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A.  P.  W.  PAFBE  CO  (THB>  Imt  «a.  On*  $»,- 
•M  CMta  Bcpt.  1  knd  Mareb  1  from  Hcpt. 
1,  1»U,  M  Sept.  1,  US8,  ineliulT*,  mud 
Slia.OVO  Much  1.  IBiB. 
ZtaUd    M&rob    1,    ISIH,    intereat  payabl* 
M&rcli  1  and  Sept.  1  at  S.  W.  Straus  *  Cg., 
N«w  Tork  and  ClUcaso. 

Tax  Statu — 3%  Federal  lacome  Tax  paid 
br  company  wiLbout  dedtictlOD.  Mew  York 
State  p«rauiial  propwtr  tax  exenipt. 

Aalkortxcd   $»».«0« 

OatalandlBC  (Mar.  SO,  'Sl>  »XMO0 

MatoTMl  and  Firid   100,000 

Jtodecmed  (called)    Si.000 

Parpeae  of  Imm — To  timd  tank  toaas  ooo* 
tracted  durlns  1918  in  the  erection 

of  the  new  paper  mill. 

DcoominalioD — Coupon  $1,000  all  maturf- 
Ues.  1600  aU  maturiUea  except  Sept.  1,  Itlft. 
and  1100  In  1>39  maturity  only. 

Trwtee — S.  W.  Straui  ft  Co..  New  York 
and  Cblcacc 

Ke4ccmabl«  at  103  and  Intereet  on  any  In- 
tereat  date. 

Kcdcmptlon  Fund — Tbo  company  asreea  to 
make  monthly  payments  to  the  trustee  ol  an 
amount  equal  to  one-sixth  of  the  amount  ot 
principal  and  Interest  comiric  due  on  saA 
■cml-snnual  Interest  date, 

OrcaBlaatlsn — Incorporated  In  New  York. 
Business  founded  In  1877.  The  company  man. 
nfsctures  paper  towels  and  tissue  paper  prod- 
ucts. 

BeenreJ  by  a  first  mortnae  on  all  the  land. 
buUdlnss,  maoblnery  and  equipment  of  tbt 
company  located  at  Albany,  N.  T„  sa  followr 

Manufactarlnc  plant  and  land,  SB6  x  67S 
feet.  Ibis  plant  was  buUt  la  1916.  It  fronts 
on  Broadway  at  Tblrd  Avenue,  adjolalns  tbo 
tracks  of  the  Delaware  and  Hudson  River 
Railroad  Company,  with  switch  tracks  run- 
ning Into  the  property. 

Paper  mill,  completed  and  put  In  operation 
In  1019,  and  land,  coverlnc  more  than  elertn 
acres.  It  la  adjacent  to  the  Delaware  A  Hud- 
son Rtrer  Railroad,  and  also  to  the  Utinlclpal 
Oas  and  Electric  Plant  of  Albany,  which  sup- 
plies It  both  power  for  the  machlnerr  and 
steam  for  pulp  reduolns  processes.  The  prop- 
erty tronto  directly  on  the  Hudson  River  and 
the  new  Barxe  Canal  Terminal. 

Itsod  and  buUdlnan  formerly  occupied  by 
the  company,  now  leased  to  another  corpora. 
Uon,  located  at  Uontcomery.  Lanslns  and 
Coloole  Streets,  and  the  New  Toi^  CantraJ 
tracks. 

The  truit  acreeTn^TiL  i>rciv1d.ps  th^t  dlvtd.i>nd!| 
AsU  noi  be  psJd  in  inv  ycsr  Iti  excpM  of 
lautn  tlii  until  tli.'  campaQir  redeems 
bonds  dC  tiM  lest  T;!--Lliirjt}-  In  re-verso  of  thair 
^"■^rtcal  order  at  ]"2  iin-1  Interest  fMivial  In 
mOnnl  to  tbe  i?Ki?<.!is  111  il\vl3i-r.S  df-clsred 
4MTS  11%.  Thi  cornpany  also  -ravt-nrinlB  to 
UltWalh  s  xurpluB  zi'^ver  lose  than  fi(lH] 
sad  U  tn>1nln.ln  giiir];  rms^tn  "qlial  io  nil 
|]4blUUM.  Dlus  an  amDunt  tpqu^  to  EOi> 
,  «1I  edtstanduic  bonds. 

r''por{c(l. 

'T^Orirtssl  Msrlrrt— l$Srt.5fip  ortersa  PriKrU- 
-»T.  iJir,  by  s.  W.  Straus  A  Co.,  HsW  lark 
'"^J     ^>>1«V0.  at  1D<D  alLd  Interest. 

^^jBBqiROm  BROTHBRS  IV'Tht  U  IIi  V. 


1  and  Hay  1  at  th«  Ubsrtr  Natlowl  Buk. 

New  York. 

Tax  Statoa— X»  Fadoral  Incom*  TUt  pAld 

by  tha  company  without  deduction.  Pimi- 

sylvanla  state  tax  refunded. 

Antboilsed  1700,000 

OvtsCandin*    700,000 

Fniposo  of  Issae~To  raduca  outstanding 

obllBatt<Mia  and  to  provide  additional  work* 

Inc  capltaL 
PwiamfawUs— — Coupon  91,000,  SSOO  and 

9100;  intsrchancMibla  and  raslsUmbl*  aa  to 

prlnclpaL 

TmstM— Th«  UbsrtT  NaU<nwl  Bank.  How 

York. 

BedsMnablo  on  80  days'  notice  at  105  and 
interest. 

Slnklna  Fond — Annually,  bednnlnn  In 
1911,  980,000  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  lOt  and 
interest    Bonds  so  acquired  to  be  cancellad. 

OrsanlxaUoB — Incorporated  in  New  York. 
Business  established  In  1840.  Manufactures 
gas  ranges,  stoves  and  a  variety  of  steam 
and  water  heater%  elMtrlcal  washing  ma- 
chines and  soil  ptpss  and  flttlnsa 

Capltallxatloa.  Outstandlnp. 

Common  977B,000 

Funded  debt  7M,0H 

Seenrod  by  a  first  tnortgags  on  all  ttao 
fixed  assets  of  the  company  now  owned  or 
hereafter  acquired.  The  property  covered 
Includes  plant  at  Port  Ohsster,  N.  T.  Tbo 
property  Includod  covers  over  six  acres  and 
has  a  book  value  of  tl.111.690. 
Tows  coded  Dee.  Sli 

Net 

•1930   9100,000 

1910    104,708 

1918    141,7S8 

1S17    13],86i 

*Two  months  estimated. 
Original   HMkel^9700.O0O    offered  Doo. 
1080,  oy  Lawrence  Chamberlain  A  Co..  Iiio.t 
New  York,  and  McCture^  Smith  A  Co,,  laa^ 
Sunbnry,  Pa.,  at  97%  and  intorest. 

MnAoto. 
New  Yoifc— Hosher  *  Wallace. 
Btdtelo— H.  A.  HaoDonald  *  Oo. 
BonbtUT,  nk~~UcClure,  Smith  '*  Co.,  Inc. 


ABEBOKEN  (8.  D,)  LIGHT  «  POWBS  00. 
1st  as.   Due  Jnns  1,  l»Si. 
Dated  June  1,  ISll.    Interest  payable  June 

1  and  Deo.  1  at  Chicago  Trust  Co.,  Chicago. 

and  Bankers'  Trust  Co.,  New  York. 

Tax  Statu — 1%  Federal  Income  Tax  paid 

Br  company  without  deduction. 

Anthorlred   (000.000 

Outatandlng  (Apr.  1,  '11)   »4,100 

Hold  In  B,¥.   7E.eOO 

Bosonred  for  Kxt.   170,800 

Deasmlnatton— CoQPon.    9100.     9H0  and 

91.000,    Radsterabls  as  to  prlnclpaL 
Trustee — Chicago  TruM  Co..   and  HaroM 

T.  Sibley  of  Chicago. 
Bedseniable  at  10)  and  Interest  oa  any  In- 

tereot  dat«. 
SinUng  Autd — Beginning  Juno  1,  1911,  and 

annually  thereafter,  6%  of  the  gross  earnings 

to  be  applied  to  the  purchase  of  bonds  of  this 

Issue.     The  bonds  purchased  are  to  be  k«pt 

alive  and  the  Interest  on  said  bonds  added  to 

the  sinking  fund. 

OrgaAatlsB — ^Incorporated  In  Soutb  Dak^ 
ta  la  10I7.  ~ 

1  Digitized  by ' 
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CapltallnUon.  OuUtandlas. 

Common  •  ttOO,M9 

Funded  d«bt   MiMt 

Hanacemcnt — Ttw  UnloD  Pomr  *  Usbt 
Co.,  Omaha. 

Seen  red  by  a  flrat  mortcace  on  plant  mw 
plylnc  electric  llstit  and  power  to  Aberdean. 
a.  D,  Also  supplies  Abordeeii  Street  Rail- 
way wlUt  power.  Population  of  Aberdoan. 
18.000.    Franoblee  expires  1132. 

Undnlle*— tlfi.OOO  2nd  6s  ot  1916. 

Oridnal  Uwket — 1200.000  <rfl«r«d  June. 
1811,  at  lOlK  and  lutersst  by  ths  Cbleuto 
Trust  Co. 

Hvkst. 

CUcaco — Chtcaso  Trust  Co..  Babeook. 
RusbtoQ  ft  Co. 

Pries  Raase. 
Jan.  1,  'le,  to  Jan.  1,  'tl  IftM 

Bid.         Ask.  Ask. 

HiKb  a? 'IS     101   '10  tSM  JtUr 

Low.    7«'U        80«*10  so H  June 


ABITIBI  POWER  A  PAPER  CO..  LTD.,  Ist 
da.      Dne  annually  each  Feb,  1  as  fot- 
lows;  »2S2,000,  UXl  to  1983.  Ineln^TCi 
SSeS.BOO,   t»U   to   U8S.  laeioslTe,  nnd 
$S0e,6M,  1SS4. 
Dated  Feb.  1,  1914.    Interest  payable  July 
1  aitd  February  1  at  First  National  Bank. 
Cblcaso.  and  Royal  Trust  Co.,  Montreal. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  asaumed  by  company. 

AnthorUed   tG.000,000 

Oatstondbv  (Har.  18,  '21}.,..  4,158.600 

Hainred  and  Fnld   e4S,S00 

Denomination — Coupon,  |B00  and  $1,000. 
Refflat^rable  as  to  principal. 

Trastee — Royal  Trust  Co..  Montreal. 
Ortanlaatlon — Incorporated  In  Canada,  191i, 
to  acquire  and  develope  the  water  powers  on 
Abltlbl  River  In  the  District  of  Temlskamtns 
In  Northern  Ontario,  to  manufacture  pulp  and 
paper.  Controls  by  prorlnclal  flfty-year  leases 
from  1912,  67,000  net  CMitlnnous  water  bwss- 
power,  and  1,000.000  aorea  ot  pulp  wood  lim- 
its. 

Capitalisation.  Outstandlns. 

Common   860,000  abs 

Preferred  (7*  cum.)  11,000,000 

Funded  debt   12,260,600 

Secured  by  a  first  mortsage  on  the  entire 
property  of  the  company,  comprising  6S,000 
net  continuous  horsepower  completely  devel- 
oped at  Iroquois  Falls;  1.000,000  acres  of 
pulp  wood  limits;  S.  000  acres  owned  in  fee. 
Including  entire  townsite  of  Iroquois  Falls, 
ground  wood  and  sulphite  mills;  and  a  news- 

frint  paper  mill  with  an  annual  capacity  of 
60,000  tons. 

Underlie* —  Outetandlng. 

Cton.  6s,  1940. ...,r  $4,000,000 

Cub.  a  F.  tm.  19$1.........   4.000,000 

$8,000,000 

Bonds  are  reserved  und«r  the  Oona,  UtgSb 
to  retire  this  issue. 
Tears  ended  Deo,  81: 

Gross.  Net.  Interevt. 

1920   110,680,141    $4,860,116  $601,946 

1819    6  089.$6$     1,69$.01$  464,$19 

1916    6,660,864        960.888  443.941 

1917    4.428,768        806,947  861.4U 

Orlclnal  Harini— Offered  Deosmber.  1916, 

by  Pe^wdr.  Houctatelinc  A  Co.,  Cbtoaso,  at 
par  and  Interest,  offered  by  a«m«  firm  June. 
1919.  $1,600,000  and  Jan..  1980.  $200,000  at 
priees  to  yield  from  6K«  to  8H%.  accord-. 
Ins  to  matvrltr. 

HArket. 

New  Tork— OamithwB,  Pell  &  Oe.,  Berdell 
Bros.,  Lynch  *  UcDermott,  Samuel  Ooid- 
schmldt.  Alfred  F.  Insold  A  Co. 

MontrmI— Balfour  White  &  Co.,  Bryant 
tsard  &  Oa 


Cbioago— Herrlll,  Z^ncfli  *^  Co.,  Ceatiml 
Bond  A  Utge.  Co. 

Priee  Range. 
tmm.  1,  18,  to  Jan.  1.  '81  U» 

Bid.         AMt.  Bid.  AA. 

Hl^  90  '18  106  '19  91  Hnr.  96  Mmr. 
XjOW.    80  'It       88 '18        $8  lUr.      $6  Dee. 

ABTflBI  POWJBB  A  PAPIBK  CO.,  UTD. 
Cobs,  a  F.  8b.  Due  Sbrah  IS,  USl. 
Dated  March  16.  1081.  Frinol^  and  In- 
terest (Har,  16  and  Sept.  16}  in  ThiKed 
States  nmdB  at  the  nrst  National  Bulk, 
Chicago,  and  First  National  Bank,  New 
York. 

Tax  Status — 8%  Federal  Income  tax  paid 
by  the  company  without  deduction. 

Anthorlsed  614.000.9t* 

OnUtandlpc   4,000,900 

Reserved  ftr  Prior  Uens   7,816,60$ 

Beeerved  (or  Corporate  Par* 

DOOM    82,164.600 

lennnnirii  Bestriottona — Bonds  reserved,  for 
refunding  purposes  may  be  issued  at  nch 
interest  rate  as  the  Board  of  Directors  may 
detw-mlne  but  not  exceeding  8%.  Bonds  »• 
served  for  corporate  purposes  may  be  lasnad 
when  net  earnings  are  not  less  than  4  times 
Interest  charges  on  alt  funded  debt  Issoed 
and  to  be  Issued,  and  also  subject  to  the  ap- 
proval  of  Fpabody.  Houghteling  &  Co. 

Purpose  of  Issne — To  retire  floating  in- 
debtedneaa. 

DeaominatleDS — Coopon.  $1,000,  $600  and 
$100;  reglsterable  as  to  pHnclpaL 

Trastee— Montreal  Tmst  Componr.  Mon- 
treal. 
Noi  Bedecmable 

abUOng  Fond— Annually  10%  of  the  com- 
pany's annual  net  profits  available  for  divi- 
dends with  a  minimum  annual  amount  of 
$600,000,  to  be  applied  to  the  purchase  of 
these  bonds  up  to  and  Including  110  and 
Interest.  Any  funds  not  so  used  shall  be 
Invested  by  the  trustee  In.  bonds  or  other 
obligations  of  the  United  States  Oovemment 
or  the  Dominion  of  Canada. 

OrEOnixstlon — See  let  6s. 

Beciu«d  by  a  general  mortgage  upon  all 
the  property  now  owned  or  hereafter  ac- 
nulred.  For  details  of  property  see  1st  6s. 
^  Prtor  Uens—  °*'V5^5'2S; 

1st  6S.  1922-84  'J'SiSKS 

Oen.  6s,  1940   4.000.009 

$7,$16.600 

The  above  mortgages  are  closed  and  bonds 
are  reserved  under  this  mortgtse  to  retire 
both  Issues. 

Earnings — See  let  6a  _ 
Original     Blarfcet  —  $4,000,000;  otSarod 
March,   1011.  by  Peabody.  Houghtellnc  * 
Co.,  Chicago,  at  100  and  Interest. 

ACADIA  8IIGAB  REFINTNO  CO.,  LTD..  1st 
7*.  Dae  8100,000  each  July  1,  from  lOtl 
te  l»«o.  lael.  ^  .  ^  _^ 

Dated  Jan.  1.  1920.  Principal  and  Interest 
parable  <Jan.  1  end  July  I)  In  New  York 
funds  at  the  New  Tork  agency  ot  the  oom- 
pany  or  at  the  office  of  the  Trustee  In  Mont- 
real. _ 

Tax  Btatns — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  "Die  com- 
pany also  agrees  to  refund  the  present  (1920} 
Maaaacbuaetts  and  Pennaylvaola  State  Tana 
and  atao  the  Connecticut  State  Tax  up  to 
4-10%. 

Antberiied   $2,000,900 

OaleianAng    8.900.090 

Kesenred    for    Corporate  Pur- 
poses   l.OOO.MO 

Purpose  of  Issne — To  refund  $1,000  First 

Mtse.  Deb.  bonds  and  to  provide  funds  tor 

Increasing  capacity  of  the  plant,  and  lor  ad> 

dltlonal  worUng  oepttal. 

DenemlaatioB — Coupon    $600    and  $1,000: 

regiSteraUe  as  to  prtaelpnT'^^^l^ 
t  Digitized  by  VjOOyiC 


TiHw    ll<JWi»«l  TniM    CampMt7,  Uoat- 

Btfccmbl*  MM  m.  wbol«  or  bj  aerie*  In  or- 
d*r  of  Btatmitj  on  30  dua*  notic«  at  tO(  and 
inUrcflt. 

WBMwg  FaaA — Tbe  rawnpnny  acreea.  aftw 
Um  pwmrat  of  Intereat  and  roaturltlra  of  tbia 
tmat.  OMOaaA  on  th*  pr«(mnoo  aharea  of 
Um  company,  alao  workinc  capital,  etc,  to 
an  amoiuit  not  mrmrillnr  tltO.OOO,  and  an 
mnonnt  ognal  to  a  dlvMand  of  »%  oa  Um  oat- 
■tudins  ordlaanr  wtmnm.  to  bm  aaide  t6% 
of  tho  balanea  of  tbo  net  eambm  of  tb«  rear 
Cor  the  purdiaae  or  rodentptlon  of  bond*  of 
thla  iavne. 

OivudMtlw— Incorporated  In  SootUnd  In 
tt9t  aa  a  ooaaidldaUen.  Tho  oompanr  does 
a  lam  domastle  buslaeaa  tbron^unit  Caa- 
far  west  aa  th*  PrmrUiat  ot  Alberta. 

Capitalisation.  Outatandtnc. 

CotniDMi  , . .•PSO.IIl  aha. 

Preferred  (8%  com.)   'at.S*?  aha. 

'^^^^^^^    «.OOO.C(IO 

■Stock  haa  a  par  value  irf  XIO  or  SlOO  par 
Hiare.  convertible  fnnn  sterlloa  to  dollar*  and 
Ncmvertlble  from  dollara  to  sterling  at  the 
WKdntio  of  $4.as  t<s  equals  ons  pooad. 

BMVcd  bj  a  firat  mortcM*  on  a  lonr  re- 
llnenr  at  Halifax,  N.  8.,  and  a  oooperac* 
want  at  Honctoo.  N.  B.  The  rrilaery  la  sit- 
oatcd  on  the  eastern  aide  of  Halifax  harbor. 
The  property  comprlaca  about  one  hundred 
•eventy  aerea.  with  a  water  froata«»  1,46S 
feet.  The  replacement  value  of  the  property 
oovered  la  appralaed  at  S4.S0»,«IS.  The  re- 
djerr  haa  a  dally  capacity  at  700.900  pounda, 
which  la  to  ba  hioraaMd  to  l.OOOJtOO 
poonda. 

Ytmn  caded  Dec  31: 

..^•t  Intereat 

»'I8    48>,818  167,961 

Orlclnal  Market — IS.OM.OOO  offered  April. 
1910.  by  Imbrle  *  Co..  New  York.  Chlca»o, 
etc..  at  prlcea  nuwln«  from  100  to  98H  and 
Interest  for  the  drat  five  maturttlea  with  a 
10%  bonus  of  common  atock.  and  at  prices 
ranvltur  from  90M  to  $8  and  Intereat  for.tha 
remalntna  maturitlea  with  a  t0%  bonus  of 
oemmoo  atock. 


ACKU.  MMIim.L  «  CONDIX  Deb.  Oa.  Do* 
tmmman  U,  IMS. 

Dated  Jan.  10,  IIOI.  Intereat  payable  Jan. 
10  and  July  10  at  V.  B.  Hortnce  A  Truat 
C<k.  New  Torh. 

AkK  Stataa— 1%  Federal  lacoma  Tax  paid 
Ur  coinpany  without  deduction. 

Autharlaed   tS.MO.OM 

OnManUiv  (Uar.  17.  •«)....  618,«tf0 

Held  la  8.  F.   44,000 

■kclHUwed  for  Pfd.  8«  Stock 

(caaeellad)    1,388.000 

CfUWdlcd    1,806,000 

Uttisfned   SSO.OOO 

BcfnadlBK — ^Tbc  compaaT  Intorma  us  tbat 
thla  laaao  la  boinc  rcnmded  In  coanactlon 
with  the  readjustment  of  Ita  capltallxatlon. 
BoBdholdera  have  bacD  ollarad  th*  rl^t  to 
axchaoK*  bonds  for  Sft  praftored  atock. 

Dn— iiaatloa — Coupon,  |1,000.  Raslatera- 
ble  a*  to  principal  «il7> 

Traatoe— U.  B.  Hortcalt*  A  Trust  Co..  New 
Torit. 

Bedccaaable  at  110  and  lataraat  any  ttm* 
on  Ave  months*  Botiec, 

BInUss  Tmmt  Commenclns  Hanih  1,  1910, 
a  aom  equal  to  (me>b«lf  ot  the  net  eamlnsa 
of  the  preeedinc  year  applicable  to  dIvldMids 
bat  not  exeeedlMT  1100.900  per  annum  to  pur- 
chaae  bonds  ot  thla  Issue  at  not  to  exceed 
110  sad  taterest. 

The  Trustee  may,  however,  loaa  this  fuad 
to  the  Conipaiiy  oa  application  at  4%,  pro 


vlded  the  aaaeta,  exclusive  ot  xood  will.  <a- 
ceed  by  at  least  10%  the  llabUittea  excluaiv» 
ot  capital  stock. 

Orxanlaalten — Incorporated  In  New  Tork  in. 
1903  as  successors  to  Acker.  Herrall  A  Con- 
dit.  established  In  1810. 

Beeured  by  a  flret  mortrs^e  on  prwerty  ot 
the  Company,  which  transacts  a  wliolesala 
and  retail  srocery  business  in  New  Tor^ 
New  Jersey,  Baltimore  and  Newport,  R.  I„ 
and  Includinc  a  number  of  atorea  la  Oreatsr 
New  Tork  havlns  eome  30  branch  stoiva. 

«     _  .  Marfcei. 

New  Totfe— A  A.  Baker  ft  Son.  J.  K.  IUo% 
Jr.  ft  Co.,-  To  boy  ft  Kirk,  Comithara,  PfU 
ft  Co.,  Pr*d  H.  Hatch  ft  Co. 

Prtee  Kaw. 
Jan.  1,  '15,  to  Jan.  1,  'St  Ism 

Bid.  Ask.  Bid.  Ask, 

HiBh  ;7K  'IS  80  'IS  BO  liar.  W  Not. 
Low.    fi4     '17    esu -IS       58  8*pt.    61  SwC 


ACMB  WHITB  lAAD  ft  COIiOB  WORKS 
1st  6ft  Serial  Bonds.  Oa* 

«76,60O  July  1,  Iftld  and  Ml),  $lMMa 
July  1,  1818  to  US9.    <lM.«Ot  Jalr  t. 

It»i0  to  ItfXT.  and  f«OO.WW  July  1,  U». 
Dated  July  1.  1S13.    Interest  payable  Jan. 

and  July  1,   at   Bankers'  Trust  Co.,  New 

York,  or  First  Trust  A  Savings  Bank.  Chl- 
Tax  Stalua — 1%  Federal  Income  Tax  palA 

by  company  without  deduction. 

Anihorked   18.000.000 

Oatstandinn  (Nov.  SO,  '80) v..  434.B0O 

Matured  aad  Paid   460,000 

Repurchased  and  Cane«dl«a,...  676.600 

Cnacelled    860,000 

Ualssaed   300.909 

DenoaUaatloa — Coupon.     SlOO,     8600  andi 

81.000. 

Trustee — Security  Trnst  Company.  Detralt,. 
Ulch. 

Redeemable  on  any  interest  date  at  103% 
and  intereat. 

OrxanlxatloB — Company  Incorporated  la 
HIctaisan  in  I8S4,  and  now  rated  aa  the  sec- 
ond larcest  manufacturer  of  paint  and  var- 
nish (n  the  world.  Nam*  chanved  to  Motor 
City  Paint  Co.  In  1920. 

Capltallxatlon.  Outstandlna. 

Common  8000,099 

Preferred   479,690 

Funded  debt   434,609 

Seeored  by  a  flrat  mortsajre  on  all  of  the 
property  of  the  Company,  now  owned  or  here- 
after to  be  acquired.  The  Company  operates 
factories  In  Detroit,  Utch.,  East  Boston, 
Usss..  Lincoln,  Neb.,  Dallas.  Tex.,  and  La» 
Ancelee.  Cel.,  with  branch  warehouaea  la . 
elchteen  larve  cities.  These  plania  are  sald^ 
to  repreaent  an  Investment,  after  chardns  off ' 
depreciation,  of  S2.400.oee.  and  the  net  quick, 
aasets  of  the  Company  are  over  13,000  000  as- 
of  Nov.  80,  '18,  Mortrase  provides  that  net 
quick  assets  ahsll  at  all  times  equal  at  least 
186%  ot  the  amount  of  these  bonds  out- 
staadlnr. 

Tean  eadei  Nsv.  S9t 

'Net.  Interest 

»;»   8»S1,I7«  66.6U 

  «8.«8  11.609 

■ill", 69S.898  SO.SSC 
'After  depredation. 
Later  earnings  not  available. 
Oridaal  Haricot— Offered     by  Allerton. 
Oreene  *  Klnc,  Chlcaso  and  Detroit:  Turner, 
^cker  A  Co.,  Inc.,  Baaton,  Chicago  and  New 
York,  July.  1918,  at  par  and  toUwrtT 
Market. 

New  York— E.  A.  Baker  ft  Son.  Pred  B.- 
Hntch  &  Co..  Morton  Tjirkenhruch  ft  Co. 
Phtladelphia— Baureau  ft  Evana 
Chlcaao — Central  Boad  ft  ifartai 
D*,at-^oel  St<is§ft£i,i^^O< 


Prfoe  BaiiKe.   

4ma.  I.  'IS  to  Jan.  1.  '81  19M 

Bid.  Bid.  AslE. 

HiBh  M%  '10  101  '17  SIK  Nov.  100  Ha7 
X^.    «7     'It     M  '16     »0    Jua«    100  UlV 

ADAMS  EZPABSS  CO.  OrtI  Tr.  DM.  4t. 
Dm  J«m  1.  IMT. 
Dated  Jane  IT,   1>0T.     Intwwt  MTabto 
Jttn*  1  and  Dm.  1.  at  Bankar^  Tntat  Co- 
New  York. 

Tax  Statna — Parment  of  Federal  Income 

Tax  not  aaaumed  Iff  oomiWir. 

Aathortanl   114,000.000 

OutotaDdlnv  (Jan.  1,  'II)   MT*.eOO 

Held  br  Tnutee    14.610,600 

DenomlBatlan — Coupon.    Sl.OOO    and  IGOO. 

Reslaterable  aa  to  principal  or  fully  reda- 

terable. 

Trnatee — Ouarantjr  Trust  Co.,  New  Tork. 

OrsanlaatloD — See  Coll.  Tr.  4e  of  104S. 

Scenred  by  depoelt  af  the  atocke  and  bonds 
Hated  below.  The  market  value  of  the  ee- 
eurttlea  autMtltutcd  shall  alwara  be  equal  to 
tbe  depoalt  prlee  of  aeourltlea  wltlldrawn.  vlt. : 
Bonda  far  Value 

Adams  Express  Co.  Coll.  Tr.  Dlst. 

4s  1947   114.M0.B00 

Atchison.  Topeka  *  Santa  Fe  Bbort 

Line  1st  4b  19GS    400.000 

Ches.  ft  Ohto,  Cratv  Valler  Braneb 

1st  6s  1940    11,000 

Chlcaso  *  Eastern  Illinois  Ref.  ft 

Imp.  4s  1966    '  200.000 

Cblcaao.  Rock  Island  ft  Pacific  Ref. 

4s  19S4    fOO.OOO 

Chlcaao.  Great  Western  1st  4s  lOGI  SS6.000 
Chicago    ft    Western    Indiana  1st 

Cons.  4b  1952    100,000 

CInc.  Rich,  ft  Ft.  Wayne  lit  Mtre. 

Guar.  7st  1321    10.000 

Tbe  Consolidated  Ry.  Co.  4%  Deb. 

1964   100.000 

Oeorcla  R.  R.  ft  Banklns  Co.  4s 

1947   100.000 

tnlerboroush  Hot    Co.    Ooll.  OHa 

1966    J14.000 

Ixiuis.  ft  Nash.  (Atl.  Knox,  ft  Cine.) 

4s    1066    326.000 

Ulcblrnn  Central  Deb.  4b  19S9   SOO.OOO 

Missouri,  Kansas  A  Texas  Ret.  4a 

1004   -  - .  100,000 

lUsslsslppl    Central    1st   Mtse.  Bs 

1949    SOO.OOO 

New  7ork.    Chicago  ft  St.  Louis 

Deb.  4s  1931    300.000 

New  Tork  Central  ft  Hudson  River 

Deb.  4s  1934    160,000 

Norfollt  ft  Western  1st  lien  ft  Gen. 

4s  1944    SOO.OOO 

Oregon  Short  Line  Ref.  4s  1939...  10,000 
South  Bound  R.  R.  1st  Utse.  Ss 

1941    3.000 

Southern  Ry.  East  Tennessee  Reor*. 

Lien  6a  1938    31.000 

Southern    Railway    1st    Cons.  6s 

1994    46,000 

St.    Paul.    Minnesota   ft  Uanltoba 

Cons.  Bs  1933    O.ODO 

Southern  Railway  Dev.  ft  Oen.  4s 

"A"    19B<    6»S,00« 

Vlralnla  ft  Southwestern  1st  Cons. 

Bs  196S   100.000 

B.  O.  P.  L.  E.  ft  W.  Va.  Ref.  4s 

1941    SM.OOO 

B.  ft  O.  Tol.  ft  CInc  DIv.  1st  Xh 

ft  Ref.  4s  I960    BOO.OOO 

Ito.  Kan.  ft  Tex.  St.  Loula  DIv. 

4s  SOOl    BO.tOO 

Chesapeake  A  Ohio  By.  Cons.  4  Its 

JHO   lU.tO» 

Hudson  ft  llantatn.  1st  A  B«f.  la 

1067    tOLOH 

Htidson  A  llanhtB.  Adj.   Ino.  Cs 

'•<7   SOO.OOO 


a.  I.,  Ark.  A  La.  1st  4tta  10S4...  60,00* 

Not«  Of  Adams  I*and  Bide*  Co..  TOO.OO* 

ISO.670.60* 
Btoaks  Far  Valna 

Adam*  Land  A  BnlUlM  Co  tl,IOO,M« 

American  Bxprosa  Co.    100,OM 

The  BalUmora  A  (ttio  R.  B.  Co. 

Com   140.  SOO 

Tbo  Bank  <tf  Amarlcs,  Nmr  Ymtk. .  S0,00« 

Boston  A  Albany  R.  R.  Co   «0,«OO 

Tbe    Chicane    Hllwaukaa    A  St. 

Paul,  Pfd.    !»,••• 

THe    Chloaco.    lUlwankoo    A  St. 

Paul.   Com   SOO.  100 

Obomtoal  Natlonftl  Bank  of  Haw 

Tork   6,iM 

Commercial    Trust    Co.,  Pbiladel- 

pbla.  Pa   SO.  000 

Delaware  A  Hudson  Co   100,000 

Erie  R.  R.  Co.  1st  Pfd   70.000 

The    First   National    Bank.  New 

Tork    40.400 

The  Gold  ft  Stock  Telearaph  Co..  10.000 
Importers  ft  Traders  National  Bank. 

New  Tork    lO.OOO 

International  Ocean  Telecrapb  Co.  II.OOO 

Manhattan  Co..  Now  Tork   €.»t 

Mechanics  ft  Metala  National  Banit 

New  Tork   7,600 

The  Minneapolfa  A  St.  Loals  R.  R. 

Pfd   91.000 

National  Bank  of  Kentueky   10.000 

National  Bank  of  Commerce.  Naw 

Tork    17.600 

Wells-Farao  ft  Co..  Express   36,000 

Litchfield  ft  Madison  Ry.  Pfd....  60.000 

Chlcaso  Ot.  Wn.  Ry.  Pfd   76,000 

N.  T..  N.  H.  AH.  R.  R   1.47S.0OO 

Nor.  Pae.  R.  R   SOO.OOO 

|4,4».1M 

■oraliiga— See  CoU.  4s  of  1041. 
Market. 

New  Tork — Coffin  A  Co..   Samuel  Oold- 

scbmldt,  T.  L.  UacDonald.  Barle  A.  Hlllor 
A  Co.,  VaDderboef  A  Robinson.  Carmthors. 
Pell  A  Co.,  Ctaas.  B-  Doyle  A  Co. 

Pbltadelphte — McCown  A  Co. 

Prlee  Ranee. 
Jan.  1.  'OS.  to  Jan.  1,  m  UM 

Bid.       Ask.            Bid.  Ask. 

High    04 'DO     96 '09       6C)iNov.  69  Sq^ 

Low,    4S'19     6S'19      60    Doc  6S  Doc 


Dm 


ADAMS  EXPRESS  CO.  CoU.  Tr.  4b. 
Mareb  1.  IMS. 
Dated  March  1,  189S.'     Interest  payable 

March  and  September  1,  at  Quaranty  Trust 

Co..  New  Tork. 
Tax  Stains — Payment   of    Federal  Inonne 

Tax  not  assumed  by  company. 

Antborteed   SlS.000,000 

OutstMidlnv  (Jan.  1.  *S1)   7,391.600 

Held  by  Trustee   4.113,000 

DenomlnatlaN — Coupon,    Sl.OOO    and  1600. 

Resnsterable  as  to  principal  or  fully  revlster- 

able. 

Tmslee — Bankers'  Trust  Co.,  New  Tork. 

OrxanlzatloD — An  Incorporated  aasodatlMi 
formed  In  1S54.  The  business  of  this  com- 
pany was  taken  over  by  tho  American  Ex- 
press Co.  Jnly  1,  I91S.  Tbe  Adanu  Bxpraa 
Co.  Is  a  Mparato  organiaatlon. 

Catftalintlon.  Ontstandlns. 

Common   llt.OOO.OOO 

Funded  debt    10.TTS.OOO 

Second  by  deposit  ot  ths  tollowtais  ■•sari, 
ties: 

Bends  Par  Talni. 

Adams  Bxpreas  Co.,  Coll.  Tr.  4s 

1949    t4,70l,l« 

Alabama  Great   Soatbera  Jst  6s 

CigitizVd-by-GaOgle"-'** 


Atlaatle  Cftr  H.  B.  Co.,  lat  Coaa. 

4m.    Jtfl    186,000 

AKdUaoo.    Topeka    *    Banta  F* 

Trans.  1st  4a  ItBt    tOO.OOO 

Atlsntic  Coast  Una.  L.  ft  N.  Coll. 

4s.   19M    loo.ooe 

Baltimore  *  Ohio,  P.  L.  B.  *  W. 

Va.  Be(.  4s  1041    400.000 

Blv  Sandr  Rr.  l*t  4s  1044   T41.00D 

Blnnlasbam  Tvnnliwl  Co.   1st  4s 

IIST    IM.OOO 

Boonville  R.  It  Brides  1st  4a  lOCl  ll.»oe 
Bro^m   DbIod  ■Isvsted   Ist  Is 

ItBt    10,000 

Cha— jsalw  ft  OMo  By.  Q*a.  4tts 

Ittl    MO.OOO 

Chaaapeake  ft  Ohlo-Cralc  Vallay  lat 

te   1940    Sl.OOO 

Cbloaso  ft  Bastem  IHlnols  Ref.  ft 

Imp.    4a    lasS    100,ttO 

Ctaleace.  Rock  lalaod  ft  Paclflo  1st 

*  Rcf.  4a  1034   100,000 

Ctileaco  ft  Wastera  Indiana  Cons. 

4b  lost    100,000 

Clavclaad  Terminal  ft  Taller  Ist  4s 

1»>6    100,000 

Biia  R.  R.  Qao.  Lien  4a;  1996,...  t7K,000 

Erie  R.  B.  Prior  Lien  4s  1996...,  tt.OOO 
Brifl  R.  R.  Pennsylvania  Coll.  4a 

19(X    100,000 

Hocklns  Valley  lat  Cona.  4<4a  199S  100,000 

Iowa  Central  lat  ft  Ret.  4a  1951..  100.000 
Lake  Shore  ft  Hlchlsan  Souttaern 

IS-yr.  4a  1131    1.S6I.O00 

Lons  Island  (North  Sbore  Br.)  lat 

Cona.  la  19S>    100.000 

Louisville   ft  Jeir.   Brldsa  1st  4s 

1946    SB.OOO 

LonlsTtlle   ft  Nasfavllle  Unified  4s 

1040    100.000 

Louisville  ft  Nasbvllle  Soutbem  R. 

R.  4s  1946   100,000 

Hletilsan  Central  R.  R.  tO-Tr.  Deb. 

4b    1990    110.000 

Ulnn.  ft  St.  Louis  1st  Raf.  4s  lt4t  160,000 
Ulnn.  ft  St.  Louis  Padflo  Bxt.  ts 

1931    30,000 

Mew  Tork  Bay  Bxten.  lat  is  lt4S  100.000 
Hew  York.    Cbtcaco  ft  St.  Lonis 

Deb.  4a  1931    SOO.OOO 

New  Tork.  SnsQUPhnnna  ft  Western 

lat  Raf.  6a  1937   100.000 

New  Orleans  Termlnsl  1st  4a  1963 

Series    "A"    016,000 

Norfolk  ft  Wpstem  Dlv.  lat  L.  ft 

O.    4b   1944    100.000 

Norfolk  A  Western  let  Cona.  4b 

1990    411.000 

PblladelptaiR,    Baltimore  ft  Wash- 

Inston  1st  4a  1943    300.000 

Provldenoe    8e«urttlea    Co.,  BO-Tr, 

Deb.  4a    1067    100,000 

Readlnc-Jeraey    Central    Coll.  48 

1961    383,000 

lUo  Hranda  West  Cons.  4s  1049  100.900 
Soothera    Rr.<Baat    Tenn.  Beors. 

LteB  6s  1918    98.000 

Boatkem  Ry.  St.  Lonia  Dlv.  lat  4b 

19B1    96.900* 

Soatbem  By.  1st  Cons.  6s  1694..  6.OO0 
Terminal  Assoc.  of  St.  Louis  Oen. 

Ref.  4s  1968    190.000 

Tol^  A  Ohio  Central  n#n.  Is  IME  60.000 
ttafam  Depot  of  Colnralnu  Oan.  4Hb 

F.  Ts  Ittt    ■  IS. 000 

HMon  Dapot  of  Columbus  Oen.  4Hs 

lt4§    130.000 

Washlnctan  Terminal  1st  8Hs  1946  200.000 
Western  New  Tork  ft  Pennaylvania 

Oen.  4a  1943    116.000 

Whealhiff  A  Lako  Brla  lat  Cona 

4Wa  lt«6    108,000 

$18,406,600 
Ustci  on  the  New  Tork  StoOk  Baohann. 


NOHT  T«rk— Bsmusi  Ooldachmldt,  Tandsr- 
faoaf  *  Boblaaon,  P.  R.  Lawson.  UeDnuMU 
*  Co. 

Mas  Bwwa  K.  T.  8.  B. 
«M.  1.       to  An.  1,  *n  UM 

HI«h......l04H  Fsb.   19  •«     OBM  Not.  It 

Low  SS     Sopt.  10.  'It     H     Har  IT 

&DIBONDACK  BLBCTUO   FOWEB  COBTk 
lat  Sa.    Doe  Jan.  L  IMS. 
Dated  January  1,  1911.    Intaraat  payabto 

January  and  July  1,  at  TrustoaTs  flOea. 
Tax  Stotas— 1%  Fadaral  Inosms  Tax  paU 

br  Company  wltbont  dsdnOtlon.    Tax  azampt 

In  New  Tork. 

AaOMflua  OhMNd  mOTtttM 

tatslaailM    B.eOMOO 

Basomd  far  BsO.  ...^   6,009,000 

abla   as  to  prhudpal.  ^tcslstered.  $1,080, 

$6,000  and  $10,000.    C.  ft  B.  ln(arcbans«- 

abls. 

Tnst«»— Tbs  New  Bn*Iand  Trust  Co.,  Boa- 
ton,  Mass. 

BcdceawUs  at  lOftt  and  Interest  oB  tar 
Interest  data  from  Jan.  1,  191T.  to  Jan.  !■ 
19S1.  Induslva,  and  at  lOi  and  Intareat  oa 
any  Interest  date  thareaftar. 

Aaavmad  by  the  Adirondack  Powor  A 
Light  Oo. 

Orcantsatlon  and  Oontrsl — Incorporated  la 
New  Tork  In  1911  sa  a  reorsan  list  ion  and 
oonaolldatlon  of  tha  Hudson  River  Water  Pow- 
ar  Company  and  Its  various  snbsldlariea 
Over  06%  of  the  entire  capital  stock  baa 
basn  acquired  by  tha  Adirondack  Power  A 
LljKht  Corporation. 

Sccared  by  a  firet  mortsase  on  the  entire 
property  of  the  company,  comprialns  three 
hydroelectric  plants  ol  31.000  h.  p.,  located 
St  Spier  Fall  a  and  Meobanlovllle  on  tbs 
Hudson  Blver  and  Schoharie  on  Schoharie 
Creek:  steam  plants  of  10.800  h.  p.  located 
at  Utica.  Oneida  and  MechaniovUIe,  N.  T.: 
2T6  miles  of  hlsh  tension  trsnsmlsslon  Una; 
two  saa  plants  with  capacity  ot  1.000.000 
euble  feet  per  day  located  at  Saratosa  and 
Oneida,  N.  T. ;  also  owna  and  operates  eleo- 
trie  dlatributlns  lystema  In  Glens  Falls.  Wa> 
tervliet.  Saratosa.  Ballaton  Spa.  Canastota, 
Oneida,  Amaterdsm  and  Coboea.  all  In  New 
Tork  State.     Population  served,  378.000. 

Franchlaes  sre  reported  In  the  majorlty- 
of  placPB  as  perpetual. 

Undcsiles—  Outatandlu. 
Adirondack  Pow.  &  Lt.  lat  Ref.  ie. 

I960   $8,110.00» 

Bonds  arft  nmarvmet  under  tbs  abova  mort- 
vaaa  to  retir*  this  lame. 

■arntis — 8ae  Adirondack  Power  ft  U^t 
Corp.  1st  ft  Ref.  Ba 

OricbMl  Harkst— 86,000,000  oltared  to- 
April,  191S.  at  par  and  Intereat  by  N.  V. 
Harris  ft  Co.  and  Perry.  Coflln  ft  Burr,  of 
Boston;  Harris.  Forbes  ft  Co.,  ot  New  Tork, 
and  Harris  Trust  ft  Savlnsa  Bank.  Cblcaco. 
8160.000  offered  In  July,  ISM.  by  Perry.  Cof- 
fin ft  Burr.  Boston.  At  95  snd  Interest. 
Markci. 

.  .New  Tork — Harttn.  Berwln  ft  Co..  Earte  JL. 
Miller  A  Co..  Harris  Forbee  &  Co.,  Car- 
ruthere.  PpII  A  Co.,  Berdell  Bros..  Gilbert  J. 
Postley,  F.  8.  Hoseley  ft  Co.,  Pynchon  4r 
Co. 

BostM — L.  Sherman  Adams,  Coflln  A  Burr, 
Moors  A  Cabot.  Arthur  Perry  A  Co.,  Harris 
Forbes  A  Co.,  Inc. 

PMladelphla— Bauer,  Starr  A  Co.,  Hm- 
toon  ft  Co. 

CblcMO— Harris  Trust  A  SavlDsa  Bank. 

Frorldoiee — Homblower  A  Weaka 
Price  Rnnse. 
Ju.  1,  'IB.  to  Jan.  1,  '£1  1»«0 

Bid.         Ask.  Bid.  Ask. 

HiBh    99 '11       100*16       79>fev.       86  Fab. 


ADIRONDACK  POWBB  *  UOBT  COBP. 
Ut  *  B«r.  •■.   Due  March  1.  UB*. 
Dated  March  1,  IW.    InUnst  payable 
Uarcb  1  and  SepL  1  at  New  Tork  Tnwt  Co., 
N«w  Tork. 
Tax  Statu — 2%  Federal  Income  Tax  patd 
the  compaay  without  deduction. 

Autborbed   Unlimited 

Outetandia*  (Jan.  1.   «S.lS«,00ft 

Beeerrcd  for  Prior  Ilcaa   i,000,000 

ProTUMiu  ot  leeoe— Further  bonda  may 
also  be  Iraued  aeralnst  80%  (until  the  total 
of  bonds  Iseued  under  this  and  underlylnff 
mortgages  amounts  to  $60,000,000.  and  there* 
after  may  only  be  lasued  against  76%)  of 
the  fair  value  or  cost,  whichever  la  less,  of 
property  acquired  subsequent  to  March  1, 
IttO.  bat  only  when  the  net  earnings  for 
twelve  consecutive  months  within  the  pre- 
cedlna  fifteen  months  shall  have  been  not 
lees  than' (a)  l\  tlmex  the  annual  Interest 
charges  upon  all  bonds  already  outstanding 
nniler  thta  Identure,  Including  those  proposed 
to  be  Issued,  and  all  outstanding  alvtalenal 
lien  bond  not  drntoalted  with  the  Tmatea: 
or  (b)  10%  of  the  aggregate  principal  o( 
all  such  bonds  tf  the  latter  amount  le 
greater. 

Future  bonds  may  be  Issued  In  other  sertee 
than  these  6s  due  1960  and  may  have  such 
•Interest  rates,  callable  terms  and  In  gen- 
eral may  have  such  due  datea  etc..  as  the 
directors  may  from  time  to  time  determine, 
save  only  that  bonds  having  a  maturity 
earlier  than  any  then  outstanding  are  very 
carefully  limited  In  amount  by  the  terms  of 
the  mortgage. 

The  mortgage  provides  that  for  the  nsxt 
three  years  1ZH%  of  gross,  to  provide  for 
maintenance,  repairs  and  renewala  must  be 
deducted  from  the  loeome  of  the  company 
before  arriving  at  the  net  earnings  against 
which  the  interest  on  bonds  la  calculated 
a*  a  basis  for  bond  Issuance.  This  percent- 
age  continues  unless  under  the  terms  of  the 
mortgage  It  la  re-stated  by  a  board  of 
arbitration. 

Purpoite  of  iMue — 16.620,000  of  these 
bonds  together  with  $1,200,000  preferred 
stock  and  an  amount  of  common  equal  to 
the  amount  ^Iven  to  Adirondack  Electric 
Power  Corp,  comnon  shnreholders  were  Is- 
sued to  the  Oen<;ral  Electric  Co.  In  exchange 
for  the  stock  of  the  Mohawk  Edison  Co. 

} 61, 000  bonds  Issued  for  new  property.  Ad- 
Itlenal  bonds  have  been  issued  for  additions 
to  the  properties. 

Dcnom {nation — Coupon.  11,000  and  $600; 
reglsterable  as  to  principal.  Registered 
tljOOO.  C.  A  R.  (11,000)  Interchangeable. 
Tnutee — Guaranty  Trust  Co.,  New  Tork. 
Redeemable  on  any  Interest  date  on  or 
before  March  1,  1916,  at  lOTH  and  Interest, 
thereafter  to  and  Including  March  1,  1010, 
«t  106U  and  Interest,  and  so  on,  reducing 
1%  every  five  yeara  to  and  Including  March 
I.  194B;  thereafter  at  101 U  and  Interest. 

Oiyanlsatlon  and  CeotnH— Incorporated  In 
New  Tork  In  1820  and  Is  a  consolidation  of 
two  large  hydro-electric  properties  In  cen- 
tral New  Tork,  vl>:  The  Adlrtndack  Elec- 
tric Power  Corp.  and  the  Mohawk  Edison 
Co.,  Inc.,  both  of  which  operated  In  the 
aame  general  territory.  The  latter  company 
Itself  represents  a  merger  of  five  aepentte 
propartlea  The  Oeneral  Blectric  Co,  owns 
approximately  S0%  of  the  common  stock. 

Capitalisation.  Outstanding. 

Common   tf.BO0.OOO 

Preferred  (7%  cum.)   4,800.000 

Funded  debt   IS.171,000 

Seenml  by  a  first  mortgage  on  all  the 
N^p«rties  of  the  former  Mohawk  Edison 
Co.,    Inc.,    whifh    Inclndes    hydro- electric 

elants  with  an  Installed  capacity  of  21,690 
.w.,  56  miles  of  steel  tower  high  tension 
line,  four  distributing  systems  and  the  com- 

Kny's  largest  gas  system,  which  Is  In 
henectady.     This  company's  plants  alM 


supplied  electric  light  and  pow«r  in  8eli«n- 
ectady  and  Amsterdam. 

A  second  lien  on  the  properties  of  lh« 
Adirondack  Blectric  Power  Corp.,  whlcA 
company's  plants  supplied  electric  light  &zi(3 
power  In  Watervliet,  Oneida,  Saratagra. 
Springs  and  other  communities,  and  a  larv« 

Krtien  of  the  electric  btulnesB  In  Olena 
lis.  also  plants  supplying  gas  m  Sara- 
toga Springs  and  Oneida;  alw  244  miles  of 
high  tension  transmission  line. 

In  addition  to  the  operations  above  In- 
dicated the  new  company  fumlsbes  und«r 
long  time  contracts  all  of  ths  electricity  uaed 
by  distributing  companies  in  Troy  and  1C«- 
chanicsville,  and  by  electric  railway  ay*- 
terns  in  and  about  Albany.  Schenectadjr, 
Troy.  Utica  aqd  Rome,  including  practlcallT' 
all  the  interurban  roads  In  the  territory. 
The  combined  properties  of  the  company  In- 
clude hydro-electrlc  plants  on  the  Hudson 
and  Hooflic  Rivers  and  East  Canada  Crael^ 
having  a  total  present  Instiled  capacity  or 
over  60.000  k.w.;  steam  plants  with  a  ca- 
pacity of  6,760  k.  w.  <60.SOO  k.w.  steun 
plant*,  not  owned,  are  connected  under  Ion* 
time  contracts  providing  for  the  purchase  w 
relay  power);  SOO  miles  of  hfiA  tension 
trflnamlaslon  lines  with  li  sub-statloasi  and 
three  gas  systems  with  a  total  of  IBO  miles 
of  malna 

Prior  Lien —  Outstandlnr. 
Adirondack  Eleotrlo  Power  Corp. 

1st  6B.  1062  16,000,000 

Bonds  are  reserved  under  this  mortgage  to 
retire  prior  llena 

QrosA.  Net.    lut.  A  Rent 

1020   t4,714,E»     |1,»S,131  t7S6,4l>S 

1919   3,816.264       l,U7.18t  S7I,S0S 

Lccal  for  savings  banks  in  N.  H.,  R.  L 
andVt. 

Orlgliial  Market— «&,  63  0,000  offered  Aag.. 
1920.  by  Harris,  Forbes  Sc  Co.,  Ne*  York. 
Harris,  Forbes  *  Co..  Inc.  Boston,  Harris 
Trust  &  Savings  Bank.  Chicago,  Coffln  A 
Burr,  Inc.,  and  E.  H.  Rollins  Sons,  Boston, 
etc..  at  84H  and  Interest:  $2,600,000  offered 
Nov.,  19X0  by  the  same  firms  at  87  H  UiA 
interest.  „  _.  ^ 

Market. 

New  York— Vanderhoef  A  Robinson,  B«r- 
<le1l  Broa.,  Mdtonnell  &  Co..  Gilbert  J. 
Postley  ft  Co.,  O.  R-  McAllister  A  Co..  Gar- 
ruthera  Pell  A  Co..  Frsd  H.  Hatch  A  Co.. 
Harris,  Forbes  A  Co,  _  _ 

BostoB — Sherman  Adamit  Coffln  A  Burr, 
Moors  &  Cabot.  Arthur  Ferry  ft  Co. 

Philadelphia— Battles  ft  Co. 

Mm  Aagele!! — Banka  Huntley  A  Co. 

LoolavUle.  Ky.— Blocli.  Fetter  A, Co. 

Woreeeter — Merchants  Securities  Corp. 

ProvMence — Hontblower  A  Weeks. 
Price  Range  19£0 

Bid.  Ask. 

High   86  Nov.  87H  Nov. 

Low   82  Dec.  M  Dsc 


ADIRONDACK  BAU^WAT  CO.  lat  tMl.  Dw 
Hareh  1.  tM«. 
Dated   March    1,    1S92.     Interest  payable 

Mar.  and  Sept.  1  at  D.  *  H.  Cempaiura 
'offlce.  32  Nassau  St.,  New  Tork. 

Tax  Statns — ^Payment  of  Federal  InooiM 

Tax  not  assumed  by  oorapany. 

AaOerised   Ciond  mortgage 

OotataBdlng   $1,000,000 

DeBemiostteo — Coupon,    $1,000.  Register. 

able  as  to  principal  or  fully  reglsterable. 
Trustee— United    States    Trust    Co..  New 

Tork. 

floarantccd  as  to  principal  and  Interest  by 
endorsement  by  the  Delaware  ft  Hudson  Co. 

Control — Merged  In  1903  into  the  Delaware 
A  Hudson  Co. 

Urmrrd  by  a  first  mortgage  on  10  miles  <tf 
road  from  Saratosa  to  North  Creek,  N.  T.. 
and  branch. 

VBdrrllcs  D.  ft  H.  1st /ff^Bef.^  Islaf  1948 
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which  provlito  to  r*tlr»  tfaU  1hu«,  and  d»- 
bent  urea. 

IiBCal  (or  MvinsB  b«olu  In  CaU.  Conn.. 
Ue.,  Uau.,  lUch.,  Hinn.,  N.  H..  N.  J..  N. 
T..  R.  L.  Or«.,  Yt.  ud  Wis. 

Hftrket. 

New  York— KartBbonie  A  Battelle.  R«inlcK 
HodK^a  A  Co.,  Fynclioa  *  Co.,  Chaa.  O.  Bar- 
nay  &  Co..  Carruthera,  Fell  A  Co.,  Starr  Jr. 
4t  Co. 

CUcaso — Babcock.  Rush  too  *  Co.,  Ptb- 
ehon  A  Co. 

Plttabmb— R.  B.  HutcbiQaoa  h  Co. 
PrarUcncc — Homblow«r  A  W«eka. 
PriM  ftuc*. 
9mMk.  1.  'OS,  to  Jnn.  i,  'tl  ISSO 
Bi(L  Bid. 
UlTti    109  '11  78  Feb. 

Z^ow.      SO  'to  07  Aug. 

ADTAMCE-BUHKLT  CO.  lO-rear  8.  T.  D«b. 
«■.    On«  Dee.  1.  tOes. 
Dated  I>«c.  1,  191B.  Intareat  payable  Harob 
■md  Sept.  1  at  Tnutee'a  office.  New  York. 

Tax  Btata»— 3%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Aatfcorlied   S3.G00.0O0 

Oatoteudlnr.  ( Jan.  1,  'SI)   SSO.OOO 

Retired  bj'^  F..  ^   3.660,000 

Peaomlnalton— Coupon ,  11.000.  S60I  and 
SIOO.    Reslaterable  ae  to  principal. 

Tnutee — Bankera  Truat  Co..  New  York, 
Redeemable  at  103  H  and  interest  on  any 
Interest  date  on  30  days'  notice. 

Slaldnc  Fond — Annually  beslnnln^  Dec.  31, 
191B.  at  least  1100.000  to  and  Including  1920 
and  thereafter  at  least  1200.000  tor  the  pur- 
ofaaae  or  redemption  of  those  bonds  at  not 
over  102H.    Bonds  acquired  to  be  cancelled. 

Orsaalaatlon — Incorporated  In  Indiana  Deo. 
1916,  as  a  reorKanlzatlon  of  M.  Ruraely  Co. 
Company s'  plants  are  located  at  La  Porte, 
Ind..  Battle  Creek.  Mich.,  and  Toronto.  The 
Company  manufactures  asricultural  Imple- 
menU  aocb  mm  tractors,  threshers,  sepsrat- 
ora.  etc 

Cspltalixatlon.  Outstanding. 

Common  <no  par)   137,500  she. 

Preferred  «%  cum.)   .112,600 '^•>0 

Fmided  debt   860,000 

Beewlty — A  direct  obllsatlon  of  the  com- 
pany but  not  necnred  by  a  mort«a«e.  No 
mortrase  ehall  be  placed  on  the  properties 
of  the  company  (ezoept  purchase  money 
mortnces)  wblle  tbeae  debentofea  are  ont- 
■tandlns.  If  tbe  floatlnc  debt  of  tbe  com- 
pany Bball  at  any  time  «tceed  tbe  authorlied 
amount  of  ttaeoe  debentures  plaa  tbe  amount 
which  at  any  time  may  be  retired,  these 
MMntures  may  be  declared  Immediately  due 
and  parable,  tinlesa  the  Company  shall  with- 
in to  days  after  written  reauest  by  the  True- 
tee.  ezsoote  a  mortcace  to  tbe  Trustee  en  all 
Its  plants  as  security  for  these  debentures. 
No  other  debentures  or  similar  obligattons 
can  be  created  while  these  are  outstrndlnsr. 
Tears  enM  Dee.  SI  (eensolMatMl). 

Net  Tnt.  Btc. 

TtSO  11,001,383  1168,860 

lOlt   S.036.G61  07.SBS 

mS   1,688,687  144,667 

1*17    74MB0  166,301 

Orifflaal  Harint — ^lesaed  In  excdtance  for 
■ecDritles  of  M.  Rnmety  Co.,  under  plan  of 
reomntntlon. 

Market. 

New  York — B.  A.  Baker  *  Bon,  Samnat 
Ooldacbmldt.  Rauscher  A  Uackay.  Morton 
LHbenbmeh  A  Co.,  B.  A  O.  Randolph. 

miadriirtiln — ^Rener,  Starr  A  Oo. 

Priee  Bancs. 

Jna.  1,  *17,  to  Jan.  1,  'CI  1920 

Bid.         Ask.           Bid.  Ask. 

Hle«    If 'IS     lOS'SO      II  May  103  Mar. 

Low.    M  '30      as  '1?       80  Dec.  SB  Deo. 


ASTNA  KXFL0BITB8  COMPANY.  DtC, 
Series  "A"  and  "B"  6s.  Doe  Series  "A" 
Jan.  1,  U31,  and  Series  "B"  Jan.  L 
IMl. 

Dated  Jan.  1,  1910.  Interest  payable  quar^ 
terly — Jan.  1,  April  1,  July  1  and  Oct  1  at 
Trustee's  office.  New  York. 

Tax  States  Payment  of  Federal  Income 
Tax  not  aHinned  by  tbe  oompany, 

Aothorised    tOSO.OOO  Bertea  "A." 

8,998,070  Series  "B." 

84,663,076 

OatstnndhiK    497,300  Series  "A." 

8.777,476  Series  "B." 
14,374,676  Uar.  31,  '211. 
Retired  kgr  &•  F...     646.300  Series  ''A.'' 
167.400  Series  "B." 

6308,000 

Purpose  of  Issue — Series  "A"  Issued  par 
for  par  for  Old  Bonds;  Series  "R"  la  the 
principal  amount  of  |7S,  bearinc  Interest 
from  Jan.  1,  1*19  (plus  a  cash  payment  at 
not  to  exceed  tl0.7B\  for  each  share  of  pre- 
ferred stock. 

Denomlnatlai^-Coupon  $60  (Series  "B"  $7i 
also),  1100.  8600,  81,000  and  86,000;  Coa- 
pon.  11,000  or  some  multiple,  exchanseable 
for  reslstered;  reslstered,  81>000,  exchanse- 
able for  coupon. 

Trnstce~Bankers'    Trust  Co.,  -  New  York. 

Bedeemable  as  a  whole  or  in  part  by  lot 
at  100  and  interest  on  any  Interest  date  upon 
4  weeks'  notice.  Series  "B"  bonds  may  not 
be  redeemed  until  all  of  Series  "A"  bonds 
have  been  retired. 

Redemption  Fnad — ^le  company  shall  on 
July  1,  1980,  and  on  July  1  of  each  and 
every  year  thereafter  and  until  all  of  Series 
"A"  bonds  have  been  retired,  redeem  at  par 
and  interest  to  tbe  redemption  date  one- 
twelfth  of  the  total  issue  of  Series  "A"  bonds 
Issued  hereunder;  and  the  company  sball  on 
July  1,  1910.  and  on  July  1  of  each  and  every 
year  thereafter  and  until  all  Series  "B" 
bonds  have  been  retired,  redeem  at  par  and 
Interest  to  the  redemption  date,  one  twenty- 
fltth  of  the  total  Issue  of  Series  "R"  bonds 
Issued  hereunder.  In  lien  of  any  part  of  tbe 
bonds  required  to  be  redeemed  by  this  pr^ 
vision  the  oarapanr.  before  suah  bonds  ^laU 
be  selected  by  lot.  may  deliver  to  the  Trus- 
tee for  oanoeUatlon  an  equivalent  amount  of 
brads  of  the  same  eeries.  An  bonds  re- 
doMned  are  to  be  eaneeUed. 

OnanlBsiasa — Ineerporated  In  New  York 
In  1914.  and  aooolred  dlreetly  or  throush 
stock  ownership  the  properties  of  tbe  Aetna 
Powder  Co.,  lOanl  Powder  Co.,  Keystone  Na- 
tional Powder  Co.,  F.  K.  Rrewster,  Ino.,  Jef- 
ferson Powder  Co.,  Pinto  Powder  Co.,  Aetna 
Chemical  Co.  of  Maine  and  Aetna  Chemical 
Co.  of  Canada,  Ltd..  and  alsq  owns  80% 
of  tbe  capital  stooh  of  the  Klnnley  Wood 
Pulp  Co.'  of  Salisbury,  Vt. 

In  October.  1919,  the  plan  for  the  re<R>> 
sanlaatlon  of  the  ooropaay  tbroudi  readjust- 
ment of  capitalisation  became  operative.  Ro> 
celvers  were  dlscharsed  June,  1130. 

Capitalisation.  Ontstandlns. 

Common  (no  par)   601,014Vi  atas. 

Preferred  (7%  cum.)    8107.776 

Ponded  debt   4,174,171 

Secured  by  a  (Series  "A"  bonds  have  a 
Hen  prior  to  Series  "B"  bonds)  mortsase  on 
the  properties  of  the  company  located  In  the 
foliowlns  States:  Iowa,  Pennsylvania,  Hlch- 
isan,  Indiana,  lillnots.  Ohio,  Missouri,  Geor- 
sia,  Ijoutslana,  Texas,  Nebraska,  Montana, 
New  York,  Virginia;  also  a  lien  on  various 
leaseholds:  also  a  collateral  lien  on  the  fol- 
lowlnr  shares  of  stock:  r^r\r\n\r:> 
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Company.  BbarM. 

AetM  Powder  Co.  ot  Ind.    4.IS4 

Ul&ml  Powder  Co  1,400 

Pluto  Powder  Co  S,47B 

P.  K.  BrewBter,  Inc.    2.  BOO 

Jefteraon  Powder  Co.   6S0 

Aetna  Draamlta  Co.,  bus.   260 

Astna  Land  Co   100 

Also  a  Hen  on  all  otbw-  fixed  aaaeta  wlilcta 
the  OtMnpany  now  owu,  or  hereafter  ae- 
aulrea  or  which  mar  be  owned  or  acquired 
or  any  corporaUon  ot  which  the  eonapany 
Aall  own  or  oontnd  one  hundred  per  oent. 
of  the  capital '  atock. 

The  prtnMTtle*  of  tho  Aetna  Chemical  Co. 
of  Halna  and  the  Aetna  Chemical  Co.  of 
Canada.  Ltd..  are  not  eonveyed  under  thla 
trnat  ureeraent  and  It  expreMly  provldet 
that  the  companr  mar  reallw  on  Ita  Inter- 
eata  tn  aald  companies  and  that  titer  ahall 
not  be  eontlnued  aa  acUve  eompanlea  or  be 
permitted  to  aegutre  any  farther  aaaeta. 

Under  the  provMoaa  of  thta  trust  avrve- 
ment  the  companr  eovenanta  and  aareea  that 
It  win  at  all  timea  maintain  consolidated 
quick  aaaeta  of  Itself  and  of  Ita  aubsldiarlea 
at  an  anresate  amount  which  shall  nroeed 
the  conaolldated  Indebtedness  of  ftself  and 
ot  Its  subaldlariea  by  at  least  75%  ot  the 
Principal  or  all  Series  "A"  and  Series  "B" 
bonds  at  the  time  outatandlnar. 

M""***— iMued  In  szchance  for 
Old  Bonds  sad  Preferred  Stccdt.  See  "Pnr^ 
pose  of  Issue"  above. 

Bisiltat. 

,^N«w  Ita*— Morton  Lacbenbruch  ft  Co.. 
Sred  H.  latch  A  Co..  Thnderhoef  A  Robin- 
son. J.  B.  Bache  A  Co.,  Phelps  A  Neeser. 
_  Btimiilsu — J,  H.  Brooks  A  Co..  Chaa,  B. 
Robertson,  Wslssenflnh  A  Co. 

rriee  BaBKS  19t0 
Series  "A." 

HiKfa                              te  Hay  H  Hay 

Low                               iSDs^  17  Die. 

Series  "B." 

Bid.  Ask. 

HIjh                                 tt  Nov.  70  Nov. 

Low-                                 81  Mar.  SB  Mar. 


AlB  RBDOOnON  CO.,  INC.,  1»-Tcar  Conv. 
S.  F.  Deb.  7a.  Series  "A."  Dne  ApiU 
1,  MSO. 

Dated  April  1,  1B:0.  Interest  parable 
April  1  and  Oct.  1  at  Heohaolcs  A  HetaJs 
National  Bank.  New  Tork. 

Tax  Statas— 2%  Federal  Income  Tax  paid 
br  the  companr  without  deduction. 

Authorised    14,000.000 

Ontstandlns    1,000.000 

Beoerved    for   Corporate  Pup- 

Poaea    2.000.000 

Pnivtalons  of  lasne — The  remainlnr  12.- 
000,000  bondfl  or  any  other  funded  debt  ma- 
utrlns  Bubsequent  to  April  1.  lOtO,  mar  be 
laaued  only  when: 

The  total  net  aaseta  of  the  company  and 
Its  BubstilfnrieH  (exclusive  of  patents,  good 
will  and  other  intangible  aaseta,  and  after 
deduction  of  proper  and  uaual  reserves)  are 
at  least  200%  of  the  bonds  outstanding  and 
proposed  to  be  laaned,  together  with  all 
other  bonds  and  similar  obligations  then 
ontstandlnv  of  the  company  and  ita  aub- 
sldlerifs. 

Combined  net  earnlnn  of  the  company 
and  Its  subsidiaries  lor  the  preceding  fiscal 
year  shall  have  been  at  leaat  2%  times  the 
combined  annual  Interest  cliarges  on  all 
bonds  and  other  rimllar  obligations  ent* 
standing  and  proposed  to  b«  Issued. 

Purpose  ef  Issue — To  reimburse  the  com- 
pany for  capital  expenditures  already  tn- 
nrr'*'  *'  'de  funds  for  additional  plants 


and   equipment,    and   to  provide  addlttoBKl 
worklns  oapltal. 
Denomination— Coupon.    9100    and  lUVM* 

reglsterable  aa  to  principal;  registered  Sl,400. 
C,  ft  R.  (tl.OOO)  interohanseable. 

Tmatee — Mechanics  ft  Uetals  NatlosuU 
Bank.  New  Tork, 

Bedees»ble  at  107  M  and  Interest  to  April 
1.    1922;   thereafter   lOB  to  April  1. 
thereafter  102tt  to  April  1,  lOM:  and  thMrs- 
after  101  to  maturity. 

SlnUng  Fund — Annually  bednnlng  Oct. 
1,  1S22,  1100.000  payable  In  equal  seml-ui- 
nual  Instalments,  tor  the  purchaae  or  rs- 
demptton  of  these  bonds  at  not  axoeedlns 
the  current  redemption  price.  It  addltlosud 
bonds  of  Series  "A"  are  laaued  the  annum.! 
sinking  fund  will  be  Increased  by  G%  of  tiM 
additional  laaue. 

Cenvertlble  on  and  after  April  1.  1922.  and 
to  Oct.  1,  1220,  Into  commtm~stoek  at  tHm 
rate  ot  one  ahare  of  no  par  value  common 
stock  for  each  |S2.B0  principal  amount  of 
bonds.  If  called  for  redemption  bonds  mmiT 
be  converted  If  presented  within  80  days  oC 
first  published  notice  of  redemption. 

Organization — Incorporated  In  New  Tork  In 
1015.  Ita  bualneaa  la  the  manufacture  and 
aale,  by  Itself  and  subsidiaries,  of  03Ten. 
acetylene,  nitrogen  and  other  gases,  and  oxr- 
acetylene  cutting  and  welding  equipment.  Ita 
products  are  used  principally  br  steel  man- 
ufacturera  and  foundries,  railroads.  Alp- 
yards,  automobile  manufacturers,  repair 
shops  and  garages. 

The  company's  processes  for  the  prodno- 
tlon  ot  gases  from  liquid  air  were  largely 
obtained  from  L'AIr  LIqulde  Soclete  of 
Frauice.  and  it  now  owns  the  exclusive  rights 
to  these  processes  for  the  United  States  and 
Mexico,  It  also  owned  the  exclusive  rights 
in  Cuba  which  It  has  transferred  to  the  Cu- 
ban Air  Prodncts  Corporation  In  szchnns* 
for  25%  of  Its  caplUl  stock. 

L'AIr  LIqulde  Soclete  haa  been  In  success 
tul  operation  tor  more  than  seventeen  years, 
and  when  the  war  broke  out  In  1014  con- 
trolled plants  operating  under  Its  patwts  In 
thirteen  different  countries.  Including  all  tha 
Important  European  states,  Canada  and  Uw 
Orient. 

The  oompanles*  thirty-two  manufaotnrinv 
plants  are  located  In  twentr-fonr  cities  In 
the  principal  Industrial  centers,  and  Its  pro- 
dncts are  distributed  from  warehouses  In 
thirty-five  olties  throughout  the  country. 

Capitalisation.  Outstanding. 

Common  (no  par)   .]62,0B<  aha. 

Funded  debt    BI.000,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  trust  agreement  the  company  eora- 
nants  aa  follows: 

The  company  and  Its  subsidiaries  will  not 
mortgage  any  ot  the  tangible  properttea;  nor 
Issue  any  bonds,  debentures,  long  term  notes 
or  similar  securities  (except  purchase  money 
obllgatlona  or  current  bank  loans)  maturing 
earlier  than  these  Series  "A"  bonds. 

It  will  maintain  at  all  times  total  net  as- 
sets (exclusive  of  patents,  good  will  and  other 
Intantfflbla  aaseta^  and  after  deduction  of 
proper  and  usual  reserves)  of  at  least  S00% 
ot  these  bonds  outstanding  together  wlUi 
any  other  bonds  or  similar  obligations  of  the 
company,  and  Its  subsidiaries  subsequnntly 
Issued  or  assumed  and  outstanding. 

Original  Mariiet— 12.000.000  offered  April 
1910.  br  t^.  Hinrlnson  ft  Co..  New  Tmib 
Boston.  Chicago,  etc.,  and  Potter  Bros,  ft 
Co..  New  Tork,  at  97  and  Interest. 

Market. 

K«r  Tortc— B.  A.  Baker  A  Son.  Dnhnm 
A  Co. 

Philadelphia— Parsley  ^s.  A  Od. 
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HlBh. 


Bid. 

  to  AOS. 

  tt  Hot. 


t7  Jnm 
t»  Dm 


AKKON  *  BAKBEBTON  BELT  BAILBOAD 
C*.  lat  4*.    Dm  4mi»  1.  Mt. 
Darted  Juna  1.  IBOI.    InterMt  payablfl  Jum 

I>ee.  1.  at  TruBt«e'a  cffloe. 

Tu  StatM — S%  Fed«r&l  Iboodw  Tax  paid 

hr  eomvui]'  wltfaoat  d«dactloo. 

AtfcartoJ   SI.  100.000 

Oirtkndliur  <Apr.  1,  '20)   SIO.OOO 

HaU  la  B.    MO.OOO 

IMaaocd   3S0.OOO 

Daaamlaatloa — Coupon  and  redvtered,  SI.* 

to*. 

Traat<«— United  Statea  Mortma  *  Tnat 

Co..  New  York. 

JMccnaUo  by  lot  for  tbe  alnkla*  fund, 
ftt  lOG  and  Intrreat. 

BlaUns  Fund — Annuallr.  1  %  on  amount 
of  boo  da  taaued,  plua  one  rear'a  lntar«at  en 
booda  In  fund. 

Caotrel-  ■  All  of  the  stock  la  owned  br  the 
B.  ft  O..  Erie.  Nor.  Ohio  and  Cteveland. 
Akron  k  Cincinnati  railroad  companies. 

Bccand  by  a  lint  mortcace  tm  belt  Una 
around  Barberton,  Ohio,  and  brancAea  to 
FaJrIawn  and  to  Akrao.  Hilea  of  main  trmtM 
t*At:  of  sldlnsa  2I.0*. 

Markc*. 

Mcar  TariE — Samuel  Qoldschmtdt,  BrnMt 
Smith  A  Co.,  Edwin  Bancker  A  Co. 

fMladelpW   B.  X.  Phillips 

BMhcatar^RoohMtw  Tnut  ft  8«fa  Da- 
posit  Co. 

Priea  BaBca. 
Mm.  1,  tS  to  Mo.  1. 'M  int 

Bid.         Aak.  Bid.  AO. 

HIsh  » *ff  XM  'Ot  TS  Sapt.  n  Fab. 
iMw.    71  '17      tt  'tt      tt  BUT        tl  Fab. 


AKBON  PEOPLE'S  TELEPHONE  CO.  Be*, 
lat  8,  F.  6a,     Dm  Janoary  1.  IttS. 
D«ted  January  1.    1015,     Interest  payable 

January  and  July  1  at  Truotee'a  offloe. 
Tax  Btatva — S%  Federal  Income  Tax  paid 

by  oompany  without  deduction. 

Aatbarlsed    SIOO,000 

Oats  tow  iltM.  (Apr.  1,  '11}   177,100 

BsUisd  by^,  F,   2t.8O0 

llsiisailaaMsn — Coupon.  1100,  |G0O  and  fl.- 

•tO.    Revlsterable  either  fully  or  as  to  prlo- 

Oipal  cmly. 

Tl  ustee  State  Savtnaa  Bank  tt  Tniat  Co.. 
Colombua.  Cttilo. 

Bstetaaable  as  a  whole  on  any  Interest 
date  at  102  U  and  Intoreat. 

StaUw  Fand — 14.000  per  annum,  on  De- 
camber  16,  payable  tn  casta  or  twnds  ot  this 
Issue  at  par,  plus  Interest  on  bonds  In  the 
alnkloK  fund,  to  be  applied  to  the  purohasa 
of  boftds  at  the  beat  market  price,  not  «i> 
eeedinc  lOS  and  Interest. 

Omraatecd  aa  to  principal  and  Interest  by 
tbe  Ohio  State  Telephone  Co.  by  endorse- 
ment. 

Onanlsatlaa — Incorporated  In  Ohio  in  1000. 
Marred  April,  lOlB,  Into  The  Ohio  State  Tel- 
aphooe  Co, 

8asOTd  by  a  first  mortcase  on  Independent 
telephooe  system  In  Akron,  Ohio,  and  rtcln- 
Itjr.  seniur  a  population  of  100.000. 

JbtnlBca— See  Ohio  SUte  Telephone  Co. 
OoiiB.  *  Bef . 

Oricbwl  Market — Offered  by  Otis   ft  Co.. 
Cleveland.  Dec,  IBlG.  at  par  and  Intereat. 
Market. 

Near  Tark— Jo»«>h   Qllman,  CamitliMm 
■  *  Co..  T.  U  lOcDonaldr^ 
~      tia  *  Co. 


Price  Banco. 
9ma.  1,  '17.  to  Jml  i,  ti  iMt 

Bid.        Ask.  Bid. 
Hlfh    tS  '17     100  '17        10  Mar,      Ot  Mar. 
Low.    to  '11       tS  '20  t2  Daa 

ALABAMA  COMPANY  <THB)  Oea.  ts.  Dm 

.Hay  1,  ItSt. 

Dated  Hay  I.  1013.  Interest  payable  Jan. 
1  and  July  1,  at  Troatee's  offloe. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriaed  11,000,000 

0«tat«DdlB|r  (Jan.  1,  '21}   070,000 

BetlMd  by  8.  F.   330,000 

DeaaadnatlOB — Coupon,  1100.  1600  and 
000.    Redstered  11,000  and  multiples.  Cou- 
pon   and    Registered   of    11,000  Interohance- 
able.    Coupon  reglsterable  as  to  prlndpat. 
Trustee — Equitable  Trust  Co.,  Baltimore. 
Bcdecmable  any  interest  date  at  10(  and 
Interest. 

Slnkinc  Fond — Annually  1%  of  the  face 
ralne  ot  bonds  Issued  tor  tbe  purchase  of 
bonds. 

Orsanlsatlan — This  company  acquired  by 
purebase  all  of  the  property  ot  the  Alabama 
Conaolldated  Coal  and  Iron  Company  under  a 
foreclosure  decree  of  April  1,  1913. 

Capitalization.  Outatandlns. 

Common    12,000.000 

1st  Pref.  (7%  cum.)    000,000 

2d  Pref.  (7%  non-euro.}    l.GO0,00t 

Funded  debt    S.OTI.OOO 

Secured  by  a  ceneral  mortxase  on  4  fur- 
naces, located,  2  at  Ironton  and  2  at  Gads- 
den, Ala. ;  3  coal  mines,  located  at  Brook- 
wood.  Searlea  and  Lewleburs;  9IG  coke  ovens, 
annual  capacity  340.000  tons;  10,164  acres  of 
land  located  at  Etowah,  Talladexa  and  Jef- 
ferson countlea,  Alabama,  and  In  Polk  county, 
Oa-i  20.186  acres  coal  land  located  In  Tus- 
caloosa (company  sold  960  acres  In  Tuaca- 
loosa  county,  Ala..-  Sept.,  1916)  and  JelTer* 
son  counties,  Ala.;  14,677  acres  timber  and 
farm  lands,  located  In  Alabama;  320  acres 
limestone  quarry  located  at  Rook  Sprlnss. 
Ala.:  2,233  acres  mineral  rlctats  In  Coom 
county — total  acre  ace  70.007 ;  and  about  7 
milea  of  railroad  from  Bast  Btrmlncbam. 
Ala.,  to  Its  coat  mines. 

FriMT  liaM  11,121.000  lat  Cons,  la  of 
ItSS  of  tbe  Ala.  Consolidated  Coal  ft 
Iron  Co. 

Tam  oBled  Daa.  IL 

Bond 

Oroes.  Net.         Int.  eto. 

1020   IS.4D8.20t       8687,004  1108,721 

lOlO   12.934,806       81SS,34T  8114.007 

191S    4.993.809       1,007,818  120.002 

1917    1,406.348         90S.82S  142,12t 

1918    669.714         420,196  117.080 

Orlclaal    Harket—Oftered   May,    ItIt,  by 

Mlddendorf.  Williams  ft  Co..  Baltimore  and 
New  Tork.  at  70  and  Intereat. 

Market. 

New  Tork— E.  A.  Bakw  ft  Son,  Watson, 
Armstronc  ft  Co.,  H.  L  NtcbolM  ft  Oo., 
Carrutltera  ft  Pell. 
Balttaore— Jaaldn^  Wtaadbea  ft  Poa. 
Price  Ranee. 
Jan.  1,  '17,  to  Jim.  1.  11  1»K« 
Bid.       Ask.  Bid. 
Rich    89  no     01 'It  82  Mar. 

Low.    7t  'SO     88  '17  78  Dec 


ALABAMA  CONSOLIDATED  COAL  ft  IBOM 
CO.  lat  Cons.  Ss.    Doe  Hay  1,  lt33. 
Dated  Hay  1.  190S.    Interest  payable  Hay 
1  and  Nov.  1  at  Baltimore  Trust  Co..  Bal- 
timore. 

Tax  Status — Payment  ot  Federal  Income 
Tax  not  assumed  by  comi 

Digitized  by ' 


Anthorind   S2.»0,000 

(tatatandliv  (Jan.  1,  'n)  1>»1>SSS 

BcttNdfeT  a.  F   m.ooo 

DenoBiliwtliHi— Coupon.  $1,000.  RavIaUr- 
able  oa  to  prlnolpal. 

Tnwtec — Baltimore  Tru«t  Co. 

Redeemable  at  106  and  Interest  by  lot. 

SlakiBC  Fond — ^Annuall]'',  Nov.  1.  1  %  of 
all  bonds  iBRied  for  tha  retlrcmeDt  of  Sm  of 
IPIS.  or  to  retire  bondi  of  tfala  laaue  at  sot 
exceedlnv  lOG  and  IntereBt,  and  If  not  so  ob- 
tainable tbla  fund  ta  to  be  Invested  In  otber 
securities. 

Orcanlxatton — See  Alabama  Company  0«n. 
Jls. 

Secured  by  a  roortcose  on  the  property  oo- 
wrlbed  under  Alabama  Company  Oen.  6a. 

UirfcrtlM— fSSO.OOO  Ala.  Co.  Oen.  Bm  of 
IMS. 

Xanlnca — 8m  Alabama  Co. 

MazlMt. 

TTew  Torfc — IB.  A.  Bakar  A  Bon,  WKtaon, 
Amutrons  *  Co.,  BnuMt  Bmltli  *  Co. 
Baltliaore — Jenkins,    WbadbM    A  Poe, 

Hackubln.  Goodrich  ft  Oo.,  Smith,  Look- 
hart  ft  Co. 

Price  Bange. 
Jhl  1.  *17.  to  Jan.  1,  'tl  1»S0 

Bid.         Ask.  Bid.  Ask. 

HiKh  SB  'SO  •»  'SO  M  Fab.  «Q  July 
IjOW.    T>  '19       SG  *!•      SO  Jane       SI  Deo. 


ALABAMA  OBBAT  80CTHKBN  KAIL  ROAD 
Oo.  1st  Ksi'd  8a.   Dae  Dee.  1,  Wt. 

Dated  January  1.  ISTS.  Extended  Janu* 
ary  1,  190S,  Interest  belnc  reduced  from  e%. 
Interest  payable  January  and  July  1,  at 
Trustee's  office.  New  Torfc. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antherlaed   tl.TEO.tOO 

Ostatandini   1,T49.I00 

Deneralnatlon — Coupon,  $1,000. 

Tnute*— Farmers'  Loan  ft  Trust  Co..  N. 

T. 

OfvaBiiatlei^~-Incorporate4  In  AlalMuna  In 
1S77  as  successor  throush  (oreclosare  to  the 
Alabama  ft  Chattanooga  R.  R.  Co.  Owns  the 
entire  1300,000  capital  stock  of  the  Belt 
Ry.  Co.  of  Chattanooca  and  leases  Its  prop- 
erty: S9TS.1D0  capital  stock  of  the  Sonth- 
western  Construction  Co.,  which  In  turn  owns 
control  of  the  Cincinnati,  New  Orleans  ft 
Texas  PaolUe  Br.,  and  owns  a  on»4iaU  in- 
terest in  the  Woodstock  ft  Blocton  Ry.  Co.. 
the  Other  half  being  owned  by  tha  Louis- 
ville ft  Naatavlile  R.  R.  Co. 

Capitalisation.  Ontatandlnv. 

Ordinary   ST.ISO.OOfi 

•Preferred  6%    S,S80,3GO 

Funded  debt    10,94t.lS9 

•Also  entitled  to  participate  In  dividends, 
after  tbe  ordinary  shares  have  received  6%. 

OoDtrol — The  Pouthern  Ry.  Co.  owns  II.- 
T96.000  out  of  t3.SB0.360  preferred  stock 
and  S4.E40.0G0  out  of  tT.SSO.OOO  ordinary 
stock,  all  of  which  Is  deposited  under  Its 
Cons.  Ea  of  1904. 

Secnred  by  a  first  Tien  on  290.19  miles  of 
road  from  Waubatchle,  Tenn..  to  Meridian. 
Mlse. 

VndmliM— £713.300  Oen.  Bs  of  1927.  and 
14.312,000  let  Cons.  Ss  of  1943.  which  pro- 
vides to  retire  this  Issue. 
Tears  ended  Dee.  81. 

Gross.  Net.      Int.  A  Rent. 

•1919...   $1,703,180       $1,M4.1E3  1837,979 
tlSlO...    10,G8»,T89         1,7TI,B80  S4S,<6B 
•1918. . .     1.703.180         1.866.763  087,338 
f  1918. . .     »,S9S,e3E         1,926.413  XlS,m 
1917. . .     7,151.0EG         S.613.784  710,101 
1S16. . .     6,087.838         8,494,359  040,409 
•Corporate  account.    fFederal  Income  ac- 
count.   Standard  return  not  Included. 


Legal  for  Savings  Banlu  In  Midi..  lOiu.. 
N.  H.,  N.  J..  Ore..  B.  I.  and  Wis. 

Uat«d  on  London  Stock  Elxchange. 

Original  Market — The    extension   of  Umm 
bonds  on  Jan.  1,    1908.  was  underwritten  by 
Potter.  Choate  ft  Prentice  of  New  York. 
Maik«. 

New  Yoric— B.  A.  Baker  *  Son,  Cbarlw 
W.  Place,  Pyncbon  A  Co.,  Callaway 

^ndtimore — Jenldno,  Whedbee  ft  Poe. 

Fries  Range. 
Jw.  I,  -OS,  to  Jan.  1.  'a  IMO 

Bid.  Ask.         Bid.  Al_ 

HlBh  107H  '11  110  '11  98  Mar.  9S%L  Uar. 
£S5f.    SB     '17      98% -80    86  Nov.   984l  Do<b 


ar  awAiia  ORBAT  S0UTID5RN  RAnJia5J> 
Co.  Oen.  BterilBg  5s.   Dae  Dee.  1,  IK7. 

Dated  Aug.  7,  1888.  Interest  payable  June 
and  Dec.  1.  Morgan,  Orenfell  A  Co.,  London, 
and  J.  P.  Morgan  ft  Co.,  New  Tork. 

Tax  Btatos — Payment  of  Federal  Income 
Tax  not  assumed  by  Borapany. 

Authorked   Closed 

Ootstandlng    £713,800 

Fledfed  nad<v  Cons.  Htfe. . .  96,800 

Denonilnatlon — Coupon,  £100. 

Trustee — Central  Union  Trust  Co.,  New 
Tork. 

Organization — Sea  1st  Bxt'd  Ea. 
Secnrcd  by  a  second  lien  on  190.49  miles  ox 
road  from  Wauhatchie,  Tenn.,   to  Meridian. 

Prior  Uens— S1.TEO.O0O  1st  Bxt.  6s  19ST. 

Underiles— $4,818,000  1st  Cons.  Ss  ot 
which  provide  for  ths  retirement  of  this  la- 
sue. 

Xamlngs — See  1st  liXt'd  6b. 

Legal  for  Savings  Banks  In  N.  H.  and  R.  X. 

Usted  London  Stock  Elxchange. 

Market. 

New  York— Charles   W.    Place,  Taylor, 
Smith  ft  Hard,  Vilas  AHlokey.  _  ^ 
Baltbum — JsolElns,  Whedbee  ft  Foe. 

Price  Range. 

twm.  1.  MM,  t«  Jan.  1.  'Zl  1»M 

Bid.  Aflk.  Bid. 

Hirb    106 '12     107 '11  SH"*- 

Low.      80  -19       96  '08  9*  Jan. 


ALABAMA  OREAT  SODTHKBN  RAILROAD 
CO.  1st  Cons.  5s.  Series  "A."  Doe  Dee. 
I.  WS. 

Dated  Dec.  1.  1913.  Interest  payable  June 
and  Dec.  1  at  Guaranty  Trust  Co.  In  Nsw 
York.  _ 

Tax  Btatns — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Antborlzed   $36,000,009 

Ontstandiiw  (Series  "A">   4.818.000 

Reserve*!  for  Prior  UsBS   S>"3,!S! 

RcMtrVfld  for  Kxt  IS.iSi.BOO 

Denomination — Coupon,  SBOO  and  $1,000. 
Reglsterable  as  to  principal.  Raglatertd  II.- 
000  and  multiples.    C.  ft  R.  tnterctaangeabla. 

Tnwtee— Guaranty  Trust  Co.  and  Ooy  Gary, 
New  Tork. 

Organisation  and  Coatral— See  lat  Sst'd  Bs. 

Secnred  by  a  first  lien  on  3  mOos  of  road 
from  near  Chattanooga  to  Wauhatchie,  T«m,. 
and  by  a  third  Hen  on  880.40  miles  of  road 
Including  main  line  from  Wauhatchie,  Tenn., 
via  Birmingham  to  Meridian.  Mlxa  Fur- 
ther secured  by  pledge  of  £96.800  Gen.  6a 

Priw  Liens— 91,760.000  lit  Ext.  &s  of  19IT 
and  £713,200  Gen.  69  of  1927,  both  of  which 
this  Issue  providee  to  retire, 

Bamtngi — See  1st  Bxtd.  6a. 

Legal  for  Savings  Bank^  In  Mich,  Minn., 
Mo.,  N.  H..  N.  J.,  R.  I.,  Ore.  and  Wis. 

Listed  on  New  York  Stock  Exchanse. 

Original  Market— 3  2.  SO 0.000  ofTfred  Deo.. 
1913,  by  Potter.  Choate /ft*  ^rentMe^  New 
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Torit  and  bj  l««e.  HKsIbmb  A  Co.,  Bottoa, 
Itaw  Tork,  Cbleaco.  «tc..  at  BStt  and  latorMt. 
Harkft. 

K«w  Toric — Bama«l  Ootdaehtnldt,  VIIm  ft 
Blck«r.  Callawar,  FUh  ft  Ca,  Cairnthsra, 
P»U  ft  Co.,  Horton  Lackenbruch  ft  Co. 

PrtM  Ru«»— N.  T.  S.  E. 
JM.  1,  •0<.  to  Jan.  1,  tl  19St 
Hish    100     Hay  19  'l4  8C     Not.  11 

Low.     78H  Jiuia      '»  Juno  U 

^>.^i>aMA  OBBftT  SOCTHSBN  R.  R.  CO. 
So*  4U«,  SoriM  "B.**  Dot  WM* 
mtk  Dae.  1  aai  ttmm  I  to  Juw  ^  MM, 
tad— Ita. 

Dated  Jim*  1.  ItlC.  Interest  parable  June 
1  ud  Dec  1  at  Tmatee**  oBca. 

Tu  Stataa— PamieDt  of  rederal  laoome 
Tax  not  nsauned  by  oorapany. 

AMberiaed   tl.100.000 

Ctotetandlny  (Jan.  1.  ■»)   806,009 

Balaaee  retired. 

Deaenrtaatlon — Coupon.  tl.OOD. 

Tnntee — Ouaranty  Truat  Co..  New  York. 

Beeared  by  an  equipment  acreeinent  on  < 
ICkado  frelcht  endnea,  4  switch  enslnee.  2 
pasaancer  envlnea,  3  all>steel  bacsace  care, 
1  an-ateel  dlnlnc  onra,  8  all-ateel  pueenrer 
eara,  MB  ntee)  center  alll  plain  box  cara  and 
100  ateel  center  alll  autonMbUe  box  oara. 
oootinc  SI. 31 9, 970,  of  whlcb  the  company 
paid  SSI  3. 970  In  cash. 

Z^eiral  for  saving"  banks  In  N.  H.,  Ohio 
andR.  I. 

(Mvteal  Harbafr— Offered  April,  1*11,  by 
Potter.  Choate  A  Prentice.  New  Tork,  at 
pricea  to  yield  4.40%. 

MMkat. 

Now  Talk — Evana,  StiHman  ft  Co.,  Fraa- 

1  Co. 


AT^FAf  A  UDEAND  RAILWAY  CO.  1st  Ss. 
Dm  NaT.  1.  IMS. 
Dated  Nov.  1.  1888.    Interest  payable  May 
and  Nov.  1  at  Hetroi>oUten  Trust  Co.,  New 
Tork. 

Tmx  Stntno — 1%  FedersI  Income  Tax  paid 
by  rompeny  without  deduction. 

Astbarlud  and  OatatnodinT. .  .13,800.000 

Denenlnntlan — Coupon,  11.000. 

Trustee — UrtropolUan  Trust  Co.,  New 
Toik. 

AsaaiDed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Conlrol — Mersred  tn  1901  Into  the  Sav.,  Fla. 
A  Wrat'n  Rr.  Co..  which  Company  .waa  eon- 
soMd&tt^d  Into  the  A.  C.  L.  R.  R.  Co..  In  1903. 

Beeared  b7  a  first  mortaase  on  173. S3  miles 
of  road  from  UonUomery,  AU.,  to  Baln- 
brldse.  Ha. 

llnderUea — A.  C.  !<.  Cons.  4s  of  19S8  and 
Oen.  Unir,  4  Ha  and  4a  of  1004,  which  pro- 
Tide  to  retire  this  Isnue  at  maturity. 

Lesal  for  SsvinKS  Banks  in  Cal..  Conn., 
Mlcb.,  Minn.,  N.  H.,  N.  J..  N.  T..  Ore.. 
R.  L  and  Wla.  also  Raltlmore  Trust  Funds. 

EJeted  on  New  Tork  Stock  Exchange. 
Market. 

New  Yvrk — Simon  Borg  ft  Co.,  Prince  ft 
Whltely,  Remlck,  Hodgea  ft  Co..  Taylor, 
Smith  ft  Hard.  Vilas  ft  Hlckey. 

niUadelpbto— Wheeler.  Elliot  ft  Mann. 

Baltimore — Barroll,  Corkran  ft  Co.,  Hack- 
ubln,  Goodrich  ft  Co. 

Woreester — Merchants'  Securities  Corp. 
Price  Range— N.  T.  B.  B. 
Jan.  1,  *••,  to  Jan.  1,  '21  1S30 
HlBh    111       Sell.    3  '08  ftSH  Mar.  18 

Ixiw.      90tt  An«.  31  '30  SOU  Aus.  SI 


ALABAMA  POWER  00.  3«-Tear  1st  Ba.  Dm 
Uareb  1,  1M«. 
Dated  HaT«b   1,    1916.     Tntereat  payable 
March  1  and  Sept.  1,  at  Harris,  Forbes  A 
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Co..  New  Tork  and  Boston,  or  Karris  Trust 
ft  Savings  Rank,  Chleavo. 

Tax  Statna — Payment  of  Federal  Income 
Tax  not  sssumed  by  company. 

Authorised   tlOO.OOO.OOO 

OuUtandlng  (Jan.  1,  'ID...  10,188.000 
Pledsed  to  Beenre  «%  Notes  4,088.000 
Deposited   to  Becore  Sellaa 

Ltg.  Co.  ist  Be   350,000 

la  Treaaory    3,093,000 

Beserred  for  Ext   83,443.000 

Deneminatlon — Coupon,  Sl.OOO,  tSOO  and 
StOO.  Reglaterable  aa  to  principal.  Revta- 
tered  81,000  and  multiplies.  CAR.  Inter- 
changeable. 

Trustee — United  States  Mortgage  A  Trust 
Co.,  New  Tork. 

Redeemable  at  lOG  and  Interest  on  any  In- 
terest date  after  March  1,  1931. 

IroproTement  and  Sinking  Fnnd — Annual 
payments  as  foUowa:  ^4  %  of  ouUtandliUC 
bonds  March  I,  1930  to  19SG.  Inclusive:  1% 
March  1.  1926  to  1931;  14%  March  1.  1*33 
to  1945.  Inclusive,  (1)  for  acquisition  of  ad- 
ditional property  or  permanent  extensions  and 
Improvements  which  might  otherwise  have 
been  made  the  basts  for  Issuance  of  bonds; 
(3)  It  not  so  exiKnded  within  a  specified  time 
to  be  used  for  the  purchase  or  redemption  of 
these  bonds.  Bonds  so  acauired  to  be  can- 
celled. 

Organisation  and  Control — IncorporatPd  in 
Alabama  In  1808,  and  serves  directly  or  In- 
directly the  major  part  of  the  urban  i>ot>u- 
latton  of  northern  Alnbama.  InctudlnK  the  Bir- 
mingham distritrt.  The  entire  capital  stock  Is 
mlnicham  district.  The  entire  common  stock 
Is  owned  by  the  Alabama  Traction,  Light  ft 
Power  Co..  Ltd. 

Capltallaatlon.  Outstanding. 

Common    118  tsi.ooo 

Preferred      374,300' 

■Funflecl  de(>t    11.967,000 

Secured  by  a  first  mortgage  on  the  entire 
property  of~  the  company.  Including  a  hydro- 
electric plant  on  the  Coosa  River.  411  miles 
southeast  of  Birmingham,  with  installed  ca- 
pacity of  90.000  h.  p.;  steam  plant  at  Gads- 
den of  IE, 000  h.  p..  an  additional  steam  plant 
of  40,000  h.  p..  located  on  the  Black  Warrior 
Rlvpr.  In  the  heart  of  the  coal  mining  dis- 
trict; a  hydro-electric  development  of  3,00fr 
h.  p.  at  Jackson  Shoals,  40  miles  east  or 
Birmingham;  350  mllea  of  double- circuit 
steel  tower  and  400  miles  of  treated  pot*- 
tmnsmlsslon  lines,  local  distribution  sys- 
tems supplying  etet-trlc  light  and  power  lo- 
Albany,  Annlston,  Attalla,  Taltadelga, 
Huntsvllle,  Decatur.  Gadsden.  Selma  and* 
several  smaller  places;  street  railway  sys- 
tems In  Annl9ton,  Gndsden  and  Huntsvlllo- 
and  plants  supplying  Rfts  In  Annlston.  De- 
catur, Albany  and  Setma.  The  company 
nlso  rnntracta  power  to  the  Birmingham 
Ry.,  Light  ft  Power  Co.  and  to  local  nerv- 
Ire  oimp.'inlefl  In  TuftcalooKfi  and  Alexander 
City:  and  supplleR  current  In  bulk  to  muni- 
cipal plnnts  in  Piedmont  ami  Opelllca.  Also- 
contraclfl  power  tn  Industrial  enterprises  In. 
the  district  servfid.  Further  secured  by  de- 
posit of  ntnckn  of  suhsldinry  rnmpanles- 
ownlng  hydro-electric  possibilities  aggre- 
gating several  hundred  thousand  home- 
power.  Population  served,  1.000,or>0.  Fran- 
chises with  minor  exception  are  reported" 
unllmite'l  as  to  time. 
Years  ended  Dea.  81. 

Orosa.  Net. 

1920    S4,I90.49S  tZ.lftX.SSt- 

1919    2.9FiB,fi82  1,6SS.945 

191R    3.019.731  1,072.260 

1917    2.I01.9SR  1.300,634 

1915    1,51E.9B3  949, 60T 

1916    1,041.148  SSR.fiOB 

Original  Mariwt— l4.000,Alt«  oflered  by  Per- 

ry.  Comn  A  Burr^  «d  Hag^^o  gf  ^  Co.. 


Boston  and  New  Tork,  March.  19ig,  at  »t\k 
and  Intereat.     IS.000.000  ofT«r«d  Jan..  1917. 
b7  C<riBn  A  Burr  and  Harrla.  Forbes  *  Co. 
Market. 

New  Yoric — Ameo,  Emerlcb  A  Co.,  Olld- 
den.  Davldffs  A  Cov,  Martin,  Berwln  tc  Co., 
Earia  A-  Miller  &  Co.,  Pynclion  A  Co.,  GIU 
bart  J.  Poatley,  MoKon  Lactcenbrucb  ft  Co. 

Bonton — Sherman  Adams.  Coffin  ft 
Burr,  Moors  ft  Cabot,  Arthur  Perry  ft  Oa 

nUladelirtiltt — Bauer,  Starr  ft  Co. 

Cldcafo — Amas,  Emerlch  ft  Co.,  HsrrlU, 
Xiynch  ft  Co. 

mrmlnKhBim — Stalaer  Broa,  Caldwell, 
•Oarber  Co. 

LoolBTiUe,  Kr.— J.  J.  B.  HUUard  ft  Bon. 

Providence — Brown.  Ll^Ie  ft  HarshalL 

MUwaolcee — Ames,  Emerlch  ft  Co. 
Price  Ranse. 
■Jan.  1.  '16,  to  Jan.  1,  tl  lOW 

Bid.         Ask.  Bid.  Ask. 

BlBli  *16    9S     '17    SO  Nov.     8«tt  Jan. 

Low.    74     '20    75W'20    74  Dec  76MJane 

ALABAMA  POWER  CO.  8-Tear  «%  Seenni 
Notes.    Dne  Joly  1,  tSgt. 

Dated  July  1.  1917.  Interest  parable  Jan. 
1  and  July  1,  at  Harris,  Forbes  ft  Ca,  New 
Tork  an'l  Boston,  or  Mania  Trust  ft  Sav- 
ingB  Bank,  Chicago. 

Tax  SI  at  as— Payment  of  Federal  Income 
Tax  not  assumed  br  company. 

Authorized   IS.000.000 

'OntHtiuidinK  (Jan.  1,  'SI)   2,900.000 

Reserved    for   (Toipsmto  Por- 

poaen    2.100.000 

Denamlnallon — Coupon.  11,000.  Resister- 
able  as  to  principal. 

Trustee — New  York  Trust  Co..  New  York. 

Redeemable  on  four  weeks'  notice  at  lom 
and  Interest  prior  to  July  1,  1018.  at  lOtW 
and  intereat  thereafter  prior  to  July  1.  1919. 
at  101  and  Intereat  thereafter  prior  to  Julr 
1,  19Z0,  at  10014  and  interest  thereafter  prior 
to  July  1.  1921,  and  lom  and  Interest  there- 
alter. 

OrsanUallon — See  lat  Ga. 

Seeored  by  pirdse  of  14.028.000  <$14.328,- 
000  total  Issued)  1st  Cs.  due  1&4C.  Addition- 
al notes  issuable  on  pledce  of  additional  Ist 
6a  In  same  ratio. 

Orldnal  Market— SI. 900. 000  offered  Auc.. 
1917,  by  Harris.  Forbes  A  Co.,  and  Coffin  A 
Burr,  at  99  ^  and  Interest;  11,000,000  of< 
tered  May.  1920,  by  Harris,  Forbes  ft  Co.  at 
M  and  Interest. 

Harkst. 

New  Tork— Berdall  Broa.  Fltsffsrald  ft 
Harte,  Carruthers,  Pell  ft  Co..  Harris. 
Forbes  ft  Co. 

Boston — L.  Sherman  Adama,  Coffin  ft 
Burr.  Moors  ft  Cabot. 

PhUadclplOa — Bauer,  Starr  ft  Co. 

ChlewKO— Merrill,  Lynch  ft  Co. 

nndfiiKham— Steiner  Bros.,  Caldwsll, 
Oarber  ft  Co. 

HOwnokev — Ames,  Smerlcti  ft  Co. 

Ghiesso — Babcock,  Rushton  A  Co. 

HUwankcc— F.  A.  Bartlett  Co. 

Price  Ranee. 
Jan.  1,  '18  to  Jan.  1,  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

High  56 '18  100  '18  9GDec  98  Feb. 
Low.     91 '10      i2'A'Se      91  May    92 K  July 


ALABAMA  STEEL  ft  SHIPBUILDING  00. 
lat  Be.     Dne  Jan.  I,  1B30. 
Dated  Jan.  1.  1898.    Intereat  payable  Jan. 

and  July  l.  at  71  Broadway,  New  York. 
Tax  States — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anihorlxed   tl. 100,000 

OnUtandinc  (Mar.  22,  '21)   840.000 

Retired  by  8.  F   260,000 

DeMmlnatlon — Coupon.    81.000.  Reelster- 

«ble  as  to  prlnelpal. 


Trastee — Bankers'  Trust  Co..  New  Tork. 

Redeemable  at  110  and  Interest  for  slnS^ 
Ins  fund  on  any  Interest  date. 

SlnUnc  Fand — 820.000  per  annum  for  tttm 
purchase  of  bonds  at  not  exoeedinc  ilO  and 
Interest  or  Inrestment  In  other  aecurltlea  wltlx 
approval  of  Board  of  Direotora.  Bonds  na&y 
be  drawn  by  lot.    Bonds  redesrosd,  cancelled. 

Onaranteed  principal  and  Interest  by  Ten- 
nessee Coal.  Iron  A  R.  R.  Co. 

Control — Practically  all  the  stock  Is  owned 
by  and  the  property  leased  to  the  TennBsnea 
Coat.  Iron  A  R.  R.  Co.  The  latter  company 
Is  controlled  throurh  stock  ownership  by  tho 
United  States  Steel  Corp. 

Seenred  by  a  first  mortxace  on  all  the  prai>- 
erty  of  the  Company,  conalstlnc  Of  the  plant 
at  BInsley.  Ala.,  where  tbe  Company  has  tan 
open-hearth  fnmaoea  of  fifty  tonn  oaA. 
Market 

Now  Torii — E.  A.  Baker  ft  Son,  Coffin  A 
Co..  Watson,  Armstrong  ft  Co. 
Btrroinrhnm — Caldwell.  Garber  Co. 
Price  Rancs 
jrn.  1.  '18,  to  Jan.  1,  '21  last 

Bid.     -  Aak.  Bid.  Ask. 

Htsh  10?  '11  110  '18  96  Mov.  100  Nor. 
Low.      80  '08      9S  '08         K  Nov.     IM  Nor. 


ALABAMA.    TENNESSEE    ft  NORTHERN 
RAILROAD      CORPORATION  SO-Ycar 
Prior  Lien  6s.     Doe  Jnly  1.  U48. 
Dated  October  16,  1918.     Interest  payable 
January  1   and  July  1  at  tbe  Metropolitan 
Trust  Co..  New  York. 

Tax  Exempt~a%  Federal  Income  Tax  paM 
by  the  company  without  deduction. 

Aathortaed   88.880.000 

Outotandinx    850,000 

Issoable  for  Financial  Reaalr». 

meats    100,  OO* 

Rescrred  tor  Ext,  (Reform  to  K. 

C.  M.  «  B.  R.  R.)    800.800 

Reserved   for  Ext.  (Calvert  to 

MobUe)    SOO.Mi 

Reserved  for  Mlscellaneons  Par- 
poses    1.180,000 

Purpose  of  Isaac — 8860,000  issued  to  pay 
reofKantsatlon  expenses  and  provide  cash  re- 
quirements of  plan,  includinr  the  payment  of 
8118.000  Blakely  Island  Vendor  Lien  NMea. 
8460.000  debts  to  banks  and  others,  and  the 
payment  of  tbe  first  defaulted  coupons  on 
the  four  bond  Issues  of  the  old  company. 

Denomination — Coupon  81.000.  8600  and 
SIOD.    Resisterable  as  to  prinolpal. 

Trustees — Metropolitan  Trust  Co.  of  the 
City  of  New  Tork  and  James  F.  McNamara. 

Redeemable  at  10S<4  and  interest  on  any 
Interest  date  upon  30  days'  notloe. 

Orvaalantlon — Incorporated  In  Alabama.  Oc- 
tober 12,  1918,  and  on  November  1,  1918, 
took  over  the  properties  of  the  Alabama.  Ten- 
nessee ft  Northern  Railway  Co.,  which  were 
sold  under  foreclosure  May  18,  1818. 

Capitalization.  Outstanding, 

Common   83.800.000 

•Preferred    8%    1,700.000 

Funded  debt    3,188.880 

•Cumulative  after  Jan.  1.  1814. 
Secnnd  by  a  first  mortcase  on  the  cam- 
pany*s  entire  linen  of  railroad  as  follows: 

Miles 

NannahnbtM  to  Reform,  Ala   188.0 

Industrial  tracks  In  and  around  Mobile  T.t 

19B.0 

Also  a  flrat  mortraxe  on  real  eatate,  and 
terminals,  inciudlnir  a  parcel  of  land  form- 
inc  part  of  Farmer's  Island  within  the  Ilmtt* 
of  the  City  of  Mobile.  Ala.,  frontlnr  700  feet 
alons  the  harbor  line  of  Mobile  River:  six 
pieces  of  land  within  the  oUy  of  Mobile  and 
»  Digitized  by  VjOOgle 


tbe  cut  miAp  ot  the  Uobll«  Rlnr  oppoalt*  the 
City  ol  Uobll«. 

Alao  Kcured  by  a  Ueo  od  all  the  equlpmant 
of  the  company  subject  as  to  a  part  ot  Mune 
to  a  aniall  amount  of  «auipment  truata. 

At  Retorm.  Ala-  tli«  road  forms  a  con- 
iMCtlon  with  tbe  lfoblt«  A  Ohio  RaUroad  and 
at  UobUe.  Ala.,  with  the  Soutbem  Railway 
and  the  Loulavllle  &  Nashville  Railroad. 

CmtttUtm — SS.11S.000      (closed  mortsave) 
0*0.  Ineoms  ta.  due  Oct.  1.  104S. 
Tmt*  cbM  Dm.  si. 

•Int. 

Oron.  N«L         A  Rent 

191S   tS44,M9         I10S.09S  «S1,018 

191S   »4,li8  UMll  SS.B0S 

1»17   S84,7fi3  134,102  3B,i04 

•Other  than  Interest  on  Income  Bonds. 

Orlxtnal  Market — See  "Purpoee  of  Issue" 
•bore. 

Slutet. 

New  TMk-  RolUns,  Kalbfleiocta  *  Ca^  Sr- 
neet  Smith  ft  Go. 

Fhiladdphia— Barnes  ft  Lofland. 
Friee  Rwwe  I0M 

Bid.  Ask. 

Hlsb   SO  Jan.  SOAog. 

Low.   60  Aug.  80  AUS- 


ALAKMIA.  TBNNnWn  «  NOBTHCBH 
KAIUtOAD  COKFOKATION  Oeosral  Ib- 
•ssae  9m.    D«e  <M.  1.  IMS. 

Datfld  OctiAsr  IS.  IS18.  Interest  payable 
iB  Mew  York,  viz.:  Interest  payable  (U  de- 
elarad  nod  ear&sd)  for  the  rear  lilt  to  IISI 
Incloslve  April  1  and  October  1  (action  of 
the  board  of  dlrcetora  coneluslTs), 

Iater«st  payable  (It  earned)  tor  yean  IMS 
and  ISSS  inclusive  April  1  and  October  1  (no- 
tion ot  board  ot  directors  conclusive  unlen 
within  to  days  after  resolution  holders  of  at 
least  St%  ot  bonds  shall  In  writlar  reaneat 
tbs  trustee  to  take  steps  to  test  oorreotness 
ot  reootnUon). 

ltS4  to  1048  tnclusive  January  1  and  July  1 
at  Trustee's  offlce. 

As  of  Feb.  t.  1921  no  Interest  had  tMen 
paid. 

Interest  Payment  Pravtsioiis — Net  Ineoms 
applicable  to  the  payment  ot  Interest  on  these 
bends  shall  be  tbe  net  Income  remalnlos  after 
dednctlnc  from  the  rrcos  eaminn  and  inoome 
of  the  company  from  all  souroes  the  toUow- 
Inc  items:  (a)  operating  expenses,  mainte- 
nance, depredation  and  reneral  expenses;  (b> 
all  taxes:  (c)  rentals  of  leased  lines  and 
traoka,  rolllns  stock,  equipment  or  other 
property,  but  not  deferred  Ihetalments  of 
tbe  pnrohase  price  of  any  aocb  rollins 
stock,  eauipment  or  other  property:  td> 
all  accrued  Interest  en  Prior  Lien  bonds, 
and  on  any  and  all  other  bonds,  equlp- 
neat  trust  obHvatlons  or  oCber  obllcatlons  as- 
cured  br  a  Hen  or  charra  upon  any  of  the 
property  of  tbs  company  prior  to  the  Hen  ot 
this  mortcacc:  (e)  all  Interest  accrued.  If  any. 
CD  su^  tloattnir  Indebtdeness  as  shall  have 
been  necessarily  incurred  in  the  ordinary  op- 
eration ot  tbe  railroad. 

Tbx  Status — 1%  Federal  income  tax  paid 
br  the  company  without  deduction. 

Antherlxed   Sl.110.000 

Ontstandlac    S.llS.OOO 

Pnipese  ot  Issue  Issued  In  ezcbance  tor 
Sl.tlS.OOO  bends  of  the  old  company.  Hold- 
ers of  some  of  the  underlyinr  Issues  also  re- 
oHved  In  addition  small  amounts  et  new  pre- 
ferred and  common  stocks. 

DenoaOBatlsD— Coupon  Sl.OOO  and  tlOO. 
RectstcraMe  as  to  principal. 

Tfslees  Columbia  Trust  Co..  New  York 
and  Oeort*  B.  Warren. 

■s^Msaafele  as  a  whole  only  at  lOS  and  in- 
terest on  any  Interest  date  opoo  10  days'  oo- 


OrKanlxatlon — See  Prior  Lien  Ss. 

Secured  by  a  mortsave  on  all  the  property 
of  the  company  but  subject  to  the  Junior  lien 
of  tbe  Prior  Lien  Gs.  For  description  ot  prov- 
«rty  see  description  ot  latter  Issue. 

Prior  Liens— «8S0. 000  Prior  Um  6s.  du* 
July  1.  194S. 

Eamhvs — See  Prior  Uen  6s. 

OrlKlnal  Uarbct — See  "Purpose  ot  Issuer* 
above. 

Market 

Mew  York— Rollins,  Kalbflelscta  ft  Co., 
Foster  ft  Adams. 


ALABAMA  WATER  COMPANY  S-Ycwr  7% 
Notes.    Due  Jan.  1,  UH. 
Dated  Jan.  1,  1819.    Interest  payable  Jan. 
and  July  Ist  at  Trustee's  office. 

Tax  btatas — ^Payment  ot  Federal  Income 
Tax  not  assumed  by  company. 

AutborlMd   1600,000 

OnlHtandlns    400.000 

Reserved  for  Bxt   100.000 

Purpose  of  Issue — To  retire  outstaodinc  S- 
Tear  6%  Notes,  due  Jan.  I,  1920.  to  pay  la 
part  the  cost  of  aoQulrlnr  water  works  at 
Attalla.  On  eon  t  a  and  Jasper.  Alabama,  and 
for  Improvements  and  betterments  of  other 
properties. 
*I>eBominatIon — Coupon  Sl.OOO. 
Trustee — New  Yorlc  Trust  Company.  Nsw 
York. 

Redeemable  as  a  whole  or  in  part  on  any 
interest  date  at  lOSU  during  tbe  first  year, 
the  premium  beinc  reduced  tms-hatt  of  1% 
In  each  aucceedlns  year. 

(hvaidsatlos — Owns  and  operates  plant* 
mpplylns  water  to  Annlston,  Albany.  Bess» 
mer,  Jasper.  Oneonta  and  Decatur,  Alabama- 
under  perpetual  frandilses.  and  to  Attalla. 
Blue  Mountain,  Brlcbton  and  Oxford,  under 
limited  franchises. 

Capitalisation. .  Outstandinr.. 

Common    SSOO.Ott 

Preferred  (6%  Don-cum.)    S0O,0O9 

^nded  debt    1.400,000 

SeeurHy — ^A  direct  obligation  of  the  oon>- 
pany,  but  not  secured  by  mortsave.  Inden- 
ture provides  that  without  any  additional  diM 
belns  created  there  must  be  invested  In  the 
property  durlns  tbe  life  of  thess  notes  a  warn 
not  less  than  S1X6.000. 

Prior  Lien— St.  000. 000  tst  Ss.  due  ItSt. 
Ysan  saied  Dm.  SI. 

Bond 

Gross.  Net.  Interest. 

lOlS   SSS4.373  SlS9.aS4  S>0,00t 

1917    216,633  138,690  SO.tOt. 

Later  earnings  not  available. 
OrUlnal  Marint— Offered  !n  April.  Itlt.  bit 
Llmet  ft  Drexet,  New  York  and  Boston. 
Market. 

New  Taric — Brandon.  Gordon  ft  WaddeD; 
Berdell  Broa 
Price  BMwe  19S0— Bid  88    Ask  100, 


U 


ALAMKDA  FAKMS  CO.  Ist  «s.  Dns  June  1. 
1933. 

Dated  June  1.  1911.  Interest  payable 
June  1  and  Dec.  1  at  Union  Trust  Co.,  San 
Francisco. 

Tax  Statos — Payment  ot  Federal  Income 
Tax  not  assumed  by  tbe  company.  Tax  ex- 
empt In  California. 

Athoriscd    81,600.000 

OalstanABv  (Uar.  I,  'U)...  t70.00» 

Beared  by  S.  F   SSt.OOa 

Beserved  tar  Corpmtc  Pur. 

poses    369,009 

Denomination — Coupon  31,000;  re^stsr- 
able  as  to  principal. 

TrastM — Union  Trust  Co.,  San  Francisco. 

Bed«>emahle  at  l«  anf  l^tj^^  [91,  anr 
Interest  date  upei^iitieet 


,  ~B«slnnliMr  June   1.  UlS. 

gfi  unooBt  ■ufflciftnt   to  rvtlrs  by 

purcbaM   or   c*U    «%    of   all  oautAiidlDC 

DOtltla- 

tiuvwitoed  prtndpal  and  loierMt  br  tba 
Alaxneda  (jusar  Co.  br  endoraemeiit. 

OrranlratUn  aod  Coa&ral— Incorpontod 
In  CaUfomU.  In  1911.  Tb«  eoUrs  capitai 
atock  U  owned  by  tbo  AlamMa  Bucar  Co. 

CaDttallutlou.  OuttaniHag. 

Oo^on      . .  7.  

Funded  debt   ,  »J2-*S2 

beeored  by  a  flrat  mortcaM  ofi  It.KJ 
acres  of  river  bottom  land  tMOM  at  IZi* 
an  acre  (tZ.676,(M)i)j  on  tbe  Sacrnnepto 
RiTer.  14  miles  west  of  MarrsvlUe.  CaL 
fXhiM  property  baa  be«n  under  cultivation 
Cor  over  twenty  years.  Lands  are  lea«ed 
to  the  Alameda  Sugar  Co.  Tbe  latter  com- 
pany Is  one  of  the  oldest  beet  sugar  manu- 
Cacturers  In  the  United  Btatea 

l^ecal  for  savings  banks  In  CaUfomls. 

Original  Market — (GOO.uOO  offered  June. 
1JX3  i>y  Sutro  *  Co.,  San  iTanclsco,  at  97  % 
and  interest:  S&DO.OUV  ottered  Uarcb,  1910. 
and  November.  I92tt.  by  Anglo  *  London 
Pttila  N^jUonal  Bank,  San  FrancUco.  at 
lull  anii  iiiterent. 

Market. 

»w  I'oik— McDonnell  &  Co. 
Loe  Angeles— Cahn  UcCabe  A  Co. 

Did.  Ask.  . 

High  9S  Apr.  100  Mar. 
Low.    81  Uec.         91 H  Aug. 

ALAMOOOBDO  «  8ACKAMENTO  MT.  BAIL- 
WAY  CO.  lat  Ss.    Doe  A»rU  1,  IMS- , 
Dated  April  1,   1898.       Interest  payaU* 
April  and  Oct.   1,   at  Eqnltable  Trurt  Co.. 
New  Tork. 

Tax  Stains — S%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anihortsed   "2"'SS2 

Oatstabdlag    3TI.0Df 

■eserrcd  fsr  Ext   &38.0eo 

DcBsmlnatlMi — Coupon,    81.000.  Rcglstera^ 

ble  aa  to  principal.  _  „  • 

Tnntcv— New  Tork  Trust  Company.  New 

Tork. 

Rcfcemable  at  108  and  Interest  on  any 
Interest  date.  .... 

Ooanntccd  principal  and  Interest  by  the 
Bl  Paso  A  Nortbeaatem  Co.  by  endoraenwnt. 

OrganlsatlMl—IneorpOrated  In  New  Mexico 
in  18M.  _ 

Capitalisation.  Outstanding. 

Common   8900.000 

Ponded  debt    37J.0OO 

CMitrollcd  by  tbe  Bl  Paso  A  Northeastern 
Co.  through  ownership  of  the  entire  capital 
stock.  All  the  capital  stock  of  tbe  E.  P.  ft 
N.  B.  Co.  is  owned  by  the  Bl  Paso  *  South- 
western Co. 

Secured  by  a  first  mortrsKe  on  the  line 
from  Aiamogordo  to  Rusela,  N.  M..  31  miles. 
Market. 

Mew  ToA— Watson,    Armstrong  A  Co., 
IHdrtchsen  Bros..  Chater  A  Bdey. 
Price  Itange,  iW-BId  BE. 

ALASKA  GOLD  MINES  CO..  10-Year  Cobt. 
Deb.  Ss  Series  "A."  Due  Mardi  1,  1«5. 
Dated    March    1,    1916.     Interest  payable 
March    1   and   Bept.    1   at  Trustee's  office. 
New  York. 

Default — March  1.  1918.  coupons  were  not 
paid. 

Tax  Status — Payment   of   Federal  Income 

Tax  not  naiumed  by  company. 

Authertsed   (1.600.000 

OuUtandlns    1.600.000 

DcBomloatton — Coupon.  |100.  8600  and  81,- 

000.    Reglsterable  as  to  principal. 

Trustee — Ouaranty  Tntit  Co.,  New  Tork. 
^icfBUUa  at  110  and  Interest  on  any  In- 


terest date  oa  or  alter  Marcta  1.  Itlk.  en 
<•  days'  notioe. 

Cinmiait  ax  par  at  any  tine  prior  •  U 
maturity  and  tq»  to  and  tod nJ Inn  any  date 
fixed  tor  '"^T**™  Into  tbe  capital  stock  mt 
tta*  T-TT—r  (par  810)  al  8U  per  tfure.  wttk 
cash  adjasanent  oC  dirideods  and  Interest. 

ItiisaliBlIlP — Incorporated  in  Maine  in  1911 
aa  a  botding  company  and  owns  811. 43S.<M 
of  the  8I2.9M.t»«  capital  stock  and  fX.SM.- 
000  of  83.M0.099  Orst  mortsase  •%  boada 
of  tbe  Alaska  OasUncau  Mining  Co.  (Inlor- 
eut  In  defaolt.)  Tbe  latter  rofnpany  is  a 
New  Tork  corporation  owning  1,878  acres 
near  Juneau.  Alaska,  covering  for  a  letngtb 
of  over  two  mil**  a  aertes  of  strongly  deifliwJ 
vplns  carrrinc  low-grade  milling  gidd  ore.  es- 
timated to  contain  over  XOO.MV.OO*  tosm  of 
commerda)  profitable  ore.  In  tbe  past  two 
yara  over  41.000  feet  of  underground  wvrk- 
Inica  have  Ix-^n  driven,  gfvlng  a  total  leaigtb 
of  drifts,  rais^  and  croaseuts  approzliBnt- 
Ing  10  miles. 

Capitalization.  Outstanding. 

Common   S7.800.»H 

FundM  debt    3.000.M* 

Security — A  direct  obligation  of  the  eoen- 
pany,  btrt  not  secured  ttr  a  mortgage.  Wtalle 
these  debentures  are  outstanding  the  com- 
pany  cannot  mortgage  or  otherwise  cncnmber 
any  of  its  sss^ts. 
Years  ended  De«.  »  (csHOHnei). 

Gro^ia  Net.  ■Interaat. 

1920  ....  tl.48T.S7<  def.|272,3»  ISSt.lSS 
1919    1.474.491  def.  278,397  236,900 

•A-rrue'1  anil  pnkl. 

Listed  on  the  New  Tork  Stock  Bx<liange. 

Original  Market — Underwritten  by  Hayden. 
Stone  A  Co.  and  offered  to  stoeUiolders  of 
record  Jan.  28.  1816,  at  par  and  ILiM.tOO 
subscribed  lor  by  stockholders. 

Hnrtet. 

New  Yoric — E.  A.  Baker  A  Son,  Morton 

Lackenbruch  &  Co. 

Price  Rsnge—N.  T.  8.  E. 

Jan.  1,  'IS,  to  Jan.  l,  '21  lOM 

High    leOApr.  22'16  21ttNov.  IS 

lAw.     II  May  21, '30  II    Hay 'SI 


ALASKA  GOLD  HDflBS  CO.  1»-Y«nr  Cow. 
Dek.  Cs,  Serisg  "B.»  Dw  Maick  1.  US*. 

Dated  Feb.  1,  181«.  Interest  payaUo 
March  1  and  SspL  1,  at  Ouaranty  Trust  Co., 
New  York. 

Default— March  1,  1818.  Intcrrat  waa  not 
paid. 

Tax  Stains — ^Payment  of  Federal  InaeoM 

Tax  not  assumed  by  company. 

Aolbsrlscd   $1,SOO,00« 

Onistaading    l.BOO,OtO 

Denonilnntlons — Cotipon    8100.    $600  and 

11.000. 

BcgisleraUs  as  to  priocdpal.     For  further 

details  see  Series  "A." 

Oilglnol  MaAct — ^Hayden.  Etons  A  Co.  un- 
derwrote Issue  of  ll.COO.000  ottered  to  oto^ 
holders  at  par  In  Jan..  1916. 

Market. 

New    York  —  Garruthers,     Pell    A  Oa. 
Morion  Lackenbruch  &  Co. 
Boston— H  ayden.  Stone  ft  Co. 

Price  Baage— M.  Y.  8.  B. 

Jan.  1,  '16,  to  Jan.  1,  'jEI  UM 

High    106  May  18 'le  SO M  Nov.  IS 

Low.      10  July  88  'SO  10     July  SI 

ALBANY  A  NOBTHEBN  RAILWAY  1st  OoM. 
So.    Doe  Jan.  1.  1H«. 

Dated  Jan.  I.  1S9S.  Interest  payabls  Jan. 
and  July  1.  at  New  Tork  and  Baltimore. 

Tax  Statua — Payment  of  Federal  Immmm 
Tax  net  assumed  by  oompany. 


Digitized  by 


Google 


AotkartKd   tMO.OOO 

•Oatatanttnc    400.000 

*$tO,000  ar«  preferred. 

DeBMaUstloB — Coupon,  Sl.OOO. 

AaMmed  by  tb«  O.  S.  W.  A  OuU  R.  B. 

Orrutluittao — Incorporated  In  OmisI*  la 
ItSS.  u  succewor  throuch  (oreolMura  to  tbo 
Albuy,  T'lorlda  A  NortiMm  Br.  Co. 

C&pltsllutloD.  OuUtandlnc. 

CemmoD   |3E0,000 

landed  debt    400,000 

OvDtml — The  entire  oftpltal  stock  owned 
«iid  tba  ro«d  operated  by  tbe  OoorsU,  South- 
'Weatem  *  Outt  B.  B.  Tbe  ato^  la  pledcad 
muter  th«  latter  company*!  Flnt'  llts«. 

SMBTcd  by  a  Drat  mortrace  on  St  milM  of 
road  (ram  Albany  to  Cordele.  Oa. 

PadBfllM  »16t.60B  OeoTKia,  S.  W.  *  OuU 
So  oecured  by  depoalt  ct  saeo.OOO  oapltal 
Mock  ot  thil  oompaxiy. 

Ton  BBdtd  Dec.  3i  (O.  S.  W.  A  S.  K.  B.). 

Groaa.  Net.  Deduct. 

1S19   S182.3B1       S53.9IT  I43.G78 

1»1B    1B0,925         48.834  43,lGa 

1»17    116.9S6         88.046  38.300 

Itie    11G,I43         27,960  S7.B9B 

BUriwt. 

Kew  ¥oriE— Taylor  4t  Whlta.  Bameat 
Smith  A  Co. 


AiA&NT  *  SUSQUEHANNA  BAIUIOAD  CO. 
M  sua.    Dm  ApiU  1.  UM. 

Dat«d  April  1,  1906.  Interest  payable  April 
and  October  l,  at  Delaware  A  Hudaon  Co.'a 
oCBoa.  32  Nasaau  Street,  New  York. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  witbout  deduction.  Tax  exempt 
Id  New  York  State. 

Aatharlaed   810,000,000 

OataiandlB«    6,444.000 

"Conrertcd   Into   Delaware  A 

Hadaoo  Co.  Stock   3,GG6,0D0 

•Held  by  D.  A  H.  Co. 

DeBMulnattoB— Coupon,  Sl.OOO.  ReslBterabla 
aa  to  principal  or  fully  redaterable.  Bed*- 
tared.  31,000  and  SI,D«<t.  Coupon  bcmda  u- 
cfaanaeable  for  resfatared  bonds  la  amounts 
o(  86.000. 

Tnwtce— United  States  Mortsase  A  Trust 
Co.,  New  York. 

Canratlble  Into  stock  of  ttie  Delaware  A 
Hudaon  Co.  until  April  1.  191C,  at  tbe  rate 
ot  Ova  abarca  (par  1160)  of  stock  for  eaoh 
Sl.OOO  bond. 

Oaaraatced  principal  and  Interest  by  tbe 
Delaware  A  Hudson  Co.  by  endorsement. 

Omnlsatlsn — Incorporated  in  Now  York  In 
1S»1. 

Capitaltxatlon.  Outstanding. 

CODunon   SS,SOO.DI>0 

rmded  debt   10,001.000 

CoBtsrt— Leased  In  1S70  to  the  Delaware  A 
HdAmb  Co.  dnrlos  tha  term  of  Its  dhartor. 
Bantal  Interest  on  bonds  and  B%  dlvldsnds 
SB  Its  tS,H0.00ft  capital  atocfc 

Bsawrod  by  a  first  mortcaca  on  14I.B9  mllaa 
•r  Ant  tr«^  and  IIB  nOea  ot  ■eoond  tnuk 
from  Albany  to  Blnsttamtoa.  N.  T, 

Lecal  for  SavUm  Banks  In  Cal.»  Conn.. 
If*..  Haas..  Ifldi..  HInn.,  N.  H.,  N.  J..  H. 
T..  R.  I..  Vt.  and  Wta. 

Idstol  on  the  New  Tork  St«^  Szflbanm. 

Oridaia  MaAsI— Ottered  190E.  to  tha  ato^ 
boUors.  ot  tbs  D.  A  H.  Co.  for  subscription 
at  par. 

Hartet. 

K«w  Toric — Barstow  A  Co.,  Percy  H. 
BradAaw,  Cbas.  W.  Place,  Prince  A  whlte- 
1t.  R.  W.  Pressprtch  A  Co.,  Redmond  A 
Co..  Bemlck.  Hodn*  A  Co..  Strutber*  A 
Hlscos,  Taylpr,.  Snutli  A  Hard,  Tanderhoaf 
A  ReUnsoa,  Ttlaa  ft  Hleksy. 


PUladelpUa— Isaac  Starr,  Jr.  ft  do. 

Bsston— B.  If.  Day  A  Co. 

FUtsfewA — ^Kean.  Taylor  A  Co. 
Price  BaagB   M.  X.  S.  S. 
Jan.  L  'M,  ta  Jan.  t,  'SI  IStO 
HlKh  Not.  IS  '06  7SM  Jan.  I* 

Low.    66     Aug.  «'S0  66     Aos.  4 

ALBANY  EAILWAT  00.  Cms.  (anr  1st}  Ss. 
Due  in.  1.  ISSO. 
Dated  Jan.  1,  1890.    Intarast  payable  Jaa. 

and  July  1  at  Trustee's  olBoa, 
Tax  Stataa — Payment  ot  Federal  Iwom* 

Tax  not  assumed  by  company, 

Aolhorized   Closed  mortsan 

Ontstaadluc   S428,000 

DsBomlnatlsa — Coopon.  $1,000.  Badsterable 

as  to  principal. 

TrastM — Central   Union   Trust   Co.,  New 

York. 

Assumed  by  tbe  United  Traction  Co. 

Control — Mersed  Into  the  United  Traction 
Co.  The  entire  capital  stock  of  the  latter 
company  Is  owned  by  the  Delawars  A  Hud- 
son Co. 

Secured  by  a  flrat  niortgafre  on  24  irlles  Of 
track  In  Albany,  N.  Y.  Pranchlnes  ate  per- 
petual. 

Underlies — Oen.  Ga  ot  1847:  United  Traction 
Cons.  4'Fta  of  2004  which  provide  for  the  re- 
tirement of  this  laaue,  and  United  7rKctlon 
Deb.  4Ha  ot  J9I9. 

EarnlnKB — See  United  Traction  Cu. 
Market. 

New  Tork— Fred  H.  Batch  A  Co..  Alfired 
F.  Invold  A  Co.,  Carruthers,  Pell  ft  Co..  J. 
S.  Bache  A  Co. 

Price  Banse. 
Jan.  1,  '08,  to  Jan.  1,  '20  1020 

Bid.  Aak.  Bid.  Ask. 

High  lOStt 'OS  10SH'09  72  Nov.  SO  Nov. 
Low.      65     '20      72     '20     65  Mar.     70  Mar. 


ALBANY  BAltWAY  CO.  Oen.  fis.   Doe  Jaa* 

1.  1M7. 

Dated   June   1,   1897.     Interest  payable 

July  1  and  Jon.  1,  at  Trustee's  office. 
Tax  Status — 2%  Fedwal  Incttne  Tax  paid 

by  company  witbont  deduction. 

Autboriud   STSO.OOO 

OutsUndlns   486.000 

DenomlBatloa — Coupon.  Bl.OOO.  Beclatera- 

bla  as  to  principal. 

Trustee— Central    Union    Trust    Co.,  New 

York- 

A seamed  by  the  United  Traction  Co. 
Control — See  1st  >Gs. 

Secured  by  a  mortvaKe  on  24  miles  ot  track 
fn  Albany,  N.  Y.,  subject  to  the  lien  ot  Al- 
bany By.  Cone.  Ga. 

Prior  Uens— 8488.000  Cons.  6s  ot  1830. 

Undek-Uea— Deb.  4  Ma  of  1919  and  Cons. 
4Mb  of  8004  of  the  United  Traction  Co.  Tbs 
latter  issue  provides  to  retire  this  Issue. 

Bamlncs — See  United  Traction  Co. 
Market. 

New  Yert— Pred  H.   Hatch  A  Co.,  Ca^ 
ruthers.  Pell  A  Co.,  Bauaeher  A  Uacker- 
Albany — National  Commercial  Bank. 
Price  Kance. 
Jan.  1,  '08,  to  Jan.  I,  'tl  itM 

Bid.          Ask.  Bid.  Aak. 

Ulsb    108H  '00      109  '10  68  IS 

Low.      68     '20  7S'80 


ALBANY  80UTHBKN  RAILBOAP  OO.  1st 
S.  F.  OS.   Do*  Ssvt.  i.  IMt. 
Dated  September  1.  1M9.   Intnest  payable 
Ifarch  and  Sept.  1,  at  Trostea^i  oflSce,  H«« 
York. 

Bxebaose  Proposal — Holders  have  been 
asked  to  exchange  their  bonda  tor  a  pro- 
posed n«w  Issue  lef  1st  Bet,  Os  on  the  bails 
St  8800  In  cash  and  8800  li        -    -  -> 

Digitized  by 


et.  j«  on  uie  oaaw 


11,000  bond,  or  $1,060  par  valus  In  new 
bonds. 

Tftz  Statu — 1%  Federal  Income  Tax  paid 
by  oompanr  wltbout  deduction.  Tax  exempt 
In  New  York. 

Antborixed   .(l.GOO.OOD 

Outntandinr  (Jan.  1,  'SI)....  1,3>4,000 

RetiMd  by  S.-  JP.....   104,000 

DeBomlnatlon — Coupon,  91.000.  Redatara- 
ble  a«  to  prln^al.  _ 

TrsBtee — Bankers'  Trust  Co..  New  ToTk. 

Bedeemable  at  106  and  intereat  on  anr  in- 
tereat  date  as  a  whole  only. 

SlnUnc  Fond — Marcb  1,  1917  to  IISI. 
m  %  of  total  authorised  Issue:  March  1, 
192S  to  18IS,  t%:  Uarcb  1,  19S9,  to  ma- 
turity, S%:  to  be  applied  to  the  purchase  and 
cancellBtton  of  ttaeae  bonds  at  not  exeeedlnc 
101  and  Interest.  If  bonda  are  not  so  obtain- 
sble,  the  fund  ts  to  be  Invested  In  securities 
leaal  tor  New  York  Savlnsra  Banks,  until  such 
time  at  which  bonds  can  be  purchased  at  not 
exceedtns  106  and  Interest. 

Onanixatlon — Incorporated  In  New  York  In 
1909.  as  successor  to  the  Albany  ft  Hudson 
R.  R.  Co.  (foreclosed). 

Capitalization.  OutsUndlnr. 

Common   $1,376,000 

Preferred  (6ft  non-cum.)    a.029,000 

Funded  debt   1,044,000 

Secured  by  a  flrat  mortsace  on  01  milea  of 
track.  Including  37  mtlea  of  main  line  third 
rail  electric  railway  and  l<  miles  of  second 
track  from  Albany  and  Rensaelaar,  N.  Y..  to 
Klnderhook  Lake  and  Hudson:  a  power  plant: 
and  saa  plants  in  Rensaelaar  and  Hudson. 
The  company  supplies  with  slactrletty  all 
tbo  towns  throuKh  which  the  railway  runs 
•zcept  Albany.  Population  served:  Al- 
bany. 100,000;  remafnlns  territory,  76,000. 
Franchises  are  reported  perpetual. 
Teua  sbM  Dec.  St. 

Gross.  Net,      Int.  ft  Rent. 

1110   $837,679       $163.«7t  $117,641 

101$    <9D,S6ft         106,016  114,733 

lilt    662,871         161.307  106.166 

1»17    674.666  1S9.37I  101.696 

ItlO    617,466  142,624  99.596 

191$    608.731         149.848  91,364 

1*14    607.706  133.366  »6.7$4 

Orirlnal  Hariwt — Offered  In  1909  br  Red- 
mond ft  Co.,  and  J.  ft  W.  Selisman  ft  Co.,  of 
New  York,  at  97H  and  interest. 

Market. 

New  York — Samuel  Ooldschmldt.  Harts- 
borne  ft  Battelle,  Lynch  &  HcDermott,  Red- 
mond ft  Co..  Alfred  F.  Insold  A  Co. 

Friee  Baoca. 
Jan.  1.  '69,  to  Jan.  1,  tl  !«« 

Bid.         Ask.  Bid.  Ask. 

Hlah  9814 '10  99U '11  73  Feb.  SO  July 
Low.    06     '18    73     '30        SS  Not.    73  Not. 


AUAOOBtwm  CO.  1«-Te«r  W  Oa.  Dm 
May  I,  mi.  ^,  ^ 

Dated  May  1,  191T.    Interest  payable  May 

1  anA  Not.  1,  at  Trustsa's  office.  In  Chtcaco. 
Tux  Statu— 1  ft  Federal  Income  Tax  pakl 

by  company  without  deduction. 

Aathortted   $000,009 

Owtstandbnc  (Jan.  1,  'U)  <If'$*S 

Reaerred  for  Bz*   191.000 

Denemlnatioa— Coupon,   $400.  ReslBtarable 

as  to  principal. 

Trastee — Standard  Trust  ft  Savlncs  Bank, 

Chtcaco. 

Redeemable  at  101  and  interest  on  any  in- 
terest date  on  00  days'  notice. 

OrBasdxatloB — Incorporated    in    Illinois  In 
1903.     Business  established  In  1900.  Manu- 
factures cream  separmton^  electric  washing 
mat^hlnea  and  KSars. 
Capltallsatioo.  Outstandln*. 

>B   $1,63«.100 

debt    476.000 


Beenred  by  a  first  mortsace  on  land  and 
plant  and  all  factory  equipment  and  other 
fixed  aasets,    located  at  3100  to  8111  Har- 
aball  Boulevard,  Cblcaco, 
Team  ended  Dea.  U: 

Net  *Int.,ete. 

1S20   $241,130  $161,620 

1010   298.700  11$.63« 

1918   241.480  106.819 

1917   199.617  84.780 

•Interest,  depreciation  and  Insurance. 
Oridnal  Market — $400,000    offered  Auc.. 
.1917,  by  the  Standard  Trust  A  Savlncs  Bank. 
Cbleaco,  at  100  and  Interest. 

MhM. 

OUmvo — Babcock,  BnAton  ft  Co. 
Frtee  Baoce,  UW—Aak.  83. 


ALBIA  (la.)  LIGHT  ft  RAILWAY  CO.  1st  Sa. 
Doe  July  1,  1041. 
Daetd  July  1,  JB16.    Interest  payable  Jan. 

1  and  July  1  at  Trustee's  office. 
Tax  gtatns — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aathorlsed   $600,000 

Oatstandlns  (Jan.  1,  >$1)   376,000 

Reserved  Sn  Bxt   126,000 

Denomtnatlon — Coupon,    $1,000    and  $100. 

Reclsterable  as  to  principal. 

Trustee — Empire  Trust  Co..  New  York. 
Mot  callable. 

OrcanUatlon — Incorporated  In  Delaware 
June,  1916,  aa  successor  to  liiB  Southern  Iowa 
Railway  ft  Licht  Co.,  forecloaed  in  1916. 

Capitalisation.  Outstandinc. 

Common   $400,009 

Preferred  (6ft  non-cum,)    100.008 

Funded  debt    $89,000 

Secured  by  a  first  mortssce  on  plants  sup- 
plylns  cas.  electricity  and  steam  heat  In  Al- 
bla.  la.;  also  on  10  miles  of  street  and  In- 
terurban  railway  in  Albia  and  to  Uookinc  and 
Hlteman.  Population  served  In  entire  terri- 
tory about  10,000.  September.  1910.  blanket 
francblae  (ranted  for  16  years.  Seven  miles 
of  railway  are  on  private  rlcht-of-way.  The 
company  also  aella  power  to  the  CenterrUla. 
Albia  ft  Southern  Ry.  Co..  operatinc  12  mIlea 
of  road. 

Years  ended  Dm.  81. 

Oross.  Net.       Bond  Int. 

1920   $160,364       $46,213  $17,(00 

1919    127.603         31,414  17,600 

I9II    104.268  30.466  14.8$0 

1917    $3,397         18.660  16.000 

1916    76,712         32.706  K.OOO 

Orldaai  Market — Holders  of  Albia  InUrur- 
ban  Railway  Co.  lat  6s  received  70  %  In  bonda 
of  this  Issue  and  30  ft  in  preferred  stock. 
$136,000  offered  Sept.,  1916,  by  Damon. 
Bollee  ft  Co..  Boston,  at  94  <A  and  interest. 
Market. 

New  Yerit— Bsrdell  Bron.  Bmsst  Smith  A 

B.  A.  Miller  A  Co. 
^rleo  Rwis»  IMO— Bid  80.    Ask.  TO. 


lO 


ALFRED  LIGHT  ft  FOWBR  CO.  lat  Sa.  Dw 
Jnly  1.  ItSS. 

Dated  July  1.  1905.  Interest  payable  Jan. 
and  July  1.  at  office  of  Trustee. 

Drfanlt— Jan.  1.  1919. 

Tax  Statu — 2ft  Federal  Income  Tax  paU 
by  company  without  dedoctfon, 

Antherlxed   and  Ootstandlnc— $160,000. 

Deaomlnatlen — Coupon.  $600  and  $1,000. 

Tmstce — Columbia  Trust  Co..   New  York. 

RcdeemaUs  at  106  and  Interest  aft«r  Inly 
1.  191$. 

RceclTcrshIp— On  default  of  the  Oct.  1, 
1916,  coupons  of  the  A.  B.  Ry.  Ref.  4s.  F.  O. 
Conant  and  Constant  Sonthwortb.  i  both  tt 
Portland.  M...  0r^g,f^%@O^@r.. 


C«Btr«l — AbBorbed  by  Atlutlo  Shot*  By. 
Co. 

8c«arcd  by  a  first  mortcwe  on  pbukt  anp- 
Dlyliw  «lactrlolt7  in  Alfred,  He. 

VatetUm — IlKO.OOO    AtluUc    Bhora  Hy. 
Oca.  Uen  Sa  ud  ««4],T60  Ref.  (a  Ifil. 
Market. 

M»w  Tortt— B«rd«ll  Urw.  Fruk  F.  Ward. 
PUladelpUk— Bamual  K.   miUpa  *  Co.. 
VVaaler  A  Co. 
Boaton— Chaa.  A.  Day  Jk  Co.,  Posd  *  Oo. 
Prlee  Mman. 
Jan.  1,  'M,  to  Jan.  1,  tl  IMt 

Bid.  Aak. 
HlSh    lOf'll     Hf  16  Not 
L.OW.    Iff  *ll  availabla 


UjOOMA  BTEKZ.  COBP,,  LTD.,  lat  *  Baf. 
fia.     Due  April  1,  IMf . 
Dated  April  1,    1B12.       Interaat  payable 

April  and  Oct.  1,  at  Bank  of  Uontraat,  Loa- 

dOB.  Montreal  and  New  Tork. 

Tax  Status — Payment   of   Federal  Income 

Tax  not  aaaumed  by  company. 

Aalhariacd   tSO.eOO.OOO 

Oatstaodlnv  <Jan.  1.  'II)  1«,«4<,T40 

Botlred  by  S.  F   4S,1I0 

FMsed  aa  aeenrity  tor  City 
e(  SaaH  Bta.  BUrie  Deben- 

torn    SOS.SGS 

Beaca^ed  tat  Carp,  porpoaaa.  I3,BS3,e4S 
Traatee — U.    8.    Mortsage    &    Truat  Co.. 

H.  T. 

DcooailaatloB — Coupon.     £100     and  £B00> 

ResUterable  as  to  principal. 

Bcdecmable  at  10E  and  Intereat  on  any  la- 
tereat  date  on  six  montba'  notice;  callable 
tor  aiaklns  fund  on  alx  weeka'  notice  at  same 
prloe  commenclnc  July  1,  1019. 

SIbUbc  Fand — 1%  per  annum  of  tbe 
amount  of  outatandinK  bonds  from  July  1. 
IBll.  to  be  UMd  as  above. 

Oaaraateed  principal  and  Interest  by  the 
Lake  Superior  Corp.  by  endoreement. 

Orsaalxatlon  aad  Cantrol — Incorporated  In 
1011,  in  Canada  as  a  consolidation  of  those 
CompanicB  controlled  by  the  Lake  Superior 
Corporation  which  are  ensased  In  tbe  steel 
business  and  allied  Industrlea  and  la  con- 
trolled by  the  Lake  Superior  Corp.  ttarouch 
ownership  of  entire  capital  atock.  Plant  Is 
located  at  Sault  Ste.  Marie,  Canada,  Prin- 
cipal products:  opMi-bearth  steel  rails,  billets, 
merchant  bars.  Uitit  rails,  small  atructural 
abapea,  etc. 

Capitalisation.  Outstandlns. 

Common   SI  E. 000,000 

Preferred  (7%  euro.)    10.000.000 

Fimdsd  debt    1G,«46,710 

S«cBre4  by  a  mortsace  on  entire  property 
of  tbs  Company,  aubject  to  prior  lien  aa-  to 
part  Gf  mnmr.  Hie  CWnpapy  a  <>inBoIIda- 
tlan  of  aer^ral  Jxaa  aad  Mmr  Domna- 
n[«a.  Propanr  MMjilgMn  •BOM^^ 
140.000.000.  ^'mrs^ 

aJ  Tranoil  Co.  '  ' 

^UaM  ea  ^.eaddjillttf  «Hl>atarB. 

HA         'wsravt.     Dvp'o.  sta 
UH..    H.MT.1M      ViMkni  t1.0M.»S 
i,9H.nt        ~t!><U4  t.lH.4M 

ini..    I.HB.HI      t.Ki,»i  t^niiUi 

OrWaat  ICaitet— nr*i  eirand,  tn^  u  m 
ud  latw«K  by  Ui*  Baak  «t  lUntmO.  Ufa' 
daa.  Msilil. 

Kmv  Taric— K  Jl,  BaknT  A  Jatin 
Ktekeraon.  Jr. 

Ma^fafal-^aMBttr  A  WUta.  National 
BoM  Co,   In  I--,  y^i^  Tli^tr 

I.        u,  Jmm.  1,  S***  '  USD 
•  ~        Bid.        AAl  Bd.  ,_AJ>k- 


ALLEOHEMT  «  WBSTBEN  BAILWAT  OO. 
1st  4a.    Due  Oat.  1,  IMS. 
Dated  October  1,   ISBS,     InUrest  payable 
April  and  Oct.  1,  at  A.  laelin  A  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   Cloaed  Mortsace 

OotataodlBf   S2,OOO.O00 

DenoBtlnatioD — Coupon,  11,000.  Reclatera' 
ble  aa  to  principal  only,  or  fully  rc*lsteraUa> 

Truatae — Guaranty  Truat  Co.,  New  York, 

Guaranteed  prlltolpal  and  Interest  by  tha 
Buflalo,  Rochester  it  PIttsburcb  Ry.  Co.  by 
endoreement. 

OrsanlaatloB — Inoon>orated  In  Pennaytva- 
nla  In  1898  as  a  eonaolldatloa. 

Capitalisation.  OutatandinK- 

Common   13.100.000 

Funded  debt    1.000.000 

Control — Leased  to  the  B..  R.  *  P,  Ry.  Co. 
durlns  its  corporate  existence.  Rental  latar- 
eat  on  bonds,  taxes  and  0%  on  tbe  18,100,000 
stock  of  the  Company. 

Secured  by  a  llrat  mortsace  on  6S.19  milea 
of  road  from  Punxautawaey  to  Butler.  Pa., 
Includlnc  branches. 

Lccal  for  Savlnca  Bank*  In  Cal..  Conn., 
Me.,  Mich.,  Minn..  N.  H.,  N.  J..  Ore.,  R,  X. 
and  V^-lB. 

Listed  on  the  New  Tork  Stock  Bxehance. 
Market. 

New  York — Samuel  Ooldschmldt,  Cbarlos 
W.  Place,  Redmond  ft  Co.,  Taylor.  Smttli  * 
Hard.  Vilas  A  Hickey,  Pynchon  A  Co., 
Moore,  Leonard  ft  Lynch. 

Philadelphia— Blddle  ft  Henry,  Brown 
Broa.  ft  Co.,  BIklns.  Morris  &  Co.,  Chac. 
Fearon  ft  Co.,  Harper  ft  Turner,  Huntoon 
ft  Ca,  Reed  A.  Morcaa  A  Co.,  Isaac  Starr. 
Jr.  A  Co.,  Welsh  Broa.,  Wheeler,  SlUott 
ft  Mann. 

Price  Ranee— N.  V.  S.  E. 
Jan.  1,  'M,  to  Jan.  1,  ■»  1»M 
High    lOSUFeb.  «'07  73^4  Jan.  » 

Low.     70    Doe.  31 'M  711iJaii.U 


ALLBOHXKT.     BELLETDX     ft  PBBBTft- 
TUXiB  BAILWAT  la  Ba.   DtM  AsrO  1. 

uu. 

DatB«  April  1.  190B.  ImUreat  payable  Apr. 
and  Oct.  1,  at  Brom  Broa.  ft  Co,,  N«w  TorK 
or  Philadelphia,  or  oOlaa  o(  CoiiipaBy. 

Tax  Statiis— 8%  Federal  iDoome  Tax  paM 
by  company  without  deduction.  Tax  exenipt 
,  in  Pennsylvania. 

Aatharlsei  an<  Oatrtaailnr— HOO.OOO. 

DeaoadaaUoB — Coupon,  Sl.HO.  Redatsra* 
ble  as  to  principal, 

Tyaatao — Fennaylvanla  Con^any  for  bi> 
saraaeea  on  Uvea  uid  Orantlnc  Aaaultlaa, 
Phlladelplila. 

OoarairtMi  prinolpid  and  Intereat  by  tka 
Philadelphia  Company. 

tecaalxatloB  aai  Gontml — Company  lnoDr> 
porated  in  Pennsylvania  In  lOOfi.  All  of  tba 
stock  is  owned  by  the  Plttaburch  Rya.  Co. 
Tt»  property  la  leaasd  to  the  XTnlted  TraoUoB 
Co.  for  OOfi  years  from  1»0S.  at  a  rental  of 
10%  on  the  atoel.  The  property  of  the  latter 
oompaar  la  oparatad  by  tha  Plttrtnuch  Rya, 
Co. 

CapltallaatloB.  Outstandlnc. 

Common   tlSO.OOO 

Funded  debt   600,000 

Beeured  by  first  mortsace  on  14.47  miles 
of  street  railway  and  Interurban  road.  The 
road  bec'ne  at  East  and  Elmtra  Streeta,  In 
Allesheny,  and  extends  on  East  Street  and 
Perrysvtlle  Ave.  to  the  Plttaburch  City  lAm, 
aad  on  to  Weatview  and-Bellavue.  i  Tha  ' 
dlaanea  of  Anff,^t^i&fC^&gi&^ 


wltbln  tba  city  limits  wu  built  provtdea  tor 
thft  annual  payment  of  t%  of  sroM  aartiliva. 
and  that  the  companr  sball  carry  paM«ns«ra 
between  any  point  on  the  Mutfa  aide  of  Pltta- 
bursb  and  the  tennlau*  of  tbU  railway  In  Al- 
lecheny  tor  Ove  cent*.  Population  served. 
Setb  Ward  of  Pittsburgh.  IG.SBl;  remalnlns 
territory,  11,764 

Market. 

New  YvA — Hoore,  Leonard  &  Lyncb. 
Philadelphia — Brown  Broa.  ft  Co.,  Hun- 
toon  &  Co.,  Boenntng  A  Co. 
PltUburcn — Uoore,  Leonard  ft  Lynch. 

Price  BwiKC 

Jan.  1,  'OS,  to  Jan.  1,  'SI  19Z0 

Bid.          Ask.  Bid. 

High     IS    'IT      M  'IT  at\k  Nov. 

Low.    ffiSMNov.     »«'»  KS^NOT. 


ALLBOBBmr  TAU^  BAILWAT  CO.  Ow. 
<Bow  1st)  4s.    Dae  Harch  1.  IMS. 
Dated  March  1,   18«1.      Interest  payaUe 

March  and  Sept.  1.  at  Broad  Street  Station, 

Philadelphia,  and  86  Cedar  Street,  New  Cork. 
Tax  Statas — 3%  Federal  Income  Tax  paid 

by  company  without  dsduotlm.    Tax  cxenipt 

In  Pennsylvania. 

ABtborlscd   nO.OAO.OOD 

Oatstandlay  ll,1ttS.tM 

Held  la  Pcnna.  ft.  B.  funds..  SCT.OOO 
Denosalnatto^-Coupon.    11.000,  Bsdstsr- 

able  as  to  principal  only,  or  tuUr  reslster- 

able. 

Trustee — Fidelity  Title  and  Truat  Co., 
Pittsburgh.  Pa. 

Assumed  by  the  Pennsylvania  R.  R.  Co., 
Dec  31.  1916. 

Oaaranlccd  principal  and  Interest,  by  tba 
Pennsylvania  R,  R,  Co.  by  endorsement. 

OoBtnd— Uersed  Into  the  Pennsylvania  R. 
R.  Co.  In  1010. 

Scearcd  by  a  first  mortcase  on  about  SIS.SO 
miles  of  road  In  Pennsylvania,  vis.: 

Miles. 

Plttsbursh  to  Bo.  Oil  City  139.S1 

Red  Bank  to  Driftwood  110.22 

LawBonham   to  SllKO    10. 6S 

Branches    E.61 

Total   S5I.80 

ITiwIcrilev^Psnnsylvaaia  R.  B.  Qcn.  HtM. 
onder  which  bonds  are  MMrved  to  rwn 
this  issue. 

Ijttal  for  savinsB  banks  in  Cat.,  Ccu)., 
Me..  Mass.,  Mich..  Minn..  Ho.,  N.  H.,  N.  J.. 
N.  T.,  R.  I..  Vt.  and  Wis.,  also  Baltimore 
Trust  Funds.  * 

Listed  on  the  New  Tork.  Plttsbuivh,  Phil- 
adelpbia  and  London  Stock  Bzohances. 

Orldnal  Haitet— First  offered  by  Speyer  * 
Co..  of  New  Tork  and  London.  12.000,000 
Offered  by  Kuhn.  Loeb  A  Co..  at  SS  and  In- 
tsrest.  Sept..  1912.  1500,000  offered  by  New- 
bumr.  Henderson  ft  Loeb  Oct.,  J918,  at  00 
and  intercat. 

Matfcf(ti 

Nair  Yoik—Baratew  ft  Co.,  Simon  Bors  ft 
Co.,  Chaa.  W.  Flaco,  R.  W.  Prasaprlch  Co., 
Stnithers  ft  Hiscoe.  Soasongood,  Haas  ft 
Hacdonald,  Taylor,  Smith  ft  Hard.  Vilas  ft 
HIckey. 

PMladdphia — Bamas  A  Lolland,  BIddts  ft 
Hnry,  Brown  Broa  ft  Co.,  BIkina  Morris  ft 
Co..  Chas.  Fearon  ft  Co.,  Wm.  W.  Fogarty, 
Harpw  ft  Turner.  J.  P.  Hb«1I1  ft  Co.,  Road 
A.  Morsan  ft  Co.,  laaae  Star  Jr.  ft  Co.. 
Wheolsr.  Klliot  ft  Hann,  Wnrts,  X>ullos  ft 
Co. 

FUtabargb — Union  Trust  Co.  of  Plttsborgli. 
Prioe  Bawo.  N.  Y.  S.  B. 
An.  1,  «M  to  Ab.  1.  *tl  IM* 
Hich    1«S«  Avr.   0,  '10  11    Mar.  H 

Lnr.     TtttJnua  1*S0  TtHJOM  I 


ALLBOHENX  TAUJET  8TBBBT  BAILWAT 
1st  Htgre.  ft  CoU.  Tr.  8s,  Dv*  VDl*.  I, 
1986. 

Dated  Feb.  I,  1906.  Interest  payable  F'eb. 
and  Aug.  1,  at  office  of  Trustee. 

Tax  St^ns — 2%  Federal  Income  Tax  Paid 
by  oomptuiy  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized   SS.DOD.OOO 

OitUtandios    1,680.000 

Owned  by  W.  P.  Bn   lO.OO* 

Denomination — Coupon,  11,000,  Baglst*r> 
ble  as  to  principal. 

Trustee— Union  Trust  Co.,  Pittsburgh. 

OrganUation — Company  Incorporated  In 
Pennsylvania,  1006.  Owns  the  entire  oapItAl 
stock  Allegheny  Valley  IMtA  Co. 

Capitalization.  OntstanOlnv. 

Common   M.OOO.OO* 

Funded  debt    l.MO.OO* 

Control — Entire  capital  Stock  owned  by  tlw 
West  Penn  Rys.  Co. 

Secnred  by  a  flrst  mortgage  on  an  elMtrlc 
line  19  miles  In  length  and  by  deposit  of 
I2SO.000  stock  of  the  Allegheny  Valley  Ugtif 
Co. 

Earnings-*  See  w.  P.  Rys.  Co. 

Market. 

New  York — Redmond  &  Co.,  Moore,  Leon- 
ard ft  Lynch. 
Ftttsbnrgh — Union  Trust  Co.  of  PlttsbnrBli. 


ALLENTOWN  A  KKADINO  TBACTION  CO. 
1st  Cons.  6s.  Doe  July  1,  l»3t. 

Dated  July  1.  lOOS.  Interest  payable  Jan. 
and  July  I,  at  Berks  Ooimtr  Trust  Oo^ 
Reading.  Pa. 

Tax  mains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsc4   1760,000 

OvIstandlBg  i...  300.000 

•Beservei  to   BetlM  Cainl^ng 

Bonds    460.000 

*Allentown  &  Kutxtown  Traction  1st  6s 
and  Kutitown  ft  Fleetwood  Street  Ry.  1st  Is. 

Denomination — Coupon  and  registered, 
000  and  1600. 

Trustee — Integrity  Title  Insurane*  ft  Trnst 
Co.,  Philadelphia. 

Redeemable'  at  par  and  Interest  after  July 
1,  1917. 

OrganliatloB— Incorporated  In  Fa.  In  1898 
and  name  changed  to  Allen  town  A  Reading 
Traction  Co.  Leases  the  Allentown  A  Read- 
ing Elec.  St.  Ry.  and  the  Kutxtown  A  Fleet, 
wood  St.  Ry.  for  290  years.  Controls  through 
stock  ownership  the  Fleetwood  ft  Kutxtown 
Light.  Heat  ft  Power  Co. 

Capitalisation.  Outstanding. 

Common  1160.000 

Funded  debt    788.000 

Socurcd  by  a  mortgage  on  about  1X0  miles 
of  track,  forming  part  of  a  through  route 
from  Allentown  to  Reading,  Pa,  Also  leases 
16  miles  of  road. 

Prior  Ueno— S2GO.O00  1st  6b.  1930. 

i;nderilcs— 8163.000  Zd  6b.  due  1937. 
Tears  ended  Dee.  SI. 

Oross.  Net.  Interest. 

1919   1268,367       194,067       160.  T» 

1918    284.816  67,601   

Market. 

niU»dslpbbi — Boureau  ft  Bvana 

ALLBNTOWN-BKTHLBmai  OAS  CO.  Osa. 
Bs.    Dm  Dec.  1,  IMS. 
Dated  Dec.  16,  1B13.    Interest  payable  June 
and  Dec.  1.  at  Trustee's  olBoe. 

Tax  Status — Payment  oC  Federal  laeomo 
Tax  not  assumed  by  oompany.    Tax  exempt 
in  Pennsylvania. 
Anthorlsed   88,000.*M 
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Oatstandtng 
Bsssrve<  tsr 


■M«m4  for  prtor  Ueas   6<C.0ai 

DsMailBftlioB — Coupon,  11,000.  Re«latM-a< 
bl«  as  to  principal. 

Tnwtce — Fidelity   Truat   Co.,  FbU^olAI&. 

Bcdccniabto  at  106  and  lnUr«at  oit  any 
iBtvreat  date. 

OmBlMtl»a~Ineorporated  In  PennsTlvanla, 
E>ec.,  1*13,  ma  a  cooaoUdatioo  of  tbe  follow- 
U«  companlea;  Tbe  AU«ntowii  Gas  Co,.  Botb- 
l«bem  ConaoUdated  Oas  Co.,  BeUUebem  Ou 
Co.,  Bethlebem  A  Sauoon  Oas  Llsht  Co.. 
Potmtain  Hill  Uaa  Co.,  Lower  Saucon-Betta- 
lehem  Oaa  Co..  Nortbampton  H«lsbta  Oaa 
Co.,  Satiaburr-Uanover  Oaa  Co.,  South  Al- 
lentown  Oaa  Co.  and  West  Betblehem  Llsbt 
Co. 

Capitalisation.  Outvtandlnc- 

Common    ISSO.OOO 

Preferred  (6%  cum.)    9S0.OOO 

Funded  drbt    1,870.000 

Tb«  United  Gum  Improvemont  Co.  la  In- 
l« rested  in  this  company. 

tkcwed  by  a  leneral  mortKace  on  tbe  «n- 
tlra  property  of  the  company.  Additionally 
■i>cure<l  by  pledge  of  1314.000  of  tGOO.OOO 
Bathlehem  Gonaolldated  Qas  Co.  Gea.  4b  of 
1»34. 

Prior  Uena — SEOO.OOO  Allentown  Gas  Co. 
lat  Cona.  6s  ol  1914  and  31B6.O0O  Beth.  Cons. 

Gas.  Co.  Gen.  48  of  1124.  Bonds  are  r«- 
acrred  undur  this  mortsase  to  retir*  both  Is- 
snca. 

Oriirtsal  Market— I  as  4. 000  offered  Oct.. 
ItlS.  by  Hontsomery,  Clothier  A  Tyler,  FbU- 
ad<:lphla.  at  10!  H   and  Interest. 

Market. 

New  Torfc — Vanderhoef  ft  Robinson,  Mont- 
gomery A  Co.,  Hoore,  Leonard  A  Lynch. 

Fhlladelphl^Blklna,  Morris  A  Co.,  Wm. 
W.  Fosarty.  Samuel  McCreory  A  Co..  Reed 
A-  Homn  A  Co..  S.  K.  Pbllllpa  A  Co.,  Mc- 
Cown  A  Co. 

Frle«  Ranac. 
JMi.  1,  'It,  to  Jan.  1.  '21  ISM 

Bid.         Ask.  Bid.  Ask. 

Hlrb  101 '17  IOS'17  7S  Nov.  71  Dec. 
Low.      68  '10       71  'SO       88  Dec.      71  July 


Prtea  Banco. 
Jan.  1,  '11,  to  mtn.  I,  •*!  tWtO 
Bid.       Aak.  Ask. 

UlKli    as  '17      87  '18'  82^  Sept. 

I^w.    00  '18      80  '10    ■  80  June 


AIXBNTOWN  BSmOK  CO.  1st  5s.  Dm 
Jolr  1.  iftU. 

Dated  July  I.  1111.    Intereat  payable  Jan. 

asd  July  l|  at  Trnatee'a  oAoe. 
Cu  Stataa— 1%  Ftderal  Income  Tax  paid 

by  company  without  dednctlon.    Tu  asMnpC 

In  Pnonaylvaala. 

Astharlisd   SlXi.000 

Ontataadbw   S18,000 

IB  Trvasory    T.tOI 

DnaraburtlaB— Coupon,  Sl.OOO.  Baslatera- 

Ue  aa  to  printrtpal. 

TMtM— L^h   Valley   Tr.    Co..  Allen- 

town.  Pa. 

IMecBaUe  at  111  and  liitenat  on  uy 
Interest  date. 

Onaranlccd  prlntipal  and  latereat  by  I<e- 
hlsh  Valley  Tranalt  Co.  by  engoraement. 

Orcanisatlon-— Incorporated  InPennsylvanla 
In  ItlS. 

Capltallxatlon.  Outstandlnc. 

Common   ISOS.lOO 

nmded  debt    816.000 

Cealrol — ^A.11  stock  owned  by  Zjoblgb  Valley 
Transit  Co.  and  the  property  leased  to  that 
company. 

gecnrtd  by  first  mortcase  on  1,460  foot  eon> 
«rete  brldse  at  Allentown,  Pa. 

Ortotnal  Hariiet— First  offered  by  B.  B. 
flrnHh  A  Co..  FhUadelphla  and  N«w  Tork.  at 
m  and  iBtereat  In  Itll. 

■ukat. 

Fhlhidelpbln — Brown  Broa.  A  Co.,  McCown 
A  Co. 


&U.ENTOWN  <Pa.)  OAS  00.  lat  Cons.  Bs. 
Dne  Oet.  1,  IBM. 

Dated  Oct.  1.  ISO 4.  Intereat  payable 
April  and  Oct.  1,  at  oflloe  of  Trustee. 

Tax  8tataa~l%  Federal  Inoome  Tuk  paid 
by  company  without  deduotlon.  Tluc  exMniil 
In  Pennsylvania. 

Autboriaed  and  Ontatnndlac— IS»»,«00. 

Trustee— Provident  Ufa  A  Trust  Co..  FUl- 
adelphla. 

Rcdeccnable  at    106    and   Interest  on  any 

Intercet  date. 

Assumed  by  the  Allentown-Betblehem  Oas 
Co. 

Ortanlaatlon — Incorporated  In  Fa.  In  1883. 
and  merced  Deo.  16,  1913.  with  the  Bethle- 
hem Consolidated  Oaa  Co.  Into  the  AUentown- 
Bethlehem  Gas  Co. 

Secured  by  a  flret  mortsare  on  plant  sup- 
plylns  Kas  to  Allentown,  Pa. 

Underlies — 81.184,000    A  Hen  town-Be  thiebem 
Oaa  Co.  Oen.  6a  of  1948.    Bonds  are  reterved 
under  this  mortssse  to  retire  this  Issue. 
Market. 

New  Tork — Earle  A.  Miller  A  Co..  Moore 
I,eonard  &  Lynch. 

Philad«lphlB— Elklns,  Horrla  A  Co.,  Hun- 
toon  A  Co.,  O.  B.  Lanslnger  Co..  Reed  A. 
Horsan  A  Co.,  McCown  A  Co. 

Priee  Banco. 
Jan.  1,  '16,  to  Jan.  1,  '81  192* 

Bid.  ABk.  Bid.  Ask. 

High  y03%'l6  108'16  88  Jan.  94  Jan. 
Low.      76     '30       86  '20     76  Nov.      SS  Nov 
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ALIXNTOWN  TERMINAL  RAILROAD  CO. 

lat  Ext'd  6b.     Due  July  1,  19Z9. 

Dated  July  10,  18S».  Extended  July  1, 
1919,  with  Interest  Increaaed  from  4%.  In- 
tereat payable  Jan.  and  July  1,  at  New  Tork 
and  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AuthorlKd   and  OntsUndins— 8460.000. 

Denomination — Coupon,  ll.DOD. '  Recistera- 
ble  as  to  principal. 

Tmstee— Central  Unloi  Trust  Co.,  New 
Tork. 

Bedcemable  at  lom  and  interest  on  any 
Interest  date  on  and  after  July  1,  1910.  Mi  SO 
days'  notice. 

OrcaniaatloB — ^Incorporated  in  Pennaylvanla 
In  1888. 

Capitalisation.  Outstandlnc. 

Common  8460,000 

Funded  debt   i......  4IO,«0* 

Control — Leased  in  1889  for  999  years  to 
the  L.  C.  A  N.  Co.  and  the  P.  A  R.  Ry.  Co.. 
tbe  former  company  asslsnlnc  Its  leasehold 
Interest  to  the  C.  R.  R.  of  N.  J.  at  same 
time.  Rental,  interest  on  bonds  and  6%  on 
Btock.  The  C.  R.  R.  of  N.  J.  and  the  L.  C. 
A  N.  Co.  eacOi  own  one-half  of  the  8460.00* 
oapital  stock  of  the  company. 

Secured  by  a  nrst  mortRage  on  three  miles 
of  road  in  Allentown.  Fa.,  oonnecting  the 
Pblla.  A  Readme  with  the  main  line,  L.  A  B. 
Division  of  tbe  Central  R.  R.  of  N.  J. 

Iiscal  for  lavlnca  banks  In  Cal.,  lis,, 
Midi,,  Mtam.,  H.  J.  and  Wis. 

Market. 

New  Tork — Sharreta  A  Ford,  Brown  Bros. 
A  Co. 

PldladelpM»-^rown  Bros.  A  CO:.  Slklur 
Morris  Jfc  Co..  welrtt  Bro&r-Chas.  Faaron 

Co.  Digitized  by  V^OOQIC 
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Stetiw— s«  Fadml  Income  Tax  paid 
\15S  cpmnanr  without  dAductlon. 

wnorlsed   t400,000 

^rtandliM;    400  000 

wtntlmttou — CoupoD  |600  and  fl.ooo. 
— Fort  Dearborn  Trust  &  Savlncs 
Chicago. 

-TOtble  OS  any  Interest  date  at  lOt 

rest. 

mUon  —  Incorporated    in  IIHooIk 
^«tabltshed  In  lIOO. 
npanr    manufacturea  barn-door, 
d  parlor-door  hangers  and  track, 
■B.  rolllnB  ladder^  llgbt  builders' 
d  various  hardware  qteclaltlM. 

OutstandluB. 

«r)  MSS  Mia 

 |4SS.6fiO 

  400,000 

.  a  Dm  mortsase  on  all  the 
■ji  the  company.  conslBtlag  of  a 
.aiacturing  plant  of  S28,170  square  feet 
noor  space,  foundry  of  10,000  tons  annual 
capacity,  power  plaot.  machine  Shop  and 
office  building,  all  at  which  was  appraised 
as  of  Oct.  18,  l»tO,  at  a  replacement  value 
of  11,000.611. 

Under  the  provisions  of  the  Trust  Agree- 
ment the  company  covenants  to  malntabi  at 
all  times  during  the  life  of  the  issue,  net 
quick  assets  at  least  equal  to  the  amount 
of  iMtnds  outstanding. 

OriiriMa  Market— $400,000  offered  Oct.. 
19X0.  byF.  B.  Hitchcock  ft  Co.,  Chicago,  at 
prices  tanging  from  M  to  ftCKO  and  Interest, 
according  to  maturity. 

Market. 

C»ewo— P-  B.  Hitchcock  *  Co. 


ALTON.  ORANITB  A  BT.  LOmS  TRACTION 
CO.  1st  Cons.  SB.   Doe  Aug.  1,  1H4. 
Dated  August  1.   1104.     InUrest  payable 

Feb.  and  Aug.  1.  at  Nat'l  City  Bank,  New 

Tork.  or  Illinois  State  Trust  Co.,  East  St. 

Louis.  III. 

Defanit — ^Aug.  1,  Iflt,  end  subsequent  In- 
terest. 

Tmx  States — j%  Federal  Xnoome  Tax  paid 

by  eompany  without  deduction. 

AatlMited    .  ■  11.000.000 

Oftaniiag  MOO.OOO 

Bessrved  fer  Mor  Ueae   W0,«00 

llsae»laetisa — Coupon.   il,0«0.  Beglstera- 

ble  as  to  principal. 

Tiaslee-  Illinois  State  Truat  Co.,  East  St. 

Loula,  III. 

■cdecauble  at  110  and  Interest  on  any  hi 
tereat  date  on  00  days'  notice. 

Ass— li  (t8M.— 0)  by  the  Alton  Gaa  A 
Blectric  Co. 

MeailweMp  W.  H.  Sawyer  and  Frederick 
Allen  were  appointed  receivers  In  Feb.,  lOU, 

OmalsatlMi — The  Company  is  a  omsollda- 
tloa  of  the  Alton  Ught  A  Traction  Co.,  and 
ths  Granite  City  A  St.  Loali  Ry.  Co.,  sad  la 
eontnrilcd  by  the  East  St.  Louis  A  Suburban 
Br.  Co.  throogh  ownership  of  Its  entire  cap- 
ital stock. 

Capitalization.  Outstanding. 

Conwnon   IS.llt.OOD 

Funded  debt    t.M4,000 

MaoagemMd— B.  W.  Clark  A  Co.,  Philadel- 
phia. 

gteft<  by  a  inertgage  en  01  miles  of  atreet 
and  Interurban  electric  railway  In  Alton.  III., 
aad  between  Atton  and  Bast  St.  Louis,  III., 
and  on  the  plants  supplying  gas  and  elee- 
trldtr  in  Alton,  and  slectrloity  In  Venice  and 
Brooklyn.  Power  ie  now  obtained  from  the 
Baat  St.  Louts  Light  A  Power  Co.  and  the 
Mlselsslppi  Blver  Power,  which  owns  the  hy- 
dro-electric plant  at  Keokuk.  la.  Population 
Alton.  17.600:  E.  St.  Louis,  e8.BO0:  remain- 
log  territory.  2S.000. 

rwmmMmtm — Oss  perpetual.  Railway  and 
elcotrie  In  Alton  expires  1048,  In  Venice  In 


1080.  Brooklyn  In  1911  and  franchisee  tor 
country  roads  In  1980. 

Pifor  Liens — S150.000  Alton  Ry.  A  III,  Co. 
let  ext.  fis,  1939,  and  1260,000  Alton  By.. 
Gas  A  Btec,  Co.  6s  of  1939,  which  this  laeiM 
provldee  to  retire. 

Listed  on  the  St.  Louis  Stock  Bx^aaua. 

Oiteiaal  Harint— Offered  In  1901.  by  Fran- 
cis Bros.  A  Co.,  St.  Louis,  at  par  and  i» 
tarast. 

HaAst. 

New  York — Alfred  F.  Ingold  A  Ca,  Adrian 
H.  HuUer  A  Sona 

St.  Loab— Hark  O.  Steinberg  A  Co.,  Btlx 
A  Co.,  Hisslflslppi  Valley  Trust  Co. 

Price  Range. 
Jso.  1,  '«8  to  Jan.  1,  >M  IMO 

Bid.         Ask.  Bid.  Ask. 

High  07  'OO  07H  '10  SS  Apr.  41  Apr. 
Low.    »K'SO    ll"'80     XIHDm.  MdSb. 


ALTON  RAILWAY  A  ILLUHINATINO  CO. 
let  Kxt.  Ss.    Doe  Oet.  1,  19S9. 

Dated  Oct.  1,  1896.  Extended  Oct.  1,  19IS. 
Interest  payable  April  and  Oct.  1,  at  olBos 
of  Trustee,  New  Tork. 

Tax  Btatns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outetandlng — 1860.000. 

Deaemlnatlon — Coupon,  11,000.  Reglstera- 
ble  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  Tork. 

(Toatrol — Uerged  Into  Alttm,  Granite  A  St. 
Louis  Traction  Co..  whlA  Is  controlled  lar 
East  St.  Louie  A  Suburban  Co.,  by  stoek 
ownership. 

Beenred  by  first  mortgage  on  9H  miles  of 
street  railway  llnea  In  Alton.  Ill, 

Underileo— 13,488.000  Alton.  Granite  A  St. 
Louis  Traction  Co.,  1st  Ba  1944. 

Earolnge — See  A.  O.  A  St.  L.  Trae.  lat 
Cons.  6s. 

Market, 
New  Yoik — Berdell  Broa 
Price  Range. 
Jan.  1,  'le,  to  Jan.  1,  '21  19M 

Bid.  Ask.  Auk. 

High    97%  '17       100  *17  66  July 

Low.    96     '16  66 '90  66  July 


It 


ALTOONA  *  LOGAN  TALLBX  BLBCTUO 
BAILWAY  CO.  Ceae.  41^.  Dae  Aag. 
IS,  US3. 

Dated  Aug.  16,  1>0S.  Interest  payable  Wb. 
and  Aug,  16,  ^  Trustee's  efBes,  Philadelphia. 

Tax  Stalaa— 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exraipC 
In  Pennsylvania. 

Aatherlsed   S4,000.0H 

Outstanding   •8.764,000 

Cnlssaed    X4I,000 

■1464.000  owned  by  American  Rys.  Co. 

Denoailnatlow — Coupon,  1600  and  I1.009. 
Reglsterable  as  to  principal  or  fully  reghrter- 
ed.    Registered,  $1,000  and  9600. 

Trustee— Continental-BqnlUble  Title  A  Trust 
Co..  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
American  Railways  Co..  by  endorsement. 

Organlsatlan  and  Control — Incorporated  la 
Pennsylvania  In  1903.  Company  owns  ato^ 
of  Home  Electric  Light  A  Steam  Keating 
Co..  and  leases  Its  property.  All  of  the  stoek 
is  owned  by  the  American  Railways  Co.  of 
N.  J. 

Capitalisation.  Outstanding. 

Common   11,600,001 

Funded  debt    3.860.000 

Sccared  by  a  first  mortgage  on  66  miles  of 
street  and  interurban  electric  railway.  In- 
cluding the  lines  In  Altoona,  Ea*,  and  thoas 
extending  from  ^igfe  b*?G01^t^' 


Tyrone  und  Bellwood:  aoA  additionally  m- 
eured  br  deposit  ol  118,000  of  UO.OOO  entlr* 
capital  ■tack  ot  tbe  Home  Bleetrie  LlsU  * 
Steam  Heatliur  Go.  Population  Mmd'  Al* 
toona,  IS,  1ST;  remalainc  territorr.  14.00t. 
Franehlaei  are  perpetual. 
Years  COM  Dee.  SI. 

OroH.  Net.  ■Deduetlona. 

1919   ^1,192.693       ISSS.OSS  |SS2,M» 

1918   1,001,622  140,264  124,878 

1S17   T6T.248         880,186  S1S.108 

1918   084.1S9         806,718  S0T.S18 

'Includes  Interest,  taxes  and  rentala. 

UaM  on  tbe  Philadelphia  Stock  Excbance. 

Orlclnal  Market— 8 aOD.OOO  oRered  In  1904 
at  94  by  Bloren  A  Co.  and  Cramp.  Mitchell 
*  Shober,  of  Phtladelphia;  81.000.900  were 
offered  In  1S06  at  97U  by  Townsend  Whelen 
A  Co.,  Newburaer,  Henderson  A  Loeb  and 
Bloran  *  Co..  of  Philadelphia. 

Uarket. 

New  Torii — Hoore.  I,eonard  ft  Idnch. 
PhllMhtohIa— Bai-nes  &  Lofland,  Bauar, 
Starr  A  Co..   Huntoon  A  Co.,  Uorobante 
Ihilon  Tran  Co. 

Price  Ranee. 
Jan.  1,  *08,  to  Jno.  1,  •»  1920 

Bid.         Ask.  Bid.  Ask. 

High  96  *09  97% '09  48  Nov.  BE  Nov. 
Low.    43  '20      5S     '20       43  Dec. 

AI.T0ONA  OAS  CO.  1st  6e.      Due  Anc.  1. 
lUt. 

Dated  Aug.  1.  190S.  Interest  payable  Feb. 
and  Auc.  1.  at  office  of  Trustee.  New  York. 

Defnnlt— Aw.  1,  191C. 

Tax  Stains — S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathorised   and  OoUUndlac— 87 60.000. 

Denomlaatlon — Coupon,  8600  and  81,000. 
Redsterable  >a  to  principal. 

Trustee — New  York  Trust  Co.,  New  Tork. 

Central— Absorbed  by  the  A 1  toona  Oas 
Llcht  A  Fuel  Co.,  which  Is  controlled  throuch 
ownership  ot  practically  Its  entire  capital 
stock  by  the  United  Oas  ft  Electric  Co.  of 
N.  J.,  which  Is  <-ontrolled  by  United  Gas  A 

Elec.  Corp. 

Prstedlw  Oonmlttee— Arthur  V.  Uorton. 
Cbalrmani  J.  C.  NefT.  A.  M.  Holdlns.  with 
B.  L.  Brautlsam,  617  Chestnut  St..  Philadel- 
pbla.  Secretary.  Depoaltory.  Pennsylvania 
Co.  for  Ins.  on  Lives  and  Orantlnx  Annui- 
ties. Phlladelidila. 

Seenred  by  a  first  mortsave  on  plant  sn»- 
plying  gas  to  Altoona  and  Juniata,  Pa.  9m- 
ulatlon.  60.000.    Franchise  perpetual. 

OndeiUes— $TS.000  Altoona  O.  I»  A  F.  Iflt 
A  Ref.  Es.  whldi  provide  for  the  retirement 
of  this  Issue. 
Tears  taMk  Deo.  SI. 

Net.  Interest. 

1080  def.tl,642  141.250 

1919   S.176  41,260 

1918   def.  9.068  41.860 

1917   def.  8.390  41.880 

1916    6,986  41.860 

1916    10,088  41,860 

New  Tork — Carruthers.  Pell  A  Co. 
Philadelphia— Boennins  &  Co.,  Huntoon  A 
Co.,  Sam'l  K.  PhilUpe  &  Co..  Frasier  ft  Co. 

Price  Bange. 
Jan.  1.  'II,  to  Jan.  1,  'SI  IBSO 

Bid.        Aak.  Bid.  Ask. 

High  98  'IS  101  '11  8fNov.  18fNov. 
Low.      4f  'SO         6f  'SO     4t  Dec.         6f  Dec. 

ALTORFER  ratOTHBRS  CX>MPANT  10-Tr. 
Int  H.  F.  CoilT.  8a.    Doe  Nov.  I,  1930. 
Doted  Nov.  1,  1930.    Interest  payable  May 
-         Nov.  1,  at  Central  Trust  Co..  of  1111- 
"^hlcago. 


Tbx  Status — S%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aotiiwlxed  81,000.000 

Ontstandlnv    650,000 

Reserved  for  Kxt   460,000 

iMtoaoce  Rcatrlclions. —  Additional  bonds 
isBuable  at  not  over  76%  of  the  actual  coat 
or  physical  value — whichever  Is  less — of 
permanent  additions,  extensions  and  better- 
ments, and  then  only  when  net  earnings 
during  tlie  twelve  months  ended  not  more 
than  00  days  previous,  amount  to  Ave  times 
Interest  on  all  bonds  outstanding  and  pro- 
posed to  be  Issued. 

DenamlnattsM— Oonpon  ILOOflL  ftOO  sad 
8100:  reglstsrabls  as  to  principal. 

Trustee— Central  Trust  Ca  of  Illinois.  Chi- 
cago. 

Redeemable  upon  60  days'  notice  on  any 
Interest  date  «t  110  and  Interest  during 
1931  and  1%  less  each  year  thereafter. 

Sinking  Fund — Annual  amounts  as  fol- 
lows: 15%  of  net  eumings  for  encli  calendar 
year  from  1922  to  1S21  inclusive,  and  20% 
for  years  1925  to  192S  inclusive.  Tills  fund 
Is  to  be  applied  to  the  puiclinse  or  redemp- 
tion of  these  bonds  at  not  over  the  current 
call  price. 

Convertible  par  for  par  into  8%  cuRiula- 
tlvo  preferred  stock. 

Organlaation — Incorporated  In  1916  Id 
IlllDola  Hanufactut-ea  electric  and  other 
power  driven  clot  has- washing  roacblnea 

Secured  by  a  llrst  mortgage  on  the  flzed 
assets  used  tn  Its  business.  Including  land, 
buildings,  machinery  and  equipment.  Plant 
Is  located  in  Peoria,  111. 
Nine  months  ended  Sept.  30: 

Net 

1920   8623.786 

Original  Multet— 8660,000  offered  Jan., 
1921,  by  Elstoa  ft  Co..  Chicago,  etc.,  at  100 
and  Interest. 

Martet. 

Clileacs — Paul  H.  Davis  ft  Co.,  Elston  ft 

Co. 


IS 


ALVHINVH  COBIFANT  OF  AMBBIOA  <% 
Notes.  Dne  St.OOO.OOO  eadi  Hanft  1 
from  ISSl  to  IMS.  Inelndve. 

Dated  March  1.  IBIB.  Interest  payaUs 
March  1  and  Sept.  1  at  Union  Trust  Co., 
Pittsburgh,  or  Guaranty  Trust  Co.,  New  Tork. 

Tax  Status — Payment  <rf  Federal  lacwme 
Tax  not  assumed  by  company. 

Aotkorlzed   812.000.000 

Outstanding  (Mar.  8,  '31)....  8.000.000 

Matured  and  F^d   4.000.000 

DanomiBatton — Coupon  81,000. 

Trustee — Union  Trust  Co..  Pittsburgh. 

Not  Eedeentable  prior  to  their  respective 
maturity  dates. 

Organiaatton — Incorporated  in  Pennsylvania 
In  1888  as  The  Pituburxh  Reduction  Co. 
Present  name  adopted  January  1.  I90T. 

The  business  conducted  by  the  Alumlunm 
Company  ot  America  and  Us  subsldlarlos  was 
established  In  1S8S  and  consists  of  the  min- 
ing of  tlie  ore  of  aluminum,  smelting  of  alum- 
inum therefrom,  and  Its  fabrication.  The 
principal  plants  are  located  at  East  St. 
Louis.  Illinois:  Niagara  Falls,  New  Torxt 
Maseena.  New  Tork;  Edgewater.  New  Jer- 
sey: New  Kenelngton.  Pennsylvania;  Shaw- 
fnigan  Falls,  Quebec:  Badln,  North  Carolina, 
and  Maryvllle,  Tennessee.  The  oompany  own* 
and  operates  large  water  power  plants  tar 
the  produetlon  of  eleotrieltr  reonlred  Itr  its 
smelters. 

Capitalisation.  OutsUndlng. 
Common   S19.000,*0t 

Funded  debt    20.000.000 

Seeitflty — A  direct  obtlgation  of  the  oom- 
pany, but  not  secured  by  a  mortgage. 

The  Indenture  under  wUch  the  notes  are 
Issued  provides,  .among  otpeT/HiIqgV.I  Wbstan- 


tl&IlT  thai  BO  too*  u  any  of  tlio  notM  kto 
ontatAndln*  and  napald.  the  AlumlnniD  Oom- 
paar  of  America  will  not  cr«at«  or  permit 
to  exl«t  aajr  aeoitrod  lndebt«dnea*  opoa  or 
ayalnrt  ta  properties  (IncludlBC  the  proper- 
ties  of  subaldlarr  oompaQlM,  but  azceptinc 
the  present  tunded  debt  of  the  ■ubaldiartes, 
amcMintlnc  to  18(8.000):  also  that  the  aolok 
aaaeta  of  the  company  and  Its  snbsldlarlea 
shall  at  all  times  be  at  least  equal  to  the  as- 
srecate  amount  of  tbelr  Indebtedneaa,  In- 
eludlns  the  amount  of  these  notes  than  ont- 
staadins. 

Ortstaal  MaAst— 111.  000.000  offered  Wtb-. 
ruary,  lOlS,  by  the  Guaranty  Trust  Co..  Msw 
Tork,  Dnlon  Trust  Co.  and  Uelloa  National 
Bank,  Pltt^rsh.  and  IIUnolB  Trust  ft  Hm.r- 
Ian  Bank,  CUcaso.  at  10*.  tm  and  n% 
and  interest  for  rscpecUv*  matnrltlea. 
Harkst. 

Vrw  Ysvk — Solomon  Bros,  ft  Hutslar,  Dil- 
lon, Raad  ft  Co.,  Tober  ft  Kirk.  Inrlnc  Na- 
tional Bank. 

Plttabarcfai — W.  E.  Ballard,  Lyoa.  Singer 
ft  Co, ,  lloore,  lieonard  ft  Lynch,  Stout  A 
Co..  Edward  A.  Owens  ft  Co.,  Union  Trust 
Co.  of  Pittsburgh. 

Prleo  Banco. 
fmu.  1.  *1»  t«  Jan.  I.  'Xl  1920 

Bid.  Ask.         Bid.  Ask. 

Due  ISll. 

High  too     ■]«  lOOU 09M  Nov.  100%  Jan. 
Uow.   8SK  '20    08     '20  88%  Dec.      »8  Oct 
Due  1923 

High  '19  100%  '19    9C     Nov.  IOC  Oct. 

iMw.  94     '30    n%  'to     91     Oct.    K%  Dec. 
Due  t»23. 

High  100%  'It  100%  '19  »>%  Jan.  100  Oct. 
Low.   98     '20    94%  'SO  98     Dec.    M%  Dec. 

AumnajM  go.  of  aaoorica  6-y«ar  7% 

Notes.    Dm  Nov.  1,  UXB. 
Dnt«d  Nov.  1.  IfSO.   Interest  iMyablo  Hajr 
1  and  Not.  1  at  Bankers  Trust  Co.,  New 
Tork. 

Tax  Btetas — >%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
•xampt  In  Pennsylvania. 

Authorised   $12,000,000 

OnWarnHng    12.000.000 

PnnKMo  <n  Inuc — To  retire  current  In- 
debtadness  Incurred  In  connection  with  the 
construction  of  new  plants,  and  to  provide 
funds  for  the  payment  of  the  14,000.000  8% 
Notes,  maturing  March  1.  1921. 

Dcaomlnntion — Coupon  |1,000. 

Tnist«e — Bankers  Trust  Co..  New  Tork. 

OrganlsMtloD — See  6%  Notes. 

ttcemity — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provlBlonB  of  the  Indenture  the 
company  covenants  as  follows: 

So  long  as  any  of  the  notes  are  outstand- 
ing and  tmpald,  the  company  aball  not 
create,  oi*  permit  to  exist,  any  secured  In- 
detrtedneae  upon  or  against  Its  properties 
Including  the  properties  of  subsidiary  com- 
paales  but  excepting  the  present  funded  debt 
of  subsidiaries  amounting  to  8868,000. 

Current  assets  of  the  company  and  Its 
sabsldl&rlea  shall,  at  all  tlme^  bo  maintained 
In  an  amount  at  least  equal  to  the  aggre- 
gate amount  of  their  Indebtedness.  Includ- 
ing the  amount  of  these  notes  then  out- 
standing. 

Origlnml  Mai^et— 112,000.000  ottered  Nov., 
1920.  by  Union  Trust  Co.  of  Pittsburgh. 
Mellon  National  Bank,  Ouaranty  Company 
of  N«w  Tork,  at  97%  and  Interest. 

Kterket 

New  Torli— J.  H.  Holmes  ft  Co.,  T.  Hall 
Keyes  ft  Co.,  Salomon  Broa  ft  Hutzler,  Bull 
ft  Eldrtdge.  Onaranty  Co.,  Dillon.  Read  ft 
Co..  Bankers  Trust  Co.,  Curtis  ft  Snnger. 

FhUad^hlft—Wm.  W.  Fogarty,  Joseph  W. 
Qntss  ft  Co. 

nttabanrh — Lyon,  Singer  A  Co.,  Moore, 
Leonard  ft  Lyncb,  Stout  ft  Ca,  Bdward  A. 

» 


Owens  ft  Co.,   Union   Trust  Company  of 

Pittsburgh. 

Price  Baago  ueo 

Bid.  Ask. 

High   96%  Nov.         97%  Nov. 

Low.   94%  Dec.  06  Dec. 


ALUMINUM     GOODS  MANUFACTURING 
CO.  l»-Tear  1^%  B.  F.  Notes.  Dae 
Bfarch  1.  1931. 
Dated  March   1,   1921.     Interest  payable 
March  1  and  Sept.  1  at  Union  Trust  Co., 
Pittsburgh,    at    Continental    ft  Commercial 
Trust  ft  Savings  Bank,  Chicago,  or  Bank- 
ers' Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthmrised   13.600,000 

Oatstaading    8,600,000 

Purpose  of  Issue — To  retire  current  In- 
debtedness Incurred  principally  for  capital 

^'ficnomlnrtioa — Coupon,  81,000  and  8600. 

Tmstee — Union  Trust  Co..  Pittsburgh. 

Bedeemablo  as  a  whole  only  (or  In  part 
for  sinking  fund)  on  any  Interest  date  at 
the  following  prices  plus  Interest:  lOE  on  or 
before  March  1,  192G,  and  thereafter  at 
103%. 

Sinking  Fund — (180,000  per  annum,  pay- 
able semi-annually,  Jan.  2  and  July  9,  com- 
mencing July  2,  1921,  to  be  used  to  purchase 
notes  at  lowest  prices  upon  tender,  during 
each  July  and  January,  at  less  than  106 
and  accrued  Interest  during  the  years  1921 
and  1922;  at  less  than  104%  and  accrued 
Interest  during  this  year  1928.  and  tbere- 
'after  at  %  of  1%  reduction  for  each  calen- 
dar year.  To  the  extent,  that  this  fund  is 
not  eidtausted  by  tenders,  notes  shall  be 
called  by  lot  for  payment  on  each  March  1 
and  September  1  next  succeeding  the  sinkmg 
fund  payment  dates,  at  the  sinking  fund 
redemption  prices. 

Organisation — Incorporated  In  New  Jer- 
sey In  1909  as  surcessor  to  the  Manitowoc 
Aluminum  Novelty  Co.,  Manitowoc,  Wla ; 
Aluminum  Manufacturing  Co..  Two  Rivers, 
Wla,  and  New  Jersey  Alummum  Co..  New- 
ark, N.  J. 

The  company  la  a  large  manufacturer  of 
aluminum  household  and  cooking  utensils, 
comprising  a  line  of  more  than  2,600  differ- 
ent articles.  The  Company  markets  Its 
products  under  the  names  of  "Vlko"  and 
'"Hlrro  Aluminum."  Plants  are  located  at 
Manitowoc,  Wis.;  Two  Blvers,  Wla.;  New- 
ark, N.  J.,  and  St.  Louis,  Mo. 

Capitalisation.  Outstanding. 

Common  86.310.300 

Preferred    781.800 

Funded  debt    3.600,000 

Security — A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  provlBlona  of  the  Indenture  tht>  Com- 
pany covenants  as  follows: 

So  long  us  any  of  these  notes  are  out- 
standing and  unpaid,  the  Company  shall 
not  create  or  permit  to  exist  any  mortgage 
upon  or  against  Its  real  property  or  plants, 
but  this  provision  shall  not  prevent  future 

Siurchase  by  the  Company  of  property  sub- 
set to  mortgage,  or  the  creation  of  pur- 
chase money  mortgages  upon  property  here- 
after acquired. 

Current  asneta  of  the  Company  shall,  at 
all  times,  he  maintained  in  an  amount  equal 
to  at  least  126%  of  the  aggregate  amount 
of  Its  total  Indebtedness.  Including  the 
amount  of  these  notes  then  outstanding. 
Tears  ended  Dec.  31: 

Cross  Net 

isao   113.347,890  81.140.SS3 

Ori^nni  HMket— 83.600,000,  offered  Feb- 
ruary, 1921,  by  Union  Trust  Co..  Pitts- 
burgh, First  Wisconsin  Co.,  Bdgar,  Rlcker 
ft  Co.,  Milwaukee,  and  Continental  ft  Com- 
mercial Trust  ft  Savings  Banlr,  Chicago,  at 
97.94  and  Interest.  ^.^^.^^^  GOOglC 


Tyrone  and  Bellwood;  and  additionally  se- 
cured by  dei)OBlt  ot  SSB.OOO  of  tS9.O0Q  entlra 
oapltal  Ktock  ot  the  Home  Eleotric  Ucht  h 
BUam  Heatlnv  Co.  Population  served'  Al- 
toma,  iS,137:  renuLlnlns  territory.  14.000. 
Franetaliei  are  perpetual. 
Ifesn  cbM  Dee.  81. 

Groaa.  Net.  *I}eduotlou. 

1019   tI.193,69S       1862.068  |»t,G49 

1918   1.0D2.&Z2  340,264  SS4.17S 

1917   7C7.Z48         890.886  818.103 

IBIS   G84,ie9  306,716  307,518 

*lnoludea  intereet.  taxea  and  rental*. 

Uetcd  on  the  Philadelphia  Stock  Bxcbance. 

OrUinal  Market — 8300,000  offered  In  1*04 
at  94  by  Btoren  ft  Co.  and  Cramp,  Mitchell 
ft  Sbober.  of  Philadelphia;  81.000,000  were 
offered  In  190G  at  97U  by  Towneend  Wheleo 
ft  Co.,  Newburser,  Henderson  ft  Loeb  and 
Bloren  ft  Co..  of  Philadelphia. 

Market. 

New  Yotk. — Moore,  Leonard  &  Lynch. 
PbltadclplilB — Barnes  ft  Lonond.  Bauer. 
Starr  ft  Co..   Huntoon  ft  Co..  Mercbanta 
Union  Truat  Co,  _ 

Prlee  Kaoce. 
Jan.  1,  '08,  te  Jan.  1,  'M  19S0 

Bid.         Ask.  Bid.  Ask. 

High  96 '09  97W09  4B  Nov.  GG  Nov. 
Low.    43 '20     6G     '30       43  Dec. 

UTOONA  GAS  CO.  let  Be.      Due  An*.  1. 

Dated  Au».  1.  1908.    Intereet  payable  Feb. 
and  Auc.  I.  at  ofllce  of  Truetee.  New  York. 
Defaolt— Aus.  1.  1916. 

Tax  Staliu — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathortxed   and  0^tn.vMaii--Snyu. 

Denemlnatlon — Coupon,  8600  and  81.000. 
Reclsterable  as  to  principal. 

Tmatec— New  York  Trust  Co..  New  York. 

Control— Absorbed  by  the  Altoona  Gaa 
LUht  ft  Fuel  Co..  which  ta  controlled  throwh 
owmcnabfp  prspHooiiy  »■  entire  capital 
sWcJi  by  iy>-  '^"it  nns  ft  El'-Ctrie  Co.  of 
N.  "liii:!!         '  ■iiilvfUril  bi'  tinll-i]  '-I'S  4_ 

Klrc,  t'orr, 

rriilcclivr  CrMiiniJI(i-< — Arllimr    V,  Mor 

B  I,.  CraiitlBiTn,  £!T  Ch-arnut  :m  i'li' 
ohla-     Sr-cr.-!Hrv,  cc-sl t I'-  ^'""r 

tltl.  I^t,Ll...l-l].|.lL.. 

!4«iirfil  by  n  Ursl  fH'-'iliriiif''  Tinnl 
plylnp  eaa  lo  Alto^mi  mil  J  iniit.i.,  T'n  . 
ulstlon.    ifl&.OOO.     Krunlilae  ^^n..tll*l 

tThdffUfa— tTS  0(1(1  Allrnnw  O.  L.  &  V. 
ft  n-i  f.  -.MilrtL  TI.1''  thi  fi-tl* 

of  this   Iei-'I'  - 
Tears  ended  Dec. 

0,011 

1«I0   \H 

1918  > 

19IT   ' 

19H  .   

191S   

Hnrktc- 
flmtr  Toifc-Carruthrvrs.  Pt. 

Ce-,  MnrlK.  PIliiiii'a  A  Co., 
FrlM  iUnce. 
Jf,n.  I,  *ll,  tffl  Jan.  1,  'St 

Bid.  Ailr. 
Hlffh    US   11     mi  "11     srl  ... 
Low.      4JI'S0         6r'30  4CD*fi. 

AUCOSUFtM  BBX/fHEBB  COKPJ 
nwA  OlrlcajtDi 


Tax  SMiu— 2«  Federal  Income  Tax  paid 
by  the  company  withont  deduction. 

Autliorlxeu  (1,000,000 

Outatandlnc    650,000 

Reserved  for  Krt   460.000 

iMtuance  Restrictloiu . —  Additional  boada 
Issuable  at  not  over  76%  of  the  actual  cost 
or  physical  value — whichever  ia  less — of 
permanent  acidltlons,  extcnsionB  am)  better- 
ments, and  then  only  when  net  earnings 
durluK  the  twelve  months  ended  not  mor« 
than  60  days  previous,  amount  to  Ave  tlmea 
Interest  on  all  bonds  outstanding  and  pro- 
poaed  to  be  laaued. 

DcBombMtlMU— Oonpon  11.000,  liOO  and 
1100;  reglKerable  as  to  principal. 
Triuttee — Central  Trust  Co.  of  lUlnoisi  CM- 


caoro. 
Red* 


leemable  upon  GO  days'  notice  on  any 
Interest  date  «t  110  and  Intereat  during 
1921  and  1%  less  each  year  thereafter. 

Sinking  Fund— Annual  amounts  as  fol- 
lows; 16%  of  net  earnings  for  encli  calendar 
year  from  1923  to  1924  imjlusive,  and  :o% 
for  years  1925  to  1928  Inclusive.  Thia  fund 
Is  to  be  applied  to  the  purchase  or  redemp- 
tlon  of  these  bonds  at  not  over  the  current 
call  price. 

ConverUMe  par  for  par  Into  8%  cumula- 
tive praferred  stock. 

OrgunlxaHon— Incorporated  In  1916  In 
Illinois.  Manufactures  electric  and  other 
power  driven  clothes-washing  machines. 

Becured  by  a  flrst  mortgage  on  the  flxed 
asaeta  used  In  lis  business,  including  land, 
buildings,  machinery  and  equipment.  Plant 
is  located  in  Peoria,  III. 
Nino  months  ended  Sept.  30: 

1930   8623.126 

Market— (660,000  offered  Jut.. 
1921,  by  Blston  ft  Co.,  Chicago,  etc.,  at  100 
and  interest. 

Chlesgo— Paul  H.  Davia  ft  Co..  Blatoa  * 
Co. 


ALCMINtlH    rnMPANV  OP  ASCKSICA  «% 

■Vnt^s.  Dnr  St.ann.nun  each  March  1 
rr,..,.    [  ..'i   ,„  intlu-lip. 


iS^«^t       ton,  „  an.  Of  the  DotM  m 

^J^ot  Amerlc*  wlU  not  ctmU  Or  PtmUt 
•ni^tT^  1^  indebtediuM  opoa  or 

iT.hf.lS^"'''  OacludliKr  Uie  propw 

«««t?^  .1°  lau.ooo):  KlM  that  th»  anUk 


tia^i  uiount  of  their  IndebMbMn.  la- 
■UnSn,       amount  of  the»e  notM  Umo  oat- 

^•rtC  vViL  I       Ouar»ntT  Tnwt  Co..  Knr 
Piti*S.  ^  MatfaHHl 

^8^^*21?^  """Ota  TrnM  *  ««v> 
ud  *'         "*  «>« 

— w««  tor  mpeBUro  maturitlco. 

^  RftartV^**^""  S">«-  *  Hutzlor,  Dll- 
"ooai  B»n*         Toboy  A  Kirk,  Irving:  Na- 

'^^^''iffitT^T-  ^  B*'lard.  Lyon.  Slncor 
Ctt,  Bdw-^d"-.  *  I'ynch.  Stout  - 

«  &b«■^eh^''■  *       -  Union  Tr 


Trust 


1»0 

Bid.  Ask. 

20    H     '10  8814  Dec.      88  Ocl 


"    -ao         "  "    Nov,  IOC  Oct. 

BB*'io  94     Oct.  9BHDec. 

Lw.  «*  -io"  ^22S^  IS  "14  Jan-  10' 

"  »  98     Doc.  81 


100  Oct. 
Dm. 


7% 


ftjr  6tmttm.  a«. 

^PWw>-f        Isr  .»;„L1^™--   i::.in.(..,.j.i 

JlTI1.-f  I -.  r      ...    .  '  III       .-  ....-I...   •  .1.. 


"OJlT|l,-(J 


"r  m 


"IK  -Vi 


■fl    I,  1S21 


^tg-attfiii  nf  tho  nom- 
■  j(«  in^rticn.Fc. 

till    iT,.:.-7ri[i-e  IhB 


•  ■  ■■■■■ --tnhi" 

jiiUJi  ■'■lifi  I!  nut 
iir)   "•■'Jiiit-il  lu- 

-m  I    il-*    (JP--I.IVI  til  s 

mAlainin.  .i 

-  out- 


Owens  ft  Co..   Union  Trust  Company  of 

Plttsburarh. 

Price  Banco  1920 

Bid.  Ask. 

Hlffh   8641  Nov.        »Ttt  Nov. 

Low.   94%  Dec.         96  Doc 


ALUftONUM  GOODS  SUNVFACTUBDia 
OOT  lO-Tflw  TH%  S>  F.  Notes.  Dm 
Xmnh  I,  mi. 

Itated  March  1,  1981.  intorest  payable 
Hanh  1  and  Smt.  l  at  Union  Trust  Co.. 
Plttsburcli,  at  Continental  A  Commercial 
Trust  A  Savings  Bank,  Chtcaaro.  or  Bank- 
ers' Trust  Co.,  New  York. 

Tax  BtetDB — S%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AothorlsMl   13,600,000 

Ootataad^    8.600,000 

PnrpoM  of  Issue — To  retire  current  in- 
debtedness Incurred  principally  for  capital 
expenditures. 

benooilnatlMi — Coupon.  (1,000  and  8600. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Bedeemable  as  a  whole  only  (or  In  part 
for  sinklns  fund)  on  any  Interest  date  at 
the  following  prices  plus  Interest:  lOS  on  or 
before  March  1,  I9IB.  and  thereafter  at 
108  U. 

Sinking  Fund — 8180,000  per  annum,  pay- 
able semi-annually,  Jan.  2  and  July  S,  com- 
mencing July  2,  1811,  to  be  used  to  purchase 
notes  at  lowest  prices  upon  tender,  during 
each  July  and  January,  at  less  thau  lOS 
and  accrued  Interest  during  the  years  1931 
and  19IZ;  at  leas  than  104  <4  and  accrued 
Interest  during  ttils  year  IBZS,  and  there- 
after at  V4  of  1%  reduction  for  carh  calen- 
dar year.  To  the  extent,  that  this  fund  Is 
not  exhausted  by  tenders,  notes  shall  be 
called  by  lot  for  payment  on  oach  Uarch  I 
and  September  1  next  succeeding  the  sinking 
fund  payment  dates,  at  the  sinking  fund 


fMetnption  pneea. 

OnriinbAtion  "  In  fior 
(*ey  in  IflriD  :\s  nji-i  i' 


Ini^orpswed  In  New  Jer- 
sey In  iflrhD  1UI-,  I'Hsor  to  the  Manltowoe 
Aluminum  Wivr  !:  ■,■  i  Hanltowoc,  WIB.; 
Aluiniiiutii  'Miiiiiifii'  lurlrxg  Co.,  Two  Rivers, 
Win,,  and  New  .i.:i^i:y  \Tummum  Co.,  New- 
arli,  N.  J. 

Thp  comiifiiiy  l-nrge  manufacturer  of 

0-  luniliiurii  Iii:ilj.>'|.'1iijI  i  ^t-tid  cooking  utensils, 
co;npri.-'iiifi  :i  lui'i  !:t:Te  than  2,500  differ- 
ent   uiticliifi,     Tt  "fripany    markets  Its 

proiluct.'^  uii'lpr  tli'  :i Mines  of  "Vlko"  and 
"Mirrci  Aluminuri]."  Plants  are  located  at 
Mmilipwr"-.  Whc, ,  Tl^..  Rivers,  Wla;  New* 
ftMt,  fJ-  J-,         Ki   i,.iiiis.  Mo. 

c^r-itctllEBtlon.  Oatstandlnir. 

Common  •v-f-j.  16,818,800 

Prf-fcrrp-l   ;»   7S1.806 

Pun^-lefl  ilebl   3.600,000 

Swnrlly — A  illrrtt  obligation  of  the  Com- 
pany tiw  nut  fipruri.'-i  by  a  mortgage.  Un- 
iltr  Ihn-  iirr-vuli.TiH  i  f  rlit  Indenture  tht  Com- 
j>iir]>'  '■ll^■nMrlnlB  ns  Mii.nvirB; 

u.r.y  iLfl  ntiy  n:  ihese  notes  are  out- 
-1  ruiilinp    .inil    (inp.'U'].    the    Company  shall 
:int  iTip.m'  fi-  i  nnii  to  exist  any  mortgage 
iijroij  tir  MKiinKi  Ms  rtal  property  or  plants. 
1 1."         t-MiTi  ii'i,-ill  not  prevent  future 

1-  ijr' I'v  >\v    i.'"r  iTuiny  of  property  sub- 

I*"-!   [  .Ill i;-. Uie  creation  of  pur- 

.  Ii(,t.f-  iiii.n.  y  r,i.irtpr>Lj,  ii  upon  property  here- 
■■■(rer  ariiulred. 

i^urrcni  RB^Kts  Af  the  Company  shall,  at 
ill  tirii''-^.  niRin)nine<l  In  an  amount  equal 
t«  nt  if^ff  1?=^%  of  th«  aggregate  amount 
Af  11^  t  'I  1 1  I  ri^  I  oil  tcimess.  Including  the 
r.iiii-iiii?  .1  111.  r.Mtcfl  then  outstanding. 
v,-iii-.  .  ii'l-.l  i>,  f  :ii  ■ 

Gross  Net 
317.690  81.149.993 
i>ii|Mii»l    Miirki.-!  — ;::,fiQO,ODO.    offered  Feb- 
>■     t'.-'li.    I  y    l  ij i r>n    Trust    Co.,  Pltts- 
V,     l';rsir  Co.,  Edgar,  Rlcker 

^lilvv'i.i,Mk(?c-  iinij  Continental  A  Com- 
TriiHl  A  aovm*  BanknChlcagoj  at 
,ftO  IfilrffSt.      Digitized  by  V!jOOQie 


Aothorlwd   12.110. 000 

Ontatandtnr  (Jan.  1,  *ll}  I,»l,0ft0 

Retired  b?  8.  F   4M,000 

Denoinlnstloii— Coupon,  tl.tQfl.  Reslatar- 
ftble  u  to  principal. 

TnutM — Baltimore  Truat  Co. 
Bedccmable  at  106  and  Intereat  by  lot. 
Slnldnc  Fond — ^Annuallr,  Nov.  I,  1  %  of 
all  bonds  laaaed  for  tha  retirement  of  fla  of 
1118,  or  to  retlra  bonds  of  tbia  laaue  at  not 
exoeedtnK  lOG  and  latereat,  and  It  not  so  ob- 
tainable tbla  fund  la  to  be  invaated  In  other 
■aoarltles. 

Organtaatlop^ — See  Alabama  Company  Oen. 
Jb. 

Bcanred  by  a  mortcare  on  tbe  property  da- 
■orlbed  under  Alabama  Company  Oen.  fa. 
OnderUea— IISO.OOO  Ala,  Co.  Oan.  6a  of 

ins. 

Baniliwfl — See  Alabama  Co. 

Market. 

New  TorlE — EL  A.  Baker  A  Son,  Wataon, 
Armstrong  *  Oo.,  Bntaat  Bmlth  A  Co. 

BalUinwe— Jankliia,  WlwdbM  ft  Po«, 
Hackubln.  Qoodrieb  *  Co.,  Smltb,  Loek- 
bart  ft  Co. 

Priee  Kaate. 
tmu.  1.  '17.  to  Jan.  1.  tl  1»M 

Bid.       Ask.         Bid.  Aak. 
BIsh    tS'SO      10 'M      tSF«b.        90  July 
Low.    7S-19      H'19      lOJuBO  UDeo. 


AIABAHA  OBEAT  SOOTHBBN  BAILBOAD 
Co.  1st  Brt'd  SB.   Dne  Deo.  1.  IfXI. 

Dated  January  1,   1S78.     Bxtokded  Jant^ 
ary  1,  190S.  Interest  belns  reduced  from 
Interest    p&yable   January    and    Jnly    1,  at 
Trustee's  oBlce,  New  Tork. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

ADthoriied   11.750.000 

Ontntandlns    1.749.000 

Denomlnatton — Coupon,  1 1.000. 

Trustee — Farmers'   Loan  A  Truat  Co.,  N. 

Y. 

Orsanbattan — Incorporated  In  Alabama  In 
1IT7  as  successor  through  foreclosure  to  the 
Alabama  A  Cbattanoosa  R.  R.  Co.  Owns  the 
entire  (300. OOO  capital  stock  of  the  Belt 
Ry.  Co.  of  Chattanooga  and  leases  Its  prop- 
erty; 1076,100  capital  stock  of  the  South- 
western Construction  Co.,  which  In  turn  owns 
control  of  the  Cincinnati,  New  Orleans  A 
Texas  Faclflc  Ry.,  and  owns  a  one-half  In- 
terest tn  the  Woodstock  A  Blocton  Ry,  Co.. 
tbe  other  half  being  owned  by  the  I<ouia- 
vlllp  ft  Nasbvllle  R.  R.  Co. 

Capitalisation.  Outstanding, 

Ordinary    $7.SI0.00o 

•Preferred  8%    S.S80.SS0 

Funded  debt    10,841,162 

*AlBO  entitled  to  partlelpata  In  dividends, 
after  tbe  ordinary  abana  bav*  raoolvod  6%. 

Control — ^Tbe  Soatbem  Ry.  Co.  owna  II,- 
71B,00«  out  of  88.880.3i0  preferred  stock 
and  t4,G1O.0S0  out  of  t7.UO.000  ordinary 
atocdt.  all  of  which  |a  deposited  under  Its 
Cons.  Ss  of  1904. 

Secured  by  a  flrat  Hen  on  900.49  mllsg  of 
road  from  Wauhatchle,  Tenn..  to  Meridian. 

UISB. 

VnderUrs— {713.300  Gen,  Bs  of  1087.  and 
84,312.000  Ist  Cons.  &s  of  184S.  which  pro- 
vides to  retlrp  this  Issue. 
Tears  ended  Dec.  SI. 

OrosB.  Net.      Int.  ft  Rent. 

•19IB. . .  11,703.180  11,884.163  IS37.972 
tiei9. . .    10.629,739  1.779,630  340,666 

•1618...      1,703.180  1,861,783  887,338 

71918. ,.     9,898,836         1,926.413  913.971 
1917. . .     7,161,056         8,613.784  710,168 
1916. . .     S.987.81B         3.494,369  640,409 
•Corporate  account    fPederal  Income  ac- 
count.   Standard  return  not  Included. 


I<(sal  for  Savings  Banks  In  M1A„ 
N,  H.,  N.  J.,  Ore.,  R.  1.  and  Wis, 
listed  on  London  Stock  Exchange, 
Original  Market — The    extenatoh    of  these 
bonds  on  Jan.  1.    1908,  was  underwritten  by 
Potter,  Choate  ft  Prentice  of  New  Tork. 
Haiket. 

Now  Yoili— E.  A.  Baker  ft  Bon,  Oliarlaa 
Vf.  Place,  Pyncbon  &  Co.,  Callaway  Flah 
&  Co.  _ 
Baltimore — Jenkins,  Wtaedbos  ft  Poo. 
Prisa  Kaogc. 
Jan.  1,  'M,  to  Jan.  I,  tl  ""i^ 
Bid.         Aak.        Bid.  Aak. 

how.    »    'IT     91K'»    IB  Nov.  01%  Doc 


ALABAMA  ORKAT  SOUTHERN  RAILROAD 
Co,  Oen.  Sterling  fla.   Due  Dee.  1,  1M7. 

Dated  Aug.  7.  IBS8.  Interest  payable  Juns 
and  Dec.  1.  Morgan.  Orentell  ft  Co..  London, 
and  J.  P.  Morgan  ft  Co.,  New  Tork. 

Tax  Status — Payment  of  Federal  Incoms 
Tax  not  assumed  by  company. 

Aothorlsod   Closed  mortgafs 

Ontstwding    £713,100 

Pledged  under  Cons.  Htge.. .  96.800 

Denomination — Coupon.  £100. 

Trustee — Central  Union  Trust  Co.,  New 
Tork. 

Organlxatlon—See  1st  Bxt'd  6s. 

Seenred  by  a  second  lien  on  390.49  miles  of 
road  from  Waubatcble,  Tenn.,  to  Meridian. 
Miss. 

Prior  liens— 11.760,000  1st  Ext.  is  1997. 

Ondaritea— 14.811.000  lat  Cona,  Sa  of  194S. 
wtaieh  provlds  for  the  retirement  of  tbia  la- 
■ne. 

lEaralngs — See  lat  Bxt'd  Bs. 

Lwal  for  Savings  Banks  In  N.  H.  and  R.  L 

Listed  London  Stock  Exchange. 

Hariiet. 

New  Tork— Charles   W.    Place,  Taylor, 
Smith  ft  Hard,  Vilas  ft  Hlckey. 
Baltimore — Jenkins,  Whedbee  A  Pos. 

Price  Bange. 
Jan.  1,  '08,  to  Jan.  1,  'SI  l»t9 

PId.  Ask.  Bid. 

High    106  "ll     107  *12  94  Jan. 

Low.      80  -IB       96  '08  04  Jan. 
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ALABAMA  GREAT  SOUTHERN  RAILROAD 
CO.  Ist  Cons,  5s,  Series  "A."  Dao  Dee. 
1,  1048. 

Dated  Dec.  1,  1913.  Interest  parable  Juna 
and  Dec.  1  at  Guaranty  Trust  Co.  In  N«w 
Tork. 

Tax  Statu — Payment  of  Federal  Inoomo 

Tax  not  assumed  by  company. 

Aatbortsed   IH.000.000 

OotataaMmr  (Series  "A")   4.811.000 

Reoerred  for  Prior  liens   B,»3.S0O 

Reserved  for  Kxt   1B.4«4,6«0 

DeosBilnatton — Coupon,    tBOO    and  81.000. 

Reglaterabis  as  to  principal.    Regtatered  ll.> 

000  and  multiples.    C.  ft  R.  Interchangeable. 
Trvstee — Ouaranty  Trust  Co.  and  Guy  Cary. 

New  Tork. 

Orgaalsattoa  and  Control— See  lat  Ext'd  B*. 

Secured  by  a  first  tlen  on  3  miles  of  road 
from  near  Chattanooga  to  Wauhatchle,  Tenn., 
and  by  a  third  Hen  on  190.49  miles  of  road 
Including  main  line  from  Waubatchle.  Tenn., 
via  Birmlnfrham  to  Meridian.  Mlits.  Fur- 
ther secured  by  pledge  of  £96.800  Oen.  6s. 

Prior  liens — 31,750.000  Ist  Ext.  Gs  of  192T 
and  £713.300  Gen.  6s  of  1927.  both  of  which 
this  Issue  provides  to  retire. 

Earnings — See  Ist  Bitd.  6s. 

Legal  for  Savings  Bank9  In  Mich,  Minn., 
Mo..  N.  H..  N.  J.,  R.  T.,  Ore.  and  Wla. 

Listed  on  New  York  Stock  Bxehange. 

Original  Market — 12.600,000  offered  Dee., 
1918.  by  Potter.  Choate  A^^entics,  Now 
Digitized  by  V^OOv  Ic 


ToT^  and  hy  Lm,  HlntOMn  &  Co..  BostoD, 
Km  Tork,  Cbloafo.  etc..  at  98K  and  tntemt. 

3V«w  Tcrtt — 8amu«I  Ooldscbinldt,  Tllaa  ft 
Hlckey,  Catlaway.  Fish  A  Co.,  Oarrathsn, 
Pell  A  Co.,  Uorton  lACkcnbrucb  A  Co. 

PriM  Bance— N.  T.  8.  B. 
Jan.  I.  '06,  to  Jan.  1,  'XI  l»tO 
HiKh    100     Har  1»  '14  8«     Nov.  11 

X-ow.     7t%  Juna  «B  '10  7«4(  Jona  » 

AlAPAMA  OBBAT  mVTBMtat  R.  B.  CO. 
S««lp  4^  ScviM  "B."  Dm  S55.t0« 
nch  Dae.  1  asi  Jone  1  to  Jue  1,  UM. 
toehNdre. 

Dated  JmM  1.  1916.  Interrat  payable  Jane 
1  and  Dec  1  at  Truatec'a  oKlce. 

Tax  Stataa — Payment  of  Federal  Income 
Tax  not  aaamned  by  eompany. 

Avthorfnd  11.100.000 

(Jan.  1.  '11)   B05,«Q0 


Pfmeminalloa — Coupmi.  11.000. 

Traatee— Ouaranty  Truat  Co..  New  Tork. 

8e«to»4  by  an  equlpmrat  acreement  on  0 
lOkado  frelsht  endnea,  4  awltch  enslnee,  t 
paaaencer  eniJnn,  S  all-iteel  banase  ears, 
X  all-ateel  dlnlnv  can.  S  all-iteel  paiMiicer 
care.  MB  ateel  center  eltl  plain  box  oara  and 
100  eteel  center  alll  aotonwblle  box  oara, 
eeatlns  11,319. 170,  of  wblefa  the  company 
paid  $313,970  In  cash. 

I^^U  for  savtnffs  banks  In  N.  H.,  Ohio 
and  R.  I. 

Orlctanl  Market— Offered  April,  lOlO,  by 
Potter.  Cboate  A  Prentice,  New  Tork,  at 
prieea  to  yleM  4.40%. 

Martct. 

New  Tank — XlTana.  SUllmaa  ft  Co..  Free- 
man ft  Co. 


AtABAUA  nDIAND  BAILWAT  CO.  Sat  Be. 
Dae  Not.  1,  IMS. 
Dated  Nov.  1.  1SS8.    Intereet  payable  Hay 
and  Nov.  1  at  Metropolitan  Truat  Co.,  New 
Tork. 

Tax  Statne — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Atrtborlsed  and  Oototandlm. .  .S2,3l0.000 

Denomination — Coupon.  $1,000. 

Troatee — Metropolitan  Trurt  Co.,  New 
Tork. 

Aaanmed  by  the  Atlantic  Coaat  Line  R.  R. 
Co. 

Control — Mereed  in  1901  Into  the  8av.,  Ha. 
*  Weet'n  Ry.  Co..  which  Company  .waa  eon- 
aolldatcd  into  the  A.  C.  L.  R.  R.  Co..  In  1903. 

Beeared  bT  a  flrat  mortcan  on  173.82  mllea 
of  road  from  Hontcomery,  Ala.,  to  Baln- 
brldjK?.  Oa. 

IIndf>rU«9i — A.  C.  L,  Cons.  48  of  19G3  and 
Oen.  Unif.  and  4s  of  1964,  which  pro- 

vide to  retire  thle  Issue  nt  maturity. 

Lc«al  for  Savlnga  Banks  in  Cat..  Conn., 
Web..  Minn.,  N.  H..  N.  J.,  N.  Y..  Ore.. 
R.  I.  and  Wla,  also  Baltimore  Trust  Funds. 

Uated  on  New  York  Stock  Excbanse. 
Market. 

New  York — Simon  Sorg  &  Co.,  Prince  ft 
Whitely.  Remlck,  Hodges  &  Co..  Tulor, 
Smith  ft  Hard,  Vilas  ft  Hickey. 

Philadelphia— Wheeler,  Elliot  ft  Uann. 

BaltloMtre — Barroll,  Corkran  ft  Ca.  Mack- 
ubln,  Goodrich  A  Ca 

Woreeatn — Merchants'  Securities  Corp. 
Frlee  Banc*— N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1.  '21  19X0 
Hlffb    111      Sep.    2*00  Mar.  U 

Low.      90U  Auff.  at  'SO  9014  Aug.  31 


ALABAMA  POWER  CO.  S^Year  let  fa.  Dae 
HMMh  1.  1M6. 
Dated   Hareh   1,    IftK.     IntereM  payable 
March  1  and  Sept.  1.  at  Harris,  Forbes  ft 
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Co.,  New  York  and  Boston,  or  Harria  Trust 
ft  Savings  Bank,  Chlcaco. 

Tax  Statos— Paymmt  of  Federal  inctHna 
Tax  not  assumed  by  company. 

Anthartaed   3100,090,000 

Ontatandlnv  (Jan.  l,  '21)...  10,188,000 
Pledced  to  Sceore  6%  Notes  4,088,000 
Deposited  to  6eo«ra  SeUna 

Co.  1st  Bs   300,000 

In  Treasory    8,092,000 

Reserred  for  Bxt   33,442,000 

Deaomlnatloa — Coupon.  It. 000,  1100  and 
tlOO.  Redsterable  as  to  principal.  Reffia- 
tered  31.000  and  multlpUea.  CAR,  Inter- 
chancesble. 

Trustee — United  States  Uortcars  ft  Trust 
Co.,  New  York. 

Btedeemable  at  10S  and  Interest  on  any  In- 
terest date  after  March  1,  1921. 

Improvement  and  BtnUnc  Fund — Annual 
payments  aa  follows:  U%  of  outatsndlnc 
bonds  March  1.  1920  to  191G.  Inclusive:  1% 
March  1.  1920  to  1931;  l%%  March  1.  1933 
to  194B.  Inclusive,  (1)  tor  acquisition  of  ad- 
ditional property  or  permanent  pitenalons  and 
Improvements  which  micht  otherwise  have 
been  made  the  basis  for  issuance  of  bonds. 
(3)  If  not  so  expended  within  a  specifled  time 
to  be  used  for  the  purchase  or  redemption  of 
these  bonds.  Bonds  so  acquired  to  be  can- 
oelled. 

Orsanlsatfain  and  Control — Incorporated  tn 
Alabama  In  190S,  and  serves  directly  or  In- 
directly the  major  part  of  the  urban  ponn- 
latlon  of  northern  AInbama,  Includlnic  the  Blr- 
mlnsham  district.  The  entire  capital  stock  ts 
ralRRham  district.  The  entire  common  stock 
Is  owned  by  the  Alabama  Traction.  LiKht  ft 
Power  Co.,  Ltd. 

Capitalisation.  Outatandlnsr. 

Common    |1S  TRl.OOO 

Preferred   374.30O 

■Funded  debt    11,957.000 

Secured  by  a  flrst  mortsaKe  on  the  entire 
property  of"  the  company.  Includinfr  a  hydro- 
electric plant  on  the  Coosa  River,  45  milea 
southeast  of  BIrmtnsham.  with  Installed  ca- 
pacity of  90.000  h.  p.:  steam  plant  at  Oads- 
den  of  IE. 000  h.  p..  an  additional  steam  plant 
of  40,000  h.  p..  located  on  the  Black  Warrior 
Rtver,  In  the  heart  of  the  coal  minlns  dis- 
trict; a  hydro- electric  development  of  2,000' 
h.  p.  at  Jackson  Shoals,  40  miles  east  or 
BlrmlnKhnm;  350  miles  of  double-circuit 
steel  tower  and  400  miles  of  treated  pole- 
trnnsmlsalon  lines,  local  distribution  sys- 
tems supplying  electric  llsht  and  power  Id- 
Albany,  Annlston,  Attalla.  Talladelga, 
Huntsvllle,  Heeatur,  Garlsiden.  Selma  and" 
several  smaller  places;  street  railway  sys- 
tems In  Annl^on,  Gadsden  nnd  Huntsvllle- 
and  plants  supplylns  pras  In  Annlston,  De- 
catur. Albany  and  Selma.  The  company- 
nlflo  con  tract  a  power  to  the  Birmingham 
Ry.,  LiKht  ft  Power  Co.  nnd  to  local  serv- 
ice cortiparles  In  TuHcalooRft  and  Alexander 
City:  and  supplies  current  in  hulk  to  muni- 
cipal plants  In  Piedmont  and  Opellks.  Also- 
oontraofn  power  to  tndtistrini  enterprises  In-, 
the  district  nprved.  Further  Bei'ijred  hy  de- 
ponit  of  Htofks  of  subaldtnry  cnmpanles- 
owninK  hydro-electric  posRlbllitles  aggre- 
gating aeveral  hundred  thousand  horse- 
power. Population  served,  1,000,000.  Fran- 
chises with  minor  exception  are  reported' 
unlimited  as  to  timq. 
Tears  ended  Dee.  SI. 

Oroas.  Net, 

1930    84,190.406  |3.l88.83r 

1010    2,9SB,li82  1,S88,945 

191N   3.019.731  1.B78.SS0 

1917    2.101. 9SS  1.300,884 

1910    1,SlE.9li!l  949.007 

1910    1.041.148  KSR.OOO 

OrlgtBal  Market— 14.00000  oflered  by  Per- 
ry,  Coffln  ft  B^^.^.an^^lg.^^^  «  Co.. 


Boston  and  New  Tork.  Uarch,  191B.  at  99% 
and  Intereit.     S2.000.000  offered  Jan..  111?, 
br  CoOln  *  Burr  and  Harris.  Forbu  ft  Co. 
Market. 

New  Tork — AmsR,  Emerlch  A  Co.,  Glld- 
4eti.  Davldm  ft  Co.,  Uartln.  Barwln  *  Co., 
Earla  A.  lUller  Jk  Co.,  ^noboB  *  Co.,  Qll- 
bart  J.  Poatley,  Morton  Lsckenbrurh  A  Co. 

Bom  ton — L.  Sherman  Adame,  Coffin  A 
Burr,  Moore  &  Cabot,  Arthur  Perry  ft  Co. 

PhlladelphU— Bauer,  Starr  ft  Co. 

iHilean — Amea,  Emarlob  ft  Co..  HerrlU, 
Xynch  ft  Co. 

Bhrmlnghani — Stelnar  Bros.,  CaMwall, 
Oarber  Co. 

IxtolflvlUe,  !^.— J-  J.  B.  Hllllard  ft  Son. 

Providence — Brown,  LHla  &  Marataall. 

MllWMikee — Amos,  Emerlch  ft  Co. 
Priee  Ranse. 
•Jan.  1,  'lA.  to  Jan.  l,  tl  I9t0 

Bid.        Aak.  Bid.  Aak. 

Hlffh  96^4*16  »»  'IT  80  Nov.  SB  U  Jan. 
Low.    74     'SO    76  H  'SO    74  Dec     7SM  Juna 

ALABAMA  POWKK  CO.  ft-Tear  «%  Seeond 
Notes.    Due  Jnlr  1,  ISZS. 

Dated  July  I,  1917.  Interest  payable  Jan. 
1  and  July  1,  at  Harris,  Forbes  ft  Co.,  Nsw 
Tork  and  Boston,  or  Harris  Trust  ft  Sav- 
iDsa  Bank.  Chlcaso. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthoriied   tt.OOO.OOO 

OntHtnndinir  (Jan.  1,  '31)   2,900.000 

Reaerred    for    Corporate  Pnr- 

POSM    2.100,000 

Denomination — Coupon,  11,000.  Reslater- 
«b1e  SB  to  principal. 

Trustee — New  York  Trust  Co.,  New  Tork. 

Redeemable  on  four  weeks'  notice  at  lom 
and  Interest  prior  to  July  1,  1918.  at  10114 
and  Interest  thereafter  prior  to  July  1,  1919, 
at  101  and  Interest  thereafter  prior  to  July 
1,  1920.  at  100^  and  interest  thereafter  prior 
to  July  1,  1921,  and  101 U  and  Interest  there- 
after. 

Orsanlaatlon — See  1st  6a. 

Seeored  by  pledge  of  $1,021,000  (I14.SSS,- 
000  total  Issued)  Ist  6s,  due  1946.  Addition- 
al notes  Issuable  on  pledre  of  additional  lit 
6a  In  same  ratio. 

Oristaal  Market — 11,900,000  offered  Auc.. 
1*17,  by  Harrla.  Forbes  ft  Co.,  and  Coffin  ft 
Burr,  at  90 <4  and  Interest:  11,000.000  of- 
fered May.  1910,  by  Harris,  Forbes  ft  Co.  at 
tS  and  Intertst. 

Market. 

New  York— BerdaU  Broa,  Fltsfferald  ft 
Harts,  Carrutbers,  Pall  ft  Ca,  Harris^ 
Forbes  ft  Co. 

Boston — L.  Sherman  Adams,  Coffln  ft 
Burr,  Moors  ft  Cabot. 

Fhiladelplila — Bauer.  Starr  ft  Co. 

Chlcajfo — M-rrlll,  Lynch  ft  Co. 

Btrmlngbtun — Stein  er  Bros.,  Caldwell. 
Garber  ft  Co. 

Mllwankee — Ames,  Emerlch  ft  Co. 

Ckleaso— Babcock,  Rushton  ft  Co. 

Mllwankec— F.  A.  Bartlett  Co. 

Priee  Ranse. 
Jan.  1,  '18  to  Jan.  1,  *«1  IftZO 

Bid.         Ask.  Bid.  Aak. 

Hlirh  96 'IS  100  -18  9S  Dec.  9B  Fab. 
Low.      91 '20      92^1  '20      91  May  92>4July 

ALABAMA  STEEL  ft   SHIPBVILDINO  CO. 
1st  «a.     Doe  Jan.  1,  1930. 
Daled  Jan.  1.  1898.    Intereat  payable  Jan. 

and  July  l.  at  71  Broadway,  New  York. 
Tax  Htalna — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   1 1 . 100. 000 

Ontatandlnff  (Mnr.  22,  '21)   8)0,000 

Retired  by  8.  F   2G0.00O 

Denondnatlon — Coupon,  $1,000.  Revlater- 
'e  as  to  principal. 


Tmatee— Bankara'  Trust  Co.,  Naw  Tork. 

Redeemable  at  110  and  Interest  for  Stnk- 
Inff  fund  on  any  Interest  date. 

Binbbw  Fnad — 120,000  per  annum  for  tbe 
purchase  of  bonds  at  not  exoeedlns  110  and 
Interest  or  Investment  In  other  securities  with 
approval  of  Board  of  Directors.  Bonds  mar 
be  drawn  by  lot.    Bonds  redeemed,  cancelled. 

Onaranteed  principal  and  Interest  by  Ten- 
nessee Coal.  Iron  *  R.  R.  Co. 

Control — Practically  all  tbe  stock  Is  owned 
by  and  tbe  property  leased  to  the  Tenneaseo 
Coal,  Iron  ft  R.  R,  Co.  Tbe  latter  company 
la  controlled  through  stock  ownership  by  the 
United  States  Steel  Corp. 

Been  red  by  a  first  mortgace  on  all  the  prop- 
erty of  tbe  Company,  conslstlns  of  tlie  plant 
at  Bnaley,  Ala.,  where  the  Ctmipanir  bas  ten 
open-bearth  (umaoea  of  fifty  tons  each. 
Market 

New  TflOfe — B.  A.  Baker  ft  Bon,  Oollln  ft 
Co.,  Watson,  Armstronjr  A  Co, 
Btrmlnchsm— Caldwfifl,  Garber  Oo. 
Priee  Ranee 
Jan.  1.  'IS,  to  Jan.  1,  'Si  UCO 

Bid.     ■  Ask.  Bid.  Ask. 

HUch  107  '11  110  'IS  9S  Hot.  100  Not. 
Low.      90  'OB      96  '08         90  NOT,     100  NOT. 


IS 


ALABAMA.  TENNESSEE  A  NOBTHEKN 
RAILROAD  CORPORATION  SO-T«M 
Prior  Lkn  «a.    Due  Jniy  1.  IMS. 

DateA  October  16.  1918.  InUrest  payaU* 
January  1  and  July  1  at  tbe  MetropoUtan 
Tniat  Co.,  New  Tork. 

Tax  Bxcmpt — 8%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction. 

Aatberlsed   11,500,000 

Ostatandlnr   860,000 

Isanaliie  ttx  Flaaaelal  Beaalre- 
menU    100,000 

Bessmd  tar  Bat.  <Bcfom  to  K. 

C.  M.  «  B.  R.  B.)   100.000 

Resenred  fw  Bxt.  (Calvert  to 
HoUle)    600,000 

ResMTvcd  for  HIsodlaMens  Faf> 

poses    1,100.000 

Purpose  of  laane— 8860,000  Issued  to  pay 
reorsanlzatlon  expenaes  and  provide  oaah  re- 
Qulrements  of  plan,  Includlnc  the  payment  of 
SI18.0D0  Blakely  Island  Vendor  Lien  Notes, 
(100.000  debts  to  banks  and  others,  and  the 
payment  of  the  first  defaulted  coupons  Ofl 
the  four  bond  Issues  of  the  old  company. 

Denomination — Coupon  $1,000,  1600  and 
SIDO.    Reslsterable  aa  to  principal. 

Traatceo — Metropolitan  Trust  Co.  (rt  the 
City  of  New  Tork  and  James  F.  MeNamara. 

Redeemable  at  lOSU  and  Interest  on  any 
bitereat  date  upon  80  daya"  notice. 

Otaanlsatloa — Incorporated  In  Alabama.  Oc- 
tober 12,  1918,  and  on  November  1,  lOlt, 
took  over  the  properties  of  tbe  Alabama,  Ten- 
nessee ft  Northern  Railway  Co.,  which  were 
sold  under  foreclosure  May  10.  1918. 

Capitalization.  Outatandlnc. 

Common   81.600,000 

•Preferred   •%    1,700,000 

Funded  debt    8.163,010 

•Cumulative  after  Jan.  1,  1014, 

Secored  by  a  flrat  mortvace  on  tb«  fom- 
pany'a  entire  line*  of  railroad  as  follows: 

Mliea 

Nannahubba  to  Reform,  Ala   1S8.0 

Industrial  tracks  In  and  around  Mobile  T.O 

101.0 

Also  a  first  mortcace  an  real  estate,  and 
terminals.  Including  a  parcel  of  land  form- 
ing- part  of  Farmer'a  Island  within  the  limits 
of  the  City  of  Mobile,  Ala-,  fronting  700  feet 
alone  the  harbor  Hue  of  Mobile  River:  six 
Pieces  of  land  within  the  cltx  of  M<Adle  and 
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tlM  «ut  Sid*  Of  the  Uoblle  RlTor  oppoalu  th« 
City  of  Mobll«. 

Also  MGured  by  &  Hen  on  all  ttw  equtpinuit 
et  til*  eompui7  subject  as  to  a  part  of  Bamo 
to  ft  small  ojuount  of  eautptnant  truata. 

At  Reform,  Ala.,  Um  road  forma  a  oor- 
Baction  witb  tbe  Uiririle  *  Oblo  Railroad  and 
at  Uoblle.  Ala.,  wltb  tta«  Southern  Rallwar 
and  tba  Louisville  *  NashvlUe  Railroad. 

UstellM — tx.llS.000     (oloaed  mortnca) 
Oen.  InooRM  Cs.  dn«  Oct.  1.  l»it. 
YcawB  mCcA  Dee.  SI. 

•lot 

Oroaa.  Nat.         A  Rant 

191»   M44,1B0         llOa.OSl  IS1.018 

mS   <84.1it  13MS1  S3.G0B 

19t7. .....      B84,?6S  U4,10l  SS,504 

*Otlier  than  laterest  on  Income  Bob  da 
Orldul  Itoriwt — Sm  "Purpoao  ot  Isiua" 
above. 

Harket. 

Mew  Y«wfc- BolUtu.  Kalbfltlach  «  Ca,r  Br- 
oest  Smith  *  Co. 

miadebiUB — Barnes  *  I^and. 
rxiee  Bailee  US0 

Bid.  Ask. 

HIvb   >0  Jan.  SO  Aug. 

XjOW.   SO  Aus-  80  Aug. 


MAgAMA.  TENNS8SBB  «  NOBTUBM 
»Aif¥.an*i>  COBPOKATION  OeMral  la- 
earn*         Dm  OeC.  1,  »M. 

Dated  October  IS.  1918.  Interat  pajaUe 
In  Mew  Tork,  vis.:  Interest  parable  (U  de- 
clared and  eanifd)  for  the  >ear  l»19  to  Itit 
ladualTa  April  l  and  October  1  (aetlcm  of 
the  board  of  dircctws  coooluatTe). 

Interest  payable  <lf  earned)  for  ream  1821 
and  IMS  IndualvB  April  1  and  October  1  (ao- 
tton  of  board  ol  directors  oonelualTe  unless 
within  80  dars  after  resolution  bidders  of  at 
least  tt%  (rf  bonds  shall  In  writlnr  reooest 
the  trustee  to  take  steps  to  test  oorrectness 
of  resolution). 

ltX4  to  1948  Inclusive  January  1  and  July  1 
at  Trustee's  office. 

Am  of  Feb.  1.  19S1  no  Interoat  had  been 
paid. 

Interest  Payment  Prevlalons— Net  Income 
applicable  to  tbe  payment  of  Interest  on  these 
bonds  shall  be  the  net  income  remainlns  after 
deductlns  from  the  cross  eamlncs  and  Income 
of  the  company  from  all  sources  tbe  follow- 
Inr  Items:  (a)  operatlns  expenses,  malate- 
Banoe,  dnn^'atlon  and  seneral  expenses;  (b> 
all  taxes:  (c)  rentals  ot  leased  lines  and 
traoks.  rollliw  stock,  equipment  or  other 
property,  but  not  deferred  Ihatalmenta  of 
tbo  porebase  price  of  any  such  rolUns 
stock,  equipment  or  other  property:  td> 
all  aecraed  Interest  on  Prior  Lien  bonds, 
and  on  any  and  all  other  bonds,  equlp- 
nent  trust  obllsatlona  or  other  obllsatlons  se- 
cured by  a  Hen  or  charce  upon  any  of  the 
property  of  the  company  prior  to  the  lien  of 
this  mortcave;  (e)  all  Interest  accrued.  If  any, 
on  such  tloatinv  Indebtdenese  as  shall  have 
been  neccaearlly  Incurred  in  the  ordinary  op- 
eration of  tbe  railroad. 

Tax  Statas — 1%  Federal  income  tax  paid 
by  the  company  without  deduction. 

Aotherlsed   IS.llC.OOO 

Outstaadlns    8,118.000 

rnrpose  of  issue — Issued  In  exchanse  tor 
88,ltS.004  bonds  of  tbe  old  company.  Hold- 
ers of  some  of  the  uuderlylBS  Issues  also  re- 
oelved  In  addltioa  small  amounts  ef  bow  pre- 
ferred and  common  stooks. 

DenoaOaatleB— Coupon  Sl.OtO  and  $108. 
Berlsterahta  as  to  prtnolpal. 

Trastees— Columbia  Trust  Co..  New  Tork 
and  Cleorse  B.  Warren. 

RcdscmaUe  as  a  whole  only  at  108  and  la- 
tsrest  on  any  tatereat  date  apon  80  days*  no- 


Orsaolsatlon — See  Prior  Lien  6s. 

Secured  by  a  mortaace  on  all  the  property 
of  the  company  but  subject  to  the  Junior  lien 
of  the  Prior  Lien  8s.  For  description  of  prop- 
erty see  description  of  latter  Issue. 

Prior  Uens— SS60.0D0  Prior  Lien  8s.  due 
July  1.  194S. 

Eamlas^>-6ee  Prior  Lien  6s. 

Orttlaal  HarfccC— See  "Purpose  of  Issue" 
above. 

Mariut 

New  Tock—Rolllna,  Kalbflelsch  &  Co- 
Fester  ft  Adams. 


AUUDAHA   WATBB  COHPANT  S-Tear  T« 
Notes.    Dm  Jan.  1.  IBM. 
Daled  Jan.  l,  IBIB.    interest  payable  Jan. 
and  July  1st  at  Trustee's  office. 

Tax  btatns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   8600.000 

OnUtandlnr    400,000 

Reserved  for  Ext   100,000 

Purpose  of  Issue — To  retire  outBtandlnr  3- 
Tear  G%  Notes,  due  Jan.  I,  1920,  to  pay  In 
part  tbe  vest  of  aoquirlns  water  works  at 
Attalla,  Oneonta  and  Jasper.  Alabama,  and 
for  Improvements  and  betterments  ot  other 
properties. 
•Denemlnatloa — Coupon  tl.OOO. 
Trustee— New  Tork  Trust  Company.  New 
York. 

Bedeemable  as  a  whole  or  In  part  on  anr 
Interest  date  at  103 14  durlnr  the  first  year, 
tbe  premium  belnc  reduced  oae-half  ot  1% 
In  each  succeedlns  year. 

OmnlxatloB — Owna  and  operates  plant* 
supplying  water  to  Annlston,  Albany,  Bese^ 
mer.  Jasper,  Oneonta  and  Decatur.  Alabama- 
under  perpetual  franohlses.  and  to  Attalla, 
Blue  Uountaln,  Brlsfaton  and  Oxford,  under 
limited  franchises. 

Capitalisation. .  Outstandlur- 

Common   8000,00* 

Preferred  (6%  non-com.)    SOO.DOt 

Thmded  debt    I,4OO,060 

Security — A  direct  obligation  of  the  oobk 
pany.  but  not  secured  by  mortaase.  Inden- 
ture provides  that  without  any  additional  deM 
belnc  created  there  must  be  Invested  In  the 
property  durtnc  the  life  of  these  notes  a  eoi 
not  less  than  8186,000. 

PrlM  lien— 81.000,800  1st  6s,  due  19». 
Yean  miM  Dee.  SI. 

Bead 

Grose.  Net.  Interest. 

1918   83S4.373         S1S9.8G4  I60.0H 

1911    116.533  13S.SB0  80,«M 

Later  earnlncs  not  available. 
Orlcloal  Haitet — Offered  In  April.  191*.  feyt 
Liccet  &  Drexel,  New  Tork  and  Bostcm. 
HarM. 

New  Toik— Brandon.  Oordon  ft  Waddelt 
Berdell  Broa 
Price  Kanire  UtO— Bid  88    Ask  100. 


IS 


AUMEDA  FAKM8  CO.  1st  68.  Dae  Jnne  1.. 
I9S3. 

Dated  June  1,  1913.  Interest  payable 
June  1  and  Dec.  1  at  Union  Trust  Co.,  San 
PrnnclBtTo. 

"Tax  Stutns — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company,  Tax  ex- 
empt In  California. 

Aatborfsed    Sl.BOQ.OOO 

OaUtandinc  (Mar.  1,  'tl)...  970,000 

■etimd  by  8.  F   369.00» 

Bescrved  fW  Cwpwaie  Por- 

psses    369.000 

Denemlnatloa — Coupon  81,000;  reclstor- 
able  as  to  principal. 

Traatee — Union  Trust  Co.,  San  Francisco. 

Redeenable  at  lOB  and/^lnt«r|ipt.*4.  ar- 
fnterest  date  upopig(mrft)i 


ft*-""r  E^nd — Bwitmliiv  Jims  1,  191S, 

an  annual  amount  mifflclent  to  retire  by 

Kurchaae  or  call  e  %  of  all  ouUtancIlag 
ondB. 

Guanuiteed  principal  and  Interest  by  tbe 
Atameda  augar  Co.  by  endoriieiuent. 

OrmnlrBltffn  and  Control — Incorporated 
In  California  in  1011.  The  enUre  capital 
Btock  le  owned  by  tbe  Aloineda  SuKar  Co. 

CapltallxaUon.  OutBtanding. 

Common   11.500,000 

Funded  debt  ,  >70,000 

Senired  by  a  flrat  mortg^n  on  10,379 
acrsB  o(  river  bottom  land  viuuad  at  $SBO 
an  acre  (12,675,000)  on  tbe  Sacramento 
Blver,  14  miles  west  of  Uarysvllte,  CaL 
TlilB  property  has  been  under  cultivation 
Cor  over  twenty  years.  I^ands  ar«  leased 
Co  the  Alameda  Sugar  Co.    The  latter  com- 

Sany  Is  one  of  tbe  oldest  beet  sugar  manu- 
acturers  in  the  United  Statea 
Legal  tor  suvlngs  banlcs  In  Calttomla. 
Oitelnal  Market — 1600,000  offered  June. 
1913,  by  tiutro  &  Co..  San  Francisco,  at  97^ 
and  intorest:  (500,000  offered  March,  1830. 
and  November,  liZO,  by  Anglo  &  Lrf>Rdon 
Ve.iia  Nti  tlonat  Bask,  San  IrYanclsco,  at 
lUU  and  interest. 

Market. 

Mew  Vorfc — McDonnell  ft  Co. 
Mm  Aoreles— Cabn  McCabe  ft  Co. 
Frice  llance  IVitO 
Bid.  ASt. 
High    91  Apr.       100  Mar. 
X^w.    91  Dec.         91%  Aug. 

ALAHOGORDO  &  8ACRAHENT0  HT.  KAII/- 
WAY  CO.  lat  58.    Doe  April  1,  tftSS. 
Dated  April    I.    189S.       Interest  payable 
April  and  Oct.    1,    at  Equitable  Trust  Co.. 
New  Tork. 

Tax  States — 2%  Federal  Income  Tax  paid 

by  company  wltbout  deductloo. 

AnthorlHd   .9900,000 

Outstanding    37S,000 

Reserved  for  Ext   53S.0OO 

Denemlnalten — Coupon,    tl.OOO.  Reglstera- 

ble  as  to  principal.  , 
Trustee — New  Tork  Trust  Company.  New 

Tork. 

Bcdcemable  at  lOS  and  Interest  en  aar 
Interest  date. 

Onaranteed  principal  and  Interest  by  the 
El  Paso  &  Northeastern  Co.  by  endorsement. 

Organtzatlon — Incorporated  in  New  Mexico 
In  1S98. 

Capitalization.  Outstanding. 

Common   9900,000 

Funded  debt    373,000 

Controlled  by  the  Bl  Paso  ft  Nortbeastem 
Co.  through  ownership  of  the  entire  oapital 
stock.  All  the  capital  stock  of  the  B.  P.  Jk 
N.  B.  Co.  is  owned  by  the  El  Faso  *  South- 
western  Co. 

Seenred  by  a  first  mortKage  on  the  lias 
Xrom  Alamogordo  to  Busaia,  N.  H.,  31  miles. 
Market. 

New    Yorit — Watson,    Armstrons    ft  Co.. 

Dldrtchsen  Bros.,  Chater  &  Kdey. 
Price  Range,  1920— Bid  5S. 

AXASKA  GOU>  MINES  CO.,  10-Tear  Conr. 
Deb.  ds  Series  "A."  Dae  Hat^  1.  UU. 
Dated   March   1,    191B.     Interest  payable 
March   1  and  S^t.  1  at  Trustee's  office. 

New  York. 

Default — March  1,  I91S,  coupons  were  not 
paid. 

Tax  Status — ^Payment   of   Federal  Income 

Tax  not  assumed  by  company. 

Anthortoed   91.500.000 

Oatstandinc    1,500.000 

DenomlnatloD — Coupon,  9100,  9500  and  91.- 

000.    Reglsterable  as  to  principal. 
Trastee   Guaranty  TTugt  Co..  New  Tork. 
RedseBiabIs  at  llO  and  Interest  on  any  in- 
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tereat  date  on  or  after  March  1.  1911,  on 

GO  days*  notice. 

Convertible  at  par  at  any  tlms  prior  •  tai 
maturity  and  up  to  and  Inoludtng  any  dat* 
fixed  for  redemption  into  tbe  capital  stock  of 
tbe  company  (par  910)  at  930  per  share,  witb 
cash  adjustment  of  dividends  and  Interest. 

OrcaulBatloD—Incorporated  in  Maine  In  191ft 
as  a  holding  company  and  owns  9Il,439.f9t 
of  tbe  112.000.000  capital  stock  and  t9,999.- 
000  of  93,500,000  first  mortcage  «%  bonds 
oC  the  Alaska  Oastlneau  Mining  Co.  (Inter- 
eat  in  default.)  The  latter  company  Is  a 
New  Tork  corporation  owning  1,979  aares 
near  Juneau,  Alaska,  covering  for  a  length 
of  ever  two  miles  a  series  of  strongly  defined 
veins  carrying  low-grade  milling  gold  ore.  es> 
tlmsted  to  contain  over  300,000,000  tons  of 
commercial  profitable  ore.  In  tbe  past  two 
years  over  42.000  feet  of  underground  work- 
ings have  been  driven,  giving  a  total  lensth 
of  drifts,  raises  and  cross  cuts  approximat- 
ing 10  miles. 

Capitalization.  Outstanding. 

Common   9T,B0O,t6t 

Funded  debt    9.000,904 

Security— A  direct  cbllgatton  of  the  com- 
pany, but  not  aecurpd  by  a  mortgage.  While 
these  debentures  are  outstanding  the  com- 
pany cannot  mortgage  or  otherwise  encumber 
any  of  Its  assets. 

Tears  ended  Dee.  31  (flsmUned). 

OrosB.  Net.  'Interest. 

1*20    91,<87.8T«  dof.»272.339  9228.188 

1919    I.47<.491  def.  279,307  226,000 

•A-crued  and  p.Tlrl. 

Listed  on  the  New  Tork  Stock  Exchange. 

Original  Harint — Underwritten  by  Haydui. 
Stone  A  Co.  and  offered  to  stocUiolders  of 
record  Jan.  26.  1915,  at  par  and  91,499.900 
subscribed  for  by  stockholders. 

Ka^t. 

New  Toric— B.  A.  Baker  ft  Son.  Morton 

Lackenbruch  ft  Co. 

Price  Range— N.  T,  8.  E. 
Jan.  1,  18,  to  Jan.  t.  'XI  1»» 
HiKh    160  Apr.  19  -U  IIH  Not.  IS 

Low.     11  Hay ».  '30  11    May  •» 


ALASKA  GOLD  MINES  CO.  10-Tear  Ooar. 
Deb.  Ss.  Series  *'B."  Duo  MacA  t,  UXd. 

Dated  Feb.  1.  1919.  Interest  payable 
March  1  and  Sept  1,  at  atiaraatjr  Trust  Co., 
New  York. 

Deraalt— March  1.  1919.  Inttrsrt  was  not 
paid. 

Tax  StaCns— Payment  of  Fsderal  laoeaM 

Tax  not  assumed  by  company. 

AUhorixsd   91,604.000 

Oatstandinc    1.604,000 

Denominatlona — Coupon    1109.    1644  and 

11.000. 

Beglsterable  as  to  principal.     For  further 

details  see  Series  "A." 

Original  Harkel — ^Hayden.  Stone  ft  Co.  un- 
derwrote issue  of  91.600,000  offered  to  stock- 
holder! at  par  in  Jan.,  1910. 

Market. 

New     York  —  Carruthera.     Pell     ft  Co.. 
Morton  I.ackenbruch  ft  Co. 
BsstoB — ^Haydea,  Stone  A  Co. 

Price  Range — y,  T.  8.  E. 

Jan.  1,  '16.  to  Jan.  l,  '<t  utt 

High    105  May  12 'IS  SOU  Nov.  IS 

Low.      10  July  28  '20  14     July  tt 

ALBANY  ft  NOBTHEBN  R&ILWAT  Ist  Com. 
0s.     Due  Jan.  1,  1940. 
Dated  Jan.  l,  1996.    Interest  payable  Jan. 
and  July  1.  at  New  Tork  and  Baltimore. 

Tax  Statng— Payment  of  Federal  iDOoma 
Tax  not  assumed  by  compkn>,,,.^,,  1,^ 
Digitized  ^TjOOQ  IC 


Avtterlwd   t400.00« 

•OMstftadliw   400,0«l> 

'ibO.OOO  &re  preferred. 

DenomtuttoB — Coupon,  11,000. 

Aasnmcd  by  th«  O.  S.  W,  A  Oult  R.  R. 

OtsmalxAUoB — Incorporated  In  OcMVlft  la 
Ittt,  u  aucceMOr  throusta  foreoloaur*  to  Uio 
Albmsy,  Florida  *  Nortfaem  Br.  Co. 

CapltaUMtlOD.  OnUUndins. 

Common   1360,000 

rnnded  debt    400.000 

CMitrol — Tbe  entire  capital  atook  owned 
ud  ttae  road  operated  by  tbe  Oeorsla,  Soutb- 
««at«ra  A  GuU  R.  R.  Tbe  Moek  Im  pladnd 
under  tbe  latter  oampas]r*a  Flrat'  Mtse. 

BeuawJ  by  a  flnt  nwrtnn  on  SB  mile*  oC 
road  from  Albany  to  Cordel*.  Oa. 

OaterUc*— SlGSttM  Oeorsla.  B.  W.  Jt  OuU 
ta  Mcor^  by  depoalt  of  1)50,000  capital 
■lock  at  tbti  company. 

Smmn  caM  Dee.  31  (O.  8.  W.  A  8.  B.  B.). 

GroM.  Net.  IMuot. 

1919   iisa.sei      ses.9S7  lis.sTs 

lOlS                       1C0,925  48,834  4S.1&B 

1917                     116.966  28.046  38.800 

1»1«                     116.848  87,960  >7.69« 

Market. 

Mew  ToA— Taylor  *  Wblte,  Bameet 
Smltb  *  Co. 


ALBANY  A  SUSaVBHANMA  BAHAOAD  CO. 
lot  SMB.    Doe  AprU  1,  1M«. 

Dated  April  1.  1906.  Intereat  payable  April 
and  October  1.  at  Delaware  A  Hudson  Co.'s 
flOlce,  82  Nauau  Street,  New  Tork. 

Tax  Statua — 1%  Federal  Inoome  Tax  paid 
by  oompany  wltbout  deduction.  Tu  exempt 
la  New  Tork  State. 

Aatborlxed  110,000.000 

Oatelandlns    6,444.000 

•(^verted    Into   Delaware  A 

HndBoa  Co.  Stoek   S.SSS.OOO 

•Held  by  D.  A  H.  Co. 

DeaomlnatloB — Coupon,  81,000.  Reslalerable 
aa  to  principal  or  Cully  reclaterable.  Becla- 
tered.  81.000  and  li.OOO.  Coupon  bonda  ex- 
cfaanaeable  for  raslatared  bonds  In  amounf 
of  te.ooo. 

Tnutee— United  States  Mortsase  A  Trust 
Co.,  New  Tork. 

Convertible  Into  stock  of  the  Delaware  A 
Hudson  Co.  untU  April  I.  1916,  at  the  rata 
of  Ave  aharea  (par  SlOO)  of  stock  for  each 
81.000  bond. 

Onarantecd  principal  and  Interest  by  tbe 
Delaware  A  Hudson  Co.  by  endoraement. 

Orcanlsatltta— Incorporated  la  New  Tork  In 
itfil. 

Capitatlsatian.  Outatandlns. 

Common   88,600.009 

Funded  debt   10.009,000 

Coatni^Leaacd  In  1870  to  tbe  DeUwars  A 
Hudson  Co.  durln*  tba  term  of  Its  «lwrt«r. 
Rental  Interest  on  bcmds  aad  9%  divldanda 
oa  lu  88.(00,000  capital  stock. 

Beeared  by  a  first  mortcace  m  149.60  mllea 
«t  flrst  track  aad  118  miles  of  aeooad  track 
from  Albany  to  BIncbamton.  N.  T. 

Iicsal  Cor  Bavlaca  Banks  in  Cal..  Coan., 
He..  Mass.,  MIcb..  Minn..  N.  H.,  N.  3.,  N. 
T.,  R.  I.,  Vt.  and  -ms. 

ristsi  oa  Uio  New  Tork  Stock  Sfaudiann. 

Ollilaal  Haitot— Offered  1906,  to  the  stock. 
boMsrs,  of  tbs  D.  A  B.  Co.  for  subsorlptloo 
at  par. 

Market. 

New  York — Barstow  A  Co.,  Percy  H. 
BradohRW,  Cbaa.  W.  Place,  Prince  A  Wblte- 
IT.  R.  W.  Preasprtch  A  Co.,  Rsdmond  A 
Co.,  Remlck,  UodM  A  Co..  Btrutbers  A 
Elaco^  Taylor.  Snutb  A  Hard,  Vaadorhoef 
A  RobuwoB,  Tllsfl  A  Hlekey. 
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Pbiladelpbla — Isaac  Starr,  Jr.  A  Oo. 

Boston — B.  L.  Day  A  Co. 

PlttHborcb— Kean.  Taylor  A  Co. 
Price  ITaats   H.  Z.  S.  S. 
Jan.  U  m,  ta  Jan.  1,  H  MM 
Hlffb  ilS»  Not.  » 'OS  71M  Jan.  !• 

Low.    OS    AUB.   4  'to  06    Aug.  4 

AI.BAMY  BAUWAT  CO.  Cons,  (aow  1st)  5s. 
Dae  Jaa.  1.  1»M. 
Dated  Jan.  1.  1890.    latarcst  par^e  Jan. 

and  July  1  at  Trustee's  ofBoe. 
Tax  Status— Payment  ttf  Federal  Inoomo 

Tax  not  assumed  by  company. 

Antborlxed   Closed  mortcace 

Ontstaadlns   1428,000 

DeasmlnatlsB— Coupon.  11,000.  RecUUrablc 

as  to  principal. 

Trastee— Central   Union   Trust   Co.,  New 

Tork. 

Aseumed  by  the  United  Traction  Co. 

Control — Uersed  Into  tbe  United  Traction 
Co.  The  entire  capital  stock  of  tbe  latter 
company  Is  owned  by  the  Delaware  A  Hud- 
son Co. 

Secured  by  a  first  niortcage  on  24  ttIIcs  of 
*  track  In  Albany,  N.  T.    Franchises  aie  per* 
petual. 

Underlies — Gen.  6b  of  1047;  Dnltod  Traction 
Cone.  4  Ha  of  2004  whieb  provide  fur  the  re- 
tirement of  this  Issue,  and  UnlteJ  Irnctfon 
Deb.  iMe  of  1919. 

Earnlns;B — See  United  Traction  Co. 
Market. 

New  Yort~Fred  H.  Hatcb  A  Co..  Alfred 
F.  lasold  A  Co.,  Carrutbers^  PcU  A  Co..  J. 
S.  Bache  A  Co. 

Price  Banse. 
.Jan.  1,  '08,  to  Jan.  1,  '£0  1920 

Bid.  Aak.  Bid.  Ask, 

High  108^-09  109  U 'OB  72  Nov.  SO  Nov. 
Low.      6S     '20      72     '20    65  Mar.    TO  Mar. 

ALBANT  BAlLWAY  CO.  Oea.  5a.    Due  Jbm 
1,  1047. 

Dated   June   1,    1897.     Interest  payable 

July  1  and  Jan.  1,  at  Trustee's  office. 
Tax  States— 2%  Federal  Inoome  Tax  paid 

by  company  without  dednctloa. 

Antborlxed   $760,000 

Ontstaadlns    496,900 

Denomination — Coupon,   11.900.  Reclstera- 

ble  aa  to  principal. 

Trastee — Central    Union    Trust    Co.,  New 

York. 

Aaaamed  by  the  United  Traction  Co. 
Control — See  1st  '^e. 

Secured  by  a  mortcan  on  84  miles  of  track 
in  Albany,  N.  T.,  subject  to  tbe  lien  oC  Al- 
bany Ry.  Cons.  6s. 

Prior  Liens— 9  4S  8. 000  Cons.  6s  of  1930. 

Und^Ucs — Deb.  4%»  of  1919  and  Cone 
4 Us  of  2004  of  tbe  United  Traction  Co.  Tbs 
latter  issue  provides  to  retire  this  Issue. 

Kamlncs — See  United  Traction  Go. 
Market, 

Now  Tork — Fred  H.  Hatcb  A  Co.,  Car- 
ruthers.  Fell  A  Co.,  Rauscher  A  Uackey. 
Albany — National  Commercial  Bank. 
Price  Bance. 
Jan.  I.  '08,  to  Jan.  1.  'tt  UM 

Bid.         Ask.  Bid.  AdE, 

Hlcb    108U  '09      109  -10  68  7t 

Low.      68     '80       73  '80 


ALBANY  SOCTHKRN   BAILBOAD  OO.  la* 
B.  r.  Bi.   Dae  Sept.  1.  XBSB. 
Dated  BeptenUMr  1,  1*09.   laterest  payaUe 
Marcb  and  Sept.  1,  at  Tmstee**  ofBee,  Hew 

York. 

Kzebaac*  Proposal — Holders  bare  been 
asked  to  exchaace  their  bonds  for  a  pro- 
poaed  new  issue  lof  1st  ReC,  Os  on  tbe  baala 
of  $100  In  cash  and  1800  li  ~    '    '  ' 

Digitized  by ' 
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11,000  bond,  or  11,060  par  valua  In  new 
bonds. 

Tmc  Statu — 1%  Federal  Income  Tax  paid 
bj  company  without  deduction.  Tax  exempt 
In  New  York. 

AathorlMd   $1.&0D,000 

OatatandiDV  (Jan.  1,  '11)....  1,394,000 

Retlrad  bjr  8.  F   100,000 

Denomination— Coupon,  |1,000,  ReviBtera- 
bla  as  to  principal. 

Traetee — Bankers'  Truit  Co.,  New  Tork. 

Kedeemable  at  lOt  and  InterMt  on  anj  !&• 
tereet  date  aa  a  wbole  only. 

Stnklnc  Fund — Marcb  1,  1917  to  1911, 
1%%  of  total  autborised  lasue:  Uarcb  1. 
1931  to  1938.  3%:  Uarcb  1.  1930.  to  ma- 
turity, 3%;  to  be  applied  to  the  purcbaae  and 
oancellatlon  of  ttaeae  bonda  at  not  exoeedlnc 
IDS  and  Interest.  If  bonds  are  not  so  obtain- 
able, the  fund  Is  to  be  Invested  in  securities 
lesal  tor  New  York  Savlnsa  Banks,  until  such 
time  at  which  bonds  can  be  purchased  at  not 
exceeding  106  and  Interest. 

OrEanlsatlon — Incorporated  In  New  York  in 
1909.  aa  successor  to  the  Albany  A  Hudson 
R.  R.  Co,  (foreclosed). 

Capltallxatlon.  Outstandlns. 

Common   II.3TG,000 

Preferred  (6%  non-cum.)    2.029.000 

Funded  debt    3,644.000 

Bccnred  by  a  flrst  mortga«e  on  61  miles  of 
track,  includlns  37  miles  of  main  line  third 
rail  electric  railway  and  16  miles  of  second 
track  (rom  Albany  and  Renaaelaer,  N.  Y.,  to 
KIndsrbook  lAke  and  Hudaon:  a  power  plant: 
and  cos  planta  In  RansMlaer  and  Hudson. 
Th«  company  supplies  with  •lectrlcltr  all 
tlia  towns  tbrougii  which  th«  railway  runs 
except  Albany.  Popnlatlon  served:  Al- 
bany, 100,000:  remaining  territory,  75.000. 
Franchises  are  reported  perpetual. 
Teara  enied  Dee,  SI. 

Gross.  Net.      Int.  &  Rent. 

1930   3837.679       $103,478  1117,641 

1919    690,160         166,016  114.733 

1915    663.873         161.307  106.166 

1917    G74,SSe         119,376  101.696 

1916    627.466  141.634  99.696 

1016    606.733         149.646  91,364 

1914    607,701         133,366  96.764 

Orlcinal  Harket— Offered  In  1909  by  Red- 
mond *  Co.,  and  J.  4fc  W.  Sellsman  A  Co.,  of 
New  York,  at  97  U  and  Interest. 

Market. 

New  Toifc—Ssmuel  Ooldschmldt,  Harta- 
home  A  Battelle,  Lynch  A  UcDermott,  Red- 
mond A  Co.,  Alfred  F.  Incold  A  Co. 

Price  Baose. 
Jan.  1,  W.  to  Jan.  1.  tl  IBM 

Bid.        Ask.  Bid.  Ask. 

High    iiM  '10  'IS         73  Feb.    80  July 

Low.    6S     '18    73     '30       OS  NOT.    71  Not. 


ALBADOH-DOm  CO.  l»>Tear  Ut  tm.  Qw 
Hay  1,  im. 
Dated  Hay  1,  1917.    Intweet  parable  Hay 

I  and  Not.  1,  at  Truataa's  office,  in  Ohlcaco* 
Tas  BtatM — ^1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AntboriMd   ieOO.OM 

OBtstaadlnc  (Jan.  1,  '81)  47S,0«t 

Reserved  Car  Bxt   136.000 

Denemlnatlen — Coupon.   8400.  Baslaterable 

as  to  principal. 

Tnstee — standard  Trust  A  Barinsa  Bank. 

Chicago. 

Ecdeemable  at  103  and  Interest  en  any  In- 
terest date  on  60  days'  notice. 

Orgaalsatloi^— Incorporated  In  Illinola  In 
1903.  Business  established  In  1900.  Hann- 
factures  cream  aeparatori^  electric  washing 
machines  and  geara. 

Capltalliatlon.  Outatandlng. 

Oommon   11,616,190 

Funded  debt    476,000 


Beenred  by  a  flrst  mortgage  on  land  and 
plant  and  all  factory  eaulpment  and  other 
fixed  assets,   located  at  »00  to  SlU  Mar- 
shall  Boulevard,  Chicago. 
Tears  ended  Dm.  31i 

Net  •Int.,ate. 

1S80   8341,130  |16t,C2« 

1919   808.706  116,636 

1918   341,480  106,810 

1917   199,637  84.710 

*Int«r«at,  depredation  and  Insuranc*. 
Origbwl  lCariM»— 8499,000    offered  Aug.. 
.1917,  by  the  Standard  Trust  A  Savlnga  Bank. 
Chicago,  at  100  and  Interest. 

Hariwt. 

Chfoaga— Babcock.  Rusbton  A  Co. 
Priea  Range,  UM— Aak.  08. 


ALBIA  (la.)  UOBT  A  RAILWAY  CO.  M  Bg. 
Due  Joly  I,  IHl. 
Daetd  July  1,  1916.   Interert  payable  Jan. 

1  and  July  1  at  Trustee's  ofllea. 
Tax  8talai — 1%  Federal  Inoome  Tax  paid 

by  company  without  deduction. 

Aotkoriacd   ISO*.  Oft 

Oatalandliv  (Jan.  l,  >11)   378.000 

Reserved  to*  Bat   116,000 

DeaoMlaalloB   Coupon.    8t,00«   aad  tlOO. 

Reglsterable  as  to  principal. 
Tnutee— Empire  Trust  Co.,  New  York. 
Met  callaUe. 

OrgaalxattoD— Incorporated  In  Delaware 
June,  1916,  aa  sucoeoaor  to  the  Southern  Iowa 
Railway  A  Ught  Co,,  torecloaed  in  1916. 

Capitalisation.  Outstanding. 

Common   8400.000 

Preferred  (6%  non-cum.)    100,000 

Funded  debt    3M,M9 

Bccnrcd  by  a  first  mortgage  on  plants  sup- 
plying gas,  electricity  and  ateam  heat  In  Al* 
bla,  la.:  also  on  10  miles  of  street  and  In- 
terurban  railway  In  Albia  and  to  Hooking  and 
Mtteroan.  Population  served  In  entire  terri- 
tory atmut  10.000.  September.  Itif,  blanket 
franchise  granted  for  36  years.  Seven  miles 
of  railway  are  on  private  right-of-way.  Ths 
company  also  sells  power  to  the  CeatervUlo. 
Albla  ft  Southern  Ry.  Co..  operating  18  miles 
of  road. 

Years  ended  Dee.  81. 

Gross.  Net.       Bond  Int. 

1980  $160,364       848,312  817,600 

1010    137,603         31,414  17,600 

1918    104,808         30,466  16,369 

1017    88,197         38,660  16,000 

1916    76,738         38,706  16,000 

Original  Harket— Boldsm  of  Albla  InUrur> 
ban  Railway  Co.  1st  Os  received  70  %  in  bonds 
of  this  Isgus  and  30%  In  preferred  atoA. 
8186,000  diered  Sept.,  1816,  by  DaaMO, 
Bollea  A  Co..  Boston,  at  94%  and  latersst. 
Market. 

New  Yaric— Bardell  Bros..  Bmest  Smith  * 
Co^  B.  A.  Uliler  A  Cu. 
Price  Ranga  IMO— Bid  60.    Ask.  70. 


ALPRBD  UOHT  A  POWBB  CO.  W  Sa,  Dm 

July  1.  10SS. 

Dated  July  1.  1906.  Interest  payabis  Jan. 
and  July  1,  at  office  of  Trustee. 

Dofanlt — Jan.  1.  1919. 

Tax  Stags — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotherised  and  OntataBdlng-~8260.000. 

DenomlnatloD — Coupon.  8600  and  81,000. 

TmstM — Columbia  Trust  Co.,    New  Tork. 

Bcdeemabie  at  106  and  Interest  after  July 
1.  1916. 

Bceelventalp— On  default  of  the  Oet.  1, 
1916,  coupons  Of  the  A.  8,  Ry.  Ref.  4a,  P.  O. 
Conant  and  Constant  flonE6Wirth,^M^  at 
Portland.  Me.,  wM^i2»p*9l1iu(LNM 


.  4s,  r. 


C«Mr»l — ^Absorbed  by  Atlantic  Sbora  Bj. 
Co. 

Bcggwd  br  »  first  mortsac*  on  plant  np- 
plyla*  •tvctrlettr  in  Alfred.  M«. 

PbJctH—    IIW.OOO    AtlanUe    Bbon  ttr. 
0«&.  Uen  «a  and  IC41.7GO  Bat.  U  1141. 
Harttat. 

New  York — B«rd«U  Una.,  ftank  P.  Ward. 
PhUadelpUa— Samual  K.   PUlUpa  *  Co.. 
Fraaler  A  Co. 

Boatoo— Cbaa.  A.  Dio^  *  Go.,  Fond  *  Co. 
PriM  Kance. 
Jan.  1,  '19,  to  Jan.  I.  'tt  1896 

Bid.  Aak. 
Hlsb    S0C'16      S8f 'IS  Not 
l»w.    17C  'IS  avallabl* 


AIjOOHA  BTm.  CORF.,  LTD.,  lat  *  Bat. 
Ba.    Da«  April  I,  IMS. 

DaM  April  1,  1912.  Intaraat  paTablo 
April  and  Oct.  1,  at  Bank  of  Hontraal,  Lon- 
d€ni,  Montreal  and  New  York. 

Tax  Stataa — ^Payment  of  Federal  Incom* 
Tax  not  aaaumed  br  company. 

AatbariM«   $so.DOO,eao 

Ortatudhir  (Jan.  1.  'SI)  M,HS,740 

mvuna  ^  &  F.  46.110 

FMscd  M  noaailty  far  City 
•f  Saslt  St*.  Marie  Debcn- 

tOTCS    306,868 

Itoacrved  for  Corp.  porpeaea.  13,883,643 
Traatee — U.    S.    Mortcase    A   Truat  Co., 
K.  T. 

PfowlaattoB — Coupon.  £10t  and  ISM. 
Bavlatarable  aa  to  principal. 

BcdeeBtaUe  at  106  and  interest  on  any  In- 
Cereat  data  on  aU  montba'  notfee;  callable 
tor  slakiDC  fund  on  alx  weeka'  notice  at  aame 
prion  oommeccinc  July  1.  1919. 

SteUac  Fa  ad — 1%  per  annum  of  the 
amount  of  ontatandlnr  bond*  from  July  1, 
ltl9,  to  be  UMd  as  above. 

Ooaraatced  principal  and  Intereat  by  ths 
Xiake  Superior  Corp.  by  endoraement. 

OrvanlaatloB  and  Control — Incorporated  in 
1913,  In  Canada  aa  a  conaolldatlon  of  Ibose 
C<Hnpanies  controlled  by  the  Lake  Superior 
Corporation  wtatch  are  encased  In  the  atael 
bualneas  and  allied  Induatrles  and  la  con- 
trolled by  the  Lake  Superior  Corp.  tbrotish 
ownerabtp  of  entire  capital  atock.  Plant  la 
located  at  Sault  Bt*.  Marie,  Canada.  Prln* 
cipal  producU:  open  hearth  ateel  ralla.  bllleta. 
merchant  bare,  llsht  ralla.  amall  atructural 
abapes.  etc. 

Capltallaatlon.  Outatandlna. 

Common   116,000.000 

Preferred  (7%  oum.)   10.000,000 

Funded  debt   15,648,740 

Seawred  by  a  mortraxe  on  entire  property 
of  tbe  Company,  anUect  to  prior  Uen  a»  to 
pan  of  aame.  The  Company  la  a  oonaollda- 
tlon  of  several  eoal.  Iron  and  power  eompa- 
nlea.  Property  and  asaeta  valued  at  about 
64  0.000. 000. 

Frier  Ueaa— 86. 8««. 060  L.  S.  a  lat  CoIL 
Tr.  6s  and  |9Z,60*  Barfal  Ba  of  IntarmUon* 
al  Transit  Co. 

LWcd  on  London  Stock  Blxehance. 
Tews  tmua  «rae  W. 

Net.  Interest.     Dap's,  ate. 

1930..  13,647.096  |1.06«,E11  >l,OIO,S69 
1919. .      6.036,033  9IIS.196  3,360,000 

1918. ,      6,046,891         1,668.063  4,011,446 

Oridad  Marital— Ftrat  offered,  1812,  at  93 
and  istarsat.  by  tba  Bank  or  MOntraal.  Von- 
don.  MariMt. 

New  Torfc — R  A.  Baker  ft  Son.,  John 
Nlckeraon.  Jr. 

MoBtro*!— Balfour  A  White,  National 
Bond  Co.,  Inc. 

Price  Raam. 
Man,  1, 19,  to  Ju.  I.  tl  UM 

BM.         Aak.  BUL  AA. 

mgh  U'lt  76 'If  Bonn.  BBJan. 
Law.    60*10      11 'H        60  Jan.       61  Sop- 


ALLBOHENT  «  WBSTBRN  BAILWAY  CO. 
lat  4s.    Doe  Oct.  1,  IMS. 
Dated  October  l,    1898.     Inureat  payable 
April  and  Oct.  1,  at  A.  Iselin  A  Co.,  New 
York. 

Tax  Stataa— 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennaylvanla. 

Aathoriacd   Cloaed  Uortgaae 

Oatatandlnc   68,000,000 

Ilenemlnatle& — Coupon,  31.000.  Reslatera' 
ble  aa  to  prtnolpal  only,  or  fully  reclaterabla. 

Tmstee — Guaranty  Truat  Co..  New  York. 

Ooarantecd  principal  and  Intoreat  by  tha 
Buffalo,  Rocbeater  ft  PlttabnrA  Ry.  Co.  by 
endoraement. 

OrBaDlaatlott— InoonNnmted  In  Pennaylva' 
Ola  In  1808  aa  a  oonaoIldatKm. 

Capltallaatlon.  Outatandlni. 

Common   83, 300, 000 

Funded  debt    2.000.000 

Coalrol — Lesaed  to  the  B..  R.  A  P.  Ry.  Co. 
durlnv  Its  corporate  existence.  Rental  Inter- 
eat  on  bonda,  laxea  and  6%  on  tbe  63.300,098 
stock  of  the  Company. 

Secured  by  a  first  mortrace  on  68.19  mllea 
of  road  from  Punxautawnay  to  Butler.  Pa.. 
Includina  branches. 

Lecal  for  Savlnca  Banka  In  Cal.,  Com.. 
Me.,  Mich.,  Ulnn..  N.  H..  N.  J.,  Ore..  R.  L 
and  Wla 

Llatcd  oa  the  New  York  Stock  Exchance. 
Market. 

New  Yorii — Samuel  Ooldachmldt,  Cbarlea 
W.  Place,  Redmond  ft  Co.,  Taylor.  Smith  ft 
Hard,  Vllaa  ft  Hlckey,  Fynehon  ft  Co,, 
Moore,  Leonard  ft  Lynch. 

PhllMdelphia— Biddle  ft  Henry,  Brown 
Bros,  ft  Co.,  Elkina.  Morria  &  Co.,  Chaa. 
Fearon  ft  Co.,  Harper  ft  Tomer,  Huntoon 
ft  Co.,  Reed  A.  Moraan  ft  Co.,  Isaac  Starr. 
Jr.  ft  Co.,  Welsh  Bros.,  Wheeler.  BlUott 
ft  Mann. 

Price  Raiwe— N.  T,  S.  E. 
Jan.  1,  'M.  to  Jan.  1,  '11  1»M 
HlEh    lOSHFeb.   6*07  73 U  Jan.  16 

Low.     70    Dec.  31*19  71 U  Jan.  IB 


i; 


ALLEOHKNT,     BBLLBTITB     ft  FBBBYfr. 
TILLB  BAILWAT  is  5s.    Dw  L, 

1BS5. 

Dated  April  1,  1906.  Intereat  payable  Apr, 
and  Oct.  1,  at  Brown  Broa.  A  Co.,  New  York, 
or  Philadelphia,  or  office  of  Company. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wltbont  deduction.  Tax  exempt 
.In  Pennsylvania. 

Authortacd  and  OototaadlM^600,00«. 

DenMulnatloB — Coupon.  61.000.  ResMara- 
ble  as  to  principal. 

Traatee — Pennsylvania  ConVany  for  In- 
aurancea  on  LIvca  and  Orantlns  Annuities, 
Pblladelphla. 

Osarantced  principal  and  Interest  by  the 
Philadelphia  Company. 

Onanlaatloa  and  Control— Company  Ineor- 
porated  In  Pennsylvania  In  IBOS.  All  of  tbe 
atock  Is  owned  by  tbe  Pittstnirch  Rya.  Co. 
The  property  la  leaaed  to  the  United  Traction 
Co.  for  B9G  yeara  from  190G,  at  a  rental  of 
10%  on  the  atock.  The  property  of  the  latter 
company  la  operated  br  the  PltUbursb  Rya. 
Co. 

Capitalisation.  Outatandlns. 

Common   IZEO.OOO 

Funded  debt    600.000 

gecurtd  by  first  mort*axe  oa  18.67  mliaa 
of  street  railway  and  Interurban  road.  Tbe 
road  bexina  at  Bast  and  Elmlra  StreeU,  la 
Alleaheny,  and  extends  on  Bast  Street  and 
Perryarille  Ave.  to  the  PIttSburtb  City  Xdna, 
and  en  to  Westvlaw  and  P^nWb^Rha  or- 
dinance oC  Alle«Bi9ilfce9kta^iLi4dild3oS  lUw 


irltliln  Ui«  elty  llmlUi  wu  built  prorlta  for 
tba  umoal  iwTin«nt  at  1%  of  rroM  eunlnm; 
ud  tbmt  tlia  oompMur  ■hall  OMrrr  wmmtavn 
brtwwn  My  point  on  ths  Moutb  aids  of  Pitta- 
burgb  and  the  termlnna  of  thla  rallwar  In  AI- 
leAenr  for  flv«  canta.  Population  aamd. 
»th  Ward  of  Pittaborcfa,  U,lll;  ramalnlnc 
tarrltory.  11,714 

Harkat. 

New  Toik — Uoora,  Laonard  ft  Lyndi. 
FhUadelpIiia — Brown  Broa.  At  Co..  Hun- 
toon  A  Co.,  Boannlnr  *  Co. 
Pfttabofsh — Moor«,  Leonard  Jb  lomch. 
Priea  Rawa 
taa.  t,  '08,  to  JTmi.  X,  'St  UM 

Bid.  Ask.  Bid. 

Hlvh  »>  '17  100*17  nSHNov. 
Low.    f53K  Nov.     96  'IS  H3H  Not. 


AIXEGBBNX  TALLET  RAILWAY  CO.  OflB. 
(now  lat>  4a.    Dne  March  1,  1»4S. 
Dated  Uarch   1.   1892.      Interest  payabia 

Uarch  and  Sept.  1,  at  Broad  Street  Station, 

Philadelphia,  and  SS  Cedar  Street,  New  Tork. 
Tax  Statna — 2%  Federal  Income  Tax  p^td 

by  company  without  deduction.    Tax  exempt 

In  Pennsylvania. 

Anihorlxfd   S20.000.000 

Outatandbv  It.OSS.DOD 

Held  In  Penna.  R.  R.  fonda. .  967.000 
Denomination — Coupon,    Sl.OOO.  Realater- 

able  aa  to  principal  only,  or  fully  redater- 

able. 

TmHt«e— Fidelity  Title  and  Truat  Co., 
FlttaburKh,  Pa. 

Aaaomfd  by  the  Pennaylvanla  R.  R.  Co.. 
Doc.  SI.  191G. 

Gnarantced  principal  and  Intereat,  by  the 
Pennsylvania  R.  R.  Co.  by  endorsement. 

Control — Merged  into  the  Pennsylvania  R. 
B.  Co.  In  1910. 

Btcand  by  a  flrat  mortsase  on  about  2SS.S9 
miles  of  road  In  Pennsylvania,  viz.: 

Mllea. 

Pittsburgh  to  So.  Oil  City  139.01 

Red  Bank  to  Driftwood  IIO.M 

Lawaonbam  to  SIIko   10, SB 

Branchea    S.fl 

Total  1«B.SI 

tJmlerllce-^Penn  sylvan  la  R.  R.  Oen.  ICtM. 
under  wblch  bonds  are  reaervad  to  retire 
tbla  Issue. 

Lrsal  for  aavlnra  banka  In  Cal..  Conn., 
Ue.,  Maaa.,  Mlcta..  Minn.,  Ho.,  N,  H.,  N.  J., 
N.  T.,  R,  I.,  Vt.  and  Wis.,  also  Baltimore 
Trust  Funds.  ' 

Listed  on  the  New  Tork,  Plttabursh.  Phil- 
adelphia and  London  Stock  Blxcbanrea. 

Oriclnal  Market — First  offered  by  Speyer  A 
Co.,  of  New  Tork  and  Irfindon.  92,000.090 
oftered  by  Kuhn.  Loeb  A  Co..  at  99  and  In- 
terest. Sept.,  ISl).  tBOO.OOO  offered  by  New- 
burser,  Henderson  A  Ix>eb  Oct.,  1911,  at  98 
and  Interest. 

Market. 

New  Tetk— Baretow  A  Co.,  Simon  Bore  A 
Ca.  Chaa.  W.  Place,  R.  W.  Praasprlch  Co.. 
Struthara  A  Hlacoe,  Saaaonsood.  Haas  Jfc 
Uacdonald,  Taylor,  Smith  *  Hard.  Tllaa  A 
Bicker. 

PMladdpUa— Bamea  A  Lofland,  BIddle  A 
HeniT.  Brown  Broa  A  Co.,  Hlktni^  Morrla  A 
Co.,  Cbaa  Pearon  A  Co..  Wm.  W.  Focarty. 
Hartw  A  Tumar.  J.  P.  Uulll  A  Oou,  Reed 
A.  Horcan  ft  Co.,  Isaac  Star  Jr.  A  Co.. 
Wheeler,  Slllot  ft  Uann.  Wurta.  Dulles  ft 
Co. 

msbWb— tniloti  Trust  Co.  of  Plttaborgh. 
Prlee  Ras«^  M.  Y,  B,  M. 
«M.  1,  'W  to  «sa.  1,  tl  1M» 
High    10l«Apr.   t.'10  IS  lCar.M 

lAW.     7tftJuBe  1,'M  TllfcJne  S 


AIXBOHBNX  YAMJMX  STBSBT  BAHiWAT 
let  Mtve.  A  OsD.  Tr.  Bs,  Dw  VSb.  X. 
19H. 

Dated  Feb.  1,  ISOC.  Intereat  payable  Feb. 
and  Auk.  I,  at  oOoe  of  "niistae. 

Tax  Btdtaa— 1%  Federal  Income  Tax  VM 
by  company  without  deduction.  Tax  exempt 
In  Pennaylvania. 

Aatbariied   tS.00O,0H 

OutstaBdins    l,9IO.0OO 

Owned  ky  W.  F.  Eya,.   10.000 

DenomlnatloB — Coupon,  $1,000.  Reclstar^ 
ble  aa  to  priooipal. 

Truate^— Union  Trust  Co.,  Plttsburrt. 

Orianlaatlaa — Company  incorporated  la 
FanB^lTanla,  IMO.  Owns  the  entire  eapltal 
atock  Alleslieny  Vallcr  Urttt  Co. 

Capltallaatloa.  Oststandte. 

Common   M.OH.MI 

Funded  debt  t.CIO.OM 

Control— Entire  capital  atod^  owned  by  the 
West  Fenn  Rys.  Co. 

Secarad  by  a  flrat  raortca«a  on  an  eleotrle 
line  19  milea  in  lansth  and  by  deposit 
9250,000  stock  Of  the  Allegheny  Valley  UAt 
Co. 

Bamlnss-^-Sce  W.  P,  Rys.  Co. 

■arioet. 

New  Tork — Redmond  A  Co.,  Uoore,  I<eon> 
ard  ft  Lynch. 
PUMmrKh— Ifttlon  Truat  Co.  of  FlttSbnrsh. 

ALLENTOWN  «  BBADINO  TRACTION  OO. 
let  Cans.  Be.  Dne  Jsly  1,  USX. 

Dated  July  1.  1902.  Intereat  payable  Jan. 
and  July  1,  at  Barka  County  Truat  Co., 
Readlnv.  Pa, 

Tax  Blatoa — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathoriaed   ITSO,000 

OntatanJIns    300,000 

•Reacrrcd  to  Retbe  Vnderiyiss 
Beada   4S0.0OO 

*Allentown  A  Kutstown  Traction  lat  to 
and  Kutstown  A  Fleetwood  Street  Ry.  1st  to. 

Denamlnallen— Coupon  and  redatered.  II,- 
000  and  9600. 

Tiuatee  Intecrlty  Title  Inauranca  A  Tmst 
Co.,  Philadelphia. 

Bcdeemobla'  at  par  and  Intereat  after  July 
1,  1017. 

Oicanlsallon — ^Incorporated  tn  Pa.  In  ISIS 
and  name  chanced  to  Allentown  A  Raadtns 
Traction  Co.  Leases  the  Allentown  A  Xtead> 
Inc  Btec  St.  Ry.  and  the  Kutstown  A  Fleet- 
wood St.  Ry.  for  S90  years.  Controls  throuch 
atock  ownership  the  Fleetwood  A  Kutstown 
Llsbt,  Heat  A  Power  Co. 

Capitalisation.  OuUtaadlnc. 

Common   SSBO.OOO 

Funded  debt    781.000 

Seeored  by  a  mortsasa  an  about  ISl  mUas 
of  track,  tormlns  part  of  a  through  route 
from  Allentown  to  Readinc,  Pa.  Also  lease* 
IS  miles  ot  road. 

Prior  Ueno— ISGO.OOO  1st  Es.  1930. 

CaderWei    tlH.OOO  Sd  6a.  due  1917. 
Tean  eaM  Dee.  SI. 

Oroas.  Net.  Interest. 

1111   |»S.SST       994,107  IIO,TSI 

ins    284.810  I7.I0I   

MaHtct. 

PhUaddj^u — ^Booreau  ft  Brans. 

AIXENTOWN-BlfTBUHra  OAB  OO.  Oeii. 
to.    Dw  Dee.  1.  IMS. 
Dated  Dee.  IB,  lilS.    Intereat  pa]«Ue  June 
and  Doc  1,  at  Tmatea'a  oOea. 

Tax  Statw— Payment  of  Federal  toeome 
Tax  not  aasnmed  br  company.  Tax  easmpt 
In  Pennsylvania. 

Anthortsed  tl.OOI.M« 

Otttstondlnii   1.114.110  ' 

Besemd  far  Bxt  1,131,000 

Digitized  by  LjOOSIC 


crw*  t«r  prtor  Uen*   SS«.00* 

DvBomlnMloB — Coupon.  tl.OOO.  Redatera^ 
bU  AM  to  prlndpaJ. 

Trutce— Pld«llt7  Trtut  Co..  PhlladeliAila. 

BcdremaUc  at  lOK  and  liit«nst  on  any 
tnterevt  date. 

Ot—iilamlUii — Incorporated  In  Puuwrlva&U, 
Dae,  tB13,  aa  a  consolidation  ot  tb«  tolloir- 
tam  companlea;  Tta«  Allontown  Om  Co..  Bath- 
letacm  ConaoUdat^  Oaa  Co.,  Batblohem  Oaa 
Co.,  Betfalebem  ft  S«uood  Oas  LIsht  Co., 
Fountain  Hlli  Uaa  Co..  lAiwer  Saucon-Beth- 
lehem  Oaa  Co..  Nortliampton  HalsUta  Oaa 
Co.,  Sallabury-Hanover  Oaa  Co.,  Soutfa  Al- 
lentowB  Oaa  Co.  and  Waal  Batblalwm  Ugbt 
Co. 

CapJtallaattoR.  Outstandlns. 

Common    (160,000 

Preferred  (6%  cum.)    ISO.OOO 

Funded  debt    1,87*.000 

Tbe  Unltid  Gaa  ImprovvmeDt  Co.  fa  1d- 
tertated  In  tbla  company. 

Hecorcd  by  a  general  mortsasa  on  the  en- 
tiro  property  of  the  company.  Additionally 
oecured  by  pledge  of  1314.000  of  (500,000 
Bethlehem  Consolidated  Gaa  Co.  Gen.  4a  ot 
1934. 

Prior  Uena — tSOO.OOO  AUentown  Goa  Co. 
lat  Cons.  6a  ot  1114  and  tHI.OOO  Betb.  Conn. 
Gaa.  Co.  Gen.  4a  ot  19S4.  Bonds  are  re- 
Barred  under  tbla  mortcatre  to  retire  both  la* 
aoea. 

Ortrinal  Market — (884.000  oRered  Oct.. 
Iftie.  by  Uontsomery.  Clothier  *  Tyler,  Phil- 
adelphia, at  102  U  and  Intereat. 

Market. 

New  Totic — Vanderhoef  &  Robtnson.  Mont- 
gomery A  Co.,  Uoore,  L,eonard  A  Lynch. 

FUladelphto— Elklna^  Morria  A  Co.,  Wm. 
W.  Fonrty.  Samuel  McCreery  ft  Co.,  Re*d 
A.  Itomn  ft  Co.,  S.  K.  Phllllpa  ft  Co.,  He- 
Cowa  ft  Co. 

Price  Ranse. 
fm.  I,  '11,  to  Jan.  1,  '21  19C0 

Bid.         Aak.  Bid.  Aak. 

Hista  101  '17  108  '17  7S  Nov.  7B  Dm. 
Low.     68  'SO      71  '80      68  Deo.     71  July 


Prlea  Bawe. 

Jan.  1.  '17,  to  »tn.  1,  tl  IMO 

Bid.       Aak.  Aak. 

High    98  '17      87  '18'  82H  Sept. 

Low.    90*18     80 'SO    .  SO  June 


AIXXMTOWN  BBtDOE  CO.  W  Si.  Dm 
Adr  1.  IMS. 

Dtttoi  July  1,  int.    Istai«rt  payable  Jan. 

and  July  1.  at  Trurtee*a  oOoe. 
Tax  SUtw— S«  VMaral  iBeoma  Tax  paU 

by  oompaBy  wltbont  dadnittlon.    Tax  axampt 

In  PcmnaylTanla. 

AflthHlael  |ISi.008 

OBtataailiiB   IIS.OOO 

IB  Tmamr    7.000 

PeBOMlMttea — Coupon.  11.000.  Radatera- 

Me  aa  to  prlndpal. 

TnsiM— Ldilsb   Taller   Tr.    Co.,  AUnt- 

lowB.  Fa. 

■afctwablo  at  lOB  and  latereat  on  any 
latorcat  date. 

OaaiMtccd  priBotpal  and  tntereat  by  Le- 
Ucb  Talley  Tranalt  Co.  by  aadorBemont. 

Onai^MllaB — tneorporated  Inrennaylvanla 
la  1811. 

Capltallaatlon.  Outatandln*. 

Common   ItVS.lOO 

Funded  debt    SIB.OOO 

Oaatnl— All  atoek  owned  by  IMtigh  Talley 
Tranalt  Co.  aad  the  property  leaaed  to  that 
eoaopany. 

Baaawd  by  flrat  mortnsa  on  S.660  foot  eon- 
orete  brldse  at  AUentewn,  Pa. 

Oridaal  Market— PI  rat  ottered  by  B.  B. 
Bmlth  ft  Co..  FhUodetphla  and  Naw  Tork.  at 
1*1  and  Intareat  In  itiS, 
Markot. 

niMaMto — ^Brown  Aroa.  ft  Co.,  MeOown 
ft  Ca 


AXXBNTOWM  (Pa.)  OAS  CO.  let  Ooaa.  So. 
Doe  Get.  1,  U24. 

Dated  Oct.  1,  1S04.  Intereat  payable 
April  and  Oot.  1,  at  olBoe  of  Tmatee. 

Tax  Statoa — >%  Federal  laooma  Tax  paid 
by  company  without  daduotlon.  Tax  exempt 
In  Pennaylvonla. 

AnlborlEcd  and  Ontataadlv— IBOO.OOO. 

Traatee— Provident  Lite  A  Tniat  Co.,  Phil- 
adelphia, 

Redeemable  at   106   and  Intereat  on  any 
Intereat  date. 
Aaaaowd  by  the  AUentown -Bethlehem  Gaa 

Co. 

OrBaaUatkin — Incorporated  In  Pa.  In  1188. 
and  merxed  Deo.  16.  1913.  with  the  Bethle- 
hem Conaolldated  Goa  Co.  into  the  AUentown- 
Bethlehem  Gaa  Co. 

Secnred  by  a  Aral  mortxase  on  plant  aup- 
plytnx  ran  to  AUentown,  Pa. 

Dnderllea— 11.184.000  Allentowo-Bethlebem 
Oaa  Co.  G«n.  Ba  of  1943.  Bonda  are  reserved 
under  this  mortsave  to  retire  thia  laaue. 

Market. 

New  Toilc — Barle  A  Miller  ft  Co.,  Moora 
I.eonard  A  Lynch. 

Phlladclpbla— Blktna.  Morria  ft  Co.,  Hun< 
toon  ft  Co..  O.  B.  I^analnxer  Co.,  Reed  A. 
Morsaa  ft  Co..  McCown  ft  Co. 

Priea  Raase. 
Jan.  1,  '16,  to  Jan.  1.  'SI  19S0 

Bid.  Ask.  Btd.  Ask. 

Hlffh  102^  'IE  IOS'16  88  Jan.  94  Jan. 
Low.      76     '10       86  '20     76  Nov.      86  Nov 


13 


ALLENTOWN  TBRHINAL  RAILROAD  00. 

let  Ext'd  da.     Doe  July  1,  1S29. 

Dated  July  10,  1889.  Extended  July  1, 
1919.  with  interest  locreoaed  from  4%.  In- 
terest payable  Jan.  and  July  1,  at  New  Tork 
and  Philadelphia. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennaylvonla. 

Anihorlaed  aod  Ontstandlnc — (460.000. 

Denomination — Coupon,  (1,000.  Rexlstera- 
ble  aa  to  principal. 

Troatee — Central  Unloi  Trust  Co.,  New 
York. 

Redeemable  at  102  4  and  Intereat  on  any 
Intereat  date  on  and  after  July  1,  I8S0,  on  10 
daya'  notice. 

Orxanlsatloii — ^Ineorporated  In  Pennaylvaala 
In  1S8S. 

Capita  Uaation.  Outatandlns. 

Common   (4S0.1i0O 

Funded  debt   4B0.OOO 

Control — Leaaed  in  1889  for  999  years  to 
the  L.  C.  *  N.  Co.  and  tbe  P.  ft  R.  Ry.  Co., 
the  former  company  aaalsnlnx  its  leaaebold 
Intereat  to  the  C.  R.  R.  of  N.  J.  at  aama 
time.  Rental,  Intereat  on  bonda  and  E%  on 
atock.  The  C.  R.  R.  of  N.  J.  and  the  L.  C. 
ft  N.  Co.  each  own  one-half  of  the  (460,000 
capital  atock  ot  the  company. 

Secnrod  by  a  llrat  mortnaRe  on  three  miles 
Of  road  In  AUentown,  Pa.,  eonneetlns  tbo 
PfaUa.  ft  Readlns  with  the  main  line.  L.  ft  8. 
Dlvlalon  ot  the  Central  R.  R.  of  N.  J. 

I«cal  tor  aavlnsa  banks  In  Cal.,  M«., 
WOt.,  HInn..  N.  J.  and  Wis. 

Mariwt. 

New  Toilc — Sharrets  ft  Ford.  Brown  Broa 
ft  Co. 

PhUaOelpIiI*— Brown  Bros,  ft  Co»  Blkln& 
Morria  ft  Co..  Walah  Broa...    

Ca  Digitized  by ' 


BikinA 
1.,/Ofaaa.  Fooron  ft 

yCoogie 


Bid. 

9714  Apr. 


Price  Bwce  im 
Aak. 
100  Apr. 


AIXIAHGX  OAS  *  POWKK  CO.  1st  ft  M. 
Sm.    Dm  Jbm  1.  USS. 
Dated  June  1,  1S07,    latareat  pMuMe  June 

utd  Dec.  1,  aX  oOlca  oC  Truetee  or  Banken 

Trust  Co.,  Tork. 
Tw  Statns — S%  Federal  Income  Tax  paid 

by  company  wltbont  deduoUon. 

Anthsrised   tSOO.OOO 

Otrtetandliw  (Jan.  1,  *»)  3»,600 

Betlred  by  S.  V.   87.B00 

la  Treasnry    9.090 

nedfwd  fm-  Bank  Imm   7,000 

Beeenred  tor  CorjmBto  Pnrposea  48,000 
Peawalnarton—Coupon.  I  BOO.  Retlsterable 

as  to  prlncipitl. 

Tni8te»— Guardian  Savlnsa  A   Trust  Co., 

Cleveland. 

BedMmabte  on  any  Interest  date  at  lOTU 
and  Interest  upon  4  weeks*  notice. 

j^nkinc  Fund — Annually,  bearlnnlng  June 
1,  1913,  a  Rum  sufficient  to  redeem  2%%  of 
outstandins  bonds  at  10&  and  when  this  sum 
has  reached  a  total  of  12,600  It  shall  be  ap- 
plied to  purchase  of  bonds  at  not  more  than 
106,  or  call  at  that  fleure.  Bonds  secured 
hereby,  may  be  deposited  with  Trustee  in 
lieu  of  cash  payments;  or  sinking  fund  pay- 
ment may  be  made  partly  in  bonds  and 
partly  In  money. 

Orcanisatlon  and  Control — Incorporated  In 
Ohio  in  1907.  Practically  the  entire  capital 
stock  Is  owned  by  the  Cities  Service  Co.  and 
deposited  under  Cons.  Cities  Lt.  P.  ft  T. 
mortsave. 

Capitalisation  Outstandlns. 

Cominon   I6B0,000 

Preferred  (Sft  cum.)   414.100 

Funded  debt   SSl.SOO 

Manascntent — The  Doherty  Orsanlsatlon. 

Secured  by  a  first  mortsage  on  electric 
plant  supplylnjc  Alliance,  Bebrlng  and  Be- 
lolt;  also  on  plant  supplylnB  natural  k^s  In 
Alliance. 

Hiurlwt. 

N«ir  York— Barle  A.  Xfiller  &  Co.,  Alfred 
F.  Ineold  A  Co. 

Plil1sldelj>hl»— S.  K.  Phillips  *  Co.,  Ue- 
Oown  &  Co.  _ 

Price  Eanse. 
Jh.  1.  '17,  to  Jan.  1,  'n  1920 

Bid.         Ask.  Bid.  Ask. 

HlBh  14  'II  OS  *17  SB  FA.  00  Feb. 
Low.    SB  '20      7S  'to      OB  Doc.        76  Dec. 


AIXIBD  PACICKBS,  INC..  ConT.  8.  F.  DA. 
«s.    Dne  July  1,  18S». 
Dated  July  1,  191B.    Interest  payaUe  Jan. 
and  July  1,  at  Trustee's  offlco  or  Hontrekl 
Trust  Co.,  Montreal,  Canada.  _ 

Tax  Status — S%  Federal  Income  T«s  paid 
by  company  without  deduction.  lUasacliu- 
setts  and  Pennsylvania  Btate  Taxes  refnaded. 

Antborited  tSG.OOD.OOO 

Oatstandlns    11,009,000 

Vulasned    O.OOI.OOO 

Prorlslons  of  lasne — Additional  bonds  are 
Issuable  only  If  (a)  tba  value  of  the  quIcH  as- 
sets of  the  Company  Is  at  least  ons  and  one- 
half  tiroes  the  current  liabilities  of  the  Com- 
pany <b)  the  net  Qulok  assets  are  at  least 
one-half  the  principal  amount  of  bonds  out- 
Btandlns  and  the  reserved  bonds  tben  to  be 
Issued;  and  (c)  the  net  ea mines  of  the  Com- 
pany, tor  a  period  of  twelve  consecutive 
months  endlnsr  not  more  than  ninety  days 
prevloui  to  the  application  tor  the  Issuance 
of  reserved  bonds,  shall  have  been  equal  to 
at  least  twloe  the  annual  Interest  eharces  on 
all  bonds  outstandlnc  and  the  reserved  bonds 
then  to  be  Issued. 


DcnsHnattsas — Coupon  Sl.OOO;  restsUra- 
bls  as  to  prlndpaL 

Tnurtce— Equitable  Trust  Company  of  New 
York. 

Bcdecmable  at  110  and  interest  on  any  In- 
terest date  upon  60  daya'  notice. 

StaUiiK  Fund — Bealnnlnv  1921  annual  pay- 
ment to  the  Trustee  on  Dec.  SI  ot  each  year 
equal  to  2%  of  the  principal  amount  of  all 
bonds  at  any  time  Issued.  Bonds  ooaverted 
are  credited  aaalnat  the  sloklnc  fund  obltsa- 
Uon. 

ConvntbUe  at  any  tims  Into  oommon  stock 
of  the  company  at  the  rate  of  thirteen  sbaros 
ot  stock  for  each  S1.000  bon^  equivalent  to 
about  S77  a  share  for  the  stock.  In  caao 
company  sells  tor  eaA  or  offers  for  sub- 
scription at  less  tban  S77  a  Aare  any  com- 
mon stock  In  addition  to  the  present  author- 
ised 4B0,OO0  shares,  bondholders  have  tbe 
rlsbt  to  convert  their  boldlnss  at  U>e  prtoo 
per  share  at  which  such  stock  ts  to  bo  sirid 
or  offered  for  subscription, 

Orsanlsatlon — Inoorporated  In  Delaware. 
1919,  tor  the  purpose  qf  aoanlrlnc.  •tbroovta 
the  purchase  ot  the  oapltal  stock  or  the  phr- 
slcal  properties,  the  assets  and  businesses  at 
various  packlnc  companies,  Ineludinc  Parker, 
Webb  ft  Co.,  Detroit.  Hlch.:  C.  Klinck  Paok- 
ins  Co.,  Buffalo,  N.  T.;  F.  Bchenck  ft  Soon 
Company,  Wheellnv,  W.  Va.:  Hatthews- 
Btackwell,  Limited,  Toronto,  Canada;  W.  8. 
Forbes  ft  Co..  Richmond,  Ta.;  Macon  Pack- 
ing Company,  Macon,  Oa.;  Batchelder  ft  Sny- 
der Co..  Boston,  Mass. 

All  of  the  above  companies  oonduot  a  gen- 
eral packlnc  business,  Ineludinc  staushterlng; 
exceptinc  Batchelder  A  Snyder  Company, 
which  operates  the  larcest  meat  food  dls- 
trlbutlns  establishment  In  New  Etncland  and 
also  does  a  larse  business  tn  the  prooe«sln« 
ot  meat  products,  sausaca  manufacturing, 
etc. 

Capitalization.  Outstandbyr. 

Common  (no  par).,  201,000  ahs: 

Preferred    S0,071,««0 

Funded  debt   18,000,000 

Beenrlty— ^A  direct  cMlcatlon  of  tbe  omn- 
pany  but  not  secured  by  mortcase.  Com- 
pany asrees  that  the  quick  assets  (sa  dellaed 
In  tbe  Indenture)  of  the  oompany  and  Its 
subsidiaries  shall  at  all  times  be  equal  to  at 
least  1B0%  of  the  current  liabilities  and  that 
the  net  quick  assets  shall  be  equal  to  at  least 
BO  ft  of  the  principal  amount  of  bcmds  out- 
standlnr. 

Company  further  acreea  that  neither  It  nor 
any  snbsldlarr  will  mortcaca  any  of  Its  prop- 
erty, but  property  may  be  acquired  subjsot 
to  porAase  money  mortcaces  to  an  amount 
not  to  exceed  76%  of  the  value  of  the  prop- 
erty purehasnd. 

Usted  on  Chioaso  Stodi  Bxcbance. 
Tear  ended  Oct.  3Q: 

OrosH  Net  Interest 

1020   $B.281.a88       1418.814  |1,700,19S 

OrWaal  Ha^— Offered  July,  1919.  by  a 
syndicate  headed  by  Imhrie  ft  Company,  Now 
Tork,  etc..  at  98  U  and  Interest. 

Market. 

New  Tork— B.  A.  Baker  ft  Son.  T.  Rail 
Keyee  ft  Co.,  Morton,  Lachenbmeh  ft  On., 
Hanson  A  Hanson. 
PHtabniirti — Moore.  Leonard  A  Lynch. 
PhUwlelphia— Paul  &  Co. 

Price  Ranire  IMO 

Bid.  Arte 

High   78     Feb     98  Feb. 

Low   60  W  Doc      BS  Dec. 


» 


ALUTH-PBOUTT  CO.  1st  Ta.    Don  HMOO 
each  Oct.  1  from  Ifttl  to  USO,  tawMva, 
Dated  Oct.  1.  1120.   latersst  payablo  AprU 
1  and  Oct.  1  at  Port  Dearborn  Tmt  ft  Bav. 
Ings  Bank,  Chicago. 


Digitized  by 


Google 


Tu  StetM— 1«  Fedftnl  Income  Tax  paid 
•>3r.t^«  cpmMnr  without  deduction. 

Anthorfaed   1400,000 

  400,000 

PfomlnatloM — Coupon  |600  and  tl.OOO. 

Trmate^ — Fort  Dearborn  Trust  A  Bavlnn 
Bank,  Cblcaco. 

Bedeemable  on  any  Intereat  date  at  lOS 
and  Interest. 

Orgaidtatloo  —  Incorporated  In  IlllDola. 
Buatnew  establlataed  In  1900. 

Tbe  company  manulactaree  bam-door, 
Dr»-door  and  parlor-door  bangers  and  track, 
qtriav  binves.  rolllnK  ladders,  llsbt  builder^ 
MTdware  and  various  bardwaro  specialtleo. 

Capitalisation.  Outstandiar 
Common  (do  par)  «,4H  aha 

£r»*yT^.  :  MIMM 

Ponded  debt   400,tOO 

Sccwed  by  a  first  mortgage  on  all  the 
property  of  tbe  company,  consisting  of  a 
nunufacturing  plant  of  228,270  square  foet 
floor  space,  foundry  of  10,000  tone  annual 
capacity,  power  plant,  machine  shop  and 
office  building,  all  of  whlcb  was  appraised 
as  of  Oct.  ]3,  1080,  at  a  replacement  valna 
of  Sl.OOO.tll. 

Under  the  provisions  of  the  Trust  Agree- 
ment  the  company  covenants  to  maintain  at 
all  times  during  tbe  life  of  the  issue,  net 
quick  assets  at  least  equal  to  the  amount 
of  bonds  outstanding. 

Ofltetoal  Hwfcet— 1400,000  offared  Oct., 
19SD.hr  F.  B.  Hitchcock  A  Co.,  Chicago,  at 
pricaa  rsn^ng  from  90  to  OS.iO  and  Interest, 
according  to  maturity. 

Market. 
B.  Hitchcock  *  Co. 


ALTON.  O&ANITS  A  ST,  LOOS  TBACTION 
CO.  1st  Cons.  8e.   Due  An.  1.  1M4. 
Dated  August   1.    1944.     Interest  payable 
Feb.  and  Aug.  1,  at  Nat'l  City  Bank,  New 
Tork,  or  lUhiels  State  Trust  Co..  Bast  St. 

L<OUiB.  III. 

Datoalt — Aug.  1,  1819,  and  subsequent  In- 
terest. 

Tax  Statw— 2%  Federal  laoome  Tax  paid 

by  company  without  deduction. 

Authorised   83.000,000 

OMstanAag    1.600,000 

Bsserved  for  Prter  Usm   S00,000 

De— Bilasilsn   Coupon,   81,000.  Reglatera- 

ble  as  to  principal. 
Timtce— Illinois  Bute  Trust  Co.,  East  Bt. 

Lonta.  III. 

Bcdecaishlc  at  110  and  intereat  on  any  In 
tercat  date  on  90  dayi^  notlae. 

AasoMd— (8GM.M0)  ^  the  Atton  Oaa  ft 
■leetric  Co. 

BsBiii  arsMp  W.  H.  Bawyer  and  Fredarlck 
Allen  ware  appolntad  reoelvara  la  Feb..  Ittl. 

OrganlsallBM  The  Company  ia  a  consollda- 
tlon  of  the  Alttm  Usht  A  TraflUon  Co.,  and 
the  Oranlte  City  ft  St.  Iionla  Br.  Co..  and  la 
eaatndted  br  the  Bast  St.  Louis  ft  SnburtMn 
By.  Co.  throuA  ownership  of  Its  entire  cap- 
ital stock. 

Capitalisation.  Outatandlag; 

Conyaon   .U,1I*.0M 

FuBded  debt   8.E84,000 

MaMScawBl— B.  W.  CUrfc  ft  Co..  Fhiladsl- 
^la. 

BetartJ  br  •  BUtrtgage  on  CI  miles  of  street 
aai  tnterurban  electrio  railway  In  Alton,  III., 
and  between  Alton  and  Bast  Bt.  Louis.  III., 
and  on  the  plants  sopplring  gas  and  elee- 
trMty  la  Alton,  and  eleetrleltr  In  Venloe  and 
Brooklyn.  Power  la  aow  obtained  from  the 
But  Bt.  Louis  Light  ft  Power  Co.  and  the 
Usslsslp^  Blver  Power,  which  owas  the  hr- 
dro-electrle  plant  at  Ke^k.  Is.  Fwulatim 
Atton,  17,600;  B.  Bt.  Louis,  S8,S80:  remain- 
lag  territory,  81,000. 

IWaaeUsea—Oao  perpetual.  Ball  way  and 
dtctrle  la  Alton  expires  1848,  la  Venice  la 


1930.  Brooklyn  in  llll  and  franchises  tor 
country  roads  In  1916. 

Prior  Uens— »SO,000  Alton  By.  ft  m.  Qo. 
lat  ext.  Gs.  1939,  and  8160,000  Alton  By., 
Gas  ft  Blec  Co.  Gs  of  1989,  which  this  lasot 
provides  to  retire. 

Listed  on  the  St.  Louis  Stock  Bxabaage. 

Orlgtaal  Harkat— Offered  la  180S.  br  Vraa- 
cls  Bros,  ft  Co,,  Bt.  Louis,  at  par  aad  In- 
terest. 

Hartet. 

New  Yortt—Alfrod  F,  Ingold  *  Ca.  Adrian 
H.  MuUer  ft  Bona 

SC.  ImIs— Mark  C.  Steinberg  ft  Ca,  Stls 
ft  Co..  UisBlselppi  Valley  Trust  Co. 

Priee  Bang*. 
Jan.  1,  •M  to  Jan.  1,  '80  UM 

Bid.         Ask.  Bid.  Ask. 

High  97  '09  97  M  '10  SI  Apr.  41  Apr. 
Low.    88H-S0    81  "'10     19HDM.    81  dS£ 


ALTON  BAILWAT  A  ILLCHINATINQ  CO. 

1st  Bxt.  5s.    Xhie  Oet.  l,  1989. 
'  Sated  Oct.  1.  1S96.    Extended  Oct.  I,  1916. 
Interest  payable  April  and  Oct.  1,  at  olBos 
of  Trustee,  Now  Tork. 

,Tax  Status— 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding — tlGO.OOO, 

Deaomlnatlon — Coupon,  $1,000.  Reglstera- 
bte  as  to  principal. 

Trustee— Bankers'  Trust  Co.,  New  York. 

Control — Merged  into  Alton.  Qranlte  ft  St. 
Louis  Traction  Co.,  wblob  la  oontrolled  br 
East  St.  Louis  ft  BuburlMLn  Co.,  br  stock 
ownership. 

Secured  by  first  tnortcage  on  9H  miles  of 
street  railway  lines  in  Alton,  III. 

Vnderiles— SI.4SS.000  Alton,  Grmnlte  ft  St. 
Louis  Traction  Co.,  1st  6s  1944. 

Earidngs—Seo  A.  O.  ft  St.  L.  Trae.  M 
Cons.  Gs. 

Market. 
New  Torit — Berdell  Broa 
Price  Bangs. 
Jan.  1,  *ie,  to  Jan.  1,  'El  IBM 

Bid.  Axk.  Ask. 

High    97%  -IT        100-17  65  July 

Low.    96     'IS         06 '90  OS  July 


ALTOONA  A  LOO&N  TALLBir  ELBOTUO 
BAILWAT  00.  Cobb.  4^,  Das  Aag. 
U,  IBM. 

Dstei  Aug,  16,  1908.  Intereat  payable  Mt, 
and  Aug.  16,  at  Trustee'a  oOlea.  Philadelphia. 

Tax  Statna— 1%  Federal  Ineorae  Tax  paid 
by  oompany  without  deduOtlon.  Tax  exempt 
In  Penasylvania. 

Aotbariaed   84.000,000 

Oatstandlng  •8.764.000 

UnlsMCd   14S,0«« 

*8464,000  owned  hr  American  Bya.  Co. 

DoMadaatloB— Coupon,  IHO  and  tl,OtO. 
Beglsterable  aa  to  principal  or  fully  register- 
ed.   Bwlateied,  81.000  and  $600. 

Trustee  ContlnenUI-Bqultable  Title  ft  Trust 
Co.,  Philadelphia. 

aiiar«aSec4  principal  and  Intereat  br  the 
American  Ballwaya  Co.,  by  endorsement. 

Orgaalutlon  aad  Oortrot— IneorpOrated  in 
Pennsylvania  In  19DS.  Company  owns  stotft 
of  Hmne  Bleotrlc  Light  ft  Steam  Heating 
Co.,  aad  leaaea  tta  property.  All  of  tbe  stock 
Is  owned  by  the  American  Ballways  Co.  of 
M.  J. 

Capltallxatlcm.  Outstandlai. 

Common   81.600,000 

Funded  debt   1,860.000 

Becared  by  a  first  mortgage  on  GS  miles  of 
street  and  Interurban  electric  railway.  In- 
cluding tbe  lines  in  Altoona,  Ea.,  and  thoas 
extending   from  ^(3^^^- 


Tyrone  and  Bell  wood;  and  additionally  se- 
cured by  deposit  of  S69,000  of  IB9,000  enttr« 
capital  atock  of  the  Home  Electric  Ltsht  A 
Steam  Heatins  Co.  Population  Mrved'  Al- 
toona,  U,117;  remalnlns  tenitorr.  14,000. 
Franchlws  are  perpetasl. 
Yew*  coM  Dee.  SI. 

Orou.  Net.  'Deduotlona. 

iei9   «l,lS2,eS2        |Se2,088  $»E,64S 

IBIS   1,002,6S3         S40.i64  334.278 

ISIT   T&T,248  SS0,Z86  212,101 

1S16   SS4.169  306,716  207.618 

•Includes  -Intereat,  taxea  and  rentals. 

LUW  on  the  Phlladelpbla  Stock  Bzctaance. 

Original  Market — 1300.000  offered  In  1M4 
at  B4  by  Bloren  A  Co.  and  Cramp,  Mitchell 
*  Bhober,  of  Philadelphia;  11,000,000  were 
offered  In  1S05  at  9TU  by  Townaend  Wtaelni 
A  Co.,  Newburser,  Henderson  A  Loeb  and 
Bloren  A  Co..  of  Philadelphia. 

Market. 

New  York — Moore.  Leonnid  &  Lynch. 
Phlladelpbla — Bai-nee  &   Lofland,  Bauer, 
Starr  ft   Co.,    Huntoon   A    Co.,  Merchants 
Union  Trust  Co. 

Price  Ranse. 
Jan.  1,  '08,  to  Jnn.  1,  '20  19£0 

Bid.         Ask.  Bid.  Ask. 

High  95 'OS  97U'09  4E  Nov.  SB  Nov. 
Low.    43  '30     55     '20       43  Dec. 


ALTOONA  OAS  CO.  Iflt  5s.      Due  Aog.  1. 
1988. 

Dated  Aub.  1,  1902.    Intereat  payable  Feb. 
and  Aus.  1.  at  office  of  Trustee.  Naw  York. 
Default— AUK.  1.  1918. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Auttaorlxcd   and  Ontatandlns — t7E0.OOO. 

DeBomlnatlon — Coupon.  3  ED  0  and  (1,000. 
Bedsterable  as  to  principal. 

Trustee — New  Tork  Truet  Co..  New  York. 

Control — Absorbed  by  the  AUoona  Oas 
Llsht  A  Fuel  Co.,  which  Is  controlled  throucb 
ownership  of  practically  Its  entire  capital 
stock  by  the  United  Gas  A  Electric  Co.  of 
N.  J.,  which  Is  controlled  by  United  Oas  A 
Blec.  Corp. 

Protective  Committee— Arthur  V.  Morton, 
Chairman:  J.  C.  Neff,  A.  M.  Holding,  with 
Bt.  L.  Brautlsam.  BIT  Chestnut  St.,  Philadel- 
phia, Secretary.  Depository,  Pennsylvania 
Co.  for  Ins.  on  Lives  and  Orantlng  Annui- 
ties, Philadelphia. 

Secured  by  a  first  mortcase  on  plant  eap- 
ptylns:  ras  to  Altoona  and  Juniata.  Pa.  Ba^ 
utatlon,   80.000.     Franchise  perpetual. 

Underilee— 376,000  Altoona  O.  L.  A  F.  lit 
A  Ref.  Gs,  which  provide  for  the  retirement 
of  this  Issue. 
Tears  etided  Dee.  81. 

Net.  Intereat. 

1920  def.|l.e4S  341,280 

IBIO    6.178  41,250 

1918   def.  B.OGS  41.250 

1917   ....def.  2.390  41.260 

1918    6,996  41,360 

191G    10,928  41,2H 

Market. 

Mew  Tork — Carrutbers.  Pell  A  Co. 
Philadelphia — Boennln?  A  Co.,  Huntoon  A 
Co.,  Sam'l  K.  Phfllips  &  Co.,  Frailer  ft  Co. 

Price  Ranse. 
Jan.  1,  Ml,  to  Jnn.  1,  '21  ISM 

Bid.         Ask.  Bid.  Ack. 

High  98  '12  101  '11  SfNov.  16fNov. 
Low.      4f20         5f20     4fDec.         5f  Dec. 


AI.TORFER  BROTHERS  COMPANY  lO-Tr. 
iHt  8.  F.  Conv.  Ss.    Dne>  Nov.  1.  1930. 
Dated  Nov.  1,  1920.    Interest  p&yablc  May 
1  and  Nov.  1,  at  Central  Trust  Co..  of  Illi- 
nois, Chicago. 


Tax  Statu* — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised  31.000.000 

Ontetandlng    6SO.OO0 

Reserved  for  Ext   460,000 

iHHuaaee  RestrietUms. —  Additional  bonds 
Issuable  at  not  over  ;S%  of  the  actual  cost 
or  physical  value — ^whichever  Is  less — of 
permanent  additions,  extensions  and  better- 
ments, and  then  only  when  net  earnings 
during  the  twelve  months  ended  not  more 
than  60  days  previous,  amount  to  five  times 
intereat  on  nil  bonds  outstanding  and  pro- 
posed to  be  Issued. 

Deneminatloaa — Ooapon  11.000;  |600  and 
3100;  reglsterable  as  to  principal. 

Trustee— Central  Trust  Co.  of  Illinois,  Chl- 
cag-o. 

Hedeemnble  upon  80  days'  notice  on  any 
interest  date  «t  110  and  Interest  during 
1921  and  1%  less  eacli  year  thereafter. 

Sinking  Fund — Annual  amounts  as  fol- 
lows:  15%  of  net  eui-nlnga  for  each  calendar 
year  from  1913  to  1924  Inclusive,  and  20% 
for  years  192B  to  1938  Inclusive.  This  fund 
Is  to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  the  current 
call  price. 

Convertible  par  for  par  Into  8%  cumula- 
tive pi-eferred  stock. 

Orgaidxatlon — Incorporated  in  1916  in 
Illinois.  Mftnuractui  ea  electric  and  other 
power  driven  clothes-washinK  machines. 

Secured  by  a  fli-st  mortgage  on  the  fixed 
assets  used  In  Its  business.  Including  land, 
buildings,  machinery  and  equipment.  Plant 
Is  located  in  Peoria,  III. 
Nino  mentbs  ended  Sept.  30: 

Net 

1B2D   3623.736 

Original  Market — 3560,000  offered  Jan.. 
1831.  by  SIston  ft  Co.,  Chicago,  etc.,  at  100 
and  Intereat. 

MaHwt. 

Cbleaco — Paul  H.  Davis  ft  Co.,  Blaton  ft 
Co. 

ALVHIMCH  COMPANY  OF  AMERICA  «% 
Notes.  Dae  t4.000.000  each  Harcli  1 
from  19»  te  1928.  InelulTe. 

Dsted  March  1.  1919.  Interest  payable 
March  1  and  Sept.  1  at  Union  Trust  Co., 
Plttsbursb,  or  Guaranty  Trust  Co..  New  Torib 

Tax  Status — Payment  of  Federal  lacuna 
Tax  not  aasumed  by  company. 

Anthorlaed   II  2.000. 000 

Outstanding  <Msr.  3.  -21)   8,000.000 

Matured  and  Paid   4,000.000 

DenotnlBatleo— Coupon  31,000. 

Trustee — Union  Trust  Co..  Pittsburgh. 

Not  Redeemable  prior  to  their  reapecttre 
maturity  dates. 

Organisation — Incorporated  In  Pennsylvania 
In  1888  as  The  Pittsburgh  Reduction  Co. 
Present  name  adopted  January  I,  1907. 

The  business  conducted  by  the  Aluminum 
Company  of  America  and  Its  subsidiaries  waa 
established  In  1888  and  conalsts  of  the  ntln- 
Ing  of  the  ore  of  aluminum,  smelting  of  alum- 
inum therefrom,  and  Its  fabrication.  The 
principal  planta  are  located  at  East  St. 
Louis.  Illinois:  Niagara  Falls.  New  Tor*; 
Massena.  New  Tork;  Edgewater,  New  Jer- 
sey; New  Kensington.  Pennsylvania;  Shaw- 
Inigan  Falls.  Quebec:  Badin,  North  Carolina, 
and  MaryvUle,  Tennessee.  The  company  owng 
and  operates  large  water  power  planU  for 
the  production  of  electrldtr  required  l>y  ita 
smelters. 

Capltall  cation.  Outstanding. 

Common  tl9.0O0.00O 

Funded  debt    20.000.000 

Secntlty — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

The  Indenture  under  which  the  notes  are 
Issued  provides,  among  other  ~t hlngs,  _aa be ( an- 
«  Digitized  by  VjOOgTe 


UaJty  tbst  mo  taag  u  anr  of  the  nolM  an 
outfndlnr  ud  aapald.  ttao  Alnnlnam  Oom- 
pmnr  of  Amcrlea  will  not  craau  or  permit 
to  olat  mar  Moand  iBdaHodwH  npon  or 
•mast  la  proportlea  {ladadhuc  the  proper- 
Uoa  of  oubaldlarr  ooao«Qlca^  bnt  axoaptlUB 
Um  preoeat  funded  debt  of  the  ■nbaldla.rlea, 
amoaDUa*  to  ItBLOOtt);  alao  that  tbo  «alA 
MMta  of  the  eoauwnir  and  Ita  mbaUUulM 
abmU  at  all  Um«B  bo  at  least  equal  to  tbo  av 
snvalo  anoaat  of  tboir  ladAtodDaoo,  !»• 
dodlns  tbo  anonnt  of  thao*  iwCm  tbaa  onb- 
at^Adiav* 

Mslaal  Havkat— llf.»00.»»0  oOarod  Wtb-. 
rvarr,  Itll,  by  tbo  Ouwaatr  Truat  Co.,  Now 
Tor^  Usloa  Troat  Co.  and  HoUm  National 
Bank.  Pittaburch.  and  lUtaoia  Troat  A  Hmr- 
lasa  Bank,  Ctaioaco.  at  1«.  99%  aad  »H 
and  iBtercat  for  reapoctlvo  matorltlea. 
Market. 

Vkw  York — Solomon  Bros,  ft  Hutzler,  Dil- 
lon, Road  ft  Co.,  Tobe7  ft  Kirk.  Irvins  Na- 
tional Bank. 

nttabnrsli— W.  B.  Ballard.  Lyon.  Blncer 
A  Co.,  Moore,  Leonard  ft  I^ncb.  Stout  ft 
Co.,  £dward  A.  Owena  ft  Co.,  Union  Trust 
Co.  of  PlttBburBh. 

Prlee  Baan. 
Jaa.  1.  ■!»  to  Jan.  I.  tl  UCO 

Bid.  Aak.         Btd.  Ask. 

r>ue  l»tl. 

HlshlOO     -19  10014 am  Nov.  lOOH  Jan- 
Low.    SSU'SO    B8     'SO  88H  I>ec.      98  Oct 
I>ue  1821 

High  99H  '19  lOOU  'IS    96     Nov.  IOC  Oct. 
Low.  94     '80    n%  '10     94     Oct.    BSK  Dec. 
Due  IS 23. 

Hfsb  lOOK  '19  lOOti '19  99»Jan.  100  Oct. 
Low.   91     '20    9i\'30  93     Dec.    94fi  Dec. 

ALDMnnfM  CO.  OV  ASUIUCA  tt-Tw  1% 
Notca.    Dao  Nor.  1,  USS. 
Dated  Not.  1.  1180.   latereat  parable  Hay 
1  and  Nov.  l  at  Bankera  Trust  Co..  New 
Tork. 

im  StatoB — 1%  Federal  Income  Tax  Mid 

by  the  company  without  deduction,  xax 
exempt  la  Pennsylvania. 

Anthorixed   118.000,000 

OotetandlBf   12,000,000 

Pnrpoee  of  lieoe — To  retire  current  In- 
debtedness Incurred  In  connection  with  the 
construction  of  new  plants,  and  to  provide 
funds  for  the  payment  of  the  M, 000,000  6% 
Note^  maturing  March  I.  1921. 

Dfaomtnatlon — Coupon  11.000. 

Trwtee — Bankers  Trust  Co..  New  York. 

OTKaalaatlaa— 8eo  »%  Notea 

Soeaiity — A  direct  obligation  of  the  com- 
pany bnt  not  secured  by  a  mortsase. 

tender  the  provMona  of  the  Indenture  tlia 
company  covenants  as  follows: 

Bo  long  as  any  of  the  notes  are  outstand- 
Inr  and  unpaid,  the  company  shall  not 
create,  or  permit  to  exist,  any  secured  In- 
debtedness upon  or  asalnst  Its  properties 
IncludlBtr  the  properties  of  subsidiary  com- 
panies but  excepting  the  present  funited  debt 
of  aubsldlarlee  amounting  to  SS58.000. 

Carrent  assetB  of  the  company  and  Its 
subsidiaries  shall,  at  all  times,  be  maintained 
in  an  amount  at  least  coual  to  the  aggre- 
gate amount  of  their  Indebtednesa.  Includ- 
ing the  amount  of  tbeae  notes  then  out- 
•tandlng. 

Original  Market— 812,000.000  ofTered  Nov.. 
1110.  by  t.'nlon  Trust  Co.  of  Pittsburgh. 
Mellon  National  Bank,  Ouaranty  Company 
of  New  Tork,  at  9TU  and  Interest. 

Market 

New  Tork — J.  H.  Holmes  ft  Co.,  T.  Hall 
Key  en  ft  Co.,  Balomon  Broa  ft  Hutzler.  Bull 
k  Eldrldge,  Qnaranty  Co.,  Dillon,  Read  ft 
Co..  Bankera  Trust  Co.,  Cnrtia  ft  Sanger. 

PhUadctpUa — Wm.  W.  Fogarty,  Jose^  W. 
Orass  A  Co. 


Owens  ft  Ca,  TJnIon  Trust  Company  of 
Pittsburgh. 

Price  Banco  ION 

Bid.  Ask. 

High   «61i  Nov.  STUNOT. 

Low   9*%  Dec.         fl6  Dec 


nttabnrvh — ^Lyon.  Singer  ft  Co.,  Mooro, 
LacDard  ft  Lyncta,  Stout  ft  Co.,  Edward  A. 


n 


ALUMINUM     GOODS  MANTFACTUKING 
CO.  tt-Tw  7H%  B.  V.  Nates.  Dae 
March  1.  1»1. 
Dated  March  1,  1»S1.    Interest  payable 
Marcb  1  and  Sept.  1  at  Union  Trust  Co., 
Pittsburgh,   at  Continental   ft  Commercial 
Trust  ft  Savings  Bank,  Chicago,  or  Bank- 
ers' Trust  Co.,  New  Tork. 

Tax  status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aothoriaed   88.600,000 

OnUtaadlng    S,fiOO.OOO 

Purpooe  of  Issue — To  retire  current  In- 
debtedness incurred  principally  for  capital 
ezpendlturea 

Denoaalnatlon — Coupon.  81,000  and  1500. 
Tmste* — Union  Truat  Co..  Plttaburgh, 
Bedeemable  aa  a  whole  only  (or  In  part 
for  sinking  fund)  on  any  interest  date  at 
the  toliawlng  prices  plus  Interest:  lOS  on  or 
before  March  1,  19SS,  and  tberaafter  at 
108M. 

Hmhfng  Fand — 1180,000  per  annum,  pay- 
able semi-annually,  Jan.  2  and  July  I.  com- 
mencing July  2,  1911.  to  be  uaed  to  purchase 
notes  at  lowest  prices  upon  tender,  during 
each  July  and  January,  at  less  than  lOS 
and  accrued  Interest  during  the  years  1921 
and  1912;  at  less  than  104H  and  accrued 
Interest  during  this  year  1B28.  and  there- 
after at  of  1%  reduction  for  each  calen- 
dar year.  To  the  extent,  that  this  fund  la 
not  exhausted  by  tenders,  notes  shall  be 
called  by  lot  for  payment  on  each  March  1 
and  September  1  next  succeeding  the  sinking 
fund  payment  dates,  at  the  sinking  fund 
redemption  prices. 

OrnudsatMn — Incorporated  in  New  Jer- 
sey In  1909  as  successor  to  the  Manitowoc 
Aluminum  Novelty  Co.,  Manitowoc.  Wla; 
Aluminum  Manufacturing  Co..  Two  Rivers, 
Wla,  and  New  Jersey  Aluminum  Co.,  New- 
ark, N.  J. 

The  company  Is  a  large  manufacturer  of 
aluminum  household  and  cooking  utenaila, 
comprising  a  line  of  more  than  2,S00  differ- 
ent artlclea.  The  Company  markets  Its 
products  under  the  names  of  "Viko"  and 
"Mlrro  Aluminum."  Plants  are  located  at 
Manitowoc.  Wis.;  Two  Rivera,  Wis.;  New- 
ark, N.  J.,  and  St.  Louis.  Mo. 

Caoitalizatlon.  Outstanding. 

Common   —  .|8,Slo,S0O 

Preferred    791,800 

Funded  debt    3,600.000 

Security— A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  provlalona  of  the  Indenture  thb  Com- 
pany covenants  aa  follows; 

So  long  as  any  of  these  notea  are  out- 
standing and  unpaid,  the  Company  shall 
not  creiite  or  permit  to  exist  any  mortgage 
upon  or  against  Its  real  property  or  plants, 
but  this  proviaion  shall  not  prevent  future 
purchase  by  the  Company  of  property  sub- 
ject to  mortgiige,  or  the  creation  of  pur- 
chase monpy  mortgages  upon  property  here- 
after acquired. 

Current  assets  of  the  Company  shall,  at 
all  times,  be  maintained  in  an  amount  equal 
ts  at  least  1U%  of  the  aggregate  amount 
of  Its  total  Indebtednesa,  including  the 
amount  of  these  notes  then  outstanding. 
Tcani  radcd  Dec.  31: 

Oross  Net 

1B20   812,347.600  81.149.098 

Orl^al  Market— 83.600.000.  offered  Feb- 
ruary, 1921,  by  Union  Trust  Co..  Pitts- 
burgh. First  Wlaconaln  Co..  Edgar,  Ricker 
ft  Co.,  Milwaukee,  and  Continental  ft  Com- 
mercial Trust  ft  Savlnga  Banfcr*  Chicago,  at 
97.94  and  Interest.     Digitized  by  V^jOOQ  EC 


Mnrket 

New  York— J.  H.  HolmM  *  Co. 

Chiowo — Blston  A  Co.,  Sheridan  Trust  & 
Savlnffa  Bank,  H.  T.  Uolu  A  Co.,  Smory 
Pock  *  RockwQod. 

Mllwukee  Flrat  WiKonoin  Co.,  Harahall 
Jb  Illaley  Bank. 

AMKKICAM    AaBIOm<TUKAI.  OHPnOAL 

00.  (THE)  Irt  Omt.  8s.    Dm  OoUkw 

1,  ins. 

n*M  Oetob«r  1,  IBOI.  IntereM  paraU* 
April  end  Octobor  1,  at  Tnwtee'a  office.  New 
Tork,  and  I.M.  Hlninson  A  Co.,  Boatoa. 

Tax  Statai — 2%  Federal  Income  Tax  paid 
by  oonuwny  without  dednotioo. 

Antlieriwi   SII.OM.H* 

Ontst«ndliif  <Uar.  21,  '21)....  6,616,000 

Retired  by  It.  F.   4,171,000 

ConverttMl  Into  F referred   1.213.000 

Denomination — Coupon,  Sl.OOO.  RecMan- 
ble  as  to  principal.  Redatered,  Sl.fH  and 
multlplea.  C.  ft  R.  Interchangeable, 
Traatee— Columbia  Truat  Co.,  New  Tork. 
Redeemable  as  a  wbole  at  103  and  In- 
terest on  any  Interest  date  on  12  weeks'  no- 
tice, or  for  Sinking  Fund  at  103  and  Interett 
upon  4  weeks'  notice. 

Convertible  Into  B  %  cumulative  preferred 
stock  of  tbe  Company  at  par. 

SlnUns  Fond — ^An  annual  amount  equal  to 
3H%  of  the  total  bonds  Issued  to  be  ap- 
plied besinnlns  January  1.  1810,  to  purchase 
or  redeem  these  bonds  at  not  esceedliiK  103 
and  Interest,  bonds  so  redeemed  to  be  can- 
celled. 

Orsanlxatlon — Incorporated  In  Connecticut 
In  1S93  as  the  Avwa  Co..  charter  amended 
and  name  chanced  In  ISSt, 

Capitalisation.  Outstandina. 

Common   (32,618,900 

Preferred  (6%  cum.)   2S,455,20D 

Funded  debt    30,616,000 

Secured  by  a  first  mortcase  on  all  of  tbe 
plants  now  owned  or  hereafter  acquired  in- 
eludlntr  the  property  formerly  owned  by  10 
fertiliser  companies,  comprlslns  30  factories 
and  extensive  phosphate  deposits  throurhout 
tbe  United  States,  Also  upon  all  of  the  stooka 
of  the  American  Phosphate  Mlntns  Co.  of 
Maine  and  the  Charlotte  Harbor  A  North- 
em  R.  R.  Co,,  and  substantially  all  of  the 
9tOC3t  of  the  Lister  Acrlcultural  Chemical  Co. 

Qiideritea— 110,000.000    Ist    Ref.    7  Us  of 
lt41,  under  which  bonds  are  reserved  to  re- 
tire Ibis  Issue. 
Tmh  ended  Jane  30 

Bond 
Net.  Interest. 

1020    (6,883,766  3607,304 

1019    4.94S,46G  784,786 

1918    8,037.411  876,406 

1917    6.431,036  881.630 

1916    6,818.930  833,193 

1916    4.BlS,2St  338,094 

Listed  on  New  Tork  and  Bolton  BtoA  Ez- 
ehanses. 

Orldnal  Offerlnc — Offered  In  1908  at  04 
and  Interest  by  Lee,  Hlnlnson  A  Co.,  of  Bos- 
ton, Clark.  Dodse  A  Co..  and  Moffat  A 
White  (now  White.  Weld  A  Co.),  of  New 
Tork.  In  1911.  34.000,000  of  these  bonds 
were  offered  at  102  and  Interest  by  Lee,  Hlsr- 
Clnson  A  Co.  and  Clark,  Dodse  ft  Co. 
Market. 

New  Tork — Hartshome  ft  Battelle,  Clark, 
Dodae  ft  Co.,  Lee,  Hlnlneon  A  Co.,  White, 
Weld  ft  Co. 

Boston — Lee.  Hlnlnson  A  Co. 

Priee  Banse— N.  T,  S.  E. 
t»n.  1,  'OS,  to  Jan,  1.  '21  IMO 
Hlch    104U  Dec.  11  '10  100    Jan.  » 

Low.      87%  June  30 '31  87%  June  19 


34 


AMKRICAN  AOBICOL-rUBAL  CHBHICAI. 
OOMPANT  (The)    1st  Ret.  8.  F. 
Scsiee  A.    Due  Feb.  1,  1941. 

Dated  Feb.  1,  1921.  Interest  payable  Feb. 
1  and  Aug.  1.  at  ofSces  of  Lee,  HisBinstm 
A  Company,  New  York,  Boston  and  ChlcaffO. 

Tax  Statn»~2%  Federal  Income  Tax  peJd 
by  the  Company  without  deduction. 

Antborticd — See  "Issuance  Restrictions." 

Oatetwdtnar   MO,oe«,000  A 

Isaoanee  Bestrlellene  Bonds  are  iMuable 
under  this  mortcace  In  eerlea.  Future  earleft 
may  bear  such  rate  of  Intareat,  mature  at 
such  times,  be  callable  at  such  prices;  bm*m 
such  convertible  or  tax  provisions  and  M 
payable  In  such  currencies  and  at  such 
places  as  may  be  determined  by  the  Board 
of  Directors  at  the  time  of  Issue. 

The  total  authorized  Issue  is  restricted  ae 
follows: 

The  total  MortKase  ^ebt  shall  never  ex- 
ceed TE  %  of  the  valQe  of  the  mortgased 
property,  baaed  upon  tbe  book  valuation  as 
of  June  30,  1920,  plus  the  actual  cost  or 
fair  value  (whichever  may  be  the  leas)  of 
property  subsequeotly  acquired  subject  to 
the  mortgase. 

The  total  combined  net  assets  of  the  Com- 
pany  and  its  subsidiary  companlee,  after  de- 
ducting all  tiabltttles  except  Funded  Debt, 
shall  equal  at  least  160%  of  the  entire  Fund- 
ed Debt,  Including  bonds  proposed  to  be  la* 
sued. 

No  further  First  Refunding  Mortgage 
Bonds  shall  be  issued  unless  the  average 
annual  net  earnings  for  the  last  three  flacal 
years,  applicable  to  Interest  charges,  shall 
have  been  at  least  twice  the  annual  Interest 
charges  on  the  Funded  Debt  outstanding  In- 
cluding the  bonds  proposed  to  be  issued. 

Purpose  of  Issue— The  proceeds  of  those 
bonds  will  be  used  (a)  to  retire,  by  call  or 
purchase,  the  outstanding  16,036,900  Con- 
vertible Oold  Debenture  Bonds  -of  the  Cnn- 
pany  due  Feb.  l,  19S4,  and  (b)  to  provide 
additional  capital  required  for  the  Increaains 
demands  of  the  Company's  business. 

Dcnomlnalieae— Coupon,  1600  and  81,000: 
reglsterable  as  to  principal.  RegtstorM 
31,000  and  multlplea.  CAR.  Interchange- 
able. 

Trustee  Old  Colony  Trust  Company,  Bon- 
ton. 

Redecsnable  as  follows:  at  106  prior  to 
Feb.  1,  1926;  during  next  five  years  at  103%: 
during  next  five  years  at  102%;  during  next 
four  years  at  101,  and  during  last  year  at 
100%;  plus  Interest  In  each  Instance. 

Sinking  Fund — Annually,  beginning  Feb. 
1,  1B23,  a  sum  equal  to  3%  of  tbe  face  valub 
of  bonds  Issued  under  this  mortgage,  to  be 
applied  to  their  purchase  or  redemptl<»i  at 
not  exceeding  the  current  call  price. 

Organisation — Bee  let  Conv.  6a 

Seenrcd  by  a  general  mdrtgage  on  all  the 
real  estate,  plants  and  equipment  nov 
owned  or  hereafter  acquired  by  the  Com- 
pany. For  details  of  property  covered  see 
let  Conv.  6s  "Bond  Descrlptlona" 

If  the  total  combined  Current  Assets  of 
the  Company  and  Its  subsidiaries  shall  at 
any  time  fall  below  160%  of  their  total  cur- 
rent liabilities,  the  Company  shall  declare 
no  further  dividends  upon  Its  Common  Capi- 
tal Stock  until  the  ratio  of  160%  shall  be 
restored.  If  said  ratio  shall  fall  below  140% 
It  shall  constitute  an  event  of  default  under 
the  mortgage. 

Prior  liens —  Outstanding. 
1st  Conv.  es.  1028  •t6,Blf,000 

•Closed  mortgage. 

Bonds  are  reserved  under  this  mortBSce 

to  retire  the  above  issue. 

Bunlngs — See  1st  Conv.  6a 

Original  Market— 330.000,000.  Series  A.  of- 
fered Jan.,  1921.  by  Lee,  Hlgglnson  A  Com* 
pany  and  Betabrook  &  Company,  Boston, 
etc,  at  S7%  and  Interest.  | 
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Vtm  Talk— Amw-Shnerlch  *  Co..  Bata- 
brook  tt  Co.,  Lm,  HiVflDMm  ft  Co.,  telomon 
Broa.  ft  Hutilor.  DIUon,  R«ad  ft  Co..  Pftlno. 
Webb«r  ft  Co. 

Booton — ElMtabrook  ft  Co.,  Curtts  ft  B&ncer. 

rtailMlelphl*— BIddle  ft  Henrr.  Brown 
Bros.  Co..  Samuel  UcCreerr  ft  Co.,  HcCown. 

Chleaso— Ameo-Emarlch  ft  C .,  Tldolitr 
Trtut  ft  Savings  Bank,  Flrat  Trust  ft  Savlllvi 
Bank.  Rutlei.  JL.tnclBay  &  Co.,  Inc. 

Denver — Bo«ttcher.  Porter  ft  Co. 

Worontcr — Herchanta  Securltlaa  Corp. 

Dotnlt — Joel  Stockard  ft  Co. 

OaaalMi — Stem  Bros,  Omaha  Stock  ft  Bond 
■zchanffe.  Inc. 

Pnnw  Cttr,  Mo. — Btorn  Brea. 

Brio— Erie  Trust  Co'. 

XUwMikee — Ameo,  Elmerlch  ft  Co. 

Haitford,  Coon. — B«tabrook  ft  Co. 

ProTtdeaoe,  R.  I.^ — Betabrook  ft  Go. 


AHKKICAN   BAKBBT  CO.    lot  •■.  Daw 
March  1.  WX7. 
Dated    March    1.    HOT.     Interest  payaUa 

Mar.  and  Sent,  t,  at  Traatoe'o  offloe. 

Tax  Status — 3%  Federal  Income  Tax  paid 

by  companr  wlUHHit  deduction. 

ABtborlMd   11.000.000 

Oatatandfav  (Jan.  1.  'tl)   Bft4.S00 

H«ld  hr  Trastoe    lOO.OOO 

BeCInd  br  S.  F   »S.GftO 

In  Til— ij    n,MO 

DenonilnnUsn   Coopon.  IIOO.  |B00  and 

•». 

Trastee — MIsaourl-Ltncoln  Trust  Co.,  St. 
LfralB.  Mo. 

Sfaildng  Fond — Annually  an  amount  etiual 
to  39  of  outstanding  bonds  tor  their  pur- 
ehaso  or  redemption. 

Bn«rcd  br  a  first  raertcasa  on  .plants  of 
seven  leadinc  bread-riaktnc  establlriimenta  In 
St.  Loals,  Vo.,  which  were  consolidated  Into 
tiM  American  Bakery  Co. 

listed  on  the  St.  Louis  Stock  Excbanse. 

Oridnnl  Mailwt— t7Tfi.B0e  oRered  MarA  1, 
ItOT.  at  prices  to  yield  SK%  by  Althetmsr 
h  Bawllncs  Inv.  Co..  St.  Louis. 

Harfcft. 

Tfsw  Toric — B.  A.  Baker  ft  Son,  Car- 
rathers.  Pell  ft  Co. 

St.  Load*— Mark  C.  Steinberg  ft  Co. 
Price  Ranse. 
Jan.  I.  17.  to  Jan.  1.  tl  UM 

Bid.        Aak.  Bid.  Ask. 

HiRta    101 '17    lOlU  '17  Apr.    B7  May 

Low.    93  '20    100     *19       »t     May    96  Mar. 


Dae'  Jan.  1. 


AHEKICAN  BOOK  CO.  6s. 

ins. 

Dated  Jan.  1.  I90G.  Interest  payable  Jan. 
and  July  l.  at  Bank  ot  America.  New  Tork. 

Tbx  Statu — ^Payment  at  F'ederal  Income 
Tax  not  assumed  by  company. 

AatborlMd   Sa.OOO.OOO 

Oatstandlng  <Jan.  1.  '31)   l.ilS.OOO 

Bettred  hr  Purchase   48X000 

Densminstlon — Coupon,  31.100. 

Omafatatlaa — Company  Incorporated  In 
New  Tork,  1907. 

Capitalisation.  Outstanding. 

Common   36,000,000 

Funded  debt   I.SIS.OOO 

Secartd  by  all  the  nroperty,  rlwit*.  etc.  of 
the  company,  tnoludlnr  plants  at  New  Tork 
and  Ctnolnaatl. 

Maritet. 

New  Tork — E.  A  Baker  ft  Son,  Callawayi 
rish  ft  Co. 
Ctadaaatl — Dudley  T.  Sutphln. 

Price  Ranee. 
An.  1,  nt.  to  Jan.  I.  'tl  M3t 

Bid.         Ask.  Bid.  ASk. 

Hlsh  lOT    'IB  lOtK 'It  Mot.  101  Hot. 

Low.    flK'SOlOS    'IS    9aH  Not.  101  Not. 


AHBBICAM  CAN  CO.  U-Tear  Deb.  8.  F.  la. 
Dae  FCb.  1,  IMS. 
DatM  Feb.  1.  13IS.    IBtersot  payabia  Fab. 

and  Aus.  1,  at  Trustee's  oOoe. 
Tax  BtsttVB — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aatbi^sed   SIS.004.000 

Ontstandlns  (Jan.  I,  '31)...  10,333,000 

Retired  br  S.  F.   3.7B7,«00 

Besarrti  for  FMnre  Dae....  1.000.000 
Parpoie  of  Iinw — Issued  to  relmburas  tbe 

new  properties  and  plants.    Proceeds  applied 

to  payment  oC  aocnicd  dividends  on  prsCsrred 

stock. 

Denomlaatlen  Coupon.  IIOO  and  S1.000. 
Redsterable  as  to  principal. 

Trustee — Bankers*  Trust  Co..  New  Toik, 

Bcdeemoble  at  103H  and  tntarast  on  any 
Interest  date  on  60  days*  notice. 

Slaking  Faai— 3600.000  In  easb  on  or  be- 
fore Hay  1,  1914,  and  annnallr  thereafter 
for  the  pnrAase  or  redemption  of  tbeas  bonds 
at  not  exceeding  103H  and  Interest.  Bonds 
as  acquired  to  bo  eanoelled.  This  fund  will 
retire  approximately  17,006,000  bonds  before 
maturity. 

Onranixatlon — Ineorporated  In  New  Jersey 
In  1901  aa  a  conaoUdatlon. 

Capl  tall  sat  ton.  Outstanding. 

Common   141,333.300 

Preferred    41,333,300 

Funded  debt    33,333.000 

Sasofttr — A  direct  obligation  of  the  com- 
pany, but  not  secured  1^  a  mortgage.  The 
company  cannot  mortgage  the  property  or 
create  any  funded  d^  white  these  deben- 
tures are  outstanding.  The  company  has  no 
mortgage  or  funded  debt,  other  than  tbls  Is- 
sue. The  company  baa  BO  plants  In  the 
United  States  and  Canada. 
Tears  ended  Dee.  31. 

Net.  Dep'n.  Interest. 

1380. .  33,861,870  $1,600,000  ISS0.96S 
1919. .  11,738.763  3,000,000  648,633 
1917. .  31.996.043  3.600,000  003,133 
1016..      11,091.048         3,600,000  638.08T 

OrliAaal  Hartal— Ottered  in  1913  by  the 
Ouaraaty  Trust  Co.,  New  Tork,  and  Lee. 
HIgginson  ft  Co.,  New  Tork  and  Bostoa.  at 
97  U  and  Interest. 

Market. 

New  Tork — EL  A.  Baker  ft  Son,  Samuel 
Ootdschmldt.  Struthers  ft  Ulacoe,  Watson 
Amutrong  ft  Co,  Pbelpa  ft  Co. 

Philadelphia — Samuel  McCreery  ft  Co. 

CUcago — Flrat  Trust  ft  Savings  Bank. 
Price  Range. 

Jan.  1,  '16,  to  Jan.  1,  tl  10SO 

Bid.  Ask.  Bid.  Ask. 

High    lOOU  '10    lOOK  'le  90  Feb.    91  May 

Low.      82     '30      8G     '20  82  Sep.    8G  Dec 
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AMERICAN  CHICLE  CO.  9%  Notes.  Das 
SSM,000  each  Oet^r  1.  fnm  IMt  to 
1««.  InelaslTs.  and  SMt.OM  Oelaber  1. 

*  IVtt. 

Dated  October  1.  1919.  Interest  payable 
April  I  and  October  1.  at  Bankers'  Trust 
Co..  New  York. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   33.600,000 

Ootatandlnr  (Jan.  1,  '81)   2,300.000 

Hatond  and  Paid   300.000 

Purpose  of  Issue — To  flnance  tbe  construc- 
tion of  a  new  plant  at  Long  Mand  City,  N. 
T. 

Deaomlaaasn  Couptn,  11,900  reglstera- 
Me  as  to  prinelpal. 

Trastee — ^Banliers^  Trust  Co.,  New  Tork. 

BcdecnaMe  In  whole  or  in  aeries  on  any 
Interest  date  before  maturitir-ifpon  40  ^dsy^ 
notice  at  tbe  follo^^^^^y^lcg^^gl^: 


100  U  IC  called  tor  pftymwit  Ian  thmo  om 
rear  prior  to  maturity. 

101  il  c«11m1  for  paymBtit  lew  tban  thrM 
years,  but  one  year  or  more,  prior  to  ma- 
turity. 

lOm  It  called  tor  pvment  IcM  tbao  (our 
years,  but  three  mn  or  more,  prior  to  m^ 

turlty. 

10!  It  called  for  payment  Imm  than  Ave 
years,  but  foor  years  or  more,  prior  to  ma- 
turity. 

102  H  If  called  for  paymeat  less  than  six 
years,  but  Ave  yeara  or  nora^  prior  to  ma- 
turity. 

103  If  called  for  payment  less  than  seven 
years,  but  sbt  years  or  more,  prior  to  ma- 
turity. 

103  K  If  called  for  payment  less  than  eivtat 
years,  but  seven  years  or  more,  prior  to  ma- 
turity, 

OrKantastlon — Incorporated  In  New  Jersey 
In  1899  as  a  coDsoUdatlon  of  six  of  the  lead- 
Inc  chewlns  gum  manufacturers  of  tbe  Unit- 
ed States,  vIe.  :  Adams  &  Sons  Co.,  Brook- 
lyn, N.  Y, :  Beeman  Chemical  Co.,  Cleveland, 
O.:  S.  T.  Britten  Co.,  Toronto,  Canada: 
KIsme  Qum  Co.,  Louisville.  Ky.;  J.  P.  Prim- 
ley,  Cblcairo.  and  W.  J.  White  &  Son.  Cleve- 
land. On  Auk.  1,  1914,  acquired  by  purchase 
the  Sen-Sen  Chiclet  Co.,  In  which  It  bad  for- 
merly owned  a  controlling  stock  Interest,  se- 
curing by  this  purchase  all  the  trade-marks 
and  copyrishts  of  Curtis  A  Son  Co.,  T.  B, 
Dunn  Co.,  After  Dinner  Gum  Co.,  Frank  H. 
Fleer  £  Co..  Inc.,  Orove  Co.,  8en-Sen  Co, 
(London,  Sne,),  and  C,  R.  Somerville,  Don- 
don,  Canada.  In  1916  purchased  the  assets 
of  the  Sterling  Gum  Co.,  Inc.  The  company 
owns  and  operates  factories  at  Long  Island 
City  (N.  T.>.  Cleveland.  San  P^randsco,  Kan- 
sas City  (Mo.),  ChlcaKO,  Portland  (Me.),  and 
Rochester  (N.  T,>.  It  also  operates  leased 
plants  at  Lone  Island  City  and  Rochester, 
V.  T.  The  company  controls  through  con- 
cessions from  the  Guatemalan  and  Mexican 
covernments  and  Brltisb  Honduras  over  S.- 
900,000  acres  of  chicle  productns  lands. 

The  products  of  the  company  Include  such 
well-known  brands  of  chew  In*  rum  as  Adams 
Black  Jack,  Beemans  Pepsin.  Adams  Yuca- 
tan, Adams  California  Fruit,  Adams  Pispsln, 
Adtuns  Kls-me.  Adsma  Chiclets  and  Adams 
Clove.  The  company  also  owns  tbe  Sen-Sen 
formula  and  produces  the  well-known  Sen- 
Sen  Breathlets.  Throush  extensive  advertla- 
Inc,  these  products  are  known  In  this  conn- 
try.  Great  Britain.  Canada  and  throusliout 
tbe  world. 

CapltallEatlon,  Outstandlns. 

Common   1E1,40S  shs. 

Preferred  (6%  cum.)  $3,000,000 

Funded  debt    4,247.600 

Seenrlty — A  direct  obllKstlon  of  tbe  com- 
pany, but  not  secured  by  a  mortica«e. 

Under  tbe  Tmst  Asreement  seourlna  these 
notes,  the  company  covenants  that,  while  any 
of  the  notes  are  outstanding; 

It  or  any  of  Its  subsidiary  companies  will 
not  mortsase  or  pledee  any  assets  now  owned 
or  hereafter  acquired,  except  customary  bor- 
rowlnss  In  the  usual  and  ordinary  course 
of  business,  and  except  that  It  may  Issue 
purchase  money  ohUsatlona  for  an  amount 
not  exeeedlnur  76%  at  the  actual  value  of 
the  acquisition,  or  pledse  up  to  76%  of  the 
cost  of  any  new  construction  on  unimproved 
real  eiitate  now  owned  (exreptingr,  however, 
upon  the  premises  for  the  Improvement  of 
Wblch  these  notes  have  baen  Issued),  Tbe 
value  of  any  property  so  acquired  and  of 
such  additional  construction  is  to  be  deter- 
mined as  provided  In  the  Trust  Agreement. 

It  or  any  of  Its  subsidiary  companies  will 
not  Issue  or  permit  to  be  Issued  any  further 
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notes  or  other  evidences  of  Indebtedneaa  (ex- 
cept customary  borrowlncs  In  the  usual  and 
ordinary  course  of  Itc  business),  unlsaa  pro- 
vision Is  made  for  the  payment  or  retanptioB 
of  this  Issue: 

It  or  any  of  tu  subsidiary  oompanlea  will 
not  assume  or  guarantee  the  debt  or  obtlca- 
tlons  of  any  other  corporation,  partnership 
or  Individual  except  with  the  provision  that 
tbe  funded  obllsatlon  so  assumed  shall  rank 
after  these  notes  as  a  debt  of  the  oompanr 
or  Its  subsidiaries. 

It  will  at  all  times  maintain  its  Net  Cur- 
rent Assets  as  deflned  in  the  Trust  Asr«»- 
ment,  at  not  less  than  160%  of  the  principal 
amount  of  these  notes  outstandlnsf. 

Prior  Lien —  •  Outstandlnc. 

Sen-Sen  Chiclet  S.  F.  6s.  19». .  .t2.047,&00 

Note — The  above  mortgace  Is  a  lien  only 
on  trade-marks  and  trade  names  of  the  for- 
mer Sen-Sen  Chiclet  Co. 
Tenia  sbM  Dec  SI. 

Net.         Int.,  etc. 

1920    tl.226.960  ti34,8S» 

1919    •1.101,609   

1915    2.096,166  821.431 

1917    868,309  177.272 

1916    70E.231  134.771 

■After  interest  oa  Sen  Sen  bonds  and  divi- 
dends on  preferred  and  common  stock. 

OrldMl  Mackrt— 11,(00.000  offered  Octo- 
ber. 1919,  by  Homblower  A  Weeks.  Bahksn^ 
Trust  Co..  Halaey.  Stuart  ft  Co..  New  Tork, 
etc.,  and  Hayden.  Miller  ft  Co.,  Cleveland, 
at  prices  ranslns  from  99^  to  9iK  and  In- 
terest, 

Harket. 

New  Yorit— B.  A.  Baker  ft  Son,  Bull  * 
Eld  red  ge,  Carruthers,  Pell  A  Co.,  Hom- 
blower  ft  Weeks,  Robinson  ft  Co. 

CUeaso— Halsey.  Stuart  ft  Co. 

Frioe  Banve  UM 
Due  Bid.  Ask. 

1981.....   94%  n% 

1912   94%  9S% 

1931   90  9S 

1924  .-.   90  93K 

19SG  <   SO  921i 

1916   89V  91% 

1917   875  91% 

AMERICAN  CITIKS  COHFANT  8-Tear  OoD. 
Tr.  5s  and  «B.    5%  to  July  1.  1917,  aad 
9%  thereafter.    Dae  July  1.  IBIB. 
Dated  July  1.  1911.    Interest  payable  Jon. 
and  July  1.  at  New  Tork  or  New  Orleans. 

Default — Jan.  1,  '19,  Interest  was  not  paid. 
The  appointment  of  Receivers  tor  the  New 
Orleans  Railway  ft  Light  Co..  the  Uemphta 
Steel  Railway  Co.,  and  the  Birmingham  Rail- 
way, Light  and  Power  Co.,  also  constitutes 
a  default  under  the  collateral  trust  scresment 
securing  the  above  bonds. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   911,000,000 

Outstandlnc    7.600,000 

In  Trearary  («200,000  pledged)  200,000 

Retired    t.600,000 

DmemlBatlea — Coupon,  11,000  and  1100. 
11.000  bonds  are  registerable  as  to  principal. 

Tmsteie — Whitney  Central  Trust  ft  SavlnffS 
Bank.  New  Orleans,  La. 

Redeemable  at  par  and  Interest  on  any  in- 
terest date  on  60  days'  notice  as  a  whole 
only.  12,600,000  are  to  be  redeemed  by  lot 
at  par  and  Interest  July  1,  1916,  if  the  whole 
issue  has  not  been  redeemed  previously. 

Protcetive  Committee — J.  K,  Newman. 
Chairman:  Lynn  H.  Dlnklns,  Archibald  Kalna. 
Lewis  H.  Parsons  and  Percy  Warner;  with 
H.  L.  Falk.  as  secretary,  21S  Corondolet  St.. 
New  Orleans,  La.  Depositaries:  Mercantlls 
Trust  ft  Deposit  Co.,  New  N.  IL'.  Ouar- 

Digitized  by  V^OOQIC 


utM  Tnut  ud  B&fa  Dapoclt  Co..  Phlla., 
Pa.;  Commerdml  TruM  ft  8*vlnn  Bank.  N«w 
Orteaas,  La. 

.OvsmaAutlMi — Incorporated  in  New  JerMf 
Joly  1.  1911,  u  a  boldins  company. 

Capitallmatlon.  Outatandlnc. 

Common   $1<.264.T00 

Preferred  (t%  cum.)    t0.6e3,G«0 

Funded  debt    lO.SOO.OOO 

Oaatrol — In  191]  a  majority  of  the  cono- 
mon  stock  WKB  acquired  by  the  United  Oaa 
ft  Electric  Corp. 

Second  by  a  pledse  with  the  Trustee  ot 
th*  (ollowlnr  shares  of  stocks:  tl.lTO.TOO  of 
tbo  tl.KM.OOO  preferred  stock  and  11,476,400 
out  ot  13, 100.000  common  stock  ot  the  Blr- 
mlnstaam  Ry.  ft  Lt.  Co.;  the  entire  (1.000.000 
common  slock  of  the  Houston  Lts.  ft  Power 
Co.:  the  entire  Issue  ot  |:,0S0,000  common 
atock  of  the  Knoxvllle  Ry.  ft  Lt.  Co.;  tSOO,- 
900  of  the  ITEO.OOO  preferred  stock  and  tl.- 
•  17.(00  ot  the  tl, 000, 000  common  stock  ot 
tlM  Little  Rock  Ry.  ft  Slec.  Co.:  $2,208,700 
ct  the  tl.SOO.OOO  preferred  stock  and  12.- 
1GS,SOO  of  the  12. 600. 000  common  stock  of 
tbe  Uemphls  St.  Ry.  Co.;  and  t8.T9S.I00  of 
the  tlO.000.000  preferred  stock  and  119,331.- 
100  of  the  1200.000.000  common  stock  of  the 
New  Orleans  Ry,  ft  Lt.  Co,  The  Houston 
L.tM-  ft  Power  Co.  and  the  KnozvlUe  By.  ft 
Lt.  Co.  retired  their  preterre<t  atock  In  1911. 
and  common  stock  was  Issued  In  exchance. 
and  depoelted  under  this  mortsace.  The  com- 
panies whooe  atockr  are  deposited,  own.  sub- 
ject to  about  198.000,000  bonds,  tlio  prlnel- 
pal  public  uUlltlM  IB  the  dtiM  IB  which  they 
operate. 

Tcara  ended  Dee.  31. 

?ross.  Net.         Int..  etc. 

47,676  151,49!  1029,936 

191S   S22,40!  312,968  630,000 

1*17   92S.41E  896,3)6  592,600 

ISK   1,173.935       1. 168,696  627.600 

191E   1,181.606        1,177.830  500,000 

1914   1,903.676        1.833,808  600.000 

IJaled  on  Npw  Orleans  Stock  BxchanKe. 
Orlslnal  Market — Offered  1911  at  OS  and  In- 
terest by  Ladenburr.  Thalman  ft  Co.,  of  New 
Tork  and  the  Whitney-Central  Trust  ft  Sav- 
lasa  Bank  and  Isadore  Newman  A  Son  ot 
Now  Orleans. 

Market. 

Now  Trnft— J.  s.  Baeha  *  Ca.  HIberala 
Becurltlea  Co.,  Inc.,  Morton  Laoboobrucli  ft 
Co..  Pynctaon  ft  Oo. 

PbUadrtphU"  McOaron  ft  Co.,  Bamsa  ft 
Lafland,  Bamual  McOrsenr  ft  Co. 

Vmw  Orleans — HIbomla  SocurltlOBCo.,  Inc. 

Price  Ranee. 

Jan.  1.  'Id,  to  JTaa,  1.  tl  19«0 

Bid.          Aak.          Bid.  Aak. 

ntKbt»H'17     100  ■!«     4Sf.  Jan.  SOt.  Mar. 

Low.  3Bf.  '10     S9f,'M     SSf.  Doo.  39fl  Not. 


AHXHCftN  COTTON  OIL  CO.  M-Tcar  M. 
Sne  Hay  1,  USl. 

Dated  Hay  1.  1911.  IntereM  parable  May 
and  Nov.  1,  at  Uberty  National  Buk, 
New  York. 

Tas  Statw — 1%  Federal  Inoome  Tax  paid 
by  company  wlthoat  deduction. 

Aathorlaed   119,000,000 

OotstaadlBc    1,000,000 

fcserred   for   Ooiperate  Far- 
PMM    10.000.000 

Denenrinatlon — Coopoa,  tl,O00.  Beclatera- 
ble  B8  to  principal. 

Tnwleo  and  Rectotrar — Central  Union 
Trust  Co.,  New  York. 

BedeemaMe  at  106  and  tntorect  on  any  In- 
terest date  on  SO  days*  notice. 

Ownlftlsn — Incorporated  In  New  Jersey 
la  lilt  and  owns  and  operatee  larse  refln- 


erlea  ot  cotton  seed  oil  at  St.  Louis.  Quttsn* 
beiv,  N.  J.:  Cincinnati,  Providence,  R.  I.; 
Chicago,  and  Gretna,  La,  and  In  sontliom 
states  plants  for  ffinnloff  cotton,  crushlnr 
cotton  seed  and  manufacturing  fertiliser 
from  by-products  ot  the  seed.  Through  The 
N.    K.    Falrbank   Co.    owns  and  oporatea 

elanta  for  ths  manufacture  of  fiottolene. 
trd  compounds  and  other  edible  fata,  aoapi, 
waahlns  powders  and  tilled  products. 

CutltallsatlMi.  OutatandlWi 

Common  .330,017,100 

Preferred  («%   non-oum.)   lO.lOS.OH 

Funded  debt    16.000,000 

Eecorlty — Not  a  mortcase  but  a  direct  ob. 
Ilratlon  of  the  company.  The  prdperty  can- 
not be  raorUraced  without  consent  of  80%  at 
all  bondholders.    Ths  company  haa  no  mort- 

aa«e  debt. 

Years  ended  Aaw.  31. 

Net.  Interest. 

1920   def.  11.643.631  |S60,000 

1919   13.694.214  1860.000 

1918    2.337,996  686,667 

1917    2.034.1)42  600.000 

1916    2,524,292  496.833 

1916    2.614.403  476.009 

Listed  on  the  New  York  Stock  Bxchance. 

OrlBlnal  Market — 16,000,000  olTered  March. 
IDIl.  at  97  and  interest  by  White.  Weld  ft 
Co..  and  the  First  National  Bank  of  New 
York. 

Market. 

New  York — Ramuel   Goldscbmldt,  Calla- 
way,  Fisb  ft  Co.,  Vilas  ft  Hicker- 
PrfM  Rancc^N.  T.  S.  E. 
Jan.  1,  'IB,  to  Jan.  1,  tl  UM 
Httrta    98  Nov,  80  '16  S»%  Feb.  31 

Low.    78  Nov.  20  *20  70     Nov,  80 


IT 


AMERICAN  COTTON  OIL  CO.  5-Tear  »% 
Notes,    Due  Sept.  3,  1934, 
Dated  Sept.   8,    1919.       Interest  payable 
March   2  and  Sept,  3  at  Trustee's  oRlofc 

New  Tork. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Antberteed   $10,000,000 

Ontatandlnr   10,000.000 

Purpose  of  Issne — To  retire  $6,000,000  6% 
Notes  maturing  September  1,  1919.  and  16,- 
000,000  7%  Notes  raaturlns  September  3, 
1919, 

Denomination — Coupon  |1,000. 
Befflstrar — Central  Union  Trust  Co.,  New 
York, 

Redemption  Fond — The  company  covenante 
that  It  will  retire  annually  $600,000  par  value 
of  these  notes  either  by  purchase  at  not  ex- 
oeedlnc  102  and  Interest,  or  by  call  at  103 
and  Interest. 

Orcanlaatlen — See  SO -year  68. 

Seearlty — A  direct  obligation  ot  the  com- 
pany but  not  secured  by  a  mortrace. 

The  notes  of  this  Issue  provide  that: 

"No  morUace  lien  shall  be  created  or 
placed  upon  the  property  of  the  oompany 
Without  the  written  approval  flrst  bad  and 
obtained  of  tbe  holders  of  eighty  (SO)  per 
centum  in  principal  amount  of  the  notes  of 
this  Issue  then  outstanding,  and  also  with- 
out providing  for  the  security  by  such  mort- 
K-aKe  of  all  the  notes  of  this  issue  then  out- 
etandlnK,  equally  and  ratably  with  all  the 
other  indebtedness  secured  by  such  mort- 
«aBe." 

Prior  Uea —  Outatandlns, 

SO-year  Bs.  1931   $6,000,000 

Kandncs— See  20 -year  Ss. 
Ortelnal  Market— $10,000,000   offered  Ao- 
cust,    1919,   by  First   National  Bank,  .New 
York,  at  99H  and  inr 


Di'g&bvv^oogle 


_  Mmrtot. 

New  tuA~r.  Hall  KayM  A  Co..  Solomon 
Bros.  &  Hutsler.  Dtllon,  Read  A  Co.,  Bull  & 
Mdrwliis,  Hann,  P«U  ft  Peaka. 
PhH>d«lphl»— Bamuol  ICcCraery  ft  Ca 
Filoe  ItMVe  IMS 

Bid.  Aflk. 

High   aiHOct.    18  U  Feb. 

iMvr   81     Dac    84  Dec. 


AHEBICAM    DISTKIOT    TELEOB&PB  CO. 
OF  NEW  JBBSEY  Imt  OoU.  Troat  Sa. 
Doe  April  1,  IMS. 
Dated  April    1.    1908.        Intereat  parable 

April  and  Oct.  1  at  Truatee'a  office. 

Tax  Statu — 2%  Federal  Income  Tax  paid 

br  oompony  without  deduction. 

Aathorised   81,000,000 

Ontatwidlnr  (Mar.  11.  *2I)...  603,000 

Ketlred  br  S.  F.   147,000 

Tidaaned   IBO.OOO 

Tnatee — BQultable  Tniat  Co.,  New  Tork. 
BeiecnaMa  at  IOC  and  Intereat. 
SlaUiic  Vtand— llS.OOO'annually.  . 
OambmUm  wi  Contrai— Incorporated  In 

New  Jeraer  In  1901.       Keaaencer  bualneaa 

leased  to  Weatern  Dnlon  Telesrwh  Co.  In 

»11. 

Capitalisation.  Outatandlnv. 

Cotnraon   |9,96S,361 

Funded  debt    861.186 

Seenred  by  depoait  of  atocka  of  aubaldlary 
companlea  wfalcta  operate  meaaenser  aervloe 
In  about  100  elUas  tbroudiout  the  United' 
States. 

Years  ended  Dee.  SI  (ecwUned).' 

OroBB.  Net.  Intereat. 

t»0    ....    84,64B.GIS       |8«S,718  |34,C86 
1M9    ....      3,8B4,0n        444,117  »,77S 
HaHtet. 

New  York — Joseph  Olltnan.  T.  L.  Mac- 
Donald.  Tobey  ft  Klrlc 

Price  Ranee 
Jm.  1,       Io  Jan.  1.  '11  WlO 

Bid.  Aak.  Bid.  Ask. 

Blffh  tS  'IS  »T  '18  «0  Fab.  95  Feb. 
Low.    S3  'IS       IS  '10        93  Dee.       9B  Feb. 


AHBBICAN  DOCK  ft  WPBOTEIIBHT  GO. 
1st  «B.    Due  Jnly  >,  IMl. 
Dated  July  1,  1981.    Intereat  payable  Jan. 
and  July  1,  at  Liberty  National  Bank.  New 
Tork. 

Tax  Statoa — S%  Federal  Income  Tax  paid 
by  company  witbout  deduction. 

Antberlacd   SG.OOO.OOO 

Ontslandlns   4.9S7.0SS 

DeDomlnallon — Coupon,  Sl.OOO.  RaslalSta- 
ble  as  to  principal. 

Trustees— Oeorce  F.  Baker  and  Hudson 
Trust  Co.,  Hoboken.  N.  J. 

Onaranteed  principal  and  Interest  by  Tbe 
Central  R.  R.  of  New  Jersey  by  endorsement. 

Orsanlaatlon — Incorporated  in  New  Jersey. 

Capitalisation.  Outstandlns. 

Common    $30,000 

Funded  debt    4.987.000 

Oontrol— Tbe  Central  R.  R.  of  N.  J.  owns 
tbe  entire  capital  stock  which  Is  depoatted 
under  Its  general  mortcas^- 

SeoBTcd  by  a  first  mortsase  on  three  larie 
tracts  of  Improved  water  front  and  dock 
property  In  and  around  Jerspy  City. 

Leanl  for  Bavings  Banks  in  Conn..  N.  H.. 
N.  J.  and  R.  I. 

Listed  on  the  New  York  Stock  Bztdiance. 
Market. 

New  York — FInlay  &  Davenport,  Red- 
mond ft  Co.,  Taylor,  Smith  ft  Hard,  WolR 
ft  Stanley,  Vllas  ft  Hlckey. 

Price  Bance — ^N.  Y.  8.-  B. 
Jan.  1.  'SS.  to  Jan.  1.  *«  IMS 
Htffh    113     Apr.  16  '06  9S%  Jan.  0 

Low.      9BU  Feb.  18.  '10  Feb.  » 


AMERICAN  DOCK  ft  TBDR  GO.  la«  Sfc 

Due  Sept.  1.  U3S. 
Dated  Sept.   1.   1910.       Interest  pajrabto 

March  and  Sept.  1.  at  Hamilton  Trust  CO.. 

Brooklyn. 

Tax  Statos — 2%  Federal  Income  Tax  pmM 
by  company  wltbont  deductlcm.  Tax  exempt 
In  New  Tork. 

Aotfaoriaed   11,000.900 

Ontstandinc    l.OOO.OOO 

DcMmlnatlon — Coupon.  Sl.OOO.  RedstArA- 
ble  as  to  principal. 

^  Traatee— Hamilton  Trust  Co..  Brooklyn.  N. 

Redeemable  at  102  K  and  Interest  on  uxr 

intereat  date. 

OrsanlaatleB — Incorporated  In  New  York  in 
1876.  Name  chanced  In  1913  to  Amerlcaui 
Dock  Co. 

Capltallaatlon.  Outataodloc. 

Common    t300.OOO 

Funded  debt    l.OOO.OOO 

Seenred  by  a  first  mortsas'e  on  all  proi»- 
erty,  which  Includea  30  M  acres  water  front 
on  Staten  Island.  City  and  Port  of  New 
York,  41  warehouses.  6  covered  piers,  power 
plant,   6,000  feet  of  railroad  track,  etc. 

Years  ended  Sept.  1. 

Orosa.  Net.  Interest. 

1918   8801.646       I4&0.3T8  IGO.OOO 

1918   849,834         681.817  GO.OOO 

1817   626,602  422.471  B0.9OO 

191C   606.344       .  360,625  M.S09 

IBIS   287,423  1B3.7T2   

1911   348.011  144.808   

Orlsinal  Market— Offered  In  1910  by  PonA 
ft  Co.,  New  York,  at  97  and  Interest,  and  In 
1911  at  98  and  Interest. 

Haiket. 

New  York — E.  A.  Baker  ft  Son,  Pouch  tt 
Co.,  Carruttaera.  Pell  &  Co.,  Sharretta  4fc 
Ford. 

Priee  Rante. 
tan.  1,  'IS  to  Jan.  1,  '11  1»M 

Bid.        Aak.  Bid.  Ask. 

High  90H  '16  BlU  '16  86  Dec.  39  Deo. 
Low.    80     'IS    87H'1S        80  Feb.    19  Dac 


AHBBICAN   FBDIT    OKOWBBS,   INO.  1% 
OsBv.  Nates.   Daa  tSM,SSS  mOi  Aom.  t 
frsn  IMt  t*  ins,  M. 
Dated  May  1,  1910.  Interest  payable  Feb. 

1  and  Aug.  1,  In  Plttabumh. 

Tax  StatHB-^%  IMoral  Inooma  Tax  paid 
br  the  ooBtpany  wltbont  dsttnatlon.  Pwns^ 
vanla  State  Tax  refunded. 

Antborised   t1.B00.00t 

Ovtslandlnr    1,600,000 

Porpose  of  Issae — To  provide  for  payment 
of  purchase  money  oblixatlons  and  for  addi- 
tional workinr  capital. 

Denomlnatloo — Coupon,  81.000. 

Trustee— Union  Trust  Co.,  Flttsbursh. 

BedeesaaMs  on  any  Interest  data  at  a  pre- 
mium of  %  of  1%  each  year  of  nnexplred 
lite. 

Convertible  on  any  Interest  date  before 
maturity  or  at  maturity  upon  60  days'  no- 
tice to  the  TruHtee  at  the  rate  of  20  aharaa 
of  common  stock  for  each  11,000  par  value 

of  notea. 

OrgmnUatlea — The  company  la  a  lirse  pro- 
ducer and  distributor  of  all  varletlea  of 
tmfts  and  vesetablea  In  the  prlnolpal  do- 
mestic and  export  markets.  It  owns  prodno- 
ins  fruit  orchards  and  croves  with  neces- 
sary operaUns  equipment  costinx  84,916.000. 
In  addition,  company  bas  under  contrart  and 
renerai  direction  the  prodoetlon  of  approxl* 
mately  16,760  aerea  of  frotts  and  vecetaMea 
la  varioua  statea. 
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CAptUllwUon.  OnUtandluc. 

Common  (no  p»r)   M.OtO  whu. 

Praforrod  (7%  com.)    Sl.011,600 

FvBdod  debt      S.SOC.IBt 

DiumIIj — dlreot  obHCKtlDD  of  tbo  eom- 
vuur.  bat  not  Monrad  br  »  mortcnse.  t/ndor 
tiM  provtslou  ot  tbo  tnwt  a«r«t30«nt  iha 
— — T'-r  OOTBBklltS  to  maintain  gnlck  aaaeta 
iB  tho  torm  oC  caah,  aotoa,  and  aocounCa  n- 
catrmtdo^  ■eeartttea  nadllr  marketable  or  In- 
THitorlas  at  coat  or  at  market  Talae  If  leaa 
than  coat,  eqixal  to  total  llabUtiles  Includ- 
tam  tbeae  note*,  but  exclndins  purcliaae  money 
•bUsaUou.  80  lone  aa  any  of  thsaa  notea 
an  ontatandlar  or  mpald,  Uw  companr 
aariM  sot  to  mat*  or  parmlt  to  aslat  any 
aoearad  ladebtadnaaa  vpon  or  aaalnat  Ita 
propertlaa.  iadndUw  tha  pnportlea  ot  anb- 
■UHarr  oompaolea,  other  than  porchaaa 
aaaMr  oUliatlona  now  oatataaditv,  or  pur- 
otaaae  money  oUteatlona  on  pnipertr  re- 
after  acoalrad. 

rrto  llm  Ontatandlnc. 
PnrOaae   Uontir   oUIsatloBB,  doe 

IMO-SS    «1,4M,»<S 

Ortdnal  Markot— Sl.BOf,OM  offered  Hay, 
Itao,  by  Uoorei  Leonard  ft  Z^olf,  N«w  York 
and  Pltteburrt.  and  I^ron.  81ng»r  *  Co.. 
Plttabanb,  on  an  t%  baaia. 

Market 

Plttabaryb — Uoora.  Leonard  *  Lynch, 
Lyon,  Slncer  ft  Co- 


AKEHICAN    OAS    «    KLECTBIC    CO.  6« 
Deb..  American  Seriea.  Dae  Hay  I,  SOU. 
Dated  Hay  1,  1914.    Intereet  payable  May 
1  and  Nov.   1  at  Truatee'e  office  In  New 
York. 

Tax  Statoe — Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

AathorUed   UDllmlted 

Oatatandlnr   |S,081,000 

In  Trawnry   410,000 

Denmlnatlon — Coupon.  SIOO.  ISOO  and 
SI, 009.  Redaterable  aa  to  principal  only. 
Redatercd  11.000, 

Tmtca— Onaranty  Tniet  Co.,  New  York. 
ScdeemaMe  aa  a  vbole  on  any  Intereet  date 
at  110%  and  Intereat. 

OrsaBbatlan — Incorporated  In  New  York  la 
ISOS,  and  controla  throucb  stock  ownerahlp  tbe 
followlDC  aubaldlarlea:  Atlantic  City  Slectric 
Company.  Atlantic  City.  N.  J.:  Albany  Water 
A  IJfht  Company.  Albany,  Ind.;  The  Ohio 
Power  Company,  Newark.  Ohio:  Tbe  Buckeye 
Power  Company,  ateobenvlUe,  Ohio;  Indiana 
Oeneral  Service  Company.  Unncle,  Ind. ;  Jonea- 
boro  Water  Company.  Joneaboro,  Ind.;  Laca- 
awanna  Llcht  Company,  Soranton.  Pa.;  Hont- 
peller  Dtllitiea  Company.  Montpeller.  Ind. ;  The 
Otlo  State  Power  Company.  Fremont.  Ohio; 
Rocktord  Electric  Company,  Rocktord,  111.; 
Scran  ton  Electric  Compaity,  Scranton,  Pa.; 
Wtaeellnc  Electric  Company,  Wheeling,  West 
Va. 

Capltatlaatlon.  Dat^knUlns:. 

OMnntDD   Tfi.T]  2. 700 

■Preforrr-il  oumJ   1  .rr''ii.'!i{t 

Funded  d«rhl   ,  '2J/Ur;:  aoO 

*Inelui3e»i.    fsciii-rt.i   "if   aijl'.'?lOiF(rk-s,    r''  iran- 

Central — Cnnfrillid  tliroiiah  ptDi^k  iiwn-T-rahlp 
far  liil-  r-fl*  ^Icntiy  allU  tl  wUh  ih.'  Hi  neral 
Dcctrlc  CDrtlpaTiy- 

fliMllllll — A  dlr^crt  cibllcaClaii  or  tUe.  com- 
BUTV  but  not  accuT?'!  by  a.  mortf^cki-'i'.  No 
tddWMwl  deibtiiiturte  may  be  Isbuc-<1  unl.'iia  the 
annxial  net  loaaiiine  ol  the  Am<:TlriLn  <^ae  A 
El«ctn«;  Co-,  after  d^nellBs  ejra^nanH  ind  In- 
tenat  on  outataAdLnc  aeeured  indcbtM-lr^M  of 
opt  taaa  than  Ave  ynara 

sn  axm  tune*  tba 


Intereat  ohargee  for  a  like  period  on  the  de- 
benture bonda  outatandlUt  tboae  applied  fOTt 
and  intereat  upon  any  Indebtednoaa  at  tha 
company  other  than  tba  aeoured  indabtadnaaa 
above  tnentloned. 

Yean  ended.  Dec.  31  (combined) 

Orosfl  *Met  fDeductlona 

ISSO   tie,3G0,037    |2,BS8,317  tl,4S»,04> 

1919    IS.331.198      l,BI}3,B70  1,2«6,461 

1918  ....  10.056,609  t,7S2,S6S  1,144.298 
1917    7,916,137      1,372,377  888,907 

■Includea  eamtnffa  of  aubaldlarlea  after  alt 
cbarsea  and  preferred  dlvldenda 

fFlzed  charges  and  preferred  dlvldenda  of 
A.  a.  A  E.  Co. 

OrUlnal  Harket— Offered  In  July,  1914.'  »t 
97K  and  Intereat  by  Kimball,  McKlnney  A 
Co..  Conant,  Youns  A  Co.,  Beaton. 

Maricet 

Sohnectady — Elec  Bond  A  Share  Co. 

New  Yorit — Electric  Bond  A  Share  Co., 
Samuel  Ooldachmldt,  Xlely  A  Co.,  Earle  A. 
Uiller  A  Co..  J.  K.  Rice,  Jr.  A  Co.,  Car- 
ruthera,  -Pell  A  Co.,  Fred  H.  Batch  A  Co.. 
G.  R,  HcAIIIatar  A  Co.,  Berdell  Broa,  OU- 
bart  J,  Poatley. 

Boa  ton — I*  Sherman  Adams,  Moore  ft 
Cabot. 

Philadelphia — Bauer,  Starr  A  Co.,  Elklna. 
Horrla  ft  Co.,  Samuel  HcCreery  ft  Co.. 
Frederick  Pelrce  A  Co. 

Priee  Banse. 
Jon.  1,  '16,  to  Jan.  1.  '81  lft20 

Bid.         Aak.  Bid.  Aak. 

Hlvb  99  *10  100  '16  S3  Jan.  8S  Jan. 
Low.    ?S'20      74%  '20       72  Sept.  74K  Dec 


AMERICAN  OAS  A  ELECTRIC  CO.  CoU.  Tr. 
Ba.    Dae  Feb.  1.  Z007. 

Dated  Dec  31.  1907.  Interest  payable  F«b. 
1  and  Auc.  1  at  Guaranty  Truat  Co..  N.  Y. 

Tax  StatOB — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed  and  OatetandlnB— tS.28i.000. 

laaaed  in  exctaanse  for  Elec  trio  Co.  of 
America  atcck  at  the  rate  of  |14  booda  for 
110  atock. 

Tnutac— Guaranty  Truat  Co..  N.  Y. 

Denomination — Coupon.  SIOO.  IBOO  and  |1,* 
000.    Reslsterable  aa  to  principal. 

Redeemable  at  lOS  ahd  Intereat  on  any  In- 
tereat date. 

OrsaalaatloB  ani  Oantral — See  Deb.  Sa  of 
1014. 

Sceored  by  the  deposit  of  entire  common 
stock  laauea  of  the  followlna  companies: 

Company.  Par  Value. 

Atlantic  City  Bleotrtc  Co..  Atlantic 

City.  H.  J.  •l.SBO.IIO 

Ohio  Power  Co.,  Nawark,  Ohio..  1,700,600 
InAana  General  Bervloa  Co.;  Una 

da,  Ind.    1,000,060 

'Lackawanna  LIAt  Co.,  Sorantoa, 

Pa.    400,600 

RoskCord  Btectrle  Co.,  Ro^ord, 

Ul.   1,166,000 

Soranton    Bleetric   Co.,  Soranton. 

Pa.    1. 160, 000 

Wheeling  Electric  Co.,  Wbeellna, 

W.  Va.    1.666,000 

'Subject  to  Brat  Hen  ot  Scranton  Bteetria 
Co. 

Prior  Uena — tollowlDC  are  tba  ottt- 
standlns  bonda  and  prafarred  atocfca  ot  the 
oompanlea  whose  stocks  are  pledced: 
Atlantic  City  Electric:  Outatandln*. 

Atlantic  Elec.  Lt.  A  Power  1st 

Ga.    1B34    178,600 

Atlantic  Electric  lat  A  Ref,  Ga. 

1038    3,067.060 

Prafarrad  atock   G£8,166 

I  Digitized  by  Vj009lC 


Obl»  Vmm  Co.: 
Canton  Lt..  Ht.  A  Power  Ut  «t, 

mo    H.OM 

Cantoa  snactrlo  lit  &  Bet.  6a. 

„1>3'   l.S16,S00 

Ohio  L.t  St  Potrer  lit  Ba,  1S44..  l.ICS.OOO 
Bucyrua    Lt.    *   Power    lat  6a. 

1940    181.000 

Oblo  Power  Co.  lat  Ref,  Ga,  1947  15,800.000 

Preferred  Btock    4,230,700 

Indiana  Omerai  Berrlee  Co.: 

Marlon  Lt.  A  Ht.  lat  A  Ref.  6a. 

J»32    368,600 

Muncle  Electric  Lt.  1st  Ga,  1831  793,000 
IndlanR  General  Servloo  lat  6a. 

1948    S.261,S00 

Preferred  atock    390  100 

Rockford  Eleelrio  Co.: 

Rockford  Electric  lat  ft  Ret.  Ga, 

1939    1,884,000 

Preferred  stock   439,200 

Scranton  Eleetrlo  Ce.i 

Scranton  Electric  Ist  ft  Ref.  6a, 

lfl37    6.803,000 

Scranton    Electric    8%  Notes, 

1931    1,000,000 

•Preferred  stock    2,069,100 

WheeUns  Eleetilc  Co.; 

Wheeling    Electric    Co.    lat  Ga. 

1941    1,797.000 

Preferred  stock    837,000 

Esmlnsa — See  Deb.  Sa  of  2014. 

Listed  on  Philadelphia  Stock  ExcbariKe. 
Market. 

New  York — Carruthera,  Pell  &  Co.,  Hont* 
Romery  &  Co.,  Bonbrlght  ft  Co.,  Berdall 
Bros. 

PhlladelpblR — Isaac  Starr,  Jr.  ft  Co.,  Hc- 
Cown  ft  Co..  Paul  &  Co. 

Price  Baocc. 
Jm.  1,  '08,  to  Jan.  1,  "21  IKO 

Bid.         Aak.             Bid.  Ask. 
HlKli    S7U'17     98*10          73  Nov.    98  Fab. 
Low.    68     '20     73  '20         38  Sept.    73  Sop. 


Priee  Bance. 
Jan.  1,  '18,  to  Jan.  1,  'si  isjo 

n,  ^    „^''*-       Ask.  Bid.  Ask. 

High    96  18    100-18  80  Feh.    B3  Mar. 

Low.    76  *80     7«  '20  76  Dec.    76  Doc 


AMERICAN  OAS  CO.  lO-Voar  Caw.  la.  Dm 
Jan.  Iff,  1828. 

Dated  Jan.  IE.  1918.  Intereat  parable  Jan. 
IG  and  July  IG  at  Conunerolal  Truat  Co., 
Philadelphia. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennaylvaala 
state  tax  refunded. 

Aothorised   12,1X3,000 

Ootstandlnr    3,«6t.200 

Balance  Retired. 

Denomination — Coupon,  8100,  |I00  and  21.- 
000.     Reslsterable  aa  to  principal. 

Trustee — Commercial  Truat  Co..  Phlla- 
delpbla. 

Bcdeemable  on  or  after  Jan.  16,  1920.  and 
before  Jan.  16.  1924,  at  106  and  lotereat 
and  on  or  after  Jan.  Ifi.  1924,  and  betoro 
maturity  at  102  and  Intereat.  on  60  daya^  no- 
Uce. 

Ctmvertlble  at  any  time  Into  the  capital 
atock  of  the  company  at  par.  When  called 
tor  redemption,  convoraloa  prlvllece  extendi 
to  the  date  ot  redenotlon. 

Orsanlsatlon — See  6a  due  2016. 

Seenrtty — A  direct  obllaatlon  of  the  ootn- 
pany,  but  not  secured  by  a  mortcace. 

EarnlncB — See  6b  due  1016. 

Ortetaal  HartH— 12,133,000  offerM  Pab.. 
191S,  by  Bloren  ft  Co^.  PhUadelpUa.  at  par 
and  Intereat. 

Market. 

New  Tork — Berdell  Bros.,  Bauer.  Starr  ft 
Co..  Chaa.  E.  Doyle,  E.  A.  Miller,  Carruth- 
era. Pell  ft  Co. 

Fhiladelpbia — Samuel  McCreery  ft  Co., 
Samuel  K.  Phllllpa,  Boennlnir  ft  Co. 


AHKEIOAN  OAS  CO.   UO-Tear  6a.  ftortea 

_  "A."  Due  Ian.  I,  MM. 

Dated  Jan.  1.  1916.  Intereat  payable  Jan. 
and  July  i,  at  Qlrard  Truat  Co.,  Pbiladal- 
pMa.  . 

Tax  Statin— 3%  S-ederat  Income  Tax  paid 
by  company  without  deduction.  Pennaylvania 
State  tax  refunded. 

AvtborlMd — Limited  to  amount  of  eom- 
pany'a  outatandlnc  atock. 

Ontataadiar   13,000.000 

Additional  bonds  Issuable  when  net  ioooma 
of  the  American  Oaa  Co.  (afur  deductins 
ewnaea  and  Intereat  on  outatandlnc  aecured 
Indebtedneaa  of  the  company  mat  urine  not 
leaa  than  Ave  yeara  from  the  date  of  Its  la- 
aue)  for  twelve  montha  within  the  fourteen 
calendar  montha  preceding  application  la  at 
leaat  three  timaa  tba  Intereat  charsea  on 
bonds  outatandlnc.  Inctudlns  bonds  to  be  ia- 
Bued.  and  on  any  Indebtedneaa  ot  the  com- 
pany otber  than  the  aecured  Indebtedneaa 
above  mentioned. 

DeoomlnattoD— Coupon.  31.000  and  IGOO. 
Redsterable  as  to  principal. 

Trustee — Glrard  Trust  Co.,  Fhiladelpbia. 

Redeemable  aa  a  whole  only  at  110  and 
Interest  on  any  Intereat  date  on  30  doya'  no- 
tice. 

Organisation — Incorporated  In  New  Jeraey 
In  1892  and  owns  all  the  capital  stock  ot 
Bansor  Gaa  Light  Co.,  Me.;  Burllnston  Oaa 
Light  Co..  Burlington  Light  A  Power  Co.. 
Winooikl  Valley  Power  Co.,  Vermont:  Cedar 
Valley  Electric  Co.  and  Cltlsena'  Oaa  ft 
Electric  Co.,  Iowa;  Conaolldated  Light  ft 
Power  Co.,  Rockford  Oaa  Light  ft  Coke  Co.. 
^t.  Clair  County  Oaa  ft  Electric  Co..  1111- 
noia:  Lucerne  County  Oaa  ft  Electric  Co.  and 
Philadelphia  Suburban  Oaa  ft  Blectrto  Co., 
Pennsylvania:  Peterabuw  (Va.)  Oaa  Co..  Por- 
tage American  Qiis  Co.  and  Waukesba  Oaa 
ft  Electric  Co.,  Wliiconsln.  Also  owns  a 
stock  Interest  In  tlic  Peru  (Ind.)  Gas  Co.; 
Western  United  Gas  ft  Electric  Co.,  Coal 
Products  Co..  IlUnola  Commerolal  ft  Ulnlnc 
Co..  Staunton  Oaa  Co.,  IllltMla.  * 

Capitalization.  Outstanding. 

Common   87.804.100 

Funded    debt    9.St9,200 

SeeDTltr — ^A  direct  obligation  of  the  com- 
pany, but  not  aaearod  Iv  mortcace. 
Tean  anted  Dee.  SI  (omaolldated). 

Fixed 

Gross.  Net.  Chargeai 

1920    18,806.788    12.887.872  |3.48ft,16« 

1919    7.060,483      2.766.316  2.032,833 

1918    6,624.069      2.116,683  1.339.689 

Original  Market — 81.000,000    offered    Dec,  - 
1916.  by  Wm.  P.  Bonbrlght  ft  Co.,  Inc.,  New 
Tork.  etc.,  at  99tt  and  Intereat:  Sl.OOO.OOft 
offered  by  the  same  Arm  Oct,  1318.  at  100 
and  Interest. 

Market. 

New  York— Wm.  M.  Clarke,  J.  K.  Rice, 
Jr.  4  Col.  Carruthers.  Pell  ft  Co.,  Edward 
B.  Smith  ft  Co..  UontRomery  ft  Co. 

Philadelphia — Bauer,  Starr  ft  Co^  Samuel 
McCreery  A  Co.,  Boennlug  ft  Co.,  Barnes  A 
Lofland. 

Priea  Banco. 

Jan.  1,  '16.  to  Jan.  1,.  'M  19M 

Bid.       Aak.  Bid.  Aak. 

High    100 '16    101  *17  68  Mar.    70  Oct. 

Low.      62  '20      6G  '20  63  Dec.    66  Dee. 
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AMEKICAN  OAS  CO.  t-Ytar  Con.  1%  8»- 
mni  Notes.   Da*  Mar  1,  IMt. 
Dated  H&y  1.  IBSO.    Intorut  paralile  May 
1  mnd  Nov.  1.  at  Commercial  Troat  Co.,  Phll- 
■dripbla. 

Tax  Btetu — 1%  VMeral  Income  Tax  paid 

by  tbe  oompany  witbont  deduction.  Pennsyl- 

vaala  State  Tax  refutded. 

Aatharteed   IS.IOO.OOO 

OntstandlBK    S.2OO.O00 

rorpeee  of  Imdo— To  reUre  IIUS.BOO  of 

bonds  and  no  tea  maturing  Jme  1  and  tor 

etlier  corporate  porpooes. 

DcMBlMtloBe — CoDPon.    teoo.    tl.OOO  and 

Si. too.     Redsterable  ae  to  principal. 

TVUtee — Commerolal   Troet    Co..  Pblladel- 

pbla.  Pa. 

■eietauible  on  SO  days'  notice  at  any  time 
to  and  iDoladlns  Hay  1.  1921,  at  101  and 
Interest,  and  thereafter  tmtll  maturity  at 
llOU  and  interest. 

Coavwtlble  upon  10  days'  written  notice  to 
tbe  Trustee  at  any  time  prior  to  maturity, 
or  tbelr  earlier  redemption.  Into  tO-year  T% 
bends  of  an  equal  amount,  tosettaer  witb  easta 
•qwl  to  i%  of  tbe  principal  amonnt  of  ttas 
aotss  converted. 

OraanlMtl—   Bee  tOO^rear  «s. 

BssMSd  by  plsdcs  of  the  fallowing  secarl- 
tlaa;  OntatandlBc. 
Barllnvten  (VL)  U.  ft  P.  Co.  lit  Ta  tLSOCOOO 
lAiMms  County  (^.)  Gas  C  Blec. 

Co.  «a   l.lB»,OtO 

Cltlaina  Oaa  A  Else.  Co.  (Watsr- 

loo.  la.)  Is.  lUT   9S0,»00 

United  Hudson  BIse.  Corp.  (Pou«h- 

ksspsle,  N.  T.)  lat  Ht««.  ts   700.000 

Fbila.  Snrb.  Oas  A  Blue.  Co.  oom- 

mon  stock    4,MS,500 

Boekford  Oaa  Lt.  ft  Coke  Co.  eom- 

mon  stock   40lh000 

Luxema  County  Oas  ft  Blec  com- 
mon stock    1.000.000 

Bnralncs — See   100-year  Os. 
Orictn&l  Market— IS. 200.000  offeral  Hay, 
ItSO,  by  Btorsn  ft  Co.,  West  ft  Co.,  Stroud 
A  Co..  PUladsl^a,  at  08  and  Intwsst. 
Market 

New  York— Carruthers,  Pell  ft  Co. 

Philadelphia — Samuel  HcCreery  ft  Co., 
McCown  ft  Co.,  Boeanlng  ft  Co. 

naltlmnsm    Wm  B.  Hallowar. 

Pifas  MmngB  19W— Bid  7E.  Not.  Ask.  »«, 
Au«. 


AMBRICAN  GLUE  CO.  lO-TCMT  Deb.  Ss. 
Due  April  1,  1B31. 

Dated  April  1.  IMl.  Interest  payable 
April  1  and  Oct.  1,  In  Boston. 

Tax  Status — Payment  of  Federal  Income 
tax  not  aMumed  by  company. 

AHihorlzed    |1,E00.000 

Outstaodlns;    1.600.000 

Pnrpase  of  Issue — To  provide  additional 
worklDg  capital. 

ncmomtnatlnn — Coupon.  |1,000;  register- 
able  as  to  principal. 

Trastca  —  The    Peurth-Atlantlo  National 

BoiStOB. 

sftfe  an  n-ay  lutorrst  date  at  100 
pt,  iMBM  »  preAiluQl  of  >A  of  1% 
yau  or  tracticin  of  a  ytnr  Metwsen 


IBs  ndsdiDtldn  dfite  ana  April  i,  isai. 

gWKbw  Vnnd — Tbt  canipmy  ^i^venants 
UttSI  Jt  inll  CRlt  unrt  n^ilc^m  or  r>thertt"iee  ac- 
ijijtre  )H1h3  "HirrcrKlcr  to  thi?  TrLi!i[t-i-  for  can- 
r«ii>i(iiiii  lit  iLfLit  )lii(h,COC  [irliii-li^.^l  itmount 
fil  !(5es.i>  rvcit-s.  III!  or  titff.rt;  iIh-  (irsi  day  of 
Api-ii  III  carli  yoFir  lieslnnliiif  wlili  iJie  year 

prrividi-rl  Ihftt  <  lie  I'lmipiiriy  Triny  call 
iJttp+r  iicir^  ffoiu  t1mv  to  tljn^  In  iintlctpa- 
tlffD  of  th«  reiiul rem  sate  of  this  covenant 
■A  l»*Uk^  utMmt-OM.  tbws  twi«  are  do 
qRgTra*  y  Midi  M^mtTM  from 


such  requirements  as  to  any  year  which  It 
may  designate. 

Orcitnlzatioa — Incorporated  In  March  la 
1000.    Business  esUbUsbed  In  1808. 

The  company  produces  and  sells  slue^ 
Kolatlnes,  Islnslnas,  flint  paper,  emery  papsTi 
ffarnet  paper,  flint  cloth,  emery  cloth,  gamst 
cloth,  other  abrasive  papers  and  cloths^ 
soaps,  greases,  cod  liver  oil,  poultry  foods, 
plaster  retarder,  fertiliser  mftterlals,  chsm- 
IcalH,  and  other  products  of  like  nature. 

Principal  planlH  are  located  at  Hallowell. 
Me.,-  Pea  body,  Rockport,  Stoneham,  East 
Walpole,  Everett,  Medford,  Cambridge  and 
BoBion.  Hasa,  West  Hammond,  III.,  Indi- 
anapolis, Ind..  Des  Mofnes,  Iowa,  San  Fran- 
cisco, Cal.,  Sprlngdale  and  Fblladelphla.Pa., 
and  garnet  mine  lands  at  Indian  Lake, 
N.  T. 

Capitalization.  Outstanding. 

Common  $4,307,700 

Preferred  (8«  cum.)   1.882,000 

Funded  debt    1,600,000 

Heenrlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenants  that  no  bonds,  notes  or 
other  obligations  secured  by  mortgage  or 
pledge  of  any  of  the  company's  assets  or 
property  now  owned  or  hereafter  acquired, 
except  purchase  money  mortgages,  shall  be 
Issued  while  any  of  this  Issue  of  notes  Is 
outstanding  unless  these  notes  are  secured 
equally  with  every  other  obligation  to  be 
secured  thereby.  The  company  further 
covenants  that  It  will  at  all  times  maintain 
Its  quick  assets  as  defined  In  the  Indenture 
at  a  value  equal  to  at  least  188%  of  Its 
Indebtedness. 

Oriftnnl  Market— 11,800,000;  offered  April 
1,  im.  by  Bstabrook  ft  Co.,  Boston,  New 
Tork,  etc.,  at  100  and  Interest 


AMBKICAN  HOHINY  COMPANY  1st  7s.  Dae 
SXBO,000  saeh  Jan.  1,  fnm  IMS  to  IMS, 
Incl.,  and  Sl.000,000,  1029. 
Dated  Jan.  1,  1B20.    Interest  payable  Jan. 
1  and  July  1,  at  Bankers  Trust  Company. 
New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   12,500.000 

Ontstandlnc    8,000.000 

Puivose  of  IssuB — To  refund  current  Indebt- 
edness and  to  provide  additional  working  cap- 
ital. 

Deaomlnatlsn — Coupon  81,000:  reglsterable 
ae  to  principal. 

TruHtee — Bankers  Trust  Company,  New 
Tork. 

Bcdecmable  as  a  whole  or  on  any  Interest 
date  on  80  days*  notice  at  100  and  Interest, 
plus  a  premium  of  of  1%  for  each  year 
or  fraction  thereof  of  unexpired  time.  No 
redemption  price  to  be  leas  tban  101  and  In- 
terest. 

Organlzatlsn — Incorporated  In  New  Jersey 
In  1902,  as  a  consolldatton  of  several  oom- 
panles. 

Tbe  American  Hominy  Company  Is  the 
largest  manufacturer  in  the  United  States  of 
white  com  food  products,  hominy  grits,  com 
meal,  com  flour  and  com  oil,  and  also  a 
very  targe  maaufacturet  of  rolled  oats,  oat 
products,  and  mixed  feeds  for  horses,  cat- 
tle, boss  and  poultry.  The  company  also 
makes  a  line  of  special  oom  products  for  the 
use  of  bakers  and  oonteotloners.  and  has  re- 
cently completed  a  wheat  flour  mill  at  Deos- 
tur.  111. 

Capitalisation.  Outstanding. 

Common   88,847.800 

Funded  debt    8.100.000 

The  exeoutlve  olBces  of  th^eempanK  are 
„  «t  Indianapolis  wltg.g^^^o^^f^. 


clem  la  «U  tb*  principal  markets  of  Om  ooun- 
tnr.  Tha  oompanr  alao  haa  salea  oOoM  In 
Bacland.  Dmnark  and  Holland. 

Hi— Mi  br  a  Orat  nnrtsasa  on  all  Uw  land, 
buildbm,  tnaoblSMT  and  eoulpnant  oC  tba 
oorapanjr.  Tba  •onDd  value  of  tbaaa  prepaid 
Um  aa  appralaad  Uardi.  HIS.  pitu  eoat  of 
oonatraeUon  to  Vabrnam  lltO;  la  vItki  aa 
15.111,771.  The  properUei  oovered  by  thia 
mortnure  OMiBlat  oC  raannfaeturlnc  planta  at 
laJlanapolla.  Terra  Haute,  Monot  Vernon  and 
Oreantown,  lad.:  pecatuTt  UL.  and  Daven- 
port and  Xeokuk  la.;  alao  Kimln  elevatora 
at  IS  points  In  Illfnola  and  Indiana. 

Orldnal  Harhe*— tS.SOO,000  offered  Febru- 
M7>  IMO,  by  Halaer.  Stuart  *  Co.  and 
Georce  H.  Burr  *  Co.  at  prleea  ranslnc  from 
n,U  to  9I.S7  and  Intereat. 

Market 

New  York — E.  A.  Baker  *  Son,  Edwin 
Baucker  &  Co.,  Geo.  H.  Burr  A  Co. 

Cbiengo — Geo.  H.  Burr  ft  Co.,  Child  A 
LeverlDg,  Halaer.  Stuart  A  Co.,  Dodge  ft 
Roaa,  Coonselman  ft  Co. 

AMKKICAM  ICE  CO.  Beat  Eat.  lat  mmi  Gen. 
aa.    Due  AoBoat  1.  1M2. 

Dated  Aur.  l.  1913.  Intereat  payable  Feb. 
and  Auf.  1.  at  Trualae'e  office,  Philadel' 
phla,  and  Brown  Broo.  ft  Co.,  Mew  York. 

Tax  Stataa — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Pennaylvanla 
State  tax  refunded.  Alao  tax  exempt  In  New 
Jeraor. 

OottiwUnr  (Jan.  1,  'SI)  B.US,0«0 

Retired  by  8.  V   700.000 

In  Treaeary    X7a.000 

Eeaerrad  for  prior  Uena  and 
eeiperate  pwpoeea    317,000 

niiuanifaallim  riiiiiiiiii.  1 1.000.  Beglatera- 
ble  aa  to  principal. 

Tnwtee— The  Perniaylranla  Company  for 
Inanraaoea  on  Uvea  and  Orantlnc  Anaultlea, 
PhlladeliAla. 

■eieaiaMo  at  lOSH  and  Intereat  on  any 
Intereat  date  upon  80  daya*  notloe  and  for 
tbe  ainklnv  fund  on  any  Auvuat  lat.  upon 
(our  weeka'  notice. 

Slnldns  Food — 2%  per  annum  of  outatand- 
1ns  bonda,  bealnnlnx  Ausuat  ).  l9tS.  and  for 
10  years  thereafter  and  m%  each  aucceed- 
Ins  year  until  maturity  tor  the  purchaae  or 
redemption  of  theae  bonda  at  not  ezeeedlnc 
lOSU  and  Intereat.  Bonda  ao  acquired  to  be 
eanoelled. 

Orvaabatlea — ThIa  company  waa  Incorpor- 
ated in  New  Jeraey  March.  l»S.  and  ta  a 
consolidation  of  10  old  estabUahed  oompanlea^ 
Includlnc  tbe  Cooaolldated  lee  Co.  of  Maine: 
Knickerbocker  Ice  Co.  of  Halne:  tbe  lade- 
pendent  loe  Co.:  Great  Falla  Ice  Co..  Waab- 
burton.  D.  C:  DiaUUed  Water  Ico  Co.  of 
Baltimore:  Union  loa  Co.  and  Cryatal  Lake 
lee  Co.  of  New  Tfirk  City.  Also  It  owoa  the 
entire  capital  atook  of  tbe  Knlokarbocker  lea 
Co.  of  New  Toric  City  and  the  Boston  loo 
Co. 

Capitalisation.  Outatandina. 

Common    t7.S00.00O 

Preferrwl  <«%   non-eom.)   16.000.000 

Funded  debt    0.481.000 

fkmtred  by  a  first  matijtmn  executed  Joint- 
ly by  the  American  Ice  Co.,  Knickerbocker 
lee  Co.  and  loe  Mannfaeturinc  Co.  of  New 
York  City  and  the  Knickerbocker  lee  Co.  of 
Philadelphia,  on  real  estate  valued  at  tS.- 
110,140.  and  a  Iten  upon  real  eatate,  aub- 
Ject  to  cround  rente  havinx  an  equity  of 
>BM.S7S;  alao  a  second  Han  on  property  con- 
aarrattvely  appraised  at  1S.699.73S  aubject  to 
prior  liens  amomitlns  to  S7B0.9S0  and  a  cen- 
eral  lien  on  all  of  tba  onmpaay's  prwertlea. 
risbta  and  fraa^ses.    TIm  oompaay  la  eit- 
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Based  In  the  wfaolosals  and  retaU  1am 
the  retail  eoal  buaimsi  In  New  T«k 
Ptalladatpbla,    Boaton,    Baltimore.  Wa 
ton.  Cape  Hiar.  Atlantle  City  and  ^ 
and  thnnwhoQt  the  State  of  Maine.      U  iimm 
umrards  of  SO  too  bouaos  and  SI  aaaninc- 
turUiK  planta.    Its  aobaldlary  eompanle* 
H  Ico  faouaea  and  SO  manutecturin* 
aa  well  aa  axtenslve  equipment  of  bui^A 
waccms  and  horses. 

Mar  Uena— 1731,000  bonda  and  t»>.»— 
real  estate  mortsases. 
Yeara  ended  Get.  31  (consolidated). 

Oroas.  Net.  tat—  «tc 

1»:0. .  S16.440.130  33,173.660  f3*C*dS 
1010..  16,346.7S»  3,800,367 
lOlS..  1S.74S.4SS  1.808,437  4X4.XSS 
1017. .  10,011.083  ].804.3e8  «!•.•« 
1916..  9.229,111  1.10O.E73  3t«.*U 
1916..        S.6S0.428  88S,4«a  XCS.XS* 

Orlxlnal  Market— Offered  June  1.  191S.  ^ 
Henry  A  West  and  Brown  Bros,  ft  C9.  « 
Philadelphia  at  100  and  Intereat.  (dOO.OO* 
offered  in  Aosnat,  1916.  by  same  Srms  a.t  9T 
and  intereat. 

Market. 

New  Ifoili— E.  A.  Baker  ft  Son.  Samuel 
Ooldscbmldt,  Morton  LAchenbruch  A  Oo-» 
Fred  H.  Hatch  A  Co. 

FhUadeljdila— Barnes  ft  Lofland.  Ba.is«r, 

Starr  ft  Co..  Arthur  J.  Bender.   Blddle  * 

Henry,  Brown  Bros,  ft  Co..  Blklna.  Mo>nu 
ft  Co..  Chas.  Fearon  ft  Co.,  Huntoon  St  Co-* 
Uoyd  ft  Palmer,  Reed  A.  MorKan  *  Oo.. 
Wheeler.  Elliot  A  Menn. 

Price  Ranxc. 
Jan.  1,  '17.  to  Jan.  1,  'SI  IBEO 

Bid.         Ask.  Bid.  AAlc 

High  102  '17  103  '17  96  July  »8U  fob- 
Low.      86*30     M\k  'SO    86  June    S»l4  ICaT^ 

AMERICAN  ICE  CO.  ColL  Be.   Dae  ApiU  1, 

ins. 

Dated  April  l,  ISOS.  tatereat  paraM* 
April  and  Oet.  1.  at  Trustee's  oOlca.  Maw 
York. 

Tax  Stataa — 1%  Federal  Inoome  Tax  pailo 

by  company  without  deduction. 

Antheiiscd  S6.OOO.00O 

Oatataudinv  (Jen-  1.  'U>   946.000 

Retired  Iv^  8.  F   S.ISS.OOO 

In  Trfowory   76.000 

Eeaerrcd  to  aeqolre  oaderlylnx 

bonds    1.S4E.000 

Denopdaatlen — Coupon.   81,000.  Bedartara.- 

ble  aa  to  principal.  _  _ 

Trastee — Central   Union   Truat    Co..  .  Now 

York. 

Bcdecnable  at  lOG  and  interest  on  anr  In- 
terest date  upon  10  days'  notice. 

BIltWT  Fand — ^Annually  a  sum  equal  to 
6%  of  all  outstandlnx  bonds,  to  be  applied  to 
the  pnndLaar  or  redemption  of  these  iMmds 
at  not  exceedlnx  106  and  Intereat  in  lota  of 
not  less  than  16.000. 

Onanl»>SeB--See  1st  k  Gen.  es  of  I»4S. 

Beem^  by  pledxe  of  tbe  followlav  aeoari- 
tiH-  IBOO.OOO  (par  value)  Boston  loe  Co.. 
owri'tal  wtot±i  81.000.000  (par  value).  Mar- 
chants'  Union  Ice  Co.  of  N,  J.,  common 
stock-  8600.000  Merchanta'  Union  lee  Co.  of 
N  j'  common  atockj  160,000  (par  value) 
Johd  Hancock  loe  Co..  capital  stock:  838.000 
roar  value)  Olasoo  Ice  Co..  capital  atook: 
ti4D  116  (par  value)  Knlokerbocfter  Btaam 
qviwuce  Co.,  capital  atoeki  SIOO.OOO  (par 
v^oe)  Mercbanta*  Union  Ice  Co.  of  N.  Y.. 
wful  etook:  8188.000  (par  value*  New  York 
lee  Co..  lat  8%  bonds:  SSO«.ftOO 
RUbrewood  Ice  Co.  1st  t%  bonds:  and  tSt.- 
«0  Consumers'  Ice  Co..  1st  S%  bondta. 

jbralacs— See  1st  ft  Gen.  <S  of  1S4S. 

SSSaii^at— OffM«d  IB  ISOS.  to  ataak. 
bolder*  at  91  and  mtaraat. 
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I  Mew  YoA— B.  A.  BalMT  ft  Son,  Gurutli- 
Vii:  P«H  ft  Co. 

gttniidrtpMa-  Whoeler.  BlUot  ft  Uaan. 
TtUm  Run. 
'an.  1,  '1ft.  to  Jan.  1,  11  XH* 

Bid.        Aak.  Bid.  Juik. 

HlaSx     9314  '1<      » ■!«  9S  Ifajr    tS  Feb. 

X«W.     8S     'IS     ST-Ifi  UAvr.    95  Jun. 


AMBRICAN  ntONmO  MACHINB  CO.  Irt 
Dae  »3*,000  «M!h  Sept.  1.  ban 
19S1  t«  1930,  InclnslTO. 
D»kcd   s«pt.   1.   1920.     Intwoat  mraU* 
jurcti  I  and  S«pt.  I,  at  Standard  Trust  ft 
tevlDsa  Bank,  Cblcaso. ' 

"Trnx  StotM— 2%  Fodaral  Incoms  Tax  paid 

Ktd  hy  the  Company  without  dodueuoB. 
anaylvanln  Stats  Tax  refunded. 

Antiiertavd   t<00,OOD 

Outatendlnc    300.000 

Rcaerred  nr  Bxt   300,000 

rravtalona  of  Imoc — Additional  bonds  Is- 
suable at  not  to  exceed  C0%  of  the  value 
Of  acquired  real  eatste  and  bulldlnaa 

PiuuuMe  of  iMne — To  pay  oft  floatTng  in- 
debtedness Incurred  by  bulldlnv  operations 
dartns  191S. 

Pcnom  InaHoos — Qoupon.  tlOO,  S600  and 
$1,000;  roffisterable  as  to  prlncipaL 

TiuliM — Standard  Trust  ft  Savings  Bank, 
CblcMa 

RcaeeiBiMe  on  60  day^  netlco  at  191  and 
Interest. 

OrvMteatlon— Business  establlsbed  .  In 
190S.  In  ISlS  purcb&aed  the  physical  aaseU 
of  Potar  Broa  MaoufactuHng  Co.  Uanu- 
factureo  and  sella  household  ironlns  ma- 
cUnes  under  the  trade  name  "Blmplez." 

Capltaliiatloa.  Outstanding. 

Common  (no  par)   30,S60  shares 

Preferred  (8%  cum.)  SSOO.OOO 

Funded  debt    300,000 

acourgd  by  a  flrst  mortsase  on  the  entire 

C-operty  of  the  company,  Includlur  build- 
K*.  land,  machinery  and  equipment,  val- 
ued at  16(0,000  located  at  Alsonquin,  111. 

Under  the  provisions  of  the  Trust  Asree- 
mant  Covenants  as  follows: 

To  maintain  net  current  assets  'of  an 
amount  equal  to  IH  times  the  par  value 
of  outstandins  t)on<l&  To  carry  the  maxi- 
mum amount  of  fire  Insurancs  and  deposit 
tito  policies  with  the  Trustee. 
Teara  ended  Dec  31: 

Net 

•1920   $434,701 

1919   359.038 

1918   106,861 

1917   71,E4J 

■8  months  ended  June  30. 

Original  Marke^$3  00.000  offered  Sspt. 
19X0,  by  Standard  Trust  &  Savtaaa  Bank, 
CaUcaco,  at  100  and  Interest. 

fliliTjs — Powell,  Oarard  ft  Ca 


AXKUCAN-U    nUNCE    FIBB  BNOINB 
CO.,  Ise.,  IQ-Year  •%  Conv.  Notes.  Due 
Hay  1.  19». 
Dated  Hay  l.  1916.    Interest  payable  Hay 
1  and  Nov.  t.  at  Bankers  Trust  Co..  New 
Toric. 

Tas  Status — ^Payment  of  Federal  iBOoms 
Tax  Bot  assumed  by  company. 

ft«llisrta><   $1,S00,900 

OMiBtaadlnir  (Jan.  1,  '91)....  SS0.00O 

OMVOTtatl^   $70,000 

Dwswlaartia    Conpon,  $1,900. 

Tirwteo— Harlns  Trust  Co.,  Buffalo.  N.  T. 

■fldsaauUs  at  10$  sad  Intersst  on  any  fai- 
tarest  date  on  $  numths'  ootlee. 

CaMsillble  at  any  time  after  two  yaara 
from  data  and  prior  to  Hay  1.  191$,  Into 
coouBOB  stock,  par  tar  par,  with  adjustment 
of  iBterest  and  Olvidsnda.    It  called  tor  rs- 
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demptloo  may  be  converted  up  to  30  days 
prior  to  redemption  date. 

OrsanlaaUoB — Incorporated  In  New  Tork  In 
1912.  and  took  over  all  the  assets  and  prop- 
erty of  the  American-La  France  Fire  Sn^ 
Sine  Co.,  which  was  founded  In  184B.  The 
company  manufactures  steam  flro  enclnes, 
aerial  trucks,  chemical  enstnes,  band  lire  ex> 
Ungulshsr^  lire  department  apparatus  In 
general  and  commercial  trucks  Its  cblsf 
^wluct  at  present  belnc  motor  flro  appar- 
atua  Plants  locatsd  at  Blnlra,  N.  T.» 
Bloomfleld,  N.  J.,  and  Toronto.  SalesT  ofllcai 
are  maintained  In  Important  dtles. 

Capitalisation.  OutstaBdlnc. 

Common   $9,101,000 

Preferred  <T%  cum.)    2.000.900 

Funded  debt  .T. ..  1.041,000 

Seeorlty — ^A.  direct  obligation  ot  tlie  com* 
pany  but  not  secured  by  a  mortsace.  No 
mortsose  shall  be  placed  on  the  property  ot 
the  company  without  equally  securlnc  these 
notes.  Quick  assets  must  at  all  times  bear 
to  the  fixed  Indebtedness  a  ratio  of  not  less 
than  l<ii%  to  1%,  except  that  a  commlttos 
of  three,  one  to  be  chosen  by  the  Harlno 
Trust  Co.  of  Buffalo,  one  by  the  execu- 
tive oommittFe  of  the  compan;  and  a  third 
by  these  two,  shall  have  the  power  to  permit 
borrowlns  In  excess  of  said  ratio  upon  oblU 
ratlons  payable  In  one  year. 
Tears  saded  Dee.  SI. 

Gross.  "Net. 

1020   17.336.108  $933,760 

191S   6,425.000  924,193 

1S18   5.710.4S8  416.876 

1817   4.649.722  G>8,289 

1816   3.038.277  8G3,E70 

■After  Interest  and  before  taxes. 

OrUlnal  market — Underwritten  by  Swart- 
wout  ft  Appensellar,  New  Tork,  May.  1916. 
and  otTered  to  stockholders  at  par. 
Market. 

New  Tortl— Fred  H.  Hatch  ft  Co.,  Cbaa. 
BL  Doyle  ft  Ca,  Otto  Bills.  Alfrad  F.  In- 
gold  ft  Co. 

Fries  Ranee. 
Jan.  I.  '18,  to  Jan.  1,  *ti  1990 
Bid.        Ask.  Ask. 
High     100 '19      lOB '19  140 
Low.      SO -18        96 '18  lOG 


AUEBICAN   UOBT   *    TRACTION   CO.  »• 
Tear  «%  Notes.    Due  Hay  1,  1986. 
Dated  May  1,  1910.    Interest  payable  Hay 
1  and  Nov.  1,  at  Trustee's  office,  in  New 
Tork. 

Tax  Blatas — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania state  nut  refunded. 

Anthorised   86,900,009 

Ontstaadin*   6.000.000 

Purpose  of  Issue — Prooeeds  ot  this  Is- 
sue will  be  invested  In  inoome-produtUnc  plant 
extensions,  neeessltated  by  the  vsir  largo 
demands  for  additional  servtos  from  donwatle 
and  Indnstrtal  Gonsnmara  aarved  1^  tlw  op- 
sratlng  companies. 

DcfMHBtaatlsB — Conpon,  $1,000,  IGOO  and 
SIOO.    Reslsterable  as  to  principal. 

Trastes — Bankers  Trust  Co.,  New  Tork. 

EsdscoaaUa  as  a  whole  or  In  lots  ot  8100,- 
000  or  mors  on  Hay  1,  1822,  or  any  subsa* 
quent  date,  on  60  days'  notice  at  iDt  and 
Interest, 

Pnrehase  Wamats— The  notes  upon  Issn- 
anos  will  carry  dstachable  warrants  entltllBg 
the  holder  thereof  to  purchase  common  stodt 
ot  the  company  In  the  ratio  ot  two-thirds  of 
aae  ataara  for  each  $100  taea  value  of  notaa, 
at  $149  per  Aaro  on  or  bsfors  Hay  1.  t$St: 
$147  per  shars  thersatter  to  s»d  InolndlBg 
Hay  1.  1924.  and  $16$  per  rtta^  tbsnafter 
to  and  InehidlBg  >*<ff  Ji- -it*\-,OOgle 
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•t'^-*  V^T>  ^mP-JW.  th.  K/JwauJiB. 
IJ^S     r^^.r    "'rJ  Work*  C0D>DU(t>(' 

'^  fiifim.y  .^r±etb>B  A  Urhl  Co..  St. 


-laelP't  propn-Umm  ot  tba  JUaar- 

^   P'iT—^flrtn    ^^niunv   MM  tfha 


 a^M 

 Uwht  coa- 


— J^I^WW                          »*«    at    tS:              »»>™       ^Mrw  "^jtil-  , 
C^^^T'ttockm    at    nn»rtSu,    %aJST  ^   

fi   - 

w>^i  hiyT'isi^'  Interest  payable  Jan. 
J  ^^jdiy  I.  ■''^  Ti-u.tee-6  office,  in  New 

^^"mic  '*  Federal  Income  Tax  paid 

by  (he  company  without  deduction. 

Autboritfd    tl, 000. 000 

Ontetaadliy    1,000.000 

PoflNtM  Of  iMae— The  proceeds  of  this 
Issue  will  provide  In  part  for  an  addition 
to  tbe  company  B  present  plant,  now  under 

ftnn  iS^'         ^^.*'?''  approslmately 
(600,000  and  for  additional  working  capltaL 

l>«K»«^tii«ttoii— Coupon.  $1,000  and  1600- 
reglsterable  oq  to  princlpaL  *  ' 

Yo^^**^^""''*"   '"""^   Company,  Naw 


%  Traction  _ .  .  _„ 

Company.  Waawaatosa 


^r?     Si.  St.  CrolT  (Wli.)  Power 
Pawl    (Minn.)   Oae  a 
jo-'Pj  o««  snd  West  AUU  (WU.)  Gaa 

^^^^^^^^ 

Co««»^«*  'co**^    6.000,000 

Sftided  '.iirect  oWIWttal  of  Uw  oom- 

'^Z^tt—*-   ^Jeffana  by  a  mortnn.  Dn- 
*r  but  no*,«Si  «'  l«»»m«rt  the 

^SiP*"*  *°^f^t  "V  farther  notaa  or 
"^XbTt  It  -will  ""j,,  indabtednm  (m»ept  (or 
atb*r    •^'•''^Stiie  oonra*  of  Ita  bail> 

"  rrowliwa  w  Wt«-  than  ou  year  from 
peaa.  ""'""^'"i-m  prior  to  or  oon tempo rane- 

o^^ioiption  of  thna  Botes. 

*^ijent  outatandlDC  bonded  Indebtednoss,  oz- 
5Ipt  to  the  extent  of  60%  of  the  utnal  oaah 
^Bt  of  additions,  extensions  or  ImproTementa 
rl  tlieir  propertlM- 

^Ttaat  It  will  not  Ml).  aaaLsn.  tranafer  or 
.tberwlae  dlepoee  ot  ita  ownership  In  any  ot 
(tie  shares  of  stock  of  the  ten  principal  op> 
eratinc  companies,  unless  a  proportion  of  the 
proceeds  thereof,  as  speclfled  In  the  trust 
^reement,  shall  be  uwHed  to  purchase  or 
redemption  of  the  notes  or  pledsed  as  se- 
curity therefor. 

As  security  for  the  fulfillment  of  the  cove- 
nants contained  in  the  trust  acreement.  the 
company  will  deposit  with  the  Trustee  eer- 
tlflcates  of  capital  stock  of  the  St.  Paul 
Oas  Llffht  Company  accrecatUiE  64,348,700 
par  value,  oomprlslns  more  than  98.  S%  of 
Its  outstanding  stock,  and  certlOoatea  ot  the 
capital  stock  of  the  Milwaukee  Oas  Usbt 
Company,  anra«atliu(  |4,IM,S0«  par  valas 
oomprlslnv  mors  than  97%  ot  Its  oiitstand- 
Inir  stock. 

Yean  ended  Deo.  31 

Groaa.  Net.  Interest 

1S30   13.560.277      13.236,631  S1S6.037 

ISIB   4,361.646  4.112,863   

ISIS   4,328.367  4.014,801   

1917   6,392.614  6.023.381   

Orfdml  Btorkd — 86,000,000  offered  June, 
1930.  by  HalMSr,  Stuart  A  Co.,  Bankers  Trust 
Co.  and  NaUonal  City  Co..  at  94%%  and 
Interest. 

Market 

New  Vork—Morton  Lachenbruch  ft  Co., 
Martin,  Berwln  A  Co..  J.  K.  Rico.  Jr.  A  Co., 
Oarruthers.  Pell  A  Co.,  Merrill.  L,Tnch  A 
Co.,  G.  R.  HcAlUster  A  Co.,  Bauer,  Starr 
A  Co. 

Bostan— Moors  A  Calmt. 
Plill«l«lplil»— Samuel  McCreery  A  Co. 

-1 — Halaey.    Stuart    A    Co.,  Paine, 
Co.,  Babcock,  Ruahton  A  Co. 
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Bedeeinable  as  a  whole  only  on  any  In- 

and  infe'^est"*'*'"  "^^^  "*» 

.«*^fK^**f^?5^^""'"P°''*'®<'  'n  Now  Jersey 
In  1800  for  the  purpose  of  developing  Ma- 
chinery used  in  the  tobacco  Industry,  and  H 
is  at  present  the  larsest  manufacturer  of 
tobacco  machinery  In  the  world.  The  prod- 
ucts ot  the  company  consist  of  patented 
machines  for  making  cigarettes  (plain  and 
cork  tip),  all-tobacco  cigarettes,  cigars  and 
cheroots:  for  packaging  cigarettes  and  to- 
bacco; for  banding  or  stamping  cigarette 
iMHtM;  and  tor  stemming  tobacco  loaf 

'5!?'^  ahares  (par  |100)  of  Intor- 
f?*.'5?*'.  Cigar  Machinery  Co.  stock  and 
17,269  (par  1100)  of  Standard  TobMw 
Stammer  Co.  atock. 

Capitalization.  Outstanding, 
g?™™"".  11.200.000 
r^Dded  debt    1,000,000 

Seenred  by  a  first  ll«a  upon  the  enUra 
fixed  assets  of  the  company  Includlmr  after- 
acquired  property.  * 

Under  tho  provlslona  of  the  trust  deed 
the  company  covenants  to  maintain  at  all 
times  net  quick  assets  at  an  aggregats 
amount  not  lees  than  12S%  of  the  anrs- 
gate  principal  amount  of  the  bonds  out- 
standing under  thia  mortgage;  and  that  It 
will  at  all  times  maintain  Its  net  assats  at 
an  aggregate  amount  of  not  less  than  SCtt% 
of  the  aggregate  principal  amount  of  bonds 
outstanding. 

The  company  agrees  not  to  dispose  of  or 
pledge  any  of  its  holdings  of  stock  In  sub- 
sidiaries while  any  of  these  bonds  are  out- 
standing. 

The  property  covered  by  this  mortgag* 
includes  company's  plant  located  at  6630 
Second  Avenue,  Brooklyn,  N.  Y.,  which  oc- 
cupies threo-quartera  of  a  'block  700  foot 
long  by  300  feet  wide.  It  was  constructed 
In  1816  and  1917.  and  is  a  modem  rein- 
forced concrete  construction.  The  present 
plant  has  386,000  square  feet  of  floor  q>aoCb 
The  'addition  now  under  construction  wlU 
add  116,600  square  feet,  making  a  total  of 
441,750  square  feet  of  floor  apace  in  ths 
completed  plant.  Buildings  and  real  estate 
are  appraised  at  81.662,000.  This  figure  is 
exclusive  of  all  machinery,  and  does  not 
contain  the  addition  now  under  construc- 
tion. 

Original  Market— 81.000.000  offered  in 
June.  1820.  by  Clark,  Dodge  A  Co.  and 
Taylor,  Smith  A  Hard,  New  Tork,  on  a 
7.36%  basia 

Market 

Nnr  YaA — Flnlay  A  pavanport.  Taylor 

Smith  A  Hard.„.  .       ^  '  '  - 
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.ACAN  MALTIMO  CO.  IO-T«»r  W  Bcf. 
Ba.    D««  Jnoe  1,  1»H. 

DMcd  June  1,  1916.  Interest  pftjrtible  Junt 
1  ftnd  D«c.  1,  at  Trustee's  office.  Nev  York. 

Tu  BtMos — Payment  of  Federal  Inoonit 
Tajc  not  assumed  hy  oompany. 

itatk«M   ll.BOD.OOO 

Oatateodlnc  (Mar.  S2,  'tl)   K82.000 

BcUnd  br  8.  V.   438.000 

DeasolwasB — Coupon,  tl.ODO.  ResUtera 
ble  u  to  vlndpal. 

TvutM — Ouaraotr  Truat  Co.,  New  Tork. 

Bcfcrmsbte  as  a  whols  on  anr  loterwl 
tet*  or  In  part  for  ainkliw  fund  at  lOB  and 
latorat.  on  four  weeks'  notice. 

Slaklac  FBai — ^Annoally  B%  of  outstand- 
tnc  bat  at  latast  tCO.fltfl.  plus  amounts  (ot 
relmsa  ot  property,  etc.,  for  tbs  purchase  « 
r«dejsptlon  ot  tbese  bonds  at  not  over  101 
and  Interest.  Tbe  trustee  may  purohass  bonda 
pTivatebr  from  time  to  time  at  a  prlee  In  Ita 
Jodsment  tair  and  reasonable.  Bonds  aeqalred 
to  be  eanoelled. 

Awnmti  br  the  American  Halt  A  Oraln 
Co. 

Qgganltatlsn  Incorporated  In  New  Jersey 
In  1B>T  as  a  oonaolidatlon.  In  June,  ltl9. 
the  property  and  assets  were  sold  to  the 
Ameriean  Halt  A  Oraln  Co. 

Capitalisation.  Outstandlnc. 

Common  (no  par)   H.OOO  aba. 

Funded  debt    SSM.tOO 

Omni'td  by  a  first  mortnse  on  all  tbe 
mxwerty  of  tbe  American  Halt  A  Grain  Co.. 
Inclodlnr  plants  at  Buffalo.  N.  T.:  cniioaco. 
ni.  <two  plants);  Htlwaukee.  Win.  (on« 
plnitt),  and  Watertown.  Wis. 
T«w  caM  Feb.  t». 

Net.        *Exp..  etc.  IfiterrsL 
ItSfl   S2SS.14B       S89.S>1  III.BM 

Orhrtaal  Harket — Offered  In  exdian«a  tor 
lat  Is  due  June  1.  1917,  and  alio  for  snb- 
Mription  at  97  H  and  Interest. 

Haritot. 

Kew  York — E,  A.  Baker  ft  Bon.  Barle  A. 
Miller  A  Co..  FltsRerald  A  Harts. 

Price  Ranee, 
Jan.  1.  *17,  to  Jan.  I,  fl  in* 
Bid.       Aslc  Bid. 
Hl«ta    9*  '17    101  '19  90  Hay 

L«w.    81  'SO     U  '17  IS  Dee. 


AMSRICAN  HVLTIGRAPH  CO.  (THB)  1% 
Notes.    Dne  S1M,«M  each  Dee.  U.  fnas 
ini  to  IMS  btclnsiTe. 
Dated  Dec.   16,   10X0.     Interest  payable 

June  16  and  Dec.  IS  at  OltlMna  Savings  * 

Trust  Co..  Cleveland. 

Tax  Ststtas — 1%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Aatbofteed   1500,000 

Ootstandinc    GOO.OOO 

Pnrpose  of  Issae — To  provide  additional 

working  capital. 

Dnaosnlaatlons — Coupon,  (1,000,  1600  and 

SIM  (last  maturity  only);  refflsterable  as  (o 

principal. 

Tmstee — CItUens  Savings  A  Trust  Co., 
Cleveland. 

Redeemable  at  101  and  Interest  In  inverse 
nninerical  order  upon  any  interest  date  upon 
10  days'  notice. 

akakiuM  Ftand — Quarterly  «  sum  sufRclant 
to  meet  Interest  and  maturity  reqalrements. 

OvsaalMttaa — Incorporated  In  Ohio  In 
1101;  mannracturoB  roultlcrapha,  ofllce  prlnt- 
Ins  preaoeik  paper  foldlnjr  machines,  etc. 
Plant  Is  located  at  Cleveland. 

C^apltallsation.  Outstanding- 
Common   $1,281,600 

Preferred  (7%  cum.)   664.S00 

Funded  debt   600,000 

Secartty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  previsions  ot  the  Indenture  the  com- 
pany covananta  as  follows:   It  will  not  place 


any  i^ortgage  or  otber  lien  upon  ihe  prop- 
erty of  the  company.  It  will  not  create  or 
assume  any  debts  other  than  these  notee^ 
except  commercial  obligations  due  not  to  ex- 
ceed one  year  from  tbelr  date  and  selt- 
llqaldatlDg  la  the  ordinary  course  of  bust- 
ness.  It  win  maintaia  at  all  times  net  cur- 
rent assets  of  not  less  than  100%  of  its  cur- 
rent llabllltlei^  Including  this  Issue. 
Tears  ended  Dee.  SI: 

Orosa  tNet 

1920    14,671.400  t420,3S»' 

•1*19    6.03T.1ST  496,686. 

*1918    4.6)2.621  31»,U1. 

•1817    4.030.478  496,90*. 

■Includes  munitions. 
tAIier  charges  and  all  taxes. 
Orlglnul  Market— 1 600. 000  offered  Dec..- 
1920.  by  Schulz  Brothers  A  Co.  and  A.  B. 
I<eacta  A  Co.,  Inc.,  Cleveland,  on  an  8% 
basis  for  the  first  three  maturities  and  1%% 
basis  tor  laat  two  maturities. 

Market 

Cleveland — Schultz  Broa  A  Co. 

AMERICAN  OIL  nELDS  CO.  «b.   Dne  IW. 
1.  lt«t. 

Interest  payable  Feb.  and  Aug.  1  at  Trus- 
tee's ofllce,  Los  Angeles. 

Tax  Btatos — 3%  Federal  Income  Tax  paid. 
by  company  without  deduction. 

Aotboriscd   SIO.000.000 

Dutxtandlng  (Jan.  1.  'SI   'l.TiLSOO 

Retired  by  S.  V.   1,279,200 

CanceUed    90.600 

Didwued    6.908.600 

■1864.600  owned  by  California  Petroleum. 
Corp, 

Denemlnatlon— Coupon,  11.000,  8100. 

Trustee — Southern  Trust  Co.,  Los  Angalea. 

Redeemable  at  106  and  Intereat  on  and< 
after  Feb.  1,  1916. 

Sinking  Fnnd — i%  annually  of  outstanding 
bonds  beginning  Feb.  I,  1912. 

OrgaoixatloB — Inoorporated  in  California  In. 
1910. 

Capitalisation.  Outstanding, . 

Common   118,302,800' 

Funded  debt    1.721,800' 

Controlled  by  Calltomla  Petroleum  Corpo- 
ration tfarouKh  ownership  of  96  %  ot  capital 
stock. 

Beeored  by  mortgage  on  ol]  lands  approxi- 
mating 7,000    acres,    production  about  6,tOO 
barrels  daily  and  on  steel  storage  tank  and; 
concrete  reservoirs. 
Xears  ended  Dee.  81. 

Oross.  Net.  Interest;. 

1919          83.028,263       81.334.199  8115.308. 

1918   1,806,897         1.290,438         324. 96»- 

1917   1.736.963         1,388.767  S22.146- 

1810   1,249.436  979.G29  136,126 

Later  earnings  included  In  reports  of  Cal- 
ltomla Petroleum  Corp. 

Harfcet. 

New  York — E.  A.  Baker  A  Son — Sutro- 
Broa  A  Co..  John  Nlckernon.  Jr. 

Los  Angeles,  Cal. — L.  A.  Crlsler  A  Co.. 
Jno.  O.  Knight  A  Co..  A.  E.  Lewis  A  Co.. 
Blankenborn-Hun tor- Dull n  Co.,  J.  J.  Dor- 
an  Co. 

Prlee  Range. 
Jaa.  1.  '11,  to  Jan.  1,  tl  tBtO 

Bid.       Ask.  Bid.  Ask. 

High  83  '19  8<  '19  83  Deo.  87  Jan. 
Low.    69 'IS     74 '17       78  Sept.     82^  Sept. 


» 


AMERICAN   PIPE  A  CONSTRUCTION  BE- 
CCRITIES  CO.  16-Tear  Coll.  Tr.  «e.  Due 
AoK.  I.  19tt. 
Dated  Aug.  1.  1912.    Interest  payable  Feb.. 
and  Auc.  1,  at  Olrard  Trust  Co..  Philadel- 
phia. 

Tax  Status — 3%  Pedei-sl  Income  Tax  paid 
by  company  without  dednctjen.  Fenn^lvanla. 
tax  refunded. 


Digitize^  by 


AattiorlMd   S3, 000.000. 

OntstAodlnr  (Jan.  1.  'SI)   368,000 

uS^by».V.   2  832,000 

Ueoemlitiitlan— Coupon,    tl.OOO.  R«Kiaten.- 
able  aa  to  principal. 

TnutM — Girard  Truit  Co..  Phllaaelphla. 
ScdMinable  as  a  whole  or  In  part  for  the 
sinking  fund  at  102^  and  Interest. 

HnUns  Fond— Auk.  1.  1*13,  and  annually 
thsreafter  »160,000  shall  be  purchased  In  the 
oi>en  market  at  not  exceeding  10214  and  In- 
t«reat.  If  not  so  purchasable  bonds  must 
be  called.  The  Am.  P.  A.  C.  Co.  agrees  to 
purchase  each  year  a  sulBotent  amount  or 
ttte  deposited  bonds  to  enable  the  Securities 
Company  to  retire  3160.000  of  these  bonds 
mt  l02Vt  and  Interest. 

Oomranteed  principal  and  Interest  by  tno 
American  Pipe  ft  Construction  Co. 

OixstdsatloD  and  Control — Incorporated  id 
DeUware  in  1812.  to  acquire  securities  re- 
«elTed  by  the  American  Pipe  k  Construction 
Co.  In  payment  for  work  done.  Entire  (2.- 
DOO.OOO  common  stock  owned  by  Am.  P.  ft 
C.  Co,  For  further  particulars  see  Amer- 
ican Pipe  Mf»,  Co.  Series  "A." 

Capitalization.  nno  Soi 

Common   V'«^n  nn^ 

Preferred  (8%  cum.)    ^-M^ATn 

Fundeil  debt   ^  nH*'**"" 

Secnred  by  a  first  Hen  on  37.000.000  par 
value  of  bonds  of  subsidiary  companies  de- 
poalted  with  Trustee.  Upon  the  retirement 
«t  1300,000  bonds  by  the  sinking  fund  ths 
company  has  the  right  to  withdraw  1200.000 
Bar  value  of  pledsod  securities  for  «ch  ad- 
,*ltlonal  3160,000  retired  by  the  slnklns  f und. 
Tills  leaves  $6,000,000  par  value  of  (Kinds 
mm  security  for  the  Jl.SOO.OOO  maturinc  at 
■the  end  of  ten  ytiars.  Pledged  bonds  may  os 
Mid  provided  the  proceeds  are  used  to  retire 
bonds  of  this  Issue  at  lOSMi  or  less. 
Tears  ended  Dec.  81.  Hth^^ 

nil 

•AfUr  Interest.  _  ,  . 

OriglDal  Market— 33.000.000    offered  J^, 
1912    by  Brown  Bros,  ft  Co.  ot  New  TorB, 
Philadelphia  and  Boston,  at  par  and  interest. 
Market. 

New  York— E.  A-  Baker  &  Son.  Fred  H. 
Hatch  &  Co.,  Carruthors,  Pell  4  Co. 

ndladclphln  —  Biddle  i  Henry,  Brown 
Bros.  &  Co.,  Chas.  Fearon  *  Co.,  McCown 

■*  Price  Bange. 

Jm.  I.  n,  to  Jan.  1,  '31  .  , 

Bid.  Ask.  Bid.  Aril. 

H!<th    103 '17      103  H '19      100  Jan.  10}  geb. 

E^i"     i,|'i7       96     '17       96  Dec.  101  Feb. 

AHKKICAN  PIPB  »  FOUND»y  CO.  let  «s. 
Dae  Jan.  1.  19X8.  ^,  , 

Dated  July  1.  1898.  Interest  payable  Jam 
-•ad  July  1.  at  Chase  National  Bank,  New 

'"rto'x  Status— Payment  of  Federal  Income 

■ .  .".600.000 

In  TrMWorr         8.  T.........  808.000 

DenomliiaHen— Coupon,  tl.OOO. 

Trustee— Chattanooga  Savtaga  Bank,  Chat- 

^AwMimed^by'  United  States  Cast  Iron  Pipe 

*  ciXSl-Mereed  into  V.  S.  Cast  Iron  Pii-e 

•*  -c''apS«at*iin.  Outstanding. 

_   312.000.000 

f?Srr?ed  i7%   no;.lcum.)    12.000  000 

Funded  debt   ^'  ■  ■  !.■ 

•U.  S.  Cast  Iron  Pipe  ft  Foundry  Co. 

Smnd  by  a  first  mortgage  on  planta  lo- 
««^at  South  Pittsburgh.  ChatUnoom.  An- 


nlston  (110  acres),  and  Bessemer.  Ala.  (194 
acres).    Formerly  the  property  of  the  Amer- 
ican Pipe  ft  Foundry  Co. 
Tears  ended  Dee.  SI  (U.  S.  C.  I.  P.  ft  F.>. 

Net.  Interest. 

1930    tl.01S.207  tISO.OlB 

1919   ,.  def.  418,801  86,341 

1918    1.134.678  86.441 

1917    1.863.096  117,814 

1S14    1,669.806  llI.iESfi 

Market. 

New  Tork — E.  A.  Baker  &  Son,  Watson. 
Armstrong  ft  Co.,  Carruthers,  Pell  ft  Co.. 
Fred  H.  Hatch  ft  Co. 

Phlladelpbla— UcCown  ft  Co.,  S.  K. 
Philllpa 

Price  Bange. 
Jan.  1,  'IB,  to  Jan.  1,  'SI  19S0 

Bid.         Ask.  Bid.  Ask. 

High  108*16  106H'l7  B6H  July  100  July 
Low.      96 '16      98     '16      96     Nov.  100  July 


AHEBICAN  PIPB  HANUFACTCRINO  CO. 
Seriea  "A"  CoU.  Tr.  Ctts.  ta.  Due  Oct. 
1,  1927. 

Dated  Oct.  1.  1907.  Tax  exempt  Pennsyl- 
vania. Interest  payable  April  1  and  Oct.  1. 
at  Girard  Trust  Co..  Phlladelpbla. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antkorised   81.000,000 

Outstanding  (Jan.  1,  '21)   600,000 

Retired  by  8.  F.   600.000 

Xros  to* — Oirard  Trust  Co.,  Philadelphia. 

Detiomtnutlon — Coupon  3600  and  tl.OOO. 

Redeemable  at  104>«  and  Interest  on  any 
Interest  date. 

Sinking  Fund — 360.000  must  be  redeemed 
annually  on  Oct.  1. 

OrcanlzatloD — Incorporated  In  New  Jersey 
In  1SS9  and  name  changed  to  American  Pipe 
ft  Construction  Co.  The  company  controls  the 
following  companies:  Clayton-Glassboro 
Water  Co.,  Monmouth  County  Water  Co., 
Norfolk  County  Water  Co..  Springfleld  Con- 
solidated Water  Co.,  Wayne  Sewerage  Co., 
Westvllle  ft  Newbold  Water  Co.,  CoUinga- 
wood  (N.  J.)  Sewerage  Co.,  New  York  In- 
terurban  Water  Co.. 

CaplUllBBtlon.  OutaUndlng. 

Common   "■'!Z'!lJ 

Funded  debt    1.677.609 

Seenvd  by  deposit  of  tollowlng  bonds  (other 
securities  ot  at  least  eaual  value  may  be 
aubatltuted)  as  of  Feb..  Iftl7:  3100,000  Con. 
aolidated  Water  Co.,  of  Suburban.  New  Tork; 
$80,600  Norfolk  County  Water  Company, 
Oen'l  Mtge.  tl.OOO  Roeheiter  ft  Lake  Ontario 
Water  Coupanr,  fSSI.OOO  Springfield  Con- 
solidated Water  Company.  tTt.OOO  Syracusa 
Buburtwn  Water  Company,  tS.OOO  Tcxarkana 
Water  Company  Ist  Htge. 
Teara  Midei  Dm.  »t.  iJth.* 
1020    3eS,868 

19U   def.  193.247 

ml   16.826 

ilie    287,969 

i916    161.101 

"After  Interest.  ^  „ 

Original  Haitot — First  ottered  by  Cranuh 
Hitchell  ft  Co..  Philadelphia. 

Marlut. 

FhlladelphlB — Barnes  &  Lofland. 
Price  Range. 
Jan.  1,  *1B,  to  Jan.  1,  '«1  IWO 

Bill.  Ask. 

II'* -U     U'^'ll  Not  available. 

*"ss:*ft.  B2nue™Feb.'?'s«;:"" 

Dntei  Feb.  1.  1909.  Tax  exempt  in  Penn- 
nrlTanla.  Interest  payable  Feb.  I  M»d  Aug. 
1,  at  Oirard  Trust  Co.. 

If.  Digitized  by 


Tax  StUu — 1%  Federal  Income  Tax  pftid 
by  company  without  deduction. 

Aathoriwd   Sl.OOft.OOO 

OaUtuAnC  (Jan.  1,  -SI)   eOO.OOO 

■HiTrt  by  8.  F   400.000 

DeBamlutloA — Coupon,  IfiOO  and  11,000. 

Ti— Iw — Olrard  TniBt  Co..  Philadelphia. 

BcdMBabto  at  lOlH  and  Interest. 

BImklBC  Tamt — tSO.OOO  par  value  of  trvat 
certlflcatM  annually  on  Feb.  1,  by  lot  at 
leiU  and  Interest, 

OrsMlaaUon— See  Series  "A." 

flcaimi<  by  tbe  deposit  of  followinc  bonds 
(other  Mcurltlea  of  at  leaat  equal  value  may 
b«  sabatltuted):  $140,000  Baldwin  County 
Water  Co.  lat  i%m.  UU:  1160.000  Conrcll- 
dsted  Water  Go.  of  Suburban,  New  York,  lat 
Sa.  19tl;  tSS.OOO  Rochester  A  Lake  Ontario 
Watm-  Co.  1st  Bs.  IHI;  SIX.MO  Sprinrteld 
CoosolMactd  Water  Co.  1st  Ba.  19M,  and 
tlSfi.a«0  Norfolk  County  Water  Co.  Ocn'l 
Mts. 

Eantavs — See  Series  "A." 

Oridaal  Market— 1 1.000, 000  offered  Peb. 
1*09.  by  Cramp,  Ultchell  ft  Co.,  Philadelphia, 
at  97  H  and  Interest. 

Market. 

Plilladclphia — Bamea  Sc  Lofland,  Samuel 
K.  Phllllpa  A  Co. 

Prtee  Raare. 
Jan.  1,  'IB,  to  Jan.  1,  'SI  1980 

Bid.  Ask.  Bid.  Ask. 

Hish     S8     'la        96     '17  66  65 

Law.    ■7K'17       4SU '19  16  6S 


AHKSICAN  POWEB  A  iJbHT  CO.  Deb.  <• 
Series  "A."   Dae  March  1,  WU. 

OmUa  March  1  and  Sept.  1.  at  TrustM'B 
offlpe.  New  Tork. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aaaumpd  by  company. 

ADthorbed— Unlimited. 

AMItlonal  bonds  iaauable  when  net  eamlnn 
for  IS  months  In  precedlnx  14  months  are  2^6 
times  Interest  on  all  Indebtedness  Ingludlns 
bonds  to  be  Issued. 

OntstMdlns   t4.15S.0D0 

nistsialHsHwi — Coupon,  (100,  1600  and 
SI. 000.    Reclsterable  as  to  principal. 

Trostce — Bankers  Trust  Co.,  New  York. 

Mtdeemable  as  a  whole  only,  on  any  In- 
terest date,  at  110  and  Interest. 

Stock  CsBTFiUble  WarranU  Detachable — 
atock  subscription  option  warrants  were  is- 
sued with  these  bonds  entitling  the  reststered 
holder  of  these  warrants  to  receive  a  oertlfi- 
oate  for  shares  of  the  full-paid  common  stock 
of  the  company,  of  an  assrecate  par  value 
equal  In  amount  to  tbe  principal  of  the  bonda 
subscribed  and  paid  for  upon  the  surrender 
of  such  warrants,  at  any  time  before  March 
1,  1931.  and  upon  payment  In  cash  for  such 
stock  at  par.  or  after  March  1,  191S,  upon 
delivery.  In  lieu  of  such  cash  payment  In 
wtuHe  or  In  part  of  a  bond  or  bonda  (if  cou- 
pon bonda,  with  all  unmatured  coupons  at- 
tadied)  of  this  tksue. 

Orcaalaatlan — Incorporated  In  Maine  In 
1909  and  controls  tbrouxh  stock  ownerehip  the 
Kansas  Gas  A  Electric  Co.,  the  Portland 
(Ore.)  Gas  A  Coke  Co..  the  Paclflo  Power  ft 
Llsht  Co.  and  the  Sonthweatem  Utilities  Cor- 
poration. The  latter  company  controls  throuKta 
stock  ownership  the  Southwestern  Power  A 
Llsbt  Co.,  which  company  controls,  through 
ownership  <it  all  Its  common  stock  except  di- 
rectors' shares.  Texaa  Power  ft  Llsht  Co.: 
through  ownership  of  99%  of  entire  common 
stock  the  Port  Worth  Power  A  Llsht  Co.: 
and  the  foUowlns  companies,  through  own- 
ership of  all  ontstandin*  securities,  except 
dirsctersf  shares:  Bl  Paso  Oas  Co.,  Galves- 
ton Omm   Co.,   Wichita  Falls  Electric  Co,. 


Wichita  Falls  Water  Co.,  West  Texas  2le» 
trio  Co..  Sweetwater  Ice  A  Cold  Storace  Co.. 
Paris  Transit  Co..  International  Electric  C«b 
and  Baste  Pass  Water  Co.  The  Amerlcaa 
Power  A  Llffht  Co.  Is  controlled  by  Interests 
Identified  with  the  Electric  Bond  A  Share  Co>* 
and  throusb  Its  subsidiaries  serves  a  total  of 
ISO  communities  of  which  140  communities 
are  served  with  electric  lisht  and  power,  tft 
with  artificial  ess,  four  with  natural  nt» 
aeven  with  water  service,  three  with  street 
railway  servlee,  three  with  Interurban  rail- 
way service  and  with  loe  and  fuel  service.  To- 
tal population  served,  1,000.000.  Throocfa  Ifas 
subsidiaries  It  owns  and  operates  as  of  Ds- 
cerober  SI.  1915,  2,180  miles  of  overhead 
electric  distribution  lines,  11  miles  unde!^■ 
Bround  lines,  1,199  miles  hlch  voltace  trans- 
mlaslon  lines  with  IS  miles  under  oonstrue- 
tion,  S8.B  miles  of  street  and  Interurbais 
railway.  1.479  miles  of  sas  mains  and  1ST 
miles  of  water  mains.  Kilowatt-bour  feeder 
output  for  year  endinc  Dec.  SI.  191B:  ISk- 
06S.016;  artificial  sas,  2,106,777,000  cubte 
feet,  and  natural  sas  S.S9S,9«S.0OO  cuU* 
fset. 

SOMRttv— A  direct  obllratlon  of  the  ooiB- 
pany  but  not  seonred  by  a  mortnn.  Tbm 
company  has  ootstandltv  19,200,000  0% 
notes,  due  Aos.  1,  1921,  and  92,000,00*  •« 
notes,  due  July  II,  191G. 

The  company  agrees  to  pay  to  the  trus- 
tee all  sums  received  in  payment  for  con>- 
roon  stock  under  previous  option  warrants 
which  fund  shall  be  used  to  purchase  these 
bonds  at  not  over  101  and  Interest.  Bonds 
so  aoquired  to  be  cancelled. 
Tcan  ended  Dee.  St. 

Qross.  Net.  Int.,  etc 

1919....     |1,9««.>59      S1.496.8S3  tI,00S,9ir 

1917   1.S22.1T7        1.203.SGO  646,031 

1916   1.23<,T&7  930,076  273.330 

1915   1,276.687       1,011.049  49S,0Or 

OrlBlnal  Haitot--Orrere4  February.  191*. 
to  holders  of  preferred  stock,  votlns  trust 
certificates  and  option  warrants  to  S9%  of 
their  holdlnsa,  at  93  and  Interest.  About  IS.- 
930.0C5  subscribed  for  by  stockholders. 
HariKt. 

Nnr  Torfc — Elertric  Bcmd  A  Share  Co., 
Samuel  Ooldschnildt.  Barle  A.  Miller  A  Cc. 
A.  W.  H.  Hunford.  J,  K.  Rice  Jr.  A  Co., 
Carruthers.  Pell  A  C^.,  Berdell  A  Co.,  Bon- 
brlKht  A  Co. 

Borton — L.  Sherman  Adams,  Moors  A 
Cabot. 

PhUsdeTphla — Bauer,  Starr  A  oC^^  Samuol- 
McCrsary  A  Co.,  Paul  A  Co.,  Frederick. 
Pelrce  &  Co. 

Prlee  Raase. 
Jon.  1,  *t&  to  tma.  I,  '21  ISSO 

Bid.        Ask.  Bid.  AsK* 

High  95 '16  9TK  'IS  74  Nov.  86  Jan. 
Low.    Bl  '20     65     '20       61  Sept.     66  Sept- 


ABdERlCAN    PCBLIC    SERVICE    CO.  FlnA* 
Urn  «s.    Dse  Dee.  1.  IMS, 
Dated  Dec  1,  1912.    Interest  payable  Jodo- 

and  Dec.  1,  at  National  City  Co.,  in  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Fennsylvanls 

State  tax  refunded. 

Authorised — Not  limited,  but  may  be  Issued 
at  only  BB%  of  cash  cost  of  betterments,  ad- 
ditions or  new  properties,  but  not  to  exceed 
86  %  of  actual  replacement  value  of  new 
properties. 

Outfrtondlns  (Jnn.  1,  ':i>  14. 334.000 

Drsomlaattoii — Coupon.  |10pr>S600  an^  $1.- 
DOO.    Only  91.000 


-to  principal  and  exchuis«able  for  fully  r«cls- 
tered  bonds.  Radatered,  $1,000  and  multi- 
plea,  Interchanreablo  wltb  coupon  bonds  ot 
SI. 000. 

Trutm— TbB  New  Tork  Truat  Co. 

Bed«ein«bl«  on  any  Interest  date  at  IDS 
and  Intereat, 

De»r«elatloii  Fund — Coinpanjr  will  par  to 
Truat ee  or  expend  for  extenaions  and  better- 
menta  lor  which  bonda  may  not  be  laaued  an 
amount  ranslnv  from  1%  of  outatanditiff 
bonds  on  Jan.  ].  ISIS,  to  2%  on  Jan.  1,  I91B. 
and  annually  thereafter. 

OrcantaatlMi — Incorporated  In  Delaware  In 
October,  im. 

Capital  I  tatlon.  Outstanding. 

-Cmnmon   tl.SOl.eoO 

Preferred  (7%  cum.)   775.800 

Funded  debt    4,»8S,300 

CentraOad  throucb  atock  ownerabip  by  the 
Kiddle  West  TTtllltlea  Go, 

SMwrel  by  a  fl»t  Hen  on  all  of  tbe  etocka 
and  bonda  of  eampaiil'<a  auppl^lns  elcctrlo 
llcbt  and  power  and  Ice  in  Abilene,  Claeo, 
Jeffieraon,  Lon«vtew,  Balrd.  Merkel  and  Star- 
-■ball.  Texas,  and  Henryetta.  Hues.  Morria 
and  Okmulree.  Oklaboma:  electric  llsfat  and 
power  In  Kllgare  and  Stamford,  Texas;  ^aa 
In  Abilene  end  Cleco;  water  In  Abilene,  and 
street  rnllway  service  In  Mi^rehnll,  Texaa 
Population  served  ftl>nut  108,600.  Franrhises 
with  minor  fixreptlons  are  iirartically  co- 
extonslvo  with  or  fxteniletl  beyonil  maturity 
of  thes'^  honils. 

The  company  covenants  not  to  permit  the 
issue  by  constituent  companies  of  additional 
■tocka  and  bonda.  unless  the  aame  be  depoa- 
ItPd  under  this  mortsaKe. 
Team  ended  Dec.  81. 

nroas.  NpI.  Interest. 

1S20   |2,0B«.28E        SSST.lfiS  1256.161 

1919   1.42S.409  470,606  196.S46 

1918   1,173.740  3Z3.91S  166.679 

1917   g9S.19g  289,466  IG6.S61 

1916   713,067  288,982  1&6.3GI 

•1916   GSE.iee         201.629  130.083 

•Tear  endrd  Jan.  31. 

Orlxinal  Market — Offered  by  N.  W.  Haisey 
4t  Co.,  New  York  and  Chicago,  at  par  anil  in- 
terest In  January.  1913;  offered  by  same  firm 
October.  191G,  at  par  and  Interest.  A  block 
Offered  February,  1918.  by  National  City  Co. 
•t  90  and  Intereat, 

Uarket. 

New  York— Earle  A.  Miller  *  Co..  Car- 
ruthers.  Pell  A  Co..  Marten  Lacbenbruch  A 
Co,.  Ber<letl  Bros, 

Philadelphia — Bauer.  Starr  ft  Co.,  Ue- 
Cown  &  Co. 

ChlcBVO— Haisey.  Stuart  ft  Co. 

Priee  Banse. 
•Ian.  1,  *15  to  Jan.  1.  '21  1B20 

Bid.  Ask.  Bid.  Aek. 

HiKh  98 '17  IASH'17  89  Sept.  86  Uay 
Low.    G9-20       76     '20     89  Sept.      ?«  Sept. 


AHmCAN  PUBUC  8BBTICB  CO.  S-T«H 
7%%  Coll.  Tr.  Notes.  SctIm  "A."  Dae 
Apr.  I,  ins. 

DrM  Apr.  1.  19M.  Interest  payable  Apr. 
1  and  Oct.  1,  at  Eirat  Truat  ft  Savinfa 
Bank,  in  ChfceRo. 

Tax  Statai — 2%  Federal  laeerae  Tax  paid 
1>y  the  company  withoat  dedoMlon. 

Anthorlied   8800,000 

Oolstandliiir    SOfl.OOO 

DcMmlMttona— CenpoB.  81,000.  ISOO  and 
8100.    Reslaterable  as  to  principal. 

nedeemaMe  upoa  It  days'  aotlea  at  lOD 
and  Intereat. 

Onmnisatieii— See  1st  LJen  88. 

Seearsd  by  pledce  of  lat  Lien  8s  In  ratio 
of  not  leaa  than  I12S  of  bonds  pledsed  tor 
■each  1100  ot  notes  outstanding,  after  deduct- 


ins  therefrom  any  cash  deposit  In  ilea  of 
pledged  bonda  withdrawn. 

Bamtam — See  lat  Uan  8s. 

Orlslaal    Hufcet— $280,000    offered  Hay. 
1910,  by  Haisey,  Stuart  ft  Co.,  New  Toifc. 
etc.,  at  OS  and  IntereiL 
MartteC 

Chtaaco — Halaey,  Stuart  ft  Co.,  Sheridan 
Truat  A  Savings  Bank,  Htll,  Joiner  ft  Co. 
Priee  Banre  lOM 

Bid.  Ask. 

High   9S  Dec.       99  Oct. 

Low   92  Dec.       BOH  Dec. 


3S 


AHKBICAN  PCmC  DTHJTIBS  CO.  OaO. 
Tr.  8.  F.  St.    Dh  Sept.  1.  ItU. 
Dated  Sept.   1,   1913.       Interest  pajrabia 

Uarch  and  Sept.  1,  at  Trustee's  olBce;  CU- 

caso. 

Tax  Statas— S%  Federal  Inoome  Tax  paU 

by  company  without  deduction. 

Anthoriasd   .......820,000.000 

Issued    800,000 

Ontstandlnc    456,300 

Retired    333.700 

Densmlnatlon — Coupon,  $100,  8600  and  81.* 

000.    Beclaterable  as  to  principal.  Reciater- 

ed,  8800  and  ILOOO,    C.  and  B.  Interchanse- 

able. 

Traatee — Central  Truat  Co.  ot  Illlnola,  Cht- 
caso. 

BcdeemaUe  at  102  and  interest  on  any  In- 
terest date  OB  three  weeks*  notice. 

Slaklns  FSad— 1%  per  annum  ot  outatand- 
Ina  bonds  bestnidnv  Jan.  1,  1918,  and  Cor 
nine  years  thereafter:  1S&%  from  Jan.  1, 
1926.  to  193S:  2%  from  Jan.  1,  1938.  to  ma- 
turity. Payable  out  ot  net  earalnca  to  ba 
used  tor  the  purchase  of  .bonds,  preferred 
stocks,  notes  or  other  evidences  oi  debt  of 
lubsldlary  companies,  or  tor  tbe  purchase  or 
redemption  of  any  outstandlnc  bonda  of  tbe 
company  at  the  direction  ot  the  company. 

Onaalaatlan— Incorporated  in  Delaware 
Tune,-1912,  as  a  boldinc  company  and  owna 
the  entire  outatandins  common  stock  of  tbe 
Albin  (Mich.)  Gas  LUht  Co.,  Bolae  <Idaho> 
Gas  LIsht  and  Coke  Co..  Elkhart  (Ind.)  Gaa 
ft  Fuel  Co..  Holland  (Mich.)  City  Oae  Co.. 
Jai'kson  (Miss.)  Public  Service  Co.,  Mer- 
chants' Public  Utilities  Co.  (Indlanapolla), 
Valparaiso  (Ind.)  Llstatlnc  Co.,  Wisconsln- 
Uinneeota  Light  ft  Power  Co.,  operatlna  In 
Bau  Claire.  La  Crosse,  Chippewa  Falls,  MJn- 
omlnee  <Wls.)  and  Red  Win*  and  Winona 
(Minn.).  Also  praetleally  all  the  common 
atock  of  the  tRah  Oaa  ft  Odn  Co.  (Salt  Lake 
City). 

Capitalisation.  Outstandlnc. 

Common   82, 995, 000 

Preferred  (6«  cum.)...   4,868.900 

Funded  debt   8.9S8,80« 

Hanagenwal — Kelaey,  Brewer  ft  Co.,  Grand 
Bapids.  Mich. 

Seevred  by  dmslt  with  the  Truatee  of 
bonda  of  subsidiary  companlea  baarinc  Intor- 
eat  at  not  leaa  than  6%  and  ot  an  equal  prin- 
cipal amount  to  tbe  bonds  issuable  under  this 
Indenture, 

Tears  ended  June  S0. 

■Income.      Expenses.  Intereat. 

1820   8316.866       3130,298  8308,033 

1919   277.377         124.307  2S7.8Ba 

1918. ......    194.182         111,630  832,m 

1B17   744.009  80.78E  183,aH 

1916   684.888  39,437  120,1» 

'Subsidiary  eaminn,  after  charma,  appll- 
oable  to  dividends. 

Ortetnai  Market— Offered  In  1913  by  Ham- 
bleton  ft  Co.,  Baltimore  and  New  Tork,  and 
B.  L.  Nasea  ft  Co..  Boston,  at  93  M  and  In- 
terest. . 

Digitized  by  V^OOSlC 


HariMt. 

If«ir  Torit — Morton  L&chenbruch  ft  Co., 
B*rdell  Bros.,  E:&meflt  Smltli  ft  Co.,  Ifonili 
lO^cti  A  Co. 

Grand  Km^O* — Corrlsan  ft  Co. 

FrlM  Bmu*. 
9am.  1,  IB,  to  Jtau  1,  tl  IMt 
Bid.         AOU-  Atik. 
mgh    10  'IS     tlU  *1B  77%  Apr. 

X^W.  SO     'SO  60  Oct 


ICAN    PDBUO    UnUTIES    00.  M- 
Tmt  CoO.  Tr.  So.    Dne  AprU  1,  I9K. 
Dated  AprU  1.  lilt.   Intenst  payabl«  April 
1  and  Oct-  1,  &t  TruatM'a  ofDoe. 

Tax  Stataa— 2%  Federal  Income  Tax  paid 
tar  compttnjr  without  deduction.  Fennaylvanla 
State  Tax  refunded. 

ftBthortecd   (I,  Soe.  000 

Ortatanding    l.SOO.OOO 

Paaowiinatton — Coupon,    $GO0    and  Sl.OOO. 
Restaterable  aa  to  principal. 
Tmte* — Iiosan  Trwit  Co..  PblladsMHa. 
■edccmable  at  lOlH  and  IsttrMt  on  anr 
Interest  date. 

OrraniutloB — ^fc  Coll.  Tr.  B«  of  1941. 
fktaiid  by  a  flrat  Hen  on.  the  Collowtos 
tenrltlea:  $2,000,000  eommon  atock  of  Mer- 
dianUi*  Public  Utilities  Co.;  t34S.000  ooin- 
mon  atodi  of  Mercbanta'  Heat  A  Light  Co.; 
SBOO.OOO  common  atock  Elkhart  Oaa  A  Fuel 
Co.:  SIED.OOO  common  atock  Valparaiso  Llsht- 
tag  Co.:  1400,000  ValparalBo  Ushtlnr  Co. 
and  Elkhart  Oaa  A  Fuel  Co.  lat  Cooa.  Sa. 

The  collateral  properties  serve  a  pwulatlon 
of  over  fiEO.OOO. 

Sandass — See  Coll.  Tr.  Sa  of  19tS. 
OrUlBal  Hai^st— $1.600,00»  oOCnd  Karch, 
1*16.  by  Bloren  ft  Co.,  Fblladelpbla.  at  » 
and  fntereat. 

Harkat. 
N««r  York — Berdell  Bros. 

Flillad«>lpl)la — Bamuol  UcCreery  ft  Co., 
Bamee  A  Loltand,  BoennlDff  ft  Co. 

FrlM  Sava. 
Jan.  1,  'U,  to  Jan.  1,  tl  %9W 

Bid.         Ask.  Ask. 
Bivh    OBU  '16    101  *16  70  Sept 

L.oir.    67     '17      13 '20  42  Dec. 


AJfEKICAN  RAILWAYS  CO.  8-Year  7%  Se- 
eu«d  Notes.    Do*  Ttb.  t,  IMS. 
Dated— Feb.  1.  IBIB.  Interest  payable  Auff. 
1  and  Feb.  1  at  Trustee's  oDlce  In  Phila- 
delphia. 

Tax  Statas — 1%  Federal  Income  Tax  paid 
by  oompaoy  without  dedoctlon.  Psnnaylrania 
Stata  Tax  rsfn&ded. 

Aattarlna   $t.OSS.OO» 

0«talaa«B«    S.OOO.OOO 

Par»ew  •t  laano— To  rstlre  SI.  STS.OOO 
notea  due  Feb.  I,  1010,  and  the  balancs  for 
corporate  purposes. 

D« aaailtia Hon— Coupon  SI. 000. 

TiBstet  Pennsylvania  Company  tor  In- 
surance on  Lives  and  Orantlns  Anaultiast 
Phlladalpbla. 

BtdwMsbla  at  lOi  and  latorest  on  mar 
totsTsat  dats  npoa  60  days'  notioa. 

Oigaalsatlsa   Pes  Raf.  Cray.  Sa. 

fliiMii  by  dsposit  of  tho  tolbrwlnE  ■•- 
anrttlsa: 

Ptsdssd  OatstaadiBS 

Hm  Amor.  Rwya.  Ohio 
Vallar  ColUtsral  Tr. 

Sa    S71S.SD0  |l.000,»0 

Altoona  ft  Lonn  Tallsr 
Blao.  Bwy.  Co.  First 

Utw.  4Ma    4S4.000  S.ISO.SSD 

Xiynchbim   Tr.    ft  Z>t. 

Coaa.  Bs    704.010  704,000 


National    Properties  — 

Tho  American  Rwys. 

Co,  4-6b   

Johnstown  Traotton  Co. 

Ff  d.  Stodc   

Wilmington     ft  Fhlla. 

Tr.      Co.  Common 

Stodt    4.0(0.000 

'Wllmlurton   ft  Chester 

Tr.  Co.  Collateral  Tr. 

<•   143,000 


100,000  6.470.8B0 
SOO.OOO  1,000,000 


4.060.000 


t.SOS,00* 


H,667,B0e  H0,8IS.StO 

Barnlac^— -Beo  BeC.  Conv.  6s. 

Orldnal  Haiket— 12,000,000  ottered  Febru- 
ary. ISIS,  by  Newburcer.  Hendoraon  A  Loeb 
and  Bloron  ft  Co..  Philadelphia,  at  100  and 
Intersat. 

New  Yorii — Oarmthars,  Poll  ft  Co.,  Raus- 
cber  Uackay  ft  Co.,  Hontfomary  ft  Co.,  Bor> 
dsll  Bros. 

FhOadc^hla — Baker  Ayllng  ft  Touny, 
KcCown  ft  Co. 

Price  Range 
Jan.  1,  '1»  to  Jan.  1,  '21  1»20 

Bid.       Ask.  Bid.  Aak. 

Hlffh    91  '10    100  '19  SG  July    98  Feb. 

X.OW.    40  '20     80  '20  40  Oct.     SO  June 


AUEBICAN  RAILWAira  00.  loaddms  ft 
BoaaalM  OoU.  Tr.  S9.  Dos  Oaa.  L  UM. 

Dated  Jan.  l,  ISlO.  Intersst  payable  Jan. 
1  and  July  1  at  Real  Batats  Title  Ins.  ft 
Tr.  Co-.  RilladelDbla. 

Tax  Statas — 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction,  Pennsylvania 
State  Tax  refunded. 

Aathotlied  11.000.000 

Ootstaadtnc    9S7.B00 

Untsancd    12,B0O 

Denomination — Coupon,  SSOO  and  11,001. 
Redsterable  as  to  principal, 

Tmstae— Real  Estate  Title  Ins.  ft  Tr.  Co., 
Philadelphia. 

Bsdsomable  at  lOSH  and  Interest  on  any 
Interest  date. 

OmntaaUoB — Sse  Ret.  Conv.  Gs. 

Owrwd  by  plodn  of  14,9IS  of  the  1S.00O 
shares  <par  vslus  S60}  of  tho  Lyn^baiv 
Traotim  ft  Light  Co.,  owning  SO  miles  of 
stt«et  railway  In  and  around  LyncM>urg.  W. 
Va.,  and  plants  supplying  that  olty  with  eleo- 
tridtr,  watar  and  gas.  subject  to  the  Hen  ot 
|l,«St.S0O  bonds,  and  9,7SS  of  the  10,000 
shares  (par  valas  SlOO)  ot  the  Roanoke  Trao- 
tlon  ft  Light  Co.,  which  owns  all  of  the  stock 
ot  the  Boaxtdka  Rr.  ft  Blee.  Co.  "niln  latter 
oompany  owns  S8  nllos  ot  street  railway 
In  and  around  Roanoke,  Vu.,,  and  plants  sup- 
plying that  city  with  electricity. 

Prior  Lieas — 8788,000  Lynchburg  Traction 
A  Light  Co-  1st  Ss  of  1921  and  fl.TlS.000 
Roanoke  TracUon  ft  Light  Co.  1st  ft  CoU.  Tr. 
Ga  of  1968. 

Bamlags — See  Ret.  Conv.  Bs. 

listed  on  the  Pbltadelphta  Stock  Sxchanga. 
Market. 

FUladelpUa— Samuel  K.  Phillips  A  Co- 
Brown  Broi.  ft  Co.,  Chandler  Bros,  ft  Co., 
Boenning  ft  Co.,  Oh  as.  H.  Bean  ft  Co. 


SS 


AMERICAN   RAILWAYS   CO.   Ohla  VaUtr 
BsoMe  OoO,  Tr.  Sa,    Dae  Jan.  X,  IML. 
Dated  Jmw  1,  1811.    Interest  payable  Jan. 

and  July  l,  at  Trustee's  offlce. 
Tax  Statas — Payment  of  Federal  Income 

Tax  not  assumed  by  company. 

AothoriBfd   82,000.000 

Oatstandlng    1.277.009 

Pledged   y^- 

U  Troasnry  ■  ■  [Ji^fti"  ^^Vy  GoOgf^ 


DeoomlnatlMt — Coupon  and  redatcred  SHO 

and  SI, ODD. 
TnivtM— FIdfltltr  Tnurt  Co.,  Philadelphia. 
B«d«cm»ble  on  any  Interest  Ante  at  101 

and  Interest. 

OrssnlKatlon — See  Ref.  *  Conv.  Ba. 

Secnred  by  a  firat  lien  on  lB.ei4  of  30,000 
afaarea  common  stock  of  Ohio  Valley  Blectrlo 
Ry..  and  other  atocka  of  Ohio  Valley  Electric 
Ry.  aubBldiary  oompaDlea.  Company  operatea 
electric  railway  from  Ouyandotte.  W.  Va., 
to  Aahland,  Ky.,  and  from  Ironton  to  Hans- 
Ins  Rock,  O.,  and  electric  power  plants  In 
variova  citlea  In  W.  Va..  Ky.,  and  Oblo,  taav> 
Ins  poptilatlon  oC  about  80,009. 

SMrnlnca — See  Ref.  *  Conv.  ia. 

Market. 

nUaMsUa— Satnuel  K.  FbtlllpB  *  Co., 
Boennlnr  *  Ca,  Banies  ft  LeflandL 


AnCEIOAN    RAILWATS    CO,    (THK)  M. 
OoBT.  M.   Dm  Aoc.  1, 
Dntml  Auvnat  l.    1911.    Interart  mnbla 
Feb.  and  Auv-  1,  at  Truatea'a  office,  Phila- 
delphia. 

Tax  Statna — 1%  FMIeral  bioonM  Tax  paid 
by  company  without  deduction.  Fennnrtvanla 

tax  refunded. 

AutborlMd   la.OOO.OOO 

Ootatandlns    S,BOO,0» 

CaBoelled    Stt.OOO 

DenenUnalloB — Coupon.  1600  and  fl.OOO. 
Reciaterable  as  to  principal.  : 

Traatee— UerebantM*  Union  Tmat  Co., 
Philadelphia,  Pa. 

Bedeemable  at  103  and  totareat  on  any 
tereat  date. 
Oanrevtlble  privllece  haa  expired. 
OrsaalsaUea — Incorporated  In  New  Jeraey  In 
ItOO  an  a  oMiaolldatlon  of  the  American  Rall- 
waya  Co.  and  the  United  Btatea  Electric  Rr. 
&  lAg.  Co.  Controls  companies  operatlns 
about  (00  miles  of  street  and  Intemrban  rail- 
way, located  In  and  around  the  ftrilowtnc 
Bltlea:  Altoona  Pa.;  Brldceton.  N.  J.t  Jollat. 
ni.;  Uwdibunr,  vs.;  Hunttncton.  W.  Va.; 
Roantriw,  Va.;  SprtawHald,  Ohio;  Dayton, 
Ohio:  Sorantoa.  Pa,:  and  Wllmlnvton,  Del. 
In  December,  191S,  tbe  Company  sold  Its 
holdlun  fn  the  Jotmatown  Passenser  Ry.  Co. 
to  the  Johnstown  Traction  Co.  ST68.000  of 
the  11.000.000  preferred  atock  and  SS.OOO 
of  the  SI, 000, 000  common  atock  of  the 
latter  company  Is  owned  by  the  Amerloaa 
Rya.  Co.  On  January  1,  191S,  the  Ameri- 
can Rys.  Co.  acquired  the  entire  SI. 060,000 
common  stock  of  the  Wllmlnrton  A  Phlla- 
delpbla  Traction  Co.  which  company  con- 
trols throush  stock  ownership  and  leases 
oompanles  ownlns  1S7tt  miles  of  atreet  and 
iBterurban  track  In  and  connecting  Wllmlns- 
ton.  New  Caatle  and  Delaware  City.  Del., 
and  Cheater  and  Media,  Pa.,  and  dolna  the 
atectrlc  llsht  and  power  bnslneea  In  Wllmlnc- 
ton.  New  Castle,  Delaware  City  and  Newark. 
Del.,  the  southeastern  part  of  Delaware 
Coonty.  Pa.,  and  BUcton.  Chesapeake  GItr, 
Md.  No  bonds  are  to  be  laaued  aninst  the 
stock  ol  tbe  latter  Company. 

Capltallxatton.  Outstanding. 

Common   19,400,000 

Preferred  (7%  oum,>   4,000.000 

Funded  debt   17.161. 1!5 

Oontml — On  Jan.  1,  1916,  the  National 
Properties  Co,  of  Delaware  acquired  a  ma- 
jority of  the  common  stock  and  |1,S00.000 
preferred  stock  of  the  American  Rya,  Co. 
of  N.  J.  in  exchange  for  Its  Collateral  Trust 
Bonds  at  par  which  are  secured  by  Ameri- 
can Rya  Co.  ato<*.  Feb.  SO,  1917,  the 
United  Utttltlea  Co.   of  Delaware  was  or- 


ganized and  aeaulred  the  stock  of  tbe  Na- 
tional Properties  Co, 

Seenrlty— A  direct  obliflratlon  of  the  Com- 
pany, and  secured  by  depoalt  with  the  Trua- 
tee  of  SI, 600.000  Chlcaso  A  Joltet  Electric 
Ry.  Co,  Oen.  5s  of  19S1,  and  t2,36O,O«0  (en- 
tire Issue  11,600,000)  capital  stock  of  Tb« 
Peoples  Railway  Co,,  Dayton,  Ohio.  Throuab 
a  depoalt  of  three  aecurttles,  theae  bond* 
are  a  first  mortsace  upon  approximately 
S3  ml  lea  of  road,  and  practically  a  second 
mortca«e,  aubjert  to  SBDO.OOO  prior  Uena. 
upon  60  miles  of  road. 

Note— In  July.  1914,  SSOO.OOO  Sprtmfleld 
Ry.  Co.  bonds,  vbioh  were  deposited  as  part 
seeurlty  tor  tbla  laaue  were  retired  and 
1600.000  bonds  of  thia  laaue.  formerly  haM 
In  the  treasury  were  cancelled.  The  Sprinc- 
fleld  Ry.  bonda  were  aecnred  by  a  first 
roortsace  on  the  street  railways  In  Bprlnc- 
fleld,  Ohio,  comprlalnv  S8  mllao  of  track. 
Throush  the  depoalt  of  those  bonds  this 
collateral  Issue  was  a  Orst  Hen  on  that 
road. 

Prior  UsM — 1404.000  bonds  of  the  Cbt- 
caco  A  Jollet  Elect  rk)  Ry.  Co.:  SSOO.OOO 
bonds  of  the  Peoplea  Ry.  Co.  (both  oloaad 
mortsacea). 

Tears  ended  Dee.  SI. 

Total  Income  'Chargea  Dlvldenda. 

1910   61,719,347     tl,S44,494  6106,000 

1919   1.796.436      1,191,117  630.401 

1918   1,221,663      1,029.097  280,000 

1917   1,668,S6S        874,189  068,400 

1910   l,6SS,S0f        TSB.9S1  048.400 

1916   1,146,084        0S<.>S8  44S,0n 

•  Expenses,  taxes,  taiterest,  amortlxatlon. 
etc 

OrlslBd  Harfcet— Offered  In  1911  by  New- 
burser.  Henderson  A  Loeb  and  Blorea  A  Co.. 
of  Philadelphia,  at  96  H  and  iBtersat. 
Harkrt. 

New  York — Lynch  A  McDermott,  Berdell 
Broa,  Carrutherw.  Pell  A  Co. 

Phliadelphla—aco.  N.  Fleming,  Wm.  W. 
Fo^tty,  Boennlng  A  Co.,  Isaac  Starr,  Jr. 

Price  Range. 

Jan-  I.  'IB.  to  Jan.  1,  *21  lOM 
Bid.  Ask.  Aak. 

High    9SH  '16     89  '15  76  Aug. 

Low.    66     '19     40  '20  40  Dec. 


AMERICAN  BAII,WAT8  GO  (TBE)  lO-Tsar 
CoU.  Tr,  5s.    Doe  Mar.  1,  1»97. 

Dated  March  1,  1917.  Interest  payable 
Mar.  1  and  Sept.  1  at  Trustee's  oiBce,  In 
Philadelphia. 

Tax  Statna— 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

AnthorlMd   11,719.000 

OotstaBdlns    l.T60.ftOO 

DeasmlaatloB — Coupon  11.000.  Baclatw- 
able  as  to  prinelpal. 

Trnstea — Contlaental'Equttable  Title  A. 
Trust  Co.,  Phlladel^ia. 

BedecBaH*  at  108  and  tntereM  <mi  any 
Interest  date. 

OrsasiaaHsn    See  Ret.  Conv.  6a 

Seenrvd  by  deposit  of  the  entire  8I,909.000 
capital  stock  of  the  Scranton  Ry.  Co.  and 
tbe  entire  SI. 600.000  capital  Stock  of  the 
Altoona  A  Locaa  Valley  Electrle  Ry.  Co. 
lees  directors  quallfjrlng  shares. 

EamlnsB — See  Bef.  Conv.  6B. 

Orlslnal  Market — SI. 760.000  offered  Feb., 
1917.  tor  Bloren  A  Co.,  and  Newburger,  Hen- 
derson A  Loeb.  Philadelphia,  at  96  and  In- 
tereat. 

<•  Digitized  by ' 


Google 


Hnriut 

New  ToriE— Lynch  A  HcDannott,  BerdaU 
Bros.,  Carrutbera,  PeU  *  Co. 

rWUdtdphla— s.  K.  Phllllpt^  ICcComi  Sb 
Co..  BosDnlng  A  Co. 


Prioe  Bwwe  UM 


Blcta. 


ABk. 
6S  Mar. 
SB  Apr. 


AMBBIOAN  BSffSIOXUVOB  TBANBIT 
00.  Omar.  Bqrip.  5%  H«tM.  S«riM  "O". 
Dm  S1M.M*  Mtali  Mw  1  aai  Nov.  1. 
to  Mar  1,  ms. 

DaM  Har  1.  191S.    lotsreat  parable  May 

1  and  Nov.  1,  at  Trustea's  office,  Chlcaero. 

Tax  Btat« — 1%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Antfaotiaed   13,150,000 

Ontatandlnr  (May  2,  '11)   430,000 

Balanee  ■eUnd. 

Denamlnatln — Conpon.  11.000.  Reglater- 
aUft  aa  to  twlnctpal. 

TiMtaii  Flnrt  TrtMt  *  Savlno  Bank,  CU- 
easo. 

(hvaalaallan — Inoorporated  in  New  Jereey. 
May.  1808,  ae  auooeaaor  to  an  Illlnola  eor- 
peratlon  of  the  aama  name  Incorporated  tn 
1181.  lu  entire  capital  atook  owned  by  tbe 
Mo.  Pac.  Ry.  Co.  and  aaaoclated  roada. 
nie  Company  (umlAea  refrigerator  eara  to 
Ha  proprietary  and  other  companlea,  tbe 
Vroftta  beinc  dlrided  amons  tbe  atookholdei* 
on  the  baala  of  tbe  mileaae  traveled  by  tbe 
retrtaerator  cara  on  their  reapectlTe  Unas. 
CapttaUsatloo.  Ontatandmr. 

Common   1500,000 

Funded  debt    040,000 

OoBtrallei  Umnisb  atook  ownerahip  by  the 
lOaaonri  Paelllo  R.  R.  Co.  and  Wabaah  Ry. 
Co. 

OaanHrtwd  aa  to  principal  and  intereat  by 
tbe  American  Car  and  Foundry  Co.  by  en- 
doraemmt. 

SwMieJ  by  an  OQalpment  truat  asreement 
OB  1,000  new  It-ton  capacity  ateel  under- 
name refrigerator  cars,  coatlns  83,032,600 
of  wbtch  amount  8481.  BOO  waa  paid  In  caab 
and  theae  notea  laaued  for  the  balance. 

OfWaal  Hariwt— 88,160,000  offered  June, 
nil.  by  Potter,  Choi^te  A  Prenlloe,  New 
Tork.  and  by  tbe  Flrat  Tmat  *  SarInn 
Bank,  Cbtcaso,  at  pricea  ranving  from  par 
to  >E  yleldlnc  about  BH«. 

Hu-hat. 

New  Torfc — Fraeman  A  Co. 

Chleave— Flrat  Trust  &  Savlnffs  Bank. 


AHUKIAN  BOAD  HACmNKBT  CO.,  INC. 
lat  8.  P.  6*.   Ma  Febmry  1,  1»S8. 
DM«<  Fdiroarr  1.  1918.     Tax  exempt  In 

PauiaylvaBta.     Interest    payable    Feb.  and 

Aw,  1  at  oOloe  of  Truatee. 
Tax  Stataa — 1%  Federal  Inooma  Tax  paid 

by  eonu>aBy  wlUurat  deductiod.  Pennaylvanla 

Bute  tax  refunded. 

AatbarM   »,BOD,000 

Oatataadinv  (Jan.  I,  '31)   780,000 

Bdd  In  8.  F.   158,000 

In  Treaanry    83.000 

laamid  far  bt.  (1S%)   S00,000 

DnMdMdoB— Comnn.    1600    KoA  $1,000, 

BacMarable  as  to  principal, 
Ti  aalai    DiwltaMe  Tmat  Co.  New  Tork. 
MadaiaaMa  aa  a  whole,  or  In  part  for  the 

ataikliw  fund  at  lOB  and  Intereat, 
BlaUos  Fnl — Seml-annnally  on  or  before 

May  St  and  Nov.  80.  3%  of  all  bonda  out- 

^ndlng  to  be  applied  to  purcbaae  of  bonda. 

BoDda  aoonired  by  the  alaklns  fend  to  be  kept 


alive  and  intereat  added  to  tbe  fund.  BhouM 
retire  enUre  laaue  at  maturity. 

Orranlaatlon — Incorporated  in  Delaware 
1813.  as  aucceaaor  to  'tb«  American  Road  Ma- 
chine Co.,  eatabllabed  In  1886,  and  baa  eon- 
aolldated  the  Cllnax  Boad  Uaahlne  Co.,  HOn* 
arob  Road  Boiler  Co..  Indiana  Bond  UadibM 
Co,  and  Uma  Coatraotors  and  Supply  Co. 
Capltallxatlon.  OutstaBdlnr. 

Common    9l.000ttt 

Preferred  (T%  onin.)  ....  1,101.70« 

Funded  debt    700,000 

Soearai  by  a  flrat  mortnca  on  planta  of 
the  Company,  located  at  Kennett  SQuare. 
Juat  outalde  of  Philadelpbla.  Pa.,  Uarathan 
and  Oroton,  N.  T,,  Fort  Wayne.  Ind,.  and 
DelpboB,  Ohio.  Planta  cover  about  14  acrea, 
alao  on  all  other  property  of  the .  Company. 
The  mortvace  provides  that  net  quick  aa- 
aeta  shall  at  all  Umea  be  equal  to  100% 
of  amount  of  theae  bonds  outatandlnc. 

Orlclnal  Matket— Offered  Bl.OOO.OtO  by  Wil- 
liam MorrU  Imbrle  A  Co.,  New  Tork,  at 
100  and  intereat  In  February,  Itll. 

Market. 

New  York— B.  A.  Baker  &  Son.  Carruth- 
era.  Pell  &  Co.,  Fred  H.  Hatch  A  Oo. 

Fhlladelphln — O.  B.  l^aualBter  &  Co.,  Kc- 
Cown  *  Co..  a  K.  PhUllpa. 

Friea  Bute. 
Jan.  1,  '17  to  tan.  1,  tl  1«M 

Bid.      Arte  Bid.  Ask. 

Hlrb    87  '19      03  '17  87  Feb.    BO  Feb. 

I.OW.    70 'SO     70*20  70  Nov.    76  Nov. 
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AMERICAN    SALES    BOOK  CO.,    LTD.,  lat 
da.    Dae  AprU  1,  19S7 
Dated  April   1.     1013.     Intereat  parable 

April  and  Oct,   1,   at  Toronto.  Canada,  or 

Bank  of   Manhattan   Co.,    New  Tork, 
Tax  Statos — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthoriacd   81,000.000 

Oatetandtns  (Mar.  14,  'ID...  435,000 

Held  In  8.  F   314,400 

Unlasaed    860,000 

Denooilnatlen — Coupon  and  redatered,  I6t0 

and  8100. 

Truate^.Natlonal  Truat  Co..  Ltd..  Toron- 
to, 

BedeamnMe  aa  a  whole  or  for  the  alnklnk 

fund  at  lOTH   and  Intereat  April  1,  1911. 
or  any  Intereat  date  tharaatter. 
StnUac  Fni— Annual  amounts  bednnlny 

April  1,  1916. 

Drsanlaatlon— Inoorporated  In  Ontario  In 
1911  and  Is  the  larseal  manufacturer  of  mer> 
ohanta'  aalea  booka  In  the  world. 

Capitalization.  Outstandinc. 

Common    8014.680 

Preferred  (7%  oum.)    1,073.300 

Funded  debt    435,600 

Seeared  by  first  mortsase  on  all  the  prop- 
erty of  the  Company  which  haa  tactorlea  at 
Nlasara  Falla  and  Blmlra,  N>  T..  ain>ralaed 
at  more  than  11,009,000. 
Tosra  ■niai  Dae.  SI. 

Net.  Dep'n.  Interest. 

1910..  $003,670        8130.65S  828,921 

1910..  427,238  129,073  32,079 

1918. ,  810.110  76,000  37,304 

1817,.  4IS,4<1  76,000  18,411 

Itlt. .  141,040  71,400  81.184 

OrlKlnBl  Haritet— Flrat  offered  April.  1911. 
br  A.  E.  Amea  A  Co.,  Toronto,  at  par  and 
Interest. 

HMrket. 

New  Tork— Frederick  B.  Hatch  A  Co.,  Bn- 
tro  Bros.  &  Co.,  Berdell  Bros. 
Uootreal — Hew  B.  Wood  Co. . 
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Tonntfl — A.  B.  Amw  A  Co.,  A.  J.  ftttl- 
WD.  Jr.  A  Go. 

Frioe  Bann 

An.  1,  '19  to  Jan.  1,  'SI  Mttf 

Bid.       Aalo  Bid. 

Hldt    90'1»      89 'IB  SSApr. 

Lew.    8S  -IS     8S  '19  it  Apr. 

AMEBIOAN    8EEDI4B88    BAISIN    OO.  1st 
•o.    Doe  t40.00»  «Mfe  M.  1.  IMt  to 

U»,  iBclBSlTfl. 

Dated  Oct.  1.  l»lt.  Interwt  pajablo  April 
1  and  Oct.  1,  at  Bavlnn  UnloB  Baift  * 
Trust  Co.,  San  Fraaelaoo. 

Tax  Status — 1%  Federal  bManw  Tax  paid 
by  the  company  without  deduotfan.  Tax 
exempt  In  California. 

Aothwlaei   tWO.OM 

OntotaadlM   411.000 

Densmlaatloa   Conpnn  »K00  and  tl.OOt. 

Trastee — Savlnn  Union  Bank  and  Trust 
Co..  San  FraneisQO. 

BedecmaMs  on  any  Interest  date  at  ICS 
and  Interest. 

Orraalsatlon — ^Incorporated  tn  Calirorala. 
Business  has  tMen  established  for  about  SS 
years.  Company  Is  encased  In  crowlns,  buy- 
Ins  from  other  xrowers,  paoklnc  and  dla- 
trlbutlns  tbrouch  Its  selllnc  oroanlsatlon. 
tfarouxh  this  country.  Canada  and  In  the 
Orient,  Tbompson  seedless  raisins  In  pacluves 
under  a  trade  brand.  The  company  owns 
and  operates  1.19S  acres  of  fully  developed 
Thompson  seedless  vineyard  properties  In 
Merced,  Fresno  and  Xlnss  Counties,  Cal..  and 
a  packUw  plant  at  Del  Bay.  Fresno  Ctniaty, 
Cal. 

Capiuilsathm.  Outstandlnr. 

Common   S1.03S,600 

Preferred  (7ft>    119,«00 

Funded  debt    400.000 

Secured  by  a  first  mortxase  on  all  the 
property  of  the  company.  For  details  see  "Or- 
■anlsation." 

Orlslnal  Uarket — >400,000  offered  Novem- 
ber, 191*.  by  Stephens  *  Company  and  Le 
Roy  Ryone  A  Co.,  San  FraadMO  at  100  and 
Interest. 

Harfeet. 
San  Francisco — Ryone  A  Co. 
Im  Anxeles — Cahii  McCabe  A  Co. 


AMERICAN  SHELTINO  A  BEFININa  CO. 
M-Tcar  Ist  6s,  Serlea  "A,"  Dna  AprU  1, 
IMT. 

Dated  April  1.  lOlT.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office,  New 
York. 

Tax  States — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborbed — Limited  to  an  anresate 
prlnolpal  amount  at  any  one  tim*  outstand- 
Uw  which  Aall  sot  oxoeed  the  anrrecate 
par  value  of  the  thm  ootstandlnc  full-paid 
preferred  and  commnum  stocA  of  the  Com- 

''"ontatMidinr  (Jan.  1,  'SI)  i81.BB3,S00 

Held  In  R.>.   1,484,000 

In  Treasury    603,600 

Isaoed  to  acQulre  Series  "A"  aad  '3"  pre- 
ferred stock  of  the  American  Smetters  Securi- 
ties Co. 

Additional  bonds  Issuable  for  (1)  cxteU' 
alons.  etc.:  (2)  acoulsttlon  of  obllcatlons  or 
stoclis  of  company  at  least  a  majority  of 
whose  capital  stocks  are  pledxed  hereunder; 
(3)  acquisition  of  plants*  real  estate  or  con- 
struction of  plants  of  companies,  at  least 
SG%  of  whose  capital  stocks  are  pledged 
hereunder. 

DcBSBsinatloB — Coupcm,     tlOO,     $600  and 


At 


11,000.  Reffisterablo  as  to  principal.  Reg- 
istered (1.000,  16.000.  810,000  and  maltl- 
tdes  of  SliOOO.  CAB.  lntercbaivsabto> 
Trastea— Central  Union  Trust  Co.,  Naw 
York. 

BedeemaUa  at  100  and  Interest  Oct,  1.  USA 
or  any  subseauent  Intsreat  date  on  80  dan^ 

notice. 

SlnUnc  Fund — ^Amiually,  bealnnlnc  Jan.  1. 
191B,  m%  of  maximum  amount  of  bonda 
Issued  for  the  purchase  of  these  bonds  at 
not  over  lOG  and  Interest.  If  bonds  ar« 
not  so  porch  aseable  durlnr  the  year  ttie 
fund  is  credited  for  the  suooeedlnf  year. 
In  lieu  of  casta  paymenU  the  oompaar  may 
deliver  bonds  of  this  issue  at  wr.  Bonds 
aoQuIred  are  to  be  oanoelled, 

OnanlBatloD  —  Inoorporated  In  New  Jer- 
sey In  ISftO.  Owns  the  mtlre  oommon  stoek 
of  the  American  Bmelters  Seourltles  Co. : 
practleally  all  of  tbs  stocks  and  bonds  of 
the  National  IMallarxlflal  Co,  and  tte 
entire  curttal  stocks  of  the  Consolidated  Kan- 
sas City  SmelUnv  A  Rsflnlns  Co.,  Tbs  Uni- 
ted States  Zlne  Co..  Carbon  Coal  A  Coka 
Co..  and  American  Smelters  Steamship  Co. 

CapiUllsation.  Outstandlnr. 

Common   (110,»98,00* 

Preferred  (7%  cum.)   60,000.00ft 

Funded  debt    31.553,300 

Secured  by  a  first  mortcaxe  on  all  the 
property  of  the  company  and  by  pledge  of  tha 
entire  common  stock  (830.000.000),  and  the 
preferred  stock.  Series  "A"  and  "B"  (er- 
ehanxed  for  these  bonds)  of  the  American 
Smelters  Securities  Co.:  entire  capital  stock 
of  the  foil  owing  companies:  Consolidated 
Kansas  City  Smelting  A  Refining  Co.  (100,- 
000  shares,  par  136);  United  States  Zinc 
Co.  (7.8S8  shares  common  par  1100.  and  4.600 
shares  6%  preferred,  par  1100);  National 
Uetallurgical  Co.  {84.480  sbarea.  par  8SS): 
20.000  of  21,000  shares  (par  100  pesos) 
Sooledad  de  Mines  A  Fundlci<mes  de  Carrl- 
lal  of  Chile:  1,84*  of  8,400  shares  (par  6 
pesos  Negoclacion  Mlnera  de  Jesus  Maria  8. 
A,  of  Mexloo.  Also  by  pledge  of  |3.74t,0O0 
bonds  secured  by  mortgaxes  dated  April  1, 
1917,  to  Central  Trust  Co,,  New  York,  and 
MUton  Ferguson,  trustees,  on  all  Mexican 
properties.  Also  to  be  secured  on  any  ad- 
ditional land  the  company  may  hereafter  ao- 
Qulra  and  the  stock  and  bonds  of  every  eom- 
pany  owning  land  or  an  Intereat  in  land  which 
this  company  may  hereafter  acquire  If  the 
stock  of  such  company  constitutes  at  least 
a  majority  thereof,  provided  the  land  so  ac- 
quired Is  not  located  In  Mexico  or  Chile,  and 
provided  such  land  or  securities  are  acquired 
with  the  proceeds  of  bcmds  of  this  Issue. 

It  la  further  provided  that  this  lnd«stur« 
la  and  shall  always  be  kept  and  maintained 
a  valid  first  lien  on  the  trust  eatate  aa  It 
now  exists  and  on  future  aoqnIsltloBS  wltk 
the  proceeds  of  these  bonds,  and  that  no 
prior  Hen  shall  be  oreated  00  the  prcpertlea 
of  collateral  companies,  a  majority  of  wboas 
capital  stock  is  subject  to  the  lien  of  thia 
mortgage. 

The  properties  covered  are  loacted  In  Colo- 
rado, Utah,    Montana.  New  Jersey,  Nebras- 
ka,   Texas.    California,     Illinois  Maryland. 
Washington.  Arlxona,  Mexico  and  Chile. 
Tears  cadcd  Dee.  SI  (consolidated): 

Net.  •ENiduetKms. 

1830   816.747.716  tS.07a,»8« 

1919    14,695,743  9,100,168 

1918    18,311,667  10,604,068 

1017    81.802.616  13,106,900 

1810    38.117,831  6,966,681 

*  Expenses,  Federal  taxes,  depreciation,  in- 
terest, etc.  ^  I 

Digitized  by  Vj009lC 


UaM  on  tbe  New  Tork  Stock  Ezcbanre. 

OridBAl  Iterket — OfTvred  Jan.,  1917.  par 
(or  par  In  exetaance  for  wrteg  "B"  preferred 
atoek  of  the  Araerloan  Smeltoni  Seearitlea 
Co.,  Mar.  1917.  otTered  In  exebann  tor  serlea 
"A"  preferred  stock  of  mow  oompany  at 
par.  plus  m%  caah, 

Harkrt. 

New  T«»k— Hlracti,  LUlleathal  &  Co..  E. 
D.  Levlaaon  A  Co.,  Schuman  A  Ssltemann, 
Season  good,  Haaa  A  Uac  Donald,  Vlias  A 
Klcke^r,  Poster  ft  Adania,  Horten  Lackon- 
bruch  *  Co. 

BalttaMre— Smitb.  Lockhart  A  Co. 
Prlee  Bance— N.  T.  B.  B. 
JMI.  a,  '18  to  Jhi.  1,  tl  UtO 
Hlcli    MH  Hot.    fi,  'tS  BSH  Jan.  I 

Low.    73     Sept.  10  'SO  73     Sept.  10 


AmOUCAN   BTEKL  FOOMDBIBS  Deb.  to. 

Due  Feb.  1.  1«8. 
Dated  Febmanr  1,  1901.    Xntamt  payable 

Feb.   Bad  Aus.   1.  at  Gnaranty  Truat  Co.. 

New-  York. 

Tax  Stahw— 9%  Federal  Income  Tax  paid 

br  company  wlthoot  deduction. 

Avtbwlaed   $3.43«.a00 

Ontatandins  (Jan.  1  .'II)   flgl.eOD 

Retired    2,762,000 

DeBominatlDD — Coupon.    91.000,    9400  and 

9100. 

Trust** — Oaaranty  Truet  Co..   New  Tork. 

Ke  deem  able  at  par  and  Interest  on  May 
interest  date. 

Bctlrrawnt  PtotUIob — Mlntmam  of  10%  of 
entire  Issue  of  bonds  to  be  retired  annuallr, 
bcvlnnlns  1913.  Bonds  to  be  purchased  In 
open  market  at  not  exeeedins  par.  If  not 
porchaseable,  bonds  are  to  be  called. 

OrsaalsallOB — Incorporated  In  New  Jersey 
In  1901.  Owns  or  controls  plants  for  the 
manufacture  of  Iron,  steel,  and  other  prod- 
OCta  at  PIttsburch.  Pa..  East  St.  Iioula  and 
Granite  City.  111..  Indiana  Harbor  and  Ham- 
BWDd,  Ind..  "niurlow.  Franklin  and  Sharon, 
Fa.,  and  Alllaiioe,  Ohio. 

Capitalisation.  Outstandlns. 

Common  930.401,000 

Preferred  (7%    cum.)    8.481. 300 

Funded   debt    684.000 

Brcurlty — A  direct  obligation  of  the  com- 
pajiy  but  not  a  mortnce. 
Tear*  eaM  Dee.  81. 

Oroas.  Net.  Interest. 

1990  ....  Notatated  $B,80G,S14  9055.660 
1919  .  NotstRted      7.793.044  &4.912 

1918   1*9,113.093      4.189,494  136,497 

1917    49.3fi9.684      S.03S.6T4  219.236 

Market. 

New  York — B.  A.  Baker  ft  Son,  Samuel 
Ooldsmlth,  J.  H.  Holmex  ft  Co.,  Carruttaera. 
Fell  ft  Co.,  Edwin  Bauckcr  ft  Co. 

Philadelphia —  Ch as.  Fearon  ft  Co.,  Bauer, 
Btarr  ft  Co.,  McCown  ft  Co. 

Price  Bance. 
Jan.  1,  '08  to  Jan.  1,  '91  1990 

Bid.        Ask-  Bid.  Ask. 

Hich    9S'20     9S'30  03  Mar.    OS  July 

L.OW.    98  'CI      60  '08  90  Oct.     9S  July 


AMEBIGAN  8TKAW  BOARD  CO.   Ut  and 
Con.  Tr.   Serial  Is.    Dne  July   1,  as 
faltows:  IKl  and  1999.  flOC.MO;  1993. 
SU5,0Wlt  1M4  aal  IttO,  SlM.tOti  1«« 
SlT9,09«i  1911  and  UM.  $eM.OM  and 
IMS.  •SOO.MW. 
Dated  July  1.  1919.    Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofDce  and  at  Fidel- 
ity Trust  Co.,  Baltimore. 

Tax  StatM — 1%  Federal  Inooma  Tax  paid 
br   ttao   Coiapuy   wlttioat   deductlMl.  Penn- 


sylvania and  Uaryland  State  taxes  refunded 

up  to  4  and  4H  milts  re^ectlvely. 

Aathertaed   ll.SOO.OOO 

OatataadlBC    1.900,000 

PorpoM  of  iMin — To  retira  all  exlatlnB  In- 

debtedneas   and   furnish   additional  worklnc 

eapltal. 

DenMBlurttoft— ConpoB,  1900  and  11,009. 
TrostM — Ptrat  miat  A  Bavliica  Co.,  ders- 
land. 

BedeenaUe  aa  a  whole  or  In  part  on  any 
Interest  date  at  191  and  Interest  npoB  99 
days'  notice. 

Omiduitloo— Incorporated  In  Illinois  Id 
1989.  It  Is  stated  that  Company  Is  the  lar- 
■est  produoer  of  atrawboard  la  the  world 
and  supplies  about  1-9  of  the  product  used 
Id  the  United  Btatea. 

Seeurltr-^  direct  obUcatlMi  of  the  Com- 
pany and  secured  by  a  flrst  mortcace  on  Its 
nine  plants  located  at  Quinsy,  III.,  WUralnc- 
ton.  IlL.  NoblMrrtllo.  Ind..  Chestartown.  Md., 
Barbsrton.  O.,  CirdevUle,  O..  Flqna,  C,  Tlpps- 
oanoB  City,  C,  and  WtnObestar,  Va.  Appraised 
value  Joly  1,  1919,  S3,800.0M.  Further  se- 
cured by  pledcs  with  the  Trustee  of  a  aaa- 
Jorlty  of  capital  stock  outstaDdlns  oC  the  fol- 
lowlnc  companies:  Ironsides  Board  Corp..  Nor- 
walk,  Conn.:  Queen  City  Paper  Co.,  Cfnn.t 
O.,  and  Ligntstra  Fiber  Products  Co.,  Bar- 
berton,  O.  Stoeks  deposited  are  stated  to 
represent  tanalUe  assets  amountinc  to  II.- 
lOO.OOO. 

Tears  ended  Dee.  SI. 

Net 

1918    $583,930.07 

1917    668,470.81 

1916    609.934.90 

Later  earnlnirs  not  avnitable. 

Orlslnal  Market— Offered  July.  1919.  by 
Robert  Oarrett  A  Sons,  Baltimore,  Otis  A 
Co..  Cleveland.  Fidelity  Securities  Corpora- 
tion of  Maryland,  Baltimore,  and  Powell, 
Oarard  A  Co.,  Chloaso.  New  Tork  and  Phil- 
adelphia at  prices  to  yield  T.36%  for  all 
maturities. 

Market. 

ChicaKO — Powell,  Garard  ft  Co. 
Oevehuid— Otis  &  Co. 


AMERICAN  SUMATRA  TOBACCO  CO.  6-Tr. 
^yk%  Conr.  Notes.    Dne  June  1,  I»2S. 
Dated  June  I,  1920.    Interest  payable  Jnn* 
1  and  Dec.  1,  at  Chase  National  Bank,  New 
Tork. 

Tax  Btatas— <%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  PenD- 
sylvanta  State  Tax  refunded. 

AnthDrised    . .   19.994,000 

OatataDdinjt    6.664.000 

PnnMise  at  Imos— To  provide  additional 
worklnv  capital, 

DeDssdnaMoB — Coupon.  9100,  SGOO  snd  |1.- 
009.  ReKlaterabte  as  to  principal.  Reels* 
tend,  11,000  and  multlplea  C.  ft  R.  In- 
terehaDceable. 
nnstee— Chase  National  Bank,  New  Tortc 
RiiiliniiHslilii  at  any  time  on  at  least  60  dajni' 
notice  on  the  followins  basis:  Up  to  June  1, 
1991.  at  106  and  Interest:  up  to  June  1,  1999, 
at  104  and  Interest:  up  to  June  1.  1991,  M 
103  sDd  interest:  up  to  June  1,  1994,  at  101 
and  interest:  and  thareafter  at  101  and  In- 
terest. 

Slnkin*  Fund — Annually,  bexlnnlnr  June  I, 
1921.  a  sum  equal  to  B%  of  the  greatest  ac- 
sresatn  amount  of  notes  at  any  time  out- 
standlns for  their  purchase  or  redemption 
at  not  exceeding  the  current  redemption  prloe. 
Notes  converted  ahall  be  credited  to  the 
1  slnklns  fund  for  aubsequent-^ears.  •  Notes 
„  Borehaied  or  n^>'^^^^t^^T^g\fQ^Tt~ 


^  will  b«  hcU  iiUvB  Md  tba  loterMt  mddsd 

'to  thla  fund. 

OwmrtiUe  at  may  time  prior  to  matartty 

-ud  up  to  tan  days  prior  to  the  date  fixed 
for  redemptloD  in  eaae  of  bonda  bains  called 

■tat  ooBUnon  atock  on  foUowloc  baala:  Fr«n 
mnd  alter  Oct.  1,  1920,  to  Doe.  SI,  Wl, 
At  rate  of  9U  aharea  of  common  atock  tor 
each  $1,000  note,  and  tbereafter,  Bt  tba  rate 
oC  9  aharea  ol  common  atock  tor  each  SI. 000 
Mt«.  Notoa  of  amaller  denomination  than 
Sl.OM  will  ba  oottvarted  proportlonatoir  on 
Qm  foretolns  baala.  Prortoton  la  made  tor 
aa  adjuatnent   In   tba  conTaralon   prioe  In 

'  ontnln  caaea  wbara  tba  ootnpany  ahall  laana 
additional  common  stock,  all  aa  ahall  be  pro- 
vided Id  the  truat  acreement. 

Orimniaatlen — Incorporated  In  Oeorda  In 
1910  aa  a  conaoUdatlon  of  Florida  Tobacco 
Company,  plantatlona  of  Kraua,  McParlln 
Co.,  TaUHic  ft  Co.,  Wedetea  Broa.,  Schroed- 
•r  ft  Arsutmbau,  J.  Llchten stein  ft  Co.,  and 
Wilaon  Tobacco  Co.  In  I91G  acquired  tbe 
boalnesB  of  A.  Cohn  ft  Co.,  paying  therefor 
SIOO.OOO,  par  value  of  common  etock.  In 
AuruBt.  1917,  acquired  tbe  entire  capital  atock 
of  the  Connecticut  Tobacco  Corp.  Owna 
■bout  S8.000  acrea  of  tobacco  landa  In  Oeor- 
■1a  and  Florida,  alao  about  1.000  acrea  In 
Connecticut  and  HaaeachnBettB  on  1,800  acrea 
of  whldi  "shade"  tobacco  la  crown. 

CapltallxatloB.  Ontatandine. 

Common   114,447,200 

Pref.  a%  cum.)    1,988.500 

-Tunded    debt    S.GG4.000 

Security — A  direct  obllsatlon  of  the  com- 
pany, but  not  aecured  by  a  roortffase.  lin- 
ger the  provisions  of  the  indenture  the  com- 
■pany    covenants    aa  follows- 

The  company  will  not  create  any  mort* 
-case,  lien  or  other  encumbranco  upon  Ita 
properties  and  will  not  lasue  any  deben< 
tores,  notea  or  obllcatlona  maturlnc  later 
than  one  year  from  their  reapecttva  dataa. 

The  company  will  pay  no  dividends  upon 
Ita  preferred  or  common  stocks  after  Sep- 
tember 30.  1920,  unless  Its  net  quick  as- 
'•eta.  a  a  defined  in  the  indenture,  amount 
to  at  least  17G%  of  the  faoa  amount  of  the 
BO  tea  then  outstanding. 

The  company  will  at  all  times  maintain 
quick  assets  as  defined  In  the  indenture 
double  the  amount  of  the  Habit lUes  as  ao 
d^ned.  excluding  the  notes,  and  Will  main- 
tain Quick  assets  equal  to  1SB%  of  such 
ItablllUea,  Including  the  notea. 

A  ooounlttee  conalatlnr  of  two  rafreaen- 
ftatlvea  of  tho  bankers  and  one  of  tba  cora- 
ipanr  will  be  appointed  under  the  Inden* 
Cure  with  certain  rlshta  and  powers  to  waive 
defaults  and  covenants  of  the  company  ex- 
cept with  respect  to  tbe  payment  of  prin- 
cipal and  interest  on  these  notes,  the  privi- 
lege of  the  conversion  of  the  notea  Into 
■tock,  and  the  no n -declaration  or  non-pa y- 
anent  of  dlvldenda  on  tba  common  atock 
when  the  ratio  of  176%  between  the  net 
4iulck  assets  and  the  face  amount  of  the 
-notes  then  oat  stand  Ins  does  not  obtain  or 
ts  disturbed  thereby,  and  to  act  other wlae 
aa  apedfled  In  the  Indenture. 
Taan  ended  Joly  SI: 

Net  I>ep'n       Int.,  etc. 

ItSO    |S.960,gT3       tlT3,31»  S40S,44I 

1S19    1,3C6.38S        IGO.OOO  218,994 

Original  Maritet—SS.  504.000  offered  to 
atockholdera  of  record  May  24,  1920,  to 
MSwcribe  after  that  date  and  up  to  June 
4  for  so  much  of  ttala  lasue  as  shall  per- 


mit the  holders  of  aaA  share  of  preferred 
and  common  stock  to  snbacribe  for  S40  of 
principal  amount  of  such  notea  at  191  and 
Interest,  payable  In  tall  In  New  York  funda 
to  tbe  Chase  National  Bank.  Offered  June. 
1920.  by  Chase  Socurttlaa  Corp.  and  Tucker, 
Anthony  ft  Co..  New  York,  and  Central  Truat 
Co,  and  Federal  Securities  Corp..  Chicago; 
Frazler  ft  Co.  and  Cfraham,  Parsona  ft  C€>., 
Philadelphia:  HambUton  ft  Co..  New  Tork 
and  Baltimore,  aad  Hay  den,  lUller  ft  Co.. 
Clevoland.  at  St  and  tntaraat. 

Market 

New  Toifc — Hambleton  ft  Co.,  Tucker, 
Anthony  A  Co.,  Carruthers,  Pell  ft  Co. 

Boaton — Turker,  Anthony  ft  Co. 

PhUadrlphia— Samuel  McCreery  Se  Co., 
Isaar  Starr,  Jr.  &  Co.  Boennlng  ft  Co. 

CItlCMco— Central  Trust  Co.  of  Illlnolo. 
Second  Ward  Securities  Co.,  Tllden  A  Tll- 
den,  R.  D.  Vllaa  ft  Co..  Merrill,  lomch  ft 
Co. 

Pittsburgh— Stout  ft  Co. 
Worcester — Merchants'  Securities  Corp. 
Cleveland— The  Prlchard-Cnsler  Co. 
Baltimore — Hambleton  ft  Co. 

Price  Bangm  1»£0 

Bid.  Ask. 

High   90  July  99  Sept. 

Low   SO  Dec,  04  Dae 


AMERICAN  TELBFHONB  ft  TBLBOBAPH 
CO.  CoU.  Tr.  4a.  Dne  July  1,  Ut». 
Dated  July  l.  1S99,  Interest  payaUe  Jan. 
and  July  1,  at  Bankers'  Tmat  Co..  Hew 
Tork.  and  at  Boston,  Lwdcm  and  Amster- 
dam. 

Tax  Stataa — Parmmt  of  Federal  biooma 
Tax  not  assumed  by  company. 

Aothorlxed — ^Amotmt  not  to  exceed  Com- 
pany's capital  atock. 

Ontetnndlng   178.000,000 

Bonda  may  be  iaaued  up  to  7S%  of  esti- 
mated value  of  collateral  deposited  with  Trua- 
tee.  The  limit  of  laaue  under  collateral  at 
present  deposited  Is  tSS.700,000. 

Denomination — Coupon,  $1,0S0.  Beglster- 
able  as  to  principal, 

Truatee — Old  Colony  Trust  Co,,  Boston, 

OrganisaHan'  -Ineorporated  In  IS8B  In  New 
Tork  and  owna  and  operates  long  dlatanoa 
telephone  lines  of  the  "Bell  BysUm."  Also 
controls  patents  to  tho  Bell  Instruments,  and 
licenses  ttaelr  use  by  local  eompaales.  which 
It  ooatrols.  Also  controls  the  Western  Meo- 
trle  Co,,  Inc.  As  a  result  of  a  salt  brougM 
tor  the  United  States  against  th«  oompany 
It  agreed  to  rellnwilah  control  of  the  West- 
em  Union  Telegraph  Company,  which  It  ao- 
quired  In  lliO.  and  alao  to  make  other  oon- 
cessions  to  the  govemUMflt. 


Capltallaatlon.  Outstanding, 

Common   |442.826,400 

Funded  debt    317,439,000 

Scoarcd  by  pledge  of  the  following  aeeurl- 
tles  ot  subsidiaries: 

Stodm.  Pledgad. 

Illinois  Bell  Tel.  Co   $39,000,000 


Mountain  States  Tel.  ft  TeL  Co..  27,600.000 

New  England  T.  ft  T.  Co   14,783,000 

Southern  Bell  T.  ft  T.  Co.   10.000,009 

Bouthweatem  Bell  Tel.  Co   S7,984,SO0 

Wisconsin  Telepbons  Co.    7.100,000 

Total  par  value  tl»,$<8,40» 

Bonds, 

Mew  Sngland  Tel.  ft  Tel.  Go.  4s  1100,000 

Total  par  value..  Si:«.48S,400 

Estimated  value   .  — . . .  .SUlSIS.OIS 

Digitized  by  LjOOSIC 


•111*. 

IBIS. . 
1917.. 


Tean  «>M  Dm.  SI. 

OroM.  Net.  Intareat. 

tl03,946.988  tT0.(tSS,904  118,866.888 
70,501.683    60,243.388  1G,847,B»6 
••61.066. ICS     B4,39S.017  I0.391,6aG 
S6.3ST.063    48.940.467  10,469.360 
50,932.051    44.743,376  6,730,099 
*  iDelodea  covernmeBt  compenMitlon  for  7 
mcMttaa.  128.183.638. 

••Include!  KOTernment  cotnp*a>atlon  for  6 
montha  I18.7i0.l9«. 

Eiccal  for  S«Tlim  Baaki  In  Cdsb..  Hua., 
N.  H.  Mtd  R.  I. 

UaM  on  th«  New  Tort,  Boston  utd  London 
Stock  Exebanccfl  ud  Unllated  Dopt.  Cbloaco 
Btock  Blxchutse. 

OridBal  Mu-kct— 836.000.000  oSerod  Id 
Ju).  1911.  br  Kidder,  Peabodj  A  Co.  of  New 
Tork  and  Boston,  N.  W.  Harrli  *  Co.,  Bos- 
ton. Harria,  Forb«>  A  Co..  New  Torii,  Bsr- 
rto  Trust  and  Sav.  Bank,  Chlcaco.  at  90  K 
and  Intereat. 

Market. 

Mew  Yolk — Joseph  Gtlinan,  T.  L.  Mac* 
Donald.  Prince  A  Wliltely,  R.  W.  Presa> 
prlrti  &  Ca,  Redmond  A  Co.,  Harrla.  PorbeB 
*  Co.,  F.  B.  MoMly  ft  Co. 

Boston — R.  L.  Uny  &  Co.,  Moora  ft  Cabot, 
Aribur  Perry  &  Co.,  Harris,  Forbes  ft  Co.. 
Inc. 

ChleaM—HarrlB  Trust  ft  Savings  Bank. 

San  DI»co— BIytb,  Witter  ft  Co. 

hnidMice— Hornblower  ft  Weoka. 
Mas  Bave—N.  T.  8.  B. 
An.  I,  *W  to  Jan.  1.  'XI  !»• 
HiKb    96Apr.  13. '09  80 ^  Jan.  » 

Low.    73  Hay  83.  '20  73     Mar  S2 


AMKSICAN   TBLBPBOME    ft  TELEOBAPH 
COMPAMT  «««n  «s.  Dae  Hardi  1,  19M. 
Dated    March    1,    1908.     Interest  payable 
March  and  Sept.  1,  at  Bankers  Trust  Co.. 
New  York. 

Tax  BtaSoR — 1%  Federal  Income  Tax  paid 
by  oompanr  wttbont  deduotton. 

AathsriMi   »69,Oeo.««0 

Oatstandlnc  (Jan.  1,  '31}...  3.6S9.000 
Balanee  Converted. 

DeaetniiMitloD — Coupon.  11,000.  Reslster. 
able  as  to  principal  or  tnllr  reslsterable. 
Reclstered.  fl.OOO  or  any  multlpls  of  tl.OOt. 
CAR.  Interchangeable. 

Trvstec — Old  Colony  Trust  Co.,  Boston. 

BedeenaUe  at  lOS  and  Interest  on  Marsh 
1.  1914.  and  quarterly  thereafter  va  II 
weeks'  noUee, 

Oenverslan  PrMlese  expired  Mar.  1, 

Onaalutlon— See  Colt.  Tr.  4a.  19». 

Seeortty — A  'direct  obllsation  of  the  com- 
pany but  not  secured  by  mortnse.  These 
bonds  are  to  be  equally  secured  by  any  fu- 
ture mortcase  or  collateral  trust  Indenture. 

Eandnss — See  Coll.  Tr.  4a,  1929. 

Listed  on  the  New  York,  Boston,  Chloaco, 
Washlnaton  and  London  Block  Eizchances. 

Ortetoal  Hacks*— Underwritten  by  Kidder, 
Pcabody  ft  Co.,  of  Hew  Tork  and  Boston, 
Kaba.  Loelt  ft  Co.,  and  J.  P.  Iforvan  A  Co., 
of  New  Tork. 

Market. 

Mew  Tork — K.  A.  Baker  ft  Son,  Joseph 
GUman.  T.  L.  Mac  Donald. 

Baltimorr — Smith,  Lockhart  ft  Co. 

Son  Dteco— BIyth,  Witter  ft  Oo. 

Prlee  Bance— N.  T.  S.  X. 
Jan.  1,  'U  to  Jan.  1,  '»  i»0 
Hl«h    I16U  Mar.  36,  '13  69     Mar.  11 

Low.  Apr,  10, '2ft  6m  Apr.  SO 


A3IEBICAN  TELEPHONE  ft  TELBOBAPB 
CO.  20-Tear  Conv,  4H«.  Doe  Mareh  1. 
U8S. 

Dated  March  1,  1913.  Interest  payable 
March  and  Sept.  1,  at  Bankers'  Trust  Co., 
Now  York. 

Tax  Status — Payment  of  Federal  Income - 
Tax  not  assumed  by  company. 

Authorised   IST.OOO.OOO^ 

Outstandlnc  (Jan.  1,  'El)   12.198,300 

Converted    64.801.800 

Denomination — Coupon,  11.090.  1604  aaft. 
8100.    Reslsterable  aa  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  par  and  Interest  on  any  In-- 
tereat  date  on  12  weeks*  notice  on  and  after 
September  1.  1926. 

Convertible  at  par  Into  the  common  stock 
of  the  company  at  8120  per  sbare  to  March  1, 
192G.  Bnclre  exchanse  may  be  made  In  bonds, 
or  bonds  may  be  eiccbansed  for  stock,  par  for 
par.  upon  payment  of  8S0  In  cash  for  eaci* 
share  of  stock  taken. 

OirsanlBatloii — See  Coll.  Tr.  4s,  1939. 

Security — See  Conv.  4a  of  193S. 

EamlUKS — See  Coll.  Tr.  4s,  1929. 

Listed  on  the  New  York,  Boston.  CU- 
caso.  Philadelphia.  Washington.  London  and ' 
Amsterdam   Stock  Ezcbanses. 

Oriclnal  Market— Underwritten  In  1913  tar 
J.  P.  Morgan  A  Co.,  Kuhn,  Loeb  A  Co..  Bai^ 
Ins  Bros..  London,  and  Kidder,  Peabody  ft 
Co.,  and  offered  to  stockholders  Jan.,  1918, 
par  to  the  extent  of  20%  of  their  holdliurs. 
Market. 

New  Tork — Joseph  Gtlman,  T.  I*  Mao- 
Donald,  Curtis  &  Sanger. 

San  DIeKO — Blytfa.  Witter  A  Co. 

Price  Banse— N.  Y.  S.  E. 
Jan.  1,  '16  to  Jan.  1,  '21  l»e« 
High  113*i  Sept.  29,  '16  86     Jan.  SO  ' 

Low.    77  M.  July  17,  '20  77  H  July  17 


AMBBIOAN  TBLEFHONB    ft    TBLBORAPH ; 
Co.  7-Tnr  Ooav.  <s.   Due  Aoc.  1.  im.. 
Dated  Auc.  1,  1918.    Interest  payable  Aug;. 

1  and  Feb.  1  at  Bankers  Trust  Co. 
Tax  States— Paymen  t  of  Federal  Inoow 

Tax  not  assumed  by  company. 

ftntborlaei   ,  860,*oo,«Oft 

Ontfltandlnv  (Jan.  1.  '26)   41.196,700 

Converted    171.800 

Beoerred  for  Ext.    *1,US,S0« 

Denomlnatien — Coupon,     1100,     8S90  asA' 

81,000, 

OiKBBbatlon— See  Coll,  Tr,  48,  1929. 

CoBveitiMo  at  any  time  after  Auc.  1,  ItSt.. 
Into  common  stock  of  the  company  at  ltd.. 

itedstcrable  as  to  prlnotpal. 

Seeurity — A  direct  obllsatitm  of  the  ooh^ 
pany,  but  not  secured  by  a  mortsacs, 

Eamlnss— See  Coll.  Tr.  4s,  1939. 

Listed  on  the  New  York,  Boston,  CblcasRV 
Philadelphia  and  Washlnvtm  Stock  bx- 
Chan sea 

Orislaal  Harkel— Offered  at  94  to  stack- 
holders  of  record  at  the  dose  of  business  on 
July  3,  1918,  In  the  proportion  of  $100  par 
value  for  every  10  «harea  or  fraction  of  It- 
shares  held. 

Market, 

New  York — Joseph  fGllman,  T.  L.  Mac- 
Donald,  Redmond  ft  Co.,  Solomon  Broa  ft 
Hutzler,  Dillon,  Read  &  Co.,  Bull  ft  Eld- 
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-Curtis  ft  Banver,  Moors  ft  Cabot. 
Pblladelidila— Chas.  Fearon  ft  Co.,  Uoyfti 
ft  Palmer. 

San  DIero — niyth.  Witter  ft  Co. 
LenlHvllle,  Ky.— Black,  Fetter  ft  Co.,  FI- 
delityft  Columbia  Trust  Co^^J.  J.  B^  HIl'^ 
llard  ft  Son.  f  ^ I,-. 

Digitized  by  V^OOy  IC 


PrlM  Bme-'N.  Y.  B.  K. 

Jan.  1,  '18  to  Jan.  1.  '»  19M 

High.    IDS  Nov.    7. '18  «&%  Jan.  7 

Low.      *S  May  20,  '20  »S     Uay  SO 

ABIBUCAN  TBUBFHONlT*  TEi:;EOBAPH 
CO.  SV-Tsar  OoU.  Tr.  te.  Dm  Dm.  1, 
IMS. 

Dated  Dee.  1.  IM.  laUntt  payable  Jnne 
and  Dec.  1,  at  Bankera  Trust  Co.,  New  Tork. 

Tax  StatBi — ^Payment  o<  Federal  Income 
Tax  not  aaaumed  by  oompany. 

Aathoriied   tSO, 000,000 

Outatandbv  (Jan.  1,  '21)  70,461,100 

Retired  by  8.  F.   3.538,900 

Desomtnatloii — Coupon,  11,000,  SSOO  and 
1100.  R«8:l8terable  as  to  principal  and  fully 
reglaterablc.  Reglettired  (1,000  and  multi- 
ple*. C.  &  R.  <tl,000  and  multiples)  inter- 
clian^atile. 

Traatee — Old  Colony  Trust  Co.,  Boston. 

BedMinable  at  106  and  Intereat  on  any  In- 
terest data  on  60  days*  notioe. 

SlaUnc  Fnad — Annually  1%  of  bonds  Is- 
sued for  their  purchase  or  redemption  at 
not  over  lOfi  and  Interest. 

Orcantaatisa— See  Coll.  Tr.  4s,  l»tft. 

Secured  by  deposit  stoaks  of  afflllated  ud 
subsidiary  eompanieo.  bavins  a  market  value 
at  all  times  of  ISS  1-S%  of  the  par  value 
of  bonds  outstandlnc.  Collateral  deposited 
comprises  shares  of  tb*  toltowlnc  oompanlea: 
New  Borland  Telephone  and  Telegt-apb  Co., 
New  Tork  Telephone  Co.,  Southern  Bell  Tele- 
phone &  Telegraph  Co.,  Pacific  Telephone  & 
Telegraph  Co.  and  Northwestern  Bell  Tele- 
phone Co. 

Eamlns*— See  Coll  Tr.  4s.  l»2». 

I<e*al  tor  Savings  Banks  In  Conn. 

XjNlcd  on  the  New  Tork.  Bostmi,  FUla- 
deltdila.  Chicago  and  Wasblaston  Mock  Bx- 
obaagee. 

Original  Hartet—IBO.  000.004  otTered  Deo. 
1B1«.  by  J.  p.  Morgan  A  Co.,  Kidder,  Pea- 
body  A  Co.,  Kubn  Loeb  A  Co.,  National 
City  Bank.  First  NaUonal  Bank.  HarrU. 
Forbes  A  Co.,  and  Lee,  Higglnson  A  Co.,  at 
9S  and  Interest. 

Market. 

Ntnr  York — Dunham  A  Co.,  Joseph  Gll- 
man,  lllrMch.  Lllltenthal  A  Co.,  T.  L.  Mc- 
Donald. Prinre  A  Whltely,  R.  W.  Presaprlch 
A  Co.,  Redmond  A  Co.,  Rutter  &  Co..  Season- 
good.  Haas  ft  Macdonald,  Vilas  &  Hickey. 

BoHton — Moors  &  Cabot. 

Philadelphia— Wd).  W.  Foirarty. 

Son  DleKO— Blyth.  Witter  A  Co. 

LoulHVllle — Plilcllty  A  Columbia  Trust  Co., 
J.  J.  D.  Hiniard  &  Son. 

Providence — llornblower  &  Weeks. 
Price  Bancs — ^N.  V.  8.  E. 
Jan.  1,  '17  to  Jan.  1,  'Xl  1920 
High    101%  Jan.  31, '17  $S%  Jan.  7 

Low.      7!%  May  20, '20  72%  May  20 


AMERICAN  TBLEPHONB  A  TBLBOSAPH 
CO.  5-Tear  «%  Nrtcs.  Dae  Feb.  1. 
1K4. 

Dated  Feb.  I,  1019.  Interest  payable  Feb. 
1  and  Aug.  1  at  Trustee's  olBce  In  New 
York  and  Merchants'  Nat'l  Bank,  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  oompuy. 

Aathsrfsed   140,000,000 

OatstaadlME   t40.000,000 

Parpose  of  Issae — ^To  retire  an  equal 
'amount  of  6%  Bell  System  notes  endorsed 
by  the  American  Telephone  A  Telegraph  Co. 
maturing  Feb.  1.  1919. 

Deaemlaatlon— Coupon,  tl.OOO.  tfiSO  and 
$100.    Redsterable  as  to  principal. 

Trustee — Bankera  Truat  Co..  New  Tork. 

Kedeemable  with  aecrued  Interest  aa  fol- 
lows: 
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lOB  If  on  or  prior  to  January  II,  1020. 

104  IC  afUr  January  St,  1010,  and  on  or 
prior  to  January  81,  1921. 

103  If  after  January  II,  1921.  and  on  or 
prior  to  January  31,  1011. 

103  It  after  January  31,  lOII,  and  on  or 
prior  to  January  31,  IBIS. 

101  if  after  January  11,  1021.  and  prior 
to  maturity. 

Organisation — See  Coll.  Tr.  4b  of  1919. 

Security — A  direct  obligation  of  the  oom- 
pany but  not   secured  by  a  mortgage. 

Earnings — See   Coll.   Tr.   4s.  1929. 

Original  Market — 140.000,000  offered  Jan- 
uary, 1910,  by  J.  P.  Uorcan  *  Co,,  Kubn. 
Loeb  &  Co.,  Kidder,  Peabody  *  Co..  Leo. 
Hlgginson  A  Co.,  NaUonal  City  Co..  Harala, 
Forbes  A  Co.,  and  First  National  Bank,  at 
91 H  and  Interest. 

Market. 

New  York — Joseph  Oilman.  T,  Halt  Keyea 
A  Co..  T.  L.  MacDonatd,  Redmond  A  Co.. 
Bull  A  Eldredge,  Mann,  Pell  A  Peak,  Solo- 
mon Bros,  ft  Hutzler,  Guaranty  Trust  Co.. 
Bankera  Trust  Co. 

]  Ion  ton — Curtis  ft  Sanger.  Moors  A  Cabot. 

Philadelphia— I.loyd  A  Palmer. 

Chicago — First  Trust  A  Savings  Bank. 

Plttftburgh — Moore,  Leonard  A  Lynch, 
Union  Trust  Company  ot  Pittsburgh. 

San  Dhvo— Blytli  Witter  A  Co. 

LoidBvllle— Fidelity  A  Columbia  Trust  Co. 
Price  Range 
Jan.  1,  'IB  to  Jan.  1,  'XI  1820 

BUI.        Ask.  Bid.  Ask. 

High  100  'IB  lOO^'lO  95?i  Feb.  88  Feb. 
Low.    90% -JO    91^ '20    soil  Dec.  9It4Dec 

AHEBICAN  TBLEFHONK   A  TBLEGBAPH 
CO.  S-Tcar  •%  Holes.  Doe  Dot.  I.  IMS. 

Dated  Oct.  1.  1019.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  aSlco  'In  Naw 
York,  or  Merchants'  Nat'l  Bank,  Boston. 

Tax  Statss — Payment  of  Federal  Dwoma 
Tax  not  assumed  by  the  oompany. 

Aotborixed   860.000,000 

Ontatandlag    SO.OOO.MO 

Porpbse  of  Issas — To  provide  funds  neetfad 
for  the  expected  growth  of  the  Bell  Tola- 
phone  System, 

DeaomlBatloB — Ccmpon  11,000,  tSOO  and 
1100;  redsterable  as  to  principal. 

Trustee — Bankers'   Trust  Co.,   New  York. 

SedeemaUe  at  Itt  and  Interest  on  any 
Interest  date. 

OmatfsatloB— See  CoU.  Tr.  4s  of  1929, 

Sceartty— A  direct  obllntlon  of  the  oom- 
pany, but  not  secured  by  a  mortgage. 

Earning*— See  Coll.  Tr.  4b  of  192*. 

Original  Market— ISO.  000, 000  offered  Sep- 
tember IBIB  by  J.  P.  Morgan  A  Co.,  Kuhn, 
Loeb  A  Co.,  Kidder,  Peabody  A  Co.,  First 
National  Bank,  NaUonal  City  Co.,  Harris. 
Forbes  a  Co.,  and  Lee.  Hlgglnwn  A  Co.  at 
99%    and  Interest. 

Market. 

New  Yorit — Joseph  Oilman.  T.  Hall  Keyea 
A  Co.,  T.  L.  MacDonald,  Salomon  Bros.  A 
Hutsler.  Mann,  Pell  A  Peake,  Bull  A  BI- 
dredge.  Bankers  Trust  Co.,  Carmthers,  Pall 

A  Co. 

Boston — Curtis  A  Sanger,  Moors  A  Cabot. 

Philadelphia — Chaa  Fearon  A  Co,,  Reed 
A.  Morgan  ft  Co. 

Pittsburgh — Moore,  Leonard  ft  Lynch, 
Union  Trust  Company  of  Pittsburgh. 

San  Metro— Biyth,  Witter  A  Co. 

Oak  Park,  III.— Oak  Park  Trust  A  Savlnga 
Bank. 

Loubvllle — Fidelity  ft  Columbia  Trust  Co.. 
J.  J.  B.  Hilliard  ft  Son. 

Price  Bange  19C0 

Bid.  Ask. 

High   98K  Feb.      BBU  Feb. 

Low.   B1%,.Dm       91%  Deo. 
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AMKKICAN  THREAD  COMPANY  (THE)  1st 
lO-Yfr  U.    Z>M  DMemb«r  I.  IMS. 

IMcd  December  1,  1918.  Interect  par- 
ftUe  June  1  aod  Deo.  1  at  Tnurtee'a  oaoe. 
Haw  Tork.  Prinelpal  and  iBtereat  payable  In 
United  StatM  void. 

Tu  Statai — i%  Federal  Uigodm  Tax  paid 
tar  ffnnipaiiy  wlthOBt  dedootlon.  All  State 
Uixtm  paid  br  ontnpany  wltboot  deduction. 

Amkoatod   .16,000,000 

Mmadinr    8.000,000 

nipaw  at  Imm — Entire  prooeeda  of  tbla 
iMoe  uaed  to  refund  K.ttO.OOO  lat  4a  which 
matured  Jan.  l,  ltl>. 

PenmlnatlMM-  Coapon  tl.OOO,  redataTftbla 
aa  to  principal. 

Tnstoe — Gnarantr  Trnat  Cmnpany  o(  New 
Tork. 

OisaalsaUoB — Incorporated  In  New  Jeraer 
m  18M,  aa  a  conaolldaUoii  oC  a  Dmnber  of 
plants  znanufactuiiDK  nn,  thread  and  altn- 

Uar  produeta. 

Capitalisation.  Outatandlnc. 

Common   19,000,000 

Preferred  (5ft  cuni.)   4,890,476 

Pjod»(l  debt    G. 000,000 

Sccvrltr — A.  direct  obllsatlon  oC  the  oom- 
panr  and  scoured  by  a  closed  first  mort- 
Cacs  on  all  the  fixed  assets  of  the  com- 
pany, conslstinc  of  lands,  bulldlnss.  machln- 
err  and  eQUlpment.  Aa  of  Harob  31,  UlS, 
the  American  Appralaal  Co.  save  tbe  aoiiBd 
vmlue  of  thla  prtgterty  as  over  tlS.OOO.OOO. 
In  addition  tbe  net  current  asMts  of  tb«  com- 
paar  aa  of  t&at  dato  amounted  to  tI0,l»7.a44. 
Tflws  «bM  Mar.  SI: 

Bond 

Net.         Dep'n.  Interest. 
1»0. .         14,587.412       1610,718  |860,000 
.  3,024,478         501.469  883,220 

•1918.  E.008.823        890.I4S  860.000 

••1817  3.16»,891        601,721  820,000 

191«. .  8.811,898        617.108  840.800 

1911. .  1,881,871        S»K,«11  840.000 

•  18   numtba  endloc  Mar.  81. 

11  months  endlns  Feb.  88. 
OriglMl  MaHeat—Offsnd  In  Honmber.  1918, 
Mr  National  Cltr  CompMor.  Nsw  Twk,  ate., 
•t  1*1  and  tntarest.  and  in  Nor.  1919, 
br  Tb»  Ptrat  Hatlonal  Bank  and  Natteoal 
Citr  Co..  Boston  at  98H  and  later«at. 
Market. 

Nnr  Twit — E.  A.  Baker  &  Son.  Salomon 
Bros.  *  Hauler,  Bull  &  Bldredge.  Dillon, 
Read  A  Co.,  Hartshorae  &  Battells. 

Dostsn — Curtis  &  Sanrer. 

rrice  Ranrs 

Jan.  1,  '1»,  to  Jan.  I.  ^ei  1820 

Bid.          Ask.       Bid.  Ask. 

HlKh  103  '19    103^  '19    99  Har.  10014  Har. 

Low.    98*80     »3H'I0    93Dec  98M  Dec. 


AMKUCAN  TOBACCO  CO.  <THB)  1%  Notes. 
Ihie  9tub  NoTember  1,  as  follows  i  CB.- 
MO.M0,  UUt  «8.SSS.0M,  IMOt  tS.SSS.- 
MO  init  tS.SS4,00t.  ins  and  SM.0OO,- 
000,  IKS. 

Dated  Nor.  1,  1918.  Interest  parable  May 
1  and  November  1  at  Tmatetf's  office  In  Nsw 
York. 

Tax  Statns — 3%  Federal  Income  Tax  paid 

by  company  wltbont  dedactlon. 

AnllMriBed   836.000,060 

Ontalandiox  (Jan.  1,  '11)  16,0<7,000 

bfncored  and  Paid   8.118.000 

Pwpsse  af  laans    Tbe  proceeds  of  the  sale 

of  these  notea  were  applied  to  the  retlrs' 

ment    of   a    $28,000,000   acceptance  crodtt. 

which  matured  Nor.  38,  1818. 
Psassahialiwi    Coapon,    11,000.  Batlstar- 

aUs  M  to  prindpal. 
TfMliB    Owanty  Tmat  Oo.,  Nsw  Tork, 


Redeemable  at  anr  time  upon  30  dan^  no- 
Uee  as  a  whole,  or  In  series  (In  which  smt 
all  tbe  notea  of  one  or  mors  of  the  series 
first  matorlnc  must  be  called  for  redemp- 
tion), at  tbs  fttUowUii  prloem  and  aecmod 
Interest; 

10  B  for  Notea  with  4  years  or  more  to 
run. 

104  for  Notes  with  3  years  or  more  but 
leas  than  4  years  to  run. 

103  for  Notes  with  3  rears  or  more  bat 
less  than  3  years  to  run. 

108  Notes  with  1  T«ar  w  moro  but 
less  than  I  rears  to  ran. 

101  for  Notes  with  lesa  than  1  rear  to 
run. 

Orfsniaatlon — Incorporated  In  1801  In  New 
Jersey  a  a  a  ooneolldation  of  Tbe  American 
Tobacoo  Co.  (Incorporated  In  New  Jersey  In 
1890),  Consolidated  Tobacco  Co.  and  Con- 
tinental Tobacco  Co.  As  a  result  of  a  de- 
dal on  of  the  United  States  Supreme  Court 
rendered  In  May,  1911,  this  company  was  de- 
clared to  be  operatinc  In  violation  of  the 
anti-trust  law,  and  In  consequeDce  was  re- 
quired to  divorce  some  of  Its  Bubsldlarlea 
and  cbanse  Its  methods  of  distribution.  The 
company  and  Its  aubaldlarlea  manufactures 
and  sella  all  kinds  of  tobacoo  products  except 
snuff.  In  1917  It  did  more  than  11%  of 
the  amoktns  and  chewlnc  tobacoo  business 
and  more  than  18%  of  the  cigarette  busl- 
ness  of  tbe  United  States. 

Capitalization.  '  Outstandlnff, 

Common   140,241,400 

Common  "B"    49.300,300 

Preferred  (8%  cum.)    6S. 699.700 

Funded  debt    18,481,300 

Security — A  direct  obllsatlon  of  the  com- 
pany but  not  secured  by  a  mortsace  or  ool* 
lateral. 

ni«  niist  Agreement  under  whl<di  ths 
notes  are  issued  provides,  amonc  other  thlnsa, 
that  as  lonv  aa  any  of  the  notes  are  out- 
standlnc  ths  company  wilt  not  mortcace  or 
pledce  any  of  Its  real  or  personal  pnwertr, 
except  United  States  Oovemment  obUcatlonsi 
and  that  tho  company  will  at  all  times  main- 
tain quick  assets  In  a  sum  equal  to  at 
least  one  and  three-quarters  times  the  ac- 
rrerate  amount  of  Its  outstandlnx  notes  and 
all  other  liabilities  (excludinc  Its  6%  and 
4%  bonds,  notes  secured  by  United  States 
Oovemment  obtlsatlons  and  dividend  certi- 
ficates now  or  hereafter  outstanding  and  ma>- 
turlns  at  the  time  later  than  one  year)  all 
as  defined  In  the  Trust  Agreement. 
Tears  ended  Dee.  SI  (omsoUdated): 

Oross.         Net.  Interest. 

1920   1148.100.332  S18.616.S98  83.464,343 

1019    146,033,730    18,722.128  2.740,666 

1918  ....  144,470,069  19,034,762  2,421,728 
1917    89.920,249    13,663,666  162,978 

Ortohua  BIwket— 888,000,  to*  ottered  Oct.. 
1918.  by  Kidder,  Peabodr  ft  Co.,  New  Tork 
and  Boston,  and  Onaraotr  Trust  Co..  Nsw 
Tork,  etc..  at  100,  99%,  99K,  »H  and  10% 
and  Interest  for  respeotlvs  maturities. 

Haiket. 

New  Yorlt — T.  Hall  Korea  A  Co.,  Salomon 
Bros,  ft  HuUler,  Bull  A  Eldrsdace,  Mann, 
Pell  A  Peake,  Bankers  Trust  Co.,  Martsn 
Lachenbruch  A  Co.,  McDonnell  A  Co. 

BoetOQ — Curtis  A  Sanger. 

Chlcav<>^ — John  Bumham  A  Co. 

L4iiilsvlU&  Ky.— Fidelity  A  Columbia  Trust 
Co.,  J.  J.  B.  Hllllard  A  Son^^^oo.  T.  Wood 

*  ^  Digitized  by  LiOOgle 
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PrtM  Bwwa. 
Jan.  1,  'SI 

Ask.  Bid. 
Due  ItSl. 
1«SU  'IB  lOlU  Feb.  101^  Fab. 
S8H  'IS    99 1&  June  100  Sept. 
Due  1932. 
103%  'IS  102     Jao.  lOili  Jan. 
'18    99^  Dec.    99%  Sept 
Due  l&SS. 
104U'I9  lOB     Feb.  103U  Feb. 
98%  '18    S9     Dec.    99M  Dec 


Jan.  X,  '18  to 

Bid. 

HIShl02%  '19 
Low.  SBU  '20 

HlghlOSU  '19 
I-ow.  99H  '20 

HIshl04  '19 
Low,  99  '20 


AMKBICAN  TTFB  FOUNDERS  CO.   S.  F. 
Deb.  ee.   Doe  Umr  I.  U2«. 
Vatti  Har  1.  18se.    Interest  parable  May 

and  Nov.  I,  at  Guaranty  Trust  Co..  New 
York. 

Tu  Status — Payment  of  Federal  Itiooma 
Tax  not  assumed  by  oompany. 

Aothorised   11.000.000 

Outstandlnr  (Jan.  1,  *S1)   566.E0O 

Retired  by  8.  F.   417.800 

CaneeUed— IB.600. 

Denomlnatleii — Coupon,    11.000,    fSOO  and 
1100.    Reslsterable  as  to  principal. 
Trustee — Bankers^  Trut  Co.,  Hew  ToA. 
RedcemaMa  at  19E  and  Intereat  (or  sfnUtir 

tund. 

Slnklnsr  Fnnd— Not  less  than  120,000  an- 
nually from  Sept  1.  1800,  for  the  purchase 
or  redemption  of  these  bonds  at  not  over 
lOS  and  tntereet.  nonde  acquired  to  be  can- 
celled. 

ExehasKesble  for  6s  of  1938  at  option  of 
holders. 

OrcanlsatloB — See  Deb.  Ss  oC  1989. 

Seenrlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortsace. 

RefnndlBv — Bonds  are  reserved  under  the 
Deb.  6b  of  1939  to  retire  this  Issue. 

Eamlnts — Bee  Deb.  6a  of  19S9. 

Market. 

New  York — K.  A.  Baker  &  Son,  J.  K.  Rice 
Jr.  ft  Co.,  Tobey  A  Kirk,  Markoe,  Morgan 
A  Co. 

Price  Banse. 
Jan.  I,  'IK  to  Jan.  1,  '21  1920 
Bid.        Aak.  Bid. 
High  103 -IS    105     '16  89  June 

haw.    86  '16    lOOH  '17  98  Juno 


AHBRIC&N  TTFB  lOUMDEBft  00.  S.  F. 
Deb.  U.  Diw  Hmr  1.  1M». 
Dated  Mar  1.  19VI.    IntereM  payabla  May 
and  Nov.  1,  at  olBce  ot  Trustee. 

Tax  Statu — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

AathorM  M,«00,«00 

Outrt—ding  (Jan.  1,  '21)   867.100 

Retired  by  S.  F.   S48.GOO 

Vnlsaned    794,000 

Denonkiattm— Coupon,    fl.OOO,    $E00  and 
8100.    Reslsterable  aa  to  principal. 
Trastee   Guaranty  Trust  Co.,  New  Tork. 
BedniaMs  at  108  and  Interest  m  any  In- 
terest date. 

MnUng  FkM— Annually  S80.800  begtnnlns 
Sept.  1.  1110,  Upon  payment  ot  the  De- 
benture bonds  of  1010  the  sinking  fund  is 
to  be  Increased  to  880.400  annually.  Bonds 
may  be  purebaaed  or  redeemed  at  a  price 
not  exceeding  IOC  an'  Interest.  Bonds  so 
acquired  to  be  cancelled. 

Organisation — The  Company  acquired  the 
principal  type  foundries  In  the  country,  and 
has  selling  houses  in  tbe  principal  cities 
of  the  U.  S.  and  agencies  In  the  leading  cities 
ot  the  U.  8.  and  agencies  In  the  leading 
cities  In  foreign  countries.  Its  plant  In  Jer- 
sey City.  N.  J..  Is  the  largest  of  lU  kind  In 
the  world,  ita  other  plants  are  located  at 
Fran' "  and  at  Belvlde:e,   M.  J. 


Also  owns  the  entire  81,000.000  oommon  stock 
of  Bamtaart  Bros.  A  Splndler,  Chicago,  and 
guarantees  the  company's  preferred  stocka. 

Capltaligatlm.  Outstanding. 

Common   840, 000, 000 

Preferred  <T%  cum.)   8.S00.O0O 

Funded  debt    2,294.100 

Seeorltr — A  dtreet  obligation  of  ttae  Com- 
pany but  not  a  mortgage. 
Tears  ended  Aag.  IL 

•Net.  Dividends. 

1920   8m,B>S  »3»,S4S 

1910   818,484  886.788 

1918   448.271  8»,S4S 

ISIT,..   404.841  SSB.S41 

1018.   881.118  S»,I4S 

•After  IntaroBt. 

Original  MariBst— 81.000.000  ottered  In  IHt 
to  ttae  oommon  atoeUiolders  at  100  and  htte^ 
est,  to  the  extent  ot  fs%  ot  ttaelr  boldlnaa: 
8800.000  also  offered  to  oommon  and  pre- 
ferred stockholders  at  100  and  IntsrosL 
Market. 

New  YoA — B.  A.  Baker  ft  Son.  J.  K.  Rice 
Jr.  ft  Co.,  Tobey  ft  Kirk.  Markoe,  Morgan  ft 
Co.,  Lynch  ft  McDermott,  Taylor  ft  white. 

Price  Range, 
Jan.  1,  'It  to  Jan.  1.  '21  1»M 

Bid.  Aak,  Bid.  Aak. 
High  lOOU  '12  103 '12  06  Oct.  09  Oct. 
Low.      S3     '18       90 '18     8«Jan.      98  July 


AMERICAN  TYPE  FOUNDERS  CO.  B.  W.  U 
Due  Hay  1,  19S7. 
Dated  May  1.  I8I7.    Interest  payable  Hay 

1,  and  Nov.   1   at  Trustee's  offlce. 

Tax  Status — Payment   of   Federal  Income 

Tax  not  assumed  by  company. 

Authorised  11,000,000 

Outstanding  (Jan.  1,  '2t>   870,800 

Retired  by  H.  F.   129,500 

Denomination — Coupon,  8100,  fSOO  and  Si.- 

000.    Reglsterable  as  to  prinelpal. 
Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable  at  108  and  Interest  bgr  sink' 

Ing  fund. 

Sinking  Fnnd — ^Annually,  beginning  Sept.  1, 
1913,  not  less  than  840,000  for  the  purebaae 
or  redemption  of  these  bonds  at  not  over  108 
and  Interest.    Bonds  aoquired  to  be  oanoelled. 

OrgaalsaUeB — See  Deb.  6s  of  103B. 

Security — A  direct  obligation  of  tbe  com- 
pany but  not  secured  by  a  mortgage. 

Earnings—See  Deb.  Bs  of  1S39. 

Orlgtaal  Market— Olfered  March,  1917,  to 
shareholders  at  par  to  the  amount  of  16% 
of  ttadr  common  stock. 

Ifarket. 

New  York — B.  A.  Baker  ft  Bon,  Bdwta 
Bancker  &  Co..  J.  K.  Rtce  Jr.  ft  Co..  Tobey 
&  K\tK  Klely  ft  Co..  Markoe.  Morgan  ft  Co., 
Carruthera,  Pell  ft  Co..  Fred  H.  Hatch  ft 
Co. 

Prtw  Range. 
Jan.  1,  '17  to  Jan.  1.  'SI  IKBO 

Bid.         Ask.  Bid.  JkMk. 

High  8$ '20  86 'IT  96  June  96  Au«. 
Low.    39  'IS       91  '20         80  Nov.       91  Deo. 


AMERICAN  WATER  WORKS  *  BLBCTSIO 
CO.,  INC.,  Coll.  Trust  8s,    Doe  April  1. 

ies4. 

Dated  April  1.  1814.    Interest  payable  April 

I  and  Oct.  1,  at  Trustee's  office  In  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorixed   (20.000,000 

Outatanding   16.068.000 

In  Treaanry    «04,«00 

Redeemed    766.000 

DcBomlaatlon— Coupon.  8100.  8600  and  81,- 

004  (also  Fraao  and  Sterling  oaulvaleMu. 
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RoWenbto  mm  to  prlnetpal  aalj. 

TrwItB   Dmkw'  TroM  Co..  N«w  York.  * 

■rtgwfclB  on  mnr  latomt  dato  at  IfltM 
and  IntercM. 

OrvulBatfea — ^Incorporated  In  TlrclnlB  In 
1*14  aa  anoeeaaor  to  ttao  American  Water 
World  Jk  Guarantee  Co,  Tli«  Company  con- 
trolU  eompanlea  operatlnc  nmnerotia  water 
Bopplr  antema  throuchont  tba  United  statea. 

Capitalisation.  Outatandlns. 

Coromtm   It.SOO.OOO 

IK  Proferred  (T%  com.)    S.4S0.000 

Id  Preferred  (•%  Partlc)   10.000.000 

FoBded  debt   M.0C9.0O0 

BttBtid  by  pledce  of  tbe  (oUowliw  eeourl- 
ttea.  as  of  June  30.  '10. 

Stocka  of  water  supply  companies; 

Par  Value 

Arkanaas  Water  Go.  7%  Pfd   IG6.000 

Arkanaaa  Water  Co..  Com   1,84S,400 

Bntlar  Water  Co   421,600 

Blrmlncbam  Water  Works  Co...  l.SSl.TOO 
City  Water  Co.  of  Cbattanoo«a,  T  % 

Pfd   4S8.300 

City    Water   Co.    of  Chattaaoosa. 

Com   1.T40.J00 

Clinton  Water  Works  Co.    121.000 

Connells\-lIle  Water  Co.    377.000 

City  of  New  CasUo  Water  Co   091,400 

S.  8t.  I.OU1S  it  iBtemrban  Watw 

Co..  7%  Pfd   460. SOO 

B.  St.  LfOUls  A  Interurban  Water 

Co..  Coni   4,760.000 

Htmtlnaton  Water  Corp.,  Com...,  3S7,000 

Jwlln  Water  Works  Co   lOO.OOO 

lluQcla  Water  Works  Co   Ml.OO* 

Itoooncabela  Valley  Water  Co,.  T% 

Pfd.    16,000 

SCononcaliela   Vallar   Water  Co.. 

Com.    360,000 

Bit.  VemoQ  Blectric  Llsht  A  Power 

Co   It.OOO 

Hlddle  States  Water  Worka  Co., 

T%  Pfd   017,000 

Iflddle  SUtes  Watw  Works  Co.. 

Com   S.SIO,SOO 

BL  Joaepb  Wtat  Co.    6,360,000 

Sentb  Plttaborsta  Watar  Co.  S% 

Pfd   34.200 

Boutli  Plttsburgrli  Water  Co.,  Com.  1.804.660 

Warren  Water  Co.    114,600 

West  Penn.  Ry.  Co.,  0%  Pfd.   381.300 

West     Pens.    Traotlon    A  Water 

Power  Co.,  C%  Pfd   4,6fiS.&00 

West  Pmui.  Traction  A  Water  Pow- 
er Co.;  Com.    16,883.700 

Bond*  of  Subaldlarr  WAtsr  Com- 

pnulas   B,ft2MO0 

Additional   SeouiiUea   at  Bleetrlo 

nnd  otber  companlos   3,060,038 

Total  par  value  I62.148.7S3 

Prior  Uea* — In  addition  to  the  bonds  de- 
positad  tlMro  ara  |33,31l.0Mt  mbsldUry  bonds 
ontotaadliHr. 
Tmuw  Mried  *M  M: 

Oroaa.  Net.        Int.,  etc. 

ItZO. .  tl.464,697    31,332.264  I8».«08 

1913..  1,300.887      1.303.863  828.S44 

ltl8. .  1,480.378      1,S0C,368  811,071 

ItlT. .  1,638,018     1.4t3,68S  814,348 

Itlf . .  1,8««.811      1,381,083  788,868 

Harfcet. 

Hew  YoA—B.  A.  Baker  A  Son,  Otto  Blllo. 
Alfred  P.  loffold  A  Co..  Earle  A.  Miller  & 
Co.,  Tobay  A  Kirk,  Vanderhoef  A  Robinson, 
Marrlll  Lynch  A  Co..  Q.  R.  McAllister  A 
Co.,  Carmthers,  Pell  A  Co..  Berdell  Broa 

phllndeipbla — Barclay,  Uoore  A  Co., 
Baaor.  Starr  A  Co.,  Samuel  UcCreery  A  Co. 

PUtstarvh — W.  B.  BuUard,  Moore,  Leon- 
ard ft  Lyncb,  Stout  ft  Co.,  Edward  A. 
Owena  ft  Co..  Union  Truat  Company  of  Pltta- 


Sornntim — Walasenflub  ft  Co. 

jrnn.  1.  *11  to  An.  1.  'SI  im 

Bid.        Aak.  Bid. 
MIsh  83     -17    B3K  'IT    60U  Nov.    67H  Nov. 
Low.  4«M  '30    4S     '30    OOK  Dec    48  Dec 


AHEEICAN    WBITHfO    PAPBB  OOHPANT 
Ist  S«-Tear  8.  F.  Dos  Jan.  1, 

1939. 

Uatrd  Jan.  1.  1018.  Interest  payable  Jan. 
and  July  1.  at  Old  Colony  Trust  Company, 
Boston,  or  Central  Union  Tr.  Co.,  New  Tork. 

Intareat  Rata— 7%  for  1B19  and  1820, 
thereafter  i%  per  annum,  but.  If  tlie  present 
war  continues  beyonil  Jan.  1,  1921,  tbe  rata 
la  to  be  maintained  at  7%  to  and  Includlnc 
the  first  coupon  payment  after  the  termina- 
tion of  hostilities  betwoea  the  United  Statea 
and  Germany. 

Tax  Statna — 3%  Federal  Inoome  Tax  paid 
by  company  wltbout  deduction. 

Aotboriied   813.000.000 

Ontatandhur  (Har.  12.  '31),...  8.293.000 

H«ld  in  8.  F.   161.000 

In  Treasnry   2.646.000 

PnrpoBe  of  Issoe — To  flnnnae  maturity  of 
Iflt  8.  F.  6s,  due  July  1,  1918. 

Denomlnattoa— 81.000.  coupon  redsterable 
as  to  principal  and  fully  registered.  C.  A 
R.  Intercbanseable. 
Tnataa — Old  Colony  Trust  Company,  Boston. 
Redeemable  as  a  whole  or  In  part  on 
any  Interest  date  at  lOB  upon  elsht  weeks* 
notice. 

Sin  Una  Foai — Tbe  Company  shall,  for  each 
and  every  year  bealnnSns  with  the  year  end- 
Ins  on  the  31at  day  of  December.  1818, 
and  within  three  montha  after  the  end  oC 
such  year,  pay  to ,  the  Traatea  In  cash  an 
amount  eaual  to  one  per  eent.  (1%)  of  the 
face  value  of  the  bonda  hereby  secured,  out- 
■tandlnr  and  not  oanoelled  tindudlns  thOM 
held  uncanoelled  In  the  slnklna  fund)  on  the 
Slat  day  of  December  of  each  year,  as  loar 
aa  any  bonds  are  outstandlnc,  and  In  ad- 
dition thereto,  on  or  before  October  1st  of 
each  year  subsequent  to  1818,  twenty-five 
per  cent.  (36%)  of  the  net  available  sur- 
plus, after  provldlns  for  depreciation  and 
fixed  charges  aa  hereinafter  defined,  earned 
In  any  calendar  year  commencln*  with  the 
year  1919.  until  the  amount  of  bonds  out- 
standing shall  have  been  reduced  to  the  sum 
of  Ten  Million  Dollars  (110.000,000)  faoe 
value,  and  thereafter,  In  addition  to  tbe  an- 
nual payment  of  one  per  cent.  (1%)  of  the 
face  value  of  tbe  bonda  outatandlns,  aa 
hereinbefore  provided,  the  Company  shall  pay 
fifteen  per  cent.  (16%)  of  such  net  available 
surplus  Into  said  slnklns  fund.  This  fund 
Is  applicable  to  the  purchaae  or  redemption 
of  these  bonds  at  not  over  1 06  and  Inter- 
est. Bonds  hereby  secured,  acquired  by  and 
for  the  slnklnc  fund,  with  the  annual  pay- 
ments of  one  per  cent.  (1%)  of  the  face 
value  of  the  bonds  outstondlns  as  herein- 
before provided,  shall  continue  to  receive  In- 
terest as  Ions  OS  any  bonds  Issued  under 
the  mortsose  are  outatandlns-  Bonds  bare- 
by  secured,  acquired  by  the  sinklns  fund, 
with  the  additional  moneys  over  and  abav» 
tbe  said  annual  payments  of  one  per  cent. 
(1%)  aa  aforesaid,  shall  not  be  relaaued  or 
continue  to  draw  Interest,  but  shall  on  ac- 
quisition by  the  sinklns  fund  be  forthwith 
cancelled.  For  the  purpose  of  determlnlns 
the  net  available  surplus  after  provldlns  for 
depreciation  and  fixed  chanrea  earned  In  any 
calendar  year,  there  ahall  be  Included  amons 
tbe  Itema  of  depredation  and  fixed  charses. 
and  In  addition  to  the  ordinary  itema  in- 
cluded ttaerefnt  r^r\rt\i:> 
O  Digitized  by  V^OO^  IC 


(a)  Interest  on  bonds  MCnnd  tierebr.  In- 
idndlns  interest  on  tbe  uncuicelled  boads  In 
tta*  slnklns  fund  and  on  bonds  vr  othsr 
eorlUes  btresfter  Issued,  cusnnteed  or  ss- 
•nmed  by  tbe  Cwnpsnr; 

(b>  Tbm  snnnsl  slnklns  fund  psyment  of 
one  per  oent.  (1%)  ot  tbe  tsoe  value  ot 
bonds  outstsndlar  ns  hereinbefore  set  forth; 

(o)  Bevait7-0ve  per  oaot.  (TE  %}  of  the 
actus]  coat  of  perroajwnt  additions  and  bet- 
terments to  the  plant  of  the  Companjr,  as 
certified  to  by  the  American  Appraisal  Com- 
pany or  other  qualUled  appraiser: 

(d)  Reaulrements  under  profit  sharlnc  plan 
provided  under  Artlele  I,  Section  T  of  the 
by-laws,  as  authorised  by  the  shareholders 
at  the  annual  meetlnc  ot  the  Company  held 
on  February  26th,  1918. 

OrcanbaUoD — Incorporated  In  18lt  In  New 
Jersey, 

Capitalisation.  OuUtandlns. 

Common   19, BOO, 000 

Freterred  (7%  cum.)   IS.BOO.OOO 

Funded  debt    ».2S3,00« 

Secured  by  a  first  mortsaae  on  the  com- 
pany's 26  manuf  act  urine  plants  with  their 
mill  altos,  water  powers,  mills  and  machin- 
ery, located  In  Maesaobusetts,  Ohio.  Connec- 
ticut and  Wisconsin,  Appraised  value  Dec 
31.  19IS,  tl4.780.93G. 
Years  ended  Dee.  81. 

OroBs.  Net.  Interest. 

1919. .  (16.938. 648  tl,lS7.SEB  tS7S.047 
1918..  11.337.777  2.031.988  GG1.3S9 
1917. .  1G.0J9.G64  S8T.877  486,629 
191S   3,374,378  860,000 

Listed  on  the  New  York  Stock  Ezchanre, 

Orlslnal  Hai^et— Offered  In  Jan..  1919,  di- 
rect to  holders  of  the  company's  let  S.  F, 
Ga.  due  July  1,  1919.  In  accordance  with 
provisions  of  refunding  plan  dated  Oct.  19. 
1918.  for  ezchanse  par  for  par.  Bzchance 
made  effective  Apr.  16.  1910. 

Market. 

New  Yoik — CoKgeshnll  &  Htcka,  Car- 
ruthera.  Pell  &  Co..  J.  8.  Bache  ft  Co.,  Ed- 
win Baucher  &  Co. 

Boston— PonJ  Co. 

Price  Uxaigc—S.  Y.  8.  B.  19t0 

High   S3%  Jan.  G 

Low   73      Dee.  14 


AHES-BOLDBN-HeCBEADT,  ITD..  Ut  8. 
F.  Sterllncs  «s.    Dne  April  1.  1941. 

Dated  April  1.  1911.  Interest  payable 
AprU  1  and  Oct.  1,  at  The  Royal  Trust 
Co.,  Montreal,  and  Bank  of  Montreal.  Lion- 
don,  EnK.,  at  Hxed  exchange  rate  of  4.S6  2-3. 

Tax  Status—Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AothMised   81.  GOO.OOO. 

Ontstandlns  (Mar. -1,  '21)   1,298.693 

Retired  by  S.  P   2*3,134 

Denemlntlon — Coupon.   tlOO  and  8G00. 

TraslM — Royal  Trust  Co..  Uontreal. 

Beieemable  at  106  and  interest  on  April  1. 
ItSl,  or  any  Interest  date  thereafter,  or  tor 
■inklns  fund  any  time  at  same  price. 

Slaldns  Fond — 2%  of  the  par  value  ot 
all  bonds  Issued,  redeemed  or  oanoelted.  Is 
payable  to  th«  Trustee  on  April  1,  191X,  and 
annually  thereafter  for  Mwnptlon  <a  bonds 
at  any  Ume. 

OrnuiiBMtlen — Consolidation  ot  a  number 
of  larce.  well  established  Canadian  boot 
and  shoe  factories. 

Capitalisation.  Outstandlns. 

Common   13,600.000 

Preferred  (T%  oum.)    Z.GOO.OOO 

Funded  debt    3.296.693 

Becnred  t>y  a  first  mortsace  mi  taotorlas 
located  at  Ubntrenl  and  St.  Byadotfaei  Que- 


bec,  and  branch  oOloes  and  wnrshon—  In 

'Wlnnlpec.   and  Edmonton. 

Underiles~f37G.000  3nd  Ss,  duo  Ittl  and 
31.626,000  2d  Ref.  7& 
Tears  ended  Apr.  30. 

Oross.  •Net.  Interest. 

tl»20..   def.tl93.432  tSCl.lSt 

1019. .  <.X29,S74        494.13T  ITO.IIC 

1918..  .  4,I7».SI«  4M.0S8  l*l,t» 
1917..  1.880,840        46T.89S  lOt.CSt 

*  After  depredation. 

tYenrs  ended  Dec.  31. 

listed  on  the  London  Stock  Exchange. 

OrlclBsl  Hariwt— Offered  la  Hay.  1911,  at 
101  and  Interest  by*  Parrs  Bank.  Ltd.,  Zion- 
don. 

Harket. 

New  York— Lynch  ft  McDermott.  Miller  A 
Co. 

Montreal— Balfour  ft  White,  Mannlnc 
Bros,  ft  Co.;  M.  8.  Wheelwright  *  Co.,  Han- 
son Bros. 

Toronto — Bryant  Isard  ft  Co. 

Price  Bancs. 
Jna.  t.  IT  to  Jan.  1,  'tl  19M 

Bid.        Ask.  Bid.  Ask. 

High    88 '19     98  '17  8«  Har.    9S  June 

Low.    7B'18      80 '18  77  July  SlJuIy 


AIKEB    HOLDEN    FBLT    CO..    I^D..  W- 
Year  1st  S.  F.  7s.    Due  Jan.  1,  1H«. 
Dated  Jan.  1,  1920.    Interest  payable  Jan. 

1  and  July  1,  at  Bank  ot  Montreal,  Ifoa- 

treal.   Toronto  and  New  Tork. 
Tax  Status — Payment  of  Federal  Inooms 

Tax  not  assumed  by  company. 

Antherlsed   8C0O.OM 

OstatandlBS   871.000 

Bessnrei     for    Cerperate  Par- 

PSMS  8115,009 

Denemlnalien — Coupon  8l00,  S600  and  91,- 

000. 

Trastee — Eastern  Trust  Company.  Ibm- 
treal. 

Redeemable  on  Jan.  1.  I9II.  or  any  tn- 
lereet  date  thereafter  on  three  months*  no- 
tice at  106  and  Interest. 

SlnklBK  Voni — Annually  beglnnlns  Jan.  1, 
1922  an  amount  sufficient  to  retire  tbe  whole 
Issue  at  maturity. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  Ames  Holden,  McCready,  Ltd. 

OrKSDlsatlon  and  Centrel— Incorporated  In 
Canada  and  Is  controlled  throucb  stock  own- 
ership by  the  Ames.  Holden.  McCready,  Ltd. 
The  company  manufactures  commercial  fine 
felt,  heavy  felt  footwear  and  felt  slippers. 

Capitalisation.  Outstandlns. 

Common  $(00,000 

Funded  debt    37G.0OO 

Secured  by  a  first  mortsace  on  plant  and 
equipment  located  at  Vltehener.  Ont. 

OrldBal  Harket — 1878,000  offered  br 
Thornton,  Davidson  A  Co..  Ltd..  and  Man- 
ning Brothers  A  Co..  Toronto,  and  Fair- 
banks. Oasselln  A  Co.,  Ltd..  and  Ryan.  Orier 
ft  Hastlncs.  Ltd..  Hontreal.  at  100  and  In- 
terest with  10%  bonus  on  oommoo  stock. 
Market 

New   York — Milter    &    Co.,    Ambrose  R. 
Clark  ft  Co. 
Montreal — Balfour  ft  White.  Hanson  Broa 
Tonmla — Bryant  Isard  ft  Co. 
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AHE8  BOLDEN  TIRB  CO..  LTD.,  tO-Tsar 
1st  S.  F.  fs.  Doe  July  1,  19S9. 
Dated  July  1,  1919.    Interest  payable  Jan. 
1  and  July  1,   at  Bank  of  Montreal,  Mon- 
treal, Toronto,  or  New  Tork. 

Tax  Statas-^ayment  9t  Federal  Inooms 
Tax  not  assnmod  br  th< 
Digitized  by ' 


I    OK    vonera*  * 


AathariM«   Sl.090.000 

OoMMilBC    1.000,000 

EtaeriiA    for    Onvorato  Fu^ 
patf    1.000,000 

DMMdMrtto— CoupMl  1100.  tfiOO  ftad  Sl.- 
Hl.   RecMerabl*  u  to  prtnolpaL 

TwHto»— BMtern  Truat  Co..  UoatnaJ. 

■rirfiaMn  at  101  and  iatereat  on  Julr 
1,  19tl,  or  oa  uy  luterMit  data  tbarcftftw 
«B  Uire«  montiu'  notloe. 

Bi«fc*«f  Fand — ^Ajuuialljr.  tMslnnlns  oa  Jtil7 
1111,  an  amount  aulDeletit  to  retira  this 
•etin  laaaa  by  roaturltr. 

OawaBtcei  principal  and  Interest  br  Amaa, 
Hotdn,  UoCreadr.  Ltd..  br  endoraement. 

Omalaatiaa— Ineorporated  In  Canada.  The 
Campasr  manufaetorefl  automobile  Urea.  Ito 
vrodBct  la  marketed  Iv  Amea,  Hidden.  Uo- 
Cicadjr,  Ltd. 

CaMtaltuitlon.  Outatandlnv. 

COBinea   IS.OOO.OOO 

Funded  debt    1,000,000 

Seemed  by  a  flrat  mortsave  on  tbe  prop- 
nty  of  tbe  Company. 

Ortolaal  Harket^t  1,000, 000  offered  July  1. 
'If.  by  Greeushlelda  A  Co..  Neibltt  Ttaom- 
•00  4  Co.,  Uontreal,  etc.,  and  Tbomton, 
DaTldaon  ft  Co.,  Ltd..  Toronto,  at  100  and  In- 
taraat  and  a  20%  bonna  of  common  stock. 
Market 

New  TMfc — Lynrh  A  McDermott. 
Meratrral — Balfour  &  Wblte.  Greenshlelda 
ft  Co.,  NeaMtt  Thomson  &  Co. 
Price  Jtanre  19X0— Ask.  100;  BO. 


AHACOMIIA  OOPPSR  MnONO  CO.  10-Tear 
SMsrad  6a,  Sccfea  "A"  and  Is,  Series 
"B."    Dm  Jan.  1,  IBM. 
Bated  Jan.  1,  lOll.    Interest  payable  Jan. 
1  and  Joljr  1  at  tbe  Hatlooal  City  Bank  and 
Osarantr  Tnwt  Co.,  Mew  Tork. 

Tax  Statm — S%  Federal  Income  Tax  paU 
br  company  wltbout  deduction. 

Aalbsrtici   ISO.OM.OOO 

Ortstandlng.  A  6s  125,000.000 
B  Ts  35,000,000 

  60.000,000 

Pfwess  of  Issue — Ibe  prooeeda  of  Series 
"A"  bonds  are  to  be  used  toward  tbe  equlp- 
DMDt  of  tbe  properties  of  the  Andes  Copper 
Wnlnr  Co.  and  tfaa  Santlaso  Mlnlns  Co.  and 
to  replace  In  current  acooont  part  of  tbe 
earaincs  which  bare  been  heretofore  Invested. 
Berles  B  was  Issued  to  provide  nddltlotial 
working  capital. 

Denomination — Coupon.  $1,000,  $600  ("B" 
only)  and  $100  ("B"  only);  raglsterable  as 
to  pHnclpal.  jL.A^,  §  I  e .otX>,  . 
Trastee—GnZnihty  Trurt  Co^  New  Tork. 
Rcdeevtable,  Series  B  only,  as  a  whole  or 
In  part  (but  not  for  the  sinking  fund),  on 
any  Interest  date  upon  30  days'  notice,  at 
100  and  Interest,  plus  a  premium  of  U% 
for  each  year  or  part  thereof  by  which  the 
maturity  la  anticipated. 

Blnklnc  Fond — Semi-annually,  beginning 
July  1.  Ifll,   $760,000,  to  be  used  In  the 

Earchase  of  Seriea  "A"  and  Series  "B" 
BDds  aa  may  be  purchased  'at  a  price  to 
yield  0%.  If  bonds  cannot  be  purchased 
at  above  price  unsxiMndad  money  la  to  re- 
ran to  the  company. 
OrtanUatlan — ^Ineerporatod  In  Montana,  In 
as  ancoeaaor  to  Anaomda  Mining  Co. 
For  many  yean  this  eranpany  was  the  lead- 
ins  Mterattng  subaldlarr  of  the  Amalga- 
mated Coppu-  Co..  a  holding  oompany,  which 
was  dlasolTCd  in  1116.  and  Its  asaeU  taken 
em  by  this  etunpany.  The  cnnpany  owns 
the  entire  oapltaJ  stook  and  sntMtanUal  stock 
latercst  In  the  following  oompaoJes:  United 
Metals  Selling  Co..  InsplraUoa  ConsoUdated 
Cwpcr  Co.,  Orswa  C— ans>  Cwpar  Co.,  Anr 


dea  Copper  Co.  (Delaware)  which  controls 
the  Andea  Copper  Hlnlnc  Co.  and  the  Pr»- 
trerllloa  RaUway  Co.,  Santiago  (Cuba)  Min- 
ing Co.  (Delaware). 

Capitalisation.  Outstanding. 

Common  tlie.66X,600 

Funded  debt    60,000.000 

OhmMj  a  direct  obligation  of  tbe  Ana- 
conda Mining  Co.  and  secured  by  pledge  of 
stocks  of  eonstltutent  companies  valued  In  ex- 
cess of  $100,000,000,  This  Issue  constltntea 
the  only  funded  debt  of  the  company.  The 
trust  agreement  contains  tbe  following  cove- 
nants of  the  oompany. 

It  will  noi  mortgage,  pledge,  or  suffer  any 
mortgage  or  other  charge  to  be  imposed  upon 
any  of  its  fixed  assets  wltbout  providing 
prior  security  tor  the  bonds  and  for  their 
payment  In  priority  to  all  other  obligations 
secured  by  such  mortgage  or  pledge,  and  Will 
not  permit  constituent  companies  to  mortgage 
or  pledge  their  Axed  asaeta  unleaa  the  obliga- 
tions aeenred  thereby  (other  than  tbosis 
sued  In  renewal  of  ezlating  oUlgatlona)  ar« 
pledged  under  the  Trust  Agreement. 

llie  earned  surplus  of  the  company  (In- 
cluding any  amount  which  may  have  been 
employed  in  the  payment  of  any  future  stock 
dividend)  shall  always  be  maintained  at  an 
amount  at  least  equal  to  the  amount  of  the 
outstanding  bonds. 

In  case  the  company  or  any  constituent 
company  shall  aell  any  subatantlal  or  eaaen- 
tlal  part  of  Its  llxed  aaaets,  the  proceeds  or 
their  equivalent  shall  In  due  oenrso  be  ap- 
plied to  the  punAaas  of  other  fixed  assets, 
or  to  the  purchase  of  Ten-Tear  Secured 
Gold  Bonds  for  cancellation. 

The  company  will  not  consolidate  with 
or  permit  Itself  to  be  merged  into  any  cor- 
poration other  than  a  constituent  company 
if  $6%  of  the  holders  of  the  outstanding 
bonds  shall  object,  imleas  alt  the  bonds  are 
secured  by  a  dosed  first  mortgage  and  pledge 
on  and  of  all  Its  fixed  assets  and  other  prop- 
erties. 

Tears  ended  Dee,  SI. 

Gross,  Net.  Interest. 
101*..  $10S.«0«.UT  •«,S7S,m  $1,STI,14& 
1»1S. .  160.4SCII7  S1,4T».40S  C70,6M 
1917,.  16t,»64,S40  I4,>U,0XT  6S6,SH 
lOie. .        160.S4O.SST    61,T7I,61«  161.141 

Original  Market — $16,000,000  Series  "A" 
offered  January,  1819.  by  the  Guaranty  Trust 
Co.  and  National  City  Co.,  New  Tork,  at 
98^  and  Interest:  $$6,000,000  Series  "B" 
offered  October,  IBSO,  by  same  firms  at  $61& 
and  Interest. 

Market. 

New  York— Colgate.  Parker  &  Co.,  T.  Hall 
Keyes  A  Co.,  National  City  Co.,  Seasongood, 
Haas  ft  Hacdonald.  iVanderhoef  *  Robin- 
son, Solomon  Broa  &,  Hutxlar,  Bull  ft  Bld- 
redge.  Bankers  Trust  Co. 

Boston — Curtis  A  Sanger. 

dncbmall— Fifth  Third  National  Bank, 

Halt  Lnka  City— Palmer  Bond  AMortgaso 
Co. 

Pbilndelphln — Elamuel  McCreery  &  Co.. 
Lloyd  A  Palmer. 

Chicago — Blair  ft  Co.,  Curtis  ft  Sanger. 
Union  Trust  Co..  First  Trust  ft  Savings 
Bank. 

PlttslKurgh — Moore,     Leonard    A:  Lynch, 
Union  Trust  Co.  of  Pittsburgh. 
Omaha — Stem  Broei 
St.  Lools— Hark  C.  Steinberg  ft  Co. 
Baltimore — Wm.  El.  Holloway. 
San  DUco— Biyth,  Witter  &  Co. 
Mlaneapdls — wm.  W.  Sastman  Co. 
iMlsTlhe— J.  J.  B.  HUliard 
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Priee  Ranvc 
Jan.  1,  'IS  to  Jon.  1,  '21 
H«tIm  a 

Bid.  Ask.  Bid. 

Hisli  99^  '19  100%  '19    97^  F«b. 


Low.  79  M  '20 


19M 


Aak. 
98  H  Feb. 


nigli   96  Oct 

Low   87  H  Dec 


79M  Dec.  80 W  Dec. 
B 


96 14  Oct. 
88  Dec 


ANACOSTU  A  POTOMAC  RTVBR  RAHJWAD 
CO.  iMt  Bm.    Due  April  1.  1949. 
Dftted  April  1,  18SS.    lotereet  payable  April 
and  Oct.  1,  at  Baltimore  Trust  Co.,  Balti- 
more. 

Tax  Statu — 1%  Federal  Znoom*  Tax  paid 
(Toluntarily  aanuned)  by  company  wlthoat  ds- 

dactton. 

Aotborlsed   9S.900.0M 

Ontstandinr    2,979.000 

RcUred  by  8.  F   None 

UnimoM    11,000 

I>e  nomination — Coupon,  SI. 000.  RerUter- 
able  a*  to  principal. 

Tmatee— Baltimore   Trust    Co.,  Baltimore. 
Redeemable  at  llStt  and  interest  on  any 
Interest  date. 

SbUdnr  Fond — ^Atter  tfa«  payment  ot  all 
fixed  ctaargea,  operatlnc  expenses  and  a  divi- 
dend ot  6%,  all  surplus  eamlncs,  up  to  and 
not  over  the  aum  ot  821,009,  to  be  set  aside 
as  a  sinkins  fund.  Tbls  fund  is  no  loacer 
operative, 

Owwsnloei — S462,000  maranteed  prineipal 
and  interest  by  the  Washington  Ry,  ft  Btee^ 
trio  Co. 

CoDtnl— Memd  In  1912  with  Wasbtncton 
Rx.  ft  Eleo.  Co. 

Beoirfld  by  first  mortnce  on  about  2B 
miles  ot  street  railway  track  la  and  around 
Wastalnston.  D.  C.  Fraooblseo  are  unlim- 
ited as  to  time. 

Vadcrtics— 111.842,360  W,  Ry.  ft  Bl.  Co. 
Cms.  4s  ot  1961.  Under  uta  mortcass 
bonds  are  rewervad  to  retira  this  Issue. 

Banlnta — See  'Washlncton  Ry.  ft  Blee.  Co. 

Usted  on  Waablncton,  D.  C.  and  Balti- 
more Stock  Exchanses. 

Ortslaal  Market — Guaranteed  bonds  offered. 
1908,  by  the  Baltimore  Trust  Co.  at  par  and 
Intarest. 

Market. 

New  Yorit — Berdell  Broa. 

Baltimore — Town  send.  Scott  ft  Co.,  Poe  ft 
Daviea,  Jenkina,  Whedbee  &  Poe,  Macku- 
bln.  Goodrich  &  Co.,  Smith,  Lockhnrt  ft  Co., 
Howard  R.  Taylor  Co. 

Washlncton,  D.  C.— Crane  Parris  A  Co. 
Prloa  Rsnse. 
twm.  1,  tB  to  Jan.  1,  tl  tU» 

Bid.       Ask.  Bid.  AdE. 

Hi*h    104  '09    106  '09  80  Nov.     70  Aug- 

Low.      60  *20     70  '20  60  SepL    TO  Aur. 


ANDROSCOOQIM   AMD  UNNSBBO  BAIL- 
WAT  1st  Dly.          DtM  liar.  1.  UM. 
Dated  Mar.  1,  1929.   Intereat  payable  Mar. 
1  and  Sept.  1,  at  Bath  Trust  Company.  Bath, 
Me. 

Tax  Status — ^Payment  ot  Federal  Ineome 
Tax  not  assumed  by  company. 

Authorised   8846,000 

Outstaadtns    846,000 

PnrpoM  ot  Issue — Isaued  In  exchange  par 
tor  par  tor  Lewlston.  Brunawfck  ft  Bath 
Street  Railway  1st  6a.  due  Mar.  I,  1920, 
in  connection  with  the  reorganisation  ot 
the  Lewlston.  Augusta  and  Watervlllo  Btract 
Railway  Company. 

DcBomlnatlOB — Coupon  1600  and  81.000. 

Trustee — Bath  Trust  Company,  Batb,  He. 

A— ^oisatlan— Inoorporaled  In  Maine  in  Oc- 
919.  as  aneeessor  throng  tonetosura 


to  the  lewlston,  AncosU  ft  llhtsnrllle  Street 
Railway  Company. 

The  company  owns  and  operates  tirban  and 
Interurban  electric  railways  extending  from 
Waterrllle  through  Augusta  (at  Which  point 
llnea  branch  to  Wlnthrop  and  ToBiis),  Oar- 
diner,  Babattua  and  Lewlstoo,  From  I<ew- 
Iston  the  line  oontlnuea  throuA  Xila- 
bon  Falla  and  Tivsham  to  Brnnswl^,  m 
which  point  lines  extend  to  Batb  on  tli« 
east  and  on  the  wast  to  Tsnnoutb.  where 
connection  la  made  with  the  Portland  Rail- 
road Co.  T1i«  company  does  the  elecUie 
light  and  power  buatnsss  In  Fratport 

Franchises  ot  the  system  are  tmllmlted  as 
to  time,  and  contain  no  burdensome  r«etno- 
tlons. 

Mllaa  ot  track  (single  track  baalaX  IE7.14. 
Cars — Motor  (cloaed,  42;  open,  43;  seml-eon- 
vertlble^  16X  lOl:  expreaa  and  freight,  E8: 
snow  plowa.  11;  aprlnkler,  1;  other,  IS;  total 
108.  Owna  one  steam  generating  plant,  with 
Installed  capacity  ot  600  k.  w.  All  power  la 
purchased  from  outalda  companies. 

Capitalization.  Outatandlns. 

C^>mmon   81.S64.&00 

lat  Pref.  (6%  cum.)    1,468,(00 

2d  Pret.  (6%  non-oum.)    l,708,aDo 

Funded  Debt   1,346,000 

Beamed  by  a  first  lien  oa  the  entire  prop- 
erty of  the  former  Lewlaton.  Brunswick 
ft  Bath  Street  Railway  Company,  eom- 
prlalns  66  mites  ot  eleetrte  railway  lines 
operated  In  and  between  Lewiatou,  Lisbon. 
Uabon  Falla  Brunawlek  and  Bath. 
Tears  ended  Dec.  SI. 

Gross  Net  Interest 

1920  ...  81.157.630  I14T.8I3  878.493 
•1919     ...       1,096,IG1         153,698  188,483 

•9  months  to  Sept.  30,  '19,  are  Lewlston, 
Auguata  ft  Watervllle  St.  Ry.  Co.  operatloaa 

OiWnsl  Market — See  "Purpose  of  Issue." 

_  Market 

BobIm — Chaa.  A.  Day  ft  Co. 

PortlMid— Beyer  *  SmalL 
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AKDROSCOOaiN  BLEOTBIO  00.  Isl  ft  Bef . 
Sa.    Doe  Oct.  1,  UU. 
Dated  Cot.  28.  1914.    Interest  pay^le  April 
1  and  Oct.  1  at  Trustee's  oOioe. 

Tax  Stataa — 2%  Federal  Inoome  Tax  paid 
by  company  wltbout  deduction. 

Antherlaed   H.90O.9ftO 

Ontalaadhig    1.949.100 

Reserved  for  Priar  Lien  1,I«0.000 

DeaomlaatloB— Coupon.  1609  and  $1,000. 
Reglsterable  as  to  prinolpal. 

Tmatee— Union  Safe  DepoMt  ft  Trust  Co., 
Portland,  He. 

Orgaatsattoa  and  Oontral — ^Incorporated  In 
Maine  In  1914  as  a  oonsoltdatlMi  of  the  Lew- 
laton ft  Auburn  Interurban  R.  Zt.  Co.;  also 
owns  a  majority  ot  the  stock  of  the  Me- 
chanic Falls  Eleotrle  LWit  Co.  In  Hay. 
1920.  merged  into  the  Central  Maine  Power 
Co. 

Oecawd  by  a  first  mortgage  on  80  miles 
of  Interurban  electrle  railway,  reoently  oon- 
atructed  between  Portland  and  Lewlston,  He., 
and  on  steam  power  plants  In  Lewlaton  and 
a  aecond  mortgage  on  aystem  aupplying  elec- 
tricity from  hydro-electric  plant  to  X^ewlaton 
and  Auburn,  and  other  towna  In  tbe  vicinity: 
28  mllM  of  road  are  In  private  right  of 
way.    Population  aerved,  60.000. 

Prior  Uena — 81,800,000  Lewlaton  ft  AidHini 
Electric  Light  Co.   lat  Sa. 

Bamloga — Bee  Central  Maine  Power  Co., 
1st  6b. 

OrUrtaal  Market— 8140,609,  leered  by  Mar- 
nard  Bird  ft  Co.,  Portlanih>  Ib^  Feb..  1910, 
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Xcw  — Carnitb«ra.  Pell  *  Co.,  B«r< 
dell  Bros. 

FwttMi— Uummrd  S.  Bird  *  Co.,  Bnwr 
*  Snuill. 

Frloc  Baase  UM 
Bid   St  Apr.  Ask   S«  Apr. 

ANOLO-AMKRICAM  lUIX  CO.  (Owensbont, 
Kr.>,  1%  Note*.  Due  MS,SOO,  July  t, 
IMlt  SSMM,  JTu.  S,  ISATvitOOaTinlT 
S,  IttSi  HMM.  Jan.  t,  wbt  «4UUiO, 
Attar  f,  uS/wia  (HMO.  Jan.  S.  iwi; 

DaM  Juttarr  S.  Intereit  parable 

Jolr  1  and  jam  I  at  Continental  *  Com- 
meroial  National  Bank,  or  Peabodr.  HonA- 
tallns  A  Co.,  CblCBBO. 

Tu  atatda  Payment  ot  Federal  laoame 
Tax  not  asaumed  by  company. 

AatlMvlKd   •l.OOO.OOt 

OatatanffiDT  ^eb.  10,  '»)....  901,000 

MataMd  and  Md   siMoo 

MedCMBBd    •OO.tOO 

Paiwaa    eC  To   provide  additional 

trorklnc  capital. 

DeMBlnatlMk— Coupon  SI.OOO  and  SBOO. 

Ti  aalti — Continental  *  Commerelal  TnM 
ft  Bavinsa  Bank,  Cbicaso. 

BedeemabU  at  the  end  of  one  yaar  at 
101  and  Intereat:  at  the  end  of  two  years 
at  101  and  Interest,  and  at  the  end  of 
tbrae  rears  at  101  and  Interest  upon  90  days' 
written  notice. 

OiKapliallon — Incorporated  In  Kentucky  In 
ItlO.  The  company  manufaoturM  fiour  mlll- 
Int  macblnery  and  special  Ixes  on  tbe  pro- 
dncUoa  and  sale  of  self-contained  roller  flour 
mills  vamns  in  Its  capacity  from  16  barrels 
to  100  barrels  per  day,  wblcb  are  known 
under  the  trade  name  of  "American  Midcet 
Marvel  Flour  Hill."  The  company  also  does 
a  Jobblnc  business  In  sraJn  cleaning  ma- 
chinery and  other  accessorlea.  The  com- 
pany's plant  la  located  at  Ownnaboro,  Ky. 

Capltallsatlcm.  Outatandlus. 

Common   1763,110 

Preferred  (7%  cum.)   154.800 

Funded  debt    101,000 

Bccorlty — A  direct  obllcatlon  of  the  com- 
pany but  not  aecored  by  a  mortsoae.  The 
company  corenants  In  the  Indenture  that, 
wbll*  any  part  ot  this  Issue  Is  outstandinr 
or  tmpald.  no  mortcsve  Hen  of  any  sort 
can  ba  planed  on  the  assets  of  the  company. 
Tbe  company  also  nndertokes  to  maintain 
Its  net  quick  eaab  assets  at  not  less  than 
double  the  amount  of  the  outstanding  notes 
and  Id  no  arant  lew  tban  $1,600,000. 
XMm  onM  Dte.  SI. 

••Net. 

it»   «.»7a 

mi   174,113 

•IflS   400.000 

1»17   201,880 

101*   163,814 

IBli   107.881 

•  Two  montba  estimated.  •*  After  Inter- 
e«t.  depreciation  and  Federal  taxes. 

Original  Martlet— 81,000,000  offered  Janu- 
ary, by  Fcabody,  Houshtelinc  Co.  and 
John  Bumbam  *  Co.,  Chlooco,  at  prices 
ranslnc  from  09.7S  to  96.14  and  Intareat  tor 
waptctly  maturities. 

Market. 

CUenao— John  Bumham  A  Co. 

Price  Banco  1»»0 

Bid   9&  Nov.       Aak   99  Nov. 

ANOU^-AMKBIOAM  OH.  COMPANY, 
LTD.  S-Xear  1%%%  8.  F.  MoUs.  Doe 

April  I.  ms. 

Dnicd  Apr.  1.  JOIO.  Interest  payable  Apr. 
1  and  Oct.  1.  at  Tmstae's  offlce.  New  Tork. 


Tax  ■Wt—   Paywnt  of  VedanU  Inooiw 

Tax  not  aasunsd  by  company. 

Anttorlwd   81B,OD6,O0O 

OatMHidlas    IMOO.OOO 

Ppipsss  of  lasas — To  pay  tor  new  tank 

steamers  under  oonstructlon  and  tor  the  ao- 

qulaltlon  and  development  ot  additional  dla- 

trlbutlns  tadllUes. 
Denomination — Coupon.  (1,060  and  tS6l;  rec- 

Isterable  as  to  principal. 
Tmstee— Guaranty  Trust    Company,  New 

Tork. 

Bcdeemable  on  any  Interest  date  at  100 
and    Interest    plus   a   premium    of    1%  for 
each  year  or  portion  of  year  from  data 
call  to  maturity. 

SInfchw  Fnad — The  oempany  asreea  to  pay 
a  sum  not  less  tban  11,160,000.  BemU 
annually  April  1  and  Oct.  I  bevinnlnx  April 
1,  1911.  This  fund  Is  to  be  applied  to  the 
parebose  or  redemption  of  these  bonds  at 
not  exceeding  the  current  oall  price. 

Orxanlsatlon — Incorporated  In  1SS8  under 
Bnsllsh  laws.  Tbls  company  Is  one  of  the 
lanreat  oil  marketing  coneema  of  the  Uni- 
ted Kingdom.  It  owns  and  controls  a  large 
number  of  vessels  engaged  In  transpoKlng 
oil.  and  wharves  and  oil  tanks  tbrouctiout 
the  United  Kingdom. 

Capitalisation.  Outstanding. 

Common   £3,000,000 

Funded  debt   $16,000,000 

Control — This  company  represents  the 
Standard  Oil  intereeU  In  Great  Britain.  Its 
entire  stock  was  formerly  owned  by  the  Stand- 
ard Oil  Company  of  New  Jersey.  Its  hold- 
ings were  distributed  to  that  company's  stock- 
holders  at  the  time  ot  dissolution  of  the  old 
Standard  Oil  Company. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  Indenture  the  com- 
pany covenants  as  follows: 

To  maintain  current  assets  of  an  amount 
at  least  eoual  to  1%  tlmea  Its  ourrent  lia- 
bilities Including  these  notes. 

Not  to  mortgage  or  pledge  any  of  Its  prop- 
erty or  franchises  (except  by  purtbose  money 
mortgages  or  by  pledges  as  security  for  tem- 
porary loans  In  the  usual  course  of  busi- 
ness) except  by  securing  these  notes  aa  prior 
liens. 

Tcan  caM  Dsc.  11. 

•  Hsu 
Itll..  CSOO,fOO 
1016..  l>t.«M 
UlT..  148,687 
lOlC.  »t.T15 
1116..  TSX.7T6 

•  After  Income  tax  and  axobange  and  da- 
pre<datlon. 

Original  Market— 81  S,000,000  offered  March, 
18)0,  by  J.  P.  Morgan  A  Company,  Na- 
tional City  Company,  Guaranty  Trust  Cmn- 
pany,  and  Harris.  Forbes  A  Company,  at  100 
and  interest. 

Market. 

New  York — T.  Hall  Keyes  A  Co..  Seaaon- 
good,  Haas  A  Macdonald,  Bull  A  Bldredge, 
Mann,  Pell  A  Peake,  Salomon  Bros.  A 
Huttler,  Bankers  Trust  Co.,  E.  A.  Baker 
A  Son. 

BcMton — Curtis  A  Sanger,  Moors  A  Cabot, 
rhltodelpbla.— BIddle  A  Henry,   Wm.  W. 
Fogarty,  Samuel  McCreery  A  Co. 
Pittsburgh — Stout  A  Co.  _ 
Krte — Charles  Mesaenkopf  A  Co. 

Frica  Range  IBSO 

Bid.  Ask. 

High  lOOii  Nov.      10091  Nov. 

Low   8714  Doc,  " 
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ANN  ABBOR  RAHAOAD  CO.  tot  1m.  Dm 
Jnl7  1.  IMfi. 
Dated  Juir  1.  1S9S.    Interest  pay&ble  Jan., 
April,  July  and  Oct.  1,  at  Truatee'i  olBce, 

New  Tork. 

Tax  Status — %%  F«deral  laooow  Tax  paltf 
br  oompanr  wttbout  deduction. 

ADtkerlsed    and   OntatWidlBS.  .«T.OM.«M 

DuomlBatlaD— Orapon.  tliOOO.  Baslstar- 
able  as  to  principal. 

Tnwtc* — Metropolitan  Trust  Co.,  Kew  Tork. 

Orsanlsatlon — Chartered  In  Ulchlsan,  Sept.. 
1B96,  as  the  suoeessor  to  tbe  Toledo,  Ann  Ar-  ~ 
bor  *  North  UlchlBMi  Br.  Co. 

Capltalfsatlon.  Outstandlnc. 

Common   tS.S60.000 

Prsferred  <6%  Don-oum.)   4,000.000 

Funded  debt    8,S0T,900 

Bswutjl  br  first  mortnute  on  eotlr*  pret»- 
•rtr  of  the  Company,  tnoIudUw  SOl.OD  mjtas 
of  main  line  and  100  miles  of  sldlncs,  etc. 
from  Toledo.  Ohio,  to  Frankfort.  Ml  oh.,  on 
Lake  MiiAtsan  from  wbloh  laort  the  Company 
operates  3  ear  ferries  to  Milwaukee,  Wis. 

Underile»—S,000.000    Iropt.    A    Bztn.  la. 
1041.    Kntlre  Issue  deposited  to  seeura  $7Mi- 
000  0%  notes,  due  Hay  1,  IBSl. 
Tears  endel  Dm.  SI. 

Oross.  Net.    Int.  ft  Rent. 

•MIS..  IGZS.OOO       SG34.BSS  SfifiO.SSS 

tlOIS . .  4.eS3.d90        484.TE6  SS.S91 

•1S18. .  GI8.G00        684,88)  4SS,T64 

tlOlS. .  3,6S6.B0S  S48,S11   

1917. .  8,188,943        ISS.SOI  SIS.ftO 

IBie..  S.80T.131    .    TO«,Bie  44t^S0 

■Corporate  account 

t Federal  account — standard  return  not  In- 
cluded. 

listed  on  tta«  New  Tork  Stock  Bxdianse. 
Market. 

New  YotlE — J.  S.  Bache  *  Co.,  Ambrose  R. 
Clark  A  Co.,  Dunham  &  Co..  Samuel  Oold- 
schmldt.  Vanderhoef  A  Robinson.  Vilas  A 

HIckey.  L.  M.  Prince  &  Co.,  8.  P.  Larkln  A 

Co.,  F.  J.  Llsman  &  Co. 

Prise  Bancs — N.  T.  S.  E. 
Jan.  1,       to  Jan.  1,  'SI  IMO 

Hlsti    00     Jan.  'IB.  '06  S8     Mar.  28 

Lrfiw.    47%  '20  47%  Aur  10 


APPAUCHIAN  POWE&  00.  1st  5s.  Dae 
June  1,  1941. 
Dated  June  1,  1011.    Interest  payable  Juns 

and  Dec.  1,  at  Trunteea  office  or  Plret  Natl 

Bank,  New  York. 
Tax  Statos — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antkorlxcd   ISG.000,000 

Outatandlni:  (Jan.  1,  '21)   8.837,000 

Pledged  to  Secure  iamm   330.000 

In  Treasury    SO. 000 

Hetlred  by  8.  F.   502.000 

RMcrved  for  Ext   16.266,000 

DrBomlaatloB — Coupon.  11,000. 

Trast<«— Continental  A  Commercial  Trust  ft 

SavinsB  Bank.  Chlcaxro. 
R«de«mable  at  106  and  Interest. 
Slnklnc  Fund— Annually  from  1910   to  1B20 

1%  of  outstandlns  bonds:  1B21  to  19ZS. 

1926  to  1930,  2%.  and  1931  to  1940.  t%%. 
Oivanlxatton — Incorporated  In  191l  In  Vlr- 

Btnla. 

Capltallzatlm.  Outstanding. 

Common   66.000.000 

1st  Pref.  (7%  cum.>   312.000 

Preferred  (7%  eum.)    2.180. OOO 

Punde<1  debt  12.211,600 

Secured  by  a  first  mortcaCe  on  S  bydro-' 
aloetrlc  power  plant*  Id  Carroll  County,  Ta., 
on  the  New  River,  a  lam  steam  electric 
plant,  and  on  transmission  linos,  water,  elec- 


tric and  distribution  plants  in  nanwroiM 
towns  In  W.  Va.,  and  Va.  The  Companr 
now  serves  1 2  towns  and  citlsa  and  supptlM 
power  to  large  coal  minlus  companies  of 
the  Pocahontas  district. 

Onderllw— 90.000,000  Sd  6s  of  1930.  all  of 
which  are  pledged  to  secure  SS.044.000  7tt 
notes. 

Tears  ended  Dee.  St. 

Cross.  Net.  Interest. 
1920..  12,266.610  61,000.660  1088,844 
1919..  1,616.461  792.810  &91,2S1 

1918..  1,264.266         680.718  611.19T 

191T. .  049,090        428,818  483.884 

inc. .  T9S.18S        444.40S  4TI.Ut 

ISIB..  «S«,SH        Sli.BS9  KTS.tC4 

Hartet. 

New  Tork— H.  M.  Bylleaby  A  Co.,  Inc. 
Martin,  Berwln  A  Co.,  Earle  A.  HUlsr  * 
Co.,  A.  W.  H.  Munford.  Vanderhoef  St 
Roblnaon,  Carrutbers,  Pell  A  Co.,  Gilbert  J. 
Postley.  Merrill,  Lynch  A  Co.,  Klaly  *  Co.. 
Berdell  Broa,  Bonbrlght  A  Co..  R.  Ei.  Hartm 
A  Co.,  Montgomery  A  Co.,  McDonnell  A  Co. 

Boston — H.  U.  Bylleaby  A  Co.,  lac,  I*. 
Sherman  Adams,  Moors  &  Cabot. 

Pblladelphln — Bauer,  Starr  A  Co. 

CUcngo— H.  M.  Bylleaby  ft  Co.,  Inc. 

Providence— H.  H.  Byllesby  A  Co.,  Inc 
Prise  Eaaga. 
Jnn.  1.  *It  to  Jan.  1,  tl  IfM 

Bid.  Ask.  Bid.  AdE. 

High  82M-12  84H'12  68  Nov.  70  Dm. 
Low.    S8     '20     61     '80     68  July     01  Julr 


ABCOLA  BVQAR  MILU  CO.  1st  <S.  Doe 
ts«,000  annually  Feb.  1,  UEO  to  US9. 

Dated  February  1.  1019.  Interest  payable 
February  and  August  1,  at  Trustee's  office, 
Chicago,  or  Mississippi  Valley  Trust  Com- 
pany,   Bt.  Louts. 

Tax  Status — 3%  Federal  Income  Tax  poM 
by  the  company  without  deduction. 

Aotfaorlsed  ISOO.Of* 

OutHUtndtng  (Mar.  23,  '21)  940,000 

Matured  and  Paid   60.000 

Deaomlnatlsn— 9100,  SS9B  and  $1.9««. 

Trustee — Fort  Dsarinni  Trust  A  Savltm 
Bank,  Chicago. 

Redeemable  at  108  on  any  Intereat  date 
on  sixty  days'  notloe. 

Oosraateed — Unconditionally  principal  and 
Interest  by  estate  of  T.  H.  Soanlan.  Ilie 
Bcanlan  property  Is  valued  at  $3,800,000  and 
baa  no  mortgage  ladebtedneas. 

Onraalsatlsn — looorporated  In  Taxaa  In 
190S. 

Capitalisation.  Outstaadlnr. 

Common   8760.000 

Funded  debt   240.000 

Secured  by  a  first  mortgage  on  a  tract 
of  about  8.400  aores  with  Improvements, 
equipment,  etc.  In  Ford  Bend  County  near 
Houston,  Texas,  one- halt  under  outtlvatlon 
(sugar  cane,  cotton  and  teed  crops).  Also 
4U  miles  standard  gauge  railroad  track  and 
one  600-ton  sugar  mill. 

Orlxlnal  Market — Offered  February,  1910. 
by  Mississippi  Valley  Trust  Company,  St. 
LouIb. 

Market 

St.  Louis — Mlnxlselppl  Vnlley  Trust  Co. 
l*rlre  Range 
Jan.  1,  '19  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High    ...  100  ...  100 

Low.      96  06  96  98 


B4 


ARDMOBE  BTRBBT  RAILWAY  CO.  1st  te. 
Dae  Oet.  1,  1»». 
Dated  Oct.  1,  lOOS.    bt^reat  paxaUe  April 


Tax  Stat« — »%  Federal  Inoome  Tu  paid 
hy  companr  without  tedoetioiL  Tax  •xempt 
In  PMinBTlTanla. 

Alfcartwi   I1.»0.I«0 

OsMudtac    1,0SI,»M 

TiwCn  Culuulal  Tnut  Co..  Pttt«bur«h. 
Pa- 

E*4eemablc  on  any  iDtereat  daU  at  lOB 
and  tntereat. 

Oaaraatocd  nbiotpal  and  InUrest  by  Coo- 
aelidated  Traetlon  Co.  of  PltWHugh. 

OnaalaatlaB — Inoorporated  la  PtBnaylTaiila, 
tn  iftl. 

CapttaUaatloo.  Outatandlna. 

Commoo  114,000 

Funded  debt   1.0SS,0«0 

Owfaral  AU  atoek  owned  br  and  property 
iMtaed  to  the  CouoIUatcd  Traction  Co.  of 
Ptttabnrch.  a  rabstdlary  of  the  Phlladelptala 
Co. 

8e<nred  br  a  Drat  mortcaca  en  I  milea 
of  double-traoked  electric  railway,  on  private 
rtcfat-of-*ray,  from  WllUnaburs  to  Bast  Pltta- 
borah.  Pa.  Popniatlon  aerved.  about  >6.- 
«•«. 

Market. 

Now  Tevk — Moore,  Leonard  A  Lynch,  B.  It 
C  Bandolph.  Pred  R.  Hatcb  *  Co. 

mind^phia— Boennlng,  Stnauol  X.  PhU- 
tlpa  A  Co.,  UcCown  A  Co. 

riMabuvh — Wm.  P.  Lemplay  ft  Ca.  Co- 
lonial Tmat  Co. 

Pilee  Baaso. 
Jma.  1,        to  Jan.  1.  'SI  IBM 

Bid.  Aak.  Ask. 

X«OW.     SO     '10      47     'SO  47  Dec. 

Hicfa    *SU  '10     ft»tt  '10  47  Dec 


Ortelwd  Market— Offered  Hay.  ItlT,  by  P. 
W.  Brooks  *  Co.,  New  Tork  and  Pblladel- 
lAia. 

MariMt. 

New  Toifc — Kartshome  ft  Battolle,  Car< 
mtbera.  Pell  A  r.o. 

Price  Ranae 
Jan.  1,  'IS  to  JTan.  1,  tt  UM 

Bid.     Aak.  Bid.  Aak. 

Hlffh    SS'SO    8* 'SO  86  89 

Low.    76  '19    86  '19  80  8S 


ABIXOXA  OAS  *  KLBOTBIC  CO.  Ut  8.  F. 
«a.  Doe  Jan.  L  Wl. 
Dated  Jaa.  1,  1917.    Intereat  payable  Jan. 
X  and  July  I.  at  P.  W.  Brooke  Ik  Co.,  New 
Tork. 

Tax  Statoe — 2%  Federal  loeome  Tax  paid 
br  company  without  dednotlon.  Pennaylvaola 
State  Tax  refunded. 

AatkertMd   11.000.000 

Oatetaodinc   SSe.OOO 

la  Treaanrr   16.000 

Beared  by  S.  F.   None 

Additional  bonda  laanable  tor  76%  of  coet 
ot  addlttooa.  eto.,  when  net  eamlnca  (or  12 
montha  withtn  preoedlns  14  raontha  are  equal 
to  not  leae  than  twloe  Intereat  charsea  on 
bonds  ontatandlnc  and  to  be  Issued. 

Ptwewlaatlea — Coupon,     8100,     8600  and 
SI. 004.    Revlaterable  aa  to  principal. 
Traatce — Guaranty  Tniat  Co.,  New  Tork. 
BedeeiaMe  at  !06  and  Intereat  on  any  In- 
tereat date  on  SO  dayV  notice. 

MnUac  Ptad— Annually  1%  of  ootataad- 
tns  boBda  for  their  purobaae  or  redemption 
at  not  orer  lOS  and  Intereat. 

Ofgaalaall— — ^Incorporated  in   ArlM&a  In 
ItlX. 

Capitalisation.  Outatandlnc. 

Common   8280.000 

Preferred    100.000 

Pmded  debt    836.000 

8«eared  by  a  Orst  mortsave  on  plants  sop- 
plylBS  cms,  electricity  and  lc«  In  Noaslee, 
Arlsona.  Populntlon  served,  about  10,000. 
Tbc  company  alao  sella  electric  ourreat  to 
minlnc  companies. 

Tcan  ended  Dea.  11. 

Oroaa.         Net.  Interest, 

int..             «179.I6*  868.409  814.100 

mt. .              1S1.M4  48.850  14.100 

»1T..              119,191  »,S08  13.000 

19SC..                81.900  88,101  12,000 

H 


ARIZONA  POmCB  CO.  1st  Cs.    Dae  Hay  1, 

1983. 

Dated  Hay  1.  1908.  Interest  payable  Hay 
and  Nov.  1,  at  New  Tork  Trust  Co.,  New 
Tork  or  W.  P.  Bonbrlgrht  &  Co.,  London. 

Tax  StatBS — 8%  Federal  Inoome  Tax  paid 
by  the  company  wltbeat  deduction. 

Anthorlsed   13,000,000.. 

Ontstaadlna   1,781.000 

Betlred  toS.  F   319,000 

Denomlnatian — Coupon,  81,000  and  1600. 
Reclsterabte  aa  to  principal. 

Ti'ustee— New  Tork  Trust  Co.,  New  Tork. 

Redeemable  at  108  and  Interest  on  any 
Interest  date. 

SlaUnc  Ftand — 1%  annually  of  bonda  Issued 
beslnnfna  March  II.  1914.  Intereat  of  bonda . 
redeemed  to  be  added  to  alaUav  Ctmd.  Far- 
meats  to  be  applied  to  pnndiaaa  or  redemp- 
tion of  bonds  at  not  exceedlns  lOS  and  In- 
tereat. Advartlsemont  sball  be  made  for 
tbree  oenseontlve  days  tnmi  eadi  Hardb 
II  In  the  New  Tork  BvanlBC  Peat  for  ten- 
ders to  be  reoeived  prior  to  April  I.  If 
no  bonds  ean  be  obtained  at  or  below  108 
and  Interest,  bonds  sball  be  drawn  on 
April  10,  and  bonda  so  drawn  shall  be  ad- 
vertised for  three  consecutive  days  thereafter. 
Company  has  alternative  of  burlnc  bonda 
and  delivering  them  to  trustee,  to  be  ac- 
cepted at  their  par  value  for  pairments 
to  slnklna  fund. 

OrganlzatloD — Company  Incorporated  In 
Maine,  1B08.  Company  owns  all  of  the 
stock  of  the  Prescott  Gae  A  Blec  Co.,  and 
supplies  power  to  that  company.  Also  sup- 
plies power  to  the  Pacific  Oaa  *  Blectrlc  Co. 
of  Phoenix,  In  Jerome.  Arts,  and  to  mln- 
Inx  compaolea  Including  the  United  Verde 
Copper  Co. 

Capttaltntlon.  Outstanding. 

Common    tS9G.000 

Prcfcried  («%  cum.)   2.060,000 

•  Funded  debt    3.067,000 

*  Includes  subsidiary  bonds,  guaranteed. 

Secured  by  flrst  mortgage  on  all  property, 
rights,  francblees,  etc.,  now  owned  or  here- 
after acaulred.  Including  two  hydro-electric 
planU.  one  of  1,490  k.  w.  capacity  and  other 
1,600  k.  w..  about  41  miles  eaat  of  Pres- 
cott, AHx. 

DnderUes— 1687.000  Gen.  A  Raf,  Is  of  19«i 
all  of  which  are  pledged  to  secure  7%  notes. 
Tears  ended  Dec.  81. 

Grose.  Net.  Interest. 

1920..  fSSZ.gSZ        1244.668  3140,861 

1019. ,  3460.136       8144.673  3140.406 

191S. .  670,691        218.474  138.036 

1917..  493.384        272.139  138.498 

1916..  309,801        207,911  136.803 

1915..  333,477         160.362  111,836 

Market. 

New  Tork— Earle  A.  Miller  A  Co..  Bvrdell 
Bros..  Gilbert  A.  Postley.  O.  R.  HoAIIISler  A 
Co.,  Cbaa.  E.  Doyle  &  Co.,  Bonbrlght  A  Co., 
Carruthers,  Pell  &  Co. 

Price  Range. 
Jan.  1,  '12  to  Jan.  1,  '21  t9t0 

Bid.         ABk.  Bid.  Ask. 

High  90 '13  96  '17  69  Mim  76jfov. 
Low.    80 -30       tO'20oiQH\z^m^Or'  " 


ARKANSAS  UOBT  *  POWBR  CO.'M  W- 
Ymr  8.  F.  to.  !>■•  Oct.  1*  ms. 
Dfttcd  Oct.  1,  ISK.  Interest  payable  April 
1  and  Oct.  1,  at  Triutee'e  office,  New  York, 
or  Continental  A  Commercial  Nat'l  Bank. 
Chicago. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company  without  deductkm. 

AnthorlMd   $(,000,000 

Ontetandlnc  (Jan.  1,  'SI)  1,111.900 

In  Treasury   1.700 

Retired  by  8.  F.   44,400 

Reserved  for  Bixt.   2.841,000 

ProTiaioDB  of  iMoe — ^Additional  bonde  may 
be  laeued  for  8G%  of  coat  of  Improvements 
and  extetwlona,  but  only  wben  net  eamtnca 
tor  paat  twelve  montba  are  twloe  Intereat 
dianrea  im  total  Imim  et  bonda. 

Deaimlaatlaa — Coupon.  91.000,  S6D0  and 
$100.    Reviaterable  aa  to  principal. 

Tnntee— Ouaranty  Trust  Co.,    New  Tork. 
Redeemable  at  105  and  intereat  on  any  In- 
terest date. 

SlnUns  Fond — Besrlnnlag  Oct.  16.  1920.  and 
annually  thereafter,  6%  of  sroae  eamlnse 
tor  the  purchaae  or  redemption  of  these  bonds 
at  not  over  IOC  and  Intereat.  B(»da  so  ao- 
quired  to  be  cancelled. 

'  Halntenaaee  Fnnd — Annually  the  followlhs 
percentages  of  gross  earninn:  7%.  1918:  8%, 
1920;  9%,  1921:  10%,  1»3.  and  thereafter. 

OmidaatloB — Incorporated  In  Arkanaaa, 
Sept..  1B14,  to  soqulre  and  operate  public 
ntlUtlea  In  that  atate.  It  has  acquired  the 
tttllowlnc  properties:  The  llsht  power  and 
water  In  Arkadelphia,  Camden,  Bldorado,  Pa- 
ragould,  Horrllton.  Ruasallville,  Bnvlaod, 
Newport  and  stuttcart:  the  llsht  and  the 
power  In  Malvern,  Flummervllle,  Dardanelle 
and  De  Witt. 

Owns  and  controls  transinlsslan  lines 
from  Pine  Bluff  to  Uttle  Rock  and  Stutt- 
Sart. 

Owns  the  entire  common  stock  of  the  Pine 
Bluff  Co. 

Capitalisation.  Ontatandlnv. 

Common   12.490,000 

•Preferred    1,611,100 

Funded  debt   2.193.900 

■Includes  IIGO.OOO  subordinated. 

Seenred  by  a  flrst  mortcace  on  all  the  prop- 
erty now  owned  and  hereafter  acquired.  Pop- 
ulation served  about  ISS.OOO.  Franchises  ex- 
pire from  1950  to  1966;  but  can  be  sur- 
rendered prior  to  Jan.  1.  1926  for  Inde- 
terminate permlta  The  company  has  lone 
term  lighting  contracts  In  most  cities  served. 

PM«r  lien — $82,000  Russellville  Water  * 
Utfat  Co.,  1st  8a  due  Sfi.OOO  each  Dec.  1, 
I»l  to  1910.  balance  due  Deo..  1921. 
Tean  entfed  Dee.  «. 

Bond 

Gross  Net.  Interest 

laSO..  $1,244,911        (274. 4S0  |120,2BG 

lOl*..  868,689  109.451  114.269 

1»I8..  639,320  264,471  114.732 

191?..  390.449  140,933   

1918..  330.040        136.236  89.120 

I91E..  392.126        120,741  80.120 

Orltlnal  Martefr— Offered  March.  1918.  by 
B  tan  wood,  Taylor  A  Co.,  and  WUsey,  Fler- 
lein  A  Co..  Cblcaso,  at  par  and  interest. 
1760,000  ottered  March,  »19,  by  John  Ntek- 
erson  Jr.  A  Co.,  New  Tork,  etc 
Market. 

New  York— Earle  A.  Miller  A  Co.,  John 
Nlckereon  Jr..  Vanderboef  &  Robinson. 

PUladelphl»— Frederick  Peirce  A  Co.,  Uc- 
Cown  A  Co. 

Chleago— B.  D.  Vilas  A  Co.,  Uerrill,  Lynch 
*  Co. 


Price  BMice 
Jan.  1,  '17  to  Jaa.  1,  •»  1B2« 

Bid.         Ask.  Bid.  Ask. 

High  99  '17  101  '17  73  May  93^  JaA. 
Low.    67  '20       70  '20     87  May     70  Au«. 


ARKANSAS  TALLET  INTB8UKBAN  RAZI.^ 
WAT  CO.  <THR>  1st  Hbtkb*  Wamt  WAm. 
Dae  Dee.  1,  19S6. 

Dated  D^.  1.  191G.  Interest  payable  June 
1  and  Dec.  1  at  Trustee's  office. 

Tax  Btattu — 2%  Federal  Inoom*  Tu  paM 
by  company  without  deduction. 

Authorised   Sl,««»,00e 

Outotmdlng  (Jan.  1.  '21)   864.000 

Held  In  S.  F   48.000 

Reserved  (or  Bxt.   2,100.000 

PrOTMeM  ef  bane — ^Additional  bonds  to 
the  amount  of  3100,000  may  ha  Isaued  for 
not  exceeding  60  %  of  cash  cost  of  addi- 
tions, etc..  the  remaining  12,000.000  bonda 
issuable  at  not  exceeding  76%  of  cash  cost, 
provided  net  earnings  for  twelve  months  with- 
in 60  days  preceding  are  not  less  than  one 
and  three-quarters  annual  interest  charges 
on  total  iaaued. 

Denominations — SI. 000.  1600  and  SIOO. 
Register  able  as  to  principal. 

Tmalee— Continental  A  Commercial  Truat 
A  Savings  Bank,  Chicago. 

Redeemable  at  103  and  Intereat  on  Deo. 
1.   I9I0.   or  any  Interest  date  thereafter. 

SlaUng  nwd — ^Annoatly  beginning  Nov.  1, 
1910,  a  eom  sufficient  to  retire  at  not  exoaed- 
Ing  103  and  Intereat  1%  of  bonda  oertUlod. 
Bonds  BO  acquired  to  be  kept  alive  and  In- 
terest thereon  may  at  option  of  company 
be  added  to  this  fund  or  applied  to  addi- 
tions, etc,  which  ahsJl  not  be  made  the 
baala  (or  Uie  oertlfloatlOR  oC  addltltmal  bonda. 
It  la  eattmated  that  this  fond  wUl  retire 
over  1300,000  bonds  by  maturity. 

Halamuuiee  Fand — Slie  mortgage  require* 
amounts  to  be  set  aside  from  earnings  and 
expended  tor  malntenanoe  and  equipment. 

OrganliaUon — Incorporated  In  Kanaaa  In 
1903. 

Capitalicatlon.  Outstanding. 

Common   II,  600. 004 

Preferred    64S,«»0 

Funded  debt    864,000 

Seenred  by  a  Drst-mortcage  on  alt  the 
property  of  the  company  comprising  IT.I 
miles  single  track  equivalent  of  eleotrlc  rail- 
road from  Wichita,  Kan.,  la  a  northerly 
direction  to  Van  Arsdale.  Kan.,  and  thenoe  In 
a  westerly  direction  to  Hntehihson,  Kan.,  with 
a  line  extending  from  Van  Arsdale  In  a  north- 
erly direction  to  Newton,  Kan.  Also  Oper- 
ates under  contract  2.6  miles  of  line  In 
Hutchinson.  Except  within  corporate  limits, 
load  Is  built  on  private  right  of  way.  Fran- 
chises are  for  long  terms  and  the  moat 
Important  extend  beyond  the  year  2000. 
Power  is  purchased  from  the  Kansas  Oaa 
ft  Electric  Co.  under  long  term  contract. 
Total  population  served  about  1 26,000. 
Teara  snaei  Dee.  81. 

Oross.         Net.  Intereat. 

1920    8647.376       8210,121  349.600 

1919    486,467         186.102  49,860 

1918    338,811        130.370  49,0S1 

1917    392,019         141,688  S1.71I 

Original  Market— (900.000  offered  Jan.. 
1017.  by  B,  H.  Rollins  A  Son.  Boston,  etc. 
and  Sweet,  Canaey.  Foster  A  Co.,  Domr. 
at  98  U  and  Intereat. 

Harfcel. 

New  Yofffc — Bartshorne  A  Battelle,  B.  A. 
Miller  A  Co..  Bmeat  Smith  A  Co. 
VneUta,  Knns. — VemoiL^  Bramili. 

"  Digitized  by  CjOOgle 


Price  Bun. 
tmm.  1,  17  to  Jm).  1.  •21 

Bid.  Ask. 
HIvh    80 '19      BSM  *17 
Va-w.    SO  '10      S3  -20 


19M 
Ask. 

B8 

83 


AKKAN8A8  VAK^XV  BAILWAT,  UOHT  A 
FOWKB  CO.  <THB)  Irt  Jl  Bcf.  S.  F. 
ts»  M>d  Due  Kot.  1,  1931. 

DbM  Nor.  IB.  1911.  Intvrest  pmblc  Uw 
1  maa  Nov.  I.  nt  TrtutM**  cOlce. 

Tmx  Statw:  Sh — ^Payment  of  Feaeral  In- 
come  Tax  not  assumed  by  cempa&ri  THa — 
t%  Federal  Income  Tax  paid  by  tbo  eom- 
pAny  without  deduction.  Ponaarlvula 
■tato  tax  refunded. 

AKthariacd   IIB.OOOO.OOO 

r— $3,000,000  5b 

1,*00.000  71iB 

(Jftn.t.  21)  4.400.00D 

red  for  Kit   10.600,000 

Pwlaatlop — Coupon.  Si,  000.  Redater- 
•klo  aa  to  prlaetpol. 

Tiwlee  Conttaental  *  Cotnnieroial  Trust 
A  SaTlnn  Bank,  Chleaco. 

EeJeenaMo  at  191  and  Interest  on  any 
Interest  date. 

BtaUsB  FnMI — ^Annually.  Commencing  Nov. 
1,  1913  to  191B,  ind..  1%  of  bonds  oatsUnd- 
Ins  and  S%  to  19S0  Inel.,  tor  tbe  pur- 

cbase  or  redemption  of  tbcM  bonds  at  not 
•xeeedlnr  105  and  Interest,  Bonds  so  ao- 
quired  to  be  canoellMl. 

OrsaNlaatlsn  and  Control— Incorporated  In 
Colorado  In  1911  and  acqnlred  the  properties 
of  the  Poeblo  ft  Suburban  Traction  ft  Llcht- 
taw  Co.,  the  Colorado  LIsht  ft  Power  Co.. 
Crown  City.  Colo.,  tbe  Rocky  Ford  Elec. 
Co.,  I>a  Junta  Elec  Co..  and  Gold  Belt  Con- 
solidated EHec.  Co.  Controlled  by  tbe  Stand- 
ard Obs  ft  Electric  Co.  throush  ownership 
of  entlm  SS.699.49*  common  stock  and  S496.* 
00«of  II, 91  S.SOO  preferred. 

-n.  M.  micsby  *  Co.,  CU- 


by  a  mortvace  on  all  property  of 
tbe  company.  Includlns  K  miles  of  street 
railway  traok  and  plants  supplying  eleotrlo 
Ilsht  and  power  In  Pueblo,  Colo. :  also  on 
bydro.«IectrIc  power  plant  on  Beaver  Creek, 
near  Victor;  steam  plant  In  Canon  City,  to- 
fMher  wltb  distribution  system  supplylns  elec- 
tric Ilsht  and  power  In  the  Cripple  Creek 
ZMstrlct  and  mi  considerable  real  estate,  in- 
slodlnr  mineral  lands.  Railway  trandtlss  in 
roeblo  OTires  in  1940:  electric  In  1919, 

Prior  licits— 11.697.000  Pueblo  ft  Subur- 
ban Traction  &  Ughtlnff  let  Bs  at  19M. 

Cnderlles   1900,000  Gen.  7b.  all  of  wbtcb 
are  pledead  to  secure  8%  notes. 
Tews  wied  Dee.  SI. 

Gross.  Not.  Int..  etc. 

IBIO..  |l,SSfi,T48  1608,632  8369,439 
1119. .  1.BT9.020         E36.699  382.981 

1118. .  1.480.648        B0B.O71        371. 33G 

1917. .  1.413.467        646,888  BTO.BtS 

191*. .  1.160.287        B64.762  344,899 

191G. .  1.171.628        BOB. 814  3S6,:i4 

Original   Market— 91.400.000    T^b   offered  . 
Nov.,  1S20,  by  Federal  Securities  Corp..  H. 
U.  Byllesby  and  Co.,  Inc.,  and  Henry  8. 
Henscbsa,  Cblcaco,  at  90  and  Interest. 
Mariwt. 

Ksw  TmIc— H.  V.  Byllesby  ft  Co,,  Ina, 
Bartshome  ft  Battella,  Carruthers.  Pell  A 
Oa. 

CMcMM — H.  M.  Byllesby  ft  Co.,  Inc.,  Qso. 
H.  Taylor  ft  Co.,  Dodse  ft  Ross,  Federal 
Bscuritlsa  Corp. 

Denver — Bankers  Trust  Co.,  Tall,  Glascoe 
ft  HcQuHUn. 


ABKANSAS  VAIXKT  RAILWAY  UGHT  ft 
POWER  CO.  Bond  i^ecmred  9%  Notes. 
Une  Oct.  1,  1022. 
Dated  Nov.  1,  19S0.    Interest  payable  May 
1  and  Nov.  1  (last  coupon  payable  Oct.  1} 
at  Continental  &  Commercial  Trust  ft  Sav- 
InsB   Bank,   Chicago,   and   First  National 
Bank,  New  York. 

Tu  Statoa — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction,  Penn- 
sylvania State  tax  Vref unded. 

Antborixed    81,260,000 

ODtstandlnr    BOO.OOO 

Reserved  tor  Corp.  Purposes.  660,000 
PoilMMe  of  Issue — The  proceeds  from  the 
Mle  of  these  Notes  and  81,400.000  First  and 
Refunding  Mortgage  TA%  SInkloff  Fund 
Bonds  will  provide  funds  for  tbe  retire- 
ment of  8724.900  Bond  Secured  7%  Gold 
Notes,  due  December  1,  1820,  and  1960,000 
Pueblo  Traction  ft  Llsbtlng  Company  First 
Uortsase  Sinking  Fund  6%  Bends,  due 
January  1,  1921,  and  for  extenslaus  and  Im* 
provemenis  to  the  propertlea 

Denominations — Coupon.  81.000,  (BOO  and 
8100:  reglBterabls  as  to  principal. 

Tmstee — Contlnentnl  ft  Commercial  Trust 
ft  Savings  Bank,  Chicago. 

Redeemable  on  any  Intereat  date  at  101 
and  Interest  during  tbe  first  year  and  100% 
and  Interest  tbereafter. 

^  OrgsliisnMon— See  1st  ft  Ret.  &  F.  Ba  and 

^^l£eared  by  pledge  of  1900,000  (new)  Gen. 
Utge.  7a,  which  are  secured  by  a  general 
mortgage  on  the  properties  of  the  com- 

Bany.    For  details  on  property  see  Ist  ft 
ef.  B.  F.  6s  and  TMs. 
Prior  Ueas—  Outstanding, 
Ark.  Valley  Ry..  lA.  ft  P.  1st  ft 

Ref.  6s.   1931  83,000,000 

Ark.  Valley  Ry..  Lt  ft  P.  1st  ft 

Ref.  THs.  1931   1,400,000 

Pueblo  ft  Suburban  Trac.  ft  Ltg. 

68,  1922   •1,697,000 

*  Closed  mortgage. 

EamlncB — See  Ist  A  Ref.  Cb  and  TWs. 

Original  Market — 8600,000  offered  Dec, 
1920,  by  H.  M.  Byllesby  ft  Co.,  Inc..  Chi- 
cago, etc.,  at  09  and  Interest. 


ARKANSAW  WATER  CO.  Ist  «s.    Due  Not. 
1,  1080. 

Dated  Nov.  l,  1916.  Interest  psyable  May 
1  and  Nov.  1,  at  First  National  Bank,  New 
York,  or  ofBce  of  Trustee,  Cbleaco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   Unlimited. 

Ontstandlng   81,789.000 

AdOllonal  bonds  may  be  Issued  aa  toltows; 
Up  to  81,660,000  when  net  earnings  are  1% 
Umea  the  annual  Interest  Including  bonds  to 
be  Issued;  and,  at  par  for  not  over  80% 
of  the  coat  of  improvements,  etc.,  when  net 
earnlnza  are  as  aforesaid. 

DcnembMtlon — Coupon  81.000,  8S00  and 
8100.  Reglsterable  as  to  prinolpal  only.  De- 
nominations Interchanceable. 

Trustee — Continental  ft  Ctmunemial  Trust 
ft  Savings  Bank.  Cbleaso. 

BedesnaUe  at  lOS  and  Interest  on  any  In- 
terest  date  up  to  and  Including  Nov.  1,  18SS, 
and  thereafter  at  108  and  Interest. 

ImpTOTement  Ttaid — ^Annnally  18%  of  gross 
earnings,  of  which  at  least  6%  shall  be 
diarged  to  operating  expense  a.  Thle  fund 
may  be  used  tor  maintenance,  replacement. 
Improvements  and  additions  or  for  the  re- 
tirement of  these  bonds. 

Organisation  —  Incorporated  November. 
1880.  In  Arkanaaa. 

Capitalisation.  Outatandlng. 

Common   81.649.400 

Preferred  (7%  eum.)  6%,000 


CoBtrel— Bntlr«  oapltAl  stock  Is  owned  and 
property  manoced  by  tha  American  Water 
Works  ft  Electric  Co. 

Seeond  by  a  first  mortcace  plant  supplTtns 
water  to  Little  Rock.  Arcenta  and  PulaaU 
BelcbU,  Ark.  Popnlatlcn  served  about  80.- 
000.  Company's  property  at  Little  Bo<d( 
eoroprises  pumplnc  station  on  Arkansas  Riv- 
er, filtration  plant,  three  wells,  a  concrete 
reservoir  and  a  vravlty  system  ot  distribution 
mains  ot  ISl  miles  of  pipe.  Property  at 
Arventa  consists  ot  elfftt  clear  water  welts, 
pumpinc  station.  600,000  callcn  oonorete  res- 
ervoirs and  distributive  system.  Franchise 
In  Little  Rodi  oxpIrM  Novwabsr.  lOSB,  and 
provides  for  purchase  by  dty  after  expira- 
tion on  <»e  irsM'i  notios  at  appralasd  value. 
Aimitft  trancUM  eztfrw  Nomnber  St,  1941, 
wttb  monielpal  purebaso  urovlalon  sxends- 
•ble  at  end  ot  ■  eaeh  tsn-rear  period:  Pa- 
laAl  Helsfats  explrvs  Awust.  1047,  with 
flfteen-Tear  period  puitdtaas  privilege. 
Ymu«  eatei  Dee.  St. 

GroM.  Net.  Int.,etc. 

lOSO. .  ii35.93i       >l&8,tS3  >131.S06 

1S19. .  409.E04        18>.9«8  125.630 

111!..  440.8»        »t,177  1»,002 

1817 . .  818,701        1M,08B        113. 676 

1811. .  808.048        141,186  111,686 

OrUlnal  Market— Offered  February,  1816.  by 
N.  W.  Hatsey  *  Co.,  New  Tork.  Pblladelpbls. 
Boston,  etc.,  at  par  and  Interest. 

Haftot. 

N«w  York— Earle  A.  Miller  A  Ca.  Gilbert 
J.  Postley.  Berdell  Bros. 

Phlladelpbi»— McCown  ft  Co. 
Chleaffo — Halsey.  Stuart  ft  Co. 

Fnw  Bmoco. 
Jan.  1,  '11  to  Jan.  1,  '21  19M 

Bid.       Ask.  Bid.  Ask. 

Hlgb    08  '17    101  '17  78  Doc.    87  July 

Low.    78  'SO     84  'SO  78  Dec.    84  Dec. 


ABMOUR  ANI>  COMPANY  Coot.  Deb. 

DBS  $10,000,000,  eacb  Jane  10.  IBtB  t« 

I0S4  InelnfiiTC. 
Dated  June  16.  ISIS.  lotereat  payable  June 
and  Dec.  IE  at  Tmstee'a  oOes,  CUoaco  and 

In  New  York. 

Tax  Statos — Z%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   860,000.000 

OutKtandins  (Mar.  17.  '31)   7.647,000 

Converted   49.709,800 

Motored  nnd  Paid   2,643,100 

Purpose  of  Issoe — Entire  prooeeds  will  be 
used  to  reduce  current  liabilities. 

Denomination — Coupon  8100.  (600  and  |1.- 
tOO.    Reslaterable  as  to  principal. 

Trustee'  Continental  ft  Commerolal  Trust 
ft  Savlnrs  Bank,  Chloaco. 

Redeemable — ^At  par  on  any  Interest  date 
upon  60  days'  notice  as  a  whole  or  In  ser- 
ies. It  In  series  company  must  call  for 
redemption  all  the  debentures  of  one  or  more 
of  the  series  first  maturln*. 

Convertible — On  and  after  Sept,  1,  1018, 
par  for  par  into  Armour  A  Company  7% 
Cum.  Pref.  Stock.  All  ot  this  stock  is  re- 
deemable by  tbe  company  at  118  and  aocumu- 
Isted  dividends. 

Onranlsatlon — See  Real  Estate  1st  4 Us 
due  1939. 

Secured — A  direct  obllKstlon  of  tbe  com- 
pany but  not  secured  by  mortcase.  No  ad- 
ditional mortsase  shall  be  placed  on  tbe 
property  of  the  company  which  does  not  In- 
clude these  debentures  In  the  Hen  of  such 
mortsase.  Trust  agreement  further  provides 
that  the  current  assets  of  the  company  shall 
be  maintained  In  an  anresate  amount  eaual 
to  one  and  one-half  time*  all  current  liabili- 
ties, includlnc  these  debentures. 


Prior  Uen— 60,000,000  Real  EsUts  Isrt 
i'A:  due  June  1,  1980  (closed  mortcacs). 

Baralnn — See  Real  Bstate  1st  i'Am,  dua 
1980. 

Original  HariMt— Offered  June.  1918.  at 
99.15  to  84.60  for  various  maturitlea  by 
Continental  A  Commercial  National  Bank. 
Continental  A  Commercial  Trust  A  Savlnca 
Bank,  Halsey.  Stuart  A  Co.,  First  National 
Bank.  Birst  Trust  A  Savlncs  Bank,  Illlnola 
Trust  ft  Savlncs  Bank,  The  Uerehanta  Loaa 
ft  Trust  Co.,  all  ot  Chlcaso. 

Market. 

Nnr  Yoric— Salomon  Bros,  ft  Hntalw. 
Hann.  Pell  ft  Pw:k.  BuU  ft  Bldradso. 

Boston — Curtis  ft  Sansor. 

(Thlcwa— John  Bumbam  ft  Co.,  Flrat 
Trust  ft  Savings  Bank,  Halssy.  Stuart  * 
Ca,  Herchanta  Ixtan  *  Trust  Co.,  Tildsa  ft 
Tllden,  UerrlU.  Lynch  ft  Co. 

St.  I.enls— Hark  C.  Stelnbers  ft  Co. 

LoolaviUo,  Ky.— FldsUty  *  '  OolnmUa 
Trust  Co. 

Omaba— United  States  Trust  Co. 
Price  Banc* 
Jan.  1,  *18  to  Jan.  1.  -SI  19S« 

Bid.         AaTi.         Bid.  Ask. 
Due  1921. 

High  108M  '19  109H  '19  98^  E>ec    99U  Dec 
Low.    96U-20    seii '16    9S>4Uay  97  Har 
Dus  19SS. 

Hiffh  lOSH '19  lOSH '19   97     Dec.   99  Jun. 
Low.    9et&  '19    9S\  'IS  95H  Aug.  06K  Auff. 
Doe  19  IS. 

HighlOeti'lO    109K'l9    106  Feb.    107  Feb. 
Low.     93     '20      95     'IS       93  Sep.      95  Doc 
Due  1924. 

High  103  '19  104  '19  86  Jun.  99  Sop. 
Low.    03     '20      94H'18      93  Sep.  96 H  Dec 


U 


ABMOCB  AND  COMPANY  Real  BMata  M 
A^s.    Dne  June  1,  1939. 
Dated  June  I,  1909.    Interest  payable  June 

and  Dec.  l.  at  Trustee's  olBoe. 
Tax  Stataa— SK  Federal  Income  Tax  paU 

by  eompany  without  deduetlon. 

Aatberisei   t».W0.0«0 

Oatatairftaic   i«.000,O0t 

Dearadaatloa — CouMn.    81.000.     Rest  star* 

sble  as  to  principal  or  tulty  redateraUa. 

Registered  81,000,   88.080  asA  multiples.  C. 

A  R.  Interchangeable. 
Trastes"  .Farmers'  Loan  A  Trust  Co.,  New 

York. 

Bc4eemable  as  a  whole  at  lOSH  and  Inter- 
est on  any  Interest  date  upon  12  weeka* 
notice,  expiring  June  1,  18141  and  In  lota 
Of  not  less  than  10%  ot  bonds  outstanding, 
beginning  December  1,  1014,  at  lOStt  and 
Interest  on  any  Interest  date  upon  same  no- 
tlee. 

Organisation — This  Company  Is  tbe  largest 
engaged  in  tbe  meat  packing  and  allied  busi- 
nesses. In  addition  to  its  packing  Industry 
the  company  Is  engaged  In  the  production  oit 
fertiliser,  soaps,  glue  and  other  by-produots 
of  meat  packing.  Btoolcholders  of  this  eom- 
pany own  the  entire  capital  stock  Issues  of 
the  Armour  Car  Lines,  tbe  Armour  PaoMng 
Company  and  Armour  A  Company  ot  New 
Jersey,  which  three  companies  have  Jointly 
with  the  parent  company  executed  tbe  mort- 
gage securing  these  bonds.  These  bonds  are 
followed  by  880.000,000  stock  oa  which  10% 
dividends  per  annum  are  being  paid. 

Capitalisation.  Outstanding. 

Common  "A"    860,000.000 

Common  "B''    150,000,000 

Preferred  (7%  cum.)   52.350.600 

Funrta.l  debt    118,649,400 

Secured  by  a  direct  first  mortgage  on  1(5 
acres  of  Improved  real  estate  located  la 
Chicago,  Kansas  City,  /Uo^Smitti  Omaba. 
Digitized  by  V^OOQ  IC 


St.  Lonls,  Slouz  Cltr  and  Fort  Worth 
u  wvll  u  on  TOO  aorea  unltwroved  land  at 
MlnneApolta  and  warahonws  In  and  around 
N«w  Tttrk  Cltr.  Tbi»  proptrtr  was  anpralMd 
In  IMt  at  upward*  of  KO.OM.OOt.  Th«»e 
bOBda  ara  a  lliat  mortBasa.  In  effect,  br  da- 
POBlt  with  tha  traatM  of  tha  entlro  tsaaea 
oC  flrwt  mOTtnca  bonds  on  all  propwtr  flOB- 
■tttnUns  tlM  "plant"  oMd  In  tbo  prodoetloa 
and  ttatrfbntlon  of  the  prodneta  of  Armour 
A  Company  and  Ita  ansUtarr  oompanlca.  not 
tnctDdlns  ntriccrator  ear*  and  other  roUhtg 

Vadcrtlca — Conv.    Deb.    6a    ltl«-34  and 
OoDV.  Ts  isao. 
T«w«  flBioi  Nar.  It 

Bond 

•  Net  Zntorost 

ino   m.m.»75  «   

Itit   17,186.1l«  4,7CS,|31 

mt   ».rt8.«ii  s.4M,i4a 

It  IT   tT,04S.041  I.140.4» 

mC.   »,»S,IM  I,S0«,TS4 

mt   14,IS4,tT0  1,S4I,S01 

  ll,0lt.lT4  l.S4<,S0I 

•  After  Federal  tazea. 

fAfter  all  charma. 

Uated  on  tbo  New  Torii  Stotft  Bzebance. 

OiWnal  Hartet— Offered  In  Hay,  1109,  by 
Xakn.  Loeb  *  Co..  and  tbe  Nafl  City  Bank 
or  Now  Tork  at  «BH  and  IntereM. 

Market. 

New  York — E.  A.  Baker  &  Son.  Samuel 
GoldacbmUIl.  Seasongooil,  Haas  A  Mac- 
donald,  Vllaa  &  Hickey,  Hornblower  * 
Weeks. 

PhUadelpUa — Brown  Bros.  &  Co.,  Cbas. 
Fearon  *  Co..  Wm.  W.  Poffarty. 

Chlcaco— Cm  tls  4k  Sanger.  HalMy,  Stuart 
4b  Co.,  Merchanta  lAan  4k  Tnist  Co.,  Merrill, 
Liyncb  4fc  Co. 

8*.  T.0iila — Francis  Bros.  A  Co. 

LotilkrlUe,  Ky. — Fidelity  4fc  Columbia  Trust 
Co. 

<twlis    United  States  Trust  Co. 
Mm  mwme    H.  T.  8.  B. 
Smm.  X.  19  to  Jan.  1.  tl  19M 
Hich    ISNov.  14.  ■!«  S4U  Fob.  4 

Low.  '20  79%  July  IS 


ARMOCB  AMD  COMPAinr  10-Tw  1% 
Cony.  Ko4ea.  Due  July  IB. 
D«t«d  July  IS,  1920.  Interest  payable 
Jan.  15  and  July  16.  at  Continental  and 
Cainmerclal  Trust  &  Savings  Bank.  Chicago, 
or  Chane  National  BanIC  New  Tork. 

Tax  Statu* — i%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aotliorlaed   180.000.000 

Outstudtaur   80,000,000 

Fiu'piMU  of  Issue — Proceeds  of  this  Issue 
win  be  applied  to  tbe  reduction  of  current 
liabilities  thereby  not  IncreaaInK  present  in- 
debted nee«. 

Dcnomlnattons — Coupon,  11.000,  |IOO  and 
SIM  IntarcbanBeable;  reglsterable  as  to  prln- 
clpaL 

Trustee— Continental  A  Commercial  Trust 
A  Bavlnca  Bank.  Chlcaco. 

BcdsemaUe  at  ICS  and  Interest  upon  ID 
dsyi^  notice. 

CsavertlMa  on  and  after  Jan.  t,  lOSl.  and 
prior  to  maturity  or  redemption  'late,  par 
tor  par  Into  Class  "A"  common  stock,  which 
under  present  laws  will  be  exempt  from 
porsenal  property  taxes  in  the  State  of 
IIIlDola 

Orcaaiisatlon — See  R«al  Est.  4  Ha 
Hoentlty — A  direct  obligation  of  tha  com* 
pany  but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  indenture  the  com- 
pany  covenantH  as  follows: 

Not  to  place  any  additional  mortgage  on 
the  properties  and  assets  of  the  company 
wblch  doss  not  equally  secure  these  notes, 
br  the  lien  of  anch  mortgage. 


To  maintain  current  assets  In  an  ag- 
gregate amount  equal  to  at  least  IH  times 
all  current  liabilities  Including  these  notes, 
any  mortgage  Indebtedness  (except  purchase 
money  mortgages)  maturing  prior  to  tbs 
maturity  of  thess  notes  and  any  other  Issu* 
of  notes  or  debentures  at  any  time  out- 
standing. 

Prior  liens—  Outstanding. 
Real  Satate  lat  4Ks  1939  160.000,000 

Original  Maricst — 900.000,000  offered  July, 
IMO.  by  Continental  and  Commercial  Truat 
and  Savings  Bank.  Guaranty  Trust  Co.  of 
N.  T..  HaiTl^  Forbes  A  Co.,  Kidder,  Pea- 
body  *  Co.,  The  National  City  Co.,  Blair  * 
Co..  Inc.,  anti  The  Union  Trust  Co.  o<  Pitts- 
burgh at  94.S4  and  interest. 

MariceC 

New  Torit — Ames,  Emerlch  A  Co..  T.  Hall 
Keyea  A  Co.,  Snasoogood,  Haas  A  Mac- 
donald.  Bull  A  Eldredge.  Salomon  Broa  A 
Hutsler,  Bond  A  Goodwin. 

Buffalo— N.  A.  MacOonald  &  Co. 

Rrie — Charles  Ueaeenkopf  A  Co'. 

Boston — Curtis  Sanger. 

Detroit— Joel  Stockard  *  Co.,  Nlcbol.  Ford 

A  Co..  Inc. 

Pittsburgh — Moore.  Leonard  A  Lynch, 
Union  Truat  Co.  of  Pittsburgh. 

Rock  Iitland,  III. — LItten  &  Roberta 

Philadelphia — Chaa  Fearon  4k  Co.,  Wm. 
W.  Fagarty.  Parsley  Broa  4k  Co. 

Chicago — Anips.  Emerlch  A  Co..  John 
Burnbam  &  Co..  Blair  A  Co..  Geo.  H.  Burr 
A  Co.,  Curtis  &  Sanger,  Paul  H.  Davis  &  Co., 
Fidelity  Trust  &  Savings  Bank,  Halsey, 
Stuart  A  Co..  Henry  S.  Henecben  A  Co..  Illi- 
nois Trust  A  Savings  Bank,  Shapker  4fc  Ca, 
State  Bank  of  Chicago,  Tllden  4k  Tllden. 
Union  Trust  Co.,  Wittekind  A  Co. 

Ht.  Loola— Mark  C.  Steinberg  4fc  Co. 

Oak  Park,  UL — Oak  Park  Tnist  4k  Savings 
Bank. 

MllWBnkee — Ames,  Emerlch  A  Co. 

Los  Angeles — Banks,  Huntley  A  Co. 

San  Dlcfro — Dlyth.  Witter  A  Co. 

Denver — Boettcher.  Porter  4k  Co. 

I^onlsvllle,  Ky.— Block.  Fetter  A  Co., 
Fidelity  4k  Columbia  Trust  Co..  J.  J.  B.  Hll- 
llard  4k  Co.,  Geo.  T.  Wood  A  Son, 

Grand  Rnplds — Corrlgan  &  Co. 

Mlnnt«pollii — Wm.  W.  Eastman  Co. 

Omnha — Stem  Bros.,  Omaha  Tr.  Co. 

Kansas  City,  Mo.—W.  C.  Sylvester  luv, 
Co..  Stem  Bros. 

Price  Range  IBSO 

Bid.  Aak. 

High   97H  Nov.       07H  Dec 

Low   02  M  Nov.       94  Deo. 


ARMSTRONG  CORK  CO.  lO-TsM  1%  Nstes. 
Dne  Jan.  1,  lUl. 
Dnted  Jan.  1.  1931.    Interest  payable  Jan. 
1  and  July  1  at  Trustee's  office  In  New 

York. 

Tax  Status — i%  Federal  Income  Tax  Mid 
by  the  company  without  deduction,  ^ax 
exemption  In  Pennsylvania. 

Authorised  '.  $6,000,000 

OntstMidlnf   6,000.000 

PonMMe  at  Issue— To  retire  current  In- 
debtedness Incurred  In  part  lor  capital  ex- 
pend It  urea 

. .  Denomlaatloii — Coupon  11,000. 

Trustee — Bankers  Trust  Co..  New  Tork. 

Redeemable  on  any  Interest  date  on  80 
days'  notice  at  101  ^  and  Interest. 

Organisation  —  Incorporated  In  Pennsyl- 
vania In  ISBS.  Bualnens  establiaheii  in  IS61. 
Manufactures  corks,  cork  specialties,  insula- 
tion and  linoleum.  Plants  are  located  in 
Pittsburgh,  Lancaster.  Beaver  Falla  Oak- 
dale,  Pa.,  and  Camden,  N.  J. 

Capitalisation.  Outstanding. 

Common   |11,034,000 

Preferred  (7%)    S.000.000 

Funded  debt    8,078.600 

Security — A  direct  obllgatlon^of  tbe  com- 
pany,  but  not  «scur<f^glf^^^  ^m^;^^g|e 


Under  the  provlolons  of  the  indenture  the 
company  covenanta  aa  follows: 

Not  to  make  or  permit  to  exist  any  mort- 
Kase  on  the  real  property  or  plants  of  the 
company  or  any  subsidiary  (excepting  ex- 
isting mortfrages  agBregatlag  I73,G00).  But 
this  provlMon  BhaTi  not  prevent  purchase 
money  mortntces  on  hereafter  acquired 
property,  or  the  purchase  of  property  subject 
to  mortsage. 

Current  aseeta  of  the  company  and  Ita 
subsidiaries  Bball  at  all  times  be  'main- 
tatned  equal  to  at  least  of  tlielr  total 

indebtedness  including  those  notes. 
Tean  ended  Dee.  31: 

Nat. 

1819    |S,848,SM 

1918   2,S62.S00 

1B17    8.080.807 

ItlS    8.392,860 

19IE    1,008.428 

Origliial  Market— $6,000,000  offered  Dec., 
1920.  by  Union  Trust  Co.  and  Union  National 
Bank,  Pittsburgh,  and  Guaranty  Company, 
New  York.  etc.  at^4jjMand  interest, 

Nott  Y«rk — J.  H.  Holmes  A  Co.,  Salomon 
Bros.  &  Hutzler.  Bull  A  Eldredge,  Frederick 
H.  Hatch  &  Co.,  Tobey  Sc  Kirk,  Ouaranty 
Co. 

Philadelphia — Bamuel  UcCreery  ft  Co. 

Pittsburgh — W.  B.  Ballard,  Continental 
Truat  Co.,  Lyon,  Singer  A  Co.,  Moore. 
Leonard  ft  Lynch,  Stout  &  Co.,  Bdward  A. 
Owens  A  Co.,  Union  Trust  Co.  of  Pittsburgh. 

iMMBster — McCinin  A  Co. 

Price  Bange  1*M 

Bid.  Aek. 

High   SSHDec.        gs%  Dec. 

Low   94%  Doc        94  U  Dec. 


ABOOSTOOK  NWTHEBN  BAIUHUD  CO. 
lat  Se.  Due  Oet.  1,  1H7. 

Dated  Oct.  1,  1897.  Interest  payable 
April  and  Oct.  1.  at  Trustee's  offlce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  rompany. 

Autharised  and  Oatstaadlng  |S£6.000 

Denoralnatlnn — Coupon.  It, 000.  Recister- 
able  as  to  principal  or  fully  redsterabie. 

Tnistee— Guaranty  Trust  Co.,   New  Tork. 

Assumed  by  the  Bangor  A  AroostotA  B.  R. 
Co. 

Caatnl— Incorporated  In  Maine  and  coa- 
soUdated  with  the  Bangor  A  Arooatook  R. 
R.  Co..  July  1,  1901. 

Bswwd  by  a  lint  mortgage  on  II  mllw 
of  road  trom  Caribou  to  LImeatone,  Me. 

OBleriles— B.  A  A.  Coaa.  Ref.  4s  of  IMl, 
a  BufBoient  amount  of  which  issue  is  re- 
served to  retire  this  Issue, 

Bandagt — see  Bangor  A  Arooatok  R.  R. 

Legal  for  Savings  Banks  In  Me.  and  Mass. 
Market. 

New  Tork — Carruthers,  Pell  A  Co..  F.  H. 
Hatch  A  Co.,  Woirfe  A  Stanley,  F.  J.  Lie- 
man. 

Boston — Chas.  A.  Day  ft  Co. 
Fiwtlaod — Beyer  &  Small. 

Price  Baage. 
tam.  1,  "08  to  tan.  1.  '21  1020 
Bid.        Ask.  Bid. 
High    107 '09     106 '09  66  Nov. 

Low.      SE  '80       87  '18  BB  Mar. 


ABOOSTOOK  TAIXBT  (Elestrio)  RAIUtOAD 
lat  4Vto.   Doe  Aug.  1,  lft». 

Dalrd  Aug.  1,  1909.  Interest  payable  Feb. 
and  Aug.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Incoma  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding  ...S860.000 

DSMunlnstlon — Coupon.  ISOO  and  1 1.000. 
w»t^i>rable  as  to  principal. 

-« — Augusta  Tnist  Co.,  Augusta.  Me, 


Redeemable  on  any  l&tsreat  data  at  10  B 
and  Interest. 

Sinking  Fund — 1%  of  amount  outstsndlas 
beginning  In  1916. 

Guaranteed  as  to  Interest  by  the  Caaadimn 
Pacific  Ry.  by  endorsement. 

Organisation  and  Controt— Inoorvorated  In 
Maine  In  1902;  owns  81  rollea  of  road  (rom 
Waahbum  Jet.  to  Washburn.  Presque  lal* 
to  Presque  Isle  Jet..  Waahbum  to  Sweden 
and  Carson  to  West  Caribou  all  in  Mala*. 
Controlled  by  Canadian  Paolflc  Ry.  Co.  throuvb 
stock  ownership  and  ooonecta  with  mileage  of 
that  oompuir  at  Prssaua  Isls.  Ualne. 

Capitalisation.  Outstanding. 

Common   •SBS.MO 

Funded  Abt   S87,41S 

Scoorsd  by  •  flnrt  mortgftgo  on  aleetrte  rmil- 
way  from  Washburn  Jot.  to  Washburn.  Maine. 
IS  mlleg. 

UndsrUes   t»«.WO  «%  Dsbentares. 

Fgniei  DsM— I4K.MS  Ist  4Hs  due  July  1, 
1981,  are  a  flrst  Ilea  on  14  miles  from  Pres- 
que lale  to  Presque  Isle  Jet.  and  Wasbbum 
to  Sweden:  Sl«0,«09  1st  DIv..  Bs  dua  ItgS 
are  a  flrst  Hen  on  T  miles,  CarSM  to  West 
Caribou. 

Tenrs  ended  Dee.  SI. 

Gross.  Net.  Interest 

1919. .  1188,856         $46,151  |44,«EL 

1918..  99,863  31,417  4E.0S6 

1917. .  19».e«S  46.913  46.16t 

1916. .  110,38B  E8,78S  4«.S9« 

Original  Market— Offered    Jan.,    1910.  by 
J.  H.  Robinson  A  Sons,  St.  John,  N.  B. 
Maitet. 

Mew  YoriE — F.  J.  Llaman  A  Co..  F.  M. 
Hatch  ft  Co. 

Portlaad— Beyer  A  Small. 

Fries  Bangs. 
Jon.  1,  '10  to  Jan.  1.  *21  UM 
Bid.         Aak.  Aslt. 
High    OTH'IO    100 '18  73  Oct. 

Low.  <^  4B     '18     70  '17  78  Oct. 


ARVNDBL  SAND  A  GBATEL  Co.  lal  •■. 

Dne  Dee.  31.  198S. 
Dated  Dec.  I,  1918.    Interest  payable  Jung 

1  and  Dec.  1,  at  Tniateo's  office,  Baltimore. 

Tax  Statgs — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriscd — Closed 'mortgages. 

Outstanding  (Jon.  1.  'Sl>  103,000 

Purchased  and  Held   147,000 

Denomination — Coupon.  9100.  8600  and  |1.> 
000.    Rerlsterable  aa  to  principal  only. 

Trustee — Fidelity  Trust  Co..  Baltimore.  Md. 

Redeemable  on  any  interest  date  at  lOg 
and  Inerest. 

Aaeomed  by  the  Arundel  Corporation. 

Convertible  at  any  time  Into  common  stock 
at  par. 

Organisation  and  Control — Incorporated  In 
1S13  In  Delaware.  In  Ausuat.  1919,  merged 
with  other  companies  Into  the  Arundel  Cor- 
poration. 

Seenrcd  by  a  Brat  mortgage  on  sand  and 
gravel  beds  near  Baltimore,  Md..  and  Wash- 
ington. D.  C,  owned  in  fee  or  held  under 
lease,  and  also  on  planu  and  equipment  and 
460  acres  of  water  front  property. 

Harini. 

New  Torii — El.  A.  Baker  ft  Son.  Carruthersu 
Pell  ft  Co. 
Baltimore— Jenklna,  Whedhee  ft  Poe. 


ASHDOWN  (THE  J.  H.)  HARDWARB  OO. 
LTD.  tat  S.  F.  So.    Due  Jan.  1,  102S. 
Dated  Jan.  1.  1913.    Intereat  payable  Jan. 
and  July  I  at  the  Canadian  Bank  of  Com- 
merce. Toronto,  Montreal.  Winnipeg  and  Lon- 


•0 


don.  Eng. 


Digitized  by 


Google 


T«z  Statu— PaTRient  of  Federal  Idoodm 
T&M  not  assumed  by  oompfuiy. 

Aatberisfd   tl.fiOO.OOO 

QntfetMKtfaw  (Jan.  1,  '21)   7S0,GOO 

H(M  In  S.  F.   SSE.SOO 

KMnrrcd  for  Kst   463,600 

DeMBalBBtloB — Coupon.  11,000,  1600  ud 
ll»0  with  sterllns  equlvataaU.  ReclaterabU 
mm  to  prtncipa]  or  fully  nslateraU*.  C.  A 
R.  Intcrcbanseable. 

Ttttstod — The  Northern  TruaU  Co..  Wlnnl- 
p«C  Canada. 

BcdMinabie  at  100  and  interest  on  anr  In- 
terest date  on  six  weeks'  notice  or  tor  sink- 
true  fond. 

SInUBs  Food — Annually  on  and  after  Jan. 
1.  1*14.  such  sums  as  will  be  sufficient  to 
reUre  outstandins  bonds  at  maturity.  The 
fond  may  be  used  to  purchase  or  redeem  these 
tionds  at  not  exceeding  100  and  Interest  or 
Invested  In  securities  authorised  for  Trustees 
ta  the  provloces  of  Manitoba.  Alberta  and 
6aska  tche  wan. 

Ovtaidsatlan — The  orlsin  of  the  company 
dates  back  to  1800.  Incorporated  In  Canada 
In  l»n.  The  company  does  both  a  whole- 
sale and  retail  hardware  business  with 
branches  tbrouchout  Northwestern  Canada 
and  British  Columbia. 

Ca^ltallsatlM).  Ontstandlnc. 

OommoB   98,000,000 

Funded  debt    7S0,G00 

ISseT«<  by  a  Orst  mortca««  on  all  the  prop- 
arty  of  the  company,  real  and  personal.  In- 
dodtav  three  wholesale  buUdlnsa  and  one 
retail  bulldlnr  In  Winnipeg;  a  wholesale  and 
retail  building  In  Calgary;  a  wholesale  build- 
ing In  Saskatoon. 

Original  Market — Offered  Jan. ,  1013,  at 
to.  10  and  Interest  by  the  Dominion  Securi- 
ties Corp.,  Ltd.,  Montreal,  Toronto  and  L<m- 
doD.  Bng. 

Market. 

New  York — J.  D.  McGeorm. 
Toronto — Manning  Bros.,  Diotnlnlon  Securi- 
ties Cori>..  Ltd. 

A8HBTIUA  FOWSB  ft  UOHT  OO.  Ist  8. 
W,  to.    Dm  Anil  1,  UO. 
Datci  April  1,  1,113.    Interest  panble  April 
•ad  Oct.  1,  at  Trustas's  oDoe,  New  Twk. 
1^  Stntw— 2%  Federal  Income  Tax  paid 
oompanr  without  dsducUoi. 

 IB.  000. 000 

  1.M0.000 

(Mr  Ext   S.7B0,000 

■tien   Coupon,  91.000,  Register- 
able  as  to  principal, 

Trastee — United  Btatsa  Moitgaco  A  Trugt 

Co.,  New  York. 

MilKiatio  aa  a  lAolo  at  IOC  and  InUr- 
sat  on  any  interest  date. 

OaUag  FM— One-bait  of  1%  annually  of 
outstanding  bonds,  trom  April  1.  ISIT  to 
Ifit,  t%  trom  1119  to  1M7.  l\k%  from 
ItXS  to  1098.  and  9%  annually  tbereafUr. 
to  be  applied  to  the  pnreliase  or  redemption 
of  these  bonds  at  not  over  lOS  and  Interest, 
or  for  permanent  tmprorements  and  additions 
to  plants  and  property, 

OrgantaaUsB — Incorporated  March,  1918,  as 
successor  to  the  Asheviile  Blectrio  Co,  Con- 
trolled through  ownership  of  its  entire  eom- 
mon  stock  by  Carolina  Power  A  Light  Co., 
which  company  Is  controlled  by  the  Blectrto 
Bond  A  Share  Co.,  which  latter  company  Is 
controlled  by  the  Oeneral  Electric  Co. 

Capitalisation.  OuUtandlng. 

Common  91,000,000 

Preferrsd  17%  cum.)    089,700 

Fimdcd   debt    1,980,000 

by  a  first  mortnw  on  all  pmp- 


Mty  rWtU  and  franchises,  now  owned  or 
nereatter  acquired.  The  company  owns  and 
i«wrMes  the  gas.  electric  and  street  raUway 
oatems  of  Asbevllle,  N.  C,  and  suburbs. 
FopnUtlon  served.  8B.B00.  The  property  in- 
nudes  81  miles  of  gas  mains  and  19  miles 
of  street  raUway  track.  Besides  generating 
its  own  power  the  company  also  has  a  favor- 
able contract  with  the  North  Carolina  Bleo- 
trioal  Power  Co.  for  purchasing  electrical 
power. 

Franchises  are  perpetual  except  one  unim- 
portant street  railway  francblss  (IM  miles) 

expiring  in  19G2. 

Tears  ended  Dee.  St. 

Oroas.  Net.  Interest. 

JS^S 1819,71!        1307,097  |82,8I0 

1919   068,364  276,499  62  178 

1918   697,644  918,161  61.001 

1B17   497.969  219.481  GS,944 

1>1«   466,047         191.974  SS,401 

Original  Hariut — 91.100.000  ottered  in  ItlX 
at  96  and  Interest  by  Hambleton  A  Co.,  Bal- 
timore, and  Redmond  ft  Co..  Bqultabla  Trust 
Co.,  W.  C.  Langley  A  Co.  and  Spenoer  Trask 
A  Co..  of  New  York. 

Hgrhet. 

Now  York — Lynch  AUcDermott,  Barle  A. 
UlUer  A  Co..  Redmond  A  Co.,  Gilbert  J. 
Postley.  Pynchon  ft  Co..  Berdell  Broa,  Ho- 
Donnell  ft  Co..  (JHrruthers,  Poll  A  Co. 

Boston — Moors  &  Cabot. 

Milwaukee — Edgar,  RIclccr  &  Co. 

Price  Range. 
Jan.  1.  '!«.  to  Jan.  I,  HI  USO 

Bid.        Ask.  Bid.  Ask. 

HiKh  08  '18  101  'IB  8SM  Feb.  86  Sept. 
Low.    73  '20       78  '20     78     Dec.     79  Dec 


fl 


ASHLAND     (Wis.)     LIGHT,     POWER  « 
STREET  RAILWAY  CO.  1st  8.  F.  Ss. 
D«  Jan.  1«  Ua. 
Dated  Jan.  1,  1900.    Interest  payable  Jan. 
1  and  July  1.  at  Trustee's  offlce,  Chicago,  or 
Second  National  Bank.  Boston. 

Ita  Stat«M — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company.  Penn- 
sylvania State  Tax  refunded. 

Aathorised   ti.ooo.ooo 

Outstandinc    710,000 

Retired  by  ff.  F   61.000 

Pledged  to  Secure  1%  Notes..  129,000 

Sesarved  for  Ext.    100,000 

Denomination — Coupon,   91,000.  Beg1st«ra- 
ble  as  to  principal. 
Trustee — Chicago  Trust  Co.,  Chicago. 
Redeemable  at  104  and  Interest  on  any  In- 
terest date. 

SfnUng  Fund — ^Annually,  beginning  Jan.  1, 
1012.  1%  of  outstanding  bonds,  for  their  pur- 
chase or  redemption  at  not  over  104  and  In- 
terest. 

Organisation  and  Control — ^Incorporated  In 
Wisconsin  in  1896. 

Capitalisation.  Outstanding. 

'Common   9200.000 

Funded  debt    700,000 

•ltl7.B60  owned  by  the  Ashland  Power 
Co..  a  subsidiary  of  the  Ironwood  A  Besss- 
mer  Railway  A  Light  Co. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  The  company  does  the 
entire  electric  light,  power  and  gas  bus- 
iness in  Ashland  and  vicinity  and  owns  and 
operates  the  street  railway  system  In  that 
oity  comprising  6  miles  of  track.  The  elee- 
trlo  property  includes  a  hydro-electrlo  plant 
of  1,9S0  h.  p.  and  steam  plant  of  9.000  b.  p., 
dlstrlbutlm  system  and  transmission  lines. 
The  oompany  operates  under 
nate  permit.  Digitized  by ' 


Yearn  ended  Jane  SO. 

Gross.           Net.  Intereat. 

1919   1304,400  174.277   

1915   318.903  64.717   

1917.                    268,472          30.494  31.752 

1916                      148.173          64.418  30.169 

191E                   114,1)76         60.089  36,004 

Oris  in  at  Market — block  offered  February. 

1917.  br  P.  w.  Brooke  *  Co.,  New  York,  at 
96  and  Jntereat. 

Market. 

New  York— Taylor  &  White.  H.  C.  SplUer 
A  Co.,  Merrill.  Lynch  &  Co..  Carrutherai 
Pell  &  Co. 

Price  Ranee. 

Jon.  1,  '17,  to  Jan.  1.  '21  IStO 

Bid.          Ask.  Ask. 

HiKh    OS '17       99  '17  68  June 

Low.    S0*19       66 '20  66  Nov. 


A6HUND  (Wis.)  WATEB  CO.  let  Dw 
Jane  1.  1999. 

Dated  June  1,  19Q9.  Intereet  payable  June 
and  Dec.  1.  at  American  Trust  Co.,  Boston. 

Tax  Statae — 1%  Federal  Income  Tax  naid 
by  company  without  deduction. 

Aathorlud   1300.000 

OatBtandlns    -   297,000 

Trust e* — American  Trust  Co.,  Boottm. 

OrcaalEation — Company  Incorporated  In 
Wisconsin  In  1684. 

Capitalisation.  Outstanding. 

Common   3176,000 

Preferred  (6%  cum.)   12G.000 

Funded  debt    297,000 

Secorcd  by  first  mortsaee  on  all  the  plant 
■upplyinr  water  to  Asbland.  Wle.  Popula- 
tioD,  11,800.  Operatm  under  Indetermlnat* 
provisions  of  tlw  Pnblle  Utility  law  of  Wla- 
eeaaln. 

Original  SUrkBt— 130.000     offered  Dee.. 
Ifl4,  at  par  by  Geo.  A.  Femald  *  Co. 
HarlwC. 

New  York— Harria,  ForbM  A  Co.,  H.  C. 
SplUer  ft  Co. 

Boetan — Qeo.  A.  Femald  ft  Co.,  Harris, 
Forbea  ft  Co.,  Inc..  Chaa.  A.  Day  ft  Co. 

CUovo — Harris  Trust  ft  SavlngB  Bank. 
Prise  Banse, 
AUL  1,  '17.  to  Jan.  1,  tl  19M 

Bid.        Ask.  Bid.  Aak. 

Hlffh    a?     '17       00  'IS  Not  available 

Low.    07  H  '10  9«'19 


ASHTABULA  (O.)  WATEB  8CPPLY  CO.  1st 
Sa.    Doe  Jane  1,  IftSI. 
Dated  June  1.  1917.    Interest  payable  June 

1  and  Dec.  1  at  Truetee's  office. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AotherUed   1376,000 

Oatslandlnc    243,000 

Unissued    32.000 

Denontlnatlon — Coupon,    Sl,O00    and  tGOD. 

Rerlsterable  es  to  principal. 

Tmstec — Columbia  Trust  Co.,  New  York. 
Redeemable  after  June  1,  1932.  at  106  and 

Interest. 

OrcanicatloD — ^Incorporated  In  Ohio  In  1910 
and  purchased  tbe  property  of  the  Ashta- 
bula Water  Co. 

Capitalization.  Outstandln*. 

Common   .$300,000 

Preferred  (B%  cum.)   288.800 

Funded  debt    843,000 

Secured  by  a  first  mortgajre  on  all  the 
property  of  the  company.  The  company  takes 
Its  water  supply  from  Lake  Brie  and  has  a 
modem  nitration  system  with  a  dally  capac- 
ity of  8,000.000  gallons.  56  miles  of  main 
and  pumplnr  station  with  a  dally  oapadty  of 
11. 000,000  nitons.  Population  served.  26,- 
too.    Franchise  expires  In  19SS. 


Years  ended  Dee.  SI. 

Gross.  Net.  Interast. 

1920   3146,605       155,928  312,284 

1919   131,983         47.863  11,892 

1918   136,281         66,279  13.810 

1917   lis. 542  66.881  11,176 

1916   101.433         64.338  1D.9C1 

Oridnal  Market— 1276,000    offered  Atw., 

1917.  by  Geo.  A.  Femald  ft  Co.,  Boston,  at 
99  and  Interest. 

Market. 

New  Ym-k— Berdell  Bro&.  F.  H.  Hatch  ft 
Co.,  H.  C.  SptUer  ft  Co. 

Boston— Oeo.  A.  Femald  ft  Co.,  Chan.  A. 
Day  ft  Co. 

Frlco  Ranre  MS»— Bid  70  July. 


A6HVEL0T  OAS  ft  BLBCTBIO  CO.  1st  Bp. 
Due  Feb.  1.  I9S5. 

Dated  Nov.  1,  1912.  Interest  payable  Mar 
1  and  Nov.  1  at.  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AallwrlBed   3200.000 

OotHtandlnc  (Jan.  1.  'ID   ISO.OOO 

DenomlnatloB— Coupon,  S600.  Reslsterabls 
as  to  principal. 

Tmstec — ^American  Trust  Co..  Boston. 

Redeemable  as  a  whole  at  103  on  any  In- 
terest date. 

Ouaranteed  as  to  principal  and  Interest  by 
the  Keene  Gas  A  Electric  Co.  by  endorse- 
ment. 

Ofvanlxatton  aod  Control — Incorporated  In 
New  Hampshire  In  1011  and  acquired  from 
the  Keene  Oas  A  Electric  Co.  properties  cov- 
ered by  this  mortsase.  The  latter  company 
owns  all  the  common  stock.  3100,000.  and 
leases  tbe  properties  until  Feb.  1,  1036. 
Rental,  interest,  taxes,  maintenance  expenses, 
5%  cumulative  dividend  on  1100.000  preferred 
stock,  and  6%  on  common  stock. 

Capitalisation.  Outstandlnc. 

Common  $100,000 

Preferred  (6%  cum.)    100,000 

Funded  debt   180.000 

Secured  by  a  first  mortsace  <m  plants  sup- 
plyinr  electriolty  In  TOntdieoter,  Swaaaer, 
Marlboro.  Cheatertleld.  Westmoreland.  Dublin 
and  Peterboroufh.  N,  H..  and  Including  two 
hydro-electric  plants  In  DabHn  and  Petsr- 
boroucb  developlog  476  h.  p..  40  miles  trails 
mission  line  tram  Hinsdale  to  Keens,  and 
Keene  to  Dublin,  -supidylns  Its  own  territory 
and  Keene  with  electric  current  purchased 
from  the  Connecticut  River  Power  Co.  plant 
at  Hinsdale.  Total  population  served  ovor 
9.000. 

Eandnn — See  Keens  Oas  ft  Blcetrlo  Co. 
lat  6s  of  103B. 

iMsl  for  Savlnca  Banks  In  N.  H. 

Oridnal  Marhst— Offered  May.  lOlS.  bv 
Baker,  Ayllnr  ft  Co.,  Boston,  Ptallad^hla. 
etc..  at  99  and  Interest. 

Market. 

Boston — Baker.  Ay  line  ft  Touns.  Rldi* 
ardson.  Hill  ft  Co. 


ASSOCIATED  OAS  ft  ELECTRIC  CO.  O^. 
Tr.  8.  F.  es.     Doe  Jan.  1,  1»41. 
Dated  January  1,    1913.     Interest  payable 

January   1  and  July  1  at  Trustee's  otTlce, 

Philadelphia. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction.  Pennsylvania 

tax  refunded. 

Authorised   $3,000,000 

OntMtandlttc  (Mar.  17.  '21)   967.200 

Retired  by  8.  F.   113.000 

In  TroBHory    37,000 

Unissued    892,800 

Densmlnartsn — Cottpon./t100,  160ft  and  tl.* 

000.  Reslaura^l^ti^^tesr^^le 


Till*  Fidelity  Trust  Co..  PbilftdelidUa, 
Ft. 

B«4«««able   at    lOG    and   Intemt   at  any 

time  on  three  wmka'  notice. 

BlaklBC  Fnnd — Annually  as  followa:  One- 
half  ot  1%  of  bonds  outstandins  Jan.  1, 
IftT.  to  Jan.  1,  1921;  1%  Jan.  1,  192S,  to 
Jan.  1,  193S:  and  m«  Jan.  1.  1937.  to  July 
1.  1340.  Incluaive.  for  the  purdiaae  or  re- 
d«nptlon  of  tbcM  bon<la  at  not  over  lOfi  and 
tntereat. 

OrsaabattoB— See  Coll.  Tr.  Sb  of  1989. 

Seen««  by  deposit  of  tl.3GS.000  of 
•M.esO  Coll.  Tr.  6a  of  1»1»,  and  |3TG.1«D 
t%  notes  of  Associated  Qas  A  Electric  Co. 
and  (426.000  (entire)  preferred  stock  and 
SGH.MO  (60%)  common  stock  of  the  Ken- 
tockr  Public  Service  Co.  The  Indenture  pro- 
vides for  a  bondholders'  committee  of  three 
members,  one  appointed  by  the  board  of  di- 
rectors of  the  company,  one  by  the  bondhold- 
an  and  one  by  the  trustee.  The  consent  of 
the  majority  of  this  committee  shall  be  ob- 
tained as  a  condition  precedent  to  tba  releaae 
of  any  securltlea  deposited. 

Additional  bonds  may  be  Issued  only  (or 
the  followinc  purposes: 

1.  For  10%  of  the  coat  of  betterments, 
traproveroents,  etc.,  made  after  January  1. 
lfl(.  to  the  property  of  operatins  companies, 
a  majority  of  the  vottnz  stock  of  which  Is 
dapoalted  as  collateral  for  these  bonds,  or 
tor  t%  bonds  due  1939  and  ttw  t%  bonds 
das  1949. 

t.  For  the  aoquisltlcm  ot  not  less  than  a 
control  of  new  aubstdlary  propartles,  provld- 
sd  that  (nnleM  the  bondholders*  committee 
naantmonaly  otherwise  ooosents)  the  eam- 
Inca  of  operatinr  ooropanles  applicable  to 
aseurities  pledced  and  to  be  pledeed  under  tbia 
■crsemcnt  (or  ttaoas  McurinK  the  6%  bonds 
due  19S0  and  6%  bonds  1949)  tor  twelve 
BOBtlu  preocdlnc.  after  dednctlns  expenses 
and  tana  and  Isterast  on  the  6%  bonds  due 
»»,  ara  not  law  than  tK  tlmas  interest 
charrea  on  bonda  of  this  issue  out  stand  Ina 
and  to  he  laaued  and  the.  9%  bonds  due  1949 
ootstandlnc  In  the  hands  of  the  public.  It 
the  6%  bonds  due  1*39  shall  be  cancelled 
prior  to  the  maturity  ot  this  laaua  the  eam- 
Im>  restrictions  become  twice  the  Interest  on 
these  bonds  ontstandlnc  and  to  be  Issued  and 
any  dabentaro  bonds  ootstandlnK  In  the  hands 
of  the  public 

3.  For  the  pnrjmse  of  acqulrlns  or  refund- 
las  bonds  for  weratlnc  companlea  the  ma- 
jority of  ttie  votlns  atock  of  which  ahall  bs 
acquired  under  parasrs»b  >. 

EandMB— See  Coll.  Tr.  6s  oC  1*39. 

Oriateal  Harkst— Offersd  July,  Itif,  by 
Ubntsomery,  Clothier  ft  Tyler,  Philadelphia, 
at  99%  and  interest. 

Harfeet. 

Nmv  Yavfc — Carruthera,  Pell  A  Co.,  Taylor, 
mute  *  Co.,  Geo.  8.  Crap  ft  Co. 
rUUclpU*— Huntoon  A  Co. 

Pries  Brag*  IM» 

Hl«h   73  Feb. 

1«   60  Sept. 


AUOCIATKD  GAS  *  KLKOTRIO  CO.  IM 
CsU.  Tr.  BS.    Dos  Mr  1.  UW. 
IMcd  July  1.  1909.    Interest  payable  Jan. 
and  July  i  at  PhUa.  Trust  Co..  Phlladel- 


Aolkortsed   36,000.000 

Oatstandliw  (Mar.  17.  '21)....  1,310.000 

Retired  by  S.  F.   801,000 

In  Treaaory    l.SOO 

Cnissaed    3.137,500 

Provisions  of  Issne — The  unissued  bonds  ar* 
reserved  to  excbanse  tor  the  seourltlea  of 
aubsfdiary  companies  only  when  suob  OOinpa- 
nles  are  eamln«  twlos  the  Intsrast  tbama 
on  their  bonds. 

Tmatee— Philadelphia  Trust  Co.,  Phlladel* 
phla. 

DeBomlnatlon — Coupon.  3  600  and  3 1, 000. 
Reslsterable  as  to  prinolpal. 

Bedeouable  at  106  and  interest  on  any  In- 
terest  date  on  four  weeks'  notice. 

Slnklnc  Fnnd — Each  of  the  mort«a«es  se- 
ourins  the  bonds  deposited  hereunder  pro- 
vides for  a  einkintf  fund.  When  money  la 
available  for  the  purchase  of  any  deposited 
bonds  for  the  respective  slnklns  funds,  the 
Trustee  under  this  mortsaxe  shall  sell  such 
bonds,  but  only  If  the  money  so  received  can 
be  applied  to  the  purchase  of  bonds  of  this 
Issue  at  not  exceedlnc  106  and  Interest.  All 
bonds  so  purchased  are  to  be  cancelled.  If 
bonds  are  not  purchaseable,  the  money  in 
the  sinklnr  fimd  shall  be  applied  by  the  sub- 
sidiary companies  to  improvements  and  ex- 
tensions. 

Orcanlaatlon — Incorporated  in  New  York  In 
1906  as  a  holdlnx  company,  and  controls 
throush  stock  ownership  companies  named 
below  and  also  the  Oreenvllle.  0..  Gaa  ft 
Lisht  Co.  and  the  Kentucky  Public  Servtise 
Co.  Company  Is  operated  under  supervision 
and  advice  of  The  J.  O.  White  Manacement 
Corporation. 

Capitalisation.  Outstandlns. 

Common    t400,00(^ 

Preferred  «%  cum.)    969,800- 

Funded  debt    2.423,200' 

Secured  by  pledges  of  the  following  securU 
Ues: 

PlsdsM. 

Homer  (N,  Y.)  ft  Cortland  Oas  Lt. 

Co.  Ret.  (now  1st)  6s   •IISO.OO*- 

Ithaca  (N.  Y.)  Oas  ft  Etec.  Corp. 

Ret.  (now  1st)  Gs   •335,000' 

Ithaca  (N.  Y.)  Oas  ft  Blec.  Corp. 

stock    'LieLOOV- 

Norwich  <N.  T.)  Oas  ft  Blec  Co. 

1st   6s    86,009- 

Norwlch  (N.  T.)  Oas  ft  Elec.  Co. 

Ref.  Gs    *  163. 000 

Van  Wert  <0.}  Oas  I<i*ht  Co.  Ref. 

6s    •114.000 

Van  Wert  (O.)  Oas  lAght  Co.  stock  ■100.00» 
Oneonta  (N.  T.)  Lt.  ft  Power  Co. 

lat  68    I»4.a0»- 

•Entire  Issues. 

Franchises  are  elUier  perpetual  or  tot- 
lone  terms,  sxoept  In  the  oltr  of  Cortland,. 
N.  T. 

VndBille*— 814S.000  Coll.  Tr.  Ss  of  1949. 
and  |9S4,G09  Coll.  Tr.  8.  F.  6a.  due  1941. 
secured  tn  part  by  depoalt  ot  31.866,000  ColU 
Tr.  «•  ot  1949. 

Tears  sBied  Dee.  81  (consolidated). 

Gross.  Net.      Int.  ft  B.  P. 

1919   31,180,104       3817,668  82S4,t7r 

1918   989,107         210.G96  830,760 

1917   907.868         230.376  213,197 

1916   774.874         30S.G41  184,648 

1916   g48.«l<         283,173  163.988. 

Orislnal  Market— 81.326.000  offered  In  Oct., 
1909.  by  Montsomery,  Clothier  ft  Tyler,  and 
W.  H.  Newbold's  Son  ft  Co..  both  of  PhUa- 
delpbla,  at  97  %  and  Interest. 


Tai  Staiw— 2%  Federal  Income  Tax  paid 
■r  eompsny  without  deduction.  Pannsylvanla 
Ri^  Tax  refuided. 


«3 


New  York — Hontsomary  &  Co.,  Berdelt 
Bros. 

PMIadclphto— -Bauer.  Starr  ^~<^.Ji9%t- 
somery  *  Co.,  H.  D.  %(5lWiSig^\*@OgTe 


Prlee  Bun. 
Am.  1,  '11,  to  Jan.  1,  tl  X8M 

Bid.  ABk.  Btd. 

HiKta  9>H  'IT  » '17  SO  July  76  Dec 
Low.    58     *20       73  'SO       6S  Dec.      73  Oct. 


ASBOOIATKD  LAmWRlSS,  INO.  1%  NotM. 
Da«  •S6.0M  eMb  Nor.  1.  trem  IMO  to 
l»e»,  iBcl. 

Dated  November  1,  1>19.  Interest  purftbl* 
Uay  1  and  Nov.  1,  at  City  Bulk  Trust  Com- 
pany. Syracuse,  N.  T, 

Tax  StatQB — S%  Federal  Income  Tax  paid 
by  ttie  company  wittaout  deduction. 

ADthorbcd   tSfiO.OOO 

Outfltandiiw  (Jan.  1,  '»)  816,000 

MatMred  and  Md   SS.OOO 

Denemluttoa — Coupon,  Si.  000.  9S00  and 
HDD.  Rwlateralile  as  to  prlsoipal  (Sl.OOO 
notes). 

Tnistoo— City  Bank  Trust  Company,  Byra- 
cnse,  N.  T. 

B«4e«nable  on  any  Interest  date  at  lOG 
and  Interest. 

Orsanlsatloit— -Incorporated  In  New  York 
in  1819  to  acquire  the  aasets  and  good  will 
of  four  established  laundries  In  Syracuse  and 
all  of  the  principal  laundrlee  In  Utica. 

Capitalisation.  Outstanding. 

Common  (no  par)   G.OOO  ahs. 

Preferred  <S%  cum.)    1260,000 

Funiled  debt    316.000 

Bccoritr — A  direct  obi  i  sat  Ion  of  the  com- 
pany, but  not  secured  by  a  mortcase.  Under 
the  terms  of  the  trust  acreement  company 
covenants  that  It  will  not  mortsase  or  pledse 
(except  for  purchase  money  moruages)  any 
of  Its  assets  either  real  or  personal  durlns 
the  life  of  these  notes.  Tbe  company  also 
further  acreea  that  Its  Qoatlns  debt  will  not 
exceed  the  sum  of  ItOO.OOO  In  excess  of  tbe 
authorised  amount  of  thia  Issue  while  any  of 
these  notes  are  out  stand  Ins.  As  of  Novem- 
ber 1,  1919.  the  properties  of  the  company 
without  any  allowance  for  nod  will  were  ap- 
praised at  SG48,1»7. 

Orisinal  HariMt— I3B0.000  offend  Novem- 
ber, iSiS,  by  W.  W,  Seymour  tt  Company, 
Byracuse,  New  York. 

Hartot. 

Byrae— e — ^W.  W.  Seymour  A  Co. 


ASSOCIATED  OIL  COMPANY  1st  0a.  Dae 
Anr.  1,  1922. 
Dated  Auk.  1,  190S.    Interest  payable  Feb. 

and  Aus-  1.  at  Union  Trust  Co.,  San  Pran- 
ci»:o. 

Tax  Statas— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AntbtfHsed   16.000.000 

OutstandillK   1,440,000 

In  Treasarr    02,000 

BeUred  by  S.  F   1,403,000 

Denomination — Coupon,  1 1.000. 

Trustee — Southern  Trust  Co.,  Los  Anseles. 

SlnUnc  Fund — 5%  annually  July  1,  of 
bonds  outstanding  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  lOi  and  In- 
terest, as  mar  be  offered  Feb.  1.  and  Aug.  1. 
It  no  bonds  are  so  purchaseable  fund  to  be 
invested  In  government,  municipal  or  quasi- 
public  corporation  bonds.     See  1st  Ref,  i^. 

Orcanlaatlen — See  1st  Ret.  6s  of  IBSO. 

Secured  by  a  first  mortgage  on  0,000  acres 
of  oil  lands  In  California. 

Underlie*— IS. 100.000  1st  Ref.  6a  of  1930. 

Usted  on  the  San  Franelaeo  Stock  and 
Bond  Exchange. 

Baralngs — Bee  let  Ref,  Ea. 

HailMt. 

New  Y«4i — Sutro  Bros,  ft  Co.,  UcDenoell 
*  Co. 


Lob  Asfdea — Stepbaaa  ft  Co.,  Jobn  O. 
Knight  ft  Co.,  Frank  A  Lewia 
San  Francisco — Sutro  &  Co. 

Pries  Kange. 
Jan.  1,  '08,  to  Jan.  1,  '21  UM 

Bid.         Aak.         Bid.  ASk. 
Higb  int4  '10    104     'IS    88     Jan.  100  Jan. 
Low.    7B     '08     78M'08    86 K  Nov.    97  Dao 


ASSOCIATED  OIL  CO.  (San  Fraaelseo)  laS 
Bcf.  5a.   Dw  Jan.  IS,  UM. 
Dated  Jan.  16.  1910.    Interast  payable  Jan. 
and  July  16.  In  New  York  and  at  the  Union 
Trust  Co.,  San  Franelaeo. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  ctanpaay  without  deduction. 

Mbariscd  326.000.000 

OntetandtaV   8,800.000 

Retired  byB.  F   T.90S.00O 

In  Treaaary   1,1S9.000 

Reaerred  for  Ext.,  ate   S,S27,M0 

Beserred  for  Prior  lisna.,.,  1,608,000 
Trnstee— Union  Trust  Co..  San  Franalaoo. 
Bcdeemable  at  par  and  latereat  on  any  In- 
terest date. 

SinUac  Faad-  Commenced  Dec.  1.  1910. 
and  provldea  for  gradually  li^creaalng  annoal 
payment*  aa  toUowa:  1-20  of  bonds  ouutand* 
tng  Deo..  1910,  Vl9  1911,  1-18  I8IX,  1-lT 
1918,  etc,  for  the  purAaae  at  theae  bonda 
at  not  Bzoeedlng  par  sod  intervat. 

OrgaidaatlaB — Incorporated  la  California  In 
1901.    Tha  company  owns  direotly  or  thnracti 
BUbaidlarlsa.  oil  well*,  pipo  llnea,  ateaniriilpa 
and  reflnerleo. 
Capitalisation.  Outatandinv. 

Common   $t9.7E8,0SC 

Funded  debt    10.140,00« 

Controlled  by  Pacific  Oil  Co.  by  stoftk 
ownership. 

Beeured  by  a  mortgage  on  37,000  acres  of 
oil  land  OTPned  In  fee  and  leasehold  interest 
in  2. 126  acres  additional,  and  a  aecond  mort- 
gage on  6.000  aores  of  oil  lands,  located  in 
central  and  southern  California.  Further  s^ 
cured  by  deposit  of  following  stocks:  4.976 
shares  Associated  Supply-Co..  84.980  sharea 
Associated  Pipe  Line  Co.  and  12.910  sharea 
Bakersfleld  Iron  Works.  Oil  production  of 
properties  owned  or  controlled  amounts  to 
10,100,000  bbls.  annually. 

Prtsr  Llea— 81.602,000  1st  6s.  1911. 
Years  ended  Dee.  SL 

Oross.  Net.         Int.,  Bto. 

1919..  838.621.107  88.714, 720  8044, ST7 
1918..  31.243.481  6,318,813  T76.80S 
1917. .  88.188.606  4.789,101  887,811 
1918. .  21,803.908  4.019.811  820,911 
1916. .  1S.818.S71  1.887,814  9S9.S09 
Market. 

New  York — Sutro  Broa  A  Co.,  UcDonnall 
A  Co. 

Los  Angeles — Stephens  A  Co.,  Frank  ft 
Lewis.  John  O.  Knight  A  Co. 

Price  Range 
Jan.  1,  '19,  to  Jan.  1,  *21  1920 

Bid.        Aak.  Bid.  Aak. 

High  97  '!0  100  *20  97  Jan.  100  Jan. 
Low.    86  '20        B4  '20       86  Nov.       94  Auk. 


ASSOCIATED  BIMMONS  BAJUDWARE  COM- 
PANIES »-Year  7%  OaU.  Note*.  Dm 
Hay  1,  19*5. 
Dated  Hay  1.  1980.    Intersat  payable  Jan- 
uary and  July  i,  at  Trustee's  offices. 

Tax  Status — 2%  Federal  laoome  Tax  paid 
by  the  oompany  wttbout  deduetlon.  Penngyl- 
vanla  State  Tax  refunded. 

Aathovted   sio.000.000 

Oatataadlng    7.600,000 

Bcaerved  for  Add   2.600,«09 

Pnrpeee  of  Issue — To  retire  outatandlnc 
serial  notes,  reduce  current  llaDllittea  and 
provide  additional  working  capital. 
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TiuMul  ConUnentRl  A  Commercial  Truvt 
A  Savlnca  Buk.  Cblouo.  and  Flnt  NftUon- 
al  Bank.  8t.  Louis. 

Be— ilnalloa — Coupon,  11.000  and  $600: 
r«cl«terBJ>l«  as  to  prlndpal, 

BcdMmaUe  on  aur  Eatereat  date  at  lOltt 
la  JI20.  lOX  In  1S21,  lOlU  In  IBIS.  101  In 
ItIS,  lOOU  In  im  and  at  100  on  JanuaiT  1. 

int. 

OvsaafauUWn — voluntary  tnutOMhlp  un- 
<ar  Ow  laws  oC  MaasacltaBetts  and  owns 
praaUealtr  the  enttrs  capital  Mooka  («zeopt 
dlractora  QoallCjrlns  ah  area)  ot  tbe  Slminona 
Bardwaro  Companr,  St.  Loula.  and  ol  otber 
afflUated  corapanlea.  Inoludltut  dlstribotlnac 
eorporatlons  located  In  New  Tork.  FbUadel- 
ptala,  Toledob  lOnneapeUa,  Bloux  CItr  and 
Wichita.    BiudneM  Mtabllsbod  In  18«S. 

Capitalisation.  Outatandlng. 

Cemmon   $9,800,000 

Preferred  (T%  cnm.)    B.110.000 

Punded  debt    7.852,000 

SeenrttT — A  direct  obllcatlon  ot  ttae  eom- 
P*C7  and  farther  eecured  b7  depoelt  Of  tb* 
ODtlre  capital  atoclu  (except  director!  quall- 
trlnc  obaree)  ot  tbe  BInunona  Hardware  Com- 
pany. St.  Louie,  and  other  affiliated  OMn- 
panlea,  IneludlnE  dlatributlnr  corporation*,  lo- 
cated In  New  Tork,  Fbllodelidtla.  Toledo,  XI1b> 
BcapoUe.  Sioux  City  and  Wichita. 

Under  the  provisions  ot  tbe  trust  Indenture 
tbe  company  covenants  as  followa: 

Tbe  Associated  Simmons  Hardware  Com- 
panies acree  that  ttaelr  controllea  oompanleo 
shall  not  borrow  durlnc  the  life  ot  tbls  note 
Issue  except  from  tbe  Associated  Simmons 
Hardware  Companies  and  as  hereafter  stated, 
and  that  tbey  at  all  times  shall  maintain 
Quick  assets  at  least  equal  in  one  and  one- 
belt  times  the  amount  ot  thie  note  Issue 
and  all  current  obllsatlons.  The  real  estate 
ot  the  controlled  companies  Is  not  encum- 
bered, except  for  tbe  three  small  mortsases, 
assre«atlns  $184,000.  No  new  mortsaces 
can  be  created  by  these  companies  durinc  ttae 
life  of  these  notes  without  the  consent  of 
tbe  trustee  under  the  trust  Indenture,  and 
thsa  oaly  to  tbe  extent  ot  T6%  of  the  Im- 
prevcswnts:  except  that  one  company,  the 
majority  of  whose  stoek  Is  owned  and  car- 
ried as  an  InTestment,  Is  permitted  to  place 
a  mortsace  acalaat  real  Mtata  belnr  ae- 
Qstrsd. 

Tcan  eaded  Doe.  81. 

•Net. 

laSO    1627.704 

lit*    2.IS4.1S0 

laiS    1.642.SG8 

lOlT    2,e7t.7tS 

Itlf    1.670.178 

■After  Federal  and  other  taxes, 

Orlclnal  Haitet— $7,600,000  ottered  April, 
1120.  by  Halsey.  Stuart  A  Co..  New  Tork 
and  Chleaxo:  Continental  A  Commercial  Trust 
*  Savlnss  Bank,  Cblcaso.  and  First  Na- 
tional Bank,  St.  Ixnils,  at  01  and  Interest. 
Marice* 

Hew  ToA~Ame8,  Bmerlcta  ft  Co.,  B.  A. 
Baksr  A  Son,  Salomon  Bros  ft  Hutxier, 
Morton  LAchenbruch  ft  Co. 

Chlesco  Amos,  Bmerlch  ft  Co.,  John 
Bumham  ft  Co.,  Ooo.  H.  Burr  ft  Co..  Oortls 
ft  aancer,  Halsey,  Stttart  ft  Co..  Merrill, 
Lynch  ft  Co. 

Be.  Looie — Mortsare  Tmit  Co..  Mississippi 
Tall«y  Trust  Co..  Ifark  Steinberg  ft  Co.. 
BUS  ft  Co.  _ 

iMtovUIc  Kr^Block.  Fettar  ft  Co. 

idlWMikae— AmM,  Bmorlcb  ft  Co. 

Ms*  Bmw«  UM 

Bid.  Ask. 

£nr    hSDm.     M  Dm. 


ASTHAHCO  NATIOATION  CO..  UfC,  IM 
Uen  7s.  Dm  BWiOM  sndi  Mr  1  and 
Jan.  1,  from  JWr  1.  Ittt,  to  Jan.  1. 

1»S7,  lael. 

Dated  Dec  II,  1019.  Interest  payable  Jan. 
and  July  1  at  National  City  Bank.  New 
Tork.  and  Continental  ft  Commercial  National 
Bank.  Chlcaco. 

Tax  8tatnB-^2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AntborUcd   1840,000 

Ontstandlnc    840.000 

FnrpoM  of  Issne—These  bonds  have  been 
Issued  to  provide  funde  tor  completing  tho 
purchase  ot  the  two  American  twin  screw 
steel  ocean  trelsfat  vessels,  Astmabco  Na. 
s  and  Astmabco  No.  4,  and  to  pay  for  tba 
new  blffh  power  Internal  combustion  endnea 
to  be  presently  Installed  In  each  vesseL 

DenemlnsUon — Coupon  $1,000.  $500.  Sec- 
Isterable  as  to  principal. 

Tmstee — National  City  Bank,  New  Tork. 

Redeemable  In  rereras  numerical  wdar  oa 
any  Interest  date  on  60  dayT  aotloa  at  lOltt 
and  Inter  eat. 

Controlled  throusb  stock  ownership  by  the 
Astoria  Mahoiany  Company  ot  New  Tork. 

Becnrcd  by  a  flrat  lien  on  two  twin  screw 
modem  American  steel  frelsrbt  vessels.  Ast- 
mabco No.  2  and  Astmabco  No.  4,  operat- 
Inr  between  New  Tork,  Central  Amerloa  and 
Africa,  and  valued  at  11,606,200.  Tbe  ves- 
sel ■  are  fully  Insured  under  marine  polloles 
ooverlns  the  risks  of  Are.  perils  of  ttao  sea, 
collisions,  reneral  averace  and  salvace,  war 
risk  and  protection  and  Indemnity  Inauranoe. 

The  company  acrees  to  maintain  the  ves- 
sels In  rood  repair  In  first  class  seaworthy 
condition. 

The  Astoria  Uahosany  Company  asrees  to 
furnish  trelKht  osrcoes  for  these  ships  whiek 
will  produce  sufficient  revenue  to  meet  tbe 
payment  of  principal  and  Interest  of  thass 
bonda  at  maturity. 

Original  Market— 1840,000  offered  May, 
1020.  by  Peabody,  HooiAtsUa*  *  Co..  Cbl- 
caso. on  a  1%  bans, 

Fzlce  Banco  1MB— Ask  190  Feb. 


« 


ASTORIA  TBNEKR  lOULB  «  DOCK  00.  M 
S.  F.  6s.    Dne  4an.  1,  IMl. 
Dated  Jan.  1.  1911.    Interest  payable  Jan. 

I  and  July  1,  at  offloe  of  Trustee. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  wtttant  dedootlon.    Tax  exempt 

in  New  Tork. 

Antborised   $600,000 

Oatstandlnr    409.000 

Retired  by  S,  F   90,000 

Denomination — Coupon  and  reflate  red  II,- 

000. 

Trustee — Guaranty  Trust  Co.,  New  Torit. 

■sBoiaMo  at  110  and  latoroat. 

Bldlnr  nod— Aanoaltr  at  laaat  110.000 
of  Utsaa  bonds  at  not  over  110  and  Intanat* 

Aassawd  by  tbe  Astoria  Mabocany  Co. 

Oivanlsatlon  and  Oontrri — Ineorporated  In 
New  Tork  In  1911  as  snooessor  to  Uie  Astoria 
Veneer  Mills,  business  established  In  187*. 
In  Auffnst,  1919.  tbls  company  and  the  Hod- 
dieston  Marsh  Mahoaany  Co.  were  oonaoU- 
dated  under  the  firm  name  of  Astoria  Mahoc* 
any  Co. 

Beewed  by  a  mortcasre  on  New  Tork  Har- 
bor dock  property  oomprislnr  about  400  lota 
with  8.800  feet  water  front,  with  do(^  wara- 
bouaaa,  naoblnery.  ete..  located  at  tbo  Bortb* 
•m  end  oC  Lona  Island  City.  appralaoA  at 
tl.<10.lll. 

Bfartst. 

Ne«r  TaA-^arl  A.  MlUer  ft-Oo,,  Vaalar- 
beat  ft  Bobim 


PriM  BaDsa 
Jim.  1,  '17,  to  Jan.  1,  'tl  Wt9 

Bid.  Ask.  Bid.  Aak. 

High  100  '17  lOG  'IT  SO  Jan.  86  Dec. 
Low.      84U  '20      SS  '20      84U  July    96  Dec 


ATCHISON  *  BASTEBN  BUDOB  CO.  U  4m. 
Due  tvHr  1,  ins. 

Z>kt«d  July  1,  18B8.  Intereat  payable  Jan. 
and  July  1,  at  Trustee's  olDce. 

Tax  Btattw— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlacd   tG<B,000 

Outtttandinr  (Feb.  1,  '21)   248,000 

Betlrvd  by  S.  F   366,000 

DMMmlnotloD — Coupon  11.000. 

TnutM— Central  Union  Truat  Co.,  New 
York. 

Kele«nftlil«  for  the  stnldas  fund  by  lot  at 

par. 

Sinking  Fnnd — Difference  between  annual 
interest  on  outatandlns  bonds  and  J30,000. 

Onanjaatlon — Incorporated  In  1898  in  Mis- 
souri and  Kansas,  as  auoceaaor  throush  (oro- 
oloaure  to  the  Cbtcavo  A  Atchison  Bridse  Co. 

Capitalization.  Outstandlur. 

Common   1621.300 

Funded    debt    248.000 

Soenred  by  a  first  mortsase  on  railway 
and  blshway  tollbrldse  over  the  Missouri 
Blvor.  at  Atchison.  Kan.  Used  by  A..  T.  & 
S.  F..  C.  R.  I.  &  P..  C.  B.  ft  Q.,  Mo.  Pac 
and  other  railroads. 

Market. 

Naw  York— Fred  H.  Hatch  &  Co.,  Hart- 
•bome  A:  Battelle,  F.  J.  Llsman  ft  Co.,  Car- 
ruthers.  Fell  ft  Co. 

Price  Bann. 
Jan.  1,  '08,  to  Jan.  1,  '21  1980 

Biit.     Ask.  Bid.  Ask. 

High    89  '17    SO  '08  Not  available 

Low.    70 '80  82*14 


ATCHISON  RAILWAY,   UOHT  Jk  POWKB 
CO.  let  and  Bet.  8.  F.  6«.   Doe  N«T.  1. 

IBSlI. 

Dated  November  1,  1910.  Interast  payable 
Uay  and  Nov.  1,  at  Federal  Trust  Co.,  Bos- 
ton. 

Tax  BtstoB — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aolberisei   11,800.000 

Oatotandhir  (Jan.  1,  '2I>   726,000 

HeU  in  8.  V   14,000 

Beaerred  for  Ext   1B0,000 

DenomlnaUm — Coupon.    $1,000   and  1600. 
RefflRterable  as  to  prlndpaL 
Knstw— Federal  Trust  Co..  Boston. 
IMteevaUe  at  105  and  Interest  on  anr  In- 
terest date  after  Hay  1.  lOlS,  on  two  weeks' 
notice. 

SiBkbw  nni— IE,000  annuallF,  (ram  Nov. 
1.  191S  to  1911,  Inclusive,  and  110,000  an- 
nually thereafter,  to  be  applied  ts  the  pnr- 
diaae  or  redemption  of  these  bonds  at  not 
over  lOS  and  Interest.  Bimds  so  redeemed 
to  be  kept  alive  and  Interest  added  to  alnk- 
Ins  fund. 

OivaalBatlen  aad  Oontnl — ^Ineorporatad  In 
ICansws  1S96.  AU  of  the  stock  Is  owned  by 
the  Wastem  Rys.  ft  LUrbt  Co.,  a  subsidiary 
vt  the  nitnols  Traction  Co. 

Capitalisation.  Outstanding. 

Common   $600,000 

Fnferred  (•%  num.)   1».000 

Funded  debt    TII.OOO 

Beenrel  by  a  first  mortcsss  on  ten  miles 
of  street  railway  In  Ateblson,  Kan.,  and  on 
plants  supplytns  cas  and  eleotrldty  to  that 
oltr.  Ptnnilatlon.  1<,439.  Franohlses  are  re- 
ported to  extend  beyond  maturity  of  tlMse 
bonds.  The  company  has  disoontlnued  the 
manufacture  ot  artlflelal  ras,  and  la  purctaas- 
In*  and  dlstrilmtlns  natural  vas. 

¥sinlMS   flin  Wetem  Bja.  ft  Ugbt  Co. 


Ortelnal  Market— Ottered  In  1910,  S17S.000 
by  Baker,  Ayllnv  ft  Co.,  Boston,  PtaUadal- 
lAla,  etc.,  at  96     and  Intsrest. 

Harkct. 

New  ToHc— F.  H.  Hatch  ft  Co.,  Pyncbon  ft 
Co,  Carrutbers,  Pell  &  Co. 

Boston — Baker,  Ayllns  ft  Youns.  Chan.  A. 
Day  ft  Co.,  O.  W.  Walksr  ft  Co. 

FUladelpUB— Baker,  ArUnc  ft  Tounc 

Chicago-  Central  Bond  ft  Hortsac*  Coi. 
Moo  BWKS. 
Jan.  1,  'le,  to  Jan.  L  '*1  IMt 
KlBh        Ask.  Ask. 
Hterh    88M  '16    9tH  '17  » JolF 

Low.    76     '19    70     '20  TO  NOV. 

ATCmSOM.  lOPCKA  ft  BANTA  FE  RY.  OO. 

Incorporated  In  Kansas  in  18SS.  The  com- 
pany owns  11,476  and  operates  11,676  milea 
ot  road.  The  lines  of  the  system  extend 
from  Chicago,  III.,  through  Kanaaa  City,  to 
Denver.  Colo.,  Fort  Worth,  Dallas  and 
Galveston,  Texas  and  Los  Angeles  and  San 
Francisco  Cal,  The  A.,  T.  ft  8.  F.  Ry.  Co. 
le  the  only  company  owning  a  line  from 
Chicago  to  California. 

Capitalization,  Outatandlns. 

Common   $226,128,600 

Preferred  (6%  non-cum.)   1)4,172,700 

Funded  debt    291,072.638 

Years  ended  Dee.  31. 

Gross.  Net.       Int.  ft  Rent. 

tl9S0.,  $93,102,203  $49,650,372  $12,016,621 
tl91B..  44,615.087  G4.71S.203  11,664.269 
11919..  209.600,004  44,294,171  2,268.663 
tl91S..  42,886.311  44.100,864  16,761,431 
$1918. ,  187,668,223  44.034,928  181,411 
1917..  16&.G29.S19  62,240.229  14,054.681 
1916..  144,290.238  62.666,449  14.433.260 
*1916. .  117.666,687  39.048.651  14,930,636 
•1914..    111.109,770      84.289.204  14.117.*fiO 

t Corporate  Income  Account  Includes  stan- 
dard return  under  Federal  control. 

t Federal  Income  Account. 

*Tear  ended  June  80, 


ATCHISON,  TOPEKA  h  SANTA  FE  BAII^ 
WAY  CO.  Oen.  4s.   Due  October  1.  ItM. 
Dated  December  11,  1896.    Interest  payable 
April  and  Oct.  1.  at  company's  oOce.  6  Nas- 
sau Street,  New  York. 

Tax  Stntos — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothoriaed   ,  1 6  6, 400.  COO 

Ontstandlng  (Jan.  1,  '21)....  150,634,600 

In  Treaaary   1,988.000 

Reserved  fw  Bxt.   1,861,102 

Rcecrved   tor   Tailoas  Fnr- 

Ptttes    11.071.898 

DeDominatlon — Coupon.  $500  and  $1,000. 
Reclsterable  &e  to  principal,  or  excbanseablo 
for  registered.  Revlstered.  $1,000.  |B,«0« 
and  $10,000. 

Troatee — Central  Union  Trust  Co.,  Hew 
York. 

Secured  by  a  direct  or  collateral  mortsase 
on  8,510.85  miles  of  road,  viz: 

A  first  Uen  on  S,S19.1S  miles — 
Dearborn  Station  to  Crawford  Ave,, 

Chicago,  111   B,01 

Ancona  to  Btreater  Junction   lO.M 

Pekin  Jet.  to  Pekln,  III   30.88 

North  Lexington  to  St.  Joseph,  Ma..  76.10 
St  Joseph,  Ho.,  to  Atchison,  Kan. .  ■ .  .08 
Atchison,  Kan.,   to  Kan.-Colo.  Btate 

Line  4T0.H 

Kansas  City,  Ho.,  to  Topeka,  Kan.,  64.86 
Holllday,  Kan.,  to  Emporia,  Kan.....  87.78 

Hawthorne  to  Wilder,  Kan   4C.8V 

Lawrence  to  Ottawa  Jot.,  Kan   86,07 

Ottawa  Jet.  to  Okla.-Tex.  Line  S98.44 

Quenemo  to  Osage  City,  Kan   19.48 

Burllngaroe   to  Alma,    Kan   84.88 

Burlington  Jet.  to  BurllnrtMi,  Kan..,.    41. ST 
Burlington  to  OrlOtav.  S«a«^^rTlr>  lO.Tt 
Digitized  byT^jlITOy  It! 


Colony  to  Tatea  Center,  Kan   24.74 

Ct)uut«  to  Pittsburgh,  Kan   fi2.Tt 

Clianate  to  LiOnston.  Kan   43.33 

Benedict  Jet.  to  Uadlion  Jet.,  Kan...  40.61 

Clierryvale  to  CoRvyville,  Kan   1S.12 

iBdcpcndenco  to  C^ar  Vale.  Kan   C4.67 

Havana  to  Ciuiey,  Kan   6.41 

KaD*«a-Okla.    State   L.ia%    to  Tulaa. 

Okla.    (7.17 

Bmportk  to  Molina.  Kan   8>.S» 

nonnce  to  WlaflaM  Jot.,  Kan   TS.T4 

Stronc  Cltr  to  Buar,  Kan   11.70 

Neva  to  Kaii.-Neb.  State  Une  161.S7 

Abllano  to  Sallna,  Kan   IX.OS 

Solomon  to  Sallna,  Kan   10.St 

Uaacbcster  to  Banuu^,  Kan   49.38 

Flonnee  to  Elllnwood.  Kan   M.30 

Uttle  River  to  Holjrrood.   Kan......  SS.31 

Nvvton  to  Arkanaaa  City.  Kan*  ......  76.G1 

Amata  to  Mulvane,  Kan   10.S9 

Mahrane   to    Enclowood.    Kan   116. IK 

KolTane  to  WelHnfton,  Kan.   IS.Tl 

Wtehlta  to  Pratt,  Kan   79.79 

Arkanaak-  Cltr.  Kan.,  to  Purcell,  Okla.  1E8.BS 

At  CniOilnc.  Okla.  (connection)   .11 

Attica  to  Mrdlolne  Lodse,  Kan   11.01 

Wellington  to  Hunnewfll.  Kan   18.St 

Hunnewel),    Kan.,  to  Braman,  Okla..  9.07 

Braman  to  Tonka wa,   Okla   16.96 

Hutrblnaon    to    Kinsley,    Kan   81.26 

Orcnt  Bcn<l  to  Scott  City.  Kan   120.17 

At  Hcott  City,  Knn.  ( L-onnectlon)  04 

At  rtarden  City.  Kno.  (connection  26 

At  Doilge  City.  Kan.  (connection)  13 

Larnpd  to  Jetmore.  Kan   48.33 

Xan.-Colo.  State  Line  to  Canon  Jet.. 

Colo   160.18 

Canon    Jet .    to    Denver,    Coio   lit. 48 

Canon  Jet.  to  Rockvale.  Colo   36.88 

ClelUad  to  Canon   City.    Colo   T.Z4 

Holly  to  Swink.  Colo     93.17 

Lamar  to  Kornman,  Colo   4.31 

Laa  Anlmaa  to  Waveland.  Colo   8.26 

La   Junta,    Colo.,    to   Colo.-N.  Mex. 

State  Ltne    08.46 

Colo.-N.  Uex.  State  Une  to  San  Har- 

clal,  N.  Hex   863.79 

Hebron  to  Preston,  N.  U   4.84 

Lamy  to  Santa  Pe,  N.  M   IS.ID 

Socorro  to  Maffclalena,  N.  M   27.36 

Saa  Harcial  to  Demlng,  N.  M   118.18 

Rtncon.  N.    M.,   to  N.  M.-Tex.  State 

Lino    68.30 

Nutt  to  Lake  Valley.  N.  U   13.81 

Dentins  to  Silver  City.  H.  U.   4«.E« 

Whitewater  to  San  Jove.  N.  H   14.6S 

San  JoBo  to  Santa  Rita,  N.  If   3.19 

Hanover  to  Fierro,  N.  il   6.18 

bleta  to  SandlB.  N.  M.   ll.XO 

Sanata  to  Rio  Ptierco.  N.  M   11.32 

Rio  Puorco,  N.  H.  to  Needle*.  Cal....  648.12 

Oil  Jot.  to  Ainror.  Cal   S.04 

Treadwoll  Jet.  to  Porqoe.  Cal   1.30 

Baretow  to  Loe  Ancelei.  Cal   140.70 

Loa  Ancelea  to  National  City.  Cal....  131.98 

San  Bernardino  to  OranBo.  Cal   48.66 

HlKhffTOve  to  Temecula.  Cal...   46.06 

P«n-la  to  San  Jaolnto.   Cal..   19.44 

Btalnore  Jet.    to  Alberhlll.   Cal   7.76 

Atwood  to  Olinda.  Clal   4.26 

(^aaa  Blanca  to  Prenda.   Cal   1.04 

FHIIbrook  Jet.  to  Fallbrook,  Cal   17.68 

Eaoondldo  Jet.  to  Eacondlfo,  Cal   11.80 

San  Bernardino  to  ICentone,  Cal.   12.48 

HQrUand  Jet.  to  Hentone,  Cat   19.38 

Redondo  Jet.  to  Redondo.  Cal   80.69 

A  flr*t  ooUateral  lien  by  pledxe  of  entire 
lasae  of  Mocks  and  bonda  on  1.S88.10  mllea — 

Galvecton.  Tex.,  to  Purcell,  Okla  G16.68 

lEtb  St.  QolvMton  to  9th  SL  Barse 

Landlns    8-2^ 

At  Baaly.  Tex.  (connection)  08 

Alrin  to  Houston.  Tex   24.86 

Semervllle  to  Sllabe^  Tex   1**-5J 

MentconiMT  Jet.  to  Montsomery.  Tex.  .9t 
Bran  to  BumtoB*.  T«x.   9.17 


Temple  to  Coleman.  Tex   181.36 

Belton  Jet.  to  Belton,  Tex   1.2E 

Lampasas  Jet.  to  Lnnipasas,  Tex.....  1.06 

Lometa  to  Eden,  Tex   93.18 

Coleman  Jet.  to  San  Anselo.  Tex....  73.10 

At  Hllea,  Tex.  (connection)  07 

Waatherford  Jet.  to  Weatherford.  Tex.  39.88 

Cleburne  to  Paris,  Tex   16S.38 

ZiAdonla  to  Honey  Oro\-e.  Tax.   11.70 

N.  U.-Tex.  State  Une  to  El  Paao. 

Tex.   20.11 

Okla.-Tex.  State  Line  to  Atnarlllo^  Tex.  1S4.IS 

A  aeeond  ilm  on  1,80S.SO  mllea,  cevarod 
by  the  flrat  lien  ot  the  tollowlnv — 

Hutetalnson  *  Boa  them  lat  68  141.lt 

A..  T.  A  8.  F.  Baatem  (ttUhoma  Dlv. 

IM  4s   476.70 

Cbicaso.  Santa  Pe  ft  Cal.  lat  5   437.» 

San  Franolaoo  ft  San  Joaquin  Valley 

Ry.    lat  6s      8T4.80 

A.,  T.  A  8.  F.  Trana.  Short  Line  4a  478.0S 

Prior  liens— Subject  to  SSS.846.000  prior 
liens,  aa  toUowa: 

Hutchinson  A  Sontham  1st  Bs  1938  1193,000 
A.,  T.  A  S.  F.  Eastern  Okla  lat 

4a,  1938   9.843,000 

Chlcaco.  Santa  Fe  ft  Cal.  lat  6b, 

1937    660.000 

San  Francisco  ft  San  Joaquin  Val- 
ley lat  Go.  1940   6,916.000 

A.,  T.  ft  S.  F.  Trana.  Short  Line 

4b.  1958    22.546.000 

CndcrUea — Adj.  4a  of  1996. 

Lexal  for  Sa vines  Banks  In  Cal..  Conn.. 
U«..  Mass..  Mich.,  Minn..  N.  H..  N.  J..  N. 
Y.,  Ohio,  Ore..  R.  I.,  Vt.  and  Wis.,  also 
Baltimore  Trust  Funds. 

Listed  on  the  New  Tork.  Boston,  London 
and  Amsterdam  EzChansea. 

Ortslnal  Market— 84.000,000  otTered  In  1901 
by  Lee.  Hlsrlnson  ft  Co..  of  New  York,  Bo*> 
ton.  etc.:  Moltat  ft  White  (now  White,  WeU 
ft  Co.),  of  New  Tork.  Boston,  eto.  and  Clark. 
Dodse  ft  Co.,  ol  New  Tork. 

Hariut. 

New  Sark — BiKelow  ft  Co..  Simon  Borg  ft 
Ca,  Ambrose  R.  Clark  ft  Co.,  Colgate, 
Parker  ft  Co.,  Constable  ft  Fleminar.  Oranger 
ft  Co..  Herzfeltl  ft  Stem.  Hodenpyl,  Hardy 
ft  Co.,  Kountze  Bros-.  Newbarge  ft  Co., 
Prince  &  Whitely,  R.  W.  Praasprich  ft  Co.. 
Strutliers  ft  Hiecoe,  Season  good,  Haaa  ft 
Hscdonald. 

St.  Louis — Fmncla  Bro.  ft  Co. 

Pries  Bug*— N.  T.  B.  E. 
imm.  1,  DS,  to  Jon.  1.  •»  1B» 
High    104  U  Jan.  39.  *06  88  K  Jan.  1 

Low.      89     Hay  31.  '20  09     May  81 


OT 


ATCHlSaN.  TOFEKA  ft  SANTA  FE  RAIL- 
WAY CO.  Adj.  4B.  Doe  Jnly  1,  1095. 
Dated  December  13.  1396.  Interest  payable 
Dp  to  4%  per  annum  out  of  aurplua  net  earn- 
Inn,  at  company*a  office.  6  Naaaau  Streeet, 
New  York.  Interest  cumulative  beslnnlnv  July 
1.  1900.  Orldnally  payable  annually  on  Nor. 
1,  on  all  bonda.  Interest  la  now  payable  on 
$44,036,600  stamped  bonds,  semi -annually 
May  and  November  1. 

Tax  Status — 3ft  Federal  Income  Tax  paid 
by  company  without  dedoctlon. 

Anthortzed   871.728.000 

Oatstandinc   11.3*6.000 

In  ti'easui'y    383.000 

Unissued  bonds  may  be  laaued  with  tho- 
aaaent  of  a  majority  of  holders  o£  outstand* 
ins  bonds  and  at  not  more  than  38,000.000- 
per  annum,  after  830.000,000  bonds  have  been. 
Issued  under  the  Oen.  Mtffe. 

Denomination — Coupon.  8600  and  11,000. 
Bertsterable  as  to  principal  only,  or  (ully 
rtdstenble.    Beglatered.  $1,000.  18.008  taOi 

310,000.  f"  
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Tnutce— Central  Uohm  Trust  Co.,  N«w 
Toric 

StfifJ  by  a  direct  or  collateral  Ilea  on 
all  th*  property  covered  br  tbe  Oen.  ia.  but 
•ubject  to  the  lien  of  that  martcase. 

Prior  I.lens — Geo.  4b  and  prior  llena  to 
same. 

Lcfal  for  Snvlnga  Banks  In  N.  H.,  Oblo, 
Ore.  and  K.  I. 

IJated  on  the  New  Tork,  Boston,  Ixmdon 
and  Amsterdam  Stock  Bxcnansea. 

Original  Uarket— Offered  In  1906.   oy  the 
Guarant]'  Truat  Co.   and  Potter,   Cboate  A 
Prentice.  New  York,  at  B<  and  Interest. 
Market. 

New  York — Simon  Borg  &  Co.,  Colgato, 
Parker  &  Co.,  HIrach.  Ulllentbal  A  Co.. 
Hersfeld  A  Stem,  Hodenpyl,  Hardr  A  Co., 
Newborn  &  Co.,  R.  W.  Freaspricb  A  Co.. 
Roosevelt  A  Son.  Redmond  A  Co..  Rutter  A 
Co.,  Struthers  A  Hlacoe,  Seaaonjood.  Haaa 
A  Hacdonald.  Vilas  A  Hlckey.  Prince  A 
Whltely  Co. 

Boot  on — R.       Par  A  Co. 

Philadelphia— Wm.  W.  Fogarty. 

8t.  I^outa — Francis  Bro.  A  Co. 
'    LoDlsvlUe— Fidelity  A  Columbia  Trust  Co. 

Price  Banse-^.  T.  8.  B. 
Jan.  1,  'Oe.  to  Jan.  1,  'SI  1920 
Unstamped. 

High    97H  Jan.  23. '06  7SH  Oct.  B 

Low.    ii     Hay  24,  '20  62     May  24 

Stamped. 

High    97     Jan.   ».  '06  74tt  Oct.  B 

Low.    82     Hay  21,  '20  62     Hay  21 


ATCHISON,  TOFEKA  «  SANU  TB  BAILf- 
WAY  CO.  EasCOUa.  IHt.  1M  4s.  Dm 

Marcfa  1.  19tS. 
Dated  February  26.  1903.    Interest  payable 

March  and  September  1,  at  the  company* b 
ofHce.  5  Nassau  Street,  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AalfaorUed   110,000,000 

Outstandlns    9,603.000 

Denomination — Coupon,  tl.OOO,  reslsterabte 
as  to  principal  or  exchangeable  tor  fully  reg- 
istered bonds.  Registered,  tl.OOO,  $6,000  and 
110.000. 

Trustee — Guaranty  Trust  Co.  New  Tork. 

Orcanliatioa — The  liJaBtern  Oklahoma  Ry. 
Co.  was  chartered  In  Oklahoma  In  ISO*  and 
consolidated  with  tbe  A..  T.  It  8.  Pe  Ry-  Co. 
In  I90T. 

Seeored  by  a  flrst  mortgage,  executed  Joint- 
ly by  the  A..  T.  A  S.  F.  Ry.  and  Eastern 
Oklahoma  Ry.  on  47S.10  miles  of  road,  viz: 

Mewklrk  to  Paula  Valley,  Okia  182.60 

Guthrie  Jet.  to  Cushing  Jet..  OUa..  47.66 

Ripley  to  Esau  Jet.,  Okia   40.42 

Pauls  Valley  to  Lindsay,  Okia   S4.18 

Davis  to  Sulphur.   Okia   I.S7 

Guthrie.  Okia..  to  Kiowa,  Kan.  112.S4 

laowa  to  Belvldore,  Kan   47.B2 

Seward  to  Caahlon,   Okia   •10.61 

•Not  operated. 

UaierUea-^..  T.  A  8.  F.  Oen.  4s  of  1996 
and  A.,  T.  A  8.  P.  Adjml.  4b  of  IMS  and 
Conv.  Debs. 

Legal  for  Savings  Banks  In  Cal..  Conn.. 
H*-,  Hasa,  Hich.,  Ulnn.,  Ho.,  N.  H..  N.  J., 
B.  I..  Ohio.  Ore.,  Vt.  and  Wla 

IJat«d  on  the  New  York  and  Amsterdam 
.Stock  Exchangea 

Original  Market— «1. 00  0,000  oKored  In  1908 
by  N.  W.  Harris  A  Co.,  New  Tork  and  Bos- 
ton, and  tbe  Harris  Trust  and  Savings  Bank, 
Chicago,  at  96  M  and  Interest. 

Uarket. 

New  York — Constable  A  Fleming,  Samael 
Goldscbmldt,  Granger  A  Co.,  Klrsch,  LllllMi- 
thai  A  Co.,  Hodenpyl,  Hardy  A  Co.,  Kountse 


A  Co.,  Prince  A  Wbltely,  R.  W.  Pr«sn>ricli 
A  Co.,  Redmond  A  Co.,  Struthers  A  Uwco*. 
Seasongood,  Haas  A  Macdonald,  Taylor, 
Smith  A  Hard,  Vilas  A  Hickcy,  E^lwln 
Wolff. 

Price  Range— N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1.  '21  1920 
High    101^  Jan,   B. '06  89^  Sept.  2S 

Low.      82     May  19. '20  83     May  19 


ATCHISON.  TOFEKA  A  SANTA  FK  RAUr- 
WAY  CO.  Conv.  4s.    Dne  June  1.  UW. 
Dated  April  1.  1906.  and  June  1,  1909.  In- 
terest payable  June  1  and  Dec.  1,  at  com- 
pany's office.  6  Nassau  Street.  New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  wltboat  deduction. 
Aathorlacd — 

Dated  190S   $49.711,00r 

Dated  1909    XS,2S6.0M 


in,9S9,0M 

Ontatandlng  (Har.  It.  '21) 

Dated  190S   S6,T86.0«r 

Dated  1909    1.190.09O 


|7.975,O0C 

Balance  convert  ed. 

D«  Domination — Coupon.  81,000.  Reglstera- 
ble  as  to  principal.  Registered,  (LOOO.  86.000 
and  810.000.    C.  A  R.  Interchangeable. 

Tmstee— Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date  upon  Ave  months'  notice. 

Converilble  at  par  Into  the  company's  com- 
mon stock  at  any  time  up  to  June  1,  1918. 

Seearily — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Tta* 
Indenture  provides  that  no  new  mortgage.  «x- 
cept  to  further  aecure  Issues  exeouted  prior 
hereto,  shall  be  executed  against  the  llnea 
owned  Jan.  1.  1908.  without  equally  securing 
these  convertible  bonds. 

Legal  for  Savings  Banks  in  N.  H.  and 
R.  I. 

Listed  on  the  New  York,  London.  Amstwr^ 
dam  and  Boston  Stock  Exchanges. 

Original  Market — ^Underwritten  la  1906  by 
J.  P.  Morgan  A  Co.,  and  offered  to  stock- 
holders  190S  at  104. 

Market. 

New  Tork — Dunham  &  Co.,  Granger  A  Co.* 
R.  W.  Preeaprlch  A  Co.,  Edwin  Wolff. 

Fhlladeliihia— Biddle  A  Henry,  Isaac  Starr 
Jr.  A  Co. 

Price  Range— N.  T.  B.  E. 
Jan.  1,  06.  to  Jan.  1.  '21  lOSO 

High  lS3%Oct.  2, '00  70UOct.Xt 
Low.      60     May  24.  '20  60     May  86 


ATCHISON,  TOPBEA  A  BANTA  FE  BAU^ 
WAY  CO.  Com.  4g.   Dne  Jane  1.  IMO. 
Dated  June  1,  1910.    Interest  payable  Jans 
and  Dec.  1.  at  oompany'B  oOce,  C  Ksanan 

Street.  New  Tor4c, 

Tax  StalQB— 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Astberlsed   148,6  66.990 

OutstandiBV  (Har.  it,  >31),,,  7,896.000 

Balance  oonveried. 

Deoemlnal  lea— Coupon,   81,000.  Reglstsra- 
ble  as  to  principal.    Registered.  81,000.  IB.OOO 
and  110.000.    CAR.  Interchangeable. 
Trustee— Guaranty  Trust  Co.,  New  Torit, 
Redeemable  at  llD  and  interest  tn  any  In- 
terest date  upon  three  montluf  notice. 

Oonvertlbls  at  par  Into  the  eompany's  oom- 
mon  stock  at  any  time  prior  to  June  1,  1911. 

BecvrUy — ^A  direct  obligation  oC  tbe  oon- 
pany  but  not  secured  by  a  mortgage.  Tb» 
Indenture  provides  tbat  no  future  raortgag* 
shall  ha  executed  on  the  lines  owned  on  Jan. 
1,  1907,  except  to  neouro  laves  exoejited  prior 
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to  that  date,  without  equally  aecurlns  ttaeM 
Convertible  Bonds. 

Lrsftl  lor  Savltifa  Buika  In  N.  H.  and  R.  I. 

UUrd  on  the  New  York.  Boston  and  Lon- 
don Stock  Eichanses. 

OridDal  Market — Offered  to  the  stock&old- 
n-a  in  ISIO  for  aubscripUon  at  lOSU. 

Market. 

Niw  York — Dunham  &  Co..  Granger  £  Co., 
Kountze  ft  Co..  Nowbore  &  Co..  Prince  & 
Whitely. 

rrleo  Baiwc— N.  T.  S.  E. 
JTm.  I,         to  4ma.  1,  *£!  U» 
Hish    110^4  Nov.    4.  '16  91     Oct.  4 

L*w.      77  H  July  la.  '10  74 «  July  >3 

ATCHIHON,  TOPBKA  *  MNTA  TB  RAIL- 
WAT  CO.  TrsM.  Coillneatsl  Short  Uiw 
«■.  Dm  July  1.  IffU. 

DaM  July  1.  lUi.  intcrvat  payabtv  Jan. 
and  July  I.  at  office  of  tha  CDmsany.  5  Nas- 
wu  St..  New  York. 

T»»  Slutua — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

ABtharixMl   130,000,000 

OatalandlBs    !1. 546.000 

Bcorrvni  for  Ext   7,46B,00O 

DnMuluallra — Conpott.  11,000',  Resistera- 
ablo  aa  to  principal.  Reclstered,  11.000.  |B,000 
and  S10,«00.    C.  *  R.  Intercbanseable. 

Tiwm — Ouaranty  Truat  Co..  New  York. 

BcdMBiable  at  110  and  Interest  on  a»y  tn> 
tor««t  date  upon  three  months'  notice. 

IStemnA  by  a  mortsaso,  executed  Jointly  by 
the  A..  T.  *  8.  F.  Ry.  and  the  Eastern  Ry. 
Co.  0<  Mew  Uexico.  and  la  a  direct  or  col- 
lateral Hen  on  1.103A7  mllea  of  road,  via; 

A  dlrveC  Ant  mor|n«a  on  *19M  mlloa 
Belen.   N.    H..   to  Tex.,   N.  M.  Btate 

Line   S4S.SS 

Clovla.  N.  M.,  to  Tex.  N.  U.  State  Llne.S17.» 

Dalles  to  Belen.  N.  M  lO.OS 

Dalies  to  Sanilia,  N.  M   8.52 

A  Brat  eoUateral  lien  by  pledca  of  entire 
isroen  of  stock  and  bonds,  on  8U.M  milea 
AmartUo.  Tex.,  to  Tex.  N.  U.  SUta  Line  94.03 

Farwell  to  Colemnn,  Tex.  288.41 

Plalavlew  Jet.  to  Floydada,  Tex   28. TE 

Sweetwater  Jet.  to  Sweetwater,  Tex...,  3,11 

Slaton  Jet.   to  Lameaa.   Tex   54.0S 

Canyon  Jet.  to  Lubbock  Jet.,  Tox  103.S1 

Tex.  N.  M.  State  Line  to  Peooa.  Tex,.  54.14 
Connections   30 

Uaderllea — Atchlaon.  Topeka  and  Santa  Fe 
General  4s  and  Adjt.  4s  of  lOOfi. 

L^al  for  Savlnca  Banks  In  Cal..  Conn., 
Me..  Uaas..  Mich..  Ulnn.,  Ho.,  N,  J..  R.  I„ 
VU  and  Wis. 

listed  on  the  New  York  f^took  Exctaanse. 

Orlciaal  Market — Offered  In  190E  by  J.  P. 
Mercan  ft  Co.  New  Tork;  Drexel  t  Co.. 
Philadelphia;  Kidder,  Peabody  A  Co..  Boa- 
ton,  and  J.  8.  Moncan  A  Co.,  London,  at 
t4H  and  Intercat. 

Market. 

New  Yoric — Granget'  A  Co.,  Hodenpyl, 
Hardy  A  Co.,  Knauth,  Nachod  &  Kuhne, 
Prince  A  Whlteiy,  R.  W.  Pressprlch  A  Co., 
RcUmond  A  Co.,  Rutter  A  Co,.  Schuman  A 
Silegmann,  Beaaonsood,  Haaa  A  Hacdonald, 
Vilas  A  Hlckey. 

Piiae  Raoce— N.  T.  B.  E. 
Jan.  1,  *«S,  to  Jan,  1.  tl  1920 
KiKh    91  Dec.  14.  'OB  77  4  Oct.  2G 

Low.    67  Juno  14,  'lO  67     Juno  Z4 

ATCHISON.  TOPEKA  *~iANTA  FE  KAIL- 
WAY  CO.  Cb1.^Mx.  Unea  Iwt  A  Bef. 
4 Ha.  Series  "A"  and  "D."  Due  March 
1,  IMf. 

Dated  March  1.  1919,  Interest  payable 
March  and  Sept.  1,  at  Company's  once,  New 
York  and  London. 

Tax  BfaluB — 1%  Federal  Income  Tax  paid 
by  company  without  dedoetlon. 


Anthorixed   JSO.OOO.OOO 

OutotandinK    18.511,137 

In  Treasury    14.600 

Beserred  for  Prior  Liens   G.lfl7.000 

Reserved  for  Ext   11,307.183 

'Are  in  HterllnK. 

DenomlaatlDB — Coupon,  11.000  and  £109 
end  IZOO.  Reglatvrable  aa  to  principal,  Rtc> 
latered,  11.000.  »,000  and  110.000.    C.  &  R. 

IntPrchanseable. 

Trublee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date  on  three  months'  notice. 

Organlxallon — I'he  California,  ArlBuna  A 
Santa  Fe  Ry.  Co.  was  organised  Dec.,  ISll, 
In  the  interests  of  the  A.,  T.  ft  S,  F.  Ry. 
Co.  to  take  over  the  lines  of  the  Cal.  Eaat'n 
Ry..  S.  Pe,  Prescott  ft  Phoenix  Ry.  and  the 
Preaectt  A  East'n  R.  R.  Co.  and  certain  other 
railroads.  Controlled  by  ownership  of  entire 
capital  stock  by  the  A..  T.  ft  S.  F.  Ry.  Co. 

ti'eiured  by  a  mortgaee  executed  Jointly  by 
the  A..  T.  ft  S.  F.  Ry.  Co.  and  the  Califor- 
nia. Arizona  ft  Santa  Fe  Ry.  Co.  and  la  a 
direct  or  collateral  lien  on  StB.19  miles  of 
road,  vlx: 

A  direct  Brat  mortiraKc  on  31S.09  miles — 

Cadlx.  Cal..  to  A.  A  C.  Jet.,  Arts  I90,1T 

Bamweil.    Cal.,  to  Searchlight,    Nev..  23,» 

Poland  Jet.  to  Poland,  Arlx   T.9B 

Mayer  to  Crown   King,    Arlx  17.79 

FulLerton  to  Atwood.  Cal   6.10 

Rerdley   to   Ptedra,    Cal   16.97 

Rlverbank  to  Onkdale,  Cal   6.11 

Richmond  to  Oakland.  Ca!..   11.31 

Kramer  to  Johannesbut^,  C«l  11.64 

Pate  to  Santa  Fe  Jet  60 

A  lint  eollatrrnl  lien  on  38.87  mllea — 
Through  pledge  of   1697.000  <of  total 
Issue  of  leOO.OOO)  California  East- 
ern Ry.  lat  6s  1921 

OofTs  to  South  Ivanpah.  Cal   36.37 

A  direct  aecond  mortgace  on  MS.SO  miles — 
(Covered   by  the   drat   lien   of  the 
-Southern.  PacUlo  R.  R.  of  Cal.  lat 
cons,  6b) 

Needles  to  Mojave,  Cal  *!41,66 

(Covered  by  the  flrst  Hen  of  the 
Santa  Fe,  Prescott  ft  Phoenix  1st 
6s.  > 

Ashfork  to  Phoenix.  Ariz   196.31 

-(Coverrd  by  the  first  lien  of  the  Pres- 
cott ft  Eastern  1st  Ss) 
Prescott  ft  Eastern  Jet.  to  Mayer.  Arls.  28.40 
Prior  Liens — .>^ubjcct    to    *».S94,S0a  prior 
liens  as  follows: 

•California  Bastem  Ry.  1st  Gs  1921.  13,000 
•Prescott  ft  Eastern  lat  Gs  1928..  114.000 
Southern  Paclflc  R.  R.  of  Cal.  1st  Gs 

1937   4.1S7.S0O 

•Santa  Fe,  Prescott  A  Phoenix  lat  Ga 

IB42    4.940,000 

•Provided  for  by  this  Isaue. 

Legal  for  Savings  Banka  In  Cal.,  Conn., 
Uteh.,  HInn.,  N.  H..  N.  J.,  R.  I.  and  Wla 

Listed  on  the  New  York  and  London  Stock 
Exchange  a, 

Orlglaal  Market — 19,934.000  offered  In 
March,  1912.  by  J.  P.  Morgan  A  Co.,  Na- 
tional City  Bank,  and  First  Nat'l  Bank  of 
New  York  at  102  and  Interest. 

Market. 

New  York — Constable  &  Flemlnp.  Samuel 
Goldachlmdt,  Granerer  ft  Co.,  Prince  A 
Whttely.  R.  W.  PreacpHch  A  Co.,  Roosevelt 
ft  Son,  Redmond  A  Co..  Ruttot-  A  Co., 
Struthers  A  Hlnroe.  Sensongooil,  Haas  A 
Macdonald,  Taylor,  Pmlth  A  Hard,  Vllaa  A 
Hlckey.  McDonnell  A  Co.,  Wolffe  A  Stanley, 
Carruthero.  Pell  ft  Co. 

Price  Rangt^er.  "A"— N.  Y.  S.  B. 
fan,  1.  '12  to  Jan.  1.  '11  1920 
High    100%L  Oct,  22, '12  »     Oft.  26 

„  l-o*.  May  14^-^H.^^^  G(!I^©gfe» 


ATCBISON,  TOPBKA  A  6AKTA  FE  BAIL- 
WAS  CO.  <THK>,  Roekr  UooBtaln  OM- 
■Ion  Ut  4a.  SerirB  A.    Dne  Ju.  1.  1MB. 

Dated  Jan.  1,  19Ifi.  Intereat  payabl*  Jan. 
1  and  July  1,  at  companya  offlcs. 

Tax  Statu — Payramt  of  Federal  Income 
Tax  not  aaaumed  bjr  company. 

AotborlWd   120.000,000 

OotetandlBC    3.000.000 

BeMired  fer  Bxt   17,000,000 

Denomination — Coupon,  11.000.  Reclater* 
able  aa  to  principal  or  fully  retlatarable. 
Registered  11,000,  $5,000  and  $10,000.  a  * 
B.  Intercbangeable. 

Truatee — Quaranty  Truat  Co.,   New  Tork. 

Redeemable  as  a  whole  at  lOS  and  Inter- 
eat  on  any  iDtereat  date. 

Control — The  Rocky  Mountain  tt  Santa  Fa 
Ry.  Co.  la  controlled  by  J£e  Atctlaoa,  To- 
peka  A  Banta  Pe  By.  Co.  tbrousb  ownerabtp 
of  the  capital  stock. 

Secnred  by  a  flrat  n:iortKace  executed  Joint- 
ly by  the  Atchlaon.  Tcweka  A  Santa  Fe  Ry. 
Co.  and  the  Rocky  Uountain  A  Santa  Fe  Ry. 
Co.  on  all  the  property  ot  the  latter  company, 
owned  or  hereafter  acQulred  by  the  proceeda 
of  these  bonds  and  Includes  91.S9  miles  of 
railroad,  via: 

Dos  Moines  to  Clifton  House.  N.  M   tl.St 

Preston  to  Ute  Park,  N.  M   16.8G 

Clifton  Houfle  to  Dillon,  N.  M   2.56 

This  road  forms  a  connection  with  the 
Colorado  ft  Southern  Ry.  and  the  EI  Paso  ft 
Southwestern  System. 

Listed  on  the  New  Tork  Stock  Bxctaanse. 

Lesal  for  Savlnra  Banks  In  Cal.,  Conn., 
Ue..  Mich..  Ulnn.,  Mo..  M.  H.,  N.  J.,  R.  I. 
and  "Wis. 

Orltlnal  Market — Offered  In  1016  br  Rob- 
inson ft  Co.,  New  Tork:  Bodell  A  Co.,  Prov- 
idence, at  8BH  and  Interest. 

Market. 

New  York — Ambrose  R.  Clark  &  Co. 
Kountee  A  Co..  Chas.  W.  Place.  K.  W. 
Pressprlch  &  Co.,  Robinson  ft  Co.,  Roose- 
velt £  Son.  Redmond  ft  Co.,  VUaa  ft  HIckey, 
Pynchon  A  Co. 

FroTldence — Bodell  A  Co. 

PIHsbnnh — Moore,   Leonard  A  Lynch. 
Price  Ranee— N.  T.  8.  B. 
Jan,  1.  '16.  to  Jon.  1,  'M  inO 
High    89     Feb.  S,  '16  It  Nov. 

Low.    64  4  June  4,  'SO  64  H  June  4 


AtUurta   J.  H.  Bltnnan  A  Co. 

Price  Ranse. 
Jaa.  1,  '16,  to  Jan.  1,  tl 

Bid.  Aak. 
Hlgli    101  '1«    lOBU  '17  Not  available 

Low.    100  '17    100  'If 


1»M 


ATHENS  (Oa.)  ELBCTBIO  BAILWAT  00. 
1st  6a,   Doe  Oct.  1,  1931. 
Dated  Oct  1,  1B01.    Interest  payable  Apr. 
1  and  Oct.  1.  at  Title  Guarantee  A  Trust  Co- 
Atlanta  or  Old  Colony  Trust  Co..  Boston. 

Tax  Stato^— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed  t400.000 

Otttatandlnx    388.000 

Denomination— Coupon,  SI. 000:  raglater- 
able  as  to  principal. 

Tnstrc — ^Tltle  Guarantee  A  Truat  Co.,  At- 
lanta. Oa. 

Bedeemable  aa  a  wbole  only  at  100  and 
Interest  upon  4  weeks'  notice. 

Conlrol^Absorbed  In  1910  by  the  Atfania 
Ry.  A  El.  Co.,  which  Is  eontrolled  by  the 
Cities  Ser^'lce  Co. 

Manacrnrnt — The  Dobertr  OrKanlzatton. 

Secured  by  a  flrst  mortsare  on  Street  rail- 
ways In  Athene.  G».,  embrnrinff  8.9  miles  of 
track.  Population  Kerved.  IS.OOO.  Francrhise 
Unllmltoi)  iiH  to  time. 

Vmlerlica— $362,000  Atbena  Ry.  ft  Elec.  Co. 
bonds. 

BaniiMn — See  Athens  Ry.  ft  Elec  Co. 
Uariiet. 

New  York — Berdell  Bros..  G.  R.  McAllister 
ft  Co. 

Boston — If.  C.  Splller  ft  Co.,  Inc..  Chan. 
A  Day  ft  Co. 


ATHENS  (Oa.)  OAS,  LIGHT  A  F(JEL  CO. 
iBt  80-Year  8.  F.  5s.  Due  May  31,  IM. 
Dated  June  1.  1912.    Interest  payable  Juno 
and    Dec.    1,    at   Locau  Trust  Co..  Phlla.- 
delphia. 

Tax  BtatoB — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthoTlxed   $600,000 

OntataadUw    3$S.00« 

DeoomlnatlaB — Coupon,  $1,000, 

Tmatce — Falrmont-BavlnKa  Trust  Co..  Phil- 
adelphia. 

Redeemable  at  102  H  and  Interest  on  and 
after  June  1,  ItlS. 

Sinking  Food — ^Annually,  beslnnlnc  Mar  1. 
191S,  1  per  cent,  ot  bonds  issued. 

Onanlxattoa — Incorporated  In  Georsla.  In 
1912. 

Capttalizatton.  Outstanding. 

Common  $12S.0OO 

Funded  debt   266.000 

Secured  by  a  first  mortraxe  on  all  the 
property  and  franchisee  of  the  company,  in- 
cluding a  eaa  plant  at  Athena.  Oa.,  aervlnc 
a  population  of  20,000.  Franchises  are  re- 
newable at  the  expiration  of  each  SO  years 
upon  application  to  the  Superior  Court. 

Orislnal  Market — $260,000  offered  Juno. 
1013,  by  Newburcer.  Henderson  A  Loeb,  Phil- 
adelphia, at  90  and  Interest  with  lt>  per  oent> 
atock  bonus. 

Market, 

Kew  Tork— H.  C.  Splller  A  Co. 
Boaton — H.  C.  Splller  A  Co..  Inc. 
Philadelphia — Samuel   K.    Phillips   A  Co.. 
Newbur«er.  Henderson  A  Loeb. 


ATHENS  <aa.>  BAILWAT  A  BLECTBIC  CO. 
la  A  Bef.  8a.    Doe  Jnly  1050. 
Dated  July  1.  1910.    Interest  payable  Jan. 

and  July  1.  at  Trustee's  office.  New  Tork. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised  S8.000.000 

OatatandlBK  (Jan.  1,  '»)   861,000 

Retired  by  8.  F.   36.000 

In   Treasary    60,000 

Beserrrd  tor  Prior  Uen   388.000 

Beserved  for  Ext   1.178.000 

Dcoomlaatlea — Coupon.  $1,000.  Reslater- 

able  as  to  principal. 
Trustee — Fanners'  Loan  A  Trust  Co.,  Hew 
.  Tork. 

Redeesnable  at  110  and  Interest  on  any 
Interest  date  upon  S  weeks'  notice. 

Blakinc  Fund — 1%  annually  oommencInB 
1916,  of  all  outstandluK  bonds,  to  be  applied 
to  the  purobaae  or  redemption  ot  these  bonds 
at  not  over  110  and  Interest. 

OrvanlaatloB  and  Coatrol— Incorporate^^  In 
Oeorrla  In  1910  and  purchased  the  proporty 
of  the  Athena  Electric  Ry.  Co.  Controlled 
throuBh  stock  ownership  by  the  Cities  Serv- 
ice Co. 

Capitalisation,  Outatandlns. 

Common    $760,000 

Preferred  iS%  cum.)    300,000 

Fun<led  debt    760.0M 

MnnaKcment — The  Doherty  Ornnlxatloa. 

Secured  by  a  first  mortttafie  on  plant  sup< 
plylnfT  elcctrlcltr  In  Athens.  Ga..  and  a 
second  mortg^Ro  on  the  street  railway  sys- 
tem In  thnt  city  camprlRinf;  8.9  miles  ot 
truck  franchises  are  unlimited  as  to  time. 

Prior  Lleno--S388,000  1st  «s,  1931.  whltdi 
this  Issue  provides  to  rntli>,^  ,  ^ I  ,^ 
»  Digitized  by  VjOOgle 


Tmm  mm  Dm.  BX. 

QroM.  Net.  Interest. 

Itll   $27S,131       tlOl.SOS  >4i.849 

XtlT   1EI.3SB         I09.G1B  44,70B 

1916   132.662  104.912  43.216 

  213,742  SS.91S  41,S« 

l^ter  eamlDss  aot  BT&nabl*. 
Oridul  Mwtefr— OSsred  in  1*11  br  Hindu 
Bra*.  *  Co.,  BrUtoaport,  Cons.,  and  Jobn  W. 
IHckcT,  Aotnatm,  Ga.,  at  ISH  ud  iBtemt. 

X«w  Xwk — Henry  !«.  Doherty  ft  Co.,  O. 
B.  McAlUatw  *  Co..  Berdell  Broa. 

Price  Bum. 
Jan.  1,  '11,  to  tun.  1«  •«!  USO 

Bid.         Ask.  Bid.  Aak. 

HIch    to  *11       96  '11  60  Oct.       70  Oct. 

U>w.    H  '30       70  '20  65  Oct.       70  Oet. 


&THKM8  TEBHINAI.  CO.  W  Os.    Ou  Jnly, 

Dated  Jnlr  1.  1907.  Intereat  parabU  Jan. 
and  Jnlr  l.  st  Trustee's  oace. 

Tu  Slataa — 2%  Federal  Income  Tax  paid 
br  oomoany  wittoout  deduction. 

AotharfHd   >2&0,DOO 

Outataadlac    200,000 

DnlsMied    60,000 

Danomiaatloa — Coupon,  11,000. 

Tratce — New  Tork  Trust  Co.,  New  Tork. 

■«dc«nable  on  any  Interest  date,  as  a 
whole,  at  106  and  interest. 

Ounurteed  as  to  Interest  bj  contract  with 
Seaboard  Air  Line  and  Gainesville  Midland 
Br. 

Oaatrrt — One-halt  the  stodt  U  owned  br 
each  ol  the  above  companies. 

8wied  br  a  first  mortsase  on  freight  ter- 
aolBals  In  Athens,  Oa.  Population.  16,000. 
Has  oontract  with  Seeboard  Air  Une  and 
GalnesTllte  Midland  Ry.  companies  wherObr 
they  asrce  to  use  these  terminals  ezelusiTelr 
tfurtns  life  ef  theae  bonds,  and  to  par  tSe 
tntercat  In  shares  proportional  to  tbe  toonace 
handled  br  each  In  these  termlnale. 

Market. 

Kew  Tork — E.  A.  Baker  ft  Bon,  SharretU 
A  Ford.  Carruthers^  Pell  A  Co.,  Flnlajr  & 
Davenport. 
Atlaata— J.  H.  Hllsraan  h  Co. 

Price  Baace. 
gma.  1,  '!«.  ta  Jan.  1,  'tl  1920 

Bid.  Ask.  Bid.  Ask. 

BiKh  89 'IS  02U '16  GO  Sept.  73K  July 
IjOW.    66  '20    6E     '20       66  Feb.     66  Feb. 


AnAMTA  A  CBABJAiTTK  AIR  LINK  EAII/- 
WAT  CO.  1st  Series  "A"  4Mb.  and  Se- 
Tlca  "B"  Sa.    Dne  Jolr  1.  1»M. 
Dated  July  1.  1*14.    Interest  payable  Jan. 
1  and  Julr  1,  at  Trwteeji. 

Tu  Statw— Payment  of  Federal  loonne 
Tax  not  assumed  br  company. 

AathoTficd   «S0,OOO.««0 

Ovtstandhw  {Jan.  1,  '11) 

4tta   S6,BOM00 

ta   14,600,000 

 ■■-  ■  20,000.100 

DnaariDatleii — Coupon,  11.000.  Reslster- 
able  as  to  principal  only  or  ezflbanceabte 
for  fully  rMlstsred  bonds.  CAR.  Inter- 
efasnseable. 

Trastee — Central  Union  Tmst  Co,.  New 
Tork. 

Qaaraateed  as  to  Intereat  by  the  Southern 
Ballwar  Co.  under  terms  of  perpetual  tease, 

Omabatla»— Incorporated  In  Oeorsls. 
North  Carolina  and  South  Carolina. 

CapitalisaUon.  OoUtandlns. 

Common   >1,7«0,000 

Ftanded  d^   10,000.000 


Control — Leased  Into  perpetuity  to  tha 
Southem  Railway  Co.  at  as  annual  rental 
of  Interest  oa  debt  and  9  per  cent,  per  aa- 
nom  on  the  atodi,  of  which  1 1,700,000  to 
outstandlnc.  none  of  which  la  owned  by  the 
Southern  Ry.  Co. 

Seetucd  by  a  first  mortcace  on  MS.OS  mllea 
of  road  from  Charlotte,  N,  C,  to  Atlanta. 
Oa.,  formlns  a  part  of  the  main  line  of  tbe 
Southem  Ry,  Co.  A  part  of  this  mlleass 
(29  miles)  Is  now  double-traoked  and  tbe  bal- 
ance Is  betna  double-traoked.  Upon  the  cun- 
pletloD  of  this  work  the  Southern  Rr.  Co. 
will  ban  a  double-traoked  road  from  Wasb- 
Inston  to  Atlanta,  649  miles. 

Lcsal  for  Savlnn  Banks  In  Ulch,.  Uinn., 
N.  J.  and  Wis.,  also  Baltimore  Trust  Funds. 

listed  on  ths  New  Tork  Stock  Bxohanve. 

Ortsinal  Harfeet— |S.S0O,000  offered  In 
June,  1014.  br  J.  P-  noma  A  Co.  and  Brown 
Brothera  A  Co.  at  n\k  and  intareat.  «T,- 
000,000  Series  "B"  offered  by  name  flrma 
Harch,  1911.  at  lOS  and  Interest,  and  $1.- 
ISLOOa  offered  July,  1910,  br  White  Weld 
A  Co..  at  101  and  Interest.  14.0*0.000  Serlea 
'V  is  offered  Ifarch,  IBlT.  br  the  first  noD' 
tloned  firms  at  99  U  and  Interest. 

Uaiicet. 

New  Tork — J.  S.  Bache  A  Co.,  Constable 
A  Flemlns,  IDunham  A  Co.,  Samuel  Oold- 
schinldt,  Kountse  Bros.,  Prince  ft  Whltely, 
R-  w.  Pressprlch  ft  Co.,  Redmond  ft  Co., 
Rutter  &  Co.,  Season ffood,  Haas  ft  Uac- 
donald,  Taylor,  Smith  &  Hard,  Vilas  ft 
Hickey. 

Pbiladetphla — Brown  Broa  A  Co.,  x:ikla« 
Morris  Co.,  Wm.  .W.  Fogarty.  Isaac  Starr 
Jr,  A  Co. 

Baltimore — Barroll.  Corkr&n  A  Co.,  Jenk- 
ins, Whedhee  A  Pou,  Howard  R.  Taylor  ft 
Co, 

Fries  Ranse— N,  T.  S.  B. 
Jan.  1,  '14,  to  Jan.  1,  '21  1920 
'  'A' '  4Us. 

High  96U  Nov.  26, 'IS  *  81 U  Nov.  6 
Low.    74UAuBr-   4, '20  Xag.  4 

"B"  8s. 

High  103%  Hay  8,  '16  89%  Oct.  tt 

Low.    81%  July  3, '20  81%  July  » 


ATLANTA   «  ST,   ANDREWS  BAT  BAIL- 
WAT  1st  6s.  Dne  Oet.  1.  19SS. 

Dated  Sept.  30.  1908.  Interest  payaUs 
April  1  and  Oct.  1  at  Guaranty  Truat  Co., 
New  York,  and  Trustee's  office. 

Tax  Statqa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatherlsed   $600,000 

OBtslandlnc    426.000 

Reserved  for  Ext.   76,000 

Denominatlott — Coupon,  11,000.  Befflster- 
able  as  to  principal. 

Tnutee — Central  Bank  A  Trust  Corp,.  At- 
lanta, Ga. 

Redeemable  at  par  and  Interest. 

Organisation — Incorporated  In  Florida  and 
Alabama  In  1906. 

Capitalization.  OuUtandlns. 

Common   1300.000 

Funded  debt    860.000 

Secured  by  a  flrat  mortgage  on  S2  miles 
of  railway  from  Dothan.  AU.,  to  Panama 
City,  Fla.,  with  valuable  tidewater  terminals 
at  the  latter  place.  Panama  City  Is  located 
on  St,  Andrews  Bay.  on  tbe  Soutbeni  coast 
of  Florida,  east  of  Pensacolo.  and  there  la  a 
<diannel  with  14  feet  of  water  at  lew  tide 
up  to  this  company's  piers. 

Uaieriles— 1420,000  2nd  •■f^^^^I^ 
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Tews  oriM  Dm.  31. 

GroM.         Net.  lDt«r«at. 

191S   1389.841  dee.t88.4SI  ICS.8SB 

J»I8   307.SSS         86.719  Bl.OOO 

1817   2TS,i68       110,498  62.148 

•1918   213.477         6a.818  E4.TI6 

•IBIS   177.143  4<.47I  84.317 

•1914   827,098         81.891  G2.T3S 

*Tears  ended  June  30. 

OrislDftl  Hftrket — Offered  In  Ubjt.  1B14,  t>r 
Tftvli-Hanford  Co..  New  Tork,  aad  Thomu 
ft  Disss.  TrD7,  N.  T.,  at  99  M  and  Interest. 
M&rket. 

Mew  Tork— H.  C.  SpUler  ft  Co.,  JOMPh  Oil- 
man, Ernest  Smltb  &  Co. 
Atlaota— J.  H.  Hllsman  ft  Co. 
BMhtD— H.  C.  SplUer  ft  Co.,  Ine. 


*  Corpora  t«  acoounL 

tFederal  aooouat — staidard  ratura  not  in- 
clided. 

»arket. 

New  Tork — F.  J.  Llaman  ft  Co. 


ATLANTA-BIRHINOHAM  lit  4a.    Dae  Mar 

1.  MBS. 

See  Seaboard  Air  Una.  Atlanta-BiimliiK- 
fcmm  DIv.  lat  4b,  1933. 


ftTIANTA.  BIBHINaBAU  *  ATLANTIC 
BAILWAT  CO.  Ut  ft  Ret.  6a.  Dm*  Nov. 
1.  1»4B. 

Dated  Nov.  1,  1916.  Interest  parable  Kay 
1  and  Nov.  1,  at  New  Tork. 

Tax  Statiw — Payment  of  Federal  Income 
Tax  not  aaaumed  br  oonpany. 

AatborUed  816.000,000 

Oatstandinir    None 

Beaerred  to  Retire  Prior  Llena  4.090.000 

Rescr¥Fd  for  Ext.,  ele   10,910.040 

Denominations — Coupon.  81.000.  Redatera- 
blo  as  to  principal.  Reslatered,  81.000  and 
multiples.    C.  ft  R.  Intcrchanaeable. 

Trnatee—EQuI table  Tniat  Co.,  New  Tork. 
Bedeemable  on  any  interest  date  at  110 
and  Interest,  Nov.  1,  1920.  to  Nov.  1,  192C 
Inclualve:  106  and  Interest.  Nov.  1,  IMS.  to 
Nov,  1.  193B.  inclusive:  102H  and  Interest 
thereafter  on  60  days'  notice. 

RecelTcrslUi^B.  I..  Buggr.  prenldent  of 
the  company,  was  appointed  receiver  on  Feb. 
26,  1B21.  Th«  action  waa  taken  on  peti- 
tion filed  by  Birmingham  Trust  ft  Bavlnga 
Bank  on  a  claim  for  190,004  due  on  a 
promissory  note. 
Orsanlzatlon — Incorporated  in  Georsia  Jan., 

1916.  aa  successor  under  foreclosure  to  the 
properties  of  the  Atlanta.  Birmingham  ft  At- 
lantic R.  R.  Co..  Georcla  Terminal  Co.  and 
Alabama  Terminal  By.  Co. 

Capltallxation.  Outatandlns. 

Common   830.000.000 

Funded  debt      8.633.907 

Sceored  by  a  llrat  mortrace  on  336.64  miles 
of  road  from  Montesuma.  Oa..  to  Blrmlns- 
bam.  Ala.;  Manchester  to  Atlanta,  Ga.; 
branches  to  Ashland  and  Mulra  Mines  and 
on  terminal  properties  in  Birmingham,  Ala., 
and  Atlanta.  Ga.  A  aecond  mortsace  on 
801.06  mllea  from  Brunswick  to  Montesuma. 
Ga..  with  brancbea  to  Wayeroaa  and  Thom- 
asvllle.  Ga..  and  terminal  properties  at 
Brunswick.  Oa. 

Prior  IJen — 14.090.000  (closed  mortsace) 
Atlantic  ft  Blrmlnsham  Ry.  Co.  lat  6s,  due 
Jan,  I.  1B34,  tor  the  retirement  of  wbldi 
bonds  are  reserved  under  this  mortsaca. 

Underlies — t6.S00,004  Non-Cum.  Income  Sa. 
due  Nov.  1,  1930. 
Tears  ended  Dee.  SI. 

Gross.  Net.    Int.  ft  Bent. 

•1920....    84.786,088       $800,714  8364,684 

tl920   1,043,174  def.    ZS.38&  1.284 

•1919. . . .  480.000  643.821  66S.723 
11919. . . .      4,961.072  def.  869.464  69.226 

•1918   368,868  43&.73S  303,644 

tlBlB   4.703.381  def.  44S.191  108.249 

1917   3.983,368         644.041  482.1B0 

1911   8.S3*.>3t         726.838  438.426 


ATLANTA.  BUUHNGHAH  ft  ATLANTIC 
BAILWAT  CO.  1»-Tear  Non-CiunaUtlv* 
laeome  ffs.   Due  Not.  1.  1S34. 

Dated  Nov.  1,  1B16.  Intereat  payabta  Sept. 
1  and  March  1,  at  omce  of  Trustee. 

Payment  of  Interest — Intereat  at  the  rata 
of  6  per  cent,  was  paid  Sept.  1.  1816,  and 
waa  resularty  paid  up  to  and  includlnc 
March  1,  IBIS.  Tfone  has  been  paid  sine*. 
Interest  Is  payable  If  and  to  the  extent  of 
net  Income  aa  def.ned  by  Interstate  Com- 
merco  Conimlaslon. 

Tax  Status — Payment  of  Federal  ZnOMn* 
Tax  not  assumed  by  company, 

Antborlaed     Si.t4f,M4 

Ontstaodlw    6.200.404 

Denomination — Coupon,  81.000.  Redater- 
able  aa  to  principal. 

Trustee— Columbia  Truat  Co..  New  York. 

Redeemable  am  a  whole  only  at  100  and  In* 
tereat  (833.33  Interest  for  each  81,000)  on 
any  intereat  date  on  six  weeks'  notice. 

Reserve  Fond — The  board  of  directora  may 
elect  to  reaerve  in  any  fiscal  year  from  not 
Income  an  amount  not  In  exceaa  of  8100.040 
nor  ID  per  cent,  of  net  Income.  Total  amount 
not  to  exceed  8300.000  exclusive  of  Interest. 
This  fund  carries  6  per  cent.  Interest.  Tblm 
fund  may  be  paid  to  Trustee  for  distribution 
to  bondholders  on  the  next  ensulns  March  1 
or  Sept.  1.  But  If  in  any  fiscal  year  ther* 
shall  be  any  net  Income  In  excess  of  (1)  th* 
amount  required  to  pay  the  full  Intereat  on 
these  bonds  for  such  fiscal  year,  plus  (2)  aa 
additional  amount,  ecual  to  10  per  cent.  Of 
the  net  Income,  but  not  In  excess  of  8100,040, 
then  such  excess  (not  exceedlns  the  amount 
with  Intereat  thereon,  as  aforesaid,  then  1b 
"Reaerve  Fund")  shall  be  paid  over  by  the 
company  to  the  Trustee  for  dlatrlbutlon  to  the 
bondholders,  prior  to  the  next  Sept.  1  tiA* 
towlns  the  cloae  of  such  fiscal  year,  and  the 
"Reserve  Fund."  upon  such  payment  shall  bo 
reduced  the  amount  thereof.  Such  distribu- 
tion shall  be  In  addition  to  full  Intereat  aceru- 
Inr  on  the  bonds  for  said  period.  At  ma* 
turlty  of  bonds,  whether  by  lapse  of  time  or 
redemption  or  otherwise,  this  fund  shall  be 
paid  over  to  the  Trustee  for  distribution  to 
bondholders.  No  dividend  shall  be  paid  unless 
the  company  shall  have  paid  or  set  aside  full 
interest  for  these  bonds,  or  unless  all  amounts 
In  reaerve  fund  shall  be  aet  aside  for  diatrl* 
butlon  to  holders  of  these  bonds  and  paM 
over  to  the  Trustee. 

OrsanizatloB— See  1st  ft  Ref.  6s. 
Seenrvd  by  a  mortsase.  Junior  In  llena  to 
the  First  ft  Ret.  Mortsase  on  all  property 
covered  by  that  mortsase.     See  Ist  ft  Ref. 
6s  for  dttall. 

Prior  Liens — 84.090,000  (closed  morteace). 
Atlantic  A  Birmingham  Ry.  Co.  lat  6a.  du* 
1934,  and  316.000,000  (authorized)  1st  ft  Ref. 
Os.  due  1946. 

E  ami  nits — See  lat  ft  Ref.  6s. 
Oridnal  Market — Issued  to  retire  eqnIpnMBt 
obllKfttions,  receivers^  eert'flcates  and  to  pro- 
vide 1100,000  in  cash. 

HariMt. 

New  Toric — Samuel  Goldachmldt,  Roose- 
velt 4b  Son,  Wolff  ft  Stanley.  P.  J.  Llsman 
*  Co. 

Prife  Raan. 

fmn.  1.  '17,  to  ian.  I,  *tl  UM 

Bid.  Ask.  Adc 

Hish    66  '17  70  '17  27  NOT. 

Low.    26*19  27'20  ^  ,    27  NOT. 
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ATUINTA  CON80UDATED  ST.  BAILWAT 
C.  Ut  Cou.  Ss.  Due  Jan.  1,  1939. 
Dmtcd  Jftn.  X,  I8>9.  Interest  payable  Jan. 
and  July  1  at  New  York  Trust  Co.,  New 
Tork.  or  at  Ueroantile  Trust  *  Deposit  Co., 
Baltimore. 

Tu  Stalos — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aatkerised   13.600.000 

Ontetandlnr  <Jan.  1.  '21>   1.836.000 

Ketlrad  br  S.  F.   460,000 

Reserved    for    Prior   XJcna   S25.000 

PsDomtpaHaB— Coupon.  11.009.  ReHster- 

able  as  to  principal. 

TrosUe — Ueroantlls  Trust  ft  Dwoslt  Co.. 

Baltimore. 

Redeemable  aa  a  whole  at  lOTH  and  tn- 
tereet  on  any  Interest  date. 

SlnUnc  Fund — Annually  Jan.  1.  an  amount 
BUlBcient  to  redeem  1  per  cent,  of  bonds  la- 
sued  at  not  exceedios  106  and  interest.  Bonds 
•o  acquired  are  to  be  cancelled. 

Control — ^Absorbed  by  the  Oeorsla  Ry.  A 
EI.  Co.  Tbie  company,  which  operates  813.67 
miles  of  street  railway  (measured  aa  slnrle 
track)  tn  Atlanta,  controls  18  miles  of  Inter- 
urban  line  between  Atlanta  and  Marietta,  and 
■upplica  all  the  sas  and  electricity  in  Atlan- 
ta and  Pulton  County,  Ca.,  waa  leased  In 
1912  to  the  Georgia  Ry.  ft  Power  Co.  for  S99 
reara  at  a  rental  equivalent  to  all  fixed 
charrea,  6  per  cent,  per  annum  on  IS.400.000 
preferred  stotik  and  8  per  cent,  per  annum  on 
S8. ill. 600  common  atock. 

Secared  by  a  second  mortgage  on  67  miles 
of  street  railway  in  the  central  part  of  At- 
lanta, Ga..  and  also  on  all  other  property 
formerly  belonEinc  to  the  company.  Popula- 
tion of  Atlanta,  166.000.  Franchlaea  are 
practically  all  perpetual,  a  few  expire  In 
1949. 

Prior  Liens— 13!  5.009  Atlanta  Street  R.  R. 
iBt  5a  1930. 

t'nderllee — 1st  Consol.  6s  and  Refg.  A 
Imprv't  Gs  of  tbe  Ga.  R7.  A  Bl.  Co.,  the 
latter  Issue  provldlns  for  ttaa  retirement  of 
these  tM3nda. 

Eamlncs — See  Ga.  By.  ft  P.  Co. 

I.csal  for  Baltimore  Trust  Funds. 
HariMf. 

Now  ¥«rfc~Lyncli  A  McDermott.  Watson, 
Armmrons  ft  Co. 

PliHadclplifai— Elklna,  UorrU  &  Co. 

Baltimore  —  Jenkins,  Whedtiee  &  Poe. 
Hackuhen.  Goodrich  ft  Co..  Townsend,  Scott 
A  Co..  J.  8.  Wilson  Jr.  ft  Co. 

Pfloe  Range. 
9tm.  1,        to  Jan.  1,  'Zl  19S0 

BIrl         Ash.  Bill.  Ask. 

Htrh  10&'13  107 '09  93  Har.  96  Mar. 
X^w.      SO  '20       64  '10       80  Nov.       94  July 


AIXANTA   (Ga.)  GAS  UGHT  CO.   lat  Ss. 
Doe  June  1,  1941. 
Dated  June  1,  1S97.    Interest  payable  June 
and  Dec.  1.  at  Trustee's  ofTlce.  New  York, 
or  Bank  of  Scotland,  London.  Eng. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotboriced   tl.160.000 

Outstandinr  (Jan.  1,  '31)   840,000 

Held  In  8.  F.   310,000 

DcBoailnaUon — Coupon.  81.000.  Register- 
able  as  to  principal. 

Tmstee — New  Tork  Trust  Co..  New  Tork. 
Sinking  Fond — ^An  annual  amount  equal  to 
80.80  on  each  11,000  bond  to  be  applied  first 
to  the  purchase  of  these  bonds,  or  to  pnr* 
cbase  approved  municipal  bonds,  or  to  pur- 
diaae  approved  bonds  listed  on  the  New  Tork 
Stock  Exchange. 

OnaabattoB — Incorporated  in  Oeorsla  la 
I860. 


Capltaltaatlon.  Outstanding. 

Common   81.014,636 

Prefenred  <non-cum.)   600,000 

Funded  debt    840.000 

Controlled  by  the  Georgia  Ry.  ft  Bleotrlo 
Co.  through  ownership  of  entire  capital  stock. 
For  further  detaltb  see  Atlanta  ConsoL  BU 
Ry.  Gs. 

Secured  by  a  first  nortmw  on  all  prop- 
arty,  rights,  franchlaea.  eto^  now  owned  or 
hereafter  acquired.  Including  tke  gas  plant 
doing  the  wtlre  gaa  bualnesa  in  Atlanta  and 
Immediate  vldnltr.  Franchtse  is  perpetual 
but  not  exelusive. 

Befradlng — The  Oeorgla  Ry.  A  Blectrlo  Co. 
Ref.  and  Improvement  Mortgage  provide*  for 
the  retirement  of  this  issue. 

Earnings — See  Oa.  Ry.  ft  P.  Co. 

Usted  on  the  New  Tork  Stock  Bxobange, 
Market. 

Now  Tork — Dunham  ft  Co..  Wataon,  Arm- 
strong ft  Co..  Harris  Forbes  ft  Co.,  F.  H. 
Hatch  ft  Co. 

Phtadetphin — Elklna.  Morris  ft  Co..  Hun- 
toon  ft  Co..  Reed  A.  Morgan  ft  Co.,  Harrla, 
Forbes  ft  Co..  Inc.,  H.  D.  Boennlnff  ft  Co., 
Harrison  ft  Co. 
Chicago — Harris  Trunt  &  Savings  Bank- 
Baltimore — Jenkins.  Whedhee  ft  Roe. 
Price  Range — ^N.  T.  8.  E. 
Jan.  1.  '15,  to  Jan.  1.  '21  1920 

Bid.          Ask.         Bid.  Ask. 
High    103'IG       »8'1»       SODec.  .    00  Oct. 
Low.      78  -SO       88  *S0       78  Nor.       88  Nov. 


ATLANTA.    KNOXTXLLB    A  CINCINNATI 
DIrlalon  4s.    Dne  May  1.  1H6. 
See  under  trfmlsvllla  A  Nashville  R.  R.  Co. 


ATLANTA.    KNOXTILUB    tt  KORTHBRN 
RAILWAY  CO.  tMt  SB.  Due  Dm.  1.  1»4«. 
Dated  December  1.  1808.    Interest  payable 
June  and  Dec.   1.  at  L.  A  N.  R.  R.  Co.'a 

office,  71  Broadway,  New  Tork. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorised   Closed  mortgage 


Outstanding   8999,000 

Denomination— Coupon.  81,000.  Register- 
able  aa  to  principal. 

Tmatee — Central  Union  Trust  Co..  New 
Tork. 


Control — Tho  pnverty  of  this  oompany  waa 
deeded  to  tbs  L.  A  N.  R.  R.  Co.  In  180K. 
SCflnrcd  by  a  first  mortgage  on  SM.S8  mllea 

of  road,  vis: 

llUsa. 

A.  K.  ft  H.  Jet.  Knoxvllle,  Tean..  to 

Junta,  Oa  148.94 

Etowah.  Tenn..  to  Marietta.  Ga  141.71 

Murphy  Jet.,  Oa..  to  Murphy.  N.  C.  33.47 

Mentor  to  Greenback.  Tenn   17.76 

IT nderUes— 8600.000  Atl..  Knox.  A  Nor.  1st 
Cons.  4b  of  3003:  814.74G.000  L.  ft  N.  Atl. 
Knox,  ft  Cln.  Div.  4s  of  1966;  a  aufllclent 
amount  of  the  latter  being  reserved  to  retire 
this  issue. 

Legal    for   Savings  Bnnka  In  Cal.,  Ue., 
Minn..  N.  H.,  Ore.  and  R.  I. 
Listed  on  the  New  Tork  Stock  Rxcbange. 
Market. 

New  York — R.  W.  Pressprlch  ft  Co.,  Red- 
mond ft  Co.,  Taylor,  Smith  ft  Hard,  Vllaa  ft 
Hlckey,  Wolff  ft  Stanley.  Rutter  ft  Co. 

Baltimore— Jenkins,   Whedhee  ft  Poe. 

Price  Range— N.  T.  8.  S. 
Jan.  1,  *M,  to  Jan.  1,  '21  IBM  . 

High  lie  June  0*06  ^  96 U  Jan  * 
LOW.  "«Nov^g-,^0^^^GQc^r 


ATLANTA,  KNOXVnXE  A  NOBTHBBN 
RAILWAY  CO.  iMt  Com.  4a.  Dm  lUnh 
1.  toot. 

Dftted  U&rch  1.  1S03.  Interest  payable 
llarob  and  Sept.  1.  at  L.  A  N.  office,  Tl 
Broadway,  New  York. 

Tax  Statu— 1%  Federal  Idcmxw  Tax  paid 
by  company  wltbont  deduction. 

Umlled  by  tarma  ^  I*,  ft  N.-Atl..  Knox, 
ft  Cto.  Dlv.  B«  to  ll,2».00«. 

Ootatandliiv   1600,000 

Kedeemcd    780.000 

Penonalnatin — Coupon,  (1,000.  Bcdatar* 
able  mm  to  principal. 

Ttnitec — United  Stata*  TrtM  Co..  Hnr 
York. 

Secnred  by  a  aeoond  tnortsase  mi  IIO.H 
mile*  of  road  covered  br  the  llrat  lien  of  the 
lat  6a  of  1046. 

Prior  Uen— $060,000  A.  K.  ft  N.  lat  Sa  of 
l$it. 

ITnderile*— 624,746.000  L.  A  N.-Atl.,  Knox, 
ft  Cin.  IMv.  4a  of  1966.  a  aulOclent  amount 
of  wblcta  laatia  la  rcaenred  to  retire  tbla  la- 
ane. 

Iicnl  tor  Savlnca  Banka  In  Cal.,  N.  B.  and 
R.  I. 

New  TorlE — R.  W.  Preaaprleh  Jb  Co.,  Tar- 
lor.  Smith  A  Hard,  Carmthero;  Pell  A  Co., 
Wolff  ft  Stanley. 
BalUmore — Jenklne^  Wbedhee  A  Foe. 
FHea  Baace. 
JaiL  1,  'IS.  t*  Jan.  1.  tl  IMO 
Bid.        Auk.  Ask. 
Hlffb    87  -IS       K  'IS  60  May 

Low.    TO  '10       6«  'fO  «0  May 


ATLANTA   NOBTHBBN  RAILWAY  lat  5a. 
Dne  Jnly  1,  IBM. 

Dated  July  I.  1904.  Interest  payable  Jan. 
and  July  1,  at  offloe  of  Truatee. 

Tax  Statue — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

ADtbortaed   1400,000 

Outatandlnc  (Jan.  1.  *fl)  811,000 

Held  In  S.  F.   79,000 

Denomination— Coupon.    SGOO   and  11,000, 

Beclaterable  aa  to  principal. 

Truatee — Old  Colour  Truet  Co.,  Boaton. 
Redeemable  at  110  and  Intereat  on  any  In- 
tereat  date. 

BlBUnx  Fund — IS.DOO  annually  atnce  1909. 
Bonds  are  held  in  slnklns  fund  but  not  re- 
tired. 

Guaranteed  principal  and  Intereat  by  Oeor- 
da  By.  A  Electric  Co. 

Omnlaatlon — ^Incorporated  In  Gcorsla  In 
1906, 

CapitallxatloR.  Outetandtnv. 

Common   1100,000 

Funded  debt    400,000 

Control — OeorgrI  a.  Hy.  A  ElPCtrIc  Co.. 
tbrouKh  ownership  of  'entire  capital  atock. 
The  proi>erty  of  the  latter  company  Ib  leaaod 
for  999  years  from  Jan.  1.  1912,  by  the  neor- 
ffta  Ry.  ft  Power  Co.  For  further  detalla 
aee  Atlanta  Conaolldated  Street  Ry.  Be. 

Secure!  by  a  llrat  mortaaae  on  IS. I  mltea 
of  Interurban  railroad  from  Atlanta.  Oa.,  to 
MarletU.  mostly  on  private  rlsbt  of  way. 
Company  has  arransementa  for  terminal  and 
traekare  rlsbta  la  Atlanta  with  tbe  Q.  R. 
A  Blee.  Co. 

RefundlBK  of  tbla  laaue  la  provided  for  In 

e  Retc.  ft  Imp.  mtae.  of  the  Ga.  Ry.  ft  El. 


Ytw»  cndei  Dm.  81. 

Oroaa.  Net.  Intereat. 

1980   8266,009       817.887  K7,878 

1919   222,422        46.712  28.240 

1918   184,667         46,744  SS.796 

1917   27.7M  28.286 

1910   126.S07         22.404  37,502 

1916   122.C34         22.147  26,619 

Orldoal  Hsrtrt— 8400.000  oltarad  br 
ker.  Ayllnv  ft  Co..  Boston,  Auk..  1804.  mt  10ft 
and  intereat. 

Market. 

New  York — Lynch  A  UcDermett,  Hnrt- 
shoma  &  Battelle. 
Boston — Blodset  ft  Co.,  Old  Colony  Truat 

Co. 

PUladfdphla— Samuel  K.  Pbllllpa  A  Co. 
Atlanta— J.  K.  HUsman  ft  Co. 

Price  Bante. 
Jan.  1,  MM,  to  Jan.  1,  '21  19M 
Bid.        Aak.  Aak. 
Hirh    101 H  'IS    103  'IS  OS  Apr. 

iMW.      90     '08     BG  '08  95  Apr. 


ATLANTA  <Ga.)  STREET  RAILROAD  CO. 
1st  Htxe.  6s.   Due  July  1.  1930. 
Dated  June  10,  1890.    Intereat  payable  Jan. 
and  July  1,  at  Fotu-th  National  Bank.  New 
York. 

Tax  Status — 1%  Federal  Income  Tax  P*ld 
by  company  without  deduction. 

Aniborlzed  and  Oolatandlns  |I35,0OO 

Denomination — Coupon,  (1,000. 

Tmetee— Central  Union  Trust  Co.,  New 
Tork. 

Control — Absorbed  by  the  <leorgla  Ry.  A 
Electric  Light  Co..  Jan.,  1902.  Tbla  latter 
company  Is  leaaed  for  198  year*  to  the  Oeor- 
da  Ry.  ft  Power  Co.  For  rental,  see  Atlanta 
Con  sol.  St.  Ry.  Cb. 

Secnred  by  a  flrst  mortrage  on  an  Impor- 
tant part  of  the  street  railway  system  of  At- 
lanta.   Franchise  perpetual. 

Underlies — ll.S50.000  Atlanta  Conaolldated 
Street  Ry.  let  Cons.  6s  of  1939. 

Earnlnsfl — See  Ga.  By.  ft  P.  Co. 

Lecai  for  Baltimore  "Truot  Funds. 

Market. 

New  York — Berdelt  Bros.,  Carrutbera. 
Pell  A  Co. 

Philadelphia— Elklna,  Morris  A  Co.,  loaae 
Starr  Jr.  ft  Co. 
Baltlmore-^enklns.  Whodhee  A  Po& 
Price  Ranse,  UtO— Not  availabla  In  1»1« 

Bid  98. 
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ATLANTA  TBBHINAL  CO.  Isl 
"A."    Dna  Aus.  I,  1»S». 
Dated  Auff.  1,  1919.    Intereat  payable  Feb. 
and  Aug.  1  at  Guaranty  Trust  Co.,  Now 
Tork. 

Tmx  StatoB — 2%  Federal  Income  Tax  paid 
br  the  companr  without  deduction. 

Antborixed   82.S00,00O 

Onlatandlnir   1,900,000 

Beaerved  for  Ext   1.600,000 

Purpoae  of  Issue— To  retire  81.600,000  lat 
4a  due  1963  and  other  debt. 

Denonlaatlon— Coupon.  11.000.  Recfater* 
able  as  to  principal.  Resletered  11,000  and 
multiples.  C.  ft  R.  Interchanaeable. 
Truatee — Guaranty  Trust  Co..  New  Tork. 
Qnaranteed  principal  and  Intereat.  Jolntlr 
and  severally,  by  endorsement  by  the  South- 
em  Railway  Co.,  the  Atlanta  ft  West  Point 
R.  R.  Co.  and  the  Central  of  Georcia  Ry. 
Co. 

Orsanlzation  and  CoBtrol— Incorporated  In 
Georgia  In  1903.  Tbe  stock  la  owned,  one- 
third  each  by  the  Southern  Ry.  Co..  tbe  At- 
lanta ft  WeM  Point  R.  R,  Co.  and  the  Cen- 
tral of  Georgia  Rr.  Co. 


Digitized  by 


Google 


CwttallMUoB.  OutMmadlnff. 

CoBunoa    SlSO.OOd 

rnnded  d*bt   '.   1.000.000 

S<re»rrd  by  a  flrat  mottcace  on  the  termi- 
B&l  property  of  tbe  company,  comprlalns 
IS.Tt  acres  of  land  near  tbe  center  of  tba 
bDsln«»  district  of  Atlanta.  Ga.,  on  which 
has  been  erected  a  modern  pasaencer  station 
and  4.98  miles  ot  track.  The  terminal  ta 
used  by  the  Southern  Ry,  Co..  Atlanta  ft 
West  Point  R.  R.  Co..  Central  of  GeorKla 
By.  Co..  Seaboard  Air  Line  Ry.  Co.  and  At- 
lanta. Birmlnsham  A  Atlantic  Ry.  Co.  The 
flrM  three  companies  are  under  an  arreement 
dated  Jon*  1,  1903,  to  ose  this  paaienffer  aU- 
tJon  exclusively  for  their  paaaenrer  business 
in  Atlanta. 

Orlciosl  Market — ll.20D.000  ottered  Ausujt, 
1919,  by  Harris  Trust  ft  Savlnss  Bank,  Chi 
eaco:  Harris.  Forbes  ft  Co..  New  Tork  and 
Boston,  and  Clark.  Code*  ft  Co..  New  Tork. 
at  100  and  Interest. 

Slarkct. 

New  Tarfc — Harris.  Forbes  ft  Co..  Clark. 
Dodn  ft  Co.,  Plnlay  *  Davsnport. 

CMueMW    Harrla  Tniat  ft  ISavlnn  Bank. 

Bsston — ^Harris.  Forbes  ft  Co..  Inc. 

Pri«e  Itange  19X0— Bid  9m  Dec,  Ask  100 
Sept. 


ATLASTA    WA1VR  ft  ELECTRIC  FOWEB 
CO.  1st  Se.    Dae  Jan.  1.  1943. 
Dated  Oct.  1,  1903.    Interest  payable  Jan. 

and  July  1.  at  office  of  Trustee. 
Tax  8tatas — ZTt  Federal  Income  Tax  paid 

by  company  without  deduction. 

ftsUiorised   IT. BOO, 000 

Otrtstan^iw  <Har.  14.  '21)   1.277,000 

Held  in  S.  r.   123,000 

Cancelled    100.000 

DenomlaatloB — Coupon.  Si.OOO. 

Trwtco — Columbia  Trust  Co.,  New  Tork. 

Ecdtcnahl*  at  106. 

BlBldnK  Fond — IS.OOO  annually  from  1901 
to  1917  and  I19.000  annually  thereafter. 

Csntnl— Absorbed  by  the  Oeonria  Ry.  ft 
Power  Co. 

Beeimd  by  a  first  mortgase  on  a  hydro- 
electric  plant  situated  on  the  Chattaboocbee 
RlTer,  16  miles  from  Atlanta,  and  aupplylns 
that  city  with  electricity. 

UBlertic* — Oeonria  Ry.  ft  Power  Co.  1st 
sad  Rat.  Ss  of  19E4  which  provide  to  retire 
this  Issue. 

Baralnca — See  Ga.  Ry.  ft  P.  Co. 

Oridnal  Market— tGOO,000  ottered  May. 
191S.  by  Fidelity  Title  ft  Trust  Co..  Pitts- 
borsfa.  at  100.  and  1100,000  in  March,  1916, 
by  B.  B.  Rollins  ft  Sons  at  99  U. 

Market. 

*  New  Tork— Berdell  Broa,  O.  R.  HcAI- 
ifster.  Chas.  A.  Day  ft  Co.,  Hartshorns  A 
Batello.  Carruther^  Pell  ft  Co. 

PUtaddpUa— Klklns,  Morris  *  Co..  H.  D. 
Boenninar  A  Co. 

Price  Ranee. 
Jan.  1.  IS.  to  Jan  1,  'SI  laSO 

Bid.  Atik.  Bid.  Ask. 

BiKh  9SH'lfi  100 'IS  76  Dec.  80  Auff. 
Low.    79     '20       80  'SO       76  Doc      80  Auc. 


ATLANTIC  A  BOUnNOBAH  BAILWAT  00. 
1st  Ob.   Dmm  Jan.  1,  10H. 
Dated  Jan.  I.  1904.    Interest  payable  Jan. 

•nd  July  I.  at  Trustee's  oOce. 
Tu  Statas — S%  Federal  Income  Tax  paid 

tv  company  without  deduction. 

Aatborlxei   Closed  mortncu 

OatStaBOBK   64,090,000 

Deaoadantlon — Coupon.  61.000.  Reslster^ 

able  as  to  prinripal. 
TwsUs    Old  Colony  Trust  Co.,  Boston. 


Redeemable  at  110  and  Interest  on  any  In- 
terest date. 

Orsanliatlon — Chartered  In  Georsta  In  1887. 
Ccnsolldated  with  the  Atlanta,  Blrmlnshara 
ft  Atlantic  B,  B.  Co.,  April,  1906.  The  proi>- 
erty  of  the  latter  company  n-aa  sold  under 
foreclosure,  subject  to  this  mortsase  to  the 
Atlanta.  Birmingham  ft  Atlantic  Ry.  Co. 

The  Intter  compony  was  plnced  In  hands 
of  a  receiver  In  February,  1921. 

Secured  by  a  first  mortgase  on  302.06  miles 
of  line  from  Brunswick  to  Montezuma,  Ga,, 
with  branches  to  Waycroas  and  ThomaavlIIe, 
Ga..  and  on  terminal  properties  at  Bruns- 
wick. Ga. 

L'ndprlies— A.  B.  ft  A.  By.  Co..  Ist  ft  Ret. 
5a  (none  issued),  which  provide  for  the  retire- 
ment of  this  Issue,  and  fS. 200. 000  income  Gs. 

Earning* — See  Atlanta  B.  &  A.  Ry.  let  A 
Ref. 

Original  Market— Offered  In  1906  by  Baker, 

Ayllng  ft  Co..  Boston. 

Market. 

New  YoHt — Samuel  Oolrturhmlrlt,  Vnnder- 
hoef  A  RoMnsan.  F.  J.  Lismnn  &  Co.,  Wolff 
A  Stanley,  Pynchon  &  Co. 

BoMton — L.  Sherman  Adame. 

Baltimore — Bnrroll,  CorkrKn  &  Co. 
Fries  Range. 
Jan.  1,  VM,  to  Jan.  1.  *tl  M«0 

Bid.          Aek.       Bid.  Ask. 
Hlffb    99*4  '19    101     *13    81  May    90  Jan. 
Low.    GO     '20     eOH'IO    66  Nov.    66^4  Des 


ATLANTIC  ft  DANTIIXE  RAILWAT  CO.  1st 
4s.   Doe  July  1.  1948. 
Bated  July  2,  1900.    Interest  payable  Jan. 
and  July  1.  at  Trustee's  offlce. 

Tag  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   t4.42S.OOO 

Onlslandlng    3,915.000 

Reserved  for  Add   600.000 

Denomination — Coupon,  61,000.  Regis  ter- 
abit as  to  principal. 

Trustee— Bankers'  Trust  Co..  New  Tork. 
Guaranteed  as  to  Interest  by  the  Southern 
Ry.  Co.  under  terms  of  lease. 

Orcanlxation— Incorporated  in  Virginia  In 
1894. 

Capitalisation.  Outstandinr. 

Common   62.180,000 

Funded    debt    6,460.000 

Control — Leased  In  1899  to  the  Southern 
By.  Co.  to  July  I,  1949.  Rental  since  Dec, 
1 909,  1316. 000  per  annum.  Also  dividends 
equal  to  those  paid  on  the  common  stock  ot 
the  Southern  Ry.  Co.  Rental  will  be  In- 
creased 120,000  annually  on  Issuance  of  the 
1600.000  reserved  bonds. 

Secured  by  a  first  mortgage  on  H7.99  miles 
of  road,  vis:  Miles. 

Danville  to  Norfolk,  Va  :0S.  i 

Jamra  Blver  Jet.  to  Cialrmont  Wharf. 

Va.  (narrow  gauge)   60.36 

Hitchcock  Jet.  to  Hitchcock  Hills.  Va..  S.'33 
Buffalo  Jet.  to  Buffalo  Litbia  Springs. 

Va   S.9 

ITaierilea— S1.62B.000  Atlantic  ft  Danville 
2nd  4s  of  1948. 

Listed  on  the  New  Tork  and  Baltimore 
Stock  Bzchantres. 

Market. 

New  Tork — Constable  A  FlemlnR,  Samuel 
Goldschmtdt.  R.  B.  Hutchinson  A  Co.,  Rltter 
ft  Co.,  Vllaa  A  HIckry.  Bdwtn  Wolft. 

rhilndelphtn — Daniel  &  Co.,  Isaac  Starr 
Jr.  &  Co. 

Baltimore — Barroll.  Corkran  A  Co.,  Jenk- 
ins, Wliedhee  A  Foe,  Howard^,  Taylcu-  ft 

Digitized  by  LiOOgle 


Trice  Ranst — N.  V.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  'St  lOiO 
Mlsh    96%  Apr.  12  '06  6*  Uct.  7 

Low.    66     May  21  EB  May  21 


ATIJ^NTIC    A  DANTILLE    RAILK&T  CO. 
Snd  48.    Due  July  1.  1918. 
Daird  July  1,  1804,    Interent  payable  Jan, 
and  July  1,    at  Equitabla  Truat  Co..  New 

York. 

Tax  Slatui — 2  %  Fedi^ral  Income  Tax  paid 
by  company  without  deduction. 

Aalhorlird  and  Outatandlnc  tl.K23,000 

DenoRiiaallon — Coupon.  1 1 ,000.  Rosiater- 
abte  aa  to  principal. 

Trustee — Equitable  Trust  Co..   New  York. 

Guaranteed  as  to  tntortst  by  Southern  Ry. 
Co.  under  tcrma  o(  lease. 

OrRonlzatlon — Sec  1st  48. 

Srcnrrd  by  a  second  morteage  on  the  207.69 
miles  ilrscribcd  under  the  lat  4s  of  1S4S, 

Prior  Lien— 13.925.000  lat  4s  of  1948. 

Uated  on  the  Mew  York  and  London  Stock 
BxohanEcs. 

^  Brnrkct. 

Neu-  Tork— Sntnucl  GolrlBcliniMt,  Wolff  A 
Stanley.  Ciirrutlicra,  Poll  St  Co..  Edwin  WolIT, 
Pynrhoii  &  Co. 

llnltiinare~— BniToll,  Coikmn  &  Co. 
rrlee  RanE(— N.  T.  8.  E. 
Jan.  I.  '00.  to  Jun.  1,  '21  IBSO 

Dfcl.  Ask. 
Hfgli    92  .Tunc  14,  'nr,  E9  Nov.       C3  Nov. 

Low,     GO  Nov.  30, '20  59  Nov.        C2  Nov. 


ATIJVNTIC    ft    NORTH    CAROLINA  RAIL- 
ROAl>  CO.  <THE)  1st  8h.     Due  Jniy  1. 

1B32. 

Dated  July  1.  1917.  Interest  payable  Jan. 
1  nnil  July  1  at  Truaie«*8  office  In  New 
York. 

Tax  StaluM — Pa>'ment  of  Federal  Income 
Tax  not  nsaumed  by  company. 

Antborlced   1126.000 

Onltitandinx    325.000 

Denomlnadan — Coupon,  11.000.  ItcKlster- 
able  aa  to  prinriiial. 

Trostrc — Equitable   Trust   Co..    New  York. 

Guaranteed  prinelpnl  and  Intcri'Ht  by  the 
Norfolk  Southern  Italiroad  Co. 

Orsanlaallon  and  Control — rncorporated  In 
North  Carolina  in  IB54.  Rond  oppnnd  In  18E8. 
The  property  Is  leased  to  the  Norfolk  South- 
ern R.  R.  Co.  until  Jan.  1,  1900,  11,260.000 
of  the  11,797.200  capital  atock  is  owned  by 
the  State  of  North  Carolina. 

Capitalization.  Outatandlnn. 

Common   tl. 797.200 

Funded  debt    326.000 

Breurrd  by  a  first  mortiinKe  on  all  the 
property  of  the  comPHny.  now  owned  or  here- 
after HCfiulred.  includlntT  06.11  miles  of  roaii. 

Orlclnal  Markrt — orTend  June,  191T,  by  the 
Equitable  Trust  Co..  Now  York,  at  100  and 
Interest. 

Uarkct. 

New  Ynrfc — F,  J.  Tilaman  A  Co.,  Carrudi 
era.  Pell  A  Co. 

Denvpr — Bostrorth.  Chanute  A  Co, 
I'riee  Ranee. 

JIiiii.  I.  '18.  to  Jnn.  1,  'Zl  IBtO 

m<\.           Ask.  Bid.  Aak. 

HlfTii    98'19     IflO'IS  BTJuIy  9S4July 

Low.    9T'J9       99 ')9  97  July     99 >i  July 


ATLANTIC  A  WESTERN    BAILBOAB  CO. 

lat  Sa.   Due  May  1.  19SS. 

Dated  May  1.  1DI2.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  olDce. 

Tax  Mains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Auiborised     (at     SIS.OOO  per 

mile)   tl.600.000 

Ontatandlns  (Jan.  1.  '20)   301.004 

In  Treasury    29.000 

Denomination — Coupon.  (600  and  SI. 000. 
Trustee — Fidelity    Trust    Co.,  Baltlmon. 

Ud. 

Orcanlxallon— Incorporated  In  North  Caro 
Una  In  1899. 

Capitalization.  Outatandinc 

Ccmmon   saoi.HI 

Funded  debt    108,911 

Secured  by  a  Brat  mortrace  on  18  tnllM  ol 
road  from  Sanford  to  Lllitiwton,  N.  C.  at 
the  rate  of  111,500  per  mile. 
Years  ended  Dec.  SI. 

Cross.  Net.      Int..  etc. 

ISia   838.139  13.106  S19.B7I 

1917   40,806  7,979  I9,MT 

1916   46.164  15.8S0  IB.tSB 

Market. 

N«w  York — Carrutltera.  Poll  &  Co.,  Alfred 
F.  InffoliI  &  Co. 

Price  Banro  19t0— Aak  94.  1919  ash  79. 


ATLANTIC  A  YADKIN  RAILWAY  CO.  lit 
4s.     Due  April  1,  1919. 
Dated  Uay  16.  1S99.    Interest  payable  April 
and  Oct.   1,  at  J.  P.   Morgan  ft  Co..  New 
York. 

Tax  Slalns — 2%  Federal  Income  Tax  paid 
by  rompany  without  deduction. 

Anlhorlced   and  Oulslandlnic. .  .Sl.609.9e* 

Denomination— Coupon.  |1,0D0.  Resisted 
able  aa  to  principal. 

Tnwtcfl — Central  Union  Trust  Co.,  New 
York. 

Gaaranleed  principal  and  Interect  by  the 
Southern  Ry.  Co.  by  endorsement. 

Orsanlaallon — ^Incorporated  In  1899  In 
North  Carolina. 

Capitalization.  Outstandlnt. 

Common   (l.OOO.OOfl 

Funded  debt    l.EOO.OOO 

Conlrullrd  by  the  Southern  Ry.  Co.  (oper- 
ated indepcnd(^ntly)  through  ownership  of  en- 
tire cipltal  stock.  (11.999.000).  all  but  STH 
of  which  Is  deposited  under  the  S.  Ry.  Cons. 
5s  of  1994. 

Secured  by  a  first  mortKase  on  ISl.OI  mltea 
of  road  Includlne  the  line  from  Mt.  AifT  tO 
Sanford,  N.  C,  130.95  mllea,  and  branches, 

ReTniMlnc — The  Southern  Ry.  Dev.  A  Oen. 
Mtse.  provides  for  the  retirement  of  thia  la- 
one. 

Listed  on  tbe  New  York  Stock  Bxctaanve. 
Uarfcet. 

New  York — ConHtauie  St  Fleming,  Dunham 
&  Co..  n.  n.  HutehlntKin  A  Co.,  Rutier  A 
Co..  Vaiulerhoof  &  Itoblnaon,  Cnrnithera 
Pell  A  Co.,  Pynelion  &  Co. 

l*hIln<lel|>Mn — Wni.  W.  Foitnrty,  Samud 
MrCieory  &  Co..  Itianc  Starr  Jr.  A  Co. 

I'ltlsbiirKli — Moore,  I^oonanl  A  Lynch. 

Unllliitore — Barroll.  Corkran  A  Co. 
l*rlce  Rame— N.  Y.  8.  E. 
Jon.  1,  '14,  to  Jnn  1,  'SI  19t« 

Bid.  Ask. 

High    7!;»4  Dec.  10. '14  C7     Oct.  « 

Low.    00(4  .4U8- 2^.  "20  60!4AUK.« 
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ATLANTIC  AVE.  RAILROAD  CO.  07 
BROOKLYN  Oen.  Cona.  6s.  Due  April  1. 
1931. 

Dated    April    23,    1891.     Interest  payable 
April  and  Oct.  1  at  Central  Union  Trust 
New  York. 

Default — Oct.  I,  1919,  Interest. 

Tax  IS  lat  US — Payment  of  Fe<feral  InodOM 
Tax  not  assumed  by  company. 

Authorized   Closed  mortcscs 

Ontataiidlns  S2.341.009 

Digitized  by  V^OOQIC 


Dr  BO  IB  I  Bat  I  an — Coupon.  ll.uOb.  RexlaUr- 
*bl^  ai  to  principal. 

Trost^c — Brooklyn  Trust  Co.,  Brooklyn. 

Bcdeemabto  Bt  any  time  &t  par.  In  1833 
certain  of  tb«ae  bonds  were  stamped  and 
tb«»e  bonds 'are  not  subject  to  redemption. 

Canlrol — Uerxed  Into  the  Nauau  Sleet rlc 
Railroad  Co.  This  latter  company  Is  con- 
trolled by  the  Brooklyn  Rapid  Transit  Co.. 
throush  ownership  of  practically  its  entire 
capital  stock.  Property  covered  by  this  mort- 
rare  Is  leased  to  the  LorUT  Island  R.  R.  Co. 
at  a  rental  of  160,000  per  annum  and  affords 
that  company  an  entrance  Into  Brooklyn, 

Protcctivo  Commtttee — Deposits  are  re- 
quested by  the  following  committee:  GeorEe 
K.  Warren,  chairman:  Prank  Coenen  and 
wnilan)  Carnegie  Swen,  with  Arthur  N. 
Hazettlne.  60  Broadway,  New  York.  Secre- 
tary, and  Columbia  Trust  Co.,  New  York. 
Depository. 

8e«md  by  a  first  tnortncs  «t  AM  miles 
of  double  track  from  Jamslca  to  FlatbuA 
Ave..  BreoMra.  Oct.,  the  N.  T. 

Court  of  Appeals  decided  tbat  the  (dty  bad 
tto  risbt  to  tear  up  tbe  track.) 

UaierllMi — SMS.BOO  Atlantio  Ave.  R.  R. 
Impt.  Is  and  S11.K0S,000  HassaQ  Bleo.  B.  B. 
Ca.  4b.  Bonds  are  reserved  under  tbo  latter 
mortssm  to  retire  this  issue. 

Bsmlnss — fee  Nassau  Bl.  B.  R. 

Market. 

New  Terk — ^Theo.  L.  Bronson  ft  Co.,  Pin- 
lay  ft  Davenport,  Pouch  ft  Co.,  Berdell 
Bros.,  CarnithsTK  Fell  ft  Co. 

Mee  Rwwe. 
JsB.  1.  'OB.  to  Jan.  1,  *tl  t9» 

Bid.         Ask.         Bid.  Ask.' 
Hish  'It     104  -IS      GO  Nov.     60  Sept. 

Low.      40     '30       GO '20     40  Sept.    GG  June 


ATtANTIC    ATE.    RAILROAD    Imp.  Utse. 
Be.    Due  Jan.  1.  1934. 
Dated  Jan.  1,  1S94.    Interest  payable  Jan. 
■nd  July  I.  at  Central  Union  Trust  Co.,  New 
York. 

Default — Jan.  1,  1920,  Interest. 

Tax  Status — 2%  Pederal  Income  Tax  paid 
by  company  without  deduction. 

AotborUrd  and  Ontetandinc  (220,000 

Dcnomlnatloo — Coupon,  11,000.  Reslster- 
■ble  as  to  ptinclpal. 

Trastcc — Central  Union  Trust  Co..  New 
Tork. 

Cestrol — See  Gen.  Cons.  Gs. 

Seeured  by  second  mortsase  on  i\k  miles 
of  road  from  Jamaica  to  Platbush  Ave., 
Brooklyn. 

Prior  lien— M,  141,000  Oea.  Cons,  is 
(dosed). 

Uaderllo— tll,E08.0D0  Nassau  BL  R.  B. 
Is. 

BsralBCB— See  Nassau  El.  R.  R. 
Harfccl. 

New  Toric — Theo.  L.  BronsoD  ft  Co..  Wm. 
Camegte  Bwen,  Hlrsch  Utlenttial  ft  Co. 

PriM  RSBSC. 

Jan.  1.  '17,  to  Jan.  1,  tl  1920 

Bid.  Bid. 
HlKb    88  -17  30f  Dec. 

Lew.    sor'20  SOfDoc. 


ATLANTIC  Cmr  ft  SHOBE  CO.  CoU.  Tr. 
4b.    Doe  Feb.  1.  1928  or  1940. 

Dated  Feb.  1,  ISIO.  Interest  payable  Feb. 
and  Auff.  1,  at  oOoe  of  Trustee. 

Bond  Holders'  Ajmement — On  Dec.  S, 
mo,  boldors  of  $418,700  bonds  assented  to 
the  following  conditions:  To  accept  2%  ln> 
tersst  in  e«ab  FOb.  1,  1921.  To  the  cancella* 
ttoB  of  scrip  duo  Fob.  1,  19X1.  To  accept 
2%   tattsrest   per   annum   In   payment  of 


coupons  for  5  years  froui  Feb.  1,  1931,  to 
Full.  1,  1928,  tnciuBlvo,  To  poBtpono  the 
operation  of  the  Bttikins  fund  of  the  col- 
latcr!\l  tsaua  to  Feb,  1,  1926.  To  the  sale 
or  enKlnes,  boilers,  Benoratora  an<l  ap- 
Durtcniinoes  In  the  power  house  at  Plens- 
BRtviUe,  N.  J. 

Nesotlable  corttflcates  of  deposit  were  Is* 
sued  aKnlnst  deposited  coupons. 

Tut  Stnto* — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Airthoriscd  and  OMstandlnB  tSSl.lOO 

DeBMninnUoB— Coupon.  11.000.  SGOO,  $100. 
Reslsterable  as  to  principal. 

Trustee — Carobrldse  Trust  Co.,  Chester.  Pa. 

OrsanhiatloB — Company  Incorporated  In  Del- 
aware In  1909.  Owns  a  majority  of  stock 
of  tbe  Atlantic  City  Shore  R.  B.  Co. 

Capital  Isatlon.  Outstandlnr. 

Common   $996,000 

Funded  debt    G91.100 

Receivership  of  Subsidiary — Receiver  was 
appointed  for  the  Atlantic  City  ft  Shore  R. 
R.  Co,.  Dec,  1S16.  for  default  of  Dec.  1, 
1916,  Interest. 

Secured  by  deposit  of  $691,100  (entire  Is- 
sue) Atlantic  A  Suburban  Ist  Gs  and  3.996 
out  of  3,000  shares  of  same  corporation,  Tbe 
Atlantic  City  A  Suburban  Ry.  Co.  owns  16 
miles  of  road  from  Atlantic  City  to  Pleasant- 
vllle,  Somers  Point  and  Absecon,  N.  J. 


TT 


ATLANTIC  CITY  A  SHORE  RAILROAD  1st 
ft  Coll.  Tr.  fis.    Due  Dee.  1,  1945. 
Dated  Dec.  1,  1806.    Interest  payable  Juns 

and  Dtc.  1,  at  ollloe  of  Trustee,  Dec.  1,  1918, 

and  subsequent  coupons  In  default. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anlhorlird   $1,000,000 

OuUlandIn*    9G0,D00 

Held  In  Treasury    60.000 

DcDomlnatlon — Coupon,    $1,000,  Register- 

able  as  to  principal. 

Trustee — Glrard  Trust  Co..  Philadelphia. 
Redeemable  at  110  and  Interest. 
Orsanlxatlon — Incorporated  In  New  Jerssy 

In  190G, 

Capitalisation.  Outstanding. 

Common   8820,000 

Funded  debt    9G0.000 

Receivership— Receiver      appointed  Dec 

1916,  for  default  of  Interest.  Protective  Com* 
mlttee:  Oeo.  Bumham,  Jr.,  Harry  C.  Fran- 
cis, Frank  H.  Bachman,  Jr.,  Tilchman  John- 
son Mid  J.  D.  Hcllhenny. 

Control— Atlantic  City  A  Shore  Co.  throush 
stock  ownership. 

Sccnrrd  by  a  first  mortraam  on  4  miles  of 
street  railway  in  and  around  Attantlo  City, 
N.  J.  The  company  operates  48  miles  ol 
track,  Indudlnc  lines  to  Pleasantvllle,  Lone- 
port  and  Oeean  City. 
Tenrs  cndnl  Dec.  SI. 

Rross.  Net.  Rent.  etc. 

1918                    $839,487  $63,436  $89,087 

1917                   GE9,497  103.483  107,160 

•1918                    393,140  30,993  98,003 

•1916                  GG4.387  117,136  194.843 

Later  earnings  not  available. 

Orlcinni  Market— First  offered  by  H.  F. 
Badrnian  ft  Co.,  Fhltadelptala,  January,  1906.. 
at  par  and  Interest. 

Unritot. 

FhUadelpUB— Barnes '  ft  I^fland,  O.  Bt. 
Lanslnirer  ft  Ca,  H.  F.  Bnchmsn  ft  Oo. 

FrlM  Knnce. 

Jan.  1,  '18  to  Jmu  1,  *n  UXO 
Bid.  Ask. 
HIgli    99 'IS  10 : 

tow.    20 '19  Digitized  by  V^OO*^ 


ATLANTIC  CITY  ft  OCEAN  CITV  CO.  CoU. 
Tr.  5«.   Dw  March  1.  1947. 
Datnl    June    1.     1S07.     interest  paFubte 
March  and  Sept.  1.  at  Truslec's  oinc>:. 

Tax  Staloa — Z%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnttaoriiFd   1500.000 

Oulslandlnc    360,OUO 

Dpnamlnatlan — Coupon,  $1,000. 
TroalM — Olrard  Truit  Co.,  PhtUdelplila. 
Kedrrmablc  on  any  Intereat  date  at  110 
and  interest. 
OncanliattoiH^Incorporated  In  Delaware  la 


190T. 

Capitalization.  Outstandlns. 

Common   1220.000 

Pr4>terrpd  (S%  non-cuin.)    176.000 

Funded  debt   360.000 


Conlrol — A  majority  of  the  stock  in  owned 
by  the  Atlantic  City  ft  Shore  R.  H.  Co.,  which 
loaats  the  Atlantic  City  A  Ocean  Ctty  R.  R. 
for  999  years.  Rental  la  S19.G00  per  annum, 
plus  a  contlasent  rental  of  33  1-3%  of  net 
surplus  after  reservation  of  I2S.000  for  im- 
provements and  betterments,  but  not  to  ex- 
ceed »26.000. 

Bccelrershlp  of  LMaee— -Receiver  was  ap- 
pointed for  the  Atlantic  City  A  Shor.^  R.  R. 
Co.  on  default  cf  \ts  Dec.  1,  1B16,  interest. 

Srcarrd  by  a  first  lien  on  all  stocks  and 
bonds  (S1BO,000  of  each)  of  the  Atlantic  Ctty 
ft  Ocean  City  R.  R.,  ownlns  2}^  miles  of  road 
from  Ocean  City  to  Somera  Point,  N.  J., 
forminr  part  of  the  only  electric  railway  line 
between  Atlantic  City  and  Ocean  City.  N.  J. 
The  road  Is  built  largely  on  bridges  and  tres- 
tles across  Croat  E?K  Harbor  Hay. 

OrtKlnal  Market— Offered  by  H.  F.  Bach- 
man  ft  Co..  Philadelphia,  in  1907,  at  par  and 
Intertst, 

Market. 

Flilladelpbla — H.  F.  Bachman  ft  Co. 


Secnred  by  a  mortzase  on  all  property,  now 
owned  or  hereafter  acquired,  Includlns  plants 
supplylns  Atlantic  City  and  Octan  City.  N. 
J.,  with  electricity  and  hot  water  for  heat- 
Inir.  Population  served,  about  BO, 000  perma- 
nently and  iSO.OUO  In  summer.-  Franchlaea 
are  unlimited  as  to  time  exc.^pt  one  which  ex- 
pires EOOG. 

Prior  Uena— 182.000  Atlantic  City  Elec- 
tric Llsht  ft  Power  Co.  Isl  Ba  of  1934  and 
13.000  New  Jersey  Hot  'VVHtfr  Ileatlns  Co. 
1st  Gs  of  1936  for  the  retirement  of  which 
bonds  of  this  issue  have  been  resi^rved. 
Tean  ended  Dee.  SI. 


GroBi.  Net.  Interest. 

1910               11,189.198  (244,102  (147. 616 

1919                  933.931  321.  BSC  137.001 

1918                  707.970  176.869  1)9.393 

1917                  646.337  278,696  133.904 

1916                   616.464  279.009  130.337 

1915                 64t,!60  272.  TS4  123.620 

1914                 640,943  270.112  140.976 


Listed    on    the    Philadelphia    Stock  Bx- 

chanve. 

Oriclnal  Market — Offered  1908,  by  E.  B. 
Smith  ft  Co..  Philadelphia  and  New  York, 
at  91 M  and  Interest:  (360.000  offered  by  tlM 
same  firm  April.  1912. 

HarkM. 

New  York— Dunham  A  Co.,  F.  H.  Hatcli 
&  Co.,  Cnrruthers.  Pell  &  Co.,  G.  R,  Mc- 
AUInter  &  Co. 

PhilMdelpbln — Barnes  A  I^fland.  Bauer. 
Starr  &  Co..  Arthur  J.  Bender,  Elklna,  Mor- 
ris &  Co.,  C.  Clothier  Jones  &  Co.,  SamiMl 
McCreeiy  &  Co.,  H.  D.  Boennlns  &  Co, 

l*n>vi<lence — Horn  blower  A  Weeks. 

Price  Ranr». 
Jan.  1.  'IS  to  Jan.  1,  '21  m« 

Bid.  Ask.  Bid.  Ask. 

HlKh  98U  'IS  99U  -16  80  June  82  Oct. 
Low.    73      -20      77     '20        73  Dec     77  Dec 


ATLANTIC  C1T¥  ELECTRIC  CO.  Ist  ft  Bef. 
fts.    Hue  March  1,  1038. 
Dated  March  2,    190S.       Interest  payable 

March  and  Sept.  1.  at  K.  B.  Smith  &  Co., 

PblladelplitH. 
Tax  MaluH — 2%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  exempt 

in  New  Jirsf-y. 

Anthoricrd   16,000.000 

OutHtandlns    2,090,000 

Kriirrd  by  S.  F   139.000 

Reaerrrd  for  Prior  Uens   201,000 

Reser^-rd  for  Ext   2.680.000 

Dnomlnatlon — Coupon.    tl.DDO.  Recister- 

able  as  to  principal. 

TrUHlpf — Glrard    Trust    Co.,  Philadelphia. 

Pa. 

Redeemable  as  a  whole  at  110  and  Intereat 

on  any  Interest  dul<>. 

Slnklnc  Fond — 1%  annually  ot  outatandinc 
bonds,  from  1913  lo  1921:  ltt%  from  19S1 
to  1930:  and  2%  from  1930  to  1937:  to  be 
applied  to  the  purchase  or  redemption  ot  these 
bonds  at  not  over  110  and  interest. 

Oaaranteed  principal  and  Interest  by  the 
American  Oaa  ft  Electric  Co. 

OrsanUatlon  and  Control — Incorporated  In 
New  Jersey  In  1907.  In  October.  191*.  the 
.company  acquired  the  propiTty  of  the  Ocean 
■City  Electric  Co.  The  company  Is  controlled 
by  the  American  Gas  ft  Electric  Co..  throuKh 
ownership  of  its  entire  common  stock,  which 
is  depoaitrd  under  that  company's  Coll.  Tr. 
6a.  due  Feb.  1,  2007.  The  latter  company 
Is  controlled  by  Interssta  Identified  with  the 
Gen.  Elec.  Co, 

Capitalization.  Outstanding. 

Common   11.250.000 

Preferred  (6%  cum.)    370.000 

lebt    S.176.000 
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ATLANTIC  CITY  OAS  CO.  Ist  8.  P.  Sa. 
Due  Jan.  I.  t»«0. 

Dated  Jan.  1,  1910.  Interest  payable  Jan. 
and  July  I,  at  Trustee's  office.  Philadelphia. 

Tax  Slattts — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  Jersey;  Pennsylvania  state  tax  re- 
funded. 

AnlhsrlieA   S6,000.000 

Ontatandlns    3.374.000 

ReHrd  br  S.  P   None 

BMcrvcd  for  Bxt   2,616.000 

Denmdaatlon — Coupon.    11,000    and  S600. 

Reiclaterable  aa  to  principal. 
Trutce— Olrard    Trust    Co..  Philadelphia. 

Pa. 

Bedeemable  at  106  and  Interest  Jan.  1, 
1920,  or  on  any  Interest  date  thereafter,  as  a 
whole  only  or  for  slnktns  fund. 

Slnklns  Fond — tSS.OOO  annually,  begtnntnc 
Nov.  1.  1919,  to  be  applied  to  the  purchase  o( 
these  bonds  at  not  over  lOS  and  Intereat.  It 
entire  sum  available  baa  not  been  consumed 
up  to  Dec.  1st,  bonds  are  to  be  called.  Bonds 
acouirid  to  be  cancelled. 

Sin  kins  Fond  Waiver — Bondholders  have 
agreed  to  a  suapenaion  of  the  operation  of  the 
sinking  fund  for  five  years  from  Nov.  1.  1919. 

OrKaniiallon  and  Control — Incorporated  In 
New  Jeraey  In  1909  and  controlled  by  The 
Atlantic  City  Co.  througfa  ownership  of  en- 
tire capital  stock. 

Capitalisation.  OutsUndlns, 

Common   11.000.000 

Funded  debt    3,374,000 

Protective  CommRtre — A.  A.  Jackson,  chair- 
man: C.  S.  W.  Packard.  J.  S.  Diiston,  A.  B. 
Johnson,  J.  R.  McAllister,  H.  F.  Hanslll.  Jr., 
L.  H.  Parsons,  with  J.  M.  Johnston,  secre- 
tary.   Depository,  Olrard  Trust  Co.,  Phlla. 

Digitized  by  Google 


HmSHBCBfr— C.  H,  G«Ut  Co..  FbllftdelphlK. 

BtwiiJ  b7  A  flnt  mortsua  on  anttre  prop- 
arty.  fnmcblseB.  vto..  now  ownod  or  taera- 
after  Aoqulrvd.  Ineludtac  plant  aupplylnc  su 
t0  Atlantic  Cl^.  Clielsea,  Uamto  Cltjr  and 
liOOBPort,  N.  J.  FranchiMB  an  perpetual. 
Population  aerwd  in  winter  10.000,  In  aura- 
mer  300,000. 

fiitti  on  Philadelphia  Stock  Exchange. 

(MslBal  lUrkat— $1,000,000  offered  HanAi. 
IflO,  br  B.  B.  Smith  ft  Co..  of  FUladelphla 
and  New  York,  at  9S  and  interest. 

Harint. 

Mew  Totfe— Berdell  Broa.,  Oaimtfaora. 
Pell  *  Co. 

FUladc^dite — Bamea  ft  Ziofland.  Baoer, 
Starr  *  Co..  Arthur  J.  Bender,  Browa  Broa 
*  Co.,  BlUna;  HorrU  *  Co..  uoo.  N.  Tlom- 
InV,  Huntoou  A  Co.,  Paul  A  Co. 

Prlaa  Baaga. 

Ab.  1, 10.  to  Jwb  1.  'SI  im 

Bid.        Aak.  Bid.  Aak. 

HIrh  tSK'lS  H'lO  BO  Nov.  BOOot. 
XjOW.    34     'IS     3S  'IS  40  Julr    SO  July 

ATUNTIC  cm  RAXUtOAB  CO.  let  Ext. 
BUa.     Dae  Mar  1.  1*20. 

Dated  May  1.  IIS).  E:xt«iided  Mar  1. 
ItlO.  with  interest  Increaaed  from  $%  In- 
terest parable  Mar  and  'Nov.  1,  at  Beadinc 
Terminal.  Philadelphia. 

Tax  Statae— 2%  Federal  Income  Tax  paid 
by  cmmpanr  without  deduction. 

Aalberlxed  and  OotaUndbw— 11.100.000. 

PewoBilnalloD — Coupon.  $1,000.  RecUter- 
able  aa  to  principal. 

Traal ee  Guarantee  Truat  *  Sate  Deposit 
Co..  Philadelphia. 

Kc  deem  able  at  IDS  and  Interest  on  Mar  1> 
1024,  or  an;  Intereat  data  thereafter. 

Gnaraate» — Thia  lesue  was  suarsnteed  by 
the  old  Philadelphia  ft  Readlns  R.  R.  Co..  but 
not  assumed  by  the  Philadelphia  ft  Reading 
By.  Co. 

OasenlKatlon — In  IBOl  this  company,  The 
Ocean  City  R.  R.  Co..  the  Seacoast  R.  R.  Co., 
and  The  Camden  County  R.  R.  Co.,  were  con- 
aoltdated  Into  tha  present  Atlantio  City  R.  R. 

Co. 

Capitalisation.  Outstanding 

Common   $2,626,000 

Prefered  (non-cum.)    1,000,000 

Ponded  debt    4,«14,G0O 

C«ntt«llcd  by  the  Reading  Co.  throuarh  trmt- 
ershlp  of  practically  the  entire  capital  stock. 

fliuuiid  by  a  first  mortsaae  on  IB, SO  miles 
of  road,  tneludlnc  the  road  from  Camden  to 
Atlantic  City.  N.  J..  GS.3B  miles;  from  Atco 
to  Multica  Hill,  N.  J.,  11.17  miles  and 
branch. 

UndcrUcs— Atlantic  City  R,  R.  Go.  1st 
Cons.  4s  of  ISGI,  under  which  mortgasa  bends 
are  reserved  to  retire  thia  lasue. 

Bantings — See  1st  Cons.  4  b. 

Uslai  on  Pblladelpbia  Btook  IBsdunga. 
MnHert. 

New  York — Carruttaersi  Pell  ft  Co.,  SL  ft 
CL  Randolph.  Redmond  A  Co. 

PhUnMpUa— Arthur  J.  Bender,  BIddle  ft 
Henry,  Brown  Bros.  A  Co.,  Btklns,  Morrts 
A  Co..  Chasi  Fearons  Co.,  Wm.  W.  Fogarty, 
laaac  Starr.  Jr.  A  Co. 

Price  Range  l»M 

HlKh   10  June       OS  Sept. 

X«w.   90  June        BIH  Dsc 


AnANTIO  CITY  BAILSOAD  CO.  !■»  C«M. 
4s.    Das  Jaly  1.  ISSl. 
Dated  July  1,  1001.    Interest  payable  Jan. 
and  July  1,  at  Reading  Terminal,  Philadel- 
phia. 

Tax  Btmtm  t%  Federal  Inooras  Tax  paid 
by  eoiBpany  wllhaut  deduction. 


Aatborlxed   $4,500,000 

Oatstandlv    I.SS1.OOO 

Bssarsd  for  prior  Usns  S.t4S,OtO 

Dsaomlnatlon — Coupon.  11,000.  Rsgistsp* 
able  as  to  principal. 

Trastee — Olrard  Trust  Co.,  Philadelphia. 

Onaranteed  principal  and  interest  by  tba 
Reading  Co.  by  endorsement. 

OrganisatkMi — See  Ist  Ext.  SUs. 

Secnred  by  a  mortgage  on  170.U  miles  of 
road,  vis: 

A  Am  Uen  on  16.94  miles— 

Tuckahoe  to  Ooean  City,  N.  J   10.10 

Mt.  Ephralm  to  Orenlot^,  N.  J   t.9t 

A  sceond  lien  on  ISS.SS  miles — 

(Covered  by  the  AtlsnUo  aty  R.  R.  Ist  Bs.) 

Camden  to  Atlantic  City,  N.  J   H.Si 

Camden  to  Mt.  Sphralm,  N.  J   4.1t 

Atco  to  Mallica  Hill.  N.  J   It.ST 

(Covered  by  the  SeaoMSt  R.  R.  Prior  Lien 
Gs,  Ser.  A  Gs  and  Ser.  B.  Sa.) 

Wlnslow  to  Cape  May,  N.  J   SS.I0 

Tuckahoe  to  Sea  Isle  City,  N.  J   1S.3S 

Prior  Liens  Subject  to  SX,«51.111  Prior 
liens  as  follows— 

Atlantio  City  R.  R.  1st  Ext.  SUs 

lOSl   $3,200,000 

AtlanUc  City  R.  R.  R.  B.  4Hs  1930  76,000 

Seacoast  R.  R.  P.  Ii.  Gs  1941   3B0.000 

Seacoast  R.  R.  Series  A  Ga  1B4S..,  33.G0S 
Seacoast  R.  R.  Series  B  6a  1948...  3,617 
Bonds  are  reserved  under  this  mortgaga 
to  retire  all  prior  Ilea  Issues. 

Tswa  ended  Dae.  31: 

Oroas  Net 
$222.0e«  $222,361 
4.462,164  921.389 
4.162,270  1,267,760 


InLA  Rent 
$334,411 
163,131 
232,714 
S87,841 
419,933 


•1119 

tlBll 
tlBll 

1917    ...      3.216.426  7M;S93 
1916    ...      2,711.811  001,617 
•Corporate  account. 
tFederal  account — standard  return  not  In- 
cluded. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Blarket. 

New  Torfc — Redmond  A  Co..  Newberscer, 
Henderson  A  Loeb,  Sharretta  A  Ford,  Car- 
nithera.  Pell  A  Co. 

Philadelphia— BIddle  A  Henry,  Elfclna, 
Morris  A  Co.,  Chas.  Fearon  A  Co.,  Wm.  W. 
Fogarty,  Isaac  Starr.  Jr.  A  Co. 

Price  Baage. 
Jan.  I.  '16,  to  Jan.  1,  'SI  1920 
Bid.         Ask.  Ask. 
High    94 '18      96      '16  71%  Jan. 

Low.    60 'II     71H.'20  7lSDea 


ATLANTIC  COAST  RLECTRIO  LIOHT  CO 
l8t  OS.   Doe  June  1,  IMS. 
Dated  July  1,  1896.    Interest  payabis  June 
and  Dec.  1,  at  Aabory  Park  ft  Ocean  Grove 
Bank.  Astniry  Park.  N.  J. 

Tax  Statu — ^Payment   of  Federal  laeoms 
Tax  not  assumed  by  oompany. 

Anthorlxed   $600,000 

Ootatonding    201,000 

Unissued    289,000 

Denomination — Coupon,  $1,000. 
Trust — Guaranty  Trust  Co.,  New  York. 
Kcdeemable  at  lOG  and  Interest. 
Organlxatloa — Incorporated  In  New  Jersey, 
CapltallsatfOB.  Outstanding. 

Common   $100,000 

Funded  debt    217,000 

Controlled  by  the  Atlantio  Coast  Blectrio 
Ry.  throuKh  ownership  of  entire  stock. 

Seenred  by  a  mortgage  on  plant  supplying 
electricity  to  Aabury  Park.  Ocean  Orov',  Al- 
lenburst,  Belmar  aind  other  resorts  on  tba 
Atlantio  Coast  of  New  Jeraey.  Population 
served,  about  80,000. 
PHor  lien— $88,000  Neptune  Bteetrtc  Co. 
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Lml  tor  SKvInn  Banks  In  Cal. 

Market. 

New  York — Van  Sant  ft  LeKV,  Frederic  H. 
Hatch  t  Co. 

Paleraoti — P.  A.  Peteri,  FmnctB  K.  Mc- 
Cully. 

WUminiton.  Del. — Geo.  P.  Blasell. 
Fblladelpbia — Charles  Fearon  *  Co..  f^am'l 
K.  PblUlpa  *  Co.,  BoeanlDS,  Oarrlgon  *  Co. 


ATLANTIC  COAST  ELECTRIC  RAILROAD 
l8t  Ba.    Doe  Hay  1,  I94S. 

Dated  Mar  1,  1S9S.  Interest  payable  Uar 
and  Nov,  I,  at  office  of  Truatee. 

Tax  Stattu — Payment  of  Federal  Ineome 
Tax  not  assumed  by  company. 

Anlhorlsed   fl.OOO.OOO 

OntBtandlnc    800.000 

Unbwned    200,000 

Ds  nominal  ion — Coupon,  SI. 000. 

Trustee— Columbia  Trust  Co.,  New  Tork. 

Control — ^Absorbed  by  Atlantic  Coast  Elec- 
tric Ry. 

Seeorcd  by  a  first  mortKace  on  36.06  miles 
of  atreet  railway  In  and  around  Asbury  Park. 
N.  J.,  with  lines  to  North  Lons  Branch  and 
Sea  Olrt.  Population  served  about  30.000. 
One  fraiuAlse  In  Sea  Girt  expired  Id  itlS, 
other  francblsea  of  the  oompanr  expire  be- 
tween 19SS  and  1966.  while  a  few  ara  per- 
petual. 

Bsmbwi — See  Atlantic  Coaat  Electric  Ry. 
Co.  Oen.  fia. 

VnderUca— $1,000,000  Oen.  Ea.  due  Juir  1. 
1046. 

BUrkct. 

New  Tork — B.  Jh  C.  RandiHph.  Prederlc  H. 
Hatch  A! Co.,  BM4ell  Bros.,  J.  N.  Kirk  A 
Co. 

miadclpMB — Hnntoon  A  Co..  Samuel  K. 
Phflltps  A  Co„  Boennlwr,  GarriMn  A  Co.,  Uo- 
Cown  A  Co. 

Patersoa — F.  A.  Peters  £  Co. 

Price  Ranse. 

Jan.  1,  'le.  to  Jan.  I,  '£1  1920 

Qia.        Ask.  Ask. 

Hlsh    87     '17    100 '16  72  June 

Low.    SOU  '18      60  '20  60  Dec. 


ATLANTIC    COAST    ELBCTBIC  BAILWAT 
Co.  Gen.  As.    Due  Jnlr  1.  1M8. 
Dated  Jan.  1,  190S.    Interest  payable  Jan. 
1  and  July  1  at  Central  Union  Trust  Co.,  New 
Tork. 

Tax  Status — Payment  of  Federal  Income 
Tax  la  not  assumed  by  the  Company. 

Authorized   tl.OOO.OOO 

Oatstandlnc    1.000.000 

DeDonUnsdoB — Coupon,  tl.OOO;  register- 
able  as  to  principal. 

Traatee— Central  Union  Trust  Co.,  New 
Tork. 

Orcanlsatlon — Incorporate  In  New  Jersey 
In  lOOG  as  successor  throusb  foreclosure  to 
the  Atlantic  Coaat  Electric  B.  R.  Co.  Owns 
the  entire  tlOO.ODO  capital  stock  and  all  the 
ISO.OOO  5%  bonds  of  the  Aabury  Park  k  Sea 
Girt  R.  R.  Co.,  and  operates  Its  Una  (3.04 
mtles  of  track)  under  a  99  year  lease  at  an 
annual  rental  of  SS.OOD  per  annum:  owna  the 
entire  SIOO.OOO  capital  stock  and  tlOO.OOQ  6% 
bonds  of  the  Seacoaat  Traction  Co.  and  oper- 
ates Its  line  (4.62  miles  of  track)  under  a  99 
rear  lease;  owna  all  of  the  1100,000  atock 
of  the  West  End  ft  Lons  Branch  Ry.  Co.  <3.GT 
miles  of  track)  which  is  operated  under  a 
lease;  leases  the  Seashore  Electric  Ry.  Co, 
until  1S3T:  and  owna  7S%  of  lU  atocki  alio 
owns  entire  SIOO.OOO  Mock  of  the  Atlantic 
Coast  Electrio  Llcht  Co. 


Capitalization —  Outstanding. 

Common   SI.  000. 000 

Funded  debt    1.800.000 

Secured  by  a  eeoond  mortgase  on  the  prop- 
erty covertd  by  the  flrat  lien  of  the  Atlantic 
Coast  Electric  R.  R.  (1st  Ga  wblch  sea  for 
detail).  Additionally  secured  by  pledgu  of  all 
the  stocks  and  bonds  of  the  A^ury  Park  ft 
Sea  Olrt  R.  R.  Co.  and  the  Seacoast  TracUon 
Co. 

Prior  IJena — 
Atlantic  Coaat  Elec.   R.   R.   Ist  Ss 

I94B  1800.000 

Te»rs  eMed  Dee.  31. 

nroBS.  Net.  ■Chaives. 

1919   S4G8,3gl      1122.942  (122.854 

1918    303.320  14.191  116,063 

1917    322.782  72.176  107.748 

1016    420. TOS        148.623  129.00K 

1016    409.00T       160.366  13T.79K 

*  Taxes,  rentals  and  interest. 

PhlladclphlB — Huntoon  A  Co. 


te 


ATLANTIC  COAST  FISHERIES  CO.  Eaolp. 
Tr.  7s.     Due  US.OOO  each  April  1  and 
Oct.  1,  from  April  1,  IMl.  to  Oct.  L 
1S!S.  InelusiTe. 
Dated    April    I.    1820.      Interest  payable 
April  1  and  Oct.   1  at  New  York  National 
Irvinx  Bank.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  re- 
funded In  Massachusetta  and  Pennsylvania  at 
ratea  prevaillns  April.  1S20. 

Authorised   $660,000 

OnUtantlinc  (Mar.  4,  '21)   161.000 

Unissued    3$6,000 

Denominstlona — Coupon  11,000  and  $600. 
Tmsteo  —  Irving    Natlimal    Bank,  Naw 
York. 

Redeemable  at  104  and  Interest  on  any  (In- 
terest date  upon  60  days'  notice. 

OrKanlsatloo— Incorporated  In  Maine  In 
1917,  The  company  la  encased  in  the  busi- 
ness of  oatchlns,  storins  and  selUns  fish  and 
otber  standard  sea  foods.  It  operates  its  own 
flshluK  fleet,  and  has  an  extensive  system  of 
distributing  Its  products  In  New  York  and  aur- 
roundlna  markets.  It  operates  three  modern 
cold  storace  plants. 

Capital  Ixatlon.  OuUtandlnjc, 

Coirmon   SO.  000. 000 

First  Pref.  (7%  cum.)   1.E41».000 

Second  Pref.  (6%  cum.)   700,000 

Funded  Debt    164,000 

Secured  by  an  equipment  trust  acreement 
on  four  (new)  346-ton  steel  steam  trawlvrai 
two  (new)  29G-ton  steel  steam  trawlers:  on* 
143-ton  wooden  steam  flahine  vessel  and  one 
97-ton  wooden  steam  flshlnr  vessel.  The  two 
steeL  trawlers  now  in  operation  are  claaal- 
fled  in  the  American  Bureau  of  Shlpptnc  'AI 
<E)  Trawler  A.  M.  S..  and  the  four  steel 
trawlers  under  construction  are  being  built  on 
speclilcatlons  wblch  will  entitle  them  to  a  like 
classification  In  the  American  Bureau  of 
Shipping.  « 

Under  the  provisions  of  the  Indenture  the 
company  agrees  not  to  pay  any  dividends  upon 
any  of  Its  sharea  If  such  payment  operatM 
to  reduce  the  net  quick  aaiata  below  110%  of 
the  principal  sum  of  these  bonds  tbaa  out- 
stand  ing. 

The  company  wit  I  deposit  Insurance  poli- 
cies with  the  Trustee  for  the  benefit  of  the 
bondholdera.  Adequate  and  proper  insuranea 
will  be  carried  in  a  sum  equal  to  at  lean 
126%  of  tbe  outstanding  bonda. 

Original  Market— $GGO,  000  offered  April, 
1920,  by  Cobe,  Johnston  ft  Pratt.  New  Toife. 
at  prices  ranging  from  9G.6S  to  91.7$  and 
Interest,  according  to  maturity. 
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ATUMTIC  COAST  UNB  RAI1.R0AD  CO. 

Incorporated  In  by  the  Vlrctnla  Lesii- 
latan  am  tbe  "Rlcfamond  A  Petersburff"  R.  R. 
Co.     SubsMiuratly  Its  name  waa  ctaanred  to 

A.  C.  L.  B.  n.  Co.  of  Va.,  and  In  1800  pres- 
ent title  was  adopted. 

The  company  owna  4,'iS  mllps  ot  road  and 
has  a  control  Una;  Interest  In  the  Louisville 
A  Naahvllte  R.  R.  Co.,  and  other  companies, 
owning  and  coatrolllug  8,430  miles  of  road. 
Ainilated  in  Interest  with  companies  operatlns 
424  ralUs  of  road.  Of  the  mlleace  Dwaed. 
about  34G  miles  are  double- tracked. 

The  lines  owned  by  the  company  extend 
from  Richmond  and  Norfolk,  Va.,  to  Wll- 
mlnston.  N.  C,  Charloaton,  8.  C.  Sa van- 
nab,  Brunswick  and  Albany,  Ga.,  Montgom- 
ery. Ala..  Jacksonville,  Moorehaven,  Tampa 
and  Fort  Uyera,  Fla. 

Dividend!  have  been  paid  on  the  common 
Mock  alnce  the  Incorporation  of  tbe  present 
company  In  1900.  Prom  191S  to  1914,  In- 
clusive. T%  per  annum  waa  iMid,  but  In  Jan- 
nary,  191S.  tbe  rate  was  reduced  to  E%  an- 
nnally,  7  %  was  paid  on  common  stock  In 
191T.  1918,  191)  and  Jan..  1930. 

A  majority  ot  tbe  stock  was  owned  by  ne 
Atlantic  Coast  Line  Co.  of  Conneetleut.  but 
one  half  of  this  stock  has  been  distributed  to 
Its  stockholders. 
Capitalisation.  Outstandinc. 

Common   »e7.B88.100 

Preferred  (B%  non-eum.)   198,700 

Fimdad  debt  154,933,3GS 

Tew  snM  Des.  SI. 

Gross.  Net.       Int.  A  Rent, 

tlfl*....  110,180.916  114,118,804  |S.827,S0S 
tl919,...      63,668.481      7,687,877  384,868 

tUlS   19,1S«.MS    24,019,144  O.Tti.Slt 

81918....  B0.99S.a»  1S.4BB.1S0  TU.SSB 
1117. . . .  44.0H,II1  17,191,980  «,4»,«68 
1916. . . .      tT.I».e>G    1S,97I.10S  1,801,47? 

191 B   SI,9S<,tll    ll.B69,»«l      8.141.  Bt4 

•1914....      aS.fM,TIO    »,1«S,9IS  8.787.0H 
•June  30. 

tCorporats  Inaoms  AaoomiL 
tPsderal  necoont — standard  return  not  In- 
clndcd. 


ATLANTIC    COAST  UNB   RAILROAD  CO. 

OF  BOCTH  CABOLINA  Ocn.  Is  4a.  Dae 

July  I,  194S. 
Dated  Aurust   1,    1898.     Interest  payable 
Jen.  and  July  1,  at  Safe  Deposit  A  Trust  Co., 
Baltimore. 

Tax  Stains — Payment  ot  Federal  Income 
Tax  not  aasumcd  by  company. 

Antborixed   Closed  Hortcase 

Oaistandbw   8S.047.000 

In  Treasary    600,000 

Denomination — Coupon.  11.000.  Reslster- 
able  as  to  principal. 

Irastee — Sate  Deposit  A  Tmst  Co..  Balti- 
more. Ud. 

Assomcd  by  the  Atlantic  COMt  Una  B.  R. 
Co.  . 

Control — Consolidated  Ino  tbe  A.  C.  L.  R. 
R.  Co.  In  1900. 

Seenrrd  by  a  mortcnce  on  MttM  miles  oC 
road,  via.: 

A  flrst  nertsace  on  SNM  mltes^ 

Miles. 

Honb  Carolina  State  Line  to  Florenee, 

8.  C   87.16 

lAtU  to  Clio.  S.  C   19.78 

Florence  to  Wadesboro,  N.  C   84.08 

Floyds  to  Hartsdlle,  S.  C   10.06 

Stmiter,  S.  C,  to  Olbaon,  N.  C   78,95 

Centra  R.  B.  Cmuwotlon.  Snmtsr,  B.  C.  0.77 
Smnter  to  ColttmUa,  8.  C   4S.» 


Creaton  to  Pmnalls,  S.  C...   40.86 

Butawvllle  to  Ferguson,  S.  C   fi.68 

Billot  to  Lucknow,  S.  C   18.73 

Wllmlnstoa  to  Wllmlnvotn  Ry   1.71 

Navassa.  N.  C,  to  Pee  Dee,  S.  C...  93.99 

Florence  to  Robblns,  S.  C.   I37.T8 

Conway,  S.  C,  to  Boardman.  N.  C...  60.18 
A  seeond  mortsnn  on  1S1.7S  miles — 
(Covered  by  tbe  llrat  lien  ot  the  Northeaat- 
ern  R.  R.  Cons.  8s.) 

Florenoa  to  Ctaarisston,  8.  C  101. Tt 

Priar  IJei»~S4S7.00O  Northeastern  R.  H.  6b 
ot  1933. 

Coderiles— Atlantic  Coast  Lino  R.  R.  Cuw. 
4s  of  1962,  and  General  Unified  bonds.  Tha 
General  Unified  mortsage  provides  tor  tbe 
retirement  of  this  IsavK 

I>nt  for  Savings  Banks  In  Cnl..  Conn., 
Me.,  Ulcb.,  Minn.,  N.  H.,  N.  J..  N,  Y.,  Ore.. 
K.  I.,  Vt.  and  also  Baltimore  Trust  Funda 

Usted  on  Baltlmora  Sto^  Bxobance. 
Hatkct. 

New  Yoric — Samuel  Goldscbmldt,  Charles 
W.  Place.  Prince  A  Wbltely,  R.  W.  Press- 

Srech  A  Co.,  Romlck.  Hodges  A  Co..  Taylor, 
mltb  A  Hard.  WollI  A  Stanley. 
Baltimore — BarroU,  Cochran  A  Co.,  Jsnk- 
Ins,  Whedbee  A  Poe. 

Price  Range. 
Jm,  1,  'DO,  to  Jan.  J,  '21  1D20 

Bid.  Ask.  Bid.  Ask. 

High  99^*09  100>4'09  66  June  TB  July 
l<OW.  06     'SO     69>i'30     86  June    89^  Juns 


ATLANTIC   COAST   LINE   RAILROAD  CO. 
General  UnlQcd  4^,  Series  "A"  bad  is 
Series  "D."    Due  June  1,  1W4. 
Dated  June  1,  1014.    Interest  payable  June 
1  and  Dec.  1.  at  Trustee'e  office. 

Tax  Stataa — Payment  of  Federal  Income 
Tax  not  asauroed  by  company. 

AntberlBcd   8SOe,000,000 

Oatstundlng  (Jan.  1,  '31)— 

"A"   iis.oit.eoo 

•■B"    100,000 


88,019.000 

Held  in  Trenaury   18,874,393 

Pledged  to  Secure  7%  Notes.  10.000,000 

Reserved  tor  Prior  Lfeas   88.943,710 

Reserved  for  Kxt.,  etc   69.162.897 

DenemlnaUon — Counon,  81.090.  Register- 
able  as  to  principal  only.  Ileglatered  11,000, 
86.000.  810.000  and  8S0.OOO.  C.  A  R.  Inter- 
chBDseable. 

Trustee — United  States  Trust  Co.,  New 
Toik. 

Secored  by  n  direct  mortgage  on  4|4!3.0B 
miles  of  road  and  all  other  property  here- 
after acquired  with  tb«  prooeeds  of  tbcH 
bonds,  vis* 

A  flrst  mortgage  on  439JfS  mlloa— 

MlUdale  to  Koatport.  Fla   4. II 

Fincher  to  Fanlew,  Fla   31.79 

llarrlaburg  to  Moorehaven,  Fla   1G.G4 

S.  A  E.  Branch  near  Sanford,  Fla....  9.41 

Enterprise  to  Jacksonville,  Fla   0.8t 

Meadow  to  Falling  Creek.  Va   4.48 

Aynor  to  Myrtle  Beach,  S.  C   10.08 

Tonges  Island  Branches,  S.  0   19.16 

Ashley  River,  Phosphate  Branch,  S.  C  4.61 
Aahley  Jet.  to  Rhett  St.,  N.  Charleston  0.78 

Composle  to  Jacksonville,  Pla   4.21 

Htlldale  to  Perry.    Fla   183.26 

Dunnellon  to  Wllcoz,  Fla   80.11 

Okabumpka  to  Talaha,  Fla   6.B9 

Archer  to  Morriston.  Fla   20.11 

Florence  Villa  to  Nlles.  FU   6.88 

Enterprise  Jet.  to  Enterprise,  Fla   4,81 

Fort  Usads  to  Tiger  Bay.  Fla   S.S« 

Haines  City  to  Ooodno,  Pin   100.68 

A  sMMid  nortgags  on  1,OS1.10  mlta^ 
Covered  by  the  flrst  lisn  of  thf'lfe^Cona.lfs. 
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A  third  moTtfage  on  2,516^  mtles— 
Covered  by  the  Becond  lien  ol  the  lit  Cons. 

A  fourth  m^MteHe  on  2M.09  mites — Cov- 
ered by  the  thLra  lien  of  the  let  Cons.  4b. 

Also  a  aeeond  U«b  on  BM3  mllea  of  leaee- 
bold  interest- 
Covered  by  the  firat  lira  of  the  let  Cons,  4s. 
Also  seened  on  nM  miles  of  traduce 
rlsbts. 

Frfaw  Xiens—Babjeot  to  «aa,ns^  prior 
liens  as  follows: 

Beuford  ft  St.  Petersburs  Ist  4b  of 

1»4    SITCOOe 

FeterrtHirv  R.  R.  Cons.  Class  A  Is 

of  i»e..   tH,eoo 

Petersburv  R.  R.  Cons.  Class  B 

«S    80S.OOO 

Alabama  Hidlsad  Rjr.    1st  fis  of 

ias>   s.soe.ooo 

Nortbeaatem  R.  R.  Go.  Cons,  tn 

of  II31   6S7.000 

Savannah,  Florida  ft  Western  Rr. 

1st  9m  and  Bs  of  1»4   C.BOO.OOO 

Wllmlavton  ft  WaUoa  XL  B.  1st  4s 

1S36    S,O0S,OOD 

Wllmlnston  ft  Weldon  B.  R.  Ist  4s 

1S3B      SM.000 

Charleston  ft  Bavannah  Or.  Oen. 

7a  of  1986   l.BOO,»00 

Brunswick  ft  Western  1st  4s  of 

1SS8    1.407,«C0 

Norfolk  ft  Carolina  R,  R.  1st  Bs 

1939   l.ll«,000 

Blebmond  ft  FeterAurc  R.  R.  CODS. 

4Us  of  1940   SDI.ftOO 

Florida  ft  Southern  R.  R.  1st  4s 

of    194S   3.411.000 

Norfolk  ft  CaroUna  R.  R.  3d  fis  of 

1946   '.   490,000 

Wllmlnstim  ft  New  Bern  1st  4s  of 

1947    106,000 

Atlantic  Coast  Line  of  S.  C.  Oen. 

1st  4s  of  I94S   B,S47.«00 

Atlantic  Coast  Line  let  Cons.  48 

of  19BZ   61.336.780 

Leaal  for  Savings  Banks  in  Cal.,  Htch., 
Ulnn.,  N.  H.,  N.  J..  Ore..  B.  I.  and  W1&, 
also  Baltimore  Trust  Funds. 

Urtcd  (Series  "A")  on  New  York  Stodt 
Bxchance, 

Oildnal  UarlKt — Series  "A"  offered  in  ex- 
chance  for  UnMed  4s,  par  tor  par,  and  sories 
"O"  In  exohance  for  Certts.  of  Indebtedness. 

par  for  par.  In  April.  1814. 

Market. 

P.>w  York— Simon  Bors  &  Co.,  Samuel 
Goldsclimldt.  Granger  &  Co.,  Prince  A 
Whltely,  R.  W.  Preasprlch  ft  Co.,  Redmond 
A  Co..  Struthero  &  Hiacoe,  Rutter  ft  Co., 
Vilas  &  Hlckey. 

Baltimore — Barroll,  Cochran  A  Co. 
Prtce  Ranee  (Series  "A")— N.  T.  8.  E. 

Jan.  1,  '17.  to  Jan.  1,  '21  1920 

High   95^4  Jan.  Z!. '17       78  ^  Oct.  7 

Low   08     May  SS.  '30       68     May  2B 


atxjlntic  coast  UNB  BAXIAOAD  CO. 

Ist  Cone.  4s.     Doe  Juir  1.  ViSZ- 
Dated  July  I.  1902.    Interest  payable  Mardi 
and  Sept.  1.  at  United  Btatei  Truat  Co.,  New 
Tork. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antboriaed   Closed  mortcaco 

fhitstandlnc  160,988,000 

Held  in  Treasnrr  or  In  Speelal 

Deposit    "M" 

Denomination— Coupon,  $1,000.  Resister- 
able  aa  to  principal  or  fuUr  rocisterable. 
Resiatered  31.000,  16.000.  110,000  and  $60.- 
000.    C.  ft  R.  intercbanceable. 

Trastee — Fanners'  I.oan  ft  Trust  Co.,  New 
York. 
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Secured  by  a  direct  mortsace  on  StOAST 

miles  of  road,  vtx: 
A  drat  mortsBse  on  1,087.10  miiea — 

Miles 

Tarboro  to  Plymouth,  N.  C   BJ.78 

Ooldaboro  Belt  Line   1-*' 

Tadkin  Jet.  near  Wilmington,  to  San- 
ford,  N.  C   116.11 

Parkton.    N.    C.    to    South  Carolina 

State   Line   34.19 

Uaxton  Jet.  to  Maxton   0.40 

Near  7  M.  P.  from  Charleaton  to  Bee'a 

Ferry  (Aehley  River)   3.7S 

Green  Pond  to  Etirhardt,  S.  C   37.S0 

Jesus  to  FoikatOD.  Ga   SS.TS 

ThomasvlUe.  Oa..  to  Uontlcello.  Fla. .  SX.9C 

Otisca  to  Amsterdam   10.36 

Grimes  to  Abbevlie.  Ala   SC. 99 

Waterford  to  Elba,  Ala  37.17 

Sprague  to  Luveme,  Ala   13.17 

JaclCBonville  to  Fort  Tampa,  Fla  34T.9fi 

Punta  Gorda  to  Fort  Myers.  Fla   38.39 

Do  Land  Jet.  to  De  Land   4.34 

Sanford  to  Lake  Euatla.  Fla   33.39 

Sanford  to  Lake  Charm,  Fla   17.31 

Klsatmmee  to  Apopka,  Fla   33. CS 

Klaalmmee  to  Narcooasee,  Fla   14.34 

High  Sprbws  to  Archer,  Fla   33.13 

MorrEatOD  to  Bartow.  Fla   110.16 

Jullete  to  Aala   20.23 

Gulf  Jet.  to  Homoaaaoa   31.37 

Leesburg  to  Aeto,  Fla   37.9B 

Fort  Maaon  to  Lane  Park   9.48 

Lake  Alfred  to  Bartow,  Fla   lf.3l 

Thonotoaaeaa    Jet.    to  Thonotoaaasa, 

Fla   13.33 

WinatOB  to  Tiger  Bay.  Fla   36.36 

A  second  mortcaco  2,S76.38  miles  as  fol- 
lows, covered  by  the  first  lien  of  the  follow- 
ing- 
Richmond  A  Petersburg  Cons.  4Ms   36.88 

Wilmington  A  Weldon  Gen.  Bs  and  4s  478.81 

AUantlc  Coast  Line  of  8.  C.  4a   694.68 

Charleaton  ft  Savannah  1st  7s   111.19 

Brunswick  ft  Western  1st  4s   166.63 

Alabama  Midland  lat  6s   173.83 

Sanford  ft  St.  Petersburg  1st  4s   144.64 

Florida  Southern  1st  48   343.73 

Savannah,  Florida  ft  Western  6s  and 

8s      S4B.a3 

Wilmington  ft  Newbem  1st  4s   90.64 

A  tUrd  mortcaco  £80.00  miles  as  follows 
covered  by  the  first  Ucn  of  the  following — 

PeUrsburg  R.  R.  1st  6s   68.79 

Norfolk  ft  Carolina  1st  §a   109.66 

Northeastern  R.  R.  Cons.  6s   101.73 

Also  secured  on  SS.OS  miles  of  leasehold. 

Prior  lieoa— aubjeot  to  «U^.«f»  prior 
liens,  as  follows — 
Sanford  ft  St,   Petersburc  Is  t4s 

1924   $876,000 

Petersburg  R.  R.  1st  6s  1936   368.000 

Petersburc  B.  B.  3d  Os  1936   800,000 

Alabama  Midland  Ist  6s  193$   2.800,000 

Northeastern  B.  R.  Con.  68  1933...  667,000 
Savannah,  Florida  ft  Western  1st  6a 

and  6b  1934   V.SOO.OOO 

Wllmlncton  ft  Weldon  Oen.  Ss  and 

*»  1>S6  ii-!"w   4.000.000 

Charleston  ft  Savannah  lit  Ts  1936  1,600.000 
Brunswick  ft  Western  1st  4s  193S..  1,407,000 
Norfolk  ft  Carolina  1st  6s  1939....  1.314,000 
Richmond  ft  Peursburc  Cons.  4Us 

1940   300,000 

Florid  Southern  let  4S  I94B   2,416  000 

Norfolk  ft  Carolina  3d  6s  1948   400.000 

WilmlBCtoD  ft  Howbem  1st  4s  1947.  106  000 
Atlantic  Coast  Una  of  So.  Car.  Oen. 

4s    1948.....   6.647,000 

Undertka— At.  a  It.  R.  B.  General  Unl- 
fled  Htge.,  which  provides  for  retirement  of 
this  issue,  and  also  Oooverttble  Debentures 

Leral  for  Savl&Be  banks  In  <3aL,  Oonn.. 
He..  Iflch.,  Wnn..  W.  tt^M.  J.,  N.  t..^^,' 

Digitized  by  CjOOglC 


R-  I.  and  Wis.,  also  Bsltlmorft  Trust  Funds. 

LUted  on  New  York.  Baltimore  and  Rlcb- 
moDd  Stock  Excbaxises. 

Oridnal  Market— Offered  July.  1302.  at 
WA  and  Interest  by  Brown  Bros.  &  Co..  New 
Tork,  Philadelphia  and  Boston,  and  Uallsar- 
ten  ft  Co..  New  York.  Offered  March.  1909. 
at  97U  and  Interest  by  Redmond  ft  Co.  and 
Hoftat  A  White  (now  White,  Weld  &  Co.). 
both  firms  or  New  York.  11,100,000  offered  In 
February.  191S,  by  Guarantee  Trust  Co.  and 
WbKe,  Weld  *  Co..  New  York,  at  »t\k  and 
interest. 

Market. 

New  York. — Blgelow  ft  Co.,  Simon  Borg 
ft  Co..  prince  A  Whltely,  R.  W.  Pressprlch 
ft  Co.,  Kdwln  Wolff,  PyDchon  ft  Co.,  Gra- 
ham. Parsons  A  Co. 

Price  Bancr— M.  Y.  8.  B. 
fmm.  1,  'oe.  to  Jan.  1,  *tl  l»tO 
Coupon. 

Hlch  lOSU  Jan.  9,' '06  80     Jon.  B 

Low.    e9H  July  S,  '10  «»%  July  8 

ATUkNTIC    COAST  ISSK  |tA"-«WP  CO. 
Cm.  IHh.  *a.  Doe  Nsr.  1.  US». 
Datei  November  16.  190*.    Intereat  pandils 

Hay  and  Nov,  1,  by  oheck  from  Treasorer'a 

offloe,  N.  T. 
Tax  Statna — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aatksrlsei   »3.BU,60n 

Issaed     23,012.900 

Otrtaaai—  (Hay  1,  '20)   4,444,>S5 

Gsanrtcd  18,«11.4» 

DnwmlBatlaB — SeslBtered  |100  aid  multU 

pica. 

TrasiM— Safe  Deposit  ft  Trust  Co,,  BaItU 
D.crc 

EcdwaMs  at  106  and  Interest  on  any  In- 
terest date  after  May  1,  1918,  upon  90  days' 
notice. 

OsnertlUe— PrtvUece     explrvd    Jan.  IS, 

in*. 

ticsnltr— A  direct  obll«atlon  of  the  com- 
pany, but  not  aeeurod  by  mortcace. 

IrfuiUlMt — Bonds  are  reserved  under  tbe 
0««ral  Untiled  Mbrtnce  to  retire  this  Issue. 

I«cal  for  Savlnn  Banks  In  N.  H.  and  R.  2. 

Usled  on  the  Richmond  Stock  Elxcbaase. 
Maritct. 

New  York — SeasooKOod,  Haas  ft  MacDon- 
•Id.  Slruthers  ft  Hlacoe,  Hambleton  ft  Co., 
Flnley  ft  Davenport,  Prince  &  Whltely. 

Baltimore — B.  Warren  Corkran  ft  Co., 
Mackubln.  Ooodrlch  A  Co.,  Hambleton  A  Co. 

Price  Ranee. 
Jan.  1,  15.  to  Jan.  1,  *2l  I9S0 

„  Bid.         Ask.  Bid.  Ask. 

High  93H  'IB  97  '16  04  Dec  7814  Oct. 
Low.    (4     -20     06  '20        04  Oct.    Cfl  Dec. 


ATLANTIC  COAST  IJNE  BAIUOAD  00.  Xb 
A  N.  CoU.  4k.  Doe  OcC  1.  1W2. 
Bated  November  1,  1902.   Interest  payable 
Uay  and  Nov.  1.  at  J.  P.  Morgan  A  Co.,  Mew 
Tork. 

Tax  °'-*Tiit  Federal  Income  Tax  paid 

by  company  without  deduction. 
AnthoKied  and  Ootstandlns.  .  .SSE.ODO.OOO 
DenasUnatlon — Coupon,  tl.OOO.  ReslBt<^ra- 

ble  as  to  principal.  Registered.  SI. 000.  16.000, 

110.000  and  160.000.     C.  A  R.  Intercbanxe- 

able. 

Truslee— New  York  Trust  Co.,  New  Tork. 

M^masblc  on  any  Interest  date  at  106  and 
■<>t«rest;  not  less  than  IIOO.OOO  to  be  re- 
deemed at  any  one  time. 

marcd  by  a  first  Hen  on  3S7.S00  shares, 
par  value  130.720,000,  of  tbe  capital  stock  of 
the  Louiavllle  ft  Nashville  R.  R.,  out  of  a 
Mai  outstandlac  eapitallxaUon  of  T20,IOI 
■>»M  and  3,069  shares  ot  stock  of  Lonl*- 


vtlle  Pruptrty  Co.  Tbe  mortirase  provides 
that  tbe  relative  proportion  of  stock  deposited 
to  that  outatandlns  shall  at  all  tlmea  be  main- 
tained. 

Lecal  for  Savlnss  Banks  In  N.  H.  and  R.  I. 
listed  on  tbe  New  Tork  Stock  Excbanse. 
Market. 

New  York — Simon  Borg  &  Co.,  Constable 
ft  FlemlOK.  Prince  ft  Whltely.  R  W.  Press- 
prlch &  Co..  Redmond  ft  Co.,  Struthers  ft 
Hlscoe,  SeasonKuod,  Haas  ft  Macdonald* 
Vilas  &  Hickey. 

Philadelphia — Harper  A  Turner. 

Baltimore — Smith,  Ixickhart  A  Co. 

iMlavlUe— J.  J.  B.  Hilllard  ft  Co. 

CtaielnnatI — Dudley  V.  Sutphin. 

Price  Ranxe— N.  Y.  S.  E. 
Jan.  1,        to  Jan.  ),  'SI  ISSO 
High  101)^  Dec.  IT.  '09  73     Nov.  3 

Low.    6O14  May  17,  '20  60)4  May  17 
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ATLANTIC  COAST  LINE  B.  B.  CO.  10- 
Year  Secured  1%  Notes.  Dne  Hay  IS, 
19S0. 

Dated  May  1 G,  1S20.  Interest  payable 
May  16tta  and  Nov.  leth  at  J.  P.  Morcan 
ft  Company,  New  Toric. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  ocmpaay. 

AntborisMi   ,  16.000.000 

Ontslandlas    6.000,000 

Dcnnmlnntlon — Coupon  11,000  and  SBOO. 
Reslstered  11,000,  80.000  and  810.000.  C.  ft 
R.  Interehanseable.  except  8800  denominations. 

Trustee — Bankers  Trust  Company,  New 
Tork. 

Bcdeemable  on  and  after  May  16,  1928. 
at  100  and  Interest,  pitu  a  premium  of  1% 
tor  each  year  or  portion  ot  a  year  from 
the  date  fixed  tor  redemption  to  maturity. 
Such  redemption  nay  bo  made  on  any  In- 
terest date,  or  ft  the  redemption  la  to  be 
made  out  o(  the  proceeds  ot  sales  ot  the 
pledsed  securities  on  any  date  fixed  by  th« 
company  therefor. 

Secured  by  ptedco  of  810.080,000  Oen.  Uni- 
fied 4Ub,  due  June  1.  1*84. 

Sales  of  pledced  securities  may  be  made 
at  not  less  than  tha  minimum  price  speciaed 
for  the  purjiosa  in  the  indenture,  the  pro- 
ceeds to  be  held  by  the  Trustee  to  be  applied 
to  the  redemption  of  notes  secured  by  se- 
curities sold,  or  until  applied  to  the  purchase 
of  such  notes  tor  retirement  at  not  exceed- 
ing the  then  redemption  price. 

LlMtod  on  the  New  York  Stock  Exchange. 

Orlalnal  Market— 88.000,000  offered  May, 
1020,  by  J.  P.  Morsan  A  Co.  at  100  and 
Interest. 

Market. 

New  York — Struthers  ft  Hiacoo.  Salomon 
Bros.  &  Itutxler. 

iMlsvlUe,  Ky.— Block,  Fetter  ft  Co.,  Fi- 
delity ft  Columbia  Tr.  Co. 

OmahjB — Stem  Bros. 

Phlladelpbia — Parsley  Bros  ft  Co. 
Price  Knnre  1920 

Bid.  Aak. 

HiEh   102    Oct.      1D2H  Oct. 

Low.   96%  July       9«  July 

ATUNTIC   COAST   LINE   RAILROAD  CO. 
Series  "B"  Eoulp.  41^.    Due  «12S,000 
seml-nnnonlly  June  and  Dec.  1,  from  June 
1,  191S,  to  Dec.  1,  1921. 
Dated  December  1.  1911.    Interest  payable 
June  and  Dec.  1.  at  U,  S.  Trust  Co.,  New 
Tork,  and  Safe  Deposit  A  Trust  Co..  Balti- 
more. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   82.600.000 

Ontstandinf  (Jan.  1,  '21)....^  250,000 
Balance  retired. 

Digitized  by ' 
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D^BomlM Milan — Coupon,   tl.OOO.  RecUtera- 

bte  nn  to  principal. 

Tnwict — Safe  Deposit  A  Trust  Co..  Balti- 
more. 

Snared  by  an  equlpn'.ent  trust  agreement 
on  35  Incomotlvea,  2.000  steel  underf  rame 
freight  cara  and  49  pasaenser.  baKKave  and 
mall  cars  costlns  S  2.777,7  7  8,  of  wblch 
SZ77,T78  was  pRld  or  the  company  In  caoh. 

Lcsal  for  Savinn  Banlcs  In  N.  H.  and  R.  I. 

OrlclDal  Hwk«t — Offered  in  1911.  by  Brown 
Bros,  ft  Co.,  New  Xork  and  Fblladelplila.  and 
by  Potter.  Choate  *  Prentice,  New  Tork,  on 
a  baals. 

Market. 

X«w  Ym4e — Freeman  &  Co.,  Salomon  Bros. 
&  HutEler. 

PhUadelphlB— Blddla  &  Henry,  Brown 
Broa  *  Co. 

Baltimore— J.  a  Wilson,  Jr.  A  Co. 


ATUNTIC  COAST  MNE  RAILROAD 
Bqnip.  Tr.  8*A%-  Series  "D".  Due  «300,- 
000  each  Feb.  1,  from  I99t  to  1936  lu- 
cliuitve. 

Dated  Feb.  1.  1»31.  Interestjuyable  Feb. 
1  and  AUE.  1.  at  offlco  of  J.  F.  Morsaa  A 
Co.,  New  TOrk. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  as-^umed  by  company. 

AalhoHsed   $4,600,000 

OotstandlnK    4,500,000 

Uenominatton — Coupon  $1,000. 

Tnutee — Sate  Deposit  A  Trust  Co.,  Balti- 
more. 

Not  redeemable. 

Secured  by  an  equipment  agreement  on 
35  light  Pacific  locomotives.  5  switch  loco- 
motives, 200  steel  underframe  hopper-bot- 
tom phosphate  cars,  SOD  steel  underframe 
box  cars  and  SG  all-steel  passanRer  cars, 
costlne  about  16.220.000  of  which  $1,720,000 
Is  to  be  paid  In  cash. 

Orlrlnal  Mwket— «4.500,000  offered  Dec, 
IISO,  oy  J.  P.  Horsan  A  Co.,  on  a  7%  basis 
tor  first  five  maturities.  6%%. for  next  flve 
maturities  and  Oft  for  last  five  maturltlea 
Market 

New  TmIg — Barstow  A  Co.,  Evana^  Still- 
man  A  Co.,  Salomon  Bros  A  Butzler,  Free- 
man A  Co.,  E.  B.  Smith  A  Co.,  Bvans,  Still- 
man  A  Co. 

Phlladelplila — Bloren  A  Co.,  Brown  Bros. 
A  Co..  BiKlns.  Morris  A  Co.,  Parsly  Broa 
A  Co. 

BaltlnieT«-^.  S.  Wilson  Jr.  A  Co. 
liOiilsvllle — Fidelity  A  Columbia  Trust  Co. 


ATLANTIC  COAST  LINE  CO.  OF  CONNEC- 
TICUT 4%  Deb.  Ctfs.  Doe  Jan.  1,  IKS. 
Daird  Jan.  1,  IS05.    Interest  payable  Jan. 
anil  July  1  at  Trustee's  office. 

Tax  Staltut — Puymcnt  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthoriied   S5.000.0DD 

OulHtandlus    3.000,000 

DenoBilaalleB — Redatercd  tlOO  and  multi- 
ples. 

Tntstce— Safs  Deposit  A  Trust  Co.,  Balti- 
more. 

Redeemable  at  par  and  Interest  on  any  In- 
terest date  on  three  months'  notice. 

OrKanUallon — Incorporated  In  Connecticut 
In  ISSB  and  prior  to  1914  owned  a  majority 
of  the  stock  of  the  Atlantic  Coast  Line  R. 
R.  Co.  In  1914  the  capital  stock  was  re- 
duced one-halt  and  one-halt  of  the  boldlnss 
of  the  company  amounting  to  I1T.S40.000 
stock  of  the  railroad  company  was  distributed 
to  stockholders  of  the  Connecticut  company. 

Capitalization.  Outstanding. 

Common   11.810.000 

Funded  debt    8.081.000 

Secarllr — A  direct  oblisBtlon  of  the  Allan- 
tie  Cosst  Line  Co..  but  not  a  mortcase.  Tha 


Company  has  no  bonded  indebtedness.  Ucaldes 
this  Issue  there  are  16,000.000  Irredeem&Me 
6%  Ctts,,  Issued  In  1897.  The  Indentures  pro- 
vide that  no  mortsase  shall  bs  placed  on  tbe 
assets  of  the  company  without  consent  ot 
two-tblrds  of  certificate  holders. 

Vears  ended  Juno  mO: 

Total 

Intorcst.  Net.  Inlercat- 

1920    tl.910.143    fl.86S,212  |3T2,472 

1919    ....      1,870.980     1.824.921  372,472 
1918    ....      1,833,723      1.781.478  371.471 
Listed  on  the  Baltimore  Stock  Excbance. 
Market. 

New  Torfc — Samuel  GoidschniUIt,  Car- 
ruthers.  Fall  &  Co.,  Wolff  A  Stanley. 

Baltimore — Barroli,  Corkran  A  CO.,  JoI)B 
D.  Howard  A  Co.,  Jonklns,  Whedhee  A  Poe^ 
Mackerbln.  Goodrich  A  Co.,  Smith,  Lockhart 
A  Co..  J.  S.  Wilson  Jr.  A  Co. 

Price  Ranie. 
Jan.  1,       to  Jan.  1,  •»!  IBM 

Bid.         Ask.         Bid.  Ask. 
Hlgtl    OS    '17     93  '18        39  Mar.     90  Nov. 
Low.    73M  '19     7«  '19        89  Har.      90  Nov. 
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ATLANTIC  FRDIT  COMPANY  IS-Yr.  S.  P. 
Conv.  Deb.  7m,  Heries  "A."  Due  Dec,  I, 
1034. 

Dated  Jan.  1,  1920.  Interrst  payable  June 
1  and  Deo.  1  In  Nuw  York  at  Trustee's  of- 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Authorized   330, 000,099 

Outstandinc    10.000.000 

Reserved   for   Corporate  Par- 
poses    10.000.000 

Purpose  of  Issue — To  build  a  suKar  miil  In 
Cuba  with  an  Initial  capacity  of  300.000  bass 
per  annum,  to  purchase  highly  developed 
pluntation  properties  In  Jamaica,  to  pur- 
chase addiClonnl  steamships  to  ho  delivered 
in  1D20  and  1921.  and  to  pay  off  outstand- 
ing mortgages  and  C%  Debentures. 

Denom  I  nation— Coupon,  (1,000  and  SSOO. 
ReRlsterablc  as  to  principal. 

Trostee — (luaranty  Trust  Co..  New  York. 

Bcdeemsble  at  tlO  and  Interest  to  Dec.  1. 
1924.  thereafter  to  Dee.  1.  1B39,  at  107M  and 
Interest,  thereafter  to  maturity  at  106  and  In- 
terest. 

Sinking  Fund — Annually  beginning  Uarch 
1,  1923.  an  amount  equal  to  3%  ot  the  larg- 
est amount  of  debentures  ever  Issued  with  a 
minimum  amount  of  (300,000.  This  fund  is 
to  be  applied  to  the  purchase  of  redemption 
ot  these  bonds  at  not  exceeding  the  redemp- 
tion prices  prevailing  at  the  time  of  applica- 
tion. An  additional  annual  sinklne  fund  of 
10%  of  net  earnings  after  payment  of  op- 
erating expenses.  Interest  taxes  and  fixed 
sinking  fund  will  be  applied  in  like  manner. 

Convertible  Into  common  stock  at  any  time 
up  to  90  days  prior  to  maturity  at  the  rate 
ot  SlOO  face  value  ot  debentures  for  two 
■bares  ot  common  stock. 

Organliatlon — Incorporoted  in  Delaware  In 
1 9 12  as  successor  through  reorganization  of 
the  Atlantic  Fruit  and  Steamahlp  Company. 
The  company  owns  and  operates  extensive 
plantations,  grown  bananas,  cocoanuts  and 
sugar  cane  In  the  Islands  of  Cuba  and  Ja- 
maica: has  wharves  and  shipping  stations  at 
a  number  of  West  Indian  ports  and  a  fleM 
of  steamships  owned  and  chartered  tor  carry- 
ing fruit  and  freight  to  the  United  States. 

In  Cuba  the  company  owns  171.113  acres 
of  land  In  the  Province  of  Orients,  at  the 
northeastern  end  of  the  Island  and  In  elOM 
proximity  to  each  other.  These  planta- 
tions are  oqulpped  with  40  mllas  S-ft.  sauce 
railroads,  bave  deep-watep,  harbonh  wlunres 
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umI  wirebouaes,  and  the  ncce—ory  liOUSM 
tod  asrleultural  bulldlnss,  Uv*  «toek  asd 
in>chin«rT  for  present  use*.  A  coprft  pluit 
ts  in  process  of  erection  on  the  Tansnw  sa- 
ute, in  addition  to  the  produce  trom  Its 
own  estates  the  company  obtains  a  consider- 
able supply  ol  bananas  at  two  otber  ports  In 
Cuba.  In  Jamaica  the  company  owns  a  plan- 
tfUon  ot  1.309  acres  of  which  900  acres  are 
In  tul]  cultivation,  under  bananas  and  cocoa- 
nuLs.  toscther  with  wharves  and  warebonsea 
tor  handllns  shipments  of  fruit  and  trelsht  by 
steamer — at  KInsston.  Fort  Antonio  and 
Other  ports.  The  company  purchases  a  larse 
quantity  ot  fruit  in  Jamaica  on  contract  and 
in  the  open  market.  The  company  still  re- 
tains holdings  In  land  of  approximately  132.- 
oeo  acres  acquired  several  years  aEO  In  Nlo- 
arairua,  which,  however,  are  not  beins  cul- 
Uvated. 

The  com;iany  owns  12  steamers  ot  an 
anresnte  lonnago  of  34.000  tons.  Also  op- 
erates under  time  charter  14  veasols  of  an 
acpreeatc  tonnasa  of  S7i376  toos. 

Capitalization.  Outstanding. 

Common  (no  par)  396.000  shsi 

Pundod  debt   (14,500.000 

Sccorlty — A  direct  obllsation  oC  the  con)- 
tusy,  but  not  secured  by  a  mortsase.  Under 
the  provisions  of  Uiis  indenture  no  mortsase 
can  be  placed  on  any  property  of  the  company 
without  sccurlns  these  debentures  equally  snd 
ratably.  Additional  property  may  be  acquired 
snbject  to  mortRaKe  Indebtedness. 

Defanit  Provbtlons — The  principal  may  be 
declared  duo  in  the  event  of  default  in  pay- 
ment of  two  successive  Installmonts  of  In- 
terest for  sixty  days  after  the  due  date  of 
the  second  of  such  Installments.  In  case  of 
default  in  payment  of  the  flied  alnlclng  fund 
diarice  by  reason  of  the  same  not  having  been 
earned,  the  principal  of  the  bonds  shall  not 
become  due,  but  all  shall  be  made  sood  to 
the  sinkins  fund  before  any  dlvldeada  are 
paid. 

Trara  eadcd  Dec.  31. 

Net.  Dep'n.fOtc  Interest. 

1930  ....  S2,3G3.3GT  $393,443  f80&,236 
1119    3,191,681        G26,OT0  209,540 

listrd  on  tbe  New  York  Stock  Exchancs. 

Oricliial  Haitot— 110.000, 0«0  offered  Os- 
eenber.  1919.  by  Potter  Bros.  4b  Co..  W.  A. 
Harrlman  ft  Co.,  Inc.,  and  WUta,  Weld  * 
Co..  New  Tork.  and  Moora  A  Cabot  Boston. 
St  97  and  Intereat. 

aiarkct. 

New  Tortt — Tanderhoef  &  Robinson,  J.  H. 

Holmes  &  Co.,  John  Nickerson  Jr.,  White 
Weld  A  Co.,  Graham  Paraon  A  Co. 

Philadelphia — laoac  Starr  A  Co. 

New  York — E.  A.  Bakor  A  Son.  Fair  A 
Co..  Vanderhoef  A  Robinson.  White.  Weld 
A  Co. 

PhihitlelphiA— Elkins.  Morris  A  Co, 

Fried  Kanre  19M 

Bid.  Ask. 

HIcta    9S    Hay  97  Mar. 

Low   B9M  Dec.  SO  Aus. 


ATLANTIC.     OCLF     A     WEST  INDIES 
STEAUEiBIP  LINES  Coll.  Tr.  Ss.  Du 
Jan.  1,  1959. 
VaM  December  16.  1908.    Interest  payable 

Jan.  and  July  1,  at  Trustee's  office.  New 

York. 

Tax  Ststns — 2%  ^deral  Income  Tax  paid 

by  coRioany  without  deduction. 

Aotberised   >15,0D0.OUO 

OnUtandlns    11.04S,»0 

Held  In  Treasury   1,9E1,60D 

BalsDcc  Issuable  by  oonsent  oC  two-thlrda 

n  nsterred  stockholders. 


DeBsmlaaUoD— Coupon.  SI.OOO  and  SBOO. 
Refflstcrable  as  to  principal. 

TrUBtee~Equltable  Trust  Co..  New  Tork. 

Redceroabte  at  105  and  Intereat  on  any  In- 
toreat  date, 

Onanlsstlon — Incorporated  in  ,  Maine.  In 
190S,  and  acquired  the  property  of  the  Con- 
solidated Steamship  Lines  sold  under  fore- 
closure. Owns  entire  capital  stock  of  the 
companies  mentioned  under  "(Security."  and 
tbo  Texas  City  S.  S.  Co.  Also  owns  termi- 
nals at  Santiago,  Cuba,  San  Juan.  Porto  Rloo, 
Jacksonville,  Charleston  and  Wilmington, 
a  C. 

CapltaIlKBtl(».  Outstanding. 

Common   914.963,400 

Preferred  (6%)    13.742.900 

Funded  debt    11,048,600 

becnred  by  a  first  lien  on  G43,31S  shares  of 
stock  of  the  Mallory  S.  ~3.  Co..  the  Clyde  S. 
S.  Co.,  tbe  New  York  &  Cuba  ^lall  S.  S. 
Co.,  and  New  York  ft  Porto  Rico  S.  U.  Co. 
In  case  ot  default  of  Interest  no  legal  pro- 
ceedings can  be  Instituted  until  two  years 
thereafter.  During  this  period  the  companr 
may  aatlstr  the  default  by  paying  accrued  In- 
terest cbarsca. 

Prior  Uens — Si  4. 218. 009    bonds    ot  con- 
trolled companies. 
Years  ended  Dec.  31. 

Gross.  Net.  *CharEes. 

1S19   |45,GS7,264    87.584,867  $3,009,252 

1918    26.633,550     4,784,331  2.074,344 

1917    48.212,055    11,875,776  2.228.204 

ItlG    6,206,057  3,642,578 

■Interest,  depreciation  and  rentals- 
Market. 

New  York — B.  A.  Baker  A  Son,  Samuel 
Goldschmldt.  Vanderhoef  A  Robinson.  Car* 
rutbers.  Pell  A  Co. 

Priee  Ranee. 
Jan.  1,  *0e,  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  85U '16  8714 '16  72ViOct.  80  Fob. 
L.OW.    64     '14    6414  '14      67     Doc.    70  Dec 


ATLANTIC  ICE  &  COAI.  CORPORATION  1st 
6b.    Due  Jan,  1,  1930. 
Date^l  Jan.  I,  1910.    Interest  payable  Jan. 
and  July  1,  at  office  ot  Trustee  or  Ciiasa  Na- 
tional Bank.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   .t3.500.000 

OnUtondlng  (Jan.  1,  *21}   2,154,000 

Retired  by  S.  F.   768,000 

In  Treasury    163.000 

Pledged  under  ^%  Part.  Ctfe..  425.000 
Denominallon — Coupon.  81.000.  Register- 
able  as  to  principal. 

Tnutec— Truat  Co.  of  Georgia,  Atlanta. 
Ga. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date,  or  at  par  (or  sinking  fund. 

SlnUag  Faai-^  per  oent.  annually  oC  t»- 
tal  lasue  ot  bonds  1913  to  1922.  Inclusive,  and 
4  per  cent,  thereafter  to  be  applied  to  tbe  re- 
tirement ot  bonda  by  lot  at  pur. 

Onanlaatlsa — Company  incorporated  in 
Virginia  in  1909.  and  acquired  a  number  of 
Ice  and  coal  properties  In  Oeorgla,  Tennes- 
see and  Florida. 

Capitalization.  Outstanding. 

Common   83,362,400 

Preferred  (6%  cum.)    2.706,600 

Funded  debt    2,742.000 

Secured  by  Arst  mortgage  on  all  property 
now  owned  or  hereafter  acquired  except  raw 
materials  and  mauulactured  products, 

Eamlnga — Not  reported.  (^/~*j-\nI/:> 
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Blarket. 

New  York — E.  A.  Baker  &  Son,  Wataon, 
Armatron^  &  Co. 

Pblladelphla — Arthur  J.  Bender,  H.  D. 
Boennlng  &  Co..  Caratalre  ft  Go. 

Atlanta — Robinaon- Humphrey  Co.,  Trust 
Co.  0(  Oeorgia,  J.  8.  Hllsman  ft  Co. 

Price  BanKe. 
Jan.  1,  *17,  to  Jan.  1,  'SI  1980 

Btd.         ABk.  Bid.  Ask. 

High  99 '17  101-17  93 K  Mar.  97  Mar. 
Low.     89  '20        93  '20      S9     I>ec.      93  Nov. 


ATLANTIC  ICB  &  COAL  CORPORATION 
Bond  Sale  Secnrrd  Serial  1%  FarUdpa- 
tlon  CeMUcalcs.  Doe  SIOO.OOO  each  Jan. 
uarr  1  rrom~1920  to  ISM.  InolaslTe. 

Dated  December  2,  1918.  Intereat  payabU 
January  1  and  July  1  at  Trust  Company  of 
OeorKla,  Atlanta,  Ga. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

AnthoriKed   1600.000 

Ontatandlns    BOO,  000 

Purpose  of  Issue — See  "Secured"  below. 

Denominatlsn— Coupon,  $600,  $1,000  and 
$6,000.    Redsterable  as  to  principal. 

Tntslce— Trost  Company  of  Qsorrla.  At- 
Isnta.  Gs. 

Redeemable  on  any  Interest  date  upon  30 
days'  notice  at  102  and  Interest  If  called 
three  years  prior  to  their  maturity,  and  at 
101  and  Interest  thereafter  prior  to  maturity. 

OrsanliaUsii — Sen  Atlantic  Ice  ft  Coal  Corp. 
1st  Sa. 

Secured  by  pledgre  of  $626,000  of  $2,361,000 
(doaed)  Atlantic  Ice  A  Coal  Corporation  lat 
6s,  due  1930.  The  $026,000  pledgred  bonds 
were  sold  by  the  Trust  Company  of  Ueorda 
to  responsible  parties  to  t>e  paid  for  and  d»- 
llvered  In  Ave  annual  Installments.  The  pur- 
chasers have  deposited,  as  a  suarantee  that 
this  contract  will  be  carried  out,  $76,000  ad' 
dltlonal  bonds  of  the  same  issue  maJdnir  the 
total  pledged  as  above.  The  Trust  Company 
of  Georgia  agrees  that  ibe  amount  of  these 
oertincatcs  outBtanding  shall  at  all  times  be 
secured  by  126%  of  the  par  value  of  the 
bonds  deposited. 

Orlslnal  Market — $500,000  ofTered  January, 
1919,  by  the  Trust  Company  of  Oeorvla  at 
99.as,  99.64,  99.34.  99.16  and  9B.tC  and  In- 
terest tor  respective  maturities. 


ATUNTIC  RKFININGS  CO.  (The)  Ift-Tctt 
Deb.  ei^s.    Doe  March  1.  1031. 

Dated  March  1.  1921.  Intereat  payable 
March  1  and  Sept.  1,  in  New  Tork. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Tax 
exempt  in  Pennsylvania. 

Authoflsed    $16,000,000 

UuUtandlnc    16,000,000 

DenomlnauMlS — Coupon,  $1,000.  $600  and 
llOO;  reglsterable  as  to  principal. 

Tnutee^Equltable  Trust  Co.,  Neir  TorlE. 

Bedecmnble  as  a  wbola  or  In  lots  of  |600,- 
MO  or  mora  on  any  Interest  date  beforo 
maturity  on  thirty  days'  notice  at  103H  on 
or  before  March  1,  1923  and  thereafter  at 
one-quarter  per  cent,  lesa  for  each  half 
year  or  part  thereof  but  not  at  lesa  than 
100>4  and  intereat. 

Slnklnr  Fnnd — Annually,  beginning  March 
1.  1922,  $600,000  for  the  purcliase  of  theee 
bonds  at  not  over  par  and  interest.  If  a 
sufTlclent  amount  of  them  rannot  be  pur- 
cbaaed  In  the  succeeding  four  months  to 
exhaust  the  fund  the  expended  balance  re- 
verts to  the  Company. 

Orcanixatlon— Incorporated  In  Pennsyl- 
vania In  1ST9.  and  was  formerly  a  con- 
stituent part  ot  the  Standard  Oil  Company. 
The  Company  owns  modem  refiner les  at 
"'-•ila.  Franklin  and  Plttiburvh,  Pa.. 


and  Brunswick,  Ga. ;  aii  extensive  system  ot 
sales  statlona,  warehouses,  storase  plants 
throughout  Pennsylvania  and  Detawara; 
gasoline  and  motor  oil  Stations  In  the  New 
England  states:  76,000  tons  deadweight  (tf 
tank  steamers,  marine  equipment,  etc.; 
through  subsldlariea  la  Interested  in  crude 
production  in  this  country  and  Mexico. 


Capitalisation,  Outstanding. 

Common   $5,000,000 

Preferred  (7%  cum.)  20,000.000 

Funded  debt   16,000.000 


Secority — A  direct  obligation  to  the  Com- 
pany but  not  secured  by  mortgage.  The 
Indenture  provides  that  no  subsequent 
funded  obligations  can  be  Issued  which  will 
have  priority  over  these  debentures  nor  can 
the  total  funded  debt  exceed  60%  of  net 
asaeta.  The  Company  reserves  the  right  to 
Issue  obligations  secured  on  marine  or  otbar 
tranaportntlon   plant  and   equipment  (ac- 

aulred  aubsequent  to  the  date  of  issue  of 
lese  debentures)  tor  all  or  part  ot  ttia 
purchase  price  of  such  equipment  and  ob 
real  estate  In  Philadelphia  acquired  as  a 
ilto  Cor  aa  otDce  buUdlnr  owned  by  It. 
Years  ended  Dee.  SI: 


Net. 

1S20   •$16,3:8,000 

1919    13,623.000 

1818    IS.610,000 

1917    1S.9X1.«0" 

IBIO    ».8M,000 


•Partially  estimated. 

listed  on  the  New  Tork  Stock  Exchange. 

Oiigiiud  Market— $16,000,000,  offered  Feb.. 
1921,  by  Brown  Brothers  ft  Co.,  Graham, 
Parsons  ft  Co.,  White,  Weld  ft  Co..  Redmond 
&  Co.,  and  The  Skiultable  Trust  Co.  ot  New 
Tork. 

New  Tork— Bull  ft  Eldredge,  Bend  * 
Goodwin,  Salomon  Broa  ft  Hutsler.  Brown 
Bros,  ft  Co..  Hartahoma  A  Battslle,  Qra- 

ham.  Parsons  ft  Co. 

Philadelphia— Riddle  A  Henry,  Brown 
Bros.  &  Co.,  Blklns.  Morris  ft  Co.,  Samuel 
McCreery  &  Co.,  Townsend.  Whelen  ft  Co., 
U.  D.  Boennlng  &  Co.,  Parsley  Bros,  ft  Co. 

Chicago — Fidelity  Trust  ft  Savings  Bank. 
Rutter,  Lindsay  ft  Co.,  Inc.,  National  City 
Bank. 


ATLANTIC  SHORE  LINE  RAILWAY  CO.  1st 
Cons.  Ss.    Due  April  1,  1934. 
Dated  April  1.  1904.    Interest  payable  April 
and  Oct.  1,  at  the  Columbia  Trust  Co..  New 
Tork. 

DcTaalt  Oct.  1.  1916,  and  subsequent  cou- 
pons. 

Tax  Satns — i%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aathorlsed   Sl.000.000 

Ontstandlng   S61.S0O 

Denom  Inst  loa-— Coupon.  SSOO  and  $1,000. 
Reglsterabie  as  to  principal. 

Redeemable  at  106  and  Interest  on  April 
I,  1914,  or  any  interest  date  thereafter. 

TroBtcc — Columbia  Trust  Co.,  New  York. 

Orcanixatlon — Reorganised  Int  foreclosure^ 
Dec.  1,  I&IO.  and  was  succeeded  by  the  A^ 
lantic  Shore  Ry.  Co..  1911. 

Beceivershlp — Company  placed  In  hands  Of 
receiver.  Oct.  I.  1916.  en  default  of  Oct.  1 
coupoos  ot  the  Ref.  4s. 

Secnred  by  a  mortgage  on  lO.BO  milea  at 
electrlo  road  from  Fortsmonth.  N.  B.,  to 
Blddetord,  Me.,  and  Sanford  to  Cape  Por> 
poise.  He.  Also  secured  on  two  bydro-tfeo- 
trie  plants  and  equipment.  The  road  forma 
part  of  a  through  electric  route  from  Boaton 
to  Portland.  Population  served  by  road,  eov* 
ered  by  this  mortgage.  6o.0b0.  The  Atlantia 
Shore  Ry.  operates  a  total  ot  96  milea  ot 
road. 

Frier  Ueaa— I70T.OO0. 

Caderiiea— S«41,7S0  Atla»t}a  Shore.Ky.  Co. 
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Ret.  4a  or  Jan.  l.  1941,  whlA  provide*  for 
nClrcmcnt  of  thia  laaue  and  on  which  no  In- 
terest la  payable  prior  to  191S  nnlcaa  earned. 
Xmvs  ended  Dm.  31: 

Grosa.  Net.  •Intereat. 

1*19   SISI.IOS  tS,G13        110, S»B 

1918   171.638  14.ST8  80.SBB 

1*17   231.767  27,136  92.SSG 

'Accrued,  not  paid. 

Orictaat  HaAet— 8260,000  offered  Jan.. 
1*06,  at  101  and  Interest,  by  A.  H.  Blckmoro 
*  Co..  New  Tork. 

Harkcl. 

BoHton — Chaa.  A.  Day  ft  Co.,  HotdiMn  h 
Co..  Inc..  H.  C.  Splller  ft  Co. 
New  Tork— H.  C.  SplUer  ft  Co. 
PwUaad— Beyer  *  BmolL 
Prlea  Rave. 
9mm.  1.  17,  to  Jan.  1,  'SI  W» 
Bid.        Aak.  Bid. 
HI  A    »f  'IT     4Sf  '17  7f  Nov. 

Low.      7f  '20     SH  '18  7f  NOV. 


ATUNTIO  STEEL  00.  la  «i.   Dm  Jan,  X. 
IMl. 

Dated  Jan.  1,  1910.    Intereat  payable  Jan. 

1  and  July  1.  at  olBoe  oC  Truatee  or  Chase 

NaUonal  Bank.  New  Tork. 

Tax  8ta8tu — 8%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AathMlBcd   Sl.600.000 

Ontotaadlnr  (Jan.  1.  *»)   629,000 

BmrdUMfld  «r  Botbrad  hgr  SJB,  371.000 

miSiiril    800,000 

Draeminatloa — Coupon.    8600    and  81,000. 

Betfaterable  as  to  inlnclpal. 

Tiaatae   Trnat  Co.   of  Oeorda,  Atlanta. 

Oa. 

Bcfccnufele  at  108  and  Interest. 

naUav  Fand — Semi-annual  payments.  Nov. 
■0  and  Hay  80  as  Xollows:  1M%  of  out- 
■tandfns  bonds  from  Nov..  1917,  to  Hay, 
1923:  2%.  Mar,  1921.  to  Uay^  1027:  21k%, 
llay,  1927.  to  1940.  Minlmmn  annual  amount. 
118,000.  Fund  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  not  over  106 
and  Interest. 

OfcantaattsB — ^Incorporated  In  Delaware, 
Dee..  191S,  to  take  over  the  business  of  the 
Atlanta  Btoel  Co.  Hanutacturea  wlrea,  wire 
nails,  wire  fenclnr.  staples,  cotton  ties,  hoops, 
bars.  etc. 

Seearad  by  a  flrat  mortsase  on  all  tba 
property  of  the  company.  Company's  plant 
eomprtoea  76  acres  at  Atlanta,  Oa.  Annual 
euadty  about  100,000  gross  tons. 

Orlclnal  Market— Offered  Feb.,  1910,  at 
tru  and  Interest. 

Harket. 

New  YvrtL — E.  A.  Baker  A  Son,  Geo.  S. 
Crap  A  Co. 

Atlanta — Roblnson-Humpbrey  Co.,  Trust 
Co.  of  Georgia. 

Baltimore — Townaend  Scott  A  Co. 

Prlee  Kange. 
Jma.  1,  *17,  to  Jan.  1,  '21  1&20 

Bid.         Ask.  Bid.  Aak. 

High  100  '17  10114  '17  914  Jan-  OS  Jan. 
Low.    91 '20     00 '30  Bl     Nov.    BO  Dec. 


THE  ATLAS  POETLAND  CEMKNT  CO.  1st 
B.  F.  U.  Dm  March  1.  19S5. 
Dated   March   1,   lOOS.     Intereat  payable 
March  and  Sept.  1.  at  Liberty  National  Bank, 
New  Tork. 

Tax  Statu — 1%  Federal  Income  Tax  paid 

tOf  company  without  deduction. 

Aalhorlud   I6.0ao.000 

Ontstandlng    3,600,000 

Betind  by  S.  F   1,600,000 

Densmlaation— Coupon.  11.900.  Reglsttr- 

•fele  as  to  principal. 


Trustees — Bankers'  Trust  Co..  New  Tork, 
and  Qaorge  A.  Maban, 

BcdeevaUe  at  110  and  Interest  on  any  In- 
terest date  oa  six  months'  notice, 

SInUag  ronA— 1100.009  of  these  bonds  to 
be  retired  annually  on  or  before  March  l.  by 
purchase  or  redemption  at  not  over  110  and 
Interest. 

OcgaalSBtlon — Incorporated  In  Pennsylvania 
In  1199.  Owns  six  manufacturing  plants  at 
Copley  and  Northamptcm,  Pa.,  and  Hannlhat, 
Mo.    Also  owns  plant  at  Hudson.  N.  t. 

Capitalization.  Outatandlng, 

Common  111,000,000 

Preferred  8%  oum.)   2,700,000 

Funded  debt    7,100.000 

Secured  by  a  Orat  mortsase  on  all  prop- 
erty and  real  estate  In  Ponnsylvanla  and  Uis- 
aourl,  and  planta  having  a  capacity  of  14.- 
000,000  bbls.  per  year. 

Onderiles— <3en.  ft  ReC.  6b,  due  Nov.  1. 
1830, 

Original  Harket— Offered  In  1906.  by  Clark 
Dodge  ft  Co..  New  Tork.  at  108  and  Interest, 
Market. 

New  Torii — E.  A.  Baker  ft  Son,  Samuel 
Goldacbmldt,  J.  K.  Rice,  Jr.  A  Co.  Tobey  A 
Kirk,  Vanderhoef  &  Robinaon,  Wataon  Arm* 
strong  ft  Co..  Carruthera.  Fell  A  Co.,  Tobey, 
Kirk  A  Co.,  F.  H.  Hatch  A  Co. 

Prlee  Range. 
Jan.  1,  '00,  to  Jan.  1,  tl  1820 

Bid.         Ask.  Bid.  Aak. 

Higtt    108  '09    100  '09  98  Nov.    07  Feb, 

Low.     89  '20     92  '20  80  July    92  July 
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ATLAS    POKTLAND    CEMENT    CO.  (THE) 
Oen.  ft  Bef,  8.  F.  «s,   Dae  Nov.  1,  183S, 
Dated  Nov.  1,  1914.    Interest  payable  May 
1  and  Nov.  1,  at  Company's  office  or  agency. 
In  New  York. 

Tax  Statoa — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antkorlxed   810,000.000 

Ootstaildblg    3,600,000 

Retired  by  8.  F   600.000 

Reserved  for  Prior  Uena   3.600,000 

RMcrvcd  for  Ext,.  et«   £.400.000 

Deaomlnatlan — Coupon,  (600  and  fl.OOO. 
Reglaterable  as  to  principal. 

Tmstees — Bankers  Trust  Co..  New  Tork, 
and  Oeorse  A.  Mahan. 

Redeemable  at  lOG  and  tntereat  on  any  In- 
terest date  on  30  days*  notice. 

Sinking  Fond — Annually,  beginning  Nov.  I, 
1016,  8100.000  of  tbeae  bonds,  and  an  addi- 
tional 1100,000  when  90%  or  more  of  the 
lat  6s  have  been  refunded. 
Organlsallon— See  1st  6s. 
Seeared  by  a  first  mortgage  on  part  of  the 
properties  In  Pennsylvania  and  Missouri  and 
a  second  mortgage  on  the  remainder  (see  1st 
6s).  Also  aeoured  by  pledge  of  4,988  of  B.OOO 
shares  of  stock  of  the  Northampton  ft  Bath 
R.  R.  Co.;  1,987  of  3,000  shares  of  stock  of 
the  Hannibal  Connecting  R.  R.  Co.;  BSI  of 
600  shares  of  stock  of  the  Atlas  Tranaporta- 
tlon  Co.;  18,800  of  30.000  shares  of  the  New 
Tork  ft  New  England  Cement  ft  Lime  Co. 
and  a  promissory  note  of  the  same  company 
for  82,814.796.  Also  on  additional  property 
acquired  with  the  proceeda  of  these  bonds. 

Prior  liens— 83,600.000  Ist  6s.  due  1326. 
and  877,000  Deb.  Os,  due  1923.  For  the  re- 
tirement of  these  issuer  bonds  are  reserved 
under  this  mortsaee. 

Harft»l, 

New  York— Tobey  A  Kirk.  F.  H.  Hatch 
ft  Co.,  Hartshorao  A  Battellef^^^^l^ 
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Trice  RoiiB*  1M9 
Jko.  1,  >19  to  Jan.  1,  '21 

Bid.         Ask.  Bid.  ABk. 

Ulffh    SG4  -18      SB  '28    Be  Jan. 

Low.    t3     '19      BE '20  ....      96  Jan. 


AUBURN  *  STXACUSB  KLBOTBIO  BAIL- 
ROAD  CO.  Ut  A  Rcf.  5b.  Dae  Oet.  1. 
IMS. 

Dated  October  1.  190S.  Intereat  payable 
April  and  October,  at  Uarrla,  Forbes  A  Co.. 
New  York  A  Boatoa,  or  Harris  Trust  A  Sav- 
in ga  Bank,  ChlcB^o. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Aalhorlzed   SS.OOO.OOO 

Oatatandlnc    1.752,000 

Reserved  or  Kxt   ZiS.OO* 

Denomination— Coupon,  11,000.  Redster- 
able  as  to  principal. 

Tmslee— Equitable  Trust  Co..  New  Tork. 
Bedccmablc  at  iiO  and  Interest  on  Oct.  1. 
1912.  or  on  any  Interest  date  thereafter, 

Omuilxatlon— Incorporated  In  New  Tork  In 
1902  as  a  consolidation  of  tlie  Auburn  City 
Ry,  Co.  and  ttae  Auburn  Interurban  Bteotrle 
R.  R.  Co. 

Capitalisation.  Outataadlnr. 

Conrimon   .|1.2G0,000 

Preferred  (t%  non-oum.)    712,000 

Funded  debt   1,824,000 

Secured  by  a  flrat  nortgaee  on  14  miles  of 
street  railway  In  Auburn,  N,  Y.,  and  27  miles 
of  Interurban  railway  from  Auburn  to  Syra- 
cuse. Total  track  owned,  64  miles.  Also  has' 
trackage  rlshts  to  enter  Syracuse.  Popu- 
lation served  outside  of  Syracuse.  48.000. 
Perpetual  francblsj  and  2S  mllea  on  private 
rlKbt  of  way. 

Underiies— 972.000  6%  notes  dua  Feb.  1, 
IHl. 

Tears  ended  Dee.  SI. 

Orosa.  Net.       Int..  etc 

19S0   1082.507  tSS,803  194.169 

1S19   632.G44         113,017  SS.Sflu 

1918   713.308         100.362  96.763 

1817   674.816  >      183.078  98,890 

1916   BE8.436         194,824  102,618 

OilSlnal  Market— OfFered  In  1902.  by  N.  W. 
Harris  ft  Co.,  Nev  Tork.  Boston,  etc.,  and 
Perry,  Coffin  ft  Burr.  Boston. 

Market. 

Boston — Harris,  Forbea  A  Co.,  Inc. 
Clilcaso— -Harris  Trust  A  Savings  Bank. 
Pries  Bancs. 
Jaa.  1,        to  Jan.  1,  '21  1920 

Bid.        Ask.  Bid.  Ask. 

Hlffh    101  '09    103  '10  40  Dec    60  Har. 

Low.      40  '20     66  '20  40  Dec.    66  Dec 


AUBURN  (N.  V.)  OAS  CO.  1st  5s.  Dos  Jan. 

1,  1927. 

Doted  Jan.  1.  1902.    Interest  payable  Jan. 

and  July  1.  at  New  York  Trust  Co. 
Tax  Slntos — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AothoriEed   8400.000 

Outstandlnr  (Jan.  1.  ■21}   168.000 

Pledsed  under  Cods.  6b   20,000 

Retired  by  S.  F   IZti.OOn 

Unissued    84.000 

Denomlnalfon — Coupon,   $1,000.  Itcslaler- 

able  as  to  principal  or  fully  reslsterabte. 

Trustee — New  Tork  Trust  Co.,  New  Tork. 
AHHUmed  by  ttae  Empire  Gas  ft  BIcctrIc  Co. 
Sinking  Fund — 85,000  annuRtly  In  January 

to  purchase  bonds  at  a  price  to  net  not  less 

than  3V4%. 
Control — Consolidated  Into  tha  Empire  Oaa 

ft  El.  Co.  In  1911. 
ficentcd  by  a  flrst  mortgacs  on  plant  anp- 


n 


plying  gas  to  Auburn,  N.  T.  _  Populatlcn 
served  36.000.  Franchise  Is  perpetuaL  Osa 
Is  purchased  from  the  Empire  Coke  Co. 

Underlies — 9276.000  oC  the  Auburn  Gas  Co. 
Cons.  68  of  1930,  and  82.072.000  of  the  Em- 
pire Coke  Co.  and  Empire  Gas  ft1:iectrle  Co. 
Joint  and  Kef.  Es.  which  mortface  provides 
for  retirement  of  this  Issue. 

Earnings— See  Empire  Gas  ft  Electric  Co. 

Original  Blarket — 8300. 000  offered  Jan.. 
1B02,  at  103H  and  Interest,  by  N.  W.  Hal- 
sey  &  Co.,  of  New  Tork.  PblladelpUa.  etc. 
8126,000  ottered  by  the  same  firm  Dee-.  199B* 
at  102  U  and  Interest. 

Market. 

New  Tork — Dunham  A  Co..  Barla  A.  lUU- 
er  A  Co.,  Hartshome  A  Batell& 

PhiladslphUk— Elklns,  Morris  A  Co.,  H.  ZX 
Boenntnff  A  Co. 

Prise  Bang«, 
Jan.  1,  '17,  to  Jan.  1,  '21  192* 

Bid.        Ask.  BIA  Ai^ 

Hlsh  IDO  '17  101 'IT  87  Nov.  92  Not. 
Low.      SOU  '20     92  *18     SOU  Dec.    92  Nor. 

AUBUBN  OAS  CO.  t6-Tear  Oou.  Sm.  Dm 
Jane  1,  IBSe. 

Dated  June  I.  190S.  Interest  payable  June 
1  and  Dec.  1  at  office  oT  Trustee. 

Tme  Statss — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathoriwd   Closed  mortcace 

Outstanding   )27<.O0O 

Uensmlnatloa — Coupon.  $1,000.  Beslster- 
able  as  to  principal. 

Truste«~Mew  Tork  Trust  Co.,  New  Tork. 

Assnnwd  by  tbe  Empire  Gas  A  Electric  Co. 

Control — Consolidated  Into  tbe  Empire  Oaa 
A  Electric  Co.  In  1911. 

fieearcd  by  a  flrst  mortsaca  on  tbe  electrls 
light  and  power  plant  In  Auburn.  K.  T.,  and  a 
second  mortgage  on  the  gas  plant.  Also  se- 
cured by  pledge  of  $20,000  Ist  Bs.  Frandilst 
Is  perpetual. 

Prior  Llea— $209,000  1st  S.  F.  is.  due  1927. 

Underlies — Empire  Gas  A  Electric  and  Em- 
pire Coke  Co.  Joint  A  Ref.  6s,  under  which 
mortgage  bonds  are  reserved  to  retire  tbla. 
Issue, 

Earnings— See  Empire  Gas  A  Electric  Co. 
Market. 

New  Tork— Earnest   Smltb  A  Co>.  Car- 
ruthers,  Pell  &  Co. 
PhlladelphlB— Chas.  Fearon  A  Co. 

Price  Range. 
Jan.  1,  *17,  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid. 
High  '17    101    '17  Not  available 

Low.    76     '19    lOOU  'IT 

AUGCI4TA-AIKEN  RAILWAY  A  ELECTBIC 
CORP.  S.  F.  68.   Due  Dec.  1.  1936. 
Dated  November  16,  1910.    Interest  payable 
June  and  Dec.   1.  at  Redmond  ft  Co..  New 
Tork. 

Interest  Funded — Bondholdera  agreed  In 
August,  1919.  to  accept  five-year  6%  coupon 
notfs  for  the  aggregate  amounts  of  June  1, 
1819.  and  Ave  subsequent  coupons. 

Tax  StatoH — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anlborlsed   $7,600,000 

Outstanding  (Jan.  1,  '21)   2,801.000 

Held  In  Treasury   384,000 

Retired  by  S.  F   129.000 

Reserved  for  Prior  Liens   898.000 

Reserved  for  Bxt   3,198,000 

Denomination — Coupon.  $1,000.  i600  and 
$100.  Registerable  as  to  principal.  Regis- 
tered $1,000  and  multiples.  CAR.  Inter- 
changeable. 

Trostee — Central  Union  Trust  Co.,  New 
Tork.  ,  .  , 
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at  lOS  and  Intarest  on  ajtr  In- 
ttrcM  dat*  on  tblrty  days'  notice,  as  a  wkol* 
oolr,  or  In  part  for  alnklnc  fund. 

81akli«  Fond — Bcylnnlns  Feb.  1.  19ia.  tha 
itnUnc  fund  provide*  for  annual  paymentv  of 
tJt.OOO  to  IW.  tlO.OOO.  1931  to  19SS:  tSO.' 
too,  I9It  to  1930:  and  tSS.OOO,  1931  to  193fi. 
TtwM  amounts.  It  reQnnited  of  trustee  br  UU 
eorapaiur  to  be  applied  to  the  purchase  or 
redemption  of  tbese  bonds  at  not  over  lOfi 
and  Interest.  Bonds  so  redeemed  to  be  held 
alWe  and  Interest  added  to  aald  fund. 

SlnUns  Fond  Extension — Bondholders  In 
Anffust.  1919.  avreed  to  waive  slnklns  fund 
parment  until  1916  and'  also  to  permit  the 
cancellation  of  bonds  held  In  the  fund  or 
subsequently  acauired. 

Orxanlaatlon — Incorporated  in  South  Caro- 
lina In  1911  and  Is  a  consolidation  of  the 
Ancnsta-Alken  Ry.  &  Electric  Co.,  the  Au- 
nsta  By.  *  Electric  Co.  Also  owns  the  en- 
tire capital  stock  of  the  Georda-Carultna 
Power  Co.  (ownlns  water  power  riichts  on  the 
Savannah  River).  The  Auffusta-Alken  Ry.  ft 
Klec.  Corp.  ruarantees  principal.  Interest  and 
stBUnc  fund  of  the  latter  company's  SS,TCS,- 
eoo  outstandinc,  1b  te.  due  July  1,  19GS. 
Capitalisation.  Outstandloc. 

Common   t3.2G0,000 

Preferred  UT,  cum.)    1.3G0.0D0 

Funded  d«bt    «,91S,S0f 

HuBceawBt — J.  C.  Wblu  Maoatemuit 
Corp.,  Hew  York. 

ScwBWd  br  a  mortom  on  fiS  mllea  oC  street 
railway  track  of  lAIcli  it  miles  are  In  the 
dty  of  Auctwta  and  suburbs:  a  threo-storr 
bridi  terminal  bttlldlnr  In  Aiucusta:  two  power 
Plans,  one  of  which  baa  both  steam  and  hy- 
draulte  coulpment:  electric  llshtlns  systems 
ta  Augusta.  Kortfa  Aususta.  Summervllle  and 
Harr;snivtlle;  is  acre  park  on  Lake  Olra- 
•tead.  Railway  and  lUhtlnic  franchises  oxriro 
la  19St.  Private  right  of  way  for  taterur- 
bus  railway, 

Pri«r  lim— I8CS.000  Aur  Ry.  A  Elec  Co, 
la  of  1940,  for  retirement  of  which  bonds  of 
UUs  issue  are  reserved. 
Tears  ended  Dee.  31. 

OrosB.  Net.         Int., etc 

lt». . . .       |l,lGl,lfi4      S430.1TS  t39I,323 

1119   1,104.890         348,473  331,SgS 

1911   1.023.183        388,380  368,488 

I91T....  936,B>4        403,424  840,470 

1911   818.458        406,735  348,674 

OriElBBl  Harkct— 83.400,000  ottered  In  1911 
end  1913.  by  Redmond  It  Co..  of  New  Tork 
ud  Boston,  and  In  1813  by  Adama  *  Co., 
Boston,  at  14  utd  Interest. 

Harkst. 

„New  Y^— Samuel  OoMscbmldt.  UarUa. 
Berwttt  A  Co.,  Redmond  &  Co..  Q.  R.  Ue- 
Alllster  &  Co.,  Berdell  Bros. 
Philadelphia— Buntoon  &  Co. 

Price  Kaace. 
^•B.  1,  '11,  to  Jan.  1,  'tl  1930 

Bid.     Ask.  Bid.  Ask. 

High    93 '11      9G-12  fSSNov.    f 33  Nov. 

Uw.  fl9  '20    fS6  '30  fl9  June    tiG  July 


AVGCBTA  BAILWAT  ft  CLECTKIO  CO.  !■» 
Oe.  Dne  Jane  1.  IMO. 
Oaied  June  I.  1900.    Interest  payable  June 

Ud  Dec  1,  at  TruatoB's  office,  at  Baltimore. 
Tu  MatUB— Payment   of   Federal  Inccme 

w  not  assumed  by  company. 

ABtherlsvd   11.000.000 

DsUtandlng  (Jan.  1,  '31}   SGE.OOO 

Held  bi  8.  F   134.000 

.  DeaaMlaallBa — Coupon,  81.000.  Reglstera- 
H  to  principal. 


Tnintee— Mercantile  Trust  k  D<?pOBlt  Co.. 
Baltimore. 

Bedeemable  at  106  and  interest  on  10,  20 
or  30  years  from  date  of  bonds  upon  six 
months'  notice. 

SlnUng  Fund — U  of  1%  of  all  outstnnd-ns 
bonds,  beginning  June  1,  1906.  for  IG  years: 
1%  for  the  next  10  years;  and  3%  for  the 
temalning  10  yei^rs. 

Assnmed  by  the  Augusta-Alken  Ry.  &  Bleo, 
Corp, 

Control — Merged  in  1911  with  several  other 
companies  Into  the  Augusta-Alken  Ry.  A  Rlec 
Corp. 

Secnred  by  a  Srst  mortgage  on  all  the  prop- 
ertl'>s  of  the  former  Augusta  Ry.  ft  Electric 
Co.,  consisting  of  29  mlks  of  track,  two 
power  plants  and  other  property. 

Underlies — Augusta-Alken  Railway  A  Elec- 
tric Corporation  1st  6b  of  1936,  which  pro- 
vide for  the  retirement  of  this  issue. 

Eamlnga — See  A.  A.  By.  ft  El.  Corp.,  1st 
Ss. 

Listed  on  the  Baltimore  Stock  Exchange. 

Oiiglasl  Maiket — Underwritten  by  the  Mer. 
cant  lie  Trust  ft  D<^oslt  Co.  of  Baltlmcr*. 
and  the  New  Tork  Security  ft  Trust  Co.,  New 
Tork. 

Market, 

New  Torit — Bamuol  Goldscbroldt,  Harris 
Forbes  &  Co.,  Hartshome  ft  Batelle. 

Boston — Harris,  Forbes  &  Co.,  Inc. 

Chicago — Tarrls  Trust  &  Savings  Bank. 

Baltimore — John  D.  Howard  ft  Co.,  Smith. 
Lockhart  A  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  -Xl  1930 

Bid.         Ask.  Bid  Ask. 

High    103 '11    10&'13  SGJuly    81  Dec. 

Low.      SO  '19     SO  '19  06  July    30  Aug. 


AUaUSTA  80CTHERN  RAILROAD  CO.  M 
Cons,  (now  1st}  Ss.   Doe  Dec.  1,  1024. 
Dated  Dec.  1,  1894.    Interest  payable  June 
and  Dec.  1.  at  J.  P.  Morgan  ft  Co.,  New 
York. 

Tax  Stains — 2*1  Federal  Income  Tax  paid 
by  company  without  deductltm. 

Anthorlted   and   Ootstaadlng. ..  .1400,000 

Denomination — Coupon,  11,000.  Register* 
able  as  to  principal. 

TnMtce — Central  Union  Trust  Co..  New 
York. 

Reeelver — Franklin  Q.  Brown  and  J.  7. 
IjOwIb  have  been  appointed  receivers. 

Orgaalsat  Ion— Incorporated   In   Georgia  In 

1893. 

Capl  tall  Eat  Ion.  Outstanding. 

Common   tiOO.DOO 

Preferred  (7%  non-cum.)    360,000 

Funded  debt    400,000 

Control— The  8298,000  preferred  and  8394.- 
SOD  common  stock  formerly  owned  by  tbe 
Southern  Ry.  Co.  was  acquired  March,  191T. 
by  the  Georgia  &  Florida  Ry.  Co. 

Seeared  by  a  first  mortgage  on  tbe  road 
from  Augusta  to  Tennllle,  Os.,  82. GO  mtlea. 
Tbe  company  has  trackage  rights  Into  Au- 
gusta over  the  Augusta  ft  Summervllle  R.  R. 

Prior  Lien —  Outstanding. 
Georgia  ft  Florida  t%  Rec,  Ctfa. 

1831   3700,800 

Market. 

New  Toik— Edwin  WollT.  Wottf  A  Stanley, 
Pjmchon  A  Co..  Ruttor  &  Co. 

Price  Range. 
Jan.  1,  '13  to  Jan.  1,  'Kl  1S30 

Bid.       Ask.  Bid.  Ask. 

Hlffh    93"'13     96  '13  ... .         83  July 

Low.    40 '19      88*80  •  ■ -^^  r-»AI<^fl¥ 
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ACOGSTA  TBKMINAI.  K&ILWAT  00.  lat 
6s.     Due  AprU  I,  1M1. 
Dated  April  1,  ISBT.  InUrwt  maUa  AprU 
and  Oct.  1  at  Central  Union  Trust  Co.,  Nsw 
York. 

Tax  Statu* — 1%  Federal  Income  Tax  paid 
br  compan;  without  deduction. 

AntboriMd  and  Oatataodlnc  $«0«,«00 

DenomlDattoB — Coupon.  $1,000. 

Tnutee — Central  Union  Trust  Co..  Naw 
York. 

Aaanmed  by  Charleston  ft  Western  Caro- 
Una  Ry. 

Control — Absorbed  In  1906  by  the  Charles- 
ton &  West  Carolina  Ry.  All  of  the  stock 
ot  which  companr  Is  owned  br  Tbo  Atlantlo 
Coaat  Line  Co. 

Secured  by  a  first  mortcaco  on  warehouses 
and  terminal  (acUlUes,  Including  tracks  In 
Auruata,  Ga. 

Underlies — Charleston  A  W.  Carolina  By. 
1st  fia  ot  1946  and  1st  Cons,  ia  ot  19*4. 
Bonds  are  reserved  under  latter  mortsace  for 
the  retirement  ot  this  Issue. 

Uarket. 

New  YariE — E.  A.  Baker  A  Son,  Flolajr  A 
Davenport,  Chaa.  W.  Placs,  Sliarrsts  A 
Ford,  Pynchon  A  Co.,  Prince  A  Whltaly, 
Carruthers,  Pell  A  Co. 

Baltiinoro — John  XX  Howard  A  Co. 
Priss  Kancs. 
Jan.  1,  '16,  to  Jan,  1,  »»l  ISM 

Bid.  Ask.  Bid. 

High  110 '16    llGH'ie  SSFeb.    06  Feb. 

Low.    88  '20     96     '20  88  Feb.    9S  Feb. 


AOODSTA  (On.)  UNION  STATION  00.  Ist 
4a,  Dns  Jnty  1.  ISSS. 
Datsl  Ancust  1,   190S.     Interert  payable 
Jan.  1  and  Jaly  1,  at  Trustee's  ofllce. 

Tax  Statns — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoilxed   I2S0.0O0 

Ontstandlnit    22S.0OO 

Denomination — Coupon,  II, 000.  BiEViStei^ 
ed.  81,000  and  multlnlea. 

Trustee— Safe  Deposit  ft  Trust  Co.,  Balti- 
more. 

Ortanlaatton — Incorporated  In  Oeorsla  In 
1901. 

Capitalization.  Outatandliir. 

Common    STS.OOO 

Funded  debt    £36.000 

Control — The  entire  capital  stock  la  owned 
by  and  the  property  leased  to  the  So.  Ry., 
Qeorsla  R.  R.  and  the  Atl,  C.  L.  R.  R.  Co. 
Rental  Interest  on  bonds  ,ind  4%  dividends  on 
stock. 

Secured  by  a  first  mortcacc  on  the  Aucuata 
Union  Station.  Used  as  pasaenscr  station  by 
the  Southern,  Atlantic  Coast  Line  and  Geor- 
Cla  railroads. 

OrlKlnal  Market— SS26, 000  offered  in  Jan.. 
1906,  at  98  and  interest  by  Potter,  Choate 
ft  Prentice,  ot  New  Tork. 

Uarfcet. 

New  Toric— Sharretts  A  Ford.  Camtbera, 
Fell  A  Co.,  Flnlay  A  Davenport. 
PhUaddphln— H.  D.  Boenninv  ft  Co. 
Price  Rann. 
Jan.  1,  'IS.  to  Jan.  1,  'tl  19W 
Bid.         Ask.  Ask. 
Hiffh    SO  '16      S3U  '1«  66  Sept 

Low.    65 '19      66     '20  65  Sept. 

AURORA.  BLGIN  ft  CHICAGO  RAILWAY 
CO.  iBt  Sa.  Doe  April  15,  1»4I. 
Dated  April  16,  1901.  Interest  payable 
April  and  Oct,  16  at  First  Nat*  1  Bank,  Now 
Tork.  or  Con.  A  Com.  Tr.  A  Sav.  Bank.  Ctal- 
caao. 

Interest  Daf«n«d— April  IS,  1920,  Intaroat 


was  paid  in  October,  1920  by  order  of  tba 
courL    Oct.  16,  1920,  Intoraat  was  deferrad. 

Tax  Status— 8%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Aotboriaed   SS.OOO.OOft 

Ootatsndinc  (Jan.  1.  '20)   S.Ktt.OM 

Retired  by  S.  F   <11,00« 

DenomlnatlaB— Coupon,  11,000. 

Tmatee— Continental  ft  Com.  Tr.  A  SnT. 
Bank,  Chicago, 

Sinking  Fund — Commencing  April  16.  Itll, 
160.000,000  annually  to  be  invested  In  these 
bonds  if  they  can  be  acquired  at  a  prleo 
asreed  upon  by  company  and  trustee,  or  other 
securities  selected  by  the  company  and  ap- 
proved by  the  Trustee. 

Assnmed  by  the  Aurora,  Bldn  A  Chlcaco 
R.  R.  Co. 

Control — Conaolldated  into  the  Aurora,  Bl> 
Kin  ft  Chlcaso  R.  R.  Co.  In  1906. 

BMelverahlp,  Ete. — See  Aurora.  Sinn  A 
Chlcaso  R.  R.  1st  A  Ret.  Gs. 

Secured  by  a  flrst  mortsage  on  G7  miles  ot 
third-rail  electric  railway  from  a  connection 
with  the  West  Side  Elevated  Ry.  In  Chlcaco, 
via  Wheat  on  to  Aurora,  111.,  of  which  16 
miles  are  double  track.  Population  serrad. 
exclusive  ot  Chlcaco,  60,000.  The  line 
ia  largely  on  private  rlcht  of  way.  Pran- 
chlses  are  tor  60  years  or  without  limit. 

Underlie*— A.,  B.  A  C.  R.  R.  lat  ft  Ret.  Ks 
of  194S,  a  aufllclent  amount  ot  which  bonds 
is  reserved  to  retire  this  Issue. 

Eamlnss — f^ee  lat  and  Ref.  6b,  1946. 

Listed  on  the  Unlisted  Depta.  ot  the  Chl- 
caso  and  Cleveland  Blotik  Bndianna. 
HariMt. 

New  Texk — Tanderhoef  ft  Boblnson.  Bar- 
dell  Bros.,  Gilbert  J.  Postley. 

Boston — L.  Sherman  Adama^  Hoors  ft  Oa- 
bot,  Chaa.  A.  Day  &  Co. 

Philadelphia— Bauer,  Starr  A  Co..  Barnaa 
A  Lofland. 

Chicago — Babcock,  Rushton  A  Co. 

Cancmiwtt— Barton  A  Barton. 

Price  Ranee. 
Jan.  1.  'It,  to  Jan.  1,  '21  IMO 

Bid.         Ask.  Bid.  Ask. 

High  lOlM  -12  103K  '12  60Mar.  58  Mar. 
Low.    38     '20     44     '80       3S  Dec.    44  Deo. 


n 


AURORA,  ELGIN  ft  CHICAGO  RAILROAD 
CO.  1st  A  Ret.  Ss.  Due  July  1,  IMd. 
DMed  July  1,  IS06.  .Interest  payable  Jan. 
and  July  1,  at  New  Tork,  Citizens'  Savinca 
ft  Trust  Co..  Cleveland,  or  Northern  Trust 
Co.,  Chioaxo. 

Defanlt — Jan.  1.  1919,  Interest  and  subss- 
quent  Interest  In  default. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUrd   116,000.000 

OnlstandtnK    3,079.000 

Reserved  for  JMer  liens   4,I96,O0A 

In  Treasury    638.000 

Beserred  tor  Ext   1.188,00* 

Denomination — Coupon,  81,000,  Recfster 
able  as  to  principal,  Reclatered.  tl.OOO.  C, 
ft  R.  Interchangeable. 

Tm!«te« — Tho  Nortliern  Trust  Co.,  Chicago. 
Protective  Committee  —  R.  U.  Stinson. 
Chairman:  G.  H.  Stewart.  34  L.  B.  WIll- 
lama.  W.  T.  Goodale,  A.  B.  Conant.  with  A. 
E.  Pfahier,  319  North  American  Bids.,  Pblla- 
del  phi  a.  as  secretary.  Depositary  Glrard 
Trust  Co..  Philadelphia;  Sub-deposltorles,  In- 
ternational Trust  Co.,  Boaton.  and  Cltlsens 
SavlnES  ft  Truat  Co,,  Cleveland. 

Receivership — Joseph  R^  Choate  appointed 
receiver  Aug-  9.  1919, 

Foreclosure — Suit  has  been  started  by  the 
Truatee  under  this  mortgage. 
Orvaalsatlsa — IncerposAeA  In   ■lUnola  In 
Digitized  by  VjOOy  IC 


knd  is  R  consolidation  of  the  Aurom, 
BUIn  *  Chicago  Ry.  Co.,  tbe  Blctn,  Aurora 
A  Southern  Traction  Co.  and  the  Cook  County 
*  Soatbem  R.  R.  Co.  and  In  ISIO  acqulivtd 
by  purchaae  tbe  Chlcaso,  Wfaeaton  A  Woatem 
By.  The  oompany  owns  and  operates  tbe 
•treet  railway  lines  In  Elsln  and  Aurora,  ni., 
and  eleetrle  llchUns  plant  In  Bldn.  All  lU 
property  is  la  lUlaola. 

C&pltallMtlOD.  Uutstandlnr, 

Common   tS. 100, 000 

Preferred  (e%  cum.)   9.100.000 

Fimded  debt    lO.BtC.OtO 

Bwrrt  by  «  nunrtcase  en  169  ndlM  of 
tbird-rail  electric  railway  (measured  as  sin- 
gle track)  from  a  connection  with  tbe  Metro- 
politan. West  Side  Klerated  road  in  Cblcaso 
to  Wheaton.  Elfin.  Batavlo.  Aurora  and 
fanuwbea  to  CarpenteraVille.  Dundee,  Bt. 
Charlea,  Genera.  Torkvllle  and  Bristol.  The 
oompany  has  excloiire  trackace  ricbti  over 
tbe  Met.  W.  8.  HUer.  to  the  central  business 
district  of  Chicago.  Tb»  road  is  built  larsely 
on  prlrate  ricbt  of  war.  Franchises  are  for 
H  rears. 

Prtsr  LlOTO  t».»»0,008  Anr..  SI.  ft  Chi. 
Br.  1st  ta.  I94I.  tl.US.000  SiBln.  Aurora  A 
Soothern  Traction  Co.  lat  Cons.  6s  of  1911, 
to  retlro  whldi  bonds  of  this  Issue  am  rs- 
■erred. 

Tc«n  CTiei  Dec.  SI. 

Oross.  Net.  Interest. 

l»lt   12,140.356        t:«2.T97  1439,263 

1117   2.16S.478         600.816  42S.616 

1916   3.066,362         6TG.494  433,910 

1916   1.909,644         606.S42  436.166 

Usted  on  the  Unlisted  Dept.  of  the  Chl- 
«mgo  Stock  Excbanffe. 

Oridnal  Harket_|l,000,aiO  offered  In  1909 
by  Harden,  Miller  A  Co..  Olavalond,  on  a 
boala  approximately. 

Harkst. 

New  T«A — Tanderboof  ft  Roblnaon.  Hom- 
Uower  ft  Weeka. 

Bsaton— Moors  A  Cabot.  Chaa.  A.  Day  ft 

Co- 

PhUadelphla — Barnes  ft  Zjotland,  Bauer, 
Stan-  ft  Co..  Geo.  K  Flemlar.  H.  D.  Been- 
nlnv  ft  Co. 

CUKago   Merrill,  Xiyach  ft  Co. 

Prise  Baace. 
Jan.  1,  '13.  to  Jan.  1,  tl  19S0 

Bid.       Ask.  Bid.  Ask. 

Hlsh  94 'IS  100tt'14  f26MoY.  f36  Nor. 
I«w.  flO'30   ni%'t9    flODec,    fl<14  Dec 


ACSTIN    A    N0BTHWE8TEBN  RAIUtOAD 
CO.  1st  Bs.    Dae  Jaly  1.  W4I. 
Dated  July  1.  1691.    Interest  payable  Jan. 
and  July  1.  at  Southern  Faeillo  iiOlce,  New 
Tork. 

Tax  Statue— Faymeat  of  VMeral  Income 
Tax  not  assumed  by  company. 

Aalkeriscd  (per  mile)   I20,«00 

Ootstandlnc  (1300.000  held  In  S. 
P.  of  Central  Pac.  Rya.  3 Mb 
of  1929)    1.920.000 

DenenloatloD — Coupon,  11.000.  Reclster- 
able  as  to  principal.    Reslstcred  ll.DOO. 

Tnulee — Metropolitan  Trust  Co..  New  Tork. 

Oaaranteed  principal  and  Interpst  by  tbe 
Southern  Pacific  Co.  by  endorsement. 

OrtanlzatIbB  and  Control— Consolidated  In 
1991  Into  tbe  Houston  St  Texas  Central  R.  R. 
Co.  The  entire  capital  stock  of  latter  com- 
pany la  owned  br  the  Southern  PadAo  Co. 

Becarcd  by  a  first  mortsace  on  106.98 
miles  of  reads  from  Aastln  to  Llano,  I'ex., 
9t.<l  miles,  and  bran^. 

listed  en  tbe  New  Torii  Stock  Bxehanvs. 


Market. 

New  Yorit — Ambrose  R.  Clark  ft  Co.. 
Samuel  Geldschmldt.  R.  B.  Hutchlnaon  A 
Co.,  Tob»  A  Kirk,  Tlloa  ft  HIckey,  Car- 
rutnera.  Pell  A  Co.,  Pynchon  A  Co. 

PhUadelpUa— H.  D.  ^oenalnv  A  Co. 

Baltimore— Baker.  Watta  A  Co. 

Pries  Bancs — N.  Y,  S.  B. 
Jon.  1,  '4M.  to  Jan.  I,  Vl  19M 

mgh  110  Feb.  9,  '06  8S  Mar.  31 

Low.    83  Sept  8,  'SO  S3  Sept  t 


AUSTIN  (Tex.)  GAS  LIGHT  CO.  Sef.  «s.  Dm 
Jnly  1,  l»n. 
Dated  July  2,  1917.    Interest  payable  Jan. 

1  and  July  1,  at  Tmstee'e  oOloe. 
Tax  Status — 1%  Fsderal  Income  Tax  paid 

by  company  wltbout  deduction. 

Aviberiaed   St.soo.ooo 

OntatnodlnK  (Jan.  1.  '21)   646,600 

Beaerrel  tor  Prior  Uens   134,000 

Roeenred  for  Bxt.  (80%)   810.400 

DeDomlnatloD — Coupon,    11,000,    6600  auo 

$100.    Besisterable  as  to  principal. 
Trustee— Central    Trust    Co.    of  IlllnolOi 

C»ilca<o. 

Bedcesnable  at  lOSH  and  interest  on  any 

Intoreat  date  on  30  days'  notice. 

BSalntcnaace  Tmd — Tbe  company  Is  re- 
Qulred  to  expend  or  set  aside  annually  for 
maintenance  and  repolra,  or  tor  renewals  and 
replacements  a  sum  equal  to  1%  of  all  out- 
stondins  bonds  of  this  issue.  Any  part  of 
this  fund  not  used  for  such  purposes  may  be 
used  eltber  tor  permanent  extensions,  enlsra^ 
menta  and  additions  asalnst  which  no  bonds 
may  be  Issued  or  for  tbe  redemption  and  re- 
tirement of  outstandlns  bonds.  Should  the 
sum  tbus  provided  not  be  sufflclent  an  added 
amount  must  be  expended  each  year  so  that 
the  property  will  be  kept  at  all  times  In  first 
class  worklnr  condition  and  repair. 

Orvanlsatlen— Incorporated  In  Texas  In  1906 
aa  successor  to  the  Austin  Oas  Co. 

Capltalliatlon.  Outstandlnc. 

Common  ]S60,090 

Preferred   (T«  Cum.)   309,000 

Funded  debt    696,000 

Secnred  by  a  mortcace  on  all  tbe  property 
of  tbe  company  now  owned  or  hereafter  ac- 
quired. The  property  covered  Includes  plant 
completed  In  1913  supplylns  sas  to  Austin, 
Tex.  Population  served  about  40,000.  Fran- 
shlse  expires  In  1939. 

Prior  Lien — 3134.000  t'alosed  mortsace)  lat 
6b  of  1025  for  the  retirement  of  which  bonds 
are  reserved  und«r  this  mortsase. 

Tears  ended  Dec.  31: 

Gross  Net       Bond  Int 

1920    6244,833        373,615  |39,S46 

1919    194, 7G4  65,960  3G,8S9 

1918    166.786  54.921  34.279 

1917    ....        151,727  67.315  30,630 

1916    136.778  63,312  86.991 

OrUclaal  Market — 1440,000  offered  July, 
1917,  by  H.  T.  Hotts  A  Co.,  Cblcuco. 

Market. 

CUcnso — H.  T.  Holts  &  Co..  Berdell  Bron 
Price  Rante. 
Jan.  1,  '18,  to  Jan.  1.  '»  IDtO 
Bid.       Ask.  Ask. 
Hlffh    93  '19      96  '19  96  Mar. 

Low.    89  *1S     90  *S0  90  June 


AUSTIN  (Tex.)  STBKET  RAILWAY  CO.  lat 
ft  RefC.  Ss.    Dae  Jan.  1.  IBM. 
Dated  January  8.  19fT^    Interest  payable 
Jan.  and  July  1.   at  Truatee'a  otBce.  New 
ToriE. 

Tax  Btalai^2%  Federal  Inoipne  Tai^  d«< 
„  -™«ed  from  'nt*«.t[J»r,«^^G00gIe 


AathortMd 


.Sl.BOO.OOO 


Outatandlnr  (F«b.  14,  '21)   633.000 

Ilelil  In  8.  P   l&3,0fi0 

KCBcrved  for  Ext   714,000 

UcnomlnatlMi — Coupon.  11,400.  Reclster- 
ftble  aa  to  prlnclpftl. 

TmtM — Etfultable  Trust  Co..  New  York. 

BcdecoiKble  at  102K  and  Intereat  on  anjr 
Interest  date. 

SIdMds  Fond — Befflnnlnv  191B.  and  annuat- 
tr  tbereatter  >  %  of  out«tandlnc  bonds  Includ- 
Inc .  those  ta«ld  In  slnklnv  fund,  to  be  applied 
to  the  purchase  or  redemption  of  tb«aa  bonds 
at  not  o\-er  102  and  Interest.  Bonds  so 
redeemed  to  be  kept  alive  and  Interest  added 
to  sinkins  fund. 

Orcaniaation — Incorporated  In  Texas  In  1£11 
and  acaulred  the  pnntertr  ot  the  Austin 
Electric  Railway. 

Capitalization.  Outatandlns. 

Cominon   tiSD.OOO 

Preferrt-d    190.000 

Punded  debt   7B6.0DD 

Secured  hy  a  flrst  mortsare  on  street  rail- 
way aystfin  in  Austin,  Tex.  eonsistlne  or  a 
power  house.  SI  mllt^B  ot  tracK  and  equip- 
ment. Population  served  46,000.  Franchise 
expires  In  1942. 

Years  ended  Dec.  81. 

Gross. 

mo   1348,930 

1919   273.184  96,096 

1915   S73.1S4  96.696 

1917   267,372  07,711 

1918   269.994  IIO.OEO 

1916   240,177  82.40T 

1914   282.069  109,640 

*IntercsL  taxes  and  sinklns  fund. 

OrUinal  Usrfcet — Uffered  In  1911  by  Esta- 
brook  tt  Co..  New  Tork  and  Boston,  at  96 
and  Interest. 

UMfctt. 

Mew  Tark-^.  E.  FItkIn  *  Co..  Bstabrook 
A  Co.,  Hartsbome  ft  Datelle. 

BwMOB — Bstabrook  *  Co.,  Chas.  A,  Day  A 
Co. 

PMladelphlM — Chas.  Fcaron  *  Co..  Sam'l 
X.  pmillps  ft  Co.,  UcCown  &  Co. 

Price  Bance. 
Jan.  1,  'IB.  to  Jan.  1,  'SI  1980 

Bid.       Ask.  Bid.  Ask. 

High    91  '16     94  -16  SO  Feb.    76  Mar. 

Low.    60  '20      60  '10  60  Feb.    60  Feb. 


Net.  'IJeductlons. 
888,962  lle.VTS 
80,047 
880.047 
76,S63 
67,600 
«7.666 
84,483 


ftVBBT  COMFANT  10-Tear  S%  Conv.  8.  F. 
Notes.    Dae  Nov.  1.  1930. 
I>ated   Nov.    1,    1920.     Interest  payable 
Uay  I  and  Nov.  I  at  First  Trust  ft  Sav- 
ings Bank.  Chlcaffo. 

Tnx  Stotns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthoriied    13.000,000 

Ontittondlnr    3.000.000 

llirpose  of  Issne— To  reduce  bank  loans 
and  other  current  liabilities. 
Denomlnatloiiii — Coupon,  Sl.OOO,  1800  and 


8100  Interchangeable  and  reslaterable  a*  t0 

principal. 

Tknstee— First   Trust   ft   Saving  Bank. 

Ohlcaao. 

KtaevnuMt)  upon  20  days'  notice  on  Hay 
1.  1921.  Nov.  1,  1921,  Uay  1,  1922,  and 
Nov.  1.  1922,  at  104  and  Interest,  and  at  \k% 
less  than  104  for  each  six  months  nioM* 

Quent  to  Nov.  1,  1022. 

Sliikins  Fond — Annually,  befflnnin?  Not. 
1,  I92I,  an  amount  sulTlclent  to  retire  at 
least  1300,000  Cace  value  of  these  notea  p«r 
annum. 

Convertible  par  for  par  Into  common 
stork  at  Any  time  prior  to  maturity  or  If 
called  for  redemption  at  least  10  days  prior 
to  the  redemption  date. 

OrranlxBtlon — Incorporated  In  I  111  not  a  la 
1907  as  successor  to  'Avery  M an uCact urine 
Co.  Business  established  In  1877.  In  191S 
tbe  company  purchased  the  property  ot  tiM 
Kingman  Plow  Co.,  adjoining  Its  main  plant 
at  Peoria,  tit.  In  1917  tbe  property  of  tb* 
Davis  Uanufacturlng  Co.  ot  Mllwaukaa, 
Win.,  was  acquired,  and  In  1920  The  Bar- 
tholomew Co.,  Peoria,  was  acquired. 

The  Company  manufactures  aKrlcultural 
Implements,  motor  Bang  plows,  motor  plant- 
ers and  cuUivators.  gaa  and  oil  tractor^ 
threshing  machines,  motor  trucks,  ensllaara 
cutters,  etc.  The  company  operates  ui 
Texas  thru  the  Avery  Co.  of  Texas  and  In 
Canada  thru  the  Canadian- A  very  Co.  Tlia 
company  owns  warehouses  at  Kanaaa  City, 
Omaha,  Dallas,  Dos  Uolnas  and  other  dia* 
trlbutlng  centera 

Capitalization.  OatstandinK. 

Common   $6,179,400 

Preferred  (7%)    1,000,000 

Funded  debt    3.000,000 

Seenrlty — A  direct  obligation  of  tbe  com- 
pany, but  not  secured  by  a  mortgage.  Tha 
Indenture  contains  the  following  provlalona: 
No  mortgage  or  other  liens  may  be  put  on 
the  property  of  the  company  so  long  as  any 
of  these  notes  are  outstanding.  Current  as- 
sets of  the  company  shall  be  maintained  la 
an  amount  equal  to  at  least  200%  of  all 
liabilities  exclusive  of  these  notes  and  140% 
of  all  liabilities  Including  these  notes.  No 
dividends  on  the  common  stock  shall  t>« 
paid  by  the  company  qxcept  out  of  surplus 
net  earnings,  from  operations  subssquent 
to  Nov.  1,  1920. 

•Nat. 

Yrmn  ending  Nov.  30: 

1920    817,36S 

1919    727.961 

1918    663,14* 

1917    864.071 

■After  Federal  taxes  and  Interest. 

Original  Market— 13.000,000  offered  Nov.. 
1910  by  First  Trust  ft  Savings  Bank,  and 
A.  O.  Becker  ft  Co.,  Chicago,  at  109  and 
Interest 

Market 

Chicago — Fidelity  Trust  ft  Savings  Banl^ 
First  Trust  ft  Savings  Bank. 

liOS  Aniteleo — Drake,  Riley  ft  Thomas. 
I.aiilsvin«,  Ky.— Block,  Fetter  ft  Co. 
Clevdand — Stanley  ft  BlasoIL 
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BAU>n'IN  COMPAJNT  (THE)  S-YmV  Omt. 
■fc^  I>ae  B«pt.  15.  im. 
Dated— Sept.   16,  ISIft.    IntarMt  parable 

Jf^^Ji^  ^P*-        at  Tint  National 

Bank.  CtnclnaatL 

Tax  Stataa — z%  Pedaral  Income  Tax  paid 
by  company  without  doducUon. 

AatluMiMd   (2.600,000 

wMandlni*    2.500,000 

FBrpoM  «f  banc — To  provide  for  addi- 
tional capacity  and  worklag  capital. 

Peooroiiuitlon— Coupon,  |S00  and  $1,000. 

pTBBtee — First  National  Bank,  Now  York. 

KedeemaoM  tha  foUowIncr  prices,  plus  ac- 
crued Intoreat: 

^^Itartnj  first  Taar  from  Sept.  XB.  1920,  at 

During  aacoad  yaar  from  Sept.  IB,  1»10, 
at  102. 

Dtu-tnr  third  rear  from  Sept  IB,  1910, 
at  101 u. 

Durlnr  fourth  year  from  Sept.  IS,  1920, 
at  101. 

Durlns  flfm  year  from  SepL  IB.  1920, 
at  110  H> 

StnldDr  Pimd— Annuallr  SIOO.DOO  to  ba 
applied  to  the  purchaae  or  redemption  of 
tncae  bonds  at  the  current  redemption 
price. 

OBtwertUUe  par  for  par  Into  B%  Cum. 
Debentura  Stock. 

Orgnhatlon  —  Boalnan  ostabllshed  In 
lltZ.  for  tbs  manufactur*  of  pianos.  Com- 
nnr  owns  entire  capital  atock  of  The 
Baldwin  Piano  Co..  The  Baldwin  Piano 
Manufacturing  Co.,  The  Blllnston  Piano 
Co..  The  Howard  Piano  Co.,  The  Hamilton 
Plane  Ca,  The  Uonarch  Piano  Co.  and  The 
Wm.  H.  Perry  Lumber  Co.  also  owns  con- 
trolUng  Intorast  In  the  Baldwin  Piano  Co. 
of  Indiana. 

Capitalisation.  Outatandlng. 

Common   12,000.000 

Pret   (6«   cum.)   433.300 

Deb.  P(d.   (7%  cum.)   368.700 

Deb.  Pfd.  <S«  cum.)   806,6' 

Pnnded  debt    2,500,000 

Secored — A  direct  obllsatlon  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Dnder  the  provisions  of  the  Indenture  the 
company  covenants  that  while  these  notes 
are  outstanding.  It  will  not  place  any  mort- 
Me  on  Ita  present  properties  nor  any  of 
Its  asstu  nor  the  assets  of  Its  subsidiaries 
wltlioat  the  written  consent  of  76%  of  the 
Debenture  Preferred  Stock.  Provided,  how- 
ever, that  It  may  without  such  consent  or 
vote  Issue  Ita  notes  or  debentures  for  pur- 
pose ot  refunding  any  unpaid  portion  of 
tbls  Issue.  The  company  may  mortgage 
new  properties  acaulred,  and  Issue  obliga- 
tions thereon,  provided  the  value  of  the 
additional  property  shall  not  be  less  than 
the  par  value  of  notes  so  Issued. 

Current  assets  must  always  be  maintained 
In  amount  equal  to  160%  of  current  liabili- 
ties 

¥e«n  ended  Deo.  31: 

Gross  'Net 

IIIO   110.534,647  1007,445 

1119    9,074,906  769,083 

HIS    8,160,897  486,137 

'After  Interest. 

Oriclnal  Blarket— 12.600.000  offered  Sept., 
1920.  by  Fifty-Third  National  Bank.  Breed, 
BUiott  ft  Harrison,  Cincinnati,  and  W.  E. 
Hutton  ft  Co.,  Cincinnati  and  New  York  at 
100  and  Interest. 


ULDWIN  Xf»COH0nTB  WORKS  1st  8.  F. 
Oe.  Dm  Hay  1,  1040. 
Dated  April  SO,  1910.   Interest  payable  Kay 
sna  Nov.  1,  at  Brown  Bros,  ft  Co..  New  Torfc 
■a&  PfcUadeMiU. 


Pennarlvanla  Co.  for  Ina  on  I*  ft  O.  A. 
Tas  etatii8~3%  Federal  Income  1-ax  paid 
by  company  without  deduction.    Tax  exeiPBt 
hi  Pennsylvania. 

Anthorised   315.000,000 

^tatsndinc  J  Jan.  l,  'Jl)   8.788.000 

H*W  In  8.    1.262,000 

Reserved  for  Xkt,    S.OOO.OOft 

DenominatIsM  Coupon,  tt.ooo.  Kesistera- 
ble  OS  to  principal  or  fully  reglsterable.  C. 
A  K.  Interchaaceable, 

Tmstce— The  Penna^vonla  Co.  for  Insur- 
ances on  Lives  and  Granting  Annuities,  PliU- 
adelphla. 

Bedecmable  as  a  whole  at  llE  and  intereat 
on  any  interest  date  after  Uay  l,  isis. 

mnUag  Yaai.-  Beginning  Hay  1.  1916,  and 
annually  thereafter,  a  sum  equal  to  2%  of  all 
bonds  Issued  for  Uie  purchase  or  redemption 
of  th*Be  bonds  at  not  ezoeeding  1071^  nnd  in- 
terest. Bonds  BO  acQulred  to  be  held  alive 
and  interest  added  to  tbls  fund. 

Orsanliatlon — TncorporAted  In  Pennsylvania 
fn  ISus  OS  successor  to  the  Hrm  of  Bumham, 
WUIIatns  ft  Co.,  founded  1831  by  M.  W.  Bald- 
win, The  Baldwin  Locomotive  Works  «as 
Incorporated  In  1911  and  acquired  all  the  cap- 
ital stock  of  the  original  company  and  the 
entire  33.000.000  capital  stock  of  the  Stand- 
ard eieel  Works  Co.  The  company  owns  the 
Iiirsest  Individual  plant  In  the  world  devoted 

10  thp  manufacture  ot  locomotives.  Its  prop- 
erty comprises  a  plant  In  the  City  ot  Philadel- 
phia covtTins  18  acres.  Also  owns  422  acres 
of  land  on  irhlch  are  foundries,  smith  shops 
and  erecting  shops  at  Eddystone,  Pa.  (12 
miles  from  Philadelphia^.  The  property  of 
the  Standard  Steel  Works  Company  Is  situat- 
ed at  Bumham.  Pa.  Its  plant  consists  of 
furnaces,  tire  mills,  spring  shops,  foundries. 

1 1  miles  of  ranway  with  locomotives  and 
frelsht  cars,  and  covers  S7  acres. 

Capitalisation.  Outstanding. 

Common   829,000,000 

Preferred  (7!J  cum.)    20,000,000 

Funded  debt   1,788,000 

Smircd  by  a  first  mortgage  on  all  the  prop- 
erty ot  the  company  as  desorlbed  above  and 
by  a  Drat  lien  by  deposit  With  the  Trustee, 
all  ihe  capital  stock  of  the  Standard  Steel 
Works  Co.  (38,000,000).  The  mortgage  pro- 
vides that  the  uneneumbered  quick  assets  of 
the  corporation  shall  at  all  times  equal  Its 
asKregate  Indebtedness,  Including  outsunding 
bonds. 

Team  ended  I>ce.  31. 

 Gross.  Net.  •I>eductlonB. 

1020. .      373.642,666  t(8.407,270   

1S19..  84.307,777  9,046,672  $1,074,419 
1018..  I23,178,2S1  19.700,441  1^49*  819 
1917. .  98,163,806  11,740.486  1^646  041 
•Taxes  (not  Inclndlng  Federal),  Interest, 
etc. 

tAfter  interest 

IJsted— New  York  and  Philadelphia  StoA 
Bxcbanges. 

Orldttal  Harkft — 910,000,000  offered  &iay. 
1910  by  Xuhn.  Loeb  ft  Co.,  and  Brown  Bros, 
ft  Co.,  New  York. 

Harket. 

New  Toifc— Carmthers^  PeU  &  Co.,  Fred 
H.  Hatch  4fc  Co. 

Plilladelpfala — Arthur  J.  Bender,  BIddle  ft 
Henry.  Brown  Bros;  ft  Co..  Biking  Morris 
ft  Co.,  Chaa  Fearon  A  Oo.,  (3eo.  N.  Flem- 
ing, Wm.  W.  Fogorty,  Olsbam.  Parsons  ft 
Co..  Hnntoon  *  Co.,  HcOown  ft^Oo,,  J.  r. 
Hadll  A  Oo..  Beed  A.  UmwmX'C'  '-■^ 
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uel  K.  Phillips  &,  Co.,  H.  D.  Boennlnv  A  Co., 
Faralw  Bros.  &  Co. 

FrloB  RMwe-^.  Y.  8.  E. 
Jan.  1,  '10  t0  JtBD.  1,  tl  UtO 
HlBblOeUDM.   t.*lB  17     Fab.  20 

Low.    t81t8q>t.SS.'X0  90M  8«pt.  » 


BALnHOBB  A  ANXAPOUS  SHORT  UME 
BAIUOAD  CO.  iMt  ta.  Doc  Ancnrt  1. 
ItM. 

Datci  AuBiwt  6.  ISOI.  Interest  parable 
Feb.  and  At».  1,  at  AIn.  Browa  A  Soni, 
and  Fldollty  Tnut  Co.,  Baltimore; 

Tax  Statna — 1%  Federal  Income  Tax  paid 
by  cum  puny  without  deduction.  Tax  free  la 
Uaryland. 

AotboriMd  and  Ontataadbw  <1,000,00« 

Denoailnalloa — Coupon.  tl.ODO.  Reiltter- 
able  aa  to  principal. 

TraatM— Fidelity  Tniat  Co.,  Baltimore. 

BcdeeaiaUe  at  110  and  Interest  on  any  In- 
terest date  on  90  days'  notice. 

Assumed  by  the  Washington,  Baltimore  & 
Annapolis  Ji.  It  Co. 

Control — Incorporated  tn  Maryland  In  ISCS. 
Consolidated  In  1906  with  the  Maryland  Elec- 
tric Ry.  Co.  Into  the  Maryland  Electric  Bys. 
Co.  and  Its  line  electrlfled.  In  Jan.,  1921. 
tha  property  covered  by  this  mortgase  waa 
acquired  by  the  Waahlnston,  Baltimore  & 
Annapolis  11.  R.  Co. 

Secured  by  a  flrat  mortsasc  on  all  prop- 
erty,  rislita  and  franchises.  includiiiK  25  milea 
of  electric  street  railway  between  Cliffords 
Station  and  Annapolis.  Md. 

OrlKinat  Market — Offered  1907  by  J.  S.  Wil- 
aon.  Jr.  A  Go.  and  Fidelity  Trust  Co.,  BaItU 
more,  at  97  and  Intereat. 

Market. 

Balftmora  Moward  R.  Taylor  A  Co.. 
Barroll  ft  Cokran  &  Co. 

Price  Banae. 
Jan.  1,  '09,  to  Jan.  1,  'St  19X0 

Bid.  Ask.  Bid.  Ask. 

High    95  '09  B7H  '13  60  SO 

Low,    SO '19  GE     '17  ..  SO 


BALXraORB  *  OtnOBRLAMD  TAI.LET 
SAILHOAD  CO.  (TttS)  lat  «a.  Doe  Jvly 
1.  U2». 

Dated  July  1,  1S79.  Interest  payable  Jan. 
and  July  l  at  NatlSial  Bank  at  Commeroe. 
Baltimore, 

Tax  Status — Payment  of   Federal  Income 

Tax  not  assumed  by  company. 

AQtborlicd   171.800 

OntstsDdinx    Tt.SDO 

X>enomlnatloD — Coupon.  (BOO  and  tlOO. 
Trust ef — Mercantile  Trust  A  Deposit  Co., 

Baltimore. 

AsBumrd  by  the  Western  Maryland  Ry.  Co. 

Control — Incorporated  In  Pennsylvania  In 
1878  and  leased  its  property  for  60  years  from 
July  1,  1879,  to  the  Western  Man-land  R.  R. 
Co.  at  an  annual  rental  equivalent  to  Intanat 
and  Uxea.  Ueived  Jan.,  1917,  Into  tfaa  Waat- 
em  Maryland  Ry.  Co. 

Saeored  to  a  firat  nuntaan  on  4.CB  mllaa 
of  road  from  Ibuyland  Stata  Lino  to  Waynaa 
boro.  Pa. 

VaderUea— Weatora   Maryland   Ry.    lat  A 

Ref.  Mtse.,  under  which  bonda  are  reaarred 
to  retire  this  laaue. 

Uated — Baltimore  stock  Sxcbanse. 
Market. 

Neiw  Yorii— Wm.  C.  Orton  A  Co. 

Baltimore — John  D.  Howard  A  Co.,  Jenk- 
ins. Whadhee  A  Po^  Smith.  Lockhart  A  Co., 
Howard  R.  Taylor  A  Ca.  Poo  A  Davtsi 


Priae  Banco. 
Jan.  1.  '18,  to  Jan.  1,  '» 

Bid. 
Hlsh  100*18 

Low.      SO  '19 


IBM 


Not 
avallabU 


BALTIMOBB  A  CUMBERL.AND  TALUCT 
KAILBOAD  EXTENSION  CO.  (THE)  lat 
Oa.    Due  Joly  1.  I»31. 

Dated  July  1.  ISSI.  Intereat  payable  Jan. 
and  July  1,  at  National  Bank  of  Coromeroa. 
Baltimore.  — 

Tax  Stains — Payment  of  Federal  Incomo 
Tax  not  assumed  by  company. 

Anlhorlsed  and  Ontstandbw  9310,000 

Denomlnallon — Coupon,  1 1.000. 

TroHtee — Mercantile  Trust  A  Deposit  Co.. 
Baltimore. 

Gnarantecd  as  to  Intereat,  under  terms  of 
lease,  by  the  Wesetrn  Maryland  Ry.  Co. 

Control — Incorporated  In  Pennsylvania  la 
IBSO.  Property  was  leased  to  the  Weaten 
Maryland  R.  R.  Co.  for  60  years  from  July  1. 
1881.  at  a  rental  equivalent  to  Interest  on 
bonds  and  7%  dividend  on  9S70,I)0(  capital 
stock,  and  leaaa  assumed  by  the  W.  M.  Br. 
Co.  Merged  In  1917  into  the  Western  Mary- 
la  nd  Ry.  Co. 

Secured  by  a  first  mortcase  on  S6.63  ralloi 
of  road  from  Waynesboro  to  Shtppenabutv, 
Pa.:  toBcther  with  all  other  property  now 
owned  or  hereafter  acquired. 

Underllea — Western  Maryland  Ry.  Co.  lat 
A  Ref.  Mtse.,  under  which  bonda  are  reou^rad 
to  retire  Uila  laaue. 

Lcsal  for  savlnes  banks  In  Cona 
Market. 

See  Railway  6s  due  1929. 

Price  Bance. 
Jan.  I,  *08,  to  Jaa.  1,  *S1  1920 

Bid.  Bid. 
High    112  -09  93  Feb. 

Low.      SO  >19  93  Fab. 


BALTIMORB    A    C  CMBE  RLAND  VALLEY 
BAILWAY  CO.  1st  Oa.    Due  July  1,  lOM. 
Dated  July  1,  1879.    Interest  payable  Jan. 
and  July  1,  at  National  Bank  of  Commerce. 
Baltimore. 

Tax  Stataa — Payment  of  Federal  laooma 
Tax  not  assumed  by  company. 

Anthorlzed   t<S.600 

Onlstandlnx   (8,600 

DeDomlnatlon— Coupon,  $600. 

Trustee — Mercantile  Truat  A  Depoait  Co>v 
Baltimore. 

A  Beamed  by  the  Western  Maryland  Ry.  Co. 

Control — Incorporated  In  Maryland  In  187S. 
and  leased  for  60  years^  from  July  1,  1879, 
with  right  of  renewal  to  the  Western  Mary- 
land R.  R.  Co.,  at  an  annual  rental  equiva- 
lent to  interest  and  taxes,  Hersed  Jan.  ZS, 
1S17,  into  the  Western  Maryland  Ry.  Co. 

Secured  by  a  flrat  morterase  on  3.03  miles  of 
road  extendtns  from  Bdaemont,  Md.,  to  Pinn> 
sylvania  State  Line. 

UnderUes — Western  Maryland  Ry.  Co.  1st  A 
Bet.  Mtse.,  under  which  bonds  are  roaervad 
to  retire  this  Issue. 

Uatad  on  tbe  Baltimore  Stodi  Hwhama. 
Marint. 

New  York — Carrutliers.  Poll  A  Co. 
Baltimore — John  D.  Howard  A  CO.,  Smith. 

Lockhart  &  Co. 


f« 


BALTIMORB    *    BABRUBVBO  RAILWAZ 

CO,  1st  5e.    Dae  Nov.  1.  19SS. 
Da<ed  November  1,  1886.    Interest  payable 
May  and  Nov.  1.  at  NaUonal  Bank  oC  Com- 
meroe, Baltimore. 
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Tu  Stataa — Paymant  of  Fadenl  Inedme 
Tu  not  uaamed  by  oompany. 

AatbwiMd  Md  OoMuidlBK— . . .  .IMO.OM 

DeMmlBsttoB — Coupon.  11.000.  Reslstorabl* 
aa  to  prtueiMl  or  fully  rwlsterable. 

Tnste*— Uercaatila  Trust  ft  X^eposit  Co., 
B&ltimore. 

Ammmri  by  the  Westarn  Uaryland  Ry.  Co. 

Cwrtral — Incorporated  In  Pa.  and  Md.  In 
use.  Property  leased  tor  SA  yeara  from  Oct. 
as,  X«I6.  to  the  Weetern  Uarrland  R.  R.  Co. 
Marvcd  Jan.,  ItlT,  into  the  WeaUrti  Harylaud 
JtT.  Co. 

Bi— gei  by  a  tlrat  inortcase  on  0S.9S  mile* 
ot  roa^,  vix: 

Miles 

Kitiory  Grove,  Ud.,  to  Orrtanna.  Pa  GS.43 

VaUey  Jet.  to  HanoYer  JcT,  Pa   6.20 

Intervectlon,  Pa.,  to  Maryland  State  Line  1.30 

HbA^Im — Western  Maryland  Ry.  Co.  lat  A 
Baf.  Mtse.,  under  which  bonds  are  reserved  to 
r«Ure  this  Issue. 

Ustcd  on  the  Baltimore  Stodk  Exobanve. 
Market. 

Mew  Sotfc— Frederick  H.  Hatch  A  Co. 

BMlUnora — Barmll,  Corkran  A  Co.,  Jenk- 
toa,  Wb«dbM  A  Po«.  SmKb,  IrfWkhart  ft 
Co.,  Howard  R.  Tarlor  ft  Co. 

FUlBdcJiddB — Oraham.  Parsons  *  Co., 
lauc  Starr  Jr.  ft  Co.,  McCown  ft  Co. 

Pries  Ruice. 
9mm.  1,  '06,  to  Jaa.  X.  tl  UtO 

Bid.         Ask.  Bid.  Ask. 

aiKb  110  'OS  110  'Oft  «0  Feb.  OS  Feb. 
Zmw.      16  '17       OE  '10       00  Feb.        96  Feb. 


BALTIMORE    *    HABBISBUBO  RAILWAY 
CO.  Western  Bxtenskni  1st  Sa.    Dae  Hay 

1.  1SS8. 

Dated  July  7,  18S8.  Interest  payable  Hay 
mud  Nov.  1,  at  National  Bank  of  Commeroe, 
Baltimore. 

Tmx  StattiB — Payment  of  Federal  Income 
Tax  sot  asstrniMl  by  company. 

Authorised  and  OittstaiidlBr  SS40,000 

PCTsmloslloM-  -CoMpon.  $1,000.  Redsterable 
as  to  principal. 

Tnstee — ^Hercaatlls  Trust  ft  Deposit  Co., 
BsKtmore, 

A—ilMd  by  Western  Maryland  Ry.  Co. 

C—ti»l  Incorporated  In  Pennsylvania  In 
1S8S  and  property  leased  for  BO  ysara  from 
June  1.  18S*.  to  the  Wasterm  Maryland  B.  R. 
Co.  Merced  In  1*17  into  Western  Maryland 
By.  Co. 

Sesarcd  by  a  first  mortrase  on  IB  miles  of 
road  from  Orrtanna.  Pa.,  to  HIchfleld,  Md, 

Underlies — Western  Maryland  By.  Co.  1st 
ft  Rcf.  Mtce.,  under  which  bonds  are  reserved 
to  retire  this  Issue. 

listed  on  the  Baltimore  Stock  Bxahanse. 


Vtm  York — ^Frederlek  Hatch  ft  Co.,  Wm. 
C.  Orton  ft  Co. 

BMltlmore— Barral,  Corkraa  ft  Ca,  Jsnk- 
Insfl  Whedhee  ft  Poe,  Stnltb.  Iiookhart  ft  Co., 
Howard  K.  Taylor  ft  Co. 

Philadelphia — Isaac  Starr  Jr.  ft  Co. 
Pilee  Rues. 
Jan.  1.  'OS.  to  Jan.  1,  •91  WBO 

Bid.        Aak.  Bid.  Ask. 

Hlirh  110  '10  111  '10  7S  Aug.  .... 
Low.      78  '20        BS  'IB       78  Aug.  .... 


BALTIMOKB  ft  OHIO  RAILROAD  CO. 

Chartered  bi  Maryland  In  13X7.  In  18IS  the 
cocnpany  was  placed  In  reoelrer's  hands,  but 
a  reorranlzatlon  was  effected  without  fore- 
eloaure.  The  company  owns  or  controls 
<.BM.tl  miles  of  road,  extendlnar  from  Phila- 
delphia to  Baltimore,  Washlnston.  PIttsbursh. 
Cleveland,  CtncUmatl.  Lonisvlllf^  dileaso  and 
SC.  Lsnl^  and  ladodsa  Bintienns  braneb  lines. 


A  Inrse  part  of  the  mllease  Includins  prac- 
tically the  entire  Hue  from  Philadelphia  to 
Chtcaso,  is  double- tracked,  and  lanre  sums  ars 
belns  expended  In  straightenlns  the  main  line 
and  reduclnsr  srades.  The  company  serves  the 
soft  coal  fields  of  Pennsylvania  and  West  Vir- 
ginia, about  two-thirds  of  Its  total  tennase  be- 
Ins  In  the  products  of  mines. 

Under  reorsanlzatlon  a«reement  of  the  Cln- 
olnnatl,  Hamilton  A  Dayton  Ry,  Co.,  the  B. 
A  O.  R.  R.  acquired  all  the  securities  of  the 
Toledo  A  Cincinnati  R.  R.  Co.,  the  successor 
company.  It  also  owns  about  onc-fifth  of  the 
total  capital  stock  of  the  Reading  Co..  includ- 
Ins  |B,»4S.BBS  1st  preferred.  114,265.000  2nd 
preferred  and  $10,001,000  common  stoelt. 

Common   tlE2.317,46B 

Preferred  (4%  cum.)   HD.OOO.OOO 

Funded  debt    474,303,048 

Tears  ended  Dee.  Sli 

OroBB.  Net.    Int  ft  Rent 

•1919   $27,748,824  $83,178,041  |2Z.&38.794 

tlBig    182,620.016      9,931.788  4,STG,T97 

*10t8    27.744,740    32,045.091  11.920,288 

tlSlS  ....  174,101.448    16,580,548  3,431,781 
1917  ....  138,013.821    32,318,S2S  24,180,150 
191S  ....  116,968,882    84,868,685  21,018,000 
I91fi  ....  100,717,006    34,690,477  19,116,066 
■Corporate  account. 

t Federal  account — standard  return  not  In- 
cluded. 


H 


BALTDCQBB  A  OHIO  RAILROAD  CO.  Prior 
Lien  8ViB.  Duo  July  I,  102S. 
Dated  July  I,  1989.  Interest  payable,  Cou- 
pon  Bonds,  Jan.  and  July  1.  at  Company's 
office,  3  Wall  Street,  New  York;  Reslstered 
Bonds,  Jan..  April,  July  and  Oct.  1. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotborised   Closed  morts'axe 

Untstandlnr   $74,910,175 

Held  in  Treasury   Sg.sas 

Denomination — Coupon,    $1,000    and  $500. 
Reglsterable  as  to  principal,  or  fully  restster- 
able.    Roelstered,  Sl.OOO  and  multiplies. 
Trustee — Bankers'  Trust  Co..  New  York. 
Secured  by  a  direct  or  collateral  lien  on 
1,077.01  miles  of  road,  vis: 
A  first  mortssce  on  702. M  miles- 
Miles. 

Baltimore  (Camden  Station),    Hd.,  to 

Wheelln*.  W.  Va   378.18 

WashlnKIM,  D.  C,  to  Washlnston  Jet. 

Md   41.66 

Miller  to  Berkeley  Station.  W.  Va   14.64 

Hancock  to  Berkeley  Springs,  W.  Vs..  6,06 

Grafton  to  Bellnxton.  W.  Va   41.47 

Green  Spring  to  Romney,  W.  Va   16.11 

Beryburg  Jet.  to  Beryburs,  W.  Ta   3,90 

Grafton  to  Parkersburv.  W.  Ta   104. G8 

Relay    Station,    Md.,    to  Washlnprton. 

D.  C   H.TB 

Mlacellaneous  branches   66.11 

A  first  collateral  lien  (through  depMit  ot  all 
the  bonds  and  practically  all  the  stock  of  pro- 
prietary oompanles)  on  874.88  miles: 

Miles. 

Weverton  to  Ha^rstown.  Md   88,91 

Mt.  Savaee  Jet.,  Md..  to  Pittsburgh. 

Pa   163.36 

Garrett  to  Berlin,  Pa   11.91 

Salisbury  Xot.  to  Nlverton,  Pa   18.iT 

Rockwood  to  Johnstown,   Pa   40.04 

Green  Jet.  to  Unlontown,  Pa   11.86 

O.  A  B.  Short  Line  Jet.  to  Blm  Sid-  " 

In«,  Pa   9.91 

Board  Ford  to  Mt.  Pleasant.  Fa   9.T0 

Confiuence  and  Oakland  Jot.,  Po^,  to 

Kendall,  Md   19.70 

Wheeling  Jet.  to  Wheeling,  W.  Va....  68,34 

Vaiwllcs— B.  ft  O.  1st  4s  ot  I94B.  which 
proTlds  tor  retirement  of  tblfTlnis.  ^fonr. 
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41ia  of  I9I>  and  Ref.  A  Ova.  HUe.  Hi*  Ut- 
ter 1mu«  provldM  tor  tb»  retirement  ol  UUa 
larae. 

L«gml  for  auringa  banlu  In  Conn.,  Uan., 
Ore.  and  Tt.;  aleo  Baltimore  Trust  Funds. 

Uatei  on  the  New  York  Stock  Exohvwe. 

Ortobul  Haifat— 12.000.000  offered  190S  br 
tbe  Ouaranty  Tnwt  Co.,  New  Tork,  and  Alex. 
Brown  *  Sona,  Baltimore. 

Market. 

New  York — Simon  Borg  St  Co.,  AmbrcMo 
R  Clark  *  Co.,  Colsate,  Parker  A  Co.,  Con- 
■table  A  Fleming.  Arthur  E.  Frank  A  Co., 
Samuel  Goldachmldt.  Granfer  St  Co.,  Herz- 
feld  A  Stem,  Newborg  A  Co.,  Prince  St 
Whitely.  R.  N.  Preaaprlch  A  Co.,  Kedmond 
A  Co..  Btruthers  A  Hiacoe,  Seasonffood,  Haaa 
A  Macdonald. 

Baltimore — J.  8.  Wilson  Jr.  A  Co. 

Philadelphia — Arthur  J.  Bender,  Elkliu; 
Uorrle  A  Co..  Wm.  W.  Foearty. 

I^Kdartlle— Fidelity  A  Colombia  Tnm  Co. 

Priee  Banse— V.  T.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  tl  !«• 

Hish    STli  June  7,  '06  8B  Oct.  19 

Low.    78     Hay  20. '20  78  May  20 

BALTIHOBE  A  OHIO  EJin^Al»  00.  lat  4a. 
Dne  July  1,  1948. 

Dated  July  1,  18>8.  Intereet  payable.  Cou- 
pon. April  and  Oct.  1,  at  >  Wall  St..  New 
Tork.  R^vtered.  Jan.,  April.  July  and  Oct.  I. 

Tax  StatBS — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlxet   SI«S,000,000 

Umlted  by  Ref.  A  Gen.  Mtre. 

to    167,000.000 

Ontetandlnr    Sl.000,000 

Bcserred  for  PHor  liens   7S.00O,OOO 

DenomlnatioD — Coupon,  81,000  and  SitO. 
Beslatersble  as  to  principal  or  fully  rcvMer* 
able.    Redstered.  81.000  and  mnltlpllea. 

Tnistecs — United  SUtea  Tmst  Co..  Hew 
Tork,  and  John  A.  Stewart. 

Redeemable  at  lOB  on  or  after  July  1,  IfSI. 
upon  3  roonttaff'  notice. 

Beenred  by  a  direct  or  collateral  Uen  on 
X.«S8.t4  mllei  of  road,  via: 

A  flnt  UcB  oB  lUM  mlle^' 

Hllca. 

Ud.'Del.  State  Line  to  Bay  View  Tard, 

Ud.,  and  branches   84.80 

Akron  to  Chtca«o  Jet..  0   68.79 

t^l  to  Mlllersburv, .  0   3G-78 

A  flrst  eolUteral  Uen  on  404.54  miles— 
Bastwick  (PhlUdelphla),  Pa.,  to  Md.- 

Del.  State  Line  and  branches   88.01 

Cbllds  to  Providence  Mill*.  Md   4.00 

Bay  View  to  Baltimore,  Md   7.14 

Uniontown.  Pa.,  to  P.  M.  A  P.  Jet.,  W. 

Va.,  and  branches   73.68 

Chtoago  Jet..  O.,  to  tnd.-Ill.  State  Line  S67.I2 
Ind.>Ill.  State  Line  to  Brookdale,  III.  6.92 

A  second  lien  on  70t.S4  miles — 
Covered  by  B.  A  O.  P.  L,  SHs  702,84 

A  seeond  eoUatcna  Ibn  on  S74.8S  nltes— 
Covered  by  B.  A  O.  P,  L.  8Ha   874.88 

Also  secured  by  pledre  of  88.800,000  (en- 
tire issue)  B.  A  O.  R.  R.  Terminal  4Hs,  due 
1934.  which  are  a  Brat  lien  on  termlnala  in 
Baltimore,  Brunswick  and  Cumberland,  Ud.; 
Benwood,  W.  Va.,  and  PltUbursb  and  Pblla^ 
delphla.  Pa.  This  Issue  Is  aleo  a  collateral 
lien  by  deposit  of  stocica  and  bonds  on  20.81 
mites  of  road,  via:  _ 

Park  Jet.,  Phlla.,  to  Baatwldc.  Phlla..  Pa. 
feonneotlon  with  Phlla.  k  Readlns  R.  B.>. 

Bast  Side  to  Philadelphia.  Pa. 

Uetropolltan  Souhem  Jet.,  Ud.,  to  Mary- 
land-Diet rict  of  Columbia  State  Line. 

Aqueduct  Bridge,  Oeorretown.  D.  C,  to  Dis- 
trict of  Columbta-Uarylaad  Stats  Line. 

Aqueduct  Bridge  to  Bock  Greek  in  Oeorje- 
town.  D.  C. 


Pitor  Ueas — 874.898.400  Prior  Lien  SUa 
1986,  86,000.000  SchnyUdU  River  Bast  Side 
R.  R.  4e  of  1926. 

Cnderlles — Convertible  Debentures  and  Ref. 
and  Gen.  Mtre.  Bonds  are  reserved  under 
this  mortsace  to  retire  this  Issue. 

I.eral  for  savings  banks  In  Uasa.  N.  T.. 
Ore-  and  Vt.;  also  Baltimore  Trust  Fonda. 

Listed  on  the  New  Tork  Stock  Excdianva. 

Orldnal  Market — 84.000,000  offered  IBO*  by 
Alex.  Brown  A  Sons,  Baltimore,  and  Gau^ 
anty  Trust  Co..  New  Tork.  S6.000.000  offsrsa 
In  July,  19U,  by  Kulm,  Loeb  A  Co.,  Speyer 
A  Co.,  White.  Weld  A  Co.,  Harrla,  Forbe*  A 
Co..  and  Clark,  Dodre  A  Co..  all  oC  Xtaw 
ToriE,  at  nhk  and  Interest. 

Market. 

New  Tork — Simon  Borr  A  Co.,  Ambroas 
R.  Clark  A  Co.,  Coffin  A  Co.,  Colcats,  Fajic- 
er  A  Co..  Constable  A  Fleming.  Graneer  4fc 
Co.,  Hodenpyl,  Hardy  A  Co.,  Newborn  A  Co., 
Prince  &  Whitley.  Redmond  A  Co..  Roose- 
velt A  Son,  Raymond  H.  Smith,  Stmtlisr*  ft 
HIscoe.  Seasongood,  Haas  A  MacdonaJdL 
Vilas  A  HIckey. 

Bosteo — R.  L-  Day  A  Co. 

Baltimore— Smith.  Ixtckhart  A  Co.,  How- 
ard R.  Taylor  A  Co.,  J.  S.  Wilson  Jr.  A  Co. 

Philadelphia — Barnes  A  Lolland,  BIddIa  4k 
Henry. 

St.  Lsols — Francis  Bros  A  Co. 

Pries  Wsr^e    N.  T.  B.  JE. 
Jan.  1,  •Oe,  to  Jan.  1.  'Zl  USD 

HiRh    106U  Jan.  2C, '06  74 U  Oct.  S 

Low.      57 U  May  20,  '10  67^  May  10 


BALTIMORE  A  OHIO  BAILBOAD  CO.  PUtafe, 
Jflt.  A  Mlddls  Otr.  It*  tM*.  Dm  Kmw,  2. 

USB. 

l»Mc«  November  1,  18^6.  InteraM  pmM* 
on  coupon.  May  and  Nov.  1.  at  CompM0*A 
office,  2  Wall  St..  New  Toi^  on  rssIotoreO. 
Feb..  May,  Aor.  and  Nor.  1. 

Tax  Statos— 2%  PsOsTat  Inooms  Tax  vald 
by  company  without  dedoetlon. 

AntbsiM   ...U0.He,0O« 

Ontstnndbw   O.IM.SOO 

Flcdred  Under  P,.      B.  *  W. 
Tn.  4a  of  IMl...   t.TU.UO 

Held  Id  Trensmry   7t0 

Unlmned   6,16a,170 

Unissued  Bonds.  U  issued,  shall  be  depoo 
Ited  under  B.  A  O.,  P,.  L.  B.  A  W.  Va.  Syn- 
tem  Rets.  Mt«e. 

Denomination — Coupon,  8600  and  11,400, 
Refflsterable  as  to  prlno^al,  or  tolly  rcsiata^ 
able.   Recistered,  tl.«««  and  nmlUpUaa. 

Trustee — Central  Union  Tmst  '^™^piitr  of 
New  Tork. 

Seevcd  by  a  direct  or  ooUatsral  Ilea  oa 
S70.74  mlleo  of  road,  vis; 
A  Brat  morlnn  on  MB  JO  nUlao— 

Mlleo 

Shawnee  to  Sandoaky.  O   MO.lt 

Colurabos  to  Midland  City,  O   ft.H 

A  aeaonl  matfave  on  14S.S1  mllaa  (ow- 
ered  by  the  first  Uen  of  Cant,  B.  R.  Cobb, 
4tta>— 

Bellalrs  to  Columbus,  O   IM.tO 

Meff  to  Clalrsvllls,  0   l.iT 

Also  A  flollataval  Uen  on  •.47  mllao— 
Looglilln  Jet.  to  Willow  Orove^  Fa. 
Blvar  BrancAi  to  PIttalnirili.  Pa. 

Priar  TIim  —Moot  to  88,186.000  prior 
liens,  via: 

Pittsburgh  Jet.  R.  R.  Ist  la  IHI, ,.  .8884.000 

Pittsburgh  Jet.  R.  B.  8d  6a  1912   148,000 

Central  Ohio  R.  B.  Cona.   let  4%m 

1830   1.000.000 

Tlie  balanee  of  the  above  iaanea  la  pledcod 
hereunder. 

UnlBiUes— B.  A  O.  Pitta..  L.  B.  A  V.  Tm_ 
BA  4a,  Bsf.  A  Oatk  MtnrHurf  Conv.  4Ka  «C 
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1»3.  Booda  are  rcMrved  under  lint  two 
oionsscca  to  retire  this  Issue. 

Legml  for  Bavlncs  banks  in  Conn.,  Man.. 
N.  H.,  N.  T.,  Ore.  and  Vt. 

Ustad  on  thw  New  York  Stock  Ezctaonce. 
Market. 

Mew  Tork>-Stmon  Bor(  &  Co.,  Constable 
*  Fleming.  Arthur  E.  Frank  Ss  Co.,  Samuel 
Goldacbroidt.  Hodenpyl.  Hardy  &  Co.,  Prince 
A  Wbltely.  R.  W.  Prewprlch  A  Co..  Red. 
mood  Co.,  Roosevelt  &  Co.,  Raymond  M. 
Smltb,  Taylor,  Smith  &  Hard,  Vanderbotf 
Robinson.  Vilas  A  Hlckey. 

Battlmore-^.  8.  Wilson  Jr.  &  Co. 

PUiadciphia — Arthur  J.  Bender. 

Price  ftave— N.  V.  B.  R. 
Jan.  1.  '17,  to  Jan.  1.  'SI  19M 
Hicta    94  Jan.  U.  '17  U  Oct.  19 

iMw.    60  Jan.  7,  '10  S«  Jan.  7 


BAI.TIMOBK  *  OHIO  BAILBOAD  CO.  Bo. 
Wcat.  Dir.  let  S^.    Doe  July  1.  IftU. 
Dated  January  1.  1199.    Interest  parable. 

reslatered.  Jan..  April,  July  and  Oct.  1.  OOU- 

poo.  Jan.  and  July  1,  at  ooowaoy**  olBoe,  X 

Wall  St..  New  Tork. 

Tax  StatoB — 1%  Federal  Xaoome  Tax  paid 

by  company  without  deduction, 

Aotlwiiied   946,000.000 

OuUtandlnr   44,991.630 

Bcid  In  TrcMniT   8,370 

Pe  nomination — Coupon.    9909    and  91.000. 

Principal  may  be  redatered.  alao  fully  rads- 

terable.      Rcdatered    $1,000    and  multipllea 

thereof. 

Trastec — Farmera*  Loan  ft  Trust  Co.,  N«w 
Tork. 

Scearrd  by  a  first  collateral  lien  on  entire 
capital  stock  (94.000.000)  and  the  entire  tsaue 
(949,000.000)  B.  A  O.  Southweatem  R.  R.  lat 
l%m  of  1926.  which  are  aeeured  by  a  first 
tnortsare  on  9X0,56  rollea  of  road  aa  tollowa: 

Miles. 

Belpre.  O.,  to  East  St.  Louis.  Ho  118,11 

Bolprt-  to  Uarietta.  O   ll.SS 

Wneral  City  to  Carbondale.  0   4,SK 

Hamden  to  Portsmouth,  O   SC. 49 

Blanchester  to  HUlsboro.  O   II. 90 

North  Vernon  to  Jefferson,  Ind   S4.I9 

Wateon  to  New  Albany,  Ind   8.77 

Rlvcrdale  Station  to  Bedford,  Ind   10.2> 

Bbawneetown  to  Beardstown,  HI   338.11 

Underlies— Ret.  A  Oen.  Utse..  which  pro- 
vide to  retire  this  Issue  and  Conv.  4  Ms  of 
1933. 

Uatcd  on  the  New  Tork  and  London  Stock 
Kxdiancea. 

Lecal  for  savlnKs  banks  In  Conn.,  Ifasa. 
and  Vt.;  also  Baltimore  Trust  Fnnda 

Ortetnal  Harfcet— Offered  In  IBOa,  91.100.- 
000,  by  Alex.  Brown  A  Sons,  Baltimore,  and 
the  Guaranty  Tnist  Co..  New  Tork. 

Uarket. 

2few  Toiic — Ambrose  R.  Clark  &  Co.,  Cof- 
fin A  Co..  Col^te,  Parker  A  Co.,  Samuel 
Ooldachmldt.  Oran^er  A  Co..  Uerxfeld  db 
Stam.  Kountxe  Broa.  Newborg  &  Co.,  Prince 
*  Whitely,  B.  W.  Pressprich  *  Co..  Red- 
mond  A  Co..  Roosevelt  &  Son,  Raymond  H. 
Smith,  Struthers  ft  Hlscoe,  Taylor,  Smith  A 
Hard.  Vanderboef  ft  Robinson,  Vilas  ft 
Hiokey. 

Baltimore — J.  S,  'Wilson  Jr.  ft  Co. 
PtOladcMila— Wm.  W.  Fovarty^ 

Jn.  1,  •oe,  to  Jm.  1.  'n  tarn 

mgh    94     Jan.  IB. 'If  79     Oct  II 

Low,    69%  Ju)3rS»,'»  OTK  July  39 


BJXTDfOUB  *  OnO  KAILROAD  CO.  Pitta., 
I.ake  Brie  *  W.  Va.  ReT.  «s.  Doe  Mot. 
1,  IMI 

Dated  November  l,  1901.  Interest  parable 
Kar  and  Nov.  I  at  Company's  olBoe.  t  Wall 
m..  Hew  ToA. 


0,f 


Tax  Status — 3%  Federal  InecBD*  Tax  paid 

by  company  without  deduction. 

Aotborlsed   S76.0O0,OOO 

Ontfltandlnjr  48.000,000 

Held  In  TreaaiuT  ,   443.400 

Deported  Under  Gen.  ft  Bef. 

Da    1,431.000 

Beserved  for  Prior  liena  •30,136,600 

■70%  be  pledffed  imder  Ref.  &  Oen.  UtBs. 

when  issued. 
DensnlnaUen — Coupon,  91.004.  BeslsteraUe 

aa  to  principal  or  Cully  redsterabla. 
Trustee — Central   Union  Trust   Co..  New 

Tork. 

Bedeemablot  as  a  whole  only,  beslnnin* 
Nov.  1.  193B,  at  par  on  any  Interest  date  on 
three  montha'  notice. 

Beenrcd  by  a  direct  or  collataral  Ilea  oa 
1.MS.X0  mllea  of  road,  viz: 
'A  flrst  Urn  on  262.18  miles — 

Miles. 

Clarksburr  to  Brooklyn.  W.  Va   61.91 

Lore  City  to  Cumberland,  0   16.94 

Haaelton  via  Girard  and  Warren  to 

Cnyahoaa  Falls,  0   91.71 

Oe  Forest  Jet.  to  Fairporr  0   49.89 

Fairmont  to  Clarksburg,  w.  Va   36.60 

Ravenawood  to  Spencer.  W.  Va.   33.76 

A  second  lien  on  SBl.lO  miles  (covered  by 
the  first  lien  of  the  followlns: 

Ohio  River  R,  R.  Gen.  Ss   43.30 

Huntlnson  ft  Bts  Bandy  R.  R.  1st  6a. .  10.91 

PItU..  Cleve.  ft  Tol.  1st  9a   47.91 

West  Va.  ft  Plttsburah  lat  4a   177.11 

Cleveland  Terminal  ft  Vall^~B.  If,  1st 

4a   ,   83.48 

B.  ft  O.  PltU.  Jet,  ft  Middle  DIv.  lat 

3Ua    339.91 

A  third  Uen  on  SO9.03  miles  teovered  by  the 
first  lien  of  ttae  followlns): 

Ohio  River  R.  R.  lat  6a   I69.9t 

Central  Ohio  R.  R.  Cona.  1st  i\im  I4S.40 

A  fonrth  Uen  on  U8.S4  mllea  (ooverad  br  ttao 
first  Uen  of  the  followinc); 
Cleve.,  Lorain  ft  Wheelln*  Ist  Cona.  6a  19S.S4 
A  ooUatoral  Uen  by  piedse  of  stocka  and 
botida  oC  proprietary  companies  on  28f.M 
mllea—  Miles 
Fittsburrii.  Pa.,  to  New  Castle  Jet., 

Pa.   :   S4.BS 

New  CasUe  Jqt.  to  New  Castle,  Pa. .. .  4.19 

Callery  to  Mt.  Jewett,  Pa   197.09 

Ribold  Jet.  to  Harmony  Jet.,  Fa   8.0X 

Zanssvllle  to  West  Marietta,  0   71.94 

Connection  with  B.  ft  O.  R.  R,  In  Pa. 
to  a  connection  witb  the  Pitts,  ft 
Western  R,  R.   In  the  Borouxh  of 

Mlllvale,  Pa   9.4T 

Also  aeeured  by  pledse  of  the  followlnc  un- 
derlying bonds: 

Fledsad. 

B.  ft  O.  Pitts.  Jet.  ft  Middle  Div, 

let  3Us  191S  98,7I1.SM 

Central  Ohio  B.  R.  Cons.  1st  4s  1930  1.491,000 
Cleveland,  Loraln  ft  Wlieellns  Cons. 

Ref.  4Hs  1939   1,060,009 

Cleveland,  Loratn  ft  Wheelinr  Gen. 

6s  1936   1,000 

Cleveland  Terminal  Valley  R.  R.  1st 

4s  1996   t,<99.000 

Huntlnsttm   ft  Big   Sandy   1st  9b 

1933    t7,»t 

Pitts.,  Cleveland  ft  Toledo  1st  Ss 

1033    1,M*.099 

Bavenswood,  Spencer  ft  fflenvUle  lat 

Oa  1930   16.090 

West  Vlrdnla  ft  Plttsbunta  1st  4s 

1990    19.000 

Prior  Uens— SnbJeot  to  138,608,600  prior 
Hens,  vis: 

Hvnttnston  ft  BIv  Sandy  R.  R.  1st 
ts  of  19n   101,000 

Pitts..  Cleveland  ft  Toledo  Ist^  of 

 ■DisnitfeHtTy'V 


Ist^  of  I 


BUwood  Short  Lln«  1st  6a  lit!   300.000 

Pitts.  JuncUon  R.  R.  Iflt  Cs  1922...  934.000 
Pitta.  Junction  R.  B.  Xd  6s  1S22....  343,000 
B.  A  O.  Pitts.  Jet.  *  lUddl«  Dlv. 

ma  1926    6,124,600 

Clove.,  Lorain  &  Wheel.  Coos.  Ref. 

4U«  1030  :   960.000 

Centnl  Ohio  R.  R.  Con*.  iMt  4 Ms 

1930   1,009,000 

Clave.,  Lorain  A  Wbeeltnc  lit  Cms. 

Is  1933   6.000,000 

Clave.,  Lorain  ft  Wbecllas  Oen.  6s 

183B    890,000 

Ohio  River  R.  R.  1st  6a  ot  1036   1,000.000- 

Ohlo  River  R  R.  G«ii.  6fl  of  1937. .  1.911,900 
Ohio  &  LIttte  Kanawha  lot  6a  1950  226,090 
West  Va.  *  Plttsbursb  IM  4b  or 

1990   3.677,000 

Cleve.  Terminal  *  Valler  B.  B.  lat 

4b  1906   >.S01,00« 

DaAeriiM— Cmt.  4Hb  oC  19SS  and  R«f .  and 
Oen,  Htce.,  which  provide  for  retlrorosnt  of 
tlila  laaue. 

Uatei  on  the  New  York  and  London  Stock 
Bxcbanses. 

Lessl  for  savlngra  banks  In  Conn.,  Masa, 
N.  Y.,  Ore.  and  Vt.;  also  Baltlmoro  Trust 
Fund  a 

Orislaa]  Harlnt— 913.000,000  offered  Feb.. 
ISOS,  by  AI«)u  Brown  *  Soiib,  BalUmora,  and 
Kubtk.  Zioeb  *  Co..  and  Speyar  *  Co..  New 
Tcrk. 

Market. 

New  Yortc — Simon  Borer  &  Co.,  Anibroae  R 
Clark  &  Co.,  Constable  A  Fleming.  Arthur 
B.  Frank  A  Co.,  Samuel  Qoldschmldt, 
Hlrsch,  Llllenthal  A  Co.,  Hodenpyl,  Hardy 
&  Co.,  Prince  A  Whltely,  R.  W.  Preasprlcb 
A  Co.,  Redmond  A  Co.,  Roosevelt  A  Co., 
Butter  A  Co.,  Raymond  M.  Smith,  Struthers 
A  HlBcoe,  Vllaa  A  Hlckey. 

Baltimore — Jenkins,  Whedhee  A  Poo,  J.  S. 
Wilson  A  Co. 

Priee  Ranse — N.  Y,  6.  E. 
Jan.  1,  *06.  to  Jan.  1.  *S1  IMO 
High    SSH  Jan.  10, '00  flO^i  Oct.  7 

Low.    61%  Dm.  10.  '19  61%  May  17 


BAXTDfORB  *  OHIO  BAOJUUD  OQ.  Osov. 
-     Deb.  4te.    Doe  Mareh  1,  IfSS. 

Dated  March  1,  191 S.  Interest  payable 
Uarcb  and  Sept.  1.  at  Company's  (rfBce,  S 

Wall  Street,  New  York. 

Tax  fitatna — 1%  Federal  Inoome  Tax  paM 
by  company  without  deduction. 

Anthorlacd  and  Ontstandhw. .  .063,260,000 

Denomination — Coupon,  11.000  and  0600. 
RoKlsteroble  as  to  principal.  Rectatered,  $600, 
01.000,  06,000.  010. 000.  and  multiplies.  C.  A 
R.  Interchangeable.* 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  on  MarCb  I,  1923.  or 
any  Interest  date  thereafter  at  103%  and  In- 
terest, on  00  days'  notice. 

CoBvertlble  Into  oommon  stock  of  tbe  Com- 
pany at  0110  a  share  on  or  before  February 
28,  1933.  The  rlsbt  of  oonverslon  not  af- 
fected by  call  for  redemption  If  made,  on 
March  1,  1933. 

Seenrtty — These  debentures  are  now  a  Hen 
part  passu  with  the  Ref.  A  Oen.  Htga., 
which  Issue  provides  to  retire  these  bonds. 
For  further  detail  see  description  of  last- 
named  Issue. 

I^fcal  for  savtnvs  banks  In  Conn.,  Mass., 
N.  Y.,  Ore.  and  Vt. 

Llst«4  on  New  York  and  London  Stoidt  Bx- 
ehancea. 

Orlclnal  Market — Underwritten    by  Euhn, 
Ixieb  A  Co.  and  Speyer  &  Co.,  of  New  York, 
003,250,000  offered  to  stockholders  Jan..  191S. 
'ti  and  Intarsst. 


Hartet. 

New  York— Granser  *  Co..  Herxfeld  * 
Stem,  Hlrsch.  Lllleatbal  A  Co.,  Newborc  * 
Co^  N.  A.  McDonald  A  Co. 

Baltimore— J.  S.  Wilson  Jr.-&  Co. 

Philadelphlik — Charles  Fearon  A  Co. 
Prtoe  Bancc — N.  Y.  6.  E. 
Jan.  1,  '13,  to  Jan.  1,  'SI  mo 
Hlffh    98%  Jan.  16, '16  76HOcl,  IS 

Low.    63^1  Dec.  17. '19  67%  July  2* 


H 


BALTIMORE  A   OHIO   EAILBOAD  Rof.  • 
Gen.  Series  "A"  Ss  sad  Bcilss  "B" 

Due  Dee,  1,  1»M. 
Dated  Dec.  I,  1911.    Interest  payable  Jvam 
1  and  Deo.  1,  at  Company's  oaee,  I  Walt  St^ 
New  York. 

Tax  Statu— Fsyment  of  Fsdeml  laooms 
Tax  not  assumed  by  ooropany. 

Aathorlacd — Bee  'Trovisiens  of  Issue." 

Outstandbw  ISeries  "A")   000,000.000 

Pledfcd  to  secure  9%  notes 

(Series  "B")    16,000.000 

Reserved  tor  prior  Usna  t93,00<i,000 

Reserved  to  retire  Con.  4Ms  03,260,000 

Keservcd  tor  Ext   210,0b2.404 

Provlstens  of  Issne — Limited  to  an  amount 
which  toselher  with  all  the  prior  debU  of  the 
company  after  deducting  therefrom  the  bonds 
reserved  under  the  mortfase  to  retire  prior 
debts  at  maturity  shall  not  exceed  three  timss 
the  then  outstanding  capital  stock  of  the  com- 
pany, with  the  additional  limitation  that  when 
the  atcgrexate  amount  ot  bonds  outatandlnv 
and  the  bonds  reserved  to  retire  prior  debts 
shall  be  0600.000.000  no  additional  amount  of 
bonds  shall  thereafter  be  Issued  except  tbe 
bonds  so  reserved  to  retire  prior  debts  without 
further  consent  of  the  stockholders  ot  the 
comrany.  and  aucta  additional  bonds  may  be 
issued  only  to  an  amount  not  exceedlns  80% 
of  the  cost  of  work  done  or  property  acqnlred. 

Denomination — Coupon.  tl.OOO  and  0600. 
Reglsterable  as  to  princlpaL  Reslstsrsd  tBtO. 
OI.OOO  and  mnltlplles  ot  Ol.OOQ.  Coupon  and 
rMlstcred  Intsrehanireable. 

Trostec — Central  Union  Trust  Co.  and 
James  N.  Wallafia,  Now  Yoik. 

Eedeemsblo  as  a  whole  on  Jons  1,  1926,  or 
any  Interest  date  thereafter  at  106%  and  in- 
terest on  threo  months'  notice. 

Scenred  pari  passu  with  the  Conv.  4%s  of 
1933  on  practically  the  entire  property  of  the 
company  oomprialns  4,SM.1S  miles  of  drat 
track,  equipment,  terminals  and  securities  as 
follows: 

A  first  Um  on  M.U  mlls»— 

Miles. 

Patterson  Creek,  W.  Va.,  to  McKen- 

sle,  Md   g.34 

Tysert  Jet.  to  Buckhannon,  W.  Vs., 

and  branches    21.09 

Federal  Jet.  to  Grant  Tdwn.  W.  Vs., 

and  branches   O.lt 

A  first  eollatoral  Usn  on  tM.n  miles— 
Crantord  Jot.  to  Artbur  KlU  Brides. 

N.  J   0.U 

Arthur  Kill  Bridge  to  South  Bridss, 

S.  I..  N.  T   U.M 

Harpers  Ferry.  W.  Va.,  to  Winchester. 

Va.    01.4S 

Winchester  to  Strasburs.  Va   19.00 

Quemahoning  Jet.  to  Oarret,  Pa.,  and 

branches    41.20 

Brainerd  Jet,  to  Chicago.  Ill   2.00 

A  ssGond  lien  on  4S&.11  mllss— 

Covered  by  the  B.  A  O.  1st  4s  160.01 

Covered  by  the  B.  A  O.,  Pitts.,  Lake 

Brts  A  W.  Va.  Rof.  4s   20t.lS 

Covered  by  Hsmpshlrs  8^Ba^^^:^|^ 


A  m«mmI  a»lUt«r«l  Urn  on  1,H&.W  milea 
oovend  by  the  direct  flrst  or  «allat«r*l  1I«d: 

Miles. 

3ut«n  Island  Rr.   1st  4Hb   12.65 

B.  *  O.  lat  4a   ilG.6» 

B.  *  O.  S.  W.  Dlv.  3Ha   aiO.SS 

B.  *  O.  P.       E.  *  W.  Vau  Rat.  U...  Ibl.Oo 
A  tldrd  Ham  on  1,SSU0  mllM  (covered  by 
tlu  first  lien  ot  the  tollowiua): 

Mllea. 

B.  A  O.  Prior  Ucn  3Ki   702.26 

B.  A  O.  Pitts.  Jet.  A  Mddle  Dtv.  1st 

SHa    229.91 

West  Vlrclnla  A  Plttaburch  lat  4a  177.13 

Ohio  River  R.  R.  lat  5a   42.20 

HnotlnBton  ft  Bit  Sandy  R.  R.  1st  Cs.  10.S2 
Clevclaod  Terminal  A  Valler  R.  R.  1st 

*m    IS.M 

Plttsburrh.  ClsveUiid  A  Toledo  1st  6i.  ST.C6 

A  tUrd  wOMml  Uan  on  BUM  mllM  oor- 
srsd  br  tbs  Arect  or  oollfttarat  first  lien,  vis: 

Miles. 

CUeaco  School  Board  6s  and  Chlcaso 

A  Great  Western  lat  Gs   78.63 

Sdinrlklll  River  Bast  Side  R.  R.  1st  4a  1.16 

B.  A  O.  P.      S»a   I74.8S 

■Uwood  Niort  Una  lat  ts   t.lt 

Pitta..  Cten.  A  Toledo  1st  fa   t.>6 

CAilo  A  Uttle  Kanawha  6s....   72.04 

A  fouth  Ilea  on  SM.6S  miles  covered  bjr 
tha  Orat  Ilea,  vis: 

Wlea. 

Ohio  River  R.  R.  lat  6s   1S9.CI 

Central  Ohio  R.  R.  Cons.  1st  i^n.,..  14S.41 . 

A  tfth  He*  on  IW.U  niilea— 
Covered  br  Cleveland,  Lorain  ft  Wheet- 

tnr  Cona.  lat  6a   19B.34 

A  fifth  eoOatcrsl  Hen  on  6.47  mdea— 
Covered  by  Plttaburch  Jot.  R.  R.  Ist 

es    6.47 

Also  atcnred  bv  pledse  of  th«i  toUowtu  se- 
etirltlea:  62,126.000  ot  14.252.000  capital 
stock  of  the  Wasbtnston  Terminal  Co.:  all  the 
uoderlytna  boi.ds  (except  Pitts.  Jet.  ft  Miildle 
Dlv.  3  Ha)  deposited  under  the  B.  ft  O.  P.  L. 
B.  A  W.  Va.  Ref.  4a;  prop«rtles  covered  by 
tb>i  Srat  collateral  lien  of  the  B.  ft  O.  lat  4b. 
and  eotlro  eQulpment  of  the  company,  subject 
to  prior  liens. 

Prior  licna—SubJact  to  «r»,S0a,3«  prior 
Hens,  vlx: 

Elwood  Short  Line  Ist  6s  1932   I8D0.000 

Plttsburxh  Jet.  R.  R.  1st  Sa  1933..  934.000 
PUtaburrh  Jet.  R.  R.  3d  6s  1938..  841,090 
Hundnston  ft  Blr  Sandy  lat  8a  1933  808.100 
Pitta..  Cleve.  ft  Toledo  lat  6e  1922  441.000 
B.  ft  O.  Pitts.  Jet.  ft  Uiildle  Dlv.  lat 

SHs  19;6    0,184,690 

B.  A  O.  Prior  Lien  3Ka  1926  74,tl0,17l 

B.  ft  O.  BouthwesUm  Dlv.  lat  3 Ms 

192B    44,991,630 

S«hnylkl11  River  East  Side  R.  R.  1st 

4b  1926    6,040.000 

Central  Ohio  R.  R.  Cons.  lat  4Ua 

1930    1.009.000 

Clcve..   Lorain   A   Wheelinc  Cons. 

Ref.  4Vfcs  1980    950,000 

Cleva..  Lorain  A  Wbeellnv  1st  Cons. 

fa  1*13    •,09*.000 

Hampshire  southern  R.  R.  let  Ss 

1934    8.000 

Cleve.,  Lorain  A  Wbeellnv  Gen.  Sa 

1136    190.800 

Olilo  Rlvar  R.  R.  1st  Ss  I88f   8,800,000 

Chlcaso  A  Oreat  Western  R.  R.  6a 

mo    804.000 

Ohio  River  R.  R.  Ist  6b  1937   8,811,000 

B.  A  O.  Chloaco  Terminal  B.  R.  Pur- 

dtaae  Konev  Sa  1088    660,000 

B.  A  O.  Pitts.,  Lake  Brla  A  W.  Va. 

Ref.  4b  1041   43,009,000 

matea  Zslutd  JLf.  1st  4Hs  1848. . . .  llt.000 
Baltimore  A  Ohio  1st  4s  1S4S  8I,00M00 


onto  ft  Little  Kanawha  R.  R.  lat 

ta  1960    225.000 

West  Vlrclnla  ft  PltUburgh  1st  4a 

1990    3,873,000 

Cleve.  Terminal  Valley  R.  R.  let  4s 

1995    3,301.000 

Lecal  for  Savings  Bsuics  In  Cal.,  Conn., 
Mass.,  R  >'..  Ore.  and  Vt. 
Uated  on  the  New  Tork  Stock  Exchauge. 
Ortdnal  Market— Sold  by  the  B.  A  O.  R.  R. 
Co.  to  Kuhn,  Loeb  ft  Co.  and  Speyar  ft  Co., 
at  97,  and  by  those  firms  to  a  ayndloate  at 
98,  and  offered  to  the  public  at  par  and  In- 
terest la  November,  1916. 

Market. 

New  Yoric — BIselow  A  Co.,  OranBsr  & 
Co.,  Hlrach.  Llllentha  A  Co.,  Prince  A 
Wbltely,  Redmond  A  Co.,  Vilas  A  Hlckey. 
MofTill.  Lynch  A  Co. 

BiJtlMlore    J.  B.  Wilson  Jr.  A  Co. 

IfOuisvllle — 0«o.  T.  Wood  A  Bon. 

8t.  Loiila — Francis  Broa  A  Co. 

Price  Ransc — N.  Y.  S.  E. 
Ian.  i,  'U,  to  Jao.  1,  '81  19M 
High    101 H  Mar.  18, '10  76%  Oct.  6 

Low.      ecu  Dec.  *17  S7U  May  8ft 


BALTIMOKB  A  OHIO  BAILBOAD  CO.  Tola- 
4o-ClDcliinatl  IHv.  lint  Una  A  BeC. 
fieriea  "A"  4a  amt  "B"  fa.    Doe  Adr 

t,  1M9. 

Dated  July  1,  1917.  Interest  payable  Jan. 
and  July  1,  at  Companys  offloe.  New  York. 

Tax  Btatns — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  oompany, 

Aathoriaei   836,000,000 

Ontatandliv  11,000,800 

In  TreaBBry—         A  $344,300 
B  6,000,000 

5,244,300 

Beacrved  for  Prior  Liens   12,366.600 

Reserved  for  Bst.    6.383,000 

PeesmhMrtisn — Coupon.  8100.  8600  and  II.- 
000.  Rvdaterable  as  to  principal.  Recla- 
terfd,  81,000  and  moltlpies.  C.  (11,000)  A  B. 
i  ntercbanceable. 
Trastee — Banlcera  Trust  Co.,  New  York. 
BcdccwaUe— Serlea  "A"  at  lOSH  and  In- 
terest, and  Serlea  "B"  at  106  and  Interest 
on  any  Intereat  date  on  40  days'  noUoe.  Rs> 
deemed  Bonds  are  to  be  canoelled. 

OnanbnUktB — The  collateral  oompany,  the 
Toledo  A  Cincinnati  R.  R„  was  Incorporated 
in  Ohio  In  June,  1917,  aj  suooesaor  to  the 
Cincinnati,  Hamilton  ft  Dayton  Ry.  Co.  by 
foreclosure.  Its  entire  stock  Is  owned  by 
the  B.  A  O.  R.  R.  Co.  ftnd  the  property  op- 
erated as  a  division  of  that  conutany's  sys- 
tem. 

Seeoritp— A  direct  oblisatitm  of  the  B.  A 
O.  R.  R.  and  secured  by  deposit  of  all  the 
cutstandlna  Toledo  ft  Cincinnati  R.  R.  1st 
A  Ref.  "A"  4s  (811.260,000)  and  <IS,OOO,00O) 
"B"  6s,  due  July  1,  19S9.  (Additional  bonds 
Issued  under  this  mortvase  must  be  deposit- 
ed.) The  pledsed  bonds  are  secured  by  a  di- 
rect or  collateral  raortcase  on  t49M  miles  of 
road  owned:  144,10  miles  of  leasehold  Inter^ 
eat  and  all  other  property,  vis: 

A  first  Ilea  on  U8,89  mtlea —  Miles.. 
Dayton  to  West  Jet.,  O.,   and  Byera 

Jet.  to  Wellston.  0  107.18; 

Wellston   to  Buckeye    Furnace   6.31 

Ironton  Jet.  to  Berlin,  0   1.4S- 

IflseeltaneouB  branches    6.08- 

A  flrat  (by  pledare  of  praotloally  all  the 
securities  of  proprietary  companies)  oollateral: 
Ilea  on  n.46  mllea^ 

Hamilton  to  lOddletown,  0_  18.tr 

Tontonmy  to  VarOi  B»ma&L-^Ihyt^ci$.t 
Belt  Line  to  Ba^dlWUp^^A^uJk'gpL^  1. 


Deshler  to  Flndlay,  0   1T.B6 

Troy  to  Plqua.  0   8.B1 

BoiC  Line  to  Lima.  O   ,9S 

A  third  lien  on  80.06  milea — 
Cincinnati  to  Durton,  O   €0.06 

AUo  a  Ilea  on  143.S8  mlliia  of  leasehold 
interest,  vis: 

Mllea. 

Dayton  to  Toledo,  0  141. Ift 

Dayton  to  Soldiers'  Home,  O   I.B3 

AIM  wcnred  by  uledse  of  SID6.G00  of  (321.- 
000  stock  of  Dayton  Union  Ry. 

Prior  liens — Subject  (on  direct  or  coUaterkl 
Hen)  to  fS.OOO.OOO  prior  liens,  vis: 
Cine,  Hamilton  i  Dayton  R.  R.  id 

(now  1st)  4^8  1937    12.000,000 

Cine,    Hamilton   &    Dayton   R.  R. 

Gen.  Bs  1942    3.000.000 

And  $6.436.S00  prior  liens  on  the  leasehold 
Interest. 

Dayton  A  Michlsan  R.  R.  Cons  4Hb 

1931    $2,728,000 

Dayton  &  Michtran  pfd.  stock   l,3tl.SB0 

Dayton  A  Michigan  R.  R.  common 

stock    2,3Se.BG0 

Home  Ave.  R.  R.  common  stock. .  100,000 

Total   I11.4S6.200 

L'ndertles — Toledo  *  Cincinnati  R.  R.  Co. 
Adjustment  A  Improvement  Mortsare  Bonds, 
all  of  which  are  owned  by  the  B.  A  O.  R.  R. 

Listed  (Series  "A")  onthe  New  Tork  Stock 
Exchange. 

Orlslnal  Uarkef— Exchansed  in  1017  for 
Ofirtaln  seeuHtles  of  the  C,  H.  *  D.  Bj.  Co. 
under  reomntsatlon  plan. 

Marlnt. 

N«r  Tork— Slmoa  Borar  ft  Co.,  Artliur  E. 
Frank  ft  Co.,  Samaet  Qoldschmldt.  Herzfeld 
ft  atem,  Hirsch.  Lillonthal  ft  Co..  Prince  ft 
Whltely,  Redmond  ft  Co..  Struthera  ft  His- 
coe. 

Baltimore— J.  8.  Wilson  Jr.  ft  Co. 
FrlM  Banre— N.  Y.8.K. 
Series  "A" 
JTan.  1,  '18.  to  Jmn.  1,  '*l  IMO 
High    68  Nov.  27,  'IB  fiSH  Oct.  4 

Low.    4SApr.  24, 'SO  46     Apr.  24 


BALTIHORB  ft  OHIO  KAILBOAD  CO.  10- 
Yrar  Secar«d  6b.     Doc  July  1,  lOSO. 

Dated  July  1,  1919.  Interest  payable  Jan. 
ami  July  1.  at  Company's  offlce,  Now  Tork. 

Tax  status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriied   S3S,OOn,O0O 

Ontstandlnic    3S.0OO.OOO 

Ptirp(i»e  of  iBfiae — To  finance  maturity  of 
various  notea  and  bank  loans  Includlns  tlO.- 
SOO.DOO  6%  notes.  17.500.000  h%  secured  notps 
Series  "B."  due  July  1,  1919,  and  tS. 000,000 
0%  notes  due  July  1.  1919. 

Denomination — 11.000  Coupon.  Register- 
able  as  to  principal,  and  fully  reglBtered.  C. 
A  R.  interchangeable. 

Trastev — United  States  Mortgage  A  Truat 
Co..  New  York. 

Redeemable  aa  a  whole  but  not  <n  part  on 
jiny  interpst  date  at  102K  and  interest  upon 
40  days'  notice. 

Seearitr — A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  with  the  Trus- 
tee of  the  followins  securities: 
16,000,000  par   value  Reading  Compaaj  let 

Pref.  Stock. 
14.000,000  par  value   Reading  Company  2nd 
Pref.  Stock. 
9,200.000  par  value  Readinc  Company  Com- 
mon Stock. 

lE.OOe.OOO  principal  amount  Baltimore  A  Ohio 
Railroad  Ref.  and  Oen.  6s.  Series 
■■B"  due  Dec  1,  1S9B. 


Listed  on  the  New  Tork  Stock  Exdumce. 

Original  Harkct— Offered  Julr.  tOlS.  br 
Kultn,  Loeb  A  Co.,  Spcyer  ft  Co.  and  NatlonaJ 
City  Co,,  all  of  New  Tork,  at  96H  and  Intar- 

eat  to  yield  about  6  4%. 

Market. 

New  York— Prince  Whltely.  Vanderhoef  ft 
Robinson.  Vilas  A  Hickey. 

Ilnltimore — J.  S.  Wilson  Jr.  ft  Co. 

FliialdcIplUii — BUldle  ft  Henry,  Chmm. 
Fearon  &  Co..  Harper  &  Turner. 

Louisville— J.  J.  B.  Hllllard  ft  Sott 

Omaha — Stem  Bros,  ft  Co. 

PUtslmrsb — Union  Trust  Co.  of  Plttsbnrvb. 
Lyon,  Slnser  ft  Co. 

Price  Banre  N.  T.  8.  K.  IKM 

HiflTh   IStt  Oct.  SS 

Low.   81 H  Feb.  17 


BALTIHOBE  *  OHIO  B.  B,  CoU.  Tr.  8a.  Doa 
April  1.  1*24. 

Dated  April  1,  1910.  Interest  payable  April 
and  October  1.  at  ofBce  of  the  company.  Nenr 
York  or  Baltimore. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Antbortaed   13.000.000 

Outstanding   3.000.000 

Purpose  of  Issae — To  refund  in  part  the 
$6,000,000  Coal  A  Coke  Ry.  1st  Bs  due  AprU 
1,  1919.  tbe  payment  at  maturity  of  the  IS,- 
000.000  remainlnc  bonds  being  provided  Cor  1^ 
the  B.  ft  O.  B.  R, 

Denomination — Coupon  SI. 000. 

Tmstec— Hercaatlle  Trust  A  Deposit  Co., 
Baltimore. 

Redeemable  as  a  whole  at  101  and  intereat 

on  any  Interest  date  upon  SO  days'  notice. 

Beenrity — A  direct  <A>1lgation  of  the  Balti- 
more ft  Ohio  R.  R.  Co.  and  secured  by  pledga 
of  tE.ODO,000  Coal  ft  Coke  Ry.  1st  Bs  due  1914 
(closed  mortgage),  pledged  bonds  being  at  the 
rate  of  166  1-3%  par  value  of  this  issue.  The 
pledged  bonds  are  a  first  direct  lien  on  the 
entire  property  of  the  Coat  A  Coke  Ry.,  In- 
cluding 197  miles  of  railroad  from  Blkina. 
W.  Va.,  to  Charleston,  VT.  Va.,  together  with 
cQulpment. 

The  Coal  A  Coke  Ry.  was  aoqutred  Fa^ 
ruary  1,  1917,  by  Baltimore  ft  Ohio  R.  R.  Co. 
at  a  total  cost  of  over  tl. 800.000. 

Orldnal  Harhet— Ottered  March.  1919.  to 
Townaend  fcott  ft  Sons,  Baltimore,  at  »l\k 
and  Inttrest. 

Market, 

New  York — Wm.  M.  Clark. 

UoHton — Curtis  &  Sanger. 

Baltimore — Howard  R.  Taylor  ft  Co..  J.  8. 
WllHon  Jr.  &  Co. 

Phlladdphla — Wm.  W.  Fogarty.  Isaac 
Starr  Jr.  ft  Co. 

Price  Banve  USD 

Bid.  Ask. 

High   BSDec.       94  Dec. 

Low.   86  July       90  Sept. 


100 


BALTIMORE  ft  OHIO  RAILEOAD  CO.  Eoalp. 

4Vte,    Due  $1,000,000  each  Febnianr  tat 

fiom  UlS  to  tm. 
Dated  February  1.  1913.    Interest  pasrable 
Feb.  and  Aug.  1,  at  Glrard  Trust  Co.,  Phila- 
delphia. 

Tax  Status — i%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   110,000,000 

Outetondlng'  (Mar.  1,  '21)....  1,000,000 
Balance  relwed. 

Denomination — Coupon.  81,000.  Reclatera- 
ble  as  to  principal. 

Tmstee— Glrard  Trust  Co.,  Philadelphia. 
Secured  by  an  equlpmrat  trust  agrcemeut 
on  S2  locomoUves,  14  steelfraaaennf ^ara  and 
Digitized  by  VjtTUSlC 


lO.SOl  frelKbt  oara.  coatlnjr  $11,119,720  of 
wblcfa  th«  B.  ft  O.  paid  10%  In  eash. 

LcK^l  for  aavtDss  banks  In  Conn,  and 
Ohio. 

Ortelaal  Hark*!— 110.000,000  offend  In 
tmanmrr,  ISIS.  br  Kuhn.  Loth  ft  Co.  and 
eptmr  ft  Co.,  Naw  Tork.  on  abont  a  4M% 


New  Torit — Freeman  ft  Co.,  Evana  Stlll- 
ramn  &  Co. 

PUladelplila— BIddle  *  Hennr- 


BJXTIXOBE  A  OHIO  RAILROAD  CO.  Eoolp- 
mcDt  4%fl.  Doe  Sl.000,000  each  Avrll  lat 
from  1914  to  1923  IneloatTe. 

Dated  April  I,  1913.  Interest  parable  April 
And  Oct.  1  at  Girard  Trust  Co.,  Philadelphia. 

Tax  8  tat  OB — 2%  Federal  Income  Tax  paid 
br  the  company  without  deduction. 

AnlboriMd   110.000.000 

Ontatandlnc  (Apr.  It,  ■»)....  S.OOO.DOO 

Balaace  retired. 

Denomlaatlon — Coupon,  SI. 000,  Rexlater- 
«ble  as  to  principal. 

Tmstee— Oirard  Trust  Co.,  Philadelphia. 

8e cored  under  an  equipment  lease  on  181 
loeomotives.  111  steel  passenser  cars  ani  G,047 
frolKht  cars.  Cost  ot  equtpTnent,  S11,T2S,SSB, 
of  wbleb  the  company  paid  10%  la  cash. 

Leiral  for  savings  banks  In  Conn,  and 
Ohio  and  alfio  Baltimore  Trust  Funda 

CMsinal  Market — SIO.000,000  offered  by 
Knhn.  Loeb  ft  Co.  and  Speyer  A  Co..  of  New 
Tork.  Sept..  1913.  on  a  S%%  basta. 

Market. 

New  York — Freeman  A  Co.,  Bvani.  Stlll- 
nan  ft  Co. 


BA1.TIM0IIE  ft  OHIO  RAILROAD  CO.  Eqnip. 
Tr.  M4a.  Dao  t500.«M  annually  from 
May  1.  1917.  to  Hay  1.  1926.  InclnslTe. 

X>at«d  May  1.  1910.  Interest  payable  Uay 
1  and  Nov.  1,  at  Trustee's  office. 

Tax  Statos — Payment  of  Federal  Inoome 
Tax  not  asaumed  by  company. 

Aatborised  IB.OOO.OOO 

Ootstandinr  (June  1.  '21)....  2,fi00,000 

Balsncr  retired. 

Deiwml  oat  Ion — C  oupon,  Jl.OOO,  Reglstera- 
bt«  as  to  principal. 

Trnslee — Olrard  Trust  Co.,  Philadelphia. 

Redeemable  at  tOZM  and  lnter"^t  on  any 
Interest  date  on  SO  days'  notice. 

Oaaranlred  principal  and  Interest  by  the 
Baltimore  ft  Ohio  Railroad  Co. 

BMWed  by  an  equipment  trust  asreement 
an  00  locomotlres  and  3.3G0  fretebt  ears,  coat- 
las  SE.707.EO0.  of  which  the  B.  ft  O.  paid  11% 
In  eaab. 

X^BCal  for  aavlnca  banks  In  Ohio. 

Orlslnal  Market— 16.000,000  offered  June, 
1918.  by  Speyer  ft  Co..  and  Kubn,  Loeb  A 
Co.,  New  Tork.  on  a  4.30%  basis. 

Market. 

New  York — Freeman  A  Co.,  Bvans,  Still- 
man  A  Co. 


BAI.TDfORE  ft  OHIO  BAIUBOAD  CO.  Emip. 
Tr.  of  1917,  Mte.  Dm  Sl.oeo^M  caob 
April  1  fram  April  1.  1*18,  to  April  1, 
19t7.  Incl. 

Tax  Status — Payment   of  Federal  Ineoms 

Tax  not  assumed  by  company. 

1  and  Oct.  1,  at  Trustee's  ofllce. 

Dated  April  2.  1917.    Interest  payable  April 

Authorised   tlO.OOO.OOO 

Oatstawdlnar  (Uar  X.  'tD....  S.000,000 
Balance  retired. 

Dfnmlnaflsn   Torron    Si.DOO.  Reslutor- 
able  as  to  principal. 
m— tot    Olrard  Tnut  Co.,  Pblladolphla. 


BcdemaHo  at  IDStt  and  latereat  on  any 
Interest  date  <m  00  days'  notlm. 

Onaraatecd  principal  and  biterest  by  ttw  B. 
ft  O.  R.  B.  Co.  by  endoraement. 

SseoRd  by  an  equipment  trust  acrQeraent 
on  30  Mallet  loeomotlvea,  ID  Faclflc  type  looo> 
motlvea,  6fi  steel  passentcer  cars,  IB  oorabl- 
natlon  cars,  10  express  cars.  T  baxsase  and 
mall  cars.  8  postd)  cars,  3.000  steel  center  sill 
box  ears.  4,000  steel  hopper  cars,  and  1,000 
composite  hopper  cars  costinc  at  least  SI2,> 
BOO.  000. 

Leipd  for  savlnsa  banks  In  Olila 
Oridnal  Market— Offered  April,   1917.  by 

Kuhn.  Loeb  ft  Co.  and  Speyer  ft  Co.,  New 

Tork.  at  99M  and  Interest. 

Martct. 

New  Yoric— Evans.  Stlllman  &  Co.,  Fr«a> 
man  ft  Co. 

Baltimore — J.  8.  Wilson,  Jr.  A  Co. 

Philadelphia — Blddle  A  Henry,  Brown 
Bros,  ft  Co.,  Graham,  Parsons  A  Co. 


BALTIMORE.  CHBSAPEAKK  ft  ATLANTIC 
RAILWAY  CO.  1st  Os.  Due  Sept.  1.  1034. 
Dated  Sept.  1.  1394.  Interest  payable 
March  and  Sept.  1,  at  Broad  St.  Station, 
Philadelphia,  and  86  Cedar  St..  New  Tork. 

Tax  Status — Payment  of  Federal  Inooms 
Tas  not  assumed  by  company. 

Authorised  and  Ontstandinc  Sl.SfiO.DOO 

Dencmlnatlon — Coupon,  11,000.  ReirlstPr- 
abte  as  to  principal. 

Trust efr— Metropolitan  Trust  Co.,  New  Tork. 

Orxantzatlon — Incorporated  In  Maryland  tn 
ISSl  as  a  consolidation  of  railroad  and  steam- 
boat companloB.  The  compHny  leases  for  SO 
yeara  from  1908  the  west  elde  of  Pl^r  No.  1 
from  the  City  of  Baltimore  at  annual  rental 
of  116,097  subject  to  periodic  readjustmerts. 
Also  leases  for  SO  yearn  from  1909  from  City 
of  Baltimore  whar^  front  on  LlKht  Street,  The 
company  control  a  throueh  stock  ownership 
Hd.,  Del.  A  Va.  By.  Co.  In  addition  to  the 
railroad  mlleaxe  the  company  has  a  total 
water  mil  ease  rad  latins  from  Baltimore  of 
1,134  miles. 

Capltallxatlon.  OutsUndlnv, 

Common    . ..  tl.OOO.noo 

Preferred  (5%  cum.)    1. 600.009 

Funded  debt   1,250,000 

ControIIrd  by  the  Pennsylvania  R.  R.  Co. 
and  allied  companies  throuKh  own-^rahlp  of 
97%  capital  stock. 

fiecnrrd  by  a  first  mortEaee  on  87.61  miles 
of  road  from  Claiborne  to  Ocean  City,  Md., 
and  on  steamboats  and  wharf  property. 

Yeara  omM  Dca.  SI: 

Fixed 

Gross.  Net.  Chartr^s, 

•1919   SS6,647       $100,707  1131,978 

t1919.....    1.603,332  dcf.    23,118   ■  946 

•1018   86.C47  0S.S1B  2E3.80i 

tl918   1,486.440  4.S9S  35S 

1917.   1.281.364  87.930  223.F87 

1916   1,232.081         186.031  281.871 

191S   1.104.423  53,393  279.627 

•Corporate  Account. 

tFnderal  aocotmt — standard  return  not  In- 
cluded. 

Market. 

New  York— Frederick  H.  Hatch  *  Co., 
Carruthers.  Pell  &  Co. 

Baltimore — Barrall,  Cochran  A  Co.,  Nor- 
man J.  Polack. 

Price  Rannc. 

JTaa.  1,  '11.  to  Jan.  1,  'SI  lOSO 

Bid.      Ask.  Bid,  Ask. 

Hlffh    103 '13    106 '11  3S_Dec      45  Pel*. 

Low.      30 '20      40 '19 
191"  Digitized  by 


3&  jjec     4&  Ken, 


BUTIHOBE  COVNTT  WATER  *  KLEC- 
TBIC  CO.  Ut  S».    Da«  Haj  1.  1H6. 

Dated  May  1,  1906.  Interest  parable  Mar 
RDd  Nov.  1,  at  Harris.  Forbes  &  Co.,  New 
York  and  Boston,  or  Harris  Trust  A  Savinss 
Bank,  Chlcaso. 

Tax  Status — 1%  Ped«ral  Income  Tax  paid 
br  company  without  deduction. 

ADtborlied   Sl.BOO.OOO 

Outataadlnc   879,000 

Retired  brS.  V   ISl.OOO 

Bcwmd  for  Bxt   600,000 

DftwinlBatlMi — Coupon,  $1,000. 

Trtwtee — United  States  Mortsase  ft  Trust 
Co.,  New  York. 

Rvdmaabls  at  110  and  Interest  on  any  In- 
terest date. 

Slnklns  Pond — 1%  annually  of  outstandins 
bonds. 

OrcanlsatloD — Incorporated  In  Maryland  In 
1900  and  la  a  consolidation  of  the  Cheaa]>eakfl 
Electric  t  Water  Co..  the  Catonsvllla  Watar 
Co.  and  the  Towaon  Water  Co. 

Capitalization.  Outstanding. 

Common  S390,000 

Funded  debt   .TT.   898,000 

Secured  by  a  flrat  mortsase  on  all  prop- 
erty rights  and  franchises,  tncludlns  ISO 
miles  of  water  mains,  three  electrical  power 
plants  and  86  miles  of  pole  line.  Franctalaea 
are  reported  perpetual.  In  1911  the  electric 
plant  and  properties  were  sold  to  the  Consoli- 
dated Caa,  El.  Lt.  A  Fr.  Co.  Of  Baltimore. 
Replacement  value,  exclusive  of  franchise,  is 
over  12,000,000.  i^uppUes  a  numtter  of  towns 
■urroundinff  the  City  of  Baltimore  wltb  water. 
Tears  ended  Dec.  81. 

Gross.  Net.  Interest. 

191S   S241.9B7       t8«.07fi  |47.eS3 

1*17   104.441         8I,8»  4«.0ie 

1918   178.S49        98.S30  47.7e« 

19IE   167,714         91,401  47,781 

1914   161,988         86.190  48.928 

Later  earnings  not  avatlable. 

Original  Market — ORered  In  1911  by  Harris. 
Forbes  ft  Co..  New  York:  N.  W.  Harris  ft  Co., 
Boston,  and  Harris  Trust  ft  Sav.  Bank,  Cbl- 
oago, 

HarkK. 

H«W  T«rii — Berdell  &  Co.,  Harris,  Forbes 
*  Co. 

Beaton — Harris,  Forbes  ft  Co..  Inc. 

Baltimore — Jenkins,  Whedbea  &  Poe, 
Hackubia,  Goodrich  ft  Cai  Howard  R.  Tajr- 
lor  ft  Co. 

PUIadelphla— Samuel  K.  Phillips  ft  Co. 
CUeBfo^Harrls  Trust  ft  Savlnsa  Bank 
Price  Ramce, 
Jan.  1,  '16,  to  Jan.  1,  '81  1920 
Bid.  Auk.  Ask. 

HIgrh  »m  '10  94U  '16  87U 
Low.    88U  '19      00     '10  ?S 


Capitalisation.  Outstanding. 

Common    S6ST.100 

Preferred  (7%  cum.)   487.200 

Funded  debt   260,M« 

Secured  by  a  flrst  mortraire  on  water  frcot 
real  estate,  dry  docks  and  shops  In  Baltimore. 
Ud.  The  property  consists  of  three  distlnec 
parcels,  each  comprieInK  a  complete  shlpbnlld- 
loK  and  repair  plant.  One  dry  dock  is  610 
feet  in  lencth,  02  feet  wide  on  the  floor  and 
22  feet  deep  and  was  completed  In  1902.  An- 
other dry  dock  Is  437  feet  Ions,  52  feet  wide 
on  the  floor  and  22  U  feet  deep. 

Orislnal  Market — Offered  by  Baltimore- 
Trust  Co.,  Howard  R.  Taylor  ft  Co.  and  Jaha 
Redwood,  all  of  Baltimore,  at  96  and  Inter- 
est, In  AuEuat.  1915. 

Market. 

Baltimore — Jenkins,  Whedbee  ft  Poe.  How- 
ard R.  Taylor  ft  Co. 

Price  Ranre 
Jan.  1,  '19  to  Jan.  1.  'SI  19«« 

Bid  Ask  Bid  Aafc 

HtBh    99 '10      100 '19  96  10« 

Low.    96 '20       08-20  96  BS 


BALTIMORB  DRT  DOCKS  ft  SHIPBriLB- 
ING  CO.  1st  es.   Dae  June  1,  193S. 
Dated  June  1,  1916.    Interest  payable  June 

1  and  December  1  at  Trustee's  offlce. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction, 

AuthoriEed  8300.000 

Ontetandlntr  (Jan.  1,  '21)   260,000 

Retired  by  S.  F   60,000 

Denomination — Coupon,  SlOO,  tSOO  and  (l,- 

tOO.    Resisterable  as  to  principal  only. 
Trustee — Baltimore  Trust   Co.,  Baltimore, 

Vd. 

Redeemable  on  any  Interest  dale  at  102  H 
and  Interest. 

SlaUns  Fund — 110.000  per  annum,  account- 
Ins  from  June  1.  1916.  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds. 

Omnisatlen— Incorporated  In  Maryland. 

lOS 


BALTIMORE   BLBCTBIC   CO.    OF  BALTI- 
HOBB  CITT  Ist  8a.  Doe  Jane  1.  1M1. 
Dated  June  1,  1907.    Interest  payable  June 

and  Deo.  1,  at  Trustee's  oflJcr. 

Tax  Status — 2%  Federal  laoome  Tax  paid 

by  company  without  deductlcm. 

Anthortced   $7,500,000 

Oatstandinff    3,943,000 

In  Treaaary    7,000 

Reserved  for  Ext   3.560,000 

Denomination — Coupon,     81,000,  Reslster- 

able  as  to  principal. 

Trustee — Northern  Trust  Co..  PbUade^hla. 

Pa. 

Redeemable  on  any  Interest  date  at  110  and 
Interest  upon  two  months'  notice. 

Slnkins  Fund — 1%  per  annum  of  outstand- 
Ins  bonds  from  December  31,  1912  to  19K. 
1U%  from  1917  to  1921.  and  2%  thereaCter. 
to  be  Invested  by  Trustee  in  Interest  l>eaiiwr 
securities  and  held  as  a  slnkins  fund  for  tlie 
redemption  of  theae  bonds  at  maturity. 

Onaranterd  principal  and  Interest  br  the 
Consolidated  Gaa,  Electric  Light  &  ower  Co. 
of  Baltimore  under  torms  of  lease. 

Orranlntlon  nnd  Control — Incorporated  In 
Maryland  In  1907.  The  Maryland  Securities 
Co.  owns  prnctleally  all  of  the  common 
stock  of  the  aBttlmorc  Electric  Co.,  nn<i  is 
In  turn  controlled  hy  the  Consolidated  Oas. 
Electric  Ltglit  ft  Power  Co.  througli  entire 
stock  ownership.  The  property  of  t!ie  Balti- 
more Eloi'tiic  Co.  is  ledaetl  for  999  years  to 
the  Consol.  Oas.  B.  L.  &  Pr.  Co.,  the  rental 
iMlng  interest  on  bonds  and  6%  dividend  on 
tho  preferred  stock. 

Capitalization.  Out  stand  Ins. 

Common  82,600.000 

Preferred  (5%  eum.)    1,000,000 

Funded  debt   9,948,909 

Seenrvd  by  a  flrat  mortcace  on  seneratinc 
plant,  transformer  stations  and  a  dtatrlbut* 
ins  system  sup  ply  Ins  electricity  to  a  large 
part  of  the  City  of  Baltimore,  Md.  Further 
secured  by  a  flrst  lien  on  81.166.000  Oen. 
Utce.  t\k%  bonds  of  the  Conaol.  Oaa,  Bl. 
Lt.  &  Pr.  Go. 

Eamints — See  Cobb.  Oaa.  Bl.  Lt.  ft  Pr.  Co. 

Oitslnal  Maritet— Offered  1909  by  RoM. 
Olendlnnlnc  ft  Co.,  Philadelphia,  on  a  K.60% 
basis. 

Harfcet. 

New  York — Earle  A.   Miller  A  Co.,  Lea 
UlKsinson  ft  Co.,  Gilbert  J.  Poatley. 
BaittBiere — Jenkins,    Wbedbee  ■&  Poa, 

Digitized  by  V^OOSlC 


Ibdml^  Goodrich  ft  Co..  Smith,  i^oekhart 
Howanl  R.  Taylor  ft  Oo. 
PhlHiJrtphia    Bauar,  Starr  ft  Go. 
PriM  Banco, 
Hm.  1.  ■•»,  to  Jan.  1.  'tt  UtO 

Bid.  Ask.  Bid.  Ask. 

Hlffh  100^  '17    101  'IC  81  U&r.    se  Oct. 

Low.    76     '20      U'tO  TSJulr    U  Oot. 


BALTIMOBB.  BPABBOWB  POINT  ft  CHSg. 
APUKK  BAXLWAT  CO.  lat  tVm.  Dw 
nh.  1.  1S6S. 

Dated  Jaauarr  SI.  1>0I.  Int«roat  panUa 
Fob.  and  Aub.  1,  at  Alex.  Brown  ft  s«u 
and  FIdoUtr  Troat  Oo.,  Baltimore. 

Tax  Slasoa — 1%  FMeral  Ineomo  Tax  paid 
bj  company  wttbout  deducUon.  Maryland 
State  Tax  refunded. 

Aatkarticd  and  OntatanUac.. .tS,000,000 

P>— ilaatloM  Coupon,  91.000.  Restatar- 
aUo  aa  to  prinelpal. 

Traateo— Fidelity  Tmat  Co.,  BalUmore. 

Osaraatecd  principal  and  Intereat  by  (ha 
ITntted  Ralhraya  A  Elcetrle  Co.  of  Batttmoro 
by  endoronnent. 

OrcaabatloB  and  Control — ^InooTporated  In 
Uaryland.  Jan..  1»0S.  and  la  a  conatrtldatlon 
at  the  Baltimore.  Middle  River  and  Bparrowa 
Point  R.  R.  and  the  Dundalh.  Sparrowa  Point 
d  North  Point  Ry.  of  Baltimore.  Property 
lejited  Jan.,  1903.  tor  BDO  yeara  to  the  United 
Bya.  ft  Electric  Co.  of  Balttmore.  The  latter 
company  aloo  owna  entire  capital  stock. 

Capitalisation.  Outatandlnc. 

Common    $400,000 

Funded  d«4>t    S.000,000 

Scewtd  by  a  first  mortvan  on  the  entiro 
^operty.  which  Includes  S7  mllea  of  alnrlo 
tracfc,  htclndlnc  a  line  tt  mllea  Ions  from 
Balttmore  to  the  Plant  of  the  Maryland  Steel 
Werki  at  Sparrow*  Point  and  aammer  resorta 
an  Cbcaapeake  Bay. 

Xarataca—See  u.  Rys.  ft  SI.  Co.  of  Bait. 

lirted  on  the  Baltimore  Stook  Bzebance. 

Xesai  tor  Baltimore  tmat  fnnda. 

Original  Mariwt— S1.TOO,000  offered  In  1004 
br  Domtniek  ft  Domlnick,  New  Twk.  and 
Mlddendort.  -Wllllama  ft  Co.,  Baltimore,  at  M 
and  Intereat. 

Haitet. 

BalUnwre  —  Jenkln,  Whedboe  *  Poo, 
tenth,  Lockhart  ft  Co.,  Howard  R.  Taylor 
ft  Co..  HcCown  ft  Co. 

Priee  Kance. 
ttm.  1,  '08,  to  Jan.  1,  '£1  l»tO 

Bid.       Aak.  Bid.  Aak. 

HlBh    »S'17      SSM  -17  80  Juno    SS  Oot. 

Low.    78  '20     Si     '19  78  Nov.    SS  Oct. 


BALnMORB  TRACTION  CO.  1st  5o.  Due 
Not.  1.  1K9. 

Dated  Nov.  1,  1880.  Interest  payable  May 
and  Nov.  1,  at  Merchants  ft  Mechanics  Ftrat 
National  Bank. 

Tax  Status— Payment  of  Federal  Incoina 
Tax  not  aasumed  by  company. 

Aatheriscd  and  Ootstandlw  S1,SOB,000 

Deuonlnatlon — Coupon.  81.000. 

Tnstes — Mercantile  Trust  ft  Deposit  Co., 
BalUmore.  Md. 

Assamtd  by  United  Rys.  ft  Bleo,  Co.  of 
BaUlrooK. 

Csatral— Conaolldated  with  United  Rys.  ft 
Blec  Co.  of  Baltimore.  Md. 

Becarcd  by  a  fhrat  mortcaca  on  about  81 
aUca  of  Blnsls  track,  sxtenOln*  to  PlkearlUs. 
Vcatport  and  other  suburba. 

Vaisfiiaa— 147.087,000  bonds  and  notes  of 
waited  Rys.  ft  mee.  Co.  of  Baltimore.  Bend* 
•n  reserved  under  the  V.  Rys.  ft  S.  Co.  lot 
Cobs.  4s  of  1*49  to  roUro  this  tssus. 


Bandnss — See  U.  Rys.  A  Bl,  Co.  of  B^t. 
Lccal  tor  Baltimore  truat  funds, 
listed  on  Baltimore  Stock  Bxtdianaa. 
Hariwt. 

New  Toric — Carruthers;  Pell  ft  Co. 

Baltimore— Jenkins,  Whedbee  ft  Poo, 
Smith.  Lockhart  ft  Co.,  Howard  R.  Taylor 
ft  Co.,  Poe  ft  Davlea. 

Pries  Banco. 
Jan.  I,  'OB,  to  Jan.  1,  '81  1»0 

Bid.        Ask.  Bid.  Aak. 

HIcb  112  '09  113  '09  93  Jan.  97  Jan. 
Low.    83  '20      90%  '20       83  July    90%  Not. 


BALTIHORB  TRACTION  CO.— North  Baltt- 
more DlTblon  1st  8a.    Doe  Jnne  1,  1M8. 

Dated  June  1,  1832.  Interest  payable  Juno 
and  Dec.  1,  at  Merchanta-Mechanios  First 
Nat'l  Bank,  Baltimore. 

Tax  Statas — Payment  of  Federal  Inooms 
Tax  net  assumed  by  company. 

Aothorised  and  Ootstandlnc. .  .8I.7GO,000 

Denomination — Coupon.  81.000. 

Tmstce — Mercantile  Trust  ft  Deposit  Co., 
Baltimore.  Md. 

Assomed  by  United  Rys.  ft  Blee.  Co.  of 
Baltimore. 

Control — Conaolidated  with  the  United  Bys. 
A  Elec.  Co.  of  Balttmore. 

Secured  by  a  flrat  mortxase  on  about  81 
miles  of  aluKle  track  electric  railway  in  Bal* 
timore. 

Underiles — tGQ.OOT.OOD  bonds  and  notes  of 
<  United  Rys.  ft  Elec.  Co.  of  Baltimore,  Raids 
are  reserved  under  the  U.  Rye.  ft  B.  Co.  lot 
Cons.  4b  of  1048  to  retire  this  issue. 
Lcsal  tor  Balttmore  trust  funds. 
Listed  on  Baltimore  Stook  Bxchanco. 
Harbsi. 

Now  Toik — Camithera;  Pell  ft  Co. 
Britimwe — Janktn%    Whedbea    ft  Poo, 

MackuMn,  Goodrich  ft  Co.,  Smith.  I,ocMiart 
ft  Co.,  Poe  ft  Daviea. 

Price  Ranee. 
Jan.  1,  tM,  to  Jan.  1.  '21  10£0 

Bid.       Aak.  Bid.  Ask. 

Hish  115  '09    117  '09  93  Jan.    98  June 

Jmw.    93  '20      97  '20  93  Jan.    97  Jan. 


BALTIMORE  TUBE  CO^  INC.  S-Toar  8.  F. 
7H%  Notes.  Ddo  May  1,  1985. 
Dated  May  1,  1320.  Interest  payable  May 
I  and  Nov.  1.  at  Union  Trust  Company, 
Baltimore,  or  Bank  of  Manhattan  Co.,  New 
Xork. 

Tax  Status — Payment  of  Federal  Incomo 
Tax  not  aasumed  by  oompany. 

AaAoriasd   8EOO,000 

OntstaadlBC    EOO.OOO 

Ptopsaa  ot  Issue— To  provide  additional 
wDTfehut  oaidtal. 

PsBomlnatfeua— Coupon.  81,000:  radstar' 
able  as  to  ^Indpal. 
Trasteo— Union  Troat  Company,  Baltimore. 
BsdsanaHo  on  80  daya'  twttos  at  108  and 
Intsreat  at  any  tlmo  prior  to  May  1,  1988; 
at  101  and  Intaraat  on  and  after  May  1,  1981; 
at  lOOU  and  Intsreat  on  and  after  May  1, 
1984. 

StnUnc  Vmi — Commsnoinc  Nov.  1.  1981* 
181.000  every  six  months  to  and  Indudlur 
Hay  1,  1884,  and  SBO.OOO  on  Nov.  1,  1984. 
Fund  Is  to  b«  applied  to  the  purehaas  or 
redemption  of  these  bonds  at  not  exeaedluv 
call  price. 

(taaalBaUsB— Inoorporated  In  Vlrcinla  la 
ItlS  aa  BuooMMor  to  Baltimore  Tube  Cosn- 
paay  of  llarytand,  orsanlxed  In  1918.  Tbs 
oompaai*s  products  consist  of  aeamlesa  brasa 
and  eoK>tr  tubes  and  shert  bni^  and  aon- 
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BAI.TIHOBB  COUNTY  WATER  A  KLEC- 
TBIC  CO.  iBt  Ss.    Da«  M«r  1. 

Dated  May  1,  190S.  Interest  payable  Mar 
and  Nov.  1,  at  Harris,  Forbes  A  Co.,  New 
York  and  Boston,  or  Harris  Trust  &  Savings 
Bank,  Chlcaeo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction, 

Aalhorizpd   ll.GOO.OOO 

Outstandinr   879.000 

Retired  by  8,  F   121,000 

Reserved  for  Est   500,000 

Denoml  n  at  Ion — Coupon.  11,000. 

Trnstee — United  States  Mortsage  A  Trust 
Co..  New  York. 

Redeemable  at  110  and  interest  on  any  In- 
terost  datu. 

Slnklnc  Fund — 1%  annually  of  outatandinc 
bonds. 

OrtanlxatloD — Incorporated  tn  Maryland  In 
1900  and  [■  a  consolidation  of  tbe  Cbosapeake 
Electric  ft  Water  Co.,  tbe  Catonsvttla  Water 
Co.  and  the  Towson  Water  Co. 

Capitalization.  Outstandlns. 

Common  1390,000 

Funded  debt   TTT. .......  896.000 

Secured  by  a  first  mortsare  on  all  prop- 
erty rlEhts  and  franchises,  Including  ISO 
miles  of  water  mains,  three  electrical  power 
plants  and  85  miles  of  pole  line.  Pr&nchtsea 
are  reported  perpetual.  In  1912  tbe  electric 
plant  and  properties  were  sold  to  the  Consoli- 
dated r.as.  El.  tX.  tt  Pr.  Co.  of  Baltimore. 
Replacement  value,  exclusive  of  franchise,  la 
over  22,000.000.  Fnpplles  a  number  of  towns 
■urroundlng  tbe  CItj  of  Baltimore  with  water. 
Tears  snM  Deo.  SI. 

OroBB.  Net.  Interest. 

1218   t241.»7       |SS,07S  |47,S82 

191T   194,441         69,892  4e,01B 

1918   178,849         98,630  47.786 

1816   167.724         91.401  47,781 

1814   161,988         86.190  48.923 

Later  earnings  not  available. 

Original  Harliet — Offered  in  1911  by  Harris, 
Forbes  ft  Co..  New  Tork;  N.  W.  Harris  A  Co., 
Boston,  and  Harris  Trust  A  Sav.  Bank,  Chl- 
eago, 

HavlMt. 

New  Toric — Bardoll  *  Ca,  Harris.  ForbM 
A  Co. 

Boston — Harris.  Forbes  *  Co.,  Inc. 

Baltimore — JenUiw,  Whedbee  ft  Foe, 
Mackubin,  Goodrich  ft  Co..  Howard  R.  Tay- 
lor A  Co. 

PUlKdelphla— Bamuel  K.  Phillips  ft  Co. 
Chicago — Harris  Trust  A  Savings  Bank. 
Price  Range, 

Jan.  1,  'J6,  to  «an.  1,  •21  19M 

Bid.  Ask.  Ask. 

HIgll    92H*18     94f&'16  87M 

Low.    82K  '1»     SO     '19  78 


BALTIMORE  DRY  DOCKS  &  SHIPBUILD- 
ING CO,  1st  «B.  Dae  June  1,  1S3S. 
Dated  June  1,  1916.    Interest  payable  June 

1  and  December  1  at  Trustee's  oAlce. 
Tax  Status — Z%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthortsed  1300,000 

Ontstandlng  (Jan.  1,  '21)   260,000 

Retired  by  S.  V   SO.OOO 

Denomination — Coupon,  3100,  S600  and  tl.- 

000.    Beglaterable  as  to  principal  only. 
Tnutee — Baltimore   Trust   Co.,  Baltimore, 

Ud. 

Redeemable  on  any  Interest  date  at  102  M 

and  Interest. 

Sinking  Fond — 110,000  per  annum,  account- 
ing from  June  1,  1916,  to  be  applied  to  tbe 
purchase  or  redemption  of  these  bonds. 

Organlaatlo»— Incorporated  In  Maryland. 


CapiUlliatloa.  Outstandlw. 

Common    $6B1.3tB 

Preferred  {1%  cum.)   437.204 

Funded  debt   260,00* 

Seen  red  by  a  flrst  mortgage  on  water  trcU 
raal  estate,  dry  docks  and  shops  In  Baltimore, 
Ud.  The  property  consiets  of  three  distinct 
parcels,  each  comprising  a  complete  sblpbulM- 
ing  and  repair  plant.  One  dry  dock  Is  tlD 
feet  in  length,  62  feet  wide  on  the  floor  and 
23  feet  deep  and  was  completed  In  1902.  An- 
other dry  dock  Is  4S7  feet  long.  12  feet  vldt 
on  the  floor  and  22     feet  deep. 

Original  Hariiet — Offered  by  Baltimore' 
Trust  Co,,  Howard  R.  Taylor  ft  Co.  and  Jokn 
Redwood,  alt  of  Baltimore,  at  9B  and  Inter* 
est,  In  Ausust.  1916. 

Harfcet. 

Baltimore — Jenkins.  Whedbee  A  Poe,  Ro«- 
ard  R.  Taylor  ft  Co. 

Price  Range 
Jan.  1,  '1»  to  Jnn.  1,  'XI  1930 

Bid  Ask  Bid  Ask 

High    99  '19      100  -19  96  100 

Low.    06 '10       98*20  OS  >3 


101 


BALTIMORE    ELECTRIC   CO.    OF  BALTI> 
MORE  CITY  Ist  SB.  Dw  JFue  1.  1M1. 
Dated  Jane  1,  1907.    Intereat  payable  Jnae 

and  Dec  1,  at  Trustee's  oHlce. 

Tax  StatoB — 2%  Fsderal  Income  Tax  paid 

by  company  without  deduction. 

Aalbortced   17.600.000 

Ontstandlng    3,943,000 

In  Treaaory    7,000 

Reserved  tor  Ext   3.660,000 

Denondnatlon — Coupon,    |1,  ODO.  ReBiatei- 

able  as  to  principal. 

Trustee — Northeni  Trust  Co.,  Philadelphia, 

Pa. 

Redeemable  on  any  Interest  date  at  110  sad 

Interest  Upon  two  months'  notice. 

Sinking  Fund — 1%  p«r  annum  of  cutatsnd- 
Inx  bonds  from  December  31,  1913  to  IllA 
1U%  from  1S17  to  1921.  and  2%  tbereaftsr, 
to  be  Invested  by  Trustee  In  Interest  beariag 
securities  and  held  as  a  sinking  fund  lor  tbt 
redemption  of  these  bonds  at  maturity. 

Onaraoterd  principal  and  interest  by  tbt 
Consolidated  Gas^  Bloctrlc  Light  &  ower  Ca 
of  Baltimore  under  terma  of  lease. 

OrganlMrtian  and  Control — Incorporated  H 
Maryland  In  1907.  Tbe  Uaryland  SecurltiM 
Co.  owns  practically  all  of  the  commet 
stock  of  the  aBltimore  Electric  Co.,  and  ■ 
In  turn  controlled  by  the  Consolidated  Oas 
Electric  Light  A  Power  Co.  througti  enti* 
stock  ownership.  The  property  of  tfie  Baltl 
more  Electric  Co.  Is  letiscd  for  999  years  V 
the  ConsoL  Oas.  B.  L.  A  Pr.  Co..  the  reiM 
being  Interest  on  bonds  and  6%  dividend  a 
the  preferred  stock. 

CaplUIIsatlon.  Outstaadist 

Common   S2,G00,0* 

Preferred  (E%  earn.)    1,000,« 

Funded  debt   8.143,01 

Secured  by  a  first  mortgage  on  generatlO 
plant,  transformer  stations  and  a  distrIM 
ing  system  supplylnK  electricity  to  a  lart 
part  of  the  City  of  Baltlmora.  Ud.  FoitW 
secured  by  a  first  lien  on  31.166,000  OM 
Htse.  4H%  bonds  of  the  Consol.  Gas,  ■ 
Lt,  &  Pr.  Co. 

Earnings— See  Cons.  Gaa.  El,  Lt.  A  Fr.  C 

Oriirinal  Market— Offered    1900   l»  M 
Glendlnnlng  A  Co.,  Philadelphia,  on  a  I.H'  . 
basis. 

Market. 

New  York— E^arle  A.  Iflller  A  Co.,  & 
UlRglnson  A  Co.,  Gilbert  J.  Poatlsy.  _ 
MtbnoK— Jenkins,  r^ThoAM         ^  ' 
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CapitaUtttlOB.  OutstAudlnc. 

Oommon   .....$1.S».0M 

PMf.  (T%  enm.)  i.TU.«00 

rmM  debt    H0.000 

Seeoritr — A  direct  obtlvatlOD  of  tbe  eocn- 
p»ny  but  not  secnred  by  a  mortct^. 

OiteliiBl  lUrfcet— IBOO.OOO  offered  Usr. 
lUO.  br  AUr«d  *  Co..  New  Tork.  and  Baker. 
Watts  *  Co..  Baltimore,  at  SI  and  ImterMt. 
Market 

Kew  Tortt— Aldred  &  Co. 

Phlbk — J.  W.  Gross  A  Co..  McCown  A  Co. 

BANCROFT  KEAI.TT  CO.  1st  6a.    X>a«  Veb. 
1,  193S. 

Dated  February  I.  191S.  Interest  payable 
Fabruary  and  Ausust  I.  at  Old  Colony 
Trust  Co.,  Boaton. 

Tax  Statofl — Payment  of  Federal  Income 
Tax  not  aasumed  by  tha  company.  Tax 
exempt  in  Uassacliusetts. 

Anthorised   ISOO.OOO 

Ontetandlnr  (Mar.  23,  '21)   GSe.OOO 

Retired  by  S.  F   44.000 

DenominatUD— Coupon.  SSOO  and  SI. 040. 
Baslaterable  as  to  principal  tmis, 

Trostse — ^Boston  Safa  Deposit  atid  Trast 
Co..  Boston.  Uass. 

Bedeenable  at  any  time  at  and  In- 

terest. 

Binldoi:  Fond — Annually,  amounts  saffl- 
olent  to  redeem  tlO.OOO  from  1918  to  ISSfc 
sjid  tlG.OOO  from  1923  to  183S  at  not  aver 
102%  Rtid  Interest. 

Orcanhatlon — Incorporated  In  Maasaehu-' 
setts  In  1911.  Property  teaaed  to  tlia  Ban- 
croft Hotel  Co.  for  SO  years. 

Beeored  by  a  first  mortcan  on  cronnds  and 
boUl  bulldlnv  adjolnlnc  City  HaU  Parte  In 
Worcester,  Msss. 

Uoderilea— tlOCOOO  Sd  ■■. 

Mariwt. 

Boston — Bnrrouffbs  *  Co. 

Worcester — Uerchants  Securities  Corp.. 
Uoore.  Bliss  A  Smith. 

Prlee  Ranee, 
3mn.  1,  '16  to  Jan.  1.  >S1  19X0 

HiKh    75  '19     96%  'IS  Not  available 

Low.    75  -17      93  4  '19 


BANOOR  *  AROOSTOOK  RAILROAD  CO. 
1st  Sfl.    Doe  Jan.  1.  IMS. 

Dated  Jan.  I,  1893.  Interest  payable  Jan. 
mnd  July  l,  at  Trustee's  office. 

Tax  Statofl — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlied  and  OotatandlDS  SS.MO.OOO 

DeDomlnallon — Coupon,  $1,000.  Redster- 
able  as  to  principal,  or  fully  reslsterable. 

Trustee — Ctuaranty  Trust  Co.,  New  Tork. 

Onanlxstloii — See  Cons.  Bet.  4s. 

Secnred  by  a  first  morCfase  on  XU.M  niles 
of  road,  vts: 

Brownsville  to  Caribou,  He   15B.1S 

AaUand  Jet,  to  Ashlsnd,  Me   43.S7 

Fhair  to  Fort  Fairfield,  Ue   13.30 

Underile»— B.  A  A,  Cons.  Ref.  4s  of  ISfil, 
a  sufficient  amount  of  tbe  latter  belnc  re- 
served to  retire  this  lesue. 

Lccat  for  savlnss  banks  In  Ue.  and  Usss, 

Eamlnvs— See  Cons.  Ref.  4s. 

Market. 

New  Yoric— Frederick  H.  Hatch  *  Co.. 
Pynchon  &  Co.,  Wolff  A  Stanley. 

Bsatsn — Lt.  Sherman  Adams,  Pond  Co.. 
Chaa,  A.  Day  A  Co. 

Price  Ranre. 
Jan,  1,  '08,  to  Jan.  ],  -21  lOZO 

Bid.       Ask.  Bid.  Ask. 

HfKhlU'09    114 -OS  77  Nov.    SO  Nor, 

Low.    70 'SO     SO 'SO  70  July   SO  Nov. 


BANOOR   *  AROOSTOOK   RAILROAD  CO. 
Plseataocls  Dlv.  1st  5a.  '  Due  Jan.  L 

1»4B. 

Dated  April  1.  1190.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co..  New  Tork. 

Tax  SUtns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorticd  and  Ontstandlns  Sl.BOO.OOO 

Denomination— Coupon.  (1,000,  Beslater- 
able  as  to  principal,  or  fully  reslsterable. 

Tmstee — Guaranty  Trust  Co.  of  New  Tor^ 

Orvanlsatlon — See  Cons.  Ret.  4s. 

Seeored  by  a  first  mortssse  on  78.13  miles 
of  road  from  Old  Town  to  Orsenvlllt^  Haines 

Cnderiles— B.  A  A.  Cons.  Ref.  4s  of  19(1. 
a  sufficient  amount  at  which  Is  reserved  to  r^ 
tire  this  Issue. 

Lesal  for  savtaws  banks  In  Mass.  and  Ua, 

Bandnn — See  Cons,  Ref.  4a. 

Market, 

New  Tork — Samuel  Goldschmldt,  Fred- 
erick H.  Hatch  &  Co.,  F.  J.  Usman,  Car- 
rutbers.  Fell  A  Co. 

Boston — L.  Shsnnan  Adatn^  Chaa.  A.  Day 

A  Co. 

Pries  Raqce. 
Jan.  1.  '09,  to  Jan.  1,  '21  1020 

Bid.       Aak.  Bid.  Ask. 

HiKh  110  '09    113  '09  90  Nov.    70U  D«& 

Low.    99  '80     95  'SO         99  Nov.    99  Not. 


BUrOOR  A  AROOSTOOK  BAIUWAD  OO. 
Tan  Bnren  Bztenrion  1st  Bs.    Dns  Jan. 

X.  IBM. 

Dated  April  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Tax  Statas — 2%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Aathorited  and  Ontstandla*  1(00,000 

Denonilnatlon-~Coupon  ,  tl.DOO.  Reristef^ 
able  as  to  principal,  or  fully  reclaterable.  ■ 

Trustee — Ouaraiif?"  Truat  Co..  New  Tork. 

Organization — See  Cons.  Rf.  4s. 

Srcared  by  a  first  mortsase  on  33.40  milea 
of  road  from  Caribou  to  Van  Buren,  Me. 

Underlies— B,  ft  A.  Con,  Ref.  4s  of  19S1.  a 
sufficient  amount  Of  which  Is  reserved  to  rs^ 
tire  this  Issue. 

Lesal  for  savings  banks  In  Me.  and  Masa. 

Banlnsa — See  Cons.  Ref.  4s. 

Haritet. 

New  Tortt— Frederick  H.  Batch  A  Co.. 
Carruthers,  Pell  A  Co. 

Boston— L.  Sherman  Adams,  Curtis  * 
Sanser. 

Price  Raace. 
Jan.  1.  'OB.,  to  Jan.  1,  '21  1920 

Bid.       Ask.  Bid.  Ask. 

RlghlOS'09    109  -09  65  Nov.    70  Not. 

Low.    65 '20     70  '20  65  Nov.    70  NoT. 


RANUOR   *  AROOSTOOK    RAILROAD  CO. 
Cons.  Ref.  4s.    Doe  Jaly  1,  1951. 
Dated  July  1,  1901.    Interest  payable  Jan. 
and  July  1.  at  L«e,  MIsKlnaon  t  Co.,  Boston, 
and  Brown  Bros.  A  Co..  New  Tork. 

Tax  Stains — 1%  Federal  Income  Tax  paU 
by  company  without  deduction. 

AnthorUed   (30,000,900 

OntstandinK  (Jan.  1.  '21>   6.331,000 

Purchased  and  Hdd   3.E36.000 

Reserved  for  Refondlnc   11,133.000 

Denomination — Coupon.    31.000,  Reslrter- 
able  as  to  principal  only,  or  fully  rsdsterabla. 
Trustee — Old  Colony  Trust  Co..  Bosotn. 
Ontanlxatlen — Chartered  In  SCalna.  Harefe. 
1S91. 

Copltallxatlon.  OutstanUnr, 

Common    (8,390.009 

Preferred  (7%  cum.)   9,499.999 

Funded  Debt  /T?.^ 

104  Digitized  by ' 
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Oralnllcd  by  ths  ArotMtook  CoutraeUOB 
Co>  tbrouKh  Clock  ownership, 

BmorJ  br  a  mortmre  oa  4M.47  mllM  ot 
riMul  mm  tMowm: 

A  ant  Ucn  on  S6.t7  mUem—  iUltm. 

Dftrbr  to  IroD  Works,  lit   19.01 

Fatten  Jet.  to  P&tUn.  Mm   B.8T 

AsUand  to  Ft.  Kedt   it.OO 

BCboodlc  Jet.  to  Uedwur,  Me   S.4I 

UKkfleld  to  Aahlsnd  Branch,  Uo   l.Cl 

A  aMMi  Utn  on  tStM  mile*— 

Ota  '/own  to  Onenvtlle,  Mo   7«.1S 

Culbea  to  Vmn  Bunn.  Me   xa.«0 

Cufbsa  to  LImcatoas,  Me   SB.«T 

BrmRWllIs  to  Caribou.  Ua   ISS.IS 

Aflbland  Jet.  to  Ashland.  Me   43.tT 

Pbalr  to  Fort  Fairfield.  Me   1S.M 

PHsr  lisM— SubJsot  to  aSMSitM  prior 
Ueac 

B.  ft  A.  1st  Bs  1t4S  SS.SSO.OOO 

B.  ft  A.  Piseataquta  DIv.  Bs  1*48..  l.BftO.OOO 
B.  ft  A.  Van  Bnr«n  Ext.  la  194S..  100.000 
Arooatook    A    Nortbem    R.    B.  la 

1*47    »B,000 

Venn  aadad  Dm.  SI: 

Groaa.  Net.         Int.,  etc 

tltlt   11,051,138    (1.640,968  I9SS.S01 

tlOl*   1,6SS,77S      1,S86,908  1.111,317 

tlfl*   S.187,100        148,000  ll.SSS 

tlflt   1.EBG.778      1,511.817  1.028,987 

SIIIS   4.801,222        040.798  K8,;T8 

HIT   4.114,801      1.013,881  l.lt9.tS7 

S91t   4.013,408      1.748.B78  MH.SIO 

tCorpontta  Income  Account. 
tVtoder*!  account — etaodard  retnm  not  ta* 
elnded. 

X«val  for  savlnsa  banks  la  He. 

Market. 

pr«w  Torit — Samuel  Ooldsohtnldt,  Prad- 
arlck  H.  Batcb  ft  Co.,  P.  J.  Uamui  ft  Co. 

Boston — L..  Shamum  Adama,  Moon  ft  Ca- 
bot. Pond  Co. 

Partland — Beyer  ft  Small. 

Priee  Rases. 

Jan.  1,  >0«,  to  Jan.  I,  'SI  19S0 

Bid.         Ask:  Bid.  Ask. 

Krh    sou '09      90 'OS  EBNOT.    SO  NoT. 

Low.    08     '20     SO '19  .40  May-  B3  Nor. 


BANOOB  ft  ABOOBTOOK  BAHJUtAD  CO. 
Mcdford  Bat.  Ist  Da.    Dm  Har  1.  1*37. 

Dated  May  1.  1907.  Interest  payable  May 
and  Nov.  1.  at  Brown  Bros,  ft  Co..  New  Tork 
and  Boston. 

Tax  StatBS — 1%  Federal  Incoms  Tax  paid 
by  oomikany  wltbout  deduction. 

Aatborlscd  and  Ootataadlos. . .  .Sl.OOO.QiiO 

DeoomlnatloH — Conpoa.  11,000.  Redaterabie 
at  to  principal. 

Trastee— United  SUtes  Trust  Co.,  Nsw 
Tork. 

Onaalsatlen — !!ee  Cons.  Ref.  4s. 

Beeored  by  a  first  mortcase  on  27.98  ml!ea 
of  road  from  South  La  Granse  to  Paokarda. 
Me.,  and  connectinc  with  the  main  line. 

Lcval  Cor  aavlnas  banks  In  Mass.  and  Me. 

Xaralim — See  Cons.  Ref.  4s. 

Ortcteal  Marfcet— Sl.000.000  offered  in  1007, 
by  Brown  Bros,  ft  Co.,  Naw  Tork,  Philadel* 
Vbia  and  Boston. 

Haritct. 

Kcw  Totfc— Predorlek  R.  Hateb  A  Oo^ 
Camithars.  Pall  ft  Co.,  Ruttar  ft  Co.,  Wolff 
ft  Stanley,  P.  J.  Lisman  A  Co. 
Boston — L.  Sherman  Adama. 

Priee  Kaace. 
Ha.  1,  *LS.  to  Jan.  X,  'SI  1980 

Bid.       Aak.  Bid.  Ask. 

Ogh    SO -16      90 '17  80  Nov.    70  Nor. 

Lew.    fifi'XO     SO '20  SS  Ndv.    CO  Not. 


BANGOB  A  AROOSTOOK   BAILROAD  CO. 
Waahbarn  Kzt.  1st  5s.  Dae  Aac.  1,  Utt. 
Dated  Aur.  1.  1S09.    Interest  payable  FW. 
and  Aug.    1,   at  TruateVa  ofBca^   and  at 

Brown  Bros.,  Boston. 
Tax  Status — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aatborlscd   fl.OfiO.OOO 

Ontatandlnar  (Jan-  1.  'ID  1,618,000 

Pnrcbased  and  Held   S2,«iao 

Denomination — Coupon,    81,000.  Reiriacter- 

able  aa  to  principal  only,  or  fully  raslater- 

able. 

Tmstee — Central  Union  Truat  Co.,  Kew 
Tork. 

Oixanlxatlon — Sea  Cons.  Ref.  4s. 

Seeored  by  a  first  mortsase  on  66.10  miles 
of  road  includins  line  from  Squapan  to  Stock- 
holm, Me.,  48  milea  and  braacb  from  llaple- 
ton  to  Fresque  Isle.  Me. 

Leaal  for  savinss  banks  in  Me. 

Kandasa — See  Cons.  Ref.  4s. 

Oridaal  Mariut — 81,000,000  offered  In  1910 
by  Brown  Bros,  ft  Co.,  New  Toi^  Boston, 
eto..  at  par  and  Intereat. 

Hariwt. 

Hew  York — Samuel  Goldsehmldt,  Frodsr- 
Ick  H.  Hatch  ft  Co.,  Carruthora.  F«U  *  Ool, 
P.  J.  Lisman. 

Boston — L.  Sherman  Adama,  Pond  Go. 

ndladelpbla — Cbas.  Fearon  ft  Oo. 
Priee  Ranve. 


Jaa.  1,  I*,  to  Jan.  1,  -SI 

Bid.  Ask. 
Hlfh    OSH'U  100*11 
Low.    IS     '20     60 'SO 


UfO 
Bid.  Aak. 
60  Oot.    63  Nov. 
6S  Nov.    19  Not. 


BAKOOB  ft  AROOSTOOK  RAILROAD  CO.  M. 
Ma  Rlvw  Bat.  lat  6i.    D«e  Aw.  X. 

IBS*. 

Dated  Anr.  1,  1009.  Tntaroat  parable  Feb. 
and  Auk.  1>  at  Trustee's  oOeo  and  at 
Brown  Bros..  Boston. 

Tax  Statna — 8%  Federal  Inoome  Tax  paid 
by  company  without  deduction, 

Aetboriied   81.000,000 

Ontataadbir  (Jan.  1,  '21)  1,638.000 

Parcbaaed  awl  Held   168.000.. 

DenomlnatloB — Coupon,  tl.OOO.  Bcvlater- 
able  aa  to  prlnelpal  only,  or  fully  regtaterabla. 

Trustee — Central  Union  Truat  Co.,  New 
Tork. 

OrtaidBatlon — See  Cons.  Ref.  4b. 

Secured  by  a  first  mortgace  on  60.28  miles 
of  road  from  Tan  Buren  to  St.  Francis,  Ma. 

EamlnKO— See  Cons.  Ref.  Is. 

Lesal  for  savlncs  banks  in  lie. 

Oritlnal  Harint— OfTered  in  1011.  at  100 
and  Intereat  by  Brown  Broa.  ft  Co,.  Naw  Tork 
ard  Boston. 

Harket. 

New  Torit — Samuel  Ooldachnldt,  Freder- 
ick H.  Hateb  ft  Co..  Abraham  ft  Co..  Car- 
ruthara.  Pell  ft  Co. 

Boston — Chaai  A.  Day  ft  Co. 

Priea  Banre. 

Jan.  1.  'IS.  to  Jan.  1.  '21  IBM 

Bid.         Ask.  Bid.  Ask. 

aiffh    07H  'IX    100  'IS  00  Sept    76  Not. 

Low.    64     '20     60  '20  B<  Oot.      60  Doo. 


IDS 


BANOOB  ft  FOBTIAND  RAHWAT  CO.  1st 
•a,  Dae  1B30.  td  «s  das  »U  and  3d  Sa 
dae  X»3«. 

Dated:  let  Bs,  Jan.  1.  1880;  Xd  6b.  Jan.  1, 
1882:  3d  6s.  Jan.  1.  1886. 

Interest  payable  Jan.  and  July  1.  at  D.,  L. 
A  W.  R.  R.  office.  00  West  Street,  New  Tork. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  oompauy. 
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Aathorbet  Md  OaMudlas— 

IM  <■   IIBD.OOO 

ind  es   ioo,eo« 

3rd  «■    70,900 

.  ISSO.OOO 

DennnliuUm— ConpoD, 
TntUtU    C.  L.  Blair  and  D.  C.  Blalr. 
OoBtzol— llcmd  In  1101  Into  D.  L.  &  W. 
H.  R.  Co. 

Secured  by  r  flrat,  second  and  third  mort- 
mca  reHtectlToIr  on  48  mllea  of  road  fr«n 
Portland  to  Naiaretb,  Pa.,  and  Irom  Naaartrth 
Jot.  to  Martin's  Creek,  Pa. 

Lecal  for  Savlnsa  Banlu.  lit  mtxr..  C.il.. 
Conn.,  Ue..  Mich..  Minn..  N.  H..  N.  J.,  N.  T., 
R.  I.  and  Wis.:  2d  and  3d  mortsagca.  K,  H. 
Hutot. 

_Nbw  Yoi*— Cha*  W.  Place,  Prod.  H. 
Hatch  &  Co. 

Filoe  Buve  WM—Kot  available.  Zn 
1919.  Eld  90. 

BAMOOB  OAS  UOHT  CO.  8m.    Due  Oct.  1. 
IMl. 

Dated  Oct.  1,  1001.  Interest  payable  April 
and  Oct.  1,  at  Portland  (Ue.)  Trust  Co. 

Tax  Status — S%  Pederal  Inoma  Tax  paid 
bjr  company  without  deduction. 

Antberlaed  and  Outatandlnr  9390,000 

DcoomlnatloD — Coupon.  11,000. 

Eedeemable  at  107  and  Interest. 

OrsanlsaUon — Incorporated  In  Maine  In 
1864. 

Capitalisation.  Outstandlnc. 

Common   9899,999 

Pimded  d«bt   899,099 

OoDtroQed  br  American  Oas  Co,  tbrongti 
ownership  of  entire  capital  stook. 

Seenred  by  a  first  mortsace  on  plant  suik 
plylns  cas  to  Bansor,  Me.,  population,  S4.I99. 
The  franchise  Is  Included  In  the  charter,  and 
Is  exclusive  to  1934. 

Oridaal  Hasfest— Harrr    MerrlH,  Bansor, 
lb.,  at  I091&  and  Interest  Nor.,  1991. 
Market. 

New  Toik— Frederick  K.   Hatch  &  Co.. 
Carruthers,  Pell  A  Co..  Berdelt  Bros. 
Beaton— Ctass.  A.  Day  &  Co. 
File*  Bmiko  IMO— Bid  fiS.  Ask  98. 


BANOOB  POWBB  00.  W  SoHea  "A" 
•*B"  5s.    Dds  Sept.  1.  1«1. 

Dktsd  BopL  1.  1011.  biterest  payable  at 
Tniatees  and  Bansor,  Uaroli  and  Sept.  1st. 
Serlee  "A"  4ft  tor  Jlrst  nn  yean.  4H%  from 
Sept.  1,  1910.  for  next  Ave  yeara,  and  f  ft  for 
reraalnina  10  rears.    Series  *V  i%. 

Tax  auiw  8ft  Pederal  bwome  Tax  paid 
by  ccmipanr  without  deduction. 

Aotbsilsel    8769,000  A 

1,789,099  B 


Ontstanilas 


«8,I90,909 
.    $780,909  A 
811,000  B 


Reaemd  for  Bxt   I.ISI.OOO  B 

Dvomlnallsa— Coupon,  81,009.  BaslatoraUs 

as  to  principal. 
Tmtoe— Central   Union   Trust   Co..  New 

York. 

Bcistmable  at  106  and  Interaat  on  any  In- 
lM«st  date  on  SO  dan^  notice. 

Assoracd  br  tbe  Bansor  Ry.  A  BU  Co. 

OisnalsaUon — Inoorporated  In  Maine  In 
1911. 

Capltallaatlan.  Outstandlns. 

Common  tl.TI9,999 

Funded  debt   .  1,881.090 

OentrMci  br  Bansor  Ry.  A  Blec.  Co. 
throush  ownership  of  all  stodl  wbkli  eom- 


pany  also  leases  the  dam  at  Veaxle  wtiloli 
furnishes  water  power  for  its  et«ctrlo  station. 

Seenred  by  a  flrat  mortsase  on  all  the  prop- 
erty  of  the  company,  includlns  hydro-el ectrte 
development  7,600  k.  w,  on  the  Penobscot 
River  at  Mllford,  the  dam  at  Vcasle  on  same 
river  and  also  property  formerly  owned  bar 
Veasle  Lumber  Co.  The  company  does  a  whole- 
sale power  business  in  Old  Town  and  Brewer, 
Me.,  and  sells  power  to  the  Bancor  Rr.  A 
Klectrlo  Co.  Franchisee  are  unlimited  as  to 
time. 

EamlBss — See  B.  By.  A  El.  Co. 
Orbrlnal  Market— Cbas.  H.  Oilman.  Port- 
land: Me,,  and  Merrill  Tmat  Co..  Baasor,  HA. 

Harfcet. 

New  Yetfc— Predartck  H.  Hatch  A  Cow. 
Berdell  ft  Broa,  Carruthers.  Pell  ft  Co. 
JPorttaBO— Beyer  ft  Small. 

Price  Ranee. 
Jan.  1,  '18,  to  Jan.  1,  'XI  X9M 

Series  "A." 
Bid.       Aflk.  Bid.  Ask. 

Hlffh    7&  '18  60  70 

Low.    78 '19    86  '18 

Series  "B." 
HIsh    90 '19    94     *1»  60  7« 


10< 


BAHOOR  RAILWAY  A  ELBCTBIO  CO.  lat 
Ceas.  Ss.  Due  July  1,  IMS. 

Dated  April  1,  1906.  Interest  payable  JaA. 
and  July  l.  at  Trustees,  New  Tork  and  Bast- 
em  Trust  *  Banklnr  Co.,  Bansor,  Me. 

Tax  Slatai  1ft  Pederal  Income  Tax  paid 
by  company  vritbout  deduction. 

Antberlaed   tS.90».OtO 

OtttstanOnr    2,099.900 

DenemiaaCien— Coupon.  11,990  and  8909. 
Reslsterable  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

RcdfwmaUe  at  197f&  and  Interest  on  It 
days  Botlee. 

OtsaaisaUen — Inoorporated  la  1909  fn  Maine 
aa  a  oonsirildatlon  of  tbe  street  railway  and 
eleotrlo  oompanles.  aenrlns  Baasor,  He.,  and 
vicinity  and  controls  tbrousta  stock  ownerslilp 
tbe  Bar  Harbor  A  Union  River  Power  Co,,  the 
Baasor  Power  Co.  and  Orono  Water  Co. 

Capltatisatloa.  Outstandtev. 

ComnKm   88,999,009 

Prefered  (7ft  enn.l  1,690,00* 

Ponded  debt   8,087.000 

Manasemeat — B.  W.  Clark  A  Co.,  PbUadel- 
phla. 

Seeaiei  by  a  ftrst  mortsase  on  99  mites  of 
street  and  fnterurban  railway,  slnsle-traok 
basis.  Tlie  property  covered  Includes  all  of 
tbe  street  railway  lines  in  Bansor  and  Brewer. 
Me.,  and  Interurban  line  connectlns  Bancor 
with  Brewer,  Hampden,  Old  Town.  Cbarleston 
and  Intermediate  towns  and  on  plants  sopiAy- 
Ins  elsGtriolty  to  all  of  these  dtles.  Also  ••• 
oared  tar  a  oeoond  mortsase  on  plant  aopiAP. 
Ins  electricity  In  Bansor.  Additionally  aeeiaea 
by  deposit  with  trustee  of  all  tbe  stocks  eai- 
oept  one  share  of  preferred  and  8479,009  let 
and  Ref .  6s  of  tbe  Bsr  Harbor  A  Union  Rtver 
Power  Co.  Population  served  99,900.  Fraa- 
chlaes  are  perpetual,  exoept  oaa  for  elAt 
mllee  In  Bansor  lAhdi  expires  la  1I8T  and 
tor  two  rofles  la  Brewer  wblcb  anadrea  la 
1940. 

Friw  IJeas— 8699.909  PuUle  Torfei  Co.  lat 
Ss.  1989. 

Yeaia  ealol  Dee.  Sit 

Gross.  Net.      lat.  A  Beat. 

1980. . .  tl.H8,770  t468,00X  8191,704 
1019. . .      1,994,678  411,977  188,107 

1918...        988,181  818,887  88t,99< 

1917. , ,        889,180  884,997  111,441 

1919...        819.988  899,119  n4,91t 

1911. . .        788,881  llUll  .ni.dft 

Digitized  by  CjOOSIC 


Orizmi  Martlet — 1900.000  offered  July, 
IHS,  b7  Rlcbftrdaon  &  Clftrk,  Providence,  R. 
L.  and  E.  W.  Clark  A  Co.,  Phlladelpbta.  at 
par  and  Intereat.  «600.000  offered  Oct.,  1B08, 
hr  apmoer  Truk  *  Co.,  New  Tork.  aod 
Parrr.  CoIDd  *  Borr,  Borton.  at  97K  and  In- 
tarcM. 

Hariut. 

New  York— Frederick  U.  Hatch  A  Co., 
Ljnch  &  UcDermott.  Vandmhoef  ft  Robin- 
eon,  G.  R.  UcAlllater  *  Co.,  CKmithar^ 
Pell  *  Co. 

Bonton — pond  Co. 

rUladdpl>l»— Bauer,  Starr  *  Co.,  B.  W. 
Clark  *  Co.,  HcCown  &  Co. 

Priee  ftanse. 
Jwi.  1,  *09,  to  Jan.  1,  'SI  IBM 

Bid,         Awk.  Bid.  Ask. 

Hlch  100 '0>  lOS  '0»  77  Oct.  9B  Nov, 
Low.     7B'lt     7«U'X«     76  Not.   7«)(  Nov. 


BAKKEE8  GCARANTEED  MORTGAOE  CO. 
(ClevelaBd.  Oble).  Ut  Coll.  Tr.  fa.  Scries 
"A."  Doe  SW,OM~eBdi  Sept.  1,  from 
un  ts  mi.  ln«I. 

Dated  Sept.  1,  1919.  Interest  parable 
Uareh  1  and  Sept.  1,  at  ClUxena'  Savlnn  & 
Trait  Company,  Cleveland. 

Tax  Sti^aa — 1%  Federal  Income  Tax  paid 
by  the  compiuiy  direct  to  the  Oovemment 
and  an  additional  t%  Is  paid  direct  to 
boldera.  making  ft  Claim  for  same. 

Aattelsed   Unlimited 

OntstaaOiw  <"A")  tSDO,000 

Pnvese  of  bane— To  provide  funds  for 
■sUnc  additional  loans  secured  by  n'ort- 
mes  on  propertT  fn  CIev«I«nd  and  vlOlnltr, 
MaiUar  to  tlio  norlnaes  Medced  hereunder, 

Dessmlnntlon— Coupon  11,000  and  SBOO. 

Tmstce— Cltlseas'  Sa vines  Jk  Trust  Co., 
Cleveland. 

Bcdenuable  In  whole  or  in  part  en  any  ln< 
terest  date  at  101  and  Interest  In  tbs  tttverse 
order  of  matiuitles. 

OnanfaatlM — Incorporated  In  Ohio  In  1914. 

Cepltallsatlon.  Outatandlns. 

Common   >1.49>,8<0 

Funded  debt    GOO.  000 

Scevred  by  pledse  with  the  Trustee  of  160% 
«(  amoved  mortcsccs  on  property  In  Clevo- 
lud  and  vldnlty.  The  trust  todentnr*  ro- 
Vdres  that  «  eertUloats  slsned  by  an  dBoor 
cC  the  eonpatu  bs  filed  with  tfts  Trostes  each 
ttaN  an  assmmcat  of  c<dtateral  Is  madt  to  It, 
tbat: 

The  mortcavra  In  tlie  opinion  of  this  offloer 
•re  adequate  seenrlty  for  the  amount  owinc 
UkBrsan; 

He  Interest  Is  dsllnqnent  tipon  sock  mort- 
mca: 

All  taxes,  assessmsnts,  and  obarscs  of  any 
tod  acalnst  the  property  covered  thereby,  dne 
■sd  payable,  have  been  paid;  the  sevsml 
vnpertles  oovcrsd  bar  tbs  mortsavjs  bav* 
been  valued  by  tbs  company's  appraisers  bs- 
lere  tbe  loans  wero  mads,  tbat  tbs  seoorlty 
WH  appie>sd  and  tbat  an  erlUnal  of  oertl- 
M  copy  of  each  appraisal  shall  be  filed  with 
the  Tmstee: 

The  amount  for  which  each  mortcase  Is 
cOOrcd  for  eollateral,  tocetber  with  the 
■BMmat  of  prior  liens,  shall  not  exceed  etshty- 
per  cent,  of  the  value  of  the  mortraced 
Rtmlses  as  appraised. 

All  natters  rslsUur  to  the  title  of  tbe  mort- 
wed  property  and  the  validity  of  tbe  loan 
MPtrt  have  been  approved  by  counsel  in  wrlt- 
tss  to  the  company,  which  opinion  of  ooun- 
•d  or  dnpUc&te  thereof  shall  be  lodred  with 
the  Trustee. 

Ortitaal  Mnrttst— t66a,t0»  offered  Januniy, 


19S0,  by  Stanley  A  Bleeell.  Cleveland,  at  100 
and  Intereet. 

Market. 
Cleveland — Stanley  A  Blasell. 


BABBER  (O.  C.)  CO.  (Akron,  O,)  7%  Coll.  Tr, 
Notes,    Due  Jan.  I.  U». 

Dated  January  1,  1919.  Interest  payable 
July  1  and  January  1  St  nrst  Trust  tf^Sav- 
Inn  Bank,  Cleveland. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   $1,860,000 

Ontstondinr  (Mar.  24,  '11)....  X.BOO.OOO 

Redeemed    UO.OOO 

DeDomlnalloD — Coupon,  11,000. 

Trustee — First  Trust  A  Savlnn  Bank. 
Cleveland. 

Bcdeomable  on  any  Interest  date  at  100  and 
interest  upon  4  weeks'  notice. 

Guaranteed  principal  and  Interest  by  O.  C. 
Barber  of  Akron.  O.,  by  endorsement. 

Bcsoicd  by  pledse  of  tbe  foUowlnc  seeuri- 


Ues: 

Par 

Shares  Company  Value 

1,416  American    Hominy  Co..    of  In- 
dianapolis Ind.,  common  etock.  tlOO 
100  American   Hominy   Co..    of  In- 
dianapolis. Ind..  pref.  stock...  100 
1,900  American    Sewer    Pipe    Co.,  of 

Akron,  Ohio,  common   100 

4,000  The  Babcock  A  Wilcox  Co.,  of 

New  York  City,  common  stock.  100 
41,192  Bryant  A  May  Co..  Ltd.,  of  L.on- 

don.  Ens.,  common  stock   £1 

2,000  General  Fire  Extluralsber  Co.  of 

N.  T.,  common  stock   SIDO 

1,000  The  Diamond  Hatch  Co.,  an  nil- 

nols  Corp.,  common  etock   100 

760  The  National  Coal  Co.  of  Cleve- 
land. O.,  common  stock   100 

1,660  The  National  Protection  Co.  of 

Providence,  R.  I.,  ccnunon....  16 
6,000  Northwestern  Rubber  Co,  of  Liv- 
erpool, Bnc..  common  stock...  100 
661  Northwestern  Rubber  Co.  ol  Liv* 

erpoei,  Env.,  prsf.  stock   100 

1,616  Union  Belt  Co.  of  Cleveland,  C, 

common  stock   100 

468  The  Wilson  Realty  Co.  of  Cleve- 
land, 0„  common  stock   700 

American  Btrawlioard  Co,  iChi- 


easo.  III.)  8100,000  6%  deben- 
ture bonds  due  Jan.  1,  19SS. 
Union  Salt  Co..  Cleveland,  Ohio, 
189,600  second  mortssse  bonds, 
due  814,600  July  1,  1920.  and 
816,000  July  1.  19S0, 
81,600,000    First    Moitjrase  of 
1916  (subject  to  an  Indebted- 
ness of  approximately  886,000) 
on  O.   C.   Barber's  farm  of 
8.100  acres  in  Sommlt  Count,', 
Ohio,'  to  mature  on  demand: 
the  note  slcned  by  O.  C.  Bar- 
ber and  the  marts  ace  sUcned  by 
U.  C.  Barber  and  Hsry  O,  Bar- 
t>er.  rcleaslnc  donvr. 
The  followlns  are  extracts  from  the  letter 
of  O.  C.  Barber: 

The  shares  of  stock  of  the  American  Hom- 
iny Co.,  American  Sewer  Pipe  Co.,  Babcock 
A  Wilcox,  Bryant  A  May  Co..  Ltd.,,  Diamond 
Match  Co.,  General  Fire  Bxtlnculaber  Co.  and 
tbe  National  Protection  Co.  alone  are  quoted 
In  the  present  market  at  a  sum  equal  to  ap- 
proximately 81.G00,000  and  based  upon  book 
value,  are  worth  aubstantlally  In  excess  of 
tbe  total  note  Issue. 

The  National  Coal  Co.  Is  an  Ohio  corpora- 
tion bavlnr  sn  authorised  and^  ontatai^tnv 
^capital  stock  of  l»ft,§|}^,^<J^1e^e6 


«cr«B  of  coal  In  Ouernser  and  Belmont  Ccitm- 
ties,  Ohio  witb  an  estimated  unmlned  ton- 
nacs  ot  8«,D00,00O  tona.  Its  onlF  IndtUvdnen, 
ontalde  of  current  accounts,  oonalst  of  h»- 
proxlniatcly  Siez.OOO  of  pursbasc  moasy  mc.rt- 
Vases. 

Tbe  Northweatern  Rubber  Co.  wu  orran- 
Ized  under  Weat  Vlrfflnla  laws  aoma  ytiara 
*so.  to  reclaim  old  rubber:  plant  at  LlveriMoI, 
Bns.,  main  office  In  Akron,  O.  Autborind 
and  outatandinv  capital  atock,  l3,B(IO,aOO  com- 
mon and  tGOO.OOO  preferrad,  no  Indebtedneaa 
Otber  than  current  bllla. 

The  Union  Salt  Co.  la  an  Ohio  Corporation 
ownins  about  IS  acrca  of  lake  front  on  wticb 
a  modem  planl  was  completed  tbla  paat  year, 
with  a  product  capacity  ot  S76  tons  of  aalt 
per  day.  Autborlsed  and  ontstandlns:  (a>  Cap. 

ilal  stock.  SB00,O00:  <b)  Eirst  Mort«ave  bonds. 
ISCO.OOO:  (c)  Second  Hortcase  bonda.  139,(00: 
durlnc  th«  paat  year  tbla  prwertr  was  ap- 
praised at  11,200,000,  excluslv*  of  the  valua 
of  riparian  rlrbta. 

Ttw  Wllaon  Realty  Co.  Is  an  Oblo  corpora- 
tlon:  ouUtandlng  capital  stock  ot  SZEO.DOO. 
Property  consists  of  about  SS  acres,  all  on  tbe 
Cloreland  lake  front.  No  Indebtedneaa  asalnst 
this  except  possibly  t2G,000  or  I30,nv0  for 
oarrylns  cbanrea. 

On  my  farm  I  have  spent  over  tS.SOO.OOO 
and  from  it  I  took  a  crop  last  year  wortb 
nearly  S400.000.  The  dividends  paid  dnrlnc  the 
year  1918  on  pledsed  ato^  w«n  abont 

•to. 

Oridnal  Market — $1.<GO,000  offered  Jan.. 
1919.  by  tbe  Firat  National  Bank.  Tlllotaon 
A  Wolcott  Co..  BonbrlKht-Herrlck  Co..  C.  B. 
Denlson  ft  Co..  Hayden,  Miller  &  Co..  Haynard 
H.  Murch  ft  Co.,  Barton  ft  Barton,  and  Otis 
ft  Co..  all  of  Cleveland,  at  9«ii  and  Interest. 
Market. 

Clercland— Otis  ft  Co.,  Tlltotaon  it  Woloott 

Co.,  Hayden.  Miller  A  Co. 

Price  Banye  1»20~-A8k  96  Nov. 


BARMKT  ft  SMITH  CAB  CO.  1st  Mtce.  Ss. 
Doe  Joly  1.  19M. 

Dated  July  1,  19DS.  Interest  payable  Jan. 
«nd  July  1,  at  Trustee's  office. 

Tax  Status— Payment  of  Federal  InoimM 
Tax  not  assumed  by  company. 

Aathortee4  and  Ontstaailns. . ..$3,000,000 

Denomination — Couxwn,  11,000.  Prlndpal 
B«clat«rabl& 

Trastee— Onaranty  Trust  Co.,  New  Tork. 

BedennaMe  at  llO  and  Interest  on  any  In- 
terest datn  on  60  daya'  notice. 

UeeelTersblp — In  December,  I9I9,  ValantllM 
Winters  waa  appointed  reoelver. 

OrcanUatlon — December.  1916,  reoelyershlp 
waa  lifted  and  property  rutumed  to  Rtock- 
boldcrs  without  foreclosure. 

Capitalization.  Outatandins. 

Common   |3,000,00il 

Preferred  18%  cum.)  2,EOO,000 

Funded  debt   2.600,000 

Snored  by  a  first  mortcasn  on  tbe  plant  ot 
tlie  company  at  Dayton,  Ohio,  covering  E6 
acres  of  sround  and  Includlns  6S  bulldtnss. 
Where  the  company  builds  all  kinds  of  ateam 
and  electric  railway  cars. 

Listed  on  the  Cincinnati  Stock  Excbanse. 

Urlslnal  Market— 12,000,000  offered  Uay. 
I90e,  by  P.  J.  r.oodhart  ft  Co.,  N.  T..  and 
Cincinnati,  and  Irwtn,  Ballman  ft  Co.,  Cin- 
cinnati, at  102  U  and  Interest. 

Market. 

Kcw  York— G.  ft  C.  Randolph. 
Cincinnati — W.  E.  Hutton  St  Co.,  A.  ft  J. 
Frank. 


Price  Baase. 
Jan.  1,  'OS,  to  Jan.  1.  'U  ISSO 
Bid.       Aak.  Aalc. 

Hlsh    98  '08    101  '08  SO  Nov. 

Low.    BO '19      60 '19  BO  Nov. 

BABNHABT  BJBOTUKBS  ft  SPINDLKB  8% 
Notes.  Due  each  March  1  as  foUonrs: 
mm  from  ms  to  XftM  incL,  «;B,M« 
from  BUI  to  1930  IneL.  and  nWMMW 
1931, 

Dated  March  1.  1931.  Interest  payatol* 
March  1  and  Sept.  I  at  lUUtOiB  Trust  A 
SavlnffB  Bank,  Chico^o. 

Tax  atatuM — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized   |«00,000 

Oatstandinr    600,00« 

Purpose  ot  Issue — To  retire  floating  lo- 
debtedness. 

Denomlnatlflsw— 11.000,  IBOO  and  9100: 
raslsterable  as  to  prtnclpal. 

Trostee — Illinois  Trust  ft  Savings  Baak. 
ChtCB^. 

Bedecenable  on  any  interest  date  at  lOS 
and  interest  for  notes  maturlns  from  IttS 
to  1926  Inclusive,  and  ^01  for  notes  matur- 
InK  thoreaftor. 

Orgaoiaation — Incorporated  In  New  JerssT 
In  1911.  BuBinesa  established  In  1868.  Th« 
company  owns  and  operatea  one  of  the  lars- 
eat  type  founderiea  In  the  United  States  and 
manufactures  brass  rule,  leads  .slusa,  elec- 
tric welded  chases,  cast  Iron  Justifyinr 
furniture,  printers'  sawing  and  trimmlnr 
machines,  metal  furnaces,  and  other  OQulp- 
ment  essential  In  the  prtntinc  trades,  mud 
also  die  casttnga 

Plant  la  located  at  Monroe  and  Throop 
Streets,  Chicago.  Branches  are  maintained 
In  the  principal  dlstritiutlng  centerea 

Capital  isatlon.  Outstanding. 

Common   tl.OOD.OOO 

First  preferred    1,260,000 

Second  preferred    7G0.009 

Funded  debt    600.000 

Security — A  direct  obligation  of  the  com- 
pany  but  not  secured  by  a  mortgage.  Undor 
the  provtslons  of  the  Indenture  tbe  company 
covenrnts  as  follows: 

No  mortgage  shall  be  placed  upon  the 
property  and  assets  of  the  company  (except 
purchase  money  mortgagee)  without  making 
these  notes  a  prior  lien. 

The  company  shall  maintain  at  all  times 
net  quick  assets  equal  to  at  least  IH  times 
and  net  tangible  assets  equal  to  not  lean 
than  au^tlmes  all  outstanding  notes  of  this 
Issue.  Total  quick  assets  uiall  be  main* 
talned  at  all  times  equal  to  lU  times  cur< 
rent  liabilities. 

Tbe  company  shall  not  Issue  any  notes  or 
other  obligations  maturing  later  than  one 
year  from  their  respective  dates,  while  these 
notes  are  outstanding. 
Years  ended  Aujr.  31: 

•Net. 

1910    $S89.90« 

1919    201,612 

1918    248.767 

1917    228.291 

*After  all  taxen. 

Original  Maricet— $600,000;  offered  March. 
1931.  by  Bartiott  &  Gordon  and  KIston  A 
Co.,  Chicago,  at  100  and  Interest. 

BARNSDALL  CORPOBATION  S.  F.  Coav. 
»».    Due  Jan.  1,  1931. 
Duted  Jan.  1.  1921.    Interest  payable  Jan. 
1   nnd  July  1   in  New  Tork,    Boat  on  and 
Chicago. 

Tax  Stotoa — Z%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  tax  refunded. 

Authorized   SlS.000,000 

Outstandliv   8,000,000 

Reserved  for  Corii.  Punioses — ITj>00,000. 


ftre  Issuable  for  not  to  exceed  GD%  of  con 
ol  additions  to  property  after  Jas.  1,  1B21, 
or  &0%  of  addltiona  to  working  capital  and 
only  p.-ovlile<l  (a)  total  net  assets  of  the 
corporation  and  Its  controlled  subaldlarlea. 
Including  proceeds  of  the  new  bonds  then  to 
t>e  issued,  are  at  least  300%  of  the  total 
debt  of  the  Corporation  and  Its  controlled 
■BtMidlariet  Including;  the  new  bonds  pro- 
poiBvtl  to  be  lamied,  and  (b)  net  earnings  of 
tbc  Corporation  and  Us  controllod  eubsldlar- 
Im^  after  dtductlnv  op«ratlng  expenses  and 
depieciation.  deplstlon  and  wall  drllllnB 
ctiarstts,  are  equal  to  at  leest  S  times  their 
total  cbarces  Includlns  Intareat  on  tta* 
boD<ls  proposed  to  be  Issued. 

ForpoM  of  IftMM— To  provide  for  the  ad- 
dltloQ  of  valuable  additional  oil  produclns- 
propertlca,  for  the  retirement  of  existinK  In- 
debtedness and  to  Increase  working  capital, 
Icavlnc  the  Corporation  with  no  floatinc 
debt  and  ample  working  capital  for  Its  pres- 
ent business. 

DcsHtmlnatlMW — Coupon  11,000,  tSOO  and 
SIOO:  reglsterable  as  to  principal.  Registered 
tl.OOO  and  multiple*.  CAR.  InterchaiiBe- 
abl*. 

Tnut«« — Guaranty  Trust  Co.,  New  York, 

KedccMble  at  107  H  prior  to  Jan.  1.  Itti, 
dnrlBS  next  3  years  at  10&,  during  next  S 
years  at  lf)2'A  and  during  last  year  at  101; 
plus  Interest  in  each  Instance. 

Sinking  Fund — St-ml-annually  beginning 
Nov.  1,  19S1,  an  amount  in  each  year  oQual 
to  25%  of  net  Income  for  the  preceding 
fiscal  year  available  for  dividends  <alter  d«- 
dnctlnc  drflllng.  depletion,  depreciation,  in- 
terest and  Federal  taxes),  with  a  tnlnlnrann 
sutnclent  to  retire  |800,000  a  year,  or  If  ad- 
ditional bonds  aie  Issued,  surh  larger  an- 
Bual  minimum  as  may  be  required  to  retire 
tbe  entire  Issue  by  maturity.  This  fund  Is 
to  be  used  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  the  current  oall 
price.  Retirement  of  bonds  through  con- 
veraloa  Is  allowed  as  a  credit  to  the  fund 
for  the  year  in  which  conversion  la  made. 

Convertible  at  any  time  prior  to  maturity 
or  redemption  Into  Class  B  stock  (%26  par 
value)  at  140  per  share  (|1,000  In  bonds 
convertible  Into  25  shares  of  stock).  If 
called  tor  redemption  privilege  extends  to 
10  days  before  the  redemption  date. 

Ormuiisatlon — Incorporated  In  Delaware 
In  1916  as  the  Pittsburgh  Investment  Co. 
Present  name  adopted  in  January,  IBIS. 
Including  subsidiaries,  tbe  Corporation's  oil 

?roduclng  properties  comprise  a  net  total  of 
15,019  acres  of  leasehold  oil  lands  of  whicb 
•B.188  acres  are  new  operated  and  149,810 
acres  are  still  uneperated.  and  8,147  produc- 
U»K  oil  well.  As  of  Jan.  IB,  1821,  oil  produc- 
tion was  In  excess  of  7,000  barrels  per  day. 
The  producing  oti  properties  new  operated 
are  In  the  states  of  Oklahoma.  Pennsylvania, 
West  Tlrgfnla.  Ohio,  Texas,  California,  In- 
diana and  Illlnola  Additional  properties 
now  unope rated  are  In  the  states  of  Kansas, 
Colotado,  Montana,  Louisiana,  Arkansas  and 
Kentncky.  Reflnery  Is  located  at  BIgheart, 
Oklahoma,  and  has  a  present  capacity  of 
8.000  barrels  a  day.  In  addition  to  260 
tank  ears  owned  and  100  leased,  It  has  pipe 
lines  extending  Into  the  fields  from  which 
supplies  of  crude  oil  are  received. 

Gas  properties  controlled  by  the  Corpora- 
tion are  chiefly  In  MoKean  and  Potter  Coun- 
ties. Pennsylvania,  and  In  Allegany  County, 
New  Tork,  In  one  of  the  oldest  gas  produc- 
ing areas  In  the  United  Statea  and  Include 
gas  and  oil  rljbts  imder  SS.OOO  acres,  with 
SS9  wella  There  are  BOO  miles  of  pipe  lines, 
supplying*  gas  to  88  towns  in  FennsylTanla, 
and  throngh  dlsttltaUng  eompanles  to  the 
eltlas  of  Bimira  aad  Cominr  m.  New  taOc 
State. 

la  tbe  mining  indtutrr,  properties  of  the 
Corporation  and  Its  subsidiary  companies  In- 


clude zinc,  of  which  It  is  one  of  the  largest 
high  grade  producers  In  the  Joplln  district; 
trlpoU  (amorphous  stllca).  ol  which  It  Is 
the  largest  producer  und  owner  lix,the  Unit- 
ed States,  used  for  the  manufacture  of  tiller 
stones  and  as  trlpoll  flour  in  L>ufllng  and 
polishing  conipoimds.  In  parting  compounds 
for  foundry  work,  and  in  soap,  paint  and 
rubber  manufacture;  and  silver,  gold,  cop- 
per, lead  and  coal  propertlea 

Capitalization.  Outstanding. 

Class  A  $18,000,000 

Olass  B   2,050,878 

Funded  debt    8,000,000 

Security — A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage.  The 
Indenture  contains  the  following  covenants: 
No  mortgage  or  pledge  of  Bamsdall  Cor- 
poration's property  or  that  of  any  con- 
trolled subsidiary  company  may  be  created 
{beyond  I2.S&S.OO0  existing  funded  debt  of 
subsidiary  ccmpanies.  part  of  which  Is  now 
secured  by  mortgage). 

No  bonds,  notes,  or  other  evidences  of  In- 
debtedness of  the  Corporation  or  of  any 
controllbd  subsidiary  shall  be  iBsucd,  other 
than  bonds  of  this  Issue  (and  guaranteed 
bonds  of  subsidiary  companies,  under  cer- 
tain restrictions,  providing  the  total  debt 
represented  by  this  Issue  and  such  debt  of 
subsidiaries  does  not  exceed  the  authorized 
amount  of  this  Issue),  and  other  than  cur- 
rent accounta  acceptances,  or  other  In- 
debtedness running  tor  not  more  than  one 
rear.  Incurred  In  the  ordinary  conduct  of 
buslnesa 

Total  net  assets  of  the  Corporation  and 
its  controlled  subsidiaries  shall  be  main- 
tained equal  to  at  least  800%  of  the  total 
debt  of  the  Corporation  and  Its  controlled 
Bubsldlarlea,  Including  any  guaranteed  bonds 
of  subsidiary  companies  that  may  hereafter 
be  issued  under  the  terms  of  the  Trust  In- 
denture. 

Combined  current  assets  of  the  Corpora- 
tion and  Its  controlled  subsidiaries  shall  be 
maintained  equal  to  at  least  18BA  of  their 
combined  current  llabilltlea 
Years  ended  I>e«.  31: 

Gross.  Net.  Interest. 

IS20    17.105,715    18,844.447  (103,754 

1919    6.2S4.485      2,177,061  287.720 

1918  ....  5,398,075  1,950,220  889,167 
1917  , . . .  4.S64.488  2.829,479  165.084 
1916    8.642.99B      1.992.180  108.101 

Original  Mailtet— «8.000,000  offered  Jan., 
1921.  by  Lee,  HIgglnson  &  Co.,  at  97  and 
Interest. 

Hew  Tark— Rollins,  Kalbflelsch  *  Ca 
PblladelpMa — Samuel  HcCreery  A  Co. 
Chicago — Henry  S.  Henschen  *  Co. 


BABRBTT  BUKCFACTCRIKG  CO.  Deb.  «s. 
Due  AprH  1,  1938. 

DSed  April  1.  1899.  Interest  parable  April 
and  Oct.  1,  at  Trustee's  office. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized   12.500,001 

.  Ootstandins    3,500,004 

Denomination — Coupon,  81,000. 

Tntstce— Land  Title  ft  Trust  Co,,  Phlla. 

Eedeemable  at  110  snd  Interest  In  1919. 

Assumed  by  Barrett  Company.  New  Jersey* 

Control — Consolidated  in  1919  with  tbe  Bar- 
rett Company  ( New  Jersey ) .  The  latter 
company  was  being  merged  Into  the  Allied 
Chemical  Co.  as  of  March  1,  1881. 

Capital  liatton.  '  Outstandtns. 

Common   81C>443,100- 

Pieforred  {1%  eum.)   7,811.400 

Funded  debt   1,500,000 

fleetlty — ^A  direct  obligation  of  the  com- 
pany, bat  not  eeoured  br  mortgage  or  ool- 
lateral. 
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ur^B  of  coal  In  Ouernsey  and  Belmont  Cunn- 
tlu,  Ohio,  with  an  estimated  unmlnad  ton- 
nose  of  39.000.000  ton*.  lU  only  Indebtedneaa, 
outitde  of  current  aocouoU.  oonslBt  of  ap- 
proximately SIS2.00D  of  purchMc  money  mi.rt- 
nxes. 

The  Northwestern  Rubber  Co.  was  organ- 
ised under  West  Vlrclnla  laws  some  ytisrs 
Offo,  to  reclaim  old  rubber:  plant  at  Liverpool, 
Enc,  main  offlce  In  Akron,  O.  Authorised 
and  outitandlns  capital  stock,  12,600,000  com- 
tnon  and  SEOO.OOO  preferred,  no  Indebtedness 
other  than  current  bills. 

Th(?  Union  SnJt  Cu.  \%  an  OMo  Corporation 
Owntii-  ;;bfiut  IS  .irrv*  vf  Ink-  fibril  ."I'l  wl.ich 
a  mo<J''rri  ]-]'.\nt  \>-.ia  oc!!Tir'li't'"J  wj;'-  I'.-.t  yi-ar, 
with  i!   i-irort'i-ft  fiif^ai-lty  (i[  una  of  aalt 

per  dFLV.  A-jttioriKPd  tnA  outsTftnflini:;  (af  Cap- 

Ital  St'.i:!:,  T&nii.r>09^  <b^  First  M'arUoS'.'  bwiJs, 
:360.CO0^  id  S^coml  Martcac«  band*,  (ia.bOD; 
durlOE  the  puftt  yenr  tfHH  ■  cmMiny  -WitB  *0- 
praised  CLT  *i.!nMI04).  tflettMlfrs  'UT'tli*  Vfeltae 
of  ripfH^fi  rights, 

Till'-  WilBon  Rifo-Ity  Co.  La  an  Ohio  corpora- 
tlon;  nuisi!infiinK  capilnl  ntw.k  of  SioO.-iOO. 
Propfrty  crnBists  of  abaut  2S  ftore*.  all  on  the 
CleTtUnd  la.kt  front.  No  Inathtiiftl— -awUMH 
tblK  cxccDt  Dosslbly  llG,DD'a  or  i34i«il(l  far 
carrylns  chiirs^s. 

Oo  my  farm  I  li.iv-:  Br''nc  over  |3,B06rQEfQ 
and  from  It  I  ifit>k  n  cri^p  last  year  worth 
nearly  l4i>Q.npO.  Th-.-  dLvldpnds  uftid  durlna  Iha 
year  l^lS  an  ulrdfcd  stocks  -were  about  1100,- 
••«■ 

flrlrlnaJ    MatLel— H.C&D.OOO    offered  Jan., 

ilK.  by  tb»  First  l4:atlohal  Bank.  Tlllotson 
WolcOlC  Co..  Bf)hbiriKbt-Kprrl4:.k  Co..  C.  TH. 
Denlson  ft  Co..  Harden,  Miller  ft  Co.,  Mnmard 
B.  Jtun^  ft  Co..  Barton  ft  Bartoo.  and  Otl» 
ft  Co,,  all  of  Clevelacd,  at  ti'A  *.aA  Intoreat. 
Harlot. 

Clml«H«— oui  ft  cm..  TiUotion  n^imt 

Ctki  Hs^dMl.  Mtllis^  ft  Gq^ 


PHoe  Baon. 
iatL  1,  '06,  to  Jno.  1,  'SI 

Bid.  Aak. 
Ulvh    98  -OS    101  'OS 

i:a>w.  60 '10    so '10 


baled  July  1.  I»D5.  Inbtwat  PKT^Ie  Jdb- 
«sC  July  1,  al  TruAtH's  nHoe.  ' 

Tax  StfctDB — Pfl>in('n,t  of    Federal  Inoo* 
T»i  aMumpd  by  ootaSaBr, 

Arnhni-lK-il  a^d  OaWwHliv. .It.DOD.c 

llenriiiiiniUlnii — C0VI»01!.     11,000.  Vfit 
Baristi^rAtile. 

Tninte*^ — fliinranty  TfUit  Co.,  New  Tm 

RedM-msble  at  IID  aa4  tntatMI  Oa 
terest  da.Li>  on  SO  dAya*  ii«iCft. 

ItaidcMUe— ^  Pecumiwr.  Ilia,  Vi 
Wlnt<;r»  -vrim  nbaHMeA  : 

dinidMtlon— Deccmb   

VIU'  tU%eiI    and    i^rat>;  ''^^'tV^^^^k  to 
iKyiilM'a  Without  turrcJt-n 

CMdBiliaatlon.  '^^■Undti 

c<nttn6n   ^^HeOtOQi 

Punileri  flebt   

tire  i;Min..Tny  sii  Cayioa, 
acr^^  of  jrtound  utdir  Ib^' 
Wh  'n-  iIjd  caninBity  liiillffli 
«ndi  eltBtriB  railway  carfl, 
■    tblvl  Ott  the  Cincinnati  St 
Mrf ElPfll    MlLfkcI — I 00  0 . 0  a 
1«5.  by  P.  J.  fioodfiart  ft  Co 
CLncMiJiatk.  anJ  IrwLn.  Ballmiitn 
cinnHil,  Qt  iai\i  and  Intertet. 

>l»rket. 

Srw  York — E.  £.  C,  RnndQlph. 
Clnrliirtiitk— W.  E.  >lutla]k  ft  Co,' 
'PmnK. 


uw 

Aak. 
60  Nov. 
BO  Nov. 


BABNHABT  BR0IHKB8  A  SPINDLEB  •% 
Notca.  Dae  owb  Hareh  1  as  faUowm: 
tSO.«M  from  1BS3  to  19M  IncL,  »TS,MO 
from  M£7  to  1930  IncL,  Mid  «ltO,M» 
1931. 

Dated  March  1,  1931.  Interest  payabto 
March  I  and  Sept.  1  at  Illinois  Trust  ft 
Savings  Bank.  Chtcaco. 

TitT  StatBN — 3%  fAdaral  iDcOnifr  Tax  paid 
I'V         •  J^miAbr  Without  dudkutloo, 

Autliuriaed   imO^H) 

Oiltiiittnillne   &Q«,Q4MI 

l'iii'|i(i-<-  uf  l-hWUR — To  reTlE^  noAlIlic  In- 
i.lt;li[i''i[ii.'.»i,>i. 

iK'iioinlnutlooa — I1.DPD,  and  lloHs 

rfi."iM-.-[  a.bJ(!  aa  to  vriaclml. 

Tninter— IkliUOla  VrUA  *  SBflllill  Bufc 
CM'  ago 

K>iHlE-4.uiiabli>  on  any  lBl«r«M  4U«  u  IH 
iimi  Internet  for  note*  matunm  inm.  itM 
ta  ivi:&  itjciualvc.  ana  lOl  for  usiBs  maror- 
iag  LlisroaCttr. 

OnraoUfttion — incocpontlHl  in  New  yvmr 
Ifi  ifll.  BVBLsea  Htabliabed  in  IStl.  tint 
cKOa^Auy  cvm*  ud49ffntn.ane  of  tbs  terf- 
ttft  .iniB  ^WlUlK^  ln  a«]?i>HBd  eiatea  and 

muraiaemrH  hmm  rwi.  isada  .aiuEa,  aiae- 
li^c  welded  cha*a4.  cast  Iron  juattftrlB* 
fumlturo.  printers'  sawing  aad  tluuUdftt 
machtnas.  roeial  furaacea.  and  otner  ^tw^ 
ni--'tii  eawmtio-l  in  (ha  prinlLoB  Iradsa,  ud 

i'iuiit  \e  ;iii'Uteil  B-t  Monrofi  and  Th««ap 
streets,  CltkUKo.  Bmnchi-s  are  molatolMd 
In  the  principal  dlairlbuHnB  centeraa 

CapltaLlxntMi-  OulsUndlw. 

Dsmmon   "'■"9S'!SS 

Ftm  prarorrart  '  "S'JJf 

Be^DtKl  preferred  50.000 

FiiTi'le.l  tl*hi     (00,000 

S'-i-'in'tty  -  A  fllrcct  obllgfirloiL  cf  Tlie 
Tpfltn  I'Ht  fi'ii  w-.-iirf'l  l>y  iv  inaHRCiS".  tfBdar 
lilt-  Ti.iV  iflir^riii  of  th*  IniU'Hturu  Iho  COfflt>ur 

No  rn^riE^ge  shall  Iw  ■pintfeil  np«i  th» 
ta  at  the  Mimpany  loxmt 
irtRnees)  without  mrtWI 

II  an. 

L11  ninlntalfl  U  ill 

to  at  i«Mi  m  

?ta  riiuHl  to  lun  Mi 
■f  IH* 


art  lanisble  for  not  to  exceed  S0%'  of  coat 
of  •i]<lltlon8  to  property  attar  Jan.  1,  1B21. 
or  SOft  of  aiMUioDS  to  working  capital  and 
oalT  p.ovidwV  (a)  total  net  asMts  of  the 
corporation  and  Us  controllod  subaidiarlea, 
tnduilms  proceeds  of  ttie  new  bonds  tlien  to 
be  iaiueil,  are  at  least  300%  of  the  total 
debt  of  the  Corporation  and  Its  controlled 
■abaldlarles  Includlns  the  new  bonds  pro- 
poMd  10  be  latmed,  and  (b>  net  eamlnsa  of 
ihe  Corporation  and  ita  controlled  Bubsldlar- 
let,  after  iicUuctInK  oporatlng  expenses  and 
depieciaiioa,  depletion  and  well  drltllng 
elurtea  are  equal  to  at  least  3  times  their 
total  (barcea  IncludloB  Interest  on  the 
bonds  proposed  to  be  lamed. 

PaqMiM  of  iMae— To  provide  for  the  ad- 
ditlw  of  valuable  additional  oil  produirlns. 
properties,  for  the  retirement  of  exlstins  in- 
dibtedness  and  to  increase  working  capital, 
iMvltiB  the  Corporation  with  no  floatlns 
d«bt  and  ample  workine  capital  for  Us  pres- 
ent butlnesi. 

IkawlnsH— 1  Coupon  11,000,  SEOfl  and 
|1H;  rcglsterable  as  to  principal.  Reslatered 
|1,H0  and  multlplea.  CAR.  Interchange- 
able, 

Tmftec — Guaranty  Trust  Co.,  New  York, 
Bedetnable  at  lOTU  prior  to  Jan.  1,  192i, 
dortiiK  ne«t  3  years  at  105,  during  next  S 
years  at  101^  and  during  last  7*ar  at  101; 
pins  Inierest  in  each  Instance. 

ffaikinc  Fond — Semi-annually  beginning 
N'ov,  t,  litl,  an  amount  In  each  year  equal 
ta  11%  of  net  Income  for  the  preceding 
flseal  year  available  for  dividends  {after  de- 
dvctlng  drUlIng,  depletion,  depreciation,  In* 
Urcit  and  Federal  taxes),  with  a  minimum 
Mfflelent  to  retire  $800,000  a  year,  or  if  ad- 
dtthmal  bonds  are  Issued,  such  larg«-  an- 
Bsal  minimum  as  may  be  required  to  retire 
tbs  entire  issue  by  maturity.  This  fund  la 
to  be  used  for  the  purchase  or  redemption 
of  tbesa  bonds  at  not  over  the  current  call 
price.  Retirement  of  bonda  through  con- 
nrslon  is  allowed  as  a  credit  to  the  fund 
the  year  ia  which  eonvoralon  Iff  mftff^. 
C«(lirrllbli>  fii  nny  limp  prinr  tn  TnntLii[1y 
W  Twdimritliin  Inro  CIbsb  iH  ritot-k  (  T^'E-  t-'-h' 
tlll^>  Ml  |lr*  ^mr  nliriK'  i|I,<^<itk  Lii  L(>Jiil» 
rOQiSrllblQ    ijitn    i5    .^li.ii'S    «(  If 

nJied  fw  re>ii!iiiiiUtHL  ijrivLU'fii-  vatijiiilp  i^i 
lljUyi  bstore  the  rvilcitiE'l-.'Jii  iLiti.-. 

lllim— ItKorricratfl  In  1'h;Iji.i\  :irf' 
.a  iho  Piithbursti    In vi-striiciil 

adciinciL    111    .IntiiiiLij',  ISilL'-. 

in'n  '.ill 
t..1:il  .iC" 


Ornnia 

IB  Lfu  , 

Pnstat  nnmvi   ,          .__  .   

Tjjlljllliil        iihlliii  li  II,  ihe  Corpm  : 


leufehnrcl  oLI  kiiiilii  i 
no*   ofuji'Lirfi'l  iJi'l 
.toil,  unil  2.11 


1  \  'J. ■!■■■■ 
p[  O'llJL  - 


'KO-       IVtl.  oil  proatK- 
<  ItfCO  barreEd  per  Aay. 
riles  now  or'cratmt 
|i<tin*.  FeTmwj-ivanla; 
^gL  Callfoinin,  In.- 
^tlonal    p  rop  arLI  na 
l^t^  Of  Kanaaat 
f  Arknn)<:tR  anil 
1  nt  ElB*'wrt 
•   fnpn-city  of 
litton   to  3S0 
'    tt  has  plp^ 
from  which 

%  Corporn- 
ter  Cioun- 
f  Couny. 
protluc  - 
mciui'e 
'*  w]ih 
•  lln^^a. 
[fan  ill, 

VIE 


elude  zinc,  of  which  it  la  one  of  the  largest 
high  grade  producers  in  the  Joplin  district; 
tripoll  (amorphous  silica),  of  which  It  Is 
the  largest  proilucer  and  owner  ln.the  Unit- 
ed States,  weed  for  the  manufacture  of  filler 
stones  and  as  tripoll  flour  In  bulling  and 
polishing  conii>oun(.ls.  In  parting  compounds 
for  foundry  work,  and  In  soap,  paint  and 
rubber  manufacture;  and  silver,  gold,  cop- 
per, lead  and  coal  properties. 

Capitalization.  Outstanding. 

Class  A  |1S,000,000 

Class  B   S.9S0,S7e 

Funded  debt    8,000,000 

Security — A  direct  obligation  of  the  Com- 
pany but  not  si'cured  by  a  mortgage.  The 
Indenture  contains  the  following  covenants: 
No  mortgage  or  pleilge  of  Bamedall  Cor- 
poratlon'a  property  or  that  of  any  con- 
trolled aubsidlary  company  may  be  created 
(beyond  ti,«&*,ODO  existing  funded  debt  of 
subsidiary  ccmpanlea,  part  of  which  Is  now 
secured  by  mortgage). 

No  bonda  notes,  or  other  evidences  of  In- 
debtedness of  the  Corporation  or  of  any 
ControllM  aubaldlary  shall  be  Issued,  other 
than  bonds  of  this  Issue  (and  guaranteed 
bonda  of  subsidiary  companies,  under  cer- 
tain restrictions,  providing  the  total  debt 
represented  by  thla  Issue  and  such  debt  of 
subsidiaries  does  not  exceed  the  authorized 
amount  of  this  Issue),  and  other  than  cur- 
rent accounts,  acceptances,  or  other  In- 
debtedness, running  for  not  more  than  one 
year.  Incurred  In  the  ordinary  condnct  of 
business. 

Total  net  aseete  Of  the  Corporation  and 
Its  controlled  aubaidl&rlea  aball  be  main- 
tained equal  to  at  leaet  S00%  of  the  total 
debt  of  the  Corporation  and  Its  controlled 
aubsidlarles.  Including  any  guaranteed  bonda 
of  subsidiary  companies  that  may  hereafter 
be  issued  under  the  terms  of  the  Trust  In- 
denture. 

Combined  current  assets  of  the  Corpora- 
tion and  Its  controlled  subsidiaries  shall  be 
maintained  equal  to  at  least  1X6%  of  their 
combined  current  llabllltiea, 
Tears  ended  Dec.  31i 

Groaa  Net.  Interest. 

1B30  ....  t7,10S,71E  11,144.447  IS63.TS4 
IBIS    8,354,40E      2.177.001  387,720 

1915  ....  C.393,ft7G  1.960,220  SSB.1E7 
ISIT    ....      4,064.488      2,32S,47S  1G6.084 

1916    3,642,996      1,993,186  103.109 

Original  Hnritet— IS.  000.000  offered  Jan.. 

1931.  by  Lee,  Hlgglnaon  a  Co.,  at  97  and 
interest. 

Sbriiel 

New  Terfc— Rolllnot  Kalbflelaeh  ft  C& 
Fhlladelphia — Samuel  McCreery  *  Co. 
Chteago — Henry  8.  Hanschen  Sb  Co. 


BABEBTT  HAMCFAOTDRDfa  00.  IM.  Ss. 
Doe  AptH  1,  int. 

DSIed  April  1.  1S99.  mtereat  payable  April 
and  Oct.  1.  at  Truatre'a  ofDCe. 

Tax  Btatoa — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathOTliHI   n.SOO.OOO 

.  OotataBdlns    X,S00.O0O 

DmembiBtloii — Coupon,  11.000. 

Tnutce— Land  Title  A  Truat  Co.,  Phlla. 

Bedeeoiable  at  110  and  Intereat  In  1919. 

AaattBMd  by  Barrett  Company.  Mew  Jeraey. 

CoBtrel— Conaoltdated  In  1911  with  the  Bar- 
rett Company  (New  Jersey).  The  latter 
company  waa  being  merged  into  the  Allied 
Ohemlcal  Co.  oa  of  March  1,  1931. 

Capitalisation,  '  Outstandlmr. 

Common   S1S,443,100- 

Preferred  (7%  eum.)   7,811.400 

Funded  debt   2.600,000 

BauMlty — A  direct  obligation  of  the  oom> 
pany,  but  not  aeeured  ttr  mortttse  or  ool- 


lateral. 


Digitized  by  V^OOglC 


Bllwood  Short  Line  lat  5s  1911   SOO.OOO 

Pitts.  JuDCtlon  B.  R.  1«  SB  l»3t...  S34.000 
Pitts.  JtinoUon  R.  R.  Sd  5a  im....  243,000 
B.  A  O.  Pitta.  Jot.  *  lUddle  Div. 

SHs  1B26    4.134.600 

Cleve.,  Lorain  A  Wtaoal.  Cona.  Ref. 

4^8  ISIO     9B0.004 

Central  Obto  R.  R.  Cona.  1st  4 Us 

1B30    1,009,000 

Cleve.,  Lorain  *  Wbeetlnv  1st  Cons. 

6b  1933   6,000,000 

Clev«..  LonilD  ft  Wbecllns  Qen.  Ba 

lt3<    890.000 

Oblo  River  R.  R.  iBt  6s  of  19S«   2,000,040 

Ohio  River  R.  R.  Oen.  6s  of  1B37..  1,911,000 
Ohio  ft  Little  Kanawha  lat  Ba  19B0  32E.00O 
West  Va.  ft  Plttaburgh  1st  4s  of 

1890    S.877,000 

Cleve.  Terminal  ft  Taller  R.  R.  1st 

4s  199B   S,3«l.m 

VBderllM— CottT.  i^t  of  19»  and  Rat.  and 
Gen.  Mtse.,  which  provide  for  retlrsnisnt  9i 
tblB  Issue. 

listed  on  the  New  Tork  and  IiOndon  Stock 
Excbanses. 

IiCKbI  tor  BRVlnsn  banks  In  Conn.,  Mass., 
N.  T.,  Ore.  and  Vt.;  also  Baltimore  Trust 
Funds. 

Oridul  Itartet— 113.000.000  offered  Feb., 
1009.  br  Alax.  Brown  ft  Sons.  Baltimore,  and 
Kabn,  lioeb  ft  Co.,  and  Speyer  ft  Co.,  Mow 
Tork. 

Market. 

New  York — Simon  Borg  ft  Co.,  Ambroae  R. 
Clark  ft  Co.,  Gonstable  ft  PlemlnB,  Arthur 
B.  Prank  ft  Co..  Samuel  Ool<l8chmtdt. 
Hlrach,  Llltenthal  ft  Co.,  Hodenpyl,  Hardy 
ft  Co.,  Prince  ft  Whttoly,  R.  W.  Prsasprlch 
ft  Co.,  Redmond  ft  Co.,  Roossvalt  ft  Co.. 
Rutter  ft  Co.,  Raymond  M.  Smith,  Stmtbors 
ft  Htscoe,  Vilas  ft  HIckey. 

Balttmore — Jenkins,  Whedhee  ft  Po«,  J.  8. 
Wilson  ft  Co. 

Price  Bance — N.  T.  S.  E. 
Jon.  1.  m,  to  Jon.  1,  ■«!  lOM 
High    99 H  Jon.  IB. 'OS  69 U  Oct.  7 

Low.    61 H  Dec  IB.  '19  61%  May  17 


BALTIHOBB  *  OHIO  BAIIAOAS  CO.  Ooov. 
■    Deb.  Dm  Hordi  1,  1»S3. 

Doted  Usreb  1,  ISIS.  Interest  payable 
llarcb  and  Sept.  1.  at  Company's  office,  3 
Wall  Street,  New  York. 

Tax  Status— 3%  Fe<leral  Income  Tax  paid 
br  company  without  deduction. 

Antborlasd  and  OntstoidlnK..  .«B),3S».000 

Denomination — Coupon,  Sl.OOO  and  9600. 
Rovlsterable  as  to  principal.  Reslstered,  $B00, 
11.000,  16,000,  310.000,  and  multiplies.  C.  ft 
R.  Interchaniceable.' 

Trustee — Central  Union  Trust  Co.,  New 
Tork. 

Redeemable  as  a  whole  on  Mordi  1,  1933.  or 
any  Interest  date  thereafter  at  103  K  and  in- 
terest, on  SO  days'  notice. 

Convertible  Into  common  stock  of  the  Com- 
pany at  tllO  a  share  on  or  before  February 
3S,  1932.  The  rlsht  of  conversion  not  af- 
fected by  call  for  redemption  If  made,  on 
March  1,  1933. 

Seenrity — These  debentures  are  now  a  lien 
pari  passu  with  tlie  Ref.  ft  Oen.  Mtse., 
which  laaue  provides  to  retire  these  bonda 
For  further  detail  see  description  of  last- 
named  Issue. 

LecBl  for  aavlncs  banks  In  Conn.,  Mosa, 
N.  Y.,  Ore.  and  Vt. 

listed  on  New  Tork  and  London  Stock  Bk- 
cbanses. 

Original  Haiket — Underwritten  by  Kubn. 
I.oeb  ft  Co.  and  Speyer  A  Co.,  of  New  Tork. 
t«3, 160.000  offered  to  stoddtolders  Jan..  191B, 
at  n%  and  Interest. 


Market. 

New  Yorii — Oranyer  ft  Co.,  Hersfeld  Jfc 
Stem,  Hlrscta,  Lillantbal  ft  Co,,  Newbors  Jfc 
Co..  N.  A.  McDonald  ft  Co. 

Baltbnore— J.  S.  Wilson  Jr. -ft  Co. 

rhlladclphla — Charles  Fearon  ft  Co. 
Price  Bonse— N.  T.  S.  E. 
Jan.  1,  '13,  to  Jan.  1,  'Zl  IBtO 
High    n\  Jan.  IE,  '16  76^  Oct.  IS 

Low.    6314  Dec.  17. '19  C7WJuIy  Z8 


BAI.TIHOBB  ft  OHIO   BftlUOAIl  Bef.  » 
Oen.  Series  -A"  Bs  and  Series  "B" 

Due  Dee.  1.  IMW, 
Dated  Dec.  1,  1916.    Interest  payable  Jus* 
1  and  Dec.  1,  at  Company's  office.  1  Wall  SIk 

New  York. 

Tnz  8ta*M— Fannaat  of  Vedena  InsDnw 
Tax  not  assumed  by  oorapany. 

Aotbsrlnd — See  "Provislona  of  Issue." 

Ootstandlnc  (Serlea  "A")   160.000,000 

Hedged  to  seem  f%  nates 

(Series  "B")   16,000.000 

Reserved  for  prior  Dsns   393,000,000 

Reserved  to  reltre  Oanr.  4Hs  63,364,000 

Reserved  for  Kit   310.668,404 

Provisions  of  Issne— Limited  to  an  amount 
which  together  with  all  the  prior  debta  of  the 
company  after  deducting  therefrom  the  bonda 
reaerved  under  the  mortgage  to  retire  prior 
debta  at  maturity  shall  not  exceed  three  timea 
the  then  outstanding  capital  stock  of  the 
pany,  with  the  addittooal  limitation  that  when 
the  aggregate  amount  of  bonds  outstand:nc 
and  the  Iwnds  reserved  to  retire  prior  debta 
sball  be  $600,000,000  no  additional  omoimt  of 
bonds  shall  thereafter  be  Issued  except  tba 
bonda  so  reserved  to  retire  prior  debta  witboot 
further  consent  of  the  stockholder  a  of  the 
comrony.  and  such  additional  bonds  may  be 
Issued  only  to  an  amount  not  exceeding  80% 
of  the  cost  of  work  done  or  property  acouired. 

Deaemlaatlon— Coupon.  $1,000  and  1600. 
Reglsterable  as  to  principal.  Regtstared  $500, 
$1,000  and  multiplies  of  $1,000.  Coupon  uid 
registered  interebanKcable. 

Trustee — Central  Union  Trust  Co.  and 
Janus  N.  Wallaoe,  New  Torfc. 

BeieSBaUe  aa  a  whole  on  June  1.  1936,  €tr 
any  interest  date  thereafter  at  106%  and  In- 
terest on  three  months'  notice. 

Seemed  pari  passu  with  the  Conv.  4Ua  ot 
1933  on  practically  the  entire  property  ot  the 
oonpany  oomprlaing  4,008.18  miles  of  first 
traok.  eauiproent,  terminals  and  securities  as 
foUswa: 

A  flnt  Urn  on  S9.U  mlieg— 

Hllea. 

Patterson  Creek.  W.  Vs.,  to  McKen- 

ile,  Ud   e.l4 

Tygert  Jet.  to  Buckbannon,  W.  Va., 

and  branches    11.  (• 

Federal  Jet.  to  Grant  Town.  W.  Vn., 

and  brandies    $.10 

A  first  eollateral  Uen  on  IM.XO  mllea— 
Crantord  Jet.  to  Arthur  KlU  Bridge^ 

N.  J.    S.tl 

Arthur  Kill  Bridge  to  Sooth  Bridge, 

S.  I..  N.  Y   10.80 

Harpers  Ferry,  W.  Vs.,  to  Winchester. 

Va.    31.4S 

Winchester  to  Strasburg,  Va   19.00 

Qurmahonlng  Jet.  to  Oarret,  Pa.,  and 

branches    41.81 

BraUierd  Jet.  to  Chicago,  III   8.30 

A  secmid  lien  on  4IHhll  miles- 
Covered  by  the  B.  ft  O.  let  4g  161.08 

Covered  by  the  B.  ft  O..  PlttS..  Lake 

Brla  ft  W,  Vo.  Raf.  4s   208.18 

Covered  br  Hampshire  aonthwn  Miis  SO.fl 
«  Digitized  byVjOOQle 


A  MMid  «»llkt«na  Urn  on  l^.H  mllca 
covered  by  tbe  direct  flnt  or  oollatenl  lien: 

M1I«B. 

SutM)  lalutd  Rr.  lat  4Us  

B.  A  O.  lit  4a   4ie.«9 

B.  *  U.  S.  W.  Dlv.  3Ua   9>0.6fi 

B.  *  O.  F.  L..  E.  *  W.  V«.  Re(.  4b...  1!«1.0& 
A  *Mrd  Utm  on  1,U3JW  rollea  (covered  by 
Ibe  Brat  lien  oC  the  tellowius): 

Ullea, 

B.  A  O.  Prior  Lien  SMa   701.36 

B.  *  O.  Pitta.  Jet.  A  Middle  Div.  lat 

IHa    238.91 

Wrat  Vlrvlnla  &  PltUburKb  lat  4b  17T.1S 

Ohio  River  R.  R.  lat  Gs   43.10 

Huntlnctga  A  Bis  Sundy  R.  R.  lat  <a.  10.91 
ClevelaiHl  Terroln&l  A  VeUer  R.  R.  lat 

4a    83.43 

PIttabursli,  Cleveluid  A  Toledo  lat  Ca.  S?.6< 

A  Ifeird  MiMwal  Ba  on  BUM  nlln  «ov- 
end  by  the  direct  or  oollaterail  flrvt  lien,  ▼!»: 

Mtlea. 

CUmto  School  Board  la  and  Cblcaco 

A  Qrent  Western  lat  Sa   TS.M 

ScfanylMII  River  Kut  Side  R.  R.  lat  4a  LIS 

B.  A  O.  F.  L.  3Ma   174.11 

niwood  Short  Una  1st  Es   1.10 

Pitts..  Cl«ve.  A  Toledo  lat  to   MB 

Olio  A  XJttle  KannwIiA  ta   71.04 

A  fowth  lien  on  SOt.OS  miles  covered  by 
the  Brst  lien,  vis: 

Ules. 

Ohio  River  R.  R.  let  Bs   lOS.BS 

Central  Ohio  B.  R.  Cona.  lat  4%*  141.41. 

A  tttb  Uen  on  1W.M  mlUs— 
Covered  br  Cleveland,  t^orftln  A  Wbeel- 

lB«  Cons,  lat  Sa   1H.14 

A  trth  eoDnteral  Uen  on  9A1  miles— 
Covered  br  Ptttsburch  Jet.  R.  R.  Ist 

fa    6.47 

Also  aecured  bv  pledre  of  the  toUowlnt  ae- 
earltl«s:  I3.13O.0OO  of  14,361,000  oapllel 
atrck  of  tbe  Waablncton  Tenninel  Co.;  all  tbe 
uMlerlyfns  bor^ds  (exoept  Pitta.  Jet.  A  MlUdle 
Div.  3Hs>  deposited  tinder  the  B.  A  O.  P.  L. 
B.  A  W.  Vs.  Ref.  4s;  properties  covered  by 
thii  first  oollsterel  lien  of  the  B.  A  O.  lat  4a. 
and  entire  equipment  of  the  eompsnr,  subject 
to  prior  Ueoa. 

Frkv  llrms  ftiiMnrt  to  |S7t,M6^  prior 
lieoa,  viz: 

Elwood  Sbort  Line  let  Ba  1931   (300.000 

Pittabnrvb  Jet.  R.  R.  lat  (a  1933..  934,000 
PUtsbarsh  Jet.  R.  R-  Id  Ga  1933. ,  t48,tfO 
HuDliMrton  A  BlK  Sandy  let  <a  1933  301.000 
Pltu.,  Cleve.  A  Toledo  lat  Sa  1031  441,000 
B.  A  O.  Pitta,  Jet.  A  Middle  ZMv.  lat 

3Ua  19JE    «,IS4,SeO 

B.  A  O,  Prior  Lien  SHs  IBSG  74,910,171 

B.  A  O.  Southwestern  Dlv.  1st  3 Ma 

IftB    44.991. S80 

Schaylkill  River  But  Sid*  B.  R.  lat 

4a  191S    8,040,000 

Certrsl  Ohio  R.  R-  Cona.  1st  4'4a 

1110    1.009,000 

Cleve..    Lorain   A   Wbesllnc  Cons. 

Ref.  4H«  1*10    9BO.0O0 

Clevt.,  Lorain  A  WbseUnc  Ist  Oaw. 

■a  1033    B,000.«00 

Hsmpahlre  Southern  R.  R.  1st  6s 

1034    B-OOO 

Cleve..  Lorain  A  WheellDC  Oen.  Ba 

133R    890.000 

Ohio  RlTsr  R.  R.  1st  Ss  lOSO   3,000,000 

Chlcaco  A  Great  Western  R  R.  Bs 

1*8<    104,000 

Ohio  River  R.  R.  1st  Bs  1037  3.911,000 

B.  AO.  Cbieaso  Terminal  R.  R.  Pur- 

Asse  Mooer  Bs  KM    060,000 

B.  A  O.  Pitta.,  Lalts  Bite  A  W.  Va. 

Ref.  4s  1041   43,000.000 

atsten  Island  Rr.  Irt  4H«  1043. ...  I11,00» 
BUUBwra  A  Ohio  1st  4s  If «..., 01.000,000 


Oblo  A  Little  Kanawha  R.  R.  lat 

Bs  1960    2Z&.00a 

West  Vlrvinln  A  Pittaburrt  lat  4a 

1990    3.873.000 

Clave.  Terminal  Valley  R.  R.  lat  4a 

1996    3,301.000 

Lecal  for  Savlnss  Banks  In  Cal.,  Coon., 

Mass..  N.  J.,  Ore.  and  Vt. 
Listed  on  the  New  York  Stock  Excbuige. 
Original  Market— Sold  by  the  B.  A  O.  R.  R. 

Co.  to  Kuhn,  Lorb  A  Co.  and  Speyer  A  Co., 

at  S7,  and  by  these  ftrma  to  a  syndicate  at 

98,  and  offered  to  the  publlo  at  par  and  in> 

terest  in  November,  lOlB, 
Hariut. 

New  York — Blrelow  A  Co..  Oranger  A 
Co..  Hirsch.  Llltentha  A  Co..  Prince  A 
Whitsly.  Redmond  A  Co.,  VIIss  A  HIckey. 
Uerrlll,  Lynch  A  Co. 

BnltUnore— J.  S.  Wilson  Jr.  A  Co. 

LoolsTlUe— Oeo.  T.  Wood  A  Son. 

Bt.  Loal»— Francis  Broa  A  Co. 

Price  Ranee— N.  Y.  S.  E. 
Jan.  1,  '16,  to  Jm.  1,  'tl  l»tO 
Hl«b    lOlM  Har.  13,  *1«  7614  Oct,  « 

Low.      66H  Dec.  '17  BT14  Hay  SO 


BALTIMOBK  A  OHIO  RAILROAD  CO.  Telo- 
«B-Clnelnnatl  Dlv.  Vlrst  Uen  A  Bsf. 
Bsrica  *'A"  4*  Hd  **B"  5s.  Dw  Mt 
1,  1959. 

Dated  July  1,  1017.  Interest  payable  Jan. 
and  July  I,  at  Company's  offloe.  New  York. 

Tv  naitn»— Payment  of  Federal  Inooms 
Tax  not  assumed  by  oompany. 

AXhsrlaed   336.000.000 

OatHtandinc   11.006,800 

In  Treasury—        A  1344,300 
B  5,000.000 

6,341.800 

Reserved  for  Prior  Liens   13.366,S00 

Reserved  for  Bzt   6,383.000 

DeoemlnatlDn — Coupon.  3100.  8B00  and  |1.- 
000.  Rt«1aterable  an  to  principal.  Reds- 
tered,  11.000  and  multiples.  C.  (81,000)  A  R. 
tnterchanceable. 

Traslce— Bankers  Truat  Co.,  New  York. 
BeleenMbtc— fieries  "A"  at  lOlU  and  in- 
terest, and  Series  "B"  at  106  and  Interest 
on  any  Interest  date  on  10  days'  notloe.  Ro- 
deemed  Bonds  are  to  be  canoelled. 

OrsanlsaUon — The  collateral  company,  the 
Toledo  A  Cincinnati  R.  R.,  was  Inoorpomted 
In  Ohio  In  June,  1917,  as  successor  to  the 
CInelnnatt.  Hamilton  A  Dayton  Ry.  Co.  by 
forsclosure.  Its  entire  stock  is  owned  by 
the  B.  A  O,  R.  B.  Co.  and  the  propsrty  op- 
erated «a  a  division  of  that  oompany*s  sys- 
tnn. 

8««nrtty— A  direct  obllcatlon  of  the  B.  A 
O.  R.  R.  and  secured  by  deposit  ot  all  tbs 
cutstandins  Toledo  A  Clnelnnatl  R,  R.  1st 
A  Ref.  "A"  *M  (|11,SBO,DOO)  ftnd  (SB.000,000) 
■H"  Bs,  due  July  1,  19B9.  (Additional  bonds 
Issued  under  this  mortcam  must  be  deposit- 
ed.) The  pledged  bonds  are  aecured  by  a  di- 
rect or  oollateral  mortnse  on  S49.91  miles  of 
rosd  owned;  144.10  miles  of  leasehold  Inter- 
est and  all  other  property,  vis: 

A  Brat  Uen  on  US.W  mllea—  Ulles. 
Dayton  to  West  Jet.,  O.,  and  Byera 

Jet.  to  Wellston,  0   107.13: 

Wellaton   to  Buckeye   Furnace   8.81 

Ironton  Jet.  to  Berlin,  0   1.43 

Miacellaneous  branches    6.01- 

A  flnt  (by  pledse  of  practically  all  the 
securities  of  proprietary  companies)  eellaterBt 
Uen  on  61.40  miles — 

Hamilton  to  Wddletown.  O...^   13.11 

Tontcvamr  to  Narth  BaltliiM>rCV»^rTU>» 
Bslt  LIns  to  HamUte«itiOd^.Wlk^^lM4 


Desbler  to  Flndlajr.  O   IT.EB 

Troy  to  Plqua.  0   8.81 

Belt  Line  to  Lirna.  0  99 

.    A  third  llm  on  60.06  mll«i — 

Cincinnati  to  Dayton,  O   GO. 06 

AIm  r  Ucb  on  liZM  miUn  ot  leas.!bold 
Interest,  viz: 

Miles. 

Dayton  to  Toledo,  O   m.l6 

Dayton  to  Soldiers'  Home,  0   3.83 

AbM  secnrrd  by  pledse  of  SIOS.EOO  of  1321.- 
000  stock  of  Dayton  Union  Ry. 

Prior  Uens — Subject  <on  direct  or  coIlaterKl 
lien)  to  SB.OOO.M*  prior  Uena,  vU: 
Cine,  Hamilton  A  Dayton  R.  R.  Sd 

(now  Lst)  4Hs  1937    12,000,000 

Cine.,  Hamilton  ft  Darton  R.  R. 

Gen.  6a  1942   3.000.000 

And  $6.43a.»IO  prior  llena  on  tlie  Isaaetacrid 
interest. 

DaytoD  ft  MIChltas  R.  R.  Ccnis 

1931   ,   |Z,m.DOO 

Dayton  ft  Utchlcan  pfd.  atock   l.Sll.ZBO 

Dayton  ft  Hichtsan  R.  R.  common 

stock    2.390.180 

Bonis  Ave.  B.  II.  common  Stock..  100,000 

Total   |ll,43a.S«0 

Underlies — ^Toledo  ft  ClnclBnatl  R.  R.  Co. 
Adjustment  ft  Improvement  MortgMss  Brada, 
all  of  wblcb  are  owned  by  the  B.  ft  O.  R.  R. 

Ustcd  <8erle«  -'An  onlbe  New  York  Stock 
Bxcbaace. 

Orldnal  Hailcet — E:xchansed  In  1917  2or 
certain  securities  of  the  C,  H.  ft  D,  Rr.  Co. 
under  reoraanlsatlon  plan. 

Market. 

Hew  York — Simon  Borg  A  Co.,  Arthur  B. 
Frank  ft  Co.,  Samuel  Goldochmldt,  Herzfeld 
&  Stem.  Hlrsch.  LDicntbal  &  Co.,  Prince  A 
Whltely,  Redmond  &  Co.,  Struthers  &  His- 
coe. 

Baltimore-  J.  8.  Wilson  Jr.  ft  Co. 
Price  Raarc— N.  Y.  8.  K. 
Series  "A" 
Ian.  1,  '18.  to  Jan.  1,  'XI  1920 
Hlffh    68  Nov.  27.  '18  S8%  Oct.  4 

Low.    4BApr.  24,  >20  45     Apr.  S4 


BALTIMORE  &  OHIO  RAILROAD  CO.  10. 
Yrar  Secured  6s.     Due  July  1.  1029. 

Dated  July  1.  1919.  Interest  payable  Jan. 
anil  July  1,  at  Coiiipany'B  olllce,  Npw  York. 

Tax  status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AulhorUed   S35,ODO.OOO 

OntslnndlnK    SE.OOO.OOO 

Pnrpoeie  of  iMUe — To  finance  maturity  of 
various  notes  and  bank  loans  IncludlnK  tlD,- 
600,000  6%  notes.  37.600.000  5%  secured  notes 
Series  "B."  due  July  1,  1919,  and  18,000.000 
6%  notes  due  July  1,  1910. 

Denemlnalion — 11,000  Coupon.  Register- 
able  as  to  principal,  and  fully  registered,  C. 
ft  R.  Interchangeable. 

Trnstee — United  States  Mortfiage  ft  Trust 
Co..  New  Tork. 

Redermable  as  a  whole  but  not  In  part  on 
any  interest  date  at  102*4  and  Interest  upon 
<0  days'  notlct'. 

Security — A  direct  obllsatlon  of  the  com- 
pany and  secured  by  pledse  with  the  Trus- 
tee ot  the  foUowlna  securities: 
10.000.000  par   value   Readlns   Company  1st 

Pref.  Stock. 
14,000,000  par  value   Reading  Company  2nd 
Pref.  Stock. 
9.200.000  par  value  Readlns  Company  Com- 
mon Stock. 

IE, 000, 000  principal  amount  Baltimore  ft  Oblo 
Railroad  Ref.  and  Gen.  6s.  Series 
-B"  due  Deo.  1.  1S9S, 


Listed  on  the  New  Tork  Stock  SxchanK«- 
Orlsinal  Market — Offered    July,    1919,  by 
Kuhn,  Loeb  ft  Co,,  Hi>«yer  ft  Co.  and  Natloml 
City  Co.,  all  of  New  York,  at  MM  and  Inter- 
est to  yield  about  6H%. 

Market. 

New  Yorit — Prince  Whltely,  Vanderhoef  St 
Robinson.  Vilas  &  HIckoy. 

ItaltiBMrc— J.  B.  Wilson  Jr.  A  Co. 

Fhlsldclphla— Blddle  «  Henry,  Cham. 
Fsaron  &  Co.,  Harper  ft  Turner. 

Louisville— J.  J.  B.  Hllliard  *  Son, 

Omaha — Stem  Bros;  *  Co, 

PlttsbiuTh — ^Unlon  Trust  Co.  of  Pittsburgh. 
Lyon,  Sinaiar  &  Co. 

Prlee  Banire  N.  Y.  B.  B.  Ut« 

High   92K  Oct.  SS 

Low.   SIM  Feb.  17 


BALTIMORE  ft  OHIO  R.  B.  CoU.  Tr.  6a.  Dm 
April  1,  1924. 

Dated  April  1,  1919.  Interest  payable  April 
and  October  I,  at  offlce  of  the  company.  New 
Tork  or  Baltimore, 

Tax  Status — Payment  of  Federal  Incoms 
Tax  not  assumed  by  Company. 

Aalhorised   33,000,000 

OntstaadlBK    3,000.000 

Purpose  of  Issue — To  refund  In  part  Um 
8E,000.000  Coal  ft  Coke  Ry.  1st  6*  due  April 
1,  1919,  the  payment  at  maturity  of  the  S2.- 
000,000  remaining  bonds  being  provided  for  bar 
the  B.  ft  O.  R.  R. 

Denomination — Coupon  11,000. 

Trustee — Mercantile  Trust  ft  Deposit  Co., 
Baltimore. 

Bcdcemabls  as  a  whole  at  101  and  Interest 

on  any  Interest  date  upon  60  days'  notice. 

Security — A  direct  obllratlon  of  the  Balti- 
more ft  Ohio  R.  R.  Co.  and  secured  by  pledge 
of  3S.OOO,000  Coal  ft  Coke  Ry.  1st  Gs  due  1924 
(closed  mortgage),  pledged  bonds  being  at  the 
rate  of  166  2-3%  par  value  of  this  Issue.  The 
pledged  bonds  are  a  nrnt  direct  Hen  on  the 
entire  property  of  the  Coal  ft  Coke  Ry.,  In- 
cluding 197  miles  of  railroad  from  Blklna, 
W,  Va.,  to  Charleston,  W.  Va„  together  with 
equipment. 

The  Coal  ft  Coke  Ry.  was  acquired  Feb- 
ruary 1,  1917.  by  Baltimore  ft  Ohio  R.  R.  Co, 
at  a  total  cost  of  over  37,500.000. 

Original  Market — Offered  March.  1919.  br 
Towns  end  f  cott  ft  Sons.  Baltimore,  at  9TM 
and  Interest. 

Market, 

New  York— Wm.  M.  Clark. 

ItOKton — Curtis  A  Sanger. 

Baltimore — Howard  R.  Taylor  ft  Co.,  J.  S. 
Wilson  Jr.  &  Co. 

PhilndelpUa — Wm.  W.  Fogariy,  Isaac 
Starr  Jr.  A  Co. 

Price  Range  1980 

Bid.  Ask. 

High   93  Dec.       94  Dec 

Low.   SSJuly       90  Sept. 


BALTIMORE  ft  OHIO  RAILROAD  CO.  Eqato. 

4Hs.    Doe  91,000,000  caA  Febnurr  lat 

from  191S  to  1999. 
Dated  February  1,  191S.    Interest  parable 
Feb.  and  Aug.  1,  at  Oirard  Trust  Co.,  Pblla> 
delphia. 

Tax  status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixrd   tlO.OOO.DOO 

Outstondlnr  (Mar.  1,  '31)   1,000,000 

Balance  retired. 

Denomination — Coupon,  11,000.  Reglstera* 
ble  as  to  principal. 

Trustee — nirard  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  trust  agreement 
on  82  locomotives,  34  ste^MMtwif««t4  $»r8  and 
W  Digitized  by ' 


ICMl  tnUbt  tm,   ooatlnc  Sll.llS.7tO  of 
whtth  Um  B.  ft  O.  nld  10%  la  euh. 
Lccml  for  mvinsB  banks  la  Oonn.  and 

Ohio. 

OrlrlBAl  lUrhrt— SlO.oeo.OOD  offered  la 
Jtnwr.  IBIS,  tnr  Kidu.  LoA  &  Co.  ud 
Sovm  A  Co..  New  Tor^  on  about  k  4%% 
boala. 

Nnr  York— Froeman  &  Co.,  Svana  Still- 
man  ft  Co. 
niiladclplil»— Blddlfl  &  HeniT- 


BALTIUOKE  A  OHIO  BAILROAB  CO.  Eonlp- 
ment  4^.  Doe  St.OM.OOO  each  &i>rU  let 
fratn  1*14  to  ins  IncloBlTe. 

Xhtled  April  1,  1913.  Interest  payable  April 
•ad  Oct.  1  at  Glrard  Trust  Co..  Phlladalphla. 

Tax  Statoe — Z%  Federal  Income  Tax  paid 
br  the  corapanr  without  dedactton. 

AnthorlxTd   S14.000.000 

Oatstandlnc  (Apr.  IS.  '21)....  2.000,000 

Balance  retired. 

DawmlnatloB — Coupon,  11.000.  Itevlater< 
abl«  aa  to  principal. 

Troatee — Glrard  Trust  Co.,  Philadelphia. 

SeCTired  under  an  equipment  lease  on  tBl 
looomotlT^s.  Ill  steel  paaaen^er  cars  and  G,047 
fretsht  cars.  Cost  of  eaulpment,  t1I,l28,SS8, 
of  which  the  company  paid  10%  In  eaah. 

LeSid  for  aavlnffs  banks  In  Conn,  and 
Ohio  and  alRo  Battlmore  Trust  Funda 

Ortdul  Market— 1 10.000.000  ofTered  by 
Knhn.  Loeb  A  Co.  and  Speyer  A  Co..  of  New 
Tork.  6«pt.,  1913,  on  a  6H%  baate. 

New  York — Weemaa  A  Co..  Bvano.  Still- 
man  A  Co. 


BALTDIORB  *  OHIO  RAILROAD  CO.  Eonlp. 
Tr.  Doe  tSOO.OOO  annnally  from 

May  1.  1B17,  to  May  1.  1»28.  IneluRlTe. 

I>atrd  May  1,  I9IG.  Interest  payable  May 
1  and  Nov.  I,  at  Trustee's  nfflop. 

Tax  Status — Paymt-nt  of  Federal  Inoome 
Tax  not  assumed  by  company. 

ABtbortvd  SE.OOO.OOO 

Ontstwdlnc  (June  1,  '21)  S.SOO,000 

Balance  retired. 

DenamlBation — Coupon,  11,000.  Reglatera- 
Me  as  to  principal. 

Tmtec — Olrard  Trust  Co.,  Philadelphia. 

Kcdeemable  at  and  Intor^  on  any 

tatereat  date  oa  <0  days*  notice. 

Owrantecd  principal  and  Intereat  br  the 
Baltimore  A  Ohio  Railroad  Co. 

Seeved  by  an  equipment  tniat  a«resment 
M  80  locomotives  and  3.3S0  trelRht  cara.  coat- 
tiw  SB.T07.C00.  of  which  tha  B.  *  O.  paid  l»% 
tn  eaab. 

tjtgml  tor  BavIngB  banks  In  Ohio. 

Original  Market — SE.OOO.OOO  offered  June, 
1B10,  by  Sp»ycr  A  Co.,  and  Kuhn,  lioeb  A 
Co.,  New  Tork,  on  a  4.30%  basis. 

Uarkst. 

New  Torfc — EYaeman  &  Co.,  Evans,  Still- 
man  *  Co. 


BALnHORB  ft  OHIO  B&IUOAD  00.  Evoto. 
Tr.  of  U17.  Dm  •1.0M,m  OMh 

Aprn  I  ttmm  April  I.  UU.  to  April  X, 
1M7.  iBel. 

^tu*  Stnttts — Pannent  of  Federal  Inoome 

Tax  not  assumed  br  oompaar. 

1  and  Oct.  1.  at  Traateo'a  onee. 
DnM  April  2,  I»1T.   Intareat  payable  April 

AathariM«   $10,»00,000 

(Mstnidfav  (Usr  1.  '21)....  6.000.000 
BalOBce  mired. 

DenoBdnatloB — Coupon,  tl.OOO.  Beslator- 
■ble  as  to  principal, 
nostst   iMrard  Irast  Co..  Philadelphia. 


BedcenaUe  at  102  U  and  interest  on  any 
Interest  date  on  SO  days'  notice. 

Onarantced  principal  and  Interest  by  tlw  B, 
A  O.  B.  R.  Co.  by  endorsement. 

Secured  by  an  equipment  trust  as>'eement 
on  30  Mallet  locomotives,  10  Pacific  typo  loo^ 
motives,  S5  steel  passenrer  cars.  16  oombU 
nation  cars,  10  express  cars,  7  basrase  and 
mall  cara,  3  post^  cars,  2.000  steel  center  alll 
box  cars,  4.000  steel  hopper  cars,  and  1,000 
composite  hopper  cars  costing  at  least  SIS.- 
SOO.OOO. 

LepU  for  savlngrs  banks  In  Ohio. 

Orlclnal  Market— OfTe red  April,  ISIT.  br 
Kuhn,  Loeb  A  Co.  and  Sparer  A  Co.,  New 
York,  at  99  H  and  Interest. 

Hukct. 

Nrw  Tork — Evans,  Btlllman  &  Co.,  7r«»- 
mnn  ft  Co. 

Balttanore — J.  S.  Wilson,  Jr.  ft  Co. 

PMlBdelpbia — BIddle  ft  Henry,  Brown 
Bros,  ft  Co..  Graham,  Parsons  ft  Co. 


BALTIMORE,  CHESAPEAKE  &  ATI^NTIO 
RAILWAY  CO.  Ist  6b.  Due  Srpl.  1,  1034. 
Datrd   Sept.    1,    1S94.        Interest  payable 
March  and   Sept.    1,   at  Broad  St,  Station, 
PhtUdelphla.  and  SE  Cedar  St..  New  Tork. 

Tex  Status — Payment  of  Federal  Incoraa 
Tax  not  aasumcd  by  company. 

Authorised  and  OutstandlBC. . .  .Sl.ZBO.OOO 

Deneroinatlon — Coupon,  SI. 000.  IteKlstnr- 
able  as  to  prlnelpal. 

Tmstee — Metropolitan  Trust  Co.,  New  York. 

Orcanlxatlon — Incorporated  In  Maryland  In 
1S34  as  a  consolidation  of  railroad  and  steam- 
boat companies.  The  company  leases  for  50 
years  from  1908  the  west  side  of  Pier  No.  1 
from  the  City  of  Baltimore  at  annual  rental 
of  IK.OST  subject  to  periodic  readjustmeris. 
Also  leases  tor  60  years  from  1909  from  City 
of  Baltimore  wharf  front  an  Light  Street.  The 
company  controls  throush  stock  ownership 
Ud..  Del.  A  Va.  By.  Co.  In  addition  to  the 
railroad  mllease  the  company  has  a  total 
water  mtleare  radlatlns  trora  Baltimore  of 
1,131  miles. 

Capitalization.  Outstanding. 

Common   (1.000.«00 

Preferred  (6%  cum.)    l.SOO.OOff 

Funded  debt    1,250,000 

Controlled  by  the  Pennsylvania  R.  B.  Co. 
and  allied  eompaniea  throuEh  ownership  of 
97%  capital  stock. 

Seenrrd  by  a  first  mortsare  on  S7.G1  milea 
of  road  from  Claiborne  to  Ocean  City,  Md.. 
and  on  steamhoata  and  wharf  property. 
Tears  ended  Deo.  SI: 

Fixed 

Gross.  Net.  Ctoanres. 

•1019   180.647       1100,707  S181.078 

t1919   1,603.332  def.    22.116  -  94« 

•1918   S6.S47  98.616  262,80» 

tl91B   1,436.440  4.892  366 

1917   1,281,364  87,930  222.F8T 

1918   l.SaS.OSI  186.031  261.676 

191S   1.164.433  52.393  279.627 

•rorporato  Account. 

tFederal  account — standard  return  not  In- 
cluded. 

Market. 

New  York-^Frederlck  H.  Hatch  ft  Co., 
Carruthere,  Pell  &  Co. 

Baltimore — Barrall.  Cochran  ft  Co.,  Nor- 
man J.  Polack. 

Price  Ranee. 

Jma.  1,  '11,  to  Jon.  1,  *X1  1«0 

Bid.       Ask.  Bid.  Ask. 

High    103  '12    106  '11  36  Ileo.     46  Fab. 

IW^*-      »■»  "'*t)igi,ized?y''e^d^' 


BAX'TIHOBE  COUNTY  WATER  A  BLXC* 
TRIC  CO.  lit  fc.    Doe  Har  1.  1»46. 

Dated  May  1,  ISOfl.  Interest  payable  May 
and  Nov.  1,  at  Harris,  Forbes  &  Co.,  New 
York  and  Boston,  or  Harris  Trust  &  Savlnca 
Bank,  .Chicago. 

Tax  Statufl — 2%  Federal  Income  Tax  paid 
by  company  nrlthout  deduction. 

Aathoriud   I1.GOO.00D 

OntstandliiK   879.000 

Bettrrd  by  S.  F   121,000 

Boerved  for  Ext   600,000 

Dcnamlna t Ion — C ouiwn,  (1.000. 

Trnstee — United  Statea  Mortsace  A  TruM 
Co.,  New  York. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date. 

Stnkinc  Fund — 1%  annually  of  outstanding 
bonds. 

OrcanUallon — Incorporated  In  Maryland  In 
1900  and  Is  a  consolidation  of  the  Chaaap«ak« 
Electric  A  Water  Co.,  tbe  Catonavllla  Wat«r 
Co.  and  the  Towson  Water  Co. 

Capitalization.  Outstandtnx. 

Coramon   ,  ■■  S39D.00O 

Funded  debt   ....  806,000 

Seeared  by  a  first  mortgage  on  all  prop- 
erty rights  and  franchises.  Including  110 
miles  of  water  malm,  three  electrical  power 
plants  and  85  miles  of  pole  line.  Francblses 
are  reported  perpetual.  In  191J  the  electrle 
plant  and  properties  were  sold  to  the  Consoli- 
dated Has.  El.  Lt.  A  Pr.  Co.  of  Baltimore. 
Replacement  value,  exclusive  of  franchise.  Is 
over  li. 000.000.  Supplies  a  number  of  towns 
gurroundlng  the  City  of  Baltimore  with  water. 
Tcua  eaded  Dh.  81. 

Gross.  Net.  Interest. 

1S18   S2tl.Sfi7       SS«,D76  |4T.fi83 

IBIT   194.441         89.893  48.018 

1916   178,849         98,830  47.768 

X91G   167.7S4         91.401  47,781 

1914   1(1,988         8G.190  48.9S3 

Later  earnings  not  available. 

Original  Uarket — Offered  in  1911  by  Harris. 
Forbes  A  Co..  New  York:  N.  W.  Harris  A  Co.. 
Boston,  and  Harris  Trust  A  Sav.  Bank.  Cbl- 
ouo. 

Market. 

New  York — Berdell  A  Co.,  Harris,  Forbes 
A  Co. 

Boston — Harris,  Forbes  ft  Co.,  Inc. 

Baltimore — Jenkins.  Whedl>ee  ft  Poe, 
ICackubln,  Goodrich  ft  Co.,  Howard  R.  Ti^- 
lor  A  Co. 

F^Uttdelphln— Pamuel  K.  Phillips  ft  Co. 
riilrafo    Till  1 1  In  Trust  A  Savlnc*  Bank. 
Price  Range. 


Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 
Hish  Wi  '16  94U  '16 
Low.    82M  '19     90  '19 


1920 
Ask. 


Capitalisation.  Outstandliw. 

Common    SES7,30t 

Preferred  17%  cam.)   487,200 

Funded  debt   260.000 

Seenred  by  a  first  mortgage  on  water  frtmt 
real  estate,  dry  docks  and  sbops  In  Baltimore. 
Vd.  The  property  nonslats  of  three  distinct 
parcels,  each  comprising  a  complete  shipbuild- 
ing and  repair  plant.  One  dry  dock  la  610 
feet  In  length,  82  feet  wide  on  tbe  floor  and 
22  feet  deep  and  was  completed  la  1901.  An- 
other dry  dock  Is  487  feet  long,  62  feet  wide 
on  the  floor  and  22  M  Ceet  deep. 

Original  Hariiet— Offered  by  Baltlmor«- 
Trust  Co.,  Howard  R.  Taylor  A  Co.  and  John 
Redwood,  all  of  Baltimore,  at  96  and  Intai^ 
est,  in  August.  1916. 

Market. 

Baltimore-Jenkins,  Whedbee  A  Poe,  How- 
ard R.  Taylor  A  Co. 

Price  Range 
Jan.  1,  '18  to  Jan.  ],  '21  WW 

Bid        Ask  Bid  AaSk 

High    99  '19      100  -19  9S  106 

Low-    96 '20       98  '20  96  »S 


BALTIMORE  VRY  DOCKS  A  SHIPBUILD- 
ING  CO.  Ist         Due  Jane  1,  193S. 
Dated  June  I,  1916.    Interest  payable  June 

1  and  Decemt»er  1  at  Trustee's  offlee. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorixrd   (SOO.OOO 

Ontfltanding  <Jan.  1,  'SD   260,000 

Retired  by  S.  F   60.000 

Denomination — Coupon,  (100.  1600  and  11. • 

000,    Registerable  as  to  principal  only. 
Tnurtee — Baltimore   Trust   Co.,  Baltimore, 

Ud. 

Redeemable  on  any  Interest  data  at  lOlU 
and  interest. 

SlnUag  Fund — (10,000  per  annum,  account- 
ing from  June  1,  1916.  to  be  applied  to  the 
purchase  or  redemption  ot  these  bonds. 

OrgaatzaHon — Incorporated  In  Maryland. 
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BALTIMORE    BLECTBIC   CO.    OP  BALTE- 
MOU  CITY  1st  Bs.  Dm  Jane  1.  1H7. 
Date4  June  l,  1907.    Interest  payable  June 

and  Dec.  1.  at  Trustee's  ofllce. 

Tax  Statofr— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AnlhorUed   17.600.000 

Outatandlng   3,943,000 

In  Troamirr    7.000 

Reserred  for  Ert   3,660,000 

Denomination — Coupon.  (1,000.  Redater- 
able  as  to  principal. 

Trustee — Northern  Trust  Co.,  Philadelphia. 
Pa. 

Redeemable  on  any  interest  date  at  110  and 

Inter)  st  upon  two  months'  notice. 

Sinking  Fund — 1  %  per  annum  of  outstand- 
ing bonils  from  December  31.  1912  to  1916, 
m%  from  1917  to  1921.  and  zr.  thereafter, 
to  be  invested  by  Trustee  In  interest  bearbw 
securities  and  held  as  a  sinking  fund  for  tbe 
redemption  of  these  bonds  at  maturity. 

Gnarsoteed  principal  and  interest  by  Uba 
ConeollriateU  Gas,  Electric  Light  ft  ower  Co. 
of  Baltimore  under  turms  of  lease. 

Onnudsatlon  and  Control — Incorporated  In 
Maryland  la  1907.  The  Maryland  Securities 
Co.  owns  prnctlcally  all  ot  tho  common 
stock  of  the  aBItlmore  Electric  Co.,  and  la 
In  turn  controlled  by  the  Consolidated  Oas. 
Electric  Light  ft  Power  Co.  througit  entire 
stock  ownership.  The  property  of  tyie  Balti- 
more Electric  Co.  la  leaaod  for  999  years  to 
the  Consol.  Gas.  B.  L.  ft  Pr.  Co.,  the  rental 
being  Interest  on  bonds  and  6%  dividend  on 
tho  preferred  stock. 

Capttallxatlon.  Outstanding. 

Common  18.600.000 

Preferred  <6%  eum.)    1.000,000 

Funded  debt    8,942.000 

Secured  by  a  first  mortgage  on  generating 
plant,  transformer  stations  and  a  distribut- 
ing system  supplying  electricity  to  a  large 
part  of  the  City  of  Baltimore.  Md.  Furiher 
secured  by  a  first  Hen  on  (1.166.000  Oen. 
Mtge.  bonds  of  the  Consol.  Oas.  El. 

Lt.  A  Pr.  Co. 

Earnings — See  Cons.  Gas.  El.  Lt.  A  Pr.  Co, 

Original  Market— Offered  1909  by  Bobt. 
Olendinntng  A  Co.,  Philadelphia,  on  a  6.68% 
basis. 

Market. 

New  York— Earle  A.   UlUer  A  Co.,  Loo 
Bigglnson  ft  Co.,  Gilbert  J.  Postley. 
fialtlnore— Jenkins,    ^Whod^ip^  |  ^  Poe. 

Digitized  by 


lUckabln.  Goodrich  &  Co.,  Smith.  Lockhmrt 
*  Cfc.  Howanl  R.  Taylor  A  Go. 

-BwiWt  Starr  A  Co. 
Ma*  Bancs. 


IM.  1,       to  Jm.  1.  n 

Bid.  Aak. 
HIch  lOOK  'IT  101*16 
I^w.    76     '20  gt'SO 


im 

BM.  Adb 
SS  Har.    Sfi  Oet 

7t  Jat7   »  Oct. 


BALTmOBX.  BPARKOWB  POINT  *  CBSS- 
AFEAKE  BAirWAT  CO.  lat  «Us.  Doe 
Frik  1.  1953. 

Dated  Juiuarr  31.  1903.  Intereat  payablo 
P«b.  ud  Aug.  1,  at  Alex.  Brown  &  Bona 
and  FldeUty  Truat  Co..  Baltimore. 

Tax  Status — 2%  Feder&I  Income  Tax  paid 
br  company  without  deduction.  Maryland 
8t&t«  Tax  refunded. 

Aothvrised   and  Ootatandlnc. .  .32,000,000 

DrMmlaatfoB — Coupon,  31.000.  Real  star- 
able  as  to  principal. 

TmM** — Fidelity  Tmat  Co.,  Baltimore. 

Gaaranleed  principal  and  Intsrsst  by  tha 
United  Railwaya  *  Eleetrio  Co.  of  Balttmoro 
by  endorsement. 

Orsaafxstlon  aoA  Control — Incorporated  In 
Uarrtand,  Jan.,  1903.  and  is  a  consolidation 
of  the  Baltimore.  Hlddle  River  and  Sparrowa 
Point  R.  R.  and  the  Dundalk.  Sparrows  Point 
A  North  Point  Ry.  ot  Baltimore.  Property 
hAsed  Jan..  1303.  (or  999  rears  to  the  United 
Bys.  &  Electric  Co.  ot  Batthaore.  The  latter 
company  alao  owaa  entire  ci^ltal  atook. 

CapiUllsatlon.  Outatandlnv. 

CoDimoa   3400.000 

Ponded  debt    2.000.000 

Bttai'ed  by  a  first  raortsace  on  the  entire 
property,  which  Includes  37  miles  of  sfnde 
trmck.  tncludlnr  a  line  22  miles  long  from 
Baltimore  to  the  plant  of  the  llaryland  Steel 
Werka  at  Sparrowa  Point  and  summer  resorts 
on  Chesapeake  Bay. 

Eamlws— See  V.  Rys.  ft  B1.  Co.  of  Bait. 

Uited  on  the  Baltimore  Stock  Bxchanee. 

Lecal  for  Baltimore  trust  funds. 

Orlclnal  Market — 11.700,000  offered  In  1901 
by  Domlnlck  ft  Domlnlck.  New  York,  and 
Uddendorf.  Wllltama  ft  Co..  Baltimore,  at  96 
and  Interest. 

Market. 

Baltimore  —  Jenkln,  Whsdbss  A  Poe, 
Smith,  Lockbart  ft  Co.,  Howard  R.  Ta^rlor 
ft  Co..  McCown  A  Co. 

Priee  Ranee. 
iwm.  1.  "M.  to  Jon.  1,  IBM 

Bid.       Ask.  Bid.  Ask. 

Hi^    H'17     SSM'17  SOJuns    S6  Oct 

Loir.    7S  '30     84     '19  7S  Nov.    SS  Oct. 


Dne 


ULTIMOKB  TRACTION  CO.  1st  5s. 
Nov.  1.  1BZ9. 

Dated  Nov.  1,  1889.  Interest  payable  Hay 
ud  Nov.  1.  at  Uerchanta  ft  Mecbanlca  EMrst 
National  Bank. 

Tax  St  atoa— Payment  of  Federal  locome 
Tax  not  aaaumed  by  company. 

Aslheriaed  and  OutstaadlMC  11,600.000 

Dcaemination — Coupon,  31,000. 

Trsstce — Mercantile  Truat  A  Deposit  Co., 
Bkltlmore.  Md. 

Aasancd  by  United  Bys.  ft  Eleo.  Co.  of 
Baltimore. 

Central — Consolidated  with  United  Bn.  ft 
Blec  Co.  of  Baltimore.  Md. 

Bttai'Hl  by  a  first  mortcace  on  about  82 
nllM  of  alnsle  track,  exteadtns  to  Pibeavllle, 
Westport  and  otber  suburbs. 

Cndartlea— 347.097,000  bonds  and  notes  of 
United  Rys.  ft  Etec.  Co.  of  Baltimore.  Bonds 
are  reserved  under  tbe  U.  Rys.  ft  B.  Co.  1st 
CsBS.  4a  of  194*  to  rotir*  tbla  lame. 


ganrtnrs    Bee  U.  Rys.  ft  El.  Co.  of  Bait. 
Local  for  Baltimore  trust  funds. 
UstsA  m  Baltimore  stock  Bxohanca. 
Harint. 

New  Tart— OarmthoritPaU  ft  Oo. 
Baltimore — Jenkins,     whedbee    A  Posy 
Smith.  Lookbart  ft  Co..  Howard  R.  Tajlor 

ft  Co.,  Poe  ft  Davlea 

Price  Banco. 
Jan.  1.  '08.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hlch  112'09  113  'OS  93  Jan.  97  Jan. 
Low.    83  'SO     90%  '20       83  July    90%  Not. 


CO.— Nortb  Bam- 
Due  Jme  1.  IMS. 


BALTIMORE  TRACTION 
more  DIvIsIob  1st  Ss. 

Dated  June  1,  1S9S.  Interest  payable  JOns 
and  Deo.  1,  at  Merdiants-Hediuiloa  Flrat 
Nat'l  Banl^  Baltimore. 

Tax  Stntoa — ^Payment  ot  Federal  boanit 
Tax  not  assumed  br  eompany. 

AnthoKtad  and  Otitotawilac. .  ■tl.780.000 

PenominaHsM — Coupon,  81,000. 

Tmstea— Ueroantlla  Trust  ft  Dsposit  Co., 
Baltimore,  Md. 

Assaawd  by  United  Hn-  ft  Elee.  Co.  of 
Baltimore. 

Ceotivl— Consolidated  with  the  United  Rys. 
ft  Elee.  Co.  of  Baltimore. 

Bcenrcd  by  a  flrst  mortcace  on  about  II 
miles  of  alncle  track  electric  railway  in  Bal- 
timore. 

Underilea — 860.097.000  bonds  and  notes  of 
United  Rys.  ft  Btec.  Co.  of  Baltimore.  Bonds 
are  reserved  under  the  U.  Rys.  ft  B.  Co.  let 
Cons.  4s  ot  1049  to  retire  this  issue. 

Lccal  for  Baltimore  trust  funds. 

Listed  on  Baltimore  Stock  Bzchancs. 
Market. 

New  York — Carruthers,  Pell  ft  Co. 
Baltimore — Jenkins,     Whedbee    ft  Poe. 
Hackubtn,  Goodrich  A  Co..  Smith.  Lockhart 
A  Co.,  Poe  A  Davles. 

PrIee  Banco. 
Jan.  1,  •{»,  to  Jan.  1,  '21  1920 

Bid.       Ask.  Bid.  Ask. 

Ulffh  lis  -09    117  '00  93  Jan.    08  June 

I>»w.    93  '20      97  '20  93  Jan.    97  Jan. 


BALTIMORE  TUBB  CO.,  INC.  S-Tear  S.  F. 
7H%  Notes.  Due  May  1,  192S. 
Dated  May  1,  1030.  Interest  payable  May 
1  and  Nov.  1,  at  Union  Trust  Company, 
Baltimore,  or  Bank  ot  Manhattan  Co.,  New 
Torit. 

Tax  Statas — Payment  ot  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed   S500.000 

Outstaadlnc    600,000 

Pnnwae  of  Issne — To  provide  additional 
worklnc  capital. 

Deaembwtlons — Coupon,  81,000:  reclster- 
abla  as  to  principal. 
Trastee — Union  Tmst  Company,  Baltlmors. 
Redeemable  on  60  days'  notice  at  103  and 
Interest  at  any  time  prior  to  May  1,  1922: 
at  101  and  Interest  on  and  after  May  1.  1933: 
at  lOOH  and  Interest  on  and  after  May  1, 
1984. 

Sinldnc  Fund — Commend nc  Nov.  I,  1931. 
326,000  every  six  months  to  and  Inoludlnc 

Hay  1.  1924,  and  860,000  on  Nov.  1.  1024. 
Fund  Is  to  bo  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceedlnc 
call  prlfto. 

Orcanlsatlon — ^Incorporated  In  Tlrclnla  m 
19IC  as  suooessor  to  Baltimore  Tube  Com- 
pany  of  Maryland,  orsanlaed  In  lOIS.  Tha 
company's  products  consist  of  seamless  brass 
and  copper  tubes  and  sheet  braaa  and  «^ 
per. 

XM  Digitized  by ' 
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CapIUtllEftUoB.  OutaUndlnv. 

Cfnnmon   ft,  ITS.  000 

Pref.  (7%  eum.)   l.TSO.OOO 

rondsd  debt    100,000 

Seonlto— A  direct  obllcstion  of  the  oom- 
pur  bat  not  Monred  1^  a  nrartcut*. 

Orldul  Hartot— lEOO.OOO  offered  Hay. 
ISIO.  br  Aldnd  *  Co.,  New  Tork.  and  Baker, 
Watts  A  Co.,  Baltimore,  at  M  and  Intaraat. 
Hartcct 

Kew  Ti^— Aldrsd  *  Co. 

Fhlla.^ — J.  W.  OroBB  A  Co..  HcCown  ft  Co. 

BANCROFT  KKALTY  CO.  1st  Ss.    Dae  Feb. 

1,  19SS. 

Dated  Februarr  1.  I91I.     Intereet  payable 

February   and    Ausust    1,    at    Old  Colony 

TruBt  Co.,  Boston. 
Tax  StatoB — Payment  of  Federal  Income 

Tax  not  aaeumed  by  the  company.  Tax 

exempt  in  Mauschuaetta 

Antliorli«d   S600.000 

Oatstandlnc  (Mar.  t3,  'Sl>   686,000 

Betlrcd  br  S.  F   44,000 

Denomlnattoa-  Conpon.    mo    and  $1,001. 

Badsterable  as  to  prlnolpal  only. 
Tnstee— Boston   Safe   Deposit  and  Trust 

Co..  Boston.  Uass. 
Beieemsble  at  any  time  at  lOXtt  »nd  In- 

tenst. 

Shifctiiy  Fund — Annually,  amounts  soffl- 
olent  to  redeem  $10,000  from  1018  to  lOSX, 
and  $15,000  from  1923  to  103S  at  not  over 
103H  and  Intentst. 

Oi»»nlsatIeH— tocoTPorated  In  Msssaehn- ' 
ntts  In  1011.  Prmertr  leased  to  th*  Ban- 
croft Hotel  Co.  for  30  years. 

Beenred  by  a  flrst  mortrsm  on  vrmnds  and 
hotel  bultdlnc  adjolnlns  City  Hall  Park  In 
T^orcester,  Mass. 

UnderilM—S  100.000  3d  6a. 

Moi-kct. 

Boston — Burroughs  &  Co, 

Worcester — Merchants  Securities  Corp., 
Moore,  Bliss  &  Smith. 

Price  Ranse. 
Jon.  X,  '16  to  Jan.  1,  '31  IMO 
HlEh    TG  -19     96^  '19  Not  available 

Low.    75  '17      83^4  "19 


BANGOR  ft  AROOSTOOK  RAILROAD  GO. 
lat  5a.    Due  Jan.  1,  1943. 

Dated  Jan.  I,  1893.  Interest  payable  Jan. 
and  July  ],  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotborlsed  and  Oatstandlns  13,384.000 

Denomln  a(  ton — C  oupon,  11,000.  Refflater-' 
able  as  to  principal,  or  fully  reclsterable, 

Tnutee — Guaranty  Trust  Co.,  New  Tork. 

Orcanlxatlsn — See  Cons.  Bef.  4s. 

Secured  by  a  Brat  norCnce  on  ZltM  miles 
of  road,  viz: 

Brownsville  to  Caribou,  Me   1SG.13 

Ashland  Jet.  to  Ashland.  Me   43.87 

Phalr  to  Fort  Falrfleld,  Me   1S.30 

CBderlies— B.  A  A.  Cons.  Ref.  4s  Of  19S1. 
a  BuRlclent  amount  of  the  latter  belnc  re- 
served to  retire  thla  Issue, 

Leral  for  savlnrs  banks  In  He.  and  Hass. 

Bonlim— See  Cons.  Ret.  4a. 

Hariiet. 

New  Tm4c— Frederick  H.  Hatch  ft  Co., 
Pynchon  ft  Co.,  Wolff  &  Stanley. 

Boston — L.  Sherman  Adams,  Pond  Co.. 
Oha*.  A.  Day  &  Co. 

Price  Ranse. 
Jan.  1,  '08,  to  Jan.  l,  '81  I9t0 

Bid.       Ash.  Bid.  Ask. 

Bleb  111  'OO    114  'O*  77  Nov.    SO  Nov. 

Lov.    70 '10     80  'SO  70  July   SO  Not. 


BANOOB  «  ABOOSTOOK   RAILROAD  CO. 
PIseataQBU  DIt,   1st  Ba.  '  Due  Jan.  1. 

IMS. 

Dated  April  I.  1S0>.  Interest  payable  April 
and  Oct.  1.  at  Guaranty  Trust  Co.,  New  Tor^ 

Tax  Status — 2%  Federal  Income  Tax  pala 
by  company  without  deduction. 

Anthorlxcd  and  OnUtandlnc  |l,S0D,0DO 

Denomination — Coupon,  ti,O0O.  Rearlatcr- 
able  as  to  principal,  or  fully  redsterable. 

Trustee — Guaranty  Trust  Co.  of  New  Tork. 

Orsanlsatlen — See  Cons.  Ref.  4a. 

Secured  by  a  first  mortsajre  on  76.13  miles 
of  road  from  Old  Town  to  Oreenvllle,  Halno. 

UaderUes— B.  A  A.  Cons.  Ref.  4s  of  ItSl. 
a  sufficient  amount  of  which  Is  reserved  to  re- 
tire this  issue . 

bcal  for  eavlnss  banks  In  Haas,  and  XSk 

Earnings — See  Cons.  Ref.  4s. 

Market. 

New  Tork — Samuel  Goldscbmldt,  Fred- 
erick H.  Hatch  ft  Co.,  F.  J.  Usman.  Car- 
rutbers.  Pell  ft  Go. 

Boshn — Lk  Sherman  Adamib  Chas.  A.  D«t 
ft  Co. 

Price  Raifse. 
Jan.  1,  '09,  to  Jan.  1,  'SI  1920 

Bid.  Ask. 


Hlch  110 '00 
Low.    B9  '20 


113*09 
66  '30 


Bid.  Ask. 
60  Nov.    70  M  Dms. 
69  Nov.    «S  Nov. 


BANOOR  It  ABOOSTOOK  RADLBOAD  OO. 
Van  Buren  Bxtonsloa  1st  Bs.  Doe  Jan* 
1,  194S. 

Dated  April  1.  1S99.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Tax  Status — 2%  Fedpral  Income  Tax  paid 
by  company  without  deduction. 

Authoriced  and  Oatatandluc  1600.000 

Denomination — Coupon  .  31,000.  Beslstar* 
able  as  to  principal,  or  fully  reclsterable.  • 

Trustee — OuarantF*  Trust  Co..  New  Twfc. 

Orcaatiation — See  Cons.  Rf.  4s. 

Secured  by  a  flrst  roortrase  on  33,40  miles 
of  road  from  Caribou  to  Tan  Buren.  Me. 

UndM-Ues— B.  k  A.  Con.  Ret.  4b  of  1951,  a 
suSIcIent  amount  of  which  Is  reserved  to 
tire  this  Issue. 

Legal  for  aavlnss  banks  In  Me.  and  Mask. 

Baralncs — See  Cons.  Bef.  4s. 

Market. 

New  York— Frederick  H.  Hatch  ft  Co.. 
Carruthers,  Pell  ft  Co. 

Boston — Lk  Sherman  Adams,  Curtis  db 
Sanger. 

Prioe  Ranse. 

Jan.  1,  '09. .  to  Jan.  1,  '31  1930 

Ask.  Bid.  Ask. 

109  '09  6G  Nov,    70  Nov. 

70  '20  66  Nov.    70  Nor. 


Bid. 
High  105 '09 
Low.  6S-20 


BANUOB   &   AROOSTOOK   RAILROAD  CO. 
Cons.  Ref.  4s.    Doe  Joly  1.  19S1. 
Dated  July  1,  1901,    Interest  payable  Jan. 
and  July  1,  at  Lee.  HfsKlnsoR  ft  Co.,  Boston, 
and  Brown  Bros.  &  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   33O,O0O.«eo 

Ontstandins  (Jan.  I.  '21)   6,331.000 

Parchased  and  Held   3,636,000 

Reserved  for  Refundlns   11,133,000 

Denomlnat  loo — Coupon.    11,000.  Bevlster* 
able  as  to  principal  only,  or  fully  rectaterabla. 
Trustee — Old  Colony  Trust  Co..  BoMts. 
Orsanlsntlsn — Chartered  In  Hataia,  Hortt. 
180!. 

Copttallsatton.  Outstanding. 

Common    18,160,000 

Preferred  (7%  cum.)   3,'I8«,090 

Funded  Debt  /r>  M,«Ot.OO« 

»*  Digitized  by  (IjOOgle 


OvBtnOfd  by  th«  ArooatoiA  ConstrnoUoB 
Co.  tlinnirli  itDck  ownership. 

8— BwJ  by  a,  laortcav*  on  4UA1  miles  ot 
ro&d  u  loUowa: 

A  Aral  OcD  oa  M.tT  miles —  Miles. 

Dmtbr  to  IroD  Works,  Ms   It.Ot 

PMten  Jet.  to  PatUn.  He   6.87 

AaUud  to  Ft.  Kedt   BI.OO 

Sdioodie  Jet.  to  Uedwsir,  Ms.   t.4l 

OakfleU  t6  ASblsnd  Brsncli.  Me   l.fl 

A  stesBd  Uen  on  S3 7. 50  miles- 
Old  Town  to  Greenville,  Me   19.lt 

Canbon  to  Vsjt  Buren.  He   23.40 

Csrtboo  to  Limestone,  Me   16.e7 

BrtwDStlUe  to  Csrlbou,  Ue   IGS.ll 

AsUsid  Jet.  to  Asblsjtd.  Me   43.87 

Fbalr  to  Fort  Fairfield.  Me   11.11 

Prier  Usw— Subject  to  S5.SS6,0M  prior 
nsBa 

B.  A  A.  lat  Bs  194S  tS.SEO.OOO 

B.  A  A.  PisutsQuls  Dtv.  Gs  1948..  I.BOO.OOO 
B.  A  A.  Van  Bnren  Bit.  6s  1948 . .  (00.900 
Aroostook    ft    Northern   B.    B.  Bs 

1**7    8Si.»00 

Tcan  e>dei  Dee.  SI: 

Gross.  Net.         Int.,  etc. 

tl919   11,061.138    11,646,988  (986,601 

tI919   1,666.775      1,686,906  1,111.317 

n«19   6.387,100        148.900  11,838 

tl918   1,666.776      1.B11.SI7  1,086.987 

tl918   4.8<3,i:2        640,79)  68,771 

IftlT   4.384.B61      1.613,311  l,18t,ll7 

191B. ..  .     4.018.408      1.746,178  l.SS3,S<« 

tCorvonte  Income  Aeeount. 

3FMer>1  eccount — atsBd*rd  rettm  sot  tn* 

Lcnl  tbr  ssvlnsa  banks  In  He. 

Huket. 

New  VeriE — SamusI  Ooldsohmldt.  Fred- 
crick  H.  Batch  *  Co.,  F.  J.  Llsman  ft  Co. 

Boston— L.  Staerman  Aditm^  Hoora  *  Oa- 
bot.  Pond  Co. 

fWUMd— Beyer  *  Small 

Fries  Baaca. 
ttm.  I,  1W.  to  Jan.  l.  tl  IMO 

Bid.         Ask.  Bid.  Ask. 

Hlffb    86^-09      90  '08  66  Not.    66  Not. 

Low.    46     '30      60*19  .46  May-  63  Not. 


BAMOOB  t  ABOOBTOOK  BAILBOAD  CO. 
Medferd  Kxt.  let  Os.    Due  Hay  1,  U37. 

Dated  May  1.  1007.  Interest  payable  Hay 
and  Nov.  1.  at  Brown  Bros.  A  Co..  New  Tork 
and  Boston. 

Tax  Status — 3%  Federal  Incoms  Tax  paid 
by  company  wltbout  deduction. 

ABtfcsrlacd  and  Outstaadlnc. . .  .ll.OOO.OitO 

DcBominatlon — Coupon,  81.000.  Berfsterabls 
as  to  principal. 

Tmstcs — United  States  Trust  Co..  New 
Tork. 

OnaalxatloB — f^ee  Cons.  Bet.  4a. 

Seeorcd  by  a  first  mortgase  on  37.96  miles 
o(  road  from  South  La  Qranse  to  Paokards. 
Me.,  and  eoanecUnc  with  the  main  Itne. 

JjtBtd  for  saTlncB  banks  In  Haas,  and  Ms. 

■araian — See  Cons.  Bet.  4a. 

OrtdMl  Harket--St,000.000  offsred  In  lOfl?, 
bar  Brown  Bros.  A  Co..  Nsw  Torl^  Fhlladel- 
l^a  and  Boston. 

Hatket. 

New  York — Frederick  H.  Hatch  A  Co^ 
Camithera,  Felt  A  Co.,  Butter  A  Co.,  Wolff 
A  Stanley,  F.  J.  Llaman  A  Coi. 

Boatan — L.  Sherman  Adams. 

Price  Bancs. 

Ab.  1.  *ia.  to  Jan.  I,  '21  ISSO 

Bid.      Ask.  Bid.  Ask. 

Bish    86*16     90*17  60  Not.    70  Not. 

U>w.    SB  'SO     60  '80  Bfi  Hdv.    BO  Not. 


BANGOB   A   ABOOSTOOK   BAIXJtOAD  CO. 
Waabbam  Ext.  bt  ta.  Do*  At.  1,  19St. 
Dated  Au«.  I.  1909.    Interast  payable  Feb. 
and  Aug.    1,   at  Truatss'a  offlce,   and  at 

Brown  Brosi,  Boston. 
Tax  Statns — 3%  Federal  Ineoms  Tax  paid 

by  company  wltbout  deduction. 

AothorUed   81.660,000 

Ontatandinr  (Jan.  1,  '31)  1.618.000 

Purchased  and  MeU   33.000 

De&aminatlon — Coupon,    11,000.  Bexiscter* 

able  as  to  i»1nclpal  only,  or  fully  rexlster* 

able. 

Trustse— •Central  Union  Trust  Co.,  New 
York. 

Orcanlaatlon — See  Cons.  Bet.  4b. 

Seeorcd  by  a  flrat  mortsase  oa  65.10  mtlea 
of  road  Includtns  line  from  Squapan  to  Stodt- 
bolm.  Me.,  48  miles  and  branch  from  Uwla- 
ton  to  Presque  Isle,  Me. 

Leaal  for  savinss  banks  In  Me. 

Banfaas — See  Cons.  Bef.  4s. 

Ortclnal  Harkst— 81.600.000  offered  tn  1910 
by  Brown  Bros.  A  Co.,  Nsw  Tork.  Boatoi^ 
ete..  at  par  and  Interest. 

Uaikct. 

New  Tork — Samuel  Goldsobmldt,  Fredor* 
Ick  H.  Hatch  A  Co..  Carruttasrs.  PeU  A  Ga, 
F.  J.  LIsraan. 

Boston— Ik  Sherman  Adams,  Pond  Co. 

PhUadcilpMar— Chas.  Fearon  A  Oo. 
Pries  Bante. 

Jan.  1,  *10,  to  Jan.  1,  'M  1920 

Bid.         Ask.  Bid.  Aak. 

HI^    «8U*U    100*11  89  Oct.  eSHov. 

Low.    fiS    '10     S9'tO  BSMoT.    Bt  Nor. 


BANOOB  lE  ABOOSTOOK  BAILBOAD  OO.  K. 
John  Blver  Bzt.  1st  Ss.     Das  Anc.  1* 

leso. 

Dated  Auc.  1,  1909.  Interest  payable  Feb. 
and  Auff'  li  at  Trustee's  ofllcs  and  at 
Brown  Bros.,  Boston. 

Tax  Statns — 3%  Federal  Ineoms  Tax  paid 
by  company  without  deduction. 

Aathorlsed   81.600.000 

Ontstandlnv  (Jan.  1,  '21>  1.8)3.000 

Porcbased  and  Held   168,00*.. 

Deao  ml  nation— Coupon.  81.000.  Bedster- 
able  ae  to  prlaelpal  only,  or  fully  rextaterabls. 

Trustee — Central  Union  Trust  Co.,  New 
Tork. 

Orxanliatlon — See  Cons.  Ref.  4s. 

Ssenred  by  a  flrat  mortsase  on  60.38  miles 
of  road  from  Tan  Buren  to  St.  Francis,  Ms. 

Bamlaca— Sse  Cons.  Ref.  4a. 

Lccal  for  savhin  banlcs  In  Me. 

Orldnal  Harkst— Offsred  In  1911.  at  100 
and  Interest  by  Brown  Bros.  A  Co.,  Nsw  Tork 
ard  Boston. 

Uarket. 

New  Tork — Ramuel  Goldachmldt,  Freder- 
ick H.  Hatch  A  Co.,  Abraham  A  Co.,  Car- 
ruthera,  Pell  A  Co. 

Boston — Chas.  A.  Day  A  Co. 

Pries  Banxe. 

'IX.  to  Jan.  1,  'SI  1080 
Bid.         Ask.  Bid.  Aak. 

HIsh    97K'1S    100 '13  60  Sept.    7B  Nor. 

Low.    64     'SO     eO  'SO  64  OoL      60  Doo. 


Jan.  1, 


BANOOR  A  POBTLAND  RAILWAT  CO.  ist 
6a.  Due  1030,  £d  <s  dne  193S  and  3d  Os 
due  193«. 

Dated:  Ist  6a.  Jan.  1.  1860;  Sd  6b,  Jan.  1. 
1883:  3d  fla,  Jan.  I.  18S8. 

Interest  payable  Jan.  end  July  I.  at  D.,  L. 
A  W.  B.  B.  office.  90  West  Street.  New  Tork. 

Tax  Statns — Payment  of  Federal  Inoom* 
Tax  not  assumed  Inr  oompany. 
IDB  Digitized  by ' 
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AntlMriMa  ami  Oolrtanain— 

lat  et  tieo.too 

Ind  <i    100,«OII 

3rd  *m    70,999 

■  ssio.oeo 

DenomliuttlaB — Conpoa,  flttVIL 
Trutecs— C.  L.  Blair  and  D.  C.  Blotr. 
OoBtnl— Ifersed  In  1901  into  D.  L.  ft  W. 
R.  R.  Co. 

BgcBffd  by  a  flrat.  moond  and  tUrd  mort- 
nwB  rMpceUvaljp  on  4S  rallea  of  road  from 
nirtland  to  Naaarath,  Pa.,  and  fnnn  Naiartitb 
Jot.  to  Martin**  Creek.  Pa. 

Legal  for  Savbm  Banka,  1st  mtc«..  Cd., 
Conn..  Ho..  Mich.,  Minn.,  N.  H.,  N.  J.,  N.  T.. 
R.  I.  and  Wla.;  2d  and  Sd  mortcases.  K.  H. 

Hariict. 

New  Tortc — Chas.  W.  Place,  S^sd.  H. 
Batch  &  Co. 

Priee  Banve  IMO— Not  available.  In 
1919.  Bid  90. 


Doe  Oet.  1. 


BANOOB  OAS  UOHT  CO.  5a. 
IMX. 

Dated  Oct.  I.  1901.  Tntereat  payable  April 
and  Oct.  1.  at  Portland  (Me.)  Tnut  Co. 

Tax  Status — 2%  Federal  Income  Tax  mM 
by  company  without  deduction. 

Anthorised  and  Outetandlnr  $800,000 

Denomination — Coupon.  11,000. 

Bcdecmable  at  107  and  Interest. 

OissniaatloB — Incorporated  in  Maine  In 
SIK4. 

Capitalisation.  Outstandlnc. 

Common  1300,000 

Pimdtd  debt   (00,000 

OoatroUcd  by  American  Gas  Co.  ttarontb 
ownerobip  of  entire  capital  stock. 

Secured  by  a  first  mortvace  on  plant  sup- 
plyUv  vas  to  Bansor.  Me.,  population,  14,t00. 
The  trancbtse  la  tneltided  In  tlio  ehartcr,  and 
la  ncluslve  to  19S4. 

OrictMd  Maffcet— Harry    HerrlU,  Bannr. 
Me.,  at  lOSU  and  interest  Nov.,  1101. 
Market. 

New  York — Frederick  S.  Hatcb  ft 
Carruthera,  Pell  A  Co.,  Berdell  Bros. 
Boston — Cbas.  A.  Day  A  Co. 
Priee  Bancs  19C0— Bid  M.  Ask  6S. 


Ca. 


•A"  4H»4b 


BANOOB  POWBB  CO.  1st  Series 
"B"  Sa.    Doe  Sept.  1,  1931. 

Dated  Sept.  I,  lOll.  Interest  payable  at 
Trustees  and  Banvor,  Hareta  and  Sopt.  1st. 
Series  "A"  4%  for  first  five  years.  4U%  from 
Sept.  t,  1*10.  for  next  five  years,  and  i%  for 
remalntns  10  years.    Series  "B"  S%. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothsrlicd    tIBO.OOO  A 

1,TS0.«»0  B 


11,100,000 

Ontstandlnc    $700,000  A 

011,000  B 


BcMtrved  for  Bxt.  1,1$0,000  B 

PeosmlBaMon — Coupon.  S1,I00.  BeslataraUe 

as  to  prlntipal. 
Tmtse— Central   Union   Trust  0>.,  New 

York. 

Bsdsemakle  at  lOB  and  Intsreot  on  any  In* 
tarest  date  on  99  dan^  ttotlce. 

Assvmed  by  the  Bancor  By.  ft  Sn.  Co. 

OmatsattoD — Inoorporated  la  Maine  Id 
1111. 

CapItallaaUtm.  Outstandlnr. 

Common   $l,7IO.0»» 

Funded  debt   1,$<1,000 

Controlled  by  Bancor  By.  ft  BICc  Co. 
tbrouA  ownership  of  all  stock  wbldi  amn- 


pany  also  teases  the  dam  at  Veade  wblob 
tumlahea  water  power  for  ita  elcctrlo  station. 

Secured  by  a  first  mortrace  on  all  the  prop- 
erty ot  the  company,  Includlnc  hydro- el  ectrie 
devtlopment  7,600  k.  w.  on  the  Pen^taooC 
River  at  Mlltord.  the  dam  at  Veade  on  snmo 
river  and  also  property  formerly  owned  by 
Veazle  Lumber  Co.  The  company  does  a  whol^ 
■ale  power  bualness  In  Old  Town  and  Brewer, 
Me.,  and  sells  power  to  the  Bantor  Ry.  A 
Electric  Co.  Franchises  are  tmllmlted  as  to 
time. 

Eandncfl — See  B.  Ry.  A  Bl.  Co. 
OrWnal  Haiket — Cbas.  H.  Gllman.  Port- 
land; Me.,  and  Merrill  Trust  Co.,  Bancor,  Ma. 

Market. 

Ncmr  Yorit— Frederick  H.  Hatcb  A  Co.. 
BerdclI  A  Bros.,  Carruthera,  Poll  A  Co. 
FortiaiKl — Beyer  A  Small. 

Price  Bann. 
fcB.  1,  'U.  to  Jan.  1.  '21  UM 
Seriea  "A." 
Bid.       Ask.  Bid.  Ask. 

Hlffh    7S*18  60  70 

Low.    78  '10  '18  .... 

Ssrlso  "B." 
Hl^    OO'll    94     '1*  60  79 


xot 


BANOOB  RAILWAY  «  BLBCTBIC  CO.  la* 
Cons.  Ss.   Due  July  1.  1935. 

Dated  April  1.  1906.  loUrest  payable  Jan. 
and  July  1.  at  Trustees,  New  York  and  Bast- 
em  Trust  ft  Bankinc  Co.,  Bancor.  Me. 

Tax  BtalBS — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlsed   $2,000,000 

Otttstaodlns    1,UOO,000 

Denomination — Coupon.  tl.DOO  and  S&OO. 
Reslsterable  as  to  principal. 

Tmstee— Guaranty  Trust  Co..  New  York. 

Redeemable  at  107  H  and  Interest  on  <* 
day  a  not  In. 

Orcanlxatlon — Incorporated  In  1909  In  Main* 
as  a  consolidation  of  the  stroet  railway  and 
eleotrle  companies,  aervlnc  Bancor,  Me.,  and 
vicinity  and  controls  tbrouch  stock  ownership 
the  Bar  Harbor  ft  Unhm  River  Power  Co..  ttaa 
Bancor  Power  Co.  and  Orono  Water  Co. 

Capitalisation.  Outstandlnc. 

Common  $2,000,009 

Prefered  (7%  cum.)   1.600.009 

Funaed  debt    2.0B7.000 

Manacement — ^B.  W.  Clark  ft  Co..  Philadel- 
phia. 

Secured  by  a  first  mortcace  on  66  miles  off 
street  and  Intern  rban  railway,  alncle-tradl 
basis.  The  property  covered  Includea  all  lit 
the  street  railway  lines  In  Bancor  and  Brewer, 
Me.,  and  Interurban  line  connectlnx  Bancor 
wttb  Brewer,  Hampden,  Old  Town.  Charleston 
and  Intermediate  towns  and  on  plants  smiply- 
tnc  electricity  to  all  of  these  clUea.  Also  s»> 
enred  by  a  aecond  mortcace  on  plant  snpirty' 
Inc  electHolty  in  Bancor.  Additionally  secured 
by  deposit  with  trustee  of  all  the  stocks  es> 
eept  one  share  of  preferred  and  $479,000  tat 
and  Ref.  Es  of  tke  Bar  Harbor  ft  Union  Blvar 
Power  Co.  Population  nerved  69.999.  Fran- 
cklses  are  perpetnat  wraept  one  for  alcU 
miles  In  Baivor  whld)  expires  In  19$T  mad  ena 
for  two  miles  In  Brower  nhMk  axplras  Ib 
1040. 

Prior  Tlans  IB99.909  PuUle  Terka  Co.  lat 
Is.  1929. 

Team  anlei  Dee.  Sli 
dross. 

1910...  $1,162,779 
I91S...  1.094.075 
1919...  9t3.m 
1917...  $86,120 
1919...  $».98S 
1915...  78>.BM 


Digitized  by 


Oricfaul  lUritet— SIOe.DOO  oRered  July. 
ItOi,  br  RldtKrdson  *  Clark.  ProWdenoe,  R. 
X..  ud  B.  W.  ClKrk  *  Co.,  FliUadelphliL.  at 
par  ud  tntorMt.  ffiOO.OOO  ofCared  Oct.,  IMt. 
to  St>eDC»r  Traak  *  Co.,  New  Tork,  ud 
^TTT,  ColBn  ft  Borr,  Boiton,  at  1714  knd  In- 
t«r««. 

New  Tork— Frederick  H.  Hatch  &  Co., 
Lynch  ft  McDermott.  Vanderhoef  &.  Robln- 
•ou.  a.  R.  McAIUstsr  ft  Co.,  Carrutlton, 
Pell  A  Co. 

Bostvik — Pond  Co. 

PUMMphia — Bauer,  Starr  A  Co..  SL  W. 
Clark  *  Co.,  UcCown  db  Co. 

PriM  Itansc. 

gma.  1,  '00,  to  Jan.  1.  'Zl  IBM 

Bid.         Aak.           Bid.  Aak. 

HIch    100  'D»    108     'OB     77  Oct.  86  Nov. 

IMW.      71*11     7«H'S0     76  Nov.  78KNOV. 


1920,  by  Stanley  A  Blieetl.  Cleveland,  at  109 
and  interest. 

Market. 
ClcYeland— Stanley  ft  Bluell. 


BAMKEK8  OCAEANTEED  HOBTOAOB  CO. 
<CleTctaad,  Ohio).  l*t  Coll.  Tr.  fti.  Scries 
"A."  Due  •6a,0«0'-eadh  Sept.  1,  fran 
im  to  USl,  Inel. 

Dated  Sevt.  1.  ISIS.  Intereet  vayabl* 
Marcta  1  and  Sept.  1,  at  CItlsena'  Savlnca  ft 
Tniat  Company,  Cleveland. 

Tax  Btatna— 8%  Federal  Income  Tax  paid 
by  the  compajiy  direct  to  the  Qovamment 
and  an  additional  1%  la  paid  direct  to 
bolder^  malclDB  a  claim  for  aatne. 

AatftorlMd   Unlimited 

Oatotaailac  <"A">  SfiOO,000 

Pwrpeee  of  bni»— To  provide  funds  for 
laalrtnK  additional  loans  secured  by  ntort- 
■asM  «a  propertr  in  Clereland  aM  TlolBltr, 
atmltar  to  the  nwrtcaces  plednd  hereunder. 

DcMvlaatlo*— Coupon  Sl.OOO  and  S600. 

Ti  Mslee — Cltlseas'  Savinn  ft  Trust  Co., 
Cleveland. 

BedeemaUe  In  whole  or  tn  part  on  any  In- 
tereat  date  at  101  and  Interest  In  the  loverae 
order  of  maturities. 

OnaafuHoa — ^Incorporated  In  Oblo  In  1914. 

Capitalisation.  Outstandlna, 

Common   S1.4BI.8C0 

Piutded  debt    600.006 

Sceared  by  pledce  with  the  Trustee  of  160% 
of  approved  mortcaces  on  property  la  Cteve- 
bukd  aad  vielnlty.  The  trust  indenture  re- 
qnlrea  that  a  eertlflcate  sisned  by  an  offleer 
«C  the  oompanr  be  filed  with  the  Trustee  each 
Hum  an  aSBlcnmcat  of  eoUateral  la  made  to  It. 
Uiat: 

The  raortnses  In  the  opIaloD  of  this  oOoer 
are  adequate  seourity  for  ths  unotmt  owlnc 
thanoa: 

No  Intorest  la  dellwuMBt  upon  sudi  muU 


All  taxesL  aascasmentfl,  and  diarces  of  uy 
ktaid  acalnst  the  property  oovered  thsrcby.  dus 
and  payable^  Iwva  hem  paid;  the  MvadFal 
properties  eovstad  tor  the  moitmrM  han 
bead  valued  to  the  oonipan7*a  mpralsers 
tore  the  loans  were  made,  that  the  seouritr 
was  wproved  and  that  an  orlvlnal  of  oertl- 
flsd  eopr  of  eaA  appraisal  Aall  be  lUed  with 
Iba  Trustee: 

The  amount  for  wbl^  eaA  mortcacs  la 
aOsrod  for  ooHatml.  tosather  wttt  the 
amoont  of  prior  liens,  shall  not  exceed  elahty^ 
Ova  per  oent.  of  tha  value  of  the  nortnsed 
^■cmlaes  as  appraised. 

AU  matters  reUtInc  to  the  title  of  the  mort- 
Baced  property  and  the  valtdltr  of  the  loan 
papers  bave  been  approved  to  oottnset  In  writ- 
tna  to  the  company,  wbIA  opinion  of  ooun- 
•el  or  duplicate  thereof  shall  be  lodced  with 
the  Trustee. 

Oridaal  Jlatfcst— 1600,000  offered  January. 


BARBER  <0.  C.)  CO.  (Akron,  O.)  1%  OoU.  Xr. 
Notes.    Due  Jan.  1,  1922. 

Dated  January  1.  1919.  Interest  payable 
July  1  and  January  1  at  First  Trust  ft^Sav- 
Inrs  Bank.  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathoriacd   11.060.000 

Ootatandinr  (Mar.  ti.  '21)....  1,600,000 

Bedeemcd    160,000 

Denomination — Coupon,  tl.OOO. 

Trustee — First  Trust  ft  Savlnss  Bank. 
Cleveland. 

Redeemable  on  any  Interest  date  at  100  and 
Interest  upon  4  weeks'  notice. 

Ooarantecd  principal  and  interest  by  O.  C> 
Barber  of  Akron,  O.,  by  endorsement. 

Bcenrsd  to  pledpe  of  the  fotlowlnc  securi- 
ties: 

Par 

Sbares  Company  Value 

1,486  American   Hominy   Co.,    of  In- 
dianapolis Ind.,  common  stock.  8100 
100  American    Hominy   Co.,    of  In- 
dianapolis, Ind..  pr^r.  Block...  100 
l.BOO  Amnrican    Sewer    Pipe    Co..  of 

Akron,  Ohio,  common   100 

4.D0O  The  Babcock  ft  Wilcox  Co..  of 

New  York  City,  common  stock.  100 
41.293  Bryant  ft  May  Co.,  Ltd..  of  Lon< 

don.  Ens.,  common  stock   II 

8.000  Oenerol  Fire  Bxtiiwulsher  Co.  of 

N.  T,.  commcm  stock   flOO 

t.OOO  The  Diamond  Hatch  Co.,  an  Illi- 
nois Corp..  common  stock   100 

760  The  National  Coal  Co.  o(  Cleve- 
land, O.,  common  stock   lOt 

1,660  The  National  Protection  Co.  of 

Providenoe,  R.  I.,  c<Hnmon....  26 
6.000  Northwestern  Rubber  Co.  of  Liv- 
erpool, Bnff.,  common  stock. . .  lot 
861  Northwestern  RiAber  Co.  of  LIv* 

erpool,  Bns.,  pref.  stock   100 

8,686  Union  Salt  Co.  of  Cleveland.  O.. 

common  stodc   104 

468  The  Wilson  Realty  Co.  of  Cleve- 
land, O.,  oomnum  stock   700 

American  Strawboard  Co.  iCbi- 
caso.  111.)  1100.000  «%  deben- 
ture bonds  due  Jan.  1,  1988. 
Union  Salt  Co.,  Clevehind.  Ohio, 
888,600  second  mortcace  bonds, 
due  814,600  July  1,  1910,  and 
816,000  July  I,  1930. 
81.600,000    First    Mortaure  of 
1916  (subject  to  an  indebted- 
ness of  approximately  136,000) 
on  O.   C.   Barber's  farm  of 
8,100  acres  1»  B>immit  Count/, 
Ohhh'  to  mature  on  demand: 
the  note  sUmed  to  O.  C.  Bar- 
ber and  the  mortcsae  slimed  by 
U.  C.  Barber  and  Uaiy  O.  Bar- 
ber, releaslnc  dower. 
The  followlnc  are  extracU  from  the  letter 
of  O.  C.  Barber: 

The  ebares  of  stock  of  the  Amerioan  Hom- 
iny Co.,  American  Sewer  Pipe  Co.,  Babcodi 
ft  Wilcox,  Bryant  ft  Hay  Co..  Ltd.,,  Diamond 
Match  Co.,  General  Fire  Bxtlnsulsber  Co.  and 
the  National  Protection  Co.  alone  are  quoted 
In  the  present  market  at  a  sum  equal  to  ap- 
proximately 81.600,000  and  baaed  upon  l>ook 
value,  are  worth  substantially  In  excess  of 
the  total  note  Issue. 

The  National  Coal  Co.  Is  an  Ohio  corpora* 
tlon  havlns  an   autborl«d^~and  ouUfandlnc 
^^caplUI  stock  of  8f(fj?8^^tHtPOgfe''»" 


menm  ot  coal  In  Onmiaey  and  BelmoBt  Conn- 
Um.  Ohio,  with  an  eMlmated  unmlned  ton- 
iwn  of  St.000.000  ton*.  Itm  onir  Indebtcdneu. 
ouUido  of  curroit  aooou&u.  oonoUt  of  ap- 
snaclmately  1162,000  of  partduuc  ntoner  mi.rt- 
cacM. 

The  Northweatern  Rubber  Co.  was  orsan- 
iMd  under  Weet  Virginia  lawa  aome  yeara 

wo.  to  reclaim  old  rubber;  plant  at  Uvorpool, 
Ens.,  main  offlco  in  Akrtm.  O.  Authorised 
and  outstaudlnv  capital  stock,  $3,BDD.OOO  com- 
tnon  and  IBOO.OOO  preferred,  no  ladebtedneaa 
other  than  current  bills. 

The  Union  Salt  Co.  la  an  Ohio  Corporation 
Ownlnv  about  13  acres  of  lake  front  on  wLich 
a  modem  planl  was  completed  this  pant  year, 
wltb  a  product  capacity  ot  276  tons  of  salt 
per  day.  Authorized  and  ouUtandlnc:  <a)  Cap- 

ital  atock.  1500,000:  (b>  First  Uortsase  bonds, 
ISBO.DOO:  (c)  Second  Uortgave  bonds,  $39,000; 
durlnar  the  past  year  this  property  was  ap- 
praised at  31,200.000,  exclusive  of  the  valus 
of  riparian  rights. 

The  Wilson  Realty  Co.  Is  an  Ohio  eorpora> 
tlon;  outstandins  capital  stock  of  SZECOOO. 
Property  consists  of  about  S2  acres,  all  on  the 
Cleveland  lake  front.  No  Indebtedness  asainst 
this  except  possibly  325,000  or  310,000  for 
carrylns  chanres. 

On  my  farm  I  have  spent  over  32.300,000 
and  from  It  I  took  a  crop  laat  rear  worth 
nearly  3400,000.  Hie  dlvldenda  paid  durinr  the 
7«ar  1318  on  pledcad  stotte  w<r«  about  tlOO,- 
000. 

Orlsbiai  Market — 11.650,000    ofTered  Jan.. 

1019.  by  the  First  National  Bank.  Tlllotson 
Wolcott  Co.,  BonbrlKht-Herrlck  Co..  C.  E. 
Denlson  A  Co.,  Hayden,  Miller  ft  Co,.  Haynard 
B.  Murch  ft  Co.,  Barton  ft  Barton,  and  Otis 
ft  Co,,  all  of  Cleveland,  at  98M  and  Interest. 
Market. 

Cleveland— OtlB  ft  Co..  TIIIotKm  ft  WolnoCt 

Co.,  Hayden,  Miller  ft  Co. 

Price  Ranire  19S0— Ask  90  Nov. 


BASNET  ft  SMITH  CAB  CO.  M  Ktn.  Ss. 
Due  July  1,  1916. 

Dated  July  1,  1906.  IntcKit  payable  Jan. 
«nd  July  1,  at  Trustee'a  office. 

Tax  Statu— Payment  ot  Fed«?al  Ineome 
Tax  not  assumed  by  company. 

AollMrlied  and  OotatMiUv  32.000,000 

DensmI  nation — Coupon,  31.000.  Principal 
Bedsterablft. 

Trnstee—Ouaranty  Trust  Co.,  New  York. 

Bcdeemable  at  110  and  Interest  on  any  In- 
terest date  on  60  days'  notice. 

BeedversUp— In  December,  1919,  ValantlBS 
Winters  waa  appointed  receiver. 

OrcaRlsatlon — December.  lOlfi.  reeelvershtp 
waa  lifted  and  property  returniHl  to  Ktock* 
holders  without  forcclosur«. 

Capitalisation.  Ontstandlnc. 

Common   33,000;00<l 

Preferred  (8%  cum.)   2,500.000 

Funded  debt    2,600,000 

Secured  by  a  first  raortcasii  on  tbe  plant  of 
the  company  at  Dayton,  Ohio,  covering  66 
acres  of  ground  and  Includlns  OS  bulldlnes, 
wh^re  the  company  builds  all  kinds  of  steam 
and  electric  railway  cars, 

Usted  on  the  Cincinnati  Stock  Exchonse. 

(Iridnal  llarket — 12,000,000  ofTcred  Hay. 
1906,  by  P.  J.  Goodhart  ft  Co.,  N.  T.,  and 
Clnclimatl,  and  Irwin,  Ballman  ft  Co..  Cin- 
dnnatl,  at  102  U  and  intereat. 

Market. 

Kew  York— B.  ft  C.  Randolph. 
Cincinnati — W.  E.  Hutton  A  Co.,  A.  *  J, 
fVank. 


.  Pilee  Bmua. 

tan.  1.  '98,  to  Jan.  I,  tL  XMt 

Bid.      Ask.  Aric 

HlBh    98  '08    101  '08  BO  Nor. 

Low.    SO  '19     BO  '19  eO  Nov. 

BABNHABT  BROTUER8~*  SFIMDIXB  •% 
Notes,  fine  each  March  Z  as  firilavrBi 
WMAM  from  1VS3  to  UfS  IbcL,  ns.MO 
frwn  t9X7  to  1930  ineL,  and  |3m,M» 

1931. 

Dated  March  1.  1931.  Intorast  J>ara.hl« 
March  1  and  Sept.  1  at  Illinois  Tnut  * 
Savings  Bank,  Chlcaco. 

Tax  Status — 2%  Fadaral  Income  Tax  paid 
by  the  company  without  dsductlon. 

Authorised   3600.000 

Ootstasdinc    »00.00e 

Purpose  of  Issne-  To  rotlrs  floating  in- 
debtedness, 

DentMnlnatlons— 31.000,  |600  and  3100; 
roslsterable  as  to  prtncipal. 

Trustee — Illinois  Trust  &  Savlnn  Bank, 
Chicago. 

BadeiwiiahTe  on  any  Interest  d»t«  at  lOS 
and  loterest  for  notaa  matnrinar  from  1923 
to  192G  Inclusive,  and  ^01  for  notes  matur- 
ing theroaf  tor. 

OrraaisatitHt — Incorporated  in  New  Jeraey 
In  1011.  Business  established  In  1868.  The 
company  owns  and  operates  one  of  the  lars- 
est  type  founderies  In  the  United  States  and 
manufactures  brass  rule,  leads  .sluffs.  elec- 
tric welded  chases,  cast  iron  Justifylnff 
furniture,  printers'  sawing  and  trlmmlss 
machtnee,  metal  furnaces,  and  other  equip- 
ment essential  in  the  printins  trades,  and 
also  die  castings. 

Plant  is  located  at  Monroe  and  Throop 
Streets,  Chicago.  Branches  are  maintained 
In  the  principal  dlstrlbutlnar  Centeres. 

Capitalization,  Outstanding. 

Common  31.000,000 

I^rst  preferred  . ,   l,2B0,OOO 

Second  preferred    TBO,000 

Funded  debt    600.000 

Security — A  direct  obligation  of  tbe  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  indenture  the  company 
covenrnts  as  follows: 

No  mortgage  shall  be  placed  upon  the 
property  and  assets  of  the  company  {except 
purchase  money  mortgages)  without  making 
these  notes  a  prior  lien. 

The  company  shall  maintain  at  all  timea 
net  quick  assets  equal  to  at  least  m  tlmea 
and  net  tangible  assets  equal  to  not  less 
than  2hi  times  all  outstanding  notes  of  thia 
issue.  Total  quick  assets  shall  be  main- 
tained at  all  times  equal  to  1^  tlmea  cur- 
rent llabllltlea 

The  company  shall  not  Issue  any  notes  or 
other  obligations  maturing  later  than  one 
year  from  their  respective  dates,  while  these 
notes  are  outstanding. 
Vtmn  ended  Ang.  31: 

•Net. 

19S0    3S89,9D6 

1919    261,612 

1818    248.767 

1917    218,291 

•After  all  taxes. 

Original  Market — 3600.000;  offered  Marcb. 
1921.  by  Bartlett  &  Gordon  and  Elston  A 
Co..  Chicago,  at  100  and  interest. 

BARNSDALL  CORPORATION  S.  F.  Cony. 
»».    Due  Jun.  1,  1931. 
Dated  Jon.  1,  1921.    Intereat  payable  Jan. 
1   and  July  1   in  New  York,    Boston  and 
Cliio.igo. 

Tax  Status — Z%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  tax  refunded. 

Antherlxed   316.000,000 

Outstandliw   8,000.000 

Rcserred  for  Corp.  Ftunoscs — 3i;<'00.000. 

Ltsnance    RntrMlqn^AiUKton^  bonds 

08  Digitized  DyVjtTVJ'ZrC 


•rt  iMUabIt  tar  not  to  exceed  B0%  of  cost 
or  adtlltlons  to  propeity  after  Jno.  l,  1921. 
ttr  50ft  or  addiUons  to  working  capital  and 
«B)r  p.-ovldfld  (a)  total  net  awwta  of  the 
corporation  and  Its  controlled  subsidiaries, 
rncluiltng  proceeds  of  the  new  bonds  tlien  to 
be  iMueil.  arc  at  least  300%  of  the  total 
debt  of  the  Corporation  and  Its  coutrolled 
■nbstdlarlea  Including  tbe  new  bonds  pro- 
poMd  to  be  laau«d,  and  (b>  net  eamlnga  of 
tbe  Corporation  and  Its  controlled  subsldlar- 
lea  alter  dcductlns  operating  expenses  and 
depieciatlon.  depletion  and  well  drilling 
chaises,  are  equal  to  at  least  S  times  their 
total  charges  Including  interest  on  the 
bonds  proposed  to  be  Issued. 

Pnrpono  ol  Inane— To  provide  for  the  ad- 
dition of  valuable  additional  oil  producing, 
properties,  for  the  retirement  of  existing  In- 
dflbtednesB  and  to  Increase  working  capital, 
iMvtBE  the  Corporation  with  no  Ooatlng 
drtit  and  ample  working  capital  tor  Its  pres- 
ent businoM 

Oiwiwilwlloiw  riiniiiiii  11,000.  $B00  uid 
IIM:  reglBterable  as  to  principal.  Registered 
11,001  and  multiples.  C.  &  R.  Interobange- 
abla. 

Truter — Guaranty  Trust  Co.,  New  York. 

■edccmable  at  107  prior  to  Jan.  1,  1924, 
dvlag  next  3  years  at  lOG,  during  next  S 
rears  at  lOt^ji  and  during  last  rear  at  101; 
pins  Interest  In  each  Instance. 

Sinking  Fond — 8tm)-annually  beginning 
Kov.  1.  1931,  an  amount  in  each  year  equal 
to  2S%  of  net  Income  for  the  preceding 
fiscal  year  aratlable  for  dividends  (after  de- 
dnctlog  drilling,  depletion,  depreciation,  In- 
teren  and  Federal  taxes),  with  a  minimum 
■ufflclent  to  retire  1800,000  a  year,  or  If  ad- 
ditional bonds  ate  issued,  such  larger  an- 
nual minimum  as  may  be  required  to  retire 
the  entire  issue  by  maturity.  This  fund  Is 
to  be  used  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  the  current  call 
price.  Retirement  of  bonds  through  con- 
vetsioa  ts  allowed  as  a  credit  to  the  fnnd 
for  the  year  In  which  conversion  Is  made. 

CsnrertiUe  at  any  time  prior  to  maturity 
or  redemption  Into  Class  B  stock  ((SS  par 
value)  at  $40  per  share  (|1,000  in  bonds 
coDTertlble  Into  25  shares  of  stock).  If 
called  for  redemption  privilege  extends  to 
10  days  before  the  redemption  date. 

OrgunUation — Incorporated  in  Delaware 
in  ISlC  as  the  Pittsburgh  Investment  Co. 
Present  name  adopted  In  January,  IfilS. 
Including  subsidiaries,  tbe  Corporation's  oil 
producing  properties  comprise  a  net  total  of 
IIS.OIS  acres  of  leasehold  oil  lands  of  which 
IS.ISS  acres  are  now  operated  and  149, 8S0 
acres  are  still  unoperated.  and  2,147  produc- 
ing oil  well.  As  of  Jan.  15.  1921.  oil  produc- 
tlm  was  In  excess  of  7,000  barrels  per  day. 
The  producing  oil  properties  now  operated 
are  in  the  states  of  Oklahoma.  Pennsylvania, 
West  Virginia,  Ohio,  Texas,  California.  In- 
diana and  Illinois.  Additional  properties 
BOW  unoperated  are  In  the  states  of  Kansas. 
Coloiado.  Montana,  Louisiana,  Arkansas  and 
KsntnckT.  Rafluerr  is  located  at  Blgheart. 
Oklahoma,  and  haa  a  present  capacity  of 
l,(IM  barrels  a  day.  In  addition  to  260 
tank  cars  owned  and  100  leased,  it  hoa  pipe 
Itnaa  extending  Into  the  fletds  from  which 
■applies  of  crude  oil  are  received. 

Gas  properties  controlled  by  the  Corpora- 
tion are  chiefly  In  McKean  and  Potter  Coun- 
tlea  Pennsylvania,  and  in  Allegany  County. 
New  York,  in  one  of  the  oldest  gas  produc- 
ing areas  In  the  United  States,  and  Include 
las  and  oil  rights  under  59.000  acres,  with 
SIS  wella  There  are  500  miles  of  pipe  lines, 
nippiylng'gaa  to  2S  towns  In  Pennsylvania, 
and  thropgh  distrnniting  companies  to  the 
cities  of  Elmlra  and  Coming  In  New  Tork 
8tata 


elude  zinc,  of  which  it  is  one  of  the  largest 
high  grade  producers  In  the  Joplln  district; 
tripoli  (amorplious  silica),  of  which  it  la 
th«  largest  proilucer  and  owner  ii^the  Unit- 
ed States;  used  for  the  manufacture  of  Oiler 
stones  and  as  trlpoll  flour  in  bufTIng  and 
polishing  com|>oimds.  in  parting  compounds 
for  foundry  work,  and  in  soap,  paint  and 
rubber  manufacture;  and  silver,  gold,  cop- 
per, lead  and  coal  propertlea 

Capitalization.  Outstanding. 

Class  A  113,000,000 

Class  B   2,950,376 

Funded  debt    8,000,000 

Security — A  direct  obligation  Of  the  Com- 
pany but  not  secured  by  a  mortgage.  Tlie 
Indenture  coutatna  the  following  covf>nn.nts: 
No  mortgage  or  pledge  of  Bamsdall  Cor- 
poration's property  or  that  of  any  con- 
trolled subsidiary  company  may  be  created 
<beyond  12,969.000  existing  funded  debt  of 
subsidiary  ccmpanies,  part  of  which  la  now 
secured  by  mortgage). 

No  bonds,  notes,  or  other  evidences  of  in- 
dobtedness  of  the  Corporation  or  ol  any 
eentrollbd  subsidiary  shall  be  Issued,  otliar 
than  bonds  of  this  issue  (and  guaranteed 
bonds  of  subsidiary  companies,  under  cer- 
tain rastrlctlona  providing  the  total  debt 
represented  by  this  Issue  and  such  debt  of 
subsidiaries  does  not  exceed  the  authorised 
amount  of  this  Issue),  and  other  than  cur- 
rent accounts,  acceptances,  or  other  in- 
debtedness, running  for  not  more  than  one 
year,  incurred  in  the  ordinary  conduct  of 
business. 

Total  net  assets  of  the  Corporation  and 
its  controlled  subsidiaries  shall  be  main- 
tained equal  to  at  leaat  S00%  of  the  total 
debt  of  the  Corporation  and  Its  controlled 
subsidiaries,  including  any  guaranteed  bondi 
of  subsidiary  companies  that  may  hereafter 
be  Issued  under  the  terms  of  the  Trust  In- 
denture. 

Combiaed  current  assets  of  the  Corpora- 
tion and  ItB  controlled  subsidiaries  shall  be 
maintained  equal  to  at  least  126%  of  their 
eomblned  current  llabltltlea 
Tew«  CDded  Dee.  Sli 

Gross.  Net.  Interest. 

1920    17.105,716    IS,S44.447  1363,784 

1910    6,254,465      2,177,061  287,720 

1918    5.393,976      1,960,220  380,157 

1017  ....  4,654.488  3,329,470  156,084 
191B    8.642,096     1.992.186  lOS.lOt 

Original  BiariEet— 88,000.000  ofTered  Jan., 
1111,  by  Lec^  Kigginson  A  Co..  at  97  and 
interest. 

Market 

Hfw  Tork— Rollins,  Kalbflelsch  A  Co. 
Philadelphia — Samuel  HcCreery  &  Co. 
Chicago — Henry  S.  Henschen  A  Co. 


BARBETT  UANUFAOTtTRDIO  CO.  Dcb.  5s. 
Dne  AprU  1,  19SS. 
Dated  April  1,  1890.    Interest  payable  April 
and  Oct.  1,  at  Trustee's  oRlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlzrd   S2,5OO,00O 

.  Ontstaodhic    2,600,000 

Dcoomlnation — Coupon,  |1,000. 
Trustee — Land  Title  ft  Trust  Co..  Phila. 
Redeemable  at  110  and  interest  in  1919. 
Assumed  by  Barrett  Company,  New  Jersey. 
Control — Consolidated  in  1919  with  the  Bar- 
rett Company   (Naw  Jersey).    The  latter 
company  was  balnK  merged  Into  the  Allletf 
Chemical  Co.  as  of  March  1,  1921. 
Capitalization.  '  Outstanding. 

Common   $ia,44S.10Q- 

Pnferred  (7%  eum.)   T.811.400 

Funded  debt   I.BOO.OO* 

SeearUy^^  direct  obligation  of  the  oora- 
lo  the  mlBtnc  hiduatry,  properties  of  the     »any,  but  not  sMured  by  mortgage  or  ool- 
Corporatton  and  Its  ■obsldlUT  oompanles  tat-  lattrai. 
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Yean  cnfcd  Dre.  SI  (Bamtt  Co.): 

DroBS.  N«t.  Interast. 

1919   l3Z.23b.347      t^.Z22.^t6  (221.034 

1915   41.339,665        3.T89.BS1  I7S.308 

1917   34.297.371        3.673,944        311. 8S6 

1916   !7. 800,186        6.166.986  169,666 

Later  earnings  not  available. 

Orislnal  Market — First  offered  by  Oeorte  A. 
Hultn     Sons.  Pblta..  Pa.,  at  par  and  Inten^at. 

Market. 

New  York— Frederick   H.    Hatch  &  Co., 
K.  A.  Baker  &  Bona.  Frlnce  *  Whltsly. 
PliilwIelpltiB— Elklns.  Morris  ft  Co. 
rrlce  RaDse. 
Jon.  I,         to  Jan.  1,  -Xl  IBZO 

BUI.  Ask.  Bid.  Ask. 

mgh    98M '10    100 '16  93  Feb.    9S  June 

L<ow.    83     '18      SO  '18  90  June  91  Sept 


BATH  A  BKCNSWICK  LIGHT  *  POWKE 
CO.  1st  and  R«r.  S«.     D«  July  1,  U3t. 

Dated  July  1,  1910.  Interest  payable  July 
and  Jan..  at  Trustee's  dOlW. 

Tax  Htaliu — Payment  of  Federal  >  Income 
Tax  not  assumed  tqr  company. 

Attthortied  1760,000 

Oatslandina    386,000 

Reserved  for  Prior  Llena  200,000 

Keserved  for  Ext   236.000 

Trustee — Fidebty  Truat  Co.,  Portland,  Mo. 

Kedeemabic  at  103  and  Interest  on  any  In- 
terest  ilate. 

CoDtral — January,  IStt,  ths  entire  capital 
stork  8620.000  was  acquired  by  tlie  Central 
Valne  Pow*r  Co. 

Capltattzation.  Outstandins. 

Common   1670.000 

Fuiuied  debt    626.000 

Secured  by  a  first  mortsace  on  plants  at 
Brunswick  and  Topsharo,  and  a  serond  mort- 
CWe  on  Ihti  property  In  Bath,  Me.  The  Com- 
pany supplies  electric  light  and  power  to  a 
population  of  about  9.000  and  electric  Uztat 
and  power  and  caa  to  the  city  of  Bath,  popu- 
lation 1910,  9,400. 

Prior  liens — 8200,000  Sasadahock  Lt.  A  Fr. 
4  Ms  of  1932. 

Earalnss — Included  in  reports  of  Central 
Uuine  Power  Co. 

Oritlual  MBrkct--Offered  April,  1913.  by  Fi- 
delity Trust  Co..  Portland,  Me.,  at  98  knd  In- 
ters st. 

Market. 

New  York — Coflln  A  Burr,  Berdell  Bros. 
Portland — Fidelity  Trust  Co.,   Beyera  A 
Small. 

Price  Banc*  lftt»-A^  86  U-  In  1919, 
Bid  83,  Aak  88. 


BATH  IRON  WORKS.  X;rD.  1st  B.  P.  te. 
Due  July  1. 
Datrd  July  2.  1917.    Interest  payable  Jan, 
1  and  July  1  at  Merrill  Trust  Co.,  Bansor, 
Ue..  or  Old  Colony  Trust  Co..  Boston. 

Tax  SlatDS — ^Payment  of  Federal  Income 
Tax  not  aaaumrd  ijy  company. 

Aothorlsed   86,000,000 

Ontstanfllnv    1.400,000 

BHired  by  S.  F   tOO.OOO 

Bmervrd  tor  Ext   3,600,000 

Additional  bonds  issuable  for  7B%  of  roat 
■of  ext<>ntir.ns,  etc.,  wht^n  nft  famine's  for  three 
prec^lnic  calendar  years  have  avoraved  4n- 
ttunlly  at  leavt  three  times  luc^rust  <'lia<K(s 
-on  'io)^<lH  oulstcn'liiiK  and  to  be  Issn-fl. 

DeuomlnalloB — Coupon,    8600    and  81,000, 
Registerable  as  to  principal. 
Tmatee — Merrill  Trust  Co..  Bawor,  We. 
Redeemable  at  106  and  Interest  on  asy  In- 
ter pst  date. 

8inklnc    FoHd~Annually    not    less  than 
160.000  with  additions  thereto  Id  case  •>£  any 
reases  in  the  amount  of  outslandlnK  bonds 


over  81.600,000;  also  In  case  of  payment  of 
more  than  10  %  dividends  In  any  one  year  on 
the  common  stock.  Fund  to  be  applied  to 
the  purchase  or  redemption  ol  bonds  at  not 
over  106  nnil  interest.  Bonds  4c-<iulred  to  b* 
cancel!'  rt. 

OrcanUatlon — Tbis  company  was  acquired 
In  1917  by  the  present  manasement  from  ttw 
estate  of  the  late  John  S.  Hyde. 

Secured  by  a  Ilrst  mortgaee  on  all  the  proiH 
erty  of  the  company  now  owned  or  her»> 
after  acquired.  The  comi^ny's  plant  Is  locat- 
ed at  Bath,  Me.  The  company  Is  encased  In 
oonstru^tinc  destroyers  for  the  Covernment. 
As  of  July.  1917.  plant  valued  at  81.949.30S. 

Lecal  for  savings  banks  In  Me. 

Orlslnal  Market— tl.600,000  ottered  July. 
1917.  by  Maynard  S.  Bird  A  Co..  Charles 
H.  Oilman  ft  Co.,  Portland,  Me.,  and  Merrill 
Trust  Co..  BanKor,  Ue..  at  99  Vi  and  intersat. 
Ilarkst. 

New  York— Merrill.  Unah  A  Co..  Z<oweU 
Hason. 

PovtUuid — Beyer  ft  Small. 
Prie«  Bange  19X0— Bid  97U, 


tiff 


BATON  BOUOE  <Tji.)  BLBCTBIO  CO.  lat  Sa. 
Dae  Feb.  1.  1989. 

Dated  Feb.  1,  1909.  Interest  payable  Feb. 
and  Aua.  l,  at  Old  Colony  Trust  Co..  Boston. 

Tax  fltataa— 2%  Federal  Income  Tax  paid 
tqr  company  withost  dednoUon. 

AotlwrfsHi   ITS0.00O 

Ontatandlaff  <Jan.  1.  '»>   487,000 

In  Tmurary    1X5.000 

Retired  by  8.  F   38.000 

DenomlaatlOB — Coupon.  ISOO  and  fl.OOO. 
Reslaterable  as  to  principal. 

Trastee~Otd  Colony  Trust  Co..  Boston. 

Redeemable  as  whole  or  for  sinking  fund  at 
105  and  tnterrat  on  any  IntPrest  date. 

Slnklox  Fund — 1  %  okt  annun^  of  outstand- 
ing honda.  bt«innlnc  Fpb.  1,  1914. 

UrsanlKattoa  —  Incorporated  In  Ixiulalana 
tn  1907  as  successor  to  the  Baton  Rouse  Sleo- 
trlc  A  Ras  Co. 

Capitalisation.  Outstandins. 

Common   8100,000 

Pieferred  <e%  cum.)   SOO.OOQ 

Funded  debt    787.000 

MnBaiceMcnt — Stone  &  Webster.  Boston. 

Seen  red  by  a  Rret  mortEase  on  the  etreet 
raltwiiy.  ant!   electric   liKht   and  power 

plants  m  Baton  KouKti.  street  railway  sya- 
ttiii  embraces  6  miles  of  track.  Population 
served,  21.700.  Friinchlse  for  electricity  ex- 
pires In  IHSe.  railway  franchise  m  1940,  aaa 
franchise  In  1942. 

Vndertlea— 1309,000  7«  notes  due  Jan.  1. 
1S23. 

Years  ended  Dee.  SI. 

fiross.  Net.  Interest. 

1920   8471,187      I1S7.6T8  147.668 

1919   371.269        139.696  41.394 

1018   967.809  121,156  41.422 

1S17   231.966  112,651  37.675 

191 G   211.694  110.836  36.S46 

1916   190.863  92,648  11.807 

Orlclnal  Market — 8400,000  offered  by  Stons 
A  Wpbster.  Boston.  April  1009,  at  87  M  and 
Interest. 

Market. 

New  York— Corruthers.  Pell  ft  Co..  G.  R. 
McAllister  A  Co..  Berdell  Broa 
Boston—Stone  ft  Webster. 

Price  Kaaae. 
Jan.  1.  'IS.  to  Jan.  1,  tl  IBM 

Bid.        Ask.  Bid.  Aak. 

Hlgk    80*16      IIM'IB  fONov.    78  Oct. 

Low.    88 '80     73     'JO     _  08  OoL  73.0Gt. 
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S&TOM  KOCOB  KUBOVBIO  00.  8-Tr.  1% 
Cam.  KotM.  Dna  Jsk.  1,  Utl. 
Dtttei  Ju.  I.  ItZO.    XntWMt  purabl«  Jan. 
1  ukd  jolr  1  at  Old  Celoor  Tnwt  Codumuit. 
Boaton, 

Tu  Statu — 1%  Ped«ral  Tdcoim  Tax  paid 
by  th«  Oompanj'  witboot  dsdootlim. 

ABttwiud  $600,000 

OatstMdkw    100,000 

■  ■■■  i«<    for    Oarporats  Piir> 

VMM   200,000 

I*nrp>aa  «(  Imu— To  prorid*  tor  ttaa  t«tlr»- 
mat  or  1147.000  of  ootM  doa  Jan.  1.  1»S0. 
floatlnr  iDdebtedcMa  and  also  oonitruotloD 
raotUramanta 

TTaiiMliMttia  ^rnirnn  S1.M0^  tB«0  and 
SIM:  nalataraUa  as  t»  pilaalpaL 

at—lM — Old  Colear  Tnut  Companrt  Boa* 
too. 

Kc4aanaUa  aa  a  vtaola  upon  SO  days'  no- 
ttoe  at  lot  and  Intaraat  durlnc  lOSO.  at 
1«1  and  iDUrast  dnrlnc  IMi  aiul  100  asd 
iBtaraat  dartac  1111. 

CaBTOtlbla  batora  matnrltj  into  Qommon 
Btock  of  the  company  at  the  rata  ot  $100 
in   uotM  (or  aacta  1100  In  atock. 

nrftrartna   Hoa  lat  6a 

Ma—iiMirt — Stona  ft  Wabatar,  Boston. 

■MwHr— A  diraot  lAUsktlon  of  the  oom- 
pmar  but  not  aaenrad  br  a  nortBaca. 

Prte  IMm  Ontstasdloc 
lat  la,  mo  MST.DOO 

TninlMO   nun  lat  Ea. 

OrlclMl  Uarkei— ISOO.OOe  (dCond  DaoonlMr, 
Itl*.  bjr  Stona  ft  Wrtwtar.  Buton.  New  Toik. 
mta..  at  OSH  and  IntarasL 

New  York — Stons  ft  Webster.  Carrutbara, 
Pell  ft  Co..  Gilbert  J.  PostlaT.  Bardall  Broa 

Boataa — Stona  ft  Wobster. 

PriM  RM«a  1M»— Bid  ».  Hot.  I  Ask. 
MM.  Not.   

BATTLE  OBEEK  «  8TVROI8  BAILWAT  CO. 
1st  U.    Doe  X>eo.  1.  1M». 

X>atcd  Deeembar  1,  ISSI.  Intnvst  panbia 
June  and  Dee.  1,  at  Central  Union  Trust 
Co..  Mew  Tork. 

Tm*  StaCvs — Payment  of  Federal  laooma 
Tu  not  assumed  by  company. 

AMfeorlsni  and  Oatstandbw  ttOO.OOO 

Ptfwaitwatlan  Coupon.  $1,000.  Beslstar- 
ablo  as  to  prtatipal. 

Trastae — ^MetnnMilltaB  Trust  Co..  Jfaw 
Tork. 

Oaaraatecd  prlnalpal  and  Interaat  by  tba 
IClebina  Central  K.  R.  by  andorsament.  Tbe 
Noir  Tork  Central  B.  R.  vuarantaM  bonda 
No*.  1  to  Tl. 

OssaBbattsB — Inoorporatad  In  lUaiUcui  In 
1M». 

Capitalisation.  Outstandlns. 

CommoD   IBOCMf 

Pimded  debt    5DQ.OO0 

OoBtroI — Of  the  $600,000  capital  stock  ot 
tbe  com  Deny  the  Mich.  Cent.  R,  R.  Co.  owns 
t<17.SO0  and  the  New  Tork  Central  Rail- 
road Co.  owns  182,600.  Leased  In  parpo- 
tntty  to  these  compaalea. 

Beeored  by  a  flrat  mortnca  on  40.00  mllM 
of  road  from  Battle  Creak  to  Stnrsla.  Hlidi.. 
St.SO  miles  from  Battle  Creak  to  Flndley 
are  owned  and  operated  by  the  Mlrtitgao 
Cent.  K.  B.  Co.  and  T.lt  milea  from  Flndlej 
to  Stnrals  by  the  New  Toek  Central  B.  R. 
Co. 

XMai  on  tb*  Hew  Torit  Stock  Bxobanca. 
MaiteO. 

Maw  Toric — Simon  Borff  ft  Co.,  ArobroM 
B,  Clark  A  Co.,  Redmond  A  Co.,  Vknder- 
hoaf  A  Robinson.  VUas  A  Blckor,  Carrutb- 
ara Pell  ft  Co. 


Prbe  Banco. 
Jan.  1,  '08  to  Jan.  1.  '21  IBM 

Bid.       Ask.  Bid.  Ask. 

High  70  'la  80  "01  56  Jan.  61 14  Feb. 
X^w.>   46 '19      47  '20  46  June  47  Deo. 


BATTU;   CREEK    <Hleh.)    OAS  OOHPAMT 
10-Xr.  and  «s.   Doe  A«.  1,  IMS. 

Dated  Aus.  1.  1B1».  Interest  parable 
Feb.  I,  and  Auc.  1.  at  Harris  Trust  A 
Savinn  Bank.  Chloaao,  or  at  oompanys  of- 
floa.   BatUe  Ciaak.  Ulcb. 

Tax  Btatoa— S%  Federal  Inoome  Tax  paid 
by  company  witboot  dedootlon. 

Aotborlsed   tMW.OOf 

Qqtstandlny 

SMs   9ST«,W0 

I   ■   U«,«00 

  $670,000 

Beserrcd  for  Ext    1.4S0.0W 

ProTtelons  ot  Issue — Additional  bonds  mar 
be  Issued  to  relmbnnM  company  for  76% 
ot  the  actual  and  reasonable  eaab  ooaC 
of  extensions  and  additions  provided  that  net 
aamlnca  for  the  twelve  mcmtbs  next  pre- 
o^nv  shall  have  been  equal  at  least  to 
twioa  the  Interest  etaarns  on  aXl  bonds  oo^ 
standins. 

Trustee   Harris    Trust    A    Savinn  Bantb 
Chicago. 

ffudiiiimslilii  on  any  Interest  data  cm  and 
after  August  1,  1014,  at  101  and  Interest, 

Impravmeat  WmaA — ^Uader  tba  terms  ot 
tbe  mortgage  the  eompanr  sgreM  to  otend 
or  set  aside  annually  for  maintenance  and 
repairs  or  tor  renewals  and  replaoenwnts 
of  Its  property  at  least  11%  of  the  groM 
earnings.  Any  part  ot  this  fund  not  ased 
for  such  purposes  may  be  extended  tor  ex- 
tensions end  additions  to  the  properties,  tor 
whloh  no  flrst  mortKage  bonds  may  hn  lsenad> 
or  tor  the  purchase  or  redemption  ot  bonds  ot 
this  Issue. 

OisaalxatloB — Incorporated   in  Michigan. 

Capitalisation.  Outstanding. 

CoBiraon    $048,400  . 

Preferred  <•%>   16,600 

Funded  debt    670,000 

Seanred  br  a  first  mortgaga  on  all  the  pmp> 
erty  ot  the  oompeny.  inoludlog  plant  supply- 
ing gas  to  Battle  Creek.  Mich.  PopnlatlOB 
■arved  about  40,000. 

Franchises  In  tba  dtr  of  Battle  CrecAc  ex- 
tend beyond  the  matwlto  ot  thssa  bonds. 

Original  MaABfr--ll0D.00»  Os  offerad  Daoom- 
ber,  1919,  by  Harris  Trust  A  Savings  Bank, 
Chicago,   and  Harris.   ForbM  A  Co.,  New 
Tork  and  Boston,  at  100  and  InteresL 
Hartst. 

Hew  Toife — Underoann  *  Co..  Harris  Fortw 
A  Co. 

Boeten — Harris  Forbes  ft  Co.,  Inc. 
Ohieago — Harris  Trust  ft  Savings  Bank. 
Price  Baiva  1010— Ask  96, 


EAT  CITT  ft  BATTUE  CBEEK  BAILWAT 
CO.  1st  8s.    I>ae  Deeember  1,  1*89. 
Dated  December  1,  11S9.    Interest  paraUa 
June  and  Dec.  1.  at  Central  Union  Trust  Co.. 
New  Tork. 

Tax  Stains— Parment  of  Federal  Uonna 
Tax  not  assumed  br  emnpanr, 

Aatharisei   ,.,..91.800,000 

Onlstwidlng   4».»8 

PBrahasad    and   OanadM  br 
MA.  Cent.  B.  B.   101,000 

Pirr—'-nUnn  rmipiin,  11,000.  Reglatar- 
aUa  as  to  principal. 

Tniitoa   Metropolitan     Trust     Co.,  Haw 

0-i«-t«i  Prln^^^^fgaQ^^f^  0» 


Ulchlaran  Central  R.  R.  Co.  by  endorwiiient. 

Awttinvd  by  Mlchlmt  Central  R.  R. 

Contnil — Orldnallr  leaaed  In  perpetuity  to 
tbe  Ulctalsan  Central  B.  R.  Co.  Rental,  In- 
ter«at  on  bonda  and  taxea.  Merved  wltb 
Ulchlsan  Central  R.  R.  Sept.  37.  ISIS. 

Sernred  by  a  firat  mortsase  on  IS  mile*  of 
road  from  Midland  to  Weat  Bay  Cltr.  Mich. 

Lesal  for  aavinsa  banks  In  Cal.,  He.,  laah.. 
Ulna.,  Mo..  N.  J..  N.  T.  and  Wla. 

Market. 

Now  York. — Hartaborne  &  Battelle.  C«r- 
nithera,  Pell  ft  Co.,  Edwin  WollC. 

Prlee  Bance. 
Jan.  1.  'OS  to  Jan.  1,  '21  18» 
Bid.        Ask.  Bid. 
HiBb    70  '12     TO  '14  SB  Jan. 

Low.    BO  'IS     07  '14  60  Aug. 


BAT  COUNTIES  POWBK  CO.  l«t  OaM.  Sfc 

Due  Sept.  I,  1»S0. 
Dat«d  Sept.  1,  1900.    Intereat  payable  May 

and  Sept.   1,  at  Trustee's  offlco.  or  8. 

Mtffe.  &  Trust  Co.,  New  York. 
Tax  Status — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   Il.tSO.OOO 

OntstuidiDC    1.043.000 

Held  In  S.  >   860,000 

Held  for  Prior  liraa   367.000 

Denomination — Coupon,  Sl.tOO. 

Tmstee — ^Mereantlle   Trust   Companr,  San 

Francisco. 

StnUnc  Fond— AannaUr  t%  of  ontatattdlnB 
bonds  June   I.   1918-lt.   Stt«    19S0-S4.  S« 

1026  to  maturity. 

Assumed  by  Paolflo  Oas  A  Electric  Com- 
pany. 

Control  acquired  by  California  Oas  A  Elec- 
tric Co.  In  1903.  now  consolidated  with  suo- 
oeaaor  company,  tbe  Pacific  Oaa  A  Electric  Co. 

Secnrrd  by  a  mortcace  on  property  formerly 
of  the  Bay  Counties  Co. 

Prior  Uena — $SE7.000  bond*  ot  mersed  oom- 
panlea. 

Underllca— 159.50!,  000  bonds  ot  tbe  FacUlo 
Oas  A  Electric  Company  and  predecessor  com- 
pany, and  1694,000  3nd  «■  of  1931.  of  Bay 
Counties  Powar  Co. 

Usted  on  tbo  Ban  Fimnelsao  BtOok  aWl 
Bond  Bzohanco. 

Banlwa— See  PaeUo  Oaa  A  Blaatrlo  Co» 

Vvw  Toilc— Satro  Bros.  A  Oo,,  Harris, 
Farbea  A  Co..  Ucnonnell  A  Co..  E.  A.  Miller 
A  Co. 

Boston— Harrla.  Forbes  A  Co.,  Ino. 
Chlcnn — Harris  Truat  A  Savlnss  Banlb 
San  fmndsflf*— Sutro  A  Co. 

Prise  BnncSa 
Jan.  I,       to  Jan.  I.  f 

Bid.        Ask.  Bid.  Ask. 

HlBhl04M'l»  >U*09  SSKDeo.  93  Nov. 
Low.    93    '30     91  '80       12     Juir    01  Dw. 


BAT  OF  QUINTB  RAILWAY  CO.  lat  Ss.  Due 

Jan.  t,  1927. 
Dated  Jan.  1,  1003.    Intereat  payable  Jan. 
and  July  !.  at  Canadian  Bank  of  Commero*. 
Toronto  and  Bank  of  Uontraal,  New  York. 

Tax  Statna— Payment  ot  Federal  laoome 
Tax  not  nsaumed  by  company. 

Anlboriied   $1,000,000 

Ontstandfau:  (Jan.  I,  '21)   780.000 

Kotired  £rB.  F.    160,000 

DcnonilnatloB— Coupon,    91.000.  Bedster- 
able  aa  to  principal. 
Tmatee— National  Truat  Co..  Ltd.,  Toronto. 
BInkInt  Fnad — 110.000  annually  to  bo  ap- 
plied to  tbe  rcdempUon  of  bonds  by  tot  eaeh 
years  at  106  and  Interest  sbwa  Jan.  3. 
IT.    360,000  oaUed  FA.  1,  ItlT. 


Orraulsatioa  and  Control — Incorporated  1b 
Canada  In  1896.  In  1013  stock  control  wm 
acquired  by  the  Canadian  Norttaem  By.  Co. 
In  1018  the  Canadian  Government  acquired 
control  of  the  latter  oompanr. 

Capltallaattoa.  Outatandins:. 

Common    t930.M« 

Preferred  (6%  BMi-etuii.)  4IS.oe* 

Funded  dAt    Ti0.9M 

Secured  by  a  first  mortsace  on  St  mllsa 
of  road  Including  line  from  Pcaeronto  to  Bao- 
nockbum,  Ontario.  75  miles  and  branehea. 
Also  has  trackase  richts  from  Harrowamlth 
to  Kinsaton,  Ont..  19  miles,  4  miles  froa 
Deseronto  to  Deseronto  Jet.  not  operated. 

EanilRcs — 8sa  Canadian  Nortbem  By.  Co. 
Kstftet. 

Now  York— Frederick  H.  Hatch  A  Co.. 
F.  J.  Uaman  A  Co..  Wolff  &  Stanley. 


BAT  STATE  STREET  RAILWAT  <X>.  E«.  Tr. 
As.  Dne  tULOM  eacb  Aur.  1  from  WIS 
to  1039  Inelu^,  and  tm.OW  Auc.  1. 

1937. 

Dated  Aur.  1,  1917.  Interest  parablo  Feb. 
and  Auc.  1  at  Truatee'a  aOee. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  tho  company  without  doductton. 

Authorised   ll.tOS.m 

Outstanding  (Jan.  1.  '11)   910,000 

Balance  rewed. 

Denomination — Coupon.  Sl.OOO, 

Trustee — Old  Colony  Trust  Co,.  Boston. 

Redeemable  on  any  Interest  date  at  IM 
and  Intereat  on  0  weeks'  notloe. 

Assumed  by  Elastem  Massachusetts  Street 
Railway  Co. 

Oeswrsd  hr  an  squlpnient  acreament  on  200 
■smi-oonrMtlble  Far-As-Ton-Aiter  46  seat  paa- 
sencar  oars,  eosUnc  |1.081,0M. 

Oriilnia  Harhrt— S1.30i,0»0  oBersd  Auv.. 
1017.  by  Kidder,  Peabody  A  Co.  and  dd  Col- 
ony Trust  Co.,  BostoBu  and  Kinsley  A  Adams. 
Worcester,  on  a  OK  %  baala. 


BBATTHONT  A  GREAT  NORTHERN  R.  K. 
80-Tear  1st  8s.    Dne  Juir  1.  US*. 

Dated  July  1.  1909.  Interest  payable  Jan. 
1  and  July  1,  at  H.  K.  A  T.  Br.  Co.,  <1 
Broadway,  New  Tork. 

Tax  Status — 3%  Fedeml  Inoone  Tax  paid 
by  company  without  dadUBtlca. 

AnOorisei  (per  nlld   I40.0OO 

Ortstonilwg    SS8.000 

Densmlnatlen  Coupon,  SLOOO.  BeslstemUo 
as  to  principal. 

Trustee— Oaaranty  Trust  Co..  Hsw  Tnk. 

Redeemable  at  lOStt  and  Intorest  on  it 
days'  notloe. 

Aasomcd  by  tbe  Mlasouri.  Kansss  A  Texas 
Ry.  Co.    Now  In  banda  of  receivers. 

Orcanlaatlon — Inoorporated  In  Texas  In  lOOB. 

Capitalization.  Outstanding. 

Common    300,000 

Funded  debt    883.000 

Oantrel— 349.100  ot  S60.000  oapltal  stoefe 
owned  by  tbe  M.  K.  A  T.  Ry.  Co.  Laaaea 
May  1,  1914,  to  the  M.  K.  T.  By.  Co,  of 
Texas. 

Secured  by  a  first  nortsa«e  on  41.9  milas 
from  Ltvlncston  to  Weld<a.  Tex. 
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BEAUMONT  (Tex.)  OAS  LIOHT  00.  lat  to. 
Due  June  1.  1H4. 
Dated  June  1.  1014.   Interest  paraUo  Juaa 
1  and  Dea  1.  at  oOtoa  «X  ^bnstea  or  iPtnt  Ka- 
Uonal  Bank. 


tax  StatB* — 3%  Federal  Income  Tuc  p«ld 
by  flgmpMur  wlUumt  deductloB. 

Aatkwteed   H.OOO.tOO 

Ovtotandlnc    SIS,200 

Bewrred    r*r    Ext   S14,t00 

DnMOktratlon — 4^>up<ni,  tl.*00.  SlOO  uid 
tlOt.   Reslatenble  u  to  priBolpml. 

Twice — CentraJ  Tntst  Co,  of  UUitola.  Cbl- 
euo. 

BtdtemaMg  on  any  lnter««t  dRte  at  101  and 
Interest. 

Orraalxatloa — ^Incorporated  In  Texaa  In  HOT. 

Capital  I  xatlim.  Outatandlnc. 

Common  1300.000 

Prefarred    100.0*0 

Funded  debt    Mfi.OOO 

.  .Seenrid  br  a  flnt  mortcaco  on  plant  aupply- 
tac  gmm  to  Beaumont,  Tex.  Population  Mrved. 
M.4M.  Cltr  traachiM  expires  in  1»1  and 
oountr  fraochtae  la  1982. 

Ortdanl  Markrt— S3B0.00S  offered  In  1S14 
hr  H.  T.  Hoiu  *  Co..  CliloBco,  at  lOft  and 
tntereat. 

Blarkat. 
Chleare — H.  T.  Holts  4  Co. 
Price  Bance  I9S0— Ask  188     Jane.  Bid  S6. 


BB&VKB  BOABD  COMFAMUBS  (THB)  U- 
¥nw  S.  F.  »%  Motes.    Due  Jan.  1,  1B33. 

Dated  Jan.  1.  1921.  Intereat  payable  July 
1  and  ajn.  I  at  Central  Union  Truat  Co., 
New  Tork. 

TU  Status — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
vlranla  state  tax  <4  mills)  refunded. 
Maaaachnaetts  state  tax  not  axoeedlnF  t% 
refunded. 

Antborbed  lE.OOO.OOO 

Ontstiwidlng   6.000,000 

Puiltuss  of  Isene— To  fund  floatlns  Ind^t- 

DwianJ— tloiM   Conpon  |X.«00,  9H0  and 

tioe. 

__Tinistee-  -Central  Union  Trust  Co.,  New 
Terk 

Wiifliiismibls  on  30  das'tf  notice  on  an?  fn- 
tarest  date  aa  follows:  At  19*  and  Interest 
OB  or  before  Jan.  1.  1114;  at  106  and  tnterest 
att«-  Jan.  1.  SIM,  and  en  or  before  Jan.  1. 
lOST;  and  at  1%  lasa  each  raar  until  Jan.  1, 
1931;  at  100^  on  July  1,  19SI,  or  Jan.  1. 
1933;  and  at  lOA  <m  July  1,  19SS. 

Sinking  Fund — Annually,  each  Deo,  SI, 
either  in  cash  as  In  notes  of  thia  Issue,  the 
rollowlns  amounts:  1921,  flDO.OOO;  1932. 
1300,000;  1B23.  3100.000;  1934,  1100,000;  1936. 
1300,000;  1938,  3400,000;  1937,  fSOO.OOO;  lOZS, 
1100,000;  1929,  3600,000;  1930.  3600,000;  1931. 
3700.000;  and  1983,  1700,000. 

OrgBwhation — Incorporated  In  Delaware  In 
September,  1919,  as  a  holdtng  company  and 
eoutrols  through  stock  ownership  all  the 
campanles  manufacturing  and  selllns  heaver 
board,  vulcanite  roofings  and  asphalt 
shingles,  ptaster  board  and  a  number  of 
allied  products. 

Capitalisation.  Outatandlng. 

Common  (no  par)  164,878  she. 

lat  Pref.  f7%  oum.)  $4,229,600 

3d  Pref.  (6%  nOtt'Oam.)   G.704,SEO 

Funded  debt   •e,ftlfi,68B 

•Includes  391&.689  of  subaldlarles. 

gteaiUj — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provlslans  of  the  Indenture  the 
company  covenants  that  no  mortgage,  ex- 
cept purchaae  money  mortgages,  shall  be 
placed  upon  Its  property  or  those  of  Ita  Bub- 
sldlarlas  during  the  life  of  these  notes,  and 
tbat  It  wilt  always  maintain  net  Quick  assets 

Sua!  to  not  less  than  itsft  of  th«  amount 
these  note*  nttatandlnsi. 


Yeara  ended  Dec.  31  (combined): 
•1920    34,571,886 

1919    2.060,714 

1918    1,629.386 

1917    1.668,702 

1SI6    1,117,662 

•10  montha 

Original  Market— (6,000,000  offered  Da* 
cemtier,  1920,  by  Imbrle  &  Co.,  New  Tork. 
etc.,  at  99  K  and  Interest. 

Haiket 

New  Torit — Babcock.  Rushton,  Hartshorn* 
*  Batelle,  Dresser  &  Kacher,  Morton  Lack- 
enbruch  A  Co.,  Dillon,  Read  &  Co. 

Chicago — Paul  H.  Davis  &  Co. 

Loe  Angelee— Ban  ke.  Huntley  &  Co.. 
Sterani^  Page  ft  Sterling. 


BBATEB  TAIXET  TRACTION  CO.  (THE)  1st 
Cons.  Bs.    Due  Oct.  1,  IMO. 

Dated  Oct.  1,  1900.  Interest  payable  April 
and  October  1.  at  Trustee's  ollloa. 

Tax  Status— 3%  Federal  Incnne  Tax  paid 
by  company  without  deduetUm.'  Tax  exempt  In 
Pennsylvania, 

Anlboriaed    3676,000 

OstatandlBS    476,000 

Denominattoa — Coupon.  11,000.  Register- 
able  as  to  principal. 

Tnslee — Pennivlvanla  Company  for  Insur- 
ance on  Uvea  and  Oranting  Annnttlea,  Ptalla. 

BedeemaMe  on  any  Interest  date  at  110  and 
Interat. 

Organisation  and  Control — Bee  Oen.  Is. 

BecnrcJ  by  a  mortgage  prior  to  that  of  the 
General  Uortgoge  on  the  property  deaerlbed 
under  that  lesue. 

Voderiles— 3967.000  Oen.  Es. 

Earnings — See  Oen.  6s. 

Market. 

New  York — Tobey  A  Kirk,  Uoore,  Iicon- 
ard  A  Lynch. 

Pfanaael^a— Bamuel  K.  Pbllllpa  A  Co. 
mtsbursB — Uoore.  Leonard  A  Lynch. 


BEATBR  TAXXKT  TBACTIOH   CO.  (THS) 
Oen.  Bs.   Doe  Not.  1,  I9SS. 
Dated  Nov.  1,  1903.    Interest  payaHe  liar 
and  Nov.  1  at  Trustee's  offlee. 

Tax  Btatns — 3%  Federal  Ineome  Tax  paid 
by  company  without  deduction.  Tax  emapt 
In  Pennsylvania. 

Authorised   $3,000,000 

Outatanding    967,000 

Reserved  for  Prior  Uea   6T6.000 

Beserred  for  Ext   1,343,000 

Denomlo  atlon— Coupon ,    11.000.  Register- 
able  as  to  principal. 
Trustee— Northern  Trust  Co..  Philadelphia. 
Bedeemable  on  any  Interest  date  at  110  and 
interest. 

Organisation  and  Control — ^Incorporated  In 
Pennsylvania  In  1891  and  has  absorbed  the 
properties  of  a  numl>er  of  traction  companies. 
The  company  Is  controlled  through  ownership 
of  entire  capital  Stock  by  the  Philadelphia  Co. 
Capltallxation  OvtataDdlng. 

Common   11,075,000 

Funded  debt    I.080.0M 

Oeeurtd  l>y  a  general  mortgage  on  all  the 
property  of  the  Company  including  36  mites 
of  track  eonnsetlng  Beaver  Palls,  New 
Brighton.  Roehester,  Beaver,  Monaoa,  Colonial, 
Conway,  Freedom,  Vaaport,  Bridgewater. 
Sharon  and  College  Hltl,  Pa.  Population 
served,  06.000. 

FHot  Uaaa— 3676.000  (dosed)  Cons.  Is  of 
I960  for  the  rcUremMtt  of  wUA  provUten  is 
^^^made  In  this  i»M»rt»#fei,i,ec)  byTjOOgle 


X9m  enM  Deti.  81: 

Grosa.  Net.  Int..  etc 

1930               }fi20.I0O  |1Z1,14S  1105.680 

1010                 SIO,200  74.S23  106,G12 

1918                 U4.su  B7,309  10I.87S 

•1018                 420,847  OS.OOS  101.814 

•1017                 405.461  188.091  9I.4S8 

•1018                 800,624  114,8M  16.864 

•m»                 843.144  tS.M4  il.US 

•Tmti  ended  Uaxch  31. 

kUrkat. 

Mew  Twlc — Lrncb  A  UcDarmott,  Ouruth- 
era,  Pell  A  Co. 
Phlliidelphia— Samuel  K.  PbllllpB  &  Co. 
Friee  Baare. 
Jan.  1,  '09  to  Jan.  1,  '21'  1020 

Bid.       Aak.  Btd.  Aak. 

High  100 '09  101-09  

Low.  f20  '20   t40  '20  ftO  Nov.    f40  Hot. 


BBATBB  TAIxn  WATEE  CO.  S»Tmr  M 
U.   Dm  Mar  1.  IMI. 
Dated  Mar  1.  l>Ot.    Intenat  payabla  Hay 

and  Nov,  l  at  oOoa  of  Trnatea. 
Tax  Statoa— 2%  Federal  Inooma  Tax  paid 

br  oompany  wttbout  deduction. 

Antborlnd   11,000.000 

OatatanUnc    l.tOO.OH 

DcDomlnatlon — Coupon.  I1.M0.  Bcslatorabla 

aa  to  principal. 
Trnat«e — People*  a    Savlncs    ft    Truat  Co., 

nttabursb. 

OnaalaatlDn — Inoorporated  In  Pennarlvania 
In  1102  aa  a  oonaoUdatlon. 

Capitalization.  Outatandlnr. 

Common   81.000,000 

Funded  debt    1.000,000 

Seenred  br  a  flrat  mortsase  on  plant  aup- 
plrlns  water  to  CoUece  HUl  Boroucta.  Beaver 
Falls.  Patereon  Helshta,  New  Brishton.  Roeh- 
eater.  North  Rochester,  Weat  Bridve  water. 
Freedom  and  Fallston.  Pa.  Property  oora- 
prlaea  97  mllea  at  pipe  llnea.  Dalll  pmnpliiB 
oapaclty  S.OOO.OOO  rallona  by  water  power 
and  9,000.000  b7  ateam  power. 

Market. 

New  York — McDonnell  A  Co. 
Plttabarsh — Moore.  I.aonard  &  Lynch. 
CUoavo — Central  Bond  &  Mortsage  Co. 
PTle«  Kanae 
Jan.  1.  '19  to  Jan.  1,  tl  1920 

Bid.      Aak.  Bid.  Aak. 

High    SB  '20     95  '20  89  Jan.    BS  Jan. 

Low.    50  '19      GO  '19  89  Jan.    9S  Jan. 


BECKLET-BALSTON  CO.  (THE)  6%  NotM. 
Doe  150.000  each  Aw.  1  from  IMS  to 
lOSO.  Indnrive. 

Dated  Auff.  1,  1919.  Interaat  payable  Feb. 
1  and  Aus.  1  at  Peoplea'  Tniat  *  Savlnso 
Bonk,  Chlcaso. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorixel    t400,000 

Ontataadlnr    400.000 

Pnrpoae  of  laave— To  retire  bank  loana  and 
extend  operatlona  of  tbe  company. 

DenombuUlen — Coupon.  81,000  and  tuo. 

Trtiflteo— PeiwIo'B  Tnwt  A  Savlnn  Bank. 
Chlcaaro. 

BcdeeoMUo  on  any  Intereat  data  up  to 
Jan.  1.  1922,  at  101  and  intereat.  and  after 
that  date  at  101  and  Intereat. 

Orcanlxatloa — Inoorporated  In  Illlnola  In 
1912.  Buelneas  eatabUshed  In  1897.  The 
oompany  la  a  larse  wholeaale  dealer  of  auto- 
mobile parte,  enndrlea  and  aooeoaorlea  and 
allied  oommodlUea.  Tbe  oompany  matntalna 
•alea  oOeea  In  Cbleasot  San  Fraaelaon.  Now 
Tork,  Detroit  and  St  iMtOM, 


Capitalisation.  OutatandlnK. 

Common   tl.2TS.0OO 

Prer,    (7ft  cum.)   224.600 

t^inded  debt    400,000 

Seenrity — A  direct  obligation  of  the  com- 
pany, but  not  aecured  by  a  mortrave.  Tbo 
tniat  deed  provtdea  that  no  mortcase  ahall 
be  placed  on  the  real  or  peraonal  property  OC 
the  company  In  ezoeaa  of  812.260  outatandlnv 
at  the  date  of  these  notea:  that  the  company 
maintain  at  all  tUnea  net  vakUt  aaaito  aonal 
to  200%  of  all  entatandlnc  notea;  tbmt  In  tbo 
event  of  any  default  In  oompany**  agraawent. 
theae  notes  become  a  flrat  mwtsace  cm  all  Its 
aaaeta. 

OrUlnai  Market— 9400.000  offered  Se^ 
tember.  ttlO,  by  Slaton  A  Co..  Chloaxo.  «te» 
at  prieea  ranclnc  from  Ot.fC  to  08.8T  to  yleM 
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BEECH  CBEEK  COAI.  *  00KB  00.  M  8.  F. 
Os.    Doe  Jnne  1.  It44. 

Dated  June  1.  1904.  Intereat  pnyablo  Jnna 
and  Dec.  1.  at  N.  T.  Central  R.  R..  Orand 
Central  Terminal,  New  York. 

Tax  Statsa — 1%  Federal  Inooma  Tax  paUl 
by  company  without  dedootlon. 

Aatherteed   88,000.000 

Oatstandinr  (Jan.  1.  '21)   1.747,000 

Ketlred  by  S.  F   1.20S.OOO 

Rceerved  for  Prior  Lien   48,000 

DoBOmlnatloii — Coupon.  81,000.  Reclater^bie 
as  to  principal. 

Tmatee — Colombia  Tmat  Co.,    New  Tork. 

Bedeonable  at  par  and  Intereat  for  atnk- 
Ing  fund  on  any  Interest  date. 

SlnUnc  Fund — Bednnlns  May  1,  1907,  tlireo 
cents  per  ton  on  all  coal  mined,  with  a  mini- 
mum of  ITS, 000  annnally.  to  be  applied  to 
the  purchase  or  redemption  of  theae  bonda  at 
not  ezceedtnc  par  and  Intereat. 

Gnaranteed  Interest  and  slnldnc  fund  by  tlw 
Clearfield  Btturoinous  Coal  Corp. 

Control — Aboorbed  by  tbe  Clearfield  Bitumin- 
ous Coal  Corp.  This  latter  company  la  eon- 
trolled  by  the  New  Tork  Cent.  R.  R.  Co.. 
tbroush  ownerablp  of  entlro  capital  lor^ 
Property  leased  and  operated  by  the  Pennsyl- 
vania Coat  A  Colea  Coip.  at  a  minimum  »Mt- 
nnal  rental  of  SSIB.MO. 

Seeared  by  a  mortcace  on  38.tOO  aerao  of 
ooal  land  In  ClearfltM.  Cambria  and  Indiana 
ConnUea,  Fa.,  of  whld  8.40t  aerea  are  leaaad 
and  8,000  owned  an  to  aortaoo  <mly  the  bal- 
uiee  owned  In  fee.  Tba  pnyerty  tiududea  IT 
eOllierlea  with  capacity  of  10.000  tona  ptr 
day.   Coal  eatimated  at  12l.000.00t  tona. 

Prior  Uena— 848.000  Cheat.  Creek  Land  * 
Improvement  Co.  la.  1914-84.  retlremoit  oC 
which  la  provided  tor  by  theae  bonda. 

Underllea — Clearfield  Bltum.  Coal  Corp.  4Ua 
1982. 

Orldnal  Market— 88.000.000  ottered  1001  by 
Kean  Van  Cortlandt  A  Co,  (now  Koan.  TM^ 
lor  A  Co.)  New  Tork,  at  II M  and  interest. 
Marint. 

New  Tork — Dunham  A  Oo..  Frederick  H. 
Hatch  A  Co..  Prince  A  Whltely.  Vanderhoef 
A  Robinson,  Tllaa  &  Hickey,  Wataon.  Arm- 
Strong  A  Co. 

ndladelphla — Elklns.  Morris  A  Co.,  Hun* 
toon  A  Co..  HeCown  A  Co.,  J.  P.  MatfU  A 
Co..  Samuel  K.  PhUllpa  A  Co.,  H.  D.  Boea- 
nlnff  A  Co. 

SsiMrton — J.  H.  Brooks  A  Ca.  Qias.  B, 
Bobertson.  Wolsaeafluh  A  Co. 

Friee  Banco. 

Jan.  1,  13,  to  Jan.  1.  '81  1920 

Bid.       Aak.  Bid.  Aak. 

High    06 'IT     97M '17       14    Oct.    OS  Mar 


UTKimON  BAIUOAP 
00.  M  Hte.    Dm  Ann  1.  IMl. 
SaM  Iter  1,  tfOl.    InUrcrt  panbla  April 
»ad  Oct.  1.  ftt  Grand  Centra  Termliua.  N«w 
Torfc. 

Tu  Statv — 1%  VsdM-al  Inoome  Tut  VtM 
b7  oompany  wHtaont  dedaotlon.  Tax  ezampt 
to  Pciuunrlvmiil&. 

AatlMHaed  Closed  Hortsac* 

Ootatsadiiic   t3.60«.000 

DipeailaatliM  Coapon.  <1,009.  Bwlaterabla 
u  to  prlnclMl  onlr.  BMlatarad,  S1.QM.  tB.DM 

AAd  tlO.O«0. 

Traatcc — Guaranty  Trust  Co.,  New  Tork. 

GBarant««d  principal  and  Interest  tr  tba 
N«v  York  Central  A  Hudson  Biver  B,  H.  Co. 
CNow  N«w  Tork  Central  R.  R.)  by  endorse- 
mnt. 

Asmned  by  the  New  Tork  Central  R.  R. 
Co. 

OncanlaaUaB — Incorporated  In  190B  la 
Pennsylvania  aa  a  oonsolldatlon. 

Capltallsatlim.  Outstaadlns. 

Common   IS, 179, 000 

ronded  debt   7.409.000 

Cwutnl — Leased  for  »»t  years  to  the  M.  T. 
C  A  H.  R.  R.  R.  Co,  now  New  York  Central 
Hallraad  Co.,  wfalcb  oompany  owns  Its  entire 
eapltal  stock. 

8ccT«d  by  a  first  mortsave  on  GI.ST  ntllea 
of  road  Inclndlnc  line  trom  Kcatlos  to  Clear- 
fleld.  Pa.  GI.14  miles  and  bran^es. 

t*n4eriles— ia.964,000  Beecb  Creek  Extn.  R. 
R.  Cons.  4b  of  196S.  which  provide  for  the  re- 
Clr«ment  of  this  Issue. 

I«cal  for  savlan  banks  In  Cal.,  He..  lUob., 
lUnn..  N.  H..  N.  J.  and  B.  I. 

Umtei  on  the  New  York  Stock  Bxcbanse. 

Orirbul  Market — S3.6DO.000  oflero^  Nov., 
1*01.  by  J.  P.  Uomn  ft  Co..  at  104  and  In- 
terest. 

Market. 

Hew  Torii— B.  B.  Hutchinson  &  Co.,  R.  W. 
Preasprich  A  Co..  Carnithere,  Pell  &  Co.. 
Pyuchon  4k  Co. 

FUtadelpUa— Thos.  A.  Diddle  A  Co..  Bld- 
dla  A  Henry,  Harper  &  Turner.  UcCown  A 
C9,,  Isaac  Starr,  Jr.  A  Co. 

Frlee  Bance, 
ima.  1,  'IT  to  Jan.  t,  'tl  ISXO 

Bid.         Ask.  Bid.  Ask. 

Bls-ti  8:4  'IT  SG'IT  66  Oct.  65  AUK. 
L.OW.    Sm '20     64  'ZO       GSHNov.    E4  July 

BKECn    CREEK    EXTENSION  BAIUtOAD 
CO.  Cons.  4b.   Doe  Anrtt  1  IMS. 
D»te4  May  1.  IBOS.    Interest  payable  April 
and  Oct.  1.  at  Grand  Central  Terminal,  New 
Tork. 

Tnx  Statos — 2%  Federal  Income  Tax  pftld 
by  eorapany  without  deduction. 

AadMrlaed   120.000.000 

Ootatn^iac  <all  owned  by  N.  T. 

C.  R.  R.  Co.)  9.964.000 

I>«MHnlnBtlaa — Coupon,  SI. 00*.  Rectsterabl* 
MM  to  principal.  Registered  Sl.OM  and  mnl- 
Uplea.    CAR.  loterchanseable. 

Trustee — Guaranty  Trust  Co.,  New  Tork. 

Gnaranleed  principal  and  interest  by  tbe 
New  York  Central  A  Hudson  River  R.  R.  Co. 
<now  New  Tork  Central  Railroad  Co.)  by  en- 
doraempQt. 

AsBuroed  by  the  New  Tork  Central  R.  R. 
Co. 

OrcaBlaattoB — See  1st  3Hs. 

Dss«i»d  by  a  flrst  mortcase  on  Tt  miles  of 
braneh  lines  In  tbe  bitomlnona  eoal  fields 
•roQtid  Curwensvllis.  Pa.,  and  a  second  mort- 
gmx*  on  tB.i1  miles  of  road  from  Keatlnr  to 
Clearfield.  Pa.,  and  branches. 

Fitor  IJsn»^SS.SOO,DOO  Beeeb  Creek  Bxten- 
alo^  t%p  ot  1911.  ootstaadbw  at  tbe  rat*  of 
«M»00»  par  tnUe. 


Iicsnl  tor  Mvlnn  fa&ks  In  Cal.,  Ue..  Mtnn. 
N.  H.  and  N.  J. 
UbM  on  the  New  Tork  Stock  Bxetaaan. 
Market. 

New  Torii— B.  W.  Presaprlch  &  Co.,  Vila* 
A  Hlckey,  B.  A  C.  Randolph. 

Philadeiidila— Biddle  A  Henry,  Elkln% 
Morris  A  Co.,  Isaac  Starr.  Jr.  A  Co. 


BEECH  CBEEK  BAtLBOAD  CO.  Isl  4a.  Doe 
Jnly  1.  IBM. 
Dated  July  I.  ISSS.    Interest  payable  Jan. 
and  July  1.  at  Grand  Central  Terminal.  New 
York. 

Tax  Statu — i%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
la  Pennsylvania. 

AatherlMd    and    Oatstandlnc.  .SS.OOO.OOO 
DcBominaUon — Coupon.  Sl.OOO.  Redstered. 
tl.OOO. 

Tract ee — Columbia  Trust  Co.,  New  Tork. 

Onaraateed  principal  and  Interest  by  the 
New  Tork  Cmtral  A  Hudson  River  R.  R.  Co, 
(now  New  Tork  Central  R.  R.  Co.)  by  Ml- 
doraeraent. 

Asaomed  by  the  N.  T.  C.  R.  B.  Co.  mte 
oonsolldatlon  acroement. 
OnantanUsD— Inooipomtsd  In  Pamsylvaala 

la  18H. 

CapltaUutloo.  Outatandlac. 

Common   ,  $0,000,000 

Funded  debt    C.OOO.OOO 

Control — Leased  for  999  years  to  the  N.  T. 
C.  A  H.  R.  B.  B.  Co.  Rental  interest  on 
bonds  and  4%  on  capital  stock.  Lease  as- 
sumed by  the  N.  T.  C.  B.  B.  Co..  as  above. 

Secured  by  a  flrst  raortsave  on  161.88  miles 
of  road  from  Jersey  Shore  to  Habattey  Jot.. 
Pa.,  IIS.U  miles,  and  branohes  to  ooal  mines. 

|]nd«llea— 11,000.000  B.  C.  R.  R.  2ad  to 
ot  1936. 

Lesal  for  aavinva  banks  In  Cal.,  Conn.,  Me., 
Mass..  Mich.,  MtOQ.,  N.  H.,  N.  J.  and  Wis. 

Ustcd  on  tbe  New  Tork  and  London  Stodt 
Bsobancea. 

Market. 

New  Tork — Barstow  A  Co.,  Simon  Bory  A 
Co.,  Oonstabla  A  Fleming.  Chas.  W.  Place, 
R.  W.  Pressprlch  A  Co.,  Redmond  A  Co.. 
Raymond   U.    Smith,    Struthera  A  Hlscoo. 

Watson.  Armatrong  &  Co, 

PhlladelphlB— Bames  A  Lofland.  Brown 
Bros.  &  Co..  Wm.  W.  Fogarty,  Graham  Par- 
sons &  Co.,  Huntoon  A  Co.,  UcCown  A  Co., 
Samuel  McCreery  A  Co.,  Reed  A  Morgan 
A  Co.,  Samuel  K.  Phillips  A  Co.,  Wheeler. 
Elliott  A  Mann,  Wurts,  Dulles  A  Co..  Elklns, 
Morris  &  Co..  Harper  A  Turner,  Isaac  Starr 
A  Co.,  Paraly  Broa.  A  Co. 

Frlce  BaDVB-^.  t.  8.  X. 

Jaa.  1,  W  to  Jan.  1.  *U  U20 
HiKh  106M  Feb.  20.  '08  81^  Jan.  IB 

Low.    81     Nov.  S,  'U  81     Not.  B 


BEECH  CBEEK  RAtLBOAD  CO.  Snd  Be.  Doe 
July  1,  1»36. 
Dated  July  1.  1S92.    Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Terminal,  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exampt 
In  Pennsylvania. 

Antborlied  and  OntstaadlnB — SI.OOO.OOO. 

DeDomtnatlon — Coupon,  $1,000.  BavlsteraM* 
as  to  both  principal  and  Interest.  Reslp- 
tered,  SI. 000. 

Imatee— Central  Union  Trust  Co.,  New 
Tork. 

Onannteed  principal  and  l^erest  by  the 
Hew  York  CMtral  A  Bndatm  i 


Digitized  by 


(now  N«w  York  Cantral  A.  B.  Co.)  by  mdorae- 
ment, 

Asniunrd  br  tbe  N.  T,  C  K.  B.  Co.  nnOdr 
terms  of  conaolldatton  acrMniont. 

OisantxAtlon — See  Ist  im. 

Serared  bs  a  second  mortrMrft  on  1SS.S8 
inlles  ot  road  trom  Jersey  Shore  to  Uahaffejr 
Jot.,  Pa.,  and  branobes  to  ooal  mines. 

Prior  UsH— ti,HO,OH  1st  ia  of  1B3«. 

Iisval  for  Mvliin  banks  In  Cal.  and  N.  H, 

listed  on  tba  N«v  Toik  Stodc  BxcbaoKS. 
Harket. 

New  Tork~8lmon  Borg  ft  Co.,  Coffin  * 
Co.,  R.  B.  Hutcbfnson  ft  Co.,  Chas.  W.  Place, 
Taylor,  Smith  ft  Hard.  Uoore,  X^sonard  ft 

Lynch. 

Phlladelpbio— Elklna.  Uorrls  ft  Co.,  Har- 

Jer  &  Turner,  Huntoon  ft  Co..  Isaac  Starr, 
r.  ft  Co.,  Parsly  Bros.  A  Co. 

FHos  Bmo— N.  T.  B.  B. 
Jan.  1,  1^  to  two.  1,  'SI  UM 

Bid.  Ask. 
HlBta  104  Uay  SO. '16         TSJuno   «2U  June 
Low.  104  Hay  20.  *18         7E  Nov.    82H  June 


BBBCB-NITT  PACKINO  CO.  1%  Notes.  Doe 
SSOO.OOO  caota  Hay  1,  from  VUtt  to  IMS, 
ind. 

Dated  May  1  1920.  Interest  payable  Uay 
1  and  Nov.  1  at  Liberty  National  Bank,  N«W 
York. 

Tax  Status — i%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction. 

Aatborlsed   (2.000,000 

OnUtandlns    2.000.000 

FnriMme  of  Issue — To  retire  bank  loans  and 
provide  additional  worktov  capital. 

Dmomlnatlon — Coupon.  21,000  and  9G00;  rec- 
Isterable  as  to  principal. 

Trustee — Liberty  National  Bask,  Now  Toik. 

Redeemable  at  any  time  on  19  day^  no- 
tice at  101  and  Interest. 

Organization — Incorporated  In  New  York  In 
1899.  The  company's  products  Include  Beech- 
Nut  baoon.  Beech-Nnt  bam,  peanut  butter. 
obewinK  sum,  preserves,  marmalade,  islllos. 
beans,  saooes,  dnser  ale,  oonfectiona,  and 
other  products. 

Plants  are  located  at  Canajoharls  and  Roob- 
ester.  New  York,  oomprlslns  about  120,000 
square  feet  of  floor  space. 

Capitalisation.  Outstanding. 

Common    S900.000 

Preferred    1.000.000 

Funded  debt    2,000,000 

Security— A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  roortsaco-  Under 
the  provisions  ot  the  Indenturo  the  eompany 
covenants  as  follows: 

To  maintain  at  all  times  bM  current  assets 
equal  to  at  least  160%  of  all  btdebtsdness. 
Inoludinc  these  notes. 

Not  to  create  any  mortcaye,  pledse  or  other 
lien  upon  its  property  exoept  purchase  money 
mortsages  and  pledges  for  temporary  loans  la 
the  usual  oourse  ot  business. 

Original  Market— 42.000,000  oSered  Hay. 
1920,  by  Kidder.  Peabody  *  Co..  Boston  and 
New  York,  and  Ubertr  Securities  Corp..  New 
York,  on  a  T.00%  basis. 

BBLDINO,  PAUI,,  CORTICKXJJ,  LTD..  Deb. 
Sa.   Doe  Hay  1.  M3«. 

Dated  Hay  1.  1911.  laUreet  payable  Har 
and  Nov.  1,  at  Bank  ot  Montreal. 

Tax  BtatuB — Payment  of  Federal  moome 
Tax  not  assumed  by  the  eompony. 

AMhorlaed   21.000.000 

Oatatandlns  (Nov.  30,  'SO)...  659.376 

Held  In  a  r   100.IC4 

Valssocd    S00.401 


Denomination — £20,   flOO  and  £100,    Or  1m 

dollars  at  4.S0  3/3. 

Trustee— Royal  Trust  Co..  Montreal.  Can- 
ada. 

Bedeemable  at  106  and  Interest  on  oar  Inters 
est  date  on  six  months'  notloe. 

SlnUng  Fud — 1%  annually  to  pardiaas 
Ixmds  In  opoi  market  at  not  exoeedinv  lOB  and 
Interest.-  Bonds  so  aoQulred  are  kept  olive 
and  interest  added. 

ConvertOile  prfvileve  expired  May  1.  ISXS. 

Organisation  onl  rieiHrtf — ^Ineonwrated  hit 
1911  In  Canada  as  a  holding  company  to  oe- 
aulre  menrltles  of  several  dlk  manufactnrtais 
oompanles.  Factories  operated  by  the  com- 
pany are  located  at  Montreal.  St.  J<duw  ud 
Coatlcook. 

In  Hay,  1980  name  chansed  to  Beldlnv- 
Certlcelir.  Ltd. 

Capitalisation.  Outstandlnr. 

Common    $749,600 

Preferred  (7%  eum.)   866. S0« 

Funded  debt   65B,37« 

Secured  by  pledge  of  3,049  shares  of  Beld- 
Ing,  Paul  ft  Co.,  176  shares  of  Cascade  Nar- 
row Fabric  Co.,  and  1.260  shares  of  Cortl- 
celU  Silk  Co..  Ltd.:  any  addlUon&l  sharea  of 
the  flret  two  companies  hereafter  acquired  oro 
to  be  pledged. 
Years  ended  Nev.  M: 

1920   n*2.16S         M2.84T  888,011 

1919   429,280  89,788  88.031 

1018   S78.78S  81,286  5I.TM 

1917   SSS.999  12.227  61.7U 

in«   Hi.UT  11,124  Sl.fCS 

Original  Hartet— ST60.000  offered  July. 
1911.  at  89  and  interest,  by  C.  Meredith  ft  Co., 
and  Dominion  Bond  Company,  Montreal,  at  80 
and  Interest,  also  offered  in  I^ondoo  by  Royal 
Bank  of  Scotland  and  London  and  Sooth- 
western  Bank, 

Market. 
New  York — Abraham  ft  Co. 
Montreal — Nat'l  Bond  Co.,   Inc.  Hew  R. 
Wood  Co..  Balfour.  White  ft  Co. 
Tsronto— Oxford  Securities  Corp.,  Ltd. 

Price  Baoge. 
JRB.  1,  '18,  to  Jan.  1.  'XI  1820 

Bid.        Ask.  Bid.  Ask. 

High  78  '10  86  )i  '19  78  Mor.  83^4  Nov. 
Low.    74-10     78    '19      7t  Hor.    SO  Uar. 


BELL  TELBPHONB  COMPANY   OF  CAN- 
ADA SO-Yea#  5e  and  O-Yea*  1m.  Dw 

AprD  1,  IMS. 
Doted— 6s,  April  1.  1886:  7s.  April  1,  1020. 
Both  principal  and  Interest  payable  (Apr. 
1  and  Oct.  1)  as  follow*:  6s,  at  Bank  ot 
Montreal,  Montreal  or  London,  Bnglaad.  at  the 
rate  of  84.86  per  pound;  7s,  in  Canadian  cur- 
rency at  Bank  of  Montreal,  Montreal,  or  In 
U.  S.  gold  coin  at  the  Agency  ot  the  Bank  of 
Montreal  In  New  York. 

Tax  Status — Payment  ot  Federal  Inooma  Tax 
not  assumed  by  the  company. 

Authorised — Such  amount 
authorised  by  shareholders. 
Outstanding  Bs.  .811,149.000 
7S. .  6.S00.000 

818,849,000 

DeDosdnotloB— CoBpOB.    S600    and  I1.M9. 
Reglstarable  a*  to  principal. 

OtganlaatloB— Incorpcrated  In 
1880  OS  a  oonsolldatloiL 
Capitalisation 

Common   112,887, 00( 

Funded  debt    16.649,000 

Seeartd  by  a  flnt  dtorgo  upon  tbe  wheH 
lines,  works  and  plants  of^the  mniany,  otfaar 
111  Digitized  by  VjUOyiC 


as    may  be 


Canada  In 
Outstanding. 


tkut  fml  MUte.  Than  Is  no  mortos*  «  tb* 
tMl  mUU.  Th«  oompany  ona  ud  oporMw 
ttas  prlBelpal  M«pham  snttm  ««oh«ii«ln«  bos- 
IBM  wHb  Tit  IcMWl  eonpanlM  la  Um  Ftov^ 
tawM  of  QtMbtto  »aA  OnUiio.  CaaaJa. 

UaUi  (ta)  OB  tin  HoatrMd  and  LoadaB 
ttifii^  IBTftha^yta, 

Ton  eoded  Dm.  Sit 

Orou.  N«t.  Interast. 

UM...  |ia,S13.3S4  |S81,»8  1913.484 

1819...    l«.IiB,119  I.lfi3,324  670,108 

1117. . .    ll.tT*,l88  8.834.071  661.901 

Oridnal  IUriw»— «1.SOO.D«8  ^EctoA  Uarota. 
Ifll.  Kt  101  ud  iBtarMt  br  tlM  BoTal  aMOzl- 
tlw  Corp.,  Ltd..  MoBtTCBl.  and  Loo.  HIsbIb- 
MO  A  Co..  BoatOB  ud  Nnr  Toft.  S1,TSO.OOO 
Offnvd  July.  Mil,  by  aama  tram  at  101  and 
iBUraat.  S4.SO0.O00  offovd  Sapt„  lOlS.  aama 
Onna.  at  08tt  and  InterMt;  8I,KOO,000  Ta 
tfwMl  April  1,  1010,  by  Lto.  Hlnmaon  * 
CompaBy  wad  Hairta.  Fortaa  4  Compaay,  How 
Torl^  BoatOB,  cte..  and  Royal  SMoritlaa 
Corp.,  Ltd.,  UOBtreal.  at  08  OBd  Intereat. 
Maricet. 

Kow  York — Atn«s,  EmDiicb  &  Co.,  Jooeph 
Gllnuui,  ProdeHck  H.  Hatch  *  Co.,  T.  L. 
UacDonald.  Utller  &  Co.,  Earle  A.  Miller 
*  Ca,  Bull  *  Eldredca,  Pynchon  A  Co., 
DlUoa,  Raad  A  Co..  T.  L.  UcDonald. 

DcaiOB    L.  Sberman  Adama. 

BBlttBioro — Wm.  K.  Halloway. 

BbVbIo— N.  A.  UacDonald  *  Co. 

Priea  Banco. 
Jan.  L  'OS,  to  Jaa.  1.  '«  UM 

Bid.       A«k.  Bid.  Aak. 

Hlyta  lot '10    lOE'lO  >3AUB.    98  Apr. 

Low.    7&  '20      78  '30  TG  D«c.    7)  D«o. 


BELL  TELBPHONB  CO.  OF  PBTTNSTL- 
TATOA  W-Tear  lat  *  Rof.  8.  F,  S^«s 
"A"  7a.    Dne  Oct.  1,  1B16. 

Datod  Oct.  1,  1920.  Interest  payable  April 
1  and  Oct.  I.  In  New  York. 

Tax  StBtaa — Payment  of  Federal  Income 
Tax  not  aMumed  by  company.  Tax  exempt 
In  Penney  Ivan  la. 

AatborUed — Bee  "ProvialonB  of  laaue." 

Oatatudtng   136,000,000 

PtovMaoa  of  laaoo — Additional  bonds  may 
ba  laoaod  for  new  property  In  connoctlon 
vttb  tba  company  a  buslnoaa,  but  not  In 
exceaa  of  7G%  of  tbe  actual  cadi  coat  ot 
nd)  additional  property:  provldod  (a)  that 
tke  amount  of  bonds  iasued  tovetber  with 
Central  District  Telephone  Co.  lat  Es  do  not 
exceed  tbe  amount  of  stock  outstanding  and 
Its  surplus:  (b)  that  annual  net.  earnings 
after  taxea  available  tor  Interest  shall  have 
been  not  less  than  1%  times  the  Interest  on 
bonds  outstanding  and  proposed.  Addl- 
tloiwl  bonds  will  be  In  different  aeries,  and 
with  such  Interest  rates,  maturity  datost  eto. 
(Dot  earlier  than  1946,  nor  later  tban  1010) 
aa  directors  may  determine. 

Parpoae  of  lame — To  repay  current  debt 
for  funds  advanced  for  construction  pur- 
poses and  to  provide  funds  for  construction 
pragram  for  tno  balanc*  of  IBSft  and  1121. 

PeBomlnatloMS — Coupon,  11,000,  SGOO  and 
tlOO;  reglstsraMs  as  to  prInelpaL  ReglB> 
tared  11,000,  |S,000  and  810,000.  CAR. 
1n1  erch  an  geabl  e. 

Tnutee — Bankers  Trust  Co.,  New  Tork. 

Redeemable  on  any  Interest  date  upon 
■0  days'  notice  at  lOTH  and  Interest. 

Sbiking  Fond — 8410,000  annually  In  semi- 
annual  Installments  beginning  April  1,  1921, 
to  be  applied  to  the  purchase  or  redemption 
of  Series  "A"  bonds  at  not  over  lOT^  and 
Interest.  Bonds  so  acquired  are  to  be  kept 
alive  and  Interest  added  to  this  fund. 

OrganlzaUon  and  Omtrol — Incorporated  In 
Peansylvaala  in  1870.  Preaent  name  adopt- 
ed Is  ISOT.  Owns  and  oparates  a  compro- 
konalvs  system  of  akofaaBso  and  toll  llnao 


loeatod  ontlroly  In  Pennsylvania,  reaching 
every  part  ot  the  gtato.  Connecta  dlrecUy 
or  Indirectly  wttb  all  otbor  companies  of 
the  Bell  ayatem  titrougliout  thla  country  and 
Canada 

The  entire  capital  stack  la  directly  or  In- 
directly  owned  by  tho  American  Telopbono 
&  Telegraph  Co. 

Capitalization.  Outstanding. 

Common   800,000,000 

I'unded  debt    34.431,000 

Secured  by  a  first  Hen  on  tbe  entire  physi- 
cal property  of  the  company  In  Pennsyl- 
vania with  the  exception  of  plant  In  the 
territory  serving  Pittsburgh  and  certain 
countlea  west  of  the  Allegheny  Mountains  on 
wtalcb  plant  the  mortgage  is  a  second  Hen. 

Prior  Ubbm  Outstanding. 

Central  Clstrtot  ToL  Co.  1st  S% 
1141   .no.481.000 

"Closed  mortgage. 
Yean  ended  Dec.  31 

Oroaa  Net     InLA  Rent 

1920  . . .  830.329,204  84,417,372  $1,477,738 
•1918  ...  13.997,200  4,717,673  788,406 
1918  ...  14,339.831  4,180,687  6(1,869 
1917  . . .  23.8IS,S40  4,872,336  703,600 
1910    . . .    32.709.183      6,976,774  61M4S 

■Operating  revenuea  for  6  months  to  Doo, 
31,  plus  government  compensation. 

listed  on  the  New  York  Stock  Exchange. 

OriglBal  Haiket— 836,000,000  offered  Oct, 
1920,  oy  J.  P.  Morgan  ft  Co..  Kuhn,  Loeb  & 
Co.,  Kidder,  Peabody  &  Co..  First  National 
Bank,  National  City  Co.,  Bankers  Trust  Co., 
Ooaranty  Trust  Co.,  Harris.  Forbes  &  Co., 
Harris  Trust  A  Savings  Bank,  and  Loo, 
Hlgginson  tt  Co.,  at  96  and  Interest. 

Iwed  on  New  York  Stock  Ezcbange. 
Market 

New  Toik — Joseph  Oilman,  T.  L.  Uac- 
Donald, Salomon  Broa  A  Hutsler,  W,  K.  K. 
Smith  St  Co.,  Homblower  ft  Woaka,  Brown 
Broa  A  Co.,  Bull  A  Eldredge,  Mann,  Fell 
ft  Peake. 

Boston — Moors  A  Cabot. 

Brie — Chaa  Wessenkopf  A  Co. 

Providence — Homblower  ft  Weeka 

PfaOadelphla— Thos.  A.  Blddle  ft  Co.,  Bid- 
die  ft  Henry,  Daniel  ft  Co..  Elkfns,  Morris 
A  Co..  Chaa  Pearon  A  Co.,  Wm.  W.  Fogar- 
ty,  Huntoon  A  Co.,  McCown  ft  Co.,  Samuel 
McCreery  ft  Co.,  J.  P,  Uagill  A  Co.,  Mont- 
gomery ft  Co.,  Reed  A.  Morgan  A  Co.,  Par- 
sly  Broa  A  Co. 

Louisville— Black,  Fetter  A  Co..  J,  J.  B. 
HlUlard  ft  Son. 

Oraad  Rapids — Corrlgan  Co.  ^ 

Boffolo— N.  X  MacDonald  ft  bo. 

Pittsburgh — Lyon,  Singer  ft  Co.,  Moore* 
Leonard  ft  Lynch,  Edward  A.  Owens  A  Co., 
Stout  A  Co.,  Union  Trust  Co.  of  Pittsburgh. 

MilwankiM — First  Wisconsin  Co. 

Price  IRanco  18M  V.  Y.  8.  B. 

High   102%  Dec  IB 

Low   96%  Oct.  S 


BBXLETILLB  ft  CABONDKLET  BAILBO&D 
CO.  1st  Sa.  Dne  June  I.  1013. 
Dated  June  1,  1888.    Interest  payable  June 
and  Dec.  1,  at  Company's  ^ce,  33  Nassau 
St.,  New  York. 

Tax  Statue — Paymeat  of  Federal  Inooms 
Tax  not  assumed  by  company. 

Anthorised   Closed  mortgage 

Ootstandlng    $470,000 

DenomlDation — Coupon,    $1,000.  Register- 
able  as  to  principal, 

Tmsteea — ^Robert   Fulton  Cutting   and  M, 
Bayard  Brown. 

AaavBcd  by  tbe  St.  Louie.  Alton  ft  Terra 
Haute  R.  R.  Co.,  wbleb  company  conveyed  ite 
property  to  tbe  Ullnola  Central  R.  R.  Co, 
Tbe  latter  company  has  not  expressly  assumed 
this  oUigatlon,  but  oovcnants  {mlta  RafuBd- 
,„»^  Mortgage  that  it  ^,»gt^;i^Q^ 


any  dctenlt  apm  ur  of  th*  prior  11m  boudit 
irtilch  provision  Include*  tbla  iMoe." 
Control — Merged  Into  tho  Illinois  Central  R. 

R.  Co. 

Soottced  by  n  llrot  nortnco  on  17  miles  of 
rond  from  Bellevlllo  to  But  Cnrondolet,  Hi. 

Vniniloo-^llnoiB  Centnl-St.  Loulo  IHV.  * 
Tar.  So  A  S Us,  and  Illinois  Central  Bef.  4s 
oC  ItSf.  botb  of  wblOh  Issues  provide  for  ro> 
Urement  of  these  bonds. 

Lend  for  mvfnga  banks  in  He.  and  Uo. 


Ifo. 


IiSMl  for  savlnca  banks  In  11*.,  KIcb.t 
o.,  H.  H.,  OUo  and  Ore. 

Xartsl. 

Now  York — Constablo  ft  Flemliur.  Cbss. 
W.  Place,  R-  W.  Presaprlcti  ft  Co..  Raymond 
H.  Smith,  Hartflhorne  &  Battelle. 

Prlee  annge— N.  T.  S.  E. 
Jan.  1.  '08.  to  Jan.  1.  '»  IHO 

Bid.  Ask. 
HlKh  121     Feb.  28,  'OS        SO  Nov.    100  Not. 
IjOV.  IITH  May  12. '10         SO  Not.  lOONov. 


BEIXEVILUE  (HJL.)  OAS  ft  BUBOTUO  00. 
1st  Sit.  Doe  Sept.  t,  im. 
Dated  Sept.  1,  1902.   Interest  payablo  Ifaroh 
and  Sept.  1,  at  Cont'l  and  Coni'l  Hafl  Bank. 
Chicago. 

Tax  Slatns— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthortecd    S3B0.000 

Ontatandlos    MS.OOO 

CnlMDOd    87.000 

Dcnomlnatbin — Coupon,  8600  and  11,000. 
Tmsteo— CtUsene*    Savings   ft   Trust  Co., 

Bast  St.  £«uli^  III. 
AMnanod  by  St.  Clalr  County  Gaa  ft  Elee* 

trio  Co. 

Contnl— Merged  with  St.  CMr  Coouty  Gas 
ft  Elect lio  Co..  wblob  Is  oont rolled  through 
ownership  of  all  stock  by  the  American  Gas 
Co. 

Seenred  by  a  first  raortsaca  on  plants  sap- 
plying  Belleville  (population,  1910.  21.193)  with 
gas  and  electricity.  Qas  franOhlae  Is  per- 
petual: electric  oaplrea  In  int. 

Undnllea— 81,824.000  St.  Clalr  County 
ft  EL  Co.  let  Cona.  6a  of  19B9,  under  which 
bonds  are  raserved  to  retire  this  lasuo. 

Fsrnlnro   TTnl  reported. 

Harkct. 

Kaw  ToA — Carrutbera.  Pell  ft  Co.,  Bar- 
doll  Broa 

PhllBdel^Un— Samuel  K.  Fbllllpa  ft  Co. 
Frloe  Bange. 
Jan.  1,  '16  to  Jan.  1,  *20  19t« 

Bid.       Aalc.  Bid.  Ask. 

Blgh    97*18     96 '19  90     Nov.    98  Nov. 

ZiOW.    86*19      BO '19  86MOct.     96  NoT. 


BEIXINOHAH  BAY  ft  BRITISH  COLUMBIA 
RAILROAD  let  So.  Doe  Dee.  1,  USt. 
Dated  Uec.  2,  1901.    Interest  payable  Juno 
and  Dec.  1,  at  IT.  S.  Mortgage  ft  Trust  Co., 
New  York. 

Tax  Statna — Payment  of  Federal  looome 
Tax  not  aaumed  by  company. 

Authorised   81.200.000 

Ontatandlns  (Jan.  1.  '21)   4S1.000 

Betlred  by  S.  F   31.000 

Beserred  for  Ext   eSE.OOO 

DeBomlnatlon— Coupon.  81.000.  Reglater- 
able  aa  to  prinolpal. 

Trastee — Mercantile  Aiiat  Company,  Ban 
rrandsco,  Cal. 

ijUnirieg  Fnnd  —  Commencing  Dec,  SI,  1911, 
t%  of  bonds  outstanding  to  be  applied  an- 
nually to  retirement  of  theae  bonds,  or  in- 
veated  In  other  sacnritlea  legal  for  Cali- 
fornia trust  funds. 

Asamned  by  the  Chicago,  Milwaukee  ft  St. 
Paul  Ry.  Co. 


Oantrol— Sneooeded  In  19X8  by  tba  Dalllw 

bant  ft  Northern  Ry.  Co.,  tho  wopartr  oC 
which  latter  coinpanjr  was  pureha— d  Saa 
31,  IBIS,  by  thoChloaso,  lUlwauk**  *  Sb 
Paul  Ry.  Co. 

Secured  by  a  first  mortcaBo  on  86.49  mllaa 
of  road  from  Belllngham  to  Gladar*  Watah.* 
and  brancbea 

Earnings — See  Chicago,  Hllwaukea  ft  St. 
Paul,  Ry.  Co. 

Oridaal  MariEOt— First  offered  by  N.  W. 
Harris  ft  Co.,  New  Tork.  Chloago  and  Bostoa. 

Maifcst. 

How  York— Frederick  B.  Hatch  *  Oo« 
Edwin  Wolff. 
Boston — Harrla,  Forbes  ft  Co. 
Chicago — Harris  Trust  ft  Savin ga  Banlc 

Prieo  BaagOa 

Jan.  1,  '16,  t«  Jan.  1,  tl  IMO 

Bid.        Aak.  Aak. 

High    99%  '17     97  '17  8S  May 

Low.    89     '19     86  '8«  6B  Sapt. 


mNJAMlN  ELBCnUC  HANCFACTCBrNO 
CO.  8%  Notes.    Duo  o«oh  Jolr  1* 
(ttllowa:  SUmjM  eanli  USX  mSk  ^ISMj 
gMpOOO  1983;  «eBO,000  ltB4;  9780^ 

Dated  July  I.  1920.  Interest  payablo  Jan. 
1  and  July  1,  at  NaUonal  City  Bank.  Chi- 
cago, or  the  HanoTer  National  Bank,  Now 
York. 

Tax  Statos — 2%  Federal  Incoao  Tax  pmia 
by  tho  company  without  dsduetlon. 

Authorixed   tl.S(»0.0«« 

Oatstandiav  (Jan.  1,  'tl).....  1,980,000 
Balance  Batlred. 

Pnrpooo  of  Issao — To  retire  bank  loans. 
DenomlnaUona — Coupon.  fl,000,  }6D9  and 
8100;;  reglaterable  aa  to  prlnolpaL 
Trustee — National  City  Bank.  Chicago. 
Redeemable  on  at  least  49  days'  notloa 
on  any  Interest  date  at  108  and  interest. 

Organlsntlon — The  buslnesa  of  the  com- 
pany was  started  In  June,  IBOl.  In  1917  tha 
company  conaoll  dated  with  the  Royal 
Enameling  ft  Manufacturing  Co.,  of  Chi- 
cago. The  company  manufacturoa  Ula- 
mlnattng  equipment  for  Induntrlal  use.  Also 
produces  wiring  devlcee  and  electrical  spa- 
daltlea  both  lor  factory  and  general  uaa^ 
among  which  are  Included  wlrelesa  clustery 
stand  lamp  clusters,  sockets,  receptacloa,  at- 
tachment plugs,  push  buttons,  signal  horns 
and  buisera,  panel  boards,  etc  In  addition 
It  manufacturoa  porcelain  enameled  stool 
reflectors.  Tho  company's  plant  Is  locatod 
nt  Dea  Plalnes,  IIL 

Capitalization.  OutstandlDjr. 

Common    $660,000 

Ist  Prer.   (t%)   676,000 

2d  Pref.    (7%)   1,000.000 

Funded  debt    1, 360,009 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Un- 
der the  provlalona  ol  the  indenture  toe  com- 
pany covenants  that  during  the  lite  of  theaa 
notee  It  will  maintalD  net  quick  assets  eqtml 
to  at  least  160%  of  the  unpaid  notes  out- 
standing: no  mortgage  can  bo  placed  on 
the  property  of  the  company  axcept  for 
purchase  money  obligations  In  acquiring  ad- 
ditional property. 
Tcan  ended  Deo.  31 

•Not 

XOSO   |4S4,08« 

1919   290.344 

1018   387,6 Ji 

1917   340,848 

1916   383.081 

•After  Federal  taxes. 
Original  BEariMi— 91.600,000  offered  July^ 
1980,   by  Curtis  ft   Sanger,   Boston,  How 
Tork  and  Chicago,  and  National  Caty  Banl^ 
^^Ohlcago.  at  P^^g^,,»»@ie5rOgTe 


SIOO.OOO 
460,000 

ct.«oo 

3B9.000 


_  Mariut 

CUeaca — John  Bunibua  ft  Co..  Bcory  S> 
Hwwhen  &  CO..  ChlCftSO  Tnut  Co..  Nfttloiwl 
atr  Bank. 

Prfee  Banco  1»0— Bid  S8;  Aak  100,  Doc 
BKIX0W8   TAU^    POWEB  CO.   OoU.  Tr. 

BO.  Dm  Joir  1.  lan. 

Doled  July  1.  1012.  Interest  poyoble  Jon. 
I  tad  July  1  ot  Old  Col<»i7  Trust  Co.,  Boo* 
ton. 

Toz  StotM — 1%  Pederol  Incorno  Tos  poU 
br  the  eompur  withont  deduction. 

AotlMriBCd   Closed  Uortcue 

IMotAadliw   IBtO.OOO 

DmnilnotUa — Coupon.  11.000.  Reslateroblo 
M  to  principal, 

Trastos — Old  Colony  Trust  Co.,  Boston. 

Bcdecmoblo  at  100  ond  Interest  on  tbo  first 
doj  o(  snr  month  oa  I  weeks'  ooUoe. 

OfsoalxotloB — ^Inoarporoted  In  Ifossodmsstts 
to  1111.  Owns  tbo  sntlrs  eopltal  stocks  of 
tke  Bellows  Palls  Canal  Co.,  Bellows  Falls 
Bwtrlo  Co.  and  Fall  HOmtaln  Bleetrio  Co. 

CapltallMtloo.  Outstanding 

CmmoB  IIEO.OOO 

Piefemd  (S%  mm.}   OEO.OOO 

Vndstt  debt    ftB.OOe 

OsBtrsI  Tbo  New  BiutlaBd  Co.  owns  ts% 
tl  tbo  ooramon  stock  and  U%  of  tbo  pro- 
<«Ted  stock, 

Besand  br  pledco  of  sotlro  toies  ot  Oio 
frtlowlDc  oronrltlea; 
Bellows  Falls  Canal  Co.  stock.,.. 
Bellow*  Falls  Canal  Co.  1st  Ss. . 
Fan  Moan  tain  Klectrtc  Co.  atook. , 
Bdlows  Palls  Uectrlo  Co.  Stock.. 

Under  tbc  provtslons  of  tbo  Trust  Ayreo- 
not  no  saonritles  can  be  Issued  by  the  ool- 
Isteml  oompanlea  taarlnv  a  Hem  on  their  prop- 
•Ttlee  prior  to  the  securities  pledsed. 

The  Bellows  Falls  Canal  Co.  owns  a  water 
power  ^e  <SS  foot  bead),  dam  and  canal  on 
tbe  Conneetloat  Blver,  at  Bellows  Falls.  Vt.. 
from  wbleb  water  Is  dellvored  under  Ions 
iMsts  to  various  Industries. 

The  Fall  Moontaln  Bleotrto  Co.  owns  a 
steem  reneratbtc  ^ant  In  the  town  of  Bel- 
lows Falls,  a  small  hydro-electric  plant  on 
the  Saxton's  River  and  electric  dlstrlbutlns 
srstKs  supplying  Bellows  Falls,  Putney,  We«t- 
Blnstcr  and  Saxton's  River,  Vt.,  and  Al* 
•tead,  Charleotown.  Walpole  and  North  Wal- 
polei  N.  H.  Also  sells  power  to  tbe  Co- 
lOBlal  Power  A  I^lcbt  Co.  at  Sprlnctleld.  Tt. 

The  Bellows  Falls  Hlectrlo  Co.  owns  a  hydro- 
electric plant  on  the  canal  ot  the  Bellows 
VUls  Canal  Ca 

These  pnpertles  are  connected  by  trano- 
BlsBlon  Una  with  tbe  larco  hydro^eotrlo  plant 
U  V*mon  of  the  New  Bns.  Pr.  Co.  system. 

Frisr  lioB —  Ontstandlns 
Vin  Uoontata  Bleetrle  lat  6s  in4..ISB,fOO 
Star  m§ta  Dm.  Sit 

Bend 

areas.  Net.  Interest. 

St75.ESl         |71.St8  IS0.7G0 
llS.eoa  68,587  S0.7SO 

Hactot— S66t,H0  offered  Jutar. 
lil>.  by  Coflln  *  Burr.  Boston  and  New  Tortt 
St  11  and  Intoreat. 

Mnrfcet 

New  York— Fred  H.  Hatch  &  Co.,  John 
Mckeraon  Jr..  Carruthars,  Poll  *  Co. 
Berton    Coffin  A  Burr. 
Prloe  BaaK*  im— Ask  lOOU. 


1«0   

111  I   

OiWaal 


Tax  Status— 1%  Federal  Income  Tax  paid 
by  company  without  deduetlOB. 

OutetamUnc  (an.  1.  '21)   1.I0S.800 

Held  In  S.  t.   91.700 

Reeerved  for  Ext   1,700,300 

Denomination — Coupon.  11,000,  (600  and 
SIOO.    Redsterable  as  to  principal. 

Trustee— Union  Savlnn  Bank  A  Trust  Co., 
Cincinnati,  Ohio. 

Bedeeinable  at  101  and  Interest  on  any  in- 
torest  dato  on  three  weeks'  notice. 

Slnklns  Fond — 1%  annually,  bednnlns  Jan. 
1,  lOIt,  ot  outstanding  bonds  for  purchase  or 
redemption  of  these  bonds  at  not  over  101 
and  Interest.  Bonds  so  redeemed  are  to  be 
kept  alive  and  Interest  added  to  the  slnUnc 
.fund. 

OrcanlaatloB — ^Isoorporated  In  1906  In  WIs- 
oonsiB  as  a  oonsoUdatlon  of  tbo  Belt^t  Oaa 
Llsht  4  Coke  Co.,  Belott  Water  Works  Co. 
■ad  tbo  Bslolt  aOsoCria  Co. 

Capitalisation.  Outstandtns. 

Common    9600,000 

Preferred  (7%  cum.)   678,400 

Funded  debt    1.208.300 

Socntwd  br  a  first  nortcace  on  plants  sup* 
plylnr  Belott,  Wis.,  and  South  Belolt,  Dl., 
with  xas.  electricity  and  water.  Water  sup* 
ply  derived  from  wells  and  Is  reported  inex- 
haustible. Operates  under  an  Indstermtnatit 
permit  from  the  R.  B,  Commission  of  ins> 
cousin.  Population  served,  36,000. 
Tears  ended  Dec.  SI: 

Net,  Interest. 

1920   1186,061  165.000 

1919   166.904  66,000 

1917   1S9,»1  «B,00t 

1918   139,946  •66.000 

1916   136,711  nO.OOt 

•This  lasue. 

Oriflnal  Mariwt— 190«,000    offered  April. 
ItlX.  by  SpMicer  Trask  *  Co..  New  Tork. 
Bostm,  otc,  on  about  a  6,39%  taala. 
MariBM. 

New  York — Frederick  H.  Hatch  A  Co., 
Pynchon  A  Co..  O.  R.  HcAlllster  A  Co. 

Boston— L.  Sherman  Adams,  Chas.  A. 
Day  A  Co. 

Wllwaakeo   Edgar,  Ricker  A  Co. 
FitaaBaw 


Jan.  1.  IS  to  Jan.  1,  11 

Bid.  Ask. 
HIth    M14'1C    100 'IS 
I^.    77     'SO  8310 


IMt 

Bid.  Ask. 
10  Oct.    88  Oct. 
77  Dec    88  Doe. 


nLonr.  wateb  oas  a  slbotbio  go.  1st 

8.  F.-Ss.    Dao  Mar«fe  1,  19S7, 
Doted  March  1,   1918.     Interest  parable 
Eor.  and  Sept.  1,  at  Trtistoe's  ofllce,  or 
Spencer  Trask  A  Ca,  Now  Tork, 


BELT  BAHMAD  A  STOOKTASD  OT  »> 
DIANAPOLIS  Irt  A  Kaf.  4a.    Hay  1. 

us». 

Dated  Hay  1,  110*.  IntorMrt  pst^o  liar 
and  Nov.   1,  at  NaUonal  atr  Bank,  Itar 

Tork. 

Vmx  Status — 9%  Federal  Xsoomo  Tax  paid 
by  ooropany  withont  dednotlon. 
Aathorlsed  and  Ootstaadtar.. .31.009.00t 
Denomination— Coupon,    81,000.  Rerlsterw 
ablo  as  to  prlnolpal. 

Trustee— Union  Trust  Company,  Indlanap- 
OUa. 

OirartaaHoB  Ipttofporatod  In  Indiana  In 
1176. 

Capitalisation.  Ontstandlnc. 

Common   83.000,000 

Preferred  (8%  cum.)   B00.00« 

Funded  debt   l.OOO.OO* 

Control — The  rnllroad  property  te  loosed 
for  999  yearn  to  Indlanapotla  Union  Ry. 
Inillanapolls  Union  Ry.  controlled  by  sub* 
sMtary  companies  of  Pennsylvania  System 
and  Now  Tork  Central  System^-^  | 


KMd  aroncd  iBdl&aapolls.  inelodlnc  141S  mllM 
oC  flrst  track  and  11.B7  mllM  Sad  track,  SS.07 
of  Hrat  track  and  11.57  miles  Ind  track,  38.18 
mtles  sidings,  etc — total  track  61.01  miles. 

OrtcbuU  Market  tl,»OO.OaO  olCerad  l»ll  by 
Batabrook  A  Co..  Boston.  Now  York  aoA  Cbl- 
mto,  at  tTU  and  Intsrest. 

Market. 

New  York— BMabraok  *  Co.,  F.  M.  HatOb. 
Taylor,  Smith  A  Hard,  Batabrook  *  Co., 
Plnlay  A  Davenport. 

FbUsdelpbla— Sam-l  K.  PbUllpa  A  Co.. 
Isaac  Starr.  Jr.,  A  Co. 

Boston — E  stab  rook  A  Co. 

Pclee  Baaso. 

Jan.  1,  IM,  to  Jan.  1,  '21  1M» 

Bid.         Ask.  Bid. 

Hlsh    97%  'II     9S  '14  72  Dea 

Low.    78    '30     80 'It  72  Dec 


BELT  RAILWAY  OF  OBAXTAHOOOA  1st  ■■. 
Doe  Jal7  1.  IMS. 

Dated  Deo.  11.  lllfi.  Intereat  pajrablo  Jan. 
and  July  l,  at  Tnistee's  ofBoe. 

Tax  Statna— 1%  Federal  Income  Tax  paid 
by  oompanr  without  deduction. 

Anthwtoed  aod  Ontttandkic  SS0O,0M 

DenomlaatloD — Coupon.  1000. 

Tnutee — Uercantlla  Trust  A  Deposit  Co.. 
Baltimore.  Md. 

Oaaraatoed  aa  to  interest  br  loaao  to  tho 
Alabama.  Oroat  Sontbern  R.  B. 

Ortanltatlaa — ^Incorporated  In  Tennessee  la 
lltB  aa  ancBsaaor  tbroocb  foredoaurs  to  the 
CtaattanooCa  Rr.  Co. 

Capitalisation.  Ontatandlns. 

Common  S300.090 

Fnaded  debt  tSO.OOO 

,  Oentrol  Leastd  to  Jnlr  1,  1V4S,  to  tba  Alt^ 
bana  Ot.  Sontbem  R.  R.,  wtalob  owns  all  the 
stock.  Rental  Interest  on  bonds.  Ala.  Ot. 
Sonthem  R.  R.  la  controlled  bf  Southern  Rr. 
Co.  br  ownership  of  majority  of  oommoa  and 
prsferrsd  atooka. 

Bcaarsd  br  a  flrat  mortrsca  on  49  miles 
tt  road  In  and  around  Chsttanoom.  Tsna. 

Pnaerlfas-  114.000  id  4s. 

Haitet. 

Now  Torfc— Chas.  W.  Place,  Wollf  A 
Stanley. 

Priao  Baaca. 


Jan.  1,  >11,  to  Jan.  1.  '21 


BUI. 
High  lOS  '09 
Low.    78  •!$ 


Ask. 
109  *09 
101  '11 


IBM 

Bid. 
80  Oct 
80  Oct. 

CO. 


DELVIDBRB  DKLAWA&B  ft^n»AAtt 
Cons.  S.  r.  4s  and  SVto. 
Issued  In  4  series  as  follows:  Interest 


Due  Rate  Farable 
1,  1918  4%  H.  A  S. 
I,  1917  4%  F.  A  A. 
1.  1911  4%  J.  A  J. 
I,  1941  8U%    J.  A  J. 


Outatandins  Date 
IGOO.OOO       ISIS  Sept 

677.000       1887  Feb. 

IIB.OOO       189S  Jan. 

871.000       1903  Jan. 
Hortcase— Dated   Dec.   1,    1878.  Intereat 
payable  at  Broad  St.  Station.  Philadelphia, 
and  bonds  due  1043  also  at  Peana.  R.  B.  Co,. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  8Ms  tax  ex- 
empt In  Penn.  and  New  Jersey.  4s  tax  ex- 
empt In  New  Jersey. 

Anthorlxed — ^Not  to  exceed  14,000.000  at  one 
time  outstandlnc. 

OotetradlnK  11,400,000 

Retired  by  S.  F.   419.000 

Held    by    Employ  era'  Sa\inc 

Fnnd    16,000 

DenondnatloD— Coupon,  81.000.  Reclster- 
able  as  to  prUwIpal  (1948  series),  Raslatered 
81.000  (1918,  1917  and  1988  aertea). 


Trustee — Commerelal  Trnat  Co..  Phllaflil- 

phla.  Pa. 

BlaUac  Fnnd — 1%  of  all  bonds  ontataodtnc 
out  of  net  earalnss  for  the  pnrcbaaa  of  ttaeaa 
bonds  at  not  exoeedlnc  106.  If  bonds  aro  noc 
purobaaeable,  the  funds  may  be  Inreated  In 
other  seourltlea. 

Onatmutesd— laauea  due  191S,  191T  and  If  41 
as  to  principal  and  Interest  by  Uiiltad  Maw 
Jersey  R.  R.  A  Caoal  Co.  by  eadorsement. 
The  Pennsylvania  R.  R.  assumes  all  liabil- 
ity resultliw  from  the  warantaa, 

Ouaiiliatlnn  Tnnnrporatart  In  New  Jarsw 
In  1S>«. 

CapttallxatloB.  Outatandins. 
Common  ....,>.,.,........•...■.  .81,163.099 

Funded  debt    1,411,000 

Control— Leased  hi  1870  until  »T0  to  tin 
United  New  Jersey  R.  R.  A  Canal  Co.  and 
leaae  traaaterred  to  the  Pennsylvania  R.  R. 
Co.  If  earalnss  do  not  pay  expowe.  leaao 
may  be  oaaoelled.  The  latter  oompanr  owns 
8144,800  of  the  81.261.000  capital  stock  and 
the  balance  la  owned  by  the  U.  N.  J.  R.  R.  A 
Canal  Co. 

S««ircd  by  a  flrat  mortsase  on  81  milea  oC 
road  from  lianunka  Chunk,  N.  J.,  to  Tren- 
ton, N.  J.,  and  braach  to  Flemlaston. 

Legal— laaoea  doe  1888.  1887  and  1848  for 
•avlBsa  banka  In  Gal.,   Conn.,  lie..  lOcA.. 
Wnn..  H.  H.,  V,  J.,  R.  L  and  Wla.  and  Bal- 
timore trust  funds:  Issue  of  1983  for  Mo. 
Taara  aniad  Dae  Sli 
Orass, 

■mt  82»o.ue 

•1818  2I9,11( 

1817....   

lfl«   2.871.008 

•Cotporata  aooouat. 

Listed— Issues  due  1927  and  1948  on  Phllb- 
delpbla  Btook  Bxtfianse.  Issna  dna  1942  alss 
on  the  New  York  stock  Bxohansa. 

Maifcat. 

Kew  Yoili-^ercy  H.  Bradshaw.  Dunham 
A  Co.,  Chaa.  W.  Placo,  Vllaa  A  Hiekar. 
Hartshome,  Battalia  A  Ca 

FtiUaddpUn— Biddle  A  H«irr,  Br«»wii 
Broa.  A  Co.,  Chaa.  Fearoo  A  Co.,  Gratuun, 
Paraona  A  Co.,  Reed  A.  Morsan  A  Co.. 
Samuel  K.  Phillips  A  Co.,  laaac  Starr  Jr.  A 
Co..  Parsly  Broa  &  Co. 

Frloe  Ksnse. 
Jan.  I,  '16,  to  Jan.  1,  '21 


Nat  IntABant. 
$803,844  I14>,12« 


201.888 
198,888 
480,989 


i».8n 

277.214 
l«4,4fT 


High 
Low. 


HIsh 
Low. 


Bid. 


60  '17 
84  'IS 


90  '17 
«4  '17 


Ask. 
Dna  1927 

91  '17 

92  '18 

One  ms 
92  '17 
78 '19  . 


wet 

Bid. 


85  U  Feb. 
84  Feb. 


78 
«« 


Feb. 
Sept. 


BENEFICIAL  LOAN  SOCIETY.    PraAt  Skaxw 
ins  Deb.  «s.   Dae  Jan,  1.  1929. 
Interest  payable  Jsn.  1.  April  1.  July  1  and 
Oct.  1.  at  any  offloe  of  the  Sotiety, 

Pnflt  Sbarlns — ^Tbese  debentures  carry  a 
Certlfloate  ot  Profit  Bbarlns  for  pro  rata  par- 
ticipation, in  addition  to  the  4%  Interest  rata, 
ot  at  least  one-third  of  the  amtual  proflta  aftsr 
expenses.  Interest,  losses  or  easualtles,  amor- 
tisation fund  and  a  suitable  surplus  each  year 
until  these  bonds  are  redeemed.  Prodt  abar> 
Ins  Is  limited  to  8%  in  addition  to  9%  inter- 
est on  bonds.  Under  this  provision  1%  In 
cash  was  paid  1914.  1%  1918,  and  8%  1912. 
1917.  1B18,  1919  and  1920. 

Tax  Status— Payment  of  Federal  Inooms 
Tax  sot  assumed  by  company. 

Ontstondlnc  (March  1.  '31)...  2.«00,00« 

AothorUed  83,800.000 

Dcoomlnatlon— Coupon.    81.000.    86M  and 
8100.    Redsterable  as  to  principal. 
Ovsaalsatlon— Inoorporated 


-Incorporate    to  IMa< 

Digitized  by  V^OOy  IC 


ins.  tiM  SoetoCr  makea  noall  lowu  to  ludl- 
vldiMla  and  opentea  under  tlM  ■upervbrion  of 
•Mb  ttata  wtora  It  hu  oOecs.  Zmii  effiSM 
ai«  bmtad  at  BalUmor*.  ML,  Clnclnmttl. 
CI«Ttf«ii4  Mid  ColmBlMU.  O.,  Oatcolt,  Wdi., 
FlttADtsli.  Pft..  BUsabatb.  J«rMgr  Cltr.  New- 
airk;  N.  J.,  two  offloM  In  Pbllad^phla  CUea- 
vo.  Rlciimond.  Ta.,  New  Haven,  Brldsmnt. 
Hartford  and  Watertiurr,  Conn.,  and  Beroral 
etfaar  citlea.  Tbe  Society  baa  capital  stock 
of  «SBO.O0a  (par  «10),  oatatandlnr 

SMarlty— A  dlrtot  oUtntlon  of  the  Society, 
cbantaabla  axalnat  Its  entire  asaatiL  eoaallr 
wfth  aucfa  otber  oertlflaitea  aa  mar  be  laaoed 
from  tlma  to  time,  and  have  prtorlty  over 
th*  aovity  and  Istereat  of  tbe  holdera  of  the 
capital  Btock. 

OrWaal  Market — Offered  I17  Clarene*  Hod- 
mau  It  Co..  New  Tork,  Philadelphia  and  New- 
ufc.  alM  by  Boeletr  at  Newark.  N.  J..  oOlce. 
Market. 

Hew  Yoric — Clarence  Hodson  ft  Co. 
FHee  RansOi 
9an.  %  17,  to  Am.  1,  tl  UW 
Bid.       Aak.  Ask. 
Hlffh    M'lT    lie '17  11« 
Low.    76  '18    lOS  'to  IAS 


BBNNINOTON  M  BUTUND  BAIX.WAT  CO. 
lat  4Ua.  Doe  Nav.  1,  l»t7. 
Dated — Nov.  1.  1897.    Interest  parable  Mar 
and  Nov.  1.  at  Grand  Central  Terminal,  New 
Tork. 

Tax  Blatna — 2%  Federal  Income  Tax  paid 
hr  oompanr  wltbont  deduction. 

Aathavteed  aul  Ootstandlns  fSOO.OOO 

I>cnonilnatlon — Coupon.  11.000.'  Revlater- 
able  ae  to  principal  or  fullr  realaterabte. 

Tnetce — New  Tork  Trust  Co..  New  Tork. 

Aaaomed  by  tbe  Rutland  B.  B.  Co. 

CoBlrol — M^rsed  in  1901  Into  tbe  Rutland 
R.  B.  Co. 

Sceared  br  a  flrat  mortraae  on  69. OS  miles 
of  road.  laclDdlns  line  from  Rutland  to  Ben- 
nt&Kton.  Vt.,  and  branch  to  New  Tork  State 
line  and  from  Bennlnctoit  to  North  Beonlnr- 
ton.  Vt. 

I<Mal  for  ntvlnre  banka  In  Ohio, 
and  R.  I. 

Eamlan — See  Rutland  B.  R. 

Market. 

New  Tork— Fredertck  H.   Hatch  A 
Carruthera,  Petl  A  Co.,  Rutter  &  Co. 

Price  Bance. 
Jan.  1.  '08,  to  Jan.  1,  "£1 

Blit.  Ask. 
High  102  '9S    104  -09 
Low.     TOMB      70 '20 


Ore. 


Co., 


1930 
Ask. 
71  Julx 
TO  Aug. 


UNTON  COAL  CO.  <THK>.  lat  6s.  Dne 
S60.000  each  June  1  from  im  to  1927. 
iaelaslve. 

Dated  June  1.  1919.  Interest  parable  June 
1  and  Dec  1  at  First  Trust  A  Savlncs  Bank, 

Cb  least}. 

Tax  Stataa — S%  Federal  Incomo  Tax  paid 
br  the  oompanr  without  deduction. 

Astboriccd    ISOO.OOO 

Ovtstwdlnc   ,   S00,000 

Forpase  of  Xasoo— Tto  retire  floatlns  IndebU 
edneaa  Incurred  for  Improvements  and  addi- 
tions to  the  property.  Included  In  these  ad- 
ditions 1*  a  new  Tascreenlnv  plant  which  oast 
ever  SI9.0«t.  also  ISt  acres  of  ooal. 

TTiMamlnstlna  rniipnn^  ll.OOC  (all  matoilU- 
aad  Slot  (19X7  matnriu).  Reslsterable  as  to 
prteoipal. 

Tmstce — ^Flrst  Trust  A  Savincs  Bank,  CU- 
«aro. 

Scdeemable  in  nomerleal  order  at  100  and 
tn  tercet  on  any  Interest  date. 

BUUat  Fund— Annually,  bastauilnv  Mar  1, 
1111.  a  Bom  sonal  to  i  oenta  for  oaob  too  of 


ooal  mliM  from  the  mortcaced  premlaea.  Thie 
fund  la  to  be  applied  to  the  purchase  of  the 
outst&ndlnc  bonds  as  the  same  mature  or  for 
their  purchase  or  redemption  Irrespective  of 
maturities.  Bonds  acaulred  are  to  be  oaa- 
oalled. 

OivaalsaUoa — ^Inoorporated  In  Illinois.  Tho 
propertr  Is  werated  br  the  Chloas*^  Wllmlnc- 
ton  A  FranUlB  Coal  Co.  tbronch  Its  sobaldlarr 
the  Benton  Coal  Mlnlns  Co.,  which  owns  a 
sobstaatlal  Interest  In  the  raortnsed  propertr 
and  leases  the  balanoa  with  an  ivthm  to  por- 
ebase. 

Otewd  by  a  first  mortsase  on  all  the  roal 
estate,  ooal  equipment  and  otber  propertr  of 
the  oompanr. 

The  company  owns  I.  SOD  aerea  of  coal  In 
Franklin  County,  111.,  adjacent  to  the  town  of 
Benton  and  a  developed  and  fully  equipped 
mine  with  a  dally  capacity  of  S.SOO  tons. 

Orislnal  HaAet— ISOO.OOO  oRered  July. 
1910.  br  Stone  ft  Webater.  Boston,  etc.,  and 
Taylor,  Bwart  A  Co.,  Chloaco,  at  priees 
ran^ns  from  99^  to  9SK  and  Interest  ao- 
cordlnc  to  maturity. 

Market 

CM««co — Taylor.  Ewart  A  Co. 


BENTON  HAKBOB— -ST.    JOSEPH    OAS  A 
FUEX  CO.  Qen.  5s.  Dne  Oct.  I.  1926. 
Dated  Nov.  1,  1906.    Interest  payable  Jan. 

1.  April  1.  July  1  and  Oct.  ll  at  Central  Trust 

Co.  of  Illinois,  Chloaco. 
Tax  Status — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antfaorised   IGOO.OOO 

Ontstandlns    tOO.OOO 

Denomination — Coupon.  SlODO.  Beclsterable 

aa  to  principal. 
Trustee — Central  Trust  Co.  of  Illinola,  Ctat> 

Oa«o. 

Orsanlxstloii — Incorporated  In  Hlchlgan. 

Capitalization.  Outstandlns. 

Common   SSSO.OOO 

Preferred  (S%)   ISG.OOO 

Funded  debt    000.000 

Seewcd  br  a  mortcave  on  planu  supplyinc 
saa  to  St.  Joseph  and  Benton  Harbor,  Mich. 
Population  served  16,000.  Franchises:  Per* 
patusl  In  Benton  Harbor:  runs  to  19S7  In 
St.  Joseph. 

Bartfim — Not  ra»orted. 

Orlslml  Markefc— OCtered  In  1907  by  Chaa. 
8.  Kidder  A  Go.  and  Kennett  Cowan  A  Co.,  of 
Chloaco.  In  191B  br  H.  T.  Holti  A  Co..  Chl- 
eaco,  at  91  and  interest. 

Harttet. 
Cbleaco— B.  T.  Holts  A  Co. 
liOalsvlUe — Hennfns  Chambers  A  Co. 

Price  Baare. 
Jan.  1,  'IB.  to  Jan.  1,  '21  1920 

Bid.       A8k.  Bid.  Ask. 

High    86  -18      60  >ia  8G  July    SO  July 

Low.    86  '19      86  '20  86  July    85  June 


BBNTON  HARBOR  -  ST.  JOB  RAILWAY  A 
UOHT  CO.  1st  Conh  Ss.  Doe  Nov.  1. 
19SS. 

Dated  1906.  Interest  payable  May  and  Nov. 
1,  at  oOtoe  of  Trustee. 

Tax  Status — 2%  Federal  Inoome  Tax  paU 
by  oompany  without  deduction. 

Antfaorlxed   tl.000.000 

Ootstandlnr    826.000 

In  Trrasnrr    100,000 

Denomination — Coupon  $600  and  11,000. 
Tmrice— Fidelity  A  Columbia  Trust  Co., 
Louisville,  Ky. 

BedecmiMe  at  lOE  and  Interest  on  any  In* 
terest  data  on  three  weOks*  noHee. 

Orvaidxation — ^Incorporated  tn,  UleblgaJi  m 
1006  as  a  consoIldatt„^,i5|,^<9,p5^^^r 


*  St.  JoMpb  Eleotrio  Ry-  *  LU  Co.,  the  BU 
Joaeph  Kleetrio  Rr.  *  U.  Co.  and  the  St. 
Jm  River  TneOen  Co* 

CftpltaltntiOD  Outatuidlnff. 

Common    ISOO.OOO 

Preferred  (S%  cam.)   400,000 

Pundeit  debt   l.EOO.OOO 

Secured  equally  wftb  the  |49e,S00  ReC 
>■  br  a  flrat  mortrsce  on  SS  mllw  of  Inter- 
orban  electrlo  railway  between  Benton  Hmr- 
bor  and  Paw  Paw  Ijako  and  Benton  Harbor 
via  Bauolairo  to  Dowacteo;  on  19  nllM  of 
nnet  railway  In  penton  Harbor  and  St.  Jo- 
moh.  and  on  plant  lupplUnc  elegtrloIO'  to 
Beaten  Harbor  and  St.  Jooeph.  lUdi.,  and  all 
•aulpnient.  Population  wrved  by  mllwart  tO,' 
000:  by  eleotrio  plant,  XC,«00.  Chartw  «t- 
Plres  In  1H«. 

Befondlnt— Bonds  ar*  rewnred  under  Ref. 
ta  to  retire  thia  Isna. 
Vmn  enM  Juib  10; 

Int.  A 

Oroas,  Net.  Rest. 

1920   tT84,9S4         SI74,Zq7  (86.413 

1916   647.310  131.933  84,53? 

1918   508.9S8  11S.19G  90,189 

1917   486.0GI  133.301  91.039 

1918   4Z3.097  109.973  79.914 

191S   444,991  123,401  82.C8fi 

H«ket. 

New  York — Carrutbers.  Pell  &  Co.,  Ber- 
dell  Bros. 

LonlRTllIe — Fidelity  A  Columbia  Trust  Co. 
XiOOlavUio— Wood,  Johnson  Jfc  Co.,  Hennlnf. 
Chamben  A  Co. 


Betondlns — Bonda  are  reaerved  ttnder  tba 
Erie  R.  R.  lat  Cona.  Mtfa,  to  ratlra  tbls 
iena. 


BKNTON  HABBOB  -  BT.  JOB  BAILWAT  ft 
UOror  CO.  Bcf.  Sa.   Dna  May  1.  USS. 

Sated  Hay  1,  1911.  Intareot  payable  ICar 
and  Nov.  1,  at  oOloe  of  Truatae. 

Tax  Btatna — i%  Federal  Inoome  Tax  paid 
by  oompany  without  deduotlon. 

Antborised   SI,S0f.«0t 

Ontstandlnr    499.600 

Beaeryed  for  BaAmdlnK  lat  Ooa*. 

Ba    1.00«,«00 

DenoinliiaUon — Coupon,  SSOO  and  11.000. 
Redaterablo  as  to  principal. 

Tmatee — ^Fidelity  A  Columbia  Truat  Co., 
Z,oalsvllle.  Ky. 

Omudaatlon — See  lat  Cons.  Sa. 

Seeurity — See  lat  Cons.  6b. 

Bamlncs — See  lat  Cone.  Be. 

Market — See  1st  Cona.  Se. 


BERGEN  COVNTT  RAIUtOAD  Iflt  Ext.  7s. 
Due  April  1,  1931. 

Dated  Mitrcb  1.  1881.  Extended  April  1. 
1911.  Interest  being  reduced  from  S%;  a^aln 
extended  April  1,  1921,  interest  being  In- 
creased from  5%.  Interest  payable  April  1 
and  Oct.  1.  at  60  Church  St.,  New  York. 

Tax  Stato^— 3%  Federal  Income  Tax  paid 
by  company  without  deduotion. 

Authorised    tSOO.OOO 

Ootatandlnc    100,00* 

DenemlaaHen   Coupon.  tl.000. 

Troetee— Farraera  XAan  A  nuat  Co.,  New 
York. 

OTBanlxatlon — ^Incoroporated  In  Now  Jaraey 
In  1»0. 

Cairitallzatlon.  Outstandtnr, 

Common  tfOO.OOO 

Funded  debt    SOO.OOO 

Control — Leased  to  the  Brio  B.  B.  Co.  dnr- 
1ns  Its  corporate  existence  at  annual  rental 
of  812.000  and  taxea.  Entire  capital  atook 
owned  by  latter  company. 

Beeorcd  by  a  first  mortsrBse  on  t.83  miles 
from  Rutherford  Jet.  to  Rldffewood  Jot.,  N.  J., 
together  with  landa,  bulldlnga,  etc 


Dv*  Mr 


BBBOBN  TVBNnKB  CO.  Ist  B*. 

1,  ItBl. 

Dated  July  I,  1901.  Interest  paymblo  Jas. 
and  July  1,  at  Truatee's  once. 

Tax  Statna— Payment  of  Federal  Inoonw 
Tax  not  aasomed  by  oompany.  Tax  frao  In 
New  Jersey. 

Authorized  and  OutstandbiB..  ..81.00«.0lt 

Denomination— Coupon,  31.000. 

Trustee — New  Jersey  Title  Ouaranteo  A 
Trust  Co.,  Jeraey  City.  N.  J. 

Onannteed  by  Jeraey  City.  Hoboken  and 
Fateraon  St.  Ry..  whlcb  la  now  mersed  In 
Publle  Servloe  By.  Co. 

Oisanhatlon  and  Control— Incorporated  In 
New  Jeraey  In  1 8  OX.  Entire  capital  stock 
owned  by  the  Publle  Borrioft-  Ry.  Co.  of  14.  J. 

Capitalisation.  OutstaadUts. 

Common    8S1.9tt 

Funded  debt    l.OOO.Oflt 

Seeurei  by  a  first  roortgase  on  tumviko  nad 
eleotrio  railway  between  Hoboken  and  Hncdc* 
enaack,  N.  J. 

Market. 

New  York — Geo.  H,  Burr  A  Co.,  Hapboni 
&  Co. 

Fblladelptaa— Elklns.  Morris  &  Co. 
Price  Ranxe. 
Jan.  1,  '17.  to  Jan.  1,  '21 

Bid.  Ask. 
High    96  -IT      96H  '17 
I^ow.    89  '17      80  '19 


Not  availabla 


Itt 


BBBKSHIBB    8TBBBT    BAILWAT  lat 
Doe  Jaaa  1.  lft>. 
Dated  Juno  1,  1901.    mtereat  payable  Jnno 
and  Dee.  1,  at  Harria  Trust  A  Savfnn  Bank. 
Chlcaao,  Harris.  Forbes  A  Co.,  Boston  and 
N«fw  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Authorized  and  Ootatnndliw  SaOO.OOO 

Denomination — Coupon,  1,000. 

Tmatee— Olrard  Truat  Co.,  Phtla.,  Pa. 

Organization  and  Ooatrol — Incorporated  la 
Uassachuaetta  In  1901.  All  of  the  atook  was 
formerly  owned  by  the  New  York,  New  Hav«i 
A  Hartford  R.  R.  Co.  In  1913  the  Massa- 
chuaetts  Legislature  authorised  the  consoli- 
dation of  this 'and  other  oompanles  Into  the 
Consolidated  Berkshire  St.  Ry.,  which  Is  ont- 
troUed  by  the  N.  T.,  N.  H.  ft  H.  R-  R.  Co. 
The  stock  of  this  company,  formerly  owned 
by  the  N.  Y.,  N.  H.  A  H.  R.  R.  Co.  Is  now 
held  by  a  board  of  trustees  to  be  sold  be- 
fore July  1.  1921,  in  accordance  with  a  de- 
cree of  the  Supreme  Court  of  the  United 
States.  Leases  for  99  years  the  Vermont 
Company's  property  comprising  36  mllea  of 
lines  from  Bennington  to  Pownal.  Vt.  The 
latter  company  leases  for  99  yeara  tha  Roo> 
sick  FallM  R.  R.  7,63  mtles  serving  Wal* 
loomsac.  North  Hooslck  and  Hoosick  FUt%  N. 
T.  The  B.  8.  Ry,  operates  last  mtleaca  un- 
der agrsemsnt,  ne  Vermont  Co.  la  also 
onntrollea  b7  the  N.  T..  N.  H.  A  H.  B.  R. 
Co. 

Capitalization.  Outstanding. 

Common   SCIft.ltO 

Funded    debt    l.lfO.Ot* 

Seeturrd  by  a  first  roertgage  on  T*  niUaa  at 
road  serving  PIttsfleld  and  other  towna  In 
Hassachuaetts,  having  a  iwpulatlon  of  about 
100.000. 

Prior  liens— 1700,000  bonds  of  absortMd 
companies 

Digitized  by ' 


Google 


Vaimnm   t««O.WO  Deb.  Sa  of  19IB  and 
II.S».H*  ootea  tXl  omwd  br  ths  N.  T..  M. 
B.  ft  H.  H.  XL 
Ttm  caM  Dm.  Sti 

Gross.  Nat.    Int.  A:  Rant 

IIH  ....  tl.060,E46  deMZS.GSl  $319,013 
lllf    ....        813.691  def.  13.312  31T.SV6 

laiS    l.DGS.OOT  def.241.86G  319.480 

HIT    ....      1,212.90S  SS.&47  317.908 

Uartet. 

?{«<r  York— Froderick  H.  Hatch  A  Co., 
Harris  Forbea  *  Co.,  Bardell  Bros. 
Boat«a — CofBn  ft  Burr.  Hatrta.  Forbea  & 

Co..  Inc. 

Chka^o — HarriB  Truf^  *  Savings  Banlc 
Price  Ranee. 
Mm.  1.  *0S,  to  Jan.  1.  '21  19M 

Bid.       Ask.  Btd.  Ask. 

High  101*1!    105*10  GOFeb.    80  Feb. 

Low.    60  '20     60  'iO  GO  Feb.    GO  Feb. 


BERLIN  MnxS  CO.  Ist  Sa.    Doe  S100.000 
anntuUlr  Anc.  1  IftXO.  to  Aor.  1.  WO. 
hwhulra.  and  S150.0M  on  Anc.  I.  WU 
Dated  Auk.  1.  ISOS.    Interest  payable  FA. 
and  Auk.  1.  at  Old  Colony  Trust  Co. 

Tu  Btatna— Payment  of  Federal  Incxtme 
Tax  not  saaomed  bjr  company. 

Aolboriwd   l2.7BO.aO« 

Ostatnadlnr  (Apr.  IS'Sl)   I.ISO.OOO 

Matured  and  Pidd   l.SOO.OOO 

Trnatee — Old  Colony  Trust  Co.,  Boston. 
■edecuMble  at  110  and  Intereat  on  any  In- 
terest dnte. 

fltaklMC  Fnnd— Annually  Sl.TB  per  1.000  feat 
9t  toes  cut  durlnit  the  preeedlnc  season.  Un- 
loinn  sinklns  fund  flOO.OOO. 

Ofcaalsatlon  and  Oontrel — Ineorporated  In 
Uataie  In  ISSI.  In  1117  tbe  Brown  Com- 
paaj  of  Maine  waa  orsanlzed  as  ^nocassor 
eompsay  and  aoantred  tbe  entire  atook  of  the 
Bnrtees  Sulphite  Flbro  Co.  and  tho  Brown 
Cetv  of  Canada. 

gumiii  a  ftrat  moitcaca  ea  141,tTT  aeras 
«t  Bpmee  timber  landa  In  Valna  and  New 
Banwsblre,  new  mills  at  Berlin,  and  IT.OOO 
H.  P.  water  power  lOr  manufacture  of  palp, 
isper,  etc  and  sceond  mortvaca  on  the  prsp- 
ertr  oader  the  let  la  of  IMI. 

Iiecal  for  aavlnn  batiks  In  Halna. 

OrMsal  Harket— Offered  bj  H.  W.  Voor  * 
Ce.,  Bosttm. 

Market. 

New  Tork — Garrathers.  Pell  Jb  Co. 
Boelan — Qeo.  A.  Femald  Jb  Co. 
PertlsBd — Beyer  *  Small. 

Pflea  Bmwo. 
Xbb.  1, 17,  to  Jan.  1,  tl  im 

Bid.         Ask.  Bid.  Ask. 

KiBb   9»'17    100  V17  88  Mar    S«  Mar. 

Lew.    8? '20     BtU'SO         87  June    98  Mar. 


■BBBRHBB  a  USB  BRIB  BAILROAP— 
BlaaiaH  B«^  Tr.  M-Tear  Bs.  Dh 

April  1.  ues. 

Dated  April  1.  ItOS.  Interest  payable  Aprtl 
t  and  OaL  1,  at  eOee  of  Tmatee. 

Tax  CHatos — 8%  Federal  Inoome  Tax  paid 
Ir  eoapany  wlthont  deduction. 

Astbertsed   tl.O«0.000 

OatstandtaMC    1.060.000 

DnMnlnatlon — Coupon,  $1,000. 

Tnsttc — Heme  ttust  Co.,  Hoboken,  N.  J. 

Iteaisd  by  an  eanipmettt  acreemeat  on  IS 
■seoraottres  and  1,000  mndida  ears. 
Harkst. 

PhUadc^ilda— Biddle  A  Henry. 


nSSRHSR  A  JJUa  BRIB  RAILROAD— 
Bessemer  Bqolp.  Tr.  8s.    Doe  S110,000 
•adi  Hardi  1  from  UU  to  1K1. 
..Dated  March  J,    1»07.     Interest  payable 
>Ureh  aad  Sept.  1.  at  oAoa  «f  Truatee. 


Tax  Statna— 1%  Federal  InoDme  Tan 
br  company  without  deduction. 

Antborixed   »1,100.000 

Oatstandlnr  <Apr.  1,  '11}   ee0.OM 

Balance  reared. 

Denominatloa — Coupon,  11,000. 

Tmatee — Hone  Trust  Co..  HcAAen,  H.  J. 

Sgeiiw4  lay  an  eoulpmeat  acreement  on  als 
loemnotives.  BOO  hiover  ears  and  600  sob- 
dola  oars, 

Maritat— Sea  SO-year  la  of  1»2S. 


BB8BBHBB  R  T^ATf*  BBIB  RAILROAD— 
HealTlUe  B«nlp.  Tr.  Be.  Doe  «B9.«M 
eaA  Hank  1  from  ItSS  to  USl. 

Dated  ManA  1.  1011.  Interest  payaUa 
Sept.  1  and  March  1,  at  olBoe  of  Tmstaa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
b7  company  without  deduction. 

Authorised    IGGO.OOO 

Outatandlnc    6GO.O0O 

Tmntee — Home  Trust  Co..  Hoboken,  N.  J. 

Secured  by  an  eautpment  agreement  on  tl 
locomotlvea. 

Market — See  tO-yesr  6s  of  1926. 


BBSSBHER  R  LAKE  ERIE  RAILROAD— 
Albion  EonJp.  Tr.  6a.  Doe  S36.0M  each 
June  1  from  USS  to  UU  intfnalra  aai 
S1M.000  cadi  on  Jnna  1,  19SS,  and  JoM 

1,  1034. 

Dated  June  1,  1911.  Interest  payable  Jnne 
1  and  Dpc.  1,  at  oSloe  ot  Truatee. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autharlxcd   S96O,0OO 

Oatstandiflc    160,000 

Denomination— 1 1,000. 

Tmatee — Home  Trust  Co.,  Hoboken.  N.  J. 

Secured  by  an  eaulpment  acreement  on 
1,000  steel  ears. 

Hartet— See  SO-rear  Sa  of  1926. 


BXSSEVER  R  LABE   ERIE  RAILROJ 

Eodld  Equip.  Trust  Bs.  Doe  BSSO.Mt 
eadt  Joly  1  from  UM  to  U3S. 

Dated  July  1.  1914.  Interest  payable  Jan. 
and  July  l,  at  oOloe  of  Tmatee. 

Tax  Stntna— 2%  Federal  Inoome  Tax  paid 
by  oompany  without  deduction. 

AAhMFfeMd   M.  600.000 

OatotanMsc   2.I00.00B 

Denemlnatlon— tl.OOO. 

Trustee—Home  Trust  Co..  Hobolcen,  H.  J. 

Secured  by  an  equipment  acreonent  cb 
2.600  steel  cars. 

Market— Sea  SO-year  Ga  due  1986. 


BBSSBHER  A  LAKE  ERIE  RAILROAD— 
Olrard  Eqnlp  Tr.  Be.  Due  SUO.OOO  eaok 
Not.  1  from  1»U  to  1932. 

Dated  Mar  I,  1916.  Interest  payable  Nov. 
1  and  May  1  at  office  ot  Truatee. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  br  company. 

Ontstandlns  (Apr.  1,  '21)  t2.A40.000 

OotBtandlnc  (Apr.  1.  '30)   3.830.000 

Balance  Retired. 

Trustee — Union  Trust  Co..  Plttsbursb.  Pa. 
Secured   br   an   equipment   acreement  on 
8,600  frelKbt  cars  and  30  looomotlvea. 
Market— See  SO-rear  6b  of  1036. 


lU 


BESSEMER  A  LAKE  ERIE  RAILROAI^ 
Erie  Eqolp.  Tr.  Bs.    Doe  March  L  U2S. 

Dated  Feb.  28.  190S.  Interest  payable 
March  1  and  Sept.  1.  at  office  of  Trustee. 

Tax  Status — 3%  Federal  Income  Tax  paid 
br  corapanr  without  doductlim. 

Authorlxed   11,320.000 

Ontstandlns   ._1,220,000 

DaBoaUnaUsu — Coupon,  SLOOOi 
Digitized  by 


fGoogle 


Tnutee — Home  Trurt  Co.,  Hoboken.  N,  J. 
Senmd  by  ui  ooulproeDt  Kcrmmrot  on  11 
loooinotlvM  and  l.tOO  stsel  outt. 
Msrket— 8m  tO-yMr  ■■  of  IIU. 


BETHLEHEM  STEEL  COMPANY  PnrelMM 
Honor  tm.    Dse  AuK.  1,  IMS. 
Dated  Aus.  1.  1901.  Interest  twrable  Quar- 
terly Feb.  1.  at  Olrard  Trust  Co..  Phtladel- 
pbta.  Pa. 

Tax  Stalna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  PenriHylvania. 

AotborUed  and  Ootatandlns. . . .  ST.GOO.OOO 

Denomination — Coupon,  Si,  000.  RegiaCer- 
Bbl«:  aa  to  principal,  or  fully  reslsterable. 

Tnuttee — Glrard  Truat  Co.,  Philadelphia. 

Orsanlxatlon— fieo  Purctaaae  Uonejr  6m  of 
1936. 

Becored  by  a  first  mortrase  on  property 
owned  at  date  of  mortsace,  but  not.  after- 
ward  acquired.  Including  ITO  acres  of  land 
at  South  Bethlehem,  tnmaces,  foundarles. 
etc.  Further  secured  by  deposit  with  the 
Trustee  of  one-half  (J  SO  0,0  QO)  capital  stock 
of  the  Jurarua  Iron  Co. 

Vndcrllrs — 1st  Ext.  S.  F.  Ga  of  1916  Ist 
Lten  Ic  net.  of  1942.  and  B.  S.  Corp.  Cona. 
6s  of  194S,  which  are  pledged  to  secure  that 
company's  7%  notes. 

BarnUifs — See  Purchase  Money  Gs  of  1936. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Nmt  York— J.  H,  Holmes  &  Co.,  E.  A. 
Baker  &  Sons.  Moore.  Leonard  &  Lynch. 

FIillndelphiH — Bnuer,  Starr  &  Co.,  Elklna, 
Mon'ls  ft  Co.,  Charles  Fearon  &  Co.,  Ora- 
ham.  Parsons  &  Co.,  McCown  ft  Co..  J.  P. 
Haslll  ft  Co.,  H.  D.  Boennlns  ft  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jim.  I,  '21  18S0 

Bid.         Ask.  Bid.  Aek. 

High  1234 'IT  12B  *17  lOOMaylOG  Nov. 
Low.    97     -30     gsH  '20     97  Aug.    99H  Uay 


BETHLEBKU  STEEL  CO.  1st  Ext.  S.  F.  6s. 
Dae  San.  1,  1926. 
Dated  Jan.  2,  ISOG.    Interest  payable  Jan. 
and  July  1.   at  Harvey  Fisk  A  Sorb,  New 
York, 

Tax  Status — !%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pemisylvania. 

Anlhorlard   112.000.000 

Oiitstandinr  (Jnn.  1.  '21}   6.936.000 

Retired  by  S.  F   4,134.000 

PletlRed  under  Cons.  Mtffe. . . .  930.000 
Denomination — Coupon,    |I,DOO.  Reglsttir- 
able  as  to  principal. 

Trustee — nuaranty  Trust  Co..  New  York. 
*    Redeemable  at  IDS  and  Interest  on  any  In- 
terest date  on  six  weeks'  notleo, 

Slnklnx  Fnnd — BcglnninR  July  1,  1908,  and 
annually  thereafter,  the  company  agrees  to  pay 
the  Trustee  1300,000  for  the  purchase  and  re- 
tirement of  these  bonds  at  not  over  106  and 
Interest.  Bonds  so  purchased  to  t>e  cancelled. 
Under  the  provisions  of  the  1st  Lien  A  Ref. 
Mortxaxe.  all  bonds  for  this  sinking  fund  are 
to  be  purchased  from  the  Trustee  of  the  tst 
Lien  ft  Ret.  Mortgage,  aa  long  as  any  bonds 
of  this  Issue  are  deposited  under  that  mort- 
gage. 

Guaranteed  principal  and  Interest  by  ttaa 
Bethlehem  Steel  Corporation  by  endorsement. 

Org  ant  lat  Ion  and  Control — See  Purchase 
Money  6s  of  1936. 

Secured  by  a  flrst  mortsaice  upon  all  real 
estate  of  the  company  at  or  near  South  Beth- 
lehem. Pa.,  acquired  since  Aug.  16.  1901,  con- 
stating of  approximately  SSO  acres  of  land  ad- 
joining Its  original  plant,  and  the  plant  and 
bulldlnga  erected  thereon  and  upon  all  extan- 


alons  or  additions.  Also  a  aeoond  morms* 
upon  the  remaining  plant  and  manuf  act  urine 
properties  of  the  company  at  or  near  Soutb 
Bethlehem,  Fa. 

Prior  Lien — |7,BOO,000  Purchase  Money  <■ 
of  1198. 

Underlies — 1st  Lien  A  Ref.  Ba  of  1941,  a 
Btifflclent  amount  of  whtcb  baa  been  laoei'Ved 
to  retire  their  laaue:  and  also  B.  8.  Corp. 
Cons.  Ga  of  1948,  which  are  pledged  to  m- 
oure  that  company's  T%  notes. 

Earnings — See  Purcfaase  Money  Sa  of  193I. 

Listed  on  the  New  York  Stock  Bxdiany^ 

OrlglMa  Uarket— OfTered  in  1906  and  1>0T 
br  Harvv  TUk  ft  Bona.  Haw  Yotk.  at 
and  intsreat. 

Uarket. 

New  York — Samuel  Ooldachmldt,  J.  B. 
Holmes  ft  Co.,  Brown  Bros,  ft  Co.,  Car- 
ruthers.  Pell  ft  Co. 

Pbllndelphia — Brown  Broa  ft  Co.,  Wm.  W. 
Foearty.  J.  P.  Maglll  ft  Co. 

Price  Bangt^N.  Y.  S.  B. 
Jan.  1,  'Oe,  to  Jan.  1,  '21  UCO 
High  104  K  May  89. '16  9TH  Jan.  tl 

Low.    77     Feb.  23. '09    ,  Aur.  IS 

BETHLEHEM  STEEL  CO.  lat  Uen  ft  Baf. 
Series  "A"  Ss.    Due  Hay  1.  1»U. 
Dated  Hay  1,  1912.    Interest  payable  May 

and  Nov.  1,  at  Trustee's  ofllce. 

Tax  Statn^— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   (GO.OOO.OOC 

Ontstandinc  (Jan.  1.  ■21)..,.  lt.769.G0O 

Retired  by  8.  P.   6,372.600 

Pledged  under  C<mu.  Mtce....  20,868.000 
Beanred  to  retire  1st  Ext,  Ss  8.000,000 
Reserved  for  Corp.  Pnrpoaea. .  2,000.000 
Denomination — Coupon.    8600    and  81.000. 
Register  able  aa  to  principal  or  Interchange. 
able  for  registered  bonds.     Registered   8 10.- 
000.  86.000,  11. 000.  8600  or  multiples  of  (500. 
CAR.  Interchsnseable. 

Trustee — Equitable  Trust  Co..  New  York. 
Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  90  days'  notice. 

Sinking  Fnnd — BeglnnlnK  Nov.  1,  1913,  and 
annually  thereafter,  2Vt%  of  outstanding 
bonds  with  a  minimum  of  8300,000  a  year  to 
be  applied  to  the  purchase  or  redemption  ot 
these  bonds  at  not  over  106  and  Interest. 
Bonds  so  redeemed  to  be  cancelled. 

Gnaranleed  principal  .  and  interest  by  tbs 
Bethlehem  Steel  Corporation  by  endoraement. 
Guaranty  Is  secured  by  pledge  with  the  Trus- 
tee of  the  entire  capital  stocks  ot  the  follow* 
Ing  subsidiary  companies:  Bethlehem  Steel  Co., 
Lnlon  Iron  Works  Co.,  Harlsn  A  Holllnga- 
worth  Corporation.  Samuel  L.  Moore  A  Sons 
Corporation  and  the  Bethlehem  Iron  Mines  Co. 

The  811,789. GOO  outstanding  bonds  ara 
guaranteed,  and  the  reserved  bonds  may  alao 
t>e  guaranteed  at  tbs  option  of  the  Bethlchoa 
Steel  Corp. 

OrganUatioB — See  Furehaae  Money   $■  ol 

1936. 

Secured  by  a  mortgage  on  all  the  real  ea- 
tate  and  plants  now  owned  or  hereafter  ao- 
quired.  Also  secured  by  all  the  capital  stock 
(8690.000)  of  the  Juragua  Iron  Co..  on  8300,* 
000  of  which  they  ere  subject  to  the  prl<v 
lien  of  the  Purchase  Money  6s  1998.  Fur- 
ther secured  by  the  deposit  ot  81.184,000  lit 
Ext.  Gs  1926. 

Prior  Liens — 87.500.000  purchase  money  6b 
of  1998  and  86,936,000  1st  Ext  Gs  of  Jan, 
1926. 

tTnderHes — B.  S.  Corp.  Cons.  6s  of  1948. 
which  are  pledged  to  secure  that  company's 
7%  notes. 

BaralDn— See  Pnrchais  Heatr  8a  of  19St. 
Uatcd  on  the  New  YoylTStopk  Jskdtanse. 

1 14  Digitized  by  VjTJOx It. 


Orlflul  Hftrtwt— (16,000.000  off!  red  la 
lUr.  1912.  at  9m  and  IntcrMt  by  Hallsftr- 
tm  t  Co..  Harvey  Flsk  ft  Sona  and  WilUMtt 

Salomon  ft  Co.,  New  Tork. 

N«w  York — Coffin  &  Co.,  Arthur  S.  Frank 
ft  Co.,  J.  H.  Holmes  &  Co.,  Vilas  &  Hlckey, 
llerrlll,  Lyncli,  Tucker  A  Asthony,  RobinsoD 
ft  Co- 

FhitadelpblB — Brown  Bros.  A  Co.,  J.  P. 
Magai  ft  Co.,  J.  W.  Thompson  ft  Co. 

Price  Raacc— N.  T.  6.  E. 
Jam.  L        to  Jon.  1,  '21  1820 
HlKb  lOlVi  F«b.  14, '16  SI  Jan.  S 

Low.    16    SepC  S6,  '10  78  Sept.  SI 


BZTHLKHEM  STEEL  CO.  Panluw  Mmv 
ft  iBpnTcmcnt  HhTear  S.  V.  B«.  Dw 

Mj  1,  use. 

IMcd  July  1,  1111.   Interest  parable  Jan. 

1  and  July  1  at  Truatee'a  uOc*. 
tin*  Btatpi   RiyBwnt  of  Fedaral  Inooo* 

Tax  not  anumed  by  company.    Fr««  of  Ponn- 

nrtvania  Stata  Tax. 

AltkMrtMi   160.000,000 

Ot^gt^Mng  (Jan,  1.  '21)  3S.2TT,000 

BaCtrcd  Iv  8.  F.   1.078,000 

Pledsed  niodcr  Coma.  Mtgm....  8,670,000 

■cMTTcd  rar  Rofudtn*  16,141.000 

■EMsnred  for  Inpronmenta. .  10,117,000 
*lOTitable  for  76%  of  .cost,  improvementa. 

<U.,  made  after  March  1,  I9I9,  to  morUcace 

vropmy  or  tbo  property  of  any  corporation 

W%  of  th«  stock  ol  whicb  la  pledsed  under 

thla  mortcace. 
OtBonlaatioa — Coupon,  SI. 000.  Reclater- 

able  as  to  principal.    Reclatared  Sl.OOO  and 

lt,««0.    C.  ft  R.  Interctaanseable. 
Trastce — Bank«ra  Trust  Co.,  New  Tork. 
IrtBiMafcU  at  lot  and  Intereat,  on  any  IB- 

tercM  dau. 

nddBff  nni — ^Autoally  toiiiuilnc  July  1. 
lilt,  an  amount  equal  to  14%  of  outatand- 
uw  bonds  lor  tlielr  purchase  or  redemption  at 
not  over  105  and  Interest.  Bonds  so  aotulred 
are  to  be  oaacelled. 

OicMlzaUoa — ^Incorporated  In  Pennsylvania 
ta  IIM.  The  oompany  owns  the  entire  capi- 
tal stock  of  the  Jurasua  Iron  Co,.  Bethlehem 
Stacl  Products  Co.,  Philadelphia,  Bethlduun 
ft  New  Bngland  B.  R.  Co.,  Bethlehem.  Chill 
Inn,  Uloes  Co..  Fore  River  Shlpbulldlns  Cor- 
poration and  Detlck-Hovey  Uachlne  Co.  In 
July,  IS1«,  111,142,000  bonds,  wera  Issued 
la  connection  with  the  financlns  of  the  pur- 
Asm  of  all  the  aaaeta  of  The  Pennsylvania 
StHi  Co.  tit  Pennsylvania,  Maryland  Steel  Co. 
sad  the  BSsets  of  the  Pennsylvania  Steel  Co. 
of  New  Jersey,  except  the  capital  stocks  of 
the  two  former  companies,  by  the  Penn-Uary 
Steel  Co..  all  of  the  stock  of  the  latter  oom- 
PaKy  belDS  owned  by  the  Bethlehem  Steel  Co. 

CapltaUastlan — See  Bethlehem  Steel  Corp. 
T%  Notes. 

CostNl  —  The  entire  IIB.OOO.OOO  capital 
•todt.  except  directors"  shares,  Is  owned  by 
the  Bethlehem  Steel  Corporation. 

Sttarrd  by  a  morteajre  executed  Jointly  by 
the  Bethlehem  Steel  Co.  and  the  Penn-Mary 
StMl  Co.  on  properties  aa  follows :  Eiten- 
•m  iteel  plant  at  Steelton,  Fa.,  with  five 
blast  furnaces,  open  hearth  furnaces,  rough- 
Uv  and  flnlahlnK  mills,  forse  and  machine 
■hopi,  a  complete  frog  and  switch  depart- 
Dwnt  and  brldse  shop:  two  blast  furnaces  at 
L«banoa,  Pa.,  and  a  complete  plant  wltb  larse 
docks,  four  blast  furnaces,'  Bessemer  con- 
verters and  open  hearth  furnaces  and  rail 
ntlU,  tosether  with  a  fully  equipped  shipyard 
■t  Sparrows  Point,  Md,  Tbeae  plants  are  all 
•Quipped  with  by-product  coke  ovens.  About 
•H.I60.000  will  be  expended  within  the  next 
"V  mrs  In  tgltmaiag  tbaw  ptanti  and  dl- 


veralfytns  their  products.  All  of  these  exten- 
sions win  be  covert'd  by  this  mortcase.  which 
also  covers  the  Pemi-Mary  Steel  Company's 
64.16%  interest  In  the  valuable  Cornwall  Ore 
Banks,  Lebanon  County,  Pa.  In  addition  to 
the  above-mentioned  property,  there  are 
pledsed  with  the  trustee,  capital  stocks  of 
subsidiary  companies,  havlnc  a  par  value  of 
11,644,290;  belHK  the  entire  outstandlns  stocks 
(except  directors'  shares)  of  these  subsidiaries 
which  Include  The  Spanish- American  Iron  Co., 
ownlns  valuable  ore  lands  in  Cuba,  and  the 
Penn-Mary  Coal  Co.,  ownlnc  about  16<000 
acres  of  bituminous  coal  measures  In  Indiana 
and  Cambria  counties.  Pennsylvania. 

Prior  IJens — On  property  under  direct 
mortcase  aa  follows:  13,931,000  Pennsylvania 
Steel  Co.  of  Pa,  and  Maryland  Steel  Co, 
Joint  Cons.  68,  due  Sept.  1,  1926:  11.903.000 
Maryland  steel  Co.  lat  6s,  due  Feb.  1.  1922; 
(4.950,000  The  Pennsylvania  Steel  Co.  of  Pa. 
ColL  Tr.  6b,  due  Oct.  1.  1932.  On  collateral 
propertiee  as  follows:  tl, 754. 000  Spanlsh- 
$1,277,000  Penn-Mary  Coal  Co.  let  Es,  due 
April  1,  1939,  and  14,758,000  Penn-Mary 
Coal  Co.  1st  Ss  due  Oct.  1,  1939. 

Note. — All  of  the  above  mortsa«es  are  In 
effect  closed  by  the  provisions  of  this  mort- 
■ace.  Pajrraent  of  all  of  the  above  bonds 
except  11,000.000  Pennsylvania  Steel  Co.  Ist 
58,  are  sua  ran  teed  by  the  Bethlehem  Steel 
Co.  Bonds  are  reserved  under  this  mortsaco 
to  retire  the  above  Issue, 
Years  ended  Dec.  31  (consolidated). 
Cross.  Net. 
1274.431,236  S22.4I0.039 


1920. .. 
1919. .. 
1918. . . 
1917.. . 
1916. . 


281. 641.908 
448.410.809 
298.929,631 
216.284,656 


24.8T6.0ae 
26.678.403 
30,067,719 
47,366.623 


Int.,  etc 
37,951,208 
9,518,206 
9.748.013 
8.746,982 
3,772.556 
1916.  by 


Orldnal    Market — Offered  Nov.. 
Clark,  Dodge  A  Co..  New  Tork:  Brown  Bros, 
ft  Co.,  New  Tork.  Boston  and  Philadelphia: 
B.  W.  Clark  ft  Co.  and  E.  Lowber  Stokes, 
Philadelphia  at  lOOU  and  IntsnsL 
Hattet. 

New  Toric—Coffln  A  Co.,  Samuel  Q&IA- 
schmldt,  J.  H.  Holn-.es  &  Co.,  Hartshome  A 
Battelle,  A.  B.  Leech  A  Co. 

PUI«delidii»— Bauer,  Starr  A  Co.,  Brown 
Bros.  A  Co.,  Charles  Fearon  *  Ca,  Huntoon 
A  Co.,  HcCown  A  Co.,  J.  P.  HaBTlII  A  Co.. 
Reed  A.  Hortran  A  Co.,  Paraly  Bros.  A  Co. 

Pries  Baw— N.  T.  B.  B. 
Jhi.  t,  'IT.  to  Jan.  1.  1»0 
High    89K  June  10. -19  86%  Jan.  S 

Low.    76     Nov.  23,  '20  76     Nov,  29 
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BBTHLBHBH   STEEL  GO.   Eqalp.  Tr.  Ts. 
Dne  S£ee.000  eadi  BUy  15,  froB  IMl  to 

1>S0,  Incl. 

Dated  May  IS.  ll».  Interest  pay^le 
May  ifi  and  Nov.  IB  at  (Guaranty  nnat  Com- 
pany. New  Tork. 

Tax  Statas — Payment  of  Federal  Inoome 
nuc  not  aSBumed  by  oompany. 

Antbsifsedl   tS,  160.000 

Ontiitaadlnc   S.tSO.«0» 

DeBBMlnatlsB  —  Coupon.  91>00*;  r^la- 
terable  as  to  principal. 

Trustee — Ouoraaty  Trust  Company.  New 
Tork. 

Bedeemnble  on  any  interest  date  on  St 
day's  notice  at  100  and  interest  plus  a  premi- 
um of  U  of  1%  for  each  year  or  traethm 
thereof  of  unexpired  life. 

Seeured  by  an  equipment  trust  agreement 
on  1,000  all  steel  coal  and  ore  cars,  of 
Pennsylvania  Railroad  standard,  of  70  tons 
oapaoity  each,  oostlng  (3.326,000  or  26%  In 
excess  of  the  par  value  of  these  oertlfloates. 

Orfslnal  Mwket— 11.660.000  offered  May. 
1920,  tijf  Ooaranty  Trust  Co^^nd  _Bafk^ 
era  Trust  Company,  iffWfedT 


naduc  from  99K  to  9814  and  InUreat  ftocord 
Ids  to  maturity. 

Market 

Mew  YmriL — Evaas,  StlUmaQ  A  Co.,  Free- 
man ft  Co..  Chater  ft  Bdey. 

Uoat«n — Curtli  ft  Bansar. 

Baltimore   J.  &  WllKm  Jr.  ft  Co. 

FUladelplda— Kddle  ft  Hanrjr,  Huntoon  ft 
Co. 

Flttabarrb — ^Unlon  Tnut  Co.  of  Plttiburch. 


BBTHI^HE&I  STEBIi  UO.  IS-T«ar  BImUm 
BqDip.  Tr.  7b.    Odo  Oct.  1,  1930. 
Dated    Oct.   1.    IISO.     Intwest  payabla 
April  1  and  Oct.  1,  at  Ouaranty  Tnut  Co., 
Now  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  cot  aasessed  by  company. 

Antbofizcd   |3«,«00.000 

OntMandlof   XO.OOO.MO 

DenomloatTon — Coupon.  |1,000;  rsBtiter- 
ablfl  as  to  principal. 

Tmatce — Ouaranty  Truit  Co.,  New  Tork. 

Bi  He  unable  at  any  time  on  tO  dayiT  no- 
Uoa  at  lOSU  and  lntar«at. 

Slnldiir  Vnnd— 11,000,000  aach  April  and 
Oct.  I  from  April  1,  lOS:.  to  Oct.  1.  1927. 
inclusive,  and  (500,000  thereafter,  for  the 
purchase  or  redemption  of  these  bonds  at 
not  over  102  M  and  Interest. 

Goaronteed  principal  and  Interest  by  the 
Bethlehem  ShlpbuUdlner  Corp.,  Ltd.  by  en- 
dorsement. 

Secured  by  an  equipment  trust  agreement 
on  Ave  steamships  of  20,000  d.  w.  tons  each, 
to  be  constructed,  and  Ave  steamships  al- 
ready constructed,  totaling  Sl.tl?  d.  w.  toiA 
(all  of  which  are  less  than  three  years  old 
and  one  of  which  has  Just  been  delivered). 
This  fleet  will  be  employed  for  the  trans- 
portation of  ore  from  the  Bethlehem  Iron 
minea  In  Chile  and  Cuba  for  use  In  Bethle- 
hem Steel  Company's  planta  The  purchase 
price  of  the  ten  ahips  will  a«gresate  over 
(30.000.000. 

Title  to  any  obtp  will  b«  relinquished  (pro- 
Yldad  that  the  number  of  ships  held  mall 
not  thus  be  reduced  below  Ave)  upon  de- 
posit of  an  amount  of  cash  sufllclent  to  re- 
tire a  ratable  face  amount  of  certlftcates.  In 
which  case  the  charter  hire  thareaftM-  pay- 
able shall  be  ratably  reduced. 

The  Trust  Agreement  and  Charter  will 
further  provide  that  if  at  any  time  after 
completion  and  delivery  of  the  ships  to  be 
constructed  the  depreciated  value  (calculat- 
ed upon  the  then  current  reproduction  cost 
new  of  similar  tonnage,  less  depreciation  at 
the  rate  of  6%  per  annum  from  the  respec- 
tive dates  of  construction)  of  the  ships  held 
falls  below  160%  of  the  amount  of  certlA- 
cates  than  outstandlnff,  Bethlehem  Steel 
Company  will  agree  to  maintain  this  marglQ 
by  tha  delivery  of  additional  ships  or  by 

{iledge  et  United  States  Government  ob- 
igatlon^  or  Bethlehem  Steel  Corporation's 
Conaoltdated  Uortgage  Bonds  or  certain  un- 
derlying bonds  or  other  securities  which 
shall  be  legal  Investment  for  trustees  In  the 
State  of  New  Tork,  such  oMlgatlons  or  bonds 
to  be  taken  at  their  market  value. 

Pending  completion  and  delivery  of  the 
Alps  about  to  be  constructed,  Bethlehem 
Steel  Company  will  agree  to  maintain  tha 
above-mentioned  margin  of  E0%  In  tonnage 
under  construction  or  In  operation,  or  In  the 
securities  above  mentioned,  In  excess  of  all 
cartincates  not  covered  by  their  face 
amount  In  casli  or  United  States  Government 
obligations  of  equlvalant  market  value  beia 
by  tha  Tmste*. 

All  of  these  ships  will  be  under  American 
raglatry  and  will  bear  tha  htghast  classlflea- 
tlon  under  the  American  Bureau  of  Shipping. 
They  will  carry  cuetomaiT  Insurance  against 
Are  and  marine  risk,  aueh  ioauranee  In  case 
of  tp*-*  *-  acsregate  at  least  1SS%  of 
the  mount  of  oertlfleatea  oat- 


IH 


standing,  proper  deduction  beins  made  for 
cash  and  securities  held  by  the  Trustee. 

Orislnnl  .Market— 120,000.000  offered  Sep- 
tember, 1S>0,  by  Guaranty  Trust  Co.  tuil 
Bankers  Trust  Co.,  New  Tork.  at  94^  and 
Interest. 

Mariu* 

New  Toiic — Bvana  StlUman  ft  Co..  T.  HmM 
Keyes  ft  Co.,  Morton  Lochenbruch  ft  Co.. 
Freeman  ft  Co.,  Salomon  Bros,  ft  Utttxier. 
Bull  ft  Eldredge,  Bstabrook  ft  Co. 

Phlladelphbk— BIddle  ft  Henry,  Biking 
Morris  &  Co.,  Charles  Fearon  ft  Co.,  Mc- 
Cowu  ft  Co.,  Montgomery  A  Co.,  Reed  A. 
Morgan  ft  Co.,  Paraly  Broa  ft  Co. 

Chleace — ^Blalr  ft  Co.,  John  Bumham  A 
Co. 

Denver — Bankers  Trust  Co. 
Louisville — Block.  Fetter  ft  Co..  Fidelity 
ft  Columbia  Tr.  Co.,  J.  J.  B.  UllUard  ft  Son. 
Grand  Baplda — Corrlgan  ft  Co. 

Price  Bwe  US* 

Bid.  Aalc 

High   9«M  Oct.      97  Oct. 

Low.   9IU  Doc.       94U  Z>oc^ 

BETHUmEH  STEEL  CORP.  DeeieJ  Serial 
7%  Note*.  Doe  Serie*  A,  B.  O  amA  D. 
S7.aOO.000  eacb  July  U.  Ul»>ini  to- 
elnstve.  and  Series  E,  »se,000,M*  tmir 

13.  int. 

Bated  July  16,  191S.    Intereot  payable  Jan. 

16  and  July  IE,  at  Trustee's  ofllce. 
Tax  Status — 1%  Federal  Income  Tkx  paid 

by  company  without  deduction. 

Anthoriaed   ISO.OOO.OOP 

Ontstandlng  (Jan.  1,  *21)  27,4BG,00O 

In  Treasury    10,900 

Balance  retired. 

Uenominatlon — Coupon.   11,000.  Register^ 

abli:  as  to  principal. 

Tmstee — Bankers  Trust  Co.,  New  Tork. 
Bedeemable  at  any  time  upon  30  days'  no- 
tice, as  a  whole  or  in  series  (In  which  event 
all  the  notes  of  one  or  more  of  the  aerlea 
first  maturing  must  be  called  for  redemption) 
at  102  for  notes  with  4  years  or  more  to  mn: 
lom  for  notes  with  3  years  or  more  to  run; 
1014  tor  notes  with  3  years  or  more  but  lees 
than  4  years  to  run:  101  for  notes  with  3 
years  or  more  but  less  than  3  years  to  run: 
100  \4  for  notes  with  1  year  or  more  but  less 
than  2  years  to  run;  tOO  for  notes  with  leas 
than  1  year  to  run. 

Convertible  at  the  option  of  the  holder  at 
par  Into  Bethlehem  Steel  Corporation  Con- 
solidated Mortcace  30-Tear  Sinking  Fund 
6%  Gold  Bonds,  SeriPB  A.  due  August  1. 
I94S,  when  pledged  under  the  indenture,  at  a 
price  for  said  bonds  equivalent  to  a  <  K  %  in- 
come basis  at  the  time  of  such  conversion. 

Uron  any  such  conversion,  the  Corporatlcm 
will  deliver '  bonds  up  to  the  nearest  SI, 000 
par  value  for  which  the  notes  will  sufllce  to 
pay,  and  eaah  for  any  balance.  Accrued  in- 
terest, if  any.  will  be  adjusted.  Rlrhts  of 
conversion  on  the  first  four  Serl?s  A,  B,  C 
and  D,  respective  mnturitles,  and  on  the  last 
Series.  G.  (our  months  prior  to  the  maturity 
of  that  Series. 

Orxanixatlon — Incorporated  In  New  Jersey 
In  1904  and  acquired  the  entire  capital  Bto(da 
of  the  following  companies:  Bethlehem  Steel 
Co..  Harlan  ft  Holllngeworth  Corp.,  Union 
Iron  Works  Co.,  Samuel  L.  Uoore  ft  Sens 
Corp.,  Carteret  Improvement  Co..  Kastem 
Shipbuilding  Corp.,  Crescmt  Shipyard  Corp., 
Bath  Iron  Works  and  Hyda  TVlndlasa  Co. 
Capitalization.  Oiitstsnding. 

Corrmon  "A"   I14.B62.00O 

Common    '  B"    4S.C00.000 

Pn-tirred  (1%  cum.)    80.000,000 

Preferred  (7%  non-cum.)   14.MS.M9 

Funded  debt   {fr.^f^^fM.Mt.m 

•Includes  ■uBi#ltanlC9.VjOOy  [C 


SMsrtty — The  notes  ar«  dlrt-ct  oUlsatlona 
af  Bttblebria  ^tet-l  Corporation,  and  iaaued 
under  an  Indenture  «x«cuted  Jointly  with  the 
iMitilrbtm  Steel  Company  and  are  secured 
by  pleuce  with  the  Traacee  o(  168,687,000  to- 
tal iMued  tie. 000, 000)  new  Conaolldated 
Hortcaxe  30-k'e&r  SInkinE  Fund  (%  Gold 
Bonda,  Serl«B  A,  due  Auruit  1.  1S48.  Id  ad- 
dltton  tbe  nuts  Indenture  contains  a  covenant 
tbat  tbe  Corporation  will  not  declare  or  pay 
4ivid<nda  on  its  Comiiiou  ytuck  wblch  will 
result  In  redncdnc  tlio  nut  current  assets  of 
tbs  CnrpursUon  and  Its  subsidiaries  as  de- 
Oncd  m  the  Indenture,  below  tbe  face  amotmt 
«f  thiM  notes  then  outstandlnc. 

Tbe  Consolidated  Uortsage  Bonds  ars  Is- 
sued muter  a  mortBaso  executed  Jointly  by 
Ifee  Bethlehem  Steel  Corporation  and  Bettale- 
bam  Sleet  Company  and  are  to  be  secured 
•Itber  by  direct  mortrase  lien,  or  collaterally 
Utnnvb  picdse  of  mortsMe  bonds  and /or  en- 
tire Issues  of  stoclcs  (cxceptlns  directors' 
■fcami),  upon  the  real  estate  and  plants  of 
the  principal  subsidiaries  of  the  Corporation, 
eotttprlslns  In  value  over  96%  of  sucb  prop- 
erties owned.  The  Consolidated  Hortsase 
Bonds    are    also    secured    by  SS9.SG4,00D 

Srevlously  Issued  underlying  bonds.    No  ad- 
lUonsI  underlTlnc  bondis  may  be  lamud  un- 
less plsdfsd  under  tbe  Coosolldated  Hort- 

"^CnlBn— 8«e  PurebsM  Hontr  to  ot  IMI. 

OiWnl  Martet— ss«.ooo.«H  ottered  Julr. 
ISlI,  br  e  eyiidlcate  bMded  by  the  Gnereatr 
nurt  Co.  and  Benkere  Truat  Co.,  New  Tork. 
at  »H.  M«.  M%.  tTM  oBd  97  ua  intoreM 
fsr  rcspcotivs  maturities. 

Ifnr  Tork — SelomOD  Bros.  A  Hutaler. 
Bond  *  Ooodwln,  Dillon,  Reed  *  Co..  Bull  ft 
Bldredse.  Uann.  Pell  A  Peak*,  T.  Hail 
Kayea 

BosUn — Curtis  A  Saager. 
Baltimore    J.  8.  Wilson  Jr.  &  Co. 
Chkaffo — John  Bumbam  A  Co. 
LeolsvUle — Fidelity  &  Columbia  Trtut  Co. 
DctroU-^oel  Stackard  ft  Co. 

Ftiso  Kane*. 

iMk  1. 18,  to  ta.  1.  n  use 

Bid.         Ask.  Bid.  Ask. 

Due  19S1 

HtcfalOlK  '1>  101%  ■!>    »U  July  lOOU  Feb. 
Low.  9814  'IS    98%  'IS    99^  July  100%  July 
Xhie  19IS 

HIsht02%  '19  103%  '19  100%  Fab.  100%  Feb. 
Low.  98% '18    97     "18    98%  Dec    97  Dec 
Due  1913 

HlsfaIOS%  'It  101%  '19  100%  Feb.  100%  Feb. 
Low.  94     'SO    96%  '80    94     Nov.    96%  Dec 


BIOBBABT  PBODCrCINO  ft  BBniOMO  CO. 
(TidM,  OUa.)  Bvolp.  Tr.  U.  Dm 
•M  MtA  Oei.  1  aai  Anil  1.  Ivsm  Oet.  1. 
IttO,  to  AvfO  1.  im,  teat,  and  SSt.aM 
eaeh  Oek  1  «■«  AprU  1.  fmn  Oet.  1, 
1M4,  to  April  1,  Utt,  lasIaslTe. 
Med  AprU  1,  im.   iBtercrt  payable  Apnl 

I  ead  Oat.  1.  at  Port  Dearborn  Trust  A  Sav- 

laaa  ITeffH.  CUoacoi 
Tax  BtatM   t%  Federal  Inootne  Tax  paid 

bj  the  company  without  deduction. 

.MTD,000 
.  ITO,00» 
ll,f«t  and  tlO*. 
BciMarable  aa  to  prlneipal. 

XraMaa — Vtat  Dearborn  Tmat  A  Bavlnn 
Buk,  Cbloaco. 

■idwMa  at  1«%  and  Intereat  on  any  In- 
tmat  date  «b  60  day^  notioe. 

Hiibc  VMA— SlontUy  baatnolnc  April  1, 
1910,  tke  company  acreea  to  pay  to  tbe  trua- 
Ue  an  amount  aqoal  to  the  aTeruo  aoemal  of 
tbe  principal  aad  totariat  of  this  Issue  on  eaob 
nitnrUT  dato  thereafter. 


Ontstandinr  (Nov.  1.  '30>   340.000 

Balance  Retired 

Ouarantecd  principal  and  intereat  by  the 
Blsheart  Produclna  A  Reflnina  Co. 

Orsanlsallon — See  Conv,  S.  F.  Ts. 

Secured  by  an  equipment  trust  agreement  on 
£00  new  all  steel  tank  cars  of  wblcb  100  are 
8,0G0  callons  capacity  and  100  of  lO.OfiO  cal- 
lons  capacity,  built  by  the  Pennsylvania  Tank 
Car  Co.,  and  costlna  1663,000,  of  which 
amount  over  84%  will  be  paid  in  cash. 

OrUlnsI  Haiket — 9310.000  offered  April, 
1930,  by  Kyney,  Emerson  A  Co..  Cblcaso,  on 
a  1%  basis  for  the  first  four  maturities,  and 
on  a  7%%  baala  for  the  last  four  maturiUea. 
Market. 

Ohlaan — Bner.  Bmaraon  A  Co. 


U7 


BIOHEABT  PBODOOIKa  ft  UEFIMIMO  00. 
(Tnlsa,  Okla.)  t%  Coav.  B.  W.  Votaa.  Dae 
Mar.  1.  1»M. 
Dated  Mar.  1.  1919.    Intereat  payable  Kar. 

1  and  Sept.  1.  at  Lee,  Hlastnaon  A  Co.,  Boa- 
ton,  New  York  and  Chicaao. 
Tax  Status — 2%  Federal  Inooms  Tax  paid 

by  the  company  without  deduction. 

Antbertsed   t<00,000 

Oatatandlar  (Uar.  1,  'SI)   404.000 

Botlfed  ^  8.  r   84,000 

Converted    IIS.OOO 

Purpose  of  Isaoo— laaued  tor  the  purpoae 

of  enlarains:  company'a  refinery  and  drillinc 

additional  wells. 

Uenontlnatlen — Coupon,    |600_and  81,000. 

Reaisterable  aa  to  principal. 

Tnstee — Commonwealth     Trust  Company, 

Boston. 

Redeemable  at  any  time  on  thirty  days'  no- 
tice at  the  foUowlna  prices  and  Interest:  lOS 
durlna  the  first  year.  104  durlna  the  second 
year,  108  during  the  third  year,  lOS  dnrlnc 
the  fourth  year,  and  101  thereafter. 

Slnkloa  FunA— Annually,  bealnnina  Mar,  1, 
1919,  20%  of  outstandlna  notes  or  such  por- 
tion of  that  amount  not  converted  into  stoek 
to  be  applied  to  the  purchase  or  redemption 
o(  these  notes  at  not  exceedlna  call  prices. 

Convertible  at  any  time  Into  stock  oC  tbe 
company  on  the  basis  of  one  share  of  stock, 
par  810.  tor  each  fll  face  value  of  notes. 

Orsaolsatlon — Incorporated  In  Maesachu- 
setta  In  1918.  Company  la  ensaaed  In  the 
production,  rsflnlna.  tranaportatlon  and  mar- 
ketlns  ot  all  aradeo  of  refined  oil  products. 
At  the  time  of  Its  formation  the  company  took 
over  the  property  of  the  Massachusetts  Okla- 
homa Oil  Co.  and  tbe  Biaheart  Petroleum  Re- 
flnlna  Co..  both  Massachusetts  corporations. 
The  manufacturing  properties  ot  the  company, 
are  located  at  Blaheart,  Oaaae  County,  Okla- 
homa, and  consist  of  a  modern  and  completely 
equipped  oil  refinery  witb  a  capacity  of  2,004i 
barrels  per  day,  a  easluahead  aasollne  plant 
which  la  prodnotoB  aa  avarace  of  1,100  sal> 
Ions  of  blab  aravlty  aasollne  per  day;  par- 
afllne  wax  presslns  and  flnlshlna  plants,  and 
a  lubrlcatlna  oil  fllterlna  plant. 

Tbe  produclna  proptrtiea  ot  the  eompaay 
ambraoe  a  total  of  awroatomtoly  X9.000  aaraa 
of  proven  oil  lands  in  Oklahoma,  Texaa  and 
.Mexico,  bavlna  a  present  combined  dally  pro- 
duction of  over  4t,*H  barraiB  of  omde  oU. 
'fbese  properties  consist  of  8,040  acres  In 
Osaae  Nation,  Okla.,  on  whlob  there  are  89 
produelna  wells  within  three  miles  from  the 
refinery.  Properties  also  include  ever  11,000 
acres  In  Ranaer.  Desdemona  and  Slpe  Sprlnas 
Held.  Texas,  and  In  tbe  Panuco  field  in  Mex- 
Ico. 

Capitalisation.  Outstandlna. 
Common   .^m  .S6.476,j40 


Security — ^A.  direct  obligation  of  the  com- 
pany, but  not  accured  by  a  mortsase.  Under 
the  provlalona  of  the  truaf  axreeraent  the  com- 
pany must  not  Incur  any  obllKatlon  in  exoeaa 
of  ita  quick  MMta. 
10  immtlu  cadcd  Oet,  31 

Grosa  Nat  Intareat 

1»20   |3,346,G?»      $E5«.014  llt,t90 

OrlKlnal  Market — Underwritten  by  Im. 
UICSlnaoD  ft  Co.,  Boaton. 

MHlKt. 

Hew  Totfc — UlcBliison  ft  Co. 


lat  te.  Dm 


BIO  SANDT  BAILWAY  CO. 
June  1,  1944. 
Dated  June  1.  1904.    Interest  payable  Jona 
and  Dec.  1.  at  C.  &  O.  Ry.  Co.,  New  Tork. 

Tax  8tataa — 2%  Federal  Income  Tax  paid 
^  oompany  without  deduction. 

Aatborlsed   tE.OOO.aoo 

OutatanOInc  (Har.  3D,  'tl)....  4,322,000 


BcUnd  b7  8.  F. 
DeBoaiinatUn — Coi 


F   678,0M 


able  aa  to  principal. 

Tnutca— Central  Union  Truat  Co.,  New 
Tork. 

BlnUnc  WaaA-  -1%  per  annum  at  outatand- 
Ins  bonda,  payable  Nov.  l  for  purcfaaainc 
tbeae  bonda  st  not  enaedinc  lOS  and  Interaat: 
It  not  BO  purcbaaable,  to  bo  Inveated  In  ilp- 
proved  aeeuritlaa.  Bonda  <tf  thia  laaue  ae- 
Qulred  to  ba  oancellad. 

Aaamncd  br  the  C.  Jc  O.  By.  Co. 

Owante ai  aa  to  prlnolpal  maA  Intoreat  by 
tlie  Cheaapeaka  A  Ohio  Ry.  Co.  br  endoraa- 
mant. 

Cantnl— Heived  In  1907  Into  tbe  C.  A  O. 
By.  Co. 

Baenred  by  a  flrat  mortsase  on  M.8  milea 
of  road  incladlns  line  from  Slkhom  City  to 
Vblte  Houae.  Ky.,  7S.tO  mllea  and  brandi, 

Cndcrllea— C.  A  O.  Gen.  4Ua:  Oen.  Fund 
A  Impt.  fia.  nrat  Uen  A  Impt  Htge.:  Conv. 
4Ua  of  1118  and  Cwt.  Ca  of  lf4S. 

Leiral  for  aavlnsa  banka  In  CaL,  Ke.,  N. 
H.  and  Ore. 

Llated  on  the  New  Tork  Stock  Bxcbanre. 

OrUlnal  Market — Underwritten  In  lOOfl  by 
Kubn,  Loeb  A  Co..  New  Tork;  »,000.000  of- 
fered In  IMS  by  Klaaei.  Ktaudontt  A  Oa.  and 
William  Salomon  ft  Co.,  New  Tork.  at  STH 
and  Intereat. 

Marltet 

New  Torit — Constable  ft  Fleming,  R.  B. 
Hutchlnaon  ft  Co.,  Tanderhoef  ft  Roblnaon, 
Vttaa  ft  Hlckey,  Carruthera.  Pell  ft  Co. 

PhllBdetphi»— Btddle  ft  Henry.  Chaa 
Fearon  ft  Co..  Orabain,  Paracna  ft  Co.,  laaac 
Starr.  Jr.  ft  Co. 

Price  Rave— N.  T.  S.  E. 
Jan.  1.  '06,  to  Jnn.  1.  *U  1«0 
HIcb    S2U  Oct.  30.  'OS  9»%  July  19 

Low.    57%  Juno  30, 'SO  E7KJnn«30 


BINOHAMTON  OAS  WOBXB  00.  1st  Bs.  Doe 
April  1.  1H8. 

Dated  April  1.  1898.  Intereat  payable  April 
and  Oct.  1.  at  Bmerson  HoHlUIn  A  Co..  110 
Broadway,  New  Tork. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriacd  and  OotatandlBC  $710,080 

Denomination — Couptm.  81,000. 

Tmatee — Central  Union  Trust  Co.,  Naw 
Tcrk. 

Redeemable  at  110  and  Intereat  on  alx 
weeka*  notice. 

Orranlsatloa — Incorporated  In  New  Tork  In 
ISM  as  aucceaaor  to  tlie  Blnshamtoa  Oas  A 
Electric  Co. 

Capitalisation.  Outstaodhut. 

Common   84U.08O 

rudad  debt   *M,00« 


Control — All  atock  owned  by  Amertcui 
LIffbt  ft  Traction  Co. 

Secured  by  a  flrat  mortsase  on  plant  m»- 
pblns  saa  to  Binsbamton  and  Jobnaoo  City. 
N.  T.  Population,  80.000.  Franchise  expire* 
1047. 

UnderUea — 1246,000  Oen.  Sa  of  10S4. 
Tears  ended  Dec.  31. 

Gross.  Net.  Interest. 

1919   (420,912        897.800  I6I.1S4 

lOlS   347.063  79.9S4  Sl.ei« 

1917   313.682        102.490  10.890 

1916   27S.971         98.080         BO.  183 

1916   2S7.610       102,634  47.840 

Market. 

New  York — F.  H.  Hatch  ft  Co.,  B.  A  C. 
Randolph,  Blselow  ft  Co.,  Berdell  Bros. 

Boaton — G.  W.  Walker  A  Co. 

Phlladdphla— H.  D.  Boennlns  A  Co.. 
Sam'l  K.  nitlllps  A  Co..  McCown  A  Co. 

PUIibTtb   Wm.  P.  Lemley  A  Oo. 
Price  Banre. 
Jan.  1,  "OS,  to  Jan.  1,  tl  1»M 

Bid.         Ask.  Bid.  Ask. 

High  99  U  '16  107  '17  80  Nov.  90  Not. 
Low.    60     '19      87U'18       80  Nov.    80  Nor. 


BINOHAMTON    (N.    T.)    LIGHT,    HEAT  A 
POWEB  CO.  lat  Bef.  (Now  1st)  Oa.  Dm 
July  L  IMS. 
Dated  July  1.  1902.    Intereat  payable  April 
and  Oct.   1.   at  Guaranty  Trust  Co..  New 
Tork. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Autheriaed   Closed  mortcave 

OMtstandinv  (Not.  1.  '30>  tlBK.OOO 

Held  In  S.  F   91,000 

Plcdced  nnder  1st  Bef.  fia  Si3,008 

Deaomlnatlan   Coupon,  81.000. 
Traatee — ^U.  8.  Trust  Co.,  New  Tork. 
Bcdeanabie  for  ilnUnc  fund  at  110  and 

Interest. 

MnUnc  F^md — IS.OOO  annuallr  bednnlnc 
Feb.  1,  1908.  to  Feb..   1B18,  ineluslvs.  and 

87,  BOO  annually  thereafter, 

OrcanUatloi*— See  1st  Ret.  Es  of  1848. 

Secured  by  a  first  mortsase  on  plant  rap- 
plylns  BInshamton,  N.  T..  and  near-by  towns 
with  electricity.  Franchise  perpetual.  Pop* 
ulatlon  served  about  96,000. 

Eaminsa — See  1st  Ret.  Bs  of  1848. 

Orislnal  Market— ORered  in  1002  by  N.  W. 
Hatsey  ft  Co.,  New  Tork  Chloaso.  ete..  at 
102  and  Interest. 

New  TorlE— Frederick'  H.  Hatch  A  Oo., 
Tanderhoef  ft  Robinson,  Hartshome  A  Bftt- 
telle,  Berdell  Bros. 

Pntvldenoe— Homhlower  ft  Weeks. 
Price  Bange. 
Jan.  1,  'IS,  to  Jan.  1,  'SI  IBSO 
Bid.         Aak.  Aak. 
High  10214  '10     OS '10  88  Usr. 

Low.    7S  M  '18      71  '30  71  H«y 


BINOHAMTON    LIGHT.    HEAT    A  POWMB 
Co.  lat  Bef.  Oa.   Due  Ftob.  1,  1M4. 
Dated  Feb.  1,  lOlS.    IBtereat  payable  Feb. 
and  Aus.    1,    at  Guaranty  Tmat  Co..  New 
Tork. 

Tax  Statoa — 1%  Federal  Income  Tax  paid 
voluntarily  by  company  witbont  deduotloa. 
Tax  exempt  In  New  Tork.  Peonaytvanla 
State  Tax  refunded. 

Anthoitaed   UnllmHed 

Ontataadlnc   81,S09,O00 

Fledved  to  Beenre  7%  Notea...  33B.000 

Reserved  for  Prior  lien   166,000 

DenomlBsllaa — Conpoo,  81,000.  Reslstar- 
able  as  to  prinolpal. 
Trvstee— Ouarsnty  Trust  Co..  New  Tork. 
Bade—sble  at   101  ud   taterast   on  10 
^dayr  noUos.  Digitized  by  GOOglC 


lamTcaMBt  Mti  Slnklnc  Fmnd — ADDoaUy 
bifliinrng  Feb.  1.  1930.  1%  ot  outeUndlac 
boBda.  either  for  tli«  purcltaae  or  redemption 
of  tlie«e  bonds  &t  not  over  10b  sod  iBterast 
•r  for  ImproveiDeDU  or  additiona. 

Pwweialioii  FsBd  —  ADaually,  bedmilns 
Harcb  1,  1917.  10%  of  ktom  operatlns  rev- 
CBiiM  for  maintenance,  repalra,  renewals  or 
for  betterments  and  Uoprovementa.  Any  i>art 
Of  fund  not  ao  uaed  durtns  the  fiscal  year  la 
to  be  defMulted  with  trustee  lor  future  use. 

Orcaalaatloii — Incorporated  In  New  Tork  In 
IHl. 

Capitalisation.  Ontatandlos. 

Common  -  fiOO.OOO 

Pr«ferrMl  «%  cum.)    S93.400 

rnnded    debt    1,376.000 

Secured  by  a  niortcace  on  tbe  entire  prop- 
tfty  of  the  company.  Further  secured  by 
pifdcc  of  3363,000  lat  Ref.  6s  of  1042.  The 
pnwwrty  covered  Includ^a  electric  seneratlns 
Blent  of  3,500  k.  w.  tn  Union,  N.  T.,  and 
1.S0B  k.  w.  In  Blngh&mtOD,  six  miles  trans- 
mission lines.  660  miles  of  overhead  d(ftrlbut- 
tag  lines  and  fire  miles  of  underrrouad  con- 
dnlts  supplyins  city  and  vicinity  with  electric 
Ufbt  and  power.    Franchise*  are  perpetual. 

Friar  lien— JlES.OOO  lat  Ref.  Se  ot  1I4S, 
Wblcit  this  Issue  provides  to  retire. 
TCUB  ended  Dec.  31. 

Qross.  Net.  Int.,etc 

lilt....   (503.684        SnS.371  S74.0t3 

111!   44R.933  150.<>02  79,027 

1317  ■.      372.086  130,163  61,777 

»1<   3U.207  128.701  49.863 

1)16   370,364  119.267  43,766 

Lecsl  tor  sarlnss  banks  In  R.  I. 

Original  Market — Offered  by  N.  W.  Halgey 
t  Co..  New  York,  etc..  May,  1916.  at  99  and 
Interest.  A  block  offered  Oct..  1917.  by  Hal- 
sry.  Stuart  A  Co..  Cblcaso.  etc..  at  90  and 
Interest. 

HarkH. 

New  Yoric— Frederick  H.  Hatch  &  Co.. 
Tanderboef  A  Robinson,  Hanson  &  Hanson. 

PblladelpU*— B.  P.  Barnard,  Arthur  j. 
Bender. 

UdMca — Halsey.  Stuart  &  Co. 
PrsTlasac* — Hornblower  ft  Wasks. 
Price  Bancs. 
Jan.  1,  '18,  to  Jan.  1,  'SI  1S20 

Bid.       Ask.  Bid.  Ask. 

BIsb    96M  '17      99  '16  63  Dac    73  July 

Law.    GS     '20      70 'SO  BS  Sapt.    70  July 


BDIGHAMTON  <N.  T.)  UOHT.  HR&T  ft 
POWKR  ca  5-Tmw  7%  Seemd  Note*. 
Dm  Hajr  1.  If  U. 

Dated  May  1,  1930.  Interest  payable  Uay 
1  sad  Nov.  1,  at  Trustee's  ofHce. 

Tu  Stetns — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction  Penn- 
sytranla  State  Tax  refunded. 

Aathorized   (600,000 

Oatstandinc    137,600 

tlnlssned  .  ■  372,600 

PDrpose  of  lasne — Proceeds  to  be  applied 
principally  to  the  cost  of  an  additional 
6.900  k.  V.  generatlns  unit  and  for  other 
cosstructlon  expendlturea 

UenomlnationH — Coupon,  31,000,  1600  and 
nOO;  iregisterable  as  to  prlnclpaiL 

Tmice— Guaranty  Trust  Co.,  New  Tork. 

Bedconmble  on  any  Interest  date  upon  : 
dare*  notice  at  101  and  Interest. 

Orranlxatian— See  lat  Ref.  6s. 

Secured  by  pledge  of  $326,000  1st  Ref.  Ss, 
dae  1S4G. 

Banyan— See  1st  Ref.  Ea  due  1946. 

Oritina)  Msrket— (227.600  offered  June, 
iW.  by  Halsey,  Stuart  A  Co.,  Chicago,  New 
Tork,  etc.,  on  an  SH%  basis. 

Mnrfcet 

Kew  Terit— w.  S.  R.  Smith  A  Co.,  Oar- 
nth«r%  PeU  A  Co. 


Baltimore — Wm.  E.  Holloway. 
ChlCHco — Halsey  Stuart  &  Co. 

Price  Ranre  I9» 

Bid. 

High   93  June 

Low.   go  Dec 


Ask. 
S6K  I>ee. 
91  r>e& 


DINOHAHTON  (N.  ¥,}  RAILROAD  CO.  lat 
Os.  Doe  SS,OM  annually  Sept.  1.,  1910, 
to  U17,  bielDsl*e,  SIO.OOO  annnally  Sept. 
I.  1>18,  to  1B2S,  inclusive,  and  t447.0M 
Sept.  I,  IMS. 
Dated  March  1,  1893.   Interest  payable  Jan. 

and  July  I,  at  Metropolitan  Trust  Co.,  New 

Tork. 

Tax  StatBS — Payment  of  Federal  Inoone 
Tax  not  assumed  by  oompany. 

Anthortced   1900,000 

OntBtandbiK  <aJn.  1,  '21)   483,000 

Balance  retired. 

Trustee — ^Metropolitan  Trust  Co.,  New  Tork. 

Assam ed  by  Blnabamton  Ry.  Co. 

Oraanisatlon.  Etc. — See  1st  Cons.  Bs. 

Eamlncs — See  isc  Cons.  6s. 

Secured  by  a  first  mortgage  on  31  miles 
of  street  railway  track  In  Blnghamton,  N. 
T.  (see  1st  Cons.  Sa  of  1931). 

Cnderllee — 31.833,000  B.  Ry.  Co,  let  Cona 
68.  1931,  which  proviae  for  retirement  of 
this  Issue. 

Market. 

Scmnton — Welnsenflush  A  Co. 

Price  Ranee. 
Jan.  1,  '17,  to  Jan.  1.  '«  UM 


HiKh 

Low. 


Bid. 
99  '17 
80  'IS 


Ask. 
101  '1.7 
90 '19 


Not 
available. 


ut- 


BINOHAMTON  <N.  T.)  RAULITAT  CO.  Ist 
Cons.  5s.   Due  Nov.  1,  1931. 
Dated  Dec.  10.  1901,    Interest  payable  May 
and  Nov.  1,  at  Seaboard  National  Bank,  New 
Tork,  or  at  Trustee's  office. 

Tax  Status— Paymant  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  New  Tork. 

Authorised   $3,600,000 

Outstandlnar  (Jan.  1,  '31)   1,833.000 

Reamed  for  Prior  Liens   629.000 

Reserved  for  Ext   38,000 

Denomination — Coupon.  11,000.  Regtstera- 
ble  as  to  principal. 

Trustee — Fidelity  Trust  Co..  BufTalo,  N.  T. 
Bedecmable  at    110   and    Interest   on  any 
Interest  date. 

Receivership  W.  G.  Fbelps  waa  appointed 
receiver  for  the  company  Oct.  8.  *18,  by  Judge 
George  W.  Ray,  at  a  term  of  tbe  U.  S.  Court 
In  Auburn,  N.  T. 

Protective  Committee— Thomas  B.  Lock- 
wood,  Frank  B.  Newell,  Harry  T.  Ramsdell, 
John  T.  Steele  with  Perry  E.  Wurst,  Sec- 
retary, 214  Main  Street,  BufTalo,  N.  T.  The 
Fidelity  Truat  Company,  Depositary,  comer 
Main  and  Swan  Streets,  Buffalo,  and  Peoples 
Trust  Company,  Agent  of  Depositary,  Blng- 
hnrnton,  N.  T. 

Organisation — Incorporated  In  New  Tork  in 
1901  aa  a  consolidation  of  the  Bingharaton 
R.  R.  Co.  and  the  Bingharaton,  Legtershire  A 
Union  R.  R.  Co. 

Capitalization.  Outstanding. 

Common   1978,996 

Funded  debt  2,374,000 

Controlled  by  the  Soranton  A  Bingharaton 
Ry.  Co.  through  ownership  of  98%  ot  atodt. 

Secured  by  a  mortgage  on  all  the  property, 
franchises,  etc.,  now  owned  or  hereafter  ac- 
quired and  comprises  49.75  miles  of  railway 
track  of  which  30  miles  Is  In  tbe  city  of  Blng- 
hamton  with  Johnson  City.  Hooper,  Endloott, 
Union  and  Fort  Dickinson.  Franchises  are 
perpetual  and  exclusive.  Serves  a  population 
of  100.000. 


Digitized  by 


Google 


Prior  Ueiw— 4147.000  B.  L.  ft  Union  R.  B. 
Co.  1st  Ba,  1SI6,  aod  1482.000  B.  B.  B.  Co. 
lit  Bb  1916-S3.  for  retiremant  of  which  bond* 
of  thim  laaue  are  reserved. 
Xe»r»  ended  Dm.  81. 

GroM.  Net.  Interest. 

1S20   S977.2S6       1214.818  tl&1.131 

lOia   648.141  71,324  137.706 

1918   I4S.242  11,324  137,706 

IM?   106.030        «13,126  134,303 

1916   «61.627         223,872  121.137 

OritbuU  IfartM— Offond,  lIM.  hj  Joba  T. 
StMla,  Buffalo,  at  101  and  Intareat. 

lUrket. 

Mew  Torit — Vanderhoef  &  Roblnaon,  Tay- 
lor &  White. 
Scran  ton — We  iaaen  flush  A  Co. 

Price  Kansc. 
Sua.  I,  '08,  to  Jan.  1,  '21  ld» 

BIO.       A8k.  Bid.  Ask. 

High  100 '10    104 'OS  70  Uar    76  Uay 

iMW.    60*20      60-20  50  Dec.    80  Dsc. 


8, 


USD  a  80K.  INC..   Ift-TMT  9%. 
NetM.   Dm  JMWVr  1,  !«•. 
Dated  Jaauarr  I,  1019.    Interest  parabls 
Jan.  1  and  July  1  at  <riOoe«  of  Lee.  Hlnrin- 
son  ft  Co..  Boston,  New  York  and  Cblci«o. 

Tax  BtatiH — 9%  Federal  Income  Tax  paid 
by  commny  without  deduction, 

AnUierlied   91,000,000 

Outatandiiur  (Jan.  1,  '21)   775,000 

In  Treasury    lE.OOO 

Retired  by  8.  F.   100,000 

PnrpoM  of  iMne — ^To  pay  off  Ooatlnr  In- 
debtedness. 

Denomination — Coupon,  81,000  and  9W0, 
Reclsterable  as  to  principal. 

Trostee — First  National  Bank.  Boston. 

Kedeemable  on  any  interest  date  at  103  dur- 
lur  1919:  102  durlns  1920  and  1931;  lOIH 
during  1922  and  1923:  101  durlos  1014.  192S 
and  1926:  and  lOOH  durins  1917  and  19SS. 

SlnUny  Fund — Annually,  beslnnins  Nor.  1. 
1919,  1100.000  In  cash  or  In  these  notes  at 
coat  not  exceedlns  call  prices.  The  caBb 
fund  la  to  be  applied  to  the  purobase  or  re- 
demptlon  of  tfaese  notes  at  not  exceedlm  the 
call  prices  (see  above).  Notes  aequlred  are  to 
be  cancelled. 

OrcanUatloB  —  Incorporated  In  Uasaachu- 
setts  In  May,  1919,  Business  established  In 
1796.  The  company  manufactures  a  tarse 
variety  of  paper,  rooflns  and  buildlnx  prod- 
ucts. Includlna  paper  boxes,  roll  rooflnKs  and 
waterproof  bulldiner  roaterlala.  Its  rooflns  and 
bulldfnx  products  are  aold  under  the  trade 
name  "Neponaet."  Its  plants  are  at  East 
Walpole.  Mass,:  Norwood.  Haas.;  Pbllllps- 
dale,  R.  I.,  and  Cblcaao,  III. 

CapltallnatloD.  Outetandtnv. 

Common  tl>*Q0.OOO 

.Prior  Pref.  (8%  cum.)   1,000,000 

1st  Pref.  (7%)    1,090.000 

M  Pref.   (9%)    3.000.000 

Funded   debt   1.900,000 

Seeuritr — ^A.  direct  obltsatlon  of  the  com- 
pany, but  not  secured  by  a  mortrase.  Tbe 
company  has  no  mortgaged  debt.  The  trust 
agreement  provides  that  while  any  of  these 
notes  are  outstanding  the  company  will  not 
mortgage  any  of  its  properties,  will  Incur 
no  Indebtedness  running  for  a  term  In  excess 
of  one  year,  and  will  maintain  quick  assets 
equal  to  at  least  1S0%  of  all  Itn  liabilities 
(as  deflneri  In  trust  agreement)  Including 
these  notes. 

Aa  of  October  St.  191B.  plants  and  equip- 
ment were  valued  at  11.826. 824  and  net  quick 
assets  amounted  to  83.070.464. 

Original  Hu^et — 11.000,000  Offered  Jan- 
uary, 1919.  by  Lee,  Hlgalnson  ft  Co,,  Boston, 
etc..  at  99  H  and  interest. 

Price  Bwve  ISKO— Ask  99. 


BIRD8BORO  8TRKKT  BAILWAT  Imt  Ba.  Dm 
«an.  1,  1984. 

Dated  Jan.  1.  1004.  Interest  payable  Jan. 
and  July  1  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised  and  Ontatanding  2260.000 

Denomlnalhtn — Coupon,  8600  and  $1,000. 

Trastce— Colonial  Trust  Co.,  Readlnx,  Pa. 

Redeemable  at  106  and  Interest  on  and 
after  Jan.  1.  1914. 

Control— Merged  in  1917  In  the  Cnew) 
Reading  Transit  t  Light  Co..  a  subsidiary 
of  the  ElasteTii  Power  ft  Light  Corp. 

Scenred  by  a  flrst  mortsaire  on  miles 
of  electric  railway  from  Black  Bear  to  Birda- 
boro.  Pa. 

Retondlng — Bonds  are  reserved  under  RaaO* 
Ing  Transit  ft  Lt.  Co.  Qen.  Utge.  to  re- 
tire this  issue. 

Harket. 

Pbiladdphia — Huntoon   A   Co.,  Orahazn. 
Parsons  *  Co. 
Price  Bange  IMO— Bid  96,  Ask  60. 

BIRMINGHAM  ft  SOUTH  EASTERN  RAU^ 
WAT  00.  Ut  «B.  Dne  Mar  1,  IMl. 

Dated  Hay  1,  1911.  Interest  payable  Hay 
and  Nov.  1,  at  Central  Union  Truat  Co.. 
New  Tork. 

Detanlt— Nov.  1,  1918. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antbortnd   99.900.900 

Outstanding    619.000 

Held  In  Treaaory   90.000 

Denomination — Coupon  and  registered  tlOO 
and  91.000. 

Tnutce — Central  Union  Trust  Co,  and  Will- 
iam floodman.  New  York, 

Bedeeraablo  as  a  wbole  at  107M  and 
tercM. 

ProteettTe  OommHtee  Qeorge  C.  Van  Tnrt, 
Jr.,  dialrman;  Secretary,  H.  U.  De  Lanole. 
96  B*way,  New  York,  and  Depositary.  Cen- 
tral Union  Truat  Co..  New  York. 

Reerivenihlp— w.  H.  Blount  was  appointed 
receiver  In  August,  1920,  On  petition  . by  th« 
Western  Ry  Co.  of  Alabama  on  a  claim  of 
97.792. 

OrganlxatloB — Incorporated  la  Alabama, 
m  1901.    Present  name  adopted  In  1911. 

Capltallxatlon.  Outstanding. 

Crmmon   9700,000 

Funded  debt    741,004 

Secured  by  a  Qrct  mortgase  on  64  ml  leg 
of  road  from  Union  Sprinaa  to  Bleotlo.  Ala.. 
Includlns  21  mllee  extenalon  from  Fort  Davis 
to  Hllstead,  Ala.,  and  8  mile  branch  from 
Tallasaee  to  Mi  I  stead. 

Cnderllea — I67.7QG    Inc.    Deb.    6a  of  1911 
and  2161,000  Oen.  and  Equip,  ft  Mtge.  fa. 
Market. 

Boston — H.  C,  Splller  A  Co.,  Chaa  A.  Day 
ft  Co. 

Jlan.  I.  *19,  to  Jan.  1^  tl  IBM 
Bid.       A8k.  Ask. 
High    SS'12    101 '12  Not 
Low.    76  *19      46 'IS  avallabto. 


IM 


BIRBIIMOHAH  BELT  RAILROAD  CO.  1st  «■ 
Dne  Oct.  1. 
Dated  October  1,  1902.       Interest  payable 
April  and  Oct.  I.  at  Bankers  Trust  Co.,  New 
York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anlhoplsed  and  Oatstaadlag  91.900.900 

Denomination  —  Coupon,  11,009.  RegMer* 

able  as  to  principal. 
Trostee— Old  Colony  Tniat  Co..  Bpaton. 
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UttumtMt  at  lOtU  wd  interest  on  anj 
Interest  dnt*  on  60  dan*  notice. 

OnmtMd  Jointly  and  aeverallr  by  Che  St. 
Lonla  *  Ban  PraaclnCQ  R.  R,  Co.  (forecloaedl 
and  br  tb«  Kaaaas  Cltr.  Henipbls  A  Blr- 
mlBcham  R.  R.  Co.  by  endorsement. 

OrxentiaHea — Incorporated  In  Alabama  Id 
IS». 

Capitalisation.  Outstanding. 

Conunon    160,000 

funded  debt    1,000,000 

Cantrelled  by  tbe  St.  Louls-San  Franolaeo 
By.  Co.  tbrouBh  ownership  of  entire  capital 
stock. 

Sewpgd  by  a  Drst  raortgase  on  belt  railway 
and  ternilnal  property  in  BlrmlnKbam,  Ata., 
tncludlns  39  miles  of  track,  equipment  and 
real  rstate. 

Eanity — Tbe  entire  SSO.OOO  Capital  Stock 
of  this  company  is  beld  by  Old  Colony  Trust 
Co.  under  terms  of  agreement  dated  Oct.  1, 
IfOI,  between  Railway  Construction  and  Im- 
provement Co.  and  St.  Louis  A  San  Francisco 
B.  R.  Co. 

Orldnal  Uarkel — Offered  In  1B02  by  H.  W. 
A  Co.,  at  96  and  interest. 

Uarket. 

New  York— H.  C.  SpUler  &  Co.,  Flnlay  * 
Davenport,  Abraham  A  Co. 
Bastan— H.  C.  Spllier  &  Co. 
FkOBdelpJUa — Chas.  Poaron  4'  Co. 
Price  Banco. 
Hm.  1,  *«S.  to  Jaa.  1,  tl  I»M 
Bid.      Ask.  Bid. 
High    07  MS    19  -13  88  Jan. 

Low.    10 '19    84  -17  80  Sept. 


BUUmfOHAM.  KMOXVnXE  *  AIXEN- 
TOWN  TKACnON  CO.  9m.  Dim  Sept.  1, 
ItSl. 

Dated  Sept.  1.  1891.  Interest  payabla  Har. 
ud  Sept.  I,  at  HeUon  National  Bank,  Pltts- 
buTsh,  Pa. 

Tax  Statiis — s%  Federal  Ineema  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AsthorlsFd  and  Oatstandinc  8B0O.O00 

DcasnUaatloD — Coupon,  11,000. 

Trvstce— Fidelity  Trust  Co..  Phila.,  Pa. 

Ooanurteed  as  to  interest  by  the  Pltteburgh 
A  Blrminxham  Traction  Co. 

Omalsatla»— Incorporated  In  Pennsylvania, 

Capitalization.  Outstanding. 

Ccmmon   11,000,000 

Ponded  debt    GOO. 000 

CSBtrel — Leased  in  ISSB  to  Plttsburch  A 
Btrmlnaham  Traction  Co.  Tbe  property  of 
tbe  Utter  company  la  leased  to  tbe  United 
Traction  Co.  of  Pittsburgh,  which  Is  con- 
trolled Ihrouxh  stock  ownership  by  the  Amer- 
iesa  Ry.  Co.  a  subsidiary  of  tbe  Philadelphia 
Co. 

B*liii»islil|i  ni  e  Pittsburah  Railways  Co, 
Sesrej  by  a  first  mort«a«e  on  1.98  miles 
of  track  and  aH  other  property  of  the  com- 
Sany.  including  19.980  of  20.000  shares  ol  Its 
own  stock;  the  entire  1,060  shares  stock  of 
the  Blrtnlnsham  St.  Hy.  Co.,  1,S13  of  3,000 
di&res  of  stock  of  tbe  Mt.  Oliver  Incline  Rr. 
Co.  and  the  entire  S40  shares  of  stock  of  the 
Bllltop  St.  Ry.  Co.,  and  the  lease  by  tbe  Trac- 
tion Co.  of  the  Blrmlnsbam  St.  Ry.'s  prop- 
trty  tor  900  years.  The  Ut  Oliver  Incline 
Ry.  property  constats  of  an  incline  plane  In 
the  iTth  Ward.  South  Side,  of  Ptttsbumh. 
extcndlns  from  Carson  and  S.  ISth  6ts.  to 
near  Arllnxton  Ave.  and  S.  tStb  St.,  Includ- 
Inx  connecting  surface  tracks  and  Is  subject 
lo  tU.SOO  1st  6s,  dna  Hay  1.  19S4. 
Listed  on  the  Pittsburgh  Stock  Bxcbanse. 
Market. 

Ktw  Toili— Moors,  Leonard  A  Lyncb.  H.  C. 
epllWr  A  Co. 


Ptalladelphla — H.  D.  Doennlng  *  Co. 
nttslHirKlt~Moore,     Leonard    &  LynclL. 

Stout  A  Co.  ^O-iiCB. 

Priee  Ranee. 
Jan.  1,  IM,  to  Jan.  1,  •«! 

Bid.  Ask. 
HlKb  lU  -OS  112 '08 
Low.  f&4>4'20  fSO'ig 


19»l 

Bid. 
154 14  Nc 
f64  )i  N( 


BIBHIMOHAH  (Ala.)   RAILWAY  ft  ELEC- 
TRIC CO.  Ut  So.   Dae  Jnly  2.  1924. 
Dated  July  2,  1894.    Interest  payable  Jaa. 
and  July  1,  at  Central  Union  Trust  Co.,  Now 
York. 

Tax  Stains— Payment  of  Federal  iDCons- 
Tax  not  aasumed  by  company. 

Authorised   11,260.000 

Outstandlni:  (Jan.  1,  '21)   SIS  OOO 

Ketlred  by  8.  F     426.000- 

Denomlnallen — Coupon,  11.000, 

Tmslee — Blrmlnsham  Trust  ft  Savlnss  Cte._ 
Blrmlnsbam,  Ala. 

Redeemable  at  lOE  and  Interest. 

SlnMns  Fund — 112.600  per  annum  Januarr 
1,  for  purchase  or  redemption  of  these  bonte 
at  not  over  106  and  Interest.  Bonds  pur- 
chased to  be  cancelled. 

Reeelvership — See  Blrmlnsbam  Ry..  LtsU 
A  Power  Co, 

Control — Absorbed  by  the  B.  Ry.,  Lt,  ft 
P.  Co.  This  latter  company  Is  contrvlleft 
throush  stock  ownership  by  the  A  me  r  leu. 
Cities  Co. 

Secured  by  a  first  mortsasre  on  46  mllM 
of  street  railway  In  Birmlnsham,  Ala. 

UnderUes— B.  Ry..  Lt.  ft  Pr.  Oen.  4Us  sT 
19E4  and  Ref.  A  Ext.  Ss  of  1957.  Bondu- 
are  reserved  under  the  latter  mortsase  to'ra- 
tire  this  Issue. 

EanilnsB~See  B.  By,,  Lt.  A  Pr.  4V4s. 
Haritet. 

Buttlmore— Jenkins,  Whedbee  ft  Co- 
Iloward  R.  Taylor  A  Co. 

BbmUwham— c'Aldwell,  Oarber  ft  C*_. 
Ward  Sterne  A  Co. 

Price  Rsnse. 


Jan.  1.  ■08.  lo  Jan.  1,  '21 

Bid.  Ask. 
High  104  '13    lOS  -11 
Low.    00  'SO     05  '20 


1920 
Bid.  Ask. 

as  July  9sjuir 

90  Jan.    96  Auk. 


BIRHINOHAM  RAILWAY,  UOHT  *  POI 

CO.  Oen.  Ref.  4Us.    Due  April  1,  UM. 
Dated  April  1.  1B04.    Interest  payable  AST. 
and  Oft.  1,  at  Truatee's  office  and  New  Torit 
Trust  So..  New  York, 

Tax  Slatns — 2%  Federal  Income  Tax  puM 
by  company  without  deduction. 

Anthorlxed   Closed  mortnaw 

Outstandlns   IS.720,0M 

Denomination — Coupon,   11,000.  Resii 
able  as  to  principal. 

Trustee — Canal -Commercial  Trust  A  8as 
Bank.  New  Orleans,  La. 

Redeemable  at  106  and  Interest  on  anr  te- 
terest  date  on  GO  days'  notice. 

StnUns  Fund — One-half  of  1%  of  outstauA- 
Ins  bonds  annually,  beslnnlns  Aus.  1,  19S^ 
for  the  purchase  or  redemption  of  these  bonda 
a*,  not  over  106  and  interest. 

Reeelvershlp — Lee  J,  Bt'adley  was  ap- 
pointed receiver  Jan.   23,  1919. 

Orcanlsatlon  and  Control — Incorporated  tm 
Alabama  In  1901  as  a  oonsolldatlou  of  Iks 
various  public  service  companies  In  Birmtw- 
ham.  Controlled  by  the  American  Cities  C*. 
throush  ownership  of  a  larse  majority  of  ito 
preferred  and  common  stocks. 

Capitalisation.  Outstanttw. 

Common   I3,000,( 

Preferred  (8%  eum.)  

Funded  debt  

Xll  Digitizecf  by ' 


. . .  .sa.svv.sM 
3,600.M» 


Second  by  a  firat  mortgave  on  about  90 
mlifw  of  street  railway  track  In  Blrmlns- 
luun,  Ala.,  and  Tlolnlty  and  plants  mipplrliK 
Stvam  heat,  saa  and  electrtcltj'  to  tbe  same 
territory,  and  a  second  mortsace  on  4G  miles 
of  street  railway  track  In  the  center  of  the 
city.  The  street  railway  subject  to  this 
mortsase  includes  practically  the  entire  sys- 
tna  In  the  city  and  suburbs.  Fifty-two  miles 
!■  alBcle  track  and  43  double  track.  Podu- 
latlon  served.  226,000.  rrancblses,  with  UO- 
linportiint  exceptions,  aro  purpetual. 

rrlor  lien — 1825,000  Blrmlnsham  Ry.  ft 
Electric  Co.  lat  Gs  of  1924. 

VnderUcs — $4,664,000   Ref.    &  Ext.   Es  of 
ItlBT,  a  sufHclcnt  amount  of  which  have  been 
reserved  to  retire  these  bonds,  also  fl,200,- 
000  6%  notes  due  April  1,  1921. 
Ymw*  ended  Dec.  St. 
Gross. 


19!0. , 

lais.. 

1017., 
IBIO.. 
lOlS.. 


4.577,356 
3,742.866 
3.666,804 
8,404,104 
2,M7,2&t 


Net. 
11.476,693 
1.178,544 
1.094,444 
1.306,441 
1.191,770 
1.020, 099 


Int.,  (tc. 
|9S2,017 
883,096 
838,487 
880.088 
811,412 
7119,697 


Usted  on  the  Mew  Orleans  and  I^ulavllle 
Stock  Exchansea. 

Oitelnal  Market— Offered  in  1904  by  Laden- 
burs,  Thalmann  A  Co.,  New  York,  at  93U 
and  Interest.' 

Hariiet. 

Mew  York — J.  8.  Bi<che  A  Co.,  Freilerlck 
H.  Hatch  &  Co..  Hiberiilu  Socurltles  Co., 
Inc.,  Earle  A.  Mlllur  &  Co.,  Vandorhoef  ft 
RoblnBon.  Hairls.  Forbes  &  Co. 

BoHton — Harris,  Forboa  Co.,  Inc. 

Chicago — llarrta  Trust  &  Savings  Bank. 

Blmiinchum — Ward  Stume  &  Co. 
Price  Ranse. 
Jan.  I,  '0«.  to  Jun.  1,  '21  19X0 

Bid.        Ask.  Bid.  Aafc. 

HlBh    94  '09    90  M  *09  63  Nov.    68  Nov. 

Low.    61  '20    68     '80  61  July    68  Oct. 


BIBftUNOHAM  RAILWAY,  LIGHT  ti 
POWER  CO.  Ref.  ft  Ext.  ds.  Dm  Hay 
1,  i&&7. 

Dated  May  1,  1907.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  office  and  Hew 
York  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AiUhnrlscd   I2G.OO0.OOO 

ODt«tandUv_<Jan.  1,  '81)....  4,664.000 

Held  In  8.^.   70.000 

■cMcrred  ter  Prior  Liens   O.SSO.OOO 

Reserved  for  Fewer  Heose   1.200.000 

KcMrvcd  for  Ext   9,486,000 

Demmlnatlon— Coupon,  11,000.  Reslster- 
nbh!  as  to  principal. 

Tmstee — Old  Colony  Truet  Co..  Boston. 
BInktnc  Fund — Besinnins    Sept.    I.  1911. 
1t%  of  outatandInK  bonds  annually  for  the 
puiotaase  of  these  bonds  at  not  over  a  4H% 
basis.    Bonds  so  purchaacd  to  be  kept  alive. 

OimnidMtloa  and  Control — See  Gen.  4  hia 
1^64. 

..^jjayrad  by  a  ceneral  mortsase  on  alt  the 
B^ooerty  ot  the  company  as  described  under 
ibe.Gen.  4Hb  of  1964  (see  above). 
'  Frtor  Ucns— 88,720.000  (closed)  nen.  Mtse. 
Bef.  4U8  of  1964,  and  IS26.000  (closed)  Blr- 
ihlnrham  Ry.  A  Electric  Co.  1st  5s  ot  1924. 
for  the  retirement  of  which  bonds  of  this  Is- 
•ne.are  reserved. 

Vndnilea— 11.200.000  6%  notes  due  April 

1.  1921. 

Bamlnss — ^ee  Oen.  Ref.  4»a. 

listed  on  the  Kew  Ortea^  and  Loulavtlle 
Stock  Exrhanves. 

OHcbial  Hariiet — orfered  In  190S  by  Isl- 
deVe  tVewman  A  son.  New  Orleans,  and  the 
mined'  States  Trust  Co.  of  Louisville,  at 
Wi\k  and  Interest. 


Blarket. 

New  York— J.  8.  Bache  ft  Co..  HlbemlA 
Securities  Co.,  Inc.,  Berdell  Bros.,  Q.  R. 
Allistar  A  Co..  Merrill,  L>-nch  ft  Co. 

Philadri[ihl»~Huntoon  &  Co. 

LonlsvUle — Fidelity  ft  Columbia  Trust  Co^ 
3.  J.  B.  Milliard  A  Son. 

BlTmlnKham—Caldwell-Oarber  Co. 

St.  Louis — Hark  C.  Steinberg. 

Friee  Ranre. 
Jan.  1,  '12,  to  JMU  1,  '91  1B2D 

Bid.        Ask.  Bid.  Ask. 


Hlg-h  104  '12 
Low.    61  '20 


106  '12 
G8  '20 


GE  Dec. 
61  July 


04  I>«C 

SSOct. 


BIRMINGHAM  TBBHINAI.  CO.  Irt  da. 
Uarch  1,  ItSI. 
Dated  March  1.   1907.       Interest  payabis 
March  and  Sept.  1,  at  Squitable  Truat  Co.. 

New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    tS.OOO.OOO 

OntstandinE   1,940.000 

Held  la  Treasury   60.000 

Reserved  for  Add  1.000.000 

Denomination — Coupon.  91,000.  Beclater- 
able  as  to  principal.  Refrlstered,  31.000  and 
multiples.    C.  A  R.  Interchanseable. 

Tmstee— EQUltabte  Trust  Co.,  New  York. 
Gnaranteed  severally  as  to  1-6  of  the  prin- 
cipal and  interest  by  111.  Cent.  B.  R.  Co. 
Ry..  Seaboard  Central  ot  Oa.  Ry.,  SL  L.  ft 
S.  F.  R.  R.  and  Ala.  Gt.  So.  Hy. 

Orsaalsatlen — Incorporated  In  Alabama  la 
IbOS. 

Capitalization.  Outstandins. 

Common    8160,000 

Funded  debt   1.940.DOO 

Control — The  entire  capital  stock  Is  owned 
by  the  six  companies  mentioned  above,  to 
which  the  property  Is  leased  at  a  rmtal  equiv- 
alent to  all  expenses  and  charart'S  and  4%  per 
anmua  on  paid  up  stock.  1160,000  (SI.O*t 
paid  up). 

feecnred  by  a  Ilrst  mort«ase  on  tbe  pasaen- 
eer  lerminala  of  the  company  at  Birmlnsfaani, 
Ala. 

OrlklinU  Harfcet— Offered  in  liDT  1v 
Itam  Salomon  ft  Co.,  and  Potter,  Chonto  ft 
Prentice.  New  York,  and  Parkinson  ft  Burr. 
New  York  and  Boston,  at  94  and  Interest. 
Market. 

New  York— Flnlay  A  Davenport,  l^-«d«rlck 
H.  Hatch  ft  Co..  R.  B.  Hutchlnatxi  ft  Co., 
8harr€tta  ft  Ford. 

Prloe  Ranee, 


Jan.  I,  'IS.  to  Jaa.  I,  '91 


High 
Low. 


Bid. 
90  '13 
66  '20 


Ask. 
92  'IS 
60  '20 


Bid.  Ask. 
63  Dec.    07  Dee. 
6G  Juno   60  June 


TIDEWATER  RAIL^ 
Due  January  1.  1»4«. 

Interest  payable  Jan. 


paid 


bIRMINOBAM  <Ala.) 
WAT  CO.  lat  Sa. 
Dated  Jan.  1,  1916. 

and  July  1.  at  office  of  Trustee. 

Tax  Status — 3%  Federal  Income  Tax 

by  company  without  deduction. 

Authorised   14.000.000 

Ontstandinc    1.600.000 

Held  for  Ext   3.600,000 

Dtsiomlnatlon — Coupon.  1600  and  11.000. 
Trustee — Empire  Truat  Co.,  New  York. 
Redeemable  on  any  Interest  date  at  101  and 

Interest. 

Guaranteed  principal  and  Interest  by  the 
BIrmtnKham  Railway,  LIkM  A  Power  Co.  by 
endorsement. 

Receiver  Appointed — Lee  C.  Bradley  was  ap- 
pointed Jan.  23,  1919. 

Orcaalaatlan  and  Oontral— Incorporated  tn 
Alabama  in  1916  as  aucceasor  throusfa  toro- 
oloaure  to  the  Blnnlnchi((tl?  ;^^1^|^^ 
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Ber  R.  R.  Co.  The  entire  capital  Btock  la 
ownf>d  by  tbe  Blrmlnsham  Hy.,  Lt,  A  Pr.  Co. 

Capltaliaatloti.  OutstnndinK. 

ConuTMin    (315,000 

Pundfddebt    l.SOO.OOO 

BccwNj' — A  dffpct  flr«t  Hen  on  all  property 
of  tile  eomtiany  now  owut-<J  or  hereafter  ao- 
qnlred,  and  comprlalns  32.79  mllea  (ainsla 
track  fqulvatent)  of  electric  railway  extendins 
tnm  the  eaatem  Umtts  of  Greater  Blrmlns- 
ham ttarouch  the  center  of  the  City  of  Blr- 
mhwhain  to  Bnalry.  in  Greater  Birmingham 
the  Bompany  operatea  under  a  BB-year  tran> 
ehlM  from  Dec  28.  1*10. 

Eanfam— 6«>e  Blrminsfaam  Railway,  Llctat 
A  Power  Co. 

OrttlBal  Hariut— Offered    Jan..  by 
Howard  R.  Taylor  A  Co.,  BalUmoTV. 
Market. 

Xcw  York— E.  D.  Murphy.  H.  C.  Sptllar 
A  Co. 

Boatoo— Chas.  a:  Day  *  Co. 
Baltimore — Howard  R.  Taylor  A  Co. 
Prlve  ItaMre 
«Hu  1,  '19,  to  Jan.  1,  tl  2920 

BM.       Aak.  Bid.  Aak. 

HlBh    77  'It  no  Nov.     m  Oct 

Low.    77  •!»    f33  '20  f2S  Sopt.    fS>  Not. 


BDUtorOHAH  (Ala.)  WATER  WOBKS-^ 
Kxt.  ««.    Dae  Fel>.  1,  19Efl. 

Dated  Feb.  2,  ISBI.  Extended  Feb.  1. 
IBJl.  Interest  payable  Feb.  1  and  Aug.  1, 
at  Hano%-er  National  Bank,  New  York. 

Ymx  Stains — 2%  Fedsral  Income  Tax  paid 
by  the  Company  or  without  deduction. 

Aatfearlaed   ..Closed  mortsaffo 

OatBtaniin    2SB.O0a 

DMMnfautlaa — Coupon,  ll.OOO. 

baataa— BirmltiAam  Tmat  A  Savlon  Co., 
Btrmlnsbam.  Ala. 

Bgdfpmnble  aa  a  whole  or  In  part  by  tot 
on  any  Intereat  date  at  100  and  Intereat 
upon  4  weeka  notice. 

Orsanlxathm.  Etc.— See  Sa  of  1939. 

Stcared  by  a  flrat  mortsaae  on  an  Impor- 
tant part  of  the  company*  •  propertl" — aee  Sa 
of  1919. 

I'BderUee — |2.ieo.00O  Ba  of  1839  and  SS.- 
I91.D00  fia  of  194S. 
Rttralnca — See  5a  of  1939. 

Ortsteal  Market — Under    the  extension 
atreetnent  assenting  holtlera  o(  old  bonda 
received  a  premium  of  150  per  tl,000  bond. 
Market. 

New  York — M.  C.  Splller  &  Co.,  Carruth- 
era  Pell  ft  Co. 
Benton — Hotchkin  A  Co. 
BinninKham— Stelner  Broa. 


UBHIKaHAM  <Ala.)  WATBB  WORKS  CO. 
M-Ycar  Ba.  Dm  Aac.  1.  »3*. 

Dated  Auc.  1,  1899.  Intereat  payable  Feb. 
and  Aum-  1.  at  Truatee'a  olBce. 

Tax  MatBB — Payment  of  Federal  Inoome 
Tax  not  aaaumed  hr  company. 

AatbMbed   12,600.000 

0«tat«MllBC    2.880,000 

Dwwiliiation   Coupon,  81,800. 

Trwtcc— Fannera'  Xioan  A  Troat  Co.,  N. 

T. 

Rcdmnabto  at  par  and  Intereat. 
Oivudaatloii — Incorporated  In  Alabama  In 
llSfi. 

CapltallaaUon.  Outatiindlnfr. 

Common   11.829,700 

Funded    debt    6.086,000 

Coalnl — ^Entire  capital  atoek  owned  by 
American  Water  Worka  A  Electric  Co. 

Seewed  by  a  mortraco  on  property  of  com- 
pany in  BlrmlnKbam,  Ala.,  and  auburba.  Pop- 
alBtlon  aarved  about  190.000;  nominal  dla- 
tribotlva  ptunplnv  capacity  38.000,000  (al- 
iMia  per  day. 


Prior  Uena — (289.000  3d  Ext.  6b.  191«. 

Cadcrilea-  81.601.099  6a.  due  Feb.  1,  1948. 
Tean  ealed  Dee.  SI. 

Oroso.  Net.  Internet. 

1IS«   8786,889         $801,836  8377,387 

1919   708,608  887.910  370.74B 

1918   678,790  840,888      .  268,649 

1*17   088,838  877.947  809,177 

1018   670.140  860,876  366,669 

Martet. 

New  Tork — Otto  Blllo,  Frederick  H. 
Hatch  A  Co..  H.  G.  SplUor  A  Co. 

Boeton— Hotchkin  A  Co. 

Phllodelphhi — Banar,  Starr  A  Co. 

Blnnlnirnam--Stelaw  Bros,  Caldwell-Qar> 
ber  A  Co. 

FtttalHDTh — Moore,  Leonard  A  Lynch. 
Price  RaoBe. 
Jan.  1,  IS.  to  Jan.  1.  '21  t9M 

Bid.       Aak.  Bid.  Aak. 

HlBh    91  '17      88  '19  84  Feb.    SB  Nfr7. 

Low.    SO  *20     66  '80  SO  Nov.    96  Not. 


BIBMINGBAV  (Ala.)  WATBB  WOBKB  (». 
«t-TeaT  5a.  Dae  Feb.  1,  1»45. 

Dated  Feb.  1.  190B.  Intereat  payable  Wb. 
and  Aus.  1.  at  Truatee'a  oOce. 

Tax  Stat  oa— Payment  of  Federal  Jncoma 
Tax  not  aaaumed  by  company. 

Aotharlacd   .S6,000.00« 

Oatstaadbic    2.801,000 

Prior  Uena— $889,000  2d  Ext.  Ba,  1928.  and 
82.260,000  Gs  of  1*30. 

Denomination — $800  and  81.000. 

Tmatee — Equitable  Truat  Co.,  New  York. 

BcdccmaUe  at  par  and  Intereat. 

OnaniaattoB~See  6a  of  1*39. 

Secared  by  a  mortaaae  on  prnwrty  da- 
acrlbed  under  lat  6a  above. 

Prior  Uen»— 8289,000  2d  Ext.  Ba.  1*36. 
280.000  Gb  of  1939. 

Eamlnaa — See  6a  of  19S9. 

Market. 

New  V<wk— H.  W.  Whitney  &  Sons,  Car- 
rut  horn  Pell  A  Co. 
Boston — Hotchkin  A  Co. 
Portland,  Me.— H.  M.  Payaon  A  Co. 
Blrailachaai— Stefn  Broa. 
FHca  Baaxe,  1919— Bid  80:  78. 
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BISHOP  NAVIGATION  CO.,  LTD.,  lat  <a. 
Dae  S100,000  each  Jnly  18  from  1980  ta 
1929.  Inclnalve. 

Dated  July  15,  1919.  Principal  and  Intereat 
(payable  Jan.  16  and  July  16)  payable  In  gold 
at  Bank  of  Nova  Scotia,  Toronto  or  Montreal, 
or  at  asency  of  Bank  of  Nova  Scotia,  Mew 
Tork,  In  sold  at  the  bolder'e  option. 

lax  Stalna — Information  not  available. 

Aalhorixed    SI. 000,009 

Ontstandlnr  (Mar.  31,  '21)....  900.000 

Balance  retired. 

Denomination — Coupon,  $1,000  and  SU8. 
Reclaterable  aa  to  principal. 

Trairtee — Chartered  Truat  A  Executor  Co.. 
Toronto. 

Redeeniablc  at  lOIM  and  Intereat  on  any 
Interest  date  on  90  days'  notice. 

OrcanlaatioiH-IncorpDrBted  In  Canada,  Jan- 
uary 30.  1819. 

Seeared  by  a  Rrst  mortsaire  on  all  the  aa- 
aeta  of  the  company  and  includlns  the  ateam- 
ablp  Iver  Heath,  a  steel,  twin  screw,  frelcht 
iteamer,  489  ft.  0  in.  Ions,  66  ft.  3  in.  bfara 
and  34  ft.  10  In.  depth;  total  dead-wolxbt 
11,400  tone,  and  a  apeed  of  about  12  to  13 
knots  per  hour:  valued  at  $2,10*.008  aa  of 
July  12,  1919.  This  vrssi-l  haa  the  hiaheat 
clBsalfloatlcn  of  Lloyda*  Rdrister.  InsuranOa 
to  the  extent  of  not  leu  than  IGO^V  of  the 
outatandln*  bonds  will  be  carried.  Thla  Ves- 
sel was  built  In  IBO],  was  burned  and  sunk 
In  the  River  St.  Lawrence  In  September.  1918. 
It  wa.  rebuilt  In  19^,^,1,^0  byUoOgle 


^.OfWoal    Market— 11.000,000    offerwl  July, 
J*.?        ^-  Aniw  A  Co.,  Toronto,  etc. 
-•*>  ft  e  U  %  basl«. 

Market. 

nuadelphla— Battles  ft  Co. 
£!»>»»•«— Breed.  BUIott  ft  Hanlwn. 
Vtonwto— A.  B.  Amea  ft  Co. 

iSo^  >«*  S-      Conir.  8*.    Due  Deo.  I, 

«  Interest  payable  June 

I  and  Dec.  1.  In  Baltimore. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
the  Company  without  deduction. 

Authorized   tSGQ.OOO 

OnUtandincT   I!:":  MoloOO 

.  t^T***"  Ittaue— JTo  retire  floating  In- 
■^bleilnesa  and  to  provide  additional  work- 
Inc  capital. 

DcnominatiofM — Coupon.  11000. 

Tmrtee — Second  National  Bank.  Balti- 
more. 

Bedecmable  on  any  Interest  date  npon  «0 
'days  notice  at  10»  and  Interest,  plus  H% 
premium  foi-  each  year  or  portion  thereof 
Which  the  bonds  have  then  to  run. 
,  ^Pri"*^  Fund— Annually,  begionlng  Dec. 
1.  1822.  an  amount  equal  to  30%  of  the  net 
•«a)-nings  of  the  company  which  amount  Is 
to  be  arrived  at  Hfter  deduction  of  all  oper- 
ating expennefl  and  taxea.  This  fund  Is  to 
be  applied  to  the  purchase  or  redemption  of 
tbese  bonds  at  not  exceeding  the  current 
call  price.  Bonda  ao  acquired ,  are  to  bo 
■cancel  I  e<:1. 

*  S"*'?^"*'*  «*  pwf  at  any  time  before  ma- 
*t  9*'         P'"e'erred  stock  of  the  Company 

^  9?^"*"*''>'»— IncoiTorated  In  Maryland 
tn  1*10.  The  company  manufactures  port- 
able electric  drills,  electric  valve  grinders 
and  electric  air  eompressora. 
Capitalization  Outstanding 
Common  1888.060 

Preferred  (8%)    367  800 

Funded  Debt    SSOloDO 

nocured  by  a  first  mortgnge  on  the  plant 
»nd  property  nt  Townon.  Md.  (tit-vi-n  miles 
*rom  the  bURlneas  dlBtrict  of  Baltimore), 
-valued  In  PM-CHa  of  (395,000.  Additionally 
:Becured  on  lertalii  real  estntt^  aiqulred  for 
■the  purpone  o  fproviding  houxlng  facilities 
.«t  $IH3,60T  on  which  th>Te  are  real  estate 
Jnortgages  aggregating  176.969. 

Under  the  provisions  of  the  Indenture  the 
•Company  convenants  to  maintain  at  all 
itimee  current  assets  In  excess  of  current 
llal)Ultl«s  In  an  amount  equal  to  outetaud- 
Ing  bond a 

IToan  ended  December  31: 

3J?2   •1201.645 

  1 60,208 

•Nine  months  only.  fBefore  taxes,  de- 
Sireciatton.  etc. 

Original  Mu-ket — tSGO.OOO,  offered  Feb., 
ItJl.  by  Paker.  Watts  ft  Co..  Baltimore,  at 
HH  and  interest. 


Purpose  of  Issue — Issued  Id  exchange  for 
a  like  amount  of  bonds  of  the  Black  Lak* 
Consolidated  Osbestos  Co.,  Ltd.,  upon  pay- 
ment by  bondholders  of  an  nnsnmiiiuin  of 

10%. 

Dmomlnstloa—Coupon,  tSOO  and  1 1.0  09. 
Reslsterable  as  to  principal.    Reglatered  tSOt 

and  $1,000, 

Trustee — National  Trust  Co.,  Toronto. 

Bedeemable  after  Sept.  1.  191S,  at  lOi  oa 
any  Interest  date  as  a  whole  only. 

Sinking  Fnnd — ^Annually  1E%  of  net  eam- 
inss  after  the  payment  of  all  bond  interest 
to  be  applied  to  purchase  of  these  bonds  in 
the  open  market  at  not  more  than  106. 

Oiganlxalloo — Incorporated    in    Canada  In 
1913  as  reoraanixatlon  of  Black  Lake  Conr- 
solldated  Asbestos  Co..  Ltd.  Owns  controii^nc  * 
Interest  In  Imperial  Asbestos  Co. 

Capitalisation.  Outstandioc. 

Common   ta.AOe.ooo 

Preferred  (7%  non-enm.)   i.OOO.OOt 

Funded  debt    1,183,000 

Secnrcd  by  a  lien  on  6.EO0  acres  of  min- 
eral lands,  one  asbestos  mill  of  10,000  tons 
abre  oapaolty  and  complete  plant^  repair  shop, 
locos,  etc.  One  80  stamp  ohrotM  ooBoantrat- 
Ing  mill. 

Years  ended  Deo.  SI: 

  .   Net.  Dep'n  etc.  Interest. 

1920. . .    f  1G3.470  180.680  ITl.JgO 

1919...     124.932  94,162  •8B.T45 

1918...      131.742  60.084  71.490 

■For  six  months  ended  Dec.  81,  1919. 
Market. 

Montreal — Balfour,  White  ft  Co. 

Price  Bmre  Ut»— Bid  80  Nov..  Aak  » 

Nov, 


BUCK  LAKE  A8BB8TOB  ft  CHBOMB  CO., 
LTD..  £d  N<»-Cuni.  Income  Oa.  Dae 
Sept.  1.  1043. 
amd  Sept.  1,  at  Trustee's  office,  Toronto,  If 
aamed  for  preceding  six  months.  Non- 
cumulative. 

Interpsi  paymcntH  as  of  May  1.  1920:  8% 
March  1.  "17;  2%  Sept.  I,  'ITj  3%  March  1, 
•18;  35t  Sent.  1.  '18:  J%  March  1.  "19:  S% 
Mari-h  1,  '20;  3%  Sept,  I,  *20;  3%  March 
I,  '21. 

Tax  Slatni — Payment    of    Federal  Incume 
"Tax  not  assumed  by  company. 

Autliorisrd   f  1,2.^(1, 000 

Ontntanding  {Jan.  1.  '21)   1.183.000 

Held  In  S.  F.   S.500 

Unissued    BS.OOO 
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BLACK  MOUNTAIN  COKPORATIOM  1st  S. 
F.  6b.    Due  eaeli  April  1  ani  Oat.  1  m 
(<dlowB:  fS5.000.  April  1.  UN,  to  April 
1.  IMS.  Indnrivet  tilJM,  Ort.  1,  WK.  to 
April  1,  WtS.  Indaslvot  $50,000  Oct.  X, 
loss,  to  April  1.  lOU,  IndnslTe. 
Dated  April  3,  1917.   Interest  payable  Oct. 
1  and  April  1  at  Central  Trust  Co.,  Chloago 
and  First  National  Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction, 

Anthorixed  11,860.030 

UntHtnndlBg  (Mar.  23,  '21)   1,800.000 

Matured  and  paid   SO.OOO 

Denomination — Coupon,  (SOD  and  81.4M. 
Rfeffistcrable  as  to  principal. 

Trastee — Central  Trust  Co.  of  Illinois,  Chl- 
caso. 

Bedeemable  in  reverse  of  numerical  order  on 
April  1,  1918,  or  on  any  Interest  date  at 
102  ^  and  Interest. 

Slaking  Fund — Monthly,  after  the  mines  arv 
In  operation,  the  sum  ot  10  cents  a  ton  (8.000 
lbs.)  for  eaob  ton  ot  coal  mined  and  skipped 
from  this  property  during  the  preoe^UiiB 
month. 

OrganlsatieB — Incorporated   In  Virginia  In 

1909. 

Capltallxatloa.  Outstanding. 

Common  IS.OOO.OH 

Preferred  (6%  oam.>   S.000,000 

Funded  debt    3.700,000 

Secured  by  a  first  mortfcase  on  10.000  acres 
of  merchantable  coal,  owned  In  fee,  in  Har- 
lan County.  Ky.,  together  with  completely 
equipped  mines  and  1  double  tipple;  also  a 
general  Hen  on  about  30,000  acres  of  coal 
In  Lee  County.  Va. 

Contracts — The  Middle  West  Utilities  Co. 
By-Producta  Coke  Corp.  and  Pea  body  Coal 
Co.,  have  each  contracted  to  purchase  aa- 
nually  an  oKKresate  amount  of  1.000.000  tons 
for  a  period  of  20  years.  These  contracts 
provide  that  under  no  circumstances  shall  the 
aggregate  amount  paid  ln/^jt^9qq.,fif]ptll  by 
Digitized  by 


th«  thr««  computlM  Im  te«  than  ono-tweUth  of 
tbB  unKl  requlrementa  tor  principal  and  In- 
tereat  of  the  bonds. 

Prtor  Uen»— ».600,000  1st  Ss  (on  SO.OOO 
acre*  of  coal). 

Ortelaal  Haritet— 11.160,400  offered  Deo., 
1»17,  b7  Peabody.  Hoocfatellns  &  Co.  on  a 
C)4  baala. 

Hartct. 

CU«wr« — Peabodr,  Houshtellns  ft  Co. 


Prioe  Kancc. 
Jan.  1,  'M.  to  Jan.  1,  'St  UM 

Bid.       Aak.  Bid.  Aak. 

High  102 '18    104 '17  SO  Dec.    >4  DCO. 

Low.    10  '30      10  '10  76  Nov.    80  Nor. 


BUCKSTONE  TAI.LET  GAS  »  SLECTBIO 
Co.  l«t  •  Om.  As.    Dm  Jan.  1,  USB. 
Dmttd  juDr  1,  l»is.    Interost  parabi*  Jan. 
and  July  1  at  oflloa  of  TruatM. 

Tax  Stataa — 1%  Federal  Income  Tax  paid 
br  company  without  deduction. 

AathorM   SMOO.OOO 

OatatondlnK  (Jan.  1,  '»)  S.SOO.OOO 

■aMred  by  8.  F.   2l»,000 

ia  TrcaauiT    840.000 

Vwtmmtt    tSMOO 

tliiaamlnlalen — Coupon.  11,000.  RedateraUe 
«•  to  principal  only.    Rectatered,  }1,000.  Cou- 
pon and  retlatered  bonds  Intarohanseable. 
Trostco— Slatar  Trnat  Co.,  Pawtucket,  R.  L 
■cde— «Ma  on  any  Intoreat  date  at  110  and 
mtcreat. 

MnUns  Fan4— 1%  of  boiula  outatandtns, 
rarable  annually  on  Jan.  1.  at  purcbaae  bonds 
at  not  Fxceedlnr  110  and  interest.  It  not  pnr- 
cbasable  bond  sball  bs  drawn  by  lot  at'  110 
mnC  interest. 

Itavaalxatlan— IncorporatPd  In  Rhode  Island 
IB  ItlS  as  successor  to  Halne  Company  of  tbe 
■rone  name.  Controls  tbrousb  stock  ownersblp 
the  Pawturkct  Oas.  Co. 

Capitalization.  Outstandins. 

Common   ,  tS>4S6,000 

Preferred  «%  cum.)   I.»4,t00 

Funded  debt   ^  6,S7S,000 

MaaarMnMit — Stone  A  Webster, 

Bsenwi  by  a  soneral  nwtsasa  on  plants 
SBPplyltis  sas  and  electricity  to  Woonsocket, 
C«ntml  Falls,  Lincoln  and  Cumberland,  R.  I. 
Further  secured  by  a  first  lien  on  tlO.OOO  of 
tli«  Sl,0O0,0tO  preferred  and  all  of  the  11,000,- 
000  common  stock  of  the  Pawtucket  Oaa  Co., 
wbicb  company  supplies  sas  In  Pawtucket. 
Popalatlon  served,  160,000.  Franchises  unlim- 
ited as  to  time.  The  company  la  now  pur- 
chasing Its  power  from  the  Rhode  Island 
Transmission  Co.,  which  distributes  the  power 
generated  by  tbe  bydro-electrlo  plants  of  tbe 
New  Snstand  Power  Co.  and  the  Connecticut 
SIver  Power  Co.  It  Is  expected  that  the 
■team  reneratlnS  plants  of  this  company  will 
supplement  the  hydro-eloctrlc  power  in  tbe  -Iry 
nessona. 

Prior  Uens— $176,000  (closed)  Pawtucket 
Blectrlc  Co.  Cons.  6a  of  1938;  11,400,000 
Cclosed)  Pawtucket  Oas  Co.  of  N.  J.  Coll.  1st 
Mtse.  4b  of  1932;  $111,000  (closed)  Wood- 
■ockeC  Electric  Uachlne  *  Power  Co.  1st  4Ua 
of  IfSl  and  I18S.000  (closed  except  for  rof.} 
W.  E.  H.  «  P.  Cons.  4H0  of  194S. 
Team  cBdei  Dm.  SI  (ocMUncd)! 

OroM.  Net.    'Int.  *  S.  F. 

l>2t   SS.S66.V07       <I07.1B8  |a07,SS7 

1*19   S.647.05S         7S1.IS4  SlO.SSS 

1«1S   8.444,782         »0,470  816.8M 

ItlT   1.191,844         641.f69  804,1«B 

]91f   1.744,988         768,878  879.608 

Itll   1.61I.194         67<.488  368.370 

ltl4   1,880,178         664.844  8S4.I71 

'ineladcs  dividends  on  preferred  stock  of 
Pawtucket  Oas.  Co. 

HaAet. 

New  Torfc — Estabrook  ft  Co..  Fredortck 
H.  Halcb  *  Co.,  Brown  Bros.  A  Co. 

BostoM— Stone  A  Webster. 

Providence — Brown.  Lisle  ft  Harahall. 
Borablower  ft  Weoka. 


BUBBOKBB  ST.  A  FULTON  FEBBT  BAIL' 
BOAD  4s.    DBS  Jan.  1,  IWM. 

Dated  Jan.  1.  1000.  Extended  In  1900  and 
Interest  reduced  from  T%  to  4%.  Interest 
payable  Jan.  and  July  I.  at  oflloe  of  Treas- 
urer. N.  T,  Rys.  Co. 

Tax  Status — Payment  of  Federal  Inoomo 
Tax  not  assumed  by  company. 

Aotkerixed  and  Ontataadtaw  $700,000 

Denomination — Coupon,  $1,000. 

Tnurtee — Guaranty  Truat  Co.,  New  York. 

Onaraateed — Interest  suaranteed  by  99  year 
lease  from  1S76  to  Mew  Tork  Bys.  Co. 

nNsiliiirsklp    nfii  New  Tork  Railways  Co. 

OrcadaaUon — Incorporated  In  New  Tork  In 
IS«4. 

Capitalization.  Ontstandlns. 

Common   »00,aOO 

Funded  debt    700,000 

CoBttol— Leased  to  New  Tork  Rys.  Co.  Cor 
99  years  from  1876  for  Interest  on  bonds  and 
m%  on  stock,  taxes  and  oxpenaea.  Hie  N. 
T.  Rys.  Co.  owns  S.SSS  of  9,000  sbares  of  cas- 
Ital  stock. 

Secured  by  a  tirst  mortgace  on  8.80  miles 
(underground  electric)  street  railway  track. 

Note — The  company  received  permission  In 
1917  to  abandon  parU  of  its  former  route  over 
which  horse  oars  were  run. 

Market. 

New  Tofic — Theodore  L.  Bronetm  ft  Ca, 
Finlay  ft  Davenport,  Pouch  ft  Co..  Berdoll 
Bros. 

Price  Baase. 

Jan.  1.  '«•,  to  Jan.  1,  'M  .  , 

Bid.       Ask.  Bid.  Ask. 

HiKh    76  'OS     8S  '08  2S  Sept.  40  Sept, 

Low.    18*20     88*20  IS  Oct.  28  Oet. 


BLOOHFIELD  STBXBT  BT.  1st  Ss.  Dh 
Aosnst  1,  19SS. 

Dated  AOS.  1.  1898.  Interest  payable  Feb. 
and  Aur.  1,  at  Trustee's  office. 

Tax  Btetu— 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Pennsylvania. 

Antborlacd  and  OntatandUw  |2EO,000 

nunsniliisHsii — Coupon,  81.000. 

Trustee— Plttsburch  Tmat  Co.,  Pittabunk, 
Pa. 

Ouaranteed  as  to  principal  and  interest  by 
the  PIttsbureh  Traction  Co. 

Recctvantalp— See  Plttabarsb  Railways  Co. 

Orsanlsatlon  and  Control — Incorporated  In 
Pennsylvania  In  1192.  All  of  the  stock  Is 
owned  by  the  PltUbursh  Traction  Co.  and  the 
road  leased  to  that  company  for  S>9  years 
from  1B91.  The  Plttabursh  Traction  Co.  Is 
leased  to  the  Consolidated  Traction  Co.  for 
9S0  years.  Almost  all  of  the  stock  of  this 
last  named  company  la  owned  by  the  Philadel- 
phia Co.    Operated  by  tbe  PltUburfh  Rys.  Co. 

Capitalization.  Ontstandin*. 

Common   1250.000 

Funded  debt   160,000 

Secured  by  a  first  mortsase  on  2. ST  miles  of 
street  railway  track  from  Penn.  Ave.  and 
Main  St.  on  Main  St.  to  Liberty  Ave.  to  Mill- 
rale  Ave.  to  Center  Ave..  Plttsbursh. 

Usted  on  the  Plttsburvh  stock  Bxchause. 

Martlet. 

New  TOTfc — Newbur^er,  Henderson  ft  Loeb. 
Philadelphia — HcCown  ft  Co. 
Plttsbarvh — Hoore,    Leomrd    A  .Lynch. 
^^Bdward  A.  Oweny^^^^^^.^.^  (\,QQg[£ 


FriM  Bun. 

Jmi.  1,  'IS,  to  laa.  1.  'SI 

Bid.  ABk. 
High  SS'lS  101 'IS 
Low.  f&O  'IS      58  '20 


l»tO 

Bid.  Ask. 
64  Feb.    B8  Feb. 
50  Jan.    BS  Feb. 


BLOOUMOTON  ft  NOKIUI.  BAII.WAT  ft 
UOHT  CO.  iMt  ft  Oen.  ta.  Dm  Jan.  I. 
1»28. 

Dkted  June  1,  ISll.    Interest  parable  Jan, 

and  July  1,  at  New  York  or  Chlcaco. 

Tax  Statue — 2%  Federal  Jnoome  Tax  Paid 

by  company  wltbout  deducticm. 

Anthortied   ll.GOO.OOO 

Out8Undlnr  <Jan.  1,   1,1&7,000 

Held  In  8.  F.   147,000 

BeattTcd  for  prior  Ueae   800,000 

Reserved  tor  JBxt   1,596.000 

Denonlnatloa — Coupon.  11,000.  Reslaterable 

as  to  principal.   Raclatered,  11.000. 
Tnutee— Illlnola  Trust   ft  Savlnsa  Bank. 

Chlcaso. 

Bcdeemable  at  103%  and  Interest  on  any  In- 
terest date. 

Sinkinc  Fond — 1%  annually  ot  bonds  out' 
Standing  from  July  1,  1012.  to  1>1»,  and  1% 
annually  thereafter,  tor  the  purchase  or  re- 
demption ol  these  bonds  at  not  over  lOm  and 
Interest.  Bonds  kept  alive  and  Interest  adJed 
to  fund. 

Onamntced  principal,  interest  and  sinking 
fund  by  the  Illinois  Traction  Co.  by  endorse- 
ment. 

OrsanliatloD — Incorporated  In  Illinois  In 
1906  as  a  consolidation  of  the  B.  ft  N.  Ry..  B, 
A  H.  Co.  and  the  Consumers  L.  ft  H.  Co.  En- 
tire common  stock  of  company  Is  owned  by 
the  Illinois  Traction  Co. 
Capitalisation.  Outstanding. 

Common   11,200.000 

Pref.  (6%  Buar.  cum.)   805,000 

Funded  debi   1,676, 000 

becnred  by  a  mortfcase  on  property  described 
under  B.  ft  N.  Ry.  Bl.  ft  H.  Co.  Bs  above. 

Prior  lAtoH — 1422.000  B.  ft  N.  Ry.  Blec.  & 
Heatlnr  Co.  1st  6s.  1927,  which  this  issue  pro- 
vides to  retire. 
Yeats  sodHl  Dee.  Sli 
Gross. 
(848,376 
718,173 


Net. 
1370,516 
250.408 
S18.433 
214.S8I 
280,S3B 
S4S.910 


Interest. 
181.162 
77,780 
79.  SIB 
77.871 
77.121 
76.914 
Sept., 
ft  Co.. 


19S0.... 
1919  

1918   610.270 

1117....  BSO.TOB 
1916....  BEB.28S 

191S   604.414 

Orislnnl  Hariut — 1700,000  ottered 
1911,  at  96  and  interest  by  Bstabrook 
Boston,  New  York,  Cliica«o,  etc. 

Market. 

New  York — Dunhnm  A  Co..  Frederick  H. 
Hatch  A  Co..  Gstnbt  ook  A  Co. 

Philadelphia — Bauer.  Starr  *  Co.,  Samuel 
K.  Phillipa  &  Co. 

Price  Raiwe. 
Jan.  1,  'IS.  to  Jan.  1,  '81  1820 

Bill.       Ask.  Bid.  Ask. 

HIsh    93 '16      98-17       82H  I>ec.    80 H  Feb. 


Low.     76  '20      82  '20 


Nov.    82  Nov. 


BI.OOMINOTON  (lU.) 
WAT.  KLECTBIC 


ft    NORMAL  RAIL- 
ft  HBATIKQ  CO.  lat 
So.    Due  June  1.  1M1. 
Dated  June  1.  1902.    Interest  payable  June 
anil  Der,  1  at  Trustee's  office. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Anlhorisrd   1800.000 

Outstaadlnr  (Jan.  1.  '21)   422.000 

Held  In  8.  F.   178,000 

Trustee — Illinois  Trust  ft  Savings  Bank, 
Chlcaso,  III. 

BefteemaUo  on  any  Interest  date  at  110  and 
Interest. 


filnkUv  Fun4 — tlOiOOS  per  annum.  JuM  1* 
Guaranteed — This  Isaue  not  ruarantsed.  hot 

Junior  Issue  is  guaranteed  as  to  principal  nnd 

Interest  by  Utlnola  Traction  Co. 
Assumed  by  Bloomlngton  *  Normal  Ry.  ft 

Lt.  Co. 

Control— Consolidated  Feb.,  1906.  with  th* 
Consumers'  Ught  ft  Heat  Co,  into  the  Bloem- 
ington  ft  Normal  Ry.  and  Lt.  Co.,  whhih  com- 
pany Is  controlled  by  the  Illinois  Traction  Co. 
through  ownership  of  entire  common  «toolE. 

Seeored  hr  a  llrst  mortgag*  on  19  mllaa  of 
street  railway  and  plants  supplirlng  oleotvte 
light  and  power  and  hot  water  and  steam- 
heating  plants  in  Bloomlngton  and  Normal. 
111.  Population  about  10.000.  Bleetrlo  light 
franchise  perpetual,  prlnelpal  railway  fran- 
chise expires  in  1919.  In  Normal  In  1938. 

Undcrllen — (1,167,000  Bloomlngton  ft  Nor- 
mal Ry.  A  Lt.  Co.  1st  A  Oen.  6s  of  IgSt 
wbluh  provides  to  retire  this  issue. 

Kamlngs— See  B.  ft  N.  Ry.  ft  Lt.  Co.  1st  * 
Oen.  6s. 

Mariwt. 

New  York— Dunham  ft  Co.,  FredWIck  H. 
Hatch  ft  Co.,  Berdell  Bros. 

FhiladelphIa — Bauer,  Starr  A  Co..  C 
Clothier  Jones  ft  Co.,  Bamuel  K.  Phillips  * 
Co..  H.  D.  Boennlng  ft  Co. 

FriM  Range. 


Jan.  I,        to  Jan.  I, 

Bid.  Ask. 
High    98  '17      99  'IB 
Low.    80 '19    8«^(  'IS 


19Z0 
Bid.  Ask. 
94  Jan.    91  Jan. 
80  Oct. 


BLOOHINOTON,  DBCATUR  ft  OHAHPAIGir 
RAILROAD  1st  ft  Ref.  Us.    Due  Nor.  1. 

IMO. 

Datrd  November  1.  1910.  Interest  payabl* 
May  and  Nov.  1,  at  Chase  Nat'l  Bank,  New 
York,  or  Trustee's  offlce. 

Tax  Status — 2%  Kederal  Income  Tax  paid 
by  company  wfthout  deduction. 

Aothorlted   *I5,000.000 

Ontstanding    1,496,0ta 

Reserved  tor  prior  Ilea   4.000 

Reserved  to  retire  Oen.  Os   890.000 

•Reserved  tor  Acq   4.482,000 

Reserved  for  Ext   8.178,000 

*To  acquire  the  properties  of  the  Danvllla. 
Urbana  ft  Champalxn  Ry.  Co.  and  Illnols  Cen- 
tral Traction  Co. 

Dmomlnatlon — Coupon,  11,000.  Registerablo 
ss  to  principal.  Registered  31,000  and  multi- 
ples.   C.  ft  R.  Interchangeable. 

Tmstcc — Illinois  Trust  ft  Savings  Bonk. 
Cblcaso. 

Redeenable  at  lOB  and  Interest  on  any  In> 

tcreat  date. 

Guaranteed,'  principal  and  Interest  by  the 
Illinois  Traction  Co.  by  endorsement. 

Organisation — Incorporated  In  Illinois  In 
I9t0  as  a  consolidation  of  the  Chicago,  Bloom- 
Irgton  A  Decatur  Ry.  Co..  and  the  St.  Lou  la 
Decatur  A  Champaign  Ry.  Co. 

Capitalisation.  Outatanding. 

Common   SS.000.000 

Pief.  (5%  Series  "A")   913.600 

Pref.  (5%  Series  "B")   X2B.0OO 

Fundtd  debt    2.390.000 

Cent  rolled  by  the  Illinois  Traction  Co. 
through  ownership  of  all  common  stock. 

Secured  by  a  first  mortgage  on  entire  prop- 
erty and  oQulpment,  including  97  miles  of 
track,  of  which  89  miles  Is  main  line  from 
Bloomlngton,  through  Decatur  to  Champaign 
and  Urbana,  all  but  eight  miles  of  which  Is 
on  private  right  of  way.  Franchises  In  towns 
extend  to  19B3.  Urban  pwulatlOT  served  about 
100,000.  Replacement  value  of  property  over 
t2.7B0.000. 

Underlies — 3890.000  Oen.  Gs  of  1940,  lor  the 
retirement  of  wblch  bonds  Of  this  Jaaus  are 
reserved, 

IM  Digitized  by ' 


10S  o(  uiis  lasi 

Google 


Smr  mm  Dm.  91: 

Qron. 
IT31.T84 
e91,441 
4E6.337 
tIT.SBS 
47I,8«1 


lf2«... 
IMS... 
Itll... 
1*17... 
IHI... 
ItlS... 


Net. 
n40,»8S 
110,420 
7.490 
10Z,t41 

lat.oss 

llT.tOt 


Interoat. 
I119.S00 
119.500 
1I9.B00 
117.fi8> 
11S.9M 
144.6M 

OridMl  llHfert— OOMwd  Jan.,  1911,  br  N. 
W.  HAlsey  *  Co.,  Nsw  Tori,  Cbloaao,  cto..  at 

Market. 

M«w  VvA — Frederick  H.  Hatch  &  Co., 
John  Nlcheroon.  Jr.,  Vandertioef  A  Robin- 
moa.  Pynchon  A  Co.,  Moore,  Zioonard  A 
Lynch, 

rUtadclpIkU— McCown  «  Co. 

Priee  Bsnsa. 
Aa.  1.  '18,  to  Jan.  1,  'M  1980 

BUI.       Ask.  Bid.  Ask. 

tl  US      n  '16  B4  May    S&M  Deo. 

50*20  44  0ec.    SO  Doc 


mgh 


14  '30 


BLOOMSBlTSa  *  SOUITAN  BAILBOAD 
So.    Dm  »*m.  1.  U28. 
DaM  Juno  S8,  1898.    Interest  payable  Jan. 

and  Jan  1  at  Truoteo's  office. 
Tm  Btataa — 1%  federal  Ineonw  Tax  paU 

by  oompany  wlttaont  dediKtion.    Tax  free  In 

Fennay  lTanl&. 

Antkartaed     1400,000 

Otrtawdlag    881.300 

Bctind  by  8.  F   178,700 

DenoBlnallon — Coupon.    |100    mad  $1,000. 

ReclsteraDIe  aa  to  principal. 
TiuBlee    Fidelity  Traat  Co.,  Phllad^la. 
BtafcInK  Fund    B%  oC  annual  srosa  earn- 

llWa. 

OmnlsatloD — Incorporated  in  Pennaylvanla 
la  1813. 

fJapitallaatlon.  Ouutandlns. 

Common  1800,000 

Fosded  d<>bt    433,900 

SecBftd  by  a  llrat  mortcag*  on  20  mllea  ci 
road  Crora  Bloonubury  to  Jamiaoa  City, 
Pma. 

Cnierllta— {ll9  ,800  3d  income  6b. 
Teat*  ended  Dee.  SI: 

Oroea.  Net.  ChKrcea. 

in9   8S7.968  117.638  818,097 

I91S   B1.3B0  17.499  1S.E60 

1917   9I.4SO  26,080  23,984 

1814   98.731  37,804  28,008 

Ortdnal  Mariut — luued  In  exchanse  (or  d». 
faulted  Issue  of  5a.     8888.68  of  tbeae  banda 
and  138). 33  of  2d  income  Ea  for  each  old  bond. 
Market. 

Fbllndelphbi — Barnes  &  Lofland,  BIklna. 
Horrla  A  Co..  Thoa  A.  Blddle  &  Co. 


BLUFF   POINT   LAND   *  IHFBOTXGHSNT 
CO.  lat  4a.    Dne  Jan.  1,  IMO. 

Dated  Jan.  1.  1880.  Intereat  payable  Jan. 
•Ad  July  1.  at  Delaware  *  Hudson  offloe,  82 
MMoau  Btreet,  New  Tork. 

Tax  Statna — Payment  of  Federal  Income 
Tax  not  assumed  by  company, 

ABOarlud  and  Onlataadinc  1300,000 

Denominatlen — Coupon,  81,000. 

Onaranteed  as  to  principal  and  interest  by 
the  IMaware  &  Hudaon  Co. 

OrsaalsatiaD — Incorporated  In  New  York. 

Capitalization.  Outstandlns. 

Cwunoo    8860.000 

Prefarred  <4%  com.)   222,800 

Pmded  debt    l.OGO.OOO 

CMtinllcd  by  Delaware  ft  Hudaon  Co.. 
throuab  stock  owneratalp. 

8eewtd  by  a  first  mortsace  on  283  acres  of 
anrand  on  X,ake  Cbamplain.  N.  Y, 
Market. 

Near  Toilc— Samuel  Ooldschmldt,  Freder- 
ick H.  Hatch  A  Co.,  Wolff  ft  Stanley. 


Price  Banye, 
Jon.  1,  VS,  to  Jan.  1,  '£1 

Btd.  A«k. 
Higb  93 '18  9e'00 
Low.    &E'20      87  '20 


IftSO 
Bid.  Ask. 
55  Mar.    ST  Apr. 
55  Mar.    6T  Apr. 


BOHN  BEFBIOEBATOB  COHFANy  lat  7a. 
Dm  SM.000  each  Not.  1,  from  IMl  to 
UtS,  ItwL,  and  ««0e,000  Not.  1,  U2». 
Dated  Nov.  1,  lOIB.    Interest  payable  May 

1  and  Not.  1,  at  Ouaranty  Trust  Co..  New 

York,  or  Central  Trust  Company,  of  IIU- 

noia,  Chlcaoro. 
Tax  StatBo — 2ft  Federal  Income  Tax  paid 

by  tbe  company  without  deduetlon. 

Antborlsed   1600.004 

Ootatsndiny    600,000 

DMMmlnatlon  —  Coupon.   SlOO,     8800  and 

81,000    (tieo    and    8E00    denomlnatlona  1939 

maturity  only);  reylaterable  as  to  principal. 
Tmbtee — Central  Trust  Company  of  Illinois, 

Cblcaso, 

BedeeawUe  eoopon  80  days'  nolloe  at  101 
and  Interest. 

OrranisaUon — Tbe  company  has  been  en- 
caved  tor  more  than  twenty  yeara  In  tbe 
manufacture  and  dlatributlon-  o<  sanitary 
houaebold  refrlseratora,  refricerator  frelsht 
car  and  dlnlnx  car  equipment. 

Capitalisation.  Outstandlns. 

Common  (no  par)   100,000  sha. 

Preferred  <8%)   8880,000 

Funded  debt    800,000 

Secured  by  a  first  mort«sce  on  all  the  land, 
butldlnss,  machinery,  equipment,  etc.,  now 
owned  or  hereafter  acaulred.  Company's  plant 
la  located  at  St.  Paul,  Minn. 

Orlclaal  Market — SBOO.OOO  offered  October, 
1919,  hy  Blaton  ft  Co..  Chloaco  and  Justus  F, 
Lovre  Co.,  MlnnsapellS,  etc.,  at  100  and  In- 
terest. 

HariMt 

Chloac<H-Blston  ft  Co.,  Johnaon,  Peck  ft 

Co. 


Dm 


DOIBB  OAS  LIGHT  ft  COKB  CO.  lat  te. 
Not.  1,  1041. 

Dated  November  1,  1911.  Interest  payable 
Uay  1  and  November  1,  at  Truatee'a  office. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   81.600.000 

ODtstandlny    335.000 

..Betlred  by  S.  F  None 

Reserred  for  Ext  81.166.000 

Denemtnatlon — Coupon,  8600  and  $1,000 
Reerlsterable  as  to  principal  only. 

Tmstoe — Continental  &  Commercial  Tmst  ft 
Savings  Bank.  Cblcaxo. 

Redeesnable  on  any  Interest  date  at  103  and 
Interest. 

Slnklnc  Fund — Beylnnlna  Oct.  1.  1917,  an- 
nually 1%  of  outstandlns  bonds  until  1931, 
thereafter  m%.  for  the  purchase  or  redemp- 
tion of  these  bonds,  or  for  Improvements  or 
additions. 

Orvaniaathin — Incorporated  In  Idaho  In 
1003.  All  of  the  common  atock  Is  owned  by 
the  American  Public  Utllttlea  Co. 

Capitalisation.  Outstandlny. 

Common   $600,000 

Preferred  <6%  cum.)   200.000 

Pundpd  debt    33B.0O0 

Secured  by  a  first  mortcase  on  plant  anp- 
plrins  sss  In  Boise.  Idaho.  Population, 
21.000. 


Years  ended  Dee.  31: 
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Gross. 

1919   178,623 

1918   66,173 

1917   83.308 

1918   68.880 

1016   80.646 


Net. 
880.839 
30.990 
23.702 
S4,88E 
34 
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Bold 
Interest. 
$16,760 
16.750 
18,760 
18_,760 
iO 


New  Tortc — Fr«d.  H.  Hatcb  &  Co.,  C&r- 
rutbers  Pell  ft  Co.,  Berdell  Bros. 

Prlee  Bance. 
Jwi.  1.  'IS,  to  gmn.  1.  '21  IMO 

Bid.       AbIc  Bid.  Aak. 

High    S2'1E     86 '15  6B8ept.  68 

Low.    61  '20     66  '1»  61  6» 


BOONTIIXB  R&ILBOAD  BBIDOB  00.  <THE) 
lat  8.  r.  4e.    Doe  Mot.  1,  1991. 
Dated  Nov.  1,  IMl.    IntenM  panble  Hay 
and  Not.  1,  at  ComiMUiT'a  oOiie,  •!  Vmr., 
New  Tork. 

Deferred  Interee*   Olnca  Nov.  1,  1911,  tb« 

CompaiiT'  hu  taken  the  alx  moBtba'  period 

otcrace  before  paring  intereet. 
Tan  Statan— Payment  of  Federal  laoome 

Tax  not  aMamed  by  companr. 

Antbailnd  ll.000.D9D 

OntotaadiNf  (liar.  14,  'll>....  997,000 

Retired  Iv  S.  F.   108,000 

Tnutee — Central    Union   Trust   Co..  New 

lork. 

DenomlaatloH — Coupon,  $1,000.  Redsterable 

as  to  principal;  or  fully  reslsterable. 

Tnutee— Central  Union  Trust  Co.,  New 
Tor. 

Redeemable  at  par  and  Inter  eat. 

SlnJdBS  Fnnd — SIO.OOO  annually,  bednoins 
Nov.  1,  and  interest  at  4%  on  all  pay- 

meets  made. 

Onarasteed  principal  and  Interest  by  M.  K. 
ft  T.  Ry.  Co.  by  endorsement.  The  latter  com- 
pany Is  in  hands  of  receivers. 

Control — Bntlre  oapltal  stock  owned  by  and 
the  bridse  property  leased  to  the  Missouri, 
Kansas  A  Texas  Ry.  Co. 

Secured  by  a  Bret  mortca^e  upon  the  bridse 
across  the  Missouri  river  from  BoonvlUe  to 
Frank  tin.  Mo. 

Original  Market — Offered  m  1901  by  H.  W. 
Poor  ft  Co.,  Boston. 

Harint. 

Nnr  Tork— Samuel  Ooldnchmtdt.  Wm.  C. 
Orton  ft  Co..  lU^ond  M.  smith.  Frad  H. 
Hatch  A  Co.,  Wollf  A  Stanley,  Carmttaers 
Pell  A  Co.,  Calloway.  Plah  A  Co.,  Finlay  A 
Dan  ven  port. 

Price  Range, 
fan.  1,  '08,  to  Jan.  1,  '»1  19S« 

Bid.        Aak.  Bid.  Aak. 

High    91  '09      SiU  'OB  46  60 

Low.    46*20     60     'SO  46  BO 


BOONTnU,  ST.  lAUIS  ft  80DTHBBN 
BAILWAX  CO.  1st  8a.  Dm  Avm.  1.  U«. 

Dated  Aug.  1,  1917.  Intmrt  payable  Frit. 
1  and  Ang.  1  at  Spltser-Borlcli  Trust  ft  Sst- 
Ings  Bank.  Toledo;  O. 

Tax  Statna— 1%  Federal  Inoome  Tax  paid 
by  the  oompany  without  deduction. 

AwUwrisei   SISO.OOO 

Ontstaaiing    990,909 

PmpesB  af  Isan»— Issued  under  a  readj<iat- 
n>Mit  plan  proportionately  to  holders  of  Iiil9,< 
900  bonds.  Old  bondholders  also  rceelved  vot- 
ing trust  eertlAcates  for  9990,000  psr  value  of 
preferred  stook  of  HIasonrI  Padlle  B.  R.  Co. 
(new  oompany). 

Denomination — Coupon  Sl.OOO:  reglsterable 
as  to  principal. 

Trastee— Spitser-Rorlck  Trust  ft  Savings 
Bank,  Toledo,  and  T.,ewis  C.  Nelson, 

BedeemaUe  at  107H  and  Interest  on  any  In- 
terest date  upon  nine  montha*  notice. 

Ooarantccd  as  to  interest  under  terms  of 
leasr  by  the  Missouri  Pacific  R.  R.  Co. 

OrganlsatloB  and  Oontral — Incorporated  In 
Missouri  in  ISTt.  Tbe  entire  ontstandlng  cap- 
ital stock,  ISSO.OOO,  Is  owned  by  the  MlssoaH 
FadOe  R.  R.  Co.  The  property  of  this  com- 
pany was  formerly  leased  ot  the  (old)  Mla- 
•ourl  Pacillo  Ry.  Co.   Upon  the  reorganisation 


of  the  latter  company  the  MUaourl  PaelAe  B. 
R.  Co.  suoceaaor  company,  leased  the  proiMity 
from  Aug.  1,  1917,  to  Aug.  1.  1966.  rental  ba- 
Ing  maintenance  expenses  and  taxes  and  aa 
annual  sum  of  119,600. 

Capitalisation.  Outstandlnc. 

Common   $160,009 

Funded  debt    260.000 

Seenrcd  by  a  first  mortgose  on  all  the  prop- 
erty of  the  oompany  now  owned  or  hereafter 
acquired.  Including  43.96  miles  of  road,  aa 
follows: 

MUoa. 

Boonvllie  to  Versalliea.  Mo   4S.9S 

listed  on  the  New  Tork  Stock  BxchatiM. 
Original  Martet — See  "Purpose  of  laaue.**^ 

Maricet 

New  Xork— Frederick  H.   Hatch  ft  Co.. 
Carruthera  Pell  A  Co. 
Prieo  Banco  ISM— Bid  4*.  Ask  6C. 


BOOTH  00U>  8TORA0B  CO.  1st  Onaraateed 
«s.    Das  aanoally  MMh  Jan.  1,  «Uba0*. 
•  fnm  UI1  to  19t«,  ladaslvet  «SO,oai, 
1W»1  ta  MM.  laelBslve,  aai  •1M,M9  tea. 

1,  1981. 

Dated  Jan.  1.  1119.  Interest  payable  April 
I,  July  1.  October  1  and  January  1,  at  Trua- 
tee's  olilce. 

Tax  Stalaa— 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aatbsrissd     1609.040 

Oatstaading  (Mar.  SB,  '»)  416,000 

Balance  retired. 

Daasmtwatlsn  Conpon.  $600  and  91.909. 
Reglsterable  aa  to  principal. 

Trastce — American  Trust  Co..  St.  Louis, 

BwdeeiBalilo  at  19SH  and  Interest  on  any  la- 
terest  date,  on  SO  dayi^  notice. 

Gaamstetd  principal  and  interest  by  tbo 
Booth  Fisheries  Co.,  by  endorseraont. 

Orgaalsatloa  aad  Control  Inoorpiffated  In 
Missouri  In  December,  1916.  Bntlre  capital 
stock  la  owned  by  the  Booth  Plsherlea  Co. 

Capitalisation.  Outstanding. 

Common  (no  par)  '.  $960,009 

Funded  debt    416,000 

Secured  by  a  first  mortsase  on  a  public  cold 
and  dry  storaxe  plant  in  St.  Louis,  Tbe  prop- 
erty baa  a  (rontase  of  2S0  feet  on  Ashley 
Street,  a  depth  of  191  feet  and  bounded  oa 
the  eaat  by  Lewis  Street  and  on  the  west  by 
Main  Street.  On  thla  property  are  erected 
three  modern  storage  buildings  with  over 
2,000,000  cubic  feet  ot  cold  storage  spaoa,  and 
600,000  to  600,000  cubic  feet  of  dry  storage 
space.  The  company  is  required  by  the  la- 
denture  to  maintain  fire  and  tornado  Insuranos 
to  the  full  Insurable  value  ot  the  property. 
Reproductive  value  of  property  appraised  at 
$996,134. 

Earnings — See  Booth  Fisheries  Co.  Conv. 
6b. 

Ortrinal  Haibt— Offered  Jun^  1916,  by 
Mark  C.  Steinberg  ft  Co.,  St.  Louis,  at  IH 
and  Interest. 

Market. 

Cliloairo— Hyney,  Emerson  A  Co. 
St.  I.onlH — Mnrk  C.  Steinberg  A  Co. 
Price  Range  ISM— Ask  8S:  1»1»— Aak  99. 


ISS 


BOOTH  FI8BERIES  CO.  Conv.  Dc4>.  8.  F.  6s. 
Dne  April  1,  1926. 
Dated  April  1.  ISll.    Intereet  payable  April 

and  Oct.  1,  at  Truatee'a  office  or  National  City 

Bank.  New  Tork. 

Tax  StatOB — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

ABthcrisrd   $6,009,099 

Ontstandlav  (Apr.  1.  '»)  S,6S9.0D0 

In  Treasary    10.009 

Held  tn  8.  F.  >^>-.-  S,i67.D0O 
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Pftnlwalion — Coupon,  |1,I90.  Rwiater- 
mhle  AM  to  prlncli>al. 

TrtwtM — Central  Trust  Co.  of  IlliDola,  Chl- 

KedMmabI*  In  lot»  ot  M60.OOO  uiy  Interest 
date  on  30  dsys*  notlc«  at  101  and  Interest. 

SlaUns  Toad — tlEO.DDO  annually  on  March 
1  for  the  purcha*e  or  redemption  ol  bonds  at 
not  exeeedlns  101  and  Interest.  Bonds  ac- 
quired to  be  kept  alive  and  Intereat  added  to 
QtiM  fund.  It  Is  ostlmated  tbat  this  fund  will 
retire  all  but  l&OS.OOO  debentures  before  ma* 
tvritT. 

CoBTCTtlble  Into  lint  preferred  T%  oumu- 
Ictlve  preferred  stock  at  par  br  presentation 
tu  the  NatloiUkl  City  Bank.  New  York,  or  the 
Central  Trust  Co.  of  Illfnols  for  endorsement. 

OrgaalMmUon — Incorvorated  In  Delaware, 
Mar.  ItOt,  and  purchased  at  receiver's  sale 
ftll  the  aasets  ot  A.  Booth  A  Co.  .Chloaco,  IIL 
The  Company  Is  encased  In  the  wholesale  and 
retail  flsb  business,  and  has  branches  In  over 
Mventy  cltlea  In  the  United  States  and  has  a 
larse  fleet  of  flablns  boats  on  the  Great  Lakes 
and  the  Paclflc  Ocean.  The  company  owns  In 
fee  cold  storase  plants  In  several  cittes  to- 
C«ther  with  other  real  estate  and  117  ateam- 
■hlps  and  tuca  and  BTl  salltn«  venets.  In 
If  11  It  purchased  the  entire  capital  stock  and 
a—cts  of  tbe  Northwestern  Fisheries  Co., 
ooomtlns  alone  the  Alaskan  coMt  and  In  1911 
acquired  the  entire  capital  stock  and  assets  ot 
the  International  Flsheriea  Co.  ot  Tacoma^ 
Wash. 

Capitalisation.  Outstandlnr. 

Common  (no  par)  260,000  aha. 

Preferred  (7%  cum.)  t4.B9t.S00 

Funded  debt    8,G43.314 

SecwHr — These  debentures  are  not  secured 
by  morts&ve  but  while  they  are  outstandlm 
any  new  funded  obllKatlon  created  by  the  com- 
pany will  be  Junior  In  lien. 

Prior  Uen— tei.EOO  bond*. 
Tsars  eaM  Dee.  21: 

Net.  I>pp'n.  Interest. 

lt>0   |ei.6Sl  tlOS.TTO  S74S,37Z 

IBIB   1.433.138  I4&,676  707. T28 

Itia   1.217.67T         493. 44S  719.871 

1*1?   3.388,819         3E4,633  531,904 

1»1S   l.S(9.29B  274.024  374.919 

Uated  on  the  New  York  and  Chicago  Stock 
Exchanjces. 

Orliriaal  Harkst — 14.000.009  offered  In  1911 
St  >m  and  Interest  by  Jas.  B.  Colsate  A  Co.. 
and  S.  B.  Chapln  ft  Co..  New  York,  and  Rob- 
ert Glendlnnlnc.  Philadelphia,  I1G9.000  offered 
OeC.  by  C.  W.  Anderson  *  Co.,  Cbl- 

osBO,  on  about  7Ui%  basts. 

Haifesf. 

New  York  —  Babcock,  Rushton  ft  Co.. 
Tobey  ft  Ktrk.  Vanderhoef  ft  Robinson, 
Gilbert  J.  Poetley. 

FUladelphla— Arthur  J.  Benilar,  McCown 
ft  Co. 

Prise  Ban»— N.  T.  S.  B. 
Jan.  1.  '19,  to  Jan.  1,  'Xl  IMO 

Bid.  Ask. 
Bid.  Ask. 
Hlffb    S4  Apr  1«.  '17        89%  Jan.    96%  Jan. 
L«w.    90  Sept.  20. 'it       74     Nov.    7B  Nov. 


BOOTH  BUMITFACTITBINO  CO.  Kew  Rsd- 
fsri,  Mass.  Ist  Can.  4^.  Dm  Jvtr  1. 
I9S1. 

Dated  July  l,  1911.    Interest  payable  Jan. 

sad  July  1,  at  Old  Colony  Trust  Co.,  Boston. 
Tax  Status — Payment   of   Pedera'.  Income 

Tax  not  assumed  bF  company.    Tax  exempt  In 

Massachusetts. 

AatlMtrlwd   9600,000 

OvtstMHlliW  (Mar.  SO,  21)   134.000 

CMTflStCd    888.000 

Diiiailiiallnn    Tniirnn     Sl.OOO.  Redster- 

sbls  as  to  principal. 


Trvstce — Old  Colony  Trust  Co.,  Boston. 

Convertible  prior  to  July  1,  1921,  Into 
mon  atock  at  IIIB  per  share  or  at  the  rats  «C 
8  shares  of  stock  tor  eaob  $1,000  bond. 

OrsaaluUsn — Incorporated  In  Hassaolns- 
setts  In  1910. 

CapitaUaatlon.  OntstaadlaK. 

Common   |798.8t* 

Prefered  (8%  cum.)   e9I.7M 

Funded  debt    134,00* 

Seenred  by  a  first  mortnse  on  real  estatr 
and  mills  located  at  New  Bedford.  Uasa.. 
where  Company  Is  ensaced  In  the  manufaetnra- 
of  cotton  yams  and  fabrics  and  silk  novelties 
Property  covers  10  acrea  and  la  Inventoried  at 
over  SI. 460.000. 

Ortrlnal  Harfeel — Ottered  Oct..  1911.  at  1— 
and  intsrest  by  Haydsn,  Ststw  ft  Co.,  Nav 
Tork,  Boston,  ste. 

Jttrn  Toifc— Hlllet.  Roe  ft  Hanon. 
New  Bedfsrd,  Mnssi   asnford  ft  Kallar- 
PrisB  Baan. 
An.  1,  'U,  tv  Jan.  1.  'fll  IBM 

Ask. 

HlKh    «S  '19    1S6     '10  lis  Nov, 

Low.    81*18     OOM'IS  l»Narr- 


BORDER  GITT  HANUFACT1TBING  CO.  M 
Oa.    Ihie  July  1.  1930. 
Dated  July  1.  1900.    Interest  payable  Jan. 

and  July  1.  at  Trustee's  offloe. 
Tax  Statoa — Payment   of   Federal  Inoaa» 

Tax  not  assumed  by  company. 

AnIhorUed   SSOO.OOO 

Ontstandlns  (Jan.  1.  'ID  108.SO* 

Retired    SDS.&OO 

Troslee — B.  M.  C.  Durfee  Safe  Deposit  ft 

Trust  Co..  Fall  River,  Mass. 

OrcaalsatloB — Incorporated  In  Massachusetta 

In  1880. 

Secored  by  a  ftrat  mortcase  on  three  mllla 
at  Fall  River,  Hass.,  havlnv  an  annual  outpM 
of  30.000.000  yards  of  cotton  print  coods  an* 
Bpeclaltles. 

Orirlnal  Martlet — ^Issued  to  stockholder*  te 
ISOO,  at  par  and  Interest. 

Hartet. 

Kew  Bedford.  Hass.--8antord  ft  Kelley. 
Van  Wver — Geo.  N.  Durtee  ft  Sons. 
Pries  Bancs 
Jan.  1,  '19.  to  Jan.  1,  'SI  IMO 

Bid.  Bid. 
High  100     '19  lOODsfc 
Low.     B7H  '19  100  AlUt 


BOSTON  A  ALBANY  RAILROAD  CO.  Dsh.. 
3^.    Due  Jan.  1.  1051. 

Dated  January  1,  1901.  Interest  payablo 
Jan.  and  July  1.  at  Terminal  Station.  Boston. 

Tax  Statoa — Payment  of  Federal  Inoomo- 
Tax  not  assumed  by  company. 

Anthorlsed   (l.OOO.OOO 

Ontstandlns    1,000,000 

Denomination — Coupon.  91.000. 

Onaranteed  as  to  inter  est  by  thfi  N.  Y.  C 
*  H.  R.  R.  R.  Co.  under  terms  of  lease. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

OncaaUatlon  and  Control — See  25-yoar  Debs. 

Security — A  direct  obllRetion  of  the  Com- 
pany, but  not  e  mortsaKP.  No  mortrare  shall 
be  placed  upon  the  property  without  equally 
securins  this  Issue. 

Lecal  tor  savlnss  banks  In  Conn.,  HaasL 
and  Vt. 

Eamlncs — See  2B-year  Debentures. 
Market. 

New  Torh — Frederick  II.  Hatch  ft  Co^. 
HnrrlH.  Forbes  ft  Co. 

DoAton— Curtis  ft  Sanger,  Harris.  Forbes 
ft  ro..  Inc. 

Chlnwo— Harris  Trust  ft 
139  Digitized  by ' 
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Prioe  Rutse. 
tab  1,  '17,  to  gmn.  1,  '21 

Btd.         Ask.  Bid.  Ask. 

HlEh  85)4 '17   ST     Feb.     TDH  Feb. 

Low.  fi7K  '30    66H  'SO    67^  Sept.    ti%  Dec. 


BOStON  A  ALBANY  BAILSOAD  CO.  Dtb. 
SVte.    Dm  Aprtl  1.  im. 

■xtMiM  April  1.  1»0Z.  Interest  beins  re- 
duced tram  6%.  Intereet  p&rable  April  and 
Oct.  1.  at  Terminal  Station,  Boston. 

Tax  Stalaa — ^Payment  oC  Federal  Income 
Tax  not  BMumed  by  companir. 

ABtkorlied  ani  OalatAndlnc. . .  .|3,8SS.0(I0 

Pe—lnatl— — Conpon,  11.000.  Befflat«i-ed. 
$1,000. 

awmuiteed  aa  to  principal  and  Interest  by 
Uie  N.  T,  C.  A  H.  R.  R,  R.  Co.  br  endorae- 
ment. 

Aaanmed  tb*  New  York  Central  R.  R. 
Co. 

OrButaBtlan  ant  Contral — See  2S-rear  Deba. 

Security — A  direct  obligation  of  tbe  Com- 
pany, but  not  a  mortvace.   No  mortsace  aball 
be  placed  on  the  property  without  eaually 
curing  tbla  laaue. 

iMal '  for  aavlnsa  banks  In  Conn.,  Haaa. 
and  Vt. 

KanUncs — See  tS-year  Debentures. 
Uatcd  on  the  Boston  Stock  Exchanare. 

Market. 

New  York — Samuel  GoIdBclimidt,  Freder- 
ick 11.  Hatch  &  Co..  Harris.  Forbes  A  Co. 

Boston — Curtltt  &  SungLT,  R.  L.  Day  A 
Co.,  Harris,  Forbea  A  Co.,  Inr. 

Chieaso — llarrlB  Trunt  A  Savings  Bank. 
Prlee  Ranee. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bill,         Ask.  Bid.  Ask. 

High  -IT      K%  '17       63  Dec.    71  June 

L.OW.    SI     '19      60     '30       61  Jan-    «0  Sept. 


BOSTON  A  AIAANY  BAILKOAD  CO.  X5-Year 
Debentarea, 

Dated.  Rate.  Outstandlnc. 

Hay  1,  1908  4%  ST.OOO.OOO 

Hay  1.  1909  4%  4,500,000 

May  I,  1910  4',  3,000.400 

July  2.  1912  44%  1.000,000 

July  1,  1913  G%  2,016.000 

Interest  payable  Hay  and  Nov.  1  on  seriM 
dated  May  1,  and  Jan.  and  July  1  on  series 
datrd  July  1.  at  Company's  otncea.  Terminal 
Station,  Boston. 

Tax  gtatna — Payment  of  Federal  Income 
Tax  not  aesumed  br  company. 

Denomlnatlen — Coupon,  11,000.  Redatered, 
$1,000.   C.  A  ft.  Intercbanseable. 

Owranteed  aa  to  principal  and  Interest  by 
the  New  Tork  Central  A  Hudson  River  R.  R. 
Co.  by  endorsement. 

AssOflsed  by  tbe  New  Tork  Central  R.  R. 
Co. 

Onanlaation  and  Control — Leased  for  01 
years  In  1900  to  N.  T.  C.  A  H  R.  R.  Co. 
Rental  12,000,000  per  annum  and  interest, 
taxea.  etc.  This  lease  was  assumed  by  the 
New  Tork  Central  R.  R.  Co.  at  oonsolldatltm. 
The  B.  A  A.  R.  R.  Co.  owns  200  miles  main 
line  road  from  Boston  to  Albany,  N.  Y.,  and 
104  miles  of  brancbea.  Also  leases  90  miles 
of  road.  Total  miles  operated,  394.  The 
company  has  no  mortcage  bonds  ouutandlns. 

CapItalUatlon.  Outstandbv. 

Common   |2E,000,000 

Fundrd  debt    26,000,000 

Security — A  direct  obliratlon  of  the  Com- 
pany but  not  a  mDrlxaxe.  No  morticaKe  eball 
be  placed  on  thp  property  without  pQually 
serurlnx  tlioae  Ibsikb  thereunder. 

I.ecal  (or  aavlnKS  banks  in  Conn.,  Mass, 
ad  VI. 


Yean  ended  Dec.  31: 

Gross.  Net.       Int.  A  Rent. 

•1919. . .  $27,372,491      22.512,428  S561.872 
*1»18. . .     2fi,662,«97        3,430.831  7TS,<S9 
1917...     22.562,282        4,998,963  5,003.495 
1916...     21,676,542        7.6S9.731  4,778.1X8 
1916...     17,eT6,BSS        6,325,744  4,643.750 
1914...     16,491,441        8,782,410  4.«92.766 
■Federal  liicoiric  account — standard  returti 
not  Included, 

Original  Maritet— 31.000.000  4<4s  offered 
January,  1916,  by  Ktdder,  Peabody  A  Co..  Em- 
tabrook  A  Co.  and  B.  I>.  Day  A  Co.,  Bostoa. 
at  106  and  Interest:  33,600.000  4a  of  1933  of- 
fered In  1908  by  Harris.  Forbes  A  Co.  at  98. 4S 
and  interest;  11,000,000  4s  of  1935  offered  In 
1»0»  by  latter  firm  at  9T  and  Interest:  I2,00«. 
600  5s  offered  In  1913  by  tbe  above  firm  and 
Marrtll,  Oldtaam  A  Co.,  at  101.79  and  Interest. 
Market. 

Mew  Yarlt — Ifarrls,  Forbes  A  Co. 
Boston — Harris.  Forbos  A  Co.,  Inc.,  Curtis 
A  Sanger. 

CMnwo— Harris  Trust  A  pavings  Bank. 
Prise  Bangs. 
Jam.  L  '10.  to  Jan.  1.  'tl  UM 

Bid.        Ask.  md.  Ask. 

4s.  1021. 

HlghBS14'lT    »7H'17   S2%Feb.     SE%  Feb. 
Low.  7«     '20    SSM'SO    16    Sept.    22 H  Dec 
4s,  1924. 

High  OS     '17    97     '17   82K  Feb.     85%  Feb. 
Low.  76     '20    82S  '20    76     Sept.    82%  Dec- 
4s,  1036. 

High  96%  '17    96%  '17    82%  Feb.    8S%  Feb. 
Low.  74     '30    81% '20    74     Sept.    84%  Dec 
4%a.  IB37. 

HIghlOlK  'IS  102%  '16   86%  Feb.     82%  Feb. 
Lew.  77     '20    86%  *20    77     Sept.    85%  Dec 
6a.  1918. 

Hlghl08%  '16  I09\  -16  90%  Feb.  94%  Feb. 
Low.  81% '20    9UH '20    81',^  Sept.    90%  Dec. 


CO.  BeC. 


BOSTON  ft  ALBANY  RAILROAD 
Deb.  6s.   Dne  Oct.  1,  1903. 

Dated  Oct.  1.  1P13.  Interest  payable  April 
and  Oct.  1,  at  company's  office,  Boston. 

Tax  Status — Payment  of  Federal  fneona 
Tax  not  assumed  by  company. 

Aulhorired  and  OutHtandlas. ..  .33,637,000 

For  further  details  see  25-year  Debs. 

l.esal  (or  Savlnca  Banks  in  Conn..  Maaa. 
and  Vt. 

KomlncB — See  25-Tear  Debs. 

Original  Market— 33,621,000  offered  July. 
1913.  by  Kidder.  Peabody  A  Co.,  N.  W,  Har- 
ris A  Co..  Blodret  Is  Co..  Bitobrook  A  Co.. 
R.  L.  Day  A  Co.,  Merrill,  Oldbam  A  Co.  and 
Curtis  A  Sanger,  Boeton.  at  102.33  and  In- 
terest. 

Market. 

New  York — Samual  OoldBcbmldt,  n*6.~ 
erick  H.  Hatch  A  Co..  Harris,  FortMS  A  Co.. 

Kstabrook  A  Co. 

Boston — Curtis  A  Sanger,  Harris  Forbes  A 

Co.,  Inc. 

Chicago — Harris.  Trust  A  Savings  Bank. 
Prise  Range. 
Jaa.  I.  '16,  to  aJn.  1,  '21  1990 

Bid.       Ask.  Bid.  Ask. 

High  112%  '11  114%  '17  82%  Dec.  91%  Feb. 
Low.    76     '20    8S%  '20    75     Sept.  86%  Dec 


BOSTON  ft  ALBANY  RAILROAD  CO.  Dsb. 
5s.     Due  June  1,  1942. 
Dated  June  1.  1911.    Interest  payable  June 

1  and  Dec.  1  at  Terminal  Station.  Boston. 
Tax  Status — Payment    of   Federal  Income 

Tax  not  aeeumed  by  company. 

Authorised   11.000,000 

Oetatandtog    1.000.000 

DenamlnadsB— Coupon,  Si^Wti.     Fully  rag. 

»«  Digitized  by  Google 


lEt«rftble.  Reclvtered  11.000.  tfi.OCO  and  110,- 
000.    C.  A  R.  intercbaoseixble. 

GMrmBtfcd  prlnclpftl  and  interest  b7  the 
New  York  Central  Railroad  Co.  by  eadorse- 

lUcDt. 

OmuUutton — See  SE-Tear  Deba. 

Sc«vU7 — direct  obllKatlon  ot  tha  com- 
ptJtr,  but  not  secured  by  a  mortsase.  No 
at-vr  R.ortsase  can  b«  plac^  on  the  property 
without  equally  securlns  these  bonds. 

Lntsl  for  SaviDEs  Banks  In  Conn..  Vast, 
and  Vt. 

Earalim — See  ZS-Tcar  Dobs. 

OrlzUuU  Markrt—SI.OOD.OOO  oRered  Aiw., 
ISIT.  by  Harris.  Forbc's  t  Co.  and  llflrrlll, 
Oldham  A  Co.,  at  98  and  Interest. 

Xew  Yoric— Fredsrick  H.  Hatcb  ft  Co., 
HarrlK.  PorUss  &  Co. 

Postn — Curtis  ft  Sanger,  Harris,  Forbes 
ft  Co.,  Inc. 

ChlcMTO — Harris  Tniat  ft  Savings  Bank. 
Price  Kanse. 

Jan.  1,  'IS.  to  Jan.  1,  tl  IffSO 

Bid.         Ask.  Bid.  Ask. 

Ulgh>84'18  lOlVi 'IS  BO  Feb.  93tiFeb. 
Low.  7 > it  * 20  '20    T»H  Sep.    89 ^  Dec. 


tic  000  and  t2E.00O.  Coupon  bonds  are 
chaiiseable  for  reslstered. 


BOSTON  ft  LOWELX  BAILSQAD  Debenture 
(BOW  Mwtcmce)  4a.    Due  April  1.  1S». 
DsM  April  1.  1891.    Interest  payable  Ajirll 
and  Oct.   1   at  Siercbanta*   National  Buik, 
Boston. 

Tax  Stataa — Payment  of  Federal  Ineame 
Tax  not  assumed  by  company. 

Ontstaadli*   11,000,000 

DrMoUnallon — Coupon,  11,000.  Register- 
able  as  to  principal.  Registered.  11,000.  IS,- 
000.  SIO.OOO  and  ISE.OOO. 

Oaaraatced  as  to  interest  by  terms  of  99- 
rear  lease,  dated  1887.  to  Boston  ft  Ualoe  B. 
R.  Under  plan  of  reorganisation  ot  the  Bos- 
ton ft  Ualne  R.  R.  the  properties  of  this  com- 
pany are  taken  over  and  its  obligations  as- 
sumed by  the  Boston  &  Maine. 

Csatrei — In  Dec.,  1919,  consolidated  with 
tbe  Boston  ft  Ualne  Railroad,  tosetber  with 
the  Fltcbburg  R.  R.  Co.,  the  Connecticut 
Biver  R.  R.  Co.,  the  Concord  ft  Montreal  R. 
R.,  the  Lowell  &  Andover  B.  B.  Co..  tbe 
Maacbester  ft  Lawrence  Railroad  aod  the 
Kenncbunk  ft  Kennebunkport  Railroad. 

Sccared  equally  witb  tbe  Boston  ft  Maine 
R.  R-  (new>  mortgage  bonds  by  a  mortgage 
on  all  the  properties  covered  by  that  mort- 
gage. For  details  see  description  ot  that 
■■sue. 

Befoading — Bonds  are  reserved  under  the 
Boston  ft  Maine  R.  R.  Mortsage  to  retire 
these  debentures. 

Legal  for  Savings  Banks  In  Mass. 

Ustcd  on  the  Boston  Stock  Exchange. 

N«w  Yavft— Fredertek  H.  Hatch  ft  Co. 
Bestsn—  Estabrook  ft  Co. 

Prlee  Range. 

Jan.  1.  'le.  to  Jan.  1,  *SI 

Bid.  Ask. 

nigh   93H  'It    *i%  'IS 

I^w.    «7     '20      BSIl  'IS 


i9eo 

Bid. 
7S%  Feb. 
67  Jan. 


BOSTON    ft    LOWnX  BAILBOAD  tO-Tear 
Debentarvs  <iww  Hsrtgage). 
Interest  payable  seml'Saaually  from  date  ot 
bends  at  the  Merchants*  National  Sank,  Bos- 
ton. 

Tax  Statoa — Payment  of  Federal  Ineoms 
Tax  not  assumed  by  company. 

DHModnatlBB  —  CoupM.  SI.OOO.  Regtstar- 
abls  as  to  prindpal.  Bsgfstered  11,000,  81,000, 


Dated. 

Mate. 

Outstanding. 

May 

1  1903 

3U  % 

3&0,000 

Sep. 

1,'  1905 

3U% 

BOO.OOO 

Nov. 

1,  1909 

4% 

500.000 

July 

1,  1907 

t% 

326.000 

Apr. 

1,  19l>!l 

*% 

350,000 

Feb. 

1.  1913 

1,000,000 

Mar. 

1.  1916 

6« 

I,38B,00fr 

liar. 

1.  1910 

6% 

I.^GO.QOfr 

14,389.000 

Ooabnl— Sea  Deb.  «•  of  1*11. 

Secured  equally  with  the  Boston  ft  Mains 
R.  B.  (new)  Hortirage  bonds  by  a  mortgsm 
on  all  the  properties  covered  by  that  men- 
gage.  For  details  see  description  of  that 
lanue. 

Retnndlng — Bonds  are  reserved  under  tbe 
Boston  ft  Maine  B,  R.  Mortgase  to  retire 
tbeae  debentures. 

Legal  for  Savings  Banks  In  Mass. 
Market. 

New  Terk— Remick,  Hodges  ft  Co.,  Esta- 
brook ft  Co. 

Boston — Estabrook  ft  Co.,  Walter  S.  Plaae^ 
R.  L.  Day  ft  Co. 

CUcaga-^arrla  Trust  ft  Savings  Bank. 
BaUbrook  ft  Co. 

Pries  Range. 
Jaa.  1,  '18,  to  Jan.  1.  'XI  l»M 

4Ks  l>ue  1933 
Bid.  Bid. 
High    89  '18  80  Folk 

Low.    70 '80  70  Jan. 


BOSTON  ft  MAINE  RAILROAD. 

Incorporated  In  New  Hampshire  In  IMS, 
In  Massachusetts  in  1841  and  In  Maine  In 
1841. 

Tbe  company  owns  and  operates: 
Mileage  owned: 

Main    lines    1,040.60 

Branch  lines    08S.8ft 

Total    l,728.tS 

Mileage  leased: 

Main  lines    205.64 

Branch  lines   267.00 

Total   67S.24 

Total  operated    2,255.87 

Eeorsanlxatlon — In  December,  1919,  Re- 
ceiver James  H.  Hustle  was  discharged  and 
the  property  returned  to  stockholders  without 
foreelosure:  also  the  properties  of  the  (onew- 
Ing  oompanles  were  aoaulred  and  mvrBsd: 
Boston  ft  Lowell  R.  R.  Corp.,  Fltchburg,  Rail- 
road, the  Concord  A  Montreal  Railroad  tbe 
Lowell  ft  Andover  R.  R.  Co..  Cdnnectleut 
River  Railroad,  the  Manchester  A  Lairr^rioe 
Railroad  and  the  Kennebunk  and  KenoehUi^k- 
pc-rt  Railroad.  Operates  under  lease  the  Con- 
nectlout  ft  Paasumpsle  Rivers  R.  R.,.  Ver- 
mont ft  Massachusetts  R.  R.,  Northern'  IL 
R.,  Nashua  A  Lowell  R.  R.,  PsmlgAwaSsst 
Valley  R.  R..  Concord  ft  Portsmouth  Jl.  ft, 
Mssaawlppi  Valley  Ry.,  Stony  Brook  R.  R., 
TMlton  R.  R.,  Peterborough  R.  R..  Troy  , ft 
Bennington  R.  R.,  Suneook  Valley  R.  R.,  New 
Boston  R.  R.  and  Newport  ft  Riobford  R.  It. 
Capitalisation.  Outstanding* 

Common    I)9.I06,SM 

Preferred    8.149JO0 

1st  Preferred   yn..  28,817,000 

^^Punded  debt  DiSilfeM-tfytnO 


•1»8». 
*1»IB. 

•1*18. 
tl*18. 
tSt7.. 
■tl« 


ended  Deo.  SI. 

Groaa. 
|7S,S39.S37 
.  fl,38!.S27 
.  TZ,683.g79 
.  9.618,771 
.  89.811.39I 
.  e9.4B0.778 
6G,383.S44 


Net. 
811,283,9B4 
8.4G3,4B$ 
4,868.871 
9.878,394 
6,303.630 
11,368.313 
16.242.790 


Int. 
110 
6 
1 
9 
1 
11 
11 


ft  Rent. 

<,Gog.2e& 

.796,933 
.366.876 
648,484 
,863,038 
777,691 

.4si.«ie 


•Corporate  account. 
tVMeraJ  account — standard  return  not  In- 


BOSTON   ft   JUIKR  BAIUIOAD  KORT- 
CLAGK  ta  antl  Im. 


flerlea  Dated 
C  fia  Jan.    1,  iflao 

V  «a  July  1,  IS20 
E  Ga  June    1,  1920 

V  6a  June  1.  1920 
<}  6a  Dec.  29,  1920 
a  $a  Dec.  29,  1920 
m  7a  Jan.     1,  I9S1 


Intereat 

Due  Payable 
Jan.  1,  1929  J.  &  J. 
Jan.  1.  1939  J.  &  J. 
June  1,  1922  J.  A  D. 
June  1,  1930  J.  &  D. 
Jan.  1,  1939  J.  A  J. 
Nov.  1,  1930  U.  A  N. 
Jan.  1,  1931  J.  A  J. 
Note — Indenture  la  dated  December  1, 
1919. 

Tax  Statue — Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Aotliarlnd — The  total  laaue  at  any  one  time 
«utatandlnK.  Includlnc  bonde  at  that  time  re- 
aerved  tor  refundlns  underlying  bonds,  Is  lim- 
ited to  a  principal  amount  which  when  a-''.dcd 
Co  tbo  assreeate  principal  amount  of  all  tbe 
fH'O-exlatlnK  bonds  aecured  hereby  and  then 
AUtstatidlng.  Bhall  not  exceed  twice  the  assre- 
sate  par  value  of  the  capital  stock  ot  the  rail- 
road at  that  time  paid  and  outstandltts. 
OaMandlnc  (Apr.  11,  '81) 

C  «B  ltO.273.000 
17.006.000 


D  Se 

E  sa 
•P  Sa 

G  6a 
H  ea 
•I  7a 


G.000,000 
3,843.000 
1,312,600 
6.443,979 
609,000 


Retired 

A  6a  (exc.  for  D  6b)  117.606,000 
B  68  Cexc.  for  C  ea)  2.273.000 


>43.087,479 


19.879,000 
S,S38,000 


Reaervcd  for  Prior  Uena  

Reserved  for  refunding  equally 
secured  lasuea    71.770.000 

•Berlea  F  and  I  bonds  have  not  all  been 
iHued  as  the  exchange  of  matured  obltga- 
Uons  for  these  bonds  has  not  been  com- 

eeted,  and  It  la  not  now  known  If  all  tbese 
iBds  will  eventually  be  exchanged. 
PravUsM  of  laaae  Additional  bonds  are 
Issuable  for  paylns.  refund!  nc  or  retiring 
feoBda  secured  hereby,  whether  now  outatand- 
li>c  or  Issued  or  to  be  Issued  hereunder  and 
(or  extension.  Improvements,  etc..  to  property 
owned  or  leased  or  for  acqutsltiona. 
Purposes  of  iHsne 

Series  C  «8— 18.000.000  Issued  for  addi- 
tions and  betterments  and  t2<2'3.000  Issued 
In  exchange  for  Uko  amount  of  Series  H  6s 
which  contained  sn  option  for  calling  the 
bonds,  making  a  total  of  tlo.3T3.0OD  Series 
C  t>onds,  nil  of  which  wore  taken  by  tbe 
U,  8.  Government, 

Series  D  6s — 117,606.000  Series  D  bonds 
Issued  In  exchanffe  for  nn  equal  amount  of 
A  6s  whl^-h  matured  July  1,  1920. 

Series  B  6s — 86.000,000  Issued  to  provide 
funds  to  apply  In  settlement  of  16.600,000. 
-Concord  and  Uontresl  Railroad  Uortgage 
4a  which  matured  June  1,  1920. 

Ssriea  P  6s — 8600,000  issued  to  provide 
funds  to  pay  the  balance  of  the  (6.600,000 
Concord  and  Montreal  Ballrnad  Mortsnge  4s 
which  matured  June  1st,  1920.  and  33.343.- 
000  Issued  to  provide  funds  to  settle  Con- 
oord  and  Montreal  Railroad  Debenture  6a, 
4s  and  3^s  which  matured  June  1,  1920, 
Pltcbburg  Railroad  Company  Dsbenture  48 


irtilcb  matured  Juna  l.  itSO  and  SUo  which 

matured  October  1,  lOtO,  and  Boston  and 
Lowell  Railroad  Corporation  Demand  Notaa 
In  the  amount  of  1620,000.  The  holders  of 
the  maturities  purchased  Series  F  bonds  to 
the  amount  of  60%  of  their  holdings  of  the 
maturing  bouds  and  notes. 

Series  Q  «8—f  1,213,600  issued  to  provide 
funds  for  additional  OQulpment,  proTlovrtr 
authorised  by  the  Interstato  Oommareo 
Commission. 

Series  H  6a — $6,443,979  Issued  to  provide 
funds  for  additions  and  bettermenU,  prs- 
viously  authorised  by  tbe  Interatate  Com- 
merce  Commission. 

Series  I  7a — 8609.000  Issued  In  exchanga  for 
an  equal  amount  of  Boston  and  l^waU 
Railroad  Corporation  SMm  and  Connecticut 
River  R.  R,  3U>  whliA  matured  January 
1,  1921. 

Penemlnatiesa — Coupon,  ll.DOD  and  S600. 
Reglsterable  as  to  principal. 

Bcdstercd  11,000  and  multlplea.  CAR. 

Interchangeable. 

Tmetce — Old  Colony  Trust  Co.  and  S.  Parit- 
man  Shaw.  Jr..  Boston. 

Redeemable  on  any  Interest  date  at  100  osd 

Intereet  upon  60  dai^*  notice. 

Secured  equally  with  the  debenture  Issues 
listed  below  under  "Equal  Security"  hy  a 
niortKoee  on  substantially  all  of  tbe  proper- 
ties of  the  Boston  A  Maine  Railroad,  and  also 
thosf  formerly  owned  by  the  Fltcbburg 
R.  R.  Co..  Boston  ft  Lowell  R.  R.  Corp., 
the  Connecticut  River  R.  R.  Co..  tbe  Concord 
&  Montreal  Railroad,  the  L.owell  ft  Andover 
R.  R.  Co..  tbe,  Manchester  ft  Lawrence  Rail- 
road, and  the  Kennebunk  A  Kennebunkport 
Railroad:  also  a  lien  on  certain  ^ecurltlee  and 
lisceholds.  and  on  all  propertlfs  hereafter  ac- 
quired by  the  use  of  bonds  Issued  under  this 
nicrtsage. 

The  properties  covered  by  the  direct  lien  of 
this  mortgage  Includes  1,568.03  miles  of  road 
owned,  and  4W.33  rallea  of  leasehold  and 
tractutse,  via: 

A  first  lien  on  l.m.td  miles,  vis: 

Miles. 

Boston  via  Dover,  N.  H.,  to  Portland. 

Me   in.Of 

Boston  via  Portsmouth,  N.  H.,  to  Port- 
land.   Me   104,M 

North  Cambridge.  Mass..  to  Northamp- 
ton. Masa   94.91 

Nashua,  N.  H.,  to  Weatbrook.  Me   93.63 

Hedford   Jet.    to   Medford.    Mass   1.88 

Wakefleld  Jet.  to  Peabody.  Masa   S.II 

'WakeBeld  Jet.  to  Newburyport,  Moss.  SI.17 
So.   Lawrence.   Mass..   to  Mass.-N.  K. 

State  Line    8.71 

Pradford  to  Ooorsetown.  Mass   6.1t 

Newton    Jet..    N.    H.,    to  Merrlmao. 

Mass   4.44 

Dcver  to  Alton.  N.  H   38.20 

RoUlnsford  to  Somersworth,  N.  H....  3.86 

Chartestown  Branch  (In  Boaton)   1.11 

Everm  Jet.  to  West  Lynn.  Mass....  1.7* 

Revere  to  East  Boaton.  Mass   1.84 

Swampscott  to  Marblehead.    Mass....  4.S( 

Salem  to  Marblebesd.  Mass   3.87 

Salem  to  No.   Aodover.  Mass   IB. SI 

Beverly    to    Rockport.    Mass   18.84 

Hamilton  to  Conomo.  Mass   8.00 

Newbur>-port  (Mass.)  City  Branch  (to 

water  front)    1-97 

Salisbury  to  Amesbury.  Mass   3.7t 

Portsmouth  to  Dover.  N.  H   10.69 

Sanbomvllle  to  Wolfeboro.  N.  H   It.SI 

Fhllllpa  Wharf  Branch  (Salem,  Mass.)  1.88 

Andover  to   Lowell.    Mass   7.10 

Kennebunk   to   Kennebunkport.    He. . .  4.81 

Boston   to  Fltcbburg.    Mass   49.69 

Qreenlleld,  Mass..  to  Rotterdam,  Jet., 

Naw  Tork   ^  4...  104.lt 

Ut  Digitized  by  Vj005lC 


VL-lteu.  StaU  Line  to  Vt.-N.  T.  Stata 

Una   

So.  Asbburnhvii.  Mass.,  to  N.  B.-Vt. 

State  Line  at  B«llo«ni  Falla   SI.TI 

Hooaae  Docks  Branob  (In  Boaton)  79 

W»»t  Cainbiidre  to  Waltbam,  Uam...  8.41 

80.  Acton  to  Marlboro,  Maaa   1S.2E 

Arer.  Uaaa..  to  GraenvtUe.  N.  H   23. 6S 

Oroton.  Uaaa.,  to  Mllford,  N.  H   ll.M 

80.  Aahbunibana  to  Aabbumbam.  Uaaa.  l.SS 

Worceater  to  Wlncbendon,  Mass   36. SG 

VlndteDdon,  Maaa..  to  Peterboro.  N.  H.  IS.Bl 

8UUw«ter  to  Saratoca.  N.  T   i7.*0 

Caratova.  Sprtnsa  to  S<Aurlervlll«,  N. 

T   »M 

BaMeu  to  lAmM.  Maaa   li.BI 

SoBMTVilla  to  Uyatlo  Wharf  {Boatoa. 

Man.)   S.n 

Somerrllla  Jot.  to  LAxlnctoo,  Maw...  iM 
Lezlncton    to   RafonnatorT  (Cotword. 

Haas.)    LM 

Bedford  to  No.  BIUariGo.  Hmm   t.M 

Wlacbeoter   to   Wllminston.    Maaa....  k.M 

Wobum  to  Stoneham,  Maaa   1,41 

Lawrence     Brancb     (In  Wllmlnston, 

Maaa.)    ».I7 

Tcwkabury  Jet.  to  Peabody.  Maaa....  16.80 

Lowell   to    Lawrence,    Maaa.   13.IS 

Bprincfleld,  Maaa..  to  Brattleborow  Vt..  »9.S» 

Chloopee  Jet.  to  Cblcopee  Falla,  Maaa.  2.18 
BaMhampton    Braocb  (in  Eaathampton, 

Maaa.)    3.» 

Decrlleld  Jet.  to  Baat  DoerOeld,  Maaa. .  1.04 

Hinad&le  to  Keene.  N.  H   :il.66 

Hookaett  to  Concord.  N.  H   S.70 

Uanaivater  to  Henalker,   N.  .  H   S4.6S 

Lakeport  to  Alton.  N.  U   1S.84 

TlttOQ  to  Belmont.  N.  H   4.20 

Wbltefleid  to  Berlin.  N.  K   30.n 

Vanmbek  Brancb  (In  Jefferaon,  N.  H.)  3.49 

B«tUehem  Jet.  to  Pranconia.  N.  H. . .  9.47 

Bethlebem  Jet.  to  Bethlebtm,  N,  H   3.2S 

GoSatown  to  Eaat  Ullford   1S.G4 

Greenfield  to  Keene,  N.  H   19.13 

Hancbeater.   N.    H..    to   N.  H.-Uaaa. 

State  Line    13.44 

A  BMoad  Ilea  on  S53.77  tnliea,  via: 
(Corerod  by  tbe  first  Uen  of  Porta- 
mouth.  Great  Falla  *  Conway  R. 
R.  lat  4a.) 

So.  Berwick,  Me.,  to  Inte^val^  N.  H.  71.18 
(Corered  by  the  first  Ilea  of  tha 
Worcester.  Naaliua  A  Rocbeiter  R. 
R.  lat  4a.) 

IToreMter,  Maaa.,  to  Naabaa.  N.  H.  <fi.97 
(Covered  by  the  flrvt  lien  of  tba 
Troy  *  Boston  R.  B,  lat  Ta.) 

TC-N.  T.  State  Line  to  Troy.  ft.  T.  S4.t1 
(Covered  by  tbe  flrat  Uen  of  tbo 
Concord  A  Montreal  R.  R.  Cona. 
4a.) 

Haabiia  to  Orovetoa.  N.  H   18e.«S 

Bethlehem    to    Bate    Station.  Mt. 

Wnriiliiston.  N.  H   2D.tl 

Atoo  a  Ilea  on  M5.8S  mllea  of  leaaeholda 

and  trackage  aa  follow*: 

(Vermont  *  Maaaaebuaetta  R.  R. 
Co.  999  yeara  from  Jan.  1.  1874.) 

Mllea. 

Fitatabtuv  to  (Jreeaafleld.  Maaa  Sf.0S 

Deerflald  to  Tumera  Falla,  Haaa.   t.U 

Vtrar   A   Bennington  R.   R,  for 

charter  periods.) 
Hooaiek,    N.   T.,    to  N.   T.-Vt.  State 

Line    6.03 

(Naabua  ft  Lowell  R.  B.  Corn.  99 

yeara  from  Oct.  1,  IBSO.) 

Lcwell.  Mass.,  to  Naahua,  N.  H   14.SI 

(Stonr  Brook  B.  R.  Corp.  99  yearn 

from  Jas.  1.  1M0.> 


North  Chelmaford  to  Ayer,  Haas....  13.18 
(Wilton  B.  B.  Co.  98  yearn  from 
Oct.  1,  1888.) 

Naabua  to  Wilton.  N.  K   lB.it 

(Peterboroucb  R,  B.  9t  Tsara  from 
April  1,  1893.) 

Wilton  to  Greenfletd,  N.  H   lO.M 

(Connecticut  ft  Paaaumpalc  Rivers 
R.  R.  Co.  99  years  from  Jan.  1. 
18S7.) 

Hartford,  Vt,.  to  U.  S.-Canads  Boim- 

dary    10S.4I 

This  lease  Includes  track  conaeotlnc  with 
the  Concord  A  Montreal  Railroad  at  Wells 
River.  Vt.,  tontber  with  4,0ftO  ahares  (oas- 
halt)  capital  stock  of  tba  Maasawlppl  Valley 
Ry.  Co.  and  8,800  (entire)  capital  stock  of 
the  Newport  ft  Ricbford  R.  R.  Co. 
(HaaeawippI  Valley  By.  Co.  999 
years  from  July  1.  1870.) 

M'les. 

U.    8. -Canada    Boundary    to  Lennox- 

vllle.   Que   11.9G 

Beebe  Jet.  to  Stanatead.  Que   t.ll 

(Northern  R.  R.  99  years  frcnn 
Jan.  1.  18S0.) 

Concord,   N.  K.,  to  Hartford   89.63 

Franklin  to  Brlatol,  N.  H   12.78 

This  lease  includes  4.000  aharea  (entire  is- 
sue 4,134  aharea)  of  capital  stock  of  the  Coa- 
cord  ft  Claremont  R.  R.,  1,S28  abarea  (one- 
half)  capital  atock  of  the  PYanklin  ft  Tllton 
R.  R..  460  aharea  (entire)  capital  atock  of  tbe 
Peteraborouxh  ft  Hlllaboroucb  R.  B.,  and 
188,000  (entire  Issue)  second  mortvaca  7% 
bonds  matured  April  30,  1887,  of  last  named 
company. 

(Old  Colony  R.  R.  Co.  Tracfcase.) 

Uilea. 

(Jolfatown  to  New  Boston,  N.  H   6.18 

(New  Boaton  R.  R.  99  yeara  from 
June  19,  1S93.) 

CofTatown  to  New  Boston,  N.  H   8.18 

(Concord  ft  Portamoutb  R,  R,  99 
years  from  Jan.  1,  1862.) 
Manchester  to  Portamouth,    N.   H...  S8t.Sl 
(Pemlcewaaaet  Valley  R.  R.  100 
yeara  from  Feb.  1,  1881.) 

Plymouth  to  Lincoln.  N.  H   31.41 

(Franklin  ft  Tllton  R.  R.  91  years 
from  April  1.  1898.) 

Franklin  to  Tllton.  N.  H   4.98 

(Portland  Terminal  Co.  Traekace.) 
In  Portland,  Me.,  to  Union  Station...  4.41 
In  Portland,  Mr.,  to  Commercial  St.  8.84 
Gorham  to  Union  Station,  Portland, 

Me   7.61 

Cumberland  Mills  to  Fore  River  Tarda, 

Portland    8.80 

(Boston  ft  Albany  R.  R.  Tradt- 
ase.) 

In  Wlnchend<m,  Maaa.  If 

In  Sprlagfleld.  Mass.   IS 

(Troy  TTnlon  R.   R.  Asreement.) 

In  Troy  to  Union  fetation   S.n 

(Delaware  ft  Hudson  Canal  Co. 
Trackage.  Covering  use  of  tracka 
end  bridge  over  Hoosac  River  at 
Eagle  Bridge,  N,  T.,  and  also  uae 
of  atatlon  at  Mechanlcville.  N.  T.) 

Coona  to  Creacent,  N.  T   8,91 

Mechanlcvllle  to  Halfmooo.  N.  T  «t 

Balfmoen  to  Coona   l.tB 

(Grand  Trunk  Rr.  Trackage.) 

Lennoxvllle  to  Sherbrooke,  Que   S.9I 

(Rutland  R.  R.  Trackage.)-^  i 
^^^In  RocMngham.  Vtojgi(ii9olby.V^OQ.^LGl4 


AIM  ■  Ucn  on  tbe  tollowloK  Becurltles' 

Shares  Shares 
Stock*  PI«dff«d.  Isaued, 

Vermont  Valley  R.  R   10.000  20.000 

Nashua  ft  Acton  R.  R   3,000  3.000 

The  Proprietors  o(  Ports- 
mouth BrldKe    400  400 

Hampden  Park  Assn......         248  IGO 

Proprietors  of  Wells  River 

BrlcUre    $S  61 

Franklin  A  Tllton  R.  R....      l.SIS  2.eSf 

Troy  Union  B.  R.   TB  SOO 

Ccnoord  *  Ctaremont  R.  R.        117  4,124 
Bonis. 

Pelerborough  *  Htllsbor- 
ou^  R.  R.  Ist  4Us.  Due 
July  1,  1921   1100,000  (100,000 

Also  a  Uvn  on  terminals,  shops,  wharf  prop- 
rties.  etc..  Includlnic  North  Union  Passenser 
Station.  Boston,  the  Hoosack  Dock  and  Mys- 
tic Wharf  In  Charleatown.  and  properties  In 
Salem,  East  Cambridge,  North  Blllerloa,  East 
Fitchburs.  Lowell  and  SprlnvflsU.  Haas.,  In 
Concord  and  Keene,  N.  H.,  and  Uschaido- 
vllle  and  Rotterdam.  N.  T. 

Batwl  Se«ultr — Th«  (ollowins  issues  of  an 
assresate  principal  amount  of  (73,040,000, 
are  equally  secured  as  Indicated  above: 

Vermont  ft  Mass.  Stta.  IMS   1772.000 

Boston  ft  Mains  4a  Imp.,  1937   l.»l»,«0O 

Boston  ft  Maine  4a.  1942    2.G00.000 

Boston  ft  Maine  4H8,   1H4    C.OOO.OOO 

Boston  ft  Maine  3s.  1950    B.4fi4.000 

Boston  ft  Maine  3Hs,  1121    1.0M,000 

Boston  ft  Maine  SHs.  IMS    2,000,000 

Boston  ft  Maine  IHs.  102S    600.000 

Boston  ft  Maine  4s,  1028    10,000,000  . 

Boston  ft  Maine  4Ha.  1920    11,700,000 

Boston  ft  Lowe!)  3Ha,  192S   2(0,000 

Boston  ft  Lowell  3Us.  19S6    600.000 

Boston  ft  Lowell  4s,  1926    600.000 

Boston  ft  Lowell  4s.  1927    221.000 

Boston  A  Lowell  4a,  1029    360.00* 

Boston  ft  Lowell  4s,  1982    1,030.000 

Boston  ft  Lowell  4  Us.  I9S3    1,000,000 

Boston  ft  Lowell  6s^  1938   1,160,000 

Manchester  ft  Lawreneo  4s,  1921..  274,000 

Fitchburs  R.  R.  4s.  1937   6.000.000 

Pllrhburs  R.  R.  4s,  1927    2,760.000 

F:tchburK  R.  R.  4s.  1928    1,460  000 

Fltchburr  R.  R.  3Hs,  1921    1,776.000 

Fltchburv  R.  R.  4a.  1926    2,669,000 

Fltcbburc  R.  R.  4s,  1927    2.800,000 

FItfthburr  R.  R.  4Ha,  1928    2.400,000 

Pltchburc  R.  R.  4Ha.  1938    1.290,000 

Fitohbnrv  R.  R.  4Us.  19i3    400.008 

FltPbbnre  R.  R.  5a.  1934    1.872.000 

Connecticut  River  4a.  1943    1.000.000 

Connecticut  River  S'Am.  1013    989,000 

Bonds  are  reserved  under  this  mortcase  to 
refund  the  above  Issues.   

Prior  liens — Subject  to  VSt83S.M9  prior 
Hens  as  follows: 

Portsmouth.  Great  Falls  ft  Conway 

4^8.  1937    tl.988.098 

Worcester,  Nashua  ft  Rochester  4s, 

1930   786,000 

Worcvster,  Nashua  ft  Rochester  4s, 

19S4    380,000 

Worcester,  Nashua  ft  Rochester  4s. 

1036    186.000 

Concord  A  Montreal  4s.  1980   6,600,000 

Troy  ft  Boston  7a.  1924    672,000 

Boiids  are  reserved  under  this  niortcase  to 
rf^tlre  the  above  issues. 

I/egral  for  savings  banks  in  Me. 

Orirtaial  Maritet — 8e«  "Purpose  fo  Issue" 
above. 

Market 

New  York — Harris.  Forbes  A  Co- 
Boston — Harris,  Forbes  ft  Co.,  Inc. 
Chleaso — Harris  Trust  *  Savlnss  Bank. 


BOSTON  ft  HAINB  RAIXBOAD  S*-Tcar  D*> 

bentures. 

Intii'cMt  payable  seml-amually  from  date  at 
bonds  at  company's  offloe.  Boston. 

Tax  Btstns — Payment  of  Federal  Incoma 
Tax  not  assumed  by  compsny. 

Date.  Rate,  Outatandfnc. 

Feb.      1,  1837  4%  11.919.000 

Auk.     1.  1892  4%  2.500,000 

Jan.     1,  1894  4H%  O.OOO.ort" 

July     2.  1900  3%  6.464. *«0 

DeoominatloM— All  Issues.  Coupon,  21,400. 
Kerlstered.  Issuea  of  1887.  1894  and  19«#. 
11,000  and  multiples.    Issues  of  1892,  SS.OO*. 

Slnklnv  Fund — Issue  of  1887  haa  a  alaklBS 
fund  provtdlnB  tor  the  payment  of  1H%  per 
annum  of  outatandtnr  bonds.  This  fund  has 
been  invested  In  81,696.094  securities,  larvely 
bonds  of  former  subsidiaries  and  Companjr'B 
Debentures  as  of  Dec.  31,  I9I9. 

Secured  equally  with  Mortsase  "A"  Gs  and 
"B"  6b.  dated  Deo.  1,  1919.  For  details  se4 
that  description. 

Befondlnc — ^Bonds  are  reserved  under  the 
Boston  ft  Maine  R.  R.  Hortsare  to  retire  tlM 
above  Issues. 

Market. 

New  York — Harris,  Forbes  ft  Co..  Bsta,- 
brook  ft  Co. 
Bmlon — Harris.  Forbes  ft  Co..  Inc. 
ChlcBKO — Harris  Trust  A  Savings  Bank. 
Priee  Bansc. 
Jan.  I,  IS.  to  Jan.  1,  'M  UM 
4e  Due  1937 
Bid.         Ask.  Bid.  Bid. 

High  75 '18  SO 'IS  68  May 
Low.    &S  '18       73  '18       57  Jan. 

4s  Due  1942. 
Hlsb  f73  '19       78  '18       00  Feb. 
Low.    60  '20       70  '18       GO  Aug. 

4  4a  Due  1944. 
Htvh    80  'IS       8G  '18       SO  FeK         68  May 
Low.    SO  '20      «4  'IS       60  Aug.        « Hay 

2a  Due  1060. 
HlBh    68  '18  60  Bfey 

Ifow.    40  '18  40  AuflT. 


BOSTON  ft  MAINK  RAILBOAD  M-THw  D*> 

bentum. 

Interest  poyable  semi-annually  from  date 
of  bond  at  company's  offlce. 

Tax  BtatuB — Payment  of  Federal  Income 
Tax  not  aasumed  by  company. 

Dated.  Rate.  OutstandlBK. 

Nov.     1,  1901  34%  81,000  000 

Jan.     1.  1908  8H%  2,W9.0M 

F^.     2.  1906  34%  608,00* 

Sep.     1.  190*  4%  10.000.00* 

Apr.     1.  1909  44%  11.700,«0ft 

DetMmlnatloB — ^Atl  issues,  coupon  and  tec- 
Istered.  Sl.OOO.  Iiaue  of  1*09.  redatered, 
21,000.  88.000,  110.900  and  8*0,00*.  Coupon 
bonds  exchanceable  tor  registered  bonds. 

8e«nre4  equally  with  Uortnce  "A"  6s  aad 
"B'*  *s,  dated  Deo.  1,  1919.  For  details  sss 
that  description. 

Rrfandbs — ^Bonds  are  reserved  nnder  tbs 
Boston  ft  Maine  R.  R.  Mortsaae  to  retire  tUs 
Issue. 

Hftriiet. 

New  York — Harris,  Forbes  ft  Co.,  H.  O. 
Splller  ft  Co.,  Tllas  ft  Blckay,  Carrathen. 

Pell  ft  Co. 

Boston — Harris,  Forbes  ft  Co.,  Inc.,  Chaa 
A.  Day  ft  Co. 

Chleaco — Harris  Trust  ft  SavlnKS  Bank. 
Price  Bancs. 
Jan.  1,  '18,  to  Jan.  1,  '21  inO 

Bid.         Aak.  Bid.  Bid. 

34a  Due  1921. 
Hlfrh    90  '20       93  'IS       9*  Dec. 
Low.    70  'SO       90  '18      M  Aiur  i 
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Bid. 


Hlffb 
i<ow. 

Low. 

iMW. 


SS  'IS 
<8  'SO 


■7 '18 
$6  '18 


BT  ':s 

60  '18 


A>k.  Bid. 
SHa  Duft  1933. 

BO 'IS       8&  E>ec. 

SS'lS       SB  Aug. 

4a  Du«  laiB. 

92  *18       76  Feb. 

eS'IO  60AUS- 
«Hb  Dim  19Z9. 

83  -  IS       78  Feb. 

C«  '18       61  Jul 


66  Sept 
«8  Sept. 

73  Sept. 
73  SepL 


BOSTON  *  NEW  YORK  AlK  UNE  RAIL- 
KOAD  CO.  let  4a.    Doe  Ave.  1,  1»6S. 
Dkted  August    1,    1905.     Intereat  payable 

Feb.  and  Aug.   1,  at  Lincoln  Nat'l  Bank, 

Haw  York,   Plret  Nat'l  Bank,  Bostoa  and 

Second  Nat'l  Bank.  Now  U&veti. 
Tax  Ststtu — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

A«tlMrfMd   Closed  mortgage 

OBtatMtfte    3,777.000 

PiBMlnafloD — Coupon,  tl.OOO.  Keglater- 

able  as  to  principal  or  exchangeable  (or  fully 

reglatercd  bonda.    Regiatered,  tB.OOO. 

TmtK — Treaaurer  ot   the  State  of  Con- 

necUent. 

AnB>f<  by  tbe  New  Tsrk.  New  Haven  * 
Hartford  R.  R.  Co. 

OMBrantccd  aa  to  principal  and  Interest  by 
the  N^  York.  New  Haven  A  Hartford  R. 
R.  Co.  by  endorsement. 

CMtral— Merged  tn  1807  Into  the  New  Tork. 
Kew  Haven  *  Hartford  R.  R.  Co 

BwBwd  by  K  first  mortgage  on  91.37  miles 
of  read  from  New  Haven  to  Wllllmantlc. 
Conn.,  and  23  miles  of  second  track  and  sld- 
bWB.  The  road  subject  to  this  mortgage  la  a 
part  of  the  New  York.  New  Haven  A  Hart- 
ford B.  R.  Company's  shortest  route  between 
New  T(H-k  and  Boston. 

VaderilM— N.  T.,  N.  B.  ft  H.  R.  R.  1st  ft 
Ref.  Utge.,  togetber  with  various  Deben- 
ture laaues  secured  thereby.  Bonda  are  re- 
aerved  under  the  1st  A  Ref.  Htge.  to  retire 
tbla  Issue. 

I^gal  for  Savings  Banks  In  He. 

Uated  on  the  New  York  Stock  Exchange. 

Original  Harkel— 31,000,000  offered  In  1607 
by  Kidder.  Peabody  A  Co.,  Batabrook  ft  Co. 
and  R.  L.  Day  ft  Co..  New  York  and  Bos- 
ton, at  87  and  Interest. 

Harint. 

New  T^— Frederick  H.  Hatch  ft 
Chaa.  W.  Place,  Tucker,  Anthony  ft 
Pynchon  ft  Co.,  O.  R.  UcAlllster  ft 
CuTutfacra.  Pell  ft  Co. 

Price  Range— N.  T.  B.  B. 
Sm.  1,  '13.  to  Jan.  l,  '31  IMO 
High  104     Feb.  38,  '13 
Lew.    64U  Nov.  17, '80 


Co- 
co., 
Co., 


84  It  Not.  87 


BOSTON  A  PROTIDENCK  R.  B.  Deb.  «b. 
Dae  July  1.  US3. 
Dated  July  1,  1S18.  Interest  payable  Jan. 
and  July  let,  at  National  Shawmut  Bank  and 
First  National  Bank,  Boston,  or  J.  P.  Mor- 
gan ft  Co..  New  York. 

Tax  i^tatna — Federal  bwomo  Tax  not  aa- 
■umed  by  company. 

AsUMriaed   81,17«,0(IO 

OslataBdlng   j.  3,l10,aM 

Parpaac  of  Isane — To  finance  m^turlbn  of 
Uke  amount  of  Plain  30-Year  4a,  due  ^uly 
1,  1918. 

Denomlnallen — Coupon,  ILDOt. 
Trast«e — Old  Colony  Truat  Company,  Bos- 
ton. 

Organisation — Incorporated  In  Maasaobu- 
Ktta  1831.  The  company  owns  63.34  mllea  of 
railroad — Boaton  to  Providence.  41. 7B  mllea. 
and  31.68  mllea  of  branobes.  Leased  to  tbe 
Old  Colooir  R.  R.  Co.  for  99  years  from  Apr. 
t  1883,  at  rental  equivalent  to  Interest  on 
bonds  and  10%  of  the  ea^tal  stock.  Lease 


assumed  by  New  York,  New  Haven  ft  Hart- 
ford R.  B. 

Capitalisation.  Outstanding. 

Common  13,996.000 

Funded  debt    3,170,000 

Ssenrity— A  direct  obligation  of  the  com- 
pany but  not  aeoured  by  mortgage. 

Original  Harint — See    purpose  of 
above. 

_  Market 
Boaton— Curtis  ft  Sanger. 
Frovldence — Rorablower  ft  Weeks. 
Price  Range  1930 — Ask  101^. 


Issue 


BOSTON    ft   WORCESTER    STREET  RAII<- 
WAY  CO.  lat  4%s.   Due  Aug.  1,  IMS. 
Dated  Aug.  1,  1903.    Interest  payable  Feb. 
and  Aug.  1,  at  American  Trust  Co..  Boston. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   tS.60D.00« 

Ontatandlng   3.460  000 

RMcrved  for  Ext   40,000 

Denomination — Coupon,  31,000.  Register- 
able  aa  to  principal. 

Onr animation  and  Control — Incorporated  In 
Maaaachusetta  In  1901  and  subsequently  ac- 
quired the  properties  of  the  Framlngham 
Union  Street  Ry.  Co.,  the  Marlboro  ft  Fram* 
Ineham  Street  Ry,  Co.  and  the  Framlngham, 
Southborough  ft  Marlborough  Street  Ry.  Co. 
Controlled  throush  stock  ownership  by  the 
Boston  ft  Worcester  Electric  companies. 
Capitalisation.  Outstanding. 

Common  S3.O2S,O0O 

Preferred  (6%  cum.)   4BT,3M 

Funded   debt   ,   8,810,088 

Ssearcd  by  a  first  mortgage  <m  78  mitea  of 
street  railway  from  Boston  to  Fnunln^iam 
and  Worcester,  and  a  second  mortgage  on  1 
TPtta  trcm  Framlngham  to  UarlborOugh. 
Population  served,  not  Inotndlng  Boston,  lEO.- 
009.  Franchises  in  cities  and. towns  perpet- 
nui,  elsewhere  road  Is  on  private  right  of  way. 
The  company  has  trackage  rights  Into  Bos- 
ton over  the  Boston  Elevated  Ry.  Company's 
tnudn. 

Prior  liens  -880,800  Pramlngfaam,  South- 
borough  ft  Hariboroogh  St.  Ry.  Co.  let  BxL 
B.  19;,2. 
Tenrs  ended  Dec.  SI, 

Gross.  Net.  Interest. 

1830   (93S,840         878.888  1140,131 

1818   948.936         169,493  140,008 

1918   881,888        1S6.40S  118.4T4 

•1918   880,877        180,887  1»,1» 

•1917   806,180         313,480  119,7U 

•1918   801,184         »1,348  188.194 

•1916   738.797         168.370  130,714 

'Years  ended  Jnne  30. 

Original  Market — First  offered  by  E.  H. 
Gay  ft  Co.,  Boston,  at  106  and  Intenst.  3360,- 
008  offered  March.  1910.  at  96  and  InUrest. 
by  N.  W.  Harris  ft  Co.,  Bostm. 

Martlet. 

New  York— Frederick  H.  Hatch  ft  Co., 
Harris,  Forbes  ft  Co. 

BostsB — L.  Sherman  Adams,  Harris, 
Forbes  ft  Co.,  Inc. 

CUeog^— Harris  Trust  ft  Savings  Bank. 

Pries  Rugs. 
Jnn.  1,  'SS,  to  Jan.  1,  *»  1«W 

Bid.       Ask.  Bid.  ASk. 

High    88  >0S    100  '09  60  Dec.    70  Doe. 

Low.    to  'SO     00  '20  SO  Feb.    80  Feb. 


14S 


BOSTON  ELECTRIC  LIGHT  CO.  1st  Cons. 

5b.    Doe  Sept.  1,  1914. 

Dated  Sept.  7,  1894.    Interest  parable  Mar. 
and  Sept,  1.  at  State  Street 
ton.  Digitized  by ' 


CBi  pcL^auia  nar. 


Tax  Btatos — Paymant  «f  Federal  Inooiu 
Tax  not  unimed  by  oompany. 

Aatharlaaa  aad  OutitanJIng  Sl.sio.ooo 

DmntnatkMi — Coupon.  IGOO  and  11,000. 
Rwlatarabla  aa  to  principal. 

Tmatce — State  Street  Truat  Co. 

Aaramed  by  the  Bdlaon  Bleotrlc  lUumlnat- 
Inc  Co.  of  Boa  ton. 

Control — Merced  Into  Bdiaon  Bleetrlo  Il- 
luminating Go.  of  Boaton. 

Seemed  by  a  flrat  mortsase  on  all  the 
property  o(  the  company.  Including  plant  aup- 
plying  part  of  the  City  of  Boaton  with  ele<y 
trlclty. 

BwalBn — See  Edlaon  Sleotrlc  Illnmlnatlnc 

Co. 

UbM  on  the  Boston  Stock  Bzebange. 
Market. 

New  York— Frederick  K.  Hatch  A  Co., 
Harris,  Forbos  &  Co.,  Homblower  &  Weeks. 

Boston — Geo.  A.  Femald  &  Co.,  Harris. 
Forbes  A  Co.,  Inc.,  Moors  &  Cabot. 

Cbtcayo — Harris  Trust  ft  SavlnKS  Bank. 

Providence — Homblower  ft  Weeks. 
Price  Ranee. 

tmn.  1,  '08.  to  Jon.  l,  '21  1920 

Bid.       Aak.  Bid.  Ask. 

Hlgli  114*09    114 'OS  SB  Feb.    SSH  X>ec- 

Low.    86 'IS     SO 'SO  86  Sept.  SO  Sept. 


BOSTON    ELEVATED    RAILWAY    CO.  30- 
Tear  Debentures. 

Interest  payable  semi-annually  from  date 
of  bonds,  at  Old  Colony  Trust  Co.,  Boston. 

Tax  Status — Payment  of  Federal  Incmne 
Tax  not  aaswned  by  company. 

Date.  Rate.  OuUtandlnc. 

Uay  1.  190S  4%  it.6oo.oeo 
Oct.     1.  1S07  4tt%  4.800,000 

Nov.     1,  ISll  4H%  B.000.000 

Dec     2.  ISll  E%  8.SSe.«00 

Uar.     1,  lOlS  S%  l.SOO.OOO 

Denomination — Coupon.  Issues  of  ISOS,  1907- 
and  1912.  SGOO,  all  Issues,  $1,000.  Coupon 
bonds  rexlsterable  aa  to  principal  and  Interest. 
Reclstered,  all  Issues.  11.000,  SS.OOO,  110.000 
and  160,000.  Coupon  and  reslstered  bonds  of 
a]]  issues  are  Interchanxeable.  but  1610  bonds 
once  resist  ered  can  only  be  axdiansed  tor 
coupon  bonds  of  11.000. 

(hranlaatlon — Incorporated  In  1S9T  In  Mas- 
sachusetts. In  1S9?  leased  the  lines  of  the 
West  End  St.  Ry.,  the  lease  extendi nx  to 
11:22,  at  which  time  the  Massachusetts  levtsla- 
ture  has  authorised  the  Boston  Elevated  Rr. 
to  absorb  the  West  Bnd  St.  Ry.  throuxh  an 
exchance  of  atock.  Term  a  of  present  lease 
provide  for  payment,  as  rental,  of  all  Inter- 
eat  and  taxes,  and  S%  on  preferred  stock  and 
7%  on  common  stock  of  West  End  St.  Ry. 
Co.  Also  leases  from  the  Old  Colony  Street 
Ry..  the  28  miles  of  track  which  that  com- 
pany owns  In  the  City  of  Boston.  Also  leases 
the  various  subways  and  tunnels  buUt  and 
owned  by  the  City  of  Boston,  all  of  these 
leases  extendinx  to  1S36  and  thereafter  until 
terminated  by  either  party  on  two  years'  no- 
tice. Tbe  total  miles  of  track  owned  by  and 
leased  from  the  West  Bnd  Street  Ry.  Is  as 
follows:  491.961  miles  tor  surface  cars  and 
43.STG  miles  for  rapid  transit  cars:  total, 
636.124. 

Capitalisation.  Outstsndlnx. 

Common   fIl,BT0,4DD 

Preferred  (7%  cum.)    S.000,000 

Funded  debt    2S.086,000 

State  Control  and  Onantntee— Bffective 
July  1,  1918. 

Under  a  special  act  this  company  Is  placed 
under  the  manocement  of  Ave  trustees  ap 
pointed  by  the  Oovemor  of  tbe  State.  Period 
of  pnUlc  operation  ten  yean  or  lonnr  at  op- 


tion of  the  Commonwealth.  Act  provide*  for 
a  reserve  fund  to  be  maintained  by  Inonaas 
of  fare  when  neoessary  and  if  there  I*  n  dsf> 
Icit  the  State  shall  make  tt  up  and  aaoMS 
•ams  upon  cities  and  towns  In  which  caan> 
pan?  operates.  This  is  In  effect  a  Stato  snar- 
actee  of  tbe  Interest  on  tbe  above  debentures. 

Seeorttr— These  bonds  are  a  direct  oMlsa- 
tl<m  of  tbe  oompany,  but  are  not  ■eeured  by 
a  mortcace.  Neither  this  company  nor  ttas 
West  Bnd  St.  Ry.  have  any  mortvaca  bondx 
outstandlnr.  Nor  can  either  oompany  mort- 
xase  Its  property  without  equally  seeurtaw 
these  debentures. 
I'aan  «nM  Dee.  SI. 

OroBS. 

1990   188,760,161 

ISIS   29,404,692 

1918   20,978,966 

1917   19.733,876 


Nst.     Int.  ft  ItoM. 


4,762,741 
S.14S.0I9 
5,390,781 


6,7X0,871 
6,ll6,nf 
4.673.  m 


Listed  on  Boston  Stock  Exchance. 

Orlslnal  Market— Issoe  of  IMS  —  Kidder, 
Peabody  ft  Co.,  Boaton,  at  lOEH  and  Interest. 

Issue  of  1M7— ^old  at  auction  at  100.16 
and  better  to  N.  W.  Harris  A  Co.,  Hunt, 
Saltonstall  A  Co.,  R.  L.  Day  *  Co..  Bsta- 
brook  ft  Co.,  Merrill,  Oldham  ft  Co..  BlodC«( 
ft  Co.,  Hayden.  Stone  A  Co.,  Lee.  HlcclnaoD 
A  Co..  and  othprs,  of  Boston,  and  WlUte, 
Weld  ft  Co..  of  New  York. 

Isane  of  1011 — Offered  in  October  by  N.  W. 
Harris  A  Co.,  R.  L.  Day  A  Co.  and  Bata- 
brook  A  Co..  of  Boaton,  at  par  and  Intereat. 

laaoe  of  lOU — Orfered  in  December  by  N- 
W.  Harris  A  Co..  R.  L.  Day  A  Co..  Lee.  Ht«- 
sinson  ft  Co.  and  Estabrook  ft  Co.,  at  par  and 
Interest. 

Market. 

New  York — B.  A  C.  Randolph,  Harris, 
Forbes  &  Co.,  Faine,  Webber  ft  Co.,  Curtis 
ft  Sanger. 

Boston — Ccrfnn  A  Burr,  Inc.,  A.  de  Sllva  A 
Son,  Harris,  Forbes  ft  Co.,  Inc. 

Chleaco— Harris  Trust  ft  Savlnn  Bank. 
ProTUeace — Homblower  ft  Weeks. 

Prlee  Ranxe. 
Jan.  1,  'IS.  to  Jan.  1,  'M  ISM 


Bid. 


High 
Low. 


Low. 


HIsh 
Low. 


HiKh 

Low. 


■18 
■20 


76X  '18 
56  -20 

72%  '18 

67  '20 


Ask.  Bid. 
48  Due  1986 
T6     'IS       64  Dec. 
74      'IS        66  May 
4H8  Due  1937 

78%  '16  83  Dec. 
GO  '20  66  Jan. 
4  Ha  Due  1941 
7614 '1*  62  Doc 
68  '80  67  Sept. 
Bs  Due  1941 
82  'IS  6SDac 
6S    '20      68  Jan. 


Ask. 


64  Sep. 
60  Jan. 


62  May 
66  Jan. 


7II>W>. 
68  Jan. 


I4< 


BOSTON-HOMTANA  HILLING  ft  POWEB 
CO.  1st  Cenv.  S.  F.  6s.  Dae  Dee.  1. 
1M6. 

Dated  Deo.  1,  ISIS.  Interest  payable  Jnaa 
1  and  Drc  I  In  Boaton. 

Tax  Statna — ^Payment  of  Federal  Inoona 
Tax  not  assumed  by  tbo  oompany. 

AatberisMl   1300.000 

Ontstandlnx    800,000 

Purpose  of  Issne— To  provide  tor  eonstruo- 
tlon  and  equipment  ot  a  mill  and  tor  the  ma- 
terials and  oonatructlon  tut  a  power  line. 
Denomlaatlaa— Coupm,     6100,     |B«»  and 

81.00D. 

Redeemable  at  106  and  Interest  on  or  be- 
fore  Nov.  1.  1922. 

Slnklnc  Fund — Tbe  annual  rental  of  llfO,- 
000  paid  by  the  Boston  A  Montana  Devel- 
opment Company  Is  to  be  applied  to  the  pay- 
ment Of  Interest  on  the  bonds,  dividends  on 
the  preferred  atock.  reURment  of|  bcndi  at 
not  to  wu>ttA£H^em^\^SSiA^I^9w.  1. 


1)11.  uMl  to  retire  »11  preferred  atock  at  not 
neeedlac  par  belore  Deo.  1.  1916. 

li»Ti«lrfil  principal  and  Interest  and  elnk- 
tim  fund  by  the  Boeton  A  Montana  Develop* 
■MBt  Ctanpanj. 

OcraataatlM  mad  Contrel — Incorporated  In 
Montana  in  1916.  The  property  of  tbe  com- 
paay  la  leaaed  to  tfae  BoMon  ft  Montana  Da- 
vetopraent  Company,  and  controlled  by  that 
•ompanr  tbroush  atoek  ownerablp, 

Catftallsatlon.  Ontatandlnv. 

C«nnu»   I1B,000.«09 

Pvnded  debt    300.000 

Setnud  by  a  mortsaae  on  all  tbe  property 
at  tbe  company.  Tbe  oompany  owQa  a  mill 
leeatcd  1,700  ft.  down  Blkhom  Creek  from 
the  montb  of  the  main  working  tunnel  of  the 
Beaton  ft  Uontana  Development  Company. 
Tbe  Initial  unit  la  to  be  of  EOO  tons  dally  ca- 
pacity of  tbe  concentration  flotation  type. 
Tbe  mill  will  be  so  constructed  that  addl- 
ttonal  nnlta  may  be  add^d  from  time  to  time. 
Tbe  company's  power  line  will  extend  from 
the  power  plant  of  the  Montana  Power  Com- 
pany on  the  BIk  Hole  River.  Thia  line  will  be 
•quipped  with  40  ft.  polea,  11  to  the  mile, 
three  copper  wire  linea.  with  a  oarryinK  ca- 
pacity of  2,600  h.  p. 

PraeUomi  of  Lease — Tbe  lease  providea 
that  leasee  is  to  fumiah  the  lesaor  with  at 
kast  SOO  tona  of  milllns  ore  a  day  for  940 
days  (n  each  year,  atartlnc  SO  daya  after  tbe 
eompletion  of  mill  and  to  allow  one  dollar 
a  ton  royalty  for  mllllnsr  the  ore  and  aupply- 
IfiK  power.  In  case  the  lesaee  falla  to  furnlah 
a  mill  the  above  amount  of  ore  each  year 
<1I0.000  tons)  It  will  pay  In  cash  for  the  def- 
Idt.  The  lessee  further  acreea  to  pay  all  ex- 
pcnsn  indudlnjc  repairs,  upkeep,  etc.,  of  tbe 
kased  property  so  that  the  rental  of  1170,000 
a  rear  will  be  net  to  lessor.  Tbia  lease  can- 
not be  chanced  without  the  consent  of  a  vote 
On  abarea)  of  1-3  of  the  preferred  stoekbold- 
era  of  leaser  company,  based  on  stock  out- 
atandlns  at  the  time  of  votlnc. 

Orlclsai  Market — tlOO.OOO  offered  Jannarr. 
ItlO.  by  R.  M.  ft  C.  B.  Currier.  Boston, 
Haas.,  at  par  with  a  bonus  of  S0%  In  S% 
preferred  atock  of  the  company,  toKetber  with 
miooa  to  purchase  an  equal  amount  of 
aharea  of  tb«  Boston  ft  Uontana  Development 
Company  stock  at  11.00  a  abare  until  Dec. 
1.  1910.  or  at  $1.16  a  share  until  Dec.  1. 
IMl.  or  at  tl.M  a  share  until  Dec.  1.  1939. 
Ttcaa  bonds  vlll  be  accepted  at  par  as  oasb 
Is  the  ezerolM  oC  the  abore  optlms. 


Teais  endei  Dee.  SI. 

Oroaa. 


BOSTON,  BEVBBB  BEACH  49  LYMN  BAH^ 
UOAD  1st  4^.  Due  Jaly  IS.  19X7. 
DaM  July  IB.  1SB7.    iBterest  PMraUo  Jan. 
•ad  Jnljr  IB,  at  BUts  Strset  Tmst  Co.,  Boa- 
t«t. 

Tax  Statas — i%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction. 
AMksriacd  aal  OoMaailas. . .  .tl.MO,0Bt 


-CoBPMi,  S1.B0II.  ^leHatef 


•d,  M.900. 
Tttca   State  Street  Tmst  Co. 
Ooaataatloa— IneOTporated    in    Maaa.  lA 
1174. 

CaplUliaatlon.  Outstandlns. 

Common    1860,000 

rtmded  debt    1,000,009 

Seearcd  by  a  first  mortcace  on  II. 9  mllea 
of  double  narrow  caoce  track  from  Lynn  to 
Baat  Boston.  Mass..  from  Bast  Boaton  to 
WtoUirap.  Also  forrlea  fran  Boston  to  Baat 
Beaton. 

VMS— Ttata  mortcace  doca  not  cover  tbe 
1.9  ntlles  from  'Wnthrop  to  Point  Sblrley. 


Net. 

11,740,044  def.S96,460 
1,461,274  20.fiS6 
1,147,819  104,459 
1.048.142  19B.911 
1,027,926  1I6.6S9 
BavlDBs  Banks  in 


Interest. 
965,714 
66,229 
Sb,BBT 
S3,I4« 
63,294 
Conn,  and 


1910  

1919  

1918  

1817  

1916  

Lecal  for 
Mass. 

Listed  on  the  Boston  Stock  Bxohanse. 

Orlsinal  Market — First  ofTered  by  N.  W. 
Harris  A  Co.,  of  Boston.  (IBO.OOO  offered 
1914,  by  Paine,  Webber  ft  Co.,  Boston,  and 
Spanoer  Trosk  ft  Co..  New  Tork,  at  99tt  and 
Interost. 

HaAet, 
Boston — L.  Sherman  Adama 
Prlee  Banse. 
Jan.  1,  '08,  to  Jan.  1,  'SI  l»X0 

Bid.        Aak.  Bid.  Aak. 

Hlsb    101  '08  104%  '12  Not  avatlable 

Lew.      SG'18   80  '19 


BOSTON  TEBHIMAI.,  CO.  1st  SMs,  Dm 
Feb,  1.  1M7. 

Dated  Feb.  1.  1SB7.  Intereat  payable  on 
coupon  bonds  on  Feb.  and  Aug.  1,  at  Mer- 
chants Nat'l  Bank,  Boston,  and  on  rearistersd 
bonds  Feb.,  May,  Aug.  and  Nov.  1. 
reslatered  bonds  Feb..  May.  Aus.  and  Nor. 
1,  at  Merchants  Nat'l  Bank,  Boston. 

Tax  Statna — Payment  of  Fedsral  Incoms 
Tax  not  aasumed  by  company.  Tax  exempt 
in  Massachusetts. 

Aatboriaed  and  OatsUadtnc.  .914.600,900 

DensmlnatlsB— Coupon,  81,000.  Bxchanca- 
able  for  realstered.  Reclstered,  11,000  and 
multiples. 

Tmstee — Old  Colony  Trust  Co.,  BostM. 
Orcaolaatlon — Incorporated     In  Massachu. 

setts  In  1S96.  Owns  Southern  Union  Station 
("South  Station"),  Boston,  which  waa  opened 
iu  1890.  The  1600,000  capital  atock  la  owned 
one-flfth  each  by  tbe  New  Tork,  New  Havm 
ft  Hartford  R.  R.  Co..  Boaton  ft  Albany  R, 
R.  Co.,  New  Ensland  R.  R.  Co..  Old  Colony 
R.  R.  Co.  and  the  Providence  ft  Boaton  R. 
R.  Co.  Rental  4%  dividend  on  atock  interest 
on  bonds  and  all  operating  and  malntenanoa 
cb  arses. 

Capitalisation,  Outatandlnc. 

Ccmmon    $600,000 

Funded  debt   14.600,006 

Keen  red  by  a  first  mortsrace  on  South  Sta- 
tion. Boeton. 

Lesal  for  Savlncs  Banks  in  Mass.  and  R.  1. 

Listed  on  the  Boaton  Stock  Bxchanxe. 

Orldnal  Mai^et— 1600.000 '  offered  Dee., 
1911.  at  99H  and  intereat  by  Perry.  CoOln  A 
Burr,  Boston. 

Market. 

New  Tork— Froderick  H.  Hatch  ft  Co» 
abarretts  A  Ford,  Plnlar  A  Davenport.  F.  8. 
Uoseloy  A  Co. 

Price  Ranee. 
Jan.  1,  '08,  to  Jan.  1.  '91  WW 

Sid,         Ask.  Bid.  Aak. 

HlKhl06)i'09  106M'09  «7  Apr.  7StlJan. 
Low.    62     '20     66     '30     93  Hay    66  May 


BOSTON  WHABT  CO.  1st  4s.     Dne  AprtI  1, 

IMl. 

Dated  April  1,  1911,  Intereat  payable  April 
and  Oct.  I,  at  Stata  Street  Tmst  Co.,  Boston, 
Mass. 

Tax  Statna — ^Payment  of  Federal  Incoma 
Tax  not  assumed  by  company.  Tax  exempt 
in  Maaaaehnaetto, 

AatbMtud   $5,000,000 

OntataailnK    X.GOO.OOO 

UUasaed   3.500,000 

PsnsMlnatlsn  Coupon,  11.000.^  Redstered, 
in  any  amount.        Digitized  by  GOOgle 


TiutM — 8t«te  Street  TruK  Co.,  Boston, 
Uaoa. 

Beieraudile  a  whole  At  lOS  ud  Interest 
on  any  tntereat  date. 

OnanlaaHon — ^Incorporated  In  Maaiaehu- 
■etts  in  IBS8  to  ensace  In  atorace,  warcbouM 
and  real  estate  business. 

Capitalisation.  Ontstandlns. 

Common  tS.OOO.DOB 

Funded  debt    I.BOO.OOO 

BMored  by  a  Orst  mortcace  on  real  estate 
located  In  business  Section  «t  Boston  and  In- 
oludlnff  offlca  bulMlnss,  factories,  warehouses 
and  wharves.  Mortsaae  limited  to  «n  amount 
equal  to  ftO%  of  the  assessed  valuation  of  all 
the  company's  real  estate. 
Tears  ended  Dee.  31. 

OroBS.  Net.        Int..  eto. 

1920   1674.317       tG37,&66  |lS6,7ei 

1919   6S3.91S  G1T.844  142.S63 

IBIS   617.472  413.492  96,TB1 

1G17   671,799  391.642  9l,fi4I 

Market. 
Boston — BurrouKbs  ft  Co. 

Prlre  Rtuve 
Jan.  1,  '1>,  to  Jan.  1,  '20  1930 

Bid.       Ask.  Bid.  Ask. 

Hrgh    78 '19      86  "19  74  Mar.    7614  Mar. 

Low.    74  *20      76  '20  74  Mar.    76  Dec. 


BOWSER  (8.  F.)  ft  CO.  9%  Notes.  Doe 
each  Jan.  1  mti  follows:    |300,0M  IKl, 
and  (400,000  IMt  to  19SS  Inol. 
Dated  Dec.  1,  1B19.    Interest  payable  July 

1  and  Jan.  1.  at  First  Trust  ft  Savlnce  Bank, 

Chlcftco. 

Tax  Btatna — i%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized  SS.  600.000 

Oatstandliw  (Jan.  1.  *tl>   1.600.000 

BUtnred  Mid  Firid   300,000 

Bescrved  for  Cmponite  Pur- 

pooea    600,000 

Pnrpose  of  Issue — To  retire  Iloatlnar  Indebt- 
edness and  furnish  additional  workinc  capital. 

Denoralnsllon — ll.OOO. 

Trustees — First  Trust  ft  Savinas  Bank  and 
Melvin  A.  Traylor.  Cblcaso. 

Redeemable  at  101  and  interest  on  any  In- 
terest date. 

Orvantxatlon — Incorporated  in  Indiana  In 
1889.  Business  established  in  1886.  The 
company  manufactures  oil  tanks  and  self- 
measurlns  pumps,  for  storsse  handilna  and 
distribution  of  oils  of  all  kind.  The  com- 
pany's home  plant  Is  situated  In  Fort  Wayne, 
Ind.  Also  maintaliiB  warehouses  in  Albany, 
Ind.  Also  owns  a  factory  at  Toronto.  Can- 
ada, and  maintains  warehouses  In  Albany, 
N(w  York  and  San  Francisco.  Sales  offlees 
are  maintained  tn  the  principal  cities  tbroush- 
out  the  United  States  and  Canada,  and  also 
Important  distrlbutlnr  oenters  throucbout  the 
wtrld. 

Controls  the  stock  ownership  8.  F.  Bowser 
Co.,  Ltd.,  with  plant  at  Toronto,  and  8.  P. 
Bowser  Co.  of  Texas  with  oSlce  and  ware- 
bouse  at  Dallas,  Tex. 

Capitalisation.  Outstandlns. 

Common   11,600,000 

Preferred  (7%  cum.)   1.651.300 

Funded  debt    1.600.000 

BMorltjr — A  direct  ob  Heat  Ion  of  the  com- 
pany but  not  secured  by  a  raortcaae.  Under 
the  provisions  of  the  trust  acreeraent  the 
company  covenants  as  follows: 

l^iat  so  IDIW  as  any  of  these  notes  are  out- 
■tapdlnr,  the  company  will  not  mortaase  or 
encumber  any  of  Its  property  now  owned  or 
hereafter  acquired  without  simultaneously 
provlAns  for  the  retirement  of  these  notes. 

liiat  the  company  will  not  sell  any  of  Its 
Ifated  assets  en  bloc  without  applying  tbe  pur- 
abase  prise  to  the  retirement  of  these  notes. 


That  the  ennpanr  wtU  maintain  at  all 
times  quick  assets  equal  to  one  and  one-half 
timea  Its  current  liabilities,  Inoludlnv  tl)e«e 
notea. 

That  the  oompany  will  not  consolidate  with 
any  other  company  without  the  oonaoat  oC 
TS%  of  the  notes  outstanding 

Orlsiaal  Haikst— ll,60».O00  offered  Jann- 
ary,  19S0,  by  the  First  Trust  ft  Savinss  Bank 
and  F.  B.  Hitchcock  ft  Co.,  Chlcaso,  at  priess 
ransinc  from  99,76  to  97.3S,  and  Interest  ao- 
cordlns'  to  maturity. 

Maricet 

Chlcaso— F.  B.  Hitchcock  ft  Co.,  First 
Trust  ft  SavlngH  Bank. 


BOX  (CHARIJ;S  B.)   1%  Coll.  Tr.  Kotcs. 
Due  $M,000  each  Oct.  S  and  Apr.  Z  frova 

Oct,  i,  vni,  to  Oct.  i,  ma,  tnci. 

Dated   April    2,    1921.     Interest  payable 
April  2  and  Oct.  2.  at  Continental  ft  Com- 
mercial Trust  ft  Savinss  Bank.  Chicago. 
Tax  Htatus — Inforniatlon  not  available. 

Authorised   1300. 000 

Outstandlns:    300,000 

DenomlnatiMi — Coupon,  31,000;  register- 
able  as  to  principal. 

Tmstee — Continental  ft  Commercial  Trust 
ft  Snvtnga  Bank,  ChlcBgo. 

Redeemable  on  any  interest  date  on  39 
days'  notice  at  lOl  and  interest. 

Hecnred  by  pleilge  of  1603.678  vendor  lien 
notes  of  an  outstundlng  Issue  of  1764.632  of 
the  Great  Wesicm  Land  Company.  The 
collateral  Issueil  leprosenlH  the  unpaid  bal- 
ance of  a  total  purchase  price  of  11,005,963. 

The  venilor  lien  not<,'S  are  eecuretl  by  a 
closed  purchase  money  mortgage  on  ap- 
proximately 16.546  acres  of  timber  lands  In 
at.  Landry  Pnrlsli,  l,a. 

These  lands  are  estimated  to  contain  over 
100,000,000  feet  of  living  merchantable  tim- 
ber of  the  fallowing  varieties:  Red  gam 
37«,  oak  2fi«.  cypresa  18%,  ash  I0«.  olm, 
pecan,  etc.,  10%. 

The  entire  capital  stock  Of  the  Great 
Western  Land  Co.  is  owned  by  the  Breoklm 
Cooperage  Co.  a  subsidiary  of  the  Amaricaa 
Suxar  Keflnlng  Co. 

Original  Market— S300.000.  offered  April. 
1921.  by  Baker.  Fentress  ft  Co..  Chicago,  at 
prices  to  yield  from  8%  to  '!%%  according 
to  maturity. 

BOYER  TACXET  RAILWAT  CO.  lat 
Due  Dee.  1,  t»X3. 

Dated  Dec.  1.  1S9S.  Interest  payable  June 
and  Dec.  1.  at  Chicago  ft  Northwestern  Ry. 
Co.'s  ofQce,  111  Broadway.  New  York. 

Tax  Status — Payment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Authorised  and  Ontslaodlng  11.440,009 

Denomination — Coupon,  fl.OOO.  Fully  r«C- 
iclerable.  Registered,  11,000,  $6,900  and  310.- 
000. 

Tmstee-— Farmers'  Loan  ft  Trust  Co.,  Kew 
lork. 

Assnmcd  by  the  Chicago  ft  Norihweatsm 

Rr.  Co. 

Control — Absorbed  by  the  Chicago  ft  Nortta- 
wcstern  Ry.  Co.  In  1900  by  oonsolidatlon. 

Secured  by  a  Drat  mortgage  upon  86.10 
miles  of  road  in  Iowa,  from  Boyer  to  Hooda- 
mln,  and  Danlson  to  Wall  Lske. 

Vnderileft — Chicago  A  N.  W,  Ry.  Co.  Oen. 
Mlge.  under  which  bonds  are  reserved  to  re- 
tire this  Issue. 

Legal  for  Savings  Banks  tn  Cal.,  Conn.. 
Ue.,  Uass.,  Mich.,  Minn.,  Ho.,  N,  H.,  N. 
J.,  N.  T..  R.  I.  and  Wis. 

Orlgbial  Market — 1300,000  offered  in  1990 
by  N.  W,  Harris  ft  Co.,  New  Tork,  Chicago 
and  Boston,  at  \0»%  and  Interest. 

~  Harlwt. 

New  Torii— E.  D.  Levlnson  ft  Co..  Chaa. 
W.  Place.  R.  W.  Pressprlcb  ft  Co.,  Vllaa  * 
^^Hickey.  Plnla^.if,^r^«^(5g|pt  A  Co. 


PrlM  Rans«. 
Ha.  1.  W.  to  Jui.  1,  'XI  II>» 

Bid.         Aak.  Bid.  Ash. 

HifhSTX-ie  BBW18  90m«B,y  08^4  Apr. 
Low.  85     '08    01     '18     SOU  U&y    11  May 


MTKBTOWN  «  POTT8TOWM  RY.  M-Ymt 
IM  Sa.   Dm  Ads.  1,  UM. 

Auk.  1.  llOf.    Interwt  panbltt  Feb. 

utd  Auk.  1  mt  Tnutee'a  ofllce. 
Tu  Statu — 1%  F«detml  Incom«  Tu  Bald 

to  cMBpur  without  deduction. 

AHheriWd   1300.000 

IMMMidliw   (SS0.000    owned  by 

tbe  United  Traction  Co.)   300,000 

PiMluaUea — Couprai.    lEOO    and  Sl.OOO. 

KfclMentble  m  to  priadpal. 
TnMco— ColonlKl  Trust  Co.,  Rendlns, 
SHnalMd  prlndpo)  uid  Interest  by  ttae 

inatei  Traett<Hi  Co.  by  endoraement.  wtaleb 

warn  aaaumed  by  the  R«adli«  Tranalt  ft  Llcbt 

Co. 

OicaalaatlMi  mni  C«Dtnil — Inoorx>orated  Id- 
Pnnaylraala  In  1901.    In  1808  absorbed  the 
Fottatowa  ft  Northern  Street  Ry.    In  lOlT  It 
WM  nwrt««l  Into  tha  (new)  Beadliuc  Transit  ft 
Llcht  Co. 

Scored  by  a  llrst  mortvace  on  IS  miles  of 
dectrie  railway  tn  and  between  Boyertown 
■nd  Potutown.  Pa.  FranolitBeB  art*  unlimited 
u  te  time. 

Vaderllea— Readlnc  Tranalt  ft  LiCbt  Co. 
Ota.  ft  Ref.  Sa  of  IS  47,  whiob  provide  for 
tke  retiremmt  of  this  tseue. 

Kantian — See  RpadtnK  Tranelt  ft  Light  Co. 

Price  Ranee. 
Jan.  1,  >17.  to  Jan.  1,  '81  IWO 

Bid.         Aak.  Bid.  Ask. 

Htch     80-17      SSM7     Not  avalUble 
Low.     go  '17       87  *18 


BIAOEN  COPPER  HINBS  CO.  I5-Tear  CoU. 
Tr.  8.  P.  9m.  Due  Feb.  1,  19S1. 
Dated  Feb.  1.  19U,   Intereat  payable  Auc. 
1  end  Feb.  1,   at  Bankera  Tmat  Co.,  New 
York. 

Tax  Statas — Payment    of   Federal  Income 
Tu  not  assumed  by  company. 
OntelancBng  (Feb.  2E,  '31)....  11.102.000 

RcArcd  by  S,  F.   5.T88.000 

IcHrcd  by  8.  F   «.349,U00 

DeaeaUnatlan — Coupon,    tl.OOO.  Iteslbter- 
tU«  aa  to  principal. 
Tmtec — Bankera  Trust  Co.,  New  York, 
bdermable  as  a  whole  only  on  any  Inter- 
wt date  at  105  and  Interest  on  three  weeks' 
not  ICS. 

SUdn*  Fond — Semi-annually  3  1-3%  each 
Feb.  1  and  Aus.  1,  from  1917  of  total  amount 
>(  iMmda  Issued.  If  In  any  calendar  year  thf 
toUl  amount  of  ore  extracted  from  the  mines 
of  tbe  Bradra  Copper  Co.  shall  exceed  3,6fi0,> 
H(  Ions  tons,  then  the  amount  of  cash  to  be 
»M  to  the  Trustee  shall  be  Increased  In  the 
tUM  proportion  that  such  ezceaa  toniuufe  of 
on  ntracted  shall  bear  to  3.650,000  Ions 
>auk  This  fund  la  for  the  purchase  or  rs- 
fcnpllon  of  bonds  at  not  exceeding  105  and 
iBtarcit.    Bonds  so  acaulred  to  be  cancelled. 

9mnlsatloo — Incorporattd  In  Delaware  In 
1M>  as  a  boldlnz  company,  and  owns  the 
•ntlN  capital  stock  and  first  mortgase  bonds 
vf  tlw  Brsden  Copper  Co..  a  Maine  corpora* 
t'on  orKanized  In  1S14,  and  Is  resietpred  in 
Ctule  and  owns  in  fee  at  Sewcll,  Chile,  174 
cUimt  «]uaI  to  3,383  acr^s  and  at  Raneasua 
nllrotd  terminals  oontalnlns  about  16  acres. 

ot  Feb..  1916,  owned  a  concentrator  with 
ejSicitr  of  4,400  tons  of  ore  per  day;  com- 
tmt  melt  Ins  plant,  hydro-electric  power 
Pitat  and  an  entire  village  tor  houslns  Its 
^lw«es.  "Hie  entire  property  Is  located  In 
tM  Piwtnee  of  CHtmna,  Chile,    The  tei^ 


mloa]  of  the  Mines  railway  at  Rancayua  Is 
about  48  miles  southeast  of  Sanflaso  and  oon- 
rects  with  the  govt  m  m  ent-own  ed  railway 
which  runs  to  Valparaiso  on  the  aeacoaat. 

Capitalization,  Outatandln*. 

Ccmmon   1 13.953, &30 

Funded  debt    16,477,000 

Control— Feb.  1,  1921,  113,834,810  of  th« 
313,963.630  capital  stock  outstanding  (par  36) 
of  this  company  waa  owned  by  the  KennecotC 
Copper  Corporation. 

Secured  by  deposit  all  the  securities  of  the 
Bradan  Copper  Co.  now  owned  or  hereafter 
created,  and  comprislnc  34,000,000  first  mort- 
case  bonds,  due  May  IT,  1919,  and  333,303 
shares  of  stock  (par  SIO)  both  entire  author- 
ised Issues:  also  18,800,003  notes  of  the  latter 
company  and  the  operatlm;  egrcemAnt  between 
ttae  Braden  Copper  Mines  Co.  and  the  Braden 
Ccpper  Co.,  dated  Feb,  1,  1916,  The  property 
covered  by  the  lien  of  this  mortsage  com- 
prises the  property  mentioned  under  "Organi- 
sation," It  Is  estimated  to  contain  ore  ra. 
sorv>.«  of  113.000,000  tons — 2.6%  copper — 38 
pounds  per  ton;  life  of  mine,  73  years.  From 
the  proceeds  of  tbeae  bonds  It  Is  proposed  to 
Increase  the  present  milling  capacity  trOBi 
4,400  to  10,000  tons  per  day. 

Tears  caAed  Dee.  SI  (oonsoUdated). 

Cross.  Nat.       Int.  ft  Tax. 

1919   31,240,648       8719,736  tl,S01,B» 

1918   10,188,494      6,244,028  1,647,141 

191T   13,041,926      3.973,860  1,110.746 

»16   13.648,111      4.819,861  1,029,786 

1916   6,612.246      2,476,394  628,618 

JJsted  on  the  New  Tork  Stock  Exchange. 

Original  Market— ortered  Feb.,  1916.  by 
Klssell,  Kinnioutt  &  Co.,  New  Tork,  Chicago, 
aL  99  and  interest. 

Market. 

New  York — Dunliam  ft  Co.,  Samuf'l  Oold- 
sehmldt,  Vilas  ft  Hlekey,  McKlnley  ft  Morris. 
Phlladclpliin — Samuel  McCreery  ft  Co. 

Price  Range— N.  Y.  8.  E. 

Jan,  1.  'IS.  to  Jan.  I,  'SI  IKW 

High    90U:Tuly  6, 'IB  93  Mar.  4 

Law.    84     Hay  28.  '80  84  May  28 
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BRADFORD   (FA.)  nUKTBMC  COMPANT 
lat  ft  Coll.  Tr.  Scries  "A"  6s.    Dae  Jan. 

1,  less. 

Dated  Jan.  1,  1019.  Interest  payable  Jan, 
1  and  July  1  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction- 
Authorised   ....16,000,000 

Ontstandtng  (Jan.  1,  '21)......  1,226,600 

Reaerved  for  lExt.  etc   3.774,600 

Issuance  RealricUotis —  Additional  bonds 
may  be  issued  only  for  80%  of  the  cost  of 
additional  property,  Imnrovamenta  or  better- 
ments, and  of  the  entire  plants,  propertiM 
and  franchises  of  other  electric  companies, 
and  also  for  80%  of  the  cost  of  stock  or 
Indebtedness  of  other  electric  conipanles, 
provided  there  Is  pledged  with  the  'Trustee 
of  this  Issue  90%  of  the  entire  outstanding, 
secured  and  unsecured.  Indebtedness  (not  In- 
cluding current  Indebtedness),  and  90%  of 
the  entire  outstanding  Preferred  and  Com- 
mon stocks  of  such  corporatlona  No  addi- 
tional bonds  may  be  so  lasued,  however,  un- 
less net  earnings  for  twelve  consecutive 
months  during  the  preceding  14  calendar 
months  shall  have  been  at  least  twice  the 
Interest  charges  on  alt  bonds  outstanding 
and  to  be  issued.  Bonds  may  also  be  Is- 
sued to  rstlro  or  refund  any  maturing  ssrtaa 
other  than  bonds  retired  by  the  sinking  fund 
or  with  the  prorpods  of  property  released 
or  insurance  rweived. 

UcnominntlonM — Coupon,    3100,    |600  and 
61,000;  registerable  as  to  princli 
Tmatee— -Quaranty  Trust  Co,,  j 
Digitized  by 


>o.    IBOO  and 


Redeemable  at  any  time  on  tO  day^  no- 
tice at  105  and  Interest. 

Sinklnr  Fund— Annually,  berlnnlng  April 
IS.  1921,  a  sum  equal  to  1%  of  outstanding 
bonds  on  Dec.  31  of  the  preceding  year,  to 
be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  Interest. 

Improved  Fund — Annually  beglnnlnK  1910 
tbe  company  shall  expend  for  extensions 
and  Improvementa  or  additions,  an  amount 
equal  to  l%  ot  the  bonds  outstaBdlns  on 
Dec.  SI  of  the  respective  calendar  yeara. 

Organization — Inrorporated  In  Pennsyl- 
vania in  IBIS,  and  acquired  tbe  property  of 
the  Bradford  Electric  Light  &  Power  Co. 
Owns  subalantlally  all  of  the  stock  and 
bonds  of  the  Olean  Electric  Light  and 
Power  Co.  Controlled  by  Interests  Identified 
with  the  Brie  Ughtlng  Co.. 

Oapltaliiatlon  Outstanding 

Oemmon    |S1X,I0« 

Preferred    S44.IOO 

Funded  debt    1,»B.600 

Manngement — Day  *  Zimmerman,  Inc., 
Philadelphia. 

Beenred  by  a  direct  first  lien  on  all  the 
property  owned  by  the  company.  Including 
power  plant  at  Bradford,  supplying  elec- 
tric light  and  power  to  Bradford.  East 
Bradford,  South  Bradford.  Derrick  City, 
Gilmore.  Red  Rock  and  communities  In 
Poster  Brook  Valley,  ell  In  HcKean  Coun- 
ty, Pa.,  with  a  population  of  over  20.000, 
of  whom  over  IS, 000  reside  In  Bradford. 
Franchise  runs  until  1933. 

Additionally  secured  through  pledge  of 
substantially  all  of  the  capital  stock  and 
outstanding  bonds  of  the  Olean  Electric 
Light  and  Power  Co.  by  a  collateral  Uen  on 
the  property  ot  that  company.  The  col- 
lateral company  supplies  electric  tight  and 
power  In  Olean.  N.  Y.,  and  vicinity. 
Year  ended  Dec,  31  (consolidated); 

Qrosa  Net. 
1020    fG7S.032  |179,7S7 

Original  Market— tl.SSS, BOO;  offered  Feb. 
1919.  by  Montgomery  *  Co..  Philadelphia, 
at  97  U  and  Interest. 

Market 

Chicago— Bartlett,  Knight  A  Co. 

New  York — P.  W.  Brooke  ft  Co.,  Carruth- 
ers.  Pell  A  Co.,  Fitzgerald  ft  Uarte,  Jo- 
seph D.  McGeorge. 

Fhllndelphla — McCown  *  Co.,  Montgomery 
ft  Co.,  Isaac  Starr  Jr.  ft  Co. 

ntoe  Bange  IMO— High  >0)fc  Nov,  Low  IB 
Dec. 


BMNDKAH-mnfDBBSON,  I.TD..  let  fls. 
Due  Oct.  1,  t93«. 

Dated  Oct.  l.  IBOS.  Interest  parable  April 
and  Oct.  1.  at  the  Royal  Bank  of  Canada, 
Kmtreal  or  Halifax. 

Tax  StatdS:— Payment  of  Federal  Income 
Tax  not  asauined  by  company. 

Aathorlzed   1600,000 

Outstanding  (Jan.  I,  'SI)   672.000 

Ontetanding  (Jan.  1.  *21). ......  S2B,700 

Held  In  8.  F   167,300 

Bxehenged  and  Cancelled   17,000 

DenomlnstleB — SlOO  and  tl.OOI. 
Tmetre — Baetem  Trust  Co.,  Halifax. 
KcdeenaUe  at  110  uid  Interest. 
BInltbw  Fnnd — 1%  of  outstanding  bonds  per 
annum  to  be  applied  to  redemption  of  bonds. 
Bonds  so  aoqulrcd  to  be  kept  ahvu  and  Inter- 
eat  thereon  added  to  the  sinking  fund. 
Organisation — See  Cona.  S.  F.  5b. 
Oecurrd  by  a  Drat  mortKoge  on  real  estate, 
butldmitB  and  plants  of  the  company,  consist- 
Ins   of   Biveral    plants  manufacturing  white 
lead,  paints,  etc. 

Vnderiice  Cona.  8.  F.  Ss,  due  Uar..  1039. 


Tears  enied  Dee.  81. 

Net.  Dep'n.  Int.  A  B.r. 

1920   |120,SIS  17.500  l&0,«3f 

191S   399,736  30,000  6S,7«0 

*191ll    338.133  17.G00  41.TSI 

tl917   321.4:9         17,600  SS.ltt 

11910   313,676  7.600  S9.Mf 

*1S  months  ended  Dec.  81. 
tTears  ended  Nov.  30. 

Original  Market — First    offered    by  J.  C. 
Uacklntosb  *  Co.  and  F.  B.  HeCurdy  ft  Co., 
of    Halifax,    and   Royal    SecnrtUea   Co.,  of 
UcBtreal,  at  par  with  50%  stoek  bomw. 
Market. 

Tef«at»— Manning    Broa    ft   Co.,  Oxford 
Securities  Corp. 
BnUfax— H.  M.  Bradford. 
Montreal — Balfour,    White    A    Co..  Nat'l 
Bond  Co.,  Inc.,  H.  B.  Robinson  ft  Co.,  Hew 
R.  Wood  Co.,  NeablU,  Thomson  ft  Co.,  Ltd. 

Price  Range. 
Jan.  1,  'IS,  to  Jan.  1,  '21  19M 
_  Bid.       Ask.  Bid.  Ask. 

-Rlgb    94  *18    100  '19  9fi  Har.    90  Hnr. 

Low.    SX  'It     94  'SO  96  Mar.    94  July 

BKAND1UH.HBNDKB80N,  I/TD.,  Com.  S. 
F.  es.  Dae  March  IB,  1»S9. 
Dated  March  16,  1919.  Interest  payMtle 
March  aiiS  Sept.  16  at  Royal  Bank  of  Can- 
ada. Montreal,  Toronto,  Halifax  and  New 
York. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlscd   Sl.Zeo.OOO 

In  Treaeary    SBO.OOO 

Ootetandbur  (Jan.  1.  'SD   B73.000 

Reserved  fir  Prter  Uen   SSI.OOd 

Beeerved  for  Bxt.   S64.0D0 

Pupese  of  Issue  To  pay  bank  loans  and 
provide  additional  working  capital. 

DensmlMlton— Coupon,  ISOO  and  Bl.OOI. 
Registerable  as  to  principal. 

RcdeeKable  on  any  Interest  date,  begin- 
ning Hardi  IB.  1994,  at  lOi  and  Interest. 

Truslcc  Montreal  Trust  Company.  Honk- 
real. 

Sinking  FBni— Beginning  March  IB.  1»4. 
t%  annually  on  all  bonde  outstandliw  and 
llterest  on  all  bonde  redeemed.  Bonds  to  be 
purchased  In  tbe  market  or  drawn  at  lOB  and 
Irterest. 

OrganlsaUen — Incorporated  1106  In  Canada 
and  acquired  Canadian  business  of  Brandram 
Biothers  ft  Company  Of  London,  England, 
manufacturers  of  white  lead.  Company  msi^ 
ufaetures  paints,  colors,  oils,  varnishes,  etn.. 
and  has  plants  at  Halifax,  Montreal,  Toronto 
end  Medicine  Hat  with  warehouses  and  dt>> 
trlbuting  branches  at  other  points. 
Capitalisation.  Outstanding. 

Common    |9TS.*0f 

Preferred    BOO.AD" 

Funded  debt    997,700 

Secnrcd  hy  a  direct  mortgage  on  ail  the 
property  of  the  company  now  owned  or  here- 
after acquired,  and  by  riedga  of  entire  cap- 
ital stock  of  the  Alberta  Ltoiaeed  Oil  Com- 
pany. Ltd..  except  directors'  qualifying 
sharrs- 

Prior  lien — |3:e,700  First  Mortgage  bonda 
Earnings — See  1st  6s. 

Ortglnsl  Market— Offered  In  March,  1919,  by 
Nesbitt,  Thomson  A  Co.,  Ltd..  Montreal,  and 
J.  C.  Mackintosh  A  Co..  at  94  K  and  Interest. 
Market. 

Monlreal— Balfour.  White  A  Co.,  H.  B. 
Robinson  ft  Co..  Hew  R.  Wood  Co. 

Temnto — A.  J.  Patttson.  Jr.,  ft  Co.,  Ox- 
ford Securities  Corp.,  Bryant  Isard  ft  Co. 

I*rlre  Itangc 
Jan.  I,  '19.  to  Jan.  1,  '21  1»M 

Bid.  Afik.  Bid.  Ask. 

High  93  '19  96H  *10  78  Nov.  9CH  Dee. 
Low.    87  'SO     94  It  '80  Nov.  I U  H  Aug. 

Wi  Digitized  by  (^OOgle 


BUZIUAN  TRACTION,  UOHT  «  POW>B 
CO.  S-yru-  9%  Secnrcd  Gold  NatM.  Due 

N«T.  1.  i»n. 

Haiti  Not.  1.  1»I9.  Principal  and  Intorut 
<HAy  1  and  Nov.  1)  payable  In  gold  Agmcy 
Canadian  Bank  of  Commerce  In  New  Tork; 
alM  tn  Toronto. 

Tax  Statu — S%  Federal  Income  Tax  paid 
tj  company  without  deduction. 

Aatbertaed   110.000.000 

(Jan.  1,  'tl)   T.SOO.OOe 

for  Corponte  Pnr- 
  LMftOOfl 

•f  I— e  Tlie  reserved  notea  are 
asalDSt  pledn  of  ISS  1-3%  of  the  par  value 
of  additional  Rio  d«  Janeiro  ft  Sao  Paulo 
Takplione  Company  bonda,  which  are  luu^blo 
oaty  acalnst  actoal  expenditures  for  new  con- 
st nietloD  made  after  November  1,  1919. 

m»m  *t  iMoe — The  proceeda  of  thia  la- 
ne (IT.MO.OOO)  will  be  uaed  to  retire  a  like 
anooat  of  C%  sotea.  maturlnc  Nov.  1,  1919. 
Be— MlMHoa — Coupon.  11,000. 
TiMlui    Cantral    UdIob    Trust  Company. 
New  Tork. 

IsiimaMe  on  30  days*  notice  at  103  and 
IMarest  durinc  the  llrat  year  after  taauei  at 
101  and  Interest  darlns  the  aeoond  year  and 
a*  100>4  and  interest  durinc  the  third  year. 

Ortanisailon — Incorporated  in  Canada  in 
I)lt,  and  owns  over  09%  of  the  capital  stock 
Of  both  the  Rio  de  Janeiro  Tramway,  lAgbt 
A  Power  Co.  and  the  8ao  Paulo  Tramway, 
Urht  4  Power  Co.  and  throucta  the  flrst- 
named  compacy  controls  the  entire  capital 
Meek  of  the  Rio  de  Janeiro  *  8ao  Paulo  Tel- 
•ptooo  Co.  Throuah  tbese  controlled  oper- 
atlnc  companies  It  doea  the  atreet  railway, 
•Irctrte  llBht  and  power,  sas  and  telephone 
boalnesa  In  the  ciUes  of  Rio  de  Janeiro  and 
Bao  Paolo.  Braall,  and  adjacent  territory, 
wninc  a  popuiatlota  estimated  at  1.0*0,000. 

Capitalisation.  Outatandlnc. 

Common   |106.S66.)D0 

Pieferred  (6%  cum.)    10.000.000 

PuBded  debt    l.fiOO.OOO 

iiwiii  by  pMKa  of  Um  foUowinc  aeeurl- 
tlw: 

II.  U9.0D0  »io  da  Janeiro  *  Sao  Paulo  Tel»- 

phoiM  Company  First  Hortcan 
Collateral  Trust  t%  Bonda  dna 
1949,  of  an  authorised  lasua  of 
111,600.000. 
(.••t.9«T  (il,OI9.0««)  Rio  de  Janoiro  Tram- 
way. Ucbt  A  Power  Company  Gen- 
eral Uortcace  t%  Bonda  dua  19SS. 
of  an  authorised  Isana  of  XS.0OO.- 
000. 

).iei,4M  (£tl<,000)    Sao    Paulo  Tramway. 

IiUrtat  *  Power  Coropacr  General 
Horttace  ■%  Bcmda  duo  1919,  of 
an  autnorlsed  Issue  of  11.000.000, 

III,  004.490 

Taw  aded  Dee.  Si  (after  subaldlariea) : 
„  Nat.       Exp.  A  Int. 

1*19   «8,S77,005  11.003.038 

1911   8,263.413  1,083,791 

1117   <.90S,0«8  2,381,318 

Note — The  above  statement  la  In  Cana- 
dian purrent^-. 

Orittaal  Hariwt. — 87,600,000   offtred  Octo- 
kw.  1919.  by  WllUam  A.  Read  ft  Co.,  New 
TnX  etc.  at  87H  and  Interest, 
Market. 

New  Tork — Bahcock.  Ruahton  ft  Co.,  E. 
A.  Baker  A  Son,  Samuel  Ooldschmldt, 
RaoBcher  ft  Hackay,  Dillon,  Read  ft:  Co., 
Horton  Lackenbuech  ft  Co.,  Merrill,  I^ynch 
k  Co..  Lynch  A  HcDermott. 

mtadelphU— HcCown  A  Co. 

rfchags    Tliniiii  *  Ttlden. 


Price  Banrti  im 

Bid.  Ask. 

Hlgk    93  June  9?MI^b- 

Low.    85  May  88  May 

BKEWiai^TITCHBNKB    COBP.    T%  Metoe, 
Due  •UO.OM  eMh  Aprfl  1.  UU  ani  UM 

aad  noo.o«^  ISU. 

Dated  Apr.  l,  1030,  Interest  paTable  Apr. 
1  and  Oct.  1,.  at  Flnt  Tnut  ft  Dapoett 
Company,  Syraouae. 

Tax  SlatBs — »%  FMtoral  Inoome  Tax  paid  by 
the  company  wltkoat  dedoeUoa. 

Antherlsed   lEOO.OOO 

OMstandtaic   ,.,  900,000 

Purpose  of  Iseve— TTo  provide  tor  extension 
of  three  plants,  and  the  aaaulrlns  of  addi- 
tional equlpmeot. 
DeaomlntloM— Ceupon    $100   and  81,000; 


Syra- 


reclaterabla  as  to  principal. 

Tmatee — ^Flnt  Trust  ft  Deposit  Co., 
ouse,  N.  T. 

BcdeemabU  on  any  Interest  date  upon  30 
daya'  notice  at  a  premium  of  )t%  irf  1ft 
tor  each  year  or  portion  of  year  the  notes 
to  be  redeemed  shall  have  to  run. 

OrcanlsatlsB — ^Incorporated  in  X91T  In  New 
York  aa  a  oonoolldatlon  of  the  Cortland  Car- 
riage Oooda  Co..  Cortland  Fonlnr  Co.  aad 
Craadal  Stone  ft  Co.  The  aompany  Is  a  large 
ma&utaetnrer  of  bow  socketa  for  automoWlee 
and  earrlaces.  Aiao  manufactures  htgb  krade 
foTVlnss,  stanplncB,  and  other  autocnoblle 
hardware.  Plants  are  loeated  at  Cortland  and 
BInsbamton,  N.  T. 

Capltallsathm.  Outstandlns. 

Common   $036,487 

Punded  debt    600.000 

Security- — A  direct  obligation  of  the  oom- 
pany  but  not  secured  by  a  mortnce. 

While  these  notes  are  outstandlns;  the  Coss- 
pany  oovenaats  as  follows: 

ntat  It  will  not  mortcase  or  pledce  any 
of  Its  property  now  owned  or  hereafter  ac- 
quired. (Tills  covenant  shall  not  prevent  the 
aoqulsitton  of  property  subject  to  purchase 
money  mortcases  or  other  liens  not  exaeedlnar 
76%  ol  the  fair  value  thereot  nor  the  pSedss 
of  United  States  Government  abllntkw. 

Tbo  oompany  and  Its  subsidiaries  will  at  all 
times  maintain  net  quick  assets  as  defined 
In  the  tnut  Indsntore  eaaal  to  at  least  on* 
and  three-quarters  (1K>  times  this  note  Is- 
sue. 

OrlslBal  Harint— $600,000  offered  May. 
1990.  hy  First  Tnut  ft  Deposit  Co..  Hudson 
ft  Eddj-  W.  A.  Vynkoop,  B.  O.  Chltds  ft  Co,, 
Sno.,  W.  W.  Seymour  ft  Co.,  Syracuse.  N.  T.. 
and  Cayuca  County  National  Bank,  Auburn 
^ust  Co.,  Auburn.  N.  T..  Homer  National 
Bank.  Homer.  N.  T.,  National  Bank  of  Cort- 
land, Second  National  Bank,  Cortland,  and 
Chittenden,  Phelps  ft  Co.,  Blnsbamton.  N,  T.. 
to  yield  from  7H%  to  7H%  for  various 
maturities. 

Market. 

New  Vorii — Empet  Smith  &  Co. 
Syraense— First  Truat  ft  DepoMt  Co. 


BBIDGBPORT  (Ooim.)  GAB  UGBT  CO.  B- 
Vear  8%  Netcs.  Swiss  "D."  Dse  Am 
1,  l»8fi. 

Dated  June  1.  1920.    Interest  payable  June 
1  and  Dec.  1.  at  Truatee'a  office. 

Tax  StatuH — Payment  of  Federal  Introme 
Tav  not  ansuined  by  Company. 

Anthorixed   tG00,000 

Outstandlns    500.000 

Purpose  of  laane — The  proceeds  will  be  uaed 
to  retire  tSfiO.OOO  notes.  Series  "A,"  matur- 
Ins  Auruat  1,  1030,  and  tor  Mctanslons  and 
Improvements. 
IM  Digitized  by ' 
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Itev1M«Tttbte  M  to  both  principal  and 
lourcst. 

TlHw — Coatlaontal-Eanftable  Truat  Co., 
Fklte..  Pa. 

C«mrantM4  aa  to  principal  and  Intereat  by 
"  ABKHcan  Rya.  Co. 

OnauUallon — Incorporated  In  New  JerBey. 
Mar.  11)7.  as  suoceasor  of  the  South  Jersey 
Traction  Co..  sold  In  for«cla«ur«. 

Capltalisatloi).  Outatandlnc. 

Cnnmon   1600,000 

ruiitM  debt    EOO.OOO 

GMatnOai  by  American  Rya.  Co..  of  N.  J. 
throncb  ownerahtp  of  entire  capttai  stock. 

Bwwid  by  a  direct  mortsase  on  all  the 
tavpmy  of  the  company  and  by  deposit  with 
Trustee  of  1.000  shares  of  stock  <entlre  Issue) 
U  the  Bridseton  Rapid  Transit  Co.  {no  bonds 
ootstandlac):  377  shares  of  stock  of  the 
Brldarton  *  Ulllville  Turnpike  Co.  (no  bonds 
ontataitdinR)  and  12(0,000  (entire  Issue)  1st 
trortcace  S%  bonds  of  the  Bridseton  Electric 
Co.  Tbe  B.  A  U.  Traction  Co.  controls  and 
mwrates  40  inUea  of  electric  railway.  Inolodlns 
line  from  Brldaeton  to  Mlllville.  11  mllMi 
Bridceton  to  CedarvlUe.  inileB:  Cadarrilta 
to  Port  NorrlB.  N.  J.,  im  mtlea.  and  BH 
Ktlea  of  street  railway  in  Bridseton:  also  two 
tril  roads  and  electric  light  and  power  plant 
In  Brldraton.  and  supplies  electricity  to 
BrMgeton.  CedarvlUe.  Newport,  Falrton, 
Dividing  Creek  and  oPrt  Norrls,  N.  J.  Pop- 
ulation aarved,  SO.OOO.   Franchises  perpetual. 

Tcan          Dm.  St. 

Bond 

Gross.  Net.  Interest. 

li'll   S4S9.40I  Slt.«29  SIG.OOO 

1>11   1S3.940  1S.G07  S6.000 

IMcd  on  the  Fhlladelpba  Stock  Exchanse. 

Ortdaal  Market— B  lor  en  k  Co.,  of  Phlladel- 
pUa  at  par  and  Intereat,  Ansust,  1900. 
Market. 

New  York — Bordell  A  Co. 

PhihuielphiB — Arthur  J.  Bender,  Samuel 
K.  Pbllllpa  A  Co.,  Barnes  *  LofUnd. 

te.  1,  IS.  to  tmn.  1,  'SI  IBM 
_  Bid.  Ask  Aak. 
HlKh  101  -Ol    104  '08  Not 

Low.    SO '!«  available 


BUDOETON  *  SACO  BITEB  RAIIAOAD  Isl 
Cmo.  «a.    Doe  Jane  1,  IMA. 

Dated  June  1.  180B.  Intereat  payable  June 
tad  Dec.  1.  at  Trustee's  office. 

laj  StalH — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AaAorteed  and  Ootstandlns  tlSE.OOO 

Dtsamlnatlon — Coupon.  SEOO  and  SI. 000. 

Traatee — tJnlon  Safe  Deposit  A  Trust  Co.. 
Purtland,  Me. 

OtnalsatloB  and  Oontrei — Incorporated  la 
Kstne  In  18S1.  Controlled  br  Maine  Central 
K.  R.  throusb  ownerAlp  of  entire  capital 
■teck. 

Capitalisation.  OuUtandlnc. 

Common   I10Z.2EO 

rcrded  debt    13B.0OO 

ficcand  by  a  first  mortsase  on  11  mllea  of 
itad  from  Harrison  to  Bridseton  Jet,  Ue. 

PadwMes   ttt.W  Ind  Cons.  4s. 
TftiB  «M  Dec.  SI. 

Gross.  Net.       Int.,  etc. 

111!   «S8,4S7         113,114  tS.SOO 

III!   72.0S1  1I.1S4  8,800 

»n   66.202  16,445  7,241 

ini   66.082  I«,17S  0,800 

Lcfsl  for  ssrlnn  banks  In  Mass. 
Msrtet. 

Xtw  Tsrfe— Taylor  A  White. 


BRnX  COMPAOTf  (J.  O.L  "BIRNBY 
SAFBTT*  (THK)  Bqoip.  Tr.  to.  Tratat 
No.  4,  Series  "A."  Dae  9Ktjm  ewdi 
Jan.  and  July  1  from  Imn.  1,  IBtS.  to 
June  1. 

Dated  Jan.  1,  1910,  Interest  payable  Jan. 
1  and  July  1  at  Fidelity  Trust  Company,  Phil- 
adelphia. 

Tax  fitatas— Payment  of    Federal  Income 

Tax  not  assumed  by  oompsny. 

Aotbarlaed  S208,000 

Ootstandlns    108.000 

Denomination — Coupon,  11,000;  redsterable 

as  to  principal. 
Trastee — Fidelity  Trust  Company,  Phlladel* 

phla. 

Bcdeemable  at  100  and  intereat  on  any  In- 
tereat date  upon  10  days'  notice  In  the  otder 
of  maturity  of  certincates  then  outstanding. 

OrganUation — Incorporated  in  Pennsylvanta 
In  1S06.  Business  established  In  1S8S.  Owns 
tbe  entire  capital  stocks  of  the  American  Car 
Company,  of  St.  Louis.  G.  C.  Kublman  Car 
Co.,  of  Cleveland.  Ohio,  John  Stephmson  Co., 
of  Elisabeth.  N.  J.,  and  Wason  Hanufaotur* 
Ins  Co.,  SprlnsBeld,  Mass. 

The  company"  B  main  plant  Is  located  In 
Pblladelphla.  This  company  and  subsidiaries 
are  engaged  In  tbe  manufacture  of  electric 
and  steam  railway  care,  tnioka  tor  electrte 
cara  and  kindred  appliances. 

Secured  by  an  equipment  trust  agreement  of 
74  BImey  One-Man  Safety  Cars,  for  which 
pnrohase  money  notes  agsresating  1372.925  ol 
Llndley  M.  Garrison.  Federal  Receiver  of  tbe 
Nassau  Electric  Railroad  Co.,  have  been  do- 
poatted.  These  ears  are  acquired  under  lea#s 
by  the  Receiver,  on  order  of  the  Court,  and 
with  the  approval  of  the  Public  Service  Com- 
mission  of  the  State  of  New  Tork.  This  is- 
sue of  Certiflcates  represents  approximately 
iO%  of  the  selling  prices  of  tbea-^  cars,  the 
balance  having  been  paid  In  cash  (30%)  and 
an  Issue  of  tl29.D0a  series  "B"  Certincates 
maturing  In  monthly  Instalments  from  July  1. 
1020.  to  August  31,  1921.  The  Series  "B" 
Certificates  are  deferred  in  lien  to  the  Series 
"A"  Certificates  In  event  of  any  default  In 
payment  of  the  notes. 

Oristnal  Market— 1203,000  offered  Feb.  1920. 
by  Edward  B.  Smith  A  Co.,  New  Tork  and 
Philadelphia,    at   prices  ranging  from  99.01 
to  98.49  and  Interest  according  to  maturity. 
MmIiH 

Ntnr  York— Brown  Bros.  A  Co. 
Phlladriplifak— Brown  Broa  ft  Co. 
Cleveland— -Schalti  Bros.  A  Co. 
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BKINSON  RAILWAY  CO.  lat  Ss.     Due  May 
1,  193S. 

Dated  May  2,  1S10.  Interest  payable  May 
and  Nov.  1.  at  Farmers'  Loan  A  Trust  Co., 
New  Tork. 

Tax  Status — 2%  FtMleral  Income  Tax  paid 
by  company  without  deduction. 

Aotbcrited  tl.OOO.OOO 

Outstanding    86S.000 

Denomination — Coupon.  tt.DDO.  Regleterable 
as  to  principal. 

Trustee — Farmers'  Loan  A  Trust  Co.,  N.  T. 

Oonlrsl — Absorbed  In  1917  by  th«  Savannah 
A  Atlanta  Railway  Co.,  whirh  latter  com- 
pany Is  now  In  the  hands  of  a  receiver. 

Secured  by  a  first  mortgage  on  100,.S4 
mllea  of  read  from  Savannah  to  St.  Clalr. 
(3a. 

Voderlles— 12,600,000  Savannah  A  AUants 
Ry.  1st  A  Cona.  Os  of  193S. 

Bamings — See  Savannah  A  Atlanta  Ry. 

Original  HsriMt— Offered  Aug,.  1910,  at  90 
and  Interest  by  Imbrie  A  Co.,  New  Tork, 

Market. 

New  Torii— -Frederick  H.  Hateh  ft  Co.. 
Carruthers.  I*ell  A  Co„  ~   '  " 


PriM  Bwwe 
Jaa.  1,  *19,  to  Jan.  1.  'M  IMO 

Bid.  Amu  Bid.     '  Ask. 

Hish  74K -IS  80 -IS  « 6  July  71July 
Low.    60     '19      6S  '30  64  July    68  July 


BRISTOL     A     Pl.AIMVnjLB  TRAUWAT 
(THB>  CO.  iBt  4^    Due  Nor.  1,  1B45. 
D»ted  Nov.  1,  1905.     Interest  payftljle  Hay 
and  Nov.  1,  at  Bristol  National  Bank.  Brlatol, 

Conn. 

Tax  Stattu — Payment    of    r*d«ral  Inoome 

Tax  not  assumed  by  company. 

Antboriwd   (600,000 

OntBtandlDK    G40,000 

VnlMHted   60,000 

DcoomlnatloB— Coupon,  ISOO  and  11,000. 
Tr— tee  'Treaaurgr  of  State  ol  ConneaUoat. 
BedonnaUe  prior  to  Nov,  l,  IBIS,  at  103 

and  Interort.  tfaereafter  at  par  and  Intarett. 
OrraniiattoB — Inoorporatvd  in  Connecticut, 

eept.,  1B03. 

Capitallaatlon.  Outatandlnr, 

Ccmmon  t82B,000 

Funded  debt    G40,D00 

Seoured  by  a  Brat  mortKave  on  13.74  milea 
of  electric  railway  conneotlns  Bristol,  Conn., 
with  Foreatvllte,  Platnvllle  and  branches  to 
Lake  Compounce  and  Terryvllle,  all  In  Con- 
necticut, and  on  ras  plant  aupptytns  Bristol, 
Foreatvllle  and  Plalnvllle.  and  electric  power 
plant  supplylns  Bristol,  Forreatvllle  and  Ter- 
ryvllle.  and  steam  heating  plant  supplylns 
Bristol.  Population  served:  Railway,  SO,- 
000;  ffas,  ZS.OOO,  and  electricity,  16,000. 
Franchises  are  perpetual. 
Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1910   tS4I.G0E      |116,30B  126,500 

1019   776,666  90,466  30,167 

liMtal  for  MYltigB  banks  ia  Conn. 
Harket. 

Neir  Torfi — Berdell  A  Bros 

Hartford— Rlchteu  ft  Co. 

Piioe  Baive 
JTan.  1,        to  Jan.  1,  tl  UM 

Bid.       Ask.  Bid.  Ask. 

HiBh  lOS  '17    106  '17  80  9S 

Low.    80 'SO     94  '18  80 


BBI8T0I.  OAS  *  ELECTRIC  CO.  1st  fo.  Due 
Jolr  1.  1939. 

Dated  July  1,  1909.  Interest  pxyable  Jan. 
and  July  1,  at  Trustees'  office  and  National 
City  Bank.  New  York. 

Tax  Stattu — 2%  Federal  Income  Tax  paid 
by  company  witbout  deduction. 

Aotborlscd   1660,000 

Oa  tat  an  ding   416,000 

la  Tnaaacy   fiCOOO 

Reserved  for  Ibu*   60,000 

Draomiaatloa  —  Coupon,   $100  and  11,000. 

RecMeraUe  as  to  mMaolp^. 

Tnurte* — Munaey  Trust  Co.,  Washington, 

D.  C. 

Boieeinalilc  at  aay  time  at  101  anfi  Inter- 
eat. 

OnanliatloB— -Incorporated  In  Virginia  In 
1696, 

Capitalization.  OatMandtng. 

Common   1300,000 

Funded  d^   4SB.000 

Coatrol'— Ail  the  capital  stoek  la  owned  by 
Cttlea  Service  Co.  and  depoMted  as  part  ■»• 
eurtty  for  the  Conaol.  Cities  lA,,  Pr.  A  Trac 
Co.  fis  of  19«3. 

ManagcaMat— Doherty  Organisation. 

Seeared  by  a  first  mortgage  aa  plant  supply- 
ing gas  and  electrtolty  to  Brlatol.  Tenn.,  and 
Va.,  under  a  traacblsa  unlimited  in  potait  of 
time.   Population  served,  10.186. 


Harket. 

New  York— Frederick  H.  Hatcb  A  Col. 
Lynch  &  HcDermott. 

PhUadelphla— Bauer,    Starr    &    Co..  Me- 

Cown  &  Co.  a 
Prlee  Range. 

Jim.  1,  '16,  to  Jan.  1.  'tl  ISSO 

Bid.       Ask.  Bid.  Aak. 

High    SO  'IT      82  'IT  69  Apr.     7B  Apr. 

Low.    GS  '10      69  'SO  66  Nov.     69  Sapt. 


BRITISH  GOLVHBIA  SULPHITE  FIBKK  C9. 
LTD.,  Ut  Serial  to.  Doe  S<9,00g  annaany 

Nov.  1  from  U17  to  USS,  Inclnsivfl. 
Dated  Nov.  1,   1916.    Interest  May   1  and 
Nov.  1,  at  Peabody,  Houghteling  ft  Co.,  CU- 
caeo. 

Tax  Status— Payment  of  Federal  Inoonw 
Tax  Is  not  assumed  by  company. 

Authorised   Closed  mortgage 

Ontfltanding  (Jan.  1,  '11)  ItBO.OM 

Matured  and  Paid   iOO.OOO 

Denomination — Coupon,  tl.OOt  and  SBM. 
Regiflterabte  as  to  principal. 

Trustee— Augustus  S.  Peabody.  Chicago. 
Redeemable  at  lOlH  and  Interest  In  reverae 
numerical  order  on  any  Interest  date  on  00 
daya'  notice. 

Control — ^Absorbed  In  1917  by  Wbalen  Pnlp 
ft  Paper  Mills,  Ltd.,  together  with  the  Bmplrc 
Pulp  ft  Paper  Mills,  Ltd.,  and  Colonial  Lumlw 
ft  Paper  Mills.  Ltd. 

Seonred  by  a  firat  mortgage  on  a  coiapleta 
sulpblte  Bbre  plant,  located  at  Woodflro  at 
the  head  of  Howe  Sound,  33  miles  from  the 
City  of  Vancouver,  B.  C.  oooslatlng  of  a  infll 
site  of  TS  acres  owned  in  tee  simple,  a  ocan- 
plete  sulphite  mill  with  an  annual  capacity  oC 
over  30.000  tons  of  sulphite  fibre,  a  developed 
water  power  largely  In  excess  of  the  oom- 
pany's  needs,  together  with  docks,  resldenoes 
and  Improvements;  also  on  timbor  limits  la 
British  Columbia,  containing  840.000.000  feat 
of  timber. 

Under  ilea— $3,900,000  Whalen  Pulp  A  Papar 
Hills.  Ltd.,  1st  Ref.  Serial  6s  under  whioh 
bouds  are  reserved  to  retl-e  this  Issue. 

Origlflal  Market — 3060.000  offered  Nov.. 
1810,  by  Peabody,  Houghteling  A  Co.,  Chloago. 
at  100  and  Interest  except  the  first  two  ma- 
turities which  were  offered  on  a  6%  and  E4% 
basis. 

Harket, 

Chleage — Peabody,  Houghteling  L  Co. 


BROAD  RIPPLE  TRACTION  CO.  l«t  Ss.  Dwi 
July  1.  U33. 
Dated  July  1,  1899.    Interest  payable  Jan. 
and  July  1,  at  Trustee's  offlce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aaumed  by  company. 

Authorised  and  OntaUading  8400.000 

Denomination — Coupon,  $1,000. 
Trustee — Guarantee  Trust  A  Safe  DepoaK 
Cc,  Philadelphia,  Pa. 

Guaranteed  as  to  prinelpal  and  Interest  by 
the  Indianapolis  St.  Ry.  Co.  The  Union  Trao- 
tic^  <?o.  of  Indiana  guarantees  principal  and 
Intervst  of  3100,000  of  the  bonds  and  one-half 
of  tne  Interest  of  remaining  $100,000. 

Organlaallon — Incorporated    In    Indiana  In 
1899  as  successor  through  foreclosure  to  the 
Indianapolis  A  Broad  Ripple  Transit  Co. 
Capitalisation.  Outstanding. 

Common   IIOO.OM 

Funded  debt   400,000 

Cootnl— 7B%  of  stook  owned  by  tnaiaaap». 
Us  St.  Ry.  Co.  and  road  operated  iolatly  by 
Uiat  company  and  Union  Traction  Co.  of  In- 
diana, ^  , 


•WcUic  rallwM'  from  Indianapolis  to  Bro&d 
Btppto  Pork.  lad.    FranclilM  emlres  1944. 
lirtai  oa  tb«  Indiui«polls  Stock  Bxehonce. 
Mmrtot. 

rUMdpUa — Artbur  J.  B«ider,  Hanto«) 
*  C«..  HcCawD  A  Co. 

Piiee  Itm(W«. 
fam.  1,  IB,  to  Jan.  1,  '21  1M« 

Bid.  Ask. 
Hlcb    tSH'K      »CH '1<  Not 
Low.   S7    -IS     S»    'Ifi  aTAllabla 


nOADWAT  *  NXWFOBT  BUDOS  OO.  Ut 
Ik    Dm  Jalr  1,  UH. 
IW<«  jDir  1.  1904.     InterMt  iwiTRblo  Jan. 

ud  July  1,  at  Banker^'  Trust  Co. 
Tn  Status— 1%  Federal  bicoiae  Tax  paid 

ir  coiwaay  without  dednctloa. 

AallMria««   S800.000 

OatataadlBC    IIS.OOO 

MaOnd    21.000 

I^— mifi ■  I loa— Coupon  and  rasistered,  SIOO. 

im  and  11.000. 
TnatM — Central  Trust  A  Safo  Deposit  Co., 

Cincinnati.  O. 
UmnsMft  after  July  1,  1914.  at  110  and 

liil«T«at. 

Owaobatian  Incorporated  In  Kentucky  and 
Ofaio  in  1994. 

Capl tall  cation.  OutaUndlnr. 

Omunon   SSSS.OOO 

Preferred  <5%  non-cum.)   400.000 

Ponded  dtbt    77t,000 

Sewmd  by  a  first  moTtgnse  on  real  estate 
In  ClncliuiBtl,  O..  and  Newport,  Ky..  and  on 
bridK*  ballt  m  1890  between  tbeae  two  cltlM. 

Dated  on  Cincinnati  Stock  Bxchanse  and 
Vnllated  Department  of  Cloveland  Stock  Ex- 

Ortcbtal  Haikct — These  bonds  were  ex- 
ehanxed  for  bonds  of  old  company  (wblch 
blled).  1600  bonds,  1100  common  and  1400 
pnferrcd  stock  for  each  11,000  bond  of  old 
canpaay.  July.  1904. 

Uarket. 

ircw  York— A.  Hlcka  lAwrence,  W.  B.  Hut- 
ton  ft  Co. 

OoclniwiH  W.  E.  Hutton  *  Co..  A.  ft  J. 
Prwlc 

Prtca  Baim. 
JsB.  1,  'IS,  to  Jan.  1.  11  1B» 

'  Ask.  -  Ask. 
HlRta  90 'IS  Not 
Low.   80-19  aval  labia 


Control — Leased  durlns  corporate  exlstenoe 
to  the  New  York  Railways  Co.  Rental,  taxes, 
Icterest  on  bonds  and  10%  dividend  on  $2,- 
100.000  capital  stock  of  which  amount  the 
New  Tork  Railways  Co.  owns  11.400.000. 

Secured  by  a  mortKace  on  all  tbe  property 
of  the  Company.  Includtns  7  miles  of  double 
track  road  tram  e9th  St.  via  7th  Ave.  and 
Broadway  to  ISth  St.  anJ  Broadway:  also  on 
teimlnal  station  coverlns  an  entire  block  from 
Gth  to  7th  Ave.  and  from  60th  to  Slst  Streets 
and  etxbt  story  office  buildinc  at  Broadway 
antJ  Houston  Street.  This  mortsace  la  also  a 
lien  on  trackage  rlsbts  on  Broadway  from  IBth 
Street  to  tbe  Battery,  about  3  miles,  subject 
to  11.500,000  Broadway  surfaoe  1st  6s  which 
this  company  assumed. 

Prior  Uens — SI. 600,000  Broadway  ft  Sev- 
enth Ave.  Ist  ea  of  1904  (all  owned  by  the 
Kew  Tork  Railways  Co.). 

Refnndlnc—The  N.  T.  Rys.  1st  ft  Ref.  4s  of 
1942  provide  for  retirement  of  this  Issue. 

Listed  on  the  New  Tork  Stock  Ezcbann. 
Market. 

New  York — Theodore  L.  Bronsoa  A  Co., 
Flnlay  A  Devenport,  Samual  Ooldsphmldt. 
Pouth  A  Co.,  Tobey  A  Kirk,  Vanderhoaf  * 
Robinson,  Wm.  Camesle  Bweu. 

Price  Baan— N.  T.  S.  B. 
An.  1,  '08,  t*  JFu.  1,  *n.  IKN 

Bid.  Att. 
HiKh  118K  Jan.   a,'0«  41  8«pt  40Auff. 

Low.    46H  Dec.  10.  'IS         8S  Dae.     16  Jan. 


nOADWAT  *  SETKNTH  ATE.  RAILROAD 
Co.  1st  Cons.  Ss.     Due  Dec.  1.  IMS. 
Dated  Dec.  28.  1893.    Interest  parable  June 

Doc,  1,  at  Trustee's  office.  New  Tork. 
Parmesit  of  Interest — Dec.  1,  '10,  Interest 
eaa  paid  by  order  of  court. 

Tat  Statos — Payment  of  Federal  Ineome 
Tax  uot  assumed  by  company.  Tax  exempt  In 
Nnr  tork. 

Astkerlsed  112,600,000 

OststaadlBC    8,160,000 

Osteacd    4,8S0.0«0 

DtananatloB — Coupon,  11.000.  Revlster- 
*U>  u  to  principal  or  exehar.seablo  tor 
i«ttM«red  bonds.    RcFlstered,  91,000. 

Trsrtee— Guaranty  Trust  Co.,  New  Tork. 

Usarantred  as  to  Interest  under  lease  by 
lb*  Kew  Tork  Railways  Co. 

Note— This  Issue  was  orldnallir  guaranteed 
Pnodiial  and  interest  by  tbe  Metropolitan 
■twrt  Ry.  Co.  (foreclosed). 

betifsrafalp — See  New  Tork  Ratlwan  Co. 

PNedesnre — Proeeedlnxs  have  been  started 
"Owthe  1st  6s — prior  liens. 

Omslaatton — Incorporated  In  New  Tork  in 

1«f  I, 

Ctpitalisatlon.  Outatandlnc. 

™nMB    91,100,000 

naM  debt    9.6B0.000 

1» 


BkOADWAT  REALTT  CO  (The)  <N.  T,)  lai 

5».    Dne  »wt.  1,  WM. 
Dated  July  8B,  1899.    Interest  payable  liar. 

an^  Sept.  1,  at  U.  S,  Uortsase  and  Trust  Co., 

New  Tork. 

Tax  Status — S%  Federal  Income  Tax  nald 
b>  the  company  without  deduction. 

Anthorlaed  and  Outstandlns.  ..  .91,800,000 

DeDomlnallon — Coupon,  11,000,  Re«lster- 
afak'  Ai  to  principal. 

Trustee — U.  S.  Hortcace  ft  Trust  Co..  New 
Tork, 

OrganlxalloD — ^Incorporated   In  New  Tork, 

July,  1S9G. 

Capitalisation,  OuUtandln«, 

Common    fSlO.OOO 

Preferred  (7%   cum.)   500.000 

Funded  debt   2,550,000 

Seeored  by  a  first  inortsasre  on  the  "Bowline 
Gteen"  Office  Bulldins.  This  Is  a  17-story 
n  cdem  office  bulldlns.  located  at  6-11  Broad- 
way, N.  T.  Assessed  valuation  about  doublo 
the  amount  of  this  Issue. 

Vnderiles  9760,000  Deb.  S.  F.  «s  of  1940. 
Rice,  Jr.,  A  Co..  Taylor  ft  White,  E.  A. 
Baker  A  Son. 

Market. 

New  Twk— P.  H.  Hatch  ft  Co.,  J.  K. 
Rice  Jr.  A  Co..  Taylor  A  White,  B.  A  Baker 
&  Son. 

Price  Kanse. 
Jan.  I,  'IB,  to  Jan.  1,  'XI  ]»• 
Bid.       Ask.  Ask. 
High    80 '19      96 'IS  89  July 

Low.    70  '10     85  '10  SO  July 


BBQAmrAT  StJBFAOE  BAILBOAD  CO.  1st 
SB.    Dm  Jair  1.  I9M. 
Dated  July  1.  1884.    Interest  payUtle  Jan. 
and  July  l,  at  Pacific  Bank,  New  Tork. 

Tax  Statna^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antbortsed  and  Oatstandinc  11.600.000 

Denomination — Coupon.  91,000.  Reclster^ 
able  as  to  principal. 

Trustee — W.  H.  Haya.  New  Tork. 
AsOTBcd  by  the  Broadway  ft  7tlrAT^  RJL 
Cc.    (See  "Control.")    Digitized  byXjOOgTe 


BeeclveraUp— Se«  New  York  Railway*  Co. 

Control — Absorbed  by  the  Metropolitan 
Street  Ry.  Co.,  which  was  auoceeded  through 
reorcaniutlon  by  tb«  New  York  Rya.  Co.  Tbe 
Broadway  A  Seventh  Ave.  R.  B.  operated  the 
track  oriKtnally  under  Its  acreement  to  guar- 
antee the  prlnctpal  and  Interest  of  tbtae  bonds. 
This  operation  wa*  transferred  under  the 
lease  of  tbe  Broadway  ft  Seventh  Ave.  to  the 
Metropolitan  Street  Ry.  Co.  and  now  rests  with 
the  New  Tork  Railways  Co. 

ficenred  by  a  Arat  mortsase  on  S  mllea  of 
double  track  street  railway  from  Bow  I  Ins 
Green  via  Broadway  to  Broadway  and  Fif- 
teenth St. 

DBdcrilM— |1,B00.000  B.  A  8.  A.  Ivt  and 
<I.16S,000  lat  Cons.    Gs.    which  latter  Issue 
proWdes  for  tbe  retirement  of  these  bonda. 
Uarket. 

New  TMic— Theodore  L.  Bronson  A  Co., 
Finlay  A  Davenport,  Lynch  A  McDermott, 
Pouch  A  Co..  Tobey  A  Kirk,  Wni.  CarasKle 

Ewon. 

Frlw  Ranee. 

fan.  1,  '08,  to  Jan.  1,  'XI  1990 

Bid.        Ask.  Bid.  Ask. 

HIrh  103-12    107  '10  31  Dec.     GO  Sept. 

Low.    30-20      3B'20  SO  8«pt.    S»  D«c. 

BEOCKTON  STREET  EAILWAT  1st  5s.  Dm 

Oct.  1,  1«M. 

Dated  Oct.  1.  1S94.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  oOlce. 

BxteDslon — Under  the  plan  of  orcanlsatlon 
of  the  Eastern  Masachusetu  Street  Ry.  Co. 
tbese  bonds  have  the  option  of  extension  lor 
G  years  from  date  of  maturity  vrlth  interest  at 
«%.  If  extended  they  will  be  redeemable  at 
103  and  interest  up  to  Oct.  1.  19ST,  thereafter 
at  101  and  Interest. 

Tax  Statoa — Payment  of  Federal  Inomie 
Tax  not  assumed  by  company. 

Anlfaerlaed   1760,000 

OotstandlnK    089,000 

Denemlnatlon — Coupon,  11,000. 

Trustee — f-'tate  St.  Trust  Co..  Boston.  Hrisa. 

Redeemable  on  any  Inter 'st  date  at  lOG  and 
interest. 

Asanmcd  by  Eastern  Massachusetts  Street 
Rfcllway  Co. 

Central— Merced  with  Bay  State  Street  Ry. 
Co.,  which  was  succeeded  In  March,  1919,  by 
E;astern  Massachusetts  Street  Railway  Co. 

Secnred  by  a  first  mortsace  gn  about  47 
miles  of  street  railway. 

Underiks— Saatem  Mass,  St.  Ry.  IM. 
IStce. 

Haritet. 

New  Yorl£ — Frederick  H.  Hatch  A  Co., 
Sharretts  &  Ford. 

BfMitoD — Wm.  O.  Kimball  A  Co.,  Chas.  A. 
Day  A  Co. 


of 


BRONX  OAS  A  ELECTRIC  CO.  (The)  1st  A 
Ref.  68.    Dne  Jaly  1,  IMO. 
Dated  July  1.  1910.    Interest  parable  Jan. 

and  July  I,  at  Trustee's  offlce. 

Tax  Stattts~2%  Federal  Income  Tax  paid 
b7  company  without  deduction.  Tax  exempt  In 
New  York. 

Anlbortsed   tl.GOft.OOO 

Outstanding  (Jan.  1,  'Zl)   1,103.000 

R«M«rved  for  Ext   2S3,000 

.  Retired  by  8.  F.   IH.OOO 

Denomination — Coupon.  11,000. 

Trustrc — Columbia  Trust  Co..  New  Tork. 

Redeemable  at  lOG  and  Interest  on  any  In- 
ter«^st  date  on  and  after  Jan.  1,  1^20. 

SInklnr  f^nd— Annual  amountn  are  ap< 
piled  to  the  retirement  of  thla  Issue. 

Assumed  by  the  Consolidated  Gas  Co.  of 
New  York. 

OrBaniaatlan  and  fontrol— Incorporated  In 
New  York  In  November,  1893. 


In  19S0  over  75%  of  the  capital  stock 
acquired  by  the  Consolidated  Gas  Co. 

Now  York. 

Capitalisation.  Outatandlns. 

Common    (484, GOO 

Funded  debt    1.103, 00« 

Secnred  by  a  first  mortsace  on  saa  and  elec- 
tric plants  supplylns  a  part  of  the  Borourn  of 
the  Bronx,  New  York  City,  and  aervlntf  a 
population  of  over  30,000.  Replacemant  value. 
1B10,  estimated  at  11,109.901,  exclusive  of  per- 
petual franchise. 
Years  ended  Dee.  31. 

Orotta. 

1920   tA18.S27 

1919   4SS,0S4 


Net. 
tl09.1K6 
9&.439 


Interent. 
177,808 
7S.410 


Original  Slartot— Ottered  In  itlO  by  Cbna. 
D.  Barney  A  Co..  New  Tofk  and  PhUadel^^ 

at  96  and  Interest. 

Market. 

New  York — Finlay  A  Davenport.  Freder- 
ick H.  Hatch  A  Co.,  Lynch  A  McDermott. 
Taylor  A  White. 

Pbiladelplila— Arthur  J.  Bender.  Wh.  W, 
Fogarty,  Huntoon  &  Co.,  Paul  A  Co. 

Priee  BMce 
Jan.  1.  '11,  to  Jan.  1.  *X1  U» 

Bid.       Ask.  Bid.  A«lc 

HiKh    99  '13    102  '16  BO  Dec,     70  Sept. 

Low,    40 'SO     SO 'SO  4SJune    SO  Jon* 


BROOKLYN  «  MONTAVK  RAILROAD  CO. 
tad  (now  Ist)  5s.    Dm  June  X.  USS. 
Dated  June  16,  IMS.    Interest  payable  June 

and  Dec.  1,  at  Treasurer,  Penna.  R.  R.  Co., 
New  York. 

Tax  Statna — Payment  of  Federal  Ineonte 

Tax  not  assumed  by  company. 

Antborlsed  and  Oatstandlns  1600.000 

Denomination — Coupon.    (1,000.  Redater- 

abel  as  to  principal. 

Tmetee— Central  Union  Trust  Co..  Mew 
York. 

Asaomcd  by  the  Long  Island  R.  R.  Co. 

Control — Consolidated  with  tbe  Lons  Island 
R.  R.  Co.,  April,  1889.  The  latter  company 
is  controlled  through  stock  ownership  by  the 
Pennsylvania  R.  R.  Co. 

Seeared  by  a  first  mortgage  «  fS.U  mllca, 
vis.: 

Miles. 

From  a  iwlnt  past  Laurel  Hill  to  East- 
port  Jet.,  L.  1  

Valley  Stream  to  N.  Y.  A  Rockaway 
Beach  Jet.,  L-  I  '  

Busbwlck  Jet.  to  Bushwick,  L.  I  

Lons    Island   City   to   a   point  beyond 

Laurel  Hill,  L.  I  

L'nderlles — Lons  Island  1st  Con.  6s  and  4s 

of  1931,  Unlf.  4s  Of  1949,  Ret.  4s  of  1941. 

which  latter  provide  tor  ibe  retlren>cnt  of  Uils 

Issue,  and  Deb.  Gs  of  1931. 
Legal  for  savings  banks  In  Me. 
Earnings — see  Lons  Island  R.  R.  Co. 

Market. 

New  Yortc — R.  B,  Hutchinson  ft  Co.,  Chaa. 
W.  Place.  Raymond  M.  Smith,  Taylor. 
Smith  &  Hard,  Wni.  Carnegie  Ewen,  Theo. 
L.  Bronson  A  Co. 

Price  Range. 
Jan.  X,  'M.  to  Jan.  1,  '»  19M 
Bt'l.          Ask.  Bid. 
High  lOeu  '16    113H  'IS  S6U  Jan. 

Low.    SO    'SO    100     '19  SO  Aug- 


««.» 


7.13 
I.St 


2.32 


SEND  BAIL- 


ISO 


BROOKLYN,  BATH  «  WBn- 
BOAD  CO.  Oea.  Be.  UB*. 
Dated  Dee.  SB.  188S.  IntereM  payable  April 
and  Oct.  1  at  Central  Union  Trust  Co.,  New 
York. 

Defaalt — Oct.  1,  l»19,^^d  eubMqliMit  In- 

Digitized  by  COOgle 


Tu  8talitt — 2%  Federal  Inemna  Tax  p«U 
by  company  witbout  deduction. 

AtfkCTlMd  sod  Oatatutilnc  $111,900 

Diiimliurtlon — Coupon,  Sl.OOO.  ReslBtW> 
able  u  to  principal. 

Tmtcc — Franklin  Trust  Co.,  Brooklyn. 

Proi««tiTo  Committee  —  Forecloaura  pro- 
ccedtnffa  having  been  atarted  .  under  the 
Najsau  Electric  R.  R.  Cons,  Mtge..  the  (ol- 
io wins  committee  requesta  dcpoaits:  Ed- 
ward C.  Delafteld,  chairman;  William  O. 
Blaavalt,  Harry  M.  Ue  Mott,  with  K.  B. 
Blagden.  aecretary,  44  Wall  St.,  New  York, 
and  Bank  of  America,  New  York,  Depoal- 
tarjr. 

Cantral— Absorbed  by  tbs  KInn  Coiintr 
Shctite  Br.  Co..  which  warn  aubsequentli' 
cremd  Into  the  Naaaau  Klectric  R.  R.  Co. 

8Nwal  by  a  first  mortca«»  on  8%  miles  of 
dccble  track  from  Greenwood  Cemeterr, 
BniaUjn.  to  Coney  Island. 

l's«erlk«— Sll.e08.000  Nassau  Elec.  R.  R. 
IM  Cons.  4a.  lOSl.  which  provide  tor  retire- 
meat  of  thla  laaue. 

Market. 

Hew  York— Theodore  L.  Bronson  &  Co.. 
Wm.  Carnegie  Ewen. 

Price  Ranse. 

Jaa.  1.  'OS,  to  Jan.  1.  -Kl  itga 

Bid.       AHk.  Bid.  Aak. 

High  100 'OS    104  *08  5Ef  60f 

Low.  (or '20    est '20  cor  gk 


MiOOKLXN  BOROUGH  OAS  CO.  Ut  fie.  Dae 
lUnk  S.  U38. 

DsM  March  5.  1B9B.  Interest  payable 
Har.  aoa  Sept.  1.  at  oOce  cf  Trustee. 

Tsx  gtatus— Payment  of  Fvderal  InoMoe 
Tax  not  assumed  by  company. 

Astbeebed  and  OuMandlnc  SBOO.OOO 

Pea— InatloD — Coupon.  11,000. 

TiwtM— Title  Guarantee  *  Trust  Co.,  New 
Twk. 

Omudsatloa— See  Geo.  Is. 

Btcvid  by  a  flrst  mortgax*  on  plant  aup- 
Vlytiw  ras  to  Hat  Ward  of  Brooklyn,  N.  T., 
IMndias  Coney  Island.  Population  served, 
».••«.  Franchise  perpetual.  Sea  Gen.  Is  for 
(sttfa*r  details. 

I'sieriles— 1100.000  General  Is  of  1945. 

■antam — See  Gen.  6s. 

Lhtcd  on  the  Pblladelphla  Stock  Bxobance. 

IMilasl  Market— Stahl  A  Straub,  Phlladel- 
PUa,  at  par  and  interest  In  Jan.,  1800. 
Market 

Sew  York — Theodore  1*.  Bronaon  A  Co., 
"nlay  &  Davenport,  Frederick  H,  Hatch  * 
Co,,  Tobey  &  Kirk.  Berdell  Broa,  Lynch 
*  HcDermott,  Carruthera,  Pell  A  Co. 

PUladelphla — Bauer,  Btarr  A  Co. 
Price  Kanse. 
te.  1,  If,  to  Jan.  1,  'gl  iseo 

Bid.         As.  Bid.  Aak. 

Ulcb  lOOH  '16  102  '16  65  Aug.  70  Sept. 
MW.    49     'JO      70  '20  BO  Sept.     70  Sept. 


■■00U.T1I  BOROLOB  OAS  CO.  Gen.  Sa. 
Die  Jons  1.  1945. 

Dated  June  1.  190S.  Interest  payable  June 
«bd  Dae.  1,  mt  Tnwtas's  offloa. 

Tax  Stains— 3%  Federal  Income  Tax  paid 
br  company  without  deduction. 

 81,000,800 

OtiBtaadlDr    800,000 

Bewrrcd  far  Prior  Liens   S80  000 

Dfaemtnatlon — Coupon,  11,000. 

Trastee — Title  Guarantee  ft  Trust  Co..  New 
York, 

Meenable  at  lOB  and  Intercat  on  any  In- 
t«r<it  date. 

OitaalaatloB— Incorporated  In  New  York  In 
»«  aa  enccsasor  of  the  Coney  IsUnd  Foel, 
Qu  ft  Uaht  Co. 


CaplUIIaatlon.  Outatandlns. 

Common    |7(o  qqo 

Funded  debt    l.OOO.OOO 

Secured  by  a  llrat  mortsace  on  all  property, 
franchlaea,  etc.,  Inoludln*  caa  plant  aupplylng 
raa  to  the  Slat  Ward  In  the  Borouxh  of  Brook- 
lyn, which  Inoludea  Coney  Island,  Searate 
Craveeend  and  9heepahead  Bay.  The  com- 
Irt^ny'a  plant  la  located  at  Coney  Island.  Fran- 
chlaea  are  perpetual.    Population  aerved  30,- 

Prior  lien— IBOO.OOO  1st  6a,   1038,  for  n- 
tlreroent  bonds  of  thla  laaue  reserved. 
Years  ended  Dee.  31. 

ia»  Net.  •Deductions. 

 8927,686         8388.282  8182.904 

"IJ   6*7.416  8  821  175  007 

J"»   618.078  25.386  173  418 

;"7   434.646  68.610  161,861 

1816..  394.072  146.207  1S2  411 

■Includes  taxes,  Interest  and  amortisation. 

Orldnal  Market — Offered  March  191S  at 
t*  »nd  Interest  by  P.  W.  Brooks  ft  Co.,  New 
Tork,  Boston,  etc. 

Market. 

..Nf*  — Flnlay  A  Devenport,  Lynch  A 
McDormott.  Berdell  A  Co.,  K  a  Hat^  A 
Co..  Carruthera,  Pell  A  Co. 

Price  Bann. 
Jan.  1,  '18.  to  Jan.  I,  'Si  uKEq 

Bid.       Aak.  Bid.  Aak. 

Hlarh    97'1«    100-16  46  66 

Low.    80 '80     60 '20  80  Sept.    60  Sept. 

BBOOKI.YN  CITY  A  NKWTOWN  "n.Bflylp 
Ist  8s.    Doe  July  1.  19S9.  ^"-^ 
Dated  July  1,  1880.    Interest  payable  Jan. 
Md  July  1.  at  Central  Union  Trust  Co.,  New 
York. 

DeTatdl— July  1,  1919,  Interest  was  not 
paid. 

Tax  Status—Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Antborlsed  and  Ontstandlnc  82.000,000 

Denomination— Coupon,  81,000,  Register- 
able  as  to  principal. 

Trotfee — Bankera'  Trust  Co.,  New  York. 

Assumed  by  Coney  Island  ft  Brooklyn  R.  R. 

PreteeilTe  Commltee — See  Coney  laland  ft 
Biooklyn  R.  R.  let  Cona.  4s. 

Control — Uersed  with  Coney  laland  ft 
Biooklyn  R.  R.,  which  ia  controlled  tbrouch 
stock  ownership  by  the  Coney  Island  ft 
Graveaend  Ry.  Co..  a  subaldlary  of  the  Brook- 
lyr.  Rapid  Transit  Co. 

Scoured  by  a  flrat  mortKage  on  6 14  milea  of 
double-track  street  railway  In  Brooklyn.  N  Y 

UnderUes— 84.232,000  bonds  of  Coney  Island 
ft  Brooklyn  R,  R. 

Samhws — See  C.  I.  ft  B.  R.  R. 

Martet. 

Now  York — Theodore  L.  Bronson  A  Co.. 
Flnlay  A  Davenport,  Frederick  H.  Hatch  A 
Co.,  Pouch  A  Co.,  Berdell  Broa,  Wm.  Car- 
negie Ewen. 

Price  Range. 
Jan.  1,  'OS,  to  Jna.  1,  '21  1920 

Bid.         Aak.  Bid.  Ask 

High  OSH'l*  106  -08  faiJuly  f 40  Sept. 
Low.   fl6     '20    f20'20       flO  July  f20J»m« 

DROOKLTN  CITY  RAILROAD  CO.  Ist  Cons. 
5s.    Dne  July  1,  1941. 
Dated  July  1.  ISBi.    interest  payable  Jan. 

and  July  1,  at  Brooklyn  Trust  Co. 

Payment  of  Interest — Aa  of  Fob.  1  '21 
Intereat  la  being  regularly  paid  on  the  84.- 
373,000  bonds  of  this  Issue  outstanding  In 
l?*-il*PA*J''.J'*!*  public,  but  Interest  on  the 
81,627,000  held  In  aniarantjr  fund  Is  not  being 
paid. 

Tmx  Statu— Payment  of  Fed««l  Inooifs 


7ax  not  assmiwd  Inr 


"T^a  by  Google 


AoUiortscd   18,000.000 

OoMandlnc  4,S7M0a 

■Owned  to  B.  B.  T.  Co  1,U7,»<I0 

*8m  "Ouaruiteed." 

DeBMBinattoB — Coupon,  SSOO  »nd  11,000. 
Reciaterable  as  to  principal. 

Tntatee — Klagm  County  Trust  Co.,  Brooklyn. 

Gnvftntccd  aa  to  Interest  by  the  Brooklyn 
H«iEhta  R.  R.  Co.  under  terma  of  leue.  Ter- 
formance  of  the  terma  of  thla  ieaae  la  aecurnd 
by  deposit  with  various  trustees  a  sua  ran  tee 
fund  GOTOprlslns  tl.eST.OOD  bonds  of  ibts  Issue; 
$3,000,000  1st  Gs  of  tbe  Brooklyn.  Queens 
County  &  Suburban  R.  R.  Co.:  (126,000  Ref. 
4*  of  tbe  Brooklyn  City  R.  R.  Co.;  125.000 
60-Ye&r  Gs  and  SSSO.OOO  lat  Ref.  4s  of  tbe 
B.  R.  T.  Co.:  entire  (2,000,000  capital  atock 
of  B.  Q.  C.  k  S.  R.  R.,  owned  by  B.  R.  T.  Co. 
la  deposited  witb  Peoples  Trust  Co.,  Brooklyn, 
ftnd  win  at  expiration,  or  sooner  termination 
of  lease  become  the  sole  and  exclusive  prop- 
erty of  tbe  Brooklyn  CItyJt.  R-  Co. 

OrcaalisUon — Incorporated  In  Ncm  York  In 
ISM. 

Capitalization.  Outstandlnc. 

ConDmon   (12.000,000 

Finded  debt    O.MB.OOO 

Control — Orlslnally  leased  to  the  Brooklyn 
He)«hta  R.  R.  Co.,  for  9(9  years  from  18(3, 
rertal  belns  all  Interest,  taxes  and  10%  divi- 
dend on  (IS, 000. 000  captal  stock.  Thla  lease 
was  abrosated  by  tbe  court  Sept.  19.  1919,  for 
failure  of  leue«  to  pay  rcDtal.  The  proporty 
Is  now  operated  Independently.  The  B.  R.  T, 
Co.  owns  entire  capital  stock  of  tbe  B,  H.  R. 
R,  Co. 

SecnreJ  by  a  mortcase  on  229  miles  of  trot- 
lc>-  surface  lines,  includlos  106  miles  flrst 
track,  100  miles  second  track  and  22  miles 
sidings. 

Tbe  lines  covered  Include  tbe  followinc: 
Avenue  C.  Buahwlck  Avenue.  Calvary  Ceme- 
tery. Court  Street,  Crosstown,  Cypress  Hllla, 
Plattaush  Avenue,  Fluehtns  Avenue,  Flustalns- 
Knickerbocker,  Flushinr-Rldcewocd.  Fulton 
Street,  Gates  Avenue,  Oranam  Avenue.  Qrand 
Strtet.  Greenpolnt.  Hamilton  Avenue,  Ijor 
Imer  Street,  Myrtle  Avenue,  Naaaau  Avenue, 
Nottrand  Avenue,  Putnam  Avenue,  Richmond 
Hill,  Sixteenth  Avenue,  Slxty-flftb  Street.  Bay 
Bldse,  Sixty-Bfth  Street,  Fort  Hamilton. 
Thirty-ninth  Street,  Port  Hamilton,  Tompklan 
Avenue  and  Union  Avenue. 

I' ode  riles — ((26,000  Ref.  4b  of  19GS.  which 
piovide  for  retirement  of  this  Issue.  All  are 
owned  by  the  Bnxdtlyn  Rapid  Tianait  Co. 
«1».00D  deposited  aa  above. 

Ustal  on  the  Row  York  Stock  Kxtbrnamt. 
Harkat. 

Mew  Yortt — Theodore  L.  Bronaon  A  Co., 
FInlay  &  Davenport,  Frederick  H.  Hatch  A 
Co.,    L.    A.    Norton    A    Co.,    Pouch    &  Co., 
Tobey  &  Kirk,  Wm.  Camegle  Bwen. 
Price  KMve— M.  T.  S.  B. 

1920 
SS  Apr.  2( 


Antftorlaed  . 
Ontsludliw 


Jan.  1.  MM,  to  Jan.  1.  tl 
Hlvb  107  June  14, '60 


Low.    <e  Apr.  I*.  '20 


66  Apr.  29 


BBOOKL'SH  BDISOM  CO„  INC.  0«n. 
8erin  "A"  am.  SoHos  "B**  6«,  Series  "C" 
7a  and  Series  "D"  7h. 


Series  Dated 
-A'"    Bo.  ..Jan.  1.  1B19 
■■B"   6b.  .  .Jan.  1,  1920 
"C"    7a... Jan.  1.  1920 
"D"  7s. .  .Dec  1. 1920 


Due 
Jan.  1,  1949 
Jan.  1.  1930 
Jan.  1,  1030 
Dec.  I,  1940 


tntereflt 
Payable 
J.  a  J. 
J.  &  J. 
J.  &  J. 
J.A  D. 


.1100,000,000 

6,600,000  "A"  Sa 
S.000.000  "B"  fta 
2,000.000  "C"  7« 
6,000,000  "D"  7a 


Tax  Stata»— 2%  Federal  Income  Tax  paid 
br  company  -Mluctton. 


(Jan.  I,  '21)   tlS,&00.000 

Bes erred  for  Prior  Ucna. . . .  tii,»9«.00« 

Heaerved  for  Bxp.   72,ft04,«IHI 

Denomlnallnn  —  Coupon  SlOO  (Series  "A" 
only),  (600  and  (1,000;  bonds  of  (1,000  resl*- 
terabte  as  to  principal  only.  Rectsterod 
(1,000,  (6,000  and  (10,000.  Coupon  ((1,000} 
and  registered  bonds  interchangeable. 

Trustc«— Central  Union  Trust  Co.,  M«w 
York. 

Redeemable  on  30  days'  notice  on  any  in- 
terest date  as  rollows:  Series  A,  B  and  C 
at  106  and  interest  and  Series  D  at  107tt 
and  interest  on  or  before  Dec.  1,  1130.  and 
at  106  and  Interest  thereafter, 

OrsanizatloD— The  Brooklyn  Edison  Co.. 
Inc.,  la  successor  by  change  of  name  Janu- 
ary, 1919.  to  the  Kings  County  Electric 
Light  A  Power  Co.  (incorporated  In  Now 
York  In  1890).  The  Edison  Electric  Illuml- 
natlDg  Co.  of  Brooklyn,  formerly  controllod 
through  stock  ownership  was  ptayslcalDr 
merged  Into  tho  Brooklyn  Bdiaon.  Co.,  Inc. 
January,  1919. 
Capitalisation  Ontstandlnc 

Common   |17.I66,MO 

Funded  bedt    21.096.009 

Secured  by  a  mortgage  on  all  the  real  and 
peraonal  property  of  the  company  now 
owned  or  hereafter  acquired  in  any  way. 
The  property  covered  includes  two  steam 
genernting  plants  with  an  instatlMl  capacity 
of  160,000  k.  w.  and  6,799  mites  of  distribut- 
ing lines  of  which  3,161  milea  are  under- 
ground. The  company  doea  all  the  electric 
light  and  power  business  In  the  Borough  oC 
Brooklyn  (except  tbe  39th  ^'ard>,  t:ity  of 
New  York,  serving  a  populatl<Mi  of  ovor 
1,000,000.  Francbtses  are  reported  aa  per- 
petual. 

Prior  Ucos— (ll,»««,000  bonds,  vis: 
Kings  County  Elec  Lt  *  Power 

tst  6a,  1»37    I1.6e0.00« 

Kings  County  Bloc.  Lt.  ft  Power 

P.  M.  6s,  1»>7   6.170,000 

Bdison  Blec.  Ilium.  1st  Cons.  4a 

193)    4.276.000 

Real  Estate  Mortgages   46,000 

Under  the  terms  of  this  mortgage  no  ad- 
ditional bonds  can  be  Issued  under  the  above 
mortgngea  and  bonds  are  reaerve<l  under  this 
mortgage  for  refunding. 

IlDdcrllca— (1.046,000   Gonvertlbis  Deben- 
ture <s  due  19»  and  t(». 
Yaan  mdad  Dee.  Iti 

OroaiL  Net.       Int.,  etc 

19S0  |13,308,8«»    $S.0S1.B60  tl,4tO.S» 

1»1»   10,860.115      3,161,018  1,«S8,««S 

1918   8,864,308     S,«»1,S67        398.  <TT 

IJslei  Bsries  A.  B.  O  and  D  on  ttas  Now 
York  Stock  Exchange. 

Original  Mart(et--(6, 600.000  offered  Fob- 
ruary.  1919.  by  the  (Guaranty  Trust  Co.  and 
Mitlett,  Roe  A  Hagen.  New  York.  etc..  at 
91  and  Interest:  (3.000,000  Series  "B"  <s  of- 
fered Uarcb,  1920,  by  tbe  Ouaraaty  Trust 
Co..  Whits.  Weld  A  Co..  and  W.  A.  Read 
4k  Co.,  New  York,  at  9i%  and  Interest. 
Hartet. 

New  Torfc— FInlay  *  Davenport,  Barle  A. 
Htlter  A  Co.,  L.  A.  Norton  A  Co..  W.  K. 
R.  Smith  A  Co..  Vanderhoet  A  Robinson, 
Carruthers,  Pell  A  Co.,  Pynchon  A  Co.,  Ber- 
dell  Bros.,  Ames.  Bmerich  *  Co.,  Babcock. 
Rushton  A  Co..  T.  Hall  Keyes  A  Co. 

BoMton — L.    Sherman    Adams.    Curtis  * 
Sanger.  Arthur  Perry  A  Co.,  Moors  A  Cabot, 
Chieago— Itlinois  Trust  A  Savings  Bank, 
Tilden  A  Titden. 

Proridence— Homblower  *  Weeks. 
lAQlsrille— Black.  Fetter  A  Co. 
Qiaad  Baplde— Carrigur**  (^_| 
IM  Digitized  by  tjOOgle 


Price  Banre 
ta.  1.  1».  to  Jan.  1.  •»  IMO 

Sertea  "A"  fia  IMS 
Bid.       Aak.  Bid.  Aak. 

Blsh    tS  -IB     «1  '19  SO  Jan.    87  Juna 

Low.    68 'to     T1'20  «8July    TS  July 

SerieH  "B"  6b  1980 

mtb  92%  Har.  93)4  Uar. 

Law.  83     Dec  86  Dec 


MOOKLTM  HEIOUT8  RALLROAD  Ut  fa. 
Dm  Avrtl  1.  IMl. 
DUr4  April    1.    1S91.        Interest  purabla 
A^l  uid  Oct.  1,  at  Trustee's  office. 
Default— Oct.    1.    1919,    Interest    has  not 
Mid. 

Tax  Statu — 1%  Federal  Income  Tax  paid 
br  eompanr  withaut  deduction. 

Avtkorlud  ami  OatstaailnK  ISH.OOO 

Ihiasmlsatlwa    rniipnn.  $1,000. 

Trastae — Peoplea*  Tniat  Co..  Brooklyn. 

liwInriMp  nnn  Brooklyn  Rapid  Transit 
Co. 

OmalsatlaD — Incorporat'>d  In  New  Tork  tn 
HIT.  TtM  company's  lease  of  the  Brooklyn 
atr  R.  R.  was  abrogated  in  September,  1919. 

Capitalisation.  Outatandlns. 

Cammon   1200,000 

ruBded  debt     2B0.000 

Otatral— All  of  tbe  stock  is  owned  by  tbe 
Brocklyn  Rapid  Transit  Co. 

BnanJ  by  a  flrst  mortxase  on  9  miles  of 
dooUe  tracked  street  railway,  Includlns  tiM 
line  from  Court  and  Montasue  Streat  on  Hen- 
I«(iw  Street  to  Eut  RIv'r. 

Market. 

New  Terk— Theodore  L.  Bronson  A  Co., 
Finlay  *  Davaoport.  Frederick  H.  Hatcb  ft 
Co.,  Berdall  Bros.,  Wm.  Camecle  Ewen. 

Prlee  Raw. 
ta.  1, to  Jan.  1»  tl  IBM 

Bid.         Adc.  Bid.  Aak. 

Hifk  IWK  'II  103  'IT  CIG  Sept.  fSS  Sept. 
Law.   flB    'to    no  'SO     M  Sept.    fSO  Hay 


BWOKLTH.  QCBBN6  OOCMTY  t  BVBVtt- 
■AM  BUIAOAD  CO.  1st  fa.  Dtte  July 
1.  IMl. 

Dated  January  t«.  1S94.  Interest  payable 
Jaa.  sad  July  1,  at  Brookljn  Truat  Co. 

DrfoaH— July  1.  1919.  Interest  baa  not  been 
paid. 

Tax  Staloa — ^Payment  of  Federal  Inoome 
Tax  not  assumed  to  OMOpany. 
Aathwfscd   |3,S00,0«O 

^*f*t-ir->   a,Eoo.ooo 

Note— 11,000,000  of  tbeae  bonds  owned  by 
Iht  B.  B.  T.  Co.  and  depoalted  Id  suaraateed 
fmd  for  performance  of  lease  of  Brooklyn 
City  K.  R.  Co.   Sea  let  Con.  Is. 

ITwisrtsslleii — Coupon,  11,000.  Rcslstera- 
H*  u  to  priadpMl. 

ftHm — Onaranty  Trust  Co.,  New  Tork. 

liililWiMii  at  par  and  Interest  on  July  1. 
lilt,  at  cwnpany's  option. 

"—•mlTT — Tbe  $2,884,000  lat  Cons.  Es, 
trine  Ueua.  are  suaranteed  aa  to  principal 
ud  latercat  by  tbe  Brooklyn  UeisbU  R.  R. 
Ce. 

fwtwUis  Cetanditee — Tha  followlns  com- 
nlttec  rwiuesu  deposits:  Cbas.  A.  Peabody, 
Akx.  J.  Hemphill  and  Ellis  W.  Olodwln.  with 
rradcrlck  S.  Stevenson.  5C  Cedar  St..  New 
Tarit,  Secretary,  and  Guaranty  Truat  Co., 
K(w  Tork.  Depositary. 

IcKtvsnMp — See  Brooklyn  Rapid  Transit 
Ca 

tncaoixatleB  sad  Control — Incorporated  In 
Km  Tork  In  1S93  and  acaulred  the  proper- 
Qtt  oC  the  Broadway  R.  R.  Co.  of  Brook- 
In,  the  Broadway  Ferry  A  Metropolitan  Ave. 
R.  R.  Co.  and  the  Jamaica  ft  Brooklyn  R. 
R.  Co.  Controlled  tbroucb  ownership  of  8S,- 
HIM  capital  stock  (entire  Issue)  by  tbe 


Brooklyn  Rapid  Transit  Co..  which  Is  depos' 
Ited  In  guarantee  fund  (see  above). 
CsnltalliatlOtt.  Outstandlnc. 

Common   .,  $2,000,000 

Funded  debt    8,818.000 

Secured  by  a  mortcace  on  61  mllea  of  sur- 
face street  railway  In  and  around  Brooklyn, 
N,  T.,  on  larsB  part  of  whloh  mlleasa  these 
bonds  are  secured  by  a  flrat  lien.  The  mlle- 
ase  subject  to  this  mort«B«e  includea  SO  ntlles 
of  Qrat  track.  29  mllea  of  second  track  and 
3  miles  of  sidtnss. 

Prior  Uena — $240,000  Jamaica  *  Brooklyn 
R.  R.  Co.  lat  6a  of  1930  on  II  mUes. 

UnderU(o~t2,8S4.000  1st  Cons,  is  of  1941. 
Tsars  ended  Jnne  30. 


Gross. 

1819   I1,S33.SI1 

1918   1.599.G23 

1917   1.76B,ej» 

lbl6   1.747.23& 


Net.    Int.  *  Rent. 
$209,638  $811,481 
124,402  G24.049 
671.447  826,287 
681.834  834.664 


Usted  on  the  New  Tork  Stock  Exohanse. 
Hariut. 

New  Torfc — Theodore  L.  Bronson  ft  Co.. 
FInlay  ft  Davenport,  pouch  ft  Co..  Wm.  Car- 
negie Bwen,  Berflell  Bros. 

Priee  Baoce— N.  T.  S.  B. 
Jan.  1,  '13,  to  Jan.  1,  '«!  lOSO 

Bid.  Ask. 
High  101  May  22. '13  f  10  Sept.    f 40  Sept. 

Low.    40Dec.  24, '19  ri6  Nov.    f 20  Sept. 

BBOOKLTN,  QUEENS  COUNTT  *  8CBDR- 
BAN  RAILROAD  CO.  Ist  Cons.  Bs.  Dm 
July  1.  1941. 
Dated  Januam  16,  1894.    Interest  payable 
Uay  and  Nov.  1,  at  Brooklyn  Trust  Co. 

Default— Nov.  1.  1919,  interest  baa  not  been 
paid. 

Tax  Stains — Payment  of  Federal  Income 
Tai  not  assumed  by  company. 

Aathorised   $4,600,000 

(hitstandlns  (860.000  owned  by 
the  Brooklyn   Rapid  Tranait 

Co.)   4   2.884.000 

Reserrcd  for  Ext  1.616.000 

Denomination — Coupon,    $1,000.  Resister- 
able  as  to  principal. 
Trustee — Brooklyn  Trust  Co..  New  Tork. 
BedeenaUe  at  par  and  Interest  on  July  1, 
1916.  on  three  months'  notice  at  oompany's 
option. 

Qnaranteed  principal   and  Interest  by  the 
Brooklyn  HelKhte  R.  R.  Co.  by  endorsement. 
EeeelTerriilp — See   Brooklyn  Rapid  Transit 

Co. 

Pretectlye  Committee — Deposits    of  bonds 

aro  rMiuested  by  the  following  committee:  Ha- 
ley Flelce.  Blon  R.  Brown,  Cbauncey  M.  De- 
pew,  William  K.  Dick  and  WlUls  McDonald, 
with  Austin  W.  Penchoen,  177  Montasue  St., 
Brooklyn.  Secretary,  and  Brooklyn  Trust  Co., 
Brooklyn  and  New  Tork.  Depositary. 

Organlxatloa  and  Control — See  lat  6b  of 
1141. 

Secured  by  a  raortcase  on  all  the  property 
of  the  company  covered  by  the  Hen  of  tbe 
IBI  6s. 

Prior  Liena — $3,600,000  Brooklyn,  Queens 
County  A  Suburban  R.  R.  let  6b  of  1941  and 
1140.000  Jamaica  A  Bklyn.  R.  R.  1st  Ss  at 
1930. 

BamlnsB — Bee  1st  6s  of  1941. 
Listed  on  the  New  Tork  Stock  Escbanve. 
Market. 

N«r  York— Theodora  L.  Bronson  ft  Co-, 
Finlay  ft  Davenport.  Pouch  ft  Co.,  Wm.  Car- 
negie Ewen. 

Priee  Bange    N.  T.  8.  B. 
Jan.  1,  '06,  to  Jan.  I,  'SI  1»»0 

Bid.  ABk. 
Hlffh  104  Apr.  11.  '06       flS  Sept.    t46  Sept. 
Low.    80  May  28,  '17       f  SB  Sept./^44juWV> 
lit  Digitized  by  V^tTOy  IC 


BBOOKLTN    RAPID   TBAM8IT  CO. 

3%  Seenred  Motes.   Doe  July  1.  I&ei. 

Dated  July  1,  1918.  Interest  payable  J». 
1  Mid  July  1,  at  Trustee's  olBce. 

tax  Stattts — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Defanit — Interest  due  Jan.  1,  1919. 

Anthorlied   »S7.73B.I«0 

Ontstandlnc   v  6T,7SB.60I) 

FlupoM  of  Iflwe— Issued  to  retire  SBT.71S.- 
000  6-year  6%  Secured  Notes  da«  July  1, 
I>]8.  The  War  Finance  Corporation  asreed 
to  make  an  advanoe  to  tbe  eompany  of  not 
•xceedlnv  117.330.500,  or  30%  of  the  face 
value  of  tha  maturing  nat«a.  for  three  yeara 
at  7%  interest  per  annum,  on  the  condition 
that  arrangements  be  made  by  which  70%  of 
the  maturlns  notes  were  refunded. 

Dewmlnatloo — Coupon.  11,000.  |S0O  and 
1100. 

Trustee — Central  UnlAn  Trust  Co.,  New 
York. 

BcdccmaUe  on  any  Interest  date  otk  30 
days'  notice  at  a  premium  of  H%  for  each 
six  months  which  the  not^s  have  to  run  from 
the  date  of  redemption. 

OrsanlaatlaB — Incorporated  In  New  Tork  In 
1896  as  a  holdlnv  and  constructloi  company. 
In  June.  1817.  the  company  was  enabled  by 
tbe  "Thompson  Bill"  to  consolidate  the  orls- 
Inal  holdtns  company  and  Its  various  sub- 
sidiaries Into  a  slnffle  public  utility  corpora- 
tion. The  company  controls  directly  or  In- 
directly  throush  stock  ownership  and  leases 
the  followlnE  companies:  Brooklyn  Uelsfats 
R.  R.  Co.,  Brooklyn,  Queens  County  *  Sub- 
urban R.  R.  Co.,  Nassau  Electrie  R.  R.  Co.. 
Coney  Island  ft  QraveSend  Ry.  Co..  South 
Brooklyn  ^y.  Co..  Transit  Development  Co., 
Brldse  Oiwratlns  Co.,  New  York  *  Coney 
Island  R.  R.  Co.,  Prospect  Park  ft  South 
Brooklyn  B.  R.  Co..  Coney  Island  ft  Brook- 
lyn R.  R.  Co..  Brooklyn  ft  North  River  R.  R. 
Co..  DeKalb  Ave.  ft  North  Brocdityn  R.  R. 
Co..  Coney  Island  ft  Brooklyn  Terminal  Co., 
Broadway  Subway  ft  Home  Boroush  Car  Ad- 
vc-rtlslns  Co..  Prospect  Park  ft  Coney  Island 
R.  B.  Co..  and  New  York  Consolidated  R,  R. 
Co..  which  latter  company  owns  all  the  tS,- 
000.000  capital  atock  of  tbe  New  York  Mu- 
nicipal Railway  Corporation. 

The  lines  constructed  by  the  city  are  leased 
to  the  New  York  Municipal  Ry.  Corporation 
for  a  period  of  49  years  from  Jan.  1.  1917. 
and  are  to  be  operated  by  the  oompany  In 
connection  with  the  exlstlns  railroads  of  the 
New  York  Consolidated  R.  R.  Co.  as  one 
system  and  for  a  single  far*.  The  clty-ooo- 
stracted  lines  may  be  recaptured  by  the  elty 
alter  10  years  upon  pairm^  to  the  oompany 
of  a  fixed  percentase  of  the  tatter's  Invest- 
ment In  construction  and  equllpment  (1IB% 
at  tbe  end  of  IS  years  and  a  craduatly  dlm- 
lulshlnr  amount  In  soooeedlnv  yaarsX  so  that 
the  company  will  receive  an  amount  which 
with  aocumulatlons  of  Its  slnkinv  fund,  will 
at  least  make  cood  Its  Investment. 

Capitalization.  Outatandlnc. 

Ccmmon   t74,46B.lSB 

Funded  debt    86,889,000 

Reeriverehlp — On  Dec.  31,  lOlg.  Lindley  M. 
Oarrlson  was  appointed  receiver  of  this  com- 
pany, and  of  the  New  York  Municipal  Ry. 
Ccrp.  and  the  New  York  Conealldated  R,  R. 
Corp..  its  subsidiaries. 

Foreclosure  Prooeedlnn — In  March.  1919, 
proceedln^i  were  Instituted  under  trust 
acreements  of  the  above  Issue,  the  6-Tear  6% 
Notes,  due  July  I,  1918.  New  York  Munici- 
pal Ry.  Corp.  1st  8.  F.  Bs  Series  "A,"  dne- 
Jan.  1.  I960,  and  B.  R.  T.  Cons,  ft  Ret.  «b, 
duo  June  1,  1938, 

Preiectlve  Cemmlttee — Central  Union  Trust 


Co.,  Kutan.  I.oeb  ft  Co..  Kidder.  Peabody  * 
Co.,  with  Charles  Slsler,  Secretary,  SO  Broad- 
way. New  York.  Depositary.  Central  Unioa 
Tiust  Co. 

Secnred  by  pledce  of  the  foUowinc  secorl- 

t'cs : 

New  York  Municipal  Ry.  Ist  Es, 

due  1966   $e7,73ikMt 

Bicoklyn    Rapid    Transit  10-year 

Cona.  ft  Ref.  Oa,  due  June,  1918  39,0*MM 
The  indenture  provides  that  the  '™"r"*r 
will  cause  to  be  pledged  hereunder  any  Cona. 
ft  Ref.  Bonds  to  an  amount  eoual  at  faoe 
vv.lue  to  expenditures  made  by  the  company 
out  of  its  current  surplus  earnings  for  cap- 
ita: purposes  and  for  which  the  company  majr 
b(t  or  become  entitled  to  draw  bonda  from 
the  trustee,  as  well  as  any  New  York  Muni- 
cipal Ry.  lat  6m  acquired  by  the  company 
W'th  such  current  surplus  earnings.  Tb* 
Irdenture  also  provldea  that  while  these  nutaa 
are  outstanding  the  oompany  will  pay  no  div- 
idends upon  Its  capital  stock  in  cash  or  in 
any  securities  or  scrip  unless  such  secuilty 
or  scrip  shall  by  Its  terms  rank  subsequent 
to  the  rights  of  the  holders  of  such  notes  aft 
against  any  of  the  assets  of  the  oompany. 
Scar  ended  Dee.  SI  (oonsoltdated). 

Gross.  Net.     Int.  ft  Rsi^ 

U19   136.086,704    S7,103,836  |S,I43.MS 

leiS   33,373,330      8.433,398  8,011,4T« 

•1917   39.604,010    10.839.313  6.644.0T4 

•1816   ST.948.773    10.86G.SS7  S.344.0SS 

•1916. . . .      38.437.688    10.206.9SS  4.69^.434 

•1£14   Z5,6EB.2&0     10.262.6S9  4.946,884 

•Yeare  ended  June  30, 

Prior  ZJena — 318.000,000  Reoeivera'  C^rti* 
flcates. 

Listed  on  the  New  York  Stock  Exchange. 
Central  Union  Trust  Co.  cert  I  flea  tea  of  de- 
posit Hated  OD  the  New  York  Stock  Exchange. 

Original  Market — Holders  of  6%  notes  due 
July  1,  1918,  were  given  the  option  to  acc«pt 
for  each  81,000  note,  either  of  the  following 
ofTers; 

<a>  3300  In  cash  and  8700  faoe  amount  of 
notes  of  this  issue. 

(h)  81.000  face  amount  of  this  Issue. 
Market. 

New  Ymdi— Samuel  Ooldschmldt.  Bdwla 
Wolff.  Wm.  Came^la  Ewen,  H.  H.  Qalincsr 
ft  Co. 

Price  Range — ^N.  Y.  S.  B. 
Jan.  1,  '18.  to  Jan.  1,  'Zl  1SX» 
High    96  %  Oct.  1 9,  '18  60  Jan.  21 

Low.     35     July  23.  '20  IS  July  aj 

Ctfs.  of  Deposit. 
'  High    79  May  19.  '19  484  Oct.  2X 

Low.     33  Uoc.    1.  "19  34V6Aug.  37 

Stanuied. 

High    TSii  June  3, -19  46  Jan.* 

Low.    31 M  Fob.  4,  '30  81 M  Feb.  4 


BROOKLYN  RAPID  TRANSIT  CO.  SO-Tew 
B».  Dm  Oct.  1,  U48. 
Dated  Oct.  1,  1896.    Interest  payable  April 

and  Oct.  1.  at  Central  Union  Trust  Co.^ 
New  York. 

DeranH — April  1,  1919.  and  subsequent  In- 
terest has  not  been  paid. 

Tax  8tataa — Payment  of  Federal  Ineomo 
Tax  not  assumed  by  oompany. 

Aothertod   |T,0eO,Ot« 

O^Ut»ndbig    7.000.060 

Draentbtatton — Coupon,  11.000.  Reglster- 
abte  as  to  principal. 

Tniirtee — Equitable  Trust  Co.,  New  York. 

OrcanixaMon — See  7%  Secured  Notes. 

ReeelvcMhtp — See  7%  Secured  Notes. 

Secured  by  a  firat  mortgage  on  all  the  prop- 
erty of  the  company.    As  thla  eompany  la  a 
holding  company,  this  mottgage  Is  «  Hem  od 
,,(ts  security  holdings  onlj^  /-./-.r^ 
n-  Digitized  byA^OOyiC 


118,000,000  Heotfvtr'a  Ctrtlfl- 

^■<wBn  »e.08«,00fl  lat  R«t.  4s  of  »0I. 
oC  wliiob  110,000,000  va  3«po«lted  to  Mcvn 
tbe  notes  ot  191S,  Bonia  an  reaerved  lat 
Rfr.  raortnse  to  retlr*  tUa  laaiw. 

Kanlan — 8«e  1%  Secured  Notea. 

UaM  on  the  New  York  Stock  Eicbanre. 
Market. 

Nw»  Vorit — Theodore  L.  Broneoa  'A  Oa. 
lomch  A  McDermott,  Rauscher  &  Usck&y, 
Wm.  CwneBie  Bwea. 

Price  Ruse— N.  T.  S.  B. 
Smm.  1.  'OS,  to  Jan.  1,  11  UM 
HlgU  109  Jan.  15,  '06  3S  Oct.  21 

Law.    21Junell, '30  tljuno  11 


BKOOKLTN  BARD  TBAN8IT  CO.  lat  Kef. 
Can*.  4m,  Dm  Mr  t,  twn. 
Dated  July  1,  1*01.    Intereat  payable  Jan. 
and  July  1,  at  TraBtee*a  aOoa. 
DefMM— July  1,  ltl>,  Intereat. 
Tax  Statoa — 1%  Federal  Inooiao  Tax  paU 
bj  company  without  dedncUon. 

Mhatteed   $160,000,000 

OatNtudfaur    S.43B.000 

Converted  UiU  Stock   It.ClO.OOO 

■ail  ltd  for  BefasdiBC   69.17>,000 

■  m erred  tor  Ext   I4.893,0<»0 

OwBcd  by  Brookljrn  Rapid  Tranelt  Sntem 
$11,S&0.000,  ot  which  $4,583,000  In  treaaury 
of  B.  R.  T.  Co.,  $587,000  In  Naaaau  B.  R.  R. 
trc&auir:  $10,000,000  depoalted  as  part  se- 
onrlty  for  alx-yeer  notes,  due  1918.  $0.eBO,< 
00ft  collateral  to  bllla  payable:  tIBO.OOO  depoa- 
lted with  Trustee  ot  N.  E.  R.  R.  Consolidated 
iit*e.:  $2(0,000  in  xuaranty  fund  of  Brooklyn 
City  K.  R.  tease. 

PMBiphiatioii — Coupon,  $1,000.  Register- 
able  aa  to  principal.  Realstered,  $1,000  and 
15,000.    CAR.  Interchanreable. 

Traatee — Central  Union  Trust  Co.,  New 
Tork. 

Kedeemable  at  110  and  interest  on  any  in- 
terest date  prior  to  SODO,  and  at  par  and  in- 
terest thereafter. 

CoBvertlMs  prlvHexe  expired  Jnly  1,  1014. 

Forael— UTS — Suit  was  started  by  Trustee 
In  1919. 

rratsatlTS  CemnUtee— Walter  B.  Frew, 
cbairman:  W.  E.  Edmlnster,  Edward  C.  Del- 
aJleld,  Stephen  Baker,  Henry  C,  C.  Fhlpps, 
with  Frederick  K.  Lister,  13  WllDsm  Street. 
'  New  Tork,  secretary,  and  Franklin  Trust  Co., 
Mew  Tork,  depositary. 

Be«slveraUp — See  7%  Secured  Notes. 

OrxasizstJaii — Sre  7%  Secured  Notes. 
*  Secnrtd  by  a  direct  mortaaae  on  all  prop- 
erty now  owned  or  hereafter  acquired  with 
the  proceeds  ot  these  bonds,  aubjeet  to  prior 
Iteoa.  Dnrlnx  I91S  $860,000  BoatMaob  By.  1st 
4a.  dae  Sept.  1,  1916.  were  acquired  and  ds- 
pcstted  under  this  Issue. 

Prisr  Liens— $7,000,000  lat  6s  194S  and 
$61,441,000  bonds  of  controlled  companies  tor 
retirement  of  which  bonds  of  thia  Issue  are 
rrterved. 

CaderUea— Cons.  A  Ret.  Ss  ($160,000,000 
authorized)  t!9, 000,000  of  which  are  depoalt- 
ed as  part  security  for  $56,XSM0O  7%  as- 
et-Ted  notes  doe  July  1,  1191.  and  $18,000,000 
Receiver's  Certificates. 

Kandnsa — Sea  1%  Secured  Notea. 

Ustctf  on  the  New  Tork  Stock  Sxdiaan. 
Market. 

Nair  Taric— Theodore  I*.  Bronaou  Jb  Co.. 
Hepburn  A  Co. 

Prise  ■aajn  IT  T.  8.  B. 
Jan.  1.  "S^  U  Jm.  1.  *U  UtO 

Coupon.  ' 

Blsh  100    Jan.  »,  '0*  SIH  Oct.  M 

liow.    21U,Ukt  If 'SO  SlKUay  S 


BBOOKLVN  RAPID  TRANSIT  CO.  «%  Be- 
eeiver'a  Ctfs„  Series  "A."   I>ne  Aor.  1, 

ini. 

Dated  Aur.  1.  1919.  Intereat  payable  Feb. 
and  Auff.  1,  Central  Union  Trust  Co.,  84 
B'way,  New  Tork. 

Tax  Status — Payment  of  Federal  Incem* 
Tax  not  assumed  by  Company. 

Autboriicd   $30,000,000 

Prmentty  Issuable  (Series  "A")  IS.OOO.OOO 
Reserved  for  Future  Issuance.  3.000,000 
PnTrialDBs  of  Isane — The  court  reserves  the 
power  to  direct  the  appropriation  of  the  pro- 
ceeds of  the  sale  of  an  additional  $2,000,000, 
which  runnlnx  not  less  than  one  or  more  than 
three  years,  will  complete  tbe  entire  author' 
Ised  issue  of  $30,000,000,  bavins  the  same 
auurlty.  Beyond  this  amount  any  further  is- 
sues of  B.  R.  T.  Reoelver's  Ctfs.  must  either 
bo  subordinate  In  lien  to  the  $3,000,000  Issne 
or  must  be  secured  on  different  property.  See 
also  under  "Security." 

Purpose  of  Issue — $13,000,000  of  the  pro- 
ceeds tram  this  Issue  are  to  be  used  in  pur- 
chasinv  an  equal  amount  of  the  ocrtlfloates 
of  indebtedness  of  the  receiver  of  the  New 
Tork  Municipal  Railway  Corp.  and  the  New 
Tcrk  Consolidated  R.  R.  Co.,  wblcdi  certifi- 
cates are  to  be  pledged  as  part  security  tor 
this  issue. 
Danomlnatlsn — $1,000. 

RedeemaUs  at  par  and  Interest  on  any  In- 
terest date  on  and  after  Feb.  1,  1010. 

Redemption  Fnnd — ^Ths  surplus  income  of 
all  three  companies,  attsr  meetlnr  operatlns 
and  recelver'a  expenses,  etc.,  70%  of  such  in- 
come belna  si»eclAcally  employed  to  provide 
for  their  Interest  and  for  the  r^emptlon  ot 
principal  from  time  to  time  whenever  $600,- 
000  Is  available  for  that  purpose. 

Orcanliatlsn — See  7%  Secured  Notes. 

Secwity— These  certlflcatea  sre  issuable  un- 
der a  decree  filed  by  Judse  Julius  M.  Mayer 
in  the  Federal  District  Court,  New  Tork 
City,  on  Aua.  13,  1910.  and  authorislnic  Und- 
ley  M.  Garrison  to  sell  $18,000,000  of  oertlfi- 
cat(?s  at  96  and  interest.  The  decree  Im- 
pounds 70%  of  the  eamlnns  of  the  Brooklyn 
Rapid  Transit  Co.,  New  Tork  Municipal  Ry. 
Corp.  and  New  Tork  Consolidated  R.  B.  Co. 
to  provide  for  the  payment  of  principal  and 
interest  of  these  oertlflcatea.  The  certlfloates 
are  secured  either  by  direct  Hen  as  in  the  case 
of  the  B.  R.  T.  issue,  or  by  pledxe  ot  reoelv- 
er's certificates  In  the  case  ot  the  New  Tork 
Municipal  Ry.  Corp.  and  New  Tork  Consoli- 
dsted  R.  R.,  and  are  a  lien  as  follows: 

1.  On  power  houses,  sub-stations,  shops, 
car  bams,  etc,  of  tbe  Brooklyn  Rapid  Tran- 
sit Co. 

2.  Certain  small  blocks  of  stock  and  $6,- 
833.000  bonds,  Includlnc  IS3B.00O  Coney  Island 
and  Brooklyn  lat  Cona.  4s.  $300,000  Brooxlyn 
City  R.  R.  Ret.  4s.  and  |S.S1S,990  B.  B.  T. 
Ist  Ret.  4s. 

3.  On  all  property,  real  and  perstmal,  and 
mixed,  of  the  Municipal  and  Consolidated  com- 
panies, aforesaid. 

4.  The  leases,  etc..  contracts  made  by  the 
New  Tork  Municipal  Corp.:  (a)  On  Jan,  31, 
Ids.  and  Marob  36,  with  the  New  Tork  ^con- 
solidated R.  R.  Co.:  <b)  On  Hardi  19,  1911, 
wltta  the  City  of  New  Toffc  and  P.  8.  Com- 
mission. 

5.  On  rolllns  stock,  etc,  ot  the  laat  two 
mentioned  companies. 

$.  On  New  Tork  Municipal  Ry.  Corp.  and 
New  Tork  Consolidated  Co.,  receiver's  certifi- 
es les  acquired  by  the  Brooklyn  Rapid  Tran- 
sit Co.  receiver.    See  "Purpose  of  Issue,  ' 

7.  These  certificates  are  superior  In  ItsB 
to  (a)  Brooklyn  Rapid  Transit  KO-Tear  Is,  due 
1946.  as  to  any  property  In  renlyer'a  bands: 


1<1 


and  to  (hi  BroidUyn  Rs«ld 


Digitized  by 


Ref.  fa.  due  1>2S  <pledK«d  to  Mcura  3-T«ar 
T%  Notes).  Tbeee  oertlflcatee  are  Inferior  in 
Iten  to  (a)  Brooklyn  Rapid  Transit  let  Ref. 
4a  <S1I,ODO,000  of  whlcb  bonds  are  pledged 
to  secure  Brooklyn  Rapid  Transit  Co.  notes) 
att  to  any  property  tn  reoelver'a  hands;  (b) 
Tranalt  Development  Company  Ctfs.  of  In- 
ddbtedoesa  of  1907  and  Indenture  of  July  24, 

S.  The  certinoates  of  tbe  New  Tork  Ifunl- 
olpal  Ry.  and  New  Tork  Consolidated  R.  R. 
are  superior  In  Iten  to  (a)  tbe  |6T.73S,0D0 
Municipal  Railway  Corp.  Is  5s  (pledged  undet 
B.  R.  T.  Notes):  (b)  the  mortcace  glvea  by 
the  New  York  Consolidated  R.  R.  Co.  to  se- 
cure Its  euarantee  of  last  mentioned  bondsi 
(c>  114,344,976  New  Tork  Consolidated  R,  R. 
Ctfs.  of  Indebtedness  No,  1,  but  Is  Inferior  In 
lien  to  tbe  Klnn  County  Elevated  K.  R.  1st 
4s,  due  1949,  and  Brooklyn  Union  Elevated 
B.  R.  let  Be,  due  19S0. 

EamtDCS — See  7%  Secured  Notes. 

Orlstnal  Market — Purchased  by  and  offered 
privately  at  98  and  Interest  by  the  Chase  Se- 
curities Corporation,  Bankers  Trust  Co.,  Cen< 
tral  Union  Trust  Co.,  Hayden.  Stone  A  Co. 
and  J.  A  W.  Stflsman  A  Co.,  aU  of  New 
Tork. 


Stamped  Ouaranteed. 

HiRb  llOFeb.   e. -OS  «BOct.  IS 

Low.     K  Auff.  2B,  'to  SS  Auc-  2B 


BROOKLYN  VNION  EI^ETATBD  BAILSOAD 
CO.  let  Sa.    Due  Feb.  1.  IWW, 
Dated  February  1,  1899.     Interest  payable 

Feb.  and  Aus.  1,  at  Trustee's  odioe. 

Tax  Status — i%  Federal  Income  Tax  paid 

br  company  without  deduction. 

Antborlaed   SlB,00O.0ftt 

Ontstandliw   1«.OB«.«00 

DesomlnatloD— Coupon,   SI. 400,  Bedster- 

able  BB  to  principal. 
Troatce — Central   Unlcm   Trust   Co.,  New 

Tork. 

Ouaranteed  as  to  principal  and  Interest  by 

the  Brooklyn  Hetcbts  R,  B.  Co.  by  endorM- 

ment. 

Note — Two  days  of  each  month  ban  ban 
deslsnated  for  the  preieBtatloa  of  tbsM  bonds 
lor  endorsement. 

Aaaamed  by  tbe  New  Tork  Consolidated  R. 

R.  Co. 

Control— Incorporated  In  New  Tork  In  1899 
as  a  merger  of  several  street  rallwaya,  and 
Itaaed  In  1901  for  999  years  to  the  Brooklyn 
Hclsrhts  R.  R.  Co.  Lease  tonnlnated  In  t««l 
and  company  oonwlldatad  in  ItlS  with  two 
otter  companies  into  the  New  Toril  ConsolU 
dated  R.  R.  Co. 

BeeetTcrship— See  Brooklyn  Rapid  Transit 
Co. 

Secnrrd  by  a  first  mortrace  on  SI  miles  of 
double  track  elevatrd  railway  In  Brooklyn, 
from  Brooklyn  Bridge  over  Fifth  Ave.  to  SSrd 
St.:  Myrtle  Ave,  to  Rldgewood.  and  Lexington 
Ave.  to  Jamaica  Ave.,  and  a  second  mortgage 
on  14  miles  of  double  track  elevated  railway 
formerly  owned  by  the  Kings  County  Blevatad 
R.  R.  Co. 

Prior  Lien — S7.000,000  Kings  CouBtr  >!•• 
vMed  R.  R.  let  4s  of  1949. 

UndefUe»— 118,000.000  Receivers*  Certifi- 
cates due  Aug.  1,  1911. 

BefvndUw— B.  R.  T.  Co.  Ss  SODS  provide 
for  retirement  of  tbts  Issue. 

Ustei  on  the  New  Tork  Btaoh  BxtAange. 
Market. 

New  Tork — Slmoo  Borg  ft  Co..  Theodore 
Bronaon  A  Co.,  Pinlay  4fc  Davenport.  L.  A. 
Norton  &  Co.,  Seasongood,  Haas  A  Hac- 
dooald.  Vanderhoef  A  Robinson,  Berdell 
BroB.,.Wm.  Carnegie  Bwen. 

Price  Bange— N.  T.  B.  K, 
Jan.  1,  •M.  to  Jan.  1,  'XI  ISM 
Unstanived. 

Hlsh  llSti  Jon.  It.  *0«  ««H  Oct  IS 

Low.    SB     Aug.  SB,  'SO  BB     Anft  SB 


BROOKLYN  UNION  GAS  COHFANY  (II 

let  Cons.  50-Tear  Gold  Ss.  Due  Map  1. 
1»4S. 

DatMl  Sept.  18,  189S.  Interest  payable  May 
and  Nov.   1,  at  Cbase  National  Bank,  New 

Tcrk. 

Tax  Stat  OS — Payment  of  Federal  Ineoiae 

Tax  not  assumed  by  company. 

Aathorlscd   tlB,Oft«.0«« 

Ontstnndlnc   14,7SB,«0* 

Heserved  tor  Prior  UCM   SB4.DS0 

Denomlaation — Coupon,   Bl.HO.  ReglstT- 

able  as  to  principal. 
Tmstce— Guaranty  Trust  Co.,  New  Tork. 
Orxanliatlsn — looorporated  in  New  Tork  In 

1896. 

Capiuilsatlon.  Outstanding. 

Common   SIS. 000. SM 

Funded  debt    17,000.00* 

Seeared  by  a  first  mortgage  on  a  large  part 
of  the  plant  and  dlatributlon  aystem.  and  a 
second  mortgage  on  the  remainder.  suppl>!nc 
gas  to  all  parts  of  Brooklyn,  exoept  the  Slot 
and  part  uf  I9th  wards,  which  Ineludea  Coney 
Island.  Tbe  plant  of  the  company  erabraeas 
six  water  gas  manufacturing  planto  and  oocoa 
thirty  gas  holders. 

Tbe  company  also  owns  tbe  stock  of  aev- 
eial  companies  which  distribute  gas  purchased 
from  the  Brooklyn  Union  Cas.  Co.  In  nu-ner- 
otis  sections  of  Brooklyn  and  vicinity.  Po^ 
ulatlon  served.  1,500,000.  Franchise  perpetual. 

Prior  LIcnn— 1184.400  bonds  of  nbMntvnd 
companies- 
Years  ended  Deo.  SI. 

Oroes.  Net      Int  A  Rent. 

1920.,..  |16,894.S33  def|l,308.4SS  S1,074,B04 

191B   13.980,133  187.128  SOS.tTB 

1918   1S,0G3,79S         1,0G6,116  86e,SB4 

1917   13,243.761         2,391,344  869,tlS 

1918   11,3S3,EB1         3,328,646  SST.BSt 

1916   10.719,768         8,6B8,378  SS»,St» 

Listed  on  the  New  Tork  Stock  Bixcbaage. 
Market. 

New  York — Theodore  L.  Bronaon  *  Co., 
FInlay  ft  Davenport,  L.  A.  Norton  ft  Co.. 
W.  E.  R.  Smith  ft  Co..  Vanderhoef  ft  Robin- 
son, Hepburn  ft  Co.,  ^m.  Carnegie  Bwsn. 

Price  Baagc— N.  T.  8.  B. 

Jan.  1,  'oe.  to  Jan.  t,  tl  19M 

High  llSMJan.  10,  *06  TO  Apr.  29 

Low.    TO     Feb.    8. 'SO  70  Feb.  S 


Itt 


BROWN  COMPANY  Deb.  Os,  Series  "A."  Z>w 
*3U,000  eaeh  Nov.  U,  from  1»M  to  tBSt, 
Inel. 

Dated  Nov.  IS,  1919.  Interest  payaMo  Uay 
and  Nov,  16,  at  Old  Colony  Trust  Compaar, 
Boston:  Liberty  National  Bank,  New  T-wk: 
Fidelity  Trust  'Company,  Portland.  Me. 

Tax  Statos — 3  %  'Federal  Income  Tax  pnM 
by  the  company  vrlthout  deduction. 

Anthorlxed   tlB.00O.«l>« 

Oatstwdlnc  (Jan.  1,  '31)   T.ISB.OOO 

Matured  and  Pidd   S7B,000 

Bescrved   far  Cerporato  Pur- 
poses   7,600.030 

Prsvlslans  of  Issue — Additional  bonds  ara 
lar-uable  only  when  average  annual  net  eam- 
lT.ga  appUcable  to  tbls  Issue  tor  thirty  six 
consecutive  calendar  months  within  tbe  pr*> 
ceding  forty  calendar  monlbs  shall  have  been 
eQual  to  at  least  twios  the  Interest  ^bMtam 
on  all  bonds  outstanding  and  tboaa  to  be  In- 
sred  under  this  Indenture. 

PoiMsO  9t  Issne — To  provide  payment  for 
axtenslong  and  bettermento  already  made,  to 
provide  working  capital  and  for  other  oor- 
porato  porpoBBS. 


Digitized  by 


Google 


and 


:oupoa,    S1.««0,  IHO 
IIH.    R«cut«rable  m  to  prloGlpKl. 
•ftMtii — 014  Colony  Trust  Comrftny,  Dob 

m. 

ltiiMQ«bte  on  any  Interest  dat«  on  30  days* 
Bstiet  at  lOfA  and  Interest.  Ttu  latest  rna- 
tsrity  to  bv  called  first  and  not  leas  than  ons 
BUtioUy  Is  callable  at  any  one  tlm«. 

•Rssfln^sa — Inooniorsted  tn  Halne  a«  the 
BcHin  mils  Company  In  ISIS.  Prosant  nam* 
stated  til  ItlT.  Bnslnsas  sstobUshed  In  196S. 
nt  oonuany  omw  all  of  tbe  Mock  oC  tbu 
Bnwa  Corporation  of  Canada.  The  company 
Is  tbs  taiacat  nnnufaetiir»r  of  Ueatdwd  aul- 
sUt*  An  palp  and  kraft  wrapping  paper, 
sad  also  manufaetares  bond  paper,  lumber 
asd  BlUcd  produeta.  Bclllov  oinccs  are  main- 
tatasd  In  Fortland,  Us.,  New  Tork  and  Cbl- 
osiB.  Tbs  mill  properttsB  of  the  oompany 
eanalit  tt  two  psMr  mills,  two  bleadicd  sul- 
phite flbra  mlUn,  a  sawmill  of  n^odsm  eon- 
sliiMttaB,  located  at  Bsrlln  and  Ooriiam.  N. 
H.  Ttas  d^ly  oapadty  at  oompanT*a  mills  la 
•W  tons  at  bleadted  sulpblts  fibre,  l«t  ton* 
kralt  pspcr,  40  tons  bond  paper,  110,000  ft. 
msrcsntlle  lumber  and  I.SOO  window  framM> 

Id  sddKloBt  the  company  has  five  bydro- 
elKCrle  plants  located  at  Berlin.  Oerham  and 
Sbetboame,  oq  the  Aadrosoossta  RlTcr,  with 
an  hMtitled  oapadty  of  11,000  b.  p..  and 
tanbdwa  elcetrta  power  to  the  paper,  pulp 
sad  saw  mills:  also  a  ateam  plant  of  S0,00i 
k.  p.  The  company's  timberlands  eominiss 
4H.m  aorca  owned  In  fee  in  Ualne.  New 
Hanvsbire  and  Vsrmmit,  and  tbrousb  Its 
snbsMlarT,  Brown  Ccnnwatlim,  owns  700,000 
seres  owned  In  fee  and  100,000  acres  in 
Btumpsce  In  Canada,  and  1,700.000  acres  In 
thnber  Usnlta  held  under  perpetual  lleenss  In 
Csaada.  mis  property  Is  estimated  to  con- 
lain  IS.OOO.eoO  cords  ^  pulp  wood  or  a  sup- 
Mr  snffldent  for  about  40  years. 

Cspltallutlon.  Outstandlns. 

amnion   13,000.000 

let  Prer.  <l%  cum.}   600,000 

Id  Pref.  «%  euro.)    SOO.OOO 

Ponded  debt    t.l7S.00O 

Sccnrtty — A  direct  oUlsatloo,  but  not  ae- 
cnred  by  mortcave.  Under  the  provlalons  of 
tU  trust  agreement  the  company  covenants 
u  follows:  To  maintain  net  tanirible  aaseta 
of  100%  of  Series  "A"  bonds  at  any  time 
octetandlnc  aqd  total  tandble  assets  at  300% 
of  total  liabilities  so  lonr  as  any  bonds  Issued 
nnder  this  Indentare  remain  outstandlnff.  To 
airlntaln  net  Quick  aaaeta,  exclusive  of  loter- 
eumpanr  accounts,  at  not  less  than  76%  of  all 
bccds  of  Series  "A"  and  previously  Issued 
u  any  time  outstanding  and  not  less  than 
!•%  of  total  funded  debt  outstandlns  durina 
Ol>  Ute  of  any  bonds  taaued  under  this  In- 
denture. No  additional  mortsase  may  be 
eUoed  upon  the  preaent  assets  of  tbe  com- 
PMiy  while  any  bonds  of  this  Issue  are  out- 
■tandlns. 

Original  Market— |T, SO 0.000  offered  Novem- 
ber. Ills,  by  Homblower  A  Weeks.  Boston, 
New  Tork,  etc.  at  prices  ranslns  trma  100 
to  II  and  Intareat,  aooordlnv  to  matnritir. 
Harfcst. 

New  TOTk — Newton  Q.  Cbaaa 

CUcaco — James  D.  Lacay  Timber  Co. 

Portlaad— Beyer  *  Small. 


BIOWN  COBFOBATION  1st  <s.  Due  flO«r 
OOt  eadl  Mardi  U  mnd  September  ID  Irom 
Hsreh  U,  IMl.  to  September  U.  U30. 
_  Dmted  March  IB.  1911.  Interest  payable 
■*r^  16  and  September  IB.  at  Old  Colony 
Tnist  Co.,  Boston:  Cbase  National  Bank, 
J*>w  Tork,  and  IflcUcan  Trust  Co.,  Grand 
SMtUa,  Mlcfa. 


Tax  Status — 2%  Federal  Income  Tax  r>ald 

by  company  without  deduction. 

AntborUed   13,000,000 

Outstanding  (Mar.  IS,  '31)  1, SOO.OOO 

Matured  and  Paid   1.100,000 

Denomination — Coupon,     $100.     tfiOO  and 

Sl.OOO. 

Tmstees — Old  Colony  Trust  Co.,  Boston, 
and  MIoblKan  Trust  Co..  3rand  Rapids. 

Bedeemable  on  any  Interest  data  at  101 H 
and  Interest. 

SlnUns  Fond — tl.OO  per  cord  tor  any  wood 
out  In  addition  to  the  260,000  cords  per  an- 
num cut  under  th>^  sale  asreement  referred 
to  below.  Such  paymenta  may  be  used  to  re- 
tire bonds,  or  with  concurrence  of  James  D. 
Lscey  Timber  Co.  tor  purchase  of  addttlcnal 
Umber  or  pulpwooda. 

Organisation  and  Control — Incorporated.  In 
Canada  aa  aucceaaor  to  Q'lebeo  ft  St.  Maurice 
Industrial  Co.  In  1917  tbe  Brown  Company 
of  Ifalne  was  organised  's  successor  to  the 
Perlin  Milla  Co..  and  acquired  the  entire 
stock  Interest  In  this  company  and  the  Bur- 
■css  Sulphite  Fibre  Co. 

Capitalisation.  OuUtandlnx. 

Common    G.OOO  000 

Frefsrred  (0%  com.)    2,000.000 

Funded  debt    1,900,000 

Sceored  by  a  first  mortaare  on  nearly  3,- 
040.000  acn's  of  pulpwood  lands,  owned  In 
fee  or  perpetual  lleenne  In  Canada,  reported 
to  have  cost  13.376.000  tn  casta,  and  on  sul- 
phate pulp  mill  and  lumber  mill  at  La  Tuqao, 
P.  Q.,  InciudinB  hydro-electrte  plant,  reported 
to  have  cost  11,616,000  In  casta.  Further  se- 
cured by  a  nrst  Hen  on  {be  prooesds  of  n 
sale  by  tbe  Brown  Corporation  Of  about  t,- 
760,000  oorda  of  standtnc  pulpwood  timber  for 
14.486.000  to  the  Berlin  Mills  Co.  and  the 
Bnrsess  Sulpblts  Ptbrs  Co,  Tbs  payments 
tor  this  pulpwood  and  timber  purchase  are 
made  semi-annually  and  are  squal  to  the  in- 
terest and  principal  requirements  of  the  Is- 
sue. 

Orldnal  Market — Offered  in  April,  1916,  by 
Homblower  It  Weeks,  Boston.  New  Tork.  Chl- 
ctMO,  etc..  and  James  D.  Laoey  Timber  Co., 
Chicaco,  at  par  and  Interest. 

Market. 

New  Yorti— E.  H.  Rollins  ft  Sons.  New- 
ton O.  Chase. 
ChlonBO— James  D.  Lacey  Timber  Co. 
Portland — Beyer  A  Small. 

Priee  Ranse. 
Jan.  1,  ie  to  Jan.  1,  'Zl  wo 

Bid.  Ask. 
High  lOOii  -IS    102%  -IG  Not 
Low.    88     'IS    100     '18  available. 


BRIDGE 


BROWNSVILLE    A  HATAHOROS 
CO.  1st  5s.   Due  4an.  1,  1930. 
Dated  Jan.  1.  1910.    Interest  payable  Jan. 
and  July  1.  at  St.  Louis  Union  Trust  Co., 
St.  Louis,  Mo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlied   $333,000 

Outatandins    133,000 

Dsnomlnatlon — Coupon,  1 1.000.  Redster' 
able  as  to  principal. 

Tmatee— St.  Louis  Union  Tmat  Co.,  tt. 
Leu  Is,  Mo. 

Oaamnteed  Jointly  and  severally  as  to  prin- 
cipal and  Interest  by  endorsement  by  the  Nat'l 
Kys.  Co.  of  Mexico  and  The  St.  Loula, 
Brownsville  A  Sfaxloo  Ry.  Co.  The  latter 
company  Is  subsidiary  of  tbs  N.  O.,  Tsz.  A 
Mex.  Ry.  Co. 

Orxanlxatlon  and  Control  —  Incorporated 
Auk.,  1S09.  In  Arlsona,  and  owns  96%  of  osv- 
Ital  stock  of  the  Brownsville  Ferry  Co.,  own- 
Ins  valuable  river  front  ~ 
IM  Digitii 


Tiuoff-orry  uo.,  own- 


pan^  Issued  t9B,0eo  Oen.  4s  for  thia  purcbue, 
of  which  190.000  an  outstanding.  Entire 
capital  Block  la  owned  Jointly  by  ruarantora. 

Capltalieatlon.  Outatandlns. 

Common   1660.000 

Funded  drtt    423,000 

SMored  by  a  first  mortKare  on  n  steel 
br<dse  between  Brownavtlle.  Tex.,  and  Mata- 
raoros.  Mexico.  Tbia  Is  the  only  brldce  crosa- 
ioL  the  Rio  Qrande  River  east  of  Laredo,  and 
connects  the  lines  of  the  proprietary  compa- 
nies. The  company  operates  a  ffasollne  oar 
■ervlc«  between  the  two  terminals. 

CBderiles— «>6.0t0  td  4a.  due  Sept.  1.  1*S1. 

Tmib  tadti  Dm.  SI. 

flrosa.  Net.      Int.,  etc. 

Uia   m,M3        ISI.6S9  M.iM 

mS   B8.6i>  6S.S1*  ».K4S 

1017   41.76S  33.1SG  21.880 

OrUlnal  Market — Offered  Jan.,  1912.  at  M 
an^  Interest  by  O.  H.  Walker  A  Co..  St. 
I.OU1S.-M0.  160,000  offered  IBIS  by  tbe  Uer- 
oantlla  Trust  Co..  St.  I^uls. 

.Market 

New  ITorlc — Wollt  A  Stanley. 
Price  Ranse — Ask  «6  Dec 


BRU248WICK  A  WESTERN  BAILBO&D  CO. 
Ut  4s.   Dm  Jamarr  1.  19M. 
Dated  Dec.  12,  1987.    InUreat  payable  Jan. 
ar.d  July  1,  at  United  SUtea  Trust  Co..  New 
York. 

Tax  Ststos— Pamwnt   of  Federal 


BB0WM8TILLB  AVENUE    STRBET  BAIU 
WAV  lat  5s.  Dos  Aw.  1,  1»S6. 
Dated  Oct.  1,  18H.    Interest  payable  Feb. 
anC  Aur.    1.   at  HeUon  Nat'l  Bank,  Fltto- 

bkrsh. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
iti  Pennaylvanla. 

AstbortscA  and  Oatstandlos  S300.000 

DcnoMlnalloa — Coupon,  Sl.OOO. 

Trustee — ^Fidelity  Trust  Co.,  Pblladelphla. 
Pa. 

Gaaraatcei  as  to  interest  br  Pittsburcta  » 
Birmhwbam  Traction  Co.  and  the  Pblladelphla 
Company  under  terms  of  lease. 

Reeelvershlp— See  Plttsbursb  Railways  Co. 

Orsanlxatlon  and  Control — Incorporated  In 
Pennsylvania  In  ISSG.  Controlled  by  Pitts- 
burgh &  Birmingham  Traction  Co.  tbroush 
ownership  of  its  entire  capital  slock,  and 
property  leased  to  the  latter  company.  Tbe 
FlltsburKh  and  Blrmlncham  Traction  Co.  i« 
leaecd  to  The  United  Traction  Co,  of  Pltts- 
biiTKh  which  Is  controlled  through  stock  own- 
ership by  the  PlttsburEh  Rallwayn  Co.  The 
performance  of  lease  is  guaranteed  by  tbe 
PMladelphla  Co..  which  controls  tbrougb 
stock  ownership  the  Pittsburgh  Rys.  Co. 

Capitalization.  Outstanding 

Common   1300.000 

Funded  debt   300.000 

Srcwrd  by  a  flrst  mortgage  on  8.14  miles 
of  street  railway  track  in  tbe  16th.  17th  and 
Iftb  wards  of  Pittsburgh  and  the  Boroughs  df 
St.  Clair  -and  Mt.  Oliver.  Tbe  road  extends 
on  Brownsville  Ave.  from  Carson  St.  to  Ar- 
KngtOD  Ave,  and  on  Arlington  Ave.  to  its  end 
at  Handler  St.  Also  on  Beltzhoover  Ave. 
from  W.irrlngton  Ave.  to  Charles  6t.  and  on 
Climax  St.  from  Beltzhoover  Ave.  to  Gearing 
St..  ^iii'l  to  niiniront  St.  Population  of 
svariJs  and  boroughs  traversed,  76.000. 
Krnni.'lilae  perpetual. 

Listed— Pittsburgh  Stock  Bx<diance. 

lUrket. 

New  York — Moore.  Leonard  A  Lynch, 
Stft'irt  &  Co. 

mttiiburg'li — Moore.  Leonard  &  Lynch. 
Price  Range. 

Jan.  1.  '08,  to  Jan.  1.  'M  1920 
High  103 '09  107  '10  Not 
Low.    46 '1»     SS'IG  available. 


Ta.y  not  assumed  by  comnany. 

Anthorixed  tl.OOt.M* 

Ontstandlng    1.407,M« 

Exebanscd  for  and  Plcdgsl  Un- 
der A.  C.  Ih  Cons.  4s  1,69S.M« 

DenominatloB — Coupon.  SSOp  and  tl,«ft*. 
Bcglaterable  as  to  principal. 

Trustee — UetropoUtan  Tnnt  Co..  H«w 
York. 

Asanmei  by  the  Atlantic  Coast  Una  R. 
R.  Co. 

OMttol— Herged  In  1801  wltli  tbe  Savut- 
nab.  Florid*  A  Western  Ry.  Co..  wbMi  oom- 
pany  was  consolidated  In  1801  Into  the  Atlma- 
tlc  Coast  Line  R.  R.  Co. 

Seennd  by  a  llrat  mortgage  on  188.U  bUm 
of  road  from  Albany  to  Brnnawick,  Oa.  Tte 
Itos,  which  connects  with  three  other  lines  at 
the  Atlantic  Coaat  Line  R.  R.,  affords  OuX 
company  Ita  only  entrance  Into  Brunswig 
Oa..  which  port  Is  rapidly  hicreaai&g  te  Im- 
portance as  a  shipping  point  tor  lumbar. 

Undcrlleo — A.  C.  L.  Cons.  4a  of  i8St.  Oen. 
Unir.  48  and  4  Ha  of  1884.  Bonda  are  t«- 
served  under  the  Gen.  Iftiir.  mtge.  to  retlr* 
this  Issue. 

Legal  for  Savings  Banks  In  Cal.,  Cooiu. 
Mich..  Minn.,  N.  U.,  N.  J..  N.  Y..  R.  I.  and 
Wis.;  and  also  for  Baltimore  tmat  fonda. 

Llated  on  the  New  York  Stock  Sxehanga. 
Hartet. 

New  Yoric — J.  S.  Bache  A  Co..  Simon  Borg 
&  Co..  Constable  A  Fleming,  R.  B.  Hutchin- 
son A  Co.,  Chas.  W.  Place,  Prince  A  Whlt*- 
ly.  R.  W.  Presaprlcb  A  Co.,  Redmond  A  C«.. 
Raymond  M.  Smith,  Taylor.  Smith  A  Hard. 

Bulttmore— Barrall,  Corkran  A  Co..  Briok- 
ninn  A  Co.,  Jenkins.  Wbedhee  A  Poe. 

Philadelphia — Isaac  Starr  Jr.  A  Co. 
Price  Range— N.  Y.  S.  E. 
Jan.  1,  'OS.  to  Jan.  1,  'tl  10X0 
High    99H  Har.  30.  '06  79H  Oct.  S 

Low.    78     Oct.  ft.  '18  78     Jan.  18 


BRUNSWICK  -  BAISB  COUUBNDEK  CO. 
(THE)  «%  Serial  NotcB.  Dm  MOt.000 
eadt  Jsnnary  1.  from  10X0  t«  WW,  In- 

dnalire. 

Dated  January  1,  1918.  Interest  payable 
July  1  and  Jan.  1  at  Trustee's  office. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
b\  company  without  deduction, 

Antkorized     84.000.000 

OutH  tan  ding  (Har.  1,  '81)   3,200,000 

Matured  and  Paid   800,000 

Denomination — Coupon,  81,000  all  maturi- 
ties: 1600  and  1100,  January  1,  192S.  matn- 
r.ty. 

Trustee  Continental  A  Commercial  Tmat 
A  Savings  Bank,  Chicago. 

Redeemable  as  a  whole  only  at  103  and  In- 
terest on  any  Interest  date  upon  80  days*  no- 
tice. 

Organlsattoa — Incorporated  In  1807  In  Del- 
aware as  successor  to  a  corporation  ot  the 
ssme  name  incorporated  under  the  law*  oC 
Ohio  in  1884.  Business  establlataed  In  1S4S. 
Tbe  company  manufactures  billiard  tattles, 
bowling  alleys,  phonographs,  automobile  tlrea, 
hard  rubber  goods,  eto. 

The  company,  with  Ita  subsidiary  ewnpa- 
nies,  has  factories  distributed  over  the  entire 
country  as  follows:  Chicago,  New  York,  Ifva. 
kegoii,  Michigan.  Dubuque.  Iowa,  Rockford. 
III.,  ICnoxvlIle.  Tenn..  and  Toronto.  Can- 
ada. In  addition,  It  has  hardwood  timber 
Isuds.  saw  mill  and  planing  mill  at  Big  Bay, 
Michigan.  Tbe  produet«^.'tbe,qrhmany  are 
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■old  both  Ihrouch  jobbers  and  throusb  tblrty 
Ctt  branch  houac*  tn  the  prlttclital  cities  of 
tho  United  StaUs  and  Canada. 

Capltallxatlon.  OutstAndliw. 

Common  (Claoa  A)   (9,000,000 

Common  (Clara  B)   IS.600.000 

Prereired  (7%  cum.>   4.81S,S00 

FuuOed  debt    3.300,000 

SmvUj — A  direct  obllKatlon  of  the  con- 
pmr  tait  not  K«ared  by  a  inortcase.  Tfaeae 
Cbtta  are  tbe  e«ni)aiiy*s  only  funded  debt. 
Tlw  tatdeature  contains  the  followlns  provl- 


Whlle  any  of  tbe  notee  are  outatandlnr  the 
fTTTfT  may  not  mortsase  or  rledce  an;  of 
Its  vroent  anets.  or  tboso  of  Its  subeidlarlea. 
exeept  Liberty  Bonda  or  other  obllsatlotw  of 
tbe  United  States  OovemmeDt. 

Total  Qslck  assets  of  tbe  company  and  tts 
srbsMlsries  must  equal  at  least  twice  total 
llabllltlCB,  Inclndlnr  the  amount  of  ttacse  notes 
entstandlac. 

Tbe  company  may  not  Issue,  guarantee  or 
Midorse  any  other  lone  time  notes,  bonded  debt 
at  stmll&r  securities,  ezoept  for  acqulrlns  ad- 
ditional property,  without  the  consent  of  tbe 
Trnstee. 

ITsst*  eade4  Dc«.  SI. 

•Net. 

1«M   |4,M8,48S 

tUfl    l.m.MB 

JSII    1.339.MS 

ItlT    MU.I8> 

■After  depredation  and  Interest. 

Orlcfawl  Haitot — $4,000,000  offered  Janu- 
ary, 1119.  by  A.  Q,  Becker  &  Co.,  Ames,  Em- 
erlch  A  Co.  and  Continental  A  Commercial 
Trast  A  Savinsv  Bank.  Cblcsso.  at  prices 
nr^Kt  from  100  and  Interest  to  IC  and  In* 
tercst  for  varloua  maturities. 

Market. 

New  York — Ames.  Emerlch  &  Co. 
Omaha — 6tern  Brrnt.  ft  Co. 
MUsrmnkee — Ames,  Bmerlch  ft  Co, 


BBTBH  EUGCXBIC  CO.  Ist  Sa.    Dae  April  1. 
IMS. 

Dated  April  1.  IBIZ.    Interest  payable  April 

1  and  Oct.  1,  St  K.  L..  Doherty  ft  Co..  60 

Vian  street.  New  Tork.  " 
Tu  gflas    2%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  refunded 

tr  Pennsylvania. 

Astborlsed   tfi.OOO.OOO 

Oatstandlnc  (Mar.  24,  'SI)  1.1S9,000 

Hdd  In  8.  F.   7S.000 

Bescrred  for  Kxt   3,735.000 

DeaamlBBtlos  —  Coupon,   11,000  (optional 

$tH.    SSta    and    1100).     Redaterable    as  to 

prhtdpal. 

Trastce — Bankers  Trust  Co.,  New  York, 
WriffisMf  at  lOS  and  Interest  on  any  In- 
terest date. 

Tmpisiimii  III  and  SInUns  Fnnd — Annually 
after  ISK.  1%  of  outatandlns  bonds  out- 
standing or  In  lieu  thereof  the  company  may 
opcnd  t%  of  outatandlnr  bonds  for  improve- 
Bvnts.  etc. 

OtwhntI—  and  Central— The  Brusb  Blec- 
Irte  Co.  was  Incorporated  In  Delaware  In  IBIS. 
The  company  Is  controlled  tbrousfa  stock  own- 
enbte  by  the  ClUes  Sfrrvloe  Co. 

Capitalization.  Ontstandinc. 

Cctnmon   12.000,000 

Inferred   (B%    cum,)   none 

Funded  debt    1,139,000 

Secured  by  a  Arst  mortcaxe  on  electric  plant 
tDpplyins  a  larce  part  of  Galveston.  Tex., 
with  electric  llsht  and  power.  The  comptiny 
sliolesales  current  to  the  municipality  for 
Mrret  Itsrhtlnc.    Franchise  expires  in  1961. 

flflBO   Not  aTaiUble. 


Original  Market — 31,350.000  offered  In  1918 
by  Klemm  ft  Keen  and  McCreery.  Capelle  A 
UeCown  ft  Co.,  Philadelphia,  at  92  and  In- 
terest. 

Haiket. 

Now  York— Henry  L.  Doherty  ft  Co., 
Frederick  H,  Hatch  ft  Co.,  R.  E.  Horton  ft 
Co.,  F.  8,  Mo^eley  A  Co..  Pynchon  ft  Co. 

Philadelphia — UcCown  ft  Co.,  Samuel  K- 
Phltllps  ft  Co. 

Fries  Ranee. 
Jan.  1.  17,  to  Jan.  1,  '21  IMO 

Bid.      Ask.  Bid.  Ask. 

Hl»h    91 '17    93*17  5«  Dec.     73  Jan. 

Low.    44  '20      47  '20  44  Sept.  47  Sept. 


BCDD  (Tbe  Edw.  O.)  MANUFACTURING  CO. 
1st  es.  Due  MlfiOO  each  Aug.  1  from 
1918  to  l»2a,  Ind..  8*4.000  from  IB31  to 
IBZS  inrl.,  and  183.000  from  19S*  ta 

Inch 

Dat«d  Auk.  1.  1917.  Interest  payable  Fsb. 
1  and  Aus,  1,  at  Trustee's  offloe. 

Tax  Statw— 3%  Federal  Income  Tax  paid 
by  company  wltbout  dedoetlon.  Tax  free  Id 
Pr'nnaylvania. 

Aatberlsed   $8,000,000 

Outstandlntr  (Jan.  1.  '31)   1.799,000 

Balance  retired. 

Denomination — Coupon.  31.000.  Redster- 
able  as  to  prlnoipal. 

Trnstee — Philadelphia  Trust  Co.,  Phtiadel- 
phla. 

RedeemaUe  as  a  whole  at  101  and  Inter- 
est, or  in  part  by  lot  from  the  last  maturity 
outatandlne. 

Orranlsaticn — Incorporated  in  P<>Rniylvanla 
and  manufactures  all  steel  automobile  bodies. 
Iiterlor  steel  furnishlnce,  steel  window 
tremes,  stoel  doors  for  railroad  pasaeiixer 
coaches  and  steel  stamplncs  of  every  sort, 
Ci-pitallsatlon.  OntsUndlnv. 

Common   $1,086,800 

Preferred  {8%  cum.)   3,207,400 

Ponded  debt    1,799,000 

Scenrcd  by  a  Arst  mortsace  on  about  7 
acres  of  land,  for  which  the  company  paid 
175,000,  bounded  by  Wlssahlckon  and  Hunt- 
ing Park  Ave.  and  the  Reading  and  Pennsyl- 
vania Railroads,  on  which  the  company  has 
erected  modern  concrete  buildings  of  Are- 
proof  construction  at  a  total  cost,  Includtnc 
rreehlnery  and  fixtures,  of  12,036,831.  Tliese 
buildings  are  adjacent  to  the  company's  old 
plant,  which  is  leased.  The  plants  are  con- 
nected  by  underground  tunnels.  Net  aaaeta  as 
of  Aug.  1,  1917,  31,263.360.  The  company 
covenants  that  It  will  at  all  times  keep  Its 
quick  aasets  to  liabilities  in  the  ratio  of  tw« 
to  ore. 

Tears  ended  Dee.  Sit 

Net. 

1919   31.689.684 

1918     1,395.318 

Original  Market— Offered  Aug..  I91T,  by 
Townsend,  Whelen  &  Co.  and  Brown  Broa. 
A  Co.,  Philadelphia,  at  prices  to  net  6^4.  6H 
and  6K%.  81,000,000  offered  June,  1920,  by 
the  above  Arms  and  Wm.  A.  Reed  ft  Co.,  and 
Frailer  ft  Co.  at  prices  rangSng  from  98H  to 
34%  and  Interest  aocordlBS  to  maturities. 
Market. 

New  York — Brown  Broa  ft  Co.,  DllloOt 
Read  ft  Co. 

Phlladelplda — Brown  Bros,  ft  Co.,  Reed  A. 
Hoi^n  ft  Co. 

BUFFALO    ft    UCKAWANNA  TRACTION 
CO,  let  «^Year  Ss.   Dne  Dee.  1,  1928. 
Dated  Dec.  1,  1908.    Interest  payable  Juno 
and  Dec.  1,  at  New  Tork  Trust  Co.,  New 

York. 

Default — Dec.  I,  1918.  Interest. 

Tax  6tat«*-^2A  Federal  Income  Tut  nald 
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by  company  without  deduction.  Tax  oxempt 
In  New  York.    P«nai7lvanla  tax  refunded. 

AdUioiIzmI   11,(00,000 

Outatandlnjr  ,  1,160,000 

ReservMl  for  Ext   140.004 

In  TreaaiuT    10,000 

Denomination — Coupon,  11,000.  Rerlatai^ 
atle  as  to  principal. 

Trnrte*— City  Trust  Co.,  Buffalo. 

Guaranteed  principal  and  interect  by  the 
Buffalo  A  Lake  Erie  Traction  Co.  (now  In 
hands  of  receiver). 

*«»lTei^In  December.  1S18,  Harry  Bvem 
of  Buffalo  waa  appointed  receiver,  upon  ap- 
pl'catlon  of  CIti;  Trust  Co.,  of  Buffalo, 

rntectlTe  Committee — Harry  Svera,  ctaalr- 
msn;  Maynard  3.  Bird.  W,  W.  Gotdaborousb. 
tosac  M.  Thomaa,  William  B.  Whelen.  City 
Trust  Company.  Buffala,  depositary. 

Control — Leased  for  999  years  to  the  Buf- 
falo ft  Lake  Erie  Traction  Co.,  which  com- 
pany also  owns  entire  capital  stock.  Thruusb 
a  contract  with  the  Intomattonal  Railway 
Co.  has  universal  transfers  thrwuehout  the 
Wty  of  Buffalo.  The  Buffalo  &  Lake  Erie 
Traction  Co.  Is  now  In  the  hands  of  reoelc-'r*, 

Becnrcd  by  a  flrat  mortcace  on  4.37  milea 
of  double-tracked  street  railway  from  tha  nen- 
tre  of  Buffalo  to  the  south  city  line  of 
uurraio,  where  connection  Is  made  with  the 
Buffalo  «c  Lake  Erie  Traction  Co.  This  Una 
affords  an  entrance  Into  Buffalo  for  the  B. 
*  L,  E.  cars  from  Erie,  Pa.,  and  mtermodl- 
«•  points.    Franchises  expire  In  1981, 

Ondaat  Market — Offered  In  1910  by  Ber- 
tron.  Orlscom  A  Jenks,  New  York,  at  OS  and 
iBtereat. 

«      -  .  Market. 

T-2?r  y?!?^-  ^-  Bache  A  Co.,  Altrsd  F. 
locold  A  Co. 

„  Prlee  Raaxe. 

Jam.  1,  *U,  to  Jan.  1. 1B1  um 

Bid.     Ask.  Bid.  Aak. 

Low.  f  6  "10    (9  "SO  f6  Juno   f  B  Jan. 

Brnuuk  a  iake  bezk  traction  co. 

1st  ft  Bef.  Sa.   Due  Mot,  t,  1936. 
Dated  Nov.  1,  1906.    Interest  payable  May 
imo  Nov.  1,  at  New  Tork  Trust  Co.,  Now 
Tork. 

D0faall--Nov.  1,  1911,  and  subsequent  In- 
niest  In  default.  Interest  due  Nov.  1,  lOii, 
advanced  to  holders  of  certificates  ot  deposit. 

Tax  Mattts— 9%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Tork  and  Pennsylvania. 

"te^*"*?   112.000,000 

OahrtBndlnr   7,00G  000 

penamlBaUen— Coupon,  (1,000.  Reglater- 
able  as  to  principal. 

Trasles—New  York  Truat  Co.,  New  Tork. 

BMecnaUo  at  110  and  Interest  on  any  In- 
terest date. 

Protsettre  Oommlltee— A.  W.  Kreoh,  Chair- 
man: A.  V.  Morton,  W.  N.  Ely.  H.  Nasblt, 
.     E.  Orlscom,  L.  S.  Lunghno,  H.  W.  Kll- 

-M^%-;.'^i."*.5""w"'ii''  Samuel  Armstrong. 
87  Wall  St.,  N.  T.  a,  as  secretary,  I>e- 
poeitary.  Equitable  Trust  Co..  New  York. 
Sub- depositary,  Qirard  Trust  Co..  Phlladel- 

phifi. 

Receiverahtp — Georare  Bullock  was  amolBt- 
ed  July  7,  1916,  »w<ni»«- 

OrsanUaUon  and  Control— Incorporated  in 
New  Tork  and  Pennsylvania  In  1906.  The 
company  la  In  process  of  reorKantsatlon. 
8&muel  Armetrons,  37  Wall  Pt.,  New  York.  Is 
Secretary  of  Bondholdcra*  Committee,  Eaulta^ 
We  Trust  Co..  New  York,  1«  the  depositary. 

Capitalization.  Ootatandlnc, 

Common    t4,SG4,IO0 

Preferred  (6%  cum.)    1,600,000 

Funde<l  debt    ■9.947,620 

•Includaa  (960.000  Receiver*a  Certlflcatea. 


Secared  by  a  first  mortnn  on  hUb 
Interurban  railway  between  Ladawanaa.  N. 
T.,  and  Brie,  Pa„  about  SB  mllaa,  and  br  a 
aecond  lien,  by  depoalt  of  all  tha  stook  oC  tlM 
Bulfalo  A  I^aekawaana  Traction  Co..  oa  41fe 
miles  of  double  track  street  railway  betw— 
Buffalo  and  lAdtawaBaa.  Alio  Mcnnd  br  • 
atoond  mortcase  on  IS  miles  of  Interurban 
railway  from  Buffalo  to  Uambaic.  M.  a 
saotnid  nutrtvaso  on  Ott  miles  ot  streA  rail- 
way In  DunkIA,  N.  Y.,  and  between  that  «ttr 
and  Fredonla  and  a  seneral  mortnce  oa  U 
miles  Of  street  railway  In  and  around  Krim, 
Pfc.  Population  served,  800,000.  Fraacklasa 
are  perpetual. 

FHw  Ucns — (692.009  Hambars  By.  lat  4a 
of  1928.  t3>,000  Dunkirk  A  Fredonla  6b  at 
1962,  $1,160,060  Brie  BletfCrio  Motor  Co.  im. 
Ref.  6a  of  1941  and  t960,00O  recslvsrs  e«r- 
tUwatas. 

Yean  eiiM  Dev.  SI. 

•Int., 

OrosB.  Mot.      Rent,  ate. 

lOSO  ....  92.111,480  1111,410  IU1.TS4 
1919    ....      1,181,771        169,827  670.SM 

IftlS    S.044.287        174,751  T0S,6S7 

1917    . . , .      1.721.S7I        494,903  64I.HT 
■Inelndes  Interest  accrued  but  not  ptud. 
Market. 

New  Yoric— J.  8.  Bache  A  Co.,  Wm.  If. 
Clarke.  Frederick  H.  Hatch  ft  Co.,  Rauscbar 
ft  Mackay,  Carmtbera^  Pell  ft  Co. 

ndladdpiiia^Baniea  ft  Loflaad.  Geo.  N. 
Fleming,  Samuel  K.  Phllllpa  ft  Co. 

Price  Raare. 
Jan.  I,  '10,  to  Jan.  1,  '21  IMO 

Bid.      Ask.  Bid.  Aaik. 

Hlerh    86  '19     96  '19  tl  Not.  n2  Oct. 

Low.  f  S  '20    f  7  *20  r6  Dec    f  T  Z3*e. 
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ilUTFALO  ft  LOCKPOBT  BAIL.WAT  1st  Sa, 
Dae  July  1, 
Dated  May  IS,  1898.    Interest  payable  Jan. 

and  July  1,  at  Equitable  Trust  Co.,  New  Yortb 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Autfaorixed  and  OatstantUoc  lEOO.OOO 

Denomination — Coupon,  11,000.  Reslatsr- 
able  as  to  principal. 

TniBtee — Eiiultable  Trust  Co.,  New  York. 

Control — Merced  into  tho  International  Ry. 

Seeorcd  by  a  first  mortirase  on  14  miles  of 
Tcnawanda  Interurban  railway  between  Buf- 
falo and  Lockport,  N.  T.,  and  6  mtlca  between 
Kenmore,  a  suburb  of  Buffalo,  and  Tonawan- 
da.  and  on  7  mIlea  of  street  railway  In  Xaoek- 
port.  Franchisea  are  mostly  perpetual,  noaa 
explrlnc  prior  to  194G. 

Underlies — 118.662.000  International  Ry. 
Ref.  ft  Imp.  6s  of  1S61,  under  which  mortcan 
bonds  are  reserved  to  retire  this  issue. 

EandnKfl — See  International  Ry.  Co. 
Mai^et. 

New  Yorit — Carruther^  Pell  ft  Co..  E.  A. 
Miller  ft  Co. 

Biifftalo — Evers,  Rehor  A  Co..  N.  A,  Mac- 
Donald  ft  Co.,  Schoollkopr,  Ilutton  ft  Co.. 
Inc. 

Price  Range. 
Jan.  1.  ■Ot,  to  Jan.  1,  tl  ino 
Bid.       Ask.  Aak. 
mgh  lOOU  '09    101  '08  86  Feb. 

Z.OW.    90     *18     7fi*10  7SJaly 

BUFFALO  ft  NIAGARA  FALLS  ELECT  RIO 
LIGHT  ft  POWEB  CO.  1st  5b.   Das  M. 

1.  1942. 

Dated  Feb.  1.  1901.  Interest  payable  Feb. 
1  and  Aus.  1.  at  Buffalo  Truat  Co..  Buffalo. 

Tax  Stains — Z%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Auihortacd  and  Outstandlnc  1600.004 

DeaomlaatloB — Coupon^8l,000.  ,  Registsr- 
able  as  to  prlnoinwl.  i 
Digitized  by 


ui,^81.000. 

Googu 


Ti— 111 — Boffftlo  Tnwt  Co.,  BoSalo. 

OfWiAiuttlaD — Incorporated  la  New  Tork  tat 
ms.  IB  Dec.  ISII,  nun*  diused  to  NU«- 
tn  KiMtrlfl  S«rvlo«  Corp. 

CapltAtlntloo.  Outstandlnr. 

Ccmrooa   1600,000 

ronM  debt    100,000 

Caatmati  tbrtnwb  stock  ownentalp  br  tba 
BoffAkt  0»Mrml  Electiio  Co. 

8«*Mt<  b7  K  flrat  mortnn  on  truutorm. 
tnc  stBtloa  and  distribution  ■Tstein  mippljlac 
•hctneltr  In  Nlwara  Pftlla,  N.  T. 

Th*  oompaar  porch  aoM  powar  from  two 
ampwDlM  oporatlnc  hydro-clactrto  plutm. 
Population  Mrved,  4S,000.  rranchlMa  peipat- 

Smm  oaM  Dot.  SI. 

Bond 

Orou.  Net.  Interest. 

MM   S437,6M       «130,4SI    ■  «t8.ft0« 

Ittt   SS0,O6*         IM,Sfi5  SMOft 

Itll   Ut.m         IST.tH  ».*H 

1»I7   n«,Sil         lIS,tT«         tS  Mf 

l*If   M4.I9S         116,011  ti,*M 

1I1K   IM.SIS         1M.664  SS.OO* 

UI4   174,641         110,610  tE.OOO 

Hum, 

Hnr  Tork— Horienpyl.  Uu-dr  *  Co..  Van- 
dorhowT  A  Rehlnsvn. 

Mhlv— Bvora  Rebec  *  Co.,  N.  A.  Mno> 
Dooald  tt  Co.,  O'Brien,  Potter  A  Co. 

Price  Bum. 
ta,  1.  ••«,  to  Am.  1,  tl  WM 

Bin.          Aak.  BIrt.  Aak. 

HlBhieOH*14  101  'IS  1314  Sept.  96  H  All*. 
I«w.  tOK'XO    MH'U   MM  Deo.   SOlJi  Jan. 


BCFFAIA  A  NIAOABA  FALLS  BLECTUC 
BAILWAT  CO.  lirt  Be.   Due  Jutr  1,  U8S. 

Dnird  Junr  16.  1S9S.  IntPr*^  pajrnble  Jan. 
•or  July  I.  at  BKnkvra  Trust  Co.,  New  lurk. 

Tex  t^t%tmm—t%  Federal  Income  p^d 
to  eompntir  witbout  deduction. 

AefbMirrd   ^..$760,000 

0«i HiidlRC    7d0.OI'O 

UrMimlnetlna — Coupon,  f  1,0  00.  Rcctetar. 
■felr  ae  (o  principal. 

Tr*Mi#r — Bankrre  Troet  Co..  New  Tork. 

Caetrol — Mvrced  In  tOOl  Into  Interaatuinal 
Rjr.  fo. 

8*mrrd  b7  a  Bret  mortcecc  on  SO  mltee  of 
tet^-rurtMin  end  atrMt  railway  track  between 
BvBitlcL  Tnnawenda.  North  Tonawanda  ud 
Nlaaars  Falle.  and  etreet  railway  llnee  In  tat- 
ter city.  Franchleee  extend  to  1S46  or  b^ 
ytnd. 

IndniW— S1i.661.000  International  Ry. 
Bet.  *  Imp.  6a  of  lt6t,  under  «bicb  bonds 
■I*  rrwfrv^  to  retire  thia  Iseue. 

BaralnvM — See  Intrmatlonal  Rr.  Cck 
Market. 

N«r  York — Rodenpyl,  Hardy  4k  Co.,  Bar- 
dell  Brom 

Heaton— L.  Sherman  Adama 

Bnffnlo — CIttsena  Commerrlal  Tmet  Co.. 
■vera,  Reber  *  Co..  N.  A.  UacDoaald  ft  Co. 

Pr«ee  Baw. 
Aa.  1.  W.  to  Jan.  1.  tt  IKM 
Bl'i.       Ask.  .  Aak. 

Blffh  107  '09    lOS  'OS  00  Feb. 

Low.  lOO'IO      SS'IS  to  Feb, 


BCFFALO  A  SO  CTH  WESTERN  RAILBOAD 
CO.  iHt  Extended  6*,    Dor  Jnly  1,  tOSS. 

Dated  D'cember  17.  1877.  Extended  July  I, 
IHS,  Infrrat  belnc  reduced  from  t%  to  8%. 
re-extrnded  July  1,  Jill,  with  Interest  In* 
creaaMi  Ironi  S%  to  S%,  I&tereet  payable 
tn  Npw  Tnrk. 

Tax  Ptato^— Z%  Federal  Income  Tax  paid 
by  company  without  doduction.  Tax  exo'dpt 
Jan.  an<t  July  1,  at  ofBce  of  Company,  SO 
Chnrrh  St.,  New  Tork. 

Aathsrisei  sal  OMstnaOnc  11,100.000 


DeoemlnatSon^-Coupon.  11,000.  SBOO.  »00 
and  S60  eacb.   Redsterable  as  to  prinelpal. 

Bedeemable  at  lOS  and  Interest  <»  aar  In- 
tereet  date. 

Assnqei  by  the  Brie  B.  R.  Co. 

CoBt>«l-^ler>ed  Into  the  Brie  R.  B.  Co.  bl 
1806. 

Seenred  by  a  flrat  mert«ace  on  SS.SS  mites 

of  road  from  Buffalo  Creek  B.  R.  JoL.  Bat- 
(alo  to  Jameetown.  N.  T. 

Qnderilee— Erie  R.  R.  Buffalo  A  8.  W. 
Dlv.  Sd  Eztd.  Cs;  Erie  R.  R.  Cona.  Prior  Uen 
and  Oen.  Lien  4b,  wblch  latter  provide  tor  the 
retirement  of  thIa  laaue  and  Erie  Cen,  Coar. 
4s  of  ISSS  and  notee. 

Lccal  tor  Bavlnn  Banka  In  Cal.  and  Ue. 

Ortctnal  Hariurt—ISOO.OOO  offered  tn  lOOS 
by  Cbarlea  C.  Harrlaon.  Jr.,  tt  Co..  Phila- 
delphia, at  par  and  Interest. 


K«*r  Tork— Samuel  Ooldacbmldt.  Flnlar  * 

Davenport. 

Price  Raaso 
Jaa.  1.  '19,  to  Jan.  1,  tt  19M 

Bid.     Aak.  Bid.  Arte 

HlBh   S7  'It     01  'SO  SB  Dea   tl  Juno 

Low.    SO  'SO     91  'SO  80  Sept  01  Jnna 


brFFALO  A  8D6QDEHANNA  IBON  00.  Ist 
8.  F.  6e.  Dae  Jane  1,  USt. 
Dated  Jn^  1,  190S.    Interest  payabt*  Jme 
und  Dec  1,  at  Hew  Tork  Trust  Co..  New 
York. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed   83,000.000 

Outstaadlnv  (Jan.  1,  '21)   1.583,000 

Retired  by  8.  T.   1.400.000 

Denomination — Coupon,   81>000.  Reclster. 
able  aa  to  principal  or  fully  redsterable. 
Trustee — New  York  Trust  Co.,  New  York. 
Redeemable  aa  a  wbole  at  107U  and  Inter- 
eet  on  any  Interest  date  or  for  ainklns  fund 
at  par. 

SlnUns  Pond — Retires  8100,000  par  value 
ai.r.ually  of  these  bonda  eacb  June  1  at  par, 
la  numerical  order  from  the  loweat. 

Control — Incorporated  In  New  Tork  la  ItOt. 
In  1909  the  company  was  raersed  Into  the 
Rosera-Brown  Iron  Co.,  which  Is  controlled 
through  stock  ownership  by  partners  of  Ros^ 
em  Brown  A  Co. 

Secured  by  a  Orst  mortsan  on  all  property 
now  owned  or  hereafter  acquired  and  inolud- 
Ins  fifty  acree  of  land  In  Buffalo  with  two 
blast  fumaoes  with  a  daily  capacity  of  700 
Uma  of  pic  Iron.  Alao  further  secured  by  de- 
poelt  with  the  trustee  of  entire  1100.000  cap- 
ital stock  of  the  Munro  Iron  Mfntns  Co. 

Underlies — Debenture  Bs  of  1986  and  Roc- 
eia-Brown  Iron  Co.  Ist  &  Ref.  5b  which  pro- 
vide to  retire  this  IsBue. 

EamlnSB — See  Rosera-Brown  Iron  Co.  lat  A 
Ref.  6b. 

Listed  on  the  New  Tork  Stock  Exchanse. 
Oridnal  llariwt— Offered  In  1004  by  Plsk 
A  Roblnaon,  New  Tork.  at  08  and  Intereet. 
Market. 

Ncir  Toifc— Hartshoma  *  ^ttalle,  Hodan- 
^1,  Hardy  *  Co.,  Harris  Froboa  ft  Co.* 
ellf  ft  Stanley. 

Boston— Harrla  Porbaa  A  Co.,  Inc. 
Chlraco — Harris  Trust  ft  Savinga  Hank. 
Buffalo — CItlsens  Commercial  Trust  Co.. 
Bverit  Reber  ft  Co..  Olenney,  Heuro  A  Moll. 
N.  A.  MacDonald  ft  Co.,  O'Brlm.  Potter  ft 
Co.,  Schoellkopt,  HOtton  ft  Co.,  Inc. 
PHee  Ransa— M.  T.  S.  E, 

9mn,  1,  to,  to  Jan.  1,  tl  lOtO 

Bid.  Ask. 
HIsh  100  May  S4.  '00         S8  ^Hay   BS  Nov. 

^^^Low.  »oa^*.-i*omz^^S^S^a^^ 


BVrFAIX»  A  BdSQUEHANNA  IRON  CO.  20- 
Tewr  Deb.  fit.  Due  Jwi.  1,  UU. 
Dated  Januftry  2.  1908,     Intereat  payable 

March  and  Sept.  1,  at  Truatee'e  ofBce. 

Tax  Statns — 1%  Federal  Income  Tax  itatd 

by  oompany  without  deduction. 

AathorlHd   Sl.EOO.OOU 

Oatstandiof:  (Jan.  1,  '21)   SSO.OOO 

In  TnunuT    520,000 

DenonlnatlflD — Coupon.   11,000.  Reslater- 

able  as  to  principal.    Resletered,  11,000. 
Trustee — Columbia  Truat  Co.,  New  Tork. 
Redeemable  at  lOG  and  Intereet  on  any  In- 

tereat  date  on  nine  weeks'  notice,  aa  a  wnole 

only. 

Orcanicattoii  aai  Contfol — Sw  lat  S.  F. 

ea  1933. 

Secured  equally  with  Rosers  Brown  Iron 
Co.  let  and  Ref.  Sb  ot  1911-40  by  a  mortsase 
on  the  property  covered  by  the  direct  Ken  ot 
the  B.  A  S.  I.  Co.  lat  S.  F.  Sa  of  1932.  and 
S  additional  blaat  fumacea  and  ore  docka. 

Prior  Llena— let  B.  F.  Sa  of  1E82. 

Ee*Bndin»~-The  R.-B.  ».  Co.  lat  A  Bof. 
MortvuKe  provide  to  retire  thla  Isaue. 

Bu-nlncB — See  Rosera-Brown  Iron  Co.  lat 
A  Ref.  Ga. 

Usled  on  the  New  Tork  Stock  Exchange. 

Oriclnal  Harirat — Flrat  ottered  by  Flak  ft 
Roblnaon,  New  Tork. 

Hariiet. 

New  York— Hodenpyl,  Hardy  A  Co.,  Har- 
tIb,  Forbea  ft  Vo 

Beaton — Harrla.  Forbes  ft  Co.,  Inc. 

Fhilad«tphla — McCown  ft  Co.,  Isaac  Starr 
Jr.  ft  Co. 

Cblcaaro — Hsrrta  Trust  ft  Savings  Bank. 

BuflTiUo— CItlseoa  Commercial  Tmat  Co., 
Evora,  Reber  A  Co.,  Qlenny.  Mouro  ft  Holl, 
O'Brien.  Potter  ft  Co.,  Scboellkopt,  Hutton 
ft  Co.,  Inc.,  A.  L.  Chambers  ft  Co. 

Price  Range— N.  T.  S.  E. 
Jan.  1,  '00,  to  Jan.  1.  '21  1920 
Hlrh    9SUNOV.  S. '09  8SH  Nov.  6 

I.OW.    74     Dec.  9,  '18  8BH  Nov.  8 


BIWTALO  *  8U8QDEHANKA  RAILROAD 
CORPORATION  M  4a.  Dao  Dee.  SO, 
IMS. 

Dated  Dee.  30,  I9II.  Intereat  payable  Jan. 
1  and  July  1,  at  Trustee's  ofllce. 

Tn  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
lit  Pennsylvania. 

Antboriaed   110.000.000 

OatstMudlnv   6,9I4.B0D 

Held  In  S.  F.    670,000 

In  TroMory    368,500 

Reserved  for  Rxt   2,041.000 

Denomtaatlon — Coupon,  1600  and  $1,000. 
RtvlBterable  as  to  principal  only  or  exc^uced 
for  fully  reglatered  bonds  which  are  reconrer- 
tlble  Into  coupon  bonds.  Registered,  tlOO, 
S200  and  $600  bonds,  exchanamable  <or  $1,000 
bonds. 

Tmstes — Equitable  Trust  Co.,  New  Tork. 

BlnUnx  Fond — ^Minimum  of  IGO.OOO  per  an- 
nom  from  Jan.  1.  1916,  to  1949,  to  retire 
bcrda  at  not  esoeedlns  par  and  Interest. 
Amounts  In  excess  of  $60,000  to  be  received 
on  account  of  principal  of  any  morixases  beld 
as  collateral  under  this  mortsare  and  any 
further  payments  authorized  In  case  of  laaue 
of  further  bonds  or  otherwise.  Bonds  aoqoired 
to  be  held  alive. 

OrxMdxatlon — Incorporated  In  Pemurylvanla 
In  191$  as  snocesBor  to  oompanr  of  tba  aatna 
name, 

Capltalliatlon.  Outstanding. 

Common   $8,000,000 

Preferred  (4%  eum.)   4.000,000 

Funded  debt  5,914.(00 

SswweJ  br  a  direct  or  collateral  Hen  on 
tn.l*  nllen  oC  road,  vU: 


A  flrsi  Uen  on  217.28  mUea — 
Sasamore.    Pa.,    to  N.    T.-Pa.  Stata 

Line    lOO.I* 

Qalnes  Jet.  to  Ansonla..  Pa   S.CO 

Oaleton.  Pa.,  to  N.  T.-Pa.  State  Une  SOI 

Du  Bola  Jet.  to  Du  Bols.  Pa  B4 

Wharton  to  Keatlnc  Summit.  Pa   K.OS 

A  first  oontaenl  Uen  (entire  laanea 
ot  stocks  and  bonds)  on  19M 
miles — 

N.  T.-Pa.  State  Line  to  Addlaon,  N.  T.  S.TS 
N.  T.-Pa.  State  Line  to  Wellsvllte, 

New  Tork    10.11 

Farther  seeorcd  by  deposit  of  all  the  ntort- 
>a«es  a««reratlnc  $1,163,117  on  tbe  kov- 
erty  of  the  Powhatan  Coal  ft  Coke  Co.  mt 
Tyler,  Pa.,  and  Bykeavllle,  Fa.,  and  by  de- 
posit of  a  second  mortcase  for  $1,300,009  oo 
the  properties  of  the  Buffalo  ft  SusQuehaiuw 
Coal  ft  Coke  Co.  at  Du  Bols.  Pa..  Onondasa, 
Pa.,  and  Sosamore,  Pa.,  and  br  depoatt  of  an 
thi  common  stock  (par  value.  $60,000)  ot  tb* 
Keystone  Stors  Co. 

Tean  anici  Des.  SI. 

Gross.  Net.  $Chanica. 

■191*   $690,698       $798,447  $3S«.SS1 

tl919   2.157,880  def.  SS7.922  4S.I0S 

■191S   692,028  79G.104  $IS.St8 

tl91$   2.249,<S<         14«,4II  4S.ktl 

1917   1.786,701         936.698  lt4,«S> 

1916   1.078,686         910,077  801.SM 

1915   1.52S.S68         707,60$  Slt.'lT 

■Corpormte  neoonnt. 

tFederal  aoconnt— ataodard  ratom  not  In- 

oluded. 

tinclndes  rentals  and  slnklns  fund. 
Lecal  (or  aavlnsrs  banks  In  Me.,  Uioh~ 
Minn..  N.  J..  Oblo,  Ore.,  R.  L  and  Wis. 

Neir  Toric — Dunham  ft  Co.,  Fredarlck  IL 
Hatch  ft  Co.,  Pouch  ft  Co.,  Harris,  FoiImb 
&  Co.,  Bauer  Starr  ft  Co.,  Moore,  ZiSonard 
ft  Lynch,  Merrill,  Lynch  ft  Co. 

Boston — Harris,  Forbes  ft  Co.,  Inc. 

Philadelphia— Arthur  J.  Bender.  BIddls  ft 
Henry,  Elklna  Morris  ft  Co.,  Chaa.  Fearon 
ft  Co.,  Wm.  W,  Fosarty,  C.  Clothlw,  Jones  * 
Co.,  J.  P.  Masill  ft  Oo.,  Samuel  K.  Pbllllpa 
ft  Co..  Isaac  Starr  Jr.  ft  Co..  H.  D.  Boon- 
nlnK  ft  Co. 

CrUcaco — Harris  Truat  ft  Savings  Bank. 
Pries  Ranss. 
Jan.  1,  IS.  to  Jan.  1.  "SI  IMt 

Bid.       Ask.  Bid.  Ask. 

High  81  -16  83 '17  6914  Mar.  76K  Oct. 
Low.    6) '15      07  '20       04     Sept    67  May 


1<8 


BUFFALO   CREEK   RAILROAD  00  (THB> 
Cons,  (now  1st)  6*.  Dos  Janaarr  1,  IMl. 
Dated  January  1.  1891.     latsreat  paywUa 
Jan,  and  July  1,  at  U.  8.  Mortcace  ft  Tmat 

Co..  New  Torlc. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Atttboriscd   $l,00»,»(ie 

On<  standi  DC   1,008,000 

Denomination — Coupon.  $1,000.  R«cli«tar- 
able  as  to  principal. 

Trustee — E.  P.  Wilbur  Trust  Co.,  South 
Bethlehem.  Pa. 

Onaraateed  as .  to  Inters  by  tbe  Lahlcb 
Valley  R.  R.  Co.  and  H.  T..  L.  E.  ft  W.  R. 
R.  Co.,  now  Brie  R.  R.  Co.,  Jointly,  undsr 
tei-ms  of  lease,  each  company  bolna  liable  for 
one-half  the  rental. 

Orsanlsathtn  and  Control — Incorporated  b 
New  Tork  In  1869  and  leased  in  1889  (or  Un 
ttrm  o(  Ita  charter  to  tbe  Leblch  Valley  R. 
R.  Co.  and  the  Erie  R.  R.  Co.  Rental  1% 
dividend  oa  $210,000  oapltat  atodk  and  Intaiw 
eat  or.  bonds. 

Capitalisation.  OatatandliMr. 

Common  $880,800 

Funded  debt 


..........  •>-•,.  w 


br  m  llrat  raorUMn  on  S.TO  mllM 
«f  terminal  main  Ud«  and  a  total  ml  loan 
in  Bnflalo.  N.  T.,  Indadins  Mcond.  third  and 
fonrtb  track  and  atdlnn  of  SG.3T  mllea. 

VrntnOtm — Itt  Hcf.  6b  of  1961,  which 
nonsas*  provldea  tor  the  retirscEi*nt  ol  ttaeM 


Caiarfte— IT,0tt,e00  Irt  Bat.  St  of  19SI. 
iriiloh  pmvld*  tor  ratlrcmant  of  tbla  Ihob^ 
alao  tl.»5S,l»0  Conv.  Deb.  8i  of  19»  and 
•X,000,»lie  Conr.  Deb.  7a  «C  19S9. 
Tean  endtd  Dm.  SI. 


Ortitaal  Marfcet— Flrat  offered  bjr  Spenow 
mdt  *  Co.  and  Potter,  Choato  A  FnotlM, 
Hw  York. 

Uarkat. 

New  Torit — Cha»  W.  Place.  Raymond  M. 
ai^th.  Tarlor.  Smith  *  Hard. 

PUladelphi*— Hnntoon  ft  Co.,  Samuel  K. 
PfaUUpa  *  Co..  laaac  Starr  Jr.  A  Co. 

PilM  Bawo. 
taL  1,  •M,  to  Jan.  1.  tl  IStO 
Bid.        Aak.  Ask. 
mgh  lit  -09    lis  '09  Not 
Low.    IS  '19      88  -19  available. 


BCTFALO  CREEK  RAIIAOAD  CO.  lat  R«C. 
5a.    Doe  Jan.  1,  IHl. 
IMcd  Dec  31.  1910.    Intereat  iMyable  Jan. 

I  and  July  I.  at  United  SUtea  Hortsase  * 

TnM  Co..  New  Tork. 
Tax  Statna — 2%  Federal  Income  Tax  paM 
the  company  without  deduction  . 

AatberlMd   SE.OOD.ono 

<Mataadbw   1.000,009 

Mtmmt  for  Prior  Uen   1,000,000 

Beatrwt  for  Ext   1,000,009 

OHMnlnatloK— Coupon,  11,000,  reslateraMa 

M  to  principal.    Ractatored  $l,ftO»,  11.000  mod 

110.010.    CAR.  Intertftan>eabl». 
TlHin — Baokera    Tmat    Company.  Naw 

York. 

fcdtfaMe  on  anr  Interaat  date  at  lOf  nnd 
IntereBt  on  three  weeka*  notice. 

OoanBlccd  aa  to  Int^reat  br  tbe  Lahlffh 
VaUer  R.  R.  Co.  and  N.  T.,  L.  E.  *  V.  R.  R. 
COb.  BOW  Brio  R.  R.  Co.,  JobtUr  nadar  tsma 
leue,  each  oompamir  belnr  liabls  for  uie- 
UU  the  rental. 

Oitanbatloa — Sea  Con.  la. 

8 Haiti  br  a  aecond  Urn  on  the  proiMrtr 
oovercd  br  tba  first  lien  <rf  tba  Cona.  ia,  wbMi 
Me  for  details. 

Pitor  Uaaa—S  1.000,000  Cona.  la  of  1941, 
tor  the  retirement  of  which  bonda  ara  ra- 
■ertcd  under  thia  laaue. 


BCTTALO  OENBRAI.  ELBOTEIC  CO.  Irt  Sa. 
Doe  rcb.  1,  U3». 
Dated  Feb.  1,  1899.   Interest  parable  Feb. 

and  Aug.  1.  at  Fldelttr  Trust  Co..  Buffalo, 
and  Columbia  Trust  Co.,  New  York. 

Tax  Slat  as — Payment  of  Federal  Income 
T«i  not  aasumed  by  company. 

Aatberhed   Closed  mortsace 

Onlstaadlna   $:,37e.000 

DeaonlaalloB — Coupon,  SlOO  and  SMOO. 
RttiMcriblf  as  to  principal. 

Tnutcc — Fidelity  Trust  Co..  Buffalo. 

Orranliatlon — Incorporated  In  New  Tork 
Av.,  1S9],  aa  a  consoliditior  of  alt  electric 
Uxbt  rampaniea  In  Buffalo.  Also  cwna  entire 
capital  stock  of  the  Buffalo  A  Nlacara  Falls 
ElKtrio  Lt.  A  Pr.  Co.  (now  Niasara  Slectric 
Strvlce  Corporation).  In  Rapt.,  191G.  merged 
tto  CaUract  Power  A  Conduit  C3. 

Capitalisation.  Ontstandlns. 

Common   17,990.000 

rvBdad  debt   14,448,100 

Seeued  br  a  drat  mortsage  on  planta  aup- 
Pbls*  electric  lisht  to  Baffalo,  Lackawanna, 
BUadelt,  West  Beneca,  Amherst  and  Chedi- 
towsta,  M.  T.  TTaes  electricity  csnerated  br 
tte  Niacara  Palla  Power  Co.  and  owns  a 
K.900  k.  w.  steam  seneratlav  stattrn.  Popu- 
latlon  servod.  000.000.  Frsnchtsea  ara  per- 
petual. 


Net.    Int.  A  S.  F. 
II.SEO.IGO  8908.S1S 
1,618.808 
l,41B.bSE 
1,«0.7ST_ 
l,St8,O0t 


787,118 
026,188 

001  rio 

B80,;88 
19S,»0 


Oroaa. 

1920   80.902.060 

1910   5,836,008 

1910   0,878,708 

1017   4,809,719 

191C   0,866,008 

ItlS   1,184,180 

Oristaal  Hartct— First  offered  br  '3.  C 
Dann  A  Co.,  Buffalo. 

Market. 

Ncwr  Voelt — J.  S.  Bache  A  Co.,  Samuel 
OoMechmldt,  Carruthers,  Pell  &  Co..  Fred- 
erick H.  Hatch  A  Co.,  Hodenprl.  Hardy  A 
Co.,  Earte  A.  Miller  A  Co.,  Vandarhoet  A 
Roblnaon,  Berdell  Bros. 

Philadelphia — Bauer,  Starr  A  Co. 

BufTalo — Citizens  Commorcial  Trust  Co., 
EverA  Reber  A  Co.,  Glenny,  Uouro  A  Uoll, 
N.  A.  UacDonald  A  Co.,  O'Brien.  Potter  A 
Co.,  Schoellkopt,  Hutton  A  Co.,  Inc. 

Priee  Ransr. 
Jan.  1,  'M.  t«  Jan.  1.  '21  IMO 

Bid.         Ask.  Bid.  Ask. 

Hlffb  108  H  '17  104  '17  8E  Juno  00  Dec. 
JMW.    77     '80     78U  *80    77  Oct.  78^i  Sept. 


BEFTAU  OBNEBAI.  BLECTBIC  CO.  W 
Bsf .  Be.    Dm  AptU  1,  US0. 
Datad  April  l.  1009.   Intereat  payaUa  Jan. 
and  Julr  l.  at  Tnwtee'a  olBae. 

Tai  Stetas — ^Parmant  of  Federal  lacomo 
Tax  not  assumed  by  company.  Tax  exempt 
In  New  Tork. 

Aathsitaad   810.000.000 

Otttstaadlnc    7,019,000 

Beserrsd  for  Prior  liens   8.S7B.00O 

BcBonrel  for  Ext   600.000 

Paaamlnalloa — Coupon,  11,000.  Redstarablo 
aa  to  prloctpal. 
TruatiB   Columbia  Trust  Co.,  Naw  Toik 
BsiscaaUe  as  a  wlude  or  In  part  br  lot  at 
lOR  and  Intereat  on  four  wssk^  noUoo  on  taut 
tntarcet  data. 
OrtanisaUMi— See  1st  6b  of  1930. 
SeeoiBi  br  a  mortsace  on  plants  Bupplrinc 
atooble  Vtlb%  to  Buffalo,  X.aekawanna,  BIbs- 
dell,  W«Bt  Seneca,  Amherst  and  Cbaektowasa. 
K.  T.,  and  also  a  aeoond  mortcace  on  the 
wruiwrty  formerly  belonrins  to  the  Cataract 
Power  A  Conduit  Co. 
Prior  Uana.  Outstaadlnr. 

lat  6a  1080  01,876,000 

Cataract  P.  A  C.  Ist  6s  1087  ,  1,084,000 

|8,4&0,000 

irndcsVca— 81,906,100    Conr.    Deb.    Oa  of 
1928,  and  88,000,000  Conv.  Deb,  Ta  of  1916. 
Eamlnvs— See  lat  Bs. 

Ortolnal  Haitot— 81,800.000  <rflere«  Uarcb, 
1916.  br  Lee.  Hininson  A  Co.,  at  lW\k  and 
Interest. 

Market. 

New  York — J.  S.  Bache  A  Co..  Cnrruthera. 
Pell    A   Co..    Frederick    H.    Hatch    A  Co.. 
Hodenpyl,  Hardy  &  Co.,  Etirle  A.  Ulller  A 
Co.,  Vanderhoef  A  Robinson.  Berdell  Bros. 
Boot  on — Jj.  Sherman  Adamn. 
Buffalo — Citizens  Commerclnl   Trust  Co., 
Evers,  Reliers  Co.,  Glenny.  Mouro  &  Moll, 
N.  A.  MftcDon&td  A  Co.,  O'Brien.  Potter  A 
Co..  Sctaoellkopf,  Hutton  A  Co..  Inc. 
Providence— Homblower  A  Weeks. 
Fries  Ranee. 

Jan.  1,  '15,  to  Jan.  1,  '81  UtO 

Bid.         Ask.  BIJ.  Ask. 

H)«hlOIK'10  101tt'17  07  Fob.  00  Nov. 
Ixnr.    70     '80     78     '10  761 
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BUFFALO  OENKBAI.  ELEOTKIO  CO.  5-Tew 
Gout.  Deb.  to.    Dim  Ans.  1,  UKK. 

DaM  AVK.  I.  1917.  Interest  pikyeble  F«b. 
1  and  Aur-  1.  In  Naw  Tork  and  Buffalo. 

Tax  Statu — 3%  Federal  Idooido  Tax  paid 
br  company  without  deduction. 

AothoriKed   t4,400,«0(> 

Oot^tandlny  (Jan.  1,  '21)  1,96E,10D 

CdftTMted   3.444.900 

PnrpoM  of  Inue— Prooeedi  to  be  applied  to 
tlia  new  conatructlon.  locludlner  new  60,000 
h.  p.  stoam  turbine. 

Pwwmliintlon— Coupon.  Sl,00O.  tlOO  and 
llOO.   Bedsterabla  as  to  principal. 

Tmatoe — Marine  Trust  Co.,  Buffalo. 

Beicenable  ae  a  wlude  onlr  on  any  Inteieet 
date  on  five  wedca'  nottoe  im  followi:  Dtirlnc 
Ulft,  101  and  Intereet:  1121,  101  and  Inter- 
Mt.  and  en  Feb.  1,  1911,  at  101  and  tnterwrt. 

OenreHlUe  at  any  Ume  after  Auc.  15,  1919, 
Into  tba  oonmon  ea^tal  etodi  of  Uie  eom. 
pany.  par  for  par.  with  adjnatment  of  Inter- 
eat  and  dMdende.  If  called  privllwe  extendi 
to  ten  daya  brfore  oall  date. 

OmBbwllOB— Bee  let  B«  of  191*. 

SeearHy— A  direct  obllsatlon  of  tb*  eom> 
pany  bat  not  aeonred  by  a  mortnse.  While 
theae  debenture  bonde  are  ontatandlns  no  for* 
tber  nortcaaea  or  lleni  oan  be  plaatd  on  the 
oempany'e  propertlea  witbout  eoually  eeeurlnc 
tbeett  bonds. 

Prior  Uene—  Outatandlnc 

let  Be  19Sf  IM'Mto 

let  Bef.  Be  1M9   7.0».eo« 

Cataract  P,  A  a  let  Be  191T  1,0M,000 

SI  0,4  81,000 

Bandim — See  let  Be  of  1939. 

Ortrtaal  HailMt— «4.4«»,000  offered  Aur., 
If  IT,  by  Lee^  Hlsrlneon  A  Co..  at  1««  and  In- 
tcreat. 

Maritet. 

K*w  Yorfc-J.  &  BaebO  A  Co.,  Rirlo  A. 
ICIller  A  Co.,  Vandertioef  ft  Robinson,  IM. 
HlEglneon  A  Co. 

BoNton — Lee,  HiKfflnson  A  Co. 

Bnlfolo — Cltlaens  Commercial  Trust  Co., 
Bvere,  Reber  A  Co.,  Olenny,  Uunro  A  Hell. 
N.  A.  HacDonald  A  Co..  O'Brien,  Potter  A 
Co..  Etehoellkopf.  Hutton  A  Co..  Inc. 

Prlee  Banco. 


fan.  1,  '18,  to  Jan.  1.  '11 
Ask. 


ma.  «4 

Bid, 
Hl«h  107  '19 
Jmw.    U  'IS 


101  '19 
MM  -IB 


1010 
Bid.  Aek. 
•B  Dec.     17  Dec^ 
91  Sept,    94  Juno 


BCFFAMl  QENERAI.  KLBCTRIC  CO.  5-Irar 
CoBT.  Deb.  7e.     Due  AprU  1,  1015. 

Dated  April  1,  1910.  Interest  payable  Aiirtl 
1  and  Oct.  1,  at  Truatee'a  offlce. 

Tax  StatoB — 1%  Federal  Income  Tax  nald 
by  tbe  company  without  deduction. 

Auihorlicd   tB.OOO,OOA 

Outslandlnc    1,ODO.OOO 

Beeerrcd  for  Corporate  Purposes  S.OOO.OOO 

PnnM>ee  of  lum — ^The  proceeds  of  ll.ono,- 
000  of  these  bonds  will  be  used  for  additions 
to  the  company's  distribution  ayutenit 

Denomlnathin — Coupon  $1,000  and  SlOO: 
redsterBble  aa  to  principal. 

TnutM— Marine  Trust  Co..  Buffalo. 

Bedeemabto  on  any  Intenat  date  after  flve 
weeka'  notice,  as  follows:  103  and  Interest 
on  Oct.  1.  1921:  103  and  Interest  durina  1121; 
101  and  Interest  durtnc  1924,  Called  bonds 
may  be  oonvertud  If  presented  at  least  10  Jays 
before  redemption  date. 

Cearertlble  at  any  time  after  Uay  1,  1922. 
Into  common  stock  par  for  par  with  an  ad- 
justment of  Interest  and  dividends. 

Onmnlsalleo — See  1st  Ss. 
'  Seeartty — A  direct  obllcatlon  of  the  com- 
pany but  not  aeeured  by  a  mortsaae.  Tbe 
IndMture  provUea  that  while  any  oC  theae 


debenture  bonds  are  outstandlna  no 
mortcaces  or  liens  can  be  placed  on  tbe  oom- 
pany's  property  witboot  eoually  secorlna  tbeaa 
bonds- 
Prior  Ueas —  Outrtaadlac. 

lat  6b.  1S19  SS,STB.OM 

1st  Ref.  to.  1939   1,0It,0*ff 

Cataract  Power  tk  Ccmdult  Co,  1st 

fia  1997    1.0S4.0e* 

Total   |10,4B8,OM 

Barnlnas — See  lot  Se. 

Orlsinal  Harfcei— 19,000,000  offered  April. 
IfllO.  by  Lee,  Hlsdnson  A  Co.,  Bcvtoo,  Now 
Tork  and  CUoacQ,  at  tTM  and  latereat. 
MariuC 

Kew  Toric— W.  B.  B.  Smith  A  Ca,  Car- 
rutbera  Pell  A  Co..  N.  A.  HacDonald  A  Ca.. 
atlbert  J.  Posttoy,  J.  S.  Bacbe  A  Co.,  X^ofc 
Hlsalneon  A  Co.,  Bordell  Broa 

foulBvlUe— Block.  Fetter  A  Co. 

BnfTalo — Citizens  Commercial  Trust  Co.. 
Bvers,  Reher  A  Co..  Glenny.  Hunro  A  KolU 
N.  A.  HacDonald  A  Co..  O'Brien.  Pottor  * 
Ctk,  Schoellkopf,  Hutton  A  Co.,  Inc. 

Providence — Homblower  A  Weeks. 
Price  Ranve  IttO 

Bid.  Ask. 

Hlffh   96K  July        91  Sopt. 

Low   92    Sept.       96H  Nov. 


BUFFALO  BAILWAT  CO.  1st  Cons.  Sm. 

Feb.  1,  1031. 

Dated  Feb.  1,  1191.  Interest  payable  Feb. 
and  Aur.  1,  at  latematlonal  Ry.  Co.,  Buffalo, 
Bankers'  Trust  Co.,  New  York,  and  B.  W. 
Clark  A  Co.,  Philadelphia. 

Tax  StatBS — 1%  Federal  Income  Tax  paUl 
by  company  witbout  deduction. 

Aothortsed  and  Ontatandlns  tB.000,000 

Denomination — Coupon  and  realsteretf, 
11,000.  Coupon  bonds  reclsterable  as  to  prln- 
cpal, 

Trostee— Bankers'  Trust  Co..  New  Tork. 
Control — Hen«d  Into  the  Intemetlonal  Rr. 

Ca 

8e cored  by  a  first  mortxaae  on  67  miles  Of 
street  railway  track,  of  which  40  miles  are 
first  track,  Includlna  many  of  tb«  most  Im- 
portant lines  In  Buffalo,  No  franchises  explm 
prior  to  1946,  while  practically  all  are  per- 
petual. 

UDderiies— lie.6«>.000  International  By. 
Ref.  A  Imp.  Bs  of  1962,  under  which  bonda 
are  reserved  to  retire  this  Issue. 

Biamlais    fire  International  Br.  Co. 
Market. 

New  TorIc — J.  S.  Bache  A  Co..  Hodmpyl. 
Hardy  A  Co.,  Tohey  A  Kirk,  Tandorlioef  * 
Robinson.  Berdell  Bros. 

Boston — L.  Sherman  Adams. 

Loolsvlllo— Fidelity  A  Columbia  Trust  Ooi. 
J.  J.  B.  Hililard  A  Son. 

BofTalo— Cltleens  Commercial  Trurt  Co., 
Bvers,  Reher  A  Co.,  Olenny.  Uunro  A  Holt. 
N.  A.  MarDonald  A  Co..  O'Brien,  Potter  * 
Co.,  Schoellkopf,  Hutton  A  Co.,  Inc. 

Pries  Ranxc. 
Jan.  1.  '16,  to  Jan.  1,  11  UM 

Bid.      Ask.  Bid.  Ask. 

Hlffh  101  '17    104  '17  IE  Doe.     17  Dae. 

Low.    71  '20     10  '10  71  Sept.    SO  Doe. 


ITO 


BUFFALO.  BOOBKSTRK  A  FITTSBUBOB 
RAILWAY  CO.  Gea.  Se.  Dae  Sept.  t. 
UST. 

Dated  September  1,  IBS?.  Interest  pav4»lo 
March  and  Sept.  1.  at  A.  Iselln  A  Co..  1« 
Wall  Street.  New  Tork. 

Tax  Statoa — ^Payment  of  Federal  Incomo 
Tax  not  assumed  by  company,  Pennsylvania 
StaU  Tax  exempt. 

Anthorlsed   I4.7B0.OOO 

OotelaMUnc    4.417.0*0 

Beaerred  for  Xxt  r^--%; 

Digitized  by 


|1,»H.  RasMcr- 
ikla  u  to  prixtclpAl  only,  or  fully  redater&blc. 

TwiM  CMtrmi  Ualoa  Trwt  Co.,  N«w 
Tvk. 

Cobb.         of  19IT. 
b7  «  dlrtet  mortnco  on  S9l.tt 

mlltt  of  RMd.'TlS.i 

A  M  BcB  oa  1«.S»  mllw—  iai««. 
Howmrd  Jet.  to  W.  Jowctt.  P*   11.19 

A  Hoand  Uco  on  S34.3S  mttao— 
(Omnd  hr  Snt  Uan  <tf  R.  ft  F.  Coit& 

Ut  ta>    »4.tl 

AIM  ■■— iiii  br  ft  flnt  lloi  cm  praetloallr 
tto  mtlra  eatrttal  of  tbo  SoAwter  *  Pitta- 
bnrsb  Coal  A  Irm  Co. 

Mar  Uow— St,»S«,»00  R.  A  P.  Com.  lot 
b  or  19SS. 

IMvOm— B..  R.  A  P.  Con.  4Ha  of  laST, 
tt  whkk  ft  BUfllcdciit  amoont  li  reMTvwd  to 
nttn  tlilo  Usue. 

JonJngi    Ote  Con*.  4 Ha. 

UbM  od  the  New  Tork  Stodt  Bxohanca. 

Lccftl  tor  aftvtiiBa  banka  in  Cftl.,  Conn.. 
HaTn.  H„  N.  T.,  Or*,  and  R.  I. 

Mftrkat. 

K«ir  Toric — AmbroM  R.  Ctark  A  Cb., 
Sunool  Ooldacbmldt.  Hartsbome  ft  Battel]*, 
Chm*  W.  Place.  Prince  ft  Whltely.  R-  W. 
rm»prleh  A  Co.,  Badmond  ft  Co.,  Roose- 
TeH  A  Co..  atruthera  ft  HIseoe,  Taylor,  Smith 
A  Hard.  Vllaa  ft  Hlckey.  Wollf  ft  Stanley. 

ndaMphlft— Blddle  A  HflDry,  Biking 
Merrla  A  Co..  Qraham,  Parsona  A  Co.. 
Harper  A  Turner,  Isaac  Starr  Jr.  ft  Co. 

Prtor  RaavtK-N,  Y.  8.  E. 
ta.  1,  *M.  to  Jan.  1.  *tl  IMO 
Hltftt  lim  July  IS, 'OS  SIV  Jan.  IS 

Low.    tS^  Jnno  21,  'SO  »S\L  June  31 


BUFTAIO.  KOCRBSTER  A  PirTSBURGB 
UILWAT  CO.  Com.  4Ha.  Dae  Hav  1, 
1M7. 

THtr4  Hay  1,  1907.  Interest  payable  Hay 
a^  Not.  1.  at  A.  Isetln  A  Co..  S<  Wall 
Street  New  Tork. 

Tax  Stalfta  S%  Federal  Income  Tax  ;,ald 
by  company  without  deduction.  Tax  exempt 
tmnnbcra  10.001  to  10,907)  In  New  Tork 
<itunped>.    Tax  exempt  In  Fennaylvanla. 

AMberfif^   S3S.  000.000 

OatatandiBC   14.1ZS.000 

ta  Troumir    4.081,00» 

Reaanred  for  Prior  Uena   S.fi«7.000 

Hmmtd  for  Bxt.   S,0*l.000 

DMMdaftHaa— Coupon.  tl.OOO.  Redatei^ 
Mr  as  to  principal  only,  or  faltr  reslBterabl*. 
■ftMand.  tl,«00  and  Si.000. 

nwtftft— Central  imion  Tnut  Ca.  New 
■ftrk. 

OimlutiaB— Chartered  la  IHT  tn  New 
Teik  and  Pennaylvanla  aa  a  oaiaolldatlon  of 
Ihe  a,  R,  A  P.  R.  R.  Co.  utd  Iho  Rttabursh 
A  State  Une  R.  R.  Co.  Ttm  two  latter  com- 
■■iitaa  were  diartered  la  aeoordance  with  a 
Man  for  Oio  rMirvaolBatlon  of  the  Rocteater 
ft  PftUorsh  Rr.  Co. 

Capltaltcfttlon.  Outatandlnff. 

Common   |IO,SOO,000 

Preferred    8,000,000 

Fimded  debt    3S.08],S10 

'Buftti.i  by  ft  direet  mortnce  on  3U.S1 
■flts  of  road  and  all  other  property,  via. : 

A  Int  Dea  on  IM.Tt  mfle*—  .  Wlea. 

bOana  Jet.  to  Joaephlaa,  Pa  ll.n 

CnctaMe  to  laelln.  Fa....   1S.61 

Ptrry  to  Silver  Sprtnca.  N.  T   C.46 

maoea  BrancSi.  Pa   I.IT 

Uanne  BranA.  Pa   r.76 

JMiMBvllle  Branch.  Pa   I.tt 

lUtmaa  Branoh.  Pa...   t.41 

Vrntora  Braadi.  Pa   B.98 

Urtaa  Braaeb,   Fa.   a   4.S 

Platan  Branch.  Fa   S.St 

BttAtrao  Bramib.  Fa   4.11 


•1S30.. 
•1919. . 
tlOlO. , 
•1018., 

titia.. 

IftlT. , 
1911., 


Net.  Int.  A  Rent. 
|4,681,fiM  SS.»6,SS» 


8,470,979 
<lef.4S0,809 
8.363,887 
1.414,761 
S,904.tS7 
4.S3S,S4S 


3,407,018 
432.SS8 
8,300.030 
888,949 
t.184,46T 
1,108,894 


A  aaaand  Ilea  on  t».U  mile*— 
<Corered  by  flrat  lien  of  Uncoln  Park 

A  Charlotte  lat  Ba>  19,19 

(Covered  by  flrat  lien  of  B.  R.  A  P>  Oen. 

Use,)   18.89 

A  third  Ucn  on  834,33  mllee— 
(Covered  by  flrat  lien  o  R.  A  P.  Cone. 

lat  6a)    884,88 

Alao  OMwed  upon  8849,709  (toUl  laaue, 
1600.000)  capital  atock  of  the  I^ake  Ontario 
Ferry  Co..  Ltd..  whloh  operatca  a  ear  ferry 
aoroaa  Iiake  Oatarlo. 

Alao  acenred  on  W.St  mileo  of  leaaoholda 
and  181.11  mllea       traeka«e  rlcbta. 

Prior  liou— Subject  to  S8,«97,000  (cloaad 
mortCBcea)  prior  Ileaa,  vis.: 
Buffalo,  Rochester  A  Pltuburgh  Gen. 

Sa.  198T   84.437.000 

Uncoln  Park  A  Charlotte  lat  Ka, 

1939    860.000 

Rochester  A  Plttabnrcb  Cona.  lat  6a, 

1928    8,920,000 

Prior  llena  cannot  bo  extended  at  maturity. 
Bonda  are  reserved  under  this  mortsase  to 
retire  prior  lions. 

Venn  ended  Dee.  81. 

Oroaa. 
89,146,7S< 
8.276.410 
18,0&0.692 
8,378,410 
16,479.668 
14.97S.000 
18.791.768 
•Corporate  account, 
t  Federal  aooonnt — standard  return  not  In- 
cluded. 

Lcffal  for  aavlnsa  banks  tn  Cal.,  Conn.,  H*., 
Mich.,  Hinn..  N.  H..  N.  J..  N.  T..  Or*.. 
R.  I.  and  Wta. 

lilated  OB  tbe  New  Tork  Stock  Bxotaanca. 

Orlslaal  Harint— 11.000.900  offered  July, 
1907,  at  199H  and  Intereat  by  Wm.  A,  Read 
A  Co.,  New  Tork.  8800.000  Hep.,  191S.  by 
aame  firm  on  a  4U%  baala.  81.400,000  offered 
April.  1914.  by  Colgate.  Parker  A  Co.,  White. 
Wetd  A  Co.  and  Robert  Wlnthrop  A  Co.,  at 
103U  and  Intereat.  81.080,000  offered  Hudi. 
1317,  by  Keen.  Taylor  A  Co..  at  101%  and 
Interest.  84.870,000  offered  by  Guaranty 
Truat  Co..  New  Tork.  at  87%  and  Interest, 
April,  1919. 

Harttct. 

Now  Toik— Arthur  E.  Frank  ft  Co.. 
Samuel  Geldschmldt.  Kountse  Broa,  Princ* 
A  Whltely,  R.  W.  Preaeprtch  A  Co..  Red- 
mond ft  Co..  Roosevelt  A  Co..  Rutter  ft  Co.. 
Struthers  A  Htscoe,  Tnylor,  Smith  A  Hard, 
Vilas  ft  Hlckey.  Joseph  Walker  ft  Bone. 

Flilladelphia— BIddle  A  Henry.  Rlklns, 
Horrls  ft  Co.,  Graham,  Parsons  A  Co., 
Harper  A  Tumor,  J.  P.  Hadll  A  Co^  Reed 
A.  Morgan  ft  Co.,  Isaac  Starr  Jr.  ft  Ca 

Fittsburcb—Vnion  Trust  Co.  of  Pitts- 
fa  ur  eh. 

Price  Raute— N.  Y.  S.  E. 
Jan.  1.  MM.  to  Jan.  1,  '91  1S80 
Hleh  llOH  Dec.  28.  '09  8RH  Jan.  IS 

Lew.    70%  Apr.  SO  70%  Apr.  SO 


»1 


BI:FFAU>.  R00HB8TBR  A  nTTauuRGn 
RAlI'WAy  CO.  B«Hl0.  4M*,  Series  "U." 
Dne  May  1.  1«M. 

Dated  May  1,  1900.  Interest  payable  May 
and  Nov.  1,  at  A.  Iselln  A  Co.,  New  Tork. 

Tax  States — 3%  Federal  Income  Tax  paid 
by  company  witbout  deduction.  Tax  exempt 
In  Fennaylvanla  and  New  Tork. 

Aotheriatd    .13,000,000 

Ontstaadiay  (Jan.  1.  '31>   467,000 

Balanee  Retired. 

Denemlnatlen — Coupon.    ll.OOO.  ReilBter- 
ablo  aa  to  prtndpal. 
Tmatoo  -  Guaranty  Truat  Co., 


BedwDikble  at  101  and  Interest  OB  any  la- 
terest  date  on  alz  weeks'  notice. 

SIbUpc  Fnod — On  Marcb  lat  of  aacb  jear, 
beslnntns  March  1,  IBOB.  an  amount  equal  to 
6%  of  iBBued  bonds,  for  the  purchase  and  can- 
Celatlon  of  same  at  not  more  than  lOG  anrl 
Interest.  Bonds  rot  purchasable  to  be  called 
by  lot  at  not  exeeedln*  IDS  and  Interest. 

OrRanlsatlon  and  Earnlnss — See  Cona.  i%» 
of  1967. 

Ntworrd  by  an  e<iulpment  trust  agreement  on 
30  toconotlves,  12  passenscr  cara,  100  box 
cars  and  1,994  condola  cars. 

I^eiral  for  savlnsa  banks  In  Ohio. 
Market — See  Equip,  la. 

Price  Kan  re  UM 

Bid.  Aak. 

Htffh   96%  Oct-  »8U  Apr. 

Low   SS^Nov.  t7%Avr. 


191S,  by  Proctor  *  Borden,  New  Tork,  m  a 
4.16%  basis:  tSOO.OOO  offered  July.  by 
Kean.  Taylor  A  Co.,  New  York,  at  tO%  and 
Irtereat. 

Frtce  Rwv«  ISeO— Bid  86. 


BrFFAI^.  ROCE8TSR  «  FITTSBCRGH 
RAILWAY  CO.  Eqnip.  4U».  StwUt.  "F." 
Due  April  1,  1927. 

Dated  April  1,  1907.  Interest  payable  April 
and  Oct.  1,  at  A.  laelln  &  Co.,  New  York. 

Tax  Stataa— S%  Pfderal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania  and  New  Yock. 

Aathoria(^d   13,000,000 

Outstandlnir  (Jan.  1,  '21)   706,000 

Balance  Retired. 

Oenaminatlon — Coupon.  11,000.  Rerlster- 
able  aa  to  principal. 

Tmatre — Ouaranty  Trust  Co.,  New  York. 

Redeemable  at  102  and  interest  on  any  in- 
tercflt  date  on  six  weeks'  notice,  or  for  alnk- 
InK  fund  at  par  and  interest. 

SInkInx  Fond — On  AuEust  lat  of  each  year, 
btfcinnlnK  AuKuat  1,  I90E.  an  amount  eaual  to 
6%  of  iaaued  bonds  for  the  purchase  and  can- 
celation of  bonds  of  this  Issue  at  par  and  In- 
terest. Bonds  not  purchasable  to  be  called  by 
lot  nt  not  exceeding  par  and  Interest. 

OrKaniiatlon  and  Kami  ox  s — See  Cons.  4Us 
of  19G7. 

Secured  by  an  equipment  trust  axreement 
on  27  locomotives.  625  box  cars  and  2,1IT  son- 
dola  cara. 

I.nn>l  for  snvliiKfi  hanlm  In  Ohio. 

Orlslnat  Market— S1.7O0,D00  offered  Uarch. 
1907,  at  94H  and  interest  by  Ouaranty  Truat 
Co..  New  York. 

Market — See  Equip  6a. 

Price  Ranee  l9S0~Blr1  90^—90. 


BCFFAIA,    ROCHESTER   «  PITTSBURaR 
RAILWAY  CO.  Equip.         Serial  "O." 
Due  Oet.  1,  1K9. 
Dated  October  1,    1909.     Inter<st  payable 
April  and  Oct,  1,  at  A.  laelln  ft  Co..  Now 
York. 

Tax  Rtatua — 2%  Federal  Inccme  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania  and  New  York. 

Anthori«rd   »3.ooo.ooo 

Ootatandinic  (Jan.  1,  '£1>   1,547.000 

Balance  Retired. 

Denomination — Coupon.  |1,000.  Register- 
able  as  to  principal. 

Trustee — Ouaranty  Trust  Co..  New  York. 

SInkInx  Fund — 9%  per  annum,  of  the  bonds 
Issued,  to  be  paid  en  each  February  lat,  be- 
dnnluK  Feb.  1,  1911.  for  the  purchase  and 
cancelation  of  thea<>  bonds  at  not  rnor*  than 
par  and  Interest,  Bonds  not  purchasable  to 
be  called  by  lot  at  pnr  and  Intercxt. 

Oncanlutlon  and  Eaminse — Seo  Cons.  tMm 
of  1967. 

Perured  by  an  equipment  trust  nrr^pment  on 
J. 466  sleel  coal  cars.  920  ateel  urdrrframe  box 
cars.  100  steel  und-^rframe  flat  cars.  11  stpel 
paBsenK<>r  Cars,   13  looometlvea. 

Learnl  for  savlnva  banka  In  Ohio. 

OtWobI   M»'^— "oo  ooo    offered  Jan., 


DIiFFALO,  ROCBB8TBR  A  HTTSBITROH 
RAILWAY  CO.  E«alP.  B».  Scries  "B.** 
Due  SU8,0M  each  Jan.  t.  from  UU  to 
19S0. 

Dated  July  1,  1913.  Interest  payable  Jan. 
1  and  July  1,  at  A.  laoltn  ft  Co..  New  Yorlc 

Tax  Statna— S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania  and  New  York. 

Antherixcd   |S,000,«0» 

OatatonfllMr  (Jan.  l.  '31)  l.3T£,000 

BalaBes  ReBred. 

DeMnnliiatlon— Coupon,  11.000.  Bexlater- 
able  aa  to  principal. 
Trustee — Ouaranty  Trust  Co..  New  York. 
OmuilaatloN  and  Eamloxa — See  Cona.  4Ha 

of  1957. 

Secured  by  an  equipment  truat  axreemeat  on 
equipment  to  c<»t  not  leas  than  IS, 200.000.  1b- 
cludinc  16  locomotives.  12  steel  paaaencer 
cars.  1,000  steel  hopper  bottom  coal  cars.  SOO 
atrel  underframe  box  cara  and  GOO  steel  nn- 
derframe  xondola  ears. 

I^eral  for  savinss  banks  In  N.  H.,  Ohio 
and  R.  I. 

OrMaal  Market— SI, 6 00. 000  offered  tn  May. 
1014,  by  JJB9,  Htnlnsoa  A  Co.,  Boston,  Nov 
York,  ete..  and  Oeorxe  S.  Fox  A  Sons  and 
Townsend  Whelen  A  Co..  Philadelphia,  to  3ie1d 
4.40%. 

Harket— fiee  Equip.  Ss. 


BVFFAU>.  ROCHESnR  A  PITTRBIIRGH 
RAILWAY  CO.  Boate.  T^.  Ss.  Scriea 
*•«.'*  Dne  SM,00e  eatfe  April  1  mn§  Oat. 
1,  from  April  1.  »M.  to  Oet.  1.  1»SS.  te. 

ClBSlTe. 

Dated  July  1,  1*17.  latorest  payable  April 
1  and  Oct.  1,  at  A.  Iselln  A  Co,,  New  York. 

Tax  Statm — Payment  of  Federal  Inoomo 
Tax  not  assumed  by  eempany.  Tax  exempt  tn 
Pennsylvania  and  Hew  Toric 

Aotborlicd   .....f1.0M),M9 

OBtatanflliMMMay  1.  '21)  1,8««.«M 

Ralaaee  Rcvlrea, 

Denomlnatloa — Coupon.  11,000.  Revlster- 
able  as  to  principal. 

TniBtee— Ouaranty  Trust  Co.,  New  York. 

Orxankxatloa  and  Esmlnw — See  Cons.  4  Mi 
of  1957, 

tkeurtd  by  an  equipment  aareement  oa  • 
Hallet  toeemotlves,  I  wreeklnr  crane,  II  ca- 
boose ears.  21  llsht  Hallet  looomiAlvea,  B 
switefatnc  leeemotlves  and  2  Paelfle  type  1»- 
oomotlvei,  coetlnv  12,087.900. 

Leinil  for  savings  banks  In  N.  H.,  Ohio 
and  R.  I. 

Oridnal  Haikel— 11,600,000  offered  July. 
HIT,  by  Tllney.  Ladd  ft  Co.,  and  Colcate, 
Parker  ft  Co.,  Njw  York,  and  Townaend. 
Whelen  A  Co.  and  Orabam,  Parsons  A  Co.. 
Pbiladelpbla.  on  a  S14%  baals  for  averasa 
maturlttea. 

Market — See  Equip  6s. 
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BUFFAM.    ROCHESTER   A  PITT8BVROH 
RAILWAY  CO.  Equip.  60.  Series  "K." 
Doe  t4«.000  raaA  Fck.  1  and  Awe.  I  fran 
Feb.  1,  lftl»,  to  Au.  1.  USS.  incloslve. 
Dated  Au>.  1,  1918.    Interest  peyable  Feb. 

1   nnd  Aug.  1.  at  Company's  office.  New 

York. 

Tax  Status— Payment  of  FedTal  Incoraa 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania  and  New  York. 

Authorised   11,200.000 

Onlatendlnr  (Hay  1,  *3U   1,000,000 

Balance  Rettnd.  (^r^r\ri\r:> 
Digitized  by  V^OOy  IC 


Dm 


-CouiKta,    11,000.  R«slster- 


»hlm  u  to  principal. 

Ii—tw — Central  Union  Tnwt  Ca..  New 
Tork. 

Ormtertkm  ko4  KaniiBSb — 6««  Cona.  4Ha 
of  ISST. 

B*«w«J  by  ui  equipment  acro«m«Dt  on  4 
•Isht-wbeel  snpertaMter  awltcblnr  locomotlvea, 
ft  pMctOc  type  p*— enger  locomotlvea,  l(  Mftl- 
let  tarpe  ikrtlcolated  vuperb  eater  locomotivea 
and  1  bMvy  Hallet  artlouUUd  ■uperbeftter 
■acotaoUvc.  All  ot  this  eaulpnient  waa  or- 
dmd  prior  to  Hay  I,  1917.  and  tbe  total  cost 
unoontcd  to  S1.BI8,1». 

UcBsl  tar  aavlnsa  buka  In  H.  H.,  Oblo  and 

(Mciad  Hwhtt— •l.TOO.OaO  oScrod  Decem- 
ber, ltl8,  by  Fraemaa  ft  Co.,  New  Tork,  on  a 
K.TB%  baala. 

Mwket. 

Xew  Yoak— Freeman  &  Ca..  Evans.  Stllt- 
maa  A  Co..  Bull  A  Bldreilge.  Dunliam  &  Co., 
Tandorhoef  *  Robinaon. 

FUladclphfai — Artbar  J.  Bender.  Btddle  * 
Hanry.  Brown  Bros,  ft  Co.,  Elklna,  Idorrla  ft 
Co.,  Oraham.  Paraona  A  Co.,  Sainool  K. 
Flillllpa  A  Co. 


Doe  Dee. 


Bl-n-ALO  TBACnON  CO.  1st  0a. 

1,  ms. 

Dalcd  Dec  1.  IMS.  Interaat  payable  Jane 
and  Dec  1,  at  Truatee'a  oflloe. 

Tax  Stataa— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AatbMlMd   Cloaed  nortcasa 

Ontata^lWt   t<T3,000 

Paaaialaatinn — Coupon,  tl,000. 

Traatcc — Uetropolltan  Truat  Co.,  Wew  Toi^ 

Aaawri  by  International  Ry.  Co. 

Caal»al   Merged  wttb  Intaniatlonal  By.  Co. 

aiffai  by  a  flrat  mortcase  on  IS  mtlaa  of 
atreet  railway  track  In  Buffalo, 

C^«rtle»-$1I.<6S,000  IntemaUonal  By. 
Bcf.  ft  Imp.  Ba  at  IMS,  under  wUcb  boada 
are  reaerved  to  retire  tbla  iaaue. 

■anlBca — See  International  By.  Co. 

Market. 

3itm  York — Hodenpyl.  Hardy  A  Co. 
Baataa — Ij.  Sherman  Adama. 
Dagalu — CItlsena  Commercial   Truat  Ca, 
Glannr.  Hunro  A  Uoll,  O'Brien,  Pottar  A  Co. 

Prlaa  Kaace. 
Jan.  1,         to  Jan.  1,  'XI  1B20 

Bid.         Aak.  Bid.  Aak. 

HlKb  IMM 101 '0*  S3  June  SB  June 

Unr.    11     'SO      IS  'SO  TT  Dec    8S  Dac 


BOrr&UVTHACHJEB  COAI.  CO.  lat  8.  T. 
am.    Dm  rab.  1,  lOSO. 
Dated  Feb.  1.  1930.    Intereat  payable  Fri>. 

1  and  Aus.  1  at  Provident  Life  ft  Truat  Co., 

FUladelpbla. 

Tax  Statoa — 1%  Federal  Incume  Tax  paid 

hj  tba  oompauy  without  deduction.  Pennayl- 

vula  State  Tax  refunded. 

AMboffaad   SSBO.OOO 

OBMaaOMK  (Apr.  J.  *U>  4ES,000 

la  Trtaeary  so.<H)0 

Hold  In  8.  >.   8S.00fl 

Daaawlaartaa   Coupon.  tl.000i  rasiatarable 

aa  to  prinelpal. 
taataa— Provident  Ute  ft  Tmat  Co..  PUIa< 

dflphla. 

Baiaawabia  at  19S  and  taitarcat. 

Slakte  gaud— Annually  bf«lnnlns  Aur.  1, 
IttO.  a  minimum  amount  auttlclent  to  ratlM 
SBCtOO  par  valao  of  tboao  bonda.  Tbe  mort- 
(■ca  alao  rtanlrea  tbat  a  aum  of  II  oenta  per 
net  tMi  oo  all  coal  mlnad  dwH  be  paid  to  the 
Truatee  to  be  oaed  to  purobaaa  bonda  and  that 
aca-liaU  of  alt  anrplna  camlnss  above  InUraat, 
ainkinc  fund  and  limited  atock  dfvldenda  aball 
alao  be  oaed  to  purcfaaae  additional  bonda. 
Tbla  fnad  la  to  ba  appUad  to  tba  porAaaa  and 


rademptioB  of  these  bocda  at  not  exceedlns 
106  and  Intarost. 

Capitalisation.  OutstandlQ^. 

Common  SB40>000 

£^mUed  debt   460.000 

OrgaolsatloB — Incorporated  la  Veat  Vlr- 
KlBla  in  1920. 

Mecaretl  by  a  first  mortgage  on  nil  the 
property  of  the  company.  The  company's 
properties  consist  of  1,006  acres  owned  In  fee 
and  mineral  rights.  S.GBO  acn^s  under  lease, 
and  BO  acrta  In  surface  right,  with  six  mod- 
ern, well  equipped  mtnca,  electrically  operated. 
Including  tipple  bolata.  power  plants,  sub-sta- 
ticns,  miners'  dwellings,  stores,  ahova,  aupply 
hbuaea.  etc.,  located  In  the  Kanawha  Field,  of 
Scuthveaetm  West  Vlialnla.  £he  properties 
covered  are  eatlmated  to  oontaln  13,181, OOU 
short  tons  ot  assuredly  recoverable  coal,  and 
10,357.100  short  tons  of  additional  probable 
toLnage.    Present  annual  output,  386,  UOu  tons. 

Original  >larlMt~S660,000  offered  Uar.. 
IPSO,  by  Robert  Olendlnnins  ft  Co.,  and 
Fiasler  ft  Co..  PbUadalpUa,  at  ISM  and  la- 
tirest. 


BUKOBTTSTOWM    COAL    CO.    (of  Feansyl- 
vaata)  lat  S.  F.  6a.     Due  «d0.0«e  eaeta 
Jane  I  and  Deeember  1  from  June  1. 
Ml»,  to  Deecmbar  1,  USS,  laclnslve. 
Dated  December  1,  1918.    Interest  payable 
Juno  1  and  December  1  in  Pbllndelphla. 

Tax  Btatna— 2%  Federal  Income  Tax  paid 
br  company  without  deduction.  Pennsylvania 
State  tax  exempt. 

Antharlxcd   3600,000 

Outstanding  (Apr.  1,  *81}   476,000 

Matarad  and  FaM   120,000 

Vnlaaoed    6,000 

Denomination — Coupon.  11,000.  Reglaterable 
an  to  principal. 

Troatee— The  Fennaylvania  Company  for  In- 
aurancea  on  Lives  and  Granting  Annultlea, 
Philadelphia. 

Redaemable  at  100  and  Intereat  at  SO  daya* 
cctlce,  upon  any  Intarest  date. 

Sinking  Fond — 30  cents  per  net  ton  on  all 
coal  mined,  with  required  minimum  payments 
to  the  Trustee  from  Jao.  1,  1B19,  to  1023.  In- 
clusive, providing  lor  the  aerial  retirements 
of  130,000  of  bonds  each  six  months.  Sur- 
plus amounta  accruing  to  this  fund  over  «  I 
above  such  minimum  may  be  applied  to  the 
purchase  of  bonds  In  the  market,  or  if  unob- 
tainable, to  the  retirement  of  next  suoceeding 
acrtea.    Bonds  so  acquired  ehall  be  canoelled. 

Oi»anliatlan — Incorporated  In  Pennsylvania 
in  1918. 

Secwrad  by  a  flrat  mortgage  on  73B  land 
acrea  and  800  coal  acres  owned  in  fee  to- 
gether with  mine  plant  Including  tipple,  elee- 
trie  power  bouae.  adequate  buildings,  mine 
cars,  electric  locomotives  and  miners'  Itousea 
This  plant  la  valued  at  3360.000  and  baa  an 
annual  capatdty  of  IBO.OOB  tona.  The  pro^ 
erty  la  eatlmated  to  contain  I.BOO.lOO  tona  iS 
tbe  Fittaburgb  bed  domeatio  and  ateam  coal 
and  about  S.600,000  tens  of  "Booater"  ban^ 
coal.  The  property  adjoins  the  town  of  Bur- 
gettatown.  Pa.,  which  la  about  SI  mtlea  vreat 
of  nttaburrt  on  tbe  mala  11m  ot  ttaa  F.  C.  C. 
ft  St.  L.  Ry.  Co. 

In  addition  to  the  aacnrltr  aoeordtng  to  the 
mortgage  by  the  Bnrgettstown  Coal  Co.  opera- 
tion, an  additional  tract  of  land  containing 
401  acrea  In  fee  almpls  of  coal  and  appralasd 
at  $1SO.OQI  ia  alao  proWdad.  Wban  ttaa  mort- 
saga  la  reduoed  by  tbe  amount  of  I1S0.I0O 
under  ttae  opwatlon  of  the  Sinking  l*nnd  or 
otberwlaa^  this  400-aera  tract  may  be  releaaad. 
provided  additional  ooal  acreage  Is  aubatl- 
tnted   tharafore  adiotnlng  tbe_,  Burgettatown 


gagt  la  reduoed  to  1480,000  therv  will  attll  be 
the  ume  amount  of  unnloed  coal  u  tb«  Bur- 
cettatown  operation  aa  «xuta  at  preaeot.  Aa 
■ecurlUr  temporarily  in  Hen  of  the  300  addi- 
tional coal  acrea  (Included  In  the  800  aorea 
above)  to  be  acquired  at  the  BurKettatown 
tract,  there  la  deposited  under  this  mortsace 
X.OOO  aorea  known  3s  the  Patterson  Mill  Tract, 
all  of  which  la  underlaid  with  the  Pltuburcb 
Beam. 

Orldnal  Market — 1600,000  offered  Februanr, 
1919.  by  Graham.  Parsona  A  Co.,  Pfafladelphia, 
at  prlcea  ranarlnc  from  100  and  inter  eat  to 
9S%  and  Intereat  tor  tha  varloua  maturities. 
Martmt. 

rUIaidpUB— Orabam.  Paraocs  A  Co. 


BDBUHOTON,  CBDAB  RAPIDS  *  MOBTH- 
BBM  BAILWAT  CO.  Com.  tat  Sa.  Doe 
AoM  1.  US4. 
Datei  April  1,  !»«.  InttrMt  payable  J^ll 

and  Oct.  1,  at  First  Natlwal  Bank.  New 

Tork. 

Tax  Ststn»— Payment  of  Federal  Inoome 
Tav  not  assumed  for  company. 

AntbMlBed  Slfi.000  per  mile  of  afng'Ie 
track  and  tT.lOO  additional  per  mile  of 
double  track. 

Outotandiiic   tll.OOO.DDO 

Depoidtcd  under  C,  B.  I.  t  P. 

Kef.  4a   6,BOi].000 

Under  terms  of  the  Chtc.  R,  I.  ft  Pac.  Re- 
fund! ns  Uortcase.  all  of  the  BurUnston.  Cedar 
Baplds  A  Northern  Cons.  3a  issued  subse<iuent 
to  April  1,  1904,  are  to  be  acquired  and  d»- 
pcctted  jnder  said  Refundlnc  Mtse.  Aa  addl- 
ticnal  11,906,000  bonds  may  be  Issued  under 
thia  mortsare  to  retire  prior  liens. 

Denomination — Coupon,  11.003.  Exchanse. 
abl"  for  reslstered  bonds.    RGClstercd.  IS, 000. 

Trostee — Central  Union  Trust  Co.,  New 
Tcrk. 

Arnnwati  by  tba  Chlcaso,  Rock  Island  *  Pa- 

eifle  Ry.  Co. 

(Patrol — Purchased  In  190S  by  the  Chlcaxo, 
Bock  Island  ft  Paoinc  Railway  Catniiany. 

SeewH  by  a  direct  mortrace  on  1.MS.C1 
iBilea  ot  road,  tIs.: 

A  first  Ura  on  S9S.32  miles—  Ullea 
Plymouth    JcL    to    Hanly.    la.,  and 

Northwood,  la.,  to  Minn.  State  Line  9.XS 

Traer  to  Holland.  la   t4.1C 

Oermania,    la.,   to  Erie,  Minn.,  and 

RoKmount  to  Iver  Orove.  Minn  10B.lt 

Waverly  Jet.  to  Waverly,  la   8.S0 

Bennett  to  Davenport.  la.   29.71 

Haylleld  Jet.  to  Titonka.  la   24.91 

Lake  Park,  la.,  to  Watertown.  S.  D...  104.64 
Blssworth.  Minn.,  to  Sioux  Palls,  B.  D.  41.K2 

Worthtnston  to  Har<1wtck.  Minn   I4.S1 

Trosky  to  Jasper.  Hlnn   8. 72 

Iowa  City  to  Honetzuma,  la.   71.Sfi 

■Tliombur*  to  What  Cheer,  la   B.40 

Iowa  City  to  Clinton.  la.   78-73 

Junction   near  Poatvllle,    la.,    to  De- 
corah,  la   31.48 

Spur  to  Worthlnston.  Minn   1.37 

Si'Ur  to  Albert  I^a.  Minn   O.lfl 

Burllnirton  to  Plymouth.  Jet.,  la.....  219.44 

Kuacatlne  to  Iowa  Jet.,  la   IS-16 

Linn  Jet.  to  PostvUIe,  la   94,13 

V:rton  to  Traer,  la   23.41 

A  aeeend  Uen  on  S04.9T  miles— 
Covered  by  the  first  liens  ot  the  fol- 

lowlnK: 

Cedar  Rapids,  Iowa  Falls  ft  N  .W.  Ba  292.6S 
lUnn.  ft  St.  L.  1st  Guar.  7s   11.34 

Also  a  Ilea  on  tB  miles  ot  trackase. 

Farther  seenred  by  pledce  of  12.011,009  of 
13,916,000  C,  B.  I.  F.  ft  N.  W.  1st  Bs  of 
1911. 

Prior  IJena— ll.OOS.OOO  C.  R.,  I.  F.  ft  N. 
W.  Bs  Of  1931,  and  S1B0.004  Minn,  A  St.  Loots 
lat  Guar,  7t  oC  191T  (dooed  mortBsies). 


Underiles— C.,  B-  L  ft  Pae.  Bsf.  4s  ot  lt<4. 
which  provide  for  the  retlromant  ot  this  laraa. 

Lecal  for  savlnss  banks  In  Ore.  and  also 
Baltimore  truat  funds, 

Liated  on  the  New  York  and  Boatoa  Stock 
Excnansea, 

Marksl. 

New  York — Constable  *  FlomlnK  SamiMl 
Ooldschraldt,  Alfred  F.  Incold  A  Oa.  OttmM. 
\V.  Place.  Prince  *  Whitely,  R.  W.  Ptmb- 
prlch  A  Co.,  Redmond  A  Co..  Ratter  A  Co,. 
Raymond  M.  Smith,  Strutbora  A  UlacoOb 
Taylor,  Smith  A  Hard.  Vila*  *  Ulckay.  mCr- 
nittiers.  Pell  A  Co.,  PyncboD  A  Co.,  Bart- 
sbome,  Baattle  A  Co. 

Baltimore — Bar ra I U  Corlu-an  A  Co.,  Brink- 
man  A  Co. 

Pblladelpblo — Isaac  Starr  Jr.  A  Co. 
Price  Bancc— N.  Y.  8.  E. 
Jan.  1,  'Oe,  to  Jan,  L  'XI  IMS 
High  I19>4  Feb.  28,  '04  90%  Jan.  13 

Low.    86)4  Feb.  34  8514  Feb.  S4 


BLRUNOTON  (Tt.)  GAS  UOBT  CO.  1st  Sa. 
Due  Jan.  1,  1958. 
Dated  April  1.  IBOB.    Interest  payable  Jan. 
and  July  1.  at  American  Trust  Co.,  Boatoa, 


Tax  Siatvs — 2%  Federal  Inoont  Tax  pal*J 

by  company  without  deduction. 

AulhorUed   ,  11,260,000 

Ontotaadlnc  (Mar.  1,  '10)  l.lfiO.OOO 

Ootatandiiw   1,250.000 

Trostee — Burllnston  Trust  Co.,  Burtinstoo. 

vt. 

Qnarantccd  principal  and  Interest  by  tba 
American  Gaa  Co.  by  endorsement. 

OraaalsatloB  ant  Oontrot— Incorporated  In 
Vermont,  1901.  as  a  oonsolldatlon  ot  two  elee- 
tria  oompatiisM  and  the  old  BurUnston  Oaa  Co. 
Controlled  through  ownership  ot  anttro  cap- 
ital stock  by  American  Oas  Co. 

Capitalisation.  Oulatandln*. 

Common   SI, 380,000 

Funded  debt   1,280,000 

Beenred  by  a  first  mortsase  on  entire  prop- 
erty.  Including  a  water  raa  plant  and  a  by- 
dro-electrlc  plant  in  Burllnston,  three  miles 
from  Burllnston  on  tbe  Wlnooaki  River:  aop- 
pl'es  raa  to  Burllnston  and  WtnooskI,  and 
electria  llsht  to  BurlingtoB,  Winooskl,  Essex, 
Essex  Jet.  and  Port  Dthaa  Allen.  Franditses 
are  perpetual.  Population  Bsrved,  sas,  SS.M4; 
«let^trlclty,  30,000. 

Oridnal  Market— Offered  in  190B  by  B.  H. 
Gay  ft  Co-.  Mew  York,  at  103 1i  and  intereat 
and  alao  offered  In  1910  by  Damon.  Bolies  ft 
Co.,  Boston,  at  9B  and  Intereat. 

Uarkat. 

New  York—Frederick  H.  Hatch  A  Co.. 
Pynchon  A  Co.,  Berdeli  Broa.  Lyneb  A  Mc- 
Dermott. 

Baltimore — Wm.  B.  Holloway, 

Philadelphia — Bauer  Starr  A  Co..  UeCown 
A  Co. 

Priee  Ranee. 
Jan.  1,  'IX.  to  Jan.  1,  '21  UN 

Bid.         Aak.  Bid.  Ask. 

Hleh  9SU '16  97^ '13  68  Apr.  70  June 
Low.    60     '20      68     '30      60  Dec    OS  Nov. 


171 


BURLINGTON  (lA.)  RAILWAY  A  LIGHT  OO. 
(The)  let  S-  F.  Bs.    Doe  March  1,  l»St. 
Dated    March    1.    1911.     Interest  payable 

March  and  Sept.  1,  at  Trustae'a  ofllca. 
Tax  Btatns — 3%  Federal  Inoom*  Tax  paid 

by  company  without  dsduethm, 

Antherlced   |T,GO«,M« 

Ontstandlnv  (Apr.  11,  '81)   1,687.000 

Retired  by  S,  F.   1B8,0M 

Ueserred  for  Brt   6,660,000 

Denomination — Coupon.    $1,400.  Rwtster- 

able  aa  to  principal. 
Trastee— The    Bquitabls   Trost   Co.,  Now 

York. 


Digitized  by 


Google 


Kcdcwable  M  105  and  InterLst  on  kdv  In- 
taTMC  date  on  three  Dionthi'  notice. 

SlaUw  Fand — Annually.  besinnln«  Jaly  1. 
1114.  6%  ot  the  crosa  eamlnci  ot  tlte  Com- 
pur  (or  tho  purchoBe  and  oarcellatlOD  of 
booda  at  not  ezceajlns  lOB  and  Intereat. 

Onraaharion — Incorporated  in  Dt-laware  In 
»11  and  aeoulrad  tM  PMPM'  Oaa  «  Blee.  Co. 
aad  the  Burlincton  ttr.  A  Usbt  Co.  o{  Iowa. 

CapliatUatlon.  Outatandlov. 

CnnmoD   tl.GOO.OM  . 

Pnferred  («%  com.)   1,000,000 

Fanded  dabt    1,71(,900 

Sttmnd  by  a  tlrst  mortsase  on  all  the  prop- 
no,  trapchl— ,  etc,  now  owned  or  hereafter 
aoqutrcd  and  Includinc  2S  mllea  ot  atreet  ralt- 
m  trsek  la  Bnrlinvton  and  aubiulw  and  raa, 
elMCrlc  and  ateam  heatloc  planta.  Th«  oora- 
paay  owna  all  the  llrhtlni  propertlea  In 
nsnnraey.  HedrJok,  Delta,  Hartlnabair,  Fre- 
MBt  MedlapoUa,  Wapello.  What  Cheer. 
VUUn.  W««t  Burllnston,  Uomlns  Sun  and 
WInllald,  all  In  Iowa.  The  company  haa  tons 
tmo  oontracta  with  the  Ulaiilaslppl  River 
Power  Co.  and  the  Rock  laland-Southem  Ry. 
Co.  for  the  purchaae  of  power  tor  Ita  own  uae 
•Bd  for  dlatribntlon.  Railway  franchlaea 
enM  two  minor  ones  are  unlimited  aa  to  time. 
Gan  electrle  and  hdattn*  In  Burltnston  expire 
ta  1027.  Company  must  obtain  renewal  three 
nara  prior  to  expiration  or  oo  failure  to  do  ao 
pay  the  trustee  the  appraised  value  of  prop- 
erties.   Population  served,  61,000. 

Icaia  coded  Des.  SI.       Uross.  Hat. 

lOIT   |411,6S0  S17S.1S4 

I'll   417,1U  186.701 

im   40E.M1  m,ef8 

lAtar  Mnlnca  not  anllabla. 

OrfKtal  Martsat— S1,4M,00«  bftsnd  Jna^ 
Itlt,  on  a  S.S0«  basis  by  spenosr  Trash  * 

Co. 

KarttM. 

lf«w  Tortc— Frederlek  H.  Hatch  *  O*. 
Fy&cboa  *  Co.,  O.  R.  UcAIUster  *  Co.,  Oll- 
bsrt  J.  Poatley.  Camithera,  Pell  ft  Co., 
Baaltabla  Tnist  Co.,  VandsrbosT  *  Robinson. 

■isls» — I*  Sbsmian  Adama 
PHss  Ba^ 
bn.  1,        t«  Jan.  1.  tl  tU» 

Bid.         Ask.  Bid.  Asfc. 

Hlfh  U\k  'IS  SOU  'II  6S  June  SI  Hay 
I.0W.    41     'SO      BO     '30     44  July    60  July 


BUBITHAH  *  HOBBnX  CO.  1st  Cam.  Ts. 
Dm  •W.aOO  •oA  Feb.  1  from  l»2t  to 
ino.  lad. 

Dated  Feb.  1.  19S0,  Interest  payable  Fsb. 
1  and  Auc.  1,  at  Irvlns  National  Bank,  New 
Terk. 

Tai  BtatBs — 1%  Federal  Xaeonw  Tax  paid 

br  tlu  company  without  deduction. 

Astberbed   1600. 0«« 

OalatwMttac  (Feb.  1.   419,0«0 

C«aTert«d    S1,«M 

IMarcd  and  Paid   60,040 

hr*ew  of  IssBP-To  fnnd  Mrrent  Indebt- 

aeaa. 

DesemlaatlsD — Coupon,    |6M    and  II.OOOl 
Tortaterable  as  to  principal. 
Traetee — Fidelity  Tmst  Company,  Portland, 

Afdeemablf  as  a  wholn  or  In  part  by  sep- 
wile  maturities  on  any  Interest  date  at  100 
■Bd  Interest,  plus  a  premium  of  H  of  1%  for 
MHi  year  or  fraetloa  thereof  ot  naezptred 
twn. 

Convertible  Into  7%  cnmnlaltre  Pref.  stock 
■t  par,  plus  a  pramlnm  at  three  months  ad- 
ditional imprest  on  bonds.  The  preferred 
■eek  ts  rsdeemabia  at  111  and  aaenmalated 
4>rMn>dB.  and  also  carries  a  provtsloB  for 
Rdmptloo  of  a  mlnlmom  amount  of  1%  of 
nt  ismat  amosnt  at  »rsfsmd  stoefc  at  any 


one  time  outstaadlns  durlns  tLe  year  ot  re- 
demption. 

The  total  amount  of.  this  preferred  mtoA 
avthoHsed  la  (1,000,000,  of  which  1600,000 
will  be  set  aside  for  the  conversion  of  these 
bends.  The  remalntnc  1600,000  can  be  Issued 
only  when  the  net  Quick  assets  of  the  oompaay 
equal  136%,  and  the  total  net  assets  176%  of 
tho  total  amount  of  preferred  stock  out- 
standing,  plus  that  to  be  Issued,  and  whwi 
the  eamtnsa  tor  the  fiscal  year  preoedlns  the 
time  of  proposed  Issuance  equal  at  least  twlos 
the  preferred  divldand  on  the  stock  outstsnd- 
Ins,  plus  that  to  be  Issued, 

Orsanlxatlon— Incorporated  li.  Maine  In 
1891.  Business  established  In  184S.  The  oom- 
pany  Is  a  larve  packer  ot  Tesstables  and  flak 
products,  cannins  over  36%  of  the  com  padMd 
In  the  elate  Of  llalne. 

CapItalisatiOB.  Ontatandlns. 

Common   1500,009 

Preferred   80.090 

Ponded  debt  42t,0» 

Bseniod  by  a  first  mortssse  on  all  tiM  land, 
bnlldlncs.  maofalnery  and  equipment  of  the 
eompsny  valued  In  1918  as  In  sxeess  ot  il40(* 
•00,  The  properties  covered  tatelnde  maai^ 
facturlns  plaau  In  Portland,  Me.  Uedomak, 
Friendship.  Port  Clyde,  South  Parle,  Don* 
■rark,  Brldston.  Harrison,  Auburn,  Dtcfleld. 
Farmlnston,  Norrldcewodt,  Test  Parts, 
Strons  Vassalboro,  Uvermore  FsUs  and  Nortb  ■ 
Turner.  Ue. 

Under  the  provision  ot  this  Indenture  the 
eompany  oovenants  that  aa  Ions  as  any  of 
these  bonds  are  outstanding  It  wlU  maintain 
net  anlok  assets  equal  to  at  least  116%  of 
the  larxest  amount  of  bpnds  outstandlns  tn 
any  llse^  year. 

As  of  JaaiuuT  SI.  IVSO,  net  anrrant  assets 
amounted  to  I7II.SM.  Total  net  assets  ap> 
pikable  to  tUs  Issnt  wen  appraised  at 
«1.I48.734  or  S»%  of  tUs  issue. 

Ytmr  ended  ^ma.  3tt 

Gross.  Net        Int.,  etc 

19SX    13,836,082        171,048  |81.71» 

Lesal  for  savlnss  banks  In  ICe. 
OilclBSt    Uarket^609,000    oVeied  Hsr. 
1910,  by  Georse  H,  Burr  *  Co.,  New  Tor^ 
etc,  at  100  and  Interest. 

Market 

Nesr  Tortc — Geo.  H.  Burr  *  Co. 
Boston — Coffin  *  Burr, 
OMcaso— George  H.  Burr  lb  Co. 
Foitluid — Beyer  *  SmalL 
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BCBNS  (P.)  «  CO.  1st  ds.    Dm  AvcU  1. 

19t4, 

Dated  April  1.  1909.  Interest  payable  AprtI 
and  Oct.  1,  at  Canadian  Bank  of  Comraaroa, 
Montreal  and  Toronto.  Canada  and  In  Iion- 
don,  Enjrland. 

Tax  Satos— Faymmt  «t  Federal  Ibeome 
Tax  not  assumed  br  company. 

Aotfeorlsel   tl.OOt.OOO 

OoUlaadlnr  (Jan.  1.  'SI)   »4,l»e 

BoUnd  by  B.  F.   Ttis.l» 

llrnsmlnaUan— Coupon,  tioo.  StOO  and 
Sl.OOO. 

Tnistce — National  Tmst  Co.,  Toront<b  Can. 

Bedennable  on  any  Interest  date  as  a  wbolaw 
or  for  the  sinklns  fnnd  at  106  and  Intereat. 

SIbUus  Fond — Sum  Buffloltat  to  redeem 
bonds  before  maturity  must  be  aet  aside  esoh 
year, 

Orsanlxatlon — Bee  lat  Ref.  Ks. 
fleeared  by  a  first  mortsase  on  ahbatolr^ 
packinc  houses  and  ranch  land  located  at 
various  points  In  Canada, 

Underlies— S079.100  Ref.  6a  of  19S1, 
Oftebal  Hsifcrt— DomlBleB 
TorantOh  at  par  and  IMtst—tey 


New  York— Hartahorne  &  BatteUa^  lomcb 
&  McDermott,  Abrataam  A  Co. 

HoDtrtMl— Balfour  Wbito  &  Ca,   H.  B. 

Robinson  &  Co. 

Toronto — B.  R.  Brereton  A  Cc,  Dolnlnlon 
Seourltles  Corp..  Ltd..  A.  J.  Pattiaon.  Jr..  * 

Co.,  Oxrord  Socurlties  Corp..  Manning:  Bros. 
&  Co. 

Friee  Kaace. 
Jan.  1,  '11.  to  Jan.  1,  'Xl  1920 

Btd.         Aak.  Bid.  Aak. 

High  103^ '11  104 'II  100  Feb.  102  Feb. 
Low.    BGH'lfi     18 '20     ISttUay      OS  Dec. 


Dm  Jan.  1. 


BrRNS  CP.)  a  GO.  Ut  Bof. 
USl. 

Dated  Jan.  3,  1911.  Intereat  payable  Jan. 
and  Juljr  1.  at  Canadian  Bank  of  Com- 
merce. Montreal  and  Toronto,  and  London, 
Bnff. 

Tax  Statoa — Parinfent   of   Federal  Ittooma 

Tax  not  aaaumed  bj  ootnpany. 

AnthorUed  11,600,000 

OntotMiidbw  <Jaii.  1.  '11)   979.100 

Betlrod  by  a.  F.   630,900 

De  Domination — Coupon.     IIOO,     S600  and 

Sl.OOO. 

Trutea— National  Tmat  Co.,  Toronto,  Can. 

Bi^deemable  aa  a  wbole  at  lOB  and  lnter«at 
oti  any  Intereat  date  after  July  1,  1916.  and 
(or  tbe  atnkinr  fund  bednnlns  July  1,  1912. 
and  annually  thereafter. 

MnUnc  Fond — Commeodnc  July  1.  1912, 
Company  muat  pay  to  Truatee  annually,  aum 
aufficlent  to  retire  bonda  before  maturity  on 
baala  of  purcbaalnK  Ilxed  amount  In  market, 
or  oaillnr  deairod  amount  at  lOS  and  intereat. 

Oiliiiiliatlon  THrnrpnratirt  in  Canada  In 
1909.  Bualneaa  — tabllahad  In  1190  at  Calcary. 
Alberta. 

Capltatlsatlos.  Ontatandinc. 

Common   (6,000,000 

Funded  debt    1.173.300 

Second  by  a  second  mortcace  on  abbatoira, 
pncklns  bouaea,  atores  md  raneb  landa,  lo- 
cated tbrousbout  weatern  Canada. 

Prior  Uou— ¥204.100  lat  6b  of  1924. 

Ortdnal  Market— Offered  by  tbe  Dominion 
Securltlea  Corp.  at  lOO  and  Intereat  In  March, 

uu. 

Market. 

New  York — Abraham  A  Co. 

Toronto — Manning  Broa  &  Co.,  H.  R- 
Brereton  &  Co.,  Dominion  Seeurlliaa  Corp., 
Ltd.,  Aenellua  Jarvla  A  Co.,  Oxford  Securl- 
tlaa  Co. 

Montraal— Balfour  White  A  Co. 

Ptiee  Banco. 
Jan.  1,  'It,  to  Jut.  1,  tl  IftM 

Bid.        Aak.  Bid.  Aak. 

HlBh  10S'12    10t'12  »7Feb.  lOOPeb. 

Low.    94  '20     90  '20  94  Jan.        96  Jan. 


BCSH  TERMINAL  BUILDUtO?  CO.,  lat  B. 
P.  8a.    Doe  Aprtl  1.  IMO. 
Dated  April  1.  1910.    Interest  payable  AprU 
and  Oct.  1.  at  Trustee's  office. 

Tax  Statu — 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exampt 
In  New  Tork. 

Antbortscd   SlS.000.000 

OatKtaiMttn*  (Mar.  20.  'ID...  MM,00a 

ReUnd  Iv  S.  r.   7GM00 

Beocmd  (or  Bxt.   t.»1,tt» 

DeaomlBatlen— Coupon.  S  !,«••.  Rwtatarabla 
aa  tg  principal  or  Cully  reorlaterabla.  Bada- 
ter«d.  11,000.  S6.000  and  (10.060.  CAB. 
tnt  er^anseable. 
Trvstoc — ColQBibla  Truat  Co.,  New  Tork. 
Slnkinc  Tmni  On  Nomnber  1.  1915,  and 
arnually  thereafter,  sums  equal  to  the  per- 
eentavea  ot  the  amount  of  all  bonda  which 
have  been  fMued  prior  to  reapeotlve  datea  of 
mcb  payments  aa  follows:  to  1911  U>- 


olusiva,  1%:  1920  to  11X9  luoluaire,  1%%: 
1919  to  1989  Inelurive^  1»%;  1940  ta  1919  Ib- 
olualva.  1%%:  lOSO  to  19S9  Inolusiva,  t%i 
tccather  with  an  addlUooal  aum  eoual  to  !•% 
of  the  amount  of  «a«b  payment.  Tbe  booda 
may  be  purchased  (or  stnklns  fund  at  not  ovar 
110  and  Interest,  bat  If  not  purchaaaUe  tbo 
(uod  may  be  Invested  in  aeouritles  lacal  for 
New  York  Stats  Savlncf  Banks,  and  aeeurl- 
tlee  so  aoanlred  to  be  pledced  under  tUs  nwrt- 
cace.  Bonds  of  this  fssus  purAaaed  tor  sink- 
inc  fund  to  be  oaaoellcd. 

Ooaraatsed  principal  and  Interest  by  tlw 
Bush  Terminal  Co.  by  endorsement. 

Omnbatloa — Incorporated  in  New  Tork  ta 
190B. 

Capltalisattmi.  Outstandliic 

Ccmmon   ,  H.tto.aM 

Preferred  (7%  oum.)  4.T34,SM 

Funded  debt   8,99S.»M 

Controlled  by  the  Buah  Terminal  Co.. 
throush  ownership  ot  entire  outotandlns  capi- 
tal atock  and  which  la  deposited  under  tk* 
Cone.  Cs  of  that  company. 

Scoured  by  a  flrat  mortsave  on  a  number  oC 
l&rce  modem  terminal  factory  and  loft  foulld- 
Insa  In  Brooklyn  and  New  York  City.  IVaae 
propertlea  Include  9  city  bloclcs  and  9  seven 
and  elsht  etory  steel  and  concrete  loft  buUd- 
Insa  with  power  bulldinxa  In  Borouxb  of 
Brooklyn;  oflloo  bulldlns  of  oompany  100  Broad 
St..  and  a  10-atory  lolt  buildlnc  eaat  29th  St.. 
New  York  City. 
Tsars  ended  Dse.  Sit 
Cross. 


1919   92.0CM64 

1915    1;909.I3I 

191T    1.480,939 

191C   1,230,919 

1916    1,100,829 


Net. 
1846,092 
739,T94 
917,276 
029,226 
eC4,<S> 


Intere^ 
t469,1SS 
432,6*2 
2<C.t«2 
262,9*2 
3<0,T2< 


Listed  on  the  New  York  Stock  Exchance, 
Ortolnal  Market— 24,000,000    offered  April. 
1911.  by  Spencer  Traak  A  Co..  and  F.  J.  Un- 
man A  Co.,  New  York,  at  9SVi  and  Interest. 

New  York — Dunham  ft  Co.,  Flnlay  A 
Davenport,  Samuel  Ooldachmldt,  Redmond  A 
Co.,  Rolllna,  Kalbflelach  A  Co..  Bharretta  A 
Ford,  Vanderhoef  A  Robinson,  Hartshorns  A 
Battslle. 

nnadelriila— Chaa.  Fearon  A  Co. 

Pries  San(»— N.  Y.  S,  E. 

Jan.  I,  '11,  to  Jan.  1,  '21  19M 

High    971i  Nov.  19,  '13  82%  Jan.  IT 

Low.    66     June  11. '20  S6     Juno  11 


1st  «■. 


ITS 


BCSH  TERHIKAL  COMPANY 
April  1.  IMS. 
Dated  April  1.  190).    Interest  payabia  AprU 
and  Oct.  1,  at  Trustee' a  offloe. 

Tax  Status — Payment  of  Federal  tecooa 
Tax  not  assumed  by  company. 

Autboriaed   83,600.000 

OutKtaadlnc  (Mar.  29.  '21)...,  2,877.000 
Retired  from  Sale  of  I«nda... .  129,*90 

Retired  by  8.  F.   494,000 

DenoBinalisn — Coupon,  81,000.  Rectat«r> 
able  aa  to  prlnoipal 
Trvatee— Colnmbla  Tmat  Co..  New  York. 
UaUnc  Faad  1%  of  outstandin*  bOB4a 
aimualty  on  July  l.  for  thetr  pn*t4isss  at  aak 
exceeding  par  and  Interest.  It  not  so  par* 
ebasable.  wltUn  one  year  afttr  oOsr  por- 
cftase,  fund  to  revert  to  eompany**  treaauiy. 

Orsanlaatloa— Incorporated  In  New  York  ta 
1903  aud  In  1904  abmntted  the  BuHh  Co.  Ltd. 
Also  owns  entire  saplUI  atodt  oC  the  Boab 
TrrmlnaJ  R.  R.  Cc.  and  the  BnA  Terminal 
Bulldlaga  Co, 

Capitalisation.  Outataadlac. 

Common   IO,H8,t*S 

Preferred  (f%  oum.)   ,.  I,S»9.*9« 


Stnnd  by  a  ant  mortsftse  on  property  la 
BfMfclju  on  N«w  Tork  Bay,  tiKvlnv  l.ltO 
Irrt  nter  front w>  and  comprivlns  164  acres 
tcsrtlMr  with  Improvernente,  tcrminali,  mvmi 
Vim,  10  mile*  at  ndlroad  track,  8  locomo- 
Utm,  Dunenws  ear  floati  and  tiw  traata. 

1M*rllc»— Cons.  Ba  of  tSBS. 
TMTi  eaJrf  Dm,  31: 

Oroas.  Net.  Int«reat. 

1911....  I1.124.4B7  St,S9S.t87  1192,440 
191S....     2,111,571         1,47«,>06  fOS.SBS 

1917   S.lET.llD         1,43C.30G  4E1,SGS 

191*   1.3GB.I37         1,392.721  «B>,097 

Oridsal  Market — Offmd  tn  1901  by  F.  J. 
Llamas  A  Co.  and  Doratntck  A  Dorolniek, 
New  Tork.  at  91 H  and  Interest. 

Harkat. 

N«r  Tork— Finlay  A  Davenport,  Samuel 
Ooldaclimldt,  R.  W.  Proaaprlcfa  *  Co.,  Red- 
mond ft  Co.,  P.  J.  Llaman  A  Co. 

Maa  Bwm— K.  Y.  B.  m. 
An.  1,  *W.  to  Jmb.  1,  tl  mo 
HlKb    91  S^t.  1*,  '11  79%  Jan.  8 

Low.    SS  June  IB,  'SO  SB    June  IB 


Dm 


W8B  TKKHINAI.  COHFAXT  Cm.  Bs. 
Jaa.  1.  1M6. 

DaM  DMember  21.  1904.  Interest  payable 
Jan.  and  July  1,  at  Truateei'a  blDoe. 

Tax  Btataa — Payment  of  Federal  Income 
Tax  not  aaeumed  by  oorapany. 

AaUwrizcd   910,090,000 

Oatatandlnc    •.S42.19t 

Mtmmtd  for  Frior  Ura   2.271.0ff0 

Df  ralnallon — Coupon.  Sl,099.  RasMar- 
able  aa  to  principal. 

Timttma — Title  Ouarantea  *  Trust  Co. 

OfsaatetteB— Sea  lat  4n. 

Sawti  by  a  Arat  orilataral  lien  on  (be  ««• 
Ura  capital  stock  (9S»,«*«J  of  tbo  Busb  Ter- 
minal R.  B.  Co..  wlilok  owna  a  double  tr^r^ 
riKtiio  railroad,  free  froaa  bonded  debt,  fran 
2Stb  Btraet  and  Second  Avenue^  Brooklyn,  to 
FM  Avenue  and  IBtb  Street.  Broddyn.  two 
deetrle  tocomottvea:  alao  c«  tbo  entire  oapl- 
tal  Block  of  tbo  Buoh  Terminal  BoUdlnn  Co., 
wfetA  owna  nine  oltr  blocks  In  the  Boroush 
of  Brooklyn  (see  B.  T,  BMc.  Co.  lat  Mi  alad 
a  seeotid  nortsasa  on  tba  entire  property  of 
tbe  oHnpany  covered  by  the  First  4a. 

Mir  Um«— lat  *».  due  19M.  lAlob  this 
■Bortnco  provMos  to  retire. 

lisM  on  the  Now  Tork  and  Amsterdam 
ftMh  BMbaasts. 

Itefl— s    Srs  1st  4s. 

Orirfnsl  Harltst— tl.OO».000  offered  In  190B, 
by  F.  J.  UMttSB  *  COm  Now  Tork.  at  K* 
snfi  Interest. 

Xoir  Tsrfc — ^Flnlay  A  Davenport.  Samuel 
Ooldaehmldt,  R.  W.  Presn>rlch  A  Co.,  Rol- 
Ibia,  Kalbflelach  ACo..  Tandorhoaf  ft  Bob- 
lasM.  Fynchon  ft  Co.,  F,  J.  Uaman  ft  Co. 

Priee  Bance   V,  S.  8.  B. 
te.  1.  •«•,  to  Jan.  1.  tX  »M 
High  190  H  Apr.  18. '11  88  Jan.  8 

Lew.    B7     AUE-SO. '20  BTAu^.  80 


BV8H  TBBIONAI.  CO.  7%  OoUatanl  Truat 
Hotca.  Doe  |»<!.0M^  Nov.  18,  USD, 
MS,WW  Quaxtertar  ttcreaftea  aatU  AofoM 
Utii,  19U.  BalHWB  UAWtW  Nov. 
Ittb.  im. 

Dated— Nov.  18,  Iflf.  Interest  payable 
•eral-annnally. 

Tax  Statao — Payment  of  Federal  Inoeme  tax 
not  aasnmed  by  company. 

Astbertied   8S,9«0.«90 

OatituJIng  <)C«r.  S»,  '81}....  1.866,000 

Balance  retlried. 

FarBsso  of  lisaa  To  provMa  foods  for  the 
fsnMDt  of  tba  ooapaa^a  tlo^nc  tnOCbtad- 
MBS  and  to  atraacUmt  the  traasury. 


Denosidnatloa— Redatered.  Si. 000. 

Ttaslee — Title  Guarantee  ft  Truat  Co., 
Brooklyn.  N,  T. 

Bedeemable  at  101  and  Interest  upon  IB 
day's  notloe. 

OrsanltBtkMi,  ete. — Bee  let  4s. 

Secured  by  pledse  of  Sl.171.000  Buah  Ter- 
minal BuIldUwe  Co.  lat  Uortsace  BO  year  8. 
F.  Oold  Bonds  21.800,000  <par  value)  Pra- 
terred  Stock  of  the  Bush  Terminal  Bulldlncs 
Company,  and  Collateral  Demand  Note  nX  Bx< 
hIblUon  Bulldlns  Co..  Ina..  1800.000. 


BCTLKB  WAIBB  CO.  8.  F.  Ba.  Dne  Jnly  X, 
1K7. 

Dated  JUIr  1,  1897.  Interest  payabto  Jan, 
and  July  l,  at  TrustM's  oae«. 

Tax  Status — Payment  oC  Federal  Ineonw 
Tax  not  aaouraed  by  eompany.  Tax  exempt 
in  Pennsylvania. 

Authorised   8800,000 

Outatandlnr     16S,000 

Balaaee  retired. 

Denomlaadon — Coupon,  2500  and  81.000. 
Trustee — Farmera'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  any  time  at  par  and  Interest. 
Orranlsatlen — Incorporated  In  Pennsylvania 
In  1877. 

CapltaUaatlon.  Outatsndlns. 

Common   2421,500 

Funded  debt    TIB.OOO 

Control— 'Entire  stock  owned  by  American 
Water  Works  *  Btectrlo  Co. 

Secured  by  a  first  mortcase  on  plant  sup- 
Plylnc  water  to  Butler.  Pa.  Real  esute  In- 
cludea  B80  acrea  of  ground,  with  pumplnic  sta- 
tion, reservoirs  and  Qltratlon  plants.  Popu- 
lation, 86,000.  Company  operates  with  per- 
letnal  franchise. 

UnderUea~3  0-year  5a  of  1931  under  which 
bor-ds  are  reaerved  to  retire  thla  Issue,  and 
14,000  6S  Of  1948. 
Tears  eoied  Dee.  31. 

Grons.  Net.       Int..  etc 

1930   8150,237       $81,752  |5S.137 

1919   142,538         87,394  52.236 

1918   147.564         89,848  48,290 

1917   1S1.229         70.888  64,141 

1918   120.037         80,»»  M,74S 

HariKt. 

Ncmr  york— Frederick  U,  Hatcb  ft  Co., 
Morton  Lachenbruch  ft  Co. 
Boeton    Chaa.  A.  Day  ft  Co.,  Hotcbkln  ft 

Co. 

Plttsbarvh~  Union  .Trust  Ca  of  Pitta- 
bursti,  Wm.  P.  Lempley  ft  Co. 

Price  Raac». 

iaa.  1.  'IT,  to  Jan.  1,  '81  U»0 

Bid.       Ask.  Bid, 

BIsh    88 '17      8SM'17  76  Oct. 

Low.    82  '18     80     *I9  76  Oct. 


Dm  Sept. 


BVTLEB  WATU8  CO.  SV-Xew  6s. 

8,  1831. 

Dated  Sept.  ).  1901.  Interest  payable  Mar. 
and  Sept.  2,  at  Trustee's  oflloe. 

Tax  Status — Paynent  of  Federal  Income 
Tax  not  assumed  by  oompany.  Tax  exompt 
In  Pennsylvania. 

AnthorUed   8780,000 

Oatstandlns    684,000 

Reaerved  for  Prior  Urns   188,000 

DeBen)lnatioD--Coupon,  81,000. 

Tmsteo— Farmers'  Loan  A  Trusv  Co..  Now 
lork. 

Bedecmahlt  at  par  and  Interest  at  any  time. 
Orsanlsadon — See  8.  F.  ta  of  1987. 
Beeored  by  a  socand  mortsase  on  plant  aup- 
plytDK  water  to  Butler,  ENl    Pop.,  80,000. 
Mar  Ueo»— 8186,000  1st  ia^  1887. 


1B6,U00  1st  U'nC  1937.  I 

»«[«iflizedbyViOOgle 


Vvw  Tonr — Otto  Blllo.  Brown  Bros, 
nortow   ChM.  A.  Oar  *  Co.,  Hotcbldn  A 

PUtabovli  — UDlqn  Tnut  Co.   of  VUXm 


bUTKll. 

Jan.  1,  IB, 

Bid. 

HiBh 
Low. 


Price  BansB. 
to  Jan.  1,  'jtl 
Aak. 
84  '16     SO  'U 
U'll  TSK'IS 


Bid. 
7B  reb. 
70S«s>t. 


BUTTE,  AMACXINDA  *  FACUTIC  BA1X.WAT 
CO.  1st  8.  F.  ta.    Doe  Feb.  1.  1M4. 
Dat«d  Feb.  1.  Interest  pajrftUa 

and  Auk.  1,  at  Truateo'a  oSloe. 

Tax  Statiu — FaTment  ot  Fed«nl  &H)Oiiw  Tax 
not  auumed  bj  company. 

Aatharised   SS.DOO.OOO 

OoUtaodliw  (Fab.  26.  '21)....  S.S26.000 

Held  la  sTT.    ITt.OOO 

En  TreanuT    1,189.000 

Bcserrcd  tar  Bst   637,000 

Denomination — Coupon,  11.000,  Reglcter- 
abla  aa  to  principal  or  Cully  reslat«rable.  C, 
A  R.  Intarcbanseable. 

Treat PP   Guaranty  Tniat  Co.,  New  York. 
Bcdaemabia  at  106  and  Intereat  on  Feb.  1. 
1*16.  or  on  any  Intareat  data  tliereafter. 

^litklnc  Food — BeslnnlDS  February  1,  1916, 
and  annually  tbereafter,  a  auro  ot  money 
agual  to  1%  of  total  taoa  amount  ot  bonda  la- 
Bued,  plua  Intereat  on  bonda  In  the  alnklnc 
fund,  to  be  applied  to  the  aoqulsttlon  o(  tbeae 
bonda  at  not  exceedins  106  and  intereat.  Bonda 
ao  aoQulred  to  be  held  alive  In  the  alnklnr 
fund. 

Onaraateed  aa  to  principal  and  intereat  by 
the  Anaconda  Copper  Ml  nine  Co.  by  endonw 
nent. 

OrniiilfatlBM  Tnnorpnralril  In  aiontaaa  la 
186X. 

CapltallzatlDO.  Outatandln*. 

Common   |t,BO0,DOO 

Fnnded  debt    2.826.000 

Conlrol — Over  a  maJprlty  of  the  capital 
•toek  la  owned  by  the  Juaaoonda  Copper  MIn* 
lav  Co. 

FMurcd  by  a  firat  mortcace  on  SO  milea  ol 
main  Una  road  and  a  total  of  150  mIlea  of 
traok  from  Butte  to  Anaconda  and  west  to 
Bontbem  Croaa  with  branohea:  and  also  on  all 
aqulpmant  (ezoept  ateam  locomotlvea)  valued 
at  11,600,000,  wblch  the  company  covenants 
to  maintain.  Of  this  mlleasa  77  miles  are  op. 
arated  by  eleetridty.  The  road  <nierates  b^ 
twaett  the  ml  nee  of  the  Anaconda  Copper  Hla- 
Inc  Co.  and  smelter,  and  connections  with 
throtwta  lines, 
Tean  ended  Dee.  SI. 

Gross.  Net.        Int.,  etc 

1919   SI,189,0S6  def.  $46,180  S166,tTS 

1918   2,096.714         637,749  161.S9I 

1917   1.78S.S90         S07.S61  160,664 

1916   2.168,112         669,711  162,383 

Orldnal  Market— Offored  March.  1914,  by 
the  Guaranty  Trust  Co.,  New  lork,  and  Kid- 
der, Peabody  A  Co.,  Boston  and  New  York, 
at  t9%  aad  Intanit. 

Harlu*. 

Mnr  TorlB — ^B.  A.  Bakar  &  Son.  Dunham 
Jfc  Co..  Samuel  OoldsolHnldt  R.  B,  Butchln> 
■on  A  Co..  Hortcm  LachanbraA  dfc  Co., 
TMidarlioaf  A  Roblnaon,  OaiTatbar&  Pall  Ai 
Co.,  Wolf  A  Stanley.  F,  J.  Llaman  ft  Co. 

PhOMdolphli^lBaao  Starr,  Jr„  *  Co. 
Price  Banco. 

Xu.  1.  1(L  In  Jan.  I.  *X1  MM 

Bid.       Ask.  Bid.  Aak. 

BlBb   SI  IT   100 1«  SSHar,  nUar. 

Low.    «r*»     n'SO  BTDaa    71  Dm. 


Bl'TTE  (Mont.)  BLBCTKIC  A  POWEB  CO. 
1st  8.  r.  Sa.  Due  fM.OOO  annnaUy  fraoi 
June  1,  1819.  thmush  iaae  1.  UMi 
»X6»,000  on  June  l.  U31,  and  ranalndar 
on  4nne  1,  I9S1. 

Dated  June  1,  1901.  Interest  payabU  Jima 
1  and  Dec  1,  at  Tmatees.  New  lork. 

Tax  Status— 1%  Federal  Income  Tax  paid 
hy  company  without  deduction. 

Authorized   Closed  mortnca 

Ontstnmdlns  (Jan.  1,  '21}  I>,86»,»«0 

Ketired  by  S,  F.   638,000 

Matured  and  Paid   420.0«» 

Deneminatlaa — Coupon.  S1.000.  Beslatar- 
abla  aa  to  prtnolpal. 

Tmstea— United  Statoa  Hortnco  *  Tnak 
Co..  New  York. 

Blaktar  Fnai  Beginning  Mar  tl.  lilt. 
»10,OtO  annually,  which  wilt  provida  tor  ttoa 
payment  of  one-half  of  the  bonda  that  matara 
on  June  1.  IISI.  A  aaoood  slnKlac  fund  pc*- 
vldea  for  tba  radamptlon  of  one-fburth  of  nil 
bonds  maturlas  June  1,  lltl, 

Aiainnril  by  tha  Montana  Power  Co. 

OrmdaalSan  aai  CantNt — Incorporated  la 
Mew  Jeraey  1001  aa  aneoeaaor  to  tha  Bntta 
td^tUv  A  Power  Co.  In  lOlt  It  was  nsmd 
with  three  other  power  eompanlea  Into  tha 
Montana  Power  Co. 

Boenred  by  a  flrat  raortsaco  on  all  tba  prop- 
erty formerly  owned  by  the  oompeny  aad  Ib- 
oludlnc  Kaa  plant  In  Butte;  el*ctrla  Ustatlns 
end  distrlbutinc  ■yatama  in  Butte  and  Great 
Ft-lls,  street  railway  nratem  In  latter  town 
and  by  deposit  of  «2Ti.O0O  (one-halt  entire  la- 
ana)  capital  stock  Of  the  Great  Palls  Water 
Power  and  Townslte  Co..  and  16,000.000  (ovor 
half  Issue)  common  stock  of  Great  Falls 
Power  Co.,  whIA  owna  I  power  plant*  and 
water  Hilita  near  Great  Palla,  Mont.  Tha 
former  company  own*  a  t->  Intareat  In  a  «ein- 
pany  owning  a  hotel  ooatinc  $400,000,  and 
other  real  eatate  In  Oreat  Falls.  Tha  MaA- 
laon  River  Power  Co.  owna  two  hydro-eteotrto 
plants  at>d  auppHaa  Uvlnnton  and  Boaennn, 
Mont.,  with  elect rtdty.  Franchisee  for  moot  Un- 
portant  propartlea  are  reported  aa  pwpatnaL 

UnderHea— 622,128,700  Montana  Power  On. 
1st  *  Ref.  6s  of  1*48. 

Kamlnn — See  Montana  Power  C<v 

Usted  on  the  Baatoa  Stock  BxAanae. 

Orlvlnal  Mailtet— II.  000,000  offered  July, 
1901,  at  prices  from  100  to  191  snd  Intercnt 
by  B.  H.  Rollins  *  Sonai  New  York.  Boston, 
etc,  and  Rudolph  Kleybolte  Co.  New  York, 
Chieaco  and  CInolnnatl.  Sl,tS0,OtO  offered 
June.  too*,  bar  Laa,  HInlnaan.  Now  Tnk. 
BoatOD.  ate.,  at  M  and  Intfreat. 

Market. 

New  York — Samuel  Goldachmldt.  Freder> 
Ick  H.  Hatch  ft  Co..  Earle  A.  Millar  A  Co.. 
Vaaderhoef  ft  Roblnaon.  Dunham  A  On., 
I«e  HiKclnson  A  Co.,  Carmthar^  Jell  A  Ool 

Denton — Ik  Sherman  Aitam%  Moor*  dk 
(3abot. 

PhllndclpUn — Baner,  Starr  ft  Co, 
Vtortdoiee — Homblowor  &  Weeka. 

Price  Banie. 
Jan.  1,  16.  to  Jan.  1,  'Xl  U» 

Bid.  Aak.  Bid.  Ank 

High  lOOH  '16  lOlH  '17  86  Jan.  8IK  Jan. 
Low.    79     *10     80     '20      79  July  80  July 

BUTTE  (Mont.)  EI.ECTRIC  RAILWAY  CO. 
1st  Sa.    Dne  Man*  I.  Ittt. 

Dated  March  1.  1900.  Intereat  papabla  lBu>. 
and  Sept.  1.  at  Truatee'a  offler. 

Default — Interest  due  March  1,  1919.  not 
paid  (May  16.  1919). 

Tax  Status — ^Paymwt  of  Federal  Inoooaa 
Tax  not  aaaumad  br  oorapaay. 

Aethorlsed   61.0Oe.  MO 

OnlBtandlnB    900.  ao« 

Retired        "  ^ 


iri 


BcMM&MtlM— Coupon.  $1,000.  R«cbUr- 
■Mo  am  to  prindpKl. 

Tfliiii    W.  A.  Clark  *  Bro.,  ButU,  Hont. 

WiitirwllB  mm  a  wbids  ibil7i  mt  vmx  and 
iMMrMt  Handi  1,  1911,  or  oa  mar  intarMt 
date  tharMdUr,  od  thraa  weAa*  ooUoa. 

Bjafclng  noM — 10%  par  an  nam  at  haatm 
tmnmi.  iMKlaiiliui  Uanflk  1.  1016. 

OnaBlialliii — Imorporatad  In  Wait  Vli^ 
■tads,  IIH.  an  m  oonaoUdatton  of  straat  rall- 
*ar  propertln  u  Botta. 

CapttaUaaUon.  OulaUnfflng. 

OBWimoB   |1^00,OI« 

Fraded  <Mit    9»v  ■ 

B>B—<  br  a  flrat  mortnce  on  all  prop- 
arty,  toclnOltic  M.tS  aOm  of  atrMt  r^lwar 
track,  tn  Butte,  Hoot.,  and  vloliilty.  Frat>- 
Maa  oplna  la   1111.     Fopulatlw  aervad. 

'OalMrllM    tlOO.000  td  ia  of 
T«an  eaied  Bm.  81. 

Oroaa.         Hat.  Xataraat. 

If  19   »T0O.m       tlT.m  I4fi.000 

•1911   700,161       ItMU         44,  COT 

•19IT   »MIT       1»I.0»  4I.6IT 

*191l   llO.On       1««.«00  46,460 

•1916   460,166        tt,6ai  41,461 

•Taara  ended  Jnaa  66. 

OrlKtaal  Martafe— Offared  In  1916,  br  Imt- 
mtoa  Baraum  *  Co..  at  66  and  Intareat. 
3terket. 

New  Tork— Frodarlck  H.  Hateh  ft  0». 

John  Ntekeraon,  Jr..  A  Co. 
Boatoa    ChJia.  A.  Dar  ds  Co. 

BCFTTK  (Hont.)  WATEB  CO.  lot  Sa.  Dna 
tatr  1,  19S1. 
Dated  Jul7  1.  1601.    Intanat  parabia  Jan. 

aiK?  Jntr  1.  at  offlc*  of  Truatee. 

Tax  Statu — Payment   of  Pedaral  Inooma 

Tax  not  aaanmed  br  oorapanr. 

AathaiteMl   tl.SOO.OOO 

OatataaUaB    2,000,000 

Baaanrcd  far  Bzt.  600,000 

DoaamlaatlaB— Coupon.  $600  and  61.600. 
Traateo— Old    Colonx   Truat   Co.,  Boston, 

BUaa. 

OrgaHbatloa — ^Inoorporatad  In  Hctw,  Jerssr 
In  1601. 

Capltaltsatloo.  Outatandlnc. 

Conmoa  $3,000.00<> 

rnnded  debt   6.000.onu 

BtiTBi  br  a  Srat  nMrtcaca  «a  planta  aop- 
vtyiBM  water  to  Bntta,  Ifonlana.  Fnoiatloa 
■arved  7S.000.  rraaAtaa  la  wltbont  Una 
l-nlt. 

Oiklaal  Market— 1100  of  theae  bonda  and 
two  aharea  atoA  la  aWhania  for  bonda  oa 
lAlA  default  waa  mada.   Atoo  to  atoekbold- 


era      oM  oompaar  at  par  wltb  100%  bonua 
of  atOiA  of  new  company  July.  1601. 
Market. 

N«W  Yoik— H.  C.  Splllor  A  Co.,  Carruth- 
ero^  Pelt  &  Co.,  Frederick  H.  Hatch  A  Co. 

Boston — ^Pead  Co.,  Hotchkin  *  Co..  Chaa. 
A.  Day  *  Co. 

PUladelpbIa — McCown  A  Co. 

Prlee  Ranee. 
Jaa.  1,  'IS,  to  Jan.  1,  '21  1B20 

Bid.       Aak.  Bid.  Ask. 

Hlffh    66  -17     07  '17  04  June    96  Dea 

Low.    ai  '16      86  '16  01  Aus.    06  Doc. 


BT-f  RODCCIS    COKB    COBPOBAHON  »• 
Tear  <a.  $vnfiQO  doe  Hay  1.  USdi  91,'- 
•f9.0tt  doe  Mar  1.  IHOi  •MMW  da* 
Not.  1,  I9tt. 
Interast  payable  Hay  and  Nor.  1,  at  Trua- 

tee*a  o0ce« 

Tax  8tatas-4%  Federal  Inoome  Tax  paid 
Iff  company  witbout  deduction. 

Aatberlsed   66.000,000 

Ontotaadlna    3.000,006 

Denomination — Coupon.  $1,000  and  $100. 
Xrastae— First  Truat  A  Savinn  Bank,  Chi* 


On— li  ellua — Inoivporatad  in  New  Torb, 
1606.  In  191S  acquired  tbe  entire  property 
of  the  Federal  Furnace  Co.,  aobjeot  to  $!,• 
066.006  mortaan  bonda. 

Capttallaatlon.  Outataadlna. 

Common  66,866,600 

Funded  dabt  <   6,680,000 

Otiunii  br  a  flrat  mortcaca  on  610  ooka 
oeana.  br-produot  Mant  and  600  aerea  <tf  land 
flo  Calnmat  Rlrer  at  Sotitb  Cbloaao.  BL 
Tcan  anted  Daa.  31. 

Nat.  Dap-n.  Interest. 

19tO   $1,616,167       $S06.6«0  $617,476 

1616   1,0SS.06S        E14.667  403.T6S 

Market. 

New  York — Fredeiick  H.    Hatch  A  Co., 
Watson,  Armstroag  *  Co.,  B.  A.  Baker  ft 
Co»  Oarruthere,  Pell  &  Co. 
fliraaiiiu   The  Syracuae  TroBt  Oa 
Prlee  ftanse. 
An.  1.  17,  to  Jan.  1,  tl  UM 

Bid.  Ask.  Bid.  ASk. 

Due  1036. 

HiBh  106%  '17    106  -17       63H  Jnlr   96  July 
Low.    61     '20     06 '60       06     Feb.  60Jalr 
Due  1660. 

HIvh  106*17  106 '17  l6Hari00UB3r 
X.OW.    00 '20     68  'SO  60  Juno    96  May 

Due  10». 

Hl6A  108  '17  107  '17  62  July  66H  3nlr 
Low.    62 '20     OSM'IO       62  July    66 U  July 


ITi 


Digitized  by 


C.  *  O.  (BnokltwB.  On.)  LCHDBR  CO.  Irt 
6a.  Due  cMb  Jane  1  and  Dee.  t,  ■»  fel* 
Um%i  9MJI»9.  4m  1.  »U,  to  Jabe  1. 
1M£,  ladMlTCt  SSSiMW  Dec.  1,  IMS.  to 
Dec.  1.  USO,  Inetairive,  and  <W.000  Jiuw 
1,  »81. 

Dated  June  1,  ItlC.  Intereal  panblr  Jon* 
•Bd  Dec.  1.  at  nilnola  Truet  ft  Savinse  Bank, 
Cbleaso.  and  Mtctaican  Tniet  Co..  Grand  Rap- 
Idc,  lUcli. 

Tax  Statae— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

OutatandlDC  (Apr.  1,  'Sl>   7S0,0»0 

MirtDTcd  and  Paid   1X0.000 

VaicHied   S00,000 

Additional  bonda  leauable  for  tbe  purchase 
of  timber  or  timber  land*. 

Denomlaatlm— CouiMMt,  SI. 000  and  IBOO. 
Recleterable  ae  to  prinelpal. 

Trnstoe — nilnolc  Truat  A  Savlnse  Bank. 
ChloasQ.  the  Mlchlaan  Trust  Co..  Orand  Bap- 
Idk,  Mich.,  and  Wood  Beal.  Cblcaso. 

BcdcCBuUe  at  103  and  Intereet  on  any  In- 
tereat  date  on  30  daya'  notice. 

BUdns  Fnnd— IS  per  1,000  fwt  ot  timber 
out  or  removed,  aucb  payment  to  be  made 
from  time  to  time  prior  to  cuttlna-  It  la  es- 
timated that  thle  fund  will  retire  thla  tMue 
when  leae  than  4S%  of  tbe  standtnc  timber 
hae  been  remored. 

OrvanlisttoB — ^Ineonwrated  m  Hlsaoarl 
Dec^,  191E,  ae  a  oonaolidatlon. 

Capltalleatlon.  Outatandlnc. 

Common   16,000,000 

Funded  debt    TSO.OOO 

Seeored  by  a  flrat  mortaase  on -13,830  acree 
of  vlrsiti  timber  land  In  Del  Norte  Cotmty, 
Cel..  eetlmated  to  carrr  over  1.100,000.000 
feet  of  timber,  at  which  10%  la  redwood  and 
10%  douKlaa  llr.  Ulll  ic  located  at  Braok- 
Inca,  Ore. 

Orlslnal  Harlnt— 1900, 000  offered  July. 
1910,  by  Jamea  D,  Lacey  TlmlKr  Co.  and  lUl- 
r.ola  Truat  A  Savlnva  Bank,  Chicaco.  at  prloea 
to  yield  tron  S.3B%  to  6%,  acoordlns  to 
iratnrity. 

Market. 

riilrain    Tniiiiiii  D.  lAcey  Timber  Co. 


CADDO  CENTRA!.  OIL  A  REFINING  CORP. 
Ut  Cons.  S.  F.  «a.  Doe  Jan.  1.  USD. 
Dated  Hay  1,  1919.  Intereat  payabl"  Jan. 
1  and  July  1  (Interest  did  not  begiB  to  run 
ui<tll  Jan.  1.  IftO)  at  Guaranty  Trust  Corn- 
pen  y.  New  Tork. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   |G.3TS,000 

Ontetandfaic  (Apr.  1,  '31)  3,930,600 

Retired  by  S.  F.   3S7.4DO 

In  Treasury    1,000.000 

PntiKiee  ot  Issue— Issued  to  bcldcrs  of  Vot- 
ing, Trust  Certificates  of  Cadd<  OH  A  Refln- 
Iny  Co.  of  Louisiana,  predecessor  company, 
In  payment  ot  their  certlflcates  at  136  per 
st.are,   and  for  othur  corporat>-  purpoeee. 

Denominations — Coupon  1100.  1600  and 
11,000;  reststerable  as  to  principal. 
Trustee— Ouaranty  Trust  Co.,  New  Tork. 
SinUnr  Fund — Beginning  Feb.  1.  1931,  the 
et'mpanv  must  pay  to  the  Truetee  annually 
S%  of  the  face  amount  of  teaued  and  out- 
atandlnx  bonds.  After  all  the  Caddo  Oil  « 
Ri-flntne  Co.  let  Os  have  been  retired  and  can- 
celled company  must  pay  to  the  Trustee  a 
sum  equivalent  to  10%  of  net  surplus  eam- 
InsB  remaining  In  each  year,  after  deductlnr 
from  sroas  receipts  all  Interest,  stnklnc  fund 
obarses,  taxes  and  operatlnc  expmoes.  Includ- 
ing rentals  and  royalties  paid  by  tbe  eompany, 
but  not  Includlnc  any  monen  cxpeaded  for 


eyteoslooa  and  additions  to  the  mortvavea 
property,  nor  tor  drlUlnx  new  wells. 

OrsanlssUoB — Incorporated  In  New  Tork  la 
Kay,  1919,  and  acquired  tbe  properties  at 
tbe  Caddo  Oil  A  Refinlnc  Company  of  LfOuls- 
lana. 

Caplta'lutlon.  OuUtandlnc. 

Common   IfiO.OOO  all*. 

Funded  debt    IS.S7T.C00 

Becared  by  a  mortsase  en  all  the  prapeatif 
ot  the  company  now  owned  or  bereaiCtcr  M- 
quired.  The  property  covered  includes  ll.MC 
acres  in  fee  In  Bossier  Parish,  La.;  S.Slt 
atres  tn  fee  In  Caddo  Parish,  L<a.;  approx^ 
mately  36,000  acres  under  lease  distributed 
over  North  Louisiana  In  Caddo,  Homer,  Red 
River,  De  Soto,  Little  River,  Webster  and 
Bienville  parishes:  upward  of  10,000  acrca  la 
Texas  and  A  rkanaaj.  The  3 1, 0  00  acre  fee 
hold  Ins  in  BMsler  Parish  is  now  the  oentrs 
of  drllUnv  operations  by  many  of  the  lamr 
ooropaniee  and  leases  In  tbls  location  bava 
sold  as  hlsh  as  1300  per  acre, 

Tbe  company's  Caddo  refinery  has  a  datlr 
capacity  of  8,000  bbU^.  and  the  new  reflnarr 
at  Cedar  Grove.  La.,  completed  and  put  In 
operation  In  Oct.,  1920,  with  a  capacity  oC 
3,600  bbls.  per  day.  Also  owns  a  casUns- 
head  gasoline  plant  at  Moorlnssport.  La. 

On  Dec.  31,  1920.  the  company  owned  7t 
prcduclna  welle  with  six  drllllnx  rlss  In  op- 
eration, 136  miles  of  pipe  llnea  and  ratber- 
Iw.  lines,  with  pumplnc  atstlons  attadied. 

Prior  Uen —  Outstandlnv. 
Crddo  OH  A  Reflnlnx  Co.  1st  8-  P. 

6b.   1S27   :   «t,UT,OM 

The  above  roortsase  has  been  closed. 

Yean  ended  Dec.  31: 


Nat  Interest- 
UM.W  (416.011 
104.S9S 


Gross. 

1930   11,749,669 

•1918   B88,23X 

'Nine  months  only. 

Orldoal  BaiM — See  "Purpose  of  Issue" 
shove. 

Maricet 

New  Tork — ^Vanderhoef  A  Boblnson.  Gar- 
rutberS,  Pell  ft  Co.,  Moore,  Lfoonard  4b 
Lynch. 

Philadelphia — Barclay,  Uoore  ft  Co.,  Ar- 
thur J.  Bender,  Henry  D.  Boennlns  ft  Oa.. 
R.  W.  (3Iark  ft  Co.,  EIIClBS  Morris  ft  Co.. 
Oso.  N.  Fleming,  O.  B.  I^nslavar  A  Osb* 
Samuel  McCreery  ft  Co. 

Price  Raiwa  UM 

Bid.  AsAc 

High   B6  Nov.  6«  Apr. 

Low.   60  Aag.  SS  Aag. 


CU>DO  CENTRAL  OIL  ft  RKFININO  COST. 
Equip.  Tr.  to.  DBS  SUe.tM  sack  Aw. 
10  and  Feb.  10  (E«Bi  Am.  U,  US*,  ta 

Feb.  10,  1K3. 

Dated  Feb.  10,  19S0.  Interest  payable  Feb. 
10  and  AuK.  10  at  Commercial  Trust  Com* 
pany,  Philadelphia. 

Tax  Btalns — 2%  Federal  Ineome  Tax  paid 
by  company  without  deduction. 

Anihoriied   $720,000 

Ontotandlnr  (Apr.  1,  '21)  4S0,MO 

Balance  Retired 

DeooHil  n  al  top — Coupon,  91,000. 

Trustee— Commercial  Trust  Company,  Pbll- 
oUelphla. 

Redeemable  on  any  Interest  date  at  101  and 

Interest. 

Onarantecd  principal  and  Interest  by  the 
Caddo  Central  Oil  ft  Reflnlnc  Co.,  and  tht 
Standard  Tank  Car  Company. 

Pwui'td  by  an  equipment  trust  a«r«ement 
or  tour  hundred  steel  undertraine  tank  cars 
of  1,000  galloBs  cap&cHy  aaela  "t^Mna 
9»0.j00.  DigitizedTtiOOgTe 


Itl*.  tir  Btorcn  *  Co.,  niiladalphU,  oo  a 
basis. 

VHkst. 

FhaaddphU— H«ory  D.  Bomntng  A  Co.. 
Bov«n  A  Co. 


uoDO  on.  a  kefinino  oo.  of  locibi- 

AXA,  INC.,  lO-TT.  Ut  SinUnc  Fund  «a. 
D«e  #aB.  1.  19S7. 

DsM  Jan.  1,  1917.  Interest  payable  Jan. 
I  and  jQly  1,  at  Commercial  Trust  Co., 
Philadelphia. 

Tax  Stalai — 2%  Federal  Incoma  Tax  paid 
br  ttWTipBJiy  without  deduction.  Pennaylvanla 
SU.te  tax  refunded. 

AMmUmei  Closed  mortcase. 

Ortatfidlny  (Apr.  1.  '21)  SI,817,000 

Mind  bj  S.  r   7«5,«M 

DMomlMsUss— Coupon.  S1.««0  asd  «60». 
Bfststn-sbls  as  to  principal. 

VnstM — Cotmnerdsl  Trust  Co..  mudd- 
bUs. 

B«4c««aabl«  at  106  and  Interest  on  any  In- 
teint  date  on  four  week*'  notice. 

SlaUnc  Food — Semi-annually  beslnnlns  Oct. 
1.  ISIT.  S%  of  outstandlnr  bonds  on  Jan.  1  of 
«adi  yvar  (except  1917,  when  date  Is  July  1) 
sn£  for  an  additional  fund  30  %  of  the  aur- 
plua  earninrs  in  each  year  after  deduction  ot 
a1  expensea  (not  Includlnc  cost  of  drllllns 
itrw  wslla).  Interest  on  bonds,  and  ainkinc 
tuid  payment  of  6%.  Fund  will  be  applied 
tu  the  purchase  or  redemption  of  ttasse  bonds 
at  not  over  10G  and  Interest. 

Assacd  by  the  Caddo  Central  Oil  A  Rs- 
flnins  Corporation. 

Orcanlxalten  and  Oontrol — Incorporated  In 
It  II  In  Louisiana  aa  a  consolidation  of  the 
Caddo  dl  Reflnlns  Co.,  Bed  River  Pipe  Line 
Ot..  Star  Oil  Co.,  Oil  Fields  Oas  Co.,  aioba 
Oil  t  Gas  Co..  Inc.,  and  State  Oil  and  Oaa 
Co.  Id  1919  properties  were  acquired  br  tbe 
C«4do  Central  Oil  A  Reflnlng  Corp- 

fccarcd  by  a  first  mortnse  on  all  tbe  prop- 
erty of  the  company  now  owned  or  hereafter 
acquired  as  follows:  S.SSO  acres  (2,0Sa  owned 
tr.  fee  and  SOO  teased)  of  oil  lands  in  the  Cad- 
do Oil  Field:  31,000  acres  owned  In  fee  located 
IB  Bossier  Parish,  beslnnlns  about  Ave  miles 
Mat  ot  tbe  Caddo  Oil  Field,  which  on  test 
drllHnr  both  oil  and  ffos  have  been  found: 
leases  on  about  10.000  acres,  of  which  8,500 
are  located  on  Cross  Lake,  near  Shreveport 
4D^  the  balance  In  various  parts  of  the  oil 
flelds  on  which  tests  Indicate  both  oil  and  sua; 
aU  refinorr  with  a  dally  capacity  ot  2.000 
barrels:  SS  miles  of  pipe  line  with  satherlnr 
linos  and  fltorsKe  tanks;  BOS  tank  cars  of 
1,000-I.SOO  tratlonn  cnpndty.  Three  grndea  of 
all  are  produced,  vis:  Caddo  light,  Chrlcton 
and  Caddo  heavy.  The  company  also  has  8 
Ra  Weils,  amall  lEaa  compressor  and  IS  milea 
tC  smalt  saa  lines. 

rDderUes— 14.378.000  Caddo  Central  Oil  * 
R'tlnlnar  Corp.  Ist  Cons.  <•,  doe  Jan.  1,  19S0. 

BamUws — See  Caddo  Central  Oil  ft  Retln- 
bv  Corp.  Ist  Cons.  Bs. 

OrtHasl    Maitet— (1.600,000    offered  Dec, 
ISU.  by  E.  W.  Clark  4  Co.,  at  97  U  and 
totfrest,  with  a  bonus  ot  B0%  oC 
stock. 

■artst. 

miMMidila— Barclay,  Hoora  &  Co., 
Banes  Lofland.  Arthur  J.  Bender,  B.  W. 
Cbrk  tt  Co..  Panl  *  Co.,  H.  D.  Boonninc 
*  Co. 

Pries  Bancs. 

in.  1,  IR.  to  Jan.  1.  *>!  U» 

_       Bid.         Ask.  Bid.  Ask. 

Blffa    SS'II      STtt'lS  SlJuly    K  Doc 

haw.   SI 'SO     EIV'IO  SlJtily    BlU  July 


raWAWa  COAI.  MINING  CO.  1st  Is.  Dos 
Dee.  1,  1»2S. 

Dated  Deo.  1,  1192.  Interest  payable  Juns 
and  Dec.  1,  at  offloe  of  U.  3.  Steol  Corpora- 
tion, 71  Broadway.  New  Tork. 

Tax  Statu — Fayment  ot  Federal  Inoonw 
Tay  not  assumed  by  company. 

Aatfaoria«d   tl.lOO.ODO 

OoUtandlnc    SfS.OOO 

Denoadnadon — Coupon.  (1,000.  Redatsr- 
able  as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Tenneaaee  Coal,  Iron  ii 
R.  R.  Co. 

Controlled  by  T.  C.  I.  A  R.  R.  Co.  by  mer- 
cer.  The  latter  company  is  controlled  by  the 
Uclted  States  Stsel  Corp.  throush  stock  own- 
erbhlp. 

Sveured  by  a  first  mortcaKe  on  44.000  acres 
of  coal  land  com  prist  ns  I  operatlns  mines 
w.th  a  production  ot  3,600  tons  per  day;  also 
OP.  407  coke  ovens,  IB  mIlea  of  railroad,  equlp- 
r-.ent,  etc.,  and  (TS  tenement  bouses,  stores 
nid  warehouses. 

Dndarilea— T.  C,  I.  ft  R.  R.  Gen.  fis  ot 
lOSl,  wh'cb  provide  to  retire  this  Issue. 

UaM  on  the  New  Tork  Stock  Exetaanta. 

Hariwt. 

New  YoriE — Coffin  A  Co..  Watson,  Arm- 

•tronv  ft  Co.,  Hartrtioms  ft  Battelle. 

Fries  RsDce. 
Jan.  1,  '16,  to  Jan.  1.  tl  1«» 

Bid.         Ask.  Bid. 
High  lOftH 'IB    109 '16  101  Fob. 

Low.    95M  -19    IDS  'IS  90  Not. 


ISl 


CALCO  CHEMICAL  CO.  1st  S.  F.  ConT.  Ss. 
Dne  Uot.  1,  IftlO. 

Dated  Oct.  1,  1920.  Interest  payabis 
April  1  and  Oct.  1  at  Guaranty  Trust  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Aathoriaed   (2.600,000 

Oatatandlnc    2,260,000 

Reservetl   for   Corporate  Par- 
poses    250,000 

Parpoae  ot  laaoo— To  pay  eft  the  com- 
panya  outatandlnit  notes  and  floatlns  debt, 
and  provide  additional  worklnr  curttaL 

Denemlnattons — Coupon,  |1,000,  |S00  and 
(100  Interchan^able;  .  resist erable  as  to 
prlnclp.al. 

Tmstee — Guaranty  Trust  Co.,  New  Tork. 

Redeemable  at  any  time  upon  30  daya* 
notice  at  110  and  Interest. 

Sinking  Fnnd— Annually.  10%  of  the  net 
eamlnsa  of  the  company  nfter  payment  of 
taxes  and  fixed  cbarsos,  hut  In  no  event  less 
than  170,000  per  annum  to  be  applied  to 
the  purrtiaae  or  redemption  of  these  bonds 
at  not  exceeding  IIO  and  Interest. 

Convertible  after  October  1,  1932,  or  soon- 
er If  lawful,  and  until  October  I,  1925.  at 
the  rate  of  10  shores  ot  9%  cumulative  pre- 
ferred stock,  par  Talue  llOO  each,  and  S 
shares  of  common  ntock,  without  par  value, 
for  each  (1,000  principal  amount  of  bond& 

Stock  Pnrchase  PrlvUege— If  and  when 
conversion  Is  made,  any  bondholders  shall 
have  the  rlRht  to  purchase  12  shares  of 
common  stock,  without  pnr  value,  at  a  price 
of  (12  per  share.  If  such  conversion  Is 
mnde  on  or  before  October  1,  1933.  or  at 
(16  per  Rhare  if  made  theronfter  and  before 
Oct.  1,  I92S. 

Onranlzfitlen — Incorporated  In  New  Jersey 
In  1916.  The  company  la  a  large  manufac- 
turer of  Intermediate  (the  basis  of  dye- 
stuffs),  dyes,  pharmaceutical  products  and 
other  chemical  products  of  a  kindred  na- 
ture. 

Capitalisation.  Outstanding, 

Common  (no  par)  »^0,000 1 ' 

Preferred  (8%  cum.K, . . .  .(. 
Funded  debt   OlSl'l^^i^tl^ 


Bemrcd  by  a  Brat  mortcajw  apon  all  tba 

Eroperty  of  thB  company  now  owned  or 
erea(t«r  acquired.  The  main  plant  of  the 
company  la  located  at  Bound  Brook.  N.  J., 
on  2G0  acrea  of  land  altuated  on  the  Le- 
Mgh  Valley  Railroad  and  the  Central  Rail- 
road of  New  Jeraey.  The  Bound  Brook 
plant  conslata  of  G7  buUdlnsa  largely  of 
ateel.  brick  and  concrete  construction,  mod- 
ern and  efficient  In  design,  and  valued  at 
approximately  14,500,000.  The  company 
alao  has  three  amaller  plants  In  Jersey  City, 
Woodbrlds*  and  BurUniton.  N.  J. 
Vtmn  ended  Dee.  U: 

Orosa.  Net. 
•loso    |4.)t43,4Bi  tesG.ses 

]»1B    4.7G1,T16  4SO.270 

1918    4.744.034  667.446 

1B17    S.B18.71G  331. 4J3 

■Six  montha  ended  June  30, 
Original    Hariiet—t  1.700. 000    offered  No- 
Tember.  19t0,  by  Hemphill,  Noyes  ft  Co., 
New  York,  etc..  and  Taylor.  Ewatt  A  Co.. 
Chicago,  at  98  and  Interest. 

Morkrt 

New  York — Hemphill,  Noyes  A  Co..  N.  A. 
HcDonnld  A  Co.,  Robert  EL  Horton  A  Co. 
Baltimore — Wm.  B.  Halloway. 
Cbiearo — Taylor,  Ewart  A  Co. 
Boiralo— N.  A.  MacDonald  A  Co. 
rrioe  Ranee  lOSO— Ask  SS.  Nov.;  07  Dec 


CALDWELL  *  NOBTHERN  RAILROAD  1st 
fa.  Zhie  June  I.  1987. 
Dated  June  1,  1907.    Interest  payable  June 

1  and  December  1,  at  Trustee' a  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 

hy  company  without  deduction. 

Anthortxed   tl.OOO.OOO 

OatatvidlBK    B43.000 

Held  In  Treaanry    lll.OOV 

Denominatlsn — Reclstered,  Sl.OOO. 
Troatee— Guaranty  Trust  Co.,  New  Tork. 
Aaanmed  by  tbe  Carolina  A  North  "Westeni 

By.  Co. 

CoBtrol — ^Abaorbed  by  tbe  Carolina  ft  North 
Western  By.  Co. 

8ee«red  by  a  drat  mortcace  on  34  mllea  of 
rosd  from  Lenoir  to  Bdcemont,  N.  C. 
Tean  oiied  Dee.  SI  (C.  A  N.  W.). 

Oroaa.  Net.    Int.  A  Rent. 

■191*   184.800        tSS.SSS  I1I0.28S 

tl>19   008,078  def.lI2.4GS  'IG.OSS 

•1918   64.600  116,986 

tlSIS   84«».894  83.6B1   

1917   471.138       1S0.83E  146,767 

1(18   461.011         81,aet  Ifi8.««l 

■Corporate  account. 

tPederal  aoootmt — etandard  return  not  fn- 
eloded. 

Market. 

New  Tetk — Carruthera.  Pell  ft  Co. 


CALOART  POWKR  CO.,  LTD.,  lat  Ss,  Due 
Jan,  1,  1S40. 
Dated  Jan.  1,  1010.  Principal  and  Interaat 
(Jan.  1  and  July  1)  payable  Hi  sterling  at 
the  Bank  of  Montreal,  Uontreal,  New  Tork 
or  London,  or  lo  Canadian  ^Id  coin  at  tbe 
fixed  rate  of  14.88  t-3  to  the  X  at  Bank  e( 
Uontreal  In  Uontreal,  or  at  Its  anncir  In 
New  York. 

Tax  Statna — Payment  of  Pederal  Income 
Tax  not  aaaumed  by  company. 

ABthMTlsed   12.999,813 

Outatandlnr  (Uar.  1,  '11)  1,871.100 

Retired  by  8.  F.   38,713 

Deaem  Inst  leii— Coupon,   (100.  Redstera- 
bl»  as  to  principal, 
Trastce— Royal  Trust  Co..  Uontreal,  Can. 
Be4eemakle  at  lOE  and  interest  at  any  time. 
Blatlag  FkBd — Be*lnnins  198*  a  eumnia* 
lie*  ainkliw  fund  of  1%  oC  autsuodlnc  bimds 
tc  pnrdissa  bonds  at  not  cxeeedlnc  108  and 
li*tweet,  or.  U  not  purcbasable  at  that  prloo, 
bqpdi  BUy  be  called. 


OtEaalaatlon — Incorporated  In  Canada,  llOt. 
and  acquired  all  the  property  of  tbe  Calaasr 
Power  ft  Transmlsslen  Co.,  Ltd.  Lease*  trmn 
the  Dominion  Oovemment  water  power  on  the 

Bow  River. 

Capltallxatlon.  Outstandlnp. 

Common   |l,0O0.OM 

Funded  debt    3.971.0M 

Beenrrd  by  a  flrat  mortcase  on  hydro-eletK 
trie  power  plant  and  transmlssloa  lines  ma»- 
plytos  eleotrte  power  to  tbe  City  of  CaUrarr. 
Crnada  Cement  Co.,  Ltd.,  ard  the  Tlllace  of 
Cochrane,  The  contract  with  the  City  of  Cal- 
vary Is  for  Ave  yean  from  Deeember.  inK 
providing  a  minimum  payment  of  I130.0H 
per  ann'un,  belns  6,000  horse  power  at  81*  per 
h.  p. 

\eara  ended  Dee.  SI. 

Groaa.  Net.  Intereat. 

1919   $287,838       n4S.31B  llSl.StC 

1918   274,694         131.481  148,991 

1817   161,181         181.303  14».»il 

1B18   866.983         117.069  1GI.84* 

161 B   189.613         137.199  18S.H8 

1914   131.188         180.207  lC5.4Tt 

1818   140.118         188.061  100.034 

Usted  on  the  Montreal  Stock  Bxchanse. 

Itaiket. 

New  Toric — E.  A.  Baker  A  Son.,  Berdall 
Bros. 

Montreal — Balfour,  White  A  Co. 
Price  Ranee 
JTaa.  1,  1»  to  Jan.  1.  '21  19M 

Bid.       Aak.  Bid.  Ask. 

High    78  'IB      83  >19  69  Uar.    tS  Uar. 

Low.    «» 'to     71  '10  SO  Uar.    78  Mar. 


CALIFORNIA  BARRBL  CO.  lat  6a.  Ttmm 
SMAM  each  Get.  1,  tro«  »M  te  insw 

Inelaalvc. 

Dated  Oct.  1,  1918.  Inlereat  payable  Aprfl 
and  Oct.  1,  at  Union  Trust  Company.  Sa> 
Francisco. 

Tax  Stalva — 3%  Federal  Income  Tax  pmM 
b>  the  company  without  deduction.  Tax  ax> 
enpt  In  California. 

Aathorlted   1600.090 

OntMtaDdlnir  (Jul  I,  >ll}  4S0,»M 

Matured  and  PaM   B0,0«» 

Denomination — Coupon,  81,000, 
Trustee—Union  Truat  Company,  San  Fran- 

O'lWl. 

Redeemable — Bonda  bavins  less  than  fonr 
yara  to  run  are  redeemable  at  101  and  Intar- 
cat:  for  four  yeara  lOS  and  Interest. 

Omalaalloa — Inoorporated  lo  Callfomda. 
Business  established  In  1883. 

Becared  by  a  first  mortcaso  on  all  of  the 
property  of  the  company.  The  company  own& 
dliectly  or  through  the  control  of  subsldlarF 
eompantes.  timberlands  In  California  and  Or*> 
■on,  buttdlnra,  maaufacturlng  r'anta,  maohlo- 
ery  and  eoulpment,  havlnc  a  book  value  aa  of 
June  30,  191B,  of  12.360,706.  The  corapany 
mnnu  fact  urea  all  kinds  of  contalnera  from 
staves,  includlns  Or  oil  barrels  for  vegetabls 
ri»&  mineral  ells;  fish,  sugar,  vinegar,  cider* 
cement  and  asphalt  barrels:  nail,  butter,  olive 
tegu.  etc. 

Original  Market— 8  BOO.OOO  olTcred  OctolMr. 
1^19.  by  Blyth,  Witter  ft  Co.,  San  Prandaoow 
Krw  Tork.  etc..  at  prices  ranging  from  It.TS 
to  98,3T  and  Interest,  accardlng  to  maturity. 
-Maritet 

New  Toifc— UcDennell  *  Co. 

8aM  Dleg*— Blyth,  Witter  *  Oo. 


1» 


CALIFORNIA  CENTRAL  OAfl  A  KLaomO 
CO.  1st  fa.   Dne  Aog.  1.  IVSI, 
Dated  August    1,    ISOl.     Inti-nist  payaUe 
February  and  August  1.  at  Trustee's  oflie% 
or  Bankers  Truat  Co..  New  Tork. 

Tax  Statu— Payment  ^  Federal  Inenaa 
Tax  not  assumg^-.^^^^i^^^gle 


Aatkarind   ll.OOO.DOV 

OsMMidlBC    63S.O0O 

BM  In  STr.    SI7.0fiO 

■«U  tan  athtr  S.  F.    74.000 

DeBomlMtloii — Coupon,    11,000.  Redater- 
•We  M  to  orlncipiU. 
Trmter — Mercantile  Tni»t  Co.,  San  Pran- 

SlaUnr  Waai — 3%  p«r  annum  of  bonds  out- 
■taading.  to  b«  tnveated  in  bontU  of  this  or 
otber  Imea,  all  such  bonds  to  be  held  alive 
ud  Interest  add«d  to  the  sinking  fund.  In 
■Mltlon  to  ttaa  )1S7.0D0  bonds  of  this  Issue 
tba  Unklns  fund  holds  S316.S64  other  bonds 
and  cash. 

A—a  UK  d  br  lh«  Pacldc  Has  tc  Blrctrlc  Co. 
Csatrel — ^Absorbed   br   the  Paolflo   Oas  A 
Elc«trlc  Co. 

Segand  br  a  flrat  mortsare  on  plants  sup- 
pljInB  (as  and  electrlcltr  to  Belvedere,  Chl- 
ooh  Oraas  Valler,  Marrsvllle.  iUU  Valley. 
Kua.  Nevada  Cltr.  Petalumo,  Ross  Valley, 
San  QtK;ntin.  San  Rafafl.  Santa  Rosa,  Tlbu- 
rm  and  Woodland.  In  California.  Population 
KTTcd,  GCOOO.  The  property  covered  br  tbfs 
icottcam  Includes  a  verr  Importaot  part  of 
the  sratem  of  the  Paclflo  O.  A  B.  Co.  nortb 
<(  Ban  FYanelaro  Bar. 

fMcrlles — Callfornta  Oaa  A  Electric  Corp. 
Ota.  *  ColL  Tr.  te,  IMS;  California  Oas  & 
Zleetric  Corp.  Unit  ft  Sef.  Gs,  1S37:  Paclflc 
Ou  *  Electric  Co.  Oen.  A  Ref.  Ss,  lUX  and 
Padflc  Gas  A  Electric  Co.  Ist  A  Rat.  la. 
1940.  Bonds  are  reserved  under  th«  lut 
two  nortgaRefl  to  r«Uri  this  Issue. 

*»i»lMi    On  Pae.  n.  A  B.  Co. 

liml  for  Havbica  banln  In  CaL 

Hew  Tovk — Sutro  Bro*.  *  Co.,  Tanderhoef 
m  Robinson,  HcDonnell  A  Co. 

Bm  nvnelMm — Sutro  A  Oo. 

mm  B«w. 
«M.  1.  'M.  lo  Jan.  1,  11  UM 
_        Bid.  Bid.  A<k. 

Hltta»|>M  XOK'll  fODoc  tSHHar. 
Lav.  U'OS     tl'M         ST  Apr.    U  Mar. 

OUOOBHU  BUCTKIC  OKNEKATDIO  OO. 
U  Sr.  SctlM  "A"  uH  "B.»  Dm  BsM. 
L  IMS. 

Dim  Sept.  1.  int.  latBTert  pwAto  Mar. 
ud  8#pt  1,  at  Central  tTnloti  Tmat  Co.. 
)tar  TotK  and  Awlo^aL  Trust  Co.,  San 

.  Tax  Sttfwi_l«  Federal  Inenne  Tax  paid 
■r  eompanr  without  dednetlon. 

"A"   tl.B»0.09« 

"B"   I.HV.OflO 

  -  ».0M.000 

OatslndlMff  (Jan.  1.  '11)   147,000 

■ednd  br  9.  r.    szt.ooo 

Bdd  br  O.  W.  P.  Oo.  of  Cat. .  16,000 

A  1300.000 
B  3,600.000 

  5,800.000 

Pf— daallea    Cowpon,  11.000:  revlsterable 
M  to  principal,  and  exehangeable  for  fully 
nclatercd  bonda.  Rwlatered.  $1,000. 
.Tnstet— Cantral    Union   Trust    Co.,  Ken 
Tork. 

■idiMiHi  at  101  and  Intsreat  on  99  dan' 
*Mlw. 

SUb«  Tmi  for  Series  "A"  bonds  S28.- 
**t  annnallr  bfvan  Jan.  1,  IBIS.  Series 
V  m%  of  outstandlDK  bonds.  These  par* 
BtDta  In  bp  applied  to  purchase  of  bonds  at 
Wt  eieerdlDK  lOB  and  Interest. 

Gnarantre — Series  "A"  are  ruaranteed  as 
to  principal.  Interest  and  sInUnc  fund  br 
*>ft>re^F-nt  br  the  Great  Western  Power  Co. 
H(1,000  1st  Ea  of  O.  W.  F.  Co.  ar«  pledsad 
the  TnwtM  a*  auretr  for  th«  parfonn- 
•EM  o<  tUa  cnarantr. 
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OrsanlsatSoa — laecrporatcd  In  California  id 
1108. 

Capitalization.  Outstandlns. 

Common   $6,000,000 

Preferred  tt%   oum.)    !, 600.000 

Funded  debt    947,000 

Control — Leased  to  the  Or  eat  "Western 
Power  Co.,  which  owns  the  entire  16,000,000 
oommon  stock.  Rental  provitlps  (or  Interest. 
air>klnc  fund  and  0%  on  $3,600,000  prefarred 
atock.  The  Great  Western  Power  Go.  Is  o«h 
trcllrd,  throush  ownership  of  tta  entire  stodt. 
by  the  Western  Power  Co. 

Seeared  br  a  first  mortsaae  on  an  eleotrto 
steam  reneratloc  plant,  capacity  16.000  h.  r„ 
located  on  the  water  front  at  Oakland,  Cal.: 
hJso  br  deposit  of  1006,000  Great  Western 
Irwer  Co.  ]st  Gs  of  IB46. 

Padertlea—  -Orsat  Wostem  Power  Co.  lat  Ca 
of  1948,  and  Great  Western  Power  Co.  of 
Cal.  1st  A  Ref.  Os.  1940  and  Gen.  Conr. 
8s,  1930,  which  are  secured  In  part  by  tho 
deposit  of  the  entire  common  atock  laaus 
of  tba  CaL  EL  Can.  Co. 

Baralnca — See  Great  Weatsm  Power  Co. 

Oridnal  Martat— 11.200,000  oRared  Feb.. 
1*01.  br  S.  H.  Rollins  A  Sons.  Boston,  New 
fctk,  eto. 

Marfeal. 

New  Yorit— Sutro  Broa.  A  Co.,  Carruthera^ 
Pell  A  Co.,  McI>onnaU  *  Co.,  Robert  SL 
Horton  A  Co. 

Baltimore — Wm.  E.  Holloway. 

Phnadclphla— Henry  D.  BoennloV  A  Co. 

San  nwiclaoo— Sutro  A  Co. 

PHea  Baacc. 
An.  1,  'Idb  te  Jan.  1,  tl  UM 

Bid.      Aak.  Bid.  AA. 

HUcb    tS  '1«     SS  '18  78  Feb.    Mlfc  lUr. 

Low.    60*18     74 'SO         70  Dot    74  Dec 


CAUFORNU  GAS  A  ELECTRIC  CORPORA- 
TION Oen.  A  CoU.  Tr.  ds.  Due  HanA 
1,  1933. 

Dated  March  1,  1903.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  offlce,  San 
Francisco,  Cal.,  and  Bankers  Trust  Co.,  New 
York. 

Tax  Statna— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aalhorlaed   110,900.000 

Onlstandlnr    4,170,000 

Held  In  sTt.  this  Isaae   1,1*4.600 

Held  In  8.  F.  aabaldluT  laaoca  7IS,600 

Blxebaased  for  and  Deposited 
Under  Uatfylnc  A  Ref.  Sa  oC 
US7    4,4tS,600 

DetunnlnatleB--Coupon,  $1,000. 

Tnutec — Mercantile  Trust  Co,  of  San 
Prandsce,  Cal. 

RedcemaUa  at  116  and  Intereat  on  any  In- 
tcrcat  date  on  four  weeka  notice. 

SlnUns  Faad— 81S0.006  annuallr  March  1, 
1IB4  1008.  8S00.OOO  1900-1013,  $160,000  1*14- 
Ul*.  8300,00*  1019-19S3.  $380,000  16X4-10SS, 
$'00,0*0  19S0-1933  to  be  applied  to  the  re- 
demption of  nnderlrlnc  bonds,  tba  remainder 
to  be  applied  to  the  redemption  of  bonds  of 
this  Issue,  All  bonds  acquired  are  bald  altTS 
except  where  tbe  mortcaca  provides  for  tbetr 
cancellation. 

Aaaamed  by  tbe  Paelflo  Oas  A  Blectrle  Co. 

OnanbatlOB  and  Coatral— See  Unlfylnv  A 
Rrf.  Bs. 

Saaased  by  a  mortcpce  on  the  property  fof^ 
tnerlr  owned  br  tbe  California  G.  A  B.  Corp., 
which  property  includes  the  most  Important 
part  of  that  deseribed  under  tba  VuXtrtot  A 
Ret.  Bs. 

Prior  Uan^— 
Bay  Counties  Power  1st  Cons.  Gs 

1930   $1,048,*0* 

Bay  Counties  Power  Co.,  Sd 

^9*1   Big«f2adbf' 


.  .  .  .  .•l,BM,BWfl 


Valley  Cenntiet  Fewer  1st  Is.  19S«  l.T46,«01» 
Gal.  Central  Qmm  *  M.  lit  Bi.  ISSI  639,000 
Sacramento  Blec  QM.  *  Bjr.  1st 

Ga.  1937    2,024.000 

Nevada  Countr  Bl.  Power  1st  So. 

1028    168,000 

Tuba  Electrlo  Power  1st  6s,  192*  179.000 
Central  Electric  Ry.  Ist  6s,  ISIS- 

2!    H.000 

The  above  are  all  closed  mortcues. 

Underiles— UniryinK  Jk  Ref.  Es  of  1937  and 
PacIAc  Oas  &  Electric  Gen,  tt  Ref.  Es.  1041 
and  1st  A  ReC.  78,  1S40.  Bonds  are  re- 
served under  latter  inortBaKes  to  retire  tbls 
tmie. 

Bandan — See  Psc.  Gas  ft  Bl.  Co. 

Iiccal  for  Savings  Banks  In  Cal. 

Oridnal  Hu-ket— Offered  in  1903  by  Her- 
mntUe  Tntt  Co.,  San  Frsaolsoo,  at  par  and 
IMerert. 

Hsrkst. 

N««r  ToilE — FredertRk  H.  Hatch  A  Co., 
Sutre  Broa  A  CSo.,  Tanderhoaf  &  Robtnaon, 
Barle  A.  Miller  *  Co.,  McDonnell  *  Co. 
8aa  FMudMo — Sutro  ft  Co. 

Pflw  Bmws* 
Jan.  1,  *#«,  to  Jan.  1,  'XI  UXO 

Bid.         Ask.  Bid.  Ask. 

Hlsb  103  'IS  10316  'IS  8S  Dec.  94  Mar. 
Xxnr.    79  *08     fi9     *08  88  Nov.    88  Nov. 


CALIFORNIA    GAS    «    KLBCTBIC  COBF. 
CairiFlBK  aa«  Bsf.  8.  F.  Ss.  Dae  Mot.  1, 

tm. 

Dalcd  November  1,  1907.  Interest  payable 
May  and  ,Nov.  l,  at  Bankers  Trust  Co.. 
New  York,  or  company's  office,  San  Fran- 
cisco. 

Tax  Stains — 2%  Federal  Income  Tax  mid 
bj  company  vrlthout  deduction. 

Authorised   Closed  mortrase 

Outstandlnc   I18.S44.000 

HeM  In  S.  F.   1.633.000 

Dcnemlnatlon — Coupon.  81,000.  ReKlster- 
able  as  to  principal.  Refflstered.  |1,000  and 
^lO.DOO.    C.  ft  R.  tnterchanseable. 

Trustee — Union  Trust  Co.,  San  Francisco. 

Bedeemable  at  110  and  Interest  on  any  In* 
terest  dirte. 

SInklns  Fund — Annual  payment  Nov.  lat  of 
cash,  bonds  of  this  Issue  or  underlying  Issues 
as  follows:  S4EO,oriO  from  1913  to  1910.  In- 
clusive; SSSO.OOO.  1917  to  1921,  $700,000  1922 
to  1926.  and  8900.000  1927  to  1936:  total, 
817,500,000,  to  be  applied  to  redemption  of 
uitderlying  bonds  or  the  purchase  or  redemp- 
tion of  bonds  of  this  Issue  at  not  Over  110  and 
li'.t<>rest.  Bonds  no  acquired  to  bo  beld  alive 
and  Interest  added  to  fund. 

Assumed  by  the  Pac.  Oas  ft  Electric  Co. 

Orranlsatlon  and  Cenlml — Incorporated  In 
CallfomK  In  1901  and  has  acuulred  practi- 
cally all  the  sas,  electric  llaht  and  power 
plants  In  Central  California  outside  of  San 
Francisco.  AH  of  Its  property  has  been  deed, 
ed  to  th-*  Pacino  Oas  ft  Electric  Co,  The 
Cellfomla  Gas  ft  Electric  Co.  constitutes  the 
op«-ratlnr  division  of  the  Pacific  Oas  ft  Eleo- 
trie  Corp.  outside  of  San  Francisco. 

Secnntid  by  a  mortKa«e  on  all  the  property 
of  th"  Pacific  Gas  A  Electric  Company,  ex- 
cept thi>  capital  stock  of  the  San  Francisco 
Can  ft  Electric  Company,  subject  to  the  Oen. 
ft  Colt.  6b  and  bonds  of  constituent  companies 
and  IncludInK  22  hydro-electrlo  and  steam  gen- 
erallnr  plants,  of  331. G67  fa.  p.,  of  whldtt 
210. 9Z4  h.  p.  Is  hydro-electric:  3,265  miles  of 
tranRmlseton  lines.  tl5  miles  of  underground 
conduits.  5.531  mllen  of  distribution  lines.  84 
reservoirs  with  storaRe  capacity  of  7.003.091,- 
637  cubic  feel.  20  gas  plants  and  2,936  miles 
of  mains:  entire  street  railway  system  In  Sac- 
ramento, embracing  43.9  miles  of  track,  vsla> 
a*  "wer  rights  and  new  develop- 

Ions  extend  to  82  counties  In 


Central  California,  covering  an  area  of  over 
47.000  square  miles.  Supplies  light  and  power 
to  about  199  communttlea,  gas  to  E6  and  wa- 
ter to  21.  Its  operations  include  the  cities  of 
San  Francisco,  Oalcland.  Sacramento.  Saa 
Jose,  Berkeley,  Fresno  and  Stockton.  Farther 
secured  by  deposit  of  14.492.000  Gen.  Coll.  Es. 
Population  served  about  1,846,176.  Trasamls- 
ston  lines  are  largely  on  private  right-of- 
way.  Franchises  are  unlimited  as  to  time 
with  one  unimportant  exoeptlon.  In  wUeh 
franchises  extend  from  10  to  1$  rears  beyond 
the  life  of  these  bonds. 

Prior  Ucos— <]en.  ft  Coll.  6s  of  1988  and 
prior  liens  thereto. 

rnderiles — Psclflo  Qai  ft  Glectric  Co.  Gen. 
ft  Ref.  5s  of  1942  and  lat  ft  Ref.  7a^  1949 
are  reserved  under  thOM  mortgKBaa  to  ro- 
tlre  this  Issue. 

Earnings — See  Pac.  Oas  ft  EI.  Co. 

L«ffa]  for  Savings  Banics  tn  Cal. 

Usted  on  the  New  Tork  and  San  Franetaeo 
Etoch  Exchanges. 

Original  Haritet— 36.000.000  offered  May. 
IF09,  at  96H  and  Interest  by  N.  W.  Halaeir 
it  Co..  New  Tork:  Lee,  Hlgglnson  ft  Co..  Boa- 
Irn;  National  City  Bank,  3.  P.  Morgan  ft 
Co.,  and  the  First  National  Bank,  all  of  New 
York. 

Haricet. 

New  York— Sam'l  Goldschmldt.  "Btal^  A. 
Hlller  ft  Co.,  Sutro  Broa  ft  Co.,  Taadar- 
boef  ft  Roblnaon.  McDonnell  ft  Co. 

Chicago — Hnlsey.  Stuart  ft  Co. 

San  Francisco — Sutro  ft  Co. 

Price  Bangc— N.  Y.  8.  B. 
Jan.  1.  '17,  to  Jan.  1,  'U  1880 
Hlffh  101     Jan.  31,  *17  9014  Jan.  X 

Low.    7SHHar80,>X0  78^  Har  XO 
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CALIFORNIA  NOKTBWBHTBBN  BAII.WAT 
CO.  1st  B.  V.  Ba.  Dae  A»ril  1.  UX*. 

Dated  March  17.  1898.  Interest  payabl* 
April  1  and  Oct.  1.  at  Northwestern  Paclfle 
R.  R.  office,  San  Francleco  and  Southern 
Paclflc  Co.'a  office.  New  Tork. 

Tax  Statas — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

AsthorlsMl   Closed  mertnca 

Ontstandlnr  (Mar.  31,  'll)  8>14.D0« 

Betbed  by  8.  F   te.tOt 

Deoonlnatten — Coupon,  81.000. 

Triulee    Igaatx  Stelnhari,  Saa  Franelaoa. 

BedenuMa  for  Sinking  Fund  at  110  and 
Ir.terest  on  mix  months'  notice. 

Sinking  Fund — One-half  of  one  per  cent,  an- 
nually of  the  outstsnding  bonds  to  be  applied 
t.>  tbelr  purchase  at  not  exceeding  110  and 
Interest. 

Goaranleed  as  to  principal  and  Interest  hy 

th«.  San  Francisco  ft  North  Paclfle  Ry.  Co. 

Control — ^Absorbed  by  San  Franc  laeo  ft 
North  PaelHc  Ry..  which  has  been  oooaoU- 
dated  into  the  Northwestern  Paolflc  R.  R-  Co. 
One-half  of  the  836,000.000  capital  stock  of 
this  latter  company  Is  owned  by  the  Southern 
Paclflc  Co.  and  one-halt  by  the  Atchison.  To- 
peka  and  Santa  Fe  Hy.  Co. 

Seearrd  by  n  flrst  mortgage  on  40  miles  of 
road  from  Uklah  to  Sherwood.  Cal.  Thla  line 
forms  part  of  a  road  which  extends  from  San- 
sallto  on  San  Franclaco  Bay  to  Trinidad,  on 
the  Paclfle  Ocean,  m  Humboldt  County,  Cat. 
I*  forms  part  of  a  through  line  of  304  mllea, 
patsing  through  one  of  the  richest  timber 
districts  In  America.  TTklsh.  where  the  road 
covered  by  this  mortgaee  begins.  Is  114  miles 
frrm  San  Franclaco.  The  Northwestern  Pa- 
cific Ry.  also  owns  from  Trinldsd  to  ShlT^  < 
1y  63  miles,  and  ia  building  from  Wllllta.  on 
the  line  covered  by  thia  mortgage  to  SMva^, 
atcut  60  miles. 

Vndrrilm— Northwe8terir^l<VvR.lR.  lot  ft 
Ref.  4'Am  of  ig»|^ii(ig«  ij;j;BeA>egil®Hithan 


FKcUe  Co.).  which  mortsase  provides  for  the 

rthtiiwut  at  thla  Iwua. 

T«an  mM  Dee.  Si  (N.  W.  Fae.  R.  B.)t 

QroM,  Net.      Int.  ft  R«Rt. 

tlfll   tl. 413.779    11,443,  ISS  Sl,44e,»40 

Sltll   S.T03.39S      l.«Dl,7eS  tt.Ztii 

ItlT   4.S71.6BS      1.697.U9  1,445.029 

Itll   4.S1S.GC3      l,ES5.t'04  1,437.140 

*irit   3.ES8.701      1.133,720  914.111 

•2114   3,746,806      1.19S.1B*  987,678 

'JniM  30. 

tCorporata  account. 

XF>d«r&l  account — standard  return  not  ln> 
dvded. 

Market. 

K*w  ToriE — Sutro  Bros,  ft  Co.,  Cnrruthera, 
Pell  ft  Co. 

Prtoe  Banco. 
Jan.  1,  'U.  t«  Jan.  1,  '21  1980 

Bid.       ABk.  Bid.  Ask. 

Mlgb  10<  '09    107  'OS  SE  Feb^    100  Feb. 

Z^w.    M  '20      98  '19  88  Doc    100  Feb. 


CAJjrOBTIU  OBCHARDS  *  TINETABm, 
INC.,  I«t  •J'A't.  Dne  rach  Dm.  1  as  fol- 
lows: fia,ooo.  inti  S1S.000,  ises;  no.- 

SM,  1BS4:  tZff,000,  1S«5  and  19Z6;  fSO,- 
OM.  im  to  lfte»  InelnaiTo:;  $3S fiOO, 
1»M,  and  »40,000.  1931  and  lfl3t. 

Dated  Dec.  1.  1920.  Interest  p&yablo  June 
1  and  Dec.  I  at  the  Anglo-Catlfornia  Trust 
Co.,  San  Pran Cisco. 

Tax  Statas — 3%  Federal  Income  Tax  paid 
by  tha  Company  without  deduction.  Tax 
axunpt  In  CaJlfomla. 

Aatborlard   (300,000 

Oatataadinc    300,000 

PsBomlwanwif — Coupon,  $500  <1031  and 
Un  ODtr)  and  11,000. 

Tlaalco — Anglo- California  Trust  Co.,  San 
Fran  cl  BOO. 

BMeemable  at  191^  and  interast 

OrsanlaatioB — Incorporated  fn  California. 

Sseared  by  a  first  mortrage  on  all  the 
property  of  the  Company  embracing 
S.7U  1-8  acres  of  fruit,  grain  and  vineyard 
land,  situated  about  4U  miles  northeast  ot 
the  town  of  Clovls  and  about  17  mllea  north- 
oavt  of  the  city  of  Fresno. 

The  property  consists  of  three  tracts  of 
land.  Including  vineyards  and  Callmyma 
figs  sud  unimproved  fruit  land.  The  vine- 
yards are  planted  to  the  best  table  and 
ralUn  grapes  only,  there  being  no  wine 
grapes  on  the  property.  ' 

Tract  "A"  consists  of  888  1-8  acres,  of 
wUcb  100  acres  aro  In  Malaca  Oraiws,  117^ 
aerra  In  Uuacatel  Orape%  10  acres  la  Em- 
paror  Orap«  and  ISO  acroa  In  CaUmyrna 
FIga,  all  In  tbair  tenth  yaar  and  In  a  atats 
of  productivity:  also  480  S-3  acres  of 

excellent  grain  lands,  also  suitable  for  vine- 
yard or  orchard  planting. 

Tr«ct  "B"  consists  of  898  acres,  of  which 
120  are  in  Callmyma  Figs  In  their  tenth 
year  and  28  acres  are  In  Caltniyma  Figs  In 
their  flfth  year,  and  B50  acres  aro  grain 
lands,  but  all  suitabl*  for  fruit  planting  and 
culture. 

Tract  "C"  consists  of  4, ISO  aores.  of  which 
110  acres  are  In  Callmyma  Figs  In  their 
Bfth  year;  3,000  (cres  are  suitable  for  fruit 
culture  and  also  excellent  grain  land,  while 
1,000  acres  are  uiilniliroTed  and  used  for 
pasturage. 

The  Southern  Pact  lie  Railroad  has  a 
branch  line  running  directly  to  the  border 
limits  of  Tract  "A." 

Irrigation  for  Tract  "A"  Is  furnished  by 
means  of  a  ditch  connecting  with  one  ot 
the  canals  'Of  the  Fresno  Cannl  and  Land 
Corporation,  and  also  by  wells.  The  supply 
received  from  these  bas  always  been  sufll- 
ciant  to  keep  the  vineyards  In  excellent 
condition.  Irrigation  for  Tracts  "B"  and 
*Cr'  is  also  fomlaliwl  by  veils,  and  water 
Is  obtalnabla  at  %  dapth  ot  abitut  «0  feet 


on  moat  parts  of  the  tracts.    A  part  of  the 

groceeda  from  the  sale  of  these  bonds  will 
e  devoted  to  Improving  our  present  Irri- 
gation system,  putting  more  land  in  a  con- 
dition to  be  planted  to  vineyards  and  or- 
ohards. 

Additionally  secured  by  pledge  of  all 
property  leases  for  cash  or  on  a  cropsharo 

basts. 

In  the  event  that  any  sales  of  the  land 
should  be  made,  the  Trust  Deed  provides 
for  the  release  of  such  acreage  by  deposit 
with  the  Trustee,  of  a  stipulated  amount 
per  acre,  the  land  having  been  divided  Into 

fa  reels  with  an  average  release  value  of 
97  per  acre,  to  be  uaed  In  redeeming  bonds 
by  call  at  not  less  than  101>4  and  accrued 
Interest,  which -operation  would  Immediately, 
increase  the  property  equltv  over  the  bal- 
ance of  the  mortgage  remaining. 

Orlstaial  Market— 1300,000  offered  Feb. 
lOSl,  by  Olrvln  ft  Miller,    San  Frandaoa 
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CAUFORNIA  ORBGON  POWKR  CO.  (The) 
iBt  and  Bef.  9.  F.  tMf^    Series  "A'', 
Due  Feb.  1,  1D41. 
Dated  Feb.  I,  1921.    Interest  payable  Aug. 
1  and  Fob.  1,  at  Mercantile  Trust  Co..  San 
Francisco  and  Harris  Trust  ft  Savings  Bank, 
Chicago,  and  National  City  Bank,  New  Tork, 
Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Antliortsed   110,000.000 

Outstanding   2.000,000 

Reserved  for  Prior  Uens   1,000.000 

Keeerved  for  Bxt   7,000.000 

Issnance  Restrictions — The  mortgage  pro- 
vides that  bonds  may  be  issued,  up  to  a 
total  at  any  one  time  outstanding  of  not 
more  than  (10,000,000  In  series  of  the  same 
or  dllTerent  date,  maturity  (but  not  later 
than  Dec  1,  1080),  Interest-  rate  and  ra- 
demptlon  provlslcms,  only  for  the  following 
punKMOs:  (1)  For  the  acquisition  or  re- 
tirement of  underlying  bonds:  (2)  for  the 
redemption  or  rettrenicnt  of  bonds  of  any 
other  series  under  this  mortgage,  and  (3) 
for  up  to  (5%  of  actual  and  reasonable  ex- 
penditures for  extensions,  betterments  and 
additions  to  the  plants  and  properties,  pro- 
vided that  no  bonds  shall  be  iasDod  unless 
the  net  Income  of  the  company,  as  defined 
in  the  mortgage,  has  been  at  least  Ifi 
times  the  sum  of  the  Interest  on  all  bonds 
outstanding  In  the  hands  ot  the  public  (In- 
cluding underlying  Issues)  and  On  those  pro- 
posed to  be  issued. 

Furpose  of  Isane — To  reimburse  the  com- 
pany for  eioMndltures  already  made  for 
additions  and  betterments  to  complete  the 
regulating  dam  at  Upper  Klamath  Lake  and 
for  other  eztenelons  and  addltiona  includ- 
ing additions  to  generating  capacity. 

DenomlnaUons— Coupon  |1,000,  SSOO  and 
1100:  roglaterable  aa  to  principal. 

Trustee — Ifercanttlo  Trust  Co.,  San  Fran* 
Cisco. 

Redemnable  on  SO  days'  notice  on  any  In- 
terest date  at  110  and  Interest  up  to  and 
Including  Feb.  1,  1931.  and  thereafter  at  a 
premium  equal  to  1%  for  each  full  year  or 
fraction  thereof  of  unexpired  term  of  bonds. 

Sinking  Fund — Annually,  beginning  1922, 
an  amount  equal  to  2%  of  all  bonds  of  this 
Issue  then  outstanding  and  not  previosuly 
called  and  all  underlying  bonde  then  out- 
standing. Onc-third  of  all  sums  of  money 
paid  into  the  sinking  fund  shall  he  applied 
by  the  trustee  for  the  purchase  or  redemp- 
tion of  bonrts  secured  by  thla  mortgage,  and 
the  remaining  two-thirds  shall  be  held  In 
trust  by  the  trustee  and  withdrawn  from 
time  to  time  by  the  company  for  additions 
and  betterments  made,  provided  such  9X- 
pendltures  may  not  be  used  as  the  basis  for 
the  Issuance  of  additional  bonds. 

Organlaatlaa  Incorporated  in>  Califointa 
In  1920  OS  wuccvmo^,^}^^^^i^^^i^ 


tlOB  of  tb*  Caltfomla-Orwon  Power  Com- 
pany, Incorporated  tn  California  In  I91I. 

Capttallzatton.  OutHtandtnr. 

Common   14,442,000 

Preferred  (7%)    >,2I1,000 

Funded  debt    S,161.000 

Secured  by  a  'llrst  mortgage  on  a  sub- 
stantial part  of  the  company' a  propertlea 
including  the  Copco  and  Prospect  hydro- 
electric planta,  with  a  combined  Installed 
capacity  of  26,600  li.  p..  and  bjr  a  general 
mortgage  on  all  tlie  reiqatnlng  property  of 
the  company. 

The  company  owna  and  operates  7  hydro- 
electric plants,  with  a  total  installed  ca- 
pacity or  SS,9S0  h.  p.  The  2  largest  planta 
are  Copco,  en  the  Klamath  River  (18,600 
h.  p.)  and  Prospect,  on  the  Rogue  River 
(7,000  h.  p.).  An  additional  18,600  h.  p.  unit 
Is  already  on  the  grotrnd  at  Copco  and  the 
capacity  of  the  Copco  plant  can  be  doubled, 
when  required,  by  the  Installation  of  this 
unit  and  by  raising  the  height  of  the  dam 
fifteen  feet.  The  company's  high-tension 
transmission  Unea  have  an  aggregate  length 
of  466  miles.  The  distribution  system  con- 
sists of  about  800  miles  of  circuits. 

The  company  serves  with  electric  light 
and  power  zS  eommunittea  located  in  north- 
ern California,  and  southern  Oregon,  inclnd- 
ing  the  towns  of  Hedtord,  Ashland,  Grants 
Pass  and  Klamath  Falls  in  Oregon,  and 
Dunsmulr,  Treka  and  Fort  Jones  In  Cali- 
fornia. The  company  also  furnishes  water 
for  doipestlc  purposes  to  a  few  small  towna 
The  population  of  the  territory  served  la 
over  77,000. 

Prior  liens —  Outstanding. 
Klamath  Power  C!o.  Ist  6s.  1S31...  $845,000 
Rogue  River  Elec  Co.  P.  I*  5s, 

1037   

Sisltiyon  Blec^.Pr.  Co.  1st  Ba,  iStS. 
SIskiyon  Blect.  Pr.  «  Lt.  1st  A  Ref. 

is.  itia  V  


618.000 
136.000 


63,000 


(1.161.000 

inider  the  provisions  of  this  mortgage  the 
above  mortgages  are  closed  and  bonds  are 
reserved  hereunder  for  the  retirement  of  all 
prior  lien  Issues. 


ended  Dec,  31: 

Gross. 


1920  .... 
ISIB  .... 

191B   

Original 


(948,27? 
726,079 
602,260 


Net 
(550,236 
430,336 
S67,11B 


Bond  Int. 
(208.4B0 


Market  —  |2,OO0,OOO:  orfered 


March,  1S21,  by  B.  H.  Rollins  &  Sons,  Na- 
tional City  Company,  Harris  Trust  ft  Sav- 
ings Bank  and  Harris,  Forbes  ft  Ca,  at  100 
and  Interest. 

OALIFOBNIA    FACIFIO  BAILWAT  Ut  Sa. 
Dno  July  1,  IHl. 
Dated  July  1,  1901.    Interest  payable  Jan. 
and  July  1,  at  Chase  National  Bank,  New 

Vork. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlscd  (per  mile  of  completed 

track)    S«0,000 

Oulstandlnc    410.000 

Denomination — Coupon.  81.000. 

TruBtce — Title  Insurance  &  Trust  Co..  I<ob 
ATigeles.  Cal. 

Assnmed  by  Paclflc  Electric  Ry.  Co. 

Ouaranterd  principal  and  Interest  by  the 
Loe  AngeUs  Traction  Co. 

Control — Uerged  with  PaclBc  Glee.  Ry.  All 
of  the  stock  of  that  company  Is  owned  by 
Southern  PaclDo  Co. 

Seenred  by  a  mDrtgogo  on  property  for- 
merly belongtng  to  the  company. 

Vadcrllea— Pac.  El.  Ry.  1st  Ref.  6s.  which 
provide  for  retirement  of  this  issue. 

E«rBlBg»— See  Pac  BU  Ry.  Co. 

liegal  for  Savings  Banks  In  Cat. 


Vew  Yoek— Bernbard.  Sdioll*  A  Ob. 
Donnatl  ft  Co. 

Loe  Aageles — A.  B.  I>ewlB  ft  Co.,  Tonmae^ 
UanOiaU  ft  Co,.  J.  J.  Doran  ft  Co. 

fiwrttto   H.  B.  Chessher  ft  Co. 

Priee  Bangs. 
Jan.  1,  'IS.  to  Ju.  1,  tl  Utf 

Bid.         Aak.  Bid. 
High     9S  'IS     101  '18         Not  available 
Low.      04  m       03  >14 


OAUrORNIA  TELEFHOMK  ft  UOBT  OO. 
let  <a.   Doe  AprU  1,  IMS. 
Dfttcd  April  1.  1913,    Interest  payable  A.prl1 
1  and  Oct,   l,at  Trustee's  ofHce,  and  Na- 
tional City  Co..  New  Tork. 

Tax  6tataa~2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  cxvbdbC 
In  California. 

Anlborised   16.000,000 

Outstanding  (Jan.  1.  '21)   667.900 

Betired  byS.  F   18.100 

Beserrcd  for  Ext   4,414,000 

DeoombuOleB — coupon.  IIOO,  S&oo  suad 
81,000. 

Tmstee — ^Uereantlle  Trust  Co..  San  Fraa- 

O'SCO. 

Bedcemabte  at  107  U  and  interest  oa  any 
Iclerest  date. 

Slnklnr  Fund — Annually  for  10  years  beda- 
ning  July  1,  1910,  1%^  of  bonds  outatand- 
Inx  and  2%  from  IStO  to  July  1,  194S. 

Organisation — In  1911  this  company  pw 
chased  the  property  of  the  Russian  Btvar 
Lli:ht  ft  Power  Co..  together  with  local  ataa- 
tilc  and  telephone  companies. 

Capitalisation.  Outstanding. 

Common   1764,850 

Preferred  (6«   cum.)   343,SS« 

Funded  debt    iKT.OOO 

Secand  by  a  first  mortgage  on  an  Inde- 
pr^dent  telephone  system  and  electric  ItgM 
and  power  distributing  system  serving  8on»- 
niB  and  Uendocino  Counties.  Cal.,  with  light 
and  power  and  the  last  mentlunod  coimtlcsi 
together  with  Napa  and  Lake  with  telephone 
service.  The  counties  served  Include  a  rldi 
resort  section  of  Cal,  Property  covered  br 
tbls  mortgage  Includes  40  miles  of  transmit 
slon  lines.  Power  Is  purchased  from  tbe  Fa* 
one  Oas  ft  Electric  Co.  Francliiars  expli*  as 
follows:  Telephone  In  .'^onoma  County,  1968: 
It  Callstoga  City.  1968;  In  Lakeport  City. 
1£27:  electric  In  Sebastopol  City.  19««;  CIO> 
verdale  City.  1928:  Sonoma  County.  ItM: 
Henedocino  County,  1964,  Company  also  ooa- 
traota  power  to  mining  enterptlsea. 

l«u«  «Bded  Dee.  U. 

Gross  Hot     InLft  Itont 

1980    t>6S,6S0      1100.190  tST.SlC 

1919    ....        178.148  68,086  »,SxS 

Original  Harkct— Offered  In  1913  by  Botro 
ft  Co,  and  N.  W.  Halaey  ft  Co.,  San  Pra»- 
<UMo;  875,000  oRered  Jan..  1980.  by  Frank  ft 
I.awia.  San  Francisco,  at  100  and  Interast. 
Market. 

New  Tat4t — Sutro  Broa  ft  Co..  HoDodimII 
ft  Co.,  Joseph  GUman.  * 

Loe  Angalrtt — Citlsens  National  Bank. 
8an  nanolaoo — Sutro  ft  Co. 

Price  Range  l»M 
Bid. 

High   0714  Apr. 

I.OW.   80  Dec. 


Ask. 
101  Apr. 
ISDms. 


Itl 


CAUFOBNIA-WBSTKKN      RAILROAD  ft 
NAVIGATION  CO.  M  Ca.     Dae  Oak.  U 
UU. 

Dated  Oct.  1.  1914.  Interest  payabto  Oct. 
1  BDd  April  1  at  ADglo;CallConilai  Trust  Oo^ 

Dan  Fr«iclsoc,5.g.,i^^, 


dbyt^oogle 


Tu  SUtna — 3%  Federal  laoome  Tax  paid  ferula.  Wineries  Co.  and  S499.S0S  stock  at 

br  ttu  company  without  dnducUoo.     Tax  ex-  Great  Western  Tlaeyards  Co. 

Mcpt  Id  California.  Llated  on  the  San  Franolseo  Stock  and 

ABtfeortird   ITEO.OOO  Bond  Excbaace. 

OatstsadlBC                                  OD.OOO  Blarket. 

Ee€lrt<      S.  W.                             to.ooo  New  Toric— Sntro  Bros.  &  Co.,  UcDonnsll 

Fuiyisi  sf  IssM— The  proceeds  from  the  &  Co. 

IWfl,OM  bonds  orlcinally  lasued  under  tbia  1^  Angeles — Cahn.  HcCabe  *  Co. 

■tcrtcact  were  used  to  retire  ISOO.OOO  1st  *a  „          Prioa  Ranre 

arUdi  matured  Jan.   1.             and  to  ropar  „.  ^               ,  A«hi               BW-  .Ask. 

-^z^^^^^'-'^i^'^n^      tilt  'tin  iib:^  ygs 

;^|i^lS*cUo™.a   Trust   Co..    San  SO^^CHIC^^^^ 

»?r.n.o^ri^s^"p'i!^i^s?'?^eStiok  F^^^^^     xa,  p.,- 

'■^aiilSSS:           Control-lnoorporated  In  ^i^^^^W^^^' '  u^^^ 

Calltomta  In  1906.  and  la  controlled  throusb  -^^i'^^I^, 

Mock  ownerahip  by  the  Union  Lumber  Co.  fX' «h  JK^  i     J-^i  b                              *  " 

Cuiiiaitutinn                            fitttrntanMnm  "  prlDOipal.    CAR.  Interchanseftble. 

 •    S  sssKsr Jj"?.:si2iiic??^s^ 

w  roM  au  u  caiiionua.  vi».  ^   j,,^        j^^^^  j,jg  the  City  of  Chloam 

Fort  Bran  to  Wllllta                           39  fii  approved  an  Bsreenient  by  wblota'tlia  CUeaco 

jS^i^lS  mera- : :::::::::::::  crt,  ar.  co.  «p«a^     «rst««  ^  i- 

At  Wllliu  tbe  road  connecta  wttb  tbe  Nortb-  ^^j^J}  1"                  525,„  pw.™.™  i 

«eat<Ta  Paclflc  R.  B.    The  transportation  of  ,ft?4°*Y,,  "S,  '^1?i^It.'S*^\Li: 

ndwood  lumber  Is  the  ehlef  souree  of  revenue.  !"  AnifitJSf  «  I  /JLVJJJ'L.I.'L. 

Thm  — j-j          at  i^'*  operated  as  a  slnarla  system,  known  as  tbs 

am  CMM  »'««^"'  Cbieaco  Surface  Lines.    Of  the  Income  v 

nil              lll?07t        IB4  '330      «49  aai  operatta*  otaancea  the  Chloaso 

nil 'jii  «7i        iSMii        sl'ill  City  Rra.  Co..  Calumet  A  South  Ghicaso  By. 

Ulill        lll'tU        hmJ  C*.  and  the  Southern  St.  Ry.  wUl  twelve  41% 

5515:::;::::  IS.Vil    Itlill    II;;  I  ^''c^'-^'*c^^':L^'sr^:^ 

Leml  for  Savtnn  Banka  tn  California.  S^J^^^^alSthSS 

ea.  at  100  and  lnter«^  §S'"d;bV\\\\\\\\\\\\\\\\\\\\-*'^"f:?Jo* 

Saa  rranelMa—OlnlnJt  Miliar  Secnred  by  a  flrst  mortsace  on  all  the  prop- 

lS  !l5Srflr:5SS"  M^alll'*  CO.  SS^ea^'of^'raSr^  •  f JSSif  ^. 

P-ee  RMf  i«»-Bld  «,  Ask  ft.  ^I^,  SLi*S?I.SSSa  VS?te'S?i  iT-d^'J^ 

  Fiacts  South  Cbicasa  Pullman.  West  Pullman, 

CAUreBNIA  WINK  ASeoOIATION  Sft-Tcar  Auburn  Park.  Bumalde  and  Manhattan  Beach. 

Vlrat  XJea  Ba.   Dae  Sept.  lO,  1M6.  The  etty  may  purchase  the  property  Feb.  1 

March  10  and  Sept.  10,  at  offlc*  of  Trustee  Oi  Aur.  1  of  any  year  on  alx  months*  notloa 

and  Com  Exchange  Bank.  Nov  Tork,  for  present  value  fixed   at    SG.OOO.OOO  plus 

llated  Feb.  1.  1008.    Interest  payabla  Tab.  amounts  expended  for  Improvements,  etc,  but 

Tax  Statna — Payment   of   Fsdaral   Income  .Aly  for  munlotpal  operation  where  purohaas 

Tlx  not  assumed  by  company.  la  made  prior  to  Feb.  1,  1327.    City  may  atao 

Aatberlzcd   13.000.000  p-jrobaae  tor  the  purpose  of  tumlns  the  prop- 

Oatatandliis  (Jan.  1,  'II)....    l.OSS.OOO  erty  over  to  otber  parties  for  an  addltj<mal 

CsacelM                                      127,000  20%  in  price,  except  if  purchased  for  the 

Hdd  iB  H.  F                                 781,000  CMcaso  City  Ry.  Co.  additional  price  shall  be 

Denomination — Coupon,  81,000.  only  12%,  but  such  additional  sums  need  not 

TiMtee — Union  Trust  Co.,  San  Francisco.  be  paid  if  the  parties  taklns  tbe  property 

Scdeemable  after  Sept.   10.  IBIG.   at  IlOi  pay  over  to  the  city  all  of  the  profits  above 

Kireb  10.  I91S.  at  10);  1917  at  108  and  a  B%  on  the  purchase  price.    Franchises  expira 

lUnctlon  of  11.00  each  year  thsreaftar.  In  Feb.  1,  1927.  and  the  city  receives  BB% 

Btakfaw  Fund — Annually,    beslnninc    Sept.  on  the  net  receipts  after  operatlnc  expenses. 

10.  llio.  &%  of  outstandln*  bonds.    Bonds  taxea  and  depreciation  and  B%  on  preaeot 

ssqutred  to  be  kept  alive.  value,  tosetber  with  araounta  expended  on  Im- 

CeamilMe  prlvii^ce  expired  Sept.  10.  19tS.  provemcnta.  etc. 

Ormnlsntlon— Incorporated   tn  California  Xrars  ended  Jan.  31, 

In  1194  OS  a  connoIMation  of  several  wine  Int.  on  Total 

eenpanles  and  controls  through  stock  own-  Capital.         Income.  Interest. 

tnbip  a  number  of  Important  companies      1921   8Se8.912       tGflS.STt  $318,004 

eoffiffed  In  manufactHring  or  selling  wine.         1920   661,060         569.817  303,814 

CaptUUaatlon.  Outstanding.      IbtO   647.376         868.113  293.938 

Onmmon   $7,393,400      1918   63G.B81         648,992  2Sfl.2SD 

runded  debt    1,089,000      ti,17   B18.8SS         644,738  288,260 

ttetorcd  by  a  first  mortgage  on  certain  real  Listed  on  Chicago  Stock  Excbange. 

fiwerty  in  ^^an  Francisco,  and  la  counties  of  Original  Market— ORcred   In    1908   by  the 

Rant.  Alameda,  Santa  Clara  and  Sacramento:  First  Trust  and  Savings  Bank,  Chicago.  It.* 

«:a«  a  Brst  tien  on  all  the  stocks  of  sabsldlary  8S0.OO0  offered  Deo..  1110.  at  PKe^mSbd»- 
•BmpaDles,  fnelodlng  I4»9,fi00  stodt  of  Cali-^^^eat  by  White,  Weld  gtglPj^d  tj^<«i@9g«@I 


•BOO.MO  Mma  1912  b7  the  First  Trurt  * 
8av.  Bk.,  Ctalwco,  at  96  and  interMt:  of- 
ftrsd  April.  1914,  by  Herch>uitB  Loan  Jk 
TruBt  Co..  Cbleavo,  at  9S  and  lnt«reat. 

■aclwt. 

New  Yoric — Hornblower  &  Weeka. 
Chloaco— HalMy.    Stuart  *   Co.,  UerrlU. 
Lynch  &  Go. 

Price  Kaaco, 


Jan.  1,  'Oe,  to  Jan.  1,  'il 

Bid.  ABk. 
High  101  '10    102U  '09 
Low.    40  '20     46'  '20 


1*20 
Btd.  Aalc 
47  Not.    55  Auy. 
40  Oct.     46  DflC 


CAMBRIA  A  CLEARFIEXD  BAIUtOAD  CO, 
iBt  Sb.    Duo  Jan.  1.  1941. 
Dated  Jrd.  1,  1801.    Intereat  payable  Jan. 
and  July  1,  at  Broad  Street  Station,  Pbtladel- 
pLiR. 

Tax  8tatUB — 1%  Federal  Income  Tax  paid 

by  coniimny  withuot  deduction.    Tax  free  In 

Pennaylvanla. 

Aniboriud   Closed  mortsase 

Ootalandlnc   1534,000 

Cancelled    746.000 

Dr  nomination — Coupon.  11,000.  Jteflater- 

abl^  a*  to  principal. 
TrutM— Olrard  Trust  Co..  FbUadelpbla. 
Aaamned  by  Um  Pennnylvaiiia  B.  R.  Co., 

Dec.  SI,  191B. 
Contnil-~ConioIt  dated  Into  the  Cambria  A 

Clearfleld    By.    Co..    which    company  waa 

Pierced  Into  tlu  PannaylTaula  R,  R.  Co.,  Jan.. 

1913. 

6eCTre<  by  a  llrst  mortcace  on  lOS.ttl  mllea 
of  niad  tram  Creami  to  Olen  Campbell.  Pa., 
witb  branches. 

Talcrilea— Cambria  A  Clearfleld  Ry.  Gon. 
4a  of  19SB.  Penna.  B.  R.  Conn.  Htso.  and 
Qon.  Utre.  which  provldea  for  rotlrement 
of  this  Imue. 

Local  for  Savings  Banks  In  Coon.,  Uaas., 
HIch.,  Minn.,  Ho..  N.  J..  N.  T.,  Vt  and 
Wis.;  also  BatUmora  Trust  Funds. 

Listed  on  the  Philadelphia  Stock  Bnfaanca. 
Xaffest. 

Hew  Yoric — Raymond  H.  Smith,  Taylor, 
Smith  A  Hard,  Uoore.  Leonard  A  Lyiich. 

FUlndelphl»~-HonrT  D.  Boenninc  A  Co.. 
Daniel  A  Co.,  Chas.  Fearon  A  Co.,  Harper 
ft  Turner,  Huntoon  A  Co.,  Reed  A.  Hor- 
gnn  A  Co. 

Price  Banco. 
Jm.  1.  *(M,  to  Jan.  1,  'SI  19» 

Bid.       Ask.  Bid.  Ask. 

Hlffh  IIS '09    116 '09  90  July    100  July 

Low.    n  'SO     91  '80  66  Dec.     91  Dec. 


CAMBRIA  *  CTAABKDXD  RAILWAY  CO. 
Gen.  4s.    Due  Feb.  L  195S. 
Dated  Feb.  1.  1906.    Interest  payable  FcA. 
Gud  AuB.  1.  at  Broad  Street  Station,  Phila- 
delphia. 

Tax  Statns — 8%  Federal  Income  Tkx  paid 
by  company  without  deduction.  Tax  free  In 
Z^nsylvanta. 

Aathortsed   Closed  mortcsce. 

OatstandlK    1416.000 

HcU  In  Fmm.  B.  B.  Fonts   1.686.009 

DensBdnstlsn— .Coupon.  Sl.OOO.  Reilster. 
able  as  to  prInclpaL 

Trastoe— Commerda]  Tm«t  Co.,  Philadel- 
phia. 

Assomed  by  the  Pennsylvania  R.  B.  Co. 
Deo.  81.  1916. 

Contnd — Merced  Into  the  Pennsylvania  B. 
P..  Co..  Jan.,  1913. 

Sewed  by  a  direct  Hen  on  41I.S1  miles  of 
read  In  Pennsylvania,  vis.: 

A  lint  Uen  on  S19.36  miles—  Miles. 

Vail  to  Grampian  and  branches   149.40 

Creason  to  Irvona  and  branches   89.4? 

Ebenaburc  to  Black  Llok  and  branebes  40.48 


A  seeoDd  UeO  on  UMB  wiles 

Covered  by  the  Brat  Uen  of  the  foUowtuc: 

Penna.  A  Northwestern  Gen.  Es   S3.t4 

C»rabrla  A  Clearfleld  lat  Es  10S.01 

A  thM  lloB  on  d6.Bl  mile*— 

Covered  by  the  first  lien  of  the  Clear- 
fleld A  Jcaersoa  1st  <s   E«.St 

Prior  Uens— Subject  to  tt.S6B.0M  prtsr 
Ums.  as  follows: 

Cambria  A  Clearfleld  R,  R.   Ist  Bs 

1941     S614.»» 

Clearfleld  A  Jefferson  Ry.   1st  <s 

1987    l.OOO.OM 

Pennsylvania  A  Northwestern  R.  R. 

Gen.  6s  19S9   l.OSl.OM 

Underilca — ^Penns.  Cons.  Mtce.  and  the  Oan. 

Mtfie.  uhlch  latter  prorides  for  retlroment 

of  this  iMue  and  prior  llena 

Leral  far  savlncs  banks  In  Conn.,  Mc 

N.  vT,  Vt..  also  Baltimore  Trust  Funds. 
Market. 

PhUadelpbia — Henry  D.  Boennlnr  A  Co.* 
Huntoon  A  Co.,  Reed  A.  Morcao  A  Co. 

Price  Raace. 
Jan.  1.  'le.  to  Jan.  1,  'SI  19t0 

Bid.       Aak.  Bid.  AdE. 

Hlch    S3  '17      96  'la  80  May    86  Au» 

Low.    76 '10     80 '20  76  Dec    89  Sapt. 
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CAMBRIA  A  INDIANA  RAILROAD  00.  lat 

Ss.  Doe  May  1.  l»St. 
'    Dated  May  1,  1911.    Interest  payable  Nov. 
1  and  May  1,  at  office  of  Trustee. 

Tax  Statns— 8%  Federal  Income  Tax  paid 
by  company  without  dedaetlm-  Free  of  Penii- 
aylvanla  State  tax. 

Antberlxed   $900,000 

Ootatandlns  <Jan.  1,  'SI)   G3S.0OO 

Retired  by  S.  P   1S7.000 

PMred  to  seeare  6%  Notes   76.000 

DeBomtnstion— Coupon,   61,000.  Rectatar- 
abte  as  to  principal. 
Trustee — airard  Trust  Co.,  Fhtladolpbla- 
Redeemablc  at  108  U  and  Interest  on  any 
Intpreat  date. 

glokUw  Fond — Two  cents  p<-r  ton  of  coal 
(8.240  pounds)  orlslnatlnic  and  shipped  aver 
the  company's  lines,  witb  a  minimum  STmoal 
amount  of  116.000  tor  the  purchase  or  ra* 
demptton  of  tbcae  bonds  at  not  over  10  8  K 
Interest. 

Orcanlsatie*— Inoorporated  In  PcnnaylvaBia 
as  the  BlaeUkk  A  Tellow  Croek  B.  R.  Prac- 
ent  name  adopted  In  1911. 

Capitalisation.  Outatandlnv. 

Common   88,000,000 

Funded  debt    1.438,000 

Secnrtd  by  a  mortcase  on  all  the  property 
of  the  company  now  owned  or  hereafter  a» 
quired,  vie: 

A  first  Uen  on  40  miles  of  slncle  tnuft— 

Hlloa. 

RoxIb  to  Hanver.  Fa   18.1S 

White  Mill  to  Colver  Hta..  Pa   7.90 

Recan  Jet.  to  Nant-T-Olo,  Pa   10.31 

Nant-TOlo  to  Bovloo.  Pa    t.SK 

Mine  branchea    I.M 

nils  road  serves  a  lar*e  ooal  territory  la 
Cambria  and  Indiana  Counties.  Pa.,  and  oon- 
nects  at  Bexla  with  the  Psnna.  B.  R.  and 
Bi.ffalo.  Rocdieater  A  Plttsburcb  Ry.  and  at 
Manver  with  the  New  York  Central  R.  R. 
and  Penna.  R.  K. 

CMsfllCS— «1,18S.000   Gen.    4a   of  1944. 
iriilch  are  pledced  to  secure  8-yaar  4%  notaa 
due  AUC.  1.  1981. 
Years  caded  Dee.  II. 

Oroso.  Net.  IntereaL 

X9S0.......    8680.734       $410,644  816M18 

1919   868,863         194,980  1M.I0S 

»1S   667.398         441.444  194.411 

1917   884,933      ^89.138    ,  ITS.IOf 


Harket. 

Mew  Tovk — Watson,  Armstrong  4  Co., 
Ifoore,  Leonard  *  Lynch. 

rUladelphlB — Henry  D.  Boeninlnc  A  Co., 
Brewn  Hnu.  A  Co.,  Elklna,  Morris  ft  Co.. 
BaiMr  *  Tumw,  Huntoon  *  Co.,  8amu«I 
K.  nilllp*  ft  Oo. 

FriM  Bann. 
*ML  1.  'K,  to  4wi.  1,  tl  tHO 

Bid.       Ask.  Bid.  Aak. 

BlfftilOO-lfi    101-16  tSFeb.     91  Fob. 

Low.    80  '2D     88  '20  80  Sept.    88  Sept. 


rUIBRIA  A  I?1DIANA  SAILUOAD  KmiOo. 
Tr.  Ob  Series  "B."  I>uc  aiUBiiUy  to  Feb. 
1,  19t7. 

Vmtri  Feb.  1,  1918.  Joterest  u&rable  F«b. 
1  uid  AOK.  1.  at  onc«  of  Trustee. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
tff  comtwnr  without  deduction.  Tax  exempt 
Im  Pronaylvanla. 

Aalharix««   |320.l)0l> 

.  1K,000 


Ovtatandlna:  (Jan.  1,  *21). 
Balaacv  retlral. 


D>— laallop — Coupon,  ll,MO.  Revteter- 
cble  aa  to  principal. 

Twrtee  Qtrard  Truat  Co..  Pblladelpbla, 
Pa. 

BttartJ  br  an  equipment  arreement  on  Ut 
■teel  hopper  coal  oars  and  one  electric  stsr- 
W  battery  combination  car. 

Lcfsl  for  aavlnga  banks  In  Oblo. 
HarkM. 

Bee  Equip.  Ba  Series  F. 


CAMBEU  A  INDIANA  RAIUWAD  OO. 
■wrip.  Tr.  Oa  Series  "C."  Dm  ttO,WM 
each  Frii.  1  from  1«U  to  IMS.  ineliirive. 

Dated  Feb.  1.  19IJ.  Interert  payable  Feb. 
1  and  Auc.  I,  at  offlce  ot  Trustee. 

Tax  Slatoa — 8%  Federal  lacoine  Tax  paid 
br  company  witbout  deduction.  Tax  exempt 
la  Pmoarlvanla. 

Aathsrised   1300.000 

Oatstandlnc  (Uar.  1,  "21)   140,000 

Ralancc  retired. 
'  Dtamnlnatloa — Coupon,   )I,000.  Reslater- 
ibic  as  to  principal. 

Traatee — Olrard  Trust  Co.,  Philadelphia. 

Gaaraateed  principal  and  Intereat  by  tbe 
Cambrta  «  Indiana  R.  R.  Co. 

Secared  by  an  equipment  acresment  on  Itl 
Med  hopper  cara  costlnc  8389,009. 

ILml  for  aavlDBs  banks  in  Ohio. 
.OiWhI  llarfcet— Offered  br  Brown  Bros, 
t  Co. 

^  Market. 
8m  Boolp.  Bi  Series  F. 


C&MBBIA  A  INDIANA  BAILBOAD  CO. 
E«vlp.  Tr.  Ss  Series  "B."  Dos  aamallr 
te  Hay  1.  1M»,  laelmlTe. 

Dstcd  May  1.  1914.  Interest  payable  May 
I  and  Nov.  1.  at  office  of  Trustee. 

lax  status — 2%  Ffderal  Income  Tax  paid 
w  company  without  deduction.  Tax  exempt 
«  Pennsylvania. 

Airtbarlxed   8880.000 

OjMModta^Jan.  1.  -Jl)  216,000 

DnsmlMtba — Coupon.  81.000.  Reglater- 
■Ue  aa  to  principal. 

ftistee— Glrard  Trust  Co.,  Philadelphia. 

wened  by  an  equipment  asreement  on  SOO 
■I'M  lumper  cars. 

I«gal  for  savinga  bank  In  Ohio. 
Market. 

See  Equip.  M  Series  F. 


CAMBBIA  a  INDIANA  RAILROAD  CO. 
■nip.  Tr.  Ba  Sartcs  "F,"  Due  S8S.M0 
eaefc  Dev.  1,  fmn  1817  to  1931,  Indnslve. 

,  Osted  Dec.  I,  191S.    Interest  payable  June 

1  ud  Dec.  1,  at  (rfnee  of  Trustee. 
Tn  tatos    t%  Federal  Income  Tax  paid 


by  company  without  deduction.    Tax  exempt 

In  Pennsylvnia. 

Aulhoriaed   11.320.000 

Ontatandlns  (Jan.  1,  '21>   »«8,000 

Balance  retired. 

Ifrntmlnallrn — Coupon.  81,000.  Beclatsr* 
able  aa  to  principal. 

nutee — GIrard  Tnist  Co.,  Philadelphia. 

becgicd  by  an  equlpnmit  ssreement  on 
1.100  steel  bcpper  e«rs  coatlns  about  SL- 
«Kft,000. 

OrlsUuil  Hartrt— OHered  Dec.  19t«,  by 
Brown  Bros,  ft  Co..  at  prices  jrlridlnv  ft«ni 
4.8S%  to  4,TB%  aocordln*  to  maturltlts. 

Lesal  for  aavlnBa  banka  In  Obfo. 
IImImC. 

Fhllndelidda— Sam-l  K.  Phillips  ft  Co.. 
Drown  Broa  ft  Co. 


CAHDKN  ft  SUBDBBAN  BAU.WAY  OO.  lat 

5s.  Due  July  1.  IMS 
Dated  July  1.  t89S.    Interest  payable  Jan. 
and  July  1,  at  Truetee'a  offlce. 

Tax  btntns — 8%  Federal  Income  Tax  paid 
bv  company  witbont  deduction.  Tax  esmnpt 
In  New  Jersey. 

Aathorlaei   18,000,000 

Ootatandlns    1,040.000 

Bescrred  for  Corp.  Fofpeacs..,.  1,060,000 
Denomination — Coupon.    SI.OOO.  Redstar- 
etlo  as  to  principal. 

Tmstee — New  Jersey  Trust  ft  Safe  Deposit 
Co.,  Camden,  N.  J. 

Ooaraotecd  a*  to  Interest  under  terms  of 
U  aae. 

Ortanliatlen— Incorporatod  In  New  Jersey 

In  189S. 

Capttatlxatlon.  OutstaDdlns. 

Common  'SSiOOOiOOO 

Funded  debt    1,040,000 

•8800,000  paid  in. 

Control — Leased  for  099  years  from  May 
1.  1904,  to  the  Public  Service  Ry.  Co.,  which 
coramny  Is  controlled  by  tbe  Public  Service 
Corp.  ot  N.  J.  throuch  ownership  of  entire 
capital  stock.  Rental  flxod  obarses  an^  an 
annual  amount  Inereaslnc  from  880,000  In 
ll^OB  to  8120,000  In  1013.  and  this  sum  an- 
nually thereafter. 

Secured  by  mortsase  on  about  60  miles  of 
atrm  railway  track,  all  in  New  Jcraey,  run- 
tdng  from  tbe  City  of  Camden  to  H addon 
Heichts,  Haddonfleld.  Mer  chant  vl  He,  Morris- 
tt'Wn,  Clemen  ton  and  Rl  vert  on. 

The  property  of  the  Camden  Horse  Railroad 
Ci-mpany,  which  Includes  about  30  mllea  ot 
track  In  the  City  of  U^mdcn,  la  leased  to 
Camden  A  Suburban  Railway  Company  (or 
a  period  of  999  years  from  April  1,  1896. 
The  leasehold  Intereat  of  Camden  A  Subur- 
t>an  Railway  Company  is  subject  to  the  Hen 
cf  this  mortsase.  Population  arrved,  about 
115,000,  Franchises  are  perpetual,  with  one 
n:lnor  exception  which  expire*  in  2000. 

OlMnol  Hariut— 8800,000  offered  Feb., 
1907.  at  110  and  Interest,  by  Bloren  ft  Co.. 
Philadelphia;  oftored  In  19OB  by  Cramp,  Mit- 
chell A  Khober.  Phlladelp'.'la.  and  Fidelity 
Union  Trust  Co..  Newark,  N.  J.:  1260,000 
offered  April,  1918,  at  106  and  Interest  by 
Bloren  ft  Co..  Philadelphia. 

Harkst. 

FUladelpUa — Bamea  ft  X<ofland.  Hanrv 
P.  Boennlnv  ft  Co.,  Huntoon  ft  Co..  Samuel 
X.  Phlltipa  ft  Co.,  HcC^own  ft  Co. 

Prioe  Ranee, 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.         Aek.  Bid.  Ask. 

Hlffh  lOSl&'lB    107 '10  B0,Jan.    SB  Jan. 

^^^Low.    B7     '10  'O'Sfcigiti.edff^^Olg*© 


GAlfPBBIX  KLBCTKIC  COMFANT  U  B. 
F.  7s.    Dse  Feb.  1.  UUl. 
DAted  Feb.  1,  llll.   Intcmt  pvabU  Ftb. 
1  ftnd  Aug.  1,  at  Old  Colour  TruM  Com- 
pany, Bout  on. 

Tax  Status — 3%  Ped«ral  loceme  Tax  paid 
by  Ute  company  without  deduction  ancf  an 
addlttOBal  2%  refunded  to  bondholders. 
UassAchusatta  Income  Tax  not  la  execesa  of 
8%  (present  rate  rerunded. 

Antliorlaed  .,  «lSfi.«0O 

Ontatandlac   ISLOM 

DenomiiMtiaai — Coopon,  11,000,  fSOQ  uid 
flOO;  recristorable  as  to  principal. 

Trustee — Old  Colony  Trust  Company,  Bo»* 
too. 

Bedeenuble  at  108  and  Interest  up  to  and 
IncludInK  Auk-  1.  1980,  on  any  Interest  date 
upon  60  days'  notice. 

Mnldny  Fund — ifonthly,  beslnnlns  March 
1,  1B21.  a  sufficient  amount  to  equal  fS.OOO 
per  year  for  the  purchaso  or  redemption, 
■eml-annually,  of  tbeao  bonds  at  not  VfW 
lOS  and  Interest. 

OrranisaUon  —  Incorporated  In  Hasaa- 
chuBOtts  In  1909.  Business  established  in 
1901.  The  company  manufactures  many 
kinds  of  eleotrloal  oaulpmont,  InelDdlnB 
X-ray  apparattis,  signal  tranafonnwm  aoto- 
matlc  time  swltchos^  etc. 

Capitalisation.  Outatandlnc. 

Common  ...tSS0.MO 

Preferred   XBO.OOO 

Funded  debt   I86,oo0 

Becured  by  a  flrst  mortgare  on  the  entire 
roal  estate  and  oQulpment  of  the  company 
now  owned  or  hereafter  arqulred.  Property 
coverad  includes  company's  plant  located  at 
Lynn.  Masa,  valued  at  84S8,k«B. 

OrteliMl  tawlMi— 81SK.»0*,  offerM  Fob.. 
StXirnr  a  O.  Parkor  *  Co..  Ina,  Borton, 
at  88  and  IntorMt. 


CAKFBEIX.  WTANT  «  CANNON  FOVNDRT 
CO.  1st  7».  Dm  WHii  >Ur.  I  m  followsi 
tlBO^.  ini,  IMS  wK  19H,  and  tSOO^ 
•M,  U*B. 

IMcd  Harm  1,  1910.  Interest  parable 
Hsr.  1  and  Sept.  1  at  Cmitinontal  A  Com- 
mereial  Trust  A  Savinn  Bank.  Cbloam. 

Tax  Btatos — 1%  Frderal  tneonw  Tax  paid 
by  tbe  eompanr  without  deduction. 

Aniberlsed   ITGO.OOO 

Ontstandlnc   7E0,000 

PnipssB  of  Issne— To  provide  funds  tor  tbe 
GCt.structlon  of  a  new  plant  to  cost  aboul 
11.000.000. 

DeDDmlnation — Coupon,  $1,000  (except  a 
mrtlon  of  bonds  due  In  1925  which  are  In  IBOO 
dpnornlnatlons).    Redsterable  as  to  principal. 

Tmstee — Contlnontal  A  Commercial  Trust 
A  Savlncs  Bank,  Chicairo. 

Brdecmable  as  a  whole  or  lu  part  on  SO 
days'  notice  as  follows:  1D8H  and  Interest 
durinc  tbe  first  two  years,  lOS  and  Interest 
during  the  third  year,  lom  and  Interest- 
rturlnf  the  fourth  year  and  101  and  Interest 
durlnr  the  fifth  year. 

OrcanlsaUon — incorporated  in  Mlchljran  In 
1910.  The  company  manufactures  rrey  Iron 
motor  raatlnn  for  traotors,  trucks  and  pas- 
senxer  cars. 

Capitalisation.  Ontstandlnc. 

Common  1800.090 

Funded  debt   7BO,000 

BecBrgd  by  a  flrst  mortsaite  on  all  fixed 
property  of  the  company  now  owned  or  hero- 
attPr  aeauired.  Tbe  property  covered  includ'« 
Plant  located  at  Haskeson  Helcbts.  Hlob.. 
and  occupies  about  IS  acres.  An  additional 
s!te  of  110  acres  baa  Just  been  aoanlred  out- 
side the  city  limits  upon  which  a  new  plant 
Is  to  be  oonstructed.  Mere  than  balf  tbe  area 
of  the  present  plant  Is  of  steel  and  eoncrete 
ecnstruetion.  iIm  new  plants  will  be  entirely 
at  atssl  aafl  aaA  flrsproot  tbrowh- 


out.    The  output  is  between  8,se«  and  8,8t* 
tons  per  month  of  vrey  iron  motor  imttin— 
Number  of  employees,  over  1.800. 
Venn  ondsd  Dee.  SI. 

•Met. 

1310    |XT1.B«T 

1918   14MtT 

1917   140.011 

l«li   1IM«« 

•After  Federal  taxes,  depreelatlM.  *le. 

Orldnal  Marirat— ITB«,00«  offered  Har., 
1990.  by  Continental  A  Comnurdal  Trust  A 
Bavinna  Bank.  Chicago,  at  prices  ranclas  from 
M.BO  to  88.81  and  Interest  accordlns  to  ma- 
turity. 


CANADA  BBKAD  GO.  lat  S.  F,  «s.  Dw 
Aac.  1.  IMI. 
Dat«d  Aac.  1,  1911.  latenst  payable  rel». 
I  and  AOS.  1,  at  Canadian  oflloea  of  tha 
Union  Bank  of  Canada  or  the  Bank  of  Norm 
Scotia. 

Tax  StatBS — Payment  of  Federal  Inoom* 

Tax  not  assumed  by  omnpany. 

Anthorised   fl.lSO.OOO 

Ontstandlnr    1,1I8.9M 

Setlred  by  S.  F.   IT.OOO 

Denomlnstlsn    Coupon,  8100.  8B00  and  81.- 

000,    Reclsterabla  am  to  prtiMlpal. 
Tmstoo — Chartered  Trust  A  Bxocator  Oc 

Toronto, 

Redeemable  at  110  and  Interest  on  three 
months'  notloe. 

SlnUns  Fnnd— 1%  annually  of  outstandla* 
bonds  becinnlnc  Aus.  1,  1811. 

Ofsanlsatlan — Inoorporated  lu  Ontaria  In 
1911. 

Capitalisation.  Outatandlnc. 

Common   S3.  E09, 9*% 

Preferred  (7%  non-oum.)    I.ISO.MO 

Funded  debt    l.llt.tOt 

Secured  by  a  flrat  mortcase  on  three  kraad 
bakeries  In  Toronto,  two  In  Hamilton,  on* 
in  Uontreal,  and  on*  In  mnnlpoc.  Oapii^ 
city,  600,000  loaves  of  bread  per  week. 
Years  ended  Jnae  M. 

Net.         Dep'n.etc  Interest 
1920    ....       1310.118        172,714  IS?.!** 

1919    19S.1BS         60,000  87,988 

1918    , , . .        886,108  12,S00  CS.flt 

1917    ....        312,811  12.632  71,018 

'interest  only.     tNet  after  depredation. 

Unted  on  the  Toronto  Stock  Exchanre. 

Orldnal  Blarkct— Ottered  Auc.,  loil.  by 
Crwthra.  Uulook  A  Co.  and  Balllta,  Wood  A 
Ctoft,  Toronto,  at  98H  and. Interest,  and  11% 
bonua  In  oommon  stock.  . 

Hufeet* 

New  Torii— O.  B.  de  Chadeaeden  A  Co. 

Montreal — National  Bond  Co.,  lae.,  Bew  R. 
Mood  Co. 

Toronto — ^UMtnlns  Bros.  A  Co.,  Bai 
Wood  &  Co. 


IH 


CANADA  CEMENT  CO.,  LTD.,  lat  «■.  Dm 
Get.  1.  int. 
Dated  Oct.  1.  1909.    Interest  payable  AprU 

1  and  Oct.  1.  at  Bank  of  Hwttreal.  Montreal 

and  LMidoa. 
Tax  Statu — ^Payment  of   Federal  InoMna 

Tax  not  assumed  by  company. 

Anlhorlied   88.000.8M 

OutMtandlnr  (Apr.  1,  '31)  •.346,100 

Retired  by  S.  F   1,663,740 

DenominatMn — Coupon.  flOO.  1800  and  81,- 

000  and  £100.    Bedsterable  as  to  prlnodpal. 
Trwitee— Royal  Trust  Co..  Montreal. 
■edeeinaUe  as  a  whole  or  In  part  at  tlO 

and  Interest  at  any  time  on  three  moathi^ 

notice,  and  for  sinkinc  fund  on  any  Oct.  t. 
filnUac  Fand — 8%  per  annum,  plus  Intar- 

•St  on  bonds  In  afnldnc  fond  to  pnrcAna* 


M  p«nhMable   beaim   an   to   b*   e»Ito&  itlS,  In  taahmtm  tor  maturlns  bonds  by  J. 

BnidB  aniulrt^  to  be  wnoellML  P.  Homn  A  Co..  N«w  Torh.  and  IS.eoo.OOl 

Oil  till  atlaa — ^Inooipovatad   In   Canada    te  offend  br  Ladonborc.  Tbalmana  *  Co.,  Haiv 

Annat,  l*tt.  ria.  Forbea  ft  Co.,  Naw  York,  and  CoutU  * 

CaptUJtstitran.                        Outatandln*.  Co.,  London,  at  IU%  aad  Intanat,  Jan..  lilt. 

Oaamwn   $lS,600,tOO  M&rkct 

rOBdad  debt                                      0  S4<  160  Voi*— Barton  A  Co.,  Simon  BorB  A 

Second  br  a  flrat  Biortnre  on  a  nuiabor  S?--  Ambrose  R.  Clark  ft  Co.,  Conatable 

gdly  pp  annnm  |>C  MM.QOO  barreU  <tf  Port-  ^^^*i?;vf^."W:  ^?^£Sic*b  i^SSf,'  l^i^nS 

grL""^-  ft  Co..  Rutter  ft  Co..  Struttaera  ft  Hlacea. 

aeaea  mm  dm.  ai.  Saaaonapod,   Uaaa  Jfc  llacdonald,  Taylor, 

■•M                          •!  »•  Smltlilk  Hard.  Tandarhoaf  *  BoblnMn. 

ItU                             1.I07.M9        40«,7|]  Me*  «■      5,  S. 

UH                                S.S1B.TDS         410,164  An.  1,  1^  to  Jta.  X.  ■»  UM 

ItlT                               1.661,347         4ll.e6«  HlKb  106%  Apr.  16,  '14  91     Oct,  1 

XMid  on  tha  Heotraal  and  Loadai  Stook  Lew.    77tt  Jolr    t,  '10         77K  July* 

ftxhattRB.   

WbM  Harkat— Ottered  tn  1«0I  by  the  "I  __ 

■ml  locurlUea  Corp.  and  Dominion  Seourl-  CANADA  BTAROH  CO..  LTD.,  lat  da.  Dw 

Vm  Co.,  Hontreal.  etc,  at  100  and  Interest.  Oc*.  1,  lOSO. 

Dated  Oct.  1.  lOiO.    Interest  payable  April 

T^k-Miller  «  Co..  Sutro  BroA  «  "J ^B^t^L^SSSi  "^rFedera,  Income 

nor.  wnu*  a          •   OabrtMdtor  (Jan.  1.  *tl)   600.000 

Lin..     r"**."",2!*-  Denomination— Coupon,    Jl.OOO.  Realster- 

iMu-i*                     afwi^    lAiiM^p.  Traatee— Royal  Tniet  Co..  Montreal. 

S?  »fl*-M    'ti-ia        tftifS*  BedeemaWe  on  Oct.   1,    1016.  and  on  any 

I«w.   19     10     9110        10  Mar.      BlHar.  mtereat  date  thereafter  at  110  and  Inter^t. 

— u  — «.          ^  Of»ai^atlon — Incorporated  In  Canada,  Feb., 

CAKAU  FOCrmur  BAXLWASOO.  m  a  i»o«r  and  absorbed  the  Imperial  Btaroh  Co.. 

■ef.  Coaa.  fis  Mrteo    A.      Doe  (M.  1,  preaoott.  Bdwardsbur»  Slareh  Co..  IfontreaL 

-"y-^^  .      .    ....     ,  .     _         ...  Brantfwrd  Starch  Worka,  Brantford,  and  Fort 

^  aad  OA  1.  at  Traanrar'a  oOoc  New  capttaUiattoa.  Outstandlnr. 

Tm  Statas— Payment  of  Federal  Income  22S"««t 'I'flMna 

T»i  not  uBumed  by  oompany.  SSm  J'^.h?*""*"*^*   'ifto'aSft 

AMhorlMd   J40.000.000  Fimdad  dabt  600.8M 

OaUUndlac                             S3.S00  000  Seearcd  by  first  raortvasa  on  planta  of  tba 

W will  lid  ter  Prior  Ucn                 130,000  company  located  at  Oardlnal  and  Port  W1U> 

■werTBd  for  Ext  17,370.000  I*™*  On*-.  Canada. 

ItaMdaatlsB— Coupon.  11.000.      Redster-  Bamtofs— Hot  reported, 

•Ut  as  to  principal   or   fully    reslaterable.  Market. 

23tl'!Jtel-"A2°ti  aU'*"*^  l^ft^i^J!^  Mentreal-Nafl  Bond  Co.;  Inc..  H.  B.  Rob- 

aadDuUtlpleo  of  96,000.   CAR.  InUrohancfr  in^n  ft  Co.,  Hew  n.  Wood  Co.,  BaUour, 

.      „                            „      -Tw  White  ft  Co. 

Tnrtcc— Guaranty  Trust  Co.,  New  Tork.  To»onb>— Manning  Bros,  ft  Co. 

flaarailefd  as  to  principal  and  Interest  by  Price  Ranee 

He  MlGb.  Cent.  B.  B.  Co.  by  eDdorsanuot.  Jan.  1.  '!»  to  Jan.  1,  IM* 

Offaoleatlea  aad  Control — Incorporated   In  Bid.  -     Ask.  Bid.  Aik. 

Cuada  In  ISil.      Leased  In  1B04  for  OBS  Hl6rh    94*19      SS 'IS  90  Mar.    96  Mar. 

Mm  to  the  MMilvaa  Caatral  R.  R.  Co.  at  a  Low.    90  '20      95  '30  BO  Har.    06  Mar. 

tMal  equivalent  to  all  fixed  otaama  and  |%   

CB  t)l.o»e,soo  on  stock  ouUtandln*.   ™™™.™  ^  . 

CaMtaUatlon.                           Ovtatandlnc.  CAHADUN  CAB  •  WOVKDBY  OO.,  LTD.. 

CwBoo   916,000,906  !■*  to.   Dae  Dea.  1.  Un. 

hiM  debt                                   91,609,900  Dated  Dec.  1,  1909.    Interest  payable  Juns 

bewred  by  a  firac  martnca  on  *»M  mllefl  I>8c.  I.  at  any  aaency  of  the  Bank  at 

N  lead,  vis:  Montreal  or  Trustee  a  oIDcc. 

A  Irst  ilea  on  34M.t4  miles—           Ulea.  Tax  Statue — Payment  of  Federal  Income 

Water  to  Suspension  Bridie  SS6.16  Tsx  not  assumed  by  company. 

K.  dalr  Jet.  to  Conrtrlsht                   ».6t  •       ■ ;  -iA  V.V^- "  't'^^^^^^ 

Itotara  to  Port  Brie                           89.70  S^if^^^J^^^^  HlHil 

Merstburv  to  Basex' Csittre                 16.98  SfJfiJi,  ^-  'iii Msb  om 

SSsi'"*-                      \IM  SrSS^JJS'.^oupon.  -  iiii  -  Vmo^'Li 

AwmJ  itai'm' Vs'M'mll^^ 11,000.    Reslaterable  aa  to  prtndpal. 

Wslodt  Nlacara  RImr  BtMr  Oo.  "^Jf?^*^, _i__ni    sni.  i    iei«    .nd  » 

Mer  Uea — 6110.900    LeamliiBtaa   ft   St.  Mahta«  nnf— On  Jolr  1.  1911.  and  an- 

CtoinBt  4lirt  1646.                         •  „^  tteraafter  1%  of  all  bonda  Issued,  plus 

l«nl  fbr  Sa'vlim  BaBka  tai  OaL.  Mlwh..  mi  amount  equal  to  the  annual  IntereK  on 

H^TK.  X  ""^^  Mimamm  m  uai..  m«m.,  i«de«ned.     Bonda  to  be  purdiased  or 

IWfd  on  tha  New  Tork  and  London  Stook  radasnied  at  not  exoeedlMt  119  and  IntereM. 

■■toiMa,  Otvanlsatlsn— Incorporated  in  Canada,  Oct.. 


tcllowinc  compMilM:  Canada  Car  Co.,  Ltd., 
Pbodw-CuriT  Co.,  Ltd.,  Dominion  Car  A 
Foimdry  Co.,  Ltd..  Pratl  *  Letebworth  CO.. 
lAd,.  and  owna  the  entiro  carttal  atock  et 
tba  Canadian  StMl  Foundrlea,  Ltd.  (latter 
oc^panr  la  a  mercer  of  the  Montreal  Stad 
Work*.  Ltd.,  and  tlie  Ontario  Iron  *  Stael 
Co.) 

CapltaliutloD.  Outatandtn*. 

Common   S4.97B,000 

PreterrMl  (7%  cum.  and  i>art.)  7.BOO.0O0 

Funded  debt    B,«2S.147 

Sccarcd  by  a  Aret  mortcaro  on  all  the  prop- 
erty ot  the  company  and  including  tbe  plants 
of  the  company,  two  of  which  are  located  at 
UontreaL  Quebec,  and  one  each  at  Pt.  Will- 
iam, Out.,  and  Amht:rBt.  Nova  Scotia. 

Tears  oied  Sept.  So  (combined): 
Net.  Dep'n. 
tl.GlG,712  |6I«,800 


1910  

191S  

l»lt  

m?  

me  


2,9S3,47a 
4,I17.S»D 
t,BTl.»4 
l.l».l«f 


6«8,71» 
Tll.BIt 
4flT.eiO 
»0,«»0 


Interest. 
46S,911 

soT.aos 

BSS,tlB 
«».•»! 


Urtcd  en  tbe  Toronto,  Montreal  and  London 
Stock  Bnduums. 

Original  Hartet— tl,tBO,00«  oOered  In  ISIO 
at  10)M  and  Intereat  bjr  Lee.  Hlnlneon  A 
Co.,  Boaton,  and  Royal  Seoarltle*  Corp.,  Hon- 
treat:  $BO0.OOO  sold  to  nme  flrmi  In  Sept.. 
1911.  and  1600,000  additional  Julr.  191S. 
Market. 

New  York— Miller  *  Co.,  Tanderhoet  ft 
Robinson,  Jenlu  Gwynne  A'Co..  Butro  Broa. 
ft  Co.,  Rutter  ft  Co. 
Bidtimore — Wm.  E.  Holloway. 

Priee  Banse. 
Jan.  1,  It,  to  Jnn.  1,  *S1  I»M 

Bid.         Aak.  Bid.  AsK. 

HlrhlOT'lS  lOS  'IS  SB  Mar.  SIM  Fek 
Lov.    71*10     7eH'S0       71  Apr.  76KApr. 


CANADIAN  CONSOUDATBD  FKLT  CO.  lat 
B.  F.  6k   Dne  April  1,  IMO. 

Dated  April  1,  IBIO.  InUreat  pajrabte  April 
1  and  Oct.  1,  at  Bank  of  Toronto. 

Tax  BtatBB — ^Payment  at  Federal  Income 
Tax  not  aasumed  by  company. 

Anthorlied   »600.000 

OutstandliiK  (Jan.  1.  'tl)  346.500 

Retired  by  S.  V   138.S00 

rnrchased  and  Cancelled  .,  16,000 

Denomination — Coupon.  11.000.  Resiater- 
abla  aa  to  prlnclpaL 

Troatce — Royal  Trust  Co..  Montreal. 

Bedeemable  aa  ft  whole  or  in  part  at  IKS 
and  Interest  on  three  months  notice. 

Slnklns  Fnnd — Berlnnlnv  April  1.  1*11,  and 
annually  thereafter  2%  of  outRxandlns  bonds 
tu  be  applied  to  the  purchase  of  bonds  at  not 
exceedlns  10  G  and  interest,  or  If  not  pur- 
chasable, to  their  redemption  at  that  price. 

Ooaraoteed  aa  to  principal,  interest  and 
pinklns  fund  by  the  Canadian  Conaolidated 
Rubber  Co. 

Orsanlsatlon  and  Control  —  Incorporated 
March,  1910,  In  Canada  aa  a  consolidation  of 
the  Berlin  Felt  Boot  Co.,  the  Klmmcl  Pelt 
Co.  and  the  Blmlra  Felt  Boot  Co.,  which  com- 
panics  manufacture  felt  boots.  Controlled 
tiircush  stock  ownership  by  the  Canadian  Con- 
solidated Rubber  Co.  The  United  States  Rub- 
ber Co.  owns  a  maiorltr  of  the  atock  ot  tbe 
Ust-named  company. 

Capitalisation.  OutaUndUw. 

Common   $1.60«.0»» 

Preferred  (7%  cum.)  600,000 

Funded  debt    34E.600 

Secorcd  by  flrat  mortffava  on  three  manu- 
faeturlns  plaata,  two  of  which  are  located 
at  Berlin  and  one  at  Blmlra,  Ontario. 


Ycsra  toded  Dee.  St: 

Qrosa  Net.  Intorest- 

1920   11,749,683       J801,178  ««8,467 

1919   1.234.030        138,410  «4.6W 

1918   1.166.192  69,806  AfterlnL 

1917   763,482  43,340    Af  tar  int. 

1918   577.678  51,614  47.4M 

Ustcd  on  Montreal  Stock  Excbanaa. 
Orlslnal  Market— 8  (00.0  Ot  offered  In  Ifll 

by  the  Investment  Trnat  Co..  Montre*!.  at 
OfcH  and  InUrest. 

Uuket. 

New  York— O.  D.  de  (SiadMiadM  A  Oa. 
CSarrutliers,  Pell  ft  Co.  ■  ^ 

Montreal — ^Nat'l  Bond  Co..  Inc.  Haw  B. 
Wood  Co.,  Balfour.  White  ft  Co. 

Toronto — Oxford  Securttlea  Corp.,  Ltd. 
Price  Kanae. 
Jan.  1,  •«.  to  Jan.  1,  tl  *»*»»_^ 
Bid.       Ask.  Bid.  Aafe. 

Hl^ta    St 'It     »B'1I  to  Mar.    tf  Ifaii 

Low.    tO'M     M'll  to  Mar.  99 


CANADIAN  C0N60LIDATKD  RUBBJ»  CO.* 
LTD..  CoU.  Tr.  «a.    Dvm  Oct.  1,  I»M. 
Dated  Oct.  1,  190S.    Intereat  payable  April 

and  Oct.  1  at  Bank  of  Toronto.  Montreal. 
Tax   Stains— Payment  of  Federal  IneonM 

Tax  not  asaumcd  by  oompany. 

Anthorlsed   Bt.OOt.ttt 

Ontstandlnir    J.OOO.OOt 

DenomlnatloD — Coupon,     $100,     8600  and 

81,000. 

Trastee — Royal  Trust  Co..  Montreal.  Can. 
Redeemable  at  any  time  at  110  and  Inter- 
eat. 

Orcaalzatlon — Incorporated  in  Canada  in 
1906  and  owna  the  entire  capital  atock  0<  the 
Canadian  Rubber  Co.  of  Montreal.  Ltd..  Bu^ 
lln  Rubber  Mfc.  Co.,  Ltd..  MerdianU  Rubbw 
Co..  Ltd.,  Maple  Leaf  Rubber  Co.,  Ud„ 
Oranby  Rubber  Co...  Ltd.,  Dominion  lira  Co.. 
Ltd.,  Dominion  Rubber  Co.,  Ltd.  Also  owoa 
a  controlling  stock  Interest  In  the  Canadian 
Ckmsolldated  Felt  Co.  Acts  as  sellins  agant 
for  the  above  companies.  Tbe  company  la 
controlled  by  tbe  United  States  RubbM-  Oo. 
.    Capitalisation.  Outstandtns. 

Common   M.tOB.BOt 

Preferred  (7%  non-cum.)    S.OOO.tOt 

Funded  debt   10,600.000 

Secarrd  by  a  mortsaee  on  the  planta  of  the 
Oranby  Rubber  Co.  and  by  dapoalt  ot  the  en- 
tire capital  stock  of  the  Canadian  Rubber 
Co.  of  Montreal,  Ltd, 

leara  ended  Dee.  31. 

Gross.  Net.  Interest. 

1S20   t26,67G,&13    f2.3DS,I68  1960.086 

1919   22,162.978      2,397,678  <M,071 

1918   18,785,640  •1,604,851   

1817   18.323,432  '1,308.018   

•After  intereat. 

Usted  on  the  Montreal  Stock  Bxcboovs. 

Orisinal  Martot— Offered  by  Bank  of  To- 
ronto and  Boral  Tmat  Co.,  MoBtroal.  at  put 
and  Interest.  Doc,  Utt. 

Hartet. 

New  York— Miller  ft  Co,,  W.  6,  Haoomber. 

Montreal— Dominion  Securities  Corp..  NatTl 
Bond  Co..  Inc.  Hew  P..  Wood  Oc,  Balfour. 
White  ft  Co. 

Price  Banre. 
Jnn.  1,  'IS.  to  Jan.  1,  'tl  UM 


Bid. 
HlEh  101  '16 
Low.    87  'le 


Aak. 
101  '16 
88  '16 


Bid. 

92  Mar. 
02  Hor. 


Aak. 
t4H  Jan. 
tS  Dec 


CANADIAN  COTTONS,  LTD.,  lat  6a.  Doe 
Jnlr  8.  IMO. 
Dated  July  8.  1910.    Intereat  payable  Jan. 
8  and  July  8.  at  Royal  Truat  Co..  Montreal, 
and  amndeo  of  Bank  oMtoitesak 
Digitized  by  V^OOy  IC 


Tm  Stml—  Payment  of  Pederal  Incoma 
T&z  not  a««umed  by  oorapuiy. 

A«tlH>riw4   SI.000.000 

OatatoBdlnc  (Uar.  31.  'Il>....  3,3»S,4S0 

Betlred  by  S.  F   494.S96 

U»  TreMorr    1,111,«IS 

DcMcainaUon — Couiiaii.     |I00.     $600  and 
tl.QOft.    Rt«iBterabl«  aa  to  prui«ip«l. 
TraatM — Royal  Trust  Co.,  Montreal. 
Kfiliinnrtle   at   lOE   utd  Interest  on  six 
moniiia'  notice. 

StaUas  Fvat — 1%  annually  of  outstandlns 
kcBda  csommenctnc  July  S,  t>13,  tor  the  t>ur- 
chaae  of  tbeofl  bonds  at  not  above  106  and 
Interest.  If  not  purchaoeable  to  be  drawn 
by  lot.  Bonds  Dcqnlred  are  cancelled. 
OmaUatiea — Incorporated  In  Canada  as  tbt 
Canadian  colored  Cotton  Mills,  Feb..  18B2; 
sanM  cbanved  to  present  title  Aug.,  1910. 
Owns  a  caotrolllBB  Interest  In  th*  Cornwall 
4.  Torfc  Cotton  UUU  Co.,  with  two  pUutU  at 
St.  John,  N.  B. 
CaoltallzaUon.  Ontstandlng. 

Common   S3,T1S,600 

Pnferred  (8%  noa-cum.)   S.tSl.SOO 

Pnaded  debt    3.393,480 

SetTeJ  by  a  flrat  mortsace  on  all  the  prop- 
erty of  the  comiiany,  which  Includee  7  milts 
tad  a  bleachlns  and  print  works  located  at 
KUtown  and  MarysvlUe,  N.  B.,  Cornwall  and 
Bkmlltoa,  Out.,  and  Uontreal,  Que.  Pnwerty 
Ischidra  two  valuable  water  powers  at  Mill- 
town  and  Cornwall,  respectively. 

Safeslttated  Seearity — Company  has  sold  the 
Uount  Royal  Mills  to  the  Dominion  Textile 
Company,  Ltd.,  for  93,376,000,  payment  to  be 
made  in  bonds  and  cash.  Property  sold  Is 
covered  by  the  lien  of  the  above  mortgsse 
end  proceeds  of  the  sale  will  be  turned  Into 
Royal  Tmst  Company,  Montreal,  Trustee,  to 
replace  the  property  released. 
■itm  ended  March  SI. 

Net.        Dep'n.  etc. 
9I,G«I.04e  1810.000 


Bond  Int. 
tl7T.6«0 
300,700 
309,700 
300.700 


1)?0. 

1JI9   1.563,103  fllS,000 

1)19   1.13S.II5  300,000 

im   792.833  10,000 

Listed  on  the  Montreal  and  Liondon  Stock 
BulMnces. 

Oflflul  Market— Offered  April,  1911.  by 
the  Koyal  aecurttles  Corp.,  Montreal,  at  92 
and  Interest;  9400.000  offered  In  Maroh,  1013, 
tx  U  and  Interest  by  C.  Meredith  *  Co.. 
Moureol;  91.000.000  offered  Oct^  1919.  at  99 
aai  Interest  br  Royal  Seonritles  Corp. 

Market. 

Mistwsl — Dominion  SecnrlUes  Cotv^  Nat'l 
Bond  Co..  Inc.,  Nesbltt.  Thomson  &  Co..  New 
B.  Wood  Co.,  Hanson  Stem, 

Teceato — Oxford  SecurlUes  Corp.,  Ltd. 

Fries  Ronn. 
An.  t,  18.  to  Jmi.  1.  fa  UM 

Nd.      Ask.  Bid. 
BiKh   S«'l»     97 -IS  9SMv.    S«  U»r. 

Low.    74 '20      79*90  74  May    Tfi  Oct 


CAJUDIAN  UOHT  *  POWEK  CO.,  I.TD., 
or  HONTBEAE.  1st  Ss.  Doe  July  1.  1»4». 
Dsted  July  1.  1909.    Interest  payable  Jan, 

and  July  1,  at  Trustee's  olDce.  and  London 

lelBt  Stock  Bank,  Ltd.,  L«>ndon. 
Tax  Statns — Payment  of   Federal  Inooms 

Tax  not  assumed  by  oompony. 

Asthorlscd   99.900,000 

Oetrtoadinr  (Jan.  1,  'SI)  9,845,600 

Betlred  by  0.  V   854,600 

Deaemlaatlon — Coupon,    9B00    and  31.009. 

Biflaterable  as  to  prlnatpal, 
Traatee — Royal  Trust  Co.,  Montreal,  Can. 
Scdesmahle  at  los  and  interest  on  90  days* 

iKtlee. 

naom  TWnd  t%  of  aU  bonds  iMued  on- 
untljr  bcglnntnff  July  1.  1914.    Bonds  to  be 


ptir^ased  or  redeemed  at  not  exoeedins  IDS 
and  Interest. 

OrsanlxatloD — ^Incorporated  In  Canada  In 
1504. 

Capltallxatton.  Outstandlnc. 

Common   98,000,000 

Funded  debt    8,600,000 

Control — Over  90%  o£  the  capital  stock  Is 
ovtned  by  Montreal  Tramways  ft  Power  Co. 

Ssenred  by  n  flrst  mortcace  on  hydro-eleo- 
trlc  plant  on  St.  Lawrence  River  about  30 
miles  from  Montreal  with  a  present  derelop* 
m^nt  of  30.000  ta.  p.;  also  on  franchise  and 
plant  supplying  electric  llsht  and  power  In 
tbe  downtown  business  district  of  Montreal. 
In  1918  the  distribution  system  of  this  cora< 
pany  In  Montreal  was  aoau<red  by  tbe  Mont- 
real Public  Service  Corp.  FraaiAitso  psr> 
prtnal. 

Market. 

New  Tork— Milter  A  Co.,  BerdeU  Bros., 
Jenks  Gwynne  A  Co. 

Honbmu— Balfour.  White  &  Co.,  Sutro 
Broa  &  Co. 

Prtoe  Rancc. 
Ju.  1,  '10,  to  Jan.  1,  '£1  1990 

Bid.  Aak.  Bid.  Ask. 

HIsh    SStt  '11      SS  '10  47  Mar.    68  May 

Low.    36     '18      44  '18  40  July    48  Aug. 
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CANADIAN  LoooMorme  00.  w  8.  r,  •■. 

Doe  Mr  1.  IMl. 
Dated  July  1,  1911.   Interes>  parable  Jon. 
and  July  1,  at  ac«wl«B  oS  th*  Bank  of  MM^ 

treal. 

Tax  Stains — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antborixed   81.000,000 

Oatstandlns_(Mfty  3,  '91)  1,«0»,000 

Held  In  8.^.   00,400 

Beserrcd  for  Corp.  Pwpoaes. . .  600,000 
Denomination — Coupon,     9100,    9100  and 
11,000.    Rerlsterabla  as  to  principal  and  In- 
teteat,    C.  *  R.  InterchanKeable. 

Trustee — National  Trust  Co.,  Torwto. 
Bedecmable  as  a  whole  at  105  and  Interest 
on  or  after  July  1.  1914,  on  six  weeks'  notice, 
or  for  slnklnc  fund  oommandng  July  1,  1019. 

Siaklnc  Fund — Beslnninn  on  July  1.  1919, 
1%  per  annwm  of  bonds  oul  standing  and 
those  held  In  slnklnsr  fund,  tosether  with  In- 
terest on  bonds  In  stnkinc  fund,  to  be  ap- 
plied to  the  purchase  of  bonds  at  not  exoeed- 
1ns  106  and  Interest.  It  not  purchasable, 
bonds  are  to  be  called. 

Orvanlxatlon — ^Incorporated  In  Canada  Juns 
9.  1911,  as  successor  to  company  of  same 
name  which  becan  business  In  1001. 

Capltallzatltm.  Outstandlnr. 

Common  93. 000,000 

Preferred  (7%  oum.)   1,500,000 

Funded  debt    1.409,800 

Seeored  by  a  first  mMtcace  co  all  the  prop- 
srty  of  tbe  company.  Inelndliar  a  lam  plant 
In  Kingston.  Ont. 

I'savB  ended  Jm  M. 

Net.       Dep'n,  etc.  Int.  A  S.F. 

1920   1397,999       |14T,T80  IIOS.OOO 

1919   899,976         186,699  109,000 

1018   877.937         129,000  106.000 

1C17   731,266         136,000  106,000 

1916   674.212         lOO.OCD  106,000 

Usted  on  Montreal  and  Toronto  Stock  Ex- 
clianKea. 

Orlsbial  MaAet— 91.600,000  offered  Nov., 
1011,  at  par  and  Interest  by  AemlUns  Jarvls 
A  Co.,  Toronto,  and  tbe  Dominion  Seourltioa 
Corp..  Montreal,  etc 

Market. 

Montreal — Dominion  Securities  Corp.,  Nat'l 
Bond  Co.,  Inc.,  Hew  R.  Wood  Co. 

Tonnrt«»— Dominion  Seoirltles  Corp,,  Ltd., 
Oxford  Securities  Corp.,  Ltd.  ^^^1^ 
Digitized  by  V^OOy  IC 


Prloe  Bangs 
Jan.  I,  '19,  to  Jan.  1,  '21  19tO 

Bid.       Aflk.  Bid.  Aak. 

High    BE'lS    lOO'ig  7ENOV.  BGHFeb. 

Low.    76 '20      80*20  7E  Nov.    80  Nov. 


CANADIAN  NATIONAX.  KAILWATS  U-Taar 
Eqvtp.  Tr.  U.  Da*  Har  1,  1»SS. 
DaM  Mar  1.  1**0.  Intor«at  payablo  Har 
1  and  Nov.  1.  at  Otrard  Troat  Companjr.  PbUa- 
d«lphia  or  HanoTor  National  Bank,  N«w 
Tork. 

Tax  Statna — 1%  Federal  Incoraa  Tax  paid 

by  the  company  wttboat  dodactlon. 

AntborlsMi  IIB.OOO.OOO 

Ontstandinff  <Apr.  4.  'SI)....  14,600,000 
Canoelled    B00.000 

DMomlnattoB— Conpon.  Sl.Otti  raatatarabl* 
ai  to  principal. 

TmatM — Glrard  Tniat  Conpanr,  Phlladol- 
phla. 

Not  CalUHa. 

Slakliir  Wvni — Seml-annaal  payrasnU  ot 
$600,000  bednnlns  Nov.  1.  lOSO.  moat  bo  naed 
by  the  Trurteo  to  purchaM  oertlflc*te»  at  or 
onder  par  If  obtainable.  At  the  end  of  each 
•Ix  month*  any  unexpended  balance  muat  be 
naed  at  the  direction  ot  tbe  railway  to  pur- 
ebaaa  either  ttaeae  oertlflcatea  or  Canadian 
Government  obllntlona  due  before  maturity 
data  of  the  certlflcatee.  Certlfleatea  may  ba 
purchaaed  at  a  premlnm  and  toidered  by  the 
railway  company  to  the  Tmatee  under  tbe 
Corecolnr  provtglon. 

Onanlsatkm— The  Dominion  Parliament  baa 
aatborlsed  the  Incorporation  ot  the  Canadian 
National  Rallwaya  to  tako  over  tbe  Oovem- 
ment  owned  rallwaya.  Tbe  ayatem  will  oem- 
prtae  1S.2TS  mllaa;  axtendtnv  from  Halifax  on 
the  Atlantic  Coast,  to  Vancouver  on  the  Pa- 
olfla  Coaat.  touchlnc  practically  every  Impor- 
tant center  In  Canada.  Tbe  Canadian  Oov- 
emment  owns  1100.000,000  of  the  1100,000.- 
404  stock  ot  the  company. 

Omufod  by  an  oQUlpmrat  trust  i  irenmnnT  on 
new  railway  equipment  coatinc  tS0,4S4.640,  an 
InlUal  payment  of  16.014,600  or  over  ti%  of 
tbe  cash  oontract  ooat  belns  made. 

Under  the  provUlone  of  tbe  statutes  of 
Canada  the  rentals  payable  under  the  leass 
of  this  equipment  rank  as  a  railway  worUnc 
npenditure  and  oonsUtnta  a  daim  acalnat 
earnings  prior  to  both  principal  and  Interaat 
of  raortcave  debt. 

T^gtd  for  savin ffs  banka  In  Ohio. 

Orldnal  Harket— S15.000.000  offered  May. 
IfllO,  by  Wm.  A.  Bead  A  Co..  New  Tork. 
Boaton.  Chicago  and  Philadelphia,  at  99  and 
InteresL 

Now  Talk — Beverley  Bosert  A  Co.,  New- 
ton O.  Chase,  Evans,  Stlllmitn  &  Co.,  Free- 
man  A  Co.,  Sam'l  Ooldechmldt.  Salomon 
Broa  A  Hutzler.  Mann,  Pell  A  Peake.  Mer- 
rill. Lynch  A  Co. 

Boston — Moors  A  Cabot. 

Philadelphia — Henry  D.  Bosnntnc  A  Co.. 
Daniel  A  Co.,  Beed  A.  Morgan  A  Co.,  Wur- 
tls,  Dulles  A  Co. 

Flttabnrrh— Stout  A  Co. 

Loe  Angdes — Banka,  Huntley  A  Co. 

San  Diego— Blyth,  Witter  A  Co. 

LonlsvUle— Block.  Fetter  A  Co..  Fidelity 
A  Columbia  Trust  Co. 

Detroit — Joel  Stockard  A  Co. 

Salt  X^ko  City — Palmer  Bond  ft  Mortgage 
Co, 

MUwaokae — First  Wisconsin  Co. 

M«a  Bwigo  UXO 

Bid.  Ask. 

Hlgb   101<^  Not.  lOIH  Nov. 

Low.   »K  Jnlr       17 14  Jnl7 


CAMADIAM    NORTHERN    OOAZ,  A 
DOCK  CO..  LTD..  1st  Slnklw 
Doe  Jan.  1,  UH. 
Dated  Jan.  1,  191«.    Interest  payable  Jan. 

and  July  1,  at  Truatee's  office.  Now  Tork 

City. 

Tax  Statoa — Payment  Of  Federal  Inooma 
Tax  not  assumed  by  company.  Tax  free  tn 
Canada. 

Avthorixei   SS,»Ol.«o« 

Ontataoding  (Mar.  1.  'SO)  1.SS4.009 

OataLandlng  (Mar.  1.  '21)  1,ES1,M« 

Held  In  8.  F.   «19.M« 

Beserved  for  Bxt.  . .   XH.M* 

DenomlnaUon— Coupon,  S1.404.  Ragiator- 
able  as  to  principal. 

TnatM— Columbia  Tmat  Co.,  Nawr  Totk, 
and  NaUonal  Tmat  Co..  Iitd„  Toronto. 

■aiaemgfcla  as  a  wtiole  at  10»  and  iDterMt 
after  Jan.  1,  IMl.  and  in  put  tor  stnkte 
fund  after  Jan.  1.  HIT. 

HnUog  Puni — Annually  on  or  before  Jan. 
X  beginning  H17,  t%  ot  ootstandlng  bonte 
tar  the  parobase  or  redemption  Iff'ttaese  bonds 
at  not  over  19S  and  latereat.  Bonda  no  ao- 
Qutred  to  be  kept  alive  and  interest  added. 

Oargwiliatlon  Incorporated  la  Ontario. 
Canada. 

Capitalisation.  Outstanding. 

Common    •6I0.MI 

Enmded  debt    l.SSl.OM 

Beeored  by  a  first  mortgage  on  all  tbo 
property  ot  tbe  company,  comprising  watar- 
ftcnt  real  estate,  dock,  atorehouses,  hoisting 
trwers,  cable  cars  and  other  ore  dock  equl». 
ment  located  In  the  city  of  Port  Arthur,  On- 
tario (on  Lako  Superior).  Storage  capacltr 
600.000  tons  of  bituminous  and  160,000  tons 
of  anthracite  ooal.  About  8,000  tone  can  ba 
unloaded  and  handled  In  a  ten-hour  day  with 
present  equipment.  The  ooat  Is  uaed  by  tbe 
Canadian  Northern  By.  Co.  and  also  dlstrfb- 
t;ied  In  Northern  Ontario  and  Western  Can- 
ada. 

Leaae— Property  leased  for  It  i«an  from 
Jan.  1,  1916,  to  the  Canadian  North  em  Br. 
Co.  Aa  of  June  16,  1916,  annual  rental  tllt.- 
SOO.  which  la  Increaaed  when  any  of  tbe  82St.- 
OOC  escrow  bonda  are  Issued.  Annual  rantal 
when  81.000,000  are  ouUtandlng  I144.4H. 
Rental  to  be  paid  direct  to  the  Columbia 
Truat  Co..  Truatee,  tor  Interest  and  ■'■fr'M' 
fund  requirementa.  Under  tbe  Railway  Aot 
of  Canada  this  rental  ;s  payable  from  the 
Eioss  eamlnn  of  the  Rallwny  Company  bo- 
fore  deduction  for  Interest  on  Ita  bonded  In- 
debtedneaa.  Under  terms  ot  lease  the  Rail- 
way Company  shall  pay  all  taxes,  malnte- 
ranoe  cbargea  and  keep  the  property  fully 
trsured.  In  tbe  pinion  of  counael  It  would 
be  Impoaslble,  und?r  the  Railway  Act  ot  Can- 
ada, for  the  Railway  Company  tbrouata  ra- 
celverataip  prooeedlnga,  abrogate  or  cancel  this 
leaaa. 

Orislaal  Mwkst— |1.3Ti,««9  offered  July, 
1918,  by  tba  Chicago  Trust  Cu..  CUeagOt  and 
Chaa.  H.  Jonea  A  Co..  Now  Tork,  at  ».<t 
and  Interest. 

Mariwt. 

New  Terit — McOlure,  Jones  A  Reed,  Wat- 
son, Armstrong  A  Co..  Pyncbon  A  Co.,  Chaa 
H.  Jones  A  Co. 

Philadelphia — Barclay.  Moore  A  Co.,  Hon- 
ry  D.  Boennlng  A  Co.,  Barnes  A  Lodaad. 

Montreal — Balfour,  White  A  Co. 

Prloe  Baage. 
Jan.  I,  1«,  to  Jan.  1,  '»  IMS 

Bid.       Ask.  Bid.  JUk 

High    89 '1«     93 'U  19  Mar.    94  Mar. 

Low.    7S'20     79*20  7S  Aug.  7tAii» 

Digitized  by  LjOOSIC 


CAMAIMAM   NOBTBDW   B&ILWAX  COv— 
lavcrtal  WMOaw  8to«k  C«..  LM^Emlp. 
«M»  Scries  "Al."    Dob  SU4^  mbI- 
Min— lly  Feb.  1,  UlS  to  Aug.  1,  U20, 
iMbHiTo,  mnd  $18t^  Vob.  1,  IttL 
DaMI  Feb.  1,  1911.    Inlerest  payabltf  Feb. 
and  Aqc.  1.  at  C&iudiaD  Bank  of  ConiiiMrM, 
'rorantOk  New  Tork  and  IfOndoa. 

Tu  fltatat  1%  IMtnU  boona  Tax  paid 
b>  company  without  deduction. 

AvtkwlMd   S3,6O0.D0O 

Ovtatandinc  (Mar.  1,  '31).....  373,000 
B«laii«e  caneeUei. 

ItlMMliiellim — Coupon,  SSOO  and  11,000. 
BfVietanble  aa  to  principal. 

Tl—Cl>    NaUonal  Truat  Co.,  Ltd.,  Toronto. 

OuTMteed  ae  to  principal  and  Interest  by 
the  Canadian  Nortbern  Rr.  Co.  by  term*  of 
■ale. 

BmmJ  br  a  condlttonal  bill  of  aale  cover- 
lac  4S  loeomotlTsa.  4  snow  plowB,  300  flat 
mxm,  l.Ut  box  ears,  SO  ore  ears,  10  baotace 
emrm.  4  dlnlac  ears.  260  eonvertlble  cars,  300 
stock  ears,  lOO  retrlserator  ears,  3S  paaaencer 
eaxm,  t  passenmr  and  banace  cars.  3  bax- 
sacs  and  mall  cars.  10  aleepinc  ears.  IE  ea- 
booM  cars,  costins  |4,f>8.G70,  ot  wblcta  tbs 
mUwar  oinnpany  paid  $1,<BO.S70  In  oaab. 

licvnl  for  satUikb  banks  in  Ohio. 

Ortclnal  Mavket—FInt  oSercfl  br  Dominion 
S«corlU«s  Corp.,  ToroatOk  and  Wm.  A.  Read 
*  Co.,  Now  Tork. 

MatM. 

Sso  Ssriss  "D  8a" 


CAMADIAK  NOBTBBKN  KAU,WAT  CO.— 
Imperial  Rollins  Stock  Co..  Ltd. — Equip, 
Tr.  4^  Series  "CI."  Dna  MnU-annn- 
allr  S1M,0M  April  and  Oct.  1  from 
April  1,  1813  to  1917,  indtulTe,  and 
Sll«.OeO  to  April  1,  ins,  InolaaiTe. 
IhUcd  April  1,  1913.  Interest  payable 
April  and  Oct.  1.  at  Tmatee's  office. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Anlkerised   (3,000,000 

OvtstandlOK  (Hay  1,  '31)   310,000 

Halannn  nuired. 

Ifsnsndnatlui — Coupon,  ».OO0.  Reclster- 
able  aa  to  principal. 

TiiMtis  Philadelphia  Trust.  Safe  Deposit 
A  Insuranos  Co.,  Philadelphia. 

Gnnnwtw4  as  to  prlneUwl  and  latsrsst  br 
tli»  Canadian  Northern  Br.  Co.  br  terms  ot 
sale. 

Hwttd  br  a  conditional  bill  of  sals  on  SB 
■ocomottvea,  1  snow  Mow,  box  «ar«  30 

eaboooe  cars.  100  Oat  cars,  BSO  steel  under- 
frame  flat  cars,  300  ballast  care,  which  cost 
13,007,188,  ot  which  the  railway  company 
paid  8687,188  In  cash. 

Lsnl  tor  savings  banks  In  Ohlo> 

OrikBHl  Martct— ORered  by  Wm.  A.  Bsad 
A  Co..  hi  im.  on  a  4.16%  basts. 

■arivt. 

Bas  Ssrisa  "D  Ss." 


CANADIAN   NORTHKBN   RAILWAT  CO.— 
iBPertal  Bollloc  Stock  Co.,  Ltd.— Eoslp. 
4^.  Series  "D-1."     Doe  senl-aonaallr 
S1M,WW  Aprn  and  Octebc*  1.  t*  AmA  1. 
1011.   tnelnslTSi  KW,OM   thstaaftor  to 
AprU  1.  ItSS,  Inslnalve. 
Dated  April  1.  1S13.    Interest  parable  April 
snd  Oct.  1.  at  Canadian  Bank  of  Comaeroib 
Toronto,  New  Tork  and  London. 

Tax  atatss  3%  Federal  Income  Tax  paid 
br  company  wltbout  deduction. 

Anthsrtssd   SS.OOO.OOO 

Oatataadtoc  OUr  1,  '»)   330,000 

Balsase  rs^sJ; 

DeassdMtlea— CoopMt,    $],0««    and  |H9. 
Badsterabla  aa  to  priaolpaL 
ftMlM   NatlBpal  Tmt  Co..  Twronte. 


Onaraatced  as  to  principal  and  Interest  by 

Ifar-  Canadian  Northern  Ry.  Co.  by  terms  of 
sale. 

Seeorcd  by  a  conditional  bill  ol  sale  on  41 
locomotives,  1,SS8  box  cars,  60  cahooae  cars, 
IDO  ballast  cars.  3  paseencer  and  banove 
cirs,  350  flat  cars.  34  pasecnxer  cars,  3  pas- 
aencer  and  mall  oars,  13  bacsace  and  mall 
cai-B,  31  baffgaEe  cars,  4  dining  cars,  3  pas- 
eenger  and  baffBTage  cars  and  41  locomo- 
tlvea,  costing  14,150,831,  of  which  the  rail- 
way company  piald  31,150,031  In  cash. 

Legal  for  savings  hanks  in  Ohio. 

Original  Market— (8.000,000  odered  In  June, 
1313.  by  Wm.  A.  Read  A  Co.,  New  Tork. 
and  the  Dominion  Seeuritie*  Corp.,  Toronto, 
on  a  4.n%  bMla. 

Havfeet. 

See  Series  "D  6a" 


CANADIAN   NOBTHBBN   BAILWAT  CO.— 
Imperial  Belling  Stock  Co.,  Ltd. — Eeaip. 
4U<i  Series  "BL"    Dne  semi-annnallr 
Sl«8,000  HanA  and  Sept.  1  to  Sept.  1, 
IMS,  Inelaslve. 
Dated   Sept.    1.    1813.       Interest  payable 
Uareh  and  Sept.    1.    at  Canadian  Bank  ot 
Commeroe.  Toronto.  New  Tork  and  London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antberised   $3,800,000 

Oatetaodinar  (Uay  1.  'ID   316,000 

Balaaes  reured. 

Denomlnallon — Coupon,  SSOO  and  81.000. 
Reglaterable  as  to  principal. 

Trustee — ^National  Trust  Co.,  Ltd.,  Toronto. 

Gnaraatoed  .aa  to  principal  and  interest  by 
tho  Canadian  Nortbern  Rr.  Co.  by  terms  sC 
sale. 

Secured  by  a  conditional  bill  of  asle  on  ST 
locomotives,  1.036  box  ears,  70  automobile 
box  cars,  10  tank  can,  76  caboose  eara,  I 
flrst-claea  coaches,  36  second-class  coaches,  S 
sleeping  oars.  3  parlor  oars,  oostlns  13,797,- 
370,  of  which  the  railway  company  paid 
$797,170  in  saah. 

Legal  tor  savings  banks  in  Ohio. 

Original  Harkst— 13,000.000  offered  In  1918 
by  Wm.  A.  Reld  A  Co..  New  York,  and  Do- 
minion Seeqritles  Corporation,  Ltd.,  Tnronto. 

UaAet. 
See  Series  "D  8s." 


CANADIAN  NOBTOBBN  BAILWAT  CO.— 
Imperial  BoUIbs  Stock  Co.,  Ltd. — ^B«olp. 
4Ma  Series  "Fl."  Dne  KIO.OOO  seml- 
annoally  March  and  Sept.  I  from  HasA 
1.  1M4.  to  8ept.  1,  ine,  iDoIaslve;  and 
SX20,M«  Hwr£  1,  193S. 
Dated  March  1,  1913.  Interest  payable 
ICareh  and  Sept.  l  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   84,000,008 

Ontstanding  (May  I,  '31)   880,040 

Balance  retired. 

Denomination — Coupon,  $1,884.  Register- 
able  aa  to  principal. 

Traatee — Olrard  Trust  Co.,  Philadelphia. 

Onaraateed  as  to  principal  and  Intereat  by- 
tho  Canadian  Nortbern  By.  Co.  by  terme  of 
sale. 

Secured  by  a  conditional  bill  ot  sale  on  90 
locomotives,  3  snow  plows,  1.780  box  cars, 
700  flaflt  care,  300  Hart  convertible  cars,  30- 
passenger  cars,  71  stock  oars.  00  locomotives- 
passenger  cars,  71  stock  car^  90  locomo- 
tives, I  snow  plows  and  B  baagam  cars, 
costing  86.333,808,  of  wUeh 
company  piald  11,333,608  In  oasb, 

LmmI  for  savliisB  banks  In . 


rnltwaar 


SH 


Lagid  for  savliisB  banks  In  QUo.  . 


Dumtnlon  Securltlea  Corp.,  Toronto,  and  Wm. 
A.  Bead  It  Co..  New  York,  on  a  S%  buia. 
Mkrket. 
8«e  S«rl«a  "D  Go." 

GANADUH  MOBTHERM  BAILWAY  CO.— 
lai»0ri*l  BoUioc  Stock  Co.,  Ltd.— Eqnip. 
Tr.  4^  BeilM  "Oi."  Doe  »M.000 
•eml-uiiinalljr  March  1  Uid  Htpt.  1  from 
MktcIi  1.  1614.  to  March  1,  1918;  ud 
SSS,eOO  from  Hcpt.  1,  U18,  to  March  I, 
lazi,  lacluftivr. 
Dated  March  1.  1013.  Interest  payable 
lfar«h  and  Sept.  1.  at  Truatee'a  oOlee. 

Tax  Statu — 2%  Federal  Inconta  Tax  paid 
fry  compan^  without  deduction. 

Aathorlaed   Sl.OOMOO 

Ontataodlor  (May  1,  'XI)   SIO.OOO 

Balance  retired. 

Denomination — Coupon.   11,000.  Rcslater- 
able  as  to  prlnclpiil. 
Tmatee — Olrard  Truat  Co.,  Phltadeliriila. 
Onarantccd  aa  to  principal  and  lateraat  by 

the  Canadian  Northern  Ry.  Co.  under  terms 
ot  equipment  leaae. 

Secured  by  an  equipment  a«r««ment  on  U 
combination  care,  G  bassrase  cara.  t  coachea, 
ti  box  cara,  250  box  cars,  10  conaolldation 
locomotives.  IS  awitchtnv  locomotives  and  79 
alock  oara,  coattos  tl.  339,932,  of  which 
amount  the  railway  company  paid  1339.932 
In  caah. 

L^al  tor  savings  banks  in  Uhlo. 

OrUlaal  HarinI— Offered  May.  1»13,  by 
ITm.  A.  Read  A  Co.,  New  Tork.  Cbleaco,  etc., 
at  prlcaa  to  yield  S%. 

MariKt. 

Soo  Series  D  6a. 

CAKADLAX  MORTHRnN  RAILWAY  CO.— 
Imperial  BolUas  Stock  Co.,  Ltd. — Equip. 
Tr.  0B  Sertea  "Bl."  Doe  tW,0«O  eaefa 
Jnoe  1  and  Dee.  1  from  Dae.  1.  lau.  to 
June  1.  IMS,  inelasliet  and  •SMOO  Deo. 
1.  1»XS. 

Dated  Dec.  1,  1913.  Interest  payable  June 
1  and  Dec.  1,  at  Truatee's  office. 

Tax  Statu — 2%  Fedorai  Income  Tax  paid 
by  company  without  deduction. 

Antkorlacd   1750,000 

Untatandlns  <May  1,  'SI)   190,000 

Balance  retired. 

Denomination — Coupon,  Sl.OOO.  BcHstar- 
able  aa  to  principal. 

Troslee— Olrard  Truat  Co..  Philadelphia. 

Onarantccd  principal  and  iniereat  by  the 
Canadian  Northern  Ry.  Co.  under  tarma  of 
equipment  lease. 

Becared  by  an  equlimient  asreemcnt  en  SOO 
box  cars,  7fi  ore  cars,  2B  refrlserator  cars, 
50  cabooses,  6  s]eci>lnK  coaches.  10  paasensor 
ears  and  8  swltchlnc  locomotives,  coat  ins 
St.0OS.OB8,  of  which  tbe  company  paid  tSB3,< 
OES. 

Lecnl  for  savlnss  banks  In  Ohio. 

Orldaal  Market— Offered  Deo..  1913,  by 
Wm.  A.  Read  A  Co..  New  Tork,  at  prises  to 
yield  Stt%. 

Market. 

Seo  Series  D  Ga. 


XAMADIAN  MORTHERN  R.\ILWAT  6% 
Equips.  Scries  "Kl."  Due  SIOS,000  each 
A»rU  1  and  Oetober  1  from  Oetober  1. 

to  AprU  1,  UU.  and  Stl«^  on 
Oetober  1,  19U. 
Dated  October  1,  1914.     Interest  payaUe 
April  1  and  Octotwr  1,  at  Truatee's  oOlce. 

Tu  Stains — Paymant  of  Federal  Income 
Tax  net  aaaumed  by  company. 

A^wrlsed   tS,0«0.«O0 

Ontstan^nir  <Uay  l,  *21)   9E0,90O 

Balaac*  retired. 


Denomlnatlsn— Coupon.  $1,000.  Bedstsr- 
dble  aa  to  principal. 

Tmstec — Fidelity  Trust  Co..  PhllndelpUa. 

Ouarantccd  as  to  principal  and  Intercnt  ^ 
the  Canadian  Northern  Ry.  by  endorsement. 

Secnred  by  an  equipment  trust  acreement 
on  20  flrst  class  aleepinc  cars.  T  dlnln»  can. 
GS  colonists'  aleepliw  ears.  7  tourisk  alaaplns 
cars,  12  first  class  day  coaches.  •  seoond  class 
tourist  cars.  S  eleetnc  Interurban  cars,  t  snow 
plows  and  ^8  basnure  and  mall  ears,  eostlns 
S2.««9.040.  Of  which  S6S9.040  was  paid  In 
cash. 

Lent  tor  aavlnirs  banka  In  Ohio. 

Ortetnal  aUitetH-Offered  In  Jaaoarr.  ISIB. 
hy  William  A.  Read  A  Co..  New  Tork.  FtaUa- 
drlphla  and  Chicago,  at  prices  to  yield  from 
B%  to  aeeordin*  to  maturity. 

Mavlwt. 

See  Soriea  D  6a 


COv 


CANADIAN    NOBTBBBH  RAILWAY 
Imepeiial  KoUInc  IMock  Co..  tM., 
Trmt  So  S^es^I."  Dne 
FHmtnry  1  and  Ancnst  1.  froaa  Aonst 
1.  1917.  to  February  1.  I»t6.  tndSve, 
and  »62.0«0  Ancnat  1,  ISM. 
Dated  Au^iint  1,  1918.    Interest  payable 
February  I  nnd  Auguat  1  at  Truatee's  ofTleo. 

Tax  Btatns-^ayment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Aothorhcd   11.260.900 

Utitatandinc  (May  I,  '21)   721.000 

Balance  retired. 

l>e  Domination — Coupon.  11.000.  Recister- 
able  aa  to  principal.' 

Tmatee— Fidelity  Truat  Co.,  Philadelphia. 

Onaraaleed  principal  and  Inter  eat  by  the 
Canadian  Northern  Railway  Co.  by  emdorao- 
mtnt. 

Secnred  by  an  equipment  acreement  on  796 
box  cara,  6  ateel  tank  cara,  GO  caboosea.  10 
ateam  locomotlvea,  6  electric  locoraotlvea.  6 
Btcond  claaa  steel  coachea.  1  rotary  plouch. 
3  snow  ploughs,  costing  31.667,398,  of  which 
over  2G%  was  paid  In  cash  under  Canadian 
lawB.  Rentals  on  this  equipment  rank  aa  a 
working  expenditure  and  constitute  a  Clalnt 
trior  to  both  principal  and  interest  ot  all  Its 
bonds  and  other  accurltlca. 

Lesal  for  savings  lianka  in  Ohio. 

Orlslaal  Market — (.)lTt>red  Auxust.   1914.  by 
William  A.  Read  A  Co..  New  York,  etc..  and 
DonilnluTi  Securltlea  Corporatloh,  Toronto. 
MarkeC. 

Set)  Scries  D  6a 


CANADIAN  NORTHERN  KAILWAT  Equip. 
Tr.  <s  Serlea  "A"  19U.  Dne  mtb  July 
I  as  foUowa:  S7fi0.000  1919  and  IfM: 
94B0.990  1921  to  1»2«.  InalMln,  nM 
9400.000  1927  and  1926. 
Dated  July  l.  1918.  Intereat  payable  Jan. 
1  and  July  I,  at  Trustee's  office. 

Tax  Status — 2%  Federal  lH<.ome  Tax  paid 
by  company  without  deduction. 

Aatboriicd   IG.000.000 

Ontstandlnv  {May  I,  '21)  S.SOO.OOO 

Balance  retired. 

Denomination — Coupon.  $1,009.  Redster- 
able  as  to  principal. 

Trutce — Pennsylvania  Co.  for  Insoranoea  on 
Llvps  nnd  Granting  Annuities,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Canadian  Northern  Ry.  Co.  by  endomameat. 
Control — See  E^ulp.  Truat  6s  Series  D. 
Secured  by  an  equipment  trust  acreetnent 
on  1,B0Q  40-ton  atoal  framo  box  cara.  S0«  SO. 
ton  stock  cars.  SBO  69-ton  steel  frama  goB- 
delaiw  2B0  KO-ton  dump  cara,  <lfi  49-taa  atoal 
frama  flat  ears.  SB  SO-toa  sMal  tank  cara 
uid  10  consolidated  locomotlreo,  cosUn»  $7,> 
t44,S2«,  of  wtattAi  amount  tho  raUirar  oon- 
pany  paid  $0%  oaah. 


OttetnU  MMxkH — 16,000,000  oOand  Julr, 
»lt,  tar  Win.  A.  Read  ft  Co.,  N«W  Tork, 
•te..  on  K  714%  bula. 

Sm  Eaulp.  Tr.  <•  Barlu  "D." 


GAKADUK  MOKTdEKH  AAILWAY  Eq^. 
Tr.  U  BariM  *<B,"  U18.    Doe  SS75,M« 
•Mb  Mr  1         Jm.  t.  (mn  Jnlr  1. 
Ul».  t«  Jan.  1.  IndvlTe. 
Dated  Jaouarv  2,  191».    Interest  payable 
Jan.  1  and  July  1.  at  Traetee's  offlce. 

Tax  Statas — J%  Federal  Income  Tax  paid 
b7  company  without  deduction. 

Aatbortwd   ..ST.fiOO.OOO 

Oatatmdiiiic  (Hay  1,  '21)   6,000,000 

Balaaw  retired. 

niiiiBiiilintliin — Coupon.  Sl.OOO.  ResUter- 
sble  as  to  principal. 

Trvater — Pennsylvania  Companr  for  Inaur. 
a&e«a  on  Lives  and  Orantlns  Annnltlea,  Phil- 
adelphia. 

OaarurtMd  principal  and  interest  br  the 
Canadlaji  Northern  Baflwuy  Co.  by  andoree- 
bcnt. 

Ce«tral — See  EquIp.  Tr.  tn.  Series  "D." 

aBCM«d  by  an  equipment  aercenient  on  2, EES 
49-tan  eteel  underframe  box  cars.  SS6  40-ton 
■ted  frame  Hat  cara.  100  30-toii  wooden  atock 
cars.  IB  40'ton  steel  tank  cars.  40  oonsoll- 
detlon  locomotives  and  10  six-wfaeel  awitehlnc 
Iceomotives.  costlns  S10.716,SI4.  of  wblidt  the 
ceaipany  paid  S1.21S,914  In  cash. 

Lecml  for  savlnffs  banks  In  Ohio. 

OflslBiri  Market — tT.fiOO.OOO    offered  Janu- 
ary, 1*19.  by  Wm.  A.  Read  A  Co.,  New  Tork, 
etc.  at  pricee  to  net  6%  on  191*  maturity  and 
OB  mO-1919  maturities. 

Bltfket. 

Sm  Baulp.  Tr.  Is  Serlea  •  D." 


CANADIAN  NOKTBERN  RAILWAY  Eanlp. 
«•  Scries  "C,"  Il>l».   Dne  f375.0OO  each 
Nm.  1  mmd  Hay  1.  froin  Nev.  1,  1819,  to 
May  1.  1M9.  bieliislTe. 
Dated  Hay  1.   1919.    Interest  parable  at 
Tmstec^s  office.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatbarbed   17,500,000 

Oatalaadlnir  (Uay  1,  'II)  S.ITS.OOO 

Balaaea  retired. 

DtMoaBatloB— Coupon.  11,000.  Reslatar- 
•Me  as  to  principal. 
Tiwtee— Olrard  Trust  CorapMir,  Pblladtl< 


Onmatecd  prlnetpal  and  Interest  by  Can- 
adian Northern  RiUlwar  Company  by  endorse- 
Mffnt. 

flinBi  I  d  by  an  equipment  agreement,  under 
Qur  FbUadelphla  plan,  on 
44E  40'too  eteel  nnderframe  box  cars. 
44fi  40-ton  steel  tramo  flat  ears. 
tEO  fiO  ton  composite  dump  cars. 
ID  eonsolidation  locomottvaB. 
IE  Pacific  type  locomotives. 
270  20-ton  wooden  stock  ears 
140  40-ton  refrlcerator  cars. 
21  steel  basxaxe  cars. 
190  eteel  colonist  sleeplns  cars. 
10  slx-wbael  swltchlns  locomotives. 
ToUI  cost  of  above  S10.TH.7BB.  of  which 
nJIway  company  has  paid  in  cash  30ft  or 
U.224,T0B. 
Le^  for  savlnce  banks  In  Ohio. 
OriBlBd  Hstkct— Ottered    Hay,    1919.  by 
WlUlaro  A.  Read  A  Co.,  New  Ytak,  Chicago. 
Vbiladelidila.  Boston,  etc.,  at  prioes  to  yield 
fieu  to  9%  tor  the  various  maturities. 

Mukst.  . 
See  XqoIp.  Tr.  Ss  Series  "D." 


CANADIAN  NORXHiSN  BAII.WAY  EQUIP. 
Tr.  «s  Series  "D."  MM.    Due  «S78,0M 
eodi  Awe  1  and  Dee.  1.  from  June  1, 
mo,  to  Dee.  1,  M»,  Inclusive. 
Dated  Dec.  l,  1919.    Principal  and  Intereat 

(June  1  and  Dec  1)  payable  at  rideUtv  Trust 

Company,  RiUadelphla. 
Tax  Status— 2%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Anthorixed   17.600,000 

Ontatandlnf  (Jan.  1,  'Sl>  0,750,000 

Balance  rwlrcd.  _ 
Densndnation— Coupon.  >I,OOCi.  Reslater> 

able  as  to  principal. 

Trustee — Fidelity  Trust  Company,  Ptalladel* 

phla. 

Guaranteed  principal  and  interest  by  the 
Canadian  Northern  Railway  Company  by  en- 
dorsement. 

Becnred  by  an  equipment  trust  agreement 
on  the  tollowlns  equipment: 

10  Pacific  Type  I.rf>comotlves. 

18  Steel  Standard  Sleepeis. 

13  Steel  Compartment  Observation  Cars. 

60  Steel  Colonist  Cars. 

10  Passenger  Refrigerator  Cars. 

EE  40-ton  Steel  Frame  Flat  Cars. 
260  Hart  Ballast  Cars. 

IE  Six- Wheel  Switching  Locomotives. 

10  Steel  First  Class  Coaehea. 
9  Steel  Dining  Cars. 

20  Steel  Mall  Cars. 
IhO  40  ton  Freight  Refrigerator  Cars. 
760  40-ton  5toeI  Under  Frame  Box  Cars. 
630  30-ton  Wooden  Stock  Cars. 

The  rash  contract  price  Is  110.028,995,  of 
which  the  company  makes  Initial  cash  par- 
r.ent  of  tZ.S2B,99E. 

Under  the  provisions  of  the  Statutes  of  Can- 
ada relating  to  the  Canadian  Northern  Rail- 
way Company,  the  rentals  payable  by  tha 
company  under  the  lease  of  tha  equipment 
n>nk  as  a  working  expenditure  of  the  railway 
and  constitute  a  claim  against  the  railway 
company's  earnings  prior  to  both  prinelpal 
and  Interest  of  all  Its  mortgage  debt. 

Loral  for  savings  mnkn  In  Ohio. 

Original  Market — 27,600,000  offered  Janu- 
ary, 1920.  by  a  syndicate  headed  by  William 
A.  Read  A  Co.  on  a  6  U  %  basis  tor  maturi- 
ties from  June,  19Z0,  to  Deoamber,  1921,  a 
eU%  basis  for  subsequent  maturities. 
Market. 

New  York — Evans,  Stiilman  A  Co.,  Free- 
man A  Co. 

Phlladelpliln — Brown  Bros.  A  Co.,  Chas. 
Fearon  &  Co..  MnrMeekln  A  Willlamsont 
Held  A.  Morgan  A  Co. 

Los  Angeles — Banks,  Huntley  A  Co. 

San  Dleico— Biyth.  Wltler  &  Co. 

Deto«lt — Harris,  Small  A  Lawson. 

Mil  wank  N — Wisconsin  Trust  Co. 


CANADIAN  NOBTHBRN  fcAlI.WAY  «%  CoU. 
Tr.  NolM.    Doe  U.SOO.OOO  Feb.  1,  IMS. 
and  «4,B00,00«  Aug.  1.  1924. 
Dated  Aug.  1,  1919.    Principal  and  interest 
(payable  Feb.  1  and  Aug.  1),  at  Tru^ee's 
Tnx  Statm — 1%  Fe<leral  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   S10.000.000 

Outstanding    10,090,000 

DcMmlnatlen — Coupcm,  Sl.OOO.  Beglster* 
able  as  to  principal. 

Tmstec — Central  Union  Trust  Co.,  New 
Tork. 

Redeemable — E-year  notes  cnly  on  RO  days* 
notice  on  and  after  Feb.  1,  1322,  as  follows; 
ICIH  and  Interest  to  Feb.  I.  1923.  101  and 
Intrrest  to  Feb.  1.  1924.  and  lOOU  and  in- 
trrest  thereafter  to  maturity. 

Control — The  cnilre  outstanding  2100.000,- 
DOO  capital  stock  was  acquired  by  the  Gov- 
emmant  of  the  Dominion  of  Canada  durkig 
1„»"-   The  Canadian  tT§Sf|gfft)^^l(«)ieg{ie 


meorporfttfld  In  I91S  to  take  over  the  prop- 
erties of  tfa*  Canadian  Northern  Railway. 
Aa  of  Jan.  1,  mi.  tfals  plan  bad  not  been 
carried  out 

8e««Ri  br  pledse  of  S14,ISS,000  (total  la- 
mp <4B,000,000>  Canadian  Northern  Rr.  Om. 
4*.  dtM  Sept.  1,  1»S4.  Prindpal  and  iniereat 
of  pledsed  booda  are  suaranteed  bj  the  Qor- 
crnment  and  are  eraured  br  a  direct  Hen  on 
the  Canadian  Nortbem  Railway. 
Xean  enied  Dee.  SI. 


Gross.  Net, 
nil...  tBI[.S6l,MOdef.ie.T00.640 
1»8. . .     4B.«<3,713  3,400,138 
•1*17. .    4a,4BB,0?7  12,146,668 
■Tear  ended  June  SO. 


Fixed 
Charges. 

$19.9S0,T10 
lT.Se8,247 
14,607.805 


Orlrlnal  Market — 110.000.000  offered  July. 
1S18.  by  Wm.  A  Read  A  Co.,  New  York,  etc, 
at  100  and  Interest. 

Mariiet. 

New   York  —  Newton   O.    Chase.  Evans, 
Stitlman  &  Ca.  Freeman  ft  Co.,  McDonnell 
A  Co.,  Mann,  Pelt  ft  Peaks,  Saloman  Bros. 
&  Hutzler. 
Phlladelptila — Reed  A.  Horgan  &  Co. 
Han  Dlero— Biyth,  Witter  &  Co. 
LonlsWUe— J.  J.  B.  Kllllard  ft  Son. 
Price  Bance  1820 
Bid 

SB  Feb.  l»n 

HtKh    9SU  Har. 

l/ow  ,   89  Oct. 

es  AUK.  1924 

High    »CFeb.    99  Jan. 

I^W.   88Julr    82  July 


Aak. 


98  Dec. 
91  Oct. 


CANADIAN    NORTHBBN    BA1I.WAT  6U«, 
Motes.   Doe  M.OOO.OOO  Oea.  1.  IttS,  ui 
M.eOO,000  Dee.  1.  1M4. 
Dated  Dec.  1,  191B,    Principal  and  Interest 

(June  1  and  Dec.  1>  payable  In  cold  In  New 

Tork  at  the  agency  of  tbe  Canadian  Bank  of 

Comtneroe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction. 

Aatherixed   tlS.OOO.OOO 

OntstaDdlng    12,000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Bedeenable  as  a  whole  or  tn  amounts  of 
ret  less  than  1500,000  by  lot,  at  101  and  In- 
tprest  on  any  interest  date  on  60  days'  nottoe. 

Guaranteed  principal  and  interest  by  the 
Oovemment  of  the  Dominion  of  Canada  by 
endorsement. 

Control— See  6%  Coll.  Tr.  Notes. 

Seenrlty — A  direct  obligation  of  the  com- 
pni>y,  but  not  secured  by  a  mortsage. 

Earnings — See  8%  Coll.  Tr.  Notes. 

Original  Hartet — (12.000.000  offered  March. 
1920,  by  William  A.  Read  ft  Co.,  New  York. 
Boston,  Philadelphia  and  Chicago:  Parsly 
bi-os.  ft  Co.,  Philadelphia,  and  Illinois  Trust 
ft  Savings  Bank,  Chicago,  at  *6.e4  and  94.60 
•rd  Interest  for  respective  maturities. 

Market 

New  Tork  —  Newton  O.  Chaso.  Evans, 
Btiliman  A  Co..  freeman  ft  Co.,  mion. 
Read  ft  Co. 

PUlndelphin — Reed  A.  Morgan  ft  Co. 

lAM  Angeica — Banks,  Huntley  ft  Co. 

San  Dlewo — BIyth,  Witter  ft  Co. 

LeulsTllTe — Fidelity  ft  Columbia  Trust  Co., 
J.  J.  B.  HIMiard  &  Son. 

Ktuuas  t'lty.  Me.— Stem  Bros. 

Milwaukee — First  Wisconsin  Co. 

Price  Range  19» 

Bid.  Ask. 

G^s  1922 

High    94  Nov.    98  H  May 

I.OW   »«  Auc    93H  Dec 

6Hs  1924 

High    92     Nov.  94MUay 

Lew.    89  H  Sept.    91  Dec 


CANADIAN  NORTHKBN  RAILWAY  CO. 
M-TsM-  8.  V.  Deb.  1m.  Due  Dee.  1.  IMt. 
Onted  Dec  1,  1980.  Principal  And  tntecv 
est  (June  l  and  Doe.  1>  In  Hew  Tork  at 
the  agency  of  the  Clanadlan  Bank  of  Com- 
merce. 

Tax  Stotos — ^Payment  of  Pedwal  Income 

Tax  not  assumed  by  company. 

Authorised   |2S.0OO,0O« 

Ontstandbw   25,000.000 

DenomlnaMon— Coupon  $1,000;  reciat^n.bla 

as  to  principal. 
Trustee — C^tral  Union  Trust  Coi.  New 

Tork. 

Bedeconable  as  a  whole  at  102^  and  In- 
terest on  Dec  1,  1985.  and  on  any  Interest 
date  thereafter  on  30  days'  notice. 

Slnldnr  PUnd — 1500,000  per  anntun,  par- 
able semi-annually,  tor  tbe  parebaae  of 
bonds  in  the  market  at  or  below  par.  but 
bonds  are  not  callable  for  this  fund. 

Onnmnteed  principal  and  interest  bj*  tbe 
Dominion  of  Canada  by  endorsement. 

Control— See  i%  C!olL  7s  Notea 

SecnritT^A  direct  obligation  of  the  Cana- 
dian Northern  Railway  Co.  which  is  owned 
by  tlie  Oovemnient  of  the  Dominion  of 
Canada  under  authority  of  Acta  of  the  T>o- 
mlnlon  Parliament. 

OriflnBl  Market— 125,000.000  offered  Dec 
1920,  by  Wm.  A.  Read  ft  Co.,  National  City 
Co.,  Blair  ft  Co.,  Inc.,  Bankers  Trust  Co.. 
Ouaranty  Company  of  N.  Y.,  Lee,  Hlgfflnaon 
ft  Co.  and  Continental  ft  Commercial  Trust 
ft  Savings  Bank,  for  100  and  interest. 

Listed  on  New  York  Stock  Bxcb&uge. 
Ibritet 

New  T^k— Alfred  F.  lagold  ft  Co.,  Sal- 
man Broa  ft  Hutsler,  Dillon.  Read  ft  Co. 
Curtis  ft  Sanger,  Guaranty  Tntst  Co. 

Boftton — Moors  *  Cabot. 

PhUadcJpIiia— Reed  A.  Morgan  ft  Co.,  Bid- 
die  &  Henry. 

Pittsburgh  —  Continental  Trust  Co..  Tbe 
Union  Trust  Co.  of  Pittsburgh. 

Chicago — Bialr  A  Co..  John  Btimham  ft 
Co.,  Henry  S,  Henscliew  A  Co.,  Wm.  Uarrtot 
Canby.  Elkins,  Morris  A  Co. 

Los  AnKcleo— Banks,  Huntley  ft  Co. 

San  Diego — BIyth,  Witter  ft  Co^ 

Loulsrllle— Black.  Fetter  ft  Co.,  Fidelity 
A  Columbia  Trust  Co. 

DetnM  —  Joel  Stockard  ft  Co..  WatUnK 
Lerchew  ft  Co. 

Grand  Bsptds — Corrigan  Co..  Philip  L. 
Ray  ft  Co. 

Salt  lAke  City — Palmer  Bond  ft  Mortcase 
^'  Priee  Banse  N.  T.  8.  B. 

1»M 

High   lOOH  Dec.  81 

Low   »»Ul>ecSS 


Nets 


19S 


CANADIAN  PACIFIC  BAILIVAY  S% 
CertlBeatea.   Due  BCardi  «.  1M4. 

Dated  March  2.  1914.  Interest  payable 
K'srch  1  and  September  2  to  holders  of  ree- 
fird  February  2  sod  August  2. 

Tax  Status — Payment  of  Federal  XneoSM 
Tax  not  assumed  by  company. 

Antborixcd  and  Oetstaadleg. ..SS2.000.Oao 

Denomlnatlsn  -Registered.  $».  SIOO.  SSti 
and  1 1.000. 

Trustee — Royal  Trust  Co.,  Montreal,  Can. 

Redeemable  at  any  time  by  lot  at  par  on 
CO  days'  notice. 

OrganUatloB — Incorporated  In  Canada  In 
1681. 

Capitalisation.  Outstanding. 

Ordinary   1260.000,000 

I'refprred  4%    I0.081.021 

rvbenture  4%    216.2S4.t8t 

Fimded  debt    55.SSO,0Ot 

Beenrcd  by  a  first  Ren  on  I32,24S.9S2  de- 
ferred payments  on  land  and  townalteo,  SIL* 
404,tSS  government  sceui;Wcs_ andjps,48t,tss 
cash. 


Digitized 


sceurttics  and  «S,4 

eo  by  Google 


«iM  Dm.  si. 

Grow. 

17<,92>,06O 

ifiT.ssT.eas 
iii.3ss.m 

OiMmI  lUrlMl— Offend  tor  snlMoriptUni  to 
lb*  sUMkbotdara  In  Frttrnur.  >t  M. 

HukBt. 

New  T«k— Baratow  A  Co.,  Samnol  Oold- 
Kbmldt.  T.  H&U  Kajrea  A  Co..  The  National 
City  Co.,  BalmoQ  Bros.  &  Hutsler,  Seaaon- 
cood.  Haa<  A  Uaodonald,  Vandorhoot  * 
RobtBoon. 

Bart—    CurtLa  *  Sasg«r. 

rbUaddpUK— Cbaa  Fwron  «  Co..  Wm. 
W.  fVtgartT' 

Priw  Baw. 
Am.  1.  ac  to  fma.  1,  'SI  M» 

Btd.         Aak.  Bid.  Aak. 

HIAl«tU  '16  lOSM  '1<  Feb.    BSU  Jan. 

Low.  '20    S3     '10    Bl>i  Doc.    03  Deo. 


(CANADIAN  PACIFIO  RAELWAT  Koalp.  Tr. 
Net.  Charrea.  6».     Dne  SBM^  m«Ii  Ud.  1  and  Apr. 

SSt.163.D4S    S1D,T7S.4DB  1,  from  Oet.  1,  10ZO,  to  Apr.  1.  U8S. 

}}'a*?'^I!     }S-}SH}^     ..  -A^rtl  1,  1130.    Principal  and  Interort 

IS'lU'fi!     '^l"^'  ^  October  1>  payable  at  Dnlon 

65.390, MS      10,339,143      Truat    Companj,    Plttabursb.    and  Onarantir 
Truat  Co.,  New  Tork,  la  U.  8,  sold  ooln. 

Tax  StatDB— Parawnt  of  Federal  Inooma 
Tax  not  aaaumed  br  oompanr. 

Antborlxed   tlS.000,000 

Ontatandiaar  (Hay  1.  '31>  11,OOS,000 

Balaoee  reUrod. 
DcDomlBaUop— CouiKKi.  tl.ODO. 
Tnutee — Union  Truat  Companr,  Pittabarsh. 
Seenred  by  an  equipment  truat  acreemeBt 
on  standard  new  railway  OQulpment,  ooatlaa 
tlG,000.000  delivered. 

Lqial  for  saving  banks  In  Ohio. 
Orldnal  Marlcet — tll.OOO.DOO  offered  Hareh, 
1930,  by  Ouaranty  Truat  Company,  Bankera* 
Truat  Company,  Brown  Brotbera  A  Company, 
White  Weld  A  Company,  and  ColKato.  Parker 
i.  Company,  New  York  and  Union  Trust  Com- 
pany. Plttsbursb,  on  a  e%%  basis  for  tba 
£rat  12  maturlUes  and  6%%  basis  lor  the 
last  13  maturltiea. 

Maiket 

See  Squlp.  4Ua 

New  YoHb-^aratow  A  Co..  Bvaaa,  8U11- 
tnan  A  Co.,  Freeman  A  Co.,  HcOonnsU  A 
Co. 

PhUaddpUa— Bloran  A  Ca.  Brown  Broa. 
A  Co.,  Reed  A.  Morgan  A  Co.,  Wurta 
Dullls  A  Co. 

FlttabiiiTh — The  Union  Tmat  Co.  of  Pltta- 
bnrvh. 

iMlsirUle-^.  J.  B.  HllUard  A  Bon. 


CANADIAN  PACIFIC  RAILWAY  CO.  (Alxo- 
■Uk  Braacli)  1st  5a.    Due  Jan.  1,  19S7. 

Dat«d  Jan.  1,  1818.  Inlereat  payable  Jan. 
and  July  1.  at  Sarins  Bioa.  ft  Co.,  London. 

Tax  Statin — Payment  ot  Federal  Inenno 
Tax  not  assumed  by  company. 

AathMlacd   13,860,000 

OaUtaadlac    3,060,000 

I>ea<wiilnstlea — Coupon,  £100.  tSOO  and 
(LSOO.    Registerable  as  tc.  principal. 

TcvstM* — sir  Thomas  fiUnner.  Bart.,  and 
OMrre  IfcL.  Brown. 

fheiuid  by  a  first  mortcaiie  oti  180.4  rotlea 
of  road  from  Sudbury  to  Sault  St«<.  Uarle, 
Ccnada.  This  line  connects  the  lines  of  the 
Canadian  Pactflc  Ry.  witb  those  of  Its  con- 
troUed  companies  In  the  United  States. 

KwidBSs—See  0%  Notes. 

1  Wed  on  London  Stock  Rxchanre. 
UavkM. 

Xeatreal— Nat'l  Bond  Co.,  Uc.,  Hew  K. 
Wood  Co. 


CAKADIAH  PACXnC  BAILWAK  Eanlp.  4Ui. 
Doe  »4Te.M0  each  Jan.  1  and  Joty  1 
from  Jnly  1.  ISU.  to  Joly  1,  IBSS,  In- 
daalvo. 

Baetd  Jan.  1.  191G.  Internet  payable  Jan. 
1  and  July  1  at  Brown  Bros.  A  Co.,  New 
Tork,  and  Trustee's  office,  Philadelphia. 

Tax  StatBs — Payment  ot  Federal  Income 
Tax  not  aaaunwd  by  company. 


-    -  S1S,S9S.000 

OatataBdlnsr  (Uay  1.  ■»)   7,0S0,OOO 

Balaaca  retired. 

Dewaatditatlw-  Coupon.  Sl.OSS.  Reslatar- 
■Ue  as  to  principal  only. 

Vraatce — ^Pennsylvania  Company  tor  Inaur^ 
arem  on  Llrea  ft  Orantinc  Anmiitlea. 

8ce«nd  by  an  eqalpment  truat  agreement 
OB  ISO  lOeomotlvea,  SS  aleeplar  and  dlnlnv 
ears.  SS  pasaenger  eoaobes,  SOS  fiat  and  bal- 
Irat  ears  and  T.S04  hex  cars,  tbe  original  coat 
el  which  was  S14,3BO,S00. 

Lend  for  savlnga  banka  In  Ohio. 

Ortelaal  ■arkct— Offered  In  Dec,  1S14,  by 
Onaranty  Trust  Co.,  Brovrn  Broa.  ft  Com 
Wbtte  Weld  ft  Co.  and  Colcate.  Parker  ft  Co., 
New  Terii,  and  Brown  Broa.  ft  Co.  and 
I«»ber  Stokea.  niiladeUAila.  on  a  4K%  baala 
far  ISIS  matnritlea,  K%  baals  for  Jan.,  ISIS, 
BUtnrKy,  and  S.10%  for  later  mataritlea. 
HavlEsS. 

Vew  Torfc — ^Bvans.  Sttllman  A  Co.,  Frae- 
wui  A  Co..  IBcDonnall  A  Co. 

PMlaiiliiWa  Brown  Broa.  A  Ca,  Daniel 
ft  Co..  Oraham,  Mraotia  A  Co. 


IS* 


CANADIAN  SALT  CO.,  LTD.,  lat  6a.  Dw 
Sept.  1,  1SS4. 
Dated  Sept.  1.  1014.  Intereat  payable 
March  1  and  Sept.  1.  at  Merobanta  Bank  of 
Canada.  Montreal  or  Toronto  or  at  London 
Joint  Stock  Bank.  London,  Bnx. 

Tax  Status — Payment  of  Federal  Incona 
Tex  not  assumed  by  company, 

Anthorixcd   1400,000 

AoUioriaed  (Jan.  1.  '31)   366.000 

Betlrvd  by  S,  F.   40.000 

Vnlssacd    4.0SS 

Denomination — Couiton,  S1.D0O  and  Bterlinf 
equivalent  at  34.866  to  the  £. 

Trastec — Toronto  General  Trust  Corpora- 
tion. Toronto. 

BedeemaMe  at  any  time  after  Sept.  1.  IBIS, 
at  106  and  interest. 

BIbUbs  Fnnd — A  sum  equivalent  to  1U%  of 
outstandlnx  booda  annually,  to  be  applied  to 
the  redemption  ot  bonda  at  not  over  lOS  and 
'nterest. 

Onanlxatlon — Incorporated    in    Canada  In 

1901. 

Capltallzattoa.  Outstandlnc. 

Common   31.300,000 

Funded  debt    366,000 

Secured  by  a  first  mortcase  on  extensive 
aalt  wells  st  Windsor  and  Sandwich.  Ontario, 
Canada.  an<l  on  the  salt  and  chemical  manu- 
facturinff  plants  of  the  comodny.  Tbe  com- 
pany Is  about  to  take  title  to  88  acres  at 
Sandwich,  on  which  Its  chemical  plant  la  lo- 
cated. 

Yeara  ended  Dee.  81.  •Net. 

1S20   tIOt.198 

1919   226.881 

ins   St8,S«S 

1»17   lOLSSO 

1916   S09,SSS 

■After  tntercat. 

Orldnal  Market— SIOO.OOO  offered  In  1914 
end  8200.000  In  June.  1B16.  by  the  Royal  Se- 
curities Corp.,  Ltd..  of  Montreal,  at  par  and 
Intereat.  SIOS.SOO  aold  prlvateli^to  compaav 
March.  ISIS.  Digitized  by  VjOOQTe 


Hukct. 

HoBtreal— Natloul  Bead  Co..  Inc..  Haw  R. 
Wood  Co.,  autro  Broa  *  Co.,  Balfour,  Whits 

*  Co. 

Toranto — Oxford  SocurlUc*  Corp.,  Ltd. 
Pries  KaBcs* 
JTan.  1,  '19.  t«  Jan.  1,  '11  1«0 

Bid.       Ask.  Bid.  AsIc 

High    S8'19    100*19  80  Doc.  100  Jao. 

Low.    90  'SO     87  '80  80  Dec.    87  Dec 


Con»- 


OAHADUN  8TBEL  TOmiimEB,  LTD.,  1st 
*  CsU.  Tr.  as.  Das  Manh  1.  im. 
DatsA  Uarcli  1,  1911.  Intsrsat  parable 
Itar.  and  Sep.  I,  at  Trustee's  offloe  or  «cen- 
oles  ot  tbs  Bank  of  Uontreal,  New  Tork,  Lon- 
don, etc 

Vax  SCatas — Payment  of   Federal  Income 

Tax  not  assumed  bj  company. 

AnthorUcd   IS.OOO.OOO 

Ontstandtnf  (Oct.  1,  '20).....  3.I2&.17S 

RKlred  hy  8.  F.   8S0.ZIS 

VnlBBued    3,04&.S9e 

Denomlntaion — Coupon,    ISOO    and  81.000. 

B«Klat^rable  as  to  principal. 
Tmstce—Uontreal  Trust  Co..  Uontreal. 
Kcdennabis  at  110  and  tntereat  on  tbree 

months'  notice  on  any  Interest  date  after  Sept. 

1,  1»80. 

BlnklDK  Tvai — Annually    from    Uarch  1. 
1913.         %    on   all    bonds   Issued,    plus  an 
amount  equal  to  tbe  Interest  on  bonds  re- 
'tfeemed.    Bonds  are  purchasable  at  not  over 
110  and  Interest. 

Roaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  Canadian  Car  ft  Foundry, 
Ltd. 

Oivanlaation  and  Control — Incorporated  In 
Dec.,  1910,  to  acquire  the  Montreal  Steel 
Works,  Ltd..  and  the  Onatrlo  Iron  A  Steel  Co., 
Ltd.  Theae  companies  man  a  fact  u  re  open 
hearth  steel  castlncs,  aprlnss,  switches  and 
miscellaneous  railway  supplies.  Tbe  Canad- 
ian Car  A  Foundry  Co.,  Ltd..  owns  the  en- 
tire  capital  stock  of  the  Canadian  Steel  Foun- 
dry. Ltd. 

Capitalization.  Outstandlns. 

Common   ,  11,400,000 

Preferred    3,000.000 

Funded  debt    2.729.676 

Beenred  by  pledce  of  all  the  fixed  assets  of 
tbe  Ontario  Iron  A  Steel  Co.,  Ltd.,  and  by 
deposit  of  the  entire  capital  stock  of  the 
Uontreal  Steel  Works.  Ltd. 

Prior  UncD — S604,600  1st  6b  of  the  Uon- 
treal Steel  Works,  which  this  Issue  provides 
to  retire. 

Z^lrd  on  the  London  Stock  Eschanca. 

OrMnal  Market — tS.OOO.OOO  offered  In  Har.. 
1911.  by  Parr's  Bank,  London,  at  about  108  H 
and  Interest. 

Market. 

NciW  Yoiit— Lynch  &  McDermott. 
Montreal — Batfour,  White  ft  Co. 
Tomiuto— Uannlns  Broa  ft  Co. 

Iflp  Baivo 
Jan.  1,  'IT.  to  Jan.  1,  Vl  1»0 

Bid.  Ask  Bid.  Ask. 

Blsh     87)6  '18     89M  '18  8«  July    . . 

Low.      7S     'SO     SE     'SO         76  86 


OAMADIAN  WBSTKRN  STEAMSHIPS.  LTD. 
Ist  Marine  Equip.  Ts.     Dne  as  foUowsi 
nU.OOO  Jan.  U.  ItUi  SMS,000  Jan.  IS, 
I9tt  and  lOtS:  SITO.OOO  Jan.  IB.  UUt 
$188,000  Jan.  15,  1»U. 
Dated  Jan.  16.  1920.    Interest  payable  Jan. 
16  aad  July  16  at  Ouardlan  Savlncs  A  Trust 
Con9any.  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction,  Pennsyl- 
vania State  Tax  refunded, 

Anthorted   I860.OOO 

OaMwHUnc  (Jan.  16.  '81)   788.00 

BAlaaoe  raBrod. 


Denomination — Coupon  8100  and  8600. 

Trustee— Ouardlan  8 avian  A  Trust 
pany,  Cleveland. 

Redeemable  at  100  K  and  Interest  durliw  tko 
first  year,  at  101  durlns  tbe  seoond  year,  and 
at  102  thereafter. 

Ouaraotced  principal  and  Interest  by  J. 
Cousblan  A  Sons.  Ltd.  This  cuaraaty  ba- 
eomes  Inoperative  when  the  second  maturity. 
1312,000  is  paid,  provided  the  boat  ha«  boaa 
completed  and  accepted. 

OnasfsaUon  aad  Coatral — Incorporated  la 
Canada  to  own  and  operate  the  vessel  plednd 
to  secure  tbis  Issue.  Stock  control  la  Birasd 
by  J,  Coushlan  ft  Sons,  Ltd. 

Secured  by  a  first  mortsace  on  8.800  daad 
weUrbt  ton  steel  oarso  vessel  now  in  proesss 
of  construction,  bonds  of  this  Issue  belna  fmt- 
standlnc  at  tbe  rate  of  about  896  a  ton.  TIm 
cmtraot  price  of  the  vessel,  without  liirliidlaj 
any  builders'  profit,  is  81.860,000. 

Additionally  secured  by  a  first  mortsac* 
the  stalpbulldlnc  plant  of  j.  CouKhlan  ft  Sons. 
Ltd..  Vancouver,  B.  C,  where  the  vessel  to 
be  Ins  built.  This  plant  baa  tour  eomblnatlan 
ways,  ship  Sheds,  plate,  machine  and  btriWr 
shops,  mould  loft,  fittlns  out  berths,  and.  la 
short,  the  equlpraent  necessary  In  a  modarB 
plant.  The  plant  Is  worth  In  exoeaa  of 
81,000.000.  Tba  mortcase  upon  It  ia  to  be 
released  when  the  first  maturity  of  booda. 
anrresatlns  8188,000,  la  paid,  provided  tha 
boat  h<a  then  been  oomplrted  and  aoceptedL 

Tbe  vessel  under  ooastruetlon  will  bavs 
Lloyd's  100  A-1  claaaUoaUon,  wU  ba  «ST  foot 
lone.  64  feet  beam.  29  feet  dew  and  will  hwra 
a  speed  of  11.6  knots  an  hour.  Its  power 
plant  will  eontfat  of  three  Scotdi  boUan.  «oa 
of  triple  ezpanalon,  saiinea  saBsraUnc  t.OOt 
h.  p. 

The  trust  deed  provides  for  Inauraneo 
follows:  (a)  Upon  tna  material  that  la  to 
enter  Into  the  vessel  and  upon  tha  vSMSl  !(• 
self  durlns  conatructlooi  (b>  upon  the  earn' 
pleted  vessel  asalnst  all  marine  rlAs  to  tta 
full  Insurable  value,  namely:  81. 600.900,  and 
never  In  outsCandlnr  bonds;  <c)  protect  ton  ud 
Indemnity  Insurance  In  an  amount  never  leas 
than  188%  of  tbe  then  outstandlnc  btnda; 
<d)  upon  tbe  shipbuilding  plant  while  It  to  oa- 
der  mortsace  to  the  full  Inaurabls  value 
thereof.  All  Inauranee  Is  payable  to  tha  Trus- 
tee as  further  security  for  the  bonds. 

Ortolnal  Market — 8860.000  offeiad  Majr. 
1920,  by  TlUotson  A  Wolcott  Co.,  Cleveland, 
and  Cincinnati,  on  a  8^%  basis. 


CAMT0N.AKKON    CONSOLIDATED  Ullf 
WAT  ext.  Oen.  Cons.  5s,     Doe  Jaa.  X. 

1933. 

Dated  Oct.  12,  190B.  Interest  vsyabls  Jan. 
and  July  1.  at  Chase  NaUonal  Bank.  New 
York,  or  Trustee's  aOlce,  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anlherised   83,600,000 

Ontstnndlns   779.000 

Ple^^  nndcr  N.  O.  T.  ft  I. 

1st  Uen  ft  Ret.  Sa   1.431.000 

Fnvisktas  of  lasae— The  remalnins  8890.. 
ODD  authorized  may  be  laaued  for  86%  of  east 
of  additions,  betterments,  etc.,  but  must  be 
Immediately  pledsed  under  first  lien  aad  r» 
funding  mortxaae. 

DensmlnatlDn — Coupon.  81,000,  Restotar- 
able  as  to  principal. 

Tlustoca — ClUsens'  Savlnss  A  Troat  Co.. 
Cleveland.  Ohio,  and  8.  Reed  Anthony,  Bo»> 
ton. 

GuaraBteed  principal  and  Interest  by  tbs 
Northern  Ohio  Traction  A  Ltsht  Co. 

OrsaatoaUoa  aad  Oeatral — Incorporated  Id 
Obia  In  1908  as  a  conaidldatlon  at  the  Can- 
^ton-Akron  By.  ^^^^H^^^tdtadl. 


pU&  Rt.  Co..  wdA  The  Tuaca^waa  Traotloa 
Co.  The  entire  capital  atook  la  owned  by  and 
tke  twoperty  deeded  to  tfaa  Nortbern  Ohio 
Traction  A  Lteht  Co.  99%  ot  the  common 
•toek  o(  the  latter  company  U  owned  by  the 
Northem  Ohio  Electrlo  Corp.,  a  aubaldlKry  of 
the  Conunonwealtb  Power  Ry.  A  lA.  Co. 

BeefJ  by  a  direct  mortcace  ob  IVIM 
mDea  of  track,  via. : 

A  fcat  Ilea  en  lino  from  Canal-Dorar  south- 
ly  over  the  weaterly  side  of  the  loop  to  New 
Fhiladelpbla-  and  Ulrleharllle.  Total  miles  of 
tra^  14. 

A  aeeand  Hen  on  Ilr.es  from  Akron  southerly 
to  Canal-Dover.  13  mllea:  and  from  Navarre 
■ootherly  to  Canal-Dovtr  and  from  Canal- 
Donr  over  the  easterly  side  of  the  loop  to 
New  PhlUdelpbla.  23.60  miles;  and  also  on 
Itaes  from  Canton  (Includlns  Canton  street 
railway  system)  westerly  to  Hasslllon  (Inclod- 
IBC  Hasslllon  street  railway  system)  and  West 
Brookfleld.  and  trttm  Masslllon  southerly  to 
Msrarre.    Total  miles  of  track,  93.60. 

Msr  UnM — I2.6t6,000  bonds,  viz.: 

Camon-Akron  1st  Cs,  1921  Sl.000.000 

Canton-New  Phlla.  1st  Ss,  1913   688.000 

rsinUes — Northern  Ohio  Traction  A  LIffht 
Co.  m  Lien  A  Ref.  fs.  due  Auff.  1,  19SS.  un- 
der which  biHidB  are  reserved  to  retire  this 
loae. 

EandBc»~Sa«  Kortbem  Ohio  TraeUcn  & 

Uffbt  Co. 

OiWaal  Hutet— SS00.OOO  otfered  la 
by  aaude  AahfaroAe,  Clnetimatl.  at  S7K  and 
Interest. 

Hariwt. 

Now  Torti  —  Frederick  H.  Hatch  ft  Ca. 
Rodenpyl.  Hardy  A  Co. 
PMtedcliihIa— Samuel  K.  Ftitlllps  ft  Co. 
Prieo  Ranve, 
Jan.  1,  17.  to  Jmi.  1,  '81  im 

Bid.        Ask.  Bid.  Ask. 

Hlith    97H  *17    100  -17  76  Nov.    80  Nov. 

how.    SO    'ID      70  '10  60  Doc.    70  Doc. 


CARTON-AKRON  KAnWAT  M  5s.  Dm 
MMdi  I,  IftS. 
IM«<  March   1.    ItU.     XntoisM  panUs 
Msr.  and  Sept.  1.  at  Chass  National  Bank, 
Kew  York. 

Tax  Statoa — 1%  Fedsrat  Ineonw  Tax  paid 
Ir  corapaar  wltbont  dednetlon. 

Aalliwiiii  CUM9d  niortKan 

OatoHwMHnr    |»5,000 

ricdccd  ODdtr  N.  O.  T.  ft  L. 

1st  Urn  ft  Ref.  Ba   M6,00a 

DcaenlnattoB — Coupon.  fl.OOV.  Reclater- 
•ble  as  to  principal. 

Trssteo— Columbia  Trust  Co.,  New  York. 

Hiiaimi  by  Northern  Ohio  Trac.  A  Lt.  Co. 

OrgasisatioB  and  Control — The  Northern 
Ohio  Traction  A  LIcht  Co.  has  acquired  the 
perperty  of  the  Canton-Akron  Consolidated 
By.,  with  which  the  Canton-Akron  Ry.  waa 
nwTxed. 

BscaieJ  by  a  first  mortsass  on  70  miles  of 
track  as  follows:  From  Akron  to  Canton.  12 
miles:  from  Canton  (Including  Canton  street 
nil  way  system)  westerly  to  Masslllon  (In- 
dDdlnK  Masslllon  strset  railway  system)  and 
West  Brookfleld,  and  from  Masslllon  southerly 
to  Navarre,  all  In  Ohio, 

Csisrtlcs— C.-A-  Cons.  Ss  of  1932  and 
K.  O.  T.  A  LU  Co.  1st  L.  ft  Ret.  Ss,  duo  19H. 
sader  wblcta  bondn  are  reaerred  to  rettrs  this 
Isne. 

■anlmts—See  N,  O.  T.  A  Lt.  Co. 
Market. 

New  To«k  —  Frederick  H.  Hatch  ft  Co.. 
Hodenpyl,  Hardy  ft  Co.,  Vanderboef  ft  Rob- 
tnaon. 

.  Wladdplite — K.  R  Barnard.  Bauor.  Starr 
ft  Co.,  SamtMl  K.  PblUlpa  ft  Co. 


Piles  Banco. 
Jan.  1,  HW,  to  Jan.  1.  'tl  19S0 

Bid.        Ask.  Bid.  Ask. 

High  100 '08    101 'OS  SO  Nov.    94  Oct. 

1.0W.    85 '19      88  *19  88Npv.    91  Oct. 

CANTON  COMPANY  (BaltlwrA  U-Tsar  Dsb. 
5s.    Dae  A»rU  1,  19W. 
I>at«d  April  1.  1916.    Interast  parabla  Oo- 
tober  1  and  April  1,  at  Alex.  Bnnra  ft  Smm, 

Baltimore. 

Tax  Statoa— Payment  of  Federal  Income 
Tax  not  assumed  IkP  oonpanr. 

ADtborissd   Sl,6««.9«0 

ODtstandlns    l,6O0,M0 

PunHMo  of  Issue — ^Por  psrmaasnt  Improva. 
ments  and  aoqulsltlons. 

DcnomlnaUoB — Coupon.  11,004.  Reslster- 
able  as  to  principal. 

Trn8t«e — Mercsntlle  Trust  ft  Deposit  Co.. 
Baltimore. 

RedocnaMe  at  1*1  and  Intereat  on  anr  1» 

terest  date. 

OrcaBlxatlan — Incorporated  In  Maryland  in 
1818  and  acquired  a  larse  tract  of  land  In 
Canton  and  In  and  near  the  City  of  Baltimore. 
Now  owns  1.600  sores  of  valuable  land  with 
over  a  mile  of  water  fronL  Also  has  larse 
Interest  In  rround  rents.  The  company's  prop- 
erty Is  larsely  Improved  with  warehouses, 
stores,  factories  and  dwelllnn.  It  Is  reached 
by  the  Pennsylvania  R.  R.,  B.  A  O.  R.  R.  and 
Western  Maryland  Ry.  The  company  also 
owns  practically  all  the  stock,  of  the  Canton 
R.  R.  Co.  which  owns  15  miles  of  terminal 
road  which  connects  the  deep  water  of  BalU- 
Riore  Harbor  with  various  trunk  lines. 

Capitalisation.  Outstandlnv. 

Common    99,090  An. 

Funded  debt   91.HD.00Q 

Oscnrtty — A  direct  obllsatlon  of  tbe  com* 
paar,  but  not  secured  by  a  mortsue.  The 
ownpanr  haa  no  funded  debt  and  asrees  not 
to  plaee  any  mortvacs  debt  ahead  of  these 
bonds.  Also  agrees  to  apply  at  least  S0%  of 
the  prooeeds  from  sale  of  real  estate  or  from 
proceeds  of  Canton  R.  R.  If  aold  to  the  re- 
demption of  these  bonds  or  tor  perraansnt  im- 
provement. 
Yean  ended  Hay  SI. 

Gross.  Net.  Interest 

1920   1980,374       tl32.D9S  175,518 

Orlvlnal  Mavfcet— Offered  April.  191«,  by 
Alex;  Brown  ft  Sons.  Baltimore,  at  99  H  and 
Interest. 

Market. 

Baltlmwe — John  D.  Howard  ft  Co.,  Jen- 
kins. Whedbee  ft  Foe. 
Price  Banse  1980— Ask  91^i. 

CANTON  (Mio)  ELECTRIC  CO.  lat  ft  Be(. 
5b.    Doe  May  1.  1937. 
Dated  Mar  1,  190T.    Interest  payable  Itay 
1  and  Nov.  1.  at  Onaranty  Trust  Co.,  New 
York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   Closed  mortKaars 

Ontstandlns  (Jan.  1,  '11)  $1. 316.600 

Retired  by  8.  F.   107.600 

Deoomloatlon — Coupon,  9600  and  11,000. 
Rerleterable  as  to  principal. 

TrnBtee—Guaranty  Trust  Co.,  New  York, 
Redeemable  at  110  and  interest  on  any  In- 
Interest  date,  on  four  weeks'  notice. 

Slnklnr  Fund — Annually  on  May  1,  1%  of 
the  total  amount  of  bonds  outstanding  from 
1911  to  1910.  Inclustvo:  IH?*  to  1919  In- 
clusive, and  t%  to  1938. 

Onaranteed  as  to  principal  and  Interest  by 
endorsement  by  tbe  American  Oas  A  Electrtfl 
Co. 

Orcanliallon  and  Control — Incorporated  Apr. 
1907,  tn  Ohio  as  a  eonaoIIdatlon/oC  three  el«»- 

"1  Digitized  by  tjOOgle 


Hontraal — Natloiwl  Bond  Co..  Inc.,  H«w  R. 
Wood  Co.,  Sutro  Broi.  ft  Co.,  Balfour,  Whita 

*  Co. 

Toronto — Oxford  SeenrlUca  Corp.,  Ltd. 
Prioe  Bum. 
Jan.  1,  'IS,  to  Jan.  1,  'M  UtO 

Bid.       Aak.  Bid.  Ask. 

Hl«l)    98 '1«    100 '1»  80  Doc.  100  Jan. 

Ix)w.    90  -SO     87  'SO  80  Dec.    87  Dec 

CANADIAN  8TEEI.  rOVNtJBIKS.  LTD..  1st 
A  CoU.  Tr.  Ob.  Dae  March  1,  ISU. 
Dated  March  1,  I»U.  Interest  parahlo 
liar,  and  Sep.  1,  at  Trustee's  ofBoe  or  asm* 
eles  of  the  Bank  ot  Ifontreal.  New  York,  Lon- 
don, etc. 

Tax  Statos — Payment   of   Federal  Income 

Tax  not  assumed  by  company. 

Anihorlxed   15,000,000 

Ontatandlnv  (Oct.  1.  '20)  2.126.1TS 

Bftired  br  8.  F.   sso.zss 

rnimued    2.045.6S6 

Denomlntaioo — Coupon,    ISOO    and  $1,000. 

SeglBterable  aa  to  principal, 

Tmstee — Montreal  Tniat  Co..  Uoatroal. 
BcdemaUo  at  110  and  Intereat  on  three 

months*  notloe  on  any  Interest  date  after  Sept. 

1,  1910. 

Slnklnc  Tvai — Annually    from    March  1. 
1913,    2U%    on   all    honda   tsaued,    plus  an 
amount  taual  to  the  Interest  on  bonds  re- 
'  deemed.    Bonds  are  purchasable  at  not  over 
110  and  Interest. 

Onaranteed  aa  to  principal  and  Interest  by 
endorsement  by  the  Canadian  Car  A  Foundry, 
Ltd. 

OntanlsatleB  and  Control — Incorporated  In 
Dec.,  1910,  to  acquire  the  Montreal  Steel 
Works,  Ltd..  and  the  Onatrlo  Iron  ft  Steel  Co., 
Ltd.  These  companies  manufacture  open 
hearth  ateel  castlnss,  springs,  switches  and 
miscellaneous  railway  supplies.  The  Canad- 
ian Car  A  Foundry  Co.,  Ltd..  owns  the  en- 
tire capital  stock  at  the  Canadian  Steel  Foun- 
dry. Ltd. 

Capitalisation.  Outstanding. 

Common   81,400,000 

Preferred    1,000,000 

Funded  debt    I.7i>.0Tfl 

Seenred  by  pledge  of  all  tbe  fixed  assets  of 
the  Ontario  Iron  ft  Steel  Co.,  Ltd.,  and  by 
deposit  of  the  entire  capital  stock  of  the 
Montreal  Steel  Works,  Ltd. 

Prior  Linen — |6D1,S00  1st  Ga  of  the  Mon- 
treal Steel  Works,  which  this  Issue  provides 
to  retire. 

Usted  on  the  London  Stock  Kxchann. 

Orlctnal  Hnrkoi— 11,000.000  offered  la  Mar., 
1011,  by  Parr's  Bank.  London,  at  about  lOSM 
and  Interest. 

Martlet. 

New  VoiIe — ^Lynch  ft  McDermott. 
HMitvwl— Balfonr.  White  ft  Co. 
Tvronto— Hannlnflr  Bros,  ft  Co. 

FHoe  Saase 
Jan.  1,  '17.  to  Jan.  I,  *H  1»» 

Bid.         Ask  Bid.  Ask. 

High     87M  '18      89M  'IS  86  July    . . 

Low.     7S     '20     86    'ZO         76  SB 


CANADIAN  WESTERN  STEAMSHIPS,  LTD. 
1st  Marine  Eqalp.  7s.     Dae  aa  foUowai 
ties.000  Jan.  U.  IMlt  SSU.M*  Jan.  U, 
ins  and  IMS:  $17».tM  Jaa.  U,  lM4t 
SU8.000  Jan.  15,  IMS. 
Dated  Jan.  15,  ItlO.    Interestpayable  Jan. 
IB  and  July  IS  at  Ouardlan  Bavinn  ft  Trust 
Convany,  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Panaa^- 
van! a  State  Tax  refunded. 

Aathorlsed   8810.000 

OntataBdfaw  (Jaa.  IB,  '81)   788.00 

Balanea  reared. 


DeasiBlnatfaB — Coupon  tlOO  and  8B00. 

Traatea— Ouardlan  pavtBSS  ft  Tifut  Com- 
paay,  Cleveland. 

KedennaMe  at  lOOH  and  Intelsat  duriv  tM 
first  year,  at  101  dorlac  the  second  rear,  and 
at  lOS  thereafter. 

Oaaraatccd  principal  and  interest  br  J. 
CouiAiIan  A  Sons.  Ltd.  Tbis  naraatr  b^ 
oomrs  Inoperative  when  the  second  matnrltr. 
8818.000  Is  paid,  provided  tbe  boat  has  boss 
completed  and  accepted. 

Ontaalsatlon  and  Central — Incorporated  ka 
Canada  to  own  and  operate  the  vessel  piedBsd 
to  seeore  this  Issue.  Stock  omtrol  la  owaad 
by  J,  Cousblaa  ft  Sons.  Ltd. 

StWMWd  by  a  first  mortcace  on  S.800  daad 
weWht  ton  steel  cam  vessel  now  In  proesM 
of  construction,  bonds  of  this  issue  belna  oat- 
atandlnr  at  the  rate  of  about  SOfl  a  ton. 
contract  price  of  the  vessel,  without  iwdudlBv 
any  builders'  proflt.  Is  8l,2SO.ono. 

Additionally  secured  1^  a  first  mortnwt  on 
tbe  shtpbulldinc  plant  of  J.  Couvblan  ft  Soo^ 
Ltd.,  Vancouver.  B.  c,  where  tbe  vessel  )• 
beinc  built.  This  plant  has  four  oombinatlon 
ways,  ablp  sheds,  plate,  machine  and  boUer 
shops,  mould  loft,  fittlnf  out  bertha,  and.  la 
short,  tbe  equipment  nacessary  In  a  modam 
plant.  The  plant  Is  worth  In  eauess  of 
11,000,000.  The  mortgssre  upon  it  Is  to  bo 
released  witen  the  first  maturity  ot  bendsw 
awrecatlnv  8128,000,  Is  paid,  provided  tbo 
boat  h^  then  been  completed  and  accepted. 

The  vessel  under  construction  will  hava 
Lloyd's  100  A-1  classlflcaUon.  will  be  42T  fast 
lone,  S4  feet  beam.  10  feet  deep  and  wtii  hava 
a  speed  of  II. B  knots  an  liour.  Its  power 
plant  win  consist  of  three  Scotch  bollora.  ana 
of  trifde  expansion,  enslnes  cenerallnc  S.OW 
h.  p. 

The  trust  deed  provides  for  Insurance  aa 
follows:  (a)  Upon  the  material  that  la  to 
enter  Into  the  vessel  and  upon  the  vessel  l|> 

self  durlns  construction:  (b)  upon  the  eon* 
pleted  vessel  acainst  all  marine  risks  to  tta 
full  Insurable  value,  namely:  81,800.000,  and 
never  In  outsfandlns  bonds;  <c>  protection  and 
indemnity  Insurance  in  an  amount  never  leao 
than  11G%  of  tbe  then  outatandinc  boods; 
(d)  upon  the  shlpbulldlns  plant  while  It  ts 
der  mortgue  to  the  full  Insurable  value 
thereof.  All  Insurance  is  payable  to  the  Tnw 
tee  aa  further  security  (or  the  bonds. 

Orlsinal  Market— SSBO,  000  offered  May, 
1920.  by  TlllotaoD  ft  Wolcott  Co.,  Cleveland, 
and  Cincinnati,  on  a  8^%  basis. 


CANTON-AKRON  CONSOLIDATED 

WAT  CO.  Otn.  Cobs.  fis.     Doe  Jaik  L 

loss. 

Dated  Oct.  12,  19D0.  Interest  payable  Jan. 
and  July  1,  at  Chase  National  Bank,  New 
Tork.  or  Trustee's  oflloe,  Cleveland. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathortaed   81,800,000 

Ontstaadlnv   770,0011 

Fledced  under  N,  U.  T.  ft  L. 

IsT  UsB  ft  Bef.  6b   l,48I.0d« 

ripsvlslsas  of  losne — ^The  remalnlnv  S8fO,- 
000  autttorised  mar  tm  Issued  fOr  St%  of  east 
of  additions,  betterments,  etc.  but  most  bo 
immediately  pledced  under  first  Hen  and  ro- 
fundlnr  mortcace. 

Dennalnatloa — Coupon,  81.000.  Btslster- 
able  as  to  principal. 

Xnstosa— Citisens*  SavlncB  ft  TrOst  Co., 
Cleveland.  CUo.  Bnd  S.  Reed  Anthony,  Boa- 
ton. 

Qnaranteed  principal  and  interest  by  tbe 
Northern  Ohio  Traction  ft  Ltoht  Co. 

Organtiatten  and  Central — Inoorporated  la 
Ctttlo  In  1008  aa  a  oonaolldatlon  fif  ,the  Can* 
„o*""^  Br.  .g..,,,a^;^^gg^f^iade». 


pk[ft  Rr.  Co.,  and  The  Tuackrairu  Tr&otloa 
Co.  Th«  »ntlr«  capital  stock  la  owned  br  and 
tba  prepertr  deeded  to  tbo  Northern  Obfo 
Traction  A  Llfbt  Co.  9>%  of  tbe  oonnnon 
stock  of  the  latter  company  la  owned  b7  tbe 
Northern  Ohio  Electric  Corp.,  a  aubaldlarr  of 
tlw  Commonwealth  Power  Ry.  A  Lt.  Co. 

BB»«rti  by  a  direct  mortvase  on  Itl.H 
iBllea  of  track,  vli. : 

A  Srst  lien  on  line  from  Canal-Dover  eoutb- 
Ir  o*«r  the  weaterlr  aide  of  the  loop  to  New 
Ptalladelpbla-  and  UlrlefaavlIIe.  Total  rollea  of 
track.  14. 

A  —e— d  Ilea  on  tinea  from  Akron  sootherly 
to  Canal-Dover.  22  mllps;  and  from  Navarre 
■ontberljr  to  Canal-Dover  and  front  Canal- 
l>oTor  over  the  eaaterly  aide  of  the  loop  to 
New  PhlUdelpbla.  23.60  milea;  and  aUo  on 
tlDP*  from  Canton  (Includlns-  Canton  etreet 
railway  ayatem)  weeterly  to  Haaelllon  <lnclnd- 
1ns  Masellloo  etreet  railway  oTatem)  and  Weat 
Braokfleld.  and  from  Masalllon  aoutberly  to 
Navarre.    Total  mllee  of  track.  93.50. 

Prior  Umu — 31.666.000  bonde,  viz.: 

Camon-Akron  let  Ea.  19!3  tS.OOO.OOO 

Canton-New  Fhlla.  lat  Ea.  1S23   GOE.OOO 

CndnUea — Northern  Ohio  Traction  A  Llsht 
Co.  lat  Ltoi  A  Ref.  Es.  due  Auc.  I,  19B6,  un- 
der whltA  bonds  are  reserved  to  retire  tbia 
Ismo. 

Kttmfam— Bm  Northern  Ohio  Traction  A 
UMbt  Co. 

Ordinal  Market— 1100,000  offered  In  IBtO, 
by  Claude  Aahbrooke,  CInelnnatI,  at  87H  and 
Interest. 

Market. 

New  Tofit  —  Frederick  H.  Hatch  A  Ca, 
riodenpyl.  Hardy  ft  Co. 

FUlMlclphla — Bamuel  R.  Plillltpa  A  Co. 

Price  Ranse. 
JsB.  1.  '17,  to  Jan.  1,  'SI  irao 

Bid.        Ask.  Bid.  Aak. 

Hlgti    *7H 'IT    lOO'IT  7SNov.    80  Nov. 

Low.    00    -JO     70  '20  60  Dec.    70  Dec 


Jan.  1. 


Priee  BaMce. 
'OS,  to  Jan.  1,  'H 
Bid.  Aak. 
Hlffh  100 '08    101 '08 
Low.    8E  '19     88  'IS 


lit  Ba.  1>M 


CANTON-AIWON  BAII.WAT 
March  1,  mr. 

Dated  March  1.  t«OI.  Interest  parable 
Iter,  and  Sept.  1,  at  Chaaa  National  Bank. 
New  York. 

Tu  SlatnB~S%  Federal  Ineoma  Tax  paU 
br  oompanr  without  deduction. 

Authorized  Cloasd  niorlRan 

OirtstMMttnr    |S9i,000 

Plc4r«d  under  N.  O.  T.  A  L. 

let  Ucn  ft  Iter.  Ba   iiFB.OOO 

PensnitnatlBB — Cottpon.  11,000.  Retister- 
able  as  to  principal. 

Traatee — Columbia  Trust  Co..  New  Tork. 

ftssnaHit  by  Northern  Ohio  Trao.  A  Lt.  Co. 

OrsaalsatloD  and  Control — The  Northern 
Ob\o  Traction  A  Licht  Co.  has  acquired  tbe 
porperty  of  the  Canton-Akron  Consolidated 
Ry..  with  which  the  Canton-Akron  Ry.  was 
mcrced. 

Setartd  by  a  first  mortsase  on  70  mtlea  of 
track  as  follows:  From  Akron  to  Canton.  92 
mllea;  from  Canton  (Inelndlnr  Canton  street 
railway  system)  westerly  to  Hasalllon  (In- 
cluding Uasaillon  street  railway  system)  and 
We*rt  Brookfleld.  and  from  Masslllon  southerly 
to  Navarre,  all  In  Ohio. 

Underlies— C.-A.  Cons.  Bs  of  1933  and 
N.  O,  T.  A  Lt.  Co.  lat  L.  A  Ret.  Sa.  duo  I960, 
onder  which  bonds  are  reserved  to  retire  this 
lasne. 

bnbvo—fiee  N.  O.  T.  A  Lt.  Co, 
Marin*. 

Neir  Tock  —  Frederick  H.  Hatch  A  Co., 
Bodenpyl,  Hardy  A  Co.,  Vanderhoef  A  Rob- 
tnoon. 

nOadelpiite— B.  R.  Barnard.  Bauer,  Starr 
A  Co..  Samual  K.'  PUUlpa  A  Co. 


19  SO 

Bid.  Ask. 

90  Nov,  94  Oct. 
88  Npv.    91  Oct. 


CANTON  COHPANT  (Baltlmora)  IV-Tcar  Dab. 
6a.    Doe  Aprtt  L  IKS. 
Dated  April  1,  1916.    Intersat  pajraUa  Oa- 
tober  1  and  April  1,  at  Aim.  Brown  A  Boom, 

Baltimore. 

Tax  Btatna — ^Payment  of  Federal  Income 

Tax  not  aasumed  by  company. 

Anihorised   ILGM.OOO 

Ootatandbw    1.B00.000 

Fnipose  af  lasna — For  permanent  Imprava* 

ments  and  aoaulsltlona. 

DeoomlnatloD — Coupon.    91,000.  Redater- 

able  as  to  principal. 

Trustee — Mercantile  Trust  A  Deposit  Co., 

Baltimore. 

Redeemable  at  101  and  Intorast  on  any  la- 
te rest  date. 

Orgaalsatlen — Incorporated  In  Maryland  In 
1828  and  aoQulred  a  larse  tract  of  land  In 
Canton  and  In  and  near  the  City  of  Baltimore. 
Now  owns  1,000  acres  of  valuable  land  with 
over  a  mile  of  water  front.  Also  has  larxe 
Interest  In  around  rents.  The  company's  prop- 
erty Is  taraely  improved  with  warebousaa, 
storea,  factories  and  dwelUnxs.  It  ts  reached 
by  the  Pennsylvania  R.  R.,  B.  A  O,  R.  R.  and 
Western  Maryland  Ry.  The  company  also 
owns  practically  all  the  stook.  of  tbe  Canton 
R  R  Co.  which  owns  26  mllea  of  terminal 
road  which  conneeta  the  deep  water  of  Balti- 
more Harbor  with  various  trunk  linea. 

Capitalisation.  Outstanding. 

Common   91,000  ttm. 

Funded  debt  Il.tOO.OOO 

Seenritv— A  direct  obllcatlon  of  the  com* 
pany,  but  not  aeeured  br  a  mortcacs.  Tha 
company  has  no  funded  debt  and  asresa  not 
to  place  any  mortmce  debt  ahead  of  theoe 
bonds.  Alao  arreea  to  arolr  at  least  M%  ot 
tbe  prooaeda  from  aale  of  real  satata  or  from 
proeeeda  ot  Canttm  R.  B.  If  aold  to  tba  r»- 
denvtlon  of  these  bonda  or  Cor  permanent  Ini- 
provsment. 
Tsars  ended  Hay  SI. 

Oroas.  Net.  Interest. 

IftiO   1000,374       $132,098  t7E,61B 

Oridnal  Market— Offered  April,  I91B,  br 
Alex.  Brown  A  Sons.  Baltimore,  at  MM  and 
Interest. 

Market. 

Baltimore — John  D.  Howard  A  Co..  Jen- 
kins. Wbedbee  A  Poe. 

Price  Banco  IKO— Aak  92%. 


CANTON  (Ohio)  ELECTRIC  GO.  lat  A  Kef. 
5e.    Doe  May  1.  It37. 
Dated  Mar  1.  1907.    Intereat  payable  liar 
1  and  Nov.  1.  at  Guaranty  Trust  Co.,  New 

Tork. 

Tax  StatoB — 2%  Frileral  Income  Tax  paid 
by  company  without  deduction. 

Aathorisrd  Closed  mort^ase 

Ontetandlny  (Jan.  1,  '21)  (1,318.600 

Retired  by  8,  F.   107.500 

DenomtnatloB — Coupon,  1500  and  H.ODO. 
ReRiaterable  as  to  principal. 

Tmntee— Guaranty  Trust  Co.,  New  Tork. 
Redeemable  at  110  and  interest  on  any  in- 
loterest  date,  on  four  weeks'  notice. 

Blnldnc  Pnnd — Annually  on  May  1,  1%  of 
the  total  amount  of  bonds  outstandlns  from 
1912  to  1919,  Inclusive;  1^1%  to  1929  In- 
clusive, and  2%  to  1S36, 

Onarantced  as  to  principal  and  Interest  by 
endorsement  by  the  American  Oas  A  Eleotrlo 
Co. 

OrKanlaatlen  and  Coatral — Incorporated  Apr. 
1907,  In  Ohio  as  a  ooBaolldatto  of  thre«  elc«- 
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trio  llKhtlns  compuilea.  In  1B14  Tbe  Central 
Power  Co.  w»a  omnlsed  mm  HUCoeMor  oom- 
pur.  In  1919  Uie  lstt«r  oonuMuiy  wma  merc«d 
Into  the  Oblo  Power  Co.  The  entire  common 
stock  ot  tbe  Iktter  oorapuv  U  owned  bj  tlio 
American  Oaa  h  Bloctrloco..  wblcA  la  ooa- 
trolled  bj  Interest  aflUlated  with  the  Oen. 
Eleo.  Co. 

Bocuied  by  a  first  mortcace  on  the  ontlro 
propertr  Cormerlr  owned  by  the  Canton  Bleo- 
trlo  Co.,  ootnprtslns  plants  Bupplrinr  Cantoa, 
Osnabers,  New  Berlin  and  Lonlevllle.  Oblo, 
with  electricity  and  Canton  with  steam  beat. 
Population  aerred,  GS.OOO.  Electrlo  tranohtse 
perpetuat,  heatlns  franchises  expire  In  1831. 

Vndcrlles  Ohio  Power  Co.  Ist  &  Ref. 
Htge-  under  which  bonds  are  reserved  to  re- 
tire this  IssiM. 

Bwmlnrs  —  Sss  Ohio  Power  Co.  Ist  C 
Ref.  7s. 

Orldnl  Hufcst— Offend  In  June,  1108,  at 
t9K  and  lotmat,  bjr  Con«staaU  *  Hloks.  Now 
Tork. 

MwlMt. 

New  Torii — ^Dunham  *  Co.,  Frederick  H. 
Batch  &  Co..  Vandarhoef  A  Robinson,  Ber- 
dell  Bros. 

PhliodelphlA— B.  R.  Barnard,  Bauer,  Starr 
A  Co.,  Henry  D.  BoennlnB  ft  Co.,  HuntooB 
ft  Co.,  Samuel  K.  Phillips  ft  Co. 
Providence,  R.  X. — Homblower  ft  WeelUL 
Priee  Saose. 
tmm.  I,  '18,  to  Jan.  1,  'SI  1820 

Bid.        Ask.  Bid.  Ask. 

Hllft    S8H  'IS    101  '17  8S  Hay    M  Umr. 

IMW.    7S     'SO     S<  'SO  78  Doo.    84  Oct. 


CANTON-NEW  PHIMPTOPHIA  BAILWAT 
CO.  Irt  6s.    Doe  Vetowrr  1.  im. 

Dated  Feb.  t.  ISOI.  interest  payable  Feb. 
1  and  Auc.  1,  at  Ameriean  Trust  Co..  Boston. 

Tmx  States  S%  Federal  Income  Tax  paid 
by  company  withotit  deduction. 

Aotborlsed   Closed  mortcace 

Untetandbw   ffiflG.OOO 

Denamlnatton— Coupon,  $1,000.  Redster- 
able  as  to  principal. 

Tmstee— American  Truet  Co..  Boston.  Mass. 

Bedeemable  as  a  whole  only  at  lOS  and  In- 
terest on  any  Interest  date  upon  three  rouatbs' 
notice. 

Assnmed  by  the  Northern  Ohio  Traction  ft 
Ltcht  Co. 

Control— Hersed  Into  tbe  Cantoa-Akron  Con- 
solidated Ry.  Co.  (See  Cons.  Bs  of  that  oom- 
Mny.) 

Secorcd  by  a  direct  first  llsn  on  lines  from 
Navarre  southerly  to  Canal-Dover  and  ever 
the  easterly  side  of  the  loop  to  New  Philadel- 
phia.  Total  mile*  of  tra^ETSS.BO. 

DndnUes — Canton-Akron  Consolidated  By. 
Co.  Cons.  Bs  of  Jan.  1,  1938,  and  N.  O.  T.  * 
Lt.  Co.  1st  L,  ft  Ref.  6s,  due  l»s«,  under 
which  bonds  are  reserved  to  retire  this  Issue. 

Eamlacs — See  N.  O.  T.  A  Lt.  Co. 

Xiesal  for  savlDSs  banks  In  R.  I. 

Orldnal  Market — First  offered  (I3KO.0OO)  In 
1903.  by  E.  H.  Rollins  A  Sons.  New  Tork. 
Boston,  Pbiladelphla,  etc..  and  Benjamin 
Fisher  (now  Kuhn,   Fisher  ft  Co.),  Boston. 


Market. 

New  York — Frederick  H.  Hatch  ft  Co., 
Bodenpyl,  Hardy  ft  Co. 

Philadelphia — Bauer,  Starr  ft  Co.,  Samuel 
K.  Phillips  ft  Co. 

FMco  Bancs, 
tan.  1,  'W,  to  Jan.  1.  tl  19X0 

Bid.       Ask.  Bid.  Ask. 

Hlsh  100  '08    101  *08  80  June    OS  Oct. 

Low.    78 'SO     80 '20  78  Dm:.    80  Dog. 


CAPE  BRETON  KLEOTBIO  CO..  I.TD.,  M 
OS.    Dm  Jan.  1,  USS. 
Dated  January  1,  1908.    Xatersat  pajaUs 
Jan.  and  July  1,  at  Stote  Street  Trust  Co.. 

Boston. 

Tax  Statu* — Faymsnt  of  Federal  Inoorae 
Tax  not  assumed  tv  O0Bapany.~ 

Anthortocd   81,Be0,00f 

Ontetaodinc  (Jan.  1,  'Sl>  l.OSO.OOO 

Caneelled  for  ImprsvosMat  Fund  8.0H 

Beservea  for  Ext   402.000 

Denomination— Coupon,  11,000.  Reslstst^ 
ble  as  to  principal. 

Trustee — State  Street  Trust  Co.,  BcMton. 
BedsemaUo  as  a  whole  only  at  106  and  in- 
terest on  any  Interest  date. 

lawrevMuent  Fand — ^1  %  per  Mwum  of  bonds 
Issued. 

Hanacement — Stone  A  Webster  ManacsMMl 
Aasoclatioh,  Boston.  Mass. 

Orcanlsstlon— Incorporated  In  Nova  Sootia 
and  does  tbe  entire  street  railway  and  eleo- 
trlo  business  In  Sidney,  the  entire  electrlo  buS- 
nesa  tn  North  Sidney,  ferry  business  betwei 
Sidney  and  Sidney  Mines,  owns  Interurban 
railway  coanectlnc  Sidney  Ulnes  with  Sid- 
ney.  Also  owns  the  entire  capital  stock  and 

i 880,000  of  8380,000  1st  Sa  of  the  Sidney  * 
flaca  Bay  Rj.  Co.  and  Isasea  Its  U  miles  of 
Interurban  railway. 
Capitalisation.  OutstanrTinC 

Common  ,«l,IIMi9 

Preferred  (8%  non-eum.)   S84,Mt 

Funded  debt   l,IU.m 

BecBWd  by  a  first  mortcace  on  all  tba  prap- 
erty  of  the  company  Ineludlnc  electric  llchtisc 
pUmts,  three  ferry  boats  and  18  miles  of  ole». 
trio  railway  In  Sidney  and  North  auavr.  Nova 
SooUa,  EVandiIsM  raplrs  In  1981  and  18SS. 
TsaiB  eadsd  Dee.  31. 

Oroas.  Net. 

1880  t«B8,007  189.108 

1918   G8S,0S8  1S7,9»1 

1918   618,006  180.191 

1917   404,088  186,836 

1911   393,867  118,408 

* Interest  only. 

Orldnal  Market— First  offered  by  Stone  ft 
Webster.  Boston,  and  J.  M.  Robinson  ft  Bom; 
Montreal,  etc.  1100,000  offered  Jan..  ItlS. 
by  Stone  ft  Webster,  Boston. 


Bkt.  ft  8.  F. 
*8«T.«7t 
•4.887 
78,608 
78,868 
78,886 


New  Yevk-^'redorick  H.  Hatch  *  Co. 
Boston— Stone  ft  Webster. 

Prtee  Baase. 
Jan.  X.  '1^  to  ttM.  1.  tl  IMS 

Bid.       Ask.  Bid.  Adc 

mch    87  '18     91  '18  77  May   84  Mar. 

Low.    66  'SO     70  'SO  66  OcL    7t  OcU 


20S 


CAPITAL  TRACTION  CO.  Is*  8s.    Das  Jvso 

1.  1M7. 

Dated  June  1,  1907.  Interest  payable  Juns 
1  and  December  1  at  Trustee's  oflloe. 

Tax  Btatns— 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherlacd   SO.OOO.OOO 

ODtstnndlnc   S,80«,000 

In  Insnraoee  Reserve  Fand....  184,«00 

In  TreasBTT   8M,8M 

BenamlnatloD — Coupon,  IGOO. 
Trustee — Union  Trust  Co.  ot  Dtstrlot  of 
lambia. 

OnranlaatloB — Incorporated  under  Act  of 
Concress  la  1S9E. 

CapUBllsatlon  Out  stand  Ins 

Common   $18,000,090 

Funded  debt    6.808.O0* 

Seeared  by  a  first  mortcace  oa  ST  miles  of 
double  tracked  undersround  trolley  road  In  tbe 
dty  of  Wasblncton  and  five  mile  subnitaa 
line  to  Chevy  diase.  Population  served 
360,000.  Franchise  perpetual.  The  Compeny 
pays  as  a  tax  4%  ot  •mos^samlnca.and  pavta 
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•tTMti.  Tb«r«  are  160  tntlea  of  «treet  railway 
tnA  In  Waafaltwton  not  owned  or  operated  br 
tkb  canpaBjr. 


MM  Dee.  $1. 
Oron. 

4.636.661 
3.6!9.B65 
2,783,638 


Net.      Int.  A  Tax. 
$1,611,728  $806,666 
1.404.109  2»0,ei6 
1,460.474  672,186 
1.266,471  4«t,S41 
Harket. 

New  York — ^Vaoderhoet  *  Robtneon,  Ber- 

dell  Bros. 

BaHtmore-^enkina,  WhedbM  ft  Foe, 
WmltSmfUm,  D.  C.^ — Crane,  Parrta  A  Co. 
TOM  ■■nm 
Jta.  1.  W,  to  tmM.  1,  tl  IMO 

Bid.        Aak.  Bid.  Aak. 

BlffhlM  -M  llOU  *0>  »  Jan.  *»%  Fab. 
Lav.  HH'SO    UK'S*    SIM  Hajr    S8H  Har 


CASBON  STEEL  CO.   7H%    Notes.  Dao 
JM^MO  each  Joly  1,  from  MZZ  to  IMS, 

Dated  July  1,  1620.  Intereat  payable  Jan. 
I  asd  July  1,  at  Uoton  Trust  Co..  Pltta- 
bnrgli,  or  Bankers  Trust  Co.,  New  Tork. 

Tax  Stataa — X%  Fadaral  Income  Tax  paid 
br  the  compaar  without  dednetloo.  Pena- 
nrtvanla  State  Tax  reCnnded. 

Aathwfaea   ll.600.OCfD 

Oatstandfav   l.«OD,OOD 

DnisilBaHBn    Coupon,  $1,000. 

Tnatee —  Union  Tniat  Companjr,  Pltt8> 
burgh. 

Bedecinable  as  a  wliole  only  on  30  days' 
Dotica  on  any  interest  date  at  103^  and 
Interest. 

Oncanlaatioii — Incorporated  in  West  Vir- 
ginia In  1894  aa  suceeasor  to  the  Carbon 
Steel  Co.  of  N.  J.,  which  was  rormerly  the 
Carbon  Iron  Co.  of  N.  T.  The  plante  of 
tbe  company  are  modem  and  are  located  In 
the  city  of  PIttaburgh  covering  11%  acres 
at  ISd  Street  and  Allegheny  Valley  Division 
of  Psnnsylvania  Railroad.  The  company 
«rtglBallr  manufactured  ordinary  open 
beanti  carbon  steels,  bat  In  1018  the  plants 
ware  changed  for  the  manufacture  of  hlgh- 
■M  (rmda  alloy  staela^  wbieb  chaivea  were 
completed  In  101 B. 

la  addition  to  its  Plttsbursh  plant,  the 
company  owns  103  acres  of  river  frontage 
land,  opposite  the  plant  of  Klttanning  Iron 
A  Steel  Hauufacturlner  Co.,  at  KlttsnnlsB. 
Pa.,  affording  adequate  facilities  for  fu- 
ture expansion. 

In  1917.  the  company  purchased  the  con> 
trol  of  Kit  tanning  Iron  A  Steel  Hanufac- 
torlng  Company,  the  plant  of  which  com- 
prlsM  a  modem  blast  furnace,  thirty-two 
puddllov  furnaces,  much  bar  mill  and  fur- 
Bacea  and  1,460  acres  of  valoable  coal  land 
located  In  ArmstroDK  County,  Pa.,  which  Is 
la  fall  operation.  This  oompaay  has  ca- 
paslbr  of  both  Iron  and  oeal  of  a  tonnasa 
aqtMl  to  about  twice  the  maximum  require- 
meats  of  the  Carbon  Steel  Company. 

Capita  Itaat  ton.  Outstanding 

Common  $8,000,000 

1st  Pref .  t»%  nen-cum.)   600,000 

M  Pref.  (»%  noB-cnm.>...   1,600,00 

Pnded  debt    1,600,000 

Sceured  by  pledge  of  the  following  se- 
cnntles: 

Oaibon  Steel  Co.,  tO-Tear  6b,  due 

Not.  1.  !•»  •11,770.000 

Ou-ben  Iron  and  Steel  Hfir.  Co. 

stock   tS10,600 

"Closed  mortgage. 

{Total  eutstaadtav  $1,000,000. 

Under  the  provisions  of  this  Indenture  the 
company  covenants  to  maintain  at  all  times 
dvring  the  life  of  these  notes  current  as- 
•eU  equal  to  100%  of  all  Its  liabilities,  In- 
ditdlBg  the  principal  amount  of  this  Issue 
*C  Botes  at  the  time  outatandinE- 


Ymt  endeA  Sept.  SO:  ■Net. 
1919   $1,936,600 

*After  the  estimated  allowance  tor  all 
Federal  taxea 

Original  BCarfcet— 11.600,000  offered  July, 
1920,l>y  The  Union  Trust  Co.  of  Plttsburah: 
Lyon.  SlnBor  *  Co.  and  Uoora,  Leonard  ft 
Tynch  at  prices  rauBlnff  from  99  to  07  H 
and  Interest,  according  to  maturity. 
Market 

Ft 
Leonard 
Pittsburgh. 


IttflborKb— Lyon,  Singer  ft  Co.,  UoorfL 
rnard  ft  I^ch,  The  Union  Trust  Co,  at 


CARBONDALB  ft  BHAWNEBTOWN  BAIL- 
BOAD  CO.  1st  4s.    Xhw  Hardi  1,  ttSt. 

Dated  Uarch  1,  1887.  Interest  payable  Mar. 
and  Sep.  1.  at  Illinois  Central  office,  31  Nas- 
sau St.,  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthorUed   Cloaed  mortgaae 

Oat  standi  ns   $341,000 

DeaombiattoB — Coupon.  $1 , 00  0.  Redster- 
sble  as  to  principal. 

Trustee — Bankera'  Trust  Co.,  New  Tork. 

Assumed  by  St.  Louis,  Alton  A  Terre  Haut* 
R.  R.  Co.  at  time  of  merger  tn  1EB7.  But  ml 
assumed  br  the  III.  Central  R.  R.  Co. 

CoHtm— Merced  In  1897  Into  the  St.  LouU^ 
Alton  ft  Terre  Haute  R.  R.  Co.,  which  com- 
pany was  merced  Into  the  Illinois  Central  R. 
R.  Co.  In  1904. 

Secured  by  a  first  mortgage  on  10. 7t  mtlea 
of  road  from  Carbondale  to  Marlon.  111. 

Vnderiles— 111.  Cent.,  St.  Louis  Dlv.  A  Ter- 
minal 3s  and  3Us,  and  Rel.  4s  of  1966,  both 
of  which  mortcasea  provide  for  the  retirement 
of  this  Issue. 

I«gal  for  savlnga  banha  In  Me,,  Me.,  Mich, 
and  N.  H. 

Ustcd  on  the  New  Tork  BtoA  BxOhaaca. 
Harket. 

New  York — R.  W.  Prcssprlch  ft  Co.,  Ray- 
mond   M.    Smith.   Taylor.    Smith  &  Hard, 
Carruthers,  Pell  ft  Co..  Wolff  *  Stanley. 
Priee  Baace— M.  T.  g.  B. 

Jmn.  1,  'OB,  to  Jan.  1,  '»  MM 

Bid.  Ask. 
Hlch  100  Aug.  II,  '08  70  Oct.    7V  Tab. 

Low.    tIMar.  »,  ■!»  TO  July   77  Feb. 
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OARBONDAIA  BAILWAY  Gen.  8s.  Out  Jaa. 

1.  loss. 

Dated  Dec  1.  1909.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 3%  Federal  Incomo  Tax  paid 
by  company  without  deduction. 

Authorised   $800,000 

Outstanding    800,000 

DenomlnaHon — Coupon,  $1,000. 

Trustee — Provident  Life  ft  Trust  Co.,  Phila- 
delphia, Pa. 

Guaranteed  principal  and  Interest  and  as- 
sumed by  the  Scranton  Ry.  Co. 

Oontrel — All  of  the  stock  Is  owned  by  Bcran- 
t<m  Ry.  Co.,  which  is  controlled  by  American 
Rys.  Co. 

Secured  by  mortgage  on  35  miles  of  road, 
connectlnr  Carbondale,  Forest  City,  Plttston 
and  Duryea  with  Scranton,  Pa.  Population 
served,  exclusive  of  Scranton,  about  60,000. 
Franchise  perpetual. 

Prior  Uena — 1661,000  bonds  of  merged  eom- 
panles. 

VnderHea— $2,600,000  Scranton  By.  lat  ft 
Ref.  5s  of  1947,  under  whldi  bonds  are  re- 
served to  retire  this  Issue. 

Bandngs — See  Scranton  Ry.  Co. 
OrlglBBi  Harket — 1800,600  olfered  January, 
1911,  at  96  and  Interest  by  Newburger.  Hen- 
derson  ft  Z<osb  and  Bioren  ft  Co.«--nilladeIj  ~ 


oren  ft  Co.f'Plilladel^la. 
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H*rkct. 

Now  York — Lynch  &  McDermott.  Uoor«. 
Leonard  &  Lynch,  Fred.  H.  Hatch  &  Co. 

PhllBdeliihia — Bauer,  Starr  &  Co.,  Henry 
D.  BoennlnE  &  Co.,  Bamuel  K.  Phllllue  &  Co. 

Beranton — Welssen  flush  &  Co. 

PrlM  RsasB. 
Jan.  1,  '16,  to  Jan.  1,  'Xl  1980 

Bill.         A«k.  Bid.  Aak. 

High    96  '16      87  Vi  '16  70  Mar.    80  Mar. 

I^w.    60 '20     TO     '20  60  Dec.    70  July 


CARNATION  MILK  FSODVCTS  CO.  5-Taar 
S.  F.  1%  Cod*.  Notea.    Doe  Mar  1.  19SS. 

I>*t«d  Jifay  1.  1920.  Interest  payable  May 
1  and  Nov.  1,  Continental  &  Commercial 
Trust  A  Savings  Bank,  Chicago;  National 
Bank  or  Coiiinmrce,  New  York;  Bank  of 
California,  San  t^anclsco,  and  Dexter  Hor- 
ton  National  Bank,  Seattle,  Wash. 

Tax  Stata* — i%  Federal  Inooine  "^'ax  paid 
by  the  company  without  deduction. 

Antborlacd   13,000,000 

Outstanding   S.OOO.ODO 

Purpose  of  iHoe — To  provide  additional 
working  capital. 

Denomination — Coupon,  tl,0D0  and  ISOO; 
reglsterable  aa  to  principal. 

TruHtee — Continental  it  Commercial  Treat  * 
Bavlnga  Bank,  Chicago. 

Bedeemable  at  100  and  Inlereat  on  any  In- 
terest date  at  30  days'  notice. 

Sinking  Fund — For  each  flscal  year  ending 
Dee.  31.  t)ie  company  agrees  to  pay  to  the 
Treateea  on  the  tullowing  March  15.  either 
In  cash  or  in  notea,  an  amount  equal  to  16% 
of  the  net  earnings  available  (or  common 
stock  dividends  during  such  year.  Funds  so 
received  are  te  be  used  by  the  Trustee  for  the 
purchase  of  notes  In  the  open  market  for  can- 
cellation or  tor  redemption  at  the  call  price. 

Convertible  at  any  time  after  Nov.  1.  1921, 
and  ten  days  prior  to  maturity  or  redemption 
Into  7%  Cumulative  Sinking  Fund  Preferred 
stock  on  tho  basis  of  100  for  the  notes  and 
9S  for  the  stock;  accrued  Interest  and  divi- 
dend to  be  adjusted  at  the  time  of  conver- 
sion. Each  no  beholder  at  time  of  conver- 
-ilon  win  be  entitled  to  receive  6%  In  cash  and 
9S%  In  stocdc,  or  the  greatest  number  of  even 
shares  which  the  par  value  of  bis  notes  will 
purchase  at  96  and  cash  for  any  balance  re- 
maining. 

Organlsatisn — ^Incorporated  In  I>elaware  In 
19S0  aa  successor  to  a  Maine  corporation  of 
the  same  name.  Business  established  in  1B99. 
The  company's  principal  products  are  evapo- 
rated milk  sold  under  the  Carnation  brand 
In  all  parts  of  the  United  Stales  and  In  for- 
eign countries,  and  the  product.  Hebo,  a  com- 
pound of  evaporated  skimmed  milk  and  vece- 
tabla  fat  used  tor  cooking  and  baking,  which 
la  sold  througbout  the  United  States 

The  company  Is  tho  primMpal  atockholder  of 
the  American  Milk  Producla  Corporation,  or- 
ganised under  the  Webb-Pomerene  Act.  The 
American  Hllh  Products  C-irporation  handles 
the  export  milk  business  of  the  company  In 
distributing  Its  producta  throughout  the  civil- 
laed  world. 

Tho  company  owns  and  operates  twenty- 
two  large  and  completely  equipped  eonden- 
serlea.  located  In  the  States  of  Washington. 
Oregon,  Idaho,  California,  Illinois,  Wisconsin. 
Mlcblran  and  Ontario.  Canada. 

In  addition  to  Its  condenaerles.  It  also  oper- 
ates Ita  own  cm  factories. 

Capltalixatlon.  Outstanding. 

Common  (par  126)  S9. 000. 000 

Preferred  <7%  cum.)   None. 

Funded  debt    3.000.000 

Beearltr — A  direct  obligation  of  tlio  company 
but  not  secured  by  a  mortgage.  Under  the 
provtalons  of  the  trust  agreement  the  com- 
pany covenants  aa  followa: 


That  It  will  not  mortgage  any  of  Ita 
ent  fixed  property  as  long  aa  any  ol  thsae 
notes  are  outstanding. 

That  It  will  maintain  gt  all  times  qolch 
aaseta  equal  to  at  least  1G0%  of  the  °m"1"* 
of  this  issue  outstanding,  and  all  eurrsnt  lift* 
btliUes. 

Years  tatttA  Dm.  Sli 

Oroa. 

1910   136,794,887 

1918    38.fl8M93 

1B17    38,7aT.ft» 

Original  Harket— S3, 000.000  offered  itmy. 
1930,  by  Continental  ft  Commercial  Trust  * 
Savings  Bank,  Chicago,  Blytb.  Witter  *  Co., 
and  Cyrus  Felrce  ft  Co..  San  Pranclsoo.  at 

96K>  and  Interest. 

New  York — Dillon,  Bead  &  Co. 
Chicago— Herr 111,  Lynch  &  Co. 
San  IHcso— Blyth.  Witter  ft  Co. 
Prieg  BmK«  USO 

Bid.  Ask. 

High   93  Dec.    97  SepL 

Low   91  Dec    96  Dec. 


304 


CAROLINA  A  TADKIN  KITBB  BAILWAZ 
CO.  1st  Be.    Due  Jane  I,  IMS. 
Dated  June  1,  1913.    Interest  payable  Juds 
and  December  1,  at  Bttuitable  Trust  Co..  New 
York. 

Defaolt-^une  I.  1»1T. 

Anthorlsei   t3.Ott.M9 

Ootstaading    l,ttt.«tt 

DenoDnlBation — Coupon,     3100,     1609  utf 

tl.OOO,  reglsterable  as  to  principal. 
Trustee — Equitable  Trust  Co.,  New  Torfc. 
Redeemable  at  lOS  and  interest  on  anjr  la> 

tereat  date. 

Sinking  Fund — Annually  from  July  1,  1911^ 
to  1922.  1%  of  gross  earnings:  1933  to  191T. 
m%:  192S  to  1932.  1%  and  3%  thereafter. 

Protective  Committ*e — Because  of  tbe  de- 
fault and  the  financial  dlOlcultles  of  W.  H> 
Coler  ft  Co.,  who  have  been  Ananoing  the  com- 
pany.  the  following  committee  request  de- 
posits; Alvin  W.  Krech.  Chairman:  Lewla  Xt. 
Clarke.  Westoott  Roberson,  Waiter  BhepsrJL 
L.  H.  HoM>,  Jr„  with  Samuel  ArautroM* 
Secretary,  37  Wall  Street,  and  Bqultabte  Trmt 
Co.,  New  Torlc,  depoaltarr. 

OrganbnttoD — ^Incorporated  in  1903  Id  Mtorth 
Carolina,  and  acquired  the  property  of  the 
piedmont  Ry. 

Secured  by  a  Drat  mortgage  on  34.91  mltea 
of  main  track  and  8.01  miles  sidings  aikd  paa^ 
tng  track;  on  terminals  at  TtaomasvlUa  aad 
HIgb  Point  of  sufficient  capacity  to  ro«et  the 
road's  requirements  for  several  years  to'bams: 
also  «B  13  switches  completed  Into  varlooa 
factories.  Additional  switches  (40)  pnxleoted. 
Tear  eaiel  Doe.  81. 

Gross.  Net.    Int.  *  Rent. 

1919   1116,119  IT.114  tB3,ei7 

IBIS   112,233  11,931  87.348 

1917   114,076  14.683  90.890 

Market. 

New  York — Robt,  £.  Horton,  Carrutlierft 

Pell  ft  Co 

Pries  Bungs. 
fmik.  1,  '16,  to  Jan.  1,  'SI  UN 
BiiL       Axk.  Aak. 
High    81  *16      86 '16  19  Hay 

Low.    SO '17      16 '10  IB  July 

CAROLINA  CKNTRAL  RAn.ROAD  CO.  Ill 
Cena.  4s.     Due  Jan.  L  tH9, 

Dated  Sept.  1,  I89S.  Interest  payable  JaB> 
and  July  1,  at  oflloe  of  Blair  A  Co.,  14  Ifroat 
Street,  New  York. 

Tax  Status— Payment  of  Federal  loedOM 
Tax  not  assumed  by  company. 

Authorised  and  OutatandlDg . . .  83.000.099 

Denomln^oB— Coupon.  ^1,000;  regtgteraMt 
aa  to  prinolpal. 
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Trwrte* — The  Farmera'  Loan  A  Trust  Com- 
pmy.  New  York. 

Amme4  by  the  Seaboard  A[r  Line  Railway, 

Gvarulrcd  principal  and  Interest  by  Sea- 
board  ft  Roanoke  R.  R.  Co.  and  Ralelah  ft 
Guion  R.  R.  Co.  (consolidated  Into  S.  A.  L. 
Rt.)  Jointly  and  aeverall)'  by  endorsement. 

CeMral — Merced  in  ISOl  Into  the  Seaboard 
Air  Uoe  ns- 

Second  by  a  first  martsaKe  on  371.08  miles 
ot  road,  vis.:  IfUta 

WiJialiiKion  to  Rutherford.  N.  C  364.M 

Hill  Jet.  to  Henrietta.  N.  C   l.W 

Ellenboro  to  Caroleen,  N.  C   4.70 

Cadrrlln— S.  A.  L.  lot  4s  of  ISSO;  Ref.  4a 
of  list:  ist  A  Cons.  Be  ot  194S.  which  pro- 
vides  for  retirement  of  this  la«uei  and  Adjmt. 
if  of  1949. 

bndaca — See  Seaboard  Air  Line  Rallwar. 
Lcffal  for  Baltimore  Trust  Funda. 
IM«d  on  tbe  New  York  Stock  Bxeliuice. 
Hartal. 

New  York — Constable  A  PIoriIdk.  Charles 
W.  Place,  Taylor.  Smltli  A  Hani.  Vander- 
boef  A  Robiiinon. 

Batttmore — Barroll.  Coikran  &  Co..  Jen- 
kins, Wheilbce  A  Poe. 

Phlladelplitii — Imuic  Starr.  Jr.,  &  Co. 
Prlee  Eanse— M.  T.  8.  B. 
Jan.  1,  -08.  to  Jan.  1,  tl  1020 
HiKli    97  Uar.  23.  '06  84  May  27 

Low.    «l  Kay.  37. '20  64  May  37 


Xeara  ended  Dec.  31. 

Gross. 


CABOLINA.  CLINCHFIEU)  A  OHIO  JLAU^ 
WAT  1st  Bs.    Dae  Jnne  1.  19S8. 
Dated  June  I.  190S.    Interest  payable  June 

and  Dee.  1.  at  Blair  A  Co.,  New  York. 
Tax  Statns — 1%  Federal  Income  Tax  paid 

hj  comi>any  without  deduction. 

AiMortaed   116.000,000 

Oatstandlns    IS.OGO.OOO 

ncdced    2B0.00D 

Is  Treasory    IGO.DOD 

■eiwted  for  Kxt   tH.OOO 

Idssailaatlan — Coupon,    $1,000    and  1100. 

BcaMetwble    aa    to    principal.  Redstored, 

ll,MO  and  multlplea  tkereof.    CAR.  inteiw 

(feaascoble. 

Iraslea— Fanners*  Loan  A  Trust  Co.,  New 
Isfk. 

BedNBohie  aa  a  whole  or  may  be  drawn  In 
■art  by  lot  at  110  and  interest  on  any  Interest 
date  upon  two  months'  notice. 

Orxaalxation — Incorporated  tn  Vtrdnla  In 
IMK  as  the  South  A  Western  R.  R.  Co.  In 
lltl  Its  present  name  was  adopted  and  It  ao- 
etdred  all  the  protwrty  of  thq  Lick  Creek  A 
Uke  Brie  H.  R.  Co. 

Captallsatloii.  Ontstandlnv, 

Coroinan   ISO.BOO.OOO 

FBDiled  debt    SS.Sll.OOO 

Seeared  by  a  direct  or  oollateral  IIod  oa 
ML4t  miles  of  road.  eQulpment,  etc,  vts.: 

A  Arst  Usn  on  «U.9T  mUea—  MiUa 
riDk.  Vs..  to  S.  C— N.  C.  State  Line.  ..Slft.97 

A  seeand  Ilea  on  IM  mi  lea — 

Cerered  by  the  first  Ilea  of  tha  Lick 
Creek  A  Lake  lat  la: 
Daote  to  Fink,  Va   T.Et 

A  drat  adtataral  llaa  thfouck  plodsa 
of  entire  loaoe  ot  C.  CL  *  O.  of  S. 
C.  1st  ia: 

8.  C.-K.  C.  State  Line  to  Spartanbtuv. 

8.  a    17.H 

A  IB-mtle  exUnalon  haa  been  oempleted  from 
Dante  to  Bikbom,  Vs.,  where  eonnectlon  will 
be  made  with  the  Chesapeake  A  Ohio  Ry.  This 
laUer  mileaLce  Is  not  oovered  by  tba  Ileo  ot 
tU>  mortcase. 

Prior  Uea— 1300.000  Lick  Crook  *  Lako 
■n*  1st  Ba.  doe  1»U. 

PafcHlM  83. 000.010  CarOUm.  Cllntiilletd 
A  Ohio  Ry.  «%  aotao  On*  Jnlr  1,  ItU. 


•1B19. , 

tl919.. 

•1S18. . 

tl918. . 
1SI7.  , 
1816., 
191S. 


|1,7GS.»5T 
6.277. 81G 
1,758,957 
6,022.077 
4,28S,390 
a,101,444 
2.800,776 


Net. 
SI, 837.548 
1,491.41& 
1.881,783 
1,172.827 
3,231,924 
1,016,178 
1,136,773 


Int.  A  Rent. 
11,623,250 
10,385 
1.419,37B 
10,64G 
1.333.128 
1,264,048 
088.067 


■Corporate  account. 
tFederal  account — standard  return  not  In- 
eluded. 

Listed  on  the  New  Tork  Stock  Bxchance, 
Oriclnal    Market— 810,000,000    offered  in 

Feb.,  1909,  by  Blair  A  Co.,  New  York,  al 

103  M  and  interest. 

MarfMt. 

New  Vark — Arthur  B.  Frank  &  Co.,  Sam'l 
Ootdschmldt,  Raymond  H.  Smith.  Schuman 
&  Sellgmann,  Taylor,  Smith  A  Har<l.  Van- 
(lerhoef  A  Robinson,  Edwin  WolB,  Pynchon 
A  Co. 

Fhtladelphla — Henry  D.  Boennlns  A  Co., 
Chas.  Fear  on  A  Co. 

Price  Baoce— N.  T.  S.  B. 
Jan.  1,  *14.  to  Jan.  1.  *»  lOtO 
Hish  100    Apr.   6, '14  ?SUSapt.3B 
Low.    69H  Auk.  3B. 'SO  09  H  Aug.  2S 
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CAROLINA,  CLINCHFIELD  A  OHIO  RAIZo 
WAY  CO..  Elkhoro  EstensloD  1st  69.  Doa 
Jan.  1,  mx. 

Dated  Feb.  1,  1917.  Extended  Jan,  1,  1920, 
with  Interest  increased  from  6%  to  6%.  In- 
lereet  payable  Aug.  1  and  Feb.  l,  at  Com- 
pany's office.  New  Tork. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  ooinpaay. 

Authorised   86,000,000 

Oatstandlns    6,000.000 

DsDomlnaUon — Coupon.  11,000. 

Trustee — New  Tork  Trust  Co.,  N«w  Tork. 

Redeemable  on  any  Interest  date,  on  80 
days'  notice,  at  lOO  and  intereot. 

OrcaniHitlaB  and  C^oMral— Sea  lat  6a  doe 
IB38.  ' 

Secured  by  a  direct  Orat  mortcace  on  84.88 
miles  of  road  from  the  terminus  of  the  C.  C. 
A  O.  Ry.  at  Dante  to  "The  Breaks"  on  the 
Blv  Sandy  River  at  the  VI rdn la-Kentucky 
state  tine  and  to  a  connection  with  the  Cbeaa- 
peake  A  Ohio  Ry.  Co.  near  Elkhoro  City,  Ky. 

Under  the  provisions  of  this  mortrase  the 
Company  eovenanta  that  It  will  not  craata 
any  new  mortcace  liens  on  any  of  its  pro^ 
erty  without  first  retlrlns  theae  note*. 

Eaminn — See  1st  6a  due  1938. 

Orlslnal  Market— 10.000,000  offered  March. 
1917.  by  Blair  A  Co..  New  Tork,  and  Brooke. 
Stokes  A  Co.,  Philadelphia,  at  07^  and  In- 
tercet. 

Market. 

New  York  —  Van  (lerhoef  *  Robinson, 
Pynchon  A  Co.,  F.  J.  Ltaman  A  Co. 

Fhlladelpliia — ^Ilsnry  D.  Boennlns  A  Co. 
Price  Banc*  1020  Bid  81  tt.  Ask  08 

CAROLINA.  CLINCHFIKLD  A  OHIO  RAIL- 
WAY CO.  Banlp.  Tr.  Os.  Seriw  "C." 
Due  (50,000  each  Feb.  1  and  Aw.  1  8* 
Aor.  1,  loss.  InclnslTe. 

Dated  Auk.  1,  1913.  Interest  payable  Feb. 
and  Autr.  1,  at  Blair  A  Co.,  New  Tork. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
company  without  deduction. 

Authorised   01,000.000 

Uutfltandlnc  (May  1,  '21)   224.000 

Balaiice  Retired. 

Denamlnatlon — Coupon,  Sl.ODO 

Trustee — New  Tork  Trust  Co..  New  Tork. 

Secured  by  an  equipment  trust  aereement  oa 
1.000  steel  hopper  cars.  6  frelcht  locomotives. 
8  paaaenser  locomotives,  eoattna  O1t888,?01,  |ot 
which  the  company  l»Hbi|ilU8f  (fe^g  IC 


.Laml  for  mvinn  banks  Id  Ohio. 
Mmb*!  Hariut—Flrst  offend  In  ISII  by 
Bair  *  Co.,  Not  York. 

Seo  Sarlea  "O." 


New  YmA — FrMouut  ft  Co.,  F.  J.  I^lnattB  A 
Co.,  W.  R.  BrlttoQ  &  Co..  Evui%  Stlllinu 
*  Co.,  Freeman  ft  Co. 

miaddrtii* — TowaMnd.  Wbelen  A  Oa. 


CAROUNA.  CIJNCHFIEU>  A  OHIO  BAIL- 
WAV  EodId.  6«.  Series  "K.-'  Due  »S.- 
000  esflh  Aprtl  1  and  October  1  to  October 
1,  19X4. 

Dated  October  1,  1914.  Interest  payablo 
April  1  and  October  I  at  Blair  A  Co..  New 
Tork. 

Tax  btalna — Payment   of    Federal  Income 
Tax  not  assumed  by  company. 
.   Authorized   tSIO.OOO 

Ontntandlos:  (May  1,  '21>   91,000 

DaUnee  Ketlrrd. 

DcBiomlnaUon — Coupon.  tl.OOO. 

Tnulee — New  York  Trust  Co..  New  York. 

OrsaniEattoB,  EarnliwB,  et« — S«e  lit  Ss. 

Seennd  by  a  direct  flrst  lien  on  300  steel 
underframe  etocfc  cars,  two  Paolflc  type  paa- 
sanKcr  locomotives  and  one  Sbay  looomotlve, 
coetlnar  1309,604,  of  which  t19.S04  waa  paid 
In  cash. 

Le^al  for  savlnga  banks  In  Ohio. 

Ortslnal  Hariwl— Otrered  In  ApHl,  191B,  by 
Freeman  ft  Co.,  Mew  York,  at  prlcea  to  rield 
6.26%. 

Market. 

See  Series  "O." 


CAKOLIMA,  CLINCHllBLD  «  OHIO  BAIL. 
WAY  E«ai».  Tr.  Os,  Scrlca  "F."  Dae 
S3S.M*  each  Jan.  1  and  Jnlr  X  ta  Jan.  1, 
IMT,  tnelvsln. 

Dated  Jan.  l,  1917.  Interest  parable  Jan. 
1  and  July  1  at  Blair  ft  Co..  New  York. 

Tax  Status — S%  Federal  Income  Tut  paid 
by  company  without  deduction. 

Anthorlsed   1790.000 

Oatatandins  (Uay  I.  '21)  490,009 

Balance  Retired. 

Denomination — Coupon,  11,000. 

Trnatee — New  Tork  Trust  Co.,  New  York. 

BedeecnaUe  as  a  whole  only  at  lOIU  and 
Interest  on  any  Interest  date  upon  10  days' 
notice. 

Secnred  by  an  equipment  trust  acreement 
on  GOO  flfty-ton  all  steel  hopper  cars  and  9 
steel-underlrame  caboose  cars. 

I^esai  for  savlngrs  banks  In  Ohio, 
Orldnal  Market— ITGO.OOO  otTered  In  1917 
by  Blair  ft  Co.,  New  Tork. 

Market. 

See  Series  "O." 


CABOUNA.  CUNCHFIELD  ft  OHIO  BAIL- 
WAY  Equip.  Tr.  Be,  Sertea  "O."  Dn« 
•42,000  each  Oct.  1  and  Apr.  1  from  Oet. 
1.  U11.  to  Apr.  1,  MS7.  Intfasln. 
Dated  April  1,  1017.    Intereat  payable  Oct. 
1  and  April  1  at  olBee  ot  Trustee. 

Tax  Status — Payment  ot  Federal  Income 
Tax  not  assumed  by  company. 

Aalboriicd   $240,099 

Outatandlnjr  (Mar  1.  'SI)   494.009 

fialsDcc  Bet  fared, 
DeoomlnatloB— Coupon,  91,999. 
Tru(«e — Commercial  Ttust  Co..  Phlladel* 
phla. 

Onarantecd  principal  and  tntereat  by  Caro- 
lina, Cllnchrield  A  Ohio  Ry.  Co.,  1^  mdoras- 
ment. 

Secored  by  an  eaulpment  acreemcnt  qn  7 
Mailer  type  looomotWes  and  9  Mikado  type 
toeomotlves,  costlnc  11.006.500,  of  which  tba 
Railway  Company  paid  S29S,909  In  cash. 

I^eral  for  aavlnsa  banks  In  Ohio. 

Otistasl  Markeft— Offered  April,  191T.  br 
BlklDS.  Morris  ft  Co..  at  100  and  Intorsst. 


lot 


CAROLINA  POWBB  ft  UOHT  CO.   lat  Ba. 
Doe  Ans.  1,  1S3S. 
Dated  Auauat   1,    190S.     Interest  p«rmble 
Feb.  and  Aus.  1.  at  Guaranty  Trust  Co..  New 
York. 

Tax  Stataa — 1%  Federal  Income  Tax  paM 
by  ooropany  wltluMit  deduction. 

ABlborlBcd  ti.0tt.OW 

Ontstandlnir    8.481.000 

Botlrcd  by  S.  F.   iHt.OOO 

In  Treasorr    tl.OOO 

Beserred  for  Kxt.  ],nt.00t 

Denonnlnatlon — Coupon.    tl.OOt    and  SSOO. 
Resist erable  as  to  principal. 
Trustee — Quarantr  Trust  Co.  of  New  ToA. 
Bedecmable  at  105  and  Interest  on  anr  In- 
terest date  as  a  whole  or  In  part  for  sinking 
fund, 

SlnUnr  Fond — 1%  anuaily  of  outstsndlna 
bonds  from  Aus.  1.  1913,  to  1922,  and  l%% 
annually  thereafter. 

OrKanlxatlon — Incorporated  In  North  Cajo- 
llna  In  190S  as  successor  to  the  Ralelak 
Street  Ry.  Co.,  Ralelsh  Blectrlc  Co.,  Central 
Carolina  Power  Co.  and  Consumers'  Llsht  ft 
Power  Co.  Subsequent  to  1910  absorbed  Ibe 
Durham  Lisht  ft  Power  Co.,  Henderson  Ltabt 
ft  Power  Co.,  the  Standard  Oas  ft  Bletitric  Ob. 
and  the  Ooldsboro  Llshtlns  Co.  Owns  the  sa- 
tire common  stock,  except  direotera*  shares 
of  the  AshTllIe  Power  ft  Llatit  Co.  and  ths 
Yadkin  Blver  Power  Co. 

Capitalisation.  Outstandlwt. 

Common   $4.7g7,G90 

rreterred  (7%  cum.)   I.t48.»9 

Funded  debt   S.1SI.009 

OoBtroUed  br  the  Electric  Bond  ft  Shan  Oo. 
throurt  stock  ownership.  The  lattor  '«^i"'*T 
Is  controlled  by  tbe  Oeaeral  Blectrlc  Co. 

Be«nrc4  by  a  first  mortrase  on  1S.7  miles 
of  street  railway  track  In  Ralelsh.  N.  C.  sas 
plants  In  Ralelsh  and  Durham,  N.  C;  olnr 
trie  Itsht  and  power  plants  In  Ralslch,  Ox- 
ford. Henderson,  Sanford.  Jtmeaboro  and 
Goldsboro,  N.  C,  and  elecric  U^t  and  powsr 
distribution  system  for  manufacturers  In  Tmj- 
etteville,  .^mlthfleld.  Sellna.  Fraakllnston.  Pine 
Level.  Roxboro  and  Cumberland.  N.  C,  sind 
oomprtslns  Ave  power  stations,  two  of  wtUeli 
are  bydro'eiectric,  and  215  miles  of  traasnxis- 
slon  lines.  ISt  miles  of  distributins  lines  ud 
80  miles  of  fcas  mains.  Population  served  by 
railway  22,000,  sas  42,000  and  eleotridty 
50,000.  The  street  railway  franchise  In  Ral- 
eigh expires  In  1945.  the  sas  and  electric  fm- 
chlses  are  perpetual,  as  Is  also  the  franciilss 
In  Fayfttevllie.  In  Sanford  franchise  explras 
In  1942.  la  Henderson  and  Oxford  In  ItTl. 
In  GoldjrtM>ra,  SmltbAeld  and  Pins  Laval  In 
1972,  In  Jonesboro  In  1091,  and  in  DwrtuuB  la 
1950. 

Years  ended  Dee."  81. 

Gross.  Net.  Interest. 

1910   11.249.809       9668.09»  S19».t9t 

1919   1,016.282         601,181  iai,t9l 

1917   916.401         471,727  175,911 

191«   7M,91t         9«2,7t7  t7t.ttr 

2911   701,079         111,442  17l,m 

Listed  on  tbe  Baltimore  Stock  Kx chance. 

Orlslnal  MariwI — Offered  In  lOll  br  E.  H, 
BolUna  ft  B<MW,  New  Yotk;  HamblsUm  ft  Co., 
and  stein  Broo.,  Baltimore,  and  Ftnsras,  Mo- 
Khmer  ft  Co..  Boston,  at>MM  aiMl  lattnat. 


New  ToA— Frederick  H.  Hstcli  A  Co.. 
Ibrtln.  B«rwtn  A  Co..  Barle  A.  Uill«r  * 
Co..  Vaj)d«rhoof  A  Robinson,  Car  ruth  era; 
Ptll  A  Co.,  F.  11.  Hatcb  *  Co..  PynchOD 
«  Co. 

Barton  —  Sbennui  Adam*,  lloors  & 
Cabot. 

BaMbMra— Hacubln.  Goodrich  ft  Co. 
PkOiidc'lplito — Bauer,  Starr  *  Coi.,  Henry 
D.  Boctmlnv  *  Co. 
lOhra^kee— Bdsar,  Rlcker  *  Co. 
Priea  Bmvo. 
ta.  1.        to  Jan.  1.  'SI  19» 

Bid.       Aak.  Bid.  Aak. 

Hlfb    «6  '17      »T  '17  86  Jan.     88  Jan. 

Lav.    U'SO     71 'SO  88  June    78  Jun* 


CAKOLPTA  FOWEE  A  UOBT  CO..  UTOOH 
BITBB  FOWU  CO..  PAUIBTTO  VOW- 
n  *  UOBT  00.  S-T car  TImI  wi 
•a.  Dm  Janurr  1.  UU. 

DbM  Jannanr  >,  191».  IntoreM  paTaUt 
Janoary  1  and  Ja^  1.  »t  TntBtee'a  ofllca. 

Thz  Btaf  iSgment  of  Federal  Ineona 
Tax  not  aaninied  by  oompany. 

AMheriwi   II.00D.OOO 

(NMaattw    S.«».000 

fail  we  oC  iMoe — To  retire  iadeMadBeea 
and  to  flnaneo  the  coMt ruction  of  84  miles 
ef  blata-Toltace  transmlBBion  llnea.  aub-otatlona 
tad  certain  dletrlbntlna  Itnn.  Theae  addl- 
tlona  are  belns  coostructed  by  tbe  Palmetto 
Power  tc  lAmht  Co.  to  connect  up  tbe  varloua 
pUnU  ot  tbe  TadUn  River  Power  Co.  and 
Palmetto  Power  A  Lisbt  Co.  wUb  the  hydro- 
electric plant  of  tbo  Waterae  Power  Co., 
loe&ted  about  eicbt  mllea  northweat  of  Cam- 
den, S.  C,  and  bavins  a  capacity  of  83,838 
h.  V.  The  Tadbtn  River  Power  Co.  baa  a 
thlrtr-year  contract  wltb  tbe  Wateree  Power 
Co.  whereby  latter  iB  to  supply  1S,6B6  b.  p. 

Denemlnatlen — Coupon.  8600  and  81.000. 
Becletenible  aa  to  principal. 

Trwtee — Bankera  Trust  Co..  Kew  Terk. 

KedMHiabte  at  any  time  upon  four  woA^ 
notice  at  101  and  Interest  durlnv  1818:  W\k 
and  Interest  durlns  IflO,  and  tbtr«an«r  at 
100  end  Interest. 

OnaalsatlaB — The  companies  are  Incorpo- 
rattd  In  North  Carolina.  Tbe  Tadkln  River 
Power  Co.  owna  all  tbe  capital  stock,  except 
director^  ahares.  of  tbe  Palmetto  Power  A 
Usht  Co.  Tbe  Carolina  Power  A  Llilit  Co. 
owne  all  tbe  eommon  atook.  esoept  directors' 
Shares,  of  the  Tadkln  River  Power  Co. 

ftatrnl — The  Blectrlo  Bond  A  Share  Co. 
eoatral*  tbo  Carolina  Power  A  Light  Co. 
tbtoash  stock  ownership. 

iwaiei  by  a  first  mortsacs  on  all  tha 
Koperty  of  tbe  Palmetto  Power  A  Llabt  Co. 
BOW  owned  or  bareafter  aeqnired  and  a  eeo- 
eed  mortcace  on  all  tbe  property  now  owned 
«r  hereafter  aoenilred  ot  the  Tadkln  River 
Power  Co.  and  the  Carolina  Power  A  USht 
Co. 

The  Palmetto  Power  A  I4cbt  Co.  owns  and 
npiralM  44  miles  bisb-voltace  transmission 
bss  and  Interconnectlns  dlstrlbutlnv  Unas 
Btniplylnc  Florence,  Marlon,  Darllnfton.  Uul- 
HDa  and  Tbnmonsvllle,  8.  C.l  steam  electrlo 
Plant  sopplyinv  Summervllta:  B.  C.  and  wa- 
ter works  system  In  Uarlon  and  Darllnston, 
S.  C. 

For  further  deaerlptlon  of  property  covered 
br  tbla  mortcave  see  Carolina  Power  A  LlsM 
Co.  1st  6m  and  Tadkln  River  Power  Co. 
Ut  is. 

TtaneUaea  and  Oootraeto— None  of  the 
tnadilses  of  the  Palmetto  Power  A  Llaht 
Co,  with  ono  exoeptton  expires  prior  to  1988, 
vUle-  oat  axUBda  to  1078,  thrao  extand  to 
18TI  and  otto  la  naUmltod  aa  to  ttana.  Nona 
tha  itsnnhlaM  of  tha  TaOIii  Blvtr  Poww 


Co.  expires  prior  to  1871.  None  of  the  tra»> 
ehlaea  of  tbe  Carolina  Power  A  Usbt  Co. 
with  one  unimportant  exception,  expires  prior 
to  1943.  while  one  Is  unlimited  as  to  tlma, 
and  sixteen  extend  to  1971  or  beyond. 

Tbe  companies  are  eupplrlna  street  U<ht> 
inc  service  In  all  commonltlea  served,  althsr 
directly  or  throusb  tbe  sala  of  power  at 
whotosale  to  local  distributing  systems.  Tbtif 
also  have  a  large  number  ot  power  contraots^ 
many  of  wbltdi  are  for  lonr  tonna  ot  yoanb 
supplying  a  large  number  ot  dtveral&ed  man* 
nfacturlag  IndnaCrisa. 

Prisr  UsM  OBtstandlig. 
Canillna  Power  A  LIAt   lat  la 

18SB    $S.4n,00« 

Tadkln  Blvar  Poww  lat  la  1841..  8,IOO,m 


Total    (8.988.000 

Ortctnal  HarkeO— ll.ooO.OOO  offered  Febru- 
ary, 1819,  by  Spencer  Trask  A  Co.  and  W. 
C.  Lansley  A  Co..  New  Tork,  at  9BK  and 
Interest.  A  block  ofterea  Oct..  1819.  by  W. 
C.  Xtangley  A  Co.  and  Spencer  Trask  A  Co„ 
New  Tork,  at  9814  and  Interest. 

Haitot. 
Dost  an    Arthur  Perry  A  Co. 
OhIeaM  — Taylor,  Bwart  A  Cob,  HorrlU.' 
liynob  A  Co. 

Price  Bangre 
Jan.  1,  *1»,  to  Jan.  1,  'SI  IBM 

Bid.         Aak.  Bid.  Aak. 

High  91 '20  SOU '10  91  Feb.  96 U  Jan. 
Low.    96  '20     91     '20       86  Dw.    91  Doc 
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CAROLINA  TKRMINAi.  CO.  1st  Sa.  Daa 

Nov.  1.  UW1. 
Dated  Nov.  1,  1912.    Intereat  payable  May 
and  Nov.  I.  at  Trnstee'a  office.  New  Tork. 

Tax  States — 1%  Federal  tnoome  Tax  paid 
by  company  without  dedootlOB. 

Aothorlxed   81,000.090 

Ontstandtnr  (Jan.  1.  '»>   481,000 

Retired  by  8.  V.   140,000 

In  Trensory    68.000 

Unlssaed    800.000 

Denomination — Coupon.  81.000, 
Trustee — Bankers  Trust  Co.,  New  Tork. 
Bedeemable  at  108  and  Intereat  on  any  In- 
terest date. 

Making  Fnad — 810,000  annually,  beglnnlDC 
Nov.  1.  1914,  for  tbe  purobaso  Of  boiida  aC 
this  Issue  at  not  exceeding  lOB  and  IntaraaL 
Bonds  BO  aooulred  to  be  caaoelted.- 

Guaranteed  as  to  principal  and  Interest  far 
tbe  Clyde  Steamship  Co.  by  endorsement. 

OrgaalBatloa — ^Incorporatad  In  South  Oaro- 
llna. 

Capitalisation.  Outstanding. 

Common   .1100,009 

Funded  debt   411,000 

Controlled  by  tha  AtlanUo  OuU  A  Wsat  &t. 
dies  S.  S.  Co.  by  ownership  of  entire  capital 
atock.  The  Clyde  Steamship  Co.  leases  tha' 
property  tor  89  years  rental,  all  fixed  diargea^ 
maintenance  and  Inauranoe.  Tbe  Clyde  S.  8. 
Co.  Is  oontrolled  through  atock  ownership  bf 
tbe  Atlantic  Oulf  A  West  Indira  S.  8.  Co. 

Scenred  by  a  drat  mortgage  on  the  entlra 
property  of  tbe  onnpany.  Including  an  exten. 
slve  terminal  site  at  Charleston.  8.  C,  Uh 
getber  with  three  large  piers  428  feet  long, 
which  furnish  terminal  facilities  for  tbo  dyds 
8.  8.  Co.  and  connecting  rallroada. 

Kamlogs — Included  In  Atlantic  Onlt  A  West 
Indies  8.  S.  Co. 

Orlgtaal  Markrt— 8700,008  offered  Dss,, 
1818,  by  Speaoer  Trask  A  Co.,  Naw  T«K 
at  98  and  Interest. 

Marine. 
Noir  ToriE — Tandaihoaf  A  Bi 

ruthara,  Ptfl  4b  Co.,  ^B^Kt^bp 


Am.  1,  'IB,  to  Jul.  1,  'SI  1S20 

Bid.       Ask.  Bid.  Ask. 

High    95 '10      98 'IB  87  Feb.    SS^  Apr. 

l^w.    6B'20     TO '20  66  Dec.    TO  Dec 


0ABFKNTEB-O*BBIEM  CO.  1st  ta.  Dw 
S185.flM  sMh  Dm.  1  aad  tlW.M*  mak 
Jane  1  fran  Dm.  1.  UU.  to  Smmm  1, 

1KB. 

Dftted  Feb.  1,  1914.    Interest  paykbls  June 

1  and  Dec.  1,  at  Trustee's  office. 
Tax  Ststiut — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antboriud   S4.2B0.000 

OatrtamUny    1.716.400 

PaM  andCaiiMUed    1.283.600 

Beawed  for  Add   1,2&D.000 

Dmomlaatlon — Coupon,     $100,     IBQO  and 

$1,000.    Resisterable  a»  to  principal. 
Tmstee— Continental   A   Commercial  Trost 

A  Savlnsa  Bank.  Cblcaco,  and  John  K.  Lyon. 
Bcdcemable  at  103U  and  interest  on  any 

Interest  date  on  30  days'  notloe. 

Slnklos  Fond — $4. GO  per  thousand  feet  for 

cypress  and  $3.00  per  thousand  feet  for  plnc^ 

payable  before  timber  la  out. 
OisanluttloD— iDoorporated  In  Delawars  In 

1918.  Kanw  chanced  to  Brook-Scaalon  Corpo- 

raUui  Dm.  $1,  1117. 

Capitalisation.  Outstaadln*. 

Common   SS,7K,S0a 

Funded  debt   1.676,400 

Seeared  by  a  first  mortxave  on  183.000 
acres  of  land  owned  In  fee  InJTaylor,  Lafay- 
ette, Uadlaon  and  JelTerson  counties,  estlmat' 
ed  to  contain  $60,000,000  feet  of  pine  and 
428,000.000  feet  of  cypress,  and  on  plant  on 
tbe  Bt.  John's  River  at  tidewater,  Jast  out- 
side of  Jacksonvine.  Fla.  The  cypress  tim- 
ber has  all  been  sold,  aublect  to  tbla  mort- 
case,  to  another  company. 

Orteiaal  Harktrt—Orfered  In  March.  1914.  by 
'William  A.  Reed  ft  Co.,  New  Tork.  and  Lyon, 
Oary  A  Co..  and  Continental  A  Commercial 
Trust  A  Savinca  Bank,  Chloa«o.  at  par  and 
Intereat. 

Market. 

CUeaco— BaJcer.  Feutresa  A  Co. 
MlBncsffoiis— Wella-Dtckey  Co. 

PrlM  Baase. 
Jan.  1,  'le,  to  Jan.  1,  'SI  1990 
Bid.  Ask.  Bid. 

HlfTb    »8% '1«    101 '16  95  Sept. 

Low.    89     *X«     is  *17  89  Bapt. 


OmnteaMoB— iBCOiporated  In  Canada.  1999, 
to  acnutre  the  businesses  and  properties  of 
ttaa  Canada  Canlase  Co.  of  Brockville,  Ont.; 
Heney  Carriace  A  Hamew  Co,.  Ltd..  Motrt- 
real;  Munro  ft  Uclntoah  Carrlace  Co.,  LM^ 
Alexandria,  Ont..  and  tbe  Tndhopa  Cartiaca 
Co..  Ltd.,  Orrtllla,  Ont 

Capitalisation,  OutstmndUic. 

Common   $  1, 200,  MO 

Preferred  (1%  com.)   l.tOt.lM 

Funded  debt    44B.SM 

Becorcd  by  first  mortsace  on  planta  of  four 
companies  ensaced  In  the  manufacture  at  oar- 
rlacen  and  truck  and  auto  bodies  In  f-"*ri 
Tear  ended  Jolr  31t 

Het.         Dep'n  InterwC 
1920   $178,047     •$134,844  M0.019 

■Included  Inventpr  ydepreclatlon. 

Oridnal  Harfwt— ISOO.OOO  oSored  Itlt  at 
par  and  Interest  by  J.  A.  Mackay  A  Oo^ 
Montreal. 

Xarint. 

Hew  Tort — O.  B.  de  CbadanadM  A  Col 
Montreal — ^Kaaonal  Bend  Co..  Inc.,  Haw  R 

Wood  Co..  Canada  Saourltlas  Co.,  Ltd.,  B^- 

four.  White  A  Co. 

Tercmto— Mannlnff  Bros.  A  Co. 

Price  Kance. 

Jan.  1,  '16,  to  Jan.  1,  'SI  UM 
Bid.       Ask.  Bid. 

High    90 'IT      93 '16  90  Mar. 

Low.    70  'IB      72  '18  88  Apr. 


CABBIAOB  FAC7TOBIK8,  UTD.,  Isi  «■.  Dm 
April  1.  IMO. 
Dated  April  1.  1910.   Intereat  payaUo  April 
and  OtA.  1.  at  Roral  Bank  of  Canada,  Hon. 
treat 

Tax  Btatoo — Payment  of  Federal  IncMn* 

Tax  not  aaaumed  by  oonipaay. 

Antborlsci  $1,000,000 

OatotandlBf   446,000 

Betired  by  S.  F.   64,600 

■cscrred  for  Corp.  PvpoaM..  S00,000 
DenenUnatloB — Coupon.    SHO    and  |I,000. 

Bedaterable  aa  to  principal  or  fully  red*. 

terable. 

nutee — Hoatreai  Trust  Co.,  UontreaV 
Canada. 

BeieenaUf  after  April  1,  19t0,  at  any  time 
an  six  montbs*  notloe,  at  110  and  Intereat. 

Blnfclac  FUtt  beclnnJnc  Deo.  1.  1911,  an 
amount  annually  sufficient  to  redeem  ono-taalf 
the  bonds  prior  to  maturity,  tn  pnrdiaM  or 
redemption  at  not  exeeedtnc  IIO  and  Intereat. 

sr«t0— As  of  July  81.  1920,  ths  ainklav 
fund  was  eredlted  with  $467,811,  or  mora 
than  snfllolant  to  rstlrn  alt  ootstandlnv 
b«ida 


CARTHAGE    A    ADIRONDACK  BAILWAT 
CO.  1st  4s.    Doe  Dec  1.  1081. 
Dated  Dec.  1,  1892.    Interest  payable  June 
and  Dec.  I,  at  Grand  Central  Station.  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  ezoapt 

In  Pennaylnuila. 

Aatborlsed   Cloocd  marl 

Ontstaadlnc   91,100,1 

Denomination — Coupon.   $1,090.  RcslsCi^ 

able  as  to  principal. 

Trustee — Central    Union    Trust    Co.,  New 

Tork. 

Assumed  by  the  New  Tork  Central  R.  R. 
Co. 

Onarantccd  principal  and  Interest  by  tbe 
Mew  Tork  Central  ft  Hudson  River  R.  R.  Co. 
by  endorsement,  which  obligation  was  aooimMd 
by  the  N.  T.  C.  R.  R.  Co.  at  consolidation. 

Control— Merged  Into  the  N.  T.  C,  A  B. 
R.  B.  R.  Co..  April.  1918,  ntdtb  waa  aonaol- 
Idated  Into  New  Tork  Central  B.  B.  la  If  1^ 

Seeorcd  by  a  flrat  mortns*  on  4I.M  milea 
of  road  from  Carthage  to  Newton  Falls.  M.  T. 

UndetUss-^.  T.  C.  A  H.  R.  R.  R.  Htm. 
IKs  of  1997;  Cona.  te  of  1990.  Mlchlsu 
Central  Coll..  Lake  Shore  A  M.  C.  ColL.  aad 
Debentures:  and  Ref.  A  Imp.  4f4s  of  1018. 

Legal  for  Savings  Banks  In  Cal.*  fs—i 
Me.,  Haas.,  Mich..  Utnn..  Mo.,  N,  H.,  H.  J„ 
H.  T..  R.  I.,  Vt.  and  Wis. 

listed  on  the  New  Toric  Stock  Bxribamb 
Maiksl. 

New  Tork— Olmen  Borg  A  Co.,  R.  B. 
Hutchinson  A  Co.,  Charlea  W.  Place,  R.  W. 
Preasprlcb  A  Co..  Rutter  ft  Co.,  Taylor, 
Smith  ft  Co.,  Moore,  Leonard  A  Lynch. 

PhUadelpIila — Bauer,  Starr  A  Co.,  Harpar 
A  Turner, 

PHm  Baage— N.  T.  8.  S. 

An.  1.        to  Jaa.  1,  'H  UM 
High    97H  Apr.  I«. '09    ^  ,71Jiimt 
Low.    71    Juas  1,'10  r^r\rt\jf3va»l 

Digitized  by  V^OOgl" 


CUTHAGK.   WATBBTOWN  A  SACKETT'S 
HABSOK  K.  B.  CO.  Cou,  (now  Ant)  Bs. 
Dm  JbIt  1.  USl. 
Dated  Jnlr  1.  1S91.    Intereat  payable  Jan. 

mui  July  1.  at  Or&nd  Central  StaUon,  Mew 

Turk. 

Tws  St»lB»—  3  %  Federal  Income  Tax  paid 
ttr  i-T^TiT  wltbout  deduction. 

AitNrfwrJ         OBUtuilnc  1300,000 

Dt— Ifiatlea — Coupon.  tl.OOO.  Resiiter- 
able  aa  to  principal, 

TlMtm    guaranty  Tniat  Co.,  New  York. 

Aamme*  by  tbe  N.  7.  Cen.  B.  B.  Go. 

Ilniliii  principal  and  latnMt  by  the 
Knr  Tofk  Central  A  Hudson  River  R.  R.  Co. 
tr  Mtdoreement  wblcli  obllntlon  was  aimuned 
kr  tlie  N.  T.  C.  R.  R.  Co.  at  oonMUOaUOD. 

OmM — Hened  in  April.  1«13.  Into  tbe  M. 
T.  C.  A  Hud.  Rlv.  R.  R.  Co.,  wblcli  waa  oon- 
seUdated  In  1914  Into  tbe  New  York  Central 
B.  R.  Co. 

Swreii  by  a  first  mortcace  on  IS. 96  mllea 
ct  road  Irom  Carttaava  to  Sacketl'a  Harbor, 
K.  T. 

Vadtrtlc*— N.  T.  C.  A  H,  R.  B,  SKs  oC 
IWi  Cona.  4a  of  1991;  Raf.  A  Imp.  4H8  Of 
nil:  Coll.  Tr.  »%m  o<  199S  and  Debentures. 

L«nl  tor  Savlnza  Banks  In  Cal.,  Conn,, 
Ms.,  IbsB..  Mieb..  lUnn.,  Its..  N.  H.,  N.  J., 
N.  T.,  R,  I.,  Vt.  and  Wis. 

Harket. 

Mew  York— Charles  W.  Place. 
nttsborBh— B.  B.  Hutchinson. 

Pitoo  Bancs, 
te.  1.  14.  to  Jan.  1,  '21  mo 

BU.         Ask.  Bid.  Ask. 

Bigb  1«B  'le    IDO  '17  SB  Julr    <8  Auk. 

Low,    S6  'SO     88  '2«  8fi  Aiw.    88  AuK. 


4b  <tf 


CASS  ATEKCT  *  KAIB  QBOUNDS  BAIL. 
WAY  CO.  M  Kx».  Mte.    Dos  JbU  1. 

Satsd  jBbr  1.  ISll.  Bxtnided  from  July  1, 
1918;  tatersst  rsduoed  from  5%.  Intsrsst  pay- 
sMs  January  and  July  1,  «t  St.  Louis  Dnlra 
Tnst  Co.,  St.  Louis,  and  Hortbem  Trust  Co„ 
CUeato^  or  oOos  ot  No.  Amarlean  Co,.  New 
Tsrk. 

Ssx  Statoi — ^Payment  of  Federal  ItMoms 
Tax  BSC  assumed  by  company. 

Asthsrtied   18,000,000 

OstStsatfBC    1,840,000 

Osseelted    sao.OOO 

DsaemlaattoB — Coupon,   81,000.  Reilster- 
■ble  as  to  principal. 
TimUs   Northern  Trust  Co.,  Chlcaco- 
Kedermsble  at  108  and  Interest  on  any  In- 
terest date. 

Oasraateed  prindiaal  and  Interest  by  tbe 
United  Railways  Co.  of  fit.  Louis  by  endorse- 

BSSBt. 

OestrelM  throucb  ownership  of  entire  cap- 
ital stock  by  tbe  United  Rra.  Co.  of  St. 
Louis,  whteb  latter  oompany  is  controlled  by 
Qm  N.  American  Co.  of  New  7ork, 

Beeni'ed  by  a  first  mortsaae  on  SB  miles  of 
itreet  railway,  Includlnc  the  fellowinr  lines 
•xtendina  trom  the  center  of  the  city  into  the 
BOTthem  and  western  residential  sections:  On 
Wahtnt  St.  from  6tb  St.  to  8tb  St.  to  Cass 
An.  to  Olasrow  Ave.  to  St.  Loula  Ave.  to 
Clara  Ave.  near  the  western  city  line.  On 
7th  8L  from  Walnut  St.  to  Caas  Ave.  On 
Franklin  St.  from  Gtb  St.  to  14th  at.  to  Lef- 
Swwell  Ave.  On  Carr  St.  from  Etta  St.  to 
IdAnswell  Ave.  to  Garrison  Ave.  to  Market 
8t.  to  Prairie  Ave.  to  Natural  BridCe  Road 
to  Elnsablchway  Boulevard.  On  O'Fallon  St. 
from  Ind  St.  to  Ittb  St.  to  Salisbury  St. 
to  Kossuth  Ave.  to  Prairls  Are.  to  Loo  Ats. 
idtWlcnsnr  ssenrsd  by  dspoolt  of  10,001 
*ucs  (ons-liaU  ot  saUrs  Isns)  of  the  cap- 


ital stock  of  the  St.  Louts  R.  R.  Co.  Fran- 
chises extend  to  1BS9. 

Betnndlns — The   United  Rys.  Qen. 
1934  provide  to  retire  this  Issue. 

EaminsB — See  United  Rys.  of  St.  L, 

Ustcd  on  tbe  St.  Louis  Stock  Biohance. 

Ortalnal  Hsikee— Offered  In  1911.  by  HIs- 
alsslppi  Valley  Trust  Co..   Mercantile  Trust 
Co.,  A.  a.  Bdwards  A  Bona  and  Frands  Bros. 
A  Co.,  St.  Louis,  at  97%  and  interest. 
Markst. 

New  Yorit— John  Nlckerson,  Jr. 
St.  Loals— Mississippi  Valley  Tr.  Co.,  StiX 
A  Co. 

Prise  Baase. 
Jan.  1,  '18,  to  Jan.  1,  '81  l»eO 

Bid.         Aak.  Bid.  Ask. 

Hlarh  98  -17  98U  'le  SOH  Apr.  88)4  Apr. 
Low.  86  '80    87     '80       88     I>ec.    87  D«c 


CATARACT  POWER  A  COMDCIT  CO.  Ist  Os. 
Due  Jaaaary  1. 
Dated  January  1,  1897.     Interest  panUe 
Jan,  and  July  1,  at  Metropolitan  Trust  Co., 

New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  Exempt 
Bonds — Bonds  numbered  832  to  848,  ineluslvs* 
861  to  86fi.  inclusive.  S76  to  808,  Inclusive, 
and  1,001  to  1,384,  Inclusive,  have  buui  mads 
tax  exempt  In  New  York. 

Anthortxcd   Closed  mortgage. 

OnUtaudlng  (Jan.  1,  '31)  81,084,000 

Retired  by  S.  F.   300,000 

Denomination — Coupon.  tl.OOO,  Reclatsr- 
able  as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Sinking  Fund — ^Annually  an  amount  from 
the  surplus  Income  and  Invested  so  as  to  form 
a  fund  Bufflcient  to  redeem  at  maturity  out- 
standing bonds. 

Amvbm<  by  tlie  Bntralo  Osnsral  BItetrlo 
Co. 

Organisation  and  Control — Incorporated  la 
New  Tork  in  189S  to  distribute  electric  power 
generated  by  the  Niagara  Falls  Power  Co.  In 
the  Ctty  of  Buffalo.  Merged  la  1916  Into  Buf- 
falo General  Electric  Co. 

Seenrvd  by  a  first  mortgage  on  the  distri- 
bution system  supplying  slectrleity  la  BuKidah 
Including  106  miles  of  nndsrgroimd  eondolta 
and  five  sub-statlons- 

D  nderlles — Buffalo  Osneral  BUsctrio  Isl 
Ref.  68  la  1089,  Conv.  Dsb.  8s  and  Conr. 
Deb.  7b. 

Earnings — See  Buffalo  General  Blectrlo  Co, 
Issues. 

Legal  for  Savings  Banka-  la  R.  I. 
Markst. 

New  York— Earls  A.  Mlllsr  4fc  Co..  Van- 
derhoef  A  Robinson. 

Buffalo  —  Cltlxens  Commercial  Trust  Co., 
Evers,  Seber  A  Ca,  N.  A.  MacDonald  &  Co., 
O'Brlan,  Potter  A  Co..  Scboellkopf.  Hutton 
A  Co..  Inc. 

Pries  Bangs. 
Jan.  1,  '16,  to  Jan.  1,  '£1  lOM 

Bid.         Ask.  Bid.  Ask. 

HtghlOl'16    IOIH'18  89July    SI  JnlT 

Low.    82 '10     81     '80  82  July    01  July 


loa 


CATASAUQUA    A    rOOXLSTILLE  BAIX«> 
ROAD  CO.  1st  4a.  Das  Jaly  L  USS. 
Dated  July  1,  1898.    Intsrest  paysblo  Jan. 
and  July  1,  at  Reading  Terminal.  PhUadst- 

phla. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding  818S.00O 

'  DenomlnatloB — Coupon,  11.000.  Register- 
able  aa  to  principal  or  fully  registerabls. 

Trgstes— Tbe  Fetmsylvania  Company  for  Xa> 
Buranoes  on  Llvss  and  Or 
FhlladsliAla.  Digitized  by ' 


Off  ■iHiaHon  Tn  futnmri  t  fi  In  FenimlTftDls 
Juir  I.  IMS. 

CapltftllutlOB.  Oum&ndlnc, 

Common   MaS.SOft 

Ponded   debt    136,000 

Oontnlled  b7  the  Beadlnc  Co.  through 
ownerablp  of  ISB«,12G  of  >«M,900  oapltki 
■tock. 

B«cnrvd  br  tlrat  mortcv*  on  SI. 70  miles 
of  n»d  from  Catauuqua  to  RlttaabooM  Oap, 
Fk.,  and  branches. 

Tmto  ended  Dee.  81. 

Oroaa.  Net.  Int..  oto. 

•I>ZO               |S18.49>       1310.461  S31,061 

*1B19                   143.162  1GE,ST4  12,160 

tlOlS                 3IS.181  160.641   

•IBIS                 143.102  160,021  16.319 

tlSlS                 476.200  ZII.137  2.883 

1817                 326.181  1S7.S94  )11S,816 

IBie                 312,841  1B6,6M  7,S70 

■Corporate  account. 

tFederal  aooount — atandard  re  torn  not  ta- 

dnded. 

tlndudea  additions,  eto. 

Iieral  for  aavtnca  banks  In  Ke.,  lOoli., 
lOtin.,  N.  Hm  N.  J..  R.  I.  and  ma. 

Marint. 

FUtobuisli — R.  B.  Hutchtnaon  A  Co. 
VbUadcwIUa — Qraham,  Parsons  A  Co. 


CATAWBA  FOWBK  CO.  W-T««  8k  ZHw 

Jane  1,  USS. 
Dated  Juno  1,  1S08.    Intareat  parable  Jona 
and  Dec  1,  at  Equltabla  Tmst  Co.,  Naw 
Tork. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
br  companr  wltbout  deduoUon. 

AatlMrlacd   Closed  mortnca 

OntataodUw  (Nov.  17.  '20)  |6D8,000 

BeUrad  br  a  F.   242.000 

Tmstea— Equitable  Trust  Co.,  New  Tork* 
SlBidac  FaDd— Bednnlnv  Juno  1,  IfOt,  tha 
onnpanr  will  par  |10,00#  per  annum  to  pnr> 
chaae  bonda  In  the  <H>en  narfcet  at  not 
eeedlns  106  and  Interest.  It  bonds  oawHit  be 
purehased,  ten  bonda  are  to  be  drawn  br  lot 
and  canoelled. 

Og»»nlsa*lea  '  Incorporated  la  Bmith  Car«> 
Una. 

Capitalisation.  Outstanding. 

Common   |60D,000 

Preferred   800,000 

Funded  debt    IK.OOO 

Control — ^Atl  the  capital  Stock  la  owned  br 
the  Soutbem  Power  Co. 

Second  br  a  practlcallr  llrat  mortcace  on 
}>rdro-«lectrio  plant  OM  miles  train  Book 
Hill.,  8.  Car.,  and  IS  mllee  from  Charlotte^ 
N.  Car.,  and  on  distribution  srstem  for  sus- 
piring eleotrtoltr  to  those  dtlea  and  Oasto- 
ttla.  Fort  Mill.  Plnavtlle  and  TorhvUle,  aU 
located  within  20  mllea  of  the  power  plant. 
Population  served,  40.000. 

PHor  Un— 80.000  let  ta  of  1*11. 

OrlKbud  Maritat— ORered  br  Horrle  Bros.  A 
Christiansen.  Phils.,  at  par  la  itOS. 
Market. 

Xew  Tork— DanhKm  &  Co.,  Frederick  H. 
Hatch  A  Co.,  Berdell  Bros,  O.  R.  Mc- 
Allister. 

FhUadrlphla — Bauer,  Starr  *  Co.,  Henry 
D.  Boennlng  A  Co.,  Btkln^  Uorrle  A  Co., 
Chaa.  Fearon  A  Co.,  Huntoon  A  Co..  Samnel 
K.  Phllllpe  A  Co. 

Prtee  Saave. 
An.  1,  'is,  to  Jan.  1,  '»  UM 

Bid.       Ask.  Bid.  Ask. 

BIgh  lOS  '18  108  '16  87  M  Feb,  88  Nov. 
X.OW.    86  *80  86    Anc.    81  Aus. 

no 


OATAWMSA  BAIUtOAD  CO.  let  Com.  4a. 
Dae  AiJrU  1,  IMS. 

Dated  April  1,  1898.  interest  parable  Aprfl 
and  Oct.  1,  at  eompanr's  otBce,  Philadelphia, 

Tax  StatBs~8%  Federal  Inoome  Tax  paid 
br  companr  wltbout  dednctHMt.  Tas  mmbpI 
In  Peonsrlvanla. 

Authorised  and  Outstaadlac. . .  .S8,8tl,tM 

Deoomlnatton — Coupon,  81.000.  RsglstiC 
able  as  to  principal  or  tullr  reglsterabla. 

Trustee    The   Penan^vaala   CompaiiF  Car 
Insurances  oa  Uvea  and  OrattUnv  *— — 
Philadelphia. 

Onaranleed  aa  to  prtadpal  and  Intwoat 
the  Philadelphia  A  Readlnc  Br.  Co>  nndv 
terms  of  lease. 

Orrsnlxattea — ^Inoorporated  In  Pennsrtvaala 
In  1860  as  a  reorxaalsatlon  of  the  Gatew^ 
sa,  WlUlamaport  A  Brie  B.  R.  Co, 

Capitalisation.  OntatandlBB, 

Common   ,   8886,886 

1st  Preferred    8,1T8.8M 

Sad  Preferred    t8«,Sft 

Funded  debt    S,Sll.8tt 

Oeatml— Leased  Dee.,  1SB8,  for  888  rean 
to  the  Phlldelphla  A  Reading  Rr.  Co.  Tte 
entire  capital  stook  of  the  latter  oompaar  la 
owned  br  the  Reading  Co.  Rental  Intereat  tm 
bonds,  6%  dividends  on  88,200,000  prefarred 
stock,  taxes  and  88,000  for  organlsatloa  ax- 
penses. 

Secured  br  a  first  mortgase  on  89.88  nOea 

of  road  from  Tamanend  to  Newberrr  Jet.,  Pa. 
Thie  line  afTorda  that  srstem  Its  oalr  ei^ 
trance  Into  WllUamsport,  Pa.,  and  also  a 
connection  with  the  New  Tork  Central  A 
Hudson  River  R.  R.  at  Newberrr  Jot. 

Legal  tor  Savlnge  Banks  la  Ma. 

listed  on  the  Philadelphia  Stock  Baebaasa. 
Market. 

New  Yorfc.  Moore,  I.eonard  A  Lynch. 

Philadelphia — Bamee  A  Lofland,  Henry 
D.  Boenntng  A  Co.,  Brown  Bros  A  Co., 
Ohas.  Fearon  A  Co.,  Harper  A  Turner.  Hun- 
toon  A  Co..  Bead  A.  Morgan  A  Co..  Isaao 
Starr,  Jr.,  A  Co.,  Welsh  Broa,  Samuel  X, 
Phlllfpa  A  Co, 

Prlee  Range. 

Jaa.  1.        to  Jaa.  1,  'Xt  UM 

Bid.         Ask.  Bid.  Ask. 

High  lOS  '08    106  -OS  80  Mar.    84  ICar. 

Low.    7«  '30     78  '20  76  Mar    78  Mar 

CATADCTTA  BlgCTBlO  BAnJtOAD  lal  ««. 
Due  Oct.  1,  1888. 

Dated  Oct.  1.  1892,  Interest  parnUa  April 
and  Oct.  1,  at  Truatee'a  oOee. 

Tax  Statas-^ariaaat  of  Vedoral  laoona 
Tax  not  assumed  Inr  asaipaar> 

Authorised   S360,0*6 

Outstanding    860.088 

Denomlnatlen— Coupon,  81.000. 

Tnwtee — Farmers'  I^an  A  Trust  Co. 

Oaarantecd  principal  and  Interest  br  Wtm- 
da,  Johnstown  A  Oloversvllle  R.  R. 

Control — Mersed  with  Fonda.  Jobastown  A 
Oloversvllle  R.  R,  Co.,  which  operatea  both 
■team  and  electric  railways. 

Beeared  br  first  mortsaga  m  8  mllea  eC 
electric  road  from  Fonda  to  Olovenrvllla. 

UndvUca—F.  J.  A  G.  R.  R.  1st  Coua.  A 
Oen.  Refg.  4\km,  irtitdi  provide  to  retire  tUa 
Issue. 

Earnings — See  Tonda,  Jobnalown  A  aisv> 

ersvlUe  R.  R. 

KaHni. 

Naw  Teffc— r.  H.  BatA  A  Co,.  WUff  « 
Stealer. 

Prtee  Baan. 
Jan.  1.  *17.  to  Jan.  1.  *S1  UM 

Bid.        Aak.        _     Bid..  AaBE. 
High  100 '17    m    '18  OHMFYl9m>f«^ 
Low,    88  '18     Wtm^9>y  ^^UGlS  Nor. 


CZnU  RAFIDS  *  IOWA  COTX  BT.  * 
UGBT  CO.  W  S.  r.  Sk  Dm  tan  1, 
IMS. 

DBted  Jane  1.  19D3.  Int«r«at  parable  June 
and  Dee.  1,  at  Harrla  Tnwt  *  Sarlnsa  Bank. 
OUcaKO.  or  Harrla,  Farbea  A  Co.,  New  Tork, 

Tax  BtatM — 1%  Federal  Income  Tax  paid 
to  ecmpaay  without  deduoUon, 

AnUiarixe*!   Cloaed  mortgage 

OvtaUndlnK   flSf.OOO  ' 

ITwnwhiitlitii  rniirnTi.  11,000.  Reclater- 
aM«  aa  to  princtpal. 

Traatees — IlllQola  Truat  A  Savlnss  Bank 
aM  Harria  Truat  A  Savlnra  Bank,  Chlcaco. 

Tf<nimaMf  at  lOTU  and  intereat  on  war 
Intereet  date,  on  60  dara'  notice. 

fllaMnr  Faml — B^san  June  1,  10OS.  as  an- 
aaal  amount  to  retire  SSOO.OOO  bond*  br  ma- 
tarlty. 

Haiaiaii  br  tbe  Iowa  Rr.  *  Llsht  Co. 

Oivanlaatlaa  aod  Control — Incorporated  In 
Iowa,  1903.  and  acquired  the  uroperty  and 
fraaffttaea  ot  the  Cedar  Baplda  Electric  Llgbt 
Ji  Power  Co.  and  built  an  electric  railway 
fram  Cedar  Rapida  to  Iowa  Cltr.  Name 
<baB»Qd  Sept.,  1911,  to  the  Iowa  Ry.  *  LlSht 
Co.    (See  latter  company  for  detalla.) 

6a— lad  bj  a  first  morUase  on  plaata  sup- 
plylnc  Cedar  Raplda,  la.,  with  eleotrtoltr  and 
■team  heat  and  on  30  miles  of  interurban 
ralhrar  between  Cedar  Raplda  and  Iowa  Cltr. 
la..  b«Ut  on  private  rlsbt-of-war.  FrantfUsa 
ta  Cedar  Baplda  explrea  la  1S2S  and  Is  per- 
petaal   ta   Iowa   Cltr.     PopnlaUoa  aarred. 

n,Ho. 

CateBca— Iowa  Br.  *  JMht  Co.  lit  *  Ref. 
•a  ot  IMS,  whldk  provide  to  rettra  tbla  laiua. 

Baralan — Bee  Iowa  Br.  *  Lt.  Co. 

Ortrlaal  Haifcet— Offered  In  1903  br  N.  W. 
Harria  A  Co.,  Boatoa:  Harris  Trust  h  Savings 
Bank.  Chlcaco,  and  Harris,  Fertwa  *  Ciu, 
Hew  Tork,  at  par  and  Interest. 

Hatlnt. 

Nnr  Ysrif— Hftrrtik  Forbss  A  Co. 
Maatsa   Harris.  Forbos  ft  Co. 
CUesK*— Harris  Truat  *  SaTtnn  Bank. 


Market. 

New  \'orfc — Taylor,  Smith  A  Hard. 
Price  Baase— M.  Y.  8.  E. 

Jan.  1,  '11,  to  Jan.  1.  *M  lOBO 

Bid.  Ask. 
HIsrh  lOOU  Feb.  IS,  '11       BSH  Uar.    S7  Juir 
IjOw.    »7ti  Fee  K. '10       00  M  Nov.    87  June 


CEDAB  BAFID8.  IOWA  FALLS  A  NOBTH- 
WESTEBJV  RAILWAY  CO.  1st  Ba.  Dne 
Oct.  1,  mi. 
Dated  June  SI,  ISSI.   Intereat  payable  April 

and  Oct.    1    at  First  National   Bank.  New 

Tork. 

lax  Slataa — ^Pamvent  of  Federal  Jbooom 
Tax  not  assumed  by  oompanr* 

Authortaed   $4,000,000 

(hMstandlns    1.90S,000 

Depeaited  sadar  B.,  C.  B.  A  N  

Geaa.   1st  St    S.011.000 

Prertalaa  of  Issae— Under  terms  of  C.  B.  I. 
A  F.  Br.  Co.  1st  A  Ref.  Utt.  bonds  ot  this 
iHue  canmtt  be  extended. 

BsasnHaallsn  Coupon,  11,000.  BesisUr- 
aMa  as  to  prtnelpaL 

Tiaslcs — Central  Union  Trust  Co..  New 
Tork. 

OmM— Haried  In  1000  Into  Uio  BbtUbc- 
!«■.  Cedar  Rapids  A  Nortbarn  Rr.  Co.  and 
tbm  wopegtr  of  the  lattar  oompanr  was  dosd< 
ed  to  the  Chksaco,  Book  Island  A  FaoUle  By. 
Ob. 

Beemd  br  a  first  mortcaro  on  m.<S 
ml  lea  of  road  from  Worthlngton,  Minn.,  to 
Holland,  la..  183.62  mlla%  and  Dowa  to 
BMbamil^  la.,  100.01. 

PaiuBus  B..  C.  A.  A  N.  Cons.  6a  of  1034, 
wklofa  prorlde  for  the  retirement  of  this  Issue, 
tad  the  C,  B.  A  I.  F.  Br.  lat  A  Ref.  4s  of 
1014. 

Lecal  for  savlnss  banks  In  Ma. 
UM  en  tiw  Now  Tork  Stock  Sxehancsi 
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CBDARS    RAFIDB    HANUFACTITBiNO  A 
POWER  CO.  lot  Os.     Dos  Jaoaacr  1, 

vat. 

Dalai  Januarr  17,  1013.  Intereat  parable 
Januarr  I  and  July  1  at  Royal  Bank  of  Can* 
ada,  New  Tork.  Montreal  and'  London. 

Tax  Slataa — ^Parment  of  Federal  Jnconu 
Tax  not  assumed  by  contpanr. 

Authorised   tl6.000.000 

Ootstandlnr  (Mar.  1,  '»)....  13,709,000 

In  Treaanrr    1,291,000 

I>e nomination — Coupon,  $100,  S600  and 
000,  and  aterllnc  eaulvalents.    Reslaterable  as 
to  principal  onlr. 

Tmatee— Montreal  Trust  Co.,  Montreal, 
Canada. 

Bedeemable  on  or  before  January  1.  1917, 
at  100  and  interest,  between  January  1,  1917, 
and  lots  at  100  and  Intereat  and  after  Janu. 
arr  I.  1933.  at  110  and  Interest. 

SbikiMK  Fand — Beelnnins  January  1.  19k6, 
1%  per  annum  of  outstandlus  bonds  to  bo  paid 
to  the  tmatae. 

OrsanlaatiM  and  Oontrel.— Incorporated  Is 
Canada.  Durinsr  1916  the  stocks  of  this  com- 
pany and  of  the  Montreal  Llcht,  Heat  A 
Power  Co.  were  acquired  by  the  Clvlo  Invest. 
nent  A  industrial  Co.  The  name  of  the  lat- 
ter company  waa  chanced  In  1910  to  Montreal 
Ltcbt,  Heat  A  Power  Consolidated.  Vhe  prop- 
erties are  operated  by  the  latter  company  un- 
der a  9S-year  lease  from  Anc.  1.  1910.  Bental 
expenaea,  fixed  ebarses  and  dividends. 

Capitalisation.  Outatandlnc. 

Common    $8,900,000 

Ftmded  debt    13.709,000 

Secured  by  a  drat  mortcace  on  h^ro-elao* 
trio  plant  on  the  St.  Lawrence  Blvor,  about 
30  miles  above  Montreal,  The  development  ex- 
tends for  two  miles  alone  the  river.  In  whloh 
distance  there  Is  a  drop  of  3S  feet.  The  com- 
pany baa  perpetual  rIchTa  to  take  sulllelent 
water  to  develop  160,000  horsepower.  Pres- 
ent equipment  has  a  capacity  of  100,009  h.  p. 
The  company  has  lone  term  contracts  with 
the  Aluminum  Co.  of  America  for  the  delivery 
of  EO.ODO  h.  p.  at  lU  plant  at  Hassena.  N.  T^ 
and  with  the  Montreal  LIcht,  Heat  A  Power 
Co.  for  the  present  delivery  of  30,000  h.  p.  In 
Montreal,  with  an  ultimata  Incraass  to  60,000 
h.  p.  The  transmlsoton  lines  for  delivery  of 
this  current  are  owned  by  the  purahaslnc  com- 
pany, who  receive  an  acreed  amcnmt  per 
horse  power  for  delivery  service. 

Listed  on  the  Montreal  Stock  Bxchance. 

Orisinal  ICariKt— Offered  in  May,  Ult.  by 
Jackson  A  Curtia,  New  Tork  and  Chlcaco^  at 
07  M  and  Intereat.  A  block  offered  Feb..  1010, 
by  Spencer  Traak  A  Co..  New  Tork. 

Market. 

Now  York — -Aldred  &  Co..  Sam'l  (3old- 
schmldt,  Frederick  H.  Hatch  A  Co..  Hoden- 
pyl.  Hardy  A  Co..  Martin.  Berwln  A  Co.. 
Miller  A  Co.,  Barle  A.  Miller  A  Co.,  U.  J. 
Mlnech  A  Co.,  Inc.,  Vandcrlioef  A  Robin- 
son. 

Boston — L.  Sherman  Adama,  Cobttm. 
KlttrldRo  A  Co..  Jackson  A  C^rtl^  Moors 
A  Cabot. 

Phliadelpbia— Bauer,  Starr  A  Co..  Henry 
D.  Boennlnc  A  Co.,  Joseph  W.  Gross  A  Co., 
Paul  A  Co. 

ProTtdenc&  B.  I. — ^Homblowar  A  Wealcs^ 
Sartorlna  &  Co.  ,  . 

M5SJ^SS^SSu*M9(A(9>0^te 


Prtee  Eaiwe. 
Jan.  1.  '16,  to  Jon.  1,  *ei 

Bid.  Ask. 
HIgb    90H  '16      >2  '17 
Low.    78     '20     76  'SO 


1S80 
Bid.  Ask. 
85  Mar.    90  Mar. 
73  July    76  AuK. 


COBDAK  VAIXBT  (la.)  KEXCTBIO  00.  M 
•a.    Doe  AprO  1,  lUS. 
Dated  AvtU  1.  ISLS.    Intarrat  varabia  Apill 

1  and  Octobar  I. 
TAX  Stataa — >%  Federal  Inoonte  Tax  paid 

br  company  without  deduction.  Pennaylvanla 

Stale  Tax  refunded. 

AaUwrlieil  S6M,000 

Oatatandlac   400.000 

Keaerwd  far  Kit   100,000 

DMHWlnatlan — Coupon,    |GO0    and  tl.OOO 

Raslaterable  aa  to  principal  onlr. 
Tnaiee — ^Fennajrlvanla  Co.    for  InauiuDcaa 

on  LIvaa  A  Qrantinc  Annoitloa. 

MedewiaWe  on  any  Intereat  data  at  lOB  and 

Intareat. 

Oaanntcad  ag  to  principal  and  Interest  tqr 
the  American  Oaa.  Co.  try  endoraemenL 

Orcanlsatlea  and  Caateal — Incorporated  In 
Iowa  In  1016.  Controlled  bjr  tbe  American 
Oaa  Co.  tbronsb  etodc  ownership. 

Capitalisation.  Outatandlnc. 

Common   .»   1221,000 

Funded  debt    400,000 

Beoored  by  a  firat  mortcaare  on  two  hydro- 
electric,  and  three  steam  ceneratfaa  plante 
and  distribution  systems  Bupplytnr  electricity 
in  Charles  City,  Hampton,  Parkersburg  and 
other  towns  in  north  central  Iowa,  Popula* 
lion  served,  16,000.  Tbe  pijndpal  trancblMs 
are  reported  aa  extending  to  1S40  or  beyond. 

Bimlncs — Included  In  American  Oaa  Co. 
Income  account. 

Orivlnal  Harkei— Offered  in  May,  1916,  by 
William  P.  Bonbrlcht  *  Co,,  New  Torii,  and 
Biston,  Clifford  A  Co,,  ChlMgo,  at  par  and 
interest, 

HarM. 

Nenr  York  — Uerrlll.  Lynofa  *  Co,.  Car- 
ruth  or  a.  Pell  *  Co. 
PbUadelphla — Henry  D.  Boennlnr  ft  Co. 
Pries  Ranse. 
#an.  1.  '18,  to  Jan.  I,  tl  ISSO 

Bid.       Ask.  Bid.  Ask. 

High    Bl  'IS     91  '19  62  70 

I-OW,    00*20     70  '20  00  70 


CENTBAI.  ABOENTINE  RAILWAT.  i;rD„ 
10-Tear  Coav.  «%  CaM  Mates.  Daa  Wtb. 
1,  1»7. 

Dated  Feb.  1,  1917.  Intareat  payable  Feb. 
1  and  Aug.  1  at  J.  P.  Uorgan  ft  Co.,  New 
Tork,  or  In  starling,  at  fixed  rate  of  14.86 

B)r  £  at  London  County  ft  Weatmloatar 
ank,  London,  Ung. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Principal 
and  interest  payable  without  deduction  for 
any   British   or  Argentlaa  taxes. 

Anthorixcd   116,000,000 

Outotandlng    16,000,000 

DenMnlnation — Coupon,  81,000. 

Trastee — Guaranty  Tmat  Co.,  New  York. 

Bedeemable  as  a  whole  at  lOS  and  Interest 
on  Feb.  1,  1BS2,  or  on  any  Interest  data 
thereafter  on  6  months'  notice  (sea  "Ntote" 
onder  "Convertible"), 

Cenvertlble  at  any  time  after  Jan,  31. 
1918,  to  and  laoludlng  date  of  raatarlty, 
or  dato  of  redemption  If  called  prior  there- 
to. Into  oonaolldated  ordinary  stock  of  tbe 
Company  at  par.  Bonds  are  oonvertlble  In 
London  or  at  the  Ooaraatr  Truat  Co.,  New 
York. 

OrgantadsD— Organlasd  In  list.  The  pn> 
arty  oomprtaes  S,SOS  mUes  of  track  eotmaot- 
lag  BnenoB  Aires  with  the  interior  and  serv- 


ing the  most  densely  populated  aeetfani  and 
principal  oltles  of  tbe  ArgMitina  RepobUe. 
Tbm  business  la  conducted  under  a  perpetual 
concession  and  an  amended  contract  wftta  the 
Oovarament  whereby  the  railway  Is  entitled 
to  rates  that  will  prorlda  a  net  earning  power 
of  1.80%  on  the  capital  Invested,  now  over 
$260,000,000. 

Capitalisation.   (|6.l«  per  C>  OuUtaodlns; 

Ordinary    stk  ...■I1S6.988.677 

Preferred   (4^   non-onm.)    47.121.1B9 

Deferred  stk   S,94E,S4i 

Funded  debt    93,074,836 

Beenrity— A  direct  obligation  of  tba  aon- 
pany  but  not  secured  by  a  mortgaga. 

Prior  Liens  —  Total.  176,644.800:  848t.M0 
Central  Argentine  Ry.  Central  Deb.  *\k% 
aiock  (secured  on  160  milea):  89.aoK,MO  4tt« 
Western  Annuity  (aecnretf  on  S*t  tnUoa); 
886,410,756  4«  Debentura  Stock  (aoonrod  on 
entire  pnmnty.) 

Tesin  coded  J«w  30: 

Oroaa.  Net.  latarcat. 

IBM                 Xt,78t,766  18,898,174  £888,714 

1918                  «.986.798  1,880,687  SSS,?84 

1818                  8,184,089  1,S<0,997  888,048 

1917                   6,148,«26  1,881,418  SS8.7X. 

Original  Harint— Offered  Harcb.  1817.  by 
J.  P.  Morsan  A  Co..  Kubn,  Loeb  A  Co..  Na- 
tional City  Co.,  Ovaranty  Trust  Co.,  Xiee,  mg>- 
ginson  A  Co.,  and  Wm.  A.  Read  ft  Co.,  at 
100  and  Interest. 

Market. 

New  York— Van  derhoef  ft  Roblnaon.  Bull 
ft  Sldredge,  Pynchon  A  Co.,  Dillon,  Band  ft 
Co.,  Prod.  H.  Hatch  ft  Oo. 

Price  Range. 
Jan.  1.  '17.  to  Jan.  1.  ■»  UM 

Bid.         Ask.  Bid.  A^ 

High  88M'18  100 '17  84HJan.  8BH  Hmt. 
Loir.    66     'IT     «S'17    82    D«C.    78  X>ee. 
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CENTRAL  ABKANBAB  ft  KASTKRN  RAH*- 
ROAD  CO.  let  Onar,  6s.  Due  Jaly  1. 
1840. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co..  Naw 
TortE. 

Tax  Btatoa — 1%  FWkral  Inooma  Tax  paid 

by  oompany  without  deduction. 

Antbertsal   •8.000.8M 

Outatadlag   l.eSB,t88 

Reserrsd  fer  Bxft.    1.91S.80* 

Dmnminatlnn — Conpoih  Sl.MO.  BaglafearaUa 

aa  to  principal. 
Trustee— St,   Louis  Union  Trust  Co.,  St. 

Lou  la. 

Redeemable  at  lOG  and  Interest  at  any 
time,   on   SO   days'  notice. 

Onarantacd  principal  and  Intereat  by  ihc 
St.  Lonls  Soothwestem  Ry.  Co.  Iv  andoraa 

ment. 

Organtntlso — ^Inoorporatad  tn  Aitaima  1b 

ISOl. 

Capitalisation.  Outstandings 

Common    8160,000 

Funded  debt   1.086,008 

CoBtnd — Leased  for  10  years  from  Joty  1, 
IBIO,  to  tbe  St.  Louisa  Bouthweatem  Ry.  Go. 
with  the  prlvllega  of  parobaalng  tba  prv^ 
arty.  Lesass  owBa  1148,800  of  tha  aultal 
stodE, 

Becnrcd  by  a  flrat  mortgage  oa  44.8  mOaa 
of  road  from  Stuttgart  to  Bagland  aad  Crafa 
Rice  Jot.  to  Haaen.  all  In  Aritaaaaa. 

Rafondlag— Tha  St.  X..  B.  W.  lat  Tarn,  ft 
XMS.  Utgew  68  of  1»1  proTldsB  for  satlr*. 
ment  of  this  taa 
iMal  for  SaybWp  Q^Jv^|l«r«M  Ua, 


OtmmM  Hwfcft— Offmd  In  ISll.  br  the 
Onnnty  Trust  Co..  ftnd  BhoadM  *  Co., 
Xiw  Tork.  TowVNnd.  Whelan  ft  Co..  FUU.. 
ud  aayden.  lOlIw  *  Co..  ClmUtnd.  at 
AM  latcrcat.  SSSO,000  oftond  la  Fob..  IIIS, 
tr  Oaatantr  Truat  Co.  aad  BluMdM  k  Cm., 
X«w  Tork.  at  98  and  latorest. 

Markot. 

Nnr  Tflrtc — Carnittaara,  PoU  A  Co.,  F.  J. 
Uansn  *  Co. 
PUbidetebkk — B&rctar.  Uoora  A  Co. 
Pitoo  Kaaco. 
9am.  1,  '!«,  to  Jan.  i,  'Si  ]|»o 

Bid.       Ask.  Bid.  Aak. 

Hlsb  »«*ie  SS'lS  SB  Sept.  70  Bopt. 
Low.    4S  '18      S5  '18         SO  June    flTH  Juno 

CKMTKAL  ARKANSAS  RAILWAY  ft  UGHT 
CORP.  1st  U«  S.  F.  Bo.  Ddo  Hareb  I. 
IftU. 

Satod  Uarcii  1.  1913.  Interest  parable 
Marcb  &nd  Sept.  1,  at  Trustee's  office  and 
Lee,  Hlgginsoji  A  Co.,  Boston. 

Tax  Statao — 1%  Federal  Income  Tax  paU 
br  eonuMiir  vittiout  dednctlon. 

AattaHMd  $?,00D.00« 

OaMaaclfnc  (Feb.  1,  '21)   1.868,000 

B(M  ta  8.  F.   378.000 

Rnerved  for  Bxt   4,788.000 

ScMBiBatlaD— Coupon,    88M    and  11.008. 
BnlilwaMe  aa  to  principal. 
HHea   CuluuiMa  Truat  Co..  New  Toric. 
RaiMMMa  aa  a  whole  on  anr  interest 
data  at   101   and   Interest  or  In  part  (or 
ilBktas   fund    beclnnlns  ISIG. 

SlakInK  ruai — Beglnnlnc  Jan.  8,  1918,  an- 
anal  amoonla  sufficient  to  retire  at  leaat 
10%  of  bonds  Issued  at  the  date  of  tbe  last 
tasUllment  In  1927. 

Omolzatlon  snd  Control — Incorporated  In 
Vlnlnla  In  1913  and  owns  all  tbe  stocks  and 
bonds  of  four  companies  dolnc  tbe  street 
nawar,  water,  vaa  and  electric  business  of 
Hot  Bprinsa,  Ark.  Controlled  by  tbe  Fed- 
eral Uctat  ft  Traction  Co.  tbrougb  owner- 
*lO  of  the  entire  (12,800.000)  oonunon  slock, 
which  companr  also  KUaranteaa  by  andorae- 
■leat  7%  dividends  on  tbe  91.X00.00d  pn- 
terred  stoA  outstandlns. 
Clapltallsatlon,  Outstanding. 

CamaMD   83,600,000 

Pnferred  <7%  cum.)   1.800,000 

Funded  debi    1,886.000 

Swared  by  deposit  vrlth  tbe  Trustee  of  t«99,- 
8H  ol  tSOO.OOO  capital  stock  and  8388,000 
(entire  Issue)  Srst  mortvaae  bonds  of  tbe  Hot 
0pni«B  Wster  Co.:  $499,600  ot  8600,000 
•Vital  stocdc  and  SG13,00«  (enUn  Issue) 
caplul  stock  and  1686,000  (entire  Issue) 
ftcst  mortcace  bonds  of  the  Hot  Sprlnca 
Btnat  Rr.  Co.  (ownloc  IS  miles  of  street 
railway):  8199,600  of  8300.000  capital  stock 
sad  ItDO.OOO  (entire  Issue)  first  mortcatfe 
boads  of  the  Consumers'  Gaa  Co.;  8499.600 
ti  8800,000  capital  stock  and  $818,000  (en- 
Ufi  issue)  first  mortsaco  bonds  of  tbe  Cltl- 
■H  Rloclrte  Co.  Tbrougb  tba  lien  on  tbess 
Mcarltlos  tbls  Issue  Is  praotloallr  a  first 
wrtfaca  ou  aU  of  tba  snblle  utlUtlsa  In 
Bat  brines.  Ark..  Inetudlav  plants  supplylnc 
M  electricity  and  water,  and  on  13  miles 
sf  street  rallwar.  Street  railway  trancblses 
aiplre  la  19S4.  water  1931.  artificial  cas 
■nllmlted  aa  to  tinu.  natural  cas  expires 
1911.  electric  expires  in  1933.  Population 
Mrwed  about  34,000. 

Venn  laM  Dae.  *1. 

OroBS.           Net.  Int.,  etc. 

ItIO                $798,607  8309,803  8103.424 

1111                    066.61S  108.164  98.206 

lilt                    666,179  307.803  97,697 

1917                  648,466  S04.36S  98.013 

1816                  494.109  188.747  98.90S 
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Oriibal  Hailnt— 83,000.000  offered  llarcb 
1911.  br  Lee^  BlEfflnson  ft  Co..  Boston,  New 
Tork,  Cblcaso,  etc.,  at  96  and  interest. 
Market. 

New  Tork — Frederick  H.  Hatch  A  Com 
Chaa.  E.  Uoyle  ft  Co..  Carruthers.  Pell  A  Co. 
and  Dec  1.  at  Missouri  Pacific  R.  R.,  N«v 
York. 

Priee  Ransa. 
Jan.  1.  '18,  to  «an.  I,  'SI  IBZQ 

Bid.       Ask  Bid.  Ask. 

HtVh    98*16.     93 '17  74  Uar.    79  Mar. 

Low.    66  '20     70  *S0  88  Dec.    70  Sept. 


OEMTRAI,  BRANCH  UNION  PACmO  RAII^ 
WAT  CO.  1st  4b.    Due  June  1,  UM8. 
Dated  June  30,  1S98.    Interest  payable  Jttne 
Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aotborlzed   83.800,000 

Ontotandlnr    1.028,000 

Pledxed  under  Ho.  Pae.  1st  ft 

Ref   872.000 

Bxehann  for  New  Seenrltlca — The  reorsanU 
aatlon  plan  of  the  Mo.  Pac.  By,  Co.  provides 
for  the  exchanre  of  these  bonds  for  60%  of 
Oen.  Mtffe.  4s  60%  of  8%  preferred  stock, 
cumulative  after  June  30.  1918.  or  100%  of 
Gen.  la. 

Denominations-Coupon.  81.000.  Revlster- 
able  as  to  principal  only,  or  fnllr  reclatei^ 
able.    Reslstercd.  11.000. 

Truatae — Central    Union   Trust   Co..  New 

Tork. 

Aasomed  by  the  present  Hlssourl  Padflo 

Ry.  Co. 

CoDtrot— Absorbed  In  1909  by  the  Missouri 
PadBc  Ry.  Co.  In  March.  1917.  tbe  lat- 
ter company  was  succeeded  tbrouah  torv> 
closure  by  the  HIaaourl  PaolBc  R.  R.  Co. 

Secured  by  a  first  mortvase  on  100  miles 
of  road  from  Atchison  to  Watervilie.  L'an. 

lT>d«rU«a— Missouri  PaoMe  (new)  1st  A  Ref. 
Utst.,  whlcta  mortVBse  prorldes  tor  the  rv- 
Uremeat  of  tbese  bonds,  aad  Oaa.  4b  tt 
1976. 

Xiatd  on  tbe  New  Tork  Stock  EiiChann. 
Market. 

New  Tarfc — Simon  Bory  A  Co..  Barle  A 
Miller  A  Co.,  Cbarlea  W.  Place,  Carruthers, 

Pell  A  Co. 
Boston — Hotchkin  A  Co. 

Price  Ranee— N.  T.  8.  E. 
Jan.  1.  '06,  to  Jan  1,  tl  19S0 

Bid.  Ask. 
High    95  Mar.  20,  '06  66  Jan.     TO  Dec. 

Low.    68  June  30.  '19  66  Auir.    00  Mar. 


CBNTBAI.  CALIFORNIA  TRACTION  CO.  iBt 
8.  F.  5s.    Due  AprU  1.  1«S«. 

Datrd  September  1,  1908.  Interest  pnyablB 
April  and  Oct.  1,  at  Union  Trust  Co.  San 
Francisco,  Cal. 

In  1917  bondholders  assented  to  a  rhdue- 
tion  of  Interest  to  2%  tor  1917.  18  and 
'19  and  waive  default  ot  slnklas  fund. 

Tax  8t»tnB-~2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   $1,800,000 

Onlntondlnjt    1,471.000 

RetirMi  by  S.  F.   29,000 

Denomlnatlen — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  San  Franclsoo, 
Cal. 

BedeemaMB  at  108   and  IntersBt  on  any 

Interest  date  on  60  days*  notice. 

SbiUnc  Rmd — Commenclnr  Oct,  1911,  $18,- 
000  annually  to  1933,  830,000  tor  succeed  Ins 
10  years  and  $45,000  annually  thereafter. 

OrtaidaatlBn — Incorporated  In  California  la 
1906  to  construct  and  operate  tnts^rban  nil- 
ways  for  both  frelrtt.a^d  ^^^^g^ 


nils  oompftnr.  In  1916.  leased  Its  UncB  In 
RtodrtoQ,  wblcb  had  not  proven  praOtKble.  to 
tbe  Stockton  R.  R.  Co.  at  an  annnal  rental 
lucreaalnx  from  SIZ.EOO  tor  tho  flrnt  thrM 
rean  to  116,000  (or  tha  next  85  yrara.  Barlr 
la  I9JC  tbls  company  entered  Into  an  a«rae- 
aant  with  the  Tldawater  Southarn  Ry.  Co., 
proytdlDC  for  ths  Joint  cpemtlon  of  the  two 
Unaa  u  ona  syatem,  the  aeparata  corporate 
•xlstencs  of  each  to  be  Tuainiatiiod.  lHa 
Tidewater  Southern  Rr.  oowitwr  3t  mMei  of 
alectrio  railway  betweett  Uodeato  and  Stock- 
ton. 

Capttallaatlon,  Ontstandlnc. 

Common   tS.S7i,B00 

Preferred  (6%  ODm.)    1,000.006 

Ponded  debt   1,492,000 

Beenred  by  a  firat  mortsrasa  on  70  mlloo  of 
railway  track  extwdlne  from  Stockton  Via 
liOdl  to  Sacramento,  Cel.,  and  Indndlngr  ttreet 
railway  mlleave  In  Stockton.  Street  rail- 
way franchise  In  Stockton  expires  In  1960,  and 
oataids  of  cities  road  Is  built  on  private 
rlglit-of-way.    Population  served,  80,000. 

Orldoal  HsAet— Offered  In  1911.  by  N.  W. 
Haleejf  ft  Co.,  New  York,  etc,  at  95  and 
Interest. 

ICariwt. 

l-os  Anceles — A.  H.  Woollacott.  Cabn.  He- 
Cabe  db  Co. 

Priee  Bance. 
Jan.  1,  'IS,  to  Jan.  1,  '21  1»S0 

Bid.         Ask.  Bid.  Ask. 

Hlg-h  90H '13  B7-1S  S7H  Sept.  40Bept. 
Low.    26     '19      33  '20      26     June    33  Deo. 


Price  Ranre 
JM.  1,  'U.  t9  Jan.  1.  na^  IMt 

Bid.       Aril.  Bid.  AJife. 


Hlsh  97  '09  101  '19 
Low.    8S  'SO     94  'SO 


*S  Jnir  t7  Jnlr 
tS  Jalr    94  Norr. 


CENTRAL  COAJ,  h  COKB  CO.  Oea.  Cens. 

«■.  Due  S10a,000  each  Jnly  1st  t«  IKW, 

and  S1M,000  Jnly  1,  1927. 
Dated  Jan.  16,  1902.    Interest  payable  Jan, 
and  July  lat,  at  Drexel  *  Company,  Phila- 
delphia. 

Tax  Statna — Payment  of  Federal  Income 
not  assumed  by  the  company. 

Aatboiteed   11,600,000 

OntetandlDK  (Jan.  1,  '21)   719,000 

Balanee  Retired. 

Denomination— Coupon  11,000.  Redster- 
able  as  to  principal. 

Tntkmum — Pidellty  Trust  Co.,  Kaaaaa  City 
and  Pennsylvania  Co.  for  Ins.  on  Uvea,  etc, 
Philadelphia. 

SlnklDR  Fond — Annnally  one-twelfth  of 
bonds  outstanding  to  provide  tor  redemption 
of  bonda  maturluK  each  year. 

OrsanlaatloD — Incorporated  in  Mlawnrl. 
109S.  In  1900  acquired  properties  of  tlw 
Sweetwater  Coal  Hlntnr  Co.  of  Wyomlnc  and 
In  1902  properties  of  the  Kansai  and  Tozas 
Coal  Co.  Of  St  Lools,  Mo. 

The  company  owns  the  entire  capital  stocks 
of  the  Delta  liumber  Company  and  Dalta 
Land  k  Timber  Company,  ownlnc  timber  lands 
In  Tekas  and  Zionlslaaa,  kbA  also  entire  oaiA- 
tal  stock  of  Bevlar  A  Boa  them  Railroad. 

Capitalization.  Outstaadtav. 

Common   86.1SB.000 

Preferred  <6%  cum.)    1,876,000 

Ponded  debt    2,046.«1< 

Secured  by  a  mortsasa  on  entire  property 
owned  indudinc  coal  mines  in  Kansas,  Uls- 
Boorl,  Arkansas,  Oklahoma  and  Wyomlns  wltb 
dally  output  of  about  36,000  tons  bituminoos 
ooal,  and  plan  Ins  mills  la  Louisiana  and 
Texas  with  dally  capacity  of  700,000  ft. 
Tears  ended  Dee.  SI  (excl.  ol  subsidiary). 

Net.         Exp.  A  Int. 

1920   ;i.G3S.900  S23&.6S6 

1919   292.842  227,386 

■Includes  sen.  expenses  and  Interest  charges, 
Blarket. 

New  T<Hrk— Watson.  Armstrong  ft  Co., 
Carruthers,  Pell  ft  Co. 


OENTILIL  CBOSBTOWN  RAIMMIAD  lat  «k 
Doa  Not.  1,  1922. 
Dated  Nov.  1,  1822.    btmeat  paraUa  Har 
and  Nov.  1  at  Twaswr'M  omea  H.  T.  Ry^ 

Co. 

Tax  Status — 1%  Federal  Inoome  Vkx  paid 
by  company  without  dednction. 

Authorised  and  Ootstandln*  »6i.«ai 

Prnnnilnstlsn — Coupon,  81,000. 

XknstoB— Amarlean  Trut  Co.,  BoatM 
Mass. 

Beeeivtrdilp — See  New  Tork  Rys.  Co. 

Control — Chartered  In  II73  In  New  Tork. 
Leases  the  ChHstopber  A  10th  Sts  R-  R., 
4  miles,  for  999  years  from  1890.  at  a  ran* 
tal  equivalent  to  interest  on  bonded  debt  and 
8%  on  $660,000  stock.  All  of  the  CooooU- 
dated  Htse.  bonds  are  owned  by  tb«  New 
Tork  Rys.  and  pledsed  as  security  (or  a 
note  laane,  on  which  no  lotereat  Is  balas 
paid.  The  road  was  mersed  with  the  New 
Tork  Railways  tbrongh  fondoaora  piaeasd 
Inn. 

-  Deuuied  by  first  mortsaca  on  2K  rallea  of 
street  railway  In  New  York  City.  Blaht- 
tenths  of  a  mile  of  track  la  (grated  W 
electricity,  and  the  company  has  abandoaad 
the  operation  of  that  part  of  Ita  hoiao 
railway  located  on  17th  and  IStli  StraetiL 
UaMlsa— ll,«7S,400  1st  Cona.  flib  daa 
1962,  aU  owned  by  New  Tork  Bn.  Oo. 
Market. 

New  Yoric — Theodore  L.  Bronson  ft  COw. 
Hepburn  ft  Co. 

Prlee  Banc*. 
Jan,  1,  '0«,  to  Jan.  1,  '21  IM* 

Bid.       Ask.  Bid. 
High  106 '13    114 'OS  36  Nov. 

Low.    IS '20      GO 'IS  IBDao. 
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CKNTBAL    DISTRICT    TBLEPHONX  CO. 
(THB)  lat.  6.  P.  (a.  Daa  Doe.  1.  IMS. 
Dated  Deo.  I.  1911.    iDtarest  payaU*  Jan* 

and  Dec  1.  at  Tniatae'a  oflloo  and  National 

Bank  of  Commerce,  New  Tork. 
Tax  Statoa— 2«  Federal  Inouno  Tlax  »aM 

by  company  without  deduction.  Tax  ex- 
empt Id  Pennsylvania. 

Authorized   Closed  mortcaKO 

Ontstandini;  <Jan.  1.  '21}  88,181,000 

ReUred  by  S.  F   SS»,000 

Densmlnatlon — Coupon,    8600    and  II.MVl 

ReUsterable  as  to  principal. 

Trastee— Ftdellty  Title  A  Tnist  Co..  Pttta- 

burgh. 

Bedeemablo  as  a  whole  at  106  and  tntarMl 
on  any  interest  date  on  or  after  Dm.  1, 
1918,   on  three  months'  notloe. 

SiaUnc  Pond— Bealnntnv  Jane  1,  1914.  1% 
per  annum  of  the  amount  of  bonda  laanaC 
payable  seul-annaally. 

AasoMd  in  1818  by  tba  Bdl  Tatwbona  GOb 
of  Psnnarlvaida. 

Orgaidisttoa  nnd  Oanttal  Ineerpoimtad  to 
Pennsylvania  In  1874  as  ths  Central  Dlstrlat 
A  Pristine  Taiecra^  Co.  Naa»  cfcanaad 
to  tha  Ceatml  DIatrtet  Talatftona  Oo.  In  1911. 
On  April  1,  1918,  the  CMUo  proparty  of  tte 
latter  company  waa  sold  to  tho  Cbaaapeaka 
A  Potomao  Telephone  Co.  of  W.  Va.  and 
tbe  remaining  property  and  bnatness  of  Sis 
company  waa  sold  to  the  Bell  TelepbozM  Co. 
of  Pennsylvania  on  September  SO,  1918.  Tbm 
latter  company  Is  a  subaldlaTT  of  tbe  Am* 
erican  Telephone  A  Telegraph  Co. 

Beeared  by  a  firat  mortcaga  and  flrat  ool> 
oral  lien  on  the  propertr->of  the  i*— f  *T  la 
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PnMTlwiim.  Tb*  phraiotU  property  covered 
to  this  mortcmce  im  valoed  at  mora  tban 
|ll.m,0OO. 

DadvUee  Ball  Tel«pb«i*  Oa  ot  Pa.  l«t 
*  R«f.  7fl  1S4B. 

KamlTiga  See  Bell  Telei>hone  Co.  of  Pa. 
UI  *  net.  78. 

Legal  for  eavtnra  bank!  In  Ohio. 

Uetcd  oo  the  New  Tork  Stot^  BzChans* 

OrlglHal  Blarket — OSered  Manh.  1914,  to 
J.  P.  Homn  *  Co.,  Kahn,  Loeb  A  Co., 
Kettonal  Cltr  Bank  and  Pint  NaUonal  Bank, 
New  Tork.  and  Kidder,  Peabodr  ft  Co.,  Boo- 
too  and  Hew  Tork,  at  par  and  Intoreat. 
Market. 

New  Torfc — Joaepb  Otlman,  Frederick  H. 
Batch  *  Co.,  T.  L.  MacDonald,  Barle  A, 
MUler  A  Co.,  Redmond  *  Co..  Vanderboef 
A  hobloaon. 

rUlMdelphla  — TboB.  A.  Blddle  ft  Co., 
Brown  Bros,  ft  Co.,  J.  P.  Maglll  ft  Co., 
Bead  A.  Uorsan  ft  Co.,  Samuel  UcCreery  ft 
Co..  Samuel  K.  PbUllpa  ft  Co. 

nttabasli — W.  X.  Ballard,  Xown,  Blnnr 
ft  Co.,  Hoore,  Leonard  ft  I^mch,  Stout  ft 
Co..  Edward  A.  Owens  ft  Ca,  The  Unlmi 
Traat  Co.  of  PittBbursh. 

Priee  Bance*^.  T.  8.  S. 
Jm.  1,  1«,  to  Jan.  1,  'tl  IMO 
Hlch  ioSM  Auk.  1,  'li  tS    Jan.  S 

Low.    lilt  June  1,  '20  tlM.  Jnao  X3 


CKimU.  KLBCTBIO  CO,  OF  N.  J.  Cona. 
la.  Dne  Jnlr  1,  1M». 

Dated  Jolr  1,  1900.  Intereat  parabl*  Jan. 
•ad  July  1.  at  Trxutee's  oOlce. 

Tom  Statna — S%  federal  Income  Tax  paU 
Ir  companr  without  deduction. 

Anthartnd   t7S0,000 

OaMandlttc    TEO.OfO 

PeMMhatl—  Conpon.  »«0  and  $1,000. 
Bcdatarable  ai  to  pilnelpal. 

Tkntce— Fidelity  Union  Truat  Co..  New- 
ark. N.  J. 

■ideMMfcU  at  110  and  lotarMt 

Awed  br  Somerset,  DUoit  ft  lOddleMS 
UAtlnc  Co. 

CMlial — UarBod  with  Someraet,  Union  * 
HUdleaax  ULchtlns  Co..  which  la  leaaed  to  the 
PibUo  Sarrloa  CorporaUon  of  N.  J.  for 
HO  Tears  from  Jan.  1,  1S04,  and  leaae  aa- 
Mcned  to  the  Public  Service  Blectrlc  Co. 
Xantal.  Interest,  tazea  utd  4%  dividend  on 
tl.«U.»0O  stock. 

SauBiid  br  a  flrat  mortsam  on  aeneratlnc 
Blaat  and  dlstrlbotlra  vstem  Rtrourlnv  elao- 
tridtr  to  Hatncban,  Perth  Ambor.  Kabwar, 
WoodbrMie,  Rarltan.  Bound  Brook,  Dunel- 
)m.  Bovth  PlalnSeU  and  New  Bnuawldt,  N. 
2.*  iMdadlav  a  Ian*  sanmUiav  plant  at 
MslBChen,    FtaneblMs  are  paipetttaL 

PkfcfllM    11,074.481  S.  U.  ft  11  Lit.  Co. 

flrtrtml  Hum— Offered  br  J.  8.  Blppel, 
Nennrk,  N.  J.,  in  March,  1001. 

Hum. 

Xnv  Tarii— W.  B.  B.  Smith  ft  Co.,  Sutro 
Bna  ft  Co. 

IHee  Bmvcl 
Am.  1,  -le,  to  Jan,  1.  tl  ISW 

Bid.       AA.  Bid.  Ask. 

Oi'ie     01*16  71  Dec.  SIHar. 

I<ow.   IS  'SO     7S  'SO  71  Dec.    78  Dec 


(XNTBAI.  FOUNDKT  00.  (THK)  1st  B.  F. 
«•.    Dae  Hjv  S,  1981. 
Dated  Hay  1,  1911.    Intereat  payable  Feb. 

end  Anc-  1  at  Conuwor's  oflico.  New  ToA. 
Cas  Statna — S%  Federal  Ineomo  ^ui  paM 

to  company  witboat  deduction. 

Aathoslaed  ll.fiOO.OOO 

Ontataindhi«_(Jan.  1,  'SI)   1,238.300 

Held  In  sTF.   196,600 

la  TreMary    <B,SOO 


818 


Dcnetnlnatles— Coupon,  11.000  and  |1M. 
ReclBteraMo  aa  to  prlndpal. 

Tmetea — Central  Union  Tmst  Co.,  New 
Tork. 

BedeemaUe  at  106  and  Intereat  on  any 
Intereat  date  as  a  whole,  or  In  lota  not 
leaa  than  8100,000  on  00  days'  notice, 

Sbddnv  nmd — 880,000  annually,  beclnnlns 
Oct.  1,  1914,  for  tfae  purchase  or  redem^ 
Uon  of  tfaeaa  boBda  at  not  over  106  and 
Intwest.  Bands  so  redeemed  to  be  kept 
alive  and  mtareat  added  to  alnkinc  fond. 

Oi ■■Misallsa  Turin iiiii  ii t<iil  Uarcb,  19ZI,  in 
Halne  aa  a  norBaaliaUon  of  tho  CenUal 
Fonadrr  Co.  of  New  JarMT.  wUob  wan 
in  the  banda  of  a  reealnr  appointed  Feb.. 
1810.  Tbe  predeoessnr  *™np«"r  bad  abootbod 
a  larsa  majority  of  tbe  wdl  ^pa  planta 
of  tbe  Ubited  States.  Plants  ara  loeatod 
at  Baltbnors.  Newark,  N.  J.,  Beaasnar,  BOlt 
and  Annlston,  Ala.,  South  Plttabnrsfa,  Tom., 
TInoeDBaa,  Ind.,  and  Medina.  N.  T.  Owu 
the  entire  capital  ato<*  and  8486.000  ot  II,- 
S06.000  bonds  of  tbe  Central  BadUtor  Oo. 
and  tbe  Central  Iron  ft  Coal  'Co. 

Capitalisation.  Outstandint; 

Common   13,598,600 

lat  Prof.  (8%  cum.)   437,200 

Ordinary  Pret.  (6%  non-com.)  4,600,000 

Funded  debt    1,238,300 

Controlled  by  the  Iron  Products  Corpora- 
tion (organised  In  IBIB)  through  ownership 
of  32,999,197  common,  3329,300  flrat  pre- 
ferred, and  13,796,930  ordinary  preferred 
stock. 

Seanred  by  a  first  mortcaKe  on  all  tho 
property  of  tbe  company  mentioned  above 
and  additionally  secured  by  deposit  with  the 
Trustee  ot  11,000.000  (entire  lasoe)  ot  tbe 
capital  atock  of  the  Central  Iron  and  Coal 
Co.  The  latter  comi>aay  owns  a  blast  fur- 
nace, ooal  mlnei^  larve  ore  propertlea  and 
ooke  ovens  In  and  aronnd  Holt  and  Kslle^ 
man,  Ala.,  and  auivllea  the  Central  Foundry 
Co.  with  pic  Iron.  Alao  aecured  by  deposit 
of  entire  capital  atock  ($100,000)  ot  the  Cen> 
tral  Radiator  Co.  Tlw  plant  at  tha  lattar 
company  waa  deatroyed  lar  flra  in  101$  and  It 
Is  belns  liquidated. 

Prior  Uen — $1,171,000  Central  Iron  ft  Coal 
Co.  lat  Ga  of  1S3S. 

listed  on  the  New  Tork  Stodi  Bxcbance. 

OriKtnal  UariraO— 11,000.000  offered  in  lOU 
by  Alfred  Heatre  ft  Co.,  New  Tork,  on  abovt 
a  6%  basis. 

Market. 

New  York— Samuel  Ooldschmldt,  Carruth- 
era.  Fell  ft  Co.,  E.  A.  Baker  ft  Son. 

Prlee  Banse--N.  T.  S.  B. 
Jan.  1,  '17.  to  Jan.  t.  11  1»M 
HIsb    $SAus.  $1. 'IT  Sin  Jan.  T 

IMW.    88  Auv.  4.  '80  18     Auff.  K 

OENTKAI.  OBOBGIA  POWER  CO.  1st  S.  F, 
Ss.    Dne  Hay  1,  10S8. 

Dated  May  1,  1908.  Intereat  payable  Hay 
and  Nov.  1,  at  A.  B.  Leach  ft  Co..  New 
Tork,  and  Bank  ot  Scotland,   London,  Bnc. 

Tax  Statue — 1%  Federal  Income  Tax  paid 
by  company  withont  deduction. 

Antborlsed   $8,000,000 

Oatatandlmr  <Jan.  1,  '21)   3,746,100 

Retired  by  S.  V.   36S,$00 

Dcnomlnatloai— Conpon,  $100,  $600  and  ttf 
000.    Redaterable  aa  to  principal. 

Tmatee— Bmplra  TVuat  Co.,  New  Tork. 

Redeemable  at  106  and  Intereat  on  any 
Intereat  date^  upon  80  days'  notice. 

SInkhis  Fiutd— Annoal  amount  equal  to  1% 
of  outstandins  bonds  from  July  1,  1911. 

OrsantsatlMi  and  Contral — ^Incorporated  In 
Oeorsia,  MarOb.  188T,  a>  Blbfe 
Digitized  by 


PrM«Dt  name  adopted  J&n..  ItOS.  Controlled 
through  owaenhlp  of  91U%  entire  capital 
atock  (I4.000.«00>  br  tlw  Qwrsla  LUbt,  Pow- 
er *  Railways  and  dwoaltad  under  Ita  lat 
Lien  6a. 

Capitalisation.  Ootatandlns. 

Common  14.000,000 

Funded  debt    I,748,X00 

SeeoFed  by  a  first  mortsafltt  m  a  hydro* 
elsotrlo  plant.  14.000  b.p..  looattd  on  Oomol- 
gf  RIvtr.  near  JaSkaon.  Oa..  and  on  101 
mllea  ot  trananUaaton  Haaa.  exteodlnr  to  Jack- 
■on.  liaeon.  Forayth.  Btbbk  Bamesrille,  Thom- 
aaton  and  Griffln,  Oa.,  and  connectlnK  at  lat- 
ter town  witta  the  lines  of  the  Central  Oeorsta 
Transmlaslan  Co. .  extendlns  to  Hampton, 
Jonesboro  and  Atlanta,  wblcb  the  company 
leases.  The  company  tarnishes  electric  Usbt 
and  power  in  tbe  above  cities,  and  also 
to  tbe  street  railways  In  Macon,  these  vart- 
ODS  properties  havlnr  been  consolidated  Into 
the  OeoTKla  Lt.,  Pr.  A  Rys.  Pomilatlon 
served,  Uaoon,  55,000;  remaining  territory  (not 
Inoludln*  Atlanta),  20.000.  Franchises  are 
reported  to  extend  bwond  tbe  life  of  tbe 
bonds. 

Kamlajs — Ses  Oeonla  X.t,  Pr,  *  Hys. 
Co. 

Orislnal  HaiM— Offered  la  IVOt  tar  A.  B. 
ZM<fli  *  Co.,  Now  YotK  ato. 

Hartwt. 

N«r  York— Froderlck  H.  Hatch  A  Ca, 
Earlo  A.  Miller  &  Co..  Carruthors,  Pell  A 

Co. 

Philadelphia — Bauer,  Starr  A  Co.,  Samael 
McCreery  &  Co. 

Price  Kance. 
JTan.  1,  'IT,  to  Jan.  1,  'CI  1920 

Bid.       Auk.  Bid.  Ask. 

High    85  '17      90  •!?  64  Oct.    88  Jan. 

Low.    60  '20     68  '20  80  Aug.    68  AUB- 


OBNIVAI.  or  GBOBOU  BAILWAT  CO. 
'  Ineorporated  In  Oeorvla  In  lltS  aa  snc- 
oessor  to  tbe  Central  R.  R.  ft  Bankhn  Co.. 
irtioae  property  was  sold  at  foreclosure.  Tbe 
oottpaay  owns  1,486  miles  of  road  (08  nlles 
tut  operated)  and  leases  49  S  miles  addi- 
tional. Its  lines  extend  from  Savannah,  Oa., 
to  Ansnsta,  Macon,  Atlanta  and  Albany.  Qa.. 
Cbattanoosa.  Teon.,  and  Blrmlnicham  and 
Uontsomery,  Al.,  and  Inclode  many  Impor- 
tant branches.  It  also  owns  all  of  the  stock 
of  tbe  Ocean  Steamship  Co.  of  Savannah, 
operating  a  fleet  of  modem  steamships  be- 
tween Savatwab  and  New  York  and  Boa- 

tOIL 

Capitalisation.  Ontstandlnc. 

Common   SS, 000,000 

Preferred  («%  cum.)   IB.OOO.OOO 

Ponded  debt   40,4Se,SBO 

Tears  tnded  Dee.  SI, 

Gross.  Net.  InLUtent 

11919.  13.408.809    S4.133.42B  $X,84l>.77S 

tl919,  21.696,611   

tl918.  5,460,903      4.171,141      2.966. 864 

tl918.  20.692,888  4,481,190   

1911. .  16,024,637      6,362.242  2.721.614 

1916..  13.725.144      5,346,989  2,697,338 

1916..  12,254,163      4.386,292  2.692.148 

■1916.  12,108.184      3.844,637  a,642,C81 

■1914.  14,824,675      3,760,806  8.I6*,7<8 

•1918.  13,864,872      8.780,888  8,i07.8U 

tCorporate  Inoeme  Account. 

tFedcral  Income  Account — standard  return 
cot  included. 

*Jone  SO. 


CENTRAL  OF  OBOBOU  BAILWAT  OO.  IM 

Sa,  Dae  Nov.  1,  IMS. 

Dated  Nov.  1.  1896.  Interest  payable  Fst^ 
and  AOS.  1,  at  Trustee's  offlce. 

Tax  Status— 2%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Aottaorixed   and   OuUtandhic. .  .$7,oaO.OW 

Denomination — Coupon,  81,000.  RecUCei^ 
able  as  to  principal,  or  fully  reciaterabla. 
Rerlstered.  81,000. 

Trustee — Guaranty  Trust  Co..  New  Torfc. 

Secured  by  a  first  mortcaca  on  SILM  mllea 
of  road,   via.:  MUaa 

Savannah  to  AUanta.  Oa  884.02 

Gordon  to  MllledsavlUe.  Ga   17.81 

A  aeeood  lieu  on  81,995,000  of  8S.O0*.«0f 
aapltal  stock  of  tbe  Ocean  S.  S.  Co..  Mb- 
Jeot  to  14,840,000  bonds,  secured  In  part  hy 
the  deposit  of  tbts  stodc  Tbe  Oeean  S.  8. 
Co.  operates  between  Savannah  and  New 
Toric  and  Boston  and  owns  aeveral  atoatn- 
shlps  and  valuable  wharf  property,  subject 
to  prior  pledBo  under  Central  R.  R.  A 
Banking  Co.  of  Ga.  Coll.  7s  Ea. 

Undtflles— Cons.  Ss  of  1946  and  Ref.  * 
Oen.  Mtse.  under  which  bonds  are  reaerved 
for  the  retirement  of  this  issue. 

listed  on  tbe  New  York  Stock  Bxchance. 

Legal  for  savings  banks  in  Cal-HIcH., 
Ulnn.,  N.  D..  Ohio,  Ora.,  R.  X.  and  Wla. 
Haritot. 

Hew  York — Simon  Borg  &  Co..  Ambroas 
R.  Clark  &  Co.,  Prince  A  Whltely,  R.  W. 
Pressprlch  &  Co..  Roosevelt  &  Son.  Red- 
mond A  Co.,  Struthers  &  Hiscoe. 

Bnttlmore— Jenkins,  Whedbee  A  Poe. 
Friee  Bange— N.  Y.  S.  K. 

Jan.  1,  '08.  to  Jan.  1,  '21  US* 

High  121  Jan.  16,  '06  95^  Feb.  18 

Low.    85  July  21, '20  8S     July  XI 
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OBNTBAL    OF    GBOBQIA    RAILWAY  €0. 
Cons.  Ss.    Due  Nov.  I,  1MB. 
Dated  Nov.  1,  1S9S.    Interest  payatde  Ifay 
and  Nov.   1,  at  Guaranty  Trust  Co.,  Now 

York. 

Tax  Status — S%  F'ederal  Income  Tax  paid 

by  company  without  deduction. 

Authorised  and  OutotaadhMf— 818,600.000. 

Denomlnatloa — Coupon,  31,000.  Raglatar- 
able  as  to  principal,  or  fully  reslaterabia, 
Reslstered,  81.000, 

TroBtee— -Tbe  Bankers'  Tniat  Co.,  Kow 
York. 

Secured  by  a  direct  mortKage  oa  1,48S.U 
miles  of  road,  equipment,  etc.,  vix. : 

A  >rst  Hen  on  805.87  mites—  MllM. 

Savannah  to  Tylee,  Ga  lT.7t 

Heldrim  to  Lyons,  Oa  *6Z.n 

Bamesvllle  to  Tbomaston,  Oa.   It. 25 

Griffln  to  Carrollton,  Oa.    60.00 

Americas  to  Columbus,  Oa  01.14 

Coltmibus  to  Greenvltle,  Oa   48. 13 

Columbus,  Oa.,  to  Birmla^am.  Ala  166.81 

Opellka  to  Roanoke,  Ala   18.12 

Montgomery  to  Bofaula,  Ala   T0.I6 

Bufaula  to  Osark.  Ala   88.00 

Henry  Ellen  Ala.,  to  1.87  H.  P..  D»por 

Cababa  Branch   1.87 

•Leased  to  Georgia  A  Alabama  Ry. 
A  aeeoBd  Ilea  on  S5S.IS  miles — 
CovenA  by  the  first  Hen  of  the  follow- 
ing: 

Central  of  Georgia  1st  Sa  111.10 

MoUte    IMt.    Bb  IIT.H 

Maoon  A  Northern  IHt.  Bs  I01.1S 

Central  of  Georgia  Oaa.  A  Ref.  Wge..  4.0$ 
A  third  Sen  on  1T6.I1  milwi— 
Covered  by  the  first  lien  on  tbe  fol- 
lowing: 

Middle  Qa.  A  Atlantio  TM*,  ta.........  «S.BT 

Digitized  by  LjOOSIC 


OcMM  Dlv.   Bb  •   T7.03 

CtettUHxm  Dtv.   4b   ai.5S 

UppsrC*liab&  DIt.  4s   1Q.19 

OtMBvllU  *  Nswm&n  4m   SS.S7 

A  terth  Um  on  IST.tt  mllM— 
Cvrmd  br  tlM  first  lien  on  Um  foi- 
lowlBv: 

totostoB  BnuKdi  R.  R.  Bb   tl.O* 

OMtt,  Bom*  *  So.    Sa   1M.8I 

n*  Imic  Ii  Cnrther  aecnred  br  k  flrat  Um 
ca  U».Wt  bonda  <enUre .  luna)  ol  tlw  TU- 
battan  R.  R..  owhIbc  thk  milw  o<  roa&  on 
nv,9M  {entire  Ibbu*)  of  preferred  ■to<dt  of 
aa  TrlcfatavlU*  ft  Tmnlll*  R.  B.,  ownln* 
1«4  mUea  of  road,  aobjact  to  S200.000  bonda, 
ui4  en  the  entire  ea^tsl  etotjc  of  the  New 
■aifUnd  Ji  Savuinah  8.  3.  Co.  utd  the  S&- 
wmab  ft  Oaeechee  Canal  Co.,  a  seoond  lien 
n  ll.EOO.OOO  (entire  Issue)  stock  of  tbe  West* 
on  By.  of  Alabama,  ownlns  130  tnllea  of 
read.  snb^Mt  to  Sl,S43.00O  bonds,  aad  a  third 
Ikn  on  ■1,9»5.D00  of  the  12,000,000  stock  of 
tbe  Ocean  S.  8.  Co.i  owning  a  fleet  of  modem 
ffeamahlpa.  anbJect  to  SI. 00. 000  bonda. 

Prtar  lAmm — tl7. 183.000  bonds,  viz.: 
Central  of  Oeorcla,  Upper  Cahaba 

4a,  19SS    1180,000 

Central  of  Oeorria,  Qreenville  ft 

Newman  4a.  1925   180,000 

btonton  Branch  R.    R.    lit  6a, 

19»    108.000 

Central  R.  R.  ft  Bankinc  Co.  of 

Oeorda  Coll.  Sa.  1137   4.840,000 

Cential  of  Oaorvin,  Ooonea  DIt.  6a, 

1)4S    481,000 

Central  of  Oeorsla  lat  6s,  IffS...  7.000,000 
Central  of  Oeorsla,  Uacon  A  No. 

DlT.  U.  194S   148.000 

Owtnl  of  OeoFBia,  Mobile  Dlv.,  6a 

1048    1,000.000 

Ontrml  of  Oaorda.  Middle  Oeorcln 

ft  Atlantlfl  Dir.  Ge.  1947   418,080 

□ttttaaoon.  Rome  ft  Southern  lat 

6a.  1147    S4S.O0D 

Cwtnl  of  Oeorsla.  Chatt.  Dhr.  4b. 

I9H    8,067.000 

Pi*i1liiB — Pref.  Income  Bonda  and  Ref. 
ft  Oen.  Mtce  which  latter  lasn*  provide  a  for 
the  reUremcat  of  thta  iBana. 

t^ml  for  saving  banka  In  ICtch..  Iflnn., 
K.  D..  Ore.,  R.  I.  and  Wla 

IMai  on  the  New  York  and  Richmond 
StoA  Bzobances. 

Oridnal  Market— OfreT«d  In  1896  by  Har- 
yrr  Flak  ft  Sons,  New  York. 

Market. 

Mew  York — Blmon  Borg  A  Co..  Constable 
ft  FlemlnK,  Arthur  Hi.  Frank  &  Co.,  Sam'l 
Coldschmldt.  Hodenpyl,  Hardy  &  Co.,  Prince 
ft  Whitely,  n.  W.  Pressprlch  ft  Co.,  Red- 
DioDd  ft  Co.,  Rutter  ft  Co.,  Strulhera  ft; 
HiKoe.  Edwin  WoltT. 

St.  Loatfi — Fmnr-ls  Bro.  A  Co. 

Frtoe  Rsose— N.  ¥.  B.  B. 
Iwm.  1,  NM,  to  Jan.  1,  >S1  IStO 
Hlg4t  I14K  J&t>- 19, '08  88     Jan.  < 

Lew.    76»  Hay  27,  '80  ?SH  Hay  37 


CBNIBAL  OF  GBOKOIA  RAILWAY  00.  First 
Vnftram  NM-Cam.  bo.  B».  Doe  N«t. 
1.  IMS. 

OaM  Nor.  1,  1I86.  latenat  parable  Oct. 
L  at  Onaranty  Tmat  Co.,  New  York,  or  at 
Saraanah,  Oa.  Intereat  payable.  If  earned. 
■P  to  B%  per  annum.  Intareat  la  belns  res- 
alarly  paldi 

Tax  Stetsa — Payment   of  Federal  Income 

TVs  not  aasnmed  by  company. 

«1hirlwi   14,000,000 

OMMaalla*    188,600 

Balaan  haa  bum  wahwad  fOr  preferred 

Mack  and  caneallaa. 


Denonlnatlon— Coupon,  ll.OOp.  Fully  rer- 
laterable. 

Traitee — Metropolitan  Trust  Co..  New  York. 

Seeored  tv  a  mortvase  on  all  the  property 
oovered  by  tbe  Uena  of  tbe  Cons.  6s  of  194E. 

Prior  Uon—t  18,600,000  Cons.  Ss  of  1S4E. 

Undallea — 2d  ft  3d  Pref.  Inc.  Ga  and  Ref. 
ft  Oen,  Mtfe.  under  which  bonda  are  re- 
served for  retirement  of  theae  bonds. 

Lc«al  for  Bavlnga  hands  In  Mich.,  Minn., 
N.  J.,  Ore.,  R.  I.  and  Wla 
Market. 

See  Conaol.  Sa  of  1846. 

PHee  Ransa, 
Jan.  1,  '19,  t*  Jan.  1,  'SI  19tft 

Aak.  Ask. 

BlKh   101  'Ifi  87  July 

Low.   7i*S0  STJul]' 

CENTRAL  OF  OBOROIA  RAILWAY  CO.  Sea* 
ond  Prefcrtnee  Nan-Cam.  Ine.  6s.  Do* 

Nev.  I.  1MB. 
Dated  Nov.  1,  1896.  Interest  payable  Oct 
I  at  Ouaranty  Trust  Co.,  New  York,  or  at 
Savannah.  Interest  payable.  If  earned,  up  to 
6%  per  annum.  Interest  la  belns  recnlarlr 
paid. 

Tax  Stataa — ^Payment  of  Federal  Income 

Tax  not  aammed  by  company. 

AntbnrM  17,000,000 

OatsUnMns    104,180 

Bidsnee  has  been  aiMbansed  for  prefarrad 

stock  and  cancelled. 
Deoamlnatlen — Coupon,  81.000.    Fally  r«r- 

Isterable. 

Traatee— Central  Union  Trust  Co..  New 
ToA. 

Secorcd  by  a  mortsase  on  all  tbe  property 
covered  by  the  llena  of  the  Cons.  6«  of 
1946. 

Prior  Ueoa— 818,600,000  Cons.  Sa  of  1B4B 
and    1st  Pref.    Inc.  6s. 

Cndvlles— 3d  Pref.  Inc.  Gs  and  Ref.  ft 
Oen.  Mtse.  Bonda  of  the  latter  iaana  are 
rasarred  to  retire  tbeae  bonda. 

Lefal  for  aavlngs  banks  In  HIch.,  Ulnn., 
N.  J.,  Ora,  R.  I.  and  Wta. 

Harfcet. 

Sea  Cenaol.  Ba  of  194B. 

Frtw  Banco, 

Jan.  1,  IS,  to  Jan.  1,  *«1  ISM 

Aak.  Ask. 

High   101  '18  8G  Dec 

Low   SG  '20  86  Dec. 
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GBNTRAL    OF    GBORaiA    RAILWAY  GO. 
Third  Prefmnee  Non-Cnmnlatlve  laeaaw 
Mertsase  Odd  0a.    Due  Nor.  1,  IMS. 
Dated  Nor.  1.  1886.    Interest  payable  Oct. 
1.  at  Guaranty  Tmat  Co..  New  York,  or  at 
fovannah.    Intereat  payable^  If  aanied,  vp 
to  5%  par  annam.    intareat  la  balnc  tocb- 
larty  paid. 

Tu  Btataa — ^Payment  of  Fodoral  Iboohm 

Tax  not  aaaomad  br  coauanr. 

Aatbavlacd   84.000,000 

Oatataadlas    4T.B80 

Balanee  bas  been  •xAanrnd  for  preferred 

atoA  and  cancallad. 
PawamlnaMaa    Coopoa.  11,000.    Fttlly  na> 

laterable. 

Tmatee — ^Bankers  Tmat  Co.,  New  York. 
Seeared  by  a  mortsase  on  the  property  cov- 
ered by  the  llena  of  tbe  Cono.  6a  of  1946. 

Prtar  Uena— 8 18. GOO. 000  Cona.  Gs  of  1846, 
and  lat  and  3nd  Pref.  Inc.  6a. 

tTnderUea — Ref.  ft  Gen.  MUre.  Bonda  of 
that  lasne  are  reoerred  to  retire  theae  bonda. 

Legal  for  navings  banks  In  MIeh.,  Minn., 
N.  D..  Ore.,  R.  I.  and  Wia 

Market.          ^  i 
See  OoaaoL    Sa  of  Sllffted  by  (^OOglC 


Jan.  1.  'IS,  to  ian.  1,  'tl  19X0 

ABk.  Bid.  Aak. 

High   101  '18  Not 

Low.   Bl 'IK  avait&bis 


GBNTBAI.  OF  GBOBOIA  RAIXWAT  CW.— 
UabUe  IHt.  Irt  Bm.    Dae  Ju.  1.  UM. 

Dated  Nov.  1,  1896.  Interest  payftUe  Ju. 
and  July  1,  at  Tnutee'i  olllOA. 

Tax  Stata»-^X%  rederal  Inoome  Tax  paid 
by  company  wlttumt  dedaoUon. 

Anthorlaed   $1,000,000 

Ontatandlnc    1,000.000 

PniMimlnillM  rnnpng  1 1.000.  BeglMi^ 
able  aa  to  piinetpal. 

TniBtM — Qvaranir  Tnut  Co.,  Hsw  Tnk. 

Bicmed  Iqr  a  llrat  mortmm  on  1S7.90  milea 
of  road  from  Colqmbw^  Qa.,  to  APdahwIa, 
Ala. 

UBd«lla»— COBS.  So  of  lt4S.  and  Bet,  A 
Oen.  Htso.  onder  irtHeh  bonds  ars  leMrrsd 
to  reUre  this  Ibbbs. 

Ii«Kal  tor  aavtiurs  banks  In  Hlch.,  Hlnn., 
N.  J.,  Ore.,  R.  I.  and  Wla 

UsM  on  ths  New  Tofk  Stock  Bxohanso. 
Market. 

N«r  ITortt — Simon  Borgr  A  Co.,  Charles 
W.  Place,  Roosevelt  A  Son.  Raymond  M. 
Smith,  Taylor.  Smith  A  Hard. 

BalUmore — Jenkins,  Whadbe*  A  Poe. 

Philadelphia — Wheeler.  Billot  A  Kann. 
Prise  Bmwo-^.  T.  B.  K. 
JThl  1,  *W,  to  Jan.  1,  >21  ISM 
HtKb  11014  Uar  7,  '00  8S     Sept.  II 

Low.    70^  Aug.  S3,  'XO  76H  Aug-  ** 


CBNTBAI.  OF  GBOBOIA  BAILWAT  CO.— 
Maeon  A  Nortben  Dir.  1st  Sa.  Doe  Jan. 

1,  IMC. 

Dated  Not.  1,  im.  Intarest  panM*  Jan. 
and  July  1,  at  Ovaranty  Trust  Co.,  Now 
York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed   SS40,0(IO 

Ontstandlnr    840,000 

DcnomlnatioB — Coupon,  11,000.  Kaglatar- 
able  as  to  principal. 

Trustee— Maryland  Trust  Co.,  Baltimore. 

Control — Uacon  A  Northern  Ry.  Co.  was 
consolidated  In  1806  with  other  roads  Into 
the  Central  of  Oeorala  Ry.  Co..  which  la 
controlled  by  the  Illinois  Centml  through 
ownership  of  entire  capital  stock, 

Seeored  by  a  flrrt  mortgage  on  101.78  miles 
of  road  from  Hacon  Jet.  to  Athens,  Oa. 

ITDdcrlles— Cons.  6s  of  1046,  and  Ref.  A 
Oen.  Mtge.  under  which  bonds  are  reserved 
to  retire  this  Issue. 

Legal  for  savings  banks  In  Hlcb.,  Hlnn.. 
N.  J.,  Ore..  R.  I.  and  Wla 

Uatei  on  the  New  York  Stodc  Bzahange. 
Market. 

New  York — Simon  Borg  A  Co.,  Chas.  W. 
Place.  Roosevelt  A  Bon,  Raymond  U.  Smith, 
Taylor,  Smith  A  Hard. 
Baltimore — Jenkins,  Wbedbee  A  Poe. 
Fries  Bangs    N.  Y.  B.  B. 
Jan.  1,  '18.  to  Jan.  1,  '21  18S0 

Bid.         Ask.  Bid.  Ask. 

High  lOTti  Jan.  16,  '12  89U  Apr.  Apr. 
Low.    90     May  7.  '18     76     July    80  Aug. 


CBNTBAI,  OF  OBOBQU  RAILWAY  CO.— 
Middle  Georgia  A  Atlaatie  Dtr.  1st  8s. 
Dae  Jan.  1,  1947. 
Dated  Jan.  1,  1807.    Interest  pagaUa  Jan. 
and  July  1,  at  Tmstee's  elllos. 

Tax  Statag— S«  FMeral  Idomm  Tax  paid 
by  company  without  deduction. 

 Closed  mortgags 

■Vt  $41t,»t0 


DoM^anHoii— Goopoa,  SLOOO.  Bsglstf  Ms 
as  to  prlndpai. 

Trustee— Guaranty  Trust  Co..  New  York. 

SMond  by  a  dlrtot  mortM*  on  MUH  oUm 
of  load,  vtg,: 

A  lint  Hto  on  4%a  mlle^ 


Batmton  to  Covington.  Oa.   41.61 

A  sees  ad  Ucnon  tl  mllea— 
Covered  br  tba  Batmiton  Brandi  R.  B. 

Ss: 

Batonton  to  UllledgevlUe,  Oa.   21.H 

Prior  lies— 9168,000  Batonton  Branch  (s 
et  19X«. 

Undwllea—Cons.   Gs  of  194B,  and  Ref.  A 
Oen.  Mtge.  under  which  bonds  are  resmved 
to  retire  this  issue, 
listed  on  the  New  York  Stock  Bxchangst 
Legal  for  savings  banks  In  Mich..  Hlim., 
N.  J.,  Ore.,  R.  I.  and  Wla 
Haricet. 

Nnr  York — Charles  W.  place,  Roooevett 
A  Son,  Raymond  M.  Smith. 

Baltimore — Jenklna  Whedbee  A  Poa. 
Price  Range— N.  X.  B.  X. 
Jan.  1,  *14,  to  Jan.  l,  '21  1B26 

Bid 

High  104H  Apr.  7, '14  81  Jons 

Low.    97%  Jime  8.  '17  71  S^t. 


GBNTBAI.  OF  OBOKOIA  RAILWAY  00_ 
Oeonee  Dlv.  1st  8a.  Dae  Dee.  L  IMS. 

Dntd  Jmu  1,  1101.  Int«rast  pnyahla  JOm 
and  Dee.  1,  at  Qoarantr  Tniat  Co.,  New  Tock. 

Tax  Statas— t%  Fedeiml  Ineoma  Tax  pnU 
tar  oorapany  without  deduction. 

AnthsHsoi   $4«t.M0 

Ontstgnding   442.  tOO 

Dcoonrinatlan— Coupon.  tl.MO.  BsglstaraUs 
as  to  prlndpaL 

Trastee — Ouaranty  Tmst  Co..  New  Tork. 

BoeuieJ  by  a  first  mortgage  oa  the  77.0S 
miles  of  road  from  Dover  to  Brewton,  Oa. 

CndvUes — Cons.  6b  of  1946.  and  Rat.  A 
Gen.  Mtge.  under  whloh  bonds  are  reaervsd 
to  retire  this  isstie. 

Legal. for  aavlngs  banks  In  Ulolu.  Minn- 
N.  J.,  Ore.,  R.  I.  and  Wis. 

Markat. 

New    Yori(  —  Arthur    S.    Frank    A  Co., 
Roosevelt  A  Son. 
Pittsburgh— R.  B.  Hutchinson  A  Co. 
Pries  Baagob 
Jan.  1,  '13,  to  Jan.  1,  '<!  UM 
Bid.  Ask.  Bid. 

High  109M1S  110*11  80Jun« 
Low.    SO     '10      70 '20  70JulT 
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CmfTRAL  OF  OSOBOIA  RAILWAY  CO.— 
Chattanooga   Dtrisloa  P.   H.   4a.  Dm 
June  1.  l»ai. 
Dated  June  I.  1901.    Interest  payable  Jnaa 
and  Dee.   1,  at  Ouaranty  Trust  Co.,  Now 
ToriE. 

Tax  Statas — 1%  Federal  Inoome  Tag  poll 
company  without  deduction. 

AotbcMlscd   Clossd  Uortgam. 

OutstaaOng   tl.0S7.OOt 

DcnoBdnaHon— Coopon,  11,000.  Ilegfsts*^ 
able  as  to  principal. 

Trastee — Onaraaty  Tnut  Co..  Now  Tortc 

flOBTsJ  by  a  dlrsct  mortgggo  on  UB.SI 
miles  of  road,  ris.: 

A  IM  Ikn  on  *IM  mlloa— 

aoiea 

Chleamanv,  to  Dnrbam,  Oa  1T.S4 

l4wriy  to  Woodranl.  Oa   «.02 

A  aeeond  Ikn  on  ISC.M  mllea— 
Covered  Iv  tho  Chattanooga.  Boms  A 

Southern  fia: 
Belt  Jot.,  Chattanooga,  T^m.,  to  Cnp> 

toiitmi.  Oa.  pia^i^&aiDvtiOOgFe-*"  " 


Um — ltlS,009  ChktUnoom,  Robw  * 
■ratteni    iBt    Bt  of  1*47. 

CBtarUca — Com.  6>  of  1S46  and  R«f.  A 
Oan.  uts«,  nnOor  whlcb  bonds  mn  nmmA 
to  ratlr*  tbla  Israe. 

U«ml  for  nvlnffs  ImuiIu  tn  Hlctk,  Ultm., 
N.  J.,  Oro.,  R.  L  and  Wta. 

UaM  on  tha  Now  Tork  Sto<dt  Bnduum. 

(MctaHl  Karkok— Oirered  In  1>01  by  Kofta. 
Tu  OortUadt  *  Co.  (now  Kmh.  Tarlor  A 
Qkk  Now  York,  at  89  ud  IntoTMt. 
Hufcct. 

Kow  Torti — Blmon  Bors  A  Co.,  Roosevelt 

*  Son.  Raj^ond  M.  Smith,  Camitliars,  Pell 

*  Co. 

FhUaddphia— Wheeler.  BlUot  ft  Uann. 

PriM  m»mn~W.  T.  B.  B. 

IM.  1,  'O*.  to  Jmi.  J,  '21  19S0 

HiKb    MM  Apr.  35.  '66  86  Dec.  SO 

Low.    •«     Dec  10,  '30  «S  Dec  SO 


Jjegml  for  Bavln^s  tmnks  la  Mich.,  Ulnn.. 
N.  J..  Ore.,  R.  I.  and  Wia 

OrUiul  Uarin*— Offered  In  1901  br  WU- 
11am  Salomon  *  Co.,  New  Toric.  on  a  414% 


CBKTUU,  or  OaOBOIA  BAILWAT  OO— 
OpW  Oab>i»  Bnwek  F.  H.  lit  Dm 
SIMM  oMh  Ut  wri  Aw.  IM  t* 

Aw.  1,  ISBS. 
DMei  Ans.  1,  1905.    Interaat  parable  VA. 
ud  Avg.   1,  at  Qaaraoty  Tnut  Co..  New 
Teifc. 

Tax  Statu — 1%  Federal  Income  Tas  paid 
ky  eompanr  wttboot  deduction. 

AaUwKtoli*   •iVB.OH 

Oatetoodhw  (Mar.  1.  '21)  ISG.OOO 

Balaaee  Mired. 

Pfeaihtarton — Coupon.  11,000.  Reditor- 
aMfl  ae  to  principal. 

Tnate* — The  New  Tork  Tnut  Co.,  Now 
Tot*. 

>>d—a>le  at  19114  aad  Interest  on  any 
iBtareet  date,  on  three  weeeka*  notlea. 

Se—red  by  a  flret  mortcace  on  10.49  mllea 
•(  road  from  Hearr  BUen  to  Harraret,  Ala., 
alae  on  about  4,000  acres  of  coal  landa  In 
Northern  Alabama,  and  rlcbta  In  6,040  acres, 

Padwttw  Cons.  Bs  of  1946,  and  Rof.  * 
Ocn.  Utie.  under  wbldi  bonds  aro  reserved 
to  ntlre  this  Issue. 

litcal  (or  «a%'insB  banks  Id  Mich.,  Hlmi., 
N.  J.,  Ore..  R.  L  and  Wia 
Market. 

Mew  Terfc— Carmtbers^  FiU  A  Co.,  Abra- 
ham A  Co.,  Edwin  Wolff. 
VUaMpUa — Graham,  Parson*  A  Co. 
BsHlBsra— Jenkins.  Whbdbee  A  Fot. 
Prioe  Baacc 
Am.  1,  1«,  to  Jan.  1,  '21  ISCO 

Bid.  Ank.  Bid.  Aak. 

HiKh  9Stt '16  98H'16  9911  Dec  96  Jan. 
Low.  SI     'II    $3\  -20    8S%  Dec  Dec, 


CKNTEAL  OF  OBOKOIA  RAILWAY  CO.— 
flrsMnrllla  A  Nswmm  U*.  F.  H.  IM 
U.    Dm  9UM»  tMh  MmwA  Irt  ma» 
ttt*.    1b9  t*  Sept.   1.  UlS. 
Daial   Sept.    1,    1901.     Interart  payabls 

March  and  Sept.  1,  at  Qoarantr  Tnut  Co., 

Ntw  Toffe. 

tmx  StatM— 1%  FsOsral  Inoome  Tax  paM 
by  company   without  deduction. 
Aslbiilii*   StOfcWO 

OMi*ntt^(A|»r.  1,  '21)  121,000 

DtMMlnatto* — Coupon.  21.000.  RaslstaraUe 

aa  to  principal. 

Aostss — ^N«w  York  Tnut  Co..  Now  Yorii. 

Beieemsbto  at  lOlH  and  Interest  on  any 
tatereet  daU  upon  three  weeks'  notice. 

aieaitd  by  a  first  mortsave  on  98.67  mlteo 
•f  road  from  Oreenyllle  to  Raymond,  Ga. 

UadwUes  Cons,  is  of  1946.  first,  seeoad 
•Dd  third  Proforeaas  lacoma  im,  and  Ref. 
*  Oea.  Wsu.  under  whioh  bonds  ar«  re- 
Mmd  to  rrtlre  this  Imkm. 


Market. 

New  York — Carmthars,  Pell  A  Co.,  Simon 
Borg  A  Co.,  Pyachon  ft  Co. 

Balttnore— JeaUns,   Wbedbee  A  Poo. 

Fhlladelvlila — Graham.  Pawns  A  Co. 
Price  Banco  UM  Ask  91 


OCNTRAL  OF  OEOBOIA  RAILWAY  COM- 
PANY 10-Ycar  Beeved  «•.  Doe  Jaao  1. 
1929. 

Dated  June  1,  1019.  Interest  payable  Jon* 
and  Doc.  l,  at  Trustee'e  office. 

Tax  Btatas— 1%  Federal  Inoome  Tax  paid 
tar  company  without  dedootlon. 

Anthorlsed   19,099,099 

Outtandlnx    S,090,t90 

DeiHHnlM9lDii — $1,990,  oonpon,  redstaraUs 
ai  to  principal  and  four  nclMarabla.  C, 
A  B.  latsrtAiaiveable. 

Trastee— Onaranty  Tnut  Co.,  New  Toik. 

ItiJiiisaaMii  aa  a  wtao1%  bnt  not  In  part 
npoii  iO  days'  aotlee  on  Jmu  1,  1924.  or 
any  IntereM  data  thereafter  upon  paymwt 
of  a  premlom  of  \k%  for  oach  six  months 
between  the  data  of  redemptloa  and  the  data 
of  maturity. 

SasDsi  by  pledca  of  111,000,009  teco  valoa 
New  Refuadinc  A  Oaneral  Mortsace  Bondi^ 
wfal<di  are  a  mortcaceo  on  the  entire  prop* 
erty  and  leaseholds  of  the  company,  total* 
Inc  1,970  miles  of  road.  Upon  the  orsa- 
tlon  et  the  mortsace  secnrlns  the  new  Bef. 
and  Gen.  bonds  the  compaay's  Oea.  aad 
Ret.  mortsace  dated  October  1.  1911,  nador 
which  911,116.909  Bonds  war*  aothorisad  bnt 
none  et  whlob  ara  OBtstaattnA  will  ba  oan- 
celled. 

Prior  liens  131,499.800.  all  dosed  lasuea 
and  for  the  retirement  of  whlcb  sufficient  of 
the  New  Bet.  A  Gen.  Mortcace  Bonds  are 
reserved. 

listed  on  the  New  Tork  Stock  Bxchaage. 

Oriclnal  Market— Offered  May,  1819,  br 
Kuhn,  1Mb  A  Co.,  and  National  City  Com* 
paay,  Now  Tork. 

Market. 

New  York — ^Bedmond  A  Co,,  Struthera  A 
Hlscoe,  Vandorhoef  ft  Robinson,  ppnchon 
ft  Co. 

Phlladelpbla — Daniel  A  Co.,   Harper  ft 
Turnc^r,  Or  aha  m,  Par  Bona  ft  Co. 
Loolsvllle — Fidelity  *  Columbia  Trust  Co. 
Price  Bonce  N.  Y.  0.  B. 

1920 

Htsti    99  U  June  17  94  Jaa.  9 

Law.    84     May  81,  'SO  84  May  21 
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CBNTmAI.   m   OMOBQIA   BAII,WAT  00. 
Bnlp.  Tr.  4Ua  Bsriea  Dm  289 ,990 

•nek  Jnlr  1  and  Jaanwr  1  t»  Ja—anr 
1.  UM,  Inetustre. 
Da9od  Janoary  2,  1912.    Intereet  payaUa 

Jaa.  1  aad  July  1  at  ConuBendal  Tnut  Co,, 

Philadelrtila,  and  Guaranty  Trust  Co.,  Mew 

Tork. 

Tax  Status — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Anthorlsed   81,000,000 

Oatstudinc  (May  1,  '21)   &D0.009 

Balance  Betlred. 

Denomination— Coopoa  11,900.  RsclstaraH* 

as  to  principal. 

Trustee— Commercial  Trust  Co,,  Phlladel> 
phla. 

■edecmable  as  a  whole  only,  at  108<ift  and 
interest  on  Janoay  l,  X9S1,  o^^n_  asy_ 
terest  data  tbaraaftsr.Dip^dr 


Onaranteed  piindiwl  and  Interrat  by  tbe 
CMitnil  of  0«orsla  Jtallwar  Co.  bj  todorM- 
nwnt. 

S0«pred  by  an  equipment  osreement  on  GOO 
steel  anderfran«  fruit  cara,  &00  steel  auper- 
■tructuro  box  cars.  S  Dklkado  type  locomo- 
Uvea,  4  Pftclflo  tnM  looomotlveB,  1  ateel 
banas«  and  express  cars  and  I  ateel  bassose 
and  mall  oar,  cosUnr  tl,26>,8Sl,  of  which 
the  company  paid  1282,181  In  oaab. 

liBSHl  for  savtiigs  banks  tn  Ohio  and  R.  I. 

Orfslnal  Market— 11,000,000  otTered  In  1S16 
by  Kuhn,  Loeb  A  Co..  New  York. 

lUrkvL 

New  York — Evans,  Stlllman-  &  Co.,  Free- 
man  &  Co. 


Taws  «»M  Dee.  81. 

Gross. 


OENTRAI.  OF  GKOROU  BY.  CO.  Eqtilp. 
Tr.  6^,  Series  "M.**    Dae  SSO.OOOfeC. 
1,  1926,  ud  «0»,000  each  Feb.  1  thwe- 
aner  to  1936. 
Dated  Feb.  l,  193I.    Interest  payable  Feb. 
1  and  Aue:-    1   at  Commercial  Trust  Co., 
Philadelphia. 

Tax  Statua — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Anthorlsed   (GSO.OOO 

Ontstandlnv    660,000 

Denomlnatlwi— Coupon,  $1,000. 
TruHtee — Commercial  Trust  Co.,  Philadel- 
phia. 

Onanuitced  principal  and  Interest  by  the 
Central  of  Oeorsla  Ry.  Co.  by  endorsement. 

Secured  by  on  enulpmcnt  sgreement  on 
T  locomotives,  13  passenger  care  and  t  ex- 
press cars  estimated  to  cost  $1,088,000. 

I^jpil  for  savlDga  banks  in  Ohio  and  R.  L 

Orikiiial  Market — 1060,000  placed  prtvately 
In  Feb.,  1831,  by  Kuhn,  Loeb  &  Co.,  New 
Tm-k. 


700.000 
.  S,l>6,000 
and  St.0M. 


OBHTEAL  RUDSON  GAS  *  SLBGTBIO  CO. 
lit  A  Baf.  Be.   Dae  June  1.  IHl. 
Dated  Jane  1,  l9ll.    laterMt  payable  Jnna 
and  December  1.   at  Tmstae'B  offleet  Hew 
York. 

Tax  Slatns — 1%  Federal  Ineorae  Tax  paid 
by  company  without  dadnctlon.  Tax  exenpl 
m  New  York. 

Anthorlced   15,000.000 

Ootstondlnc  (Jnn.  1,  '21)   1,175.000 

Bescned  for  Flior  Uens.... 

Eaaerrrd  tor  Ext.   

DsBMBiaaasn—CotipeB.  ISOO 
BsvlateraUe  as  to  principal. 

Tnutee — Columbia  Trust  Co..  New  Yorii. 

Onowtaatlen — Incorporated  In  New  York 
April  isll.  as  a  oonsolldatlon  of  the  New- 
bursh  Ucht  Heat  A  Power  Co.,  tbe  Hud- 
son Counties  Oas  A  Blectric  Co.  and  the 
Pausfakeepale  I<laht,  Haat  A  Power  Co. 

Capitalisation.  Outatandln*. 

Common   ll.SSS.TOO 

Funded  debt   3,6!10.600 

Seeared  by  a  mortcace  on  the  entire  prop- 
erty of  the  company,  and  by  a  first  mort- 
■ace  on  tbe  new  cas  plant  at  Fotubkeepale 
and  on  real  estate,  office  bntldlncii  and  other 
property  tn  Ponctakeepste  and  Newtmrsh  and 
on  all  the  oQmpany's  property  In  Cornwall 
and  vicinity.  The  oorapany  snpptlea  caa  and 
eleotriclty  In  Newbnrch  and  Ponchkcepal^  N. 
T.,  and  adjacent  territoir,  RiPulatten  aerved. 
lis,]  IS.  Franchtaes  In  Newbury  and 
Fouirhkerpsle  are  perpetual. 

Priw  lieaa— 1700.000  NewbvnA  Ucht, 
Heat  A  Power  Co.  let  Ss  of  lOSl.  for  the 
retirement  of  which  bonds  are  reserved  under 
this  mortvace. 

Und«rlir»— tSSK.lOO  Con.  Deb.  6s  of  19ZG. 
1760,000  Coi\v.  neb.  7s  1919  and  9100.000 
Conv.  Deb.  7s  1B30. 


1920  

1919.... 

19111  

1917.,.. 
1916  


«1.824,10l 
1,408,329 
1.390,620 
1.149.16S 

1.001.679 


Net. 
$4«1.09l 
377.3X6 
412,923 
448.210 
448.080 


Intmat. 

«18i.717 
209.970 
161,9» 
163.  •«! 
144,1M 


OrtdBal  Uariiet— 9100,000  ottered  July.  1911. 
by  James  A.  Hutchinson  and  Merrill.  Oldham 
A  Co.,  Boston,  at  100  and  Interest. 
Market. 

New  York — Frederick  H.  Hatch  A  Co.. 
Lynch  A  McDermott,  Carruther^  Pell  A  Co. 

Friee  Banc*. 
An.  1.  '17,  to  Jan.  1.  tl  IHM 

Bid.         Ask.  Bid.  AA. 

High  9714  '17  100 '17  69K  Oct.  90  Jnna 
Irfiw.    OS     '20     74  'SO       66     Deo.    74  SepU 


CENTBAI.  HUDSON  GAS  A  EESCTBIO  CO. 
Conv.  Deb.  6e.    Dae  Oe*.  1.  ms. 

Dated  Oct.  1.  1916.  Interest  payaMa  April 
1  and  Octolter  1  at  Trustee's  ofllce. 

Tax  Statae — Payment  of  Federal  looonia 
Tax  not  asaumed  by  company. 

Authorised   S600,M0 

Outatandlnar  (Jan.  1,  '21)   336.100 

Balancf  rrtir«d. 

Denombiatlon — Coupon  9100,  9500  and  Sl.- 
000.    Reslaterable  as  to  principal. 

Trustee — Columbia  Trust  Co..  New  York. 

Bedeemable  on  80  days*  aotloa  upon  anr  In- 
terest date  on  and  after  April  1.  1921,  at 
106  and  Interest. 

Convvtlble  on  Oct  1.  1919,  or  any  Inter- 
est date  thereafter  at  par  Into  the  capital 
stock  of  tbe  oompaay  upon  SO  days'  aotlea 
m  writlnc.  at  offlos  of  oompany  In  PoOBb- 
keepale. 

Onaidsatlsn    See  1st  A  Ref.  Es. 

Bwurity — A  direct  oUlcatlon  of  tba  oom- 
pany but  not  secnred  by  a  mortcase^  thaas 
debeatnres  are  a  cbarco  <m  the  aaasta  of 

the  '™"i""T  prior  to  tbe  stock. 

Priw  UcB— 91.176,000  Ist  A  Baf.  is  of 
1941:  3700.000  NewburEh  lisht.  Heat  A 
Power  Co.  1st  6s  of  1991. 

Hazfcet—^  1st  A  Ref.  6e. 

Prtoe  Kmnce 
Jan.  I,  '1»,  t«  Jan.  1.  'SI  UM 

Bid.       Ask.  Bid.  Ask. 
HiKh    94  '19      S8  '19  Not 
Low.   08  '19     08  -IS  avallabia 
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CENTRAL  HUDSON  OAS  A  KLKOTRIC  CO. 
Conv.  Deb.  7s.   Doe  Jan.  1,  1M». 

Dated  Jan.  1.  IBIB.  Interest  payable  Jan. 
and  July  1.  at  Company's  oBlee,  Fonctt- 
keepala.  and  Columbia  Trust  Co.,  New  Yoric 

Tax  Status — ^Payment  of  Federal  IneoiBa 
Tax  not  assumed  by  company. 

Antherised   9760.000 

Outstandinr  (Jan.  1,  '21  >   760.000 

Denomloetlon — Coupon  9100.  9600  and  Cl.> 
000.     Reclsterable  as  to  principal. 

Bedeemable  at  106  and  Interest  on  any 
Interest  date  on  thirty  days'  notice, 

CeBvcmUe  at  tbe  option  of  the  holder 
sXter  Jan.  1,  1921,  Into  capital  stock  of  the 
oompany,  on  any  Interest  date  on  thlrtr  day^ 
notice,  on  the  basis  of  par  tor  the  atocit  atid 
par  and  Interest  for  the  bonds. 

OigaaUatUa    Oie  1st  A  Xef.  ia. 

Seowttr — A  dlrset  obUmtloa  of  tlta  aain> 
paoy  tmt  not  seeored  IV  mortcaae. 

Prior  II—  tl.m,000  1st  A  Baf.  Ss^  das 
Sua*  1.  1941.  and  t709.000  Hons  prior  tketa- 
to. 

Krafam— Sea  lat  A  Bef.  Ea. 
flrldaal  Marks*— Offered  direct  by  the  com- 
pany rtb.,  1910.  at  par.,-«ad  Intanst. 
Market  Bee  '  


(XNTBAL  HITDBON  BTKABIBOAT  CO.  Irt 
Bit.  Ts.    Due  Hay  1,  Mt. 

DsM  iUr  1.  1899.    Extended  U&r  1. 
Istnvst  Increued  from  G%,    Intereit  parsbl« 
Mar  and  Nov.    1,   at  TrnstM'a  ofBoft. 

Tax  Statoa — Parment  of  Federal  IneonM 
Tu  not   Bsmned   by  company, 

Anttwrlaed   SEOO.ODO 

UatetamUnr    £00.000 

TVutae — Bqottabtfl  Tnist  Co.,   N«w  York. 

Betfatonable  at  102  and  IntereBt. 

OnaatatatlMk — IncontoratBd  189*  In  N«w 
Tork  SJ  a  eonaoUdatlon  of  four  Hudson  River 
Mwmboat  Unea. 

fliaWiJ  by  a  flrat  mortsace  On  a  number 
of  iteamboata  plylnc  on  the  Hudson  Rlrer 
uti  on  alt  other  property  of  tbe  companr. 
bkctudlnc  docka,  etc 

Uaierlle*— 1131,000  Ret.  Gi  of  193S. 
Market. 

New  York — Ivan  Goldsmith  *  Co.,  DIdrtdk- 
MD  Jk  Co.,  Herrlck  A  Bennet.  Fred  H.  Hatcih 

*  Co. 

FewkkeepMe— Isaac  W.  SberrUI  *  Co. 
BeekMUa— Woo.  H.  Foxall  A  Co. 
FHce  Ransv  (old  6a> 


lea.  1.        to  Jao.  1,  'M 

Bill.  Ask. 
HiEh    9S  'IS    102^  'Ifl 
Low.    60 '20      65  -20 


19M 

Bid.  Aak. 
60  Nov.     SG  Nov. 
60  Nov.     GG  Nov. 


CBRKAL  ILUNOIS  UGBT  CO.  let  A  B«f. 
SI.  Dm  April  1.  IMS. 
DaM  April  1.  191S.    Interest  payable  April 

I  sad  October  1.  In  New  Toi*  City. 
Twi  Statas — 3%  Federal  Income  Tax  paid 

tr  eompany  wlthont  dedoctlon.  Pennaylwila 

SUle  tax  refnnded. 

AattMlsed  ......S1S,D00,000 

OafartMidliiir    4,410,000 

UtOnt  br  S.r   None. 

■witirf  far  Prior  Uen»   2.G00.00O 

Bncrre*  for  Ext.    8,090,000 

DoMHlaalten — Coupon.  1100,  tEOO  and  11,- 

H(,   Rerlsterable  aa  to  principal  tmly. 
Tlwteo— Bankera'  Trust  Co.,  Now  Tork. 
MseaaUe  at  105  and  Interest  od  any  tn- 

tsTMt  date. 

Btakhw  FUnd— Bsdnnlnc  April  1.  1917,  and 
usually  ibereaftdr.  an  amotmt  equal  to  M% 
of  the  amount  of  tliesa  bonds  and  underiylna 
boods  ontstaadlnc  to  be  applied  to  the  r»- 
ttooMBt  of  those  bonds  or  tor  the  aequlal* 
tioa  at  new  property  or  Cor  permanoat  e>- 
Imions. 

Itombnillai*,  Cootral  and  Hanacctnenl— Xn- 

esipHated  In  nitnoia  tn  1913.  Controlled  by 
the  COBmonwealth  Power,  Railway  A  USht 
Co..  aad  under  the  manasemaat  of  BodenpyU 
Htrdy  A  Co..  Inc..  New  Tork.  and  B.  W. 
CUrk  A  Co..  Philadelphia. 

CsMtaUsatlon.  OoUtandlnc, 

CoBBion   tG.000.000 

Preferred  (S%  cum.)   3,669,200 

VnM  debt    <,I10.»00 

fliMUil  by  a  mortcas*  on  the  planti  sup- 
MyiBK  ns.  electricity  and  steam  heat  tn  Pe- 
«te  aad  PefclB.  111.,  and  Tkrinlty.  Popola- 
tkn  served.  lSE.OtO.  Oas  traneUto  In  Peoria 
■nine  In  IS9S.  In  Pekln  la  withom  thne 
Halt  Blectrle  tranohlse  in  Peoria  runs  to 
1**T.  rraaeUasn  dsewhero  are  of  various 
■stniuea 

Mw  U—   t*.IW.OM  Poorla  Oaa  h  moo- 
Ms  Co.  1st  Sa,  lf». 
Imn  •■def  Doeu  11. 

Gross.  Net.  Interest. 
IKft  ....  12.728,684  |741,2S4  |S81.68« 
im.  ....  2,10S,2S1  638.110  388.474 
mi    ....     l.fflf,7M        HMXa  STI,008 


Orlstnal  Harket — Offered  tn  February,  191S, 
by  Drexel  A  Co.  and  B.  W.  Claifc  A  Co.. 
Philadelphia,  and  IIodenp)4,  Hardy  A  Co..  Ino. 
New  Tork. 

Blarket. 

New  Torlc — Sam'l  UoldBchmldt,  Hodenpyl, 
Hardy  A  Co.,  Vanderboet  &  Robinson,  Car- 
ruttaera.  Pell  &  Co. 

Flillaidelplil»~-Huntooa  ft  Co.,  Samuel  X. 

PhiiiipH  at  Co. 

Provtdenco,  R.  I. — Homblower  A  Weeks, 
Priee  Banco, 


Jan.  1,  '17,  to  Jan.  1,  '21 

Bid.  Aak. 
High  96*17  9S'17 
Low.    B2  '20      70  '20 


IS20 
Bid.  Ask. 
70  Dec.    79  July 
62  Sept.    70  July 


OKNTBAI.  lUJNOIS  FI7BUC  8EBVICB  00. 
lat  ft  Bef.  Bfc-  Dae  Aas.  1.  UBS. 
Dated  AOS.  1.  ISll.    mtorest  payable  Vsb, 
and   Aur.    1,   at   Tntstoo's  offlosi 

Tan  atalaa — 1%  Federal  laoome  Tax  paid 
by  company  without  deduction. 

AallMwbed— Additional  bonds  abova  |e,IOO,< 
000  may  be  Issued  only  in  anch  amounta  that 
the  net  eamlnsa  for  the  previous  year  shall 
be  equal  to  at  least  one  and  one-half  times 
all  Interest  ch  arses,  Inclndinc  Interest  on 
bonds  to  tie  Issued. 

UatHtnndlnc  <Jan.  1,  '21)  $12,143,000 

DenomiiMition — Coupon,  11,000.  Rectster- 
able  aa  to  principal. 

Traatee — Continental  A  Commercial  Trust  ft 
Savings  Bank.  Chloaco. 

BedeemaUo  at  lOS  and  Interest  on  any  In- 
terest date. 

I>epreelatlon  Fnnd — On  Jan.  1.  1919.  and  an- 
nually thereafter  a  sum  equal  to  2%  ot 
outstandlns  bonds  shall  be  charced  to  de- 
preciation. 

tesanlsatlon  and  Control — Incorporated  tn 
Illtnola  in  1903  and  orl^nally  operated  street 
railways  and  electric  and  heatins  plants  In 
and  around  Uattoon.  111.  In  1913  name  was 
changed  to  present  title  and  company  ao> 
quired  control  of  numeroua  ether  oompanlsa. 
Controlled  by  Ulddle  West  UUlltlae  Co., 
throoah   stock  ownaroUp. 

Capitalisation.  Outstanding. 

Common   t7>SS0,OO0 

Preferred  (6%  cum.)   4,063,>00 

Funded  debt   17,182,6S1 

Seeored  by  a  nuntsage  ooTsrlnc  aa  a  dlreet 
Uen  all  fixed  property  now  owned  or  bera- 
after  acquired  by  the  company,  and  are  se- 
cured hr  a  first  Uen  en  prapntlea  prodnolnc 
about  SB%  ot  the  total  aross  oarnlngs  ot  tlio 
company :  and  a  lien  on  the  balance  of  the 
oompanr'a  property  snbleet  to  underlylns 
bonds  wblA  matora  on  or  before  Oct.  1. 
IfSS,  Further  aecnred  by  deposit  with  the 
trustee  of  S7G,000  (entire  issue)  First  Mort- 
gage bonds  of  the  Mattoon  Gas  Light  A 
Coke  Co.;  S3S1.000  (entire  outstanding)  Cro- 
tral  ItllnolB  Traction  Co.  1st  Ga  and  SI.* 
999,500  (entire  outstanding  except  qualifying 
shares)  of  the  stock  of  the  latter  company; 
and  $343, GOO  par  value  of  various  underly- 
ing bonda.  The  Central  ItllnolB  Public  8err> 
Ice  Co.  now  serven  ISG  coin munt ties  In  cen- 
tral and  southern  Illinois.  The  company  now 
baa  in  operation  a  total  of  1,387  mltea  ot 
high  tension  transmission  llnea 
See  annual  report. 

Population  served,  350,000.  The  fran- 
eblses  nndsr  wblob  this  oompany  operates  are, 
la  the  opinion  of  counsel,  favorable  from  tho 
standpoint  ot  tba  company  and  the  holders 
ot  tbeas  bonds,  aad  tn  many  of  the  more 
Important  Inataaees  oxtend  well  beyond  tbo 
maturltr  ot  tho  Flrat  and  Rattuidlnc  Mori* 
^^^ga»  Bonda  ot  the  -Rps'tJ  by  GOOgie 


Frlor  licm— |2.8M,e00  (oloaed  mortsacea) 
IwtidB  of  abMirbed  eompsnlefl. 

Tau*  Milei  Dec.  SI. 

Oron.  Net  Int.Btc 

1920   tS.16S.0»0    $1,341,472  tl.04>.20fl 

ISIB   4.1CS,416      1.174,161  90S.1SG 

1918   S.&6G.171        »ST,G56  716,101 

1917   2,44a.0Gl        897.997  S1G.497 

1916   8,169.649        849.093  6G2,06S 

Orlrinal  Hwlwt— 11,600,000  offared  In  1911 
ftnd  191S  by  N.  W.  Halser  *  Co.,  Nov  Tork, 
Cblcaso.  Philadelphia,  etc..  at  96  and  intsi^ 
oot:  84.600,000  oSerod  Nov.,  1916,  br  the  Con- 
tinental *  Commoroial  Traat  A  Bavlnsa  Bank, 
BalMT,  Stuart  *  Co..  nilnota  Tmat  *  Bav> 
InCB  Bank.  Fort  Dearborn  Tnut  *  Savlnca 
Bank,  MoQor  A  Co.,  Chloaco,  at  90  and  lo- 
tarut. 

Market. 

New  York — a«m'l  OoldachmWt,  Frederick 

H.  Hatch  ft  Co..  Vanderboef  ft  Roblnaon. 
Chloaiv — Curtis  ft  Sanxer,  Halaey,  Stuart 

ft  Co. 

PriM  Bmokv. 
Jul.  1.  '10,  to  Jan.  1.  'XI  lOXO 

Bid.  Ask.  Bid.  Ask. 

Hlffh    89^  'IB      S2'16  61  Nov.    69  Nov. 

I.  OW.    50     '20      GG  'SO  GO  Dec.    e&  Dec. 


CBNTRAI.  XUJNOIS  UnUTIBS  CO.  lat  «a. 
Dua  n»,000  annnallr  Oct.  1.  IftIO  to  UM 
Inelsalvei  tlS.OOO  Oot.  1,  1021  to  IMS 
lnelaalT«t  ns.00*  Oct.  1.  1»«  ta  1980 
Inelnalvai  and  S710.000  Oct.  1,  IBSS. 
Dated  Oct.  1,  1011.  Intereat  parable  April 
and  Oct.  I,  at  Truatee'a  office. 

Tax  Statna — 8%  VMeral  Income  Tax  paid 
by  company  wlthoiit  deduction. 

Aothorlxed  Gloaed  mortrage 

Ontatandlnc  (Jan.  1,  '21)  11,084.000 

Retired    40.000 

Daoomlnatlon — Coapon.  $606  and  S1.400, 
Re«lat«rab1a  aa  to  principal. 

Tniatee — Continental  and  Commarelat  Tnut 
and  SavlDca  Bank,  Chtoaco. 

BedeenaUa  at  108  and  Intereat  on  any  In- 
tereat date. 

Omnlzatkn  and  Oontrel — Incorporated  In 
ininola  tn  1912  aa  a  conaolldatlon  of  a  num- 
ber of  electrlo  llvht  and  power  planta  In 
North  Central  Ullnola.  In  I»l»  the  pby< 
alcal  propertlea  ol  the  company  wera  ao- 
aalred  by  the  Central  Qllnola  Public  Servlee 
Co.,  a  aabaldlarr  of  the  Middle  Weat  UtUI- 
tlea  Co. 

Baenred  by  a  flrat  mortcase  on  all  tlia 
property  of  tha  company,  Incladlos  ptanta 
aapplylnar  aleotrldty  to  Chataworth,  Falrbory, 
Poreat,  Plpar  City,  Oilman,  Onam,  Wet- 
aeka,  Ullford,  Paxton,  Saybrook,  Glbaon  City, 
Arrowamlth,  Colfax  and  other  towna  In  (en- 
era)  vicinity.  Population  eamd.  about  22,- 
000.  Tranchlaea  have  been  axtended  with 
minor  axceptlona  to  1008. 

EsralDCB— See  Central  IlUoola  Pabllc  Serr* 
toe  Co.   1st  ft  Ref.  fi^ 

OridBBl  HartMt— 1400^000  offtNd  at  pu  and 
Interaat  Iv  Faraon  8ob  ft  Oa.,  Nkw  Terk, 
etc. 

Market. 

Hnr  Tark— B.  ft  C.  Raadotob. 
Clileavo— McCoy  ft  Co.,  Harrlll,  Z^ynob  ft 

Co. 

New  HavMi-Tba  W.  T.  HaU  Co. 


GBNTKAI.  INDIANA  OAS  OO.  lat  S.  T.  Sa. 
Dae  Sept.  1,  1081. 

Dated  Sept.  l.  1911.  Intereat  payable 
Marcb  1  and  Sept.  1  at  Cootlaentat  ft  Com- 
marctal  Tmat  ft  Savlaaa  Bank,  Cbloaco, 

Sax  Btatw— 1%  FMtna  booBM  Tax  paid 


by  oorapany  witbont  deduction.  PenaaylvaBia 

State  tax  refunded. 

Aatbarlxel   8(.fM.0H 

OatatMdias  (Jan.  1,  '81)  a,7E4,Me 

Caneelled    »8,«M 

$600,000  adddttlonal  boada  laaoaUa  e&  watt* 

ten  eeaaeat  of  bankara  and  baUuto*  for  ii% 

of   «wt   of   pannatMiit   Improvwmanta.  ate.. 

PTovldad  oat  aanlao  an  1%  tlmaa  uaaal 

Interest  oliarsaa  on  boada  evtatandlBK 

to  be  taaned. 
DaMadaattea—OonpOB,  •l.tOf^  RaMar- 

able  aa  to  prloolpal. 
iy«ateea — Continental  ft  CommsTdal  Tkaat 

ft  Savlnca  Bank  and  Frank  H.  Jaao^  CU- 

caao. 

BedacmaMa  on  any  Interest  data  at  168 
and  Intereat. 

StaUns  Vtaad — ^Annnally,  bealnnlns  Jan.  16. 
1917,  S%  of  all  bonda  certUled.  paynioata 
to  be  seml-aoQually,  for  the  purcbaaa  or 
redemption  of  ttaaee  bonda  at  not  over 
108  and  Intereat.  Bonda  so  aeanlred  to  be 
eanoelled. 

OrranlutlOD  and  Control — Incorporated  la 
Indiana  In  1888  for  aapplylnc  artificial  and 
natural  cas  In  the  eaat-central  part  of  In- 
diana. Controlled  throosb  stock  owneraUp 
by  tha  Metropolitan  Qas  ft  ■lectrtc  Co. 
Of  Chicaao. 

CapltallsaUon.  Oatstaadlna. 

Common   $6,006,000 

Preferred  (7«  ann.)   600,M6 

Funded  debt    S.OOt.OOO 

Boeuied  by  a  flrat  mortaaco  on  irianta  ao^ 
plyina  aaa  to  Hnnde,  Andoraon.  Marlon,  Hart* 
ford  City.  Blwood,  Alexandria  and  Fair* 
mount.  Ind.  Property  covered  Indndaa  artl- 
flclal  aaa  planta  with  a  dally  capacity  a( 
8,800.000  cttUo  feet  and  188  mUea  ot 
mission  lines  canneotlna  the  cities 
Dlatrlbutlnp  ayatem  OBmpilaaa  181  pUloa.  Aa 
ot  June,  1018.  tha  aanpauy  waa  dlatrtlW- 
tins  natural  saa  from  tbs  West  Vlralnla 
flelda  through  Ita  artUklal  paa  dlatritatloa 
ayatem.  Fepuiatlon  aervad,  118,800.  m*- 
chlaoa  ars  eltlier  wltboat  tJma  limit  or  sk- 
tend  beyond  the  Ufa  of  Oa  bot^ 

UD<erllca^$476,000  lO-ywr  Dabantun  8a 
due  1088. 

Tear  ended  Dee.  31: 

Orosa.  Net.  Interaat. 

1919  ....  $1,094.8&8  8886,808  $168,488 
Oriftaal  Haritet— IS,100,m  oOared  tnm. 
1016,  Iv  A.  B.  LeaA  ft  Co.,  and  B.  B. 
Rollins  ft  Sobs,  New  TOrk,.  Bostoa,  Chleaco, 
etc..   at  94%   and  Intereat. 

New  Torb — ^Babcock,  Ruahton  ft  Co.,  B.  A. 
Baker  ft  Son. 

Phlladelidila— Bauer,  Starr  A  Co. 

Chleasa— H.  T.  Holts  ft  Co..  Merrill.  Lynch 
ft  Co. 

Pilae  Baase. 
Jaa.  1.  '17.  to  Ian.  1.  *8t  IStP 

Bid.        Ask.  Bid.  Aak. 

High  04H'17  »'I7  71De&  OOBcpL 
liow.    «»    '10     78 '17       eiJuIy      78  Dao. 


CKNTBAI.  INDIANA  UOBTINO  OO.  1st  ft 
Btf.  SSb  Da«  May  1,  1981. 
Dated  May  l.  1807.    Interaat  payaMa  May 
and  Nov.  1,  at  TVoatso'a  oOea, 

Tax  Status — 2%  Federal  InneiM  Tkz  pail 
to  company  witbont  deduction. 

AnthaaM   81608,00« 

Ootstandlnc— $870,000    ($661,060    of  tb«» 
Bonds  are  owned  by  Natlowa  UM.  Beat 
ft  Power  Co.  and  deposttsd  to  aaaara  aal- 
lateral  aotea  of  that  CotnpanyX 
Batlrad  by  8.  F,   Wm. 


nt 


DoMotni 


Jigitizei 


^1 


Tn 


-Golambia  Trut  Co..  Kaw  Tork. 
Vmmi — 1%  par  aannm  of 


Co. 


by  th«  Iiit«raUta  Public  Sarvlca 


Vrtnolpal  muA  IntarMt,  br  tba 
nttlonal  UUbU  HMt  *  Foww  Co. 

Or— BlMlIwi  mmt  0«Btwl — InoDrpomtcd  In 
1107  tn  InJUn*  mm  m  ctMMOlUlatlon  «t  tbm  P«»- 
BlM*  Qmm.  »Mtrla  USbt  A  RmUiv  Co.  of 
BhMBiliisteii.  btd.,  and  Colambu  StrMt  Br> 
*  tisbt  Co.  UarE«d  in  IB»  into  loteratate 
pQblle  Servlcft  Co.,  a  mbiidiaiT  of  tba  Hld- 
dlo  West  Utllttle*  Co. 

Bib— Wl  by  a  flnt  nortsasa  on  straat  rall- 
■mrnr  nratan  and  ^ant  anwlrlnff  elaeMotty 
IB  Cohnnbuat  IdO.,  and  a  aMHrt—  on  plants 
■maaflng  cms,  daettMtr  and  hot  watar  baat 
In  noomlnston.  Ind.  Rtpolatton  Mnrad; 
abovt  SO.tn.  Tranebl— ■  la  CoIoBbaa  par- 
paraal,  la  Bioomlacton  npli*  lo  19S1  and 
Itlt. 

Mar  liMM— »lll.tOO  Paoplaa*  Oan,  Blae. 
X4.  *  HaaUnc  Go.  la  at  Ml. 
Venn  ended  Dee.  31; 

Bond 

Oroaa         Nat.  Intaraet. 

Ifllfl   SIIO.ISS         «60.4e4  S60.14S 

X»l>   S09.8H  41,»TS 

Ortetnal  Haifee*— Flrat  ofCarad  by  A.  B. 
BIcknioxa  *  Co..  New  Ytttk. 

Market. 

New  Tavk—Frederlck  H.  Hatch  ft  Co.. 
Lyncb  A  UcDermott. 

Pilae  Banse. 
«M.  1.  K,  to  Jan.  1,  'SI  IMO 

Bid.       Ask.  Bid.  Aek. 

Bl«h    7S  '17      S«  '16  73  Apr.    7$  Apr. 

Low.    » *lf     63  IB  70  Hay    70  Apr. 


CMNTMI.  IHDUNA.  UILWAT  OO.  W  U. 
Dm  Mar  1,  U5S. 

Dated  Hay  1.  l»et.  Interert  payable  Hay 
and  Mot.  1,  at  Cential  Union  Troet  Co., 
New  York. 

Tax  Btatna— S%  SMaral  bwone  Tax  paid 
to  -*T'l™'T  without  dadnotlon.    Tax  f ra*  In 


 t4.0OI.00O 

Ortrtnnding  («TM,IOI  owned  W 

the   Fennvlvanla   Oo.>  l,BOO.tOO 

Bin  lid    for    ■wparala  pnr-, 

peace    l.SOO.OOO 

DcaeniiMtta*— Coupon,  11,000.  Baclster> 
able  ae  to  prinelpaL 

Tie* tee  Cantral  thilon  Tnnt  Co.,  N«w 
Tork. 

Ownateei— The  S7BO,000  In  hande  of  pnb- 
Uf,  formerly  owned  by  the  Cleveland,  Cln- 
etanatl,  Cblcaco  A  Bt,  txnda  Ry.  Co.,  are 
snarasteed  aa  to  principal  and  Intereat  by 
that  company,  by  eadoreenient 

Oi  leelMllen  Tnnni  poratort  fn  Indiana  to 
In  itol  ae  ■ueoeaaor  to  the  Chloaco  A  Sontb- 
aastem  Ry.  Co.,  foredoaed. 

Capitalisation.  OutsUndlnr- 

OnniBon   IISO.OOO 

Vteded  dtbt   1,BOO.OOO 

Oe»«iePtd  Jointly  by  the  Cletreland,  Cln- 
etanatl,  CUoase  A  St.  iMla  By.  Co.,  mad 
tba  Femwlvmnla  Oo.  thnaih  steA  owner- 


by  a  flret  n»ort«aca  on  117.74  mlloe 
mt  road  from  Monde.  Ind..  to  Wavelaod. 
Jet.,  and  from  Sand  Creek,  to  Braall,  Ind.. 
and  a  flret  lien  on  trackace  rUbte  over  tbe 
Vendalla  R-  R.  between  Waveland  Jot.  and 
Sand  Creak.  10  mllee.  Hie  road  covered  le 
net  of  much  Impertanea  to  either  of  the 
nntems  wlileb  eontiti  It,  aa  thv  iwth  have 
other  Unee  onterlns  the  important  oltlee  eerred 
tkU  road,  aawwtl—  Bradli  wUeh  Im  not 


aarvad  to  any  other  Una  of  the  New  York  Cw* 

tral  ByetMB. 

Teara  (aided  Dee.  SI. 

Oroaa.  Net.        lat,  eta 

tlOlO     •100,170  966,447 

ttttO . . , .        tS27.40C       •140.106  SS.OIB 

n»l«     '61,363  70.716 

tlOIS. . . .  292.543       •140.613  16.711 

1B17   303,666        •14.691  lOI.SSI 

1B16   1S6.IS8        •16.MB  t».T«l 

1116   1M,»T4        •«;»•  It.TtI 

1914   S01.m        •44,ST4  H.tST 

tCoiporate  aeaooat. 

tFMeral  aooount — etaadatd  return  not  ln> 
tinded. 
•DoML 

OitoUMi  KailMt— Offered  lo  1904  to  Doail* 
nick  A  Domlnlok.  Hew  Tork,  at  $1%  and 
IntaraeL 

Hew  Tark — ^Vanderhoef  A  Roblnaon,  WoUt 
A  Stanley.  Camithere,  Pall  A  Co. 

Friee  Banco. 
JTan.  1,  'M.  to  Jan.  1.  '21  1910 

Bid.         Ask.  Bid.  Aak. 

Hlyh    B2K  *19      »B  '00  BO  Feb.    SB  May 

Low.'  45     '19     Se '19  45  Dec.    66  De& 


CKNTKU.  mON  A  OOAI.  OO.  let  0.  F. 
Due  Any.  1,  ItSS. 
DaM   AW.    1.    1901.     Aiteraat  payaUa 
wot.  X  and  Abk.  If  at  Cntral  Vtandry  Co., 
New  Toik. 

Tkx  Slatee— 1%  Federal  Xnoome  Tax  paid 
to  company  without  dedoetlen. 

Aulkeriied  n.000,t09 

Ontetandlnv  (Jan.  1,  '»)   766,000 

In  Treaenry   79,000 

RKlrrd  to  B.  F.   ISl.OOO 

Canoelled    141.060 

Betlred  to  8.  F.   171,909 

Held  In  TreaMry   4M,90« 

Owned  to  the  OMtral  FmAty 

Oa.   4It.OIO.. 

Mmwwwi  fto  Czt.    I7T.009 

Piemlnfitlen  Cewpon.  «l,fl06^  Betietarabto 
aa  to  prlnotpal. 

TruMea — Canttnl  Uolon  Vtmtt  Co.,  Mew 
Tork. 

BedeemafelB  at  106  and  Intereet  en  It  dayr 

notice. 

Blnklny  I^nd — B   eente  per  tea  of  coal; 
8  oente  per  ton  of  brown  linn  ore:  ID  centa 
per  ton  red  iron  ore  mined  to  tbe  company. 
Orsaalaatien — Incorporated  m  New  Jeraay 

In  1001. 

Capltallxatlon.  Ontetandltiy: 

Common   61,000.000 

Funded  d«bt    1,171,000 

Controlled  to  the  Central  Fbundry  Co. 
thronyh  ownerablp  of  the  entire  31.000.000 
oepltal  atock,  which  la  depoalted  under  tbe 
let  6a  of  that  company.  Stodk  eontrol  of 
Central  Fonndrr  Co.  wae  aoQulred  In  1919 
to  Iron  Producta  Corporatioo. 

Seenred  to  a  martcace  on  alt  tbe  prop- 
erty of  the  Company.  Inetndlny  7,400  acre* 
of  eoal  and  Iron  ore  land  and  500  aoree 
of  mineral  ristate;  bleat  furnace,  eoke  oveae. 
houeoa.  utanm,  etc..  located  In  and  around 
Holt.  Ala. 

OridMtl  Market— Ottered  Aw..  1908.  at 
t7M  and  Intereat  to  F.  B.  Smlthare  A  Co.. 
New  TMk. 

Market. 

Mmt  y«ik— Wataon.  Amatrons  A  C&, 
Carrutharik  Pell  A  Co.,  BL  A.  Baker  A  Bon. 

Frtee  Bawa. 
Jan.  1,  '17,  to  Jan.  1,  -SI  IKW 

Bid.       AA.  Bid.  Aek. 

High    81  *17     60  '17  76Mar.    16  Jan. 


CSNTBU.  nON  *  8TKBL  CO.  M  8,  F. 
Bt.   Dne  Aosut  I.  IMS. 

Dated  AnsuBt   1.  Intenat  payabla 

Fab.  1  and  Aas>  l  at  Olrard  Tnut  Co., 
PhlladalPhta. 

Tax  StatoB — 2%  Foderal  looom*  Tax  paid 
br  tha  companr  wltbout  dednctkm.  Tax  ex- 
empt In  Fennaylvania. 

Aatboriud   ll.EOMOO 

Outstanding  <Feb.  1.  'SI)   3S7,000 

Retlr«d  by  8.  F   1,I«S.OOO 

DMMmlnation — Coapon.  $1,000.  Reciater' 
able  aa  to  principal  or  tullr  rovlateraUe. 

Tniatee— airard  Trnat  Co.,  Fhlladelpbta. 

BedeemaUe  at  106  and  InterMt. 

StatUnc  Fand — Annually  an  amonnt  aoffl- 
dant  to  retire  176,000  of  tbeae  bonds  at  not 
over  lOSH  and  Intereat. 

OrsanlsaUoii — Incorporated  In  PennarlTanla 
in  1807.  Bualneaa  eatabllabed  In  1B6S.  Owns 
tbe  capital  stock  of  tba  Connellarille  Baaln 
Coke  Co.,  wblch  company  own*  about  >,000 
acrea  of  coklns  coal  In  the  Uomntown.  W. 
Va.,  diatrict. 

In  February.  lOlS,  recelvera  were  appointed 
«n  patltloB  ot  (eneral  creditor*.  In  June, 
1017,  all  oblicaUona  havlos  bMB  paid,  the 
recelvera  were  dlacbaned  and  tbe  property 
transferred  back  to  ■tocfchoiasra. 

Capitalisation.  OotatandlMf. 

Common   12,146,400 

Funded  debt    3ST,000 

Secured  by  a  mortsace  on  tba  company's 
real  estate,  bnlldlnn  and  machinery.  Includ- 
ing plant  at  Harrlsburv,  Pa.,  with  an  annual 
outpat  of  about  SOO.OOO  tons  of  steel.  Dor- 
Ins  receivership  (see  above)  tbe  company's 
mills  were  rebuilt,  enlarged  an&  modernised. 

OrldiMl  Market— 'Flrat  offered  la  1106  by 
H«UT  *  West  (now  West  *  Ca.i,  mia- 
delphla. 

Market. 

PhiUdelphla — O.  B.  Lanalnger  A  Co., 
Bamuel  K.  Pbllllpa  &  Co. 

Price  Bance  10SO— Bid  95—92. 


OBNTBAE.  LXATHKK  COKPANY  1st  Ucn 
20-year  5a.    Dne  April  1,  ms. 

Dated  April  I.  1106.  Interest  payable 
April  and  Oct.  1,  at  Central  Union  Trust 
Co.,  New  Tork, 

Tax  Btatns— 1%  Federal  Incoms  Tkx  paid 
by  company  without  deduction. 

Antbwised   146.000,000 

Ontatandlns:  (Apr.  1,  '21)...,  17,880.660 

In  TrcMury   116,600 

Hrid  in  Stumpac*  and  Speeial 

Dep'n  Fund    >,71>.000 

Beserved    for    D.    S.  LMtlHr 

Pfd.  B*oek    1.600 

Colseatd  (Free  Bonds)   0,127,260 

DenomlMtlon — C:oapon,  61.000.  KeHster- 
able  aa  to  principal.  Redstered  tlOO,  11,000 
and  tlO.OOO. 

Trustee— Cwitral  Union  Trust  Co.,  New 
York. 

Stampaae  and  Special  DtpreelnttoB  Ftand 
— ^Annually  1760,000  to  tl.000.000  from 
atnmpase  moneys  for  the  purchase  of  tbese 
bonds  or  other  equally  bish  rrade  seenrl- 
tlea  This  fund  is  not  a  provision  of  tba 
mortcage  but  was  authorised  by  dlreetor* 
in  1912  to  provid*  Cor  tba  retlrsawnt  of 
these  bonds. 

Orsaaisatloil — ^Inoorporated  In  New  Jersey, 
in  1006,  and  bas  absorbed  the  propertlee  of 
a  larse  number  of  tanneries,  etc,  Indnd- 
inc  the  vroperUaa  of  the  Unltad  atatea  I>ath- 
er  Co.  AIM  owns  tbe  entire  capital  stock 
oC  other  oompamle^  Inchidlmt  N.  R.  Allan's 
Sobs  Co.,  UBloo  Thamav  Co.  and  Csik  ftna- 


sylvanla  Lumber  Co.  The  company's  cUaC 
product  is  sola  leather.  There  are  no  SBt- 
standlns  bonds  on  any  ot  tbs  propaitr  «C 
the  BBbsldlary  — — r '  "iiss 

Capitalization.  Ontstandlns. 

Common   f».T01.»M 

Funded  debt    27.S«t,6M 

Preferred  (7%  cum.)    ».ttt,06« 

Beenred  by  a  mortsose  on  all  ths  prop- 
erty directly  owned  by  tbe  company  and 
by  deposit  with  the  Trustee  ot  stocks  and 
bonds  of  subsidiary  oompanles  of  a  par  valoo 
of  about  $64,000,000.  Tba  property  covered 
hr  tbis  mortsase  Includes  over  90  fsnnerla^ 
13  aaw  mills,  clue  factories,  warebousea 
etc^,  valued  at  over  117,469,102,  2S0.I4  mOes 
of  railroad  and  sldlnss  and  162.07  miles  oC 
tram  roads,  over  13,647,216:  real  estats  fai 
New  York  City,  BlUsabetb.  N.  J„  and  ols^ 
when,  11.066,20):  612.611  acres  of  Umbsr 
lands,  owned  In  fee,  tlt,l».TtT.  Total  val- 
uation. S4I,706.6». 
Yean  eaded  Dos.  SI. 

Grosa.  NoL  IMsnsL 

1920  266,136.661  defS!0,600.006  11,228.102 

1919  118,969,614  10.136,689  1.222.108 

1018. ...  94.147,418  8,314.641  1,828,2M 

1917....  01.721,648  16.243,061  1,228.ZM 
lOlO....  02,247.662         17,327.409  l.»«J02 

Listed  on  tbe  Mow  Toik  and  Bostra  Stock 
Bxcbances. 

Harfcsk. 

Ne<r  Toik — Arthur  B.  Prank  4  Co.,  Sam'l 
Ooldachmldt,  Callaway  Fish  A  Co. 

Friee  Bawe— N.  T.  S.  B. 

fan.  1.  "rr.  to  JtBB.  I,  'XI  IM* 

Hlffh  lOSU  Nov.  14,  '16  07^  Jan-  T 

Low.    72     Nov.  16.  '07  86     Doc  M 


CKNTKAL  MAINB  FOWKB  CO.  1st  So.  Dws 

Nov.  1,  US». 
Dated  Nov.  1.  1*00.    Istonst  payable  May 
1  and  Nov.  1,  at  fftnstoe's  dfiao. 

Tax  StBtM— 2%  Federal  Income  Tax  paU 
by  company  wttbont  deduction. 

AnttMirtaed   «6,8M,M« 

OBtstandlM  (Nov.  4.  -30)  4.S64.0M 

Beared  toS.  F.   61,*M 

Beserved  for  mar  Utos   St6.Mt 

DenoBitaBtlOB— Coupon,  Ol.tM.  Be«lstar> 
able  aa  to  prfndpaL    Bsitstsro^  SLMd. 

Tmsteo— auts  atroet  Tnut  Co..  Poatow. 
Haee. 

Redeemable  at  106  and  IntorMt  for 
Ins  fund  only  on  any  Nov.  1. 
1920,  on  three  weeks'  notice. 

SInkInc  nind — Annually  1%  of  cfrtstand* 
Ins  iMnds  from  Sept.  16,  ISIO,  to  1S»,  tn- 
dualve,  and  2%  thereafter.  Bonds  to  bo 
purchased  or  redeemed  at  not  nTnondtnc  IH 
and  interest  and  cancelled. 

OrsaalsatloB — Incorporated  In  Maine  ta 
1006  as  a  consolidation  of  a  number  ot  bosb 
panles  as  Uessalonskee  Blectrle  Co.  Pr  10001 
name  adopted  In  1910.  In  1010  acquired  tbs 
properties  of  the  Androsoocsln  Hlectrlo  Co., 
Oxford  Btectrio  Co.  and  Knox  County  Blee- 
trlc  Co.  In  1911  acquired  the  propertlea  of 
tbe  Watervllle,  Palrfleld  A  Oakland  Railway, 
Bath  A  Brunswidc  Light  A  Power  Co..  Pm- 
obsoot  Bay  Bleotrlc  Co.,  Waldeboro  Water  A 
Blectrle  UshC  A  Power  Co.,  Hartland  Bloo- 
trto  LMt  A  Fowsr  Co.,  Newport  Usbt  A 
Power  Co.,  Wlsoasset  Bleotrlo  Ught  Co.. 
Solon  Electrte  Co.  and  Union  Ucbt  A  Powur 
Co.  The  company  does  praetioally  all  the 
eieetrto  llsbt  and  powor  bnslaoso  In  Cm* 
tral  Main*,  indndlns  tbe  valley  of  tbe  Km- 
n^bee  River.  Amons  tbo  moot  tanportsnk 
eommunltlos   sorved  aro_.Awsta,  OordlBar. 


Vowt,  WAtvrrUla,  gkowhmtM,  D«zt8r,  Qnm- 
rUla.  DoTW  ud  Foxcrofl.  Opontea  vtroat 
rmllwAj  eoBMcUns  WfttvrvUla  wltb  F&lrfldd 
KDd  Okklutd.  The  oompany  Mlla  power  to 
local  mumt  nllwmr  and  vlMtrlo  UiAt  eotn- 
Bur  In  Bocklud  and  alao  oontracta  powar 
to  oUmt  public  DtlUtir  eonpanlaa  and  nil  la. 
Oaa  la  aappllad  to  Xucnata,  OanUnar,  Hal* 
lowall.  B*Uf>  and  Belfaat.  Population  aerved. 
1H,«00.    Franctalaaa    ara    uoUmited    aa  to 


BaOrai  br  S.  T.t 

"A"  6a  ««00.D00 

■■B"  Sa  688.000 

"B"  6a  SO.OOO 


1,808,000 


CapltaUaatlon.  Ootataadlas. 

ODomoD   ....IMH,»0 

lat  Prefamd  (T%  eun.)   I.ISO.MO 

tod  Pratarrad  »%  earn.)   <6M00 

'  debt    6.OO0.SO0 

by  a  mortca««  on  all  tha  prop- 
artr  directly  owned  br  tba  companr  and  by 
dapealt  of  all  tha  atocka  ownad  anbjoct  to 
IStt.OOO  mortcaca  booda  on  tba  property  In 
Bath  and  Bmnawldc  and  167,000  mortcaca 
bonda  on  property  in  Dorer  and  Fouroft; 
alao  anblact  to  power  contract  with  tba  Lew. 
latoo.  Aosuata  *  Watarvllla  Street  Ry. 
PTPparty  oorered  Int^adea  hydro-alactria 
plaata  with  a  combined  capacity  of  16,000 
k.  p. ;  ateam  punta  ot  a  comUnod  aapadty 
ot  7,600  b.  p..  Sit  mllaa  ot  trananlaalOB 
Unea,  and  na  ^nta  at  AimataL,  Batb  and 
Belfaat. 

Prior  Iic»— 13*0,000  (doaed)  Kannabeo  Lt. 
A  B«at  Co.  Cona.   4tta  of  1BS6. 

Vadcflilfls — (700,000  1%  Notoa  due  Anc.  1, 
lilt. 

Tawa  mM  Dae.  n  (Conaolldated): 

Oroaa.  Net.  Intareat. 

IHl   S1.S<6,I14       1691,684  SllO.lll 

Xtll   1.SI0.061         116,680  808,197 

III7   1,098,068         M6,I9B  888.086 

IBIS   946,861         601.066  871.060 

>»I6   668,248         187,774  196,948 

IiacBl  for  BaTtnsa  Banka  In  Maine. 

Orldiial  Harkat— 81,000.000  offered  Mardb. 
161*.  at  *9%  and  Interaat.  by  N.  W.  Harrla 
A  Co.  and  Perry,  CotBn  A  Burr,  Boaton: 
&rrla,  Forbea  A  Co.,  New  Toiit,  and  Harrla 
Trnat  A  SavtngB  Bank,  Ctaican;  1 600.000 
aOUtlOBal  offered  by  aame  finnt  BapL,  1111, 
at  97%  and  tntareat.  Offered  br  tka  abofa 
■rata  and  Parklnaon  A  Borr.  Jan.,  1926.  at 
tfK  and  IntaraaL 

Bliiritat. 

New  York— Frederick  H.  Hatch  &  Co., 
Xarle  A.  Mlllor  A  Co.,  Vanderboef  &  Rob- 
tnaon.  Harriet  Forbes  ft  Co.,  Berdelt  Broa. 

Boaton — U    Shermun    Adama,    CotBn  ft 
Barr.  Hoora  ft  Cabot.  Arthur  Perry  ft  Co., 
Harrla.  Forbas  A  Co.,  Inc. 
.  .Cbloago — Harrla  Trust  ft  Savlnffs  Bank. 

PrIaaBaaga. 
ttm.  1.  '11,  to  Jan.  l.  'tl  1990 

Bid.        Aak.  Bid.  Aak. 

Hlcb  BTH'll  100 '17  86 H  Feb.  00  Mar. 
Low.    79     '20      88  'SO        79     Dec.    83  Oct. 


QBNTBAI,     MAKUFAOTUBINO  DWTEIOT 
(OUMW)  la*  Sertaa  "A"  6a  and  "B" 
•■l    Da*  wauDy  aaab  Mmmrik  1  fnm 
IMT  la  Ibnk  1.  1»«1.  Muln. 
IMai   Bbnh   1,  .111*     IntaraM  panUa 

HaiA  1  and  BaMtBbar  1<  at  Traataa'a  of- 

■oa. 

Tax  Btatao — 1%  VMaral  Income  Tax  paid 
br  rfftnPTTT  wtthont  deduction. 

 110,006.000 


l,in.OM 


nalaloiiiTliH  fMar.  1,  '81): 


•V  Ba  1,111,000 
"B^  6a  111,000 


Piadvei!  ta  flUBia  T%  MMm  ('V 

6a)    »9.00e 

Cancelled  (B  ea  not  Issued)..  120,000 

Beaerred  for  IBxt   4.061,000 

Deooaoloatlon — Coupon,  <l,oeo.  Badatar- 
able  aa  to  principal. 

Tiaalai  Wrat  Ti«at  A  flavtnsa  Bank,  Cb6- 
eaco. 

Bafamabb  at  101  and  Intaraat  on  any  la- 
te reat  data  on  10  dajra"  noUoa.  Bonda  to  ba 
called  by  lot  U  laaa  than  whole  laana  re- 
deemed. 

Onarateed  prlnolpnl  and  intaraat  ler  tha 
Ctalcaco  Junction  Ballwaya  A  Union  Stock 
Tarda  Co.  of  New  Jeraey,  by  endorsement. 

Slnklnv  Faod — Annually  S%  ot  total  laaoa 
of  bonda  except  bonda  leaned  In  axchanca 
for  other  bonda,  wUcb  la  to  be  Inoreaaed  1% 
In  any  year  tha  "District"  dlatrlbntea  any 
ot  its  net  aaralnca,  other  tban  for  payment 
of  dlvldenda  to  holdera  of  ita  flrat  prefarrad 
certiflcatea  of  Intareat  to  an  amount  not 
exceedlnc  In  the  anrcsate  the  amount  ot 
Series    "A"    and    '  'B' '   bonda  ontstandlna. 

Orsaalaatlon— The  property  la  held  by  M. 
A.  Spoor,  Arthur  O.  Leonard  and  Bncene 
V.  R.  Thayer,  aa  Truateea.  The  District 
Is  belna  developed  primarily  for  the  par- 
pose  of  brtnslnc  tonnace  to  the  Chlcaco  Juncv 
tlon  Railwara.  The  guarantor  company  owna 
the  entire  capital  stock  ot  the  Chlcam  Junc- 
tion Rail  way  a  and  tha  Union  Stock  Tarda 
and  Transit  Co.  The  oompanloa  own  and 
operate  on*  ot  tha  larceat  railroad  trelCht 
terminal  propertlea  tn  tba  eonnlry,  Inolnd- 
bur  about  141  mllaa  of  Belt  Una  RalHoad. 

Secured  by  a  flrat  mortcaca  on  tha  real 
eatate  and  property  of  tha  Central  SIantt< 
facturlnc  iHatrlct  now  owned  or  hereafter 
acaulred.  The  property  haa  been  developed 
alnoe  1808.  The  property  la  located  between 
39tb  and  asth  Streets,  extandlns  from  Uor- 
nn  Street  on  the  eaat  to  Aabland  Avenue 
on  the  west,  together  with  conalderable 
areas  located  at  89th  Street  and  Normal 
Avenue  and  north  ot  86th  Street  on  South 
Ractne  Avenue  and  a  new  tract  ot  over  100 
acrea  aoutb  ot  89tb  Street  and  extendlns 
from  Aataland  Avenue  to  Western  Avenue, 
The  property  covered  inclndea  876  acrea  lo- 
cated In  the  exact  veosrapblcal  and  popu- 
lation centra  of  Chlcaco.  Aa  ot  Uareh  I, 
1916,  there  wera  160  htsb-arade  concerns 
most  of  which  occupied  bulldlnva  eraotad 
by  the  Truateea.  The  south  branch  of  tba 
Cblcaso  River  runa  thronch  tha  canter  of 
the  "Dlatriot."  It  la  alao  looatad  on  the 
tracks  ot  the  Cblcaco  Junction  Railway  and 
la  connected  directly  with  every  Trunk  Uaa 
Railroad  antarlns  Chlcaao. 

Proparty  valuaa  ot  Mmk,  tOlO,  aa  fol- 
lows: 

Appralaad  valna  of  land  |lD,02T,t9t 

Coat  valoa  of  iBpnmnants   l,IT6.llt 

ToUl   818.888.181 

Ortelnal  Harka*— Offered  by  the  First  Trnat 
A  Savlnca  Bank.  CUoafO,  lUrcta,  1911,  at 
prtoaa  to  ylald  aboat  6%«. 

Kartat. 

Chlcaco — Flrat  Trust  ft  SBV.,.BaBlt,  Harris 
^^Truat  ft  Savlno  B«tf^ ,,,,,,  GOOgTe 


OENTKAJL     MANUTAOTCBINO  DISTRICT 
7%  CoU.  Tr.  Svtm.    Dm  Hw  1,  X»U. 
Dated  Hay  1.  IBIO.    InUrMt  pkyabl*  Ua 

1  and  Nov.  1,  at  Trustea'a  office. 
Tax  Statui— 1%  rtdentl  Iboobw  Tax  vald 

to  Uw  compaar  irltbOBt  dadoodon. 

AaOMriaad   «H0.OOO 

OatatMdlnc   »0.00» 

DaDamlnatioii — Coupon,  n,999.  SagMw- 

abla  ai  to  prloolpal. 
TRiatM — Flrat  nvnit  A  Savtnn  Bank,  Chl- 

oaco. 

Bcdeemablc  on  any  Intoraat  data  opon  <» 

daya'  notice  at  101  and  Intaraat. 

Orvanlsatlan — Bee  lit  6a  and  6b. 

S«CDnd  by  piedsa  wlUi  the  Trnatea  of 
I8G0.000  lat  aerial  B  «a,  and  addltlonallr 
secured  by  deposit  ot  1160,000  U.  S.  Gov- 
•rtiment  Liberty  Loan  bonda  and  Vlctorr 
Liberty  Loan  Notea. 

Orictnal  Uarket— MBO.OOO  offered  Uay. 
1S20,  by  Harria  Trust  *  Savlnn  Bank.  CiU- 
oavo;  Harris,  E\>rbM  A  Co..  New  Torit,  and 
Harris,  Forbes  *  Co.,  Inc.,  Boston,  at  f9K 
and  Interest. 

Maritet 

Cblcaao — First  Trust  ft  Sav.  Bank.  Harris 
Forbes  &  Co. 
Frioa  Mange   Ask  S8U:  »■ 


Price  Bancs. 

lao.  1,  '08,  to  Jan.  1,  -21 

Bid.  Ask. 
Htgh    100 '08    IQl  '09 
Low.      88  -18      OZU  '19 


Bid.  A^ 
95  Oct.    97  Not. 
SI  Nov.    66  Mar. 


CBNTBAL  MABKKT  BTSKBT  BAILWAT 
CO.  lat  Sa.    Dm  Am.  1,  IttS. 

Dated  Jan.  1,  int.  Intersat  paraM*  Jan. 
and  July  1.  at  Tnwtea**  offlos. 

Tax  Status — ^Payment  of  FMeral  booma 
Tax  not  assumed  by  company. 

Anthorixed   tSOO.OOO 

Ontstandlor  (Jan.  1,  '21)   276,000 

Held  in  S.V   224,000 

Dettominatlon — Coupon  11,000.  lleslaterable 
as  to  principal. 

Tmstee — New  Tork  Tma^  Co.,  New  Tork. 

BedeemaUe  as  a  whole  at  110  and  Inter- 
eat  on  60  days'  notice. 

Slnkfns  FDnd — 6%  of  cross  eamlnca  per 
annum  payable  from  Dec.  SI,  llt7.  Bonda 
aoQoIred  are  kept  allva  and  Intarast  added 
to  this  fund. 

Orsanlxatlen  and  Control — The  property  of 
this  company  was  acquired  under  foreclos- 
ure sale  In  1906  by  the  ColumtMs  Traction 
Co.  The  name  of  latter  company  was 
chanced  to  Colnnbna  By..  Fow.  ft  U.  Co, 
In  1911. 

Secured  by  a  drst  mortcace  on  IS  mites 
of  street  railway  track  In  Columbus,  O.,  ex- 
tendlnc  on  Summit  and  Hamlet  BtreeU  from 
the  northern  city  line  to  Mt.  Vernon  Ave.,  In 
the  center  of  tbe  dty,  and  on  Rich  Street 
from  Hamlet  to  6th  Sta  to  UohavA,  Jaecer 
and  Fourth  Street^  with  a  loop  In  the 
southern  end  of  the  dty.  The  road  la  not 
continuous,  but  has  a  cap  of  about  four 
blocks  In  tbe  center  of  the  dty.  Tbs  (ran* 
ohlse  for  this  llna  satplrea  bi  19ST. 

UnderUes— ColumblU  Rr.  F.  ft  LL  1st  Bef. 
ft  H)xL  6s  of  1940,  and  Gien.  Is.  Bends  are 
reserved  under  tba  Rsf.  ft  Set  Utia.  to 
retire  this  Issue. 

Baralacs — See  Columbus  Br.,  Fr.  ft  LL  Co. 

Kiscal  for  Savlncs  Banks  in  N.  H. 

Orlclaal  HaAsI— Rrst  olIerBd  by  ■.  H. 
Bolllaa  ft  Boas  and  Mcarty  ft  Cnxfter,  Boa- 
ton,  and  Blatloe  ft  ConUIn  (now  F.  P.  Bla- 
tlne  *  Co.).  Philadelphia. 

Market. 

New  York — Vanderhoef  ft  Robinson,  Wat- 
son, Armstrong  ft  Co.,  Carruthera,  Pell  ft 
Co. 

Philadelphia— Bauer,  Starr  A  Co.,  Huntoen 
ft  Co.,  Samuel  K.  Pbllllpa  ft  Co. 


CENTRAL  MEXICO  LIGHT  ft  POWKR  CO. 
1st  S.  F.  6s.  Due  Jan.  1,  ItM. 
Dated  January  1,  1910.  Intereat  payabla 
Jan.  and  July  1.  at  Old  Colony  Trust  Co., 
Boston,  and  Wm.  P.  Bonbricbt  Co.,  New 
Tortt. 

Deferred  Intemt-'-July  I,  1S19.  and  Jan. 
1,  1S20.  interest  with  Intereat  at  6%  paid 
Jan.  1,  19SI. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authoriipd   SS.600,M< 

Oatstandlns    1,778.009 

Denomination— Coupon,  8600  and  Sl.Btt. 
Reclsterable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Bsdsemable  at  106  and  Interest  on  any  In- 
terest date  on  and  after  Jan.   1,  IIIG. 

HnUnc  Stand — Annually  1%  of  outstand- 
Inc  bonds,  from  Jan.  1,  191G,  to  Jan.  1,  1984; 
2%  from  Jan.  1,  1926,  to  Jan.  1.  1988.  and 
4%  from  Jan.  1.  19SS,  to  Jan.  1,  1940.  for 
the  parchass  or  redemption  of  btmda  at  not 
exoeedlnc  106  and  Intereat.  Bonda  so  ao> 
quired  to  be  cancelled. 

Ouaraateed  principal  and  intarast  by  tha 
Ouanajuato  Fewer  ft  Bleotrlo  Co.  br  an- 
dorsement 

Orcanlsatian  and  Control — ^Incorporated  fea 
Ualne  In  1909  and  acquired  the  electrla  IlcM 
and  power  dtstributlnc  ayst«ns  aupplyinc 
Iioon,  Irapuato,  BUao,  Celeya-Bslamanca  and 
San  Luis,  all  In  (be  State  ot  auanajnatow 
Mexico,  and  other  towns.  The  Ouanajnata 
Power  ft  Bleetite  Co.  owna  the  entlra  (81.> 
600.000)  oommon  ctook. 

CapltalUatlon.  Outstandlnc 

Common  Sl.IOO.Md 

Pretwred    H«.M« 

Funded  debt   l,m;IM 

PsaariJ  by  a  first  mortcaaa  on  all  Itaa 
property  of  the  company  and  Includlnc  the 
dlstrtbBtinc    arstsms    sumlytiic    tha  abova 
towns  with  a  population  of  am 
Franchises  are  perpetual. 

Btetas — Owinc  to  tha  disturbed  oondlUona 
In  Mexico,  alt  of  tbe  oompany'a  Anierloaa 
force  baa  left  Mexloo.  and  In  conseqosnee 
1916  eamlnca  are  not  avallabia 
Teats  SBded  Dee.  SI  {consolidated): 

OroBS.  Not  IntareaL 

1919   11,181,290       8401,168  8S89.m 

191B   1.089.096        381,171  S8».4n 

1917   748,896         887,880  SSS.»4 

Orldnal  Martsfe— |l,SOt,Mt     offarad  In 
1910.   by  Wm.   P.   BnbrlCht  ft  Co.,  Maw 
Toik,  and  KenoMt,  Cowaa  ft  Co.,  rhlnagr. 
at  IK  and  Intereat  with  U%  atoek  bmtL 
Marfcat. 

New  Teric — Frederick  H.  Hatch  ft  Co., 
ChBS.  E.  Doyle  ft  Co.,  Carruthera,  Poll  ft  Co. 

Prlee  Banco, 
Jan.  1.  'II,  to  Jiui.  1.  "El  l»fS 

Bid.         Ask.  Bid.  Ask. 

High  8B  '18  93%  '11  6&rDec.  SXtDec 
Low.  fZO'll     68f  '20         661  Dec.    68f  July 


CEKfTRAL  NKVr  ENGLAND  BAILWAT  CO. 
1st  4s.    Due  Jan.  1,  ISdL 
Dated  Jan.  l,  1911.    Intereat  payable  Jan. 
and  July  1,  at  Unooln  National  Bank,  New 
Tork,  or  First  National  Bank.  Boston. 

Tax  Status— 8%  Federal  Income  Tax  paM 
by  company  without  deduotloo.    Tax  exaast 
In  New  York. 
IM       .  Digitized  by ' 


.W^MW.         AAA  I 

Google 


AaOMted   «SB,OI»0.000 

OntitMidtaic    IS.m.OO* 

la  TnmMorr    l.HT.OOO 

DdiMltcd  under  N.  T.,  N.  H.  * 

B.  1-Tr.  Saiem    l.BIO.OOO 

m«Mrvtd  for  Prior  Um   SIT.OW 

BaMrrcd  to  Exdumce  fi^  Iih 

Bonds    18,000 

■MMiti  for  Bxi   8,651,000 

PfiwlBOtloM — Conpon.  Sl.OOO.  Redster- 
tiHt  AM  to  principal.  Rectatored.  810,000  and 
■aiupies.    C.  *  R,  IntorchuiKOBble. 

TraalM — ^Fknnero'  Loan  A  Trust  Co..  Now 
Toik. 

MtMSblo  at  106  and  latorest  on  anjr  In- 
tHcot  date  OQ  and  aftor  Jan.  1,  1921,  on  Olz 
weekM*  notloo. 

Gimiwteod  principal  and  Intoroat  by  the 
Mw  Tork.  Now  Hnnn  *  Barttord  R.  R. 
Odl  br  oBdoraoment. 

OmnlMtlen  nad  Canteol  Inoorporated  Ui 
Stow  Torfc  la  HOT.  Zmom  for  50  yaan 
froa  1S»I  tbo  Hartford  *  Connoetlcnt  Weot- 
•n  R.  R.  Tho  Now  Tork.  Now  Havon  * 
Haittord  R.  R.  Go.  OWM  pmctleaUr  all  of 
tht  proferred  atock,  and  a  larso  maloTltr 
Bf  th«  common  atook, 

CaplUllsatlon.  Ontatandlnc. 

CoBunan    II.SOO.OOO 

Preferred  («%)    J.7S0.000 

rand«d    dobt    18,730,000 

gtcnrcd  toy  a  mortcaso  on  187.87  mllea  of 
iMd  and  all  otbor  proportr  conatructod  or 
uqulred  wltb  tbfl  procooda  of  theao  bonda, 
Tla: 

A  lr»t  Ucn  on  US.Ot  mllea—  Miles. 
•Canwbell  HaU  to  Pooshkeepglo  JoL, 

N.  r   10.86 

BUnedlft  Jet.  to  Sliver  NaUa,  N.  T.  8.38 
Dotcfeeaa  Jet-.  N.  T..  to  Conn.-N.  T. 

8Uta  Una    SI.IO 

FWShkeeDoio  to  Boston  Comera,  N.  Y.  8«.18 
Otter  bntDdies    l.Bft 

■Indodea  bridso  over  HodaoB  River  coat* 
bic  mar«  than  17.000,000. 

A  soeaiid  Ucn  on  U.W  nlloa— 

CoT«red  by  the  Dntchaaa  CoiatT  R. 
It  lat  <Ha: 
tashkeepalo  to  HopowaU,  N.  T   II.IS 

In  addition  to  tlw  road  corerod  by  tUs 
■BrtsacB  tha  company  leaaea  and  owrataa 
Ml  t^las  additional  from  RUnacUO,  N.  T., 
Is  Hartford,  Conn.,  and  Asawam  Jot,  near 
Mwflald.  Maaa. 

Un— |igT,9IO  Dntdwaa  Cowttr  R. 
9.  lat  4%M  of  ISM. 
T«is  «dai  Dec  SI. 

Qroaa.  Net.    Int.  A  Rant. 

*1)1)   81.46B.U1     |l.eSB.7I8  |tl70,Ill 

'1*1)   6.757.408         737,344  90U,4S: 

*t*18   1,468.114      1.6£6,B03  836,186 

nil8   6,068.186        677,867  818,408 

HIT   8,477,888      1.6*0,S6I  1,688,768 

"1*   5.208,198      8,>1S,8»S  8,188,848 

'Corporate  Inoome  Accoant. 

tFederal  Income  Aoconnt — standard  ratam 
aot  iBclnded. 

Utai  for  Sftirton  Banks  In  Ha. 

Mslaal  Hntfcat— 811,817,000  offered  In 
1111,  by  J.  p.  ifbrsan  *  Co..  National  City 
Bsak  and  tha  First  National  Bank.  New 
Taric  at  98  M  and  lotereat. 

Uariiet. 

Kew  Terk — Bam'l  Goldschmldt,  Frederick 
a  Hatch  ft  Co.,  Rutter  &  Co..  Tobey  & 
^ra.  Vanderhoef  tt  Robinson,  Hartshorne  A 
B«"eUe,  Pyncbon  *  Co. 

BcKleo— Pond  A  Co, 
„PbUadelHiin  —  Barclar.    Hoore    *  Co., 
Harper  *  Tomer. 

ftevHwc  B.  L— Homblower  ft  Weoka 


Price  Rante— N.  T.  8.  K. 
Jan.  I,  '11,  to  Jun.  1,  -21  1920 

High    S3%  Nov.  IT,  '11  60     Sept.  39 

Low.    47 1i  May  87, '20  47  U  May  27 


CKNTBAL  VKW  YORK  OAS  *  KUCOntHT 
CO.  lat  S.  v.  St.  Dm  An.  L  IMl. 

]>ate«  March  15,  181X.  Intorest  paraUa- 
Jan.  and  July  1  at  TrusteCa  ofllca. 

tmr  Btatna — 2%  Federal  Income  Tax  palff 
by  oompany  without  dednctlon.  Ptansylvanife 
State  Tax  refunded. 

Auttaorteed   82,000,000' 

Outstaadlnr  (Jan.  1.  '21)   1,272,000 

Retired  by  8.  F.   72.009 

Rea«rved  for  Ext   858,888 

Denonil  nation — Coupon,  S600  and  8t,08V. 
Real  ate  rable  as  to  principal. 

IVnatee— Philadelphia  Trust,  Philadelphia. 

BedeemaUe  at  106  and  Intereat  on  any  In- 
terest date  on  8  weeka'  notice. 

BlnUnv  Fund — 1%  per  annum  of  oatatand- 
iDK  bonds  bevlnnlna  1916. 

Assnned  by  the  Bmplre  Oas  A  Electric  Co. 

Orsanlntloa  and  Control — Incorporated  In 
New  Tork,  1811,  as  a  conaolldatlon  Of  two 
electric  comi»nlea  and  one  na  conpaar. 
Herffod  1918  Into  Rmplre  Gas  ft  Electric  Co. 

Capltelliatlon.  Outataodlns. 

Common   $1,766,008 

Preferrod    490.400 

Funded  debt    4,086.000 

Oc«a«J  by  a  first  mortsaga  on  all  tha 
property  of  the  company.  Including  planta 
supply  Ing  raa  and  electricity  to  Newark. 
Lyons  and  Palmyra,  N.  T. ;  planta  aupply* 
inw  electricity  In  Seneca  Falls.  Palmyra, 
Clyde.  Waterloo  and  Phelpa.  N.  T..  and 
planta  supplrlns  ateam  beat  In  Geneva  and 
Newark.  Also  includes  8  generating  sta- 
tions, one  hydro-electric  plant  at  Lyons  and 
tranamlsalon  llnea  connecting  the  various, 
towns  named.  Tbe  company  has  recently 
completed  a  gas  pipe  line  from  Syracuss 
to  Lyoni.  and  Is  now  purctaaalng  gas  fnn» 
the  Solvay  Proceaa  Co.,  which  has  resulted 
in  considerable  reduction  in  tbe  coat  of  gasw 
Population  served,  about  BB.OOO.  Franchlssv 
are  either  unlimited  In  time  or  airtMid  well 
beyond  maturity  of  bonda. 

Uaderllea — Bmplre  Oas  A  Bleotric  Co.  an* 
Empire  Coke  Co.  Joint  lat  A  Ref.  Gs  of  1941. 

Bamlnga — See  Empire  Oas  A  Blectrle  Co. 
ft  Bmplre  Coke  Co.  Joint  let  ft  Ref.  6s. 

Original  Haritet — Offered  in  1911  Iv  W.  0. 
Langley  ft  Co.,  New  Tork.  at  9T  and  lnt«><- 
est.  and  In  1914  by  the  same  firm  at  99% 
and  Interest. 

Market. 

New  York— Frederick  H.  Hatch  ft  Co., 
Martin,  Berwin  ft  Co.,  E:BrIa  A.  Miller  ft 
Co^  Vanderhoet  ft  Robinson. 

PhlliidelpUn— Bauer.  SUrr  ft  Co. 

Fvloe  Rang*. 
Jan.  1,  '17.  to  Jon.  1.  tl  10» 

Bid.         AOc  Bid.  Adu 

High    96  '17      98  '17  68  Sept.    8S  Feb. 

Low.    63  '30      73  '20  63  Aug.    72  Sept. 


CENTBAX.  OHIO  BAILBOAD  CO.  CmM.  Isl 
4Us.    Dne  Sept.  1,  1980. 
Dated  Aug.    30.    1886.       Interest  payabl* 
March  and  Sept.   1.  at  company's  olttce,  8 
Wall  St..   New  Toric. 

Tax  Statna — Payment  of  Federal  braont» 
Tax  not  aasnmed  by  company. 

Anthntaed   Closed  mortgaga. 

Oatatandlnc   81,008,980 

Dcpaalte4  •n<cr  B.  ft  O..  P.—         .  , 


DMiomlnatioa — Cowon,  tl.OOO. 

TinBtM — Mercsotilfl  Tnut  *  Dwwlt  Co.. 
Baltimore. 

AMomed  by  the  B.  *  O.  R.  R.  Co. 

CoBtrol— DuriDS  tho  flacAl  rear  JS14-1B  the 
property  of  this  company  waa  aoqiUrad 
the  Baltimore  *  Oblo  R.  R.  Co. 

Secored  far  a  first  mortcase  on  Kt.lS 
milea  ol  road  Crom  Bellalre  to  Colombua, 
O.,  and  branch.  Tbe  road  covered  la  the 
only  entrance  of  the  B.  ft  O.  R.  R.  liUo 
Columbus,  O.,  from  the  Bast. 

Diidertlc*— P.  Jet  ft  M.  Dlv.  1st  t%B  Of 
1925:  p..  U  Bt.  ft  W.  Va.  Ret.  4s  of  1941. 
and  B.  ft  O.  Ret.  ft  Gen.  Ea  of  1S9G. 

Ltml  for  savings  banks  In  Conn.,  Mass., 
N.  Y7,  and  Vt.  _    ^    ^ 

listed  on  the  New  York  BtoOk  Bxcnann. 

Harkrt. 

New  *ork  —  Barston  Be  Co..  Charles  W. 
Place,  Redmond  &  Co.,  Raymond  M.  Smith, 
Taylor.  Smith  &  Hard,  Carruthers,  Psil  & 

Bnltlmore — Barrcll,  Corkran  &  Co..  Baker, 
Watts  *  Co. 

Price  Baiwe— N.  T.  8.  B. 
Jan.  1.  '09,  to  Jan.  1.  '21  tBS9 
HlBh  103  June  IK.  '09  86  Feb.  30 

Low.    86  Feb.  Ku,  'ZO  86  Feb.  20 


fJENTKAX.  PACIFIC  BAII-WAY  CO.  »-Y«»r 
B.  F.  SU».    Dob  An«.  1, 
Dated  Anvust  l,  1SS9.       Interest  payable 
June  and   Dec    1,    at  16B  Broadway.  New 

'*T«x  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction, 

AuthorUed   

Anthorlzea   (Apr.  C.  '21)   ^^g"/S2 

Cancelled    17.624,600 

DcDomlnatten — Coupon.  $1,000  and  IGOO. 
Beslaterable  as  to  principal  only,  or  fully 
Tociaterable.    Reslstered,    Sl.OOO   and  roultu 

**»Tito»— United    SUtei   Trust    Co.,  Nsw 

^^^dOac  Fund— Bsglnnlnc  In  1900  and  an- 
nually thereafter,  the  company  agrees  to  set 
uart  ont  of  Its  net  eamlncs  the  sum  of 
996,000  to  be  anplled  to  the  purchase  ol 
these  bonds   at  the   lowest  price  oltered. 

The  proceeds  tram  the  sale  of  securities 
pledged  as  security  for  these  bonds  are  also 
to  be  applied  to  their  purchase  at  not  ez- 
«eedlnK  par  and  Interest.  It  not  obtainable 
at  that  price,  the  company  has  the  option 
of  buylnc  these  bonds  or  lit  Baf>.  4s. 

Onaranteed  principal  and  Interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

OrcanlaattoD.  Btc.— See  1st  Bet.  „ 

Seeored  by  a  flrat  roortraKS  On  J^ll^vl 
acres  of  land,  wtlch  include  all  of  the  orig- 
inal grants  to  the  company  remalnlns  un- 
sold. Also  secured  by  a  first  lien  on  all  pb- 
ourltios  acaulred  by  any  slnklnj  fund  of  the 
Central  Paclflc  Ry.  These  amount  to  9*^ 
n».000   securities,  vis: 

Austin  ft  Northwestern  B.  R.  1st  Ss  ISOO.DOO 
•tort  Worth  ft  New  Orleans  Hy.  1st 

0B  645,v0v 

Oalvestori,  Harrisburr  ft  San  Ante- 

nio  Ry..  Mea.  ft  Pac  Bxt.  Ist  Gs  l.oa^.OJJ 
Iberia  ft  Vermilion  B.  R.  let  6s..  922,000 
Oreson  ft  California  R.  R.  1st  6s..  "".OOO 
Ouatemala  Central  R.  R.  ISt  ts..  1,788,000 
San  Antonio  ft  Aransas  Pass  Ry. 

1st  4s    8>4.000 

Further  secured  by  a  aseond  lien  on  prop- 
erty described  under  lit  B«tS.  4i. 


Prior  Uea— 198.787,000  1st  Bef.  4s.  _ 

Lei:al  for  savlnKs  banks  In  Minn..  N.  H.. 
Ore.  and  R.  I.  _ 

Usted  on  the  New  Toric.  I^bJ—  aai 
Amsterdam   Stock  BIzehancea. 

New  York — R.  W.  Pressprldl  ft  Co.,  Rod- 
mond   A  Co..   Kutter  ft  Co..  SeuKmsood, 

Haas  A  Uacdonald.  '   

Prloe  Baase— N.  T.  S.  X. 
Jan.  1,  '11,  to  Jan.  I,  tl  1«0 
High    8!     Feb.  17  "11  •Itt  J">.  J 

Low.    72M  Dec  27  72Vi  Dec.  97 

CBNTRAL  PACIFIC  KAILWAS  CO.  M  B^. 
4s.    Dne  Aux.  1.  1M». 
Dated  Au^st    1,    1889.     InUrest  payable 
Feb.  and  August  1.  at  166  Broadway.  New 

York. 

Tax  Status — 2%  Federal  Income  Tax  paM 

by  company  without  deduction. 

AolhorUcd   |100,«0*.0M 

Antborisea    88,7S7.M« 

Beserved  for  Ext   713,000 

Betlred  by  8.  F.   600.000 

Denomination — Coupon,    8600    and  Sl.Oet. 

ReEisterable  as  to  principal  only,    or  tuUy 

resleterable.   Reslstered,  91.000  and  mulUploa. 
Trustee — Central    Union    Trust    Co..  New 

York. 

Sinking  Fund — 826,000  per  annum  for  the 
purchase  and  cancellation  of  these  bonds. 

Guaranteed  as  to  principal,  and  interest  by 
the  Southern  Paclflc  Co.  by  endorsement. 

Orsanlsatlon — Incorporated  In  Utah  In  1899. 

Capitalization.  Outstandln*. 

Common   867.276,00» 

Prefered    17.400,0(»« 

Funded  debt    184,938,348 

Control — Property  of  the  Company  Icaaed  to 
the  Southern  Paclflc  Co.  (or  90  year*  from 
1894  and  its  common  stock  and  preferred 
stock  are  owned  by  the  latter  company. 

becured  by  a  first  mortgage  on  1.S4S.M 
miles  of  road  and  all  other  property,  viz.: 

Miles. 

Oakland  Antonio  Jet.  to  Frultvale,  Cal.  4.83 
Oakland  Pier  to  West  Oakland.  Cal...  2.08 

Oakland  to  MelroM,  Cal.   CIS 

Sacramento.  Cal..  via  Brigtaam  to  near 

Oudon.  Utah    731.74 

RosevlUe,  Cal.,  to  OreffOQ  State  Llns..  ISt.EI 

Lathrop  to  Goshen  Jet.,  Cal   146.48 

Halvem  to  Alvardo,  Cal   1,88 

&lmhrurst  to  Stonehurt,  Cal   O.TS 

Oakland  Pier  to  Blvas,  Cal   113.46 

Nlles  to  San  Jose.  Cal   17.it 

t'Dderlles — 3Us  of  1919. 

Legal  for  saving  banks  In  Mich..  Minn., 
Mo..  N.  H.,  N.  J..  Ore  and  R.  I. 

Listed  on  the  New  York.  London,  Berlin. 
Hamburg.  Frankfort,  and  Amsterdam  Stock 

Exchanges. 

Harfcet. 

New  York— Barston  A  Co.,  Simon  Bore 
&  Co.,  Coleate,  Parker  A:  Co..  Knautb. 
Naciiode  &  Keehoe,  Prince  ft  Whitely.  R. 
W.  Pressprlch  A  Co.,  Redmond  &  Co..  But- 
ter A  Co.,  atruthers  &  Hlscoe,  Seasoncood. 
Haas  &  Mnrdontld.  Edwin  Wolff. 

Baltimore — L^ickhart  ft  Co. 

Price  Bange-^.  Y.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  '81  IMO 
High  102%  Jan.  11,  *06  78     Jan.  t 

Low.    66  14  Apr.  22, '20  C5H  Apr.  19 


sn 


CENTRAL  PACIFIC  RAILWAY  CO.  XhrsMrii 
Short  Une  Ist  4s.    Doe  Oct.  1,  UM. 
Dated  October   1.    1901.     Interest  payable 
April  and  Oct.  I.  at  166  Broadway.  New  Yorit. 

Tax  Btatns — 3%  Federal  Income  Tax  psJd 
by  company  without  deduction. 

Authorised   110,000.000 

Outstanding    10.000.000 

flsnsmlniMin   rmirrtn ,   V,m    •  Rsclater- 
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abia  aa  to  prlnctpkl  only,  or  tully  rotMerable. 
Rtclatmd.  Sl.OOO  ud  multiples.  C.  k  R.  In- 
tndiuiseable. 

Trwtos— Guaranty  Trutt  Co..  New  Tork. 

KcdenaaMe  at  107  Mr  and  interest  on  any  In- 
ttt«at  date  upon  SO  daya'  notice. 

OunatMd  principal  and  tntereat  by  the 
Srattwrn  Paclflo  Co.  far  •ndoraeinent. 

Orvanlaallon.  «te. — Se«  1st  Ref.  4b. 

gWiirfd  by  a  flrat  mortxase  on  the  road 
tBowa  aa  ttao  "Osden-Xjootn  Cnt-Olt,"  I0S.B4 
mllea  In  length,  from  UmbHa  acrou  tbe 
Great  Salt  Lake  to  Cecil.  Utah.  Thla  Una 
ibortena  tbe  tbroush  line  from  Osden  to  San 
Franciaco  aome  forty  tnltes,  and  doea  away 
with  an  extremely  heavy  srade.  Uore  than 
II  milea  of  the  line  are  built  on  a  trestle, 
over  Great  Salt  Lake.  Practically  all  throucb 
tralna  between  the  Bast  and  San  Franciaco 
orer  the  Union  Paclflo  R.  R.  and  connecting 
llnra  use  thla  out-off. 

listed  on  the  N«w  Torlc  and  Amsterdam 
Stock  Gxcfaances. 

L«Kal  for  aavlnra  banks  In  Gal..  Ulch.. 
Ulna.,  Ho..  N.  H.,  N.  J..  Or«.  and  R.  1. 

OtiBlMa  HwkH— Underwritten  In  1904  by 
Spmr  *  Co.  and  Knbn.  Loeb  A  Co.,  New 
Tork. 

Harket. 

New  York — Simon  Borg  A  Co..  Constable 
A  Fleming,  Ritm'1  Goldschmldt,  Knauth, 
NarhofI  A  KeeRoe.  R.  W.  Preanprlch  A  Co., 
Rmter  A  Co.,  Struthera  A  Klscoe.  Sdason. 
stKxI.  Haaa  A  Uacdonald,  Vanderhoef  A 
Robinson.  Edwin  Wolff. 

PMIade^Ma — Arthur  J.  Bendar,  Oliaa. 
Pearon  A  Ca,  Wm.  W.  Fosarty. 

Priee  Raoce— N.  Y.  8.  B. 
Jan.  t,  'M.  to  9tm.  1.  'tl  IHSO 
HlKb    %%Tk  Feb.  ».  '06  74H  Oct.  18 

Low.    60K  Hay  i,  'SO  60M  May  8 


CBMTBAI.  PACIFIC  RAILWAY  CO.  SS-Year 
Bmwcan  I<oan  4s.    Dm  Mnrrh  1,  IM6. 

Dated  Harch  1,  ]»11.  Interest  payable 
March  1  and  Sep.  1  at  Banque  de  Paris  et  des 
Pars  Baa  and  Socletle  neneral>>,  Paris;  at 
Sarins  Bros.  A  Co.,  T.td..  London,  and  In 
Brussels  and  Swltserland. 

Tax  Rtatoa — !%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatbariaed    260,000,000  Cranes 

OvtatanOnff    133,164,(00  franca 

Beld  by  Soatbcm  F»- 

cUe    Co.   116.S3S,E0D  francs 

Pwpeao  of  Issue — To  provide  funds  for 
doable- track  Inc.  additions  and  other  corporate 
porposea. 

OMomlwUloB — Coupon  SOO  franca  (or  £10 
lis). 

Tniatee — United  States  Trust  Co.,  New 
Tork. 

■(dcemable  at  100  and  Interest  on  Uarch  1. 

1011,  or  on  any  Interest  date  thereafter  upon 

six  months'  notlc-. 
Oaaraaleed  principal  and  Interest,  by  en- 

doraement,  by  lb-  Southern  Pacific  Co,  and 

ai  ■I'curlty  for  said  fruarant''e  has  pledged  the 

tollowins  securities  of  aOlllated  companies,  as- 

cres&Dnz  1^3.085,000  viz.: 

Btoeks.  Plcdced.  iMued. 

Booston.  Kast  A  West 
Ti'xaa  Ry.  Co.  cap- 
ital stk  I1.01S.000  tt,9SO,000 

Rooaton  A  Texas  Cen- 


tral R,  R.  Co.  cap- 
ital sU  

Morcans  Louisiana  A 
Texas  R.  R.  A  S.  S. 
Co.  capital  stk.  . . . 

Oreson  A  California 
R.  R.  eonunon  ateck 


-•,998.300  10,000,000 


10,000.000  lfi,OO0.Oqii 
S.OOO.ODB  T.OOO.non 


Orecon   A   Califtmila  ' 

R.     R.  preferred 

•took    Il.t91.0«0 

Southera  Pacific  R,  R. 

Co.  capital  stock...  >B,000,000 
Southern  Pao.  Term. 

Co.  capital  stock...  1,900.B00 


11.000, 00* 
1«0,DOO.OO» 

s.oeo,oo« 


ToUl   S77.80T.000  tlOT.MO.OM 


Bonds.  Fladcad. 

Galveston,  Harrlrtturc 
A  San  Antonio  Ry. 
1st  Uts.  Bastem 
Dlv.  e%  Bonds  14,718,000 

Oalvoston,  Harrlsburc 
A  San  Antonio  Ry. 
Sd  Utr.  Eastern 
Dlv,  6%  Bonds.... 

Houston  ,  A  Texas  Cen- 
tral R.  R.  Lam- 
pasas Ext.  1st  Hts. 
5%  Bonds   


lasMd. 


t4,n8,«0» 


1,000,000  1.00t.OO* 


450.000 


4«0,00t 


Total    tfi.178,000  80.178,00» 

Orcaniaatlon.  ote. — See  1st  Ref.  4s. 

Security — Sea  "Ouarantaed." 

UsM  on  tin  Paris  and  Boston  Stodc 

change. 

OrlBlnal  Market — 125.000.000  francs  offered 
Uarch.  1911.  by  the  Banque  de  Paris  et  dea 
Pays  Bas  and  Societe  Oenerale.  Paris,  and 
Barlnc  Bros.  A  Co.,  Ltd.,  London,  at  471 
francs  IS  centimes  par  SOD  fraao  bond 
(04K%>. 

Prico  Rancv 

New  York — Sam'l  Ooldschmidt.  HcCIure. 
Jones  A  Rood.  McClure,  Smith  A  Co.,  Inc.. 
R.  A.  Bolrh  ACo. 

Phlladelphlii — Barclay,  Hoora  &  Co.,  Har- 
per A  Turner. 

Price  RniiKO  I9t0 

HiBh  5m  Nov.    SOU  Dee. 

Low.   Bl     Nov.    61%  Oct. 
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CENTRAL   PASSENGER    RAILWAY  (I 
bnrtb)  lat  «a.    Doe  Oet.  1.  1»M. 

Dated  Oct.  1,  1884.  Interest  payable  April 
1  and  Oct.  1.  at  Trustee's  office. 

Tax  Statna — Payment  of  Federal  Inoome 
Tax  not  aasumed  by  company. 

Aolhorlsed   tltS.OOO 

Outstandlnx    125,000 

Denomination — Coupon,  81,000.  RerlateraM* 
as  to  principal  only, 

Tmslee — Union  Truat  Co.,  PittsburKh,  Pa. 

Onaranleed  as  to  principal  and  Interest  by 
the  Central  Traction  Co. 

Receivership— See  PIttsbunb  Rys,  Gen.  So. 

Oiraniaatloa — Inoorporated  In  Pennsylvania. 

Capitalisation.  Outstandlnr. 

Common   $120,000 

Funded  debt    126,000 

Control — All  of  the  stock  la  owned  by  the 
Centra]  Traction  Co.  Practically  all  of  the 
stock  of  that  company  Is  owned  by  the  Con- 
solidated Traction  Co..  which  Is.  in  turn,  con- 
trolled by  th"  Phlladolphia  Co.  and  operated 
by  the  Plttsbursb  Rys.  Co.  under  an  operat- 
ing agreement.  AH  of  the  stock  of  tbe  Pltt^ 
burgh  Rys.  Co.  Is  owned  by  the  Fhllad<>Tphla 
Co. 

Sreored  by  a  flrat  mortgage  on  about  10 

miles  of  8tre>  t  railway  track  in  the  enter  of 
Pittsburgh  proper.  The  road  commences  on 
Sixth  Ave.  et  SmithfleM  St.  and  extends  en 
Sixth  Ave.  to  Wylie  Ave.  to  Fullerton  St.  to 
CentT  Ave.  to  Penn.  Avp.  Also  from  W^le 
Ave.  on  Roberts  Ave.  to  Linton  St.  to  MaboD 
ron  Ave.  to  C-nter  St.  Also  from  Bedford 
Ave.  on  Roberta  Ave.  to  Linton  St.  to  Hahon 
St.  to  Heron  Ave. 

Dndcrllea— 8376,000  Central  Trs^lon  Co.  Ba, 
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cnrrsAL  mm  cm.  <xttr— fai  s-T«r  t», 

Bmim  "A."    Dm  Mr  1.  UM. 

Itated  J-^ir  1.  1>1*-    Intend  »«7*Me  Jaa. 

I    an^    J  j.r  »t    'V/r.'jr.MtAi    A  Conanvmul 

Tm  Mcalw — 3%  Frd«r*i  Ibooom  Tu  »«id 

AathMtu^-'K^  "Pr'TvU.''^  of  Imd»." 

<>«l«tMMltaK  (Jail  1,  '11/  tl.4&4.J«9 

I  «f  !■>■> — TbA  iiMrtcu«  prondca 

for  tb'  Imim  frnm  lime  to  tini>-  o<  dlffcrmt 
Mrr1*«  (rf  bonilB,  all  i-'jiiallr  BHTur^d  br  tlil« 
im/rUr**'-.  b^Hrlrw  aurb  dat^.  rate  of  intemt. 
rad«-mf ti'iTi  i>ric>;  aivl  maturltr  aa  ibe  Board 
of  Itlf'Urra  mar  d'-t'-rnilnr-.  Tli'-a^  addi- 
tional Pint  Mortcaco  Ixnida  mar  b'  Imu^  at 
not  ^xewling  7E%  ot  tb«  caab  coct  of  plant. 
•'|ij|pm»-rit  '>r  uthT  proc-rtr.  and  tb«ti  oalT 
wbrn  nt-t  i-arnlnfca  art:  ontr  and  three- fourtha 
timfa  annua  J  Inters  cbarc*^  on  all  First 
MnrlsaK*  bond*  nutataiulins,  and  tboM  pro- 
pom^ii  to  bH  laaiird. 

Pttrpaa**  of  lawor — TTif  proc^^da  ot  II.ITE.- 
000  H'-ri'-a  A  bunda  laau'-d  on  July  1.  1915, 
W*rn  UB'-d  In  v»y  tor  a  portion  of  the  proper- 
tl^a  an'l  (o  n-fund  all  pn-viuuii  laauis  of  bonda 
upon  th>-  vunoiia  iiroiit-rlti  a.  Additional  Bonda 
llav*  alno-  bi-i-n  laau(-d  on  account  of  n^w  con- 
■tru'-tlon. 

f>rfM  ml  nation-  Coupon  11,000.  lEOO  and 
tlOO.  InlTrhuiiai-ablp  and  r(«latcrable  aa  to 
principal, 

Tmalrra—  l"<>ntln<-ntal  A  Commrrclal  Trust 
*  Havlnica  Hunk  and  William  P.  Kopf.  Cbl- 
OttKfi. 

HfdrMnabla  at  tOO  and  Int'Tcat  at  any  time 
upon  no  diiva'  nutlcf. 

MalntrnMM*.  BfVlMnnmt  and  DepndRttoo 
Fund  Anniiullv,  bi-Klnnlnc  with  thp  year  end- 
Ina  I>i'i'i'iiib"r  »1,  lOzo.  a  sum  tKiual  to  not 
laaa  than  12^%  of  th«  sroaa  Income  derived 
durlnv  auph  yinr  from  tho  operation  of  the 
phyalcnl  protHTtIra  oov^rrd  by  the  mortcase. 

Onianliall«n--]ncorporatpd  In  Dalawaro, 
S>M^mb<>r,  1014.  at  which  time  It  acquired  the 
propertli-a  at  the  Orand  laland  (Neb.)  Electric 
Oo,  In  1V19  amulred  the  properties  of  the 
Kearney  Water  A  niertrlo  Powers  Co.  and 
Midway  <1rs  Co.  operatln*  In  Kearner,  Ne- 
braaha  and  vlolnlty. 

Cnpltalliatlnn.  Outstandlns. 

Common   1600.000 

Priirnrioil  (7%  luiii.)   E90.000 

Kundoil  ilubt    l,614,!0a 

Cvalrollrd  by  the  Middle  Weat  Utllltlea  Co. 
throiuih  owni<rahlp  of  the  entire  common 
•took. 

H»tmff4  by  a  first  mortaaie  on  all  the  prop- 
erty now  owned  or  hi-reartt>r  acquired  by  the 
Company,  and  no  additional  bonds  can  be  Is 
sued  und<T  this  mortsase  except  on  account 
of  |>rti|ierty  inveri-d  by  Us  first  lien, 

I'he  |H>ii>i-rly  covered  Includes  two  hydro- 
alectrif  aiitiluns  with  a  present  rated  capacity 
tit  1,000  K.  W.:  two  res«>rve  steam  stations 
With  a  rali'd  fapaolly  of  I.3S3  K.  \V.:  \-,6. 
mllea  u(  hlsh  leaalon  Iraosmtaslun  lines:  ras 
plant  at  Ktarney  with  a  eaparlly  ><t 
•ubio  fret,  anil  plant  at  I'rand  Island  with 
a  dally  cMitavity  of  3S  tona.  Th-?  Plwtrlcal 
■jralrm  Is  entirely  Interconnected.    The  Com- 

ranv  suppliva  tirnnd  laUnd.  Neb.  (poDUlatlon 
*,l>es»,  «tlh  etti-lrK-lt}  and  lo.-;  Kearney,  N.b. 
<vui>utati»»  !l.Oi>0\  uiih  electricity  and  saa: 


i»;*  

'i>i»  

i>:i  


DoBtabaa,  Alda.  Ab- 
DssaebroA  St.  Paul.  (Hb- 
.p«.  Beckvilla  and  Odsni, 
■riib   cioctrieltT-  TotU 
•«.**«- 


4i,m 


New  TaHt— Chas.  A.  Day  ft  Co. 
ClilMga    Hala^,  Stuart  ft  Co. 

Price  Bwwv  UM 

Bid.  Ask. 

HIrh   SOOct  t41|lU£ 

Low   SO  Oct.    SI  Aa*. 


FiraBdue  as  Graad  Island  la  perpetoal:  all 
sOi.1  CraacA:«a  cxteMd  feeroad  the  raatnrtty 
aa  boC  two  exteodUw  to  or  bt- 

If4*. 

Dabentures  due  19tS. 
Groaa.  Net.        Int..  etc 

»U1.2tS       S1SS.ZS3  tlU.tU 
Wt.T«X  14S.C3T 
S£a.«t3  115.911 
1»1T   Not  Avaliable. 

i*i<   is«.ss»  sx.n* 

■Tear  endtd  June  3t. 

niMlsil  Xaritd — tl. 175.000  offered  Jtttr. 
ltl>.  br  HalsfJ.  Stuart  A  Co..  Cblca^.  Nev 
Torlc.  etc..  and  SfcCoy  A  Co..  Cblcaso.  at 
»4.65  and  Intercat. 


no 


CENTRAI.  KAILROAD  ft  BANKING  CO.  OF 
OEOBOIA  CaU.  Tr.  Sai  Doe  May  1. 
1»31. 

Dated  May  I.  1»T.  Interest  payable  Hay 
and  Nov.  1,  at  Ooaranty  Trust  Co..  Xf* 
Tork. 

Tax  Status — Payment    of    Federal  Ibcm* 

Tax  not  assumed  by  company. 

AathorUed   Closed  raortcmce 

Onlstandlns   s4.a4e,oeo 

Denomination — Coupon,    $1,000.  RestsUr- 

able  as  to  principal. 
TnutM — Con^^   Tlnton   Trust   Co..  Hc« 

Tork. 

BeisemaUa  at   110   and   Interest  ob  sb 

months*  notice. 

Conlml — Property  of  company  acquired  b 
1BS5  under  foreclosure  sale  by  the  Central  at 
Oeoriria  Ry.  Co.  Tbe  entire  capital  stock  of 
latter  company  la  owned  by  the  Illlnola  Cen- 
tral B.  R.  Co. 

Secured  by  a  first  lien  on  11.995,000  of  tba 
13.000,000  stock  of  tbe  Oceaa  Steamship  Co., 
which  operates  between  Savannah.  Oa..  and 
New  York  and  Boston,  and  owns,  sublect  ta 
fl. 000,000  bonds,  a  larse  Heel  of  modem 
steamahlps,  and  valuable  terminals  In  Savaa- 
nab;  which  stock,  at  tbe  time  deposited,  was 
valued  at  3260  per  share:  on  the  entire  cap- 
ital stock  (11.500,000)  ot  tbe  Western  Ry.  of 
Alabama,  ownlns  130  miles  of  road  from  Weat 
Point,  Oa.,  throucb  Montsomery  to  Setana. 
Ala.,  subject  to  tl.64S.000  bonds;  tl«5.«0t  ot 
tbe  tS.  500.000  stock  of  the  Atlanta  ft  Weat 
Point  R.  R.  Co.,  owninc  8S  mllea  of  road  fran 
Atlanta  to  West  Point,  Oa.,  not  mortcaced: 
and  tl.6B9.000  out  ot  ist  Cons,  bonds,  Scrlsa 
"A"  (interest  3%  1916-18.  i%  I91»-St  and 
S%  to  maturity  1964),  of  tbe  Cbarleatoa  A 
Western  Carolina  R.  R..  which  owna  340  tnllsa 
of  road  from  Port  Royal.  S.  C.  to  Aususta. 
Oa..  and  Oreenvllle.  Anderson  and  SpartaiM- 
burr,  S.  C,  sublect  to  tl.7t0.000  1st  Utaa. 
bonds.  This  latter  road  la  oontrolled  by  tbs 
Atlantic  Coaat  Line  Company. 

I'nderUfa— Cent,  ot  Ga.  Ry.  1st  ta  aad 
Cons.  6a. 

Note— Ocean  S.  S.  Co.  stock  was  aubas> 
quently  pledsed  as  collateral  under  Uxe  above 
mortaasea.  and  Wtstero  Ry.  of  Alabama 
Block,  under  the  Cons.  &s  ot  19(5  only. 

Listed  on  the  New  Tork  Stock  Bxchaam. 
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Hwkflt. 

.New  Horii  —  Ambrose  R.  Clark  A  Co., 
Sun'l  Goldachmldt,  Prince  A  Wbttely,  R- 
W.  Pranpricb  &  Co..  Roosevelt  A  Son,  Red- 
mond A  Co.,  Struthers  &  HIscoe. 

PkiUdrlpfaU — Wheeler,  Elliot  &  Mann. 
Prlee  Bme  N.  T.  S.  B. 
Imm.  1.  '•7,  to  Jan.  1,  'SI  IStO 
Hicb  1«8  Jan.  IS,  '07  84  Oct.  7 

Low.    7»  Apr.  IS.  '30  !>  Apr.  2« 


CKKTBAI.  mUUO&D  COHPANY  OT  M.  «. 
OMk  Sa.    Dw  Jdr  I,  1M1. 
Datol  Joljr  1.  llfT.    Intarwrt  payablo  Coo- 

m  Jan.  and  Julj  1,  at  Ubertr  NaUonal 

Bak.  Now  York,  and  RasMcrod  Jan..  Apr., 

My  and  Oct.  1. 
Iks  Btmltm — 1%  Pederal  Inoome  Tax  paid 

kr  coauwny  wltbout  deduotlCTt. 

AnthortBod   S60.0DD,0«0 

Outstanding    4S.91<,000 

la  Treaanrr    1,167.000 

Uabwncd    4.909.000 

Daaandnatlon — Coupon.  Sl.OOO,  ozchanaeable 

for  Reclstered.    CertiOcates  Issued  for  8B00, 

n.OSO,  tfi.OOO,  110.000  and  tSO.OOO  each. 
TraMec— Central    Union    Trust    Co.,  New 

OisaaUatlen— Chartered  In  New  Jeraer  in 
IMI.  Owns  sao  miles  of  road:  controls  hr 
stock  ownership  4  miles,  operatlns  asreemeata 
for  about  264  miles  and  trackaso  rlrhts  tor 
It  miles.    Total  mlleaae  operated  about  S84. 

Capltallsstion.  Outatandlns. 

Conmon   127.436.800 

Funded  debt    E2,17S,000 

Central — The  Readlns  Co..  owno  St4,SOD.OO0 
of  Uw  127,436.800  capital  stock  outstandlnr. 

Sseared  by  a  direct  Orsi  mortsace  on  1E6.6I 
mllM  ol  rMid  Irom  Jersey  Clt7  to  PhlUipsburv, 
Jmw  City  to  Newark,  Newark  to  Perth  Am- 
bw.  Hlgti  Brldce  to  Lake  Hopatcons.  Somer- 
vtUe  to  Flemlnvton  and  branches,  and  a  first 
Deo  en  all  of  the  stoolu  of  subsldlsry  com- 
SsbIcs  (now  raerced)  ownlnr  228  miles  of  road 
at  New  Jersey,  and  on  all  the  stock  of  the 
New  Tork  *  Lons  Branch  R.  R„  ownlns  38 
Kilt*  of  road  from  Perth  Amboy  to  Bayhaad, 
K.  J.  The  lines  covered  by  a  direct  Hen  form 
tin  main  line  of  the  road,  and  afford  the 
KwdlBK  System  entrance  Into  New  Tork,  and 
alse  stva  a  line  to  tidewater  from  the  very 
•stsaslve  anthracite  coal  mines  ooo trolled  by 
Ihe  c.  R.  R.  of  N.  J.  The  roads  eorsred  by 
Iks  itcB  on  ateck  are  directly  eonnaoted  to 
tkat  oovorsd  by  tlM  dlraot  Uen,  and  satsnd  to 
tha  southern  end  of  New  Jersey,  and  form 
Hit  of  the  Aortcat  rail  Una  between  Kew 
Tack  and  Atlantic  City.  N.  3. 

Kote-rAa  of  May  1,  191t.  while  the  stocks 
9t  the  oorapanles  were  covered  by  the  Ifen  of 
tUs  mortcace,  the  properltea  of  these  oan- 
vulas  had  been  otmveysd  to  ths  C.  B.  R.  of 
M.  J.,  but  bad  not  bssn  oonvsysd  to  U»  Tnu- 
tas  ud  In  conaaoosnos  ware  not  under  the 
wnst  or  collateral  lien  of  this  mortaaae. 

Msv  lisw    ».H>e.a9t  New  Tork  A  I.enc 
BrsaA  R.  R.  1st  Ss  and  4a  of  1941. 
Ttats  ended  Dee.  SI. 

Gross.  Net.     Int.  A  Rent. 

*l)ll   tI2.0T0.B68    96.095,825  S6.ftT4.948 

11919   44,837.103      S.97S.697  676,713 

*llll   8,417,071    10.523,138  6,919,570 

imi   44.TR0.671      9,823,221  1,616.860 

HIT   87.096,739    12,6fiB,T21  5.879.848 

ins   S4,S73.24S    11.82S,4»  fi,91G,SS8 

1915. . . . ,    S0.B68,90S    10,875,91S  5.8<8,S6S 
*Corporate  acooant. 

tlUiral  aoMOBt— atandard  ratom  not  bh 
Mai 

lani  for  savlnn  banks  In  Cal.,  Cmn.,  Me., 
Hua,  Hich.,  Minn..  N.  H.,  N.  J.,  N.  T.. 


Ohio,  ore..  R-  I..  Vt.  and  Wis.,  also  Balti- 
more Trust  Funds 
Uated  on  the  New  Torit  and  London  Stoek 

Elxcbamces. 

MaAet. 

New  York — BImon  Bors  A  Co.,  Percy  H. 
Bradstaaw,  Arthur  E.  Frank  A  Co.,  Sam'l 
Ooldacbmldt,  Uodeopyl,  Hardy  4  Co™ 
KountM  Broa.,  Prtnco  A  Wbltely,  RadmoiM 
A  Co.,  Romlck,  Uodseo  A  Co.,  Struthara  A 
HiSQoe,  W.  H.  R.  Snuth  A  Co. 

FhllMlelphln  — Isaac  Starr,  Jr.,  A  Co., 
Samuel  K.  Phillips  A  Co. 

Friee  Bance-^.  Y.  8.  K. 
jraa.  1,  HW,  to  tan,  1,  'CI  1H« 
Coiipon. 

HlKh  111    Jan.  IB,  '06  100^  Jan.  9 

Low.    90    Juno  17. '20  90     June  IT 

Realstered. 
HlBh  181U  Jan.  U, '0«  ftft^Jan.  » 

Low.    StS  May  XI,  'SO  8TU  May  » 


CKNTBAL  BAILKOAD  CO.  OF  SOUTH 
CAROLINA  1st  to.    Dae  July  I.  1B21. 

Dated  July  I,  1881.  Interest  payable  Jan. 
and  July  1.  at  Bankers'  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothortocd   1300.000 

Ontstandinx    300,000 

Denomination — Coupon,  81,000.  Rexlster- 
eble  as  to  principal. 

Trustees — Edmund  P.  Orloe  and  Arthur  Is- 
rael. Charleston.  S.  C. 

Orcantsatlan — Incorporated  In  South  Caro- 
lina In  1881. 

Capltallratlon.  Outstandlnx. 

Common   IITO.OOO 

Funded  debt    300.00B 

Control — ^Leased  to  the  Atlantic  Coast  Line 
R.  R.  Co.    Rental.  131,000  annually  and  taxes. 

Secured  by  a  first  mortKase  on  40.20  miles 
of  road  from  Lanes  to  Sumter.  S.  C. 

Lscal.for  aavinxs  banks  In  Hlch.,  N.  J.,  R. 
L,  and  Wis. 

Harfnt. 

Now  Yoafc— Carruthera.  Pell  A  Co.,  Wdlff  A 
Btanter,.  B.  A.  Baker  A  Son. 

Prlee  Ranee. 
Jam.  1,  *U.  to  Jan.  1,  *n  IMO 

Bid.       Ask.  Btd.  Ask. 

HIift  110  *16    102  '1ft  98  Apr.    99  Dec 

Low.    97 '2«     ft»'20  «7Aus.    H  DW). 


CBNTRAL  BAILWAY  (Baltimore)  Cans.  5s. 
Doe  May  1,  USS, 
Dated  May  1.  1892.    Interest  payable  May 
and  Nov.   I,   at  Merabants-Uecbanlcs  Virat 
Nat'l  Bank,  Baltimore.  ~ 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorised  and  Ontstaadlns  1700,000 

Denomination — Coupon,  11,000. 
Trustee — Mercantile  Trust  A   Deposit  Co., 
Baltimore.  Md. 
Assumed  by  Cnlted  Rrs.  A  Bl.  Co.  of  BalU- 

more.  Ud.   

Control— A  bl  orbed  In  1889  by  ths  United 
Rys.  A  Bleo.  Co.  of  Baltimore. 

Seenred  by  a  first  mortcaxe  on  IT  miles  ot 
street  railway  Includlnx  Important  lines  In  the 
center  of  the  City  of  Baltimore. 

|>Bderilea— Ext.    A   Imp.    fis  of  1932  and 
bonds  and  notes  of  the  United  Rya.  A  Bleo. 
Co.  of  Baltimore. 
Earalnss — See  United  Rrs.  A  Elec  Co. 
Lcsal  for  Baltimore  Trust  Funds. 
Listed  on  the  Baltimore  Stock  Sxohanse. 

Mutot. 

Baltimore  — Jenkins,  Whedbee  A  PoO, 
Smith,  Loekhart  A  Co.,  Howu^  R-  Taxlor 

„1*  Digitized  by  LiOOgle 


PrlM  Euse. 
Jan.  1.  'OA,  to  Jan.  1.  'XI  19» 

Bid.         Ask.  Bid.  Ask. 

High  113  '0»  114 'D9  >«  Jan.  98  r«b. 
Low.    8SK  'SO     87  'SO  Dec.    87  Dec. 


OKNTBAI.  BTATBS  BUCnUO  OOBP. 

Tear  B%  Sacomd  NotM.     Doe  Jda*  1. 

tns. 

Dated  June  1,  1812,  Inter«at  paFiJ>le  Jtm« 
and  Dec.  1,  at  Truatee'a  offlee.  New  Tork. 

Tax  Btatoa — Parment  ot  Federal  Saoome 
Tax  not  aaaumed  br  eompanr. 

AathorlMd   |<.tH.IOt 

Ontstandlns   B.tfS.TSi 

Bcwrred  to  Acgnlre  C.  B.  ZU. 

Co.  Stock    8S.I1I 

DeomnlnatloD— Coupon,  tSOO  and  91,000. 
R«fflsteral>le  u  to  principal. 

Tnutee — Ouarantr  Tniet  Co.,  New  Tork. 

Bedeemable  at  101  and  Intereat  on  any  la- 
t«reat  date  on  thirty  dan'  notice. 

Conrertlble  at  any  time  at  par  Into  the  T% 
oumulatlve  preferred  stock  at  lOB  at  any  time 
prior  to  maturity  or  redemption. 

Onanlxatloo — Incorporated  In  Virginia  In 
1B13  aa  a  holdlnc  company.  Owna  approxi- 
mately 7f%  ot  the  oommoB  atock  of  the 
derelaDd  (O.)  BItoetrlo  mumtnatlBS  Co. 

Capitalisation.  Outatandlnc, 

Common  16,461,100 

Preferred  (T%  eum,)   4.141.800 

Funded  debt   B.06MM 

Seeand  by  depoatt  of  $T,>98,400  common 
■tock  of  the  Cleveland  Bllaetrlo  lUamlnatlna 
Co.  The  remalnlBc  notea  can  only  be  Imed 
by  depoattlns  additional  oommon  atodc  of  tlUtt 
eompany  at  the  rate  of  8100  In  atock  for 
ITT.8I  of  notM  iMiied.  Tba  atoek  of  the 
Cleveland  Elect  Ho  niumlnatins  Co,  baa  re- 
ceived dtvldenda  at  the  rate  of  8%  per  annum 
alnee  1904. 

Teara  ended  Dee.  31  (C.  B.  ni.  Oe.) 

OroM.  ■Net.  Dlvldenda, 

191B   IB.JSS.XI      11,120.640  1781,080 

1918   8.443.339       1.011. 740  781.090 


881.780  781.090 
1,161.809  791,080 
depredation  and  pre- 


191?   e.888.l8« 

1918   6,109.788 

*  After  flzed  charsee, 
f erred  dividends. 

Original  Market — Offered  In  1 918  by  Spencer 
Traak  A  Co.  and  the  Quaranty  Tmat  Co..  New 
Tork.  on  a  baele:  In  1914.  8860.000  of- 

fered by  WUte  *  Co..  New  Toric.  at  8?%  and 
Interest. 

Market. 

Now  Sort^Fraderlck  H.  Hatch  A  Co., 
Hartln.  Berwin  A  Co.,  Yanderb«et  A  Rob- 
inson. 

Itotiton — i^.  Sherman  Adama  Blodset  A 

Co..  Moors  ft  Cabot. 

Philadelphl»— Bauer.  Starr  A  Co.,  Chaa. 
Fearon  A  Co. 

Priee  Baace, 

Jan.  1,  'Id,  ta  dan.  1.  tl  UM 

Bid.  Aek.         Bid.  Aak. 

HlCh98H'l«  99  '16  8«H  Nov.  89  Feb. 
Low.  76     '18    78%  '19    81     Sept.    86^  Apr. 


CENTRAL  STATES  OAS.  CO.  (Ttneninea, 
Ind.)  Int  6».  Doe  ea«h  July  1  aa  fol- 
lowa:'  S10.000.  1919  and  IBSOi  tIt.OOO. 
mi;  S13.000,  IKS;  S18.000,  IKS  and 
lM4i  no.OOO.  1MB  to  19X8,  Ineln.i  ttf.- 
OM,  1M»I  nS.OOO.  MSOi  995.000.  1»S1 
to  1»3«,  Incl. 
Dated  Arrll  1.  1917.    Intiri^at  payable  Jan. 

I  and  July  1,  at  Truatee'a  offlce  or  Guaranty 

Trust  Co..  New  Tork. 

Tax  Slat—    1%  Federal  Income  Tax  paid 

iff  company  without  deduction. 


AatborUed   99B0.9M 

Outatandlnr    940.090 

Hatored  and  Paid   10.940 

Denomination — Coupon,  81.000.  9909  and 
9100.  Reclaterable  aa  to  prlneipal  ud  In- 
terest. 

Trustee — Guardian  Trust  A  Savinsa  Bank. 

Toledo.  O. 

Bedeemable  at  lOS  and  Intereat  In  Invaras 
numerical  order  on  any  Interest  date  on 
days'  notice. 

Orcaotsatlon — Incorporated  In  Indiana  tn 
Oct..  1916. 

Capitalisation.  Outstandlns. 

Common   8S64.004 

Funded  debt    640.009 

Second  by  a  flrat  mortsase  on  all  the  prop- 
erty ot  the  company,  Ineludlnc  plant  sim»ty- 
tnv  sas  to  VIncennea.  Ind.  Alao  sapplleo  rma 
to  the  Illinois  Qas  Co..  which  distributes  Is 
the  towns  ot  Lawrenoevllle,  Bridgeport.  Ban- 
ner and  Olney.  III.  Total  population  served 
40,000.  Franchises  In  Vinoennea  sxtanda  t* 
1941. 

Tews  ended  Dee.  31: 

Orosa.  Net. 

1919   8108,484  148.841 

1918   178,916  81.609 

OrldnBl  Harket— Ottered  July,  1917.  by  Sid- 
ney Spltser  A  Co..  New  Tork,  etc,,  on  a  •% 
ba^. 

Market. 

New  Tork— aidney  Spltser  A  Co.,  BmaM 
Smith  A  Co. 


sn 


CENTRAT,  STOAR  CORP.     1»-Tear  Csn. 
S.  F.  8%  Motes.    Dne  Oct.  |,  lOM. 

Dated  Oct.  1.  1920.  Interest  payable  AprtI 
1  and  Oct.  1  at  Trustee's  offlce. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised   94.009.0*0 

Outatandins    3,009,0m 

Reserved  for  Corporate 
Pmpoaes    1.000.090 

Pnrpeae  at  laana — Tha  proceeds  from  tka 
sale  of  13.000,000  notea  will  be  ntltisad  to 
reimburse  the  treasury  for  advances  to  CsB- 
tral  Fe.  8.  A.  for  the  purposes  of  devalop> 
Ing'  addftlonni  cane  lands  nnd  Increastnir  tha 
capacity  of  the  factory;  etc..  and  for  com- 
pletion of  the  Improvement  prosrammtk 

DmomlnaHeas— Coupon  8609  and  $1,000; 
rerloternble  aa  to  prlnrlpal. 

Trnsteo— Equitable  Trust  Co.,  New  York. 

Redeeraabte  on  any  Interest  date  prior  to 
Oct.  1.  1926.  at  110  and  interest,  or  on  Oct. 
1.  1986.  or  on  any  Interest  date  theroaftar 
at  lOS  and  Interest  upon  30  days  notice. 

Slnltins  Fund— Annually,  beffionlos  Oct.  1, 
1931.  a  sum  equivalent  to  30ft  of  the  n«t 
eamlnmi  of  the  corporation,  as  deflned  In 
the  Indentura  for  tha  year  endlns  on  tha 
thirtieth  day  of  June  next  prercdltaff,  anc- 
mented  by  a  sum  equivalent  to  20%  of  such 
part  of  the  net  eamlnrs,  as  deflne>t  in  the 
indenture,  of  any  company  a  majority  of 
whos<'  stock  ahall  be  owned  by  the  Corpora- 
tion as  would  he  cnmed  and  apportlonable 
to  payment  of  dividends  (whether  or  not 
declared  or  jmld)  for  such  period  on  shares 
of  Btofh  ot  such  subsidiary  owned  by  tbo 
Corporation,  or  for  surh  part  of  such  period 
as  shnll  be  oarored  by  such  ownership, 
should  siirh  ownership  not  continue  for  the 
whole  of  surh  period.  Thia  fund  Is  to  bo 
applied  tn  the  purchase  or  redemption  of 
thefw  notea  at  not  over  the  call  price  thsB 
in  force. 

Convertible  Into  common  stork  at  the  rat* 
of  HO  per  share  for  the  stofk  (two  and 
one-half  shnrea  of  common  stock  for  each 
tlOO  p^r  value  of  noten)  until  and  Inoludlnv 
Oct,  1.  1B2S.  Notes  called  for  redemption 
or  drawn  for  sinking  fund  shall  retain  con- 
version privllese  until  tha  close  of  boatnaa 
on  the  date  specified  ftir^ytnena.^ 
Digitized  by  V^OOv  Ic 


OnHfantlaa—lBcorponted  In  New  York 
Tork  In  itu.  The  Corporation  and  It* 
Cuban  subsidiaries  (Central  Pe.  a  A.,  and 
Coloaia  Hacaguallto)  own  the  suffar  estate 
«'  '■Central  Fe",  located  In  tlio  northern 
pert  of  Santa  Clara  Province,  In  Calbarten, 
the  port  of  entry  for  the  plantation,  and 
from  which  augar  le  exported.  Is  18  miles 
northeast  of  the  plantation.  The  Corpora- 
tloo  and  Its  subaldlarles  togretber  own  In  fee 
Ample  IS.SfiT  acres  of  land,  learn  10,409 
aerw  and  control  by  Ions-term  cane  con- 
tracts i«qual  to  lease)  7.800  aeres,  maklnB 
a  total  of  U.i97  acres.  ^ 

Capttaltsation.  Outatandlnv 

OMBnon  (DO  par)  (0,000  sha 

Prsfsrred  (7«  cum.)  $9,000,000 

Fnndod   debt    1,000,000 

QuLui Uy — A  direct  obllsatlon  of  the  Cor- 
PM«Uen,  but  not  secured  by  a  mortg^e. 
The  Indenture  provides  that  so  Ions  as  any 
«t  these  notes  are  outstandlns,  neither  the 
Corporation  nor  any  subsldlan'  company, 
without  the  consent  of  the  holders  of  two- 
thirds  In  amount  of  the  notes  outstanding 
will  execute  any  mortgage  (other  than  pur- 
cham  money  mortsasees)  upon  the  real 
sstate  or  manuracturlng  plants  owned  by 
thsm.  and  without  the  consent  of  the  hold- 
ers of  two-thirds  In  amount  of  the  notes 
OUstandiDS,  the  Corporation  will  not  sell, 
tzchance  or  otberwlM  dispose  of  any  of 
the  shares  of  stock  on  Central  Fe,  S.  A., 
except  for  the  purpose  of  QuallfyinK  direc- 
tors thereof. 
Tear  ended  June  30: 
Total 

Income.  Not.        Int.,  etc. 

ItaO   )fl61.f21       $G64,0e2  1381.418 

Orlcbutl  .Market — (S.OOO.OOO  oRered  Nov., 
1I!0,  by  Spencer  Trask  &  Co.,  A.  B-  Leach 
*   Co..    J.    G.    White    &    Co.,    inc.,  and 
Boettcher.  Porter  A  Co.,  at  90  and  Interest. 
Market 

New  York— Farr  *  Co.,  Clark,  Chllds  * 
Co. 


GEMTBAI.  TRACTION  CO.  lit  its.    Dos  Jolr 
1.  1M». 

Dated  July  1,  IS>9.    Interest  payable  Jan- 

oary  1    and  July  1,  at  Union  Trust  Co., 

Plttaborgh.  ' 
Tax  Statos — Paymsnt  of  Federal  Income 

Tax  not  assumed  by  COBipaDy. 

Aathorlxed   |37S,000 

OatstandlniT    37B,000 

DmomlnaHon — Coupon,  S800.  Redsterabl* 

as  to  principal  only. 
Trsstee — Fidelity  Title  *  Trust  Co.,  Pltts- 

bnrxh. 

Orcanliatian  and  Control — Incorporated  In 
Pennsylvania  In  1888.  Owns  all  of  the  stock 
4f  the  Central  Fasaenrer  Ry.  For  further  de- 
tsHs  see  Central  Passencer  Ry.  6s,  1BS4, 
The  Central  Traction  Co.  does  not  directly 
own  any  mllease. 

Capitalisation.  Outstandinc* 

Common   11,11111,000 

Fnnded  debt    S7G,000 

See^TcrsUp — See  Plttsbursh  Rye,  Co.  Oan. 
■s. 

Beevrcd  by  pledce  of  t*l,8S0  ot  total  of 
tllB.otf  oapiui  stock  of  the  Central  PasBBii- 
cer  Ry.  Co..  whloh  owne  lines  as  described 
ander  Its  Ist  mortsase  8s. 

Prior  Ueas  IIH.OOO  Central  Pass.  Ry.  Co. 
IM  8e  of  1>S4. 

Market. 

PbUaddpUa — ^UcCown  A  Ca,  H.  D.  Boon- 
ntaf  ft  Co. 
WMibTah — ^Uoere,  Z<eonard  ft  I^rndu 
Priee  Bmn. 
An.  1,        to  tWMt,  1.  'M  19f0 
Bid,  Aak.  Bid. 

Bl|h  IH  *10  106 '08  Sir^fNoT. 
Urn.  UhkfM     06 'IB  M^tNov. 


Int.,  ate. 

1365,487 
30G,63I 
300,104 
198.828 
194,335 
197.011 


CBNTBAI.  UNION  OAS  OO.  1st  Ss.  Dnr  July 

1,  mi. 

Dsted  July  1.  1897.  Interest  payable  Jan. 
and  July  1.  at  National  City  Bank,  New  York. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnUwniaed   $1,600,00 

Outstanding   9,600,000 

Dmemlnatlon— Cotwon.-  S1,00«.  Recister- 
abie  as  to  principal. 

Tmlee — Central  Union  Trust  Co..  New 
Tork. 

Otwnatee— 19.360.000  of  these  bonds  are 
naranteed  as  to  principal  and  Interest  by  the 
New  Tork  A  East  River  Gaa  Co.  This  rttar- 
anty  has  been  assumed  by  the  New  Amster- 
dam Oas  Co. 

Onanliatlon  and  Control — Incorporated  In 
New  York  In  1897.  Owns  (760.000  of  the 
tl.600,000  of  the  captal  stock  of  the  Nortbem 
Union  Oas  Co.  Controlled  by  the  New  Am- 
sterdam Oas  Co.  tbroush  ownership  of  eaitire 
capital  stock.  The  latter  company  Is  con- 
trolled throush  ownersUp  of  entire  capital 
Capitalization.  Outatandlnr. 

Common   83.800  OOO 

Funded  debt    3,600. ooo 

Secured  by  a  first  mortsare  on  all  the  prop- 
erty of  the  company.  Including  plant  supplylnc 
eas  to  a  lam  part  of  the  Bronx.  New  York: 
Ove  larse  sas  holders  and  la  rare  gas  plant 
located  at  138th  St.  and  Bast  River. 
Tears  coded  Dee.  31. 

Gross.  Net. 

1930   88,068,031  def.  969,880 

1919   3.793.690  63,960 

1918   2.690,648  187.466 

1917   3.490.911  497.116 

1916   3,884,207  780,844 

1916   3,681,846  946,671 

^  Blarket. 

Ne*r  Tork— T h eo dore  L.  Bronson  ft  Co., 
OInlar  ft  Davenport,  Frederick  M.  Hatch  ft 
Co..  Uortin,  Berwln  ft  Co..  Charles  W.  Place, 
W.  B.  R.  Smith  ft  Co.,  Tobey  A  Kirk.  Van- 
derhoef  A  Roblnsim. 

Prke  Banco, 
fan.  1,  IS.  to  Jan.  1,  'U  1S2« 

Bid.        Ask.  Bid.  Ask. 

Hlrhl03f('l6    104 'IS  80  Mar.    «6  Mar. 

Low.    60     '20      70  *80  80  Hfty    TO  Hay 

CENTRAI,  TBRMONT  RAITWAT  CO.  19- 
Tenr  Ref.  Sa.    Dne  Hay  1,  1030. 
Dated  Hay  1,  1930.    Interest  payable  Hay 
1  and  Nov.  1,  at  Trustee's  office. 

Tax  Status— 8%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aatborlaed   |1E,000,000 

Ontstandlnv  (Pah.  1,  'Jl)   12,627,600 

Reserved  for  Bxchanse  let  48  731,600 
Reserved  for  Corp,  Purposee. .  1,641.000 
Purpose  of  Issne— 112.000.000  Issued  to  re- 
fund an  equal  amount  of  1st  4a,  due  Hay  1. 
1030.  and  |1,867,000  Issued  to  pay  certain 
float  Ins  Indebtadneas. 

DenomlnaUoB — Coupon,  1600  and  11.000, 
reglaterable  as  to  principal.  ReglBtered« 
81,000  and  multiplea  CAR.  Interchange- 
able. 

Trastee~New  Tork  Trust  Co.,  New  Tork. 
Redeemiritle  on    any  interest   date  upon 
60  days  notice  at  lOl  and  Interest. 

Otiaraoteed  principal  and  interest  by  the 
Grand  Trunk  Railway  Co.  of  Canada  by 
endorsement.  * 

Onraaizatlon  and  Control  —  incorporated 
In  Vermont  In  18S8  aa  successor  through  re- 
organisation, of  the  Central  Vermont  R.  R. 
Go.  The  Ontnd  Trunk  1^.  Co.  of  Canada 
owns  13,164,600  of  the  capital  stock. 
Capitalisation.  Outstandlns. 

Common   92,984,900 

Funded  debt   18,467,000 

Beenred  by  a  direct  lloi  en  U9.6  mllev  of 
road:   a  collateral  lien  on  969,41 
fit  Digitized  by  '  - 


KMLd;  a  UflB  on  121  mflM  of  iMMoholda  and 
all  other  property  of  the  company  now 
owne  or  hereafter  acquired,  vis.: — 

A  nrrt  Uen  on  848.8  mile*—   Ullea 

Windsor  to  Highgau,  Vt  IB3.D0 

Hontpeller  Jet.  ta  Wllllamstawn,  Vt..  14.80 

EiMX  Jet.  to  Burllntton.  Vt   6.00 

Buex  Jet.  to  Cambrldn  Jet.,  Vt  26.00 

St.  AllMUW  to  Rlcbford.  Vt  S9.00 

Fonda  Jet..  Vt.,  to  RouBe'a  Point,  N.T.  17.70 
A  oUrtwJ  Ilea  tn  XM.M4  mDM  br 

Eledsre  of  Mcurltlea  Included  In  list 
elow  (owned  by  Montreal  A  Ver- 
mont Jet.  R-  R.  Co.) —  HUes. 
Intaroatlonal   Boundary   <near  Hlsh- 
sate,  Vt.,  to  a  connection  with  the 
8tanstea<i,  Sheflord  A  Cbambly  R. 
R-  Co.  about  two  miles  toutheaat 

from  St-  Johns,  Qne.  X4.09 

(Owned    by    Stanstead,    81i«fford  A 
Chambly  R.  R.  Co.) 

St.  Johns  to  Waterloo.  QtM   4S.O0 

(Owned  by  the  Montreal  A  Province 

Une  Rr-  Co.) 
St.  Lambert  to  FeltniAabarK  Qu«....  fiO.Sft 

UarlevUI*  to  St.  CsMJre,  Que   S.60 

(Owned  by  Bethel  Qranlte  Co.) 

Bethel,  Vt.,  to  sranlte  Quarries   S.40 

(Being  constructed  by  Southern  New 
Bnsland  R.  R.  Corp.) 

Palmer  to  Blockstone,  Mass.   St.SD 

<Belne  constructed  by  Southern  New 

England  R.  R.  Corp.)  I 
BlackstODe,     Masa,     to  (tidewater) 

Providence,  R.  1   27.01 

(Owned  by  West  River  R.  R.  Co.) 
Brattleboro  to  South  Londonderry,  Vt.  11.00 

A  Ucn  on  157  miles  of  ItMehold— 
(Owned  by  New  London  Northern  R- 

R.  Co.— lease  runs  for  B9  years  from 

1801).  Miles. 
New  London.   Conn.,  to  Brattleboro^ 

Vt  1X1.00 

(Owned  by  White  River  R.  R.  Co. — 

lease  runs  for  09  years  from  1891) 
Brattleboro  to  South  Londonderry,  Vt.'Sf.OO 

•Mileage  also  Included  under  "Collateral 
Lien"  above. 

Additionally  secured  by  a  lien  on  a  cer- 
tain lease,  dated  Feb.  11,  19D1,  made  by 
the  City  of  New  York  to  the  company  cov- 
ering Pier  No.  £>,  Bast  River,  near  the  foot 
of  Market  Street  In  the  City  of  New  York, 
which  lease  was  originally  for  the  term  of 
ten  years  from  May  1,  ISOl,  with  the  privi- 
lege of  two  renewals  for  ten  years  each  and 
baa  been  renewed  In  accordance  with  Its 
terms  for  the  period  of  ten  jrears  trom  May 
1,  1*11. 

Also  ■enured  by  a  Uen  on  a  certain  traffic 

agreement  made  by  the  Orand  Trunk  Co. 

(or  a  term  of  21  years  from  May  1,  lilO. 

and  on  any  renewal  or  extension  of  said 

traffic  agreement. 
SeeorfUes  pledged  hereander — 
Bteoka  (shares)  Pledged.  Issued. 

Montreal   and   Vermont  Jet. 

R.  R   S.046  0,040 

Stanstead,  Shettord  A  Cham- 
bly R.  R...   B.OO0  K.OO0 

Montreal  ft  Providence  Line 

Ry.  Co   9.SI0  10.000 

•Central  Vermont  Transporta- 
tion Co.    1.996  2.000 

Bethel  Qranlte  Ry.  Co.   206  ISO 

Southern  New  Bngland  R.  R. 
Corp.    10,400  18,600 

Southern    New    Bngland  Ry. 

Co  S0.080  SCOOO 

Bonds. 

Stanstead.    BhefTord  A 
Chambly    A.    R.  Co. 

Debenture  7s    £111,900  £107.100 

West  River  R.  R.  Ist  4s  27C.0OO  170,000 
Central    Vermont  Ry. 

(old)  1st  4s  1920.... 11,208.600  12,000.000 
•Owns  a  line  of  steamboats  running  on 
Long  Island  Sound  between  Nek  London, 
Conn.,  and  the  City  of  Hew  York. 


Note. — ^The  mortgage  does  not  contain  a 
provision  relative  to  pledging  additional 
curltles  Issued  by  collateral  companies. 
Prior  lieoe—  Outstandlnc. 

1st  4s,  due  May  1,  19S0  *S7S1,»»« 

Montreal  A  Province  Line  Ry.  1st 

4a  1960    XOO.«M 

*Aa  of  Jan.  l,  1921,  tbls  mortgage  had 
not  been  sattsfled  of  record.  All  bonds  ao> 
quired  by  exchange  are  to  be  pledged  hor^ 
under. 

Years  ended  Dec.  31: 


Int.  A 
Rente. 
8087.XXI 


TtMXO 
«n.6TS 


Qrosa  Net. 

•1919   IB28.626  9840,919 

tl919   6.288,887  def.  778,627 

•1912   828,626  846,609 

•1918   6.672.813  def.  00 6, 001 

1917   4,816.678  627.900 

1016   4,811,380  1.044.S6S 

•Corporate  account. 
tFederal  account — standard  return  not  In- 
cluded. 

Original  Haricet  — 112,000.000  oftered  par 
tor  par  In  exchange  for  1st  4s;  due  H«r  1. 

1020. 

Market 

Mew  Yorii — ^Bdwln  Battcker  A  Co..  BvaiM 
StUlman  A  Co.,  Sam'l  Qoldschmldt,  HcClnr^ 
Jones  A  Reed.  Wolff  A  Stanley,  F.  B.  Moee- 
ley  A  Co.,  Camithers,  Pell  A  Co. 
BeetOK— Curtis  A  Banger. 

Ptiee  BMage  1«M 

Bid. 

High   81 H  Nov. 

Low   £0  Nov. 


66  Nov. 
64  X>ea 


CENTRAL  VERMONT  RAILWAY  CO.  E«sd». 
5s.  Series  ''D."  Due  t4»,0«e  each  Aag. 
and  Feb.  1  to  Feb.  1.  Utt,  iMlastreL 

Dated  February  1.  1912.  Interest  payable 
Feb.  and  Aug-  1.  at  Blair  Ic  Co..  New  York. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anlhorised   1980.000 

Outstanding  (Mar.  1,  '21)   98.000 

Balance  Retired. 

Denomination — Coupon.  81,000. 

Ttnste»— Bankere'  Trust  Co.,  New  York. 

Bcdeenable  as  a  whole  only  at  102  K  and 
Interest  on  any  Interest  date  on  46  dajn^ 
notice. 

Secorrd  by  a  conditional  bllt  of  sale  on  1. 090 
thirty-ton  steel  undertrame  box  cars.  200  fifty- 
ton  all  steel  hopper  oars,  2  standard  bacsace 
ears,  6  passenger  coaches,  2  parlor  cars,  1 
dining  car,  S  switching  looomotlvee  and  4 
PaclOo-type  looomotlvee,  eoMIng  IL094.S10  «C 
which  the  Company  paid  6114,210  in  eaah. 

OrUlnel  Harivt— Offered.  1011,  br  Blair  A 
Co.,  New  York. 

New  York — Evans,  Stillmao  A  Co.,  FVee- 
man  A  Co..  Sam'l  Ooldschmldt,  Vanderhoef 
A  Robinson. 


CERBO  de  FASCO  COFFER  CORF. 

Year  Conr.  8.  F.  8s.    Due  Jan.  1.  mi, 
Dated  Jan.  1,  1981.    Interest  payable  Jan. 
1  and  July  1  In  New  York. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  aamimed  by  the  company. 

Authorised   S8.00O.00O 

Ontstandlng   6,000.000 

PoTpose  of  Issnc— To  reimburse  the  cor* 
poratlon  for  expenditures  on  the  ranstmc- 
tlon  of  a  new  smelter,  and  to  provide  funds 
for  Its  completion,  part  of  the  cost  betaic 
met  from  current  enmlngii. 

Denomination  —  Coupon    and  registered. 
ll.OOO:  CAR.  Interchangeable. 
Trostfn    Columbia  Trust  Co.,  New  York. 
Redeemable  by  ot>eratlon  of  sinking  fund 
on  any  Interest  date  after  60  days'  notice  at 
lOS  anil  Interest. 

Sinking  Ftind  —  Semi-annual  InatallmeBte 
of  a  sum  equal  to  not  Ises  the>n  .if%  of  the 
•**  Digitized  by ' 


ii-onnuai  innai 


airpvTtMoa's  net  «arnlnra  before  Interest 
disrgea  and  depletion,  but  In  no  event  lew 
then  1840,000  per  annum,  (or  the  purehase 
or  redemption  ot  theae  bonds  at  not  over 

IH  and  intoretrt. 

Caarcrtlble  until  and  IncludlQB  Jon.  I. 
nil.  or.  If  c&tled  for  redemption  after  SO 
days'  notice,  then  until  and  Includlnfr  the 
redemption  date.  Into  stock  of  the  corpora' 
tlon  at  the  rate  of  30  shares  of  stock  for 
Mich  11,000  principal  amonnt  of  bonds, 
•qnivalent  to  a  price  of  $33  1-3  per  share 
Df  stock. 

OrsanliatLafi — Incorporated  In  New  York 
In  1S16  and  has  acquired  the  physical  prop- 
ertlBB  In  Peru  formerly  owned  by  the  Cerro 
dt  Pasco  Ulninff  Co.  and  Morococha  Mining 
Ca  Owns  the  entire  capital  stock  of  the 
Cerre  de  Pasco  Railway  Co. 

In  the  summer  of  IBIIP  the  corporation 
Marted  the  constmctlon  of  a  new  modern 
Rn«lter  at  Oroya,  a  central  point  for  Cerro 
ud  Morococha  ores,  and  to  build  a  rail- 
way cBtoft  from  Morococha  to  Pachachaca 
OB  the  Central  Railway,  As  of  Dec.  14, 
1130,  tha  cutnfT  was  about  completed  and 
the  new  smelter  well  under  way. 

The  Corporatlen'B  mining  properties  con- 
riat  ef  an  extensive  area  of  valuable  minlns 
ctalms  cemprlalnB  more  than  S,900  acrea 
Th«ae  properties  are  being  worked  by  mod- 
em ayetems  of  ahafte.  drifts,  crosscuts,  etc. 
The  total  underground  workings  aggregate 
more  than  20  miles  In  length.  The  ore  re- 
Mr*es  and  the  copper  and  silver  contents, 
sccortllng  to  the  last  engineers'  reporte(  are 
considerably  larger  than  they  were  when  the 
corporation  was  organized  In  IfilS.  Taking 
Into  account  the  nature  of  the  or;  deposit 
ud  the  record  of  production,  the  engineers 
eitlmate  that  there  la  In  the  mines  many 
year^  supply  of  smelting  ore  In  addition  to 
the  prospective  ore  not  estimated.  In  addl- 
tlOB  lo  copper  ore  reserves,  depoaita  of  oxi- 
dised sliver  and  stiver  pyrite  are  estimated 
Ib  excess  of  1OO.O0O.0O0  tons.  Of  this  ton- 
nage about  18,800.000  tons  are  definitely  re- 
ported and  the  contenta  ere  calculate  at 
vnr  100.000,000  ounces  of  silver. 

The  CoriMtration  also  owns  an  extensive 
aw)  mining  area  covering  over  2,000  acres 
of  land,  and  through  Its  subsidiaries  an 
even  larger  acreage  of  coal  lands  not  yet 
opened  up. 

The  Corporation  also  owns  and  operates 
two  hydro-elertrlc  plants  having  an  aggre- 
tate  capacity  of  ovor  IS. 000  h.  p.  The  ag- 
fTtsste  length  of  transmlsnlon  linos  Is  over 
110  miles.  The  Cerro  de  Paaco  Railway  Is 
US  miles  in  length  and  connects  with  the 
Central  Railway  of  Peru  at  Oroya. 

The  approximate  average  annual  output 
In  the  last  five  years  has  been  S4.1G5,S22 
pounds  of  copper,  B,120.S4ft  ounces  of  sliver 
and  3T,72E,(I6>  ounces  of  gold. 

Capitalisation.  Outstanding. 

Common   898.230  she. 

rimded  debt   18.000,000 

Beenlty — A  direct  obligation  of  the  com- 
pany hut  not  senured  hy  a  mortgage.  Under 
the  provlflions  of  the  indenture  the  Oorpora- 
tloD  covenants  that  In  the  event  of  the 
placing  of  a  subsequent  mortgage  on  any 
ot  (he  real  property  of  the  Corporation  now 
emwd,  or  of  a  pledge  of  any  of  the  stocks 
or  Mcurlttes  of  the  Cerro  de  Pasco  Railway 
Co.,  or  of  the  Sociedad  MInera  Backus  y 
Johnaon  del  Peru,  tha  outatandlnff  bonda  of 
this  Issue  are  to  be  secured  thereunder  by 
a  prior  lien. 
Tews  ended  Dec  31: 

im   14,361.154 

lin   6.777.417 

IIH    8.86S,423 

1117   13.72S.31l 

Ull    3.614,81? 

listed  on  tha  New  Torh  Stock  Exchange. 
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Blarket 

New  York— Beverley,  Bogort  &  Co.,  Col- 
gate, Parker  ft  Co.,  Bull  &  Sldredge,  Salo* 
man  Broa  A  Hutsler. 

Philadelphia — Samuel  McCreery  A  Co. 

mttaborgb — Moore,  LiOonard  &  Lynch,  Tta* 
Union  Trust  Co.  of  Pittsburgh. 

Dearer — Boettcber,  Porter  &  Co. 

CHAXHEK8  KNITTING  CO.  fr-Xear  •%  8.  V. 
Notes.    Due  Dee,  1,  1W4. 
Dated  Dec.  1,  1910.    Interest  payable  Jima 
1  and  Deo,   1  at  Mecbaoica'  *  Uetala  Na- 
tional Bank,  New  Tork. 

Tax  Statos — 3%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

^nthoriaed   »BEO,000 

OntstAndlng  (Jan.  1,  '21>  7TB,000 

Retired  by  S.  F   76,000 

Pnnraae  of  Isaoe — ^To  provide  additional  (a- 
cllltlea  and  working  oapltal. 

DoDomlBaUan — Coupon,  ll,000i  reglaterabl* 
aa  to  principal. 

Trustee — Mechanics'  A  Metala  National 
Bank,  New  York. 

Redeemable  as  a  whole  (or  In  part  for 
Sinking  E^nd  at  lOt  and  Interest)  on  SO  dayif 
notice  on  or  prior  to  Dec.  1,  1933,  at  100  and 
Interest,  and  after  that  time  at  103  and  in- 
before  Dec,  1,  1920:  1100,000  on  or  before 
Dec,  1,  1921:  1125,000  on  or  before  D«"~.  1. 
000  in  principal  amount  of  said  notes,  on  or 
terest. 

Sinking  Fund — The  Company  covenants  to 
retire  annually  the  following  amounts;  816.- 
090.  In  principal  amount  of  said  notes,  on  or 
before  Dec.  1,  1930;  1100.009  on  or  before 
Deo.  1,  1931:  3I2B,0OO  on  or  before  Deo.  1. 
1923.  and  3160,000  on  or  before  December  1. 
1023.  thus  paying  oR  at  least  $460,000,  or 
over  60%  of  the  entire  laaue  before  maturity. 

Organiaatlon — Incorporated  In  New  Tork  In 
1904.  The  company  manufactures  summer 
and  winter  underwear  for  men  aad  boys  Under 
the  trade  names  of  "Porosknit,"  "Znrox." 
and  "Knico."  Plant  la  located  at  Amaterdam, 
N.  T. 

Capitalisation.  Outstanding. 

Common   3400,000 

Jat  Prefered  (6%  cum.)   390,000 

3nd  Preferred  (8%  cum,)   260,000 

Funded  debt   776,000 

Seeurlty — direct  obligation  ot  the  Com- 
pany, but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  Trust  Agreement  tha 
Company  covenants  aa  followa: 

Not  to  mortgage  nor  pledge  any  of  Ita  ptanta 
or  equipment:  not  to  lasue,  guarantee  nor  en- 
dorae  any  bonds,  debentures,  long>time  notea 
or  similar  securities,  escept  "purcLaaa 
money"  Obllgatlona:  to  maintain  net  quick  u- 
aeu  equal  to  at  leaat  136%  of  the  amount  of 
tbeae  notes  outstanding. 
Year  ended  Dee.  31i 

Or  OSS.  Nat.  Deduction* 

ISIO   M,T8S,?74  def.  187,098  |US,C4» 

Original  Hartat— 8880,000  offered  Deo.. 
1919,  by  Hemphill,  Noyea  *  Co.,  New  Tork, 
at  96  and  Intereat. 

Market. 

New  Torfc — Hemphill,  Noyea  &  Co.,  Kean 
Taylor  &  Co. 
Price  Range  IMO  AskSS:  8» 

CHAHFAION  *  rXBANA  WATER  CO.  lai 
5a.    Doe  Jaly  1.  19U. 
Dkted  July  1.  1918.    interest  payable  Jan. 
and  July  1,  at  Fourth-Atlantic  National  Bank. 
Boston. 

Tax  Statna — 8%  Federal  Income  Tax  paid 
by  company  wtlhout  deduction, 

Anihorlxrd   8400,000 

OutntMidlng  (Apr.  6,  '21}   337,000 

Held  In  S.^.  3l,or 

Reserved  for  Exp.  f^-r^At/ 

Digitized  by  VjUU* 


K.  HftlMt.  Poartta-AUmntiO  Nb- 
tlaBAl  Buk.  Boatoo. 

tl.lM   per  aim nm.  Bonda 
to  be  held  *liT«  and  loterast 

iBCOTponted    In    llllnola  fn 

CwitaUntlon.  Outatandlnx. 

C— iiiiju   tlST.900 

FMtM  d«t>t   327,000 

Sw<  hr  «  am  moRcu*  OD  waterworlu 
— iiptiM  ChunviUni  (fnachlse  Mplrrs  i9-<' 
•■d  ntana  ffnocUw  expires  I94S).  Popula- 
tta>  »HT«4.  3*.t». 

-Not  ATallable. 
Maifcd — Flrat  oftersd  tor  0«o.  A. 
V^cmkM  ft  Co..  Boston.  1911,  at  IS  and  l>i- 


Maitet. 

Xt>«r  Aark — Newton  G.  Chaae. 

Bawla« — Oeo.  A.  Fertiald  ft  Co.,  Pond  A 

Ctt.  M**r3  &  Cahot. 

Price  Rhtve. 
1.  'IS.  t*  Jan.  1,  '21 

Bi>!.  Aak. 
94  "17  S8  '17 
SI  'SO      97  'SO 


HtKh 


19X0 

Bl.l. 

81  Apr. 
81  Apr. 


CHAMPION  FtBBR  CO.  8%   Notea.  Dua 
ftSMM  Mcli  Nov.  IB  from  JI931  to  1989 
bK-lonlTc  and  f825,000  iior.  IS,  1930. 
bated  Nov.  16.  1920.    Interest  payable  May 

IS  ami   Nov.    15    nt   Firm   Ntitionat  Bank, 

Clnolnnnti. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deituction. 

AnlhorixHl   12,000.004 

Oat»tandlnr  'Peh.  15,  '21)  1.470,000 

RcMTTMl  for  Corp.  Ilirposes. 630,000 

Purpoae  of  laaue  —  To  provide  worklnc 
capital. 

DcBombutlona — Coupon,  JlOO,  1600,  11.000 
and  S5.0(I0:  reglaterable  &a  to  prlnolpnl. 

Trnatt* — Flrat  National  Bank,  Cincinnati. 

BcdermaUe  on  any  Interest  data  upon  30 
^aya*  notlre  at  100  and  Interest,  plus  a 
prenilwm  of  14%  for  each  year  or  part 
thereof  by  which  the  'maturity  la  antici- 
pated. 

thmnlaation  —  Incorporated  In  Ohio  In 
1907.  Owns  In  full  and  controls  the  wood 
on  over  500  square  itiiloa  of  reserve  timber 
lands.  In  addition  to  plants  for  maklns 
sulphite,  wraft.  and  aoda  pulps  at  Canton 
N.  C.  the  oompnny  has  a  large  chestnut 
tannic  acid  plant.  Also  makes  container 
board,  chlorine  liquid  and  caustic  aoda,  tur- 
pentine, blndex,  lumber,  etc.  The  rompany 
owns  and  operatm  3  coal  mines  at  Coal 
Creek.  Tenn. 

Capitalization.  Outstanding. 

Common   f 1. 000.000 

Preferred  («%)    1.000,000 

Ponded  debt    I.SSS.OOO 

Beearitjr — A  direct  obltratlon  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provlnlons  of  the  indenture  the  com- 
pany covenants  as  follows;  To  maintain 
net  current  assets  to  the  amount  of  16%  of 
the  current  liabilities.  Including  nil  notes 
and  bonds  outstanding;  not  to  create  any 
mortgngp  or  otiier  lien  on  the  properties 
♦xcept  iiurclinse  money  mnrtK-nges  for  new 
and  additional  property. 

OriRlnal  Market — tI.SOO,000  offered  Nov.. 
19!0,  by  Channer  ft  Sawyer  and  Beaaell  ft 
Chatfleld,  Cincinnati,  at  100  and  Interest. 
Marhrt 

»" — ■  "  — Besell  A  Chatfleld. 


IS« 


CHARCOAIi  IBON  OOMPANT  OF  AMKXIOA 
1%  Debeatnv  Notaa.    Dm  tmdt  B^rum- 
bcr  t  and  HaKb  I  m»  feOmra:  tU*.tW 
twmm  Sep.  1.  MU.  t«  Manfe  1,  IMl.  Is. 
daalnt  tWM9  ntk  Rev.  1,  IMl.  a-  -i 
MmrA  1,  IMIt  VmjMO  twam  ScK.  1. 
int.  to  Hank  1,  1«H,  iMhnivc. 
Dated  Uarefa   1,    1919.     Intereat  p«7aMe 
Uarch   I   and  September  1,   at  Ouaraa^ 
Trust  Co.,  New  York, 

Tax  Btatna — 2%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Anttiorixrd   S1.4«0.H« 

Ontatandlnc  (Uar.  3.  '21)   9M.S00 

Balance  retired. 

Dcnomlnathtn — Coupon,  Sl.OOO.  tMO  and 
1100  and  Interchangeable. 

Trustee — Union  Trust  Co.,  Detroit. 

Co-TnutM — Guaranty  Trust  Co..  New  Terfe. 

Bedecmable  aa  ■  whole  or  by  lot  in  the  or- 
der of  thetr  matnrltr,  at  101  and  iBlereat  on 
any  Interest  date  upon  CO  day^  aotlea. 

KedemptloB  and  InproreawBt  Fnad — The  In- 
denture. In  addition  to  providing  for  deprv- 
olatlon.  reaulrea  that  it  1-S  per  cent,  of  f* 
net  eamtngi  of  the  oompany.  aftar  payment 
of  fixed  charges.  Including  prlnoii>al  and  in- 
terest and  preferred  dividend  payments,  ahall 
be  used  In  redeeming  these  debenture  notea  or 
In  the  purchaan  of  new  property  approved  by 
the  Trustee. 

OmnbatioB— Incorporated  In  Michigan  In 
lilB  and  acquired  by  foreclosure  aale  the 
mvperty  ot  ttaa  l<afce  Superior  Iron  A  Cfaem- 
ieal  Co.  The  company's  principal  bualaeaa 
consists  of  the  production  of  charcoal  pig  Iron, 
and  two  by-produPts,  vis.:  wood  alcohol  and 
acetate  of  lime.  Ita  producta  are  dlatrlbut-^ 
through  selling  agents.  The  company's  planU 
are  located  at  Newbury,  Hanlsttgue  and 
Boyne  City.  Mich.-,  and  Ashland.  Wis.  The 
company  owns  187.000  acres  of  hardwood  tlm- 
berland  In  northern  Michigan;  also  owns  a 
lease  which  haa  twenty-three  yara  to  run 
from  January.  1919.  on  an  ore  body  In  Go- 
gebic County,  Michigan. 

Capitalisation.  Outstanding. 

Common   |I.819.46<| 

Preferred  (6%  cum.)   6.I17,1I« 

Funded  debt    994.600 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  The 
company  has  no  mortgage  debt. 

The  indenture  provides  that  ao  long  as  any 
of  the  notea  are  outstanding:  The  company 
may  not  mortgage  or  plmlge  any  of  Ita  pres< 
ent  assets  in  any  way  whatsoever,  except  that 
the  company  may  give  purchase  money  mort- 
gages for  new  property,  provided  such  pur. 
ohase  la  satlafaetory  to  the  trustee:  the  com- 
pany may  not  issue,  guarantee  or  endorse  any 
other  long  time  notea.  bonds,  or  similar  se- 
curitlea,  and  total  Quick  asspta  of  the  com- 
pany must  equal  at  leaat  one  and  oiie.Aalt 
tlmea  the  amount  of  total  enneat  UabUMlaa 
and  Indebtedness,  Including  tbs  faoo  ^-WMint 
of  these  notes  outstanding. 
Year  ended  Dee.  31: 

-Net.        Dep'n.  etc 
1920   11,045,563  {lOO.OOf 

'After  interest. 

Orlglaal  Market — 11,400.000  offered  MarA. 
1919,  by  P.  W.  Chapman  A  Co.,  Chicago  and 
New  Tork.  Ames,  Bmerlch  ft  Co.,  Chicago, 
Watllng,  Lerchen  ft  Co..  NIcoI.  Ford  A  Co. 
and  National  Bank  of  Commerce,  all  ot  De- 
troit, at  prices  ranging  from  100  to  99  and 
Interest  for  varloua  maturities. 

Harhct. 

New  York — Bmes.  Bmerlch  ft  Co.,  Alfrad 
P.  Ingold  ft  Co. 
Chlcasro~P.  W.  Chapman  ft  Co.  . 

Deti^fe— Watllng.  Lel<{hAHH?«4 

Digi'zed  byXj^jTjyiC 


CHABUaiON    *    SAVANNAH  EA1I.WAT 
C*.  Om.  <bow  iBt)  7b.    Doe  Jra.  1,  UM. 
DaUt  Juury  1,   1S8S.     Jnt«re«t  payable 
Jmn.  and  July  l,  &t  Unltod  SUtM  Trust  Co., 
Knr  York. 

Tu  (Mat—    Payment   ot    Federal  Ineoma 

Tut  aot  anuraed  by  coropaoy. 

AatbailiMl   tl.500.D0O 

OBMMdlos    l,&00.000 

Pb— InafUn — Coupra,    $  1,000.  Hedater- 

aM*  aa  to  prlaelpal, 
nwUv— Safa  Dapoalt  A  Tmst  Co.,  Balti- 

man,  Ud. 

inaimi  by  the  Atlantlo  Coast  Line  R.  It. 
Co. 

Ceatrol— Absorbed   by   the   Atlantlo  Coast 

Sosarcd  by  a  Brat  mortsase  on  111.18  mllea 
aC  rood,  via.:  Mllea. 
Bee's  Ferry  to  Central  Jet.,  S&vannab, 

Ga   86.83 

John'a  Island  Station  to  Ashley  River, 

moslte  Charleston,  S.  C   a.Ol 

BsTeoal  to  Toiwea  laland,  S.  C   fi.CI 

VadvllM— A.  a  U  Cons.  4b  of  1952,  and 
Can.  Unit.  4^a  and  4a  of  1964.  Bonds  ar« 
reMrved  under  the  Gen.  Uofned  Uort^aso 
ot  19C4  to  retire  this  Issue. 

Lcssl  tor  savings  banks  In  Gal,,  Conn., 
Midi.,  Hlnn..  N.  H.,  N,  J.,  N.  T..  R.  I.  and 
Wis.,  also  Baltimore  Trust  Funds. 

IHted  en  tbe  New  York  Stock  Exchanse- 
.Market 

New  Tork — Simon  Borg  A  Co.,  Chaa  W. 
Place,  Prtnce  ft  Whltely,  Redmond  A  Co., 
Remlck.  Hodges  ft  Co.,  Raymond  M.  Bmlth, 
Stmthers  ft  HIscoo.  Taylor,  Smith  ft  Hard, 
Vllaa  A  Hlckey,  FyDchon  ft  Co.,  Martahome 
A  Batelle. 

Balttattore — Barrall,  Corkran,  Brinkman  ft 
Co. 

Prlee  lUose. 
fan.  1,  1«,  t«  Jan.  1,  'tl  1980 

am.         Ask.  Bid.  Ask. 

Hlcb  ISXH  'It  136  '16  109K  June  114  Jan. 
Lew.  10ft    *1T    107  'IS    107     Apr.    113  Uay 


CBAKLE8T0N  A  WE8TEKN  CAROLINA 
BAILWAX  CO.  lat  la.  1>m  Orteber  1. 
1M6. 

Dated  October  I,  1199.  Interest  payable 
April  and  Oct.  1  at  Central  Union  Trust  Co.. 
N«r  Tork. 

Tax  Statu — 1%  Federal  looorae  Tax  paid 

to  comiiaDy  without  deduction. 

Aatteftaed   Closed  mortgage 

Ostatandlnx   SZ,730.O00 

DaMmlaatloB— Coupon,    91.000.  Reslater- 

•Me  as  to  principal.    Reglatered,  St.OOO. 
Tlaplii — Central    Union   Trust    Co.,  New 

Tork. 

Organbatlon — Incorporated  under  laws  ot 
South  Carolina  and  Georgia,  Sep.,  1896,  as  a 
eoosoUdatlon  of  the  Fort  Royal  *  Augusta 
ud  the  Port  Royal  A  Weatem  Carolina  Rail- 
«iy  Conpanlea,  which  were  arid  under  fore- 
dosnre.  Hie  Augusta  Terminal  Company  w»m 
■arsed  March.  1906. 

CapltallsaUoa.  '  Outatandlng. 

Cetnnion   11,100,000 

Poadod  debt    S,700,00<» 

CeKrel— Entire  capital  stock  (91.200,000) 
owiwd  by  tbe  Atlantic  Coast  Line  Co. 

Btesrcd  by  a  mortcage  on  t4XM  miles  ot 
road,  vis.:  UUea. 

A  Int  Hen  on  t40.M  miles— 

ftrt  Roral.  S.  C.  to  Augusta.  Oa  1II.7S 

AnnsU.  Oa.,  to  Spartanburg.  B.  C...  133. Eg 

Lesrais  to  Oreenvllle,  8.  C   16.34 

McConnkk  to  Anderson,  R.  C   iS.22 

A  SMSBd  Ucn  on  l.TO  miles — 

Corned  by  tbe  Aimsta  Terminal  Ry.  1st 
la. 

Mw  lAtm  t900.000  Augusta  Terminal  Ry. 
lit  fa  of  1947. 


Viideriles~-t  2,673.349  1st  Cons.  4a-bs  of 
1964  under  which  mortgage  bonds  are  reserved 

to  retire  this  Isue. 

Years  ended  Dee.  SI, 
Oroaa. 


tlSlfl. 
•1818. . 
tl918. . 

1917.. 

1916. . 

lOlG. . 


Net.  Int.  A  Rent. 
I2T0.086  |7S,3TX 


519,391 
716.79!! 
829.146 
712.886 
E21.431 


287,821 
23S.a» 
185.  OOT 
306,243 
326.241- 


13,121,636 
466,921 
3.016,887 
2,401,443 
2,016,370 
1.776,696 
■Corporate  account. 
tFeder.il  account — standard  return  not  In- 
cluded. 

Listed  on  the  Richmond  Stock  Bxcbange. 
Market. 

New  York — Raynioail  M.  Smith,  Carruth- 
ere.  Pell  A  Co.,  Pynclion  A  Co. 

Baltimore— Barroll.  Corkran,  John  D. 
Howard  ft  Co.,  Jenkins^  Wheilbee  ft  Poo. 
Townsend,  Scott  ft  Co. 

Prlc*  Range. 
Jan.  1,  '09,  to  Jan.  I,  'XI  19K0 

HM.  Ask.  Bill.  Ask. 

High  110  '09    lOTU  '10  80  Nov.    89  Apr. 

Low.    76  '20      82     '20  7B  Doc.    81  Dec. 


CHARLESTON  CITY  RAILWAY.  1st  ffs.  Dm» 
Jan.  1.  I»f8. 

Baled  Jan.  1,  1808.  Interest  payable  Jan. 
and  Julr  1,  at  Trustee's  offlce. 

Tax  Statofl — 2%  Federal  Income  Tax  paUt 
by  company  without  deduction. 

Aotheiixed   ISfiO.OOO 

Ontstandlmr  (Jan.  1,  '91)   696,000 

Reared  by  S.  F.   148,000 

Denomlnatlea — Coupon.  91,000. 

Trostee — Mercantile  Trust  A  Sate  Deposit 
Co.,  Baltimore. 

Sinking  Fund — Annually  Jan.  1.  aurplua  net 
eamlnga  of  Com  pan  y  for  preceding  year,  up 
to  and  not  exceeding  17,350  are  applleable  tor 
tbe  purchase  or  redemption  at  not  over  lOK- 
and  Interest.  Bonds  aesulred,  to  be  oan- 
celled. 

Assumed  by  Charleston  Consolidated  Ry.» 
Oaa  &  El.  Co. 

Control — Merged  into  Charleaton  Conaotl- 
dated  Ry.,  Gas  A  El.  Co.  In  1899.  For  tur. 
ther  dctalla  aee  that  company's  Cons.  6a. 

Secured  by  a  first  mortgage  on  the  street 
railway  In  Charleston,  S.  C,  formerly  owned 
by  the  company.  Total  system  comprise* 
ST. 61  miles  of  track.  Population,  80,000. 
French  lees  perpetual. 

Underlies — tl. 741.000  C.  C.  Ry.,  Gas  ft  Bll. 
Co.  Cona.  6a  of  1999  which  provide  tor  the 
retirement  of  thie  Isaue. 

Original  Market — FIrat  offered  by  Sperrr, 
Jones  A  Co.,  Baltimore. 

Market. 

New  York — Berdell  Bros. 
BAlttmore — John  T>.  Howard  ft  Co.,  Jen- 
kins. Whedbee  ft  Poe,  Smith,  Lockhart  ft  Co. 

Pries  Range. 
Jnn.  t.        to  Jan.  1,  *n  19S9 

Bid.         Ask.  Bid.  Ask. 

High  107 '09    107  H '09  98  Mar.    97  Mar. 

Low.    90 '20      83     '20  90  Feb.      02  Au*. 


»7 


CHARLEjiTON   CONSOUDATED  RAILWAY 
OAS  A  ELECTRIC  CO.  Cons.  Ss.  Due 
March  1,  ID99. 
Dated    March    1,    1899.     Interest  payable 
March  and  Scu.  1,  at  Trustee's  office,  Balti- 
more. Md.,  and  Charleston.  S.  C. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuttaPrhrd   IZ.GTO.OOO 

Ontntandlng  (Jan.  1.  'SI)   1,741,000 

Retired  by  S,  F....^  , 

BeaoTed  for  PrtoTp 


T.  ^  «4.0f9 


I 


-Coupon.    11.000.  BcstetsT' 


able  u  to  prlsclpkl. 

Trvatoo — Baltimore  Tniat  Co.,  Baltimore. 

nnUoK  rtnid — Anniiallr  March  1.  an 
amount  up  to  but  not  noeedlnc  110.000  from 
•urpluo  eanUnn  atter  opsratins  oxpenaM.  all 
Oxed  charsoa  and  a  dividend  of  1%  on  tbe 
■took  of  Uw  company  for  the  purcbaae  of 
theao  bonds  at  not  orer  110  and  interest.  If 
not  M  purAaaable  fund  Im  to  accumulate  un- 
til-purcbasea  can  bo  made.  Bond*  acquired 
are  to  be  cancelled. 

Orraaixation  and  Control — Incorporated  In 
South  Carolina  In  18B9  as  a  conaolldatlon  of 
tbe  Charleaton  City  Ry.  Co.  and  Charleston 
and  Seaabore  R.  R.  Co.  Also  owns  entire 
(•98.1B0  capital  stock  of  the  Charleston  Gas 
tlrs  property  leoaed  for  OB  years  from  1810 
the  Charleaton-Edlson  Llsht  &  Power  Co.  Bn- 
Ure  property  leased  for  OB  years  from  l!i)<i 
for  Interest  on  bonda  and  6%  on  outstand- 
ing capital  stock  to  the  Charleston  Consoli- 
dated Ry.  &  Llffhtlns  Co.  The  United  Oas 
Improvement  Co.  guarantees  the  perform- 
ance of  the  above  lease. 

Capitalisation.  Out  standi  ns. 

Common   14.342.000 

Preferred  li%  cum.)   500,000 

Funded  debt    2,4Se,000 

Ssenred  by  a  mort^ase  on  all  the  porperty 
of  the  oompanr,  Inpludlnc  ST.E  miles  of  street 
railway  In  Cbarleston,  8.  C.  The  company 
■old  the  property  acquired  from  tba  Charleston 
A  Seashore  R,  B,  Oct.,  1910.  Franchises  ara 
perpetual.   Population  served.  80,000. 

Prior  Uc»— )606,000  Ctiarlestcm  City  By. 
ist  Ss  of  1928  which  tlila  issue  provldea  to 
retire. 

listed  on  the  Baltimore  Stock  Endtance. 

New  ¥orii— L,yncb  *  1fcD«nnott,  Bord«ll 

Bros. 

Bidtlmore  —  Jenkins  Whodbeo  ft  Poo, 
Townaend,  Bcott  *  Co. 

FhUadelplilft— Baed  A.  Slorsan  A  Co. 
Price  Ranee. 
Jan.  1,  'M.  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.  Ask. 

HiBh    07  U  'IT    100  -le  80  Mar.    SB  Feb. 

I,ow.    80     'OS      80 'SO  70  Dec.    SO  Dec. 


CHARI^TON  (W.  Va.)  INTBKUBBAN  K.  B. 
8-Tear  «%  Notes.    Dae  Mar.  IS.  int. 
Dated  March  16.   191S.      Interest  payable 
March  and  Sept.  IS  at  Trustee's  office,  BalU- 
more. 

Tax  Stalnfr-~IntormatIon  not  avallble. 

ADthorized   |4t0.000 

Ontstandtnc    4«0,00« 

Purpose  of  Issue — To  refund  a  like  amount 

of  6%  notes  due  March  IC.  1919. 

DenomlnaHoMi — Coupon  8600  and  11,000. 
Tmatce — Safe  Deposit  A  Trust  CtHnpMiT. 

Baltimore. 

BedccmaUo  at  lOOM  mod  Interest  on  mar 

Inter.^'st  date  on  sixty  days'  notice,  as  a  whole 

or  in  part. 

Orcanlxatlon — Incorporated  In  West  VI  r- 
dnta  In  IBOB.  On  Dec.  20,  1909.  leased  for 
90  years  the  property  of  the  Kanawha  Valley 
Traction  Co.  at  an  annual  rental  of  t20.> 
ODD.  The  entire  SGOO.ODO  stock  of  the  latter 
company  la  owned  by  the  Cfnlo  Valli^y  Elec- 
trlo  Br.  Co..  a  subsidiary  of  the  American 
Rys.  Co.  On  Nov.  10,  1914,  the  Kanawha 
Valley  Traction  Co.  acquired  the  property 
of  tbe  Charleston  Traction  Co. 

Capitalisation.  Outstandlns. 

Common   |1,GDO.OOO 

Funded  debt    1,500,000 

Secured  by  pledge  of  (SOO.OOO  ((1.800,000 
outstanding)  Kanawha  Valley  Traction  Co.  1st 
Is,  due  Jan.  1,  1949,  wblch  are  seciuvd  by  a 


first  mortcas*  on  14  miles  of  olsctrto  nOmms 
track  m  Charleston,  W.  Va. 
.  Tbe  Charleston  Interurban  R.  R.  Co.  oper* 
ates  street  railway  system  In  Cbarleston,  W. 
Va,.  and  interurban  lines  in  surrounding  ter- 
ritory of  Kanawha  County,  and  eooiprlalns  tt 
miles  of  track,  Tho  eaulmnent  of  tbe  ooo- 
pany  consists  of  40  passenger  cars  of  wUob 
2S  are  of  the  P-A-T-B  type,  B  frelcht  earn 
and  i  trial  oars.  The  company  owns  a  power 
plant  but  at  present  purchases  power  from  tbe 
Virginia  Power  Co.  Population  served  100.- 
009. 

Franchlae  In  Charleston  'expires  In  19K4. 
Interurban  lines  are  almost  entirely  on  vrt- 
vate  rlglita  of  way. 


Tears  ended  Dee.  81: 

Orosa 

1919     ....  t913.087 

1919    ....  789.436 

1B18    ....  G7S,1SB 

1H17     ....  418,886 

1916    826,149 


Net  Int.  tt  Rent 
$348,793  |lt«.04« 
248,340  1X1,988 
216.387  140,611 
183,826  1X5,98« 
184,884  118,04* 


OrUln'ai' Market-Offered  in  March.  1*19,'  by 
Robert  Oarrett  ft  Sons,  Baltimore   at  *7tt 

and  Interest,  to  yldd  7%. 

Price  Bangs  1920— Ask  97%. 

CHABI,B6TON  (8.  C.)  CNION  STATION  CO. 
lat  48.   Dne  Jan.  1,  1037. 

Dated  Jan.  1,  1B07.  Interest  pajnbla  Jan. 
and  July  1,  at  Trustee's  ofllce. 

Tax  Statna — 1%  Federal  Income  Tax  paid 
br  company  without  dsductloD. 

Authorised   1400,000 

Outstanding   190.00* 

UDlssned   140.000 

Denomination — Coupon,  and  registered. 
81.000  and  multiples. 

Trustee — Equitable  Trust  Co.,  New  York. 

Guaranteed  principal  and  Interest  br  Atlan- 
tic Coast  Line  R.  R.  and  Soutbem  Ry.  Com- 
panies by  endorsement. 

Otganl»tlD»— Incorporated  In  South  Caro- 
lina In  1902. 

Capitalization,  Outstanding. 

Common   I  90,000 

Funded  Debt   tSO.OO* 

Control — Eioased  to  Southern  Ry.  and  Atlas- 
tic  Coast  Line  R.  R.,  which  own  all  atodc 
Rental  Interest  on  bonds  and  4%  on  oapital 
stock. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  IncludLux  terminal  prov- 
erty  In  Charlerton.  S.  C,  used  by  the  Soutbon 
Ry.  Co.  and  Atlantic  Coast  Line  R.  R.  Co. 

OrtgtaMl  Hariwt— Offered  br  RedKoad  A  Co. 
at  90  and  Interest  In  Jan.,  1907. 

Market. 

New  York — Sam'l  Ooldachmldt,  Clia&  W. 
Place,  Sharretta  A  Ford,  Vilas  A  Hlekoir. 
Vanderhoef  A  Robinson. 

Pittsburgh — R.  B.  Hutchinson  A  Co. 

Baltimore — Barral,  Corkran  A  Co. 

PhUadelpblA— Lloyd  A  Palmer. 

Pries  Bangs. 
Jan,  1,  ^  to  Jan.  1,  *»  UM 
Ask.  Ask. 

High   S8H  '16  80  Sept. 

Low.   68     '10  MDWk 


CHABLOTTE  BLBCTRIC  BAILWAT  LIOBT 
A  POWER  Co.  Ist  Os.    Dae  daly  I.  IM9. 
Dated  July  1,  1899,    Interest  payabU  Jaa. 
and  July  1.  ut  Trustee's  oBce. 

Tax  tltntuB — Payment  of  Federal  XnoMiis 
Tax  not  assumed  by  company. 

AuthorUed   8000,009 

Outstanding    809,000 

Ketlred  far  8.  F,   91.000 

Reserved  for  Ext  I00,0*« 

Denomination — Coupon.  81.000. 
Trartsa    MeroanUls  Trust  A  DmsU  Oo^ 
Baltimore  Md. 
m  Digitized  by ' 


kTUSI    «  IMMSK 

Google 


at  107H  and  lotereat  od  any 
tttMMt  date. 

SliUac  PKnd — 1%  per  UDom  ot  bond*  out- 
■fwdlny  from  July  1,  ISttff,  to  purcliue  booAm 
In  open  market  or  rwle«m  bonda  by  lot  at 
m\k  aad  latcreat. 
llMiiaiid  by  Charlotte  Electric  Ry.  Co. 
OiVaabutbin  and  Control— Incorporated  In 
North  Carolina,  Jan.,  1896,  aa  a  coniolldatUu 
the  atrect  railway,  caa  and  eleotrlo  llvbtlnc 
fraperttea  In  Charlotte,  N.  C.  Name  chanced 
la  Itll  to  the  Charlotte  Eleotrlc  Ry.  Co.  The 
gu  bualneas  waa  tranaterred  In  lAll  to  the 
Charlotte  Oaa  ft  Electric  Co.  and  the  eleotrlo 
bndneaa  to  the  Charlotte  Power  Co.  The  en- 
tire capital  atock  of  the  CharlotU  Blectrlo  Rr. 
Co.  l»  owned  by  the  Southern  PubUo  UtUUlM 
Co.,  which  la  controlled  by  the  Southern  Powar 
Co. 

Beeattd  by  firat  mortsage  on  19  mllea  ot 
•treet  railway  and  plants  aupplyins  saa  and 
electricity  In  Charlotte,  N.  C.  Population. 
1910,  34,000.    Franchlaea  are  unlimited  aa  to 

tlti;4, 

CBderUe»~Rer.  ft  Ext.  Ea  of  1934  and  8.  P. 
U.  1st  ft  Ref.  Ba  ol  1941  which  provide  lor 
retirement  of  this  Issue. 

Baralosa — See  Southern  PubUo  Utilities  Co. 
Market. 

New  ¥ork— Harrla,  Forbes  &  Co. 
Baaton — Harris.  Forbes  St  Co.,  Inc. 
Baltimore — Uackubin,  Goodrich  *  Co. 
ChkMco — Harris  Trust  &  Savlnsa  Bank. 
riioaRaiwa  IMO— Bid  86. 


CUKUITTB  ■I.BCTBIO  BAILWAT  UOHT 
*  rOWXB  CO.  Ber.  *  Ext.  Sa.  Dne 

April  1.  MU. 

Dated  April  I,  1906.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  oOlce. 

Tax  Status — 2%  Federal  Incom*  Tax  pfttd 
by  company  without  deduction. 

Anthorlxed   13.000,000 

Oatstandins    143,000 

Ketlred  by  S.  F.   61,000 

Bcatsred  for  Ext   1,496,000 

DeasndnattoB — Coupon,  tl.OOO. 

Trastco— Uercantlle  Trust  *  Deposit  Co.. 
Battlmore,  Ud. 

Bsdtemable  at  107  K  and  Intsnat  od  any 
Interest  date. 

Hinirtny  Fond — 1%  per  annum  of  bonds  Is- 
sued bedanlns  April  1,  1907.  Bonds  to  be 
booaht  In  open  market  or  oalled  at  107  Sfc  and 
IMamt  or  mvested  In  other  securities  at  the 
discretion  of  the  Trustee. 

Awaaud  by  Charlotte  Electric  Ry.  Co. 

OtnaitaUon  and  Oaatfol— «ss  lit  Bs  duo 
19St. 

Sccartd  by  a  second  mortsase  on  19  miles 
of  street  railway  and  plants  supplylns  cas  and 
ilectridtr  In  Charlotte,  N.  C.  Population. 
14,000.    Franchise  unlimited  aa  to  time. 

Mar  licaa — 1113,000  1st  ts,  19ZB,  whIA 
this  laane  provides  to  retire. 

Karalnn— See  Bouthem  Public  UUIltlea  Co. 

Ottelaal  Harhet— Offered     by  Mercantile 
Trust  ft  Deposit  Co.,  Wilson,  Colston  ft  Co., 
8UlB  Broa.  and  Whelaa,  Duer  ft  Lanahan,  all 
flC  Baltimore,  at  91  and  Intsreat.  In  lt0«. 
Martrt. 

New  Toric — Bordell  Bros.,  Pynchon  A  Co., 
Csrmthera.  Pell  &  Co. 
BaWmcre    Macknbin.  Ooodrlch  *  Oo. 
Price  Banco  l»t«— Bid  70. 


Anthorlaed   fTBO.OOO 

Outstaadlnc  (Jan.  1,  'II)   381,000 

In  Treasary   19,000 

Beaerred  for  Ext   360,000 

Denomination— Coupon.  11,000,  Reglsterabls 

aa  to  principal  only. 

Tmstcr— Eaultable  -Trust    Co.,  Baltlmorsk 

Md. 

Bedeeaaablo  at  lOG  and  interest  on  anjr  In* 
terest  date  on  GO  days'  notice. 

Orvanlsatlon — Incorporated  In  Vlrclnla  la 
1913  as  a  consolidation  ot  a  power  eompanr 
and  a  railway  company. 

Capitalisation.  Outatandlnt. 

Common   1(00,009 

Preferred  (7%    cum.)    113,700 

Funded  Debt    3S1.0«« 

Seeored  by  a  first  mortcase  on  plant  supply- 
Inc  electricity  in  Charlottesville,  Va.,  and  vi- 
cinity, and  on  a  short  Interurban  railway  be- 
tween Charlottesville  and  the  town  of  Unl- 
versity.  The  railway  contributes  about  3-fia 
of  the  amines  ot  the  company.  Fopulatltm 
served,  16,000.  Electric  franchise  tn  Char- 
lottesville and  county  Is  perpetual;  railway 
franchise  In  CharlotteavUl*  extendi  to  1944 
and  in  county  perpetual, 
rears  ended  Deo.  31: 

Fixed 

Cross  Net  Charces 

1010   I19S.339  S87,4TS  385,499 

1S19   163,911  73.861  31.116 

1918   123.131  68,803  31,031 

19IT   110,12ft  60,379  19,336 

1916   114,819  68,600  18,073 

Ortelnal  Market— Offered  In  April,  1915,  by 
Hlddendort,  Williams  ft  Co.,  Baltimore  and 
New  Tork,  at  96  and  Interest. 

Market. 

BalUmore    Jcnklna,  Whedbee  A  Poa,  Bar- 
rail,  Corkran  A  Co. 
Fldca  Ronsa  IMO— Aak  90, 

OHABTIEKB  BAII.WAT  COMPANY  l«t  SMs. 
Due  Oct.  1,  1S31. 

Dated  Oct.  1.  1901.  Interest  payable  April 
and  Oct.  1  at  oflloe  of  Plttsburah,  Cincinnati, 
ChlciLso  ft  St.  Louis  Ry.  Co.,  Pltubursh.  Pa. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  tree  In 
Pennsylvania. 

Anthsrlsed  and  Oatslandbw— 8686,000. 

Denomination — Coupon.  81.000.  Beslaterablo 
aa  to  principal. 

•Tmstre— Samuel  Rea. 

Assamed  by  the  PIttabunh,  Cincinnati,  Chl- 
caso  ft  St.  Louis  R.  R.  Co. 

Control— Absorbed  by  the  P..  C  C.  ft  St.  1^ 
R.  R.  Co.,  which  company  la  controlled  by  the 
Pennsylvania  Co,  throush  ownership  of  a  ma- 
jority ot  both  common  and  preferred  stock. 

Seenred  by  a  Brst  Ilea  on  M.71  mile*— 

Uileo 

Camesle  to  Waahlnston,  Pa.   13.61 

Brldsevllle  to  Bend's  Mines,  Pa...s   7.46 

Geoll  to  Bishop,  Pa   1.10 

Houston  to  Weattand,  Pa   6.03 

Houston  to  Falanka,  Pa   1.03 

UniesUea— PitUbursh,    Cincinnati,  Chlcaco 
ft  8U  Loala  Ry.  Cons.  SMa,  4s  and  4Us  of 
It40-lt6l.  and  Oen.  Mtce.  Bonda  are  resewad 
under  tha  latter  mortsage  to  retirs  thla  laane. 
Markat. 

nUabanh— R.  B.  Hutcbluaon  *  Co..  laaao 
Starr,  Jr.  *  Co.,  Moora.  Leonard  A  Lyncli. 


CUBLOTTBBTnXB  *  AIAEMAKLE  RAH*. 
WAT  1st  <a.    Dae  ApiH  1.  IMS. 

Dated  April  1.  1916.  Interest  payable  April 
1  and  October  1,  at  Truateo's  office. 

TuK  Motaa — 1%  Federal  Income  Tax  paid 
by  company  wltboot  deduction. 


CHATBAVOAT  OBB  ft  IRON  00.  Bcf.  IK  U. 
Dne  Jan.  1,  194S. 
Dated  Jan.  1,  1608.    Interest  payable  Jan. 
and  July  1,  at  Company's  offloe^  36  Liberty 
Street.  New  York. 

Tax  Statns — 3%  Federal  Incnme  Tax  Bald 
by  ooinpany  without  <t?f|HI?y^  ^^jOOglC 


I 


DMWtMtion — CoupMi,  tLOOt.  Il«ilater- 
able  U  to  principal. 

Tr—tce    Baltimore  Trust  Co.,  Baltimore. 

SlaUn*  Fond — Aoaually  on  March  1,  an 
amount  up  to  but  not  exceeding  tlO>000  from 
surplus  earolnss  alter  operating  expenses,  all 
fixed  chances  and  a  dividend  of  6%  on  the 
Stock  of  the  company  for  the  purchase  of 
these  bonds  at  not  over  110  and  Interest.  If 
not  so  purchasable  fund  Is  to  accumulate  un- 
til purchases  can  be  made.  Bonds  aoqulred 
are  to  be  cancelled. 

Orsanlzatlon  and  Control— Incorporated  In 
South  Carolina  In  ISOO  as  a  consolidation  of 
the  Charleston  City  Ry.  Co.  and  Charleston 
snd  Beasbore  R.  R.  Co.  Also  owns  entire 
t«S8,160  capital  stock  of  the  Charleston  Oas 
tire  property  leased  for  99  years  from  1910 
the  Charleeton-Bdlson  Lfgbt  &  Power  Co,  Btn- 
tlre  property  leased  for  99  years  from  is'." 
for  Interest  on  bonds  and  6%  on  outstand- 
ins  capital  stock  to  the  Charleston  Consoli- 
dated Ry.  &  Ligbtlns  Co.  The  United  Gas 
Improvement  Co.  suarantess  the  perform- 
ance of  the  above  Isass. 

Capltallxatlon.  Ou  tstandl  ng. 

Common   t4<31S,000 

Preferred  (6%  cum.)   EDO, 000 

Funded  debt    2,436,000 

Seeored  by  a  mortfage  on  all  the  ponMilr 
of  the  company,  Including  37.5  miles  of  street 
railway  In  Charleston,  S.  C.  The  oompany 
aold  the  property  acquired  from  the  Charleston 
ft  Seashore  R.  R.  Oct.,  1912.  Pranehlses  are 
perpetual.    Population  served,  80,000. 

Prior  Ucn— 1696.000  Oharleston  City  Ry. 
Ist  5a  of  19ZZ  which  this  issue  provides  to 
retire. 

Usted  on  tbs  Baltimore  Stock  Exchange. 
Marint. 

Mew  ¥ork — Lynch  A  IScDermott,  Berdell 

Bros. 

Baltimore  — Jenkins,  Whedbee  ft  Fo6, 
Town  send,  Scott  A  Co. 

Fhlladelplila— R«ed  A.  Morgan  ft  Co. 

Price  Range- 
Jon.  1,  1M.  to  Jan.  1.  '21 

Bid.         Ask.  Bid.  Ask. 

High    97U'1T    100 'IS  SO  Mar.    S9  Feb. 

Low.    80     *08      80  -20  70  Dec.    80  Doc. 


CHABI£STON  (W.  Ta.)  IMTEBURBAN  B.  B. 
8-Tear  6%  Notes.    Dne  Har,  IB,  IMS, 
Dated  March   IG,   1919.      Interest  payable 
Sfarch  and  Sept.  19  at  Trustee's  office,  Balti- 
more. 

Tax  Stains — Intonnatlon  not  avallble. 

Anthorlied   |460,000 

OoUtandIng    410.1)01) 

Porpose  of  Issne — To  refund  a  like  amount 

of  6%  notes  due  March  16,  1919. 

Denomlnatioas — Coupon  S600  and  tl,00t, 
Tmstee — Safe  Deposit  ft  Trust  Company, 

Baltimore, 

BedeemsMe  at  100  H  and  latsrest  on  any 

Interest  date  on  sixty  days'  notice,  as  a  whols 
or  In  part. 

Organisation — Incorporated  In  West  Vir- 
ginia In  1909.  On  Dec.  SO.  1909.  leased  for 
•  B  years  the  property  of  the  Kanawha  Valley 
Traction  Co.  at  an  annual  rental  of  |!0.- 
000,  The  entire  1600,000  stock  of  the  latter 
company  ta  owned  by  the  cTnlo  Valley  Bleo- 
trio  Ry.  Co..  a  subsidiary  of  the  American 
Rys.  Co.  On  Nov.  10,  1914,  the  Kanawha 
Vallpy  Traction  Co.  acquired  the  property 
of  the  Charleston  Traction  Co. 

CaplUllsatitm.  Outstanding. 

Common   11,500,000 

Funded  debt    1,500,000 

SecurPd  by  pledge  of  $600,000  (H.SOO.OOO 
outstanding)  Kanawha  Valley  Traction  Co.  Ist 
ia,  due  Jan.  1,  1146.  whloh  are  secured  by  a 


first  mortgsgs  on  11  miles  oC  tfsetrlo  railway 

track  In  Charleston,  W.  Va, 
.  The  Charleston  Interurban  R.  R.  Co.  ooer- 
atea  atreet  railway  system  In  Charlesttm,  W, 
Va,.  and  interurban  lines  In  surroundinx  ter- 
ritory of  Kanawha  Connty.  and  oomprlslnc  IS 
miles  of  track.  Ths  equipment  of  tbs  com- 
pany oonslsu  of  40  passenger  ears  of  lAlsft 
to  are  of  the  P-A-T-B  type,  6  fr^ht  ears 
and  t  trial  cars.  The  company  owns  a  power 
plant  but  at  present  purchasss  power  from  the 
Vlrslnla  Power  Co.  Population  served  lOO,- 
000. 

Franchise   In  CbarlestOD  'Sxplrea  In  1114. 
Interurban  lines  are  almost  entirely  on  prt- 
vate  rights  of  way. 
Years  ended  Dee.  81; 

Gross  Net      Int.  ft  Rant 

1919    1913.087       1348,763  1136.141 

1919     ....         735,426         848,840  121,»18 

1918    676,1S9         836,337  140.6U 

190.7  ....  418.8SG  183.826  136.0» 
1916     ....        336,149        lS4.l84  11S.04I 

Original  Market — Offered  la  Mardh.  lilt,  by 
Robert  Garrett  A  Sons,  Baltimore^  at  fTM 
and  Interest,  to  yield  7%. 

Price  Range  1S20— Ask  97U. 

CHARLESTON  (S.  C.)  UNION  STATION  CO. 
1st  4s.   Dne  Jan.  1.  1931. 
Dated  Jan.  1,  1907.    Interest  payable  Jan. 
snd  July  1,  at  Trustee's  oOlCe. 

Tax  Statos — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorized   S40D.0D0 

Ontataadlng    8K0.000 

Unissued   140.006 

Denomlaatlon — Coupon,       and  registered. 
$1,000  and  multiples. 
Trostce — E^qultable  Trust  Co.,  New  Tork, 
Onaraateed  principal  and  Interest  by  Atlan- 
tic Coast  Line  R,  R.  and  Southern  Ry.  Com- 
PBolea  by  endorsement. 

OrgsnlsBtloB — Incorporated  In  South  Care- 
Una  in  1902. 

Capitalization.  Outstanding. 

Common   $  60,000 

Funded  Debt   360.010 

Control — Lessed  to  Southern  Ry.  and  Atlan- 
tic Coast  Line  R.  R.,  which  own  all  stock. 
Rental  interest  on  bonds  and  4%  on  capital 
stock. 

Secured  by  a  first  mortgage  on  all  the  proi^ 
erty  of  the  company,  IncludLag  terminal  prop- 
erty In  Cbarlerton,  S.  C,  used  by  the  Southen 
Ry.  Co.  and  Atlantic  Coast  Line  R.  R.  Co. 

Original  Market— Offered  by  Redmond  ft  Co. 
at  $6  nod  Interest  In  Jan..  190T. 

Market. 

New  Tork — Sam'l  Ooldsctamldt.  Cbaa.  W. 
Place,  Sharretts  ft  Ford,  Vilas  ft  Hleluy, 
Vanderhoef  &  Robinson. 

Plttsbnrgh — R.  B.  Hutchinson  ft  Co, 

Baltimore — Barral,  Corkran  ft  Co. 

FhUndelpbln — Lloyd  ft  Palmer. 

Rise  Range. 
tmn.  1.  'le,  to  Am.  1.  'U  UN 
Ask.  Ask. 

High   SSU'IO         6$  Sept. 

Lew   OS    'to         61  Dee. 


Ml 


CHARLOTTE  ELECTRIC  RAILWAY  LIOHT 
ft  POWER  Co.  Ist  fia.    Dne  July  1.  Ift*. 
Dated  July  1,  1800.    Interest  payabls  Jan. 
and  July  1,  ut  Trustee's  nfllce. 

Tax  MfUas — Psyment  of  Federal  Ineotns 
Tax  not  assumed  by  coimany. 

Anthorlied   $600,000 

Ontstanding    SOft.OOO 

Retired  br  9.  F.   »l,06O 

Reserved  for  Ext   100,000 

Denomination — Coupon,  $1,000, 
Ti—lw    MercanUls  Trust  ft  D«vo«lt  Co.. 
Baltimore,  ML  C^r^r^ri\t^ 
Digitized  by  V^OOy  IC 


K«*MmBbl«  Kt  107  U  ud  InUrest  on  any 
Interest  d&t«. 

SlBUas  Vood — 1%  per  animm  of  bondi  out- 
■tudinx  from  July  1,  1100,  to  nurcbase  bo&da 
In  open  market  or  rwleom  bonds  by  lot  mt 
107  U  aod  Intereat. 

Aa*Bme4  by  Cburlotte  Blectrlo  Ry.  Co. 

OrfcatilipHoD  utl  Control — Incorporated  In 
North  Carolina.  Jan..  ISK.  aa  a  conaoUdatloo 
at  %ho  atrwt  railway,  eaa  and  eleotrlo  llslitllic 
proiMrtlea  In  Charlotte,  N.  C.  Name  chauKod 
In  1*11  to  tbe  Cbarloite  Eleotrlo  Ry.  Co.  Tbe 
caa  buaineaa  waa  tranaterred  In  IBll  to  tha 
Charlotte  Gaa  &  Electric  Co.  and  the  electrlo 
bndaeaa  to  the  Charlotte  Power  Co.  The  en- 
tire  capital  atock  of  the  Charlotte  SUectrlo  By. 
Co.  la  owned  by  tbo  Soiitbem  Publto  UtlllUee 
Co.,  which  la  oont rolled  by  the  Southern  Power 
Co. 

e»tmni  by  firat  mortcoce  on  19  mllea  of 
■treat  railway  and  plant!  Bupplylnc  raa  and 
•lactrlclty  in  Charlotte,  N.  C.  Population, 
lllft,  24.0DO.  Franchlaea  are  unlimited  aa  to 
time. 

UndcrUe*— Ref.  A  Ext.  fia  of  1939  and  8.  P. 
n.  1st  A  Ref.  Sa  of  194S  which  provide  for 
retirement  of  thit  issue. 

EttnOnca — Bee  Southern  Public  UtlllUes  Co. 
Market. 

Nerw  Tfork— Harris.  Forboe  Sc  Co. 
Boston — Harris,  Forbes  A  Co.,  Inc. 
Baltimore — Mackubln.  Goodrich  *  Ca 
Chlraso — Harris  Trust  A  SaviUBS  Bank. 
PHoe  Bonce  1»0— Bid  85. 


OBAKUnrTB  BLBCTBIO  RAILWAT  UOHT 
*  POWBB  CO.  Bof.  *  Ext.  So.  Dos 
April  I,  IBM. 

Dal«d  April  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Tax  Statns — 2%  Federal  Incoma  Tax  paid 
by  company  without  deduction. 

Aotheriaed   11,000,000 

Ontetondins    443,000 

Batirvd  by  S,  P.   Sl.OOO 

Kcataied  for  Ext   t,t9$,000 

Denomination — Coupon,  SI, 000. 

Troatce — Mercantile  Truat  A  Deposit  Co., 
Baltimore.  Hd. 

Bedecmable  at  lOTtt  ond  Interaat  on  any 
Interest  date. 

SlnUnx  Fund — 1%  per  annum  of  bonds  la- 
■oed  beclnnlns  April  1,  1907.  Bonds  to  be 
boucbt  In  open  market  or  oalled  at  107^4  and 
Interest  or  Invested  in  other  securities  at  the 
dlacretlon  of  the  Trustee. 

Asaomcd  by  Charlotte  Electrlo  Ry.  Co. 

Oiin iilislliiii  and  Oantcol  '  0—  1st  Ba  dne 
1919. 

Bsoored  by  a  second  mortxase  on  IB  miles 
of  street  railway  and  plants  supplylnx  xas  and 
electricity  In  Charlotte,  N.  C.  Population, 
14.000.    Franchise  unlimited  as  to  time. 

Prior  Liens — 1813,000  1st  6s,  1939.  which 
this  iMue  provides  to  retire. 

Earnlmn — See  Southern  Public  Utilities  Co. 

Oiklnal  Market — Offered     by  Mercantile 
Trast  A  Deposit  Co.,  Wilson.  Colston  A  Co., 
Bteln  Broe.  and  Whelan,  Duer  A  Lanahan,  all 
of  Baitboore,  at  98  and  Intenat,  In  190S. 
Itartnt. 

Netr  Torii — Berdell  Broa.,  Pynchon  A  Co.. 
Oarruthers,  Pell  A  Co. 

nollliaiMn    Mm  liiniln.  Goodrich  A  Co. 
Frieo  Bmngt  IKTO— Bid  70. 


Aatfaorlscd   |T60,000 

OutHtandlnc  (Jan.  1,  '»)   381.000 

ia  TreasBry   19.000 

Beaerred  for  Ext   SBO.OOO 

Denomination — Coupon,  $1,000.  Bexlaterabla 

as  to  principal  only. 
Tmstee — Enultable  -Trust   Co.,  Baltimore) 

Md. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  on  60  days'  notice. 

OrxanlaatloD — Incorporated  In  mrrinla  la 
1913  as  a  consolidation  of  a  power  company 

and  a  railway  company. 

Capitalisation.  Outatandlnf. 

Common   $600,000 

Preferred  (7%   cum.)    122.700 

Funded  Debt    381,000 

Seeored  by  a  first  mortsaxe  on  plant  supply- 
lnx electricity  in  Cbarlottesvllle,  Vs.,  and  vl- 
oinlty,  and  on  a  short  Interurbon  railway  be- 
tween Charlottesville  and  the  town  of  Uni- 
versity. The  railway  contributes  about  2-6a 
of  the  Qomlncs  of  the  company.  Population 
served,  18,000.  Electric  franchise  in  Char- 
lottesville  and  county  is  perpetual;  railway 
franchise  In  Charlottesville  extend*  to  1944 
and  la  county  perpetual. 
Years  ended  Dec.  31: 

Fixed 

Oross  Net  Charxes 

1B20   $198,229  $87,476  $86,499 

1819   163.011  73,861  33.116 

1918   122,231  58,303  38,031 

1B17   130.120  60,279  29,236 

191B   114,819  63.600  38,073 

Orlclnal  Market — Offered  In  April,  1B16,  by 
Mlddendorf.  Williams  A  Co..  Baltimore  and 
Now  York,  at  96  and  Interest. 

HaAet. 

BMltlmore-^enklns,  Whedbee  A  Poe,  Bar- 
rail,  Corkran  A  Co. 
Frtco  Bmwe  IftW— Ask  10. 

0HABTXEH8  BAILWAT  OOHPANIT  Ixt  SUs. 

Due  Oct.  1,  1831. 

Dated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1  at  ofBoe  of  Ptttsburch,  Cincinnati, 
Chtcaxo  A  Bt.  Liouls  Ry.  Co.,  Pittsburxh,  Pa. 

Tax  Stains — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Penna.vlvanla. 

AnthorUcd  and  Ortstandlnc— $«8lt,000. 

Denomination — Coupon.  $1,000.  Reslsterdrte 
as  to  principal. 

•Tnwtee — Samuel  Rea. 

Asenmed  by  the  PIttsburvh,  Cincinnati,  Chi- 
caso  A  St.  Louis  R.  R.  Co. 

Control — ^Absorbed  by  the  P.,  C,  C.  A  St.  L. 
R.  R.  Co.,  which  oompany  Is  controlled  by  the 
Pennsylvania  Co.  tbroush  ownership  of  a  ma- 
jority of  both  common  and  preferred  stock. 

Scenred  by  a  first  Hen  on  S8.71  miles — 

2iflles 

Camexle  to  Wasblnxton,  Pa   33.61 

Bridxeville  to  Bend's  Mines,  Pa...%   7.46 

Cecil  to  Bishop.  Pa   1.10 

Houston  to  Weatland.  Pa   6.03 

Houston  to  Palanka,  Pa   1.83 

Undcrtica— PIttsburxh,    Cincinnati.  Chioaco 
A  St.  Lonlk  Ry.  Cons.  SMs.  4a  and  4Ka  oC 
1140-19$$,  and  Oen.  utxe.  Bonds  ««  raaervad 
under  the  latter  mortxace  to  retire  this  iarae. 
Harts*. 

Plttsburxh— R.  B.  Blutohlnwn  A  Co.,  Isaao 
Starr,  Jr.  A  Co.,  Moore.  Leonard  A  Lynch. 


CHAKLOTTBSntXE  A  AIJtBMABLB  BAXL- 
WAT  1st  ds.    Due  Aprn  1.  IMS. 

Dated  April  1,  1916.  Interest  payatda  April 
I  and  October  1,  at  Trustee's  office. 

Tax  fltatoa— 3%  Federal  Inoome  Tax  paid 
by  oompany  without  deduction. 


CHATBADOAT  QBE  A  XBtHT  CO.  BcC.  M  4A. 
Due  Jan.  1.  1B4K. 
Dated  Jan.  1,  1B03.    Interest  payable  Jan. 
and  July  1,  at  Gompanye  offloe,  16  LIbartr 

Street.  New  York. 
Tax  Statu — 2%  Federal  Ineome  Tax 
^by  oompany  wUhout^i^fl^^HJ^J^OOglC 


AutkoriMd   Sl.SOO.OOO 

OittBluBdInc    1,S««.000 

'  OcmHnltwtloo — Coupon      ftnd  revlMcreiL 

St.OOO. 

Tnwtee— New  York  Truat  Co.,  New  Tork. 

BedcemaUe  at  lOS  and  latanat. 

Gnanuitceil  prlnelpml  aod  Interest  by  Dela- 
ware &  Hudson  Co. 

UentroUcd  through  stock  ownerahip  by  l>ela- 
ware  A  Hudaon  Co. 

Berar«d  by  a  Brat  mortffBKe  cn  minea  and 
other  property  ot  the  company  located  In  CUn- 
ton  and  Franklin  Countlea,  New  Tork,  and  a 
flrat  Hen  on  t37B,O0D  ot  the  S460.000  coninion 
atock  of  the  Cbateaucay  ft  L.ake  Placid  Ry. 
Co.  The  latter  company,  which  haa  alao  out- 
atandlnc  SS,000,000  preferred  atock,  owna  fllty- 
tbree  mllea  of  road  from  Dannemora  to  Sara 
nac  Lake,  and  leaa^a  some  twenty  milea  addi- 
tional, the  complete  line  exteodlns  Crom  Platta- 
burs  to  Lake  Placid. 

XMtot. 

Nmp  York  -Fred  H.  Hatch  ft  Co.,  Watson, 
ArmstronK  A  Co.,  Wolff  &  Stanley,  Callaway, 
Pish  &  Co. 

PhUade>phU» — Isaac  Starr.  Jr.  A  Co.,  11c- 
Cowa  &  Co. 

Price  Ranee. 

Jan.  1,  '10,  to  Jan.  1,  '21  19S0 

Btd.       Ask.  Bid.  Ask. 

Hlffh    88 '10      80 'IB  flONov.      75  Mar. 

Low.    S5  'EO      66  '20  G6  Uar.      65  Sept. 


CHATTAHOOCHEK    A    QVUF  RAILKOAD 
CO.  let  5s.    I>ne  Jnly  1,  IMB. 

Dated  July  Z,  ISOO.  Intamt  payable  Jan. 
and  July  I.  At  Trustee's  ofDce. 

Tax  BtMiU — i%  Federal  Inconu  Tax  paid 
by  company  without  deduction. 

Airtfaorited   SS.OOO.feOO 

Ovtatandinr    136,000 

Retired  by  S.  F   MS.OOO 

DenonlBntloa — Coupon,  $1,000.  RedaUrable 
as  to  principal. 

Trustee — The  Citizens  and  Southern  Bank 
ot  Savatmah. 

Redeemable  for  Slnklns  Fund  at  lOSH  on 
Jan.  1  In  any  year. 

RlnUnc  Fund — 1%  per  annum  on  t8tS,400, 
belnic  the  orlslnal  Issue  of  stock  and  bonds, 
for  the  redemption  of  these  bonds  at  lOS  hi 
aod  interest. 

Control — Leased  -n  1900  In  perpetuity  to  the 
Central  of  Georsia  Ry.  Co.  Rental  B%  on 
$436,400  stock  and  1407,000  (belns  the  onirt- 
nal  Issue)  bonds  of  which  1%  Is  for  the  sink- 
Ins  fund,  until  these  bonds  are  rHIred  and  6% 
on  stock  thereafter.  The  C.  of  O.  Ry.  Co.  la 
controlled  by  the  HUnola  Central  Ry.  Co. 
tbrouBh  ownership  of  entire  capital  stock. 

Secnred  by  a  first  mortsace  on  91.47  miles 
ot  rond  from  Columbia  to  Lockhart,  Ala. 

Lccal  tor  savlnn  banks  in  MIcb.,  HInn., 
N.  J.,  Ore.  and  Wla 

Hartot. 

AtlmatH.-^.  M.  Hileman  *  Co. 

New  Tork — Garruthers,  Pell  A  Co. 
Price  Bawe. 
Jan.  1,  '00,  to  Jan.  1.  tl  im 
Bid.       Ask.  Bid. 
Hlffh  104 '10    IOS'09  SSHar. 
Low.    SO  'SO     M  '18  SO  Dec. 


OBATTAKOOGA  (Tenn.)  OAS  CO.  1st  5s. 
Dae  Jan.  1,  1K1. 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  the  First  National  Bank,  New 
Tork.  and  Trustee's  dBce. 

Tax  Stains — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Aolhorlsed   $1.600.tl0 

UuUtandinv  (Jan.  1.  '21)   4(6.000 

Owned  and  I'lcdarMl  by  U.  U.  A 

R>'s.  undtH-  1st  A  BM.  Mtce.  7.000 

R«tTred  by  S.  F.   1G4.00O 

UcDomlnat ion— Coupon.  $1,000. 

Trustee — Continental  *  Commercial  Tmst  A 
Savlnsa  Bank.  Chicago. 

Redeemable  on  and  after  Jan.  1,  1917,  at 
106  and  Interest. 

SlnUnx  Fund — $15,000  per  annum.  1S13  to 
19Z6,  on  first  $600,000  issued,  and  2%  per 
annum  of  all  additional  bonds  Issued. 

Orsanlzailun  and  Control — Incorpu rated  In 
Tcnneasee  io  190G  and  Is  controlled  and  oper- 
ated by  the  United  Llsbt  ft  Rya.  Co. 

Capitalisation.  Oucatandlnc. 

Common   ITBD.OM 

Preferred    500, 000 

Funded  debt    •'81.000 

Sccorcd  by  a  flrst  mortsase  on  plant  suiwly- 
luK  sas  to  ChattanooEa,  Tenn.  Popul&Uo^ 
44.800.     Franchise  expires  In  1I6S. 

Eamlnss— See  United  Llsbt  and  Railways 
Co. 

Listed  on  the  Cincinnati  and  LoulsvlUo 
Stock  Excbansis. 

Orislual  Market — Orfered  in  1907  at  IDS  and 
Interest  by  the  American  Trust  A  Sarlnsa 
Bank  (now  Continental  ft  Commercial  Trust  ft 
Savlnss  Bank).  Chlca«a. 

Market. 

New  York — Berddl  Bros. 

Baltimore — Howard  R.  Taylor  &  Co. 

PhlladelphiH — Samuel  K.  Phllllpa  A  Co.. 
H.  D.  Boennlns  A  Co. 

Price  Ranse. 
Jan.  1.  '18,  to  Jan.  l,  '21  1020 

BUI.       Aflk.  Bid.  Ask. 

HIsb    96 'IT      99 '16  TO  Nov.    SO  Not. 

Low.    66 '20      76 '20  66  July    76  July 


CHAtTANOOOA  EAILWAT  ft  UOHT  CO.  Ist 
ft  Ret.  Oe.    Due  Hdj  1,  IVM. 
Dated  Ausust  1,  1909.  inUicst  payable  May 
and  Nov.  1,  at  Hodenpyl,  Hardy  A  Co..  Now 
Tork.  or  Trustee's  oITIce,  rhiladelphis. 

Tax  Status — 2%  Federal  Income  Tax  paM 
by  company  without  deduction.  PennaylTanIa 
State  tax  refunded. 

Authorised   11  B.000.000 

Outstandlns    2.396,000 

Pledsed  to  Secure  7%  Notes  .r  6S3.000 

Beserred  for  Prior  Uen   3.790,000 

Reserved  for  Kxt   9,111.000 

DenomlaatloB — Coupon,  61.000.  Keslsterabls 
as  to  prlnclpa.1. 

Tnwtee — Fidelity  Trust  Co..  Fblladelphla. 
Redeemable  at  106  and  interest  on  any  in- 
terest date  upon  60  daya'  notice. 

Bccdrershlp— On  April  17.  1919,  on  appll- 
oatlon  ot  th*  Commercial  Trust  Co..  trustee 
onder  the  Cbattanoosa  Railway  Co.  lat  Cons. 
Ea,  due  Hay  1.  19S«  (Interest  In  default).  John 
Oraham,  of  Philadelphia,  and  Percy  Warner, 
of  Nashville,  were  appointed  receivers  (or  the 
street  railway  property  and  Other  property 
used  In  connection  therewith,  covered  by  tbs 
lien  ot  the  last  named  mortsas*.  tbe  receiver- 
ship does  not  oovar  the  electric  llsbtlns  and 
power  prwerttes. 

OrtsnlutlMi  Mid  Captrol — locorpomted  In 
Tennesaee  July,  1909.  as  a  consolidation  ot  the 
Cbattanoosa  Rys.  Co.  and  the  Cbattanoosa 
Electric  Co.  Owna  the  entire  oawital  stock  of 
the  Lookout  Motmtain  Ry.  Co.  Buys  olectrle 
power  from  ttiS  Tennessee  Power  Co.  Mtd  Is 
controlled  by  the  Tennesse  By.,  LA,  A  Pr.  Cou 
throush  stock  ownership. 

Capltallratlon.  Outstandlns. 

Common   .|3,000,000 

Preferred  (B%  cum.)   

Funded  Debt   ^-ij-j-^I-  B,9M.t0t 

HO  T         ^  ^1  ^ 
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MMMTMBt — E.  W.  CUtrk  It  Co.,  Phtladel- 
pkU. 

Secwd  br  m,  Drat  muruue  on  plajita  aup- 
ptrtw  el«ctrlclt7  to  Ctwttanooca  and  violnitr 
ud  br  ft  &M>rt«u«  on  all  ttnf  otber  vroittrty 
of  tbe  caiDpftiiy.  includibs  tt  luilea  of  Street 
tai  Uttcrurbu  rallwu  track.  Operates 
ibUm  ot  road.  Francbiaec  with  minor  excep- 
tUm  ar*  unlimited  a»  to  time. 

PirfM-  Uen — 138».000  Luukoui  Uountaln  Rr. 
IM  •■:  tS.l«l.00a  Ctaatt.  Rsb.  lat  Cona.  Ca  ot 
IIK  and  SMft.O»0  Chatt.  Klec  Rr.  lat  Sa 
ot  HIS,  all  cloMd  monsAffcb  which  ttaia  lasue 
pravhka  to  retire. 

Nota — ^The  Chatt.  lat  Cona.  4b  are  In  da- 
laalt  aa  to  tntercat  and  the  Ctaatt.  Bleo.  Ry. 
IM  ta  ara  in  default  aa  to  principal  and  Inter- 
ciL 

Jmn  «M  Dm.  SI  (Camblned): 

Gmaa  Net         Int.  Etc. 

ins   I1.I2;.»10       1461.841  ■S2&3.96Z 

111)   1.S73.0B3        S4S.89T  •26-1,611 

1*11   1.842,147        40l,Mi  ■lOS.SfiS 

HIT   1.360.342         ]i:,43»  368.701 

111!   1,236,421         4I2,1)»  3S«,SS4 

ISIS. .....     1,087.144        1«},«13  it7.7St 

1*14   l.OS6,09C         3Sb,S78  188,409 

im   1,804. ana        487.303  338,088 

*IM»ulted  intamt  on  Ctaattuoan  Bleetrtc 
Bit.  Co.  bonds  alnee  Jan.  1.  '19,  and  Intereal 
OB  ChattasoorK  Rr.  Co.  bonda  ilnoa  May  1. 
'IS.  not  Includ*^. 

OrtrtBBl  Harint — Offered  in  190*  by  Hoden- 
m  Wallbrldce  *  Co..  N.'w  York,  at  9SH  and 
tntercat,  and  In  I9ii  by  E.  W.  Clark  *  Co., 
niladelphla,  »t  »S  and  Jntereat. 

Market. 

New  Tovk — Vanderhoef  ft  Robinson,  G.  R. 
McAlllater  &  Co..  BerdoU  Broe. 

PhOadclnhla — Bauer,  Starr  A  Co.,  E.  W. 
C3ark  &  Co. 

Prlee  Bauce. 
9m.  1,  '13.  to  Jan.  1,  '81  1980 

Bid.        Aalc         Bid.  Aak. 
94  '13      97  '13      34f  June    ST  Kar. 
Uw.    3M  'SO      40f  *S0       sot  Oct      401  Jium 


CHATTAMOOOA  HAILWAVS  GO.  M  Com. 
Ba.   Dne  Hay  1.  I»56. 

Dated  May  1.  190G.  InUreat  payable  May 
and  Nov.  1,  a:  Truatec'a  olticd.  PhlladelptHa. 

Default — Nov.  I.  IBIS.  Interest  baa  not  been 
Wld  aa  ot  May  I.  '19. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Atfberiaed   Cloaed  mortsase 

ftrtatairflng   $8,186,000 

Deaoatlaatton — Coupon,  81.000  and  (BOO. 
fi*Klaterable  aa  to  principal. 

Trartee    Commercial  Truat  Co.,  Pfalla. 

Bedeemable  at  107  and  Interest  on  any  In- 
Urest  date  on  three  months'  notice. 

Vsreeieaurc  Proceedings  —  Proceedings 
were  Instituted  by  ths  Trustee  in  the  Dis- 
trict Court  of  Chattanooga.  In  these  pro- 
ceedings It  was  attempted  to  extend  the 
lien  of  this  mortvase  to  certain  after  ac- 
iiuired  property  and  coulpment.  After  about 
>  year's  delay,  the  Dwtrlct  Court  Judg* 
deoded  asalnst  tlila  contention. 

r»i*wUi>  OstntfttM— Tbe  (ollowlnc  oom- 
■tttee  reanesta  d*posIta;  Howard  8.  Ora- 
hsm,  of  Graham,  Parsons  4  Co.,  Philadelphia, 
Chshnuui;  John  W.  Hamer,  Kraorr  SioMlcb- 
sd.  Wm.  a.  Baker.  Jr. 

ItMlwisMt — See  Ctaattanoora  By.  A  Lt. 
C«w  lot  *  Ref.  Is. 

Onaabatln  and  CoalroK-Bee  Chatt.  Br.  A 
U.  itt  A  Ref.  Is. 

Bmroi  by  a  mortnvs  on  street  railway 
■nten  In  and  around  Cbattanoosa.  Bee  Chatt. 
Br.  ft  U.  1st  A  ReC.  Is. 

Msr  UoM— SIIS.000  Cbattanoova  Sleotrlo 
Br.  Co.  lot  Is  of  1811  (prtBOlpal  In  default). 


VndsfUM— 83,077.000  Chattanooca  Ry.  A 
Light  Co.  1st  *  Ref.  6s  of  1S&6,  which  pro- 
vide tor  tbe  retirement  of  this  isuo, 

Eanlnts — Bee  Cb.  Ry.  A  Lt.  1st  *  Ref.  Bs. 

Listed  on  the  Columbus  and  Louisville  Stock 
Baebances. 

Marirat. 

New  Terlc — Robert  B.  Horton,  Hartsbome 
A  Battelle.  CarruChera,  Pell  A  Go. 

FhilBdelphia — E.  R.  Barnard,  Bauer,  Starr 
A  Co.,  Graham,  Parsons  A  Co. 

Prlee  Range. 
Jan.  1,  '«9  to  Jan.  I.  *21  1980 

Bid.  AMk.  Bid.  Ask. 

High  B7K'0B  9S'14  36  May  SO  Jan. 
Low.    ZTH'iO      34 '20        27 M  Dec    34  May 


CHATTANOOGA,  BOHE  A  SOCTHERN  RAIL- 
ROAD CO.  lat  58.    Dne  July  1.  1M7. 
Dated  July  1.  1897.     Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co..  New 
York. 

Tag  Statos — 1%  Federal  Income  Tax  paid 

br  company  without  deduction. 

Authorised  Cloaed  mortgage 

Oatstandlng   1843,000 

Denomination— Coupon,  11,000.  Reglsterable 

as  to  principal. 
Trustee — Central   Union   Trust   Co.,  Now 

York. 

Control — Absorbed  by  the  Central  of  Georgia 
Ry.  Co.,  which  Is  controlled  throush  ownership 
oC  entire  capital  stock  by  the  liiinola  Central 
Ry.  Co. 

Secured  by  a  flrat  mortgage  on  138.82  miles 
of  road  from  Chattanoosa.  Tenn.,  to  Carroll- 
ton,  Ga.  The  toad  affords  the  Illinois  Central 
System  Ita  only  Mitranoe  Into  Chatanooga. 
Tonn. 

IMerlles— Cen.  of  Oa.,  Chatt.  Div.  4s  ot 
19S1,  Ret.  A  Gen.  Utge.,  both  ot  which  pro- 
vide for  tbe  retirement  of  this  Issue,  and  Cons. 
6a  ot  IB 46. 

Market. 

New  York — Simon  Borg  A  Co.,  Cba*.  Vf. 
Place,  Raymond  H.  Smitb,  Abraham  A  Co. 
Balttmorr— Jenklne,  Whedbee  A  Poe. 

Price  Range. 

Jan.  1,  '18,  to  Jan.  1.  tl  !»• 

Bid.        Ask.  Bid. 

High  103  *18    100  '18  89  Jan. 

Low.    7fi  'SO     98  '19  71  Dec. 


CHATTANOOGA  STATION  CO.  1st  4s.  Doe 
Jan.  1,  1957. 
Dated  Jan.  1.  1907.    Interest  payable  Jan. 
and  July  1,   at  J.  F.   Morxan  A  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company,  without  deduction. 

Antherised   11.000,000 

Outetandlng    1,000.000 

Denomination— Coupon  11,000.  Reglatwabls 
as  to  principal.  Registered.  tl.OOO.  CAB. 
inte  rchangeab  1  e. 
Traetee — Equitable  Trust  Co.,  New  York. 
Guaranteed  prlnolpat  and  Interest  Jointly 
and  aeverally  by  Southern  Ry.  Co.,  Central  of 
Oa.  Ry.  Co..  Cincinnati,  New  Orleans  A  Tex. 
Pao.  Ry.  Co.  and  Alabama  Great  Southern  R. 
R.  Co.  by  endorsement. 

CMitml — Each  of  tbe  guarantor  companies 
own  one-fourth  of  tbe  capital  stock  and  proiH 
erty  is  ieaaed  by  them.  Rental  Interest  Ot 
bonds  and  4%  on  stock. 

Secured  by  a  flrst  mortgage  on  the  union 
pasoenger  station  In  Chattanooga.  Tenn. 

Legal  for  savlngn  banks  in  N.  H.  and  R.  I. 
Orlgtaal  Market — Offered  by  Spencer  Trask 
A  Co.  and  Patter,  Choate  A  Prenjioe  ot  ifew 
York,  at  04  and  Interest  In  Janf 
141  Digitized  by 


Spencer  Trai 
rentloe  of  Me 


^  ^«*t^J*  -  

'  '       ■   .    t-  *,      I  "' 

\h   lit.  •'■"i;.. 


*         '  '    'xv'  ... 


13.  to  te.  1,  H> 


eampany  owas  S.ISS.S  mile*  of  road. 

thronsti  owMridilp  ol  mtirc  otpltal 
SCI  miles  and  Imwm,  or  bu  truluce 
o*«r  ICS  mile*  of  rouL 
lines  owned  or  controlled  extend  from 
Point  Comfort  ftod  Newport  News,  Vft.. 
:b  Rldtmrad.  Va.,  wltb  two  lines  from 
Dd  to  Clifton  Forse,  Va.,  to  Charleeton, 
a.,  Cincinnati,  Ohio.  Cblcaco,  HI.,  and 
on,  Ky,     The  companT  has  trackase 
Into  Waahliuttan.  D.  C.  and  LoulavlUe, 
The  Unas  of  the  company  traverse  the 
coal  flelda  of  Vlrstnia.  West  Vlrslnla  and 
. .  and  tbree-quartere  of  the  companr's 
:tat  t<»nsve  Is  In  the  product  of  mines. 

C.  *  O.  R.  R.  Co.  owns  SS.aOO.OOO  of 
in.eeo.OOO  stock  of  tlw  Hocldns  Valley 
Co.,  wtaldi  company  owns  3B0  miles  of 
fnHB  Toledo  to  Athens  and  Pomeroy, 
At  Athens  tbia  road  eonneots  with  the 
wha  A  Mlidtisan  Ry. 

pttaUzatlon.  Outstandliw. 

 i  S  63.TS:,«00 

ed  debt   196,180.000 

MM  Dec.  St: 

Oroas.  Net.       Int.  ft  Rent. 

nsit          tI4.KS.6Tt  «lB,tM.S«l  |0,BOS,1» 

ntlB   11.4TS,»1«     S.OOI.OIl  941.B19 

•ttU....  It.Xtl.MS  1S.8S1.404  S.OIS.MT 
tim. . . .  TS,7».7»T  1I.193.SS6  9[T4.f79 
im....  64.e4S.7t4  16,79S.S2I  9.7IC.943 
1916....       4t.8S4.Sia    17,137.810  ».4«0,»S8 

till   43.E80,841    18,984,381  8,888,889 

■Corporate  account. 

tIMeral  aocotrnt— standard  return  not  la- 
tfoded. 


CBSSAnSAKB    *    OHIO    KAKLWAY  CO. 
TeimbMl  Ext.  Is*  •■.   Dm  Jons  1,  WM. 
Dated  Jnn«  1.  1SB3.    Interest  payable  June 

■Dd  Dec  1.  at  J.  P.  Horsan  *  Co..  Maw  Tork. 
Tas  Statns — Payment  of  Federal  Innnne 

Tax  not  assumed  by  eempany. 

lilliuiisLd  Closed  nortsass 

OabKandlnc   Bl«8,000 

PwiMslpallMi — Coupon  11,000.  Redsterabla 

u  to  principal, 
■nslcc— Joseph  P.  Lloyd  and  Frank  H. 

Davis. 

SecmA  by  a  first  mortrase  on  10  miles  of 
nad  from  Newport  Hews,  Va..  to  Ft.  Monroe. 
Vs..  and  also  terminal  property. 

Usfciltes  1st  Cons.  6a  of  1989:  Gen.  4Us 
■C  I99Z:  Gen.  Fundlns  A  Imp.  Bs  of  19S6; 
«aaT.  4Ha  of  1930  and  1st  11m  Imp.  Uts. 
All  bonds  laaosd  under  the  latter  pledsed  to 
weore  the  Conr.  Gs  of  1946. 

Lcnl  for  Uleh..  Ulnn.,  Ho.,  N.  J.,  On. 
udWla 

MMtot. 

Mew  Tark — Carruthers.  P«ll  A  Co.,  FInlay 
*  Davenport. 
miadelptais~ArthDr  J.  Bender. 
Price  Kanse. 
Ian.  1,  18,  to  Jan.  1.  •»!  '  19M 

Bid.       AHk.  Bid. 
HlBtlOTK'l«    IOS'17  95  May 

Uir.    10     *19    100  '19  96  Hay 


CBUPBAUC  »  OHIO  HAlLWAy  CO.  lat 
Csw.  Ss.    Dos  Hay  1*  UUS. 
IMel  January  1.  1889.     Interest  payable 
Mv  aad  Nov.  1.  at  J.  P.  Horvan  A  Co.,  New 
TeriL 

Tat  Btatns-  1%  Federal  Income  Tax  paid 
nrnwr  without  deduction. 

Aiaertarf   880.000,000 

—■laiiilst    89.868,000 

■lewred  Car  Prior  Ucn   142.000 

Bwwilsalllis — Coupon,  81.000.  ReslBterable 
M  to  principal  onlr:  or  fully  reslsterable  In 
UMMmts  of  8600,  Sl.OOO  and  110.000. 

AhIw— Central  Union  Trust  Co.,  New 
Tout 


Oeeured  by  a  direct  or  ooUateral  lien  <n 
tl9M  miles  of  road,  viz.: 

A  first  !!•■  on  f6«,59  mfles—  HUas. 
Newport  News,  Va..  via  Richmond  and 

Ulneral  to  Kenova.  W.  Va.  (330.80 

mllos  double  track)    602.60 

Cabin  Creek  Jot.  to  Acme,  W.  Va. . . . .  14.68 

Ha^S  Nest  to  Anated.  W.  Va.   3.40 

Ashland    to    Covlnvton,    Ky.  (doable 

track)  143.70 

A  seaoni  Uen  en  »  mliss—  MUes. 
Covered  by  the  Ches.  A  CHUo  Term. 

Kztn.  8s 

Newport  News  to  Fort  Uonroe,  Va,  . ,  .  1' 

nuther  seenred  br  the  first  oollateral  Uen, 
tbrousb  depoalt  of  all  of  the  stocks  and  bonds 
of  the  Covington  A  Cincinnati  Elevated  R.  R. 
A  Trans.  A  Bridce  Co.  on  the  brldse  over  the 
Ohio  River  between  Covlnston  and  Cincinnati, 
1.08  mllea. 

Prior  Uen— $143,000  C.  A  O.  Term.  Exta. 
8s  of  1932. 

DnderilM— Gen.  4Hb  of  1992;  Qen.  Fund** 
A  Impt.  Bs  of  1939i  Conv.  4Ms  of  1930  and 
Cmv.  Bs  of  1948. 

I,ecnl  for  savinsra  banks  In  Hlch.,  Ulnn., 
Ho.,  N.  J.,  Ore.  and  Wla 

Listed  on  tbe  New  T^rk  and  London  Stock 
Exchansea. 

Orldnal  Market — 86.871,000  sold  to  an  un- 
derwrltlas  syndicate  at  90,  when  road  was 
reorsanlsed '  In  1380. 

Market. 

New  York— Simon  Borv  A  Co..  Ambrose 
R.  Clark  A  Co.,  Arthur  E.  Frank  A  Co., 
Sam'l  Ooldachmldt,  Granger  A  Co.,  Harxfeld 
A  Stem.  Prince  A  Whitely,  R.  W.  Prees- 
prich  A  Co..  Retlmond  A  Co..  Struthers  A 
Hlacoe,  Vanderhoof  &  Robinson,  Vllaa  A 
Hickey. 

PhUsdelphto — Arthur  J.  Bender,  Graham, 
Parsons  A  Co.,  Wheeler.  Elliot  A  Mann. 

Fries  Banca  W.  T.  B.  B. 

fcn.  1,  •09.  to  aan.  1,  'SI  19S0 

High  il9$&  Feb.  17,'06  96  Jan.  7 

Low.    84     Apr.  26.  '20  64  Apr.  36 

CHBaAPEAKE  ~A    OHIO *~RA1L WAY  CO. 
RlehnHwd  A  AUeshaay  DIv.  1st  OsM,  4s. 
Due  Jan.  1.  UW. 
Dated  Jan.  20.  1890.    Interest  payable  Jan. 

and  July  1,  at  J.  F.  Horsan  A  Co.,  New 
Tork. 

Tax  Statue— 2%  Federal  Income  Tax  paid 

by  company  wimout  deduction. 

Authorixed   $6,000,000 

Untatanding   6,000.000 

Denomination— Coupon.  11.000.  Reclsterable 

na  to  principal. 

Trwstee— Central    Union    Trust    Co..  New 

Tork. 

Beeured  by  a  first  mortsaco  on  Mt.04  miles 

of  road.  vtx. :  Miles 
Richmond    via    Lyncbburs    to  Clifton 

Forae.  Va  139.91 

Balcony  Falls  to  Glaagrow.  Va   1.80 

Loch  Laird  to  S.  Lexinston,  Va   10.60 

Bremo  Blult  to  New  Canton,  Va   0.33 

UndfrUea— R.  ft  A.  Div.  3nd  Cons.  4s  of 
1980:  Gen.  *%»  of  199!:  Gon.  Fds.  ft  Impt.  6s 
of  1929;  Conv,  4Ha  of  1830  and  Conv.  6s  of 
1946. 

Legal  for  savtnge  banks  in  Mich,  Minn., 
Mo.,  N.  J.,  Ore.  and  Wis.  and  also  Baltimore 
Trust  Funds. 

Idstefi— New  Tork  Stock  Bxchanse. 
Market 

New  Torfc — ^Percy  H.  Bradsbaw,  Prince  A 
Whitely,  TL  W.  Pressprich  A  Co.,  Redmond 
A  c:o.,  Roosevelt  A  Son,  Struthers  A  Hlscoeb 
Taylor,  Smith  A  Hard.  Tobey  A  Kirk,  Van- 
derhoof A  Robinson,  Vliss  A  HIckey. 

Baltimore — Brlnkman  A  Co.,  Jenkins, 
Whedbee  A  Poe.  „ 

FblliidelpUik— Arthur  J.  BeqaSr^^^I^ 
Ml  Digitized  by  VjOOy  IC 


Prtee  Bailee— M.  Y.  8.  B. 
Jh.  1.  '06,  to  Jwk.  1.  'Si  IBM 

HiBh  103     Nov.  5,  'US  7G     Nov.  < 

Low.    61U  Uay  18  SlU  Umy  12 


CHEBAPEAKB  ft  OHIO  RAILWAY  CO. 
■Uchmond  ft  AUestimr  Dlv.  Snd  Coiu.  4b. 
Due  Jko.  1,  1980. 

DiMI  Jan.  20.  1890.  Inti^rpac  payable  Jan, 
and  July  1,  at  J.  P.  Uoritan  &  Co.,  New 
Tork. 

Tax  Staliu — 2%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Authorised   tl.OOO.ODO 

Qatbtandins    1,000,000 

DeDomlnatloo — Coupon,  Sl.OOO.  Rok later- 
able  as  to  principal. 

Trust  n — Central  Union  Truit  Co..  New 
York. 

8c«iired  by  a  second  morlKaee  on  the  242.04 
tnlU'i  of  road  covered  by  the  Ist  Cona.  4b. 

Prior  UcD — te.OOO.OOO  in  Codb.  4s  of  19S9. 

I'ndn-UeB — Con.  4Mb  Of  1912;  aen.  Fds.  * 
Impt.  Es  of  192S:  Conv.  4tia  of  1930  and 
Conv.  Gb  of  194fi. 

Lesal  for  savings  banks  In  Ore. 

listed  on  the  New  York  Stock  Bxobanse. 
Uarket. 

Mew  Yoric — Sam'l  GoldBchmldt,  Redmond 
A  Co..  Tobey  A  Kirk.  Vandsrhoef  ft  Robin- 
son, B,  Woin.  Tobey  &  Ktrk. 

Baltiraorr — Jenkins,  Whedbee  *  Poe. 

Phllikdelptila — Aruthur  J.  Bender,  Gra- 
ham, Parsons  &  Co. 

Priee  Baive— N.  Y.  S.  B. 
Jan.  1,  *M,  to  Jan.  l,  '81  19M 
High    97 «  Dec.   7, 'Oe  78     Nov.  4 

Low.    B8H  July  SO.  '34  July  30 


0HB8AFBAKE    ft    OBIO    BAU.WA1C  00. 
Crals  TaUv  Br.  W  5*.     Dae  Jaly  !• 

IMO. 

Dated  Hay  29.  1890.  Interest  payable  Jos. 
and  July  1,  at  C.  A  O.  Ry.  Co..  New  York. 

Tax  Ststas~2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatboriaed   tSGO.OOO 

Ontstandinr    S60.00D 

Denomination — Coupon.  11.000.  ReslBter- 
able  as  to  principal. 

Trastec — Central  Union  TruBt  Co..  New 
Tork.  and  Decatur  Axtell. 

Secnred  by  a  first  mortcaA  on  26,41  miles 
of  road  from  Bessemer  to  Crate  City,  Va. 

Cnderiles— Gen.  4Hs  ot  1993:  Gen.  Fdc.  A 
Impt.  Gs  of  1919:  Conv.  4Ui  <tf  itSO  and 
Conv.  Bb  of  1946. 

Jj^gal  for  aavlngs  banks  In  MIcb.,  Mian., 
Mo.,  N.  J.,  Ore.  and  Wla. 

Listed  on  the  New  York  Stock  Bxcbance. 
Market. 

New  York — Sam'l  GoIdschmMt.  ChasL  W. 
Place.  Taylor,  Smith  A  Hard,  Vanilerhoef  A 
Robinson. 

PlUaboiV — R.  B.  Hutchinson  A  Co. 

Philadelphia— Arthur  J.  Bend<?r. 
Priee  Baaae— N.  T.  B.  B. 
Jan.  1,  '06,  to  Jan.  1.  '21  l»eo 
High  113     Feb.  28,  '06  71 H  Dec.  21 

Low.    71H  Dec.  21. 'SO  71)6  Dec.  SI 


CHBSAPEARB  ft  OHIO  BAILWAT  00. 
Oen.  4Ua.    Dne  Harcb  1.  1»M. 

Dated  Feb.  31,  1892.  Interaat  payable  Mar. 
and  Sept.  1.  at  C.  A  O.  Ry.  Co..  New  Torii. 

Tax  Statns — 3%  Federal  Income  Tax  paid 
hy  company  without  dednctlon. 

ADtborlsed— 170,000,000  and  126.000  per 
mile  additional  tor  double  tracking,  bnt  not 
more  than  Sl.GOO.OOO  la  any  one  year  to  1>e 
lamed  provtataL 


UttlstandliMr  148.616.100 

-Reserved  for  Primr  Uens  31.181,000 

ItiHuance  RestrictlonB — No  more  bonds  may 
be  Issued  except  retire  prior  liens  or  for 
double  tracking. 

Denomination — Conpon,  31,000.  Redsta^ 
able  as  to  principal,  or  fully  redatemM*. 
Rectatared.  $1,000  and  flO.OOO. 

Tnitaeeo — Cmtral  Union  Tmat  Co..  Maw 
York,  and  Henry  T.  WlcJcham. 

Secured  by  a  mortgage  on  IgtnM  mile* 
of  road,  eaulpment,  etc.  Tlx; 

A  first  Uen  on  46S.S8  miles—  Hilea 

New  Canton  to  Roaney,  Va   S0.4T 

Prince    to   Jenny's   Gap,    W.    Ta....  21.90 

Barbouravllle  to  Bthel,  W.   Ta   TLM 

Denton    to    Lexlnxton.    Ky  103.70 

Mt.  Sterling  to  Rotbwell,  Ky   19.S4 

Ashland    to  WhiUbonse,   Ky   S1.09 

Quinnimont  to  Layland,  W.  Va   B.H 

Garrison    to    Carter.    Ky   19. 7T 

Thurmond  to  Hawk's  Nest.  W.  Va..  7.89 

Warren  to  Alt>ercne,  Va   11.19 

White  Oak  Jet.  to  Carlisle.  W.  Va..  3.80 

South  Side  Jet.  to  Mlnden.  W,  Va   4.09 

Oauley  to  Greendale,   W.  Va   I4.M 

Open  Pork  Jet.  to  Carterboro.  W.  Va. .  3.89 

Mt.  Carbon  to  Powellton,  W.  Va   CSt 

Blk  Rldse  JoL  to  Blk  Rldse,  W.  Va..  S.«0 
Acme  to  Coloord.  W.  Va.,  and  braocbea  SO.H 
■niuitnond  to  Macdonald.  W.  Ta.... 
West  Bank  of   Bis  Sandy  RlTsr  to 

Aahland,  Ky.   

Bktaardaon  to  Peaeh  Orebard.  Ky. .  S.tt 
LexlDston.   Ky.,   Belt   Una   4.M 

A  aeeaad  Uen  on  aU,n  biUm— 
Covered  by  tba  first  Ilea  of  the 
folio  wins: 

Cbes.    ft  Ohio  let  Cona  6b  «4.B0 

Ches.    ft   Ohlo-Crals  Valley    Gs   28.41 

Chea  A  Ohio-Warm  Sprlnjr  Valley  6a  S4.T0 

Big  Bandy  Ry.    1st   4b   SS.Ol 

A  third  Ileal  on  US.M  miles- 
Covered  by  the  first  Uen  of  the 
following: 

Ches,  A  Ohio  Term,  Bxtn.  <a   lO.Ot 

Cbes.   ft  Ohio-Richmond  ft  AUashany 

Dlv.    1st    4a    l«t.H 

Also  aeenred  by  a  ptadc*  of  tha  fbUowliB 

seourities: 

Chesapeake    Mineral    Co.    3tock  119,000 

Covington  ft  Ctno.  Blevated  R.  R.  ft 

Transfer  A  Bridge  Co.  Stock  SMOO 

Mtscetlaneous  Bonds    1B.0M 

Prior  IJena — 142,438.000  prior  Itena.  via: 
Ches.  A  Ohio  Term.  Bxtn.  la,  lOSS  |14t.t00 
Ches.  A  Ohio  Ist  Cons.  Sa,  IMS  SS.tSt,«M 
Ches.  A  Ohlo^^rals  Tallay  Branch 

Bs  1940    C»,9n 

Ches.  A  Ohio-Warm  aprlng  Valley 

Branch  Ba.  1941    400.009 

Big  Sandy  Ry.  1st  4s.  1944   4.S10,000 

Chea.  ft  Ohto-Rlcbmond  ft  All^heny 

let  4a.  1989    0.O0O.H0 

Cbes.  A  Ohlo-Richfflond  A  Allegheny 

M    4b.    1989    2.000.009 

Underlies — Oen.  Fdg.  ft  Impt  Ba  of  1929' 
Conv.  4Ub  of  1930  and  Conv.  Ba  of  1040. 

''Tiral  for  savings  bnnks  In  Ore. 

Listed  on  the  New  Torit  and  Tiondon  Btaek 
Bxchanges. 

Market 

New  Yortt— Simon  Borg  A  Co..  Constable 
A  l-Ieming.  Arthur  E.  Frank  A  Co..  Sam'l 
Ooltiaclinililt.  Ornngor  A  Co..  Herxff'ld  A 
Stem.  Prinoe  ft  Whitelcy.  R.  W.  Presoprlch 
A  Co.,  Rclnionil  &  Co.,  Roosevelt  A  Ron. 
VilBs  A  Mickey. 

Baltimore — Smith,  Lorhjiart  A  Co. 


1.  *06,  to  Jan.  f,  '21 


HlCh  109  Feb.  14,  'OS 
Law.  May  B, 'ZO 


1&20 

7B     Oct.  S 
May  fi 


CHESAPBAKB  *  OHIO  RAILWAT  CO. 
Pslnl  Crack  Ito.  Irt  4s.  Dae  Feb.  1, 
1»4B. 

IhU«d  FAbnurjr  1.  1906.  Intanvt  payabl* 
Feb.  utd  Aus.  1,  at  corapanya  ofBoe,  N«ir 
Tork. 

Tkx  8taln»~-2%  PcdermI  laoonM  vkM 

tar  oompanr  without  dedootlon. 

AatkOTteed  ITBO.OOO 

OMrtMdiw    SIS.OOO 

B«MrT«d  for  ExI  tll.OOO 

P— awlnattoa— Coopon ,    SI, 000.  Ractste^ 

mbl«  aa  to  prlndpat- 

Trwlc* — Cantral    Onion    Tnat    Co..  N«w 

T«Tk. 

Sheared  by  a  flrat  mortcan  on  21  mllea 
of  road  from  Paint  Creek  Jet.  alone  Paint 
Cr**k  to  Klnsaton,  W.  Va. 

UMkrUra — Oen.  Fdr.  A  Impt.  Ga  IIM; 
Com'.  4Hs  of  1830  and  Conr.  6i  of  194«. 

Vtmal  for  mvinga  banks  In  Mich.,  Minn., 
Mo..  N.  J..  Ore.  and  WIk 
Market. 

>'«!W  York — fnrruthers,  Pell  &  Co. 
FhibMlrlphitt — Arthur  J.    Ben<1er,  Samuel 
K-  Ptailllpa  A  Co..  Graham,  parsona  A  Co. 

Jmn.  1,  'IT.  to  Jan.  1.  'tl  '  USO 

Hlffb    T3  -IT      7S  '19  Not 
Low.    SO  '17     TO  *1S  available 


CBKHAPEAKB    A    OHIO    BAILWAT  00. 
Petta  Creek  Br.  1st  4s.  Due  inly  1,  1»4«. 
Datei  July  1.  ItOS.    Interest  payable  Jan. 

and  July  1.  at  oMnpanya  oOlee.  New  TeA. 
Tax  Btalw— 2%  Federal  Inoome  Tax  paid 

br  company  without  dedoeUon. 

ArthertMil   ll.HO.IOt 

Ootataalbw   ao»,00» 

■k— lelMllea   Coupon.  tLOe*,  BaBMer- 

•Ma  mm  to  principal. 

TRHtce— Central    Union   Trust   Co.,  New 

TOTfe. 

Seevrcd  by  a  first  mortnce  on  tO.lO  miles 
mC  road  from  Covincton  to  Beea.  Vs. 

Unierlles — Oen.  Fdr.  A  Impt.  8s  of  1910; 
Coov.  4Us  of  1930  and  Conv,  Gs  Of  1948. 

Le)E»l  for  saviriKfl  bank  In  Mich.,  Minn., 
ICo..  N.  J..  Ore.  nml  Wis. 

listed  on  tbe  New  Tork  Sto^  Hxebanse. 

OiUfcsl  Market— Otteied     In     1907  br 
Wbite.  Weld  *  Co.,  and  Proetor  *  Bordaot 
New  ToA,  at  09  and  interesL 
Market. 

New  York — Carruthers,  Pell  A  Co..  Wolff 
A  Stanley.  Abraham  ft  Co.,  Sharreta  ft  Ford. 

Philadelphia — Arthur  J.  Bender.  Samuel 
K.  Phllltpe  A  Co. 

Friee  Ban«e— K  T.  8.  H. 

Ab.  1.  '00,  to  Jan.  1.  tl  IBZO 

Bid.  Aak. 
High    90  Jan.  18.  '09  KG     Dec.     70  Feb. 

lATfr.    <9June9.'lS  GSU  Sept.     60  Dec. 


CnEaAPKAKE  A  OHIO  BAILWAT  CO.  0«D. 
Fds.  *  Imp.  5s.    Due  Jan.  1,  1K9. 
Dated  January  t,   1909.     Interest  payable 
Jan.  and  July  1,  at  cxtmpany's  offlea^  New 
Tork. 

Tax  Stains — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

AotbmiMd   Me,ooe.ooo 

Oatstandinc   SMSI.O0O 

Dfpesltcd  andcr  >M  Uw  A 
&a».  Bs    T.IQMOO 


United  to  tll.000,000  whUe  any*  Cony. 
4Ka  due  1910,  or  Flret  Uen  ft  ImpL  bonda 
due  19S0  (all  d^rited  under  Cony,  ta)  an 
ontstandtaw. 

DMiemfaMitte— Coopon,  ll.SOO.  BskMst^ 
able  as  to  prlndp^.  Registered  S1,000  and 
mtdtlples  thereof.    C.  di  R.  Interohaiwalila. 

Ttaateea— United  Statea  Mortgage  *  Trost 
Co.,  New  Tork.  and  William  B.  WUtib 

BcdeemaUe  at  lOTK  and  Interest  oB  any 
Interest  date  upon  IS  weelW  notlee. 

Seeored  by  a  direct  or  collateral  Uen  en 
1.784.M  mllea  of  roada,  docks,  terminals^ 
etc.,  viz: 

A  eeeend  Uen  ou  7».U  mllee—  MUea. 
Covered  by  the  first  lien  of  the 

following: 

Cbea.  ft  Oblo  Oen.  4Ue,  19B1   4SS.SS 

CbeB.  ft  Oblo  Paint  Creak  Branch  4a  S2.00 

Raleigh  ft  Southwestern  let  4s   SG.SO 

Coal  River  Ry.  let  4a   96.10 

Chea.    ft  CHilo-Potts  Creek  Branch  4a  S0.19 

Greenbrier  Ry.  lat  4a   lOO.tO 

Virginia  Air  Une  Ry.   1st  Is   S9.S0 

A  second  ceUatoral  Uen  on  1.M  miles — 
Covered  by  the  lat  Cons.  Ga   l.tt 

A  third  Uen  on  Sftl.SX  mllee— 
Covered  by  the  second  Uen  of  the  Geo. 

4^8.  1992    tOLII 

A  fourth  Uco  on  SSS.OS  miles — 
Covered  by  the  third  Uen  of  the  Oen. 

4Ha.  199S    SBS.04 

Also  eeenrcd  on  the  entire  capital  atoek. 
SlOO.OOO.  of  the  Norfolk  Terminal  ft  Trans* 
port  at  Ion  Co, 

Prior  I.lens — Subject  to  $97,768,000  prior 
liens,  viz: 

Chea.  ft  Ohio  Oen.  tHs,  199S,  and 

Prior  I.!ene  S90,B8T,000 

Ralclffh  ft  Southwestern  4s.  1938..  830,000 

Qreenlirler  Ry.  let  4s,  1940   1,701,000 

Ches.  ft  OblO'Paliit  CreA  Branoh 

4a.  i»4G    SSt.OOO 

Coal  River  Ry.  lat  4a.  194B   S,703,000 

Chea.  ft  OhlO'Potta  Creek  Branch 

4a,    194S    SOO.OOt 

Virginia  Air  Une  Ry.  lat  fa.  1951  tSt,OM 

Undeinee— Cony.  4Ma  of  lISO  and  Cony. 
5s  of  lt4t. 

Ijegnl  for  anvingfi  hanks  in  Ore. 

listed  en  the  New  Toric  Stock  Bxdiange. 

Original  Matket— Underwritten  In  19M  by 
J.  P.  Morgan  ft  Co.  and  Kobn,  Loob  ft  Co.. 
New  York. 

Hartet. 

New  York — Prince  A  Whltely,  Redmond  ft 
Co.,  Vilas  ft  Hlckey,  Edwin  Woirf,  Butter  A 
Co,,  C&rruthera,  Pt;H  ft  Co. 

Philadelphia — Arthur  J.  Bender. 

Loaisville — Geo.  T.  Wood  ft  Son. 
Prieo  Baogo— M.  T.  8.  K. 
Jan.  1,  '11,  to  Jan.  1.  •Kl  IftM 
High  lOSK  Mar.  28,  '11  8SK  Jan.  Sf 

Low.    78  U  Dec  SS,  '19  79     Aug.  17 
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CHKSAPBAKB    ft    OHIO    BAILWAT  OO. 
Cenv.  4%s.  Doe  Feb.  1,  19M. 
Dated  February  1,  1910.    Interest  payaUo 
Feb,  and  Aug.  1,  at  company's  olBas,  Mow 

Tork. 

Tax  Status— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

ADthorized   $37,100,000 

Outstanding    31,390,000 

Issnable    G,S10,00D 

Denoaiinatian — Coupon,    $1,000.  Reslater- 

able  as  to   principal   or  fully  regtsterable. 

C.  ft  R.  Interchangeable, 
bnstee— United  States  Mortgage  ft  Tnist 

Co..  New  Tork.  C^r^r\rt\i:> 
Digitized  by  V^OOy  IC 


■eiMmaUe  u  a  whole,  at  in%  Ib> 
tewt  on  any  tnteratt  dat*  upon  ft  dar^ 
aoUoB. 

CenT«rUbl«  pHvilege  expired  Feb.  i,  IIKL 
Becared  eanally  witb  First  lAto  *  Imprt. 
Bonds  (all  deposited  as  Monrlty  tor  Conv. 
Sa  dm  1946)  on  all  of  the  property  of  the 
oompfttir  owned  Apr,  tt,  IBIO,  and  Inelndlnc 
1,T18.M  miles  of  road,  vis: 
A  third  U(B  on  6S».48  mllea—  UtM. 
Covered  by  the  first  Hen  of  the 
followlns: 

Cbes.   ft  Ohio  Oen.   4Ms,  IHX  41C.1S 

Ralelch    ft  ^onthwestem    1st   4s....  ZS.IO 

Coal  River  Ry.   1st  4b   61.10 

Oreenbrler  By.   1st  4a   lOO.IO 

Ctaes.  ft  Ohlo-PotU  Creek  Branch  Ist 

4s    U.19 

Ches.  ft  Ohlo-PotU  Creek  Branch  1st 

4s    tS.OO 

A  foortti  llm  on  Wl.Bt  miles- 
Covered  by  the  second  Hen  of  the  Cbes. 

ft  Ohio  Oen.  4Ms.  1993  S01.I2 

A  flftta  Uen  on  Mf.04  mUes— 
Covered  by  tbe  third  lien  of  the  Ches. 

ft  Ohio  Oen.  4Hs,  IMt   ttS.04 

Prior  Uens— About  tlO0.S«9,000  Oen.  Fnnd- 
1ns  ft  Improvement  Gs  and  underlying  to* 
sues. 

Leral  for  snvin^  banks  In  Ore. 
Usted  on  tbe  New  Toik  and  Londim  Stock 
Bx^iatures. 

Orldnal  Harket— Offered  In  1110  by  J.  P. 
Uoraan  ft  Co..  Knho.  Losb  ft  Co.  and  the 
National  City  Bank,  New  Torii,  to  the 
stockholders   fbr  sobaerlpttra   at   tm  atMl 

Interest. 

HaAet. 

New  York — Simon  Borg  ft  Co.,  Oranffer  ft 
Co.,  Herzfeld  ft  Stem,  Newborn  ft  Co.,  Red- 
mond &  Co.,  Roosevelt  ft  Bon,  E.  Wolff. 

PhUadelphia — Arthur  J.  Bender,  Ob  as. 
Fearon  ft  Co..  Harper  ft  Turner. 

Prtea  BMn— H.  T.  8.  K 
fan.  1,  'II,  to  S»a.  I,  tl  UM 
HlBh    gTUFeb.  2S,  >11  77 K  Oct.  4 

Low.    66     Dec.  IS,  '17  16  H  May  St 


CO. 
Dim 


OHB8APBAKE    ft    OHIO  BAIK.WAT 
Warm  Siirinn  Tal.   tbe,  Imt  8a. 
March  1,  1941. 
Dated  Nov.   1*.   1191.       Xntarast  payatal* 
March   and   Sept.    1,   at   oompany'a  alBo», 
Mew  York, 

Xaz  Btatna— Sft  Federal  Ineome  Tax  paM 

by  company  without  deduction. 

Anthorlxed   «400,000 

Ontetandinr    400,000 

DvomlnatloD— Coapoua    tl,OH.  Besistef^ 

able  as  to  principal. 
Trustee— Central    Union   Trust    Co.,  New 

Tork. 

Secured  by  a  flrst  mortnce  on  >4.70  miles 
of  road  from  Covlnstoa  to  Hot  Sprlnn,  Va. 

Underlies— Oen.  of  IBSti  Oen.  Pdc.  ft 

Impt.  Gs.  l»a»:  Conv.  4tts  ot  1H9  and  Conv. 
Gt  of  194S. 

ly^tral  for  savings  banks  In  Hlch.,  Ulnn.. 
Mo.,  N.  J..  Ore  and  Wis. 

listed  on  the  New  ToA  Stock  BxohaBsa. 

Hariwt. 

New  Voric — Ambrose  R.  dark  ft  Co., 
Bam'l  Goldschmtdt.  Cbae.  W.  Place,  Red- 
mond  &  Co..  Taylor,  Smith  A  Hard.  Van- 
derhoef  ft  Robinson. 

Plttsbnrcb — R.  B.  Hutchinson  A  Co. 

PhUadclidiia— Arthur  J.  Bender. 

Flioa  Banc*. 
Jan.  X.  'M,  to  Jmn.  1.  'XI  19» 

Bid.         Ask.  Bid.  Ask. 

HIgrh  06H  '1*  100  '16  7EK  Mar.  78«  Sept 
I.OW.  «t%  ■  eSK  July  78K  Sept. 


CHMAPKAKB    A    OHIO    BAILWAT  OD. 
<TBB>  SO-Tcar  Ommt.  BseoreJ  M.  IN* 
A^  1,  194«. 
Dated   April    1.    1916.     Interest  payable 

April  1  and  Oct.  I  at  oompanr's  oflloe.  New 
Tork. 

Tax  Status — Payment  ot  Federal  iBComs 
Tax  not  aaanmed  by  company. 

Authorised   t40.lS0.9t9 

OntstandUv    40,1«0.00« 

Denomination-Coupon,  S600  and  SI, 000. 
RedsteraMe  as  to  principal.  Redstand 
SGOO,  11,000  and  autboriaed  molUplea  of  Sl,- 

000.  CAB.  InterdianBeable. 

Trustee — Central  Union  Trust  Co..  New 
Tork. 

BedcMnable  as  a  whole  at  106  and  Inter- 
est on  any  Interest  date  up  to  and  Inclodloc 
April  1,  19S9.  and  at  100  and  Interest  on  any 
Interest  date  thereafter  on  SO  days'  notlee^ 

Convertible  on  or  before  April  1.  1910,  Into 
common  stock  ot  tbe  company  at  S7B  per 
share:  thereafter  to  and  Inolndlnr  April  1. 
19SS,  at  SSO  per  share:  tbereafter  to  and  la- 
Cludlns  April  1,  1926,  at  SIO  per  ahare:  and 
thereafter  to  and  Inclodlna  April  1.  ISlfl. 
at  $100  per  share.  Conversion  privUeca  ter- 
minates 30  days  prior  to  redemption  If  bond* 
are  called. 

Beenred  by  pledce  of  $4S,9S0.099  taoa 
amount  of  the  company's  First  Lien  and  Im- 
provement honda.  The  mortaavs  provldaa  fW- 
the  withdrawal  of  oollataral  aa  honda  of  tkda 
lame  are  converted  and  also  that  th*  data 
of  matnrtty  t»f  tba  First  Usd  and  Inpnvs- 
meat  Bonds  mar  bo  aztended  la  the  oam 
paar'a  discretion  to  not  later  than  April 

1.  1949. 

For  description  of  security  see  First  Uea 

ft  bnpTovement  6s. 

Usted  on  the  New  Toric  Stock  Bxcharm 
Oritlaal  Harket— Offered  June,  191S,  by  tte 

National   City   Bank.    New   Tork.    at  91H 

and  tntareat. 

Market. 

New  York— Hlrscb,  Llllentbal  A  C&.  New- 
borg  ft  Co.,  Redmond  ft  Co.,  Vilas  ft  Hlckey. 
N.  A.  McDonald  ft  Co..  Wolff  A  Stanley. 

Baltimore — Smith.  Ix>ckhart  A  Co. 

Millndelphl*— Arthur  J.  Bandar,  Harver 
A  Turner. 

Pltlsbnrah — Continental  Trust  Co..  Moore, 
Leonard  £  Etyach. 

Kansas  City,  Mo. — Stern  Bros. 

Price  Baace— N.  T.  B.  B. 

Jan.  1.  '16,  to  Jan.  1,  tl  19M 

High    97S  Oct.  24.  'SO  a»U  Nov.  6 

Low.    70     May  24.  '20  TO     May  S4 


X49 


CHBBAPEAHJE  A  OHIO  BAILWAT  CO. 
1st  lien  A  Imp.  Bs.  Doe  Dee.  1.  19*0. 
Bxtcnslen  Privllere — Indenture  seourinc 
Conv.  Gs,  due  1946,  provides  that  maturity 
of  1st  Uen  ft  Imp.  bonds  pledcod  tbersmder 
may  be  extended  to  not  later  Uun  April  1, 
1046. 

Dated  Dec  1.  1910.  Interest  payable  June 
and  Dec.  l  at  company's  office. 

Tax  Status — 1%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Autheeised   S1S6,0».999 

Ontstandlns  <In  bandi  of  pub- 
lic)   None 

Pledged  Uate  Conv.  Be,  1949  46.939.909 

Ats«r»ed  for  Prior  Ueas   4.899.999 

In  Treasury    4,791,999 

Beaemd  far  Kxt.,  ■!«.  99.4BS.9H 
Reglsterable    as   to   principal.  Belatoiofc 
S600,  Sl.OOO  and  mnlUplea.    CAR.  tntss- 
ehanceable  exoept  SlOO  boada. 

Trustee— United  Btates.,-9Coftsan  A 
Co.  and  WUI..g«  .^^^^hgg^^c 


In  KBT  on*  or  mora  miIm  «n 
Mcb  tcmu  u  najr  ba  flx«d  for  racb  mHw. 

OnnrtlMc — ^Any  on«  or  mora  aarlaa  in&y 
ta  Imed  ooov«rUbl*  on  mob  term*  u  m&r 
bi  llud  for  mob  Mrtoa. 
tiwmi  bar  flnt  diraet  Itao  on  t8.«8  mllia 

liuw. 

Oanle?  Branch  BxtMialon   I.M 

CaUa  CraA  Braaeb  Bxtaoalon  

SUIUnsi  to  Btbal.  W.   Ta   8.10 

■Uwl  to  Hann.  W.  T«   T.OD 

Rom  Creek  Jet.  to  Slaila,  W.   Va.,  «.60 

Ifann  to  Cranace.  W.  Ta   IS.lt 

A  Irsi  a^toral  Ucb  on  ttl.tS  mlle^ 
Tlirouch  pledce  of  $292,100  <antlra 
Isaue)  capital  atock  of  Loamn  ft 
Bontheni  R7. 
Mgaltor  Jet.  to  Barnabas.  W.  Va....  1.79 
Thronxh  pladsa  of  130,000  (antlra 
lama)  capiul  atock  and  tl.OSl.- 
090  (entlra  tana)  lat  Utsa.  bonda 
of  tha  BlRbani  A  Beaver  Taller  Rr. 
Baanr  Creek  Jet.  to  Wayland.  Kj....  tO.74 
Tbroush  pledse  of  SB, 998,100  (en- 
tire   laaue)    capital    atock  and 
17,270.000     (entire     laaue)  lat 
Htce.    Bonda    of    the    Cbea.  ft 
Ohio  Bt.  Of  Indiana. 
Claefamatl.  Ohio,  to  H.  T.  Towar.  Ind.  280.70 
■qully  aecvred  witb  Ooav.  4Ua,  dna  Feb. 
1,  19S0.  aa  followa: 

A  thM  Ilea  on  7X9.S7  isllaa— 
Cararad  br  necond  lien  of  the  Oen. 

nr.  ft  Imp.  ■■   tm.it 

A  thM  caUatanl  lien  on  1.80  mUaa— 
Camad  br  aecond  ool lateral  llan  of 

tb«  Qan.  nr.  ft  Imp.  Sa.....   1.S0 

A  faavth  Ban  an  801.  BS  mile*— 
Omrad  br  third  llan  of  tha  Oao.  VOg. 

ft  Imp.    SB    HLM 

A  «fa  ilea  en  tSB.M  mlloo— 
Oarerad  br  fourth  tian  of  tha  Qan. 

rdv.  ft  Imp.  Sa    262.04 

VMbir  aaanred  b7  pledsa  of  tha  fotlow- 
tv  aacnritlaa-^ 

PMmd.  lamad. 

Cheeapeaha  ft  Ohio 
Northern  R7.  cap- 
ital atock   •fS.m.Mt  tS.4tT.H0 

Choaapeake  ft  Ohio 
Bqalp.  Corp.  aacnrl- 

tlea   •II.9».«t0   

RockJiv  Vallar  RaU- 
way      Co.  capital 

rtock    •t.ltC.OOO  ll,M9.t00 

Procaeda  of  Kanawha 

ft  Ulch.    Br.  atodt 

Mle    tlSMO* 

Cbeaapeake      ft  Ohio 

Rr.    Oan.    7dc.  ft 

Imp.    fia,    1929....    •T.IOMW  U.MO.IM 
Covtnctoa     ft  Clnotn- 
naU  Elarated  R.  R. 
ft    Tranafor  ft 

Brtdce  Co.  ttp.  atk.    1.990,009  l.SOO.OOt 
CarlBitoa    ft  Clndn- 
naU     Bnerated  R. 
R.    ft    Tnuufar  ft 
Bridve   Co.    lat  Ba. 

1*17    1,BM.0M  MOMOO 

Nattelk  Terminal  ft 
Tranaportation  Co. 

ONpHal   atoeli    100,9«l  1M,H» 

WMaUaBaona  bonda..      HS.BOS  99t,CBI 
•A  flraC  Uan  on  thaaa  saonrlUaa. 

tCaA. 

aftan.R.B.ftT.  ftB.  comMar 

«BbM  to  prior  vladgn  andar  lat 
Coaa.  Oan.  and  Qan.  Fitndln*  ft  imp.  Mort- 

CftaV.  B.B.AT.  AB.  Companr 

S4T 


let  Sa.  1937.  aubjaot  to  prior  pladao  radar 
lat  Cona.  and  (Jan.  Fondlns  ft  Imp.  MorU 
ncaa, 

Alao   aacnrad   on   varloaa   laaaabolda  and 

tradcBse  rtshta. 

Prior  Uena— SnbJeot  to  tS.6Bt.O00  Oen. 
Fnndins  ft  Imp.  Ba.  19S9  and  liana  prtor 
tharato   aocrocatlns  $92,4S8.000. 

Jjemal  for  savlnge  banka  in  Ore. 

Market 

PblladripUa— Arthur  J.  Bender. 


OHK8APBASB    A    OHIO    KAILWAT  00. 
Equip.  Tr.  4Ha, .  Serlea  VN.'*    Dm  998^ 
000  eaeb  June  IS  and  Dea.  U  to  ium 
15,  1934.  toelnaire. 
Dated   June    IB,    1914.     Intereat  psjabla 
June  16  and  Deo.    16,  at  oompntor'B  offloOk 
New  York,  or  Tnurtaa'a  oOloa. 

Tax  Statno— Paymant  of  Vadaral  Ineoma 
Tax  not  aaaumad  br  eompanr. 

Anttaorlaed   9l.T00.09O 

Outatandinc  (July  1,  'Sl>   610.000 

Balance  rawad. 

DenondnaUon — Coupon,  91.000.  Beslatar- 
aUa  as  to  prlnelpaL 

T>mtoo  Commercial  Traat  Co.,  FbUadal- 
phla. 

Gnanuitead  prln<dpal  and  Intereat  br  tha 
C.  ft  O.  By.  Oo.  br  andoracoant. 

Beenred  by  an  eautpmant  avroamant  on 
2,000  ateel  ooal  oara,  and  t  Hlkado  lypa  lo- 
oomotlvaa.  The  company  paid  16%  of  coat 
In  caab. 

OridMd  Mufcot^-OStrod  3mm,  1914,  br 
KohB.  ZiOab  A  Co.  and  Natkmal  CUr  Bank. 
N.  T. 

HBrini. 

Vtfw  ToriE — Brana.  Stillman  A  Co.,  Tram- 
ma  je  Co. 

Phfladdphlft — Arthur  J.  Bandar,  Brown 
BroB.  A  Co.,  Graham,  Paraona  A  Co. 

CBBSAPBAKB    A    OHW    BAILWAT  CO. 
BoBlp.  Tr.  Ma.  Bcata  *'0."  Dm  nss.- 
000  eoab  Jan.  10  and  Jaly  U  to  Jaow  IS. 
IKt^  fawlnalTe, 
Dntad  Jan.  16.  191*.    Intereat  payable  Jan. 
16   and   July   16    at   oompany'a  olBce,  New 
Tork,  or  Truatee'a  offloa. 

Tax  Statoa — Payment  of  Federal  Inoomo 
Tax  not  aaaumad  by  company. 

Anthorlaad   22,180,000 

Ontstondlnr  (Aug.  1,  '31>  1,412,000 

Balanee  reUrod. 

DflDomlnatlon — Coupon,  tl.OOO.  BaiAator- 
able  ae  to  principal. 

Tiuatee — Coromerofal  Tmat  Co.,  Philadel- 
phia. 

BedeemaUe  aa  a  whole  at  102  and  Intar^ 
est  on  anr  Intereat  date  on  80  dara*  notloa. 

Onaranteed  aa  to  principal  and  Intaraat  by 
the  C.  ft  O.  Ry.  by  endorsement. 

Sacored  by  an  equipment  asreemant  on 
1.000  Bteel  coal  care.  IT  loeomoUvea,  It 
axpreaa  cara  8  paasanser  cara  and  2  parlor 
care.  The  company  paid  16%  of  tba  ooat 
In  caah. 

Orldnal  Harkat—Offered  Jan..  1919,  br 
Knhn.  Loab  A  Co.  and  Natlonnl  City  Bank, 
M.  T. 

Marfcei. 

8aa  Barlea  "N." 


0HB8APBAKB  A  OHIO  BAILWAT  00, 
Bqmp.  Tr.  4Mb  Barfaa  "P."  Dae  $125^ 
000  anah  Jam  1  ud  Dee.  1  to  Dae.  1, 

Dated  Dec.  1,  1019.  Intereat  payable  June 
1  and  Dao.  1,  at  Traataa'a  olBoa  or  com- 
panra  olBoa,  Now  Tttrib 

Tax  BtBtn.-Par««ftg.^^^ 


Tmx  not  uannMd  by  ooliipur.    Tax  •nmpt 

la  PtniujrlvMtla. 

AtrthMlMd   n,BOM» 

OBtatMidlnr  (July  1.  '31)  I.KOO.OOO 

Balane*  reared. 

DvMwutaMrtlo*— Coopon,  tl^tM.  B— liUr 
able  a*  to  principal. 

Tnitoe— Commwelal  Troat  Co.,  FhllaM- 
phla. 

BaiMinabl*  aa  a  whole  ootr  at  lOS  and 
Interest  on  flO  days'  notloe. 

OoaraDteed  principal  and  Interest  by  the 
ChMapeake  A  Ohio  Ry.  Co.  by  endorsament. 

Beeond  by  an  eqntpment  agreement  on  ti 
looomotlves  and  1,000  ateel  ooal  cara,  coatlns 
about  IS.140.STS.  ot  which  the  company 
paid  S6<9,876  Id  caah. 

Harlnt. 

See  Series  "N." 


CTBSAPBAKB  ft  OmO  KADLWAT  00. 
Bqnip.  Tr.  4Ua  Seriea  **B."  Du  tU*^ 
000  each  Not.  1  and  1  tnm  Not. 

1.  HIT,  to  May  1,  1»T,  taelaslTe. 
Dated  April  2.  1917.    Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  olRca. 

Tax  Statue — Payment  ot  Federal  Income 
Tax  not  assumed  by  company. 

Anthortied  ,  $1,710,000 

OntetaadlnE  (June  1.  '21>   2,388,000 

B^nce  retired. 

DcnominatioD — Coupon,  S1.000.  HtBlatar* 

able  aR  to  principal. 

Trustee — Commercial  Troat  Co.,  Fhlla- 
delphla. 

Bedeemable  at  tOS  and  Interest  on  any  la- 
terest  date  on  60  days'  notice. 

Secured  by  an  equipment  asreemwit  on  IG 
Uallet  locomotives,  >,000  fiO-ton  steel  coal 
oara.  10  steel  paasenser  coaches,  2  steel  par- 
lor cars.  1  steel  dlnlnc  car,  ooatlnv 
73G.110,  20%  ot  which  waa  paid  by  company 
In  cash. 

OrlxlniU  Market — Offered  April.  H17,  by 
BlklDB.    Morris   A   Co.,  FhlladeMiU,   en  a 

4.eG%  basis. 

HariH*. 

See  Series  "N." 


CHESAPEAKK  ft  OHIO  BAILWAV  CO. 
E411IP.  Tr.  6^,  Series  8.  Due  iSft^OM 
each  Dec.  I,  from  1M4  to  193B,  tauds- 
Bive. 

Dat«d  Dec.  1,  lOSO.  Interest  payable  June 
1  and  Dec.  I,  at  the  aaancr  of  the  trustee 
In  New  York. 

Tu  Status — Payment  ot  federal  Income 
Tax  not  assumed  by  the  company. 

Authorised   H.BOO.OOO 

Ovtstandlns    4.S0O.00O 

Denomination — Coupon  |1,OOD;  roKlster- 
able  as  to  principal. 

Tmstee — Commercial  Trust  Co.,  Philadel- 
phia. 

Secm^  by  an  equipment  trust  agreement 
on  20  Mallet  super-It  eater  freight  locomo- 
tlvea,  S  lO'Wheel  super-heater  switch  loco- 
motives  and  1.000  100-ton  steel  coal  eare 
coetine  about  S8.118.000. 

Oiliiiml  Mwfcet— S4.&OO.S0O  offerwl  Na- 
tional City  Co.,  at  prices  to  yield  from  Nov., 
1020,  by  Kubn.  Loeb  A  Co.,  and  6.8B%  to 
C80%,  aaoording  to  maturity. 

Market 

Bee  Series  "N." 


OBBSAFKAKE  ft    POTOUAC  TKUFHOia 
CO.,   (THE).   (N.    ¥.),   Oeas.   5s.  Doe 
July  1,  1»U. 
Dated  July  1.  18*9.    Intenat  payable  Jan. 

and  July  1.  at  American  Seoarity  A  Trwt 

Oa.,  WaahlBCtoa,  O.  C. 


Tax  Btotu — Payment  of  Petesl 
Tax  not  aseuraed  by  company.' 

Antbrabed   $MO*.*M 

Ontatandlnr  (Jan.  l.  '»)   l.lst.M« 

Retired  by  S.  F.   Ill.OM 

PwOThMiflea— Owipon  Sl.090;  rwMmUa 
M  to  principal.    BeBtrtared  $l.««t. 

Tr«ata»— American  SaoBrt^  A  Tnut  Oa., 
Waablncton,  D,  C. 

BedeemaUe  at  lOi  and  mteiert. 

BUddas  SSind — Semiannually,  January  1 
and  July  1,  bednnlnc  in  ISOI.  aa  anutat 
OQulvalent  to  1%  oC  ontstandlnc  bcHidak  ptas 
Interest  on  securities  held  In  this  rand.  The 
company  may  direct  the  Trustee  to  Invest 
the  payment  In  snch  securities  and  property 
as  ahall  be  satisfactory  to  the  company. 
Bonds  of  this  issue  acquired  are  cancelled, 
but  other  securities  purchased  are  held  alive 
and  Interest  added  to  this  fond. 

Organlsatlen — Incorporated  in  New  Torfc  in 
1883  as  a  oottsolldatlon  ot  tha  National  Capi- 
tal Telephone  Co,  ot  Washington.  D.  C.  and 
the  Telephone  ESxchanss  Co.  of  Baltimore. 

Capitalisation.  OntatandlnKi 

Common   tiX.OtO,Mt 

Funded  debt    1,4»,0M 

Control — This  company  Is  eontralled  br  tta 
New  Torlc  Tel.  Co.,  which  is  ooatroUed  br 
the  American  Tel.  A  Tel,  Co. 

Secured  by  first  mortsage  on  property  of 
the  company,  whloh  embraces  the  Bell  sys- 
tem in  District  of  Columbia  and  vtoUilty. 
Tears  ended  Dee.  SI: 

Otoss.  Net  mt-AIUmt. 

1920   84.334,812        tSOS.OSS  |t02.S17 

*1S19   1.&93.TSE  tTg.TlS  114. 12S 

tl918   2.81G,21S        172,290  047.8H 

1917   2.S7G.0S2      1,429,799  6i*.Sn 

1910   8.884,011      1.898,187  SBl.m 

191E   1.608,496      1,878,408  Hf.NI 

■Bxcludea  all  revannsa  aoomed  to,  and 
penscs  borne,  by  the  U.  8.  Oort.  tor  Vedsrsl 
control  period  fTMS  Jan.  I,         to  Jdy  II, 
•II. 

t Includes  |S1S,1BS  Qavsmusnt  -"-hp—— 
tlon. 

tSeven  months  ended  JBly  II,  ItlS. 
lirtea  on  the  WaAlngton  Stock  »Toha»wa 
■latfcst. 

New  York — Joseph  Gelman.  T.  I..Hac* 
Donald. 

Washington,  D.  C. — Crane,  Parrls  A  Co. 
Prise  Bangs. 
Jan.  1,  *•»,  to  Jan.  1.  'Zl  lOM 

Bid.         Ask.  Bid.  Ask. 

High  lOSH  '09    ICS '10  98  Mar.  OB  Mar. 

Low.    SB    'SO     90  'SO         8B  Dec    to  Jnna 


Mt 


OHESAFKAKB  ft    POTOHAO  VBEaPHOMi 
CO.  OF  TIBOINIA  1st  Ba,  BwU*  "A.- 
Dne  Hay  1,  194S. 
Dated  April  SO,   1918.      Interest  vayabi* 

May  and  Nov.  1,  at  Trustee's  oOce. 
Tax  BtatBs— 1%  Fsdaral  Inoome  Tax  pali 

by  company  without  dedOetlon. 

Authorised   IB.OOO.tfO 

On  t*  tan  dine  (Jan.  1.  '»)  3.161.800 

Rcttred  by  8.  F.   SS1,70« 

Beacrved  for  Kxt   1.600,00* 

Deneminatlen— Coupon.     SI  00.     SB**  and 

81,000.     Reglsterable  as  to  Principal  only. 
Tmstee — Old    Dominion    Trast    Co..  Rtek* 

mond,  Va. 

BedeemaUe  as  a  whole  only  at  IM  aaC 
Interest,  on  and  after  Nov,  1.  1918. 

BlnMns  Fond — 1%  per  annnm  of  beads  Ottt> 
atandlng,  payable  aeml-annoally. 

OraaalsaUen  and  Ooattnl — Ineoiporated  In 
Virginia  tn  1*01  aa  tbo/BopOiivil,  |9|U  TWs- 


Digitized  by 


pkniM  *  TBl«vraph  C©.  of  V».  Pnaent  tlUa 
adopted  In  iai2.  AJI  of  th»  wplUl  stock  of 
tha  oompttBT  !■  owmd  b7  tho  Nsw  Toik  Tel«- 
pboae  Co..  a  ntMldlaTT  of  tb*  Amerlean  Tel»- 
pboa*  A  Telecr*^  Co. 

Capltallntlen.  OaUttnaat. 

Common   14,247,000 

PuTided  debt   3.1GS,300 

Seenrai  by  a  first  mortcurs  on  tbs  Ball  tele- 
pbODo  ajBtem  tn  a.  lam  part  of  Vlrdnla,  In- 
elDdinc  th*  clUes  of  Bldnaond.  Norfirik. 
tvrc,  Newport  Neva  and  Portsmoatli. 
Twrs  «nM  Dae.  Ui 


1H«  

n«i — 
tint  

»]T  

IMC  

Ittl  


Orosa. 

»3,»77.M» 
1.4S6.765 
1.S6S.050 
S.4I2,7S» 
2.171,201 
1.7I<,2U 


Not. 
S63A.701 
ftll.lOt 
244.141 
m.l44 
t6S.S4T 
S10.61S 


lBt.*R8llt. 

tl20.«51 
M1.684 
ie«,747 
tM.9M 
leMM 
144.2TI 


■■zdnaa*  all  remnua  atsenud  to.  aad 
BMia  bOHM  br.  the  U.  B.  Oort  for  |M- 
«ral  eentrol  period  from  Jan.  1,  to  Jslr 
tl.  -It. 

tlneladao  tSll.l2T  Ooremiiieiit  oenpansa- 
tlon. 

tSoven  months  ended  Juir  31,  *1S. 

Oristaal  Hartet—t  1.000.0 00  oRered  In  Uar., 
1014.   by  Hambleton  ft  Co..  and  UercaDtlle 
Troat  A  Deposit  Co.,  Baltlitoore:  Old  Dominion 
Tr.  Co..  Inc..  Rlohmoad,  at  BO  and  Interest. 
Harfcet. 

ttrw  Tork— Joseph  Gllman.  T.  L.  Mc- 
IXmald  ft  Co. 

Balttmorr^JenklnR.  Whedbee  &  Poe, 
Smith,  X^ackbart  A  Co..  J.  8.  Wilson,  Jr.  A 
Co.,  Townsend,  Soott  &  Bonn. 

Prtee  Banco. 


1.  17,  to  Jan.  1,  '£1 


Bid. 

Hirh  •>  '17 

Imw.     Tt  '30 


Atik. 
100  '17 
SO'SD 


i9eo 

Bid.  Ask. 
lis  Jan.     S3  Jan. 
73Auff.    80  Dec. 


CraESAPEAKB  BTEABIBHIP  OO.  Bonlp.  1st 
Sa.  Dae  tW.OM  •cm^nnaalljr  April  1 
»a4  Oct.  1  ta  AprU  1.  ItU. 

Date!  Oct.  1.  1912.  Interest  paraUe  April 
and  Oct.  1,  at  Tnutee's  olDoe. 

Tax  Stataa— 1«  VMeral  Inooma  Tax  paid 
hr  company  wttbent  Moetion. 

AstharlMd   ««2*.M0 

Ctartsludtnjr  <Oct.  i.  'lO)  -210.000 

■alanea  Betlrei. 

Dwemlnetlaa — Conpon,  II. 000. 

lyostea— Mercantile  Trust  A  Bafe  Deposit 
OdL.  Baltimore.  Hd. 

BedeeeaaUe  as  a  whole  on  any  Intenat  date 
at  t02H  and  Interest. 

Omalsatlan  aad  Oentrol — Inoorporated  tn 
UaiTUfMI  In  1>00  and  aeoolred  the  property 
of  the  Balttmore.  Chesapeake  A  BlOhmoad  8. 
a.  Co..  oporatbv  two  lines  of  fraliht  and  pa»- 
■MWer  steamers  to  Norfolk  and  Blehmond,  Ta. 
Tba  entire  capital  atodt  and  dAeatures  valued 
at  S1.XS».M»  are  owned  jolntir  br  the  South- 
■ni  Br.  Co.  and  the  Atalatte  Coast  Line  R. 
B.  Co. 

gteufud  by  a  flcat  lien  on  four  steanuhlpa 
eoatUm  I1.HS.400.  of  wbitdi  amount  the  com- 
pany paid  ISOS.OOO  In  cash,  The  company 
oaanot  create  any  mortnce  or  other  lien  on 
tta  terminal  property  In  Baltimore  durlas 
Ufa  of  these  bonds  and  In  the  event  of  selllas 
anr  of  Its  other  vessels  the  proceeds  most  be 
applied  to  the  redemptkm  of  ontstandlns  miuIp- 
meat  bond*  or  the  aaqnialtlon  ot  additional 
Beatlns  equipment. 

OeWlaal  Navks*— Vlrat  oSarsd  IHl  br  the 
MorantUa  Trvst  A  Saf*  Davoatt  Co.,  Baltl- 
BOffOb  at  par  and  Intorost. 


CHBSTBB    A    PHUAOKLFHU  BAIItWAT 

CO.  1st  Ss.    Doe  fnly  1.  IMA. 

patcd  July  1.  1910.  Interest  ps^Ua  Jan. 
and  July  l,  at  Trustee's  oOce. 

Tax  Status— 2%  Federal  Income  Tux  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorbed   tSO0,000 

OutMandlnr  (Jan.  1,  '11)  STS.GOO 

Held  In  8.  r.   23,B00 

Dcnemlaatloa — Coupon,  11,000,  $600  and 
$100.     Redaterable  as  to  principal. 

Tmstas — The  Real  Estate  Title  Insoimsee  A 
Trust  Co..  Phlladephla. 

Bedeeowble  at  106  and  Interest  on  any  la- 
terest  date  on  tour  weeke*  notice. 

Improvement  and  fflnUnv  Vaail-— Under  the 
operating  agreement  with  the  Pblladelphla 
Bapid  Transit  Co..  one-balf  ot  the  surplus 
eamlnss  of  the  Company  In  excess  of  4%  on 
the  capital  stock  to  be  need  either  for  the 
purchase  or  redemption  ot  these  bonds,  or  for 
new  coDHtructloD. 

Orsanlsattea  and  Control — Incorporated  tn 
Pennsylvania  In  1910  as  suooessor  to  the 
Philadelphia  A  Chester  Br.  Co.,  foreclosed. 

Capitalisation.  Ontstandlna. 

Common   ,  1486,000 

Funded  debt   670,600 

Th*  road  la  operated  br  the  Phlladrtplila 
Ba^  Transit  Co.  nnder  an  operatlar  agree, 
ment  for  10  rears,  froitt  Feb.  14.  Ifll,  la 
eoBslderaUon  of  86%  of  the  cross  receipt^ 
the  balanoe,  16%,  beiUc  paid  to  this  Company. 

Oeenied  tar  a  first  mortcace  on  10.8  miles 
(16.2  mile*  sinclfl  track  equivalent)  of  street 
railway  extendi nc  from  Third  and  Harket 
Sta.,  Chester.  Pa.,  to  Bow  Creek,  the  south- 
erly Units  of  the  City  of  Philadelphia,  where 
physical  conaectlon  ta  made  with  the  Pblla- 
delphla Rapid  Transit  Co.,  whlcb  Company's 
tbrouch  cars  are  operated  to  IBth  and  Harket 
Street,  subway  station,  Pblladelphla;  1.6  mile 
branch  from  Bsaincton,  Pa.,  te  Moore  Station, 
where  connection  Is  made  with  the  Philadel- 
phia Rapid  Transit  Unas  at  Folscm:  2.4  mile 
branch  alone  Second  Street  and  Tlnlcum  Road. 
Bsslnstcn.  to  a  connection  with  P.  R,  T. 
tines  at  Bow  Creek  and  0.2  mile  branch  froai 
Bsalnston  sonth  to  tha  Delaware  Blver. 
ehlaes  are  unlimited  aa  to  time. 
Yann  ended  Dee.  Sli 


1030 
1919 
1918 


Rental. 
(36%) 
|169,6SG 

lai.me 

1S7,438 


ToUl 
Beoelpte. 

1172,904 
134. 2E3 
161,219 


Int.  A 
Taxea. 

t54.D71 
74.641 
S1.4BB 


Usted  on  the  Pblladelphla  Stock  Bxchaacsi 
Orldaal  Harket— Offered   Feb.,    IBIT,  ^ 

Uartin  A  Co.,  and  Harper  Jk  Turner,  FhUap 

delphia,  at  98  U  and  Interest. 

Market. 

FbUaddphIa — Boenninc,  Oarrlaon  A  Co^, 
Harper  A  Turner.  Reed  A.  Horcan  A  Co., 
Farsly  Bros,  ft  Co. 

Prlee 

Jan.  1,  '17.  to  Jan.  1,  >S1 


High 
I<ow. 


Bid. 
97  '18 


Aak. 

99  '17 
70  '20 


10«O 

Bid. 
80  Oct. 
70  Oct. 


5*. 


-J.  S.  Wlleon,  Jr.  *  Ca 


Ml 


CHK8TBB  COUNTY  GAB  CO.  let  Cons. 

Dae  Dse.  1,  IBU. 

Dated  Deo.  1.  1106.  Interest  payaU*  Jm» 
and  Dso.  1,  at  Trustee'*  olBoe. 

nix  Stalaa— 2%  Federal  Inoome  Tax  paid 
hr  oompaay  witboat  dedantlon.  Tax  *x«np8 
In  Fenuflylvanla. 

AatlMvM   fB00.0M 

Ontatondlny   I6n.«00 

MmmwH  f»  Ext.  ^-^^^-^^^^A 


PwwmkwttMt — Coapon,  fl.OOO. 

Tnutee— Cbfliter  County  Tnut  Co..  WMt- 
oiieater.  Fa. 

BedeenaUe  od  ur  IntWMt  date  at  Itttt 
and  IntarMt. 

Oryni— Wow — InoorporaUd  In  PaimarlvutlA 
In  llOfi  as  a  oonsoUdatlon  of  a  nmnbar  oC 
malt  gum  ooupanlM.  Tb*  Unitad  Qaa  !»• 
^ovsmant  Co.  la  Intsnatad  la  thla  oompanr. 

Capltmllxatlon.  OnUtandUtf. 

Common   SMO.OOt 

Fnnded  debt   tlt.Ott 

Swarcd  hy  mortsac*  on  idaat  mppDIiw  saa 
Id  W«at  ClM«t«r,  DowlliiBtoD,  FaoU  and  otbar 
towaa  In  Cbaatmr  Coaatj,  Fmpa.  PopnlatlOD 
■srved.  about  16,M«. 

■aralag*— Not  nportML 

OrWaal  Hartet— Ollerod  In  IfM  br  H.  W. 
Hobl*  ft  Co..  DotroU.  at  101  and  Intoiwt 

Ne«r  Torii—Barle  A.  Uiller  *  Co. 
Fhlladeliriil»— Uuntoon  A  Co.,  HcCown  * 
Co..   Reed  A.   Horsaa  A  Co.,  Santuel  K. 
Phllllpa  A  Co.,  H.  D.  BoeanlDK  A  Co. 

Fiieo  Bante. 
fan.  1,  '16,  to  Jan.  1,  'SI  1920 
Bid.         Aalc  ABk. 
HlKhlOl^'ie    103'ia  93Jan. 
Low.    S3     '21}     93 '19  83  Dec. 


OHBSTKB  COCNTT  PUBUO  8BKTICB  OO. 
lot  S«.    Duo  Jane  1,  1»41. 
Dated  June  1,  1911.    Interest  payaUo  Amo 

and  Dec.  I  &t  Trustee'*  olBoe. 
Tax  Statu*— 8%  Federal  Inooo*  Tax  paid 

br  company  witbout  dedocUon.    Tax  fra*  In 

Penosylvanla. 

Antborlxed   Closed  mortcace 

Oatstaadlmv  (Nov.  4,  'SO)  )l<8,000 

Held  la  STV.   87.000 

DenominatiOB — Coupon.  tStO  and  11,00ft. 
Trustee — Cheater  Coonty  Trust  Co.*  West 

Cheater,  Pa. 
Redeenuble  on  any  interest  date  at  lOB  and 

interesL 

Stakinc  Fond— Annually  %  of  1%  of  o«t- 
staadins  bonds  from  Dec.  1.  1013,  to  Juno  1. 
1923.  and  %  of  1%  from  Doo.  1.  1913,  to 
maturity,  tor  the  porchase  or  r*d*mpUon  of 
bonds  at  not  exceediac  lOK  and  InUr—t.  Bond* 
so  acquired  to  be  kept  aliva  and  lnt*r«at  addad 
to  fund. 

Assumed  by  tbe  Pblladelphia  Bnburbaa  Oas 
*  Btectrlc  Co, 

OrraalsBtlon  and  Control — Incorporated  In 
Pennsylvania  In  1911  as  a  consolidation  of  a 
number  of  small  electric  lisrht  and  power  oom- 
panfes  supplylns  West  Chester,  Pa.,  aad 
oinity.  Power  plant  tooated  la  West  Obsster. 
Absorbed  In  1913  by  the  Pblladelpbla  Subur- 
ban Oaa  A  Electric  Co. 

Beenred  by  a  first  mortssse  on  plant  sup> 
plyina  West  Chester,  Pa.,  and  Ticlnlty  with 
electricity.    Population  served,  about  30,000. 

Vnderiles — Philadelphia  Suburban  Q.  * 
Blec.  lat  *  Ret.  8a  of  1960  under  wUdi  bond* 
are  reserved  to  retire  this  Issue. 

Bambwa — See  Pblla.  Sub.  Oa*  ft  Slectrle 
Co. 

Orlvtnal  Market— ORered  la  1911  by  Hoat- 
coinery.  Ctothter  ft  Tyler,  Pblladelphia,  at 
ITU  and  Interest  and  a  SS%  bonu*  of  oom* 

moo  stock, 

Hariiet. 

..New  Tork — Carruthora,  Pell  &  Co. 

PhUadeiphla — Huntoon  A  Co.,  MrCown  * 
Co.,  Reed  A.  Horsan  A  Co..  Samuel  K. 
Phillips  A  Co..  Battle  A  Co. 

Price  Ranee. 
Jaa.  1,  '1«.  to  Sma.  1,  '21  I9M 
Bid.  Aak.  BM. 

HistalOlfi'ie     07     '18  so  Nov. 

Low.    80    '30     03^  '18  SO'NoT. 


CHESTB&nKIJ>  «  LANCA8TU  B.  K.  09. 
1st  0«.    Dae  An*.  1.  1MB. 

Dated  Aus.  1.  lOOe.  Interest  parable  FA 
and  Auf,  1.  at  Columbia  Trust  Co. 

Tax  Status — 8%  Federal  InoouM  Tax  paid 
by  company  without  deduction. 

AathMlsed   STSO.OOO 

OutstaadlBc    US.000 

ResoTcd  Cor  Szt.   BU,000 

DeoomlnatlMl— Coupon,  11,000.  Bovlsterable 
as  to  principal. 

Trustee — Columbia  Trust  Co. 

Orsanlaation — Incorporated  In  South  Caro- 
lina Id  I  SOS  as  a  reomnlsatton  of  a  oonpaay 
of  the  same  name. 

CaplUlliatlmi,  OntstandlB*. 

Common   SBOI.OH 

Funded  debt    SM,OH 

Control — The  Seaboard  Air  Lino  I^.  Co. 
owns  a  majority  of  tbe  capital  stoek. 

Seeured  by  a  first  mortaace  on  8S  miles  at 
road  from  a  connection  with  the  Seaboard  Air 
Llae  Ry.  at  Choraw  to  Paceland  and  Crov- 
bork.  8.  C. 
Tear*  ended  Dec.  Sli 

Gross.         Net.  Int.ftReat. 

•1919    Sl.2flT  |S,119  |11.13( 

tI919    10E.ZS2  8.409  (.»» 

•1918  ....  1,267  1,267  IS.OSO 

tlSI8    7E,e40  18,412  7,492 

1917    69.298  16,271  22,824 

1916  ....  00.914  7,147  10.980 

•Corporate  account. 

tpederal  •account — ctandard  r«tttn  not  In- 

eluded. 

Orlstnal  Haifcet— Flrat  offered  by  P.  J.  Da- 
man ft  Co.,  New  Tork.  In  I90fi. 

HariMt. 

New  Tork — F.  J.  Uunan  ft  Co.,  Tajrlor  ft 
Wblte,  J.  W.  KIrIc  Co. 

Mm  Baate. 
Jan.  1,  1W,  t«  Jws.  1,  'tl  UM 

Bid.       A*k.  Bid.  Aak. 

Htvh    07  '11    101  'OS  60  June    SO  Dae. 

Low.    40  *30     00  '30  40  Dec     H  Dee. 


CHICAGO  A  ALTON  B.  B.  CO. 

Incorporated  in  Illlnots  In  1900  aa  a  eonooU- 
dation  of  the  old  Chloaco  ft  Altcn  Railroad 
Company  and  the  Chlcaso  ft  Alton  Railway 
Company.  The  company  own*  688  miles  t€ 
road,  of  which  160  miles  are  double  tracked, 
and  leases  328  mites,  of  which  S7  mile*  are 
double  tracked,  and  track  are  richts  on  IT 
miles.    Total  mllease  operated,  1,003. 

Tho  road  owned  Include*  the  entire  syutem 
in  Illinois  exoeptlna  from  J^et  to  Chlcaco 
and  a  small  branch.  Of  this  mitease  SO  miles 
between  Jollct  and  Pequet  and  18  mllea  fro«a 
Wann  to  Baat  St.  Louis,  which  are  flsured  as 
double  track,  are  owned  Jointly  with  the  Atch- 
ison, Topeka  ft  Santa  Fe  Ry.  Co.  and  tbe 
Cleveland.  Cincinnati,  Chleaao  ft  St.  Louis 
Ry.  Co..  respectively.  In  each  caae  each  road 
owns  one  track.  The  road  owned  extcad*  from 
Jollet  to  E.  St.  Louis,  with  two  line*  between 
Bloomlnrton  and  Godfrey,  from  Peeria  to 
BprlnsOeld,  and  to  the  Ulsslsslppl  River. 
Leased  lines  extead  from  the  lll**l**lppl 
River  to  Jefferson  City  aad  ITsnss*  <ntr.  Ho. 

Capitalisation.  Outstaadlac. 

Common   tll.643.aOO 

P.  L.  Parties  (4%  eum.)    8T9.S00 

Preferred  (4%  non-cum.)    19.644.009 

Funded  debt    86.738.100 

$14,430,000  of  the  common  *tP^  and  S6.- 
480,000  of  the  non -cumulative  preferred  stodi 
Is  owned  by  the  Toledo,  St.  Louis  ft  Western 
B.  R.  CO.,  and  310,248,000  of  tbe  prefOrrvd 
stock  Is  owned  by  the  Union  Padflc  R.  R.  Oa. 
The  stock  owned  by  the  Toledo,  St.  Louts  ft 
Western  R.  R.  Co.  t*  deposited  as  eollateral 
for  Its  4%  collateral 
►  Digitized  by ' 


I«iTed  alock  belns  deposited  par  lor  par  and 
ttae  common  stock  m  the  r&Uo  of  $100  in 
atoek  lor  «ach  $35  at  bonds.  No  dividends 
bava  b««a  pftid  on  the  common  atock  since 
th«  noB-ouraulfttlv«  profarrcd  alock  alnoa 
isii  uoi  the  cumulative  preforrad  atook  aluoa 
IIIS. 

In  Auc..  1914.  tbe  T..  Et.  L.  ft  W.  R.  B. 
Co.  detaulted  In  tbe  payment  of  interest  on 
tbe  collateral  trust  bonds,  secured  by  tbe  de- 
posit ot  C.  *  A.  B.  R.  stock  and  tbe  T., 
St.L.ftW.  fLILCcis  now  In  tba  bonds  of 
a  receiver. 

Tcan  ended  Dee.  81: 

Orosa.  Net.  Int.ftRent. 

•l»ll    |3.S7S.il3  deftS97.46ft  t4,27S,881 

tltlB    SE.:71.S34      1.378.S0O  6.470.178 

■1«18   3.187,»14den.4i9,31S  4,617.233 

tI81S    14,3S8,I61      3,781.248  6,618,600 

1B17  ....    20.636,688     4.900,366  4,647,368 

1»1<   17.781,378     4,973.108  4,666.466 

"Corporate  account. 

tWcnil  account— standard  return  not  In- 
cluded. 

3  Federal  and  corporate  aeeonnta  comblnad. 


CHICAGO  *  ALTON  BAILBOAD  GO.  Bef .  Si. 
I>ue  Oct.  1,  mft. 
Dated  October  1,   1898.     Interest  payable 

April  and  Oct.  1,  at  Company's  office.  New 

Tork- 

Tax  8tatBa — 3%  Federal  Income  Tax  paid 
ty  com  pony  without  deduction. 

Asthoriocd — Bonds  in  excess  of  $40,000,000 
were  only  to  be  liM<j'>d  to  rirfund  obllxatlons  ot 
tbe  company,  excepting  that  tlO.OOO.DOO  were 
lasnablo  for  extanalons  at  not  exoeedlns  310.000 
per  mile,  and  16.000,000  for  betterments.  The 
latter  amount  has  already  been  Issued. 

Oatstandinf   846,360.000 

Deaoiaiaatlan — Coupon.  Sl.COO.  Redsterable 
aa  to  principal  or  fully  reKlsterable.  ReKls- 
tert-d.  81.000,  86.000  anl  810,000.  C.  ft  R. 
interchangeable. 

Trsatee — Ullnola  Trust  ft  Savtnss  Bonk, 
Cblcoxo. 

BccMcd  by  a  direct  mortnce  on  B0S.1# 
miles  of  road  In  tlllnols.  204.76  mllM  of  Isrim- 
bolda.  and  stocks  of  a  par  value  of  16,816,800. 
via.: 

A  firat  Ilea  on  SM.IO  miles —  lUlea. 

Jollet  to  East  Bt.  Louis  S4S.S0 

JoHct  to  HaxoDla  and  Coal  City   38.93 

DwWit  to  Washlnrton  ft  Lacon   80.77 

BtoomixkCton  to  Godfrey  and  Wann  1G8.19 

Boodboase  to  Center  of  Ulaatsslppl  Blver  87.30 
Baraett  to  Eldred   43.80 

AIM  seeared  on  SM.78  mile*  of  lease. 

held*— 

Jollet  *  ChlCMTO  B.  B. — Chlcaxo  to  Jol- 

tet.   III   87.16 

Iicmalatut  ft  Ussotui  Bhrer  B.  B. — ^Lott- 

isiana  to  Cedar  City.  Ho.  101,77 

Kansas  City.  St.  Louie  ft  Chlcaco  B.  B. 

— Mezleo  to  Kansas  City.  Mo  166.88 

VMker  stini  by  deposit  of  tbe  followlns 
stoeikB:  Depoaited  Issued 

Kan.  City,  St.  L.  Jk  CU. 

B.  R.  Pfd.  13,600,000  S3.060.000 

Kan.  City.  St.  L.  ft  ChL 

R.  B.  Cora....   167,100  371,800 

XaOBlslaDa     ft  Hlsmurl 

BIT.  B.  It.  Pfd   889,300  1,010,000 

X«aialaiia     ft  MIsBourl 

Blv.  R.  B.  Com   3.161,806  3.31S.T0O 

Kansas    City  Terminal 

By.   Com   100,900  1,100.090 

XlsslBBlppi  BInr  Brtdn 

Co.   800.000  300,066 

8<,8t8.300  $8,004,600 
Cnierilc*— 1st   Llm    SKa.    Debenture  la, 
Oea.  Htse.  6«  and  Imp.  A  Equip.  6s. 
Uatcd  on  thr  New  York  Stodc  Excbanse. 

»1 


Market. 

New  Torlt — Constable  ft  Flemlns,  Arthur 
E.  Frank  ft  Co.,  Oranser  ft  Co.,  Hlrsota, 
Llllentlial  *  Co.,  E.  D.  Leylnson  ft  Son,  Seo- 
W.  PresBprlch  ft  Co.,  Roosevelt  ft  Son,  8oa- 
sonffood,  Haas  ft  Uocdonald.  Vilas  ft  Hlckojr. 

ralnael^il»— Arttaur  J.  Bandar,  Cbos. 
Fearon  ft  Co.,  Harper  ft  Tumor. 

Prlee  Koiwe— N.  T.  8.  JB,  ^ 
jrnn.  1,        to  Jan.  1,  'XI  iftM 

Hlgb    8SH  Jan.  >•  '0<  49%  Oct.  37 

Low.    41     Jalrl7. 'SO  41     July  17 

CHICAGO  ft  ALTON  RAILWAY  CO.  Is6  Lien 
S^.  Due  Jaly  1,  1090. 
Dated  April  1,  1900.    Interest  payable  Jan. 

and  July  I.  at  Company's  office,  New  York. 
Tax  Status — 3%  Federal  Income  Tax  paid 

br  company  without  deduction. 

Aotfeoilxed   823.000,000 

Ontstandlns    22.000,000 

DenomlnotioB — Coupon,  tJ.OOD.  Reslsterabls 

OS  to  principal  or  fully  rexlsterable.  Rests- 

tered.  81.000  and  multiples.     C.  A  R.  Inter* 

obanceable. 

Trostre— Farmers'  Loan  ft  Trust  Co.,  New 

York. 

Bcdecmsble  at  par  and  Interest  on  any  In- 
terest date  upon  six  months'  notice.   

Seeorrd  by  a  direct  mortrave  on  480.99 
miles  of  road  Id  Illinois,  twettaer  with  fM.IS 
miles  of  leaseholds  and  securities,  vis.: 

A  ftnrt  Ilea  on  85.M  mllen—  IBles. 

Orove  to  Sherman   60.88 

lies  to  Uurrayville  '.  84.34 

A  seeond  lien  on  605.10  miles — 

Covered  by  the  flrst  lien  of  the  Ret.  3s. 

Also  a  second  tlen  on  the  leasehold  rlrhts 
of  the  Company  In  t84.76  miles,  covered  br 
the  first  Hen  of  the  Rcf.  3b. 

Prior  Liens— 846,360.000  Cblcoro  ft  Alton 
lat  Ref.  3s  of  1949. 

Underlies— Chlcaso  ft  Alton  Impt.  ft  Equip. 
6s  ot  1930,  all  deposited  to  secure  ttae  Oen.  6*. 
Deb.  6s  of  1838  and  Oeu.  6*  of  1933. 

UsM  on  the  Now  York  Stock  Bxehaiwe. 
Market. 

Hew  York — E.  A.  Baker  ft  Bon,  Ambrose 
R.  Clark  ft  Co.,  Constable  ft  Fleming, 
Roosevelt  ft  Son,  Seasonsood,  Hoaa  ft  BCac- 

donald. 

PMladelpUs — Harper  ft  Turner,  Lloyd  ft 
Palmar. 

Price  Bmkc— N.  T.  S.  E. 
Jua.  1,  1t9,  to  Jan.  1,  tl  19M 
HlKh    83     Feb.  1.  '06  40%  Oct.  6 

Low.    86  U  Feb.  14,  'SO  S9%  9»b.  14 


OBICAOO  ft  ALTON  RAILROAD  CO.  IS-Year 
8.  F.  Deb.  Sr.    Das  Jane  1,  IMS. 

Dated  Juno  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  Company's  office,  S  Rector 
Street.  New  York. 

Tax  Status — 1%  Ft;d<>ral  Income  Tax  paid 
by  company  without  deduction. 

Atttlwrlsed  Closed  mortnse 

Outstandlnc  (Jan.  1.  '81)   8688.000 

Bctlred  IvB.  F.   1.088,000 

DMNHntnatlon — Coupon  $1,000. 

Tiustce  Central  Union  Trust  Co.,  New 
York. 

BaiemaUe  as  a  wliole  only  at  193%  and 
Interest  on  any  Interest  data  on  60  days' 

notice. 

BlnUn*  FnA-^Annnally  bediminv  May  II, 
1008,  7%%  or  tba  face  amount  ot  these  de- 
bentures ontstandlnir.  to  aosumulste  for  tba 
porpOM  et  paylnc  tbeM  debanturaa  upm  ma- 
turity, or  for  their  redemption  at  not  axeeed- 
Iv  16S%  and  Interest. 

geemed  eouallr  with  tbe  Imp.  ft  BqoIp.  |b 
and  Gen.  6s  on  the  entire  property  of  the  eonk- 
pany.    Per  dettdls.  see  desorlptlni  of  Oen,  6a. 

Prior  Ll«»-848.Sf,(^j{00^g:»^^g(l^ 


lit  Ref.  3s  of  1949  &nd  |2S.O0Q,D00  Ghioftco 
A  Alton  iBt  Ltcn  3>4a  of  19fi0. 

BefuDdlns — Bonds  arc  reserved  imder  the 
Oen.  Utse.  to  retire  this  Issue. 

Nw  Yortt— Sam'l  Ootdschmldt.  Wm.  C. 
Orton  &  Co.,  Wolff  A  Stanley,  Fred  H.  Hatch 
ft  Co.,  Fialay  St  Davenport. 

Priee  Raaff«. 


Jan.  1.  13,  to  Jan.  1.  '21 

BUI.  Ask. 
High    ST  '14      fl2H  -13 
Low.     40  'IS      T!  '16 


i0«e 

Bid.  Ask. 
75  Jan.     80  Jan. 
60  Apr.     80  Jan. 


CHICAGO  ft  ALTON  BAILKOAD  CO.  Gen.  <•. 
l>«e  July  1.  mS. 
I>at«i  July  1.  ISIZ.    Interact  payable  Jan. 

and  July  1,  at  Company's  omce,  3  ZUctor 

Street  New  York. 
Tax  Stattu — 1%  Federal  Tnoome  Tax  paid 

by  ootnpany  without  deduction. 

AoUwriKd   120,000,000 

OatstaadlaK  (|S.417,0»»  owned 

by  the  United  Paolflo  R.  R.)..  18.834.0O0 

In  Treaaurr   816,000 

BMcneA  for  Cnponia  Pn^ 

POHS    4.817,000 

DcwlnaMon— Coupon.    1100,     SBOO  and 

91,000.    Resliterable  as  to  principal  or  fully 

mlaterable.    Restetered,  ttOO,  «600  and  (l,- 

tOO.    CAR.  Interdianseabla  exoept  llOO. 
Trmtwt — United  Statea  Mortvase  A  Truat 

Co..  New  Tork,  and  B.  F.  Swinney. 
BcdeemaUe  as  a  whole  at  101  and  later- 

eat,  on  any  Ir.terMt  late  on  W  dara'  notloa. 
SeeORd  equally  with  the  Deb.  Ba  of  IMI  on 

all  the  prwerty  of  the  company,  and  la  a  di- 

rect  morttase  on  WtM  mllea  of  road  In  IIU- 

ools,  teasebolda,  aecurltlea,  »to.,  aa  followa: 
A  llrit  Ilea  on  the  followlns  aecnrlttea: 

Depoalted  laoued 

Chic.  A  Alton  R.  R.  Imp. 

A  Equip.  Gs,  1030  16.817,000  86,817.000 

Louisiana     &  Missouri 
'River  H.  R.  pfd.  stock      lO.GOO  a,D10,000 

Louisiana     A  Missouri 

River  R,  R.  com.  stock       31,700  8,818,700 

Rutland  Toluca  A  North- 
ern R.  R.  stock   96.300  07,000 

Peoria  Ry  Terminal  Co. 

cap.  stock    499,300  1.000,000 

Terminal  R.  R.  Aasoda- 

tlon  of  St.  Loula  atoek     809,800  3,087.8*0 


Total   17,660, 600  |14.324.iM 

A  aeeond  Ilea  on  7.B8  miles — 
Covered  by  the  first  lien  of  tbe  Imp.  and 

Equip.  Es    7.68 

A  third  Uen  on  U.16  mllee— 
Covered  by  the  first  lien  on  the  let  Lion 

3%B   gS.16 

A  fonrth  Uen  on  899.10  mllee— 
Covered  by  the  first  Ilea  of  the  Ref.  3s.S9B.10 

Also  A  Becnnd  lien  on  the  leasehold  rights 
of  the  Conipatiy  In  26.97  miles  covered  by  the 
first  Uen  of  the  Imp.  A  Equip.  Ss  and  a 
fourth  llt-n  on  the  leasehold  rlvhta  of  tbo 
Company  In  ZM,75  mllea  covered  br  the  flrat 
lien  of  th°  Ref.  3s. 

Alao  a  Uen  on  the  M,S18,t00  seourltleo  cov- 
ered by  the  first  lien  of  tbe  Ref.  Ss. 

Prior  Lien— Ref.  3s  of  1S49,  let  Lien  3Ua 
ot  1950,  and  the  Dvb.  fia  of  1S8S  and  Imp.  A 
Equip.  5s  of  1930.  which  latter  Isooea  are 
equally  secured. 


CHICAGO  A  ALTON  RAILROAD  CO.  Kqolp. 
Tr.  4Hh.  Series  1BI«.  Due  S47.50Q  eaeh 
June  1  and  Dee.  1  to  De«,  l,  19SI,  tod. 
Dated  Deo.  1.  1916.    Interest  payable  June 

1  and  Dee.  1,  at  Truatee'a  oliloe  or  Bankera 

Truat  Co.,  New  Tork. 


Tax  Statne— 2%  Federal  locome  Tax  paid 
by  company  without  deduction. 

Authorised    847S.00t 

Outstandlnr  (May  1,  '21)   9&,000 

Balance  Beilrcd. 

Denomination — Coupon.  |S00  and  81.000. 
Tmstec — Guardian    8a vines    A    Truat  Co., 
Cleveland. 

Redeemable  as  a  whole  only  at  101  aod 
Interest  on  any  Interest  date  en  10  days'  no- 
tice. 

Secured  by  sn  equipment  truat  agreemeiit 
on  200  automobile  cars  and  310  wooden  ron- 
do la  cars,  coBtiDC  8626,000. 

Orlcinal  Harliet — Offered  Feb.,  1917,  by  tbe 
F.  L.  Fuller  Co.,  and  the  Tlllotaon  A  Woloott 
Co..  Cleveland. 

Harint. 

New  Tortc- — Freeman  A  Co. 
Philadelphia— ~Br own  Bros.  A  Co. 


CHICAGO  *  ATLANTIC  RAILWAY  TKBM- 
DiAL  CO.  Ext.  let  Se.    Due  July  1.  19t«. 
Dated  November  1,  1S88.    Extended  July  1. 

I91S.     Interest  payable  Jan.  and  July  1,  at 

Erie  R.  R.  office,  60  Church  St.,  N.  T. 
Tax  Status — Payment  of  Federal  Ittcone 

Tax  not  assumed  oy  company. 

Anthorixed   I300,«0» 

Ootatandlnv    800.000 

Denomination — Coupon,  81,000.  Reclaterable 

as  to  principal. 
Tmstce— Central  Union   Truat   Co.,  New 

Tork. 

Redeemable  at  106  and  li  terest  on  any  In- 
terest date  uron  30  diiys'  notlcei 

Control — Recreantzed  In  1890  sa  the  Chl- 
caso  A  Erie  R.  R.  Co.,  the  entire  stock  of 
which  Is  owned  by  the  Erie  R.  R.  Co..  and 
pledsed  under  Its  Cons.  Mt«re,  of  19B6. 

Secured  by  a  first  mortcaffe  on  numenma 
parcels  of  land  located  In  various  plaees  alone 
the  line  cf  the  Chlcoso  A  Brie  R.  R.  used  by 
the  company,  on  which  atatlona,  tnacblna 
ahopa  and  other  buildlnva  have  been  erected. 

Ref  audi  nc — Bonds  are  reserved  under  tbe 
Brie  R.  R.  Cons.  Oen.  Lien  Mortsase  of  190C 
to  retire  thia  Issue. 

Original  MartMt — Bxtenalon  underwritten  by 
J,  P.  Morsan  A  Co.,  aasentlns  bondholdera  re- 
ceived I7S  In  cash  on  each  81,000  bond. 
Harint. 

New  Tork — Chaa.  W.  Place.  Raymond  It. 
Smith. 

Priee  Ranee. 
Jan.  1,  '11,  to  Jan.  I,  '21  IBM 

Bid.         ABk.  Bid. 
HlBhlOlU'lS    104  *11  89  Uay 

Low.     TE      '20      92  'IB  76  Auff, 


CHICAGO  A  EASTRBN  ILUNOIB  BAIL> 
BOAD  COMPANY. 
Incorporat'O  In  Illinois  In  1894.  The  com- 
pany owns  990  miles  of  road  of  which  190 
mllee  are  double- tracked.  Th>-  lines  owned  ex- 
tend from  Dolton,  17  mil?B  south  of  Chlcam 
to  Thebes.  III.,  Pana.  III.,  and  EvanavllI^ 
Ind.,  and  from  La  Croaae  to  Braxll,  Isd., 
with  nnmerous  brandes.  The  company  leasaa 
road  from  Pana  to  St.  Louis  from  Ute 
Cleveland.  Cincinnati,  Chloaeo  A  St.  Loula 
Ry.,  from  Dolton  to  ChlcMO,  from  the  Cht- 
COKO  A  Westirn  Indiana  R.  R.,  one-fifth  of 
the  capital  stock  of  that  company  belns  owned 
by  the  Chlcatro  A  Euetem  Illinois  R.  R.  Co.. 
and  from  Hiebf-s  to  Tllmo.  Mo.,  indudlnc 
brtdKo  over  the  MisalsolppI  River,  and  ha*  op- 
erating rirhts  over  or  controta  several  abort 
terminal  lines.  The  total  •nlleace  operated  la 
1.131.30  mllea. 

Foreolownre — On  April  5,  lOSl,  the  prop- 
erty of  thin  eompnny  waa  sold  under  for^ 
clftmire   proceedings   to ^41ie  reoijnnlaatlOB 
manager  for  the  sum  ofnJ8JUS,UL> 
HI  Digitized  by  VjXJUgTC 


Kvw  CompMir — A  Dew  company  \n  to  b« 
iBcorporeteU  to  take  over  all  the  property 
of  tba  ol<l  company  with  tbese  exceptions: 
The  coal  properties  formerly  pledged  under 
the  C.  ft  £.  I.  purcbaae  moaey  first  Ilea 
coal  bonds  ol  tbe  former  EvsnsvUle  * 
Indianapolis  R.  R.  Co.,  ttie  property  of  tba 
former  Clilc&so  A  Indiaaa  Coal  By.  Co. 

New  Old 
Capitalisation.  Company  Company 

CommMi  |34.13S,100  S7,204,400 

•Fret  (6«  non-cnm.)  23.061,060  13.1G3,EOO 

Fanded  debt  44.847,700  71.076,600 

■Cumulative  after  Jan.  1,  1924. 
rtisnmiHin! — Under  the  plan  of  reorganiza- 
tion stockholders   were   asseased   (IQ  per 


•bare. 

Vtwa  toM  Dec.  SI  (iDclndtne  B. 
to  Mar.  1.  1»16) 

Gross. 

»,»4e.o«« 

S4.Tn,»l 
S.t4I.M« 

si.ois,m 


*  I.  R.  R. 
Int.*Rant. 

l.lM.«St 

■Corporate  account, 
t Federal  account — standard  return  not  ta> 


•IfU  

tmi  

nni  

tim  

im  


Net. 
UAUMt 
SM.Sll 
S.t14.«II 
t.lTS,»St 
G,ST7.9:6 


CmCAOO  ft  EASTERN  IZXINOIS  RAILBOAU 
CO.  1st  Ext.  «•.    Doe  Dee.  1,  1B31. 
Dated  Decembiir  1,  18S1.     Inttrcst  oayable 

jBDft  and  Dec.  1,  at  Mechanics  A  Uetals  Na- 

tiooat  Bank.  Now  York. 
Meoncwdxatton  StAtos — Bonds  of  this  Is- 

are  not  disturbed. 
Tmx  Status — 2%  Federal  Ineoms  Tax  paid 

fer  eompany  without  deduction. 

Aathsrlied   ISBO.DOO 

IhrtrtemW^    »,000 

Mired    189,000 

DaoendaatlMi — Coupon,  11.000.  Raslsterable 

as  to  principal. 
Tnatce — Equitable  Trust  Co.,  New  Torl^, 
Bscsmd  by  a  first  mortaase  on  14.10  milea 

of  road  from  Westvflte  to  Sldetl.  HI. 
CalartlM— 16.000.000     Receivers*  Certfs. 

sad  Cmta.  Is  of  1934.  Gsn.  Cons,  and  1st  is 

of  1»3T  and  Ret.  *  Imp.  4a  of  tSBB. 

Market. 
See  Ut  Cons.  Ss  1934. 

CUICAOO  A  EASTERN  lUUNOIS  RAILROAD 
CO.  Is*  Cw.  ds.    Ihie  Oeteber  1.  U34. 
Dated  June  S,  1S84.    Interest  payable  April 
•Bd  Oct.  1,  at  Central  Union  Trust  Co.,  New 
Tork. 

Reoryanisatton  Status — Bonds  of  tblB  Issue 

are  not  disturbed. 
Tas  Status — Pament   Of   Federal  Income 

Tax  not  assumed  by  company. 

Aitherlacd  Closed  mortsan 

Oststsadlnc   11,7311,000 

DcBomlaatlon — Coupon,  11,000.  ReKlaterable 

u  to  principal. 
Trustee — Centra)    Union    Trust    Co.,  New 

Tork. 

FroteetlTc  Commlltfe — J.  W.  Flatten,  Chair- 
tnan:  Calvert  Brewer.  See.;  U.  8.  Mtse.  A 
Tnwt  Co..  N.  T..  deposttOTT. 

SMored  by  a  direct  Uen  on  IMM  biIIm  of 
rssd,  vis.: 

A  drat  Uen  on  IffT.tl  miles—  lUlea 

Delton  to  Danville,  111....  107.21 

A  HOOBd  lien  on  S8.10  miles — 
Covered  by  the  Danville  A  Orape  Creek 

itt  to— DanvlUe  Jet.  to  Westvllte.  Dl.  O.OO 
Covered  by  the  C.  A  B.  I.  1st  Bxtn.  Oa 

— Wertvllle  to  SIdell.  HI   14.10 

PHsr  Liens— SB7. 600  Danvllla  A  OraDa 
Creek  Cs  of  1910  and  S91.OO0  Chlcaco  A  East- 
«ni  minols  1st  Extn.  «s  of  1931. 
_  Csdetttcs — 10.000.000  Receivers'  Certfs.  and 
Om.  Cena.  A  1st  Bs  of  l«tT  and  Ref.  A  Xaa. 
4«o(  I9». 


Usted  on  tbe  Nev  Tork  and  Boaton  Btodt 
Bxobanses. 

Marfcet. 

Nevr  Yevfc — Sam'l  Goldachmidt,  Kounta 
Bros.,  Wm.  C.  Ortoo  A  Co.,  Chas.  W.  Plaofl^ 
Pouch  *  Co.,  Raymond  U.  Smith,  Edwin 
WolfL 

Friee  Bawe— N. 

Jan.  1.  ■»  to  #no.  1,  'SI 

Ulgh  13«    Jan.  2fi.  '0« 

Low.    8?H  SepL  1 


Y.  S. B. 

U2d 

97%  AUK-  SO 

87  H  Sept.  1 


CHICAGO  A  EASTERN  ILLINOIS  RAII.BOAP 
CO.  Oen.  Cons,  and  1st  fie.   Dae  Nevea»> 
ber  1,  1931. 
Dated  November  1,  1887.    Interest  payable 

Uay  and  Nov.  1,  at  Central  Union  Trust  Co., 

New  York. 

Default — May  l,  191C,  and  subsequent  cou- 
pons. 

Beorcanlxatioa  Status — Each  $1,000  bond 

will  receive:  |1,162  in  new  Oen.  Be;  |100  In 

new  Pfd.  stock;  1163  in  cash. 
Tax  Status — Payment  of  Federal  Inoome 

Tax  not  assumed  by  company. 

Antbertscd   $80,000,000 

Onlstaiidlug    21.343,000 

Denominatiou — Coupon,     $1,000.  Coupon 

bonds  may  be  cxchanKed  tor  roslstered.  Rec- 

Istcred,  tl,000  and  IB.OOO. 
Trustee — C'.ntral    Union   Trust   Co..  New 

York. 

ForeelosDvc  Instituted  by  Trustee  Nov.  S, 

1915. 

Frotcetlve  Committee — H.  Evans,  Cbalmian: 
A.  F.  Halsted.  Sec.  62  Ced^r  St..  N.  T.  C; 
Guaranty  Trust  Co.,  N.  Y.  C,  depository. 

Secured  by  a  direct  mortgase  on  1,0S4JES 
milea  of  road,  eoulpment.  etc..  vIe.  ; 

A  drat  mortsace  on  463.77  mllea  of  road 
vlB. :  lUlea 

Atomence  Jet.,  III.,  to  State  Line   11.36 

Sldell's  Grove  to  Thetis  end  Joppa.  111.169.29 

Woodlawn  Jet.  to  Villa  Grove,  HI   «Z.2'- 

Flndley  Jet.  to  Fana.  Ill   19.74 

Ullford  Jet.  to  Freetand.  Ind   10.S4 

Clssna  Jet.  to  Cisana  Park,  111   ll.:iii 

Roflsvtlle  Jet.  to  Sldell  Jot.,  Ill   34.89 

Rossvtlle  Jet.  to  Judyvllle.  Ind   13.77 

Otter  Cri!uk  Jet.  to  Braill.  Ind   19.03 

Branches    18.81' 

A  second  mortcase  on  836.08  mile^— 
Covered  by  the  drat  Hen  of  the  follow- 

Uur: 

Chlcaco  A  Bastern  Illinois  1st  Cons.  Oa.l07.Sl 

Chlcaso  A  Indiana  Coal  1st  Ba  170.62 

Bvatisvllle,  Terrs  Haute  A  Chieaco  Ino. 

6s    48.68 

EvansvlIIe  Belt  Ry.  Ist  6b  of  1940   S.7l 

A  third  mortsace  on  tS.lO  milea— 
Covered  by  tbe  first  lien  of  the  fotlow- 

1ns: 

Danville  A  Grape  Creek  1st  Os   6.00 

Chicago  d  Eastern  Illl.iols  lat  Extn.  6a.  14,10 

A  fonrth  mortsase  on  S0I,X9  miles — ■ 
Covered  by  the  first  Hen  of  the  EvansvlIIe  A 

Terre  Haute  1st  Oen.  6s  of  1949. 

Prior  liens— dld.U6.t0O  prior  Ueu  mm  tol- 
lowa: 

Chlcaso  A  Eastern  litinoia  1st  Bxtn. 

Os,  1031   $91,000 

Cbicaso  A  Baat«m  Illinois  Ist  Cons. 

4s,    1934    2.716,000 

Chlcaso  A  Indians  Coal  Ry.  1st  Gs, 

1936    4,696,000 

Danvllle  A  Grape  Creek  1st  6ii  1910  97,000 
EvansvlIIe,  Terre  Haute,  Cfalc.  Ino. 

6s,  1920    160.000 

EvansvlIIe  A  Terre  Haute  Ist  Cons. 

8a,  19S1    8,000,000 

Evansvllie  A  Terre  Haute — Mt.  Ver- 
non BrsBoh  Ist  Oa,  1918  6T6,0JI 

JDvaaarllle  A  Terra  Haute — Suir 
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.  676,000 

f@oogle 


Co.  Coal  Br.  lit  Ba,  ISSO   460,000 

BvansvlUe  A  Terre  Haut*  Ret.  Ga, 

1941    1.278,160 

Bwiavflte  ft  Tarn  Haute  lat  Om. 

6a,  1943    3,178,000 

Bvansvllle  Belt  Ry.  lat  6«,  1940...  142,000 

Underllca— 66,000,000  Receivera*  CerUa. 
and  Ret.  ft  Imp.  4a  of  1966. 

Uvtcd  on  the  Nev  York  and  Boston  Stock 
Bxoliansea< 

Market. 

New  Tork — Sam'l  Ooldschmitlt,  Morton 
Lacbenbruch  &  Co.,  Ni^wborg  &  Co.,  Wm.  C. 
Orton  ft  Co.,  Pouch  &  Co.,  Roosevelt  &  Son, 
Vanderhoof  A  Roblnaon. 

Price  IUns»— N.  Y.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  1»Z0 
Coopon. 

High  120     Apr.   7.  -06  SS     Nov.  9 

Low.    61     Mar.  IS. '16  SS     June  10 

Onar.  Tr.  Co.  OUa.  of  Dep. 

88     Jan.  81.  '17  i5%  Oct  26 

64  H  Feb.  2S.  '20  64  ^  Feb.  SS 

V.  8.  Htse.  *  Tr.  Ctfa.  of  Deo. 

01     Nov.  38.  '16  Oct.  28 

60     Apr.  12.  '80  60     Apr.  18 


High 
Low. 


BlKh 
how. 


CUCAOO  *  EASTERN  UAJNOIB  KAILROAD 
CO.  RoT.  A  Imp.  4a.   Doe  Jnlv  1.  IWW. 

Dated  July  1.  1906.  Interest  parable  Jan. 
and  July  1,  at  Bankers'  Trust  Co..  New  Torfc. 

Default — July  1,  1914. 

RoorgBnlxatlon  Statna — El&ch  $1,000  bond 
will  receive  $1,000  In  new  pfd.  stock. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  wltlieut  deduction. 

Antborised   166.000,000 

OutstandluK    18.010.000 

Denemlnotton — Coupon,  (1,000.  Reslsterable 

ae  to  principal.    Reslatcred,  tl.OOO  and  SIO,- 

000.    0.  A  R.  Interchanveuble. 

Tmatee — Bankera'  Truat  Co.,  New  York. 
Redeemable  at   102  H  and   interest  on  60 

daya  'notice. 
ForeelooBre— Instituted    by    Trustee  July. 

1914. 

PmteetlTe  Conmilttec — J.  W.  Flatten,  Chair- 
man; Calvert  Brewer,  Sec;  U.  S.  Htce,  ft 
Truat  Co.,  N.  Y,.  depository. 

Seenred  by  a  direct  moitsace  on  ■U.U 
miles  of  road,  vie.: 

A  seeond  Usn  on  MS.11  miles—  Ullea 
Covered  by  the  first  Hen  of  the  C.  ft  B. 

I.  Oen.  ft  Cons,  ft  lat  6s  463.77 

A  third  Uea  on  Sn.U  tnliea— 
Covered  by  the  first  lien  of  tbe  follow- 
In*: 

C.  ft  B.  I.  1st  Cons.  8s  107.11 

Chlo.  ft  Ind.  Coal  Co.  lat  8s  176.63 

Bvana.  T.  H.  ft  Cblc.  Inc.  6s   48.68 

A  fsorth  lira  oa  U.tt  nll«»— 
Covered  by  the  first  lien  of  the  tollow- 

Ins: 

Danv.  ft  Orape  Creek  lat  6b   9.0n 

C.  ft  B.  I.  1st  Bxtn.  Gs   14.10 

Prior  Ueas— Subject  to  CU.MS.OM  prior 
llena  as  follows: 

Receivers'  Certificates   86,000.000 

Chicago  A  BosterD  Illinois  R.  R.  1st 

Bxtn.  <B.  1931   91.000 

Chlcaso  A  Baatem  Illinois  R.  R.  1st 

Cons.  6a.  19S4   2,736,000 

Chloaso  A  B astern  Illfnols  R.  R. 

a«n.  Cons.  A  lat  6a.  19S7  21,348.000 

Chlcaso  ft  Indiana  Coal  Ry.  Co.  1st 

6b.  1936    4,626.000 

Danvtlle  A  Orape  Creek  R.  R.  Ist 

ea.  1910    97,000 

Bvansvllle.  Terre  Haute  A  Chlo.  Ry. 

Inc.  ea.  1920   160.1"- 

Ustcd  on  the  New  York  and  Boston  Stock 
Kxchances. 


Orlslnal  Market — 86,000,000  offered  In  ItOC 
by  Redmond  A  Co..  and  J.  A  W.  Sellcman  * 
Co.,  New  York. 

Market 

New  Yorir — Morton  Lachenbruch  ft  Oo., 
C  Orton  ft  Co..  Vanderhoef  ft  Robinson,  1- 
L.  Wlnwleman  &  Co. 

Prioe  Ranse— N.  V.  ».  E. 
Jan.  1,  '06,  to  Jan.  1,  *Z1  1929 
High    96*iMar.  9, -06  41     Oct.  11 

Low.    IS     Oct.  13, '16  20H  Jnn.  28 

Ctfa.  of  Deposit 
Oct.  19,  *20  41     Oct.  18 

Oct.  11.  '16  19%,  Hay  27 


HiKh 

LrOW. 


41 

12 


CmCAOO  A  EASTERN  lUJNOIB  Fftlf.Rllftn 
CO.  Eottip.  SHt,  Series  "H."  Dos  n«M 
000  ench  March  1  mmI  «16S,00*  ctteta 
Sept.  I  to  CiSpt.  1,  IMS,  IncloriTe. 
Extonded  for  thsra  years  with  iatarest  at 

6H%. 

Dated  Sept.  3,  1912.  Interest  parable 
March  and  Sept.  1.  at  Tmates'a  OlBoc^  Phila- 
delphia. 

ReiorctuilEation  Statos — Bonds  of  tbis  Iswiu 

are  not  disturbed. 

-  Tax  Status — »%  Federal  Income  Tax  p«Ud 

by  company  without  deduction, 

Aatliorlxcd   13.310.000 

Ontataadinc  (Apr.  1,  '21)   1,477,000 

Balance  Retired. 

Denominatlaa — Coupon.  $1,000.  Bfdter- 
able  aa  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. 

Redeemable  at  101  and  interest  on  any  in- 
terest date  on  60  days'  notice. 

Beenred  by  an  equipment  truat  acreement 
on  3,000  flrty-ton  ateel  frame  freight  earn,  20 
steel  underframe  caboose  cara  and  2B  frelcfat 
locomottvea,  coatlns  83.680,000.  of  wbiA 
8370,000  waa  paid  In  oaah. 

Under  extension  agreement  all  equipment 
obligations  were  made  auperfor  In  lien  to 
mortgasea  on  all  property  except  coal  prop- 
ertlea. 

Original  Hai^et — OfTered  In  Sept..  1818.  by 
Kubn.  Ix>eb  A  Co..  New  York,  on  SH%  to 
4%%  basis. 

Haricot. 

New  Torii— Bvana,  StUlnuui  A  Co.,  Fra«- 
man  A  Co. 


H4 


CHICAGO  A  ERIE  RAILROAD  CO.  1st  Sa. 
Dne  May  1,  1982. 
Dated  August  81.   1890.     Interest  payable 

May  and  Nov.   1.  at  Erie  R.  R.  office,  so 

Cburcb  .*^t..  New  York. 
Tax  Status — Payment   of   Federal  Incotn* 

Tax  not  aaaumed  by  company. 

Aathorlaed   $12,000,000 

Ontatandlng   18,000.000 

Denomination — Coupon.    $1,000.  Regtatcr- 

able  as  to  principal  or  fully  redaterable. 

Trastee — Central    Union    Trust    Co..  New 

York. 

Ourantced  as  to  Interest  by  tbe  New  Tork, 
LalM  Erie  A  Western  R.  R.  Co.  by  endorse- 
ment, whieh  maranteo  has  bsan  nanmied  bv 

the  Erie  R.  R.  Co. 

Orsanlsatlon  and  Coatnl — loeorporated  In 
Indiana  In  1890.  The  entire  81,«00.««0  stodc 
Is  owned  by  the  Erie  R.  R.  Co. 

Capitalisation.  Outstanding. 

Common    2100.090 

Funded  debt    SS. 400.000 

Secnrrd  by  a  first  mortgage  on  S49.67  miles 
of  double- tracked  road  from  Marlon  Jet.. 
Oblo.  to  the  Indiana-Illinois  State  Line  near 
Hammoi'd,  Tnd..  also  upon  all  rlgbU  to  tbe 
use  of  tbe  Chicago  A  Western  Indiana  R.  R. 
from  the  Indiana-Hi  Inols  State  Line  to  Ch|. 
cago,  HI.,  and  tbe  terminal  facllltlea  In  Chi- 
oago:  also  upon  II.000,00O>of  the  il,00t.000 
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Mock  of  Um  Cbicuo  A  Weatrrn  Indlsna  R.  R. 
ud  lltt.OOO  of  the  IX.880.000  stock  of  tta* 
Belt  Bj,  at  CblcMO,  which  compftnlea  own 
raluble  tcnniiial  f&cllIUea  In  Cblcaco.  The 
tomtr  Kock  baa  received  dividend*  at  the 
nt«  of  •%  por  atinum  atnco  1896  and  tbe 
toner  at  TMloa*  raus  tor  a  lone  porlod  of 
jtan. 

r»fcrttf   ind  IneoBM  Ka,  all  but  S9S,0IO 

of  which  are  doposltod  tmdor  tbe  Brie  B.  R. 
Cona  Mt^.  , 

K«faiidlii« — Bondi  are  reaerred  under  the 
Ene  R.  R.  Cons.  Gcti.  Lien  Mortsan  of  lHu 
U  retire  ttata  laaue. 

f  Irtii  on  the  New  York  and  Anitordun 
Buck  Biiotianvea. 

Market. 

New  Tortc — Constable  ft  Fleming,  Dun- 
btm  A  Co.,  Sam'l  QoldschTnldt,  A.  B.  Uur- 
nj  A  Co..  Redmond  &  Co..  Raymond  M. 
SmlU),  Taylor.  Bmltb  A  Hard,  Vanderhoet  A 
Roblneon,  Vllaa  A  Hlckey. 

Priea  Wan»e    N.  Y.  S.  E. 
Iml  1,  t*.  to  Jan.  1,  •«  UM 

Hlfh  12)%  Feb.  7.  '06  84     Oct.  IS 

Low.    «9H>Iay  S8  SS^HayZS 


miles  tn  and  around  Chicago.  Bxtenalona  to 
the  atone  and  (ranlte  quarries  of  tbe  Doleaa 
A  Shepard  Co.  at  NaplerviUe,  III,,  and  QarTi 
Ind..  are  proposed. 


CHICAGO 


»  warn  KULBOAD  00.  M  I» 

MM  te.  Du  Oot.  I,  an. 

DIM  Aucuat  tl.  IMO.  iBtsrest  payablo 
uually  on  Oct.  1  at  oompany**  oflleo,  86 
CkMKh  St.,  N.  T.  iBtOTMt  la  bola*  paid 
ncdarly. 

Tax  Statu — Payment  of  Federal  BMOIM 
Tax  not  aaaumcd  by  company. 

Aatbnbcd   tlO.600.600 

Oatatandliir    198,000 

Fledccd   Cinder   Brio   B.  R. 
Com.  Mtcc.    «,IOS,MO 

Praemlaalion — Coupon.  81,000,  Rwlater- 
tbi»  aa  to  principal. 

Traatoo— Mew  York  Trust  Co.,  New  York. 

OMtrol— Wo  R.  R.  Co.  8m  tot  6«  of 
IMI. 

Sccartd  by  a  second  mortaase  on  149. S7 
inllM  of  road  covered  by  tbe  1st  6a. 

Pttor  Liena— 812.000.000  Chic.  A  Erie  R.  R. 
IM  U  of  19S1. 

Market 

](ew  ToA— A.  B.  Leacb  *  Co. 

Prioe  Banco, 
ta.  1, 17,  to  Aa.  1,  'SI  UM 

Bid.         Ask.  Bid.  Ask. 

RKb  16614  '17  110  *1T  Not  avallablo 

Low.    88     '17    98  '17 


CHIOAOO   A    ILUNOIS    WBSrBBN  BAOc 
KULD  CO,  0«n.  to.    Dae  Joly  1.  1M7. 
Med  July  1,  1907.    Interest  payable  Jan, 

Joly  1.  at  Truatee'a  office,  Cblcaco. 
Tai  Statu — 2%  Federal  Income  Tax  paid 

br  company  wltbout  dedoctlMi. 

Aalkerterd   14.000,000 

Ontataodlnc    9G9.000 

<kae(iM    41,000 

Beterred  for  Ext    3,000.000 

Dtassloatlon — Coupon.    Sl.OOO.  Redater- 

>U«  u  to  principal. 
Traatee—Conttnmtal  A  Commerelal  Tmat  A 

8*Tln«i  Bank.  Chicago. 
fcdrwaMs  at  par  and  Interest  on  any  In- 

Unn  date  on  SO  daya'  notice. 
flsnaalMi  aa  to  principal  and  Interest  by 

Dohse  A  abopard  Co. 

^^gtmasHo*— Incorporated  In  Illlnola  In 

CeptUltiatloiL  Outstandlnc 

Common   11,000.000 

V^mded  debt    1.067.7SG 

P«wtd  by  a  Itrst  mortnco  on  all  prop- 
now  owned  or  hereafter  aooulred,  In- 
^MHnc  It  miles  of  road  from  Hawthorne  to 
"IUmt  SnlMS  and  brandwa,  a  total  of  14 


Years  ended  Dec.  31. 

Oroae.  Net. 

1910                |21S,419  813.600 

1918    ....        263,243  65,666 

1917    ....        180.291  77,666 

1916    ....        141.101  46.368 


Int.&Ront 
191,006 
90.119 
88,436 
84.7» 


CBICAGO  A  INDIANA  COAL  RAILWAY  CO. 
1st  Ba.     Due  Jaooary  1,  1938. 

Dated  December  1,  1886.  Interest  payable 
Jan.  and  July  1,  at  Metropolitan  Trust  Co., 
New  Tofk. 

Defanlt — July  1.  1914.  ' 

Reorca&iaatlon  Status — Under  the  reor- 
canixatlon  plan  of  the  Chicago  &  Baetern 
Illinois  R.  R.  Co.  tbe  property  covered  by 
this  mortgage  was  not  Included  In  tbe  foro- 
cloaure  brIo  and  these  bonds  are  excluded 
from  participation. 

Tax  Statns — Payment  Of  Federal  Inconw 
Tax  not  assumed  by  company. 

OntsUndlnc  (closed  mortsage)  .a  84,636.000 

Denesalnatloa — Coupon.  Sl.OOO.  Bedster- 
able  as  to  principal. 

Tnurtcc — MetnvoUtan  Truat  Co..  New 
York. 

Aesamod  by  the  Chicago  A  Bastem  Illlnolc 
R.  R.  Co.  < foreclosed). 

Control — Consolldatrd  with  other  roads  Into 
tbe  Cblcago  A  Eastern  Illinois  B.  R.  Co.  In 
1194.  now  In  hands  ttf  reoelvera. 

Fmdoraro  instituted  by  Trustee,  January, 
1916.  Uarcb.  1916,  appointment  of  separate 
receiver  refused  by  court. 

FTotec(l¥C  Connlttco-^ames  B.  UahoD, 
Chairman:  Chas.  E.  Slgler.  Sec.,  64  Wall  St,. 
New  York.  Depository,  Centra)  Union  Trust 
Co..  New  York. 

Seeurtd  by  a  first  mortgage  on  173.81  rallea 
of  road  from  La  Crosae  to  Braall,  Ind.,  with 
branch  to  Indiana- Illinois  State  Line  near 
Uomence,  HI. 

Underlies — C.  A  E.  I.  Oen.  Cons,  and  1st 
6s  of  1937  and  Ref.  A  Imp.  4s,  due  1968. 

Ustod  on  ttao  New  York  Btook  Bxehango. 
Harfcet. 

New  Yorib— Fr«l  H.  Hateh  *  Co.,  Wm. 
C.  Orton  &  Co.,  Watson,  Armstrong  4k  Co., 
Pynchon  4b  Co.,  Carrutbora  Pell  4fc  Co.,  J. 
S.  Bache  A  Co. 

Priee  BanE»— N.  Y.  S.  B. 
^■n.  1.  'OS.  to  Jan.  1.  'tl  10» 

Bid.  Aalc 

High  118%  Feb.  «,  '06  7  Dec    10  Apr. 

Low.    4  '20    9  'SO  4  Doc.      9  Dec 


m 


CHICAGO  A  INTBRURBAN  TRACTION  00. 
lat  5s.    Due  Jan.  1.  193«, 
Dated  Jan.  1.  1912.    Interest  payable  Jan. 

and  July  1.  at  Truatee'a  olBce. 

Tax  Btatna— 2%  Federal  Income  Tax  paid 

by  company  wltbout  deduction. 

Antborlxed  Unlimited 

Ontstaadbig.   81. 860,000 

HiU  la  Treasary   371.000 

DeaomlnadoD— Coupon,     8100,     8600  and 

11.000. 

Tntstee— First  Tr.  A  Bar.  Bank,  CUcaso. 
Redeemable    on   any   Interest   date,  begin, 
nlng  with  lowest  numlter.  at  103  and  Interest. 

Organtiatlon — Incorporated  In  Illinois.  Feb., 
lOlS.  and  acquired  by  purchase  the  property 
outside  the  city  of  Chlcaeo  of  the  Chloaco  A 
Southern  Traction  Co.  sold  under  foreclosure 
The  company  op*ratea  Ite  Inter  urban  cars 
over  the  lines  of  tbe  Chlcaso  City  Ry.  Co.  to 
a  terminus  at  63rd  and  Halated  Sta.  under  an 
operating  agreement  between  both  compan- 
ies ratified  by  an  ordlnanos  passed  January, 
1911. 

Digitized  by ' 


Google 


Ckiritnllwtlon.  Outatandlns- 

CommoD   (1,000,000 

Funded  debt    1,3(0.000 

SecuTMl  by  a  tirat  mortgage  an  48  mllea  of 
electric  railway   from  llStb  St.  and  Vin- 
cennea  Ave.  In  Ctilcag«  to  Kukiikee.  Ul.. 
and  on  all  other  propertr  of  tba  oomponr. 
Xmu*  ended  Dm.  SI. 

Grosa.  Net.    Int.  *  Toxea. 


1920   S44S,888  (62,188 

1S10   849,011  lIfi.T6» 

1917   838,168  12S,788 

1918   SSa.BOS  143.814 

Umrket. 

Chlcuo — ^Baboock,  Ruxhton  A  Co. 


899,840 
93,123 
94,TIB 
ST,BB6 


CHICAGO   «    NOBTHWESTEBN  RAILWAY 
CO. 

Incorporated  In  Illlnota  and  Wisconsin  In 
1859.  The  company  owna  8,107.82  miles  of 
road  of  which  906.67  miles  a  re, double-tracked, 
104.49  miles  have  third  track  and  96.36  mllea 
have  fourth  track.  Tha  lines  owned  extend 
from  Chicago  via  Milwaukee  to  Elroy,  Wla., 
where  connection  Is  made  with  a  controlled 
line  for  Minneapolis  and  tt.  Paul,  and  Pierre, 
S.  D..  and  from  ChlcoKo  to  Omaha  and  Su- 
perior, Neb,,  Caapar,  Wyo.,  and  Deadwood, 
S.  D.  From  Chlcaso  to  Elroy  and  from  Chi- 
cago to  Omaha,  road  Is  double-tracked.  In 
connection  with  the  Union  Pacific  H.  R.  Co.  at 
Omaha  a  throuKh  line  la  operated  between 
Chicago  and  San  Francisco,  of  which  1,345 
miles,  from  Chicago  to  Cranser,  Wyo.,  i» 
double-tracked,  constituting  the  longest  con- 
tinuous stretch  of  double-track  In  the  world. 

The  C.  ft  N.  W.  By.  Co.  aim  owns  llnea 
Into  the  Michigan  mining  r<vlon.  In  addition 
to  the  mileage  owned  it  leases  and  has  track- 
age rights  over  14G  mtlea  of  road  and  con- 
Irola  companies  operating  2,0(0  miles  at  rood. 
Including  the  Chicago,  St.  Paul.  Ulanaapollg  ft 
Omaha  Ry.  Co.  (For  description  see  under 
that  company.) 

Capitalisation.  Outstanding, 

Common   »145.1B7,«19 

•Preferred   »,l9t,lS0 

Funded  debt   230.187,900 

•First  entitled  to  dividends  up  to  7%  per 
annum:  common  then  at  oMae  rate;  preferred 
then  to  an  additional  divldrad  up  to  S%  par 
annum  (10%  in  all):  common  than  uttltled  to 
aame  rate:  botb  olaHei  abaro  aHko  Id  any 
fnrthor  dividend. 


Tvan  oDded  Dee.  SI. 
Orosa. 

123,201,016 
139.GSB,916 
23.201.016 
127.295,878 
108,164.983 
97,978,844 
83,754.447 
•Corporate  account. 
tFederal  account — t 
eluded. 


•1919. 
tl919. 
•1918. 
tl»18. 

1017. 

1916. 

1918. 


Net. 
825.493.023 
14,245.619 
25.463.677 
11,271.966 
SS.811.451 
30.794,904 
25,081,311 


Int.  A  Rent. 
811,404.919 

l6,V8bi966 

iMsV.soi 

10,68K,5ES 
10,(87,299 


itandard  return  not  In- 


CHIOAOO  ft  NORTHWESTERN  RAILWAY 
CO.  Coll.  Tr.  8.  F.  6s  aad  Aa.  Dne  0«t. 
1,  1K9. 

Dated  Oct.  1,  1879.  Interest  payable  April 
and  Ofit.  1,  at  Company'a  offloe.  Ill  Broad- 
way. New  Tork  and  in  London. 

Tax  8tatnfl — Payment  of  Federal  Ineoma ' 
Tax  not  oasumed  by  company. 

AnthoriEPd   (K.OOO.OOO 

Ontst aiding   (S.0T9,000  (a 

(,tl4,00«  to 


(10.893. 000 

Retired  brB.W  (4.707.000 

DenomlnatlBB— Coupon.  81.000.     Fully  re«- 

laterable.   Reslatered.  (1.000.  (B.OOO  and  (10.- 

000. 


Tnsteo— Farmera*  IioaD  ft  Tmat  Co.,  H«ir 

York. 

Bedeemablo  for  Sinking  Fund  at  lOS  and 
Interest. 

"1"""g  Fund — CommenclDg  Oct..  1SS4,  1% 
annually  of  bonds  outstanding,  to  be  appUed 
to  the  purchaae  of  bonds  at  the  lowest  priea 
obtainable,  or.  It  not  purchasable  at  a  lower 
price,  to  redeem  bonds  at  105  and  Intarost; 
bonds  so  acquired  to  be  cancelled:  and  wben 
ao  cancelled,  the  Tnistoe  shall  dollver  to  tiM 
Company  an  eoual  amount  of  First  HiiiUbm 
bonda  held  hereunder,  to  be  selected  proper 
tlonately  from  all  issues,  and  cancelled. 

Seeared  through  deposit  of  an  «<aual  amooBt 
of  entire  issues  of  first  mortgage  bonds  of  is 
companies^  whose  properties  have  since  t eao 
purchased  by  a  first  llMi  on  mllea 
of  road,  as  follows: 

UUea. 

Sheboygan  to  Princeton,  Wis   78.40 

Carroll  to,  Ktrkman.  la   S«.ai 

Manning  to  Audubon.  la   17.00 

Tama  to  Elmore.  la   184. .se 

Eagle  Orove  to  Hawarden.  la   14S.10 

Jewell  Jet.  to  Lake  City.  la   S8.00 

State  Line  to  Stager,  Wis   18. ew 

Stager  to  Iron  River,  Wis   11.00 

Tracey  to  Piere.  S.  D   2K&.SC 

Chatfleld  Jot.  to  Chatfield.  Minn   11.40 

Sioux  Valley  Jet.  to  Watertown,  S.  D.  43.81 
James  Valley  Jet,  to  Columbia.  S.  D..  104.U 

Centreville  to  Yankton.  S.  D   £8.46 

Branehea    71.83 

UndeirUea — Gen.  Mtge.  bonds,  debraturas 
and  lat  &  Ref.  Mtge.  Bonds  are  raaarrad 
under  the  General  and  lat  A  BeL  HortcaCM 
to  retire  this  issue. 

Lecal  for  saviogs  banks  In  Haas.,  N.  H., 
and  R.  I. 

Ustsd  on  tbs  Kew  York  Stoek  Bxdiaac*. 
■briBst. 

New  TMit — Blgelow  ft  Co.,  Sltnon  Bors  * 
Co.,  Sam'l  poldschtnldt.  Prince  ft:  Whlttfy, 
A.  W.  Pressprlcb  ft  Co.,  Redmond  fti  Oa., 
Remick,  Hodgea  &  Co.,  Roosevelt  A  Son, 
Raymond  ilL  Smith,  Struthers  ft  Hiscoe, 
Taylor,  Smith  &  Hard.  Vilas  &  Rickey. 
Priee  Range— N.  T.  B.  B. 


Jan.  1.  *06.  to  Jan.  1, 

Coupon  6  a. 
High  lis    June  14,  '06 
Low.    »     Har.  15.  '10 

Coupon  Ss. 
High  111     Feb.  H.  '00 
Low.    89H  Dec  17,*S0 


l«S  Uar. 
«IXar. 

»  Aug. 
SOU  Dec. 


» 
IS 


80 

17 


Ht 


CHICAGO   ft    NORTHWESTERN  RAILWAY 
CO.  S.  F.  Deb.  Sa.    Doe  Hay  1,  193S. 
Dated  May  1,  1883.    Interest  payable  May 

and  Nov.  1.  at  Company's  OlBce.  Ill  Broad- 
way, Now  York. 
Tax  Status — ^Fajment  ot   Federal  Income 

Tax  not  assumed  by  eompany. 

Antbortsed   (10.000,000 

Ootstanding    8,971,000 

Retired  by  S.  F   l.OSO.OOft 

DMwmlaatloil — Coupon,    Sl.OOO.  Regtster- 

abla  as  to  principal,   or  fully  rcdstendile. 

Rtdstered.  ILOOO,  IS.OOf  and  (lO.OOf. 
TrMtee— CsBtral    Unkm   Trust   Co.,  Nanr 

Tork. 

SIsUag  Wmmt  WO.000  aaaoallr  to  par- 
chose  bonds  at  not  exeeeding  lOi  and  Interest. 
If  not  pnrchaaabte.  oompaay  Is  veUevaft  ot  lia- 
bility of  sinking  fund.  Bonds  aaqufred  to  be 
eanoelled. 

Seaared  (originally  debontnras)  aqaaltar 
with  the  first  and  refunding  mortgage  on  all 
the  property  of  the  company. 

Prior  U«Bw--8ubJect  to  the  gaoeral  mort< 
gage  and  prln-  llwis  thereto  and  also  by  tbm 
following  addltlmal  lam^: 

Digitized  by 


b^oogle 


Scjtr  V^l%y  Rr-  Irt  l^a.  l»U...  SM«a.000 
lUnDMota  dfc  Iowa  Ry.  in  »\kB. 

IIM   ,   1,904  000 

Waceton  &  North  WwtMU  By. 

Irt  t%B.  1S3S  .7.  3.100.000 

PcoriK  &  North  Western  Xbr,  1st 

Hi*  1S«    MSMOO 

Hutkate  &  New  uim  Ry.  1st  3Ha. 

-AM?    418.000 

FrMDumt  Blkom  A  Ulasourl  Val- 
l«T  R.  B.  Cons.  <s,  1B3S   f.TSS.OOO 

l^ueBDU,  ft  SoQth  Dakota  Ry.  tat  7.7SB,000 
"««    esMoo 

lom,  Minnesota  ft  Northwestern 
By.  1st  SMs.  IKS   t.tOO.DH 

n<HU  City  ft  Paciae  B.   R.  1st 
J^a,  193S  4,000.900 

HiinDkM  *  State  l>ln«  Ry.  Ist 
SH*  1141    8.600,000 

Uultowoc,   Green  Bay  ft  North 
wtsteni  R.  R.   1,760,000 

BL  Paul.  Kastern  Oraad  Trunk  Ry. 
lit  1947   1.110.000 

Milwaukee.  Sparta  ft  North  West- 
ern Ry.  1st  4!i,  1B47   16,000,000 

Dm  Plalnes  Valley  Ry.  ist  4Ms, 

;   2,500.000 

St.  Louis.  Peoria  &  North  Western. 

Ry^  Isl  Ss.  1B48   10,000,000 

BcfamUoK — Bonds  are  reserved  under  the 

flrit  rtfundlns  mortgage  to  retire  thla  Is- 

■M  tnd  all  prior  liens;  bcmds  are  also  re- 

MTvcd  under  the  general  mortgage  to  re- 

tin  thla  lasoe. 

for  savings  banks  In  Cal..  Conn., 

Ha.  Hlch.,  Ulnn..  N.  H.,  N.  J.,  N.  T.,  Ohio. 

Ora.  R  I.  and  Wla 
UM  on  the  New  Tork  and  Xioadon  Stmdt 

BiAsr«es. 

Ua^. 

Vtm  York — Barston  ft  Co.,  Simon  Borg  ft 
Co..  Sam'l  Ooldschmidt,  Prince  ft  Whitely. 

R-  W.  PreRsprlch  &  Co.,  Redmond  ft  Co.. 
Remlck.  Hodges  ft  Co.,  Struthars  ft  Hiscoe. 
Taylor,  Smith  ft  Hard,  Vanderhoef  ft  Rob- 
iuoa,  Vilas  A  Hlckey.  Joseph  Walker  ft 
ana*.  Edwin  WolK. 

Prise  Bange— N.  T.  8.  B. 

Jn.  1,  "OS,  to  Jan.  1,  *S1  ino 
High  n?     Jan.  26. 'OS  SI  U  Oct.  28 

Low.    ii%  Aug.  13,  '20  88U  Aug.  18 


CHICAGO  ft  NOBTBWBSTEBN  RftlLWAT 
00.  CeU.  Tr.  Bxt.  4s.  One  Aog.  15. 
19H. 

Dated  April    15,    1886.     Internt  payable 

Feb.  and  Auk.   1G,  at  Company*B  olllce.  111 

Broadway,  New  Tork. 
Tsi  Btatna — Payment   of   Federal  Income 

Tlx  oot  assumed  by  eoropany. 

Aatkerbed   ttO.ODO.OOO 

OotrtwMllnr     ■   17,«6S,000 

■dd  In  B.  F   »70,m 

Pfswlillsa — Coupon,  Sl.OtO.  Pnlly  ragla- 

tmble.    Registered.  tl.OOO,  |B,OM  and  910,- 

W, 

AnkS'  Central  Union  Trust  Co..  New 
Tar*. 

Sennd.  through  the  deposit  of  the  entlr* 
IMIM  {I7.94S.000)  of  Plrst  Mortgage  bo&ds 
Of  It  companlea  whose  properties  have 
■mce  been  purchased,  by  a  first  Hen  on 
**3M  miles  of  road,  viz. : 

Uke  city  to  Wall  Lake,  la   l«,«0 

■UplctoB  to  Oaawa,  la.   SO.fiS 

Ja>ws*uie  to  ■vansvUle,  Wis   1I.U 

bMamiitc  to  Republic.  UUA   2S.e4 

Chiwry  to  Miailgamme^  Hiofa   10.44 

TO  River  to  Watersmeet.  Wdt   43.S6 

Cmial  Falls  to  Amass.  Wob   K.IO 

MMd  to  OettyAorg,  8.  O   T4.77 

Maad  to  Oroton.  8.  I>   IS.84 

COiorabas  to  Oaks,  V.  D   17.18 

[tats  Line  to  Cavar,  Wyo   U0.4a 

BruAN    tS.4G 


Farther  seeoMd  by  deposit  ot  tl0,67S.000 
of  118,400,000  Fremont.  Blkhom  ft  Missouri 
Valley  R.  R.  Cons,  tm  at  1933,  sovorlng  1,- 
171. GS  miles  of  road. 

Cnderlles— Gen.  Utge,  Bonds  and  Debeik> 
tures.  Bonds  are  reserved  under  -ths  General 
Mortgage  to  retire  this  Issne. 

I^al  f»  savings  banks  in  Cal.,  Conn., 
Uasa,  N.  H..  R.  I.  and  Tt. 
Uflrtl  on  the  New  Tork  Stoek  Bxdiange. 
Haikst. 

Now  Yorit  —  BIgelow  ft  'Co.,  Arthur  B, 
FmnlL  ft  C.  Granger  ft  Co.,  R.  W.  Preas- 
prlch  A  Co.,  Redmond  ft  Co.,  Remlck, 
Hodges  ft  Co.,  Stnitliera  ft  HlscOfc  Vila*  ft 
Hlckey. 

Price  Baag»— M.  T.  8.  B. 
Jan.  1,  '«6,  to  Jan.  1,  'XI  1990 

Coupon. 

High  lOEH  Jan.  IT, '06  9S     Jan.  7 

hmr.    81 1i  June  21, '30  Slt4JuDe91 

Registered. 
High  104  Feb.  8,  '07  81  July  8 

Low.    81  June  S,  '20  81  July  8 

CBICAGO  A  NORTHWESTERN  BAILWAT 
CO.  Gen.  3^,  4b  sod  Ss.  Das  Mev.  1. 
1997. 

Dated  Nov.  1.  1867.  Interest  payable  on 
coupon  bonds.  May  and  Nov.  1.  at  company's 
ofllce,  111  Broadway,  New  Tork.  Interest  on 
registered  bonda.  quarterly,  February  1. 

Tax  StatBB — The  company  assumes  the  pay- 
ment of  the  Federal  Income  Tax  of  2%  as 
follows:  All  the  S^s;  4b — Noa  81,817  to  63,- 
816,  Inclusive.  On  4e— Nob.  69.817  to  «1,870. 
Inclusive,  and  entire  issue  of  6s  no  payment 
Is  assumed  by  the  company. 

ADthorlaed   9166.000.000 

Ontatandlng    81,8I<.000  9Kb 

80.964,000  4s 
38,479,000  Ss 

190,342,000  6a 

Pledged  under  lS-¥r.  6^8  18,000,000  6s 
Pledged  under  10-Tr.  7fl..      2.B0U,000  6s 

Beserved  for  Prior  Uens  946,182,000 

BcsMTed  for  Bxt   8,970,000 

DsBomlaatloa — Coupon,  91.000.  Reglster- 
aUe  ss  to  principal  only,  or  fully  reglsterable. 
Beslstered,  91,000,  96,000  and  910,000. 

Trustee — United  States  Trust  Co.,  New 
Tork,  John  A,  Stewart. 

SeearHl  by  a  dlnsl  Ilea  on  6.M8.M  ralleo 
of  road,  vis,: 
A  first  Hen  on  tjns.n  miles—  Ulles. 

Chicago,  ni..  to  Council  Bluffs.  la  491.00 

Chicago  to  Freeport,  nt   111.00 

Chicago  via  Janesvllte  to  Oreen  Bay, 

WlB   242.30 

Chlcaso,  III.,  via  Milwaukee  to  Fond 

du  Lac.  Wis   147.99 

Chicago    South    Branch    to  Chicago 

River    4.60 

North  40th  Ave.  to  Mayfatr,  111   6.30 

Appleton  to  Water  Power,  Wis   8.83 

BlKln.  111.,  to  Lake  Oeneva,  Wis   46.34 

Galena.  111.,  to  Woodman,  Wis   78.94 

Oreen  Bay.  Wis.,  to  Ishpemlng,  Ultfi.. 

and  Brandies  to  mines   139.71 

Ipswich  to  FlattevtUe,  Wis   4.00 

Kenosha,  Wis.,  to  Rockford.  lU  ..,  79,10 

Lancaater  Jet.  to  Lancaster,  Wis   13.04 

Laona,  Wis.,  to  Saunders,  Mich   19.B1 

Milwaukee  to  Montfort,  Wis   140.99 

Nar«na  to  Metropolitan.  Hhfli   94.86 

Powers.  MIcb..  to  State  Line   81.09 

St.  Charlea  to  Aurora.  II   11.80 

Wablk  to  Champion,  Mloh...~.   1.19 

Spring  Valley  to  Belvldere.  Ill   78.96 

Belvldere,  111.,  to  Winona.  Minn   S2S.8S 

mnona,  Minn.,  to  Watertown,  S.  D...  932.99 

Wall  Lake  to  Mapleton,  la   44.00 

Wall  Lake  to  Kingsley,  la  f^...  7«>7 

^^^Watertown  to  RsdIIoia.[^,i|^„,„^^OOgft 


OHgtHd  Marint— ITSO.OOt  offored  Matah. 
»18.  br  Bam*  Forbea  A  Co..  Kew  Tork  ft 
BoatoD,  and  Harris  Truat  ft  Savltwa  Bank, 
Chteaco,  at         and  lnt«reat. 

Holder!  asaMitlns  to  the  extenolon  re- 
ceived a  cash  bonua  of  t\k%- 
Marint. 

CUoaco — Bab  cock.  Rusbton  ft  Co. 
HttwaakM— P.  A.  Bartlett  Co. 


lame  and  $7,000,000  IS-rear  likm.  IS.Mt.OM 
lS-y«ar  t%  Notes  and  $1,000,(H)0  li-ymr  •« 
Notes  Issued  under  tbe  1st  *  RaTB  Mort* 


CHICAGO    ft    WESTraM    INDIANA  BAIL- 
BOAD  CO.  Ocn.  9a.    Doe  Dra.  1.  USS. 
Dated    D«c.    1,    1S82.     Interest  parable 

ICarch,  June,  Sept.  and  Deo.  1.  at  J.  P.  Hor- 

a:«R  ft  Co..  New  Tork. 

Tax  Statne — 2%  Federal  Income  Tax  paid 

by  company  wltbout  deduction. 

Aotberlxed   Closed  mortaace 

OiitMtandIng  (Mar.  2,  '31)  tS.SSE.6S7 

Betlred  by  8.  F.  18.142.000 

Denomination — Coupon,    11,000.  Re«lct«r- 

able  as  to  principal. 
Trosteca— a  H.  Bussell  and  H.  L.  Satter- 

lee. 

SlnUns  Fund — ^Under  the  terms  of  leases, 
monthly  payments  of  a  portion  of  tbe  pro- 
ceeds from  rentals,  sufflclent  in  amount  to  re- 
tire the  bonds  of  this  Issue,  on  or  before  ma- 
turtly.  to  be  applied  to  their  purchase  at  not 
exeeedlns  105  and  Interest  or  for  their  re- 
demption by  lot. 

OrKMdzadon — Incorporated  In  Illinois,  June 
«.  1879,  and  In  1882  absorbed  the  South  Cbl- 
cazo  and  West  Indiana  Railroad  and  the  Chl- 
oaso  and  Western  Indiana  Belt  Ry.  In  IBIt 
the  company  acquired  tbe  Chicago  Union 
Transfer  Ry.  Co. 

Capltallsstlon.  Outstandlns. 

■Common    tfi.OOO.OOO 

.Funded  debt    ««,049,167 

Control — All  the  property  of  the  company 
•except  the  "Belt  Line  Division"  la  leased  for 
999  years  to  Chlcaso  ft  Eastern  Illinois  R.  R. 
Co..  the  Chicago  ft  Krie  R.  R.  Co.,  the  Chi- 
«aso,  Indianapolis  ft  Louisville  R.  R.  Co..  the 
Grand  Trunk  Western  Ry.  Co.  and  the  Wa- 
bash R.  R.  Co.,  each  of  whlcb  owns  one-fifth 
«t  the  company's  16,000.000  capital  stock, 
ftental  20%  In  excess  of  the  Interest  on  all 
bonds  outatandlnK.  The  "Belt  Line  Divlalon" 
Is  leased  to  the  Belt  Ry.  Co.  of  Ctaicaso  for 
SO  years  from  Nov.  1,  1912.  The  Belt  Ry. 
■Co.  pays  for  maintenance  and  all  operatlna 
expi^naee  and  In  addition  an  annual  rental 
payable  monthly  equal  to  4%  on  tlB.400.000 
agreed  upon  as  the  valuation  of  the  division 
and  coat  of  properly  formerly  owned  by  Chi- 
cago Union  Transfer  Ry.  and  the  Intereat  on 
bonds  of  the  Chicago  &  West  Indiana,  whose 
proceeds  have  been  expended  on  this  division. 
Approximate  total  rental  now  paid.  |1,G12,- 
7(il  per  annum.  Rental  from  all  leaeea  for 
1920,  S8.S03.491.  The  entire  capital  stock 
of  tlie  Belt  Ry.  Co.  la  owned  oqualiy  by  the 
Ave  companies  mentioned  above  and  the 
Atchison,  Topeka  &  Banta  Fe  Ry.  Co.,  Chi- 
cago, Burlington  &  Quincy  R.  R.  Co.,  Chi- 
cago, Rock  Island  A  Pacific  Ry.  Co..  Cheaa- 

Seake  A  Ohio  R.  R.  Co..  Illinois  Central  R. 
-  Co.,  MInneapolla;  St.  Paul  A  Sault  Ste. 
Marie  Ry.  Co.  and  the  Pennsylvania  Co. 

Secured  by  a  first  mortgage  on  S7.S3  miles 
of  main  track  and  492.83  miles  of  second  and 
miscellaneous  track,  part  of  which  conatl- 
tut'B  a  brlt  Hue  around  tbe  city:  and  also  on 
1, 100  acrc-s  of  real  estate.  Includ'ng  the  Dear- 
born atatlon  and  other  passenger  and  frela^it 
yards,  warehouses,  elevators,  wharves,  etc.. 
practically  all  of  which  are  within  the  dty 
llmlta  of  Chicago  or  the  territory  Immediately 
adjacent. 

UnderUca— I47,H5.000  Cons.  4s:  bonds  of 
which  mortsage  are  reserved  to  rotire  this 


tmr  ended  Dee.  31: 

Net.  Deductions. 

1920   14,200,090  S3.T41.«Tt 

Ustoi  on  tbe  New  Tork  Stock  BtzcdwJica. 

MariM. 

Vtur  Tsric— R.  W.  Pressprich  *  Co..  EUd- 
mond  A  Co..  Taylor.  Smith  A  Hard.  VTka 
ft  Htckey.  WoffT  A  Stanley.  B.  A.  Bakar  ft 
Son,  Curtis  A  Sanger,  F.  J.  Llsman  A  Co. 

BaltlmoreW«iklnifc  Wbedbee  ft  Pee. 

Phlhidelplihi— Ohaa.  Pearon  ft  Co. 

Priae  Kmmte-^.  T.  S.  B. 
Jan.  1,  VI  ,to  Jan.  L  'M  UM 
Hlffh  116  Oct.  le.  '07  101  Uar.  2« 

Low.    98  June  », '20  Otjune  • 


CHICAGO  ft  WBSTEBM  INDIANA  BAII^ 
ROAD  CO.  Cons.  4b.  Doe  Jaly  1.  IMS. 
Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Chase  National  Bank.  New 
Tork  and  at  Illinois  Trust  ft  SavlnCB  Bank. 
Chicago. 

Tax  Status — 2%  Federal  Income  Tax  patd 

by  company  without  deduction. 

Antborised   I  E»,  000, 00  0 

OatstaDdlng  (Jan.  1,  *21>....  47,E4E.OOO 

Beserved  tor  prior  Ucns   2.45S,0O« 

Denemlnatloo — Coupon,    11,000.  Reclater- 

able  aa  to  principal,   or   fully  reglsterable. 

Registered,   (10,000.     Coupon  Bonds  of  tbe 

same  amount  are  InterobaaceaUe. 

Trustee— IlUnota   Trust   ft   Savlnga  Ban^ 

Chicago. 

OivanlxaUaa — See  Gen.  Ss  of  1912. 

Control — See  Gen.  6s  of  1932. 

Secured  by  mortgage  upon  entire  property 
of  the  company.    For  details  see  Gen.  to. 

Prior  Uens— t2.22G.667  Oen.  6s  of  1922  for 
the  retirement  of  which  bonds  of  this  laaoe 
are  reaerve<l.  and  also  1st  ft  Ref.  UtKe.  aa 
to  Chicago  Union  Transfer  Tarda  ana  Im- 
provements thereon. 

Dndcrile* — First  ft  Ref.  Htge.  under  wliteb 
19.000,000  B%  notes  and  t7,000.00«  Ifr-year 
7Hs  have  been  Issued. 

Earning*— 8«e  Oen.  Ss  of  1022. 

listed  on  the  Nf/vr  Tork  and  London  Stock 
Exchangea 

OrMnal  Hackat— Offered  In  1908  by  Potter. 
Choate  ft  Prentice.  White,  Weld  ft  Co.  and 
William  Salomon  ft  Co..  New  Tork:  offered  In 
1911  by  same  firms  on  a  4.3C%  basis;  offeMd 
in  1914  by  tbe  Guaranty  Trust  Co.,  Wblte. 
Weld  ft  Co..  Potter.  Choate  ft  Prentice  of 
New  Tork.  and  Montgomery,  Clothier  ft  Tyler 
of  Philadelphia  on  about  a  4.98%  baata. 
HariMt. 

New  Teik— Hlrach.  LlUenthal  ft  Ca.  JOba 
NIekerson,  Jr.,  R.  W.  Prassprloh  ft  Co.. 
Struthera  ft  Hiscoe.  Vanderboef  ft  Robin- 
son, Vilas  A  Htckey.  Wolff  ft  Stanler. 
Grange  A  Co.,  Rutter  ACo..  F.  J.  Llsmaa 
A  Co. 

FhUadelplila  — Cadbury,  BUIa  ft  Hainan 
Chas  Fearow  ft  Co.,  Harper  ft  Turner. 

Chlcaro— Blair  ft  Co.,  Second  Ward  Be- 
curltles  Co. 

Price  Banre— N.  T.  8.  B. 
Jan.  1,  "OS.  to  Jan.  I,  'tl  USt 
High  100     Dec  SI,  '08  64     Oct.  7 

Low.    6114  Aug.   2  Anc.  S 


ICO 


CHICAGO  A  WBSTHRM  INDIANA  B.  B. 

CO.  1ft- Year  CoU.  Tr.  S.  V.  3Ma.  Dm 

Sept.  1835. 
Dated  Sept.    1.   1920.     Interest  paraMa 
March  1  and  Sept.  l  at  Bankara  Trust  Cow. 
New  Tork. 

Tax  atatns  i%  Federal  Inooma  Tax  paid 
by  the  compai  " 


AvIlMflBed   17,000,000 

OrtitaaJtog    «,867.000 

PriMBBd    43.000 

nrpaM  of  iMme — To  provide  in  part  for 
tliB  payment  of  $16,000,000  Coll.  Tr.  IB  ex- 
l«Dd«rt  to  Sept.  1.  1620. 

D«non>laatl<mn — Coupon,  t&OO,  Sl.OOO  and 
moltlplM   of    11,000:    Interchangeable  and 
r«cln«rable  bs  to  princtpal. 
Tnutec — Bankers  Trust  Co.,  New  York. 
KedMinible  on  any  Interest  date  upon  10 
dtjfii'  notice  at  102%  and  Interest. 

*fch>t  FMid — Monthly,  beslnnlns  Oct.  1, 
IMO.  the  Bum  of  ISfi.ODO  plua  any  and  all 
mcneya  derived  from  the  aale  of  flr«  and 
Ntndmv  bondfl  plednd  to  the  slnklns  fund 
of  that  mortBase.    Thia  fund  la  to  be  ap- 

Cd  to  the  purcbaae  or  redemption  of  them 
da  at  not  over  102^  and  Intereat.  Bonda 
M  acquired  shall  be  kept  alive  and  Interest 
tdded  to  thle  fund. 
OrKMUAtloB  knd  Control — Bee  Gen.  Oa. 
oemed  by  ptedve  of  10.800,000  (total  le- 
wa»  IS1.IGO.O0O)  let  &  Ret.  fis.  Series  A.  dtie 
Sept.  1,  I9SZ. 

The  1st  &  Ref.  5s  are  a  flrst  lien  on  the 
"clearlns  yarda,"  comprislns  1,810  acres, 
haTlnic  150  miles  of  yard  track  and  other 
(adIltleH.  costing  about  tlO,000,0OO,  and  a 
JiDior  lien  on  the  remaining  property  of 
the  company,  InclodlDsr  137. T  mites  of  main 
traeka  and  237  mllea  of  yard  and  elding 
track  In  and  around  Chicago,  valned  at 
I1II.OO0.0O*. 

ftrtfaer  aecnred  by  pledge  of  a  mipple- 
meatal  contract  of  leasing  dated  Sept.  1. 
IIIO.  between  the  company  and  Ita  Ave 
proprietary  tenanta  whereby  said  tenante 
have  agreed  that  each  will  pay  monthly  di- 
rectly to  the  trustee  as  additional  rental  to 
that  received  in  prior  leeaes  a  sum  of  money 
•qui  to  one-fifth  of  the  monthly  sinking 
fand  payment  of  tSG.OOO. 

Additional  let  A  Ref.  Sn  outstanrling  are 
btld  ee  collateral  for  I8.0OO.ODO  16-Year  6% 
collateral  for  11,000,000  16-ye&r  6%  notea 
d»  September,  193B.  Issued  to  the  Belt 
Railway  Company  of  Chicago. 
Frier  IJm»—  Outstanding. 

Om.  Ss  1933   tI.2!S,Bfl7 

Cona  is  ItBX   47.E46,00ft 

149,770.667 

Saraiagu — see  Gen.  6a 
listed  on  the  New  York  Stock  Exchange. 
Market 

TXmr  York  — Blgelow  A  Co..  Newton  Q. 
(3Mse.  Pynchon  *  Co.,  F.  J.  LlHinan  &  Co., 
Omrnr  dt  Co.,  K.  A.  Baker  ft  Son.  Van- 
dcrhoef  A  Roblneon. 

FMladetphla  —  Cddbury.  Bills  ft  Halnea; 
Ssnnel  HcCreery  ft  Co. 

OrfgtBsl  Mwfcet— Underwritten  by  J.  P. 
Horfan  ft  Co.  and  offered  at  100  and  in- 
terest. 


CHICAGO,  Bt'RUNGTON  ft  QriNCT  R.  R. 

Incorporated  In  Illinois  In  1849  as  the  Au- 
rora Eranch  R.  R.  Co.,  name  chanicpd  to 
WWDt  title  In  1356.  The  Company  owns 
f.lIS  fiO  mllee  of  road,  of  which  996.16  miles 
•r»  doubl« -tracked.  Ita  lines  extend  from  Chl- 
ewo  to  St.  Paul  and  aflnn^apollB.  to  Omaha, 
I^r(>r,  and  Billimta.  Montana,  to  St.  Louts 
utd  Kanaaa  City,  enterlntr  all  of  the  principal 
■^tl-a  In  nortbweatern  IIUnolB.  southern  Iowa 
•nd  Muttaem  Nebraska.  Thr  Company  also 
MMrots.  through  ownership  of  a  majority  of 
■ta  capital  Ktovk.  the  Colorado  &  Southern  Ry. 
Co.,  owalnK  and  operatlns  roads  from  Orin 
'cL  aod  Cheyenne,  Wyo,.  through  Denver, 
Colo.,  and  Port  Worth.  Texas,  to  Houston. 
Tn.,  a  total  of  1,370  miles.  Also  leaees  56  : 
nllr*.    Total  mlleace  operated.  9.373. 

Ctplallzatlon.  Outstandlns. 

•Cwnmon   3170.889,100 

Pmded  debt   179,634,800 

*A  substantial  majority  Is  owned  by  the 


Great  Northern  Ry.  Co.  ud  Northern  PacUio 
Ry.  Co.,  and  deposltad  under  thdr  joint 
Collateral  trust  bonda  The  company  baa 
paid  dividends  In  all  but  three  of  the  flfty- 
mvm  yaara  since  1861, 
Tean  enied  Dee.  SI. 

Net. 
II1.S»,1S1 
97,683.069 


•1919.. 

n919.. 

•1919.. 

tlSlt.. 
191T., 
1916.. 

ms.. 


Gross. 
999.960,699 
194,011.  <U 
S3.S60.689 
144.171,769 
133,349.707 
109.19I.S06 
93,699,711 


39,977,997 
S8, 91 0.940 
38.414,860 
48.600.304 
30,480.808 

•Corporate  aooount, 
tFederal  and  Corporate  acommts  coraMneOl 


Int.  ft  RenU 
(9. 8  40.01ft 

11,070. 88» 
11.184,801 
9,0S0,16C 

s,TSs,»e 

8,873. 78« 
8.809.90» 


C  B.  ft  Q.  (Joint)  Coll.  Tr.  tHs.  8w  under 

Northern  Pacific. 


161 


OmCAOO,  BUKLINOTON  ft  RAIL- 
ROAD  CO.    Nebraska  Extea.  8.  F.  <a. 
Due  May  I.  1027. 
Dated  May  S.  1887.    Interest  payable  May- 

and  Nov.  1.  at  company's  oDloe,  New  Tork. 

and  at  Boston. 
Tax  Status — Pajrment   of  Federal  Income 

Tax  not  assumed  by  company. 

OutstaniUng  (Apr.  1,  '81) ...  .818.394.000 

In  Treasnry   1,730,000 

Retired  by  8.  F.   8,896,000 

Cancelled  by  TtaasniT  <•  31.000 

Exchanged  for  Oen.  Mtge.  4a, 

1S58    491,000 

Denomination — Coupon.    tl.DOO.  Resistor- 

able  as  to  principal,  or  fully  resiaterable  In 

amounts  of  3G.D00.    Registered.  86,000. 

Trustee — New  Bnsland  Truat  Co.,  Boston. 

Heea. 

Slnklnc  Fond — 1  %  of  par  value  of  all 
bonds  leaned,  payable  annually  on  May  1.  to 
be  applied  to  purchase  of  these  bonds  at  not 
to  exceed  110  and  Interest;  but  If  not  so  pur- 
chasable, funds  to  revert  to  Company.  Bonds 
purchased   to  be  canceled. 

Secured  by  a  direct  or  collateral  lien  oa 
1,471,41  mllee  of  road.  vl2.: 

A  Plrst  IJen  on  206.91  miles — 

Haatlnss  to  Aurora,  Neb   87. 7ft 

Grand  Island  to  Retlanee.  Neb  ZOO.lft 

A  First  Collateral  Ucn  en  t.l74JW 

miles.   vtB, : 

De  Witt,  Neb.,   to  Cheyenne.  Wyo  471.91 

Fairmont  via  Strang  to  Cheater,  Neb.,  46. l* 

Edgar  to  Superior,  Neb   !S.6t 

Keneaaw  via  Holdrege  to  Oxford,  Neb.  60. 6T 
Omaha  via  Aehland  to  Schuyler.   Neb.  SO.Of- 

Central  City  to  Bricson.  Neb   62.04 

Palmer  to  Arcadia,  Neb   63.61 

Greeley  Center  to  Burwell,  Neb   40.3> 

Orleans,  Neb.,  to  St.  Francis,  Kan  1S3.7» 

Odell.  Neb.,  to  Concordia,  Kan   n.4» 

Republican  City,  Nob,,  to  Oberlin,  Kan.  7».1» 
Culbertaon  to  Imperial,  Neb   48.17 

Underllet^^en.  Mtse.  Bonda  are  renerwsd, 
under  that  mortgage  to  retire  this  Issue. 

Legal  for  savinga  banks  in  Cal..  Cmn-.,. 
Me,.  Mass.,  Mich.,  Minn..  Ho..  N.  J..  N.  R., 
N.  Y.,  R,  I.,  vt.,  Wis.,  and  Ore.,  and  als»> 
Baltimore  Trust  Funds. 

IJated  on  the  New  York  and  Boston  Stock 
Exebanges. 

Market. 

New  York— -J.  S.  BaOie  &  Co..  Simon 
Borg  &  Co.,  Ainliroee  H.  Clark  &  Co.,  Con- 
stable *  Fleming,  Arthur  E.  Frank  &  Co.. 
Snm'l  GoUlHclimlilt,  Granger  &  Co.,  Princa 
&  Whilely.  R.  W.  Pressprldi  &  Co..  Red- 
mond &  Co.,  Remiek.  Hodges  ft  Co.,  Struth- 
ers  ft  Hln.'oe.  Soasongood.  Haa..i  ft  Mac- 
donald,  Vanderhoer  ft  Robinson.  Vilaa  ft 
Hlckey.  Edwin  VVolit,  Rutter  ft  Co..  Curtis 
ft  Sanger. 
Boston— L, 


Sherman  D^^^^  GoOglC 


PriM  Ruse— N.  Y.  8.  E. 

■Jhm.  1,  '06,  to  Jan.  l,  '21  l»20 
Coupon. 

High  107     Feb.  16.  'OS  82     Jan.  7 

Low.    ii%  May  24,  '20  May  24 
Refflatered. 

-High  104H  May  8, '06  Not 

Low.    S0%  Oct.  16,  '19  available 


High  96  K  Jan.  3. '06 
Low.    64     May  IS,  '20 

48. 

High  19S%  Jan.  S,  '06 
Low.    7S    June  IT,  '20 


7«  Jan.  X 
64  M^y  18 


84  Jan.  fi 
73  Jun«  17 


-OmCAOO.  BURUNOTON  *  QVINCT  BAIL- 
BOAD  CO.  ni.  Mt.  S14a  and  4e.  Dae 
July  1.  IMS. 
Dated  July  1,  IS99.    Interest  payable  Jan. 
and  July  1,  at  company'*  oSlce,  New  Tork. 
and  at  Boston.  ^ 

Tax  Status — Payment   of   Federal  Income 
'Tax  not  assumed  by  company, 

AothDrtsed   StS.OOO,fOO 

Ostataadbw— 

3Ha   |Ga.451.000 

4a    23.976,000 

  84,427,000 

In  TreaniT— 

ma    I384.0OO 

4s    119.000 

 _  (72,000 

Denominal  ion— Coupon,  11.000.  Beglster- 
aJ>te  as  to  principal  only,  or  fully  reglaterable 
In  amounts  IE. 000  and  multiples  thereof. 
Seclstered,  tS.OOO  and  multiples  thereof. 

Trnstee — New  England  Trust  Co..  Boston, 
Haas. 

Eedeemable  at  lOG  and  Interest  on  any  In- 
-tarest  date  after  July  1.  1B2B. 

Serarrd  by  a  llrst  mortsase  on  1,846,40 
miles  of  road,  viz.:  Miles 

-Chicago.  111.,  to  Burlington.  Is  204.04 

-Oaleaburg  to  Qulncy.   Ill   99.91 

Bouth  Aurora.  111.,  to  St.  Paul.  Mlnn..S79.60 

Rock  Island  to  East  Alton.   Ill  226.74 

Boutb  Aurora  to  West  Chicago.  Ill  12.36 

-Aurora  to  Ocneva.   Ill   7.S4 

JfonUomery  to  Streator.  Ill   67.fi6 

Streator  to  Walnut  Jet.,  Ill   69.49 

Sheridan  Jet.  to  Paw  Paw,  111   19.64 

Mendota  to  Savanna.    Ill   80.86 

Soda  to   Elmwood.    Ill   44.82 

Tatea  City  to  BuahvlUe,  Bl   62,29 

•Oalva  to  New  Boston,  Ul   60.63 

-<3alesburg  to  I'eorla.  Ill   12.77 

-Oaleaburg  to  Bio.  HI   12.22 

■Gladstone   to   Arpoe.    Ill   83.38 

Carthage  Jet.  to  Qulncy,  III...   71.31 

4ulncy  to  Elast  Louisiana  and  Bast 

Hanalbal,    Bl  40.32 

Sbabbona  to  Barmtow.  ill   88.42 

Flag  Center  to  Bookford.  Ill   88.60 

Oregon   to  Forreston,    111   17.96 

Qalona  Jet.  to  Oalena.  ni   3.82 

Bast  Clinton,  III.,  to  Clinton.  la.   0.39 

Saat  Dubuque.  III.,  to  Dubuque,  la...  0.S3 

Cateilea — C..  B.  A  Q.  Oen,  4b  of  1962. 
Sends  are  reserved  under  that  mortgage  to 
retire  this  Issue. 

Iiccal  for  sKvlnss  banks  In  Cal..  Conn.. 
Ha.,  Mass..  Mich..  Minn..  Mo..  N.  H..  N.  J.. 
N.  T.,  R.  I.,  Vt.  and  Wis.;  and  Baltimore 
Truat  Funds. 

Unfed  on  the  New  York.  Boston  and  Lon- 
don Stock  Exchanges. 

Market 

New  York — BIgelow  &  Co..  Simon  Borg  A 
Co.,  Percy  H.  Brn'lahaw.  Constable  &  Flem- 
ing. Arthur  E.  Frank  &  Co.,  Sam'l  Oold- 
•chmtdt.  Granpter  A  Co.,  Hortenpyl,  Hardy 
A  Co.,  Prinfo  &  Whltcly,  R,  W.  PrpBBprlch 
4b  Co..  R"<1iiion<1  &  Co..  Rpmlck.  Hoilgps  & 
Co.,  Htruth<?r8  A  lllwoe.  SoaRongooil,  Haas 
4b  Maedonald.  Vilas  A  HIrkey. 

Philadelphia — Gralinm.  FntaonR  &  Co. 
Price  Range — N.  T.  8.  B. 
Jan.  1.  *es,  to  Jm.  I,  'tl  19M 

28t 


CHICAOO,  BCRLINOTON  *  QONCT  KAII>- 
BOAD  CO.  Oeu.  4s.   Dm  Hank  1,  INS. 

Dated  March  2.  1908.  Interest  mnbla 
Mar.  and  Sept.  1.  at  company's  ofBee.  New 
York,    and  at  Boston. 

Tax  Stalas — Payment  of  Federal  InoooM 
Tax  not  assumed  by  company. 

Authsrlxed   3300.000.000 

Outstanding    <S.24T.OOO 

In    Treasary    9.S73.000 

Reseri-ed  for  Prior  Ltroa   102.721.000 

Re«ened  for  Ext   122.169.000 

-  Denomination — Coupon.  11,000.  Reglater- 
able  as  to  principal  only,  or  fully  reglater- 
abte.  In  amounts  of  15.000.  310,000  and 
360.000.  Registered.  86.000.  310.000  and 
360,000.    C.  A  R.  Interohangeable. 

Trustees — Central  Union  Trust  Co..  New 
York,  and  Oliver  M.  Spencer. 

Secured  by  a  direct  or  collateral  lien  on 
8.4S8.5ft  miles  of  road,  together  with  lease- 
holds,   trackage    rixbts.    securities    and  all 
other  property  of  the  company,  vis. : 
A  arst  direct  Ilea  on  4,«ei.U 

miles —  Miles 

Galesburg  to  West  Havana.  Ill   67.29 

Concord  to    Herrin,    III  174.77 

Viele,    Iowa,   to  Carrollton,    Mo  181.66 

Burlington.  la.,  to  St.  Louis.  Mo  311.(1 

Mt.  Pleasant  to  Keokuk.  Iowa   <S.«1 

Ft.  Madison  to  Batavia,   Iowa   6S.96 

Burlington    to    Tracy.    Iowa..  102.91 

Wlnfleld  to  Washington    I8.f4 

Alexandria,  Mo.,  to  Van  Wert.  Iowa.  .142.71 
Des  Moines,  Iowa,  to  Calnsvllle.  Mo...  106.(3 

Seden,   Iowa,  to  Elmira,  Mo   62.04 

BIgelow  to  Burlington  Jet..  Mo   31. 64 

Grant  City  to  Albany,    Mo   18.93 

Old    Mooroo.    to    Mexico.    Mo   (2.29 

Coming,  Mo.,  to  connection  with  branch 

from    Clarlnda.    Iowa   27.61 

Harlem,  Mo.,  to  Council  Bluffs.  Iowa.  189.50 
Amazonia,  Mo.,  to  Iowa  Stats  LIdo.  .  61.30 

Armour,  Mo.,  to  Alctainson.  Kan   S.il 

East    Leavenworth,    Ho.,    to  Leaven- 
worth.   Kan   8,11 

Neb.  City  Jet.,  Iowa,  to  Neb.  City   2.(6 

Atchison,  Kan.,  to  Bulo  Jet.,  Neb   46.39 

Napier,    Mo,,    to    Lincoln.    Neb  109.76 

South    Omaha    to    Papplo,    Neb   4.47 

Aahland,  Neb.,  to  Sioux  City.  Iowa. .  .lOS.OT 
O'Neill  to  Sioux  City  A  Wostem  Jot- 
Neb.   in.u 

Stromberx    to   Alma,    Neb  140.U 

McCool   Jot.    to  Bndloott.    Nsb.  43.13 

Arcadia    to    Sargeant.    Nrt>.   IS.ST 

Alliance,  Neb.,  to  Huntley,  Hont  AttM 

Alliance,    Neb.,  to  Brush.    Colo..-  ItCH 

Northport.  Neb.,  to  Ironton.  wyo....lf4.U 
Denver.   Neb.,    to  Lyoia   and  Tower 

Colo.    SE.tT 

Edgemoat  to  Deadwood.  8.  D.  1M.40 

Hlnn^ta  to  Mot  Bprlnga.  S.  D.  13.34 

BInglewoed  to  Spearflsh.  S,  D   31.il 

Hill  City  to  Kevatone^  8.  D.   O.SO 

New  Castle  to  Cambria,  Wyo.   7.30 

Lincoln  to  Colnmbna,  HA   T1.41 

Hannibal  to  St.  Joseph.  Mo.  206.(2 

Palmyra  Jet.  to  Moody,  Mo   (.73 

Cameron  Jet.  to  Ranaas  City.  Ho  62.62 

Paclflc  Jet.,  la.,  to  Kearney,  Neb  192.29 

Omaha   to   Oreapolls,    Neb   16.18 

Crete  to  Beatrice.   Nrb   21.04 

Nemaha    to    York,    Neb   124.68 

Hastings  to  W.  Line  of~Pranklla|  Co.. 

Neb  rA^;^^^M^d.-u:\rno\i?..  u.u 


VcM  Una  of  Red  WUlow  Co.  to  West 

ZJa»  Pruiklti)  Co..    Neb   S0.47 

Bttriltvton  to  Pacific  Jet..  Iowa  370.40 

IM  Oak  to  Hamburs.  Iowa   S9.1T 

Cbftrlton   to    L<eon.    Iowa   S6.64 

CrcMton,  Iowa,    to  Hopkliia,   Ho   44.81 

Main  track  In  Council  Blufta,   Iowa. .  l.iT 
Xmb.    Iowa,    via    Betbany   Jot..  Uto.. 

to    Grant    City    and    from  B«tluuir 

Jet.   to  Albany.   Mo.  10S.» 

Baatbwa  to  Sidney.  Iowa    Sl.lS 

VlUlaea  Jet.,  Iowa,  to  BnrilagtM  Jot., 

Mo.    36.02 

Claxinda  to  Nortbboro.    Iowa   17. SB 

Btod  Oak  to  GrlBwold.  Iowa   18.04 

Creaton  to  rontanellh   Iowa   S6.I3 

Kaatinca  to  Carson.  Iowa    15.79 

Cbarlton  to  Indianola,  Iowa   10.49 

Kaoxvtlle  to  £>«■  Moloea,  Iowa   MM 

Albany  to  St.  Joaeph.   Ho   4I.T6 

PaBtanell«  to  Cumberland,  Iowa  S0.S3 

Albta  to  KnoxvUle.  Iowa   BI.97 

Tan  Wert  to  Sbenandoa,  lowa   IB.14 

Weat   Une  of  Red  WUlow  Coimty  to 

Weat   lln«  of  Neb   72.69 

Nefoaha   to  Beatrice.    Neb   05.19 

Nemaba   to  Salem,    Neb   17.78 

Table  Rock  to  Wrmore,  Neb   3S.09 

Weat  line  of  Nebraska  to  Denver,  Colo.174.97 

A    flntt    collateral    li«o    on   1M0.S8  mllea 
throuflrh  pledge  of  entire  laaues  of  bonds  on 
tii«  following  mileage: 
Woat    line  of  Retl  Willow  Cousty  to 

Wart  Hue  or  Neb   72.80 

N«niBha  lo  Beatrice,  Neb   66.19 

Nenuiha  to  Balem.  Neb   17.78 

Table  Rock  to  Wymora,  Neb   39.09 

Waat    line    of    Nebraska    to  Denver, 

Colo  174.87 

Anrora   to    Tork,    Neb   21.84 

Aurora,  to  Central  City,  Neb   19.71 

Anrora  to  Grand  Island,  Neb   18.92 

Butfioe  to  Red  Cloud.   Neb  120.63 

A   aeMBd  dlnct  Ilea  on  t.»48.tl  mllea— 
Covered  by  the  followlns: 
C.,    B.    A   Q.— 111.    Dlv.    3tti   A  ta, 

1949   1.848.40 

C  B.  ft  a— Neb.  Extn.  4«,  1927...  238.91 
A     aceond     eoaateral     lien    on  1,17«JW 
mile*.— 

Covered  by  tbe  flrat  ooUaterlal  lien 

of  the  Nebraska  Extension  4s  1.174.60 

Alaa  aeciired  on  terminals  In  Chlcaco.  Au- 
rora. QalcabuTV.  Peoria  and  Bast  St.  Louis, 
JSL;  St.  Paul  and  Winona,  Minn.;  at.  IauIs, 
Hannibal  and  Kansas  City,  Mo.;  Clinton, 
DiAoque,  Burltnston,  Ottumwa.  Des  Molnaa 
•ad  CouncU  BhiSs,  la.;  Omaha  and  Unooln, 
Keb-  and  Denver,  Colo. 

Vtartker  by  pledge  of  the  oontrol- 

Obk  Intareat  In  the  capital  atock  of  the  Colo- 
rado A  Southern  Ry.  Co. 

Mar  Uei   tlM.7tl,0<W  bonds,  vis.: 

Nebraska  Bxt.  4a  of  1927  218,994.000 

nUBOU  Dlv,  IHa  A  4s  of  1949- .  84.437.000 

I^Bal  for  savinn  bank  In  Cal..  Conn..  He., 
Maaa..  Uch..  Ulan.,  N.  H..  N.  J..  N,  T.. 
B.  I..  Tt.,  Wis.,  and  Ore.:  and  also  Baltl- 
Bore  Trust  Funds. 

LMmtti  on  the  New  Tork  Stock  BxOhance. 

Orislnal  Hariwt— 88,000.009  <rit«rcd  In  WVb- 
nmrr.  1911.  by  the  Flrat  National  Bank, 
Maw  Tork,  at  97  and  Intereat.  f6,999,eoi 
offered  by  Ksan.  Taylor  ft  Co,,  In  Harob. 
1914.   at   92U    and  interest. 

Market. 

Kew  Tork—Barstow  A  Co.,  BIgelow  &  Co., 
nmon  Borg  A  Co.,  Colgate,  Parker  A  Co., 
Arthur  B.  Frank  A  Co.,  Granger  A  Co., 
Hodenpyl,  Hardy  &  Co..  Prince  A  Whitely, 
Redmond  A  Co..  Rutter  A  Co.,  Struthera  A 
Htacoe,  Seaaongood,  Haaa  A  Macdonald, 
M.  Prince  4b  Co 

01.  I.»«ia — Francis  Bro  A  Co. 
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Friee  Bange— N.  T.  S.  B. 

Jan.  1.  MM,  to  Jan.  1,  tl  1»20 
High  10314  Dec.  2S.  '08  SSH  Oct.  2 

Low.    67     May  21,  •SO  97     May  21 


OmOAOO  BT-PBODDOT  COKS  CO.  1st  7s. 
Dae  fMLOM  eaeh  Feb.  1,  from  U84  ta 
U87,  ladl.,  and  »«.000.  I»SS. 
Dated  Feb.  2,  1920.    Intereat  payable  Feb. 

1  and  August  1  at  Union  Trust  Company. 

Plttabursh,    or   Ouaruity    Trust    Co..  New 

Tork. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 

by  the  company  without  dedootlon.  Fenn- 

•ylvanta  State  Tax  of  four  mills  refunded. 

Also  payable  without  deduction  of  any  lUl. 

nola  State  Tax,  payable  at  aonrce. 

AotborfMd   113.000,000 

OotatanOW    13.000.009 

raijuae  of   Iws   To  provide  fundi  tor 

plant  eonatruetlon. 

Penomhiallow   Coupon.     tl.OOO;  register- 

able  aa  to  prlndpaL 
Tiwtee — Union    Tniat    Company,  Pltta- 

burkh, 

DemmlMtloA — Ccopm.  tl.O0O:  regiater- 
•ble  aa  to  principal  only. 

Bedeeaubla  on  fOnr  weeka*  notice  on 
any  Intnreat  date  cm  and  after  Feb.  1. 
1928  at  102  and  Interert.  If  redeemed  In 
part  bonds  last  maturing  shall  be  retired 
first  by  lot. 

Ooarantced  principal  and  Interest  by  tbe 
Koppera  Company  and  tbe  Feoplea'  Gaa 
Light  ft  Coke  Company  of  Chicago,  by  en- 
dorsement. 

Organisation  and  Control — The  Koppera 
Company  of  Plttsburah  has  organized  the 
Chicago  By-product  Company,  under  the 
laws  of  Delaware,  and  baa  oontr acted  to 
construct  and  complete  for  that  company 
at  Chicago,  111.,  a  combined  water-gaa  plant 
and  by-product  coke  plant.  All  capital  atock 
of  the  latter  company  tl  controlled  by  the 
Koppera  Company. 

Capitalization.  Outstanding. 

Common  (no  par)   46,000  sha 

Funded  debt   218,000,000 

Seemed  by  a  flrat  mortgage  on  the  en- 
tire real  eatate  and  on  the  combined  plants 
■C  the  company.  The  company's  planta  will 
be  constmcted  on  a  ^te  comprising  180  aorea 
in  Chicago,  and  will  have  a  cnnblned  mini- 
mum initial  capacity  of  30.000.000  cublo  feet 
of  gas  dally  In  addltltm  to  coke  and  other 
by-products. 

As  additional  security  the  Koppera  Com- 
pany has  pledged  with  the  Trustee  aa  part 
security  for  these  bonds  certain  collateral 
having  a  value  based  on  present  Quoted 
prices  In  excess  of  113,000,090.  This  col- 
lateral at  present  consists  of  8,000  sharec 
of  stock  of  the  Aluminum  Company  of  Amer- 
ica and  20.000  shares  of  stock  of  the  Gulf 
Oil  Corporation. 

The  Koppers  Company  covenants  with  the 
Trustee  tbat  the  market  value  of  sucb  col- 
lateral will  be  maintained  at  all  times  at 
least  equal  to  the  principal  amount  of  bonds 
of  this  issue  outstanding,  and  certain  Indi- 
vidual directors  of  Tbe  Koppers  Company 
(who  represent  ownership  of  a  majority  In- 
terest in  tbat  company  and  who  have  fur- 
nished tbis  collateral  as  and  for  additional 
security)  irrevocably  agree  with  The  Koppers 
Company  to  supply  further  collateral  for 
tble  purpose  In  the  event  that  It  le  required. 
Other  marketable  seourlties  may  be  substi- 
tuted for  tbe  pledged  securities  from  time 
to  time,  in  whole  or  In  part,  with  the  con- 
sent Of  the  Trustee^  and  witbdrawale  from 
the  cdlateral  may  be  made. /DroyU 
aggregate  yalne  eball  btiiSiMMti 


Chlcaro  Br-Prodttet  Coke  Comp&nr  moA 
The  PeoDlee'  Oas  LIsbt  and  Coke  Compuiy. 
of  Ctafcuro.  have  entered  Into  a  contract 
under  the  provlstons  of  wbleh  tbe  latter 
oompAnjr  baa  both  leased  the  wmtema  plant 
for  a  period  of  twentr-flve  rwm  and  also 
baa  contracted  to  purchase  tbe  entire  output 
of  caa  and  coke  from  the  by-product  plant, 
for  a  like  period.  In  tbia  contract  the  an- 
nual rentals  from  tbe  lease  of  tbe  water-Kas 
plant  are  favorable  to  tbe  Cbloaco  By-Prod- 
uct  Cite  Company  and  only  basic  prices  tor 
the  caa  and  eoiu  from  tbe  by-product  plant 
are  flxed.  a  provision  bavlnr  been  made  for 
a  slldlns  scale  of  prices  wbtob  wOl  operate 
to  insure  avalnst  fluetufttlons  In  the  coal  sad 
labor  markets,  whiob  mlgtat  otherwise  affect 
tbe  net  revenue  derlred  from  the  by-product 
plant.  TbeM  combined  plants  have  been  so 
planned  that  they  can  bs  readily  expanded  to 
a  dally  capacity  of  mon  than  lCO,«oe.«H 
oubic  feet. 

Original  Hatfeat— SIS,  000,000  offered  Feb- 
ruary, itSO,  by  the  Union  Trust  Co.  and 
Mellon  National  Bank,  PIttAur«b:  Quarantr 
Trust  Company.  Naw  Tork.  and  Halaey, 
Btnart  tt  Compatv.  New  TorK  Ctaloaso,  etc., 
at  M  and  Interest. 

Market 

New  York — Babconk,  Ruahton  dk  Co..  Mor- 
ton Lachenbruch  &  Co.,  Vanderhoef  A  Roh- 
Inaon,  Hornblower  &  Weeks. 

PhiladelpM*— Paul  &  Co. 

Pittsburyb— W.  E.  Ballard,  Lyon.  'Slncer 
A  Co..  Moore,  Leonard  ft  Lynch.  Bdward  A. 
Owens  ft  Co.,  The  Union  Trust  Co.  of  Pltta- 
burKh. 

ChlcBco — Halsey,  Stuart  A  Co.,  Herrlll. 
Lynch  A  Go. 

Loolsvllle— Block,  Fetter  A  Go. 
Milwaukee — First  Wisconsin  Co. 


CmCAOO  CITT  AND  CONNECTINO  KAUy 
WAYS  Cidl.  Tr.  S.  r.  5s.  Due  Jan.  1. 
1987. 

Dated  January  1,  1010.  Interest  payable 
April  and  Oct.  1,  at  J.  P.  Moraan  ft  Co.. 
Kew  Tork.  and  First  Trust  ft  Savlnsa  Bank. 
Chlcaco. 

Tax  Statu — 2%  Federal  [ncome  Tax  paid 
by  company  without  deduction. 

AatboHsci   ns,ooo.ooo 

OtitstodlBir  (Har.  1.  'SI)....  Sl.l»,000 

Retired  byS.  F.   8B9.000 

Denomination — Coupon,  11.000.  Redster- 
able  as  to  principal.  Roftlatered,  tl.OOO  and 
multtplee.    C.  ft  R.  Interchangeable. 

Tmstee — First  Trust  ft  Savlnva  Bank. 
Ctalcaso. 

Redeemable  as  a  whole  or  for  sinking  fund 
on  any  Interest  date  at  10G  and  Interest.  In 
tbe  event  the  Ctty  of  Chicago  purchases  the 
property  of  the  Chicago  City  Ry.  Co.  these 
bonds  are  redeemable  at  par  and  Interest. 

Slnldnc  Fund — |i  06,000  ajmnaUy.  beslD- 
nlns  March   1.  191G. 

Ores  niaat  Ion-— Organized  In  1910  under  a 
trust  agreement  (Trustees:  Chicago  Title  ft 
Trust  Co.,  Chicago)  to  take  over  the  stock 
of  the  Chicago  City  Ry.  Co,  and  the  stock 
and  bonds  of  the  Calumet  ft  South  Chicago 
Ry.  Co..  the  Southern  Street  Ry,  Co..  the 
stocks  and  bonds  deposited  with  the  Trustee: 
Hammond.  Whiting  ft  East  Chicago  Ry.  Co. 
and  the  Chicago  ft  Western  Ry.  Co.  Theae 
companies  own  about  612.19  miles  of  street 
railway  In  the  South  Side  of  Chicago  and 
adjacent  territory.  This  agrwment  has  been 
held  valid  by  the  Illinois  Supreme  Court. 

Undt*r  an  agreement  effective  Feb.  1,  1914. 
all  of  tbe  street  railways  In  Chicago  are 
now  operated  aa  a  single  system,  known  as 


the  Chicago  Surfaoa  Lines.  Of  the  Income 
rctnaininc  after  operating  diargea  the  Chl- 
eaco  City  Bys.,  Calumet  ft  South  Cblean 
By.  and  Sontbem  St.  By.  will  receive  41% 
untU  Feb.  1,  ISie,  and  40%  tbcreaftar,  and 
the  Chicago  Rys.  Co.  will  receive  the  remain- 
ing Bl  %   and   S0%,  reapectively. 

Capital  I  sat  Ion  Outstanding 

■Common    (no    par)   160,000  shs. 

■Preferred    (no    par)   3G0.OOO  shs. 

Funded  debt   SSM41,00« 

■Common  Is  entitled  to  14  per  share  per 
annum  after  $4.60  per  share  per  annum  has 
been  paid  on  preferred.  The  remalnlnr  sm^ 
plus,  not  exceeding  In  any  year  Sl.tfO.OOO, 
■ball  be  paid  raUbty  flve-eiditlu  to  ths  prs- 
ferrsd  and  three  elihtha  to  the  hot 
in  no  ease  will  tbe  preferred  be  entitled  to 
more  than  S7  per  annum. 

flesBWi  by  a  first  lien  on  ths  followlas 
Stocks  Bonds 
Par  Value    Par  Talus 

a.  Chic.  City  Ry.  Co.  Sl<,»Tl,tOO  Nctks 

b.  Calumet   ft  South 

Chi.  Ry.  Co....  ■10,000,000 
o.  Southern  Street  Ry. 

Co.    •S.400.000 

d.  Hammond.  Whiting 

ft  Bast  Chi.  By. 

Co   •1,000,000  •|l,00«.tH 

Chlcaco  ft  Western 

By.  Co.    •7t.0W  None 


H4 


Total   SS0,44S.tM  fl,Q«O.OM 

■Entire  Issue. 

The  Hammond.  Whiting  ft  East  Chicago 
By,  and  tbe  Cbleago  ft  Weatem  Ry.  own  a 
total  of  34.17  miles  Of  street  railway  track. 

Note— Under  the  provisions  of  this  mort> 
gage  the  bonds  pledged  as  collateral  may  be 
converted  as  an  entirety  ^nto  the  stock  of 
the  respective  companies  In  equal  amoont. 

a.  Total  outstanding  stock  SIS, 000.000.  par 
tlOO.  This  stock  was  purchased  at  about 
tSOO  per  share,  by  a  syndicate  which  sobae- 
quently  Joined  In  the  organization  of  the 
trust.  Tbe  Cbleaso  City  I^.  has  alao  tSS.* 
926,000  bonds  outatandlnff. 

b.  Total  outetandlnv  bonds;  6.S93.000  lat 
t».  1027. 

c.  Outstanding  bonds  have  been  canceled. 

d.  Bonds  authorised.  (6,000.000  new  1st 
6s  of  IS  SO. 

Tears  enM  Dee.  tt 

Net.  eChargeo. 

1920                             S1.44S,60S  Sl,247.«70 

1919                                  1,267,460  1.230.SSI 

1*18                              I.2S6.170  l.SBT.CtS 

1917                              2.040,161  l.S«4.0n 

1916                              S.100,670  1.SC4.141 

■Includes  taxes,  expenaes.  Interest,  and 
slnktnc  fund. 

Ustf4  on  the  New  Tork  and  Chicago  Stock 

Exchanges. 

Original  Mariiet — Offered  In  1910  by  J.  P. 
Morgan   ft  Co..    New   Tork,    and  the  First 
Trust  ft  Savings  Bank  and  Illinola  Tnwt  A 
Savings  Bank,  Chicago,  at  96  and  Interest. 
Market. 

New  Torlt — Bnbcock,  Rushton  ft  Co. 

Chlravo — John  Bumham  &  Co.,  Curtis  A 
Sanger,  E<1win  L.   Lobdell  A  Co.,  Herrilt 
Lynch  ft  Co.  , 
Price  Range— N.  T.  B.  E. 

Jan.  1,  '19  to  Jan.  1.  *SI  UK0 

Bid.  Ask. 
High    SI  H  Nov.  28,  >IC   ^  <S  June    63  June 
Low.    68     Uar.  S6,  '18        Ufka£^S7f  Dao. 

Digitized  by  V^OU^TC 


omcAoo  cm  uiiiWAT  oo.  im  m.  dw 

Feb.   1.  wn. 

Da<c4  Jul7  1.  1907.  Interert  payable  Feb. 
•ad  Aus.  1,  at  TruBtM'a  oOlce. 

Ttat  Mmttu — 1%  Federal  Income  Tax  paid 
br  compMj  without  deduction. 

Aaa*Hw<   .Unlimited 

OoMudtav  tSS.92S,000 

Fledc^  mm  CoUatcnl   2,8S1.000 

DeMflalsatle*— ConpOB,  11,000.  Rediter- 
aMe  «a  to  pi-lncdpal.  Reglitered.  SI. ODD  and 
Binltlplea.     CAR.  Interchanceable. 

TraatM — Plrat  Trust  k  Savlnse  Bank.  Chi- 

Kiidtimable  ae  a  whole  In  caie  the  prop- 
Ttr  la  mirehased  by  the  Clt7  of  Chlcaco  or 
Ita  llofnaee,  and  only  In  auob  caae,  at  par 
and  interest  on  any  Intereat  date  before  ma- 
torltr  on  not  leaa  than  S  months'  or  more 
Ikan  I  montba*  notice. 

OisBulaMtan — Incorporated  In  lUlnoia  In 

isst. 

Capttallsatlon  Outatandlns 

Common   |lS,SI>9,S8t 

Ftmdcd  d4At    1).»I«.000 

CMtrol— ^rb«  Cblcsso  City  A  Conn«!tinc 
Bn.  Co.  own  I16.B71.«00  of  the  tl8.000.000 
entire  oatstandlns  capital  atock  and  baa  de- 
poalted  aame  under  Ita  Coll.  Tr.  Ea  of  1917. 
This  company  and  the  Cbloaco  Rya.  Co.  are 
DOW  betnc  operated  as  a  alnsle  ayat^m  under 
eoatrol  of  a  Joint  Board  of  Operation,  and 
are  known  as  Chlcaso  Surface  Lines.  For 
two  yeara  endlns  Jan.  81,  1918,  thta  com- 
pany tocether  with  the  Csluraet  ft  South 
Chlcaco  Ry.  and  the  Southern  St.  Ry.  re- 
Mlved  4 1  %  of  net  ItMonae  and  thereafter 
M%.  the  balanoe  tolag  to  tbe  Chleaso  Br. 
Co. 

Becwed  by  a  first  mortsase  on  all  tbe 
property  of  the  company,  comprlalns  prao- 
tlcallr  the  entire  aurfaoe  railway  ayateiu  of 
lbs  South  8tda  ot  Chinso.  Also  operates 
tin  Southern  Street  Ry.  and  tbe  Calumet  and 
South  Cbleaco  Ry.  Miles  operated  (Includ- 
tns  Southern  Street  Ry.)  149.87  alnsle  track. 

Frsachlse  Under  city  ordinance  passed 
rett.,  1907.  the  City  of  Chlcaco  has  the  prlv- 
Uese  of  purchaslnc  the  property  of  the  com- 
pany or  authorlainc  its  purchase  on  any  In- 
terest date  on  six  months'  notice.  The  value 
of  tbe  property  as  of  that  date  was  fixed  at 
Ill.OIO.OOO  and  this  amount  plua  the  coat 
of  rriiabllltatlon.  extenalons.  Includlns  fair 
allowance  for  construction,  profit  and  broker, 
as*  la  fixed  as  tbe  baals  for  the  purchase  of 
tbs  propeny  by  the  City  Jan.  11.  1081, 
parehase  price  in  terms  of  franchise  was 
ISfi, 008,694.  If  purchased  by  an  authorlted 
private  corporation  the  purchase  price  in  to 
be  Increased  80%. 

Barabws — The  ottr   receives   56%    of  the 
■sC  earalnca  after  the  payment  of  6%  on  the 
capital   Inrestment.     On  thfa  basis  tbe  re- 
aslpt*  of  tli«  company  wars  as  follows: 
Xten   saieC  tarn,  tit 

Net,  Interest. 

im   SI,S07,48«  $1,8M,»7 

1980   I.084.IS>  1,780.884 

Ittf   8.601.404  1.76f,SlT 

mi......   3.m,S86  M96.M0 

19U   S.S6T.693  1,617,798 

Itlf   8,979.096  1.KE.666 

1916   1.898.I1S  1,619,400 

Uated  on  tbe  Chlcaco  Stock  Exchance. 
Oviclnal  Haritet— Offered  In  1907  by  Rarrta. 
Forbea  ft  Co..  New  Tork;  N.  W.  Harris  ft 
Co..  Boston:  Harrla  Trust  ft  Savlnca  Bank 
and  First  Trust  A  Sarlnca  Bank.  Chlcaco. 
at  98  and  lnterea«.    Jan..  1916,  |l.OH,0«« 


Harts*. 

oRered  at  09%  and  Interest  by  IJee,  Hlccln- 
son  ft  Co. 

Ncnr  Toric — Amea.  Bmsrich  A  Co..  Bab- 
cock,  Ruahton  A  Go.,  J.  8.  Bache  A  Co., 
Uorton  Lachanbnicta  A  Ca.  Tober  A  KlrlL 
Vandarhoef  A  Robinson,  Harris,  Forbes  A 

Co.,  ailbert  J.-Postiey. 

Boston — Harris.  Forbes  A  Co.,  Inc. 
Baltimore — Howard  R.  Taylor  A  Co. 

Chlcac»-^obn  Bumham  A  Co.,  Curtis  A 
Sanrei'.  Halsey,  Stuart  A  Co.,  Bdwln  I.. 
Lobdelt  A  Co.,  Uorrlll,  liyneh  A  Co.,  First 
Trust  A  Bavlncs  Bank,  Harris  Trust  A  Bav- 
Ings  Bank. 

Priee  Raace. 

Jan.  1,  'M.  to  Jan.  t,  'SI  IBSO 

Bid          Ask  Bid  Ask 

HlBh  t04H  '09    104H  *09  69  NOT. 

I^.    66     '80     68     '20  66  Dec. 


71  Hot. 
B8Dac. 
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CHICAGO  HLBTATED  BAII^ATB  9% 
Notes.  Dos  «d»  1,  U». 
Dated  July  1.  1916.  (Extended  July  1. 
1910.  Interest  Increased  from  6%).  Interest 
payable  Jan.  I  and  July  I.  at  New  Tork  or 
Chlcaco. 

Defaalt— Principal  and  interest  due  July 
I,  1919.  are  In  default. 

Tai  StatH— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 
'  ABtkorised   |i4.ooo,ooo 

Oatstaadlmr    ii.ooo.ooo 

DaaoMlnrtlnn  Coupon.  $1,060.  Bedatsr- 
able  as  to  prtnoipai: 

Tnutec — UUnoIa  Traat  A  Savlncs  Bank, 
Chlcaco, 

Bedeemable  aa  a  whole  at  100  and  Interest 
on  any  Intereat  date  on  30  days'  notice. 

ProteetlTB  Gemmlttc« — Charles  B.  Ultchell, 
Chairman:  Oeo.  M.  Reynolds,  John  H.  Mason. 
T.  Hartley  Given.  R.  Floyd  Clinch,  with 
E.  St.  Clair  Thompson.  &&  Wall  St..  New 
Torki  Secretary,  and  National  City  Bank, 
Now  Tork  and  Continental  A  Commercial 
Trust  A  Savings  Bank,  Chlcaso.  I>epoaltarloa 

Orcanlxatlsn— Orcanlsed  In  1911  as  a  vol* 
untary  association  under  the  laws  of  Massa- 
obusetts,  to  acquire  the  securities  of  elevat- 
ed railways  In  Chlcaco.  For  some  time  a 
plan  for  oonsolldatlnc  all  tbe  various  rail- 
ways In  Cbloaco  baa  been  under  oansldera- 
tlon. 

Capitalisation  Outstandinc 

Common    IGO.OOO  shs. 

Preferred  (6%   cum.)   160,000  shs. 

Blinded  debt   (11,000,000 

Seenred  by  pledce  of  practically  tbe  entlro 
capital  stocks  of  the  Northwestern  Elevated 
R.  R..  Metropolitan  West  Side  Elevated  Ry. 
and  South  Side  Elevated  R,  R.  Under  the 
extension  screement  promissory  notes  of  the 
above  companies,  accrecattnc  about  81.070.- 
000.  were  pledced  as  additional  eecurlty;  also 
claims  and  notes  repreaentinc  additional  float- 
Inc  debts  of  collateral  companlea  acKrecatlnc 
81,000.000.  The  company  also  procured  an 
acreement  with  the  Commonwealth  Edison 
Co..  whereby  all  claims  for  power  after  June 
3D,  1916.  and  until  July  1,  1919.  will  be  as- 
Blcned  to  the  trustee  and  will  be  paid  only 
If  and  as  other  floatlns  debt  of  subsidiary 
companies  (except  capital  debt)  la  not  In- 
creased. In  case  other  collateral  securities 
pledced  shall  upon  sale  prove  inaufllcleat  to 
pay  theae  note  a  In  full,  the  power  claims 
then  unpaid  will  bs  plaoed  on  a  parity  wltb 
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these  notes. 


Tmtb  cnM  iWM  M  (CMnbliiea): 

QroM  Net       Int.  *  R«t 

1920..  $1S,097,81S  S1,H0,S61  I3.S3I.444 
1B1»..  I0,fi87.463  ».Ui.n»  1,41>,88X 
1118..  ».T77.IC4  8.TCT,8«t  l.l»,4G0 
im. .  S.SII.SIS  S.7iS,68t  S,38«.«6Z 
.  S.43G.00)  S.S13.G3S  8,S47.40S 
1»1S..  fr,04G,266  3.698,121  3.188.410 
Market. 

N«w  Toric — Babeock.  Ruahtoo  *  Co..  Sam'l 
OoldBchmldt,  Vand«rl)o«r  ft  Roblcwn.  WolR 
&  Stanley. 

Chlcaro — Merrill,  Iiyitch  *  Co.,  Babeock, 
Rush  ton  A  Co. 

Price  Bance  IMt 

Bid.  Ask. 

Hlffb   lOf  Not.        sot  Nov. 

Low   lOfJunfl  I7UtJu» 


CmCAOO  GAS  UGHT  *  COKE  CO.  Ist  Bs. 
Due  4ol7  1.  1937. 
Dated  July  I,  1887.    Interest  payable  Jan- 
uary and  July  1,  at  Central  Union  Trust  Co.. 
New  Tork. 

Tax  Statu — Payment   of   Federal  Inoome 

Tax  not  aaaumed  by  company, 

Anthorlsed   SlD.000,000 

OntstMidlng    B,a2».000 

DenMnlnatloa  —  Coupon,  Sl.OOO,  Redater- 

•bla  as  to  principal. 
TnutM— FIdelltr  Trust  Co..  PhUaOelptita, 

Pa. 

Asswned  by  tbe  Peoples'  Oaa  Ltcht  A 
Coke  Co. 

Control — Absorbed  wlUi  other  companies  tn 
1197  by  tbe  Peoples'  Oas  Ltstat  ft  Coke  Co. 

Secured  by  a  first  mortgase  on  all  tbe 
property  formerly  owned-  by  the  old  Cblcago 
Oas  Co.  and  Including  plants  supplrlnr  ras 
to  Important  sections  of  the  South  and  North 
Divisions  of  the  City  of  Chleaco. 

Underlies — Pecqjles-  Oas  Llffht  *  Coko  Co. 
Consol.  Sa  of  1941.  Ref.  Ss  of  1947.  and  Oea. 
*  Ret.  8a  of  19SS,  wUBb  latter  inortnse 
proridea  for  the  retlrenient  of  thin  Issus. 

Raralncs — Be*  Pooples'  Oas  Usht  *  Cok« 
Co. 

listed  on  the  N«w  Tork  and  Chloaco  Stock 
Bzobances. 

Market. 

New  Tork — Babeock,  Ruahton  ft  Co.,  To- 
bey  &  Kirk.  E.  A.  Miller  ft  Co.,  Berd«ll 
Broa..  Carrtuhers.  Pell  ft  Co, 

CWcayo— Curtis  &  Sanger,  Merchants  Loan 
ft  Trust  Co.,  Merrill.  Lynch  ft  Co.,  Isaac 
Starr.  Jr.  ft  Co.,  Babeock  Ruahton  ft  Co. 

ProTldcnce.  B.  I. — Homblower  ft  Waeka. 
Priee  Ka—s    H.  T.  8.  B. 
Jan.  1.  •Od.  to  Jan.  1,  'XI  1820 
High  JOT  Jan.  3. 'OS  80  Jan.  7 

Low.    70  Nov.  11,  '30  70  Nov.  11 


f^HICAGO    GREAT    WESTERN  RAILROAD 
CO.  1st  4a.  Doe  Sept.  1.  MW. 
Dated  September  1,  1909.    Intereat  payable 
March  and  Sept.  1,  at  J.  P.  Morgan  A  Co., 
New  Tork. 

Tax  Status— 2%  FMsral  Inaoma  Tax  paid 

by  company  without  deduction. 

Authorized   S7l,000.00l> 

OnlMandlDB    38.883,000 

In  Treasury   6,088,000 

Pledced    6,812,000 

Reserved  to  Aoaoire  Mason  City 

A  Ft.  Dodre  1st  4s   13,000.000 

Reserved  for  Constmetlon  aad 

Acquisition    35,043,000 

Denomination — Coupon.  81.000.  Reslster- 
able  as  to  principal  or  fully  revlsterable. 
Redstered.  81.000  and  multlplea.  C.  A  R. 
Inter^anseable.  Bonda  may  be  made  pay- 
able la  aterltOK  money  In  denominations  of 
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£100  and  £1M.  and  also  la  FrenA 
danominaUoB  of  SOO  franca. 

Ti'uaics — Guaranty  Trust  Co.,  New  Tortu 

Orxanlsatlon  Mid  Contnl — ^Inoorporated  la 
nuaola  In  1909  as  aoceeaaor  to  tho  Rallwar 
Company  of  the  same  nana.  Owns  TCT.4T 
miles  of  Toad  from  Chlcaco  to  St.  FauL 
Ulnn..  and  Kansas  City.  Uo..  and  braacftea. 
Controlled  ttaroucfa  stock  owner^lp.  compajv- 
lac  ownloK  863  miles  of  road  from  Oelweto. 
la.,  to  Council  BluOa.  la.,  and  Oaasa.  la., 
to  Redwlns,  Una.,  and  branch  ea.  Total 
mtleare  operated,  iDclodlns  tradiaca  rlshtSL 
1,496  milea 

Capitalisation.  Outstanding. 

Common   |4S.31t.SlS 

Preferred  <4«  cum.)   48.93C.COS 

Funded  debt    S:.694.«M 

SeearrtI  by  a  first  mortcan  on  TIT  mllea  at 
road  from  Chloaso,  ni..  via  Oelwein,  la.,  ta 
St.  Paul,  Wnn.,  and  Kansas  City,  Mb.,  and 
practically  a  lint  auntmc*  on  ITT  mflsn  «C 
road  (by  depoelt  of  practically  the  enUra  issiiia 
ot  bonds  and  atocha  of  the  Wlaaoealn.  MLaa, 
A  Faclflo  R.  B.)  from  Wlneaa,  Mhtnil,  to 
Mankato.  Mian.,  and  Ossce.  la.  Further  aa- 
cured  by  the  deposit  of  the  entire  capital 
■todt  and  Icaaea  to  tha  property  ot  the 
Mason  City  A  Fort  Dodvs  R.  R.  Co..  owaiM 
87B  miles  of  road  from  Oelwein.  la.,  to  Coan- 
dl  BIuOs.  la..  Hayfleld.  Minn.,  to  CUrton. 
Ik.,  and  bran<AeB.  Alao  aeoursd  on  T8.H 
miles  of  trackage  riahta  and  on  the  esdlra 
equipment  of  the  oompanr. 

Tears  ended  Dee.  81. 

Gross.  Net.       Int.  A  Rent. 

•1919   83.BG3.460    18,860.972  8t.E67.3tl 

tl919   23.1Z8.1S9      2,179,092  1,086.113 

*1S1S   2,958,460      3.899,408  1,691.668 

tl918   19.116,926        6S3.426  6e0,9<f 

1916   16,131.692     S.;2S,887  3.888.6IS 

1916   16.131.692     6,788.887  S.SI8.U1 

1916   14.113.321      4,388,378  a,SS8,TSS 

•Corporate  account. 

t Federal  account — standard  return  not  In- 
eluded. 

listed  on  the  New  Tork  and  London  Stock 
Exehancee. 

Oriclnal  Market  —  118.000,000  offered  In 
I90B  by  J.  P.  Morsan  A  Co.  at  03  and  tai- 
terest.  and  81.000,000  offered  In  1011  by  Kla- 
ael,  Klnnlcutt  A  Co..  New  Tork.  on  a  *%% 
basis. 

Market. 

New  Tork — Simon  Borg  ft  Co.,  Ambrose  R. 
Clark  A  Co.,  Hlrsrh.  Llbenthal  ft  Co..  Prince 
ft  Whttely,  Redmond  ft  Co.,  Vilas  ft  HIckw. 
Wolff  ft  Stanley.  Ruther  ft  Co. 

Philadelphia — Chaa  Fearon  A  Co. 

Oniaba — United  States  Trust  Co. 
Price  Eaare— N.  T.  8.  E. 
Jan.  1.  '10,  to  Jan.  1,  >Z1  im 
High  S7K  July  33.  'lO  SS1£  Oct.  6 

Low.    48     Dec.  34. 'SO  48     Dec.  14 

CHICAGO.  HAMMOND  A  WESTERN  RAH/- 
WAT  CO.  1st  Sa.  Dne  Jan.  1.  IKT. 

Dated  January  1.  1897.  Interest  payaMa 
Jan.  and  July  1.  at  Treaaurer'a  oOce.  Onuni 
Central  Terminal,  New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Antlrorlaed   83,B0v...« 

Oatstandinx    3.800,900 

DeneminatlsB— Coupon,  81.000  and  »4*. 
Redsterable  as  to  principal  only,  or  itnUr 
redsterable. 

Trastce — ^B.  Praaels  Hyde. 

Aasnncd  by  the  Indiana  Harttor  Belt  R.  B. 
Co. 

Contral— Abaorbed  by  tbe  Indiana  Harbor 

Belt  R.  R.  Co.  80%  of  the  stock  of  the  lat- 
ter company  la  owned  by  Ot/t  New  ToA  C«n- 
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tm  R.  B.  Co.  ftnd  Uw  Web..  Cant.  B.  B.  Co. 
ABd  10%  each  by  the  CbloMTO,  UUwaukM  * 
8L  Paul  Rr.  Co.  and  tlw  Chtoaso  *  Hortb- 
vnlna  Rr.  Co. 

SMwd  br  R  lint  mortnn  cn  14.Et  mllM 
«<  road  from  rnnUlo  Vaxk.  to  IfeCook,  ni. 
■Bd  BItM  Iclmnd.  m.,  to  Wtaltfiw,  lod.  Thm 
carapanr  haa  tncfcMTB  ricbti  twtween  HoCook 
and  Blue  Iiland.  which  enables  It  to  operate 
»  flOBtlmiona  belt  line  around  the  elty  of  Cbl- 
mapt  on  Ita  northern  aide.  HOa  road, 
wWCh  la  double  tracked,  la  operated  for  tbe 
tnaito-  of  carload  trelsht  between  the 
twcatr-tonr  trunk  tinea  mterinv  Ctaloaco. 

PatoUea  Indiana  Harbor  Belt  R.  R.  Oen. 
la  ft  Sa  wUeb  mwtcase  prorldea  (or  the  re- 
drtment  of  thla  tana. 

bsal  for  Mvlnia  banka  In  Me. 

Urtci  on  the  Boston  Btook  Bzdwace. 
Market. 

New  Tmk — Raymond  M.  Smith,  Wolff  A 
BUnley,  Tucker,  Anthony  ft  Co. 

Prtce  Banse. 


Jh.  1,  '•»,  to  Jan.  1,  tl 

Btd.  Ask. 
Rifb  in  '0>  Its  '01 
Low.    to  *17      97  '10 


in* 

BM.  Aak. 
•B  Dec    tt  liar. 
90  Har.    97  Jnlr 


New  TorlE — Percy  H.  Bradehaw.  R.  BL. 
Hutchlneon  ft  Co.,  Chaa.  W.  Place.  Prince  * 
WbHely,  R.  W.  PreBsprlch  &  Co.,  Redmond 
ft  Co.,  Remick,  Hoagea  ft  Co.,  Stnithera  ft 
Hlacoe,  Vanderhoef  ft  Robinson,  Vllae  * 
Hlckey. 

Ftttabnrch — Moore.  Leonard  ft  Lynch. 
Fhlladelphte— Daniel  ft  Co..  Wheeler,  Bi- 
llot *  Mann.  Oraham,  Parsons  ft  Co. 

Priee  Ranve— N.  T.  B.  B. 


Jan.  1,  'OS,  to  Jan.  1.  '21 

Htsrb  9&H  Anr  IE,  'OB 
Low.    62U  May  17,  '20 


IMO 

71  Dec  10 
ti%  May  17 


GRHUoo.  nnnANA  *  tsovrmaxi  bail- 

■OAD  CO.  5*>Year  4a.     Dw  Jan.  1. 

BaM  June  SI.  190«.  Intereat  payable  Jan. 
ud  July,  at  Grand  Central  Termlaal.  New 
Tork. 

Tai  Statna — 1%  Federal  Income  Tax  paid 

kr  eompaay  without  deduction.    Tax  free  la 

PmsrlTanla. 

AalbeTtscd   Closed  mortnae 

Oatstandlitc   tl5.lG0.000 

Dmsnlnatlen  —  Coupon.  tl.OOO.  Reclsler- 

■bl«  as   to    prinelpfti    or   fully  reclsterable. 

Btdetered.  (1.000.  tS.OOO.  110.000  and  mul- 

(tplra  of  110.000.    C.  ft  R.  IntsTvhaueable. 
Trustees — Oasrsnty  Tnilt  Co..  New  Tork. 

•ad  Wm.  H.  Wlldhack. 
Onaranteed  principal  and  Interest  by  L.  S. 

k  M.  S.  Ry.  Co.  by  endorsement. 
Awanted  by  the  N.  T.  Cent.  R.  R.  Co.  , 
Osotrel — ^Absorbod  by  tbe  N.  T.  Cent.  R.  R. 

Co. 

Hecared  by  a  mortaaae  on  SS9.4d  rallea  or 
road. 

A  Srst  Uen  on  Itd.SS  miles—  Miles, 
bdlaoa  Harbor.  Tnd..  to  Danville,  III.  lOO.tS 

OOson  to  Ivanboe.  Ind   l.Bl 

ladlaaa  Harbor  to  I>inie  Park.  Ina   11.77 

A  aeeend  lien  on  ZOtM  miles — 
Beetb  Bend.  Ind..  to  Seatonville,  III...  191. GO 
IQchlran  Central  eonnectlon  at  South 

Bend,  Ind   1.93 

KankakM  to  Bradley.  Ill   1.3fi 

R«d«ck  to  Cardiff.  Ill   S.49 

OtPec  Jet.  to  DePue.  Ill   I.IT 

Ladd  to  Charehill.  Ill   3.70 

Uda  Jet.  to  New  Tork  Central  Jet.. 

ra   o.« 

Atse  a  second  lien  on  1.07  miles  of 
Irackave  richts  over  the  line  of  the  Chl- 
cace  ft  Northwestern  Ry.  Co..  vis.: 
ScatORvUlc  Jet.  to  Ladd,  III   l.»T 

Prtsr  Uena  ■I4.199.J09  Indiana,  nilnols  ft 
Iowa  1st  4b  of  1960. 

Caderiha  N.  T.  C.  ft  H.  R.  B.  R.  Ref.  « 
Imp.  Mice,  under  which  bonds  are  reserved 
'or  the  retirement  of  this  Isauo  and  Its  prior 
Mm. 

Letal  for  savfnxs  banka  In  Cal..  Conn., 
Maja.  N.  H..  N*,  J..  N.  Y..  R.  I.  and  Vt. 

Uated  on  the  New  Tork  Stock  Bxchanae. 

OriclBal  Market — Offered  In  1009  by  J.  P. 
Herran  ft  Co.,  New  Tork.  and  Drexel  ft  Co.. 
PUtadelphla. 

Xf7 


CBICAOO.  INDIANAPOLIS  ft  LOCISTILI^ 
BAILWAT  CO.  Bef.  da,  5a  and  «a.  Dw 
July  1,  1M1. 

Dated  July  1.  1B9T.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morsan  ft  Co..  New  Torlu 

Tax  Statae— 9%  Federal  Income  Tax  paM: 
by  ootnpany  without  deduction. 

ftnUwrbed  Cleaed  mortnae 

OatetaadlBV,  Oa  |t,700,00« 

Ba    9,990.990 

4a    6.100.009 

DenonlaatloB — Coupon,  11.000.  Reciater- 
able  aa  to  principal.  The  4a  are  Coupon 
91,000.  Baviaterable  aa  to  vrlaolpal.  Red*- 
tered  91.000  and  muttlplen.  C.  ft  R.  Intafw 
ehan#eable. 

Traateea— Central  Union  Trust  Co.,  New- 
Tork,  and  Jamea  Uurdock. 

Ornudaatlon — See  lat  ft  Oen.  Ba. 

Oftenrti  by  a  tnortaase  on  all  the  prwMtv 
of  the  company,  Inclndlns  9BS.U  milea  of 
mad  owned.  M.SS  nillea  of  leaaeholda  and 
trackase  rMita,  toaether  with  securltte* 
owned  and  all  other  real  and  peraonal  prav* 
erty,  vis.: 

A  Hrat  Uen  on  S08.TB  miles- 
New  Albany  to  Michigan  City,  Ind...  S89.8C 
Ind.-IIl.  State  Une  to  Indlanapolla,  Ind.  lfl.9« 

Bedford  to  Swlts  City.  Ind.   40.19- 

Orteana  to  French  Lick  Sprldn,  Ind..  IT.T* 

A  seaand  lien  aa  I1S.1H  mllea— 
Covered  by  the  Brat  liena  of  the 
followlnc: 

ladlanapollB  ft  Loufaville  Ry.  Its  4b...  64.1T 
C.  I.  ft  L.  Ry.  lat  ft  Oni.  Ba   49.1T 

Also  aceufcd  on  company's  laaaehold  Intei^ 
eats  In  terminal  faellltlca  In  Chlcaao  of  th» 
two  collateral  companies  mentlonMl  below  and 
In  terminals  at  Louisville  and  Indianapolis. 

Alsa  aecnred  by  pledse  of  tbe  followlns  ae- 
curltlea: 

I>apoolted.  Issued. 

Chlcaro  A  Western  In- 
diana R.  R  11,000.000  15.000.099' 

Belt  Ry.  Co.  of  Chloaao     S4D.000  a.SSO.OO** 
Prior  Liens  —  Subject  to  S4.900.000  bonda^ 

vis.: 

•Indianapolis  A   Louisville   1st  4b. 

19GS   61,060,00^ 

tC.  I.  ft  St.  L.  Ry.  1st  ft  Oea.  6b. 

ISGG    l,2E0,0Ot> 

•1478.000  pledsed  under  lat  A  Oen.  Ba. 

tPrlor  in  Uen  aa  to  49.17  mllps  only. 

Underilee— Ist  A  Oen.  Es.  due  May  1,  1909, 
under  which  bonds  are  reaorved  to  retire  tbta 
laaue. 

Eamtnaa— See  1st  A  Oen.  Gs. 

IJated  on  tbe  New  Tork  Stock  Eichanae. 

Orialnal  Market — Offered  In  1910.  13.000.000 
4a  on  a  4H%  baala  and  In  1911  12,300.000  4a 
on  a  4.30%  basis  by  Potter,  Cboate  A  Pren- 
tlce.  New  Tork;  In  1912.  tl. BBS. 000  Be.  on  a 
4.40%  basis  by  White.  Weld  A  Co.,  and  Pot- 
ter, Choate  ft  Prentlee.  New  Tork. 

Haiket. 

New  York— Sam'l  Ooldachmidt^Chas.  W. 
Place.  Roosevelt  ft  ro.,..Ra 

Diqrtii 


Baylor,  Smtth  A  Hard,  Vtlao  &  Hlcker.  Car- 
rut  he  r«.  Pell  A  Co..  Wolff  A  Stanley. 
Baltimore — Jenkins.  Whedbee  A  Poe. 
PIUIadrlphl»— Etklna,  Morris  &  Co. 

Prtee  Buse— N.  T.  S.  B. 

Jan.  1,  tS.  to  Jan.  1.  '81  IBSO 

ia. 

Hlffh  137     Har.  20,  '06  S7     Jan.  16 

L.OW.    91     Sept.  S2.  '20  91     Sept.  22 
6«. 

HtCh  114%  Feb.   «, 'U»  80 U  Mar.  2 

Low.    79     June  30,  '20  T9     June  30 
im. 

Btd.  Art. 

HIsh    9S%  Apr.  IZ,  '11  68     Mar.  ii 

Low.    68     Uar.  23,  '20  68     Har.  » 


CmCAOO.  INDIANAPOLIS  A  LOCISTILLB 
RAILWAY  CO.   1st   A  Oen.   da,  Scriea 
"A."    Dne  Har  1,  lOM. 
Dated  May  l.  1S16.    Interest  payable  Hay 

and  Nov.  1,  at  J.  P.  Morgan  A  Co.,  New 

York. 

Tax  Btalns — Payment   ol   Pederal  Income 
Tax  not  aaaumed  by  company. 

Aulhoriesd   $10,000,000 

Outfttandlnic   3.261.000 

In  Tr«i»ur>    3,117,000 

ReMcrvvd  for  RffimdlnK   I6.99S.800 

ReMTVed  for  Bxt   16.623,200 

Denomlnatlen — Couiwd,  11,000  and  1600. 
Intcrchanxeable  and  rexiaterable  aa  to  prln- 
•olpal.  Registered.  11.000  and  multlplea.  C. 
A  R.  InterchanKcabte. 

Trnslrea — Guaranty  Trust  Co..  New  Tork, 
and  William  L,  Taylor. 

OrcanltatloB  and  Control  —  Ineorporated  In 
1897  as  a  reorsanlsatlon  of  the  Louisville, 
New  Albany  and  Chlcaao  Ry.  Co.  77%  of  the 
IS,000,000  preferred  and  93%  of  the  810.600.- 
«00  common  stock  la  owned  Jointly  by  the 
Iioulavtlle  A  Nashville  R.  R.  Co.  and  Soutta- 
•rn  Ry.  Co.  and  pledged  to  secure  111.827,000 
•f  their  Joint  "Monon"  Coll.  Tr.  4s. 

CapllHllsatlon.  Outstandinr 

Common   1 10.600,000 

yreferrcd  (4%  nan  eum.)    6.000,000 

J^nded  debt    a6,378,580 

Secured  by  a  mortsage  on  all  the  property 
«t  the  company  fncludlns  8SX.13  rallea  of  road 
vwned,  W.23  mllea  of  leaaebolda  and  track- 
ace  richts,  toaether  with  securities  owned  and 
All  other  real  and  personal  property,  vis.; 
A  first  Uen  on  3e,ftS  miles —  UHea. 

IfcCoysbuFff  to  Dinwiddle.  Ind   3t.9S 

A  first  collateral  lien  on  0.82  mlleo — 
Through  pledse  of  1263,000  (entire  Is- 
sue) Indiana  Stone  R.  R,  lat  6s  

Herrodsburs  to  Clear  Creek,  Ind   9.23 

A  second  Hen  on  SM.18  miles — 
Covered  by  the  first  liens  of  the 
following: 

C.  I.  *  L.  Ref.  Utce   SOS. 79 

A  third  Ucs  on  64.17  miles— 
mdlanapolls  A  Louisville  1st  48   64.17 

Also  a  secarcd  Uen  tm  the  terminals,  securl- 
ties,  etc..  covered  by  the  lien  of  the  Ret.  Utse. 

Also  seenred  by  pledce  of  1478,000  of  II.- 
•iO.OOQ  Indianapolis  ft  Loulsvllte  Ry.  1st  4s 
ud  the  entire  160,000  stock  of  the  Terminal 
Warehouse  Co.  of  Louisville. 

Also  a  lien  on  equipment  valued  at  IT.43S,- 
000.  subject  to  $1,062,000  equipment  trust 
tMnds. 

Prior  Ltrmt — IIS.000,000  Ref.  6b  Gs  and  4s 
<if  1847  (cloaed  mortgage)  for  thi'  ntlrement 
of  which  bonds  of  this  Issue  are  resorved  and 
91.172,000  Indianapolis  ft  Louisville  Ry.  Ist  4s 
of  1966  (closed  mortgage)  which  are  to  tte  ac- 
Wlred  and  deposited  undir  this  mortcase. 

ISI 


Tcan  ended  Dee.  SI: 

QroM.  Net.      Int.  ft  Rent. 

■1920          113,611.131      31,127,313  $2,361,101 

•1910   1.620,000        1,647.043  1,203,384 

tI919   12.365,827       1.230,224  786.603 

•1918   1,620.000        1,738,373  1.124,016 

tl91B          11,017,374       1,646,434  689.993 

1917   9,161,898       3,462,614  1.662.618 

1916   8,201,376       2,846,669  1.693,703 

•Corporate  account. 

t Federal  account — standard  return  not  In- 

cltided. 

Listed  on  the  New  Tork  Stock  Bxchanre. 

Orldanl  Market— Offered  In  Hay,  191«,  by 
Potter.  Choate  ft  Prentice.  New  Tork.  at  931& 
aad  interest. 

Market. 

New  York— Sam'l  Ooldscfamldt,  Rooaevalt 
ft  Co..  Vilas  A  Hlckey.  WoUT  A  Stanlajr. 
Pyncbon  A  Co..  I'helps  A  Co. 

Jfttn  BaMKC. 
Jan.  1,  '17,  to  ^an.  I,  'SI  im 

Bid.        Ask.  Bid.  A^ 

HlKh    90  '17     9SU  '17  68  Har.    76  Dec 

Low.    56*10     66     '20  66  Apr.    Si  June 


OmOAOO,  INDIANAP0U8  ft  lACISTILU 
RAILWAY  CO.  8eric«  "C"  Eqnlp.  4Vte. 
Dte  SOO.eO*  each  Feb.  1  and  Aac.  I  la 
Aug.  t,  1623. 

Dated  Aug.  1.  1913.  Intersst  payable  Feb. 
and  Aug.  1.  at  Trustee's  oOlce. 

Tax  8latas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aalhorised   11.000.004 

OatHtondinfc  (May  1,  '21)   360,000 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Tmittee — Bankere"  Trust  Co..  New  York. 

Secured  by  an  equipment  trust  aare«ment  on 
260  50-ton  eteot  underfrarae  flat  cars  and  1,0ft 
60  ton  all  steel  drop  bottom  gondola  cars, 
costing  11.302,760. 

I^egHl  Tor  sHvlnga  banks  In  Ohio. 

Original  Market — Offered  Jan..  1914.  by 
Potter,  Choate  ft  Prentice,  New  Tork.  on  a  6% 
basis. 

Maiket. 

N«rw  York — Evans,  StlUntan  *  Co.,  Prae- 

man  &  Co. 

Philadelphia — Graham,  Farsoaa  &  Co., 
Battle  A  Co. 


CHICAGO.    INDIANAPOLIS    *    ST.  XAOU 
8B0BT  UNB   RAILWAY  CO.    Irt  4*. 
Doc  April  1.  USS. 
Dated  April  1,  1903.    Interest  wurabU  AprU 
and  Oct.  1.  at  Orand  Central  Terminal.  New 
York. 

Tax  SlatM — S%  Federal  Income  Tax  paid 
by  company  without  dedtiotion. 

Aalherlaed   tS.OOO.tOO 

Ootstandinc    8,990.000 

Denomination — Coupon,  $1,000.  Regl  star- 
able  as  to  principal  only  or  fully  reglcterable. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Asanmed  by  the  C.  0.  C.  ft  St.  L.  Ry.  Co. 

at  time  of  merger. 

Guaranteed  principal  and  Interest  hy  Um 
Cleveland,    Cincinnati,    Chloase  ft  St.  Loalg 

Ry.  Co.  by  endorsement. 

Control— Merged  In  191$  Into  the  C.  C  C. 
ft  St.  L.  Ry.  Co. 

Secured  by  a  first  mortgage  on  44.03  miles 
of  double- tracked  road  from  Hlllsboro  to 
I.cnox,  III.  This  road  Is  known  as  'Tlie 
Short  Line"  and  all  of  the  express  trains 
operated  by  the  New  Tork  Central  System 
to  or  from  St.  Leula  paaa  over  this  road, 
which  cuts  off  about  ten  mllea  between  St. 
Louis  and  the  Blast. 

Digitized  by ' 


nil    iiiiiw  imwe 

Google 


PwdCTHf  C.  C-  C.  A  St.  L.  Ry.  Ref.  & 
Imp.  Hire,  under  wblch  bonda  are  roMrved 
ta  rMtre  this  issue. 

VmA  (or  Mvlnn  banks  In  Ue. 

OfWaal  Market — Underwritten  la  lt04  by 
I.  P.  Homui  ft  Co.,  New  York. 

Uu-ket. 

Mew  Tarlc — Carruthero.  Pell  &  Co.,  Wm. 
Carnesle  Bwen.  Phelpe  &  Co. 

Priee  Bense. 
fan.  1.  'Og,  to  Jon.  1.  'El  1920 

BM.        Aak.  Bid.      -  Ask. 

H1|A    9S-09     9S'0S  71  Nov.    It  Nov. 

Lo«r.    4S'19      16 '11  60  DOC    70  Sept. 


let  «■, 


CmCAOO    JUNCTION  RAIIAOAD 
Doe  Morefa  1.  1»45. 
Dated    March    1.    ISgfi.     Intmat  parable 
March  and  Sept.  1,  at  Harris  Truat  and  Sav- 
m  Bank.  Ctaleaco,  or  Harrla,  Forbee  *  Co., 
N«w  Tork. 

Tax  Btatno— 2%  IMerot  Income  Tax  paid 

b7  comnany  without  deduction. 

Aathertaed   ta.S27,O0ft 

OMmaUtnt    S.3I7.D00 

DeaMlnatloB — Coupon.    Sl.MQ.  Restater- 

■ble  aa  to  principal, 
Troatee — Ftnit  Tmat  *  Savlnn  Bank,  CU- 

euo.  III. 

tidiiaialilii  on  anr  l&tercat  date  at  IOC  and 
Menet. 

OoacanteeJ  principal  and  Interest  by  the 
CUeaco  Junction  Bra.  A  Union  Stock  Tarda 
Co. 

Otnabathm — Incorporated    In    nilnola  In 

im. 

Capltallaatton.  Outatandins. 

CcBunon    SBO.OOO 

rnOti  debt    2.327.000 

Coolml — The  entire  160,000  capital  stock  Is 
held  tn  trust  for  the  South  Side  Ellevated  R.  R. 
Ca  and  the  property  leased  to  that  company 
fiK  SO  rears  from  IBOS.  The  latter  oompany 
hu  the  rlcht  to  purobaoe  ttie  property  at  ooaC 
wtthla  20  years.  In  wUflb  event  these  bonds 
an  to  be  reUred.   ReaUl,  Interest,  tases,  etc. 

Seonrci  by  a  first  nuntnte  on  S.7i  miles  of 
■Imtcd  electric  railway  track  eztendlns  from 
a  (OHBcctlon  with  th«  South  Side  Blovated  R. 
B.  at  4Mh  Street  to  the  Union  Stodc  Tarda 
asd  a  loop  around  aame.  Francfalsw  are  with- 
oet  Ihnit  aa  to  time. 

liMed  on  the  unlisted  dspartraent  of  the 
Ateace  Stock  Bxchanca, 

Oristaud  Maifcet—Offered  by  N.  W.  Harris 
ft  Co.,  New  Tork.  Chlcaco  ft  Boston,  at  101 
■ad  interest.  Febmary.  lOOG. 

Market. 

New  Tetk — Ames.  Emerlch  ft  Co.,  Bab- 
Rnahton  ft  Co..  Bdwln  Baucher  ft  Co., 
Barmond  M.  Smith.  Vanderhoef  ft  Robin- 
MO.  Wolff  ft  Stanley. 
MUwnakee — Ames,  Emerlch  ft  Co. 
Price  Ranre. 
Jan.  I,  'Oe,  to  Jan.  I,  '21  1»S0 

Bid,        Ask.  Bid.  Ask. 

Hlfh  » -00  27 '10  BOUar.  6»U  Juno 
Uw.    SO '29     6S'20  60  Mar.    66  Uar. 


CHKAOO  JUNCmON  RAILWAYS  A  UNION 
SfOCK  TABDS  GO,  Htn,  «  OoU.  Tr.  Bef . 
4s  BBi  SB.    Dm  Avfll  1.  IMO. 

,  Datol.  4s.  April  1.  1960:  6s.  April  1.  1916. 

Wenst  payable  April  and  Oct.  l,  at  Trustee's 

T«l  Btatn — 1%  Federal  Income  Tax  paid 
w  emipany  without  deduction. 

*l*h>rias<   IU.OOO.OO0 

MWaailaK.  4s    4.OO«.00O 

6s  10,960.000 


1>enamlnatlon — Coupon,  11.000.  Reciater- 
able  aa  to  principal.    Reclstered.  tl.OOO. 

Tmatee — Quaranty  Truat  Co..  New  York. 

Orcanlaation — Incorporated  in  New  Jerser 
In  1890  and  owns  all  the  stock  of  the  CbIeaso> 
Junction  Ry.  Co.  and  Union  Stock  Tard  ft. 
Transit  Co. 

Capitalisation.  Outstandlnr.- 

Common    |s,  SOO.OOO 

Preferred  (6%    cum.)   6.500,000 

Funded  debt    K.OOOiOvO 

Controlled  throuarh  stock  ownership  by  ths: 
Chloaso  Stock  Tarda  Co. 

Secured  by  a  flrat  tien  on  the  following  se- 
curities: S6. SOO.OOO  entire  capital  stock  oT 
Cblcavo  Junction  Railway  Co.,  all  of  tbo 
113.200,000  capital  stock  of  Union  Stock  Tar* 
ft  Transit  Co.  These  two  companies  have  no- 
funded  debt  except  the  1600.000  Deb.  Ifis.  duo- 
1920,  of  the  latter  company,  and  no  mortKaro 
can  be  created  exoept  as  security  for  deben- 
tures and  bonds  of  thia  tasue.  Also  aecured  by 
a  flrat  lien  on  12,600.000  of  94.236.000  Indiana 
Harbor  R.  R.  General  Uortcace  Bonds  guar- 
anteed as  to  principal  and  Interest  by  the 
Lake  Shore  ft  inch.  Southern  Ry.  Co.  (now 
N.  T.  C.  R.  R.  Co.)  and  the  MtcHIaan  Central 
R.  R.  Co. 

Ihe  above  collateral  properties  Inchide  the 
Union  Stock  Yards  of  Chicago  and  143  mile» 
of  terminal  and  belt  railway  track  connectlnc- 
Wlth  all  lines  entering  Chicago. 
Tsars  enicd  Dec.  81  (combined). 

Croaa.  tNet. 
*192l)....  $10,231,201  91.102,748 
•1919....       6.237.412  1.492.458 

•1919   6.644,627  1.613.786 

•1917   7,726,132  1,406.583 

•1916   7.208,313  1.893.204 

•Exclusive  of  earninKB   from    real  estate. 

tAfter  taxes,  expenses.  Intereat.  etc. 

Ustod  (4s  and  58)  on  the  Boaton  Stoefc 
Exchan^. 

Orlslnal  Msriiet — Offered  In  1900  by  Leo. 
Hlcslnson  A  Co,  and  Strons.  Sturgua  ft  Co., 
New  Tork.  110,000.000  offered  In  April.  191*. 
by  Lee,  Hlgglnaon  ft  Co,,  Farkinaon  ft  Burr, 
wm.  A.  Read  ft  Co.  and  Eatabrook  ft  Co.  at- 
99  and  Interest. 

Market. 

«  *^f*;*~*^  Baker  ft -Son.  Bam'l 

OoldoehmUU.  Vanderhoef  ft  Robinson,  Mer- 
rill. Lynch  ft  Co.,  Wolff  ft  Stanley,  Car- 
ruthers,  Pell  ft  Co. 

Frios  Baave* 
Jaa.  1,  1«,  to  Jan.  t.  *S1  tU» 
4a. 

Bid.       Ask.  Bifl.  Aak, 

Hlsh    37 '18    101 '18       67     Jan.     72  Feta. 
Low.    00  '10     63  '20       60     June   63  Juno 
5a. 

Hl»h  102-17  '10214  '17  83tt  Mar,  83  Jan. 
Low.    76  -20     75%  -30    75     Aug.    76H  AUS. 
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CHICAGO.     LAKE    BHUBE    ft  EASTERN 
BAILWAY  CO,  1st  Due  June  1. 

1969, 

Dated  June  1,  1909.  Interest  payable  Juno 
Mid^Dec,  1,  at  Company's  office.  71  Broadway, 

Tax  Blatoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autborixed   ,  |20, 000,  OOCk 

Outstanding    9.000,009 

Reserved  for  Ext.,  ete   11,000.009 

Denomination — Coupon,  11,000,  Register- 
able  aa  to  principal. 

Trustee — New  York  Truat  Co.,  New  Tork. 
Bedeemable  at  110  and  interest.  In  whole  or- 
In  part  by  lot,  on  any  Interest  date  after  Junft- 
1.  1919.  on  four  weeks*  notice,   /  i 
On>*ntec4  prlnclpalDjfiHjbd«lU»<OO^b£ 


■Icla.  JolM  *  BMUra  Rr.  Co.  Mtd  tba  United 
mmttm  Ste«l  Corporation  br  MiderMinant. 

OmDlutkHH — Ineorponted  la  llllnolB  la 
U89. 

Capitalization.  Outatandlnff. 

Common   $9,(100.000 

Vimded  debt    9.000,000 

Control — ^All  of  tbe  caplta.1  atock  la  owned 
tor  tbe  IlUnola  Steel  Company,  a  subsidiary  of 
tbo  United  States  Steel  Corporation.  Tb» 
road  la  leased  tor  SO  years  from  1909  to  the 
Blsln,  Jollet  k  Bastem  Ry.  Co..  wblch  is 
eootrolled  by  tbe  United  States  Steel  Corpora- 
tion. Rental  Is  eauivalent  to  Interest  on 
iMinda,  taxea  and  rentals  of  teaaor  company 
suid.  U  earntnca  of  lessee  will  permit.  S2S0,I>00 
per  annum  and  7%  on  the  stock.  14,000.000 
la  deposited  with  the  United  States  Steel  Corp. 
to  Insure  tbe  performance  of  the  lease. 

Eecored  by  a  first  mortsase  on  all  the  prop- 
erty now  owned  or  hereafter  acquired  Includ- 
Inr  S  10.44  miles  of  mala  track,  terminala, 
■idlnKS,  round  houM,  shops,  yards  and  equip- 
ment. The  property  covered  Includes  the  fol* 
lowlns  mllease: 

Owned.  Hlles. 
South  ChiCBCO,  lU.  to  Kirk  Yard,  Ind. .  U.06 

Cavanaush  to  Kirk  Yard.  Ind   4,17 

flouth  Chlcaso.  ni.,  and  vicinity.   'Sf.OO 

'OaiT.  Ind.,  and  vicinity  *201.66 

mrroont.  III.,  and  vicinity   •I.6S 

110.44 

l>aaed 

Jollet  A  Blue  Island  Ry   •18.14 

Total  main  track   348.fiS 

:8eeond  track   14.86 

Tard  tracks,  etc  tl23.28 

Total    488.71 

'Tracks  to  mines  and  industries. 
t4B.64  miles  are  leased. 

EaofomeBt — 182  locomotives.  9.279  frelxht 
«arB,  1  Uerriek  car,  8S  oabooso  cars  anr  SB 
Other  cars. 

lilstcd  on  the  New  York  and  Lcmdon  Stock 
'Bxcbanses. 

Lesal  tor  savinss  banks  In  Mo..  Mich.. 
HInn.,  Mo..  N.  H„  N.  J..  R.  I.  and  Wis. 

Orlclnal  Market — OfTered  in  1909  by  Wm.  A. 
Read  &  Co..  New  York,  at  106^4  and  Interest. 
Market. 

Now  York— Snm'l  Ooldachmklt.  R.  B.  Hut- 
chinson &  Co..  Redmond  &  Co..  Taylor, 
Smith  *  Hard,  FInluy  &  Davenport. 

Price  Ranee— N.  Y.  8.  E. 
Jan.  1,  'II,  to  Jan.  1.  'SI  1920 
High  104VWuly  IS. 'II  82     Jan.  29 

Low.    TIH  Sept.  24, '20  71^  Sept.  24 


CHICAGO.  BfEMPHlS  A  OCLF  RAILROAD 
1st  6s.    Duo  Jan.  I,  1940. 

Dalcd  January  1,  1910.  Interest  payable 
Jan.  and  July  1,  at  Illinois  Central  R.  R., 
New  York. 

Tax  Status — Z%  Fodcral  Income  Tax  paid 

by  company  without  deduction. 

Antborlzcd  tlO.000,000 

OotatandlRc    786,000 

Bcser^-ed  for  Terminals   1,760.000 

Beserved  tor  Ext   7.616,000 

Denomination — Coupon,    11,000.  Reslster- 

Kble  as  to  principal.    Befflstercd,  tl.OOO  and 

multiples.    C.  ft  R.  IntcrchanKtable. 

TroBtee — Banki-rs'  Trust  Co..  Ntw  York. 
Redeemable  as  a  whole  at  lOG  and  interest 

on  any  Interest  date  on  three  months'  notice. 
Orsanlaatlon — Incorporated    In  Tennesnsee 

bt  1904  (present  name  adopted  tn  1909)  and  in 

Kentucky  la  1910. 

ro 


Capitalisation.  OntMaadlBS. 

Common  tSCt.m 

Praterrod  (6%  oum.)..,  1SS.M8 

Funded  debt    7S».«M 

OoDtovl— AU  of  tlu  stoA  la  ownad  br  tks 
Illinois  Central  R.  R.  Co. 

Swimd  by  a  first  mortncs  oa  4t,U  mllas 
of  road  from  C,  H.  *  O.  Sit.,  near  Djrentein; 
Tana.,  to  Kiokman,  Ky. 
Years  ended  D«e.  SI. 

QroM.  Nat.  tntowi*. 

-1919  ....  i46,AS9  t46.77S  144.321 
tl019  ....  219,028  dec.  78.014  S.47t 
•1918  ....  46.699         49,289  SC.99I 

tl91S    208.3SE         41.917  <.lt4 

1917    186,089         44,892  89.109 

■Corporate  account. 

t  Federal  account — standard  return  net  Ib- 

cluded. 

Original  Market— Oltared  In  1911  by  Cos- 
■reshall  ft  Blcks.  New  York,  at  96  and  inter- 
est. Offered  In  1912  by  Lawrence  Barnum  ft 
Co.  and  J.  H.  Watklns,  New  York,  at  9Ttt 

and  Interest. 

Market. 

New  TmIk — Sam' I  Oo  Idscbmldt.  Vander- 
hoef  ft  Robinson.  F.  J.  Llsman  &  Co.,  Woltt 
ft  Stanley,  Carruthers,  Pell  ft  Co. 

Prioe  Rante. 
Jan.  1,  *I5,  to  Jan.  1,  '£1  1»9* 

Bid.        Afk.  Bid.  Ask. 

High    dShi'lS    95 '16  6SMay    7«  Mar. 

Low.    49     '20    60  'ZO  49  Dec.     60  Dec 

CHICAGO.  HILWACKEE  ft  PDOET  SOUND 
RAILWAY  CO.  Ut  4s.  Due  Jan.  1. 
1949. 

Dated  January  1.  1909.  Interest  payabi* 
on  coupon  bonds  Jan.  and  July  1,  and  oa 
reslstercd  bonds  quarterly  Jan.  I.  at  Com- 
pany's oflloe,  42  Broadway,  New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AotborUed   Closed  mort^ace 

OatstandInK   S8S.IT6.0M 

Deported  under  C,  H.  ft  St.  P. 

Oen.  ft  Ref.  Mortcace  164,489, SOO 

Held  In  Insoranee  Reserve...  1.000.000 

Denomination— Coupon,  St  00,  S600  and 
81,000.  Reslsterablo  as  to  principal.  Conpcs 
bonds  of  S600  and  81.000  denomination  ara 
fully  rerlsterable.  Recistered,  8600,  81,009 
and  SG.OOO  and  multiples  of  8690.  C.  ft  R. 
In  te  rchanseabie . 

Trustees — United  States  Trust  Co..  New 
York,  and  Edward  W.  Sheldon. 

Assumed  by  the  Cblcaco,  Milwaukee  ft  St. 
Paul  Ry.  Co. 

CoMrol— Mersed  Into  the  Chlcaco.  Ifilw»». 
kee  ft  St.  Paul  Ry.  Co.  In  1913. 

Secnred  by  a  flrst  nMrtsace  oa  tJlM^M 
miles —  m»y^^ 
Mobrtdse.    S.    D..    to    Maple  Vallear. 

Wanh  ,  1,34S.9S 

Moreau  Jet.  to  Isabel.  8.  D   99.49 

Trail  City  to  Faith,  8.  D   19i.tl 

McLaughlin  Jet..  8.  D.,  to  Hew  Bnc- 

land,  N.  D   1S3.89 

Harlowton  to  Lewlston,  M<mt   <3.S9 

St.  Marks  Jet.  to  Elk  River,  Id   79.TI 

Coeur  D'Alene.  Id.,  to  DIshman.  Wash.  29.44 
N'-  P.   rrosKlng  to  West   l.ine  Center 

St..  Spoknne    1.79 

Warden  to  Marcellus.  Wash   49.99 

TIHIs  to  Neppel.  Wash   19. jf 

Bajcley  Jet.  to  Enamclaw  Jet.,  Waab..  16.93 

Cedar  Falls  to  Everett,  Wash   84.34 

Beverly  Jet.  tO  Hantord.  Wash   4S.t1 

Tacoma  Jet.  to  PaclHo  Ave.  Taoonu 

Wash  ,   X 

In  Seattle.  Wash     ilij 

UcKenna  to  HeUn*  Jet.,  Wash   39.39 

Lewlston  to  Orasa  Ranc^-I'^-    ^  •  IK.H 


VkleHa  Way  Line,  Great  Falls   S.47 

LarlHon  to  Roy,  Uont   4I.Ti 

Klacllni  to  Etorasy,  Uont   3.8S 

Roy  Jet.  to  Wialfrfld.  Hont.   23.10 

PloRuner.  Id.,  to  Uanlto,  Wub.   Il.tS 

pltunmer- Spokane  Line  •  0.S7 

Moatenno  Branch    1<61 

A  Int  BMrtcace  on  a  ons-halt  later* 
wt  Iq  t:.B>  milaa,  viz: 
Black  River,    Jet.,    to   Taooma  Jet., 

Wash.    II.U 

HeUlnc  Jot.  to  Hoquiam,  Waab   44.4> 

Aba  MCnrcd   on    100.13  mllea  of 
trmdOLS^— 

Maple  ValUT  to  SsatUe.  Waah   20.37 

Manlto  to  Spokane.  Wash   It.SS 

Spokane  to  Marengo.  Wash   C0.B4 

Abe  eecared  on  terminal  propertlea  In  Seat- 
tl«h  Tacoma.  Butte  and  Sptdtane. 

Note — The  company  haa  electrlRed  S61 
milea  of  Ita  lines  In  Montana  and  purobaM 

'^CHferilea— C.,  U.  *  St.  P.  Gen.  *  ReC. 
KKe.  ot  2014.  which  provldei-Ior  the  retire- 
ment of  thle  laaue. 

Eanbwa — See  Chicago.  Ull^aukee  A  St. 
Paul  By.  Co. 

Lecal  for  savings  banks  In  Conn.,  N.  Y. 

LMcd  on  the  New  York  and  London  Stock 
Sadiana^s- 

Orldnal  Market — t3E.000.000  offered  Uareh, 
1111.  by  Kutan,  Loeb.  and  National  City  Bank. 
K.  T.,  and  Kidder,  Peabody  A  Co.,  Boston,  at 
■IM  and  tntercat. 

Market. 

New  ¥orfc — Ambrose  R.  Clark  A  Co., 
Sam'l  Ooldschmldt.  Prince  A  Whltely,  R. 
W,  Preeoprlch  4  Co.,  Redmond  A  Co- 
Bam  ick,  Hodges  A  Co.,  Roosevelt  A  Son, 
Btralhers  A  Ulscoe,  Seasongood.  Haas  A 
Hacdonalcl,  Vand^rhoof  A  Robinson,  Vllaa  A 
Ulckey,  Edwin  Wolff. 

Price  Rangt^^.  T.  8.  B. 
Jam.  1,  'It,  to  Jan.  1.  '21  IKM 
High    U  Jan.   2,  'IS  70  Oct.  26 

Low.    68  May  10,  '20  68  aUy  10 


CmCAOO,  MILWAUKEE  A  ST.  PAUI.  BAII<> 
WAY  CO.  Chle.  A  Ho.  Klrer  DIt.  1st  Sfl, 
Dae  Joly  1,  1»26. 
Dated  July  1,  1884.    Interest  payable  Jan. 
and  July  1,  at  oompanr'a  office.  42  Broadway, 
New  York. 

Tax  atatas   Payment  ot  Federal  Inooas 

Tax  not  aaounud  by  eonpaay. 

AntbsriMd   Closed  mortcaca 

Oatakaadlnc   S8.0S2,m 

DeaoBlnatlen— Coupon,    tl,000.  BogMoi^ 

able  as  to  principal. 
Tnistee— Fanners'  Loan  A  Truat  Co.,  Now 

York. 

Secured  by  a  first  mortgage  on  17.64 
miles —  Mllea. 

Tripp  to  Armour.  S.  D   20.46 

Roscoe  to  Orient.  S.  D   40.02 

Roscoe  to  Bowdla,  8.  D.   16.20 

Cnderlleo — Gen.  Mtce.  and  Oeiu  A  Ref. 
Mtge. 

.  Legal  for  savlnga  banks  In  Cal..  Conn.. 
Ulch.,  Ulna.,  Uo..  N.  H.,  N.  J..  N.  T..  R.  I.. 
Vt.  and  Wis. 
listed  on  tbe  New  Tork  Stock  Btechange. 
Market. 

Now  Ynafc  Olmen  Boir  A  Co.,  Ambrose 
R.  Clark  A  Co..  Hodenpyl.  Hardy  A  Co., 
Prince  ft  Wbltoly,  R.  W.  Pressprlcb  A  Co.. 
Redmond  A  Co..  Romlck,  Hodges  A  Co., 
Vilas  A  Htckey. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1»20 
High  118%  Feb.  IS,  '06  9SV1  Feb.  24 

Low.    82     July  8, '18  03^4  Feb.  24 


CmCAOO,  HnLWAVUEB  A  ST.  PAOT.  BAQf 
WAT  CO. 

beaiporated  la  Wtsooasln.  1861,  and  nam* 
shaaged  to  present  title  In  1874. 

The  company  owns  10,168.68  miles  of 
road,  of  which  1,606.14  miles  ere  doubla- 
ti-acked  from  Chicago  to  the  North  Paciflc 
Coast.  Tbie  line  passes  through  Uiiwaukee, 
Wla,  Ulnneapolls  and  St.  Paul,  Minn..  Butte, 
HonL,  and  Seattle  and  Tacoma,  Wash.  The 
Uses  ot  the  company  also  enter  Kansas  City, 
Ho..  Omaha.  Neb.,  Duluth,  Minn.,  and  all  of 
the  more  important  cities  and  towns  In  Wla- 
coasln.  Iowa  and  South  Dakota.  Tbo  com- 
pany alao  owns  linos  reaching  the  mining 
raglOBs  of  Michigan.  In  addition  to  the  road 
owned,  the  company  own*  Jointly  with  other 
compantes  1OS.0G  mllea  ot  road,  and  has 
trackage  rights  over  146.66  miles.  Total  op- 
•rated.  10.605.80  mllos. 

Capitallaatlon.  Outstanding. 

Canunon   SI17.411,300 

Preferred  (7%  non-cum.)  116.201. BOO 

Ponded  debt    412,316.206 

Tears  ended  Dee.  81. 

Gross.  Net.       Int.  ft  Rent. 

•1020..  $24,801,688  881,128.204  118.228.611 
nilO..  1«8.16S,734  8,461.818  11.872,832 
•1010..  ST.94G.SS0  81,733,634  24,n0O,4S0 
•1010..  1G0.S70.884  10,708,390  8.048.604 
tl010. .  160.870,804  1O.TO8.80O  8.041,604 
■1018..  27.946,771  80.428,778  24.181,268 
tlOlS..  188.804.484  10,064,226  2.081,481 
mi..  111.780,808  23.846,870  10.87«,748 
1018..  llO.fOf.880  84,164.818  I8.0H.66S 
1011..     tT,04S.OSl      8<.tH,8SI  1T,««6.680 

*Corporata  aooount.     tlPedarai  aooeount — 
■taadaid  rstnn  not  Included.  ^ 

271 


CmCAGO,  HfLWAVKBE  A  ST.  PAUL  UAOr- 
WAT  CO.  Oea.  4^,  4a  and  S^.  Doa 
Hay  1.  IMf. 
Dated  Hay  1.  1889.    The  4s  are  known  as 

Series  "A,"   tbe  SHs  as  Series   "B,"  and 

4Ks  as  Series  "C."     Interest  payable  Jan. 

and  July  1,  at  companya  oBlce.  41  Broadway, 

N.  T. 

Tax  Stataa — 2%  Federal  Income  Tmx  paid 
by  company  without  deduction. 

Aatborlsed   8 1 80. 000. 000 

Oatstsnding— 

4s   148.241.000 

IttS    S.SBO.OOO 

4Ha    42,697.000 


00,788.000 

In  Insnranee  Beserre  (4a)   760.000 

Beserrcd  for  Prior  Utas   48,468.000 

PenoMlnathwi — Coupon,    81,000.  Regtster- 

able  as  to  principal  only,  or  fully  regiate^ 

able. 

Trastee — United  States  Truat  Co..  New 
Tork. 

Secnred  by  a  direct  mortgage  on  6,281.31 
miles  of  road,  vis.: 

A  first  Uen  on  6,066.16  miles —  Mllea. 

Chicago,  III.,  to  Milwaukee.  Wis  86.14 

Grand  Ave.  Jet.  to  Hopkins  Ave.,  Mil- 
waukee, Wia.    6.88 

North  Chicago  to  Council  Blurfs,  la... 487.78 

Elk  River  Jet.  to  Clinton,  la.   10.62 

Savanna  to  E^ast  MoUne,  111   49.11 

Racine.  Wis.,  to  Klttredge,  111  110.90 

Milwaukee  to  La  Crosse.  Wia  187.41 

Watertown  Jet.  to  Uadlson.  Wla   36.62 

Ultwaukee  to  Portage  City,  Wis  94.4B 

OranvlUe  to  North  Lake,  Wis  20.18 

Iron  Ridge  to  Fond  du  Lac.  Wis   St.lf 

Brandon  to  Markeion.    Wis   11.40 

Rlpon  to  OshoSb,  Wis   18.81 

Tomah  to  Babcook.  Wis   28.66 

New  Lisbon  to  Star  Lake.  Wla  183.28 

DextervUle  to  Romadka,  Wla..j:.....  27 JS 
Xortb  La  Crosse.  Wla.,  to  Hi 
Miim  J^igifi^dJiy.^ 


Boutb  HlnneapollB,  Hton..  to  iUnrdMii. 
S.  D  m.is 

AlMrdeeii  to  Roiacoe,  8.  D  tO.U 

Boscoe,  8.  D.,  to  Linton,  N.  D.   7B.4I 

HaetlngB  to  Colosne.  Hlnn   66.S4 

Gloncoa  to  Hutchinson,  Hlnn   13.42 

Mllbank  to  SlosetoD,  8.  D   37.11 

Aberdeen,  a.  D.,  to  Bdceloy,  N.  D....  64.28 
tA  Crescent.  Minn.,  to  Woonaockot. ..  .393.33 
Sioux  Falls  Jet.  to  Stoux  Fails^  S.  D...  38.S0 

Wells  to  Mankato,  Minn   38.:4 

Madison  to  Renner,  S.  D.   33.11 

Uazomanle  to  Prftlrlo  de  Sac,  Wis  10.37 

Brodhead  to  New  Olarus,  Wis   22.73 

Calmar,  la.,  to  Minneapolis,  Minn.. .  .169.74 

Conover  to  Uecorab,  la   10.07 

AusUn,  Minn.,  to  Mason  Cltr.  !«•  39.GS 

North   McGresor,    la.,    to  Rajpld  Cltr. 

8.  D  868.70 

Beulah  to  Blkader,  la.   19.18 

Spencer  to  Spirit  LAke,  la   20.69 

Marlon  Jet.  to  Ruuntng  Water,  8.  D...  61.10 

Armour  to  Stlckney,  S.  D   20.67 

Cllve  to  Boone,  la.   36. OS 

Oranville  to  Oglcaby,    111   lO.SO 

Des  Moines  to  Fonda,  la.  112.96 

Wauzeka  to       Farge,  Wis.  62.13 

Albert  Lea  to  St.  Cfatr.  Hlnn   39.4t 

Calamine  to  plattaville.  Wis.  17.17 

Lone  Rock  to  Richland  Center,  Wis...  IB.Sfi 

Sparta  to  Vlroqua.  Wlo.   84.70 

BrookileM  to  Hilton,  Wla..  and  HadlMn. 

Wla,  to  North  McOrasor,  la.  I49.S4 

Babcock  to  Plttsvnie   10,06 

Oleaaon.  Wla.,  and  Southward   7,88 

Chicago  to  Wllmette   13.66 

Hopkins  to  Lake  Mlnnetonka,  Minn....  7.2S 

Bristol  to  Madison,  8.  D  103.82 

Andover,  8.  D.,  to  Harlem,  N.  D   6E.57 

Rush  Lake  Jet.  to  Berlin,  Wla   6.78 

Davenport  to  Jackson  Jet.,  la.  Ifil.Sl 

ESldrldge  to  Ma^iuoketa,  la   14.61 

Davenport  connuctions    0.90 

Oalewood  to  Dunning.  Ill   1.98 

Labnea  to  Green  Island,  la   11.68 

Green  Island  to  Browns,  la   13.11 

Janesvllle  to  Mineral  Point.  Wis   8S.32 

Oratlot  to  Shutlsburg.  Wla   11.70 

Oraltlot.  Wia.  to  Warren.  Ill   7.10 

Paralto  to  Forler.  la.   43.67 

Ramsey  to  Austin,  Minn   3.15 

Java  to  Java  Junrtlon.  8.  D   1.04 

Marlon  to  Ottunlwa.  la   9G.60 

Ottulwa  Jet.  la.,  to  Coburg  202.54 

Green  Island.  la.,  to  River  Jet..  Minn. 148.36 

Bellevue  to  Cascade.  la   36.73 

Turkey  River  Jet.  to  West  Union.  la..  SS.2S 

Wankon  Jet.  to  Wankon,  la   22.86 

Reno  to  Islnours.  Minn   62.14 

Manilla  to  Sioux  City,  la   90.73 

Stoux  City.  la.,  to  Scotland.  8.  D   88.73 

Scotland  to  Aberdeen.  8.  D  176.88 

Slk  Point  to  Sioux  Falls,  8.  D   70.00 

Dos  Moines  to  Fonda,  la  112.96 

MendotB  to  St.  Paul,  Minn...   S.B8 

Milwaukee  to  Elm  Orove   t.M 

Portage  City  to  Madison,  Wis  33.61 

Madison  to  Belolt,  Wla   64.44 

Rockton  to  Rockford,  III   14.93 

BIkhom  to  Eagle.  Wia   16.67 

Horleon  to  Wlnneconne,  Wis   60.39 

Roudout  to  Llbertyvllle,  111   3.00 

Wabasha  to  Zunbrota,  Minn   54. SO 

Wabasha,   Minn.,   to  Chippewa  Falls, 

Wia    62.66 

Red  Cedar  Jet.  to  Menominee.  Wla...  16.04 
Cannon  Jet.  to  Cannon  Falls,  Minn....  17.76 

Hastings  to  Stillwater.  Minn   22.78 

Hastings  to  St.  Paul.  Minn   19.17 

St.  Paul  to  Minneapolis,  Minn   8.38 

A  seeond  Um  on  1M,41  miles — 

Covered  by  the  flrat  lien  ot  the  (ol- 
lewlng: 

Chic.  *  Ho.  RlTor  IHv.  lat  Is  T7.«4 

Fargo  *  SoaOwrB  1st  «■   ll«.flT 

Prior  liens  — Bobjact  to  f4.SKMN»  prior 
liens,  as  follows: 


Forgo  A  Southern  1st  64  1934...  |l.t60,M0 
a,  M.  ft  St.  P.-Chic  A  Ho.  Rlv. 

let   Gs.   1926   3.08S.OM 

Bonds  are  reserved  under  this  mortgage 
and  tbe  Oen.  ft  Ref.  Htge.  to  retire  aU  bat 
the  last  two  Issues.  Also  under  the  pro- 
vision* of  tbe  latter  mortgage  none  oE  the 
issues  provided  for  may  be  extended  at  ma- 
turity. 

Underlies— $178,776,960  Oen.  A  Ref.  4Hs 
and  6s,  and  debentures  scoured  equally  mider 
that  mortKage. 

LeentI  for  savings  banks  In  Conn.,  N.  T.. 

and  Vt. 

Ustcd  on  ttao  New  Tork  and  London  Stodi 

E/Xchanscs. 

Original  Market— 136.000,000  4b  offered  In 
1909  at  100^  and  Interest  by  Kubn.  Loeb  ft 
Co.  and  the  National  City  Bank.  N<<w  Torit. 
130.000.000  4Us  oRcred  April.  1913.  by  Kuba. 
Loeb  ft  Co..  the  National  City  Bank  of  New 
Tork  and  Kidder,  Peabody  ft  Co..  Boston,  at 
99M  and  interest.  19,741.000  4Ha  offered 
January,  1914,  by  Kubn.  Loeb  ft  Co.  and  the 
National  City  Bank.  New  Tork.  at  101 K  and 
Interest:  |I.86S,000  4tts  privately  offered  la 
January,  1918,  by  the  same  bankers. 

Market. 

New  York— Simon  Borg  ft  Co.,  Ambrose 
R.  Clark  ft  Co.  Colgate,  Parker  ft  Co.,  Ar- 
thur E.  Frank  ft  Co.,  Granger  ft  Co..  Hod- 
enpyl.  Hardy  ft  Co.,  Prince  ft  Whitely.  R. 
W.  Presaprlch  ft  Co.,  Redmond  ft  Co.. 
Roosevelt  ft  Son.  Struthers  ft  Ulaeoe.  Sea- 
songood,  Haas  ft  Uacdonatd,  VUaa  ft 
Hlckey.  Edwin  Wolff. 

Philadelphia — Cbaa  Fearon  ft  Co. 
Priee  Range— M.  T.  S.  E. 


Jan.  1,  '06,  to  Jan.  1,  *S1 
4s  -A." 
High  111     June  28.  '06 
Low.     69%  July    I. '20 

3  Ha  "B.-' 
High    97    Jan.  16.  '06 
Low.    6314  Apr.  23.  '20 

ma  "C- 
High  106U  Jan.  18,  '17 
Low.     67%  July  22,  '20 


72  Jan. 3 
5B\  July  1 


61%  Oct.  17 
68  U  Apr.  33 


80  Oct.  IS 
67  H  July  18 


CmCftOO,     HILWAirKEB    ft    ST.  PACT. 
RAILWAT  CO.  tS-Yaar  Dab.  4a.  Dm 

AUr  1.  im. 

nital  JTolr  1.  1108.  Intaraat  pagaU*  Jaa. 
and  Jnlr  1.  at  eompaay'a  oflloa.  41  Broad* 
war.  Maw  Torit. 

Tax  Statu— 8%  Padaral  Xnooina  Tkz  9*11 
by  company  without  dednotkm. 

Aatkarfend   Cloaad  mortgaga. 

Oatata tiding   S88,88«,Mt 

la  laswatiea  Utmtnt   8S,8M 

PMaflaaWsa  Coupon.  tl,0«0.  Baclstor> 
able  aa  to  principal,  or  tnlly  reglaterablo. 
Registered.  11.000.  I8.0D0  and  118,000.  C 
ft  R  Interchangeable. 

Tnmtte — Farraera'  Loan  ft  Truat  Co..  Now 
York. 

Seemity — A  a  originally  leaned  tbaaa  bonds 
were  not  aecnred  by  a  mortgage,  but  In  1818 
the  company  executed  Ita  Goaaral  A  RaTg 
Mortgage,  and  by  tbe  terma  ol  the  Indontora 
under  which  theae  bonds  ware  lasued.  wWcft 
provide  that  no  additional  mortgage  ahall  be 
placed  on  tbe  property  owned  by  the  oocd- 
pany  aa  ot  July  1,  1808,  theae  bonds  ara  bow 
aecnred.  equally  with  Oen.  ft  Ret.  Miiitiaia 
Bonds  by  a  first  mortgage  on  1.066.06  (lii> 
eluding  644.63  mlloa  aubaaQueotly  con- 
structed main  tracks  whloh  are  Id  question) 
mllca  of  road,  a  aecond  mortgage  on  8,888.60 
miles  of  road,  and  a  third  mortgaga  on 
694.19  miles  of  road.  Further  secured  by  a 
nrst  lien  on  ^8|(.«|fjS<Sr5^t»««r*M.««<.S8« 


Chlcaffo.  uilwMikM  ft  Pncvt  Sound  lit  4a. 
(For  detalU  ot  nUtMtn  covarad  bm  Oen.  * 
Bef.  mortKBge  of  tOli. 

IrfiMUn — Bonds  Are  r— wrad  ondtr  Um 
Oea.  *  Ref.  Uts.  to  raUro  ttalo  iMne. 

Lcfml  for  Mtvio^a  banks  In  Conn.,  N.  T. 
ud  VL 

UMoi  OB  the  New  Yorh  and  LiOndon  Btotft 

New  Tovfc — Simon  Bors  *  Ca,  Oranger  A 
Co.  Hodeopyl,  Hiurdr  *  Ca,  Princo  * 
Whltely.    Strathoro    *    Hiacoe.    Vilas  * 

Blckey. 

Prieo  Ranre— N.  Y.  B.  B. 
Jaa.  1.  '17.  to  Jan.  1,  'tS  1920 
Hlfh    9SJan.  19. '17  S7H  Oct.  16 

Low.    &3  Hay  11.  '20  S3     May  21 

CHKAOO,  Mn.WACKBB  *  ST.  PADX. 
KAILWAY  CO.  Omit.  4Ha.  Dae  im 
1,  IWZ. 

Dated  June  1.  1>13.    Intereat  payable  Jane 

and  Dec.  1,  at  Company's  office.  New  York. 
Statoa— 1%  Federal  Income  Tax  patd 

by  eompany  wltbont  dednctton. 

Aateted   |CO,n«0,ooO 

OaMwidliiC    4».>S0,S00 

BeU  la  laa.  BoMm   IS.MO 

DcaontaMtteB — Coupon.     1100,     SSOO  and 

ll.OM.     Redaterable  ae   to   principal:  IGOO 

•ad  11.000  bonde  are  alao  fully  reclaterable. 

Bctlstered.  ISOO,  11.000,  $G,000  and  SIO.OOO. 

CAR.  Interohanreable. 
Tnatea— United    Statoa    Truat    Co.,  New 

ToriL 

BtdeemaMe  aa  a  whole  at  106  and  Intereat 
«B  any  Intereat  date  ob  and  after  I>ec  1, 
Ills,  on  90  daya*  notice. 

CanrvtlUe  at  par  Into  common  stock  after 
Jaae  1.  1917.  and  prior  to  j«b«  l,  102S. 

aawiUr   floe  Deb.  4i  of  1H4. 

BrfaidliH  riiiililiiii  made  In  0«n.  A  BaC. 
Mtn.  to  retire  tUa  lame. 

Lcaal  for  savinga  banks  In  Conn.,  N.  T. 
and  Vi. 

UbM  on  tba  New  York  and  London  Stock 
■nhancaa. 

Oilllaal  Harfcat — Theaa  bonda  were  offered 
M  stoekboldera  at  varioua  tUnea  for  sub- 
■ertpUm)  at  par. 

Hartat. 

Maw  Toak— Simon  Borv  ft  Co.,  Grancor  ft 
Co..  Hermfald  ft  Stem. 

Mea  Baaaa— H.  T.  fl.  B. 
in.  1.  *XC  to  Jan.  1.  *»  UM 
aigb  107  Auv.  It,  'II  71  Oct.  M 

Law.   f  1  May  SC.  '19  «1  May  U 

OnCftOO.  MaWACKKB  ft  ST.  PAIHi 
KUI.WAT  CO.  Qm.  wmA  Bafs.  Htca. 
flta  SwlM  "A"  and  CaoiaiUbla  oa,  8*. 
rtH  "B."   Daa  *u.  I.  UU. 

BkMi  Sarias  "A."  Novnbar  1,  XtlS.  Sa. 
Tin  "B,"  nbmaiT  1,  ISIS,  aitaraat  pay 
aMa  8ar«aa  "A."  April  1  nod  Oetobar  1. 
Sertaa  "B."  Fabruary  1  and  Auvoat  1,  at 
Osmpanya  ofBca,  Naw  York. 

Tfez  Mntaa— Paynnit  of  FMwml  IneauM 
Tax  not  aaaomad  by  oonpan^. 

Aaftwlaii  An  ameant  wblcb,  toaatbar 
witk  all  ontatandlac  prior  liana,  after  da- 
teline tltarefiom  bonda  et  tUa  laana  ra- 
Mnad  to  ratlra  prior  Una.  ahall  navar  ex- 
«sed  tbree  ttmaa  tba  anannt  of  atodi  oat- 


4Hs   S4a.U»,00« 

Bs   SMSMM 


laaaiaai  ii  Baaarra 
far  Prlar 
far  Oh*. 


$n.n«,i«o 

117,S4T.m 

ll.BOO 


Pnamlaatlin  -Bariaa  "A."  oonpoa,  Sl.- 
MO.  Banlatarabla  aa  to  prlnelpai  only.  Km- 
latarad,  •l,OflO.  a  ft  R.  intarcbantaabla. 
3ariaa  "a"  coupon.  IIOO.  IBOO  and  tl.W. 
Badatarabla  aa  to  principal  only.  Reria* 
tared,   tl.OIO.     C.   ft  B.  tntarcfaancaable. 

Tmataa— Guaranty  Truat  Co.,  New  YoA. 

ConnrtlUa — Beriea  "B"  bonda  ooBvarttUa 
par  for  par  Into  common  stock  betwen  Vob* 
ruary  1,  ItlS,  and  February  1,  19IS. 

Seanivd  equally  with  S1S1.MS.6S0  oony. 
4Ua  of  19SS.  SE  year  48.  doe  1934  and 
"Baropaan  Loan"  4b  of  DM,  by  a  mort- 
gage on  WJUnM  mllea  of  road  aa  followa: 

A  llnrt  lien  on  IJOBMt  (Includlns  B44,0S 
miles  In  doubt)  mlle^-  Hllea. 
•Libertyvllle.  III.,  to  Janeevllla,  Wla..  64.St 

•Muscatine  to  Rutledga.  la.   7S.S7 

•Faribault  to  Zumbrota.  Ulnn   S4.39 

•Parmlngton  to  Mankato,  Ulnn   fi4.U 

*Fonda  to  Spenc«r,  la   48. BO 

•Rockwell  City  to  Slornj  i:,ak«.  la....  38.7» 

•Bowdle  to  Mobrldge.  a.  D   41.47 

•Napa  to  Platte.  8.  D...   S3.0S 

•Woonsoofcot  to  Weaslngton  Bprlngs, 

a.  D   It.SB 

•Ashdale  to  Ebner.  Ill   14.77 

•Kelso  to  Crystal  Falls,  Mich   6.8S 

Crystal  Falls  to  Iron  River,  Mich   20.93 

Merrill,  Wis.,  to  New  Wood   IS.tB 

Great  Falls  to  Agawam   66.70 

Velaaco  to  Boulder  Jet..  Wis   28.16 

Ontonagon  to  White  Pine,  MIcb   11,14 

McQuirea  to  Metallne  Vails.  Idaho...  106.14 
Coleman  to  Clagstone  Jet.,  Idaho,..,  O.iB 

•Beaver  Dam.  Wla,  Branch   2.11 

•Fox  Lake,  Wla.  Branch   8.76 

•Nekoosa,  Wia..  Branch   2.91 

•Otis  to  Gleason.  Wis.,  and  South...  83.81 

•Steward  to  Mendota,  HI   22.0S 

■Mendota  to  Ladd.  Ill   12.29 

■I,adil  to  Sentonville  J<:t.,  Ill   2.30 

•Ladd  to  Cherry.  Ill   3.02 

Orass  Range  to  WInett,  Mont   22.99 

•Mileage,  auUaeauently  constructed,  agalnat 
which  a  queatlon  has  been  raised  aa  to 
whether  It  Is  covered  by  tha  Han  of  thla 
mortgage. 

A  second  lien  on  g.BU.IS  milaa — 
Covered  by  the  flrat  lien  of  tha 
following: 
C.  M.  ft  at.  P.  Gen.  414b.  4s  and 

3^a    e.096.7« 

C.  U.  A  Puget  Sound  1st  4e   2,363.37 

Milwaukee  A  Northern  Cona  4Ua..  294.64 

Tacoma  Eastern  R.  R.  1st  6s   91.69 

BelUngham  ft  Northern  lat  6b   60.49 

A  third  lien  on  3M.71  miles- 
Covered  by  the  second  Hen  of  the 

C,  M.  ft  St.  P.  Gen.  4^8.  4a  and 

sua    194.91 

Covarad  by  the  flrat  lian  of  tha  Uil. 

ft  Nor.  lat  4tta   lSe.lfr 

Also  secored  on  lOBM  miles  of  road 
owned  Jointly,  via: 
b  Cbfoago.  m.  (Canal  St.  to  Weatam 

Ave.)    9.41 

Uandota  to  St.  Paul,  Minn   S.29 

lUaceltaneous  Branches,  etc   14.6B 

Bladi  Rivar  Jet  to  Tacoma  Jet.,  WaA.  M.99 

Helaing  Jet.  to  Hoqulam,  Wash   44.49 

Hubert  Jet.  to  Menasha,  Wfa   14.49 

Uenasha  to  Neenah.  Wia   1.S9 

Alaa  liiWai  on  4M.I9  mitea  of  trackage 
rMrta>  tarmtnnl  prepertlea  and  equipment. 

FUtlMr  aeeored  by  pledge  of  81B4,499.Ba» 
at  91S1.944.BI9  Chicago,  HUwaUkaa  ft  PngM 
Sound  lat  48  of  1949. 

Bgaal  Saevrtty — The  following,  originally 
dalMBtnras,  are  aacnrad  aonally  with  thU 
aortgaaa: 

9C-yr.   4a.  1994    |99,999.a0> 

Conv.  4Ha  19S2    B9,09M99 

Baropaan  Loan  4a,  1999   48.lT9.tB9 


»1 
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Th«  abovs  iMiMi  ar*  iMMd  «iMl  prarlilon 
U  mide  under  tbls  mortcut*  for  ttaelr  r»- 

Prior  Umu— Subject  to  I139.M0.00O  prior 
Ueu  u  follows: 

CU..  lui.  *  Pont  Sound  lat  4e, 

1B4S   |2e,17&,000 

C  U.  A  at,  PkOl  a«k  4Ke,  4i 

and  a  He.  19St   100,fi47,oao 

Prior  Uena  to  C,  H.  A  8L  F.  Oen. 

Mtse-  Bonds    4,3IS,000 

HilwttakM  A  Northern  Cons.  Elxtd. 

4Hs.    19S4    MS6.DO0 

Ullwenkee  ft  Northern  Cons.  Bxtd. 

4Us,  1914    G,0»1,000 

Tacoma  Baatem  R.  R.  let  Es,  19Zi  864,000 
BelllnBham  &  Nort'm  let  Es,  Ittl  4S4.000 

Under  the  nroTlolotu  of  tliU  isme  the 
above  teme  may  not  be  extended  and  boids 
are  reserved  hereunder  for  tbolr  retirement. 
All  mortBacee  are  closed  taasvpt  the  Oen. 
Mtse.,  oBder  wUeh  bonds  are  Issuable  for 
refunding  only. 

Lcsal  for  oavlnge  banks  In  Conn..  N.  T. 
and  Vt. 

listed  on  the  New  ToA  Stodi  Bxobance. 

OrUlnal  HmM— 180.000,000  Sartos  "A" 
bonds  ottered  by  Kuhn,  Zioeb  ft  Co.  and  the 
NaUoual  City  Bank  of  New  Tork  at  U% 
and  interest  In  June,  1914.  m,141.M0  Be- 
rleo  "B'*  6s  offered  In  January,  191B.  to  the 
stockholders  at  par  and  Intarsst  In  amounts 
equal  to  12H%  of  their  reveotlve  holdlnca. 
996.000,004  additional  Berta  "A"  4Ha  of- 
fered by  Kuhn,  lAWb  ft  Co.  and  National 
City  Bank.  New  ToA.  at  IfM  and  interest 
Id  January.  1917. 

Market. 

New  York — Simon  Borg  ft  Co.,  Colgate, 
Parker  &  Co.,  Granger  &  Co.,  Mirsch,  Lillea- 
thal  A  Co.,    National   City  Co.,    Prince  Ss 
Whltely,  atruthera  ft  Hlecoe.  Ofllel  &  Co. 
Prlee  Range— N.  T.  8.  K. 
4Ka. 

Jwk.  1,  '17  .to  Jan.  1,  '21  l»m 
High  Jan.  12, 'IT  SS     Oct.  S 

Low.    eZHMayZe. '20  53HMay2G 
Es. 

High  110  Jan.   G, '16  70  Oct.  6 

Low.    «0  Hay  SI.  '20  90  May  tl 


Original  Maifcet— Offered  January.  191*.  Iff 
Kuba,  Loeb  ft  Co..  and  National  City  Buk, 
Hew  Tork.  at  91  and  iBteraat. 

Mnikct. 

Now  York — Simon  Borg  ft  Co.,  Oraniw  ft 
Co..  National  City  Co.,  R.  A.  Sotch  ft  Co, 
Struthera    A     HIscoe.     Vilas    A  Mickey. 
Pynchon  ft  Co.,  Harishorne  ft  Battelle. 
Chleago-^ilden  ft  Tllden. 
SnnboiTt  Pa. — McGlure,  Smith  ft  Co. 
Price  Bulge— N.  Y.  S.  B. 
Jan.  1,  'U,  to  Jan.  1,  *K1  Uttt 
Gold  4s. 

High  85  Mar  21, '19  SSOct.23 
Low.    67  Dec  24.  '10  70  Jan.  27 


CmOAOO,  HILWAUKEB  A  8T.  PAVI. 
BAII.WAY  CO,  "Bnrepeaa  Xmhi"  «■ 
aad  Gold  4s  of  IMS.   Due  Ame  L  1MB. 

Dated  Deo.  1,  I91G.  Interest  payable  Jnne 
and  December  1.  at  48  Brosdway,  New  York. 

Tax  Status — Payment  ol   Federal  looome 
Tax  not  assumed  by  company. 

Note — 2%  Federal  Income  Tax  la  paid  by 
the  company  without  deduction  on  the  "Eu- 
ropean Loan"  4e. 

Authorised   )4S,lTl.lt« 

Outstanding! 

"Buropean  Loan"  of  1910  11.078, 4SS 
Gold  IB    15.100, IGS 

Deoomlnatton — Coupon,  81.000.  Beglster- 
able  as  to  principal. 

Trustee— United  States  Mortgage  A  Tmst 
Co..    New  York, 

BedeemaUe  ae  a  whole  at  par  and  Inte^ 
eat  on  and  after  Jnne  1.  199S.  on  el^t 
weeks'  notice. 

Secured  by  deposit  of  an  equal  face  amount 
of  (Francs  GOO — 896.8583)  of  Boropean  Loan 
4s.  due  June  1.  192G.  The  pledged  bonds 
were  originally  debentures,  but  are  now 
esiualty  secured  with  the  bonds  Issued  andw 
tbe  Qeneral  and  RafuBdlng  Mortgage.  For 
details  see  that  Issue. 

Befundlnc — Bonds  are  reserved  ander  Oen. 
A  Bef.  Mtg.  to  retire  "Buropean  Loan"  4s. 

listed  oa  the  New  Tork  Stodfc  Btebanse. 

m 


CHICAOO,  NOBTH  SBOBB  A  MII.WACKB 
BAIUtOAD  1st  Be,  Series  "A."  Dae 

July  1.  use. 

Dated  July  l,  191*.    Interest  payable  eeml- 

annoally  Jan.  1  and  July  1,  National  City 
Bank,  New  York,  and  Trustee's  ofllca,  Obl- 

cago. 

Tax  Stata* — 3%  Federal  bwome  Tax  paid 
by  company  without  dedoctloa. 

Authorised   910,004,004 

Outstanding  (Jan.  1,  *>1)....  4.0G0.004 

Pledged  and  in  Treasury   2.G0S.604 

Reserved  for  Ext.   3.431.404 

Issued  approved  by  the  Public  ntilltlae 
Commission  of  [ittnols  and  tbe  Railroad  Com- 
mission of  Wisconsin.  8940,000  additional 
bonds  may  be  laeued  at  par  when  net  earn- 
ings are  at  least  l%  times  interest  chama 
on  bonds  Issued  and  to  be  issued  aad  tbe 
remaining  15.040,049  bonds  IsansMs  for  tt'% 
of  cost  of  louirovemant^  etc,  wImd  net  earn- 
Inge  are  at  least  twice  annual  intereat  chanee 
on  total  Issued. 

DeoMnlnatlBn— Coupon.  8L00O.  1600  aad 
9100.  Reglsterabla  aa  to  principal  In  In- 
terchangeable denominations. 

Trustee — Continental  A  Commerelal  Trust 
A  Barings  Bank.  Chleago. 

Halateaanee  aad  fUMitg  TmmM — For  th* 
first  Ave  years  12%  of  annual  gross  looome 
from  the  property  subject  to  this  mortgace; 
14%  for  second  five  years;  14%  for  the  third 
Ave  years,  and  13%  for  the  last  flva  rean 
This  fund  may  be  expended  tor  maintenance. 
Improvements,  etc,  against  which  no  bonds 
of  this  laaue  may  be  Issued,  or  for  tbe  re- 
tirement of  these  bonds. 

Organlsatkin — Inoorporated  la  mtBoli  to 
1918  to  take  over  the  properties  of  the  Chi- 
cago ft  Milwaukee  Blectrio  R-  R.  Co.  fere- 
closed.  Ten  lat  Ffd.  eertlBcatea  were  die- 
tlrbuted  for  each  $1,900  bond  of  the  lUlnols 
Dlrislon  and  ftve  9iid  pM.  and  flva  iiiiiimiiwi 
oertiflcates  for  each  91,M9  bond  of  tha  Wl»> 
oonsln  Dlriaioa. 

Capitalization.  Outstanding. 

■Common    8100.004 

Funded  <lebt    6,2»6.6ft0 

*The  common  stoidi  has  been  made  tbe 
baalB  of  170,000  parUelpatlon  oertiflcates  with 
no  par  value:  <a)  360,400  Illinois  oertlfl- 
oate«  bearing  36  dlridends  a  year,  eomu- 
latlve  if  earned  and  with  priority  ow 
other  certlfleatea:  (b>  99,494  Wleooastn  oer- 
tiflcates. bearlBS  96  dlvlteda  a  year  enma- 
latlve  if  earned:  (e>  63.000  eoauaon  cortU- 
oatee. 

Peenred  by  a  flret  mortgage  on  an  eleetrle 
railroad  from  Bvanston,  HI.,  to  Milwaukee, 
Wis.,  and  branch  from  Lake  BlaS,  111.,  to 
Area,  ill.,  embracing  84.64  rallee  of  road 
and  167.40  miles  single  track  basis:  also 
secured  by  deposit  of  the  entire  capital  stodt 
(no  bonds)  of  the  Chicago  ft  Ullwaakea  Bee- 
trie  Ry.  Co.  of  Wisconsin,  owning  tarmtaal 
faellltlee  In  Milwaukee.  Itte  morteaas 
vide*  that  no  MBH«a—  (IflB  OBSf^  W  pl 
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on  lb*  prop«rtr  of  tho  coUftteral  oompanr. 
IWKeMBent  vmloe  of  kU  proporty  utlmatod 
Sfpt,  111*.  a.H  In  ezcoM  of  118,600.000. 
rnncblw  In  lUlmokM  ozslres  D*c.  >1,  1014. 
WltUn  other  corporate  Ilmlta  tba  compuiT 
«wBa  about  70%  of  Ita  tiiht  of  war  and 
tb«  naialBder  !■  conred  by  franctalMv,  som« 
of  which  an  peipetnal  and  •ome  minor  tran- 
dUaea  expire  before  maturity  of  these  bonde. 
la  WlMossIo  tho  companr  owns  Its  rlsht 
of  way  to  the  city  limits  of  Mllwauk**  and 
fclao  owns  Its  rlcht  of  way  In  UUdoIs  oat- 
Me  of  oorporats  limits.  At  Branstoa  ths 
nsd  eonnscts  with  ths  Ntorthvsstam  Blsnt- 
e<  R.  B..  wbleh  szlmds  to  tb«  loop  dis- 
Met  In  CUesso. 

Uaiirito*— OSBL  6>  of  IHI. 
Tasrs  mM  Dm.  Si. 


Mil  

mi..... 

1117  


Orooa. 

s.m.t7s 

1,7U.STS 


Not 
»TTS.1SS 
S6?,M4 
44<,0» 


Int.,  ate. 
SS41.3SC 
S»,60« 
M8,6S» 

ilic,  fer 


Mayfcst— Offorad  Sept.. 
(ba  Nattonal    City   Bank.    Now  Totk,  and 
HalSCT.  Stnart  ft  Co..  Ctalcajro.  at  lift  and 
ktarast 

Harfcot. 

M«s  York — ^Ejynch  ft  HcE)ormott.  Vander- 
hoef  ft  Robinson. 
Baltba«« — Wm.  E.  Halloway. 
CWOBCO— Ualsey.  Stuart  ft  Co. 

Frl0O  Baiwo. 
«BM.  1,  'IT,  to  Jan.  1.  '81  19S9 

Bl<l.        Ask.  Bid.  Ask. 

High  It'll  aaH  '17  7S  Jan.  SI  May 
Low.    £«  'SO      70     'SO  60  Doc.    70  Nov. 


CHICAGO  NORTH  8H0BE  A  HILWAITKBB 
R.  B.  10-Taar  7%  Secured  8.  F.  Notes, 
Smics  "A."   Doe  Jane  1.  1080. 

Dated  June  1.  1920.  Intereat  payable  Juns 
1  ktid  Dec  1,  at  First  National  Bank,  New 
Tork.  or  Trustee's  ofTpc,  Chicago. 

Tax  StatBS — 1%  Federal  Income  Tax  paM 
by  the  company  without  deduction. 

AntboriMd   Unltnilte<1. 

OMitaadbw  (Jan.  1,  'SI)  11.473.000 

Bttlrrd  by  8.  F.   ST.OOO 

Prtvistans  <rf  bane — ^Additional  notes  may 
b«  leaued  from  time  to  time.  In  aerlea  of 
■uch  assreaate  amounts,  and  bearlnc  such 
iDtarcst  ratoa,  datea  ol  maturity,  and  so- 
cured  by  collateral  of  such  character  and 
unottnta  as  may  be  allowable  by  law  and 
■a  the  Board  of  Directors  or  the  Executive 
CoramlttM  of  the  company  may  determine, 
provided,  however,  that  all  notes  of  Series 
"A"  Aall  bo  seoared  by  the  oompany**  lat 
Wge.  i%  iMnda,  in  an  anresate  prlndpal 
aBMKoit  equal  to  not  leas  than  I14S.IS7,  or. 
is  Ucn  of  6%  bonds,  all  ot  any  part  tbore- 
of,  the  company's  Ist  Utce.  t%  bonds,  in 
an  acrrearata  principal  amount  equal  to  not 
1MB  than  I1S7.033  for  each  HDD  of  the  notes 
oatftandlna.  Under  this  provision  notes  of 
Series  "A"  will  bo  authorised  In  the  amount 
of  SI. HO. 000. 

Psipaae  of  Issaa  The  proceeds  of  thwe 
iwt«a  will  be  used  to  pay  the  company's  SISO,- 
M«  1%  Serial  notes,  doe  July  1,  1920.  and 
tMO.OOO  Secured  6%  notes.  Series  "A,"  due 
Am.  IS,  IISO,  and  to  partially  reimburse 
the  company  for  expenditarea  for  permanant 
boprovements  and  additions  to  Its  property. 

irnsimlnaltni  rnnrnn  «1,«00,  ISOB  and 
111*  laisrchaiMraable.  ResistentUs  as  to 
PTtodpaL 

Ssntral  Trust  Co.  of  Illinois,  f^hl- 


Slnfcbw  Fond — Semi-annual  pajrments  June 
1  and  Dec  1.  amountinc  to  S%  of  the  notes 
of  each  series  then  outstandlns.  This  tnnd 
la  to  bs  used  In  the  purohass  and  canoslla* 
tlon  of  tho  pro  rata  amount  ot  notes  of  sacll 
series  at  a  prlos  not  to  ocatd  101  and  In- 
terest. 

OTcaalsatlon— See  1st  6s  of  1010. 

Secured  by  pledgs  of  1st  6s  In  an  aaarre- 
■ats  principal  amount  equal  to  not  ess  than 
I14S.S67.  w,  in  lieu  ot  6«  bonds,  all  or  any 
part  thereof,  ths  eonipaiiir*s  1st  Mtss.  *% 
iMmds,  Is  an  acvracats  principal  amount  squal 
to  -not  less  than  tlST.osS  for  oaCb  tioo  ot 
notes  outstanding. 

Baralnis    See  lat  6s  Of  l«St. 

Original  Market— 11,600,000  Offered  June. 
1980.  by  Balsey.  Stuart  ft  Co..  and  National 
City  Co..  at  9S  and  Interest. 

Market 

Mew  York — Babcock.  Rushton  ft  Co., 
Pynchon  ft  Co.,  Salomon  Broa  ft  Hutalor, 

Chlcaco  —  HalBsy,  Stuart  ft  Oa,  Herrlll, 
Lynch  ft  Co. 
Gmnd  Rf^ds— Carrlgan  Co. 

Friee  Baive  IVSO 

Bid. 

Hlsb   90  Dec. 

Low   70  Nov. 


Ask. 
92  Doc 
81  Hay 


CHICAOO,  NORTH  SHOBB  A  BOLWAUKSB 
RAILROAD  Koolp.  6s.  Due  «M,000  Aug. 
1.  19S0.  and  SKft,000  eaeh  Feb.  and  ftog. 
let  thereafter  to  Aug.  1,  1K». 

Dated  Aug.  1,  1919.  Intereat  pajraUo  Fob. 
and  Aug.  1.  at  Trustee's  office. 

Tax  Stains — S%  Federal  laooms  Tax  paid 
by  company  without  dedoctloa. 

Anthorised   1660.000 

Outstanding  (Jan.  1,  '21)   4I2.G00 

In  TreosDry    2.600 

Itetlred    EG.OOO 

Denomination — Coupon.  S60Q  and  11,000. 
Reglaterable  as  to  principal. 

Trastao   Northern  Trust  Co.,  Chicago. 

Redeemablo  aa  a  whole  or  In  part  at  any 
time  upon  30  days'  notice  at  101  and  inter- 
est for  notes  having  more  tban  Ave  years  to 
run  and  lOO'A  and  Interest  for  notes  having 
Ave  years  or  leas  to  run. 

Organlxatlon — See  let  6s  due  1934. 

Seeured  by  an  equipment  agreement  con- 
stituting a  Drat  lien  on  16  steel  Intemrban 
motor  passenser  cara  16  steel  Interurban 
control  trailer  passenger  cars,  13  parcel  dis- 
patch motor  cars  and  10  one-man  safetr 
cars.  "Hie  total  cost  of  the  equipment  li  at 
the  rate  of  tlOO  ot  equipment  for  not  In  tx- 
cesa  of  each  910  of  notes  Issued. 

BSaralBgs— See  1st  6a  due  19SC. 

Orl^wd  Ibrtst— Offerad  August,  1911,  by 
Balsey,  Stuart  ft  Co.,  Chicago,  New  ToUe, 
etc.,  at  prices  to  yisid  from  S.BO%  to  0.7B% 
for  various  matorltlss. 

Hew  Torit— Babcock,  Rushton  ft  Co.,  John 
NIckcrson,  Jr. 
Chlcogo   Halaey.  Stuart  ft  Co. 


Intereat. 


upon  t%  day^  notlw  at  101  and 


CmCAOO,  OTTAWA  ft  FBDBU  RftlLWftT 
CO.  lat  Cons.  A  Bsf.  6s.  Due  Dee.  I. 
1«ST. 

Dated  Dec  1,  1907.  Intereat  payable  June 
and  Dec  1,  at  Merchants'  Bank  ot  Canada, 
New  ToA. 

Tax  Btatas — !%  Federal  Income  Tag  paid 
by  DODUuiny  without  deduction. 

Antborlsed   |B,000.000 

OntstnuUnc    S,494,0DD 

Bcgemd  tor  Prlsr  lian  ^,0SS,00a 


TrvatM — Central  Tniit  Co.  ot  IllinoU,  Chi- 
caco. 

DcnondnaUoD — Coapon.  11.009.  Reditor- 

able  aa  to  principal. 

Bcd«Hnftbl«  OQ  any  Intereat  data  at  lOE  and 

Intereat. 

Ouarantecd  prlnclptil  and  Intenst  br  ths 
Western  Bya  ft  tight  Co.  by  eadoraement. 

OrnalxatlaD  aad  CoDtnil — Incorporated  In 
nilnola  In  IBOT  and  In  190S  parcbaaed  the 
property  of  the  IlIInolB  Valley  Ry.  Co,  The 
entire  capital  atock  (11,640,000  outatandlns) 
la  owned  by  the  Waatern  Rya.  ft  Llsht  Co. 
All  the  atock  ot  thla  Utter  oompany  la  owned 
by  the  Illinola  Traction  Co. 

Capitalisation.  Outatandtnr. 

Common   $1,510,000 

Preferred  (S%    com.)    400,000 

IMinded  debt    4,4Gi,S00 

Seesrcd  by  a  Drat  mortvan  on  4T  mllea 
ol  Intenjrban  railway  from  Jollet  to  Seneca 
and  Ottawa  to  Streater,  III.,  and  a  aeoond 
mortcase  on  67  mllea  ot  interartwn  rail- 
way from  Seneca  to  Princeton  and  Sprinc 
Valley  to  Ladd,  and  4  mlloa  of  atreet  rail- 
way In  La  Sail*,  all  In  Illinois.  Boad  la 
bollt  lamly  oa  private  richt  of  way.  Fraii- 
cfalaea  In  towni  expire  with  minor  excep- 
tions after  ISBO.    Population  Hmd.  SB.OOO. 

Prior  lien— taST.SOO  Illinois  Valley  Ry. 
lit  S.  F.  6b  of  1S8K  (clQMd  mortma)  for 
the  retirement  of  which  bonds  of  thla  lame 
are  reaerved. 

Eambics — See  Western  Rya.  A  Lt  Co. 


OmCAOO.  FBOBIA  A  BT.  UtCtS  BAIUIOAD 
CO.  Oen.  «  B«f.  4Ha.  Due  Dec.  1,  »». 
Dated  Dec  1,  W9.    Intereat  payable  Jane 
1  and  Dee.   1.  at  Uberty  National  Bank. 
H«w  Tork. 

DefMdt — Jont  1,  1*14.  and  sabnanent  In- 
tereat. 

Tax  Statan — 1%  Fedaral  Inoom*  Tax  paid 

hr  company  witbont  deduetlon. 

ArtlMriHd   I16.S00.00* 

OnMandiac    S,86(»,00l 

DMMmlnatlMi — Coupon,   11.000.  Redatarad 

tlOO. 

TmMee — Bankers  Troat  Co..  New  Tork 

Orranlaatloo — Incorporated  In  Illinois  and 
took  over  the  property  ot  tbe  Ctalcaso,  Peo- 
ria ft  St.  LAUia  Ry.  of  nL  In  Dec.,  IBll. 

BeedTvahlp— July,  IRli,  Bluford  Wilson 
(prea.  ot  company)  and  Wllllan  Cotter,  ap- 
pointed reoelvera. 

PmteetlTe  Oommlttce — F.  J.  tjmmw, 
Chairman,  and  Alfred  Shapherd.  with  Gra- 
ham Adama,  Secretary,  and  Bankers  Trust 
Co.,  New  Tork.  Oaposttory. 

SssTsd  by  a  seoood  mortsas*  on  SI4.I1 
mllea  of  road  described  under  tbe  Prior  Lien 
4Ha. 

Filer  Iie»— SS.OOO.OOO  "Ry."  4Ua. 
BarnlnBS — Seo  Prior  Uen  4Ha. 

Hariiet. 

New  York— r.  J.  l-lsman  A  Co..  Wolff  A 
Stanley,  Carruthera.  Pell  ft  Co. 
FhUadelpbIa— F.  R.  Welah. 
Price  lUnce  IStfr— Bid  80. 

CHICAOO.  FBOBIA  A  ST.  LOUIS  BAIUWAD 
CO.  Bgnlp.  <s.  Dos  959,000  aanoally 
Not.  1  ta  tStS.  IndnalTe. 

Dated  April  i,  1S18.  Intereat  payable  May 
1  and  Nov.  I,  at  Truatee'a  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  witbont  deduction. 

Astborlxed   IS90.000 

OutstHiHlliix  (Apr.  27,  '81)  288.000 

Balance  retired. 

Dtnemlaatlen — Coupon,  $1,000. 


Trastee— Bankera  Tmat  Co.,  New  Tork. 

OrsanlsatloB — Company  operatea  86ft  mllea 
ot  road  In  Illinola,  of  which  114  mllea  are 
owned.    Road  la  now  In  hands  of  recelverm. 

Secured  by  an  equipment  acreement  on  10 
oonaolldated  locomotives,  400  steel  condola 
cars  and  300  ateel  underframe  box  eant 
costlns  8492,700.  ot  which  the  company  paid 
8102.700  In  cash. 

OrMaal  Harketr-8400,000  offered  AvrU. 
1914.  by  Fareon.  Son  ft  Co.,  New  Toifc.  at 
par  and  Intereat 

Hari^et. 

New  TM-k— Bull  ft  radredca,  WeUT  ft  Staa- 
ley,  CoKKeahall  ft  Hicks,  Freeman  ft  Co., 

Elarneat  Smith  &  Co. 


CHICAGO,  PEORIA  ft  ST.  LOVIS  BAILWAT 
OF  nJJNOIS  Prior  liea  4Us.  Das 
March  1,  19M. 
Dated  March   1,    IMO.       Interest  payable 
March  1  and  Sept.  1.  at  Liberty  National 
Bank.  New  ToA, 

Defanll— March  1.  1918,  and  snbssqaoBl 
Interest. 

Tax  Status— 2%  Federal  Inooma  Tax  paid 
by  company  without  deduction. 

Aatfcsrised  aai  0atataa4la>  IS,000,000 

Deoomlaatlan — Coupon.  11,140.  Bedster- 
able  as  to  principal. 

TVastea— BaoltaUa  Trust  Co.,  New  Tork. 

■siaawMa  at  any  Urns  at  tOTH  aad  la- 
terest,  on  six  months'  notice. 

OrtaalsatlsB— Reorcanlsed  in  1918  as  the 
Chlcaio.  Peoria  ft  Bt  Louis  R.  R.  Co.  Tbssa 
bonds  were  not  disturbed  In  the  reorvanlsa- 
tlon. 

Pratcetire  Committee— Sidney  C.  Bore,  Hen- 
ry  B.    Cooper,    Thomas    E>enny   and  Robert 
Struthera,    Jr.      Secretary.    J.    N.  Babooek. 
17  Wall  St..  New  Tork.  Deposltarr, 
table  Trust  Co..  New  Tork. 

Seeorcd  by  a  flrat  mortcase  on  184.32  miles 
ot  road  fmn  Pekln  to  Oranlte  City.  ill.. 
Havana  to  JackeonvtUe  and  ehort  branchea. 

CndarUes   Oen.  ft  Ret.  4Hb,  1939. 
Tcan  ended  Dec.  31:  int.  ft 

CI  rose.  Net.  Rents. 

*1919   1187,640        1116,679  «148,SS» 

tl919   1.734,078    def.  788.868  48.SM 

'1918   117,640  188.410  116.6*8 

tl918   8,147.464  464,984  78,9X7 

1917   3,192.888  279.413  S04.44d 

•rorporato  arcount. 

tKcfioral  account — standard  return  not  In- 
cluded. 

Market. 

New  York — aimon  Borr  ft  Co.,  Wm.  CL 
Orton  ft  Co.,  F.  J.  Llaman  ft  Co.,  Wolff  A 
Stanly. 

Price  Baave. 
Jan.  1,  '15,  to  Jan.  1.  'tl  1»M 

Bid.       Aak.  Btd.  Ask. 

High    TO  -15      S5  '16  36  Dec     31  Dec 

Low.     25  '10      35  '20  26  Jan.     86  Jan. 


CHICAGO,  RACINB  ft  MTLWAVKKB  UNB 
Ifit  Be.     Due  Mch  Oct.  1.  as  f^owai 

BOOO,  1911;  $I5.00«,  1911;  tlB.tW,  IMS; 
000,  1984:  S3S,000,  lB«5i  |IQ.>9«,  UM. 
4185,000,  I9S7. 
Dated  Oct.  1,  1920.    Interest  payable  April 
1  and  Oct.  1,  at  Central  Trust  Co.  of  Tlll> 
UOIb.  Chlc«KO. 

Titx  StatuH — 2%  Federal  Income  Tax  paid 
by  the  i-ompany  without  deduction. 

Authorised   1814.000 

OtitAtandlnr   816.000 

PnrpMe  of  Imne  —  To  refund  two  abort 
term  bond  lesueH,  Insued  to  provide  a  por- 
tion of  the  purchase  price  of  the  steamBhlps 
"Purltnn"  and  "Oeneral  O'Reilly,"  acquired 
dnrluK  thi>  fall  of  1919,  and  to  reimburss 
the  company  to  a  sm^P«xteDt.,ior  subsa- 
Digitized  by  V^OOy  IC 


qn«nt  «xpendlturM  !□  equlppltiB  micb  vbb- 
aala  for  their  present  service. 

PpnnmlMMBM  —  Coupon  1100,  1600  and 
11.000. 

TrastM  —  Central  Trust  Co.  of  Illinola, 
CStlcaro. 

Redeemable  at  102  and  Interest. 

C— fnteed  principal  and  Interest  by  tbe 
Northom  Mlcblcan  TnuMportatton  Co. 

OimlMlliin  aad  CaUtnH — Incorporated  In 
ItH.  Operates  a  line  of  freight  and  pBM- 
mmgt  Meamshlpa  between  Chicaco,  Raolne 
and  Milwaukee.  Controlled  thronsb  stock 
ownership  by  th«  Northom  Hlchlsan  Trans- 
portation Co. 

Secured  by  a  first  roortsage  on  two  steel 
steamships,  the  "Puritan"  and  "General 
O'Reilly,"  representing  a  cash  Invefttment  of 
$73>,8S3.  Under  the  provisions  of  the  In- 
denture the  mortsaged  steanrfshlps  are  to  be 
kept  amply  Inmired  against  lom  by  Hre, 
rtilpwreck,  damage  by  collision,  whether  to 
boat  or  cargo  ,1am  of  earnings  In  case  of 
accident  and  liability  for  Injviry  to  persons; 
the  insurance  policies  to  be  assigned  to  and 
deposited  witb  the  Trustee. 
Ymn  ended  Dec.  31: 

Gross.  tNet. 

•1>S«   ttiO.m  1103,041 

l»lt   693.073  111,118 

1»18   SOl.SGS  10,S2G 

■7  months  ended  July  31. 

tAfter  Federal  taxea 

Original  3I*rket  —  tSSS.OOO  offered  Sept., 
IttO.  by  Taylor,  Bwart  A  Co.  and  Central 
Trust  Co.  of  Illinois,  Chicago,  at  100  and 
interest. 


CBICAOO  KAILWAT8  COMPANY  1st  5s. 
Dne  Ttb.  I,  int. 

misd  Febrnarr  1.  HOT.  Interest  payabls 
Fab.  and  Aug.  1.  at  Harris.  Forbes  *  Co- 
New  Tork.  or  Trustee's  offlce,  Chicago. 

Tax  Statas — !%  Federal  InoooM  Tax  paid 
by  company  without  deduction. 

AmttMrlsed — Isauable  from  time  to  time  on 
tbe  approval  of  the  Board  of  Superrislng 
■ndneers. 

Oatslandliig   I5E.S66.00D 

In  Ticasnrr    1.45S.00O 

Pledged  for  Bank  Loau   t.Sll.OOO 

PMsiHlngtlM — Conpon,    tLffOt.  Rsglater- 

able  OS  to  principal.    Rsglstored,  tl>(OS.  C. 

A  R.  Interchangeable. 
Trastee— Harris   Trust   A    Savings  Bank. 

CUcago. 

■Me  at  par  and  Interest  on  any  In- 
date. 

Orggslsstlw* — Incorporated  In  Itllnols  In 
IMI  and  In  1S03  acquired  at  foraclosnr* 
sale  the  property  of  the  old  Chicago  Union 
nactton  Co..  comprising  the  ear  face  Unas  on 
tbe  north  and  west  sides  of  the  city  of  Chi- 
cago. These  properties  have  been  largely 
neonstnicted.  In  IIID  oocialred  tbe  prop- 
erty of  the  Chloago  Consolidated  Traction 
Co.  within  the  dty  of  Chloago.  Tbe  Chloago 
Bya  Co.  and  tbe  Chicago  City  By.  Co..  to- 
csther  with  road  oontroUed  by  tbe  latter 
™ [""Fi  nro  now  being  operated  as  a  rin- 
ito  OTt«B  VBdsr  tbs  control  of  a  folnt  Birnxd 
St  Operation.  For  two  years  ending  Jan. 
II,  ISlt,  the  Chicago  Rya  Co,  received  (»• 
of  the  net  Income  after  taxes,  etc.,  and 
tberMfter  imtU  ItIT  It  wUl  rsoelve  80%. 

Capitalisation.  Ontstandlng. 

Common   S100.000 

Funded  debt    101,418,S» 

Bfwi  bv  A  flnt  mortcsge  on  all  tbe  prop- 
erty  and  franchises  of  tbs  company.  Includ- 
ing SSI  miles  of  track  serving  the  downtown 
08  wrtl  OS  Uto  mrOi  and  west  aides  of  Chi- 
cago, and  also  on  •anlMnsnt  locladlDg  190T 
poy-oBtor  oars.  Vatvatlon  of  tb»  property 
as  of  January  SI.  IMl.  1>  |H,1S8,6S8.  Dur- 


Deductlons. 
15,410.540 
6,300.648 
6.S4<.»t4 
G,180.SS6 
4,98I.»S1 


lug  sight  years  of  rehablllUtlon,  433  mUes 
of  track  have  been  laid  with  grooved  rails, 
1S>  lbs.  to  tbs  yard. 

nuAtow— All  fronahlf  soiplrs  Feb., 
1937.  The  dty  of  cailcago  or  Ita  Uobmis 
mnr  porAftM  ths  proportr  of  the  oompany 
at  any  tine  prior  to  the  expiration  of  tbe 
fran^ises.  U  pnicbased  by  the  efty  the 
price  to  be  paid  la  the  valuation  of  Ow 
property  as  of  Feb.  1,  1907,  3I0,TTt.87S.  pins 
all  ezpsndlttms  for  eztenslonB,  rehablUtatlMi. 
ets.  It  purchased  by  a  licensee  of  the  city, 
not  tor  municipal  operation,  the  purchase 
prioe  shall  be  10%  more.  All  expenditures 
by  the  company  are  nads  nodsr  tbs  ap- 
proval of  the  Board  of  SupervlBlng  Bnglnssr*. 

U«^U>s    CoHsol.  Bs  of  19S7,  For.  Hon. 
4-6s  of  1937,  and  Adjt.  Ine.  4*  Of  ItST. 
Tears  ended  Jan.  SI. 

Net. 

1921   36,874,137 

1920   6,4S8,104 

1918   G.S64.380 

1917   6,958,870 

191B   6,813.568 

Legal  for  Baltimore  Trust  Funda. 

listed  on  the  New  ToA  and  Chicago  Stock 
Exchanges. 

Original  Horkei— Offered  In  1908  by  the 
NaUonal  City  Bank  and  Harris,  Forbes  A 
Co.,  New  York,  at  96U  and  interest:  offered 
by  same  firms  in  1913  at  9914  and  interest. 
83,000,000  offered  April,  1914,  by  same  firms 
at  it 'A  and  interest.  ■  1. 5  00. 0  00  offered 
Jan..  191G,  by  the  Harris  Trust  A  Savings 
Bank,  NaUonal  City  Bank,  Northern  Trust 
Co.,  Illinois  Trust  A  Savings  Bank,  Chicago, 
and  Harris,  Foihes  A  Co.,  Perry,  CotBn  A 
Burr,  New  To  A  and  Boston,  at  97  M  and 
interest. 

Bfarket. 

New  York — Amen,  Emerlcli  A  Co.,  Bab- 
cock.  Rustiton  A  Co.,  Harris,  Forbes  &  Co., 
Hodenpyl,  Hardy  A  Co.,  Vanderhoef  A  Rob- 
inson. Curtis  &  Sangtr,  Gilbert  J.  Postley. 

Botiton — Hari'ls,  Forbes  A  Co.,  Inc. 

Baltimore — Miickubin,  Gooilricli  A  Co.. 
Howard  R.  Taylor  A  Co, 

rhilodelphla — Arthur  J.  Bender. 

Chicago— Curtis  A  Sanger.  Bdwln  L.  Lob* 
dell  &  Co..  Merrill,  Lynch  A  Co..  Harris 
Trust  A  Savings  Bank. 

Pries  Bange— N.  T.  8.  K. 
Jan.  1,  '10,  to  Jan.  1,  'SI  1920 
High    99>4  Jan.  Z4. '10  70 >i  Oct.  13 

Low.    6!%  Dec.  20.  '20  SSH  Dec.  30 


CmCAOO  RAILWAYS  COHPANT  Oens.  S«r. 
"A,"  "B"  and  "C"  Ss.  Dne  Feb.  1, 
I8t7. 

Dated  February  1,  1907.  Interest  payable, 
Series  "A,"  April  and  Oct.  1:  Series  "B." 
June  and  Dec.  1,  and  Series  "C."  Feb.  and 
Aug.  I.  at  Trustee's  office,  Chicago,  and 
aeency  New  Tork  City. 

nx  Watas — 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 
Anthoriaed) 

"A"   $18,800,000 

"B"    17,104,000 

"C"    4,000,000 

 n»,794.000 

Ontstnnding 


"A"   $1<,I07,S00 

"B"    18.038.476 

"C"    349. 8SS 


In  TreasUTi 

■*A"    11,008,000 

"B"   338,000 


33,883,811 


ITT 


Retired  inr  S.  F.  C-C")  

CottMUcd  ("A">  ....  
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Denomination — Coupon,  tl.OOO.  Raglotar- 
Abl«  as  to  prlnolpal  or  tally  raclaUrable. 
ReKlBter«d.  Sl.OOO.    C.  *  R.  IntorofaannaUe. 

Trnatee — Tbo  Uwtbaatm'  Loan  *  Tnut  Co.. 
Cbtcaso. 

BcdeoBablo  at  par  and  Interest  on  any 
Intereat  dato  on  SO  daye'  notice. 

SlnUnc  Fund — BeglnQlns  Auruat  1.  IB 08, 
and  aonually  thereafter  until  Serlea  "C" 
bonds  have  been  retired.  SSGO.OOO  for  the 
parctaaae  of  bond*  of  that  aeriea  at  not  ox- 
ceedlnr  par  and  Intereat,  bonds  M  acanlrod 
to  be  cancelled.  8o  Ions  as  any  bonds  of 
Sorlts  "C"  shall  be  oatMandlnr,  no  pnrebasa 
shall  be  mads  of  any  other  MrtM,  but  after 
oanoellatlon  of  Serlea  "C"  the  slnkliic  fond 
ahall  remain  In  force  ontll  siteb  bonds  ot 
Beilaa  "A."  and  "B"  wUcAi  have  been  Issued 
hi  Uen  of  bonds  of  Series  "C"  shall  have 
been  porcbaaed  or  redeemed.  There  are  now 
outatandina  $700,000  Series  "A"  bonds,  la- 
med In  place  of  Seriea  "C"  bonda 

Orcanlaatlon — See  lat  Gs  due  Feb.,  1927. 

Seenred  by  a  second  roortaare  subject  to 
lat  Gs  on  887  miles  ot  track,  tncludlns  the 
most  Important  mlleaae  owned  by  the  com- 
pany, and  a  fourth  mortaage,  subject  to  the 
first  6s  and  Purchase  Money  and  Adjustment 
Utse.  bonds,  on  the  118  miles  of  track  ac- 
Qulred  from  the  Chlcaco  Consolidated  Trac- 
tion Co.,  Includlns  lines  In  the  northern  and 
western  part  of  the  dty.  Bonda  of  Seriea 
"A"  are  prior  in  Hen  to  those  of  Series  "B" 
and  "C,"  and  bonds  of  Serlea  "B"  are  prior 
to  bonds  of  Series  "C." 

Prior  IJcnit — let  6s,  as  to  387  mtles.  and 
1st  Es  as  lo  128  miles,  purchase  money  4-6s 
and  adjustment  4a. 

Underlies — Purchase  Money  Is-Gs  and  Ad- 
justment 4s,  as  to  138  miles  of  track. 

Bambws — See  First  ea  due  Feb.,  1927. 

listed  on  the  Cblcaso  Stock  BSschanso. 

Oridnal  Market — 80,000,009  Serlea  "A"  In 
1»1I,  by  the  National  City  Bank  and  Har- 
ria.  Forbes  A  Co.,  New  York:  the  Harris 
Trust  &  Savlnsa  Bank.  Chtcaco;  N.  W.  Har- 
rla  A  Co.,  Boaton,  at  OSH  and  Interest. 
Market. 

New-  York —  Babcock.  Rushton  &  Co., 
Hodenpyl.  Hardy  &  Co.,  Harris,  Forbee  ft 
Co.,  8.  Bache  &  Co. 

Boston — Harris.  Forbes  &  Co.,  Inc. 
Chlcaro — John  Burniiam  &  Co..  Curtia  A 
Banser.    Bdwln    L.    L^ibdell    &   Co.,  Harris 
Trust  A  Savings  Bank.  Merrill,  Lynch  A  Co. 

Prlee  Bange. 
imm.  1,  W,  to  tam.  1.  '21  19S6 
Series  "A." 
Aek.  Bid.  Ask. 

96%  '12  G9  June  BO  June 
37  W  '10       86  Doc.    87  H  Dec. 

Seriea  "B." 
91U  -la    GTU  Sept.  G8  Aug. 
ZSH'20     2G     Dec.   28 H  Dec. 
Serlea  "C." 
High  >T%  '17    99  '17  32  Sept.    86  Sept. 

Low.  SG     '20    3G  '20  3G  Doc.     36  Dec. 


Tntat   A   Savtags  Bu^ 


An 


Bid. 
High  96%  '12 
Low.  SS  '20 

High  91 U  '12 
Low.  28  '20 


CmCAOO  RAILWAYS  COMPANY  Porehase 
Hoatr  5s.  Due  Feb.  1.  IKT. 
Dated  January  1,  IBll.  Interest  was  at 
tbfl  rate  of  4%  to  Jan.  1.  1916,  and  there- 
after at  the  rate  of  S%.  Intereat  payable 
Jan.  and  July  I,  at  Trustee's  offlce.  Chicago, 
or  ChaHo  Nat' I  Bank.  New  York. 

Tax  Status — -2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathcrfaed   18,000,000 

OatstMidlng    3.970.000 

In  Treasury    103.000 

tJnlsBDed    1.937,000 

DeBomlnatlen — Coupon.  81,000  and  tSOO. 
Raglaterable  as  to  principal. 


Trastee — ^niinols 

ChJearo. 

Bedeemable  at   par   and    tntarest  oa 
Interest    date    upon    80    days'  notice, 
bonds  redeemed  shall  be  cancelled. 

Organlaathm— See  1st   6b  due  Feb.,  l*2r. 

Secured  by  second  mortgage  <anbject  to 
tG9,026,DOO  First  Mortgage  Ga>  upon  abovt 
128  milaa  of  track  acquired  in  1910  from  the 
Chicago  Consolidated  Traction  Co..  la  the 
outlying  dXstrlcta  of  Chicago,  and  by  a  third 
mortgage  npon  8ST  miles  of  track,  baina 
subject  to  the  First  Mtge.  Bs  and  the  Consol- 
idated SS. 

Prior  lieu— U9,«M,000  lat  Ba  and  Can- 
■olldated  Ss  as  tc  187  nUes  of  trmek  and 
•69,916,000  lat  8a  as  to  118  mUes  of  track. 

Vndvllet-^dJuatmeDt  4a  aa  to  187  milas 
of  track  and  ConsoL  Gs  and  AdJiutaHnt  la 
as  to  Its  nllea  of  tracfe. 

BanAsgg— See  lit  6a  dae  Feb.,  Itl7. 

listed  on  the  Chicago  Stock  Exduuivo. 
Market. 

New  York — Babcock,  Rushton  A  Co.,  Car- 
ruthers.  Pell  A  Co..  J.  B.  Bache  A  Co. 

Chlcairo—Uerrill,  Lynch  A  Co.,  Babcock. 
Rushton  A  Co. 

Mm  «. 

An.  1,  'IS,  to  An.  1,  >21  1M* 

Bid.        Ask.  Bid.  Aide 

High    82U  '12     86  'IS  30  Hay    81  May 

Low.    24     '20      2S'20  24  July    86  S^pt. 


Adjttst. 

nb.  1. 


CHICAGO    BAILWAYB  COMPANY 
Noa-CumuIatlTe   Inc.    4a.  Dae 

in7. 

Dated  January  1,  1911.  Intereat  payable 
annually,  on  Bfay  lat.  beginning  1918,  at 
Company's  ofUce,  Chicago,  but  only  from  net 
earnings  for  the  12  months  ending  Jan.  81. 

Payment  of  Intereat — Interast  has  been  paid 
up  to  May  1,  1919. 

Tax  Slatas — 8%  Federal  Inoome  Tax  pftM 
by  company  without  deduction. 

Authorised   S8.B».m 

Ontstwdbc    I,60e,00« 

DaBMalnatloii— Coupon.  tlOO  and  ISOf. 
Registerable  as  to  prlnolpal. 

Trustee — Central  Tmst  Co.  of  Zlllnota. 

BedsesasMa  at  par  and  Intereat  on  any  Ifny 
lat  upon  80  days'  notice.  All  bonda  radssinad 
to  bs  eanoetled. 

OrgantsaHon— See  lat  Gs  due  Feb..  ItST. 

Secured  by  a  third  mortgage  on  128  nttlca 
of  track  In  the  outlying  districts  of  Chicago, 
acquired  from  the  Chicago  Consolidated  TVac* 
tion  Co..  subject  to  the  First  Gs  and  the 
Purchase  Money  4e-6s  and  Oonaolldated  6a, 

Prior  Utaia— 1st  6s,  Consol.  Gs  and  Pur- 
chase Money  4e-6s,  as  to  88T  miles,  and  1st 
Gs  and  Purchase  Honey  Gs  on  188  mllea. 

Vndvllea — Consolidated  6a  as  to  118  mllea. 

Earalnga— See  lat  Ss  due  Feb.,  1987. 

listed  on  the  Chicago  Stodc  BxchangA. 
Market. 

New  York— Babrock.  Ru^ton  A  Co. 
Cliteairo-^ohn  Bumhant  A  Co.,  Babcock. 
Ruahton  A  Co.,  Morrill.  Lynch  A  Co. 

Prtce  Bange. 
Jan.  1.  '18.  to  Jan.  I,  'XI  ItM 

Bid.         Ask-  Bid.  Ask. 

High  66  -12  G9H  '1!  18  Jan.  »  Mar. 
Low.    10  '20     lOU  *80       10  Aug.    lOH  D«e. 


CHICAGO  HIVEB  A  INDIANA  BAILBOAD 
let  Ss.    Due  Ort.  1.  IKS. 
Dated  Oct.  1,  1911.    Interest  payable  April 
1    and    Oct.    1,    Merchants'    National  Bank. 
Boston. 

Tax  Statu* — 1%  Federal  Inoome  Tax  paid 
by  company  without  dedaeUpn.  i 
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Aattotaci   «t.00a^«00 

  m.009 

for  Bit.   , . 

tttw— Coupon,     tl,W.  IUalBt«r> 
mtOm  u  to  Principal  only. 

Tkutc* — Hcrtfiftnta'    Loan   *   TruMt  Co.. 

■liii—hli  m  and  aft«r  OOL  1,  SI16.  st 
Itt  and  iBtmat  oa  It  WMkr  doUc*. 

OMnurtMi  u  to  priiwlpal  uid  InUraat 
to  tlM  CblcMO  JuiuitloB  Rjr*.  A  UnloB  StoA 
Tarda  Co. 

OnutaaOaa  Mii  Oatrtral — Inoorporatod  In 
minola  In  1904.  Controlled  br  th«  Chloaco 
JOnetlon  Rra.  ft  Union  Stock  Tarda  Oo. 
fegr  ownerahip  ot  a  naJorttr  of  stock. 

Capitalisation.  Outatandlnr. 

Comnon   $600,000 

roDdod  debt    TOB.OOO 

g—rtij  b7  a  first  mortxace  on  IIH  mile* 
of  terminal  road  In  the  Stock  Tarda  and 
Clilecso  River  district  of  Cblcaro.  Tbia 
road  la  ttoe  only  outUt  of  tbe  Cbloaco  June- 
tlon  Rtb.  a  Union  Stock  Tarda  Co.'a  an- 
tam  to  tbe  Cblcavo  River  and  water  trana- 
portatlOB  via  the  Great  Lakea.  Tbe  eoni- 
pkiir  baa  trackase  rl«bt  of  aome  S6  mllea. 
■aalpm«Bt  owned  con  si  Ma  of  13  awltch- 
faur  lormtiotivee  and  GO  cars. 
Tmm  lirri  Dee.  81. 

Oroaa.  Net.  Int.ABant. 

•lt»......    1719.092        I397.40S  I1I1.B97 

•ISlt   140.1S0  122,711  44,178 

ntl*   867.SS7         88G,98B  186,286 

•ISIX   108,626  136,849  44,188 

.1918   650,805  SSS.SSB  180.0S8 

1917   147.347         S64.487  200,642 

IBK   366.216         201,037  no,ie9 

*  Corpora ta  accoooL 

tPederal  account — standard  return  not  In- 
clndML 

(hidnal  Mailat— Offered  In  Aue.,  1B16, 
to  Homblower  *  Weeks,  Boston,  New  Tork 
and    Chlcaao,    at   9TU    and  Intereat. 

■Urfcat. 

K«w  T«rk — Horablower  *  Weeks. 
BaaOan — Homblower  ft  Weeks. 
Clili  as" — Babcock.  Rusbton  ft  Co. 
rravWenee — ^Homblower  ft  Weeka. 
Price  Bawga. 
tmm.  U  '19,  t«  Jut.      '»  IBM 
Bid.       Aak.  Aak. 
niKb    «7  '10    101  '17  90  Dec. 

Low.    IT  *1C      90  -20  90  Dec. 

OBICAOO.  BOCK  ISIAKD  ft  FACDTO  BAH^ 
WAT  OO. 

Incorporated  In  Illlnots  and  Iowa  In  1180. 

Tba  oompanr  owns  6,818  rallea  of  road, 
laaaao  109  mllaik  boa  trackaco  rlcbta  over 
COT  mllea  and  oontrola  throosb  stock  own- 
ardilp  489  mllea  of  road.  The  lines  opera- 
tad  extend  from  Chlcaco  via  Omaba  to  Den- 
ver sad  PoaMo.  Ootorate,  St.  Paul.  Iflnn., 
WatartoWB.  K.  D.,  Kwms  CItr.  Ft.  Worth, 
DaOaa  and  Oalveeton.  Tax.,  and  Santa  Boaa, 
N.  v.,  and  from  HanipUa  Taan..  to  Tu> 
enoirt.    N.   H.,   with  tnnaimia  branehea. 

Fimn  1902  until  1914.  m.lSa.COO  of  the 
tTS.000.tOO  stock  waa  owned  to  tbe  Cblca- 
mt.  BoA  laland  ft  FaelBo  R.  B.  Co.  and  de- 
pooltad  as  secuHtr  for  an  eaoal  amount 
of  collateral  trust  bonds  of  that  Company. 
In  1914  the  railway  company  dlsoontlnned 
tba  payment  of  dividends,  and  aa  a  reanlt 
vt  this  action  the  railroad  company  defaulted 
In  tbe  payment  of  Interest  on  Ita  ooUateral 
trast  bonds,  and  In  tbe  Utter  part  of  1914 
this  stock  waa  aold  under  foreclosure,  and 
dlstrlbnted  pro  rata  to  tbe  collateral  bond- 
boMara.  In  AprU.  1910,  tbe  Ballwoy  Com- 
pany waa  placed  In  tianda  of  recelvera.  In 


Jnae,  lOlT.  reoalver  waa  diacbarfed.  Re- 
omnlaatlon  waa  completed  without  fore- 
cloaore. 

ITnder  reomnlaatlon  plan  of  Nov..  1910, 
the  wtoA  waa  asasaaid  140  par  abare,  and 
the  SO-Taar  Deb.  Be  esebanKad  for  100% 
for  t%  CannilatlTa  Preferred  Stock  and 
received  la  cash  tbe  B%  nrreara  of  Interest 
doe  Jnir  IB.  ItlO. 

Capltallaatlon.  Oatatandlnc. 

Common   176.000,000 

Pref.  (7%  oom.)  "A"   2»,4IS.1M 

Pref.  («%  cum.)  "B"   26,136,800 

Funded  debt  M9.87l,»46 

Tanre  mU»  Dae.  St. 

Int. 

Oron.         Net.  ft  Bent. 

•1920...  «11«,74«,404  118,710,122  814.1BO.OS1 
•1919. . .  16.800,266  10,787,609  lI,809,eiS 
•1918...  1B,>8I,S9X  li,7<8,489  10,286,i8» 
tXlll...  104,2»,6IB  I],4tO,7BS  1,272.762 
1917...,  82,002.722  20,022,241  18,098.092 
1916....  8l,8S«.l>f  SS.422,0>6  l&.8B0.49fl 
1916....  71,299.861  16.409.878  16,868.004 
•  Corporate  aeeonnt. 

tFedwal  aeeount— atandard  return  not  In- 
elnded. 
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CmCAOO.  BOOK  ISIAND  ft  PACIF10  BAIZ^ 
WAT  CO.  Oen.  4s.   Dae  Jan.  1.  19U. 

Dated  January  1,  1898.  Intereat  payable 
Jan.  and  July  1,  at  First  National  Bank. 
New  Tork. 

Tax  Status — i%  Federal  Income  Tax  paid 
by   company   witlioat  deduction, 

Atrthorlacd   Closed  mortage. 

Ontetandlnv   161,581.000 

Denomination — Coupon.  81,000.  Reglstar- 
able  aa  to  prlnolpal  or  ezobanceable  for 
ReKistered.    Rerlstered,  11,000  and  86,000. 

Trustee — Bankers'  Trust  Co.,  New  Tork. 

Secured  by  a  flrat  dlrrrt  or  collateral  Ueu 
oo  3,2B2.89  miles  of  road  yarda,  termlnala 
and  landa,  except  land  (rants,  for  use  In 
connection  therewith,  equipment  leaaebolda, 
trackage,    etc,    as  follows: 

A  first  Ilea  on  3,100.79  mites — 

lOlea 

Cbloooro,    ni.,    to    Colorado  Spriisa, 

Colo  1008.78 

Davenport,    la.,    to    North  Topeka, 

Kans.    707.88 

Wilton  to  Muscatine,  la.    11.33 

Qreaham  to  South  Cbloaso,  Bl   7.42 

Newton  to  Monroe,  la   17.08 

UoDto  to  Guthrie  Centre,  la.   14.60 

Audubon  to  Oriswold,  la.   39.48 

Harlan  to  Carson.  la   38.64 

Waahlnftton  to  KnoxvlUe,  la   79.19 

Dea  Molnea  to  Wlnterxet.  la   88.66 

Connectlna  track  with  St.  P.  ft  K.  C. 

S.  L.  R.  R.  at  AUerton.  la  OS 

Summerset  Jet.  to  Indlanola,  la   8.60 

Polrbury  Jet.  to  Nelson.  Neb   61.56 

Cameron.     Mo.,     to    Connection  with 

I^eavenworth  Terminal  Ry.  ft  Brldse 

Co.  track    63.17 

BdsTcrton  Jet.  to  Wlnthrop,  Mo.,  on  tbe 

Missouri  River,  opp.  Atchison,  Knn.  29.28 
Kansas  City,  Mo,,  to  Annourdale,  Kan.  8.61 

UcFarland  to  Belleville.  Kan  108.24 

Kerlnffton  Sallna,  Kcin   49.61 

North  Enid  to  Billings.  Okla.    26.68 

Kingfisher    to    Cashlon.    Okla   IB. SB 

Bl  Reno.  Okla.,  cutoff   8.06 

Bl  Reno.  Okla.,  freight  connection   0.14 

Chlckasha  to  Mengum.  Okla....  97.78 

Anadarko  to  Lawton.  Okla   36.60 

Hertngton  to  Liberal,  Ran  368.08 

BuckUn    to    Dodge    City,    Kan   26.60 

Altmont  to  St.  Joseph,  Mo.,  and  from 

Elwood,  Kan.,  to  Jansen,  Neb   187.99 

St.  Joaeph  to  Ruahvllle,  Uo...^^....  lft.02 
Digitized  by  V^OOv  Ic 


Horton  to  North  Topeka,  Kma   48.01 

Ht.    Zlon    to    Kaosaaqna,    la   4.  BO 

Oowrle  to  Sibley.  lo.   lOt.SI 

Oraflham  to   Blue  laland.    Ill   «.  SB 

Connectlns  track  at  Bast  Dee  Uolnes 

la.    o.ia 

Rock  Island.  III.,  20th  St.  Depot  to 

Junction  with  main  line   0.78 

A  llrat  eoUatoral  Ilea  on  BS.M  milea 
throueli  pledn  ot  entire  lema  of 
Sl.Ses.OOO  let  Mtce.  Bondi  of  the 
CUcaco,  Rock  leland  *  Tezae  RT- — 
Terral,  Okla ,  to  Ft.  Worth.  Tez..  91.01 
Also  ftecnred  on  200.31  mites  of 
leaaehold  Interest,  aa  followa: 

Peoria  A  Bureau  Valley  R.  R.   4S.07 

Keokuk  &  Dea  Molnea  R.  R.  1*8.34 

Also  Accored  on  343.65  mllee  of  trackage 
rlshte. 

Dndcrilee— let  ft  Ref.   4a  of  19S4. 
Uatcd  on  the  New  York  Stock  Bxchance. 
Orislnal  Market— SG, 00 0,000   ollered,  1898. 
at  103     and  InUrest  by  Spejrer  ft  Co..  New 

TOFk. 

Market. 

Mew  Tovk— Conartable  ft  Fleming  Arthur 
B.  Prank  *  Co..  Orangar  ft  Co..  Prince  ft 
Whltely,  R.  W.  Freaaprlch  ft  Co.,  Redmond 
ft  Co.,  Rooeevelt  ft  Son.  Struthera  ft  Hlacoe, 
SeasonBoed.  Hans  ft  Uacdonald.  Tober  ft 
Kirk.  Tllas  ft  Hlcker. 

Prlee  Bwwe— N.  T.  8.  B. 
Jan.  1,  'M.  to  Jan.  1,  'El  IMO 
Coupon. 

Hlffh  lOSli  Jan.  S, 'OS  TOM  Jan.  8 

Low.    OS     Apr.  20,  '20  SS     Apr.  30 

Red  ate  red. 
Hish  102  Feb.  S,  '06  71  Nov.  8 

Low.    71  Nov.  8,  '80  71  Nov.  8 


OHICAOO,  ROCK  ISIAND  ft  PACIFIC  RAIL. 
WAT  CO.  lilt  A  Ref.  4e.  Doe  April  1. 
1934. 

Dated  April  1,  1904.  Intereat  payable  April 
and  Oct.  1,  at  Firat  National  Rank,  New 
Tork 

Tax  Statna— 2%  Federal  Income  Tkz  paid 

by  company  without  dednettOB. 

Antfaorlsed   1162.000.000 

Outatandlnc    94.B41.000 

Depoelted  ae  Collateral   47,070.000 

In   Treamrr    7,104,000 

BeeMYcd  far  Prior  liaw   18.166,000 

Beawved  for  Kit.    610,000 

Dcnemlnatlen — Coupon,    II.DOO    and  8600. 

ReKlaterable  aa  to  principal.    Radatered,  81.- 

000  and  1600.    CAR.  intercbanreable. 
Truatee — Central    Union    Truet    Co..  New 

Tork. 

Seeared  by  a  dlreet  or  eellateral  Ilea  oo 
SiSttJi  milea  of  road  owned,  tosetber  wfUi 
1,SMJHI  mllee  of  leaaefaolde,  termlnala,  etc., 
via.: 

A  Brtit  Iten  on  S1S.76  mllaa — 

Mllee 

Peoria   to   Iowa   Jet.,    ni  8.09 

Preemption  to  Sherrard,  III   4.94 

St.  Louie  (Union  Ave.)  to  Lead*  Jet.. 

Mo  283.87 

Lackland  Connection  at  St.  Looia,  Me..  1.46 
Imer  Oroove  to   West  St.  Paul  and 

Newport.  Minn   lO.lG 

Liberal,  Kan.,  to  Texhoma,  Okla  <0.70 

BI  Reno.   Okla..  paaeengeT  connect  loo 

and    belt    line    1.76 

Bnid  to  Watonca.  (Mela.,  and  Oearr  to 

Anadarko.  Okla.    88.77 

Watonca.  Okla.,  cnt-off  81 

Lawton  to  Waarlka,  Okla   40.  S2 

Outhrle  to  Chandler,  Okla   89.89 

Cbickaeba  to  Llndsey.  OkU   84.78 

lAwtoa  to  Cbattaaooca,  OUa  11.01 


Coalgate  to  Lehigh,  Okla.   8.(4 

Searey  to  Meaa,  Aife   Sf.tO 

Mesa  to  Btuttcart.  Ark   Sl.» 

Memphle,  Tenn,  (Union  8ta.h  to  Bridae 

SIdlns,  Ark  94 

Tex.-N.  M.  State  Line,  near  Olenrle 

Tez..  to  Tooiuaoari,  N.  M.  

Bravo.  Tez..  to  Santa  Reaa.  M.  H....UI.U 

A  flrat  eoflatanU  Uaa  tbroocb  ptodn 
of  entire  imes  ot  boada  tt  praprletarr 
companlee  on  SUM  miloa  aa  follows: 
Oklaiiona-Tezaa  Btat*  Llao.  near  Tez* 
Ola,  <Mtlft.,  to  Ten»4faw  Itadeo  Btatte 

line,  near  Olenrle,  Tn   ULtf 

TediMBB,  OUm.,  to  Brevo.  Tbk........  ILtS 

Fort  Worth  to  Dallaa.  Tex   IX.M 

Bridgeport  to  Qraham.  Tez  W.n 

A  MOond  Itoa  on  t.mM  mllco— 
Covered  by  the  flrat  lien  of  the  follew- 
iw: 

a.  R.  I.  ft  P.  Oau.  4a  S.l».7t 

Burilncton.  Cedar  Raplda  ft  Northera 

Cona  Ge   9M.SI 

Rock  Island  &  Peoria  1st  Gs  III.SI 

A   second   collateral    Ilcai   on  M.48 
miles— 

Covered  by  the  first  collateral  IImi  of 

the  C,  R.  I.  ft  P.  Oen.  4e  82.43 

A  third  Ucn  on  3M4S  mllee— 
Covered  by  the  flrst  U«n  of  the  follow- 
ing: 

Cedar  Rapids.  Iowa  Falls  ft  NorthwMt- 

ern  let  6s  112.68 

Alee  a  Uen  on  LBSIM  mllee  of  lesaAotAi. 
Also  a  iTBt  Ucn  on  3S.10  mllee  of  track* 
ace  rishta,    Alao  seeored        temlnal  pro*- 
erties. 

Farther  seeared  by  dwoslt  ot  Oe  felIowla« 

securities: 

Rock  Island  Improvement  Co.lst  6s.* 82.700,000 
Rock  Island  Improvement  Co.-Kan- 

aas  City  Term.  Gold  Bond  ...  'SOtMS 
Peoria  Railways  Terminal  Co.  let 

*  Ref.  4Ub    •l.lU.Ott 

8L  Loula.  Rock  Island  Term.  Ry. 

■tk.    11,8*0 

Oasconda  Ry.  Conatraotlon  Co.  stk.  60.000 

C.  R.  I.  A  P.  Oen.  4s,  1988   38.600.000 

Choctaw,  Okla.  ft  Oalt  Baulpt.  Tr. 

Notes.  Series  A,  B  and  C   S.tM.iM 

*Butlre  laeoea. 

Frier  Llaa»— SuWeot  to  tM»«.«M  prior 
liana  ae  follows: 

C.  B.  L  ft  P.  Ry.  Oen.  4s.  Ittt.  .MLStl.MO 
BarL,  Cedar  RapUa  ft  Nortbara  By. 

Cona.  let  6a,  1984   U.I«t^*tO 

C,  R.,  Iowa  Falls  ft  N.  W.  By.  lat 

6s.    1931    S.9«l.m 

Bock  Island  ft  Poerla  By.  1st  *■, 

192E    460.0*0 

listed  on  the  New  Tork  Stock  ■"■'■^tit, 
Ortelaal  Market— Uaderwrlttaai  by  Speyw 
ft  Co.,  New  Tork,  88.600,000  waa  oOerod  Do- 
oember,  1*11,  by  Harrla,  Fortieo  ft  Gtt.  Nbw 
Toiki  M.  W.  Banto  ft  Co.  Ibo:  Boaton  and 
Barrio  Trust  ft  Savlnn  Bask.  Chicane  at 
89%  and  Interest. 

Hariist. 

New  Tork  —  Oranser  ft  Co.,  Merxfeid  ft 
Stem.  Hlrech.  Lllientbal  ft  Co.,  Newbor*  ft 
Co..  Prince  ft  Whltely.  Redmond  ft  Co.. 
Stnithera  ft  Hiscoe.  Seasonsood,  Haaa  ft 
Macdonald,  Vllaa  ft  Hlokey,  Onaranty  Trust 
Co. 

Knnffna  Ctty,  Ho.-^tom  Broa 
St.  Loole — Francis  Broa  A  Co. 
Prtee  Bance— N.  T.  S.  B. 

tmm.  1.  '08.  to  Jan.  1.  'XI  IBM 

HlBh    97     Jan.  81.  '06    _       71     Oct.  3 
Low.    69V  Dec.  14,  'IT 

m  Digitized  by  V^OOVlC 


CBICAOO,  mOCK  ISLAND  «  PACmO  BAIL- 
WAT  CO.  S-Yrar  <ML  Zr.  «%  Vutm. 

Dm  nb.  1,  im. 

Vmttt  Peb.  1.  tail,  bittnrt  pmbla  Ttb. 
1  and  Aiw.  1  at  Trustee'i  oflle*,  N«w  Tork. 

TU  StBtaa — 1%  Foderml  Income  Tax  inld 
IV  ooinp«ny  wlUioat  deduct] on. 

AatMiMl   I4,SOO.OM 

Ortitaniing    4,CO«,000 

FwyuM  of  Ihiw— The  prooeeda  of  thaw 
■i>tae  kre  to  be  need  for  ttae  aettlement  In 
f&U  of  tbe  claims,  lone  In  lltlsaUon.  of  tbe 
Colendo  &  Soatbera  R&tlwny  Company 
cretrlrn  oat  of  certain  eontrncta  rslatinc  to 
tbe  Mcnritlea  of  Tba  TrlnltF  *  Brazos  Val< 
Ua  Rallwar  Company  and  the  Oalveaton  T«r- 
Blnat  Railway  Company,  and  the  aae  of  tbelr 
propertteeL 

PMimlwatt— — CoopoB.  11,000. 

Itastea — Bankera  Tntat  Co.,  New  Torfe. 

Wli»»n>le>  «■  a  wbole  only,  at  10ft  and 
tatervBt  on  any  Interest  date  upon  tO  daya' 
Mrtlee. 

Stmred  by  plad«e  of  (8.500.000  Ist  A  Rat. 
te  4m  April  1,  193«.  Under  tbe  terma  of 
tba  Trn»t  Acreement  the  collateral  pledced 
riuU  at  all  Umea  be  eqaal  at  market  prloe 
to  not  leas  than  1S0%  of  the  fac«  amount 
of  tba  notea  outataudlnK. 

Orlsinal  Hnrkefr— 14,600.00«  offered  Jan- 
nry.  1119.  by  Speyer  ft  Co.  and  Hayden, 
Stone  A  Co.,  at  9SU  and  Interest. 

Harket. 

Nnr  Toric — Evans,  EtIllmaD  A  Co.,  Pree- 
atAn  A  Co..  Granger  &  Co.,  Salomon  Bros. 
A  Mmxler,  SeasouKooil.  Haaa  A  Macilonald, 
Boll  A  Eldredge,  Mann.  Pell  A  Peake. 

PhUadcilpbia  —  Brown  Broa.  A  Co.,  Gra- 
ham, Parsons  A  Co. 

Price  Ranro 
tm^  t,  '•».  to  Jan.  I.  '81  IMO 

Bid.  Ask.  BliL  Ask. 

Rich  BSti  '19  99U  '19  95H  Dec.  9SU  Oct. 
Low.  90     '30    94     '30    90     July    94  Jua* 


CmCAOO,     BOCK    ISLAND     A  PAOUIC 
WAX  CO.  Bqalp.  SflrtM  "D."  Dm 

naM*  each  Hay  aal  Wmw.  1,  to  Har  l» 
IKS. 

Daici  Hay  2.  1910.  lat^nat  payable  Iby 
mad  Nov.  1.  at  Plrrt  National  Bank,  New 
Tork. 

Tax  Statoa — 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Aatberb««  $«.  7BO,000 

Oatstudbw  (Jan.  1,  '21)  2,O3S,0M 

BalaMO  mtM. 

DeaamliiaHea— Coupon,  $1,000.  Batflater- 
abl*  aa  to  principal. 

Trmtce — Bankera*  Truat  Co.,  New  Tork. 

gM.m'i.d  by  an  equipment  trust  aareement 
on  134  locomotives.  4  gasoline  motor  cars,  S 
diBtnK  cars.  SB  steel  passenaer,  baa>a«e  and 
cemMnatlon  ears.  96  cabooa^s,  2,S3S  steel  un- 
teframo  box  eara,  ISO  ateel  underframe  re- 
frigerator care,  EOO  steel  underframe  stock 
eara  and  COO  steel  nnderframe  ballast  earn, 
costing  17,733.263.  of  which  amount  1972,283 
was  paid  In  cash. 

Lecal  for  snvln^s  banks  In  Ohio. 

Oridaal  HHket~Off*r«d  In  1910  by  Speyar 
A  Co.  luid  Guaranty  Trust  Co.,  New  Torl^ 
sad  Edcerly  A  Cracker.  Boston. 

Martst. 

Sea  Sertaa  "2.*' 


CHICAGO.     BOCK    ISLAND    ft  PACIFIC 
BAILWAT  00.  Bsriaa  "1*'  Ba^.  4^. 
Das  •U,«M  ea«b  Tth.  and  Au.  1,  to 
Aac.  1.  USS. 
DaM  Anc.  1.  1911.    Interest  payable  Feb. 

tad  Au*.  1.  at  First  National  Bank,  New 

Tock. 


Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriwd   |3SO,000 

OntatMtdlnr  (Jan.  1.  '21)   144,000 

Balance  Retired. 

Denmn  In  atloit— Coupon.  11.000. 

Trust ef — Bankers'  Trust  Co.,  New  Tork. 

Secnred  by  an  equipment  trust  agreement 
on  30  steel  Tnail  cara  and  11  steel  baSKass 
and  mall  cars,  coatInK  2400.3(2,  of  irtkMi 
140, 3G2  was  paid  In  cosh. 

I'«ffnl  for  BavinKS  banks  in  Ohio. 

Orldnal  Market — OfTered  Oct..  IBll,  by 
White,  Weld  A  Co.,  New  Tork,  Boston  and 
Cblcaco.  on  a  G%  baala. 

Market. 

See  Serlea  "3," 


CHICAGO,     ROCK     ISLAND     A  PACIFIC 
RAILWAY  C.  Kqnip.  4H».  Series  "O." 
Due  SI 70,000  aeml-annBaUy  Jan.  1  and 
Jnly  1,  to  Jnly  1,.1»27,  Inclnalve. 
Dated  July  1.  1*12.     Interest  payable  Jan. 

and  July  1.   at  FIrat  National  Bank.  New 

Tork. 

Taz^Statna — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorlBcd   lE.IOO.OOO 

Outstand^  (Jan.  1.  '21)   3.310.000 

Balance  Retired. 

Denomination — Coupon.  11,000. 

Tnutce — Bankers*  Truit  Co..  New  York 

Seenred  by  an  equipment  trust  agreement 
on  SO  tocomotlves,  30  steel  banage  and  pas- 
aenrer  cars.  6  steel  dining  cars,  10  steel  bas. 
save  cara,  4  steel  horse  cars,  3  casoline  motor 
cara.  3.000  box  cars  and  900  ballast  and  coal 
cars,  eoatln*  t9.6ST,7flS.  of  .which  amount 
1467,788  was  paid  In  cash. 

LeanI  (or  aavlnKa  Iwnks  In  Ohio, 
Market. 

See  Series  "8." 


CHICAGO,  ROCK  ISLAND  A  PACIFiC  BAIL. 
WAT  CO.  (THK)  Bqnlp.  5s,  SeriMr  '•H.» 
Dne  t**lM»  aanaally  to  My  1.  IMS, 

Inelnalve. 

Dat«d  July  I,  1913.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  N.  Y. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction, 

Antborlxed   14,410,000 

Ontittandinir  (Jan.  1.  '21)   1,323,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Redstered. 
11,000  and  IG.OOO, 

Tmatee — Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement 
on  ST  locomotives,  60  steol  pasaeni;er  cars, 
l.EOO  steel  underframe  box  cars,  600  steel 
gondola  cars  and  GO  cabooses.  8  steel  clln- 
nlnff  cars,  10  atael  \tAggAga  cars  and  4  steel 
horse  cars,  costlaff  $B.fi21,349,  of  which  30K 
of  81.111. S49  Is  paid  by  the  railroad  com- 
pany. 

I^eital  (or  savtnEs  banks  In  Ohio. 

OrtRloal  Haricot — Offered  In  May,  1913,  at 
prices  to  yield  GH1V  by  Brown  Bros.  A  Co., 
New  York.  Philadelphia  and  Boston,  and 
White,  Weld  A  Co, 

Market. 

See  Series  "3." 


tBl 


CHICAGO.  BOCK  ISLAND  A  PACIFIC  RAIL- 
WAY CO.  Receiver's  Eqaip,  Ss,  Series 
"I."    Du-  «»0,)t31  each  Hank  and  Sept. 
1.  to  Sept.  1,  1925,  Inelasiva. 
Dated  Sppt,  1.  1918.  Interest  payable  Mardi 
1  and  Sept,  1,  at  Merctaanto  Loan  A  Trust 
Co.,  Chlcaco. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aniherised   21,816,620 

Ontatandlnv  (Jan.  1,  '21)... 008,31f 
Balance  RcUrad.     Digi,i,e,  GOOglC 


BcdNBiaUe  at  anj  tim*  %t  par  and  tntar- 

Mt. 

Secured  by  an  equipment  wrecnent  wfth  tha 
Pullman  Co.  on  2,SO0  ateel  frame  box  cars, 
OMtlns  11,137,300,  of  wblcb  tb«  Seoslvor  paid 
«»0,BSO  ID  caah. 

"LegM  for  aavln^H  banka  fn  Ohio. 
Market. 

See  Serlca  "1." 


OmCAOO,     BOCK     IBIAND     A  PACIFIO 
BAILWAT  CO.  Beeeiver'a  E«Btp.  te.  Sa- 
riee  "S."    Ztaw  tl8.US.M  aad  Hanli 
1  and  Sept.  1,  1»SB,  fadaalTe. 
Rated  Sept.  I,  IBIB.  Interest  payable  March 
and  S«pt.  1,  at  offlce  of  Truetw. 

Tax  Statiw— Payment  of  Federal  Income 
Tax  not  aaaumed  by  the  company. 

AalhorlKd   1362,848 

OuUttandlnc  (Jan.  1.  'tl)  181,424 

Balance  Retired. 

Denomination — Leaae' warrant!  of  118,148.40 
each. 

Tnutc«~FlrHt  Trust  end  Savtnca  Bank, 
Chlcaco. 

Redeemable  at  any  time  at  par  and  Intereat. 

Becored  by  an  equipment  asreemtnt  with  the 
Haakell.  Barker  Car  Co.  on  &00  steel  frame 
box  cara.  coatlns  tlSS.SSO.  of  which  Receiver 
paid  164.038  In  caah. 

I.esHl  for  aavlnss  banka  tn  Ohio. 
Market. 

Soe  Series  "3." 


CmCAGO,  BOCK  ISUND  &  PACIFIC  RAII^ 
WAT  CO.  Beeeiver'a  Equip.  Sa,  Series 
"3."  Due  «3«,«M  eaeh  Hareb  I  aid 
Sept.  1,  to  March  1.  1»25,  and  «S4.«41 
Sept.  1,  19«5. 
Dated  Sepf.  1,  1916.  Interest  payable  March 

1  and  Sept.  1  at  First  National  Bank.  Chl- 

caffo. 

Tax  Statns — 2%  Federal  Inooroa  Tax  paid 
by  company  without  deduction. 

Anlboriscd   1718,841 

Ontstandina;  (Jan.  1,  '21)   S6S,641 

Balance  Retired. 

Denonlaatlam— Coupon,  81.000. 

Troaiec — Merchanta'  Loan  te  Trust  Co.,  Chl- 
easo. 

Bedcemable  at  any  time  at  par  and  inter- 
est. 

Secured  by  an  equipment  aitreement  with 
the  Bettendorf  Co.  on  1,000  ateel  frame  box 
oars,  costlns  8846,460.  of  wbld)  the  Beeelven 
paid  8126.81S  In  cash. 

IiCK^  for  savings  banks  la  Ohio. 
Mai^et. 

New  York — Freeman  ft  Co.,  Harris.  Forbee 
&  Co..  Evans.  StUlman  A  Co. 

FUladelphiai — Brown  Bros,  ft  Co..  Casaatt 
A  Co.,  Graham,  Parsons  ft  Co..  West  ft  Co. 


CBICAOO,  ST.   LOUIS  A  NEW  0RIAAN8 
RAILBOAD  CO.  Cons.  SHa  and  Bs.  Due 
June  IB.  ISSl. 
Dated  March  16,   1881.      Interest  payable 
Jane  and  Dec.  IE,  at  Illlnola  Central  offlce. 
82  Nassau  St..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AstharM   SlS,OOO.tOO 

OirtatMMBr: 

E«   811.889.000 

SHa    1, 368.000 

  ]|.»8.»»t 

Hdd  by  Illlnola  Central  B.  B. 
C«.    and   pIcdKfd   ander  Ha 

Coll.  Tr.  af  ISM  <6a)   5.886.000 

Denomination— Coupon.  81.000.  ReidBterable 
as  to  principal  only,  or  fully  rcalaterable. 

Tnutera — ^Lewl*  V.  V.  Randolph  and  Lynde 
A.  Catlln. 

n  >nteed — Sa,  aa  to  intereat 


as  to  both  principal  and  Intereat  by 
mont  by  the  Illinois  Central  R.  B.  Co. 

Onanlsatton  and  Control — Incorporated  tn 
1877  under  the  laws  of  Lioulalana  and  Indiana. 
Leased  In  1832  for  400  yeara  to  the  UlinoU 
Central  R.  R.  Co.  Rental,  equivalent  to  Inter- 
est, taxes  and  4%  on  810.000,000  stock,  all  of 
which  Is  owned  by  the  Illlnola  Central  R.  R. 
Co..  89,988.700  beins  deposited  a»  aeeurltr  te 
an  equal  amount  of  Illlnola  Central  R.  R,  Co. 
Leaned  Lino  Certiflcatea. 

Capttallxatlon,  OutatMidlnc; 

Common   810.000.000 

Funded  debt    34.484.001 

Seenred  by  a  firat  mortnca  oa  M*M  miles 
of  road,  vis. :  Miles 
Bast  Cairo.  Ky.,  to  New  Orleans.  La..M«.M 
Aberdeen  Jet.  to  KosclualQ}.  Mlas   IB.14 

Not^— 130  miles  are  dovble-traoked. 

Underlies — IlllnoU  Cent.  R.  R.  Co.,  C,  St. 
L.  ft  N.  O.  Joint  1st  ft  Ref.  6a.  due  Oeo.  1. 
1963.  and  111.  Cent.  R.  R.  Sterlln*  3Vks  oC 
1960.  Bonds  are  reserved  under  the  fomer 
mortSBge  to  retire  this  iasue. 

Leinl  for  savlnffs  banks  la  Cat..  Conn.. 
Mich.,  Minn.-,  Ho..  N.  U..  N.  J.,  R.  L,  Oca 
and  Wta 

listed  on  the  New  Tork  and  London  Stod 

Gxchanres. 

Market. 

New  York — Simon  Borg  A  Co.,  Constable 
A  Fleming.  Sam' I  Goldachmldt.  Prince  A 
Whltely.  R.  W.  Preaaprlch  A  Co..  Redmond 
ft  Co.,  Raymond  M.  Smith,  Strutbera  A 
HIscoe,  Taylor,  Smith  A  Hard.  Vtlaa  A 
Hirkey,  Wolff  ft  Stanlay.  Carrutbsra;  Fall 
ft  Co. 

Fhtladel|ddfr— Oraham.  Paraons  A  Co. 
Price  Baosc— N.  V.  8.  B. 
Jan.  1.  *»«,  to  Jan.  1.  'fl  IMt 

Bid.  Aak. 
High    00     Feb.   3. '09    64  ^  Feb.    68  H  Apr. 
Low.    G6U  July  11. '18    60     June    66 M  Jus* 

Coupon  6s. 
High  123H  Mar.   9,  '06 
Low,    84     June  11.  '20 

Reclstered. 
High  119  Feb.    6.  '09 
Low.    83  Oct.  23,  '80 


93  Jan.  6 
84  June  11 


83  Oct.  ZS 
88  Oct.  XI 


CHICAGO.  ST.  LOUIS  ft  NBW  OBLKANS 
BAILBOAD  CO.  MempUa  Ur.  lat  4a. 
Dm  Dea.  1,  ItSl. 
Dated  April  8,  1889.  Interest  parable  June 

and   Dec.    1,  at  Illinois  Central   offlca,  M 

Naaaau  St.,  New  York. 
Tax  Status — Payment   of   Federal  Ineoow 

Tax  not  assumed  by  eompany. 

Anthoriaed   S3.S00.9OO 

OotstwidiRr    8.600.000 

Detwmiiiatleo — Coupon.  81,000.  Redsteratale 

as  to  principal  only,  or  fully  redsterable. 
Traatee — United    States    Trnat    Co..  Maw 

Tork. 

Ooaranteed  principal  and  Intereat  by  tbe 
Illinois  Central  R.  R.  Co.  by  endorsement. 

Orgaalsatton  and  Control— See  Conaol.  la 
and  SUs  of  1961. 

Sceortd  by  a  first  mortaace  on  88.18  mtlea 
of  road  from  Memphis.  Tenn..  to  Orenada. 
Mlas. 

Underiles— nilnols  Cent.  K.  K.  C,  St.  L.  ft 
N.  O.  Joint  1st  and  Ri^f.  6s.  due  Dec  1.  1868. 

Le«l  for  savings  banks  in  Cal.,  MIcb., 
Minn.,   Uo..  N.  H..  N.  J.,  B.  L.  Ora.  and 

Wis. 

Uated  on  the  New  Tork  and  X>ondon  Stock 

Bxchanres. 

Market. 

Hew  York — Simon  Borg  A  Co.,  Prince  A 


Whltely.  Taylor.  Smith  ft  Rac^,  Tilaa  A 
onlr:  SUs.      HIckey,  Sharratts  ft  VonL-.^^)^ 

MX  Digitized  byXjTjOy  IC 


«.  Y.  S.  K. 
tau  1.       to  Jan.  1,  tl  ItM 

Hlfta  m^k  AUK-  M.  'OC  61 U  Feb.  t 

Low.    <IM  Feb.    3,  'SO  M%  Feb.  S 


CmCAGO.   8T.   UtVK  *  NEW  OaLEANB 
KAILKOAD  CO.    Equip.   Tr,   M,  SeriM 
"A."      Dae  nM,OM  eaeb  Jium   1  Mid 
Dm.  1.  t«  Dee.  1.  1»M. 
DeM  Dec  1,  1B14.  Intereat  payable  June 
I  and  Drc.  1,  ftt  office  of  Trustee  or  Com- 
paoT'i  cffioG.  New  York. 

Tnx  Slfttne — ^Paym^nt   of    Federal  Income 
Tu  not  aasumed  by  company. 
AatborUed   15,700.000 

Iwwl    e.ooo.ooo 

OtUtamatM»g  (May  1,  '21)   S.000,000 

BflicMBed   3.000,000 

DMBHlBMtlMl — Coupon.  S1.000.  RegiUerable 

aa  to  prtnclpal. 
TiHtii — Commerdat   Tniet   Co..  Pbiladel- 

Vhia. 

■iiccBMble  u  «  whole  on  aor  tnteraat  date 
after  Dec.  I.  1*19.  at  VH\k  and  Intereit  on 
*•  days'  DM  lee. 

flwafteed  principal  and  Interest  by  the 
Illiool*  Central  R.  R.  Co.  by  endorsement. 

Sccwcd  by  an  equipment  agr^^raent  on  1.000 
stMl  condola  cara,  S40  steel  undertrame  re- 
fr^erator  cars.  G.OOO  steel  superstmcture 
silicic- sheathed  box  oars.  60  Mikado  type  loco- 
tnatiTfs  nnd  23  switch  cnslnes.  20%  of  cost 
ot  fgnlpment  paid  In  n^sh. 

L«nl  for  nvinvs  banks  In  N.  H.,  Ohio 
and  R.  I. 

Orfvina]  Market— OITr red  In  Dec..  1914.  by 
Kohn.  Locb  *  Co.,  New  Tork.  at  par  and 
Men  St. 

MartM. 

New  Turk — ^Bvana,  Stlllman  *  Co.,  Frao- 
man  A  Co. 
WilladriphN    Graham.  Faraona  ft  Co. 


CHICAGO.  ST.  LOim  «  FITTSBimOH 
RAILBOAD  CO.  M  Com,  5i.  Doe  Oat. 
1.  IftSS. 

Dated    March    31.    1883.     Interest  payable 

April  an<l  Oct.    1,  at  Pennaylvanla  R.  R. 

ofBce,  New  York. 
Tax  StatBH — 2%  Federal  Income  Tax  paid 

by  company  without  d<'ductlon.     Tax  exempt 

(a  Ohio.  Indiana  and  Illinois, 

Aalborlaed   Cloaod  mortaace 

OststMBdlnv  (Apr.  21,  •tl)....81.44S.000 

Retired  by  S.  F.   GO.OOO 

DeSMdnatloB — Coupon.  ll.OOO.  Fully  rwls- 

terable.     ReslBt^red.  11.000. 
Trwrte* — Central    Union    Irust    Co.,  New 

Terk. 

StaUiic  Fand— On  April  1.  18S3,  and  an- 
mally  thereafter,  1%  of  bonds  outstanding  to 
be  applied  to  the  purchase  of  these  bonds  at 
act  exoeedlns  lOS  and  Interest.  If  not  pur- 
(baaable  at  that  price,  funds  revert  to  the 
Company.  Bonds  purchased  are  to  be  can- 
celed. 

Aiwnned  by  the  Plttsbursh,  Cincinnati.  Cbl- 
ea«o  ft  Ft.  Lonla  R.  R.  Co. 

Cenfrol — Consolidated  In  18B0  with  iPveral 
other  companies  Into  the  PlttsburKh.  Clncln- 
aatl,  Cblcaao  ft  St.  Louis  Ry.  Co.  A  larce 
aiajoritr  of  the  stock  of  this  company  Is 
owned  by  the  Pennsylvania  Co.,  all  of  whose 
Stock  la  owned  by  the  Pennsylvania  R.  R.  Co. 

IiiM'tJ  by  a  flrat  Uan  on  UIM  miles — 

Miles 

Ocdnmbna,  O.,  to  Indianapolis..  Ind... 187.11 

Rl^mond  Jet.  to  Anoka  Jet.,  Ind  102. 5« 

Bradford  Jet.  to  Chlcaso.  Ill  231. « 

Peoria.  Jet.  to  BlTner. -Ind   OO.ll 

Underlie* — P.,  C,  C.  ft  St.  L.  Ry.  Cons. 
Htfo.  and  Oen.  Htge.  Bonds  are  reserved 
■ader  the   latter  mortgage  to  retire  this 


Listed  on  the  New  Tork  and  Ptilladclpfala 
Stock  SxehaBgea, 

Market. 

New  YeilE  —  Dunham  ft  Co.,  Cbas.  W. 
Price,  Prince  ft  Whltely,  Redmond  ft  Co.. 
Remlck.  Hodges  ft  Co.,  Raymond  H.  Smith, 
Taylor,  Smith  ft  Hard,  Vanderboef  A  Rob- 
inson. F.  H.  Hatch  ft  Co..  Hartshome  ft 
Batelle. 

Philadelphia— Elklns,  Uorrls  ft  Co.,  Ora- 
ham,  Pareons  ftCo.,  Isaac  Starr.  Jr.,  ft  Co., 
Welsh  Bros,  Wheeler.  Elliot  ft  Mann. 

Frlee  ttange—N.  Y.  S.  S. 
Jan.  1,  "M.  to  Jan.  1.  *81 
High  138     Jan.  IS,  '06 
Low.    »SU  Sept.  SO,  'SO 


1»M 

98  Feb.  81 
96 14  Sept.  80 


CmCAOO,    ST.    PAtTL.    MINMKAPOUS  ft 
031ABA  RAILWAY  CO. 

Incorporated  In  Wisconsin  In  IS80.  The 
oompany  owns  1,679.60  miles  of  road,  of 
which  1S3.03  miles  are  double- 1  racked  from 
EIroy,  Wis.,  where  connection  is  made  with 
the  Cbicaxo  A  Northwrstern  Hy.  Co..  to  St. 
Paul,  Minneapolis  and  Duluth,  Uinn.,  and 
from  Minneapolis  to  Sioux  City  and  Council 
Bluffs.  la.,  and  Omaha.  Neb. 

Capitalization.  Outstandlnc. 

•Common   31S.H8,9ST 

Funded  debt    41,3M.«t» 

•Preferred  (7%  non-oum.)  ll.SK9,8B9 

■If  more  than  1%  per  annum  Is  paid  on  tbe 
common  stock,  the  prpffrred  stock  is  entitled 
to  a  like  distribution. 

The  ChlcaEo  ft  Northwestern  Ry,  Co.  ao- 
quired  15.3S0,OOO  of  tbe  prrferred  and  S9,B40,- 
000  of  the  common  stock  In  18SS. 
Team  ended  Dec.  31: 


•1919., 
tl919. . 
■lOlS. . 
tl918. , 
1917. ., 
1916. , . 


Gross. 
34,934,790 
37,732.018 
4.934.790 
24,829,981 
S1.476.E09 
20,866.286 


Net. 
16,000.870 
3,101.071 
6.031,160 
2,661.913 
4,837,726 
6,664,061 


Int.ftReBt. 
83,674.180 


3,664.443 


1,719.136 
1,049.071 


•Corporate  account, 
tFederal  account — standard  return  not  In- ' 
eluded. 
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CmCAGO.    ST.    PACL,    HIMMKAFOIJS  ft 
OMAHA  BA1E.WAX  CO.  Can*,  fli  *  SHa. 
Due  Jane  1.  193e. 
Dated  June  1.  1880.    Interest  payable  Jane 
and  Dec.  1.  at  oompany*a  office,  ill  BroaO- 
way.  New  Torfc. 

Tax  Statas — ^Payment  ot  Federal  Inoome 
Tax  not  assumed  by  oompany. 

AatkeriMd   830,»00,000 

OstBtaaAng  (Jan.  1,  '10): 

6s   834,411.000 

8tte    8,714,000 

 ■ —  28.161.000 

Reserved  tor  Prior  Liens  ....  636,000 

Reserved  for  Ext   1.313,000 

Denomlnat Ion— Coupon,  81.090.  Realstereble 
as  to  principal. 

Trustee — Central  Union  Trust  Co,.  New 
Tork. 

Control — ^The  C.  ft  N.  W.  Ry.  Co.  owns  a 
malority  of  the  atock. 
Seeond  by  a  direct  lien  on  l.m.M  mile*  ot 

road,  vie: 

A  Ant  lien  on  1,58».«0  miles —  Hlles. 

Elroy  to  near  Hudson.  Wis  17T.60 

St.  Paul,  Minn.,  to  Lake  St.  Crolx.  Wis.  16.40 

Hudson    to   Ellsworth.    Wis   24. B2 

Uerrillan  to  Marshfleld,  Wis   38.67 

Fairchlid  to  Mondovl.  Wis   36.75 

Emerald  to  Wfston,  Wis   36. S7 

Eau  Claire  to  Spooner.  Wis   81.61 

Treao  to  Superior.  Wis   61.70 

TuBcobia  to  Park  Falls,  Wis   76.16 

Chippewa  Falls  to  Tellow  Rlver^Ws. .  ittt* 
Madella  to  Fairmont,  oj^f^  t,y(^OG#t0 


Binsh&m  Lake  to  Currie,  Hoot  SS.I3 

PonoA  to  Wynot,  Neb  29, tt 

Ein«raon  to  Norfolk.  Neb  ,  4<.60 

WKkvfleld  to  CroftoD,  N»b   tt.ii 

W»ynfl  to  BlooRifleld.  Neb   43.14 

BrftDcbei   1T.B4 

St.  Paul,  Minn.,  to  LelUra.  la  S41.46 

Lake  Crystal  to  Elmore.  Hlnn   43. CI 

Heron  Lake  to  Plpcatono,  Minn   EE. 10 

Trent  to  Hltchel).  B.  D  1S0.73 

Bayfield  to  Chandler,  Wle   tT.Sl 

Lucerne.  Minn.,  to  Doon,  la   18.00 

Ponoa,  via  BIoux  City  to  Omaha..,.  tSa.St 

St.  Croix  to  BtlTlwater.  Minn   4.BS 

Cliff  to  St.  Paul  Jot   l.OX 

A  MOAnd  Ilea  on  BO  mllea — 
Covered  by  the  flnt  lien  of  the  tollow- 

Inc: 

North  WlBconvin  Ry.  lot  6a   flO.DO 

Superior  Short  Line  Ry.  lat  6a   10.00 

Mar  Llena — SS.030,000  prior  tlena  aa  tol- 

tOWK 

North  Wlaconstn  Ry.  Int  fla,  1>30..  |S3«,00* 
Superior  Short  Line  By.  lat  Gs,  19SD  1.E00.0D9 

Oadeiflea— tll.200.DOO  Debenture  5a. 

Lecal  for  savlnca  banka  In  Cal..  Conn., 
Maas..  Mich.,  Minn..  Mo..  N.  H..  N.  J..  N.  T., 
R.  I..  Vt.  and  Wla. 

Listed  on  the  New  York  Stock  Bxchanxe. 

Orlslnal  Market — tO.07D.000  6a  offered  Feb- 
ruary. 1919,  by  Homblower  ft  Wei'ks  and  Wil- 
liam Salomon  Jfc  Co,,  Naw  Tork,  etc,  at  14<14 
and  inUreat. 

HmImI. 

JiftK  Tofk — Simon  Bore  *  Co.,  Percy  H, 
Bradahaw,  Constable  *  FlcmlOB.  Arthur  0. 
Frank  A  Co.,  Prince  ft  Whitely,  R.  W. 
Prenaprlch  &  Co.,  Redmond  tc  Co.,  Remlck, 
Hodges  &  Co.,  Raymond  M.  Smith.  Struthera 
A  HIscoe.  Senxongooil,  Hnss  A  Mftctlonald, 
Taylor.  Smith  ft  Hard,  Vllna  ft  Hlckey,  Jo- 
seph Walker  A  Sons,  Edwin  Wolff. 

Botrteu — R.  L.  Day  ft  Co. 

Priea  Hangt    W.  T.  8.  B. 
tmm.  1.  f6,  to  Jan.  1,  'SI  ItM 
99. 

mgh  lit  Feb.  IS,  'OS  104  K  Mar.  9 
Low.    B8     Hay  28,  'tO  98     Uay  36 

SHa. 

High    91UFeb.   7. 'IT  79%  Sept.  10 

Low.    78%  Supt.  10. '30  79%  Sept.  10 


OBICAOO,    ST.    PADI^    HUnnftFOUS  ft 
OMAHA  RAILWAY  CO.  Wk.  U.  Doe 
Mardi  1.  1»80. 
Uaied   Maroh    1,    181S.      Intervat  poraUe 

March  and  Sept.  1,  at  company**  offlce,  Ifew 

Tork. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction  on  bonds  so 
stamprd.  Noa.  1  to  9.200,  Inclusive.  No  tax  la 
asaumed  on  Noa.  9,101  to  11.200.  Inclualve. 

Aothorlxrd   SlS.000,000 

Oatatandins    11.200.000 

Reaervrd  for  Bxt   3.SO0.OD0 

Denomination — Coupon.  tl.OOO.  Re«laterable 
as  to  principal  or  fully  rexlsterable.  Resls- 
tered,  11,000,  tS.OOO  and  SIO.OOO.  C.  A  R. 
Intercho  iweab  le . 

Tmalce — Central  Union  Trust  Co..  New 
Tork. 

Secarlty — A  direct  obi  I  sat  Ion  of  the  com- 
pany, but  not  secured  by  a  mortcaee.  The 
company  covenants  not  to  Increase  Its  mort- 
cac4  dtbt,  except  for  the  enlarci^ment  or  ex- 
tension of  Its  preperty.  without  eccurlnr  thesis 
debentures  equally  with  any  such  additional 
bonds. 

IiCanl  for  savlnRtt  banka  In  N.  H.  and  R.  I. 

Listed  on  the  New  Tork  Stock  Bxchanse. 

Orlslnal  Market — OfTored  In  1912  by  Kuhn, 
Loeb  ft  Co..  New  Tork.  at  106%.  t2,GOO,09« 
offered  In  Hay,  1913.  by  Rboades  ft  Co.,  and 


Wblto.  WeM  ft  Co,.  New  Torlc  at  $7%  aad 
Interest. 

Market. 

Mew  York— Prince  ft  Whitely,  Redmond  ft 
Co.,  Roosevelt  ft  Son,  Struthera  ft  Hi  so*, 
8c human  ft  Sellsmann.  Vanderfanef  ft  Rob- 
Inmn,  Vilas  ft  Hloker,  Bdwln  Wolft  F.  J. 
LIsman. 

Priee  Baace— N.  X,  S,  B, 

An.  1.  'IX.  to  Jan,  1,  'XI  1»M 
Hlvh  lOSUay  9,  *12  SI  K  Jan.  t 

Low.    78  Anr  11,  *2D  78     Au«.  It 


OmCAOO,    SANTA    VK    ft  CAUFOBKlft 
SAIlArAX  00.  M  Ss.  DM  tan.  1.  1M7. 

Dated  January  l,  iWt.  Interut  pajaUe 
January  sad  July  1,  at  company*!  oWse.  S 
HassMi  Street.  New  Torii, 

Tax  fttataa — ^Payment  of  Federal  Ibooom 
Tax  not  assumed  by  company. 

AnUMtlBed   Closed  awrtnce 

Ontstaadtac    SS«t.tM 

PMsrd  nader  A.  T.  ft  8.  W. 
Oea.  Mice.    14,790.«t« 

DaMsalaatloa— Coupon,  S  1,000.  RedstersMs 
aa  to  principal,  or  fully  reclsterable.  Besla> 
tered,  SB,O0O, 

Tttiatee — ^Boston  Safe  Deposit  ft  Tmat  COk, 
ot  Beaton. 

Ooatcel— Merced  Into  the  Atchison.  Topeka 
ft  Santa  Fe  Ry.  Co. 

Becored  by  a  first  mortacace  <m  4X7.t9  milca 
ot  donble-tradud  road  from  Cerwith,  111.  (Ave 
mllea  from  Chlcaco),  to  BIr  Blue  Jet.,  Ma, 
(near  Kansas  City). 

llateeltoa— A,.  T.  ft  8.  F,  Ota.  4a  and  Ad). 
4a,  Oen.  4a  are  reaerved  to  retire  this  Issoe. 

Lenl  for  savlncs  banks  in  Cal..  Conn.,  Vs., 
Masa.,  Mich..  Minn..  Mo..  N.  J..  N.  T.,  R.  L. 
Vt.  and  Wis. 

Blaitot. 

New  Tork — Chaa  W.  Place.  R.  W.  Prees- 
prich  ft  Co.,  Remick,  Hodses  ft  Co.,  Car* 
ruthers.  Pell  ft  Co. 

Baltimore — Brinkman  ft  Co. 

Price  Ranye  UtO— Bid  9B. 


CHICAOO.    SOVTH    BiGND    ft  NOBTHKBM 
INDIANA  BAILVAT  lat  Sa,   Dae  Jan.  L 

»Sf. 

Dated  Jan.  1.  1907.  Interest  payable  Jan. 
and  July  I,  at  Trustee's  otliec. 

Oefaall— July  1,  1918  and  aubseqnent  Inter- 
eat. 

Tax  Btatns — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatberlxrd   SS.OOO.OOO 

OotMiuidInc   S.188.000 

Held  in  Treamry   491.000 

Reeerved  tor  Prior  Liens    1,900,600 

Reserved  for  Kxt   119.600 

Deaomlaatlon — Coupon,  11,000. 
Truatce — Central    Union    Trust    Co..  New 
Tork, 

Protective  Committee — C.  Van  Tuyl,  Jr., 

Chairman:  L.  H.  Octhocfer,  D.  Taylor.  W.  H. 
Pritchard.  F.  Coenen,  and  J.  F.  MacNamara, 
Sec.  80  Wall  St..  N.  T,  C.  Hetropolttan 
Trust  Co.,  N.  T.,  depository. 

OrKanlaalloo — Incorporated  In  Indiana,  Jan.. 
1S07,  as  BucccMor  to  the  Northern  Indiana 
Ry.  Co,,  which  latter  company  had  absorbed 
the  Indiana  Ry.  Co..  the  South  Bend.  La 
Porta  A  Michigan  City  Ry..  the  Mlchliran  City 
Electric  Co.  and  the  Michlffaa  City  Traction 
Co. 

f>ecarei  by  a  mortaase  on  all  the  property 
of  the  company.  Including  117  mll^s  of  eleo- 
tric  railway  track  In  f-'outh  Bend.  Vtsbawaka. 
Elkhart.  Goahen.  La  Porte.  Bflchlran  City, 
and  Intemrban  lines  connectlnc  these  towns. 
Population  served, 
U«  Dlgiti^ 


imea  connecima  tneae  lowr 


kr«  pen>«tual,  except  In  SUUMrt.  wliera  Iru- 
ohtBe  exiilr«a  In  195T. 

Priw  Mbm  »8g.000  Nortbera  Indiana  Rr. 
lot  CouB.  4s  of  1>3G,  1766,000  Indiana  Ry. 
IM  S.  P.  ta  o[  1930  and  1313.600  La  Porta 
*  Mlchicmn  City  TracUoo  Co.  lat  B.  F.  la  of 

last. 


Tesn  wiri  Dm. 

On 

Ul>.... 

»17  

IHS.... 


81: 


Net. 
|S10.8>8 
ifO.OTS 
175,138 
186,7M 
313,324 


'Interest. 
$840,316 
344.644 
233,G11 
827,480 
823,612 


S1,84S,51« 

1,031,771 
830,218 
791,056 
363,603 

*Includ«a  Inter  eat  accrued  and  not  paid. 
HMtot. 

Nmt  Soirfc— Pouch  A  Co.,  Tobey  A  Kirk, 
Camthar^  Pell  A  Co.,  Qrangor  A  Co. 

niiladelphia — Arthur  J.  Bender,  Bai^ual 
E.  Ptaillips  A  Co. 

Price  Banse. 
As.  1.  'IC,  to  Joo.  1,  'XI  U20 

Bid.       Ask.  Bid.  Ask. 

Hl^    78*1«     84 'le  >SOct,    41  Nov. 

Lew.    80 'It     32 '80  SO  Nov..  83  Jan. 


Ut  Be. 


CHICAGO  TEi;ePBONK  COHFAHT 
Due  Dficmiber  1,  1983. 
Dated  December  1.  1908.    Interest  payable 

June  and  I>cember  1,  at  Plrat  National  Bank, 

New  York,  and  Trustee's  office,  Cblcaso. 
Tax  Statns — 2%  Federal  Income  Tax  paid 

br  company  without  deduction. 

Amkerlsed   860,000,000 

OBMWMHnc  (Jan.  1,  '21)   19,004.000 

Baecrred  iSr  Ext.   SO.OM.OOO 

D— SMlnntle* — Coupon,  11,000,  Resleterablo 

ts  to  principal  or  Cully  recieterable.  Be«l» 

ttred.  11,000  and  8S,000.      CAR.  Inter- 

Aanceable. 

Tiwtce — First  Trust  A  8»vtnce  Bank,  Cbl- 


at  lOB  and  Intereet  on  any  In* 
Ur««t  date  on  three  montbs'  notice. 

OmaiinUBB  mad  Contrel — ^Ineorporated  In 
Illinois  tn  1881;  on  December  22,  1020,  name 
changed  to  Illinois  Bell  Telephone  Company, 
It  bavins  purchased  all  property  of  the  Cen- 
tral Union  Telephone  Company  In  the  State 
el  Illinois  on  November  30,  1920.  It  owns 
tba  perpetual  and  exclusive  rlglita  of  the 
Bell  System  In  most  of  the  State  of  Illlnole 
and  Id  I^ke  and  I'ortar  Counties  in  Indiana. 
The  American  Tel.  A  Tel.  Co.  owns  ft  ma- 
jority of  the  140,000.000  capital  Stock  of  the 
company. 

Capitalisation.  Outstandlnc. 

Common   140,000,000 

FkDded  debt    36,087,000 

Bwrtd  by  a  first  mortcace  on  the  plant 
aapDWng  "Bell"  telepbone  service  In  Cblcaco, 
111.,  and  throughout  the  Btate  of  Illinois. 

Chicaso  franchise  expiree  Jan.,  1929.  The 
Hiy  may  purchase  the  property  either  on 
Jan.  1.  1919,  or  Jan.  1,  1924,  at  6%  In  ex- 
cnm  of  the  coat  of  duplication. 

Prior  Uoia —  Outatandine. 
•First  MtKO.  bonds  1928-26  1620,0^ 

■Bonds  of  3  Independent  telephone  com- 
pantee  assumed  In  connection  with  the  pur> 
cbase  of  the  Central  Union  Company's  prop- 
ertiea  and  are  Hens  on  certain  parts  of  aucB 
property. 


Xtsfs  caM  Dee.  81: 
Gross. 


ii:o  

111)..., 
nil..., 
mi.... 

IHI... . 

tilt.... 

1114.... 


$33,201,708 
27,138,198 
88,438,486 
81.643.914 
19.672,718 
17.669,633 
16,231.828 


Net. 
11,838,648 
8,341,187 
8.862,670 
3,866,119 
4,609.966 
4.816,807 
3.60$,0e6 


lnt.ARent. 

11,407,081 
1.116,688 
1,194.871 
1,318,220 
],096,S7B 
1,063,780 
1,038,468 


IMed  on  the  New  Tork  and  Cbioaco  Stock 


OrUlnal  Market — 814,000.000  offered  in  1811 
by  First  Trust  *  Savlnn  Bank,  Merchants' 
Loan  ft  Trust  Co.,  Chtcaco.  and  Lee,  Himn- 
son  &  Co.,  New  York  and  Boston,  Harris 
Trust  A  Savlnn  Bank,  Tbe  Northern  Trust 
Co,  and  Illinois  Trust  A  Savlnn  Buk,  ChW 
oan^  at  108  M  and  Interest. 

Market. 

New  Toik— Joseph  OUnan.  B.  A  C.  Ran- 
dolph. 

Phlladel|ihl»— Newburser,  Henderson  A 
Loeb. 

Chlcaso— Merrill,  Lynch  *  Co.,  Babcook, 
Rush  ton  ft  Co. 

New  Y»rk — Babcock.  Rushton  A  Co.,  Jo- 
seph Oilman,  T.  L.  MacDonald.  Harris, 
Forbes  A  Co,,  Curtis  A  Songsr,  T.  L.  Mac- 
Donald. 

BostMt— Harris;  Forbes  A  Co.,  Inc. 

Chisago— John  Bumham  A  Co..  Cnrtls  A 
Sannr,  First  Trust  A  8av.  Bank,  The  Mer- 
chants Loan  A  Trust  Co.,  Harris  Trust  A 
Savlnss  Bank. 

Priee  Bonn— N,  Y. 
Jan.  1.  *17.  to  Jan.  1,  '21 
Hlarh  108U  Jan.  24,  '17 
Low.    88      Doc.  16,  'SO 


S.  E. 

90%  Dec.  8 
89     Dec.  15 


W6 


fJBICAOO,  TBUIE  HAUTE  A  80UTHKAST- 
EKN  BAILWAT  CO.  let  A  Ref.  Bs,  Due 
Dee.  1.  IMW. 
Dated  December  1,  1910.     Interest  payable 
June  and  Dec.  1,  at  First  National  Bank,  New 
York,  and  First  Trust  ft  Savings  Bank,  Cbl- 
easo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherlsed   820.000,000 

Ootstsndlns  4,344,000 

Held  la  Treoanry    806,000 

nednd    1.486.800 

Reserved   for  Corporate  Pnr- 

poses    6,879,000 

Reserved  fsr  Prior  Uens   7.T87.000 

DenenatooHen — Coupon.  81,800,  Reclsteroble 
as  to  prlneipal.  Registered.  86,000  and  mnltl- 
piea.    C.  A  R,  interchannable. 

Trustee— Illinois  Trust  ft  8a  vines  Bank, 
Cbicaso,  and  Wm.  H.  Henkle. 

EedeemaUe  as  a  whole  at  lOTi  and  Inter- 
est on  any  Interest  date  on  eliftt  weeks'  no- 
tice. 

Oonranteed  principal  and  interest  by  the 
Chicosti,  Milwaukee  A  St.  Paul  Ry.  Co. 
under  terms  of  lease. 

Organisation  and  Control — Incorporated  In 
Indiana  In  1810  as  successor  to  the  Sontham 
Indiana  By  Co.,  which  was  sold  at  fore- 
clQsurs.  Subsequently  acquired  the  property 
of  the  Chlcaso  Southern  Ry.  Co.  and  Bed- 
ford Belt  I^.  Co.  In  1821  the  Chlcaso,  Mil- 
waukee and  St.  Paul  Ry.  Co.  acquired  a  sub- 
stantial majority  of  tbe  stock  of  this  com- 
pany, and  also  leased  its  property  for  009 
years,  leaeee  suaronteelnB  principle  and  in- 
terest on  all  ontstoadinff  bonds  of  the  com- 
pany. 

Capitalisation.  Outatondlns. 

Coromon   •   84.800,000 

Funded  debt   -•.  18,784,066 

Seeored  by  a  direct  raertcan  on  S60.M 

mllea  of  road,  viz. : 

A  flrst  lela  on  188.7t  miles—  Miles, 
Cblcaco  HelsbU.  111.,  to  Indiana-Illinois 

State  Line   ....114.24 

Windsor  Jet.  to  Bridse  Jot.,  Ind   7.10 

Blanford  Jet.  to  Bssenbee  Mine,  Ind....  8.30 
Koisem  Jet.  to  Jackson  Hill  Mine,  Ind. .  8,08 
Mile  Poet  16B.8  to  Pine  Rldse  Mine,  Ind.  1,20 
Station  87  to  Hush  Shirkle  Minar4nd,.  0.86 

Digitized  by  Vj009lC 


A  «MMui  Uea  on  SS1.17  inll«>— 

Covered  by  the  Southern  Indluia  Ry.  lat  4a: 

Ind.-in.  StBte  Lino  to  Weatport.  lod  183.78 

Blackhawk  to  Sullivan.  Ind   18.  Bl 

Sbady  Grove  to  Mile  Poat.  Ind   0.91 

Mile  Poat  6.08  to  Oleadora.  Ind   8.69 

Latta  to  Hawton,  Ind   8.09 

Weot  Clinton  to  Crown  H1I1.  Ind   6.08 

Coxton  to  Gtberaon  Quarry,  Ind   S.IO 

A  third  Umi  on  4.19  mtlMt— 
Covered  br  tha  firat  lien  of  Bedford 

Belt  Rjr.  Sa: 
Bedford  to  Oolitic.  Ind   4.19 

Farther  aeenrtd  by  a  firat  1l<-n  on  25  loco- 
raotlvea  and  S.674  cars,  1249,200  atoek  of  tbn 
Bedford  Belt  Ry.  Co.  and  I2,499,K00  etock  of 
the  C,  T.  H.  A  S.  E.  Ry.  Co.  of  Illlnola,  The 
company  h&a  trackace  rlshta  Into  Cbicaso.  No 
paasenscr  service  is  operated  north  of  Weat 
Dana,  Ind.,  IS. 60  mllra  north  of  Terre  Haute. 

Prior  Llena — S7.BS7.000  Southern  Indiana 
lat  4s  of  1951  and  $250,000  Bedford  Belt  Ry. 
lat  Gb  of  I93S,  for  the  retirement  of  which, 
bonds  of  this  laaue  have  been  reserved. 

CnderilM— 16.500.000  Chlca«o.  Terre  Haute 
A  Southeastern  Income  Bonds,  due  Dec  1. 
1960. 

Yeara  ended  Dee.  31: 

Oroaa.  Net.  Int.&Rent. 

•1919   I922.7RE       1928,470  1787,842 

tl919....  4.094.195  def.  262,169  797.230 
•1918....  9Z2.TS&  995.034  882.489 

tins   6.000,956         810.369  81S.1S8 

1»17   3,S0S,02E      1.>S3,SS7  830,664 

1916   2,813.761        946.0S1  710,461 

1916   2.263.87T        I36,7»  SIS.SIT 

'Cortorate  account. 

tCorporate  and  FMlerat  aocounta  combined. 
Listed  on  the  New  York  Stock  Bschanse. 
Orfclnal  Hftrtcct— Offered  in  1911  by  F.  J. 
Ltoman  A  Co,.  New  York,  at  98  and  Interaat. 

Harint. 

New  York — Babcock.  Rushton  A  Co..  E.  A. 
Baker  A  Son.  Fred.  H.  Hatch  A  Co..  Wm. 
C.  OrtoQ  ft  Co..  Vanderhoef  ft  Robinaon, 
PynehoD  A  Co.,  Carruth«ra,  Pall  A  Co.,  Wolff 
A  Stanley. 

Bwlon — Pond  ft  Co. 

PhUadelphla — Harper  ft  Tamer. 

Price  Ranse— N.  T.  8.  B. 
Jan.  1,  '14.  t«  Jan.  1,  'CI  IHO 
HiKh    8S  Jan.  23,  '14  «9M  Dw.  4 

Low.    B8  Kay    8,  '19  66     Nov.  38 


CHICAGO,  TKRKK  HADTB  A  BODTHKABT. 
ERM  RAILWAY  CO.  OualaUra  Imsm 

5a.   Dna  Dae.  1.  IMS. 

Dated  Deeentber  1,  1610.  Intarcat  payable 
It  earned,  MAreh  and  Sept.  1,  at  Firat  Na- 
tional Bank,  New  York,  and  Firat  Truat  A 
Savinva  Banl^  Ctaicaso. 

iBtfliMt  lUd— 1%  Sept.  1,  1811,  Mareh  and 
Sept.  1,  l»ll,  and  March  1,  1818.  l%%  Bapt. 
I,  1813,  1^%  March  1.  1611.  aaml-annnal 
tntereat  haa  been  palrf  from  Harch  1,  181T, 
to  and  Includtnc  March  1,  1680. 

Tax  Statna  1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatborfard   88,688,006 

OotBtandUw   6,386,066 

Held  In  TreaaWT   163,846 

Tadnc  Fi1vilec»— These  bonds  ara  entitled 
to  one  vote  for  each  |100  par  value. 

Dfinwinallaa  Coupon,  81,000  and  8100. 
Reiristerable  aa  to  principal. 

Traatcca — First  Traat  A  Savlftn  Bank  and 
Louis  Bolsot,  Chlcaco- 

Redccmable  aa  a  whole  on  any  Interest  date 
at  par  and  Interest  on  60  dsya*  notice. 

41annuitee(l  (stamped  bonds)  princtpat  and 
Iniereat  by  the  Chiaoffo,  Ullwankec  ft  Bt. 
Paul  Ry.  Co.  under  terms  of  loase 


OrvanisatloB— Sae  lat  A  Ref.  is 
Secarcd  by  a  mortvace,  aublect  to  tbe  Ilea 
of  tbe  lat  A  Ref.  Htve.  on  the  property  Ae- 

scribed  above  under  that  Issue. 

Prior  Llena— 86,334.000  Chicago  A  Terre 
Haute  A  Southeastern  Ry.  Co.  lat  A  Ref.  6a 
of  I960.  17,637.000  Southern  Indiana  1st  4s  of 
19G1.  and  1260.000  Bedford  Belt  Ry.  Co.  lat 
6a  of  1938. 

Baralnn — See  1st  A  Ref.  Sa. 
Ncrw  York — Sain'l  Ooldacbmldt,   Fred  H. 
Hatch  &  Co..  Wm.  C.  Orton  ft  Co..  Vander- 
hoef ft  Roblnaon,  Gilbert  J.  Postlay,  Pr^chvo, 
A  Co.,  Wolff  ft  Stanley. 
BoHton — Pond  ft  Co. 

Chlcasr* — Curtla  ft  Bansar,  Herrill,  Lrnch 

ft  Co. 

Price  Ranee. 
Jan.  1.  '18.  to  Jan.  1,  '31  UM 

Bid.       Ask.  3IJ.  Aak. 

Hlsb    62  '16      84  -16  86  Dec    41  Dm. 

Low.    10  '30      20  '20  16  Hay     20  Uar 


CHICAGO      CNION      STATION      CO.  lit 
Sertea  "A"   4Ub,  Serica   "B"   Sa  mmt 
Series  "C"  6^.     Dne  Jaly  1.  IMS. 
Dated  July  l.  I9te.   interest  payable  Jap.  3 
and  July  1.  at  Trustee's  ofTIcc.  Chlcnrc,  *Bd 
Pennsylvania  R.  R.,  New  York. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Anthertacd   8«O.e00.00* 

Outstandlnir  (May  1.  '21) 

"A"    4Hb   330,860.000 

"C"    t*im-    10,000.000 

  40.860,000 

In  Trecwury  B  8s   6.500,000 

Reim-ved  for  Bxt   13,650,000 

Denomination — Coupon.  11,000  and  3600. 
Rerlsterable  aa  ^o  principal.  Reclatered,  8600. 
81,000,  16.000  and  110,000.  C.  A  R.  Inter- 
ohanreable. 

Trnstee— IlUaols   Trust   A   Bavlnsa  Bank, 

Chicaro, 

Redeemable  on  90  days'  notice  as  follows: 
A  4Vis  at  106  and  Interest  on  any  Intereat 
date;  C  6Via  as  a  whole  only  at  110  and 
Interest  on  Jan.  l,  1086  or  any  Interest  date 
thereafter. 

Onaranteed  aa  to  principal  and  Interest 
Jointly  and  severally  by  the  Chloato.  Burllns- 
ton  A  Quincy  R.  R.  Co.,  Chlcaco,  Hilwaofcas 
A  St.  Paul  Ry.  Co..  Pittsbursh,  ClndnnaU. 
Chtcaxo  A  St.  Louis  Ry.  Co.  and  the  Penn- 
sylvania Co.  by  endorsement. 

OrsanUatlon — Incorporated  In  Illlnola,  July, 
1913,  aa  the  Union  Station  Co.,  and  present 
name  adopted  May,  3*'6. 

Capitalisation.  Outstaodlnc 

Common  St.600.666 

Funded  debt   40.860.006 

Control — Bach  of  the  ^oarantor  oompanlss 
owns  one- fourth  of  the  outatandlnc  esMtal 
stock. 

Seenrcd  by  a  Hrst  mortraca  on  all  tlM 
property  of  the  company.  Includlnc  tbe  prop- 
erty known  aa  the  "Unlim  Station,"  Cblcaso, 
and  propertlea  adjacent  thereto,  coraprlalnc  II 
blocka  from  Carroll  Ave.  to  Weat  13th  St., 
principally  between  the  Cfalcaso  River  and 
North  and  Soutb  Canal  Bti..  and  includlnc 
the  present  city  blook  bounded  by  West 
Adams,  Weat  Jaokaon,  Clinton  and  North 
Canal  sts.  .  A  BSW  gSMinsw  staUoB  la 
erected  with  salamd  tanalBal  taeUIHaa. 

listed  on  the  New  York  and  Chicago  Stock 
Exchanses. 

Leffsl  for  aavlngs  banks  Id  R.  I. 

Oridaal  Market — Underwritten  by  Knbo. 
Loeb  A  Co.,  Lee.  Hlcvlnaon  A  Co.,  IlIlMds 
Trust  A  Savlnss  Bank.  National  City  Bank  of 
New  York  and  Firat  National  Bank  of  New 
York,  at  par  and  interest:  3tO.OOO.i««  Bartco 
"C"  6Hs  offered  April.  /ffUL^f^^ 
tl6  Digitized  by  OTjOVIc^ 


«  Co.,  Um,  Hlsslnaon  *  Co.,  Nktlonkl  Cltr 
Ca..        Pint  National  Bank,  New  Tork,  and 
tOOMa  Tnut  A  Savlon  Bank,  Cbicaso.  at 
and  taMreat. 

Harfcet. 

New  Tark — Ames,  Kmerlch  A  Co.,  Bab- 
tock.  Riiahton  A  Co..  Bam'l  Goldschmldt  * 
Ce.,  Phnce  ft  Whltely,  Reilmond  &  Co., 
iMKiBKOod,  Haas  A  Macdonald,  Sharretta  A 
Ford.  Vllaj  A  Hickey. 

ruiadelphb» — Brown  Broa.  A  Co.,  Chaa. 
Ttenn  A  Co.,  Wm.  W.  Fogarty.  laaao  Starr, 
Jr.  *  Co. 

nttalMnsh— EMwud  A.  Owen  A  Co. 

ttkaga  John  Bumham  &  Co.,  Illlsota 
TniM  *  Savinra  Baafc. 

DMnv — Bankers  Truat  Co. 

LMWrlUe,  Ky,— Fidelity  A  Columbia  Tnut 
Co-.  J.  J.  B.  Hllllard  A  Co. 

Uhraokee — Aroes.  Emericb  A  Co. 

m.  iMla — Francis  Bros.  A  Co. 

Price  Ranee— N.  T.  S.  E. 
laa.  1.  'IT,  to  Jan.  1,  '21  I9» 

Series  "A"  f^a 
HlCh  inhi  Jan.  12,  'IT  S3     Jan.  10 

Low.    imDec    6. '10  70 ^  May  B 

Series  "C"  Sffcs 
Hich  I0<  Nov.  a 
Low.  IH  Hay  2* 


(SIO&GO  UTILITIES  lat  Sa.  Serlea  "A" 
aad  ■■B."  Dm  April  1,  IMS. 
Dated  April  1,  1911.  Interest  payable  April 
1  ud  Oct.  1.  at  Tmstee'a  offlce.  Interest  on 
tmim  "B"  bonda  non-eomulaUve  to  April  1, 
lltl. 

Marit— April  1.  1«1G.  Interest. 
Tax  BtatB* — 1%  Federal  Income  Tax  paid 
tl  esmpaay  wltbout  deduction. 


 l»,00t.«»0 

  4,flf0.»00 


"A"   

•V   

Nd  la  Treasnr 

"A"'   

HiSisitnstt 


»,OM,>00 


-«S«.«0O,O«t 


0.024,900 


  975,000 

■Coupon.  St, 000.  Reslsterable 
u  to  principal.    Redstered,  11,000. 

Tia*ie  Onlted  Statea  Uortcace  A  Trust 
Qi..  New  York. 

"■^fmahlf  on  any  Intereat  date  at  par  and 
iBtcnaL 

OitaalsatlaB — Incorporated  In  Maine  In 
Illl  as  a  reorganisation  ot  the  Chlcaco  Sub- 
«kr  Co.  and  tbe  IlUnoIa  Tunnel  Co. 

Owns  all  tba  aecurttlaa  ot  the  Chlcafo 
Tannsl  Co.,  Chicago  Warehouse  Co.  and 
Uimola  Telephoti*  A  TBlecraph  Co. 

Cwltallsatlon.  Outstandtns. 

CannMn   ,t:  $11,704,000 

Prafcmd    SO,4TK,0Oe 

ruM  debt    »,I74.000 

Hwrllj — Series  "A"  are  secured  by  a  first 
ud  Series  "B"  by  a  second  collateral  lien  on 
tt*  sropertlee  of  the  Chlcaco  Tunnel  Co.  and 
Cblcaco  Warehoaee  Terminal  Co.,  through 
Ik*  deposit  ot  all  ot  the  stocks  and  bonds  ot 
two  companies.  Tbe  Chicago  Tunnel  Co. 
•*u  El  rottes  ot  subwuy,  covering  every  buat- 
B(«  stmt  In  the  center  ot  Chicago.  These 
Mw»ys  are  used  tor  tbe  transportation  of 
htlftat  In  the  baslness  center  of  Chloago,  and 
<te  company  also  has  a  telephone  oystem  in- 
Hailed,  nslns  automatic  stations. 

T1»  Chlcaco  Warehouse  A  Terminal  Co. 
o*BS  tbe  tunnels  located  on  private  rlcht-ot- 
vu*.  which  connect  the  lines  of  the  Tunnel 
Cotnpeiiy  wltb  the  rarioua  building  and  ware- 
luim  wfaldi  are  aerred  by  tbe  lines,  and  also 
«<lh  tbe  rallroadi  entering  Cbloago.  Freight 


oara  are  shitted  directly  from  tba  various 
railroads  to  the  building  In  which  they  ars  to 
be  loaded  or  unloaded,  electric  locomotives  b^ 
Ing  used. 

Year  aided  Dec.  31  (subsidiaries): 

Gross.  Net. 
lOSO    ....       1871,010  (l«f«174.4X0 

New  Tork — Carstairs  A  Co.,  Vanderboef  A 
Robinson,  Dldrlehaen  Bros. 

SenaAaa  J.  H.  Brooks  A  Co.,  Chas.  R. 
Robertson,  W.  F.  Stetter  A  Oo. 

Prlee  Range. 
Ata.  1,        to  Jan.  1,  ■£!  UtO 
Series  "A" 
Bid.       Ask.  Bid.  Ask. 

High    54  'IG    SO  '16  4r  Har.     lOf  Nov. 

Low.    St  'SO     Of  'SO  it  Sept.        6  Sept. 


UT 


CnOAOO  TARNISH  CO.  Isl  to.    Dae  eaeh 
AagiMt  1  as  tolUwa:  »U,«00,  IKMi  SSt,- 
•M,  lt»  aad  IttSi  VUjM.  IttS  aad 
lK4t  •M.OM.  IKS  to  Xttt  taeMn^  aai 
tl89,0M,  IMf . 
Dated  August  1,  lOlS.     Intsregt  payable 
Feb.  1  and  Aug.  1  at  Central  Trust  Co.  of 
Illinois,  Chicago. 

Tax  Status — ^1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aatherised   1600,000 

Oatstandlng    400,000 

Reserved  tor  ExtensloD    200,000 

Provlsionfl  of  lasne — Tbe  additional  SSOO,- 
DOO  lasuable  for  permanent  extenalons  and  ad- 
ditions, at  not  to  exceed  76%  of  the  actual 
coat  or  phyaical  value  thereof,  which  ever  Is 
tbe  lesser  amount;  and  provided  that  net  eara- 
Inga  of  tbe  company  tor  twelve  months  pra> 
ceding  shall  have  been  at  least  three  times 
annual  Interest  cbargea  upon  all  bonds  out- 
standing, plus  bonds  proposed  to  be  laaued. 
In  case  any  bonds  are  Issued  for  acquisitions 
or  improvements,  then  the  trust  lecd  reaulros 
tbe  company  to  pay  to  the  trustee,  on  or  be- 
fore the  first  day  of  March  In  each  year,  an 
amount  equivalent  to  one- tenth  ot  tbe  par 
value  ot  such  additional  bonds  Issued,  the 
sinking  fund  so  created  to  be  used  either  for 
the  retirement  of  bonds  or  tor  the  acquisition 
of  permanent  property  of  the  same  character 
aa  would  authorise  the  Issuance  ot  addlUoiitl 
bonds. 

Pantase  of  Issae — ^To  fund  bank  loans  in- 
curred In  Installing  an  additional  plant  tor 
the  manufacture  nf  paint. 

Denomination — Coupon  1100,  tCOO  and 
000;  rcRleterftble  as  to  principal. 

Tmstee— Central  Trust  Co.  of  Illlnola.  ChU 
eago. 

RedeemaMe  at  101  and  Interest  on  any  In- 
terest date. 

OrganUatlon — Incorporated  In  Illlnola  In 
188S  to  take  over  a  business  founded  in  1887. 

Bceared  by  a  first  mortgage  upon  tbe  com- 
pany's plant  and  equipment. 

Tbe  trust  deed  requires  tbe  company  at  all 
times  to  maintain  net  currant  assets  equiva- 
lant  to  60%  ot  tba  par  waltis  of  boada  out- 
standing. 

Provlalon  Is  made  for  release  ot  the  Klnsio 
Street  property  npon  the  payment  to  the  trus- 
tee of  STG.OOO,  to  be  used  either  tor  the  pur- 
chase or  retirement  of  bonds  ot  tbe  last  ma- 
turity, or  tbe  acquisition  ot  additional  fixed 
assets,  subject  to  the  written  approval  of  the 
Hanager  of  Bond  i:>epartroent  of  Central  Trust 
Co.  of  Illinois. 

The  property  covered  Ineludeo  tbe  company's 
plant  located  at  Blaton  and  Webster  Avenues, 
on  the  northwest  side  of  Chicago,  adjacent  to 
tbe  tracks  of  the  Chicago  ft  North  Western 
Railway.  Six  aerea  are  owned  in  tee,  the 
plant  comprising  26  buildings  of  brick  struc- 
ture '(for  the  greater  part  pressed  brick)  with 
an  aggregate  floor  space  ot  ISS.MO  snuarw 
Digitized  by  Vj009l( 


feet,  tlie  olltoe  bulldlns  I*  a  two-«tory  and 
bMWtnent  precnd  brtck  structure,  EOxllO  (oet. 
In  addition  to  the  atorare  capacity  for  flnlahed 
product  In  the  bulldlnca  proper,  the  company 
has  outildo  Meel  atoran  tanks  tor  raw  mate- 
rial at  a  total  capMlty  of  100.0DO  ■allona. 

lean  aodsd  Dm.  iU 

Oroaa.  Net, 

ms          ii.m,sis  MMDO 

1917   1,294.417  EB.Oll 

IBK   1.1G<,009  153,421 

Ortdnal  Market — 1400.000  offered  Septem- 
ber. 1919.  by  the  Central  Truat  Go.  of  IlUnola, 
CbteacOi  at  prioes  to  yield  from  C%  to  914%. 
aoeordlac  to  the  maturity. 

Maricet 

Chiauro— Babcock,  Ru^ton  A  Co. 
New  xorii — Broeat  Smith  ft  Co. 


CHICKASAW  BBFININO  CO.  Bqnlp.  Tr,  8a. 
(iMoe  of  U20).  Due  *«hOM  each 
March  IB  and  Sept.  IS,  from  March  U. 

un,  to  Sent.  uruuTmci. 

Dated  Sept.  16,  19S0.  Interest  payable 
March  IS  and  Sept.  IG,  at  Columbia  Trust 
Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorised   1400,000 

Ontstandlnr    400.000 

Purpone  of  IsHar> — The  proceeds  of  this  l»- 
aue  will  be  used  by  the  company  lo  pay  for 
the  100  earn  now  belnp  delivered,  and  also 
to  pay  for  the  inntiillntlon  of  a  still  which 
Is  at  present  on  tho  company's  property  at 
Ardmore.  On  completion  of  the  work  of 
erection  In  connection  with  this  now  Btill, 
the  caiMLClty  of  the  plant  will  be  increased 
from  6,090  barrels  to  7,E00  barrels  per  day. 

DcnominBtloti — Coupon.  tl.OOO. 

Tmstce — Columbia  Truat  Co.,  New  Tork. 

Orcantzntlon — Incorporated  tn  Delaware 
In  1917.  Owns  and  operates  a  refinery  at 
Ardmore.  Okla..  having  a  dally  renning  ca- 
pacity of  6.000  barrels. 

Capitalization.  Outstanding. 

Common   $1,420,65^ 

Preferred  (7%)    1,080,580 

Funded  debt    •444.12E 

•Includes  944,125  Equipment  fls  for  the  re- 
tirement of  which  a  cash  sum  has  been  de- 
posited with  the  Columbia  Truat  Co..  New 
York. 

Secured  by  an  equipment  agreement  on 
100  all-steel  standard  tank  cars,  8,000  gal- 
lons capacltr.  40-ton  trucks,  built  In  1930  by 
American  Car  and  Foundry  Co.,  100  all-steel 
standard  tank  cars.  10,000  gallons  capacity. 
60-ton  trucks,  bulit  In  1919  by  Cambria  Steel 
Co. 

Original  Maricet — 1400,000  olTernd  Sept. 
1920  by  Freeman  A  Co.,  New  York,  on  a 
9%  h&aia. 

tmOKASHA  (OUa.)  OAS  A  BLBCTEIC  CO. 
1st  ft  Be(.  5s.  Doe  Janaarr  1,  UH. 

Date4  January  1,  1914.    Interest  paymbl« 

January  and  July  1.  at  Trustee's  ofllce. 
Tax  Statos — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aathorised   $400,000 

Ootetandliic  (Jan.  1.  'Sl>  116.000 

Held  In  Ttcmmut   40,000 

HeM  by  Traalee    3,000 

Bescrvcd  for  Prior  Uens  139.000 

D«Dom  I  nation — Coupon,  tl.OOO.  Reglsterable 

as  to  principal  only. 

Trvsteee — Central  Truat  Co.  of  Illinois,  Ghl- 

oa«o,  and  William  T.  Abbott. 
BeiaeMnaUe  any  Interest  date  at  106  and 

Interest. 

DevieelatUti  Foad — Beglnnlns  December  31, 
1919,  an  annual  payment  equal  to  S%  of  .the 
par  value  of  bonda  outstanding  for  a  period 


of  not  less  than  6  months  shall  bs  cradltad 
to  a  depreciation  fund. 

OrcanUatioa  and  Control — ^Inoorvorated  ta 
Oklahoma  In  ISOO.  The  company  is  ooa trolled 
by  the  Middle  West  UUIIties  Co. 

CapItallaatlM).  Ontstaoding. 

Common   l&OO.ooe 

Preferred  (6%)   ISO.tM 

Funde  debt  14;.Mt 

Sceared  by  a  second  mortgage  va  plaata 
supplying  gas  and  electricity  In  Cbiokaaba. 
Okla.  The  company  has  hydro-alectrio  aad 
steam  generating  plants  and  gas  raaaufaotor* 
ins  plant.  Electric  franchise  explrea  in  1912, 
gas  In  19S4.    Population  served.  16.000. 

Prior  Uen— 9112,000  lat  «a  Due  serlaUr 
to  1928. 

Tears  ended  Dee.  SI: 

Gross.  Net.        Int.  KKb 

1920   $188,886         $64,611  $14,Ct7 

IBIS   156,686  69.067  14.121 

1918   118,182  86.198  14.«ST 

1917   103,487  28,711  13,727 

1916   97,999  41.7S8  21.Xt8 

1916   27,808  27.669  2t.4U 

Original  HarfceC— Orrere«  In  August.  Itll, 
at  88  and  Interest,  by  McCoy  *  Co.,  r''U««» 
Market. 

New  York — Hamest  Smith  A  Co. 
Chicago — McCoy  ft  Co. 


OHIE.BAN-AMBRICAN  8TKAH8H1P  COM- 
PANY OF  DBLAWABK  Ist  7s.  Itm  tm 
followe:  tM.000  April  I,  IBMi  «lM,Mt 
Oct.  1.  Wt  f  1M,000  Apr.  1.  Utlt  tUf 
000  Oet.  1,  18Ui  A^.  1.  in£ 

and  260.000  Oct.  1.  mt. 
Dated  Oct.  1,  1919.    Interest  payable  April 
1  and  Oct.  1  at  Central  Union  Trust  Com- 
pany. New  Toric. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   1480,000 

Oatstandlng  (May  1.  '20>   400,000 

Balance  Ketired. 

Denomination — Coup<m  $600  and  21,000: 
resisterable  as  to  principal. 

Trustee — Central    Union    Trust  Compaar, 

New  York. 

Bedeemable  on  any  Interest  date  on  three 
woeks'  notice  at  101  and  interest. 

Onaranteed  principal  and  Interest  by  Cam- 
pania de  Vapores  Chlieanoa  of  Chile,  which  Is 
belne  orsanized  to  operate  on  an  eatabllahed 
trade  route  between  New  York  and  Chile.  "Rie 
guarantor  company  operates  the  steamers  eov- 
ered  by  this  mortsase  under  charter. 

Organization — Incorporated  In  Delaware  tn 
1919. 

Secured  by  a  first  lien  on  the  steamships 
Llay-Llay  and  Tll-Tll.  All  of  the  capital  sMdt 
of  the  Llsy-Uay  and  Tll-Tll  Steamship  Com- 
panies of  Chile,  owners  of  the  above  ateam- 
ships.  Is  to  be  deposited  with  the  trustee  as 
further  security. 

Tbe  steamship  Llay-LIay  is  a  charcoalir-«B 
coal-burning  oarso  vessel  of  approximately  I.- 
EOO  tons  dead  weight,  butit  at  Olasgow,  Scot- 
land, by  Duncan  ft  Company  and  rebuilt  and 
commissioned  by  the  United  States  Navy  IB 
1918. 

Tbe  Steamship  Til-Til  is  a  ateel.  ooal-bum- 
Ing  vessel  of  approximately  18.000  tons  dead 
weight,  built  at  West  Hartlepool.  Bnglaiid. 
by  W.  Oray  ft  Company.  This  boat  Is  now 
being  rebuilt  and  Improved  at  Cramps  Bhlp- 
rard.  in  Philadelphia. 

The  Steamship  Llay-Llay  has  the  bigheat 
rating  of  the  French  Bureau  of  Veritas  aad 
tbe  Stesmehtp  Til-TU  upon  the  completion  of 
the  reconstruction  and  Improvements  now  In 
progress  at  Cramps,  will  have  the  higbis* 
•■attng  of  the  British  LI 
I  Digitized  by 


will    nave  we 


-In  Um  uoount  of  at  l«ut  160% 
at  the  bonds  iaauvd  uafnat  theao  boaU  !■ 
cnrrlvd,  pwnUe  to  th«  Central  Union  Tnut 
Co.  of  N«w  Tork,  Truatse,  Inaurlnr  UM  boats 
•cnlnst  loM  or  damure  arlalng  front  Um 
pMlli  of  the  *ea.  Inctudlns  Are.  colUalon  and 
aocideat  liability.  Inwranoa  non«ra  paid  on 
•oooont  of  any  actual  or  oonstructtve  total 
loM  «r  any  Keamer  muat  be  used  by  tbo 
Trustee  to  redeem  bond*  or  applied  on  tbe 
Pttrohaae  of  a  ateamablp  of  at  least  MinsJ 
mine,  to  be  aubetltuted  under  tbe  mortsace. 

Ortetnal  Market— |480.ec»  offered  Novem- 
bar.  lilt,  by  Uow%  Saow,  Corrlsan  A  Btrtlea, 
Grand  Rapids,  UlA..  on  a  TU%  basis. 


COnUI  COFPKR  CO.  Oen.  Tr.  OoarvrtlMe  7a. 
DM  HsLy  1,  IMS. 

Dated  Uar  1.  IBll.  Interest  payable  Hay  I 
and  Nov.  1,  at  Truatee'a  ofllce. 

Tax  Statna — Payment  Of  Federal  InoMM 
Tax  not  assumed  by  company. 

Aotborlacd   fll.OM.OM 

Oatstasdlac    lB.»e»,«»0 

Denenrinstiott — Coupon,  $190  and  $1,000. 
Badsterable  as  to  prlnolpal  or  fully  redstsr- 
abla.  Rtvlatered.  $I,00O  and  muIUides.  C  A 
H.  fatercbanceable. 

Tnstee— Onaraoty  Tnwt  Co.,  New  Tork, 

OaarertlMs  at  any  time  bilo  common  stoek, 
par  for  par. 

On  snlas  thill — Incorporated  In  Delavare  la 
lilt,  and  owns  all  of  the  stoek  of  tbe  Chile 
bploratlon  Co.  The  company  Is  oontrolled 
br  tbe  Onssenbelm  Interests. 

CspltallsaUon.  Outstsodlnc. 

Csmraon   m.»»a.00ri 

Pnaded  debt    fO.000,000 

Biwtd  by  a  Urst  ties  on  the  oitlre  ll.000.> 
MO  capital  stock  of  tbe  Chile  Bxploratlon  Co., 
whleb  owns  extensive  copper  mines  and  reduc- 
tion plant  at  Cbnanlcamata,  CbUe,  prodndnc 
1I«.«»«.W>  to  ISO.OOfl.00»  lbs.  Of  copper  per 
annum. 

Vaderileo-<:onv.  <s  of  I*aS,  under  WhIA 
bends  are  reserved  to  retire  this  Issue. 
Tevs  rnitJ  Dee.  31  (combined): 

Orcss.  Net.  'Dedoetlons. 

»1»   StV.tH.lIT    tS.Uf.m  $4.m,T4t 

UU   S0,fai,971     t.tU,IIT  S.flt.4M 


MIT.. 
S>1« 


ie.US.TlB 


7.S0«.871 
4,171.041 


l,20T.>ei 
S.»»,HT 


Vilas 


•Pedsral  taxes,  depreciation,  deletion  sad 
Iktsrast. 

Market. 

Xcsr  Tork — Schuman  A  Sellermann, 
ft  Hickey,  Carruthera^  Pell  ft  Co. 

Priee  Baase-^.  T.  B.  E. 

'11  1S20 

lOS^i  Jan.  S 
88     Dec  SI 


Jm.  1,  K.  to  Jan.  1.  '1 

Mista  1S4  Nov.  20.  '16 
Low.    SI  Dec.  22.  'SO 


COPFKK  CO.  Ceav.  CoO.  Tr.  <s, 
SeriaM  "A."   Dm  April  1.  USS. 
DmU4  April  1,  1817.    Interest  payable  April 
1  and  Oct.  1,  at  Trustso*s  ofllce.  New  Torfc. 

Tm*  Matw— Payment  of  Federal  In«nne 
Tax  not  assumed  by  company. 

Avthoitasi   SIOO.  000.000 

ObIsIsbiMm    Sf.000,000 

■|i  i  t*  BcUre  Omct.  Im  «C 

ms    11,000.000, 

■■■niTfl  for  Kxt.    SO.000.000 

TIIBSwiMlhi  "Tirm.  SBOO  and  S1.000. 
llMlsKif  W"  to  prlnolpal  or  fully  resls- 
MUsh    BssMsrsd.  ILHO  aad  nnltlplas. 

TrvsCce — Onaranty  Trust  Co.,  New  Tork. 

■iifcasnsWii  as  •  whole  on  any  Interest  date 
■ftsr  April.  ItlS,  at  IM  and  Interest. 

OmtmOUU  at  the  rate  of  S8B  face  amount 
sC  boods  tor  sacAi  |IS,00  par  value  of  com- 
jan^s  aloA  at  any  tliaa  dnrtitr  the  life  oT 


Onsolsatloo— See  7%  ConverUbleo. 

Beeured  by  a  second  lien  on  entire  Sl.OOO.- 
000  capital  stock  of  tbe  Chile  Bxploratloa  Co. 
The  propertlea  of  the  latter  company  are  l(^ 
oated  In  Chile.  Tbe  proceeds  of  this  Issue  are 
to  be  applied  In  part  to  IncreasloK  company's 
plant  capacity  to  27,000  tons  per  day. 

Frlsr  Uens— 81B.O0O.OOO  CbUe  Cfvper  Co. 
Conv,  7s  of  1923,  (Or  the  retirement  of  whlok 
bonds  are  reserved  under  this  mortvace. 

Bamlnss— See  7%  Convertibles. 

Lin  ted  on  the  New  Tork  Stock  Exchanse. 

Underwritten  April,  1017.  by  tbe  Guaranty 
Trust  Co..  Eusene  Meyer.  Jr..  ft  Co..  and  Ou>^ 
■eahalm  Bros..  New  Tork. 

New  Tork — Schuman  ft  Sellgmaan,  Vlias 
ft  Hickey,  Carruthers,  Pell  ft  Co. 
FfaOAdslpkhk— Paul  ft  Co. 

Price  Rmics— N,  T.  S.  K. 

lOM 

  16  Jan.  8 

iMW.    81  Dec  SI,  'to  U  XMc  U 


Jan.  1,  '17.  to  Jan.  l,  ti 
Sigh  101  June  14.  '17 


CHINA  HAIL  OTKAMSHIP  CORP.  1st  Be. 
Dae  each  Jn^  1  as  foUowe:  *I«ej«0 
Sorfss  "A,"  l5r    • 

liKW. 

Dated  July  1,  19S0.  Interest  payable  Jan. 
1  and  July  1  at  Union  Trust  Co.,  San  Fran* 
Cisco. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised  tl.OOO.OOO 

Outstaiiidinf   1.000.000 

DeoominatTon — Coupon,  IGOO  and  (1,000. 

Tnwtec — Union  Trust  Co.,  San  Franclscow 
Redeemable  at  the  (oUowInB  pricea  plus 

fiterest:    Series  "A"  lOOtt;  Series  at 
01;  Series  "C"  lOlH:  Series  "D"  102;  and 
Series  "B"  108H. 

SbddtlK  Fund— The  Trust  Asreemsat  pro- 
vides for  Quarterly  payments  suffldent  to 
mset  ssrial  paymenta 

Orgsnlialioa  and  Control — Incorporated  In 
California  la  1B18.    The  entire  capital  stock 
of  the  Company  Is  owoad  by  the  China  Mall 
Bteamrtilp  Co.,  Ltd. 
Capitalisation.  Outstandlnc. 

Common   42.100.000 

Funded  debt   1.000,OM 

Becnrod  by  a  Brst  mortkase  on  steamer 
Nanking,  United  States  reslistry,  a  steel,  oll- 
buming  carffo  and  passenger  vessel  of  8,26S 
tons,  rebuilt  In  191S  atfer  purchase  by  the 
China  Mali  tSeamshlp  Corporation,  and  rep- 
resents a  cash  investment  In  excess  of 
18,250.000.  Steamer  China.  United  States 
registry,  a  steel,  coal-buming  cargo  and  pas- 
senger vessel  of  E,080  tons.  Further  secured 
by  deposit  of  all  capital  stock  representing 
ownership  of  steamer  Nile.  British  reRlatry. 
a  steel,  coal-bumlng  cargo  and  passenger 
veessl  of  6.888  tons. 

The  above  vessels,  with  combined  tonnago 
of  IB.SLO  tons,  have  a  present  value  of  more 
than  83.S42.000,  which  Is  1200  per  ton.  The 
total  mortgage  indebtedness,  (1,000.000,  Is 
$62.08  per  ton. 

These  boats  operate  over  established  and 
profltable  trade  routes  between  San  Fran- 
cisco and  the  Orient. 

Insurance  carried  Is  the  broadest  form  of 
coverage  obtainable  on  steamers.  Including 
Are,  destruction  by  tha  elements  perils  eC 
the  sea,  collialon,  marine  risks  and  war 
risks;  and  Is  payable  to  the  Union  Trust 
Cmpany  of  Ban  Francisco.  Trustee.  Insur- 
ance moneys  paid  on  account  of  any  actual 
or  constructive  total  loss  on  any  steamer 
must  bo  used  by  the  Tmst9$  to  redeem 
h^ds.  Total  Insuranoe 
Sty  Digitized  I 


Trustee  to  reaeem 


8t<>am«r  NonktiiB   t2.7Gl,060 

Steamer  Cblna    TGO.OlO 

Steamer  Nile   620.000 


Total   (4.121.070 

TcwM  ended  Dee.  31: 

GroM.  Net.  Interest. 

19S0    |3.Sfl7,B77      (S6S.91*  *$71.!24 

....      2.SS7,18>        SSI,603  86.KS0 
Orlstaal  Rbritct— (1,000.000  offered  July. 
IftSO,  br  Birth,  witter  ft  Co.,  San  Pranclaco, 
New  York,  etc.,  et  100  and  Intereet. 
Market 

New  York— BIyth,  Witter  ft  Co. 
San  Dl««u— Biyth,  Witter  ft  Co. 
Price  Kanre  1»B*— 100  Jtily.  Dec. 


GHIPFEWA  TAIXK7  RAILWftT.  U6BT  * 
FOWKB  GO.  M  Be.    Dm  Mr  I.  1M4. 
Dated  July  1,  1107.    Interest  payable  Jan. 

and  July  l,  at  Tnutee'a  office  and  Harrfi, 

Forbes  ft  Co.,  New  York  ft  Boston. 
Tax  fitalm — S%  Federal  Ineorae  Tax  paid 

by  company  without  deduction. 

Aotberlsed   Closed  mortcase 

Oatetandliv  (Feb.  26.  '21)  |G0<,000 

Retired  by  8.  F.   488.000 

Flfdscd    under    WlB.-Hlnn.  lA. 

C  Pow.  Co.  let  *  Ref.  Htre..  498,000 
Denenlaatlon — Coupon.  11.000.  Hetlsterable 

as  to  principal.  _  .  

Trastec — Harris  Trust  ft  Bavinn  Bank,  CU- 

oaco. 

Redeemable  at  lOB  and  Interest  on  any  In- 
terest date. 

Slaklnc  Fund — 1%  of  outstanding  bonds  on 
July  1.  1913  and  1914.  '2%  191S-1919.  !% 
1920  1922  for  tbe  purchase  or  redemption  of 
bonds  at  not  exceeding  105  and  Interest.  Bonds 
so  acquired  are  to  be  cancelled. 

OrzaolsatloB  and  Control — Incorporated  In 
Wisconsin  In  189B  and  acquired  tbe  property 
-  of  the  Cblppewa  Falls  Electric  R.  R.  Co.  Uito 
iriilcb  the  Bau  Claire  LlBht  ft  Power  Co.  was» 
meraed.  In  Jan.,  1911.  acquired  the  property 
of  the  Chippewa  Palls  Water  Works  ft  Llcbt- 
Inv  Co.:  July.  1911.  tbe  Menominee  Blec.  Llatit 
ft  Power  Co.,  and  Nov.,  1912.  the  Sprinc  Val- 
ley Light,  ft  Powor  Co.  Merged  into  the  Wis- 
consin-Minnesota Light  ft  Power  Co.  All  of 
the  common  stock  of  the  latter  company  is 
owned  and  tbe  property  managed  by  the  Amer- 
ican Public  Utilities  Co. 

Secured  by  a  first  mortgage  on  all  the  prop- 
arty  of  the  company  and  Including  23  miles  of 
elrctric  railway  track  embracing  the  street 
railway  systems  of  Eau  Claire  and  Chippewa 
Palls.  Wis,,  and  Interurban  line  between  those 
oltles;  all  tbe  water  powers  on  tbe  Red  Cedar 
River  and  hydro -electric  plant  at  Menominee, 
Wis.:  plants,  transmission  lines  and  distrib- 
uting systFms  supplying  electric  light  and 
power  in  Eau  Claire.  Chippewa  Palls,  Meno- 
minee, Elk  Mound  and  Altoonai  on  40  miles 
of  transmission  lines  furnishing  electric  power 
to  company  supplying  Redwing,  Lake  City  and 
Wabasha.  Minn.,  with  electricity,  and  on  plant 
supplying  gas  to  Chippewa  Fall*.  Population 
served,  over  30.000. 

Railway  franchise  In  Eau  Claire  expires  In 
192S.  The  company  surrendered  Its  lighting 
franchise  in  this  town  for  an  Indeterminate 
franchise. 

DnderllFB — Wisconsin-Minnesota  Lt.  ft  Pr. 
1st  ft  Ref.  6s,  under  which  mortgage  bonds 
are  resirvtd  to  retire  this  iaue. 

Earnings — See  Wisoonam-HinDegota  Light  ft 

Power  Co. 

Original  Market — 1660,000  oRercd  In  1907  at 
91  and  Interest  by  Harris.  Forbes  ft  Co.,  New 
York,  N.  W.  Harris  ft  Co..  Boston,  and  Har- 
ris Trust  ft  SaviBga  Bank.  Cbltage. 


Market. 

New  York— Harris.  Forbes  ft  Go. 
Boston — Harris,  Forbes  ft  Co.,  Inc. 
CUewco — Harris  Trust  A  Savings  Bank. 
BUI(nuke»— Bdsar.   RIcker  ft  Co..  FtraC 
WlKonaJn  Co. 

Mce  Bmsc. 

Jan.  1,  '15,  to  Jan.  1.  tl  1M» 

Bid.  Ask. 

High    98  -17    101  '17  Not 

Low.    91  '19      07  '16  avalUble 


a.  r. 


OHOATE  Oil.  COKPORATION  »-Yr. 
CoBT.  7s.    Due  No¥.  1,  IMt. 
Dated  Nov.  1.  1919.    Interest  payable  May 
1  and  Nov.  I,  at  Land  Title  ft  Trust  Cook 

pBjiy.  Philadelphia. 

Tax  Status — 2%  Federal  Inoomo  Tax  paid 
by  the  company  without  deduction.  Peaoayl- 
vanla  State  Tax  refunded. 

Anlborised   tl.SSO.OM 

Ontstandlnc   »8I,00« 

Betlred  byS.  F.    21S.««t 

Purpose  ef  Isene — To  Qnanca  tbe  purdtaae 
of  100  additional  tank  oar*  and  for  oth^  oof^ 
porate  purpose*. 

DeBominallon — Coupon,  tt,00O.  RccWerabl* 
as  to  principal. 

Tnutee — The  Land  Title  ft  Trust  Company. 
Philadelphia. 

Redeemable  at  I02H  and  interest  on  any  in- 
terest date  oa  30  days'  notice.  Holders  have 
the  right  on  or  before  April  l&th  or  October 
15th  to  pr--s«nt  the  bonds  called  for  oonver- 
slon  Into  stock. 

Stinking  Fund — The  Company  will  pay  to  tbe 
Trustee  on  or  before  March  16  and  Septem- 
ber 16.  1920,  and  March  16.  1921.  tbe  sum 
of  S2OO.O0O.  and  In  addition  thereto  sum* 
equal  to  2  ^4  %  thereon  and  six  months'  Inter- 
est tbereon  at  the  rate  of  7%  per  annum, 
except  that  the  Company  may  deduct  from 
this  fund  payments  to  the  extont  hereinafter 
set  forth,  the  face  value  of  any  said  bonds 
theretofore  redeemed  or  converted  (but  ex- 
cluding twnds  purchased  or  called  for  tbe 
sinking  fund),  with  a  premium  of  2  K  %  and 
the  Interest  thereon,  viE.: 

Prom  the  payment  due  Sept.  16.  1920.  one- 
flfth  of  the  faco  value,  with  the  premium  and 
interest,  of  all  bonds  redeemed  or  eonTeiled 
on  or  before  May  1.  1920; 

From  tbe  payment  due  March  16,  1921,  ons- 
fourth  of  the  face  value,  with  premium  and 
Interest,  of  all  bonds  redeemed  or  eonverted 
on  or  before  Nov.  I,  1920; 

From  tbe  payment  due  Sept.  16,  1911,  one- 
third  of  the  face  value,  with  the  premium 
and  Interest,  of  all  booiis  redeemed  or  con- 
verted on  or  before  May  1,  1921;  and 

From  tbe  payment  due  March  16,  1012.  oq»- 
balf  of  the  face  value,  with  tbe  premium  and 
Irttrest.  of  all  bonds  redeemed  or  cxnverted 
on  or  before  Nov.  1.  1921. 

This  fund  Is  to  be  applied  to  the  parAass 
or  redemption  of  these  bonds  at  not  orer 
102  H  and  interest.  Bonds  acquired  to  be  oan- 
cellcd. 

Convertible.— Eacb  II.OOC  bond  may  be  ooa* 
verted  Into  shares  of  capital  stock  (no  psir 
value)  at  various  times  and  In  various 
amounts  as  follows:  After  May  1,  19M,  ana 
on  and  before  Nov.  1.  1020.  60  share*:  on 
or  before  Nov,  1.  1921.  40  shares:  on  or  l»e- 
fore  Nov.  I,  1922.  32  share*;  any  bond* 
called  on  Hay  1,  1920,  may  be  converted  lata 
60  shsrts  for  each  11.000  bond. 

Orgudxatlon — Incorporated  In  Delaware  la 
August.  19 li,  as  the  Sammies  OH  Corpora 
tien:  present  name  adopted  In  Itlt.  n* 
corporation  ta  engaged  In  ptoduolng.  refinlnK 
irangporiinc  and  markettef  pstrolaum  and  Hi 
product*. 

Digitized  by ' 


jag  I  ISM  HI  sum  ■ 

Google 


CMriUUutlon.  OytMandlu. 

Common  (no  par)   .200,000  ahl. 

rwded  debt    Sl.300,000 

bfcond  by  pkdsa  of  the  foUowlnc  s.>our- 
ttki: 

U>  101%  of  tb«  CwItU  stock  ot  the  Bun- 
Dita  Oil  Corp.  of  T»xu, 

(b)  COIa  o(  the  tMiKd  Stock  ot  th«  SammleB 
Oil  uid  Sopplr  Compaiv  of  Stoux  City,  fom, 

<e)  <0%  of  the  atock  ot  th«  Falcon  Oil  Auo- 
clattoa  itf  '  vx*a. 

Cader  th«  provisions  of  th«  trust  MT«e- 
BMBt.  the  Company  sctocs  that  so  tons  U 
say  of  tb«  bonds  sr«  outstsndlnv,  it  will 
mate  no  mortsav*  or  lien  upon  any  of  Its 
pnptrtr.  but  tho  Company  may  pnrchase  ad- 
dRloaal  property,  rlvlns  In  part  payment  pur- 
tftaae  mcmey  mortsascs;  and.  further,  that 
wtifle  any  ot  these  bonds  are  ontstandlnc  no 
tundtd  indibtrdncss  of  any  kind  shall  be  Cro- 
at rd  without  the  cooseht  of  Prasler  Jk  Co. 

Tlia  oil  and  cas  properties  of  the  Choats 
Oil  Corporation  and  its  subsidiary  companies 
eemmse  least  holds  of  oil  lands,  prodndnc 
ofl  and  Kss  wells,  pipe  lints,  an  operatinc  re- 
ttsny.  steel  tankase.  retail  and  wholesale 
mine  stations,  a  mmilelMl  ns  franchise, 
tank  cars,  railroad  trackage  and  lc»adtn> 
ra^s.  It  has  an  rstabltriiod  marketing  or- 
csalsatlon  which  handles  tho  "SammlesT' 
brand  of  nflmd  products. 

Ike  Ctnuoratlon  owns  leases  on  approxi- 
mately xo.no  acres  ot  oU  pn^ertles,  located  in 
the  States  of  OfclahoBOS,  Teiua  and  Louisiana 
la  th«  tcrHtory  known  as  the  Wd-Continent 
ffVld. 

The  oil  and  ns  production  is  located  In  the 
Htaldten  Field,  Healdtor,  Ohlalioma;  In  the 
North  West  Extension  of  Burkbumi>tt,  Texas; 
the  Rsncer  Field.  Ranser,  Texas:  and  tho 
PhN  Island  Field,  Caddo  Parish.  Louisiana. 
Tbe  approziniate  daily  production  is  1.000 
barrels  from  Xt  producing  wells. 

Ihe  Healdton  and  Pine  Island  oils  are  not 
so  Uch  In  nsollne  content  as  the  Ranser 
and  Borkbumctt.  but  they  are  most  valuable 
an  secmnt  of  their  very  bich  lubrlcatlns  oil 
oanteat. 

In  addltimi  the  Corporation  owns  In  this 
losatloa  Steel  storage  tanks  bavin*  a  ca- 
pacity of  C0.209  barrets,  toscttaer  wrttb  II 
Kllfs  of  distrlbntlns  saa  pipe  lines,  auppty- 
tar  the  City  of  Rancn.  Texas,  with  ns  tor 
esmmereial  and  domestic  uses. 

The  properties  of  the  Corporation  also  com- 
prise a  half  Interest  In  soveral  pipe  lines 
which  are  used  as  ntherlnc  lints  from  the 
BartcbBrBCtt  Fool  and  North  West  Bxtcnslon. 
Tbtse  lines  transport  the  oil  from  the  differ- 
ent wells  In  this  Held  to  the  Corporation's 
tanks  and  loadinc  rack,  built  to  load  task 
eara  destined  for  the  Corporatlon'n  refinery 
and  for  the  senerat  crude  oil  market. 

At  Oil  City.  La.,  the  Corporation  owns 
Mrcl  storsve  tanks  with  a  capacity  of  114,- 
barrels,  toxthtr  with  preliminary  con- 
Mnictlon  to  doubls  Uils  oapadUr.  These 
tanks  are  now  connected  by  pipe  lines  with 
the  Corporation's  prodoolns  wells  in  th«  Pine 
Idand  Field. 

The  Corporation's  roDnery  Is  located  at 
(ftlahoma  City.  The  capacity  of  the  refinery 
Is  t.«M  barrels  per  day.  of  which  l.BOD  bar- 
rels oro  obtained  from  the  sktmmlnc  plant, 
tacetbcr  wttb  BOO  barrels  ot  Inbrlcatlnv  oil. 
mth  a  total  storace  capacity  of  BB.DOO  bar- 
reb.  Corporation  owns  Its  own  "craeMnc" 
PTOctsa.  Transportation  faeltitles  Include  lo" 
tank  ears  now  In  servlM.  Tbs  Corporation's 
retail  and  vAolenolo  stations  ars  loeatsd  In 
Oklabotna  and  Iowa,  tta  oontral  distributing 
points  belnc  Oklahoma  City  and  Sionx  City. 
Iowa,  tosetber  with  a  number  of  retail  fiUlnc 
MatiOB*  rodlatlnc  fnxn  eodl  of  thsso.  nte 


Corporation  suppllrs  the  city  of  Rancsr* 
Texas,  with  natural  sas  under  a  forty-year 
■as  franchlseT  Thla  plant  Includes  IS  miles 
of  Kaa  mains.  The  Corporation's  pK9«rtlM 
havo  beep  valued  at  t4,lSB.00t. 

Orlctnol  Huhet— ll.SOO.eoO  offered  Oe- 
tobcr.  1919.  by  Fraxicr  *  Co..  Philadelphia, 
ete.,  at  It  and  Interest. 

Market. 

PUInieiphln — ^Boennlnr,  riarrlson  A  Co.. 
Frasler  A  Co..  O.  B.  I^nsinser  ft  Co..  Mo- 
Cown  A  Co. 

Price  Banco  1H« 

Bt<l:  Ask. 

HiBh   9S     Apr.    100  Har. 

Low.   8SH  Sopt.     8S  8«pt. 


CBOATK  OIL  CORP.  B-Year  9%  8.  r.  Cvmr. 
Notes.  Due  June  1.  l«U. 
Dated  Jun«  1,  1920.     Interest  payable  Juno 
1  and  Dec  1.  tn  Philadelphia. 

Tax  Stains — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction,  Peno- 
aylvania  State  Tax  refunded. 

Authoriaed   13. BOO. 000 

OuUtandhw    1,000.000 

Beserved  for  Bcfnndlns    918,000 

Reserved  tor  Corporate  Purposes  612,000 
DenomlnsttoB — Coupon,   11,000.  Bevlster- 
able  as  to  principal. 

Trasleo— l^and  Title  and  Trust  Co.,  Phil- 
adelphia. 

MMBoUe  St  lOSH  and  intortst  at  any 
time  on  >0  days'  ntttice. 

81nkhw  Wvaj  One-third  ot  net  Inoomo  len 
all  accrued  Interest  but  without  deducting 
depreciation  Is  payable  monthly  for  the  pur- 
chase or  redemption  ot  these  notes  at  not 
over  102  'A  and  Interest. 

Convertible  at  any  time  Into  stock  of  tho 
company  at  the  followlns  ratvs  tai  each  II.- 
000  notes:  On  or  before  June  1,  IS3I,  60 
shares;  on  or  before  June  I,  1921,  40  shares: 
on  or  before  June  I,  1923,  33  shares;  and 
on  or  before  maturity,  30  shares.  Tho  ac- 
crued Interest  Is  paid  to  the  date  ot  convoy 
slon. 

Oncnnlaatlon — Hcf  Con  v.  Th. 

Becurity — A  direct  obltgatlon  of  the  com- 
pany, but  not  secured  by  a  mortsase.  The 
Indenture   contains   the   folio  wine  covenants: 

The  corporation  shall  not  soil,  convey,  mort- 
sace,  pledse  or  otherwise  dispose  of  any  of 
Its  plant  or  property,  unless  the  proceeds 
resttltlns  therefrom  to  the  extmt  of  the  ap- 
praised value  of  su<dt  property  so  disposrd  ot 
as  determined  by  the  appraisement  made  by 
Jos.  P.  Cappeau,  dated  Sept.  6.  1919>  and 
in  case  ot  property  acquired  sinca  such  date 
to  the  extent  of  tho  cost  thereof  to  the  cor- 
portatlon.  shall  bo  applied  by  the  corporation. 

By  paylnc  the  same  to  the  sinkins  fund 
rnlatlnx  to  this  note  Issue;  by  InvestlMC  the 
Rama  in  other  property  suitable  for  tbe  pur- 
poses of  the  business:  or  In  the  development 
ot  property  then  owned  or  leased.  (Thaso 
provisions  do  not  apply  to  any  profit  over 
and  above  said  appraised  value  or  the  ooot 
above  referred  to.  as  the  case  may  be.) 

Price  Ranee  1090— Ask  VS. 

As  lone  as  any  ot  these  notes  are  ont- 
otandlne.  the  oorporatlon  shall  not  make  any 
distribution  ot  Its  assets  araone  stockhold> 
ers  by  dividends  or  otherwise  which  will  re- 
duce Its  capital  account  below  a  sum  to  be 
ascertained  by  addlne  the  total  appraised 
value  of  the  property  as  the  same  appoaiu 
by  report  ot  Jos.  P.  Cappeau  dated  Sept.  I. 
Itl9.  to  the  cost  at  all  property  thereafter 
ooanlred  by  It  tor  capital  aoeonn(  up  to  ihe 
^dat.  of  the  iMue  ol^.tj^  ^ng^j^ff. 


OMt  of  ftll  prspertr  uxitilrM  lir  It  out  of 
tb«  proceeds  of  tbeae  notes. 

For  detaJla  atpraantr  m*  Cobt.  TV  of 
19». 

Orlslnml  Market  —  tsao.OOO  offared  Jim«, 
IHO.  FraEler  *  Co..  PhtUdelptils,  etc.. 
at  >l  and  Interest,  vrftb  a  bonus  of  five 
shares  of  atock.  . 


OBOCTAW  A  HKHFHIS  BAIIAOAD  CO.  lit 
.  Bs.    Dm  Jm.  1.  IM9. 

Dated  January  S.  list.  Interest  parable 
Jan.  and  July  1,  at  Flrat  National  Bank,  New 
York  or  Olrard  Trust  Co..  Pblladelphia. 

Tax  Stalas— 9%  Federal  Income  Tax  ^Id 
br  comnn)'  without  deduction. 

ABtbsrlMt   Closed  mortcsc* 

OatstaoMns   l3,fiS6.a09 

Dcaamlnatloa — Coupon.  S1,000.  Reclster- 
ablo  as  to  principal. 

Trustee — Glrard  Trust  Co.,  Philadelphia. 

Aaanmed  by  the  Choetaw,  Oklahoma  *  Oulf 
R.  R.  Co. 

OnaraBtced  as  to  interest  by  the  CUcaso, 
Rock  Island  A  Faclflc  Ry.  Co..  under  terms  at 
lease  of  ths  CboeUw.  Okla.  A  Qulf  R.  R. 

Osatnl — Hervod  Into  the  Choctaw,  Okla- 
homa  It  Oult  R.  R.  Co.  For  further  details 
Me  C..  O.  ft  O.  Cons.  Ss  of  I»BI. 

Secured  by  a  first  mortBara  on  S80.4>  miles 
of  road  from  tbe  west  bank  of  the  Hlssls- 
slppl  River  near  Hopefi^d.  Ark.,  to  the  Ark. 
Okla.  State  Line;  on  terminals  In  Uemphls, 
Tenn.,  and  trackace  rlrhts  from  Hempbta. 
Tenn..  to  west  rtde  of  the  UIsslsslppl  River. 
Includlns  brldsa  over  tbe  Mississippi  River,  4 
inllcB. 

CndrrUes — Choctaw.  Okla.  ft  Gulf  Cons.  Ss 
of  1961. 

Listed  on  the  Philadelphia  Stock  Exchange, 
Market. 

Now  York — Dunham  &  Co.,  Chas.  W. 
Price.  Raymond  M.  Smttli.  Pynehon  A  Co., 
Woin  &  Stanley,  Vanderhaef  Jt  Robinson. 
Rutter  A  Co. 

Fbiladelpbla — Elktns^  Morris  A  Co.,  Cbaa 
Fear  on  ft  Co.,  Oraham,  Parsons  ft  Co..  Sam- 
uel K.  Phillips  *  Co. 

Pries  Baw. 
Jan.  1,  HB,  to  Jan.  1,  *»1  19» 

Bid.  A^k.  Bid.  Ask. 

Hlffh  I13H  *0«  IISK  'OB  8^  Jan.  84  Mar. 
Low.    77     'SO     81     'SO       TT  Not.    81  Mar. 


A  first  lUn  on  67».4t  miles—  Mi  tea 

BIk  City  to  OUa.-Tex.  SUto  Une  near 

Taxola.  OkU   M.U 

HaUervllle  Jet.  to  Ardmora.  OkU.....  11T.6I 

Oeary,  Okla,  to  Anthony.  Kan.   11«.7> 

lacersoU  to  Alva,  (HUa   U.M 

Hot  Sprlnss  to  Benton.  Ark   U.»6 

Butter&cld  to  Haivem.  Ark   i.ll 

Connection   with  Malvern  ft  Camden 

Ry.  at  Malvern  JM.,  Ark  

Ark.-OUa.   SUts  Line  to  KXk  City, 

Okla.   SH.n 

Tecumseb  to  Asher.  Okla   SS.lt 

Also  on  brldse  across  Arkanasa  Rtver  at 
Uttle  Rock,  Ark. 

A  second  lien  on  M0.49  miles- 
Covered  by  the  Srst  lien  of  the  follofwinr: 
Oboe,  ft  Memphis  1st  Ba  »0I7b 

Also  n  Urst  Usn  en  KM  miss  ot  lenas 
bold— 

Brinkley  to  Jaoksonport,  Ark   W.BO 

VlvlUe  to  Gregory.  Ark   fi.iS 

Prior  Uens— I3.6SG.000  prior  Uens  as  fal- 
lows: 

Chootaw  ft  Memphis  1st  Ss.  194*.  .SS.BSB.OM 

Leva]  for  savings  banks  In  Ho. 

Listed  on  the  New  York  and  PbUadelpUa 
Stock  Bxchanses. 

Orlslnal  Market— 13.400.000  offered  In  Jan.. 
190S.  by  Drexol  A  Co.,  Brown  Bros,  ft  Co.. 
E.  B.  Smith  ft  Co..  and  W.  U.  Newtmid  Sow 
ft  Co.,  Philadelphia,  at  107H  and  Interest. 
HasM. 

New  Yorit  Constable  ft  Flemlnc.  Cam'l 
Ooldschmtdt,  Cbas.  W.  Place,  Rooaavalt  * 
Bon.  Taylor,  Smith  ft  Hard,  Carruthera,  Patl 
ft  Co..  Woltl  ft  Stanley,  Rntter  ft  Co.. 
Pjmchon  A  Co. 

Fhtladelphia  —  Barnes  ft  LoSajid,  Blklnii 
Morris  ft  Co..  Chas.  Oearon  ft  Co.,  Oraham. 
Parsons  ft  Co.,  Huntoon  ft  Co.,  UcCown  ft 
Co..  Samuel  K.  Phillips  ft  Co. 

Price  Ranee— N.  Y.  8.  E. 
Jan.  1,        to  Jan.  1,  '21  UM 
HiKh  111     Aug.  16.  '0»  8S  Nov.  < 

Low.    81     Oct.  21. 'SO  81  Oct.  21 


CHOCTAW,    OKLAHOMA    ft    OULF  BAIL- 
BOAD  CO.  Cons.  Ss.    Dos  Hay  1,  1B52. 

Datnl  May  1,  1902.  Interest  payable  May 
and  Nov.  1.  at  Truster>'a  oRlce.  Philadelphia, 
and  at  First  National  Bank.  N^w  York. 

Tax  Statns — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autbortied   Closed  mortsraKe 

OulstnndInK   35.411,000 

Pledtced  nnder  C.  R.  I.  ft  P.  tst 
and  Raf.  Htse  ...   G.GDO.OOO 

Denomination — Coupon,    11,000.  Reclater- 
able  as  to  principal. 

Troatce— Olrard  Trust  Co.,  Philadelphia. 

Assumed  by  tbe  Chlcaco,  Rock  Island  ft  Pa- 
cific Ry.  Co. 

OrcaaltatioB  and  Contivt — Incorporated  in 
1804  under  act  of  Consreas  and  acquired 
■ChoctJiw  ft  Mpmphts  R.  R.  and  other  com- 
panies. In  190S  tbe  Chliaro.  Rock  Island  ft 
Tadflo  Ry.  Co.  aonnlred  all  of  the  stock,  and 
In  1904  Iraaed  tbe  property  for  999  years. 

Caplttiltatlon.  Outstandlnc. 

CommDn   S9,887.S«0 

Preferred   6,BD0,»0« 

Ponded  debt   S,93S,0eo 

Secured  by  a  direct  martgnve  on  M7.4I 
■Ilea  of  road,  ris; 

S» 


CICERO  OAS  COHPAMY  BsT.  ft 
Due  Jnly  1.  USS. 

Dated  July  1.  1908,  Intarsrt  payable  Jan. 
and  July  1.  at  Trustee's  odBee. 

Tax  Status — 2%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Authorised   SS.OOO.Mf 

Ontstandinc   3,S6S.eo« 

Beserved  for  Prior  LImw   SOe,«ft« 

Reserved    fer    Ooiperate  For- 
podea   1,1S0,0M 

Denondnatlsn-'Coupon.  11,000.  Redatar* 
able  aa  to  principal. 

Trustee    Centra  Trust  Co.,  Chloaco. 

Guaranteed  principal  and  Interest  by  the 
Northwestern  Oas  Uaht  ft  Coke  Co.  br  an- 
dorsement. 

Assumed  by  tbe  Publlo  Senrles  Co.  aC 
Northern  Illinois. 

Oontrol— CouKdldatcd  In  lOtS  Into  tbe 
NoKfaweatem  Oaa  Li^t  ft  C^  Co.,  «Ueh 
company  auppllea  saa  to  about  SB  aubnita  of 
Chtcaro.  In  1018  tbe  property  of  the  latter 
company  was  acquired  by  consolidation  by  the 
Public  ^ervtoe  Co.  of  Northern  IlUnota. 

Seeored  by  a  mortnce  on  all  tbe  viuvsity 
formerly  belonstnc  to  the  Closro  Oaa  Co.  aad 
Inoludtna  plant  supptylnc  caa  to  doaro.  tU.. 
and  vicinity.  Pcvmlatlon  aerved,  St.OOO. 
Franchises  expire  about  1940. 

Prior  Lima— «eo«,OtO  tst  Cs  of  19H  wblflft 
Ibis  Issue  provides  to  retire. 

CndetUes— Pub.  Scrv.  Co.  ef  Nor.  m.  lit  ft 
Ref.  Ss  undsr  iriUcdi  mortcace  bond*  or*  re. 
aerved  to  retire  tbla  Isaue^  and  Deb.  <^  dae 
IBSS.  ^  , 


UM  OB  th«  UnUated  DcvartmoDt  of  th* 
CUcmn  Btook  Bxcbssre. 

Hsrint. 

Nmt  TaHi — Babcock.  RoMiton  A  Co.,  J.  S. 
BmAm  A  Co. 

PhilMlriphi*— McCcrwn  A  Co. 

<adc«ao  —  HalMy,  Btwart  Jb  Co.,  M«rrin, 
Lynch  ft  Co. 

PMm  Bwwe. 


Jte.  1.  1«,  to  Jm.  1,  'XI 

Bid.  Ask. 
Hlfk    ta% 'IS    100 'IC 

Lmw.    so     '20      68  '20 


19M 

Bid.  Ask. 
87  Dec.    81  Apr. 
eo  Nov.    68  Nov. 


CSZICINNAn  *  aDSKINOOII  TAKXEY 
mAHJOAP  CO.  M  41.  EXe  Ans.  1. 
IMS. 

MM  Aiv.  1.  1898.  I&t«re«t  vayaWe  Feb. 
mni  Aag.  1,  at  Pcnna.  R.  R.  Co.,  N«w  Tork. 
ToriL 

T«z  Mata» — 3%  F«derRl  Inooina  Tax  paid 
by  eompany  without  deduction.  Tax  froe  tn 
<»iio. 

A«th«rliei   IS.OOO.OOO 

OatatMcHnr  (Apr.  SI.  '21>  1,616,000 

BcUred  hy  »■  F.   114,000 

Dfiiilwtlaa — Coupon.    fl.OCO.  Re^ttor- 

able  as  to  principal. 
TrwrtM — Farmers'    Irfwn    and    Trust  Co.. 

lUnr  York. 

MaUas  Fond — Annually,  on  October  1.  1% 
Qt  tbm  bondi  oatataadlBi:,  to  be  mfittXeA  ta 
their  purchaae  at  not  sxowdlnc  par.  If  not 
parAaaed  at  thia  prloe.  the  fund  tot  tBat 
year  shall  revert  to  the  companr. 

Oaaraafred  priikcipal  and  Intereit  br  the 
Pomsylvanta  Co.  by  endorsement. 

Catwl — Conaolldated  In  IStl  Into  the 
Cleveland.  Akron  A  Clneinnatl  Ry.  Co.,  which 
la  Operated  by  the  Pennsylvania  R.  R.  Co.- 
Westom  Lines  under  the  terms  of  an  operat- 
tar  Bcrecment,  whereby  the  net  eaminn  re- 
vert to  the  C.  A.  A  C.  Ry.  Co.  All  of  the 
stack  of  the  company  owned  by  the  Penn- 
CTlvanla  Co. 

SecTfd  by  a  flrst  mortra«e  on  148.16  miles 
of  raad  from  Trloway  to  Uorrew,  Ohio. 

l«aal  for  savlnn  banks  in  Cal..  He., 
Uch..  Mian..  Uo.,  N.  H..  M.  J.  and  B.  I. 

Umtket. 

Hew  Yovlt — Dontaam  A  Co..  B.  B.  Hutcfa- 
Inson  A  Co. 

JMfcaalpM*-  Pamuel  K.  Pbllltpa  A  Co.. 
bAAc  Starr.  Jr.,  A  Co. 


Priee  Ranee. 
I,  Iff,  to  Jan.  1,  'n 


Bid. 
Hlffb  «]  '16 
Low.    «S  'to 


Ask. 
96  '17 
»  '90 


ISM 

Bid. 
72  Jan. 
66  July 

8.    F.  t% 


CmcmKATt    ABATTOIR  CO. 
Motea.     Doe  AprH  I,  1M9. 
Dated    April    1.    1019.     Interest  payable 
April  and  October  I  at  at  Trustee's  Office, 
New  Tork- 

Taa  Statu— X%  Federal  Income  Tax  paid 

fey  company  without  deduction. 

Aathatted   tl,M0,0OD 

Ovtetaodlnc    1.000,600 

DcMBlBatloB — Coopoa.  tl.OOO,  reslaterable 

mm  to  principal, 
tlftai.    Central   Utaloa   Vrtut  Co.,  Haw 

Toffe. 

Bedccmafcle  upon  thirty  days'  nottoe  by 
pordiaae  at  not  exceeding  IDS,  and  If  not  ae 
farefiaaaMe  to  be  called  by  lot  at  ItS  and 
Merest. 

SbUnv  Fand — Annually  bednnlnc  Mar^ 
1,  19M.  aa  fonows:  150.000,  IBS*:  ITE.OOO, 
1991:  9100,000,  1992  to  1927,  InohiBlva:  9111,- 
t*«.  1918. 


capital  atocOc  It  ewas),  plant  ad}(riidiis  UalOB 
stock  Tarda  la  Cinetnnatl,  oovarlnc  Ova  aerea 
of  land.  Company  also  lease*  a  curlnc  and 
cold  storaca  wareboose  with  capacity  of 
three  million  pounds  aad  maintains  braaafc 
bouse  in  New  Torii.  Own*  IBS  retiUerstar 
oars,  which  are  operated  under  the  title  oC 
the  CInolnnaU  Refrlserator  Eipreaa. 

Capitalization.  Outatandlnv* 

Common    KOO.tM 

1st  Pref.  (?%)   40*.00» 

2d  Pref.  (7%)   87l.l>tO 

Funded  debt    l.»»».tM 

Seearlty— A  direct  obltntlon  of  the  aom- 
pany.  but  not  scoured  by  mortsase.  Coni- 
pany  covenants  that  ao  Ions  aa  any  notes  of 
this  issue  are  outstandlnc.  It  will  not.  without 
the  written  consent  of  the  holders  of  twtk 
thirds  of  the  outstandins  notes,  place  any 
mortsare  upon  Its  property  or  Issue  evldenoea 
of  Indebtedness  maturlns  witbin '  more  than 
one  year,  except  under  certain  carefully 
rnarded  reetrtetlons  specified  tn  the  Indenture. 

The  company  further  asrees  to  maintain  at 
all  times  net  tanstble  aaaeta  equal  to  260% 
of  the  face  value  of  the  notes  outstandlBc,  u 
wbtcb  the  net  aulek  assets  shall  ba  act  leaa 
than  160%. 

Ortdnal  Uarfcst— Ottered  In  April.  I919,  Ur 
Imbrle  A  Company,  New  Tork,  etc.,  at  9IM 
and  Interest. 

Market. 

New  York — BlodgEFt  A  Co. 
BestoB — Blodset  A  Co. 
Chleaca— NaUonal  City  Bank. 
Balllmaffs — Robt.  Qarrett  A  Sana, 
Price  Ronae 
Jan.  1,  '19,  to  Jan.  1,  'M  IBSO 

Bid.        Ask.  Bid.  Ask. 

High  99^ '19  100  '10  93NOV.  SB  June 
Low.  93     «0    93U'E0      S3  Nov.    S3  Sept. 


OscaaHaitoB— InctfllMM-atsd  in  Ohio,  1999. 
CbMpaav,  IMM  from  Ha  aubsldlary  company      __  .    _ 

the  AbaKtfr  Realty  Compaay  (all  of  i(boBe     tHo  Co.,  all  in  CiMlna^j^l  g^  ^  (^QOQLC 


CINCINNATI   OAS    A   ELECTRIC    CO.  40- 
Ycar  1st  A  Ref.  (now  1st}  S.  F.  Bs, 
Series  "A."    Dae  April  1,  IMM. 
Bated  April  1,  ISIB.    Interest  payable  April 
and  Oct.  1,  at  Truetoe'e  oITIcq,  New  York, 
and  Central  Trust  Co.,  Cincinnati. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed   tl5.000.000 

Outstanding:  (Uar.  U.  -21)...  »,311.000 

Hcdd  In  S.  r.   148,000 

Pledsed  to  Secure  8%  Notes..  9.900.000 
Reserved  for  naraaty  at  Cln- 
clnafl     Oaa  Traasport^loa 

Co.  Bs  *f  1933   2.137,000 

Cancelled    404,000 

Denemlnatlen — Coupon.  61,000.  Restater- 
able  as  to  prlBOlpal.  Reslstered  91,000  and 
multiples.    C.  A  R.  Interchangeable. 

Trustee— Columbia  Trust  Co.,  New  York. 
Bedecmable  at  102  and  Interest  on  any  in- 
ereat  date  on  30  days'  notice. 

SlnUoK  Fund — Annually,  bednnlnc  April  1, 
1B20,  a  sum  eanal  to  1  %  of  outetandlnc 
bonds,  to  be  applied  to  tbelr  purchase  or  re- 
demption at  not  over  103  and  interest. 

Onaranteed  as  to  Interest  and  slnklnK  fond 
under  terms  of  the  lease  by  the  Union  Gas  A 
Electric  Co. 

Lease— Property  of  company  leased  for  99 
years  from  Sept.  1.  1006,  to  the  Union  Oaa  A 
Electric  Co.  Rental.  Interest  and  sinking 
fund  charzea  6%  dividend  on  capital  atook 
(authorlted  136. 000. 600,  outstandlnc,  136.- 
066,300)  and  renewals,  replacements  and  de- 
preciation. Performance  of  lease  ffuaraa- 
teed  by  deposit  of  13,375,000  In  cash  and  ae- 
ouritfes  with  Trustees. 

OrKantaallon — Incorporated  In  1S37  In  Ohio, 
In  IBOl  absorbed  Cincinnati  Bdtton  Sleotrle 
Co.,  Braab  Bleetrio  Ca.  and  J<mea>BrOB.  Blco- 


.  CwiUllxtalon.  OutatandUw. 

£™>pM»,v-  136.066.300 

debt   ,   13,369,000 

Bcnmd  by  »  flnt  mortncs  on  all  the 
pr«p»rty  of  ths  ooimwny  and  Includlns  planta 
•uppbrlnc  ni  and  electrlolty  to  ClnDinnatl,  O., 
m  to  Norwood.  BImwood,  Wyomliw,  St.  Ber- 
nard, Arllnvotii.  R«adlnv,  Lockland,  Wll- 
Uanadalc^  Glendale.  Woodlawn,  Stlverton.  Deer 
Park  and  Mount  Healthy,  Cheviot,  Ivory- 
dale,  Rennaelear  Park,  and  electricity  to 
town,  Cheviot.  Norwood,  8t,  Bernard,  Silver- 
ton,  Wllllamadale,  Addyatone.  North  Bend 
Clevea.  Maderla,  Twlghtwel,  White  Oak  and 
Oresbcck.  Blectric  generattn^ ,  capacity 
106,000  K.  W.  Franchlaea  In  Cincinnati  are 
perpetual,  subject  to  clty'o  privilege  to  pur- 
chase properly  and  regulate  ratea  at  10-year 
periods.    Population  served  460.000 

IJxtrd  on  the  New  York  and  Cincinnati 
Stock  Exchangee. 

Oriclnal  Market — (4.600,000  offered  AprlL 
l»ie.  by  A.  B.  Leacb  A  Co.,  New  York,  etc 
at  99     and  interest. 

HaiM. 

New  I'ork — Babcock,  Ruehton  &  Co.,  Bam'l 
Qoldschmldt.  Hodenpyl,  Hardy  A  Co..  Earle 
A.  Miller  &.  Co..  Vanderhoef  &  Robinson, 

Baltiinorf — Jenkins,  Whedbee  A  Poe. 

Philwlelphia — McCown  &  Co.,  Samuel  Mc- 
Creery  &  Co..  Sainuvl  K.  Phllllpa  &  Co. 

ClncinnoU — Firth  Third  National  Bank. 

Providence— Homblower  A  Weeks. 
Fliee  Rance-^.  T.  8.  K. 
Jan.  1,  'i;,  to  Jan.  l,  'SI  u» 
HiBh  lOS  Mar.  10,  -17  8S  Apr.  3t 

Low.    80  Nov.  20.  '20  80  Nov.  10 


CINCINNATI  OAS  M  BLBCTBIC  CO.  S-Tear 
9%  Sccnred  Notes.    XhM  Dee.  l.  IKS. 
Dated  Deo.  1,  1919.    Interest  pliyable  Jons 

and  Dec.  l  In  New  York  at  Bqultablo  Trust 
Co. 

Tax  Slstns — 2%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Avthorixrd  ||,  400,000 

Oatfltanding    S, 400,010 

DenonUnatlon — Coupon,    $1,000.  Register- 

able  aa  to  principal. 

Trustee — Central    Trust    Company,  CInetn- 

natl. 

Bfdevmable  at  any  time  on  30  days*  notice 
at  102%  on  or  before  Dec  1.  ISSO,  at  101  on 
or  before  I>ec.  1,  1921,  and  at  lOOM  tber*. 
aftor,  plus  accrued  Intersst. 

Organisation— See  let  A  Ret.  fia. 

Srcnred  by  pledge  of  •3.000,000  1st  A  B«f. 
(now  let)  6b. 

Original  Market — 12,400,000  offered  Ibnh. 
1920,  by  A.  B.  Leach  A  Co..  and  J.  W.  Sells- 
man  at  97 14  and  Interest, 
Market 

New  Hork  —  Babcock  A  Rushton  A  Co., 
Earle  A.  Milter  A  Co.,  Cnrruthers,  Pell  A 
Co.,  Berdell  Broa 

Cinclnnntt— Fifth -Third  National  Bank. 
Price  Range  IMS 

Bid.  Ask. 

Hl«b   OGUay    97  H  Mar. 

Low.   9SOet.    94  Oct. 

CINCINNATI  OAS  »  SISCTBIO  00.  »>TSM 

7%  Notes.    Ihw  DM.  1.  mt. 

Dated  Dec.  1.  1919.  Interest  payable  June 
1  and  Dec.  I  pt  Triis'ei-'fl  offlco,  N«"T  York. 

Tsx  Status — i%  Federal  Income  Tax 
by  the  company  without  deduction. 

Antharised   13.000,000 

Ontstanding    1,600,000 

Beserred   (or   ConwnUe  Pnr- 
Doses    SOO,000 

Pnrpsse  of  issue— These  Notes  are  Issued 
for  the  purpose  of  obtaining  funds  for  the 
construction,  installation  and  eaulpment  of  » 

S94 


third  eleotrloal  seaeratias  unit  of  to.OtO  Kllo- 
watu  capacity:  to  pay  for  extensions  and  taa- 
provenents  to  the  gas  and  electric  prooer- 
ties  of  tta*  Company  carried  out  during  the 
past  year,  and  to  provide  for  otbw  nnow 
aary  additions  and  betterments. 

DenmnlnaHon— Coupon.  Sl,«Of:  rccMerahls 
aa  to  principal. 

Ttutee— Central  Trust  Co..  Cincinnati. 

HsdsemsMs  at  any  time  on  30  daya'  notice 
at  lom  on  or  before  Dec  1.  ItlO.  at  101  an 
or  before  Dec  1,  1981.  and  at  IMtt 
after,  plus  aoomed  interest. 
'  Organiaatlsn   Sea  1st  A  Ref.  Ss. 

Seeaitty— A  direct  obligation  of  the 
pany,  but  not  secured  by  mortgage. 

Prior  Ucns.  Outstanding. 

^■kU^'  fS  IJ" tl3.4H.OO0 
Original  Harint— 81.500,000  oServd  Jaa~ 
1930,  by  A.  B.  Leach  A  Co.,  Inc.  and  J. 
W.  Sellgman  A  Co..  How  York,  at  t91fc  mM 
Interest. 

Marfect. 

Kesr  xcril — Babcock,  Rushton  A  Co.,  Satn'l 
Qcldschmldt.  Iktrlo  A.  Miller  A  Co..  Car- 
ruthera.  Pell  A  Co, 

Prise  Baase  IMS 

High   9714  Mar.    99 H  Iter- 

I-ow-   03     Sept.    97  Dec 

CINCINNATI  OAS  TRANSPORTATION  CO. 
1st  Ss.    Doe  July  1,  USS.— 
Dated  July  i.  1908.    Interest  payable  Jan. 

and  July  1,  at  Cincinnati  Truat  Co.,  or  Lon- 
d<nt  County  A  Westminster  Bk.,  Ltd.,  Lon- 
don. 

Tax  Statos— 3%  Federal  Inooos  Tax  paid 

by  company  wltbcut  deduction. 

Aathorixcd   SCOtO.OH 

Oatatanding  (Jan.  1,  '31)   3,647.000 

H«41red  by  8.  F.   1,401,009 

Denomination — Coupon,  81.000. 

Tmatce — Provident  Savings  Bank  A  Traal 
Co..  Cincinnati. 

Bcdeemable  at  110  and  ItUenat. 

SInkiDg  Fund — 8260,000  per  aannm  payable 
monthly,  at  not  over  iio  and  Intenat.  Bonds 
redeemed  to  be  cancelled. 

Onaranteed  prlnoliuU,  Interest  and  sinking 
fund  by  Columbia  Gas  A  BUectrio  Co.  and  II,- 
000,000  also  guaranteed  principal  and  IntM^ 
oat  by  endorsement  by  the  Clndaaatl  Oaa  A 
Electric  Co.  and  under  terms  of  guaraatat 
are  equally  aeoured  with  that  oompaara  lat 
A  Ref.  Ss  of  19M. 

Orgaalxatlon— Incorporated  In  West  Tlr- 
glnla  In  1908. 

Capitalisation.  Ontstanding, 

Common  83.000. oOl 

Preferred  (8%)   3.000.IOO 

Funded  debt    2.647,000 

CMilral — All  preferred  stock  owned  by  Cin- 
cinnati Oas  A  Elec  Co..  which  company  Is 
leased  to  the  Union  Oas  A  Elec  Co,,  all  eC 
irtiose  stock  is  owned  by  the  Columbia  Gas  A 
Elec  Co.,  and  the  C.  O.  T,  Co.  property 
leased  to  that  company  until  1938,  with  privi- 
lege of  renewal  ol  lease. 

Sccnrcd  by  flrst  mortgage  on  160  miles  of 
main  pipe  line  and  36  miles  of  field  lines,  eoo- 
nrctlng  natural  gas  fields  in  W.  Va.  and  Ky., 
owned  by  Columbia  Gas  A  Elec  Co..  of  Waat 
Virginia,  Daily  capacity,  131,000,000  cubic 
feet. 

Bamlogs — Dividends  at  ths  rate  of  10%  on 
the  83.000.000  common  stcdi  ars  being  paM 
annually  mtder  terms  at  laass. 

Uatcd  OR  the  Cincinnati  and  PlttAvgh 
Stock  Exehangea. 

Original  HarksO— 8S.tOt,000  oBarcd  190I.  at 
S7H  and  interest,  by  A.  B.  Lsaoh  A  Co.,  New 
York.  Chlcagci  Boston.  ^4(c,  aad,  Whits  A 
Cc.  Hew  ToriE,.g.,.^^^^^(^QQg[£ 


MariM. 

K««r  Y«ric  — Dunham  A  Co.,  Pnd.  H. 
Hatcb  *  Co.,  Barle  A.  Ulll«r  A  Co.,  Tudw- 
lioef  A  Robinson. 

Bwtiw — L.  8h*nn«n  Adaraa. 

nstuMpMrn    gamuel  K.  PhtlUpi  ft  Co. 
PriM  But*. 

Jh.  1,  '17.  to  jMt  .1,  '21  ino 

Bid.         Ask.  Bid.  Ask. 

Hlcta  ItVA  '17  103  '17  8SU  Nov.  »8Jima 
I^ow.    14  M  *20     S«  '20         84  H  Dec  8>  Dec. 

Xtanbla  Qnar. 
Ht«h  leo  '17    IM  '1?  »t  Jan.     100  Jan. 

Low.    8E'»     80  -10  at  Btpt.     80  AUff. 

cnecnnrATT,  hamiuion  a  daiton  kah^ 

ttOAD  CO.  tad  (aaw  lat)  4U*.  D««  Jan. 
I.  1M7. 

ttmUi  Jannarr  1,  1887.    Intereat  payable 

Jan.  and  Jalr  1.  at  J.  P.  Mama  *  Co., 

H*w  York. 

Tax  Stetaa— 2%  Federal  Ineons  Tmx  paid 

kr  company  wtthont  deduction. 

Astborfacd   82,000,000  ' 

OnC^andtaiK    2,000,000 

noNmlaattoB — Coupon,  81,000.  Radaterable 

as  to  principal. 

Trmrtee — Pannere'  I^an  *  Truft  Co.,  New 

Tortt. 

Aaaamed  by  Toledo  A  Cincinnati  R'.  R.  Co. 

Caotrol— Mersed  In  1S9S  Into  the  Clnctn- 
nan.  Ramtlton  A  Dayton  Ry.  Co.  In  June, 
1*17.  the  latter  company  waa  sneceeded 
thro  or h  forecloenre  by  the  Toledo  A  Clneln- 
aatt  R.  R.  Co.,  the  eoUre  capital  stock  of 
wbtcb  la  owned  br  the  Baltimore  A  Ohio 
R    R-  Co. 

S«cared  by  a  flrat  mortsace  on  60,08  milea 
of  road  from  Cincinnati  to  Dayton,  Ohio, 
of  wblcb  86.81  miles  are  donblo-tracked;  a 
flrat  Uen  I.IS  miles  of  traekase  rlchts  over 
the  New  York  Central  R.  R.  at  Toledo,  D.; 
a  Brat  Uen  on  143.98  mflea  of  leaaeholda. 
tBdndbiK  141.15  mllea  from  Dayton  to  To- 
ledo, O.  (Dayton  A  Mlohlsan  R.  R.  Co., 
dated  May  1,  18SS.  and  modlOefl  Jnna  S3, 
1870)  and  3.83  mllns  from  Dayton  to  Sol- 
dlan*  Home.  O.  (The  Home  Avenue  R.  B. 
Go.  dated  June  3S.  18B7.) 

Daderilea — C..  H.  A  D.  R.  R.  0«n.  6s  of 
1*41  and  B.  A  O.  Toledo-ClnelnnatI  Dlv.  4a 
and  Sa  of  IISO,  under  which  bonds  are  re- 
■arvcd  to  retire  this  Issue  and  T.  A  C.  R.  R. 
Adj.  A  Imp.  Htve.  Bonda  all  of  which  are 
ownad  by  the  B.  A  O.  B.  R. 

UaM  on  the  New  Tork  and  Clnolnnatl 
Blade  ll3cchan*«a. 

Harfcet. 

Mcnr  Tark — Sam'l  Goldschmtdt,  WollT  A 
Stanley.  F.  J.  I.lBman  &  Co. 
eanrtnnatt   Dudley  V.  Sutphln. 

PHee  Bansf— N.  Y.  B.  E. 
Jm.  1,  *U,  ta  tmn.  1,  tl  192* 

Bid.  Ask. 

Hl*li  101 H  May  SS,  '11  78  Fab.    80  May 

Se^Dec   S.'l»  MApr.  70June 


CDfCDTNATI.  HAMILTOM  A  DAYTON  RAII^ 
UOAD  00,  Qm.  n.    Do*  Jm*  1.  U4«. 

Dstad  Jane  I.  18tS.  Interest  payable  June 
maS  Dee.  1.  at  Knhn.  Loeb    Co..  New  York. 

TU  Bfartws  t%  VMeral  Inoonu^  Tkx  paid 
by  company  without  deduction. 

Astbarfacd   Closed  nuntsaca 

Oatatawdtng   tl,000.«Ot 

Dt— mlnatloii — Cenpont  $1,000.  Redster. 
able  as  to  principal. 

Trustee — Baohers'  Trust  Co..  New  Yt>rk. 

Aaaawied  by  Toledo  A  Cincinnati  R.  R.  Co. 

Oairtrot— Sea  lad  4Hs  of  1887. 

BaeMed  by  a  seocmd  mortsace  on  80.08 
■Ilea  at  road,  traduas  and  leaaeholdSi  da- 
•erfbed  nndor  tin  2nd  4Ma. 


»5 


Prior  Umw— 88,000.080  Seooad  {now  Flrat) 
4Hb  oC  1937. 

UndarUes— B.  A  O.,  T-C  Dlv.  lat  Uen  A 
Bet.  4s  and  6a  of  1969,  which  mortcaaa  pro- 
vides for  the  retirement  of  tbia  iaso^  and 
T.  A  C.  R.  R.  Adj.  A  Imp.  Bonb.  all  owned 
by  the  B.  A  O.  R.  R. 

LlKtrd  on  the  Cincinnati  Stock  Hxchance. 

OriKlnai  Market— 12,000.000  ottered  In  1892. 
at  102  and  interest,  by  Blair  A  Co.,  New 
York. 

Market. 

Mew  Yovit — Sam'l  Ooldachmldt,  Fynchon 
A  Co.,  Woirr  A  Stanley,  F.  J.  Llsman  A  Co. 

Price  Bance. 
Jan.  1,  ■09,  to  Jan.  1,  'Zl  lOSO 

Bid.         Ask.  Bid.  Ask. 

High  lOGM  -90  109  '09  TDH  Auk-  7«  Jan. 
Low.     60     '20      TO  '80        60     July    TO  Fab. 

CINCINNATI,  INDIAN APOI.I8  A  WBSTON 
KATLBOAD  CO.  (The).  BO-Year  lot  5e. 
Dnc  Nov,  1,  199S. 
Dated    Nov.    16,    1916.      Interest  payable 

May  land  Nov.  1,  at  Trumae'e  office.  New 

York. 

Tax  Status — 3%  Federal  Income  Tax  paid 

by  company  wtthont  deducLon. 

Authorlaed   112,000,000 

OotetandlnK    8.4  T6, 000 

Reserved  for  Eit   S.326,000 

Denomination — Coupon,  tlOO  and  81.000. 
ReRlsterable  as  to  principal. 

Tmatee — Elqui table  Trust  Co.  and  F.  Bt- 
Mowle,  New  York. 

Bedeemablc  at  106  and  Interest  on  any 
Interest   date  on  SO   days'  notice. 

OrsanlBtkin — Incorporated  In  Indiana  In 
1S16.  Dec..  1916,  acquired  the  property  of 
the  Cln.,  Ind.  A  Western  Railway  Com- 
pany,  sold  nnd*r  foreelonr*. 

Capitalisation.  Outstanding. 

Common  86,860,000 

Preferred   (6%    non-oum.)    6,360,000 

Funded  debt    8.433,031 

Secured  by  a    first   mortgage  on  2SS.22 
mllee  of  road  from  Hamilton.  O.,  via  Tndlana- 
polls.    Ind..    to    Sprtnsfleld,  111. 
Years  ended  Dee.  SI. 

Oroaa.  Net.  Int.ARent. 

*1920   83,785.145  dpr|466.874*  8SS8,U4 

tl930   757,310  def.  S80.033   

-1919   422.313  476.947         344. 860 

tI919  .    3,204,571  daf.  633,711  208.323 

•1918   422.212  480,322  341.526 

tlfllS   3.137.163    def.  48.170  311.347 

1917   2.680.637  608.538  2S6.7T5 

1916   3,172,120  590,561  347,652 

*  Corporate  acooont. 

tFederal  aocoust — standard  return  not  In- 
cluded. 

Market. 

N«w  York — Vanderhoef  A  Robinson.  Car- 
ruthers.  Psll  A  Co..  F.  J.  Llsman  A  Co., 
Wolff  &  Stanley,  Pynr-hon  A  Co. 

Price  Bangs. 
Jan.  1,  "Od,  to  Jan.  I,  '21  MM 

Bid.      Ask.  Bid.  Ask. 

High    70 '17      80 '16  «7Jan,    77  Jan. 

Low.    50  'SO      GO  '20  60  Dec    00  Doc 

CINCINNATI,  INDIANAPOUS  A  WESTERN 
KAIUOAD  CO.  Eoalp.  Tr.  Bs.  Series 
"A.'*    Due   tnjaoa   mA   Vtb.    1  and 
Attg.  1  to  lUi.  X,  1KB,  ladaslve. 
Dated  Fel».  1.  1910.    Interest  payable  Aug. 
1  and  Feb.  1,  at  oRce  ot  Trust eo. 

Tax  Statu — S%  Federal  Inoonu.  Tax  paid 
by  company  without  deduction. 

Anthortaed   IC«0,M8 

OutBtandlng  (Mar.  1,  '21)   280,000 

Balance  retired. 

DcBonlaatton— Coupon  fl.OU^  Beglstor- 
abla  aa  to  Brt«^.Digitized-by  LiOOglC 


Tllit—  aHolUMft  Trnrt  Co.,  Nnw  Tetit, 

B«wliiMiiibl«  ■«  K  wbol«  only,  at  par  and 
tatorMt  at  aov  tUna  od        daya'  noUn. 

BatwBi  b7  an  aqalpasBt  an««inent  on 
I  Hlkado  tn>a  locomotives,  10  consolidated 
toeomotlvea,  E  awltchtiis  looomoUvaa.  It 
frelsht  locomotlvM  and  ■  <  paasenscr  locono- 
tlvca,  ooMlnv  1700,000,  of  wblcfc  tb«  eon- 
VaBO'  paid  $140,000  In  caah. 

Lccitl  tor  aavl  n^^^^xUw  In  Otato. 

M«r  Tsric — Fraeman  A  Co. 


dNOINNATI.  INDIANAPOLIS  «  WB8TBBN 
RAILBOAD  CO.  (Tke).  IE«*lp.  TC.  «a. 
Btriea  "B,"  Dat  SSS.OOO  aark  Oet.  15 
and  AprU  16.  from  Oet.  IB.  1»1«,  «s 
April  IS,  IMl,  bwlaalTa,  and  VU.OOO 
aaml-annaaUr  from  Oet.  IK,  19(1.  to 
April  IB,  19X0,  Inda^a. 
Datad  April  IG.  iSiS.  Intarut  vayable 
April  JE  and  Oct.  IE.  at  tmstM'a. 

Tax  Statu* — ^Paymant  of  Fedatal  Jnooau 
Tax  not  aaanOMd  br  oompanr. 

Antborixed   StBO.OOO 

Ootataadlnv  (May  1,  'SI)  SSO.DOO 

Balance  Betlrcd. 

Denomination — Coapon.  11,000.  Redatar- 
able  aa  to  principal. 

Traatao— Pennsylvania  Co.  for  iDsnranees 
on  Urea  and  Oranttnr  Annaltlea,  Philadel- 
phia. 

Onaranteed  as  to  prlndpal  and  Interest  by 
the  C.  I.  A  W.  R.  R.  Co,  by  endorsement. 

Secured  by  an  equipment  lease  on  600  steel 
frelsht  cars  and  nine  modem  ateel  coaches. 
The  railroad  eoropany  paid  tO%  In  caah  and 
these  oerttllcatfe  are  Issaei  for  tbe  balance. 

Lecnl  for  savlnKS  banks  In  Ohio. 

Oridnal  Harfcet— Offered  Aprli.  1S16,  \v 
Breed,  Blllott  &  Harrison.  Clnelnnatl,  ate., 
at  prices  yleldlcv  from  IU%  to  4%%. 

Bee  Beriea  "A". 


CINCINNATI,  IirDIANAFOUB,  BT.  LOUIS 
*  CHICAGO  KAII.WAY  CO.  Ocn.  lat  4a. 
Dae  Anc.  J,  19Se. 
Dated   Aurart   1,    I8SS.     Interest  payable 

Feb.,  May,  An*,  and  Nor.  1,  M.  S.  Barger, 

Treasurer,    Qrcnd    Central    Terminal,  New 

York. 

Tax  Statna — a%  Federal  Income  Tax  paid 
by  company  without  dedaoUoh. 

Aothorixed   Closed  mortsace 

OntstandllW  (Nov.  16,  '20). .,  .96,637,000 

Betbwd  br  S.  F.....   1.646,000 

■nkanicd  for  C.  C.  O.  *  M. 
L.  Ocn.  MtB*.  Bonds   1,060.00% 

Dcoomlnatlan — Coupon.  11,000.  Coupon 
bonds  may  be  exchanaed  tor  redstared  bonds. 
Beclatered.  61,000.  16.000  and  110.000. 

Tnateea — Ceatral  Union  Trust  Co..  New 
Tork,  and  Wm.  A.  Wlldhacfe. 

SlnUnc  Fbnd — 1%  annually  of  tbe  bonds 
ontstandlnc,  to  be  paid  to  the  Trustee  by  the 
company  In  money  or  bonds;  If  In  money,  to 
be  applied  to  the  purchase  of  these  bonds 
at  not  exceeding  lOSU  and  Intarast.  If  bonda 
are  not  purchaeabte  at  this  flcora  vayment 
■tukll  revert  to  company. 

Aaaamed  by  the  Cleveland,  Cincinnati.  Chl- 
caco  A  St.  Louis  By.  Co. 

Contrd— Coneolldated  in  1669  Into  tta*  C, 
C,  C.  A  St.  U  Ry.  Co. 

Secured  by  a  direct  or  eollateml  Ucn  on 
S48.18  mllee  of  road,  viz.; 

A  flrrt  Uen  on  SM.S7  mllea— 

UDes 

Valley    Jet    to   Harrison,    Ohio   7.  OS 

Valrland   to   Uartlnsvllle.    lad  SI.S7 

dBdanath   O..   to  Latarattt^ 


Lawrenoeburr   Jet.,    to  Lawraneebars. 

Ind.    !.«• 

A    ant    eoDnteral    Uen    on    IXS.Sl  miloM 

throosh  deposit  of  stock  and  bonda  of  pr«>- 

prietary  oompanles — 

Oreensbnrc  to  Columbus,  Ind   t4.SS 

RoabvUle  to  North  Temon.  Ind  4i.*S 

Tompleton,  Ind..  to  Kankakee,  ni   66.TS 

Aim  seeared  far  ^ed**  of  th«  followias': 
Depectted  IsmsA 

Cent.  Union  Depot  A  By. 

Co.    pfd   1X00,000  ISOO.Mt 

Indianapolis  Un.  Ry.  atk.      60.000  >&0.«0« 

Cnderilea--C.,  C.  C.  *  St.  L.  Ry.  Oen.  4a 
and  Sb..  and  Ref.  A  Imp.  Utse,  Bond&  «r» 
reaerved  under  both  mortsaaes  to  retlra  this 
Issue. 

Ustad  on  tbe  New  Torii  and  CUMmbU 
Stock  Bxohansas. 

Market. 

New  York— Chas,  W.  Place.  R.  W.  Ptm*- 
prlch  A  Co.,  Princa  A  \Vhltely,  Redmond  A 
Co.,  Raymond  U.  Smltb,  Wataon,  Arm- 
strone  A  Co.,  Edwin  Wolft  CaiTUtbor%  Pall 

A  Co. 

FHee  Sance— N.  Y.  B.  K. 
Jan.  1.  *06.  to  Jan.  1,  'XI  192* 

Hlffh  103^  Jan.  SI. '06  83  Oct.  20 

Low.    40     Sept.   3. 'ID  60  Sept.  X 


dNCINNAn.     LBDAMOM     A  Kf 

BAU.WAX  CO.  Ut  OsH.  4m.  Dm  Nov.  1. 
IMS. 

DbM  Nov.  1.  IMI.  iBtartst  payaUa  Mar 
and  Nov.  L  at  Pauia,  B.  XL  Co..  Naw  Ymttt. 

Tsx  8tntaB-4%  Feder^  Aieom*  Tax  pM 
br  oomptBr  without  Mtaetfon.  Tak  auHpt 
in  Oblo. 

AMMiliei   ......Cloaad  raoHmB* 

Ontat— dlay  (Apr.  n.  ■»)  S1.1M.0M 

Bcttrad  by  8.  V.   m.9M 

OwMd  br  PsMW.  Ob   tOO.M« 

Pe— aalnaWan  Coupon.  «1.»0.  Datstar- 
aUa  as  to  vrindpal. 

TrtMtce— Central  Tmat  A  Safe  Depoalt  Co.. 
Cincinnati,  ObUt. 

einktoK  Itod— 1%  par  atmn*  of 
ontsundlnc  to  be  appUad  to  tbdr 
at  not  axeeedltv  par.  If  not  pnteha—Mo 
at  this  price,  the  fonda  tor  that  year  aball 
revert  to  the  company. 

Ouaranteed  aa  to  principal  and  loteraat 
tbe  PennsylTaniB  Co.  by  endorsement. 

Orsaalxatlon  and  Conb«l — Inoorporatad  la 
Oblo  In  18SE.  The  Peanaylvaala  Co.  owna 
the  entire  capital  stock.  In  Jan.,  1916.  tba 
C.  L.  *  N.  Ry.  Co.  acquired  ibe  DaytoB, 
Iiebanon  A  Cln^nnatl  R.  R.  A  Terminal  Co.. 
□wnlns  SO  miles  of  road  from  Lebanon  to 
Lebanon  Jet.,  Ohio,  and  brandtea. 

CaplUllaaUon.  Ontatandlnc. 

Common   tS.19«.tM 

Punde<i  debt    I,>0«,00« 

Beenrcd  by  flnt  martran  on  KM  milea 
of  road,  via.:  ICUaa 

Cincinnati    to    Dodder    O   SB.  IT 

Blue  Ash  to  Montcomarr,  O   l.Xt 

Mlddlntown  Jot.  to  Mlddletown.  0  14.1S 

LessI  for  savinn  bank!  In  Cal..  Ua., 
Hich.,  Ifinn.,  Uo.,  N.  H.,  M,  t.  and  R.  L 

Uatad  on  the  ClndBBkU  and  N«w  Tort 
Stock  Excbanaws. 

Ortetaid  HuM— Offered  In  IMS  br  8«< 
aoncood  A  Harar,  Clnotnaatl.  at  19S  and 
IntereaL 

Market. 

New  York — Dunham  &  Co..  Frederick  H. 
Hatch  &  Co.,  Chaa  W.  Place,  Redmond  A 
Co,.  Carruthers,  Pell  A  Co.,  Plnlay  A  Dav- 

^fbUadelphIa--E:iklna.  Morris  4  Co.,  Cha& 


 SI.S7      Peartm  ACo.,  arabam,  PairaoDS  A  Co..  laaat 

ma.... H4.B0^^^  Starr.  Jr..  A  qSgitized  byVjOOgle 


Mc«  Umvn—V.  Y.  8.  K. 
1,       U  Jan.  1.  tl  im 
HiBli  lU  U&y  10,  'OS  10  Feb.  1 

Low.  to  rat.  s,  'xt  10  r*i».  x 

CPfCPtNATI,   HKW  OBimrS  *  TBXA9 
PACmO  KAILWAY  CO.  Santomrt 
SirlM  "D."    Da*  ISMOO  cMb  Dw.  1 
mad  tmm  1  to  AM  1.  UX^  btdailfo. 
DbM  Joh  1,  1*16.   latarrat  nanble  3wn 
I  mat  Dm.  1,  a.t  offlo*  of  Trance. 

Itas  8Ma»— Pajneat  of  P*dezml  Uoom* 
Tax  aat  aieniaaJ  br  ooaipuijr. 

 «l.«00,«Ot 

(JulT  1.  'St)   900,000 


11,000. 

Taaaleti    Omranty  Tmat  Co..  New  Tork. 

aaeafeJ.  by  ui  aaulpDiBOt  Kxrefvaent  oa  12 
aU-ataol  p^mmvw  care,  3  «Il>ete«l  pueencer- 
becsaaa  car^  I  all-ateel  benwtv^xpneo  oara, 
1  aJl-etoel  oafe-obremtlon  car,  4  switch  en- 
gta^m,  t  aioanlaln-tTpa  paaseoKer  enslDea  and 
I,60t  steel  center  all)  box  eara,  cosUne  tS,- 
0S4.ftS,  ef  wblcb  tzat.W  waa  paid  In  caeh 
br  the  eorapaiur. 

I.csal  for  saWnga  banka  la  Ohio. 

OaWaal  Market— Offered  AprU,  MIS.  by 
Potter.  Cboate  A  Prentice.  New  Tork. 


ft  Co.,  EY«e- 
Paraoaa  *  Co. 


Vmw  Yaric — Kvana,  Btillman 

 :  Co. 

FliUBdelpU»-><;rahani 


CiaClKWATI.  NKWrOBT  *  OOVINOTOM 
■AII.WAT  Irt  Coaa.  Sa.  Dm  My  1. 
IMS. 

Dated  JulT  SO.  18M.  Intereat  parable  Jan. 
a&d  Juir  1.  at  Nat'l  Bank  of  commerce. 
Hew  Tork.  First  Nat'l  Bank.  Clnetnnatl.  and 
Lit>«rtr  Nat'l  Bank.  Covlnston,  Kr. 

Tmx  Btataa— Parmeat  of  Federal  laoome 
Vax  not  aaaumed  eotapaar. 

Aatkarfafd   SS.OOt.OOO 

Oatalaadlnc    S.SSO.OOO 

■eatireJ  for  Frier  Uea   IfiO.OOO 

1h  aeiiiliiatlim — Coupon.  Sl.OOO.  Be*iater>- 
aMe  aa  to  prlnetpal,    JteslstM«d,  11,000. 

Traotea— Famer'a  Loan  *  Trust  Co..  N,  T. 

OaaiealicJ  aa  to  Intereat  hr  tenaa  of  laaaa 
•r  Cln.,  New.  A  Cov.  Lt.  *  Traction  Co.  to 
Colsmbla  Oea  *  Eleo.  Co.  of  Oblo. 

OnEaalsatfoa  aad  Oaatnl — Incorporated  In 
Obio  In  18*1.  All  of  the  stock  ts  owned  by 
Um  cm.,  Newport  *  Cor.  Ltsht  ft  Traction 
Co..  and  property  le  leased  to  the  Columbia 
Oas  ft  Blectrlc  Co.,  to  1991,  at  a  rental  equiv- 
alent to  Interest  on  booda  and  4U%  per  an- 
num on  S4. 600.090  preterrod  stock  and  6% 
ptr  ^if— on  $6,000,000  common  stock. 

CapMallaatlosi.  Outstaodlns. 

Cocsman   tl.  100.000 

Ponded  debt    4.044.000 

thearid  br  mortsace  on  S8  miles  of  street 
raltwar  In  Corlnrton,  Dayton  and  pther  cities 
In  Kentucky,  opposite  Cincinnati.  Ohio;  fur- 
llwr  aeoured  br  deposit  of  stocks  of  oonsoll- 
dated  oomMnlea.  Population  served,  about 
100,000.  exclusive  of  Cincinnati.' 

Fraachlsea — The  Covloston  franchise  baa 
be«n  declared  perpetual  br  U.  S.  Dlatrlct 
Court.  In  1017  the  City  Council  of  CUicla- 
aatl  cranted  a  francblso  for  the  so-called 
ta  remain  In  force  until  Jan.  1,  1910,  and 
"temporarr"  Covlacton  and  Newport  routes 
DXtU  S4  months  after  the  ordinance  takea 
cffeet.  rcBpectlvelr:  and  In  the  caae  of  other 
routes  for  it  rears.  Aa  of  April  1.  1920, 
the  City  of  Newport  bad  not  granted  a  new 
trsndtise. 

Friar  Uena— tUO.OOO  Onctsnatl  ft  Covlac- 
toa  Cons,  ta  of  IMS. 


Daderilea— 1059,000  Sd  Ba.  1910. 
listed  on  the  Cincinnati  Stock  ■xakanca. 
Harkst. 

New  Tork— J.  S.  Back*  A  Co..  Tarlor  A 
White. 

ClnelnMU  — Fifth  Tbird  National  Bank. 
Dudley  V.  dutphln. 

Prtee  Banse 

An.  1,  W,  to  Jan.  i,  'Zl  »tO 

Ask.         Ask.  Bid. 
BlEkl04K'09    lOVn  SlHar 
Low.    OS     'SO     St 'SO  SSBapt. 


^Adc 

ts  Dao. 


CINCINMATI.  NBWPORT  A  COTINOTOH 
KAU.WAT  Sad  Oa.    Doe  July  1.  IMS. 

Dated  July  1.  ISOO.  Interest  parable  Jan. 
and  July  I.  at  National  -Bank  of  Commereo, 
N.  Y..  First  Nat'l  Bank.  Cincinnati,  aad 
Liberty  Nat'l  Bank,  Covington,  Ky. 

Tax  Statos — Payment  of  Fedoral  InoeoM 
Tex  not  aaaumed  by  company. 

Aottaerlacd   $1,000,000 

Ontatandlng   •   009,000 

Beserrcd  (or  Kxt   141.000 

DcBOjnlaattea — Coupon.  tl,O00. 

Truetee — Farmers'  Loan  ft  Trust  Co..  New 
Tork. 

Ooaraateed  as  to  Interest  ky  lease  of  Cln.. 
New.  A  Gov.  Lt.  ft  Traction  Co.  to  Colnndda 
Gaa  A   Blec.  Co. 

Oiaaahallen,  etc. — See  1st  Cons.  6s. 

Secured  by  a  mortgage  Junior  In  lien  to 
tbat  of  the  lat  Cona.  Ga  on  tbe  property  de- 
scribed under  that  laaue. 

Prlsr  IJeaa  lO.OOO.OOO  lat  Cona.  6s  aad 
bonds  of  absorbed  companies. 

Uatei  on  the  Cincinnati  Stock  Bxdtangs. 
Market. 

Cincinnati — Channer   ft  Sawrer,   Cbaa.  C. 
Murray  ft  Co.,    Beazell   ft   CkatSeld,  West- 
belmer  ft  Co.,  Plfth-7hlrd  National  Bank, 
Price  Range. 


tmm.  1.  *M,  to  Jan.  1,  '»l 

Bid.  Ask. 
High  10S«  '10  108*09 
Low.    OS     '20     90  *14 


10X0 
Bid.  Ask. 
86  Feb,    90  Mar 
ts  May    90  May 


CINCINNATI    NOBTHKKN  RAILROAD  CO. 
Ut  4»,     Due  Jalr  U  IMl. 
Dated  Sept.   2>.    1*01.     Intereat  payaUs 
Jan.  and  July  I,  at  Guaranty  Trust  Co.,  Msw 

Tork. 

Tax  Status — i%  Federal  Income  Tax  paM 
by  company  wlttaout  deduction. 

Autborlxed   $3,000,000 

Ootatandlnc    419.000 

Owned  by  C.  C.  C.  ft  St.  L....  881.000 

Beaervrd   for  Ext   2,000.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  only,  or  fully  register- 
able.    Registered,  $1,000. 

Troelre — Guaranty  Trust  Co.,  New  Torib 
Orgaalsatlon— Inoorporated  In  1897  In  Ohio 
and  Micblaan. 

CairttallaaUon  Outstanding 

Common   $3,000,000 

Funded  debt    1,SBS,009 

Control — A  majority  of  the  atock  Is  owned 
by  the  Cleveland,  Cincinnati,  Chicago  ft  8L 
LouIb  Rr.  Co.,  which  Is  In  turn  controlled 
through  atocic  owncrsblp  by  tbe  New  Tork 
Central  R.  R.  Co. 

Secured  br  a  Drat  mortgage  on  $00.38  mltea 
of  road  from  Franklin  Jet.,  Oblo.  to  JackaOB. 
Ulcb.  and  branchea.  The  company  baa  track* 
age  rIghU  over  tbe  C.  C,  C.  ft  St.  L,  Ry. 
Co.  from  Franklin  Jot.  to  Cincinnati.  38  mllea. 
and  tbe  line  operated  forms  a^riiort  line  bs- 


^^^tween  ClaolanaU  an^.pfMn5^^1^Jp,^l^ 


Net.    Int.  A  Rent. 

t3eg.42B  1234. 02B 

7I4.T7S  134.93» 

326,787  SB.968 

110,397  129.618 

&63,00»  M2.7;B 

644.0B6  186,474 

»0,26l  1»,BS8 


Tf*n  sbM  Dm.  Sit 

Grofw. 

•1919   t317,828 

11919   2,872,349 

•1918   317.628 

.1918   3,812,910 

1B17   2,440,830 

ISl*   1,B0B,B47 

191 B   1.8M.B4I 

^Corponte  ttoooimt* 
tFedenl  Moonat— sUndud  retara  net  lii- 
dnded. 

Zicnl  for  wvlim  banlu  Id  Me. 
Mnr  Torfc— Frsd.  H.  Hatob  ft  Ca.  Rotter 
A  Co.,  Tanaertaoef  *  RoblMon.  F.  J.  Ll«- 
Hum  A  Co.,  CarrutherK  Pell  A  Co. 

PriM  Rknce. 
JWL  1,        to  am.  1,  tl  l»tO 

Bid.        Ask.  Bid.  Aak. 

High  BO'li  94  'II  60  Dec.  70  Nov. 
Low.    SB  'IB     6i%  -20       S6  Juna    B8H  JnlT 


CINCENN'ATI  NORTHKBM  UIZAOAD  Ka«i». 
St.  Dim  MS.Me  CMb  Sapt*  L  fCMB  UU 

to  IMff. 

Datfd  Sept.  1,  1911.  DtvMenda  pwrable 
liar.  1  and  Sept.  1,  at  Tnute^a  ofllce, 
Philadelphia.    _  .  _  .     .  _ 

Tax  Statue— Pannent  ot  Federal  Inoem* 
Tax  not  aMtimcd  by  oompanr.  Tax  exempt 
In  Pennsylvania. 

Aathwlied  IIOB,tO» 

iMVea    4SD.tOB 

OatBtandlav  (July  1.  '»)   tlS.OW 

BodecauMl   216.000 

DenonlnatiSB— Coupon.    91.*M.  Redater- 
able  as  to  principal  only. 
Tntstee — Commercial  Trust  Co.,  Phlla. 
Oivanliatloa — Bee  tst  4a. 
Beeond  by  an  equipment  trust  asnwment 
on  600  new  steel  undertrame  box  ears,  eoafe- 
Ins  $482,000,  at  which  $62,000  was  paid  In 
oash, 

Lenl  for  savlnso  banka  In  Ohio. 

OrSlnd  Marfcet— Offered  In  November. 
1918,  by  Xean.  larlor  tt  Co..  New  York  and 
CblOMo.  at  piteea  to  yield  4.80%. 

Market. 

New  Yorti — Evana,  StUlman  *  Co.,  Free- 
man A  Co. 

CINCINNATI,  8ANDV8KY  *  OLBTELAMD 
RAILROAD  CO.  Cobs.  1st  5a.   Dm  Jan. 

1,  1928. 

Dated  Jantiary  1.  1888.  Interest  payable, 
Jan.  and  July  1,  at  Orand  Central  Terminal. 

N.  T. 

Tax    Bt  at  iw— Payment   of   Federal  Income 
Tax  not  aaeumed  by  ecnapany. 

AnthorUcd   IS.ODO.OOO 

OatBlandlnc    8.671. ODD 

iMoalile  In  BxchanKe  for  Pre- 
ferred Stock    429.000 

DeoomlBatlon — Coupon,  $1,400. 

Trnetee— American  Trust  Co..  Boatoo. 

Onarantecd  as  to  tnterrat  by  the  Cleveland. 
Cincinnati.  Chlr«Ko  &  St.  Louie  Ry.  Co.  un- 
der terms  of  lease. 

Omnlxatlon— Incorporated  In  Ohio  In  1888. 

Capitalisation  Outatandlns 

Common   I4.008.0D0 

Preferred  (6%)    428.997 

Funded  debt    1.671.000 

Control — 14.001,760  of  the  stock  la  owned 
by  the  C,  C.  C.  ft  St.  L.  Ry.  Co..  and  Is 
pledced  under  Its  Oen.  Mtgre.  and  Ref.  A  Imp. 
Ht«e.  The  C.  C.  C.  ft  St.  L.  By.  alao 
leaaca  the  property  until  1989.  with  renewal 
prlvllcse,  paylns  as  rental  all  Interest,  9% 
per  annum  on  preferred  atock  and  on  each 
$60  share  of  the  common  stock  of  this  com- 
pany 48%  of  any  dividend  which  the  C,  C. 

SBS 


C.  A  St.  L.  may  declare  on  Its  own  oommon 
stock. 

Becnred  by  a  firat  mortvace  on  189.84  milca 
of  road  from  Sandusky  to  Dayton,  Ohio,  and 
branch  to  FIndlay,  Ohio.  From  Sprtncfleld 
to  Dayton.  Ohio,  thia  line  forma  part  of  the 
main  line  of  the  C,  C,  C.  ft  St.  L.  Ry.  <New 
York  Central  Syatem)  Into  Cincinnati  from 
the  eaat. 

Befnndins — Bonds  are  reserved  under  the 
C,  C,  C.  ft  St.  L.  Gen.  Utce.  and  Ref.  ft 
Imp.   litre,  to  retire  these  bonds. 

Usted  on  the  New  York  and  Boston  Stoek 

Ezchanscs. 

Harkat. 

Nerw  York  —  R.  B.  Hutchlnaon  ft  Co, 
Prince  ft  Whitely,  Redmond  *  Co..  Ray- 
mond M.  Smith.  Taylor,  Smith  Jk  Hard. 
Vanderhoef  ft  Robinson,  Vilas  &  Hlckey. 
Carmthers,  Pell  ft  Co..  Woltl  ft  Stanley. 

PblladelpUa — Isaac  Starr,  Jr..  ft  Co. 

Priee  Banco— N.  Y.  B.  E. 
JTan.  1,  W,  to  Jan.  1,  '91  UM 

High  116  Jan.  10,  'OO  SB  Oct.  4 

Low.    88  Oct.   4.  '80  88  Oct.  4 


CINCINNATI  TRACTION  CO.  Eqaipwnt  5a- 
Beriea  "R."  Due  «!•,•«»  seral-Mamlly 
an  last  day  sf  Febraary  nod  Inst  day  ml 
Aoffwt.  to  Febraaiy  ft.  19U. 

Dated  Handi  2,  1914.  Interest  payable  laal 
day  of  February  and  last  day  of  AimsL  at 
Trustee's  aOiee. 

Tax  fitatns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnOorised  $100.«0« 

Outstanding  (May  1,  '21}   89,000 

Balance  Retired. 

Denomlnatlaa — Coopon,  $1,000. 

Trutee— Fidelity  Trust  Co.,  PblladelpUa. 

Beenred  by  an  eaulpnwnt  trust  acroomcB* 
on  60  double-truck  steel  passeocer  trail  oars 
eoraplete.  ooatlns  $263,600.  of  which  IK8.M9 
was  paid  In  «aah. 

Market. 

See  Serlea  Q-1. 


CINCINNATI  TRACTION  CO. 

Series  "F."  Due  S9T.W*  Bnt  day  af 
February  and  tW.OOO  Srst  day  s(  A—t, 

to  Aiwnat  1.  1917. 

Dated  Ausuat  1 ,  1917.  Intereat  payable 
February  1  and  Auxuat  1,  at  Truatee's  oAoe. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aolborised   $810,009 

Ontstandliv  (May  1.  '11>   866.000 

Balance  Retired. 

DeaemlnatloD— Coupon.  $1,000. 

Tmatcc — Fidelity  Truat  Co..  Philadelphia. 

Secured  by  an  equipment  trust  acreement 
on  100  double-truck  motor  oara.  eostlns  $719^ 
600.  of  which  $189,000  waa  paid  In  eaab. 
HariKl. 

See  Series  O-I. 


OINCIMNATI  TRACTION  COMPANY 

«s.    Series  **0-l."    Dae    tSt.fM  eaA 
Apra  and  Oeteber  I.  frsm  Ofltaber  1.  lt». 
to  April  1,  Ittt. 
Dated   Aprfl    I.    1919.     mtereet  payable 

April  and  October  1.  at  Trustee's  offloe.  Cln- 

elnnatl. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  aaaumed  br  company. 

ABtherised   $1,060.9*1 

Outatandlnv  (May  1,  '11)   $00,000 

Balance  Retired. 

Denomination — Coupon.    $1,099.  Revlater- 
able  as  to  principal. 
Tmsloe— Fifth-Third  National  Baik.  Oa- 

Digitized  by  COOf^ 


S«cart4  by  an  Equtpment  Truit  A«r««m«nt 
on  105  44  ft.  "Pay- Within"  Double  Truck 
dfomei  Motor  Can,  coatlnc  about  It.SEO.OOO. 

OridBal  Markrt — Offered  March.  IBIS,  by 
thm  Pirth  Tblrd  National  Bank,  Clnolnnati.  at 
prloes  ranrbur  froni  100  to  H.IC  and  Interett. 
Moerdlnc  to  inaturitUa. 

Market. 

CladMMtt    Fifth  Vblrd  National  Bank. 


CITIES  rUKL  M  POWKB  CO.  S-Tr.  8,  F. 
9%  8cc«tc4  Notca.    Dm  Nar.  1.  »». 
Dtfcd  Not.  1.  1»1S.    Interert  paTabIa  May 
■ad  Not.  1.  at  H.  L.  Ooherty  *  Co..  Now 
Tork. 

Tax  Btataa — 1%  Federal  tnoomo  Tax  paid 

hy  the  oompanr  without  dednctlon.  P«niiayl> 

*anU  State  Tax  refunded. 

Aatbartaed   I7.S0D.D0O 

OaUtMkdlnv  (Jan.  1,  'tl>  S.aSQ.OOO 

iteUred  by  S.  F.   1,170.000 

DMMBtMtbn — Coupon.    $1,000.    SSOO:  re«- 

laterable        to  principal. 

Tmtee — Bank  era'    Truat    Company.  New 

Tork. 

BrdecBuble  as  a  whole  or  In  part  by  lot  on 
It  dara'  notice  until  Nov.  1.  1020,  at  191% 
and  fntereat;  thereafter  until  Nov.  1,  llll. 
at  101  and  Interest,  and  thereafter  before 
maturity  at  lOOii^  and  Interest. 

SInUnK  Ftand — Monthly,  beclnnlnr  May  I. 
1920,  a  sum  equal  to  1%  of  notea  outatandinr 
for  the  purpose  of  redemption  of  these  notea 
at  not  exceed inr  the  redemption  price. 

Oaaraateed — As  to  principal,  Intertat  and 
siRklns  fund  payments  by  the  Cities  Service 
Company  by  endoraemcnt. 

Orvaalaatlon  and  Control — Incorporated  In 
Delawa-e  November,  1017.  The  entire  capl- 
Ul  stock  la  owned  by  the  Cttle*  Serrloa  Com- 
wnr. 

Caplta.llxatton  Outatandlnc 

Common   110,000.000 

Funded  debt    6,>S0,0O0 

Secured  by  pledge  of  the  followlns  secarl- 
tlei: 

Bendii— 

1760.000  Lorain  County  Electric  Co.  1st  M. 
M.  due  I»4I. 

Sl.too.ooo  Osark  Power  A  Water  Co.  lit 
M.  fa.  due  loes. 

$1,710,000  Dominion  Om  Co.  5%  sold 
taoda.  duo  l$6S. 

I1.MO.O0O  CoMol.  CItlea  Lt.,  Power  A 
Traction  Co.    PI  rat  Lten  5a.  due  196S. 

$3,000,000  Front  Oas  Co.  1-Tear  0%  Notes, 
do*  Nov.  1,  1920  (company  has  privilege 
of  renewal). 

${,000,000  Empire  Transportation  &  Oil 
Corp'n  S%  six  months'  Notes,  dated  Nov. 
I,  1919.  renewable  until  Dec.  SI,  1911. 

$Z,000,000  Empire  Transportation  ft  Oil 
Corp'n  8%  Demanil  Notes. 

Moclu  (par  flOO)— 

99,095  shares  of  capital  stock  of  The 
Prmnklln  County  Pipe  Line  Co. 

OS, 7 SO  sharea  of  capital  stock  ot  The 
Sentinel  OH  ft  Gas  Co. 

7,495  shares  of  capital  stock  of  Gtenwood 
Natural  Q&m  Co.,  Ltd. 

7,99S  shares  of  capital  stock  of  The  Han- 
nfactnrera*  Nat.  Oaa.  Co.,  Ltd. 

49S  Shnrea  of  capital  stock  of  American 
Plprllne  Co. 

9>S  afiares  of  capital  stock  ot  Frost  Oas. 
Co. 

OricbuU  UaArt— S7,B0O,O00  affervd  Octo- 
W.  1919.  by  Henry  L.  DtAerty  ft  Co.,  New 
Tork.  at  9<H  and  Interest. 

HaiM. 

Hear  Terti — Henry  L  Doherty  ft  Co  .  R. 
A.  Solch  ft  Co..  Vanderboef  ft  Robinson. 
FbUaddpfate— Bauer,  Starr  ft  Co.,  Wm. 


Marriott  Canby.  HcCown  ft  Co.,  Paul  ft  Co. 
Plttebarxh — Continental  Trust  Co. 
ChlcacB— Sbapker  A  Co..  Union  Trust  Co. 
Rock  lalaad,  IlL — Lltten  ft  Roberts. 
iVlca  Ranse  19M 
'  Bid.  Ask. 

High   92     Dec.  Ofii^Jan. 

Low.   82HAug.     8S  Aug. 


CITIBS  SERVICE  CO.  Convertible  Debentm* 
7s.  (•erica  "B"  and  Scrlea  "C."  Dw 
Jan.  1.  IMS. 
Dated  Series  "B,"  January  1,  191$:  Serlea 
"C,"    January    1,    1919.      Interest  (coupon 
bonds)  payable  Jan.  1  and  July  1.  at  Henrr 
L.  Doherty  ft  Co..  New  Tork,  or  Company* 
adlee.  London. 

Interest  on  reglatcred  bonds  payable  by 
Aeek  monthly,  quarterly,  semi-annually,  or 
annually,  at  the  option  of  holder;  except  that 
on  debentures  of  leas  than  $100  Interest  ta 
payable  annuatir  on  the  first  day  of  January. 

Tax  Statna — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 
AotlmlBcdi 

"B"  .111.600.000 


OatataadlBr  (Jan. 

"B"   

"C"   


17.600,000 


1.  '21): 
.  $8.S47.G40 
.  17.OOS.VS0 


-$30,000,000 


Oanmted: 

"B"    $S.96S,460 

"C"    494.220 


23,&G3,320 


Held  In  8.  F.: 
Owned  by  Csmiauv: 

"B"   $40,100 

"C"    «$,T0O 


0.44S.6SO 


sss.soo 

and  IGOO. 
ReKlstered 


S09 


Denomination — Coupon,  11.000 
Reel  ste  table     as     to  principal. 
$G.O0O.  91.000.  SGOO,  1100.  $10  and  multiples 
of  $10. 

Tnulrc — Bankera'  Trust  Co.,  New  Tork. 

Kedecmable  as  a  whole,  or  In  part  by  lot, 
on  any  date  at  102  and  intorcst. 

Convertible — Series  "B"  on  and  alter  Jan. 
1.  1920,  on  the  following  basis:  Bach  $1,000 
principal  amount  ot  debentures  la  convertible 
Into  8  shares  ot  preferred  stock  and  2  shares 
of  oommon  stock  together  with  aoenmutatsd 
cash  and  stock  dividends  on  t  shares  of 
common  stock  from  Jan.  1,  IBIS;  up  to  and 
Including  the  date  of  conversion:  Series  "C"  on 
and  after  January  1,  19X1,  Into  9  ^ares  ot 
preferred  stock  and  1  sharo  ot  eimunon  atoolt 
tcsetber  with  the  accumulated  cash  and  stock 
dividends  on  the  latter  amount  of  common 
stock  from  January  1.  1919.  to  the  time  of 
conversion. 

It  called  tor  redemption  conversion  priv- 
ilege extends  to  30  days  prior  to  redemption 
date. 

Note — Directors  have  extended  to  holdors 
of  Series  "C"  the  prlvilese  of  converting  into 
stock  on  and  after  March  1.  1920.  10%  of  the 
debentures  held  by  them  on  Peh.  1,  19Z0,  and 
on  the  flrat  day  of  each  month  thereafter. 

Organisation — Incorporated  In  Delaware  In 
1910  to  acquire  securities  of  elpctrlc  light 
and  power,  natural  and  artlflcial  gas.  steam 
heating,  water,  electric  street  and  intarurban 
railway  and  kinilretl  corporations. 

The  development  of  natural  gas  properties 
In  the  mill -Continent  Held  brought  an  ex- 
tension at  activitif H,  HO  that  the  rompaajT 
has  become,  through  aubsidiaries  anil  asso- 
ciated coi'pomtlonn,  nn  important  (actor  In 
the  oil  proclucintr.  trnnsporting,  refilling  and 
(IlHtributing  Industrips  of  thp  United  States, 
nnd  ta  now  .through  mtlisidlarlea,  nmong  the 
largest  producers  of  high-gntne„renni|bi.e 
crude  oil  in  the  Onlt|9t|j,g|a«BiHtjOOC^ 


Capitftltutlon,  OutsUndlnC. 

Common   $4e.78»,e07 

Preferred  (6%  cum.)   81.810,331 

Funded  debt    16,884.018 

8««Diil7 — A.  direct  obllKAtloa  of  the  com- 
pear, but  not  necured  by  a  tnortsaa«. 

Qajtrmnty  OblUatlons  of  CemDany — The 
comi>any  baa  suaranteed  tbe  tollowins  aub- 
■Idlary  Isauea:  IIO.O9O.0OO  Gonaolldated  Cities 
Ught.  Power  A  Traction  Company  6%  Gold 
Bonda.  due  196Z  (tl. 000.000  of  which  are  de- 
poalted  under  the  ClUea  Fuel  A  Power  Com- 
pany Notea);  tll.S06.G00  Empire  Oaa  A  Fuel 
Company  First  Mortsave  A  Collateral  Truat 
Slnklnc  Fund  6%  Oold  Bonda,  due  Uay  1. 
I9S6:  |1, GEO, 000  Empire  Gaa  A  Fuol  Compaay 
Notes:  88,384,000  ClUea  Fuel  A  Powar  Com- 
pany 7%  Secured  Gold  Notea,  duo  Dec  1. 
1919:  ITBO.OOO  RlcUand  Company  T%  Oold 
Notea,  duo  Feb.  1.  1920.  and  6%  dlvl^ida  OD 
8I.6CO.000  St.  Joaeph  Railway,  Light.  Heat  A 
Power  Company  Preferred  Stock. 

Yenn  ended  Itac  31 

Orosa.  Net.  Interest. 

1920   $34,808,039    833,997.567  31,841,828 

1919   19,9T7,S51      18,373,716  1.922.861 

1918   22,280.067      21.768.682  2T2.5S0 

1917   19.252.493      18,896,264  2.862 

Market. 

New  York — Beverly  Bogert  &  Co.,  Henry 
L.  Dohcrty  &  Co..  Dunham  A  Co..  Uorton 
Lachenbruch  A  Co.,  Mftrlln,  Berwln  A  Co.. 
Earle  A.  Miller  A  Co.,  R.  A.  Solcb  A  Co.. 
Gilbert  J.  Poatley. 

Boston — Moors  A  Cabot. 

Fhiladelphla — McCown  A  Co. 

Ptttaboirh — Stout  A.  Co. 

Book  Island,  IIL — LUten  A  Roberta. 

MlnneapoUa — Wm.  W.  Baatman  Co. 

Bcranton — Cbas.  B.  Robertson. 

Prlc«  Range 

Jan.  I,  '19,  to  Jan.  1.  '21  IftSO 

Bid.        Ask.  Bid. 

Series  "B" 
Hlffh  172H  '19  174  '19      161  ^  Uay 
Low.  115     -IS  120 '19 

Series 
High  114  '19  lis  '19 
Low.    91*20    98 '20 


126  Dec. 
■C" 

lOm  Apr. 
91  Dec. 


Aek. 


167  Uay 
189  Dec. 


107  Jan. 
93  June 


CmEft  SSRTICK  COHFANV  OonT.  Deb.  1*. 
ttertee  "D."  Owe  Jan.  1.  It66. 
Dated  Dec  1,  1818.  Interest  <coupon) 
payable  Dec.  I  and  June  1  at  Henry  L.  Do- 
herty  A  CtnnpMiy,  New  Tork,  and  CItlse 
Service  Company,  London.  Bns.  Interest  on 
rectaterod  bonds  payable  monthly  en>ept  that 
on  drttenturea  of  less  than  8100  intereat  Is 
payable  annually  only  on  the  first  of  Decem- 
ber. 

Tax  Btatua — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Antboriard   130.000.000 

OutatMdlnx  (Jan.  1.  '21)....  3,031,800 

Owned  by  Company   18,300 

VlriBBaed   28,880,000 

l^revlalonN  of  lasne — Debentures  In  excess 
of  $30,000,000  may  not  be  issued  under  this 
indenture  unieaa  tbe  net  income  of  the  com- 
pany after  deduction  from  cross  income  of 
expenses  includinc  rentals,  license  otaanres 
and  taxca  tor  twelve  oonseeutive  calendar 
months  within  fourteen  calendar  months  Im- 
mediately pncedlns  issuance  shall  be  not 
less  than  three  tiroes  the  Interest  charces 
(or  a  like  period  on  all  debentures  outetand- 
Inx  under  this  truat  agre^mont  and  all  for- 
mer trust  afrecmenta.  and  those  to  be  iMued 
under  this  airreement  as  will  as  upon  all 
other  lodvbtedneaa  of  tbe  company  outatand- 
Inc  at  tbe  close  of  such  twelve  months' 
period. 


DeBsmlnaUoB — Coupon   $1,000    and  ISM: 
redaterable  as  to  prlnolpal.  Resletered  S 
$1,000.  $600.  $100.  $10  and  multiples  o<  $10. 

Trostee — New  York  Trust  Compaasr.  New 
Tork. 

Redeenuble  at  102  and  Intersst.  CoBTer- 
slon  privilege  expires  either  on  the  radeo^ 
tion  date  or  a  data  a  reasonable  time  prior 
to  auoh  redemption  date  which  be  And  li 
the  publlahed  notice  of  redemption. 

Convertible— On  and  after  January  1.  1083. 
on  the  (ollowlns  basis:  Each  $1,000  deben- 
ture, or  smaller  amounts  In  like  prwortloiL 
are  convertible  Into  1936  par  value  of  either 
Cities  Service  Company  6%  Com,  Prefcrenoe 
B  atock  or  Gltlea  Service  Company  8%  C<na. 
Preference  atock  and  876  par  value  Cities 
Service  Company  common  stock,  tocetber  wttb 
the  accumulated  cash  and  stock  diridends  on 
the  176  par  value  Cities  Servtoe  Oompany 
common  stock  frtxn  Dec.  1.  1019.  np  to  tlM 
time  of  conversion.  The  oompany  renerrcs  tbe 
richt  to  provide  fOr  tba  converstcp  ot  all  or 
any  part  of  this  Issue  any  tlrae  prior  to  Jan- 
uary  1.  1923. 

OrsanUatlos— See  Scrle*  "B"  and  "O.** 

Seeoiity— A  direct  obllcaUon  of  the  pom- 
pany  but  not  secured  by  mortcaae. 

EamlnxB — See  Seriea  "B"  and  "XT'  oC 
1966. 

Oitelnal  Market— 810,000,000  olTervd  Na- 
vember,  l>lf.  by  Htnrr  Ii.  DAerty  *  Com- 
pany. New  Torit.  at  100  and  Interest. 

Market. 

New  York— Beverley  Bogert  A  Co.,  Henry 
L.  Doherty  A  Co.,  Uorton  Lachenbrucb  * 
Co..  R.  A.  Soich  A  Co. 

Boston — Uoors  A  Cabot. 

ndladeliddn— Wm.  Harriott  Canbr.  Mc- 
Cown ft  Co. 

Detrott— ^oel  Stockard  A  Co. 

ProTidence,  B.  I.— Sartorlus  *  Co. 
Fries  Bance  UM 

Bid.  Aak. 

High   100 H  Apr.  lOlMApr. 

Low   tt%  Dec.      88  Dec 


CITIZKN8  OAS  A  EUBOTBIC  CO.  (Wktctleo 
and  Cedar  FaUa.  Iowa),  lat  A  fa. 
Dae  Jan.  1.  IKM. 
Dated  January  1,   1908.     Interest  payable 

quarterly.  Jan.,  April,  July  and  Oot.  1,  at 

Trustee's  ofllce,  Chicago,  or  at  First  Hattanal 

Bank.  New  York. 
Tax  Status— 8%  Federal  Income  Tax  paM 

by  company  without  deduction. 

Aulborlsed   $1,300,009 

Ontntandlng  (Apr.  20.  '21)   1,067.500 

Retired  by  8.  F.   14^600 

Denomination-— Coupon.  $600.  Recisterable 

as  to  principal. 

Trustee — Central  Trust  Co.  of  IlllnolB.  CU- 

csso.  Ill, 

Redeemable  at  106  and  Interest  on  any  In- 
terest date. 

Slaking  Fund — 1  %  annually,  en  Nov.  IS.  of 
outstanding  bonds  to  redeem  bonds  at  101  and 

Interest. 

Organisation  ani  Contiol— Incorporated  In 
Delaware  la  1902.    AU  of  the  ocnnmen  stock 
Is  owned  by  the  Amerioan  Oas  Co. 
Capltallsatltm  Ootstaadlng 

Common   ^   $800. 000 

Funded  debt    «.000,iOO 

Secured  by  a  flrat  mortgage  on  plants  sup- 
plying gaa  and  electricity  to  Waterloo  and 
Cedar  Falla.  la.  Population  served.  36,000, 
Oas  and  electric  fran^lees  expire  )n  Waterloo 
In  1926.  In  Cedar  Palle  In  1930. 

Dnierlles— Cons.  6s  of  1931.  Bonds  are 
reserved  under  that  mortgage  to  ■  retire  this 


300 


iMue. 
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mortgage  to  ir 

bytjOOgU 


TMm  fliM  De0.  Sit 

OroM         MM  Interot 

191*   SS20,40E    SS94.SX3  Sm.VOS 

1»II   705.2»      1»6,&39  3Sa,«U 

l>n   «34.fi31     M2.SM  lll.4» 

1»1«   e».M«     116.803  161.13ft 

OrtBlMl  MmHBtt—ottwa  In  isoe  by  H.  Ii. 
Cnwfard  A  Co..  New  Tork.  and  Chaa.  8.  Kld- 
dv  *  Co.,  Cbleaso.  at  «7H  aad  Intenat. 
Market. 

Ife«r  lork — Merrill,  Lynch  &  Co. 

FtaUadelphla— Samue]  K.  miUpa  *  Ca 

CUcMo— Merrtll.  L.]moti  *  Oo. 

BOlwaiduc — F.  A.  Bartl«tt  *  Co..  Bd«ar, 
Bicker  *  Co.  _ 

Friao  BaB«t. 
Jta.  1,  1^  to  Jan.  1,  11  19M 

Bid.  Ask.  Bid.  ASk. 

aisb  »li4'U  tStt'lT  86  Not-  " 
iSw:    76     "l*      76     "13      77  JvtT  » 

OtVKBNS  OAS  *  KUCTBIO  CO.  (Watcrlao 
airi  Crdar  FnlU,  lawa).  Coaa.  6b.  Itae 
rcfe.  1.  1131. 
DaUd  Ftbruarr  1.  131  !•    Inter«>t  payable 

F«b.  and  Au*.  I,  at  Truatee'a  office. 
Tax  Btaloa — 1%  Federal  Income  Tax  paid 

hr  cxMOpany  wltbout  ileductlon.    Tax  refunded 

In  Pv&naylranla. 

AathMiwd   34.DOO.0DO 

OaUtaodlna   2.931,600 

■laWMd  far  Priar  Uen  l-^t^" 

DtMOolaatlon — Coupon.    SGOO    and  ll.COO. 

Bcalaurabte  aa  to  prlndpaL 
Tvwtce — CtmUal  Trust  Co.  of  lUlnoIa.  CU- 

caco. 

KcdenaUe  at  101  and  intereat  on  any  In- 
tareat  date,  on  80  days'  notloe. 

flaaraiilw — A  part  of  theae  bonda  are  auar- 
aBt««d  aa  to  principal  and  Interest  by  tbe 
American  Oaa  Co. 

OrvantsatloB,  cte.— See  let  ft  Ret.  6s. 

Staawd  by  a  second  mortease  on  property 
dcoertbed  under  1st  ft  Ref.  Ea. 

Prlar  Uen— 31.063.000  Ist  ft  Ret.  6s,  of 
use.  for  rKlrnneat  of  wblcb  bonda  of  tbia 
tHDS  have  t>een  reserved. 

BarataK*— See  1st  ft  Ref.  6a. 

Ortatnal  Market — 3700,000  offered  In  1311. 
ky  Charles  S.  Kidder  ft  Co..  Cblcaco,  and 
Donslaa  Fenwlck  ft  Co.,  New  Tork,  at  par 
aad  hitereat:  a  block  offered  Sept.,  1«1T,  by 
BoabiUht  ft  Co..  New  Tork.  at  1«0  and  IB- 
tercat. 

Hariwt, 

K««r  Teric — Earle  A.  Millar  &  Co.,  Tander- 
hoef  A  Robinson. 
FUtaddphto— McCown  ft  Co.,  Paul  A  Co. 
GUeav*— Morrill,  Lynch  4fc  Oo. 

Frlee  Kanae. 
Jkb.  1,  17,  to  Jan.  1,  'SI  IMO 
Guaranteed. 
Bid.        Ask.  Bid.  Ask. 

Blcta    »3t&  '17    100  '17  70  Mar.    80  Jan. 

Low.    60    '20     68  '20  60  Dec     68  Dae 


GITIZBNS  OAS  •  FDKZ<  00.  (Tom  Haata) 
U8  Sa.    Dn  Oat.  1.  Utt. 
Balei  Oat.  1,  IMS.    mtoreat  payaUa  A^I 

aad  Oel.  1.  at  New  Twk  Tmst  Co. 
tax  Statw — 1%  Vsdaral  ImMM  Tas  paid 

by  oompany  wUhoot  deOoetloB. 

Aatberind   8600.800 

OatstaadlDC    283.000 

CaacdDed    I17.0M 

PsB—Jaatlwi   Coupon.  81,000    and  8600. 

Bcaisterabla  aa  to  prlneipal  and  folly  tcc- 

Werable. 

Trastccs — New  Tofk  Troat  Co..  Kew  Tork, 
sad  Demaa  Deodnr, 

Ors»abatlon  aad  Oertrol— Xnoorporated  In 
bHana  In  Itll.  PracUoalfir  Ita  enthv  capi- 
tal auA  mmM  br  «bo  IMtad  Oaa  ft  Blee- 


trio  Co.,  which  is  controlled  throuch  the 
stock  owneraUp  by  tbe  United  Oas  ft  Slectrlo 
Con. 

Capltaltoatlon  GutatandlnK 

Conunoa   8376.000 

Pnfemd  i1%   cum.)   62,600 

Funded  debt    861,600 

Saoartd  by  first  mortcace  on  plant  aappl^ 
Ins  Terre  Haute,  Ind.,  wltb  sru.  Populatkm 
served.  7G,0S0.    Francblae  perpetual. 

Cadertlea— 3&i8,600  lat  ft  Ref.  Ba,  IHO. 
Bonds  are  reserved  under  that  mortvaca  to 
retire  this  Issue. 

Bamlncs — See  1st  ft  Ret.  Ca. 

Hatket. 

Ptalladelphla—SBmuel  K.  PtallUpa  &  Co. 
New  XotlL — Ernest  smith  ft  Co. 

Pvlaa  KaoKS. 
Jan.  1.  'IS,  to  Jaa.  1,  'tl  1830 

Bid.       Aak.  Bid.  Aak. 

Hgrh    36  '16    87  02 

Low.    80  '20      ST  '30  SO  87 


OmZXHa  oas  *  WVEL  CO.  <Tcrre  Haote. 
Indiana))  lat  ft  Bef.  fls.    Doe  Jan.  I. 

IMO. 

Dated  January  1,  1310.  Interest  payable 
Jan.  and  July  1.  at  New  Tork  'irust  Co..  New 
Tortc 

Tax  Btataa — i%  Federal  lacoow  Tax  paid 
by  company  without  deduction. 

Aothorlaed   32.000,000 

Ontslandlnr  (Jan.  1,  '31)   668,600 

la  Treasury    37,000 

Bcscrved  for  Prior  Uea   383.000 

Reserved  for  Ext.,  etc   l.ltl.GOO 

DezomlnatloB— Coupon.  3100,  3600  and 
11.000.    Rerlsterable  as  to  principal. 

Trosteea — New  Tork  Trust  Co.,  New  Tork. 
and  Deroas  Demlns,  Terre  Haute,  Ind. 

Bedeemable  as  a  whole  only  at  106  and  In- 
terest  on  any  Interest  date. 

Secored  by  a  aecond  mortsase  on  property 
described  under  lat  6s  above. 

Prior  liens — 3383.000  1st  Gs. 
Yeara  ended  Dee.  SI: 

Orosa  Net.        Bd.  Int. 

1920   3433,644       (130,373  (42,576 

lots   367,773  131,301  42,G7G 

1913   31S.36B  130.46T  42.575 

1317   383.331         128,368  42.576 

1B16   277,436  107.877  40,344 

Orirlaal  Market — Offered  In  1310  at  00  and 
tntereat  by  Bertron.  OHscom  ft  Jenhs,  New 
Tork  and  PhlladelphU,  and  TownMUd  WliHen 
ft  Co.,  Philadelphia. 

Market. 

PravManca— Homblower  A  Waeka. 
Near  Tack— Berdelt  Bros..  Bmast  Smith 
ft  Co. 

niio  Banm 
Jan.  1,  'IS.  to  tmm.  I,  •%!  IMS 

Bid.  Ask.  Bid.  Aak. 

High  96tt'l>  «?M'18  66  Nor.  76  Nov. 
Low.    86     'to      76     '20       «C  NoT.    76  NoT. 


SOI 


OmZBNS  OAS  CO.  (of  Indianapolis)  1st  • 
Bof.  8.  F.  So.    Dae  Jnly  1.  IMS. 
Dated  July  1.  1013.    Interest  payable  Jan. 
and  July  I,  at  Trustee's  offlce. 

Tax  Statu — Federal  Inoome  Tax  not  as- 
sumed by  company. 

Aalhorixed   810,000.000- 

Oatetandlnr  (Jan.  1,  '21)   3.788,600'. 

Held  In  8.  F.   184,600 

In  Treaanry    30.000 

Pledged  under  G«n.  Mtrc...  660,000 

Beserved  for  Rzt   M91,060 

Denomination — Coupon,  8600  aad  SliOtO;. 
Bevlaterable  aa  to  prlnolpal. 

Tnatcea— Baaker^  TTrat  Ceir>  Now  TM. 
and  UaiOB  Ituat  Co.oi|fliliijaC«800g[e 


BcdMiB*M«  at  108  and  intarcBt  od  four 
weeka*  notice. 

SlnkiBS  Fund — }&%  manamOj  of  outatand- 
lot  bond!  from  July  l.  l»lfi.  to  1917.  and  1% 
annuallr  tbereaner  to  purchaaa  bonda.  Bonda 
aoqulrt-d  to  be  kept  alive  and  Intereat  addad 
to  atnklns  lund. 

Orsanteatloa — Incorporated  tn  Indiana  In 
1907.  In  1913  leaaed  plant  and  diatrlbutlon 
antem  of  Indlanapolla  Gaa  Co.  for  99  years. 
Rental,  aee  Indlanapolla  Gaa  Co.  lat  6a. 

Capltallaatlon  OuUtandlnc 

Common   12, 000.000 

Funded  debt    «,S09,000 

Becurwd  by  a  llrat  mortsa«e  on  plant  lUD- 
Plylnc  one  bait  of  the  caa  consumed  in  In- 
dlanapolla. Property  Includes  about  110  coke 
ovens  owned  and  11  leaeMl.  Franchlae  ex- 
piree In  1930.  Gaa  la  supplied  at  GO  cents  per 
1. 000  feet,  as  fixed  by  the  Public  Service 
Commission. 

Underlies — $1,600,000  Gen.  S.  P.  7s  due  to 
May  1.  1923. 
Years  ended  Dec.  SI 

GroBB  *Net       Int.,  etc. 

1920   tS,G20.59e    3S9G.49S  $280,518 

1919   5.G1S.US1      565.426  393.499 

1918   e.291,lS6      &07,427      161. l&l 

1917   4.39T.99S     412.921  122,771 

1916   3.327,137     198,313  114.949 

■After  rentalB. 

OrUlnal  Market — $400,000  offered  July, 
1913.  at  101  and  interest  by  Payne.  Buab  * 
Co..  Otto  P.  Haueisen  A  Co.,  O.  M.  Racsdale 
*  Co..  Newton  'J  odd  and  tbs  Union  Trust 
Co.,  all  of  Indianapolis. 

Haricet. 

NfW  York  —  Dunham  &  Co.,  Fred.  H. 
Hatch  &  Co..  E.  A.  Miller  &  Co..  Berdell 
Bros..  Chan.  E.  Doyle  A  Co.,  Hartahome  ft 
Battolle. 

Bonton — Bloilgret  &  Co. 

Fhlladelpliia — McCown  ft  Co. 

Price  Ranee. 
Jan.  1,  '17.  to  Jan.  1,  '21  19S0 

Ultl.         Aak,  Bid.  Ask. 

Hlsh  98U '17  100  -IT  S4JaD.  871i  Mar. 
Low.    73     '20  '20     72  May    78 H  Sept. 

CITIZENS  OAS  CO.  of  IndlanapoIU  Gen,  S. 
F.  7s,  Une  each  Mar  1  as  follows: 
SISO.OOO  19!0;  (350,000,  1921:  »4S0,0O0, 
1922,  and  USA.OUO  .May  1,  1923. 

Dated  May  I.  191S,  Interest  ruyable  Nov. 
1  and  May  1  at  Bunkers  Trust  Co..  New 
Tork.  or  Union  Trust  Co..  Indianapolis, 

Tax  Status — Payment  of  Federal  Income 
Tax  iiot  assumed  by  company. 

Authorised   tl.GOO.OOO 

Outstaiullng  (Jan,  t,  '31>   1.350,000 

lU-llred  by  S.  F   150.000 

Purpose  of  Icsue — To  provlOe  Tunda  for  the 
construction  of  iO  new  and  improved  Wll- 
putte  by-product  coke  ovens,  which  will  In- 
crease the  company's  capacity  for  produc- 
InK  sas  and  by-products  by  more  than  60%. 

Denomination — Coupon  $1,000,  Redster- 
able  as  to  principal. 

Traate«B — Bankers  Trust  Co.,  New  Tork 
and  Union  Trust  Co.,  Indlanapnlls. 

Redeemable  at  103  and  Interest  on  any 
Interest  date. 

Sinking  Fund — All  net  earnlnss  In  excess 
of  (300,000  per  year,  after  Interest,  depre- 
datlnn  not  excredlns  (200,000  per  year  and 
sinking  fund  for  the  let  ft  Ref,  Ss,  shall  be 
set  atlde  for  the  retirement  of  this  Issue. 

OntanltalloD— See  1st  ft  Ref.  Bs. 

Sccnrsd  by  a  general  mortgage  on  all  the 
property  of  the  company.  As  test  as  1st  ft 
Ref.  6s  for  80%  of  the  coat  of  new  con- 
struction are  drawn  down  they  shall  be 
pledged    hereunder    to    not    exceeding  the 


amount  approved  by  the  P.  S.  Comtnlasioa 
of  Indiana  for  such  purpose  fixed  at  8*60.t04. 

Prior  Litn — $2.;S8,S00  lat  ft  Ref.  fia  of 
1942. 

Earnings — See  Ist  ft  Ref.  6a. 

Original  Market— $1,600,000  offered  Jnly. 
1818.  Lae,  HlgglnBoa  ft  Co.  and  Boldg«t 
ft  C^.,  Bnston.  etc..  at  prices  rsiglns  from 
98*i  to  97  according  to  maturity,  to  rtsU 
7*«. 

Market. 

New  ITorfc— Beri^eil  Bi-oa. 
Doston — Blodgttt  *  Co. 


CITIZENS  OAS  UGHT  CO.  (DcMUn)  Cms. 

hh.    Due  Feb.  I.  1*40. 

Dated  Feb.  1,  1890.  Interest  payable  Feb. 
and  Aug.   1,  at  Trustee's  office. 

Taj  Status — Payment  of  Federal  laooaa 
Tax  not  assumLHl  by  company. 

Authorised   (264,000 

OutHtnndinir    264.«M 

Denomi  nation — Coupon,  $1,000. 

Trnatee — People's  Trust  Co.,  Brooklyn. 

Aasumed  by  The  Brooklyn  Union  Oas  Co. 

Control — Consolidated  Into  The  Brooklyn 
Union  Gaa  Co.  in  1696. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gaa  to  a  part  of  Brooklyn.  N.  T. 

Cnderllea — Brooklyn  Union  Oaa  Co.  Cons. 
6s. 

Earnings — See  Brooklyn  Union  Oas  Co. 
Uariiet. 

New  York — Thcodoie  I,.  Bronaon  ft  Co., 
Finlay  ft  Davt-ni)ort,  Berdell  Bros. 

Price  Range. 
Jan.  1.  '10,  to  Jan.  1,  '21  im 

Bkl.        Ask.  Bid.  Aalc 


High 
Low. 


99  '16 
70-20 


96  '19 
80  '30 


TO  Sept. 
70  Sept. 


80  B«pt. 
80  Sept. 


dnsOSKS  OAS  uonT  CO.  UmIwm.  Tmm.y 
lat  Ba,   Doe  Hardi  1,  Ute. 
Dated  March    1,    1906.     Interest  purabts 

Harota   1  and  Sept.   1,  at  Mer^nta'  Loan 

A   Trust   Co..  Chicago. 

Tax  Status — 3%  Federal  Income  Tax  paU 

by  company  without  deduction. 

Anthorised   $600,000 

Outstanding    396.60O 

Keoerved  for  Ext   104.600 

Denomination — Coupon,   (600.  Reslsterabis 

as  to  principal. 

Trnatee— <Merchanta'    Loan    ft    Trust  Co.. 

Chicago. 

Redeemable  at  IM  and  Intareat  after  Uarcli 

t,  1916. 

Sinking  Taui — The  original  mortgace  pro- 
vided for  a  sinking  fund  beginning  March  1. 
1912,  but  by  a  supplemental  mortgag*  bond- 
holders agreed  to  waive  sinking  fund  provis- 
ions. 

OrganlaaUon — Incorporated  io  Tannessss  In 

:887. 

Capitalisation.  Oatstanding. 

Common   $200,000 

Funded  debt    2(S,S00 

Controlled  through  stock  ownership  by  the 
Middle  West  UUlitles  Co. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas  to  Jackson,  Tenn.  Population 
served.  IS, 000.  Franchise  extends  beyond 
maturity  of  bonds. 

Original  Market — Offered  In  1906  at  par  and 
tateri'St  by  Howard,  Simmons  A  Co.,  Chi- 
cago. 


CITIZENS  UOHT,  HEAT  ft  POWER  CO.  OT 
PA.  (Johnstown.  Fa.)  1st  6a.    Dae  Nev. 

1.  US4. 

Dated  Nov.  I.  190*.    JMerest  parable  May 
and  Nov.  1,  at  Harris,  i 

103  Digitized  by ' 


enst  puavw  saw 


Tork  or  lUrrta  Truat  Jb  S^vlnci  Bank,  Ctal- 

Tm  Btata»— S%  Visdml  Inoww  Tu  paid 
oompmy  withoat  deduction.    Tmx  exempt 
tn  Pmurlvmnla. 

AoUwrised   Closed  mortnM. 

OeMmdbw  |1,KM,000 

MMrti  br  S.  W.   None 

Pledccd   under   Pran.    Pub  lie 
Scniee  Corp  1st  A  Bef  Mtm  774.000 

n— il—tioti — CoopoB.  tl.OOO.  Rsaister- 
nbl«  M  to  principal. 

aimwi  Pnltsd  SUtM  Hertltncs  *  Tntst 
Co..  New  Toik. 

BiiBMnHe  m  ud  nfur  Nov.  1,  in*,  st 
X*K  sad  Intmst. 

SWdas  tad— Annnallr  on  Frt>nisi7  1.  tbe 
Miowbic  unoonts  from  net  eemlnn:  $S,000, 
UU;  M.OM,    Ifll:   S10.0D0.  116.000. 

ms:  m.oot.  1U4:  s>o,«oo.  jois.  sod  tn,- 

Oft.  1910.  Also  ■"""■'Ir  on  September  1 
from  Ul>  to  1910  a  •uzn  equal  to  1%  oC 
entstudlos  bonde:  1917  to  IHl  2%  and  tben- 
afur  1%.  Fund  applloable.  for  the  pnrcfaaea 
or  redemption  of  tbaae  bonds  at  not  over 
lOS  and  Interest  onlr  at  tbe  spiwlal  reonoet 
of  company;  otherwise  fnnd  Is  to  be  aiwUed 
to  permanent  ezteoBlons  and  Improvement. 
Bonds  acQulred  are  to  be  eanoelled. 

Ceatrol  —  Conaolidatsd  In  1919  with  two 
other  companies  Into  the  Penn.  Public  S«rr- 
Ice  Corporation. 

XaascenCBl — H.  D,  Walbrldso  k  Co.,  New 
Tork. 

Secorcd  by  a  first  mor tease  on  plants 
sopplrlnc  artificial  cas,  electricity  and  beat 
and  on  all  of  the  stock.  $100,000,  of  the 
Johnstown  Fuel  Supply  Co.,  snpplvlns  natural 
Sas  In  Johnstown,  Pa.,  and  Tlclnltr.  Popula- 
UoD  served,  7B,DO0.  Franchises  perpetual. 

UndrrUen  —  Penn  Public  Service  Corpora- 
tion let  A  Ref.  Htse.  under  whleh  bonds 
are  reserved  to  retire  this  Issue. 

ttHvlnao— See  Penn  Public  Servlc*  Corp. 
1st  ft  Ref.  Mlse. 

Oridnnl  Mnitol  tl.BBO.BOO  offered  Dee. 
1909.  at  par  and  taiterest  Harris,  Vorbee 
ft  Co..  New  Tork,  N.  W.  Harris  *  Co.,  Bea- 
ten, and  Harris  Tivat  A  Bavlnsa  Bank, 
Ctilcaco. 

Market. 

New  Tork— Fred.  H.  Hatch  ft  Co..  Barle 
A.  Ulller  ft  Co..  A.  B.  Murray  ft  Co.,  Van- 
derhoef  ft  Robinson.  Harris,  Forbes  ft  Co. 

Ronton — Hnrrls.  Forbes  ft  Co.,  Inc. 

FhlladelpU» — B.  R.  Baniard,  Huntoon  ft 
Co.,  UcCown  ft  Co.,  J.  P.  HaslU  ft  Co.. 
Samuel  K.  Phillips  ft  Co..  Welsh  Broa 

CMrayo    Harris  Trust  ft  Savings  Bank. 

Pilee  Baaca. 
Xbb.  1,  It,  to  Jan.  1,  'CI  1S20 

Bid.       Ask.  Bid.  Ask. 

HIgtt  101*10    101 '12  80  Apr.    S6  July 

Lvw.    n  'SO      7t  'SO  7S  Nov.    78  Jair 


CmZKNS  UGHT,  HMAT  *  PQWKB  CO. 
(LAwrenes,  Ksasas)  UU  Is.  Du 

I,  !»». 

Dated  July  1,  19DS.  biteiMt  parable  Jan. 
and  July  1.  at  Trustee's  olBeo  and  National 
dtr  Bank,  New  ToA. 

Tax  Status — Payment  of  FMeral  Income 
Tkx  not  assumed  br  eOBpanr. 

AotbortsMl  8300,000 

OutAtaniDiit    300.000 

DsMmlnatloa — Coupon,  SlOO  and  SSOO. 

Trustee— Fidelity  Tnist  Co..  Kansas  City. 

OrvanbatleB — ^Inoorptnatsd  la  Delaware  In 

Capttallxatlon.  Ontstandlna. 

Common   tSOO.OOO 

Tnnded  debt    100.000 

BsiimJ  br  >rst  noitsace  eu  plant  supply- 
inv  cas  la  Tinwi— ufc  Knnsnd.    Tha  oompsny 


owns  an  artificial  cas  plant,  but  at  present 
purchase  natural  can  from  the  Kansas 
Natural  Oas  Co.,  whlob  It  distributes.  Pop- 
ulation served.  IB.OOO.  Franohlss  saplrsa 
Feb,  IS,  1926. 
Toan  ended  Dee.  SI. 

Bond 

Oross  Net.  Interest. 

1920                lige.GSfi  130,212  tlB.OOO 

1919                   161.261  34.188  I5.D0O 

1018....          119.269  22,247  15.000 

1017 ....          148,320  29,860  1B,000 

1010, , . ,          142,884  I0,S4S  16,000 

I91S.,..          124.8E?  si;iS8  1S,000 

FhllMMpltbk— Samuel  K.  Phillips  ft  Oo. 

CfttZBNS  STBKKT  KUXOOAD  CO.  1st  Bs, 
bus  Mar  1.  IMS. 
Dated  Hay  1.  180S,    Interest  payaUe  Uar 

and  Nov.  1,  at  Vonrtb  Street  National  Bank. 

Pblladelpbla. 
Tax  Statu* — 2%  Federal  Income  Tax  paid 

br  company  without  deduct  Ion. 

AaUMTlsed   14,000.000 

Olrtstlinillns    4,000,000 

DsMMlaatlsa— Coupon.    S1.000.  Beslstsi^ 

able  as  to  prlndpaL 

Tiustos — Central   Union   Trust   Co.,  Naw 

Tork. 

Aewinnd  bgr  tbe  Indianapolis  Street  Br. 

Co. 

Control— Consolidated  Into  Indianapolis  St 

Ry.  Co. 

Sceored  by  first  mortsace  on  street  rail- 
way In  Indianapolis,  Ind.,  Includlas  many 
Important  lines.  Franchise  expires  in  1911, 
The  city  has  rlcht  to  purchase  property 
UP  to  one  year  before  franchise  expires. 

VndvUe*— 18,000,000  Ind.  St.  Rr.  Oeo. 
4a 

Earnings — See  mdlanapella  Street  Br.  Co. 
listed  on  the  Indianapolis  and  PhlladelpUa 

Stock  Bxchansea 

Market. 

New  Tork — Vanderhoef  ft  Robinson. 
Phlladelphl»~L.loyd  ft  Palmer,  McCown  ft 
Co.,  Samuel  K.  Phillips  ft  Co, 

Frlee  Bance. 
Jan.  1,  '09,  to  Jan.  1,  'SI  UBO 

Bid.       Ask.  Bid.  Ask. 

HlRh  107  '09    107 '09  82  Jan.      76  Jan. 

Low.    72 '20     76 '20  72  Sept.    76  Dec 


SOI 


CITIZENS  TBAOnON  00.  (FttlsbunU  Isl 
Ss.    Du  Oat.  1.  US7. 
Dated  Oct.  1,  1S87.    Interest  paraUa  AprU 
1  and  Oct.  1.  at  Union  National  Bank.  Pltts- 

bnnrh. 

Tax  Status— 2%  Fsderal  Inonne  Tax  palA 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AntboriMd   Sl.SBO.OOO 

Ontstandii^    OSO.OOO 

Retired    K64.000 

DsBsmlnattsB— Coupon.  $I.0«0.  BsclBt*i<- 
able  as  to  principal. 

Trustee— Fidelity  "Htls  ft  Trust  Co..  Pitts- 
burgh. 

Onaranteed  principal  and  Interest  by  tbe 
Fort  Pitt  Traction  Co.  under  the  terms  of 
tbe  lease. 

OrsanlreHsn   Inoorporated  In  Pennsylvania. 

Tbe  Citlsena'  Traction  Co.  owns  the  en- 
tire capital  ato^s  of  the  Citlsena  Passenser 
Ry,  Co.,  Transverse  Passenser  Ry.  Co.,  As- 
plnwall  St.  Ry.  Co..  Penn  Street  Ry.  Co.. 
and  Hlchland  Park  ft  Butler  St.  Ry.  Co, 

Tbe  C  It  I  sens  Traction  Co.  also  leases  for 
•8  years  from  1887  tbe  property  of  the 
Cltlseas  Passenver  Ry,  Co.  which  In  turn 
leases  the  property  ot  tbe  Transverss  Pas- 
sencar  Rr.  Co.  tor  SS  raani| 
Digitized  by 


nuwTwae  ras- 

:©5d§1e 


Tlw  CitlMu  Timetloa  Co.  4oM  not  own  Knjr 
mllMcs.  Tha  nltaio  owmA  tqr  tlw  &bovfl 
■obsMlaHM  Is  teUow*: 

MitM 

ClUsMw    PvM.    B7-   aO.CE 

TnnsrerM  Psh.  By  

A«piBWftll  St.  Itr.   1.4H 

FHUL  St  Br.    4.1& 

H.  P.   *  &    Bt    Rr.    1.0t 

Toul    n.w 

Trancblaea  *»  ponwtul  or  for  900  7«arB. 

CnpltnlUatioo  OatsUndlns. 

CoBtvoo   U,tM,«00 

Ftmdw)  debt    6I6,0»0 

CaaftNl— LwMd  to  tho  n>rt  Pitt  TkMtton 
Co.  br  9M  yeare  from  ItW,  at  an  annual 
rental  of  1181.500.  Under  tlio  torms  of  tho 
leaM  tbe  Fort  Pitt  Traction  Co.  atinmiii 
all  tb«  noatlns  and  roort«ac«  debt  Of  tbe 
company.  Tbe  11,000,000  capital  atocfe  of  the 
CUiMna  company  la  not  undor  oorporata  con- 
trol. All  tbe  property  of  the  Fort  Fltt 
Traction  Co.  Is  operated  by  tbe  Conaolldatad 
TracUon  Co.  under  an  operatlns  acrement. 
The  latter  company  alao  owns  all  of  the 
tS.000.000  capital  etock  of  tbo  Fort  Pitt 
Traction  Co. 

The  Consolidated  Traction  Co.  owns  the 
entire  capital  stock  of  tbe  Fort  Pttt  Trac- 
tion Co.  and  operates  Its  property  under 
an  operattor  acreement. 

Tbe  Consolidated  Traction  Co.  Is  controlled 
ttarouah  stock  ownership  by  tbe  Fblladelphla 
Co. 

Oae— ai  by  a  first  llan  on  tba  entlro  capi- 
tal stodn  of  tbo  Tranavwaa  Faaaengar  Ry. 
Co.  ($800,000)  and  CttlMiu  Fawencar  By. 
Ob.  (tZO^OOO).  Tba  Traaimno  PasaenBor 
ay.  Co.  owns  atrvat  railway  lines  utendins 
from  Wator  St.  on  Wood  St.  to  Idbartr  Ava. 
and  on  Liberty  Ave.  to  ISrd  St..  and  also 
on  leth  St,  from  Ubortr  Ava.  ovar  tbe 
AUe^tauy  Blvar  to  Sprtnc  Oai'deo  St.  and 
on  Sprlnc  Garden  St.   to  the  dty  line. 

The  Citizen  a  E^aaaoger  Ry.  owns  street 
railway  lines  aztsndlns  on  Penn  Ave.  from 
Sandusky  SL  to  Frankstown  Road  and  on 
Ptankstown  Road  to  Waahlncton  Boulevard, 
and  on  Bntler  St.  from  t4tb  St.  to  the 
BharpsburK  Bridce.  AH  of  the  above  mll- 
eaae  1«  free  from  bonded  debt,  but  there 
Is  no  clause  In  tbo  tnortvam  securlns  ttiaaa 
bonds  wtaicb  prevsnta  tba  "w^'"—  wlioaa 
stocks  are  dapoallad  tnnn  mortsasliiB  tbalr 
properties. 

Note — Neftber  the  •eenrlUas  nor  properties 
of  the  Penn.  Street  By.  Co.  (ownlnc  4.1S 
miles  ot  street  railway  from  Frmnkatown 
Ave.  and  Washington  Boulevard  to  WlUdns- 
bursX    AsMnwall    Street    By.    Co.  CowdIds 

I.  480  mllea  from  tba  Bbafpaburs  Brldca 
throncb  Sharvabnis  and  Aa4nw«U)^  and  HIA* 
land  Park  ft  BuUer  StvaaC  Ry.  Go.  (ownlw 
t.OS  miles),  are  ooverad  bgr  tbe  llao  of  this 
mortaace.  The  Pann  Street  Ry.  Co.  baa  «nt- 
aUndins  $>SO,000  flrat  mortcaca  i%  bends 
due  103S  and  cnaranteed  by  tbe  Cltlsens 
Traction  Co. 

listed  on  tbe  PltUbnrcta  Stoek  ■aeban«a. 
Hnkel 

New  ITork — Moore,  Leonard  A  Lynch. 
PMlodelphil*— McCown  ft  Co. 
PUtabniyh — ^Hoore,  Leonard  ft  Lyncb.  SM- 
ward  A.  Owana  ft  Co. 

Frtea  Boh*. 
Am.  1.  W,  to  Jan.  1.  tl  lOM 

Bid,       AA.  Bid.  Ask. 

HW>  100 '09    IM'OO  TBI  ?8t 

Low.  OOfIS     H'SO  OK  «U 

m 


CmZKNS  TRACTION  CO.  (THR)  («■  CUr. 
Pla.)  lat  8a.  Doe  April  1.  W«t. 
mtaA  April  1,  lOlS.   nitoraat  pantte  A»rtl 

and  Oct.  1,  at  Trustee's  ofSc^  PbUaAalabl*. 
IWz  Btatas — S%  Federal  Income  Tax  paid 

by  oompany  without  dedneUon.     Tax  svaaapt 

In  PenaaylvaBla. 

AuUwrlsed     8S,fi*0.OM 

Dntstandtaw  (Jan.  1,  'tl)  1,847,000 

Retired  br  A.  F.   4&.M0 

Reserved  for  Ext.   1.1M.0M 

DeoomiaaMM— Coupon,     noo    aM  •t.«*0. 

Recisterabia  as  to  principal. 
Traatee— Psnaaytralila  Oompany  far  IMor- 

anoes  on  UvM  ft  Orantlnv  AmwIMes,  FMIK- 

delpbU. 

RedeeaaMe  aa  a  wboia  at  lOi  and  latat— t 

on  April  1,  1017,  or  any  Interest  data  tRara 
after,  or  for  alnklns  fund  after  April  i. 
1918,  vpon  60  days'  notice. 

SInUnr  Ftmd— BMlnnlns  July  1,  ltl8.  «md 
annually  thereafter,  1%  of  autstaadlas 
to  be  applied  to  tba  pnrObasa  of  these 
at  not  over   lOE  and  Interest. 
acQulred  to  be  canoelled. 

ImprorenHnl  Fund— Bednatac  Jan.  1,  Xftn. 
and  semi-annually  tbereafter  H  of  1%  «C 
outetandinc  bonds  to  be  depoHted  irtUi  O* 
Trustee   for  improvemects,  etc. 

Orsanisatloo  Incorporated  in  FennCTlvmiilk 
in  IIOS. 

Capitalisation.  Ontstaadbw. 

Common   tl.00O.OOO 

Preferred  «%  cum.)   800.000 

Funded  debt    1.083,500 

OesmUed  by  the  MuatoH>al  Servtoo  Co.. 
thronsfa  ownership  of  all  tba  oommon  etock 
and  the  preferred,  and  pladsed  under  Its 
Coll.  Gs  of  IBIS. 

Secured  by  a  0rst  mortsase  on  It  mtlas 
of  road,  SB  miles  ot  track.  Includlns  all  of 
the  street  railways  In  oil  City  and  Frank- 
lin, Pa.,  and  Interurban  line  between  tha«e 
oMea.  8  mllea.  Also  aeeured  by  a  first  Iten 
on  the  entire  capital  stock  and  8418,000 
(entlro  outstandlnc)  let  8s,  due  1044.  of  tka 
cmsena  Llcfat  ft  Power  Co^,  ownlnc  tbe 
planta-aupplylnc  electricity  In  Oil  City.  Ftank- 
Un  and  vMlnlty,  aad  also  stodcs  ot  other 
aubeldlaiy  oompanlas.  PopolatlOB  sanwd.  XI,-> 
000. 

VndarUea  —  8638,800  Ref.  6s  due  Usty  1. 
104S,  all  ot  which  are  owned  by  tbe  Munici- 
pal   Service   Co.    and   dooaitad   under  Its 
1st  Uen  Orit.  Tr,  ts  ot  1041. 
Tears  coded  June  St 

Gross.  Net. 

1980   1877,880  |»8.190 

1019   694,678  160.610 

1S18   618,858  184,666 

1917   486,611  141,841 

lAtcr  eanlnta  Included  In  ICmktoal 
Ice  Co.  income  statement. 

OrltlMl  Mailtc*— <l,O00.ttt  aasrad  A»riL 
lOlt,  at  99  and  tateraat  by  Brown  Btoo.  ft 
Co.  and  Bobart  Olendlimlnr  ft  Os..  FUlodsl- 
pbU. 


BkL 

to 


Int.  ft  Tax. 
890.881 
84.190 
83, 7« 
74,KI 


Pittaboivh — Moore,  Leonard  ft  Xiynoli. 
Priaa  Banco. 

Jan.  1,  '18,  to  Jea.  SO,  11 

BIrt.  ABk. 
High    96  '16      9TH  '16 
Low.    88 '16  97H*ie 


70 


OmZWfS  WATRR  8UPPI.T  00  OF  HKW. 
TOWN  tad  Bxt.  7s.  Dne  9mn.  1,  URM. 
Dat«d  Jan.  1,  1901.  B»*nded  Jan.^  ifu 
with  Interest  tucrmoad  from  4«  te  7%, 
Interest  payablo  * 
Trustee's  office 


an.  ^^ttid   Jnlar  1,  at 


■«DigitizedbyV^OOgle 


tr  cr<wiiy  withmit  dedvettoB. 

MMlMlwJ  mma  OBtatadaiic...$1.00^0» 

BwwiBliuHliii    Cauaon,  11,000. 

ftMto»-BntUU«Trart  Co..  Nnr  Tork. 

BMeonabto  on  any  interart  dat*  at  100 
and  Interan. 

OwaaiwtloB  iBCorporatcfl  In  New  Tolk. 
Jna  im,  »m  a  eonaoUdatton  of  tbe  iry^MC 
Brfibti  Water  Co.  and  Uia  Manhaneet  Water 

COl 

CafttaUtathm.  Ontstandlnr. 

CMBoa   $3,000,000 

FobM  debt   I.IEO.OOO 

Seemd  by  a  aecond  mortaaae  on  plant  mav 
plTtDR  2nd  Ward.  Borovch  of  Qneens.  New 
Tork  City,  with  water.  Population  eemd, 
about  150,000. 

Mar  Xiear— SIEO.OOO  let  Sa. 

ttwfctk. 

Chaa.  A.  Dar  *  Co..  B.  a  apu- 

IK   *  Co. 

Xnr  Toilt— Beptam  A  Co.,  H.  C.  asUler 
A  Co. 


esnr  *  mi  amevm  masmmuld  co. 

(WhatOBv.  W.  Ta.)  Otna.  ColL  Tr.  ta. 
Dm  Jolr  1.  use. 
Dated  July  1,  1906.    Inter«rt  parabla  An. 
at  TrVitae'e  offlea. 
-Pajmeat  of  Federal  Inoome 
Tax  not  aeaomed  by  eompany. 

AaUiertua   IS.600,000 

OoiataBdbur    I,11»,000 

PwailaaHuii — Coopmi.  ii.ooo. 
TMIe»'  Union  Tnttt  Ct.,  Ptttabnrch,  Pa. 
■riiiMibto  on  any  tntereat  date  at  lOS 
■■I  tntereat. 

Amuncd  by  Wheeling  Public  Sorvlce  Oo. 
Centrol  —  The  propertlee  covered  by  this 
mortK&B«  were  acquired  thru  the  fore- 
ctoeure  of  the  Wost  Virginia  Traction  ft 
Blectrte  Co.  tn  1020  by  the  Wheallns  Pnb- 
llc  Service  Co.  The  entire  atook  of  tne  lat- 
ter company  la  owned  by  the  Went  Virginia 
militiea  Co. 

tmmnt  by  s  flrit  BKVtgasa  on  JO  nUlea 
of  atreat  raiUway  la  WbaeltaK  W.  Ta.,  and 
a  eeoond  mortraca  on  19  tnllea.  of  Inter- 
mtaaa  llnea.  Population  eerve^  abent  4B.fOD. 
FiaAchlaea  expire  In  1B4T. 

Frfor  Ucm  — $140,S00  WbeelUw  ft  Blm 
OrovB  lat  Sa  ot  Ifll  and  »7f4,H0  Ss  of 

xm. 

Maiket. 

Wli^cHng   Howard.  Haalatt  ft  Son. 


COT  ft 


BUBUBBAN  OAS  00.  M-Taar  let 
9m.    Dae  Nev.  I.  t98S. 
Dated  Nov.  1,  1011.  Intereet  payable  Ifay 
t  and   Nov.    1,   at  Tnatee'a  Ofllee. 

Tax  Statna— 2%  Pederal  Income  paM 
by  company  without  deduction. 

AntfceHaed   tLOOO^OOO 

Ontotandiiv  (Jul  1.  *tl>   B40.000 

Held  In  S.  F.   60,000 

tJid«m«d   400,000 

BMMBtbwtlaa— CoBpoa,  ll.HO.  RaHiteimUa 
aa  to  prlndpaL 
TMtee— Bquttebl*  TvUk  Co.,  New  Tork. 
Bedecnabla  at   10>  and  InterMA  on  any 
latereat  date. 

SlnUnc  Fund — ^Annually  aa  fMlowa:  X%  of 
eatetandlnc  bonfti,  Nov.  1,  lOlS  to  1910;  t% 
USO  to  ItM:  4%.  ItIS  to  1914;  S%,  1994  to 
191S.  U  bonda  In  addlUon  to  the  orlslnal 
9100,000  are  laaued  the  oompany  ihall  pay 
additional  amouRb  aafBatatt  to  retire  aueh 
adOtfanat  bonda  befbra  «Mtnrfty.  At  the 
Kwat  ot  tba  eonapany  tbla  fund  la  applU 
crtde  to  tbe  pnrebaaa  or  MdeawUm  of  IkMa 
bwBa  at  not  ovu-  XOB  aad  latanat.  Bonda  m 


aooulred  are  held  alive  and  tntereat  added 
to  fund. 

OnanuBlcad  principal  and  Istareat  by  (ha 
Weat  Tlninla  TraoUoa  ft  >lactrlfi  Co.^ot»- 
eloaed  m  IBlfe. 

Orsanliatlon  and  ContnO — ^Incorporated  In 
Weat  Virginia  In  1911  ae  anoceaor  to  the 
Tlrylula  Oil  ft  Oaa  Co.  The  entire  ooramon 
atock  la  owned  by  the  Wheeling  Public 
Service  Co. 

Capitalization.  Outstandlns 

Common   tGO.OOO 

Preferred  {7ft  cum.)  lOO.OO* 

Funded  debt   MO.OOO 

flaaurwi  by  a  first  mortgaae  on  planta 
aupslylac  natural  aaa  to  Fulton,  LeathorwooA 
Wtoodadale.  BMpMrood,  pleaaant  Valley,  Bta 
Oron  and  Pattenon.  W.  Ta.  Bopulatloa 
aerred  190,009.  FtnaAlaaa  are  ot  lour  dn>- 
mtloB.  noept  la  two  tnataneait  wttan  thv 
expire  In  IISI  and  1991. 
Yean  ended  Dec  31 

Orom  Net. 

1919   9109,660  142.997 

1918   12B.031  94,494 

Market. 

New  Yortc— Berdell  Broa 
Priee  Banca. 
Jan.  1,  '17,  to  Jfan.  1,  'SI  1»M 
Bid.         Aak.  Ask. 
High    84H  *17      SO  '17  70 
Low.    84     -19     90  'SO  flO 


Intrft 
Ranta. 
949,891 
61.808 


CITY  ft  smimB&N  BULWAT  CO.  (Brill* 
BMre)  let  Ba.  Dae  June  1»  Xfn. 
DMed  June  ».  1181.  mtarelt  payable  JOM 
and  Dec.  1.  at  Alex.  BnWn  ft  Bona,  Balti- 
more. 

Tax  Staiaa— 9%  WOMtH  Tnomne  Rx  paid 

by  company  wlthoot  deduotSon. 

Anthwtaed  19,000,000 

OotaCandbv    9,000,900 

PanamlaBllen   Oonpeii.     81.009.  Biwlalar- 

able  aa  to  prinoival. 
niulee   Oafa  Dcvoalt  ft  Tmat  Co.,  Balu- 

mora. 

AaaoBMd  by  tbe  United  Rya.  and  Blectrlc 
Co.,  Baltimore. 

Control— Abaorbed  by  the  United  Rys.  ft 
Blectrlc  Co. 

Secured  by  a  flrat  mortcace  en  44  rallee 
of  atreet  railway  track  la  and  aroimd  Bal- 
timore, M4. 

tJndcrUaa— United  Rya.  ft  Blea  Co.,  Inc. 
4a  of  1949,  Income  Fd(.  6a  and  lat  Cooa. 
4b  of  1949.  Bonda  are  reaerved  oader  the 
latter  mortcasa  to  retlra  the  bonda  ot  tbla 
laaue. 

Kaminca — Bee  United  Rya.  ft  Btee.  Co. 

I^sal    for    Baltimore    Truat  Pnnda. 

Hated  on  the  New  Tork,  BalUmore,  Cin- 
cinnati and  Waahincton  Stodt  Bzofaan«ea. 

Orlslnal  Hwrket — 91,500,900  oEered  In  June, 
1893,  at  109  and  Intaraat  by  Alex.  Brown 
ft  Sana.  Baltlmora. 

BtaAat. 

Baltimore  —  Jenklna,    Whedbee    ft  Poe^ 
Uackubln,  Ooodrloh  ft  Co.,  Smith,  Lockfaart 
ft  Co.,  Townsend,  Scott  ft  Co. 
C%M)lnnBtl — Dudley  V.  Sutphln. 

Prlee  Banc*. 
Jfan,  1,  US,  to  Jan.  1,  'tl  1989 

Bid.       Aek.  Bid.  Ask. 

High  110 '08  111  -09  94  Mar.  97  Mar. 
Low.    94 '90     OSH'90      04  Jane  OBUOct. 
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cm  A  SVBCBBAN  BAILWAT  (Pariland, 
Ore.)  Cona.  4a.    Dae  June  1.  UM. 
Dated  Jnoe  1,  1990.    Intanat  payable  Smm 
and   Deo.    1,   at  Tnutaa'a  (dftoa. 

Tax  Staitu— 1%  Fbdaral  Imuqa  TU  vok- 
untartly  aaaonad  »Dig«f«^^CoOgre 


AnlJioriB«4   Cloaed  morttue. 

OntaUndUiK   11.290.000 

DeDominatloa — Coupon,  SI. 000.  ReKiaterabIa 
«■  to  principal  only. 

TnstM — Security  Savings  A  Tnut  Co.. 
Portland,  Ore. 

Bcdmnabtv  on  and  aftor  Jniw  I,  IIIB.  mt 
par  and  lnt«rest, 

Contral — ^AlMorbsd  br  Partlukd  By.  Co.  now 
a  part  oC  tha  Portland  Br.,  Lt.  *  Powar 
Co. 

Seenrcd  by  a  first  mortnce  on  It  milM 
of  atreet  railway  in  tbo  oonter  of  Port- 
land, Ore. 

UndFiiiea — 1*0,687.000  bonda  and  notaa  of 
Portland  Ry.,  Lt.  A  Power  Col  and  prede- 
oaMor  companies.  The  P..  Ry.,  Lt.  ft  P.  1st 
ft  Rot.  im  of  1942  provido  to  rotira  this  Is- 
aue. 

Bamlnn — Sea  Portland  By.,  Lt.  ft  Power 

Co. 

Harkst. 

New  York — Harris,  Forbes  A  Co.,  Berdoll 
Bros. 

BostMi — Harris,  Forbes  ft  Co.,  Inc. 

Baltimore — Jenkins.  Whedbee  ft  Poa. 

Pltlladelpliia — Elklns.   Marris  ft  Co, 

Chica«o~Harrla  Trust  ft  Savlnffs  Bank. 

Portland.  Ore.— Hall  ft  Co. 

Price  Kaoca. 
taa.  1,  '13,  to  Jan.  1,  '21  l»tO 

Bid.       Ask.  Bid.  Aak. 

HiBh    SB  'IS     it     '13      «0  7»  Jtma 

Low.    00  '20     «CH  'SO      60  Anr    «6H  Jtma 


CITY  ft  StnanBBAN  BAILWAT  <WaaUns> 
ton,  D.  C.)  1st  6s.    Dae  An*.  1,  1946. 

Dated  Auk.  1.  18S8.  Intarast  paysbla  Fab. 
and  Aur.  1.  at  Tmstaa's  oOiea. 

Tax  Stataa — 2%  Fadaral  iBOOma  Tu  vol- 
untarily Kssomed  by  companr. 

Antborlaed   Sl.TSO.OOO 

Oatst»Ddlnc    l.TBS,00a 

Dcnonlnatlaii — Coupon.  tl.BIO.  BesiatoraUa 
ma   to  prlncdpal. 

Xtastaa— Battlmora  Trust  Co.,  Baltlmoro. 

BlnUU  Itei— Aftar  tha  payment  of  all 
fixed  cbanes.  oparatlns  expenses  and  a  divi- 
dend of  t%,  all  BUrplae  eaminn  up  to  ajid 
not  over  ttae  aura  of  126,000  to  be  set 
aalda  as  a  sinklnr  tunO. 

OrsaidsatioB  and  Control — Incorporated  la 
the  District  of  Columbia  In  ISII.  Pru- 
tlcally  all  of  the  stock  Is  owned  tba 
Washington  Ry.  ft  Bt.  Co. 

Capltallxatlon.  Oatstandlnv. 

Common   Sl>760,000 

Funded  debt   l,760,Mf 

Secured  by  a  Qrst  mortrase  on  41  miles  of 
street  railway  track  in  Washlnston  and  vi- 
cinity. 23  miles  of  wblcb  Is  snliurban.  Fran- 
ohlaes  are  perpetual. 

Eamins»— flee  Waabincton  Br.  ft  ■laotrlo 
Issues. 

listed  on  tbe  WashlnstoB  aqd  BaltlBora 
Stock  Bxctaaoces. 

Market. 

Baltimore  —  Jenkins.  Whedbee  ft  Poa, 
Smith.  Lockhart  ft  Co. 

WasMiuctoii,  D.  C. — Crano,  Parrls  ft  Co. 
Priea  BsMta. 
Jan.  1.  ••»,  to  Jmm.  1,  11  UM 

Bid.  Ask.  Bid.  Ask. 

HlBhl06H'0»    lOS'lt  CSSqrt;.    SS  Jan. 

Low.    10     '29     62 '20  60  Anff.    «2  Dwt. 


Cnnr  KIAOTBIC  company  (Saa  Fraaetaaa) 
lat  Stk    Due  inly  1.  1M7. 

Dated  July  I.  ISOT.  Intareat  paraUa  Jan. 
and  Jair  l.  in  San  Francisco  or  New  York. 

Tftx  Stata»— 2%  Federal  Ineoma  Tax  paid 
by  oompaay  wltbout  deducUon. 


Aulbarissd   ..SS.«fO,ftM 

Outstandlne  (Jan.  1,  '21>  1,&4X.000 

Held  in  Treosorr   lt,OM 

Retired  by  8.  F   2«C,00* 

Piedced  nnder  O.  W.  F.  1st  and 

Bef.  Mice  S.SBl.tM 

CnlsBued    6IS,0M 

Dmomlnatton — Coupon.  11.000. 

Tmatce — Central  Trust  Co.  of  CaJIfoniU. 
San  Francisco. 

Bedecmable  at  101  and  Interest. 

BlnUnc  FBnd — July    31,    1218-17.    1%  of 
outsUndlns  bonds  per  annum:  1018-22, 
1923-33,   t%:  and  1933  to  matarlty,  XU%- 

Guaranteed  prlndpttl  and  Interest  by  Great 
Western  Power  Co, 

Control— Uersed  June  1.  J91>,  Into  the 
Great  Western  Power  Co.,  whtcb  la  eon- 
trolled  by  tbe  Western  Power  CorpormtlOB- 

Secnred  by  first  mortsace  on  steam  elae- 
trlc  plant  at  North  Beach,  snpplylnc  atae- 
trlclty  to  San  Francisco  In  competlUon  with 
tbe  Padfic  Gas  ft  Blec  Co  Francblaaa  are 
perpetual. 

Undeiilea — Great  Wattem  Fowo-  Co.  lot  Ks 
of  1946,  and  Great  Weatem  Power  Cob  of 
CallfamlB  let  ft  Ref.  Ss  of  1949,  Gen.  C«hit. 
8a  of  1930  and  Oen.  Lien  Conv.  88  of  19S<. 

BaralaKB — See  Great  Waatant  Power  Co. 
lat  Be. 

HUM. 

New  York — Sutro  Broa  ft  Co..  Vander- 
hoef  ft  Robinson,  HcDonnell  ft  Co..  Jobs 
NIckeraon,  Jr.,  Berdell  Bros.,  B.  A.  ICiUer 
ft  Co. 

Saa  Fnuulaco— Sutro  ft  Co. 

Prtee  Baace. 
Jan.  1.  '10,  to  Jaa.  1.  tl  UM 

Bid.  Ask.  Bid.  AA. 

High  844  '10  9SK  '10  84  Jan.  87  Jan. 
Low.    70M'20     80     '18     TOtt  Dec.    80  A«r 


I0« 


CITY  OAS  CO.  <Narfalk,  Ta.)  lat  «o.  Dm 
Jaaa  1,  UM. 

Datad  Jane  1,  l8i6.  bitereM  parole  Jna 
and  Dec.  1,  at  Trastea'a  olilee. 

Tax  Stat—  rarmeat  at  Federal  SaeaBa 
Tax  not  aaaumed  br  compaar.  Tax  amnvt 
In  Vlrvtnla. 

Aatborlsed   UOt.tM 

Oatstaadlac    iOa.ttff 

DenomlnatloB — Coupon,  tl.OOO.  Reslatw^ 
able  as  to  principal. 

Tmatee— United  States  llurtsaca  ft  Tnal 
Co..  New  Toric. 

firnuilaatlan  and  Coatral — Ineorporated  In 
Virginia  In  1861.  8401.100  of  the  SBOO.OOO 
capital  stock  Is  owned  by  the  Norfolk  Rail- 
way A  Light  Co.  and  S8S,9«0  owned  by  tbe 
Virginia  Railway  ft  Power  Co.  Ttie  lat- 
ter company  leasea  tlis  pnntertr  of  the  fom- 
er  oompaar  for  19  raaia  fien  Jona  I. 
1900. 

CapltallsatloB.  Oatataadlna. 

Common   8600.000 

Funded  debt    »««,000 

Seearcd  by  first  mortmsa  on  aOtoo  balld- 
Inv,  8  acres  of  laad  and  ns  ^uit  aapplrtaB 
Norfolk,  Va.,  witli  saa.  Popolatloa  ■emO. 
about  1IB.0I0. 

Ibifcoi. 

New  YeriE— Pouch  ft  Co. 
Baltimore  — Jenkins.    Whedbee    ft  Po^ 
Uackubln,    Goodrich    ft    Co.,    Howard  B. 
Taylor  ft  Co. 

Norfolk — Motter  ft  Co. 

Pries  Kaaca. 
Jan.  1,  'IB,  to  Jaa.  1,  tl  UM 

Bid.         Ask.  Bid.  Aak. 

Hlg^  105K  -16    106*16  90  H 

Low.    SS     *S0     94'20/-->  tlf  _  fit 

Digitized  by 


'Google 


CITV  ICB  DEIJVBRY  CO.  (dncbuuitl)  Irt 
<«.    l>«ttr  cMh  nve.  1.  S10.000.  1917-19: 
It^OM,  19W-21:  »SO,000,  Sl»et-e3;  Wt6.- 
MB.  1984-25;  S30.000,   1BH-E7:  $35,000, 
UZS-eS;  »40,000.  1934K31;  MB.dOO,  U3S- 
33;  and  fM.BOO,  1934-30. 
JMti  JtiB»  1.  I&IB.    Intenat  parable  JUne 
I  mS  Dec  1.  at  Truatee'a  oIBce.  or  oOca 
of  Field,    Richarda    A    Co.,    Clndnoatt  and 

Tax  Stataa— 1%  Federal  Income  Tax  paid 

Hr  oompanr  wiuioat  deduction. 

Aatbarlied   Sl.000,000 

OuUtandlnv  (Jan.  1,  '21)   560,000 

BHlred    EO.OOD 

fc»ai«J  for  C«rparat«  Pnrpnaf  lOO.ODO 
De— ailnattoti — Coupon.    IBOO    and  $1,000. 

BvMenble  mm  to  prtnoipal  oalj>. 
T»M>|]1 — Cteeeland   Trut    Co..  devataad, 

OUo, 

Biinf  aM>  oa  anr  Intmat  Aate  at  lOS 
aad  tetaraat  In  ravene  of  numertoal  order. 

OnHMlM«>w>  Incorporated  la  CHilo  in  IIIE 
aa  a  eonaoUdation  of  alz  loe  oonUMiUeai 
foar  optratlnt  In  ClaelBaatl.  one  In  New- 
port. Kt..  and  one  In  Covtniton,  Ky.  Two 
addltioiwl  companlea  oouoltdated  In  1911. 

CapllallzaUon.  Outatandlnr. 

C?aauBOD   tl,St1.700 

Funded  debt    &GO.oao 

Swured  tv  a  flrat  mortfaca  on  19  Ice  manu- 
futurlns  planta.  with  an  ontpdt  of  1.3S0 
tou  of  Ice  per  day.  and  on  delivery,  equlp- 
nMBt,  etc.  The  company  aervea  Cincinnati 
■ad  adjacent  towna.  Ttaa  torrltoir  whiob  It 
cevera  embracea  a  poptilatlon  of  about  000.' 
OH. 

Jmn  CBied  Dee.  31. 

GroBB.  •Net.  Dep'n. 

1»20   |1.9SI),S95        t484,4Sl  SZ04,T14 

1119   1.900.945  363.2G0  210.177 

IIIS   1,621.1SG  207.430  136.923 

•After  Intereal. 

Orfdaal  Market — Offered     Id  November, 
IM,  by  Field.  Rldiarda  A  Co.,  ClndnBatl 
and  Cleveland,  at  par  and  Interaat. 
Market. 

dxinwtl— Field,  RIcbarda  tt  Co. 


CRT  UOH*  *  TRACTION  CO.  (SedaUa, 
MO.)  t«*  U.    Dno  Ame  1.  lOBS. 

HUcrt  Ans.  1.  ItlS.  Intereat  payable  June 
1  and  Dec.  1,  at  Truatee'a  office.  New  York. 

Tax  Stataa — Z%  Federal  Income  Tax  paid 
by  oompany  wltbont  dedtMtlon. 

Anthorlaed   Si.600.000 

Oatatnudinc    922,000 

Beaerved  for  Ext   1.17S.000 

Hrid  for  Exchange  of  Frefcrrcd 

Stock    400,000 

Dwtaalnatlon— Coapon,  SIOO.  taSO,  (BOO  and 
ll.OOO.     Bedaterable  aa  to  principal  only. 

Tmotee— New  Tork  Truat  Co..  New  York, 
and  Sedajla  Truat  Co.,  Sedalla,  Me. 

Redeemable  on  any  Intereat  late  at  lOS 
■iwi  Intereat  upon  (our  weeka'  notice, 

nnUns  Fund — Bodnalns  June  1.  19SS,  1% 
ftr  annom  of  bond*  ontetandinE  in  cash  to 
rctlra  bondh  or  In  bonda  at  106  and  In- 
teraat. or  i%  per  annum  to  be  Inveated  In 
tba  properCr. 

Oiianliallnn  and  Omtrol — Incorporated  In 
Wlaannrl  In  1913  aa  a  reorfantaatlon  of  the 
Sodalla  Ltsht  ft  Traction  Co.  All  of  the 
eoDitnon  stock  except  dlrectori^  aharea  Is 
owned  by  the  Cltiea  Service  Co.,  and  de- 
poaited  aa  part  aecurlty  for  the  Consolidated 
Cltiea  Lrt.  Power  *  Traction  Co.  Ba  of  1962, 
and  tho  property  operated  by  the  Dotaerty 
OrBanlaatlon. 


CapltalizatloB,  Outstandlnr. 

Common   SI, 000,000 

•Preferred  (4%    cum.)    400,000 

Funded  debt    93Z.000 

•Divldenda  guaranteed  by  Oaa  Securltlea 
Co. 

Bcenred  by  a  first  mortgage  on  planta 
BupplylnE  raa,  electricity  and  ice  In  Sedalla, 
Mo.,  and  on  street  railway  system  In  that  dty. 
comprisinK  about  elxbt  miles  of  track.  Popu- 
lation Herved,  21,000.  Electric  and  railway 
franchises  expire  in  1940;  ga.m  franchlaea  in 
2926. 

BamlaEa  not  reported. 

Market. 

New  Toric — Henry  L.  Doherty  ft  Co.,  Fred 
H.  Hatch  ft  Co.,  Earle  A.  Ulller  ft  Co., 
Berdell  Bros. 

FHea  Raa«e. 
Jan.  1,  '17,  to  Jan.  1.  'SI  19  f 

Bid.       Ask.  Bid.  Aak. 

HlRh    81  '17      «» '17  08  Jan.    74  Jan. 

Low.    go '10     70 'SO  60  July    70  June 


ft  WATER  COMPANY  B- 
Seonred  Note*.    I>ne  July  1, 


CITY  UGHT 
Year  9% 

I9S4. 

Dated  July  IG,  1919.  Intereat  payable 
Jan.   and  July  1,  at  Phlladelphli. 

Tax  Status — 3%  Federal  Income  Tax  Bald 
by  company  without  deduction.  Pennsylvania 
State  Tax  and  Maryland  State  Tax  r*. 
funded. 

AnthorUed   Sl,2G0,O00 

OntsUndlnc    260,000 

Reserved  for  Est   1,000,000 

Provision*  of  Isaac — ^Additional  notes  may 
be  Issued  br  deposit  of  lat  Htse  Bonda 
In  the  proportion  of  n%%  notea  to  110% 
bonds. 

DenemlnaHon — Coupon,  tMO  and  81.000. 
Tmatee — Fidelity  Tmst  Company,  Philadel- 
phia. 

Redeemable  at  100  K  and  intereat  In  whole 
or  in  part  by  lot  upon  30  days'  notice. 

OrEanlaaUoa — Incorporated  In  Delaware 
June,  1918.  succoedln*  the  Amarlllo  Water  ft 
Ugbt  Company. 

Capitalization,  Ontatandinc, 

Common   81.000,000 

Preferred    100,090 

Funded  debt    660,000 

Controlled  by  Cities  Service  Company 
thronsh  ownership  of  practically  tba  entire 
common   and  preferred  stock. 

ManaccoMBt — Doherty  Onanlsation. 

Secorlty — A  direct  obUsation  of  the  com- 
pany and  secured  by  pledse  of  (400,000 
(8700.000  Issued)  First  F.  S.  68.  due  Sept.  I, 
1952,  which  are  a  (Irat  lien  on  the  entire 
property  of  the  company.  Company  does 
entire  electric  light,  power  nnd  water  busi- 
ness of  Amarlllo.  Texas,  without  competi- 
tion. Both  electric  and  water  franchlaea  ex- 
pire March.  1933.  Population  served  over 
16,000. 

Year  ended  Dee.  31; 

Gross.  Net.  Interest 

1920   (300,462  171.074  833,001 

ltl9   208,120  46.908  38,000 

Oridnal  Market— Offered  June,  1919,  by 
Brooke,  Stokes  k  Company,  Philadelphia  and 
Baltimore,  at  9711  and  Interesi.  to  yield 
over  6H%. 

Frtcfl  Knii«e  18»— Aafc  >B%. 
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CITY  WATER  CO.  (ChaMMMHM)  lat  Bat. 
es.    Due  Jan.   1,  19S1. 

Dated  January  8.  1911.  Intereat  payaUo 
Jan.  and  July  1.  at  Trustee's  odlee. 

Tax  Stataa— Payment  of  Federal  Income 
Tax  not  aaoaud  by  oompany. ->  . 

Digitized  by  Vj009lC 


AiUboriMd   ll.SOO.DOO 

ihiffffi— ""r   1.800.000 

DsaMnluatlMt— Coupon.    11,000.  Reslster- 

tMm  aa  to  princlpaL 
TnsiM — nrmen'  Lou  *  Tmat  Co.,  N«w 

York. 

BafacBuiUe  at  in  and  Intcnit  on  and  from 
Jan.  1,  MIS.  to  Jan.  1.  SMI:  and  at  100 
and  Intmat  tbersattor. 

OaaraDteed  prlncival  and  Intartat  br  ea- 
dorMtnent  by  the  American  Wator  Work* 
and  GuarantcM  Co.,  nioeeadod  tbtwiili  (aro- 
elorars  by  American  Water  Vorki  and  Btoo- 
trlc  Co.  Th«  I  attar  oonpany  hai  not  aa- 
aomed    this  vuarantr. 

Organlaatlon  and  Cos  trot — Inoorporattd  In 
Tenaeaaee  In  1169,  for  9*  reara.  All  ol  th« 
atock  iB  owned  br  tha  Anwrlcan  W.  W.  A 
Blectrlc  Co. 

Capitalization.  Outitandlnr. 

Common   $1,740,300 

Preferred  (7%  cum.)    *3S,S00 

Funded  debt    1,800.000 

Becnred  by  a  flrat  mortsaca  on  plant  aup- 
plylns    water    to    Cfaattanoova,    Tenn.,  and 
vlclBltjr,     Population   aerved.  100,000. 
Taara  anded  Dee.  SI. 


1010  

1»0  

191S.... 
1017  

loie  


Qroaa. 
l42B,4Sf 
416.S64 
449.448 
374,182 
SI£.40» 


Net 
8161.606 
ISE.niS 
18!,6t8 

i88,see 

186,613 


Int.,  ete. 

811«,482 
117.127 
lie,E4T 
118,700 
I48,t8S 


OrKtnal  Market— Offered  In  ISII  by  J.  8. 
*  W.  8.  Kabn.  FltUbnrirb.  ato.,  and  a  B. 
Mitchell  *  Co.,  New  York,  at  1*1  and  Intaraat. 
Market. 

New  Vorfc— Otto  Btllo,  U.  C.  Spiller  ft  Co., 
Carruthers,  Pell  &  Co. 
Boston — Poni]  &  Co. 

Price  Bancs. 
Jan.  1,  '16,  to  Jan.  l,  '81  19S0 

Bid.  Ask.  Bid.  Ask. 

Hisb    W%  '18  'IS  86  00 

Low.    76     '10     81     '20  7S  81 


CITT  WATER  COMPANY  OP  SEDAUA,  HO., 
1st  6m.    Due  Feb.  1,  1987. 
Dated  Feb.  1,  1S07.    Intereat  payable  Feb. 
and  Aug.  1,  at  Truatee's  offlce,  St.  Louis, 
Mo. 

Tax  Statu — Payment   of  Federal  Income 

Tax  not  assumed  by  oompany. 

Antborteed   $600,000 

OutHtandlna;  (Jon.  1,  '21)  CTO.OOO 

Retired  by  8.  F   SB.OOO 

Unlssu^    B,000 

Deoomlnatloo — Coupon,  Sl.QOO. 

Truatee— St.    Louis   Union  Trust    Co.,  St. 

Iiouls,  Mo. 

BedeenaUe  for  the  alnklnc  Cond  at  106 
and  Interest. 

SUdns  FDDd — 18,000  per  anmnn.  eoBiiMDe> 
Ins  Feb.  1,  1917. 

OrraalxatloB — ^Inoorporated  In  Ulsaonrl  In 
1007. 

Capitalisation.  Ontatandlnr 

Common  $460,000 

Preferred    160.000 

Funded  dabt    S70,»00 

fls— red  by  llrat  nurtcaca  oB  a  mant  sup- 
plylnr  water  to  Sedalla,  Mo.  naneUae  ex- 
plrea  1128,  but  It  dtr  doea  not  purohaae 
plant,  franchUw  will  nztead  for  11  raara 
■ddltlenal.  and  ao  on  for  tl-rear  parloda 
ontll  city  purcbasea  plant  at  as  appralaed 
value.  Poinlatlon  ■ervad.  abmt  10,000. 
Tears  ended  Dee.  tl. 


lOSO.... 
1819.... 

1818  

1117.... 


Orooa. 

193,624 
S2.691 
77,640 
7S,0» 


Net 
$34,138 

so.oes 

H.SIf 
8S,64« 


tntereat. 

$29,180 

n,9«s 

»,000 


Market. 

Nrw  York— H.  C.  Splller  ft  Co. 
Boaloii— Choa.  A.  Day  ft  Co. 

Mea  Banc*. 
Jan.  1,  *»,  to  Jan.  1,  'tl 

Bid.       Ask.  Bid.  Ask. 

High    81  '17  S6  70 

1.0W.    GO '30     62-20  60  5= 


CIAKKB  mtOTHEBS,  LTD.,  lat  Soial  la. 
Due  each  April  1,  aa  famws:  tT6,tM 
1081.  •iM.ooo  im  ta  Ut»  tocL  mmM 
S1ZS,WK>  1»M, 
Dated  April  1.  1919.  Interest  poyatrie  AprU 
and  Oct.  1.  at  tbe  Itoyal  Bank  of  Canada. 
Toronto,  Montreal.  Bear  Rlvar,  M.  S.,  and 
New  York.    Prtaelpal  payable  at  MoBtnal 
Traat  Company,  HaUtkx,  N.  8..  aad  Itaval 
Bank  of  Canada,  New  York. 
Tax  Stataa— Not  stated.  ■ 

Autborlsed   Sl,M«.Ot« 

Ontslaiidiac    ir*.«M 

Held  In  TrMSlur    1X6.001 

Porpose  al  lasu— To  eraet  a  mw  Mlpkala 
pulp  mill  of  80  toBa  per  day  eapadtr  aaA 
additional  saw  mill  of  SO,0O«  M  par  ^ 
oapaoltT,  to  anlano  eapadty  of  tha  hard- 
wood mltla  already  In  oporatloa  and  iaataU 
larier  sblp  repair  blociu  and  drr  dock*. 
Deaoalaattoa — Canpoa  1608. 
Trastce — Uostreal  Trust  Company.  Mon- 
treal. 

OrcaalnllM — ^laoorporated  In  ItiS  vador 
Nova  Scotia  charter  and  In  1019  under  Do- 
minion cbarter,  aucceodlnx  to 'tbe  portnerahlp 
ol  Clarke  Brothers  who  had  been  In  baal- 
neas  at  Bear  River  for  over  thirty  yeara. 
Uanufactures  spruce  and  pine  Itmiber.  aaafaes, 
doors  and  bard  wood  products  of  varlona 
kinds.  Owns  and  operates  two  Teasels  whlob 
move  Its  own  products  ijid  also  owns  aad 
operates  freight  steamer  between  Bear 
River.  N.  S..  and  St.  John.  N.  B. 

Capital!  xat  I  on.  OutMtandls|t 

Common   Sl.GOO.OM 

Funded  debt    876,00* 

Secured  by  a  lloatlnB  charge  on  all  aa- 
aets.  present  and  future,  also  a  direct  Orot 
mortEaee  on  all  real  estate  now  owned  or 
hereafter  acquired.  Including  40,000  acreo  of 
timber  and  pulp  wood  lands,  wator  power% 
saw  mills,  snip  repair  blocka  and  dry  dock. 
Also  secured  on  sulphate  pulp  mill  of  M 
tons  dally  capacity  (under  conatroctloa). 

Orlgbial  Bbvket— I8TG.000  oOOrad  liar. 
1919,  by  Graham,  Banaoa  ft  Compaay,  V»> 
ronto,  at  par  and  accrued  Inte 
bonus  of  80%  In  common  stock. 


SOI 


CUARF1BLD  ft  JKFFBKSON  KAILWAT 
CO.  ls«  Co.   Due  Jan.  1,  tH7. 
Dated  July  8,  1886.    Interest  payable  Jan. 
and  July  1,  at  Brood  Btroot  Btatioa,  Phila- 
delphia. 

Tax  Status — X%  Federal  Income  Tax  paid 
by  company  without  doductioa.  Tax  oxonpc 
In  Pennsylvania. 

AnthorUed   $1,000,000 

Outatandlnar   l.OOO.OOO 

Dwiomlnatteo— Coupon.  $1,M0  and  liHL 
Register  able  aa  to  prmclpal. 

Tmttee — Ouarantee  Trust  A  8af«  Dqmtt 
Co.,  Philadelphia. 

Aaoomed  by  the  Pennsylvania  R.  R,  Oo>. 
<Dee.  31.  lOlS). 

OrgaidsaHon  and  Ceadral — Abeorbed  ky 
the  Pennaylvania  R.  R.  Co.  In  191S. 

Seoared  by  a  flrat  mortgage  on  66.61  mUoa 
of  road  from  irvona  to  near  Puuxsutawney, 
Piu,  and  bronchos. 

tmderllee — Pennaylvania  ft  North waoSora 
Oen.  Co  of  1980,  aad  Oanbrla  ft  OtSBiMd 
On.  4a  of  1866;  alao^'Bsna.  ILi  B.  Obm 
Mtsa.  aad  a«^g||||^^^94^  whtoh 


l»tt«r  mortcas«  bonda  ar«  rewrvod  to  rs- 
Ur«  ttiis  1BBU9. 

Lecml  [or  mvlnsa  banks  in  Cal^^  Coim^ 
Us.  UaM.,  Mich.,  Mtnn.,  Mo.,  N.  H..  N.  J., 
K.   T.,    K.   L,   Vu  and 

Utatoa  on  the  PhlladslptUa  Stock  Bx> 
chaac*. 

MariEct. 

9f««r  Tork — Raymond  kf.  Smith,  Taylor. 
Bmith  *  Hartl.  Vand«rhoef  &  Robinson. 
Uoora,   L.eoDard  A  Lynch,  Edwin  Wolff. 

nrfl»driphki — Barnes  A  Lofland,  Bauer. 
Starr  ft  Co.,  Daniel  A  Co..  Cha&  Fearon  & 
Co.,  Oraham,  Parsons  &  Co.,  Huntoon  A  Co., 
Uteii  A.  Uorgan  &  Co..  Sainuel  K.  Phillips 
A  Co..  Jnoac  Starr,  Jr.  A  Co.,  WelRb  Bros. 

Flttsburyb— R.  B.  Hntcblnson  A  Co. 


Price  Raoxe. 
9am.  1,  'OS,  to  Jan.  l,  '«l 

Bid.  Ask.  Bid. 
Ucti  lt3M'09  123M'0B  88  Jan. 
Law.    »3     '10     9S     'SO  BSJnlr 


1»20 

Ask. 
103  Jan. 
B8  Jttir 


C1XABFIEIJ>   *    HAHONINO  RAILWAY 
CO.  1st        Dm  Jan.  1.  1»43. 

Dated  January  I,  1893.  Interest  payabla. 
Jan.  and  July  t.  at  A.  Iselln  A  Co.,  36  Wall 
8tr««t  New  Tor  It. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  wlthoot  deduction.  Tax  exempt 
In  Pennsylvania. 

AnIlMtrised   1660,000 

OaiataadlDar    «SO,M0 

Dm— il— tfan — Coupon  ll.OO*.  Regtetar- 
abia  as  to  principal  only,  or  fully  rafflster- 
sble.    Recistared,  81.000. 

Tiilijii    Guaranty  Tnut  Co.,  Now  York. 

OsMaatCMl  principal  and  Interest  by  the 
Buffalo,  BoGhester  A  Plttsbursh  R7.  Co.  by 
endorsement. 

OrcanliaUoB  sai  Ceatrsl — Incorporated  in 
FMmcrlvaata  In  ISSt.  Property  leased  In 
Mrpetnlty  to  Buffalo,  Roidicster  A  Flttsbarsb 
to.  Co..  rental  betas  eonlyalent  to  Interest, 
tasea  and  6%  per  annum  on  the  otodL 

Capltallzatton.  OntriBsdlnc- 

CsBtmon   S900.000 

Ponded  debt    680,000 

Ssoired  by  a  first  mortKace  on  IS.  73  miles 
of  road  from  Dubois  Jet.  to  Clearfield,  Pa. 

I  wi  tor  savlnss  banks  la  Cal.,  Conn., 
Ha..  Mich.,  Minn.,  N.  H.,  N.  J..  R.  I.  and 
Wla. 

Uau4  on  the  New  Tork  Stock  Bxcbance. 
Market. 

New  Todk — A.  B.  Hutchinson  A  Co..  Chaa 
W.  Place,  Princ-e  &  Whitely.  Redmond  A  Co., 
Raymond  M.  Smith.  Taylor.  Smith  A  Hard. 
Tanderbocf  A  Robinson.  CarrDthers.  Pell  A 

Co, 

PlillKdclphi»— Oraham,    Parsons    ft  Co., 
Isaac  Starr.  Jr.  ft  Co. 

Prteo  BaDce— N.  T.  S.  B. 
jMt.  1,  '14,  to  Jan.  1,  *fl  1920 
Birh  112  Apr.  17.  'I*  88  Apr.  12 

Low.    88  Apr.  13.  '30  86  Apr.  12 

CLKAKFTKLD  BITUMINOUS  COAL  COBPO- 
BATION  tl'Yaar  4Ma.  Dae  Nor.  1,  USt. 
Dated  Nov.  1.  1911.    Interest  pay^e  May 
1  and   Nov.    I,   at  Company's  oHlce,  New 
Tork. 

Tax  Stains — 3%  Federal  Inoome  Tax  paid 
to  company  wl'hout  deduction.  Tax  free  In 
Pcnnv'vania. 

Aattetiaed   SG,0D0,S00 

Onlstaadbiv    3,600.000 

■cast  Ted  for  rifundlns  and  Bxten- 

•toM    3,680,000 

IHiiiomiiistlnn — Coupon.  $1,000.  Bedster- 
tMe  as  to  principal,  or  fully  revlaterable. 
Beaistersd.  11.000  and  86,000.  C.  A  B. 
Mffchancoabte. 

luaranty  Tnut  Co.,  Now  Taik. 
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Gnaraateed  as  to  principal  and  Intwrost  by 
the  New  Tork  Central  A  Hodnn  River  B.  B. 
Co.  by  endorsement  (now  New  Totk  Central 
R.  H.  Co.). 

OrxaaUatloQ — Incorporated  In  Pennsylvania 
In  1816,  and  owns  In  fee  In  exoess  of  148.000 
acres  of  coat,  with  tbe  neeessarr  surfaoa 
land,  located  tn  Cambria,  Clearflsld,  Indiana 
and  Blair  Counties,  Pennsylvania,  on  sub* 
eldlary  lines  of  the  New  Tork  Central  Rail- 
road. In  1911  acquired  tbe  property  of  the 
Pennsylvania  Coal  A  Coke  Co.  (foreclosed), 
which  owned  about  108,000  acres  of  coal,  and 
surface  of  this,  69.000  acres,  was  leased  to 
the  Pennsylvania  Coal  A  Coke  Corporation, 
successor  of  last  named  company,  at  a  mini- 
mum rental  of  1376,000  from  Jan.  1,  1911,  to 
April  1,  1913.  when  lease  was  modified  and 
minimum  rental  reduced  to  1336.000  with  tbe 
same  royalties  aa  in  the  orlKlnal  lease,  viz. : 
10  cents  per  ton  on  ooal  mined  from  fee 
premises  and  two  cents  per  ton  in  excess  of 
1.500.000  tons  from  leasehold  premises.  Tbe 
lessett  also  cave  op  leasehold  rlchta  to  about 
17,000  acrea  of  ooal,  3,808  acres  surtaca 
and  alao  control  of  the  Hoovorhurst  A  8oath>- 
western  B.  B.  Co.  In  1818  the  ClearfleM 
company  aecinlred  the  property  of  West  Brantdi 
Coal  Co.,  tonaerly  leased.  The  properties  of 
tho  C.  B.  C.  net  laasad  an  opsrated  ox- 
oluslvely  tor  the  N.  T.  C.  B.  B.  Co. 

Capltalliatlon  Oatotandhv. 

Common    8816,000 

Funded  debt   8,164.858 

C>>ntrol — The  entire  1836.000  stock  ts  owned 
by  the  New  TOrk  Central  R,  R.  Co. 

Secured  by  a  nrBt  mortcaKO  on  38.D0O 
acres  of  ooal  and  a  general  mortgaKe  on  tbe 
remain  Ins  property  of  the  company.  Including 
136,000  acres  of  coal,  equipment,  etc. 

Prior  Ums — 86,046.700  bonds  as  follows; 
$3,669,000  Webster  Coal  A  Coke  Co.  IsC 
Com.  6s  of  1943:  tl.067,000  Tennsylvanla 
Coal  *  Coke  let  6s  of  19S3;  360.000  Cheat 
Creek  Land  A  Improvement  1st  4s  of  1934: 
81,818,000  Beecb  Creek  Coal  A  Coke  1st  6s 
of  1044:  1663.700  Clearfield  Bitnmlnons  Coal 
Corp.  1st  4s  of  1940.  All  closed  mortsases. 
The  amounts  are  being  reduced  by  the  opera- 
tion of  the  respective  sinking  funds. 

CMginal  Market — A  block  of  '  these  bonds 
were  offered  In  January  1918,  by  Brooks, 
Stokes  A  Co.,  Philadelphia,  at  97  and  Inter- 
ast.  A  block  offered  July,  1818,  by  Union 
Tmat  Co..  Pittsburgh,  at  97  and  latarast. 

Market. 

New  York — ^Vanderhoef  ft  Robinson,  Wat- 
son, Armstrons  ft  Co.,  (^rruthers.  Pell  ft 
Co.,  A.  E.  Baker  A  Son. 
PhUadeipma— J.  P.  Magin  ft  Co. 
FHtklmnrk— Union  Trust  Co.  of  Plttsbursh. 

Price  Bange. 
Jan.  1,  'Id,  to  Jan.  1.  *8l  UtO 

BUI.       Ask.  Bid.  Ask. 

High    91  '18     9S  '16  76  Mnr.     86  Mar. 

Low.     76 '19      95 '19  75  Mar.      85  Mar. 


CUEABIIELD  BITUMINOUS    COAL  CORP. 
let  4b.    Doe  Jan.  1.  1S40. 
Dated  July  I,  1S91.    Interest  payable  Jan. 
anil  July  I,  at  Trustee's  offlt:«  In  Ni  w  York. 

Tax  Status — 3%  Federal  incomn  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pen  nay  1  van  ta. 

Anthorlsed   8826,000 

Outstandins  (May  1,  '31)   645.400 

Retired  by  8.  P.   279.600 

Deoemlnattea — Coupon.    Ser.    "A."    1 1 . 000 ; 
Ser.    "B."  8100. 
Tneteo— ColumMa  Trust  Co.,  New  Tork. 
Undibig  Vnai — Annnally.   neV~earn!nM  i  ta 
01  interest,  ulDi|«z^MlfeO©gl© 


be  used  for  the  purchaae  of  these  bonda  or 
for  their  redemption  at  maturity. 

GaamntMd  ai  to  Interest  by  the  Beech 
Creek  R.  R.  Co.,  wblch  nuraniy  haa  be«n 
auuraed  under  ternu  of  leaae  br  tht  N. 
T.  C  £  H.  R.  R.  R.  Co.,  now  tha  X.  T. 
C.    R.    R.  Co. 

OrvanUBtlon  and  Control — 8»  of 
1«S3. 

Secured  by  a  first  mortsaKe  on  14,000  acres 
of  coal  land  owned  In  fee  In  Pennsylvania, 
also  on  mlnins  licbta  on  18,000  acres.  The 
property  mentioned  Includes  10  mines  and 
100  coke  ovens. 

Underllea—SZ.BOO.OOD  4Hs  of  1932. 

listed  on  the  New  Tork  Stock  Exchance. 
Hnrket. 

New  York — Simon  Borg  &  Co..  Sain'l  Gold- 
schmldt,  Fred  II.  Match  &  Co..  Watson, 
Armatrons:  ft  Co.,  A.  R.  Baker  &  Son. 

Phllndrfphla — Arthur  J.  Bender.  Samuel 
K.  Phillips  ft  Co. 

Price  Bance. 
Jan.  I,  'OS,  to  Jan.  1,  '81  19S0 

Bid.       Ask.  Sid.  Ask. 

High    SB  '08     90  '08  76  Mar.    7T  Sept. 

Low.    70  'la     72  '13  70  Nov.     77  Sept. 


OI£TELAMD  ft  BXYRIA  ELECT  BIG  BAII> 

WAY  tat  Ext.  :s.    Uttt  Feb.  1,  1923. 

Dot^d  May  1.  1S9S.  Extended  May  I,  191S, 
anil  Aug.  1,  19Z0.  Interest  payable  Febru- 
ary 1.  Ht  TruBtpc'H  ofHop, 

Tax  Stains — 2%  PedprsJ  Income  Tax  paid 
by  company  without  deduction. 

Authorixed  and  Oatatandlns  tiOO.OOt 

DcnomlnatloB — CoupiH),  tfiOO. 

Trastee — Citizens'  Savlan  ft  Tnut  Co., 
Cleveland.  Ohio. 

Redeemable  on  any  Interest  date  prior  to 
and  Includlnr  November  1,  1916,  at  101  and 
Interest.' in  1917  at  lOlK  and  InterMt.  1911 
at  100<4  and.intereat  and  1919  at  1«0U  and 
Interest,  and  on  Febmary  1,  I9S0.  at  par  aiwl 
Interest. 

Oraanlsatlen — Absorbed  by  tbe  Cleveland} 
Southwestern  ft  Columbus  Ry,  Co. 

Secored  by  a  flrat  mortrace  on  18  milea  of 
slnsle  track  Interurban  railway,  between  tba 
outskirts  of  Cleveland  and  Blyrla.  Ohio.  A 
part  of  the  line  Is  on  private  rlsbt-ot-way. 

Cnderiles— S3.645.00a  C.  8.  W.  ft  C.  bonds. 

Kandnrs — See  Cleve..  S,  W.  ft  Col.  Ry. 

Oridaal  Market — Extended  bonda  offered  la 
April.  191S,  by  Rayden,  lailw  ft  Co..  Cloro- 
land,  Ohio,  at  par  and  Intereat. 

Market. 

Cleveland— Sort  on  ft  Borton.  W.  S.  Snyder 
ft  Co. 


CLBTELAND  ft  ERIE  RAILWAY  CO.  lat  Ba. 
Due  Jnlr  I.  19S8. 
Dated  July  1.  1909.    Interest  payable  Jan. 

and  July  1,  al  Truatee'a  office. 
Uvfaiilt — Aug.  1,  1B20  InteroBt. 
Tax  Statna — 2%  Federal  Income  Tax  paid 

by  company  wltbout  deduction.    Tax  free  In 

Pennaylvsuila. 

Authoriced  1800.000 

Ontatandlnc    GDO.OOO 

Reserved  for  Ext   300.000 

Denomination — Coupon,  1250  and  S500. 
Tmstee— Plddlty  Trust  Co..  Philadelphia. 

Pa. 

Reeelvership — \.  O.  Clinptn  appointed  re- 
ceiver in  .ippi..  1920. 

Redeemable  at  105  and  Interest. 

Ontnolaatlon — Incorporated  In  Pennsylvania 
In  1909  aa  auceeisor  to  Conneaut  ft  Erie 
Trnctioo  Co.,  foreclOMd. 

Captallzatlon,  Outatandlnr. 
Common    t309.6M 


Secnred  by  first  mort«ace  on  SI  mlico  of 
electric  railway  between  Brie.  Pa.,  and  Coo- 
neaut,  Ohio.  Population  served,  excludiiv 
Erie  (100.000),  about  40,000.  Franrhlaea  lire 
for  999  years. 

Underlies — 8600,000  Income  Bl  of  1119. 
Tears  ended  Deo.  81, 

Oroas.  Net.  *Char«as. 

1S20   8151, 776  (83.222  IZ9.909 

ISIS   181.288  32.841  ]9.24I 

1918   164,609  94,710  Sf.>T9 

1917   146.606  32.664  SS.TIS 

tl916   181,837  4i,ei*  S»,»9f 

tI916   117,633  4C.»«  SI,tU 

■Includes  taxes,  rentals  and  Interest. 
tTear  ended  June  30, 

MnrM. 

Now  Tork— H.  C.  Splller  &  Co. 
Philadelphia — o.    B.    LAnslncor    ft  Co- 
Barnes  ft  LiOtlnnrt. 

Price  Ranse. 

Jan.  1,  'IS,  to  Jan.  1.  'Kl  I9M 

Blit.       AHk.  Aek. 

High    !0f. -18    2Bf. -18  17f.  Sept. 

Low.     isr.  "IS     12r.  ■2(1  12f.  I>ec. 


CLETEi:.AND  ft  ERIE  RAILWAY,  Ine.  I*. 
Due  #nlj  1,  19t9. 

Dated  July.l,  1909.  Interest  payatile  July 
1,  If  earned  (none  paid  as  yet). 

Tax  Statna — 2%  Federal  InoOme  Tax  paM 
by  company  without  deduction.  Tax  traa  la 
Pennsylvania. 

Aatfaoriced  and  OnUtandlac  $600,000 

Denomination— Coupon,  260  and  600, 

Tnwtee— Fidelity  Trust  Co..  Phlladelidila. 

OixanUatlon — See  lat  6a. 

Secured  by  second  mortcase  on  31  miles  of 
electrlo  railway  from  Erie,  Pa.,  to  CooaeanU 
Ohio.  Population  served,  exoluatve  of  Brio 
(100.000),  about  40.000.  FruncliiiM>s  for  999 
years. 

Prior  Liens— 8600.000  1st  6a. 
Kamlngs — See  1st  6s. 

Priee  Kunffe 
Jan.  I,  '19.  to  Jan.  I,  'SO  IW« 

Bid.      Aflk.  Bid.  Ask. 

HlBTh  I fi  14 1  '19  6f  Sept.    lOf  Oct. 

Low.    sf'so  iDr'20         era^t.  loroeL 


common    IIVS.OW      Freierrea   .^rf,  u 

'uwlel^ebt    l.OOC.MO^^^  Funded  debt  Dtgitiz^b?liJi4)Og-re«. 


CX.BTELAKD  «  KAWlNINO  TUXBT  RAUf 
WAT  CO.  Cow.  Bo.    Dao  tea.  1.  IMt. 
Doted  January  1,  lilt.    Interest  pajrobloi 

Coupon  bonda.  Jan.  ud  July  !,  at  Wlnslow, 

Lanier  ft  Co.,  New  Tork:  reglatarod  bondib 

qaarteriy  Januarr.  etc 
Tax  Statai — S%  Federal  Inoomo  Tax  pali 

by  company  without  deduction. 

Anthortted   SS.OOO.OO* 

Oatatandlnc    l,9sl,»«e 

Denomlnatlan — Coupon.   II. M9.  Exabana^ 

able  for  reglatered  bonda.    Redstared,  SLttt 

and  810,000. 
TruBlee— Central    Union   Trust   Co..  Nov 

Tork. 

Onarantecd  as  to  Interest  noder  terma  oC 

lease  by  Nypano  R.  R. 

Organlaatlen  and  Control— Incorporated  In 
Ohio  in  1872.  Practically  all  of  the  stock  to 
owned  In  England,  and  la  held  by  the  Atlaatla 
First  Leased  Lines  Rental  Tmat,  Ltd.  Preai 
erty  la  leased  for  999  years  from  Hareh  9. 
1917.  to  the  Nypano  R.  R.,  all  of  the  stock  tt 
this  latter  company  being  owned  by  the  Brio 
R.  n.  Co.,  which  leaaea  and  operatea  Its  llna. 
Annual  rental  of  Cleveland  ft  Mahoninc  Vat 
ley  Ry..  (6E8.96T. 

Capitalisation.  Ontatandlnc 

Common   S1.»9,M9 

Preferred 


SM>n<  by  •  Snt  U«n  on  Ut.W  milea — 

OreUnd.    O..    to    Fennsrlr&nUi-Ohl  o 
BUI*  Unc'at  HaMltoa.  O   BO.M 

Olrud  to  Crab  Cr««k.  Tomwatoo,  O. . . .  t.M 

HUM  to  ]  mUw  vouth  of  LlBtoon.  O  SI.tT 

■efultac — Bonds  «r«  r«aemd  tmdar  tha 

Kri«  R.  B.  CooMl.  Gen.  Hortcw  to  r*tlr« 

IMc4  OD  tbe  New  Tork  Stock  Excbsnn. 
Mario*. 

Nnr  Tork— Ambrose  R.  Clark  *  Co., 
Chas.  W.  Place.  Redmond  *  Co..  Rutter  * 
Co..  Raymona  U.  Smith,  Vandwhoaf  A  Rob- 
inwn.  Car  rut  hers.  Pell  ft  Co.,  Hartatiorae  Jk 

Battelle. 

ndladdirtil*— Daniel  &  Co..  Isaac  Starr, 
Jr.  *  Co 

Frlee  Ranve— N.  T.  S.  K. 
Jaa.  1.  *M,  to  Jan.  1,  'SI  tM 

m&  Itl  Dec  2S.  '01  11%  Dec.    Sfi  Nov. 

Low.  101  Feb.   I.'IS  TlWDec.    77  Apr. 

CLEVELAND  A  MARIETTA  BAII,WAT  CO. 
Ut  8.  F.  4^.    Doe  Mar  1.  U38. 

Dated  tUr  l.  1S>5.  Intereat  iwyable  Mar 
aad  Nov.  l.  at  Peona.  R.  R.  Co..  New  Tork. 

Tax  Stataa  ■i%  Federal  Income  Tax  paid 
bf  eompaoT  wlthont  denctlon.  Tax  exempt  In 
OUo. 

AatkeiM   SS.OOO.OOO 

Mstaadlv    1.1»1,000 

leitKd  br  S.  F   M.OOO 

kwncd  for  Bxi   7(0.000 

riaiwliiilliia — Coupon,    11,000.  ReglBter- 

able  u  to  principal. 
Tiwtn    Pannera'  Ixhuq  ft  Trust  Co..  New 

Tatfe. 

**~''*~r  Fand — Annually,  on  July  1.  a  mm 
■ml  to  1%  of  the  bonda  outataitdliic  to  bo 
anUed  to  their  purcbaao  and  oanedlathm  at 
■et  aroeedlnr  par.  If  bondi  are  not  parciba«. 
able  fund  reverta  to  the  oompany. 

*——*■*  by  the  Toledo,  Colutnbua  ft  Ohio 
Klvcr  B.  R.  Co. 

Gaaraatced  aa  to  principal  and  Intereat  by 
tha  Pennaylvania  Co.  by  endorsement. 

OeatTal— Mcrred  In  IBll.  with  other  roada. 
tulo  the  Toledo,  Columbua  ft  Ohio  lUver  R,  R. 
Co.  ThlB  company  la  teaaed  to  tha  FouMld- 
fula  R.  R.  Co..  Waatem  Ltnea.  the  rantal 
bdaa  the  net  eamlnra. 

Stearcd  by  a  flrat  mortsace  on  103.68  mllea 
of  road  from  UarietU  to  Canal  Dover.  Ohio. 

Usal  tor  aavlua  banka  Is  Cal.,  Me..  Mkdi., 
Ubb..  ho.,  N.  H..  N.  J.,  Ore.  and  R.  I. 

UaM  on  tho  New  Tork  Stock  Bixduuisa. 
Market. 

Kew  TortE — Dunham  A  Co.,  Redmond  * 
Co..  Rntter  &  Co.,  Raymond  M.  Smitb, 
Strtnhers  ft  Hlacoe.  Taylor,  Smith  ft  Hard, 
V»nil«ihoef  ft  RoblnaoD,  Vltaa  ft  Hickey,  E. 
Wolff,  Hartahome  ft  Battelle. 

ndladclpl^^Ellcina.  Uorrla  ft  Co.,  Chaa 
Paaron  ft  Co.,  Graham,  Parsons  &  Co.,  C. 
Clothier  Jones  ft  Co.,  Isaac  Starr,  Jr.  ft  Co.. 
Wheeler.  Elliot  ft  Mann,  K.  D.  Boenntnr  ft 

^'          PHee  Baace— N.  T.  B.  B. 
4m.  1.  17,  to  Jan.  1,  '»l  IMS 
aiSh  lOOtt  Jan.  17,  '17  SiM  Julyl 

Low.    SIHOct.S   8tUOct.5 

CIKVMUND  ft  PITTSBUROH  EAILBOAU 
Co.  Ocaeral  S.  F.  4^  and  3>4a.  I>ae 
ftnfea  "A."  Jan.  1.  IHSt  Series  "B,*' 
Oct.  1.  IMC:  Series  "C".  Nov.  I,  l«Mi 
gvrin  ■•D."  An«.  1,  IWW. 
Dated    Dec    1.    1891.      Interest  payable: 

Serl««   "A,"  Jan.  and  July  1:  Series  "B." 

April  and  Oct.  1;  8ort*a  "C,"  May  and  Nov. 

I.  and  Series  "D."   Feb.  and  Auk.   1.  at 

Vtalow.  Lanier  ft  Co.,  New  York. 
Tax  WatM — 1%  Federal  bworae  Tax  paid 


by  ctmipany  without  deductltm.  Tax  free  In 
Ohio  and  Fennaylvanla. 

Anthorlaed   IIO.OOO.OO* 

Outatnadlnv   11,816.000  "A"  4Ka 

1,807.000  "B"  ms 
148,000  "C"  8Us 
2,S&<.000  "C"  3Ka 
1.177.000  "D"  3Hs 
18.808,000 

Retired  by  8.  F.  8M»7,OO0 

DensmlnatlMi — Coupon,  tl.Mt.  Beciator> 
able  aa  to  principal. 

Trustee — Farmera'  Loan  ft  Truat  Co..  New 
Torlc. 

Blnklns  Fnn«— Berlnnlns  Jan.  1,  1893,  1% 
annually  of  bonds  outstanding  to  be  applied 
to  their  porchase  at  not  exoeedlmv  par.  If 
bonds  are  not  purchasable  fund  reverts  to  the 
oompanr's  treasury. 

Onanudeed — Principal,  Interest  and  slnUnc 
fund  by  the  Pennsylvania  R.  R.  Co.  by  en- 
dorsement. 

Oisanlaatlon  and  Control — Incorporated  In 
Ohio  In  1838  and  In  Pennsylvania  In  18G8. 
Leased  to  the  Pennsylvania  R,  R.  Co.  for  998 
yeara  from  1871,  at  a  rental  equivalent  to 
Interest,  taxes,  7%  on  stock  and  810,000  or- 
Xanlsatitm  expenses  annually.  Lease  aasisned 
to  Pennsylvania  Co.  In  1873  for  operation  on 
Jan.  1,  IBIS,  the  lease  was  reassigned  to  the 
Pennsylvania  R.  R.  Co.  There  Is  outstandinc 
888.817,843  stock,  of  which  817.849.480  Is 
known  aa  "special  cnaranteed  stock."  OC 
this  stock  the  Peaiujlvanla.  R.  B.  Co.  owns 

89.770.800. 
C  apt  all  eat  Ion.  Outstanding. 

•Regular  (7%  quar.)  S11.1IS.800 

•Spe^  (4%  quar.)   IT,S69,4(9 

Funded  debt    8.a94,0» 

*  Guar  an  toed  by  Panmu  R.  R.  Co. 

Seeared  by  a  first  mortsave  on  208.88  mllea 
of  road,  of  which  138  miles  are  double- 
tracked,  from  Rochester.  Pa.,  to  Cleveland. 
O..  with  branches  to  Belaire  and  Roawell, 
Ohio.  Tbla  road  affords  the  Pennsylvania 
System  Ita  only  entrance  Into  Cleveland. 
Ohio. 

Lecal  for  savlnxa  banka  In  Cat..  Conn., 
He..  Mass..  Hlch.,  Uinn..  Ho..  N.  H..  N.  J.. 
N.  T..  R.  I..  Vt.  and  Wis. 

Usted  aa  the  New  Tork  BUtdk  Bzelians*. 
Uarket. 

New  ToiIe — Simon  Bors  ft  Co.,  Sam'l  Oold- 
■ehmldt.  Hodenpyl,  Hardy  A  Co.,  Ruttor  A 
Co.,  Btrtuhers  A  Hlacoe,  Taylor,  Broitb  A 
lUir^  Vilas  A  Hickey  Watson,  Armstrong  A 
Co.,  Rutter  A  Ca,  Edwin  Wolff. 

PUIadelpbIa— BIklns.  Harris  A  Co.,  Gra- 
ham, Parsons  &  Co.,  Reed  A.  Morgan  ft 
Co.,  Ssaac  Starr.  Jr.  ft  Co.,  Welsh  Bros., 
Wheeler,  Billot  A  Mann.  Wurts.  Dulles  A 
Co. 

Priee  Ranee— N.  T.  8.  E. 

fw.  1,  •M,  to  Jan.  I,  '81  IHO 

Bid.  Ash. 

4Ua,  Series  "A."  Bid. 
Hlsh  llOH  Jan.  IB,  '09  91  U  Jan.  tS  Jan. 
Low.    88%  Dec.  12,  *17     80     May    SlU  May 

4Ua,  Series  "B." 

HtSh  108K  July  S.  '09       91U  Jan  

Low,  109K  JylyO,  -09      80t4  Aug-   

3%M.  Berlea  "B." 

High    9114  Feb.  29, '12  SB>4Nov.   

Low.    ilM  Feb.  2B,  '12     67*4  Dec  

3Mt.  Series  "C." 

HiSh    96     Aug.  20.  'DB    70  Nov  

Vow.    90U  Oct.  26, '12      70     Dec  > 

8Us.  Series  "D." 
Hl»h    90     May  22.  "08      78    NoC  r^f\yv\'A 
^^^Low.    88%  June  16.  'IfiDlgifiJA  ^McaOOgl'^ 


dXTKLUm  *  fi&NDDSXS  BBVWINO  OO. 
iBt  to.    Dns  Jane  1.  IMS. 

D»tcd  June  l.  18S8.  laterMt  purabl*  Jan. 
and  Ju\r  I,  at  Trustea'a  ofllcc. 

Tax  Btatiu— Payment  ot  Federal  Isoome 
Tax  not  anunaed  by  companr. 

Aothnliod   16,000.000 

Ootatandlnr    2.SSS.O0O 

In  S.  T.   !,i:i,000 

GaneeUed    816.000 

DenoBlnatlDD— Coupon,  SI, 000. 

Tnutee — Guaranty  Trust  Co.,  New  York. 

Bedeemabte  at  IOTA  and  Intereat. 

Stnldnc  Pond — tSO.OOO  per  annum  for  pur- 
ebaae  ot  bond*  at  not  exceedins  107  and  1d< 
tereet.  It  not  purcfaaaable,  bonds  aball  be 
called. 

OtEaaltaUea   Incorporated   in  Kar.  IBS*. 

In  Ohio. 

CapltallEatlon.  Ootatandlnr. 

Common   tZ. 386. 600 

Preferred  <S%  non-cum.)   1,601.000 

Funded  debt    3,728,000 

Stcarvd  by  a  mortsase  on  brewerlea  ot  the 
eompany  located  In  Cleveland  and  Sandusky, 
Oblo. 

Prior  Ueoa — 1360,000    Scblattaer  Brewlnc 
Co.  lit  4e.  due  810,000  annually  to  1*32. 
SanlDva — ^Not  available. 

Hartwt. 

New  York— Harrlll.  Lynch  *  Co.,  Car- 
mthera.  Pell  &  Co.,  Bmeat  Smltli  A  Co. 
Chlcwo— Merrill,  Lynch  &  Co. 
Cleveland— Bort on  &.  Borton. 

Priee  Bance. 

Jan.  1,  '08,  to  Jan.  1.  'tl  tSSO 

Btd.         Ask.  Bid.  Aah. 

Bl'lS      01% '19  go  Feb.  BSPeb. 

43     '09  76  June    SO  July 


UlKh 
Low. 


41  '09 


*  S0UTHWB8TBBN  TBAC- 
lat  *  Cone.  Se.    Dm  Feb.  1. 


CLSTELAMD 
TION  CO. 
1SX3. 

Dated  Febrvan'  1.  IMl.    Inteiwrt  paraUa 

Feb.  and  Aug.  1,  at  Bankers  Trust  Co.,  New 

York,  and  Trustee's  ofllce.  Cleveland, 
Tax  Status— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorised   tS.OtO.OOO 

Oatslandloc    1,400.009 

Reserved  tor  Prior  ZJens   1,600,000 

Denomination — Coupon,    $1,000.  Reslster- 

able  as  to  principal, 
Itnstee— Ouardlan   Savlnca  A  Trust  Co,, 

Cleveland. 

Bcdecmabis  at  106  and  Interest  on  anr  In- 
terest date. 

C!oatrel — Absorbed  In  I90T  by  the  Cleveland, 
Southwestern  A  Columbus  Ry.  Co. 

8»«iind  by  a  first  mortcsco  on  41  miles  ot 
Interurban  street  railway,  and  a  mortsacs  on 
M  miles  additional,  from  Cleveland.  Ohio,  to 
Berea,  Blyria,  Oberlln  and  Norwalk;  atid 
from  Cleveland  to  Hedtna,  Creston  and 
Wooster;  from  Seville  to  Mansfield  and  from 
(Merlin  to  Welllnvton.  Population  served,  ex- 
clusive of  Cleveland,  100,000.  Boad  la  built 
larcely  on  private  rlAt  ot-way.  Oct.  1,  1016. 
the  City  ot  Elyria  cranted  a  SB-year  tran- 
dblse. 

Firtsr  UsB*— 11.600, 000  bonds  of  absorbed 
companies,  vis,:  $106,000  Cleve,  A  Blyria  1st 
Bxt.  Ts,  loss,  8100,000  Blyria  A  Oberlln  let  Os 
ot  19S2  (extended  from  1017))  SI27.000  Cleve- 
land, Beraa  A  Obarlin  1st  Bxt.  7s,  1*28. 
$1,073,000  Cleveland,  Blyria  ft  Western  Ist 
Ext.  7b,  1923.  and  8100,000  Blyria,  Orafton 
A  Southern  1st  Bs  ot  1821. 

UndCTUei  C.  6.-W.  A  C.  Ry,  Co.  lat  Con- 
sol.  6s, 

Bsnilnfs — See  Cleveland,  Southwestern  A 
Columbus  Ry.  Co. 


listed  on  tho  Cleveland  Stock  Bfbs—i 
Otlclnnl  Hartst— Offered  In  190S  br  tbs 
trm  Cltr  Tnsit  Co..  Ptttsbursb. 

Mnrfctt 

Mew  Tetfc^lfermi,  IdmA  A  Co..  T.  I* 
BronsoD  A  Co..  Uaasen  A  Hanson,  Bact- 
shome  A  Batelle. 

miadelpkln   R.  M.  Btlnson  A  G«. 

CUeaso-^ferrlll,  Lynch  A  Co. 

Priee  Banco. 
Jan.  1,  '09,  to  Jan.  1,  tl  UM 
Bid.  Ask.  Ask. 

HlBh    *0tt  '12      96  '16  80  JnlF 

Low.    70    '0*     08  '1*  «t  r 


CLBTBUND,  AKBOH  A  OOUMBIIB  BAIX.- 
WAT  CO.  Oan.  {now  lat)  da.    Dw  Itenb 

1,  um. 

Dated  Uaroh  1.  »I7.  Xntareak  prnnV* 
Uarcfa  and  Sept.  1.  at  Wlnstow.  Lanier  A  Oih. 

New  York. 

Tax  Status — Payment  of  Federal  Tin^inn^ 

Tax  not  assumed  by  oompaay, 

Anthorised   81,800.009 

Outstandiac    L8l0.9*t 

DenenOnatlen— Coupon.    S609    and  Sl.Ht. 

Besiat«rable  as  to  principal. 
Trasle^-Heiiry  William  Bmlthers.  LoBdon, 

Ens. 

Assmcd  by  the  Cleveland,  Akron  A  Cln- 
cinnatl  Ry.  Co. 

Control— Mersed  In  1911  Into  the  Clevalatkd. 
Akron  A  Cincinnati  Ry,  Co.,  Incorporated  in 
Ohio.  All  of  the  stock  la  owned  sad  raad 
operated  by  the  Pennsylvania  K.  R.  Oo, 

Scenrcd  by  a  first  Hen  cm  IM.TS  mil— 

lOlea. 

Hudson  to  Columbus.  Oblo   148. T* 

Klllbuok  to  Trinway.  Ohio   88.14 

Kramore.  C.  to  mines   •.41 

Uaderlica — 81,464.000  C.  A.  A  a  Cons.  4s 
ot  1940.    Bonds  are  reserved  tinder  that  iiiorl 
case  to  retire  this  issue. 

I^ml  tor  savings  banks  In  Ue.  and  MOb 
Marint. 

New  Yoric — Barstow  A  Co.,  Dunham  A  Co., 
Sam'l  Ooldschmldt,  Fred  H.  Match  ft  Co.. 
R-  B.  Hutchinson  A  Co.,  Uorton  LschMi* 
brucb  A  Co.,  Chas.  W.  Place.  R.  W.  Pr«ss> 
prlch  A  Co.,  Raymond  M.  Smith,  Taylor. 
Smith  A  Hard.  Tobey  ft  Kirk.  Vaaderhoef 
A  Robinson,  Vllaa  A  Hlckay.  Bdwla  oWltC 
Wm.  Carnegie  Eweu. 

Philadelphia— Blklns.  Morris  ft  Co.,  Isaac 
Starr.  Jr.  A  Co. 

Price  Raaae. 
Jan.  1,  '09,  to  Jan.  1,  tl  UM 

Bid.         Ask.  Bid.  Ask. 

High  109  '11  112  -09  90H  Apr.  91M  Apr. 
Low.    85 '17      88U '30    87     Oct.  88 U  Sept. 


CLETBLAND.  AKBON  A  COLUMBUS  BAIL- 
WAY  CO.  Is8  Cans.  4>.  Dne  Anv.  1.  UM^ 
Dated  Aus.  1,  1900.    btcrest  payabla  M. 
and  Aus.  I.  at  Winslow.  Lanier  A  Co„  Noir 

York. 

Tax  Statas — 2%  Federal  Inosmt  Tax  paid 
by  company  without  deduction.    Tmx  snssnvt 

in  Ohio. 

Anthorised  |4,909.099 

Outstandlnr  (Apr.  21.  '31)..,.  1.464.000 

Retired  by  8.  F,   118,000 

Beserved  for  Prtsr  Uen   l.S0ft,M9 

Beserved  tor  Ext   «M,990 

penamlnatlon— Coupon.    11,099.  Re^sUr* 
able  as  to  prlnolpaL 

Trvstee — Conunerelal  Trust  Co.,  FbU«id> 
phia. 

SlnUac  Vknd-^nnuallr  on  Oct.  1.    1  r.  - 
bonds  outatandiBB  to  be  applied  to  tMr  par- 
chase  at  par.    If  bonds^^^ra  not  «arehMofeto 
^^^fund  isverts  ttgrn^^^TOOgle 


br  tbm  Clmlu^  Akron  *  Ontta^ 
UU  Rj.  Co. 

■  OmtnatmA  BanOm  Hob.  m  to  IMS  an 
taaraatwd  prioelpal  and  Intwcat  PobbwI- 
vmalm  Ca  br  •adorsuiieat. 
,  2tM«—JajL.  1918,  mi  the  propertleo  of  tk« 
lattar  eempaor  were  takra  over  bw  the  Fm»- 
■rlTmala  R.  R.  Co. 

Cwitral— See  Oau  Ba  of  1»7. 

Sccand  tv  m  eeeuid  mortnco  od  UCTI 
■Oeo  of  road  deosribed  under  the  Oeoiral  Ss. 
THa   n.«oo.OPB  Oen.  Ba  of 

Oiklaal  Karkat— IB1X90*  naraataed  tf- 
fcred  la  if  14  by  Vm,  Salomon  *  Ok,  How 
Tork.  at  •«  and  Intereat. 

_  Market. 

Mew  Y«rk— aam'l  Ooldaehmldt.  Fred  H. 
Batch  *  Co.,  R.  B.  Hutchinson  ft  Co.,  Chan 
W.  Place;  Raymond  M.  Smith,  Taylor,  Smith 
•  Hard,  Vanderhoef  &  Robinson,  Wolff  ft 
Manley,  Pynchon  ft  Co.,  Wm.  Cameffie 
Ewen 

raMelptal»— Elklns.  Morrte  ft  Co..  Cha& 
Pearon  ft  Co..  Imac  Starr  ft  Co. 

Prlee  ftance. 
tarn.  1.  •0«,  to  Jan.  1,  'SI  IMO 
Qaaranteed. 
Kd.         Ask.  Bid.  ABk. 

Hisfa    9tt4  '09    100  '08  71  Oct.     T<  Oct. 

I-ow.    SS     -JO     71  •»  62  July    7J  Noy. 

Not  Guaranteed. 

atih    HH  'IS      SS  '09  70  Uar.   

Low.    a     '80     81  '18  86  Aug  

CUVBIAND-AKBOM  BAO  CO.  (THB)  16- 
Tmr  la  S.  F.  8e.    Dae  ApHl  1,  1936. 
IMod   ApHl    1.    1921.      Interest  payable 
April  1  and  Oct.  1  at  the  Union  Trust  Co., 
Cleraland. 

Tax  Matiis~SK  Federal  Income  Tax  paid 
by  tbe  company  without  deduction.  Penn- 
Vlvanta  State  tax  refunded. 

ft^bariaed   82.000,000 

Outatandfaw   8,000,000 

rarvoae  of  I— «e  The  proceeda  of  this  18- 
RM  tosether  with  an  Issue  of  preferred  stock 
wUl  bo  used  to  reimburse  the  company  for 
capital  expenditures.  Including  a  new  plant 
at  9t  Joaepb,  Ho.,  and  to  provide  additional 
vorfclnr  capital. 

DmeHdnatlofM — Coupon.  11.000  and  t&OO. 

TrastM — Union  Trust  Co.,  Cleveland. 

KedccMMM*  as  a  whole  on  80  days'  notice 
OB  any  tnterest  date  at  106  and  Intorast. 

ikakhiK  FBnd — Semi-annual  payments  be- 
ClimtBtr  April  1.  1982,  of  ameunU  eulBctent 
to  retire  $100,000  par  value  of  bonds  an- 
naally  by  purchase  or  redemption  at  not 
over  lOS  and  interest,  up  to  and  Includins 
April  1.  1930:  thereafter  to  maturity 
aoioimts  Butnclent  to  retire  8100.000  bonds 
OD  each  Interest  date. 

Organl— tle» — Incorporated  In  Otiio  In 
IHX.  Business  established  In  tSBS.  The 
company  is  a  larKa  manufacturer  and  die- 
trlbotor  of  paper.  Jute  and  cotton  baaa  The 
company  alao  doe'  a  very  large  busTnesa  In 
awnings  and  In  a  liumber  of  mlacellanoouo 
products,  such  as  tire  wrapplnar%  buckram, 
saling  tape,  etc. 

Ciapitallzatlon.  Organization, 

Common   8<.*O7.70O 

PrHerred  (8%  com.)   1.000.000 

Funded  debt    S.000,000 

SsewMl  by  a  first  mortgage  on  all  of  the 
pbyaica]  property  (Including  proporttes  of 
ssbotdlarlaa  wholly  owned)  and  en  alt  other 
UBSta  of  tha  company,  except  current  assets 
as  *»Wno^  In  the  Indenture. 

The  company  agrees  to  maintain  net  cur- 
rant aaaeis  at  all  tlama  aqaul  to  not  leso 
than  60%  of  the  amount  of  first  mortgage 
bosds  outstanding. 

The  company  owns  and  operated  two 
plants  In  Cleveland,  and  also  owns  outright 
the  Chicago- Detroit  Bag  Company,  with  a 
plant  In  Ooshen,  Indiana,  the  Buffalo  Bag 
Conpany  with  a  plant  In  Buffalo,  New  York. 


and  the  Hissourl  Valley  Back  Company  with 
a  large  plant  at  St.  Joaeph,  Ho.  In  addi- 
tion, the  company  owns  two  paper  mllla, 
one  located  In  Oleveland  and  the  other  In 
Boston  Mlll^  Qhto. 

Original  Bterket~|2,«B«,00e  offored  ApHl, 
1921,  by  Union  Trust  Company,  Clovolandt 
at  lOO  and  Interest. 


CUmaAMD.  BEKKA,  ELYBIA  ft  OBEXUN 
RAILWAY  CO.  Cona..  Ext.  7s.   I>ae  Feb. 

1,  IBtS. 

Dated  March  1,  1899.  Extended  March  1, 
1918.  at  5%;  Aug.  1.  1920,  at  7%.  Interest 
payable  Uarcb  and  September  1,  at  Trustee'e 

office. 

Tax  Statu — 3%  Federal  Inoorae  Tax  paid 
by  immpany  without  deduction. 

Aathortxed   IGOO.OOO 

OoUtandlng    lIT.OtO 

Bcaerred  far  Frier  liens   UO.BM 

Beservcd  for  BxtenslsBs   73,««« 

DenoMlaallen — Coupon,  81.004. 

Trastec — Cleveland  Trust  Co.,  Cleveland,  O. 

KcdeentaUe  at  par  and  Interest. 

Aanimcd  by  Cleveland.  Southwestern  ft  Co* 
lumbus  By. 

Central — Absorbed  by  Cleveland,  Blyrla  ft 
Vest.  Ry..  now  a  part  of  the  Cleveland, 
Southwestern  ft  Columbus  Ry.  Co. 

Secured  by  a  second  mortsajre  on  41  mUea 
of  electric  railway  from  Cleveland  to  Blyrla. 
Oberlln  and  Welllnstoa  and  branch  to  Berea. 
Ohio. 

Prior  Uens — 8100.000  Cleveland  ft  Etyria 
let  Ext.  7s.  1923:  tlOO.OOO  Elyrla  ft  Oberlln 
1st  fis  of  1012- 

Daderiles— SS,B4fi.««0  Bo  of  C.  8.-W.  ft  C. 
Ry.  Co.  and  predeoeaaor  oompanlea. 

Builiigi  DBS  Clovoiand,  SonthWeatem  ft 
Columbua  Ry.  Go. 

IMed  on  the  Cleveland  Stock  BxiAange, 
Prieo  Baage. 
#u.  I.  ■«■.  to  Jam.  1,  ftl  1«0 

ma.  Aak. 
HIA.100  'It  100  ••«  ITot 

Low.   88  *17  BE  '17  available. 
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CUmSLAND,  CINCINNATI,  CHICAOO  ft 
ST.  LOUIS  RAILWAY  CO. 

Incorporated  in  Ohio  in  1S89.  The  company 
owns  11.4E1.9B  mllea  of  main  line  and  341.04 
mllea  of  branches  (total.  1,687.87)  from  Cleve- 
land to  Terre  Haute.  Ind..  with  branches  to 
Columbus  and  Springfield.  Ohio;  from  Clndo- 
natl,  Ohio,  to  Lafayette.  Ind.:  from  Columbus, 
Ohio,  through  Indianapolis.  Ind.,  to  Peoria. 
111.:  Sandusky  to  Cindnnatl.  Ohio:  Benton 
Harbor,  Mich.,  to  North  Vernon.  Ind.,  with 
trackage  righu  to  Louisville.  Ky,:  Danville  to 
Cairo.  111.,  with  branch  to  Evansvllle.  Ind.; 
Terre  Haute,  Ind.,  to  St.  Louis,  Mo.;  and  Tem- 
pleton.  Ind.,  to  Seneca,  111.,  with  trackage 
rights  from  Lafayette  to  Templeton.  Ind..  and 
Kankakee  to  Chicago.  HI.  The  total  mileage 
operated  la  8.408.BS  mllea:  804.01  miles  are 
douUe-traOked,  laflloding  4Bk.BS  mlUa  of  tko 
road  dtreotly  owned  by  the  company. 

The  llneo  operated  by  tbe  C.  C,  C.  ft  St  L. 
Ry.  Co.  form  a  very  Important  part  ot  the 
New  Tork  Central  System,  altordlng  that  oys- 
tem  Its  only  entrances  Into  COIumbos  and  Cin- 
cinnati. Oklo:  Indianapolis  and  Eransville. 
Ind.:  Louisvltle.  Ky..  and  St.  Loula,  Mo.,  and 
also  Important  entrances  Into  aU  other  Im- 
portant eltles  In  Ohio  and  many  In  Indiana  and 
Illinois. 

Capitalisation  Outstanding 

Common    117,088,700 

Preferred  ($%   non-cura.)   0.998.800 

Funded  debt  ISB.BBT.CU 

Tbe  New  Tork  Csntral  R.  lU^o.  owxta 
iao.20T.7Bt  of  tbe 


Tesn  cbM  Dm.  SI, 

Interest, 

Gross.  Net.      R«nt,  Ktc. 

•IHS    t>.l38.G«7  $n.lS0.BT4  |10,S4B.92t 

tl»9   73,SS«.4G6    I8.181.2CS  1,71»,087 

*l»lt  ....  »,»8.S»7  10.771,878  7,C83,808 
tlVlI  .  ■  • .    71,403,840    18,881,868  1,718,087 

1917    62.«60,920    18,441.830  8.184,333 

1»1«  ....    46.678,840    15,081.348  8.758,610 
191S  ....    39,364,087    10,448,933  7.183,010 
'Corporate  account. 

tFedwml  Bocount,  standaid  return  not  In- 
doded. 


OLBTELAND,  CINCINNATI.  CHIOAGO  ft  BT. 

LOtlS  BAILWAT  CO.  Calm  IMv.  Ut  4a. 

Dm  Jan.  I.  US*. 
Dated  January  1,   1890.     Interest  payable 
Ja.n.  and  July  l,  at  Oraad  Central  Terminal, 
New  York. 

Tax  Status — 2%  Federal  biccnie  Tax  paid 

br  company  tplttaout  deduction. 

Authorised  15,000,000 

OntstBit^ns    6,000.000 

Draomlnatlon — Coupon.    |1,0B0,  Reglater- 

able  as  to  principal. 
Trustee — Central    Union    Trust    Co..  New 

ITork. 

Secured  by  a  mortcsse  on  Ml,67  miles  oC 
road,  as  follows: 

A  Srst  UCB  on  86T.B3  miles: 

Miles. 

Danville  to  Cairo,  III   289.67 

8t.  FranclavUIe,  III.,  to  Vlncennes. 

lad.   8.86 

A  sceoBd  Ilea  oa  US.TO  miles  (Covered  by 
flrst  lien  of  C.  C.  C.  A  St.  L.-St.  L. 
Dlv.  1st  Coll.  Tr.  4a.) 
Terrs  Haute.  Ind.  (via  LltCUleld),  to 

E.  St.  Louis,  III   130.60 

Bast  Alton  to  Alton,  lU   4.80 

Prior  Ucna —  Outataadins. 
C.  C,  C.  A  St.  L.-8t.  U  Dlv. 

Coll,  Tr.  4b,  1990  $9,169.00l 

Underlies —  Outstanding 
C  C,  C.  A  St.  Oen.  48.  1898. . •88,679,000 
C,  C,  C.  A  St.  L.  Oen.  Ss,  1982..  4.661.066 
C.  C.  C.  A  St.  L.  Ztet.  A  Imp; 

8b.    1*39   16.000,000 

Bonds  are  reserved  under  the  above  roort- 
racea  to  retire  this  Issue. 

Ijcml  for  aavInsB  banks  In  CaL,  Me.,  N. 
H..  Ohio.  Ore.  and  R.  I. 

UBtcd  on  tbe  New  Torl^  London  and  Am- 
sterdam Stock  ExctaanKes. 

Market. 

New  folic — Simon  Borg  A  Co.,  Sam'l 
Ooldachmldt,  A.  B.  Hutchinson  A  Co..  R.  W. 
Proaaprlch  A  Co.,  Prince  A  Whltoly,  Hod- 
mond  A  Co.,  Raymond  M.  Smith,  Struthers 
A  Hlscoe.  Taylor,  Smith  A  Hard,  Vilas  A 
Hickcy,  Etlwln  Wolff,  Carruthers.  Pell  A  Co. 

Price  Ranse— N.  T.  S,  E. 
Jan.  t.  *06,  to  Jan.  1,  '21  1B30 
High  101%  Dec  4,  '06  76  Mar.  6 

Low.    68  May  23,  '20  68  Hay  23 


CLETSLAND,    CINCINNATI.    CHICAOO  * 
ST.  LOVI8  RAILWAY  CO.  SpriucScU  A 
Columbus  Dlv.  1st  4s.  Due  Sept.  1,  IHO. 
Dated  October  30,  1890.     Interest  payable 
March  and  Sept.  1,  at  Grand  C antral  Ter- 
minal,, New  York. 

Tax  StatUH — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anlhorixed   Closed  raortsace 

OoUtandlnr   61.036,600 

Pledsed  under  C,  C,  C.  A  St, 
Gen,    Htre.    and   Ref,  A 

Imp.    Mtse   78.000 

DeDomlnatlon — Coupon,  IGOO  and  31,000. 
Reaieterable  as  to  principal. 

Trustee— Central  Union  Trust  Co.,  New 
Torfc. 


Secured  by  a  first  mortvare  on  44.81 
of  road  from  Sprlnvfleld  to  Columbus,  Ohio. 
This  morts«ce  was  executed  Jointly  by  thtf 
Columbus,  Sprlncfleld  &  Cincinnati  R.  R.  Co., 
which  owns  the  road,  and  the  C,  C  C  A 
St.  Louis  Ry.  Co.  The  former  companr  wan 
menred  Jan.,  1913. 

Underlies— C..  C.  C.  A  St.  L.  Oen.  4a  and 
6a  of  tB93.  and  Ret.  A  Imp.  Mtre.  of  IttO. 
Bonds  are  reserved  under  both  morlcacea  to 
retire  this  Issue. 

Leiptl  for  savings  banks  In  CaL,  Ma.,  He.. 
N.  H.,  Ohio,  Ore.  and  R.  I. 

listed  on  the  New  York  Stock  Bx^ance. 

Market. 

New  Vorfc — B.  B.  Hutchinson  A  Co.. 
Prince  A  Whitely,  Redmond  A  Co.,  Roose- 
velt St  Co.,  Raymond  M,  Smith,  Taylor, 
Smith  &  Hard,  Pynchon  A  Co.,  CamitberK 
Pell  A  Co,,  Edwin  Wolff. 

Priee  Ranrc — N.  T.  S.  E. 
Jan.  1,  '1«.  to  Jan.  1,  '21  IM* 

Bid.  Adk. 

High    S6  %  June  16.  'It  70  Jan.    T5  Ang 

Low.    73UJune4, 'IT  6)  June     72  May 


CLEVELAND.    CINCINNATI.    CHICAGO  A 
EiT.  LOUIS  RAILWAY  CO.  WUle  Water 
Valley  Dlv.  Purchaae  Honey  lat  4s.  Dao 
July  1,  1940. 
Dated  November  1.  1890.    Interest  payable 

Jan.  and  July  1,  at  Grand  Central  Terminal. 

New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   «6S0.OOO 

Ontslanding    650.000 

Denomination — Coupon.  81,000.  Register- 
able  as  to  prlncloal. 

Truslee — Central  Union  Trust  Co..  New 
Yortc.  and  J.  Alfred  Barnard. 

Secured  by  a  first  morticage  on  63.13  miles 
of  road  from  Harrison,  Ohio,  to  Hagerstown. 
Ind. 

UnderUes— C.,  C,  C.  A  St.  L.  Oen.  Mtge. 
Of  1993.  and  Ref.  A  Imp.  Mtge.  of  1929. 
Bonds  are  reserved  under  both  mortgages  to 
retire  this  Issue. 

Legal  for  savlngB  banks  In  Cat..  He.,  Mo.. 
N.  H.,  Ohio.  Ore.  and  R.  I. 

Uslci  on  tho  New  York  Stock  Bzciiange. 
Market. 

New  Y'ork — R-  B.  Hutchinson  A  Co., 
Prince  A  Whltcly,  Redmond  A  Co.,  Raymond 
U.  Smith.  Taylor,  Smith  A  Hard.  Carruthars. 
Pell  ft  Co.,  Pinlay  A  Davenport. 

Priee  Bangs   W,  Y.  8.  B. 
Jan.  1, 'M,  toJaaul.'M  19S* 

Bid.  Ask. 
High    98  Sept.  19,  '06  66     Nov.    7t  Jan. 

Low.    84  Oct.  28. '16  61^4  July     63  July 


OLBTELAND,    CINCINNATI.    CBICAOO  A 
ST.  LOnS  RAILWAY  CO.  St.  Lowla  DIt. 
Ist  Coll.  Tr.  4a.    Dm  Nav.  1,  IMS. 
Dated  November  1,  1890.    Interest  payable 
Hay  and  Nov.  1,  at  Grand  Central  Termiaal. 
New  York. 

Tax  Statas — 8%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Aotbcriseii   810.fO«.00t 

OnUtandtng  (Jan.  1.  '21)....  t,lt6,»0» 

Held  In  8.  F.   884,000 

DcoomlnallBn — Coupon.  81,000.  Bxchanga- 
able  for  registered  bcmda.  Registered.  31.006, 
86.000  and  310,006. 

Tnurtws — Central  Union  Truot  Co.,  Nsw 
York,  and  John  T.  Dye. 

SlnUug  Fon^— 8250,000  bonds  were  dellverad 
to  the  Trustee  upon  the  execution  of  the  mort- 
gage. The  Interest  on  these  bonds  la  used  ta 
acQulre  bonda  of  thta  Issue  at  a  pries  not  sx- 


qnlnd  ax«  to  btt  kept  alive  and  Interest  added 
to  tHe  ainkliMi  lund. 

8e«BR4  bT  a  Brat  lien  on  a  SIO.OOO.OOD  t% 
PunJtaae  Hooer  Uortsase  of  the  Cairo.  Vln- 
eaaea  A  Chicaso  Rr-  Co.  Property  ol  dom- 
panr  Booulrcd  in  191S.  Thla  bond  covera  aa  a 
Ant  nortnce  19S.70  mllea  of  road  from  Terre 
Haute;  Ittd.,  to  Eaat  St.  E^ta,  11)..  and 
braadi.  Alton.  111.  The  road  on  which  tber 
arc  aecured  afforda  the  New  Tork  Central 
Bnten  Ita  only  entrance  Into  St.  Loula,  ISo. 

Daderilc*— C..  C.  C.  A  St.  L.  Ry.  Co.  Oen. 
Htgv.  of  11»3  and  Ref.  A  Imp.  Htc*.  of  1929. 

UHed  on  th«  New  Tork  and  London  Stock 
Eichanpea. 

Market. 

ytw  Tork — Simon  Bor^  A  Co..  ConaUble 
ft  FlemtBS,  Sam'l  Oo1dsctaml<lt.  Hartahomo 
«  Batlelle.  B.  W.  Presaprlch  A  Co..  Prince 
4  Whitely,  ReOmonil  &  Co.,  Hutter  ft  Co., 
SiniUicra  A  Illacoe.  Taylor,'  Smith  ft  Hard, 
Camnh«ra.  Pell  A  Co.,  OranRer  A  Co. 

Ffefkidelphln — Chaa.  Fearon  A  Co.,  Samnel 
K.  PhlDlpa  A  Co. 

Price  Ranse— N.  Y.  S.  E. 

Jan.  1.  im,  to  Jan.  I.  '21  1920 
Hish  101     Jnn.  33.  '«6  73    Oct.  26 

Low.    60%  May  19, '20  6D*iMayl9 


CUnVLAND.  Cm<;tVNATI,  CHICAGO  ft 
ST.  M>1TIS  BAILWAT  CO.  Ctn.,  Wa- 
taah  ft  Mich.  Ky,  Dir.  lat  4s.  Doe  My 
1.  tWl. 

Dated  May  9.  1S91.  Interest  payable  Jan. 
ud  Joly  1,  a.'.  Grand  Central  Terminal,  Naw 
York. 

Tai  Stataa — 2%  Federal  Inoome  Tax  paid 
ly  roaipanr  witbont  deC.DCtton. 

AntboriMd   .....14,000.000 

Oidalaadias  4,«00,00« 

Draoai  (nation — Coupon,  SI. 000.  Revtster' 
aU<>  aa  to  prin'rtpal. 

Tntateea — Un'ted  Statea  Tma*  Co.,  New 
Tofk.  and  J.  Alfred  Barnard. 

Secared  br  a  flret  mortsace  on  204.09  miles 
«t  road  from  nnahvlUe.  Ind..  to  Benton  Rar- 
bar.  Mich.,  on  Lake  Ulcblcan  and  branch. 
Tbli  mortcacs  was  executed  Jointly  by  the 
C  C.  C.  *  St.  L.  Ry.  Co.  and  the  Clndn- 
aatl,  Wabaab  ft  Hlch)(an  By.  Co..  which 
latter  company  has  altioe  bean  mercod. 

VainUen— C..  C.  C.  ft  St.  Ih  Gen.  Utce. 
•f  199S,  uid  B«f.  ft  lav.  Utn.  of  19X9. 
Bonds  ara  rs>arTad  andw  bot:i  mortaacei  to 
reUrt  tUn  Isms. 

Lanl  for  Bavlnca  banks  In  Ua.,  Mo.,  N. 
B.,  Ohio.  Ot-e.  and  R.  I. 

liMc<  on  the  New  Tork  Stock  nxebanca. 
Market. 

New  Tork — Simon  Borg  &  Co.,  Conatable 
k  Fleming.  R.  B.  Itutchlnnon  ft  Co.,  R.  W. 
Preaeprlch  ft  Co..  Prince  A  Wbltely.  Red- 
mond A  Co..  Raymond  l£.  Smltb.  Taylor, 
Smith  *  Hard.  Vitas  ft  Hlckey. 

Pries  Baw-^.  T.  8.  S. 
Urn.  1.  "Oe.  to  tan.  1,  *H  19M 
BiKb  101  T«  Mar.   1,  'OS  70     Oct.  11 

Low.    66%  Apr.  SO.  'fO  M%  Ajft.  SO 


CLETKLAND.  CINCINTfATI.  CHICAGO  A 
ST.  LOm  KAILWAT  CO.  fin.  Series 
"A"  *m  ani  Scries  "B"  Si.  One  Jnne 
1.  IflSS. 

Dated  May  IB.  1S93.  Int«>est  vaymbia 
Jbm  and  Dec  1.  at  Orand  Central  Torml- 
Hi,  New  ToTk. 

Tax  Slataa — 1%  Taderal  Inoome  Tax  paid 
company  witbont  deduction. 


SIS 


Antbortied   S60.000.000 

Ontatandinc: 

4a   S2B,  679,000 

6b    4,18:, 00> 

  12,740.000 

Bcaerred  for  Prior  liens   17.260.000 

DcnomlnatloD — Coupon,  SI. 000,  Register- 
able  as  to  principal  only,  or  fully  reclater- 
able. 

Trustees — Bankera  Trust  Co.,  New  Tork. 
and  Union  Trust  Co.,  Indianapolis. 

Secured  by  s  direct  or  collateral  lien  on 
1,760.61  miles  of  road,  tocetber  wltb  IM.tS 
nlles  of  leaseholds  and  tra^acs  rliM  attd 
all  ether  property,  via: 

A  Orst  lira  on  lt0.1«  lalle^  Miles. 

Dayton  to  IvoiTdale    41.61 

Terre  Haute  to  Indlanapoita.  Ind   71.69 

A  aeeond  iioi  on  l.SST.SS  mUes— 
Covered  by  tbs  Urst  Uan  of  U»  follow^ 

ing: 

Cine.  Ind,.  St.  Louis  A  Chi.  Oen.  let 

4e    311.87 

C,  C,  C.  A  St.  U— Cairo  Dlv.  lat  4a  267.97 

C,  C„  C.  A  St.  L.— Cln..  Wabaah  A 

Ulcb.  let  4s    S04.0I 

C,  C,  C.  A  St.  L,.— St.  LouU  Dlv.  lat 

Coll.  Tr.  4s  19S.T* 

C,  C,  C.  A  St.  L..— Sprlnsfleld  ft  Co- 
lumbus   Dlv.    lat   4s    14,11 

C.  C.  C.  A  St.  L  — White  Watw  Val- 
ley Dlv.  let  4s   Ol.ia 

Clova.,  COI..  Cine,  ft  Ind.  Oen.  Cons.  6s  S91.0S 
A  Noond  eoltatemi  ilea  on  lU.ll  inll«»— 

Corared  by  the  first  collateral  lien  of 
the  Ctn.,  Ind.,  St.  Lonls  ft  CM.  Oan. 

1st  4s    m.ii 

A  third  Hen  on  1SS.49  miles— 

Covered  by  thn  first  Hen  of  the  fnllow- 
inr: 

Ohio.  Indiana  *  Western  let  6a  1SC.49 

AIM  aerared  by  a  second  lien  on  tlie  as- 

curltles  pledged  under  Cine,  Ind.,  BL  Louts 
A  Chi.  Gen.  Ist  4s,  1936. 

Also  secnrrd  by  pledce  of  the  followlnc 
stocks:  Deposited.  Issued. 

Cine,  Sanduskv  A  Cleve. 

R.  R  SS.aSl.GOO  I4.OOS.000 

Peoria  A  Bastera  Ry..  E.OOO.OOa  10,000,000 

AIM  a  lien  on  194  miles  of  trackago  and 
on  the  follnwlnr  B40.X8  miles  of  leaseholds 
and  contract  rlsbta:  Mile*. 
Cine,  Sandusk.v  A  Cleve.  R.  R. — Day- 
ton via  BelUfonUine  to  Sandusky,  O.  169.84 
Peoria  4  Eastern  Ry. — 

Indianapolis,  Ind.,  to  Pekln.  lU.,..  201.S7 

Indianapolis,  Ind.,  to  Sprlncfleld.  O.  IS6.49 
■vanavlllo,  Mt.  Camel  A  Northern  Ry., 

Mt.  Carmel,  HI.,  to  Bvansvllle.  Ind.  33.$! 

Prior  lieas— 836,269.600  aa  followa: 
Cleve..    Col..    CIno.    ft    Did.  Oen. 

Cona.  6s,  1934    S3.20S.000 

Cine,  Ind.,  St.  Louis  ft  Cbl.  Oen. 

lat  in.  1936  

C.  C,  C.  A  St.  U— Cairo  Dlv.  let 

4b,  1S39    6.000,000 

C,  C.  C.  A  St.  L.— White  Water 

Valley  Dlv.    Ist   4fl.  ir40  

C,  C,  C.  A  St.  L.— Sprinefleld  * 

Columbus  Dlv.  Jst  4a.  1940... 
C,  C.  C.  A  St.  L,— St.  L.  Dlv.  1st 

Coll,  Tr.  4s,  1990  

C,  C,  C.  ft  St.  L. — Cine.  Wabash 

A  Mich.  Dlv.  lat  4a,  1991  

Ohio,  Indiana  A  Western  Ist  Pfd, 

6s,  1938   

C.  C.  C.  A  St  L,  P.  M.  Lien  

Underlies— Ref.  A  Imp.  Mtce.  ot  1929.  un- 
der which  bonds  are  reaerved  tn  retire  this 
Issue.    European  4a,  1930,  an^ 
4  Ms.  1931.  Digitized  by' 


6,696.000 


650.000 

1,103.600 

9,116,000 

4.000,000 

600,000 
6.000,000 


L«cal  for  savlngB  banlui  tn  0»L.  N. 
H.,  Ohio,  Or*,  anrt  R.  I. 
listed  OB  tlM  N«fr  Tork  ud  London  Stook 

Orlgtel  tbrket— I1,1B(>.00»  offered  la 
lUnd).  IMO.  br  WUte,  W*ld  »  Co..  M«w 
Tork,  BoMon,  eto. 

Market. 

New  York — Simon  Borer  &  Co.,  AmbroM 
R.  Clark  A  Co..  Artbur  B.  Frank  A  Co., 
Sam'l  Ooldachmldt,  Granger  &  Co.,  B.  W. 
Preeaprlch  ft  Co.,  Prince  &  Whltely,  Red- 
mond A  Co.,  Rooaevelt  A  Son.  Rutter  A  Co., 
Btruthera  A  HIacoe,  Vllaa  A  Hickey,  KountM 
BroM.,  Carruther^  Fell  A  Co. 
niuadelpliiB — Chaa  Fearon  A  Co. 
Friee  llMse— N.  T.  8.  B. 


Jml  I.  "Oe.  to  Ju.  1,  '21 
4e  "A.* 
Blffh  lOCH  Feb.  1,  'OS 
Low.    66     Dec.  30.  '17 

Eb  "B.' 
HlKh  101     Oct.  1>,  -IS 
I.OW.    79     June  28,  '20 


1920 


72  June  IS 
00  May  18 


88  Oct  33 
78  June  28 


CUTBUND,    CINOINMATI,    ORIOAOO  « 
ST.  LOUIS  BAILWAT  CO.  M-T«U>  Dtb. 
4Ua.    Dne  A».  1.  mi. 
Dated  Janu»nr  1,  Ifll.    Intoreat  parable 

Jan.  and  July  1,  at  Orand  Central  Tetmlnal. 

New  Tork. 

Tax  Btatna — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

AsthoriEei   810.000,000 

Oatalandbv    E.000,000 

Vnlsoaed    S.OOO.OO* 

DeBonlnaHon — Conpoa,  11,000.  Reslster- 
able  as  to  principal  or  fully  redateraWe. 
Registered,  31.000,  3S,000.  $10,000  and  mul- 
tiples.   C.   ft  R.  Interchangeable. 

TmatM — Guaranty  Tniat  Co..  Nrw  Tork. 

Secured  equally  wltk  the  Ref.  ft  Imp.  mtve. 
oC  1B3B  by  a  mertvace  on  all  the  property 
of  the  oompany.  For  details  see  descrip- 
tion oC  Ref.  ft  Imp.  Ob. 

Lcaal  (or  savlnsa  banks  In  Cal.,  Me.,  N. 
H.70hlo,  Ore.  and  K.  I. 

Uated  on  the  New  Tork  Stock  Bxcbanse. 

(Msliial  market— Offered  In  June.  1911.  by 
the  Guaranty  Trust  Co.,  New  Tork.  Robert 
Olendlnnlns  ft  Co..  Philadelphia.  Roy  T.  H. 
dames  ft  Co.,  Hartford,  J.  Harmaon  Flsber 
ft  Son,  Baltimore,  and  Darr  A  Moore  (now 
Moore.  Leonard  ft  UnuM.  Plttsbnnb,  at 
9TA  and  Interest. 

Blarket. 

New  York  —  Arthur  E.  Frank  A  Co., 
Oranser  A  Co.,  Hlrseb,  LlUenthal  A  Co., 
Prince  A  Whltely,  Redmond  A  Co.,  Rooae- 
velt A  Co.,  Vanderhoef  A  Roblaaon.  Vltaa  A 

Hlchey. 

Price  BanscH-N.  T,  8.  B. 
Jan.  1,  >12,  to  Jan.  1,  '21  IBM 
HiBh    93%  Juno  13.  '12  80  Sept.  30 

Low.    «&U  Apr,   3. '18  69  July  30 


dOTBlAMD.    CINCnVNATI.    cmoAoo  * 
&T.    Lome    RAILWAY   COlOPAirY  !»• 
Ymu-  B«f.  A  Imp.  ••.  Bwlca  "A."  Dm 
Jnty  1,  l«t. 
Dated  July  1,  1919.    Interest  paraUe  Jan. 

and  July  1,  at  Ouaranty  Trust  Co..  Now 

York. 

Tax  Statos — Payment  of  Federnl  Inromo 
Tax  not  nssum^d  by  Company. 
Aatbacteed— See  "Provlsloiui  of  Issae." 
OtrtataoilBS   (Series  ••A")....I1G.OOO.OOO 
keatrred  te  Retire 

Lsaaa"  4b   

BeatryWI  to 


9,6S0.«00 


to  Mr  liov.. 

PMvtaloM  of  IMU— Bxospt 


..  9.IO0.OOO 
T4.100.SM 
for  ratnnttnv 


I,  boDda  sball  not  bo 
this  mortcace  in  excess  of  S26,00«,OM  wlfb- 
out  the  eonssnt  of  the  boldets  of  a  nnOorttr 
of  the  preferred  stook  of  tbia  company  and 
that,  whenever  the  amount  of  bonds  Isaatd 
hereunder  and  then  outatandhw,  exoepc  tkoae 
*omed  for  refundlar  pniposes,  abati  bo  838.- 
•88,000,  no  aMlUoaal  amount  of  bonds  diaH 
be  lasnod  In  reaveot  of  work  doae  or  property 
aotnUied  la  an  anooat  In  •zceaa  of  M% 
of  tbe  ooat  tbMTsoC:  and,  fortber,  that  bands 
ataaU  not  be  Isomd  borennder,  otbir  iMa* 
for  rrfuadiBff  porpooss,  vnleaa  for  t«*h* 
eonaecDttvo  montbi  out  of  tlia 
months  next  preoedinc  the  Orat  day  a 
month  In  wblcb  It  la  Mwesed  to  maka 
iBSoe  of  bonda  ttao  Income  of  tbe  eonpaav. 
after-  deducting  tberefroa  operatlnc  **• 
pensrs.  rentals  of  leased  property,  bin  or 
equipment.  Interest  on  equipment,  tmsta  aad 
taxin.  shall  be  ^t  less  than  one  and  ooe- 
half  times  the  amount  arrived  at  by  adding 
the  Interest  for  such  twelve  mo*  lbs  on  debt 
secured  l>y  Hen  prior  to  that  of  said  mort- 
Kase  on  lines  of  railroad  cwned  by  the  coto- 
pany  and  on  tbe  bonds  laaued  and  ontstand- 
in*  or  secured  hereunder  to  the  interest  for 
one  year  on  the  bonds  then  proposed  to  be 
issaed. 

Porpose  of  Itsoa — To  provide  funds  for 
oaoltal  expeadltures  nado  or  to  bo  Bads 
tvoB  the  osmpasya  pwo rtlea,  to  nfoad 
bonded  debt  and  for  atber  ODTPormta  pw- 

poses. 

DMtomtnaUoB — Cou|>on.  11,000.  Redober- 
able  as  to  principal  and  tally  redsterod.  C 
A  R.  Intercbanaeable.  Coupon,  $608.  R«c- 
literable  a«  to  prlatipal  only.  Ccmpob. 

Trustee  Guaranty  Traat  Company  ot  NMv 
Tork  and  Frank  L.  Littleton. 

KedecBBable  on  any  lataiwt  day  at  XM  aad 
aocrued  interest. 

Seeared  equally  with  3E.oet.Otn  Debentare 
4Ht.  due  Jan.  1.  1831,  and  60,000,ttt  francs 
European  Loan  4>,  das  Jxtnc  1.  1 980,  on  aU 
the  property  of  the  company,  lociadlaa  ter- 
minals, coal  properties,  seoarlllaa,  lea— 
holds  and  traffic  rights  now  owned  or  boro> 
afti^r  acquired  with  the  proceedo  of  bonds 
Issued  under  this  mortgage.  This  mortgags 
covers  by  direct  or  collateral  Ilea  1,838.11 
mile',  as  follows: 

A  Orst  dlreel  Uen  on  12.95  ml1e»— 

Harrisburg,  1)1.,  to  Mines  

Lawreneebunr  to  Aorora,  Ind  

A  trst  eoUalaral  Uen  on  9.n  nUsa 
through  pledge  of  eatire  capital 
stock,  886,E0O  (no  bonds)  of  the 
Findlay  Belt  Ry.  Co. 

In  Findlay,  Ohio   

A  second  direct  Ilea  on  1M.1>  mUes 
(covered  hy  the  first  Hen  of  Oea. 
4s  and  fis): 

Dayton    Ivory  dale.  O.   

Terre  Haute  to  Indianapolis.  Ind.... 
(Covered  by  the  first  Uen  of  Chicago. 
IndlanapolU    A    Bt.    Loots  Short 
Line  let  4e.) 

Hlllsboro  to  Lenox,  III   44.t2 

A  UtM  direct  lien  on  l.MT.W  aallea: 
(Ccvered  by  the  first  Uen  of  thtt  C, 
C.  C.  A  St.  U  WhlU  Water  Tal- 
U  j  Dlv.  4s.) 

Harrison    to    Bagerstown,    Ind   82.18 

(Covered  hf  the  first  Hen  of  tbe  C 
C,  C.  ft  Indianapolis  Ry.  Gen.  Cs.) 

Cleviland  to  Columbus,  O  

Delaware  to  hpringfteld,  O  

Oalloo.  O..  via  Oellefontalne  and  Anso- 
Bla.  0..  and  Hnnolt,  M.,  to  Indlan- 

Sie  '"'•[^gitileafy^j'OOgte* 


Ifiiaa. 
9.9t 
8.9C 


t.TS 


43.87 

n.S9 


»T.«9 


sm.it 


ICovand  bar  ih«  flrat  Il«a  ot  th*  C. 

a,  C.  *  at.  U,  Sprlnvfleld  ft  Co- 

Itnbiu  DlT.  4  b.) 

InivMd  to  Colambtu.  0   44.11 

(Covered  by  ttaa  Brat  lira  of  tb»  C 

C  c.  A  Bt.  I^-Ctae..  WsbMh  * 

Hlcta.  Dir.  4a.} 
Ben  ton   Harbor.    Mich.,    to  BoahvUle, 

Ilia   J04.« 

(Orared   by   Um   flrat   lien   of  tbo 

cute,  iDd..  au  u.  A  Chi.  Br.  o«d. 

lat  4a.) 

TaUar  Jot   to  Harrtoon.  0   7.M 

rurland  to  Martlnavitla,   Jod   S8.3T 

(Cowed  br  tha  flrat  lien  of  thi<  C, 
a.  C.  A  S'.  I,.-Calro  Dlv.  lat  4a.) 

Calio  to  DanvlHe,  111   2GS.S7 

St.  rrandmile,  III.,  to  Vlncennea,  lad.  S.30 
(Covered  hr  tbe  first  Hen  of  Cine, 
Tod..  St.  L.  *  Chi.  Rr.  lat  Cons. 

ea.) 

CbKtnnAtl.  O.,  to  Lafarette,  Ind  1T4.60 

lAwreiKebors   Jet.    to  Lawrenoeban, 

tea   1.88 

(Covered  by  the  flrat  Hen  of  the  C, 
C.  C.  *  St,  I*  Ry.,  81.  L.  Dlv. 
lat  Coll.  Tr.  4a.) 

tm*  H*M*,  Ind.,  vis  Uteblleld  snd 
Bast  Alton,  ni..  to  BssL  St  I«tlls, 
ni.    Ut.60 

■sst  Alton  to  Alton.  Ill   4.S0 

A  tUH  eollatcrsi  lira  on  U5.ll  mllea 

(Covered  by  the  first  oollatersl  Hen 
of  CItnc.  led.,  St.  L.  A  Chi.  Qml 
lat  4a.) 

Qrasiubon:  to  Columbna,   Ind   14. SI 

Basbvllle   to    North   Vernon.    Ind....  44.SG 

TewIetoB.  Ind..  to  Kankakee.  Ill   Bl.TS 

A  favrtli  Arret  lira  on  IH.W  miles 
(Covered  br  the  first  Hen  of  Ohio, 
iDd.  A  Weatera  Ry.  lat  PreC  Sa.) 
BvrlficOeld.    O..    to   Indlanspolla,   Ind.  118.49 
Tkrtbor    SMored    upon    contract  rlshts. 
laaseholda  and   trscksse  rtghta  (not  Inclad- 
ISK  milasse  ccrered  above  under  collateral 
Una)  aa  followa: 

OoMnet  Btghts— n.S*  mOta 
(Ijke  Kris  »  WestMii  B.  R.) 

Ufsyatle  to  Templeton.  Ind   lt.Sl 

(BrasavUls.  lit.  Csmul  A  Nortkein 
By.) 

■lUftVllle,  XnJ.,  to  Mt.  Csniiti    ni..  3I.EB 

(Central  R.  B.  of  Indianapolis.^ 
Mbva  la  Indiana  polls    1.14 

TcUl    Bl.Sl 

N«t»— Between  Kankakee  and  Chlcaco  the 
C,  C  C.  A  St.  U  trains  at*  hanlsd  by  Ull- 
Bola  Cratral  B,  B.  looomotlvra  orsr  Illl- 
Bols  Central  B.  B.  tracks  nndsr  a  tralBc 
screemeot. 

(si  All  the  stock  ot  this  eompanr  pledced 
benmder  and  the  benda  (|S.Ita.««0>  ar»  all 
ownea  by  the  C.  C.  C.  ft  St.  L.,  bat  not 
ritdsed  hereunder. 

l4nMteMa-4<t.S4  ndtes. 

(One.,  Saadaskr  ft  aevaland  B  B.) 

Budoaky  to  Dayton.  0  114.47 

Csisr  to  Fladlay,  O   IS.tT 

Total    SM.S4 

Tinsftnti  inrtl*  1MM  aOaa. 

(B.  ft  O.  8.  W.  B.  R.) 

Rettb  Tamon  to  JeaersonvIHe,  Ind.  M.14 
Ladlow  Grove  (Ivorydale)  to  Cincinnati. 

Ohio    B.SO 

CIMsftft  ft  Otalo  Cratml  Br.) 

to  TMsOot  O   47.18 


(Loulavllle  ft  JefferaouvUle  Brldce  ft 
R.  B.) 
IxnilsvUls,  Kr.,  to  Js 


iTllla,  Ind.  4.1t 


Total   

Tmliwl  BI^M. 

Acreemrats  for  tomlnal  facllKlcs  for  tba 
followfns  cltlM  are  rabject  to  tbis  mortnm: 
Indianapolis.  L-d.;  Dayton,  O.;  Columhiu,  O.: 
Alton,  111.:  West  Alton,  III.:  Cincinnati,  o.: 
Bast  SL  Louis,  111.!  8L  Louis,  Mo.:  Jef- 
forsonvllle,  Ind.,  and  Louisville,  Ky. 

Farther  — rarsi  by  sledn  of  the  tollow- 
Ins  secnrltlas: 

Stocks.  Pledsed.  Issued. 
Cine.     Lafayette  ft 

ChL,  pfd  tll,110,SBf  tI,S10.l8» 

Clns .     Lafayutte  A 


Cbl.,  com  

Vernon.  Oreensbunc 

ft  RuahvUle  R.  R. 
Columbus,     Hope  ft 

Oreenabursr  R.  R. . 
Central   Union  Depot 

By.  ptd   tSOO.OOO 

Central   Union  Depot 

ft    Ry.    com   7S,008 

Cine.     Sandurity  ft 

Cleve.  oom   •4.001,7t9 

Bvauavllle.   Ut.  Csr- 

mel  ft  No.  By..., 

FIndlsy  Belt  Ry  

Union  Depot  Co.  In- 

dlsnapolls  Union 

By  

(Columbna,  O.)  

BoMto: 
CIno.    ft  SprlncdeM 

Ry.  lat  7b  (s)l,000,000 

Cine     ft  ^rlncfleld 

Ry.    2d   7s   (aXSl.OOO 

Cine.    Indianav..  St. 

L.  ft  Chi.  Oen.  1st 

4a    •SM.BOO 

ane.     Lafayette  ft 

Chi.    1st  7b   tl,UB,BO* 

CI  no.,     Lafayntto  ft 

Chi.    2d    7a   tl.  110.006 


87,400 
tlGLOBO 
1 161,768 


B0B.O0O 
S«,BOO 


tl-B 

tBe.000 


88,100 

BBB.OBO 

SBB,«H 

BOt.OBO 

111,601 

4.001.MB 

600,060 
SCBOB 


S-B 
606,*06 


1,006,000 
861,000 

«.7T1,D66 
l.llt,OOB 

1,110,000 


176,000 

io.0o«,ooe 

466,666 


1,101,600 

a,  c 
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Columb.,      Hope  ft 

Oreeniiburar   lat    Oa  tl7B,0D« 
Ca'ro.  Vlncen.  A  Chi. 

P.   U.    4a  (16,600,600 

Vernon,  Ore^sburc 

A  Rushvllle  lat  7a  7466.060 
C,  C,  C.  &  St.  L.. 

Sprlnsfleld    ft  Col. 

Dlv.    «s    •78,000 

•Subject  to  prior  pleds^  under  C 
ft  St.  L.  Oen.  4a  n.nC  Sa. 

tSubJect  to  rrlor  pledse  unOor  Clno.,  Ind., 
St.  L.  ft  Chi.  Qea.  4s  and  also  C,  C,  C 
ft  bt.  L.  Oen.  4s  and  6s. 

tSubJect  to  prior  pledcsa  under  C  C,  C. 
ft  St.  L.,  St.  L.  Dlv.  lat  CoU.  Tr.  Am,  MaA 
Gen.  4fl  and  6s. 

(a)  Pledved  merely  as  mnnlnwnta  of  Utto: 
the  property  baa  bera  deeded  to  the  C,  C, 
C  ft  St  L.  and  the  bonds  have  matured. 

Prior  Urao— SnUact  to  874,618.600  bonds, 
as  follows: 

Ontstandlnc. 

C,  C.  C.  ft  St  L.  Oen.  4s,  1003  •128,670.000 
C,  C.  C.  A  St.  U  Oen.  Bsi  1003  •4,6ei.«08 
Chi.,  IndplB.  ft  St  L.  Short  Line 

1st  4a.  1961    t8.000,0Q0 

C  C,  G.  A  St.  L.  WhlU  Water 

Valley  Dlv.  4a,  1940   1868.000 

Ohio,  Ind.  ft  W««tem  1st  Pref.  Bs 

1931   7600,090 

C,   C,  C.   ft  At   U   Pnrdiaar^  j 
Honor  Lira  J846.oigi,iE6dtyJi»5W)gW 


Cleve.,  Col.,  Clac.  Ic  Indpls.  Gan 

«B.  1934    tS.205.000 

C.  C.  C.  A  Rt,  U-Sprinctlcld  * 

Col.  Dlv.  l4t  4fl.  1940   tl. 103.600 

C.  C,  C.  A  St.  L.-lnc..  Wabash 

ft  Mich.  Div.  1st  4a.  1991   t4.000.000 

Cine,  Indpli..  at.  L.  ft  Chi..  Oen. 

lat  4h,    1930    t6,696.000 

C.  C,  C,  4  St,  L. -Cairo  Dlv.  lat 

4e,  «939    t&.OOO.OOO 

C.  C,  C.  ft  St.  L.-St.  L.  Dlv.  l»t 

Coll.  48.  1990    t9.1S9.O00 

Clncln.,  8andii?ky  A  Cleve.  Cons. 

lat  6a.  1924    3,E71,0OI) 

■Bonda  are  laauabl*  under  tbtk  lilorts«c« 
for  refundliiK  [-urpnMS. 

tCloaed  mi^rttcBges. 

(ft)  Pledged  under  Peoria  ft  Kb  item  Ry. 
lat  Cons.  4s  and  also  Income  4a 

Bonda  are  reserved  under  this  martsase 
for  the  retirement  of  the  above  prior  Hens, 
except  the  Ohio.  Indiana  ft  Western  lal 
Fref.  6a. 

I.cKal  for  aevlngs  banks  tn  Cal.,  U«.,  Mo.. 
N.  H..  Ohio,  Ore.  anO-  R.  J. 

Listed  on  the  New  Tork  StoiTk  Ext^hange. 

Offdnal  Market— OfTored  July.  1919,  by  J. 
P.  Uorcan  ft  Co.,  National  City  Company, 
Ft  nit  Nattooal  Bank  mad  Gnaranty  Trust 
Company  of  Now  Torfc,  at  SS  and  interest 
to  yield  over  tM%. 

Market. 

New  York — Sam'l  Goldschinldt.  Qranser 
A  Co.,  Prince  &  Whitely,  Rodmond  &  Co., 
Salomon  Broa.  &  Hutzler,  Vilas  ft  HIckey. 

Fhlludriphla — Reed  A.  Morgan  &  Co. 

Cbioago— Union  Trust  Co. 

I»ulsvill0— Block.  Fettar  *  Co.,  Fidelity 
&  Columbia  Tr.  Co..  J.  J.  B.  Hllllard  ft 
Son. 

KnitsHs  City,  Mo. — Stem  Bios. 
Omaha — Omaha  Trust  Co. 
dnctnnaH— Flftty-thlrd  National  Bank. 

Price  Bmnge— UM— N.  V.  S.  B. 

High    90     Nov.  26 

Low   86  »i  Dec.  81 


CLKTELAND.  CINCINNATI.  CHICAGO  A 
ST.  LOUIS  ZO-Tenr  Deb.  4b.  (Europeun 
Loan  of  IBIO).    Due  Jane  I,  1930. 

Dated  June  l,  1910.  Interest  payable  Juna 
1  and  Dee.  I,  at  Morgan,  Harjet,  Parla. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlaed   •l9.BS0.m 

Oulalandinc    9.660,111 

'Equivalent  to  60.000,000  francs. 

Denomination — Coupon,  600  franrs. 

Secured  eqnt'ly  with  the  Ref.  A  Imp.  Mtn- 
of  1929,  by  a  raortcage  on  all  of  the  prop- 
erty  ot  the  ctrapany.  For  details  tee  de> 
■oriptlon  of  Ret.  ft  Imp.  Sa, 

Lcsal  for  savings  banks  In  Cal.,  Me.,  N. 
H.,  Oblo,  Ore.  and  R.  I. 

Uated  oD  ttai  Paris  Bourae. 

Market 

New  Yorii— Vilas  &  HIckey. 


CUnnXAND,  CINCINNATI,  GHICAOO  * 
ST.  LOUIS  BAILWAT  CO.  Eqalp.  6a. 
D«c  9X37,000  eaeli  I  to  Auw  1. 

102T.  - 

DkM  June  1.  191T.  Interest  payable  June 
and  Dec.  1,  at  Tmstea'a  offlca.  New  Torfc. 

Tax  Stattw—Payment  of  FMcral  Income 
Tax  not  assumed  by  company. 

Aatberbed  SS.m.QOO 

Oatatandlng  (Jan.  1,  '11)  1.669,000 

BalMrc  Betired. 

DeoMoinattoH  Coupon,  11,0*0.  Register- 
able  ai  to  pr'Jielpal. 


Ttualec — Guaranty   Trust    Coowaay.  Naw 

York. 

Uaarantecd  principal  and  Interest  by  eo- 
doraement  by  Cleveland,  Cincinnati,  Cbicaco  ft 
St.    Louis  Railway  Company. 

Secured  by  an  equipment  lien  oc  600  vteel 
hopper  cars,  60  ste«l  passenger  cam,  ISO 
stock  cars,  16  passenger  looomollvea  and  XO 
switch  locomotivea.    Cost.  13.963,600. 

I.«gal  for  N.  H..  Ohio  and  R.  L 

Orlgtnal  Blarket— First  offered  In  Jons.  Itl9. 
by  Cullaway.  Pish  ft  Company.  New  York, 
etc..  at  prices  lo  yield  from  to  6.06%. 

tor  various  miturltl«>a. 

Market 

Se.;  Equip  ea  dated  June  1.  1914. 


CLEVELAND,  CINCINNATI,  CHlCAOa  * 
ST.  LOUIS  RAILWAY  CO.,  "BIO 
FOUR,"  Equip  5b.  Dne  fll5,000  <1-U> 
eaefa  Jaly  1,  from  1915  to  UCO,  laeto- 

atve. 

Dated  Jan.  1,  1916.  Interest  payable  Jan. 
1  and  July  1,  at  Bankers  Trust  Co..  New 
York  or  Commercial  Trust  Co.,  Philadelphia. 

Tax  Stataa — ^Payment  ot  Fedf-tal  Inoome 
Tax  not  aaaumed  by  company. 

Authorised   Sl.996.000 

laaned    1.726.000 

OutHlondlng  (Jan.  1.  '31  >   I.ISA.OOO 

Redeemed    076,000 

Denomination — C^3Upon,  tl.OOO.  Register- 
able  an  to  principal. 

TrcsMe — Coirmercial  Tmst  Co.,  Phlla. 
Guaranteed  prlricipal   and   Interest   br  tta* 
C.  C.  C.  ft  St.  L.  Ry.  Co.  by  endorsement. 

Scared  by  an  equipment  trust  agreement 
on  1,915  steel  underframe  box  cars  with 
steel  ends  and  roofs.  II  switching  locomo- 
tivea and  B  Faddc  type  paaaeager  looome- 
tives,  20%  ot  cost  paid  in  cash  br  tbe  com- 
pany. 

I^gikl  for  savings  banks  in  N.  H..  Ohio 
and  R.  I. 

Orlrinal  Market — Offered  by  Kean.  Taylor 
A  Co.,  New  York:  Illtnols  Trust  ft  Savings 
Bank,  Chicago,  and  Eloren  A  Co..  Ftalla- 
delphla,  on  a  6.30%  basis. 

Harkrt. 

See  Equip.  6s  dated  June  I,  1914. 


CLEVELAND,    CINCINNATI,    CHICAGO  ft 
ST.  LOUIS  RAILWAY  CO..  ■'BIO  FDCB" 
Eqalp.  SB.    Due  SS7S,000  (1-15)  each  Jaaa 
1,  from  1015  to  102B.  Inclnalve. 
Dated  June  1,  1914.    Interest  payable  June 

1  and  Dec.  1.  at  Guaranty  Trurt  Co..  New 

York. 

Tax  Statas — Payment  ot  Fsd^ral  Income 
Tax  not  asiumed  by  company. 

Aothoriaed  SB.iOO.OOO 

Issued   B.Mf,000 

Ootataadlng  (Jan.  l.  'ID  3.107.000 

Redeemed   3.008.000 

DoMmlaatlaa— Coupon.     S1,000.  Bsdstar- 
able  aa  to  prtaeipal. 
Tmstea   Guaranty  Tntat  Co..   New  York. 
Ouaranlcea!  principal  and  Intereat  by  tbo 
C.  C,  C.  ft  at.  L.  Br.  by  endorrement. 

Secured  by  an  equipment  trust  agreement 
on  2.68G  steel  underframe  box  cars.  3,600 
steel  underfrajre  gondola  cara,  16  st«el  pas- 
senger cars,  6  Mlltndo  typo  looomollvea.  1,- 
000  steel  hopper  oars  and  It  steal  baataae 
cars,  30%  of  the  cost  paid  In  casli  by  the 
company. 

Legal  for  savings  banks  in  N.  II..  Ohio 
and  R.  I. 

Original    Market— 33.100,000   offered  Hay, 
191*.  by  Wm.  A.  Read  A-Co..  Kooptao  Brea., 
EQultablepT^^^^g^ 


Hukct. 

Xew  Y«rk— Evans,  atlllman  &  Co..  Free- 
in&D  A  Co. 
nilladelphia — Graham,  Parsoos  A  Co. 

CLETEL&ND,  COLVMBUS.  CINCINNATI  ft 
INIHANAPOIS     RAUiWAT     CO.  On. 
C«aB.  ta.    Dae  Ju.  1,  19M. 
D*tc4  January  1.  1IS4,     laterait  payabla 

Jao.,  and  Ja.y  1.  at  Orud  Central  Tennl- 

caL  N«w  Torn- 
Tax  Statos — S%  Federal  Income  Tax  paid 

by  company  wlthoat  daductlon. 

Astbarlaed   ClOMd  mortsass 

ftatsUBdbtc   t3,20&.ooo 

Dt— ralnaUnn — Coiumn,     11,000.  Reslater- 

abi«  aa  to   piiocipal   only,    or   fully  resla- 

UraUe. 

-tJBl*ed  Statea  Tn»t  Co..  N«w  Tork 
by  the  Cleva..  CIn,.  Chic,  ft  St. 
Lonla  Ry.  Cx 

Cntral — ll«nr«d  with  other  companiea  Into 
tht  C,  C  C.  and  St.  !<.  Rr.  Co.  bi  18SS. 
BittiJ  fay  a  Srrt  lien  on  ni.M  mllBB— 

Ullaa 

Clafeland   to    ColimdHU,    Ohio  117.81 

Mawan  to  Rprlncfittd,  Oltlo  MM 

QaUoD.-  Ohio,  to  Indlanapoll*,  Ind  t09.1T 

UadtrMta  C-  C,  C.  A  St.  L.  By.  Co. 
QcB.  lltca^  ani  tut.  k  Imp.  Mtce.  Bonda  are 
raairved  nnder  both  mortcasea  to  retire  tbla 
moe. 

htmai  for  aavlngs  banks  in  aCI.,  He,.  Me., 

N.  H.,  Ohio.  Ore.  anU  K.  I. 
listed  on  the  New  York  Stock  ESxcbance. 
Market. 

Senr  Vorii— Chaa.  W.  Place,  R.  W.  Preas- 
pricb  &  Co..  PrUice  ft  Whitely.  Redmond  A 
Co.  Raymond  M.  Smith,  Taylor,  Smith  ft 
Hard.  Vllaa  A  Hickey. 

Price  Bsan— n;  T.  8.  E. 
ta.  1,        to  Jan.  1.  'tl  IWM 
UiSh  1S&  Jan.  2B.  '0«  98  Nov.  10 

L«w.    ii  Nov.  16.  '20  08  Nov.  16 

CLBTBUND  KLBCTBIO  nXCHINATIMa 
CO.  <THR).  lat  8a.  Dae  April  1.  US*. 
Dated  April  1,  1909.  *  Interest  payable  April 
and  Oct.  1,  at  Cbaae  National  Bank,  New 
Tork,  or  Cltlaens  Savings  ft  Trust  Co.. 
cm-eland. 

Tax  Stata*— S%  FedvAl  laeomt  Tait  paid 

by  e^4Bpany  without  dednoUon. 

JtalkadM  880.800,000 

 V~w    18.800,000 

ricdscd  ndv  Ist  7s...  7,148,000 

Icserved  for  Rat   4,281,000 

DnsBlnUsa— Coupon.    IB08    and  11,000. 

B«lsterabla  as  to  prindpak  or  fully  reds- 

tstaUe. 

Tiusli— — Citlsans'  8s.vlnca  A  Trust  Co., 
aevaland.  Ohio,  and  Acoata  Nlchota,  N.  T. 

IrtwwHa  April  1,  1824.  at  lOIU  and 
IstHsst,  and  thereafter  on  any  Interest  date 
■t  a  prioe  dlaialshlns  tt%  anngally  to 
Butwily,  npon  i  weeks'  Botloo, 

Ihisiihillsii  and  Oontrri — ^Incorporated  In 
OUo  hi  1891.  More  than  7fi%  o:  the  stock 
Is  owned  br  the  Central  Slates  Electric  Corp. 

Beared  by  a  Orst  mortcace  on  plants 
■BCTlyin*  electricity  In  Cleveland  Ohio.  Pop* 
elation  served,  over  1,000,^00.  Franchise  per- 
wtoal.  The  company  has  oontpetitlon  from 
awoleipal  plant. 

IM  Hiei  Dm.  II* 

Oroas.  Nat  'Int.  .etc. 

1118....       89.889,891  83,137.895  S1.91S.7S& 

nil....          8.443.829  8,892,430  1.610.690 

im. . . .         B.8C8,88«     3,»63,<aE  1,181,891 

mi. . . .         B.109,78T  a,lS8.«Sl  9T6.0TG 

Itll....         4.898,878  8.079.987  984,450 
*  laelades  preferred  dlvlduida  and  dsprecla- 
Uda. 


Lecal  for  BnlUmore  Truat  Funds. 

OrtctaMi  Haskct— Offered  In  1908  at  108 
and  Interest  by  Spenosr  Trask  *  Co..  New 
York:  tl.OOO.OtC  la  1911  and  8B0C.000  In  inS 
by  above  Arm  and  Jaekson  ft  Curtis  of  Bos- 
ton, at  101  and  Intereat;  88,000,000  otCered 
Feb.,  1817,  tay  Spencra  Tkaak  ft  Co.,  at  108 
and  interest;  82.600.000  offered  Jamiarr.  1919. 
by  Spencer  Trask  A  Co.  and  Nstlonal  City 
Co.  at  94tt  «'d  Interest 
Market. 

New  York — Babcock.  Rusbton  ft  Co,.  New- 
ton Q.  Chase.  Sam'l  Ooldachmldt.  Fred  H. 
Hatch  ft  Co.,  Hodenpyl,  Hardy  A  Co..  Klely 
A  Co.,  National  City  Co.,  Barle  A.  Hlller  A 
Co.,  Pauscher  A  Mackay,  Redmond  &  Co., 
Vandcrhoef  ft  Roblnaon. 

Boston — L.  Sherman  Adams;  Cobum.  Ktt- 
tredge  A  Co.,  Moors  A  Cabot.  Arthur  Perry 
A  Co.,  Pond  A  Co. 

Philadelplila— Bauer,  Starr  A  Co.,  Samuel 
HcCreery  A  Co. 

Chloaco — The  Merchants  Loan  A  Trust 
Co. 

Clevelaiid — Schnlts  Bros.  A  Co.,  The  Union 
Trust  Co. 

Frovldcncft  B.  Z, — Brown,  Lisle  A  Mars- 
hall, Homblower  A  Weeks. 

Prieo  Bangs. 
Jan.  1,  '16,  to  Jan.  1,  '»  WM 

High  102Mi '16    lOSH'lO    88  Jan.    93  Jan. 

Low.    75     '20     SOU '30    75  Aug.  SOHDec. 


lit 


CLETELAND    ELBOTBIC  IU.UMINATINO 
CO.  lll-Ymr  \»t  Coll.  1».    Doe  July  1, 

i9:tB. 

Dated  July  1,  1980.  Interest  payable  Jan, 
1  and  July  1.  In  New  York. 

Tax  Statns — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Anthorteed   8S.000.000 

Ontstandlng    8,000.000 

Cnlanncd   8.000.000 

Provision  of  Iseae — ^Additional  bonds  issu- 
able only  against  pledge  with  the  Trustee  of 
additional  First  Mtce.  bonds  of  the  oompany 
at  70%  of  par  or  tor  cash  equal  to  the  par 
of  bonds  to  be  issued. 

Fnrpese  of  Xsns — The  bonda  ara  to  provide 
funds  for  plant  extensions  representing  addU 
tlonal  revenue  producing  power  to  the  com- 
pany not  reflected  in  current  earnings.  Thesa 
additions  Include  the  InsUllatlon  of  88.000  k. 
w.  of  generating  capacity  and  extensions  to 
distributing  system  neoessary  to  meet  tbs  In- 
creased demands  for  electric  power  and  ser- 
vioe,  chiefly  from  manutaetaring  Industries  In 
Cleveland. 

l>eBsndnatlo»— Coupon.  tl.OOO,  Register- 
able  as  to  principal. 

Trustee  Central  Union  Trust  Company, 
New  York. 

Redeemable  as  a  whole  on  any  Interest  date 
at  101  and  Interest  to  July  1.  1921:  102  and 
interest  to  July  1.  1922.  103  and  interest  to 
purcbaae  or  redemption  at  not  over  107  U  and 
and  Interest. 

Slaking  Fnnd — Annually    commencing  im- 
mediately a  sum  equal  to  2%  of  the  sreatest 
amount  of  bonds  at  any  time  Issued,  for  their 
purcliase  or  redemption  at  not  over  107W 
and  Intcrefii. 
Organlxatlon — See  lat  6s  of  193). 
Seenred  by  pledge  of  87.143,000  lat  6s  of 
1939.     Additional   bonda   issued   under  thli 
latter  mortgage  are  to  be  pledged  hereunder. 
(See  'Trovlsiono  of  Issue,") 
Earnings — See  1st  6s  of  1939. 
Original  Bfarkct — 36,000.060  offered  in  June. 
1920,  by  Wm.  A.  Bead  A  Co.,  NewTork. 
ton,  Philadelpbla.  etc..  at  8Btt 
I  Digitized Dy 


Near  York — Ames,  Emerieh  ft  Co.,  Bab- 
cock.  RushtOQ  &  Co.,  Newton  A.  Chaaa, 
Pred  H.  Match  &  Co..  Uorton  Lachenbruch 
&  Co,,  Earle  A.  Uiller  &  Co.,  RauKh«r  * 
Mackay.  W.  E.  R.  Snilth  A  Co. 

ItoNton — l^.  Sherman  Adama^  Hoora  ft  C«* 
bot,  Arthur  Perry  &  Co. 

Phlladdphia — McCown  &  Co.,  Samuel  Hc- 
Creery  A  Co..  Paul  &  Co. 

Chlcaco— Henry  8.  Henschen  A  Co.,  Tho 
ICarchantfl  Loan  &  Tru*t  Co. 

8u  McMK— Blyth,  Witter  ft  Co. 

Clevcbuia — Prlchard-Coalor  Co.,  The  Unton 
Trtwt  Co. 

Mllwaakee — First  Wiaconsln  Co. 

Frtce  Banm  U20 

Bia.  Ask. 

High   n%  Nov.       lOOli  Dec 

Low.   94    July        9SH  June 


OLEVBUMD,  BLTRU  *  WBSTBRX  1st 
Ext.  7s.    Due  Feb.  1,  1923. 

Dated  Auffust  1,  1900.  Extended  Aog.  1, 
1920  with  Interest  Increased  from  6%.  In- 
terest payable  Feb.  and  Aug.  1,  at  Trtiatee's 
office,  and  Bankers  Trust  Co.,  New  York. 

Tax  Status— S%  Federal  Inoime  Tut  paid 
by  company  wltboat  dedustlon. 

Amborised   «1.B00,00» 

OatBtandlnc   1,079,090.. 

Bestned  for  Prior  Uns   tlT.OOO 

Denonlnatton — Coupon,  91.000. 

Trastee — Clereland  Tmst  Co.,  Cleveland.  O. 

Bedeemsble  at  par  and  Interest 

Assnmed  by  Cleveland.  Southwestern  A  Co- 
lumbus Ry.  Co. 

Control — Absorbed  by  Cleveland  ft  8.  W. 
Traction  Co..  now  Cleveland.  Southwestem  A 
Columbus    Railway  Co. 

Seeorfd  by  a  mortcave  on  87  miles  of 
electric  railway  traok.  all  Id  Ohio,  vis.: 

A  first  Uen  on  4S  miles  of  track,  com- 
prisins  lines  between  Blyrla.  Lorain  and  Am- 
taerit  (IS  inlles\  from  Oborila  to  WelUivton 
(0  miles),  and  from  Obsrlln  to  Norwalk  (2S 
rallea). 

A  seeon4  Ucn  on  10  miles  of  traok  com- 
prlBlns  lines  from  Cleveland  to  Berea  (11 
miles),  Clevelnnd  to  Ltnndale  and  PorlUs 
Springs  <6  mlW). 

A  third  Una  on  39  miles  of  track  oom- 
prislDs  lines  from  Kamma  Junctlcn  to  Eiyria 
(17  milen),  and  Blyrla  to  Oberlln  (9  miles). 

Prior  Uens— SIOO.OOO  Cleveland  ft  Blyrla 
1st  7s,  1023:  1100,000  Elyrla  A  Oberlln  let 
6b  of  1931:  Slt7,000  Cleveland,  Berea,  BlyrU 
ft  Oberlln  Cons.  Ext.  7a  1923. 

UoAertlw— $7,949,000  a  ft  S.-W.  and  C, 
S.-W.  ft  C.  Bj'.  Co,  9s. 

EamlBKs— 8s?  Clevflland,  Seathweston  * 
Columbas  By.  Co.  _ 

Xistai  OD  the  dsvelaiid  8toA  BzcbaDse. 

Market, 

Fhltadelphte— Barnes  ft  Lofland. 
Priee  Banco. 
Jan.  1,  '08  t9  Jan.  1,  'CO  1910 

Bid.  Ask. 
Hlih.B7  *17       -JStt  '10  Not 
Low.  89 '19       96     '09  Available 

OIXVBUUn),     lABAIN     ft  ITHEEUNO 
BAIItWAT  CO.  Cons,  (new  1st)  Sa.  Dao 
Oetober  1.  U88. 
Hated  Norembar  14.  1B99.    Inhrest  payable 

April  and  Oct.   1,  at  B.  ft  O.   B.   R.  Co. 

emoo.  S  WaU  Street,  New  ToA. 
Tax  atalos— Federal  InoosM  Tax  paid 

by  oompany  wlttaoot  deduction. 

Anthorbed  H'SSS'SSS 

Oatstandtnr  •<   8,000.0«0 

DmabMllMi-^Ooapon.     S1.990  Bwlstw 

abls  as  to  prIiBlwl, 


Tnwtee— United  States  Uortsnss  ft  Tzvst 
Co.,  New  York. 

Assomsd  bytbeB.ftO.  B.R  Co. 

■edsimsMi  »9«,90»  at  option  of  ■""ttT 
at  110  and  tateresL 

Cmtrol— Absorbed  by  the  BalUnor*  ft  Ohio 
R.  B.  Co. 

SesBrtd  by  a  first  mortcacs  oa  1M.4S  taOss 

of  road,  of  which  43  miles  are  double- 
tracked,  viz.:  Miles 

Cleveland  to  Bellatre,  0  1SC.I4 

Lester  to  Lorain,  O   S1.10 

Branches    0.24 

DBdwlies — 94.899.000  Qen.  B»  and  CtmaoL 
ft  Ref.  4Hs,  of  which  «S.050.000  Comsol. 
ft  Ref.  4^4s  and  |S,OOD  Oen.  fis  are  hold 
Igr  the  Ttnatee  of  the  P..  L.  B  *  W.  Vs. 
System  1st  A  Ret.  Utce.  and  B  ft  O.  Bs<. 
*  Oen.  6a  of  1999.  Bonds  are  reesr««d  Bo- 
der  the  latter  Issue  to  retire  theee  hoods 

Lenl  for  savings  banks  in  Com.,  Moos, 
N.  Y..  Ore.  and  Vt.,  and  oioo  Battlmoro 
Trust  Fund  a. 

Usted  on  the  New  York  Stock  Bxdianca. 
Market. 

New  York— E.  A.  Baker  ft  Son,  Sau'l 
Ooldscbmldt,  Fred  H.  Hatch  ft  Co..  Chas. 
W.  Place,  R.  W.  Pressprlch  ft  Co.,  Prince  A 
Whltely.  Raymond  M.  Smith.  Taylor,  Smith 
ft  Hard,  Vanderboef  ft  Robinson.  Vllaa  ft 
BIckey. 

Baltimore — Barroll,  Corkran  A  Co..  Brink- 
man  ft  Co.,  Jenkins,  Whedhee  A  Poa. 

Pbltadetphlo— Isaac  Starr,  Jr.  A  Go. 
Priee  Ban—   N.  Y.  B.  S. 
Jul.  1,  '06.  to  Jan.  1,  '91  1990 
High  IIGH  Uar.  29,  '06  .  91%  T»b.  9 

Low.    S2U  Dec.  16.  -20  92H  Dec.  10 

CUEVEIAND,  LORAIN  ft  WHEKUNO  UH^ 
WAY  CO.  Geo.  6b.  X>oo  Jons  1.  INS. 

Doted  June  1.  1890.  Intereot  payoMs  Jns 
I  and  Deo.  1.  at  B.  ft  O.  R.  B.  oBo^  t 
Wall  Street,  New  Yotk. 

Tax  Status — 9%  Federal  Income  Tax  paid 
by  company  without  dsdoctlea. 

Aatherixed  doosd  mortposo 

Ontstaudlnc   ;  ^.#990.000 

Deposited  nnder  PA.,  lb  B.  ft  W. 
To.  Bef.  Htcs.   9.0*0 

DMwmtaotloo— Coupon.  91,000.  RmlsOOf 
able  as  to  principal. 

Tnsteo— New  ToA  Tmst  Co..  New  Yock. 

BadcenoMo  at  109  and  Intereot  npon  SO 
days'  nottcsu 

A  Beamed  bytheB.*O.B.R.Co. 

Oontrsl — See  ConsoL  5s. 

Secured  by  a  seonid  mal^ops  on  1M.4I 
miles  of  road  described  under  tbs  Oeao.  Ss 
above.  •_ 

PriM'  Urn— 99.009,000  ConsoL  tm. 

VederUrs— 94.000.900  Cook  Bef.  «C 
which    91.060,000    ar*   dopoWted   with  tbo 
Trustee  of  the  P..  U  ■.  ft  W.  To. 
1st  ft  Ref.    Mtse.   and  B.    ft  O.  Rof. 
Oen.  Ca  of  1996.  under  both  of  whMh 
are  reserved  to  retire  this  Isoos. 

Lecai  for  savlnm  banks  In  Coiut.,  _ 
N.  T.,  Ore.  and  Tt.;  also  BalUmoro  Trtat 
Fund  a 

Market. 

New  Yerii— Frod  H.  Hatch  ft  Co.,  Prtnoo 
ft  WhItsly,  Redmond  A  Co.,  Taylor,  Bmltk 
ft  Hard,  Vanderhoef  ft  Robinson,  VUas  Jt 
Hlckoy.  Pynchon  A  Co.  ^  _ 

Boltinuirc— Bsrral.  Corkroa  ft  Oo..  J«b< 
kins.  Whedhee  ft  Poe.  

PhUadcdplila — Chaa  F»aron  ft  Co., 
Starr.  Jr.  ft  Co., 


in 


Jan.  1,  Id,  to  Jon.  1,  *n 

Bid.  Ask. 
BlBta  1«7H  '19    109%  •!« 
LOW.    70     '10  75 

Digitized  by 


'Coogl 


Bid. 
70 


OamAMD,  LOKADT  A  WHBUMO  BAIIf 
WAT  CO.  Cm.  Ber.  4Ut.  Dm  Ju.  1. 

DbM  Junury  1.  1>M.  latorwt  pmUa 
JUL  utd  Jolr  t,  at  oOoB  at  B.  A  O.  B.  B.. 
1  WftU  StrMt,  New  York, 

Tax  SMM*— S%  Fedsnl  Inoonw  Tu  paid 
to  mnpuir  without  deduotlon. 

Aaifcirtoii   CtoMd  mortmc* 

OvtrtutMnc   SMO,00« 

DcvMitcd  ander  Psh.,        B.  A 
W.  Ta.  Kef.  Htce   I.OEO.SOO 

DcaamliuttloQ — Coupon,  SI. 100.  Radater- 
»bl«  u  to  principal. 

Trait— — Equitable  Tmat  Co.,  New  Tork. 

BcdMuMe  at  103^  and  Interaat  upon  SO 
dara'  notice. 

AMaaied  br  tlie  B.  A  O.  R.  R.  Co. 

0«ti«l — Sm  Conaol.  Ba. 

BiiMui  by  a  tUrd  mortcas*  od  UI.4> 
irilia  oC  road  dMcrlbod  ondsr  tba  Cona.  fis 
atora. 

Mw  Ucna— 16.893.000  Conaol.  6a  and  Oaa. 
U 

UadcrllM— B.  A  O..  P.  U  B.  *  W.  Va.  4a 
of  IMI  and  Rat.  and  Oen.  to  ot  IHS  nader 
boUi  of  which  bonds  are  raaanrad  to  retlra 
tUa  unu. 

L«al  for  aavinsa  banka  In  Conn.,  Han:, 
V.  Ti,  Or«.  and  Vt.;  alao  Baltimore  Trust 
Pnada 

Market. 

New  York — Prince  *  Wbitetr,  Redmond  A 
Col.  Tilaa  A  HIckey. 

BaltUnor*^ — Uarroll,  Corkran  A  Co.,  Jen- 
kma.  U-bedbee  &  Foe. 

FUladelpUa — Isaac  Starr,  Jr.  ft  Co. 

mm  1 

««.  1.  ']•,  ta  Jan.  1,  'tl  19M 

Bid.  Aak.         Bid.  Aak. 

HICb    H«'1S    lOOU'U  TSOct.     7tM  Oct. 

Lew.    70     "lO     7«%'«0  7*  Oct.    76%  Aug. 


CUVBIAND     MJETAL     PBODCCT8  CO. 
(THB)  1»-Tear  1%   S.  F.   Notea.  Da* 
Hareh  1,  USO. 
Dated   Uarch    1.    1>10.     Intereat  payable 

Harcb  1  and  Sept.  I,  at  Lee.  HlarlnsoB  * 

Co.,  New  York  or  Cblcaco,  or  at  Ouardlan 

8a*1nce  A  Tmat  Co.,  Cleveland. 
Tbi  Statna — 2%  Federal  Income  Tkz  paid 

to  the    company    without  deduction. 

AetbMlaed   tT,SOO.OOD 

Ootatandlnc  (Jan.  1.  '21)  3.429,700 

PnchaMd  and  Held   STO.SOO 

Beecryed  for  Coivonte  Puipoaea  S.EOO.OOO 
rnrUsiM  of  laaaa— Addlttonat  notea  may 

to  iMHwd  only  when: 
ttui  Mt  aaaeta  eanal  at  least  200%  of 

Mtia  oatotandtnc  and   propoacd   to   be  ia> 

•Md. 

Met  eaiTont  aaesU  equal  at  leaat  1!B% 
iC  Mloa   ovtataadbw   and  propoaed    to  be 


Nat  earning*  appilIeaUe  to  latsreat  dtarcea 
br  a  period  ot  two  year*  preoadlnc  have 
•voalled  at  leaat  thraa  timea  Interest  re- 
dalrementa  on  notes  ontstandlns  and  pro- 
poaed to  be  Issued. 

Porpsae  of  Xsaoe— Aboot  •1.000,«0fl  of  the 
proeeeda  of  the  ortelital  Ions  at  f4,M«,M«, 
»m  be  used  for  warebonsai  and  plant  ad- 
MUoaa,  and  the  raulnder  wUI  tio  added  to 
■orkina  capital. 

BtBenolnatioa — Coupon,  H.OSO.  |E00  and 
t1*9;  recleterable   as  to  principal. 

Tnietee— Ouardlan  Savlnsa  ft  Trait  Co., 
dereUnd. 

fcrteMuable  aa  a  whole  (or  In  part  tor 
■bAloK  fund  only)  on  any  Interest  date 
«  U  dar^  Botio*  al  les  sad  latarast  until 
Bar.  1,  JHI:  l«i  tberaatlsr  aad  vatU  Mar. 


1,  1»24:  lOS  natU  Har^  1.  Ul«i  lOS- uatU 
Uar.  1.  IIU:  Ifl  until  .Bapt  1,  M». 

BlnUat  Fund— A  slnkins  fund  wlU  retire 
tbesa  aotes  pundtasa  or  call  at  tba  rata 
ot  ot  total  lasne  on  or  before  ICar.  1, 
1912;  7%  on  or  before  Mar.  1,  102S:  $%  on 
or  befors  Uar.  l,  1934;  9%  oa  or  boforo 
liar.  1,  1*2$,  and  10%  on  or  bsfora  lUr. 
1  ta  saeh  ot  the  yoars  121C  to  lltl.  Inolo- 
slye. 

Orsaulsatlon — Incorporatsd  In  Ohio  to 
1110  on  Jan.  1,  1917,  absorbed  the  Clorelaiid 
Foundry  Co.  and  the  Cleveland  Factory  Co. 
Buainesa  eatabllahed  In  1888.  The  company 
la  the  largeBt  producer  In  this  country  of  oR 
stoves  and  oil  heatera 

The  company's  manufactorlns  plants  are 
la  Cleveland,  Ohio.  Branch  oflBces  and  wara- 
bousas  are  la  New  Tork,  Chicago,  Detroit, 
Indlanapolla,  Minneapolis,  Des  Uotaes,  Kan- 
sas City,  St.  Iiouls.  Oakland,  Portland  and 
Dallaa 

Capitalisation.  Outstandlat. 
Comlnon   14,212,209 

Preferred  (7%    cum.)    2,934.200 

Funded  debt    3.419,700 

Secarilv — A  direct  obllsatlon  ot  the  com- 
pany but  not  secured  by  a  mortsace.  Under 
the  provlalo&a  of  this  indenture  the  company 
coveaaota  aa  tollowa: 

Not  to  mortcase  or  pledge  any  of  lla 
plants  or  cqufpinent.  The  company  has  no 
mortgage. 

Not  to  laaoe,  guarantee  or  endorse  any 
bonds,  d<!bentur«a,  no  tee  runnlns  more  than 
one  year  or  similar  securities,  except  tor 
aoqnlsKlon  of  additional  property  and  ex- 
cept purchase  money  obltratlons. 

To  maintain  at  all  times  net  current  assets 
at  not  lesa  than  126%  ot  the  principal  amount 
of  these  notea  outstanding,  and  total  net  as- 
sets at  not  less  than  200%  of  same,  and 
current  a*saets  must  at  all  times  ba  at  least 
1E0%  of  current  llablllUes. 
TsoM  ended  Dee.  Si: 

Gross.  'Net. 

1919   213.011.279  23.012,001 

1018....         11,200,607  1.7B9,S9i 

1917   0,624,110  1,206.429 

1916   7,646.837  1,174,116 

•  Before   Federal  Taxee. 

Later  eamingra  not  available.  ■ 

Orislaal  Market— 2  4. 00 0.0 DO  offered  March. 
1920,  fay  Lee,  HlsvlBson  A  Company.  Bos- 
too.  New  ToA  and  Chlcaco.  and  Uerchaato* 
Loaa  ft  Trust  Co.,  Chloaso.  at  t7^A  aad 
Interest. 

Market 

OUeaco— Child  ft  Leverlnflr,  Tho  Uer- 
chants  Loan  *  Trust  Co. 

Price  Saaco  10» 

Hlffb   92  Dec.  gSJuna 

Low.   90  Hay      94  AUB. 


ASHTA- 
Due  «aly 


SSI 


OLEVmAND,    PAINKSnU.B  ft 
BUU  BAIUtOAD  CO.  lat  Sa. 

I,  i»n. 

Dated  Jaly  1,  1902.  Intereat  payable  Jan. 
and  July  1.  at  Trustee's  office,  or  Bankers 
Trust  Co.,  Now  Tork. 

Default — Jan.  1,  1917,  aad  sBbssqueat  In- 
terest. 

Tax  Statas— 9%  Federal  Income  Ikx  paid 

by  company  without  deducUon. 

Aatliortsed   11,000,000 

OotBtandhw    1,000.009 

Draendnatlon — Coupon,    11,000.  Beilster- 

able  aa  to  principal. 

Trastee— Cleveland    Trust    Co.,  Cleveland, 

Otilo. 

Proteetlre  Committee — A.  O.  I^me,  H.  D. 
Messich,  J.  A.  HotuMb  aad  Cl< 
Co.,    I}C3ioslUry.  Digitized  by 


OriwiliaUm — Xnooironted  In  Ohio. 

CftpltolUatlon.  OataUndlnc. 

Common   tl.OOO.OOO 

Ponded  d«bt   1,000,000 

CoBtr^-HaJorlty  of  ateck  owned  by  Cleve- 
Imnd,  Falnenllle  ft  B«at«ni  X.  B.  Co. 

aoBured  by  »  lint  mortmce  on  10  mllet  o( 
•le«itrle  ntUwar.  all  oa  printo  right  of  way 
except  In  Madleon  and  Oeneva,  where  tren- 
aiM>  expire  Id  1917.  Um  aztende  frcna 
FftlneevlUe.  where  It  oonnecte  with  Cleve- 
land, PalooBvUIe  A  Baatem  for  Cleveland,  to 
Aehtabula.  where  connection  la  made  with 
line  to  Conneaat.  Alao  oa  power  hoiue.  whlcfli 
U  leaaed  to  the  C.  P.  ft  B.  B.  R.  Co.. 
and  on  traonnlralon  and  dlatrlbutlnv  lines 
aupplylns  several  llghtlnv  oompanlem.  Pop- 
nlaUon  served,  about  15,000. 

Years  coded  Dee.  SI: 

Groas.           Net.  Int.,Elte. 

191B                   tISI.ZOT         $14,B8G  110,643 

1918....           163.101           6,004  69.074 

1017                  1S4.0SS          ll,4tl  6I,1«S 

1018                  1B8,8M          44,»T  68,7M 

HarM. 

New  yorfc— Chaa.  A.  Day  ft  Co. 

Fhlladetplila — O.  B.  lAnalnffer  *  Co. 

Priea  Baosa, 
Jan.  1.  '08,  to  Sm.  1,  'SI  19X0 

Bid.       Aflk.  Bid.  Ask. 

HISb    OB    '08    100*08  12  18 

Lew.    SOf. 'IB  SS'19 


OUrVBLAKO,  PAIMESTnU  ft  B&STKBN 
RAIUOAD  CO.  BkI.  Xat  7a.  D«a  Oet.  1. 

int. 

Dated  April  1.  1886.  Bztesded  April  1. 
1016,  and  Oct  1,  1018,  with  Intareat  In- 
oreaeed  front  6%  to  7%  on  the  latter  date. 
Interest  payable  April  and  Oct.  1,  at  Trus- 
tee's odtce,  or  National  Bank  of  Commeroe, 
New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlsed   and   OatatandteK. . .  .SBOO.OOO 

Denomination— Coupon.  tl.OOO.  Bedster- 
■ble  aa  to  principal. 

Trustee — Cleveland  Trust  Co.,  Cleveland, 
CRilo. 

Bedeemable  st  100  and  l&tereat  upon  any 
Interest  date  on  60  days'  notloe. 

Orsamxatisn— InooTporated  In  Ohio  In  ISBG. 
and  controls  tbroncb  Stock  ownership  the 
aeveland,  Patnaavllla  -  ft  AAUbnIa  B.  R. 
Co.  The  lat  6a  Of  the  latter  oompany  are 
In  default. 

Capitalisation.  Outstandlns. 

Common   88,600,000 

mnded    debt    8.667,000 

Beamad  by  flret  mortsace  on  39  miles  of 
Interurban  railway  from  Bnolld  to  Palnes- 
vlUe  and  Falrport  and  from  Wlllougbby  to 
Golllnwood.  Ohio.  Population  served,  83,000. 
Cars  run  ttaroush  to  Pnbllo  Square,  Cleve- 
land, and  also  to  Aahtabuia,  Ohio.  Franohfaes 
expire  between  19S0  and  19SS. 

VndevUca— Ext.  Cona.  7s  of  19S8  and  Ret. 
ft  Ext.  6s  of  1848.  Bonds  ara  merved 
under  the  latter  mortgaca  to  retira  this 
Issue. 

Tears  onM  Dee.  81: 

Oroaa.  Net.  Interest. 

1910     ....       1743.300      3176.366  |166,374 

1919    664.836         218,437  171.183 

1918    617,930         160,780  149.E63 

1917  ....  631,107  300,068  140,038 
191C    ....        463,731        808,337  187,414 


OXOTBEAMD,  PAIMEBTIIiB  ft 

BAnOAD  Bzt.  Owa.  tm.  Dm  Oct.  1. 
IKS. 

Datad  OoL  1,  1891.  Bxtandad  Oct.  l.  itll. 
with  Interest,  Inoreaaed  from  S  to  7  per 
cent.  Interset  payable  Apitl  and  Oct.  I. 
at  Cleveland  Trust  Co..  Clevmaad,  and 
Chase  Nat'l  Bank,  New  Tork. 

Tax  Blatna— 8%  Federal  Ineono  Tax  paid 
by   oompany   without  deduction. 

Aothorlaed   Closed  mortsa«B 

Ontstaadlmc   Sl.t3l.M« 

DaMWnlnatiaK— Coupon.  81,000. 

Trustee — Union  Trust  Co.,  Cleveland. 

Badenuabla  at  100  and  Interest  upon  any 
interest  data  on  80  Oars'  notlea. 

Orwisatlon— See  Bxt.   1st  7a. 

Saenrai  by  a  second  nortcaaa  on  pnpwtp 
described   under    Isl)   Itax  1m. 

Prior  UcB*— 8600.000  lat  Bxt.  T«  of  lOSS. 

Vodwlles— Ref.  ft  Bxt.  Ga  of  1848.  ^mtMk 
mortsace  provides  for  the  retlremant  of  this 
Isstw. 

Eambva— See  Ext.  let  7s. 

Market. 

PhlInddpM»— Lloyd  ft  Palmer. 

Price  Bancci. 
Jan.  1,  *16.  to  Jan.  1,  'Zl  19M 

BI<I.         Ask.  Bid.  Ask. 

Htrh    94  '17     100  -16  68  July    TO  Feb. 

Low.    es '20     TO 'SO  68  July    TO  Feb. 


lat 


CLBVBLAND  RAILWAY  CO.  (TBE) 
Due  March  1,  1081. 
Dated    March    1,    1911.     Interest  payable 

March  Rnd  Sept.    1,  at  Citliens  Savtnss  • 

Trust  Co.,  Cleveland,  and  Chase  National 

Bank.  New  York. 
Tkx  Status — 2%  Federal  Income  Tax  paid 
company  without  deduotlon. 

Authorised   836.000.000 

Oatstaadhv    S.49B.OOO 

Reserved  tor  Kit.    X9.S05.000 

Deoomlnatloa — Coupon,     81.000.  BeaAotai» 

able  as  to  principal.  , 
Trustees — Tbe  Cllixens'    Baviaara  ft  Trust 

Co.,  Cleveland,  and  BankarT  Trust  Co..  New 

York- 

BedeemaUe  at  106  and  Interest  on  any  In- 
terest data  on  90  days'  notlee. 

Orgaalsatlsn — Incorporated  In  Ohio.  PVb.. 
1898,  as  a  consolidation. 

Capitalisation.  Ontstandltic. 

Common   833.398,400 

Funded  debt    6.496.0O0 

Savured  by  a  first  raortcac*  on  tha  entlra 
street  railway  system  In  Claveland,  Ohio,  la- 
ciudlns  413  miles  of  track.  Populatica 
served.  800,000.  The  affroed  valuation  of  tb« 
company'a  property,  as  of  1009.  was  $lt.> 
SOO.HO. 

FmneUaa — ^The  franiditaa  crantad  to  tk* 
oompany  extends  to  1944.  Tha  dtr  ban  tha 
riKht  to  buy  the  property  at  uor  Uma  at 
par  and  interest  of  the  boada  and  floatlBK 
debt  and  110%  of  the  «*ock.  or  after  jaan> 
ary  1,  1918,  to  deslnato  a  pnr^aoer 
these  terms,  November.  1916,  votara  relactad 
•rdlnanea  to  purchase  property. 
Yonn  CBicd  Dee.  Si. 


1920 
1919 
1918 
1917 
1916 


Gross. 

317,382.368 
16.469,334 
13,838,906 
10.1T6,)!6 
9,621,666 


Net. 
81,992.603 
4,068,146 
3,948.136 
3.694,1  T6 
2.936.373 


Int-ftTax. 
31,380.790 
l,63t.3ST 
1.017.909 
966.613 
888.179 


PhUaftelpMa— Lloyd  ft  Palmar. 
Ptttalmrgk— Wm.  P.  Lemlar  ft  Co. 


listed  on  tbe  Cleveland  Stock  Bxehanca. 
Orlxlnal  Masfeet— 86.000,000  ottered  Uardk 
1911,  by  Harris,  Forbes  ft  Co..  Boston  and 
New  Tork.  and  Harrla  Trost  ft  Savlim  Baak. 
Cbloam,  at  par  and 
321  Digitized  I 


Tis  iTVSt  m  aaTwi 


Market. 

Nm»  YBTk— Fred  H.  Hatch  *  Co.,  Vander- 
hoef  &  Robinson,  Harris,  Forttea  &  Co. 

Bvslon — Harris,  Forbes  &  Co.,  Inc. 

FtdladrliMa — McCown  &  Co. 

Chtcu»~Harris  Trust  &  Savings  Bank. 

CWcuad — Barton  &  Barton.  Sctiultz  Bros. 
A  Co. 

Priw  BMC*. 

1,  '17.  to  JTan.  1.  'tl  UtO 
Bid.        Aak.  Bid.  Ask. 

mni  ios'17  i04'i?  asjui.  ssjan. 

Low.    Bl  'SO     83  '20  81  V9C.  88  Nov. 


GUTEUND  BHOBT  LINE  RAILBOAD  00. 
(THE)  iBt  4Ms.    Da«  AorU  1,  U61. 

SsM  April  1,  1911.  Interest  payable  April 
tad  October  1,  at  office  N.  Y.  Central  R.  R., 
Qrand  Central  Terminal,  N.  Y.,  and  In  Lon- 
don. EoKland. 

Tax  Status — 2%  Fr<1crn.l  Income  Tax  paid 
to  oontpanr  without  deduction.  Tax  exempt 
IB  Pennsylvania. 

Aatkcrlacd   Closed  Mortarage 

OBt«U  nding   I11.8OO.O0O 

nwmtiMiHon — Coupon.  11,000  Bedsterable 
II  to  princtpal.  Registered,  81,000,  15,000 
ud  mutllples.    CAR.  Interchangeable. 

Tnstec — Onaranty  Trust  Co.,   New  York. 

C«srantc«d  as  to  principal  and  Interest  by 
Tbe  Lake  Shore  A  Michigan  Southern  Ry. 
Co.  by  endoroement,  which  oUIgatlon  was 
utumod  by  the  New  ToHt  Central  R.  R.  at 
ttme  of  consotldatloB. 

AauMi  by  the  N.  T.  Cont.  R.  R.  Co. 

CsiM— Absorbed  by  the  N.  T..  Cut.  R. 
E.  Co. 

gsiiei  by  a  flnt  mortgage  on  80.88  mllea 
of  belt  Una  around  Cleveland  from  a  point 
BMT  West  Park.  seveB  mllea  west  of  Cleve- 
land, Oblo.  to  CidUnwood,  alTordlnc  the  only 
(■trance  to  Cleveland  for  the  Lake  Brie  * 
nttflbargb  Ry.  and  eSectlng  a  aavlng  of  time 
tor  the  through  freight  nrvlee  of  tbo  New 
Toit  Central  R,  R.  Co.  and  faolUtetlng  In- 
terchange of  trafBc  by  that  road. 

C^wUe*— N.  Y.  C.  R.  R.  Ref.  *  Imp. 
4Hfl  of  201S,  under  which  bond*  are  reserved 
u  retire  this  Issue. 

Legal  tor  savings  banks  In  Cal.,  Conn., 
Ua,  Mass..  Mich..  Minn..  Mo.,  N.  B.,  N. 
J.,  N.  y..  R.   I..  Vt.  and  Wis. 

listed  on  the  New  York  Stock  Bxchange. 

Original  Market— Offered  September,  1813, 
br  Lee,  Hlgginson  ft  Co.,  White.  Weld  ft 
Co..  Kissel,  Klonlcutt  ft  Co.,  Harris,  Forbes 
k  Co..  New  York,  and  Montgomery,  Clothier 
k  Tyler.  Philadelphia,  at  8614  and  Interut. 
Market. 

New  Tork — Ambrose  R.  Clark  A  Co.,  Dun- 
ham A  Co.,  Arthur  B.  Prank  &  Co.,  Princo 
ft  Wbltely,  Redmond  ft  Co.,  Vandarhotf  ft 
Beblnson.  Vilas  ft  Hlckey. 

ntUadelphla — Wm.  W.  Fogarty,  Oraham. 
Psraona  ft:  Co..  Isaac  Btarr.  Jr.  ft  Co. 

Prlee  Bang*— N.  1'.  S.  E. 
Jml  1.  '17,  to  Jan.  1,  l&M 
High  108%  Jan.  80,  '17  88  Oct.  28 

Low.    14     May  SO.  '10  74  May  20 


OWTKLANO,  BODTHWE8TBBN  ft  COLUM- 
BUS RAILWAY  CO.  lot  Cons,  Ba.  Dno 
AprU  1,  Uf7. 
Dated    April    1,    1807.      Interest  payable 

April    and   Oct.    1,    at    Trustee's   office  or 

Bankers  Truot  Co.,  New  York. 
Tax  Statas — 2%  Federal  Ineome  Tax  paid 

br  company  without  deduction. 

Antborlaed  110,000.000 

0>taU»dlng    84B.O00 

Regervad  tar  PrJer  liens   8.610.000 

■■■urni  Ur  tot.    I,64S,000 


Deaomlnatloa — Coupon.  81,000. 

TruBtee — Cleveland  Trnet  Co..  Cleveland,  O. 

Redeemable  on  or  after  April  1,  1917.  at 
lOG  and  Interest 

Oncanfaatlon — Incorporated  In  Ohio  In  1907. 

Capitalisation.  Outstanding. 

Common   |4,SS8,00O 

Preferred  <6%  cum.)    3.41S,O0ft 

Funded  debt    a,4».00» 

Secured  by  mortgage  on  property  of  tho 
oompany,  which  operates  109  mllee  of  road^ 
of  which  177  miles  are  on  private  right-of- 
way.  Lines  of  road  extend  from  Cleveland 
to  Berea.  Blyrla,  Norwalk  and  Wooater,  troB 
Gallon  to  Bucyrus,  Ashland  and  Uanafleld* 
and  from  Mahsdeld  to  Seville,  all  located  la 
Ohio. 

PHar  Um*—  OntetandlnK 
Cleveland  ft  Blyrla  Ist  7s,  1988...  800.009 
Blyria  ft  Oberlln  Ist  »»,  1928....  100.00* 
Cleve..  Borea.  Blyrla  ft  O.  Cons. 

Ext.  7s.  1S2S   187,009 

Cleve,,  Elyrln  &  Weatern  let  78. 

1823    1,078,009 

Blyrla.  Qrafton  ft  Southern  let  Ba, 

1922    100.OOO 

Norwalk  Oaa  ft  Bleetrlo  1st  6a, 

1923    110.009 

Clove,  ft  Southwestern  let  ft  Cona 

8a.  1988   1,400.000 

Ohio  Central  Traction  let  78,  1923  96.009 
Ohio   Central   Traction   Cong.  6s. 

1988   106,009 

Total    S8.610.0ft9 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  Issues. 
Yean  ended  Deo.  SI: 

OroBS.              Net.  Int.,  eta, 

1020               f2.lSZ.362        t3S5,E44  8370.419 

1919                 1,870,404          457,356  367,189 

1818                1.631,294          300,806  3&B,a76 

1917                 1,406,670          876,177  340,996 

1916                 1.337.156          469.S03  333.884 

Original  Market — First  Issued  In  exchange 
tor  bonds  and  In  payment  of  aceamulateft 
dividends  on  atock  of  Cleveland  ft  8oatb> 
weatern  Traction  Co. 

Market. 

New  Xorit— Alfred  F.  Ingold  ft  Co. 
Price  Range. 
Jan.  1,  '13,  to  Jan.  1.  tl  lftt9 

Bid.         Ask.  Bid.  Ask. 

High    S7'I3      90  *1.3    71  AuB. 

Low.     4E -20      65*30  15  Dec.    66  FeEk 


ft  TAUn 
Dae  Nov.  1. 


OUBVELAND      TERM  IN  AJ, 
RAILROAD  CO.   1st  4a. 
199S. 

Dated  Oetober  89.  11*5.  Interest  payaMs 
May  and  Nov.  1,  at  B,  ft  O.  R.  R.  oflloik 
8  Wall  Street.  Mew  Yorlu 

Tax  Btatna— -8%  Federal  Incone  Tax  vaU 
by  company  without  deduction. 

AathorlMd   Closed  mMtgaaa 

Ontotending   t8,801.»99 

D«PDgtted  wtsr  P|A.,  I»  B.  • 

W.  Va.  BeC.  Htge.    8,«S9.090 

Danomlnatloft— Coupon,  81.000,  Register- 
able  as  to  principal  or  fully  reglsterable. 

l^itee — Bankers  Trust  Co.,  New  Toril. 

Assumed  by  the  B.  ft  O.  R.  R.  Co. 

Ouaranteed  principal  and  Interest  by  tbo 
Baltimore  ft  Ohio  R.  R.  Co.  by  endorse 
ment,~ 

Control — Incorporated  In  Ohio  In  1886.  Ab> 
TCrbed  by  tbe  B.  ft  O.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  8S.4S  mllea 
of  road,  vlx:  Mllee. 

Cleveland  to  Valley  Jet..  Ohio   76.4r 

Willow  to  Newburg,  (ttito. . .  ./-^ . . .  Iiftf 
Sandyvllto  to  lfa«nollftigi,e|#(^.Q;300gte 


UndvUe*— B.  «  O.  P.  U  B.  A  W.  Va.  Bef. 
4«  and  Het.  ft  Gen.  litge.  of  1>96.  Bruda 
•re  reaer\-ed  under  both  mortsases  to  re- 
tire this  isaae. 

I^esal  for  savlnge  banks  In  Conn.,  Mass., 
N.  T.  and  Vt;  also  Baltimore  Trust  Funds. 
Market. 

New  York — Butter  &  Co.,  Shairettfl  A 
Ford.  Tobey  &  Kirk,  Vllaa  A  Hlckey. 

Baltimore — Bnrroll,  Corkran  ft  Co.,  Jenk- 
ins Whedhee  A  Poe. 

ntlladdjAlB — Daniel  ft  Co,,  Wm.  W. 
Foar&rty,  fsaac  Stnrr,  Jr.  ft  Co. 

Prioe  Banco. 
Jtsu.  I,  ■09,  to  Jan.  1.  'XI  1020 

Bid.  Auk.         Bid.  Ask. 

High  87%  '09  98H  '09  65  Nov.  71H  Nov. 
Low.     60     '19     62     '20       GO  Jan.     62  Fob. 


CIXVEIANO  TRINIDAD  FATING  CO.  lat 
Serial  7e.  Dne  SVO.OOO  meh  Jane  1,  1921 
to  IfiSSi  SM,000  Jane  1,  IMS. 

Dated  June  1.  1S19.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  otllce. 

Tax  Htatus — 2%  Federal  Income  Tax  paid 
by  the  rompnny  without  deduction. 

AathoTined   1160,000 

Oatstandlns  (Jan.  1,  'SI)   Ml,fiOO 

Bnliuipe  Kvttred. 

Denomination— Coupon,  (1,000. 

Trnste*: — Guardian  Savings  ft  '  Trust  Com- 
pany. Cleveland. 

Redeemable  at  102  and  Interest. 

Omnisatlon — Incorporated    In    Ohio,  1I9S. 

Contnilled  through  ownership  of  entire  cap- 
ital stock  by  the  Cleveland  Trinidad  Favlns 
Company  of  Delaware,  and  Is  engaged  ex- 
olualvely  In  ,the  preparation  and  Installation 
of  pavement.' 

Secured  by  a  mortgage  on  lands,  buildings, 
machinery  and  equipment  In  New  Tork, 
Cleveland,  Detroit,  Columbua,  Canton.  Bay 
City,  Cleburne,  Texas  and  Roiwall,  New  Hex- 
too.  Appraised  value  Harob  XB,  1919,  fBTS,- 
«iS. 

(Mglnal  MarhM— oa«M  June.  1919,  by 
Tillotaon  A  Wolcott  Co.,  Cleveland  and  Cin- 
cinnati, at  par  and  Interest. 


CLINCHFIELD  COAL  CORP.  10-Year  8.  F. 
Deb.  8s.    Due  April  1,  1931. 

Dat(>d  April  1,  1921.  Interest  payable 
April  1  and  Oct.  1,  at  office  of  Blair  ft  Co., 
New  York. 

Tux  Stntnx — 2%  Federal  Income  tax  paid 
by  the  company  without  deduction.  Penn- 
aylvnnia  Stnte  tax  i*  mills)  refunded. 

Authorised   (1.000.000 

Outstnndlnit:   l.OOO.ODO 

Purpose  of  Imme — To  retire  the  Indebted- 
ness ineurrcil  for  development  during  1920, 
and  to  (irovldp  ndilltlonal  working  capital. 

DMiomi nation)) — Coupon  tl.OOO  and  l&OO; 
reRislerable  as  to  prtnrtpal. 

Trustee— Kqul  tab  I  a  Trust  Co..  New  York. 

Ke<lM-m»l)le  at  105  nnd  Intcrewt  aa  a  whole 
only  (except  for  sinking  fund)  on  or  after 
April  1.  1923.  on  any  intereat  date. 

Sinking  Fund — Semi-annually  payments 
each  Feb.  15  and  Aug.  16.  beginning  Aug. 
16,  1921,  of  amounts  ftufflflcnt  to  retire  $100.- 
000  of  bonds  each  year.    F'unrt  is  to  be  ap- 

ellpd  to  the  pUrchHSt'  or  redemption  of  these 
onds  at  not  exceeding  105   and  Intereat. 
Bonds  so  ftfiiuireil  to  t«-  cancelled. 

Ornnnisat'on— Incorporated  In  Virginia  to 
ItOB.  The  I'ompnny  1«  engaged  In  mining  a 
medium  volatile  <  okltie  '  onl.  The  proper- 
tiea  <onHl.>it  of  nbout  300.000  arris  of  coal 
lanilB  111  Wise.  1  >irkcns"n.  Iliiss(UI  and 
Buchiinun  I'ountic.'i.  Va.  Somi-  EOU.OOO  ttciea 
are  own.-d  In  fee  an'l  upon  100.000  acres  the 
coipoijiilon  owns  the  roflt,  mmerals  and 
mining  rlghta  The  propertiea  Include  10 
mines  electrically  operated  and  equipped, 
together  with  villages  with  minors'  houses. 


etc.  Owns  the  entire  capital  stock  of  ttaa 
Cllnchfleld  Navigation  Co.,  Inc. 

Capitalisation.  Outatandlns. 

Common   $14,S«T,G9f 

Preferred  (7%  cum.)   1,892,100 

Pimdad  debt   *S,64S,484 

•Includes  tGlO.ODO  Cllncblleld  Navigatlosi 
Co.,  Inc.  Marine  Ekjulpment  6s.  which  ar« 
guaranteed  both  as  to  principal  and  Interest. 

Security — A  direct  obligation  of  the  com- 
pany but  not  aecured  by  a  mortgage.  Undsr 
the  provision  of  the  indenture  the  company 
covenants  as  follows: 

Not  to  create  any  mortgage  or  Hen  upon 
its  physical  properties  nor  create  any  fund- 
ed debt  unless  provision  is  made  tor  tta« 
retirement  of  these  debentures,  except  pur- 
chase money  mortgages  or  temporary  loau 
made  In  the  usual  course  of  buslneaa  ma- 
turing in  less  than  one  year. 
Years  ended  Dec,  31; 

Net. 

1920   11,661,638 

1919    791.479 

191S    942.3SS 

Original  Market  —  11,000.000;  offered 
Uarch.  1921.  by  Hambleton  ft  Co.,  Baltimore 
and  New  York,  and  Caasatt  ft  Co.,  Ptalla- 
delphla  and  New  York,  at  100  and  Intereat. 


CLINTON  (Haas.)  OAS  UOHT  CO.  lal  4Ua. 
Doe  Jan.  1.  IVU. 

Dated  Jan.  1,  190S.  latareat  payable  Jan. 
and  July  1,  at  Trustee's  ofBce. 

Tax  Btatoa— 3%  Federal  Inocou  Tax  paid 
by  company  Without  deduction. 

Authorised  and  Oatatandlng  SllO.OOO 

Denomination— Cotmoa,  1 1,000. 

Trustee — Amerlean  Trust  Co..  Boston,  HasSL 

OrgnalxaUoa — Incorporated  la  Maasacba- 
setts. 

Capitalization.  Outstanding. 

Common   llSS.OOt 

Funded   debt    IIO.OOO 

Central — Majority  of  stock  owned  by  Mas- 
sachusetts Lighting  oompanles. 

Beeared  by  first  mortgage  on  plant  supply- 
IttM  gag  and  electricity  to  Clinton  and  Lan- 
caster.   Population,  1S,600. 
Yean  ended  Jane  SO: 

Net.  Intereat. 

1080   |Gfi,687  910.410 

1919   41,461  11,001 

ISIS   49,030  10.STI 

1917   46,094  9.Ui 

lOlS   41,171  9,0«« 

1916   Sl,119  ll,lia 

Market, 
Boston — C.  D.  Parker  ft  Co. 

Price  Range 
Jan.  1,  '19.  to  Jan.  I,  'SI  19M 

Bid.       Ask.  Bid.  Ask. 

Higb    9SH  '19  ..  OS 

Low.    S9'20     93     '20  S9 


9H 


CLINTON  aa.)  STREET  RAILWAY  CO.  lal 
Ss.    Dne  Mareh  SI,  10S«. 
Dated  March  31.  1906.       Interest  payable 

April  1  and  Oct.  1,  at  Tnistee'o  ofBce. 

Tax  Status — Payment   of   Federal  Income 

Tax  not  assumed  by  company. 

Aotborlsed   KOO.OOO 

Oatstanding    400.000 

RHIred  by  8.  F.    None 

Denomination — Coupon.    Sl.OOO.  Bedster- 

able  an  to  principal. 

Trustee — Illinois    Trust    ft    Savings  Baidi. 

Chicago. 

Redeemable  at  106  and  Intereat  on  any  In- 
terest dale  on  90  days'  notice. 

Imprwsemtsit  and  Bedsmptlew  Ftai — Anna- 
ally  beginning  April  1.  M1S<  S%,ot  bonds 
outstaadln.  or^«^^lgg|f)^  to  b. 


appUcd  eltber  for  improvement ,  etc.,  or  for 
the  porctMM  or  redemption  of  theae  bonds 
kt  not  oT»r  IDS  and  Intareat. 

OrmiiKaUoD — Inoorponted  In  Iowa  as  the 
StaU  Blectrlc  Co.  In  ISM.  Preient  name 
atepted  Id  1906. 

CapttalUaUon.  Ontatandtn;. 

Comnjon  tS99,8D0 

Ponded    debt    400,004 

Secued  br  a  flrtt  mortcace  on  all  tbe  prop- 
erty of  the  company,  comprtalns  IS  mllea 
of  atreet  railway  track  In  Clinton,  la.  Pop- 
■latlon  nerved.  16,000.  Franoblsea:  three 
mUca  on  main  atnet  are  perpetual  (adjad- 
leated):  frmnchlee  granted  by  city  March  IS, 
nil,  tor  16  years  corera  remainder  of  track- 
■«e  in  dty'a  llralta  and  also  rlsht  to  do  a 
power  bu^eu:  a  third  franchlM  (ranted 
ht  tbe  eonntjr  mtfrai  In  IMS.  Tha  com- 
tmBT  bnya  powar  from  tlw  CllntoD  Ga*  A 
Beetrte  Co.  Intemrban  cars  from  Daven- 
Bort.  la.,  enter  Clinton  mdar  tmflhi  aTaB 
ment  with  this  company. 

Tean  c^ed  Dee.  SI: 

QroH.           Net.  Bond  Int. 

1110                    »137,738        t7J.781  (20.000 

Ills                      210,SS8          S3,E03  20,000 

1*11                    1S3,0>?         7I.8SS  SO.ODO 

HIT                      112.416          76,600  20.000 

IHC                    186,871         76,009  80,000 

Ortglaal  Market— 8360.000  offer«l  Peb.. 
HIT.  by  Coffin  ft  Burr,  Boston,  and  Pldel- 

Ity  Trust  Co..  Portland,  Me.,  at  9BM  and 
tnlerest. 

Market. 
Kew  Tark—ColBo  A  Burr, 
llisisa   Coffin  *  Borr,  lae. 
PwtlMia  ■  Fidelity  Tnut  Co. 

Priee  Bapge. 
Jim.  1,  '17,  to  Jan.  1.  'SI  WM 

BkL  Aek. 
Kick    80*17      98  V6  '1?  Not 
Lew.   SO'JS     86    '19  available 


CLINTON  (to.)  WATBK  WOBKS  CO.  Ist  6s. 
Dae  Ans.  1.  19t». 

Dated  Aas.  1.  1899.  Interest  payable  Feb. 
and  AOS.  1,  at  Trustee's  nfflce. 

Tta  Btatna — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Aatberlxcd  and  Ontalandlns  8466.000 

Dmainlnathm — Coupon.  81.000. 

Trastee  Farmera '  Loan  A  Truet  Co.,  New 
rerk, 

BedeemaMe  at  par  and  Interest. 

Otvaabatlon — Incorporated  Id  Delaware  In 
l>8i  and  acquired  by  purchase  the  piwpsrty 
of  tbe  Clinton  Water  Worlm  Co.  of  Iowa  and 
Itfoaa  Water  Worlu  Co.  of  Iowa. 

Capitalisation.  Ontatandlnv. 

ComatoB   .,  1881,000 

haded  debt    466,000 

CSsatral — Bntlra  capital  atodc  owned  by 
American  Water  Works  A  Bleetrlo  Co. 

Secud  by  first  mortgage  on  plant  aap- 
plTlnc  water  to  Clinton,  la.  I^polation.  28,- 
(H 

Tewa  «bM  Dee.  SI: 

Oroaa.  Net.      Int.,  etc. 

inO   |>6.;31        840.873  (ZE.lOl 

1919   81,797         35,02;  24,606 

1918   76,490         19,880  84.898 

191?   76.088         S8,21S  88,697 

1916   76.T64         46.816  88,061 

Market. 

Kew  Yorit— Otto  Klllo. 

Frica  UmM*. 

Jan.  1.  >1S.  to  Jan.  1.  '21  1920 

Bid.       Ask.  Bid. 

HIcb    76  *1B             '10  79  Oct. 

Low.    06*18      73     *19  71  Mar. 


OIX>Si:  BROTHBR8  A  CO.  9%   CoU.  Tm. 
irotas.    Due  Jaa.  IB,  US6. 
Dated  Jan.   16,  1980.     Interest  payabl* 

Jan.  and  July  1.  at  Tnwtee's  offllce. 

Autliorised   8440,000 

Outntandbiff    1*0.000 

Denomination — Coupon,  81,000;  resiotar- 
able  as  to  prInclpaL 

.  Trostce — First   Truat   ft   Bavlnna  Ban^ 

Chlcaffo. 

,  Bcdeemable  on  July  16th,  1920,  or  any  Ib- 
terast  date  thereaftar  upon  60  day^  notlc* 
at  101  and  InteraaL 

Oriraaixatian — The  company  baa  been  en- 
ffaged.  in  the  investment  business  in  Chl>:aro 
for  the  past  tbirty-Ava  yeara 

Secured  by  pledge  of  8681,000  principal 
amount,  municipal  bonda,  farm  mortgaga^ 
stock,  collateral  notes  and  tax  secured  ob* 
Ilgatlona  The  company  covenanta  that 
while  these  notea  are  outstanding  tbe  tao* 
value  of  tbla  collateral  shall  equal  at  laaat 
130%  of  the  amount  of  notes  Issued.  Th« 
security  la  largely  of  a  self- liquidating  na- 
ture and  Mbstltution  may  only  be  mad* 
with  approval  of  the  First  Tnut  and  aSr* 
logs  Bank. 

Original  Haritet— 1440,000.  offered  Fabro- 
ary,  1921,  by  First  Trust  ft  Savings  BanlE. 
Chicago,  at  07%  and  Interest. 

Market 

Chicago — First  Trust  &  Savlnga  Banli. 
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CLYDK  8TKAM8HIP  COMPANT  let  8.  F. 
SB.    Due  Frt.  1,  1»1. 
Dalad  February  8,  1906.    Interest  payabia 
Feb.  and  Aug.  I,  at  Bankers  Trust  Co.,  Htm 
York. 

Tax  Statn»-'S%  Federal  Income  Tax  paid 
by  company  without  dedoctlon. 

Aatborlaed   86. 000,000 

Outstanding  (Jnn.  1.  '31)   8,168.000 

Owned  by  A.  U.  *  W.  I   l.ODO 

Kflttred  by  B.  F.    8.690,009 

Reserved  for  Ext  ,  346,000 

Denomination — Coupon,  91,000.  Retfsta^ 
able  as  to  principal. 

Trustee — Columbia  Tntst  Co.,  New  Torlt. 
Brdeemable  at  110  and  taterest  en  any  to* 
tereet  date. 

Sinking  Fond — The  company  agrees  to  eaa> 
eel  annually  sufficient  bonds  to  retire  tba  en- 
tire iBsne  by  maturity,  present  annual  pay- 
ments amount  to  8147>000. 

Organlsstton  and  Coatral — ^I&eorporated  to 
Maine  In  1900.  Praetleally  all  of  the  stoflk 
la  owned  by  the  Atlantis,  Onlf  A  West  Xb- 
dlea  S.  B.  Lines. 

Capitalization.  OntstandInK 

Common   87.000.OO* 

Funded  debt    3.168.000 

Swored  by  a  flrat  mortgage  on  twanty-twa 

steamaUpa  and  ail  other  properly.  The- 
company  operates  betwpen  Boston,  New  Toak 
and  Philadelphia  and  Southern  porta 

Enmlngs — See  Atlantic  Gulf  A  West  In- 
dlee  S.  S.  Lines. 

Oricinal  Market— 82.000,000  ottered  In  190O 
by  Geo.  A.  Femald  A  Co.,  Boaton,  at  lOt 
and  Intereat. 

Market. 

New  Torfc— Fietl  H.  Hatch  &  Co.,  Vandar- 
hoff  &  Robinson. 

Boston— I.,  Slu^'-mnn  Ailams. 

Price  Range. 
Jan.  1,  '16,  to  nJii.  1,  '21  1920 

B1<1.         X'ilt.  By.  Ai 

High    9(1  '12     9S  '111  76  «ei 

Low.    70  "SO      74  '20  DigitizedHV- 


CLYDK     STEAMSHIP     TBEHINAL  COM- 
PANY Itt  Onar.  Ss.   Da«  Oet.  1,  IBM. 
Dated  October  1.  1B09.      Inivrast  payabltt 

April  and  Oct.  1.  &t  TraatM'a  ofllca. 

Tax  Stotas — 1%  Federal  Income  Tax  paid 
c»inpany  without  deduction. 

Anthorlnd   (700,000 

OntHtHodlnK  (Jan.  1,  '21)   447,000 

B«tlrad  br  8.  F.    iso.ooo 

BMervcd  for  Bxt   6E,D0D  ' 

In  Tkamut    8.D0O 

DMmntutton — Coupon,  fl.OOO. 

TtaitM — The    Banken    Trnat    Ca.  New 

Tork. 

Bedeemablo  at  106  and  lutenat  on  anr  In- 
tareat  date. 

SlnUnc  Fnntf — 120,000  annually  to  pnrctaaae 
-BDd  cancel  bond*,  at  net  ezceedlny  lOB  and 
latere vt.    Bonds  eo  retired  to  be  cancelled. 

Onarsirteed  principal,  tatetest  and  einklnc 
fond  by  the  Cl)-de  Bteanuhtp  Co.  tv  cn- 
doreeraent. 

OnanUation — Incorporated  In  Florida. 

Capitalisation.  Outatandlns. 

Common  1200,000 

Funded  debt    147,000 

Secured  by  a  firat  nortffa.Ee  on  735  feet 
frontage  on  St.  John'e  River  and  otber  vat- 
«able  property  located  In  Jacksonville,  Fla., 
Including  terminal  bulldlnss  and  plere. 

Ortelnal  Market — (600,000    offered  Novem- 
ber,   1910,    by   Spencer   Traak  *  Co.,  New 
Torit.  Boston,  etc.,  at  99  and  Intereat. 
Marlcet. 

New  York — Vstnili'i'ljocr  &  Robinson. 
Boston — Geo.  A.  Fei  tiatd  A  Co. 

Price  Bance, 
Jan.  1,  >I6,  to  Jiin.  I,  'Si  1920 

Hi<l-       Ask.  Bid.  Ask. 

High    94  Hi      9«'17  71  Dec.    76  Dec. 

Low.    72 '20     7fl'!0  78  Etec.    70  Deo. 


COAL   PRODUCTS    BtANCFAOrVBINO  Ca 
Debenture  7a.    Dae  «100,000  each  Feb- 
ruary 1  frsm  IMl  to  US5  Inda^. 
Dated  Febmanr  l,  1919.    Intereat  payable 
Aug.  .1  and  Fob,  1  at  Truatea'S  office,  Chl- 
«aKo. 

Tax  Statna— 1%  Federal  Itwonw  Tkx  paid 
fey  company  without  deduction. 

AatborlMd   ..11,100,000 

Outatan^nir  (Mar.  1.  '31)   1,108,700 

Balance  Krtlred. 

Pnnmae  ef  lame— Tb  refund  I4S7.000  out- 
■tandlnv  debenturea,  and  for  the  addition  of 
SI  ovens  and  accompaaylnc  machinery  wblch 
will  Inereaae  the  capacity  of  the  plant  10%. 

DemmdaaUMi — Coupon,  St.ODO,  tSDO  and 
tlOO.     Redsterable  aa  to  principal. 

Traetee — Northern  Truat  Co.,  Chicago. 

BedeemaMe  at  102  and  Intereat  on  any  In- 
tereat date  on  SO  days'  notice. 

SInklns  Fnnd— Annually,  beslnnlns  1121, 
■n  amount  ciiunl  to  ^  cent  per  1.000  cu. 
ft  of  all  sas  sold.  This  fund  will  be  need 
In  rc'lrlnff  these  bonds  by  purchase  or  call 
on  Aug.  1  yearly.  If  bonds  are  called  the 
Tniatee  la  r^aulred  (o  call  from  the  lonseat 
naturlty  outstanding. 

Ooarantecd.  principal  and  Interest,  by  en- 
dorsement by  the  Western  United  Gas  Jt 
aiectrlc  Co.  and  Illinois  Commercial  A  Min- 
ing Co. 

Orsanlaiitton — Incorporated  in  Illinois  In 
2911.  The  company's  plfint  is  located  at 
Jollet,  in.,  and  conslsta  ot  6S  coke  ovena 
with  a  dtlly  capacity  ot  over  6.000,000  cu. 
ft.  of  gas  and  6E0  tons  at  coke.  The  ovens 
•re  charged  and  drawn  by  electrically  op- 
Crated  machines.  The  company  purchases  Its 
teal  from  the  Illinois  Commercial  A  Ulnlns 
Ok  and  sells  ita  saa  for  dlstribntloa  to  the 


Western  United  Gas  A  Blectrlc  Co.  Tfae  lat- 
ter company  distributes  gas  to  *l  dtlea  and 
towns  within  46  miles  of  Chicago.  It  mar> 
kets  Its  coke  through  the  nUnoia  Commer- 
cial A  Mining  Co.  Tar  and  ammonlnm  sol- 
phate  are  the  other  principal  prodocta  man- 
ufactured and  sold. 

CapttallzaUon.  Outstanding. 

Common    |«00,0»* 

Funded  debt    l,102.7Ofl 

Control — The  stock  of  this  company  la 
owned  by  stockholders  of  the  Weatera  Unit- 
ed Gas  A  Blectrlc  Co.  In  wblch  company 
the  American  Oaa  Co.  haa  a  large  atoek  In- 
tareat. 

BaenrHr— A  direct  obligation  of  the  ooaa- 
pany,  but  not  secured  by  a  mortgage. 

The  Trust  Agreement  oontalan  the  foUow- 
ing  provlslona:  No  new  nwrtgagea  aball  tm 
placed  on  the  propertlea  of  the  compauar 
and  no  additional  bonded  tndebtadneaa  nball 
oe  created  while  theae  bonds  are  ontaland- 
Ing:  the  property  cannot  be  sold  W  consoll- 
dated  with  any  other  corporation,  nor  eaa 
the  company  become  a  guarantor  without  the 
consent  of  the  holders  ot  76%  ot  thase  bonds 
outatanding;  In  guaranteeing  these  Imnde  the 
Western  United  Gas  A  Blectrlc  Co.  agrees 
that  It  will  not  sell  or'  oonaolldata  Ita  pnv 
ertlea  without  the  consent  of  ?S%  of  Uwaa 
bonds  outstandltig. 
Tears  ended  Jan.  Sit 

Gross.  Net.  Intereat. 

1181    12.942.166      tl7«.309  SE1,»80 

Original  Market— 11,600.000  offered  Febn- 
ary,  1919,  by  Bmery,  Peck  A  Rock  wood,  Fort 
Dearborn  Trust  A  Savings  Bank.  Chicago: 
Spencer  Traak  A  Co..  New  York,  Boaton 
and  Chicago,  and  W,  W.  Armstrong  Co.. 
Aurora.  111.,  at  prices  ranging  from  a  T% 
to  7.10%  baals  for  various  matnrltlea. 
Market, 

New  York — SpenCer  Trask  A  Co. 

Boston — Spencer  Trask  A  Co. 

CUeaga— Spenoer  Traak  A  Co..  ■■Mtr, 
Peck  A  Rockwood,  Fort  Dearborn  Trust  A 
Savings  Bank. 

Aurora,  Ot. — W.  W.  Armstrong  Co. 


»e 


COAX.  RITKB  BAILWAT  CO.  lat  4a. 
June  I.  1»4S. 
Dated  April  1.  1906.    Interest  payable  Jona 

and  Dec.  1,  at  C.  A  O.  Ry.  office.  New  Tork. 
Tax  Status — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antborlied   13,000.000 

Outatanding    8,710,000 

Betlred  to  8.  F.    144.O0O 

DenomUmtlen — Coupon.   11,000.  RagMar- 

able  as  to  principal. 
Trustee — Central    Union   Trust   Co.,  Naw 

York. 

Slaking  Fund — 1%  of  outstanding  boada, 
beginning  Nov.  1.  1910,  and  anBnally  ttaera- 
atter.  to  be  applied  to  the  purchaee  of  tbsaa 
bonds  at  not  exceeding  par  and  Interest.  If 
no  bonds  are  purcfaaseable.  funds  to  be  tn- 
vesled  In  otber  securities.  All  bonds  of  thia 
Issue  acquired  are  to  be  cancelled. 

Assumed  by  tba  Chesapeake  A  Ohio  Ry.  CO. 

Central— Absorbed  by  the  C.  A  O.  Ry.  Co. 

Secured  by  a  flrst  mortgage  on  tB.10  mllaa 
of  road  from  8L  Albana  to  Helen,  and  SpranI 
to  Selb,  W.  Va.,  and  branehaa. 

Pnfarllw  C.  A  O.  By.  Ca.  Oaa.  TttndiBB 
A  Impv't.  First  Uen  A  InpVt,  of  whldi 
146,920,000  are  deposited  to  Mesra  Conv.  la 
of  1940  and  Conv.  4  Me  of  IflO. 

Lagai  for  aavlnga  banks  In  Cal.,  He.. 
Mich.,  Minn.,  Ho.,  N.  H_N.  J..  Ohio,  Ora. 

Digitized  by  Google 


liUBi  OB  Um  Maw  Torfc  Stock  Bntauw*. 

OHbImI  IfMfca*— li««.0««  ofr*r*d  In  190E 
to  Badolph  EtavtelU  *  Co..  WUU,  Weld  ft 
Co.,  Mnr  Toilb  uUl  MontgoowTT.  Clothier 
A  IMsr.  PhllAdelptiU,  at  »8  uu)  lat«rut. 
HIMM  off«nd  In  by  Bnnrn  Bros.  A 

Ca..   Nnr   Terit   and   FUUdelpUa,  at 
ud  tatMMt. 

HariMt. 

New  T«rk — Dtmham  ft  Co.,  R.  B.  Hutchln- 
aoD  *  Co..  VaRflerhoef  ft  Robinson,  Watsoo, 
ArntfltronB  A  Co. 

raiadehttila — Brown  Broa.  ft  Co.,  Wm.  W. 
fvtBrtj.  McCown  ft  Co..  Isaac  Starr.  Jr.  ft 
Oa 

FriM  -  N.  T.  S.  B. 

ta.  It'm.tm  Jan.  1,  tl  1»80 

Bid.  AbIc 
Bleb    laii  Feb.   S. '«        71  Jan.    BtH  Jtj>r. 
Lav.    tl    Oct.  II,  *li         MJBlr  Har 


CO. 


COAST  COUMTIBS  LIGHT  ft  FOWn 
tat  8.  r.  M.   Due  Abs.  l.  IMC. 

Datei  AOS.  1,  180S.  Interest  parable  Feb. 
and  AOS.  1,  at  Tmstee'a  oUloe. 

Tax  Statu — 1%  Federal  Income  Tax  paid 
Iv  eompany  without  deduction.  Tax  exempt 
ta  Catllomla. 

naihirtMd   ti.veo.ooo 

OaUtMdlnc  (Jan.  l,  '31)   8SI.000 

BcM  la  a  If..   iaS.000 

W— iliiati—    rimiNiii.   11,001.  Reflater- 


aUe  as  to  principal. 
Tlailaa  MwcaittUa 


Tmt  Co..  San  Fran- 


at  107K  and  Interest  on  any 

tat  mat  data, 

aiaUiC  Vtaft — 1%  annnallr  of  entatand- 
tag  bonds  to  be  applied  to  Ibe  parchaee  of 
beads  at  not  exceeding  107  H  and  Interest. 
It  not  purchasable,  bonds  shall  be  called. 
Brads  so  acquired  to  be  kept  alive  and  In- 
terest added  to  slnklns  fund. 

CsaM — ^Absorbed  by  the  Coast  Counties 
Oas  A  Blectrlc  Co. 

gimii  br  a  drat  mortcasa  on  caa  and 
aketrto  planta  aupplrlnc  Santa  Cms,  BolUa* 
l».  OUror  and  WataoBVlII*,  Cat.,  and  alac- 
Me  Manta  aap^rliw  Baa  Juan.  OUror  and 
athar  towu  la  the  vldBltr,  and  a  aaaond 
■artia—  on  VUurts  supplylns  vas  aad  elao- 
tfMtr  la  HOIliator.  Cat.  ud  IvdnMlaetTte 
Maat  OH  Blv  Creek,  la  Baata  Cnu  Ooontir, 
The  oaiBpaaf  alao  par^haasa  ttttnsBt  frani 
VaeMe-Oaa  ft  ■laetrlo  Co.  Fagalathm  aarrod, 
tt,IM.  Frmnditasa  are  parpetoal.  and  lam 
part  of  rlcht  of  war  for  traaaalBslon  Unas 
la  owned.  Theae  bonds  are  further  aecured 
Iv  the  d^oalt  <tf  aU  of  tha  atoA  of  tbe 
Uakm  Traction  Co.  of  California,  owning  !■ 
inllea  of  street  railway,  subject  to  1607,000 
tendiL 

Pilar  Uena—Bls  Cr.  I>ct.  ft  P.  Co.  4b  of 
1H7  aad  $141,000  San  Benito  Lgt.  ft  P.  Co. 
lat  Ca  of  ifSO. 

Tawa  MM  Dm.  81  (C.  C.  Oaa  ft 


Orosa.  Net. 

lt». .......  ISST.OOl  ItlO.f  60 

UU   E2S.184  tl4,lBl 

ini   440,SM  141.067 

UlT   I»1.1BS  t».314 

int   ISI.07I  1S7.740 

im   111,210  UMH 


a.  Co.): 
Interest. 
I81.17S 
84.467 
87,804 
70,416 
70,069 
84,088 


Crtglaal  Miufctt—OtteTad  la  1811  by  N.  W. 
BUssr  ft  Co..  New  York,  Chlaaco,  ate.,  at 
K  aad  Intereat. 

Karfcat. 

Mow  Torfc — Sutro  Broa  ft  Co, 
Laa  Amgtlta — Cltixena  National  Baak. 
Saa  naadaea— Sutro  *  Co. 


Mea  Baato. 

Jan.  1,  '1^  ta  Jan.  1.  'II 

Bid.  Ask. 
Hish  88  '1«  OS  '10 
Low.    70*20  7S'20 


im 

Bid.  Ask. 
8m  Apr.    14  Apr. 
70     Nov.    76  Dec. 


COAST  TAIXBY8  GAS  ft  BUBCTKIC  CO. 
let  da.    Doe  Hareli  1,  UU. 
Datai  Uareh  1,  1011.       Interest  payable 
March  and  Swt.    1.  at  Truatee'B  oOlae,  or 
at  U.  8.  Hortgaca  ft  Traat  Co.,  New  Tork. 

Tax  Stataa  8%  Federal  Inoooia  Tu  P«M 
br  company  without  dedaotlon. 

Aatborlaed   810.000.000 

Oatatandlng    ffOT.OOO 

Held  In  8.  F   88.000 

Pledced  to  Seonra  8%  Notes. .  380.000 

Reecned  tor  Ext   8,S16,000 

Denamlaatlaa— Coupon,  81.000.  Begtstwr- 
able  as  to  prlndpaL 

Trvataa — Hereantlla  Tnut  Co..  Saa  Fraa- 
claco. 

BedeemaUe  at  106  and  Interest,  on  SO 
days'  notice. 

SlaUnr  Fund — 1%  annually  of  all  bonds 
Iscned  beginning  March.  1918.  Bonds  re- 
deemed to  be  kept  alive. 

Orsanlaatlaa  and  Control — Incorporated  In 
California  In  19U.  Alt  of  the  stock  U  owned 
by  tbe  California  By.  ft  Power  Co..  whtob 
la  controlled  through  atoek  ownership  by  tha 
United  Rya.  mveatment  Co. 

Capitallxatlon.  Ontstandlnc. 

Common  $1,000,008 

Preferred  (T%   etun.)    S.000.000 

Funded  debt    1,120,000 

Seearel  by  a  flrat  mortgage  en  plants  anp- 
plylng  gas  and  electilelty  to  Hontenar  and 
King  City  and  electricity  to  King  City  and 
Sallnaa  Talley,  Satlnaa  and  PacUlc  Orove, 
and  water  to  Salinas,  all  In  Callfomla.  Pop- 
ulatlon  served.  11,000.  Oaa  and  water  plants 
were  Installed  at  a  time  when  no  franchises 
were  needed  from  municipalities.  Franchtsen 
for  electricity  expires  In  Salinas  In  IBSS,  In 
Monterey  In  1840  and  In  Padfie  Orove  In  1941. 
Tears  wiei  Jane  Mt 

Gross.  Net.      Int.,  eta. 

IStO   8628.130       814S.lg&  864,930 

191>   3S7.1T1         118.837  69,681 

1118   11S.100         118.807  68,«4« 

1117..   870,814  08,667  60.440 

mi   840.617  80.918  6I.C06 

IIIB..   221,611  71,4IT  80,880 

Uatot  on  San  Traadaeo  Stodt  aad  Bond 
BxChanga. 

Origlral  Harint-^TSLOIO  ottered  Kar.  IIU, 
at  101  and  latereat,  by  B.   H.  BolUng  ft 
Sons.  Boston.  Now  ToA,  etc 
Jbrbt. 

Menr  Totk— Vanderhoef  ft  Robinson. 
l<ee  Anceleo — CItiaens  National  Bank, 
rilii  Kanji 
Jan.  1.  *U,  to  Jan.  1.  tl  WM 

Bid.       Ask.  Bid.  Ask. 

Rich    71  '18    100  *1«  78  Nov.    SO  Not. 

Low.    70  'SI     71  'iO  70  Oct.    71  Sspt 

COAST  TAIXBTB  OAS  ft  BUBOTBIC  Oa 
10- Year  ColL  Tr.  B%  tSttm.  Dae  Not. 
1,  193*. 

Dated  Not.  I,  1820.  Interest  parable  Mar 
1  and  Nov.  1  at  Anffto-Caltforaia  Trust  Co., 
San  Francisco,  or  New  Tork  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  palQ 
by  the  company  without  deduction. 

Afrthortoed   8400.000 

Ontatandlnc    310,000 

Beaca^ed  for  Corp.  pnrposea....  180.000 
Porpeee  of  leaao   For  acquisition  and  ea- 
ten slona.  I 
D<oaada.Uo»-Coun5^,iJ|^<y^OOgle 


Trustee— Anrlo-Callfornla  Trust  Co.,  8ut 
Francisco. 

BedeemiOile  at  lOS  and  loterest  until  and 
IncluilinK  19£G  nnd  thereafter  at  a  premium 
equal  to  1%  lor  eacb  year  of  unexpired 
term. 

OrpHilaatloa— See  let  6e. 
Secured  by  pledge  of  let  Se  of  1963  at 
the  ratio  of  |3,000  bonda  to  |S,000  notea. 
Bamlnn — See  let  6k 

OrMnal  Hariiet— ISSD.OOO  offered  Decem- 
ber, 1B80,  by  E.  H.  Roltlne  ft  Bona,  Boaton, 
•to.,  and  BlankeDbom-Hunter-DuIin,  Loa 
Anvelea,  at  100  and  Interest. 

Bfarket 

IiW  Angeles  —  Blankenfaom-Honter-Dnllti 
Co.,  Cltlxens  Nattmal  Banlc 


OOKUK  WAIMNB  *  8P0KANS  BULWAT 
1st  8*.  Du  JMk.  1,  m». 
Dated  Not.  tU  IStS.    Interest  parable  Jan. 

and  July  l,  at  Trustee's  oOoa. 

Tax  Statas — S%  federal  Inoome  Tax  paid 

by  compaoy  without  deduction. 

Antberlud   ISOO.OOO 

OotatandUur  (Jan.  1,  '21)   43D.600 

Ketlred  by  S.  F.    SS.OOO 

Hold  in  8.  T.    11.600 

DeneBilMtlen — Coupon,    |(pO    and  tliCOO. 

Reslsterable  as  to  prinelp^ 
Tnistee-^Ue  Onarantee  A  Tnut  Co..  New 

Toric 

■■dB— Me  at  IH  and  InteuMt. 
HInhhig  And — i%  of  net  earn  Inn  per  an- 
num. 

Bssnnwid  by  Spokane  *  Basten  By.  A  Fow. 
Ca 

CMtrol— Ucrsed  with  ftiokane  *  Inland 
Bmpire  B.  R.  Co.,  which  eompany  was  soo- 
ooeded  throush  foreclosure  by  the  Spokane 
A  Bastem  Ry.  A  Power  Co.  In  1019. 

Seeored  by  a  flist  mortcan  on  41  mllea 
of  Interurban  electric  railway,  from  Termi- 
nal Jet.,  Wash.,  to  Coeur  d'Alene,  Ideho, 
and  branchea.  The  road  la  built  In  accord- 
ance with  atctam  railroad  apeclficatlons  on 
private  rlgbt-of-way, 

dnderllea — Spokane  A  Baatem  Ry.  A  Power 
Co.    let    A   Oen.    Mtse.    under  wbtcb  bonda 
are  reaerved  to  retire  thia  lasaa 
Market. 

Spokane — Ferris  &  Hanlgrove. 

Price  Banco. 


Jmi.  1,  *17,  (o  Jan.  1,  *M 

Bid.  AHk, 
High  70  '17  SS  'IB 
Low.    60 '20      TO '20 


lOSO 
BUI.  Ask. 
60  Nov.    70  Nov. 
GO  Nov.    70  Nov. 


COBOBS  POWBK  A  UGHT  COBPOBATION 
1st  6b.    Due  Jen,  1,  UtS. 
Dated  January  1.  191S.      Intereat  payable 
Jan.  1  and  July  1,  in  New  York,  at  office  of 
Trustee. 

Tax  Statu — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York. 

Aathorlsed   110,000,000 

OutHtondlng  (Feb.  I,  '31)   3.225.000 

Keser\«d  for  Kxt   G.TTS.OOO 

Denomination — Coupon,  11.000,  tSOO  and 
SlOO.  Reslatered  tl.OOO  and  110.000.  Cou- 
pon and  registered  Interchangeable. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable  at  lOS  end  Intertat  on  any  In- 
tereat date  on  SO  daya'  notice. 

OrgaalKatlon — Incorporated  In  New  York  In 
1016  and  aL'Ciulioil  tliroURlt  merser  the 
Cohoes  Co.  and  the  Cohoes  Gas  Light  Co. 

Capitalisation.  Outatandlns. 

Common   It.600,000 

Funded  debt    3,126.000 

Oeeurtd  hw  a  Bret  mortgage  on  plant*  sup- 


plying eieotrldty  for  retail  usee  and  pablle 
lighting  In  Cohoes  and  for  power  pBipeaca 
In  Albany,  Cohoes,  Rensselaer,  Waterford.  N. 
T.,  and  adjoining  territory;  and  also  on  plant 
supplying  gas  In  Cohoes.  The  property  cov- 
ered Includes  a  bydro-electrlo  plant  on  the 
Mohawk  River  about  three  miles  from  Troy, 
■Ix  mllea  from  Watervllet  and  Oreen  Island, 
twelve  miles  from  Albany  and  Rensselaer 
and  llfteea  mllea  from  SefasDeetady.  Thla 
plant  is  designed  for  five  units  of  10,M0 
h.  p.  each  and  as  of  January  1.  1*19.  the 
InatallattOD  of  three  units  with  a  total  ea- 
paetlr  of  SO,Mt  h.  p.  had  been  oompleted. 
As  et  Janunr  1,  19IS.  the  New  Jotk  PabUe 
Servloe  Commlselon  ptaesd  a  nluatlea  ef 
SS>000.000  on  the  ptopeity  for  purposas  of 
oapltalltatloii, 

FraaoMses  are  without  time  limit. 
Years  andsd  Dssu  Ut 

Orosa.  NeL  Interest. 

1919   UBS.9S0       S227.74S  S1CM09 

Original  UavfeeO— S2,EO0,0O0  offered  Jan- 
uary, 1919,  by  Flmt  National  Bank  and  Hvap. 
hill.  Noycs  A  Co..  New  York,  at  in%  and 
Interest;  IT2S.000  offered  Feb..  1921,  by 
Potter  Brothers  A  Co..  New  York,  and  Cof- 
fin ft  Burr,  Inc.,  Boston,  at  91  and  Interest. 
Intereat. 

Market. 

New  Yoric — Sani'l  Goldschmldt,  llempbell, 
Noyea  A  Co.,  Barle  A.  Miller  ft  Co. 

Price  Range 
Jan.  1,  '10,  to  Jan.  1.  'M  UM 

Bid.  Ask.         Bid.  Aak. 

High  97V&  '19  102U  'IB  93^  May  B9<4  Apr. 
Low.  90     '30  '20    90     July  BS>4Apr. 


COIJBl'RN  HACUINR  "TOOL  CO.  <Tbe>  M 
8e.    Dae  $30,000  each  Oct.  1  and  Apr.  1. 
from  Oct.  1,  192S,  to  AprU  1.  1932,  tecL 
Dated  April  1,  1921.    Interest  payable  Oct 
1  and  April  1,  at  The  Union     Trust  Co., 
Cleveland. 

Tax  .Status — 4%Pederal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorised   SSOO.OOO. 

Oatetandbg    OOO.OOO 

Purpose  of  Issue — To  reduce  current  lia- 
bilities and  provide  additional  worUsg 
capital. 

Denominations— Coupon,  1100,  IBOO  and 
11,000. 

Trustee — The  Union  Trust  Co..  Cleveland. 
Redeemable  on  any  interest  date  at  lOB 
and  Intereat. 

Sinking  Fund— On  or  before  April  10,  1911, 
In  advance  and  monthly  thereafter  the  com- 
pany Is  required  to  deposit  with  the  Trustee 
one-aixth  of  the  next  Interest  payment.  On 
or  before  the  10th  day  of  April.  1911,  and 
on  or  before  the  10th  of  each  month  thera- 
nfter  tho  company  Is  required  to  deport 
with  the  Trustee  each  month  In  advance 
one-^th  of  the  next  principal  payment. 

OrgwiltaMoii — Incorporated  In  Ohio  la 
1130.  Business  established  In  1903.  Tbo 
company  manufactures  vertical  boring  and 
turning  mills  and  heavy  duty  drill  preeoa& 
used  by  rallroada.  locomotive  ahopa  steel 
plant  a  automobile  and  automobile  part* 
manufacturers,  alito  In  plants  mulBC 
pumpa,  electric  motors,  engines  ,aa  well  aa 
In  all  general  machine  ahopa 

Capitalization  Outatandlog 

Common  (no  par)   10.500  shs. 

Preferred  (7%  cum.)   |1SO,00« 

Funded  debt    tOO.OOO 

Secured  by  a  first  mortgage  upon  land, 
buildings  and  equipment  now  owned  or  hero- 
after  acquired. 

Under  the  provlatona  of  the  indenture  tbo 
company  covenants  imt  to  pay  dlTtdead* 
UDleso  current  assets  are  eqiml  to  at  leeat 
twice  oivrent  tlabllltlei|^^^t^|^ 
IM  Digitized  by  vjUUv  Ic 


The  proMity  eovvrwl  IncludM  plut  lo- 
nUd  u  ClsTeland.  Ohio,  wUch  hu  bMO 
■IwalMd  at  tLStfl.  S3Q.  u  of  Uarah  1,  ItSI. 

xcM*  cndMI  Dm.  Sli 

Net. 

im   tllE,2SS 

Ull   3Z4.314 

MU   14  B.  4  57 

1117   211,856 

1»H   17J,403 

OristOMl  Haf*Bt— $800,000,  off«r«d  April, 
ion,  ttr  St&nley  *  BImvU  at  100  and  la- 


COLUKB  A  BON  COMPANT  (F.  F.)  891 
N««M.     Due  ottch  Oet.  1,  as  foUimv: 

•M.  t70,000,    19£5:  «^5,000, 

I;  fS^WMO,  1M7,  and  fSS.OOO.  IfiSS. 
Dated  Oct.  1,  1V20.    Intereat  payable  April 

1  and  Oct.  1,  at  Bankers  Trust  Co.,  New 

Toric 

Tmx.  Stetiu~2%  PsdarnI  Income  Tax  paid 
by  tbe  company  wlthont  deduction. 

Aothwlxod   11,000,000 

  600.000 

red  for  Corpafatc  Povpoaes — 1600,000. 
PmWoas  of  Isaac — Additional  bonds  la- 
Mabl*    on     the     approval     of  Peabody, 
Be«rbte1lnv  &  Co. 

Pwrpese  of  Isave — To  fund  floatlnR  indebt- 
ednaea 

DeundiuitioaH — Coupon,  { 1,000,  1500  and 
flOO  (1913  maturity  only);  rc^Jaterable  as  to 
prlnclp&i. 

Truster — Bankers  Trust  Co.,  New  York. 

Bedeemable  In  reverse  of  numerical  order 
■I  any  time  upon  80  days'  notice  at  108  and 
Interest. 

Orcanlxatlon  and  Control — Inoorporated  In 
ltI9  In  Delaware  as  successor  to  P  F.  Col- 
UST  i  Son,  Inc.  Business  founded  In  18TS. 
The  company  publishes  "Colliers,  The  Na- 
tioBa)  Weekly."  Also  irabllshes  a  line  of 
books  coverlnK  tha  entire  Held  of  literature, 
suck  control  la  owned  tv  the  Crowall  Pub- 
Ostalns  Co. 

"t^italiaatlOQ.  Outstanding. 

Common  (no  par)  sha  80,000 

Preferred  (7%  cum.)  18,500,000 

Ptmded  dt^bt    500,000 

Saeorlty — A  direct  obllsatloD  of  the  ocm- 
psny  but  not  secured  by  a  mortgage. 

OHstnal  Xariui— 1500,000  offered  Nor., 
IttO,  by  Peabodjr,  Houffhtellng  A  Co.,  Chi- 
caco,  at  100  uid  Interest. 


C0U)KADO  *  BOUTHKKN  RAILWAY  CO. 
ls»  4s.   Ooo  Ab.  1.  im. 
Dated  Deo.  11,  1808.    InUrest  payable  Feb. 
BDd  AOS.  1.  at  company's  ofHoe,  88  Uberty 
•trtct.  New  TorL 

Tax  Stataa — Payment  of  Federal  Income 
Tu  not  aaaaned  by  aempaay, 

Aetherlaed  180.000.000 

  1»,  400,000 

•(  1— •  Addltlontl  bonds  Is- 
md  are  to  bo  doperitod  onAor  the  Ref.  * 
■it  Mtc. 

DnosstaaUon — Coupon.  81,000.  Redster- 
sMe  as  to  principal. 

TtBSlse — ^Bqultable  Trust  Co..  New  Tork. 

Orcanliatlan,  Etc. — See  Ref.  *  Bxt.  4Hb. 

Bccurtid  by  a  first  lien  on  978.71  miles 
of  road  of  which  374.98  miles  arc  narrow 
Rsce,  vis:  Mites. 

Wyomlns   District    168.78 

Vtort  Cotltns   District    141.80 

Palcoo    District    73.81 

Trinidad    District    68.81 

New  Mexico  District    160.8S 

Clear   Cn6k    District    66.  D« 

Platte  Canon  EMstrlct   97.84 

Leadvllle  District    74.21 

OonnlBon  District   281.81 

Pueblo  District      8.64 


Also  a  first  Uen  on  the  toUowlns  stocks: 
Ft.    Worth    *    Denver    City  Ry. 

Common    88,890,888 

Ft    Worth   A    Denver    City  By. 

"stamped"    8,800 

Further  seenred  by  second  Hen  on  the  ool- 
latoral  descrlbsd  undsr  the  Rstnndlnc  ft  Bz- 
teaalon  4Hs. 

Prior  ZJcB — Subject  to  securities  covered 
by  the  first  Uen  of  Colo.  *  Sostfaem  Ref.  A 
Bxt.  4Ks. 

CndvUea— Ref.  ft  Blxt.  4 Us.  Bonds  are 
reserved  under  that  mortcase  to  reUre  this 
Issue. 

Bandnca— Bee  Ret.  A  Ext.   4 Via. 
I«Bnl  tor  savings  banks  In  Cal,  Ho.  and 
Ore.:  also  tor  Baltimore  Trust  Funds, 
listed  on  the  New  Tork  StoA  Bxchansa. 
Market. 

New  Torii — Ambrose  R.  Clarke  ft  Co., 
Constable  A  Fleming,  Arthur  B.  Frank  A 
Co.,  Sam'l  Ooldschmidt,  Orangar  A  Ca.  R. 
W.  Pressprlch  A  Co..  Prince  A  Whltely,  Red- 
mond A  Co.,  Roosevelt  A  Son,  Vilas  A 
HIckey. 

I>eaver — Boettchor,  Porter  A  Co. 
St.  l«ttls — Francis  Broa  A  Co. 

Fries  Eaase— N.  T,  S.  B. 
Jan.  1,  tS,  ts  Jan.  1,  'XI  MM 

High  Dec.  10, 'OB  88 H  Jan.  6 

Low.    74     May  22,  '20  74     Hay  88 


829 


COLO&ADO  A  SOUTHBBN  RAILWAY  CO. 
Ref.  A  Kxt.  Due  Blay  1,  1986: 

Dated  May  1.  1906.    Interest  payable  May 

and  Nov.  1,  at  company's  olBce,  28  Llber^ 

Street,  New  York. 

Tax  Btatna— 2%  Federal  Inoome  Tax  paid 

by  oomjmny  wtthont  dedootlon, 

AuthiNrlsed   8100,000,000 

Outstanding  <Jan.  1,  'Sl>....  28.978.900 

Held  in  Treasury   6.633.870 

Reaerved  tor  Prior  XJeos   19,400.000 

Bcacrved  tor  Bxt.   44.087,780 

Deoomlnatlon — Coupon,    8100    and  81.000. 

Reglsterable    as    to    principal.        Real  stared, 

81,000  and  multlplea    Coupon  bonds  of  Sl.- 

000  and  registered  bonds  are  Intsrchame- 

aUe. 

Trutea — Central  tTnlon  Tmat  Co..  New 
Torii. 

BsdssmeMs  as  a  whole  at  101  and  Interest 
en  any  Interest  date  opM  three  months'  no- 
Ucs. 

OrgnnNsMon  ant  OsnUel  teeoiporated  la 
Colorado  in  1898.  The  company  owns  818.68 
miles  of  road,  of  wbloh  874,86  miles  Is  nar- 
row gauge.  Its  llnea  extend  from  Orin  Jot., 
Wyo.,  to  Slxela  on  the  line  between  New 
Mexico  and  Texas,  with  numerous  brancbee. 
The  company  controls  roads  wblch  own  986 
miles  of  additional  road.  These  controlled 
llnea  extend  from  Blxela  to  Fort  Worib. 
AbUene  and  Houston.  Texas.  881.687,600  of 
the  common  stock,  8910.000  of  the  first  pre- 
ferred stock  and  86,988.700  of  the  second 
preferred  atock  la  owned  by  the  Chicago, 
Burlington  A  Qnlncy  R.  R.  Co.,  which  com- 
pany la  controlled  by  ths  Great  Northern 
and  Northern  Padfle  Ry.  Co. 

Capitalisation.  Outstanding. 

Common   811.000.000 

lat  Pref.  (4%  noU'.enm.)    S. 600, 000 

8nd  Pref.  (4%  non-com.)    8,600.000 

Funded  debt    49.418.000 

Seenred  by  a  mortgage  on  ail  the  property 
of  the  company  and  Including  978.71  miles 
of  road,  of  which  374.98  miles  are  narrow 
gauge,  vis: 

A  second  Uen  on  978.71  mites—  Miles. 
Covered   Iv   the  flrat 
1st  4a  


Alko  ft  Ant  oollAtcnl  Jim  on  Um  followlas 
MOurttlM: 

'Domr  *  Inter.  R.  R.  atock  -  1100.100 

do.       1st  mt*.  boDda   1,010,000 

Colorado  R.  R.  ■todt    >,I8S,100 

do.       lit  mt«.  bond*   1,2)1,000 

PL  W.  *  DttnT.  City  Rr.  oom...  14S,4iS 

do.       "stamped"    X,488.900 

Colo.  Bprlnca  A  Crtimlo  CrMk  Dlat. 

Str.  ptd   800.000 

Colo.  Sprtnsa  ft  Crippla  Croak  DIat. 

Hy.   com.    l.lOO.lOO 

Trtn.  *  Braaoi  Va.1.  By.  atook.,  lOS.lOO 

do.       lot  mtc.  boDda    8,160.000 

Wichita  vailar  Rr.  stock   i,oi».ioo 

do.       lat  mtf.  bonda   7<9,000 

Wichita.  Tailor  R.  R.  atock   CO.IOO 

do.       lat  intc.  bonda   744,000 

Wlch.  Falla  *  OUa.  Br.  ato<*..  11,100 

do.       lat  mtc.  booda   167,000 

Abilene  *  Nortliem  Rr.  stock   89,100 

do.       lat  mt*.  bonda   B10,000 

SUmford  ft  NwatD.  Br.  atocA....  SI, too 

do.       lat  mtc.  bonda   1,878,880 

OUpln  R.  R.  atock   189,850 


t26.130.S6B 

Alao  ft  aeeend  Um  on  tha  Ft.  Wortb  ft 
Denver  CItr  Ry.  atock  pladced  onder  tba 
lat  4a. 

Prior  Lien— tl9,40O.O»»  tat  4a,  dne  1119. 

Underllen— lat  4a  an  to  the  aeonritlea  oov- 
•red  by  the  flrat  Hen  ot  tUa  mts. 
Teara  ended  Dee.  Sli 


•1919 
71919 
•1*18 
tl918 
1917 


Gross. 
tZJSl,212 
12.976.044 
3,411,211 
12,947,888 
10,96«,««4 


Net. 
84,202,087 
3.488,968 
8,179,892 
4.99T.948 
6.080,906 


IntftRant 
12.418,740 
2,732,460 
2,502.621 
8.086.733 
3,687.449 


•Corporate  aoooont. 
tFederal  account — atandard  return  not  In- 
cluded, 

l^tfol  tor  Cat,,  Mo.  and  Ore. 

liated  on  tha  New  Tork  Btock  Bxchance. 

Orldnal  Market— 816,000.000  offered  In 
1906  by  Hnllcartan  *  Co.,  Win.  Salomon  ft 
Co.  ot  New  Tork,  and  Jaakaon  *  CnrUa,  ot 
Boatoa. 

Hnrket. 

New  Tork— aranger  ft  Co.,  Hlracb,  Llbon- 
thal  ft  Co..  R.  W.  Preaaprlch  ft  Co..  Princo 
ft  Whltely,  Redmond  *  Co.,  Rooaevalt  ft 
Son.  Seasonsood,  Hnaa  ft  Hacdonald,  Tllaa 
ft  Hickoy. 

Priee  Banga-^.  T.  B.  K 
Jan.  1.  'oe,  U>  Jan.  1,  'XI  IftBO 
High  IDO^  Feb.  19,  '09    .  79     Oct.  2 

Low.    SO     Jan.  IB.  'IS  6i%  Uay  24 


OOLORftDO  ITKI.  ft  IRON  CO.  <nie)  Otn. 
8.  F.  Sa.   Dne  Feb.  1.  1»48. 
Dated  Feb.  1.  1893.    Intareat  payable  Feb. 
and  Anc.  1.  at  Cbaaa  National  Bank.  New 
Tork. 

Tax  Btataa— Payment  vt  Fedaral  beoma 

Tax  not  aaaoraed  by  oompany. 

Aittberlaed   .$8,000,000 

Ontatandlna    6.888,000 

■etirad  by  8.  P.    818,000 

BoM  la  TkaaauT    374,800 

DenandnntlDn — Coupon,  ll.OOO.  Relator- 

abla  aa  to  principal  or  fully  reclatarable. 
Traatee — Central    Union   Tmat    Co..  New 

Tork. 

BaieenaHa  at  106  and  Interoat  on  each 
Feb.  lat  tor  Blnklnc  Fund  only. 

BInUns  Fand — 3  centa  par  ton  on  all  coal 
mined  and  6  centa  per  ton  on  all  Iron  ore. 
Thia  fund  la  to  be  applied  by  the  company 
l»  tbe  purobaaa  ot  additional  eoal  or.  ore 
pnwartlea,  but  If  not  so  Inraatad,  ahall  be 
Mid  to  the  Tmataa.     A  majority  cf  the 


bondholders  may  demand  that  tha  mooay  be 
In  Tested  tn  bonds.  Tba  Troatea  shall  buy 
bonda  In  the  open  market,  but  U  not  par> 
ehaaable  at  leaa  than  106  and  Intareat.  bonda 
^11  be  called. 

Orcanlaatlan — Incorporated  In  Colorado  tn 
1892,  tor  10  yeara.  Charter  renewed  tor  20 
rears  in  1)18.  Tha  rompany  leasee  tba 
coal  propertlea  of  tha  Atchison,  Topeka  ft 
Santa  Fe  By.  Co,  and  owna  all  of  tha  atod 
of  the  Colorado  ladnatrlal  Co.  Also  coattels 
the  Colorado  ft  Wyonlnc  and  the  Crystal 
River  railways,  owning!  89  miles  of  road. 

Capitalisation.  Ontstandtns. 

Common   »  I84.286.000 

Preferred    2.000.00* 

Funded  debt    48.144.fOt 

Beenred  by  a  first  mortcage  on  3X.600 
acres  ot  coal  land.  Inolndlns  tha  only  an- 
thraclte  ooal  field  weat  ot  Paunsylvnala,  ax- 
tanalve  mines,  coke  ovana  and  yards  In  var- 
lona  clUea  tn  Colorado. 
Tears  ended  Dee.  tli  , 
Oroaa.  Net.  'Dadnctiana. 

m»   884,406,318    88.T36.066  84,803,701 

Ills   4l,»t.BTB     8,101.110  »,S8«.M4 

tltlT   48,tS«,IIT     9,019.008  6.040.1I8 

tl91«   3B,U8.«0B     4,»TI.07T  2.T«9.tM 

•Indudaa  Intarest.  taxes,  dwraeUtlni.  slnk- 
Ing  fund,  etc 

tTsar  ended  Jons  80. 

Ltatst  on  the  New  Tork  Stock  Bxehnngn. 
Market. 

N«ir  T«A— J.  H.  Holmas  ft  Co.,  WatMia. 
Armstrong  ft  Co.  _ 

Dcfiver — Bosworth,  Cbanute  ft  Co.,  Inter- 
national Trust  Co. 

PrIee  Bsngi  K.  T.  B. 
Jan.  1, -oe.  t*  Jan.  1, '»         „  1»M 
HIsh  106  Jan.  88.  '00  86M  Jan.  It 

Law.    70  Dec.  80,  'XO  70     Dm.  S« 


COLORADO    DTDCSTKIAL   OO.    (TBB>  Ist 

Omu-.  6s.    Dae  Aog.  1.  IMd. 
Dated  Auffuat  1.   1804.     latarast  psyabia 
Feb.  and  Atw.  1,  at  N«w  Tork  Trust  Co.,  N«w 

Tork. 

Tax  Status  -3%  Federal  booma  Tka  paM 

by  oompany  without  dsductlw. 
Antharise^ 

"A-   S14.0».tlt 

•'B-*    XO.»».Oit 


S46,«00.00« 

Oatatandinf   88.S16.00* 

OwnedbyC.  P.  *  L  Ca   4.887.00* 

Retired  by  S.  F   1.018.*** 

Deaerolaatlaa — Coupon,    tl.OO*.  Rectst«r> 

able  as  to  principal.    Raglstered,  $1,000. 
Tnatea— The  N«w  Tork  Truat  Co..  N«w 

Tork. 

RadeemaMa  at  lOB  and  Interast  for  ainklas 

fund, 

ConTertlUo — ^Tlw  cmvartlUe  pilvllagn  wbtah 
applied  to  Serlea  "A"  bonds  expired  Ausvat 

1,  1904. 

SlnUns  Fund — The  company  ahall  pay 
annually,  oo  April  1,  3  oenta  par  ton  of  coal 
and  6  cents  per  ton  of  Iron  ore  mined.  After 
Aur.  1,  1916,  the  trustee  may  require  theaa 
paymenta  to  be  Increased  to  4  centa  and  It 
oenta,  respectively.  Theae  paymenta  to  be  ap- 
plied to  the  purchase  and  redempttoo  at  bonda. 

Onaranlead  principal  and  interest  by  tha 
Colorado  Fuel  A  Iron  Co.  by  endoraemaat. 

Onanliatlan  and  Control — Inoorporated  In 
Colorado  In  1903,  with  a  20-year  charter,  to 
acquire  certain  propertlea  of  the  Colorado  Fuel 
ft  Iron  Co.  All  of  the  stock  Is  owned  by  that 
company. 

Seared  by  a  flrat  mortnse  on  8S.*tO  acres 
ot  mineral  and  frontac»Hand8  Ilk  Colorads 
and  Waning,  4S,m 


acr««  tn  Colorado  uid  N«w  Mexico,  alao  on 
ax«tulv«  floke  ov«D  uid  otlier  equipment, 
nuthttr  aecurcd  bj  a  flrat  lien  on  kU  of  tba 
Mock  and  bonds  of  Uw  Colorado  ft  Wirorolos 
By.  Co.  and  tb«  Cryatal  River  R.  R.  Co., 
ownlns  M  mll««  of  road  In  Colorado.  S14,0SS,- 
tM  Col.  Fuel  *  Iron  Debenture  6b,  whleb 
fell  dne  In  IS  11,  and  atock  of  oeveral  oubal- 
dlary  oompanlea. 

Buiii«s— Sm  Colo.  F.  *  I.  Oan.  Ca  of 
1141. 

Uotad  oa  tbo  Nnr  York  Sto^  Buhaiica. 
Market. 

N««r  York — J.  H.  Holmes  A  Co.,  Vander- 
hoaf  A  Robinson,  Wataon,  Armstrons  A  Co. 
Priea  Ummtt.  -W,  T.  8.  K. 

Jaa.  1.  -M,  t«  Jan.  1,  'SI  IMft 
Bleb    SSfiOct.  I.  *n  74  Jan.  IS 

Low.    Si     Nov.  SI,  '91  «S  Deo.  IB 


OOUHUDO  POWKB  CO.  (TBX)  Ut  5a,  Dub 
Mmt  1.  t9B3. 
Dated  Uar  l,  1913.    Intereat  parable  Uar 
I  aad  November  1,  at  Columbia  Truat  Co., 
Hew  York. 

Tax  Stataa — 1%  Federal  Income  Tax  paid 

br  compao)'  wlthoot  deduction. 

Aatharlxed   Unlimited 

Oatntandln*  (Jan.  1.  '21)  |4.19S,400 

Retired  hj  9.  F   S4,80D 

CaantUfd    14S.000 

In  TraunuT    563.300 

DcMviaatloB — Coupon.  SIOD.  Seoo  and  II,- 

•40.    Reclaterable  aa  to  principal  only. 
Ti  aatc*   Columb la  Truat  Co.,  New  York, 
fadeemable  on  any  Intereat  date  at  106  and 

tattcreat. 

'^ipklna  Fud — ^Annually,  beclnnlnr  Hay  1, 
llll,  M  of  1%  of  outatandlnc  bonda  from 
I»1S  to  1926  and  tbereatter  1%,  payable  In 
ojb.  Fund  to  be  applied  to  the  purctaaae  or 
rednnpUoa  ol  tbeae  bonda  at  not  over  105 
ud  intereat.  Bonda  acquired  to  be  can- 
eeUed. 

Onn^sallon — Incorporated  In  Colorado  In 
I9tS  aa  a  reorvanlcatlon  of  tbe  Central  Colo- 
rado Power  Co.  and  tbe  Leadvllle  Lisbt  * 
Power  Co.  In  July,  1916,  pnrcfaased  aU  the 
itoek  of  tbe  United  Hydro  Electric  Co. 

Capltallaatlon  Outatandlnc 

OoniMMi   611.043. 100 

Pretcrrad  (7%  cum.)   l.OOD.OOO 

Funded  debt   4,108,400 

Seeared  by  a  flrat  mortsace  on  hydro-elec- 
tric plapt.  with  preaent  development  ol  40,000 
borae  rower,  located  on  tbe  Orand  River,  near 
Oleowood  Sprlnsa.  Colo.,  tranamlaalon  Ilnea 
Leadrille,  Boulder,  Denver  and  other  dtlea 
!■  Colorado,  a  total  lonvth  ot  about  210  milea, 
Ud  on  plant  diatrlbuttnv  electricity  tn  Lead' 
vine. 

Imh  eaied  Dee.  SI: 

Grosa  Net  Int.ADep. 

1919   61,096.106    $649,697  1334,760 

1911   1.273,213      748,947  361.381 

1917   1.183.760      70B.6S6  360,930 

1916   1,020.809      600.288  321,321 

Market. 

Haw  York— Babcock,  Ruahton  ft  Co.,  Fred 
H.  Hatch  *  Co.,  Barlo  A.  Hitler  A  Co.,  Van- 
derhoef  A  Robinaon. 

Baal—   U  Sberman  Adama. 

ndkidclphlB—Bauer.  Starr  A  Co. 

Dmrer — International  Truat  Co. 

PrwMcoee  K.  I. — Homblower  ft  Weeka. 
Prfae  Kmsv. 
<n.  1.  IS,  to  «nn.  1,  tl  1920 

Bid,  Aak.  Bid.  Ask. 

Hlih    94f( '!«     98 '17  75  Sept.  71  Nov. 

Unr.    «7     '10     58  '30  S7  Oct.     C8  Hay 

S31 


COLORADO  sraOfOS  A  CRIPINLE  CRCKK 
DISTBICT  BAII.WAT  00.  W  to.  Dw 
Jn.  1,  U8t. 

This  road  baa  permanantly  dlacontlnuad 

ope  rat  lone. 

Dated  January  1,  1900.  Intereat  payabla 
Jan.  and  July  1,  at  Nat'l  City  Bank,  New 
York,  and  at  Colorado  Sprlnga. 

DefMlt — Jan.  1,  1919.  and  mbaiauent  t»- 
tereat, 

Tu  BtntM — ^Payment  of  Fwdaral  laaomo 
Tax  not  aaaumed  by  oonpany, 

Anthorlied     SI.OM.OOV 

Ontataodinc  (Jan.  1,  *20)   1.26t,»0» 

Retlr«d  by  8.  F.   T4I.Mt 

Pewewilanllan — Coopon,    |l,#Ot.  lUsfator- 

able  aa  to  principal. 
Xmaiee   Central   Union   Tmat   Coh  New 

York. 

Redeemable  prior  to  Jan.  1,  1911,  at  lit 
and  Intereat,  between  Jan.  1,  1916,  and  Jan, 
1,  1920,  at  107K  and  Intereat,  between  Jan. 
I,  1920,  and  Jan.  1,  192S,  at  IDS  and  Int.. 
between  Jan.  2.  1926,  and  Jan.  1,  1918,  at 
lM\k  and  Interest,  and  thereafter  at  par. 

SlnUns  Ftai~B%  of  sroaa  aamlnra  pay- 
abla every  alx  montba,  to  be  applied  to  tbo 
puTcbaae  of  theae  bonda  at  not  exoeedlnv  lit 
and  intereat.  If  not  pundtaaable  bonds  ahaH 
be  called. 

Protective  Committee  —  Jamea  Slnipeoiia 
Chairman,  and  Robert  Struthera,  with  Bmer- 
aon  W.  Judd,  (Secretary,  6  Naaoau  St.,  New 
York,  and  Central  Union  Truat  Co.,  New 
York,  Depository , 

Orcanliatlon  and  Oontral — Incorporated  In 
Colorado  in  1B97.  Practically  the  entire  cap. 
Ital  atock  la  owned  by  the  Colorado  A  South* 
ern  Ky.  Co.  Tlie  lease  of  the  property  to 
the  Cripple  Creek  &  Colorado  Springs  R.  R. 
Co.  was  terminated  July  IG.  1919.  All  of  tb* 
stock  or  this  company  Is  owned  by  tbe  Crip- 
ple Creek  Central  Ry.  Co.,  whlcb  la  a  hold- 
ing company. 

Capitalization  Outstandins 

Common  , .  .I1,2»0.«M 

Preferred    500.050 

Fundtd  debt    S.667,5TS 

Beerlvership — In  May,  1919,  Oeorra  H.  Tay- 
lor waa  appointed  receiver. 

Foppclasnre — Sec  let  Cons.  Ga. 

Staltiii  April  1,  lOtf^Ttae  company  operat- 
ed Its  own  road  until  1906  In  which  year  tbo 
Colorado  A  Southern  Ry.  Co.  acquired  A 
majority  of  the  stock.  The  latter  oompaor 
operated  the  road  aa  a  part  of  Its  system  un- 
til 1911.  In  which  year  It  leased  tbe  property 
to  a  connectlns  line,  the  Florence  ft  Cripple 
Creek  R.  R.  Co.  This  lease  was  aasisned  IB 
1916  to  (he  Cripple  Cmk  A  Colorado  Sprlnn 
R.  R.  Co.,  Bucctsaora  to  the  Florence  A  Cris- 
pin Creek  R.  R..  at  a  minimum  rental  eaulvm- 
lent  to  the  Interest  and  sinking  fund  payment* 
on  nil  of  the  bonds  of  tbe  lessor  company^i 
Rental  paymonta  were  discontinued  about  Ha^ 
1,  1919.  In  a  atat  tmi'nt  of  the  protectlvo 
committee  It  is  allesed  that  the  lessee  durlnr 
the  summer  of  1917  diverted  substantially  an 
of  the  frclBht  traffic  to  a  competitive  route 
between  the  terminal  citiea,  and  since  the 
aprinff  of  1918  optr^tlon  on  the  Kreater  part 
of  this  road  has  beeo  suspended  altoeether 
until  operation  was  b'Kun  by  receiver  about 
July  16,  1919.  Unpaid  taxes  amountinc  to 
over  6160,000  have  accumulated  OKalnat  th» 
property.  Another  cauae  assigned  for  tbe 
condition  ot  this  company  la  tb^ 
of  gold  mining  In  the  Si^iMi 


BMUCd  br  a  Orst  llm  oo  14JU  mllM— 

Ml  lea 

Colo.  Spiinsa  to  Crtwla  Crook,  Colo.. .  .46.42 

Cameron  to  Victor,  Colo.,...   i.ll 

Fortlud  Mine  Brancib    1.03 

Colorado  City  Branch    l.St 

Victor  Jet.  to  Victor    4.7D 

BoMler  Pam  to  Portland    S.8D 

Other  brancbei  and  spur*  10. OB 

VBde^ea — Com.  It  ot  1942.  Bonds  are 
reaerved  under  that  nuHtntre  to  retire  thli 
laoue. 

tttttuMnt — ^Bondi  are  reserved  under  the 
Colorado  ft  Soutbem  By.  Co,  Rot.  *  Bxt. 
Hts.  to  retire  this  Issue. 

Haiint. 

New  York— Win.  M.  Clarke. 
Philadelphia — Bouer,  Starr  &  Co. 
Priee  Banse. 
Jan.  I,  '09,  to  Jan.  1,  *ZI  »» 

Bid.         Aak.  Bid.  Ask. 

HlBhl05>4'09  107'09  ZSf  Nov.  33f  Nov. 
Low.    lof  -10    ISr-lS       lOrJan.  l&fJan. 


COLOKADO  SPRINGS  •  CRIPPLE  CREBK 
DISTRICT  RAILWAY  CO.  lat  Cons.  Ss. 
Dne  Oct.  1,  IMS. 

This  roa<l  lias  permanently  discontinued 
operations. 

Dated  October  l,  1903.  Interest  payable 
April  and  Oct.  1,  at  Nat'I  City  Bank,  New 
York,  and  nt  Colorado  Sprlngn. 

Defantt— Oct.   1.  191«,  Interest. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
trr  company  without  deduction. 

Aotborbscd   Closed  Mortcase. 

Ovtstandinc   |l,S79,O0D 

Dcnomlsatlon — Coupon,  11,000.  Redeter- 
able  as  to  principal. 

Tnutcc — Guaranty  Truet  Co.,   New  York. 

Protective  Committer — Frederick  J.  tilaman. 
Chairman;  Mortimer  'N.  Buckner,  Herbert  H. 
Dean.  A.  H.  &.  Post  and  Richard  C.  Shannon. 
Graham  Adama,  Secretary.  01  Broadway.  New 
York.    New  York  Truat  Co.,  Depository. 

VorMlssnrc — Suit  has  been  filed  under  thlg 
■nortcase  by  the  Ouaranty  Trust  Co..  New 
York. 

Omnixatlon  and  Contnil — See  ist  Ga. 

Secured  by  a  s'cond  TnortKoee  on  71, 2S  miles 
of  road  described  under  the  1st  Ss  ot  1930, 
subject  to  the  prior  lien  ot  those  bonds. 

Prior  J.len)i—tl,2fi6,000  1st  6m  ot  1930. 

Refnndlns — Bonds  are  reserved  under  the 
Ret.  A  Bxtenslon  Mortsase  ot  the  Colorado 
A  Southern  Ry.  Co.  to  retire  thla  Issue. 

Xarnlm — See  lat  Es.  ' 
Market. 

New  Yorii— H.  C.  Splller  A  Co.,  Jos.  Walk- 
er A  Sons,  w.  R.  Brltton  ft  Co.,  Wolff  ft 
Stanley. 

Boston— Cbaa.  A.  Day  ft  Co..  H.  C.  Splllsr 
ft  Co..  Inc. 

Price  Ranee. 
imn.  1,  '19.  to  Jan.  1,  'SI  ISM 

Bid.  Ask.  Bid.  Ask. 

HiKh  100'19  10l%-16  Srjan.  lOf  Sept. 
Low.      Gr'19  Sr '20        fir  Apr.      sr  May 


COLORADO  SPRINGS  ELECTRIC  CO.  1st 
<Bxt4-nde<l  indellnltely)  Is. 
Dated  April  30.  I9'i0.  Extended  April  20, 
igiD,  with  tntiTCfit  increased  froin  6%.  In- 
terest payable  Apr.  20  and  Oct.  20,  at 
Trustee's  office.  New  York. 

Tax  Statns — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

AaUMTlsed   11.000.000 

Oatstaadlnr   l.ooo.OOO 

DoDOBdasllon — Coupon,  Sl.OOO.  Reclater- 
•bls  as  to  principal. 

Tmstee — New  York  Truat  Co..  New  York. 
Bedmnable  at  110  and  Interest  on  any  In- 
date  on  90  days'  notice. 


-  Prcteetlve  Committee — See  Colo.  Sprlnss. 
I»  H.  ft  P.  1st  ft  Ref.  6s. 

OoDtrol — ^Absorbed  by  the  Colorado  Sprlnss 
Llsbt,  Heat  ft  Power  Co.,  which  Is  eontrollsd 
throosh  stock  ownerahip  by  the  United  Gas 
ft  Electric  Co. 

beoored  by  a  first  mortsare  on  plant  sup- 
plylns  electricity  to  Colorado  Sprinss,  Colo. 
Population  aerved,  4S,0eB.  Franchises  extend 
beyond  maturity  ot  bonds. 

Caierifas— Colorado  Sprinn  Usht.  Heal  ft 
Power  Co.  lat  ft  Ret.  Ba  ot  1920.  Bonds  are 
reserved  under  that  mortrase  to  retire  this 
Issue. 

Eanibin — See  Colo.  Sprgs.,  L..  H.  ft  P.  lat 
ft  Bet.  6s. 

Orfdoal  Marfcee— Ottered  In  1111  by  Bortroa 
Orlacom  ft  Jenka,  (now  Bertron.  Orlsoom  ft 
Co.,  Inc,),  New  York  and  Pblladolidila,  at  par 
and  Interest. 

Market. 

Denvn^Vall.  Olascoe  ft  McQullUn. 

COLORADO  SPRINGS  LIGHT  ft  POWER  CO. 
1st  (estended  Indefinitely)  7s. 
Dated  April  1,  1919.    Bxtended  Apr.  1. 

1919,    with   Ititere.st  ino!  ptiaed   from  5%  to 

1%:  extended  April  1,  1920,  with  interest  at 

7%.    Interest  payable  April  and  Oct.  1.  at 

New  York  Trutrt  Co..  New  York. 
Tax  Statns — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorhtrd   ....I300.0O0 

OiitHtnndlnir    SOO.OOO 

Denomination — Coupon.  SBOO  and  11,000. 
Trustee — Hie  New  York  Trust  Co.,  New 

York. 

Assnmed  by  Colorado  Snrlnss  Ltsbt,  Heat 
A  Power  Co. 

Protcetive  Committee— See  Cols.  8pm.  L. 
H.  A  P.  1st  A  Ret.  Ba. 

Control — ^Absorbed  by  Colorado  Sprbm 
Light.  Ifpat  A  Power' Co. 

Secured  by  a  first  mortcate  on  plant  anp- 
plylns  sas  to  Colorado  Sprlnca,  Colo.  Popu- 
lation served  4B,058.  Prandilse  tor  vas  and 
electricity  in  Colorado  Sprlnrs  expires  In  ItlS. 
and  for  electricity  In  Manatou  19IS. 

Underlies — Colorado  Sprlncs  Llsht.  Heat  ft 
Power  Co.  lat  ft  Bet.  Ba  ot  1920.  Bonds  are 
reserved  under  that  mortEsse  to  retire  this 
Issue. 

Earainn — See  Colo.  Son.  L..  H.  A  P.  1st 
A  Ref.  Ss. 

Orlslnal  Market— Offered  In  1911.  by  Ber- 
tron. Orlscom  A  Jones  (now  Bertron,  Qrlseom 
A  Co..  Inc.),  Now  York  and  Pbllsdslphla,  at 

99  and  interest. 

Market. 

New  York — F.  H.  Hatch  A  Co..  B.  A  C. 
Randolph,  Bertron,  Orlscom  A  Co.,  Inc,  J.  W. 
Chrlatiacsen,  Miller  A  Co.,  O.  B.  do  Cba- 
denedes  A  Co.,  Berdell  Bros. 

Portkiud.  Me.— Fidelity  Truat  Co. 

Wilminrton— Geo.  P.  Bissell. 

Deavev — Newbold  A  Co. 

Colorado  Sprlncs— New-bold  A  Co. 


COLORADO    SPRINGS    LIGHT,    HBAT  • 
POWER  CO.  1st  ft  Ret.    <Bxtcndcd  ta- 
deflnltely)  7s. 
Dated  August  1,  1910.    Extended  Auk.  1. 
1910,  with  Interest  Increased  from  B%.  In- 
terest _pay  able  Feb.  1.  and  Aus.  1,  at  N«W 
York  Trust  Co.,  New  York. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Atftborlsed   «3.S00,tOO 

UntsiandliHl   1.2t4.0tO 

DeasmlantloB — Coupon,     1100.     SBOO  and 
$1,000.    Reclaterable  as  to  prlndpal. 

Tmstees — New    York   Trust   Company,  M. 
Y.,  and  Mortimer  N.  Buduter.  . 
131    Mewnahls  itfigf|1J|cffl?^Jp0I9g<teany  In- 


tsnat  d&te  on  or  before  Feb.  1,  i917i  knd  at 
IftlH  and  intcrrat  oo  any  intereat  date  there- 
after. 

PntetUn  ConntiltM — Pendlns  tbe  negotia- 
tions with  tbe  dty  of  Colorado  Sprlnsi  for  tbe 
cmitliur  of  a  Dew  franchise,  the  committee 
named  below  baa  be«n  formed  to  aafesuard 
the  Interests  of  tbe  bolders  of  the  several 
dasM  of  securities  of  tbe  company. 

J.  A.  Cauldwell,  E.  O.  Connetta,  E.  C, 
DalalUld,  T.  A.  Johnson,  John  H.  Mason, 
Arthur  V.  Morton,  Jonathan  C.  Neff  and 
Ccem  K.  lUllly.  with  L,  U.  Cubberly  as 
SsereUry,  I0<  Cbestout  atreet,  Philadelphia. 

(a)  1st  H.  lExt.)  Ts  Gold  Bonds  o(  Colo- 
rado SprlDffs  LlBbt  *  Power  Co.,  at  Franklin 
Tru«  Co.,  New  York  City. 

ito)  lat  H.  (Bxt.)  7b  ZO-Ycar  Gold  Bonds 
of  CoioraJo  Springs  Electric  Co.  at  Penn- 
sylvania Co.  for  Inmrunce  on  Lives  &  Orant- 
ing  Annuities,  Phllailelphla. 

(c)  First  and  Refundins  Mtge.  (Ext.)  78 
Gold  Bonds  of  Colorado  Springs  Ught,  Heat  ft 
Power  Co.  at  Commercial  Trust  Co.,  Phila- 
delphia. 

(d)  and  (e>  I^on -Cumulative  1%  Preferred 
Stock  and  the  Common  Stock  of  Colorado 
Sprlnsa  Llcht,  Heat  A  Power  Co.  at  New 
York  Trust  Co.,  New  York  City. 

Onanliation  and  Control — Incorporated  fn 
Colorado  In  1910.  A  majority  of  the  stock  is 
owned  by  the  United  Gas  A  Electric  Co.,  which 
Is  controlled  throush  ownership  of  its  entire 
common  capital  stock  br  ttas  Unlte4.Gaa  A  El. 
Corp. 

CAplUllsatlOR.  Outstandins. 

Common   II.OOO.OOO 

Pref.  H%    non  cum.)   1,000.000 

I'Sindpd  debt    .>,SB4,0Cn 

6e«uie4  by  a  flrst  mortcace  on  plant  aup- 
ptrinx  electricity  to  Manltou.  Col.,  and  a  sec- 
ond mortsace  on  plants  supplying'  cas  and 
electricity  In  Colorado  Sprlnga.  Col.  Popula- 
tion served,  Colorado  .Sprlnss,  4G.0BHi  Manl- 
tou, 1 9<0.  Franchises  for  sas  and  elec 
trlclty  In  Colorado  Sprlnss  expire  In  19Z3.  for 
electricity  In  Uanitou  <n  1926. 

Prior  Liens — 11,000,90  Colorado  Springs 
Blectrlc  Co.  Ist  (extended  Indefinitely)  7b, 
and  »:00.000  Colorado  Springs  Light  & 
Power  Co..  (extended  Imlennitely)  7b,  to  re- 
tire which  bonds  arc  reservod  under  this 
mortKsge. 

Itera  MM  Dm.  SL 

Bond 

Gross.  Net.  Interest. 

1»W  ....  1707,267  S389.11 3  t1S9.789 
1919    ....        «:T,13>        S30.G74  133,700 

1911    <08.C15         2S2.B34  129.200 

191T    670.837        S07,S2S  129,200 

1116    666,41tt        Iia.4e8  '  129.T00 

Orirlnal  Market— 11.200,008  offered  Oct.. 
1910,  by  Bertron,  Grlscora  ft  Jenks  (now  Ber- 
ITOB.  Orlscom  A  Co..  Inc.).  New  Tork  and 
nuadelphia,  at  94  M  and  Interest. 

Marks*. 

Nnr  Voric — Newton  G.  Chase. 

Price  Rmwc. 
iam.  1,  -oe.  to  Jan.  1,  tl  IKW 

Bid.          Ask.             Bid.  Ask. 
High    95     '19      98 '19           60  May    70  May 
Uw.    9(^4  -IS      72-19  ......  

OOLOBADO,  WTOBONG  ft  EASTERN  RAIL- 
WAT  CO.  Ut  ft  Bef.  «s.  Dne  Jnly  l. 
1»M. 

Dated  July  1,  1914.    Interest  payable  Jan. 

1  and  July  1,  at  office  of  Trustee. 
Tax  SlatBs— Payment   of    Federal  Income 

lu  not  assumed  by  company. 

Aatborlsc^   IZ.SOO.OOO 

mstsBdlng    BSO.OOO 

■eser*ed  for  Prior  lien   240,000 

Besenrsd  for  Extension   210.000 

■cwmd  for  EstenslsD  (M%>. .  1.600,000 


DeoomlDalton — Coupon,  1100.  1600  and  SI<- 
000.    Reglaterable  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Rcdeemabis  at  102  H  and  Interest  on  anr 
Interest  date  on  30  days*  notice. 

Orxsnisatlcn — Incorporated  in  Colorado  ta 
1914  to  take  over  tbe  property  of  the  I^aramlet. 
Hahn's  Peak  ft  Pacific  Ry.  Co.,  foreclosed. 
Alexander  J.  Hemphill.  Henry  Sanderson  and 
Trowbridge  Calaway,  as  voting  trustees,  will 
bold  tbe  stock  of  tbe  company  until  all  ac- 
crued Intereat  on  Income  bonds  has  been  palA 
and  current  intereat  has  been  paid  regularly 
for  two  consecutive  years,  and  for  sucb  tu^ 
ther  period,  not  exceeding  one  rear,  as  titer 
deem  Bdvlssble. 

Capitalisation.  Outstanding. 

Common   S2, 800,00ft 

Preferred  6%  (noo-cum.)   2,000,00* 

Funded   debt    2,390.00» 

Se«ww4  by  direct  mortgage  on  112  miles  off 
road,  and  all  other  property  as  follows:  • 
flrst  mortgage  on  44  miles  from  Coalmont. 
Colo.,  to  Wyoming  State  Line:  a  second  mort- 
gsge  on  88  miles  from  Wyoming  SUte  Line  to 
Laramie,  Wyo. 

Prior  LlcB— $240,000  Laramie.  Habn-a  Peak 
ft  Pacific  Ry.  1st  6s.  1929. 

Cnderlles — C.  W.  ft  Gen.  Income  Oa  of 
1944. 

Vears  ended  Dm.  31. 

Oroas,  Net.  *Int.  A  Rent. 

1919   S243,SG«  176.087  tOG.lSft 

1918   216,841  40,380  »,»• 

1917   188.372  67,700  eS.OI4 

■Income  bwid  interest  not  included. 
Market. 

New  York — Bamum,  Mlldon  A  Co. 
Boston — Cbaa.  A.  Day  ft  Co.,  Parkinson  * 
Burr. 

PIttBbnrtb — Wm.  P.  Lemie;  ft  Co. 
L'Uca— Burr  L.  Tibblts. 

Price  Rnngs. 
Jan.  1,  '17,  to  Jan.  1,  'M  I92« 

Bid.        AHk.  Bid.  AsIc 

High    3S  '17      60  '17  8  IS 

Low.    10 '10      60 '17 


COLORADO,  WTOHINO  ft  EASTEBN  RAII^ 
WAY  CO.  Gen.  Cnm.  Inoome  «b.  Da» 
July  I.  1944. 

Dated  July  1.  1914.  Interest  payable  Mar 
1  and  Nov.  1,  when  earned,  at  Equitable  Trust 
Co.,  New  York.  At  maturity  the  company 
agrees  to  pay  all  accumulated  interest  whether 
earned  or  not. 

Tax  Stains — Payment  of  Federal  loooma 
Tax  not  assumed  by  company. 

Anihorlsed   81,000.00ft 

Ostatsndlng    1.000,00ft 

Denomination — Coupon,  IIOO.  81,000  anft 
mulUples.    Rertsterable  as  to  principal. 

Tnisteeo— Equitable  Trust  Co.,  New  Tor* 
and  Lyman  Rhoadee. 

BedeemSble  at  par  and  Interest  on  any  Iih- 
tereet  date  on  30  days'  notice. 

OrganiEatlon — See  let  ft  Ref.  Ss. 

Seenred  by  a  mortgage  on  the  same  prop- 
erty covered  by  the  Ist  A  Ref.  6s  and  subject 
to  the  liens  of  that  mortgage. 

Prior  UfPs— 1240.000  Laramie.  Hahn'a 
Peak  A  Paclllc  Ry.  lat  6a  of  1929.  and  |6St,- 
000  Colorado.  Wyoming  A  Eastern  Ry.  1st  * 
Ref.  6a  of  1334. 

Ewnlngs — See  1st  A  Bef.  8s. 

Market. 

nttsbnigh — Wm.  P.  Leraley  ft  Co. 


COLVMBIA  *  HONTOUB  BLECTBIC  CO.  Igft 
Bs.    Dae  Feb.  I.  1M3. 
Dated  Feb.  1.  1913,    Interest  Myable  FSk. 


Tu  BtAtH — S%  Federal  Income  Tu  paid 
br  oompany  without  deduction.  Tax  examiit 
In  PeoBflrlvftlBa. 

AvUioriMd  CloMd  mortgase 

OnUtandlnc   tG7T,200 

Pledsed  Under  Fennn.  F.  ft  I*  _ 
1st  *  Bef.  HIire.   3S,800 

DenominatloB — Coupon.  SlOO,  1500  and  ll.- 
•00.    Redaterable  as  to  principal. 

It— lee    Olrard  Truat  Co.,  Philadelphia. 

Bedeenaftle  on  any  Interest  date  at  lOG  and 
interest. 

Asntmed  by  the  Pennsylvania  Power  & 
lAsbt  Co. 

Control— Merffed  in  1>S0  together  with 
other  companlea  into  the  Pennsylvania 
Power  &  Ll£rht  Co. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying electricity  in  Berwick,  West  Berwick, 
Nescopeck.  Bloonisburg  and  Danville,  aP^ 
and  plants  supplying  gas  to  Bloomaburs  and 
Danville,  Pa.  Property  Includes  80  miles  of 
traiiKiiiiiwlon  lines  and  both  steam  and 
hyilraull'"  flertric  generatinflT  statlona 

VnilerliM — I'ennaylvanla  Powsr  *  lAgat 
Co.,  lal  &  Ref.  Mtge.,  under  which  bonds 
are  resepveii  to  retire  this  issue. 

Origlaal  Hsricefr-Offsred  In  1S14,  by  Dev- 
Itt,  Tremble  A  Co.,  CUeago.  at  a  price  to  yield 

Martot. 

FhlladelplUn — E.  R-  Barnard.  McCown  ft 
Co.,  Heed  A.  Horgan  ft  Co. 

Priee  Baage. 

Bid.  Ask.  Bid.  Ask. 

fan.  1.        to  Jan.  1,  '21  l&M 
High    B314 -IC      88 -n  i^P'- 
Low.    63     '20     65  '20  S3  Dec.    66  Sept. 

COI.inCBIA  ft  ST.  U>ri8  BAOJUUD  CO. 
<THB>  let  «B.    Due  Mar  1.  IMS. 

Dated  May  t.  1903.  Interest  payable  May 
and  Nov.  1.  at  Wabash  B.  R.,  New  York. 

Tax  Stains— 2%  Federal  Income  Tax  paid 
by  company  wltbCot  dednctlon. 

AnlliorlMd   Closed  mortgase 

'  Oatslaading   ......1200.000 

Denomination— Coupon.  11.000.  Register- 
able  as  to  principal. 

Trastea— Mississippi  Vallej  Trust  Co.,  St. 
I<onls. 

Assumed  by  the  Wabash  Ry.  Co. 

Gaaraatced  principal  and  interest  by  the 
Wabash  B.  R.  Co.  (foreolosed). 

Csstrol — Absorbed  by  Wabash  R.  R.  Co., 
which  latter  company  was  succeeded  b7  the 
Wabash  Ry.  Co.  througb  foreclosure. 

Secured  by  a  first  mortgage  on  21.00  miles 
ot  road  from  Centralia  to  Columbia.  Mo. 

VnderUes— Wabash  R.  R.  1st  ta  ot  1I30 
and  Deb.  "B"  8s  of  1939. 

Market. 

New  York— Cortis  ft  Sanger.  Wolff  4 
Stanley,  Abraham  ft  Co. 

Fries  Bangs. 
tmn.  1,  '16,  to  Jan.  1,  'SI  19» 

Bid.        Ask.  Bid. 
High    78*16     86^  '17  70  Aug. 

L«vr.    «0  'IB      TO     '20  70  Aug. 

COI-CMBIA  OAS  *  ELECTHIC  CO.  <er  W. 

Va.>  1st  Ss.     Dae  Jan.  1,  1927. 

Dated  January  1,  1907.  Interest  payable 
January  and  July  1,  at  I'mstee's  office.  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AnIhorUed   IIS.000.000 

Outstanding  (Jan.  1,  '31)   11,601,000 

Retired  by  8.  F.   T,ES7.G0D 

In  TrMHUry   E.342.000 

Resnrved  for  Ext   3,569,500 

111  iiimilnntlnii — Coupon.   {500  and  81,000. 

Reststerable  as  to  principal. 

Tnstec — Columbia  Trust  Co.,  New  Toric 


Bedesnubte  at  106  and  Interest  on  any  In- 
terest date  on  tour  weeks'  noUoe,  or  at  par 
and  Interest  tor  sinking  fund. 

■iiiMiig  Fund — ^Annual  payments  of  i%  to 
1916,  6%  1S17-1920,  7%  1981-1924  and  S% 
1926-1B17  ot  outstanding  bonds.  This  fund 
may  be  left  with  the  Trustee  st  Interest;  iMsd 
for  the  purchase  or  redemption  of  lhe«e  bonda 
at  not  over  par  and  Interest  or  InveMed  la 
other  securities  approved  by  the  Trustee.  The 
mortgage  provides  that  the  sinking  fund  pay- 
ments will  be  sufficiently  Increased,  with  the 
Issue  of  additional  bonds  after  1110.  to  retire 
all  bonds  by  maturity.  . 

Organisation — Incorporated  In  West  Vlr- 
glnla.  In  1008.  and  controls  gaa  and  eleetrlc 
business  in  Cincinnati.  Ohio,  and  vtetaalty  and 
street  railways  In  cities  In  Kentucky  oppoAs 
Cincinnati. 

Caidtalisatton.  Oulstandlwg. 

Common   fSO.OOO.fOO 

Funded  debt    11.&01.000 

Secnred  by  a  first  mortgage  on  about  SIO.OH 
acres  of  gas  lands  In  West  Virginia.  Also 
•secured  br  a  first  lien  on  $16,000,000  sto^  of 
the  nUon  Gas  ft  Electric  Co..  whhih  auppUsn 
gas  and  electricity  In  Cincinnati.  OUo^  and 
vicinity,  and  ctmtrols  companies  ownina  S*0 
miles  ot  pips  line  from  the  property  of  tbs 
Columbia  Oas  ft  Eicc.  Co.  to  Cintinnatl.  Alao 
secured  on  Bl%  ot  the  Capita  Stock  of  tbs 
United  Fuel  Oas  Co.  The  Columbia  Oaa  ft 
El.  Co.  leases  the  Clndanatl.  Nowport  ft  Cov- 
ington Ugbt  ft  Trac  Co.,  operating  tf  mllaa 
ot  street  railway  oonnectlng  Cincinnati  with 
Covington.  Newport  and  other  Ottiea  In  Kan 
tucfcy  and  controls  company  supplying  nlsn 
trlelty  In  same  ccnunnnitles. 

Franchises  for  gas  and  deetilcitr  In  ClB- 
clnnatl  and  for  electricity  In  Kentucky  tosrag 
are  perpetual. 

Cnderiies— Deb.  Sa  of  192T. 
Tsars  ended  Dee.  SI  (consolidated). 

Gross.  'Net.  Interest. 

1920..  $14,611.3«3  16,830.968  8694,417 
1919. .  11,B60.2;2  8.968,729  T06.U9 
1918..  11,588,772  3.919,148  719,»« 
1917..       10.881.381         3.8B0.888  TlT.tlt 

•After  subsidiary  charges. 

UsM  on  the  New  Tork,  CinetnnaU  aad 
Pittsburgh  Stock  Exehsnges. 

Markst. 

New  Yoricr-Babcock,  Rtishton  ft  Co.. 
Beverley.  Bogert  ft  Co..  Coggeshall  ft  HIcka. 

Sam'l  Goldechmldt,  Martin,  Berwin  ft  Co.. 
Earte  A.  Miller  &  Co..  V.  E.  R.  Smith  ft  Co.. 
Vanilcrhof^f  ft  Roblnnon. 

Phlladelpbla— Bauer,  Starr  ft  Co..  Paul  ft 

Co. 

Oak  Paik.  IlL— Oak  Park  Trust  ft  Sav- 
ings Bank. 
Rock  Island.  lU.— Lltten  ft  Robarta 
Prise  Range— N.  Y.  B.  B. 

Unstamped. 
Jan.  I.  '07,  to  Jan.  1,  '21  1»X0 

High    91  Apr.   2, '17  89     Mar.  2T 

L,ow.    TGOec.  31. 'IT  80     Dec.  89 

Stamped. 

High    90  May  30.  '17  ST^  Mar.  29 

Low.    T6Jan.  22, '18  SO     Nov.  19 


U« 


COLCHBU  GAS  ft  BLEOniO  00.  <of  W. 
Ta.)  Debentnre  8b.    Dns  Jan.  1,  1H1. 
Dated  July  1,  1913.  Intartst  payable  Jan.  1 

and  July  I,  at  Trustee's  ofllce.  N«w  Tork. 
Tax  Statas — 8%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antbortsed   ,  S3.0O0.O09 

Ontatandliw  (Jan.  1,  '21)  8.167.169 

In  Treasury   18l.«St 

I*n»poBB  sf  Isans— Issued  on  the  basis  ot 

par  la  dsbsatures  for  JlODm  Oas  .ft  Bleeltlo 


DcMBlBKtleB — Coupon,  SSOO  and  Sl.OOO. 
TmlM— Central    Union    Trust    Co.,  Naw 
Tor*. 

MccBubla  at  par  and  tnttroat  on  any  In- 
toTMt  date  on  «0  dan'  notlo«. 

OitanlBatlav — Bm  lat  Gi. 

Secaritr — direct  obllcatlon  of  the  oom- 
panj.  but  not  aeeured  br  a  mortnsv, 

PiIm-  Liea— lat  Sa  ol  Jan.  1,  I9tl. 

Baialiiga    flrn  lat  Sa. 

Market. 

New  Torh — Babcock.    Ruahton    ft  Co.. 

Beverley  Bogert  &  Co.,  Som'l  OoldBcbmldt. 

■arle  A.  Utller  ft  Co.,  W.  HL  R.  Smith  * 

Co..  Vanderhoef  ft  RoblDCOB. 
PoatcB   Fond  ft  Co.  ,  „ 

rUtadeli^* — ^Bauar,  Starr  *  Oo. 
PrtM  Bwwa. 

JM.  1.  17,  *o  Jan.  ». 

Bid.  Aak.  Bid.  Aak. 

Hlcti  1114  "17     Si '20  80  Jan.  84  Jan. 

Low.    85     "18      72 '18  72  Oct.  78  AuB. 


COLUHBIA  CaAPBOPHONB  FACTORIES 
COBP.  OF  HftETUUID  W  Dw 
gUft.OtO  eaA  Kmw.  I  from  IMl  to  USi. 
laela^Ta. 

Dated  Nov.  1.  1911.  Intareat  payablo  Hay 
1  ud  Nov.  1  at  Uereantll*  Troat  ft  Dapoalt 

CfltDpanr,  Baltimore. 

Ta«  Status — S%  Federal  Income  Tax  paid 
bj  the  company  wltnont  doduotlon.  Tho  oom- 
ffrif  ai#o  Agnem  to  refund  upon  preaentation 
to  It  of  rMeipted  tax  bltla  of  State,  county 
or  municipal  taxea  In  Maryland,  not  oxooedlns 
4Sc  for  cacb  91II4  par  valm  paid  by  boldara 
•ftbcM  bcHtda. 

AMbwtoed   M'^-SSS 

^f^f^^mJUmf    1,750.000 

BMsmd  tor  BitaMla—  S.S60,000 

mtWoaa  at  lacae — ^Additional  bonds  may 
b«  laanad  for  60%  of  the  coat  of  tuturo  addl- 
thna  and  improvementa. 

TwItMi  MrrrantilT  Trmt  ft  Depoalt  Com- 
atay.  BalUmora. 

■iJlifiahlii  at  lOSH  and  Intereat  npOD  two 
fHHfc*^  notice. 

eaarutced  principal  and  Intmat  by  tb« 
Criombla  Oraphoptaona  Haoufacturinc  Com- 
pany uDdar  tho  tenna  of  an  IrrcToeabla  tt- 
mr  leua  oC  Uio  propartr  mOTt«B>«. 

•naalaktlMi  mad  OoBtnl— Ineorporatad  In 
Haryland  In  ltl»  a  anbstdiarr  of  tlia  Co- 
hirabla  OraphopbOBe  UanufaoturUw  Compaay 
tm  the  purpoM  of  aoonlrlns  and  bnUdlnc 
buce  and  modam  manntaoturlns  planta  In 
BaItimor«.  Hd..  and  Ttoonto,  Can.  The  Co- 
Inabta  Orapbtwbone  Manufacturlna  Company 
la  aacceaaor  to  the  American  Oraphoptaona 
Company,  whose  bualoeaa  was  eatabUabed  in 

flerand  by  a  flrat  mortcase  on  land  to  ba 

•eqnired  by  the  eorapanr  In  Baltimore  by  thla 
eompatiy  and  on  bnlldlnca  to  b«  oonatmetad 
tbenon.  and  to  be  aeeured  by  a  flrat  lien  on 
property  to  be  acquired  by  the  company  In  To- 
ronto. Can.  The  two  planta  tocather  will  rep- 
reaent  a  total  Inveatment  of  over  tt.004,000. 
Sbnultaneoualy  with  the  laauance  of  thaae 
b«BdB  there  will  be  depoalted  with  the  tmitee 
appToxtmatflly  $5,000,000  eo  that  the  bonda 
wUl  be  aeeured  by  caah  until  the  aame  ta  In- 
nated  In  land,  bulldlnxa  and  equipment.  The 
BattlDore  plant  la  to  ba  located  In  tbe  eastern 
aectton  of  that  dty  and  will  Include  a  mod- 
em factory  repreaentlns  an  outlay  of  11.800,- 
MO.  la  which  win  be  employed  about  0,000 
peovle.  The  plant  In  Toronto  waa  recently 
completed  by  tha  Canadian  (oremment  tor  the 
Baonfactnre  of  atrplanea  at  a  cost  of  over 
ll.H«,OH.  TUm  oompany  plana  to  make  an 
•MttldBal  sipandlture  of  aanu  •Ut.MD  on  ttata 


plant.  The  latlar  plant  will  amploy  abent 
t.m  paorla. 

iMm  All  tbs  propwty  mortmrod  to 
onro  tbose  bends  will  ba  leased  to  tbe  Cclmn- 
bla  Orapborbone  IfanafaetitrlMC  Co.  for  a 
period  of  tl  years,  or  tsn  nan  btpoad  the 
rAtnrlty  of  the  last  oerlas.  Tbe  terms  tbe 
lease  provide  that  the  llanufaoturltw  Company 
will  aaanme  all  taxes.  Inauranca  and  mala- 
tenaiwe  diams^  aod  will  pax  Ib  sddHhfBi  to 
tbe  trustee  of  tbe  moitcanf rem  the  data  of 
the  boi^  as  rental  sulllclent  funds  to  pay 
tbe  Intweet  oi  tbe  bonds  outstaadlns  and 
tbs  serial  matnrltlea  as  tber  eome  'due.  Ibe 
laaso  wlU  be  asslsned  to  tbe  trustee  aa  addl- 
UoDal  security  for  tbe  bonds. 

Bsmfncs  —  See  Columbia  Oraphopbone 
Uanntacturins  Co.  S%  Notea 

OHctoal  Ha^t— ll.7»,000  offered  Noram- 
ber,  1919.  by  W.  W.  Laaaban  ft  Company  and 
J.  e.  Wllsoo.  Jr.,  ft  Co.,  Baltlmorok  at  prieaa 
to  yield  e.so%. 

Hnrkel. 

B^tlmortf-^enklna.  Wbedbee  ft  Poe.  J.  B. 

Wllaon.  Jr.  ft  Co. 


»l 


COLUMBIA   OBAPHOPHONB  MANUFAC- 
TVRINO  CO.  5-Year  8%  Notce.  Doe 
Auc.  1,  1925. 
Dated  Aug.  1,  1920.    Interest  payable  Feb. 

1  and  Aug.  I,  at  Guaranty  Truat  Co.,  New 

York. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
eylvania  State  Tax  refunded. 

Anttmteed   17,500.000 

OntatandUur   c,ODD,ooo 

Bcecrred  Tor  CMporate  Pnr- 

poaee    1,600,000 

Pnrpoae  of  Ua«e — To  provide  additional 
working  capital. 

DenomtaiAtltMi — Coupon,  11,000;  register- 
able  &8  to  principal. 

Trustee — Ouaranty  Trust  Co.,  Now  York. 

Redeemable  on  any  Interest  data,  upon  SO 
days'  notice,  at  100  and  Interest,  plus  a 
premium  of  Hi  %  for  each  six  months' 
period  by  which  the  maturity  of  the  notes 
is  anticipated. 

Sinking  Fnnd  —  Semi-annually  |$2G,000 
from  June  1,  1922,  to  Dec.  1,  1B24,  Inclusive 
for  the  purchase  and  retirement  of  these 
notes  at  or  below  the  then  existing  call 
price,  provided,  however  .that  If  tbe  com* 
pany  purchaaee  and  cancels  any  notes  of 
this  lasue  <ottaer  than  by  operation  of  the 
Sinking  Fund)  then  the  semi-annual  pay- 
ments to  the  Sinking  Fund  shall  t>e  reduced 
in  the  ratio  that  the  notes  so  purchased 
and  cancelled  bear  to  the  original  Issue  of 
67,600,000.  In  case  within  SO  days  after  tha 
payment  of  such  Sinking  Fund  moneys  to 
the'  Trustee,  the  latter  shall  not  have  been 
able  to  purchase  sufltclent  notes  to  exhaust 
euch  moneys,  it  shall  then  call  for  redemp- 
tion by  lot.  a  sufllclent  number  of  notes  to 
exhaust  such  moneya 

Stock  Porohaee  FiiTllcge— Bach  Sl.OOO 
note  of  this  Issue  carries  with  It  the  privi- 
lege to  purchase  at  any  time  after  Feb.  1. 
1921,  and  on  or  before  the  maturity  or  re- 
demption date  of  such  note,  three  lAarea  of 
Ooltmibia  Orapiiophoae  Hanufactortag  Co. 
eommm  steek  at  f  IS  per  eare.  In  ease  the 
comptny  etaall  declare  any  stock  dividends 
after  Feb.  1,  1921,  or  aell  any  common 
■toak  at  less  than  SSG  per  ahare,  the  pur- 
chase price  imder  the  above  option  shall  tM 
reduced  proportionately  as  outlined  In  the 
Truat  Indenture. 

Organiaatioo — Incorporated  In  Delaware  In 
1917.  Business  estabtlahcd  In  1887  aa  tbe 
American  Oraphophone  Co.  The  company 
manufactures  and  soils  Columbia  Grafanolas, 
Columbia  Records  and  Dlctaphonea  The 
company  owns  two  maoutactunng  plantaiat 
Bridgeport.    Aleo  0W|9g|,|||9t^%^5^t^ 


■tock  of  tba  Columblft  Orapbophone  Fac- 
tories Corp.,  which  iv  balldlns  a  large  plant 
at  Baltimore,  and  owns  an  tmpoKant  plant 
at  Toronto.  Both  of  these  plants  have  been 
leased  by  this  company. 

Capitalisation.  Outstanding. 

Common  (no  par)  |l,!6S,18e  sha 

Pt-efarrad  (7%  cum.)  |9.8B3,731 

Funded  debt    S, 250.000 

SMMirltr — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  Trust  Agreement  the 
company  covenants  as  follows: 

Not  to  make  any  mortgage  or  pledge  (ex- 
cept purchase  money  mortgngps  or  to  secure 
acceptances  made  In  the  ordinary  course  of 
business)  of  any  of  Us  present  andfor  future 
assets  without  scouring  these  notes  equally 
with  any  bonds,  notes  or  other  obligations 
secured  by  such  mortgage  or  pledge,  and 
not  permit  any  domestlo  operating  sub- 
sidiary (as  defined  In  the  Trust  Indenture) 
to  morlg.ige  or  pledge  any  of  its  asseta 

The  company  anil  its  domesilc  operatnig 
subsidiarlt's  (an  deflnod  In  the  Trust  Inden- 
ture)  shall  at  all  timc-s  maintain  current 
asat'ta  eguni  to  nt  least  150%  of  their  com- 
bined current  liabilities,  the  present  lB^^le 
of  notes,  any  future  Issue  of  debentures  and 
notes,  and  all  guarantees  (as  defined  in  the 
Trust  Indenture)  of  ruiure  issues  of  deben- 
turea  notes  and  other  obligatlona 

Prior  IJens^ —  Outstanding. 

R  B.  Utge..  due  193S  |»0,000 

Tears  ended  Dec.  31 1 

Net.  Dep'n.  Interest. 

1920    |G.80S,614       1186.073  (SGS.eSO 

IIIS    T,T93.044        614,B6B  263,980 

Market 

Tortc — Ames,  Blmertch  A  Co.,  Bab- 
cock,    Rushton    &    Co.,    Salomon    Bros.  & 
Hutzler.  White.  Weld  ft  Co. 
Boston — Moors  &  Cabot. 
Baltimore — J.  8.  Wilson,  Jr.  ft  Co. 
PMladelplito—UcCown  ft  Co..  Paul  ft  Co. 
LonlsTille— Block,  Fetter  A  Co. 

Price  Range  19tO 

Bid.  Ask. 

High   9414  Nov.  lOOJuIy 

Low.   88     Dec.  90  Dec. 


COLUMBIA.  NEWBEBET  ft  LAURENS 
RAILROAD  CO.  tst  8a.  Doe  Joly  t,  1937. 

Dated  July  12,  19ST.  Interest  payable  Jan. 
and  July  1,  at  Safe  Deposit  ft  Trust  Co..  Balti- 
more, or  Company's  ofllce,  Columbia,  8.  C. 
Interest  reduced  from  6%  to  3%  In  1900. 
and  holdara  given  40%  In  e%  Income  Ctfa 

Tag  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  eompany. 

Anthortaed   •13.000,000 

Ontatuiding    tSH.OOO 

In  Treasury    11.000 

•Limited  to  tl2.000  per  mile. 

tl318,000  owned  by  the  Atlantic  Coast 
Line  Co.  ot  Connecticut. 

PsMsmlnwtlen  Coupon,  11.000.  lUglsterable 
to  principal  only,  or  fully  rsglsterable. 
Registered.  Sl.OOO. 

Trutco— Safe  Deposit  ft  Trust  Co..  Balti- 
more, Ifd. 

OrganlMtlon  and  Control — Incorporated  in 
South  Carolina  in  1S88. 

The  Atlantic  Coast  Line  R.  R.  Co.  and  the 
Beaboard  Air  Ijina  Ry.  Co.  owns  an  Interest 
In  this  company. 

CJapitallzatlon.  Outstanding. 

Common   $500,000 

Funded  debt    1.243,200 

Secarvd  by  a  first  mortgage  on  7B  miles  of 
road  from  Columbia  to  I^aurens.  S.  C. 

Underllea — (2(8,20)  notoa  and  certlAcatea 
of  tndobtadnass. 


Tears  eoM  Dee.  SI. 

Orosa. 

1919   t6S3.904 

1918   E&0,«21 

1917   412.0)0 

1911   354,892 

Hartrt. 

Baltimore — Barroll,  Gorkran  ft  Co. 


Nat.    Int.  ft  Rant. 
S203,1C«  S>«.2I4 
128.400 
lfi3.»«3 

119.993 


SC.244 
iT.3S» 


COLCBIBIA  (R.  C.)  RAILWftT.  OAS  *  ELEC- 
TRIC CO.  1st  S.  F.  5s.    Due  Jnly  1.  IMS. 
Dated  July  1.  1911.    Interest  payable  Jan. 
and  July  1,  at  Chemical  Nat'l  Bank.  Kaw 
York. 

Tax  Slataa— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherlscd  IT.HO.OOO 

Outstanding    S.OBS.OOO 

In  Traasary    lO.Ott 

Retired  by  S.  F   lis.oot 

Reaervad  for  CoIamUa  Canal  «s  SO.OOt 

Reserved  for  Est  «.267.»»0 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 
Tmstee — Columbia  Trust  Co.,  New  York. 
Bedeemablc  at  105  and  Interest. 
Sinking  Fond — Commencing  Dec.    IS,  19IS. 
and  annually  thereafter,    1%  ot  outatandiog 
bonds  to  purchase  bonds  at  not  exceeding  lOf 
and  interest.     If  not  purchasable,  bonds  are 
to  be  callrd. 

Onanlcatlon — Incorporated  In  f'.  C.  in  1891. 
for  GO  years.  Owns  1200,000  capital  Stock  and 
I22G.000  G?,  booda.  due  1931,  of  the  Columbia 
Gaslight  Co.  and  operates  property  under 
lease.  Also  controls  Parr  Shoals  Power  Co. 
Capitalization.  Outstanding. 

Common   $2,000,000 

Preferred  (6%    cum.)   S94.000 

Funded  dnbt    3,215.000 

Secured  by  a  first  mortgage  on  2G  miles  of 
street  railway.  Including  all  of  the  lines  In 
Columbia.  8.  C.  hydro- electric  and  steam  acoi- 
erating  plants  and  distribution  system  for  sup- 
plying that  city  with  electricity,  and  by  a 
second  mortsage  on  a  canal  from  the  Coct- 
garee  River,  3  miles  Ions  and  110  feet  wide  at 
the  bottom.  Also  secured  by  a  first  Hen. 
tbrouKh  the  deposit  of  all  of  the  stocks  and 
bonds  of  proprietary  company  on  plant  aui>- 
plylns  sas  tn  Columbia.  Population  served. 
4G,000.    Pranchlaes  are  perpetual. 

The  company  also  owns  all  of  the  stock  and 
cuarantees  the  bonds  of  the  Parr  Shoals 
Power  Co.,  which  owns  a  hydro-elect rlo  plant 
on  Broad  River,  17  miles  from  Columbia. 


1919., 
1918., 
1917. 
1918. 
191$. . 
1914. . 


Gross. 
$1,64$,SS$ 
1,B$S.1SI 

1,176.668 
918,296 
S4  I.Geo 
702,840 


Net. 
$MT.6$8 
IBl.MO 

420.  GG3 
284.BS0 
344.843 
340.Gt4 


Interest. 
Itti.US 
S49,SU 

1G9.035 
IG3.C44 
164.134 
14M9I 


Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market— 13,400.000  offered  In  1911. 
at  94  and  Interest,  by  Redmond  ft  Co.,  New 
York,  and  B.  H.  Rollins  ft  Sons,  New  YoA. 
Boston,  etc. 

Market. 
New  Torfc — Re<lmond  ft  Co. 
Baltfanor*— Jenkins.  Wbedbeo  ft  Poa. 
Price  Range. 


Jan.  1,  '1«,  to  Jan.  I,  'SI 


High 

Low. 


BIO. 

'16 

GO  '30 


Ask. 
86  M 
61  '20 


IBM 
Bid.  Ask. 
$7  Iter.     <S  An» 
SO  Sept.     01  8epL 


GOLUHBUfl   ft  HOGKINO   TALLBT  RAIL- 
ROAD CO.  1st  4b.    Doe  Get.  1.  IHR. 
Dated  October  1.  1887.     Bztended  Oct.  1. 
]$87.  interest  being  redtMsd  from  T%  to  $%. 

,36***'"  •""'*tiJff8E5ftyViW^5fce« 


rtdoMd  to  4%.    Intereat  itanbla  April  and 

Oct     Kt  J.  p.  Uorcan  A  Co..  N«w  Tork. 
Tu  — 1%  Federal  Income  Tkx  paid 

kr  eompamr  without  deduction. 

AMfewfnd   11.600.000 

OtUtMMaa   1.401,000 

CwMJted    »9.000 

DvaasiBatlBB — CoDpon.    lEOO    and  11.000. 

ft«rlit«rabl«  aa  to  principal. 
Oiirtnl— Ataorbed  br  th«  Kooklns  Valler 

Rr.  Co. 

accand  br  a  Brat  Hen  on  lUM  mll«a— 

Mllea. 

CMnmbue  to  Athena.  0   76.60 

Lena  to  N»w  Straltavllle.  0   13.00 

Ntlaravltle  to  Monday  Creek  Jet   10.80 

&Mnr  Fork  Jet.  to  Murray  City.  O   B.80 

Bniah  Fork  Jet.  to  New  PltUbursh,  O.  B.flO 
W«lbrid»e  to  Hlckox,  0   1.00 

DaderltM — Hocklw  Valley  Ry.  lat  Cona. 
I'ai  of  19S9,  und^r  wbfcb  mortrage  bmda 
art  reaerred  to  retire  thla  laauc. 

Lcgid  for  aavlnsa  banka  In  Uleh.,  Hlnn., 
Ha,  N.  H..  K.  J.,  Ohio,  Ore..  R.  I.  and 
Wla 

Uated  on  the  New  Tork  ^^tock  ExcfaanKe. 
Market. 

Jiew  York — Ambroae  R-  Clark  &  Co.,  R. 
R  Hntcbtnaon  *  Co.,  Ghaa.  W.  Place,  Rutter 
*  Co.,  Taylor,  Smith  A  Hard.  Tobey  * 
Kirk. 

FUIadelphtft — laaae  Starr  Jr.  &  Go. 
Price  Baose— M.  Y.  S.  B. 
ta.  1,  "M.  te  Jan.  1.  'XI  19S0 

Bid.  Aak. 
aim  lOlH  Feb.    S,  '08    70%  Jan.    70%  Nov. 
Lew.    7SH  Oct.  IS, -18     61     July    68 H  May 


OOLUMBCS  A  NINTH  ATENVB  BAIIAOAD 
CO.  let  Sa.    Due  Septenber  1,  1993. 

Dal(<  Aucuat  24.  1S93.  InUrcat  payable 
March  and  September  1,  at  Treaaurer'a  (Mce, 
If.  T.  Rya.  Co.,  New  Tork. 

Drfealt — March  1.  1020,  Intereat  waa  not 
paM  by  order  of  court  May  27,  1920. 

Tax  Slatofl — Payment  of  Federal  Income 
Tax  not  asBumed  by  company. 

AathorlHd  sad  OntaUndliw  13,000.000 

Draanlnatlon — Coupon,  11.000.  Regiater- 
able  aa  to  principal.    ReKlatered,  11.000. 

Tnutec — Columbia  Truet  Co..  New  Tork. 

Aaaaaied  by  the  New  Tork  Rallwaya  Co. 

Reedrcrskip — See  New  Tork  Rya.  Co. 

Protective  Committee — The  following  com- 
mittee haa  rectueated  depoelte: 

C.  Robert  A<lams  of  Jos.  Walker  ft  Son; 
Frank  Coanan.  of  Pouch  ft  Co.;  □.  E.  War- 
ren, vice  prealdent,  Columbia  Trust  Co..  with 
Arthur  N.  Hazalttne.  secretary.  Depositary, 
Colombia  Trust  Co. 

Oaatrol — Menred  Into  the  New  Tork  Rys. 
Co..  which  la  controlled  through  atook  owner- 
lUp  by  the  Interboroiisb  Conaolldated  Corp. 

8eavr*4  by  a  flrst  mortrare  on  2H  mllea  ot 
doable- tracked  street  railway  on  Columbua 
Atb..  from  esth  St.  to  110th  St..  aad  branch 
to  tOlth  St.  and  Amaterdam  Ave. 

Dnfcrilea  New  Tork  Rallwaya  lat  Real 
Brtate  ft  Ret.  4a  ot  1941  and  Adj.  Ino.  Sm  of 
114}. 

Uated  on  the  New  Tork  Stock  Excbanre. 
Market. 

New  Ymit — Edwin  Baucker  ft  Ca.  Theo- 
dora I*.  Bronaon  ft  Co.,  Pinlay  A  Davenport. 
Pouch  ft  Co.,  Tobey  ft  Kirk. 

Priee  Ranee— N.  Y.  8.  E. 
<■«.  I.  m  te  Ju.  U  'XI  IBt* 
Hlfb  llt'ik  Jan.  1>.  '01  40  Mar.  IB 

Low.    IS     Dec.  S4.  '20  IB  Dec.  24 


able  Feb.  and  Auv.  1,  at  3,  P.  Horcan  ft  Co.. 
New  Tork. 

Tax  Btatns— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aothorlwd   S2.E00.00O 

Ostataadlnc    2.441,000 

Retired    60.000 

Denomhiatlon — Coupon,  11.000.  Redsterable 

aa  to  principal. 

Tn»tee~<>uaranty  Truat  Co.,  New  Tork. 
Control — AbBorbed  by  the  Hockins  Valley 

Ry.  Co. 

Seenred  by  a  flrat  mortaare  on  117  mllea  of 
road  from  Columbua  to  Walbrldre.  Ohio,  out- 
side of  Toledo. 

I'nderllea — Hocklns  Valley  Ry.  1  at  Cona. 
4^a  of  1999,  under  which  mortBaae  bonds  are 
reserved  to  retire  this  Issue. 

I,«Cb1  for  savlnga  banka  in  Conn.,  Ue., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J..  Ohio,  Ore., 
R,  I.  ami  Wia. 

Uated  on  the  New  Tork  Stock  Exchanse. 
Market. 

New  VoriE — R.  B.  Hutchlnaon  ft  Co..  Chas. 
W.  Place,  Ratter  A  Co.,  Taylor.  Smith  A 
Hard. 

Priee  Raace— N.  Y.  8.  B, 
Jan.  1,  '06,  to  Jan.  1.  *S1  19M 
Hiffh  101  'A  Oct.  10.  'OS  60  Nov.  24 

IJow.    BT  U  Jan.   2,  '18  69  Nov.  14 


COLUMBUS,  BVCKBYK  lAKK  ft  NBWABK 
TRACTION  CO.  1st  Sa.  Due  Nov.  1. 
1921. 

Dated  Nov.  1.  1901.  Interest  parable  March 
and  Nov.  1.  at  Trustee's  oflloe. 

Default— Nov.  1,  1920  interest. 

Tax  Ktatoa— 2%  Federal  Income  Tax  paid 
by  comi'any  without  deduction. 

Aalborised   Il.600.000 

OatstandlDK    1.243.000 

Denomination — Coupon,  91,000.  Register- 
able  aa  to  principal. 

Trustee — Columbia  Truat  Co.,  New  York. 

Redcemabte  on  any  Intereat  date  at  110  and 
Intereat  upon  3  montha'  notice. 

Aaanmed  by  Columbus,  Newark  ft  Zanea* 
villa  Elec.  Ry.  Co. 

Protective  Committee — Ttie  foliowins  com- 
mittee requ<^8tB  UepoBlta:  George  K.  John- 
son, t'hairinan;  W.  T.  Oooilale,  Robert  D. 
Kemp,  with  L.  W.  Steeble,  S30  Walnut  St.. 
Philadelphia,  secretary,  and  Philadelphia 
Truat  Co..  Phllailelphia.  depositary. 

Control — Abaorbed  by  Columbus.  Newark  ft 
Zanesville  Electric  Ry.  Co.  All  the  common 
stock  ot  that  company  la  owned  by  the  Ohio 
Electric  Ry.  Co.  and  property  leased  to  In- 
diana, Columbua  ft  Baatern  Traction  Co.  Thla 
lease  baa  been  asslfned  to  the  Ohio  Bleotrio 
Ry.  Co. 

Seeorrd  by  flrat  mortsare  on  32  milea  of 
electric  railway  track  from  Columbus  to  New- 
ark. Ohio;  city  lines  In  Newark,  and  amuse- 
ment park  at  Buckeye  Lake.  Franchises  ex- 
plre  In  1026  and  1928.  Population  served. 
Columbus.  181,000:  remaiolns  territory.  36,000. 

Undeiflea — 81.311, 000  Columbua,  Newark  ft 
Zanesville  Elec.  Ry.  Oen.  6b  ot  1926. 

Market. 

Phlladelpliia — Bauer,  Starr  ft  Co.,  McCown 
A  Co. 

Price  Ranee. 


Jon.  1,  'IS.  to  Jan.  1. 

Bid.  Ask. 
High    9814  '16  100*12 
I.OW.    20     '20     40 '20 


21 


1920 
Bid.  Ask. 
7S  Fob.    90  Feb. 
70  Nov.    40  Nov. 


COLUMBUS  A  TOLEDO  BAILBOAD  CO.  1st 
4s.    Ow  ABC.  1.  U5». 
Baled  Aus.  1.  1871.    Extended  Ans.  1.  19DB. 
Intereat  belas  reduced  froju  7%.   Intareat  pay- 


COLUMBUS  CONNECTING  A  TER.MINAL 
RAILROAD  CO.  1st  6b.   Dae  Jan.  1.  1982. 
Dated  May  4.  1892.    Interest  payable  Jan. 
and  July  1.  at  Ifetropolltao  Trust  Co.,  Hew 
^^Tork.  Digitized  by  V^OOglC 


Th  Btata*— 1%  F«d«r«l  iBcome  T»z  paU 

br  oompuur  wltlwut  deduction. 

AotbMM   tSOO.OOD 

Oatobuidliw  (Jan.  l.  '»>   668,000 

HeU  In  N.  ft  W.  Br.  Tkm..  ....  17,000 

Uenomloatlon — Coupon,    1600.  Refflster- 

able  a»  to  principal.       _        _  _  . 

TnutOT— Metropolitan  Tniat  Co.,  N«w  York. 
AMomed  by  tlia  NorColk  ft  WastArn  Bj.  Co. 
OMrtttf— AbMTbed  br  tlM  NorCdk  ft  WaM- 

•rn  Ry.  Co. 
Semnd  by  a  first  mortcue  on  i.iS  mllM 

of  road  and  8B.03  miles  of  aldinn  and  yard 

tra^B  and  terminals  In  Cotumbua,  Ohio.  Ln- 

cludlns  101.04  acres  oridnalty  coatinr  tB6S.- 

104. 

Oaderlles— Norfolk  ft  Western  1st  ConsoU 
4a,  Divisional  let  Lies  ft  Gen.  4s  and  X>»- 
benturM.  Bonds  are  reserved  onder  the  first 
named  mortsace  to  retire  this  Issue. 

Lccal  for  savtnn  banks  in  Cal.,  Gmm., 
lie.,  UasB..  Mlcb..  UInn,,  Uo..  N.  H.,  N.  J., 
N.  y.,  Ohio,  Ore.,  R.  I.,  Vt.  and  Wla;  also 
Baltimore  Trust  Funds. 

listed  on  the  New  Tork  Stook  Elzdianss. 
Harint. 

New  Tork— Sam'l  Goldschmidt,  Chaa  W. 
Place,  Raymond  M.  Smith,  Taylor.  Smith  ft 

Hard. 

Philadelphia — Isaac  Starr,  Jr.  &  Co. 
Prieo  Raose~N.  T.  8.  B. 
Jan.  1,  'W,  Ut  Jan.  1,  '21  UM 
Hlsh  106K  Dec.  18.  '00  08H  Jan.  14 

how.    »8U  Jan.  14  »8M  Jan.  14 

COIiinmVB.  I»EIAWABB  ft  MAUON  BIr> 
BOTBIO  CO.  (Tb»)  n-Tcax  1st  ft  IM. 
5s.    Dne  Mr  I, 
Dated  July  S.  1917.    Interest  payable  Jan- 
uary 1  and  July  1,  at  Bankers'  Trust  Co., 
New  Tork.  or  Cleveland  Trust  Co..  Cleve- 
land. 

Tax  Statu — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Attthoriicd   S7,B0O.000 

OutstaadluK  (Apr.  tl,  '21)  1.83S.O00 

Betlred  by  S.  F.   0,000 

Eoserred  for  Prior  licna   fiS3,000 

Beservcd  for  Bzt   fi.600,000 

DsDOBrinsllon-^UPon,    tl.OOO;  ReslBter- 
able  as  to  principal. 
Tnutee — Cleveland  Trust  Co.,  Cleveland. 
Bedeemafele  at  lOS  and  Interest  on  any  In- 
terest date  upon  SO  days'  written  notloa. 

jW^idfH  Tmi — Annually,  bednnlns  January 
1,  19S0,  a  cash  payment  equivalent  to  1% 
of  total  amount  of  bonds  authenticated  by  the 
Trustee  up  to  the  time  of  each  payment,  for 
the  purchase  or  redemption  of  these  Ixmds  at 
not  over  lOS  and  Interest. 

OnsnlaatlSB — Ineoiporated  In  ObiQ  June  IS. 
1917,  to  take  over  the  properties  of  the  Co- 
lumbus, Delaware  ft  Harlon  Railway  Co., 
sold  under  foreclosure  on  June  It,  1917.  sub> 
Jeot  to  uuderlylnr  mortcacea  snrecatins  $1.- 
iS 3,000,  which  w6rs  not  assumed. 
Capitalisation  Outstandlns 

Common   11,900,090 

Praferi-ed  (7%  cum.)   1.000,000 

Funded  debt    1,867,900 

Beewed  by  a  direct  nurtsace  on  all  th* 
property  formerly  owned  by  the  CMumbus, 
Delaware  ft  Harlon  Railway  Co.  or  covered 
by  the  latter  company's  First  Refundlac  rnoit- 
nce.  which  was  acquired  threufh  fereelosure 
tocether  with  all  property  hereafter  acquired. 
The  pnaierty  covered  by  this  mortcase  In- 
cludes the  properties  formerly  owned  by  the 
Columbus.  Delaware  ft  Iferlon  Bleetrle  R.  B. 
Co..  the  Harlon  Railway,  Ucht  ft  Power  Co. 
and  the  Columbus  Northern  Railway,  Power 
ft  Equipment  Co.  Hik  last  three  companies 
have  never  been  dissolved,  but  their  proper- 


ties  were  conveyed  to  Trustee  of  Colombas, 
Delaware  ft  Harlon  Railway  Co.  First  Ra- 
fundlns  mortcasfl  (foreclosed).  None  of  the 
stock  of  these  three  companies  U  held  or 
owned  by  the  Columbus.  Delaware  ft  Marton 
JDlectrio  Co.  As  underlylns  bcmda  are  ae- 
qutred  they  are  deposited  with  the  Trustes  «C 
this  mortvase.  As  of  Hay  1.  1919,  the  foUow. 
Ins  bonds  were  so  depoalted, 

Plodgad  Issued 

Columbusk    Delaware  ft 
Marlon  Blec  R.  R.  1st 

6s   8799,909  S1.999.9M 

Harlon  Railway,  LL  ft 

Power  Co.  1st  6s....    M9,009  »9,9M 


9971.900  «l.t99,9M 
Tbe  property  covered  by  the  mortcacs  in- 

cludea  steam  power  stations,  located  at 
Stratford,  uarlon  and  Scioto,  near  Marlon) 
all  In  Ohio;  about  67  milea,  sincis  track 
equipment,  street  and  Interurban  railway 
comprtalng  the  street  railway  systems  in 
Harlon  and  Delaware.  C,  and  interurl>an 
railway  from  Marlon  through  Prospect, 
Delaware,  Worthington  and  North  Colum- 
bus. O.,  and  thence  for  a  distance  of  4.09 
miles  over  the  tracits  of  the  Columbus  Rail- 
way, Power  ft  Light  Co.  into  the  center  of 
Colambus,  O. ;  electric  distribution  system  la 
Harlon.  The  company  does  all  tbe  electrle 
lisht  and  power  business  In  Marion  and  fur- 
nishes electrical  enersy  for  tbe  vUlaaes  of 
Prospect,  Radnor  and  Greencamp.  Electrle 
franchise  In  Harlon  extends  tor  29  years  from 
January.  1920.  76%  of  tbe  Interurban  traxA 
is  on  private  rlshl  of  way.  Population 
eerved:  Railway,  inciudlnc  Colacobus,  O..  966.- 
000;  electricity,  30,000. 

Ptlar  Liens —  Outstandlns 

C.  D.  A  Bl.  R.  R.  ea  1931  |388,O00 

C.  Nor.  Ry.,  Pow.  ft  Equip.  6s  1934  300.000 
Uari<«  Ry..  L.  ft  P.  1st  fis.  1934   30.009 


Total  8514,000 

Under  the  i>rovislons  of  this  mortsaoe  the 
above  mortsaces  are  closed  and  bonds  of  this 
Issue  are  reserved  for  their  retirement,  but 
they  have  not  been  assumed. 
Tears  ended  Dee.  Si: 


1B3D  

191B  

1918  


Gross. 
11.018,714 
84B.B71 
403,190 


Net.  inL.  etc. 

3346,746  1116,464 

231. &8»  98.493 

183,203  9S.G99 


Ortflnal  Haritet— First  ottered  In  Bxdtann 
tor  underlylns  bonds.  A  block  offered  In  191S 
by  Bodell  ft  Co.,  Providence,  New  Yotk  and 
Boston. 

Blarltc* 
Boston— Pond  ft  Co. 
Oolwuboa— Ralph  H.  Beaton. 

Price  Ranae 
Jan.  1,  '19,  to  Jan.  1,  '20  UM 

Bid.       Ask.  Bid.  Ask. 

High    76  '30      83  '19  TG  Mar.    80  Apr. 

Low.    CO  '20     06  '20  60  Mar.    66  Mar. 


COLITMBUB.  DELAWABX  ft  MARION  BUO- 
TRIC  RAILROAD  1st  Ss.    Dae  Hay  1. 

1091. 

Dated  Hay  1,  1901.  Interest  payable  Hay 
and  Nov.,  at  Trustee's  office  and  Bankars 
Trust  Co..  New  York. 

Tax  8tatw~-l%  Federal  Income  Tax  paM 
by  oemimny  without  deduction. 

Aathorlsed   Closed  Uortsaca. 

1B»  ft  Bel.  Ss   T9S,W0 

DcaomlnatloB — Coupon.  81.000. 
Trastee — Cleveland  Trust  Co..  ClevelanO.  O. 
OrranisaUoB  aai  Coatoel— -Incorporated  In 
Ohio  In  1901.    This  company  has  never  bit 
dissolved  bat  lu  prepertyswas  oopvayad  to 
the  TTustes  oto,^^^^^m)^^!ium  ft 


IbrlMi  Blectrle  B»llw«r  Co.  First  Refuod- 
iag  BorUwcfc  Tbtt  antln  property  of  ttaa 
latter  oamvuty  wu  acqatrvd  throudi  tor^ 
doNTfl  at  the  First  uid  RefUDdln*  mortnm 
ta  1117  tor  tbe  Colunilnis.  Delaware  ft  Hartoa 
Bketiie  Go.  The  Utter  oompanjf  does  not 
on  or  ooatrol  tt>e  stock  of  this  company. 

g|>Tei  br  Bret  mortsan  on  61  inllea  of 
foid  from  Columbui  to  Marlon.  Ohio.  Inolud- 
tac  T  mllea  ot  eit7  Unea  In  Delaware.  Otaln 
ud  otlwr  branchea.  Population  aerved  «- 
d«f*e  of  Ctdumbua  <181,000),  about  40,OSO. 

Pafcrilta  C.  D.  *  H.  Blaetrto  Co.  lot  A 
Bef.  Sa  of  1M7  under  whldi  bonda  are  ro- 
oHTcd  to  retire  tbla  Isaue. 

riialwe  nriri  C.  D.  ft  U.  El.  lat  ft  Ret. 
la 

Market. 

Kcw  Teak — Ber<leU  Bros, 
reiiimtwie    nilpl'  H.  Beaton. 

Priee  Kawe. 
Jbb.  1.  '17,  to  Jan.  1.  'M  IMt 


Bid. 
High  TO -17 
Low.    25  '20 


ARk. 
77H  •!» 
60  '20 


Bid. 
64 
2G 


Ask. 

70 
<0 


O0LCMBI78  (Ga.)  EUBCTRIO  CO.  let  OeU. 
Tr.  Aa.    Due  April  1,  198S. 
Dated  April  l.  1903.    Intereat  payable  April 
1  aad  Oct.  1.  at  Old  Colo&y  Trnat  Co.,  Boa- 
tea. 

Tax  Stataa — Payment  of  Federal  Ineome 
Tax  not  aaanmed  by  eompany. 

Aatfcerteed  Sl.BOO.OOO 

OntstaBdlv    TSS.OOD 

U  TmMwr   

Rcatned  for  Ext.   flSB.OOO 

PmMen  of  laeae — Under  the  provlilona  of 
the  1%  Note  Indenture  no  additlotial  bonda 
may  be  issued  under  this  mortcaae  unleaa 
the  proceeda  are  oaed  to  retire  notes. 

DeMwilnatlon— Coupbn.    <1.«O0.  Redater- 
able  aa  to  prtnolpal. 
Tiaitst — Old  Colony  Tniat  Co..  BoatMl. 
fcdefabto  at  lot  and  Intareat  on  any  In- 
teraot  date. 

I—Wrr«wtf  rnd — 1%  annually  ot  out- 
itaadlnv  bonda. 

OftaaiaalloB — ^Incorporated  In  Main*  in  1S0I 
■a  a  boldlnc  company. 
Capltallaatlon  Outatandlng 

CeniHon  Si.HO,000 

Preferred  l««  com.)  l.tOO.OOO 

PBndcd  debt   I.MO.OOO 

ft  Webater. 
by  a  Ant  Usd  on  all  ot  the  atodi 
■ad  funded  debt  of  the  Oas  Ucht  Co.  of 
Colnmbna:  Il7».lt0  ot  the  S4M.«0t  flrat  mort- 
gace  boatd^  all  ot  tbe  aeoood  mortnve  bonda. 
BOtea  and  stock  of  the  Colutabua  R.  R.  Co. 
aad  ttll,a00  ta  the  IS60.00O  preterrad  and  aU 
e(  tbe  Donunon  stock  ot  the  Coluinbua  Power 
Co.  Theae  companlea  own  bydnMleotrle  and 
Mcara  senerattnc  plants  and  dlatrlbutlra  ay*- 
tema  supplrlns  electricity  in  Colombua,  Oa., 
aad  Olrard  and  Pboentx,  Aria.,  plant  snpply- 
Ibc  aaa  and  tbe  entire  atreet  railway  Bratem, 
tmbrselns  S*  miles  of  track,  la  Columbua, 
Ga.,  and  Olrard  and  Phoenix  City.  Popula- 
tton  aerred,  railway,  37,100;  rleotrlo  llcht  and 
vower,  71.000,  and  ca«,  It.DOA.  Principal 
tranctalaea  are  perpetual. 

Prior  llms  t3,7H.000  Col.  Pr.  Ca  lat  Ka 
«  ltl«  <«uarante«d>. 

CaderUes— S1.7E0,ft90  •%  Notaa,  dua  July 
1.  1I2S. 

Teaia  ended  Dec.  SI: 

Groas  Net  Int.ftS.F. 

»U   $l,Ei7,863      IfiSS.lSS  ISSI.SZE 

mt   I.IM.SSI        <IS,0E6  SGB,240 

int   i,in.4U     eu,ioo  »7.i8b 

in?   i.w8.Mt     m,eoe  sst.ioa 

ini   U1.SH        110.121  t4S,ETE 


Market. 
Ilaaioii   rsiHiiaisi  ft  Burr. 
New   Yorit  — Stona   ft   Webatar,  BardaU 

Bros. 

Price  Buca. 

jMk  1.  '«S,  t«  JMt.  t,  tl  19M 

Bid.       Ask.  Bid.  ASk. 

Hivh    SS-17     SS'OS  70  Oct.    7»  Oct. 

Low.    B8  'SO     71  'SO  <7  Dec.    71  Oct. 


100  and 
SO  day^ 


Ba,  due 


OOLUHBCS    (Oa.)    ELECTRIC  COBfPAKT 
S-Tmr  9%  Notea.    Due  July  I.  IMS. 
Dated  July  I.  1>19.    Interest  payable  Jan. 

and  July  1,  at  Trustee's  olBoe,  Boston. 
Tax  Statua— S%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Autborlxed   I2,S0D.000 

OutstandiBc    I.7E0.O0O 

Vnlamed    7EO.O0O 

Pnipose  of  Issue— To  retire  11,500,000  B% 

Notes,  due  July  1,  1919.  and  floatin*  indebt- 

ednesa  incurred  for  additions  and  extaoslona 

to  the  company's  plant. 
Deoomlnatlan — Coupon.    <100,     8  BOO  and 

ti.ooo.    Reslaterabla  as  to  principal. 
Tmstce — Common wea  1th    Trust  Company, 

Boston. 

Redeemabla  aa  a  whole  iraly  at 
interest  on  any  Interest  day  upon 

notice. 

Orcanlxatlon — See    1st    Coll.  Tr. 
198S. 

Haaasement — Stone  A  Webster. 

Seeurity — direct  obllaatlon  of  the  com- 
pany but  not  secured  by  mortraae.  Company 
covenants  tbat,  should  It  place  any  further 
lien  or  Incumbrance  on  its  property.  It  will 
secure  tbls  issue  of  notea  eoually  with  the 
oth^r  obUBatlons  to  be  secured  thereby,  and 
that  It  will  not  increase  Ita  outatandlns  First 
Uortcase  Collateral  Trust  Bonds  unleaa  the 
proceeds  are  used  to  retire  notes  of  thla  Issue. 

Prior  Uena— 8758,000  1st  Coll.  Tr.  Ea.  dua 
1IS3  and  88.712,000  Columbus  Power  Com- 
pany lat  Est  due  198B.  The  Columbus  Power 
Company  bMida  are  aoaranteed  prlnolpal.  la- 
tereet  and  sinklnf  fund  by  tbe  Columbus  Bleo- 
tric  Company. 

Bamlnaa— See  lat  Coll.  Tr.  Bs. 

Ordinal  Maritet— 81.760. 000  offered  Juna. 
1819,  by  Stone  ft  Webster.  Boston,  New  Torit 
and  ChlCBSo  at  97K  and  Intsrsat  to  yield  over 
7%. 

Market 

Mew  York-^toue  &  Webster. 
Boston — Stone  ft  Webster. 
Columbus— Andrew  Prat  her. 


SSf 


OOLUMBVS  (OUa)  OAS  CO,    1st  5s.  Jtm 
July  1,  IMS. 
Dated  Oct.  1,  1898.    Interest  payable  Jan. 
and  July  1,  at  Bqultable  Trust  Co..  New 
York. 

Tax  Statna — ^Payment  of  Federal  iBOona 
Tax  not  assumed  by  company. 

Autborlxed   .Sl.BOO.MI 

Outstandlna  (Jan.  1,  'SO)   l.SSS.OIB 

Retired  through  aato  ^  Baal 
Estate    ieB,SM 

Denomination — Conpoik  fl.OOt.  B«tlatar> 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
Tork. 

■adeenabte  at  lio  and  Interest. 
Assnansd  by  Columbus  Gas  ft  Fuel  Co. 
Orxanlxatloo — Incorporated  In  1892  and  ae- 
qnired  all  the  property,  franohlsea.  etc.  ot 
Columbus  Oas,  Llsht  ft  Coke  Co.  Id  1908 
was  consolidated  Into  tha  Columbus  Qas  ft 
Fuel  Co..  which  dlstrtbatas  n%  to  44J09 
conaumera  In  Columbu  O..  i  ~ 
CobM— Tha  Wo  o^t^b^ 


prmaUcallr  tlM  witlre  omtal  itodi  of  tba 
ColombiM  Qmm  A  FMl  Co. 
8wwJ  by  first  mortcv*  on  ftrttfielftl 
plant  In  Celnabao.  corcrlu  over  10  urao 
of  land.  FMncblM  pwpatiul.  Population 
Mrved,  >00,«00. 

Vmn  ended  Of*.  SI  (C.  O.  *  P.  Co.): 

OroM.  N«L      Bond  Int. 

tM..\   l?U.»t       I4M.S61  HMM 

iftia   locsss      Mi.eoi  ii,eoo 

1917   796,000         S4>.4tS  <9,fi00 

Ustcd  on  New  York,  Columbui  and  Cin- 
cinnati  Stock  BxchanreB. 

Market. 

Now  York— Babe ock,  Rushlon  &  Co,.  Fred. 
H.  Hatch  &  Co.,  Earle  A.  Mlllor  &  Co. 
rhi  lade  I  pi  I  la — Buucr.  Stnrr  &  Co. 
Prieo  Baase— N.  Y.  B.  B. 
Jan.  1,  '11,  to  Jan.  1,  19S0 

Bid.  Ask. 
High    97  Fob.  10, 'IB  SS  Nov.    86  Mar. 

Low.    95  L>e.\  16. '11  76  Apr.    80  Dec. 


COLUHBVS.     LONDON    «  gPBINOFIKLD 
RAILWAY  let  Se.    Dm  O^.  1.  UM. 

Dated  Oct.  1;  1900.  Intereet  parable  April 
and  Oct.  1,  at  Truatee'e  otBce. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  aaeumed  by  company. 

Anthoriaed   Closed  morteraBe 

Untatundlnic  1266,000 

HtJd  ki  S.  F.   234.000 

DflnomlnatkMk — Coupon.  1 1,000.  RecteUr- 
able  ae  to  principal. 

Tnutee — New  York  Trust  Co.,  New  York. 

RedeMuable  at  110  and  Intereet. 

SInklns  Fand — 6%  of  srose  eamlosa  an- 
nually are  to  be  applied  to  the  parcbase  or 
redemption  of  tbeee  bonds  at  not  exceeding 
110  and  interest.  Bonde  acquired  are  kept 
alive  and  intereet  added  to  fund. 

Ooaraotoed  aa  to  Intereet  under  tbe  terme 
of  tbe  leaee  by  tbe  Oblo  Bleotric  Ry.  Co. 

Control — Incorporated  in  Ohio  In  1900  and 
merced  In  1906  into  the  Indiana,  Columbus 
A  Baatem  Traction  Co.,  ownlns  about  377 
mites  and  leasing  about  1 36.56  miles  of 
electric  railway  track  between  Columbua, 
Orient,  Sprlncfleld,  Dayton.  Union  City.  Lima, 
etc..  which  are  leased  to  the  Ohio  Blectrlc 
Railway  Co.,  which  company  also  owns  the 
entire  common  etock. 

Scoored  by  llrst  mortsase  on  16  mllee  of 
railway  track  in  Colmnbuii  London  and 
Eiprlncfield,  and  80  mltee  between  thoae  cities. 

Dndcrlle*— >6,860,«00  Ind.,  Col.  A  Bastem 
Sa,  due  19SS.  which  provide  for  retlretaent 
of  this  lesoe. 

■arntow  Bee  Ohio  BleeUM  Ry.  1st  A  BeC. 
Bs. 

Karfcct. 

New  York— B.  A  C.  Rudolph,  H.  L  Nich- 
olas A  Co,,  r.  H.  Hatch  A  Co. 

FhUadeliAlB — Boanalac;  Garrison  A  Co.. 
Parrieh  A  Co. 

Boston — Burceas.  Lane  A  Co.,  Pond  A  Co. 


COLUHBCS.  NVWAKK  A  ZANSSTIUX 
ELECTRIC  RAILWAY  CO.  let  As.  Doe 
March  1,  1924. 

Dated  Har.  1.  1904.  InUreet  payable  Mar. 
1  and  Sept.  1.  at  Trustee's  otBce. 

Tmx  Statas — 1%  Federal  Ineome  Tax  paid 
by  company  without  deduction. 

Astherlaed   Closed  mortcare 

OntataodhiK   11,150.000 

DeoembMtloii — Coupon,  11,000.  Restater- 
able  as  to  Principal. 

Trastee— Colttmhia  Ttust  Co..  New  York. 

BedseawHe  at  110  and  Intereet  as  an  eo' 
tira  leene  only. 


Oaanwtssd  as  to  Intarest  nnder  the  terns 
ot  the  lease  by  Ow  OUo  Blee.  Bjr.  Co. 

PrsteeUve  Conunlttce — Becauae  of  the  d»- 
fault  in  the  Columbue,  Buckeye  Laka  A 
Newark  Traction  Co.  lot  Se.  duo  Nov.  1. 
1921,  the  following  cotnntlttee  re<juests  de- 
posits: LlvlngHtoQ  E.  Jones,  chairman; 
Wtlllam  A.  Law.  A.  A.  Montgomery.  Da- 
poaltary.  Glranl  Trust  Co..  Pliliadelphla. 

Orrantxattoa — Inoorporated  in  Ohio  in  1903 
and  road  from  Newarti  to  ZaneavlUe  opened 
in  1901.  Purchased  the  property  of  the 
Newark  A  Oranville  Street  Ry.,  which  owned 
0  miles  In  Newark  and  t  miles  to  Oran- 
ville. Also  acquired  the  Col.,  Buckeye  Lake 
A  Newark  Traction  Co.  and  the  Zaneevllle 
Light  A  Power  Co.  Company  was  leased 
to  Indiana,  Col.  A  Bastem  Tract k>n  Co.. 
which  lease  has  been  asslcDSd  to  the  Ohio 
Blectrlc  Railway  Co.,  wbldi  pars  the  intef^ 


set  cm  bonds  direct. 
Capitalisation.  Outstanding. 

Common   Sl,fi*s.a«« 

Preferred  (6%  cum.)  ,   fiOO.OOO 

Funded  debt    4.T04.000 


CoBtrol— Entire  stock  owned  by  Ohio  Ele«. 
Ry.  Co. 

Secured  by  first  mortgage  on  15  mllee  of 
street  and  Interurban  railway,  from  NewartL 
Ohio,  to  Oranville,  and  from  Newark  to 
Zanesvllle,  O.  Franchlaee  expire  In  1935  and 
IStS.     Population   aerved.  336.000. 

Underlie*— St. 211,000  Oen.  A  Ref.  5a.  da« 
192S,  which  provide  for  retirement  of  thl* 
laane. 

Yew  ended  Dec.  »t 

Income 

(Rentals)  Int..  etc.  Dividends. 

1920   1211. 87S  S209.679   

1919   263.670  341.047  32,kM 

Original  Market— First  offered  by  Bafcar. 
Ayling  A  Co.,  Boston. 

Haitet, 

PhiladHphla — llunioon  A  Co.,  Samual  K. 
Phillips  A  Co. 

Price  Range, 
Jm.  1,  'IS.  to  Jan.  1,  'SI  !•» 

Bill.       Ask.  Bid.  Ask. 

High    88 '12    100 -It  25  June  S«Juno 

Low.    10  '20      30  '30  10  Dec.    SO  Dae 


COLUMBDB.     NEWARK    A  ZANK8TIULR 
ELECTBIO  RAILWAY  CO.  Oen.  A  M. 
Sa.    Doe  May  1,  1996. 
Dated  May  1.  1906.    Intereet  payable  May 
1   and  Nov.    1.  at  Trustee's  ofRoe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction.  Pennsylva- 


nia State  Tax  retnoded. 

Authorised   *  IO,S60.00t 

Ontetanding    l.lll.ftf 

Beswed  for  Prior  liens  S.4lt.M9 

Reesrved  for  Ext.    I,B40,0«0 


Denomlnstlea — Coupon,   11,000.  Itastster- 
able  as  to  principal. 
Trastee— Oirard  Trust  Co.,  Philadelphia. 
Redeemable  at  Itl  and  interest. 
Onamnteed  aa  to  Interest  under  tbe  terns 
of  the  lease  by  the  Ohio  Blectrlc  Ry.  Co. 

PrsteetlTv  Caauntttc*— As  Nor.  1.  lilt.  In. 
terest  was  not  paid  when  due  deposits  of 
bonds  were  requested  by  the  following  com- 
mittee: 

R.  M.  Stlnson.  Chairman;  Alba  B.  Jnhneoo. 
with  Claude  A.  Simpler,  of  Land  Title  A 
Trust  Co..  Secretary:  Land  Title  A  Trust  Co.. 
Philadelphia.  Depositary. 

Organintlon  and  Control — See  1st  6b.  due 
1034. 

Secured  by  mortgage  on  entire  property  of 
company.  Including  SO  mllae  of  street  rail- 
way In  Newark  and  ZanesvlUe  andi  *0  allee 
of  mtertirban  ^z^ft^@^t&  theae 


ttom  ud  ttmosb  IntonBAdlKta  towns.  Pop- 
ttaOm  Hmd,    SIB.nO.     Vrmodilaes  expire 

IB  »ii  Aod  int. 

Pftor  Ueiu —  OutstaBdlnf 

C  N.  ft  Z.  Bloc.  1st  Eb.  1924  ..|l,8S0,0tt0 

CoL  Buckeye  LaKc  ft  Newark  1st 

(a.  IbSl    1,843,000 

Ziaeaville  Ry.        &  P.  1st  Cons. 

ia.  ISil   TGO.OOO 

EuMvllle  Elec.   Ry.  1st  Ext.  7s, 

IIH    260,000 


13.483,000 

Bsnilng* — Seo  1st  Sa. 

Market. 

nUadrfphla — Snmuel  K.  Phllltps  ft  Co. 
Price  Banse. 
An.  1.  W,  to  Jan.  1,  '21  1920 

Bill.        Ask.  BUI.  Ask. 

High  »1 '13  95  '08  ISfNov.  2it  Aug. 
Lou.  10f'20     lIMfiO      lOt  Dec.  ITiilNov. 


COLCHBVS  NORTHEBN  BAn^WAY,  POWSB 
«  KOtnP.  CO.  1st  5s.  l>ue  Sept.  1.  IftW. 
Dstcd  Sept.  1.  1S04.  Interest  payable  Mar. 
sad  Sept.,  at  Trustee's  olllce.  Coupons  are 
bdnc  paid  3  months  after  due  as  of  March, 
nil. 

Tmi  Status — 2%  Federal  Income  Tax  paid 
by  Gompaoy  wltboot  deduction. 

Aatltrised   Closed  mortsace 

Oststandlnc   $213,000 

■etM  by  S.  F.    87.000 

Deoastlnatlon — Coapon.  f 1,000. 

Tnstcc — Guaranty  Trost   Co..    New  Tork. 

MaUns  Kond — Tbe  mortsace  provides  for 
in  annual  sinklns  fund.  As  bonds  are  ac- 
quired and  cancelled  throoKb  this  fund  tbey 
are  deposited  with  tbe  Tmstee  ot  the  Colum- 
bss,  Delitware  ft  Marlon  Bleetrlo  Co.  1st  ft 
Htf.  Sa  and  a  like  amonnt  of  bonds  are  1b- 
snable  under  tbe  latter  mortgaKS. 

OrvaateUan  and  Contral — incorporated  In 
Obt»  Ld  1904.  Wblie  this  company  has  not 
tea  dissolved.  Its  property  was  conveyed  to 
tbs  Tmatse  ot  the  Columbus,  Delaware  A 
Marloa  Railway  Co.  First  Refundins  Mort- 
ms  and  tbroWh  fotwiloBars  aoqntred  by  tbe 
Oslioabaii  Delaware  A  ICarlon  Bleetrlo  Co- 
Tbe  latter  company  does  not  own  or  control 
tbe  stodE  ot  tbls  company. 

BsMrei  by  a  flrat  nortmcs  on  power 
hMss  and  sub-station*  at  Delaware,  Ohio, 
MVPbrtaff  eleotrldtr  for  power  and  beat. 

CsdvUea — Columbus.  Delaware  and  Mar- 
ta  Blcctrlc  Co.  1st  ft  Ret.  Gs  of  1937.  under 
«Uek  bonds  mxm  reserved  to  retire  this  issue. 
Marfcet, 

Hew  Haven— <The)  W.  T.  Fields  Co. 
Price  Kance 
iHt,  1.  t*.  to  Jan.  1.  -31  19SD 
Bid.  Aal(.  Ask. 

Hlcb  71M'1»  TSK'lt  61AUC. 
Lew.  01     'SO  SIAUC. 


OOUTHBtrS  POWBB  CO.  (THB)  (OeorBU)  M 
«s.    Dos  April  1,  1M6. 

Dated  April  2.  IBOe.  Interest  payable  April 
■ad  Oct.  1.  at  Trostee'e  office,  Boston. 

Tsx  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   14.000.000 

OotstaiHllBK  (Jan.  1,  '21)   8,713.000 

Retired  ky  S.  V.   381,000 

Dsannlnatlon — Coupon,  91.000.  Revlstor- 
tble  as  to  principal. 

Trostcc — Commonwealth  Trust  Co..  Boston. 

Icdeanable  as  a  whole  or  tor  slnkins  fund 
■t  m  and  Interest  on  any  Interest  date. 

Slaldv  Fund — 1  %  annually  ot  Issued  bonds 
to  be  applied  to  purchase  or  redemption  of 
bends  St  not  exeeedlnr  IIO  and  Interest, 

flimslstJ  prlnditat.  Interest  and  slnklnc 
tond  by  tbe  Columbus  EUeetrle  Co. 


DtaanlBatlsB — Incorporated  In  1801  aa  • 
conaolldatlon  ot  three  power  oompanles,  and 
controls  by  ownenAtlp  and  lease  developed 
water  power  sssrentlDK  11,000  b.  p.  It  owns 
a  Steam  plant  In  the  olty  and  riparian  rishts 
alonv  the  river. 

Capitalisation.  Outstanding. 

Common  31.600,000 

Preferred  (6%   non-«nm.)    360,000 

Funded  debt   3,71S,0f}0 

CsMnlled  throusb  ownership  of  entire  oom- 
mon  stock  dhd  1131,300  preferred  by  the  Ccd- 
urobus  Electric  Co, 

Hanasement — Stone  ft  Webster. 

Second  by  first  mortsase  on  entire  prop- 
erty of  company,  Includins  (oneratlnr  plants, 
transmission  lines,  water  rishts,  etc  Fran- 
chises perpetual. 

BarnlnKB — See  Col.  El.  Co.  1st  Col.  Tr.  6s, 

Original  Market— 31. 3TE.00O  offered  In  April. 
1906,  at  96  and  Intprest  by  Eatabrook  ft 
Co.  of  New  Tork.  Boston  and  Chicago:  and 
1860,000  in  1812  by  Estabrook  ft  Co.  and  Her- 
rill,  Oldbam  ft  Co..  Boston,  at  04  and  Interest. 
Mariut. 

New  York — Dabcock.  Rushton  A  Co.,  Dun- 
tiam  &  Co.,  PrpiJ.  K.  Hatch  &  Co.,  Barle  A. 
Ulller  &  Co.,  Stone  ft  Webster. 

U<*itlon  —  L.    Sherman    Adams,    Stone  ft; 

Welpsler. 

Pbtludelphla — Bauer,  Starr  ft  Co. 
Price  Ranee. 
Jan.  I,  ■».  to  Jan.  1,  '31  isn 

Bid.  Ask.  Bid.        Ask.  * 

Hiarh    92H  "19      96  -16  81  Feb.    87  Feb. 

T^MVf.    71     "80      75 '20  71  Nov.    75  Nov. 


OOLVMBVS  «ndo)  RAILWAY  CO,  1st  CeSfl. 
4s.  Due  Oct.  1,  Itn, 
Dated  Oct.  2.  1899.  laterest  payable  Jan. 
1,  Apr))  1,  July  1  and  Oct.  1,  at  the  Union 
Bank  ft  Trust  Co.,  Clndnnati;  at  company** 
Ofllce.  or  at  B.  W.  Clark  ft  Co.,  Pblladelphia. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Autkerissi   C^M«  MortMSk 

Ontstandinc   18.183.000 

PeBsmlnstlow  Coupon,  91.099,  Bedster- 
able  as  to  principal. 

Trustee — Union  Savlnn  Bank  and  Trust  Co.'. 
Cincinnati. 

Bedcemable   at   106   and   Interest  on  six 
weeks*  notice. 
Assumed  by  Columbus  Ry„  Power  ft  UsU 

Co. 

UrranlxaUon  and  Control— In  cor  itoratod  In 
1S9B  and  leased  in  1803  to  the  Columbtw 
Railway  ft  Llgbt  Co.  Under  the  reorganisa- 
tion and  merser  plan  the  Columbus  Ry.  wal 
taken  over  In  Jan.,  1914,  by  the  Columbus 
Ry.,  Power  ft  Uyht  Co. 

Sccurtd  by  mortsace  on  Hi  mile*  ot  traA 
in  Columbus,  Cmio,  and  vMnlty,  Inoludlns 
suburban'  lines  to  Arlington  and  Weatonrills. 
The  road  oovercd  Includes  all  tbe  street  rail- 
ways In  Columbus,  with  the  exception  of  one 
unimportant  line  runnln*  throush  the  olty 
from  north  to  south. 

Frandilses— See  Col.  By..  Pr.  ft  U.  lat 
Ref.  ft  Ext.  Gs. 

Prior  Ueas — 83.000,000  Columbus  Street 
Ry.  1st  58  1932.  and  8673.000  Crosstowa 
Street  Ry.  1st  6s  ot  1833. 

nndertles — C.  Ry.,  Pr.  A  Lt.  Ist  Ref.  ft 
Ext.  Ga  of  1940,  which  mortsace  reserves  3860 
par  value  of  bonds  tor  retirement  Of  each  81,- 
000  bond  of  this  issue. 

BarnlnsB — See  Col.  By.,  Pr.  ft  Lt.  1st  Stf, 
ft  Ext.  Gs. 

XJsted  on  Clnr^lnnall  Btock  Exehanre. 
OrUlnal  Market— 11,200,000  offered  Decem- 
ber. 1804,  at  91  and  Interest  by  tbe  Union 
Savlnss  Bank  ft  Trust  Co,  and  First  National 
^^^Bank,  Ctnoinnatl.         Digitized  by  ^^OOglC 


HwiEVt. 

Nenr   Ywdi  —  Babcook,    Rushton   4k  Co.. 
Iiynch  A  McDermott. 
ColnndHU — Ralph  H.  Beaton. 

FriM  Bmwo. 
Jmn.  1,  -W.  to  Jaa.  1,  'U  IBM 

Bid.  Aak.  Bid.  Ask. 

Hl«h  84H  '09  87M  'OB  SO  Jan.  eS  Jan. 
Low.    4*     'to     B2     'SO       4B  Dec.    BS  Dec. 


COLVMBTTS  BAILWAT.  POWmi  *  UMtT 
CO.  (THE)  Ut  BflfBDdlns  *  Wrtf-fft- 
8.  F.  M.  Dm  Oet  1,  UMO. 
Dated  April  1.  IBIS.    Intereat  paTaUe  April 

1  and  Oct.  1.  fn  New  Tork,  FhlUdelpUa  or 

Columfaua. 

Tax  Statoa— 2%  Federal  Jmodw  Tax  paM 

by  compBJiy  without  deduction.  Fennaylvaala 
State  Tax  retunded. 

-  AathorlMd   IIB.OOO.OOO 

Ontntandlnc  (Jan.  I,  '21)....  4,500,000 
Plodced  to  Secure  8%  Notea.  a^GOO.OOO 

Rescn-ed  for  Prior  ILcns   e.6S9.000 

Reserved  for  Bxtenslon   11.341.000 

DsDambmlion — C^oupon.  tl.OOO.  RedsteraUe 
as  to  principal. 

Trastee — Olrard  Trust  Co..  Philadelphia. 
Redeemable  as  a  wbol«  or  In  part  br  lot  ob 
utT  Interest  date  on  SO  days'  notice  at  lOS 
and  Interest. 

Blnklna  and  Itnprovctnent  Fund — Annually 
on  and  After  Oct.  I.  1020.  an  amount  In  cash 
•qual  to  1%  of  bonds  outatandlnc  to  be  ap- 
plied: (1)  To  the  purchase  or  redemption  or 
bonds  of  this  Issue  at  not  ezceedlnc  106  and 
Interest.  Bonds  so  acquired  to  be  cancelled; 
or  (2)  to  reimburse  the  company  tor  the  actual 
cash  cost  of  permanent  extensions  and  aiUI* 
tlons  to  the  properties  subject  to  the  llwn  ot 
this  mortsare  not  previously  capitalised. 

Orcanlsatlon — Incorporated  In  Ohio  to  IBIO 
and  la  a  consolidation  of  the  street  railway, 
electric  and  heatlns  properilea,  servlns  Colum- 
bus, Ohio,  and  vicinity. 
Capltallaatioa.  Outstaadliic. 

Common    |«,042.1B0 

Prior  Pref.  (4%  cum.)    IS. 000 

Pret.  "A"  («%  cum.)    l.«8G,100 

Prof.  "B"  (S%  cum.)   4,193,200 

Funded  debt    1>,9SO,000 

SMBKd  by  a  direct  flnt  mortcase  on  eleo- 
tric  IIAt.  power  and  hot  water  beatinc  planu 
mnA  direct  raortsace  subject  to  prior  liens  on 
the  street  and  Intemrban  railway  lines,  eom- 
prialnc  133.1B  mites  (slnvle  track  basis).  The 
oompany  also  operates  14.21  miles  of  aincis 
track  under  contract.  The  property  coretad 
by  tbe  mortrace  Includes  five  steam  pawmr 
■tatloss  with  a  combined  capacity  of  64.880 
k.  w.  and  264  cars,  pay-as-you-enter  type. 
The  city  owns  an  electric  plant,  but  con- 
fines Itself  almost  exclurivoly  to  municipal 
lighting. 

naadUaei — Tbe  franchise  for  the  nnder- 
■roand  eleotrlo  distribution  system  Is  unlim- 
ited aa  to  time  and  corera  the  whole  city. 
Other  electric  fraDctatsea  expire  In  IBBB  and 
IMS.  Tlie  frandilse  for  X0.S4  mllaa  covering 
Important  lines  were  granted  for  unlimited 
terms  or  for  the  life  of  barters.  The  re- 
mainder of  tbe  railway  franchtsea  were 
granted  In  1900  and  IBOl  under  the  Ohio  law 
for  periods  of  2B  years  each,  except  certain 
county  franchises  covering  16.19  miles  of  track 
which  were  granted  In  1891.  1892,  1S94  for 
periods  of  SB  years  rach. 

Prior  Urns — 1276.000  Cemrnl  Mftrket  Ry. 
1st  6s.  due  Jan.  1,  19S2;  83.000.000  Columbus 
St.  Ry.  1st  6s.  due  July,  1,  1932;  8673.000 
Crosstown  8t.  Ry.  1st  Bs  due  June  I,  1933. 
and  13.132,000  Columbus  Ry.  1st  Cons.  4a. 
due  Cot.  1.  1939.  Bonds  are  reserved  under 
thia  mortgage  to  retire  the  abova  lasues. 


DnderUes— 32,700.000  Oen.  Ba,  all  of  whlck 

are  pledged  to  secure  8%  notas  due  Januair 

1,  1922. 

Tears  ended  Dee,  31: 

Groas.  Net.  Int..  Bttt. 

1920   I6.T2S.120    81.627.828  |78B.87« 

1919   6.002.107      1. 222,660  T79.7T4 

1913   4,S«4,48S      1,161. 41T  SBB.4BT 

1917. ... .       4,024.186      1.10B.2ST  668.611 

1916   3.637,399      1.433.276  611.878 

Original  Market— 13.600.000  offered  Febra- 
ary  1.  1916,  by  B.  W.  Clark  A  Co..  PtalladcS- 
phla;  Kissel,  Kinnlcutt  A  Co..  New  Tork.  and 
Parkinson  ft  Burr.  Boston,  at  97  and  Intereat. 
Market. 

New  York— Babcock,  Rushton  A  Co.,  Fred. 
H.  Hatch  *  Co.,  Barte  A.  Killer  *  Co^. 
Rauecher  A  Mackar,  Yanderhoef  A  Robta- 

son. 

Boston — Moors  A  Cabot.  Arthur  Perry  A 

Co. 

PhllMlclphla— Bauer,  Starr  A  Co.,  B.  W. 
Clark  A  Co.,  Huntoon  A  Co..  McCown  A  C«k 
Colambna — Ralph  H.  Beaton. 

Price  Range. 
Jan.  1,        to  Jan.  1,  '81  IBM 

Bid.  Ask.  Bid.  Ask. 

High  96  -16  98  -17  72  Mar.  80  Mar. 
Low.    66H'20     62 '20      66 K  June    62  Joaa 


COLUMBUS  RAILWAY,  POWBR  A  UGBT 
CO.  8%  Bcvlstcred  Bwid-Secored  NsBs^ 
Doe  Jan.  1,  I9t». 
Dated  July  I.  1930.    Interest  payable  Jan. 
1.  April  1,  July  I  and  Oct.  1  at  Commercial 
Trust  Co..  Phllaclelphla. 

Tax  StAtns— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   |2.600.000 

OntstAndlns   S.423,0«0 

In  TrcBsory  ,   77,000 

Pnrpoee  of  Issue  To  retire  '%  notes,  duo 
July  1.  1920. 

Denominations — Coupon.  |1,000.  $600  had 
SI  00. 

Trustee— Commercial  Trust  Co..  Phila- 
delphia. 

Organisation — See  1st  Ref.  A  Bxt.  Gs. 
Secured  by  pledge  of  (2,500.000  ist  Ref. 
A  Ext.  68  of  1940  and  $3,700,000  (entire  out- 
standing) Oen.  6s  ot  1928. 
Hnnilniis — See  lat  Ref.  A  Ext.  Ss. 

COLCMBirS  (Ohio)  STBBBT  RAILWAS  OO. 
1st  Cwwol.  St.  Dh  Air  U  m*. 
Dated  July  1,  1B9S.  intereat  payable  laa. 
and  July  1,  at  B.  W.  Clark  A  Co..  PMladal- 
pbla,  Columbus.  CX,  or  company's  oHlesh 
Columbus,  O. 

Tax  Status— Paymsnt  of  Federal  Inoomo 
Tax  not  assumed  by  company. 

Authoriaed   IS.OSA.tOO 

OatalMidliw   1.0«0.m 

De—mlMtleP— Coupon.  11,006.  Reslata^ 
able  aa  to  principal. 
TraatM— Columbia  Trust  Co..  Hew  Turk. 
Oautrol — Incorporated  la  IBBS  aad  bo— oll- 
dated  In  1SB9  hito  the  Colmnbui  RaUwar  1:0., 
which  was  leaaed  to  (iambus  Railway  A 
Light  Co.  up  to  Jan..  1914.  when,  under  the 
conaolldated  and  merger  idan  of  ths  street 
railway  ayatem  o<  Colundnia.  Ohio.  It  »aa 
taken  over  by  the  Coluubua  Railway.  Pow«r 
A  Light  Co. 

Seeuitd  by  a  drat  mortgage  on  6*  mllsa  oC 
atreet  railway  In  the  dty  of  Ctriumbna,  <Hila, 
Including  some  of  tbe  nioaC  valuable  Uaea  b 
Columbus  and  a  second  mortgwce  on  prapaHy 
covered  by  the  Croastowa  St.  Ry.  let  Ba. 

Prior  Uen— 8572.000  Crosstown  8t.  Rr.  1st 
Gs. 

Uaderilea — Coltmibus  Railway  1st  Con*,  im, 
due  1939,  and  Cd.  Ry.,        A  Lt.  1st  Ref.  A 


ajtd  Oen.  <■.  ftll  of  wbttb  an  dsposltad 
to  wcure  S%  notes  dtw  January  1.  latt. 

EwnlBK*— See  Col.  Rr..  Pr.  *  lA.  lit  B«r. 
*  Ext.  S.  F.  Sa. 

listed  on  the  Fbtlsdelphls,  CUwliuiaU  and 
Colanbos  Bto^  Bxchuures. 

Market. 

Nmt  T«ri[— Frad.  H.  Hatch  A  Co..  Uor- 
toa  Lachcabrnch  &  Co.,  Batuctaer  ft  Hac- 
kar. 

Battiniare  —  Jenkine,    Whedbes    *  Po«, 
Mackubln.  Goodrich  *  Co. 
ruiadelpbla — Bauer,  Starr  &  Go. 
CslumbM    Ralph  H.  Beaton. 

PriM  Kanse. 
ta.  1,  W,  to  Jam.  1,  'Zl  1»M 

Bid.       Ask.  Bid.  Ask. 

Hlffti  10G'09    lOfl'OS  S«Jan.    70  Dec. 

Lew.    £8*20     63  '20  68  June    68  Uar 


Daa  Jan. 


COMMEBCUX  CABXJE  CO.  lit  4s. 

]Mc«  Jan.  1,  ItftT.    IntSTMt  pajwU*  Jan. 

I.  April  1.  JulT  1.  Oct.  1.  at  TruatM**  oOoa. 
Tn  Btotw — 1%  F«deral  loeonw  Tax  palA 

to  wiBpafir  without  deduction. 

Aalhertied   S]O,0OO.O00 

OHMamUmt    7,676.600 

■xAa^cd  far  Debeatorc  Stoek  18.324,600 
DMflaatlop — Coupon,   SI. 000.  RecUtered. 
8600.  tl.OOO.  86.000  and  110,000.  Cou- 

poa  excbanceable  for  fully  redstered^bonds. 
Trartee— Farmers'  Loan  4t  Trust  Co.,  Now 

Toik. 

CnTTTtlUe  Into  Sterllns  Debenture  Stock. 
van  wtUcb  4  %  Interest  la  paid,  at  the  rate  of 
flH  of  stock  for  each  81.000  bond. 

OmtntsaUon — Incorporated  m  1SI3  under 
Um  laws  ot  New  York,  and  owns  a  system  of 
Transattantlo  Cable  Lines,  aud  In  18VT  ao- 
qnlred  all  the  properties  of  the  Postal  Tele- 
irmid)  Cable.  owbIdc  a  telegraph  system 
thrcNKbout  the  U.  8. 

Capitalisation.  OuUtandln*. 

Camiaon  141,380,400 

Preferred  (4%  cum.)    60.000,000 

FSDded  debt    T.6T6,600 

Costrel — Entire  capital  stock  owned  by  the 
Htckay  Companies. 

Seeared  by  a  first  mortsace  on  five  trans- 
UUntlc  submarine  cable  lines,  anrecatlnc 

II.  too  miles  wttb  their  connections  between 
the  United  States,  Bnvland.  France,  Ireland, 
Nova  Seotla  and  the  Asorea,  and  on  the  entire 
»mHa  of  the  Postal  Televraph  Co.  of  New 
Tork. 

IMcd  OB  the  New  Tork,  Montreal,  Toronto 
ud  London  Stock  Bxcbancesi 
Mmfcet. 

How  Ynk— E.  A.  Baker  4k  Son,  Joseph 
OUlnan.  Frod.  H.  Hatch  ft  Co.,  T.  L.  Mae- 
Donald. 

Pries  Bave— M,  T.  8,  B. 
te,  1.  'M,  to  Jan.  1,  '21  l»xe 
Hl«h    9TM  Feb,  to. '06  644Auff.  IS 

Low.    «0     Apr.  17,  '20  60     Apr.  17 


00iaiONWKAI.TH  EDISON  00.  <CMeasa) 
Isl  fa.  I>Be  Jnne  1,  IMS, 
Dated  September  1.  1908.  Interest  payable 
M&rch  and  September  I.  at  company's  of- 
fice, Illinois  Trust  ft  Savlnga  Bank.  Chicago, 
ud  Bankers  Trust  Co.,  New  York, 

Tax  Statns — 2%  Federal  Income  Tax  paid 
br  company  without  deduction, 

Aatherbcd— 76%  of  eort  ot  addlUMU,  Im- 
promnenta.  etc.  * 

Oalatandtnc   SSt,«Sl,000. 

nedffod  to  Seeore  1%  NoCea.  7,143,000 
DtMMlaatlM — Coupon.  tl.OOO. 

Northern  Inst  Co.,  Chieaco. 
on  any  Intereat  data  after  Bept, 


1,  1018,  at  110  and  Interest  upon  40  days* 
notice. 

DntredatloD  Aceonnt — Company  acreea  to 
set  aalde  annually  tl7,000  tor  each  81.000,- 
000  bonds  outstanding  for  extensloDS,  better 
meats,  etc.,  In  addition  to  expenditures  for 
repairs  and  rentals. 

OrsanlaatioB — Incorporated  In  Illinois  la 
1807  as  a  consolidation  of  the  Chlcaso  SSdlsoa 
Co,  and  the  Commonwealth  Blec.  Co.,  and  has 
mersed  the  CosmopoUtan  Bleo,  Co. 

CaplUllMrtion.  Outstanding. 

Common   |60,S78,000 

BHiDded  debt    61,631,000 

Secured  equally  with  88,000,000  Common- 
wealth Klec.  Co.  let  6s  of  1943  on  entlrs 
property  ot  company  dolna  the  entire  electrlo 
llshtlns  and  power  bustneaa  of  Chlcaso.  Com- 
pany has  7  generating  stations,  Inoludlns  tha 
FIek  Street,  Quarry  Street  and  Northwest  Sta- 
tions, which  are  amons  the  larsest  and  moat 
modem  in  the  world.  Actual  rated  oapaoltr 
of  generattng  machinery,  860,000  h.  p.  The 
company  has  68  aub-atatlons.  Population 
served,  2.760,000.  Franchises  expire  1047. 
Yewrt  ended  Dee.  91:  ~ 


1020, ,.. 

1919  

1618  

1017  

191S.... 


Gross. 
136.817,136 
30.366,426 
26.606.136 
26.361.5S3 
23.868.11^ 


Net. 
17.232.002 

7,146.370 
7.068,021 
6.808.627 
6.408,807 


Interest. 
13.623,600 
2.299.237 
2.131.560 
2.131.650 
2,099,808 


listed  on  the  Chlcaco  Stock  Exchance, 
Oriclnal  Hariict—ti  0.000. 000  offered  In 
Deo.,  1608.  by  III.  Tr,  *  Sav.  Bank.  Mer- 
chants' Loan  k  Trust  Co..  Northern  Tr.  Co., 
First  Tr.  A  Sav.  Bank.  Harris.  Tr.  ft  Sav., 
N.  W.  Halsey  &  Co,,  and  Russell,  Brewatar 
&  Co.,  all  of  Chlcaso:  $10,000,000  offered  la 
July.  1910,  and  88.000.000  In  April,  191S, 
by  above  concerns  and  the  Con.  A  Com.  Tr. 
ft  Sav.  Bank,  Chlcaxo.  $4,000,000  ottered 
Feb..  tOlO,  by  the  Illinois  Trust  *  Savlncs 
Bank  and  Halsey,  Stuart  ft  Co.,  Chleaco,  on 
a  SU%  basis. 

Market. 

New  York — Ames,  Emerlch  ft  Co.,  Bab- 
cock,  Rushton  &  Co.,  Hodenpyl,  Hardy  ft 
Co.,  Klely  &  Co.,  Earle  A.  Miller  ft  Co.. 
Tobey  ft  Kirk.  Vanderhoef  A  Robinson, 
Harris.  Forbes  A  Co. 

Boston  —  L.  Sherman  Adams.  Moors  ft 
Cabot.  Harris.  Forbes  A  Co.,  Inc. 

Philadelphia — Bauer.  Starr  A  Co. 

Chicago— John  Bumham  ft  Co.,  Curtis  ft 
Sanger,  rirst  Trust  ft  Savings  Bank,  Halsay, 
Stuart  ft  Co..  The  Merchants  Loan  ft  Trust 
Co.,  Morrill.  Lynch  ft  Co.,  Tllden  ft  Tlldea. 
Harris  Trust  ft  Savings  Bank. 

PMrMcDoe— Homblower  ft  Weeks. 
Price  Range. 
Jan,  1,  IX,  to  Jan.  1,  'M  UtO 

Bid.  Ask.  Bid.  Ask. 

Hlgh.lOSH 'IS  103% 'IS  87MJan.  SS^Jan. 
Low..  77     '20    78     '20    77     Oct.    7B  Doc. 


COUMONWEAIiTH  EDISON  CO.  S-YsM  7% 
CoU.  Notes,  Scrlea  "A."  Due  Jane  U 
1S2S. 

Dated  June  1.  1920.    Interest  payable  June 
1  and  Dec.  1,  at  Trustee's  office,  Chicago. 

Tax  Htatns — 2%  Federal  Income  Tax  pall 
by  the  company  without  deduction. 
Anthorlxed — See  Provisions  of  Issue. 

Ootstandlng   16.000,000 

ProrWona  of  Issue — The  Indenture  under 
which  these  notes  are  Issued  provides  that 
additional  notes  may  be  issued  from  time  to 
time  In  series,  each  ot  such  aggregate  amount 
and  bearing  such  rate  of  interest,  maturity 
and  redemption  price  as  the  Board  of  Dlreo- 
tors  of  the  company  may  determine,  provided 
that  tba  notes  at  any  time  ontslaiidlng  shall 
^^^be  secured  by  the  conwiiH^  riiSOtWgft 


Orand  Rftplds  Railiray  Co.,  Sadnaw-Bur  City 
Railway  Co..  Ulchlsan  Lilsbt  Co.,  Conaumen 
Power  Co.,  Union  Railway,  Oaa  A  Eloctrlo 
Co..  Sprlnsfleld  (Ohio)  Llctat,  Heat  *  Power 
Co.,  MlcblKan  Rallwaya  Co..  ManlBts«  Rail- 
way Co.  and  Grand  Raplda.  Holland  and  Chi- 
easo  Railway  Co.  Theme  ■uba<dl&rl«a  eltlier 
directly  or  tbrousb  rubaldlartes  operate  prop* 
ertles  located  In  Mloblsan,  Ohio,  Indiana.  lUl- 
nola  and  Wlaoonsin,  aervlnc  a  population  eatl- 
mated  at  1.500.000.  Tbeae  aubaldlarlee  own 
and  operate  8)S  miles  <alnxle  track)  of  elec- 
tric railways  aervliur  100  cities  and  towns;  21 
hydro-elect rie  plants  and  19  steam  electrlo 
plants  with  an  Installed  capacity  of  266,000 
h.  p.,  tosether  with  1,460  miles  of  blxh- 
tenslon  transmission  lines  supplylnc  electric 
Itsht  and  power  to  ISS  cities  and  towns:  gam 
plants  with  B8S.06  miles  Of  mains  supplylns 
sas  to  IE  cities. 

Capitalisation.  Outstandlns, 

Common   IIS.ESB.SOO 

•Preferred  (6%  cum.)    17,9GI,000 

Funded  debt    17,6<B,476 

■Feb.  1.  191S,  and  subsequent  dlrtdeada 
paid  in  S%  scrip, 

HaBBCcment — Hodenpyl,  Hardy  ft  Co.,  New 
Tork  and  B.  W.  Clark  A  Co..  Philadelphia. 

Seenrity — A  direct  obligation  of  the  com- 
pany and  secured  by  pledce  of  111.249,000 
((11,160,000  outstanding)  common  stock  or  tbs 
Consumers  Power  Co.  of  Maine. 

Consumers  Power  Company  owns  hydro- 
electric eeneratlns  plants  located  on  the 
Or  and,  Muakeson.  Kalamasoo.  A  usable  and 
Manistee  Rivers,  steam  plants  at  Grand  Rap- 
Ids,  Jackson,  Saclnaw.  Bay  City,  Battle 
Creek,  Flint,  Kalamasoo,  Fontlac,  Manistee 
and  Cadillac,  and  valuable  undeveloped  flow- 
ago  lands,  water  rtchts  and  dam  sites  on  the 
above  mentioned  rivers.  The  company  suppllea 
light  and  power  thronthout  a  wide  terrltoir 
In  the  southern  peninsula  of  tbs  Stats  of 
Hlcbican.  aervlns  over  09  dttss  and  towns, 
with  a  combined  populatioa  In  sionas  of  SOO.- 
0«0. 

Years  ended  Dee,  31: 

Gross.  Net.  Interest. 

1919   13.961,644    $3,719,769     tl. 310,031 

1B18   2,000.434      1,763.0SS  Sll,ll< 

1B17   3.041,130      2,833.374  «71.Bt« 

191B   3,4GS,73B      3,278,717  8>S,»76 

I91G   3,081,867      S.909.000  818,418 

Original  Market — Offered  In  exchange  for 
9%  convertible  notes  due  May  1.  1918.  The 
eompany  offered  for  each  tl.ODO  bond:  <a) 
31.000  Id  bonds  of  this  Issue  and  I2S  In  cash, 
representing  a  3  M  %  discount  on  the  new 
bonds:  or  (b)  3700  In  bonds  of  this  Issus, 
S1T.6D  In  cash,  representing  discount  at  m% 
on  (700  new  bonds,  and  1300  In  cash,  with 
Interest  at  7%  on  1200  from  May  1.  ItlS,  to 
and  Including  Sept.  S9.  1918,  HoUera  of 
1600  and  1100  bonds  reoelved  proportionate 
amounts. 

Market. 

N«w  York  —  Babcock,  RubMob  A  Co., 
Hodunpyl.  Hardy  A  Co.,  Earle  A.  Mliler  & 
Co..  Vanderhoef  &  Robinson. 

PhlladcJphli^— Barnes  &  HoRand,  Bauer, 
Starr  &  Co.,  K.  W.  Clark  4  Co..  0«o.  N. 
Fleming.  Wm.  W.  Foiiarty,  McCown  &  Co. 

Lonlsvlllfr-'Fldellty  A  Columbia  Trust  Co., 
J.  J.  B.  Hlltlard  A  Son. 

tinuid  Kaptdn — Carrtgan  Co. 

Prfes  Range. 
Jan.  1,  'U,  t«  Jan.  1.  'M  IMO 

Bid.       Ask.  Bid.  Ask. 

HiKh    91  '19    100  -19  87  Jan.    91  Jan. 

Low,    76  '10     77  '30  76  Dec.    77  Oct. 


COMMONWEALTH    POWKE,    BAILWAT  * 
LIGHT    COMPANY   Seearsi    8««lal  •% 
Notes.    X>Be  tloe,OM  eaeh  Jum  1.  WM 
to  USS.  lad.,  aad  SSM,M«  Jane  1.  UM. 
Dated  June  1,  1919.    InUrcat  payable  Jaas 
and  Dec.  1,  at  New  Tork. 

Tax  Statna — Faymont  of  Federal  Inoo— 
Tax  not  assumed  by  eompany.  Penusylvaala 
State  Tax  refunded. 

Authorised   I7S0.««« 

Oatstaodlng  (Jan.  I.  '21>   650,0«« 

lis  lance  Retired. 

Purpose  of  Issue — Proceeds  used  In  part  for 
financing  maturity  of  23,700,000  1st  is  oC 
Grand  Rapids  Railway  Co..  due  June  1.  1919. 

Denominations — Coupon  SIOO.  3600  and  $X,~ 
000.    Reglsterablo  as  to  principal. 

Tnurtee— Brooklyn  Trust  Company,  N«w 
Tork. 

Bedeenable  as  a  whole  or  In  part  at  any 
time  upoD  30  days'  notice  at  101  and  Inturst. 

Organisation — See  6-year  7s. 

Bceorltr — A  direct  obllaatton  of  the  oom- 
pany  and  secured  by  pledge  with  the  Trastas 
of  (1,300,000  entire  issue  Oen.  5-Tear  6b  of 
Grand  Raplda  Railway  Co.,  due  Juno  I.  19X4. 
These  bonds  are  secured  by  mortgage  on  en- 
tiro  property  of  the  Grand  Raplda  Ballwar 
Company,  subject  only  to  (2,609.000  lat 
Year  6s.  due  June  1,  1934.  AddlUonal 
of  that  issue  up  to  (1.600,990  may  be 
against  the  present  property  under  ositatB 
provisions.  See  description  of  Orand  Bap8Ji 
Railway  Company  1st  (-Tear  6s. 

Earalng» — See  G-Tear  7s. 

Original  Market— Ottered  June.  1119.  br 
Bimbrigbt  A  Company,  New  York.  eto..  at 
price  to  yield  from  1%  to  7.66%  for  varlooa 
maturities. 

Market. 

Nsmr  Tork — Babcock.  Rushton  A  Co. 
Price  Range 
Jan.  1,  *19,  to  Jan.  1,  'tl  IWM 

Bid.  Ask.  Bid.  Aak. 

High  86  'SO  98%  'Sft  86  NOV.  9»%  X>M. 
Low.  84     '19  9314  Jaly 


*  uonr 

Bef.  8.  F 


OO. 


COMMONWEALTH  WATBE 
OF  NEW  JiERSBT  1st 
Dne  Aug.  1,  U4S. 
Dated  Oct.  11,  1916.    Interest  payable  Psb. 
and  Aug.  1.  at  Trustee's  office. 

Tax  Status — 3%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthorised   (2.099.999 

Oatotandlng    948.609 

Fledged  to  Seenre  6%  Notes  328.000 

Reserved  for  Ext.   712,600 

Peaominattoa— Coupon.  S600  and  ll.M«. 
Reglsterable  as  to  principal. 

Trustee— Farmsrs*  Loan  ft  Trust  Co.,  NMr 
Tork. 

BedsMnaUe  at  196  and  Intwest  at  anj  Vmm 
before  Aug.  1,  19SS.  and  thersaftsr  at  par  and 

Interest. 

Improvement  Wma4 — Annually  t%  of  bonda 
BOW  outstanding  at  the  close  of  year,  to  bs 
paid  to  the  Trustee  on  March  1  toUowlAc 
Which  may  be  used  tor  not  exceeding  19%  of 
the  cost  of  extensions,  etc.  which  have  boss 
approved  by  the  N.  J.  Board  of  Public  UllUty 
Commissioners. 

Organisation — Incorporated  In  April.  199t, 
In  N.  J.  as  a  consolldatloi  of  the  BaasK 
Union  Water  A  Light  Co..  West  Orange  Wa- 
ter Co.,  Clinton  Water  Co.,  Mountain  Water 
Co.,  and  Lakewood  Water,  LIgbt  *  Power 
Co.  The  Commonwealth  Water  A  Light  Ob. 
was  reorganised  in  191B,  and  has  dlapoasd  at 
Its  interest  In  the  Lakewuod  propertiea.  Its 
water  business  Is  now  entirely  in  the  handa 
of  the  Commonwealth  Water  Company  and 
covers  Summit,  New  Pro^ltawo  Bttfongb.  Wt^ 
bum,  Sprlncfleld.  South  i 
M9  Digitized  by ' 
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tba  town*  of  Irvliurton  and  Weat  Oraoce.  Ita 
dwtrlc  propertlu  are  now  eatlrely  In  tlie 
kuda  or  Um  Commmwealtb  Blectrlo  Com- 
panr,  and  cover  Simmlt.  New  Providence 
Brnoife  and  New  Providence  TownatalD.  Foa- 
nlc  Townafalp,  Warren  Townsbfp  and  parta 
at  Chatham  Townabip  and  Florham  Boroufta. 
The  operatlona  of  theae  oompanlea  are  there- 
twe  limited  in  the  two  operaUooa  to  contis- 
KNia  temtorr.  Commonwealth  Water  *  Llsbt 
Co.  cwna  the  entire  eapltallsatloa  of  the  two 
<v«ratin*  emnpanlea.  Franoblaea  are  perret- 
nal.    Total  population  aupplled  ia  about  80,- 

Ca^tallaation.  Outatandinc. 

Coromon   1500,000 

]«  Preferrod  it%)    200,000 

M  Prafarrfld  17%)   376,400 

Ponded  d«bt   I.lsa.GOO 

giMiai  br  Dledce  of  all  the  atook  (except 
dlr«ct«r«'  aharea)  and  all  the  eertlllcatea  of 
laUtedoeaa  of  tba  two  operatinsr  oompanlea. 
Theae  eertlllcatea  of  Indebtedneaa  are  aecnred 
bj  a  Brat  mortsace  on  the  entire  propertlea 
et  the  operatins  oomt>anlea.  For  detail  of 
prepertr  aee  "Orsaniaatlon." 

Frier  lien— St7,S00   1st  6a  of  1914,  w- 
chaaccoble  for  lat  *  Bef.  Ba. 
Teaia  caicd  Dec.  31: 

Oroaa.  Net.  Intereat. 

!■»   I4»0,6S3       I1S2.065  tSS,14T 

111!   417.786         169.E43  66,131 

1117   161,011        143.60S  67.460 

im   SU.IBl        16».7Bt  60.796 

1116   »0.B1S        172.347  66.011 

KariMt, 

Hrw  Toric— H.  a  Splller  A  Co. 
Mae  Bnnse  1W9  Bid  70.  Aalc  76 

COMPAONIB  DU  BOUBO  SOCnBTB  ANO- 
NYBfB   {Sant*  Rosalia  French  Copper 
Mlnea)    Deb.    Ss.      Dae   »tOO,000  each 
Blar«h  1  from  19X6  to  1930,  Iml. 
Dated  March  1,   1921.     Interest  payable 
Harch  1  and  Sept.  1  at  Bqultabte  Truat  Co. 

Tai  Stains — 2%  Federal  Income  Tax  paid 
by  the  cotnpany  without  deduction.  Alao 
free  from  any  deductions  for  taxes  Imposed 
on  principal  or  Interest  by  the  French  or 
Uesican  Government  now  or  in  the  future. 

AathorUed   U.OOO.ODO 

Oatataadliis    1,000.000 

Parpoee  of  laane — To  relmburae  the  com- 
pany for  expenditures  made  in  this  country 
tor  equipment  to  change  the  furnaces  from 
coke  to  oil  burning  and  for  an  oil  tank 
Maamw. 

Tbia  loan  la  being  mad*  In  the  United 
States  for  tha  reaaon  tbat  moat  purchasea 
are  made  here,  and  It  la  more  advantageona, 
on  account  of  the  preaent  exchange  condl- 
tlona  to  flnance  here  than  to  tranafer  funda 
from  Prance. 

ftiiiHiliialliMi  —  Coupon  and  registered 
II.MO. 

Traat«» — Equitable  Tmst  Company,  New 
York. 

BedeemaMe  at  any  time  at  102  and  In- 
tereat upon  30  days'  not  tea 

ftfUinlaaflnn — ^The  Compagnle  Du  Boleco 
la  a  French  corporation,  with  Its  home  of- 
Sce  In  Paria  but  the  properties  are  located 
at  Santa  Rosalia,  Lower  California.  These 
properties  conriat  of  60,000  acres  of  mining 
propertlea  and  1,600,000  acres  of  land.  The 
company  has  been  operating  In  Mexico  for 
Ihlrty-flve  years  without  Interruption.  It 
malDtalns  office*  In  the  City  of  Mexico  and 
In  San  Francisco,  California.  The  company 
liu  paid  dividends  uninterruptedly  for  the 
last  twenty-eight  years.  Outside  of  the 
rnlglDsl  contribution  of  12.000,000  francs  to 
the  capital  stock,  there  has  been  a  bond 
Issue  of  6,000.000  francs  which  has  been  re- 
paid. The  company  haa  written  off  and  has 
pM  hack  into  the  property  approximately 


the  company  employs  about  4,000  men  and 
they,  together  with  their  familiea,  all  of 
which  are  housed  and  fed  by  the  comiwny. 
make  a  colony  of  between  12,000  and  13,000 
people  In  Santa  Rosalia.  The  company 
maintains  a  smelter,  composed  of  seven 
furnaces  with  a  smelting  capacity  of  1,600 
tons  per  day;  a  power  house  of  approxi- 
mately 3,000  H.  P.  equipped  with  all  mod- 
ern machinery;  IS  miles  of  narrow  gauge 
railroad,  together  with  about  220  flat  cars 
and  9  locomotives.  The  Port  of  Santa 
Rosalia,  which  has  ben  built  by  tbe  com- 
pany, la  a  closed  modem  port,  with  an 
anchorage  of  about  40  acres,  equipped  with 
all  modem  harbor  facilities.  The  compaajr 
owns  five  steamers  conaervatlvobr  valued  at 
11,000,000,  together  with  many  lighters,  tugs, 
tend  era  The  oil  storage  capacity  of  th* 
company  consists  of  three  reservoirs  with  a 
total  capacity  of  1,160,000  barrels,  connected 
by  a  pipe  line  able  to  unload  tank  steamera 
The  total  output  of  the  Boleo  Mines  to  date 
has  been  over  660,000,000  pounds  of  copper. 
The  properties  are  being  worked  by  modem 
system  of  shifts,  drifts,  croascuts,  etc.  The 
total  underground  workings  aggregate  more 
than  100  miles  In  length.  Notwithstanding 
this  great  production,  the  ore  reserves  ac- 
cording to  the  last  engineers'  reports  are 
considerably  larger  than  when  the  corpora- 
tion aws  organized,  and  the  engineers  esti- 
mated that  there  Is  in  the  mines  many  years 
of  supply  of  smelting  ore  in  addition  to  the 
prospective  ore  not  estimated. 

Capitalization,  Outstanding. 

Common  fca.  13,000,000 

Funded  debt   tl.000.100 

Seewrtty — A  direct  obligation  of  the  com- 
pany but  not  aecured  by  a  mortgage. 

Under  tbe  provlaions  of  the  indenture  tbe 
company  covenanta  as  follows: 

Not  to  create  any  mortgage  or  pledge 
upon  or  against  any  of  Its  property  while 
these  debentures  are  outstanding. 

To  maintain  Its  reserves,  exclusive  of  the 
legal  reserves  required  by  the  French  Qov- 
emment.  equivalent  to  twice  the  outstand- 
ing amount  of  this  Issue  figured  at  tbe  cur- 
rent rate  of  exchange. 
Tears  ended  Dee.  31 1 

Net. 

1919   fca.  6,600,000 

1918   3,700.000 

1917   6.000,000 

1916   18.000.000 

1916   8,000.000 

OrigiiMU  Httifcc*— 61,000,000;  offered  April. 
1921.  by  Chandler  *  Co.,  Inc.,  on  an  tft 
baaie.   

GOKFTOH    HBOBTfl.    UHIOR    DBPOT  * 
MKBCHANTS    TKXMINAI.  RSnJOAP 

CO.  W  Kit.  5a.  Dm  Aly  t,  IMS. 
Dated  July  l.  1893.   Bxtended  July  l,  l»2, 
and  interest  rednoed  from  8%.    iBteeal  pay- 
able Jan.  and  July  1,  at  Tniatea'a  office,  St. 
Ixnita,  and  Central  Union  Trust  Ca,  New 

Tag  StktBS — Payment  of  Federal  Xnaoni* 

Tax  not  Mavmed  oampany. 

AvUMilaed   11,006.000 

Oirtrtwilag  <Jaa.  1,  '30>  .....  988.000 

Cwedled    14.MI 

DeaomlMtteB— Coupon.   81.000.  Roglatw* 

able  as  to  prlndiAl. 
Tmetee — St.  Louis  Trust  Co. 
Redeemable  on  any  Intereat  date  after  July 

1.  1914,  at  lOStt  and  Interest,  on  80  dajT 

notice. 

Oaaraatccd  as  to  principal  and  Interest  by 

endorsement  by  the  United  Rya.  Co.  of  St. 

Louis. 

BeeetTershlp — See  United  Railways  of  St. 

Louis. 

Centrot — The  entire  capital  steak  et  tlUa 


il>.000,000  franca.    Under  normal  condltlona^^^ oompany  la  owned  by  t^jjf|9!fr^^^^|)|gt^ 


proportion  that  th«  acvrwatc  prtnclp&t 
amount  of  such  notu  (1«m  ttm  amount  of 
any  caab  then  on  depoilt  wtb  tl»  TraatM. 
In  lieu  of  plodsed  bond*  withdrawn  aa  pro- 
vided In  the  fudenture),  ghall  not  ezcaod  70% 
of  tbe  anrecate  principal  atnoant  of  pledsed 
bonds  then  on  deposit  with  tb«  Trustee. 

Furpoae  of  laaoc — To  ralmbane  tbe  com- 
pany for  expenditures  made  for  neoeaaary 
improveraenta,  bettermenta  and  extenaloni  to 
property. 

nraomlnatioa — Coupon,  11,000  ISOO  and 
1100.     He^sterable  as  to  principal. 

Trnatee — Illinois    Tniat    ft    aavlnsa  Bank, 

Chlcaso. 

Bedeemable  upon  SO  days'  notice  at  lOS  and 
Interest  on  or  before  Juna  1,  1924,  at  101 
and  interest  after  June  1,  1914,  and  on  or 
before  Dec.  1.  19S4.  and  thereafter  at  lOOU 
and  Interest. 

OrsanUaUott— Bee  1st  Gs  of  1943. 

Si'CurMl  by  pledge  of  17,148,000  Cominon- 
vrealth  Bdlson  Co.  Ist  Gs,  due  1943. 

RaralticB — See  lat  Gs  of  194J. 

OrldRal  Market— IG.000.000  offered  June. 
1920,  by  the  Continental  St  Comnierclnl  Truart 
&  SavingH  Bank,  First  Trust  &  Savings 
Bank.  Halsey,  Stuart  A  Co.,  Harris  Trust  & 
Savings  Bank,  Illinois  Trust  &  Savings 
Bank,  A.  B.  J^&ch  &  Co.,  Inc..  Spencer. 
Trask  Se  Co.,  Lee.Htgglnaon  &  Co.,  Russell, 
Brewster  &  Co.,  The  Merchants  Loan  A 
Trust  Co.,  The  National  Bank  of  the  Re- 
public, Thfi  National  City  Co.,  Tbe  Northern 
Trust  Co.,  State  Bank  of  Chicago,  at  9T  and 
Interest. 

Chlcngo— John  Bumham  &  Co.,  Henry  S. 
Henschew  A  Co.,  Illinois  Trust  &  Savings 
Bank.  The  Merchants  I'Oan  &  Trust  Co,, 
Tllden  St  Tllden. 

Price  Bangfe  IBM 

Bid-  Ask. 

High   98     Aug.    99  Dec. 

Low   9S!i  Juno    97  June 


COMHONWKALTH    ELECTRIC    CO.  (Chl- 
ca«e>  Jat  Ss.    Due  June  1,  1948. 
Dated  June  1.  1B9B.  Interest  payable  March 
and   Sept.    1,    at    Illlnola   Trust    ft  Savings 

Bank.  Chicago,  and  Bankers  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorizfd   18,000,000 

Onlatanding    B.OOO^OOt 

DeBMnlaatlaa — Coupon,  tl.OOO. 
Tr«atce~The  Nortbem  Trust  Co.,  CUoage. 

ni.  ■ 

Not  Bodeemable,  but  the  Commonwealth 
E^dlson  Co.  agrees  that  If  It  redeems  the  1st 
Ss,  due  1943,  at  110  and  intereat.  It  will  pur-, 
chase  these  bonds  at  the  same  price. 

Depreciation  Aeeount — Company  agrees  to 
set  aside  annually  117,000  for  each  $1,009.- 
000  bonds  outstanding  tor  extensions,  better- 
ments, etc..  In  addition  to  expenditures  (or 
repairs  and  renewals. 

OrgSBUatlen  and  Control — See  Common- 
wealth Edison  lat  Gs. 

Secured — BQually  wlb  t3S. 831.000  Common- 
wealth Bdlson  1st  Gs  on  entire  property  of 
company.     Soe  description  of  that  Issue. 

EUmilngs — See  Commonwealth  Bdlaon  1st 
Cs. 

I  Jilted  on  the  Chicago  Stock  Exchange. 

Ortglsal  Market— IG  00, 000  offered  In  ISIS 
br  N.  W.  Harris  ft  Co..  New  Tork.  BoKm 
and  Chicago,  and  Ruasi?I1,  Brewster  ft  Co., 
of  Chicago,  at  9TA  and  Interest. 

Market. 

Mew  York  —  Bahcork,  Rushton  de  Co., 
Hodenpyl,  Hardy  A  Co.,  Elarle  A.  Miller  A 
Co.,  Tobmy  *  Kirk,  Harris  .Forbes  A  Co. 


Bostoa — Harris,  Forbes  A  Co.,  lac. 
Chtengo— Curtis  A  Sanger,  First  Trust  A 
SavinsB  Bank,  The  Merchants  Loan  A  Trust 
Co,,  Harris  Trust  A  Savings  Bank. 

Fries  BsBge. 
Jan.  I,  '0»,  to  itUL  1,  tl  IMt 

Bid.  Ask.  Bid.  Ask. 

Hlgh.lOSU '17  103H '09  7GHJan.  17  Feb. 
Low..  74  K  'to    70     'SO      74  K  Sept.     Tf  June 


COMMONWEALTH  UOHT  A  F01 
(TBS)  Ut  da.  Due  Nov.  1,  IMT. 
Dated  Feb.  1,  1917.  Interest  payable  May 
1  and  Nov.  1  at  Ouaranty  Trust  Co.,  New 
York,  Old  Colony  Trust  Co..  Boston.  First 
Trust  ft  Savinga  Bank,  Chicago,  Union  Bank. 
St.  Louis,  and  Union  Trust  Co.,  Detroit. 

Tax  Status — Payment   of    Federal  tiy*f» 
Tax  not  aasumed  by  company. 
Anthorixcd — See  "Provlalans  of  Issue." 

OoUtandlng   S41t9M 

PtedHtd  to  Seem  «%  Nelee...  l,»S«,m 

la  Treasury    S.449 

Provisions  of  Issue— The  mortgage  prertdse 
that  bonds  secured  thereunder  may  be  Issusd 
In  additloo  to  the  amount  now  anttaerised  as 
follows: 

<a>  At  IB%  ot  replaeement  value  of  adO- 
tlonal  properties. 

(b>  At  S0%  of  eash  cost  of  bettermenta,  te- 
provementa.  extensions  or  additions. 

(e)  In  ezdiange  par  for  par  for  bonds  oA- 
atandtng  at  tbe  time  of  purobase  of 
ties. 

Bonds  may  not  be  issued  unless  net 
Ings  for  prior  twelve  mouths  Aall  liave  bean 
equal  to  at  least  one  and  three-fourths  (1%) 
times  tbe  annual  Intereet  <diargea  upon  out- 
standing bonds  and  those  proposed  to  be  in- 
sued. 

DeBomlnaUeu — Coupon  $1,000,  $fiOt  and 
$100.    Reglsterable  as  to  principal. 

Trustee — Ouaranty  Trust  Co.,  New  Terfc. 

Bedeemable  at  106  and  Interest  after  Feb. 
1,  1922. 

Improvement  and  Slaldog  Fund — AnnitallT 
beginning  Dec.  31.  1922,  amounts  eQual  to  the 
following  percentages  of  outstanding  bonda: 
1%.  1911  to  1910:  1U%.  ItST  to  I9S1:  1U«. 
1932  to  1938:  1917  to  1941:  1%.  1941 

to  1948,  Inclusive.  This  fund  is  applicable 
either  for  the  purchase  or  redemption  of  bonds 
at  not  over  lOG  and  Interest  or  for  permanent 
Improvements,  etc.,  to  the  property  whieb 
mlgbt  otherwise  have  been  made  the  baala 
for  the  Issuance  of  bonda. 

Organlxatlon — Incorporated  In  Maryland 
November.  1918.  and  controls  through  eteek 
ownership  a  number  of  ptfUle  utility  eompn- 
nles  (see  under  "Secured"), 

CaplUliaaUon.  Outstanding. 

Common   tl.HO.M* 

Preferred  (7%  cum.)   74a.4M 

Mansgemsnt — fieneral  Engineering  and  Has- 
agement  Corp.,  New  Tork. 

Securvd  by  a  pledge  of  all  tbe  outstandtng 
stock  of  the  following  companies: 

HIchigan:  Steams  Lighting  ft  Power  Cook- 
pany  serving  Ludlngton.  SeottvlUe,  Centsr. 
Pentwater,  Epworth.  Start,  Shelby.  Mears  and 
New  Era. 

Kanaas:  Concordia  Electrlo  Ltgfat  Company, 
serving  Concordia.  Washington.  Burr  Oak. 
Fankato.  Clyde,  Jewell.  Oreenleat,  Clltteo. 
Scandia,  Court! and,  Formosa.  Unn.  Tsnsw 
town  Republic.  Palmer.  Randall,  Anrura* 
Kaekley,  Vlnlng,  Soottaville.  Olasoe,  nimpsan. 
Barnes,  Agenda  and  Cuba. 
Liberal  Light,  lee  A  Power  ComMnr. 
Texas:  Jacksonville  Bicetrta  A  tea  Cam- 
panr,  Pcarsall  Water,  los  A  Ught  Ooovanr. 
Palhart  loe  ft  Blectrio,.,pempnnK  Dnltort 


water  Compwig.g.,.^^^  LiOOglC 


FruAIwB  an  reported  u  of  Ions  durk- 
tlon  ud  fsrorable. 

PriOT  UeB»— ISO.OM    Bteuna   UAUiw  * 
Vmnr  Co.  lot  •■  and  190,000  Coneordta  Blee- 
trte  Urtt  Co.  lot  To  of  ISXl. 
Xmt  cnM  Xwo  SO: 

Gkms.         Net.  Intereot. 
ItIS   I44t.8«7      1136.941  ia6.94a 

Ortrtoal  Market — A  block  offered  December, 
I»1S.  by  A.  E.  FltUa  *  Co.,  New  York,  etc.. 
at  »9%  and  Intereat. 

Mariwt. 

New  York  —  Babcock,  Ruahton  St  Co.. 
Lynch  A  McDermott, 

Priee  Banco 
Jan.  I,  'IS,  to  Jan.  I,  'tl  IMS 

Bid.       Aok.  Bid,  Aak. 

Hl«h    10 'II      14 '18  SOHar.    SB  Uar. 

Z^w.    rS'Sfl     79 '80  TfiSept.    TO  Doe. 

COMMONWKALTH  POWKK  CO.  1st  Oo.  DM 

Deo.  1,  im. 

Datci  Deoembor  1.  1904.  lotoreot  payablo 
Juan  and  December  1,  at  Harris  Trust  A  Sav- 
Inn  Bank.  Chieoco,  and  Harris,  Fmitos  A 
CfiL.  New  Tork. 

Tax  8lat«B— i%  Federal  Inoomo  Tax  paid 
br  eompany  without  deduction. 

AalfeMrbai   Closed  mortcacs 

Oatstaadfaw  91,071.000 

IMd  ia  8.  ir.— None. 

UtaswdasHoa — Coupon.  11,800.  Reclsterable 
mm  to  principal. 

Traslce— nm  Tnurt  *  BaTfnn  Bank,  Cbt- 


gUUag  Fand  From  I}to.  1.  1801.  8%  an- 
naallr  of  outstandiiuc  bonds  for  llrst  five 
T^mrm.  %%  for  second  flvo.  and  4%  thereafter. 
Bonds  acaulred  are  held  alive  and  Interest 
added  to  this  fund. 

Control — Incorporated  In  Uatne  In  1904  as 
K  consolidation  of  six  water  power  and  elec- 
irlc  OTmpaDles,  and  mersed  in  Nov..  1914.  In- 
to the  Conaumera  Power  Co.,  all  of  whose 
stock  la  ownrd  b7  the  Commonwealtta  Power, 
Ry.  4  LlKht  Co. 

Secnred  by  flrat  mortgace  on  seven  bydro- 
elKtiic  plants  and  3  aupplementary  ateam 
plants  Bupplylnf  power  and  llsht  to  IB  towns 
la  Southern  Hlchiaan.  Population  served,  110,- 
000. 

Uaderllea — Conaiimera  Power  Co.  lot  Lien 
ft  R«f,  Es.  dne  191S,  and  Gen.  A  Ret.  Ts  of 
1980.  Boada  are  reserved  under  both  mort- 
caccs  to  retire  tbia  issue. 

Karalass — See  Consumers  Power  Co.  Oen. 
A  Ret.  7s  of  1930. 

(»rteiaal  Harbt— 1800,000  offered  In  Janu- 
ary. 1906,  at  101  and  Interest  by  N.  W.  Har- 
ris A  Co.,  New  Twk,  and  Pnrry.  CoOn  A 
Burr.  Boston. 

Blarket. 

Stem  Yotin.  —  Babcock,  Rushton  ft  Co.. 
Hodenpyl,  Hardy  A  Co.,  Tanderhoef  A  Rob- 
inson. Harria  Forbes  A  Co. 

Bom  too — Coffin  A  Burr,  Harris,  Forbes  A 

Co..  Inc. 

Fldladrlptala — Bauer,  Starr  A  Co.,  Samuel 
K.  Phillips  A  Co. 
C%lcaK<>— ''tarrls  Trust  A  Savings  Band. 
IioniNTUIe— Fidellty  A  Columbia  Trust  Co. 
(haad  B^dB^^oiT|gLn^Co. 

Ma.  1,  'IS.  to  Jan.  1.  'SI  1»«0 

Bid.       Aak.  Bid.  Ask. 

Hirb  101  '16    103  'IS  88  Har.    95  Feb. 

I.OW.    86 '80      SS'30  86  July    88  June 


C<nfMONWEAI.TH    POmEB    CO.    OF  NV- 
BBA8KA  1st  «s.    Doe  at  105  and  inter- 
est Xsr.  1.  1944. 
Dated  March  1,  1914.  Interest  payable  Uar. 

1  and  Sept.  1.  at  mrostee's  oOes  or  Lloyd's 

Bank,  XMdon. 


Tax  Btalas — 8%  Federal  Income  Tax  paid 
by  company  without  deduotlon. 

Aathorizrd  18.000,000 

Ontstandins    760,000 

Additional  bonds  Issuable  for  10%  of  cost 
of  improvementa  wbea  net  eamlnn  are  at 
least  twice  Interest  oh  arses  on  total  Issued. 

Denomlnattoa — Coupon,  11,000,  8600  and 
SIOO.  Reffiaterable  as  to  principal  or  fully 
rerlaterable. 

Trustee — Umpire  Trust  Co..  New  Tork. 

Bedecmslile  at  106  and  Interest. 

Sinldns  Fand — Annually,  berlnnlnc  KIsr.  1, 
1917,  1%  at  outstanding  bonda  up  to  Mar.  1, 
1927;  27.  to  Mar.  1,  1936.  and  3%  thereafter 
for  the  purchase  or  redemption  of  these  bonda 
at  not  over  lOB  and  Intereat. 

Orcanlaation — Incorporated  In  Nebraska  In 
1913.  Leasee  the  power  plant  of  tbe  Lin- 
coln Traction  Co. 

Capitalisation.  Outatandlnr. 

Common   12,000.000 

Funded  debt    750,000 

Sesnred  by  a  flrat  mortgase  on  certain  wa- 
ter rlshta  on  the  Loup  and  Blue  Rivers  In 
Nebraaka  and  on  projected  hydro-electric  plant 
with  ultimate  capacity  about  20.000  h.  p., 
when  computed;  alao  a  lien  on  ateam  power 
pi  art  leaaed  from  the  Lincoln  Traction  Co. 
and  on  a  49-year  contract  of  the  Lincoln 
Traction  Co.  to  purchaae  all  Its  electrical 
power  on  a  aildtnff  scale  basis  from  I.4o  to  le. 
per  k.  w..  based  on  Increaslns  demands  of  ths 
company.  The  Lincoln  Traction  Co.  owns  and 
operates  62  mllps  of  street  railway  and  dls- 
tributes  electric  llsht  and  power  to  Lincoln, 
Neb.,  and  vicinity.  By  installing  Dleael  (oil 
bumlns)  engines  In  place  of  present  ateam 
equipment  and  by  developing  hydro-electrlo 
plants  the  company  expects  to  generate  eleo- 
trlc  current  at  about  V»q.  per  h.  w.  The  oom. 
pany  also  expects  to  sell  eleotrlolty  to  other 
public  utility  companies. 

Earnings — The  company  does  not  report 
earnlnsB. 

Original  Market— Offered  Dec.,  1916,  by 
Liggett.  Hlchborn  A  Co..  New  Tork  and  Bos- 
ton, at  100  and  interest. 

Market. 

New  York — Morton  Lachenbruch  ft  Co. 
Priee  Range. 
Jan.  1.  '18,  to  Jan.  1,  'SI  lOSO 

Bl<l.         Ask.  Bid.  Ask. 

High  9TU'ia  lOl'lS  80NOV.  8E  Jan. 
Low.  60  '80  60  Nov. 
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COMHONWEAI.TH    POWBE,    UILWAT  • 
UOBT  CO.  ft-Tear  Seearea  CsmitlbU 
7s.    Due  Hay  1,  USS. 
Dated  May  I,  1818.    Interest  payable  Hay 

1  and  Nov.  1  at  Hodenpyl,  Hardy  A  Co., 

Inc.,  and  B.  W.  Clark  ft  Co^  Philadelphia. 
Tax  Status — Payment  of  Federal  Ineoms 

Tax  not  assumed  by  company. 

Authorised   88,074.000 

Ontstandinr    7.608,400 

VnlMBued   4«s,600 

Fnpese  of  bsae— Issued  In  exchange  for 

6%  notes  due  May  1.  1918.    See  also  "Orlgt- 

nal  Market,"  below. 
DensmiaatlSB— Coupon  81.000.   $600.  Ilts 

and  )B0.    Reglsterable  as  to  principal. 
Trustee — Bankers  Trust  Co.,  New  Tork. 
BcfccmaUs  at  iDl  and  interest  on  30  dan^ 

notice. 

Convertible  In  amounts  of  81.000  sad  mul- 
tiples Into  an  eoual  amount  of  8%  cumulative 
preferred  stock  of  the  company  at  par.  with 
adjustment  of  Intereat  and  dividend.  In  addi- 
tion holdera  ao  converting  will  receive  89% 
par  value  of  eommon  stoek  of  tbe  eompany. 

Orga^attsa — Inooroorated  Maltif 
1910.  Controls 


-InooTDorated  Js^    Maine  In 


Orftnd  Rftplda  Railway  Co.,  Sulnaw-B&y  City 
Railway  Co.,  Michigan  I.lsht  Co.,  Coiuumera 
Power  Co..  Union  Railway,  Oaa  A  Blectrto 
Co..  Sprinsfleld  (Ohio)  Lisbt,  Heat  *  Pow«r 
Co.,  Mlchtsan  Railways  Co.,  HaniBtM  Rail- 
way Co.  and  Grand  Raplda,  Holland  and  Cfal- 
eaco  Railway  Co.  T)i«m  aubaldiarlea  eltbor 
directly  or  tbrouch  rubaldlariea  operate  proD- 
ertlea  located  In  Uictalsan,  Ohio,  Indiana.  Illi- 
nois and  WlBoonaln,  aervlns  a  population  eatl- 
mated  at  1. BOO. 000,  These  subsidiaries  own 
and  operate  SB8  miles  (slnsle  track)  of  elec- 
tric railways  serving  100  cities  and  towns:  31 
hydro-electric  plants  and  1 B  steam  electric 
plants  with  an  Installed  capacity  of  KG.DOO 
ta.  p.,  tocetbcr  with  l,4fi9  miles  of  hteh- 
tenalon  tranamlaslon  line*  supplyinc  eleotrtc 
llctat  and  power  to  12S  cities  and  towns;  saa 
plants  with  886. OB  miles  of  mains  aupidjlov 
ras  to  16  cities. 

Capitalization.  Outstanding. 

Common   118.G8G.9O0 

•Preferred  (6%  cum.)    17,963.000 

Funded  debt    n,«4B,476 

•Feb.  I.  1»1S,  Ud  subseauent  dividends 
paid  in  t%  scrip. 

Huaccment— Hodenpy],  Hardy  ft  Co.,  Mew 
Tork  and  E.  W.  Clark  ft  Co..  Philadelphia. 

Seearlly — A  direct  oblisatlon  of  the  com- 
pany  and  secured  by  pledge  of  til. 340,000 
(tll.iSO.OOD  outstandlnc)  common  stock  ot  the 
Consumers  Power  Co.  of  Maine. 

Consumers  Power  Company  owns  bydro- 
«lectrlc  seneratlnt  plants  located  on  the 
Orand,  Muskegon.  Kalamaxoo.  Ausable  and 
Manistee  Rivers,  steam  plants  at  Orand  Rap- 
Ids.  Jackson,  Saslnaw.  Bay  City.  Battle 
Creek.  Flint.  Kalamasoo,  Pont  lac.  Hanfstee 
and  Cadillac,  and  valuable  undeveloped  flow- 
ase  lands,  water  rights  and  dam  sites  on  the 
above  mentioned  rivers.  The  company  supplies 
light  and  power  throughout  a  wld«  terrltorr 
in  tbs  southern  peninsula  of  the  Stat*  of 
Hlcblgan,  serving  over  10  cities  and  towns, 
with  a  combined  population  tn  eKOOSS  sf  100,- 
000. 

Years  ended  Dee.  81: 

Oroas.  Net.  Interest. 

1B19   I3.9GI,G44    13,739.769  11.310,631 

1918   1.000,484      1,701.089  811,180 

1917   3,041.180     1,833.274  871.010 

1918   3.488,739      3.178,717  «1C,97G 

191G   3.081. 8G7     1,909,060  613,478 

Ortglnni  Market — Offered  In  exchange  tor 
6%  convertible  notes  due  May  I,  1911.  "nie 
company  ottered  for  each  11,000  bond:  (a) 
11,000  In  bonds  of  this  Issue  and  IIG  In  cash, 
representing  a  m  %  discount  on  the  new 
bonds:  or  <b)  8700  in  bonds  of  this  Issue, 
117.60  In  cash,  representing  discount  at  m% 
on  S700  new  bonds,  and  |300  In  cash,  with 
Interest  at  7%  on  S300  from  May  1.  1118.  to 
and  including  Sept.  H.  1916.  HoldtrS  of 
$600  and  1100  hmds  reeelved  proportionals 
amounts. 

MsriHrt. 

New  fork  —  Babcock,  Ruahton  A  Co.. 
Hodenpyi,  Hardy  ft  Co..  Earle  A.  Miliar  ft 
Co..  Vanderhoef  &  Robinson. 

Philadelphia — Barnes  ft  Hofland,  Bauer. 
Starr  ft  Co..  E.  W.  Clark  ft  Co..  Oao.  N. 
Fleming.  Wm.  W.  Pogarty,  McCown  ft  Co. 

Loalsvllte— Fidelity  ft  Columbia  Trnst  Co., 
J.  J.  B.  Hllllard  A  Son. 

Urud  Kapidn — Carrlgan  Co. 

Frlee  Basge. 
Sam.  I,  IB,  to  Jim.  1,  'tl  1»M» 

Bid.       Ask.  Bid.  Ask. 

High    91  '19    100  'IS  17  Jan.    II  Jan. 

Low.    T6  '10     77  '10  7»  Dec.    77  Oct. 


COHMONWEALTH    POWBE,    BAILWAT  ft 
IJOHT    COMPANY   Sccved    Serial  9% 
Notes.     Doe  $tW,OM  9m<h  Jmsa  L  UM 
to  19X8.  Inel..  and  fSM.OM  Jwm  1,  1M4. 
Dated  June  1.  1919.    Interest  payable  Jobs 
and  Dec.  I.  at  New  York. 

Tax  Statns — Payment  of  Federal  Idboois 
Tax  not  assumed  by  company.  Pennsylvula 
State  Tax  refunded. 

Authorised   S7C».O0t 

Ontottudlng  (Jan.  1,  *11)  SSO.MW 

B»hu)ce  Kctlrod. 

Purpose  of  Issne— Proceeds  used  in  part  for 
nnanclng  maturity  of  13,700,000  tst  Is  oC 
Grand  Rapids  Railway  Co..  due  June  1.  Itlt. 

DcnomlaatloBs — Coupon  tlOO,  S600  aod 
OOO.    Reglsterable  as  to  principal. 

Tmatve — Brooklyn  Trust  Company,  Now 
York. 

Bedeemable  as  a  whole  or  In  part  at  any 
time  upon  30  days'  notice  at  101  and  bttarsat. 

Orgaataatlon — See  6-year  7a. 

Sconrlty — A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  with  the  Tmstaa 
of  11.300,000  enUre  Issue  Oen.  G-Y«ar  Os  of 
Grand  Rapids  Railway  Co..  due  June  1,  1914. 
These  bonds  are  secured  by  mortgage  on  sa- 
tire property  ot  the  Grand  Rapids  Railway 
Company,  subject  only  to  I2.600.0M  1st  I- 
Year  <a.  due  June  1,  1014.  Additional 
of  that  Issue  up  to  84,600,000  may  bo 
asainst  the  present  property  under 
provisions.  See  description  ot  Orsad  RapMs 
Railway  Company  1st  6- Year  6s. 

Eamlngs^See  E-Year  7b. 

Origtaal  Harhet— Offered  June.  Itlf.  br 
Bonbright  ft  Company,  New  York.  etc.  at 
price  to  yield  from  7%  to  7.6G%  tor  vartow 
maturities. 

Haiket. 

Nsw  Yoric — Babcock.  Ruahton  A  Co. 
Prico  Bango 
ImMt.  1,  '19,  to  Jan.  I,  '11  1»«0 

Bid.         Aak.  Bid.  Ask. 

High  85  '10  98K  '10  » Nor.  99%  D«e. 
Low.  84    '10  9i\i  Joljr 


COMHONWBAI.TH  WATEB  *  XIOBT  CO. 
OF  NKW  JSRSEY  1st  ft  RsT.  8.  K  Ba. 

Dae  Aug.  1.  1945. 
Dated  Oct.  11.  1916.    Interest  payable  Feb. 

and  Aug.  1.  at  Trustee's  ofllce. 
Tax  Status — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthoriaed   If.«0«.09« 

OntatandiDg    918.600 

Fledged  to  Seeture  9%  Notes  338.000 

Reserved  tor  Kxt.   718,600 

DenomlmUoa— Coupon.    1609   and  tl,9t9. 

Reglsterable  as  to  piiiwlpal. 
Trostee— Farmem'  Loan  ft  Troit  Co..  MSvir 

York. 

BedeeiuU*  at  106  and  tntarwrt  «k  anr  ttes 
before  Aug,  1.  1016,  and  tbsrsattsr  at  pw  wi 

Interest. 

ImproToment  Fbnd — ^Annually  1%  ot  boote 
aow  ouUtandtns  at  the  close  of  year,  to  bs 
paid  to  the  Trustee  on  March  1  (ollowtBC 
which  may  be  used  tor  not  exceeding  80%  of 
the  coot  of  extensions,  etc,  which  liava  baen 
approved  by  the  N.  J.  Board  ot  Public  Utility 
C  omm  Issi  oners. 

Organisation — Incorporated  in  April.  1994. 
In  N.  J.  as  a  conaolldatloai  of  the  Bsmk 
Union  Water  ft  Light  Co..  West  Cranes  Wa- 
ter Co..  Clinton  Water  Co..  Mountain  Water 
Co.,  and  Lakewood  Water.  Light  A  Power 
Co.  The  Commonwealth  Water  ft  Light  Co. 
was  reorganised  in  191S,  and  has  disposed  of 
its  interest  In  the  I>akewuod  properties.  Its 
water  business  is  now  entirely  In  the  hands 
of  the  Commonwealth  Water  Company  and 
covers  Summit,  New  Provldeooe  BorouA.  IDI- 
bum,  Sprlncfleld,  South  i 
141  DigitizGd  by ' 


tk»  towoB  of  Irvlncton  and  Wert  Onum.  It* 
eiactric  propertlc«  «re  now  entlrrty  In  tiM 
handa  of  the  Common  wealth  Bleotric  Coa»- 
pur.  ajid  cover  Summit.  New  FrovldeoM 
BocooKti  aind  H«w  Frorldenoa  Townitalp,  Pm- 
ule  TDwnabip,  Warren  Townahlp  uid  iwrU 
of  Chwham  Towubip  and  Florhasi  Boroncb. 
T%»  opwnitloaa  of  these  oonuM.nl««  are  ttaero- 
for*  limited  la  the  two  operatlooa  to  contl«- 
noa  twrttoiT.  Commonwealth  Water  ft  Usht 
Co.  owna  the  entire  oftpitAltuUon  o(  the  two 
wmtinc  companies.  PranoblMfl  aro  perpet- 
uL  Tot&l  population  rapplied  !■  about  SD.- 

CapltalixaUon.  OutatanOlns, 

Common   1600,000 

IM  Preferred  (6%)    200.004 

>d  Preferred  (7%)    S7S,«M 

Funded  debt   1,I86,B00 

8e««nd  by  pledce  of  nU  the  Modi  (e»^ 
dlnctors'  sharm)  and  all  the  certiflcatee  of 
indAtedneea  of  the  two  operatlns  oompanlfo. 
Thee*  ecrtlflcatec  ot  IndAtednem  nre  aeoared 
br  a  11  rat  mortsace  on  the  entire  propertleb 
U  the  operatlns  eompantes.  For  detail  of 
propertT  BM  "Omnlsatlon." 

Prter  U»— S17.604  lat  Ea  ot  1SS4.  nc- 
chasceable  tor  let  *  Bet.  Bs. 
Tmm  ended  Dc«.  31t 

OroH.  Net.  IntereA. 

1)»   |4»0,m       S16|,0BS  108,147 

"»   417,780         1GI.84S  66  181 

1*17   SSl.OU        141.608  67.461 

1>1*   3S>,6S1        lSt,T8>  BO.TM 

»1S   8IO,Glf        171847  SB.Oll 

Blariwt. 

New  York— H.  C.  Splller  ft  Co. 
Prtoe  Ranse  10X0  Bid  70,  Ask  7B 

COSfPAGNIK  DU  BOIJH>  SOCIBTB  ANO- 
NYMK    (Santa  Romlia  Frmch  Copptr 
MUhs)    Deb.    Bo.     Doe    (200,000  each 
Much  1  from  19M  to  1830,  Inel. 
Dated  March   1,   19S1.     Interest  payable 
Uarcb  1  and  Sept.  1  at  Equitable  Trust  Co. 

Taa  Statna — 2%  Federal  Income  Tax  paid 
07  the  company  without  deduction.  Also 
tree  from  any  deductions  for  taxes  Imposed 
on  principal  or  Interest  by  the  French  or 
Hcxlcan  Government  now  or  In  the  future. 

Anthortsed   $1,000,000 

(Matandbw   1,000.000 

Pwpose  of  Issue— To  reimburse  the  com- 
psny  for  expenditures  made  in  this  countrr 
for  equipment  to  chango  the  furnaces  from 
coke  to  oil  bumlas  and  for  an  oil  tank 
itcamer. 

Tbla  loan  ts  being  made  In  the  United 
States  for  the  reason  that  moot  purehasas 
>r*  made  here,  and  It  Is  more  advantaseous, 
«D  account  of  the  prosmt  excbanre  condl- 
Ilcna,  to  finance  here  than  to  tranner  funds 
frmn  Pranoe. 

DtAomlnatloci  —  Coupon  and  reKlstered 
11.000. 

Tmstoe — Equitable  Trust  Company.  New 

lork. 

BedeemaMe  at  any  time  at  108  and  In* 
terest  upon  SO  days'  notice. 

Oinwantioii — ^The  Compasnle  Du  Bo  loco 
li  a  rrmch  corporation,  with  Ita  home  of- 
Oc*  In  Paria  but  the  properties  are  lociated 
U  Santa  Rosalia,  Lower  California.  These 
properties  consist  of  E0,000  acres  of  mining 
properties  and  I,SOO,000  aores  of  land.  The 
company  has  been  aperatlng  in  Hexloo  for 
thirty-flve  years  without  Interruption.  It 
maintains  offlces  in  the  City  of  Mexico  and 
tn  San  Francisco,  California.  The  company 
has  paid  dividends  uninterruptedly  for  the 
last  twenty-eight  years.  Outside  of  the 
arlKlnal  contribution  of  12,000,000  francs  to 
th«  capital  stock,  there  has  been  a  bond 
lane  of  6,000.000  francs  which  has  been  re- 
paid. The  company  has  written  oil  and  has 
Mt  back  Into  the  property  approximately 
IH,066,000  francs,   under  normal  cradltlone 


I4T 


the  company  employs  about  4,000  men  nod 
they,  together  with  their  families,  all  OC 
which  are  housed  and  fed  by  the  company, 
make  a  colony  of  between  12,000  and  18,000 
people  In  Santa  Rosalia.  The  company 
maintains  a  smelter,  composed  of  sevan 
furnaces  with  a  smelting  capacity  of  1,600 
tons  per  day;  a  power  house  of  approxi- 
mately 8,000  H.  P.  oQuipped  with  all  mod- 
em machinery:  16  miles  of  narrow  gauge 
railroad,  together  with  about  220  flat  cars 
and  9  locomottvea  The  Port  ot  Santa 
Rosalia,  which  has  ben  built  by  the  com- 
pany. Is  a  closed  modern  port,  with  an 
ancborage  of  about  40  acres,  equipped  with 
all  modern  harbor  faollltlea  The  compaar 
owns  five  steamers  conservatively  valued  at 
$1,000,000,  together  with  many  llghtera  tugat 
tenders.  The  oil  storage  capacity  of  the 
company  conalste  of  three  reservoirs  with  a 
total  capacity  of  1,160,000  barrela  connected 
by  a  pipe  line  able  to  tmload  tank  ateamera 
xhe  total  output  of  the  Boloo  Mines  to  date 
has  been  over  SSO.OOO.OOO  pounds  of  copper. 
The  properties  are  being  worked  by  modem 
system  of  shlfta  drifts,  crosscuts,  etc.  The 
total  underground  workings  aggregate  more 
than  100  miles  In  length.  Notwithstanding 
this  great  production,  the  ore  reserves  ac- 
cording to  the  last  engineers'  reports  are 
considerably  larger  than  when  the  corpora- 
tion awB  oriranised,  and  the  engineers  esti- 
mated that  there  is  tn  the  mines  many  years 
of  supply  of  smelting  ore  In  addition  to  the 
prospective  ors  not  estimated. 

Capitalisation.  Ontstandlnir. 

Common   tea  18,000.000 

Funded  debt   »1.000,m 

Becnrity— A  direct  obligation  ot  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenants  as  follows: 

Not  to  create  any  mortgage  or  pledge 
upon  or  against  any  of  its  property  while 
tliese  debentures  are  outstanding. 

To  maintain  Ita  reservos,  exclusive  of  the 
legal  reserves  required  by  the  French  Oov- 
ernment.  equivalent  to  twice  the  outstand- 
ing amount  of  this  issue  figured  at  the  cur- 
rent rate  of  exchange. 
Tflara  fsiM  Dec  31i 

Net. 

lOlB   fcs.  6,600,000 

1018   8.700,000 

1017   6,000.000 

1«1«   18,000.000 

1)16   8,000.000 

OrlgUMi  MariEC*— $1,000,000;  offered  April, 
1981.  by  Chandler  A  Co.,  Inc.,  on  an  t% 
basia   

COIBFTON    HnOHTS.    ONIOX    DBFOT  * 
MKBCHANTS    TEMIIWAT.  BAIUU»AI» 
CO.  1st  U.  U.  Vm  Ady  1.  ItBS. 
IMci  nd7  1,  U98.   Bxtended  Jtdr  1.  1118, 
and  Interest  nOnesd  (rom  6%.    Interest  pv 
nbla  Jan.  and  Jnly  1,  at  Trustee's  office,  St. 
LOnlsL  and  Csntral  Union  Trust  Co.,  Now 
York. 

Btatas— Payment  of  Fsderal  bOMM 

Tax  not  assumed  br  oompanr. 

Antboilsed   $1,000,«00 

OrtataaOw  Usn.  l.  'S«>   M«.0«t 

CaaMOed    14,WI 

DeasmtasHeB — Coupon,   tl,C00.  RasM«r> 

able  as  to  prlnelpaL 
Trastoe — St.  Louis  Trust  Co. 
Bcdecmatale  on  any  Interest  date  after  July 

1,  1014.  at  108^  and  biterMt.  On  «•  days' 

notice. 

Onamntcci  as  to  principal  and  interest  by 
endorsement  by  the  ITnlted  Bya.  Co.  of  St. 

tAUlS. 

Scedvcrahlp— See  United  Railways  of  St. 

Louis. 

Conttsl— Tbe  entire  capital  s^oqk  of  tl^ 
company  Is  owned  by 


St.  Louli.  and  deposited  under  Its  0«i.  4s. 
This  latter  oompaity  owns  4G8  miles  oC  eleo- 
trio  railwajr  in  and  around  St.  Louis. 

Becavrd  by  a  first  mortsace  on  all  tbe  prop- 
erty of  tbe  oompanr,  Includlnc  IS  miles  of 
eleotrio  track,  seven  acres  of  real  estate,  oar 
Aeds.  the  larsest  power  bouse  used  br  tbe 
United  Brs.  Co,  and  traokaca  ricfata  on  about 
10  miles  of  road.  Franchise  runs  until  Dec. 
1S4S. 

Befnndlnc  bonds  are  reserved  under  United 
Rye.  Co.  of  St.  IiOuls  1st  4s  to  retire  this 
Issue. 

Banilivs — See  United  Rys.  of  St.  Louts. 

Usted  on  St.  Louis  Stock  Gxchanse. 

OrldDal  Market— 11.000,000  offered  In  1011 
br  Francis  Bro.  A  Co..  St.  Louis,  at  Bt  and 
Interest. 

Market. 

New  Yoiit—Sli arret ta  &,  Ford. 

St.  Louis — Francis  Broa.  &  Co. 
and  July  1,  at  Quaranty  Trust  Co.,  New 
York. 

Pries  Baan, 
tun.  1.  'It,  U  Jon.  1,  •»!  UM 

Bid.         Ask.  Blct.  Ask. 

HiBb.101'16  104U '18  S€%  Apt.  SB  Ju. 
Low..  86 'SO    86H 'SO       BS     Dec.    80 ^  Dec, 


COHPUTINO  •  TABULATING  -  BECOBDINQ 
CO.  B.  F.  fls.  Dm  Inlr  1.  iMl. 
Dated  Juir  IS,  IBll.    Interest  parable  Jan. 

and  July  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status— Payment  of  Federal  lucoms 
Tax  not  assumed  by  oempaBy< 

Authorised   87.000.000 

UotstudlnB  (Feb.  S,  'II)   8,001.000 

Retired  by  8.  F   SOS.OOO 

DenomlnatloD — 11.000  and  |G00.  Reclster- 
able  as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York, 
Redeemable  tor  the  sinking  fund  only  at  106 
and  Interest  on  six  weeks'  notloe. 

filnUnc  Fund— BeKinnlDS  Dec.  SI.  1B13,  at 
least  tlOO.OOO  annually  must  be  applied  to 
purchase  and  caneellatlon  of  these  bonds,  at 
not  over  105  and  interest.  Bonds  SO  aoqulreifl 
to  be  cancelled. 

OrsanlaalioD — Incorporated  In  ISll  and  con- 
trols throuKh  ownership  of  a  raaiorlty  of  their 
stocks  a  number  of  companies  ensaced  In 
manufacturlnv.  leaslns  and  selltns  time 
stamps,  time  recorders,  dial  recorders,  key  re- 
corders, panotalnc.  sortlnc  and  tabulatlns  ma- 
chines, etc. 

Capitalisation.  OutatandlBS. 

Common  (no  par)   181. OSS  Aa 

Funded  debt   IC.118,600 

Secured  by  deposit  of  all  tbe  stooks  of  sub- 
sidiary companies  owned  or  hereafter  ao- 
qutred.  Incindlnr  10.000  shares  (entire  Issue), 
preferred  and  10,738  shares  or  99%  of  the 
oommon  stock  of  International  Time  Record - 
Ins  Co.  of  N.  T.:  entire  3.S60  shares  of  Bun- 
dy  Hfs.  Co.:  B.9S9.14  shares  or  97%  of  the 
Stock  of  Computlns  Scale  Co.  of  America:  SSI 
shares  of  preferred  and  6.000  shares  of  eom- 
mon.  belns  all  of  the  stock  of  the  Tabulatinc 
Machine.  Co.  No  other  mortnce  can  be 
placed  upon  tbe  property  of  the  oompanr 
or  any  of  Its  subsidiaries  wbose  stocks  are 
deposited. 

Prior  Ucns  — 8310,000  (8B8.S09  held  In 
Tresaury)  Colt.  Trust  On  of  Computlnc  Seals 
Co.  of  America, 

Tears  ended  Dee.  SI  (consolidated): 
Net.  Inter  p  at. 

1930   |J,4aB.6S7  »G<I,7T6 

191B   2.400,916  3T0.!TI 

1918   3.184,337  846.6S1 

1917   1.B16.T4S  S47.S8B 

IBK   1.661.SS8  844.STS 


listed  on  the  New  York  Stock  Bxcbancsh. 

Orlslnal  Mariwt— SBOO.OOO  offered  in  Itll 
by  J.  K.  Rice,  Jr.,  *  Co.,  New  York,  asd  la 
IBIS  by  Flint  ft  Co..  New  York  and  PbUadsl- 

phla. 

MariMt. 

N«w  York — HcCluro,  Jones  ft  B«ed. 

Uoeton — Fond  &  Co. 

Priee  Ranee— N.  T,  8.  B. 
Jan.  1.  '16.  to  Jan.  1,  'Zl  1»S0 
High    88     Dec.   4,  '16  88  Jan.  8 

Low.     T8H  Jan.  S2,  'IB  79  Dec.  37 

CONCORD  B  CTAREMONT  <H.  H.)  KAII.- 
ROAD  ts8  SB.   DBS  Jm.  1.  UU; 
Dated  Jan.  1,  1B14.    IntereM  parable  Jidr 
I  and  Jan.  1.  at  lbtr«pc4itan  Trast  Co.. 
ton. 

Tax  Btatm— Payment  of  redertt  Ib 

Tax  not  assumed  br  companr. 

Authorised  tMO.tH 

Oatataadloc    SCf,l«e 

IssMsd  to  retire  a  like  amonot  of  lat  4%*. 

due  Jan.  I,  lfll4. 
DenemlBatlan— Coupm,  Sl.OOt. 
Trastsss    Joslah  H.  Benton  and  Wllllaia  J. 

Hobbs. 

Ooarantced  as  to  principal  and  Interest. 

Jointly  and  severally,  by  the  Boston  ft  LoweO 
R.  R.  Corp.  and  Boston  *  Maine  R.  R. 

Orsanlaatlon  and  Control— Incorporated  la 
New  Hampshire  Id  1873.  Practically  all  tJM 
stock  Is  ownrd  by  Northern  Railroad.  Oper- 
ated since  Jan.  1,  1890.  by  the  Boston  A 
Maine  R.  R.,  which  pars  Interest  on  theaa 
bonds. 

Capitalisation.  Outstanding. 

Common   t41S.4flV 

Funded  debt    EtO.Ott 

Secured  by  a  first  mortsare  on  11.6T  mlta* 
of  road  from  Conrord  to  Claremont  Jet.  and 
Contoocook  to  HlUsboro.  all  In  New  Us 
sblre. 

Lesal  for  savlnss  banlu  In  He. 


CONCOBD  BIfCTBIC  CO.  1st  5*.  Dm 
1,  19S1. 

Dated  July  1.  1901.    lotersst  pwUe  Jan. 

and  July  1.  at  Trustee's  office. 
Tax  Status — ^Payment   of  Psdoral  Innom' 

Tax  not  assumed  br  company. 

Authorised   8IIO.Mt 

OatHtandlng  (Jan.  1,  '21)   806.000 

Retired  by  S.  F.   4S.000 

Deoomlnalten — Coupon  and  Rectsteiwl.  $1.- 

000. 

Trustee— American  Trust  Company,  Boston. 
Mass. 

Redeemable  at  107%  and  Interest  on  aar 

Interest  dats. 
SIbUbs  Fbnd— 81.000  bonda  to  bo  vetlrad 

annually  after  July  I,  IBll. 

Orsanlsattea — ntoorporated  In  New  HanD- 
sblre  in  IBOl  as  successor  to  Concord  Land 
ft  Water  Power  Co.  Owns  a  dan  on  Mer- 
rimack River  from  which  power  is  tran»- 
mitted  lo  Its  stations  at  Concord. 

Capitalization.  Out  stand  Inc. 

Common   8*60.000 

Preferred    (0%)    SS6.000 

Fun'leil  (lobt    30S.O0O 

Secured  by  ftrat  mortsnre  on  hydrt>-electrlo 
power  plant  and  diatrlbutinc  station  snpplrlns 
e1<^ctrlcl(y  to  Concord.  N.  H.  Population  strrsA 
32,000.     Franchise  perpetual. 
Years  ended  Dee.  SI: 


Ht 


1930  

1919  

IBIS  

1917  

1B18  

IBIB.... 


Gross. 

8383.883 
30S.KS1 
179,060 
I<6,tl0 
160,787 


Net. 
180.713 
Tfi.RrtO 
74.877 
TLB  46 
7S.4S8 , 


InterasL 
137.987 
27.138 
SS.84B 
S8.St4 
SfcSSO 
SS.SH 


Mkrket. 

N«w  ¥orit — Pred.  H.  Hatch  &  Co. 
BMt«n — G«o.  A-  FernaM  A  Co.,  Chaa.  H. 
Teiin*ir  A  Co. 
rrmWcnce,  K.  I.— HorDblow«r  &  WMks. 
Price  BMW. 
Jillb  1,  '16.  to  Jua.  1,  '21  U80 

Bid.       Atfk.  Bid.  Aflk. 

High    n  *16    101  '18  76  Nov.    85  Nov. 

Low.    Tt'lO     8B'30  78  Nov.    86  Nov. 


COXBaUVOH  POWER  CO.  10-¥car  Ut  8^ 
Dim  Uet.  1,  1»30. 
DttUd  Oct.  1,  1920.    Interest  payable  April 
1  and  Oct.  I,  at  First  Nat'l  Bank,  New 
Turk. 

TU  Statw— 2%  Federal  Income  Tax  paid 

tqr  the  company  without  deduction.  Tax 

mmpt  In  PennisylvanlB. 

AntbMrteed   18.769.000 

Oati»tMdlnv   1.760,000 

PvrpoM)  oC  IiiHue— To  provide  part  of  the 

funda   (or  the  construction  of  new  power 

aaUon. 

Ura oin< oat i oa<i — Coupon,  11.000  (vnd  lEOO; 
r«CuRetable  as  to  principal. 

Trostrc — Bankers  Trust  Co.,  New  Tork. 

BMleemaible  on  30  days'  notice  to  and  In- 
ctU'llng  Uoi.  1,  1911.  at  lOS  and  interest, 
and  (luring  each  eucceeding  year  at  'i^  point 
lesB. 

On&ranteed  principal  and  Intcrt-st  by  the 
P«nn  Public  Service  Corporation  by  endorse- 
ment. 

OBKMdn>iott  and  Control— Incorporated  In 
Pomaylvanla,  April.  1920.  and  waa  formed 
lor  the  pnrpoeie  of  providing  additional 
power  ceaeratlng  capacity  (or  the  Penn 
Public  Service  Corporation,  which  owns  and 
operates  an  esteiielve  electric  light  and 
power  aystera,  nerving  over  BO  comniunitlea 
In  Cambria,  Bomi-rset,  Indiana,  Olearfleld. 
Center  and  Westmoreland  Counties  In  West- 
ern Pennsylvania.  The  entire  common  stock 
of  tlila  company  la  owned  by  the  Pens  Pub-- 
ilc  Service  Corp. 

CapltAlixatlon.  Outrtandlng 

Common    16,000 

Preferred  (7%  cum.)    1,418,000 

Funded  detrt    8,760.000 

Maoacemcnt— H.  t>.  Walbrldve  *  Co.,  New 
York. 

Sccwcd  hr  a  first  mortgase  on  the  com- 
pany's new  power  plant.  This  plant  is  being 
built  near  Seward,  Pa.,  approximately  13 
miles  northwest  Of  Johnstown,  Pa.,  and  Is 
located  within  900  feet  of  the  mouth  of  a 
coal  mine  owned  by  an  affiliated  company. 
The  plant  will  have  an  Initial  capacity  of 
4«.000  k.  w.  It  Is  anticipated  that  this 
plant  will  be  In  operation  in  the  Spring  of 
1931.  The  plant  Is  leased  to  the  Penn  Pub- 
lic Service  Corp.  for  fifteen  yeare  with  pur- 
chase privilege. 

Orirbutl  »Urket — |1,7S0,000,  offered  Oct., 
JIM,  by  Harris,  Forbes  A  Co.,  New  Tork: 
Harrla  Forbes  *  Co.,  Inc.,  Boston,  and 
Harris  Trust  &  Savings  Bank.  Chicago,  at 
W  and  Interest.  _   

Bid.  Aek. 

HlBh   87%  NOT.    100  Nov. 

Lw.   86    Dec.     88  Dec. 


OOMOOKD.  HATNABD  A  HUDSON  8TKEBT 
KAILWAT  let  5b.    Doe  July  1.  1*22. 
D»M  July  1.  1803.    Interest  payable  Jan. 

tat  nay  t,  at  Trustee' ■  oOloe. 
tmx  Stn<B»— Payment  of  FMeral  Inoome 

Tax  not  aaramed  br  oompaay.   

fteltwiiii   8860.000 

flalelaailnr   •   280.000 

Wiaeailnallnn    rimrnn  and  registered,  81.- 

H6. 

TMutce— American  Tntst  Co..  Boston. 
Omnbatlm — Chartered  In  1800  la  Maaa., 
ud  road  wened  la  1881.    Haa  aeaulred  the 


Concord  &  Clinton  Bt.  Ry.  and  th*  Lowell. 
Acton  ft  Haynard  Streat  Railway. 

Capitalisation,  Outstanding. 

Common   6316,000 

Funded  debt    280,800 

CoBtrol— Haaa.  Cona.  Bya.  (fomerly  Uaee. 
Nor.  Ry.)  owaa  68IT.800  of  Uw  6866.006  cmp- 
ttal  stock. 

Soeared  by  flrst  mortgan  on  18  mUas  of 
electric  trolley  road  between  Conoord.  Uay- 
nard,  Acton,  Stow  and  Hudson,  Mass.  Fran- 
ohlse  perpetual.    Papulation  semdL  22,000, 
Teara  ended  Dec.  31: 

Oroas.         Net.  Int.  .ate. 

1816   868,816  def.  68.180  817.866 

1817   76,686  8,288  16.TS8 

1816. . . .  81,888  24,424  16,688 

Marhei. 

B«wton — Fond  ft  Co.,  Chaa.  A.  Day  ft  Co., 
H.  C.  Spltter  ft  Co. 

Prioe  Banse, 
Jan.  1,  Id,  to  Jan,  1,  •»  UM 

Bid.  Ask.  Bid.  Ask. 

High    88K  '17      87  '16  40  June    60  Dee. 

Low.    40     '20     SO  '10  40  June    SO  Dec 


CONiaiAUOH  SHOK]EO;SB  COAI.  CO.  U- 
Yc«r  Ut  S.  F.  6a.    Dne  April  1,  I»St. 
Dated    April    1,    1917.      Interest  payabU 
April  1  and  Cot.  1,  at  Latrobe  Trust  Co., 
Latrobe,  Pa. 

Tmx  Slatas — 2%  Federal  Incmne  Tbx  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennaylvanla. 

Aatbarixed   6100,008 

OntataadlBg   600,080 

DenMnlnatleB— Coupon  and  Registered,  81>- 
000. 

Trnatee — X^trobo  Tmst  Co.,  lAtrobe,  Pa. 
BedeomaUe  at   101  and  Interest  on  any 
Interest  date  on   60  days'  notice. 

SinUnt  Fnnd — Semi-annually,  a  sum  equal 
to  10c  per  ton  for  each  gross  ton  or  run  ot 
mine  coal  mined  out  of  and  shipped  from 
or  manufactured  into  coke  upon  the  mort- 
gaced  premises.  The  payments  to  this  fund 
shall  not  be  less  than  660.000  for  the  frac- 
tion of  the  year  1917.  660.000  Cor  191S, 
110,000  for  1019,  and  116,000  for  each  year 
thereafter.  Bonds  are  to  be  purchased  for  the 
Sinking  Fund  upon  tender  at  the  lowest  price 
not  to  exceed  101.  In  event  of  there  being 
no  proposals  to  sell  at  that  price  bonds  are 
to   be  called  by  lot   at  101. 

Seonred  by  a  first  mortgage  on  1.TS3  acres 
of  coal  lands  situated  In  Indiana  County, 
Pennsylvania,  on  the  main  line  of  Penna.  R. 
B.,  nine  miles  west  of  Johnstown,  with  Clear- 
field R,  R.  rate  east.  The  property  baa  been 
appraised  by  Etdw.  V.  d'Invilllers.  Mining  Bn- 
gineer  of  Philadelphia,  at  $490,000. 

Hqulpment  conslete  of  st<>el  tipple,  power 
hotiae,  electrlo  haulage,  brick  store  building 
and  eighteen  modem  miners'  dwellings,  all  of 
which  have  cellars,  electric  light  and  water 
Inside. 

Contracts — The  company  In  April,  1917, 
closed  a  three-year  contract  with  the  Penn- 
sylvania Railroad  Company  for  all  the  coal 
It  can  mine',  entire  output  at  11.00  per  ton: 
the  Railroad  Company  to  supply  cars. 

Original  Market— Offered  April,  1917.  by 
Moore,  Leonard  ft  Lynch,  Pittsburgh  and  New 
Tork,  at  100  and  Interest. 

Market 

New  York — E,  H.  Rolilna  A  Sona 
Flttsbnrgh — Moore,  Leonard  ft  Lynch. 

CONB8T0OA   TRACTION    CO,    Ist  4«  Dne 
Jan.  1.  1060. 
Dated  Jan.  1.  I90B.    Interest  payable  Jan. 
and  July  1.  at  Trustee's  olfice. 
Tax  Statns— 2%  Federal  Incoi^ 
|4t  Digitized  by 


br  eompany  wltbont  dednotloo.    TU  fn*  In 

Pmnirlvaalft. 

Aaib»rlMd   IS.OOO.OOO 

Otrtrtandlnc  (Jaa.  1,  'Si)  1,102,400 

BcMrred  for  Prtor  Liens   4B0,000 

RcMrved  fM  Kxt.  ,   347.800 

DMoalMtIm— Ooopon,  tlOO.  IBDO  end  $1,- 

•00.    Rsslatsrabts  »■  to  prliuiipal, 
nii«t«9— Provident  Ufa  A  Trust  Co.,  Pbllft- 

delpbla. 

OmulnttoD— Chsrtored  la  Pmul  Id  IBOO 
Md  la  an  oparatlDs  company,  loaalns  It  «lec- 
trie  ntllwar  compftnlea  {Inetadlnc  the  Lan- 
oaiter  City  Strwet  Rr.),  arvreaatlnc  lit  milu 
of  eltr  and  66  mllea  of  suburban  (total  119 
mllea)  track  In  tb«  City  and  County  of  Lan- 
caster. 

Capitalisation.  OutatandlnK. 

Ootnmon   13,909,950 

Pret.  (e%  oom.)    S00,000 

Funded  d«bt    1.762.400 

Control— Approxt mate ly  the  entire  com- 
mon fltock  Is  owned  by  LancaMer  County 
Ry.  &  Light,  all  of  whose  stock  is  owned 
by  United  Ona  St  El^trlc  Corp. 

Seeurcd  by  mortsam  on  il  mllea  of  atroet 
railway  In  the  city  of  tAncaater.  Popula- 
tion served  by  company,  100,000.  Chaitar 
perpetual. 

Prior  liens— 1400,000  bonds  of  leased  com- 
panies. 

UBderiie»— 11,000.000  Lancaster  Co.  Ry.  A 
Usht  Coil.  Trust  is.    Dos  1»1,  seenred  In 
part  by  deposit  of  common  stock  of  Conea- 
toca  Traction  Co. 
TCMV  «nM  Dee.  SI; 

Oroaa.         Net.  Int.etc, 
Gross.  Net.       Bond  Int. 

19S0   11,686.336      |6«6,8SS  $80,028 

1019   1,443,978         018,701  86,860 

1*18   1,848,200        410.874  86,308 

1818   1,206.«88        68il.72e  86,400 

lOlS   1,006,827        478,088  88,400 

HaHMl. 

PUllMlel|diI»— Huntoon  *  Co.,  HcCown  * 
Co.,  Samuel  K.  Pbllllpa  tt  Co. 

Pries  BawOk 
Jan.  X.  17,  to  tttu.  1,  tl  IMO 

Bid.       Ask.  Bid.  Ask. 

High    88  '17     00     '17  70  ICay    80  July 

Low.    00  '20     7»1i  '18  «D  July    80  July 


OONKT  IBIAND  A  BBOOKLTN  RAIUtOAD 
CO.  1st  Com.  4b.    Duo  AUy  1,  1»48. 
Dated  July  1.  1898.    Interest  payable  Jan. 
and  July  1,  at  Central  Union  Trust  Co.,  New 
York. 

Default — July  1.  1910,  and  aubeeanent  In- 
terest. 

n»x  status — Payment  of  Federal  Income 
Tax  not  aasnmed  by  the  company. 

AnttaorlMd   18,000.000 

OutMundlnc    1.987,000 

Owned  by  B.  B.  T.  and  anbaldl- 
aries   18.000 

818.000  are  held  In  tbs  treanries  of  the 
B.  R.  T.  Co.  and  Its  aubsidlarlea. 

DoDamlBatlaB — Coupon.  tl.OOO.  Bedster- 
ablo  as  to  prlndpaL 

Tiuslee   Pankera*   Trust  Co..  New  Toik. 

Force lesore— Suit  has  been  instituted  by 
the  Bankers'  Trust  Co. 

PifotctUTe  Csmmlliss  Tlio  fellowlns  com- 
mittee  requested  depoalU: 

A.  B.  Horr,  David  H.  Lanman,  J.  H.  Wal- 
brtdn.  Depoaltary— Brooklyn  Trust  Co.. 
Brooklyn.  N.  T. 

Ornuiisation — Chartered  la  Ntw  Torit  In 
1880.  Inaucurated  car  service  over  the 
Brooklyn  Brldce  In  1S9B.  Uerged  the  Brook- 
lyn City  *  Newtown  R.  B.  in  1910  and 
owns  the  entlro  ateck  of  tbs  DsKalb  At*.  A 
North  Beach  B.  R. 


Capltallaatlon.  Ootstandlac. 

Common   t8.9tl.900 

Funded  debt    6.024,2*t 

ReeelvmUp— See  Brooklyn   Rapid  Trarurit 

Co. 

Control — On  Dec  31,  1011,  the  Pub,  Serv. 
Commission  granted  permission  to  the  Conay 
Inland  *  Oraveaend  Ry..  a  subsidiary  of  tba 
Brooklyn  Rapid  Transit,  to  purcbaaa  St,- 
437.000  of  tbe  82,983.900  stock  of  the  Coow 
Island  A  Brooklyn  R.  R.  Co. 

Secured  by  first  mortsasa  on  S3  mllao  of 
street  railway,  of  which  14  miles  are  flrat 
track,  extending  from  Brooklyn  Brldio  via 
Coney  Island  Ave.  to  Coney  Island. 

Underlies — Cona  4b,  due  1866,  which  pro- 
Tldo  for  the  retirement  of  this  lasue. 

Taan  ended  June  30. 

Gross  Net  InLARvt 

1920   33.376,760      8261. TIS  1296.061 

1919   1.371.736         331.130  3D0.643 

1918   1.343.449        477.914  300.U0 

1017   1,910.040        S71.168  101.440 

1916   1.889.200        S19,S85  10t,SI2 

1916   1, 791.019        678.833  3A4.318 

1914   1,630.601        660.070  306.143 

Market. 

New  Yorii— Theodore  I,.  Broneon  A  Co.. 
FInlay  A  Davenport.  Poucb  A  Co. 

Priea  Bnive 
Jam.  1,  "Oe.  to  Jan.  1.  'H  1M« 

Bid.       Ask.  Bid.  AA. 

HiKh  86  'OS  95  '08  80f  Sept.  4ef  Aug. 
Low.    15r'2D    30f'20       lOfSept.     SO  Sept. 


»0 


CONGOLECM  COMPANY,  INC.,  lot  7a.  Dm 
tl.«W.000  each  July  1  from  I»M  t*  UM^ 
Ineliulve. 

Dated  July  1.  1919.  Interest  payable  Jan. 
1  and  July  t  at  Guaranty  Tnut  Co.,  H«w 
York. 

Tax  StatoB — 2%  Federal  Ineoraa  Tax  paid 
by  the  company  without  deduction.  Pana- 
aylvanla  State  tax  refimded. 

AutbMlaed   •l,0«f,m 

OnUtaodtnc  (Aug.  1.  '21)   fOO.OM 

Balance  Bctlrad. 

ParpOM  of  ISMM — To  reduce  current  U** 

bllltlea 

DtaiomlnaHwi — Coupon  81.000.  Reglater- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  Tork. 

Redeemable  at  103  and  interest  tn  any  in- 
terest date  upon  30  days'  notice. 

OrcMnlsatlon— Incorporated  In  New  York 
In  1919  and  acquired  all  tbo  property  and 
Bseata  of '  the  Congoleum  Company,  orcaa- 
laed  la  Pennnlvanla,  whicb  latter  compear 
was  controlled  and  operated  by  The  Barrett 
Company.  The  company  manufactures  Boer 
eoverlnrs.  art  ru(s  and  borders  under  the 
reilst  arable  name  of  "Consoleum."  Th» 
company's  products  are  manufactured  under 
a  special  process  which  Is  protected  by  pat- 
ents. The  company'a  plant  Is  locabad  at 
Marcus  Hook.  Pa.  The  company  baa  Its 
own  sales  organlBatlon,  with  display  rooms 
In  New  Tork,  Chicago  and  San  Frandaea. 
and  dlatHbutinr  warehouses  In  those  dtiea 
as  well  as  in  Pittsburgh,  Hlnneapolli;  Oal- 
vaston  and  several  other  cltlea 

Capitalisation.  Outstanding. 

Common  (no  par)  30,004  aha. 

let  Preferred  (7«  cum.)  82.440,0M 

2nd  Preferred  (8%  cum.)   1.000.0M 

Funded  debt    000.000 

Seenred  by  a  flrat  mortgage  upon  tHe  en- 
tire real  property  and  all  other  fixed  assets 
of  the  company  now  owned  or  hereafter  ac- 
quired. The  company  eovenanta  In  the  mort- 
gaga  that  It  will  at  all  times  maintain  net 
current  assets  as  therein  defined  equal  to  at 
leaat  160%  of  tbe  principal  amount  of  aU 
notes  of  this  lasue  at^Hwy  time  ontataad- 

Digitized  by  CjOOgle 


rw  mi»d  De&  31t 

OrOBB.  N«t. 
Ult. . . .       |S.S10,690  |SS>.3»8 

Oriiiiul  Hark«t— $1,000,000  oRsrod  July, 
I91l.^rHalMy.  8tu&rt  A  Co.,  Chlcaso,  New 
Terk.  etc,  at  lOOU  ood  Intareat  for  first 
a^d  NCond  matuiitloB  and  100  and  Intarwt 
for  remainlnv  maturltl«a. 

Mnket. 

Nnr  York — HaUwy.  Stuart  &  Co.,  John 
NkckeraoD.  Jr. 
Ptttatmrgb.   Continental  Trust  Co. 
CMcaco— Halaey.  Stuart  &  Co. 


COlOnCTICVT   ft  FASSf 
BAILBOAD  CO.  !*•  to. 
IMS. 

Dated  April    1.    1893.     Intaraat  payable 

Apiil  and  Oct.  1,  at  Trustee's  office. 
Tax  Statas— Payment  ot  Federal  Income 

Tax  not  aaaumed  by  company. 

Aatborlacd   11,900.000 

Oatatandlnc    1,900,000 

DeaainlnaSon — Coupon,   (1,000.  Reclstar* 

able  as  to  principal. 
Tiaetee    Boston  Safe  Deposit  ft  Trust  Co., 

Boston. 

Gawaat««d  as  to  Intsrest,  under  twma  of 
Isass,  by  Boston  ft  Lowell  R.  R.  and  Bos* 
bn  ft  Halne  R.  R. 

OinBlaatien  and  Control — Incorporated  In 
TMmont  in  183&.  Leased  In  1887  (or  99  years 
to  the  Boston  &  Lowell  R.  R-  Corp.,  and 
lease  subsequently  asatgned  to  Boston  ft 
Mains  R.  R.  Rental  ts  Interest  on  bonds,  6% 
mi  stock  and  (3,000  per  annum  for  organl- 
ntlon  expensea  Company  also  owns  one- 
half  of  ttae  stock  and  leses  the  property  ot 
the  Hassawlppi  Valley  Ry.  Co. 

Capitalisation.  Outstanding. 

Preferred   ««)   »l,B0O,000 

Funded  debt    1.900,000 

Secured  by  a  first  mortgace  on  1M.C0 
miles  of  road  from  Wblte  River  Jet.,  Tt.,  to 
tke  Vsrmont-Canadian  border.  Further  se- 
cured by  a  first  Hen  on  the  999-year  lease 
•Bd  S400.000  of  tbe  1800,000  cMltal  stock 
ot  tha  Hassawlppi  Valley  Ry.  Co.,  owning 
U  miles  of  road  from  tha  terminus  of  the 
CoaBcctleut  ft  Paasumpsic  Rivers  R.  R.  on 
the  Vermont-Canadian  Line  to  Lennoxvllle, 
Qaebsc.  on  which  there  Is  no  bonded  debt. 
The  line  covered  by  this  mortgage  forms  a 
part  of  the  Boston  &  Halne  R.  R.'s  route 
from  Boston  and  other  southern  New  Eng- 
land points  and  Nsw  Tork  to  UontroaL 

Ltcwl  for  savings  banks  In  Conn.,  Hasa., 
Mleb..  Hmn..  N.  J.,  Vt.  and  Wla 

IMcd  OB  the  New  Tork  and  Boston  Stock 

■"•-^ 

New  Torii--0.  W.  Walker  ft  Co.,  Uurphy 
Broa  ft  Hlle%  Blodgot  ft  Co..  Taylor.  Smith 
*  Hard. 

Prtea  Bant*. 
Jta.  1,       t«  Jan.  I,  'XI  19M 

Bid.       Ask.  Bid. 
High    tl  *ie     f  S  '16  06  Feb. 

Law.    fO'S*      98'1«  60  Aug: 


to  interest  and  rentals,  for  13  months  with- 
in IS  months  Immediately  preceedlng  th« 
issue,  shall  have  been  at  least  1  %  times  tha 
total  annual  Interest  and  rental  chargea,  In- 
cluding interest  on  the  Bonds  sought  to  be 
iasued;  excepting  only  that  not  exceeding 
18,600  000  Bonds  may  ha  issued,  regardless 
ot  this  earning  provision,  for  50%  of  the 
cost  or  fair  vslue.  whichever  Is  less,  of  ad- 
ditional electric  or  water  power  develop- 
ments on  which  this  mortgage  will  be  a  first 
lien.  Bonds  for  the  additional  2fi%  of  such 
cost  shall  not  be  Issuable  until  net  earnings 
are  at  least  1%  times  all  Interest  and  rental 
charges,  including  Interest  on  all  bonds  out- 
standing and  those  then  sought  to  be  Issued. 

Purpose  ot  Issue — The  proceeds  of  thess 
$6,500,000  Bonds,  together  with  tbe  simul- 
taneous sale  of  12,900,000  S%  Preferred 
Stock,  will  retire  all  floating  debt,  and  In 
addition  will  furalsh  more  than  (600,000 
cash  tor  future  construction.  This  floating 
debt  was  Incurred  chiefly  for  the  construc- 
tion of  a  new  hydro-electric  power  plant 
having  a  present  installed,  capacity  of  26,- 
000  horse  power  at  StevenAoii,  on  the  Housa- 
tonlc  River,  and  transmission  lines,  sub- 
stations, etc..  In  connection  therewith,  cost- 
ing In  alt  about  $6,800,000.  This  plant  was 
completed  In  March,  1910.  It  has  largely  in- 
creased the  company's  output  and  sales  ot 
electric  current  and  greatly  lowered  the  coat 
ot  production. 

DaoominatlMis— -Coupon,  (1,000  and  (600; 
registerable  as  to  princlpaL  Registered  (1,- 
000  and  multiples.  C.  ft  R.  interchangeable. 
Trustee — Bankers  Trust  Co.,  New  York. 
Redeemable  tor  sinking  fund  only  on  any 
interest  date  prior  to  and  Including  Nov.  1, 
1931,  at  110  and  Interest,  thereafter  de- 
creasing H%  annually  to  100^  and  Interest 
on  Nov.  1,  1950. 

Sinking  FUhd — Annually  beginning  Sept. 
1.  19SS.  a  sum  equal  to  l%  ot  the  total 
amount  of  Series  "A"  bonds  theretofore 
certified  plus  1%  on  tbe  (1,000,000  New  UU- 
tord  bonds  or  aiur  bonds  Issued  to  refund 
the  latter.  This  fund  (less  any  amount  not 
exceeding  $10,000  per  annum,  required  under 
any  sinking  fund  established  for  the  New 
Ullford  bonds  or  any  bonds  Issued  to  re- 
fund them.  Is  to  be  applied  to  the  purchase 
or  redemption  ot  Series  "A"  bonds  at  not 
over  the  current  call  prices.  Bonda  so  ac- 
quired are  to  be  kept  alive  and  Interest  add- 
ed to  tbe  fund. 

Organ Itatton — Incorporated  In  Connnectl- 
cut  'ln  ISIT  as  a  consolidation  of  the  Houaa- 
tonlc  Power  Co.  The  Rocky  River  Power 
Co.,  The  Seymour  Electric  Light  Co.  and  the 
Italted  Blectrlc  Light  A  Water  Co. 

Capltallxatlon  Outstanding 

Common   (8,486,000 

Preferred  (S«   cum.)   8.990,000 

Funded  debt    7.600,000 

Secured  by  a  first  mortgage  on  new  hy- 
dro-electric power  plant  at  Stevenson  of  SS,- 
000  h.  p.,  several  Important  sub-stations,  61 
miles  of  high  tension  transmlslson  lines; 
and  several  undeveloped  water  powers  on 
Housatonic  and  Rocky  Rivers;  also  secured 
by  a  second  mortgage  on  property  formerly 
belMiglng  to  the  New  Hlltord  Power  Co.. 
including  hydro-elacUic  power  plant  of  9,600 
h.  p.  at  Bulls  Brldgs  on  the  Houaatoaic  and 
about  86  miles  of  nigh  tension  transmlsslOQ 
lines;  additionally  securad  by  a  first  lien  on 
the  company's  Ii99-year  lease  on  steam  plant 
at  Waterbury  of  33,000  h.  p.,  together  with 
distribution  systems  In  Waterbury,  New 
Britain  and  12  other  cities  and  towns.  A*ha 
leased  properties  are  a  part  ot  thk  prop- 
arty  owned  by  the  Connecticut  Railway  ft 
Lighting  Co. 

The  company  supplies  electric  light  and 
power  to  a  population  ot  about  300,000  In 
the  following  Connecticut  cities  and  towns: 
Waterbury,  New  Britain,  Watertown.  Souni* 


oomcBcncvT  uoht  ft  powkb  ca 

(The)  Ut  Baf.  la  Sflflea  "A."  Du  Mar 
L  IML 

IMed  Hay  1.  1921.  Intersst  payable  Hay 
1  and  Nov.  1  In  New  Tork,  Boston  and 
CUcago. 

Tte  States — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
■ylvanla  State  Tax  refunded. 

Aathoiiscd   Unlimited. 

OatstMdinK   (6,600,000 

Heacrved  for  Prior  Uens   1,000.000 

Iwaaiiiis  BastrtcUens — Additional  Bonda 
may  be  issued  for  76%  of  the  cost  or  fair 
value,  whichever  Is  less,  of  additional  elec- 
tric, water  power  or  gas  properties  in  Con- 

Bscttcnt,  or  of  additions  or  improvements    , .  ..  _  _^ ._ 

•Bd  then  only  whsn  net  eamlnga,  applicable     ington,  Norwalk,  Nai^|;^i^^^C|{tfi(^(^m|^ 


Cheshire,  New  Canaan,  Beacon  Falls,  Wood- 
bury, Mldtllebury,  Flalnvtlle.  Guilford  and 
Greenwich . 

The  company  aleo  sells  electric  current 
to  other  public  service  companies,  amonff 
which  are  the  companlea  doing  business  In 
Daubury,  Bethel,  New  Mllford  and  West- 
port.  It  also  supplies  gas  to  a  population 
of  about  82,000  In  Nonvallc,  Naucatuck  and 
Bast  Portchester. 

The  franchises  were  authorised  by  spei^lal 
acta  of  Connecticut,  are  unlimited  as  to  tinu^ 
are  subject  to  no  burdensome  comUtloni  or 
restrictions  and  are  ample  for  the  purposes 
of  the  company's  business. 

Prior  liens—  Outstanding 
New  Mllford  Power  Co.  Ist  Ss  1932  11,000,000 
■Connecticut   Ry.    &   lAg.    1st  & 

Bet.   4^8,  1351   11,330.090 

■On  leased  property  only. 

Twelve  laontliH  ended  March  31: 

GroRs.  Net.  Interest. 

1910   t4,006.30S     11,911,451  |1,007.09B 

Original  Market— 16,500,000;  oRered  May, 
1921.  by  l^e,  HlEBlnson  &  Co.,  Estabrook 
&  Co.,  Rlchter  &  Co..  Huncka  Bros.  &  Co., 
The  Chas.  W.  scrauton  Co.,  at  »i  and  In- 
terest. 


CONNKCTICCT  POWRB  CO.  (THE)  1st  A 
ColL  Tnut  SB.    Dae  ^elr  li  UOL 
Dated  July  1,  1006.  Interest  payable  Jan. 

and  July  1,  at  Trustee's  office. 

Tax  HtatuB — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   Closed  Hartcags. 

OoUtandlng   |B17,000 

DenomlnatTon — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tnwtee — Equitable  Trust  Co.,  Kew  Tork. 

Assumed  by  the  Connecticut  Power  Oo. 
(consolidated  company). 

OrgaolxatioD — See  1st  &  Cons.  Ss. 

Management — Stone  &  Webster. 
8ecDred  by  flrut  mortgage  on  hydro-alectrlr 
plant  and  water  rights  at  Falls  Village  on 
the  Housatonlc  River,  and  by  deposit  of  1114.- 
000  of  the  1367.E00  capital  stock  of  the  New 
London  Oas  *  Blec  Co..  supplying  gas  and 
electricity  to  New  London,  Conn.  This  lat- 
ter company  has  $7SG,000  bonds  outstanding, 
all  closed  mortsages.  Franchises,  both  com- 
panies, perpetual. 

Vndn-lleH — tl.S70,000  Conn.  Power  1st  A 
Cons.  Ss,  due  1963,  wbich  provide  for  retire- 
ment of  this  issue. 

l!»rplngs — See  Ist  ft  Cons.  8.  F.  Es. 
Market. 

Mew  Toric— Fred.  H.  Hatch  *  Co.,  Earle 
A.  Miller  &  Co. 

Hartford — Rlchter  A  Co. 
New  Haren — H.  C,  Warren  ft  Co..  Inc. 
Price  Beage. 
JH.  1,  '17,  to  Jan.  1,  '21  UM 

Bid.       Ask.  «td.  Ask. 

High    08 '17    100*17  88  Jan.    86  Jan. 

I<OW.    78  '20     88  'II  71  Deo.    »« Jan. 


CONNBOnCCT  POW»  CO.  Xflt  *  Oooi.  8. 
F.  S*.   Due  AprO  1.  IMS. 

Dated  April  1.  1911.  Interest  payable  April 
and  Oct.  1,  at  Tmstee's  office. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Connecticut. 

Aetfaorlsed   Unlimited. 

Ontstanding  (Jan.  1.  '21)  81.ST0.O00 

Retired  by  8.  F.   98,000 

Reserved  for  Prior  ILens   1,318,000 

Denomination — Coupon.  tSOO  and  81,000. 
Reglatarabte  as  to  prlnclpaL  Fully  rwlstered 
$6,000  and  mnttlples.  *  B.  Inteicbangs- 
able. 


Tnutee— OM  Colonr  Trast  Ooapaar,  Bm- 

tOB. 

BeiesBMble  as  a  whole  or  in  part  for 
the  Slaklag  Fond  at  107M-  and  tnteteat  ob 
any  Interest  date. 

BlBUng  Ptnrf— Bednntng  April  1.  ms,  1% 
annually  of  outstanding  bonds. 

OrgaaisattoB — Inoorperated  In  Connectlcat  In 
1818  as  a  oonaolidatlon  of  the  old  T"t 
of  the  same  name  the  Middle  town  Blec  UgU 
Co.,  New  London  Oas  A  Blec.  Co.,  Baste m 
Conn.  Sleo.  Power  Co.  The  oorapaay  oper- 
ates the  Tbomaston  Bleetrlo  Light  Co.  under 
a  009  year  leasa 

Capitalisation.  Outataadiog. 

Common   Sl.BM.m 

Preferred  (0%  onm.)    1,SC«,M* 

Funded  debt    S,88X.HS 

Control— During  1018  and  1810  the  Bartfoid 
Bleotrlc  Co.  a^ulred  all  the  oobbob  stock 
Id  exchange  tor  tts  own  stodt. 

HaaagemcBt — Stone  ft  Webtser. 

Secured  lor  a  niortgage  oa  entire  propwty 
of  compaay,  oonsMtng  of  hydro-«|ectri«; 
steam  power  and  gas  plants,  doing  the  en- 
tire gas,  aleotrie  Ugbting  and  commercial 
business  in  New  London,  and  enUre  electric 
lighting  and  commercial  power  bnalnaas  in 
Htddletown,  Mlddlefleld.  Dnrham,  PortUad. 
Cromwell.  North  Canaan,  Norfolk,  Sbaron  and 
Salisbury,  Conn.  Company  does  business  la 
the  various  cities  and  towns  under  special 
charter  rights  which  are  not  limited  as  to 
Ume.  Population  served:  electricity,  72.700: 
gas,  20.900. 

Prior  LIciu — (1,313.000  as  follows:  ISIS.- 
000  Connecticut  Power  Co.  1st  6s  of  1964: 
$728,000  New  London  Oas  A  Blectrtc  Co.  (s 
of  1087.  1B20  and  1033.  and  874.000  Berk- 
shire Power  Co.  Gs  of  1934,  to  retire  which 
bonds  of  this  issue  may  be  sold. 
Tear*  ended  Dsc.  SI. 


1910.... 

1010  

1918.... 
1917..,. 
181S  


OroBS. 
$1,478,161 
1,260,022 
I,028,1G2 
870.611 
742.686 


Net. 
$888,760 
604.152 
897,660 
897,460 
178,866 


lnt.,mc 
1137,710 
228,868 
141,717 
187.26 1 
196,466 


Origlnat  Market— Offered  In  April.  1811,  by 
Stone  A  Webster.  New  Tork.  Boston  and  Chi- 
cago.   Also  by  St.  B.  Smith  ft  Co..  PhllaM- 
pbla  and  New  Tork.  at  90  and  interest. 
Market. 

Ncnv  York — Fred  H.  Hatch  ft  Co..  Barle 
A.  Miller  ft  Co..  Vanderhoef  ft  Robinson. 

BoNton  —  L.  Sherman  Adamst  Stone  ft 
Webster. 

Hartford — Rlcbtcr  &  Co. 

New  Haven — H.  C.  Warren  ft  Co. 
Price  Baage. 
Jan,  1,  'K,  to  Jan.  1.  '»l  UM 

Bill.  Ask.  Bid.  Ask. 

High    9714 'IS    100*16  S6Jan.    »« Jan. 

Low.    T3     '20      80 '20  73  Dec.    80  Sept. 


CONNBCTICUT  POWBB  OOHFANT  %-Tr.  •% 
Notw.    Due  Dee.  1,  mi. 
Dated  Dec.  1,  1919.    Interest  payable  June 
1  and  Dec.  1,  at  Commonwealth  Troat  Con- 
pany,  Boston. 

Tax  fltatoo — 2%  Federal  Income  Tax  pali 
by  the  company  without  deduction. 

Authorised   ItOO.OM 

OntstandlBiE    7H.OO0 

Purpose  of  Isse»~^  retire  IGOO.OOt  of 
notes  due  Jan.  1,  1010.  and  to  reimburse 
the  company  for  expenditures  made  for  ad- 
ditions end  improvements  daring  ISlf. 

DenemiaaHen— Coupon  $1,008.  $Kft  and 
tlOO;  reglsterable  as  to  prinoipaL 

Trustee — Commenwealt^  Trust  ttt. 
Uoston,  ^.  .,,  I 

jgj  Digitized  by 


Jth    Trust  c« 

>yCoogle 


Ma^mmrnVtB  at  IH  mat  tetanrt 
IntarMl  date  opoa  10  dan'  Botloe. 

^■■■iiiwIlM    nil  iBt  ud  Cooa.  ia  ad  IHl. 

Ba— lU  A  direct  obUsatlon  at  tha  eom- 
paar.  bat  not  aecurad  by  a  mertcaca.  Tha 
mdratora  nader  wblota  thaaa  boada  ara  k 
•ned  provldea  tbat  no  bonda  will  ba  aald 
fear  tha  eompaajr  imlMa  tha  prooMda  of  tha 
aa1«  an  applM  to  tha  tatlmnMnt  of  mIm 
of  this  laane. 


ComjMctloat       Fowar  CompoBT 

IM  Cono.  Ph.  1963   tl,870,OO« 

Conaecticat    Power    Co.    l>t  Bg, 

lose    611.000 

Kaw  IjODdon  Oa*  A  Blac.  Ce,  daa 

1M7,  IMS  and  1>SS   72«,000 

Barkihlta     Powor    Ooiapawy  Sa, 

19M    74,000 

Total   tS,lS3.000 

Wlatalaf    nn  1st  *  Coaa.  «■  of  Ittl. 
Orlrlnal  Matk««— fTOO.OO*   otCarad  Nomb- 

bnr.  Itlt,  by  Btona  A  Webat«r,  Boston,  Now 

Tork,  stc.  at  98  and  Interest. 

Markrt 

Xfotr  T««fc  —  Stone  A  Webster,  Berdell 
Bros..  E.  A.  Miller  ft  Co..  Camithcrs.  Pell 
*  Co. 

Itertrard— RIcbter  ft  Co. 

Kaw  UaTOlT-H.  C.  Warren  ft  Co. 

Prlea  Bann  1S£0 

Bid.  Ask. 

Hlsh   98  Jon.  100  Jan. 

  HSapt.  HJnna 


comocncuT  uii.wat  «  uoBnNo  oo. 

lac  ft  asf.  4H*.  Dae  Ja»  1.  ItSl. 

Dated  January  1,  1001.  latsrest  payaUa 
JAnnarr  and  July  1,  at  Blqnltable  Trust  Co., 
New  York. 

Tmx  Btatvs — 1%  Federal  Inooma  Tax  paid 
by  cmniAny  wltttont  deduction.  Tax  exempt 
la  Connectlcnt. 

AnUwrised   116,000,000 

Ontotaodlac    II.SIO.OOO 

B«U  la  8.  F.    1.111,000 

TTiswnilnsfInn  rnimnn  11.000.  Reslster- 
abl«    as  to  principal. 

Trusias — Equitable  Trust  Co..  New  Tork. 

BodeeasmMe— ■lO.SSl.OOO  "Stamped  bonds" 
at   IOC  and  Interest. 

UaklBc  Fimd — From  July  1,  lOOS,  annually 
to  1»S0.  U%  and  on  December  II,  1960, 
of  all  bonds  Issued  to  bs  held  by  Trustaa 
for  tbe  beoeOt  of  stamped  bondholders  or 
apolied  to  purdiaae  of  these  bonds  at  not 
ainiortlTir  lOB  and  Interest. 

Oaassatee— Under  terms  of  aupptemental 
OMtrtsace  of  Jnna  II.  1901.  United  Oaa  Im- 
provement Co.  arreed  to  guarantee  the  pay- 
aent  of  interest  on  such  bonds  as  would  be 
praaeoted  to  ba  "stamped."  slvlnc  tbe  oom- 
pany  the  rlsht  to  redeem  same  at  106  and 
iBtayeat.  Stamped  bonds  amount  to  IIO.OSI,. 
tH.  IntereM  and  sinklnc  fond  are  also  cnar- 
anteed  under  tbe  terms  of  the  lease  by  the 
H.   T..  N.  B.  A  H.  R.  R. 

OrcanlBatkMk— Incorporated  In  Connecticut 
iB  1I>S  aa  Oas  Supply  Co.,  name  dianced 
to  CamMaUciit  Uchtlns  A  Power  Co.  In  1I90. 
Preetnt  Bane  adopted  In  ISOl.  This  company 
haa  aeodred  tbe  prapertlea  of  the  Brldca- 
part  TfaeUoB  Co..  CantnU  By.  *  Bleotrlo  Co., 
ChaaUra  Btreet  Br.  Co.,  Dartv  Street  By.  Co.. 
Oxoenwtah  Oaa  ft  Btootria  UChttaw  Co.,  Ull- 
Ibrt  Btroat  Br.  Co.,  Naontncfe  neetrte  UgU 
Co.,  Norwalk  ft  Sa.  Narwalk  Sieatrta  U.  OS., 
Havatook  VaUav  >loetrlo  Br.  Co.,  Norwalfc 
Oaa  IJa/bt  Co.,  Korwalk  Btrast  Br.  Co.,  Nor> 
walk  Tramway  Co..  Shoiton  Street  Br.  Co.. 
BaaOibwtsa    ft   PlutavUla   Tnaiwar  Co^ 


Thonaalon  ft  Watartown  Blaetrle  Br.  Co., 
Watarbarr  Traotioa  Co.,  aad  Wantpert  ft 
BaacatudE  Street  Br*  Co. 

Capltallaatlon.  Oatatandlns 

Common   .«>;HT,X«0 

Preferred  (S%  enm.)   S.14S,»H 

Funded  debt  1S.247.SS« 

Control — Leased  for  990  years  from  Deo.. 
1908.  to  the  ConsoUdated  Ry.  Co.,  since  ab- 
sorbed by  tbe  N.  T..  N.  H.  A  H.  R.  R.  COb 
Overated  by  the  Connecticut  Co.  RentsI  9076,- 
000  for  the  year  1900-1907  and  Increaslns  to 
$1,400,000  for  year  1914-1016  and  thereafter. 
Out  of  this,  lessor  pays  Bxed  cb&rres  and 
slnklna  fund  amountlnc  to  9f7l,800  annu- 
ally. Performance  of  lease  Is  KUaranteed  by 
the  N.  T..  N.  H.  A  H.  R.  R.  Co. 

Seenred  by  a  mortSHCe  on  all  the  property 
of  the  company,  Inctudlna  161. S  miles  of 
first  trsck  and  160.1  miles  of  slnzle  track 
equlTslsnt,  located  prtndpaUy  tn  and  connect- 
Inc  with  Bridgeport.  Norwalk,  Derby,  Water* 
bury  and  New  Britain.  Conn.  Franehleea  are 
perpetual. 

Prior  Uena — 1916,000  bonds  of  mersed  oom- 
patilas.  tor  the  r«tlreroent  of  which  bond*  of 
tfats  IsBoe  are  reserved. 

liBgaX  for  savings  banks  In  Conn. 

listed  on  ttie  New  Tork,  Amsterdam  and 
Pblladetpbia  Stock  Exchanses. 

OrMnal  Market— S8,000.000  offered  In  1901. 
at  100  and  Intareat  by  Redmond  A  Co.  and 
J.    W.  SellimaB  ft  Co.,  New  Torfc. 

Harfcet. 

New  York — Dunham  ft  Co.,  Sam'I  Qold- 
schtnldt.  Fred.  H.  Hatch  ft  Co.,  Redmond 
ft  Co.,  Vonderhoet  ft  Robinson.  Q.  R.  Hc- 
Alllnler  ft  Co. 

Philadelphia — Bauer,  Starr  ft  Co.,  Samuel 
McCreery  ft  Co..  Samuel  K.  Phillips  ft  Co. 

Hartford — Rlchter  ft  Co. 

New  Haven — Wlnalow,  Day  ft  Stoddard. 
Prlee  Banw   W.  T.  B.  B. 
Jan.  1.  'M,  to  Jan.  1,  'tl  1980 
Hlsh  lOSIfc  Not.  IE,  *00  M%3vir  I 

Jmw.    (SO    Feb.  10.  'SO  60    Fab.  1* 

Stamped. 
HiKh  104  Dec  »,  '06 
Low.    SO  Dee.  1, '20 


60%  Not.  16 
60     Dw^  1 


SS3 


CXINNECTICUT  BIVXB  CO.  1st  da.  Dae  to. 
10,  19S4. 

Dated  Dec  16,  1011.  Interest  payable  Jan. 
IG  and  July  16  at  Ttnstee's  office  or  In  Now 
York  City. 

Tax  Stataa— Pannont  of  Federal  Income 

Tax  not  assumed  iQr  conpanr.    Tax  exempt 

In  Connecticut. 

Antbarlscd   11,000.000 

OotslandJng    100,000 

Unismieid    700.000 

DtnomlnatioB — Coupon,  11,000.  Rsslsterabla 

as  to  principal  only. 
Tmstee— Travelera'    Bank    ft    Trust  Co., 

Hartford.  Conn. 

Redeemable  on  any  interest   date   at  111 

and  Interest. 
OrcBidaatlaB — Incorporated    In  ConoscUout 

In  1011. 

Capitallmtion.  Ontstendlns. 

Common   •ses,BOO 

Fnndod  debt   M»,0t« 

Oantrallcd  tbroopb  ownerahlp  of  entire  oapl- 
Ul  stock  by  tha  NorUMrn  CoBoeatlcnt  Beoort- 
tlee  Co. 

Seearei  far  n  llrat  noitsan  on  raal  eotato 
and  mUl  sttea  and  eanal  wlilofa  furnishes 
wator  powar.  eafidlBg  bIobv  the  CoaneotloM 
Rlw  from  Wlndaor  Looka  to  UkapbovtUM. 
Oobb. 
■iTBhin  Net 


"»^6d  by  Google 


Orlftei  Ibrlnt-Oflwcd  In  ltl4  by  H.  \,. 

Wftrivn  A  Co.,  N«w  Baven,  Conn. 

Muket. 

Hartrord— Rlchter  &  Co. 

New  Haven— H.  C.  Warren  A  Co. 


CONNKCnCDT    BITBE    POWBK    00  OF 
raw  HAMPSHDUK  Xrt  S.  F.  8fc  Dm 
JotH  1.  1M7. 
Dated  June  1.  1107.    Intersst  pwmbl*  Jon* 

and  Dec.    1.   at  Uerch«nta'    Natlonftl  Bank. 

Boaton.   or   Wert   Bod  Tniat   Co.,  Pblladel- 

ptila.  Pa. 

Tax  Btatna — 1%  Federal  Income  Tax  paid 
br  company  without  dednctloo.  Tax  exempt 
In  Pennsylvania. 

Antberlxed   tl.0OO,SO« 

OuUtendlDc  (May  1,  '21)   1,851.000 

Retired  by  ».  F.   149.000 

DeDomlaatlok — Coupon.    1 1,000.  Bedater* 
able  aa  to  principal. 
Trnstee — Old  Colony  Tmat  Co..  Boaton. 
Bedeemable  at  IDT  and  Interoat  on  anr  In- 
tereat  date  upon  48  daye'  notice. 

StadOnK  Fand— Annnally  at  leaat  10%  of 
net  locoroe  to  be  applied  to  purchase  or  re- 
demption of  tbeae  bonds  at  not  exceeding 
107  and  Intereat,  bonda  tbna  acquired  to  be 
cancelled. 

OrcanlaatlaB — Incorporated  In  New  Hamp- 
ahlre  and  Vermont.  JUM  1007.  aa  a  ooneoU- 
datlon. 

Capita  llxatloa.  Ontatandlns. 

Common   |1, BOO, 000 

Preferred    (6%    enm.)   714,000 

Funded  debt    l.SEl.OOO 

Control — The  entlro  common  atock  la  owned 
by  the  New  Ensland  Co. 

Becofcd  by  flrat  mortaace  on  entire  prop- 
erty of  company,  Includlns  dam  and  power 
houee  equipped  with  elsfat  nnlta  o(  S.SOO 
k.  w.  capacity  located  on  the  Connecticut 
River  between  Vernon,  Vt.,  and  Hlnadale,  N. 
U..  on  tranemlaalon  Una  to  Uaaa.  State  Une 
at  Nortbfleld,  wber*  It  coanecte  with  trans- 
mtsalon  tine  of  New  Bncland  Power  Co. 

Earolnca — See  Imbm  of  New  Bncland  Co. 

Oriclnnl  Haifcot— Ottered  In  ISll,  tar  Baker. 
Ayllnv  A  Co.,  Boaton,  at  OS  and  Intereat. 
Market. 

New  Yortc — Dunham  A  Co.,  Fred.  H. 
Hatch  &  Co.,  Earle  A.  Miller  &  Co..  Vander- 
hoef  &  Robinson.  Berdoll  Broa.  John  Nlck- 
ereon,  Jr. 

Ikmton — Ij.  Sherman  Ailama. 

Philadelphia — Bauer,  SUrr  A  Co. 
Prlea  Bmm. 
Jw.  1.  '17,  to  Jan.  I,  tl  19W 

Bid.       Aak.  Bid.  Ask. 

IllSh    98  -IT    100  '17  89  Jan.    93  Jan. 

Low.    77  '20     82  '20  77  July    it  No* 


CONNECTICUT  BITKB   B.    B.    CO.  Dcbcn- 
tarea. 

OntMtandlDK — fl. 969,000  as  follows: 
Dated.  Due.  Amount.  Rate 

Sept.  1,  1BS3  Sept.  1.  194S       Sl.000.000  4% 
Jan.  1,  190S  Jan.  I.  I92S  909.000  )H% 

Intereat  payable  respectively:  Uar.  and 
Sept.  1  and  Jan.  and  July  1,  at  the  com- 
pany's olllre,  SprlnKfleld,  or  Boston. 

Tax  Statu* — Payment  of  Federal  Income 
Tax    not   aaeumed   by  company. 

Denomlnatloa — Coupon  and  redstered.  Sl.- 
000.     C.   A  R.  InterchansMble. 

AfMUmed  by  Boston  A  Maine  R.  R. 

Control — Incorporated  In  MaBaachnaetts  In 
1890.  Leased  for  99  yeara  from  ISOS  to  the 
Boaton  A  Uatna  R,  R.  at  annual  rental  of 
Intereat  on  bonds,  10%  on  stock  and  11,000 
(br  orcaniaatlon  expenaea.     la  Iflf  nsrsed 


wltb  otber  oompanles  Into  tba  Boatoa  A 
Maine  R.  R.  Co. 

Secured  equally  under  the  Boston  A  Maine 
R.  R.  <new)  mortcavB  with  vartona  otber  Is- 
sues on  l.SSB.OS  miles  of  road  owned  aad 
446.83  miles  of  leaseholds  and  trackasa.  For 
details  see  that  deecrlptloh. 

Befnndlnc — Bonds  are  reaerwd  vadM  the 
Boaton  A  Maine  R.  R.  <Bew)  HOrtmco  Is 
retire    these  Ismes. 

L(«al  for  aavlnn  banks  In  Haasi 

Uated  (4a  of  1941)  on  tbe  Boaton  Bbsck 
Bxchanse- 

Market 

Boeton — Jackson  A  Curtia 
Philadelphia — Isaac  Starr.  Jr.,  A  Co. 
Priee  Bms*. 
Jan.  1,  '0»,  to  Jan.  1,  11  IBM 
Bid.       Ask.  Bid. 
4a— 194S. 

Hish  100 '09  101  '11  OSSapt. 
Low.    QO  'SO      88  '13  CO  Alls- 

SHa— 19S3. 
HlKb    t4M  '09     94%  '11  87  Sept. 

Low.    TO     'SO     90%  '13  7S  Auff. 


COKMSCnCDT  VALLBT  LUMBB  OOM- 
PAMV  1st  Serial  4a.  Dae  aaaoally  SM*.- 
000  June  1,  IMS  t»  Jaae  1.  IMS  ImLi 
S2SO.000  June  1,  IMS  to  Jbm  1.  UK  tool.; 
and  »SO«,oeo  immv  L  19U  and  Jus  1, 
1»S4. 

Dated  June  1,  1919.  Interest  payable  June 
and  Dec.  1,  at  Tnutee'a  oOlee,  Boston. 

Tax  Btatna— S%  Ftderal  Ineome  Tax  paid 
by  Company  without  dedoctlon. 

Authorised   ll.OOO.OM 

Outstandinc    3.000.000 

Porpose  of  Issue— To  reUre  •1.304.fiOO  lat 
B.  F.  Oa,  due  AO*.  IS,  1933  (called  tor 
payment  Aur.  IB.  1919)  and  floatlnc  IndabtaA- 
nesB,  and  to  provide  additional  worfcloB 
capital. 

Denomlnatlona — Coupon  8100.  SSOO  and  tl.- 
000.    ReKlsterable  as  to  principal. 

Tmsteo — International  Tntat  Conpuy. 
Boaton. 

Bedeemable  aa  a  whole  or  In  part  OD  19 
daya'    notice  at    102%    and  Interest 

SlnklttK  Fund — Beclaninc  June  1,  19SS,  aB< 
nual  payments  to  Trustee  of  IS  per  thonaud 
feet  on  all  soft  wood  timber  In  excess  of 
7e,000,000  ft.  and  SI  per  thousand  feat  on 
all  hard  wood  timber  In  excess  of  10.00ft,Mt 
ft.  cut  durlns  the  twelve  months  pwtod 
pndlng  the  previous  April  30  Sfnklnc  Fimd 
to  be  applied  to  the  parehaae  of  bonda 
of  this  lasne  of  lonnst  matarltlaa  tbon  oot- 
atandlnc  at  not  exeeodln*  101%  and  tntar- 
eat;  ft  not  so  parebaaeaUs  to  be  eallad  on 
the  next  Interoat  date  at  that  price.  BoaOa 
thus  called  or  purchased  ara  to  be  canealM. 

OrsnnlzatSoB  —  A  vol  notary  aasootattca 
formed  in  Masa^uaetta  I7  *■  tmat  —res- 
ment  datsd  Jane  SO,  191S,  anoossdlns  to 
pany  of  the  same  name  whldt  was  lnoor- 
porated  In  Conasottcat  In  1I9S.  Company 
deals  In  lumber  and  palp  wood. 

Capitalisation.  Outataodlnc; 

Common   (no   par)   .'..tO.OOO  Ara. 

Funded  debt  9S.O*0,OtO 

MaaaaeoMBt — Stone  A  Webstar,  BosbA. 
Seeared — By  a  ttrat  mortvan  on  over  300.- 
000  acres  of  tlmberlands  in  northern  New 
Hampshire  and  Vermont  owned  In  fee.  es- 
timated to  carry  over  l.COO.OOO.OOO  ft-  mer- 
chantable  pulp  wood  mostly  sproee.  and  7S0.< 
000,000  ft.  merchantable  hard  wood  mostly 
blrcb  and  maple:  also  on  riparian  rlcbts 
eontrollina  undeveloped  water  powera  on  the 
Connecticut  River  estimated  at  Sl.tOO  h.  p. 
Additionally  secured  bv  /^edae  0(1  stock  et 
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ttm  ABd  rivar  tmpravmatta.  It  la  MUmated 
that  all  boBdB  ot  ttal*  laaM  will  be  raUrad 
bcbn   M%    ot    thai    aUDdiac   tlmbar  luta 

OtMmI  HwM— Ollwcd  Jons,  1*1S.  to 
BonblBwcr  *  Wseka  u>d  BtotM  A  Webstar. 
Beatea.  New  Tork.  etc,  at  97^  te  rMd 
fraai  i.tO%  la  C.lk%  for  vartoiu  matnrl- 
Ita. 

Martirt 

New  Tarii — Stooe  A  Webetar,  Homblower 
A  WMka. 

Itaritea — Stone  &  Webatcr. 

Price  Rnnfc 
iaa.  1,  '».  to  Jna.  1.  tl 

Ask. 

HiKta  >;tt-i» 

Uw.    9S  'iU 


19M 

Ask. 
97  ^  Apr. 
95  Mar. 


CONNBCTIKO  BAILWAY  CO.  (ef  PhMafcl 
■U»)  Irt  4a.   Dae  Marck  If,  IMl. 

Dalei  June  tl.  IBIL  lotereat  payabla 
Karrli  and  Sept.  15,  at  Brand  8t.  Station, 
Pbltadelphfn. 

Tax  Statar— >%  Fedaral  iDcome  Tax  paid 
hr  companr  wltboat  deduction.  Tax  free  In 
Ptnaartvanla. 

AalbaeM   tlB.OOO.OOD 

Oalataaaa«   T.OOe.OOO 

twirrai  for  Kxt.   S.OOO.OOt 

PweadnatlMi  Coupon,  11,000.  Revtater- 
abta  aa  to  principal. 

Tnataa— Olrard  Tniat  Co..  Pblladelsbla. 

Oaaraatcoi  aa  to  principal  aad  Interest  to 
tb*  nmnaylvanla  R.  R  Co.  to  endoraemeat. 

•wmIhIImi  ni  Cwteal — ^Ineorporated  In 
Staaarlvaala  la  lOOa.  All  ot  tba  capital 
rtock  la  owned  to  the  Pennayhranla  B.  R. 
Cik,  wMcb  leaaea  the  property  for  00*  years 
tnm  Pab.  IS.  ISSX,  at  a  rental  of  4%  on 
atock.  all  iaterest  and  taxes. 

BtmnA  to  a  first  lien  on  15,49  miles — 

lilies 

Franktord   Jet.    to  West  Olrard  Ave., 

W.    PUUdelpbta    «.S4 

Hotnuebniv  Jet.  to  Baatleton.  Pa   4.14 

Tton  St.,  Kenaliurton,  to  Baat  Taoonr. .  E.65 
Korth  Ph..  Jet.  to  Oxford  Road.  Phlla..  3.T1 

BnscbcH    3.S9 

North.  Pfalla.  to  Cheatnnt  Hill   6.78 

Jnactlon  near  Allen  Lane  to  Port  Hill  G.  SO 
Kaneta  to  Uldvale  Steel  Worka.... ..  0.(3 

Laral  for  aavinn  banka  In  CaT.,  Conn., 
lb..  Mich..  Hinn.,  N.  H..  N.  J..  R.  I.,  and 
wiL,  alao  Baltimore  Tntat  Punda. 

Uatei  on  the  Philadelphia  Stock  Exchanse. 

Original  Harke*— 11.310,000  offered  In  Feb- 
raarr.  ]>14,  to  B.  B.  Smith  ft  Co.  of  Fblla- 
Mpbla  and  New  Tork,  and  Brown  Broa.  A 
Co.,  of  Philadelphia,  New  Tork  and  Boston, 
tt  nVk  and  later«Ht:  13,000,000  oSered  Oct. 
nil.  by  the  above  flrma  at  9S  and  Interest. 
Market 

New  Tortt — Bmest  Smith  A  Co.,  Brown 
Broa  ft  Co. 

PhUadeUrfiiB — Brown   Broa.  ft  Co.,  Cbas. 
Fetiraon   &    Co.,    OrBham,    Parsons  &  Co.. 
Hontoon  ft  Co.,  McCown  A  Co.,  J.  P.  Ma- 
ft  Co.,  Reed  A.  Morgan  A  Co..  Samuel 
K.  Phlillpa  ft  Co..  Isaac  Starr,  Jr.,  ft  Co. 

Prlee  Kann. 
Jaa.  J,  'le,  la  Jan.  1.  'SI  19» 

Bid.         Aak.  Bid.  Ask. 

mgh    ai^i '17    lOO'ie  Jan.     87  Jan. 

Lmr.    7f     'SO      TS  'SO       7fi     June    78  July 


COMNBIXSTILIX      •  MONONOAHBU 
RAILWAY  Ist  4a.    Das  Sept.  1,  IA30. 
Dat(<   Sept.    I,    l«Ot.     latereat  parable 
MmmA  and  Sept  1- 

Tax  Stotaa— S%  Federal  Inceme  Tax  paM 
br  coMpany  witbovt  dadnoUoa. 

-   «1.007,000 


ODtatandlnc  (Nov.  10,  '30)   Bll.OOtf 

Held  In  H.-F   496.000 

DcaeBalnstlon — Coupon,  11,000.  Rcclater- 
able  aa  to  principal. 

Tmatoe — Union  Truat  Co.,  Pittsburab,  Pa, 
Redevmablfl  for  tbe  Blnklas  Fund  at  par 
and  Interest  In  numerical  order. 

Slddac  Faad— SSB.OOO  per  annum  to  par- 
(dftass  bonds  at  not  exeeedinc  par.  If  not 
paretaaaabl*  bonda  ar*  to  be  called  In  nu> 
awrioal  order  at  par  and  Interest.  Bonds 
acquired  to  be  kept  alive,  and  tnterest  added 
to  alnklns  fund. 

OrsaalaattsB  and  Central — Incorporated  la 
Pennn4vanla  in  1S0&.  Tbe  company  Is  con- 
trolled tbroBcta  stodt  ownerriUp  to  Interests 
allied  with  tbe  United  States  Steel  Corpora- 
tion, and  tbe  property  leased  to  1946  to 
the  UoaiHicahela  Ry.,  owned  Jointly  to  the 
Pennsylvania  R.  R.  Co.  and  the  Plttaburah 
A  Lake  Brio  Ry.  Co.  Tbe  rental  la  eaulvaleat 
to  4%  ol  oost  of  toad  with  all  taxes,  opera- 
tins  and  malntaianoe  charges,  Thla  least 
haa  been  aaalmed  to  tbe  Union  Tmat  Co. 
ot  Plttaburah  as  Trustee  and  cannot  be  abro- 
gated without  the  oonaent  ot  tbe  Trust  Co. 
CaplUllsatlon.  OotsUndlns. 

Common   1700,000 

Fundert   ilclit    Gil. 000 

Seeored  by  a  first  mortsase  on  SI  miles 
of  road  from  Brownsville  to  Hoaer  Run  Jet., 
Pa.,  and  branctaea. 

Market. 

New  YoriL — Diintaani  ft  Co. 
Philadelphia — Brown  Broa.  ft  Co.,  Blklna, 
Horrla  ft  Co.,  Graham,  Paraona  ft  Co,,  Mc- 
Cown A  Co.,  Snmuel  K.  Plilllips  ft  Co. 

Price  Ramre 
Jan.  1,  'IE.  to  Jan.  L,  *il  19SO 

Bid.  Ask.  Bid.  Ask. 

HlBh    97U'16      9S 'IS  S7  Oct.     90  May 

Low.     SO     '20      86  '20  SO  Jun«    SB  Aug. 


{ 


CONBOUDATKD  CITIBS  UGHT,  POWBR  A 
TRACTION  CO.  lat  Uea  5a.  Dae  Jaly 
I,  IWR. 

Dated  July  1.  1913.    Intereat  payable  Jan. 

and  July  I,  at  rompanya  ofllc-e.  Now  Tork, 
and  Lloyds  Hank,  Ltd.,  T^ondon,  En  gland, 
at  f  4.8G  2-3  to  the  C. 

Tax  Status — S%  Federal  Income  Tax  paid 
to  company  without  deduction.  Maryland  and 
Pennsylvania  State  Tax  Refunded  (stamped 
bonds). 

Authoriard  See  p'-ovlslons  of  Ihbup 

OntatandlBC  (Jan.  1.  '10)   8,901,000 

Held  In  S.  P.   20e.GO0 

ProvMens  of  Issee— Additional  bonds  may 
be  drawn  when  net  eamlnaa  of  Company, 
InclndinR  net  eaminn  on  the  property  If  any, 
to  be  aoQUlred,  for  the  12  months  preceding 
are  equal  to  one  and  one-half  times  the 
Intereat  on  all  bonda  ontatandlnc  and  those' 
to  bo  requeated.  The  aggregate  prinelpal 
amount  of  bonds  authorlxed.  together  with  all 
other  Indebtedness  of  the  company  secured  to 
lien  upon  its  property,  real  or  peraonal,  shall 
at  nn  time  exceed  Ave  times  tbe  authorized 
capital  slock  of  the  company. 

DenonlBatloos — Coupon,  tlOO,  IBOO  and  $1,- 
600.    Reglsterable  as  to  principal. 
TImtea— Bankers'  Tmst  Co..  New  Torii. 
BedesmsMs  at  lOE  and  Interest  on  any  In- 
terest data  on  three  months'  notice. 

SlnUsg  VUd — ^Awnully  beginning  Jan.  1. 
191S.  1%  ot  OBtstandlng  bonds  to  be  used 
for  the  purchase  or  redemption  of  these 
bonds  at  not  over  ISB  and  Interest:  or  tor 
purchasing  bonds  ot  collateral  companies:  or 
the  company  nay  deposit  bonds  ot  this  Issue 
at  106  In  lieu  of  oa^.  Bonds  acquired  are 
to  be  kept  allva  and  Intereat  added.  Tt 


S6lt 


estimated  that  Oils  fund  will  retire,  $4,000. 
bonds  tofore  »*turitjb.g.,i^^,  (^^QOg 


1^ 


0«wmtoci  prloelpkl  and  InUrMt  by  Ow 
CItiM  Servlca  Co.  by  •nderMnwiit. 

OrMbnrttai  ui  CoaM— IncorVontM  in 
Delaware  In  1912  as  a  taoldlnc  companr.  la 
1913  Its  aswte  were  actuitred  and  Ite  llaUU- 
Uee  aaaumed  by  the  CItiea  Service  Co. 

Capltallxatlmi.  Outetandlac. 

Common   nsO.OOO 

Funaed  debt  9,793,100 

Seeored  by  pledge  of  the  followln>  weiui- 
Uea: 

0.600  iharei  (tMO.000)  oC  Common  Capital 
Stock  of  Alliance  Oae  ft  Power  Co. 

S.OlO  nbarvB  (ISn,090)  of  Common  Capital 
Stock  of  Brletol  Oaa  A  Blectric  Co. 

24,979  Bharea  (SS.497.90D)  of  Common  Capi- 
tal Stock  of  Central  Ohio  Oaa  A  Electric 
Co. 

10.000  Bharee  (Sl.OOO.OOO)  of  Common  Capi- 
tal Stock  of  City  Lisht  ft  TracUon  Co.  of 
Sedalla.  Mo. 

10.000  aharea  (11.000.000)  of  Common  Capl- 
UI  Stock  of  City  Usbt  ft  Water  Co.  of  Am- 
arlllo,  Texaa. 

10.607  aharea  <t5SS.lE«}  of  Common  Capi- 
tal Stock  of  Cumberland  ft  Weatemport  Blec- 
trlc  Ry.  Co. 

30.000  sbarea  ($3,000,000)  of  Common  Capi- 
tal Stock  and  12.000.000  Five  Per  Cent. 
Bond!  due  1952.  of  Dominion  Oaa  Co. 

t.SSB  aharea  (9258,600)  of  Common  Capital 
Stock    of   Knozvllle  Qaa  Co. 

5,000  aharea  (S500.000)  of  Common  Capital 
Stock  of  Maaslllon  Electric  ft  Gaa  Co. 

19.970  Bbarea  (3I.99T.000)  of  Common  Capi- 
tal Stock  of  Meridian  Lt.  A  By.  Co. 

40.000  aharea  (14.000,000)  of  Common  Capi- 
tal Stodc  and  Sl,3eO,O0O  Five  Per  Cent.  BondB 
due  1953.  of  Southern  OnUrlo  Oaa  Co..  Ltd. 

13,000  aharea  (11.300,000)  of  Common  Capi- 
tal Stock  of  Trumbull  Public  Service  Co. 

Prior  Utna — The  company  whose  atocka  are 
depoalted  Imve  117.315.100  bonda  outMand- 
Ing,  of  which  13,250.000  are  pledged  an  part 
B<!ourity  for  tliia  Issuo. 

Barnlnca — See  Cltlea  Service  Co. 

Listed  on  the  London  Stock  Ezchanse. 

OrWnal  .Market— 14.500.000  ottered  June, 
1913,  by  Sperllnir  ft  Co..  I^ndon,  at  9T% 
and  lnter<?st  and  S3. 000. 000  E>ac.,  1916.  by 
Brooke.  Stukea  ft  Co.,  and  Klemm  ft  Keen 
Philadelpihn.    at  02  U   and  intcreat. 

Markpt. 

>ew  York— Henry  L.  Dolierty  A  Co..  Sam'l 
Goldm-hmldt,  Morton  Laclienbruch  A  Co., 
A.  W.  H.  Munford. 

BoAton  —  L.  Sherman  Adams,  Hoora  * 
Cabot. 

PhltadripM»— Bauer,  fltarr  A  Co.,  Oea  N. 
PleminB,  McCown  &  Co..  Samuel  McCreerr 
A  Co. 

I^OTldanea.  R.  ■.— 4artorlna  A  Co. 
TMf«  Banc*. 
Jan.  1,  'IT.  to  Ian.  1.  'M  UM 

Bid.       Aak.  Bid.  Aak. 

Hlffh    93  'IT     93  'IT  63  Jan.     73  Jan. 

Low.     60  '20      63  '20  SO  Sept.     52  June 


CONBOUVATBD  KI.BCTKIG  UOBT  CO.  OF 
MAINE  Cms.  4^    Dae  Jan.  1.  IMS. 
Dated  Jan.  1.  1900.    Interest  parable  Jan. 

and  July   1.    at  Truatee'a  offlce. 

Taa  Statue — Payment  of  Federal  Income  Tax 

not  aaaumed  by  company. 

AuthorUed   3500.000 

OutahutiUnr    500.000 

Denombmtloa — Coopon.  3600  and  11.000. 
Tmetee — Union  Safe  Oepoait  ft  Trust  Co.. 

Portland,  Me. 

CoBtrol~lncorporated  In  Maine  In  ISIS.  Ab- 

■orbed  July.  1912.  by  the  Cumberland  County 

Power  A  Llcht  Co. 


ManagfmMl— ».  W.  dark  A  Co.,  PhU«M- 
pbla. 

Sa«an<  tar  Brat  mortcasa  oa  vtant  aud 
distribution  llnea  supplylns  Portlaad.  Ms.,  sad 
otbcr  towns  in  vldnlty  with  •teetrid^.  Fras- 
cblses  parpetoal.    FopulaUon  served,  Ti.099. 

Oaderileu— Portland  BIsc  1st  Ks  and  Cmb. 
Co.  Pr.  *  Lt.  1st  A  Rsf.  Bs,  which  mort- 
(ose  provides  for  the  retlraaaot  of  tUa  !•- 
sue. 

Bamlncs — See  Cumberland  Comty  Pr-  ft 
U.    lat    A    Ref.  6b. 

Market. 

Mew  Vortt — Berdell  Broa 
PoKlud,  Me. — Beyera  A  Small. 
Fries  Baace. 
Jan.  1.  '16,  to  Jwi.  1,  *«  ItM 

Bill.  Ask.  Bid.  Aak. 

High    96^  '1«     9S't7  ..  M 

Low.     77      '18      79  '18  86 


C0N80UDATBD  GAS  CO.  OP  BALTDfOBB 
CITY  (THE)  Cons.  Ist  Ba.  Dae  Jair  1, 
1B39. 

Dated  July  t,  1SS9.  Interest  pajabte  Jaa. 
and  July  1.  at  Farmers'  A  Merchants'  NalL 
Bank.  Baltimore. 

Tax  Status — Payment  of  Fedoral  Income  Tax 
not   aaaumed   by  company. 

Antborlsed   Closed  mortsase. 

Ontatandlns   SS.400.009 

Denamlnatton — Coupon.  tl.OOO.  Becteter- 
able  ae  to  principal. 

Tmstee — Mercantile  Trust  A  Deposit  Co.. 
Balltmare. 

Aaaumed  by  the  Consolidated  Gas  Bla» 
trie  Light  A   Power  Co.   of  Baltimore. 

Omuilsatlon — See  Oeneral  Htf*.  4Vbs. 

Scenvcd  br  Drat  mortcace  upon  entire  prop- 
erty formerly  owned  by  oompanj-,  Indndlas 
the  Spring  Oardeoa  plant  and  dlstrlbuttoD 
system.    Franchise  perpetual. 

CnderUea— Cons.  Gas  of  Bait.  Osb.  «U« 
which  provide  for  the  retirement  of  this  Is- 
sue. Coaa.  a..  B.  U  A  P.  Gen.  4H*.:  Ist 
Ref.  Mtge. 

Bamlnca — See  C.  G.  E.  L.  A  P.  Co.  1st 
Rer.  Mtge. 

Lecal  tor  Baltimore  Tmat  Funds. 

listed  on  the  Baltimore  Stock  B«chau«a. 

Oristeal  Market— 11.000.000  oBered  In  !»••. 
at  111  4i* and  Intereat.  by  Stein  Bros,  and 
J.  Hamanns  Fisher  A  Son,  Baltlmoiw. 
Harini. 

Nnr  York — ^Hambletos  A  Ca 

Battlmora  —  Wm.  B.   Ilallowar.  Jsttklaa. 

Whedbee  A  Foe.  Hachubln.  Goodrich  A  Co., 
Smith.  I^-khart  A  Co..  Howard  R  Taylor 

A  Co. 

Price  Kanse. 
Jan.  I,  'oe.  to  Jan.  1.  'XI  IM* 

Bill-  Aek.  Bid.  Aak. 

High  112% '09  113K '00  96  Jan.  96  Jan.. 
Low.     K3     '30    9SVi'20      63  May    SOU  AUf. 


CONSOLIDATED  OAS  CO.  OF  BAi;.TIMOBB 
CITY  (TBB>  Oca,  4^^.  Due  AvrU  1. 
1064. 

Dated    April    1.    1904.      Interest  payable 

April  and  Oct.  1.  at  The  Fidelity  Trust  Co.. 
Baltimore. 

Tax  Status — 3%  Federal  Inoonis  TUt  »ald 
by  company  without  deduction. 

Autheriied   SlS.OOO.tO* 

Outstandlnc    I.IOO.OO* 

Bescrved  far  Prior  Ueoa  S,4M.W 

CmwsIM  br  OMTt  Orte  

DanomkiatlM— Coupon,  |l,fl09.  Raclatarahu 
as  to  principal. 

Trostoe^The   Fidelity  Trust   Co.,  BalU- 
mort. 

Assumed  by  the  ConsoUdatsd  (las  Blectrte 
Usht  ft  Power  Co. 

366  Digitized  I 
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Oiatwl  lacorpBffd  In  IStl  «•  ft  oonaoU- 
tetlM  ot  ttare*  gB>  oDBtpuilw  and  In  ItOC 
«M  mmad  Into  tlw  CooMlldated  Gkb  BIm- 
trle  Ll^t  *  Power  Co,  of  Baltimore,  coii- 
troUiBV  the  entlra  sae,  electric  Ushtlns  and 
powtr  buatncag  of  Baltimore  and  vldnlty. 

Secand  by  mortsas«  Bubjact  to  l3.4D0.00t 
Cods,  in  upon  entire  propertlea  of  former 
Cona  Oaa  Co.  of  Baltimore  City,  Includlns 
Uw  Spriac  Galena  plant  and  dlatrlbntloa 
■TBtem.     Francblae  perpetual. 

Mar  lieu — 13.400,000  Cona.  6s,  due  IBIS 
Id  retire  wtalcli  bonds  of  this  Issue  have  been 
reserved. 

Dntellca — Cons.  O.,  S.  L. '  A  P.  Oenara) 
4Ha  and  lat  Ref.  Utge.  under  which  bonda 
are  reserved  to  retire  this  tame. 

■anlMCH— See  C.  G..  B.  L.  Ar  P.  1st  Bef. 

Lesal  for  Baltimore  Trust  Punds. 

Listed  on  tlia  Baltimore  Stoi:^  Exchanse. 

ChWnal  Market — Offered  in  1904  by  Baker, 
Watts  *  Co.  and  Hambleton  ft  Co.,  BaJU- 
mtn.  at  99  and  tntereat.  12.017.000  offered 
la  1»13  by  Lcc.  EiCTlnson  ft  Co.  at  BE  and 
iBterest. 

Hnrket. 

New  Tarlt — Hambleton  ft  Co..  Carrutliera, 
PeU  ft  Co.,  Berdell  Bros. 

Baltimore — Wm.  £.  Halloway.  Jenkins. 
Wbedbee  ft  Foe.  Uackubia.  Goodrich  ft  Co. 

Prtev  BsbsSb 
Aii.  1,  'It.  to  Jwk  1,  tl  UKM 

Bid.         Ask.  Bid.  Ask. 

M'll      ISH'IS  SSFeb.  SlJan. 

Low.    TS'ZO      73     'SO  73  Dec.    73  Dec. 


oohmudatkd  oas  oompant  of  nkw 

4BSn  Ut  Cans.  M.  Du  iMk  1,  Ifttt. 

DaM  Jan.  1.  1>»3.  Intereit  parable  Jan. 
and  July  1.  at  Bmeraon,  HeUlllIn  ft  Co., 
Nsw  Toi*. 

ffsx  Mntas — 3%  Tedtral  Inoome  Tax  p«td 
fer  company  without  dednctlon. 
AatlMriBed  31,000,000 

oaiBt—di^    1,000,000 

DmsMlnsHeia — Coupon.  $1,000.  Reclster- 
■Ue  as  to  principal.  , 

Tiwlae — Colombia  Tmat  Co.,  New  Tork. 

Omalaatton — Incorporated  In  1B96  In  New 
Jersey  as  a  consoltdatlen  of  the  Lons  Branch 
Oaa  Llcbt  Co.  and  the  Lons  Branch  Elec. 
Utbt  Co. 

Capttallaatton.  Outstandlnf. 

Common  tl.OOO.OOO 

rnnded  debt    1,700,000 

Ceatrol — Practically  entire  capital  stock 
owned  by  American  Usbt  ft  Traction  Co. 

Secured  by  first  mortsace  on  gas  and  elec- 
tric plants  supply  Ins  Lonr  Branch.  Sea 
Bright.  Allenhnrst,  Asbury  Park.  Bradley 
Biaeli,  Red  Bank  and  a  number  of  other 
vUoes  with  caa.  and  Lons  Branch,  Honmouth 
Beech,  etc..  with  electric  Ilshl  and  power. 
PopBlatlon  served  with  saa,  61.000:  with 
dectrtcltr.  SS.OOO.  Of  the  14  franchlaes  un- 
der which  the  company  operates  a  majority 
tn  perpettml. 

PadMlIca  1700.000  1st  Ref.  Es.  of  which 
iriBelMit  are  reserved  to  retire  these  bonds. 
Xan  Dee.  SI: 

Gross.  Net.       Int.  etc. 

mi   SM0,647       3107.II0  IS0.30B 

lilt   613,204         110,103  80,483 

HIT   4K1.682         103.013  8S,1M 

Harkct, 

New  York — W.  B.  R.  Smith  &  Co.,  Ber- 
dell Bros. 
PfeUadHphIa — Bauer.  Starr  ft  Co. 
Price  Kance. 
hm.  1,        to  Jan,  1,  'XI  1920 

Bid.       Aak.  Bid.  Ask. 

Hlih  103'1<    103 '10  SB  Jan.     86  U  Hay 

Low.    71  *X0      80  '10         7B  Sept.    80  Nov. 


OONBOUDATED  OAS  CO.  OF  HKW  JKB- 

aa  ist  Ber.  si.  do*  aphi  i,  ims. 

Dated  April  1,  1«1E.  Interest  payable  April 
1  and  Oct.  1.  at  Emerson,  MoMillln  A  Co.. 
New  Toi'k. 

Tax  Btntas — 3%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

AatbortaMl   IB.OOO.OOO 

Ontatandbw    T00,0«« 

Besenred  for  Piter  lien   1.000,000 

Beserved  fmr  Ext   3,300,000 

Denemlnntlon — Coupon.  31,000.  Reslster- 
able  as  to  principal  only. 

BedeemaMe  on  any  Interest  date  at  110% 
and  Interest. 

OrsaalaatlOB — See  lat  Cona.  Ea. 
Secured  by  a   second  mortsage  on  planta 
supplytns  saa  and  eleclridty  In  Long  Branch 
and  vicinity  and  sas  in  Anbury  Park.  Red 
Bank,    Seabrisbt.    Allenhurst    and  vicinity. 

Prior  Uen — tl.OOO.OOO  lat  Cons.  Ea  of 
1B34,  to  retire  whicta  bonda  are  reserved  un- 
der thia  mortsaso- 

Bamlnss — See  lat   Cona.  Ea. 
Orislnal  Haricet— Offered  in  Oct..  1B16.  by 
Bodell  A  Co.,  Providence,  Boston  and  Sprins* 
field  at  98  H%  and  Intereat. 

Market. 

Nvnr  Varit— John  W.  Chrlatlonaen. 
Newark— J.  S.  Rippet  ft  Co. 
Pfvvldeoee— Bodell  ft  Co. 

Price  Bance. 
Jan.  1,  18,  to  dun.  1.  '31 

Bid.  Ask. 
HIsh  »<U  '10  98  '17 
Low.    KG     '20     86  'IB 


lOSO 

Bid. 
80  Jan. 

66  Dec. 


CONflOUDATBD  GAS  COMPANY  OF  NEW 
YOBK  B-Yr.  Secured  Conv.  Is,    Due  Feb- 
ruary 1,  ins. 
Dated  Feb.  1,  1B20.    Intereat  payable  quar- 
terly May  1,  Aug-  1.  Nov.  I  nnd  Feb.  1,  at 
Nafl  Ctty  Bank.  Npw  York- 
Tax  SUtua — Payment   of    Federal  Income 
Tax  not  aasumed  by  the  company. 

Authorised   I2G.0OO.0OO 

Outatandlns    26,000,000 

Purpose  of  laaue — Proceeds  of  thin  laaue 
wilt  be  applied  to  the  retirement  of  a  like 
amount  of  Debenture  6a,  due  Feb.  1.  1S20. 

Deoomlnatlen — Coupon,  31,000  and  IGOO. 
ReKlaterable  as  to  principal. 

Trustee — National  City  Bank,  New  Tork. 
Bedeetnable  as  a  whole  only  on  Sept.  1. 
1B32.  or  on  the  first  day  ol  the  month  next 
aucoeedlns  any  aubaequent  Intereat  day,  upon 
SO  days'  prior  notice,  at  lOSK  and  Interest 
dorins  19  S3,  102  and  Interest  durlns  1923, 
and  at  101  and  Intereat  durtns  1B24. 

CanvcrtibI*  on  Feb.  1,  1923,  or  on  any  In- 
terest day  thereafter,  prior  to  redemption  or 
maturity,  par  for  par.  Into  capital  atoek  of 
tbe  company. 

OmalntioB — ^Incorporated  In  New  Tork  In 
18S4.  The  company  owns  a  larse  part  of 
the  plants  aupplylns  s&s  and  electricity  in 
the  Borouch  of  Manhattan.  New  Tork  City, 
and  oontrols  throosh  stock  ownerAlp  all 
other  companies  svpplylnr  >as  and  electricity 
(except  one  electric  company  whose  opera- 
tions are  od  a  very  United  scale)  In  the  same 
territory.  The  manufacture  of  sas  Is  belns 
OOBcentrated  at  Astoria,  Lons  Island. 

Capitalization.  Ontrtandlns. 

Common   3100.000,000 

Funded  debt    GO.OOO.OOO 

Secured  by  pledge  of  tSG.OOO.OOO  of  an  Is- 
ane  of  166,994.771  capital  stock  of  the  New 
Tork  Edison  Co.  Dividends  at  the  rate  of 
7%  per  annum  have  been  paid  on  this  stock 
since  June  1,  1916;  previovs  rata^%  per  an> 
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num. 
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OannmtMd  pHnclpal  and  InterMt  by  the 

Cities  Service  Co.   by  endonaemflnt. 

Ornuilntloa  and  Contnri — Incorparat^d  in 
Delaware  In  1^12  aa  a  holdlns  companj.  lO 
1913  ill  asaeta  were  acquired  aod  Its  llablU- 
tlea  aaeumed  by  the  Cltlea  Service  Co. 

Capita  iiiat  Ian.  Outetandlnc. 

Common   ISEO.OOe 

Fonoed  debt   9.703,500 

SMortd  by  pledge  oC  the  tollowlnc  aeourl- 
tlea: 

e.BOO  shares  (ISSO.OOO)  of  Common  Capital 
Stock  ot  Alliance  Oaa  A  Power  Co. 

1,830  ahams  (1281,000)  of  Common  Capital 
Stock  of   Briatol  Oaa  *  Bl«ctrlc  Co. 

>4,>7I  abarM  (|S,m,BOO)  of  Common  Capl- 
Ul  Stock  of  Cantral  Oblo  Qaa  *  Bloetrlc 
Co. 

10,000  shares  (tl.OH.OOO)  of  Common  Ca*-    .  > 
tal  Stock  of  Cttr  LIcht  *  TraotloD  Co 
Sedalla,  Mo. 

10.000  sbarei  (11,000,000)  of  Commr  '  , 

Ul  stock  of  City  Ugtat  *  Water  Or  ^  7«r 
arlllo,    Texaa.  .'■■'^ii* 

10,607  ahaiva  (ISSS.SBO)  ot  C'  ' 
tal  Stock  of  Cmnberland  A  W»  ' 
trie  Ry.  Co.  >r^oX^ 

10,000  Bharu  (13,000,0001  '.^^W 
tal    Stock    and    lt,DOD,nr  'Si*     ^  Jifna 

Bond!  195Z.  of  DO'        ^i"  ^  /■iifc^*" 

S,OSB  flhares  ^T''''- 
atock   of  KnoKvlllB  '  ,-r^  " 

B,000  (hare*  (ISO''      -  -  .  npfl 
Stock  of  KaBlllon 

Ul  Sloe*  or  H'       ■Ji'  111-'  I'ri- 

40,000  aharea     ^.iftf^^i*'*''",^  ti't"-' 
tal  SttHh  and         ^j^V  "/ V        m  .-irin-.  ii.,n 

tat  stock "      ■'^'''s;*'^'Ki.  ft-'^"''v;."';h'',"'^'f; 

Frio*  V      r-  r        I.  f;^" 
if^^%tf  pS"  •*  ***  fate 

Sli-ti  1  lei:.     1  uii  Dec. 

.   ...    S"*i  Dec.      98  Doc. 

fpf"'-'  ■•■JJJJ   

',TKO  OAS-  KLECTRIC  UORT  » 
rt»V?*i!2a  Vo  (Baltimore)  Opd.  4^a.  I>nf> 

aib  H>  I'fS.    Interoat  payable  Jan. 
ppC"      *„.  Ti-UKtoo'x  offliT,  Blair  &  Co.. 
•'i-'oTk.  *  Midland  Bk., 

xf(<l-.  f^rt*— Federal  Income  Tax  paid 
'^'—^nv  without  deduction. 

brfS^d   $16,000,000 

*?JS3»«    13.846.000 

S^Saii  aa  Collateral  Under 

BMli  Wm.    1.166,000 

iMitamfnatloa — Coupon.   tl,000,.  Reclater- 
.ble  aa  to  principal. 

Traa«i« — The  Continental  Truat  Co.,  Bal- 
timora,  Md. 

AMamed  by  the  Consolidnt^  Oaa  Electric 
XJshi  A  Power  Co,  of  Baltimore. 

Cantral — ('ompuny  inmi pointer)  in  Miry- 
jand  In  I80B,  nnil.  throufc))  conHolli'i-.t  Ion 
with  The  fonHn!t.ti.u'a  Qaa  Co,  of  Baliluiort; 

Hit 


dlatrlbution  llnea  aupplyl' 
other  town.  In  viclnltj-^^J^;;;^^'^ 

underllea — Portl',,  u™  _ 


N 


MaBagem«n(~E.  W.  Clark  »..*>lldfct»d  Gaa. 
Phj^  I.  of  Baltimore 

Seoarod   by   flrat   mortr  ■*  '  =  ^ 

.trltiutlnn  1lr.«.  ...nnlvl.^^^^y^«^»M»  '**  BAltl- 

TVeat- 
,ad  ar« 

r!n    P-    a  r»      '''''  (aahjact  In  part  to 

.       ««>  <J1  t»W  otlusr  elee- 

lace  provldeo    -^^^^  proporttoa.  real  and  per- 
Banilnr'     ""^"^        h«r«aft«r  aoqolrad  br 
r       1  Af 

.  .  >m) —  Outat«ndiBB- 
>^ied  Oaa  lat  Cona.  5a.  1911  13.400,000 
'  ,/nied  Oaa  Oen.  4Kb,  1*54..  C.IOO.OOO 
Electric  Lt.  A  P.  4Ha,  1»M  4.41S.O0t< 

S]3.938.0AO 

(-fldrrlleH — lat    Ref.    MIro.    und^r  whirh 
Mn'lH  are  resei  ved  to  reil -e  thia  laaue. 
AimlnSH — See  lat  Ref.  Mti^e. 
llated — Baltimore   and    London    Stock  Bx- 
tfliancea. 

OriKloal  Market — Offered  In  1906  by  Harvey 
Flak  ft  Sona,  New  York:  12.600,000  offered 
In  1900  by  B.  H.  Rolllna  ft  Son,  Boaton.  and 
Drexel  ft  Co.,  Philadelphia,  at  SG^  and  in- 
terest. 12,000.000  offered  In  1913  by 
Hlralnson  ft  Co.  at  96  and  Interest  |4,SM,- 
000  offered  Dec. ,  1016,  by  A  lex.  Brown  ft 
Sona.  Brown  Bros,  ft  Co.,  Jackaon  ft  Cnrtla 
and  Lee.  HlsKlnaon  ft  Co.,  at  93  and- lataroat. 
Harkvt. 

NffW  York — Sam'l  GoldwIimU't,  Hambleton 
A  Co.,  Barle  A.  Hlller  ft  Co.,  Vanderboef  A 

Rohlnfon, 

Baltimore — Wni.  E,  Holloway,  Jenklnit 
Whetlliee  &  Poe.  MarkuMn.  Ooodrirh  A  Co.. 
Smith.  Loi'klmrt  &  Co.,  Howard  R.  Taylor 
&  Co..  J.  8.  Wilson.  Jr.  A  Co, 

Phlladrlnliia — Arthur  J.  Bender.  Joaepta 
W.  Qroas  A  (*o. 

Price  Bans*. 
Jan.  1,  "OS,  to  Jun.  1.  '£1  l»M 

Hill.  Aak.  Bid.  Aak. 

HlBTh  93H  '17  94 -IT  7754  Feb.  JSStFeb. 
Low.    GG     '08      71  *08      Tl  >^  Dec.  TlHDoc- 


CON80UDATED  OAS  BLBCTKIC  UOHT  * 
POWKB  CO,  OF  BAI.TIHOBB.  7%  Sa- 
vored Coot,  Motoa.   Dnc  Ave.  1.  IRI. 
Dated  Feb.  1,  1919.    Interaat  payable  PA. 
and  AUK.   1,  at  Alex.  Brown  A  Son*.  Bal- 
timore,   and    Merrhanta  Nat' I   Bank,  N«w 
York. 

Tax  Stalna — Parmant  of  roderal  InooBa 
Tax  not  aaanmcd  by  eonpany. 

Aatborind   |S.090,00« 

Ontatandlnn   E.000,000 

Purpose  of  laaoe — The  proceeds  of  these 
noti<H  together  with  additional  rash  fur- 
nislii'd  liy  tlip  fonipany,  provide  16.000,000 
which  waa  unccl  for  extenaionH,  aililitiona  and 
ltiiprovoin«nts.  and  for  the  liquidation  of 
ti'inpoDiry  tuann  already  contmi-ted  for  anch 
purpoHpff. 

IMmomlnatlon — Coupoi^  $600  and  tl.OOO. 
Reclaterable  aa  to  principal, 

Trnatee — Maryland  Truat  Co.,  Baltimore. 

Bedeemable,  aa  a  whole  only,  at  any  time 
on  60  days'  notice,  at  103  and  Intertat  prior 
to  Feb.  1.  11)20:  at  103  and  Interest  oa 
Feb,  1.  1920,  and  prior  to  Feb.  I.  1921:  and 
at  101  and  Interest  or  and  after  nb.  1,  1911. 

Conrenible,  par  for  par,  at  any  time  Into 
1st  Rff.  8.  F.  Series  "A"  «a.  due  Feb.  1. 
194  9.  ir  ''ii11<-il  for  redemption,  coovoraion 
Iirlvlk-Ke  may  lie  exerclaeil  up  to  30  days  be- 
fori-  Uic  ri''lcni|>ttini  ilale, 

OrxHiilinllon — Ki-e  Int   Ref.  Ut^. 

Seriircd  by  pJedse  ot  16.000,000  bond%  vis: 
(fit    The  t?on»oliilRted   Power  Co. 

iHl         193T   SX,SOO,000 

(b)  C.  G.  B.  L.  A  P.  Co.  of  Balti- 
more lat  Ref.  Svrlos  "A"  Ca. 
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orfsed,  flE.OOO.OOO;  Israed, 
htch  16,000,000  are  pledged  to 
j»DO  6%  notea  of  the  company, 
11,600,000  pledged  aa  above 
1  edged  to  aecure   in  part 
Series  "B"   7^^  The 
laranleed  principal  and 
solldated  Oas  Electric 
of  Baltimore,  wlitch 
M  stock  of  thb  com- 


1.000:    iMOed,  SS.- 
•1  as  above,  and 
"B".  Tbe  bonds 
S.100  fi«  Botei 
■Mowl  aurtcac* 
-orapanr.  snbjeat 
■o.  4  Ma  and  prior 


'  .(cf.  Utge. 

-*  -16,000.000   offered  M«r., 

iiromi  A  Sana,  Brown  Bros. 
JO  A  Cortia  and  Lee,  Hinloeon 
iOO  and  Interest 
Marksi. 

.Snr  ¥oik— Hambleton  A  Co..  E.  A.  Miller 
ft  Co..  SaJomon  Broa.  A  Hutxier. 

BastoM — Curtra  A  Sanser,  Geo.  A.  Fematd 
ft  re. 

HaHlwon  Wm.  E.  Halloway,  Smith, 
Lockliart  A  Co..  J.  8.  Wilson.  Jr.  A  Co. 

ndladelphlfk — Brown  Bros.  A  Co.,  JoaeiAi 
W.  Grosti  A  Co. 

Price  Raaro 
Hm.  I,  *U,  to  Jan.  1,  'n  l»tO 

Bid.         Aak.  Bid.  A«k. 

H(rblOO\  'IB  lot  '19  BS^Jan.  lOOIt  Feb. 
Low.  )m  '20    96H'20    02 K  Dec.  SG^Auff. 


CONaOMDA'TKD  OAS,  BIJHrrRIC  LIGHT 

A  powKK  ca  or  baltimoiib  w 

Ref.  8.  F.  Series  A  Ca  and  Heriea  B 

Intereat 

SorUa  Datfd  Doe  Diitrx 

A  6  a  Feb.  1.  1919  Prb.  1,  1940  h.  A  A. 
B  THh    Dfw.  1,  1»«0    Dec.  1,  I94S    J.  A  D. 

Principnl  and  interest  payable  at  oRlce  of 
Alex.  Brown  A  Sons.  Baltimore,  and  Bank 
«t  tbe  Mnnhnttnn  Company,  New  York,  Lon- 
don Joint  City  and  Midland  Bank,  Ltd., 
IiOBdoB.  Bnic>and. 

Tax  Htatw— (Series  B)  t%  Federal  In- 
come tax  paid  by  the  company  without  de- 
dnrtion. 

AirtlMriseil   2100,000.000 

Ootatandtaw    (Jan.    i.  '21) 

B1%a    6,000,000 

PlmlCMl  to  Seenre  :%  Not**, 

A  8a    3,600.000 

Seacrrod  for  BefunOlns   53,376.100 

BeMxved  for  Kxt   38,123,000 

iNMianee  Restrict  I  onm — Adilttlonal  bonds 
m  tiBuable  to  refund  par  for  par  under- 
lylDK  and  •utialdiary  honiia. 

The  remalniler  of  tlto  authorized  lasue  not 
required  for  refunding  purposes,  may  be  Is- 
•oed  for  ndditiona  and  Improvements  lo  the 
properties  (and,  to  a  limited  extent,  for  the 
■CQOfattl'-n  of  addttlonnl  aerurltles  or  storks 
sf  '■ontrolIe«l  rompanioa>  at  n  ratp  not  ex- 
ceoding  SO  por  cent  of  the  cost  of  such  addl- 
tlena,  improvcmeDta  or  necnritim  ariiulred 
after  February  1.  HIO.  excepting  only  that. 
In  raw  any  or  all  of  f«.032.OOO  First  Mort- 
Bage  Bond*  of  The  Consolidated  Power  Com- 
pany of  Baltimore  ahall  he  acquired  and 
pledged  under  thia  mortgage  <l>einR  the  un- 
Isnied  balance  after  February  1.  1919.  of  the 
anllinrUed  Isaue  of  (15.000,000  of  Buch  bonds) 
First  Refunding  MortRfigo  Bondn  may  bo 
lamed,  par  for  par.  against  any  auch  First 
UongBge  Bonds  ao  acquired  and  piedgnd, 
representing  not  leas  than  the  actual  cnsh 
con  of  additions  to  the  property  of  that 
nbsMlary. 


PnrpoM  of  Isaao — The  proceeds  of  35,000- 
000  Series  B  TUa.  together  with  additional 
cash  to  be  furnished  by  the  Company,  will 
provide  $6,626,000,  to  be  uaed  for  the  ac- 
quisition of  equipment  and  structures  for  ex- 
tending the  capacity  of  gas  plant  and 
holders,  electrical  generating  and  subaia- 
tiond.  gaa  and  electric  transmission  lines  and 
distribution  systeiua  and  to  refund  I46S.000 
2-year  6%  Notes  of  The  Consolidated  Power 
Co.  of  Baltimore,  which  matured  March  1. 
1921.  Included  In  these  Improvements  are 
additional  gas  generators,  a  10,000,000  cu. 
ft.  gas  holder  and  a  large  electric  substa- 
tion. These  improvements  will  be  completed 
within  the  year  1921. 

DenominatloiM — Coupon  tl.OOO.  3600  and 
3100;  leglstcrable  aa  to  principal.  Registered 
11,000  and  multiples.  CAR.  Interchange- 
able. ^ 

Trufttoe — Bankers  Trust  Co..  New  York. 

Bedeemnble  (Series  B  THs)  at  any  time 
on  60  days'  notice  at  110  prior  to  Dec.  1, 
1930,  during  the  next  6  years  at  107  during 
the  next  B  years  at  106,  during  tht  next  3 
years  at  loi'^  and  during  the  last  2  years 
before  maturity  at  101;  plus  accrued  interest 
In  ebch  case. 

(Unking  Fund — (Seriea  B  7  44)  Annual  pay- 
ments which  shall  begin  to  accrue  not  later 
than  Aug.  1,  1932,  first  payment  not  later 
than  Aug-  1.  1923,  equal  to  1%  of  the  larg- 
est amount  of  First  Refunding  Mtge.  bonds 
outstanding  during  such  yearly  period  to  be 
ai^lled  to  the  purchaae  or  redemption  of 
such  bonds  at  not  exceeding  the  current  call 
price.    Bonds  so  acquired  to  be  cancelled. 

OrganlsBtloa — Incorporated  In  Maryland 
In  1906  as  a  (■onsollllation^of  the  Consolidat- 
ed Gas.  Electric  Light  A  Power  Co.  and 
The  Coneoiidiitod  Gas  Co.  of  Baltimort  City. 
Owns  the  entire  capital  stock  of  the  follow- 
ing companies:  Roland  Park  Electric  A 
Water  Co..  Mt.  Waaliliigton  Electric  Light 
A  Power  Co.,  The  ("oneotldated  Power  Co. 
of  Baltimore.  Palapoio  Electric  &  Manu- 
facturing Co.  of  Maryland,  Patapai-o  Electric 
A  Manufacturing  Co.  of  Delaware,  The  Balti- 
more County  Electric  Co..  Northern  Electric 
Co.  The  Liberty  Realty  Co,.  The  Baltimore 
Co.  of  Baltimore  City  and  Maryland  Securi- 
ties Co.  The  last  named  company  owns  all 
of  the  common  stock  of  the  Baltimore 
Electric  Co.  of  Baltimore  City.  All  of  the 
properties  of  the  above  companies  with  the 
exception  of  the  Maryland  Securities  Co.  are 
operated  under  lease.  Also  owns  the  entire 
common  stock  of  The  Public  Service  Build- 
ing Co.,  which  company  erected  a  twenty- 
atory  ofTtcc  building  for  the  use  of  the 
executive,  commercial.  cnElneerlng  and  mer- 
chandising departments  of  the  Consolidated 
Company  and  for  retail  stores  Bn<l  general 
office  purposes,  and  has  leased  this  build- 
ing for  a  perioil  of  twenty-five  years 

Capltftllsatlon.  Outtitandlng. 

Common   »14.«08.7fO 

Funded  debt    46.026.100 

■Inclutles  subsidiarli'8. 

MMured  equally  with  Convertible  6%  Notes 
due  Nov.  16.  1921.  l>y  a  mortgage  upon  all 
the  property  of  the  company  now  owned  or 
hereafter  acquired.  Additionally  secured  by 
pledge  of  32.600,000  Tlw  Conaolldated  Power 
Co.  of  naltimore  lat  Sa. 

For  ilescrlptlon  of  physical  property 
covered  see  Gen.  4148, 

Prior  Mens—  Outstondlng. 
Consolidated  Qaa  Co.  l«t  Cona.  58.   

1939    33.400,000 

Conaolidated  Gas  Co.   Gtn.  4%8,   

1954    6.100,000 

United  Blertrlc  I.t.  A  P.  4M.s,  1929  4.428,000 
ConsoUdatcl  G.  E.  L.  A  P.  Gen. 

^  i^g   I3,a4D,uUU 

Consolidated  G,  E.  L.  ft  P.  Conv. 

7b.  1922    6,O0O.0M 
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Tmm  mM  Dm.  SI: 

Net.         Intereit.  Dividends. 

IMO   |3.E33,7S4     |S,12G.0ST  17.000.000 

191»   5.595,876      1.483.436  T,0Zl.7»fi 

1918   7.2SG,772      1.633,372  e.994.7>« 

1917   9.234,236      1,493.159  6,987.165 

1916   10,147.620      1.493.15S  6.987.155 

listed  on  New  York  Stock  Bxctianse. 

Orlsliud  HariiHr— *2$,000,00«  underwritten 
by  the  N«tlon»l  City  B«nk  and  offered  for 
•nbscriptlon  at  par  to  shareholders  of  rec- 
ord Jan.  3,  1920.  Unaubserlhed  bonds  w«re 
offered  br  On  National  City  Co.  at  100  and 
interest. 

Hnriwt. 

New    York — Salomon    Bros.    &  Hutxler, 
Vanderhoet  A    Rolilnson,    Pynchon   A  Co., 
Mann.  Pell  &  Peake.  Bull  &  Eldrodge. 
BOHton — Curtia  ft  SanRur. 
PhllMlelphla— Cliaa  Fearon  &  Co. 
Price  Rancf  19S0 

BIfl.  Ask. 

HlBh   101)4  Mar.    101 H  Mar. 

Low   90%  Aus>      97U  AUB. 


CONSOUDATBD  OAS  CO.  OF  NBW  TOBK 
1-Ymw  Second  8%  NotM.  Due  Dee.  1. 
IBS], 

Dated  Dec.  1.  1930.  Inter(>st  payable  June 
1  and  Dec.  1,  at  National  City  Bank.  New 
York. 

Tax  Stntm — Payment  of  Federal  Income 
Tax  not  aamimed  by  the  Company. 

Aothotlaed   (26.000,000 

OutntoadiBX   26.000,000 

FtuiKMte  of  Issao— The  proreeds,  bt>Mdea 
providing  funds  for  construction  In  the  Im- 
mediate future,  will  be  used  to  liquidate 
fioatlng  Indebtedness  Incurred  In  connection 
with  the  construction  of  the  80,000.000  cu. 
ft.  water- gas  Installation,  the  preliminary 
casts  of  a  large  new  electric  generating  sta- 
tion and  various  other  extensions  to  the  gas 
and  electric  systems  neresattatcd  by  the 
greatly  Inoreaseil  demand  for  service  on  the 
part  of  the  public. 

Dmomliiatlaa— Coupon  11.000. 

TroMtoes  —  Charles  E.  HItrheil  and  Au- 
gusta V.  Hcely. 

Organisation — Sec  Conv.  7a 

Swuivd  by  pledge  with  the  trustees  of 
834,000,000.  par  value,  of  the  capital  stock 
of  The  New  York  Bdlnon  Co.,  on  which 
dividends  are  being  paid  at  the  annual  rate 
of  7%. 

RamingK — See  t'nnv.  Ts. 

Oriffbial  Market— (36,000.000.  offered  Dec.. 
1920,  by  National  City  Co,  at  100  and  In- 
tereot. 

Pricr  Ranse  19W 

Bid.  Ask. 

High   98%  Dec.    100  Dec. 

Low.   97  4i  Dec,     98  Dec. 

CONROUDATRD  flAB,  KUBCTRIC  UOHT  d 
POWER  CO.  (BaltiiMre)  Oea.  4Ua.  Due 
I^.  14,  ItSB. 

Dated  Feb.  14.  190B.  Interest  payable  Jan. 
and  July  I,  at  Truntet's  offlce.  Riair  d  Co.. 
New  Tork.  and  Joint  Pity  A  Midland  Bk.. 
Ltd.,  Lonr>nn. 

Tai  Status — 1%  Federal  Income  Tax  paid 
by  company  wttbout  deduction. 

Anthsriwd  t1M0O.Bft9 

OaManAns     11,848.090 

Deposited  as  CoDataral  Cnder 

Bait.  Elee.  Boaia   1.168.900 

DsBsmlBatiea — Coupon,  11,000,.  Register- 
able  as  to  prlndpal. 

Trustee — The  Continental  Trust  Co.,  Bal- 
timore. Md. 

Assaaied  by  the  Consolidated  Qas  Electric 
Light  *  Power  Co.  of  Baltimore. 

Control — Company  Incorimrated  In  Hnry- 
land  In  190E.  and,  through  conaolli'Btlon 
with  The  Consolidated  Oas  Co.  of  Baltimore 


City  In  1906,  formed  the  Consolidated  Oa» 
Electric  Light  &  Power  Co.  of  Baltlnivra. 
which  is  thu  only  company  engage*!  In  cask 
electric  light  and  power  buslneaa  In  Balti- 
more and  surrounding  territory. 

Secartd  by  a  flrst  mortgage  on  the  West- 
port  Power  Station  of  the  company  and  are 
further  secured  by  lien  (subject  In  part  to 
underlying  securltlea)  upon  all  the  other  elec- 
tric, gas  and  other  properties,  real  and  per- 
sona), now  owned  or  hereafter  acquired  by 
the  company. 

Prior  IJens —  Outstanding. 
Conaoildated  Oas  1st  Cona  Ss.  19S9  8S.100.000 
Consolidated  Gas  Oea.  4Kb,  1984. .  O.lOO.ftOO 
United  Electric  Lt.  A  P.  4He^  1929  4.428.Q00 


tl8.9t8.0«t 

VnderlleH — 1st  Ref.  Mtge,  under  which 
bonds  are  reserved  to  retl.'e  this  Issue. 

KnmlngH — See  1st  Ref.  Htge. 

Listed — Baltimoro  and  Londoa  Stock  Bx- 
changea. 

Original  Market— Offered  in  1908  by  Harrar 
PIsk  *  Sons.  New  Tork:  t2.800.D09  offered 
In  1909  by  E.  H.  Rollins  A  Son.  Boston,  and 
Dresel  ft  Co..  Philadelphia,  at  86  K  and  tn- 
terest.  12.000,000  offered  In  1913  by  Lee. 
Htgglnson  d  Co.  at  96  and  Interest  84.B00.- 
000  offered  Dec,  1916.  by  Alex.  Brown  ft 
Sons.  Brown  Bros,  ft  Co.,  Jackson  d  Curtis 
and  Lee.  Hlgglnson  ft  Co.,  at  93  and-  Interest. 
Blarket. 

New  York — Sam'l  Goidinhmirt.  Ilambleton 
A  Co..  Earle  A.  Miller  A  Co..  Vanderboef  A 

Rohlnpon, 

Balllmort> — Wm.  E.  Holloway.  Jenklnik 
Whedbec  A  Toe.  Mackubln.  Coodrlcb  A  Co., 
Smith,  Lockharl  A  Co.,  Howard  R.  Taylor 
ft  Co.,  J.  B.  Wilson,  Jr.  A  Co. 

Phlladelptila — Arthur  J.  Bender,  Joaepb 
W,  Oross  A  Co. 

Price  Baags. 
Jan.  I.  'M,  to  Jan.  1.  'XI  IMS 

Bid.  Ask.  Bid.  Ask. 

High  98H '17  94  *17  77  H  Feb.  71 H  Feb. 
Low.    65     '08     71  *08      7tHDec.  7111  Dec. 
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CONSOUDATBD  OAS  BUECTRIC  UGHT  « 
POWER  CO.  OF  BAI.TDIO&B,  7%  8c- 
eared  Coot.  Note*.    Dae  Abe.  1.  IfSt. 
Dated  Ft-b.  1.  1919.    Interest  payable  Feb. 
and  Aug.    1.  at  Alex.   Brown  A  Sona,  Bal- 
timore,   and    Merchants    Nat'l    Bank.  New 
York. 

Tax  Stains — Payment  of  Federal  Inoons 
Tax  not  aenumed  by  company. 

Authorised   85.000,090 

Ontatanding    5,000.000 

Purpose  of  Issue — The  proceeds  of  these 
notes  toKcilier  with  additional  cash  fur- 
nished i>y  [ho  rompnny.  provide  86,000,000 
which  wHfl  ui"<"d  for  extensions.  adiiitinnB  and 
I  m  pro  vein  ants,  and  for  the  liquidation  of 
temporary  loans  already  contracted  for  such 
purposes. 

DenomlnatlsB— Coupon.    8600    and  tl.OM, 

Reglsterable  as  to  principal. 

Trnstee— Maryland  Tnist  Co.,  Baltimore. 

Redeemable,  as  a  whole  only,  at  any  time 
on  60  days'  notice,  at  108  and  Interest  prter 
to  Fnb.  1,  1920:  at  102  and  Interest  on 
Feb.  1.  1920.  and  prior  to  Feb.  1,  1921;  and 
at  101  and  Interest  on  and  after  Feb.  1.  1911. 

Convertible,  par  tor  par,  at  any  time  Into 
1st  llcf.  a.  K.  Series  "A"  6s.  due  Feb,  1. 
1949.  If  ralli-d  for  redemption,  ronveralon 
prIvlleKe  may  he  exerctsefl  up  to  30  days  be- 
fore the  rc'icniptlon  date. 

Organlsntion — See  1st  Ref.  Mtge. 

Becared  by  pledge  of  S8,090.000  bond%  via: 
(a)  The  Conaoltdated  Power  Co. 

1st  Cn.  I9S7   88.B09.000 

(b>  C.  O.  B.        A  P.  Co^  Baltl-, 
more  let  ^f.^  J 


P.  Co^  Baltl-, 


(a>  Anthorlud,  IIE.000.040;  luued, 
M0,OOO,  or  whicb  IS.OOO.ODO  are  plfldged  to 
Rcore  tfi.OOO.DOO  t%  notea  of  th«  company, 
due  Aug.  1,  IBZS,  tZ.EOO.ODO  pledged  as  above 
and  t2,S00.00(>  pledged  to  secure  ia  part 
15.000.000  lat  Ref.  Series  "B"  T^..  The 
pledged  honds  are  guaranteed  principal  and 
iDterest  by  the  Consolidated  Gaa  Electric 
Ught  ft  Power  Co.  of  Balttmore,  which 
o«-nA  the  entire  capital  Mock  of  the  com- 
pany. 

ni>  Anthorised.  SI 00,000,000:  leaned.  13,- 
100.000.  Series  "A"  pledged  as  above,  and 
tS.00a.000  outstanding  Series  "B",  The  bonds 
are  secured  equally  with  t8,2E3,100  6%  notes 
to  Nov.  li.  19S1,  by  a  geiMral  mortgage 
«  all  tbe  propertr  of  the  eempanj,  sttUsot 
to  prior  Itau  tmdadliig  OeiL  i^k»  and  ^lor 
UsBs  t&entOi 

■■niliW* — See  1st  Ref.  Utge. 

Ortclaal  HmIm»— «5,000,000    oSured  liar., 
tilt.  Mr  Alex.  Brown  A  Sons,  Brown  Bros. 
A  Co.,  Jackson  ft  Curtis  and  L>ee,  Hlgglnson 
ft  Co..  at  100  and  latereat 
Market. 

N'rw  York— Hambleton  ft  Co.,  E.  A.  Miller 
ft  Co..  Salomon  Brew  &  Hntaler. 

Boston — Curtla  ft  Banger.  Geo.  A.  Fomald 
ft  Co. 

IMtlmort- — Wm.  E.  Halloway,  Smith. 
Loc'khart  ft  Co.,  J.  S.  Wilson,  Jr.  ft  Co. 

PUladelphla — Brown  Bros,  ft  Co.,  Joaeifta 
W.  Gross  ft  Co. 

Friee  Rnoce 
Jaa.  1.  '19.  to  Jan.  1,  'M  19X0 

Bid.         Ask.  Bid.  Ask. 

Hlfh100%  -19  101  '19  Of  M  Jan.  lOOli  Feb. 
Low.  )2H  '3D    06H  '20    92^^  Dec.    ftOM  Aug. 


C0N80UDATBD  OAS,  BI.£CTUO  UOHT 
4  POWKK  CO.  OF  BALTIMOKK  1st 
Bef.  H.  F.  tffriM  A  to  and  Ckvlea  B 

Intermt 

Scrlc*  Dated  Due  Vutr* 

AOs  F(4>.  1,  I9IB  Feb.  t,  1»M  i:.  ft  A. 
8  7^.1    Dec.  1,  19M    Dec.  1.  1949    J.  ft  D. 

Principal  and  Interest  payable  at  office  of 
Alex.  Brown  ft  Sons.  Baltimore,  and  Bank 
ef  the  Manhattan  Company,  New  York.  Lon- 
don Joint  City  and  Uldland  Bank.  Ltd.. 
London.  England. 

Tns  StntoM — {Berles  B)  3%  Federal  In- 
eome  tax  paid  by  the  company  without  do- 
dncllon. 

Antharlsed   $10«,000.000 

OBUtanding;    (Jan.    i.  '2i> 

  8,000.000 

FMged  to  8«rKre  '%  Notm, 

A  to    3.500,000 

Beserred  for  Refunding   53.376.100 

Eeserved  for  Ext   38.123.900 

faMiance  Restrict  lonit — Additional  bonds 
ftre  luniable  to  rcfun-l  par  for  par  under- 
lying and  subaidiary  boniin. 

The  romalmler  ot  tht  authorized  lasue  not 
reqafretl  for  refunding  purponen.  may  be  is- 
■nert  for  addition"  and  lrnprovt:menls  to  the 
properties  (and,  to  ft  limited  extent,  for  the 
■ci]nfsltl<'n  of  additional  aecurltles  or  Htooks 
of  controlled  rompanlos)  at  a  rate  not  ex- 
ceeding 80  p^r  cent  of  the  cost  of  such  addl- 
Uons,  tmpro^-enientfl  or  eecarilles  acquired 
after  February  1.  1919.  excepting  only  that, 
Id  case  any  or  alt  of  14,032,000  First  Mort- 
gage Bonds  of  The  Consolidated  Power  Com- 
pany ot  Baltimore  shall  l>e  acquired  and 
pledged  under  this  mortgage  (being  the  un- 
IWDed  balance  nfter  February  1,  1S19,  of  the 
authorix«4l  Issue  of  (15. 000.000  of  such  bonds) 
Plrirt  RefundluR  MortK!iiiC  Bonds  may  bo 
Iwued.  par  for  par.  against  any  such  First 
Mortgage  Bonds  so  acquired  ami  p'edged, 
representing  not  less  than  the  actual  cnah 
COM  Of  additions  to  tbe  property  of  that 
snMdlary. 
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Pnrpose  of  Issoo— The  proceeds  of  •S.OOO- 

000  Series  B  7Ua.  together  with  additional 
cash  to  be  furnished  by  the  Company,  will 
provldp  85,626,000,  to  be  used  for  tbe  ac- 
quisition of  equipment  and  structures  for  ex- 
tending the  capacity  of  gas  plant  and 
holders,  electrical  generating  and  substa- 
tlonii,  gas  and  electric;  transmission  lines  and 
distribution  systems  and  to  refund  (468,000 
1-year  6%  Notes  of  The  Consolidated  Power 
Co.  of  Baltimore,  which  matured  March  1, 
1921.  Included  In  these  improvements  are 
additional  gas  generators,  a  lO.OOO.DOO  cu. 
ft.  gas  holder  and  a  large  electric  eubata- 
tloB.  Theae  Improvements  will  be  completed 
within  the  year  1121. 

DenMnlnntloaa — Coupon  tl.OOO.  SSOO  and 
$100;  leglsterable  as  to  principal.  Registered 
11,000  and  multipleo.  C  ft  R.  Interchange- 
able. ^ 

TmKtee — Bankers  Trust  Co.,  New  York.* 

RcdMinable  (Series  B  7^8)  at  any  tlmo 
on  60  days'  notice  at  110  prior  to  Dec.  X, 
1930,  during  the  next  6  years  at  107  during 
the  next  6  years  nt  106,  during  tht  next  3 
years  at  102^  and  iluring  the  last  2  years 
before  maturity  at  101;  plus  accrued  Interest 
In  each  case. 

Sinking  Fund — (Series  B  7H>  Annual  pay- 
ments which  shall  begin  to  accrue  not  later 
than  Aug.  1,  1S22.  first  payment  not  later 
than  Aug.  1,  1923,  equnl  to  1%  of  the  larg- 
est amount  of  Plrat  Refunding  Mtere.  bonds 
outstanding  during  such  yearly  period  to  be 
applied  to  the  purchase  or  redemption  ot 
such  bonds  at  not  exceeding  the  current  call 
price.   Bonds  mo  acquired  to  be  cancollod. 

OrganlKntlon — Incorporated  In  Maryland 
In  1006  as  a  consolidatlonvof  the  (Consolidat- 
ed Gas,  Electric  Light  ft  Power  Co.  and 
The  Consolidated  Gan  Co.  of  Baltimori  City. 
Owns  the  entire  capital  8to<-k  of  the  follow- 
ing companies:  Roland  Park  Electric  ft 
Water  Co.,  Mt.  Waslilngton  Electric  Light 
ft  Power  Co.,  The  Consolidated  Power  Co. 
of  Baltimore.  Patnpoco  Electric  ft  Manu- 
facturing Co.  of  Maryland.  Patapsco  Electric 
ft  Manufacturing  Co,  of  Delaware.  The  Baltt- 
more County  Electric  Co.,  Northern  Electric 
Co.  The  Liberty  Realty  Co..  The  Baltimore 
Co.  of  Baltimore  City  and  Maryland  Securi- 
ties Co.  The  last  named  company  owns  all 
of  the  common  stock  of  the  Baltimore 
Electric  Co.  of  Baltimore  City.  All  of  the 
properties  of  tbe  above  companies  with  the 
exception  of  the  Maryland  Securities  Co.  are 
operated  under  lease.  Also  owns  the  entire 
common  stock  of  The  Public  Service  Build- 
ing Co..  which  company  erected  a  twcnty- 
Btorj-  office  building  for  the  use  of  the 
executive,  commercial,  engineering  and  mer- 
chandising departments  of  the  Consolidated 
Company  and  for  retail  stores  and  general 
office  purposes,  and  has  leased  this  build- 
ing for  a  period  of  twenty-Bvo  years. 

Capltaliration.  Outstanding. 

Common   $14,608.7*0 

Funded  debt    46,026,100 

•Includes  subsidlarlea 

HMured  equally  with  Convertible  5%  Notes 
due  Nov,  16,  1921.  by  a  mortg.Tge  upon  alt 
the  property  of  the  company  now  owned  or 
hereafter  actjulred.  Additionally  secured  by 
pledge  of  12.500.000  The  Consolidated  Power 
Co.  of  Baltimore  1st  6a 

For  description  of  physical  property 
covered  see  Gen.  4Ha 

Prior  IJcn«—  Outstanding. 
Consolidated  Gas  Co.  1st  Cons.  5s.   

193S    83.400,000 

Consolidated    Gas   Co.    Gen.  ti^s. 

1954    6.100,000 

United  Electric  Lt.  ft  P.  4Ws.  1929  4.428.000 
Consoildateii  O.  E.    L.  &  P.  Oen. 

4143    13,845.000 

Consoildftled  G.  B.  L.  &  P.  Conv. 

78.  1922   6,000.000 

Digitized  by 


No  additional  bonds  of  the  above  Issues 
may  be  Issued  except  |I, 400, 000  Cansoltdat- 
ed  Qas  Co.  Gen.  4  Ha  vbich  are  Issuable  to 
refund  Cona  Ss  of  1>39.  Bonds  are  re- 
■erred  under  this  ntortsage  to  retire  tbe 
above  lamea. 
YcM  cadad  Dee.  31: 

OroBS.  Net.     Int.  St  Rent 

IKO    ....  flG.43t.4S8    M.»81.«67  13,476.191 

191S    13,813,SI7      4.800.TI1  3.281,B8S 

tl81S  ....    10,S19,BS8      4.203.804  1,071,338 

tl917    8.498,800      4,018.844  l,8?l,»t 

4l91«    7.431,768     S.68S,8M  l.BSO.OII 

tTears  ended  June  3D. 

Orictnal  Market— |fi, 00 0.000  offered  Dec., 
1S3D,  by  Alex.  Brown  &  Sons,  Baltimore; 
Brown  Brothers  ft  Co..  New  York,  etc. ; 
Jaokeon  A  Curtis  and  I.ee  HiKslnson  ft  Co., 
Boston,  Now  Tork.  etc..  at  97  U  and  interest. 
Market 

New  Torii: — W.  J.  Minsch  ft  Co.,  Inc. 
Boston — 0«o.  A.  Femald  ft  Co. 
BBttimore— Smith,  Lockbart  ft  Co. 
ndladctohl*— Brown  Bros,  ft  Co.,  Joseph 
W.  Gross  ft  Co.,  HcCown  ft  Co. 
Worcrato- — Merchants  Securities  Corp. 
Omod  Rapids — Carrigan  Co. 


OONBOUUftTED   UON-STEEI.   lOFO.  00. 

CwiT.  Deb.  7s.    Ow  $>M,MO  sHh  M. 

Uth  rn«  IMl  to  1MB,  Incl..  ami  SUtr 

DM  M.  U,  1M4,  ud  ins. 
Datfld  Feb.   IB,    IISO.     Interest  payable 
V^b.  ifi.  Hay  IS,  Anc.  11  and  Nov.  IB  at 
Superior  Savlnn  ft  Tmst  Company.  Cleve- 
land. 

TUx  StatBB — 1%  Federal  Ineone  Tax  paid 
by  the  ocnnpanr  wltbont  dednetlon, 

Aotkorised   fBOO.HO 

Ontataodinr  (Mar.  l,  'SI>   B00.D00 

Da  lance  Betired. 

rnnisse  of  1mm — ^To  provide  funds  lor  the 
acontsition  of  the  Taylor  ft  Bonis  Foundry 
Company  and  for  other  capital  cwporate  pur- 
poses. 

Drasmlnatien— Coupon.  11,880. 
TiiiBtBB — Superior  Bavttm    ft    Trust  Co.. 
Cleveland. 

HsiBsnisble  at  101  and  Interest  on  any  In- 
terest  date  upon  80  days'  notloe. 

OonverttUe  par  tor  par  Into  7%  Cumula- 
tive Preferred  stock  at  any  time  durlnc  the 
life  of  these  notes. 

OiQnlwsHon  Tnrnrpnriitrd  In  Ohio  In  1118, 
to  take  over  the  property  and  business  of  the 
Columbian  Hardware  Co.,  the  Republic  Struc- 
tural Iron  Works  Co.  and  certain  property  and 
buslneas  of  the  Taylor  *  Bonis  Foundry  Co. 

Amonv  the  principal  products  manufactured 
by  the  company  are  Columbian  vises  and  an- 
vils. Duplex  Joiet  taansers,  post  caps  and 
bases:  structural  steel  and  ornamental  Iron, 
sash  locks,  oil  lamp  atoves,  door  lock  sets, 
satfi  pulleys,  hlnxes.  warm  air  registers,  wall 
ties,  coal  bole  rlnss,  sidewalk  doors,  wall 
ruards,  end  rray  Iron  castlnss  Including  ma- 
chine tool  castings.  Company's  plants  are 
located  in  Cleveland. 

Capital  last  Ion  Outstandln* 

Common   (no  par)  13,800  ahs. 

Preferred   (7%    cum.)  'None 

Funded    debt   8786,000 

•Authorised.  11,207.000. 

Seenrlty — ^A  direct  obligation  of  the  oom- 
pany  but  not  secured  by  a  mortsare.  Under 
tbe  trust  agreement  the  company  covenants 
as  follows: 

It  will  not  place  any  mortsagfl  or  lien  upon 
any  of  the  real  proper!)'  of  the  company  ex- 
eeptins  liens  now  existing  securing  debU  upon 
such  property  to  an  aggr««ate  of  not  over 
8135.000,  and  liens  to  replace  such  existing 
liens. 


It  will  not  create  or  assume  any  d^Ca 
other  than  these  debentures  except  eommer- 
olal  obligations  due  within  one  year  and  sstf- 
Ilquidftting  In  the  ordinary  eonrse  of  trade. 

Tbat  its  total  dcbta  Including  otttats  Tiding 
debentures,  but  not  including  existing  mort- 
gage Hens.  wba-W  not  at  any  time  exceed  tea 
net  Uauld  assets  (not  including  patents,  trade- 
muks.  nor  good  will). 
Venn  ended  Dee.  31  (Combined}; 

Net  IntereaC 

111*   SS43.373  |TB.««T 

1918   3eB.9Sf  71.*t3 

1»1T   181.961  4».3«1 

Of^lMl  Bfwtet— $800,800  offered  Bum- 
bright'Uerrlok  Co.,  and  Bayden.  Millar  ft  Oa- 
Cleveland,  at  prlees  raaglns  from  99%  t« 
98  Interest  aooordlnc  to  maturity. 


OONSOUDATED  UOBT,  BEAT  ft 

CO.  (Kenova  and  HuBtlagton.  W.  Ta.)  IM 
Be.    Doe  Dee.  1,  IMf. 
Dated  Vao.  1.  ItlS.    Interest  Miyablc  Jnae 

1  and  Deo.  1  at  Canmmiat  Trust  Co.,  PhUa- 

delidila. 

Tax  Status — 3%  Federal  Ineorae  Tax  paid 
by  company  without  deduction.  Pemsytvaala 

State  Tax  refunded. 

Antborlsed   81. 800.090 

Outstanding    1. 119, 009 

Reserved  for  Ext   8S1.090 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal.    Registered,  81,000. 

Trustee— Commercial  Trust  Co..  Philadel- 
phia. 

Bcdeemable  on  any  Interest  date  after  Dec. 
1.  1921,  at  103      and  Interest  on  four  waeks* 

notloe. 

Orcanixatloa  and  Coati^ — Incorporated  la 
West  Virginia.  The  Mitiro  8630.000  capital 
stock  Is  owned  by  fb»  Amcrioan  Rallwan  Co. 

Capitalisation  Outstanding 

Common    SB30.909 

Funded  debt    1.S39.0M 

Seenred  by  a  first  mortgage  on  power  plant 
at  Kenova.  W.  Va.,  substation  at  Huntlnv- 
ton.  W.  Va.,  tocetlier  with  transmlaalon  and 
distributing  lines  supplying  electric  liglit  aad 
power  to  both  towns  and  neighboring  eom- 
munitles.  Principal  franchise  extends  to  19S9. 
Yean  eadcd  Dm.  31: 

OroBs  Net      Bond  laU 

1919   8840.180       S1B4.847  BfT.tlS 

191B   490.460         138,059  «t.STT 

Original  Market— 8800.000  offered  Deo., 
1918,  by  Newburger.  Henderson  ft  Iiookb 
Bloren  ft  Co.,  of  PhlladelpMa.  aad  Seott  ft 
Co.,  Wilmington:  a  block  offered  Marcta.  IBlt, 
by  Newburger.  Hendsrwn  ft  LoA. 

Price  Raare  133*— Ask  84. 
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GONSOUDATKD  MININO  ft  SMKLTlIta  OO. 
OF  CANADA,  LTD.,  10-Tear  Oenv.  D<*. 
Ts.    Dne  Jan.  1.  1»1!». 
Dated  January  1,  1919.     Interest  payable 
July  1  and  January  1  at  the  Bank  of  Mon- 
treal In  Toronto,  Mcmtreal  or  New  Tork. 

Antborlsed   81.000.600 

Outstanding    3,090,900 

Denomination — Coupon.  81.000.  8B09  and 
8100. 

Trustee — Royal  Trust  Co.,  Toronto. 
Bcdeemable  after  Jan.  1.  1933,  at  110  and 
Interest. 

Convcrtnile  at  any  time  after  Jan.  1.  1934. 
into  stock,  par  for  par. 

Organisation — Incorporated  In  Canada  Id 
1906.  to  take  over  the  War  Eagle  Consoli- 
dated Mining  ft  Development  Co.,  Ltd..  Centre 
Star  Ulclng  Co..  St.  Eugene  Conaolldated 
Mining  Co.  aad  the  Boasland  Power  Co.  and 
atoo  the  Smeusj^.^ton^^5^^;feto  th. 


Britlati  Columbia  Southern  Rr.  Co.  at  Trait. 
B.  C.  la  addition  to  tbe  aoqulaltlon  of  otber 
propertlH  In  and  around  Phoenix  and  Nelson, 
a  C,  the  company  In  1911  pordiaMd  the 
MiMre  tl.000.0OD  common  stock  of  the  West 
Beotanar  Power  A  Ucht  Co.,  Ltd..  and 
alaa  acquired  the  Bnuna  Mine  In  Boundary 
diatrlct.  and  a  majority  Interest  In  the  Coast 
Capper  Co..  Ltd.,  own  Ins  propertiee  In  the 
Qnatslno  district,  Vancouver  Island.  In  191C 
the  company  erected  a  zinc  plant  and  doubled 
tba  sapaeity  of  tha  aoppsr  raflBSry  and  snl- 
pfeurte  acid  plant. 

Capttalixatlon  Outstanding 

Common   |10.63S,700 

ronded  debt    S.OOO.OOO 

BsswHy   A  dlract  obllcatlon  of  the  com- 
■sny  but  not  Menred  Iqr  m  mwtgase.  ' 
U  Msrtlii  SBici  Dm.  Sit 

Oioss.  Net.  Interest. 

ini         ti3.ooi,4M  «i,oii.iis  siss.sas 

Ortdwa  Harfcet— 13,000.000  offered  Janu- 
Biy.  1»1>.  to  stockholders  at  100  and  Interest. 


COXmUDATED  POWEB  *  UCAT  CO.  Of 
SOUTH    DAKOTA    1st  CeM.    Bs.  Dm 

Dee.  1,  IKS. 
Dated  June  1,  1010.    Interest  payable  June 
I  and  Dec.  1.  at  offlce  of  Trustee. 

Tn  Btatas — 1%  Federal  IncMne  Tax  paid 
by  company  wltbout  deduction. 

Aatboibc<   IB.OOD.OOO 

Oatrfandln«  (Jan.  1,  '31)  1.E49.00O 

la  TrcMory    81,000 

Retired  by  S.  F.   208.000 

RtMTcd  for  Kit   3,001.000 

Cancelled    100,000 

DfimlM  alien— Coupon.    31,000.  RecMar- 
sble  as  to  principal. 
Trvstce — Old  Colony  Trust  Co..  Boston. 
RedcemaUe  at  106  and  interest  on  any  In- 
terest date  on  SO  days'  notice. 

■■■■fcior  Fund — ^Annually,  beslnnlnc  Au>.  1. 
IMS.  1%  of  ontstandlns  bonds,  1013  to  ItlS, 
lBe.;lH%.  1913  to  DIS:  m%.  1919  to  1931; 
\%%.  1923  to  1924.  and  3%,  1S2S  to 
Im.,  lOr  the  purchase  or  redemption  of  these 
bonds  at  not  over  lOS  and  Interest. 
OrVMfaaUw — Incorporated  In  Habw  in  ItOS 
successor  to  company  of  same  name  Inesr- 
paratcd  in  Wyomlnc. 
CapttaUaatUm  OntatluiffinK 

Csmmon   33,000.000 

Pnlerred  <t%  cum.)   79S,000 

Pundfd  debt    I,6«».e00 

BeeartJ  by  a  first  mortsace  on  all  the  prop- 
erty of  the  nompany.  The  company  supplies 
Deadwood,  Lend,  Trojan.  Terry.  Central  City, 
Tnraville,  Bella  Fourohe.  White  wood.  Starsis 
and  Spearflsb,  8.  D..  with  electric  llsht  and 
power. 

Tears  ended  Dee.  31: 

Oroas  Net  Interest 

IIIO   3270.S2O       $9B.S9D  fT7,«E0 

IIIB   234.328  90.49S  77.400 

nil   113.351         8S.4S9  77,460 

Harkat. 
Baalwi — Chaa.  A.  Day  A  Co. 
New  Terk— F.  H.  Hatch. 

Price  Raace. 
tm.  t,  'tl,  tm  Ian.  1.  *U  IBM 

Bid.       Ask.  Bid.  Aek. 

Hllrtt    77  *17  00  70 

Low.    60  70  60  70 


Tax    St  atns— Payment   of  Federal  Income 

Tax  not  assumed  by  company. 

Antbortsed   {5.000,000 

Oatrtandlnc    6,000.000 

DenoBdnaUan— Coupon,    11.011    and  »00. 

Rociaterable  as  to  prlnalpal. 

Trustee — ^Tha  Continental  Trust  Co..  Baiti- 

more. 

BedeemaUa  as  a  whole  only  on  or  attar 
Auk.  1.  1016.  at  103  and  tnterasti  on  and 
after  Auc.  1.  1010.  lit  103  and  Interest,  and 
on  and  after  An*.  1,  1336,  at  101  and  in- 
terest. 

Onarantced  priac^al  and  Interest  br  the 
Consolidated  Oaa,  BleetHo  UiM  *  Power  Co. 
of  Baltimore  by  endorsement, 

OrKHBlsntto — jBOorporated  in  Uaryland  in 

1117. 

Capitalisation  Outstandinc 

Common    |100 

Preferred    (1%    cum.)   1.374.900 

.  Funded  debt   10,000,000 

Control — Property  leased  tor  36  years  from 
1917  to  the  Consolidated  Oas  Electric  Llsht 
*  Power  Co.  Of  Baltimore. 

Seenred  by  pledge  of  16.009.000  tO-year 
let  &B  of  the  company.  The  proceeds  of 
these  notes  were  used  for  the  acquisition  of 
land  and  the  erection  of  a  power  plant  and 
t  ran  ami  sat  on  llnee.  distribution  lines,  pipe 
lines  and  sub-stattona  This  properiy  will 
represent  an  expenditure  of  18,000.000.  on 
which  the  tnortffase  of  the  pledged  bonds 
la  a  first  Hen. 

Orfsinal  Market— 66,000,000  ottered  Ancnst. 
1917,  by  Alex,  Brown  A  Sons,  Brown  Bros,  A 
Co.,  Jackson  A  Curtia  and  Lee.  Hlnlnson  A 
Co.  at  S7H  and  Interest. 

Uarket. 

New  York — ^Hambleton  ft  Co.,  Barle  A. 
Miller  ft  Co..  Vanderhoef  A  R(ri>lnson.  Ber- 
dell  Bros. 

Botiton  —  Curtia  A  Sancer,  Jackson  ft 
Curtis. 

Baltinorv — smtih.  Lorkhart  A  Co. 
Philadelphia — Brown  Broa.  A  Go. 

Price  Banse. 
Jan.  1,  'lO,  to  Jan.  i,  '21  19M 

Bid.       Ask.  Bid.  Ask. 

High    98 '19    100 '19  96  Jan.    96  Jan. 

Lew.    91  -20     92  'SO  91  Dec.    93  Dec 


CONSOLIDATED  POWER  CO.  OF  BALTl- 
MOEB  (THE)  S-Tear  t%  Seenred  Notes. 
Dne  Anr.  1>  1»Z. 
IMed  Ans.  1,  1917.    Interest  payable  Feb.' 
1  tad  AiK.  1,  at  Ala.  Brown  ft  Sons,  BalU- 
nan,  or  Bankers'  Tmst  Co,.  New  Tork. 


00N8(nJDATn>  BAILWAT  00.  (Tho)  »• 
Tear  Deb.  da. 
Tmx  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Dated.  AuthorlKed.  Outatandlns. 

Feb.  1.  1906   tl.OOO.OOO  1972,000 

Julr  1,  1904   6.000.000  4.366.000 

Jan.  1,  1906   4.00D.ODO  3.309,000 

Apr.  1.  1906   3,600,000  1.S40.000 

Jan.  1.  I90«   10,000,000  1.011.000 
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132.600,000  110.387,000 
Bntlre  amounts  aattaorlsed  liaTo  been  is- 
sned.  the  balance  have  been  ex<diang«d  tor 
stoflk  of  tbe  N.  T..  N.  H.  ft  H.  R,  R..  1260 
of  these  debentures  for  eadi  6190  stodc. 

DensBtandsn — Cospon,  11,000.  Rsslatered, 
tio.ooo. 

Assumed  by  the  New  York,  New  HsTen  ft 

Hartford  R.  R-  Co. 

Control — Incorporated,  in  1901  under  tha 
laws  of  Conn,  as  the  Thompson  Tramway 
Co.  and  In  1904  assumed  Its  present  title. 
It  owned  or  controlled  a  number  of  compa- 
nies whose  lines,  anrresatlnr  370  ^iies, 
formed  a  through  electric  route  between  New 
Torit  and  Boston  attd  oonwriaeifr  tbe  street 
railway   systMU   In  dt^Km^WVUO^^i'^ 


Naw  London,  Nonrich,  GrMt  BarrlDSton,  etc. 
On  May  81.  1907.  the  company  was  merved 
with  the  N«w  Tork.  K«w  Haven  A  Hartford 
Railroad  Co.  Tb«  property  fornMrlT  ot  the 
CoOBolldafed  Ry.  Co.  la  now  owned  and  op- 
erated by  the  Connectlcat  Co..  all  of  whoie 
I4e.000.000  stock  la  owned  by  the  New  Tork. 
Naw  Haven  ft  Hartford  R.  R.  Co.  The  con- 
trol of  tbia  stock  liaa  been  tramferred  to  a 
board  oC  flva  tniateM,  in  accordance  with 
an  a^rreeownt  betwmi  tba  N.  T.,  N.  H.  * 
H.  R.  R.  Co.  and  tbe  United  BUtei  Depart- 
ment of  Jnatlee.  and  the  R.  R.  Company  la 
bound  to  sell  tbe  wtotk  before  Jitly  1.  1921. 

Seenrcd  (origrlnally  riebenturea)  equally 
with  N.  Y..  N.  H.  A  H.  R.  R.  Co.  Ist  A 
Ref.  MtRO.  on  the  property  covered  hy  aald 
mortgage.  For  <Ietaila  aee  description  of 
that  DiortRttKC. 

Uatcd  on  tbe  New  Tork  Bto<di  Bxcbange. 

Oriclnal  Market— Offend  in  HOB  by  Lee. 
HlsdneoB  A  Co.,  Boston,  Naw  ToA  and  Cbi- 
oago. 

Market. 

New  Torit — Fred.  H.  Hatch  A  Co.,  Vander> 
hoer  ft  Robtnaon.  Wolff  ft  Stanley.  Alfred  P. 
In  go  Id  ft  Co. 

Uortfonl — Rlrhter  ft  Co. 
New  Havro— Wlnslow.  Day  ft  Stoddard. 
Priee  mntn. 
Jan.  1.  "M,  to  Jan.  1,  >81  l&W 

Bid.  ARk.  Bkl.  Ask. 

H54. 

High    94     -09    94Vi'll      IBKJuly    4B  Jan. 
Low.    43     '20    46     '£0      43     Feb.    4E  June 
4a— 196S. 

High    BIH'Il  '14      47 H  Feb.    EE  Mar. 

Low.     46     '10    4S     '20      45     Jan.     4S  June 
4e— IIBS. 

High  «0  -09  94^  09  47  <i  Feb.  S:^  Sept. 
Low.    43     'ZO    47^4 '20    43     May.  474  Feb. 


CONSOTJDATED     RAILWAYS,     UOHT  ft 
POn-ER  CO.  (Wllmlngtan,  N.  C.)  let  Sa. 
Due  July  1,  1932. 
Dated  July  1.  1902.    Intereat  payable  Jan. 

and  July  1,  at  Truatee'a  offlce. 
Tax   Statu  a — Payment   of  Federal  Income 

Tax  not  aasumed  by  company. 

Aatfaorfsed   $600,000 

Outntandlnr  (Jan.  1,  '21>   42G.300 

Held  In  H.  F   174.700 

Denomination — Coupon.  lEO,  1100,  S600  and 

11.000. 

Tmetee— Safe  Deposit  ft  Trust  Co..  BalU- 
more. 

Sinking  Fnnd — 1%  of  outatandlnc  bonda 
annually  to  July  1.  1914;  1H%  to  1921,  and 
i%  thereafter  to  be  applied  to  purchase  of 
bonda  at  not  exceeding  IOC  and  Intereat. 

Assumed  by  the  Tide  Water  Power  Co. 

Control — In  April,  1917,  all  the  property 
waa  acquired  by  the  Tidewater  Power  Co. 

Secured  by  a  drat  mortgage  on  20.38  miles 
of  street  railway  track  In  Wilmington.  N. 
C,  and  on  plants  supplying  gaa  and  elec- 
tricity In  that  city.  Population  served,  SB,0OO. 
Franchises  are  perpetual  and  street  railway 
franchise  Is  exclusive  to  1937. 

OndMllts  Tidewater  Power  1st  Bs  of  1I4I. 
and  Qen.  8s  of  1920. 

BaralBCP — Sea  Tidewater  Power  Co. 
Market. 

N#w  York— Fred.  It.  HKtch  A  Co. 
Balttmorr — John  D.  Toward  ft  Co. 
PUIaddphIn— Samuel   K.  Phillips  A  Co., 
BIddle  A  Henry. 

Price  Range. 
JBB.  1,  '16.  to  Jaa.  I,  >»  UM 
Bid.       Ash.  Aak. 
High    98  -IB  92  Nov, 

Low.    SB  '19     92  '20  98  Nov. 


C0M80UDATKD  RENDBRINO  CO.    tst  B. 
P.  Ss.    Da«  July  1,  IMl. 
Dated  Jnly  1.  1918.    Intereat  payal))s  Jan. 
1  and  July  1,  at  Truatee'a  offlee. 

Tax  Status — 2%  Federal  Ineoma  Tax  paid 
by  company  without  deduction. 

Authorised   S3.E««,M* 

OutHtaadlng  (Jnn.  1.  '21)   l.SOO.OOO 

Retired  by  8.  F.   150,000 

In  Treaaury    IGO.AOO 

Reserved  for  Kxt   700.099 

ProvWons  of  Issue  Addltloeal  bonds  Isso- 
able  only  for  acquisition  of  new  propwty  oa 
a  baala  of  7S%  of  cost. 

Dcmmlnatlon — 11.000  and  SS,009.  Bs«l»- 
terable  aa  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 
Redeemable  aa  a  wbele  or  In  part  for  alnk- 
Ing  fund  at  102H  and  Intaraat. 

aiaklBg  FiibA — ^Annually,  on  or  befOre  Julr 
1  from  191T  to  1840  tbs  company  must  de- 
posit an  aggregate  principal  amoont  of  bonda 
.  irtilch  Aall  equal  one-half  of  all  bonda  that 
have  been  certified.  The  minimum  amount  to 
be  deposited  la  any  year  shall  bo  aaeertalned 
tar  dividing  amoont  of  bonds  remaining  to 
be  deposited  by  the  years  remaining  to  19M. 
The  company  may  call  bonda  at  not  over 
102H  and  Interest  oa  any  Interaot  data  to 
enable  It  to  comply  with  the  provtaloaa  of 
this  fund.  Bonds  aoonlred  ara  to  be  can- 
celled. 

Orvanlxatten — Incorporated  In  Ualna  In  1899 
as  the  Lowell  Fertlllaer  Co.  Present  naoM 
adopted  1903.  The  company  la  engaged  In 
rendering,  buying  and  selling  hides,  calf- 
aklna.  abeep  pelts  and  wool:  wool  pulling 
and  aconrtng;  manufacture  of  glue  and  fer- 
tiliser. Company  has  plants  from  Syracnse. 
N.  Y..  to  Bangor,  He.  CompaWs  oAea, 
Boaton. 

Capiuilaatioo.  Oatstaadlng. 

Common  34.731.09* 

Funded  debt    1,B99.908 

Secured  by  a  first  mortgage  upon  all  Uw 
lands,  buildings  and  machinery  owned  by  lb* 
oompany,  comprialag  14  well-equipped  plaata 
located  mostly  la  New  Bngland,  and  naiair 
oua  buying  and  collecting  atatlons.  Replace- 
ment value  of  pTOputy  covered  ostimated  at 
12.213,719. 

Earnings — The  OMBPaar  does  not  report 
earnings. 

Orlglaal  BUrfcel— tl,B00.900    offered  July, 
191«.  by  Wm.  A.  Read  ft  Co.,  New  Tor^ 
Boaton,  et&,  and  Old  Cotonr  niiat  Co.,  Boa- 
ton,  at  ITH  aad  interest 
Harksl. 

N^w  York — Ames.  Bmerlch  ft  Co.,  Frad. 
H.  Hatrh  ft  Co. 

BoptoB— L.  Sherman  Adams,  Chaa.  A.  Day 
A  Co. 

Price  Raairo  »M 

Bid.  Ask. 

High   7B  Har.    tO  Jnna 

Low   7S  A'aw, 


CONSOLIDATED    TEXTILE    CORP.  S-Tsar 
B.  F.  OouT.  Deb.  7*.   Due  April  I,  IttS. 
Dated  April  I.  1920.    Interest  payable  April 

1  and  0<  t.  1,  at  Truatee'a  olTlre,  New  York. 
Tax  Status — Paynant  of  Fedsral  lacoaaa 

Tax  not  assumsd  bp  eoMpany.  Paanaylra- 

nla  State  Tax  retimded. 

Antborised   92.000,99* 

Outatandlng  (Jan.  1,  '21}   1.B88.OO0 

KeUrrd  Iqr  H.  P.   132.000 

Purpose  of  Issue — To  retire  certain  bank 

loans   and   to   complete  payments   for  mills 

acquired. 

DeMmlaaUeaa— ConpoB,   IfiOO  and  11.9*9. 
Rsglsterable  aa  to 

e<l  Digiti^ 


5i!^S?tSoogle 


-HMvanUl*  Tru»t  Co..  New  York. 
BcteAaUe  at  tOSM   and  Intmit  on  10 
dwt"  notloe. 

CMnvUbla  prior  to  matarltr  at  aiqr  tlma 
aftar  Hay  1.  1120.  at  tha  rata  of  twentr-two 
■harca  of  oommoa  stock  for  aaeb  11,000  par 
vahu  of  notaa.  If  oallad  for  redamptlon 
■otM  may.  nevarltaalou.  bs  flonvvrtad  tf  pre- 
mmUt  at  least  ten  dan  before  tbo  redemp- 
tion data. 

Shfclair  Faad — ^Tfae  companx  ttIII  aet  aalda 
u  a  •InkInK  fund  on  eacb  Oct.  1  and  April 
I  of  each  year,  bednnlnc  with  Oct.  1.  1920, 
tbe  Bom  of  SIZS.OOO  to  be  applied  to  the  pur- 
chaae  or  redemption  of  notea  at  not  exceed- 
tat  ism%  and  accrued  interest.  The  com- 
pany ^11  be  credited  toward  the  amounts 
payable  by  It  to  tba  sinklnr  fund  with  tbe 
taea  amosnt  of  all  notaa  converted  Into  stock. 

Ikvanlntloa — The  Consolidated  Textile 
Corporation  was  or^anlxed  under  tbe  laws  of 
the  SUte  of  Delaware  on  September  27.  J919. 
and  has  acdolred  either  directly  or  throueh 
stock  ownership  the  buslaess  and  assets  of 
the  Pilot  Cotton  Mills  Company  of  KalelRh. 
N.  C:  Tbe  James  N.  Williamson  A  Sons 
Company  of  Burlington,  N.  C.  (Osslpce  and 
Hopedale  mills):  The  Ella  Uanufacturins 
Company  of  Shelby,  N.  C;  Phelhaiii  Manu- 
fafturinff  Co..  Pethani,  Oa.;  The  I.j-nrhhurg 
Cotton  Mills  Company  of  LynchbufE.  Va. : 
Tba  Windsor  Print  Worka  of  North  Adams, 
Maaa;  Bouhain  Cotton  Mills.  Bouham,  Tex.; 
Henderson  Cotton  Mills.  HenderBon.  Ky. ;  B. 
B.  *  R.  Knight,  Inc..  with  mills  In  Masaa- 
ehnaetta  and  Rhode  Island,  and  has  con- 
tracted to  acquire  and  la  now  operating  the 
tJnlon  Cotton  Uills,  Lafayette,  Oa.  The 
company  owns  a  substantial  Intareat  tn  the 
Exposition  Cotton  Hills  of  Atlanta,  Oa. 

nis  company  Dtanafaeturas  a  wide  variety 
af  eottoa  aooda,  Inclndlnc  chambrays,  napped 
ttaniids,  pereaiea,  printed  napped  flannels, 
crepea,  Rnc  brown  sheetlnsa,  oanatnirsa.  drills, 
print  c1'>th.  yards  and  a  wide  ranee  of 
printed  and  dyed  fancy  cotton  fabrlca.  The 
prodDct  of  tba  mllla  la  sold  under  trade- 
DMrks.  which  are  well  established  and  dls- 
trlboted  In  both  tbe  domestic  and  export 
markets.  Total  numt>er  of  spindles  approxl- 
DUtely  730,000. 

Capitalization.  Outstandinc. 
Common  (no  par)  (Jan.  I.  '21) . .  802,SIlBha 

•Preferred  (8%  cum.)   |2,SOO,000 

roDded  debt   tlO,l6S,000 

■B.  B.  ft  R.  Knight,  Inc.  tincludea  sub- 
sldlariea 

fiaiHr — A  direct  abHsatlon  of  tbo  oom- 
Miy.  bat  not  seoarad  bic  a  mortme.  Un- 
der tba  prorialona  of  tbe  indentore  the  oom- 
paay  corenanta  as  follows: 

So  lonv  a*  any  of  the  notaa  of  this  Isane 
rvnaln  outstandloK  the  company  will  not  cre- 
ate or  permit  to  be  created  any  mortcase, 
Medn.  lien  or  other  encumt>ranca  upon  any 
of  its  properties  or  upon  the  income  there- 
(tf,  and  will  not  Isane  any  debentures,  notes 
or  oMIcatlona  maturlnc  later  than  one  year 
from  their  respective  da  tea  In  addition  to 
this  lasne  of  notes.  The  company  will  not 
penalt  any  aubsldlary  or  controlled  company 
to  Issue  preferred  stock  or  to  create  any 
mortsace,  pladca,  Uan  or  other  ancmnbrance 
npoB  any  of  the  propartlea  or  upon  tha  In- 
CBBW  thereof  of  any  sncb  anbaldlaTy  or  oon- 
trellad  eoinpany. 

Tba  eoBpaur  will  at  all  tlmaa  maintain 
WUk  asHts  aa  deflnad  In  tba  Indentore  equal 
la  ene  and  ooe-haU  tiaaa  Its  enrrant  11a- 
UUttea  aa  therein  deflnad. 


Tmr  aided  Dee.  SI  (combiiled) : 

•Net.  Pep'n  Interest, 

1B20. ......  12.110,704      1138,281  t«20,OSl 

■After  Padaral  Taxea  and  Inventory  ad- 
justments, 

IMflnal  MaAet— fS,000,eOO  offered  April. 
1I20,  by  Ounbleton  ft  Co.,  New  Toric  and 
Baltimore:  Central  Trast  Company  of  1111- 
nola.  and  Federal  Securittea  Corporation,  Chl- 
oam;  Frailer  ft  Co.  and  Graham,  Paraons 
ft  Co..  Philadelphia,  at  OIU  and  Interest: 
Martlet 

New    Toafc  —  Baboorlt.    Ruataton    ft  Co., 
Hambleton  A  Co.,  T.  Hall  Keyea  &  Co. 
Price  Ranse  192« 

Bill.  Ask. 

High   06     Nov.    90  H  Apr. 

Low.   00  H  Nov.    92  Nov. 


CONMUDATED  TRACTION  CO.  OF  NEW 
JERSEY  1st  Bs.    Dae  Jane  1,  IBSS. 
Dated  June  1,  18)3.    Interest  payable  June 
and  Dec.  1,  at  office  of  Trustee. 

Tax  Btataa — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlxed   t16.0B0.OO0 

Oatatandlnr    15,000,000 

DanomlnaHan^ — Cou  pon,  |1,D00.  Register- 
able  aa  to  principal. 

Tmatee — Bankera  Trust  Co.,  New  York. 
OrEanlxatlon — Incorporated  In  18B3  In  New 
Jeresy  and  leased  tbe  New  Jeraay  Traction 
Co.,  which  had  leased  the  Newark  Passen- 
ger Ry.,  operating  S3  miles  of  track.  Com- 
pany has  acQulred  the  entire  capital  stock 
of  the  Newark  Passenger  Ry.  Co..  Jersey 
City  ft  Bergen  R.  R.  Co.,  Passaic  ft  Newark 
Electric  Traction  Co.,  Jersey  City.  Harrison 
ft  Kearny  t^.  and  the  Newark  Plank  Road 
Co.,  and  operates  a  total  of  190  mllea  of 
track  owned  by  ttaeee  eompanlea.  In  1898 
the  property  wan  leaaed  <or  990  yeara  to 
tha  North  Jeney  Street  Ry..  which  was 
merged  In  1907  Into  the  Public  Service  Ry., 
owned  by  tha  Publio  Sarvlee  Corp.  of  New 
Jersey. 

Cajritallsatlon.  Outstanding. 

Common  116,000,000 

Funded  debt    IG.OOO.OOO 

Coatoel — Publio  Service  Corp.  of  New  Jer- 
aey. 

Secured  by  flrst  mnrtgage  on  all  property, 
franchises,  etc.,  of  Consolidated  Traction  Co., 
and  by  deposit  the  following  securltlea:  En- 
tire 81,000,000  Btock  of  Jersey  City  ft  Ber- 
cen  R.  R.  (t2ES,OD0  bonds  outstanding,  due 
1932),  owning  41  mllea:  practically  all  tbe 
8162,000  stock  of  the  Newark  Plank  Road 
Co.  (no  bonds  outstanding),  owninn  6  mllea; 
entire  16,000,000  atock  of  'the  Newark  Paa- 
aenger  Ry.  (16,000.000  bonds  outstanding), 
ownins  83  mllea.  and  practically  all  of  the 
8100.000  atock  (818,000  paid  in)  of  the  Jer- 
sey City,  Uarrlaon  ft  Kearny  Ry.  Co.  (no 
bonds  outstan dinar),  owning  10  miles  of  track. 
These  bonds  are.  therefore,  a  lien  subject  to 
86,258.000  prior  bonds,  on  189  miles  of  track 
of  the  controlled  eompanlea. 

Prior  IJcna — 86.268.000  bonds  of  the  com- 
panies whose  atocka  are  deposited  under  this 
mortBase- 

liated  on  the  Fblladelpbla  Stock  Bschanga. 
Market. 

New  York — Morton  Lnrlienbruch  &  Co., 
W.  E.  R.  Smith  ft  Co.,  Vanderhoof  &  Rob- 
inson, Parsly  Bros.  &  Co..  Ber<lcll  Biob. 

Phiiadrluhla  —  Barnen  ft  Lofland,  Bauer. 
Starr  ft  Co.,  Chas.  Fearon  ft  Co.,  Geo.  N. 
Fleming.  Oraham,  Paraons  ft  Co.,  MoCown 
A  Co.,  Samuel  UcCreery  ft  Co.,  Samuel  K. 
Phllllpa  A  Go.  1 
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Mm  Shcc. 

Jan.  1.  'M,  to  Jan.  1.  'SI  UN 

Bid.  Ask.  Bid.  Ask. 

High  10614  '09  lOTK  -OS  87  Nov.  71  Deo. 
Low.    SS     'SO      63     '30       &G  June    S3  Dec. 


CONftOUDATBD  TRACTHHI  CO.  (Ptttatech) 
Hqnlp.         Dm  $UM0  «Mh  Airtl  tmi 

Oet.  I  to  Oet.  1.  1M4. 

D»M  April  1.  1914.  IntfliMt  p«raUa  April 
1  uid  Oct  1.  at  TnutM'a  ofBc*. 

Tftx  Stetu — S%  VMnvt  Income  Tax  paid 
hr  oompanr  wltlrant  dednetlon.  Tax  «zempt 
Id  Pcntuorlvanla. 

ABllMrfnd   1600.000 

Ontaludbv  (Feb.  1.  '21)   200,000 

BcOrtd    800.0e» 

Tniitca — Union  Tnwt  Co..  Plttatmri^. 

Orsanlntlm — Inoorporated  In  18IB  wtOar 
the  lawi  of  Penna.,  and  oontrola  ttamiBh 
atock  ownerihip  the  Fort  Pitt  Traction  Co.. 
Ardraore  Street  Railway  Co.,  Plttaburah 
Traction  Co.,  DunuoBoe  Traction  Co.  and 
Central  Tractloo  Co.,  and  In  addition  leaaaa 
the  Ilnea  of  the  Clttzena'  Traction  Co..  Al- 
legheny Traction  Co..  Uononcahela  Street 
Rr.  and  Suborban  Rapid  Tranalt  Street  Ry. 
Co.  Control!  1b  all  336  mllea  of  track,  op- 
erated by  the  PIttaburch  Ry.  Co.  under  an 
operating  agreemeiit  afteotlva  Jan.  1.  1902. 

Capitallxation.  Outatandins. 

Common   114,049.000 

Preferred  (6%  Don-cum.)    12,000.000 

Ptmded  debt    960,000 

Control — Leaaed  to  the  Plttaburgb  Raiwaya 
Co.,  whose  entire  stock  la  owned  by  the 
Philadelphia  Co. 

Kiimiiiialilli — Sea  Plttabar^  Bra.  Co.  Oen. 
Sa. 

Secured  by  flrat  Uen  ob  100  double  track 
closed  street  rallwair  motor  oara,  ooatlng 
about  1600,000. 

Orlriawl  HarfceO— Offered  br  Union  Tnui 
Co..  nttaburgh.  Pa. 

Market. 

Plttabnrcb — Colonial  Trust  Co. 
BaltJmore— J.  S.  Wilson.  Jr.,  A  Co. 
New  York — Freeman  *  Co. 


CONSOMDATED  TRACTION  CO.  8%  Car 
Traat  Bendn.  Due  ««l,000  each  AprU  1. 
1917  to  192«.  InelaalTe. 

Dated  April  1.  1016.  Interest  payable  April 
1  and  October  1. 

Tax  Statue — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authoriaed  ,  ....$300,000 

OutatMdlnff  (Feb.  i.  -21>   120,000 

Retired    so.ooo 

Denonrfnatlon — Coupon,  11,000. 

TmMec — Colonial  Trust  Co..  Pittsburgh. 

OrvHlsBlton— Sea  Equip.  8b,  due  1914. 

Seenrci  by  an  eQUtpment  agreement  on  26 
double  truck  steel  motor  cars  and  26  double 
tniek  stael  trailers,  ooatin*  8221,«l)0,  of  which 
amount  $21,800  was  paid  lo  cash. 

Origlaal  HaiM— Sold  Jan..  1*18,  by  the 
Colonial  Trust  Co.  of  Pittsburgh  at  100  and 
Interest. 

Market. 

New  Yowk — Freeman  A  Co. 
nttsburgh— Uellon  National  Bank. 


CONSOUDATED   TRACTION    CO.    S%  Car 
Traat  Bonds.   Dae  SIO,M0  aeml.«naually 
eaek  AprU  1  and  Oct.  1,  tram  AprU  I. 
I91T,  to  Oct.  t,  IttM.  Indaslve. 
Dated  April  1.  1918.  Interest  payable  April 

1  and  Oct.  1.  at  Tmatae'a  offlee. 


Tax  Btatas — 2%  Pederal  Inoome  Tax  paid 

by  company  without  deduction.  Tax  exMBpt 
in  Pennaylvanla, 

Aottaorlicd   SS08.e»* 

Outatandlnr  (Feh.  l,  '31)   1S9.0M 

Retired    S20,M8 

DfSMmlnatloB — Coupon,  Sl.OOt. 

Trustee — Union  Trust  Co..  Pittsborgb. 

Organla»tlo»-See  Bqnlp.  6s  of  1M«. 

Semred  by  an  eQOlpment  agraameat  on  IXS 
double  tmdt  stati  motor  can  and  ft  doable 
tmdc  steel  trailers. 


'CONSOUDATED   TKACTION    CO.   B%  Oar 
Trust  Bonds.  D«o  N«T.  1,  UU,  *a  Kar. 
I,  19S»,  lUl. 
Dated  Nor.  1,  1917.    Interest  parable  Mar 
1  and  Nov.  1,  at  Truatee'a  oOca. 

Tax  Statoo— 2%  Federal  Ineome  Tax  paM 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authoriaed   8IOt.90« 

Outstanding  (Feb.  1,  '3l>   160.000 

Retired      60,009 

Denamlnntloa — Coupon,  11.000. 
Trustee— Fidelity  TlUe  A  Trust  Co.,  Pttta- 
burgh. 

Organisation— Sea  BquIp.  6s  of  1921. 
Seeured  by  an  eqalpment  agraemant  oo  »l 
double  truck  atreet  trailer  cars. 


CONSOUDATED    UTIUTIES    CO.  S-Yw 
8%  Coll.  Tr.  Notes.    Due  Oct.  1,  IKS. 
Dated  Oct.  1,  1930.    Interest  payable  April 

1  ^nd  Oct.  1.  In  Chlrago  nnd  New  York. 
Tax  Statute— 3%  Federal  Income  Tax  paid 

by  tlie  company  without  deduction.  Peon- 

BylvanlB  State  tax  refunded. 

AuthMixed   1400,000 

OutstaDdlnc    160,000 

Reserved  for  CovporMe  Paivoaca  160,000 

lBsuaiic«  Rcstrtotions— AddlUonal  Notes 
are  lasuablv  against  the  deposit  of  addttloaal 
collateral  Iseues  In  the  same  propooltioit. 

Purpose  of  Iiwuo— To  provide  funds  for 
extensions  and  Improvements. 

Denomination* — Coupons  11,000,  t&OO  and 
|100:  registernble  as  to  prlnclpal.- 

Tnut«e— Continental  A  Coramerclal  Trust 
A  Savings  Bank,  Chicago. 

OrgaiWHitlaa  —  Incorporated  In  Delaware 
Nov.  26,  1916.  Owna  the  entire  capital  stock 
of  the  Kanaaa  Electric  Utilities  Co.,  wbleh  la 
addition  to  the  properties  directly  ownod 
and  operated  by  It  at  Parsona^  Lawronee  and 
Emporia,  Kansas,  also  owns  all  of  the  stock 
of  the  Union  City  Electric  Co.  of  Indiana 
and  Ohio;  the  Uiaml  Valley  Electric  Co.  of 
Ohio,  and  the  Unitod  Ughtlng  Co.  of  Ponn- 
srlvanla.  Total  population  servod  br  vari- 
ous companies  .about  116,000. 

Capitalization  Outstanding 

-  Common    8600.Mt 

Preferred    l.SOO.OM 

Funded  debt    1.62S,OM 

Secured  by  pledge  of  1880,000  Kansas 
Electric  Utilltlea  Co.  lat  6a  due  Oct.  1.  1916. 
and  8160,000  Miami  Valley  Electric  Co.  tat 
A  Ref.  6b.  due  Jan.  1.  1946,  making  a  total 
of  1370,000  or  at  the  ratio  of  |1,4B0  of  bonds 
for  each  11,000  of  notes. 

¥ean  ended  Dee.  St  (combined): 

Orons.  Net.  Intereat. 

1920   $771,277       1260.34?  8I1.7S8 

1919   62B.443        303.698  88,340 

191S   626.040        143,988  80.CO6 

1917   610.147        178,684  79.84? 

1918   479,836        193,384  7t,87S 

Orlgtamt  MH*et— 8860.000.  ofterml  Nov., 

1930,  by  Counaelman  A  Q&  and  Win.  Horn 

„4*  %'i^jb?®(5¥5gfr*- 


COItgOUDATED  WAT^t  CO.  of  POMONA 
iCmU  !•»  te.    Dto  Oct.  1,  1935. 

DkM  OcL  1.  IBIE.    Intereat  pay&ble  April 
1  «nd  Oct.  I,  Rt  Trustee's  offlc*.  Haaover 
UoBKl  Bank.  N.  T.,  and  American  National 
Bank,  t^mona. 

Tax  Statna — Payment  of  Federal  Incomo 
Tai  not  aaanmed  by  company. 

ArtfctclaB*   1216.000 

Oatatandinir  (Jan.  I.  '21)   125.00l> 

OcMBilMUMt — Coopoa  lEOO  and  11,000. 
RtOiterable  aa  to  principal  only. 

Trmatt* — Loa  Anccloa  Trust  A  SaTtauni 
Bank.  Loi  AiHKOle^  Cftl. 

EiitfaMt  on  any  Intcnat  date  at  lOSU 
aad  Intereat. 

OfVaBlntlan — Inoorponttcd  in  Calitorala  lo 
IIM. 

Capitalization.  Outatandlac. 

Coaonaon   IBOO.OOO 

Poaded  debt    3IS.0OO 

iiiwii  by  •  first  mortcase  on  plant  anp- 
plyins  water  in  Pomona,  Cal.  Tlw  prop- 
my  ladodea  water  bearinc  land  and  wator 
rkbts,  pnnrinv  station  a,  reaamjlre  and  dls- 
tribstlac  plpo  llnM.  PopaUlloD  Bsrvod, 
14.etff.  n«ncbtMB  perpetnal, 
T«an  Bled  Dee.  Ut 

OroflH.  Net.  Interest. 

If»   $81,740  |».87G  $14,»01 

1119   TB.4S6  ll.lSl  13.470 

llIS   68.168  IS.ISl  18.741 

1)17   S8,31&  21.036  14,03e 

l»ie   67.797  31,233  14,038 

Original  Hartiet — Offered  In  Nov.,  IllB,  at 
var  and  Intereat  by  Blankenhom-Hunter  Co., 
haadena  and  LiOa  Angelea,  Cat. 

Market. 

Les  Aaitdeo — Blankenbom-HasteT-DtUIn  Co. 
Priev  IlMWo,  IKM— Bid  «4. 


COiraOUIMUKD  WATB  CO.  OF  mOA, 
N.  T.  M  Ba.   Dm  Jan.  1,  USO. 
Dated  Nor.  15.  ISBS.   Intarast  parable  Jan. 
aed  July  1.  at  SCMbanld  A  Metal*  Nat'l 
Bank. 

Tax  Stataa — 1%  Foderal  looome  Tax  paid 
br  company  wtthout  deduction. 

AatlHwtted   88,800,000 

OtteUndlnc    8,800,000 

IlmaialiielliM — Coupon.  81,000.  Redetet^ 
able  aa  to  principal  and  intereat. 

Trastee — New  York  Trust  Co..  New  York. 

Ormtaattott— See  Deb.  8s  of  1980. 

Beearcd  by  llrst  mortsoce  upon  entire  pr^ 
ertr  of  company,  tor  deserlptlon  of  wbleb  see 
Deb.  Gh  doe  1980. 

Tadarllc*— 81.800.000  Deb.  6s.  due  1910. 

bralBss — See  Deb.  Ge. 

Oridnal  Market — First  offered  by  Redmond 
A  Co..  New  To  A. 

Mattot. 

Hew  TorlE — Fred.  H.  Hatch  A  Co.,  Red- 
iDogd  A  Co..  Vanderhoef  A  Robinson. 

Phlladelphi* — Bauer.  Starr  A  Co. 

Utlea— Hobawk  Valley  Investment  Corp., 
Douslas  U.  Ro!iB  Co. 

Price  Kanse. 
te.  I,  '19.  to  Jan.  1.  'Zl  lUO 

Bid.       Ask.  Bid.  Ask. 

Hl|talOZ*lS    104 '16  93  Jan.    98  Jan. 

Lew.    77  'SO      78  'SO  77  July    78  Sept. 


CONSOUDATKD  WATER  CO.  OF  UTICA, 
M.  T..  Defc.  Ba.  Dm  Aw.  X.  mO> 
Dalel  Jan.  1,  1906.    Interaat  payabU  Jan. 
»Bfl  Jn^  1,  at  Macliaalcs  A  Hetala  Nat'l 
Bank. 

Tas  Btataa — Payment  of  Federal  InooDia 
Tax  not  assumed  by  company.  Tax  exempt 
Id  New  Tork.    (Stamped  Bonds.) 

 S1.UO.000 

  1,B«».08* 


Denomlaatlotk — Coupon,    81.000.  Bealster- 
able  as  to  principal. 
Trustee— Utlca  Trut  A  D^Kwlt  Co.,  Utiea. 

N.  T. 

Redeemable  at  lOG  and  Interest  on  any  In- 
terest date  on  80  days*  notice. 

Orsanixatlon — Incorporated  in  New  York  In 
1809  as  a  consolidation  of  tbe  TTtlca  Water 
Works  Co..  West  Canada  Water  Works  Co.. 
New  Hartford  Water  Go.  and  tbe  Whites- 
to¥fn  Water  Works  Co.  It  owns  the  entire 
stock  of  the  Whltesboro  Water  Works  Co. 

Capita  Heat  I  on.  Outstandlns. 

Common   tl.GOO.OOO 

1st  Preferred  (7%  vmn.)   300,000 

Pr^erred  (6%  cum.)   1,000.000 

Funded  debt    4.000,000 

Beenred  by  ae<x>nd  mortsare  on  entire  prop- 
erty of  company,  Includlns  ten  reeervolrs. 
806  miles  of  malne,  etc.,  fumlahlnr  the  en- 
Ure  water  supply  of  Utlca.  N.  T.,  and  the 
towns  of  New  Hartford,  Wbltestown  and 
Deerfleld,  N.  T..  tocetber  with  several  vU- 
laces.  Francbtse  perpetual.  Population 
served.  110,000. 

PHor  Uoift— 18,600,000  1st  8s.  due  IBSO. 
Tmtb  SBded  Dee.  81: 

Qros-t.  Net.  Int.ARent. 

1830   IS7G.298       1364.453  (886,808 

1818   491, U19         363.079  221.098 

1919   504.967         386.841  226,744 

1917   464.415         334.111  218,836 

1916   439,277         312.761  216.612 

Oilsinal  Market — First  offered  by  Redmond 
A  Co..  New  York. 

Blarket. 

New  York — Fred.  H.  Hatch  A  Co..  Red- 
mond A  Co.,  Parxly  Bros.  A  Co.,  Berdell 
Bros..  Uraliam.  Parsons  A  Cu. 

BoHtom — Chaa.  A.  Day  A  Co. 

UtlCtt— Mohawk  Valley  Investment  Corp.. 
Douvlas  H.  Ross  Co. 

Prlec  Bante, 
Jan.  1,  '16,  to  Jan.  1,  '81  IBM 

Bid.       Ask.  BUI.  Ask. 

High    94  '16      98  '16  86  Jan.    BS  Jan. 

Low.    71  '20      74  '20  71  Oct.    74  Aus. 


CONSOMDATBD  WATKB  SUPPLY  CO.  let 
5s.    Due  Hay  1,  1K». 
Dated  Uay  1.  1899.    Interest  payable  May 
and  Nov.  1,  at  PIrHt  National  Bank,  Scraa- 
ton.  Pa. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania, 

Authorised   fl. 000.000 

Outstandlns   1.000,000 

Denamlnalton— Coupon,  11,008. 
Trustee — County  Savlnc*  Bank  A  Trust  Co.. 
Scran  ton.  Pa. 

Redeemable  at  par  and  Intereat. 
Guaranteed  principal   and  Interest  by  tbe 
Scran  ton  Oas  A  Water  Co. 

Control — Entire  stock  owned  by  Scranton 
Oas  A  Water  Co. 

Secured   by   Brst   mortsase  upon  property 
of  tbe  company  and  by  deposit  of  stocks  of 
11  water  and  water  supply  companies. 
Market. 

New  York — Carrutliera,  Pell  A  Co.,  Ber- 
dell Bros. 

Scranton — J.  H.  Brooks  A  Co.,  Chas.  B. 
RobertFon.  \V.  D.  Runyon,  Welssenfluh  &  Co. 

Price  Ran  re. 
Jan.  1,  '16,  to  Jan.  1.  'SI  U3« 

Bid.  Ask.  Bid.  Ash. 

High  lOZti  '16  lOSti  '18  90  Sept.  98  Sept. 
Low.    87U  '20    93     'SO    87U  Oct.      83  SepL 

C0N8OUDAT10N  OOAI*  CO.  (Tto)  Ref.  4Ha. 
Dm  Hay  1,  UH. 
Dated  Mur  1.  1*04.    Intarast  jptTi^  Hair 
365*"*  NOT.  1,  at  N«W  by  Google 


Tax  Btstn*— S%  FedtrU  Inotniw  tm*.  paM 
by  company  without  deduction. 

Anlborbcd   Cloa«d  oiorUtUM 

UnlMtantUiiE  (Jan.  1.  'Zl  14,626.000 

Ht-hl  In  H.V.   893,000 

Pledged  under  1st  awl  Bet.  (to. .  aas,eoo 
DMMBlniithm-— Coupon,   11.000.  R^later- 
abl«  M  to  principal  or  tullr  nclstcnble. 
BeslBt«r«d.  tl.OOO. 

TruMlre — Guaranty  Truit  Co.,  N«w  Torlc. 
Rrdrrmable  at  110  and  Intereat  on  any  In- 
torf nt  dale  upon  three  montha'  notice. 

Slnkina  Fund — ^Annually  on  or  before  Mar. 
Ist  In  each  year,  beslnnlns:  190T,  three  centa 
per  ton  mined  from  the  mortxaved  property 
during  the  preceding  year  to  be  applied,  to 
the  purchase  of  theae  bonds  at  not  exceed- 
ing 106  and  Intereat.  If  not  obtainable  at 
this  price  fund  may  be  lovened  In  addi- 
tional coal  landa  to  be  placed  under  the  Uen 
of  thia  mortgage.  In  bonds  listed  on  N.  T. 
Stock  Exchange  or  In  bonds  of  tbls  Issue 
at  over  106  and  Interest. 
OrKtmlntloD — See  1st  A  Ref.  6a 
Secured  by  first  mortRasa  on  3<.6SG  acres 
of  coal  lands.  34,691  of  which  are  In  Som- 
erset County,  Pa.,  and  the  balance  In  Uon- 
oncahela  County.  W.  Va.,  and  by  second 
mortsage  on  13,14S  acres  In  Allegheny  Co.. 
iM.  Also  by  pledge  of  S6.00O.0S  stock  of 
the  Fairmont  Coal  Co.,  31.000,100  of  the  34,- 
0  0  D.  0  0  0  stock  of  the  Soroeraet  Coal  Co., 
and  the  entire  31.600.000  stock  of  the  Cum- 
berland  tc  Penn.  R.  R- 

Frlor  l-lrn.. — «L',ii<>ij  Ut  4>4a. 
Undcrilee— 1st  A  Bef.   6s.  due  1960,  wbldt 
provide  for  retirement  of  this  Issue. 
Burnings — See  1st  ft  Ref.  6s. 
Orldnnl  Market — 33,000,000  ottered  In  Dec. 
1904.   at   08  and   Intereat  by  Harvey  Flak 
*  Sons,  New  Tork. 

New  York — Dunhnin  *  Co..  .Sain'l  Gold- 
echniM't.  Viin^  i.-r1iot;f  &  Uolilnnon,  Watson. 
ArntBtrong  A  Co.,  (.'arrutliera.  Pell  &  Co.. 
Alfi-<-(l  F.  InKolil  &  <■'«>• 

Italllmvrt — John  n.  Howanl  &  Co.,  Jen- 
kins. Whctlhet*  A  Poe,  Miu-kuMn,  (iooilrlch 
A  Co..  Bmltli,  l.ii'hhiiit  &  Co..  Howard  R. 
Taylor  &  Co.,  J.  S.  Wilson.  Jr.,  *  Co. 

Price  Bange, 
Jnn.  1.  '00;  to  4un.  1.  '81  19M 

Hirl.  Anil.  BUI.  Aak. 

HlKli  9i;  '119  97  '09  80  Mar.  tS  Mar. 
Low.  7214  '20    TU'i  '21)     ~2%  Sept.  Tfi H  Sept. 


CONSOLIDATION  COAL  CO.  (The)  Ut  A  Ect. 
S.  F.  M.    Due  Dee.  1.  WW. 
Dated  I>r>c.  1.  1910.    Interest  payable  Jane 
and  I>ec.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wltbout  deduction.  I^a  exempt 
In  Pennsylvania. 

Authorised   140.000,000 

OutNtancUnir  (Jan.  I,  '21)   10.Z19.000  . 

Retired  l«y  8.  F.   1.207.000 

Kcpmrrhaited  and  Held   rru.ooo 

Fledfred  an  ('ollateral   6  sm.ooo 

Held  in  Treawrj-   7,«l2.0i>0 

KeMerved  for  Prior  IJeni   l0.77C.pno 

KeM«Tved  for  linitrorrmentH . . .  4.i>i'>8.oo0 
Deoemlnatleil — Coupon.    11,000.  Beglster- 
iable  as  to  principal.    Registered.  31.000,  IS.- 
000  and  multiples.    CAR,  Interchangeable. 
Tnistee— Guaranty  Truat  Co..    New  York. 
BeJiciiiaMf  at  107U  and  Interest  on  any 
Interest  date  upon  tbree  mOntbs*  notice. 

Sinking  Ftand — Two  cents  per  ton  tor  first 
five  years,  three  centa  per  ton  for  tlie  neat 
16  years,  four  centa  per  ton  for  tbe  next  10 
years  and  fife  centa  per  ton  for  the  remain- 
ing 10  years,  witta  an  allowanot  from  tbaa* 


amomita  for  tbe  aMklnc  fnnda  of  vadertylnK 
bonds.  Tbls  (and  la  to  ba  uaed  for  tbe  pur- 
ebaae  or  redemptton  of  these  boada  at  net 
etceedbv  1071k  aad  Intereat. 

OrEaabMtleii— Incorvoratad  la  Uarrlaad  la 
USD  to  operate  a  coal  property  in  the  Cvm- 
berland  region.  Owns  the  entire  eatftal  atock 
of  tbe  Cumberland  A  Penn.  R.  It.  and  a  aaa- 
Jorlty  of  the  stock  of  tbe  Matropolltaa  Coal 
Co.  of  Boston.  It  also  owns  the  entire  cap- 
ital stocks  of  tbe  Somerset  Coat  Co.  and  tbe 
Fairmont  Coal  Co.,  and  throncta  tbe  latter 
owns  the  Clarksburgb  Fuel  Co.,  Southern 
Coal  A  Transportation  Co..  Pittsburgh  A  Fair- 
mont Fuel  Co.  and  a  majority  of  tbe  stock 
of  the  North  Western  Fuel  Co.  In  1910  tbe 
company  purchased  about  100,990  acres  of 
coal  l^da  In  tbe  Elkbom  region  of  Ky. 
Company's  holdings  aro  estimated  to  contain 
2.160.000,000  groaa  tons,  or  a  reserve  of  eeal 
sufficient  to  last  more  than  100  yeara 

Capitalization.  Outataadlng. 

Common   340.Z06.44I 

Funtled  debt    !4.«<7.eet 

Heenred  by  a  flrat  lien  on  193.101  aerea 
of  coal  landa  or  coal  rights  and  eurfaee 
lands,  and  a  general  Ilea  on  110,261  acre*. 
Uf  this  land,  271,832  acrea  are  directly  owned 
and  26.831  acres  are  leased.  Of  tbe  104.- 
626  acres  upon  which  tbie  mortgage  la  a 
first  lien.  31,790  acrea  are  covered  by  Bobb- 
erset  Coal  Co. 'a  1st  mortsace  bonds  depoa- 
Ited  hereunder. 

Prior  IJrnii:  Outstanillng 

let  i'fif.  19    32.0e« 

Bef,  -His,  1934  4,62S.OM 

t-airmont  Coal  lat  6b,  1931  4,S0«.OO0 

39.02T.ftOt 

Bonda  are  reaerked  under  Ihia  mortgage 
to  retire  the  above  Issue. 
Xowa  sbM  Dee.  Sli 

(irona.  Net.  Int. .etc- 

1920   $33,966,280  'IIZ.IZT.SSO  31.330.041 

1919   23.507.556        4.586.646    ,  1,398.173 

1918   Zn.l4S,S9&        1.166,169  1.3T6.48I 

1917   2C,113.S01      11,336,960  l.S34,ST0 

lOlfi   17.312.38fl       B.e9«,357  l.S20,S03 

1916   15,617.068       4.004.79S  1.409,117 

■Inr-ludea  13,688,879  profit  from  sale  of 
capital  aastits. 

Uatei  on  the  New  Torli  StoA  »g«!han«i 

Original  HariEefr-Ottered  In  Feb.,  lill.  tar 
Spencer  Trasfc  A  Co..  Wllllsm  Salomim  A  Co., 
and  Klssell.  Klnnicntt  A  Co.,  New  Torlc.  at 
97  and  interest. 

Market. 

New  York — Punham  &  Co..  Snm'l  Oold- 
schmldt.  Fred.  H.  Ilatrh  A  Co..  VandM-hoef 
&  Kohinnon,  Bilwin  Wolff.  Carruthera.  Pell 
A  Co..  Hartnhome  A  Battelle. 

Itnltimore —  Brlnkman  A  Co.,  John  D. 
Howard  A  I'o.,  Jenklna  W  lied  bee  A  Poe. 
Hnchuhin,  Qootlrlch  A  Co..  Bmith.  Lockhart 
ft  Co.,  Itoward  R.  Taylor  A  Co.,  J.  B.  WU- 
son.  Jr.,  ft  Co. 

Phlladelphhi — Bauer.  Starr  A  Co..  Artbnr 
J.  Bi-nilci-.  _ 
Friee  IUag»— N.  T.  8.  B. 
Jan.  1.  'It.  to  Jnn.  1.  '21  MM 
High    97  June  24,  '11  76  Apr.  II 

L,ow.     TO  Si-pl.    3,  '20  70  Sept.  S 

CONROUDATION  COM-  CO.  (The)  Caneari- 
lUe  Seenred  <a.   Dae  Feb.  1.  IKS. 
Dated  Feb.  1.  1913.    Interest  payable  Fob. 

anil  AuR.  1.  at  Truatet-'s  offlre,  New  York. 
Tas  etataa— Ift  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthortxed   38.900.009 

Outatandlnir  (Jan.  1,  '»)  4.431.600 

BrpurehKNCd  wd  Held   1.461.000 

Ooanvted    <a«.MO 

360  '  Digitized  by  VjUUvIC 


■cBlatctabl*  mm  to  principal  or  ftillr  rNTla- 
tmblt.  BmMxni,  ISOO,  ll.OOt  ud  16,000. 
CoopoB  «Dd  rcslBtcrad  bend*  lt)t«rchaiicMiU«. 

Trute* — BqulUbla  Trait  Company. 

Bc4mmU»  aftn-  Feb.  1,  1916,  at  lOB  and 
ttUrcBt  on  uur  Intaraat  date  npDD  11  vMk>' 
mUc*. 

CaanrtlUe  Into  capital  stodi  of  the  Con- 
wlldfttlon  Coal  Co.  at  S106  per  ehare  at  any 
time  prior  to  Feb.  1.  1921.  (Company  haa 
paid  divMenda  wlthont  Intemipttoa  «a  Ita^ 
capita)  itoek  for  XT  raara  and  baa  paid  6% 
atoee  llOfi.) 

QrcaBlaatlea— 8m  lat  *  Ref.  Ea. 

Secaml  hy  pledge  of  tG.8tl4.O00  CanMlida- 
tlon  Coal  Co.  lat  A  Ref.  Ea;  tl. 800.000  North- 
weatern  Poel  Co.  common  etock  and  ISOO, 000 
UetrapoUtan  Coal  Co.  stock.  Botk  of  these 
■tocka  have  paid  consecattve  dividend*  for 
10  years.  Value  of  collateral  eaual  to  11E% 
•f  par  value  of  outetandlns  t>onds.  Under 
provieloaa  of  Indenture  the  company  rabatl* 
tatea  1st  A  Ref.  Sa  equal  to  111  1-9%  of  par 
vaJse  at  aharaa  withdrawn. 

Btrnbwa — See  1st  *  Bcf.  Ga. 

OrtctasI  Harkrt— Offered  In  1913  by  T7ro. 
Salsmon  *  Co.,  Spencer  Trade  ft  Co.,  Kia- 
aeL  Klnnlcutt  A  Co.,  New  Tork.  at  par  and 
InUrcet. 

lUrkeC 

Xe<r  York — Sam'l  QoklschmkU,  Watson, 
Armttrong  dt  Co..  Cnrruttiers,  Pell  A  Co., 
Fred.  H.  Match  &  Co..  Alfred  F.  Insold  & 
Co.,  CliaA  E.  I>oylc  &  Co..  E.  A.  Bukcr  A 
Son. 

Baltimore  —  Jenkins.  Whoibee  A  Poe, 
Howard  R.  Taylor  A  Co.,  J.  S.  Wilson,  Jr., 
*  Co. 

Pifee  Mmnn. 
Jaa.  1.  'IS.  to  Juo.  1.  >21  IBM 

Bid.  Ask.  Bid,  ABk. 

HlshlOT  -16  109^*17  98  Mar.  99  Mar. 
Low.  9S% '20    96^ '20     9Sfi  June  06H  Nov. 


.13.000.000 

.  2,500.000 

500.000 


CONBTANTIN    REFINING    CO.    ItO    8.  F. 
Ta.    Dim  as  rallowa:  WIMOO  Uo%.  I, 

ISM,  n,Me,M«  Sept.  1,  ml,  wi  Si^ 

5M,O0D  Sept.  1,  UK. 
Dated  Sept.  1.  1919.    Intereat  payable  Mar. 
ud  Sept.  1.  at  Spltser-RorIck  Truat  ft  Bav- 
inca  Bank,  Toledo,  or  Bpltser,  Rorlck  ft  Co., 
New  York. 

Tax  Btataa — Paymaot  of  Federal  Income 
Tax  not  aaaumed  by  company.  Pennaylvanla 
State  Tax  refunded. 

Aathvtaed   

OntHtaadlins  (Jan.  1,  '21)  

Hatnrvd  and  Paid  

Porpoae  •(  lasoe — To  pay  Indebtedness  In- 
tarred  In  the  construction  of  a  new  reflnerr 
u  Derol:  to  extend  pipe  llnaai  laorease  tank 
■torase  capadtr,  ud  to  tnnlsh  additional 
worklns  capital. 

Dni— linallnn — Coupon,  II,  000.  Reslater- 
able  as  to  prlnidpal. 

Traatee — Spltaer-Rorick  Tmat  ft  Savlnn 
Bank.  Toledo. 

RedeenaMa  on  and  after  one  year  from 
dale  of  bonds  at  101  and  interest  on  any 
biterast  date  upon  CO  days'  notice. 

aUUmm  Fand — On  or  before  Oct.  1,  1910, 
aad  monthly  thereafter,  a  sum  la  caab  equal 
to  I-t  of  the  next  matnrins  coupons  on  all 
Mtaa  eotstandlnr  at  the  time  of  making 
•sdi  payments:  and  In  addition  a  aum  In 
nA  eoaal  to  1-11  of  the  next  matnrlns 
tautaltment  of  notes.  Payments  to  be  oon- 
tiBMd  nntU  all  of  the  notes  Issued  bereunder 
an  folly  paid. 

OnnuBlaatlsa — Incorporated  la  <ftlaboma  In 
1911.  Owns  antlra  capital  stock  of  the  Llnd- 
nar  on  Co.     Also  owns  toretber  trltb  the 


iDdlafaoma  Rellnlnc  Co.  a  S-X  Interest  In  tba 
Bxport  Oil  Corporation,  nio  latter  company 
baa  leadlnv  ra^  and  otorasa  tanks  at  Avon- 
dala.  La. 

Capitalisation,  Outstandlnc. 

Common    176,000 

Funded  debt    3,320.000 

Secured  by  a  mortarase  on  all  of  the  prop- 
erty of  the  company,  raal,  personal  and 
mixed,  now  owned  or  hereafter  acquired. 
Property  covered  by  the  lien  of  thia  mort- 
sasa  Includes  two  reflneriea:  one  at  Tulsa, 
<%la..  bavins  a  dally  capacity  of  0.000  bar- 
rels, and  one  at  Devol,  Okla.,  with  a  pres- 
ent capacity  of  3,600  barrel  a:  the  company 
owna  oil  properties  In  Kanaaa,  Oklahoma  an4 
Texas:  pipe  Unea  connectlns  the  various  oil 
flelda,  and  668  modern  steel  tank  oars. 
Year  miM  Dee.  Sli 

Orosa.  Net. 

■X9S0   f9,8T4.408  83.004,142 

1919   6,418.101  1.726,034 

*Ten  months  enileil  Oct.  1. 

Orlstaal  Market— 83.000,(100  offered  Nov., 
1919,  by  Spltser.  Rorlck  ft  Co.  at  109  and 
Interest. 

Markrt 

Philadelphia — Hocown  &  Co. 


CONSTANTIN  REFINING  COBCPANT  Bqolp. 
Tr.  6a.   Due  MO,MO  on  tbe  l«tb  day  of 
Cttch  Harcfa.  Jane,  Sept.  and  Dee,  from 
Dee.  1«,  1919,  to  Sept.  14,  U2i. 
Dated  Sept.  IB.  1919.  Intereat  payable  Quar- 
tarly.  March  14.  June  14.  Sept  14  and  Dee. 
14,  at  Union  Trust  Company  of  Flttabursh. 
Tak  Statna — Information  not  available. 

Anthorlaed   81.300.000 

OutHtandlnc  (Jan.  1,  '21).....  720,000 

Matured  and  Paid   480,000 

DmomlaatlOM — Coupon,  $1,000. 
Tmstee— Union  Trust  Company  of  Pitts- 
bursfa. 

Guaranteed — Principal  and  Interest  by  tbo 
Conatantln  luanlnt;  Company  and  l>y  the 
Standard  Tank  Car  Company. 

Orvanlaatton — See  1st  8.  F.  Ta. 

Secured  by  an  equipment  trust  agreement 
on  400  tank  cars  of  lO.OGO  salloa  capacity 
and  200  tank  cars  of  8,0BO  gallon  eapadty, 
ooatlnr  tl. 410,000. 

Eamlnsfl — See  1st  S.  F.  7s. 

Original  Market— Sl,>09,000  oOored  Octo- 
ber, 1019,  by  the  Union  Tmat  Conipanr, 
Plttsburgb. 

Hnriiet. 

PHtaborvh — The  Union  Trust  Co.  of  Pitts- 
burgh. 


887 


CONSTANTINE  HYDRAULIC  00.  Is8  Bg. 
Due  April  1.  IBM. 
Dated  April  1,  190G.  Interest  payable  April 
and  Oct.  1.  at  Com  Exchange  National  Bank, 
Philadelphia,  and  Cent.  Tr.  Co.  of  III.,  Cbl- 
eago. 

Tax  Slatos — Payment  Of  Federal  Inoomo 
Tax  not  assumed  by  company. 

Authorised  I3G0.000 

UutHtandinr  (Jan.  1,  '81)   228,000 

Redeemed    »,900 

Denomination— CoupMt,  11,000. 

Trastee— Corn  Exchange  National  Banlb 
Philadelphia. 

RcdeemaUe  at  106  and  intereat  on  any  ln> 
tereet  date. 

Central — In  February.  1917,  the  Mtchlgos 
Oaa  ft  Bleetrio  Co.,  a  subsidiary  of  the  Mid- 
dle West  Utilities  Co.,  was  onanlsed  to  oon> 
solldate  thIa  and  other  companies. 

Sccnred  by  flrat  mortgage  on  bydro-eleetrla 

aower  plant  of  2,500  b.  p.  at  Conatantlna, 
lob..  Rupplylns  that  town  and_ylainlty  irlth 
electricity.   Population  'served/lf 
Digitized  by 


chlaoB  In  CoiuUDtlne,  Three  Rivera  «nd  White 
PlSBon  expire  in  1932.  In  Vand&lta  in  19iZ. 

Vndcrllca— Mlcblctin  Gas  A  Electric  lat  A 
Ref.  Ga  of  193S,  under  whicb  bonda  mn  re- 
served to  retire  thla  laaue, 
Hvkct. 
Mew  York — Berdeil  Uioa. 
Philadelphia— Samuel  IC  Plillliiw  *  Co., 
H.  D.  Boeunlng  &  Co. 

Frie*  B«Bce. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 
Bid.  Ajik.  Ask. 

High    nVt  "17      86  '1«  71  Sept. 

Low.    S&     'lii  il  Sepi. 

4»N8TITCnON  FUBUftHINQ  CO.   W  Si. 
Dim  Jan.  1,  19S0. 
Dated  Jan.  1,  iBOft.    InterMt  parable  Jan. 

and  July  1,  at  Trustee's  oOloe. 
Tax  Btatos — Pajnnent  of  Vederal  Ineome 

Tax  not  assumed  br  ompaiiy* 

Aottaorlscd   SSSO.Ot* 

Oirtetandlac   S«».M» 

■Mini  br  Blakbv  Itai    to,Mf 

DuMolnatlMi— CoopoD,   |l,m.  RecMer* 

able  as  to  prtnelpal. 
TmtM — Famen^  Z<oan  *  Troat  Co..  Hnr 

Tork. 

BlaklBS  VmC— 95.000  of  the  bonds  to  be 
reUrsd  annualljr. 

Onairiutioa — laoorporated  tn  lltt  In  Ottx- 
da  and  publishes  the  "Atlanta  Dalijr  A  Bm- 
day  Constitution"  and  "m-Weeklr." 

Capital  laatlon.  Ontstandinc 

Common   tfiOO.OOO 

Preferred  (S%  eum.)    IH.OM 

Funded  debt    160.0H 

Seeored  br  first  mortcace  on  entire  prop* 
er^  of  oompaar. 

Market. 

Balttmere— Jenkins,  Rowland  A  Daticy. 
Atlanta— Robinson -Humphrey  Go. 
FrlM  Kaam. 
Jan.  1,  '17.  to  Jan.  1,  •il  1K« 

Bid.  Bill. 
Hish    SK-20  8BAUB. 
Low.    76 '17  8SAUB. 


Xeat*  eaM  Dm.  Ui 

OroBS. 

1S20   1701,713 

Itll   668,2«7 

1918   411.16& 

1917   3S9.3S8 


Net.  Bond  Int. 

|1».07«  l7S,4Kft 

224,000  TS.4S4 

137,107  7S,4&« 

IT2.T«e  7i.«se 


OrislBal  llaiint— OSwed  In  Vab..  Itll,  W 
Bertron,  Orlaeom  A  Co..  New  Tak  and  Tlilla 
deliAla.  and  the  SyrasuBi  Trait  Co^  Bfm* 
tmae,  N.  T.,  at  IS  aad  Intareat. 


Mew  Vorfc— Baboock.  Riuhtoa  A  Co.,  Ftcd. 
H.  Hatch  A  Co.,  Inchon  A  Co.,  BerdaU 
Bros. 

Philadelphia — Bauer,  Starr  A  Co..  Geo.  N. 
FlemlnK,  Wm.  W.  Pogfarty. 

Prlee  Bancs. 
Jan.  1,  '16,  to  Jan.  t,  '21  UM 

Bid.  Aak.  Bid.  Aak. 

High    91V17    100     '16    GSDec.  STU 
L.OW.    45     '20      G3K '30    46  Dec.     6S^(  Dec 


OON8VHRB8  msomc  UOBT  *  POWB 
CO.  (New  OileMH)  IM  So.     DM  Jaau. 

1936. 

Dated  Jan.  1,  1011.    Interest  payable  Jan. 

and  July  1,   at  Columbia  Tniet  Co..  New 

York  anil  Whitney  Central  Trust  A  Saving 

Bnnk,  New  Orleans. 
Tu  Statns — 1%  Federal  Income  Tas  paid 

by  company  without  deduction. 

AutkoilBci   (2,500.000 

Ontstandliv  (Jan.  1,  '31>.   i,G6S,ooo 

BfU  In  Treasnrr    193,000 

Beservrd  for  Est   738,000 

Denomlnatlao — Coupon,     8100,     8500  and 

81,000.    Resisterable  aa  to  principal. 

Tmatee — Columbia  Trust  Co.,  New  Tork. 
Redeemable  at  lOB  and  Iniorsil  on  aw  te. 

tereat  date. 
OrsanUatlon — Incorporated  In  lAuWaaa  la 

I9I0  aa  a  reorcanlaatlon  of  the  Consomen 

Electric  Co. 

Capitalization.  Outatandlng. 

Common  , ,  81.000,000 

Preferred  <7%)   600,000 

Funded  debt    l.Ht.Mf 

Control — Entire  common  stock  owned  br 
United  Qae  A  BUeetrlo  Corp. 

Swred  br  llrst  mortcase  on  entire  pmp- 
ertr.  Including  main  ■eaeratinv  Matton  aad 
■ub-statlon  aupplrlnB  the  mtire  tnwlneM  ■•»• 
tlon  and  part  <rf  the  realdaitlsl  aeoUoa  of  New 
Orleans  with  elect  rio  UcM  and  power.  Fran- 
fltalae  extends  to  1928. 

SSI 


C0M8CHBB8  OAS  CO.  (CUeace)  1st  S*.  D«* 

Dee.  1,  MM. 

Dated  Dec.  1.  1886.  interest  parable  Jnna 
And  Dec.  1,  at  Trustee*!  olBce. 

Tax  Stat  as — Payment  of  Federal  Ineesae 
Tax  not  aaaumed  by  company. 

Antbertaed   Closed  mortgaare. 

fhitstoDdliw   84,248.000 

DeoomlnatloB — ConpMi.  11,000. 

Trnstec— Central  Union  Trust  Co.,  New 
Tork. 

Aesnmed  by  Peopled  Oae  Ucht  A  Coke  Co., 

of  Chicaso. 

Control — Incorporated  in  Ililnoia  in  188i  ta 
acquire  the  property  of  the  Consnraera  Gna 
Llsbt  A  Fuel  Co.,  placed  in  the  hands  of  re- 
celvera.  In  1897  was  meraed  into  the  Peo- 
ples' Gas  Licht  A  Coke  Co.,  which  mannfae- 
turPB  and  sella  lllumlnatlns  raa  in  Chleaao. 

Seenred  by  first  mortsase  on  property  for- 
merly owned  by  Conauraers  Oas  Co. 

Vnderiles — Peoples'  Oas  LUbt  A  Coke  Ca. 
Ref.  6s.  due  1947.  and  Gen,  A  Ref.  ia  of 
1963,  which  provide  for  retlreniMit  of  thin  la- 
sue. 

EamlnsB — See  Peoples'  Gas  LIvht  A  Coke 

Co. 

listed  on  the  New  Tork  and  Cbicasre  Stock 
Bxehanaes. 

Market. 

New  York — Babcock.  Rushton  A  Co..  Har- 
ris. Forbes  A  Co.,  Earle  A.  Miller  A  Co. 

Bmton— Harris.  Forbes  A  Co.,  Inc. 

Ohlearo-^urtls  A  Sanger,  Harris  Trust  A 
Savings  Bank. 

Price  Banse— N.  T.  B.  D- 
Jao.  1.  'M,  to  Jan.  1,  '21  im 

Bid.  Aek. 
Hlffh  108  Feb.  16,  '06  61  Nov.    IS  Mar. 

Low.    95  Apr.    4, 'OS  60  Dec.    62  Dec 

•   

CONBDMERB  LIGHT,  HBAT  A  POWBB  CO. 
(New  Jersey)  Ss.    Dae  Jaae  1,  IMS. 

Dated  June  I,  1898.  Interest  parable  Jalr 
and  Dec.  1,  at  office  of  Trustee. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherised  -Sl.OOO.OO* 

Ontstandlar    301,000 

Held  by  Trnstec   116,000 

Denominattoo — Coupon,  8500. 

Tnuitce — New  Jersey  Title.  Guarantee  A 
Trust  Co.,  Jersey  City. 

Assaned  br  United  BleetHa  Co.  ot  New 
Jerser. 

Control — Consolidated  in  1899  with  several 
other  electric  licht  and  power  oooipanles  Into 
the  United  Electric  Co.  of  New  Jersey,  which 
supplies  without  competition  the  dtleo  of 
Newark.  Jersey  Cltr.  Hoboken.  Bayoane. 
Elisabeth.  Montolalr,  East  Oranare  and  Sooth 
Orance.    Franchises,  with^-lsw  mliMr  axo^ 
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tlona,  »rv  unllmlUd  as  to  time.  Lieased  to 
P«Mlc  Service  Electric  Co..  &  aubaldlu-y  of 
tbe  PubUc  Service  Corp.  of  New  Jerser,  (or 
»•  imrB  from  Julj  1.  IHT. 

St<vt4  hy  a  Btflt  mortvan  on  all  the 
proocnj  fonnerlr  beiangf  to  tlM  eominitf> 

CbAuUbs— $ll.«l7,Btt«  United  KiMtrIa  Co. 
•t  N.  J.  fi*. 

aUrfcrt. 

New  York— W.  K.  R.  smith  A  Co. 
Prie*  Bance. 
JmM.  I,  'W,  to  Jan.  1.  '81  1S20 

Bid.       Aek.  Bid. 
HicblOS'OS    112*10  >OApr. 
Low.    iS  '24    100  'OS  7S  Dec. 


C0X8VMEK8  POWKK  CO.  (MIek.)  1st  Uen 
A  Bef.  Be.     Dm  Jan.  1,  US6. 

Dated  Jaaoarr  2.  l*lt<  Interest  parable 
Jea.  and  July  1,  at  Tnuitee'a  office  and 
Harrta  Forbee  A  Co-.  New  York  and  Boston. 

Tax  Stala^2%  Federal  laeonM  Tax  paM 
be  ""^itwr  wltlumt  dednctlen.  Tax  exempt 
la  Wetattan. 

 H«.tH,MO 

  22,384,000 

far  Prisr  Uam   l.fll.OM 

niiwi  nnder  O&m.  nai  Bal. 

■IM.    S10,000 

■M<reei  far  Kxt.    10.477.00t 

Pterialeae  ut  laaoe-^ddltlonal  bonda  laaacd 
hinaadar  are  to  be  pledced  nnder  Oem.  A  Rel. 
Wie. 

IHnaMl— llin    Conpen.     »1.000.  Bectater- 
Mbi»  mm  to  principal. 
Tnatce — Harria  Truat   A  SavUW  Bank. 

CUceao* 

fcirrniaMr  at  IDB  and  littereat  on  Jan.  1, 
IMC,  or  on  anr  latereot  data  tbareafter  on  IS 
nake'  notice. 

SUlnK  Fund  Annnally.  btslanins  1»S. 
t%  ef  all  bonda  ontatandMc,  InalBdlng  prior 
hnm,  to  be  applied  on  aceoont  of  sInUns  fund 
purmcnta  uikder  mortsasea  of  omatltueiit  eom- 
poBlea,  retirement  of  tbeae  bonds,  or  to  relm- 
turae  the  eontpany  for  80%  Of  the  coat  of 
aUtUoaa  or  permanent  eitenslraa  to  Its  prop- 
mis  or  that  of  its  oonatituent  companlea  for 
whid)  no  encrew  bonds  have  been  or  may  be 
iawed. 

OnaaleaHon-  -See  Gen.  and  Raf.  7a. 
Stenrcd  br  a  direct  mortcace  on  all  the 
ritctric  llcbt  and  power  property  of  the  can- 
puy  and  a  &ret  mortsare  on  hydro^lectrle 
riuu  havlnc  a  total  Installed  eapatity  ef 
itl.lM  ta.  p.,  and  on  undeveloped  water 
rtriita:  a  raortsase  subject  to  prior  Hens  on 
tlw  remalnlnr  property.  The  property  ef  the 
eoBpany  Inelodee  hydro^Ieetrle  plant  •  lo- 
ceted  on  tbe  Au  SaUa.  Grand  Huakoson,  Han- 
Uee  and  Kalamasoo  Rivera,  with  a  eomblaed 
oepaclty  of  101.000  k.  p.  and  ateam  sanerat- 
t>*  planta  of  About  101.000  b.  p.  The  eoin- 
Msy  ■npplicB  electric  IlBbt  and  power  to  eom- 
mtuttlra  In  Wctalnji,  havlnv  a  total  popnla- 
tioa  of  800,000  and  Includtns  tbe  foUowlns 
aitta:  Orand  Raplda,  Sasinaw,  Bay  City. 
Eelaaiaaook  Flint,  Cadillac.  Jaekson.  Battle 
Creek.  Hoakecon.  Blc  Rapids,  HarAall,  Haa- 
Waa  Albton,  Pontlao,  Owesso,  Charlotte, 
Grud  Ledn  and  Alecan.  nranamlaalon  lines 
■re  BMBtly  on  private  rlAt  of  way.  Praa- 
tUais  are  for  lone  tenna 

Prtw  LlMM  11.071,000  Commonwealth 
PMcr  Co..  Ba  of  1»4:  tS4»,000  Orand  Rap- 
■da-VoBkMron  Power  Co,.  Ba  of  IMl:  and 
lULHO  Cadillac  Water  and  Urtt  Sm  of 
IIU. 

Taialaii — See  Gen.  and  Ret,  Ts. 

btal  for  aavhm  baaka  In  He.  and  R.  I. 

Mtbal  Market— OOered  In  1111,  at  88  and 
intwcsC  by  Sarrln,  Forbes  ft  Co.,  New  Tork. 
y.  W.  Barria  *  Co.,  and  Perry,  Collin  A 
Bwr,  Boaton,  and  Harria  Vruat  ft  Bar.  Bank 


Cbicaso:  $1.1*0.000  offered  by  eame  flrnia  la 
1*13.  at  »7K  and  Intereat.  11,144.000  of- 
fered by  same  llrme  in  November.  1914,  at 
90  and  Interest;  15,334.000  offered  by  the 
aame  flrma  In  Deoember.  1118.  at  S9tt  and 
lute  rial. 

Market. 

New  York — Babcock,  Rushton  ft  Co..  New- 
ton G.  Chase,  Sam'l  Goldechmldt.  Fred.  H. 
Hatch  &  Co.,  Hodenpyl.  Hardy  A:  Co..  Klely 
ft  Co.,  National  Ctty  Co.,  Martin,  Berwin  * 
Co.,  Earle  A.  Miller  ft  Co.,  Rnuacher  ft 
Mackey.  Vanderhoef  ft  Robjnaon,  Marrla, 
Forbes  ft  Co. 

Bonton  — L.  Shermnn  Adam^  Collin  ft 
Burr,  Moora  ft  Cabot,  Arthur  Perry  ft  Co., 
Harris,  Forbes  ft  Co.,  Inc. 

Philadelpbia — Bauer,  Starr  ft  Co. 

CMcaco —  Merrill,  Lynch  ft  Co..  Paine. 
Webber  &  Co. 

Dctmit  —  Joel  Stockard  ft  Co..  Wm.  A. 
Neers  ft  Co.,  Nlchot-F^rd  ft  Co.,  Inc.,  Har> 
ria  Trust  ft  Savlnsa  Bank. 

(hand  RnpMs — Carrlgan  Co. 

FiwldMlcet  ft,  1. — Brown,  Lisle  ft  Mar- 
shall. 

Milwaukee— F.  A.  Bartlett  Co.,  First  Wia- 
conalD  Co. 

Pft^  Runyr 
Jmt.  1,  'is,  to  Jan.  1,  '21  IMO 

Bid.       Ask.  Bid.  Ask. 

High  98%  '10  100 'IS  8414  Feb.  89%  Jan. 
Low.  73     '20    7S'S0      73     Sept.    70  Sept. 


CONBVBIEBS'  POWER  CO.  1»-YEAB  Gen.  ft 
.Kef.  Seriefi  A  and  B  7a.    Doe:  Series  A 
Jan.  1,  1930;  Series  B  July  1,  U3B. 
Doled  Jan.  I,  1920.    Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  Slatas — 2%  Federal  Income  Tax  paid 
by  tbe  company  without  dedoctlon.  Tax  ex- 
empt In  Mich  lean. 

Anthorlscd   Unlimited 

Ontatandfaw   $6,000,000  "A" 

2,600.000  "B" 


(Oct.  1,  ■»)  17,600,000 

rwaailana  of  lasBa— AddlUonal  bonda  aro 
laauable  In  series,  of  different  date,  maturity, 
interest  rate  and  redemption  provleiooa  as 
may  be  determined  by  tbe  Board  of  Dlreoora 
of  the  company.  Bonda  of  any  ^etiiM  may 
bo  laaued  In  the  future  from  time  to  time. 
In  principal  amounts  equal  to  and,  tor  (I) 
tbe  scqulaltlon  or  retirement  of  underiylB* 
bonds:  (21  the  redemption  or  retirement  of 
bonda  of  another  serlea;  and  (S)  76%  of  actual 
and  reaamable  expendlturea,  except  those  pro- 
vided tor  from  the  present  flnaneinc  made 
after  January  I.  1920.  for  permanent  exten- 
slona,  enlargements  and  additions  of  and  to 
the  planta  and  properitea,  which  may  Include 
under  certain  etmdttiona  carefully  preacribed 
In  the  mortgage,  the  acqulaltlon  of  not  leaa 
than  96%  of  aaA  daaa  of  outatandlns  atodk 
of  another  corporation  supplying  electric  or 
gas  service  In  the  aame  or  adjacent  general 
territory  served  by  the  company,  provided  In 
each  case  that  the  consolidated  net  earnings, 
for  12  consecutive  calendar  montha  ending  not 
more  than  SO  days  ^lor  to  the  application  for 
tbe  issuance  of  bonds,  shall  have  be«k  not  lesa 
than  twice  the  annual  Intereat  cbargea  on  all 
underlying  bonda  outstanding  in  the  banda 
of  tbe  public  and  all  General  and  Refunding 
mortgage  bonda  outatjuidlng  and  for  tbe  la- 
auance  of  which  applleatlon  is  then  made. 

Porpoee  of  Iimue — Issued  to  reimburse  tbe 
company  for  the  retirement  of  oertain  under- 
lying bonds  and  for  capital  expendlturea  here* 
tofore  made.  The  financing  will  also  provide 
for  future  construction  expendlturea  including 
a  part  of  tbe  coat  of  a  large  new  ateam  plant 
the  construction  of  which  la  contfi^lated  by 
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DcBamtnatton—Coupon.     1104,     IBOO  uid 

•  1.000;  rtgiBterable  as  to  principal.  Regta- 
tered,  $1,000,  »,000  and  110,000.  CAR. 
(Series  B)  Interchangeable. 

TrustM — Kattonal  City  Bank.  New  Tork. 

Redeemable  on  any  Interest  date  upon  BO 
daya'  notice  aa  follows:  Series  A  at  par 
and  accruetl  Interest,  plus  a  premium  or 
M%  for  each  year  or  portion  of  a  year  be- 
tween the  date  of  redemption  and  maturity; 
Series  B  at  105  and  Interest,  on  or  before 
July  I,  192B.  at  108  and  Interest  thereafter 
to  and  Inrluillng  July  1,  1930,  and  at  101 
and  interest  thertafter. 

Stnklnc  Fund — Annually  beglnnfnr  March  1, 
1924,  an  amount  In  cash  equal  to  not  less 
than  1%  of  all  undorlylnK  bonda  outstandlns 
in  the  hands  of  the  public,  and  bonds  of  this 
Issue,  Issued  and  outstanding  at  the  preceding 
Dpc.  31.  This  fund  may  only  be  utIIUed  In 
the  acquisition  or  r«>tiremeiit  of  underlylnx 
bonds  or  General  and  RefundEnr  Mortcase 
bonds  of  any  sprlfs  as  the  Board  of  Directors 
of  the  company  may  In  each  year  determine. 

General  Rr nerve  Fund — Annually  beglnnlns 
with  the  year  1920,  the  company  la  required  to 
either  expend,  or  In  lieu  tber<>of,  to  deposit  In 
cash  with  the  Trustee  not  less  than  4%  of  the 
asKreKate  amotint  of  underlying  bands  out- 
standing In  the  hands  of  the  public  and  den- 
cral  and  Refunding  Mortgage  bonds  Issued  and 
outstanding  at  December  31  of  each  such  year. 
This  amount  may  only  be  expended  for  main- 
tenance, repairs,  replacements  and  renewals, 
for  the  purchaee  of  underlying  bonds  or  Gen- 
eral and  Refunding  Mortgage  bonds,  or  for 
cstenalona,  enlargements  and  additions  on  ae- 
count  of  which  no  bonds  shall  have  been  or 
may  be  Issued. 

OrganUatton — Incorporated  In  Maine  In 
1910  and  la  a  merger  of  a  number  of  public 
utlltlea  operating  in  lower  Michigan.  In  192<- 
the  company  acquired  all  of  the  common  atock 
and  80%  of  the  preferred  atook,  together  with 
certain  bonds  of  the  Michigan  Ught  Company. 

Capltallaatlon,  Outatandlng. 

Common   I14,4SG,900 

Preferred  (6%  cum.)  •1S.S7S.T00 

Funded  debt   tsa,976,000 

'Includes  sufficient  shares  reserved  to  Issue 

tor  equal  amount  of  preferred  atock  of  Michi- 
gan l.lEht  Co. 

tlncludea  MicAIcan  Zilght  Co.  bonds  as- 
sumed. 

Contral — ^Bntlre  eonmon  atodt  Is  owned  tsr 
the  Commonwealth  Power  Railway  A  Light 

Co. 

HaiiBcnnenI — ^Hodenpyl,  Hardy  *  Co..  New 
Tork.  and  B.  W.  Clark  «  Co..  Philadelphia. 

Secured  by  a  direct  mortgage  on  the  entire 
electric  property  of  the  company  and  alM  by 
pledge  of  IS.lTCiOOO  common  stock  (entire  Is- 
sue) and  12,204,700  preferred  stodc  (80%  of 
entire  Issue)  and  11,078.000  First  A  Refund- 
ing Mortgage  bonds  of  the  Michigan  I>tght 
Company,  together  with  IBIO.OOO  of  the  com- 
pany's Piret  Iilen  A  Ref.  honda.  Aa  further 
amounta  of  the  various  pledged  Isauea  are  ae- 
Qulred  they  are  to  be  pledged  under  tbia 
mortgage. 

For  detalla  of  property  see  First  Lien  * 
Ref.  6a. 

Prior  XJenfr—  Outstanding, 

First  Lien  *  Ret.  Ba  of  1988  822.SS<;0A0 

Divisional  bon4a   1,7SI.»00 

Michigan  Light  Co.  lat  *  Ret.  Ba 

of  1948    Z.G83.0eO 

Michigan    Light    Co.  Dtvlalonal 

Bonds    1.380.000 

Vnderllea —  Outatandlnc. 
IMMoturo  7a,  1922-1927   $a,OO0.O0ft 


Te«n  coded  Dee.  31  (combined)— 

Orosa  Net.  Int.,etc. 

1920   «14.1G7,45S    I4.S43.S9S  11.113.5X8 

1919   11.438,094      4.241.149  l.TOt.tXl 

Orlgtaal  Market — 8B,00O,000  offered  Pel>- 
ruary.  1920,  by  the  National  City  Company 
at  98  and  interest;  82,500.000  B  7s  offered 
by  National  City  Co..  New  Tork,  Caaaatt  4c 
Co.  and  Oraham,  Parsons  &  Co.,  Phil*- 
delpblo,  at  91 K  and  interest. 

Market 

New  Tork— HodenpyU  Mu4y  A  Co..  Mar- 
ton  LA^henbroch  *  Co.,  Vanderhoaf  4k  Rob- 
inson. Earle  A.  Miller  *  Co.,  <Hlbert  J. 
Postley,  Berdell  Bros. 

Boston — Arthur  Perry  A  Co..  Pant  db  Co. 

Philadelphia — Parsly  Broa  A  Co. 

Viileaco— Paine.  Webber  A  Co. 

LooIsvUIe— (3eo.  T.  Wood  A  Son. 

tirand  Rapids— Co  rrlgan  Ct>. 

Salt  lAke  Ctty— Palmer  Bond  A  Mort- 
gage Co. 

Frtec  Halve  UM 

Bid.  Aak. 

High.,...   KOcL    H  Fab. 

Low   86  Doc.    »0  : 


CONSUBOaBS'  POWBB  CO.  Deb.  Ta. 

98W.000  eadi  M.  1.  from  IMS  ta  int. 

ind. 

Dated  Feb.  I,  1910.    Interest  payable  rA. 

1  and  Auff.  1,  at  Trustee's  offlcie. 
Tax  Statna — 1%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Anlhorlaed   IS,0««,«08 

Ontslandlv    8.0«».«ei 

DeaoatbiaHaa— Coupon    SBOO    and  Sl,«t* 

(also  8100  for  Feb.  1,  1927,  maturity):  r^to- 

terable  as  to  principal. 
Tmatce — Central    Union    Truat  Cmpaay. 

New  Tork. 

BcdeemaUe  as  a  whole.  In  part  or  by  aerlea 
on  the  first  day  of  any  month  npun  C9  daya* 
notice  at  103  for  bonds  maturing  three  years 
or  more  from  the  redemption  date:  at  142  and 
Interest  tor  bonds  maturing  .2  or  mere  bat  leaa 
than  3  years  from  the  redemption  date;  and 
at  101  and  interest  for  bonds  maturing  leas 
than  two  years  from  the  redemptlMi  date. 

Oivanisatlan — See  Gen.  A  Ret,  7s. 

S^corlly — A  direct  obligation  of  the  ooni- 
pany,  but  not  secured  by  a  mortgage,  trader 
the  provisions  of  the  trust  agreement  while 
these  bonds  are  outstanding  the  company  will 
not  either  directly  or  Indirectly  make,  issue  or 
negotiate  any  other  issue  of  bonds,  debeaturea. 
notes  or  other  funded  obligations  (exoept  pur- 
suant to  the  terms  of  the  new  Clcneral 
Refunding  Mortgage)  without  providlnv  that 
all  such  funded  obligations  shall  be  subject 
and  inferior  to  this  Issue. 

Prior  Liens —  Ontatondlw. 

Oen.  &  Ref.  Ts,  1930-1985  87,S0O.O«* 

First  Lien  A  Ref.  5a  of  1938  t2,2S4.0tt 

Divisional  bonds    l,TB9,99t 

Michigan  Light  Co.  lat  A  Ref.  6a 

of  1948    t,BIS.*H 

Michigan     Light     Co.  DIidalODal 

Btmda    l.»t,tM 

Earnings — See  Oen.  A  Ref.  7a. 

Original  Market — 31.000.000  offered  Peb- 
ruary,  1920.  by  the  National  City  Company  at 
prices  to  yield  about  7.76%. 

.tIaiKet 

New  York — Hodonpyl,  Hardy  ft  Co.,  Na- 
tional City  Co.,  Berdell  Broa 


CONTINKNTAl.  CANDT  COKP.  Scvlea  -A" 
R,  F.  8s,  f«)0,000  dne  Joly  1.  IMS: 
Rerien  "B"  S.  P.  Ss,  SMO.OOftdue  July  1. 
1914;  Series  "C"  8,  K  8s.  99W,«00^m 
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July  1,  1095. 
Dated  July  1,  1910.    Interest  payable  Jan. 
1  and  July  l,  at  Guaranty  Trust  Co..  New 
Tork.  ~ 

Digitized  by ' 


Google 


DafMilt — Ju.  1.  ISll.  Interrat 
Tu  Slataa — ^ymcnt  of  Federal  lacome 
Tax  not  BBsumed  hy  the  company. 

Authorurd   $S.ODO,000 

Osbtantlinir   1,500,000 

t'nJwHied    500,000 

FuriMriv  of  IsHae— To  cover  cosi  of  the 
construi-ilon  of  new  plftnt.  which  It  ta  estl- 
mateil  will  triple  the  ;)resent  production  and 
carniugB  of  the  company. 

DoMinhiatlon  —  Coupon,    tl.OOO;  register- 
able  as  to  principal. 
TrwitM>— Ouaranty  Trust  Co.  at  New  Torlc, 
BcdcMnable  at  102  H  and  accrued  Interest 
on  10  clays*  notU'«. 
MokhMr  Fom^Annuallr  beiintiintr  July  1. 
160,000  for  th«  purchase  or  redemp- 
tion of  these  bonds  at  not  over  102U  and 
Inlrrest. 

RcedTeralilp— On  Feb.  S.  1921,  Judge  John 
C  Knox  In  the  U.  8.  Diet.  Court  appointed 
Edwin  A.  Patter,  Jr^  N««  Tork.  and  BenJ. 
Scbneewind  (president  of  (M>mpany>,  Chl- 
caso.  receivers. 

OrcaBlsatlon — Plnnt  and  Buslnetui:  The 
rerporation  operates  factories  in  Chicago 
ana  Jersey  City.  Jn  Chicago  there  are  two 
[actorles,  the  larger  of  which  turna  out 
practically  every  known  variety  of  candy; 
tbe  smaller  si>eclaliies  In  peanut  lines  and 
chocolate  prorlucts. 

8eenred— A  direct  obligation  but  not  ne- 
cared  by  a  mortgage.  Under  the  provisions 
of  the  trust  agreement  the  company  cov- 
enants as  tollowa:  Company  will  not  create 
or  permit  to  be  created  any  mortgage, 
pletlBe.  Hen  or  other  encumbrance  upon  any 
of  Its  piopertles,  or  upon  the  Inr'ome  there- 
ef.  Hcept  against  raw  materials  which  It 
may  purchase  upon  credit  for  manufacture 
la  the  ordinary  course  of  Its  bualnesa,  and, 
with  the  exception  of  this  Issue  of  notes, 
will  not  Issue  any  debentures,  or  notes,  or 
Dbbgations  maturing  later  than  one  year 
from  their  respective  dates. 

Original  Market — Offered  in  Ot^toher,  1920. 
by  Allan  A.  Ryan  St  Co.,  as  follows:  Serips 
"A."  il%  and  acorued  Interest;  aeries  ■  B/' 
)T  and  accrued  Interest;  Series  "C."  BCU 
and  acerued  Interest. 


COKTINSHTAIj  OAS  A  BXJBOTRIO  CORP. 
M  C!^.  Tr.  ».  F.  te.    D«e  Nov.  t,  UST. 
Baled  Not.  1,  191X.    Interest  payable  Uar 

t  ao'l  Nov.  1  at  Union  Trust  Co.,  Cleveland, 
tnd  First  Nat.  Bank,  New  Tork. 

Tax  Statae — 2%  Federal  Income  Tax  paid 
br  company  without  deduction.  Pennsylvania 
Elate  Tax  refunded. 

AUhorised   ffi,000.000 

OutHtandbv  (Jan.  1,  '»)   3,678.900 

Rctirad  br  a.. If,   390,000 

Pledged  to  Scvnra  1<%  Notes..  1.T8S.400 

Cdiwaed    144,800 

Bcserved  for  Rrt   116,200 

Bcaemlnatlon — Coupon,  $100,  $500  and  II,- 
HO.    Rcglsternble  as  to  principal. 
Trastee — Union  Trust  Co.,  Cleveland. 
BeAmnable  at  lOS  and  Interest  on  any  In- 
terest date,  on  GO  days*  notice. 

SlaklBC  FBnd — 3  %  of  Issued  bonds  In  semi- 
tannal  payments  to  be  M>plied  to  purchase  or 
Tvdemption  of  these  bonds  at  not  ezosedlng 
tei  and  Interest,  Bonds  so  acquired  to  be 
cane«Ilrd. 

Ornaballan — Incorporated  In  1912  In  Dela- 
vare  and  owns  practically  all  the  bonds  and 
Mocks  of  a  number  of  (as  and  electric  com- 
psaits  opentlBK  In  Iowa.  Hcb.  and  Canada. 

CwHallMtlon.  OutsUndlng. 

Common   |2,0S3.8O0 

Preferrvd  (9%  cum.)   1,569,900 

Fteded  debt  4.517,800 

Stcared  br  Hen  tbroniA  deposit  of  the  se- 
csrities  of  ooastltnent   eomMDles  uptm  all 


their  propertlts  servUur  a  nmnber  of  dttes  la 
Iowa  and  Nebraska  with  gas  and  eleotrtdtr. 
Population  served  16B,000,  The  franchises  of 
eollateral  companies,  with  one  eaoeptlen.  ex- 
tend beyond  the  maturity  of  these  bonds  or 
are  unlimited  as  to  time.  The  exception  Is 
the  franchise  of  the  Red  Oak  Gas  LIcht  Co., 
which  expires  Dee.  1,  1924.  Under  the  terms 
of  the  mortgage  tmlees  this  franchise  is  ex- 
tended or  unless  tbe  company  makes  satlsfae- 
tory  substitution  for  the  pledged  securities  Of 
this  company,  then  these  bonds  will  become 
due  and  payable  Dec  1,  1924. 
Years  ended  Dee.  Sit 

QroHS.  "Net,  Interest. 

1920   >1, 042,323  (469,721   

1919   1,655.615  401.405   

1918   1,408,771         334, U62   

1917   1,302.704         S3B.097  $118,836 

1VI6   (14.203        234,662  88,630 

Orfglnal  Market — Offered  in  1*13  at  91  and 
Interest  by  P.  W.  Brooks  *  Co.,  New  Totk. 
Market. 

New  York — Edwin  Boucher  &  Co.,  Morton 
Lachenbruch  &  Co.,  Olibert  J.  Postley,  Jo- 
seph Gil  man. 

FMIadelphla— McCown  &  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '81  ISSO 

Bid.  Ask.  Bid.  Ask. 

High  96M'17       SSJan.  91MJuiie 

Low.  70     'go    75     '20       70  Nov.    7S  Dec 

CONTINMNTAL  GAS  *  BLRCTBIC  COBF. 
2-Yeai-  ^%  CoDv.  ColL  Tr.  Notes.  Due 
July  IS.  1»2X. 
Dated  July  15,  1920.    Interest  payable  Jan. 
15  and  July  15  at  oftlce  of  Otis  A  Co..  Cleve- 
land,  or  First  National  Banlt.  New  York. 

Tax  StatoM — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
aylvHula  and  Maryland  Taxes  refunded. 

Authorised   11.400.000 

thithtonOIng:   1.338.900 

I'urpoee  of  Ituiue — Proceeds  used  to  retire 
the  ColL  Tr.  Conv.  6%  Notes  which  ma- 
tured Sept.  1,  '20. 

UenonilnaUMi — Coupon,  $1,000,  (BOO  and 
$100. 

Trustee— Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Bedennable  on  30  days'  notice  at  lOOU 
and  Interest. 

CMivcrtlbIa  at  anr  time  before  maturity 
or  redemption  Into  Ist  Coll.  Tr.  Ss  at  89 
and  Interest. 

Organlxatlon,  etc. — See  let  Coll.  Tr.  S.  P. 
6b. 

Secured  by  t>ledge  of  11,785.400  1st  Coll. 
Tr.  5»  due  Nov.  1,  1927.  Additional  notes 
can  be  issued  only  when  secured  by  Ist  Gs 
at  75%  of  their  face  value. 

KnmlnarB — See  1st  Colt.  Tr.  S.  F.  5b. 

Original  Market — 31,400.000,  ortered  July. 
1S20.  by  Robert  Garrett  St  Rons  and  The 
Fidelity  Securities  Corp.  of  Maryland,  Balti- 
more, und  Otis  *  Co.,  Cleveland,  at  98  and 
Interest. 

Price  Range  1920 

Bid.  Ask. 

High   96  Dec.    98  Juir 

Low.   93  Dec.    96  Dec. 
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CONTINSNTAI.  MOTORS  CORP.  7%  Notes. 
Due  each  AprU  1.  as  foUswat  «SM,OM 
Series  "A"   IKS,  $7M.0M  Series  "B" 
18S3,  •7aO.0M  Series  "G"  UM,  SCfM,- 
•M  Series  "D"  IttB. 
Dated  April  1.  IBSt.   Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office,  or  First 
Nat'l  Bank,  New  York. 

Tax  Stattu — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 
Aathorlscd   .^,00«,00f 


PupOM  •!  Immw — To  provlte  addttlonat 
worklnc  capital  and  to  provld*  for  •xtvnslona 
to  plant  a&d  ««uiptn«nt. 

nmanilnattoB — ConpoB,  Sl.OOD:  reHater- 
ablo  as  to  prinelpal. 

TnutM — CantliMiital  A  Cmmwrdal  Tnut 
*  tavinss  Bank.  Chleaco. 

B«<etmablB  on  69  days'  BotlM  at  1>1  and 
IntereM. 

Omnlaatlon — Incorporated  In  Vlrvlnla  In 
January,  1917,  and  aoQuir«d  the  satire  prop- 
erty and  bualnvBs  of  the  Continental  Motor 
Company.  Bualneu  Mtabliahed  In  1S02.  The 
company  is  a  lam  manufacturer  of  motor* 
and  haa  a  preaent  annual  output  In  exoeai  of 
SOO.OOfl.  Company'a  plants  are  located  at  De- 
troit and  Huakeron,  Mich. 

Capitalisation.  Outstaadlns. 

Common   114,607,260 

Pref.    (7%    cum.)    3.3t6.»00 

Funded  debt    e.037.9GO 

Secnrity — A  direct  obllsatlon  of  tbe  com- 
pany but  not  secured  by  a  mortsase,  Tbe 
company  covenants  that  It  will  not  mortsace 
or  pledse  durlns  tbe  life  of  tbese  notes  any  of 
Its  assets  now  owned  or  hereafter  acquired, 
except  by  way  of  purcbase  money  mortsacea, 
and  will  not  create  any  evidence  of  Indebted- 
ness havlns  a  lien  prior  to  or  on  a  parity  wltb 
theae  notes,  except  temporary  borrowlnss  In 
the  usual  and  ordinary  course  of  bualneas.  It 
further  covenants  that  It  will  maintain  at  all 
times  net  quick  assets  to  an  amount  equal  to 
at  least  1G0%  of  tbe  principal  amount  of 
notes  outatandlnc. 
Tears  ended  Oet.  SI: 

Gross,  Net. 

IDIO   »fiS,S84.U0  tl3,SS7,504 

1919   t3,42G,736 

1915   1, 939,786 

1917   1,800.806 

1916   •2.356,063 

tAfter  alt  charges  and  Federal  Taxes. 
*Tears  ended  June  30. 

Ortalnal  Market — tG.000.000  offered  March. 
1930.  by  Halsey.  3tuart  ft  Co.,  P.  S.  Hoseley 
A  Co..  and  Continental  *  CoromercM  Trust 
ft  Savlncs  Bank  at  100  and  Interect. 

Market 

New  Toifc — Babcock.  Boshton  A  Co.,  Al- 
rre<l  F.  Ingold  ft  Co.,  Morton  L>acli«iibruch 

&  Co. 

Bostoi^—Moors  A  Cabot. 
Philadrlphi»-^amuel  McCreery  &  Co. 
Chlcaffo — Halsey.    Stuart    ft    Co.,  Paine. 
Webber  &  Co. 

Detroit  —  Joel  Stockard  &  Co.,  Watllnv. 
Lerchen  ft  Co. 

Prira  Baaire  UM 
Series  "A"  IMS 

Bid.  Ask. 

High   100  Mar. 

Low.  >   99  July 

Series  "B"  I>23 

High   100  Mar. 

Low   99  July 

Series  1124 

High   99  July 

Low   93  Dec. 

Series  >'D"  19IG 

High   88  July     98  Aug. 

Low   87  Dec.      «0  Dec. 


CONTINENTAL  PASSBNOBB  BAILWAT  CO. 
1st  4a.  Dm  JBly  1.  IMW. 
Dated  June  30.  1879.  and  eattended  from 
July  1,  1909,  with  Interest  reduced  from  «%. 
Interest  payaUa  Jul  ttBd  Wbr  I,  At  oOes  of 
Trustee. 

Tax  Statos— 3%  Federal  Inooms  Tax  paid 
by  company  wltboat  deductlOB,  Tax  free  In 
Pennsylvania, 

Anthorlacd   1289,000 

OntstWidlBK    280.000 


Denomination — Coupon,  8800  and  81.009. 
fully  reslsterable. 

Trustee — Land  Title  ft  Trust  Co..  PhUa. 

Onaraatefd  as  to  Interest  under  terms  of 
the  lease  by  Ptalladelpfaia  Rapid  Transit  Co. 

Organlxatlan — Incorporated  In  1S73  and 
leased  in  18SD  for  99  years  to  Union  Passen- 
ger Ry.  Co.  at  a  rental  equivalent  to  operat- 
ing expenses,  taxes.  Interest  and  SI  per  Aare 
on  atock.  Lease  was  assigned  to  miadelpUa 
Rapid  Transit  Co.  In  1992, 

Capitalisation.  OutstaDdmc. 

Common   8889. •<>• 

Funded  debt    28t.0t9 

Secnred  by  flrat  mortgage  on  13  mlirn  at 
track  in  PbHadelphla. 

listed  on  FblladelpUa  Stock  Bsckange. 
HMtet. 

PhUnMpfcU— Sam'l  K.  Phllilpa  ft  Co. 


CONTiNKNTAL  TANK  CAR  CORP.  Km^m. 
Tr,  7b.  Dne  each  De«.  1  mm  falWwn: 
SM.00O  ISSe  t«  1829  Inclusive,  aad  9**,- 
000,  IftSO. 

Dnted — Nov.  34,  1930.  Interest  payablo 
June  1  and  Dec.  I  at  Union  Trust  Co.,  Chi- 
cago. 

T«  8l«ttu — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Autliortxed   SIOft.OM 

Ontatwidlnar   lOA.OtO 

DenomlMlUwi    Coupon  $1,909. 

Tmatsp   Union  Trust  Co.,  Chicago. 

RcdoMBaMc  OB  89  days'  notice  on  mny  Ib- 
tereat  date  at  lOlH  Md  intorest. 

Swnreil  by  an  aquipment  agreenMBt  mm 
249  all-steel  tank  cars  valued  at  S7SS.00*. 

All  of  these  oara  are  now  under  lease  at 
a  rental  of  3171.810  per  annum. 

Origbml  Maricet  —  $400,000.  ofTered  I>ev.. 
1920,  by  King.  Hoagland  ftCo.,  Chicago,  at 
prices  to  yield  8%  (or  first  four  matorl- 
ties,  tor  remalnlBg  matnrltle*. 


CONTINENTAL  TIMBER  LAND  CO.  (CU- 
eaco)  1st  Sa.    Dae  each  Hay  tS  and  Vmw, 
15.  aa  follows;    St4,000  Nov.  U,  UUt 
SXS.MO  May  15.  1019:  SM.MO  Nov.  15. 
1919:  S20.000  Hay  15.  IBtOi  S34.M0  Nov. 
IS.  1920:  SS4.000  May  15.  IStli  SSS^M* 
Nov.   15,    1921:  SSS.OOO  May   U.  IMS: 
SSS.OOS  Nov.  IS.  ,19tt:  S17.4M  Hfty  U, 
19tS.  and  S800.000  Har  15.  1*84. 
Dated  Dec.  1,  1916.    Interest  payable  Mar 
IE  and  Nov.  IG  at  Union  Trust  Co..  Chicago. 
Tax  Status — i%  Federal  Income  Tax  paid 

Antherised   $1.93G.999 

Ontst«uidlng  <JaQ.  1,  '21)   44g.OO» 

Mntored  and  Paid   146.9*0 

RMierved  for  Kxt,    1.341.0M 

Denominations — Coupon.  $109.  3699  and  Sl.- 
000.    Rexlaterable  as  to  principal. 

Trustee — Union  Trust  Co.  and  Walter  A. 
Oraff.  Chicago. 

Redeemable  at  101  and  interest  on  anr  &>- 
tercat  date  on  30  days'  notice. 

linking  Fund — Before  any  timber  Is  cut  or 
removed  or  released  from  the  mortrarc,  titer* 
must  be  paid  to  the  Trustees  for  moA  timber 
m  times  the  amount  loaned  thereon  per  thou- 
sand feet  log  scale,  such  amount  being  baaed 
on  the  bonds  thm  outstanding.  lUs  fund  a^ 
pllcable  to  retire  ttaa  prinelpal  only  of  tbto  l»- 
sue. 

OiranlxaHon — Incorporated  In  ISII  to  m- 
ouire  certain  properties.  Incladlng  tboss  of 
the  Linn  ft  Lane  Timber  Co. 

Capital  Ixatloo,  Outatandlng. 

Common   $1,690.9«« 

Funded  debt    449.009 

Seenred  by  a  flrst  mortgage  m  37.9U.9T 
aeres  of  land  In  Linn  County.  Ore.,  owned  la 
fee  and  carrying  upwards  of  S,1S7,I99.*9* 
feet  of  timt>er.    Further^ aeeured. by  pledn 


Brawia»  for  the  pairmcnt  pt  SSSC.tH  bends.. 

Itilit  il  lluftM — oOmd  April, 
1>17.  br  tffoa  Gut  *  Co..  CWoutt,  at  pricM 
tD  v1*M  tram  i%  to  S%%  on  fine  fOor  nui- 
tuilIlM  aad  t%  on  riatning  matBttloa. 


BrnMt  Smitli  *  Co. 
-Boker.  Festtr«H  A  Co. 


CXINTOSK  KVTBBEB  WOm  COMTAMT  7« 
Note*.  Dm  SUMM  «Mh  I>M.  1  tnm 
mi  to  Ul*.  ImL,  aa<  SUMM  Dm.  1, 

US*. 

OmU*  D«c  1.  lUt.  InterMt  MLjaUa  Jium 
1  kXMl  Deo.  1  at  CtUsau^  Sftvinn  *  TnMt 
CampMar,  Cleroluad. 

Tas  8la>a> — 1%  Federol  Income  Tax  paid 
br  Clio  company  dlracC  and  1%  refunded. 

CM 

.l.HO.OOO 
-To  rcdvee  enmnt  Uablli- 
Oru  and  U>  provide  additlonat  woridns  capital, 
nniihaflin    rmirin  SHt  and  Sl.Ote. 
Traetec — Cltlxentf'  Savfncs  *  Tn»t  Com- 
pany, Clevrlaiid. 

■itiiMaMi  at  1*2  and  Interest  on  any  In- 
tmr*9t  date. 

Orgnatoallin — Incorporated  In  Haaaachn- 
M-tta  In  If  SI.  Company's  ^ant  la  located  at 
Maiden.  Uaas..  a  aobnrb  of  Boston.  Tbe  com' 
puys  plant  employs  Cram  l.StI  to  l.TOO  peo- 
ple and  faaa  a  dally  I'apadty  of  It.OW  lulra 
of  rubtxr  footwear. 

CaiiftaUxatioa.  Ontstaodlnv. 

Coaimon    SITS, 000 

Preferred  <T%  com.)   2.405.400 

Funded  ^ebt    1.2SS.DO0 

giwttj  A  dirwt  obllgaHca  of  tfte  oom- 
pany  bvt  not  secured  Inr  ■  mortcacc  Under 
tbe  prorlaiaaa  of  tbe  trust  Indenture  the  eom- 
peny  cov«tiaiit»  as  followe: 

8e  tons  as  any  of  these  note*  are  out- 
atandlnr.  obimtioua  runnlnr  lonser  tban  one 
year  shall  not  exceed  S2.0M.S90. 

No  raortsase  nor  other  inlor  lien  may  be 
^aeed  on  the  asseto  of  tbe  company. 

The  company  nay  net  seU  nor  pledce  Its 
aoeoMBls  rccetrable  without  the  eonaent  of 
Stanley  and  Blaspll. 

Tbe  net  cnrreni  aaaeta  unst  bs  mnintaiaeff 
tn  an  amount  at  least  equal  M  th«  «al«tand> 
tsv  ooupcm  notes. 

Dividends  are  restrloetd  to  serai  per  sent, 
per  annum,  except  that  addlttoaal  dividends 
may  be  paUL  provided  tbe  payvnt  of  sodi 
addltlcBsl  dividends  win  not  rednos  tbe  our- 
rent  assets  bdow  as  sme«t  sqaal  to  IM% 
sf  tbe  enrrent  llabOltles. 

Insurance  must  be  carried  on  the  property 
at  all  times  for  an  —*  to  com  tbe  full 
value  of  the  propertli. 

Tbe  wunpany  must  tuiulifc  Stanler  A  Bls- 
mai  encta  mentb  witb  tbe  |ii  imiifllsi  menth's 
trial  heliiM-e 

It  must  fumliA  Stanley  ft  PIssbO  wttbfii  «• 
days  after  Slarvb  11  each  year  tbe  report 
«C  a  eertifled  public  accountant  oovcrtnc  tbe 
twelve  nonthj^  period  cndlnv  Ibrcb  il. 
Tews  enM  Dw.  U. 

Grom.  tNeC 

nttO   M.iSS.21»  f»Z.0»4 

If  If   5.2«5.Me  312.270 

■Nine  montha  only,    f After  Intereet. 
SrfclssI  ■fnrtBe«~«l.fO«.efffl   offered  Janu- 
ary. 1>2*.  by  Stanley  A  Bleeell.  Cleveland,  at 
IH  and  bftcnst. 


-Baker.  Aylinc  A  Toons, 
rhilndiliifcto    Duher.  Ayllar  A  Toun*. 
CWrnyi    Jrtinson.  Peck  A  Co. 
Clevelaml — Kanley  A  BieoFll. 

Friev  Bmwe  1*M 

Bid.  Ask. 

High   t*  «*  Oct. 

Lew.   HOct.  17 


cooncB  mrmEBWUK  cobipamt  isi 

2H»>   Use  cMh  Nev.  1  as  follows: 
P^l^.***.^  taelnslvet  MMM,^ 
to^USt  Ineloilve,  and  SIsiSilMft  mmA 

Dnted  Nov.  1.  1920.  Int««et  payable  Har 
1  and  Nov.  1  at  Port  Dearborn  Trust  A 
Savings  Bank.  Chicago. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Anthorlxed   SfiOO.000 

OatetuBinn*   600.0M 

Pnrpoee  of  lesne — To  reduce  loans. 

DenombMHene— Coupon.  $1,000  and  1600; 
regiaterable  as  to  principal. 

Tru«»tee— Fort  Dearborn  Trust  A  Savings 
Bank.  Chicago. 

Bedeemable  on  any  Interest  date  upon  10 
days'  notice  at  100  and  Interest  plus  a  pre- 
mium or  H  of  1%  for  each  full  year,  or 
fraction  thereof,  remaining  until  maturity. 

Ufininixatlon — Inoorporated  In  AVisconaln 
in  181)2.    Buaineas  established  In  1S7G. 

Principal  products  are  tbe  widely  known 
"Kenosha- Klose<l-Krotch"  Union  Suit,  and 
the  "Nainsook  Knlt-Klosed-Krotch"  Athletic 
Union  Suit  which  are  sold  through  branches 
looatetl  In  New  York.  Chicago,  Daltaa,  Los 
Angeles,  San  Francisco  and  Seattle. 

Capi  tai  isat  ion  Outatan  d  tog 

Common   |2BO,000 

Pund«4l  debt    600,000 

Secured  by  a  flrst  mortgage  on  all  the 
manufacturing  properties  now  owned  or 
hereafter  acquired.  The  properttoa  covered 
include  company's  manufacturing  plants  at 
Kenosha.  Wla.,  and  Manistee.  Mich.  Plants 
are  valued  at  tl.07I.4S4.  The  (wo  plants 
comprise  six  bulldingB,  having  a  total  of 
321. US7  square  feet  of  floor  space.  These 
properties  are  fully  Insured  and  all  insur- 
ance policies  are  assigned  for  payment  to 
the  trustee  of  the  bond  Issue.  Under  tbe 
provisions  of  the  trust  agreement  the  com- 
pany covenants  that  during  the  life  of  this 
iMsne  net  current  assets  shall  be  maintained 
at  all  tlme«  In  an  amount  equivalent  to 
ll.SOO  far  each  11.000  bond  outstanding. 

Original  Market  —  SSOO.OOO.  offered  Nov.. 
If20,  by  Hyney.  Emerson  A  Co..  Chicago,  at 
prices  ranging  from  99. S3  to  100  and  Interest 
according  to  maturity. 

SiariMt 

Chicago — Paul  M.  Davis  A  Co..  Hyney. 
Emerson  A  Co. 

Milwaukee — Investors  Finance  Corp. 


s:3 


COPPER  EXPORT  ASSOCIATION,  INC., 
8%  Seeored  Notes.  Due  each  Feb.  Uth 
M  foUewa:.  fS.OOt.MO  I92S;  MMM* 
1923:  SlZwIIMII  1M4.  and  »IZ,MMM 
IMS. 

Dated  Feb.  IS.  1»S1.  Interest  payable 
Feb.  IS  and  Aug.  IS  at  Guaranty  Trust  Co- 
New  York. 

Tax  Statas — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

AurthariatJ   140,000 

Oubrtandiwg    40.000 

Hi  n  luallnlns — Coupon,  11,400;  register- 
able  as  to  princfpaL 

Traety — Guaranty  Trust  Company.  New 
Tork. 

BeJcetnable  on  any  Interest  date  on  30 
days'  notice  at  par  plus  a  premium  of  1% 
for  each  year  or  portion  of  year  between 
the  date  of  redemption  and  refn>ecltve  ma- 
turity datex. 

Redemption  Pmd—Copper  may  be  with- 
drawn under  the  Trust  ARreement  only  up- 
on payment  to  tbe  Trustee  of  liHc  (In 
cash  or  Notes)  per  pound  of  copper  with- 
drawn; all  cash  so  received  by  the  Trus- 
tee shall  be  held  by  It  as 
Notes  until  appUed  |$l^itlMb| 


cha«e  <&t  not  exceeding  par),  or  redemption 
of  Notes  nnd  coupons.  Any  premiums  paid 
upon  redemption  of  Notes  are  to  be  pro- 
vided by  the  AMOclfttlon  from  other  funds- 

Guaranteed — The  sum  required  for  the 
payment  of  principal  and  Interest  Is  guar- 
anteed by  tha  following  copper  producing 
companies  In  their  several  proportions  under 
a  contract  between  mich  companies  and 
Copper  Export  Aasoclatlon,  Inc..  and  the 
Trustee:  ' 

Propor- 
tionate 
Percentage  Principal 
Proportion  Suma 

Phetps  Dodge  Corp.....  10.90%  14.300.000 

American    Smelting  ft 

Refining  Co   S.OO  2.000,000 

Calumet  ft  Hecla  Min- 
ing Co   6.00  2.400,000 

Utah    Copper   Co.    8.20  3,280,-000 

Chile  Exploration  Co...    7.&S  3.031,000 

Kennecott  Cop.  Corp...    5.00  2,024.000 

Brnden    Copper  Mines 

Co   S.96  2.380.000 

Ray  Cons.  Cop.  Co   4.00  1,600.000 

Chino  Copper  Co   3,66  1.184.000 

Nevada     Cons.  Copper 

Co   4.4S  1.780.000 

United  Verde  Cop.  Co...    S.OO  S.OOO.OOO 

Anaconda  Con.  Mining 

Co.    12.2B  4.tD4.000 

Inspiration  Consolidat- 
ed Copper  Co.    8.4E  3.380,000 

Oreene-Cananea  Copper 

Co   4.63  1,852,000 

New    Cornelia  Copper 

Co.    4.07  1.628.000 

North  Butte  Mining  Co.    l.TE  700,000 

Utah  Cons.  Cop.  Co  34  136.000 

To  be  allotted   2.70  I.OSO.OOO 

Total   100.00%  840,000,000 


OrgiuilHitlon— Incorporated  In  Delawars 
In  Dec,  1B18,  and  qualified  under  the  Webb 
Export  Trade  Act  to  engage  In  the  copper 
export  trade. 

Seenritr — The  Copper  Export  Association 
baa  purchased  to  re-sell  In  foreign  markets 
400,000,000  pounds  of  refined  copper  from 
the  Producing  Copper  Companiea  named 
above  and  will  pledge  with  the  Trustee  as 
security  for  these  Notes,  receipts  of  refining 
companies  for  all  of  the  snld  copper  with 
the  exception  of  not  exceeding  three  and 
one-hnlf  per  cent,  for  which  the  Calumet 
ft  Hecla  Mining  Company  will  issue  Its  own 
receipt.^.  The  refined  copper  pledged  will 
have  at  present  market  prices  (13c.  per 
pound)  an  indicated  value  of  852,000.000',  or 
a  margin  of  30%  In  excess  of  the  principal 
amount  of  the  Note  Issued.  The  average 
market  price  of  refined  copper  for  the  last 
twenty  years  has  been  In  excess  of  10c.  per 
pound  and  the  lowest  price  reached  during 
this  period  was  11c.  per  pound.  In  the 
Trust  Agreement  under  which  these  Notes 
are  to  be  Issued,  the  Association  covenants 
as  follows: 

II  will  not  create  or  Issue  any  other  Notes, 
Debentures,  Bonds  or  other  funded  obliga- 
tions, and  will  not  make  or  Issue  any  note 
or  obligation  of  any  other  character  except 
In  the  ordinary  course  of  business  and  pay- 
able In  not  more  than  twelve  months. 

It  win  withdraw  copper  pledged  under 
the  Trust  Agreement  to  the  extent  of  at 
leaat  one-third  of  all  deliveries  made  against 
its  export  sales  of  copper  from  and  after 
the  date  of  the  Trust  Agreement. 

OrlglnMl  Market— 840.000,000.  offered  Feb.. 
1921.  by  Guaranty  Trust  Co.,  Kidder,  Pea- 
body  ft  Co.,  The  National  City  Co..  Lee,  Hlg> 
^nson  ft  Co..  Dillon,  Read  A  Co..  Union 
Trust  Company  of  Pltlaburch,  Mellon  Na- 
tional Bank,  Plttsburgfa,  Continental  ft 
Commercial  Trust  ft  Savings  Bank.  First 


Trust  A  Savings  Bank,  lUinola  Tnwt  ft 
Savings  Bank  and  Malsey,  Stuart  ft  Co.. 
Inc..  of  Chicago,  at  the  following  pricM  plua 
Interest:  100.  B9%,  9»K  and  9>  for  T*mptx- 

tlve  maturities. 

New  York — Sal  onion  Bros,  ft  Hntxlor, 
Horton  Lachenbrucli  ft  Co.,  Halsey  Stuart 
ft  Co. 

Philadelphia— Samuel  UcCreery  ft  Co. 

Chicago — First  Trust  ft  SavtOKs  Bank, 
HalBcy  Stuart  ft  Co. 

Ixm  Angelen— Banks,  Huntler  ft  Co.,  Ste- 
vens. Page  ft  Sterling. 

San  FrandMO — Olrvln  ft  Mtller. 

Den v»r— Bankers  Trust  Co. 

Salt  Lidte  CUr— Palmer  Bond  A  llortras* 
Co. 


GOPPBB  RftNOB  BAIUtOAD  1st  5a.  Dm 
Oct.  1.  1040. 

Dated  Oct.  1.  1899.  Interest  payable  April 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Tax  Statu — 2%  Federal  Income  Tax  paM 
br  company  without  deduction.  Tax  exempt 
in  Michigan. 

AathorlM*— SS.Oeo,OOD  (limited  to  SZV.tM 
per  mile  of  road  and  |li,000  per  mile  of 
aiding). 

Ontslaailng— 82.280.000  (I870.000  owned  br 
Canttt  Range  Co.). 

DcDomlnatlon — Coupon,  tlOO  and  Sl.tOt, 

Trastee — Americsa  Trust  Co..  Beaton. 

OrgantaatiSB  i  Incorporated  In  lUdilgait  la 
1899  snd  road  opened  for  operation  In  18ft. 

Capitalisation.  Outstanding. 

Common  84.244.l«f 

Funded  debt   S.Mt.M* 

Ceotreiled  through  entire  stock  ownership 
by  Copper  Range  Co. 

Beenred  fay  nrst  mortgage  on  road  from  Cal- 
umet to  McKeever,  Mich.,  and  a  number  of 
branohes  In  the  State  of  Midi.,  anrentlnc 
118  miles,  together  with  all  bnildlnga.  tt^vm, 
eaulpment,  ete. 

Oross.  Net.        Int..  etc 

11920  ....       |8DS.fi40    S:i4.M« 

•1019    222.781        223.691  144.4S4 

tlSIB    1.002.912  def.116,611  f.BTt 

•Corpniate  account. 

tPederal  scLount — standard  return  not  In- 
rludfMt. 

■  Interest  only. 

Ustcll  on  the  Boston  Stock  Bx^ange. 
Market 

New  York — Vanderhoef  ft  Robinson.  Wollt 
ft  Stanley,  Tohey  ft  Kirk. 

Price  Ramte  ISM 
Jan.  I.  '19,  to  Jan.  I,  'SI  IMS 

Bid.       Ask.  Bid.  Ask. 

High    6G  '19     80  '19  60  7« 

Low.    60  '20      ... .  80 


CORN  PB0DU0T8  BBIININO  COMPANY  »• 
Year  Deb.  S.  P.  Sa.    Dm  Nov.  I.  tm. 
Dated  November  1.  1906.    Interest  parable 
Hay  and  Nov.  l^at  ntle  Guarantee  ft  Tmat 

Co.,  New  York. 

Tax  Status — Payment  of  Federal  InooiM 
Tax  not  assumed  by  company. 

Aalherlxed   Closed  mortgage 

OutNtandlng  (Jan.  1,  '21)   SSOB.OM 

Reltrrd  by  S.  F.  or 

Exehanged  for  1st  Ss  l.Tll.OO* 

Denomination — Coupon.  11.000. 
Trustee — Title  Guarantee  ft  Trust  Co.,  Hew 
York. 

Bedeemable  at  par  and  interest  on  any  In- 
terest day  on  four  weeks'  notice. 

Sinking  Fund — 8114.000  annually  on  or  be- 
fore Nov.  1  to  be  applied  to  redemption  and 
cancellation  of  these  bonds  at  not  exceedltw 
par  and  IntcrFst. 

Kxtftasgeable  tor  Corn  Products  RellnInK 
Co.  Ist  Bs  or  19a<  at  pa 
IV4  Digitized  by 


uora.^  j-roauou  i 

b^Google 


OnMiMtlHi--8ce  m  Sb  ot 

Becartty — direct  obllntlon  at  the  cora- 
•wr,  bnt  not  ■ecnred  by  mortcacB-  Hold»ra 
mmr  exctaiuw«  same  par  for  par  for  First 
HortSMC  Slnkins  Fund  6a,  due  1934.  The 
eompur  corcnanU  that  In  the  ev«nt  of  Imu- 
las  mmr  mw  mortsan  upon  its  property  aucb 
Boitcwe  wUl  Include  all  bonds  ot  tbis  Issue, 
and  bolders  shall  taav«  the  privlle«s  ot  «!• 
cteavliw  same  at  par  for  the  new  bonds. 

VmnHmm    ni  i  ist  Ss  of  itM. 

IJaM  OB  the  New  York  Stoek  BbcBhance. 

„  Marlte* 

Xtm  Tork — Carruthers,  Pell  A  Co..  Hanson 
A  liajiBon. 

Price  K«a«c~-N.  T.  S.  E. 
imm.  1.  ts.  to  Jan.  1,  HI  t9W 

mmh  101  Nov.  37.  *18  98     Apr.  27 

Low.     70  Jan.    3.  '08  8B%  Sept.  24 


coma  FBODDCT8  BEFININO  COMPANY  1st 
S.  F.  to.    Due  Hay  1.  US4. 

Dated  Hay  I.  190».  Interest  parable  May 
and  Nov.  I,  at  Title  Guarantee  A  Trust  Co., 
New  Tork. 

Tu  Status — i%  Federal  Income  Tax  paid 
by  company  without  dedoctlon. 

AaUwitted   110.000,000 

Owfirtnfwting  (Jan.  1.  '21)....  3,352,000 

Asnlrrd  by  Parduse  «r  Kx- 

rluutffe    2,TS3.000 

Keaerred    for    Caiporate  Par- 

poM*    3,885.000 

DeBorntnalton — Coupon.  11.000.  Reslster- 
able  aa  to  principal. 

TiuaHea — Title  Ooarantee  A  Trust  Co..  New 
Tork  and  C.  H.  KeUey. 

KedMBaMe  at  106  and  Interest  on  any  In- 
terrat  date  on  60  days'  notice. 

Siskins  Fund — 2%  atmually  of  all  bonds  Is- 
soed,  for  the  purdiase  or  redemption  of  these 
bonds  at  not  over  106  and  Interest,  bonds  to 
be  rancrlled. 

Orranballon — InSorporatrd  In  lOOS  tn  New 
Jersey,  and  ts  a  .consolidation  of  the  Cora 
Products  Co.  of  New  Tork.  the  New  Tork 
Ohicoae  Co..  Warner  Sugar  Beflnins  Co..  aiul 
other  companies  manufacturlnff  corn  syrup, 
■tarcta  and  by-products. 

Capltallxatlon.  Outatandnr. 

Common   S19,TS4.000 

Preferred  <7%  com.)..   2S.S26.9SJ 

Ponded  debt    S,933,1S0 

Seturid  by  Drst  mortsa^  on  planta  located 
at  Waukesan.  Pekln.  Oranlte  City  and  Arso, 
ni.,  and  Davenport.  Iowa,  and  by  second 
mortKaxe  on  plant  of  New  Tork  diucose  ,Co. 
at  Ed«r€water.  N.  J.  Further  secured  by'de- 
poalt  of  stocks  of  (en  constituent  companies, 
and  SI.2tT.000  National  Starch  6b. 

Frior  UeiM— 1630.100  New  York  Qlucose 
Co.  1st  <a,  due  18i6. 

ITaderllea — Debenture  8.  F.  Bs  of  »S1. 
Tear*  ended  Dee.  31. 

Net.  Dep'n.  Interest. 

1920   tl9,817.8SZ      IS.636.&14  fl31.6S2 

1919   22.840.417        2.407.843  158,204 

19IS   24.B30.3S7       2.694.899  201,187 

1917   17.124,940       2.060.676  226.803 

1910   7.971.139  807.044  366,603 

Listed  on  tbe  New  York  Stock  Excfaanse. 

OrWaal  Market— 36.000.000  offered  in  May, 
190*.  at  99  and  Interest,  by  Speyer  d  Co., 
Hew  Tork. 

Harint. 

Mew  Yscfc-  -Camithers.  Pell  A  Co.,  Wat- 
son. '  Armstrong  A  Co.,  Hartshome  A 
Battel  le. 

CUeaco— First  Nat'l  Bank. 

Priee  Basse— N.  Y.  8.  B. 
taa.  1.  'IS,  to  Jan.  1,  'SI  mo 
HIsh  1«1     Dec.  27.  'IS  Jan.  S 

Low.    g«K  Auff.  26.  '20  89M  Aub-S« 


CORNO  MIMA  CO.  <THB>  1st  8s.  Dne  okcb 
March  1  an  followst  Sat,M*  from  19» 
to  UlS.  InrL  and  caOMwTlMe. 

Dated  March  1.  1921.  Interest  paynbla 
March  l  and  Sept.  1  at  Liberty  Central  Trust 
Co..  St.  Louie,  and  American  Exchanice  Na- 
tional Bank,  New  York. 

Tax  8t«ta» — 2%  Federal  Income  Tax  paid 
by  (be  company  without  deduction. 

Authorised   $600,009 

Ontatandlns    600.00« 

Purpose  of  lss«c — ^To  provide  additional 
workInK  capital. 

DenomlmitiMU — Coupon,  31,000.  |60Q  and 
1100;  rofflBicrable  as  to  prin'-lpal, 

Tnwtee — Liberty  Central  Trust  Company, 
St.  LouIh. 

Rrdermable  on  any  Interest  date  on  30 
days'  notice  at  the  following'  prit:efi,  plus 
Interest:  104  the  flrnt  year;  103U  the  sec- 
ond yenr;  103  tho  third  year;  102U  the 
fourth  year,  and  102  the  fifth  year. 

Onranixatlon — Incorporated  In  1904.  Tbe 
company  nianufacturen  ntnple  prodUt-te, 
namely,  rolled  oats,  oatmeal,  oatfe^fl.  com 
meal,  hominy  fcfd,  hominy  grits,  com  flour, 
poultry  reed.  live  stock  fooil:  a  full  and 
complete  line  of  both  dry  and  sweet  mixed 
live  stock  and  poultry  fee<ls.  and  markets 
these  products  under  the  trade  names  ot 
"National  Oats"  anil  Corno  Feeda" 

CnpltallEatlon.  Outstanding. 

Common   11,600.000 

Funded  debt    600.000 

(tecured  by  a  flmt  mnrtKage  on  all  of  the 
fixed  anreta  of  the  company,  Including  land. 
bullrilnKii.  machinery  and  equipment,  located 
In  East  St.  Louia  and  Peoria,  111.,  and  Cedar 
Raplda.  la. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  to  maintain  quick  as- 
sets equal  to  200%  of  all  outatanding  liabili- 
ties before  any  cash  dividends  can  be  paid, 
and  also  to  maintain  current  assets  equal 
to  140<%  of  all  current  llabilltten. 

Origlmkl  Market — 3600,000;  offered  April, 
1921,  by  etirel-Nlcolatis  Investment  Co.,  and 
Liberty  Central  Trust  Co.,  St.  Louis,  Mo., 
at  10ft  and  Interest. 
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CORPUS  CHBISn  RAILWAY  A  XJ41HT  GO. 
Ut  S.  F.  «a.    Due  Joly  1,  1934. 
Dated  July  I.  I9I4.    Interest  payable  Jan. 

I.  and  July  1  at  Trustee's  office. 

Default — July  l,  1919,  and  subsequent  In- 
terest. 

Tax  Ststas — 2%  Federal  Income  Ttx  paid 

by  company  without  deduction. 

Aolherlxed  31,00l),00« 

Ontstandlns  (Apr.  16,  '20)   S29.K0O 

Retired  by  8.  F   S0.69O 

Bescrred  for  Ext   140.000 

DemmtlBotleas — Coupon.    $100    and  31,eOQ. 

Reglsterable  as  to  principal. 
Trustee— Herohaats     Union     Trust  Co^ 

Phita. 

Redeemable  at  Idi'i  and  Interest  on  July  1, 
1917,  or  any  Interest  date  thereafter. 

SlnUiis  Fund — Annually  1%  ot  bonds  out- 
standins. 

Orsanlxatlon — Incorporated  In  Texas  la 
1909.    Present  name  adopted  June,  1Q14. 

Capitalization.  Outatandlns. 

Common   $760,00t 

Funded  debt    7H.»7t 

PrsteetlTS  Csnnlttbe— The  followlns  ooin- 
mltee  request  deposits:  Jcdin  Orlbel,  Chair- 
man, Louis  J.  Kolb,  J,  C.  Neff,  John  J.  Hen- 
derson, John  8.  Bowker,  with  Joseph  A.  Hen* 
derson.  1410  Chestnut  St.,  Philadelphia,  Seo- 
retarr,  and  Fidelity  Trust  Co.,  Pl)ltadelphla> 
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Judge  HuteUnaoa  In  the  U. 
S.  Dlttrlct  Coart  tt  HotHton,  Ttx.,  baa  ap- 
pointed R.  u.  Culberaon  receiver  for  title 
company,  on  the  application  of  the  Her- 
chant'a  Union  Tnwt  Co..  Philadelphia, 
truetee  for  the  bondholdera. 

Secorvd  br  a  flret  mortnce  on  10  milea  of 
Mreet  and  Interurbaa  railway  and  planta  bup- 
pl)1ns  electric  and  power  In  Corpus  Chrlstl. 
Texaa. 

Orldul  Harket— 1 1 00. 000    Mervd  Iby. 
1117.  br  Newbur«er,  HenderMn  *  Ltt^  New 
Tork  and  Philadelphia,  at  100  and  intereat. 
Harfcet. 

Phlladclphl»— B.  K.  Philllpa  ft  Co.,  Bartioa 
ft  I^fland. 

Price  Bance  18X0— Ask  30r. 


COSDBK  AND  GO.  (DeUware)  15-Yaar  Cenr. 
K.  F.  Seriea  "A"  and  "B"  6b.  Doe  Jnlr 
1,  UU, 

Dated  July  1,  HIT.    Intereat  payable  Jan. 

I  and  July  1,  at  Trustee'e  office. 
Tax  atataa   Payment  of  Pedaral  InoMBe 

Tax  not  aaaumed  by  oompany. 

Antherlaed   1X0.000.000 

Outatondlnc  ( Jan.  l,  •SI)....  7.871,000 

Hctire  by  ».  F.   a.lfiO.BOO 

Reaerved  for  Prior  lien   S81,000 

Cnacelled    8,0S7,B00 

Denomlnatlea— 1»0  and  ll.OtO.  Rwlater- 

able  aa  to  principal, 
Tmatee— Central    Union   Tniat   Co..  New 

Tork. 

Bedeemable  at  110  and  intereat. 
Convertible  Into  common  atodi  as  follows: 
fleriea  A.  one  share  of  stock,  par  tfi,  for 

112. G6  bonds,  and  to  he  further  reduced  If 
additional  common  stock  Is  Issued.  Series  B. 
one  share  of  stock,  par  |E.  tor  S12.SS.  and  to 
furthrr  be  reduced  If  common  stock  Is  limwd. 

SlnUnr  Ftaid— Annually  E%  of  all  bonds 
theretofore  authenticated  whether  or  not  at 
the  time  outatandlnx  and  In  addition  a  aum 
equal  (o  the  amount  by  which  Z0%  of  the 
annual  net  eamlncs  ascertained  as  provided 
In  deed  of  trust  shall  exceed  aald  B%.  This 
fund  la  for  the  purchase  or  redemption  of 
these  bonds,  at  not  over  110  and  Interest.  The 
company  asrees  to  submit  Quarterly  stat^ 
ments  of  eamtnss  and  confined  balanoe 
sheets  to  the  directors  and  deliver  copies  of 
such  statements  to  the  trustee, 

Orsanlxatlen — Incorporated  in  Delaware. 
July.  1917.  The  company  has  acquired  by 
exchange  of  securities  practically  all  the 
stocks  and  bonds  of  the  old  Cosden  ft  Co.  and 
the  Cosden  Oil  ft  Oas  Co. 

Capitalization.  Outstanding. 

Common  (no  par)  S11.3SS  ahR. 

Pref.  17*  cum.)  )lS.GgS.040 

Funderl  <lebt    7.271,000 

Heenred  by  a  mortsase  on  all  property  now 
owned  or  hereafter  aoaulred.  Further  seeuied 
by  deposit  at  practically  all  the  capital  stock 
<tG,T53,3S&>  and  Flmt  MortKan  6%  Bonds 
(12.640.500)  of  the  olil  Powten  &  Co.  and 
prnctU-nlly  all  the  stocks  (te.909,07S  common 
and  t3.4T0.130  proferred)  and  S%  Conv. 
Notes  (te.B9G.O00)  of  the  Cosilen  Oil  ft  Qas 
Co. 

The  property  covered  by  the  direct  or  col- 
lateral lien  of  thia  mortBare  Includes  reflner- 
lea.  extensive  produclnc  oil  and  ras  proper- 
ties In  Kansas  and  Oklahoma  and  transport- 
Ins  equipment. 
9  monlha  ended  June  SO. 

•Net. 

lOtO    IS.01Z.888 

1010    4.SS1.633 

1918    S.S19.1T1 

•After  Interest. 

Offteinsl  Harkot— Bxebanced  S  tor  |  for 
Cosden  ft  Co.  1st  Is  and  Cosden  Oil  ft  Qas 
Co.  S%  Conv.  Notes. 


Market. 

N«ir  Tork— Hambleton  *  Co..  Carmthsra, 
Petl  A  Co. 

Baltimore — Robert  Garrett  A  Hons. 
Phlladelphl* — HcCown  A  Co. 

Prlee  Kucs. 
Jan.  1,  '17.  to  Jan.  I,  tl  Utt 

Bid.       Ask.  Bid.  Aafc. 

8er.  "A." 

High    10S'19    97     '19    91%  Dec.  tS^  Nov. 
Low.      78 -IS    7>     '17    SSHAuc.  9014  Btpt. 
Ser.  "B." 

BI«blOSU  '19  104K  '19    9ZH  Nov  

Low,      78*17    90     '19    90H  Any.  


COSDEN  ft  CO.  (Okls.)  1st  Oaomtaia  da. 

Dse  Oetober  1.  MM. 
Dated  October  1.   IBIC.     Intereat  payabU 
April  and  October  1.  at  Trustee's  olBce'. 

Tax  Statu — Payment  of  »deral  Im«s 
Tax  not  aaaumed  by  cotapnay. 

Aotborlaed   8t.Oeo.OM 

OntatandUv  (Jan.  1,  '21)   681. OOS 

Retired  by  S.  F.   2.&31.SOS 

EzAanred  for  Goav.  da.  19St. 

Series  "A"    2.C40.SOO 

Beserved  for  Corporate  Parposea  ItT.OM 
DcBOtnlnalloas — Coupon,  8500,  91.000. 
Tmstce— Elqultable  Trust  Co..  New  Tork 
Bedeemable  aa  a  whole,  or  In  part  tor  alsA- 
Ins  fund,  on  any  Interest  date  on  60  daya'  no- 
tice. 

SlaUac  Fond— Annually,  either  10%  U 
bonds  issued,  or  20%  of  net  eanilnca,  wkJeb- 
ever  Is  sreater.  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  IBS  ajkd  In- 
tereat. 

Convertible  at  any  time  prior  to  redonp- 
tloa  Into  common  stock  (par  86)  at  fit  per 
share.  Provision  Is  made  for  a  reduction  In 
the  rate  of  conversion  In  case  any  additional 
common  stock  shall  be  Issued  at  less  than 
lis  per  share. 

Centrol — Incorporated  In  Oklabomft.  Nov, 
SO.  1913.  as  a  eonstdldallon  of  the  J.  8.  Cos- 
den Co..  Tulsa.  Okla.:  Southwestern  ReOnlnc 
Co..  BIS  Heart.  Okla.,  and  ttie  ColotOal  Re- 
flnlnx  Co..  Cushlns.  Okla.  Owns  entire  '4r"t*' 
Stock  of  the  Cooden  Pipe  Une  Co.  PrM- 
tlcally  all  of  the  stock  of  thla  company  baa 
been  exchansed  for  stock  of  the  Cosden  Com- 
pany of  Delaware, 

Seenred  by  a  first  mortsace  on  all  tbe  prop- 
erty of  the  company  now  owned  or  hereaifter 
acquired.  Includlns  modem  reflnery  at  Tulsa. 
Okm.,  with  mparlty  of  30.000  bbia  dally, 
produrlns  alt  by-products.  3.062  tank  cars 
and  about  10,000  acres  oil  lands  In  Okla- 
homn. 

Underlies — Cosden     and     Co.     C  Delaware) 
Conv.  S.  F.  Series  A-8s  due  July  1.  lOtS. 
EamlnKs — See  Cosden  and  Co.  (DeUwaie) 

Conv.  6s. 

Orislaal  Market— Offered  to  atockholdera  Oe- 
tober. I9lfl,  at  39  and  Interest  and  subecrlp- 
tton  underwritten  by  Eusene  Meyer.  Jr.,  ft 
Co.  and  Hallsarten  ft  Co..  New  Torit. 
Market. 

New    York — Hambleton    ft    Co..  Gmtatt 
Smith  ft  Co. 
BnlUmore — Jenkins;  Wbedboe  ft  Poe.  Poe 

ft  l>HVl8. 

PhlladelphI*— HcCown  ft  Co. 
Prtre  Ranve  in»— Bid  90. 


COUNTIES  OAS  ft  ELECTRIC  CO. 
6ft-Year  Bs.     Dae  Oet.  1.  IOCS. 

Dated  October  1.    1*12.     Interest  payable 
April  and  Oct.  I.  at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  dadwcttoo.    Tax  exonpt 
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I 


 <7.6fl0.0e« 

Oirtfltudtac  (Jan.  1.  '31)  S.e8S,D0O 

■■■■rat  r«r  Frtor  Una   1.7ftT.eo» 

B— TfgJ  r«r  Kzt...>  S.D18.000 

m— jBillf  Coapoc.  S1.0Df.  RwlsUr- 
Kbto  ma  ta  prliudsal. 

Ti—Hm  Cummwlal  Tnwt  Co..  FUladel- 
VlKtm.  Pa. 

■•dMHsfeb  u  a  whole  at  1*B  ud  loterest 
OB  Oct.  1.  1917.  or  «Etr  IntarMt  date  tbor»- 
aftcr  OD  olcfat  WMki'  aottee. 

OmiAatlw—Ineorporated  In  1911  In 
n«n..  •Dooecdiiw  tlw  Herhm  tc  Badnor  Gas  * 
Etoetrte  Co..  and  !■  a  consOlldaUon  at  14  oom- 
paniea  wtrrlax  the  anburba  of  Fhlladelphia 
wftb  saa  and  «lectrlcit7. 

Tfa*  Unttod  Oaa  Iraitrov«nMit  Co.  la  Intar- 
aatod  In  this  company. 

CapRalliatlon.  Outatandlns. 

CMBmon   S3.0IO,Mt 

Prcf.  <7%  eom.)   S,«0O.Mft 

Fondcd  debt  j.4S2.00O 

Biuued  by  mortcBsa  va  na  planta  at  Ard- 
■koro  and  Noitfatown,  Pa.,  and  «l«etrlc  plants 
at  Wana  and  Norrtatovn.  Pa.,  avrvlnc  a 
total  of  10  commanltlea  In  the  nbarba  of 
miadeMUa.    Franchises  ar«  perpetual. 

Prior  Uena— ll.S17.00S  Karlon  *  Radnor 
Oaa  «  Blcotrlo  Ba.  due  1M4.  and  |4t0.0« 
Oaa  Co.  of  ibntmnarr  Conatr  tm.  dM  I»00. 

gaawtaw  tho  oompany  doea  not  report 
aaralins, 

Oristaal  Harital— Offared  la  1011  at  par  and 
faiarvst  by  Brvin  *  Co..  Phlladetpbla. 
Market. 

New  York — Vanderhoef  &  Roblaaon. 
MontKotnery  *  Co. 

PkUideliHitak— Elklna.  Uon-la  A  Co..  Hun- 
t««n  *  Co..  HcCown  A  Co.,  Samuel  Hc- 
Creery  A  Co.,  Reed  A.  Horcan  A  Co. 

Priea  Bawe. 
ta.  1,  IS.  to  Jan.  1,  "SI  1«M 

Bid.       Aak.  Bid.  Ask. 

Hisb  102%  '18  103K  *1<  74U  Dec.  90  Dec. 
Low.    7X     *20     77     '20    72     Dec.     77  Hay 


years  ended  Dee.  81. 

•Net. 

1919   IJ20.S1S 

1911   99.641 

191T    96.224 

1916    gs.Mt 

191B   114.177 

•After  Interest. 

Orlrlnal  Market — Offered  by  the  Flftb-Tblrd 
National  Bank.  Cincinnati.  Ohio,  In  June. 
1916.  at  102  and  Intereat. 

Maifeat. 

New  York — Flnlay  *  Davenport. 
CInelnnaH   Central  Tnwt  A  Safe  Depoalt 
CO..  Fifth-Third  Hatknal  Bank. 


COTINOTON  *  CINCnOfATl  BKIDOK  CO. 
lal  So,    Dm  Jidr  1.  1S85. 
Dated  July  1.  191S.    Intenst  payable  Jaa- 

nanr  1  and  July  1.  at  Plltb-llilrd  National 

Bank.  ClnetBuatl.  Ohio. 
Tax  Stata^— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AatbortMd   ....K00.009 

Ootstandlns  (Nov.  20.  '20>  468.000 

KM  In  S.  F.   142.000 

DeasmlnatioB — Coupon.   lEOO.  Redsterable 

M  to  principal  only. 
TraBtce--^entral  Truat  *  Safe  Depoalt  Co., 

Cincinnati.  Ohio. 
lifciwnaMa  on  any  Intereat  date  at  1D4  and 

Interest. 

tUUm  Fwtd — ^An  snanal  payment  equal  to ' 
1%  of  laaued  bonds  to  be  Invested  In  tbeae 
bends  or  noo  taxable  munldpat  bonds. 

Omalxatlon — Incorporated  In  Kentucky  In 
1844  and  In  Obio  In  1849. 

Capitalisation.  Ontatandlnr. 

ConuRon   1145,400 

Preferred  (lift  ncn-cum.)   TGO.OOO 

Funded  debt   468,000 

SawMWl  by  a  firat  uortcace  on  aumeaalon 
brtdae  over  the  Ohio  River,  between  Clneln- 
Batl.  Ohio,  and  Covlnctoo.  Kr.  The  bridge 
ma  orialnally  opened  for  traflle  In  1887  and 
waa  rebuUt  between  1898  and  1889.  ToUa 
an  cbarsed  for  all  trafHc,  includln*  pedea- 
trlsaa. 

The  emnpany  baa  paid  dlvidepda  on  Ita  pre- 
famd  stoek  in  all  but  tonr  years  ainea  1887, 
■od  cantlnnoanly  ainee  1879.  The  averace 
rata  aloca  1887  haa  bean  71i%  per  anntun. 
Tba  eoBpany  has  $7M,0a8  preferred  stodc  now 
oatataodlnc. 
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CBAHP  (WH.)  *  SONS  SHIP  *  BNOINB 
BCILDlNa  CO.  1st  So.  Due  Mar^  1, 
1999. 

Dated  March  1,  1899.  Intereat  payable 
Marcb  and  Sept.  1,  at  Fidelity  Truat  Co..  Phil, 
adelphla. 

Tax  Statna — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   $1.GOO,000 

Oatstandinx    976,000 

Retired  by  8.  F   826,000 

Denomination — Coupon,    21,000.  Re^lster- 

able  as  to  principal. 

Tmatee — Fidelity  Truat  Co.,  Philadelphia. 
Bedeemable  at  not  over  110  and  Interest  for 

the  sinklnsr  fund  annually. 

Sinklnc  Fund— At  least  825,000  yearly  Jan. 

31« 

Guaranteed  principal  and  Intereat  by  the 

I.  P.  Morris  Co. 

Oraanlxatlaa — See  5%  notes. 

Serurcd  by  flrst  n*ortrave  on  the  property 
of  the  Cramp  ft  Sods  Ship  A  Engine  Bulldlns 
Company  and  the  I.  P.  Morris  Co.,  Including 
plant  and  bulldlnss  cov^erinr  46  acres  In  Phil- 
adelphia and  G7  acres  of  water  froatace  and 
tbe  Port  Richmond  Iron  Works. 

TTaierilca — Serial  6%  notes  and  Coaa.  Ba  of 
19S3. 

Bamincs — See  6%  Notaa. 


New  Ymk— Carruthers  Pell  &  Co.,  Hart- 
ahorne  A  Battele. 

Phlladelj»hla~ Barnes  &  Lofland;  Klklno. 
Morris  ft  Co..  Graham,  Parsons  ft  Co.,  Hun- 
toon  ft  Ca.  HcCrown  A  Co..  McMeekln  ft 
Williamson;  Samuel  K.  PhlUipa  ft  Co. 

Price  Kance. 
Jan.  1.  *08,  to  Jan.  1,  '21  IBM 

Bid.  Ask.         Bid.  Ask. 

HIsih  103 '««  107  '08  82  Apr.  101  Mar. 
IMW.    88  *X0      88%  *80     81  Apr.      80%  Apr. 


CBAHP  (WM.)  ft  BOHB  SHIP  ft  BNGINB 
SVajOSa  CO.  Oooa.  Bb.    Doa  Jalr  I. 

ins. 

Dated  May  1.  190S.  Interest  payable  Jaa. 
I  and  July  l,  at  Olrard  Trust  Co..  Philadel- 
phia. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Free  of  Pwuw 
aylvania  State  Tax. 

Aattiorised   8V.B90.000 

Ontstandlnc    1.022,000 

Pledced    411.000 

Bedeeted    308.000 

Beaarrad    for    Corporate  P«r- 
paaaa    8.760,000 

DenBadnatlan  Coupon.  81.009.  Beaiater- 
able  as  to  principal. 

Tnutee — Clrard  Truat  Co..  Pbiladelpbla. 

BcdccmaUe  at  lOB  and  Interest  any  Jan.  1 
on  10  days'  published  notice. 

Qaaraataad  principal  and  Interest  by  the 
I.  P.  MOrria  Co.  and  the  Kenslnvtcm  Shlp- 
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Onuibfttlan — 8m  E%  uotee. 

Secured  by  ft  mortcftce  executed  Jointly  by 
the  Wm.  Crftmp  *  Sons  Sblp  ft  Ensine  Build- 
Ins  Co..  the  J.  P.  Uorrls  Co.  &ad  the  Ken- 
■Incton  Sbipymrda  Co.  and  u  m  lien  on  all 
tbe  properties  of  ttaess  companies.  iDefodlnr 
4S  acres  of  land  In  Pblladelpbla,  ot  which  17 
seres  are  occupied  br  bulldlnsst  S7  acres  of 
water  front  laud  on  the  Delaware  River  and 
100  acr»  on  Petty's  Island.  Property  Valued 
at  I14.230.9SS. 

Prior  Ltens — S6SB,444  Irredeemable  vround 
renU  and  SI. 000.000  1st  Ss,  due  19S9  (closed 
mortcase). 

Bambws— See  S%  notes. 

Orlslnal  Market — A  block  offered  Jan..  1917. 
by  Woll.  HacKeeldn  *  Co.  and  Wm.  C.  Wil- 
liamson, Jr..  Philadelphia,  at  S8  and  interest. 

Uarket. 

New  York — Oraham  Paraons  &  Co. 

Philadelphia — Wm.  W.  Fogarty;  Oraham. 
ParsoDB  &  Co.,  Huntoon  A  Co..  HcCown  & 
Co.,  HcMeeklng  A  Williamson ;  Reed  A. 
Morgan  A  Co..  Samnel  K.  Phlllipa  A  Co., 
H.  D.  Boennlns  A  Co. 


CRAMP  (WM.)  *  SONS  SHIP  ft  ENGINE 
BLDO.  CO.  5%  Notea.  Dae  senl-annaally 
SI40.000  each  January  and  Jnly  1  to  Jnir 
1.  1B18.  and  C110.000  to  Jnir  1,  1K3. 

Dated  May  1.  1903.  Interest  payable  Jan. 
and  July  1.  at  Drexct  &  Co.,  Philadelphia. 

Tax  Statos — 2%  Ffderal  Irtcome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorixed   (6.000.000 

OnUtiuidins    411,000 

Balance  Retired. 

Denomination — Coupon,  (1,000. 

Tmtitee — Olrard  Truat  Co.,  Philadelphia. 

Redeemable  on  any  Interest  date  at  lOSU 
and  IntcrFSt  on  30  days'  notice. 

Orcanlsatlon — Incorporated  In  1872  In  Penn.. 
succeeding  to  the  shlpbuUdlnB  and  machinery 
business  of  Wm.  Cramp,  established  In  1830. 
It  owns  tbe  entire  capital  stock  of  1.  P.  Morris 
Co..  with  Iron  works  at  Port  Richmond,  and 
the  Kenslnston  Shipyards  Co.,  and  a  majority 
of  the  capital  stock  of  the  Federal  Steel 
Foundry  Co. 

Capitalisation.  Outatandlns. 

Common   16.098.000 

Funded  debt    1.998,444 

Control — The  American  Ship  A  Commerce 
Corp.  was  incorporated  In  Delaware  In  July, 

1919.  to  acquire  a  majority  of  stock  of  this 
company  and  the  Kerr  Navigation  Co. 

Secured  by  deposit  of  an  equal  amount  or 
Consolidated  Mortcase  G%  Bonds  of  the  com- 
pany, of  an  authorized  Issue  )7.fiO0.OOO.  whldi 
are  a  lien  subject  to  1st  mortcage  bonds,  on 
entire  property  of  company. 

Prior  Urns — 1st  &s.  due  1929. 
Tears  ended  April  SO: 

Net.  Dep'n.  Int.ARent. 

1920   J3.261,T94        |8B4,178  8173.062 

1919   2.958,286  654.100  199.624 

1918   2.981,846         291.826  288,607 

1917.   1.7G9.4S7         213.063  257.496 

1910   1.497.2BB        197,879        111. 672 

Orlslnsl  Market — First  offered  by  Drexel  A 
Co.  at  90  and  Interest  with  20%  bonus  of 
stock. 

Market. 

ndtadel^Oft— HcMeekinar  *  Williamson; 
Samuel  K.  Phillips  A  Co.,  Oraham  Parsons 
A  Co. 

Price  Bann. 
Jn.  1.  'Id  to  Jan.  1.  •gl  itno 

Bid.  Ask.  Bid. 

HlBb         98  '10        101  '16  00  Jan. 

Low.         »0'20  06  -18  »0  Jan. 


CREDIT  FINANCB  COHPAXfT  Dsfe.  Va.  Dw 

Oct.  1.  1»40. 
Dated  Oct.  1.  191B.    Interest  pambla  ostr- 
terly  (Jan.    1,   etc.)  at  ooinpaiiy*s  oflloe,  28 

Church  Street,  New  York. 

Profit  Sbarinjc — E>cbenture  carry  a  c«rU- 
ficate  of  profit  sharing  for  pro  rates  partici- 
pation. In  addition  to  annual  7%  Interest, 
of  at  least  one-third  annual  profits,  after 
expenses,  Interest,  loss  or  casualties,  amor- 
tisation fund  and  a  suitable  surplus 
year  until  bonds  are  redeemed. 

Tax  .  Status — Payment    of  Federal 
Tax  not  assumed  by  company. 

Authorised   13.000,000 

Outstanding  (Mar.  1.  1931>   SSS.OOO 

DenonUnatlona — Coupon  SlOO,  1600  and  Sl,- 
000:  reslsterable  as  to  principal. 

Organlxatlon — Incorporated  Sept.,  lOlS.  tn 
Delaware.  Company  purchases  and  deals  la 
notes,  open  accounts  and  Other  collateral  of 
manufacturers,  wholesalers  and  Jobbers. 

Capitallxatlon.  Outstanding. 

Common  (no  par)   30.000  t^m. 

Funded  Debt   tSBS.OOO 

Security — A  direct  obligation  axalnst  en- 
tire assets  of  the  company;  ranking  equally 
with  sunh  other  certificates  as  mtay  be 
Issued  from  time  to  time,  and  have  direct 
priority  over  the  equity  and  Interest  of 
stockholders. 

OrlglnsI  Hntket — Offered  frmn  time  to  tine 
by  ClarenM  Hodson  A  Co.,  New  Torlt  New- 
ark and  Fblladelphla. 

HaricH. 

New  Tork — Clarence  Hodson  A  Co. 
Price  Ranee  IMO— Ask;  lOS,  S9. 


CREW  LETICK  CO.  1st  S.  F.  «s.    Dae  Aw. 

1.  1031. 

Dated  Aug.  1,  1916.    Interest  payable  Feb. 

1  and  Au^.  I,  at  H.  L.  Doherty  A  Co.. 
New  York. 

Tax  Rtatns — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
In  Ponnsylvania, 

Anihoriaed   $18,000,000 

Ontatandlnir  (Jan.  1,  '21>  ....  2.710.000 

Betlivd  hy  8.  F.   «80.000 

Rcserred  for  Kzt   11. 814.000 

Deaomlaatfoa— Coupon  11.000,  fOtO  and 
IIOO.    Registerable  as  to  principal. 

Trastcc— Commercial  Trust  Co.,  Philadel- 
phia. 

RrdecBsUe  as  a  whole  but  aoc  In  part  (ot- 
cept  for  Sinking  Fund)  upon  two  w«elES*  po^ 
lished  notice,  ou  any  Interest  date,  at  tOT  and 
interest. 

Slnklsc  FnB«— Sum  equal  to  1H%  ot  b«kds 
certified  and  Issued  by  Trustee  must  be  set 
aside  semi-annually,  Feb,  and  Aug.  I.  to  re- 
tire bonds  by  purchase  or  call  on  two  weeks 
published  notice  at  not  ever  107  and  interest. 
Company  may  submit  bonds  to  Trustee  for 
acceptance  Instead  Of  eash. 

Ofgaalxatloa  and  Cenlrel — ^Budneas  tatafc- 
Ilsbed  In  1882.  First  Incorporated  in  Penn- 
sylvania In  1890.  The  present  Crew  Lerlck 
Company  was  incorporated  In  Pennsylvania  In 
September,  1018,  and  Is  the  successor  of  tbe 
former  Crew  Lerick  Company.  Comblnatloa 
on  Company,  Itawrence  Company,  Ifulr  OU 
Company,  Prmrick  CflmpaM'  and  Ifuir  A  Bbea- 
sley  Company;  also  Bessemer  and  Ifulr  Pipe 
1.1  ne  Companirs, 

The  Comtwny  owns  the  entire  capital  stock 
except  directors'  qualifying  ab»nm,  of  Um 
Crew  Levick  Company  of  Delaware  whM 
vwa»  and  operates  the  tank  stations  In  Kan- 
sas. Missouri  and  Oklahoma,  as  well  as  oper- 
ates under  lease  the  distributing  statlona  ta 
Texas,  and  ttas  Warren  Oenwaar  which  pro- 
duces ol)  In  Kansas  and  Oklahoma,  also  awM 
the  entire  capital  stoe^  ot  tbs  AdralralcB 
^^^Stoamshlp  «T3!»j(^6yGOOg[e 


Th»  Compajay  operates  complete  reflaerlM 
(tbr««  baviiic  a  present  capacltr  of  80,000 
barrels  per  month,  vix.:  Penntylv&nlft  Par- 
kfllne  'Worka.  Bessemer  Reflnlns  Company  an4 
GUde  Oil  Worka)  maklnc  all  petroleum  prod- 
DCta;  It  atoo  has  an  «xt«nslv«  marketlnc  ays- 
tem  In  tb«  United  States  and  torelsn  coun- 
tries. 

He  Company  bas  Its  own  pipeline  system, 
eotnurlslns  310  miles  of  main  and  Katherinc 
Unea,  and  oil  production  In  Peansylvanla  and 
Obio,  wbere  It  operates  about  700  wells.  Com- 
pany also  has  R  corapoundlns  plajtt,  2  export 
■Utioas  In  Cheater  and  PhlUdelpbia,  184  dl»> 
rOtutlns  stations  located  In  Eastern  Pennsyl- 
stations  In  Chester  and  Philadelphia,  ISTdls- 
raala.  alone  the  Atlanllo  Beahoard.  Kansas, 
Hlasoarl.  Oklahoma  and  Texas:  and  at 
Liverpool,  England;  also  opsratea  SI  dlatrl- 
tmtliiv  stations  located  In  Hlchlgan,  HInne- 
seta.  North  Dakota,  and  Wisconsin,  owned 
hj  The  Bartles  Oil  Company.  Owns  ISO 
tank  cam  and  leases  additional  40  tank  cars. 
Company  has  diBtrlbutltiff  agents  In  Japan. 

All  of  the  common  stock  of  the  company 
Is  owned  by  the  Cltlei  Service  Co. 

Capital  I  sat  i<»i.  Outatandlns. 

CoBUOon   IS. 001. BOO 

Ponded  debt    2.710,000 

Bwgfd  by  a  flrst  mortsage  on  all  the  prop- 
erty owned  by  the  company  In  fee  or  here- 
after acquired,  and  by  pledxe  of  oil  leases 
and  of  all  stock  of  subsidiaries  exoept  qualiry- 
iBK  shares.  None  of  the  collateral  companies 
■ay  create  any  mortsace  indebtedness  unless 
pledfcd  to  secure  these  bonds.  For  det^  of 
property  covered  see  "OrsanlzatloB." 

■anlnss— Company  docs  not  report  eam- 
Iva. 

OrWnal  Market — Offered  Sept.,  191t,  by  Bl- 
UaM.  Horrls  A  Co.,  and  HoDtsomery,  Clothi- 
er *  lyler,  Philadelphia,  and  Kissel,  fCtanl- 
egtt  ft  Co..  Naw  Tork.  at  100  and  Interest. 
Market, 

New  Tsrii — Bauer,  Starr  A  Co..  Hontsom- 
•ry  ft  Co..  Morton  Lachenbrucb  ft  Co.,  E.  ft 
C.  Randolph,  Newburver,  Henderson  ft  L<oebi 

Bsatsn— P.  B.  Bassett  ft  Co. 

rtllsftrlpMa — Bauer,  Starr  ft  Co..  BoennlRK, 
OarrlsMi  ft  Co..  Caratalra  ft  Co..  Elklns. 
Menris  *  Co..  Graham.  Parsons  ft  Co.,  Hun- 
toon  ft  Co..  O.  B.  Lanstnser  ft  Co.,  McCown 
ft  Co.,  f'am'l  K,  Phillips  ft  Co.,  Newburcer. 
Bmderaon  ft  IiOeb.  Investment  Rectstry  of 
ftmerfca. 

Market 

New  Vork — Henry  L.  Doherty  A  Co..  Van- 
derhoef  A  RoblnMn;  Bauer  Starr  &  Co., 
CUTUthera  Pell  *  Co.,  MoDlRomery  A  Co. 

PUladel|d>iB — Barnes  &  lA^fland;  Bauer, 
Starr  A  Co..  Blklna.  Morris  A  Co..  Graham, 
Pareons  A  Co..  O.  B.  L.an8lnger  A  Co.,  3am- 
«el  K.  Phillips  A  Co. 

Chknm— Babcock.  Rushton  ft  Co, 
Prlee  Ranee. 
Isn.  1,  *ia  to  fma.  1.  'SI.  IM* 

nid.  Ask.  Bid.  Ask. 

HiKh  '!«    101 '17     S4     Feb.     9S  Feb. 

Low.    a2H  '!0      85  'SO      8SU  I>ec.      86  Dec. 


OOSSTOWM  (Baffalo)  BTKBKT  KADLWAT 
1st  Sa.  Doe  May  1.  1»U, 

Dated  May  1.  1192.  Interest  payable  HSy 
and  Nov.   1,  at  Trustee's  office. 

Tax  Statns — 1%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Astboriwd   Closed  mortcasa. 

OMstaarifaw   S3,M4.IOO 

Owned  by  Intcraatlonal  By   2SO,000 

Pe—lwatlott— Coupon.  11.000. 

TraBte»— HetropolHan  Tmst  Co..  Nerw  Torit. 

Osaraatecd  as  to  principal  and  interest  by 
Bollato  Ry,  Co. 

Castfsl— Absorted  br  tlM  Intemattonal  By. 
Ce. 


Secured  by  a  flrst  martsace  on  63  miles  of 
stroet  railway  in  Buffalo.  N.  T.  Franchises ' 
are  perpetual. 

Undarites — International  Ry,  Co.  Rat.  A 
Imp.  &a. 

Bwmlngs — See  International  Ry.  Co, 
Market. 

Now  York — Hodenpyl.  Hardy  A  Co.,  Van- 
derhoef  A  Robinson.  Carruthara,  Pell  A  Co., 
RauBchor  A  Mackay. 

Prlee  Ranse, 
Jan.  1,  'oe,  to  Jan.  1,  *21  18S0 

Bill.        Ask.  Bid.  Ask. 

High  106  *0g    IDS  '09  GE  Nov.    87  Feb. 

L.OW.    GO '20      65 '20  «0  Dec.     05  Dec. 


CROSSTOWN  8TRKBT  BAII.WAT  (Csimnbus) 
1st  Ss.   Dm  Jbm  1.  ltS3. 

Dated  June  l,  1883.  Interest  payable  June 
and  Dec,  1,  at  E,  W.  Clark  A  Co.,  Philadel- 
phia, company's  office,  Coiumbuo,  Ohio. 

Tut  Statiis— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AfttlMrlBed  Closed  mortsasa. 

OatatMNUflK   8672.0M 

Dsnsmlnsi Ion — Coupon,  $1,000,  Reslaterable 
as  to  principal. 

Trastce — Columbia  Trust  Co.,'  New  Tork. 

Cealrol — Mersed  into  the  Columbus  By.,  Lt. 
A  Fr.  Co.  In  1914. 

Scented  by  first  mOTtsase  on  Important 
street  railways  in  Columbus.  Ohio.  Includlnc 
the  principal  tine  servinc  the  western  part 
of  tlie  city.  Franchises  tor  most  of  the 
street  railway  lines  In  Columbus  expire  la 
1028,  but  a  part  of  tbo  lines  covered  by  this 
tnorteace  are  operated  trader  tranctalses  grant- 
ed Id  18C8  and  1878,  which  the  company 
Claim  to  be  perpetual. 

llnderileB — Columbus  Sr.  1st  Cms,  4s  of 
19>9:  C.  Ry..  P.  A  Lt.  1st  Ref.  A  Ext.  Bs 
of  1940.  vrtUch  provide  for  the  retirement 
of  this  Issue,  and  also  Oen.  Os,  all  of  which 
are  pleilged  to  secure  S%  notes. 

Knrnlngs— See  C,  Ry.,  P.  A  Lt.  1st  Ref.  A 
EM.  fis. 

Listed  on  the  Philadelphia  and  Columbus 

Stock  Exchanges. 

Market. 
New  Tone — Be-dtU  Bros. 
PhltadrlphlA— Bauer.  Starr  A  Co.,  H.  D. 
Boennlng  A  Co. 

Price  Range. 
Jan.  I,  '08.  to  Jan.  I.  'SI  1920 

Bid.        Ask.  Bid.  Ask. 

High  104*09    106*10  65  Nov.     83  July 

Low.    bO  '20     65  '20  60  Nov.    66  Dec. 


CROH'BLL  A  THURLOW  STKAM-SHIP  CO. 
iNt  ftm.    Due  $I1W,000  each  >Iareh  I  from 
1023  to  1032,  incl. 
Dttted    March    I.    1921 .      Interest  payable 
March  1  and  Sept.  1.  In  BoHtnn. 

Tax  Htatuti — 2%  Federal  Inrome  Tax  paid 
by  the  ronipany  without  deilurtton. 

Anihorlxcd   11.500,000 

Outstandln«r    i,50U.ooo 

Purvoc  of  Itwue — Proceeds  will  be  <Ie- 
poalleil  with  the  Trustee,  the  Exchange 
Tmst  Co..  Boston,  to  he  released  only  to 
pay  for  actual  expenditures  ma<te  In  the 
ronfltruotlon  of  the  new  steel  freighter  of 
9, SCO  (leailwelKht  tons  (^apnl.'tty  now  being 
built  nt  the  Bath  Iron  Works  anti  deslR- 
nated  as  Hull  86,  which  fililp  it  Is  ex- 
pected will  be  ronipU'ted  nnrt  turneil  over 
to  the  company  In  July  of  thin  year. 

Denomlnatlona— Coupon.  11.00  Oand  $500; 
reKlel<ji'Klile  as  to  |irlni-ipal  or  fully  regis- 
terable. 

Trustee— Exchange  Trust  Co.,  Boston. 
Bddvetnable  on  any  Intereat^ate  on  iSO 


OrranUation — Incorpor>.ted  tn  Maine, 
1913.  As  ot  March  1.  1921,  operated  8 
ocean-ffolDB  ateel  freighters  wltli  a  total 
deadweight  carrylDs  capacity  of  G0,200  tona. 
CapitallEAtion  Outstanding 

Common   13,000.000 

Funded  Debt    1,500,000 

Second  by  a  direct  Arat  morticage  on  8 
veBMie  now  In  ajieratlon,  having  a  total 
detMlwelcht  tonnase  of  80,200  and  ales  by 
a  flrat  mortgage  during  coBBtnictlon  on  Hull 
80,  which  on  her  documeDtation  aa  a  veaml 
about  July,  1921.  will  be  tncladed  under  a 
supplementary  Hrst  mortgage. 

Tbla  fleet  of  vessels  has  a  present  value 
estimated  at  over  $100  per  deadweight  ton 
and  a  present  replacement  value  of  $140 
per  deadweight  ton.  These  bonds  are  lasuad 
at  the  rate  ot  I21.BS  per  ton.  The  vessels 
covered  are  as  followa: 

Capacity 
Built  d.w.t. 

Peter  H.  Crowcll   1912  6.000 

Lewis  R.  Thurlow   1913  6,100 

Edward  Pelrce    1914  7,200 

Walter  D.  Noyes   1916  7.200 

Stephen  R-  Jones   191S  7,200 

Wm.  A.  McKanney   1916  9,fi00 

Feliz  Taussig   1917  9,SO0 

A.  L.  Kent   1920  ft.BOO 

Hull  86  (now  building)   1921  9,E00 

69.700 

Under  the  provisions  of  the  Trust  Agree- 
ment  the  company  covenants  as  follows: 

The  vessels  of  the  fleet  were  built  under 
Special  Survey  and  have  the  highest  claasl- 
flcatlon  of  Lloyd's  Register  at  dipping- — 
100  A-1.  and  the  inorigage  will  provide 
that  they  must  be  maintained. 

The  company  will  uot  create  or  permit 
to  be  created  any  Hen  or  charge  having 
precedence  ovor.  or  parity  with  these  bonds, 
that  It  will  promptly  pay  all  lawful  claima 
and  demands  however  arising,  which.  If  un- 
paid, might  by  law  have  precedence  or 
parity  with  the  bonda  as  a  lien  or  charge 
upon  the  vesaetat  and  that  It  will  promptly 
release  any  vessel  from  any  libel  or  other 
detention. 

This  company  may  sell,  free  of  the  lien 
of  this  mortgage,  any  veasel  covered  there- 
by, provided  an  a  condition  to  such  release, 
that  the  price  Is  found  by  an  approvlded 
surveyor  to  be  the  fair  value  of  the  vessel 
and  that  the  company  deposit  with  the 
Trustee  the  proceeds  of  mich  sale,  to  be 
applied'  towards  the  purchase  or  redemp- 
tion of  bonds  of  this  Issue. 

While  any  of  ilit>so  bonds  are  outntand- 
Ing,  the  company  will  maintain  on  all  its 
vessels  full  insurance  to  the  extent  Of  125% 
of  the  par  value  of  such  bonds  at  any  time 
outstanding,  and  also  protection  and  In- 
demnity Insurance,  in  proper  torm  ade- 
quately to  protect  the  holders  ot  these 
bonds. 

Ycww  ended  Dee.  SI: 

Gross.  'Net 

1920  $4,781,647  $1,127,721 

1019    4,676.360  2,812,9:0 

1918    8,710.119  2,671,481 

1817    3, •116.328  991.488 

191S    1.224,SSE  S42.SS6 

•After  depreciation  and  before  Federal 
Taxes. 

Original  Market — $1,500,000,  ottered  Mar. 
1931,  by  Harris,  Forbes  A  Co.,  New  Torh. 
etc..  at  99  4  and  Interest, 

CROWN  WnXIAMHTTB  PAPBE  CO.  lot  «■. 
Doe  S104hM0  onnnoUr  end  Hay  1  fren 
ISSO  to  19SX.  Inelnslve:  SItfi.Mft  fren 
19U  to  Inelnsln,  mmi  «MW,OM.  US? 
to  1»41,  lodnalre. 
Doted  May  1.  191$.  Interett  payable  May 
and  Nov.  l  at  Continental  ft  Conunerelal 


Tax  Statne— Payment   of  Federal 
Tax  not  assumed  by  company. 

Aatbortsed   IC.«O0.«W 

Outstanding  (Jan.  1,  '21)   3.700,000 

Matured  and  Paid   200,«O« 

•ReseiTcd  for  Add   $.000.00« 

*  Issuable  after  the  expiration  ot  Are  yean 
from  Hay  1,  1918.  to  an  amount  not  exe«ed- 
ing  in  the  aggregate  76%  of  the  acLaa.1  no- 
sonable  cost  of  additions  and  Improvemento. 

Denomination — Coupon.  $1,000.  Bedster- 
able  aa  to  principal. 

Trastees— Continental  A  Commercial  Trust 
A  Savings  Bank,  Chicago,  and  Wm.  P.  KopC 

Bedeemable  on  four  weeks'  notice  an  fol- 
lows: 103  and  interest  tor  flrat  ID  yean. 
102  H  and  Interest  for  next  succeeding  t 
years,  102  and  intereut  for  next  succee<llng 
5  years,  and  lOl  and  interest  thereafter. 

Sinking  Fond — $1,60  per  thousand  feet  oa 
all  pulp  timber  and  $2.60  per  thousand  feet 
on  all  saw  timber  cut  from  the  oompanya 
holdings  covered  by  the  trust  deed.  This 
fund  Is  to  be  used  tor  the  paynwnt  of  tbo 
principal  ot  maturing  tMmda. 

Ononlxotlon — Incorporated  In  Maine  in  1914 
as  successor  to  the  Crown  Colombia  Paper 
Co.  and  the  WilUamette  Pulp  A  Paper  Co. 
"nils  company  la  the  largest  manufocurer  of 
paper  on  the  PaoUlo  Coast. 

Capitalisation.  Outotandlnc 

Common   $$.OOO.Mt 

lat  Pref.  <7%  ewn.)   f.OOO.MO 

2d  Pret  <6%  noU'^um.)   t.OM.OM 

Ii^inded  debt    2,700.tM 

^ecnrrd  by  a  first  mortgage  on  plants  lo- 
cated at  West  Linn,  Lebanon  anri  Oregon 
City.,  Ore.;  Camas,  Wash.,  and  FIorlMoo. 
Cal..  with  a  combined  daily  capacity  of  4M 
tons  of  newsprint,  100  tons  of  wrapping*.  35 
tons  tissue:  pulp  and  sulphite  mllla  bag  fac- 
tory, ^  having  a  dally  rapacity  of  2.O04.OM 
hags;'  107,406  acres  of  land  owned  In  fee.  oa 
which  there  la  estimated  to  be  2.476,119 
feet  ot  timber,  of  wblcta  <1%  la  suitable  for 
pulp  wood:  Sl.OOe.OOO  feet  of  standing  timber 
on  6.696  acres  not  owned;  water  power  at  Flor- 
iston.  Cat.,  and  leaeea  and  contracts  for  ad- 
ditional water  and  electric  power  for 
plant,  which  run  to  1966. 

Baminga— Company  does  not  report 
Ings. 

Original  Market— Ottered  June,  191C  br 
Continental  A  Commercial  Trust  A  Savlnga 
Bank.  Chicago,  at  prices  ranging  from  19t% 
for  1918  to  lOtU  lor  1924  matmrlUas  and 
100  and  Interest  for  remaining  matnrltiea. 
Morke*. 

Chleago— Continental  A  Commercial 
t  Savings  Bank. 


Trust 


A  Savings  Bank,  Cbleago,  or  Angto- 
->  Tnut  Co>,  San  Flonelaeo. 
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CUBA  CANE  BDOAS  CORP.  U>Tr. 
DA.  7a.   Doe  Jos.  t.  MM. 

Dated  Jan  1,  1920.  Interest  payable  Ji 
and  July  1  at  Trustee's  office.  New  York. 

Tax  Stains — ^Payment  ot  Federal 
Tax  not  aastmied  by  company. 

Antborised   $2S,900.M« 

OutstaadUng    26.000.000 

Famose  sf  Isane — To  provide  ■flIltlMal 
working  capital. 

DenomlnaUen — Coupon  $100.  $60«  and  |1,- 
000:  reglsterable  as  to  pnnoipat. 

Tmstee — Qnaranty  Trust  Company.  New 
York. 

Redeemable  on  60  days'  notice  at  107  <4 
during  the  flrat  Ave  yeara:  lOS  during  the 
sixth  year:  104  during  the  serentta  jreor:  101 
during  the  eighth  year:  102  daring  tbe  ninth 
year  and  101  thereafter,  but  the  right  of  re- 
demption shall  not  be  exercised  nntll  not 
less  than  60  days  after  tbe  debenture  bonds 
shall  have  beoMne  oapwrtAlt. 
deened  ore 


**b|fiijafi^^soogle 


CvotMBiIc  on  and  after  Jan.  1,  19S2  (or 
mooacr  If  ftt  any  time  permitted  bj  law}  Into 
common  stock  of  the  corapaiv  (do  par  value) 
at  Uw  rate  of  |60  par  Amn. 

CooT*c»lon  privllcca  «xt«ndB  to  and  Indud- 
bv    date   of  rMtenpUmi. 

OWuUflktlaB — ^Ineorperatod  In  Now  Toifc  In 
l>ifi.  and  owns  the  followlns  ausar  produc- 
tac  ratatca  In  Cuba:  Jasueyal.  Moron,  Con- 
cblta.  MarcMlea  Julia,  Atava,  Santa  Oar- 
tnutis.  Lusar^no,  Peraeverancla,  Maria  Vlr- 
taria.  So«oito,  Fells,  SoledacI,  I^ueltlo. 
Stewart  and  Viol  eta.  The  company  owna 
IB  fa*  tlie  373.800  acm  and  hold*  trader 
liaara  is  1,000  acre*  of  land.  Tbe  oompanj 
owna  and  operates  613  miles  of  railway  with 
111  locomotlTes  and  3,G04  car*.  The  com- 
panya  mills  cronnd  G,6I8,170  tons  of  can* 
ID  tbe  tiacal  year  ondlnc  Sept.  l  IIIS. 

Capttallxatlon.  Outstanding. 

Oaoimon  (no  par)  BOO.OOO  ahs. 

Pr«C«md  (7%  cum.)   160.000.000 

PuBded    debt    SS.000,000 

Osa—liy — A  direct  oblUratlon  of  the  oom- 
pur  Imt  not  aecored  by  a  mortfave.  Under 
like  provlsioas  of  tbe  Indenture  the  oom- 
pany  cmenanta  not  to  creato  any  mortnco 
on  any  of  Its  properties  exospt  purcAuwo 
■BB«ir  BMRcavM,  irtill*  thesa  dsbsntui'^  ars 


Sept.  80: 

Net. 

193ft   132.340,102 

110<»,8S0 

1*11   7.3S0.S04 

1017   J1.00G.S31 

■  lnOti  on  New  Tork 

Mstaal  HariMO— SSG, 
ary.  itso,  by  J.  *  W. 
•■a.  Stone  ft  Co..  and 
at  104  and  Interest. 


Dep'n. 
83.600,000 
3.150.000 
1.700,000 
3.360,000 


Int..  etc 
82.166,686 
666,810 
607,664 
344,003 


Stock  Bxebanse. 
,000,000  ollsred  Jann- 
Satlman  A  Co..  Bar- 
Halsey.  Stuart  *  Co., 


Marfcst. 

N«r  York — Farr  A  Co..  HerzfeUI  A  Stem. 
Salomon  Bros.  A  Hutsler.  Schumnn  A  Sellg- 
tnaiiD.  Vanderhoef  A  Robtnfton. 

Ttltmbm:%'  Continental  Trust  Co. 

CUawo — Halsey,  Stuart  A  Co., 

rrlea  Raase  l»eft— N.  Y.  8.  B.— Hlsh 
IM  Apr.  81;  Low  76  Doc.  11. 


CUBA  KAUAOAD  CO.  Ut  Sa.    Dae  4Bly  1. 

Dated  Sept.  18.  1903.  Intereat  payable  Jan. 
sad  July  1,  at  Royal  Bank  of  Canada,  New 
Tork. 

lb  Statos — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatherlsed   8X0.000  per  mile 

Owtataadinc   813.030,000 

DcaMBtaatlon — Coupon,  81,000.  Rflslstered, 
Sl.OOt  and  multiples.  Coupon  fully  redater- 
aMe.    CAR.  interchangeable. 

TnBrte»— Guaranty  Trust  Co..  New  Tork. 
OrxaalzatloB  aad  Control — Incorporated  In 
H«w  Joraay  la  1908.  The  Cuba  Co.  (oon- 
atmctlMi  company)  owns  the  entire  outstand- 
hur  eommon  stock  and  SI.OOO  of  the  preferred 
stock. 

Capitalisation.  Outstandlns. 

Common   816.800,000 

Freferred  (8%  non-cum.)   10.000.000 

Funded  debt    22.188.000 

Stored  by  a  Arst  mortcaae  on  C58.1  miles 
of  road,  terminals  of  the  Company  st  Santa 
Clara,  Santlaao,  Sanctl  Splrltus,  Pompo,  La 
Msya.  Holoaln,  AntUIa  and  Manxanlllo  equlp- 
meat  and  all  other  property  bow  owned  or 
fearrafter  aoanlred,  via.: 


MUea 

Santa  Clara  to  Santlaro  368.1 

Alto  Cedro  to  AnUUa   SO.I 

Zaza  Jet.  to  Sanctl  SptritU*  i....  T.8 

Dos  Camlnoa  Ponupo   11,2 

Jatlbonlco  to  Pelayo    11,1 

Cacocum  to  Holsuln    11.1 

Marti  to  Ban  Lula  (by  way  of  Bayaino).  .141.3 

Bayamo  to  Mancanlllo    11.6 

Plaoetas  el  Sur  to  CasUa    GS.O 

Underlies — imp.  A  Baulp.  Cs  of  1:>0O. 
Taan  ««cd  Jane  SO: 

Or  OSS.         Net.  Interest. 

1910   114,149.108    88,704,378  81,864,708 

1919   12,286.248      8.466.960  1,269,640 

1918   11.646.098      8,937,078  .1,311.488 

1917   0,462,108      1,984,588  1,140,716 

1910   8.816.097      8.628.659  978,340 

Usted  on  tbe  New  Tork,  I>ondon  and  Am- 
sterdam Stock  Exchar«es. 

Harkst. 

New  Tortc — Arthur  ID.  Frank  A  Co.,  Sam'l 
Ooldscbmidt.  Vanderhoef  A  Robinson. 

Price  Ranee — V.  T.  8.  B. 
Jan.  1.        to  Jan.  1,  'M  ISM 
Hich  lOOHay  7, '10  73  Mar.  34 

Low.    oaAus.  II. '30  SSAuff.  11 


CUBA  RAIIJWAD  GO.  Impmemeat  A  ■«■■»- 
meni  Se.   Dim  Hwjr  1,  IMt. 
Dated  July  l.  1910.    Interest  payable  May 
1  and  Nov.  1  at  Royal  Bank  of  Canada.  New 
Tork. 

Tax  Stataa— 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antboriaai — 118,000  per  mite  (exdnaire  of 
sidings). 

Ontstaadln*   84.000.000 

Purpose  at  Isaac — To  reimburse  tbe  com- 
pany for  expenditures  for  terminals,  roIUnv 
stocit,   additions  and  Improvements. 

DeBomlnatlona — Coupon  SI.OOO,  8600  and 
8100;  1.0^0  francs  and  500  francs.  R«clater' 
able  aa  to  principal. 

Trustee — Now  York  Trust  Co.,  New  Tork. 

OrsaDlsatlon  and  Control — See  lat  6s. 

Scenrcd  by  a  second  mortcaco  on  the  prop- 
erty covered  by  tiM  lint  lien  of  the  1st 
5a  of  1961. 

Prhir  Uen— 812,030,000  1st  6a  of  1963. 

Earnlnsa — See  1st  Gs. 

Uflted  on  the  London  Stock  Bxchanse. 

Orlxlnal  Haitet — 83.600,000  offered  1913  by 
Robert  Fleming  A  Co..  London,  at  95  and 
Interest.  The  remaining  81,600.000  were  sold 
In  Amsterdam  by  the  same  firm. 

Market. 

New  ¥orfc  —  Sam'l  OoldschmUlt,  Vander- 
hoef A  Robinson. 

Price  BiMM 
Jan.  1,  '19,  ta  Jan.  1,  tl  19M 

Bid.       Aak.  Bid.  Aak. 

Hiffh    OS  '20     86  '19  66  Mar.    70  Mar. 

Low.    60  '20     66  '20  60  Dec.     66  Hay 


381 


CUBA  BAIIAOAD  CO.  OrHB)  Z-Year  Ext. 
9%  SMured  Note*.    Doe  Mot.  IS,  IWt. 

Dated  Nov.  15,  1818.  Extended  Nov.  IS, 
1920,  At  aatne  IntPrest  rate.  Interest  pay- 
able May  15  and  Nov,  16  at  Trustee's  olBe*. 
PMlfidelphia. 

Tax  Status — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthorlscd   33.000.000 

Outstaadlag    2.000,000  ' 

Pnrpose  of  Issue — Tbe  proceeds  of  thia  Issue 
were  used  to  pay  in  part  13,000.000  S-year 
6%  notes  which  matured  Nov.  IS,  1118. 

DenonlnatloB — Coupon  81,000.  Revlaterabia 
as  to  principal. 

Tmatee— Fidelity  Trust  Co..  Philadelphia. 

Bcdcamabia — 81.000,000  face  value  of  notes 
may  be  redeemed  on  Nov.  IS,  1919.  at  10014 
and  Interest.  Upon  four  weeliTa  lOatlfia^^l^ 

Omaliallaa— Bee  li^ifisd  by  V^UOQie 


8e eared  br  deposit  of  42.000.000  capital 
■tock  (eDtlr«  iHue  except  auallCylns  ah* res) 
of  tb«  Camasuey  A  Nuevltaa  R.  R.  Co.  The 
property  of  the  latter  companj'  la  free  of 
mortrase  debt  and  the  Cuba  R.  R.  Co.  cova- 
nanta  In  the  indenture  securinr  theae  note* 
not  to  uae  Iti  votlns  power  (or  tbe  ereatloa 
of  any  tien,  security,  or  eham,  upon  Uit 
property  or  franchlsca  of  the  ooUateral  com- 
pany. 

The  property  repremited  by  the  pledied 
collateral  Includea  about  48  mllea  of  road  ex- 
tending front  a  Junction  with  tfaa  main  line 
of  Tbe  Cuba  R.  R.  at  Camafu^.  northeaat- 
erlr  to  Nuevitas,  and  thence  to  »«tflllllo.  on 
the  north  coaat  of  Cuba,  nie  Camacuey  ft 
Nuevltai>R.  R.  Co.  alca  owns  a  ccacaeilon 
tor  tbe  construction,  under  auhsldy.  of  CI 
miles  of  road  from  Camacuey  to  Santa  Crua 
del  Bar,  on  tbe  south  coaat. 

KandBcs — See  1st  Ga. 

Ortgiaal  Market— K.000,000  oftered  Nov.. 
IBIS,  by  Drexel  *  Co.,  Philadelphia,  to  bOtd- 
era  of  the  3  year  B%  notes  which  matured 
Nov.  IS,  1918,  In  proportion  to  their  boldinss 
of  the  old  notes  on  a  7U%  baala. 


CUBA  RAILROAD  CO.  Eqalp.  Ss.  Due  t43.- 
OOO  each  Aor.  1  and  Feb.  1.  to  Feb. 
1,   »M.  iBdosiTe. 

Dated  Feb.  1,  1914.  Interest  payable  Feb. 
and  Aug.  1.  at  Trustee's  office. 

Tax  Stains — 2%  Frderal  Income  Tax  paid 
by  company  without  deduction. 

Anlhorlsed   8880.000 

Outstondinc  (Jan.  1,  '21)   801,000 

Balance  Bdlred. 

DenoBdnatloa — Coupon,  81.000. 

Tnurtcs — Montreal  Trust  Co..  Montreal. 

Secured  by  an  equipment  trust  acroeroent 
on  808  frelsht  cars.  10  pasaenser  cars,  1 
passenser  loooraotlve  and  14  tretcht  locomo- 
tives, costinc  8B66,6G0.  of  which  the  company 
paid  89&.SB0  In  cash. 

Orlsliial  Harint— Offered  Harcta.  1814.  by 
the  EqultUrfa  Trust  Co..  New  York. 
Market. 

Sea  Equip.  6b.  1817-88. 

CDBA  RAIUtOAD  CO.  Bqolp.  Bs.  Doe  <SS.- 
000  each  July  tl  from  1815  to  I98S.  lo- 
cluaivei  S87.00O  cMb  January  81  from 
1916  to  19SS,  tnclaslve. 

Dated  January  21,  Interest  payable 

January  21  and  July  21.  at  United  State* 
Trust  Company  ot  New  York.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AotboriMd   8BSO.O0O 

OotfttandlnjT  (Jan.  1,  '21)   247.000 

Balance  Retired. 

Denomination — Coupon,  11,000. 

Trustee — United  States  Trust  Company  of 
New  York,  New  York. 

Secured  by  an  eQuipmcot  trust  aareement 
on  6  freight  locomotives,  2  paasenxer  locomo- 
tives, 1  electric  welder,  200  flat  cars,  IGO  box 
cars,  2  sleeping  cars.  I  baaaace  cars,  4  sec- 
ond class  cars,  and  2  first-class  cars,  coatlns 
1687.778.  of  which  1117.776  was  paid  In  cash. 
HMiut. 

See  EquIp.  Gs  due  1828.  ' 


CUBA  BAIEJtOAD  CO.  Equip.  5a.  Doe  tU^ 
008  eadi  June  IB  and  Deeember  1^  to 
Dec.  15.   IftSB.  iMluiTC. 

Dated  December  IS,  1815  Interest  payable 
Drr.  15  and  Juns  15.  at  United  States  Trust 
Ctmipany  of  New  York.  In  New  York  City. 

Tax  SiBtaa— i%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Autborixea   8800.000 

Outatatldliir  (JTan  1,  '81   400,000 

Balance  Retired. 


Dwwmlntlon — Coupon,  81.008. 

Trwtcc — United  States  Trust  Company  sf 
New  York,  N.  Y. 

Seeared  by  equipment  trust  acreeiaent  on 
18  frelAt  locomotives.  880  flat  cars.  ISt  box 
cars.  884  flat  cars  with  cane  racks,  eotlng 
8887.000,  of  irtilcta  8187.008  paid  In  caata. 
Market. 

Set  Equip.  5b  1817-88. 


CUBA  RAILROAD  CO.  Equip.  Ss.    Dw  SW,r 
000  each  M»y  1  from  U)17  to 
000  each  Nov.  1  b«n  U17  ta  IWM. 

Dated  November  1,  1818.  Interest  payabla 
May  I  and  Noveniber  1,  at  Guaranty  Trust 
Co.,    New  York. 

Tax  Status  Z%  Federal  Incmne  Tax  paid 
by  company  without  deductloa. 

Anihorised   81.880.008 

Uutstandinr  (Jan.  1.  '21)   1.867.000 

Balance  Retired. 

Dencmlaation — Coupon.  81.000, 

Trustee — Guaranty  Truat  Company.  New 
York. 

Secured  by  an  euulpment  trust  aareemsnt 
on  38  frelabt  locomotives,  3  swttcfainc  loco- 
motives, 40  tank  cars.  400  flat  cara.  10  aee- 
ond-clasB  passenaer  cars,  2  bacsa^  cars.  18 
second-class  paaaencer  cara.  8  baaase  cars^ 
3G0  box  cars,  1  flrstclaas  passancer  car.  1 
firat-claSB  observation  car,  42G  Bat  cara  with 
cane  rack,  9  refrl  sera  tor  care.  Z  compart- 
ment aleeplnc  cars,  and  3  baesoxe  and  mall 
cars,  costinx  II.C01.4S9,  of  which  I8tl.4<9 
was  paid  In  cash. 

Market. 

New  Yorit — Evans.  Bttllman  A  C^..  Free- 
man A  Co. 
rhUade^itai— Orataam,  Pumhu  Jk  Oo. 

CUBA    RAILROAD  CO.    Equip.    Tr.    7a  mt 
1820.    Due  tSS.000  seml-annaally  twmm 
Oct.  I.  U80,  ta  April  1.  t»S0.  ted. 
Dated  April  1.  1880.    Intareat  payabla  Oct. 

1  and  April  1  at  Commercial  Trust  Co..  Fhll- 

adelphla. 

Tax  Sta(ua~l%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Antboriscd   tl.TOO.OtO 

OatatandbtK  (Jan.  1,  '21)   1.611.000 

Balance  Retired. 

De Domination — Coupon,  $1,000;  rcclsterable 
aa  to  principal. 

Trustee— Commercial  Trust  Co..  Phlla- 
detphift. 

Orvaalxatlwi — See  let  5a. 

Secured  by  an  equlpmoit  trust  acraement 
on  the  following  equipment:  Three  huadred 
box  oars,  five  flrst-claas  passenser  ears,  tm 
•coond-cIasB  pasBencer  can.  flva  banaca  and 
mat!  oars.  Ave  express  cars.  tblrteeB  loeomo- 
Uvea,  alx  aleeplur  ears  and  two  hmidicd  flat 
cars. 

Oitelul  Maitot— 81.708.000  offered  BbiA, 
1920.  by  White,  Weld  A  Company,  New  York 
and  Boston  at  prices  to  yield  TMft. 
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rUBAN-ABIF.RICAN  RFGAR  CCIMPANT 
(The)  tat  CM.  8.  P.  as.  D«  SUnh  IS. 
1»»1. 

Dated  March  IS.  1921.  Interest  payable 
March  IS  and  Sept.  IS  at  National  City 
Bunk.  New  York. 

Tax  Atataa— Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Anthorixecl   8l0.00(».000 

Out^ttandlnr    10,000.000 

Purpose  of  Imue — The  entire  proce«ds  of 
this  innue  will  he  used  In  reduction  of  pres- 
ent outstandlni;  bank  loans  and  other  notes 
and  accounts  payable  and  to  increase  work- 
IDR  capital. 

Drnomlnatione — Coupon.  81.008.  8600;  rec- 
Isterable  aa  to  prlnctnaL  ■ 


KcdeemaMc  as  a  whole  only  at  107^  and 
Interen  oa  any  lQt«reat  date  Upon  30  daya' 
no  tier. 

lUiiklnv  Food — Qunrterly,  be((lnnlng  June 
15.  is:i.  1250.000.  This  fund  will  b«  used 
to  purcbaae  bonds  in  th«  market  up  to  105 
aiMl  Interest,  If  obtainable:  and  unexpended 
bfclanc*  to  b*  cr«dlt«d  upon  tb«  next  quar- 
fTlj  InnallDMnt.  Bonda  aa  acQUirml  to  be 
mncelled. 

Oia— IibIIiii — iBcorporated  In  New  Jeraer 
in  1M«,  to  acquire  tbe  entire  capital  atocka 
of  the  Cfaaparra  Sucar  Company,  the  Ting- 
ttaro  Sugar  Company,  tbe  Cuban  Sugar  Re- 
fining Company,  the  Unldad  Sugar  Company 
luid  Mercedlta  Sugar  Company;  five  Inde- 
iwndenl  companies  engaged  In  the  business 
of  cultivating  sugar  cane  and  manufactur- 
tnc  raw  and  refined  sugar  In  the  Island  of 
Cuba-  In  ISD8  the  company  acquired  the 
Colonial  Sugars  Company,  organized  under 
the  laws  of  New  Jersey,  with  cane  lands, 
■iig»r  factory  and  other  equipment  located 
IB  tbe  Island  of  Cuba,  and  a  sugar  factory, 
l&nda  and  refinery  in  Louisiana.  In  1910 
porch ased  the  San  Manuel  Sugar  Company, 
aa  estate  adjoining  the  property  of  the 
Chapura  Sugnr  Company.  These  two  prop- 
•rtlci^  wtalcb  are  operated  aa  a  single  unit, 
form  the  largest  sugar  estate  In  the  world. 
Ib  1910.  tbe  Chaparra  Railroad  Company 
was  organised  to  take  over  the  railroad 
companies  of  tbe  Chaparra  and  San  Man- 
uel companies. 

Capitalisation  Outstanding 

Commau   110,000,000 

Preferred  (7%  Cum.)    7,8>3.800 

Funded  Debt    10.000,000 

tkcud  by  pledge  of  $16,000,000  (the  en- 
tire  outstanding   Issue)    of  ftrat  mortgage 
bonds  of  subsidiary  companies  aa  follows: 
The  Chaparra  Sugar  Co.  1st  6s, 

1929    IS.600.000 

Tb*  Chaparra  Railroad  Co.  Ist  Ga 

1»S9    LBOO.OOO 

San  Manuel  Sugar  Company  let  Cs, 

Ittft    3,600.000 

The  Tinguaro  Sugar  Company  1st  - 

Ca,   1919    1,400,000 

Mercedlta  Sugar  Company  1st  Ss, 

19  Z»    SOO.OOO 

The  Cuban  Sugar  Refining  Co.  Ist 

««,    19*9    300,000 

The  Cuban  Sugar  Refining  Co.  Ist 

Co.  192*    900,000 

Tbe   Unldad  Sugar  Company  Ist 

ts.  1919    400,000 

Colonial  Sugar  Company  1st  6s, 

ItfiS      3,000.000 

116.000,000 

The  company  owns  all  the  capital  stock, 
except  directors  qualifying  shares,  and  the 
entire  outstanding  Orst  mortgage  bond  Issues 
of  all  the  above  companies  and  will  reserve 
the  light  under  the  Trust  Agreement  secur- 
ing these  botida,  to  procuf'*  an  catetialAll  M 
the  maturity  gf  the  flrst  nKirtgnev  cDHntftrnj 
(due  In  l&39t  to  fi  -Jialv  Tmt  later  tlian 
March  IS,  1031,  «r  to  pt/^-Jn^  nfv.'  mortgtkfCM 
covering  tli-'  snni*  rr-^Pfriy  nod  qiHIurjng 
not  later  thaw  Miiri-ln   I,.,  16^1," 

Under  t^f■  [.nn  if.ir.i,-  ..f  ih-i'  Inilirntam  Thft 
company  c-v.  ip:in'.»  ri.ii,>tvt 

The  com[isny  arii!  II*:  mjliflfllnry  "-•^rnT-nnlf » 
wfll  at  all  Urncf  miiltitnlti  Ih^lr  Aeen/eFiIe 
net  current  tn-^via  OA  il-jtlned  In  the  Trii»t 
Agreamenl  '>n  amcunt  eqwl,  ttt  «K  Isutt 
100%  of  t^>'  ins:frri^gat«  priqalMli4|aOttnl  Of 
the  bonds  then  ouUtMidlBC. 

Ttas  coRtDMW  KlU  UL  "OMWH  of  nAK;  of 
tbe  stock  w  lu  ■nlMpawriMi  wmimt  am 
withdrawing  In*  KHUts  Of  imch  sttbffTdlnry 
whldi  are  pl«dRe4  hereunder  depif-iHinf 
cash  equal  to  90t4  of  tlii-lr  anicregiLTe  r'M^  - 
dpal  amount  ox  otii«r  flfrC  mngsg*  h-.-^i-iu 


bonds  so  deposited,  and  of  which  60%  of  the 
stock    having    ordinary   voting    power  Is 
owned  or  controlled  by  the  company. 
Yews  ended  Stvt.  Mt 

Gross.  Net.  Interest. 

1910  190.413,179    I91.1SM6S  |1»8.««4 

191*   4«,3S4,349      18,040,214  72«,9ie 

1918   38,261.539        9,339,479  897,047 

1917   38,653,479      10.059,930  676,931 

Listed  on  New  York  Stock  Bxchange. 

Origlnnl  Market  —  110.000,000;  oKered 
Marcfi,  ItSl,  by  National  City  Company  at 
100  and  Interest. 
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Ct'BAN  8U0AS  HILLS  CORPORATION  15- 
Year  1st  H.  F.  6s.   Due  Jan.  1,  MSZ. 

Dated  Jan.  1,  1917.  Interest  payable  Jan. 
1  and  July  1,  at  Chase  Nat'l  Bank,  New 
York  and  Havana. 

Tax  Stains — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxcd   tl. 500.000 

Outstandtng  (Apr.  27,  '11)....  1,201.600 

Retired  by  H.  F.   188,600 

Denominations — Coupon  S1800  and  fSOO, 
Reglsterable  as  to  principal. 

Trustee — The  Trust  Co.  of  Cuba,  Havana. 

Redestnable  on  any  Interest  date  on  3Q  days 
notice  at  I02U  and  Interest  Up  to  and  In- 
cluding Jan.  I,  1919,  and  thereafter  at  105 
and  Interest. 

SInldng  Fond — Annually  beginning  August 
1,  191S,  6%  or  total  bonds  Issued  tor  the  pur- 
chase or  redemption  of  these  bonds  at  not  ovsr 
redemption  pricee  and  Interest. 

Speelol  FlvTlsloD— No  dividends  shall  be 
paid  on  the  common  stock  until  one-half  of 
the  bonds  Issued  and  outstanding  have  been 
retired,  and  then  only  5%  per  annum  shall  be 
paid  In  dividends  on  the  oommon  stock  until 
all  the  bonds  of  this  issue  have  been  retired: 
subject  to  these  provisions,  working  capital 
reQutrements.  necessary  additions  and  exten- 
sions, surplus  proflts  must  be  devoted  to  retir- 
ing bonds. 

Assamed  by  the  Cuban  Sugar  Mills  Co. 

Control — Organised  to  manufacture  raw  or 
centrifugal  sugar  from  cane,  whether  grown 
on  Its  own  or  other  lands.  On  Feb.  27,  1930, 
the  property  of  this  company  was  purchased 
at  public  auction,  subject  to  this  mortgage, 
by  the  Cuban  Sugar  Mills  Co. 

Sccorcd  by  a  Arst  mortgage  on  3S.0OO  acres 
sugar  land  In  the  Province  of  Plnar  del  Rio, 
having  a  four-mile  frontage  on  the  ocean  with 
a  natural  harbor;  also  on  modem  steel  mill 
with  a  dally  capacity  of  1.200  tons  and  on 
standard  gauge  railroad  connecting  at  Los 
ftlados  with  railroad  to  Havana, 

Original  Hariul — 81,600,000  ottered  Dec., 
19IS,  by  Bertron,  Griscom  A  Co.  and  Mil- 
let. Roe  ft  Hagen.  New  York,  and  Clarke  A 
Co..  Chicago,  at  »1%  and  interest. 

Market. 

DsMt— ^Joel  Stockard  ft  Co. 

New  Tsrlt— Hanson  ft  Hanson,  Millet,  Hes 
ft  Hagen, 

HoItsIw.  Hbss. — B.  M,  Dlcklnscm. 
Mes  Bange. 
Ju.  1,  *17.  to  Jbb.  1,  'tl  IPtO 

Bid.       Ask.  Bid.  Ask. 

High    66 '20    100 'IT  65  Sept.    76  Sspt. 

Low   66 'SO  6S  Sept.    66  Jan. 

CdDAHT  PACklNO  CO.  (THE)  1st  S.  V.  Bs. 
Dne  Dm.  1,  1H6. 
Dated  Dec,  1.  1916,     Interest  payabls  June 

1  and  Dec.  1,  at  Lee,  Hlgglnson  ft  Co.,  New 

Tork,  Boston,  or  at  Trustee's  olBce. 

Tnx  Statu — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   Sll. 000.000 

Outstanding  (Jon.  1,  '81)   7.877,600 

Rcttred  by  B.  F.   1,078.400 

VnlsMicdr*?..\\\\\\b'lgJizedi),y.'C^ 


PwMMl—llB— ■  -Coupon.  91.000,  SCOO  and 
S140.  Redsternblo  mm  to  prlnlpiJ.  R«sMar«d 
tl.O00,  Sfi.O»0  and  SIO.OOO.  C.  ft  R.  Inur- 
cbanseabla 

Tmtua— Illinois  Trust  *  Savlnn  Bank 
and  WtUlam  H.  Henkle,  Cblcuo. 
■rtsgmabto  at  lOSH  and  intcrwt  <m  any 

Interest  date  on  two  monttis'  notice. 

SlaUnc  Fond — Annually  beslnninr  Oct.  1, 
1917.  tlGO.OOO  and  an  additional  2H%  an- 
nually ot  all  bonds  Issoed  In  excess  of  $9,- 
SOB.DOO,  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  102H  and  Interest. 
Bonds  so  acQulred  to  be  cancelled. 

Orsantaatlon — Incorporated  in  Maine  In  1916 
as  successor  to  a  company  of  same  name  or- 
Canlsc-d  In  1887.  Is  one  of  the  largest  packlns 
bouse  concerns  In  the  country,  havlnr  plants 
In  Omaha.  Kansas  City.  Bloux  City,  Wichita, 
Bait  Lake  CKy,  Los  Annies,  Uemphls  and 
Bast  Cblcaso,  and  wstributliiK  branch 
houses  in  over  100  of  th«  principal  cities  of 
the  United  Statea 

Capitalisation.  Outstandlns. 

Common  117.249.^00 

Preferred  iS%  cum.)   2,000,000 

Pref.  (7%  cum.)   6.SS0,G00 

Punded  debt    14.921,600 

Secured  by  a  first  mortsase  on  all  real  es- 
tate, plants,  other  fixed  properties,  roll  1ns 
stock,  trade  marks,  etc.,  now  owned  or  here- 
after acquired.  As  of  Oct.,  1920,  real  estate 
plants,  branch  houses  and  rolllns  stock  valueo 
at  123,033.467,  net  quick  assets.  tl*.«M.28S: 
total  net  assets,  130.922.711. 

Vndertlr»-~&-year  S.  F.  7%  Note*  of  July 
IB,  1913. 

Tears  ended  Nov.  1. 

aross.  "Net. 

1919          t2SS,S03,000  S24.28B 

1919   306,997,398  1,0<4,996 

1*18   SS«.660,»71  3,370.808 

»17   184.811.483  4.430.630 

1916. . . .    138.960.988  3,011.416 

•After  Interest,  slnUns  fund.  ezoMs  prollt, 
taxes,  etc, 

Orlslnal  Hmtet— $9,000,000  offerod  Xtac., 
1*16,  by  Lee.  HInlnsoa  *  Co..  at  98%  sad  In- 
tsrest. 

Marint. 

New  Tovk — Babcock,  RushtOQ  A  Co.,  Earle 
A.  Miller  &  Co.,  B.  A.  Baker  *  Co..  MorrlU 
Lynch  &  Co..  Curruthera  Pell  A  Co. 
Pblladelptila— Wm.  W.  Ponrtr- 
Ctilcaco — John  Bumhara  A  Co.,  Curtia  A 
Sanger,  The  Merchants  Loan  A  Trust  Co.. 
Herrlll,  Lyncfa  &  Co. 

LotOiirUle— ndcUty  &  Columbia  Trust  Co. 
Omaha — United  States  Trust  Co. 
MUwaakee — First  Wisconsin  Co. 

Prim  Bansc. 


Jan.  1,  '17.  to  Jan.  1,  'Zl 

Bid.  Ask. 
HiBh    100 '17    100^  '17 
Low.      08  '20     72  'SO 


1B» 
Bid.  Ask. 
88  Jan.    89  Jan. 
88  Dec.    78  Dm. 


OODAHT  PACKINO  CO.  (Xk«>  S-Tc«r  7% 
8.  F.  NolM.    Dm  Jaly  U,  UtS. 
Dated  July  16,  1918.    Interest  payable  Jan. 

IE  and  Jaly  IS.  at  I^.  HInlDson  A  Co.,  New 

ToFk,  Boston  and  Chlcasro.  and  at  Itllaols 

Trust  A  Savlncs  Bank  Cblosso. 
Tax  Statas— 8%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aathorised   1 10. 000.000 

Oatataadtaw  (Jan.  1,  >S1)....  7.000,000 

Rettrcd  br  8.  F.  , , .  3,000,000 

Purpose   of  Issse — ^To    prerhto  additional 

worklns  capital  by  reduetns  current  liabilities. 
Denominations— Coupon    81.000.    IGOO  and 

8100.    Reslsterable  as  to  principal. 

Trustcea—IIllnols   Trust    A    Savlnn  Bank 

and  William  H.  Henkle,  Chlcaco. 
BaieemabU  as  a  whole  on  any  Interest  date, 

or  In  part  for  sInkUv  fund  on  any  July  16, 

at  101  and  Interest,  upon  10  days'  notloe. 


fH-Hf  Vaai — AauiaUy. 
before  July  16,  1810.  18%  of  total 
sued.    This  wlU  retire  at  least  81.600.0M  of 
these  notes  tn  eaA  year  to  1*11  Uiclatf«a> 

OwsalsstlOB-  Beo  1st  6.  r.  6b  of  iMd. 

Seoaitty — A.  direct  obligation  of  the  oom- 
pany,  but  not  secured  by  a  mortsace.  Undar 
the  provisions  of  this  Indenture  the  wwnpawy 
ooveaants  that  while  theaa  notes  are  pnA- 
atandlns.  It  will  not  further  mortcaaa  or 
pledse  any  ot  Its  assets,  except  In  tbe  ordi- 
nary course  of  buatneee;  It  will  not  tsaoe, 
suarantee  or  endorse  any  other  bonds,  do- 
benturra.  lonr  lime  notea  or  similar  securttlea* 
except  for  the  actiulaitlon  of  additional  prop- 
erty and  except  purchase  money  obUvatiooa: 
it  will  maintain  net  Quick  assets  equal  to  at 
least  too  per  oent.  ot  the  amount  of  thmam 
notes  outstanding  It  will  maintain  total  qniak 
assets  equal  to  at  least  160%  of  Its  cur  rant 
liabilities:  and  It  will  maintain  its  capital 
stock  and  surplus  of  not  less  tbaa  818,6*Oh««0 
and  will  pay  no  casta  dlvMoada  on  the  OBm> 
man  stock  except  out  of  profits  earned  after 
Oct.  27.  1917. 

Prior  Liens— 17,921,000  1st  S.  F.  fia  of 
1946. 

Eandsss — See  1st  S.  F.  6s  of  1946. 

Original  Harked— 810,00 0.00*  otferad  July. 
1918.  by  Lee,  Hinlnson  A  Co..  Boston,  etc. 
National  City  Co..  New  Tork.  Illlnots  Trust  A 
Savlncs  Bank  and  Mordants  Loan  A  Traat 
Co.,  CblMso  and  First  Natknal  Baal^  Mil- 
waukee, at  OS  and  interest. 

Maitet. 

New  Ymrk — Ames,  Bmerlch  A  Co.,  Bat>- 
cock.  Rushton  A  Co.,  Barston  A  Co.,  T.  Hall 
Keyes  A  Co.,  Salomon  Bros.  A  Hutalar. 
Uann  Pell  A  Peakes,  Bull  A  Sldredso,  Gil- 
bert J.  Postley,  Rail  Keyea 

Boston — Curtis  A  Sanger. 

Chleafo — John  Bumham  A  Co..  Cnrtla  Jk 
Sanger,  The  Merchants  Loan  A  Tmst  Co.. 
Merrill,  L^cb  A  Co. 

LootoviUe— FIdelltr  A  Columbia  Trust  Co. 

Omaha   TTnltsd  SUtM  Trust  Co. 
FHee  Basse. 
Jaa.  1.  *1»,  to  Jan.  1,  1L  UM 

Bid.        Ask.  Bid.  Aak. 

HlKhlD2H'19  102% -IS  lODU  Feb.  191%  Fob. 
Low.  93     '3D    96     '20    93     Dec    96  Dec 
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CUMBERLAND  COVNTT  (MB.)  PO 

LIGHT  CO.  Isl  A  BeC.  Ss.    Dw  Scvt.  1. 

mi. 

Dated  Ausust  1.  1912.  Interest  payable 
March  and  September  1.  at  Trustee's  oOee.  or 
A.  B.  Leacb  A  Co.,  New  Tork. 

Tax  Statas — 2%  Federal  Ineons  Tax  paid 
by  company  without  deductlom. 

Authorised     SlO.OtO.OOO 

Outatandlns    l.*tB.Mt 

In  Treasory    ItC.it* 

Resnrred  for  pHw  Umm....  3.00«,s«o 

Rtamrti   fir  KxO.    *,T8f.Mt 

DenmalaatlBB — Coupon.    81.MI.  Radalsr- 
able  as  to  principal. 
Trastee    Empire  Trust  Co.,  New  Tark. 
■cdeemaUe  as  a  whole  at  lOf  and  Interest 
on  any  Interest  dats  upon  60  days'  nottoe. 

Depreefatloa  aai  BtaklBS  Faal— Bevtaslw 
July  1.  1916.  and  annually  tbereatlsr  1%  eC 
outstanding  bonds,  but  not  less  tban  t8t,*M 
per  annum  for  th»  pnrchsae  sf  booda  at  aot 
sneedinv  108  and  Intoraat  or  ths  ■"-■wmT 
nay  be  relrabursed  for  the  aetn]  oaih  «ost 
ot  reploements.  oxtensloas.  additions,  sic 
and  for  tbe  actual  oaah  eost  ot  eztmordlBary 
renewals  and  replacements. 

Orssalutloa— Incorporated  la  Kates  la 
190T.  Operates  the  Portland  Railroad  Oa.  » 
der  lease  and  oontrols  tbrough  stock  owuw- 
ship  tbo  Tork  Conaty  Power  Co.  Dom  the  «a> 
Ure  electrlo  Itcbt  and  power  business  of  FM- 
Und.  Ms..  ----  - 


10  llcbt  and  power  bustneaa 


•uhaUUiy 


•onpwdea  o|>mttcs  the  street  raJlwar  witetM 
or  PorUand  and  South  Portland,  wltb  llBM  to 
TanaoMh,  C«m  Bllskbeth,  Old  Orobard.  Oer- 
iMta.  South  Wlndbun  ud  other  towoa:  the 
«u  ud  electric  planU  aopplTtBC  BUdeford 
kzid  S«co  and  plants  tnpriTing  elaetrleltr  In 
Eeaiiabiirak.  Tork.  BuatorA  maA  other  towna 
Ib  ■ontbwestern  Ualae. 

CapttaUxaUoo.  Outatondllv. 

ComnMn   «l,t4t.400 

pT«feiT«d  <■%  oan.)   t.»O.M« 

FWBitod  dobt    MlMff 

MaMacMBt—B.  W.  Clarit  A  Co..  FttUa- 
MrtOa. 

br  a  mortgage  on  four  brdro-eleo- 
trlc  planta  located  on  the  Soeo  and  Presump- 
•cot  rirers  wltbln  26  mltee  of  Portland.  Ue., 
uid  a  steam  plant  In  that  olty  with  a  com- 
bined capacttr  of  over  18,t70  k.  w.;  tranamls- 
Mon  llQM  (108  mites)  to  and  distribution  sts- 
tua  ia  Portland  and  adjaoent  tenitorr  and 
klso  on  tbe  99-reM'  leasehold  rlAt  of  the 
Portland  Railroad.  PranoUses  are  reported 
as  Hberal.    Popolfttlon  senred  Mi.fM. 

Prior  UcM— SubJact  to  tt,6U,000  hmOM, 
■s  foUowa; 

CensoUdated    Blee,    lA.    1st    4  Ks 

IMS    1(00.001 

Portland  Electric  1st  Es  ISIS   1,148.000 

^Mtland  Blectrio  0%  Cum.  Fref...  SOO.OOO 
Portl'd  Lt.  A  Power  1st  Ext.  7a  1031  SOO.OOO 
Tbe  above  Issues  are  closed  and  bonds  of 
lUS  Issue  are  reserved  to  retire  them. 
Trars  tmSti  I>c«.  81  (consolidated). 
Oross.  Net. 

im  I3.114.09S  I071.174 

mS   1.7«8,«00  064,888 


•2B.738 
1,017,881 


Int..  Etc 
1887,483 

e7S.»i 

IM.07B 
880,400 


int   3,82e.ioo 

lilt   3.011,917     

ins   MB4.907     1.091.no  S09,U1 

Oriataal  Offered  In  IMS  to  A.  B. 

Laack  ft  Co,  of  Hnr  Ttak,  eto.,  at  IS  and 


Kaifcrt. 

New  York — A.  B.  Lsadi  *  Co.,  Horn- 
blower  *  Wosks. 
Bsstaw — U  Sherman  ft  Adams.  H.  O.  Spll- 

lar  *  Ok 

raw  Kann. 
ta.  1.  IT,  to  Jan.  1.  im 

Bid.         Ask.  Bid.  Adc 

Hlfh    •«'17    99 'IT  TSHoT.    H  Hot. 

ti'xo 


Lev. 


•9  '20 


«S  Aar-    SO  Dec 


COmmUHD     nSLKPHONB     A  TBLS- 
OBAFH  CO.  W  *  Otm.  Bs.    Dae  Jan.  L 

Dated  JanusJT  1.  Itlt  btsnat  panble 
Jan.  and  July  1,  at  ColwnUa  TruM  Co.,  Nsnr 
ToA. 

fas  Stetns  1%  Federal  laaoau  Tax  paU 
iiiiiiiasiil  wtthoot  deduoUoa. 

AatlMrtasd   |U,00M09 

OataOandlnff    14,»S9.009 

n»— wlnarton  Coiipna.  ISO*  and  S1,«00. 
Batlst arable  as  to  principal. 

Trastoe* — Coltmbla  Tmat  Co.,  New  Torlu 
ud  P.  T.  R.  Van  'V^rek.  Smoioit.  H.  J. 

tidsiabl*  as  a  whole  at  lOt  and  laterest 
B  and  alter  Jolr  I.  1917.  upon  elcbt  weeks 
netlee,  provided  the  company  has  first  ao- 
CBlred  and  cancelled  more  than  S1X,MO,004  oC 
tbtoe  bonds. 

IhTsiisnrtna — Inaorporated  In  Kentuokr  la 
lUI  ssid  operates  ondor  penwtual  and  ex> 
etostve  license  from  the  American  Bell  Tele- 
Nkm  Co.,  thronghont  the  States.  Ulaslssippl 
sad  Louisiana,  the  ereatsr  parts  ot  Kentuokr 
sad  Twmeasss  and  a  tew  •onntlss  In  Illinois 
mod  Indiana. 

Capftallsatloa.  Outstandlnr. 

Common   |17,2i0,DB0 

Ponded  debt    lfi.386,000 

CsBtroOed  by  tbs  Sonthem  BeU  Telephone  A 
Vitaaraph  Co.  thioaah  owuerahto  of  a 


Jorlty  of  capital  stock.  The  latter  cotupasr 
ts  controlled  by  the  Am.  Tel.  A  Tel.  Co. 

SeeBred  by  a  first  mort«aa«  on  all  the  prop- 
erty of  the  company  except  that  covered  by 
the  first  lien  of  tbe  first  Is  on  whlcli  this 
mortaaae  Is  a  seoond  Hen.  The  company 
serves  a  territory  of  176,708  s««are  miles  with 
a  population  of  moro  than  8,000,008.  Deo.  81. 
1918.  owned  214,1S0  statloriM  and  101,819  oon. 

Underlies — Deb.  Es  of  1888. 
Tears  ended  Dee.  81. 


1B20.. 
•1919. . 

nois. . 

1917. , 
1910. , 
lOlS.. 


Oross. 

113,947.012 
6,484,331 
5,S04,fi45 
B.219,954 
1,486,199 
7,IS0.37« 


Net.  Int.  ft  Rent. 
«1,678.030  11,431,441 


(1,131.019 

1,30&,T82 
1,379.930 
2.203,184 
1,180.667 


1,207,837 
846,671 

1.346.041 
1,273,618 
1.300.089 


•Excludes  revenues  and  expenses  borne  bt 
the  U.  S.  Gov't  for  Federal  control  period 
from  Jan.  1.  *I9,  to  July  31,  '19. 
tSeven  months  ended  July  81,  '18. 
tincludes  government  compensation,  81,184.- 
E94. 

listed  on  the  New  Tork.  Boston  and  Lmda- 
vllle  Stock  Exchanses. 

Original  Hariict— Offsred  In  1911  at  par  and 
Interest  by  Geo.  H.  Burr  ft  Co..  Parkinson  ft 
Burr,  Estabrook  ft  Co..  Lec^  Hlgglnaon  ft  Co., 
of  New  York,  Boston,  etc 

Market. 

New  Tsrk — Joseph  Gllman,  T.  L.  Hac- 
Donald. 

X^misTUlo— Black,  Fitter  ft  Co.,  Fidelity  A 
Columbia  Trust  Co.,  J.  J.  B.  HUllard  ft  Son. 
NashvlUe— Caldwell  ft  Co. 

Price  BaBa»— N.  1.  8.  E. 
Jan.  1,  'IS,  to  Jan.  1,  tl  UW 

Bid.  Ask.  Bid. 

High  lOlK    Nov.  16,  -16  »m.  Jan.  30 

Low.    70       Uay  26,  '10  70     May  20 


Ml 


CUMBXBLAMD  TAIXBX  TBLKPBONB  CO. 
or  PA.  W-T«ar  lal  B.  F.  Sc.  Daa  Jan. 
1.  UM. 

DaM  Jan.  1.  1818.  Diterest  payabls  Jan. 
1  utd  July  1*  at  Tmatca's  offlo* 

Tax  Btataa— 1%  Federal  Inoonw  Tax  vM 
by  oOHutany  wltboot  dedwiUon.  Tax  fraa  In 
Ponnartvanla. 

ABtbsyteed   ST».«Ot 

Ontatandlu    a80,00« 

•Beserred  Im  Additions,  «to   488.090 

■Issuable  for  86%  of  coat  when  net  earn* 
ings  for  the  previous  year  are  eoual  to  114 
times  Interest  charges  on  all  bonds  outstand- 
ing and  to  be  Issued. 

Denomination— Coupon,  8100,  1808  and  II,- 
000.    Reglsterable  as  to  prlnob>al. 

Trastoo— Mechanics'  Trust  Co.,  HarrMmrK 
Fa. 

BedeemaUe  at  100  and  interest  on  any  In- 
terest date. 

Sinking  niad — ^Annually,  beginning  Jan^ 
1031,  1%  of  outstanding  bonds  for  the  ptir- 
ehaae  or  redemption  of  these  bonds  at  not 
over  100  and  Intereet. 

Orcamsatlon — Organised  under  the  laws  of 
tbe  State  of  Pennsylvania,  as  a  reorganisation 
of  a  company  of  the  same  name,  Dec  28, 
1916.  Operates  the  following  exchanges  In  ths 
State  of  Pennsylvania:  HarrUburg.  Hum- 
meUtown,  Steelton.  Uarysvllle,  Duneannoa, 
Carlisle.  Ifechanlcsbnrg.  Ht.  Holly,  Newrllls, 
Chambersburg,  Fayettbvllle,  Oreenoastla,  St. 
Thomas.  Shlppensburg.  Waynesboro.  Hanorar. 
Gettysburg.  Blglervllle,  Littletown,  New  Ox- 
ford, Lewlstown.  lOffltntown,  ReedsvlUe.  Ud- 
dleburg,  Newport,  Adamsburg,  Sellnwrovs^ 
Bllcabethvllls,  Ulllersburg  and  Tower  Cltyj 
Hagerstown,  Ud.;  Martlnsborg,  W.  Va..  and 
Vlnohester,  Va.  The  company  also  owns  the 
Mittrs  oapltal  stoOk  of  ttie  Lykras,  Telepbons 
ft  Tslegraph  Ce„  opsrating  In 
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and  the  entire  caplt&l  stook  o(  the  Cumber- 
land  Valler  Telephone  Co.  ot  Balltmore  Ctt7, 
operatlur  In  Ute  State*  ot  Uarylaud,  Vlrslnla 
and  We  at  Vlrcinla, 

The  territory  served  has  a  population  oS 
over  300,000. 

CapitalUaUon.  Outatandlns. 

Common    IOCS,  001 

Funded  debt    1.007.000 

Seenrcd  by  a  flrat  niortca*e  on  all  the  prw 
«rty  of  the  company  now  ownod  or  hereafter 
aoQulred.  For  detail  see  "Orcanlzatlon." 
Franchises  are  all  perpetual. 

Vnderilea— Siai.OOe  Q*n.  4s-6s.  due  April  I, 
IMS. 

Tnurs  cnM  De«.  SI. 

aroaa.  Net. 
ISSD   |28«.tl6  1101.790 

1119   t4f.380  73.aes 

ins   IS7,607  7<,4«1 

1*17   213,278  B3,77S 

19ie   182.183  fi0,384 

1916   171.323  S1.V83 

OrldiMl  Hfttket— Offered  Uarcb.  1*17.  by 
Chandler  A  Co.,  Philadelphia,  New  Twk  and 
BoatM,  at  97  K  and  Interest. 

Harfeat. 

N«r  Varfc— T.  U  McDonald,  Horton  Lacb- 
anbruch  *  Co..  Joseph  Oilman. 

Bostan— H.  C.  Splller  &  Co. 

Rdladelphl*— McCowD  ft  Co..  Samuel  K 
PhUllpa  ft  Co. 

Price  Rann. 
Jan.  1,  *1».  to  Jan.  1,  '20  1»0 

Bid.  Ask.  Bid. 

High   to  '19  9tM  '19    60  June 

Low.   40     'SO    4*  Deo. 


CDBBENT  BITBB  BAIZJBOAD  CO.  1st  5s. 
Dae  Oct.  1.  1»X7. 
Dated  October  1,    1887.     Interest  payable 
April  and  Oct.  1,  at  Old  Colony  Trust  Co., 
Boston. 

Tax  Status — 2%  Federal  loooroe  Tax  paid 
by  company  without  deduction. 

Anthorfxed   Closed  mortsase 

Oaataadlnr   Sl,80«.«t« 

DanomlnaUaB — Coupon.  11.000.  Resistor^ 
able  as  to  principal. 

Tiwtcc"  'New  Bncland  Trust  Co..  Boston. 

Aaammtd  the  Kansas  Citr.  Fort  Scott  ft 
Memphis  Ry.  Co. 

Control — AbaorbPd  by  the  Kansas  City,  Fort 
S'cott  ft  Memphis  Ry.  Co.  All  Ot  the  stooa  of 
which  eompanr  Is  owned  and  Its  property 
leased  by  the  St.  Louis-San  Franelsoo  B.  R. 
Co. 

Sccutd  by  a  lint  mortcace  on  Il.tK  mllca 

of  road  from  Willow  Sprlnss  to  Orandln,  Mo. 

VndmHoB— K.  C.  Ft.  8.  ft  M.  Raf.  4s  of 
less.    Bonds  are  reserved  under  that  mort- 
BaKP  to  retire  thia  Issue. 
Llated  on  the  Boston  Stock  Bxchanxe. 
Market. 

New  Tcwfc — Samuel  Qoldacbmldt,  Fred  H. 
Hatch  &  Co..  Vanderhoef  ft  Robinson.  Wm. 
Carnegie  Ewen.  Carru there,  Pell  ft  Co.. 
Edwin  Wolff. 

Philadelphia— McCown  ft  Co.,  Isaac  Starr. 
Jr.,  ft  Co. 

Price  Ranee, 
Jan.  1.  '17,  to  Jan.  1,  '21  IfiSO 

Bid.  Ask.  Bid.  Ask. 

High  101%  'II  lOSK  'IS  85  Jan.  90  Jan. 
Low.    70     '17      SO     '17       80  Sept.  83  Sept. 


OTYAHOGA    TELEPHONE    CO.    (TUK)  tst 

Ext.  7*.  Due  Dee.  1.  1981. 
Dated  Jan.  2.  1899,  and  oristnally  due  Jan. 
1.  1919.  but  waa  extended  for  three  years 
from  Dec.  1.  1918.  Interest  Increased  (rmn 
G%.  Interest  payable  June  1  and  Dec.  1.  at 
Citliens'  Savlnss  ft  Trust  Co..  Cleveland,  or 
at  J.  P.  Morgan  *  Co.,  New  Tork. 


Tax  Statu— -2%  Federal  Idomim  Tax  paid 
by  company  without  deduction. 

ftttthorlsed   Closed  mortnca 

Outstanding   S8.«7«.99* 

DwiominsHsn  Ooupon.  31.M0.  ReglstM'- 
able  as  to  principal. 

Troat«a — CltUena^  Savinca  *  Trust  Co-. 
Cleveland.  O. 

Asswaetf  by  the  Ohio  State  Telapbane  Co. 

Control — laoorporatad  In  1S9B  In  Oblo  ta 
operate  a  telephone  system  la  Cleveland  and 
vicinity.  Merged  with  14  other  cotnputles  into 
the  Ohio  State  Telephone  Co.  In  1*14. 

Secured  by  a  first  mortgage  on  all  the  prw 
erty  of  the  oompany.  which  operatea  abent 
30.000  telephones  in  Cleveland  and  vtUnltr. 
It  has  seven  axobanges,  4*0  mites  of  •obway 
and  ISO  miles  aerial  cable,,  togetber  with  a 
nine  story  building  m  buslneaa  oeatr*  or  Clsva- 
land. 

Underlies— 3  S.  000. 000  Ohio  StaU  Tel.  CM- 
SOl,  4  Ref.  Series  "B**  6s  of  1944. 

Baralngs — See  Ohio  State  Telephone  Co- 
Listed  on  the  Cleveland.  Toledo  and  Colum- 
bus Stock  Exchanges. 

Original  Market — First  offered  by  KlMel. 
Klnnlcutt  *  Co..  New  Tork.  Offered  1911  by 
Miller  ft  Co..  New  Tork,  offered  Deonnber. 
1918  by  Otis  ft  Co..  Cleveland,  at  $*%  and 
Interest. 

Market. 

New  Ynk— Joseph  Oilman.  T.  L.  Mac- 
Uonald.  Rauacher  ft  Macku- 
Boslm — C  K.  Denlson  ft  Co. 

Pries  Range. 
Jan.  1,  ■08.  to  Jan.  1.  'tl  t»M 

Bid.         Ask.  Bid.  Aak. 

High  99H'17  101 'IS  93Juna  9*  Ker. 
Low.    6BM  '08     «7'0S         90  Nov.     K  Dao. 


CVYAMKL   FRCIT  CO.   Marias   Bga^.  da, 
Dae  monthly  as  follows:  tlOO.OM  frasa 
Mar.  t.  IHr  to  Jone  1.  Utl.  Ind.t  *US^ 
000  from  July  1.  lOtl,  to  June  1.  IMS. 
and  tlOO.OOO,  July  1.  MSZ. 
Dated  Mar.  1.  1980.    Interest  payable  Mar. 
1  and  Sept-  1,  at  Hibemia  Bank  ft  Trust  Co.. 
New  Orleans. 

Tax  Statns — Payment  of  Federal  Ineoma 
Tax  not  assumed  by  company. 

Authorised   St.900,000 

Outstanding  (July  1,  '81   1.800,00ft 

Bnlanee  Retired. 

ftepssB  et  liiws  To  par  for  Hts  bow  oob- 
binatlon  freight  and  pasasnger  ataamsra  aow 
In  tlie  eourae  4tf  eonstruetton  at  aontraet 
prices  aggregating  about  83.ft0a.00*  of  wUA 
the  UrM  SI,ft00,«9«  WUI  be  paU  out  OC  Ika 
current  asset*  ot  tba  oompany. 

DeneWilaiiHsn   Coupon.  Sl.000. 

Trastefr— HIbemla  Bank  ft  Trust  Co..  New 
Orieana. 

Redeemable  at  101  and  intercat  an  awr 
interest  data  upon  3ft  dajnr  noUoo. 

Ouaranteed  principal  and  Interest  br  Mr. 
S.  Zemurray  (the  teunder  and  praaU— t  oC 
the  oompany).  by  endoraemenc 

Organiiatlsa — Incorporated  In  LonMana  ta 
1911.  The  company  is  a  large  fruit  prodaoer 
and  Importer. 

Seeofvd  by  a  direct  lien  on  Ave  new  eoi^ 
btnatlon  freight  and  passenger  steamera  dar- 
ing construction,  and  thereafter  by  the  BOtca 
and  alt  the  etock  of  a  eubldlarr  sf  lha 
Cuyamel  Fruit  Co..  whMi  aubsidlanr  wlU  hold 
title  to  said  sbips.  Under  the  prvrtaioBa  off 
the  trust  deed  the  oompany  covenants  not  ta 
Incur  any  funded  debt  during  the  ttte  ot  tbesa 
cotes. 

Original  Hariwt— 82.900.000  aOered  Feb- 
ruary, 1920.  by  Hlbemta  Seonltlca  Conpav. 
New  Orleans,  at  prices  rangtac  from  tft.lt 

to  97.83  and  Interest. 
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l>AKOTA  CBNTBAL  TEUPBOm  CO.  M 
9m.    Doe  Jane  1,  1935. 
I>ftt«4  June  1.  191B.    Intereat  payable  Juos 
1  &nd  Dec  1,  Kt  Truatee'a  once. 

Tax  Statu — 1%  Pwlaral  Incoma  Tu  pkM 
wlthoiit  dednetlon. 

 SS,EOQ,0«« 

OttUUmattg  (Jftn.  1,    l.OSg.GDO 

MM  tn  8.  F.   63.000 

In  TrfiiiMT    13,600 

fw  Bxt  I,t35,009 

■ImUon — Coupon,    1500    and    1 1>  000. 
&cvlstcr»ble  *■  to  principal  only. 

TniMcc — Boaton  Sata  Deposit  ft  Tnut  Co., 
Boston. 

BcdecKMiUc  OD  uir  Interest  date  at  107U 
and  Intereat- 

Blnkfew  Fnnd — ^AnDually,  beslDnlns  June  1. 
Xtlt.  1%  la  caah  of  amount  of  bonds  out- 
■taBdlw.  plus  Interest  on  bonds  In  sinklns 
Mad.  to  be  applied  to  purchase  of  these 
fcoada.  Bonds  so  acvilred  to  bs  hold  aUve 
In  BlaUw  rmd. 

OssaabMOsn — iDoetvoratsd  in  Boath  Dako- 
ta. 

Capital  Ixatlon.  Outstandlnr. 

Common   11.633,792 

Prcrerred  <«%  cum.)   lll.SOO 

Foaded  debt    1,089,S0« 

asBpgei  br  «  llrst  mortcas*  on  Ibo  tel»- 
Vtaom  system  operating  under  tbe  Bell  11- 
Mnaa  la  Soutb  Dakota,  east  of  tbe  Ulssourl 
Bivsr,  axeept  la  Slou  Falls  aad  Thdnlty,  and 
tn  adjolntnc  parts  of  North  Dakota.  The 
company's  plant  Includes  3,S00  miles  of  toll 
lines  and  3,000  mllea  of  rural  llnse,  and  It 
operates  exchanges  In  80  communities.  The 
population  of  the  territory  Is  about  400,000. 
Tsara  mM  Dse.  Ill 

Oron.         Nst.  Zat.,etc. 

1920   S1.08S,84S       «S7S,81S  |93,0G1 

1919. ...  94S.848         ZIS.BIS  T6.4T9 

191 8 ... .  T91,S»        S07.S1I  C2,e67 

1917... .  T4B,B«T        SII.BSO  7S.94S 

ltl«. . . .  «7S,0B»        1«0,7B9  60,714 

19IS   S9X,0SI        141.184  Sl,164 

Oristaal  Market — 81,000,000  offered  In  June. 
1919.  by  Ifcrrlll.  Oldham  ft  Co..  Boston,  at 
par  aad  tstaraaL 

Macfcet. 

Xew  Tatfc— Joseph  Oilman.  Hartshome  A 
Battelle.  P.  L-  HacDonald,  Carruthers,  Fell 
*  Co.,  Rauscher  ft  Hackay. 

Frlee  Ranse  lezo 

Bid.  Ask. 

HlRh   81  Dec.    88  Dec. 

Liow   SI  Dec.    86  Dec. 


DAKOTA  rOWKK  CO.  (The)  (Rapid  OUy,  8. 
D.)  1st  6s.    Due  Hareh  1.  U30. 
DaM    Sept    1,    1918.    Interest  payaUa 

Xardb  and  Sept.  1.  at  Trustee's  oSlce. 
Tax  Btatn* — 1%  federal  Income  Tax  paid 

hr  Company  witboat  dsdoetlon. 

tolhsHsei   tl,OOf.tOO 

CNitslaiidhir  (Jan.  1,  *U)   »S,760 

mmmW  f«r  Ext.    T4«.tH 

DsnemtnatloD — Coupon    tl.OOO,    (GOO  and 

8189.    Rectsterable  as  to  principal. 
Traateea — Cbloaso  Title  ft  Trust  Co.  and 

Wm.    C.    Niblack,  Cblcaso. 
Sbddac  Wnod — 3%    per  annum  bexlnntn* 

Sept.  1,  1988,  to  purchase  bonds  at  not  ax- 

ceedlnc    101    and  Interest. 

OnaalBattoa — Incorporated  In  South  Dako- 
ta tn  190T.    In  1911  abaorbad  the  Rapid  City 

Bleotrlo  ft  Gas  Lisbt  Co. 


Capitalisation.  Ontstandlnff. 

Common   81,090,009 

Prafenad   (7%    earn.}    414,SI0 

rnndad  debt    t68,7U 

Bacmed  by  a  first  mortnse  on  SH  miles 
of  completed  waterway  and  other  water 
rlshts  on  the  Rapid  River,  hydro-electrlo 
plant  of  8,800  h.  p.,  a  hydro-electrlo  plant 
of  160  h.  p.,  and  on  electric  distribution  sys- 
tem aapplyins  Rapid  City,  8.  D.,  and  otliar 
cities  in  the  Black  HUls,  8.  D..  with  ateo- 
trio  Ilsht  and  power.  Franchise  axplrea  iB 
1980.  Population  aerred,  16,000. 
Tears  ended  Dec.  Sit 

Qroaa.          Net.  InteresL 

1910   8103,344         863,089  816,111 

1919   76,2fl6  4I.S39  16,904 

1918   61.469  81.707  88,000 

1917   66,720  30,419  38.66S 


DAIXA8  ft  WACO  RAILWAY  CO.   Isl  Bs. 
Due  Not.  1,  IMO. 
Dated  Kov.  1,  1890.    Interest  payable  Mar 
and  Nov.  1,  at  company's  offlce,  81  Broadway. 
New  York. 

Payment  of  latwest — Since  Uay,  191S,  In- 
terest payments  have  been  deferred  for  • 
montfaa 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  ex- 
empt In  Texas. 

Authorised   88,000,000 

OntstandluK  (Closed  mortcace)..  1,340,000 
Denomlnattoa— Coupon,  81.000.  Resisterabla 
as  to  principal. 

Trnst«e — Central  Union  Trust  Co.,  New 
York. 

Onaranteed  principal  and  Interest  by  the 
H.,  K.  ft  T.  Ry.  Co.  of  Texas  by  endora**, 

raent. 

Preteetlre  Cammlttea — Theodora  B.  Banks 
(Chairman).  Henry  B.  Cooper,  Frank  S.  Oan* 
non,  W.  C.  Lanvlay.  with  Hartln  S.  Watts^ 
Secretary.  116  Broadway,  New  Tork,  and 
Ekiuftable  Trust  Co.,  Naw  Tork,  DaposltOTT. 

Control — Property  oonvayad  to  tbs  Ulssourl. 
Kansas  ft  Texas  Ry,  Co.  of  Tnas  la  1891. 
Now  in  receivership. 

Sacnrai  by  a  first  mortcaca  on  CB.SS  mllaa 
ol  road  from  Dallas  to  HlUsboro.  Texas. 
Also  a  first  Uen  on  7  toootDoUvas.  fi  ciialr 
oars  aad  18  box  oars, 

listed  on  the  Naw  Tork  and  Amsterdam 
Stock  nxchanvea. 

Market. 

New  York — Dunham  &  Co.,  Sam'1  Qold* 
Schmidt,  Wm.  C.  Orton  A  Co.,  Pouch  ft  Co., 
Vanderhoef  &  Robinson,  F.  J.  Llinnan  ft  Co., 
Wolff  ft  Stanley,  Carruthers,  Petl  ft  Go.. 
Wm.  CarnoffiB  Eiwen. 

Prlae  Baiwa— M.  T.  8.  B. 

An.  1.  m  to  Jan.  1,  tl  1S» 
Hlffh  llOHar.  i. '0»  CO  Nov.  IB 

Low.    4SJunelfi, 'SO  46  June  IB 


DAUAS  EI.BCTRIO  CORP.  Iwt  Call.  Tr, 
Due  AprU  1>  1K2. 
Dated  April  1.  1902.    Interest  payable  AprU 

and  Oct.  1.  at  Trustee's  olllee. 

Tax  Status — >%    Federal  Inoome  Tax  palA 

by  company  without  deduction. 

Anthorfxed   14,000,000 

Ontstandbvr  (Jan.  1,  '81)   166.000 

Held  In  8.  F.   886.000 

Canoellcd    8.960,000 

DeaamlnatlDB— Coupon.    |lt0    and  81.Hft. 

Re«lsterabla  as  to  principal.  r^r\rt\t^ 
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TrutM — Old  Colony  Truat  Co.,  BostoD. 

Bedaemabl*  «  wboI«  only  At  106  and  In- 
toreat  on  anr  Intcreat  date. 

BlnUnr  niod— 1%  per  annum  of  oatatand- 
tom  bonds,  payable  Oct.  1  (or  the  purohaM  or 
rodcmptlon  ol  these  bonds  at  not  ovor  101  and 
Intereet.  Bonda  ao  acgulrad  to  ba  kopt  aUve 
4nd  bitereat  added. 

OrsMiiMUIan  «Bd  OmImI— Ineorporatad  In 
ItM  In  New  Jeraaj  aa  a  holdlns  oompw  and 
BttMeeded  U.  191S  by  Tha  DaJlaa  Bleetrlc  Co. 
The  lattar  ooinvkny  aaanmad  the  obllcattona 
at  predeceaaor  eonpaiqr.  In  Itl?  Tha  Dallas 
Blectrtc  Raltwar  Co.  and  the  Dallas  Power 
A  Llctat  Co.  ware  orcanlsed  to  aoqnlra,  re- 
Bpectlvely,  the  railway  and  the  electric  Ilsbt 
and  power  properties,  covered  by  the  Hen  ot 
this  martsase.  Theae  companies  are  snbal- 
diaries  of  the  Sonthem  Securities  Co.,  a  anb- 
sidlary  of  tb«  Electric  Bond  &  Share  Co. 

Sranrlty — Orictnally  this  Issue  waa  aeenrad 
by  a  flrat  collateral  lien  on  the  Street  Railway 
aystom  and  the  electric  llaht  and  power  plant 
In  Dallas,  Texas,  throuah  pledse  of  all  the 
stocks  (except  qualtfylnr  shares),  bonds  and 
indebtedness  of  the  followlnr  proprietary  com- 
imnles:  The  Dallas  Conaolldated  Dlectrle 
Street  Railway  Co.,  Rapid  Tranalt  Railway 
Co.,  Metropolitan  Street  Railway  Co.  and  Dal- 
las Electric  Lisht  *  Power  Co. 

Sobatltntloii  of  CoUsteral  aad  SnbsrilMllaB 
of  Uan — In  Sept..  191T.  tba  followlnc  aecurl- 
flab  were  substituted  by  tba  Old  Colony  Tmat 
Co.,  aa  Truataa,  via.: 

.  |4,S90,TOO  (par  value)  CaplUI  Stock  Of  the 
Southern  SecurKtea  Co.  and  a  6%  note  of 
th«  latter  company,  dated  Sept.  £9,  1917.  for 
13,600.000  and  which  la  secured  by  the  follow- 
lnc collateral,  vli.: 

Dallas  Ry.  Co.  Com.  Stock  11.147,000 

Dallas  Ry.  Co.  Pfd.  Stock   600,000 

Dallas  Ry.  Co.  «%  Bearer  Note  2.600,000 

Dallas  Power  A  Lirht  Co.  Stock   SSt.SOT 

Dallas    Power    A    LUbt    Co.  6% 

Bearer  Note    I,S8S,SSS 

Also  by  pledge  of  a  t%  Note  of  Harry  M. 
Dnmtns,  payable  AprU  1,  11S2,  for  |S.S1S,334. 
and  which  la  secured  by  tha  followlnc  col- 
lateral, via.: 

Dallas  Power  A  Ught  Co.  Stoek. . .  .|1,)S1,2S3 
Daliaa  Power  A  Ucht  Co.  Baarcr 

Note    S.0*0,S87 

Th^  above  substitution  waa  mado  under  the 
discretionary  powers  of  the  trustoa  for  the 
following  reasons: 

"Althoush  the  various  franchlaes  would  ex- 
pire within  a  few  years,  the  only  renewals 
obtainable  by  the  companies  from  the  City 
of  Dallas  were  upon  terms  which  could  not 
be  accepted  without  loss  to  the  company's 
security  holders.  New  franchises,  however, 
involvlns  reorsanlratlon  of  the  conrarations 
themselves,  could  be  obtained  upon  terms  be- 
lieved to  be  fair,  but  It  was  necessary  to  ac- 
cept and  to  operate  under  them  before  Sep- 
tember 37,  1917.  The  proposed  new  street 
railway  franchise  Involved  the  expenditure  of 
$1,000,000  for  Improvements;  and  the  pro- 
pDM<f  new  llvhtinc  company  franchise  the 
sum  of  $2,000,000  for  improvements.  It  was 
represented  by  the  company  that  securities 
other  than  first  mortKaae  bonds  could  not  be 
aold  to  raise  the  money  called  for  by  the  fran- 
otalse  reaulremanta. 

"To  anable  tha  oompanr  to  acqutro  tha  tras- 
ctalaes  and  to  raiaa  tba  necNBary  (nnda.  a  plan 
of  raonmnlzatloB  waa  proposed.  Id  «Alch  pUn. 
after  InraaUcatlon  and  advlca,  tba  Tniataa 
joined,  actlni  imdar  authority  dvaa  It  by  tba 
mortcan." 


Prior  Llena — $1,000,000  <>2,I00,0OO  author- 
ised) Dallas  Power  A  Licbt  Co.  lat  1m,  dM 
1920.  As  of  March  1,  1910,  no  nartca**  tad 
been  placed  on  the  railway  propertlM. 

Baralnn — See  "Orsanlaatlon.'* 

listed  on  tha  Louisville  Stock  Bxchaoca. 

Orldnl  Market— $160,000  oftarcd  In  WWb.. 
1916,  by  Parry,  CoHId  A  Bart,  Batoe  mmi 
Naw  Torfc,  at  $TH  and  Interaat. 

Harket. 

New  Tork — Fred.  H.  Hatch  A  Co.,  Earia 
A.  Mllle."  A  Co.,  Stone  A  Webster. 
Doaton — Lh  Sherman  Adams,  ColBa  A  Bnrr. 
Priee  Bancs. 
JML  1.  *M,  la  Jan.  t,  'tt  18M 
Bid.         Ask.  Aak. 
Htch  lOOK  *17    101  '16  100  Dac. 

Low.    TS     *08     8S  'OS  »f  Juno 


Dm  ibr 


DALLAS  GAB  COMPANY  lat  5a. 
I.  IBIS. 

Datad  June  IS,  IMS.  Intervat  pay&blo  Uar 
and  Novnnbar  1,  at  H.  D.  Walbrldca  A  OOu, 
New  Tork. 

tax  StAtaa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AatborlMd   $l.OOO.too 

Oatataodloc    l.ooO.OOt 

Daoomlnatton — Coupon,  11,000. 

Tmatee—Unooln  Trust  Co.,  Now  Tork. 

Badeemable  on  any  interaat  date  at  lOS  and 
interest. 

Orcaalantleii — Incorporated  in  Texas,  m 
1006,  as  successor  to  tha  Dallas  Oas  A  Foal 

Co. 

Capitalization.  Outatandtnc 

Common    $tCO  000 

Funded  debt    l.Mt.MO 

Hanacement — H.  D.  Walbridcs  A  Co. 

Ijeeared  by  a  Brat  mortcace  on  a  plant  aop- 
plylnc  natural  cas  to  Dallas.  Tex.  Popula- 
tion served,  about  116, 19S.  Frandilsa  la  Ib- 
determtnata  and  provides  (or  servloa  at  eoat 
and  S%  return  on  capital  Invested. 

Orislnal  Market — First  offered  by  O'Connor 
A  Kahler,  Naw  Tork.  at  101  utd  iDtaraal. 
Nov.,  llOS. 

Hukat. 

Xtw  York — BabcoGk,  Ruahton  *  Co..  A. 
B.  Murray  A  Co..  Bardell  Bros.,  a.  A.  Hitlw 

A  Co. 

Philadelphia — E.  R.  Barnard. 

Priae  Kanca 
Jan.  1,  '17,  to  Jan.  1,  '»!  USA 

Dl<l.       Ask.  Bid.  Ask. 

High    95 'IT      09 '17  94  July    07  July 

Low.    6S'20      80 '20  66  Nov.    80  Nov. 


MS 


DAIXAB  VOWESt  A  UQHT  COHPANT  Ul 
Series  A  8s  and  B  7H^    Dae  tntj  1. 

Datad  July  I,  1010.  Interaat  payable  Jam. 
and  July  1,  1918.  Interaat  payable  at 
Trustee  offlco.  Boston,  or  Bankera  Tmat  Oo.. 

New  York. 

Tax  SIntn* — 1%  Federal  Inoone  Tax  pnM 
by  company  witbont  deduction. 

Authorised   Uollmitad. 

Oatstandbw  (May  12.  '21) 

A  8a  $4.B0B.OOO 
B  7Hs  1,100,000 

$8  80#  8## 

In  Trananry   A  8s  *E8o!oft 

AddiUonal  bonds  Issuable  for  80%  ot  Mat  at 
axtenslona,  bettarmanta,  Im^oveWBta  aa  a^ 
proved  by  tha  eity  authorlUaa  of  Oallaib  Tm., 
and  only  whan  net  aarslBca,  ac  daflmd  la 
frane^las.  for  a  period  ot  twtiv*  Baaaacatlw 
montbs  within  tha  lltteea  month*  preeediac 
the  application  (or  the  Issue  are  amal  to  at 
least  1%  tlmaa  tntareat  ^rcac  oiv  banda 
otttstandlac  *ud.to 


n— oiiilnBllniw — Coaiwn.  tSOO  and  '  ll.OOO. 
Be«lBt«rabto  u  to  prloaliMl.  RcflBtsral  II,- 
M«  and  mnltiplM.    CAR.  tntsnhMwuUa. 

TlMlin    Ola  Cohmr  Tnut  Compuy,  Bov 


Prlce  Ranre 
1,  'IB.  to  Jan.  1,  'n  IMS 

Bid.       Ask.  Bid.  Ask. 

HiKta    •?  'II    100  'IB  sa^i  Feb.  100  Jul. 

JLow.    IS  'SO      18  '20  8<     Dec.    81  D*c 


M^— A  Sb  on  Any  Interest  date  oa 


10  days'  notice  as  follows:  At  lOTU  and  tn- 
tSTMt  np  to  and  tncluding  July  1,  1114:  108U 
aft«r.  B  T^a,  107^  anil  Interest  through 
Jan.  1,  lISS;  106  and  Interest  throust)  Jan. 
t.  1*40;  104  and  latereat  throasta  Jan  .1, 
184B;  103  and  Interest  throusb  Jan.  1,  lM7i 
lOS  and  Interest  throusb  Jan.  1,  1148;  101 
and  Interest  thereafter. 

SlaklBs  and  ImpmeBMnt  I^iid — ^Anntiallr. 
becinnliw  JuIt.  10Z4.  an  amoant  equal  to 
iyk%  tace  araouDt  o(  bonds  outstandlnc,  In- 
tfndlac  tboM  retired  br  atoklns  fund.  Hon- 
•va  In  tbe  ainklns  fund  aha.!  I  be  expended 
for  additions  and  ImproreiiM&tB  to  the  mort- 
UlTil  propertiss  aad  no  bonds  of  this  Issue 
mar  be  oertlfled  agstnK  »vtb  expendlturea. 
Abu  moncn  not  so  wponded  wtthln  tbraa 
nan  from  tbe  date  ol  tbalr  payment  Into 
tba  Amd  aball  be  used  to  purchase  bonds  of 
tUa  iMoo  at  the  lowsat  pries  obUlnabls,  but 
Bot  STcsedlag  the  call  prios  than  preralUns. 
asd  If  a  aotteiont  mmber  ot  bonds  oaanot 
be  so  parobassd  to  exhaust  tbe  tmOa  ataU- 
aUs.  bonds  of  tUs  Issue  sball  ba  oatlsd  at 
tbs  rsdsmptlon  price  tben  prevalUns,  and 
beads  thus  acquired  aball  be  canoelled  and 
none  lesned  In  tbelr  plaoe. 

Orsaalsatlsn — IncoTporatcd  September,  HIT. 
tn  Tbxas  and  on  Sept.  t>,  1817.  acquired  all 
tbe  pntpertr  of .  tbe  Dallas  Bleotrle  Lliht  A 
Power  Company,  At  the  same  Une  secured 
from  tbe  City  ot  Dallas  a  new  franchise 
aadsr  which  It  is  now  oporatlns.  Company 
dees  praetlcallr  all  tbe  electric  ll(bt  and 
powsr  boslneas  In  tbs  Cltr  of  Dallas  and  sob- 
Srtw.     I^ipnlatioa  ssttsA  KI.OOO. 

Cairitallaatlon.  Outstandlnc. 

Ooaunon   iS.OOO.OOO 

Preferred  (T%  com-)   1.000,008 

runded  debt   8,600.000 

Maaarcment — Electric  Bond  &  Share  Co., 
N«w  York. 

Dsuaiiid  by  a  first  mortcase  on  plant  sop- 
ptyiitK  Dallas.  Tex.,  and  suburt>s  with  elec- 
tric Uffht  and  power. 

Under  tbe  new  frandilse  oomvanr  Is  an- 
tborlaed  to  loserrs  out  of  not  eamlnss  as  a 
Irat  cbarva  •%  per  anntn  of  the  "property 
valna."  Aa  of  Feb.,  llll,  propert  yvalue 
matsiT  17,678,000. 

A  franddse  approved  by  popular  vote  of 
tbs  eltj  April  >,  1117.  is  tor  tsn  years  from 
that  date  and  continues  thereafter  unless  and 
nntll  the  city  or  Its  lloensee  shall  porcbase 
the  property.  In  whicb  event  city  aball  pay 
eompany  at  least  108%  or  tba  City's  Hssnssi 
110%  of  tbe  above  property  value. 
Tean  sadcd  Dee.  31: 

Gross.  Net 

ltt9   11,6)4.801  1817,687 

Iflt   1.T63.BS7  740.313 

1118   1.434.367  686.188 

1817   1.367.811  87S.70S 

181<   1.14S.06B  609,706 

1815   1.030,117  844.476 

fMgtnat  HMket — 14.800,000  A  6s,  oRered 
July,  1819.  by  Lee.  HlgglDaon  &  Co.,  and 
Harris,  Forbes  Sc  Co..  New  Tork.  etc.,  at  par 
and  Interest:  1400.000  B  7Ua  offered  Feb., 
llll.  by  same  firms  at  100  and  InCerest. 
Market. 

K«r  Toric — Babcock,  RuAton  ft  Co.,  Fred. 
H.  Hatch  ft  Co.,  Karls  A.  Miller  ft  Co., 
Vanderhoef  ft  Robinson. 

Beet  on  —  L.  Sherman  Adams,  Coffin  ft 
Bttrr,  Moors  ft  Cabot.  Arthur  Perry  ft  Co., 

PmrUcDCe— Homblower  ft  Weeka 


DAI.XJU  RAILWAY  CO.  Car  Trast  8s, 
Series  of  1»M.  Dae  fUMt  «aeh  HHpX 
1  aad  Sept.  1  from  March  1.  UnTla 
Scvt.  1,  Ten,  IneL:  t«,OM  sMh  Bbn. 
1  and  Sept.  1,  ISU. 

Dated— Sept.  1.  1810.  Interest  payabi* 
Mar.  1  and  Sept.  1  at  Fldsllty  Trust  Co., 
Baltimore. 

Tax  Status— Information  not  available. 

Antborlsed   1280,000 

Oatstandbur    280,000 

Dmnafaiailwi  —  Coupon,  tl,000;  rarlster- 
able  as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Baltimore. 

Redeemable  as  a  whole  on  30  dayiT  notlca 
at  101      and  Interest. 

Ormnisatlon — Incorporated  In  Texas,  1117, 
and  owns  70  miles  of  electric  railway,  rail- 
ing stock  coniprtslnfT  nbout  13G  cars  of  va- 
rious types,  and  a  modem  office  and  ter- 
minal building-  In  addition  17  miles  of 
track  are  controlled  under  lease. 

Secured  by  an  equipment  trust  agreement 
on  50  Blmey  Safety  cars,  upon  wnicb  the 
company  will,  make  an  Initial  payment  of 
approximately  S0%  of  the  total  cost. 

Original  Market  — 1380.000  oRared  Aus., 
1120,  by  Hambleton  ft  Co.,  New  Tork  fOid 
Baltlmors. 

DANMTRT  ft  —THM.  OAl  ft  MtMOnJO 
IJGHT  CO.  (TBK)  1st  BsT.  Ss.   Dae  Dee. 

1.  IBOS. 

Dated  Dec.  1,  1902.  Interest  payabis  Joas 
1  and  Dec.  1.  at  oOloe  of  Tnistss,  or  at  oAos 
of  company,  Danbary. 

Tas  Blatoa — Fsymont  of  rederal  Inoome 
Tax  not  assnmed  txr  eompany. 

AutborUed   1160.000 

OutataBdlng    110.00* 

Deaomlnatlon — Coupon.  11.000.  Redsterabls 
aa  to  principal.    Registered  11,000. 

Trustee — South  Norwalk  Trust  Co.,  Boutb 
Norwalk.  Conn. 

Btaklng  Fund — Annually  IG.OOO,  beslnnlog 
Dec.  I.  1S23.  for  the  purcbase  or  redemption 
of  these  bonds  at  not  over  par  and  interest 

Orcaalsatlon  and  Control — Incorporated  la 
Connecticut  in  1SG4.  Present  name  adopted 
In  1887.  Controlled  by  Cities  Servlco  Co. 
throUKh  stock  ownership. 

Capitalisation.  Outstanding. 

Common   $400,000 

Preferred  <7%  cum.)   168.00* 

Funded  debt    160,000 

Hanassescot — Dotaerty    Organisation,  New 

Tork. 

SesuKsd  by  a  flrst  mortgage  en  plants  sup- 
plying gas  and  electric  service  to  Danbury  ft 
Bethel.  Conn.,  and  electric  service  to  Brook- 
fleld.    Population  served.  20,000. 

Market. 

N«w  Tork — Dunham  ft  Co.,  Berdell  Bros. 
Price  Ranve 
Jan.  1.  '17.  to  Jan.  1.  'Zl  19M 

Bid.  Ask. 
High    7fi  -17      80  '17  Not 
I,ow.    70 '18      80*17  available 


3» 


DANBDBT  ft  NOBWAIA  RAIUOAD  Gen. 

6b.    Dn«  April  1,  ins. 

Dated  March  II,  llll.  Interest  payaU* 
April  1  an<l  Oct.  1,  at  Second  Nat'I  Bank, 
New  Haven. 

Tax'  Status— Paymant  ot  Federal  Incom* 
T».x  not  a«sumed  by  company. 

Anthorlaed   flBO.OOO 

Oatstandlnc 


Digitized  by 


I>eoominsUoa — Coupon,  11.000.  Redstsr- 
»bl«  KB  to  prlBctpal. 

Trastee — 8  lata  Treacarar  ot  Connecticut. 

Anamcd  br  th«  New  Tark.  New  Haven 
*  Hartford  R.  R.  Co. 

Control — Merged  In  1905  Into  the  New 
York.  New  Haven  &  Hartford  R.  R.  Co. 

Secared  by  a  flrat  mortgage  on  36.2  mElea 
Of  road,  vis.:  Danbury  to  Wilson's  Point, 
Conn..  2A.SS  miles:  Branehvllle  to  Rldgefleld. 
Conn..  S.ST  mllea.  and  Bethel  to  Hawl«y- 
vllle,  Conn.,  G.9S  milee. 

VodcrUea— Danbury  A  Norwalk  R.  R.  let 
Ref.  4a.  1B55.  and  New  York.  New  Haven 
&  Hartford  R.  R.  1st  A  Ref.  Mtg«.  and  va> 
rious  X)ebenturea  secured  thereby.  Bonds 
are  reserved  under  the  latter  mortgage  to 
retire  this  Issue  and  under  Its  provisions 
theae  bonds  may  not  be  extended  at  ma- 
turity. 

Earnings— See  N.  T,.  N.  H.  A  H.  R.  R.  Co. 
Market 

N«w  Yorit — Carruthera,  Poll  &  Co.,  E.  A. 
Baker  &  Son,  Finlay  A  Davenport. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '20  IBM 
Bid.  Ask 
High    101  '17  80  Feb. 

Low,      SO  'SO  60  Feb. 


Ist 


DANBDBV   «    NOBWAIA  BAIUUMUD 
Bcf.  4a.    Dos  Ane  1,  IDU. 

Dated  June  1,  itOS.  Interest  payable  June 
1  and  Dec.  1,  at  Second  Nat'l  Bank,  New 
Haven.  Conn. 

Tmx  Slatn*— S%  Federal  Income  Tax  paid 
by  company  without  deduotioo. 

Antfaorteed   Closed  mortgage. 

Ootstandinc   tasO.OOO 

Dcnomlaatteo — Ooupoa,  11,000.  Reglster- 
able  as  to  principal  or  tally  redsterable. 

Tnstes — State  Treasurer  of  Connecticut. 

AsMmed  by  the  New  York,  Now  Haven  A 
Hartford  R.  R.  Co. 

Control— nSee  Oen.  Sa 

.Secured  by  a  second   mortgage  on  36.2 

mllea  of  road.    For  details  see  Oen.  Sa 

Prior  lAauf — 1150,000  Gen.  in,  due  April  1, 
102B. 

UndorlleH — New  YorK  Now  Haven  &  Hart- 
ford R.  R.  lal  &  Itof.  Mtge.  ntid  various 
Debentures  equally  necurctl  tliereliy.  Bonds 
are  reaerved  under  the  1st  &  R>^f.  Mtge.  to 
retire  this  laaue.  and  under  Ita  provisions 
this  issue  may  not  be  extended  at  maturity. 
Market. 

New  York — Wolff  A  Stanley. 

Mee  Bangs. 
«^an.  1,  '17,  to  Jnn.  1,  '21  IBM 

Bid.  Aak. 
84 'IT      80 '17  Not 

78*18  available 


High 

LAW. 


6S  'IT 


DANTILLB.     CHAMPAIGN     A  DBCATITB 
BAILWAY  Jt  UOHT  CO.  Osas.  ft  BeT. 
Odl.  Tr.  8s.    Do*  March  1,  19SB. 
Dated  Uarch  1,  1913.       Interest  payable 

March  1  and  Sept.  1.  at  Trustee's  ofBce. 
Tax  Statas — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aathorind   116,000.000 

Ootstaadlng  (Apr.  1.  'SI)....  8,287,000 

Held  In  8.  F   1S6.000 

Pli^Ked  to  H<>rure  9'i  Notnt.  1,333,000 

Rt^errt^  for  Prior  Lien*   2.035.000 

Beserved  for  Est   8,18S.000 

Denomination — Coupon.    SI. 000.  Reglater- 

able  aa  to  principal  only.  Reglatered, 

000,  16.000.  SlO.OOO  and  multiples  of  $1,000. 

C.  A  R.  Interchangeable. 
Trustee — Boston  Safe  Deposit  A  Trust  Co.. 

Boston,  and  Herbert  D.  Reathfleld. 
Bedeentable  as  a  whole  only  or  In  part 

for  sinking  fund  on  any  Interest  date  at 

144  and  Interest. 


SInklnr  Tmi — ^Annually  beginning  March  1. 
1914,  a  Blnktng  fund  is  provided,  whltih.  tt 
la  estimated,  will  retire  40%  ot  ttasee  and 
underlying  bonds   before  maturity. 

Onaranteed  as  to  principal  and  Interest  by 
the  Illinois  Traction  Co.   by  endorsenent. 

Orranlutlon  and  Control — iDOorpo rated  In 
Maine  In  May,  lOIt,  A  holding  oompany, 
controlling  several  Important  snbsldlarlee  of 
the  Illinois  Traction  system.  All  ot  the  stock 
Is  owned  by  the  nilnolt  Traction  Co. 

Capitalisation.  OststandlM- 

Common  Sl.fSS.Ht 

Preferred  (e%   oitm.)    7S»,»W 

Funded  debt   3,44a,0M 

Ssetmi  by  a  first  Ilea  on  the  foHowliw 
collateral:  Entire  capital  stodc  <Sl,4St.0«> 
and  all  outstanding  Consol.  A  Befg.  Bs  ef 
1938  (11,661.000)  of  the  Danville  Stiaet  By. 
A  Lt.  Co..  which  owns  gas  and  electrlo  UsM 
plants  supplying  Danville.  lU.,  and  entire 
street  railway  system  of  16  miles  In  that 
city,  aubject  to  l«38,000  underlying  bond  a 
Gas  franchise  pervetnal.  eelotridty  cortende 
99  years  from  date  of  craatlng.  and  stnet 
railway  to  1923.    Population  served.  SS.OM. 

Kntlre  capital  stock  (tl.EG5.000)  and  all 
outstanding  Consol.  A  Refg,  5a  1918  (II.- 
956.000).  of  the  Decatur  Ry.  A  Lt.  Co., 
which  owns  gas,  electric  and  steam  heatlW 
plants  supplying  Decatur.  lU.,  and  enUf* 
atreet  railway  system  ot  16  miles  In  tluit 
olty,  subject  to  t9S8.000  underlying  bmida 
Population  aerved.  30.000. 

Entire  cniiital  stock  (SS36.00Q)  and  all  out- 
Rtandlng  ronsol.  &  Refsr.  6s  of  1938  (31.- 
211.000)  of  the  TTrbnn  A  Champaign 
Oas  A  El.  Co..  which  owns  gas  plants  sop- 
plying  Urbane  and  Champaign,  ni..  elao. 
trio  and  ateam  heating  plant  rarp  lying 
Champaign,  and  18  miles  ot  Interarban  rail- 
way in  and  between  the  two  citlea  subleet 
to  I3S4.000  underlying  bonds.  Populathm 
served.  23.000.  Entire  ritpltal  Stock  ,1186,- 
000)  snd  all  out stttn ding  Connol.  A  Refe. 
5s  or  193S  (114.000)  of  the  Urban  Light. 
Heat  A  Power  Co.,  which  owns  the  elec- 
tric and  ateam  heating  plants  la  Urbaaa. 
III.,  subject  to  (385.000)  underlying  Iwnda. 
Population  served,  9.000. 
Years  ended  Dec.  31 : 

OroBS.  Net.  Intereet. 

1B20   33.:iS0.698       $560,131  Stl6.S4l 

I»lg   2.7S!!.966         999.030  288.3St 

1918   2.639.194        •06.771  ltt.lU 

Market. 

New  York — Fred.  R.  Hatch  A  Co..  Vander- 
hoef  A  Robinson,  Pynchon  A  Co..  Berdell 
Bros.,  a.  R.  McAllister  A  Co.. 

Boston  —  L.  Sherman  Adams,  Moors  * 
Cahot,  Chaa  A.  Day  A  Co. 

Priee  Buce. 
Jan.  1,  'Id.  to  Jan.  1,  *2l 

Bid.  Ask.  Bid.  Ask. 

High    91X'16      96  -17  70  Mar.    75  Dec 

Low.    65     *20      67  '20  G6  Dec.    17  Dec 


390 


DANVII.T-B,    CHAMPAIGN    *  DBCATTR 
RATL^VRY  A  IJOHT  CO.  S-Year  »% 
RM-iirMl  Conv.  NotcM.    Dee  Aug.  1.  IMS. 
Dated  Aug.  1,  1920.    Interest  payable  Feb^ 

I  and  Aug.  1,  at  TruatPe's  office.  Chicago, 

or  Bankers  Trust  Co..  New  York. 
Tax  Htatus — 2%  Federal  Inrome  Tax  paid 

by  the  romttany  without  deduction. 

Anthorixeft   $3,000,400 

Ontatandlnr   660.09* 

Reserved  for  Corporate  Put**  1,360.000 
Ivsnance  Kewtrictlona — Additional  notes  Is- 

euahle  on  ple<1se  of  additional  Cona  A  Ref. 

Coll.  Tr.  lis  of  1938  in^e  ratio  lOf  11.133 

of  bond,  for  ^^«§^?eg^,^?^§i©ogle 


of  Ime— To  retmburae  th«  com- 
]tU7  tot  exteaslDiifl  and  addttlona  and  for 
tho  rMlremeat  of  underlying  bondM. 

DeaoaiinatliMu — Coupon.  11,000,  SBOO  and 
IIM. 

Ti— tw    Northern  Trurt  Co.,  ChlcaKo. 

BedMBwbIs  on  30  daya*  notice  at 
and  iBtareM  Aus.  1,  1021,  and  deorwalBS 
hli%  aach  micceeding  yaar  onttl  maturity. 

CnaircvtlUe  (notea  of  S1.«00  danominatlon) 
en  and  aft«>r  Auff.  1,  1021,  Into  Cona  &  Rei. 
CoIL  Tr.  es  on  the  t>aala  of  100  for  notes 
and  80  for  tbe  bonds  until  Aug.  I,  liil; 
>1H  from  Aug.  1,  1923,  to  Aug.  1.  1024,  and 
15  from  Aug.  1,  1»X4,  to  Aug.  1,  1B2S. 

OrgMiiMrioM,  Bte.— «es  Cons.  &  Ref.  CoIL 
Tr.  5a. 

SMimd  of  11,000,000  Cona.  A  Ref.  Coll. 
Tr.  Es  due  March  1,  1S3S. 

Bamlnga— Sec  Cona  &  Ref.  Coll.  Tr.  6s. 

Origlnnl  Market  —  |«SO,000  offered  Sept., 
1020.  hr  Emery,  Peak  A  Roelcwood,  Chleago, 
at  100  and  Intereat. 

Martut 

lOhmttlMC— First  Wisconsin  Co. 

DUUmiXB  BTBKBT  RAIE.WAT  «  UOBT 
CO.  Bef.  Bs.  Dm  «,000  eMh  Jsa.  I  te 
1M4  ud  baUoee  Jan.  1,  ins. 

Dated  Jan.  1.  1000.  Interwt  payable  Jtui. 
and  July  1.  at  Harris  Tmat  A  Savlnss  lUnk, 
Chleaso:  Harris,  Forbes  A  Co.,  New  Tcrk, 
and  N.         Harris  A  Co..  Boston. 

Tax  Status — 1%  Federal  Income  Vox  paid 
)v  conuuny  without  deduotlun. 

Aatkorlsed   t700.«00 

OntstMadlng  (Apr.  1,  '21)  $28,000 

Balaace  retired. 

Dwwiolnatlsfi — Coupon,  21.000.  R-'cl'ter- 
abla  as  to  principal. 

Trvstce— Illinois  Ttust 
Chlcaso.  111. 

OrcaBlKllsa — Incorporated  la  IlUtMilt  In 
1139  as  a  consolidation. 

Capitalisation.  Ontatandlnc 

Oemmon   S1.4SS,000 

Funded  debt   1.376,000 

Cantrol — Entire  stock  owned  by  DanvUla, 
Oiampalsn  ft  Decatur  Ry.  A  Llsht  Co.,  • 
sabsldlary  of  the  Illinois  Traction  Co. 

Second  by  a  flrat  mortgage  on  plants  sup- 
plying gas,  electricity  and  steam  beat  to 
Oaavllle;  HI.,  and  nearby  placea  and  on 
all  ot  the  street  railway  system  (16  miles) 
hi  Danville.  Population  aerved  by  electricity, 
16,000:  served  by  railways  and  gas,  nsarly 
I6.M0.  Railway  franchises  granted  1691  fOT 
10  years,  electric  lighting  franchises  extend 
tor  99  years,  gas.  psrpetoal. 

Uiida1le»— Cons.  A  Bef.  Deb.  Bs,  whlcb  are 
deposited  ondsr  D..  C.  A  D.  By.  *  Lt.  CoU. 
Tr.  Sa 

KambtgH — See  DnnviUe.  Champaign  A  De- 
cateur  Ry.  A  Lt.  Cons.  A  Ref,  CoU.  Tr.  Ss. 

Orlghial  Uartet— First  offered  by  N.  W. 
BarrU  A  Co..  at  XOt  and  imsnat  Jan.. 
1990. 

MaAet. 

CUeasa— Harris  Tmat   A   BavlBga  Bank, 

Pmcbon  ft  Co. 

Nsv  Yerk — Harris,  Forbes  A  Co.,  BerdeU 
Bros..  Parrisb  A  Co. 

Bssten — Harris,  Forbea  A  Co.,  Inc. 

PUlodslphfa— aam-1   K.  Phillips. 
Pries  Bange. 
fan.  I,  '11,  to  Jan.  1,  'M  19*0 

Bid.       Aak.  BIrl.  Ask. 

High  100 -U    102 '12  ;7UOct.    80  Dec. 

Low.    TO '30      80*20  70     Dec    80  Dec. 


A   Sayings  Bank, 


Tax  Statu — 1%  Federal  Incems  Tax  paid 
by  company  without  deduction. 

Antharlaed  and  Outstanding  1400.000 

DcoomliiBtion — Coupon,  tl,«00.  Bsglstar- 
able  as  to  principal. 

Tmstee — Idaryland  Trust  Co..  Baltimore. 

BadsmaM*  at  107  and  iatsrart  any  tntst^ 
•St  data  on  60  dastf  wrtlos. 

Oriantaaflsa  inoorporatad  la  Timala  In 
1826  as  DanrtUe  Street  Car  Oo.  Present 
name  adopted  In  1*11. 

CapltalixaUoB.  Oatstandlng. 

Common   1200,000 

Praferred  (T%  omn.)    200,000 

Funded  debt    400,000 

Seaarad  by  a  flrat  mortga6W  on  9.89  miles 
of  street  railway  track  In  DanvlUe  and 
BBbDOlllald,  Va.  Population  serrML  26,000. 
Franchiss  expires  in  1960,  Company  la  r»- 
unlred  to  pay  the  dty  H  ot  1%  of  gross  re- 
ceipts on  first  640.000  and  1%  over  that 
asMnnt. 

Tears  mdsd  Dc«.  81; 

Oross.         Net,  Interest. 

1930   8260,767        860,676  820.000 

lffI9   221.810  69,808  20.306 

1918   166.846  68.928  80.848 

1017   139.291  64.172  20,108 

1916   132.869  68,629  20.184 

1916   131.809  60.637  80,086 

Orlalaal  Market— 8409,000  offered  1918  at 
90  and  Interest  by  Alex.  Brown  ft  Sons  and 
Town  tend  Scott  ft   Son,  Baltimore. 

Market. 

Baltlmere— Bmlth,  Loekfaart  A  Co.,  Bar- 
roll,  Corkran  A  Co. 


DANVU^.  DB8AMA  A  CUAMPAION 
BAILWAT  CO.  1st  Sa.  Daa  Mavek  1. 
IMS. 

Dalsd  lUrdi  1,  ItOl.  ZBtsrest  payaUa 
HarA  and  Sept  1,  at  any  agency  itf  tbe 
Bank  of  Montreal. 

Tax  Statna— 2%  Federal  moome  TU  Vald 
by  company  without  deduction. 

Antfcsrtasd  and  OnlBlaa«lBv....fS,060,«0» 

Dcnomlnall»n~-Coapon.  81.060.  Beglater- 
able  as  to  principal. 

Trustee — Northern  Trust   Co..  Chicago. 

Bedeeomble  at  106  and  Interest  on  any  In- 
terest date  on  8  weeks'  notice. 

Guaranteed  as  to  principal  and  intsrsst 
Jointly  and  severally  by  endorsement  by  the 
Danville  St.  Ry.  A  Lt.  Co.  and  TJrbana  ft 
Champaign  Ry.,  Oas.   ft  Elec  Co, 

Orgaalsatlaa  aod  Cantarol — Incorporated  in 
Illinois  In  1908.  Controlled  through  owner- 
ship of  entire  oapltal  stock  by  Um  UUnelS 
Traction  Co. 

Capitallzatkin.  Oatstandlng. 

Common    8860.009 

Preferred  (6%  cum.)   660.000 

Funded  debt    2.700.000 

Becmed  by  a  first  mortgage  on  TO  miles 
tnterurban  railway  track  connecting  Danville. 
Urbana  and  Champaign  and  branchea.  Read 
is  built  on  private  rlAt  of  way. 

Underlies — 8ad  6s  ot  1921  and  Oen.  es  of 
1880. 

Tean  saded  Dae.  SI: 

Oroea  Net. 

1920   3363.882  6369,884 

1919   831.308  310.920 

1016   661,698  166,163 

1017   606.878  193,790 

1016........    617.060  176,011 

1916   466.066  143,316 


Interest, 

1137.630 
144.108 
144.693 
164,108 
160,108 
149,639 


IMJnmJLB  (Ta.)  TBACnON  A  FOWK  00. 
lat  SB.   Doe  Jtttr  1,  U41. 
Dated  July  I,  1911.    Interest  payable  Jan. 
and  Joly  1,  at  Tmstee**  offloe. 
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Market. 

New  Tork— Babcock,  Rushton  A  Co.,  Fred. 
H.  Hatch  A  Co.,  Vanderhoet  A  Roblnepn. 
Carruthers,  Pell  A  Co..  BerdeV 
Carnegie  Ew«n,  ailb4)t|^ii;6el~ 


FbU«delirlll»— Bauer,  Bum  A  Co..  Hon* 
toon  &  Co..  Samuel  K.  Phillip*  &  Co. 

?riee  Bmic*. 
Ah*.  1.  'OS,  to  imn.  1,  'tl  iftN 

_         Bid.       A«k.  Bid.  Aak. 

HIlA    ^  '19    100  '08         8)  M  SaPt.    IB  Nov. 


iiMoo  I 


>0  'SO 


77     Dec.      80  Boc 


DABBT,  iiKi»&  «  OHKsm  nun  vs. 

CO.  M  Mte.    Du  JtOr  1,  »M. 
DftM  Jotr  1.  ItftO.    IntoFMt  parabto  Ju. 

and  Jnlr  1.  at  Tnutea'a  offlcn. 
Tax  fltatw— t%  VMwal  Iucbsm  Tax  paid 

Iv  ooiapaiur  wtOwmt  Maatkm.     Tax  oaMBpt 

In  Peonaylranla. 

AMhMtanl  <l,m.«M 

OalrtMibv   m.OM 

■■■itJ  ftr  bt.    Kt9.9» 

PcPMPlnatlcii— Coopon.  11,000.  RectoUr- 
aUt  as  to  prtnolpaL 

TnutM— Land  Title  A  Trut  Co..  PtiUaOai- 
phla.  Pa. 

BedoenaUs  at  10314  and  latWMt  uv  Intor- 
Mt  date  on  4  wmIu*  ootto*. 

OBHWrtMi  prinidpal  and  Intemt  br  •a- 
dorMBMDt  br  tlM  PMladalphlt  Bapld  Traaitt 

Oo. 

OoaM— Leaaod  for  9t9  years  from  2Ht  to 
PhUadelpbia  SapM  Truwtt  Co.  BanUl  841,- 
800  per  Mwtiin 

Beeared  tv  a  first  mortsan  on  21  mllae  of 
electric  ratlwar  oonoectln*  Pblladelpbla  witk 
Darby.  Media  and  Cbeatar.  Population  Mrved. 
nelOBlTo  of  PWladolpMa,  mr  60,008.  rnm- 
eUee  perpetual. 


gwr  Tortt—Lyuch  *  BfoDermott. 
PUlM«lphU»— Arthur  J.  Bendor. 


Jbd.  1.  W.  to  Jan.  1.  tl 

Bid.  Ask. 
Hl*h    08  '00     98  'ID 

i4>w,  eo  'SO    80  'SO 


Bid.  Aek. 
00  Apr.    TO  Uar. 
40  SepL    00  Auar. 


DAUPHIN  OOVUm  OAB  OOHPANT  Cms. 
5a.   Do*  Amt.  1,  IMH. 
Datci  Aac.  1.  1908.    Xntoreat  payable  VWk 

and  Auk.  1.  at  Traitee'a  offloa. 
Vax  BtMna— «%  Moral  Inooma  Tax  paid 

hr  oompany  iritbant  dadnotloa.    Tax  ozempt 

la  Pannaylvanla. 

AalhatM   l»0,tM 

Oxtrtandlnir  (Fob.  10,  ■«)  fiST.OOO 

In  Ttwanr   f  l,00« 

Baaemd  for  Pitav  lime  ltB,000 

PewilaaWia   Oeapoa.  H.OM. 

Traataa  Cotoolal  Truet  Co..  PliiUdetphta. 

Fa. 


•Ma— Bonda  aaaantlnx  to  aunitaaaont- 
al  nortcaco.  at  Itttt  and  Intaraat:  boada  not 
aaaintlng  at  lOS  aad  latoraat,  after  Aur.  l. 
1918. 

OrsaBtotSon — ^Zneoiverated  in  Paaneytvaala 
In  1998  aa  a  ooaaolldaUen  of  the  Steelton 
Home  Oae  Co..  Iftddlatown  Oae  Usbt  Co.. 
Lower  Allen  niumlnatlnc  Oaa  Co.  and  Dau- 
phin Coanty  Coaaolldated  Oae  Oo.  Property 
leaeed  In  1907  to  the  Harrlaburc  Oae  Co.  The 
United  Qaa  Improvenient  Oo.  le  loteraeted  In 
latter  oorapany.  Under  the  provlalona  of  the 
lease  the  Barrieburx  Oae  Co.  eovenante  to 
par  the  Intereet  on  oxletlai  bonded  Indebted- 
neee  of  Danphln  County  Oaa  Co.,  alao  to 
do  all  acts  or  tblnse  neoeBaary  or  proper  to 
obtain  eztenaloae,  renewals  or  refvndlnxa  of 
the  principal  of  any  eudi  Indebtednees  tallinx 
due  dnrlnr  the  tana  ■£  tho  leaaa. 

CapltalisatloB.  Ovtatandlac. 

CoBnWB   t(O0.0»f 

Funded  debt   887.090 


.,-   hr  a  flrat  mortgiae.  wrtilut  to 

8118.000  prior  llene  on  a  pan  of  tho  pre^ 
erty.  on  plant  supplylnc  (aa  to  UlddlatAm, 
Bteolton  and  other  towns  la  Dauphta  Can- 
ty. Pa.    Population  aerved,  40.000. 

Prtar   liwa    1188.909   bMda   of  atoMaa 
Home  Oaa  Co.,  for  th«  retlremaat  of  wMeb 
bonds  are  reeerved  under  tbie  nortcaye- 
Karfcet. 

Plilladelplila — Henry  D.  Boennlnr  *  C<k. 
Biklna.  Morris  A  Co.,  Huotoon  dt  Co.,  Lna> 
inser  A  Co..  UcCown  *  Co.,  Beed  A.  Kor- 
ean *  Co.,  Samuel  K.  PfallUpa  A  Co. 

Pilaa  BawBOh 

amm.  1,  'IB,  to  tan.  1,  '11  IBM 

Bid.       Aak.  Bid. 

mgh    07  '18    101  '18  80  Jan. 

Low.    80  'SO     SS  '19  80  Jan. 


n&miKVT  <u.)  lAooMonn 

lat  da.    Dw  Aprfi  1.  IM*. 

IMo«  April  1,  1911,  lataraat  payabto  ApHI 
1  aad  Oot.  1.  at  Tmataa'a  aOea^ 

Tax  (Matat— S%  radaral  Inooma  Tax  palA 
by  eompaay  without  deduetlon.  Vaz  oxeaapt  to 
Iowa. 

AallMcM   I1.«90,M9 

Oatotogttaa  (Jan.  l.  'Sl>  

Bcawred  tar  Bzt.    00O.M9 

DanoBlBattea— Coupon.  8800  aad  91.99t. 
Tmatea— ndellty  Trust  Co.,  Baltimore,  184. 
Bedeemabla  at  108  and  Intoreat  oa  any  In- 
terest date. 

Blafctais  Fnn4 — 10%  par  anana  of  ast  aam- 
Inca.  with  a  minimum  of  *%  of  ovtataatta« 
bond«  from  July  1.  191B,  to  ha  appIM  M 
retirement  of  bonde. 

Orxaniaatloa — Incorporated  in  Iowa,  aa^ 
oeedlnr  the  buolneaa  of  W.  W.  WUtabead  A 
Co.,  bexun  In  1008. 

Capltallntloa.  OalatandlBs. 

Common  88l8,(M 

Preferred    <9.S«* 

Funded  debt   »8.M» 

Saeured  by  a  flrat  mertsaca  on  plant  mat 
48-«Gr«  Mte  at  DftTtaport  Ih.,  wtaoro  the  eom- 
paay Is  onmnd  IB  the  maiwrtactw  of  aod- 
arato  aliad  loooBaotlTCS  far  oaautardal  pn^ 
poses. 

OrWaal  Hartal— OStrad  la  Jha..  itl^  ter 
Julius  Chrlatenaen.  Philadelphia,  to  yield  over 

0%. 

Market 

New  York — Carrutbera,  Pell  ft  Co..  B.  A. 
Baker  A  Son. 


DATBBS  <WH.)  OOBIFANT,  UTD..   laO  fl^ 
Due  July  1.  UM. 
Dated  July  h  1011.    latetHt  payabla  A«. 
and  July  1.  at  Canadian  Bank  w  Ooauooraih 
Hontreal  aad  braaeha^ 

Tax  Statoa— Payment  of  Maral  lacBMa 
TaT  not  assumed  by  eompaay. 

AntbolM   fS,»0«,M9 

OntatancUnv  (Jnn.  1.  'SI)   888.900 

Betlred  by  S.  F.   987,|«0 

Cancelled    89. 009 

DeoomlnaUoa— Cenpoa.  8190.  8809  asd 
81.000.  Redaterable  aa  to  principal  or  XaOy 
real  ate  rable, 

Truetee — National  nnet  Oo..  Ltd..  Toroata, 
Ont. 

Bedeemabla  as  a  whole  at  108  aad  tateroat 

after  July  1,  1914.  on  99  daya*  noUoe.  or 
annually  by  lot  tor  elnMnc  fund. 

Mnfclnx  FWbC— Beaan  jB&r  i.  itlS,  aa  an- 
Bual  amount  aoflldeat  to  redasia  entire 
at  mataritr. 

Digitized  by ' 


Google 


ktl*B — ^laoonMntad  In  Itll  mter 
Uh  OmdUn  CdmpuUw  AjoC  BaalBan  m- 
liWlrt»d  bi  ltE4.  Tlw  tBaartkvr  Aom  a  lann 
■■ckliw  ud  vrartaMB  bartM— ■  mud  main* 
ttlna  acoiBlM  In  OMKt  Btltftm. 
CapltmliattaB.  OatitMidlac. 

CoaoMD  ta.t(lO.»Ot 

Fntided  debt   MMOt 

BMnttf  br  •  lint  dtmtwt  on  >U  pnttMrttet 
Hnr  ewwd  or  hutattor  Mitidna  and  Inelnd- 
tas  plants  In  Toronto,  Montnftl  ud  Ranrl*- 
laa  ud  oa  TS  ratnU  ktorM  throogfaant  Oa- 

Otlttu!  Wnitti  W.iM.HO  otfmd  Air. 
litl.  nt  pnr  ud  Intamt  br  tb»  Dominion 
SccnrltlM  Co.,  Toronto.  Montrval  ud  Xjondon. 


VmMI* — A.  AuM  A  Co.,  no  Doadnlon 
amritlon  Corp'n.  Ltd.,  A.  J.  Fntttaon.  jr., 
*  Co.,  Oxford  8ecurtti«o  Corp.  Balfour, 
mtte  ft  Co. 

PrlM  Bug*. 

ta.  1,  'It,  to  Jan.  1,  'SI  ino 

Btd.         Ask.  Btd.  Ask. 

HlEhl02U'13  1034 '12  100  Fob.  IM  Fob. 
Low.  «     '10    S8>& 'IS        aSSopt.  l«9I>ee. 


DAT18  tfEWINO  HACHINB  00.  ttBKt  Itt 
«.  Dae  •W.WO  oanooDr  AM  S,  IMS, 
to  Jbm  1.  1994.  Inclnohre. 

DvM  Jan.  1,  DIS.  Interest  jnjrftblo  June 
1  sod  Dec.  1,  at  Trastee's  office. 

tkx  Statas — Payment  of  Federal  Income 
Tax  not  nasomed  br  flompany. 

Aotbortud   SSOO.OOO 

Oeitstandliv  (Apr.  1,  '21)   SiO.OOO 

Balanee  Retired. 

Denomination — Coupon,  tBOt  and  $1,«A0. 
Trustee   Darton   Sarlngs   and  Troet  Co., 
Dayton.  O. 

■cdoenMble  at  IDS  and  Interest  In  tha  re- 
*troe  order  ot  their  maturities  en  60  days' 
noUoe. 

OrCnnbaHoa — Incorporated  In  Oblo  In  1S9S. 
Uh  eompany  bas  ofBces  In  New  Tork,  CW- 
«aso,  Boston,  San  Frandsco,  London  ud 
hrte,  and  manofactnres  sewtnc  macUmt, 
Botor  cycleo,  blcydea  and  parts. 

Capltallzatton.  Ontstandlnr. 

Oaramon   f<00,009 

Preferred  com.)    600.000 

Fmded  debt    !40,000 

8otnr«d  by  n  first  mortcase  on  plant  at 
Dayton.  O.,  coiXfinc  26  aeros,  with  u  an- 
Mtal  enpadtr  oC  17B,M0  sowlns  madilnos, 
U6,m  Ucyelei^  5,0H  motor  eydes  and  a 
mm  capacity  tor  serew  macblnery. 

flriilMil  MuM— 1600,000  offered  In  nil, 
U  par  and  Interest  tr  Um  Darton  Saylnn 
•nd  Tmst  Co..  Dayton.  O.,  and  Breed.  Blltott 
d  Barrlson.  of  Cincinnati. 


DATia-WATKINS  DAIBYHKIV  MWO.  CO. 
1st  Serial  Is.   D«e  *M.OM  sawb  tmm  1. 
im  to  tM9.  iBriastrs. 
Dated  June  l,  191B.    Interest  payable  Jane 

sad  Dec.  1.  at  Chlcaso. 
Du  Btatoe — i%  Foderal  InoHiM  Tax  paid 

by  companr  wltboat  dodMtlon. 

AnOwrlMtf     i60«,06t 

OMstudlmr    6^0,000 

MMDRd  and  Paid   60,000 

Pipiss  of  Issne   To  retirs  bank  losu  and 

prorMo  additional  worfclns  capital. 
DombIbbMsb— Cenon   ll.OOI.  rectstwrnbto 

as  to  principal.    1600  and  llOO  denominations 

•laa  In  1626  maturity  only. 

nsl  en    mu  rrfumts  Losn  A  Trust  Company 

ud  Lsoo  L.  Loehr,  Chloago. 
BiiwmnfcU  on  any  lnt«rest  ^to  at  lOSM 

ud  iBtorest  npon  10  daro*  notlcw 


OraaatBatloo — ^Inooiporatod  In  Delaware  In 
tOlT  as  a  oonsoUdatlen  ot  tbm  Dalrymen'e 
Uanutactnrtns  Company  ot  Jersey  City,  N. 
J.i  tha  Dairy  Machinery  and  Conat ruction 
Company  ot  Derby,  Conn.;  the  Davis  Hllk 
Maeblnery  Company  of  Nortta  Chloaco,  Illl- 
nols:  the  L.  A.  Watklns  Mercbudlse  Com- 
pany ot  Denver,  Colo.;  and  the  MInetonna 
Company  of  Owatonna,  111  on.  Company  Is 
the  largest  muofaetarer  ot  milk  oans  In  tbs 
United  States. 

CapltallsntlOB.  OntstaBdlnc. 

Common   61,006,000 

Preferred  (7%  cum.)   2.260,676 

Funded  debt    640.040 

Boennl  by  «  first  mortnge  on  the  entire' 
property  of  Uw  company  (axoept  current  as- 
sets) now  owned  or  hereafter  aoqulred,  In- 
olndlw  plante  located  M  Jarssr  City,  H.  J., 
Deibr.  Com)..  North  CUeaao,  HL.  Owatofr 
na,  Minn.,  and  Deovsr,  Colo. 

Company  omsaati  that  It  wOl  nt  all  tlmos 
malnUIn  vaUk  asssia  u  doflnsd  In  the  lndon> 
tnre  equal  to  one  and  one-half  times  entire 
indebtedness,  including  this  bond  Issue;  si  so 
that  no  dividend*  shall  be  paid  on  the  eonmon 
stock  while  any  of  the  bMids  are  outstand- 
ing In  exceas  of  60%  of  the  earnings  of  tbs 
company  after  payment  of  all  operating  «z- 
penses,  taxes,  malntenanoe  ud  depreolatton. 
Year  coded  Aug.  81: 

Qroea.  •Hot. 

1S20   |«,762.607  »08,21« 

1S19   6,S3t,»33  236,7*4 

•After  all  oharges.  Inelodlns  Federal  taxes. 

Ortgiaal  MukM— OOOred   J«M    IH6.  by 
Bmory,  Peck  and  Rockwood  ud  Ames.  Bmar- 
loh  A  Company,  Chicago,  at  Prices  to  yield 
from  6.40  to  T%  for  various  maturities. 
Kufeel. 

Ifnr  TOrk— Ames,  Emorlch  A  Co. 
Priee  Bsnire 
Jan.  1,  *t9,  to  Jan.  1,  'SX  ItM 
Aek.  Ask. 
High  100H'20  lOOMApr. 
Low.  100     '1*  lOOii  Apr. 


DATISOIC  CTSnOGU.  Op.  (THW  U-Tew 
8.  F,  Deb.  8s.  Dae  Wb.  1,  UM. 
Dated  Feb.  1,  1921.  Interest  payable  Fob. 
1  and  Aur.  1  at  office  at  Blair  ft  Co.,  Now 
York,  or  Safe  Deposit  4  Truet  Company  of 
Baltimore. 

Tax  Stntni^2%  Federal  Income  Tax  paid 
br  the  Compuy  withont  deduction.  Penn- 
sylvania State  Tax  (4  mills)  refunded; 
Maryland  SUte  Tax  <i\k  mllU)  refundod. 

Authorised  $1,000,000 

OutMtandlog   3.000.000 

Purpoxe  of  Imne— To  retire  floating  In- 
debtoimesa  and  to  provlile  additional  work- 
ing capital. 

Denominatlona  —  Coupon.  $100,  lEOO  and 
11.000;  reglsterabla  as  to  principal. 

Trust**  —  Safe  Deposit  and  Trust  Com- 
pany. Baltimore. 

BedecoMUtie  on  uy  interest  date  on  to 
days'  notice  at  106  ud  mterost. 

Slnl^v  Fund  —  Bern  I -annually,  beginning 
Feb.  1.  1111.  an  amount  sufficient  to  retire 
1100.000  honds  annually  for  the  drat  alx 
years,  tl3&,n00  for  tho  next  five  years  and 
$180,000  annually  tor  the  next  four  years. 
During  the  flrirt  five  years  bonds  may  be 
purchnsed  In  the  open  market  up  to  IM 
and  tntercBt.  but  thereafter  they  are  callable 
by  lot  only  at  lOB  nn<l  interest.  Boade  so 
acquired  are  to  be  cBncellod. 

OrnnlxAtlea — Incorporated  In  Maryland  la 
1601.  BualneHi  established  In  1686.  Owns 
and  operatPB  plants  In  Baltimore  harbor  for 
tbe  muufacture  of  sulphuHo  acid,  acid 
phosphate  and  other  heavy  chemicals.  Also 

owns  all  of  the  stock  o'  ^  

a«3  Digiti 


savy  cnemicais.  ^mo 


■>T  A  PtoaplwtB  Gompftnjr,  which  ap6i> 
MM  pqrrltM  mlBM  In  Caba.  in  addition  to 
«miln«  phomhAt*  mlm  property  in  Florida. 

CapitallmatloB  OutBtandins 

Coountto    300,000  aha. 

rimdvd  debt   •14,066,000 

^tncludes  Kuaraateed  subsidiary  bonda 

Siwrlty — A  direct  obllKatlon  of  the  com- 
nany  but  not  secured  by  a  mortrass-  Under 
efa*  provisions  of  the  Indenture  the  companr 
ouvwiants  aa  follows: 

Th«  Compaay  may  not  create  any  mort- 
9a«a  or  iMrmit  any  subsidiary  to  create  any 
^ulciumu  mortsaffe  on  Its  properties  unless 
tftuiM  a»beature«  shall  share  equally  and 
nUAlily  in  tb*  lien  of  such  mortcafe.  except 
intof-cumpaBy  mortcaKss  and  purohaM 
tnoQoy  iiiort^LBM  on  property  heroafter  ac- 
quired, and  also,  except  the  ezten^on  or  re- 
fondins  of  the  existiner  Davison  Sulphur  A 
)*huuphai«  Company  First  Uortsasa  tor  any 
hm'xhI  nut  in  excess  of  three  yeara 

No  •liviilenil  may  be  declared  or  paid  on 
tjiu  '.'oinpany's  stork  unless,  after  provtdinc 
for  nutiti  dividend,  the  consolidated  net  quick 
;*(«uLn  M  <)»0ned  In  the  Indonturc  amount 
ui  u  uiutt  1<H)%  of  the  face  amount  Of  th«M 
'lu^Kiiii-uixt)  uuCatandlng. 
Xmw^  wmM  Dm.  SI: 

Net. 

 •|l,SO2,4S0.0O 

It  1   7S9.708.«« 

>».!*   8S7,817.00 

Xti'    St«,S>4.11 

^L>wc«mt>«r  eattmatod. 

VaWM  aiHk«t— S1.00«,Me,  eirered  Feb., 
tWL.  by  Blair  *  Co..  New  Tork,  at  98H 
auU  tnt«rest. 

Vwrto—Hartsborno  *  Battelle.  Uoora, 


te«»ard  4i  Lyneh. 


Paraons  A  Co. 
Co, 


MkTiMiM  »vuinm  *  fhosphatb  oo. 

I^Vvv  tat  S.  r.  Cenv.  Dne  March 
t.  MtT. 

VaM  kUMk  1.  laiT.  Interest  payable 
Mti-vb  t  a«l  awt.  1.  at  offlee  of  Trustee. 

Ivtt  !|l»a>w> — 3%  Federal  Inoome  Tax  paid 
^»  vvJt****.*  vtthont  deOoetloB.  .... 

jL_m.uj>n<i   tt,soo,oso 

VnmM*mi^  -Owiyw.  ll.BOO.  Redstrnvbto 

Tvww^' -UNWiiUla  Tnwt  *  Dspoilt  Co.. 
Ilk^l  WAT*.  .        .  ^.       .  . 

IMmmM»  ae  a  whole  or  tor  >lnkln«  fund 
at  leiH  a***  t*H«e*t. 
MeMMt  rM*-^an«ntly.  bednnlnc  •  Uareb, 
Mwt  In  sddltlon  $1  per  ton  on 
a.)  t'T*  inin«o  frv4n  (he  Cuban  property,  baaed 
Ml    lb*    rxxtsoa   Ofcefakal   Co.'S  production. 
II    I*   Miinaied  that   annuel  payment  will 
smATint  lr>  StTk.*«4>.     This  fund  !■  to  bo  ap- 
In  the  purrbaae  or  redemption  of  bonds 
•  t  rmf  nnr  and  Interaet. 

(^MlMo  until  Marvk  1.  1011.  toto  stock 
(h>  Psvleon  Chemical  CorporaUon  on  the 
hn-fo  if  par  for  the  bond*  and  S*0  per  share 
f-*  iho  MffCk  (voUbc  trust  eertlfloates).  In 
;f  ro^iatnpUon  a  naaonaWe  notlee  will  be 

6MMiWfrt«Mf  principal.  Inler**t  and  sinking 
tHi.-t  tta  Ml-  Davison  Chemical  Co.  The  latter 
proporty  Is  free  from  lleaa  and 
6i...iri«iti.  rr-«  from  debt,  and  durins  the 
)■(■.  i.f  iiitaa  iHinds  It  arrees  not  to  ntort«sce 
II*  i,ifii»Hi'  malnUIn  Ita  current  aaaets. 
I  a  .  >«*!«  ai.iHiiirtrM  rooelvable,  raw  materials 
•nil  nt.iNliii'i  iti'xtiiniH,  at  an  amoiut  at  leaat 
Odual  III  all  ut  Mm  debt  exospt  Ita  aoemlnv 
niitiillilv  iiiMirndns  anniunia,  not  to  exceed  at 
anr  Urns  Mvo.ooo, 


CoBtrel — Tbo  entire  capital  sto<*  In  ewnatf 

by  tbo  Davison  Chemical  Co.,  witlcb  owns  a 
■nlphnrle  add  plant,  a  eoncantratod  add  ptaat 
and  an  aold  phoaphate  plant,  looated  aX  Cn^ 
tlB  Bay.  Md.,  with  a  book  valne  aa  of  Dae.  t], 
1917,  of  Se,>e],fill.  Replacement  valoe  la 
eatimated  In  excess  of  this  amonnt.  Tbs  boal- 
ness  of  the  company  has  been  in  sucaesrfl 
operation  since  I8SS. 

Seonred  by  a  flrat  mortcace  on  pyrites  orw 
properties  in  Cuba  and  pbosjthate  properties  tn 
Florida,  valnsd  at  over  17,700.000. 

Orlstnal  Market— Offered  March.  itlT.  by 
the  HercanUla  Tmat  A  Deposit  Co.,  Stxothar. 
Biocden  A  Co..  and  other  Baltimora  llxs%  mt 
97K  and  Intareat 

Market. 

New  York— CarrutherK  Pell  &  Co. 

Baltimore  —  Mackubin.  Goodrich  Jk  Co., 
Smith,  Lockhart  &  Co..  J.  S.  Wllaon.  Jr.. 
A  Co. 

Price  Rnnjre 
Jan.  1,  '19.  to  tan.  X,  '£t  19M 

Bid.         Ask.  Bid. 
HlETll    SO '20      STH'IO  90  May 

Low.    90  '30     93     '19  90  Hay 


D&mON  BAILWAT  *  COAI.  OO.  1M  A  OaO. 
Tr.  6a.   Doe  «nly  t,  U81. 

Dated  July  1.  1901.  Interaat  pnnUn  Ja:^ 
and  July  1,  at  Trustee'a  ofBce. 

Tnx  Statu— 2%  Federal  Ineoma  Tax  snM 
by  company  without  dadaotlon. 

Anthariwi   ».0«.»M 

Ontetnnanr   1.4S0.0M 

BaM  by  i.  P.   STt.«W 

Dennmlnhtlan  Coupon.  |1,0«0.  BedatmUa 
aa  to  prindpsL 

Tmsteo  BquHabla  Tmat  Co.,  Haw  Torib 

SlnUnv  Fund  Beginning  Jan.  SU  ItU.  an 
annual  amount  aqnat  to  Uto  oenta  per  taa  mt 
ooal  mined,  to  be  applied  either  to  the  por- 
idiaaa  of  thaaa  bomda  at  not  over  KB  aAd  lB> 
tereat  or  to  be  Invested  in  approved  aecnrltleib 

Onnrantaad  principal  and  intersat  by  the 
Bl  Paao  A  North  Baatem  Co.,  formerbr  the 
New  Mexico  Ry.  A  Coal  Co.,  by  endoracnnt. 

Organlxatlan — Incorporated  in  New  Jaraar 
In  1901  sa  a  holdloc  company,  and  owna  the 
capital  stock  of  the  Dawson  Railway  Co. 

CapIUllzatlon.  Outstanding 

Common    lltt.OM 

Funded  debt    S,4tO.M« 

Control— All  the  caplUl  stock  of  the  oom* 
pany  Is  owned  by  the  Bl  Paso  A  Northeant 
em  Co.,  ths  entire  capIUl  stock  of  which  is 
owned  by  the  Bl  Paao  A  Southweatem  Co. 

Secured  by  a  flrat  lien  on  llS.l  mllaa  «f 
road  from  Dawson  to  Tucumoarl,  N.  M.,  and 
upon  about  SE.OOO  acres  of  ooal  fields  in  Col- 
fax County.  N.  M.;  by  deposit  of  all  the 
stock  (13,000,000)  and  all  the  bonds 
000)  of  the  Dawson  Ry.  Co..  and  also  the 
stock  (11,000,000)  and  all  the  bonds  (ll.OOt.- 
000)  of  the  Dawson  Fuel  Co. 

Market 

New  Yorit — Hartsbome  &  Battellsw  Frad. 
H.  Hatch  &  Co..  Vanderhoet  A  Robinson, 
Watson.  ArmatronK  &  Co. 

PhUndelphla — Samuel  K.  Phillips  *  Co. 
Priea  Banga. 
Jan.  1,  '11.  to  Jan.  1,  >S1  IPM 
Bid.       Ask.  Bid. 
High  101 'II    108*11  MFeb. 
Low.    «2  'Og     90  *0S  tl  Aug. 


394 


DATTON  A  BQCHIOAN  RAHAOAD  CO. 
4^  Bzteoded  to  Jan.  1,  ItSl. 
Dated  January  1.  ISSl.    BxtoMM  Jaamxr 
1,  19II.   Interest  being  reduced  from  %%.  jj^ 
tereat  payable  January  and  Mkr  1,  at  J.  P. 
Morgan  A  Co.,  New  Tort^ 

Digitized  I 
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Tms  Stetss — 1%  Federal  Ineotm  T*x  paU 
br  oompftny  wttlurat  deduction. 

AitkMlMd  ui  OBtrtaMjlng.  ■ .  ■  |«. 711. 080 

Pw «nltnH»i» — Coupon,  SLOOO. 

ft—tga    Joeeph  Raw  son,  Cincinnati. 

Ifdwiiiablo  at  lOSU  and  Intarwt  OB  MI7 
totweat  dat*  after  January  1,  1917. 

Oaanuiteed  pHnclpat  and  liitorMt  br  tbo 
ClnclnnaU.  Batallton  *  DaytOB  Br.  Co.  (foro- 
doaed)  by  endoraement. 

Aa— lei  br  tfa«  Toledo  A  Clndnnatl  B.  B. 
Oe. 

Oeatrol — Leased  In  perpetuity  tmrn  ISSS  to 
the  Clndnaatl.  Hamilton  tt  Dayton  Ry.  Co. 
Rental,  iDtereat  on  bonds,  S%  on  II. 311, ISO 
preferred  stock  and  SU%  on  tl.401,>E0  oom- 
non  atock  aod  maintenance  charces.  The  C, 
H.  ft  D.  Ry.  Co.  was  avcceeded  tfaroush  fore- 
deaure  In  1917  by  tbe  Toledo  ft  Cincinnati 
R.  R  Co.,  which  company  aeqalred  the  leaae- 
beld  and  stock  Interest  of  the  C,  M.  ft  D. 
Tbe  T.  ft  C.  R.  R.  Is  oontroUed  throush  owb> 
anhlp  of  entire  capital  atock  by  tbe  BalU- 
mm  ft  Ohio  B.  R.  Co.  and  Its  property  oper* 
atcd  a«  a  dlvUhm  of  tiM  B.  ft  O.  ayaten. 

giwit  br  a  flrat  Um  on  141.1S  mllM  oC 
mad  from  Oayttm  to  Toledo  Jet.,  O.,  lor  de- 
part of  the  laaaas  of  Srst  mortcace  bonds. 

VaAwUa*— B.  ft  O.  Toledo^^lDclnnaU  Dir. 
la  and  Ea  of  19S9.  mder  which  mortcase 
boods  are  reserved  to  retire  tbla  iMnw,  and 
Toledo  ft  Cincinnati  R.  R.  Adj.  ft  Imp.  Bonda, 
all  owned  by  the  B.  ft  O.  B.  R.  Co. 

UaM  on  tbe  New  Tork  and  ClnehnwU 
Stock  BxcbMicea. 

Maricet. 

Mnr  ToriE— Fred  H.  Hatch  A  Co.,  Wolff  ft 
Stanley.  Carruthers,  Pell  &  Co. 

Priec  Rance-^.  T.  8.  K. 

Jm.  1.  '17  to  Jan.  1,  '21  19X0 

Hlch    96  Jan.  19.  'IT  II  Jan.  14 

Low.    79  Nov.    6, 'II  II  Jan.  14 


DAtTON  BUEWKRIES  CO.  lat  9b.  Dbo 
March  1.  1M4. 

Dated  March  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Dayton  Savlncs  ft  Tmst  Co. 

DeraoU— Jan.  1.  1921  Intereat. 

Tax  Blatoa — Payment  of  SMsral  loeoma 
Tu  not  aoaumed  by  company. 

Aathortaed   11,500,000 

Ootatandlnc  (SepL  14,  '20)   744,000 

ReCbrcd  by  S.  F.   l,7fiS,000 

DeDominatlMi— Coupon,  11,000, 

Traatco — CltlMoa'  Savlnsa  ft  Trnst  Co.. 
Clereland.  O. 

XedecBtaMo  on  any  Interest  date  at  107K 
and  IntercaL 

Uakks  Fund — SZS.OOO  per  annum  on  Sept. 
1,  tor  tbe  purohaae  or  redemption  of  bonds  at 
not  ezceedlns  107K  and  Interest. 

Becdvenbip — W.  A.  Keyee  has  been  ap- 
pelated temporary  receiver  for  the  Com- 
peny. 

Pgolwtlye  ConunlttM — On  account  ot  tbe 
above  default  the  foUowlnc  Protective  Com- 
ndttee  baa  been  formed  for  the  bondbold- 
*n:  Edw.  W.  Moore,  Eugene  8.  Halle, 
Cleveland,  and  Wm.  R.  Craven,  Dayton.  The 
Union  Trust  Co.,  Cleveland,  will  act  as 
depositary. 

OnaabwUoB — Incorporated  tn  1904  lo  Oblo 
a  oonaolldation. 

OapliailaatloB.  Outstandlni. 

Conaun   n,:4»,iafi 

Preferred  <6%  non-onm.)  1.149.1M 

landed  debt    744.000 

$»mi  jij  by  a  flrat  mortcace  en  two  brawar* 
In  In  Dayton.  Olilo. 

■andncB  not  avallaUe. 

iMai  on  tha  ClaveUnd  Stoek  Bxtfliaaca. 


Market. 

Cleveland — Borton  ft  Uorton,  Haydon,  Mil- 
ler ft  Co. 

Priee  Banc*. 
Jan.  1,  'tS.  to  Jan.  1.  'tl  ISM 

Bid.       Ask.  Ask. 
High    89^  '15      73  '15  60  July 

Low.     47      '16      SO  'in  60  July 


DAYTON,  COTINOTON  A  PUtDA  TKACTIOH 
CO.  1st  Sa.    Doe  April  1,  18». 

Dated  April  1,  1001.  Interest  payabla  April 
and  Oct.  1,  at  Tmstea's  olBoe. 

Tax  Status — ^Parmont  of  Vedoral  loeomt 
Tax  not  assumed  hr  company. 

Autborbted   tSOO.OOO 

Oulstandlns    490.0*0 

Resmd  for  Corp.  Parposeo   M.ttft 

Denomination — Coupon,  11,000. 

Tmstee— Old  Colony  Tmat  Co.,  Boston, 
Mass. 

Orsanlaatlon— Incorporated  In  Ohio  la  1900. 

Capitalisation.  Outstandinc, 

Common     $600,000 

Preferred  (6%  non-cum.)   BBO.OOO 

Funded  debt    490,000 

Becnred  tnr  a  flrat  mortRase  on  11  miles  of 
electric  railway  from  Dayton  to  Fkina,  OUol 
Population,  Dayton,  m,tOO;  rsmalnlng  tartl- 
tory.  about  SO.OOO.  FrandilMa  oplra  batwwaa 
1920  and  19M. 

UnAiriha— 100,000  Snd  «s  of  1*1*. 
Tcara  eaM  Jane  SOt 

aroaa.  KeL  Intereab 

1910   1241.114         151.056  S19.706 

1919   215.691  49,011  31,114 

1911   169,160  40,199  39,018 

1917   166.390  49.016  30.124 

Original  Market— First  offered  by  H.  W. 
Poor  ft  Co.,  New  Tork  and  Boston,  at  101  and 
Interest.  Feb.,  1903. 

Market. 

Maw  Yarii— P.  H.  Hatch  ft  Co..  BardoU 
Broa  ,  Wolff  ft  Stanley. 
Bortm— Hotcbkin  A  Co. 

Price  Ranee. 
Jan.  1,  'It.  to  Jan.  1.  tl  ISSO 

Bid.  Aak.  Bid.  Ask. 

High  »3%  '11  BG  '13  6S  Mar.  Sfi  May 
Low.    30f    'SO    40t  '20       30f  Dec    40t  Doo. 


DAYTON  (O.)  OAS  CO.  (T9DB)  Irt  Sa.  Dw 
Hareb  1.  ISSSw 
DaM  Harob  I,   IKO.      Intareat  parnbto 

Harcb  and  Sept.  1.  at  Harrla,  Foitoea  ft  Co.. 

New  York  and  Boston,  or  Harris  Trust  A 

Bavlnsa  Bank,  Chfiuisa 
Tnz  Statna — 1%  SUeral  Income  Tax  paU 

Iv  company  without  deduction. 

AuthorlieA   11,800.000 

Ontatandlnc  <Apr.  1.  'SO)   1.400,000 

Retired  br  S.  F.   109,000 

Dcnomlnaaan — Conpon.  11,000.  Rssiatarnbla 

aa  to  principal. 
Ti'ual— ■ — Tlw  Cttlwna'  Savlnn  A  Tmat  Co., 

Clavaland.  Oblo,  and  Allan  B.  FortM^  New 

York. 

RedctoMU*  at  lOB  and  Interest  Marcb  1. 
1118,  or  on  any  Interest  data  thereafter. 

filaUa*  nmA— »O,O00  anntiallr,  besbmlav 
Hand!  1,  1*10.  for  tba  partAaae  nr  redeenpUoa 
of  tbeae  bMida  at  not  over  108  and  lateraat. 
Bonds  so  acquired  art  oancelled. 

Onranlxatlon— Inoorporated  In  Oblo  In  1*10 
as  a  conaolldation  of  ttao  Dayton  Oaa  LIsbt  A 
Coke  Co.  and  the  Dayton  Qaa  A  Foal  Co. 

Capitalization,  OntetandUUT. 

Common    $1*0,000 

Prvferred  <S%  cum.)   l.77S.fO* 

Funded  debt   1,400,000 

Oontralled  through  stock  ownership  br  tbo 
(Milo  Cities  Qas  Co. 
1*8  Digitized  by 
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SMmrtd  tar  a.  flrtt  mottnn  on  planU  aup- 
pinns  artilleUl  and  natural  gas  in  DaytoB, 
OUo.  Tha  arttflclal  sat  fra&otalM  la  p«rpet- 
nal  and  tha  natural  saa  tranchlw  axtanda  to 
1930.  Population  sarvod.  175,000.  Tha  com- 
pany la  BOW  dlatrtlmtlaB  natural  gaa  anlu- 
•Ivalr. 

T«M  anM  Doe.  31t 

Oroaa.  Nat.         Int.,  «to, 

1*1*   l61t,Et4       $JSB.ffT3  t7S.4Sl 

1>1B   eoe.OfiO        411. IGl  7S.89B 

1917   C10.447        387.776  71.600 

OttetauU  Uarket— Offared  In  1010  br  N.  W. 
Barrfa  A  Co.,  N«w  Torlc  Boaton  and  CtUoaco, 
at  par  and  Intareat. 

Market. 

K«w  ToA— Fred  H.  Hatch  &  Co.,  Barl*  A. 
Mlllor  *  Co.,  Gllb«rt  J.  Postley. 

PHce  Banco. 
9ma.  1,  'U,  to  Jan.  l,  'U  19«> 

  Bid.         Aak.  Bid.  Ask. 

High    >»*'IS    m'12  T»D«c.  gSNov. 

Low.    75    '12     8G  '20  75  Nov.    SS  Nov. 


DATTON  UOHTINQ  COMPANT  lat  M  B«f. 

Sa.    Duo  Hareh  1,  1987. 

Datod  Marob  l.  1007.  latoreat  payablo 
March  and  Sept  1.  at  Trustee's  offlco. 

Tax  StatuB— 2%  Federal  Inonao  Tlax  paid 
fagr.  oorapanr  without  dedootlon. 

AatbortMd — CloMd  mortcaca. 

Outatandinc— <Har.  IS.  ■91)  tt,4S9,«ft0. 

DcnombuUloB— Coupon,  11,000.  BadataraUa 
as  to  principal. 

Tmalw— Equitable  TniaC  Co.,  Naw  Torit. 

BedeemaUe  at  107  H  and  intareat  on  aajr 
latsrest  date. 

Control— Absorbed  br  tha  DaHon  Powar  A 
Zilsbt  Co.  In  1911. 

BoMred  br  a  mortcun  on  tlia  Ponrtti  Stroot 
Power  House  and  tha  oottddt  sntom  of  the 
dtr. 

Prior  liaia— |lfl.O«t  Dartoa  ■lectric  Co. 
lot       of  1921. 

UaderllM—  Outatandln*. 
Dayton  Pawn  *  Ucbt  Co.  lat  A 

Ref.   Bs.  1941  19.640,000 

Dayton  Power  A  Llgfat  1st  U  A 

Qoa  7s.  1993   3,000,000 

KutdnsB— Saa  D.  P.  A  L.  Ist  A  Ret.  6a. 

Orlslnia  Mukel— Offered  In  1909  by  Baker, 
Arllns  A  Co.,  Boston,  etc.  and  Rudolph  Kley- 
bolto  A  Co.,  Inc.,  Cincinnati  and  New  York, 
at  96  and  Interest.  Offered,  April,  1914,  by 
mute  A  Co.,  Now  Tork. 

Blarkot. 

New  Toric — NewtoD  O.  Chase.  Fred  H. 
Hatch  A  Co.,  Hartin  Berwin  A  Co.,  Vander- 
hoeC  A  Robinson.  Barlo  A.  HlUer  A  Co., 
Gilbert  J.  Poatley.  Berdell  Brvs. 

Baatott — U  Sherman  Adama 

I^Uadelplil»— Bauer,  Starr  A  Co. 

Providaileo— Horn  blower  *  Weeks. 
Price  Bance. 
Jan.  1,  '10.  to  Jan.  I,  'XI  IstO 

Bid.  AiOc.  Did.  Aak. 

High  B8K  -16  101  -16  80  Mar.  84  Hor. 
IiOW.     74      'ZO      Tt  '20         74  Sept.      79  Sept. 

nATTOM  PQiim  A  UOHT  OO.  (THB)  M  A 
ScT.  Sa.    Dne  Jane  1,  1»41. 
Dated  June  l.  1911.    Interest  payaUo  June 

and  Dec.  1.  at  IVustee's  offlee. 
Tax  fltatna   i%  Fedtral  InoMue  Tax  paid 

by  company  without  dodnetlon.  Pennaylvanla 

Uate  Tax  refunded  on  bonds  Numbera  61ft- 

M69.  1671-9096,  2076-2640. 

Aatherlaed   |SO.0OO,0M 

Outatandlng  <Uar.  18  '21) ....  2,040.000 
Pledced   nnder   First   Ucn  A 

tam  la    4,061,000 

Beaerred  tor  Prior  Uena  ....  2.616,000 
Rcserred  for  Bxt.    10.634,000 


Prorlidoas  of  Issue — Additional  bonda  lasnaa 
hereunder  must  be  pledged  under  lat  Uea  A 
Oen.  7a. 

Denemlnatlea — Coupon.  tl.OOO.  RaglaUratda 
as  to  principal. 

Tnutoe — Columbia  Trtist  Co..  New  Torfe. 

Redeemable  as  a  whole  or  fOr  ainkUur  INtad 
only  on  any  Interest  date  up  to  and  lactndtaff 
Dee.  1.  I9SS.  at  lOG  and  InUreat,  tn  1937  at 
104,  1988  at  103,  1939  at  102  and  194*  at  161. 

BinUng  ftad — To  be  uaed  (or  ImpraveniMits 
or  to  purchase  bonda  at  not  cxeeedinc  abova 
Itsures  (bonds  may  be  called  It  not  purohaa- 
able).      Beclna  Jan.    I.   1917:  from  1917  to 

1914.  1%:  1936-33,  1H%:  1933-4i.  9%  ot  all 
bonds  outstanding;  Including  underlying  bonda 
ind  bonda  of  companies  a  majority  of  whuae 
■toclc  Is  owned,  sinking  fund  payments  on  last 
two  to  be  deducted  from  amount  to  be  paid  In. 

Organlaatloa — Incorporated  In  Ohio  la  1911 
to  take  over  the  alectrle  light  and  powar  aad 
■team  heating  propoitlea  In  Dayton.  O. 

Capitalisation.  OuUtaadliw. 

Common   13,069,040 

Preferred  (8%  cum.)    3,679.300 

Funded  debt    7,97X*00 

Sooured  by  a  mortgage  on  6  powar  plujata. 
distributing  systems,  including  oondnlts.  anp- 
plying  eloctrlo  light  and  power  and  staam  heat- 
ing In  Dayton,  O..  and  vlelalty.  Of  the  prop- 
erty carried  br  this  mortgage  It  is  a  Orat 
Uea  on  certain  propertr  which  repreaeata  aa 
Investment  of  over  67.000,000.  Total  vataa 
o(  property  covered  over  616,000.000.  Popo- 
latlon  served,  376,000.  Franchises  are  per- 
petual. 

Prior  Uena—  OntatanAlnv* 

Dayton  Llahtlnc  Co.  1st  A  Ref.  6s. 

The  above  mortgage  Is  closed.  Bonda  are 
reserved  under  this  mortgage  to  retire  the 
above  Issue. 

UnderUra— 1st  Uen  A  Gen.  7a  ot  1933. 
Year*  ended  Dm.  31:  Fixed 
Gross.  Net.  Chargea. 

1B20   13.734.487      1968,406  1661.176 

IBIS   2,932.888      1.093.498  SC0.389 

1915   2.430,739         802.080  600.169 

1917   1,880,818         624.407  306,979 

1916   1.613,874         820.691  235.904 

Original    Market— 81, 3 6 0.0  00    ottered  Har. 

1918,  by  C.  D.  Barney  A  Co.,  Now  Tork  and 
Philadelphia,  and  Drexel  ft  Co..  at  96H  and 
hiterest.  A  block  offered  Feb.,  1019,  bgr  B.  B. 
Rolllna  ft  Sons  and  Btqultable  Trust  Co..  Mow 
Tork.  at  80  H  and  Interest. 

Market. 

Nrw  York— Fred  H.  Hatch  A  Co.,  Earle  A. 
HlUer  &  Co..  W.  S.  R.  Smith  A  Co..  Vander- 
hoef  A  Robinson. 

itoston — I*  Sherman  Adams,  Heora  ft 
Cabot. 

Phlladetatkla — Bauer.  Starr  A  Co..  Hamr 
D.  Roennlng  A  Co.,  Huntoon  A  Co..  McCowb 
A  Co..  Samuel  McCreery  A  Co. 

Pravldenee — Homblowcr  A  Waeka 
Mee  Banco. 
jMk  1,  *ia.  to  Jan.  1,  tl  UM 

Bid.      Ask.  Bid.  Aak. 

Hlffh    97  '1<    96  '10  76  Nov.    14  Jutr 

Low.    78  '20    76  '20  72  Dec    74  Nov. 


DAYTON  POWBS  A  UOHT  CO.  »-Taar  Ul 
Uen  A  OtB.  7a.   Due  Har.  1,  IMS. 
Dated  Mar.  1,  1930.    Interest  payable  Uar. 
1  and  Sept.  1,  at  Trustee's  office. 

Tax  Stalaa — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pmm> 
aylvanla  State  Tax  of  i  mllle  refunded. 

Antborised   36,004.44* 

Ontatandhig    3.O0O.44O 

Rraerrcd  for  Ext.    3.000,000 

Prorlalona  of  Issue — Additional  bonda  may 
be  Issued  as  Flrat  A  Be^  6a  are  pledged  tn 
the  ratio  ot  133  1-31 
300  Digitized 


ft  MM.  ea  are  piei 


with  Um  Trnnve  of  ouh  eaual  to  the  araonnl 
«t  Flr«  U«n  ft  Oen.  llortns*  bonds  to  h« 

<D  iMMd. 

I'orpoM  «|  lutM — Tha  prooMds  of  the  orifl- 

Bal  iMue  of  13,000.000  bonds  provided 
Tb,  dua  April  1,  1920.  and  retirement  of 
I2C$.009  Dayton  Electric  Llsbt  Company  1st 
Ss,  duo  Uarcb  1,  tSSl;  and  rolmburaed  the 
company  In  part  for  expendlturos  made  tor 
addition*  and  extensions  made  to  Ita  prop- 
•rtjr. 

DMMntMttai— Coupon,  Sl.ODO  and  SBOO ; 
ILBM  bonds  rsdsterabU  as  to  principal. 

TiMtM — Central  Union  Trost  Compaay. 
New  Tork. 

MiiiiimaWi  as  a  whole  on  i»  days'  notlos 
at  101  and  Intereet  on  or  prior  to  Mar.  1, 
im.  at  IflOU  and  InUrest  thereafter  on  or 
prior  to  March  I,  1931,  and  at  lOftU  and  In- 
terest thereafter. 

OrsulBaUoB— See  First  A  Ref.  6s. 

gecared  by  a  setMral  mortvase  on  the 
tire  property  ot  the  oompany.  AddlUonaUy 
•ecnfed  by  pledge  of  14.001,000  First  ft  Ref. 
Is.  due  1941. 

Additional  bonds  may  be  Issned  under  tUs 
nortsasfl  upon  pledce  of  additional  First  A 
Ret.  6s,  In  the  ratio  1S3  1-S%.  For  detalU 
of  property  see  First  A  Ref.  is. 

Frlor  lMm^~  Ontstandlns, 

First  *  Ref.  Ss.  1941  (1,B40,00« 

Dayton   Ushtloc  Co.  let     Ref.  6s, 

1»»7    S,4SS,000 

The  abere  mortsases  are  closed. 

Additional  bonds  Issned  nnder  the  nrst  A 
Rff.  Mortsase  must  be  pledced  hereunder. 

■aralnca — See  First  A  Ret.  Ba. 

Ottebial  Market— 12,000.000  offered  Uarob, 
1910,  by  Harris.  Forbes  A  Co..  Bhialtable  Trust 
enpany.  and  B.  H.  BolUns  A  Sons,  at  lOH 
and  Intereet;  ll.OOO.OM  offered  Nov.  IMO. 
by  Potter  Brothers  *  Co..  New  Tork.  at  97H 
and  Interest. 

Harket. 

Hew  Yortc — Newton  O.  Chase,  W.  E.  A. 
Smith  A  Co.,  E.  A.  Hlller  A  Co.,  BerdeU 
Bros. 

Beaton — Coffin  A  Burr,  Ueors  ft  Cabot. 
PnrldMCe.  B.  I.— Brown.  Lisle  ft  HarshalL 
Prlee  Bmce  IMO. 

Bid.  Ask. 

Rich,..,   03  July    91%  Apr. 

Low.   91  Dec.    »S  Hay 

nATTON.  SPBINOFIKIJ)  A  UBBANA  BAII«> 
WAT  Is*  6s.    !>■•  Not.  i,  19M. 

nated  NOT.  1.  IBIS.  Interest  payable  ICay 
and  N'fr.  1,  at  Trustee's  otBce. 

T*f  Stotns — ^Payment  ot  Federal  Xboobh 
Tax  not  assumed  by  company. 

ArthsrtMJ  ..,  ITBO.O0O 

(MMwdloc    644.000 

MStasTr.   xoe.000 

nmamibmOam — Coopon.  tl.OOO. 
n— Bse   New  TortE  nnst  Co.,  Nsw  Toric. 
Isie— M>  at  110  and  Interert. 
Blakb*  TmmS   B%    per  annam  of  cross 
sasslnBa. 

nwisiilail  as  to  Intsrast  by  leaas  t«  OUo 
neetrle  Ry.  Co. 

Cenlrel  Merged  Into  the  Tndlana.  Columbus 
A  Bastera  Traction,  whose  entire  oonunon 
stodc  is  owned  br  and  the  road  leased  to  tbe 
Ohio  Blectrto  Ry.  Co.  Rental  S%  on  11,000,- 
MO  preferred  stock  and  Interest  on  bonda 

flowed  hr  a  first  mortcave  on  41  miles  of 
electrte  railway  oonnecUns  Dayton.  Sprlncfleld 
and  Urbane.  Ohio.  Popnlatkia  eerVed.  IS1.000. 
Bollt  on  private  rlcht  of  way  outside  of 
dtles 

IMhUm— Tbe  Indiana,  Colnmhns  A  Bast- 
sn  Tiaotlon  Co..  Oen.  A  Ref.  Be  of  1116. 
Mder  whMh  iBMtsam  pnnvtsion  Is  mads  for 
the  rsttrsmsBt  of  tUa  Issns^ 


OrtKlMl  Markei— First  ottered  by  Adams  A 
Co.,  Boston,  at  103  and  Interest  In  1900, 
HmImO. 

New  York — Watson,    Armstrong    A  Co.. 
Fred  H.  Hatoh  A  Oo. 
Boston — Chas. '  A.  Day  ft  Co. 

Prlee  Bange. 
*Hk  1,  IT,  to  Jan.  1,  tl  19M 

Bid.       Ask.  Bid.  ASk. 

HIvh  100 'IT    10B17  YOHoT.  »• 

Low.    60  '10     SS  '30  SO  Nov.  BS 


DAYTON,  BPBINOF1ELD  A  XBNIA  SODTB- 
RBN  RAILWAY  5s.    Dae  Oei,  1,  Ittl. 
Dated  Oct.  1,  190B.    Interest  payable  April 
and  Oct  1,  at  Tmatee*s  oflloe. 

Tax  -  Stataa — Payment  of  Federal  Income 
Tax  not  assumed  tty  c<mwany. 

AaUorlaai   IBOO.OOO 

Oaletaadisc    411.400 

CanoeUcd    77.600 

DeoQDlBaUoB— Ooopon.  SlOO  and  SI. 000. 
Trustee— Plrat  Wlaconatn  Trust  Co..  Mil- 
waukee. 

BedeemaUa  upoa  six  months'  notice  at  lOB 
and  Interest. 

OrsaniaaUon — Incorporated  In  1909  as  sno- 
ceesor  to  the  Dayton  A  Xenla  Transit  Co.. 
sold  at  foreclosure. 

Seeared  by  a  Drat  mortvace  on  16  nUea 
of  electrle  railway  between  Dayton  and  Xenla, 
Ohio,  and  branch  from  Dayton  to  Roalyn. 
In  1917  the  Company  sold  the  road  from 
Roelyn  to  terlac  Valley,  about  II  miles,  and 
said  property  was  released  from  the  lien  of 
this  mortcace  by  the  Trustee  on  deposit  of 
tbe  proceeds  of  such  sale.  As  of  Aar.  IB. 
1918.  tbe  Trustee  aOrertleed  for  tenders  of 
bonds  to  exhaust  S67,MB, 
Tears  coied  Dee.  SI: 

Orosa.  Net.  InteresL 

ISII   1187,681        S4B,94D  S.  

ISIS   131.4S4  4ftl6«   

•IIIB   118,817  S7.tBS  IT.STt 

•1916   178.SS4  BS.BT6  IS.OH 

•1114   187.168  |«,E«I  17,111 

•Tears  ended  Jane  10. 

BfM-fcet 

New  Tork— Newton  O.  Chase.  H.  C.  Bplll«r 
&  Co..  Chas.  A.  Dur  ft  Co. 

Price  Bante  ItW   Ask  31  at  aucUon  In 

March. 
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DAYTON  UNION  BAII.WAT  IsB  4*.  D«e 
July  1.  U40. 

Dated  July  1.  1899.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  oflloe. 

Tax  Statan— 1%  Federal  Income  Tax  paid 
by  company  without  dednotton.  Tax  free  tx 
Ohio. 

Authorised   SBOO.  000 

Ontotandins  (Feb.  17,  '11.   364.000 

Held  In  H.  T.   ,   146,000 

DenemtaiBtlsn— Coupon.  SI.  SOB, 
Trastee— Farmers'  Loan  A  Trost  Co.,  Ksw 
York. 

Redeemable  tor  the  slnktnc  fund  at  lOS  and 
InteresL 

BlnUns  VmA — ^Annually  1%  of  bonds  ant- 
slandlnr  plos  Interast  on  bonds  aoqalred  tr 
this  fund.  Fund  to  be  applied  to  the  par* 
chase  or  redemption  of  these  bonds  at  net- 
orer  IBS  and  Interest. 

OasmBili  as  to  Interest  by  acrsemeat  at 
proprietary  companies. 

Orfi^Hen  rnonrperated  la  Ohio,  Mar, 
IBBl. 

Capitalisation.  Ontstaodlnv. 

Common  8811.000- 

Funded  debt    364.000- 

Oowtrol  The  entire  oapltal  >sto<fc  to  osmett 
1v  areompanles  mtp^iroi?  J^^yOOgTe 


B«mir«<  by  a  lint  aortoc*  en  Union  Depot 
In  Dayton.  Ohio,  UMd  br  tho  PltUburch,  Cln., 
Cbi.  *  at.  U  (PMia.  Co.);  Clev«.,  Cln..  Chi. 
A  St.  U;  Ualtlraore  A  Oblo:  Dayton  A 
Unlvn  and  Brie  railroad  companlea. 

Market. 

Mew  Yoik — DunhHm  A  Co..  Carruthera, 
Fell  A  Co.,  John  Nlckcr»on,  Ji-. 

rhUadelphlu— Elklno,  Morris  A  Co.,  Sam- 
uel K.  Pbllllpa  A  Co.,  laaoc  Starr,  Jr..  A 
Co. 

Mm  ftuice. 
Jan.  1,  'le,  to  Jan.  1,  'tl  ia«0 

Bid.         Ask.  Did.  Aak. 

Hlffh  'ie    88  -IT  7S  Miiy    li  Dec 

1.0W.    73     '20    7»  '20  73  Dec.    79  Deo. 


DE  BABDELBBBN  COAI.  CO..  Itie.,  1st  <■. 
Dne  S30,(H>0  each  May  1  from  19K  to 
19S6. 

Dated  Uay  1.  191G.  Interest  payable  Uay 
1  and  November  1. 

VAX  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Ponnaylvaala 
State  Tax  refunded. 

Astborixed   teoo.ooo 

Oatstanillnic   *20.000 

Balance  Betlred. 

Denemlnatlon — Coupon.  S600  (1B2S  to  I9>S 
maturlttea  only)  and  11,000.  Rerteterablo  aa 
to  principal  only. 

Trustee — Fean  sylvan  la  Company  (or  In- 
•uranciB  on  Lives  t  Grantlns  Annultlee.  Ptall- 
adetpbla, 

BedeemaUe  at  10X14  and  InUreat 

Slnklnc  PtiBd— lOe  per  X,oe9  lb.  ton,  on  all 
coal  mined,  to  be  applied  to  the  retirement 
of  maturlnc  bonda,  any  oxcem  to  bt  andled 
to  the  purchaae  of  bonda  of  the  last  tan 
maturities  at  not  axeeedins  lOSH  and  Inteis 
•at.  If  not  00  purcliaaable  bonds  of  the 
last  maturities  outstandlns  are  to  be  drawn 
by  lot  at  142  H  and  Interest. 

Orsanlxatien — Incorporated  In  Alabama  In 
ISlfi  aa  suceeasor  to  the  Maryland  Coal  A 
Coke  Co.  Owna  all  of  the  capital  stock  of  the 
W.  O.  Coyle  A  Co.  wblcb  has  an  establltbed 
aales  business  In  New  Orleans. 

Capitalisation.  Outslandlnv. 

Common   (600,000 

Funded  debt    4  20.000 

Seeored  by  a  drat  mortsace  on  12. OSS  acres 
of  coat  lands  owned  In  fee  and  2,807  acres 
controlled  throusb  lease.  These  properties 
are  located  in  the  Warrior  Coal  Field,  about 
SB  milea  northwest  of  Blrmlnsham,  Ala.  Tbv 
company's  development  consists  of  S  separate 
operations  all  electrically  equipped  and  con- 
nected by  an  olectrla  railroad,  tovettaer  with 
woriunen's  houses,  storea  and  otber  •aalp> 
mont. 

Xoara  oniei  Das  tli 

1111   Sl.ieS.m       tm,497  |88,S4S 

1118   87t.0»        194.788  (8.007 

1017   B8B,filS        16B,I18  7a.0» 

1018   4S8,BB8        181,017  71,808 

Orldnal  Market— Offered  In  Uay.  181fi.  by 

Cassatt  A  Co.  and  Graham  A  Co..  Ptalladet- 
phla. 

Market. 

New  York — Watson.  Armstrons  A  Co., 
Carruthera.  Pell  A  Co. 

FhilMlclphln — Qraham,  Parsons  A  Co., 
VeCown  A  Co. 

Price  Ranfe. 
Jan.  1.  >1B.  to  Jan.  l,  '21  19M 

itld.      Ask.  Bid.  Ask. 

High    B7  '19    101  '20  »G  Mar.    101  Mar. 

Low.    0«  '80    100  '10  80  May    101  Mar. 


DE  LAVAL  8KPABATOR  CO  <THB) 

Year  H.  F.  S%  Nstea.    Ihw  Mar.  1.  WSL 

Dated  March  l.   1*81.     Interest  payabla 
March  1  and  Sept.  1  la  Now  Tork. 

Tax  Status — s%  Federal  lucomo  Tax 
paid  by  the  Company  without  deduction. 

Aatfaocisod   I3.000.00f 

OirivtaDdinv    3.000.000 

rnrpose  «r  Isane — To  provide  additional 
worklnr  vapltaL 

Denomination — Coupon.   SI. 000  and  ISOO: 
reD-tatei-able  aa  to  princlpaL 

Trustee — New  York  Trust  Co..  New  Tork. 

Redeemable  as  a  whole,  but  not  In  part 
except  for  alnklnir  fund  on  any  Interest  data 
on  30  days'  notice  at  lOG  and  Interest  on  or 
before  March  1.  1922.  and  at  14  of  1ft  less 
for  each  6  months  or  part  thereof  there- 
after but  not  less  than  lOOU  and  Intereat. 

Slnklnc  Fund— Semi-annually.  besianlBC 
Sept.  1,  1921,  an  amount  sufficient  to  retire 
1300,000  of  these  notes  per  annum  by  pur- 
chase  or  redemption  at  not  exceeding  thm 
current  redemption  price. 

Organisation — Incorporated  In  New  Jarsar 
In  188G.  This  Company  Is  the  largrest  manu- 
facturer of  cream  separators  In  the  United 
States  and  Canada.  It  also  mnnufHCturer* 
and  sells  other  centrifugal  machinery.  In- 
cludlngr  oil  purifiers  and  clarlflers  used  In 
the  manufacture  of  chemicals  and  has  per- 
fected a  mechanical  cow  mllklna:  machine. 
The  company  owna  the  entire  capital  stotJc 
Oi^  the  De  Laval  Company,  Ltd.  of  Canada 
and  De  Laval  Dairy  Supply  Company  of 
the  Pacific  CoasL  Plants  are  located  at 
Poughkeepsle,  N.  T.,  and  Petersburg,  On- 
tario. 

CapltallBation  Outstanding 

Common    S  8. 000. 000 

Funded  Debt    3,000.000 

Secnrity — A  direct  obllsntlon  of  tho  Com- 
pany but  not  secured  by  a  mortcaK*.  Un* 
der  the  provtslona  of  the  indenture  tb« 
Company  covenants  as  follows: 

The  Company  vrlll  create  or  permit  to 
bo  created  any  mortgase — except  purchaae 
money  mortgaBOs  for  properties  hereafter 
acquired,  pledge— lien  or  other  eQCumbraacea 
upon  any  of  its  properties,  nor  Upon  tlio 
properties  of  Its  auhsldlariea.  nor  upon  tba  . 
Income  of  all  such  propertlea. 

The  Company  will  not  Issue  any  notos  or 
other  obllBations  maturlns  later  than  one 
year  from  their  respective  dates,  except 
Employes  Investment  and  Profit  Sbarlnc 
Oortieicates. 

The  Company  and  its  subsidiaries  vrlll  at 
all  times  maintain  quick  assets  as  defined 
In  the  Indenture  equal  to  lU  times  all  debt. 
Including  the  amount  of  theaa  notes  out- 
standing. 

Veara  ended  Dec  Sli 

Net. 

1980   •81,100,000 

1919   1.706,076 

1018   1,6S7.H» 

1917   I.S97.939 

1S16   1.603.113 

*  Partly  estimated. 

Original  Hnritet— 13.000,000;  offered 
ruary.  1931  by  Domlnlck  A  Domlnick.  Lib- 
erty   Securities    Corporation    and  Wtalt% 
Weld  A  Co.,  New  Tork.  at  88  H  and  In- 
terest. 

Market 

Mew  Yorit — Amos,  Emerich  A  Co..  Uart- 
•borne  A  Battelle,  Tanderboet  A  Roblnaea. 

I1illadc4>hia— Graham.  Parsons  Co.,  Bam- 
uet  McCreery  A  Co. 

Chicago — Rutter,  Undaay  A  Co.,  Inc. 

FMvnlMCvalot  V*  V* — ^Foter  H.  Tror- 


DE  LONG  HOOK  A  BTB  CO.  lj(  6b. 
Feb.  1.  19«9. 
Dated  Fob.  1,  1810.    latorast  payaMs  VM^ 

1  and  Aug,  X  In 

S8>  Digiti^ 


Tax  atabw — 2%  Vbdsrftl  Utooiu  Tax  paid 
oompanr  without  daduflUon.    Tu  ucampt 
la  PMunrlvanla. 

 »400,000 

of  iHsa — Ta  Mtin  lauw  toourroJ 
Id  th*  eDBBtractlon  »t  a  tMW  plant  and  for 
CHMnJ  OOTponLta  pimM)avaa 

PwwlMUan — Coapon.  S1.900.  Beclttarabla 
aa  to  prtndpaJ. 

Tnwtea — OnarantM  Troat  *  Safe  Dvpoalt 
Co..  Fhllad«lphla. 

IMIwmabla  at  101  and  Intanit  on  anr  lo- 
tamt  data  on  30  days'  Dotlce. 

BlafctaK  Faad — ^Antaanta  mflMoit  to  ratlra 
br  parchasa  or  call,  a  mlnlmom  af  llt.flO 
>ar  Talne  of  bond*  qnartarlr. 

(k-aaalnttoo — Incorporated  in  Patmarlvanla 
to  190T  aa  anooaaaor  to  a  Waat  Vlrdnla  oor- 
poratloD  which  waa  cbartarad  Id  IBOO. 
CapltallxaUon.  OutstandlDc- 

Cccmnon   SI.OOO.DOO 

rtandad  debt    SSt.OOO 

8a— rrt  by  a  flrat  mortsaffa  on  all  the  prop- 
artr  of  the  oompanr.  Including  a  lelntorcad 
oncrate  plant  ot  about  84. ISO  aq.  fL  com- 
pUtad  Id  1911  and  located' on  2Iat  Street  from 
Toronto  Street  to  Clearfield  Street  Phlladal- 
fUa.  Under  tba  proYlalona  of  the  Trnat 
Acraenunt  do  diTManda  caii  ba  paid  on  tha 
wpHal  atoi*  nntU  B0%  of  tha  bonds  lamad 
ban  baoD  FaUnd. 
TaloatloB  of  aaoata  as  of  Jan.  10, 

Baal  oat«to.  baUdlnn.  ate   1184.840 

MaehtawfT.  etc.   420,m 

Baw  and  Onlabod  materiala   SIMBS 

Total   '.n,i»,nT 

T«i>  wmM  Hank  lit 

■Nat. 

1130   183,021 

lllf   def.  l.SSl 

int   def.  6,64G 

1*17   18S,SS8 

1>1«   107.376 

■Altar  tntereat. 

OrtSbMl  HaiM— 1400,000  olfarad  F«braaiy, 
»».  br  FiaaUr  A  Co.,  PhlladalphU.  at  >5 
aad  Intarart. 

MarkaC 

Now  Ttnk — Oarmtliarai,  Pall  A  Co. 

Pbnadetplda — Orabam,  Parsons  *  OOq 
KeCown  A  Co.,  H.  D.  Boanning  ft  Co. 

Frteo  Banco  in»— Bid— Hlffh.  90  ICay; 
taw,  S7  Dec 

DBCATT7R  OAS  A  BUOnHO  00.  lat  8a. 
Dne  Hay  IS.  lVt». 

Dalod  Uar  IS,  189B.  Tntereat  parabla  Har 
Bad  Ntmmbar  16,  at  Truitee'a  offlafc 

Tax  Btataa — 1%  Federal  Inooma  Tax  paid 
company  without  deduction. 

Aathoilaed   tSOO.OOO 

Ootatandlnc   (Jan.   1 '21   136,000 

Betlred  by  8.  F.    186,000 

Denamlnatlao — Conpoa,  81,000. 

Tract «e — Mercbanta*  Loan  A  Tmat  Co.,  Cbl- 
<iCO.  III. 

Badewnnbic  at  IDS  and  Interaat. 

Stnklna  rand— Mlnlmam  of  116,000  bonda 
aanoally  at  lOS  and  Interaat.  BoDda  to  bo 
ntltad  Id  nnmerloal  order. 

AMDBMd  by  Dacatur  By.  *  Z,tstat  Co. 

CaalNl— Merced  into  the  Dacatur  Ry.  ft 
Usht  Co.,  all  dI  wboaa  atock  la  owned  by  tba 
Das^lte.  Ctaampalcn  4  Deeatar  By.  Co..  a 
aaMdlaiT  of  the  UUnola  Traction  Co. 

Saaarad  by  a  flrat  mortsaco  on  plant  anp- 
vlytir  caa  and  otia  ot  tba  plaota  aopplyliw 
■laeMettr  to  Dooator.  lU.  Fopolatloa.  40,ooo. 
VnadHaaa  astaad  beyond  »M. 


Cndertlea — lat  Cone.  Ga,  Decatur  Ry.  A 
Lt.  Co.  lat  4  Cona.  6a  of  1888  and  Con.  * 
Raf.  6a  ot  1838,  all  of  which  inortnsas  pro* 
▼Ido  tor  tha  ratlremont  of  tbla  lasBo. 

Oricbwl  Kbrint— Ottered  In  1198  by  Davttt, 
Trombol  *  Co.,  at  104  and  latareat. 
Haiket. 
ytnr  York — Berdell  Broa 
PhlladalpUn— Samuel  K.  PhlUlpa  *  Co. 
Moo  Banco. 
Jan.  1,  >ie,  to  Jan.  1,  'XX  UfO 

Bid.     Aak.  Bid.  Aalc 

High    86  '16    80  80 

Low.    80 '18    80*20  80 


DBOATCB  BT.  M  UOHT  CO.  lat  A  Com. 
Sa.    Dna  Dee.  1.  ItSS. 

Dated  Dec  SL  190S.  Interaat  payable 
June  1  and  Dec  1,  at  Truataa'a  ofllce  or 
Herchanta'  Bank  of  Canada,  HontreaL 

Tax  Statna — 1%  Federal  Inoomo  Tax  paid 
by  company  wlthont  dadnetloo. 

ADtborteed — Clooed  mortcaca. 

Ostetandlnr  (Jan.  1,  '8I>  8470,000 

Held  In  bTf.    878,000 

Deoomlnatton — Coupon.  |1,000.  BadatoraUo 
aa  to  principal. 

Tmsteo—Old  Colony  Tmat  Co.,  Boaton. 

Badaamabla  at  107U  and  iDtareat  on  80 
daya'  notice, 

SMUbw  Fund— Annnallr  on  Doc  1,  10%  of 
Ot»  not  eamlnca  of  the  aompany  for  the 
prooedlnc  twelve  montha.  liininqniTi  uaonnt 
In  any  event  1%  of  par  valna  of  ontatandlnc 
bands  for  the  pnr^iaao  or  redemption  of 
tbeee  bonda. 

Onaranioad  aa  to  principal  aad  Interaat  by 
andoraement  of  tha  Bllnola  Traction  Co. 

Uccanintlaa  and  Ceatrol  Inaorporatad  la 
an  In  nUnoU  to  tako  ovar  the  straot  rail- 
way.  caa^  elaotrto  ll^Uac  and  ataam  haatinc 
propartlas  In  Dooator,  DI.,  and  vhdaltr.  Hn- 
Uro  eaottal  atoek  la  owned  by  tha  DanvlUa, 
(Aampalsn  ft  Doeatnr  By.  Co..  a  anbaldlarr 
of  tha  minola  Tnutlon  Co. 

CapitalUatten.  Ontatandlnc. 

Common   11,666,000 

Pundad  debt    3.824,000 

Bewirad  by  a  mortcac*  on  planta  amiplylnc 
cms,  alactrio  llcht  and  power,  and  ataam  boat 
m  Dooatur.  HI.,  and  vlclnJty,  and  on  atroaC 
railway  ayatam  eomprlsbut  II  mllaa  ot  track. 
Fopnlation,  Daoator  89,800. 

Prior  liana — 1826,000  bonda  of  conatltuant 
companlaa 

Vndvllan— Cona.  ft  Raf.  Ca  of  lilt  wfalob 
ara  dwoaltad  nidar  tha  CoU,  Tr.  6a  ot  tha 
DanvlIU,  Champa Isn  ft  Daeatnr  Ry.  ft  Lt.  Oo. 

Orlcbml  Harfcat— 1800,000  offered  1998  at 
par  and  Interact  by  Jnlloa  Chrlctlanaan  ft  Co.. 
Philadelphia. 

Hnrkat. 

Now  Torit — ^Dunham  ft  Co.,  Hartahomo  ft 
Battelle,  Watson,  Armstrong  ft  Co.,  Berdell 
Bros. 

Philadelphia — Bauer,  Starr  ft  Co.,  Samuel 
K.  Phillips  ft  Co.,  K.  D.  Boennlng  ft  Go. 
Frloe  Banco. 

Jan.  1,  'IS,  to  Jan.  1,  >81  1920 

Bid.        Ask.  Bid. 
High  100 '17    10OV&  '17  98  H&T. 

Low.    76  '20      96     '16  ,  7E  Sept. 


DEBHB  ft  Oa  1««  NoCawA  Pn  Hv  lat. 

1931.  \  /> 

Dated  Feb.  II,  1811.  Intsreat  payable 
Uay  1,  and  Nov.  1  at  Central  Truat  Com- 
pany of  Illinois,  Chicago,  or  Cbaaa  Natl 
Bank,  New  York. 

Tax  Statna — 2ftFederal  Income  Tax  paid 
by  tha  Company  without  deduction. 
■tliwlMdT.   
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Ant 
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PtuvoM  at  iMoa — To  rsduce  currant  lift- 
MIIUm. 

DeWMBlutteBB— Coupon,  11.9(10  and  1(09; 
re«lat«rablo  u  to  prlnalpiO. 

TnMt«e  —  Central  Truat  Company  of 
IlltnoU,  Chicago. 

Redeemable  on  any  Intoreat  date  on  60 
daTa"  noucft,  to  and  lucludtnc  Hay  1,  I92t, 
at  lOS  and  Intaraat,  and  tbareaCter  at  106 
and  Intarast  leas  U  of  Itt  for  aacB  toll 
yoar  or  traction  thereof  trom  May  1,  102S. 

Sinking  Fond — Annually,  beglnnlnr  Feb. 
1.  an  amount  aufdcient  to  retire  t'OO,- 

000  principal  amount  of  notaa  In  each  yoar 
1»U  to  lOU  Incliwlva,  and  IUS.000  prtn- 
ctml  amount  ol  ofln  in  vadi  yoar  1127  to 
IfzO  Inclualva.  Tola  fund  U  to  ba  applied 
to  the  purchaae  or  redemption  of  tliaM 
notes  at  tba  carrant  call  pnca. 

OrganlaaMon — Incorporated  In  Illinois  la 
ISll.  BuslnasB  astaraistied  In  1S37.  Th« 
Company'a  fourteen  plants  are  located  at 
UoUne,  III.:  East  Mollne,  m:  Ottumva, 
Iowa;  Watarloo,  Iowa;  weltand,  Ontario; 
Fort  Sroltb,  Arkansas;  Syracuse.  New  Toilc; 
Horlcon,  Wlsconqln;  St.  Louta,  Hlssourl, 
and  Hatvem,  Arkansas.  Tbe  Company,  to- 
Kether  with  subaldlarlea — all  of  whose 
stocks,  except  dtrectora*  quallfjrlnc  shares. 
It  owns — msnufaoturers  farm  plows,  bar- 
vestlnR  machinery,  corn  planters,  disc  bar- 
rows, bay  rakes,  hay  loMsr^  farm  wa«ons, 
com  ahellera,  sraln  drills,  manure  spread- 
ers and  other  term 'maohlnery. 
Capitalization  Outatandlns 

Common    117.004,400 

Preferred  {7ft  cum.)..   3S,000,000 

Funded  debt    10,130,500 

Security — A  direct  obligation  of  tbe  Com- 

ftany  but  not  secured  by  a  mortgase.  The 
adentura  contains  the  Collowlns  covanants: 
So -Ions  as  any  of  tbe  Notes  are  out- 
Btandlns  and  unpaid,  the  Company  shall 
not  make  or  permit  to  ba  made  or  exist 
any  mortgage  or  pledge  on  any  of  Its  real 
property  or  plants,  or  on  any  of  the  property 
of  any  of  Its  subsidiary  oompanlea  (azcept- 
ing  exiating  mortgages,  against  the  prop- 
erty of  two  of  the  Company's  aubsldlariaft 
sggregatlng  {SB, 000),  but  this  provision 
shall  not  prevent  future  purchase  by  the 
company,  or  any  subsidiary  company,  of 
property  subject  to  mortgage,  or  the  crea- 
tion of  purchase -money  mortgages  upon 
property  hereafter  purchased  by  the  Com- 
pany or  any  subsidiary. 

Current  assets  of  the  Company  and  its 
subsidiary  companies  shall,  at  all  times,  be 
maintained  unpledged  In  an  amount  eaual 
to  at  leant  200%  of  the  aggregate  amount 
of  tbeir  total  UablUtles,  Including  the 
amount  of  these  notes  then  outstanding, 
and  total  'borrowings  of  subsidiary  com- 
panies shall  at  no  time  exceed  |t,600,000 
in  the  aggragata 

Itmxm  euteS  Oct.  31: 

•Net 

1020    |4,647,71« 

IMS    6,»T,17T 

lOlS    4.834,087 

1B17    4,932.026 

IBie   4,117.003 

■After  Interest,  taxes,  depraclalton,  etc 
Original  Blaricet— 110.000. 000;  offered  Feb. 
1031  by  Oantral  Trust  Company  of  Illlaois. 
Cblcago,   and  Guaranty  Company  of  New 
Tork,  at  90  and  IntarasL 
Bbwkel. 

New  Taifc— Hartsbome  A;  Battelle. 

FhiladAtpUa — Samuel  MoCreery  &  Co. 

Chiaac»— Plrat  Truat  &  Savings  Bank, 
Rutter,  Lindsay  A  Co.,  Inc. 

Brie.  Fa,— Brie  Trust  Co. 

Halt  l4ke  CHr— Palmer  Bond  A  Mortgaca 
Co. 


DKPIANCE  (O.)  OAS  A  ELBCTBIC  09.  U 
S.  r.  Ba.    Pse  Sspt.  1,  IB4M. 
Dated  Swt.  1,  1012.    InUrest  payaMo  Marok 

1  and  Sept.  1,  at  Trustee's  otBoa. 

Tax  Statae— 3%  Federal  Ineeas  tmx  paM 

by  company  without  dedoetloa.  PeonsrlTanla 

State  Tax  refunded. 

AatlMsM   tl.mM9 

OatetudiBC    MC.CM 

PMgei  to  BMW*  f%  Vttm  ...  ST».«M 

Bssan>si  far  Brt.   U1.4M 

DenoBsiaaCleM— 1100,  «S0f  aad  «.••#.  So*- 

Isterable  as  to  *rladD«L 
Tnwtee— Onanaty  Trast  Oa..  New  TlMk. 
WiJiiebk  at  191  and  Intanat  on  maa  ta- 

terast  data. 
Nafcbw  F— d  AimiiaUf  bs^Mteg  un  tft 

«t  ontataBdlw  boDda. 
OrganteatSan  and  Oealrel  laaerpeialel  to 

aUo  In  1999.     Tbe  a«tlm  oaattM  aM  la 

owned  by  the  Uslted  PabUe  UkUltlM  Oa.  tat 

DclawaraX 

Capltalimtlen.  Ootstaadtaw. 

CannMm   mT.lft 

Fonded  debt    Ud.«M 

Saenred  by  a  llrst  mortaace  on  all  tha  penp- 
erty  of  the  company,  Inolndlnc  103  wllsa  af 
electric  snd  gas  plants  In  Ddanosb  C.  %lae 
supplying  Maume^  Perryaborg,  Boraford:  alaa 
serve  local  plants  at  Holgate.  Swanton,  OiaJid 
Rapids.  Weston,  Llbaity  Center.  Ofcaloa^ 
Jewell  and  Florida.  Popolatlon  suisA.  ti.- 
000.  Franchiass  are  lodatamlaate  aad  as« 
reported  liberal. 
Ywn  osdad  Dae,  SI: 

Gross.  Net.       lat..  «tsb 

1919   HOO.OlB       9101.2H  |S4,1C> 

1918   377.909  14.701  4|,4ii 

1917   lSt,0S9  «4.t65  OCOM 

1914   174,678  41,418  t4,«St 

1916   113.683  U,lf7  t8,m 

Orlgbial  HarkM— 3873,000  offered  July.  1919. 
by  Liggett,  Rlehbom  A  Co.,  Boston  aad 
New  Tork. 

Market. 

New  York — Lynch  A  McDermott.  Earto  A. 
Hitler,  Berdell  Broa. 

Mea  Bangs. 
Aw.  1,  17,  to  Aan.  1,  '11  UM 

Bid.      Ask.  Bid.  Aak. 

High    03  '17    94  '17  80  Deck     7S  Sapt. 

Low.    49  '30    63  'SO  49  Nor.    S3  Dm. 
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DBLAKO   IAMB   OOHPANT   IsO  As.  Dm 
Jan.  I,  IBM. 
Dated  Dec  1,  18S1.    Interest  payable  Jaa- 
and  July  1,  at  Lablgta  TaUay  Coal  Co..  Phil- 
adelphia. 

Tax  Stataa — S%  Federal  teoems  Tax  paid 

by  coraj>any  without  dodnetloa.  Tax  ezeiDpt 
In  Pennsylvania, 

Autherlcad   $1.S90.00« 

Oatstandtng  <Mar.  1.  -31)   148.900 

Retired  by  8.  V.    1,084.0«0 

DwiawbiaHaa  Raglstered.  $1,000. 
Trast ae  Qlrajd  Trast  Co..  FhlUdtfpUa. 
Slnkhig  Fund — Ten  oants  per  ton  of  ooal 
of  slaea  abova  pea,  ahlpped  dorlag  tha  pra- 
oadlng  year,  wblcA  aaoont  shall  not  be  leas 
than  130.000  in  any  one  year,  to  ba  ajmlsid 
to  the  pnrcbasa  of  tbaaa' bends  at  not  aheva 
par  and  Interest:  If  not  pombasabla,  t»  ba 
Invested  In  other  approved  securities. 

Note. — Funds  in  hands  of  Truttee  are  ta 
excess  of  amount  of  bonds  entstanOng;  Ap- 
plication of  8.  F.  diseontinnad  by  ertar  of 
eourt. 

OaMantaed  prinelpal  and  Interest  br  tha 
Lebicb  Valley  K.  R.  do.  by  andoraw— t. 

OoBtral-^lergad  In  1999  with  tba 
Talley  Coal  Co.,  whose  eatli«  capital 

Is  owned  fev  tl»    , 

Digitized  by  vjO* 


Oa. 


br  a  flnt  mortsam  on  K.ltl  aorw 
iC  cMl   laad  In  8«fenylklll  Ob.,  Fa.,  iHtb 

IMti  on  tlM  FhnmdalpUa  MoA  BMIuuic*. 

Xmr  TartE — R«rtslionia  -ft  Battolle. 

FWl^Mlphl*  naroM  *  I<a£iad,  BKUII*  ft 
HeoiT.  Haary  D.  Boanolnv  «  Cm..  Brown 
Broa.  *  Co.,  Huotoon  ft  Co.,  Road  A.  Hor- 
fu  ft  Co.,  Samual  X.  Fblllipa  ft  Co.. 
(HiibaiB,  Paraoas  ft  Co. 

Maa  Bum. 
te.  I.  K,  to  Jan.  1,  11  1020 

Bid.      AOc.  Bid.         Aak.  ■ 

Sl«h    im'ie    lOO'lS  Har.  lOSKoT. 

Lo«.     f  I  *1*    100  -19  9    91     Har.    101  Not. 


DBLftWARB  ft  BOUND  BKOOK  BAIXJUIftD 
0».  tat  Caaa.  Site.  Aw.  1.  UBS. 

»ata4  AOS.  1,  1101,  Zntataat  panbia  Fab. 
•ad  A.DC.  1.  at  MaohanW  Natloaal  Baak, 
Tmten.  N.  J. 

Tmt  BhilnB  t%  FaOarml  laoosa  Tax  said 
tar  ff— pany  wlthoat  dadMtkn. 

AatharM  Mi  OaWiBfcg  tl.IOO.lll 

B— Innllan  riiiiiiiiii.  Sl,0O0.  BasfcMar* 
■Ua  aa  t0  prlHtoal  or  follr  nvMmHa. 

nodartvula    "^"t-t  Car 
on  Llvea  and  Orantlnc  AannltlM; 


OaaraaOaad  aa  to  Inlaraat  nndar  tarma  of 
tmam  hr  the  PhlladalpUa  ft  Baadtac  Br.  Co. 
Orwiifcallau   laeerpuialad  In  Now  Jarav 

In  IIT4. 

CapltalUntlon.  Ootatandlnv. 

CoBinoo   11,100,000 

PdaM    dabt    1.000.000 

OmM — Leaoad  for  090  Taara  from  1S70 
to  Um  PhlladelptiU  A  Beadlnv  Rr.  Co.  Ron- 
tftl  Interaat  on  bonda  and  1%  on  01,800,000 

MOdL 

Sawwi  br  a  first  mortcaca  on  SO.OT  mllaa 
of  road  from  Bomid  Brook.  N.  J.,  to  the 
Mawftro  RInr,  and  branch  to  Tranton,  N. 
1..  and  incladlns  IT  mllaa  ot  aaooad  track 
u«  18.0T  mllea  of  third  tnCk.  TtUo  rokd 
fomu  an  Important  part  of  tfa«  P.  *  B.  Rr. 
bttw««a    Fhlladfllphla  and   New  Tork. 

lanl  tor  Savlnss  Banka  in  CaL,  Conn., 
Ha,  Uoh.,  lOnn.,  N.  J.  and  Wla. 

Orictaal  Markat— OSarad  In  ItOi  to  Dtanl 
ft  Co.,  PhUad 


ndalphla, 

llai*a». 


Now  Toric  —  Raymond  H.  Smitb,  Car- 
nithers.  Pell  A  Co. 

PUladalpliiM — H«nr7  D.  Boannln^  ft  Co^ 
Broirn  Broa  A  Co.,  O  rah  am,  Faraona  ft 
Co.,  Isaac  Starr,  Jr.,  ft  Co. 

Friaa  BaacOk 
Jh.  1,  -W,  to  Jan.  1,  'XI  1M9 

Bid.         Aak.  Bid.  ' 

R](h    03*09    9S     '09  70  Dec 

Low.    SO  'ZO    9114  '12  00  Julr 


DBUWABE  ft  HUDSON  CO.  Is*  liea  Eanlp. 
4Ha.    Due  Jnlr  1.  IKR. 
Dated  June  1,  1007.    Interest  parable  Jan, 
ud  Jalr,  at  eorapaay'a  olllee,  IS  Haasau  St., 
Vvw  Tork. 

Tax  Statna — S%  Federal  Income  Tax  paid 
br  company  wltboat  deduction. 

AaUMrtaed  .,.  010,000.000 

OatataodiBS  (Jan.  1,  'U)   e,0»,000 

Balance  Retired. 

DMomlBatlon — Coupon.  11,000.  Radster- 
aUe  aa  to  prloolpal  or  Inllr  radsterable. 

Traatec — United  States  Uortca«e  A  Trust 
Co.,  New  Tork. 

BIbUbc  Ftand — ^Annually,  bednnln*  July  1. 
ma,  the  sura  of  |«H,0«0,  to  be  wwHed  by 
tkt  Troatae  under  the  dtraotlen  of  the  Dela- 
ware  *  Hndatm  Company  either  to  the  pur- 
et  thaaa  bonda  far  aanostlatlen  or  to 


the  purchaaa  of  additional  eantitment  to  ba- 
aema  aubject  to  thia  Indenturis.  <w  to  the  pur- 
chase ot  bonda  laaal  for  New  Tork  State  tAt» 
Insurance  Com  pan  lea.  Bonda  so  purchased 
may  be  sold  and  the  proceeds  applied  to  the 
fnrchaae  of  the  bonds  of  this  iBsu*.  or  for 
new  equipment  to  oome  under  the  lien  of  tbts 
Indenture.  On  Dec  81, 1010,  rscalpta  amount* 
•d  to  |8,4GD,000,  disbursements  for  equip- 
ment, H,H2,*13,  bonda  retired  amounted  te 
83,071,000;  seourltles  and  cash  In  bands  of 
Trustee.  81.105,330. 

OrBanlaaUaB—See  lat  ft  Ref ,  4s. 

gaaared  br  a  first  llan  tuMm  equipment  a*- 
qnlred  under  this  Indenture. 

Karaisgs    Qss  lat  ft  Baf.  4s. 

I<enl  for  saTlnca  banka  In  N,  H..  Ohia 
and  R.  I. 

listed  on  the  New  Tork  Stook  Btacehaaca. 

Orlclaal  MaiM— Offarad  In  lt«T  br  Kuba. 
Loab  ft  en.  and  tha  Ftrat  Natkmal  Bank.  New 
Tork,  at  00  and  Interest. 

Market. 

New  Torfc — Evans,  Stlllman  &  Co.,  Prae- 
man  ft  Co.,  Hartataorae  A  Battelle. 

Philadelphia — Brown  Broa  ft  Cc,  Qraham, 
Fnraona  ft  Co^ 

Priea  Bance— N.  T.  8.  H. 
Jaa.  1,  'M,  to  Jan.  1,  tl  1»M 

S 1Kb  104 U    Nov.   e, 'OS  96%  Jan.  U 

>w.    93^    Feb.  28,  '18  94%  July  17 


DKIAWARK  ft  HUDSON  CO.  lat  ft  Bcf.  4s. 
Due  Har  1.  1M». 
Dated  Hay  l.  1000.    Intereat  payable  Har 
and  Nov,  1,  at  company's  otOce.  88  Nassau 
St.,  New  Tork. 

Tax  8tata»— 1%  Federal  Income  Tax  paid 
br  company  without  deduction.  Tax  exempt 
la  New  Tork. 

Anthorissd   150,000.000 

Oatstaodinc   83.104,000 

Fladced  to  Secure  7s. 

Baa  1030    10,000,000 

Bescrred  for  Ext   8,896.000 

Bsaerved  far  Prior  XJena   1.000.000 

Denomlnallan— Coupon.  11,000.  Resistor* 
able  as  te  principal  or  fully  rectaterable.  Rac- 
tatered,  tl.OOO,  $5,000  and  110.000,  CAR. 
IntercbanseaUe. 

Trastae — Farmera*  X<oaa  ft  Truat  Co.,  New 
Tork. 

BedoemaMB  as  a  wh^  oiUy  at  lOTIfc  and 
lataraat  oa  Hay  1,  1011,  or  <m  aay  interaat 
data  thereafter  won  18  waak^  notlea 

BbUBm  Tuft— Beslnnlnc  June  l,  1000.  1% 
of  amount  of  eutataadlns  bonda  la  to  tm  paid 
annually  to  the  Truataa  to  be  applied  at  the 
direction  of  the  oompaay,  either  itf  tha  por- 
ehaaa  and  oonoellatlon  of  tbeae  bonda,  or  to 
constructions,  additions,  etc,,  which  are  to  be 
placed  under  the  Hens  of  this  mortsase.  Ap- 
proximately 83,636,130  has  been  paid  Into  tha 
Sloklnff  Fund  and  expended  in  this  war. ' 

Onanlxatlon — Incorporated  In  New  Tork  In 
1883.  Tbe  company  owns  341  miles  of  steam 
railroad,  leases  4SS  miles  and  has  trackace 
over  104  mllea  ot  road.  The  steam  railroad 
lines  extend  from  Wllkes-Barre  and  Scran  ton. 
Pa.,  and  Blnchamton,  N.  T.,  via  Albany  to 
HontreaL  tan.  It  also  controls  about  230 
miles  of  electric  street  and  Interurban  railway 
la  and  about  Albany,  Troy  and  Sciienectady, 

Ibe  oompanr  alao  eimtrola  extensive  anthra. 
Olte  coal  lands. 

Capital  list  Ion.  Outstanding. 

Common   |42,G03,000 

Funded  debt    68.096,000 

Secured  by  a  direct  mortsase  on  S41.4# 
miles  ot  road,  440.2S  miles  ot  leaseholds, 
trackase.  equipment,  coal  laada.  etc.,  via: 

ft  ftlraat  awrtsaco  M  S*1.4<  mllea  of  road. 
Tin: 
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mues  Di  raao, 

Google 


A  first  11«B  on  267.47  mllea— •  Mll«a. 
RousM   Point   Jet.    to   LaIm  Station, 

WhltoijRll.  N,  Y   lU.fJ 

Canada.  Jet.  to  New  Tork-Canada  Iilaa  IS.TI 

South  Jet.  to  Aasabie  Forka   It.lT 

Montcalm  Landlos  to  Baldwin   4.77 

^loondarosa  Jet.  to  Tlconderoca.   0.91 

Ealein  Jet.  to  Ore«nwlch   10.20 

Moreau  Jet.  to  Soutb  Gl«na  Falla   4.77 

Watervliet  Jet.  to  Or«en  laland   l.OS 

OUnville  to  Coona    9.Ct 

Cherry  Valley  Jet.  to  Cherry  Valley...  81.04 

Nlnevafa.  N.  T.,  to  JeKerson  Jet   I1.S4 

Carbondale  to  Oreen  fUdce   IB.SS 

Lookout  Jet.  to  Honesdmle  Jot   I7.SS 

Arebbald  to  Buabwlck   4.94 

Carbon  St.  Jet.  to  LackawanM  Avo., 

Scraton   

A  Morai  Uu  on  78.»  mtiM— 
Covered  by  Uw  firat  lien  of  the  tollow- 

tnr: 

Adirondack  Ry.  1st  4Us   MM 

Schenectady  *  Duanesbursb  1st  6a. , . .  17.11 
AIM   seewd   on   440.M   miles  eC 

leasehold,  via: 

BluR  Point  to  Lake  Placid   79.«4 

Lake  Station,  WbltehaU.  to  Albany   79.14 

'Whitehall.  N.  T..  to  Rutland,  Vt   23.71 

CasUeton,  Vt..  to  Eaile  Bridie.  N.  T. .  5i.ll 

Fort  Edward  to  Lake  Oeorce   14.46 

SchenecUdy   to    Balliton    14,11 

Wfttertord  Jet.   to  Troy    6.60 

Albany  to  Blncbamton   141.61 

Green  Rldse  to  Wllkea-Barre   tO.OT 

South  Wllkes-Barre  to  Plymontb  Jet..  1.01 

Green  Rldre  to  Vine  St.,  Seraaton....  1.4T 

Vine  St.  to  Poplar  St.,  Seranton....  0.60 

Plymouth  Jet.  to  Klnsston  Breaker!.. .  1.16 

Bull  Bun  Jet.  to  No.  4  mines   1.16 

Mo.  4  to  No.  3  branch  connection   l.tl 

Connection  at  Delaneon   6.44 

Further  secured  on  57.01  miles  at 
trackacB  rlsbts,  via: 

Blngbamton  to  Oweso  <7rle  R.  R.)   11.00 

Jefferson  Jet.  to  Carbondale  (Jefferson 

B.  H.)   

■  Frier  Ueas— 11.600,000  prior  liens  on  mlle- 
ase  directly  core  red  as  follows: 
Schenectady  A  Duaneabursh  1st  <a, 

  ISDO.OOO 

Adirondack  Ry.  let  4Us,  1942....  1,000,000 

Also  on  176,78  miles  of  nitleace 
leased  to  the  followlns: 
Albany  A  Susquehanna  Cout,  3  ms, 

im   10,000,000 

Total   $11,600,000 

Tears  ended  Dee.  31.  _ 

Gross.  Net.        Int.  ft  Rent. 

•  ISIO  t45.3E4,S99  flO.431,017  SS.497.85G 

•  1919   7,416,149    I0,S83,0ST  6.Z7S.062 

♦1919   S4.740.709      2.078,201  1,123.841 

«1918   7,416,149    10,602.781  e,8S7,088 

tl018   34,789.864      3,436,070  850,664 

■Coriwrate  Income  Account. 

t  Federal  Income  Account — standard  return 
not  Included. 

listel  on  the  New  Tork  Stock  BxohanKe. 

Xiecal  for  ssrtnKS  banks  In  Cat.,  Conn., 
Me.,  Mass.,  Mich.,  Ulnn..  N.  H.,  N.  J..  N.  T.. 
R.  I„  Vt.  and  Wis. 

Mdnal  Market— Underwrttten  in  1908  by 
Kuho.  Ijoeb  A  Co..  vid  the  First  National 
Bank,  New  Tbrfc.  and  ottered  at  9TK  and  In- 

Marfcsi. 

New  Torit— Biffelow  A  Co.,  Colgate,  Par- 
ker ft  Co..  Dunham  ft  Co.,  Arthur  E.  Frank 
ft  Co..  Oranser  ft  Co..  Hodenpyl.  Hardy  ft 
Co..  Kountse  Bros.,  R.  W,  Pressprlch  ft  Co., 
Prince  ft  Whitely,  Redmond  ft  Oo..  StmtlMrs 
ft  HlscoSb  SeaaonsDod,  Haas  ft  Hacdonald. 
TUu  AHtoksr. 


Price  Saase- 
Jan.  1.  '08,  to  Jan.  1, 
Hlcli  103    June  3,  -Q9 
Low.    67    July?. '10 


-N.  T.  8.  K. 

'XL  IM* 

81U  Oct.  9 
67     July  3 


DKLAWABK  ft  HCB80N  CO.  M-Tear  Can. 

fis.    Doe  Oot.  1.  USB. 
Dated  Oct.  I,  191S.   Interest  pajrabta  Avrtt 
1  and  Oct.  1.  at  Compatpya  office.  N«w  York. 

Tax  Statu — ^Purment  of  Federal  Inaanie 
Tax  not  assumed  by  company. 
.  AnthBiM  aad  Oatstaii«B«..n<.m.m 

DsnomfaMthw— Coupon.  1600  and  tl.MO. 
Resisterable  Cully,  or  as  to  prlntfpal  salr. 
Resrlstered.  lEOO.  Sl.OOO,  16.000  and  SlO.OOt. 
C.  ft  R.  Interchanceable. 

Boteefble  a«  a  whtfe  only  (mbjeet  ts 
rtsht  of  coDTeralon  after  call  up  to  10  days 
from  date  of  redempUtnO  at  106%  and  taMr- 
est.  on  Oct,  1,  1011.  or  on  anr  Intereat  data 
thereafter  on  00  dan'  notice. 

Caa*atlbla  between  Dot.  1.  ItiT.  and  OaL 
1.  1117,  Into  stock  ot  the  company  at  the  rata 
of  160%  In  bonds  for  100%  In  atook. 

Dividends  on  the  stock  taavo  been  paM  In 
•very  year  slnoe  ItlO,  lacetnt  from  1U9  t* 
im.  1114  to  1U8  and  1177  to  list.  Tbs 
averace  rata  tor  the  entire  period  has  ba« 
7.1%  per  annum,  since  ISII  not  less  than  S% 
per  has  been  pal^  and  0%  per  aim  bib 

haa  been  paid  slnoe  1007. 
Proportltmate  prices  are  as  fellowa.. 
Stock.       Bonds.        Stock.  Bonda. 
160  100.00  106  !>«.•« 

166  10S.SS  210  140.00 

160  1»0.«<  aiB  143.18 

166  110.00  220  14C.60 

170  113.33  22G  160.00 

17E  116.66  330  163.33 

180  120.00  33B  166.60 

18S  133.33  340  160.00 

190  128.66  346  KS.ll 

196  laO.OO  160  l«f.t« 

200  133.33 
Orsanlsatlon — see  1st  *  Ref.  4s. 
Security — ^A  direct  oblUcatlon  of  the  com- 
pany, but  not  secured  by  a  mortsace. 
Eanrinta— See  lat  ft  Ret.  4s. 
Loral  for  savlnn  banks  In  N.  R.  and  R.  L 
Unted  on  the  New  Tork  Stock  Bzohange. 
Orlslnal  Market — Offered  to  stockholders  la 
September.    191 G.    at    par    and    Interest  la 
amounts  equivalent  to  34%  ot  their  otock* 
holdlnKB.     The  offertnc  was  underwritten  by 
Kuhn,  Loeb  ft  Co.  and  First  National  Bank. 
New  Tork. 

Market. 

New  Toric  —  Vtlas  ft  Hlckey.  Qranver  ft 
Co.,  Geo.  H.  Burr  ft  Co..  Hartsborao  ft 
Bafteiie. 

Clnalnnatl— Dudley  T.  Sutphin 

Price  Banco— N.  V.  8.  K. 

Jan.  1.  '15,  to  Jan.  1.  'tl  UtO 
High  108     Nov.  30.  *16  Sapt.  » 

lAW.    71    July  1,'10     ■       73     JulT  I 
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DELAWARE  ft  HUDSON  CO.   lO-Tear  Sa> 
cured  7s.    Dne  Jane  1,  I9St. 
Dated  June  1,  1930,    Intereat  payable  June 
1  and  reo.  1,  at  Company  office.  New  Tork 
Tax  Btatna — Payment   of  Federal  IneoMS 
Tax  not  assumed  by  the  company. 

Authorised   110,000,000 

Ontatandlnc    10.000,000 

Pnrpesa  of  lasoo— ^  provide  funds  to  par 
off  at  maturity  11,000.000  l-Tear  B%  NM>a. 
due  Aux.  1.  1910.  and  for  Other  corporate  i» 
oulrements. 

Denenlnatten — Coupon,  ILOOO  aad  HOO: 
redsterable  as  to  principal.  Beslstered  ll.Ht 
and  S600.   C.  ft  R.  tnterehannabU. 

Tnstoo—UDlted  Btat«»-^ilB«tnm  ft  Traat 
Co..  New  TorkoigitizedbyV^OOQie 


OixMlsaUMt— See  lit  *  Rrf.  im. 

Sc«w?4  by  pledca  of  thtt  (ollowlns  Kourl- 

tif. 

Outstandliw. 

DtUware  *  HudMn  Rel.  «■  tlO.90f.000 

jLQianr    ft    SusQuehanna  Raltroad 

ma    1.^00.000 

Wllk««-Barra  Connectl&c  R.  R.  1st 

*  Imp.  £■   1.000.000 

iHuwlMr  ft  SaratocK  nuar.  Stk..  SOO.OOO 
jUbanr  ft  f  uMaehanna  R.  R.  Guar. 

Stk   400.000 

Eanlan — S«e  lat  ft  Ref.  it. 

lMt4  oa  th«  New  Tork  Stock  Ezchanse. 

OrictwU  Harket — 110.000,000  ottered  Mar. 
br  Kuhn.  Loeb  A  Co..  and  FlnK  Na- 
tMBal  Bank  at  ISO  and  Interest. 

Market 

Ntiw  York — Htrsch.  Lllleathal  ft  Co.,  Red- 
mond A  Co..  SslomoD  Bros,  ft  Hutsler, 
Kun.  Poll  ft  Peake. 

FMIadelphta    Harper  ft  Turner. 
Frice  Biuure  N.  Y.  S.  B. 

Hlgb  tOSSNov.  ».'10 
Low.   »%  June  24. 'SO 


I«LAWAKB  COUNTT  mXCntlC  GO.  1st 
B«.  Dm  AtiK.  1.  It3». 

Dated  Auc-  3.  1909.  Interest  parable  Peb. 
ud  Aor-  1,  at  Trustee's  (rfUce. 

Tax  States — S%  Federal  Income  Tax  paid 
br  eompanr  without  deduction. 

Aviboifaed   I7B0.000 

Oetstandlnc    144.000 

Held  In  8.  F.    60.000 

■cMrred  for  Kxt   4ED.000 

DnMOtlaatieB — Coupon,  Sl.ODO. 

Tnstee — Philadelphia  Trust  Co..  Phlladet- 
piOa.  Pa. 

Bcdaemable  at  100  and  Interest. 

BiaklBC  Fund — 1%  per  annum  to  1911: 
m%  per  anntun,  1919-18:  1%  per  annum. 
1119  to  maturltr. 

Oivanlsation  and  Oontrol — Inoorporated  In 
PtBOSvlvanla  In  1909  and  absorbed  the  Media 
Electric  LIsht,  Heat  ft  Power  Co,,  Phlladal- 
■l^a  Suburban  Electric  Co.,  Faradar  Heat. 
Power  A  Llsht  Co.  and  Citizens'  Bleotrlo 
Llibt  A  Power  Co..  of  Delaware  Countr.  Pa. 
All  of  the  stook  U  owned  br  the  Phlladolpbla 
Beetrlc  Co. 

Capttallutlon.  Outstandlnc. 

Coounon   13, BBS. 800 

Funded  debt    244,000 

ftaared  by  a  first  mortcase  on  plants  asp- 
trusmlsBlon  lines  supplying  sorer al  suburbs 
ef  niiLadelphla  with  electrlcltr,  Prancbisea 
tr«  perpetual. 

Csderllee — S12.G00.000  Mtse.  Os.  aU  pledsed 
m!er  Philadelphia  Blectrlc  Co.  0%  notes  due 
M.  1,  »U. 

Marin*. 

K«*  Toric — Hartabome  ft  Battelle.  Ber- 

del  I  Bros. 

FUladetphla — McCown  ft  Co..  Samuel  He- 
Creery  ft  Co.,  Samuel  K.  Phllllpa  ft  Co. 

Price  Ranee 
ima.  1,  -19,  to  Jan.  1.  '»l 

Bid. 
Kish  93  '19 
Low.    SO '30     SO '20 


19S0 

Bid. 
80  Aug. 
BO  AUB- 


DenomlnatloB — Coupon,  11,000.  Redater- 
abls  as  to  prlnlpal,  or  fully  reslstered. 

Tmsteo— Fidelity  Trust  Co.,  Philadelphia. 

SlnUas  Fand — The  slnklnr  fund  resultlnf 
from  the  dividends  on  Its  capital  stock  sub- 
scrlbfd  tor  by  the  State  of  Delaware  to  the 
presidents  of  this  company  and  of  the  P.  B. 
A  W.  R.  R.  Co.  as  Conunissioners  to  l»  ap- 
plied to  the  redemption  ot  these  bonds  when 
offered  at  par  and  interest.  It  no  bonds  are 
offered,  funds  shall  bo  Invested  In  interest 
bearini;  securities  approved  by  the  Commis- 
sioners. 

Onaranlccd  as  to  Interest,  under  terms  ot 
lease,  by  the  Phlladel^a,  Baltimore  A  Wash- 
Incton  R.  R.  Co, 

OmMteliBB— Inoorporated  In  Delaware  In 
1S3B  as  a  consolidation, 
CapltaUsatlon.  Ootstandinv. 

Common   IS.07S,27fi 

Funded  debt    3?S,000 

Central  —  The  Philadelphia,  Baltimore  A 
Wasblncton  R.  B.  Co.  oiros  U.704,«00  of 
Btoek  and  leases  ths  road  tor  00  years  Crom 
1910.  Rental  $%  on  stock.  Interest  and 
ta»e  on  bonds,  taxes  and  orcanlsatlon  ex- 
penses.  The  property  ot  the  P.  B.  A  W.  R. 
R.  Is  leased  tor  999  roars  from  Jan.  1,  191S, 
to  the  Pennsylvania  R.  R.  Co. 

Bceorcd  by  a  first  mortmse  on  117.41  miles 
ot  road  ftom  Bbellpot  Cnwstns  near  Wllmlns- 
ton.  to  Oelmar,  Del,,  and  branohee  to  Ub»- 
sey's  Cross  Roads.  Md.,  to  Smyrna.  Del.,  sad 
to  DeU-Hd.  State  Une.  The  company  also 
owns  138  miles  ot  road  from  Massey  to  Cheo- 
tertown  and  CentervlUe,  Md.,  Smyrna.  Del., 
to  Oxford,  Md.,  and  Rhodesdale  to  Cambrldce, 
Md..  on  which  there  are  no  Hens. 
Tear  ended  Dee.  SI; 

Gross.  Net.     Int.  ft  S.F. 

■IS30   t469,0B<      t43Z,»ES  1441.318 


DKLAWABB    RAIUOAD    CO.    Oen.  4Us. 
Dm  Mir  1.  tnt. 
DsM  Jnly  1.  1892.    Interest  payable  Jan. 
ud  Jtdr  I,  at  Broad  Street  Btatlm,  FbUa- 
drtpUa. 

Tax  gf  tae  3%  Federal  biennie  Tax  paid 
br  Gompanr  wttbout  deduction. 

*«ftsite<   Clowd  mortnm 

Ontrtewdlnc  t3TS,000 

Bettred  tnr  S.  V.   1SS.00O 


■Corporate  account. 
Lexall 


for  savlnca  banks  in  Cal..  Conn.,  Me.. 
Mlcb..  Minn.,   N.  J..   R.  I,  and  Wis.,  also 
Baltimore  Trust  Funds. 
Usted  on  the  Philadelphia  Stock  Bxchanse. 
Harket, 

Now  York — Dunham  ft  Co..  Chaa  W. 
Place.  Prince  A  Whitoly.  Raymond  M. 
Smith,  Ilartahome  &  Battelle. 

Phi iMdelphiiv— Barnes  A  Lofland,  Henry  D. 
Boenuliig  ft  Co.,  Brown  Bros.  &  Co.,  Charles 
Fearon  ft  Co.,  Graham,  Farsona  ft  Co..  Ii 
Stnrr,  Jr..  ft  Co, 

Baltimore— Borroil,  Cockran  ft  Go. 
Prlee  Ruse. 
Jan.  1,  IT.  to  Jan.  1,  'Xl  ISM 
-  Bid.       Ask.  Bid. 
HiEh  103 '17     97  '10  86  Oct 

Low,    80  '20     96  '18  SO  Aug. 


DEUWARE  BIVER  RAILROAD  A  BRIDQB 
CO.  1st  S.  F.  4s.    Due  Ans.  1,  19M. 
Dated  Aux.  1,  1896.    Interest  parable  Feb. 
and  Aux.  1,  at  Broad  Street  Station.  Phila- 
delphia, and  SB  Cedar  Street   New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Aotboriaed   81.300,000 

Outstandinr  (Jan.  1,  'il)   1,188.000 

Retired  br  8.  F   112,000 

Denomination — Coupon,  81.000.  Reenter* 
able  as  to  principal. 

Trustee— The  Glrard  Trust  Co.,  Philadel. 
phla. 

SlnUns  Fund— Whenever  the  bonds  can  be 
purchased  at  par.  the  company  aball  appro- 
priate 1%  annually  of  this  Issue  outstandlnc. 
to  be  applied  to  their  purchase  at  said  i.rice: 
also  an  additional  sum  equal  to  the  Interest 
on  bonds  already  purAased.  to  be  applied  la 
a  like  manner.  It  after  >•  dara'  notice  bonds 
are  not  purdiasable  at  par,  then^the  moB^ 
M  appropriated  shall  r^e^^t^J^^M 
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the  company. 


Owuiurtaad  prlndpal  and  Intereat  tj  tba 
FMUWjlwilft  R.  R.  Co.  br  andorMmatit. 

OnaalsatlMi — laoomonted  la  lit*  la 
Penanrlnala  aad  Kcw  Jencr* 

Cutitaimtlen.  OutsUadtas. 

Commoo   SI, 300,000 

Fuad«d  d«bt    1,188,000 

Cantrai — Property  U  Iftaaed  to  Peaanrlvftala 
R.  R.  Co.  for  ass  y«ara  from  AprU  I,  ItlS, 
which  ooDipany  owaa  tba  satlro  «apiuil  Btoek. 

ScoMred  by  a.  flrat  aiortnce  oa  9.B1  mllM 
ol  road  from  Fraakfort  Jet..  Flilladelphla^  to 
West  Haddonllvld.  N.  J.."  and  branch m.  Thla 
forma  part  of  the  all  rail  route  between  Phil- 
adelphia and  Atlantio  City. 

I>wal  for  aavinss  banka  In  Cal..  Conn.. 
FU..  Me.,  Mais..  Mich.,  Minn..  N.  H..  N.  J., 
N.  T.,  R.  I.  and  Wla.;  alao  BalUmor*  Trut 
Funda. 

Uatcd  oa  the  New  Tork  Stock  Bxobansa. 
Harkat. 

New  Tork — Percy  H.  Bradahaw,  Dunham 
A  Co..  Arthur  S.  Prank  &  Co.,  Hartahorae 
A  Battclle,  Chaa.  W.  Place.  Prince  ft  Wtaita- 
ly.  Redmond  ft  Co.,  Rutter  ft  Co.,  Raymond 
U.  timith,  Taylor,  Smith  ft  Hard,  Vllaa  ft 
Hlckey. 

Phibadelpblo— Biddle  ft  Henry.  Henry  D. 
Boennlne  ft  Co..  Slklna,  Morris  ft  Co..  Chaa 
Fearon  ft  Co..  WItllam  W.  FoRarty.  Oraham, 
Parsons  ft  Co.,  Reed  A.  Morsan,  Samuel  K. 
Phillips  ft  Co..  Isaac  Starr,  Jr„  ft  Co. 

Priee  Rann— M.  X.  8.  E. 
Jan.  1,  'IS,  to  Jan.  1,  'SI  IMO 
High  100  Sept.  11, '13  S3  Feb.  38 

Low.    13  Feb.  th,  '29  S3  Feb.  26 


Ooaaty  Water  Woriia.  Tbta  latter  prspcnr 
and  all  other  propertisa  aeearlac  this  aoR- 
can  ara  traa  of  otber  Uaaa,  1b«  Cotapaav 
baa  no  floating  debt  uid  Iiaa  ta  troaanrr  abaat 
I10D,MO  eaata,  and  bondi  of  Atnerloaa  Par- 
•Un  Sacnrlttea  aad  Uattad  fltatea  OoveraaMBt 
Liberty  laaoaa  aaumattaB  la  $SO«,Ilt  par 
vain*. 

Oridaal  Itortwt-  Offered  la  Umtdb,  int. 
by  B.  H.  Rollins  ft  Bona.  San  rtaaetaeo.  Loa 
Anselaa.  Boatoa.  New  Toife.  do.,  and  WUHaB 
R.  Staata  Cowpaw.  Loa  Anselsa.  Baa  Praa- 
elaoo  and  Boatoa.  at  It*  and  lataraat 


Lob  Aaialaa  A.  S,  Lewis  ft  Co..  Wm.  R. 
Staata  Co.,  Prank  ft  L^wiM.  Cahn.  MeCaba 

ft  Co. 


DSL  HONTB  PROPSBTISS  COMPANT  laS 
Serial  «s.    I>aa  Wjtf  aaaaaUr  Harah 
1.  1»20,  to  Hareh  1,  USS,  aad  MSMM 
March  1.  int. 
Dated    Marob    1.    191S.     Intereat  payable 
March  and  Sept.  1  at  Truatet'a  office,  8an 
Franctaco.  or  Quarantr  Trust  Co.,  New  Tork. 

Tax  Statoa — 1%  Federal  Ineoma  Tax  paid 
by  the  company  without  deduetlon.  Tax  ex- 
empt In  California. 

Aathortxcd   H.OOO.OOO 

OntatuuUnc  <Mar.  2.  '21)   S32.000 

Matored  and  P^d   60.000 

Retired  by  S.  F.   108.000 

Deaomhiarien   Coupoa.    ll.OOO.  Raciater- 
able  aa  to  principal. 

Traatee— Anclo-Callfomla   Trnat  Company, 
San  Francisco. 

Bedennable— Bonds  mar  be  called  at  any 
time  at  105  and  intereat. 

SlnklDK  Pond — Annually  B0%  of  the  pro- 
ceeda  from  all  sales  of  land  and  other  prop- 
erties. 

OrcaataatloB — Inoorporated  Febrnarr,  Hit, 
In  California  for  the  purpoae  of  taklnc  over 
from  the  Padfle  Improrement  Company  tta 
holdlnga  altuated  oa  tbe  Hoataray  Penlaanla 
aa  followa: 

<PiBurM  are  coa)paBy*s  valiiatloB.) 

Raneho  Del  Hoatft   tllS.OOS 

Dal  Monte  Poreat   »&O,O0O 

Paefllo  Onnre  Dlrialoa   S9I,0H 

Del  Vontfl  Poreat  Lodn  crounds  aad 

Del  ICoate  Second  CWC  Couraa...  49fl.0» 
Del  HoBte  Betel  Oroaad*  and  Polo 

Field    te«.«M 

Del  Monte  Pipe  Line   IW.OM 

Hoaterey  Couatr  Water  Worka   IH.MO 

I4.1H.M* 

CapltallxaUon.  Outatandlnv. 

Common  »,000.000 

Preferred  H%  noa-onm.)   T0«.e00 

Funded  debt   S13.O0O 

Beo—J  by  a  flrat  lien  on  aU  of  the  above 
pr«vertr  with  tbe  esoapUmi  of  the  Moaterer 
Caantr  Water  Worka,  and  br  depealt  wtth 
the  Tnwtee  ot  aU  the  atoek  of  tke  Healerv 
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DBLTA  LAND  ft  TDIBBB  CO.  l«t  *  leGfc 
flu.  Dae  Hcml^nnnsUy  In  vnikK 
ameanta  on  each  Jan.  aad  Jair  1  bwi 

Jan.   1,  1910,  to  Jnly  1.  in4. 

1**1M  July  1,  1911.  Intereat  payable  Jaa. 
1  and  July  1.  at  Tntstaa'a  offloaa  and  Dr») 
ft  Co..  Philadelphia. 

Tax  Stataa— S%  FMaral  lacoae  Tmx  paM 
by  company  wltboat  dedoctloa. 

AntiwHaed   |4.SM,Mt 

Ontatamyiif  (Jan.  1,  '91)   S4t.9M 

Balance  Retired. 

DtwomlnaUen  Coupon.  1800  aad  U.M9. 
Rexlaterabla  aa  to  prlaelpal  oaly. 

Trnataaa  Metehante'  I«Ban  ft  TraM  Oa.. 
Chicago,  and  Mleblaaa  Tntt  Oa..  Grand  Ba»> 
Ida,  Mich. 

Redeemable  oa  aay  Intereat  data  at  SU 
and  Intereat. 

Mafctas  Vtai— 14.90  par  ttmuaiid  faaC  at 
lumber,  before  enttlnst  ta  be  ■  applied  to 
paymeat  of  bopdi. 

Ooaraateed  aa  to  principal  aad  lalanet 
by  the  Central  Goal  ft  Coke  Co.  ot  ITeapai 
City. 

al— Inaoipaialad  to 


1911  and  oontrolted  tbtonili  atoofe  ewnenftlp 
br  tke  Central  C  ft  a  Co. 

Capltalliatlon.  OatatanAac. 

Common   tMt,09« 

Funded  debt   9T1.S99 

aeaarad  by  a  toerttape  on  14t.M0  aarte 
of  timber  land  la  tmi^.—  ^^d  Texas,  alt 
bat  9.BH  of  wfcieh  to  owned  la  fee.  and  aa 
saw  mllla  and  otber  equipment,  beinc  a  fliel 
raortaan  oa  tbe  aaw  mill  a  and  eqalpaoMt 
and  two-tblrda  of  tba  laad  (aboat  18.09* 
aorea)  In  Lonlalana. 

DndeiUca— 1320  SAO  not-S. 
Tear  ended  Dee.  SI. 

Net.  Charvaa 

1910    I436.902       llttjf 94 

1919   SS9.1B1  191.143 

Orlsbml    BIariiefr~|1.9IO.OOO    oKared  to 
Uanta.  1914.  by  aailm  U  Fa<4a  ft  Co..  Gfeh 
easo.  at  par  and  lataroat, 
liaiM. 

New  York  —  Watson.  AnnstronK  ft  Co^ 
John  Nlckeraon,  Jr. 
Chleaca— Central  Bond  ft  Uortvace  Ca. 


un 

Bid.  AA 
9%  1% 


Jan.  1,  'Id,  U  Jan.  1.  tl 

Bid.  Aek. 
Hich    99H  *1«    100 'IT 

Low.    87H  '17  lOO'l? 


DBLTA  UOHT  ft  TRAOTION  OO.  let  ds. 
Dae  eaeh  May  1  ae  tMtowe:  SMS^ 
Ul«  to  1918,  todaitvai  «U,M»,  UU  to 
Ittt,  todnalTei  SU.Mtt  IMS. 
ItM  to  IMS,  toslaMTfc  aad 
US4. 

Datod  May  1.  1914,  _  Interett  Hay  aai 
Not.  t.  at  Hatlenal  , 

Digitized  by 


[«,       lawreec  stay  i 


Stetu — 1%  Federal  Inconw  Tax  pal4 
far  the  Compuij  wltbont  dedoctloo. 

AadMrtBei   ITEO.OOO 

Oirtstendbiv    147,000 

EMM    21,000 

DMMBLwUon— Cenpoa.  I  GOf  and  II.  OM. 
Bc«Iaterab]«  u  to  principal. 

XVastCM — FlrBt  Tnut  A  SavUm  Bank.  «ad 
ZiMiU  Bolaot.  Chlcaco. 

KitewMe  at  lOS  and  Intsreat  on  any  In- 
tenat  dat«  on  CO  days'  notice  In  revarae  of 
BOMrlcal  order. 

flTaalmaHwi  —  Incorporated  In  MUalul»pl 
Id  1914  aa  a  OonaoUdaUon. 
CkpltaUaatlon.  OatatanOInc. 

Oaiiiino&   1200,000 

Funded  debt    347,000 

Bttatti  fay  a  flrat  mertnse  on  all  the 
gropertr  ot  the  oonpanr,  laoludlns  plant  nip- 
ylftas  electrte  llsbt  and  power  to  Green- 
miei,  lOso.,  and  Lake  vnu..  Ark.,  and  street 
rsUvar  mtem  In  Or«Mtvltl«  oonprlalnc  7 
nllea  of  track.  Vraooblsea  In  araonvnia 
tin  In  in»  and  !»».  and  la  Lak*  Villa  In 
»I7. 

Origtaal  Hutel— SI00.000  oSmd  Uv, 
I»1E.  bj  NatbMal  Cltj  Bank.  Cbloaco,  at  par 
ftod  Intereat. 

Market. 

CUoac* — Babooek,  Rush  ton  *  Co. 

moBAu  Kuonn}  co.  m  u.  dm 

HM.  1,  ISSB. 
Dalai  NOT.  X,  ItH.   mtarert  pajraUa  Jan. 
•ad  July  1  at  national  Tiwt  Co..  Ud..  T»- 
tonto. 

Tax  Slataa— Faymast  of  IMeral  Znooint 
Tex  not  amtmod  lar  oampanr. 

AattwiMi  and  OaMtaBibw  »00.00t 

DcMolnttieM— Coupon.  |1,«0«. 

ttaHii]   Wattenal  Ttut  Co.,  Ttorento,  Can. 

OnaMtettoft— Inoorporatod  In  lt>«  in 
Brltlih  Oulana  as  a  eonaolldatlon. 

Capitalisation.  Oatetandlns. 

Common   S42&,000 

rnnM  debt    SOO.OOD 

Seeored  by  a  flrat  mortsase  on  all  street 
nllwuTs  and  power  plant  supplTlna  eleclrlc- 
ttr  to  Georaatown,  the  principal  crlty  (pepu- 
kUlon  GO.OOO)  and  capital  of  Demerara,  Brit- 
M  Oulana.  Blactrto  llcbtlna  franchise  per- 
PBtnsl.  bat  may  be  terminated  at  any  time 
by  eompany.  Street  railway  franchise  ex- 
tires  In  1910,  bnt  same  may  be  extended  10 
mra 

T«n«  ended  Dee.  II. 

Oran.  Net.       Int.  A  8.  F. 

lltO   IZ37.1S1         141.868  ■|38,G3& 

I«9   197.909  6S.777  •S8.768 

1*1S   133.673  ».MS  S9,SU 

1917   160.676  G2,40X  S»,X» 

1916   13E.976  6S.X70  SI.OSl 

'Bond  Interest  only, 
listed  on  Toronto  Stock  Bxobanae. 
Hariwt. 

Moatrcal — Royal  Becnrities  Corp..  Lt. 


DBNXY-RENTON  CLAY  *  COAL  CO.  1st 
«s.   Uac  i60,0M>  4Mh  f  eb.  IS  from  JMt 
to  Ittl.  tncl. 
Dated  Feb.  IC,  1*21.    Interest  payable  Tita. 
U  and  Aug.  16  at  Union  National  Bank, 
Seattle,    wash..    Com    Bxchanse  National 
Benk.  New  York,  or  at  ofllce  of  Carstens  ft 
Bu-lot,  Inc. 

Tax  Status— 2%  Federal  Income  Tax  paid 
br  the  company  Wttheat  doduetloo. 

AaMesteed   IGOO.OOO 

(hrtstaodlur   382.000 

Bmerred  for  Corporate  Pnrpoaes  113.000 
Itm—rr   Bestrfotleas  —  Additional  bonds 
nay  be  issued   for  bottonnentB,  Improve- 
msnta  or  to  retire  current  Indebtedneaa. 


Purpose  of  Isaac — To  provide  additional 
worklQK  capital. 
DenMtlnBUoiw— Coupon,  fl.OOO,  IfiOO  aad 

flOO. 

Tmstees  —  Union  National  Bank,  Seattle, 
Wash.,  and  Portland  Trust  Co.,  Portland, 
Ore. 

RedeenaMe  In  Inverse  numerical  order  on 
any  Intereet  date  upon  60  daya'  notice  In 
multiples  Of  (160.000,  at  a  pramlum  of  %  of 
1%  for  each  unexpired  year  or  fraction 
thereof. 

OnrMilxatloii — Incorporated  In  WaithlnBton 
In  190G.    Business  eetabllshed  In  18S9. 

The  company  Is  a  large  manufacturer  of 
clay  sewer  pipe,  face  brick,  fire  brick,  vitri- 
fied pavlns  brick.  Heath  unit  tile,  vltrlfled 
electric  conduit,  add  brick,  drain  tile  and 
flue  ilnlnrs. 

Capitalisation  GutBtandlni 

Common   **<'?S>!j'9 

Funded  debt    382,000 

Seeorcd  by  a  first  mortsase  on  the  entire 

Eroperty  of  the  company  now  owned  or 
ereafter  acquired.  The  property  covered 
Includes  plants  located  at  Renton.  Van  As- 
ealt.  and  Taylor,  Wash.,  and  Portland,  Ore., 
and  also  a  coal  mine  at  Taylor.  Wash. 

under  the  provisions  of  the  Indenture  tho 
compnny  covenants  as  follows: 

To  maintain  current  assets  In  the  amount 
of  not  leas  than  tlOO.OOO,  and  to  keep  lU 
buildlnss,  machinery  and  eaulpmeat  Inmired 
In  the  amount  of  not  lees  tnan  $460,000. 
Tear  ended  Dec.  31i 

Not. 

1080   2118,074 

Oriclnal  Marked— ISOO.DDOv  offered  Aprlt. 
IBSl,  by  Carstens  *  Earlea,  Inc.,  Seattle, 
Waah..  at  100  and  Interest. 
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DENVmt   4    NOKTHWSaTBBN  BAII.WAT 
CO.  (THE)  let  a  OoU.  Tr.  6b.    Dao  Hay 

1,  1»SS. 

Dated  Uay  1,  1900.  Intereat  payable  Uay 
end  Nov.  1,  at  Company's  offloe.  Denver,  or 
Trustee' a  offlee. 

Default— Nov.  1.  1920  Intereat. 

Tax  Statoa— 9%  Federal  laeome  Tak  paid 
by  company  without  dedootlon. 

Antborlxed   M.OOO.OOO 

Ontstaodlns    496.100 

Balsaee  exSumced  for  lit  A  Bef,  6a  of  tbe 
Denver  City  Tramway. 

Denomination — Coupon,  1600  and  11.000. 
Reerlsterable  as  to  prinolpal. 

Trustee — Bankers  Trust  Co.,  New  Tork. 

Redeemable  at  lOG  and  Interest  on  any  In- 
tereat date  on  90  days'  notice. 

AMumad  by  the  Denver  Tramway  Co.  (new 
Oompany). 

OrcanlsaHoa  and  Cootad — Incorporated  In 
Colorado  In  1901  and  acquired  the  entire 
16,000.000  capital  stock  of  the  Denver  City 
Tramway  Co.  Harafa,  1914,  tbe  Denver 
Tramway  Co.  (new  oompany)  exchanccd  Ita 
IO,000,OOt  eapltal  itOfk  for  all  the  property. 
Inotudlnv  stock,  of  the  Danvor  City  Trataway 
Co. 

CaplUlbatloB.  Ontstandlns. 

Common   |G. 100,000 

Funded  debt    496.100 

Bicarod  by  a  flrat  mortaaco  on  27  miles  of 
•leotrlo  railway  In  Donver,  Col.,  and  extend- 
iBc  northwesterly  tbroosh  Arvada  to  Leyden, 
wltk  branch  from  Clear  Creak  Jot.  to  Ooldea, 
Col.,  and  deposit  of  tS,0«9.000  ot  110,000,- 
000  capital  stock  of  tbe  Daanr  Tramway  Co. 
Franchlaes  on  the  XT  aUloa  are  as  foUowa: 
Denver,  expiree  In  IIBX:  Golden  for  91  yoara; 
country  roada  perpetual  and  the  main  ariloase 
la  on  private  iWit-ot-way.  FranAlaea  for 
the  balanoe  of  the  property  expire  In  1924. 

Prior  Liana— $1,167,000  Denver^XiMiBOlldat 
Tramway  Cona.  6a  ofp-Hflj^y^^^ 


Dnvw  Clt7  Tramwar  Co.  P,  U.  Ext.  6b  of 
]»4  ftBd  |ie,48T.7SS  lat  *  Ref.  Ea  of  19SS. 

ITBderllM — 11,100,000  Duanr  Tramwsy  Co. 
Tb  of  iSil. 

Befnndlnc — The  Denver  City  Tramwar  Co. 
lat  *  Ret.  mortcasa  provtdu  for  tbe  retlrs- 
ment  ol  thla  luue, 

Barnlnn — 8«e  Deavar  City  Tramway  Co. 

Orldna  Mmtktt—OttnnA  at  IS  and  Intaraat 
fer  Natbaa  Ones  *  Co.,  Donw,  Colo. 
Market. 

DeuTcr — Bankers  Trust  Co..  Tho  Tntema- 
tlonal  Tnutt  Co.,  Boetttchor.  Portor  ft  Co. 

Price  Banco. 
Jan.  1,  *09  to  JTan,  1  ,tl  IDSO 

Bid.       ABk.  Bid.  Ask. 

HlKh  lOOM 'Oft    lOS'Oft  BO  Apr.    94  Apr. 

Low.    SO     'SO     6S  'SO  BO  Doc.    66  Doc. 


DBNTSB  «  RIO  GKANDX  BAIUOAD  CO. 

Incorporatad  In  dflorado  In  IIM.  and  con* 
aolldated  imdar  tba  Uwg  of  Utah  and  Cohi> 
rado  with  tho  Rio  Orande  Woatom  Ry.  Co. 
In  190S.  Tho  company  own*  S,4tS.98  milea 
of  road,  of  which  MO  miloa  ar«  narrow 
can«e  and  17S  nillra  ara  doable- tracked.  The 
Unea  of  tho  oompany  extend  from  Denver  to 
Trinidad,  Col..  Pueblo,  Col.,  to  Salt  Lake 
City,  Utah,  witb  two  rontea  between  Sallda 
and  Grand  Junction,  CoL,  and  to  Santa  Fe. 
N.  H.,  and  Include  a  lam  part  of  the  local 
roada  In  aouthweatem  Colorado  and  prac- 
tically all  ratlroada  In  Utah,  aoulh  and  eaat 
of  Salt  I^ke  City.  The  total  lenath  of  road 
operated  by  the  oompany  la  3,604.61  ml  lea. 
Tbe  D.  A  R.  O.  Ry.  Co.  truaranteed  Intereat 
and  principal  of  tEO,000.000  Weatem  Padflo 
Ry.  lat  mortsaBre,  Be,  due  1933  (ezchanred 
for  laaue  of  reorcanlBed  company).  The  lat- 
ter company  ha  a  been  reoreanlned  by  fora- 
oloBure.  Action  on  cnarantee  reeulted  In  a 
Judcment  In  favor  of  tbe  Elaultabte  Anat 
Co.  aa  TniBtee  for  about  136.000,000. 

Foreclosore  8ale — On  Nov.  20,  1910,  the 
property  of  thta  company  waa  aold,  sub- 
ject to  all  funded  Indebtedneaa,  to  aatlefy 
t3S,SDO,000  remainder  of  the  (38.000,000 
judgment  In  favor  of  old  Western  Pacific 
bondholders  for  16,000,000.  The  Denver  ft 
Rio  Grande  Western  Railroad  Co.  baa  been 
Incorporated  In  Delaware  to  take  over  tbe 
property. 

fears  ended  Dee.  11. 

Oroas.  Net.       Int.  *  Rent 

•191S. . .    IS.Slf,S77      $9,070,781  t8.810.U8 
tlOIB. . .    S3.01S.867       6,838,940  1S7,S«1 
•1018. . .      S.S19,S77      10.S7S.72S  8.864,984 
tl91S. . .    81,352.314       6,76S,S66  106.888 
1B17...     28.423,138        8,697.691  6,697,630 
1916. ..    36,484,486     10,643,641  6,181,771 
1916. . .    33.138,797       ft.004,718  6,3S2,94ft 
*  Corporate  account, 

tFederai  acoount — atandard  return  not  In- 
cluded. 


DSNVEB  ft  BIO  ORAKDB  BAIUOAD  CO. 
(TB£>   Cob*.   <now   lat)   4s   and  4Ms. 
Due  JSB.  1,  19S6. 
Dated — Is,   July    16.    1880:   4Us.   Jan.  1, 
ISftS.    Interest  payable  Jan.  and  July  l.  at 
National  Park  Bank.  New  Tork. 

Tmx  Stetos — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnOerlieA  Closed  mertcass 

Onttad«B«   884,136,000  4a 

«.SI3.«Q0  4Ua 


S40.60T.OOe 

HeM  in  Trcasa rr  Sl.446,000  4s 

Oeneminatloii — Coupon.    8B0O    and  Sl.OOO. 

Bedaterabla  as  to  principal  only,  or  fully 

reglaterablc. 


Tntstee— tnilted    States    Tnut    Co..  Hew 

York. 

Assaned  by  the  present  Denver  ft  Rle 
Orande  R.  R.  Co. 

Seoared  by  a  flrat  BV>rtsas«  on  I,tM.H 
mllea  of  road,  vis.:  IBIao. 

Denver  to  Ride   888.92 

Grand  Jet.  to  Crevasse  ,   18.88 

Cuehara  to  Trinidad   41.14 

Alamoaa  to  SUverton  841. 43 

Sallda  to  Grand  Jet   308.18 

Meara  let.  to  AlamMa...   73.44 

Leadvllle   to   Dillon   S6.C8 

Qlenwood  to  Aspen   41.48 

Poncha  Jet.  to  Monarch   lt.(6 

Gunnison  to  Anthracite   31.31 

Created  Butte  to  Floreata   10.71 

Sapinero  to  Lake  Cltr   36.81 

Montrose  to  Ouray   SS.T8 

Delta  to  Somerset   48.18 

Antonlto    to    Bspanola   91.12 

Alamosa  to  Wason  Wheel  Gap   68.24 

Carbon  Jet.   to  Fannlnrlim   47.68 

Lama  Jet   to  Maltlaad   4.80 

Fort  Loxan  Branch   3.41 

Caatle  Rock  Branch   3.81 

Manltou  Branch   1.11 

Coal   Creek.   FreemoBt  and  Cbandlar 

Creek  Branches    t.ti 

Howard  Branch   S.8S 

Bnsleville  Brandi   ,   (.46 

Malta    to    LeadvUle   4.86 

Leadvllle  to  Leadvllle  Jet   S.B8 

Calumet   Branch    7.18 

Iron  Sliver  Branch   1.36 

Ibex  Branoh    T.U 

Orabam  Park  BrutA.....   1.11 

Orient  Branch    1.H 

Oakdale  Spur    1.16 

Rellly  Canon  Spare   LIB 

PadaHlee  D.  ft  R.  O.  lapt  Bs  ot  »»: 
D  <  R.  O.  lat  ft  Ref.  ta  of  19B^  wW«h 
latter  provides  for  the  retltement  ot  tUa  Is- 
aue.  and  D.  ft  B.  O.  Adj.  U  of  Itll. 

I^ral  for  savlnca  banks  In  Ho^,  N.  B. 
Ore.  and  R.  I. 

Listed  on  tbe  N«w  Torit  and  (4s)  PMlad*- 
phla  BtodE  BxoluuwwL 

IbikeO. 

Jirw  Tork — flimon  Bors  ft  Co..  Constable 
ft  Fleming-.  Arthur  E.  Frank  A  Co..  Samuel 
Ooldachmldt,  Kartahorne  *  Battclle.  Here- 
feld  ft  Stern.  Hlraeb,  Ullenthal  ft  Co..  & 
D.  Levlnson  ft  Co..  R.  W.  Pressprl<;h  ft  Oa. 
Roosevelt  ft  Son,  Strutbers  A  Hlscoe.  Season- 

food.  Haas  &  MacDonald,  Vilas  ft  Hickey. 
Idwln  Wolff. 

PhUadelphin— Thoa.  A.  Piddle  ft  Oe. 
Denver — Boettchor.  Porter  ft  Co. 
Pries  Bwm-^.  T.  8.  X. 
Jan.  1,  >M,  to  Jan.  1.  tl  UflS 
4a 

HiBh  lOlli  June  6,  '06  97%  Jan.  S 

Low.    68     May  4.  '30  Bt     May  4 

4U8. 

HlEh  IDS     Mar.  34,  '06  78%  Jan.  17 

Low.    63%  Feb.  IT,  *80  *l%  Fab.  17 


DENVKK  ft  BIO  GBANDK  BAILBOAD  00. 

mtm  im.       Dm  am  i>  im. 

Dated  June  X.  1188.  biterHt  paraMl 
June  and  Dee.  1,  at  National  Pnrk  Bsdb 
New  Tork. 

Tax  SUtne— S%  retferal  Xneone  Tax  peU 
by  oompany  without  dedactton. 

Aalhortscd   Closed  mort*s«e 

OatstandlBK   81.1Si.*«8 

Detwmlnatlon — Coupon,  S600.  Reststarabit 
as  to  principal  only,  or  fully  raKleterablc, 

Trustee— United  SUtes  Trust  Oo..  Mow 
York. 

Araumed  by  the  Denver  ft  Rle  Orande  B. 
R.  Co.  (Ot  1886). 

*"*  Digitized  by ' 


Google 


Sccarai  by  k  Mooud  mortsasv  on  tlio 
LR(.S<  rallea  of  read  00T«r«4  br  tho  flrat 
Dm  of  Um  Cons.  4b  and  4H*  of  1B3S. 

Priar  lima— t40.G«T,0«0  Tha  Danvar  « 
RIO  Oraada  Com.  4a  asd  4Ma  of  1M«. 

PaliiHii  D.  *  R.  a  lat  and  Baf.  Ba  of 
ItU,  irtiieb  laaaa  provldaa  for  tb*  ratlramant 
tt  thoaa  boDda.  and  tha  D,  A  B.  O.  Cum. 
AOS.  U  of  IMS. 

I  Wad  on  Uta  New  Tork  and  Londoti  Stock 
bcbaocas, 

Karfcet. 

Nov  York — Simon  Borff  A  Co..  Dunham  ft 
Oe..  R.  W,  Pressprlch  &  Co..  Rooaevelt  tt 
Son,  Bcbnman  *  SetlEmann,  Vilas  A  Hlckay, 

Frfaa  Baasa— N.  T.  B.  X. 

laa.  1.  *M,  to  Jan.  1,  •il  UKf 

HItli  109  Fab.  14.  '09  71 U  Oct.  SO 

Uw.    63  Feb.  10.  '20  G3     Feb.  1ft 


MDTVKR  *  RIO  GRANDE  RAIUtOAD  CO. 
(THE)    lat   A    S«f.    00.      Dae  Amg.  1, 

1MB. 

Datad  Aucoat  1,  1901.  Jntereat  parable 
Vdk  and  AOS.  1,  at  Bankere'  Truat  Co.,  New 
Terk,  and  at  Berlin. 

Tax  Stataa — 3%  FMaral  Inoome  Tax  paid 
by  eompanr  wltbont  dadnctlon. 

Aattebcd  1160.000.000 

OobdaaAnr    31.949.600 

HtM  In  8.  F.   1.994.600 

Fleted    7,006,000 

la  Tnaaarr    1.113.000 

Bcaerred  far  Ext   17.939.000 

BaaerT«d   far  Prior  Liana...  90.000.000 
Pt— ■hMrtow    CoBpoB.  SIOO.  1600  and  $].- 
•04,     Raclatarable  aa  to  principal  onlr>  or 
lillr  redaterabla. 

Baalatarcd  31,000,  SE.ODO,  610.000  and  raul- 
Wtm  ot  SIO.OOO.    Ravlaterad  bonda  mar  be 
asebanced  for  11,000  coupon  bonda. 
Iraatce — Bankera'  Tmat  Co.,  Now  Tork. 
tfii  liable  aa  a  whole  at  110  and  Interact 
■pen  90  days'  noUoe. 

StaUac  nnd— Basan  An*;  1,  1S13.  SISO,- 
m  anovallr  on  Ant.  1.  to  be  applied  to  tha 
NdHnptloB  or  par«diasa  of  tbaaa  bonda  or 
aidorlylnB  bonda  at  not  mmairtlnr  106  and 
IMiraat.  Bonda  of  tbla  laaaa  mo  aoqnlrad 
*aU  be  bald  allva  In  SlaUiv  rand  and  ln> 
tmat  tbtraon  added  to  BlnklBs  Fond.  Ba- 
(ndtaw  bond*  M  aconlrad  uajr  be  axchaacad 
far  andarijlns  bonda. 

Pratccttva  Conudtter  —  Seward  Proaaer 
(AelmaaX  a  Z.adrard  Blair,  ■.  K.  BMaat, 
Botram  Cotlar*  John  Hmut  Bamnwnd.  An- 
diew  J.  lOtlar.  William  BiriMMa,  Joaeph  B. 
leaaan.  Fraderldt  BCraoM,  BaeraUrr.  B. 
V.  Jooaa,  16  WaU  St.  N*w  Torit.  Depoai- 
tarlait  Bankera'  Tmat  Co.,  New  Tork,  and 
Vint  Tmat  dt  Bavlasa  Bank.  Cblcaco. 

>MHd  br  a  dlraot  mortsasa  on  t,aMM 
mOm  of  road,   real  aatate,   aaenritlaa,  atc^, 
and  all  other  propertr  acquired  with  tha  pro- 
mttM  of  theae  bonda.  via: 
A  flrat  Hea  on  »1.74  mllM—  Ullea. 

Sac  Jet.  to  Blende   3.30 

Toas  CrMk  to  Weatollffe   SG.49 

IMTat  to  Cottonwood    10.94 

■iMnota  to  Santa  Fe   33.9? 

Wtcm  Wheel  Gap  to  Creed*   9.49 

Faceea  Jet.  to  Pasoaa  Sprlnss   30.16 

Hattland  to  BIc  Four   9.42 

lUUance  Jet.  to  OJo   6.41 

Tmoi  Jet.  to        Madera   lA  4;' 

BprlOK  Canron  Jet.  to  Standard   4.B6 

IJetonr  Line  (extension)   S.84 

Hooper  to  Cox   1.04 

Rlatarine  Jet,  to  Klncxvllla   1.T3 

■nrtham  Jet.  to  Walaenburs  Jot   40.60 

Cakadala  to  Bon  Carbo   7.10 
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A  aeeond  Ilea  on  806.07  mllea— 
Corerad  br  the  flrat  lien  of  the  Bio 

Grande  Wn.  Cone.  4a   Sdt.lt 

A  third  Uen  on  t,«70.78  mllea— 
Covered  br  tha  flrat  Hen  of  tha  followtnc: 

D.  A  R.  a.  Cona.  4b  and  *%m  1.6».9t 

Rio  Grande  Wn.  lat  Tr.  4a   410.0S 

Utah  Central   lat  4a   tt.SO 

Alaa  aeonrai  br  depoalt  ot  the  following 
atocka  of  oompanlea  ownlns  96.06  mllaa  of 
road  and  bavlnc  no  bonded  dabt.  vis.: 

Dopoaftad  banad 
Rio  Graada  Jot  Sto<*,.tl.»l,lBt  11,000,000 
Bio  Grande  A  Bontbw. 

R.    R.    Btodt   14I.S00  SB0.O00 

tl.t70.t60  IS,X60.0tO 
Frtar  Una— MS.ns.000  (Cloaad  nortMaa) 
prior  Uana,  of  wblota  tt.tOO.000  are  btid  br 

D.  A  B.  o.  iat  Oona.  4a  and  4Ma. 

ItSB   f41,tBS,000 

Bio  Grande  Weatam  lat  Tr.  4a. 

1080    IS.SOO.ODO 

Rle  Grande  Weatam  Cona.  4a.  1049  16,476.000 

D.  A  R.  G.  Imp.  Oh  19)3   8,336.000 

Utah  Central  lat  4a   660,000 

Underilea— 810,000.000  Dearer  A  Rto  Grande 
R.  R.  Adi.  me.  Ta  ot  IttS. 

Uotod  9n  tb*  Now  Toik  and  VmOm  Stoek 
Bxcbanarea. 

Original  HavkaO— Offered  Jan.,  1900.  br 
William  Salomon  A  Co..  Blair  A  Co.,  and 
William  A.  Read  A  Co.,  New  Tork.  at  »2% 
and  Intereet 

Market 

New  Yorit  —  Samuel  Ooldscbmidt  Hera- 
feld  A  Stern.  E.  D.  Iilvinson  A  Ca,  Schu- 
man  A  SellKman.  Vanderhoef  A  Roblnaon. 
Phltadolpnla — Bames  &  LoAand. 
Crtea  Bawga  N.  T.  B. 
Jan.  1,  *(»,  to  Jan.  I,  tl  UM 
Ooupon. 

Hlffh    OOHAus.  0. '09  66  Sept.  7 

Low.    St     Jan.  1B,*16  8S  Fab.  IB 

Ctfa.  of  Dap. 
Hlsh    66  Oct.  23,  '18  64  Sept.  4 

I.OW.    88  Fab.  86,  '20  39  Feb.  86 

DKNTEB  «  RIO  GRANDE  B.  B.  OO.  <TBB> 
Com.  Adj.  Ine.  la.  Daa  April  1.  US9. 

Dated  Mar  1.  1918.  Intereat  parable  April 
and  Oct.  1,  at  New  Tork,  IiondMi.  Berlin. 
Paris  and  Amsterdam. 

Intareat  Prarlalana  Interest  Is  oumulatlva 
and  la  parable  If  earned  oot  of  the  avallaU* 
net  Jnoome  ot  the  company  from  all  the 
aouroea  for  ala  numtba  andlnc  Dec.  81.  and 
Jons  SO  immedlatelr  precedlna  tbj  raspeecv* 
Ictaraat  dates.  Installmenta  of  Intereat  de<dar> 
ed  parable  ahall  amount  to  not  leoa  than 
1%%.  7ft  taiteroat  haa  been  resulnrly  cald  to 
and  including  April  1,  1880. 

Tax  Statna — 8%  Federal  Inoome  Tax  paid 
by  eompanr  without  deduction. 

AtttborlBed   836.100,000 

Ontatandlnc    10.000.000 

Dcoomlnation — Coupon,  11,000.  Beslslerabl* 
as  to  principal. 

Tmetet — New  Tork  Trust  Co.,  New  Tork. 

Redeemable  at  116  and  all  accumulated  la- 
terest  on  any  Interest  date  upon  SO  dars*  no* 
tlce.  In  Iota  of  not  leas  than  3600.000. 

Protective  Commlttoe  —  John  B.  Dennla, 
Alonzo  Potter.  Otto  T.  Bannard  and  Bertram 
Cutler,  with  B.  I,.  Stowell.  secretary,  84 
Broad  St.,  New  York,  and  New  York  Trust 
Co.,  New  Tork.  and  First  Trust  &  Bavlnga 
Bank.  Chlongo,  deposltarien. 

Secnred  br  a  mortsase  on  2.698.92  mtlea 
of  road  and  all  otber  property  covered  by  the 
1st  A  Ref.  6a.  but  Junior  In  lien  to  that  mort- 
rase.  Alao  aecured  br  pledse  ot  8737,160  ad- 
ditional stock  of  the  Rio  Orande/JM.  Oo. 

Digitized  by  V^OOy  Ic 


PurUwr  Moured  on  all-  Ut  *  Baf.  Km  for  Um 
procMds  d^Kwlted  on  nwoUl  Mooant  Cor  ttao 
pnnAiaae  of  new  MnilpBwnt.  A«  of  Dw.  tl. 
ItlT,  •7,0O5,0M  wsro  ao  doposltod. 

Om  of  the  ptwUlon*  of  tbo  Indntnr*  oo- 
wtriiic  theae  bond*,  part  of  iriiOM  Mcurltr 
oMioiBted  of  Moond  tnertnce  obUcatlona  of  tho 
Wortom  FaeUK  t*>*t  "  Um  WntWB  Pa- 
elflo  wont  Into  rMMlvorahip  tho  truatM  oould 
declare  Uteaa  bradi  duo.  In  which  cmt  torft- 
doanro  prooovdlim  can  bo  Inatituted.  ThU 
piovlirion  preoludea  prlorltr  of  a  Judsnunt 
erodttor. 

Friar  Xiena— I122,MI.0D0  prior  Uoaa.  In- 
dndlnc  lit  A  Rof.  6a  and  prior  Uenn  there* 
to, 

OrlslMl  Harlwt— Ottered  In  1*11  at  par  and 
iBtereat  br  Blair  ft  Co.  and  William  Salomon 
A  Co.,  N«w  Tork. 

Mwtet. 

N««r  Toric  — Sam'l  Goldochmldt,  Wm  .a 
On  on  ft  Co.,  Rauscher  ft  Hackay.  Vandor- 
hoaf  ft  Robinson,  Edwin  Wolff,  Wolff  * 
Btanler.  Rauacher  ft  Mackay. 

Price  Ranee. 

Jan.  I,  'IS,  to  Jan.  I,  '21  ISM 
UlBh    7>K  '16      Sl'ie        e4  0ct.     68  Dec. 
Low.    32     '16      3S'16       43  Juno  SSMJuno 


DENTKB  ft  SALT  UKB  BAIUtOAD  CO.  Ifll 
MortSBce  BoBda.  Doe  Har  1,  IMS. 
Dated  Ma7  1,  ISIS.    InUrMt  payable  May 
1  and  Nor.  1,  at  Bankera  Truat  Co..  Mew 
Tork. 

Interat  Bate — The  bonds  bear  tntereet  aa 
followa:  K.aSS.000.  6%:  S1.1S4.00f,  1%  drat 
year  and  inereaae  of  1%  each  year  to 
M,4tT,«00,  S%  for  S  yeara,  4%  for  1  year 
and  6%  thereafter. 

DefBDit— Hay  1,  191*,  the  Hay  and  Nov., 
191G,  ooopona  were  funded,  holdera  taldnc 
theae  bonda  In  payment  at  76  and  Intereat. 
Sttbseauent  Interest  la  la  default. 

Tax  Stalua — 1%  Federal  Incom*  Tax  paid 
by  company  without  deduction. 

Anthortsed   $36,000,000 

OatataBdins    10.G14.000 

DenemlnatloB — Coupon,  1100  and  multiples. 
ReclBterable  aa  to  principal  or  fully  redater- 
able.  BerlBtered,  11.000,  tS.OOO,  JIO.OOO.  160.- 
•00  and  IIOO.OOD.    C.  A  R.  IntBrahaoseable. 

Troatee — Bankers  Trust  Co.,  New  Tork. 

Bcdeemable  as  a  whole  only  at  lOS  and 
Intereat  on  any  Interest  date  on  90  days*  no- 
tice. 

Ortanlaathtn — Incorporst«d  In  Colorado  in 
ISIS  and  acquired  throuch  foreetoaure  prop- 
ertlea  formerly  owned  by  the  Denver,  North- 
weatem  A  Paclflc  By.  Co. 

Capltallxatlon.  Outstandlnc. 

Common      I6IIS.SU 

Fancied  debt    1S.1SS,14S 

BeeelmsUp— On  Avt.  IS.  ISIT.  Judce  CUaa 
In  the  a.  8.  District  Court  at  Brlxbton.  Col.. 
Hvolnted  Prealdent  Chaa.  BoettAer  and  W, 
R,  Freeman  reeelvera  for  the  company. 

Pretecllre  Comaittlee — The  foUowlnc  com- 
mittee re<iueated  depoalta:  Edward  R-  Tinker. 
Chairman:  Oeorte  H.  Burr,  F.  N.  B.  Cloae. 
ti.  C.  Phlpps.  Eugene  V.  R.  Thayer  and  Her- 
man WaUleck.  with  Charles  D.  Makepeace, 
Secretary.  115  Broadway.  N.  T.,  Depasltary, 
Mercantile  Trust  A  Deposit  Co..  New  York. 

Secured  by  second  raortsare  on  SES.I6  miles 
of  road  from  Utah  Junction,  Col.,  to  Cral^, 
Col.  Also  secured  on  the  entiro  capital  stock 
of  the  Northwestern  Tt-rmiiial  Ry,  Co. 

Prior  Uen— S8e>.4e8  «%  Reeelver*s  Ccrtltt- 
eates  (total  authorised.  tl.SOO.OOO),  due  Bmt. 
10.  IBSO,  all  owned  by  U.  S.  R.  B.  Admini- 
stration. 

VBdnlles-^dlustment  Sa  of  1943. 


Maricst. 

New  Vorii  — Bam'l  Ooldsotamldt.  Wolff  * 
Stanley,  F.  J.  Llsman  ft  Co.,  CharlM  X. 
Doyle  ft  Ca 

Frlea  Baasa. 
Jaa.  1,  'U,  to  Jan.  1,  'XI  IMS 

Bid.  Aak.  Bid.  AaSt. 

HIsb  7 'IB  isr  *IS  4f  Dec  tSf  X>«e. 
X.OW.     4    fSO    lOf'lS        «fDea  ltfZ>«a 


OENTEB  a  SAI.T  XJkMM  RAIUOAO  AA|. 
Sa.  Doe  Hay  1,  1»4S. 
Dated  May  1,   1S13.  Intereat  (payable  If 

earned)  May  and  Nov.  1,  at  companyB  oOas 

or  acency  In  New  Tork. 

Tax  StatOO— B%  Federal  Income  Tax  paid 

br  emnpany  without  deduotloa. 

Aathorlsed   It.OM.tH 

OntaUBdInc    >,•«•.••• 

DeBoninatloB — Coupon.  11.000.  Bedeterable 

as  to  principal. 
Trastee — International  Trust  Compaar.  Deo- 

ver. 

RedeemaUe  on  any  Intereat  date  en  dayiT 

notice. 

Receivership— See  lat  Sa,  1 943. 

Becnred  by  a  lien  on  entire  property  of 
company,  subject  to  1st  6s,  due  1941. 

Prisr  liaiM  tip. 61 4. OOP  lat  6s.  due  Hay 
1.  194S.  and  |«i9.4«t  9%  Reeelverar  Ctta. 
Market. 

New  York— rrederick  H.  Hatch  ft  Co.,  F. 
J.  Lisman  ft  Co.,  Wolff  A  Stanley.  CViae.  E. 

Doyle  ft  Co. 

DBNTBB  A  SALT  UBS  RAHJIOAU  CO. 
Equip.  Tr.  6a.  Doe  MS.OM  each  Bapl. 
1  and  Harch  I.  from  Sept.  1,  191S,  te 
Hai«h  1.  1>11,  and  tU.MO  eatft  8c«it. 
1  and  March  1  tfaeteaftcr  te  Mart*  1. 
IMS.  Indnslve. 
Dated  March  1.  1913.  Interest  paiyBbla 
March  and  Sept.  1,  at  Trustee's  oAae. 

Tax  States— S%  Federal  Income  Tax  poli 
by  company  without  deduction. 

Authorised   t4ll.»M 

Ontstondtar  (Jan.  I.  'Il>  ISt.tM 

Balanoe  Bettred. 

DenemlnatloB— Coupon.  11,000.  RastsMt- 
able  aa  to  principal. 

Trustee— Empire  Truat  Co..  New  TOrk. 

Secured  by  an  equipment  truat  agreeroaat 
on  300  ateel  rendola  cars.  100  steel  fralM 
box  cars.  2B  stock  cars.  0  retrlserater  can 
S  steel  passenaer  ears.  1  ateel  eorabtnatleo 
oar,  1  Mallet  type  locomotive*.  13  eabooee 
oara.  1  dltchtnv  macAlne.  1  ateam  shorel.  t 
wreoklnc  orane  and  other  eautpncnt.  eoaUnc 
t<60.SS3,  of  whteh  the  company  p«M  tUS.- 
S6S  lA  caah. 

Oilvinal  Hn4M— Offmd  In  ISlt  by  C.  S. 
Hittdiell  A  Co..  New  Torfe.  oo  a  t%%  bAHs. 
Market. 

New  Tork — Freeman  A  Co.,  F.  J.  U 
*  Co..  Wolff  &  Stanley. 
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DEHTEB  Cmr  TBAMWAT  CO.  (THK)  1 
ebaee  Money  Se.   Dm  A»rll  1,  ltt4. 

Dated  April  1,  18SS.  Bxtended  April  I.' 
1919,  with  intereat  Increaaed  from  6%  to 
4%.  Intereat  payable  April  and  Oct.  1.  at 
T  ruB  tee' s  olDoe. 

Tax  Statna — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  OotstsadlBC  31.9*0.000 

Denomination— Coupon,  IS90  and  St.PPft. 
Retlaterahle  as  to  principal. 

Truatee— Central  CBlm  Ttust  Co..  Htm 
Tork. 

Aastmed  by  the  Den«eF>  T^amw^Co. 

Digitized  by 


-Ineorporatad  In  Colorado  In  ItOS 
■ad  Mvnlrod  all  tha  atreet  rallwar  prop«rtlw 
la  DHn«r  and  tk«  aotlro  oaplUl  atock  of  the 
tamr  Tramway  l^mar  Co.  and  the  Denver 
fnmway  Termhiale  Co. 

In  Ifarch  SI,  1114.  the  property  of  the  Den- 
fcr  City  Tramway  Co.,  the  Denver  A  North- 
weatera  Ry.  Co..  the  Denver  Tramway  TermU 
sal  O^L  aad  Denver  Tramway  Power  Co.  wa« 
taken  over  by  the  Denver  Tramway  Co.  (new 
eoopaay)  and  19,791,700  of  the  entire  oapl- 
bl  wUA  «C  |1MOO,000  was  acquired  br  tlia 
Denver  A  Nortbweatem  Ry.  Co. 

Secured  by  a  flrat  mortaace  on  lOS  milea  of 
mntt  railwar  and  second  mortsace  on  ittO 
miles.  Indudins  pracUcally  all  of  the  atreet 
rmllvan  in  Denver,  Col.  Fopalatlon,  Denver 
(lilt).  S»8,000.  Francbiae  alllrnied  by  U.  8, 
Circuit  Court  to  1926.  The  company  olalma 
franohlee  la  perpetual. 

Prlw  ZJea— 11.]87,*09  Denver  CoaaoUdaMI 
Tramway  Coaa.  Se  of  19tS,  a  doeed  mortcaae 
(bm  lat  Ref.  Ca). 

Undartfaa  let  A  Ref.  Ka  of  19S8,  wbMt 
noatarmce  provldea  for  the  retirement  of  thU 
latoe;  Denver  Tramway  Co.  Coll.  Tr,  Ta,  due 
Apra  1.  lS2t:  Denver  Tramway  Power  M> 
tee  l»3a.  and  Denver  *  Norttaweatera  lit 
d  Ooa.  Tr.       of  S»M. 

■anlaBa— See  Deaver  Tramway  Co.  Coll 
7t.  7a. 

Martat. 

^»ow  York— Fred.  H.  Hatch  «  Co..  Bordell 
Broa,  John  NIckereon,  Jr. 

Deaver — The  International  Truat  Co.,  Vail, 
ffiascoe  St  HcQuiUln,  Bankera  Trust  Co., 
Boaworth,  Cbaunte  *  Co.,  Boottcher,  Porter 
4  Ca 

Prlee  Banco, 
iaa.  1,  'M,  to  Jan.  1.  '21  1S20 


Bid. 
Hlfh  lOOH  'IC 
Low.    SO  '20 


Ask. 
101 K  '10 
73  '10 


Bid. 
90  Apr. 
BO  Nov. 


SS  Apr. 
71  AUC 


nmrm  cm  tbamwat  go.  <thb)  im 

a  Baf.  8.  V.  tS-Year  Sa.  Da*  Nov.  1, 
USB. 

Batal  Nov.  1,  190B.   Intereat  parable  Hay 
and  Nov.    l.    at  Bankers'    Trust  Co.,  NaV 
Tcric,  or  company's  offlce,  Denver. 
DdEaalt— Nov.  1,  1990  Interest 
tax  Stalaa— 2%  Federal  Inocmie  Tax  paid 
br  eompaor  without  deduction. 

trtllaslaad   tlSi.MQ.OM 

MatMidtaw    11,418.100 

iw^id  far  Prtor  IJm   4,913.100 

BMCTvad  for  Bst.    8.111,700 

Held  la  8.  F.    1.109.BOO 

b  twaauij    1.417,6S» 

ITWIaaliin    Tn im iiii.    8IM    aad  ll,OM. 
Btdaterable  as  to  prlacdpal. 
TiiOi*    naiiliaitf  Trnst  Co.,  Naw  Tortb 
trdf  abla  at  101  and  latareat  on  aar  In* 
tmat  dat«  to  aad  iasladln*  Nov.  1, 
•ad  as  a  vbola  ealr  tkaraaftar,  aatoept  for 
dDUBC  fond  at  lOStt  aad  bitereM. 

IMday  VBai— Beslmihur  Nov.  t.  1114.  1% 
tt  oatatandUur  bonds  aannallr  to  and  Inoltid* 
IV  Nov.  1,  IMS.  and  t%  aoauallr  tbcro- 
ifter.  lHo  oompanr  shall  advertise  for  pn- 
foeals  fsr  thraa  weeks  Prior  to  Am.  14th  Mwo 
a  we«k  In  New  Torit  and  Deaver  papers  utd 
*aU  pnrehase  bonds  tt  this  tsso*  at  not  az- 
etadliw  redempthn  price  on  Nov.  1.  It  ooC 
m  parfibaaablo  bends  are  to  bo  drawn  br  lot 
m  Anc.  24  aad  80  dara*  aoUo*  slvaa  of  bonds 
drawn. 

AsMaed  br  Um  Denver  Tranwar  Co. 

,FntMttvo  Conunfttee— Donald  G.  Geddea, 
J.  q  Ultchell.  C.  C.  Parka,  a  K.  Boettcher, 
&  Martin  Brown,  Jamea  O.  Burnr,  O.  H. 
9»k,  wHh  B.  W.  Jonas.  1«  Wall  BL,  Hew 
Terk,  aeoraUrr,   and  Qaakora  Tmst  Co.. 


New  Tork,  International  Trust  Co.,  Daavar, 
and  Induatrlal  Trost  Co.,  Providence,  do> 
poaltarlea 

Orfaalsatloa  aad  Osatrol— Set  Pnrobasa 
Uoner  8s  of  1914. 

Stonred  br  a  mortcava  on  282  rollea  of 
atreet  railwar  track  la  Denver  and  vtolnltr* 
For  farther  detalla  see  Purchase  Honer  «. 

Prior  Liana— |l.ie7.00t  Denver  Consolldatad 
Tramways  Co.  Cons.  Ba  of  1923  and  IS,fOQ.- 
•80  P.  H.  8s  of  1914.  both  olosed  lasnaa  wbleb 
this  mortnca  provides  to  retire.  . 

PplttHsa  Deaver  Tramway  Co.  Coll.  Tr. 
?a,  dno  April  l,  ina,  and  Denver  *  North- 
weatem  Rr.  lat  *  Ct^.  Ss  of  1911. 

ll!aralH«a  Bee  Denver  Tramway  Co.  Coll. 
Tr.  7s. 

OrWaal  Mavtot— Offered  In  1809  and  1911 
br  latemaUon^  Trost  Co.,  Doiver.  B.  W. 
Oark  A  Co..  Philadelphia,  «te.,  aad  Clart, 
Dodm  A  Co.,  Hew  York,  at  OB  and  Intoraat. 
Market. 

New  Tork — B.  A.  Baker  A  Son,  8am*l 
Goldocdimldt,  HartSbome  A  Battelle,  Frod 
H.  Hateh  A  Co..  Vanderhoef  A  Robinson. 

FUladdphln— Bauer,  Starr  A  Co.,  Samuel 
HcCreerr  ft  Oo. 

Denver — Bosttchor,  Porter  ft  Co.,  The  In- 
tamattonal  Trust  Co..  Banksrs  Trust  Co.. 
Bosworth.  Ch&uto  *  Co.,  Wm.  C.  Packard, 
Tall,  Olasooo  ft  KoQulllen. 

VMee  Baase, 
Jbm.  1,  '10  to  Jan.  1,  •SI  1020 

Bid.     A^  Bid.  Ask. 

Blvh  «8U  10  M^'14  41  Jan.  83M  May 
Low.    SOT-IO    32f20       set  Dec.    SlT  Do& 

DBNTBB     COiraOUDATBD  TBAHWAT 
CO.  IsO  Coos.  Da.   Duo  Oct.  1,  1033. 
Dated  Oct.  1,  1S93.    Intereat  payable  AprU 
and  Oct.  1,  at  Trustee's  ofllca  and  In  Dui- 

ver. 

Tax  Statue — Paymant  of  Federal  Incomo 
Tax  not  aaaumed  by  company. 

Authorised  Cloeed  tnortgaBe 

OotstaodlBar   |l, 167,000 

Denomination — Coupon,  |I,eOO.  Regiator* 
able  aa  to  principal. 

Trustee — Bankera*  Trust  Co.,  New  Tork. 

Aasnmad  by  I>enver  Tramway  Co. 

OflOtr^ — Merged  Into  Denver  Tramway 
Oo..  all  of  whose  atock  Is  owned  by  the 
Denver  A  Northweatern  Ry.  Co.  See  P.  U. 
«a  of  1934. 

Seeured  by  a  flrat  mortcase  on  about  100 
mllea  .of  atreet  railway  In  Denver.  Cot.,  In* 
cludlns  the  moat  Important  Ilnea  In  the  eentro 
of  the  otty.  Population  of  Denver,  1919.  1M,> 
000.    Prancblae,  aee  P.  H.  8s  of  1924. 

Dndertles— 82,000,008  Denver  atr  Traia* 
way  P.  U,  U  of  1014  and  811.100,400  1st  ft 
Ref.  Bs  of  1933,  Milsh  mortcase  provide*  for 
the  retlrenwnt  of  this  issue  aad  bonds  of  sua* 
eessor  compsnlea. 

Baralasa— Sea  Denver  Tramway  Co.  ColL 
Tr.  7a. 

listed  on  the  New  Tork  Stoefe  Ba^ang*. 
Markat. 

New  Torii— Gilbert  J.  Poatley,  John  Nick- 
eraon  Jr..  Chas.  EL  Doylo  ft  Co. 

Denvor — Wai.  O.  Pa(^kard,  Tall  Glasooe  A 
HoQutllan. 

Frloe  Kmnge. 
itm.  1,  '08  to  Jan.  1,  '21  IBSO 

Bid.     Ask.  Bid.  Ask. 

Hlrb  101 H  10  100%  to  46  Nov.  SI  Nor. 
Low.      4E  '20     SS    'lO       41  Nov.    IB  Nor. 


HBHTEB  gas  a  BXOOTBIC  oo.  ecu.  (aaw 
1st)  Bs.  Dae  Mmr  1,  IMt. 
Daird  Hay  1.  1901.    Interart  payable  Hay 
and  Nov.  1,  at  Henry  L.  Doherty  A  Co.,  New 
Tork. 

Tax  Btatas  2%  FOderal  lBooin*>Tax  paM 
^by  oompany  without  ««ft'^cJl'^byXjOOgle 


.  C,SM.KD 


0»-  york. 
MM  It  on  Mxtr  In- 
paMiahed  notloA. 

.   r  1.  1%  o< 

■^Mito  T— --"^  (or  the  red  em  p- 
. we  >*       acTu  and  lnt«r«BL 
=tt  *  M.  a.  F.  Ss. 


^  »  XnC  MRW*  '»n  all  proper- 
g.M'^W  >>  Tb«  DcDver  Oom  & 
^-    ,Sn,    c«3x|f<-»»»«   th»   preaont  gaM 
,    .    4_  ^    «  sMitecaattal  porUon   of  the 
^vp«rtw  •t  Tb«  iX>«nver  Gaa  A 

\  I  ii^Mfci*''*""^- -—  Oa*  A  Bl«o.  Lt.  Co.  twt 

>  ^  ^«  -iMwc^wd  t*  rattn  tbls  lamis;  and 

-1-:^-^^^  4  Bat.  8.  F.  to. 

^jtit-t  oa  a*  ClaiBlnnatl.  Columbua  and 
^•V...A.»a  >«u«k  K»*»a««a.  _  _  „ 

UrtaMMt  Tfclliil    In  1»0B  br  B.  H. 

Hm  iiM  A  aoak  N«w  Twk,  etc..  at  par  and 

^•^-"^  MM. 

•\^^  Hvak  t^bcock.  Rushton  ft  Co.,  Naw- 

■M'v.  i»  A  B»tt#ll«.  Fred.  H,  Hatch  A  Co.. 
CC-  it   t<»ewto  *  Co.,  Earle  A.   Miller  ft 

U.    Sherman    Adams,    Uoora  ft 

*''^r>f>iililB'''-  Sfooria  ft  Co.,  Uc- 

Cftwfl  «  C^.  Samuel  It  PhlllipB  *  Oo. 

IfcjM  1^  Bosirorth,   Chanuta  A  Co.,  The 

tatvrMiKxtal  Trust  Co.,  Wm.  a  Packard, 
y-w!.  ^:U*roe  ft  McQulUen. 

i-i  _  iilJr nrr — Hornblawer  ft  Week*. 
Mm  BancB. 

Wd     Ask.  Bid  Aak. 

tSt     n  •«    76  '20  73  Daa    70  Dac 


DKNTKE  OAS   ft  ELBCIRIC   UOHT  CO. 
(TOU  1st  A  F,  0«.   Doe  Blair  1 

Utl. 

Dated  May  1.  IBH-  Interest  payable  Hay 
and  No*.  1.  at  H.  L.  Doherty  ft  Co..  Naw 

^'rax  Statna — !%  Federal  Income  Tax  paid 

ta  company  without  deduction. 

Aatbortaed   126.000,000 

Ontatandlnc  (Jan.  1,  'ZI)....  5,772,000 
Fledted  to  Secure  7%  Notm..  1,720.000 
Pledced  under  (new)  Gen.  Mfrr.l.OOO.DOO 

Beserved  to  retire  Oen.  Bs   8.000,000 

Bcaerred    for    Kzt.   7,SOS,000 

Denomination — Coupon,  SI,  000.  Resliterabla 

aa  to  principal. 

Troslee — Bankers'  Trust  Co..  New  Tork. 

Badeemable  on  any  Interest  date  at  108  and 
Interaat  upon  i  weeks*  notice.  Bonds  when 
purchased  by  the  Company  may  be  kept 
allvs  and  draw  Interest. 

biwf*¥«nant  mmi  SlnUnc  Fini«-^nnniaiy, 
bealnnlns  May  1.  1912,  a  sum  equal  to  1% 
of  outstandlnc  bonds  muat  be  set  aside  on 
May  lat  of  each  year  for  purchase  of  bonds 
at  not  exceeding  lOS,  or  call  at  that  figure: 
or  for  purchase  of  underlying  bonds.  In  lieu 
of  cash  pumienta,  bonds  of  thia  Issue,  with 
all  unmatured  coupons  attached  will  be  eaulv- 
alMit  to  a  oaah  payment  of  lOG  and  aoornod 
intereat:  or  alnkloc  fund  may  be  satlsHed  by 
Investlnv  In  property  or  construction  a  sum 
per  annum  equal  to  2%  of  all  bonds  outstand* 
Inc  or  part  In  caeh  and  part  In  property 
In  'above-named  proportion  upon  basis  set 
forth  In  Trust  Indenture.  Bonds  to  be  kept 
■live  In  Stnklnr  Fund, 


OrxanUatloa  aad  Caatcal — Incorporated  In 
1900  In  Colorado  and  has  amulred  the  kmm, 
electric  and  Meara  beatlns  properties  la  Da»- 
ver.  The  entlra  capital  stock,  except  diroct- 
ors'  shareai,  la  owned  by  tlia  Citlaa  Serrlea 
Co. 

Capitalisation.  Outstandliw. 

Common   llt.tM.Mt 

Pret  it%  cum.)   1,1T6.2M 

Funded  Debt    ll.l«S.<St 

Hanacenent — ^Tke  DObertr  OrsanlsattSB, 
New  Tork. 

Seourad  by  a  first  mortsase  oa  stMin 
heatlnar  properties  owned  or  hereafter  ac- 
quired, and  mortsage  on  all  the  campany*a 
g&a  and  electric  property  and  h  iiiiililsaa 
owned  or  hereafter  acquired,  subject  to  Tha 
Denver  Gas  ft  Electric  lat  Ge  due  1049,  and 
The  Lacombe  Electric  Co.  Ist  6's  dus  19Z1. 
for  the  retirement  of  which  bonds  of  th* 
Issue  are  set  aside;  also  a  first  lien  on  car- 
tola  valuable  real  estate  acquired  as  a  Mta 
for  a  future  gas  works. 

Blectric  power  Is  pnrdiased  from  the  Colo- 
rado Power  Co.  Heat  franchise  expires  m 
December,  1919.  saa  In  182(  and  elcctrie  la 
perpetual. 

Prior  Uens— «6,396,8e0  Denver  Gaa  ft  EUc 
Oen.  6b,  provision  Is  made  In  this  mortcasa 
tor  the  retirement  of  both  issues. 

Underilea— Oen.  TUa  of  XB4C 
zean  ended  Dec.  81. 

Bood 

Groaa.  Net.  Inttret. 

1920   16,132.100     $1.907.»67  fVn,««S 

1919....  4.31«,«S0  1,726.1««  MS.n? 
1917....        S,410,90e     1.4t7.0Sl  Ml.TtT 

1910   S.»8,MI      l.SXS.VSl  t3S.STt 

191S....        3,373,119     1.SE7.944  4S3.1Xi 

Lccal  tor  savinn  banks  In  Me.,  H.  H.  and 

B.  I. 

Martet. 

K«w  Toflk — Bahcock,  Rushton  ft  Co..  New- 
ton G.  Cbase.  Henry  L.  Doherty  ft  Co., 
Earle  A.  Miller  ft  Co.,  Vaaderboet  ft  Roblm- 
aon. 

Boston — li.    Sberman   Adams,    Uoora  A 

Cabot. 

Philadelphia — McCowa  ft  Co.,  Samuel  Mc- 
Creery  ft  Co. 

Denver — Bankers  Trust  Co..  Boettchsr. 
Porter  ft  Co.,  Boswortb,  Chanuta  ft  Co.,  The 
Intemntlonal  Trust  Co.,  Wm.  C  Pa^ard, 
Tall,  Olaacoe  ft  McQuillln. 

Price  Kan  re. 
Jan.  1,  '16  to  Jan.  1,  '21  19M 

Bid.       Aak..  Bid.  Ask. 

High    »  '16    06  '10  SO  Apr.    IS  Apr. 

Low.    03  >3Q    66  '30  63  Oct,    «•  Oct. 


DENTBB  OAS  ft  BLBCTBIO   UOB*  OS. 
»-year  7%  ObH.  Notsa.    Dm  HiM  1, 

Dated  liUrdi  1,  XISO.  bitarost  panMs 
March  1  and  Sept.  1  In  New  Tork. 

Ikx  Statvs — 8%  Federal  Income  "Pmx  paH 
by  the  company  wlthont  deduotlon.  PeanM- 
vanla  State  TaX  refunded. 

Aatkoriied   $l,M«.m 

Ootstaadlnc    t.OOt.OM 

Denomination — Coupon,  1 1,000  3600  aad 
flOO  reslsterable  aa  to  princlpaL 

TrnstM — Colonial  Trust  Comi»nr  of  Pbll- 
adeipbla. 

BedcemaUe  at  101  a»d  taitsreat  aa  <•  dart* 

notice. 

Oraaaixatlon— Bee  1st  ft  Ret.  B.  P.  to. 
Secured  by  pledco  of  the  follewlas: 

Oen.  6s,  19«9  t936.00« 

Ist  ft  Ref.  bs.  1961  X.72S.H9 

Earnlnni — See  1st  ft  Ref.  S.  F.  Ks. 
OrUtnal  Market— 12,000,000  ottered  March. 
1920.  by  A.  B.  Conant  ft  Co,,  Boston,  Haia- 
bleton  ft  Company,  New  Tork.  BalttiBoro,  eta., 
and  Wricbt-Swan  ft  Co.^Deover.  at  98  and 
Interest.  | 
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a.,  i^eover.  mt 

Google 


M«rk«t 

Nw  Twk — Newton  O.  CIimb. 

PUnadftohia  McCown  ft  Co.,  Sunuol  Xe- 
CrMTT  &  Co.,  Paul  *  Go. 

Da>T«r— Bovworth,  diaaute  ft  Co.,  Tho  Za 
tcrnaUonol  Tnut  Co.,  VbU,  Qlucoo  ft  Ho- 
OutUla 

Moo  Bance,  1B20. 

Bid.  Aalc 


Kamlnn — See  let  ft  Kef.  Es. 

Original  Haricot  —  11.000,000;  offered 
March,  liil,  by  Bonbrlsht  ft  Co.,  Inc.,  and 
W.  0.  LaiiKley  ft  Co..  New  York,  at  it  and 
Interest. 


High. 
Law.. 


.  Apr. 


DCmCR  GAS  ft  KLBCnUC  UOHT  CO. 

Datod  Uarch  1,  19X1.  Interart  pajrabto 
Xanb  1  and  Sept.  1  In  New  Tork. 

Tax  Stetao — 1%  Pedaral  Income  tax  paid 
br  the  company  wltbont  doductlon.  Penn- 
■rlTuiiH  state  tax  f4  mlllo}  refunded. 

Aothortsod   135,000,000 

Qotrtandtng    1,000,000 

Hwrred  for  Ext.   3«,000,000 

iMoanre  Restrictions  —  The  remalntng 
bonds  may  be  of  Berries  "A"  or  of  eeHea 
havinnr  different  pravlslona  aa  to  security. 
iDAturlty,  Intereat  rate,  redemption  price. 
•(&,  as  the  Board  of  Directors  may  deter- 
nlne.  The  bonds  of  the  present  Issue  will 
bi  designated  as  Series  "A"  and  will  bear 
totereat  at  tbe  rate  of  7H%  per  annum  and 
vol  mature  Hnrrh  1,  1918.  Additional  bonds 
of  Berlea  "A"  may  only  be  Issued  upon 
Msdf»  with  tbe  trustee  of  a  Itko  amount  of 
first  and  refunding  mortgage  S%  bonds,  due 
Har  1.  19S1,  but  no  additional  bonds  nor 
■nr  other  funded  Indebtedness  ranking 
equal  with  or  prior  to  these  bonds  raay  be 
iHoed  unless  net  earnings  of  the  company, 
u  defined  In  the  trust  Indenture,  for  twelvs 
eoDMcutlva  calendar  months  ending  not 
mora  than  90  days  prior  to  tbe  request  for 
rerilflcatlon  shall  have  been  at  least  one 
ud  thrre-quarters  times  the  annual  Inter- 
cat  requirements  on  tho  total  funded  debt 
•ntatandlng  with  the  public  including  bonds 
proposed  to  be  Issued. 

Pnrpoee  of  Issne — To  retire  $900,000  La- 
combe  Electric  lat  Ss,  due  May  1,  1921, 

DcMBolnatlaMi — Coupon,  11.000,  tfiOO  and 
1149:  Interchangeable  and  regteterable  as  to 
prlidpaL  Raftered  tl.000  and  mulUpltos 
lliercof.   C  ft  R.  Interchangeable. 

Tnst«e  —  American  Bxchange  National 
Banlc,  New  York. 

■cdeemnble  on  any  Interest  date  on  SO 
da7i-  notice,  up  to  and  including  March  1. 
litt,  at  107  thereafter  to  and  including 
lurch  I,  1931  at  105;  thereafter  to  and  In- 
rludine  March  1.  1936.  at  103;  thereafter  to 
ttut  iQclndlng  March  1,  1941.  at  108;  there- 
Xler  at  101;  plus  accrued  Intereat  In  each 
caie. 

aUtag  and  ImproTement  Fnnd — Annual- 
■7  beglanlng  May  1,  19S2,  an  amount  suffl- 
dm  to  retire  1%  ot  the  aggregate  amount 
w  all  honda  outstanding  with  the  public,  In- 
clDdlsg  this  issue  on  the  proceeding  Jan.  1. 
If  In  any  year  the  company  retires  bonds  In 
*mss  of  the  neceasary  amount,  such  exceaa 
til  be  credited  to  future  alnklng  fund  re- 
qulrrments.  Tbts  fund  may  be  satlafled  In 
»l>ole  or  In  part  by  tnTestment  In  the  elec- 
tric light  and  power  or  gaa  properties  of 
tlw  company  of  an  amount  of  bonda  to  be 
rttlred. 

'Omnliatioa — See  lat  and  Bef.  &a 
'*e«ned  by  a  general  mortgage  on  all  the 
Pteperty  ot  the  company.  Additionally  se- 
cond by  pledge  of  11.900,000  1st  and  Ret. 
»  of  19S1.  For  details  ot  property  covered 
MMlst  and  Ret.  Sa, 

.  Frier  linta—  OuUtandlng 

iK  ft  Ref.  Be,  19S1  I6.77M09 

On.  1^  1141   6,3H,SE0 

Total   |1S,188,SE0 
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DBNTBR  BOCK  DBIZX  HFO.  00.  1%  -SnUk 
Notes.   Dne  SIM.OOO  each  April  1,  UM 
and  mil  9U8.0M.  LQSt  anl  IMSt  SIM^ 
000.  i»24  and  IMS. 
Dated  April  1,  1919.    Interest  payable  April 
and  Oct.  1st  at  U.  8,  National  Bank,  Denver, 
or  Seaboard  National  Bank.   New  York. 

Tar  Stains  1%  Fsderal  Inoome  Tax  paid 
br  company  without  dAduotlon. 

AvUisrIard   I7B0.000 

Oatstandlnc  (Tan.  1,  '21)  WO.000 

Hatnred  aad  PaU   lOO.OOO 

PoTpose  ot  Issne— To  reduce  current  Uablll- 
Ues. 

DenomlnatloB— Coupon  1100,  tBOO  and  Sl,- 
000.    Reglsterable  as  to  princlpaf. 

Trustee — United  States  National  Bank,  Den- 
ver. 

Bedecmable  as  a  whole  or  In  Series  (If  In 
series,  notce  must  be  called  In  order  ot  ser- 
ies next  maturity)  on  any  Interest  date  upon 
sixty  days  notice  at  .10>U  for  notes  with 
Hve  years  or  more  to  run,  101  with  four 
years,  lom  with  three  years,  101  with  two 
years,  100^  with  one  year  or  more,  and  100 
for  notea  maturing  In  less  than  one  year. 

Ontaalaatloa — Business  established  In  Den- 
ver in  1906.  Incorporated  tn  Delaware  Marob. 
I9I3,  aucceedlng  Denver  Rook  Drill  ft  Ma- 
chinery Co.  Manufactures  rock  drills  for  use 
In  mlnins,  quarrying,  etc. 

Capitalisation.  Outstanding. 

^mmon    tSOO.OOO 

Prof.  (7%  cum.)   166,500 

Funded  debt      660, 009 

Seenrily — ^A  direct  obligation  ot  the  com- 
pany but  not  secured  by  mortgace.  Company 
oovenanta  Ihat  no  mortgage  or  deed  ot  trust 
may  be  placed  on  Its  property  while  these 
notes  are  outstanding,  and  that  It  will  main- 
tain current  assets  In  amount  at  least  one 
and  one-half  times  all  current  liabilities.  In- 
cludlns  thtse  notes. 

Original  Market— Offered  In  April,  1919,  by 
Sweet,  Causey,  Foater  A  Co.,  Denver,  mt 
prices  to  yield  from  7%  to  7K%  for  various 
maturities. 

Market. 

Chicago— Geo.  H.  Burr  &  Co. 
Denver — Bunkers  Trust  Co.,  The  Interna-' 
tlonal  Trust  Co.,  Vail,  Glaacoe  ft  McQuIUIn. 

DENTEB  TKAHWAT  COMPANY  CoU.  Xr. 
T%  Notes.    Dat  April  t,  IMS. 
Dated  April  1.  1911.    Interest  payable  April 

I    and    Oct    1.    at    Trustee's   offlce  and 

Bankers  Trust  Co.,  New  York. 
Detanlt— Ort.,  1,  1920  Interest, 
Tax  Statai — ^Payment  ot  Federal  Income 

Tax  not  aasuned  by  company. 

Antfeorlscd   $I.SOO,«H 

OotstandlBg    1,600.000 

DenooilaatlonB— Coupon  $100,  IBOQ  aud  Sl.- 

000. 

Trustee — International  Trust  Company,  Den- 
ver. 

Redeemable  at  100  and  Interest  at  any  time 

upon  30  days'  notice. 

Recelverahlp—Ement    Rtenger,  president, 
appointed  In  December,  1921. 

Organisation  and  Control — Incorporated  In 
1914  and  acquired  the  properties  of  the  Den- 
ver City  Tramway  Co.,  Including  properties 
ot  the  Denver  ft  Northwestern  Ry,  Co.,  Den- 
ver Tramway  Power  Co.  and  Denver  Tram- 
way Terminal  Co.,  and  assumed  all  the  In- 
debtedness ot  these  companies.  /SSa-nDuKW^ 
ft  Northwestern  Ry.  Co;^loHlnai<  fek»-«tMi'^[P- 


T91.700  eonunon  stock,  nia  company  owns 
•nd  op«ntei  SIS  mllea  ot  street  and  tnterur- 
ban  railways  la  and  around  Denver.  Praa- 
chlses  on  principal  portion  of  the  tytttm  ar« 
perpetual,  and  company  has  caneral  fraacblaa 
for  Its  entire  Bystom  numlnc  to  1926. 

Capitallaatlon.  Outatandln*. 

Cnramon   SIO.OOO.OOO 

Proterrvd  <7%  cnm.)   Nono. 

Ponded  debt    1S,S17,4«0 

SeeurtO — A  direct  obllaratlon  of  the  com- 
pany and  secured  by  pledse  of  11,370.000  Dea- 
rer City  Truaway  Co.  lat  A  Ref.  8.  F.  Ss. 
due  1B33  and  |49t,60O  par  value  caplUl  stodc 
(bains  all  except  Ave  directors'  quality  Inv 
sbares)  ot  the  Consolidated  Securities  and  In- 
vestneDt  Company  which  owns  all  outatandinc 
stock  and  bonds  ot  the  DsoTSr  A  latermoua- 
taln  Railroad. 

Prior  liens—  Outataodlnc. 
Denver  Tramway  Terminals  Ist  Se- 
rial ea.  due  to  1940  11.093.000 

Denver  Tramway  Power  Imp.  6s, 

due  1933    931.000 

Denver  Consolidated  Tramway  1st 

Cons  Es.  due  1933   1.107.000 

Denver  City  Tramway  1st  A  Ref.  6a. 

due  1933    11.I0«,400 

Denver  City  Tramway  P.  U.  6s,  due 

I9S4   '.   2.000.000 

Denver  ft  Northwestern  By.  1st  A 

CoU.  Tr.  G«  due  1932   497.000 

Tears  ended  Dec.  SI  (consolidated): 

OroBs.  Net.         Int.,  etc 

191S   $3,816,071       $833,431  tOGl.SlO 

1911   S.41B.408      1,170,170  9S8.B17 

1916   3,376,876      1. 406.896  181.163 

1916. . . .         3,019.210     1.843,237  993.167 

Orivliwt  Mariwt— Issued  to  retvnd  S1,S00.< 
000  l-Tear  Conv,  6b,  due  AprO  1.  1111. 
Hwket 

Denver — Vail,  Olascoe  A  UcQuUlln. 

PBNTBB  TRAMWAY  POWBB  CO.  1st  Imp. 
Ss.   Due  April  1.  inS. 

Dated  April  1.  1908.  Interest  payable  April 
and  October  1.  at  Onaranty  Trust  Co.,  New 
York,  and  at  Trustee's  oRloe. 

Tax  SlatDS — i%  Federal  Income  Tu  paid 
by  company  without  deduction. 

Antborteed   11.600.000 

Ontfttaodlnr    931,000 

Retirei  by  8.  F.   689,000 

D^DomUiatlaa — Coupon,  $1,000. 

Trnste*— latsRUtloBsl  Trust  Co.;  I>snVBr. 
Col. 

Bedeemable  on  any  Interest  data  at  106  and 

Interest. 

SlnUnr  Fond — $50,000  per  annum  to  re- 
deem bonds  at  lOG  and  Interest  commenoed 
April  1,  1908. 

Onarantced  principal,  Intereat  and  slnklnc 
fund  by  Denver  City  Tramway  Co.  (now 
Denver  '''ramway  Co.)  by  endorsement. 

Control— Absorbed  Hareh  31.  1914.  by  the 
Denver  Tramway  Co.  (new  company). 

Secnred  by  ft  flrst  mortsaffs  on  rower  plants 
snpptylns  power  to  street  railways  In  Denver, 
Col. 

Underlies — DenTer  namway  Co.  Coa,  Tr. 
7s  ot  1922. 

Bkmlsss — See  Dearer  Tramway  Co.  Coll. 
Tr.  Ts. 

Ortcbul  Hsrket — ^Plret  offered  by  Ittteraa- 
ttonat  Trust  Co.,  Denver,  and  HacDonald,  llo- 
C«y  A  Co.  (now  MeCoy  A  Co,),  Ctalouo.  at 
108  and  Interest: 

KMlnt. 

Hnr  Voile — Morton  Lachenbruch  A  Co., 
Hartshoine  A  Battelle. 

Fhllndelpbi» — Samuel  UcCreery  A  Co. 

Denver — Bankers  Trust  Co.,  Boettcher, 
Porter  A  Co.,  Boaworth,  Chaaute  A  Co..  The 
International  Trust  Co..  Wm-  C.  Packard, 
Vail,  Olascoe  A  UcQuIIIId. 

«1S 


Price  BuKC. 
Jan.  1,  'OB,  to  Jan.  1,  *S1  10M 

Bid.       Ask.  Bid. 
Hlsh  101 '09    102  *09  80  Apr.    90  Apr. 

Low.    GO  '20      70  '30  60  Dec.     TO  L>«c 


DKNTEB     TRAMWAY     TBRaOKAU  CO, 
(THE)  Irt  Serial  Be.    Dne  SM.OM  ■■■■ 
ally  Sept.  I.  ltl«,  I*  Sept.  1.  1»M. 
Dated  September  1,  ItlO.    InUrest  payskto 

March  and  September  l.  at  Bankers'  Tnst 

Co.,  New  York,   and  In  Denver. 
Tax  Statns— 2%  Federal  Incona  Tax  paM 

by  coQUMtny  without  deduction. 

Anthorlaed   ,  91.S00.000 

Ontetandlnv   l.OOS.OOO 

la  Treasnry   lO.MO 

Retired  by  S.  F   240.MO 

Beaerred  for  Bxt   l«t.M« 

Denondnatlon— Coupon.    $190    and  S1,000. 

Rwtsterable  as  to  principal. 

Tnwtee — Bankers'  Trust  Co..  New  Torfc. 
Bedeemable  at  lOG  and  Interest  as  a  wbola 

only  on  any  Interest  date  on  39  days*  notlc*. 
Guaranteed  principal  and  Interest   by  tba 

Dnever  City  Tramway  Co.  (now  Denver  Tram- 
way Co.)  by  endorsement. 

Assomed  by  the  Denver  Tramway  Co. 
Control— Absorbed  March  31,  1914.  by  ths 

Denver  Tramway  Co.  (new  company). 

Secured  by  a  flrst  mortsase  on  real  estate 

in  the  business  district  of  Denver  and  IH- 

provementa  thereon,  MnalsUnc  at  the  mala  «ar 

bams.   oOoe  buUdlns.  transfer  statioa  aaA 

loops. 

Fraaefalscs  run  to  1081. 
Underites— Denver  Tramway  Co.  Cell.  Tr. 
7a  of  1922. 

■ami  ua— See  Denver  Tramway  Co.  OelL 
Tr.  78. 

Oridnat  Martet— 81.316,000  offered  In  1011 
by  Clark.  Dodse  A  Co^  New  Tork.  sad  ICOBt- 
somery.  Clothier  A  Tyler,  FliUadelpUA.  oa 
about  a  6U  basts. 

MM«et. 

New  Tork— Fred  H.  Batch  *  Co..  Jo- 
seph Bird  Ford. 

DflHTcr — Boettcher,  Porter  A  Co.,  Pes 
worth.  Chanute  *  Co..  Wm.  C.  Packnrd. 
Tail,  Olascoe  A  McQulilln. 

VEtrvmrn  umioh  stock  ubd  oo.  ens 

lat  Bs.  Dw  Jan.  t.  USS. 

Dated  July  0^  lOOC.  Interest  payaUo  Jsa. 
and  July  1,  at  Tmetee*s  eOoe. 

Tax  Btrt—  1%  Federal  Ian— ■  Tns  asM 
by  eompany  wItbMit  Mtuction. 

/latfceiftrei  airf  OatMaaMaB. .  .ll.BM.Ht 

Peaertaaltoa  Csnpoii.  St,00fc  HutaNr 
able  as  to  principal. 

Tiaeleo  First  Trust  A  BavUm  Bank.  CRI* 
eacA  III. 

OmnUatloa— Incorporated  In  llll  la  CoOsr- 
ade. 

Capitalisation.  Outataadtac 

Common   tl.lM.H* 

Preferred  (7%  cum.)   OOt.tOO 

Funded   debt    l.MO.Mt 

Becared  by  a  flrst  mortsase  on  140  acres 
of  land  two  mllea  from  the  bnslaeea  eenter 
of  Denver,  stock  yard  bulldlnss  and  aivar> 
tenances  and  three  mtleo  of  railroad  tracks 
Capacity  of  yards:  86.040  Oattlo.  10,000  bvi. 
70,000  sheep.  8.000  horses  and  mules. 
Tears  ended  Dee.  SI. 

Net.  Interest. 

1910   8839.826  OTS.OOt 

1013   886,008  f6.00« 

1917   227.118  76.000 

19U   M8,917  TS.000 

1916   181,638  TS.MO 

OriglBal  HarM— $1,600,000  offered  In  lOtt 
at  9S  and  Interest  by  Mason,  licwta  A  Oft. 
Chleaso  and  Phlladelplil|.  and  Kmaett,  Cow- 

"  *  ^^bvGoogle 


Harfcct. 

N«OT  York — Babcock.  Jluahton  &  Co.,  J.  8. 
Bachfl  A  Co.,  Joseph  Bird  Ford. 

PkUsdclphiA— Samuel  McCrMiT  A  Co. 

Dcavrr — Banker  a  Trust  Co.,  Bosworth, 
Cbaaata  A  Co.,  The  International  Trust  Co.. 
Tail,  Glascoe  A  HcQulllin. 

Priw  Raac*> 

tea.  1.  ta,  to  Jaa.  1.  'XI  IDXO 

Bid.       Ask.  Bid.  Ask. 

HI^    17  '17      fS  '17  93  Feb.      86  Feb. 

I.ew.    SS'tO      SS'tO  iSDec.      88  Dec. 


Harket. 

Naw  Yoik — Fred  U.  Hatch  *  Co.,  Ollbett 
J.  Poatiejr,  Carruthars,  Pell  Jb  Co. 

Prloe  Baace< 
Jan.  1,  '17,  to  Jan.  1,  'SL  UCO 

Bid.       Ask.  Bid.  Ask. 

HlKh  100*17  103  '17  86  llay  80  Mar 
Low.    67 '30     7S1&'18         67  July      81  Apr. 


DBS  HOUfES  A  CENtKAI.  IOWA  KUKO- 
TKIC  CO.  Collateral  Lkn  A  Trast  Mtce. 
«»,  »«ries  "A."    Dos  Sept.  1,  1987. 
Dated    Sept.     1,    1011.      Interest  pajrable 

March  and  Sept.  I.  at  Flrat  National  Bank, 

Kew  York,  and  at  Trostee's  olBce. 
Tax  Status — S%  Federal  Inoodie  Tax  paid 

kr  company  without  deduction. 

AMbertacd   110,000,008 

OatstwHiluc  (Mar.  1,  '81)....  I.OIS.GOO 

Betlred  br  8.  F.   223.600 

UmtrytA  for  Prior  lictis   3,086,000 

Beaerred  for  Bxt.  <M%)   4,170,000 

DtassalBHsn   Coupon.    8804    and  $1,00*. 

Rcciatreabl*  mm  to  vrinelp^ 
Tarstsa— Central  Trust  Co.  of  Illinois.  CU- 

■ritrsiaMo  at  101  and  Interest  on  10  dars' 
sotioe. 

aiaUor  Fuod — -1 V4  %  per  annum  of  out- 
■Undinc  bonds,  b«slnninc  Bept.,  1814,  (or  tfM 
porefaase  or  redemption  of  tbeM  bonds  at  act 
oTcr  I  OB  and  interest. 

Oaanutacd  principal,  interest  and  ainklB* 
toad  br  the  Illinois  Traction  Co.  br  andor— 
Bi«at. 

OmnlsaUsB  and  Central — The  company 
•wns  the  aabstdlary  properties  of  the  Illinois 
Tnctlon  Co.  In  Iowa  and  ■■  controlled  throuch 
Mock  ownership  br  the  UUnols  Traotlon  Co. 

CapttallsatloD.  Outsttuidtnc. 

Connion   11.000,000 

Preferred  lt%  cnra.)   160.000 

Praferrad  (7%  Cum.)   160,000 

rniAd  debt    1/618,800 

Bleared  br  a  first  lien  on  the  property  ot 
the  Oakaloosa  A  Buxton  Blectrlo  Ry.  Co.. 
omlns  2H  miles  of  traek  between  Oskaloosa 
Beaoon,  la.,  and  on  plants  supplylnc 
tlt«trlc  Ilsht  «nd  power  to  Colfax,  Monteiuraa, 
New  Valley  Junction.  Prairie  City  and  New 
Sharon,  by  deposit  of  the  entire  etocks  and 
beadm  ot  companiea  owning  said  properties, 
ukd  a  tien  on  the  properties  ot  the  Des  Motnes 
Blcctrlc  Co.  and  the  Oskaloosa  Traction  A 
Ucbt  Co.  by  depoalt  ot  the  entire  capital 
Meciu  (except  quallfytns  eharea)  of  these  com* 
pules  and  8832.000  Oen.  Ob,  due  1937  (total 
Ktatandins)  of  the  Des  Uolnes  Electric  Co. 
end  (1921000  Gen.  *  Ref.  U  ot  1037  (total 
entstandinr)  of  the  Oskaloosa  Traction  A 
Usht  Co.  Aleo  116.000  Colfax  Blectria  I«iht. 
Co.  1st  Htce.  Bonds.  88,000  Montesnma  Bleo- 
trtc  LIcht,  Power  A  Beatlnc  Cft.  1st  Mtce 
Bo^,  8S4.000  New  Valley  Jet.  Water  A 
Light  Co.  bonds,  and  848.000  Oakaloosa  A 
Btotcm  Blectric  By.  Co.  1st  Mtce.  Bonds. 

PHor  IJvns — 12,660,000  Des  Uotnes  Elec< 
tHe  Co.  1st  6s  of  1938  and  8311.000  (closed) 
Oik  Trac.  A  Lt.  Co.  1st  Bs  ot  ISIS, 
lean  i-|rf  Dee.  Sli 

Gross.  Net.  Interest. 

1SI«. .  81.887,610  S736,»$6  8S&0,6tS 
mt....         1,670.601  883,382  286.308 

1818. . . .  1.883,818  181. 78T  18t.fl8 
HIT. . . .  1,171616  488.670  lOO.lfT 
mi....  1.001,648  477,381  I6T,U» 
Original  lCarkst~81.1 60,000  oflsred  1914  by 
Bod*n  A  Co..  frovldraoa,  B.  1.,  Boston  and 
Mufield,  Mass.,  at  lOV  and  tatorest. 

4lt 


DES  H0INB8  A  rOKT  DODOE  B.  B.  CO. 
1st  4s.    Dm  Jan.  1.  19SS. 

Dated  January  1.  1906.  Interest  payable 
Jan.  and  July  1,  at  Minneapolis,  St.  Loula 
and  New  Tork. 

Tax  Statas  t%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anlbeilsed  and  Ontstandlnc. .  .83.078.000 

I>enamlnatlon — Coupon.  81.000.  BenlsteKable 
as  to  prlncdpal  or  fully  reslstaraUe. 

Tmstee— Central  Union  Tmat  Co.,  K«« 
York. 

Qaarantaad  prinotpal  and  interest  br  the 
Minneapolis  A  at.  I.ou1b  B.  B.  Co.  by  en- 
dorsement. 

Assomed  by  the  H,  A  Bt.  I..  B.  B.  Cq. 

Coatnl— Absorbsd  In  1815  br  the  lOnnsft* 
polls  A  St.  Louis  R.  B.  Co. 

Seeond  br  a  flrat  mortcacs  on  1S7.81  mtlea 
of  road  from  Buthven  to  Des  Mfrlnes.  ISn 
and  branch, 

Cnderiles— M.  A  St.  L.  lat  A  Raf.  4a  and 
Raf.  A  Ext,  Bs,  under  VbiiA  mortnca  bonds 
are  reserved  to  retire  thia  Issue. 

LMcd  on  the  New  Tork  and  Ansterdun 
Stock  ExchaaBes. 

OrUinal  Hariwt— Offered  fn  1106  br  Red- 
mond A  Co.,  Hallsnrten  A  Co,  and  the  Cen- 
tral Trust  Co.,  New  Tork- 
Harket. 

New  Torii — Dunham  A  Co..  Sam'l  Gold- 
schmldt,  E.  D.  I^evtnson  A  Co..  Vanderboef 
A  Robinson,  Edwin  Wolff.  Finlay  &  Daven- 
port. Butter  ft  Co..  F.  J.  Lleman  A  Co. 

Pries  Basse. 
Jan.  1,  'Id.  to  Jan.  1,  *21  1930 

lild.      Ask.  Bid.  Ask. 

Htgrb  67  '17  78  '!«  47  Nov.  49^4  Nov. 
Low.    86 '16     43 '20         40  Dec.      43  Dec 


DBS  MOINES  CITT  RAILWAY  CO.  Oen.  A 
Bet.  S(»-Tear  Os.    Due  Jan.  1,  1986, 
Dated  Jan.  I.  1916.    Interest  payable  Jan. 

1  and  July  1,  at  Ti-ustee'a  office  or  Harris, 

Forbes  &  Co..  New  York  and  Boston. 
Tax  Statas — 2%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Anlherlsed   816,000,000 

UntHtandlnc  (Apr.  1,  '21)....  4.821.000 

In  Treasury    74,000 

Beserred  far  Imp   768,000 

Beaerred  for  Ext   t,S4S,M0 

Denomination— Coupon.    S600    and  tl.OOI. 

Realsterable  hm  to  principal. 
Trustee — Harris   Trust   A   Savlnca  Bank, 

Cblcaso. 

Redeemable  at  106  and  Interest  on  any 
Inter cet  date. 

Betterment  Fund — ^Annually,  bednnlnc  Jan. 
1,  1919,  20%  of  arosa  eamlnsa  to  be  ex- 
pended for  maintenance,  repairs  and  renewals 
of  the  company'a  property,  tor  the  oash  cost 
ot  extensions  and  addltlona  for  which  no 
bonds  may  bo  Issued:  or  tor  the  pur^ase  or 
retirement  of  outatandlnc  bonds  of  the  oon^ 
pany. 

OrsanlzatloB — Incorporated  In  Iowa  ta  1888 
and  la  a  conaolldatlon  ot  all  the  street  rail- 
way Ilnea  In  Dea  Holnea.  Is.  Owl  Us  to  fran. 
ehlse  lltlcatlon  a  receiver  waa  appointed  April, 
1816.  The  ooropany  havlnc  obtained  a  satis* 
factory  mctenatcn  of  Its  trandilae,  the  ra> 
oeiverablp  and  an  lltlcatlon  bas^boen  dlaoop- 

"""^  Digitizer  by  GOOgTC 


CKpltkliutlon.  Ouutandlns. 

Common   I1,OS6,000 

Preferred  (7%  cum.)    150,000 

Funded  debt    5,921,000 

Bcoelvenblp— Juds«  Hartla  A.  Wade  in  tlie 
U.  8.  Diet.  Court  at  Dee  Molnea,  la.,  upon 
application  of  the  oompany,  named  Homer 
A.  UlUer  and  Emfl  A.  Scbmldt  to  act  a« 
Joint  recolvers  Dec.  IS,  1S18.  On  Uay  1, 
1630,  F.  C.  Chambers  succeeded  Emll  O. 
Schmidt  aa  Joint  receiver. 

Secured  by  a  first  mortgage  on  all  the 
Moines,  la.  Population  served,  about  125,- 
OOD.  Franchise  extends  to  Jan.  30,  ISil. 
Under  the  provlslona  of  this  francblae  the 
cltr  may  purchase  the  property  of  the  com- 
pany, for  which  purpose  the  valautlon  ol 
th«  property  was  astabllahed  at  SB.OOO.OOO, 
ae  of  Aug.  1,  1»16. 

OBdarllea— $1,100,00«  Deb,  ta. 
Tear*  ended  Dee.  Sli 

Int.. 

OroM.  Net.  Bent.,*tO. 

Gross.  Net.        Int.,  etc 

IBZO    12.088.037       tSS7,861  I8B1,084 

1B19  1,850.610        336.0Bfi  'SSO.SM 

1918    ....      1.708,894        »S,618  846.760 

1»7    1,SS7.1S1        482,301  334.CSI 

■Includea  depreciation. 

Original  Harket— Offered  Harcb.   1916,  by 
Harris  Trust  A  Savings  Bank.  Ctaloago.  at 
97  H  and  Interest.    A  block  oBered  by  same 
Orm  Uarcli,  191S,  at  S4K  and  interest. 
Market. 

New  Y«rtt— Babcock.  Rusliton  A  Co.,  Fred 
H.  Hatch  A  Co..  Gilbert  J.  Poatloy. 

Filee  Range 
Jon.  1,  *16,  to  Jan.  1,  '21  1B20 
Bid.         Ask.  Ask. 
High    06  '16      07  H  'lO  40  Dec. 

Low.    SO  '18      40     '20  40  Dec. 


DES  U0INE8  KLECTBIO  CO.  M  8.  F.  Ss. 
Dae  Not.  1.  1938. 

Dated  November  3,  1908.  Interest  parable 
May  and  Nov.  1.  at  Trustee's  offlee. 

Tax  Status — 3%  Feder^  Income  Tax  paid 
by  company  wlthont  deduction. 

AntberUed   15,000.000 

Outstanding  (Apr.  1.  *21)   1,660,000 

Betlr«d  by  8.  F.   188.000 

Pledged  to  Secure  t%  Notes..  059,000 

Reeerved  for  Ext.  1,183,000 

DenominattoB— Coupon.  31.000.  BeglMr- 
able  as  to  principal. 

Tnistcc — ^American  Trust  Co.,  Boston. 
Redeemable   at  105   and  Interest  Nov,  1. 
1914.  or  on  any  Interest  date  thereafter  upon 
four  weeks*  notice. 

Sinking  Fund — 1%  atmually  of  outstanding 
bonds  from  Nov.  1,  1914,  to  1931:  l%%  from 
1833  to  1980  and  1%  from  1931  to  19)7.  In- 
clusive, to  be  applied  to  the  purctaaie  or 
redemption  of  these  bonds  at  not  over  108 
and  Interest.  Bonds  so  aoqalred  to  be  ean- 
celled. 

Organlsatlsn— Incorporated  In  Maine  In  1908, 
Capitalisation.  OuUtonding, 

Common   11.836,000 

Preferred    600,000 

Funded  debt    4,181.000 

Control — Entire  capital  stock  is  owned  by 
the  Des  Moines  *  Central  Iowa  Bleotrto  Co. 
and  deposited  uader  its  Is  of  lOlT.  Tits  lat- 
ter compsnr  U  controlled  by  the  IlUaolB  THto- 
tlon  Co. 

Secnred  by  a  first  mortgage  on  plant  sup- 
plying electric  light  and  power  to  Des  Moines, 
la.  PopulaUon,  about  100,000.  FranoblsM 
perpetual. 

UndcrUes — 1832,000  Qen,  6s  of  1937,  all 
of  which  are  deposited  andsr  Des  Moines  * 
Ctntral  Iowa  Blectrlo  8.  F.  is  o(  ItlT. 


Yenrs  ended  Dec.  31: 

GroBs.  Net.  Intarest. 

1S1>    11.298,190       1564.097  S170.SSS 

mS    1,103.043         485,151  1M.»4 

1S17    94;.36e        423,698  IST.TM 

Macfcst. 

New  Yofk—^bcoGk,  RuSbtoB  *  Oo..  Frad 

H.  Hatch  a  Co. 

Boston — L.    Sherman   Adamai   Blodgnt  A 

Co. 

Mil  wank  ee — First  Wisconsin  Co. 
Fllllad«lpU»~Henry  D.  Boennlnc  *  Co^. 
McCown  £  Co.,  Samuel  K.  Phillips  *  Ctt. 
PrOTtdenes — Homb  lower  A  Weeks. 
Pries  Bane. 
Jan.  1,  '16,  to  Jan.  1,  *U  UM 

Bid.       Ask.  Bid.  Ask. 

High    98  -17      99  '16  75  Nov.      90  P^ 

Low.    89  '30     71  'SO  09  Juty      71  Dac 


UBS  MOINES  <IA.>  BLSCTRIC  OO^  ^Wb 
Coll.  Conv.  Notes.    Due  May  1.  UtS. 

Dated  May  1,  IBIO.  Interest  payable  May 
1  and  Dec.  1  at  Trustee's  oOlceL 

Tax  Statnii — 8%  Federal  Income  Tax  paid 
by  the  comjiany  without  deduction. 

Authm^xed   81.000.000 

Outstanding    689,000 

UnUsued    131,000 

Issue  Restrictions — Additional  notaa  may 
pany  for  extenslone  and  addltlona 

Denominationa—Coupon,  |1,000,  SIM  Sad 
tlOO;  reglsterable  as  to  principal. 

New  Tovk — Morton  Lacbaubmdi  Jfc  Oo. 

Tmetee— Northern  Trust  Co..  ChlcnBO. 

Bedecnwble  on  30  day^  notioa  at  l«3H 
and  Interest  to  May  l,  1821,  and  decr«aaiBg 
%%  each  succeeding  year  until  maturity. 

ConTwUMe  on  and  after  May  1,  1931,  Into 
1st  &B  on  the  following  terms:  at  SS  and 
Intereet  to  May  1.  1913;  at  89^  and  Interwt 
from  May  1.  1923  to  May  1,  1934;  at  91  and 
Interest  from  Hay  1,  1924  to  May  1.  191S. 

Organisatian— See  let  6a 

Secured  by  pledge  of  8969,000  IsC  S«  of 
193S. 

Earnings — See  1st  5  a 

Original  Harket — 3369.000;  offered  March. 
19ZI,  by  Emery,  Peck  &  Rockwood.  at  >SH 
and  Interest. 

Market 

Mew-Tork—Horton  I^benbruoh  *  C«. 
Hllwwiii«e-=-First  Wlacon^  Co. 

DBS  FLUNKS  TAIXKT  RAILWAT  Xs« 
Dae  HarA  1,  IMT. 
Dated  Har«h  1,   1911.     latsrMt  payMe 
Harcb  1  and  Sept.  1.  at  C.  *  K.       Rr.  On.'a 

o0oe.  New  Torit.  _ 
Tax  Statu — X%  Federal  Income  Tax  paM 

by  company  without  deduction. 
AnlfeotlMd  and  OvtstaaUng...  .tt.SOO.OM 
DeaamlnatleD— Coupon.    11.000.  ReglaCs^ 

able  as  to  principal.    Registered.  31.000.  Si,- 

000  and  110.000.    CAR.  IntercbangeaUa. 
Trustee — Farmers'  Loan  A  Trust  Co.,  New 

York. 

Assamed  by  the  Chicago  *  North weatarn 
Ry.  Co.  Ouaranteed  prlnelrsl  and  Interest  by 
Chicago  ft  N.  W.  Ry.  Co.  by  endorsement. 

Coatrot^Absorbcd  by  the  C.  A  N.  W.  Rr. 

in  1913. 

Secnred  by  a  first  mortgage  on  30.61  mllea 

of  double  track  from  Proviso  to  Valley, 
111.  forming  an  outer  belt  line  to  the  aortb> 
west  of  Chicago,  and  constituting  an  tmport- 
ant  part  of  the  C.  A  N.  W.  Ry.  Co.'s  tar- 
mlnats  In  Chlcoxo. 

VnderllM — Chicago  A  N.  W.  Ry.  1st  A 
Ret.  Mtge.  under  which  bonds  ore  reosnrad 
to  retire  this  Issue. 

Legal  for  savings  banks  In  CaL.  Conn.,  Ila.. 
Mich..  Minn.,  Mo.,  N.  H.,  N,  J.,  N.  T.,  R.  L. 
Ohio.  Ore.  and  Wla  _ 

Ustrd  on  the  New  Tork  Stock-  Bxcbonga. 

Orlglaal  Harket— Undwwrttten  ta  1911  by 

Kutan,  Lo*  *  00..  K.  Xr>  i 
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Market. 

Jfov  Tock — ConM&Me  &  PlemtaK,  Bed- 
nuwl  *  Co.,  CorrutfaarK  Pel)  St  Co.,  Flnlfty 
A  DKTcnport. 

PriM  ninrr    Tf  T.  8.  B. 
«M.  1,  IS.  t«  Jan  1,  'tl  IMO 

Bid. 

Bigh  101 »  Oct.  23.  'IS  80  U  Apr. 

Uw.    ISUSept.  10,  '15  73UMay 


ChkMvo— Paine.  Webbar  ft  Co. 
B«ltimeiw— Howard  R  Taylor  ft  Co. 
D«Mt— Nlool,  Ford  ft  Co.,  WatUn*.  Lw- 
chen  ft  Co. 

FrlM  Baatc, 
Jan.  1,  '08,  to  Jaa.  1,  f  1  IBtO 

Bid.       A«k.  Bid.  Ask. 

Hlffh    S7  'IT     99  '1«  »S  Jim*    t?  Drc. 

Low.    S4  '14      85  '15  SO  Sept.    IS  Sept. 


WTIOIT  A  BAY  CITX  BAILBOA.D  IM  Ba. 
Dae  Hank  1.  1»S1. 

DaM  March  10.  1181.  Interest  payable 
Coupon  bond*  Blarcb  and  BwU  1,  at  Union 
Trust  Co.,  New  Tork:  reditered  bonds,  at 
Grand  Central  Station,  New  Tork,  Uaroh. 
Juar,  Sept..  and  Dec.  1. 

fax  ^tatoa — Payment  of  Federal  Income 
Tu  not  aaaumed  by  company. 

Atfkerfacd  and  Ovtetaadins  . . .  St.OOO.OOO 

DeaaadaatioB — Coupon,  tl.OOD.  Rcgleter- 
afele  as  to  principal  or  ezchanceable  for  rec- 
Islered  bonds  between  March  1  and  May  1, 
or  between  September  1  and  November  1. 
IMitered.  11,000  and  tS.OOO. 

Trastee — Union  Trust  Co.,  New  Torb, 

Ikmmmni  by  the  UichlKan  Central  R.  R.  Co. 

Oisaaisatleii  and  CoMrol — The  Detroit  A 
Bay  City  R.  R.  waa  Incorporated  in  Mlchicaa 
m  nil.  In  Sept,  1816,  merced  with  the 
Hkhlssn  Central  R.  R.  Co. 

SecaieJ  by  a  first  mortsace  on  170  miles 
of  road  from  Detroit  to  Saslnaw  and  Bay 
Cttr.  Mich.,  and  branch. 

lecal  for  savinn  hanks  In  Cal.,  Conn.,  Me., 
■asa,  MIeh.,  Minn..  Mo.,  N.  R.,  N.  J.,  N.  T.. 
R  L,  Ohio.  Ore.,  Vt.  and  Wis; 

Pf  fan  BftBffVt 

ta.  1,  *1«,  t«  Jan.  I,  tl  WW 

£a<L       Ask.  Bid.  Ask. 

Hl^  lOfi  '17    lOt  'IC  SB  Hay      91  Har 

Lew.    ftO'17      »'10  SB  Oct.      >2  Mar. 

nttsbnrrb — R-  B.  Hatchlnson  ft  Co. 

DETBOXT  A  FUNT  RAIXWAT  CO.  1st  Cons. 
Ss.   Dne  Ansnst  1,  IHl. 
Dated  Aur-  l.  1901.    Interest  payable  Feb. 

ud  Adt.  1,  at  Tnisteo's  ofllce. 
Tax  Statu — 1%  Federal  Utmna  Tax  patd 

by  company  without  deduction. 

Asthortaed  13,000.000 

Ootstandlnv  (Jan.  1,  '21}  1.4O0.OtfO 

CaaecDed    500.000 

Bcsem4  for  Prior  Uens  I.IOO.OOO 

Daamlnatlan— Coupon,    SI.  000.  BeciBtay 

•Me  ss  to  prlnetpal. 
Tnslec — Equitable  Ttnat  Co..  New  Tork. 
BedMBiaMa  on  any  Interest  data  at  par  and 

iMertBt. 

Osataateed  as  to  principal  and  Interest  by 

tbe  Detroit  United  Ry.  Co.  by  endorsement. 

Amtmed  by  the  Detroit  United  Ry.  Co. 

Ceatnil— Absorbed  by  the  Detroit  United 
Bt.  Co. 

Sccand  by  first  mortssae  on  8B  miles  of 
■treet  and  intemrban  railway  oomprlsin*  a 
mall  part  of  the  street  railway  system  In 
Detroit  with  Intemrban  extension  to  Flint. 
Meh..  and  branch  from  Rochester  to  Romeo. 
Portber  scoured  by  deposit  1st  Cons.  *%m  ot 
the  Detroit  United  Ry.  Co.  par  for  par  with 
the  bonds  of  this  Issue  outstanding.  A  larire 
nrt  of  the  road  Is  built  on  private  rlsht- 
of'way.  Franchises  elsewhere  run  seoerally 
to  ItiO. 

Uadcrlles— Detroit  United  Ry.  1st  Cons. 
IHs  of  1931,  which  mortxace  provides  tor 
Um  retirement  of  this  Issue. 

Ilsiuluis    TTiii  Detroit  United  Rr. 
Hartst. 

New  Tork— Morton  Lochanbmch  ft  Ga. 
Berdetl  Bros..  WolS  *  Stmnlay.  Harrlll, 
Lynch  ft  Co. 

FhUadalphto— Samual  K.  Phillips  ft  Co. 


DETROIT  ft  MACKINAC  BT.  CO.  lat  lien  to 
Doe  JoM  1.  IMS. 
Dated  May  1.  1895.    Interest  payable  June 
and  Dee.  1,  at  J.  P.  Morsan  ft  Co.,  New 
York. 

Tax  Statas— 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   .11,600,000 

Oatstaadlnc    l.OBO.OOO 

Held  In  Treasury   460.000 

Denomiaatkin— Coupon,  11,000.  Rscistorabls 

as  to  principal. 

Trastee — Guaranty  Trust  Co,,  New  Tork. 
Orxanlsation — Incorporated     la  Micbliraa, 

1894,  as  a  reorganisation. 

CapltaliaaUon.  Outstandlns, 

Common  83,000,000 

Pref.  <e%  cum.)   960.000 

Funded  debt   2,100,000 

eesMfsi  by  a  flrat  mortcan  en  r»M  mUes 

of  road,  vli.: 

Miles 

Bay  City  to  Cheboysan.  Mich  lOB.Su 

Omer  to  Au  Ores,  Mich   7,9B 

Emery  Jet.  to  Rose  City,  Miota  33.04 

Emery  Jet.  to  Prescott.  Mloh   12.16 

Alabuter  Jet.  to  Alabaster,  lOoh   4.27 

Au  Sable  to  Comlns.  Mich   49.04 

Lincoln  Jet.  to  Uncoln.  HIch   14.01 

HUlman   Jet.    to  Hlllman,    Mich   33.30 

Rocers  City  Jet.  to  Rocers  City.  Mich.. 14.41 
Loninx  branches    26. SB 

Underlies — 11,350.000  Mortcam  4a  of  issfi. 
Tears  ended  Dec.  81: 

Orosa  Net.  Interest 

•IJIO  ....  (1.818,414  (184,076  198,000 
•1919  ....        310.664         279.434  98.000 

71919    1,687,342  def.  76,S30         ...  ... 

•1918    810,664        264.160  »2.00( 

tlBlS  ....      1.BB7.0S4  dot.  32,S49  ...... 

•1917  ....      1,3S0.4BD        2SI,BB0  »2,80« 

•Corporate  aoooont. 

(Federal  aooount— sUndard  retwn  not  In- 
cluded. 

listed  on  the  New  Tork  Stock  Exckanse. 
Market. 

Now  Tork — Morton  I,achenbruch  ft  Co.. 
Chaa  W.  Place,  Pynchon  ft  Co.,  Carruthers, 
Pell  ft  Co..  F.  J.  Llsman  ft  Co.,  B.  Wolff. 

Priee  Ranee— N.  T.  S.  B. 
Jon.  I,  '06,  to  Jan.  l,  'tl  I8ZQ 

Bid.  Ash. 
High  100  Jan.  11,  *06  66     Feb.     78  Feb. 

Low.    SO  Jan.  30.  '15  50U  Apr.     60  July 

DETROIT  ft  MACKINAC  BT.  CO.  Htce.  4s. 
Dne  inns  1,  1095. 
Dated  May  I.  1895.    Interest  payable  June 
and  Dec.   I,  at  J.  P.  Horcan  ft  Co.,  New 

York. 

Tax  Status — S%  Federal  Income  Tax  Daid 
by  company  without  deduction. 

Anthorlsed    (rednoid    from  12.- 

600,000)  81.760.000 

OntHtandins    1,260,000 

Held  In  Treasury   BOO.OOO 

Oenomlnatlon — Couiwn,  $l,OtO.  B*«lBter- 
able  ss  to  principal. 

Trustee — Guaranty  Truat  Co,.  New  Tork. 

Redeemable  at  par  and  Interest  on  any  In- 
terest date. 

Secorcd  by  a  second  mortxare  on  379.39 
miles  of  road  covered  by  the  First  Lien  4s. 

Prior  Xicna— Sl.060,000  First  Lien  «s  of 

«»  Digitized  by  (^OOgle 


Barnlw- Sm  1M  X<.  4a  of  ItBB. 

LtMtmi  an  U»  N«w  Torii  Stook  Bmhus*. 

New  Yofk— S.  A  C.  Itenaotpli,  Huuon  A 

Datnit— Bonbiicht  A  Co. 

Price  Euwe— N.  T.  S.  B. 


Jan.  1,  '06,  U  Jan.  1,  '81 

High  BfiH  i^r.  13,  '06 
Low.    74     Nov.  4.  '16 


IBtO 

Bid.  Aek. 
68  Dec.    as  Dec 
4B  July    6S  July 


DETROIT  «  PONTUC  KY.  1st  fla  Dae  Fc*. 

1,  i»2e. 

Dated  Feb.  1.  ISBT.  Intereat  Durable  Ta>. 
and  Aug.  1,  at  I4atlona.l  Park  Bank  of  New 
York. 

Tax  Slahu — 1%  Federal  Inoome  Vax  paM 
by  company  irltbout  deduction. 

Aotfaerlied  and  OaMwdlac  SiSS.tO* 

DenomlnatioD — Coupon,  Sl.OBO.  Rasliter- 
able  as  to  prlnelpal. 

Tnutee — Union  Tnist  Co.,  Detroit. 

Onaranteed  principal  and  intereat  by  De- 
troit United  Ry.  Co.  by  endoraeraent. 

Aammed  by  the  Detroit  United  Ry.  Co. 

Control — ^Absorbed  by  Detroit  UaUed  Ry. 
Co. 

Beenred  by  a  first  mortrare  on  SB.?  milea 
of  electric  railway  traok  known  aa  "Detroit 
A  Pontlao  DIvlalon."  trom  Detroit  to  Pontlao. 
Mlcb.  Practically  entire  road  la  built  on  prU 
vate  rlKht-of-way  or  baa  perpetual  rlcbte. 
The  mtleace  riven  Indudee  double  track  for 
practically  entire  lenath  of  tine. 

UndKtiea— let  Cons.  <Ua  ot  1B2S,  Detroit 
United  By.  lat  Cona.  4Ka,  of  1»S2.  Both 
mortgasca  provide  to  retire  thla  laane. 

Bandnca — See  Det.  U.  Ry.  Co. 

New  YmiE — Pmcboa  *  Oo.,  John  Nlekar- 
eon  Jr. 

Detroit—Ntcol,  Ford  *  Co. 

Price  Banse. 

Jan.  1.  '11,  to  Jan.  1.  'tl  I9M 

Bid.       Aak.  Bid.  Aak. 

High  102  '11    106  'II  BS  June     99  Dec 

Low.    91  '18      B4  '18  BS  ICar.     IT  Sept 


DETBOIT  *  FONTIAO  BT.  lal  Ooaa.  4Ha. 
Doe  Jane  1.  Usa. 
Dated  June  1.  1901.  Merest  parabl*  Jime 
and  Dec.  1.  at  NatiotMLl  Mrk  Bank,  Haw 
Tork. 

Tax  Statu — S%  Federid  mcome  Tax  paid 

by  oompany  wltbout  deduction. 

Aathnlaea   II.IOO.OM 

Ootstanilnc    BOO.DOO 

DenooiinaUaii — Coupon  and  rasistarod,  $1,- 

000. 

Tmstat— Union  Troat  Co.,  Detroit. 
BedeemaUa  on  00  daya*  notice  at  101  and 
Intereat. 

Asanmed  by  the  IMrelt  tmited  Br.  Co. 
Control— Abaorbed  by  Detroit  United  By. 
Co. 

Seewrei  by  n  secmd  mortaraan  on  SB.7  mllea 
of  electrlo  railway  track  known  as  "De- 
troit A  Pontlao  Division,"  from  Detroit  to 
Pontlao.  Mtch.  Ulleage  given  Includes  dou- 
bte  track  for  entire  Imgtb  of  tine.  Built 
on  private  rlcht-of-way  under  perpetual  righta. 

Prior  Uena— SBOO.OOO  Irt  Ba  ot  1*»  tor 
the  retirement  of  wblflta  bonda  aro  roaerrod 
under  tbia  mortgag.e 

Vnderilea — Detroit  United  Br.  lat  Cona. 
4Hb  of  1933.  which  mortgage  provides  tor 
tbe  retirement  ot  this  Issue. 

Samtng»~6ee  Det.  U.  By. 

Market. 

DeMI— Nlcol.  Ford  A  Co.,  Jool  Stockard 
*  Co. 


Mas  _ 
Sma.  I,  '17,  to  Auk  1,  '» 

Bid.  Ask. 
High    B4H  '17     BSli  *i; 
Low.    7G     'IB      81  '70 


Bid. 
?■  Jnna 
78  June 


8*  May 

88  BmpL, 


DETBOIT  *  FOBT  HUBON  SBOBX  UNB 
KAIXWAY  CO.  M  Oa.  Dot  Jan.  1.  IM. 

Dated  Jan.  I.  1900.  Intereat  payable  Jan. 
and  July  1,  at  the  Anerloan  Rxofaanga  114- 
Uonal  Bank.  New  York,  or  Tmsue'a  oAoo. 

Tax  BtatBS — S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  frw  la 
Mich  lean. 

AntborUed   S3.S0«,M0 

Ontetandlng    t.«fT.Mt 

Denomlnatioa— Coupon.  Sl.tOO. 
able,  as  to  prlnolpal  or  fnity  redstemM. 

Tmstee— Union  Trust  Co.,  Detroit. 

OrganttaHon  Incorporated  In  New  J« 
In  1900  and  aoqnlred  praotloally  tbe 
capital  stock  of  the  foUowtag  eompanHa: 
(1)  Detroit,  Ut  Clemens  A  Marine  City  Ry. 
Co.,  Port  Huron.  St.  Clair  A  Uartme  CUT 
Ry.  Co..  City  Bteotrlo  Ry.  Co.  of  Port  BOrSB. 
Rapid  R.  R.  Co.  of  Detroit,  and  RnpM  By. 
Co.  of  Detroit;  (2)  Atao  owns  the  entire  oapi. 
tal  stock  of  tbe  Detroit  A  Lake  St.  Clair  By. 
Co.,  owning  ItM  miles  of  road. 

Capitalisation.  Outstandlns. 

Common   Il.t00.009 

Preferred  (6K%>    lOO.IM 

Funded  debt    S.tfT.lOO 

Central — Entire  capital  atoek  owned  by  tka 
Detroit  United  Ry.  Co.,  and  road  (HMsalst 
by  that  company. 

Secnnd  by  a  first  mortgage  exeoutcd  iotafe- 
ly  by  the  Detroit  A  Fort  Hnron  Sbors  Una 
By.  Co.  and  tlie  anbaldlary  oompanlea  man> 
Uoned  In  "Organlaatkm"  above  andor  elaaa 
"1"  and  Is  a  direct  first  mortgage  oa  «11 
the  atreet  and  iatantrbaa  tsllway  lietww 
Detroit  and  Port  BnroiL  and  nnbraetav  the 
atreet  railway  ■yatems  of  Port  Huroo  and  ML 
Clemens.  Total  mileage  covered  by  this  mort- 
gago  114.  Total  mllaags  eoDtndlad  owtr  180. 
Over  80%  ot  tbe  line  la  on  private  ri^At  aC 
way  and  eonstltntes  tlw  Rapid  BftUwnr  XX- 
visltm  ot  tbe  Detroit  United  Br.  Co.  FMa^ 
eblaea  In  ML  Clemens  expire  In  ItSO.  t>»  aai 
1984;  Port  Huron  In  IBM.  and  SL  CUlr  &^ 
In  1910:  the  balance  of  the  road  with  iailB> 
portant  exieoptlona  Im  <»  private  rIAt  of  w. 

Bunlnga— Sea  D.  U.  Ry.  Co. 

Listed  on  the  Cleveland  and  Detroit  Stoak 
Excbangea. 

Original  Harlwl— First  offered  br  tbe  Vnlaa 
Truat  Co.,  Detroit,  and  the  Cleveland  TTMt 
Co..  Cleveland,  SSOS.OOO  ottered  April.  1014. 
by  Bveras  A  Co..  Oilcago  and  Flrat  TTatlimal 
Bank.  Detroit,  at  MH  and  IntwcaL 
Martlet. 

New  Tork — Morton  Lachenbmch  *  Ool, 
Sarle  A.  Miller  A  Co.,  Pynctaon  A  Co..  Jobn 
Nlckereon  Jr. 

Chicago — Bveras  A  Co..  Paln^  Wabbar  A 

Co. 

Detroit — Nico),  Ford  A  Co. 

Frtoe  Bang*. 
Jan.  1,  *M.  to  Jan.  1,  11  UM 

Bid.       Aak.  Bid.  AriE. 

High    SS'lS     97*10  71  Mar    SI  lUr 

Low.    CO '80     7S'I0  OOOoL    71  " 


DETBOIT  A  SDBVRBAN  GAS  00.  tgl  Ik 

Dae  Dee,  21,  UM, 
Dated  January  88.  1909.    Intereat  paraMs 
June  and  Dee.  1,  at  First  National  Bank. 
New  Tork.  or  Tnietee'a  offloe. 

Tax  8tatM-4%  Federal  Inoome  Tax  pall 
by  company  wllbont  dadoctloa. 

AsUwiM   Cknsd 

OBtotanilBC 
410  Digiti^ 


lAuf  t^UH^ 

digitized  by 


DtMrolMBtUn — Caupen.  tl.«0«  »nd  IHO. 
Reflaterable  u  to  prtodpal.  . 

TfMlcc — Cttlwna  Savliwi  *  Tniat  Co., 
aml»nd.  Otalo. 

■cfccmabto  at  103  uid  Interest  on  anr  In- 
t«re«t  date. 

CmM — Property  purchued  Aucuat.  1913, 
br  tb*  Detroit  Citr  OA*  Co..  th*  Btbok  of 
«Uch  company  la  practically  all  owned  by 
the  American  I<irbt  A  Traction  Co. 

Setaiad  by  a  firat  mortcase  on  plant  aup- 
vlyliic  «aa  to  tbo  IStb  Ward  ot  Detroit,  the 
tStf  of  Wyandotte  and  tb*  nilasea  ol  Ford, 
EcoFM  and  tUver  Rouc«,  Hlcb.  Franchtaa 
oplrea  In  1 930. 

IMcd  on  tfaa  Detroit  Stock  Sxchance. 

Oililul  lUrtct— oaared  In  190t  by  Baker. 
Aillnc  ft  Co.,  Bostom  at  Bi  and  IntarMt. 
Maikat. 

If«v  Tartt — ^Horton  LadwDbmch  *  Oo.. 
Hanin,  Barwln  *  Co.,  CarratlMnb  Pall  * 
Oa.  Barlo  A.  Hlller  A  Co.,  Berd«ll  Bro*.. 
Chaa  K.  Dmrle  *  Co. 

fMrman    rnlnn  Webber  A  Co. 

Datralt — Nlcol,  Ford  A  Co. 

Price  Baiwe. 
Ju.  1,  19,  to  Jul  1,  'SI  USD 

Bl(t.       Ask.  Bid.  Ask. 

UiKh    >7*1S      B9 '17  SOJnne      SS  Apr. 

Low.    71  "10      77  'JO  7S  Dec      77  Dec 


DETROIT  •  TOUEDO  6B0BK  EJNB  RAILi- 
BOAD  CO.  Ut  4*.  Dm  Ju.  1.  IMS. 
Dated  January  1.  1*«3,    iBtereM  parable 
Jan.  and  July  1,  at  Bankers'  Trust  Co.,  New 
Torit. 

Tax  BtotM  »%  Federal  Income  Tax  paid 
bT  company  wMhont  deduction. 

Asthorlsed   *t.Mt,000 

OtMtaaMoK   S,000,»00 

PeaemlnaUen — Coupon,  1 1.  OOt,  Bevlater- 
*lilc  u  to  principal  or  fully  revleterable. 

Trustee — Bankers'  Truat  Co.,  Now  Tork. 

Gaaraotced  principal  and  Interest,  'Jointly 
tod  eererally.  by  tbe  Grand  Trunk  Western 
Rr.  Co..  and  tbe  Toledo.  St.  IjOuIs  A  West- 
ern R.  R.  Co.  by  endorsement, 

OrKaatxatloB — Incorporated  In  SUohlcan  In 
IMS  as  tbe  Pleasant  Bar  Br>  Co.  Present 
name  adopted  In  IStS. 

CapltallaaUon.  Outstanding. 

Conunoa   11,423,000 

PBBded  debt    S.000.000 

OettsI  Tba  entire  »l,m,00t  swttal  stoOk 
li  owned  br  tbe  namntor  oompanles. 

fleevei  br  a  first  mortsase  on  4T.lt  miles 
of  road  from  Toledo  to  tbe  suburbs  of  Do- 
tnilt.    Tbe   property  covered   Ineludoa  also 
It  miles  of  second  track  and  sfdlngs. 
Tmts  ended  Ses.  Sli 


*iii» 
tini 
•i>ii 
Tini 

im 
ini 

'Corporate 


ChOBS. 
tS,146.l9B 

4S0.B1S 
S.  463.314 

4Bfl,sn 
1,9>9.036 
l.S27,4S0 
1,7BT,H3 
account. 


Net. 

SI00,7I» 
440.9S0 

1,033.069 
4ie.4S9 
090.312 
870,S3S 
98C.TM 


Dit.  A 
Rent. 
|BB7.t04 

130,fie2 
133,22B 
127.833 
818.366 
67S.749 
469,431 


t  Federal  account — standard  return  not  to- 
cMeA 

htgal  tor  savlnBS  banks  In  Con  and  N.  B. 
Market. 

New  ToriE — Chaa  W.  Place,  Pyncbon  A 
Ce.,  Camithera,  Pell  A  G&,  Vilas  A  Blokey. 

PHee  Bansc. 
Jhn.  1.  IB,  to  Jan.  1.  *n  IM* 

Bid.       AA.  Bid.  Ask. 

|n<)>  fi  'io  "     |{^^    I*  Apr. 


DETBOIT,  AIiTAHONT  A  NOBTHBBM  RAII<- 
BOAD  let  da.    Due  Feb,  1,  U4«. 
Dated  February  1,   191B.    Intereat  payable 
February  1  and  August  1  at  Trustee's  Of- 

Ace. 

Tax  Stataa — 3%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

AuUiorlBcd   .89.600.000 

Ontstandlnc    400,000 

Beserred  for  Ext   2.100.000 

Denomination— Coupon.  IGOO  and  81,000, 
Redaterable  as  to  principal  only. 

Tmstee — Union    Trust    Co.,  Detroit. 

BodeemaMe  on  and  after  February  1,  1936 
at  103  and  Intereat. 

GoaraBteed  as  to  prlnelpal  and  Interest  by 
tbe    Detroit    United    Ry.    by  endorsement. 

Aaaamed — Tbe  Detroit  United  Ry.  baa  en- 
dorsed on  the  bonds  an  arreeroent  that  In 
the  event  ot  any  new  Issue  ot  refuadlMT 
or  seneral  mortcase  bonds  belnr  placed  on 
the  Detroit  United  Ry  or  lU  subsidiaries, 
bonds  shall  be  reserved  under  aucb  roortaase 
to  retire  tbia  Issue  at  maturity. 

Oisanlxatlon — Incorporated  In  Michigan  In 
1913. 

Capitalisation.  Outetandlns. 

Common   86,000 

Funded  debt   4«0,B90 

Control — ^All  ot  the  stoc^  la  owned  br  the 
Detroit  United  Ry.  Co.  and  the  pr<werty 
leased  to  that  company  for  6q  years. 

Secured  by  a  fl  rat  mor tease  on  20  milea 
of  Interurban  railway  from  a  connection  witb 
the  Flint  Division  of  the  Detroit  United  Ry. 
In  Romeo,  to  Imlay  City,  In  the  "Thumb" 
of  MIctalran.  The  road  Is  built  on  private 
risbt  of  way.  varying  in  wldtb  from  SO  to 
110  feet,  and  Is  gravel  ballasted. 

Bandage — Incuded  In  Detroit  Untted  Rr. 

OrWnnl  Mattot — OITn^  at  par  and  Intwr- 
est  In  July.  191B,  by  Bverss  A  Co,,  CbMago. 
Market. 

New  York — John  Nlckoraon  Jr. 
Cbleago — Eversz  A  Co. 
IM*A— Watling,  I«rohen  A  Co. 


tma.  I.  Id,  to  Jan.  1.  *n 

Bid.  Ask. 
HIgh.94  *17  101  'IT 
Low.  94  '17       101  MS 


Not 
Available 


KAIL. 


Low.    S2'2«     70 '10 


I  Bapt.     TO  Apr. 


DETBOIT.  BAY  CITY  A  WESTERN 
ROAD  lat  6a.  Due  Oct.  1.  ItSt. 

Dated  (3D0.000  Oct.  1.  1912.  192.000  Oct. 
1,  1913.  and  8(8,000  April  1,  1914.  Interest 
payable  April  and  Oct.  1,  at  Detroit  Trust 
Co..  or  at  Trustee's. 

Tax  Status — 2%  Federal  Income  Tax  paid 
br  company  without  deduction.  Tax  exempt  in 
Ulchican, 

Authorised   81,850,000 

Outstanding  <Dec  IS,  '20)   737,000 

ReUred  by  8.  F.   8S,0D0 

Denomlaatlon— Coupon,  81,000.  Reglsterable 
aa  to  principal, 

TrMtM— First  Trust  *  Savings  Bank,  Chi- 
cago. 

Bedeomahle  m  and  prior  to  Oct.  1.  1922,  at 
par  and  Interest,  thereafter  at  lOB  aqd  In- 
terest. 

SlnUog  Fund — 1917-81,  1%  per  annum  of 
all  bonds  outstanding,  192I-87,  t%,  aiM  lilt 
to  maturity.  t%. 

Ofganlaatloa — Incorporated  In  Michigan  In 

1907. 

Capitalisation.  Outstanding. 

Common   8460,000 

Funded  debt    787.000 

Secured  by  a  first  mortgage  on  71  mIlea  of 
railroad  from  Bay  City  to.  Peokj 
lect^  to  Port  .aatiDni  Ugitltod 


Oroas.  Net. 
t8S,>67  |8B,24fi 
104. 317  def.  11S.S24 
S6.I05 
det.  G7,08T 
100.S18 
BT.804 


Int.  A 
Rent. 
««4,M8 

1&,384 
7S.ES4 
8.205 
68,426 

30,771 


•tH9  ... 
tlB19  ... 

•1B18  ....  85.967 
tlBIS   302,442 

1917    228.408 

19IS    219,871 

•Corporate  account. 

tFederal  aooant — etaadArd  retntn  sot  In- 
Moded. 

Orlcliial  Hwkct— Flrrt  offered  br  National 
CItjr  Bank  ud  Cbapman.  UlUa  *  Co.,  both 
of  Cblcco.  at  94  and  IsUreat  In  Nov..  1911. 
«10D.OOt  offered  Sept..  191C.  by  Lawrenee 
MUls  A  Co.,  Chlcaso,  at  96  and  Interest. 
lUtfeet. 

New  .Terk — Hanson  A  Hanson,  P.  W.  Chap- 
man  *  Co. 

Friee  Bsmrs. 

fmu.  I.  '17,  to  Jan.  l.  '21  1»M 

Bid.       Ask.  Bid.  Ask. 

Hlgrli    88 'IS    100  *17  70  Mar  lOAur. 

I>ow.    70  '20     SO  '20  70  Hay      80  Auc- 


DETBOIT  CITY  OAS  CO.  W-Ytmt  8s.  Doe 
Jan.  1,  IMS. 
Dated  January  l.   1898.    InterFst  payable 
Jan.  and  July  1,  at  Emeraon  McHiUan  A  Co.. 
New  York. 

Tax  Status — 3  Federal  Income  Tax  paid 
by  company  without  deduction. 

AntherlMi   I*.  000,000 

Ontstandlns    6.S9S.000 

DeBomUuUton — Coupon.  91.000.  Resister- 
able  as  to  principal. 

Tnutee — New  York  Trust  Co..  New  Tork. 

Redeemable  at  110  and  interest  on  six 
weeks'  notice. 

OrsanUatlon  and  Control — See  den.  Ga. 

Secured  by  a  first  lien  on  plants  supplylns 
Cas  to  Detroit.  HIch..  by  deposit  of  lEOO.- 
000  first  mortarace  bonds  and  1600,900  second 
mortsase  (entire  Isbufs)  bonds  of  the  Mu- 
tual Oas  Co..  11,000.000  (entire  Issue)  first 
mortsase  bonds  of  the  old  Detroit  City  Oas 
Co..  and  82.000.000  Cons,  es  of  1918  of  the 
Dttrolt  naa  Co. 

Underlies — Detroit  City  Oas  Co.  Oen.  6s 
of  1923,  which  mortsace  provides  for  the  re. 
tlrcment  of  this  tssne. 

Ustcd  on  the  New  Tork  and  Detroit  Stock 
ExchansFS. 

Orlxtnal  Market — Offered  In  1S9>  by  Bmer 
son  McMillan  A  Co..  New  York:  C.  D.  Bar- 
ney A  Co.,  Phlladlepbla,  and  B.  N,  Morrison 
A  Co.,  Baltimore,  at  par  and  Interest. 

Uariut. 

New  York — Babf^ock.  Rushton  &  Co.,  Mor- 
ton I.achenbruch  &  Co..  Earle  A.  MtTlor  A 
Co.,  Redmond  &  Co.,  Vanderhoef  A  Robin- 
son. Carruthers.  Pell  A  Co.,  Berdell  Bros. 

Philadelphia — Bauer.  Starr  A  Co. 

Dotrolt — Harris.  Small  &  Lawaon.  Joel 
Stocknrd  A  Co..  Wm.  A.  Neer  A  Co..  NIcol. 
Ford  A  Co..  WatllncT,  Lerchen  A  Co. 

Chlcairo — Halsey,  Stuart  A  Co.,  Palne- 
Webber  A  Co. 

Price  Bwvc— N.  T.  B.  B. 
tan.  1,  •«•,  to  Jan.  t.  ISSO 
Hiffh  104      May  S8.  '08  Apr.  19 

Low.    93  K  Jan.    S,  '08  9EH  Apr.  H 


DETROIT  C1TT  OAS  CO.  Gen.  M.  Due  tlOO.- 
000  annnallr  July  1.  1»U  to  IMS,  nnd 
f3.8M,«M  July  1,  UtS. 
Dated  July  1.  1908.    Interest  payable  Jan. 

and  July  1.  at  Bmeraon  McMillan  A  Co.,  New 

Tork. 

Tax  Btalu — S%  Federal  Incone  Tax  paid 
T"ir  wtQiettt  tfaduotlaD. 


Aatkorlaci   tlO.MI.Mtt 

Ontetandhw  (Jam.  1.  '»)   |.7M.Mtt 

Matarcd  and  Nd   X<M.Mtt 

Beeerred  for  Prior  lira   i.Mtt.ttM 

Deaemlaatlon  Coupon.  S1.8H.  Baslatrr- 
able  as  to  principal. 
TrostM — Equitable  Trust  Co..  New  Tock. 
MecmaUo— Bonds  due  1914  to  itM  aro 
redeemable  at  par  and  Interest  and  thoos  doc 
IttS  at  106  and  Interest.  If  bonds  of  ear- 
lier naturltr  than  19SS  are  oallsd  bolder 
mar  take  new  bonds  due  1923. 

OrranlxatloB  and  Ooatxnl— Incofvorated  la 
MIcbican  In  1898  and  baa  acquired  all  tlM  sao 
properties  In  Detroit  and  vicinity,  ne  Am- 
erican Llcht  A  Traction  Co.  owna  over  90% 
of  capital  stock. 

Capitalisation.  Outstaadlnx. 

Common  99.^^^ 

Punded  debt   tO.T»,«W 

becuml  br  a  mortnce  oa  plants  aupplylac 
ns  to  Detroit  and  auburba.  FrandilM  raas 
to  19S3. 

Prior  Uens— 86.09$.009  6s  of  ltI3  and 
1930.000  Detroit  A  Suburban  Oas  Co.  1st  (s 
of  1928  for  the  retirement  of  whicta  bonds 
are  reserved  under  tbis  raotrvace. 

Listed  on  the  Detroit  Stock  Bxtdtance. 

Orldnal  Haritet — First  offered  br  Bmenea 
UcMlllln  A  Co..  at  par  and  Interest  In  Aos.. 
1906.  Offered  In  December,  1913,  by  Wm.  A. 
Read  A  Co.,  New  York,  on  a  6.10%  basts 
for  bonds  due  1918  and  E.20%  basts  for  tboss 
due  1919-13.  91.H0.D0O  (1921)  offered  FA.. 
1918.  by  Halsey,  Stoart  A  Co..  at  0«1i  and 
Interest. 

Markst. 

New  Yorh — Babcock,  Rushton  A  Co..  Barle 
A.  Miller  A  Co..  Vanderhoef  A  Robinson. 

Philadelphia — Bauer.  Starr  A  Co. 

De«ndt— Harris,  Small  A  Lawsoa.  Joel 
Btockard  A  Co..  Wm.  A.  Neer  A  Co.,  NIcol. 
Ford  A  Co.,  Watllng.  Lerchon  A  Co. 

Price  Raave. 
Jan.  1,  '■«,  to  Jan.  1.  'SI  IM* 

.  Rid.  ABk.  Bid.  Ask- 

High  lOlU  '16  I02H  '16  92%  Nov.  96  May 
Low.    91     '17      93     '20    SI     Nov.     91  Oct. 


41t 


DETROIT  COLD  STORAGE  A  TBUONAL 
CO.  Ist  6a.  Doe  S»,OM  ca*  May  1. 
fnim  1918  to  103«   iMlaalTS,  airf  BSU.- 

000  Hay  1,  1»S7. 

Dated  May  I.  1917.  Interest  pay^le  Nov. 
1  and  May  1  at  Trustee's  office. 

Tsx  Statns— 2%  Federal  Ineome  Tax  paid 
by  eompany  wttbout  deduction.  Tax  azemp* 
Ir  Michigan  (paid  In  advaaos). 

Aatbsrlsed   81,000,009 

Ontstandfaur  (Jan.  1,  '31)   211,000 

Balance  Retired. 

Denomlnatlea — Coupons,    |S90    and  ll.OOO. 
RcKleterable  as  to  piinelpal. 
Trustee — Central  nust  Co.  of  nitB<ds.  CU- 

caso. 

Redeemable  at  108U  and  interest  on  any  in- 
terfst  date  on  30  days'  notice. 

Onnranteed  principal  and  Interest  by  the 
Booth  Fisheries  Companr  br  endormmit. 

OrraalsaUoa — Incorporated  In  lOoUna  la 
1917. 

Capitalisation.  OutstanOtsc 

Common   S16*,0t9 

Funded  debt    181,000 

Controlled  throuxh  stock  ownership  by  the 
Booth  Fisheries  Company. 

Secured  by  a  first  rocrtxare  on  64.T41 
square  feet  ot  centrally  located  real  estate  Is 
Dttrolt,  owned  In  fee  and  on  cold  storace  and 
terminal  bultdlnx  to  be  constructed  with  the 
proceeds  of  this  Issue.  The  plant  will  pr» 
vide  3,000.000  oublo  feet  of  cold  storace  spao*. 
with  a  capacity  for  additional  units  ot  dry 
storsce  and  terminal  spaon,  w  tp  a  total  of 
8,M0,000  OObDlgle^tby^jOOgTe 


Maadm* — Sm  Booth  FUAMtiea  Oabenturea. 

OriilMl  aUrkct— »l.«e».0»  oHwcd  >Uy, 
ml.  hr  ADderson.  Uyoey  St  Co.,  Chleaco.  at 
l«l  and  Uwtnot. 

CUcac*— Hyney,  Bmeraon  A  Co. 


DKTKOIT  KDISOM  OOHPANX  (THE)  M  « 
*r.  M-T«H>  So.    Dm  Jm.  1.  !•». 

DoM  JBBuaiT  IS.  laoi.  iDtoTMt  panblo 
Jas.  and  July  t.  at  North  Amerioao  Co..  SO 
Broad  StMCt.  New  Tork. 

Tn  MaSaa— S%  Fvderal  Incoma  Tax  said 
fer  eampaar  without  dedoetloa. 

telfcptlMJ  aaJ  Otrt— Ja»...|IO.<Ot.Mtt 

ll»MaJ— lloa — Coupon,  ll.OtS.  Racintr- 
■feh  aa  to  principal. 

TiHlia    Ouarantr  Tnwt  Co..  Haw  Tork. 

«isaalntlaB  O— twi  Mtm  lat  ft  Raf. 
My. 

Sccanl  by  a  flnt  ntotttaca  on  ontira  prap* 
•nr.  tmludtaur  aoauMtltna,  neept  Canaora 
Cnek  Power  Hovaa  and  Hurcm  River  Water 
Pmnn  with  their  tranamladom.  etc..  with 
mptct  to  which  aoo  First  aad  Retnadlu 
HMtmce  and  see  Baetem  Ulehlnn  Mlaoa 
nm  Uortcana.  Alw  aeanrcd  br  first  Uen 
«a  Moeka  of  The  Edloon  Illumlnatlnr  Co.  of 
DMMt  and  The  Peolnaular  Uectrlo  Llaht  Co. 

FrancMaei  in  Detroit  are  nallmlted  In  point 
tt  tJne;  ontalde  of  Detroit  the  craat  malorlty 
•n  1*-Kar  franchlaea,  explrlns  fnan  ISSS  to 
lift. 

Tidnllra— tat  ft  Ret.  lUte..  an  eonal 
*BMMat  of  which  are  reaerred  to  retire  thle 
Mae:  and  also  Convertible  Debentureo. 

SwBhwe— Sea  let  ft  Ret.  Utse. 

l«cal  for  BBvlnBS  bank*  In  Hu..  N.  H.  and 
Vl 

LM«d  on  the  New  Tork  Stock  Blzchaase. 

Oricfaul  Market—Offered  In  1903  by  Ver- 
Kllre  ft  Co.,  and  spencer  Traak  ft  Co..  NeW 
Tofk.  at  par  and  Intereat. 

HaAet. 

Veir  Tork — Babcock.  Rnahton  ft  Co.,  IGarte 
k.  HlUer  ft  Co..  O.  R.  UcAlllater  ft  Co.,  Car- 
rmliere.  Pell  ft  Co.,  Gilbert  J.  Poetley,  Ber- 
delt  Broa. 

Bectea — Coffin  ft  Burr.  Moors  *  Cabot, 
Pond  ft  Co..  L..  Shitrman  Adama 

CUeaco — Paine,  Webber  ft  Co. 

DKroh — Harris,  Small  ft  I^wnon,  Joel 
SCockard  ft  Co..  Wm.  A.  Neer  A  Co.,  Nlcol. 
Ford  ft  Co. 

Pmldcticv,  B.  I. — Brown.  Llale  ft  Uara^ 

ball,  Homblower  ft  Weoks. 

Prlee  Kaose — N.  T.  B.  E. 
Jh.  1.  '11,  to  Jan.  1,  '£1  19eo 

mBhlOS^Jan.    8, '17  SS     Jan.  26 

Low.    tt%  June  16.  '20  S2)l  June  16 


DETKOIT  EDISON  CO.  1st  ft  Ret.  Series 
"A"  Ss  and  BeriM  *V  «s.  Doe  July  1. 
1PM 

IMad  '  Juir  1.  1*16.  Interest  payable 
Mirch  1  anrl  September  1,  at  80  Broad  St., 
Hmt  York  City- 
Tax  Btal  as— Payment  ot  Federal  Income 
^  net  asaumed  by  company-  Tax  exempt 
>■  Mchlnn. 


AaOarixH 
iritstaiiiHii 


r— (Apr.  12,  31) 
A  Ga  316,666,000 
B  es  13.760,000 


.176.000,060 


2B.41 6.000 


Reserved  for  Prior  Ucu  ».41G,000 

Rtewred  tor  Ext.   81.686.000 

Deao^aallon — Coupon,  S600  and  11,000. 
Rftaterable  as  to  prlnolpa)  or  fully  reslster- 
•ble.  c.  ft  R.  iDterohanseaUe. 
TtaatM — Bankers  Trust  Co..  New  Tork. 
Irft  %  II I  sill  H  on  any  Interest  date  on  or  be- 
fore liarcb  1.  lost,  at  10716  and  Interest, 
tma  thiB  to  Har^  1.  19S&.  at  106  and  in- 
i*nst  and  tbmaflar  at  lOltt  and  latsreat. 


OffsaabMtloK— Incorporated  In  New  Xurk  In 
IS03.  July  1,  Itlt,  enquired  the  properties  ot 
its  stock  ooatrolled  subsidiaries:  Edison  II- 
lumlnatlnc  Co.,  Peninsular  Electric  Ulfht  Co., 
Eastern  Wcblran  Edlaon  Co..  Central  Heat- 
Ins  Co.  and  Murphy  Power  Co.  (steam  heat- 
Ins)-  On  Nov.  26,  1619,  parchaaed  the  entire 
capital  stock  of  the  Port  Huron  Gas  ft  niectrto 
Co. 

Capitalization.  Outatandlns. 

Common   |27.GG3,000 

Fninded  debt    SS.TG2.200 

Secured  by  a  flrst  inortBage  on  the  ateam 
sencrntlnK  plant  at  Connors  Creek  and  a 
general  niortKitgu  on  the  lialanco  of  the 
property  of  the  eompany  including  plants 
mipplylne  Detroit  and  exiennlve  aunoundlng 
territory  with  electric  light  and  power. 
Property    covered    Includes   steam  heating 

Blanta  and  4  hydro-electric  plants  ion  tha 
[uron  River.  Territory  served  Ineludoa  H 
cities  and  46  villagea.  Franchises  In 'De- 
troit are  unlimited  tn  point  of  time;  outside 
of  Datrolt  the  great  majority  are  for  SO- 
year  periods  expiring  from  193S  to  1919. 

Prior  lims— 110,143,100  Dot.  Ed.  1st  6s 
1633  and  34.000.000  East.  Hlch.  Ed.  Bs  1931 
(for  the  retirement  of  both  of  which  bonds  of 
this  issue  have  been  reserved). 

VnderUre — tiO.14S.100  Conv.  Debentures. 
Xeara  ended  Dec.  31. 


1920.. 
1919. . 
191S.. 
1*17.. 
1916. . 


Gross. 
321.990,362 

16,498,391 
13.801.637 
12.279. 9Sfl 
10.060.786 


Net. 
34.633,694 
4,278.818 
S. 747, 991 
3.664,410 
3.79E.693 


Interest* 
12,462,767 
1.721,633 
1,368,767 
1,038.663 
1,078.380 


lycgal  for  Ravings  banks  In  Mc  N.  H.  and 

VI. 

Listed  6s  on  the  New  Tork  Stock  Exchange. 
Original  Market— 63.600.000  Ga  ollered  In 
June.  1916.  by  Harris  Forbes  ft  Co.  and  Spen- 
wr  Traak  ft  Co..  New  Tork;  Perry,  ColDn  ft 
Burr,  and  N.  W.  Harris  ft  Co.,  Inc.,  Boston: 
Harris  Trust  ft  f=avlngs  Bank.  Chicago,  and 
Security  Trust  Co..  Detroit,  at  99!4  and  In- 
terest: 62.000.000  6s  offered  May,  1916,  by 
samn  flrma  at  101  and  interest;  31.600,000  6a 
offered  Dec.  1916,  at  lOm  and  Interest:  a 
block  of  6b  orrcred  July,  1917,  at  93  and  In- 
terest: 63.676.000  Ge  ottered  June,  1918,  at  81 
and  Interest;  64.989.000  6b  offered  Sept.,  1919, 
at  69  and  Interest:  610.000,000  ea  offered  May, 
1920,  by  Harris.  Forbes  ft  Co..  Spencer  Tradt 
ft  Co.,  New  Tork,  Security  Trust  Company 
and  First  National  Co..  Detroit,  at  69  and  In- 
terest; 62,760,000  68  offered  April,  1921,  by 
CofHn  ft  Burt,  Inc.,  Harris,  Forbes  ft  Co., 
Spencer  Trask  ft  Co.,  Now  Tork.  etc.,  and 
First  National  Co.  and  Security  Trust  Co., 
Detroit,  at  88  M  and  Interest. 

Market. 

Nmr  Tork  —  Babcock,  Rushton  ft  Co., 
Hartshome  A  Battelle,  Klely  ft  Co..  National 
City  Co..  Earle  A.  Miller  ft  Co.,  A.  W.  H. 
Munford.  Vanderhoat  ft  Robinson. 

Boston — Coflln  ft  Burr,  Curtis  A  Sanger. 
Moore  &  CahoC   Arthur  Perry  ft  Co..  L. 
Sherman  Adams. 
PMlndelphl* — Samuel  McCreery  ft  Co. 
Chloage   Paine,  Webber  A  Co. 
KMralt — Harris,    Small  A   Lawson,  Joal' 
Stockard  ft  Co..  Wm.  A.  Neer  A  Co..  Nlcol,. 
Ford  ft  Co.,  Watling,  LArchen  A  Ca 

Frortdcnoe,  R.  I. — Brown,  Lisle  A  Mar- 
shall, Homblower  ft  Weeka 

MllWMikM — Ames,  Bmarich  A  Co.,  Edgar.. 
BlclMr  A  Co. 

Pries  Batwe— N.  T.  B.  B. 
Jan.  1, 16,  to  Ahl  1,  '21  UM 

Series  A  6s 
High  10S14  Oct.  SO.  '16  9a^Jan.  Ui 


MTROIT  naSON  CO.  M-Tw  Com.  Deb. 
fla.   Du  JainBi  f  IS,  UU. 
Dated  JuiusiT  IS,  191E.    Iat«reit  p»jrabl« 
January  16  -and  July.  16.  at  SO  Broad  St.,  New 
Tort 

Tiuc  MirtiM — Payment  at  Federal  Income 
Tax  not  asaumea  by  company. 

AnthoriMd   )2.«45,B0O 

OatKtaadins  (Jan.  I,  '21)   104,000 

Convfrteu    2.541, £00 

Denomlnallon — Coupon,  tlOO  and  11.000, 
$1,000  bonds  rerlBterabl'  &■  to  principal  only. 

Sedccmablc  on  January  IE,  1B20,  or  any 
time  thereafter  at  10B  and  Interest,  but  may 
be  converted  Into  stock  at  any  time  before 
redemption  dat«,  provided  time  for  oonvenlon 
^aa  not  expired. 

Convertible  from  Jan.  15.  1917.  to  Jan.  IG. 
1923,  Into  stock  of  the  Company,  par  tor  par. 

OrsanlxalloD — ;  ee  Ist  &  Ref.  Htse. 

Secarlly — A  direct  obllsatlon  of  the  Com- 
pany but  not  secure  by  a  mortcase. 

BaminRs — See  1st  &  Ref.  Mtce. 

Prior  Ucna —  OuUtandlnc. 

1st  *  Coll.  Tr.  6s,  1B33  IIO.OOO.OOO 

1st  ft  Ref.  Ss  A  fis,  1»40   ZB.415.000 

Eastern  Mich.  Bdlion  lit  Bs,  1931.  4,000,000 


IMS 


143,415.000 

OrlsbisI  Market — Orr«red  to  stockholders  of 
Record  DfC.  10,  1914,  for  auliu^ription  at  par 
In  amount  equal  to  20%  of  tbeir  respective 
holdings.     laaua  underwritten. 

Market. 

Milwaukee — First  Wlsconaln  Co. 

Filee  Ruce. 
Jan.  1.  'Id.  to  Jan.  1,  'Zl  IBZO 

Bid.       Ask.  Bid.  Ask. 

High  144 'IS  14S  '16  SBJan.  10«  Jan. 
Low.    15 'SO     8SH'20       85  Jan.     884  May 


DBTBOIT  EDISON  CO.  10-Year  Con.  Defe. 
Is.    Doe  Jaa.  IS.  IftM. 
Dated  Jan.  IB.  1918.    Intereat  payable  Jan. 

16  niiiJ  July  16,  at  North  American  Co..  New' 
Tork. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthortsed   83,>00,000 

OutHtondins  <Jan.  1.  '21)   1,890,000 

CMiT«ted   1.»1«.000 

DcBomlBstlons — Coupon,  1100  and  |1,OOD. 
Reicisterable  as  to  principal. 

BedeemnMe  at  106  and  Intereat  on  or  after 
Jan.  IB.  1928,  and  before  Jan.  IB,  1928,  and 
tberealter  before  maturity  at  102  and  Interest 
on  80  days'  notice. 

CoayertlMe  between  Jan.  IS.  1920,  and  July 
IG.  1927,  into  stock  of  the  company,  par  for 
par.  If  called,  bonds  are  convertible  op  to 
date  of  redemption. 

OrBanisatloa — See  1st  ft  Ref.  Htce. 

Seenrlty^-A  direct  obligation  of  the  com- 
pany but  not  aecured  by  a  mortCHse. 

Prior  Liens—  Outstanding. 

let  ft  Coll.  Tr.  5b.  1933  110.000.000 

1st  A  Ref.  5a  ft  6b.  1940   29,415,000 

Eastern  Mich.  Edison  1st  5a.  1931.  4.000,000 

843,416,000 

£arnlnsa — See  1st  ft  Ref.  Mtge. 

Orislnal  Market — 83.800.000  offered  to 
-Stockholders  of  record  Dec.  18,  1917,  for  sub- 
scription at  par,  at  Bankers  Trust  Co.,  New 
Terk.  on  or  before  Jan.  16,  1918,  in  amount 
eaual  to  15%  of  their  respective  holdinra.  Is- 
sue underwritten. 

Market. 

New  York — Babcock,  Ruahlon  A  Co.,  Bam'l 
Qoldsrhmldt.  Earle  A.  Miller  &  Co.,  A.  W. 
H.  Hunford. 

BoHtoo — Coffin  ft  Burr,  Moors  ft  Cabot. 

Ohlcuo — Paine.  Webber  ft  Co. 

Deti^t — Joel  Btockard  1^  Co..  Ntnol,  Ford 
ft  Oo. 


Price  Baacc. 
Jan.  1.  '19,  t«  Jan.  1,  tl 

Bid.  Ask.  Bid. 

Hlsh  117U  '19  118H  '19  99  Nov.  119  Jan. 
Low.    94     '19     99     '20     94  Sept.     t»  Nor. 

DBTBOIT  BDISOH  CO.  IS-Yoar  Cmn.  Dtk. 
7s.  Dae  Feb.  1  IMS. 

Dated  Feb.  1.  1919.  Intereat  payabl*  PM. 
and  Auc.  1  at  SO  Broad  Street,  New  Toffc. 

Tax  !lt«tiu-HPaymenl  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlscd   88,<M.09O 

Uutstandlns  (Jan.  I,  '31)  3.000.00* 

Denominations — Coupon,  SlOO  and  81.0M. 
Recisterable  as  to  principal. 

Bedeemablfl  at  105  and  Interest  os  and  after 
Feb.  1,  1923,  and  before  Feb.  1.  198T.  there- 
after and  before  maturity  at  102  and  lot  (rest. 
It  called  before  expiration  of  conversion  period 
may  be  converted  Into  stock  instead. 

Convertible — Between  Feb.  1.  1911.  and 
Auc.  1,  1928,  Into  atock  of  the  company,  par 
for  par. 

OrsaaisatloB — See  Ist  ft  Ret.  Mtce. 

Seevrtty — A  direct  Tblintion  of  tlie  com- 
pany but  not  secured  by  mortcace. 

Prior  Uens —  OutsCaiWUnc. 

1st  ft  Coll.  Tr.  6s.  1932  810.0M.tM 

Ist  ft  Ret.  6a  ft  tm.  1940  S9,4Si,M0 

Bast.  Mich.  Edison  lat  M,  1931..  4.*M,»M 


143.415.004 

Bamlncs — See  1st  ft  Ref.  Htse. 

Orlsinsl  Market — ORered  to  stockboldero  of 
record  Dec.  31.  1918,  for  subscription  at 
par  at  Bankers  Trust  Co..  New  Torlt,  or  Se- 
curity Trust  Co..  Detroit,  on  or  l»cfore  Feb. 
1.  1919,  in  amount  equal  to  10%  of  their  re- 
spective hoMlnss.  laaue  was  underwritten. 
Harka. 

New  Yorlc — Babcock,  Rusbton  ft  Co.,  Earle 
A.  Miller  ft  Co.,  A.  W.  H.  Mnnforcl. 

IkMton — Coffin  A  Burr,  Moors  ft  Cabot. 

Chlcaco~-Palne,  Webber  A  Co. 

Detr^t— Joel  Stockard  ft  Co.,  Nlcol,  Ford 
ft  Co. 

Grand  Rapids,  Mlrh. — CorrlEan  Co. 

Price  Ranee 
Jan.  1,  *1»,  to  Jan.  1.  'M  WB* 

Bid.  Ask.  Bid.  Aek. 

High  114  '19  115H  '19  97H  Nov.  103  Mar. 
Low.     94K'20      96     '20    94  4  Aug.     96  Dec 


DETROIT  EDISON  COMPANY  10-Year  Oea*. 
Deb.  la.    Doe  Mareta  1,  1»3«. 

Dated  March  1.  1930,  Interest  payable 
March  I  and  Sept.  1.  in  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised   SB,6«1.600 

Outetandlns  <Jan.  1.  'SI)  6,60a.6M 

Denomination — Coupon.  tlOO  and  81.010: 
reaisterablo  as  to  principal. 

Redeemable  on  and  after  March  1,  1914. 
and  before  March  1.  1038.  at  lOB  and  ia- 
tertat,  and  on  and  aftfir  March  1,  1929,  and 
before  maturity  at  lOi  and  interest  on  (• 
days'  notice. 

Convertible  par  tor  par  Into  capital  eto<* 
between  March  1,  1922,  and  Sept.  1.  1939.  If 
bonds  are  called  convertible  privilege  extsads 
to  date  toe  redemption. 

OncanhMtlon— See  1st  ft  Ref.  Mtce. 

Security — A  direct  oblivation  of  the  com. 
pany  but  not  aecured  by  mortrace. 

Prior  Uens—  OutMandtnc. 

1st  ft  ColL  Tr.  Bs,  1981  >lf,H9.000 

Ist  ft  Ref.  6s  ft  8^  19M  S«,4I8.M« 

Eastern  Mloh.  Edlaoa  lat  is,  Itll  4.M9,«M 


Baramrt   See  lat  ft  Bat,  Wm. 
OiMaal  Market— This  _t««ae  wan  anihortstd 

-toakhold^g.,«^^i^g^^^».  aad 


aXerad  to  atockfaoldera  of  record  aa  of  Feb.  4, 
for  aobaerlptlon  at  par  on  or  before  Uarch 
lit  In  UDOUBU  «qual  to  .10%  of  renwctlve 
boMlnca.  |fi,GOa.60O  offered  Karch.  IMO,  by 
Spencer  Tn*  ft  Co.,  New  Tork.  rtc,  and 
CottB  ft  Borr.  Boaton,  ate.,  at'lM  and  In- 
tarut* 

„  _  Hariut 
Nair  Ta>fe — Babcock.    RuahtoD    *  Co.. 
Bam'l  Goldachmldt,  Morton  Lachanbrucli  ft 
Co..  Baria  A.  Miller  ft  Co.,  A.  W.  H.  Mnn- 
ferd. 

Hoalu    CoflSn  ft  Burr,  Moors  ft  Cabot. 
CUemra— Paine.  Webber  ft  Co. 
Dctrolt-^oel  Stockard  ft  Co..  NIcol.  Ford 
*  Co. 

ProridcBoe,  R.  I. — Hornblower  ft  Weeka. 
Mra  ltaitaf>— U» 

HIch   *»  Nov.        101  Mar 

I^.   SSOct.  »m  Dec. 


nVTBOTT  BDISOK  CO.    (THE).  lO-Teu 
Cmr.  Deb.  8a.    Dne  Jnit.  10,  1931. 
Dated  Jan.    10,    ItZl.     Interest  payable 

Jan.  10  and  July  10  in  New  York. 
Tax  Statita — Payment  of  Federal  Income 

Tax  not  asBomed  by  tbe  company. 

AMhorixad   |5,51S.6«0 

(MataB^W    S,63Z.«00 

Pupoae  of  Inane — To  provide  In  part  for 

the  capital  requirement  a  of  the  company 

for  1021. 

DcDombitttlaiu — Coupon  tlOO  and  $1,000; 
regaterable  aa  to  princtpal. 

BedeenMble  on  and  after  Jan.  10,  1833.  at 
IH  and  Intereat.  and  on  Jan.  10,  ltS4,  and 
at  anr  time  thereafter,  at  a  premium  of 
H%  for  each  year  or  unexpired  portion 
thareof  to  maturity. 

Canmtlble  par  for  par  between  Jan.  10. 
ltl3.  and  Jaly  10.  1930,  Into  capital  atock. 

OrvanliaHon — Bee  lat  ft  Ref.  Mt^e. 

Secnrttr — A  direct  obUcatlon  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Prior  IJena  Outstanding. 

IM  A  Coll.  Tr.  6a.  1913  110.000,000 

IM  ft  Rer.  Sa  ft  Ss.  1940   29,415.000 

SasL  Mich.  Edison  lat  Gs  1931...  4,000,000 

14  3.41  B.  000 

■amhigs    Bee  1st  &  Ref.  Mtse. 

Ortctad  MarttcC— Offered  at  par  to  atock- 
b^dara  in  Dacamber,  1910.  fS.EIS.eOO  of- 
fered Jan.,  1981,  by  Spencer  Traak  ft  Co. 
aad  Coflla  A  Burr,  New  Tork,  etc.  and 
Socultr  Tmat  Co.  and  First  National  Bank, 
Detroit,  at  100  and  Interest. 

Market 

New  Tortt — Babcock.  Ruahton  ft  Co..  A. 
W.  H.  Munford. 

Btt<tan — CofTIn  ft  Burr. 

Odeaco — Paine,  Webber  ft  Co. 

Oelrmt — Harria  Small  ft  Lawaon,  Joel 
Btockard  ft  Co.,  Wm.  A.  Neer  A  Co..  Nlcol. 
Ford  *  Co.   

nraOIT.  FORT  WATNR  ft  BEUJE  ISU 
RAILWAY  lat  5a.    Dm  April  1. 

Dale*  April  1.  tS9t.  Interest  payable  April 
iDd  Oct.  1,  at  Kean.  Taylor  *  Co.,  N**w  York. 

Tax  Statna — 1%  Federal  Income  Tax  paid 
br  company  without  deduction. 

AUkarM  and  Oatetandlna  11. 100,000 

Itwiaiil— llan  rmirmi  and  mtstered,  II,- 
•M. 

Trastee — New  York  Tmat  Co.,  New  York. 
Iidwinahlr  on  SO  days'  notice  at  196  and 
tntercat. 

Ammmti  br  Detroit  United  Ry.  Co. 
Coativl— Absorbed  by   Detroit    United  Ry. 
Co. 

Bt««red  br  a  firat  mortsaae  on  Zi  miles  of 
«l*ctrlc  railway,  laraely  on  prlvat(>  rlsbt  of 

W»7. 

VnMlM— I>ttn>lt  United  Ry.  Co.  lat  Cons. 
4Ha  of  19S1. 
iMrtP— — flaw  Dat.  V.  Br.  Co. 


Uslcd  on  the  Cleveland  Stodi  Exchange. 

Orlzlnal  Haritet — Ftnit  offered  by  Kean. 
Van  Cortland  A  Co.  (now  Kean,  Taylor  ft 
Co.),  New  York. 

New  York— Wolff  ft  Stanley,  Pynchon  * 
Co. 

DctraM— Nlcol.  Ford  ft  Co. 

Priee  Baoca. 

Ian.  1,  '10.  to  Jan.  1.  '21  Un 

Bid.       Ask.  Bid.  Aak. 

HiBh  9S'10  OSU'lO  70KFeb.  SO  June 
Low.    SG  '20      83     'IS       6G     June   8G  Juno 


DETBOiT,  JACKSON  ft  CHICAGO  RAILWAY 
let  Cona.  8a.    Dne  Feb.  1.  US7. 
Dated  Feb.  1.  1907.    Interest  payable  Feb. 

and  Aus.  1,  at  Bankers'  Trust  Co..  New  York, 

and  at  1  rustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aothorlxed   34,000,000 

Ontatandlnr    886.000 

•Owned  by  Det.  V.  Ry   1.1T4.000 

tKeMrred  far  prior  Om   1.940,000 

•|1,114.0«0  pledsed  under  Del.  U.  I^.  1% 

Notta. 

tender  provisions  of  Det.  U.  Ry.  T%  Noteo 
no  additional  bonds  may  be  iaaoed  nndar  this 
mortcase  while  notea  are  outatandlnc. 

DanomfaMttoa — Coupon,  11,000.  Reslaterablo 
as  to  principal. 

TriMtee— Security  Truat  Co.,  Detnrit.  Mieh. 

Radeewofcla  aa  any  Intereat  data  mt  lOB  and 
Intereat. 

Ooaranteeil  aa  to  principal  and  Interest  by 

the  Detroit  Uatted  Ry.  Co. 

Orvanlxatlon  and  Control — Incorporated  In 
Mlchlcan,  In  190T  In  the  Interest  of  the  De- 
troit United  Ry.  Co.  to  take  over  the  Jackson. 
Ann  Arbor  ft  Detroit  Ry..  the  Detroit,  Ply- 
mouth A  Nortbville  Ry.  and  the  Detroit.  Ypsl- 
,antl.  Ann  Arbor  A  Jackson  Ry.  Co,,  paying 
•  1,230.000.  The  outatandlnc  capital  stock  of 
the  company  la  owned  by  tbe  Detroit  United 
Rj-.  Co.  and  road  operated  by  that  company. 

Capitalisation.  Ou  tat  and  In*. 

Common    •iei4.00t 

Pmded  debt    t4.000,00t 

•1600,000  iriedsed  under  Det.  U.  Ry.  Co. 
7%  Notes. 

TIncludea  $1,174,000  owned  by  Det  U.  Ry. 
Co. 

Beenrcd  by  a  mortgue  on  111.S9  mllea  of 
rtectrle  railway  track  of  which  100  mtUa  are 
main  line,  from  Detroit  to  Tpallantl.  Ann  Ar- 
bor and  Jaokami,  Mlcb.,  and  branehea.  Lino 
from  Ann  Arbor  to  Jaekaon.  40  mllca,  on  pri- 
vate right  of  way.  Prancblae  on  remalnlns 
portion  expires  In  19>7.  but  company  la  ao- 
Qutring  private  rlkht  of  way  tor  entire  line. 

Prior  Uens—ll, 610. ODD  Det.,  Yps.,  Ann  Ar. 
A  Jack.  Ist  Cons.  Gs  of  1926.  »J30,000  Det.. 
Yps.  A  Ann  Ar.  Cons.  6s  of  1934.  Bonds  are 
reaerved  imder  thia  mortgage  to  retire  tba 
above  prior  llena  - 

Earatnga — Fee  Det.  U.  Ry.  Co. 

OrWnal  Harket—ST  00.000  offered  Ave-, 
191«,  by  Bveraa  ft  Co..  Chlcaco,  to  net  t%%. 
Market. 

New  Tork— Morton  Lacbanbruch  ft  Co., 
Pynchon  ft  Co.,  Sarlo  A.  MUlar  ft  Co..  Tin- 
lay  A  Davenport. 

CfalcMo — fiverax  ft  Co. 

Graoa  Raplda,  Mich. — Corrlgan  Co. 
Price  Range. 

Jan.  I,  '17  to  Jan.  1,  fl  19*0 

Bid.     Aak.  Bid.  Aak. 

High    84 '17      93 '18  /-> . .  76 

^^^Low.    64 '10      6^-20  Digitized  by  L.©Ogle 


DETROIT,  MONBOK  *  TOUEDO  SHOBT 
Uat«d  Jfui.  1.  isoi.    Interut  Myabia  Jul 

ifoi  YoV*      ^         SrWrt  cSr. 

Tax  Statna— s%  Federal  Income  Tax  paid 
by  company  without  deduettoa. 

AttlhorlMd   t3. too.  000 

Oatstandins   ,  s,  000  000 

Denomlnatton — Coupon,  11.000.  Bcclatorabla 
aa  to  principal. 

Tnutw — Union  Truet  Co..  Detroit. 

Orcanixatlon  and  Control— Incorporated  In 
Hlchlran  In  1803  and  purchaecd  the  Toledo  A 
Monroe  By.  Entire  capital  stock  waa  ac- 
quired by  the  Detroit  United  Ry.  Co.  in  1906 
and  the  road  operated  by  that  company. 

Capitalization.  OuUtandliWv 

Winded  debt    3  000  oqo 

•(a.671.000  pled»ed  under  Det.  U.  Ky.  7% 
notea. 

mortBage  on  84.16  miles 
m'^KL*'  railway  between  Detroit,  Mich., 
?^"*T  ^^'^i"',  branch  from  Monroe 

to  Lake  Erie.  PopulaUon  servad  <lfll7),  De- 
troit 800.000;  Toledo,  300,000;  Immidiate 
terrllory  about  40,000.  BnUra  Una  on  pri- 
vate right  of  way. 

Earnln«8— See  DPtrolt  United  Hy.  Co. 
Usted  on  the  Detroit  Stock  Exchance.  ■ 
OriRinal  Market— S4ST. 000  offered  Ian.  1014 
by  Evfrss  A  Co..  Chlcaso,  and  the  Plrrt  Na- 
V'S.^  Detroit,    at   a  price   to  yield 

Market. 

.  Yojk—Carru there  Poll  ft  Co..  Ea^Ia 

A.  Miller  &  Co.,  John  Nlekerson  Jr. 

CltiPHso— i^veraE  A  Co.,  Paloe.  Wabber  A 
Co. 

Detroit— .loel  Htorkard  &  Co..  Nicol  Ford 
*  Co.,  Watllng  Lcrchen  &  Co, 

Price  RanKe. 
Jan.  1,  "M  to  Jan.  i,  -gi  ism 

Bid.  Ask.         Bid.  Ask. 

HiKhloOWi'ie  lOE  -18  SfiMay  80  May 
l^w-  -80     78  H  'M  78  Aug.    70»  JulJ 

DSTROIT  PMSPBD  fiTKKL  CO.  lat  ta.  Dm 
•lW.m  cad  Dm.  I,  fram  19S1  to  Utf, 
Inal. 

Dated  Deo.  1.  1811.  Interest  payable  June 
1  and  Dec.  1.  at  Unimi  Tniat  Company.  De- 
troit. 

Tax  Slatits— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt In  Michigan. 

Aulhoritrd   1600,000 

Outatandlnic    600  000 

Denomlnntione — Coupon.  S600  and  11,000, 
— Union  Trust  Company.  Detroit. 

Kedeemable  on  uny  mturrat  date  upon  60 
days'  notlc  at  102  and  Intireet, 

OrsanUallon — Incorporatrd  In  Delaware  In 
1;  ?  ■ucccssor  to  a  MichlKan  corporation 
or  1909.  The  company  manuraclurcs  frames 
and  Dlsteel  wheels  for  automobile  pasaenaer 
cars  and  Imeks. 

Capitalisation.  Ootat.indlng. 

Common  (no  pari  76.980  shd. 

Preferred  (7%  cum.)   (126.000 

Common  CInsa  "A"   1.600  000 

Funded  d-bt    600.000 

Rrcared  by  a  Brat  mortcaKe  on  property  and 
equipment  havlnr  a  value  estimated  In  ex- 
ceaa  of  $900,000.  Company  owns  and  operates 
two  plants  In  Detroit,  ttae  one  on  which  tbeae 
iMnds  are  a  first  morteaire  contains  about  37 
acres  on  which  are  erected  sul»tantlal  rsln- 
forcrd  concrete  and  brick  bulldinn  of  reoei^ 
oonstructlon.  The  other  plant  occupies  about 
nine  acrra  and  moat  of  the  bulldinn  are  also 
of  roncrrte  and  brIcK. 

Orlxlnai  Market — 1600.000  offered  Feb. 
1820.  by  W.  O.  Soudera  ft  Co.,  Chlcavo,  and 
MoI,aurhlin.  Bowlan  ft  KaeAtee.  Flttsbunh. 

4M 


at  prices  ran>lnc  from  |9.36  to  94.6*  ud  tn- 
tareat  aooordlnc  to  maturity. 

Harlnt. 

Gnuid  RmvMb,  Mleh.— W.  G.  Soudera  ft  Oa 

DBTBOIT  RAILWAY  CO.  1st  5s.    Dae  SB*,- 
000  OMli  Dee.  l,  1»U  tm  UM,  a^ 
MO,OM  Dee.  1,  IK*.  — 

.  "^"S  ^'  Interest  payable  June 

I  and  Deft,  1,  at  Trustee's  oOce  and  SuUKwrd 

National  Banlt.  New  York. 

Tax  StatoB— S«  Federal  Inoome  TU  paid 

by  company  without  deduetion. 

Authorised   81.100  OH 

Onmandtag^Jan.   I.  -ai,....  i.«8.»« 

DenomiBNtlon — Coupon.  $I,tO».  Rtdsterable 
as  to  principal  or  Cully  redatered. 

Bonds  numbered  1-600  mature  annually  la 
order  of  numbers  at  150,000  per  annum  be- 
rlnnins  Dec.  1,  1818.  Balanea  (HOO.IOO)  ma- 
ture Dec.  1.  1824. 

Trustee—Cleveland    Trust    Co.,  Clercland, 

Ohio. 

Assumed  by  the  Dctr^t  tTaited  Ry  Co. 
Control — Absorbed  by   tlie  Detroit  United 
Ry.  Co, 

Secured  by  a  Orst  mortcase  oat  II  miles  of 
street  railway  In  Detroit.  FranAlaf  baa  ex- 
pired. For  fnrther  partlculara  see  DetnK 
United  Ry.  1st  Cons,  of  18S2. 

Underlies— Detroit  United  Ry.  Co.  let  Oona. 
.A?^^-,  B'">*"  «•  reserved  under  tbe 
ponsolidatrd  mortgage  to  reUre  bonds  of  this 
Issue  as  they  mature. 

,»!?^'*^^**  Detroit  United  Ry.  4Ua  a( 

1832. 

Uflted  on  the  Cleveland  and  Cincinnati  Stock 

ExchanR(s. 

Orlxlnai  Haitet — First  offered  by  Clwdaad 

Trust  Co.,  Cleveland,  Ohio. 

Market. 

New    York -Babcock,    Ruahtoa    ft  Co.. 
Pynchon  &  Co.  * 
mindelpbln— Snmuel  K.  PhUllps  ft  Co. 
Detroit— Nlcol  Ford  A  Co. 

Price  Kance. 
Jan.  1,  'Oe  to  Jan.  1,  '21  im 

Bid.      Aek.  Bid  AA. 

High    97  -11    100-08  SfiHoy  BOHar 

Low.    74-20     76'ae  74nJJ[  tSocL 


m/tmOTW  UTBB  TCNNBL  COMPANT-^to- 
trolt  Tern,  ft  Towiet  Sft  <H».   Das  Mar 

la  1941  a 

Dated  May  1.  1811.    Interest  panUs  Mar 

end  Nov.  1.  at  Grand  Central  TeraUttaL  Me« 

York, 

Tax  StatoB— 1%  Pedwral  luom  Tte  paid 

by  company  without  deduction. 

l^"**^   WO.  000.  Mt 

Onlstandlns    IR.000,000 

Besencft  for  Bxt    is.ooo  OOt 

DenontMtlsa— Coupon,  tt,OM.  RectatanHa 
as  to  principal  or  fully  redsterabla.  Regis- 
tered. 11,000.  S5.000  and  authotlawd  nraltipba. 
CAR.  Interchangeable. 
Tmatee— Guaranty  Truat  Co..  New  Tort. 
OGaranteed  principal  and  Interest  by  tte 
Mlcblfran  Central  R.  R.  Oo,  by  ondorseraMit. 

Orcanixatlon  and  ContnO— Inoorporated  In 
Michigan  In  1906  aa  a  consolidation.  Tike  m> 
tire  capital  stock  Is  owned  by  tita  UMilgaD 
Central  R.  R.  Co.  and  property  la  leaaad  to 
that  company  tor  808  years. 
Capitalisation.  Outstanding. 

Common   sa.000.801 

Funded  debt    la.OOO.tOI 

Heewrd  by  a  first  ilen  on  a  double  tube 
under  Detroit  River,  from  Detroit  to  Windsor 
Can.,  electrical  equipment  and  valuable  ter- 
minal property,  litcludiog  31 H  acres  of  land 
In  the  City  of  Detroit  mA  Unim  passengrr 
autlon  and  omc».iJ^^^(^g^el  Is  as 


boeml  put  of  Oie  aula  Iln*  of  th*  Mioblsan 
CcBtrml  R.  R-  between  Buttalo  and  Cbioaso. 
Ixcal  for  aavloca  banka  In  N.  H.,  N.  J. 

ud  R.  I. 

UaM  on  tba  New  Tork  Stock  Bxcbanve. 

OrtdMl  Btoi«fl*— UnderwrittMi  It4.<l00.0*l 
tn  1*11.  b7  J.  P.  Marsan  A  Co.,  First  N»- 
UonaJ  Bank,  and  National  City  Bonk.  New 
Tork,  and  olTerod  at  lOi  and  Intereat.  Sl.GEO,- 
m  offered  In  1914  by  Wbltc^  Weld  ft  Co.. 
Kew  Tork,  Cblcaco  and  Boaton.  at  tSH  and 
IntcreM.  Il,m,«0d  offered  April,  1114,  tu 
Wm.  A.  Read  *  Co. 

Mwfett. 

Nmr  Tartt — Bnbeock.  Riuhton  ft  Co..  Fin- 
Ur  ft  Davenport,  Sam'l  GoldMbmldL  Rod- 
mend  ft  Vec.  HooMvelt  ft  Son.  Joseph  Bird 
Pord.  Tajrlor.  Smitli  A  Hard. 
Ptttabai-K— R.  B.  Hutcblnson  ft  Co. 
Gnad  BavMo,  Mteb. — Corrlsan  Co. 
PriM  Bwwo— N.  T.  8.  K. 
ta.  1.  IS  to  Jan.  1,  11  Un 

Bid.       Aak.  Bid.  Ask. 

HiKh  101    jui.  IS  '11  ao  Jm.  » 

Low.     <9     July  31  'SO  «9    July  17 


DKTROIT.  TOLEDO  ft  IRONTON  HAIIAOAD 
CO.  M  Jta.    Doe  Harcfa  1.  IBM. 

Dated  Marcb  5.  1911.  Intpreet  payable 
January  I  and  July  1.  at  Truateo's  olHce. 

Tax  Statu — Farnient  of  Federal  Income 
Txj  not  aaaurofd  by  compajiy. 

Aatberiaed — Unlimited. 

OoUtaadlnjr  (Jan.  1.  '21)  |l,439,00t 

Fledccd    203,009 

DeaoiBlnallon — Coupon,  S1.090.  Reglsterabto 

II  to  principal. 
TraatM — New  Tork  Trust  Co..  New  Tork. 
BedeentaMe  as  a  wbole  at  lOG  and  interest 

ee  any  interest  date  on  >0  days'  notlc. 
OrTaalxatlon — Incorporated     in  Delaware. 

Ibrch.  1914.  as  a  r eorsanl aatl on  of  the  D.  T. 

*  1.  Ry.  Co. 

Capitalisation.  Outstandins. 

Common   '.  16.500,000 

Pr^ttrrred  <l%    non-oum.)   6,000,000 

PQDded  debt   ll,04t,3SS 

SMvred  by  a  first  mortKace  on  393,44 
mllaa  of  road,  vis —  Mlle& 

Tecumseb,  Hich.,  to  Jackson.  0  371vOS 

D«Irar  to  Dundee.  Hlcli   3».eS 

XlDrmsn  to  Sedalla,  0   31.10 

Bloom  to  Ironton.  0   39.S4 

Jackoon  to  Cornelia,  0   1T.C4 

Uiman  Jrt.  to  Dean,  Oo   S.13 

C^eritos — Adjustment  Ba  of  19fi4. 
tests  caded  Dm.  SI: 

Gross.  Net.  Charses. 

nSM   SS.K1.316  deftS.30S.38g  1080,133 

•1919   lSfi.896  447,003  619,718 

■im   3.7ee.7fiGdet     SSS.gSS  87.G99 

■ins   2SG,896  def      1G.S44  310,878 

Mill   3,413.341  def     621,566  378,862 

'Corporate  account. 

'Pi^eral  acoont — standard  return  not  in- 
duM. 

Uarkct. 

New.  Tork — Babcock.  Rusbton  *  Co., 
Roonevelt  ft  Son,  Pynchon  ft. Co.,  Wolff  ft 
Stanley. 

Mm  Ranee.  IStO— Ask  S6.  SSU 


Denomlnattsp — Coupon,  SIM    and  fl.SOf. 

Ransterable  as  to  principal. 

Tmstee — Central  Union  Trust  Co.,  New 
Tork. 

Bedecmable  as  a  whole  on  any  Interest  date 
aa  follows:  70  and  Interest.  191G;  It.  1914: 
S«,  1917:  8S,  1018;  90,  1919,  and  par  and  In- 
terest thereafter.  Interest  Includes  all  unpaid 
eomuIatlvQ  Interest  and  non  cumulative  Inter- 
eat declared  but  unpaid. 

Orsanlsatlea — See  1st  6a. 

Second  by  a  second  mortcace  oq  property 
covered  by  the  1st  Ss. 

Prior  Uen— 1st  Gs  of  1964. 

Eamlncs — See  1st  Ga. 

Hariut. 

Mew  Terk— A.  E.  Fltkln  ft  Co.,  Arthur  S. 
H.  Jones.  Hanson  A  Hanson.  Wolff  A  Stanley. 
S.  ft  C.  Randolph.  Wm.  Cameglo  Bwen. 
FUladelphIa— J.  W.  Sparks  ft  Co. 
Prlee  Kaags. 
Jan.  1,  '19  to  Jan.  1,  'tt  UM 

Bid.         AOk.         Bid.  A«k. 
High    30    *80     40       *S0  30    June    40  June 
Low.    lOf.  '19     lOUf.  '19    lOf.  May    40  June 


nrEOR,  TOLEDO  «  »ONTOM  BAILKOAD 
00.  Adj.  Ss.  Dw  Sard  1.  UB4, 

DbM  Uarch  S.  1914.  Intereat  payable  April 
Slid  Oct.  1,  at  Trusteb'a.  Interest  to  and  In- 
dwUnc  Dee.  SI,  IStS,  non-cumuIatlve:  cuntu- 
UUva  thereafter.  ^S  at  Dec.  SI,  *1S.  no  In- 
torrst  bad  been  paid. 

Ttt  StatH — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AsOeHied   SS.OOO.OOO 

flaWanAnc    7.088.868 

FMnd    sss.ooo 
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DiBrrRorr  cnxtkd  railway  oo.  1st  oens. 

4^.    Dae  Jan.  1,  1»$S. 
Dated  Jan.  1.  190Z.    Intereat  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  wttbout  deduction. 

Antborised   (86,000.000 

Oatstaodinr  (Jan.  1,  '21)   14,GGG,000 

In  Treasnn-    766,000 

Pledrcd  ta  Seeare  t%  Notes. 3.6SG,000 

Reserved  for  Prior  Ueos   7,006,000 

Beld  hr  Tnut«e  for  Cenverslsn       GO,  000 
DewsmlnatloB-— Coupon,  SI,  000.  Rsdsterable 
as  to  principal. 
Trustee — Guaranty  Trust  Co.,  New  Tork. 
BedeenaUe  at  lOS  and  intereat  on  uiy  In- 
terest date  on  SO  days'  notice. 

Oisaalsatien — ^Incorporated  In  MIchlaran. 
Dee.,  1900,  and  took  over  the  franchises  and 
property  of  the  Detroit  CltlaenB*  street  Ry. 
Co.,  Detroit  Bleotrlc  Ry.  Co.,  Detroit,  Ft. 
Wayne  ft  Bell  Isle  Ry.  Co.  and  the  Detroit 
Suburban  Ry.  Co..  embradns  practically  all 
the  street  railway  lines  in  the  olty  of  Detroit. 
Also  acquired  by  purchase  the  propertlea  of 
the  iH-troll  ft  Northwestern  Ry.  Co.  (Orchard 
Lake  DIv..)  the  Detroit  ft  Pontlao  Ry.  Co. 
(Ponlias  IHv..>  the  Wyandotte  ft  Detroit  Riv- 
er Ry.  Co-  (Wyandotte  DIv.)  and  the  Detroit 
ft  Flint  Ry.  Co..  formerly  the  Detroit.  Roch- 
ester, Romeo  ft  Lake  Orion  Ry.  (Flint  IHv.). 
Also  owns  the  entire  capital  stocks  of  the  De- 
troit ft  Port  Huron  Shore  Line  Ry.  Co.  (Rapid 
Ry.  DIv.l,  Sandwich  Windsor  ft  Amberstburs 
Ry..  Detroit.  Monroe.  Toledo  Short  Line  Ry. 
Co.  and  the  Detroit,  Jackson  ft  Cblcaso  Ry, 
Oo. 

Since  1909.  when  many  of  Its  important 
franchlaea  expired,  the  company  and  tb«  city 
have  been  endeavorin^c  to  come  to  some 
agreement  for  the  future  operation  of  the 
company.  In  1915  the  city  submitted  a  propo^ 
altton  to  the  company  whereby  the  city 
would  "Bsiiume"  the  S24.B0O,000  bonds,  which 
are  a  direct  ohllKntlon  of  the  Detroit  United 
Ry.  Co.  In  payment  for  the  222  miles  of  road 
operated  by  the  company  within  tbs  city 
limits.  The  dlrcr-tors  of  the  company  have 
approved  thin  plan,  and  it  was  submitted  to 
the  stockholders  who  .npproved  on  March  31. 
Nov.  2,  1916.  the  proopaed  purchase  by  city 
wan  rejected  by  votora, 

Aa  of  April,  1921.  the  city  waa  conetructed 
a  municipal  syntem  and  the  company  had 
abandoned  all  opposition  to  the  city  taking 
over  the  day-to-day  lines. 

In  March.  191S.  agreement  was  reached  be- 
tween company  and  city  ofllclals  tar,  purchane 
of  properties  within  oitg.Jfg^^^©^^ 


C»pftallwition.  Out«Undliw. 

S^"""   115.000.000 

rimdfld  d«bt   •S3.636.600 

*lDcludea  ■ubsldlarlea'  funded  debt. 

-.nff"^.  *  njortgrage  on  about  661. flS 
milM  of  Btreet  and  interurban  railway  track, 
Sf  S."Tf=    '  mortgaga  on  224.66  miles 

m  Detroit;  a  second  mortBago  on ,97  mllea  In 
ID  Detroit;  a  general  mortgage  on  140  tnllea 
or  interurban  track;  alao  a  direct  mortgage 
on  G  power  housea,  numerous  aub-etatlone,  16 
car  houeea,  general  ahopa.  1480  car  bodies. 
2031  car  trucka  and  numeroua  parcels  of  real 
oatate.  Total  track  owned  and  controlled  SOi 
mllM.  Some  of  the  Important  franohtsea  (16% 
of  total  mileage)  In  the  City  of  Detroit  have 
expired  and  the  company  la  operating  under  an 
jgreemwit  with  the  olty  providing  for  rates  of 
tare  and  extensions  of  Ita  lines. 

TalttallMi  ApptBlsia— Prof.  Mortimer  K. 
Cooler,  Oct.,  1»1B.  filed  a  report  fixing  the 
value  of  the  property  la  the  one-fare  zone  of 

M9.714.079;  or.  less  depreolaUon.  at  I23.60S.- 
66S!  value  of  entire  sj^rtem,  141,400,764.  or 
leaa  depreciation,  $4M61,6Mi  all  franchises 

."JI^'m?*,.'.'-.'-'.''*"-.  compute 

^"IWfwlatlon.  at  »60.- 
iie.oei!  value  of  pnqiertr  In  actual  use  for 

I  Mii^T^fn^K^^St-.'**"  depreci- 
ation^ $60.67T.S70. 

,J™J^^««-«7.0I>«.M0  bonds  of  absorbed 

Tears  ended  Dec.  31  (combined): 

Orosfl.  Net.  •Chnmii 

}»,»•■••     HHIHH   **-63V,181  ifoll'iSi 

3J.«<.01$      4.706.414  2.610.830 
1917. . . .       17.m.»S»      4,679. SS<      1.404  361 
]MS6.<e9      6.172.208     I  291  410 
■••       H.226,661      4.I90.B6S     1.229  801 
'Includes  taxes,  rentato  and  Interest. 

Utfted  on  the  New  Tork,  Cincinnati  and 
Amsterdam  Stock  Exchanges. 

Original  Market— Offered  In  1901  br  B.  H. 
Oay  *  Co.,  Boston,  and  Rlgga  *  Hopper.  Bal- 
timore, at  »7H  and  intend      '"wr.  nai 

Market. 

defhTef^r'^^^g'lfs^"'''  * 

Oilengo— Paine.  Webber  A  Co. 

Detroit—Harris  Small  A  Lawaon,  Nlcol 
^^oj^*  Co..  Watling  Lerchen  ft  Co. 

Onand  Rapids,  BUch.— Qorrigan  Co. 
PHee  Range — y.  T.  8.  E. 
Jan.  1.  '«6  to  Jan.  i.  •«  jma 
High    96H    Mar.  Sl,'06  70  26 

l^w.    S81i    SepLZ4.'Z0  68t(  Sept  24 


ranoIT  UNITED  BAII.WAT  ft-Tear  CeO. 

.  ™**  Interest  payable  April 

1  and  Oct.  I.  at  Trustee's  office^ 
Tax  Status— 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antj^lrt"*   14,600.000 

Ou^tandtag    4.400.000 

Kedeemed    100.000 

Approved  by  the  Mlcdilgan  R.  R.  Commis- 
sion. 

Denoralnatloa — Coupon.  $1,000.  Regtsterable 
as  to  principal. 

Trostee — Central  Trust  Co.,  New  Tork. 

Redeemable  as  a  whole  or  In  amounts  of 
not  less  than  IGOO.OOO  on  30  days'  notice  at 
101  and  Interest  to  April  I.  1912;  thereafter 
at  100^  and  Intereat. 

Organisation — See  1st  Cons.  4Hs. 

Seenred  by  pledge  of  the  following  securl- 


Par 

Bonds.  Vaine. 
Detroit  United  Ry.  1st  Cons.  4a. 

1981    tt.IJK.MB 

I>etrolt.  Jackson  *  Cblcago  Ooos. 

6s,  1M7    Llt^Mf 

Detroit  *  Lake  St.  Clair  Igt  Ss. 

  Ut.tW 

T°*al    SS.»f.«M 

Stocks 

Detroit.    Monroe    A    Toledo  Shore 

Line   Z2  6f  1  MO 

Detroit  *  Port  Huron  Shore  Une.'.'  I'iM.MI 
Detroit.  Jacksran  A  Cbieago   MO.HO 

„    IK.16I.000 

No  additional  Detroit  United  1st  Cons.  «tts 
except  for  refunding  and  under  the  terms  of 
tbls  Indenture  the  companies  whose  diam  are 
pledged  cannot  Increaa?  their  bond  Issiiiis 

The  stocks  pledged  are  In  eaeii  case  the 
entire  amounts  outstanding  except  director*' 
shares. 

Earnings — See  1st  Cons.  4Ua. 

offered  Aprfl. 

1918,  br  Wm,  A.  Read  A  Co.,  at  97  and  In- 
terest. 

n  X?*""*"**  Ooldachmldt.  Camithsrs 
Pell  &  &>.,  E.  A.  Miller  A  Co..  GUbert  J. 
Postley.  Bergar  Bros..  Q.  R  HcAIUstsr,  John 
Nlckerson  Jr. 

Chicago — Paine.  Webber  A  Co. 

5**™*— Ham*  Small  A  Lawson. 

OTMUd  RapUa.  lilieh.~Corrigan  Co. 

PHee  R«Me 
Jmb.  1.  '18  to  Jan.  1,  'H 

Bid.  Ask.  Bid.  AA. 

High  9t%  'IS  9BH  '18  90  Nor.  98  Har. 
I^w.    84     '20     90     '10       84  July    90  Har. 


4U 


DETROIT.    TP8IUNTI    A  ANN 

BAIWAY  (THE)  1st  Csna.  6s.  Dm  M. 

Dated  Feb.  1.  1899.  Interest  payable  Pab. 
and  Aug.  1.  at  Trustee'a  olBoe. 

Ttax  Statna— Payment  of  Federal  Incoma 
Tax  not  assumed  by  the  company. 

Aathorixod   Closed  mortgage 

Ontstandinr   ISSO.OM 

Denomlnatlaa — Coupon.  1600  and  81,000. 

Tnwtoe — Union  Trust  Co.,  Detroit. 

Sinking  Fund — Annual  amount. 

Control— Absorbed  by  t&e  Detroit.  Tsrlwn 
A  Chicago  Ry.,  all  of  whoa*  stock  la  awMd 
by  the  Detroit  United  Ry.  Co. 

Srenrcd  by  a  first  mortgage  on  48  mllsa  of 
electric  railway  from  cipringwella,  Jnat  Mt- 
side  of  Detroit,  to  YpallantI  and  Ann  Arbor 
and  a  0  mile  branch  from  Tpslantl  to  Sattas. 
all  In  Michigan  and  Including  strsst  railway 
aystem  In  Ann  Arbor.  Pranchlses.  wkleh  an 
not  perpetual,  expire  In  1927.  but  company  has 
acquired  over  40  mUea  private  rlirttt  of  war. 

Underiles— D.  T.  A.  A.  A  Jaek«m  Rf.  1st 
Cons.  6s  of  1928  and  Detroit.  Jackson  A  Cbi- 
eago By  1st  Cona.  6s  of  I9S7.  Bonds  ars 
roaerved  under  both  mortaans  to  rotira  this 
Issue. 

Earnings    Bee  Det.  U.  Ry.  lat  Cona.  414s. 
Market. 

New  Tcslc— CTarruthers  PeU  A  Oo..  a  R. 
Alltater  A  Co.,  John  Nleksroon  Jr..  BardsU 
Bros. 

IMndl— Nlcol  Ford  A  Co.,  Joel  Stockard 
A  Co. 

Price  Range. 
Jan.  1,  '14  to  Jan.  1,  '21  WM 

Bid.         Ask.  Bid.  Aak. 

Hlghl00H'l4    102K'1C     97  Nov.    10*  Oet. 

Digitized  byXjOUgie  ^ 


UCKSON  KAU.WAT  IM  Cons.  6«.  Dm 

M.  1.  ma. 

IMcd  Feb.  1.  1»01.  Interest  payable  Feb. 
ud  Atw.  1.  M  Detroit  Trust  Co. 

Tu  Statu — 1%  Federal  Income  Tut  paid 
b7  eoDumny  wltbout  deduction. 

Aartitaul   Closed  mortsure. 

Oatatendlac   I1.5B3.000 

0«Mi  bar  Detroit  Unttad  Br...  le.GOO 

PrasMlwatVui — Coupoa.  t600  and  $1,000. 
■tostotermble  as  to  principal. 

Tflu — Union  Traat  Cn.,  I>etrolt. 

Assned  br  Detroit.  Jadcson  ft  Cblearo  Ry. 
Co. 

Ontrcl— AbeoiM  by  Detroit.  Jackson  A 
Olcaco  Rr.  Co.,  all  ot  whose  stock  Is  owned 
by  Detroit  Otitted  Ry.  Co. 

flimil  by  a  flrst  mortvace  on  about  fi4 
Bdlca  at  trwik  on  private  rlcht  of  way  from 
JUn  Arbw  to  JaoksoB,  SDeb.,  and  a  second 
nerttaae  on  S4  miles  from  Detroit  to  Ann 
Altar,  with  branch.  Franchises,  whldi  ars 
■•t  perpetual,  coplre  In  1*17;  40  miles  of  road 
•re  on  prtrste  risfat  of  way.  Population 
mnti.  sxdnalTO  of  Detroit,  about  70,000. 

VHm-  lima— 1330.000  D.  T.  A  A.  A.  Rr. 
IM  Cons,  ta  at  10S4.  tor  the  retirsment  of 
which  bmds  are  teoerved  under  this  Issue. 

Psfcelfct  11.400.000  Detroit,  Jackson  A 
CUeaco  Ry.  Co.  1st  Cons.  Ss  of  1017,  snar> 
anteed  by  the  Detroit  United  Rr.  Co.  and 
•odtT  which  mertaaco  bonds  are  reserved  to 
Mlr«  this  issue. 

■arwInCT    Bee  D«t  U.  By.  1st  Cons.  4tta 

Orfarinsl  BUrket~FlrBt  offered  by  Russell, 
vuteomb  A  Co.,  New  Tork  and  Baltimore,  at 
NT  and  Interest  In  Sept..  1001.  tfiOO.OOO 
dOned  An*.,  1011,  by  Bvsrsi  A  Co..  Chloaco. 
to  set 

Uarhet. 

New  Toric — Carruthers.  Pell  A  Co.,  O.  R. 
HcAlllater  A  Co.,  John  Nlclcerson  Jr.,  Ber- 
d«ll  Bros. 

Chieaco — BverM  ft  Co. 

Detralt — Ntcol.  Ford  A  Co.,  Watllng.  Ler. 

CllMI  A  Co. 

Pfiee  Banve. 
te.  1,  ••«.  to  Jan.  1,  tl  im 

Bid.       Aak.  Bid.  Ask. 

HIth  IB -IT  9«'1S  «G  Uay  100  May 
Law.    SS'DS      70 'OS         7SKOct.      S5  Dec. 


ISETBB  A  nBCAIAQUlS  BAHJUIAD  CO. 
lat  4a.  Dm  July  1.  108». 

Dstcd  July  1.  IMt.  Interest  payable  Jan. 
and  July  I,  at  Trustee's  oOloa. 

Tsz  Status — Payment  of  Federal  Income 
Tai  Ht  uumed  by  company. 

AMhorlMd  and  Outotandbw— I176.0OO. 

Besawlastlsn — Conpoa.  11,000.  Bevlsterable 
as  to  prlndpat. 

Tnstce— Boston  Safe  Deposit  A  Trust  Co., 
Boaten. 

Qssrantecd  principal  and  Interest  by  ths 
Balne  Central  R.  R.  Co. 

OmudastlMi — Incorporated  In  IBto. 

Capttallaation.  Otttstandlnc- 

Coaunen   1112.000 

rtmded  debt    ITG.OOO 

C— tiel — Leased  for  099  years  by  the  Maine 
Central  R.  R. 

Bwrtd  by  a  first  mortcace  on  10.14  miles 
tt  rud  from  Deleter  to  F^oxerott.  He. 

Lend  for  savtnss  -  banks  In  Conn..  Mass. 
•BdN.  T. 


DUHOND  MATCH  CO.  (THB>  IB-Tear  8. 
r.  DcAciBtare  THs.    Doe  Nov.  1,  1»5. 

Dslcd  Nov.  I.  1010.  Interest  payable  Uay 
I  uid  Nov.  1  at  Blair  A  Co.,  Inc.,  New  Tork. 
•r  Illinois  Trust  A  BavlnKS  Bank,  Chicago. 

Tn  Statoe— S%  Federal  Income  Tax  paid 
hr  tht  company  without  deduction. 


Aatborised   18.000,000 

Outstanding   S,000.000 

Pnipose  of  Issue — To  fund  floatlns  In- 
debtedness. 

Denominations — Coupon  1100.  1600  and 
11.000;  rcfflBtersble  (11,000  only)  as  to  prin- 
cipal. 

Tmatoe— IlUnola  Trust  A  Savings  Bank, 

Chicago. 

Redeemable  on  any  Interest  date  upon  00 
days'  notice  at  106  and  Interest  from  Nov. 
1.  1013,  to  Nov.  1.  1930.  Incluaive:  there- 
after  at  106  and  Interest  less  M%  for  each 
six  months  which  shall  have  elapsed  after 
Nov.  1,  1930. 

aimiriwy  Ftmd — flOO.OOO  seml-annoally  on 
Jan.  1  and  July  1  of  each  year,  eommenc- 
1ns  with  July  1,  1921,  tor  the  purchase  of 
these  uuada  at  not  over  100  and  interest 
If  bonds  are  not  so  purchasenble  within  two 
months  after  each  such  payment,  the  un- 
expended balance  reverts  to  the  company. 
Bonds  acquired  are  to  be  cancelled. 

OrnaidsaMen — Incorporated  In  Illinois  In 
ISSS  as  successor  to  a  Connecticut  corpora- 
tion. Manufactures  and  sells  matrhea.  lum- 
ber praducte,  chemicals,  match-maklnfc  ma- 
chinery, etc.  Owns  factories  at  Barberton, 
O.,  Oswego,  N.  Y,;  Oshkoah,  Wis.;  Bavan- 
nah.  Ga. :  Chico.  Cal. :  SprlnKtleltt.  Mass.; 
Spokane.  Wash. ;  Athol,  Mass.;  BIddeford, 
Me.;  Southford,  Conn.;  Stirling  City,  Cal.. 
and  also  owns  and  operates  IS  retail  lumber 
yards  located  In  the  Sacramento  Valley. 
aCI.,  also  owns  and  operates  shook  and  mill 
work  factory  tn  conjunction  with  Its  lumbar 
yards;  also  owns  extensive  tracts  of  timber 
In  California,  Waablnston.  Idaho,  Maine, 
Massachusetts  and  Oeor«la. 

Capitalisation.  Outstanding. 

Common   «IM«.100 

Funded  debt    0,000,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  raortgraxe. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  as  fotlowa: 

No  mortgage  may  be  placed  on  the  prop- 
erties of  the  company,  except  purchaas 
money  mortgages  or  mortgagM  on  su^ 
property  at  the  time  of  acqnidtlon  thereof, 
unless  these  debentures  are  equally  and 
ratably  secured  therewith. 

The  company  may  not  dispose  of  any  of 
Us  real  estate  or  plants,  except  timber  prop- 
erties and  portable  mills,  of  a  value  exceed- 
ing, or  the  proceeds  of  the  sale  of  which 
exceed,  $260,000,  without  (a)  purchasing  and 
cancelling  a  principal  amount  of  Deben- 
tures, or  (b)  paying  an  amount  of  the 
Trustee  for  the  redemption  of  debentures,  or 
(c)  expending  within  one  year  an  amount 
for  other  real  estate,  plants  or  machinery, 
equal  to  such  value  or  proceeds,  which- 
ever shell  be  greater,  but  there  shall  bo 
credited  upon  auch  obligation  all  net 
amounts  spent  by  the  company  for  add  tions 
and  betterments  to  real  estate  and  plants, 
other  than  timber  propmloa  Mid  portable 
mtlla  afer  November  1,  1930.  otherwise  than 
out  of  the  debenture  proceeds  or  pursuant 
to  thia  obligation. 
Tew*  ended  Dee.  SI: 

Net. 

1920    11,807,301 

.  iolo    J-'Ii'ilg 

1918    3.008,627 

1(17    8.787.060 

{lit   S.780,l!O 

Original  Market — 16,000.000  ottered  Oct., 
1020.  by  Blolr  A  Co.,  Inc..  New  Tork  and 
Chiacgo,  and  Illinois  Trust  A  Savings  Bank, 
Chicago,  at  100  and  Interest. 

Market 

New  York — Ames.   Emerlch  A  Co.,  Bab- 
cock,  Rushton  A  Co.,  Hartshome  A  Battelle, 
Salomon   Bros.    A   Hutsler,    Vanderhoef  A 
Robinson,    Mann,   Fell   A   Peake.  BuUiA 
^^^Eldredge.  Digitized  by  V^OO^  IC 


B<»t«ii — Curtia  &  Banser. 

UmtorlU^  Kr^Block.  Fetter  &  Co. 

PUtotfdpUs— Cbu  Fearon  A  Co.,  Xc- 
Cown  A  Co. 

CUoiVO— Blair  ft  Co.,  Illinois  TruH  * 
Savlncfl  Bank,  Union  Tnut  Co. 

FUtabarsli— Hooro,  l«onard  Jk  Lynob, 
Stout  A  Co. 

AMgdea— Baaka.    HuaUey    *  Co., 
Draka^  Riley  ft  Thomaa. 

Salt  IJdM  Cl^— Palmar  Bood  ft  HortBaca 

Sm  IHaf   Blytii.  WHtar  ft  Ca 
BriCk  — Cbaa.  Heaaenkopf  ft  Co. 


IHBKK8  LUMBEB  ft  COU  CO.  1st  68.  Dw 
nS,MO  each  Ftob.  and  Anr.  1.  to  Feb.  1. 

use. 

Dated  Aucust  1,  1914.  Inter«8t  parable 
Feb.  and  Anv.  1,  at  Tnutee'a  offlce,  Chlcaco. 

Tax  Btattu — 2%  Fedtra)  Income  Tax  paid 
by  company  without  deduotloa. 

Aotkortaed  ll.GOO.OOO 

Outstaadinc  (Jan.  1,  *2l)   826.000 

Matarad  and  fSd   S7S.O00 

nnlaaocd    100,000 

Pa— il»aHaw    Coupon.  Sl.OOO.  Redaterable 
aa  to  prlBoipal. 

Tnaica— Cmtlnental  ft  Commercial  Tmat  A 
Bavlnva  Bank,  ChlcBCa. 

BedecmaUa  at  lOlfi  and  latereat. 

MafelBB  FtoMd— IS.0O  per  tbonaaad  feet  of 
timber  cut  from  pledged  lands. 

OttarsMMi — ^Principal  and  hitereat  by  an- 
deraem^at  eg  Hana  and  Herman  Dlerka  of 
Kanaas  City.  Ho. 

Onraalaatlon — Incorporated  In  Ncbraa- 
ka.  Owna  and  opermtea  yarda  at  nlxteen  citlea 
and  towns  la  Nebraaka.  timber  mlUa  at  De 
Qnaea,  Ark.,  and  timber  landa  oomprlalnr  ISO.- 
900  aerea  In  Arkaasaa,  of  wbleb  100,000  aerea 
aro  owned  In  tee. 

Capitalisation.  Outatandtnc. 

Common  02,710.300 

Funded  debt    82S,000 

Seenred  by  direct  mortnwe  on  all  timber 
lands  or  the  company  and  on  plant  at 
Dlorka.  Ark. 

Oridnal  Market— tl.  000.000  offered  June, 
1114,  hr  Clark  L.  Po<de  A  Co..  Chloaaro.  and 
Ceo.  H.  Burr  A  Co..  New  York  and  Cblcavo, 
at  100  and  Interest. 

Market. 

Cblcaco— Central  Bond  A  Hortsage  Co. 

DISmXEBS    BBCUBITIKS  CORPOKATION 
CoU.  Xr.  «6-Tflw  Conv.  5a.    Dne  QH.  U 

Dated  St^embcr  10.  1902.  Intercat  payable 
Apfll  and  Oct.  1,  at  Bankcra*  Truat  Co..  Mew 
ToTk. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlwd   Closed  mnrtnce. 

Ontatandlna;    IB.546,giG 

Purehaaed  and  Canoriipd   10,108,000 

Reporehase  Proposal — The  company  baa  an- 
nonnoed  Its  policy  to  purchase  these  bonds  In 
the  open  market  when  prices  are  attractive. 

Deaomlnatlon — Coupon,  11.000.  Rerlst^rable 
aa  to  principal. 

Tmstec — Bankers  Tnist  Co..  New  York, 

Bedccmable  at  lOS  and  intfrcat  on  any  In. 
tercet  date  on  four  we'ks*  notice. 

Con*erslea  prlvlloce  expired  Oct.  1,  1012. 

Orxaalsalion  and  Control — Incorporated  In 
New  Jeroey  In  IS02  and  acqulr^l  practically 
all  the  stock  of  the  Dtstlllina  Co.  of  America, 
which  latter  company  owns  the  capital  stock 
of  the  Amprlcan  Snlrits  Mfs,  Co..  Kentucky 
DistlllerlPB  A  Warehouse  Co.,  Standard  Dls- 
tllllnx  A  Dlatrlbutinit  Co..  Uannls  Dlstltltnc 
Co..  Honry  H.  Shufrlt  A  Co..  Peorta  Maltlnv 
Co.  Also  owned  10,001.000  of  the  012.000,000 
common  atoek  of  tbe  United  Statea  Industrial 
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Alcohol  Co.  and  ruarantees  T%  OlTlftMd  tm 
IS.000,000  preferred  stock  of  that  eompany. 
In  1910  nld  Ita  common  stock  boldinca  of  lat- 
ter  company.  In  1919  the  U.  8.  Food  Prod- 
nets  Corporation  acquired  aobatanUalty  ail 
the  capital  stock  and  a  phyalcal  mancr  la 
proposed. 

Seenred  by  deposit  of  96%  of  the  tOO.TTC- 
000  outatandlns  preferred  stock  and  M% 
the  046,994.710  otitat ending  oommon  stock  at 
the  DlatlUlas  Co.  of  America.  AU  addlthmal 
stock  as  acquired  (U.  8.  F.  P.  oCip.)  la  ta 
be  deposited  hereunder. 

Tears  ended  Dee.  SI: 

Net.  Interest. 

1919   tl.164,947  0I0S.O43 

191S   •10.614.S10  460.222 

1 1917 . . .         6, 497, 377  TOS.tOO 
11910. . .        4.110.204  T92.110 
•After  Federal  taxes. 
tTears  ended  June  SO. 
listed  on  tbe  New  Tork  Stock  Ibicbraa. 

Market. 
Hew  York — J.  S.  Badie  A  Co. 

Prtoe  Banse— N.  T.  8.  K. 
Jan.  1,  *1B,  to  Jan.  1.  *81  US* 
Hlffh    924  June  6,  'IB  83  Feb  11.  '20 

Low.    46     Uar.  2.  '16  76  May    7.  '20 


DmGK  HANCTACrnaiMG  CO.  1st  ««. 
t80.*M  Aw.  1.  UMi  n&lM  CMk 
1  frm  UlT  to  lM»t  and  tU»,MS  «Mh 
AoB.  1,  Irsm  UM  to  IMS.  todHfraa. 
Dated  Aw.  1.  1011.    Interest  paraMs  Mb 
1  and  Auc.  1,  at  Truste«^s. 

Tax  Stat—  2%  Federal  laeome  Tax  paM 
by  company  without  deduction. 

Aatksrtacd   Sl.000.ttO 

Oatstandltts  (Jan.  1.  'St)   Sti.ttO 

Balanes  Brtived. 

Peaomiaartoa  Coupon.  Sl.OOt.  Bc«lataraUs 

aa  to  principal. 

Trustee — Guardian  Savtnn  A  Trust  Cob. 
Cleveland. 

■edeemabia  In  whole  or  In  part  In  revarss 
numerical  order  at  106  and  Intercat  on  00 
days'  notice. 

Orsaalaathn — Bnalness  founded  In  1S7S  and 
Incorporated  In  Indiana  In  1110.  Plant  located 
at  Mlshawaka,  lad ,  oomni  about  SO  acrw  la 
area  and  of  modem  fireproof  «onstn»etlWL 
Company  manu  facto  rea  power  transmiaslaa 
machinery  and  appliances,  water  aoftenJns  and 
purlfylnr  apparatus  for  steam  power  plaatK 
tanks  and  structural  ete(4  and  laminated  wst. 
erproof  wood  veneer.  Company  baa  braf»rh 
warahouBFS  In  New  York,  Boston.  Philadel- 
phia. Pittsburgh,  CinelnnaU.  Atlanta,  Chi- 
cago, St,  Louis,  Mlaneanolls.  Prortdenaa.  R> 
T.,  Newark,  N.  1.,  Seattle,  Wsab.,  and  Dallaib 
Tex. 

Capttall^tlon.  OutatacdliW. 

Common  21,000.000 

Preferred    l,S9t.400 

Funded  debt   Stf.OH 

Secared  by  a  first  mortcace  «a  all  tbe  pn^ 
erty  of  tbe  oompany. 
Tears  saled  Des.  Sit 

Bond 

Gross.         •Met.  Interest. 

1920   SS.O10.97S      241S.CSE  SIS^SOS 

1919   7.400,950     1,001,867  20.44S 

1915   T.424.T07      1.0SS,4S9  14.140 

1917   S.S07,049        S4S.204  S6.S9( 

1916   S,8S4.2U        04l,IS8  fl.SH 

191E   S.1S8,0S6        S40.SS0  tT.031 

•After  Federal  Taxes. 

tlncludefl  Interest,  aim  dry  accounts 
rhnrpreil  off.  cti-. 

Orlxlnal  Market — First  offered  la  1011  br 
First  National  Bank  and  Ouardlan  Savlnn  A 
Trust  Co..  Cidvelaad.  Offered  In  ^011  hr  & 
D.  Bobbin..  Ng^J^^^g^f^s. 
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Hm*  r«rk  —  H.  D.  RobbiBi  A  Co.,  Car- 
ratheiA  Pet  I  ft  Co. 
B»«taB — Pond  A  Co. 
Prtee  Bnnce  1920>-BId  93,  Ask  SS. 


VOEaLER  DIB-CASTINO  COBIPAItY  Deb.  7* 
Dm  S100.0M  ca«b  Har  t  from  1941  to 
ItM,  lad. 

Dated  Mar  s.  1920.  Ihtercflt  payabla  May 
1  and  Nov.  1,  at  Harris.  Forbea  *  Co.,  N«w 
Tork  and  Bo8lnn.  or  Harrla  Truat  A  8av- 
Inca  Bank,  ChicBgo. 

Tai  8tal«a~S%  Federal  Income  Tax  paid 
tj  eompanj  wltboot  Ie>1nctlon. 

 tl.SOI>.ftOO 

  1.000.  OM 

■MU>ii  for  CotWto  PmpoW  •BOO.OOt 
*Mar  ba  laaued  par  tor  par  for  tb«  retlra- 
ntnt  at  r-al  eatate  mortvacra  at  tb«  eom- 
piBT'a  wlion  or  for  cash  worklnv  capital  or 
for  <•%  of  tntare  expendlturta  on  the  com- 
paar*!  planto  provided  tbat  net  candnm  ai». 
pUcable  to  b«md  Interest  cfaanrcs  for  each  ot 
tkr  prwdlnr  two  yeAra  have  be«n  equal  to 
■t  Iraat  tunr  timet  the  Interest  requlromeata 
ta  the  debentures  ootatandlnc  and  thoae  pro- 
mcd  to  be  laaued,  and  provided  turthar  that 
tbe  above  rcatrlcttons  rocardiui  aaacta  and 
KablUtka  are  maintained. 

FUMt  of  IMW — To  rHnibarse  the  eom- 
eawr  for  capital  expenditurea  already  made, 
uid  to  provide  Increased  worUnr  capital. 

ITiawnlaatlan  rmmnn.  91,000;  reclaterablo 
u  lo  principal. 

trmtt*  Brorttlyn  Trust  Canpany.  Brook- 
lyn. W.  T. 

gfjfeiabls  on  any  Interest  date  on  SO  day^ 
Htke  at  100  and  Interest  plita  a  uremluRi  of 
M-half  of  1  %  for  each  year  or  twtloa  of 
nar  from  date  of  call  to  maturity. 

OmnlsatlsD— Incorporated  in  New  Tork  in 
IHI.  Bnslness  established  In  1901.  The 
company's  business  consists  of  tbe  mannfao- 
tnriu  of  dfa  castinn  from  tin.  laad  and 
■InmlBuiB  alleys:  also  .'n  the  production  of  fln- 
Ithed  casttncs  from  brass  and  bnmse  allon 
by  a  twtented  proceaa. 

ibe  company  has  three  plants  located  In 
BnoUyn.  Toledo  and  Chlcaco.  havlnc  an  ac< 
mcate  Boor  apace  of  over  SCO. 000  aqaare 
tML.  The  company*  a  output  for  the  calendar 
mr  Itlt  amounted  ro  1S,S41,BSS  pounds  of 
die  esstincs,  Indndlnc  parts  for  automobiles. 
mm.  wireleaa  apparatus,  speedometers,  ptum- 
ocraphs,  cbcck  protectors,  vaouum  cleaners, 
wuhlnr  machines,  addlnc  machines,  clocks. 
tttlMsraphlnir  machines,  electric  orcana.  play. 
*r  pianos,  etc. 

Capita  II  sat 'on.  Outetandln*. 

Cenunon    ttOO.OOO 

Preferred    600,000 

Punded  debt    1,000.000 

Secarlly — A  direct  obllcatfon  of  tbe  com- 
pany but  not  secured  by  a  mortsase.  Under 
the  provlaiona  ot  the  tmat  Indenture  the  com- 
pany covenants,  as  follows: 

To  maintain  at  all  times  total  current  as- 
Ms  as  defined  In  the  indenture  at  an  amount 
equal  to  at  least  lth%  of  total  current  Ua- 
hnitles,  Inelodtns  these  debentures,  and  total 
net  sneta  of  not  lesa  than  200%  of  these  de- 
kntnres  outstanding. 

Tbat  It  will  not  Issue  further  debentures. 
Mtes  or  other  evidence  of  Indebtedness  lesoept 
tcr  berrowincs  In  the  usual  course  of  its  busl- 
nen  and  then  mily  such  as  shall  -nature  not 
hsi  than  one  year  from  the  date  ot  lasoe. 
and  or  except  In  connection  with  purchase 
ineaey  mortsases),  unless  ade«uate  provision 
la  made  tor  tbe  prior  or  simultaneous  pay- 
Bust  or  redemption  of  this  issue. 


TsatjK  sn4el  Dm.  Sli 

Grosa,  Net. 

1919   10,406,193  1964.196 

1918   6,906.604   

1917   S,3SB,11S   

1916   S.3»,074   

1916   1.363,438   

Original  Market — 31.000.000  offered  .  April, 
19 JO,  by  Harris.  Porbf^e  ft  Company,  New 
Tork,  Harris,  Forbes  ft  Co.,  Inc.,  Boston,  and 
Harrla  Truat  A  Savlncs  Bank,  Chlaaso.  en  a 
1%%  baals. 


DOLD  (JACOB)   PACKING  CO.    7%  Serial 
Notes.    Dae  9000,000  each  Nov.  IB  from 
1919  Is  1933.  ImI.,  and  Sl,«90.0Wh  1933. 
Dalei  Nov.  IS.  1916.    Interest  payable  May 
IB  and  Nov.  16  at  National  City  Bank.  New 
Tork. 

Taa  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed   13.000.000 

Outtftandinir  (Jan.  1.  '21)   2,000,000 

Matured  and  Faid   1.000,000 

Purpose  of  Issue— To  reduce  present  out- 
standing bank  loans  and  Increase  worklns 
capital  of  the  company  to  take  cars  of  ln> 
creased  volume  ot  business. 
Dsnomlnatlsn— Coupon,  11,009. 
Tmtce — ^Farmers  I.oaa  ft  Trust  Co,.  New 
Tork. 

Redeemable  on  any  Interest  date  upon  thirty 
daya'  notice  as  a  whole  or  In  blocks-  of  not 
less  than  SGOO.OOO,  In  which  event  It  must 
call  tor  redemption  notes  of  one  or  more  ot 
(he  scries  last  maturlns  at: 

103  for  notrs  with  4  years  or  more  to  run. 
102H  for  notes  with  S  years  or  more  but 
loa  than  4  years  to  mn. 

102  for  notes  with  2  years  or  more  but  less 
than  3  years  to  run. 

lom  for  notes  with  1  year  or  mors  but 
t(ss  thnn  2  yeara  to  run. 

101  for  notrs  with  liss  than  I  year  to  run. 
Orvanisation — Business  established  In  184E. 
and  incorporated  as  above  Ausust,  1838.  in 
New  York.  Company  owns  paekinx  houses  In 
Burralo.  N.  T..  Kansas  City  and  Wichita, 
Kansas,  and  has  dlstrlbutlns  bran^es  In  tho 
United  Statea  and  r.reat  Britain.  Owns  entlrs 
common  stock  of  the  Capitol  Reflninx  Com- 
pany of  Washlnston,  D.  C.  < Incorporated  1913 
In  Virginia),  ami  the  entire  rapUal  stork  of 
tha  Do  Id  Parkinff  Co.  of  Omaha.  Clneor- 
porated.  In  1980  in  Delaware.) 
Capltallaatlon.  Outstandln*. 

Common   22.  BOO,  000 

Preferred    3.B0O.0OO 

Fun<lei1  debt    3.000,000 

Security — A  direct  obllsatlon  of  the  com- 
pany and  Its  only  obligation  In  tbe  hands  of 
the  public,  but  not  a  mortsaxe.  The  com- 
pany covenants  that; 

It  and  Its  constituent  compsnlea  will  not 
mortcaxe  or  pledsi"  any  fixed  assets  without 
rrovldlnx  for  priority  of  payment  for  these 
notes,  and  will  not  consolidate  or  merfs  with 
any  corporation  other  thnn  a  constituent  com- 
pany unless  prior  thereto  It  secures  these 
notes  by  a  clos'^d  first  mortxase  and  ptedxe  on 
all  its  properties,  real  and  personal. 

It  unit  Its  cuiistltU'^nt  conipsjilts  will  at  all 
times  maintain  an  exceaa  ot  current  aaaet^ 
over  all  liabilities  other  than  these  notes, 
equal  to  at  least  200%  of  the  face  value  ot 
thfse  notes  then  outstandins,  and  will  main* 
tain  current  assets  In  an  axxrecate  amount 
eQual  to  at  least  140%  of  tbe  amount  of  all 
llabilltirs  direct  or  contingent,  includlnx  these 
notes.  In  the  event  that  the  company  sells  ad- 
ditional preferred  or  common  stock.  It  will 
apply  the  entire  proceeds  of  such  sale  to  the 
purchase  or  redemption  of  outstandins  noCM 
^^^of  the  series  last  H^tu^^^^^^  ("^oOglC 


It  win  not  declare  or  par  In  any  Aacftl  rtmr 
cash  dividends  In  ascess  of  6%  on  the  common 
atock  at  present  outstandlns  and  on  any  ad- 
ditional common  stock  that  may  be  Issued  Cor 
property  or  casta  at  par,  and  tn  no  event  will 
It  declare  or  pay  any  dividends  la  any  flscal 
year  except  out  at  the  net  Income  <1.  e.,  tha 
balance  remaining  alter  provldlns  tor  all  In- 
terest charsra  and  maturlnc  Instalmmt  of 
principal  of  this  note  issue  of  It*  preccdlnc 
fiscal  year. 

Orldnal  Market — Offered  In  New  Torlt.  1911. 
by  the  National  City  Company.  New  Tork, 
etc.,  and  the  National  City  Bank  ol  Chlcaco 
at  prices  from  99  to  100.  to  yield  1%  to 
TU%. 

Market. 

3ftnr  York  —  National  City  Co..  Bull  * 
SIdreclKe.  Carruthsrs.  Poll  ft  Co.,  Rauacher 
A  Mackay. 

Price  Rmve 

Jan.  1,  '19,  to  Jan.  1,  '21  19M 

Bid.       Ask.  Bid.  Ask. 

Blsb  100'19    lOl'ia         »Apr.  lOlU  Jan. 

Low.    M  'SO     16  'SO         OS  Nov.  06  Nov. 


DOMINION  CANNKR8,  LTD.,  1st  8.  T.  to. 
Dne  April  1,  1940. 
I>atde  April  1.  1910.  Interest  payable  April 
I  and  Oct.  1.  at  Bank  ot  Montreal.  New 
Tork.  Hamilton.  Toronto.  Montreal  and  Lon- 
don. Ens. 

Tax  StatDS — Payment   of   Federal  Ineonie 

fax  not  aanumed  by  company. 

Aathorised   12,600.000 

OutatandlBjr  (Jan.  1,  'SD   l.SiO.OOO 

Held  In  8.  P.   836.000 

UnlnwDcd    S44,000 

Denomination — Coupon,  1100.  1500.  and 
91.000.    R^lsterable  as  to  principal. 

TmstM — Royal  Trust  Co.,  Montreal. 

Bedeemable  at  110  and  interest  for  slnklns 
fund  only  from  April  1.  1913,  to  1920,  but 
after  that  date  are  callable  as  a  whole  or  In 
part  Bt  same  price. 

Slnkins  Ftiod — Becan  April  1,  1913.  and 
annually  thereafter  of  bonds  outstand- 

ing, plus  amount  e«ual  to  Interest  on  bonds 
redeemed.  If  bonds  cannot  be  purchased  in 
the  open  market  at  110  or  leas,  they  are  to 
be  retired  by  lot  at  110  and  Interest, 

Orcanlaatlan — Incorporated  under  the  Cana- 
dian Companies  Act  In  1910.  The  ooinpanr*s 
output  Is  over  S0%  of  tbs  canned  fmtta  and 
v(«etables  In  Canada. 

Capitalization.  Outstanding. 

Common   tS.?96.S09 

Preferred  (T%    cum.)   2,290.000 

Funded    debt    1,320,000 

Seeurrd  by  a  flrat  mortsaxe  on  about  60 
eannlns  plants  and  a  ilihoxraphinc  factory. 
Vnu*  ended  Dee.  31: 

Net.  Interest. 

1920   )393,6SS  tlOB.42G 

1919   S19.S21  99,798 

191S...      .         74S,324  103,099 

1917   800.629  108.264 

1916..   668,007  111,230 

Usted  on  the  Toronto  Stock  Exchanc*. 
Oiicinal  Market — 6700.000  Offered  IflO.  by 

C,  Meredith  A  Co..  and  Dominion  Bond  Co., 
Montreal,  at  par  and  Interest. 

Market. 

Hontrcal — Mackenzie  Sc  Kingman.  Balfour. 
White  A  Co. 
Toront*— Manning  Bros.  A  Co. 

Price  Eaiwe. 
JTan.  1,  '11.  to  Jan.  I.  'tl  19te 

Bid.  Ask.  Bid.  Ask. 

niSh    86  '18     IIH  '1>  89  Dec.    03  Feb. 

Low.    8S  '17      ST     '17  08  Mar.    91  Au». 


DOMINION  GOAL  COMPANY.  UD.  la*  S. 
r.  Bs.    D«  Bby  1,  >9««. 

Dated  May  1.  190S.  Interest  paraUa 
and  Nov.  1,  at  New  England  Trnst  Co.. 
ton,  or  Trustee's  cfflce. 

Tax  Statoa — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Principal  and  Interest  payable  without  de- 
duction for  taxes  Impooed  by  the  I>omlnh» 
Dt  Canada  or  by  any  provlMs  or  mnnlcfpsilltr 
thereof. 

Anthorfse^  '.  ...Cloaad  mortnce. 

OatstsMidInc  (Mar.  1,  '»)  t6,TD6.O»0 

Retired  by  8.  F.   1.29t.OO« 

Denomiiistton  Coupon.  91,000,  and  fStt. 
Rarlsterabie  as  to  principal. 

Trout  eg   The  Royal  Trdst  Co..  Montr— I. 

Bedeemable  at  106  and  Intereat.  tor  atnktng 
-  fund,  on  May  1  of  any  year,  or  ao  a  wbUe. 
on  80  days'  notkse. 

Sinking  Fond — The  company  shall  pay  to 
the  Trustee  each  year  8460,600.  From  this 
amount  the  Trustee  is  to  pay  interest  on  the 
outstandlns  tKMids.  and  place  the  balaoow  of 
the  amount  to  the  credit  of  the  sinking  fund. 
The  Trustee,  prior  to  May  1  of  each  ye«T,  la 
to  draw  for  redemption  at  106  and  accrued 
Intereat  the  number  of  bonds  which  the  sink- 
ing fund  Is  sulBclent  to  pay.  Bonds  drawn 
for  the  sinking  fund  are  to  be  cancelled. 

Organlaatlon  and  Control — Incorporatod  In 
Nova  Scotia.  Canada,  In  I8B3.  Coal  proper- 
ties are  on  Cape  Breton  Island  and  Docks  at 
Sydney  and  Loulsburg.  Controll;^  by  the 
Dominion  Steel  Corporation.  Ltd..  thro  wan 
ownership  of  97%  of  the  common  stock. 

Capltailaatlon.  Outataadiag. 

Common   (16.M0.Ot* 

Preferred  (7%  cum.)    l.tM.Mt 

Funded  debt    &.706.9M 

Seenred  by  a  firrt  mortgage  on  valuable  coal 
properties  estimated  to  contain  about  1,400,- 
000,000  tons  of  coal,  together  with  8  ocdleriea 
(annual  capacity,  4.000,000  tons).  180  milea  «C 
railroad,  6  steamers  and  other  Doarlae  equip- 
ment; also  on  dock  property.  Tie  output  of 
coal  tor  year  ending  Mar^  81.  191S,  totalled 
6,068,160  tons. 

Underiles— 83,6r>o.000  Inc.  6a. 

Listed  on  the  Boston.  Toronto  and  Montreal 
Stock  Exchanges. 

Baralngs  are  not  available. 

Original  Market — First  offered  in  1906  by 
Lee.  Higglnson  ft  Co.,  New  Tork.  Boston:  Bank 
of  Montreal  and  Canadian  Bank  of  Coauneros^ 
Montreal.  New  Tork,  etc,  at  99  and  totecwL 
HnHn*. 

New  Tork— Sam'l  Ooldacbmldt,  Pr«d.  H. 
Hatch  A  Co.,  Alfred  F.  Ingold  A  Co^  Mil- 
ler A  Co.,  Vaaderhoef  A  RobinnoB,  Wntwn. 
Armstrong  A  Co. 

Phtlndeiphln — McCown  A  Co. 

PHoe  Range. 

Jan.  1,  'It.  to  Jan.  1,  tl  19M 

Bid.          Ask.  Bid.  AslE. 

High  99H 'II  100     '14  lODec    89  Mar. 

Low.  76     'IT    76M  'SO  76  Sept    7SH  Doc 


DOMINION  COTTON  MfLLS  CO. 
Debentdrs  «■,  Dw  inly  1.  UK. 
Dated  July  1,  190t.    Interest  pnyabU  Ja». 

and  July  1.  «t  Bank  of  Montroal.  MontreaL 

and  London,  England. 
Tax  Slatna — Paynent  ct  Federal  Inoosne 

Tax  not  aasumed  by  oompany. 

Anlborlsed   99.700.009 

Outstanding    3.700.»«0 

Denomination — Coupon,  1600  and  81.09*. 
Trustee — Royal  Trust  Co.,  Montraal,  Caa- 

eda. 

Bedeewabls  as  a  whole  on  any  lateraat  OaM 

at  110  and  Intereat. 
Contrat— Bkitira 

4SI  Digitized  by ' 


Texttl*  C<k,  (dopoaltcd  luulcr  tbmt  crinpany's 
It),  which  l«a«ta  eompany's  plant. 

HtWtfgJ  br  •  flrat  mortsa^e  on  mlUa,  plants, 
water  power  rlcbta,  etc..  at  compcmy. 

VoArrilea — EkmiuUon  textile  Co.  Serial  Coll. 
Tr.  6s  ol  1S2S.  and  lat  *  Ret.  6a  of  1B4». 
Bonda  ar«  reaerred  under  latter  mortrace  to 
ntlre  thla  laaue. 

Eamlnara — Sm  Dominion  Textile  Co. 

Liatod  on  the  Uontreat  Stodi  Bxchance. 
Market. 

MMtreal — UcCuais  Broa.  A  Co..  C.  Ueredlth 
ft  Co.,  Tbe  National  Bond  Co.,  Ine..  H.  B. 
ttoblnaon  A  Co.,  Bairour,  White  &  Co. 

TaMMto— llannlng  Bros,  ft  Co. 

Price  Banse. 
tea.  1.        to  JTao.  1.  'XI  19Z0 

Bid.  Ask.  Bkl.  Aak. 

HIghlOO  '17  S«K  '10  SOU  Mar.  96U  Sept. 
Law.  »0H  'St    »E     '20    90%  Uar.-  IB  'Mar. 


CeU.   Tr.  Ba. 


DWOnON    OAS  OOMPANT 
Dm  Jair  1.  IMS. 
Dated  July  1,  1»IS.    Interest  payable  Jan. 
1  and  Jutr  1    at  H.  L.  Doberty  *  Co.,  New 
Tork. 

TU  Stataa — Payment  ol  Federal  Income 
Tax  not  aaaumed  by  company. 

A«harla<4   SS.OOO.OOO 

OatataaOBc    t.SSO.OOt 

KisM'iaJ  for  Oorwarate  Pnipeaea  110,000 
OeMilMtla»--Conpon,    11.000,    1600.  «IM 
and  tlOO;  reclsterable  as  to  principal. 
Trwlee    Irvlns  Trust  Company.  New  Tork. 
KeJttmaMe  upon  3  niMiths'  notloe  on  any 
tnlereat  date  at  100  and  Intereat. 

SlaMiic  Fend — Annually  beclnninc  Jan.  1. 
1)1).  a  aunt  equal  to  3%  of  all  outatandlns 
bonds  on  Jan.  1  of  tbe  prevlooa  year,  for  tbe 
purchase  or  redemption  of  tbeq^  bonds  at  not 
exceeding  lOE  and  Interest.  In  lieu  of  cash, 
bonda  aecured  hereby,  with  all  unmatured  cou- 
pons attached  will  be  equlvateat  to  a  caab 
payment  of  lOB  and  accrued  lotereat.  Bonds 
•cqolred  to  be  kept  alive  and  interest  added 
l«  fund. 

Of>aaIaatl«a  and  CsBtral — Incorporated  In 
Maine  la  lOlS  aa  a  holdlns  company.  The 
wnpany  controls  tbnnwb  atock  ownership  Tbe 
Beaver  Oil  ft  Oaa  Co..  Ltd.,  Tlia  Brantford 
Gas  Co.,  The  Dominion  Natural  Oaa  Co,.  IM., 
Iba  iBscnoll  Oaa  Urtt  Co..  Tlie  United  Oaa 
Compares,  IML,  Tbn  Woodstock  Oaa  Uftat 
Co. 

Tbe  above  named  companies  supply  prac- 
Ucallr  all  of  the  saa  In  tbe  south  central 
Ran  of  tbe  ProvlnoB  of  Ontario,  Canada,  sup- 
plybir  a  population  of  ever  MO.O0D. 

Controlled  by  tbe  CItlea  Service  Company 
tbroutb  stock  ewneratalp, 

CapltallaatlOB.  Outstandlnr. 

Oonunon   $3,000,000 

ronded  debt    4.830,000 

Rmnvd  by  pledse  of  the  following  securl- 
itn: 

llCrOSO  (99.840%)  Common  Capital  Stock 
and  all  the  Preferred  Capital  Stock  <|7e.000) 
of  The  Beaver  Oil  ft  Gas  Co..  Ltd. 

I10B.480  (81.68%)  Common  Capital  Stock 
and  110,300  First  Hortsare  0%  Oeld  Bonds, 
doe  111),  of  The  Brantford  Gaa  Co. 

ll.t49.GO0  (99.06%)  Common  Capital  Stock 
of  The  Dominion  Natural  Oaa  Co..  Ltd. 

139.900  (99.70%)  <:ommtm  Capital  8to<A  and 
110.000  Bnrst  Hortsace  Gold  Bonds,  due  1030. 
of  The  Incemoll  Gaa  Llsht  Co.,  Ud. 

ms.ioo  (91.Te%)  Common  CapHal  Stoek  of 
tbe  United  Oaa  Cos..  Ltd. 

116.030  (90.803%)  Comm<m  Capital  Sotck 
sad  144.000  First  Hortsan  S%  Gold  Bonds. 
Aw  1)33,  Of  Tbe  Woodstock  Oaa  LIvht  Co. 

All  Mcnrltlea  or  property  hereafter  ao- 
«rired  mart  UkoirlM  bo  ptodnd. 


DOMINION  ni^SS  CO..  Ltd.,  tat  8.  F.  6a. 
Dim  June  2,  1983. 

Dated  June  2.  IBll.  Interest  payable  June 
3  and  Dec.  2.  at  Bank  of  Montreal,  Montreal, 
New  Tork  or  London.  Fixed  rate  of  exchance 
14.802-3  per  f. 

Tax  Stains — Payment  of  Federal  Income 
1  ax  not  asaumed  by  oompany. 

Anthorlxcd   13.000.000 

Outstandlns  (Jan.  1,  '31)   l,&;s,SO0 

itotlred  by  H.  F.   411.700 

K« served  for  Ext   1,000,000 

Denomiaatleno — Coupon,  |100.  3000  and 
$1,000.    ReBlaterable  as  to  principal. 

Traatce — Royal  Trust  Co.,  Montreal. 

BedeemaUe  aa  a  whole  on  any  Interest  date 
at  110  and  Intereat  or  In  part  for  slnklnc 
fund  on  any  Dec.  2. 

SIbUbc  Fond — ^Annually  beslonins  June  >, 
1914,  3H%  of  outstandinK  bonda  for  the  pur- 
chase or  redemption  of  bonda  at  not  over  110 
and  Interest.  Bonds  so  aoqnlred  to  be  can- 
celled. , 
.  OrsanlaatloD — Incorporated  In  Canada  In 
1918  as  a  ooniolldatlon. 

Capitalisation.  OutsUndlna. 

Common   $4,360,000 

Preferred  (7%  cum.)   8.600.000 

Funded  debt    l.S78,S0i> 

Seenrcd  by  a  flrat  mortcmce  on  all  the  prop- 
erty of  the  company  or  any  aecurltleo  owned 
or  aoQulred.  Plants  are  located  at  Montreal. 
QudMO,  Toronto,  Hamtltoo  and  Wallaoeburs. 
Ont.,  and  Red  ClUte,  Alberta. 
Years  enied  Sept,  So. 

Net.         Interest.  S.  F. 

1930   $707,988       $130,000  $00,009 

1919   0S1,TS4        120,000  £0,000 

191$   699,183        10G,64«  04,«E« 

1917   480.036        109,270  C0.79S 

1910   464.388        11S.7SS  S7,26« 

Orldnal  Harint— $1,000,000  ottered  Jalr. 
1913.  by  Lee.  HlCTluMm  ft  Co.,  at  9TH  and 
Interest. 

Market. 

New  York— Earle  A.  Miller  ft  Co.,  Car- 
nithers.  Pell  A  Co. 

Moatretf — Markpncie  ft  Kingman.  Balfour, 
White  A  Co. 

Toronto — Manning  Bros,  ft  Co. 

Price  Bancc. 
Jnii.  1,  *t7.  to  Jan.  1,  tl  19S0 

Bid.         Ask.  Bid.  Aflk. 

Hisb    00U'17    100*19  $4  Oct.     90  Dec. 

Low.    7S     '30     86  '20  76  Mar.    $S  Mar. 


4» 


DOMINION  IRON  ft  STEEL  CO.  Cons.  6*. 
Dae  Sept,  1,  1B3». 
Dated    Sept.    l,    1909.      Interest  payable 
March  and  Sept.  1,  at  Bank  of  Montreal,  Mon- 
treal, or  Guaranty  Truat  Co.,  New  Tork. 

Tax  Statns — Payment  of  Federal  Ijuome 
Tax  not  aaaumed  by  company, 

Anthoriacd   $30. 000,900 

OntalandltlK  (Feb.  1,  '21)....  7.138,420 

Retired  by  8.  F   776,730 

Vnlaaoed    12.084,864 

Denomination — Coupon.  CI  00,  {ZOO.  fSOfr 
and  their  dollar  equivalents  (excdianre 
$4.86  3-3  per  £),    Reriaterable  aa  to  principal. 

Trustee  National  Trust  Co.,  Ltd.,  lint- 
treal. 

Bcdeemable  at  10$  and  Interest  on  any  In- 
terest date  or  annually  for  sinUns  fund,  oom- 
menclnc  Oct.  16.  1916. 

Slnklnc  FtanO— Annually  1%  of  bonda  Is- 
sued. 

Control — See  lat  Ba 

Secured  by  a  mortrace  on  the  oompany*s- 
property  mostly  located  at  Sydney,  (^pe 
Breton.  Can.  A  larre  amount  of  these  bonds- 
are  owned  by  tbe  Dominion  Steel  Corporation! 
and  pledced  (1734,000)  under  the  latter  t.% 
Notes.  For  further  detella  see  fi^Hr^cilo 
Prtor  lienn— S0,074.ffi»tia«$l:«^^C%lgA^ 


tht)  retirement  of  which  bonda  aru  reMrv«d 
un<<e:'  this  niortg'^Ke. 

UndciileB — SS.EOO.OOO  Income  tn. 

Livted  on  the  Montreal  Knd  Toronto  Stock 
Exctuuurcs. 

Earalnso — See  1st  Gs. 

OrliriiiAl  Market— First  offered  July,  l»Oa. 
at  93  and  tntereal  by  tbe  Dominion  SeourltlM 
Corp..  litdH  Uontre«l. 

Market. 

New  Tfmli— Morton    LAchenbruch   &  Co., 
Miller  &  Co.,  Carruth^ra.  Pell  &  Co. 
Tor«>nt<^— ulanninfT  Bros.  A  Co. 
Monlr(.-aI — Balfour,  White  A  Co. 

Price  Rawe. 
Jiui.  1,  '\6,  to  Jan.  1.  'XI  1920 

ilia.  Ask.  Bid.  Ask. 

High  90 'le         77  Jan.     S3  Jan. 

Low.    60     *20      63  '20  BO  Aug.    6S  Atig. 


DOMINION  IRON  A  8TEBL  CO.,  Ltd.,  1st 
5a.    Doe  July  1,  1»2». 

Dated  July  1,  ISBS.  latereat  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  Montreal. 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company, 

Anthoriaed   tt.000.000 

OnfartamUnc  (Jan.  l.  *2l)  a,074,000 

BeUmd  by  B.  F.   l.STS.OOO 

CawirIM    B3,000 

DcBomliiatlsB— Coupon,  1 1.400. 

TiiMtcc — National  Trust  Co.,  Montreal. 

Bcdcemable  at  110  and  Interest  on  anr  lit 
day  of  July. 

SInUwr  Fand~Annuallr  commend nx  July  1. 
1B03,  160,000,  plus  Interest  on  b«»ds  re- 
deemed. 

Omnlsatisa— Incorporated  In  Nova  SooUa 
In  1809. 

Capttallsatlon.  Outstandltic. 

Fuittled  debt    13,tlS,42T 

Preferred  (1%  cum.)   S.OOO.OOO 

Funded  debt    13.212,427 

Control  —  Pructlvally  the  entire  common 
stock  In  owned  by  the  Dotnlnlon  Steel  Corp. 

Secured  by  a  first  morUcase  on  planta  lo- 
oated  at  Sydney  and  Cape  Bretoti.  N.  B.,  com- 
prising four  blast  furnaces,  an  open~tieartb 
plant  billet  mill,  blooming  mill,  rod  mill  and 
rail  mill,  with  an  annual  capacity  of  400,000 
tons  of  flnlshed  Steel. 

Codeilles— Cona.  Gs  of  1939  and  Income  6s. 
Tfae  mnsolldatrd  mortgage  provides  for  the 
retirement  of  this  Issue. 

Tears  ended  March  31  (Dominion  Steel  Corp.). 

D>»pn. 

Net.  A  9,  P.  Interest. 

1B20   tB.63£.G29      il.ZM.Ut  11.004,060 

1919..   .       S,7aS,0G4        1.304. 328  1,013.263 

1918   11.030.112        1.334,242  1.064,210 

IStf   12,967.874       1.8G9.696  1,210.203 

1916   7.004.S18       1,192.123  l.S9«,0SG 

Usted  on  tbe  Toronto  and  Montreal  Stock 
Exchanges. 

Market. 

New  YoHt— Miller  &  Co.,   Lynch  *  Mc- 
Dermott.  B.  ft  C.  Randolph. 
Montreal — Neabltt,  Thomson  ft  Co.,  Ltd. 
Price  Banse, 
Jan.  1,  tW,  to  Jan.  1.  *21  iseo 

Birl.  AHk.  Bki.  Ask. 

High    9G14  '09      ST  'OS  7S  Mar.    85  May 

Low.    6S     '20      TO  '20  6S  June    TO  Dec. 

IWHIMON  POWEB  &  TRANSMISSION  CO.. 
Ltd..  Ist  Bs.  Due  SM.OOO  annoally  April 
1.  1917,  through  April  1.  1921;  1108,000 
April  1.  1922,  through  April  1.  1931,  and 
S3,BIO,000  April  1.  1932. 
Dated  April  1.  1907.    Interest  payable  April 

1  and  Oct.  1,  at  Harris  Trust  A  Savings  Bank. 

Chicago.  Harris.  Forbea  ft  Co^  Mew  Tork.  and 

Harria,  Forbes  ft  Co.,  Inc.  Bostim. 


Tax  Status — Payment  of  Federal  Inewa* 
Tax  not  assumed  by  company. 

Antberixed  t26.>eo.«00 

Qg  tot  an  ding  (Jan.  1,  '31)   S.eiO.VOO 

Matured  and  Paid   SfiCOM 

Keaerved  for  Bit.   19.»3«.00« 

DeaoBtlaatlon — Coupon.  Sl.OOO.  Restater- 
able  as  to  principal. 

Trastees — ^Harris  Trust  *  Savlnga  Bank. 
Chicago^  and  National  Trust  Co..  Ltd..  To- 
ronto. 

BcdesnwNa  as  a  whole  at  107  U  and  totar- 
eat  on  and  after  April  1.  1917. 

Matttrillea— Sl.OOO  of  each  flOO.OOf  oat- 
Btandlng  bonds  are  due  annually  from  April  1. 
1914,  to  1931,  Inclusive.  82.000.  1921  to  Itll. 
Inctualve.  and  the  remainder  OQ  April  1.  It82. 

Orgsnlratlon  i  Incorporated  In  CaoMa  ta 
1907.  and  eontroia  through  stock  ownerahtp  aB 
the  electric  light  and  power  propertioa  ta 
Hamilton,  Ont.,  St.  Catherines  aad  iBtar- 
mediate  towns  and  the  street  railway  ayatsn 
In  Hamilton  and  Intenuten  lines  irt  nadtag 
from  that  dty. 

CapttalhMitlon.  Outstanding. 

Conunon   |T.Tli,Mf 

Preferred  (7%  cum.)   3.«ll.*8« 

Funded  debt    8.TOC.009 

Seearcd  by  a  lien  by  deposit  of  stodn  and 
bonds  of  subsidiary  companies  oa  hritm  Htm 
trie  plant  of  EC, 600  h.  p..  trapamlaalon  I  lata 
and  distributing  aystams  supplying  Hamlltoo, 
BranUord.  St.  Cattaerlnsa  aad  other  towaa 
with  electric  U^t  and  power:  also  on  street 
railway  system  In  Batnltton.  anbradas  33 
miles  nC  track  and  88  miles  ot  Intenrfeaa 
lines. 

mnr  liens  —  $1,840,000  Hamilton,  Cata- 
rract.  Power  Light  A  Traction  Co.  lat  ft 
Ref.  6a  of  1948.  I7S6.000  H.  BL  Lt.  *  Oat. 
Pow.  1st  Gs  of  1929.  8860.000  Ham.  St.  Ry. 
Ist  lUa  of  1S2S.  and  8160.000  Ham..  Qrima- 
by  ft  Beamavllle  1st  Gs  of  192S. 
Tears  ended  Dec.  31. 

Gi-OBS.  Net.        Int.  .etc 

1920   88.803,723    81,031,847  SS04.689 

1919   3,477,386      1.1G4.G6C  46G.06T 

1918   3.204,646      1,160.177  496.908 

1917   2.967.274      1.233,614  607.S94 

1916   !,693.2I3      1.133.611  613.262 

Original  Market — 11,860.000  dm  offered  tar 
Harris,  Torbes  A  Co..  New  Tork.  N.  W.  Har- 
ris A  Co..  Perry.  Coffin  A  Burr.  Boston,  aad 
Harris  Trust  A  Savings  Bank.  Chlcaao. 
Market. 

New  York — Pred.  H.  Hatch  ft  Co..  Barle 
A.  Mitlor'  &  Co.,  O.  R.  McAIIIater  ft  Co., 
Berdell  Bros. 

Boston  —  L.  Sherman  Adams,  Collin  ft 
Burr,  Moors  ft  Cabot,  Arthur  Perry  ft  Co. 


DOMINION  TEXTILB  CO.,  LTD.,  Serial  OsS. 
Tr.  68.    Due  March  1,  ISSO. 
Dated    March    1.    1906.     Interest  payaMs 
March  and  Sept.  1,  at  Trustee's  cOea. 

Tax  Status — ^Payment  ot  Federal  Inoems 
Tax  not  assumed  br  company 

Aulhsrtzed  83.26T.Se6 

Ontatandlnc — 

"A"    8768.800 

"B"   1.163.000 

"C"    1.000.009 

"D"    347.000 


fl,ltl.tM 

DeaemlnaUsB— Coupmi,  1210,  8H0  aad  SL- 

000. 

Trustee — Royal  Trust  Co..  HMitreal. 

Red wn able  at  any  time.  Berlee  "A'*  at  lit 
and  Interest,  Series  "B"  at  par  and  IntereM, 
SerUs  "C"  and  "D"  at  106  and  Interest. 

Organlaalloti — Incorporated  in  Canada  la 
1906  to  acquire  the  aecurlUea  of  the  imwima- 
lea  mentioned  below  tqr^whlob  the—  bends 
end  preferrMl  ^^km^Jf^^^^e^ 


CapttKlttatlon.  Outatandlns. 

Common   16. 000, 000 

Preferred  (7%  aoo-ctun.)   1,940,100 

PoiKled  debt      8,8TG.DDO 

SMond.  Serlea  "A"  b7  depcMlt  of  IS.031,- 
H4  (entire  Ihuc)  capital  atock  oC  tbe  Do- 
mlakm  Cottun  Ullla  Co.:  Serlea  "B"  by  de- 
pMlt  of  SI.SOO.OOO  (entire)  oaplUl  stock  ot 
tlM  Uerehaata'  Cotton  Co.;  Serlea  "C"  br 
fcnait  of  Sl.ODO.OOO  capital  stock  of  the 
HoDtmoreacr  Cotton  Hllla  Co.,  and  Berlea 
"D"  by  deposit  ot  fSOO.OOO  capital  atock  of 
tht  CaUtniai  Bleaotains  ft  Printing  Co. 

MoT  Ucw— SertM  "A"  SS.TOO.OOO  Donatn- 
l«B  Cotton  Hlllft  Deb.  Ga  of  1*S3. 

Vatmnta  11.600,000  lat  *  M.  ot  1«4I 
water  wblch  bonda  are  rvaanrad  to  ratlro  tlita 

Tcara  MM  Mwh  81: 


Interast 
ft  Rent. 
|80B,S7I 
039.012 
S39,411 
S6S,844 
78S,300 


Oroaa.  Net. 

U»            »SS.4S6.771  tl,846,3T« 

Ult              33.680,817  8,484.763 

Illl              18.SS0.X7f  1.87S.3T1 

DIT              13.S7S.7eO  1,657,083 

UIB              10.438.08*  1,SES.B73 

IMai  cm  th*  acontreal  Stock  Knhwoc*. 

IbBtnal— c.  B.  Mmdltlt  ft  Co.,  Bnmatt  A 
Co..  The  National  Bond  Oa,  Sac,  Bnlfour, 
Wlilte  *  Co. 

Smr  Twk — Abraham  A  Co.,  Carrntlnr^ 
Pell  ft  Co. 

Prloe  Bance 
ta.  1,  19,  to  JWL  1,  tl  19M 

Bid.       Aak.  Bid.  AMe. 

Hl8li    98  '30    100  'XO  98  Uar.    100  Mar. 

Lew.    80 '30      90 '30  80  Juna       90  Jan. 


DOMINION  TKXTSLX  CO.,  USD.,  Ui  M  M. 
«•.    Dno  Sfotenber  1,  IMt. 

Dated  Sept.  1,  1019.  IntareM  ponUo 
ICucI)  1  and  Soptamlwr  1. 

Tax  Statoo— me  doai  not  aaaome 

parmeot  of  CaudlnB  or  United  atatea  taxee. 

Aatharisdd   819,000.000 

(MataadlBC    1,600.000 

■inrrtd  fer  Prior  Ueu   7.876.000 

tmam*  for  Ext..  ete   6.18S.0O0 

Ftarfclsni  of  lanie — In  addition  to  the 
boede  lasoable  to  retire  prior  Uena  additional 
bntda  are  laanabla  for  addltlona.  bettermeata, 
■egolaltlona,  and  eztenalona  to  the  amount  of 
Tf%  ot  auch  expendltnreo.  provided  tbe  aom- 
pujr'a  net  earnlnca  tor  the  preoedlnc  flooal 
rtar  are  at  leaat  double  the  amouat  of  tho 
uaaal  Interest  cbarcea  on  tbe  bonds  ent- 
itinillng  and  those  to  be  lasued. 

raipeae  of'  la—e  11.800.000  bonda  ot  tUa 
tme  tosether  with  1876.000  In  oaab  paid  to 
the  CanmAtm,^  Cottooa.  litd..  tof  tho  pTDperUeo 
teniwrly  owned  by  the  HOont  Biml  Splanliic 
Cb..  Ltd..  and  whlcb  ware  leaped  and  operated 
br  Uda  company. 

DeaotnlnatloD — Coupon.  8100,  SSOO  and 
OH:  rcdsterable  aa  to  principal. 

Trwtw— Royal  Tmat  Co.,  Montreal. 

Icdtemable  aa  a  whole  only  or  la  part  (or 
■taUw  fund  at  196  and  Interest  npoa  3 
nxMtlia'  notice. 

BIbUbs  Food — ^Annually,  beslnnlns  Sept.  1, 
lilt,  a  sum  equal  to  1%  ot  tbe  total  bonda 
Imtd  ploa  a  oum  equal  to  the  annual  Inter- 
W  upon  auch  of  tbe  bonda  laaued  hereunder  aa 
ibati  have  been  purchaaed  or  redeemed  by 
tUi  ttmd.  If  tbe  truetee  cannot  purchase  la 
tte  market  or  by  tender  at  or  under  106  and 
t&temt  an  aaonnt  stUBdent  to  exbanat  the 
umutl  fund  before  Nov.  1  of  each  year  then 
bond*  are  to  be  called  by  lot  at  106  and  In- 
t*nst.   Bonds  acaolred  are  to  be  ouieelled. 

Stnirei  by  a  direct  mortsase  or  oollateral 
on  to  all  property  aow  owaed  or  hereafter 
■ooolred.    ne  property  eonrod  InolBdea  the 


tollowins  mllla:  Mount  Royal  Mill.  Merehants 
Mtll.  Hocbelaca  Mil).  St.  Aone'a  MIU  la  the 
city  of  Montreal;  Masos  Mill,  town  of  Ha- 
tot;  Colonial  Mill.  In  the  olty  of  St.  Hearl, 
and  Uontmoreocy  IIUI,  la  parish  of  Beau- 
port. 

Frier  Uen*-^  Outatandlnr* 
Dominion  CottMl4lllto  3d  ta,  19X3.  |3. 7*0.000 
Dominion  Textile  CoU.  Tr.  Ca,  1936.  3.3*T,U* 

Total   16.907.690 

Bonds  are  reserved  under  this  mortsnao  tor 
tbe  retirement  ot  the  above  laauee. 

Karnlnts — See  Serial  CoU.  Tr.  6e. 

Orldnal  Hartot — 11.600.000  laaued  in  Bep- 
tember.  1919.  to  the  Canadian  Cottoa.  Ltd., 
la  part  payment  for  the  property  fornierly 
owaed  by  the  Uouat  Rcval  Sptaalac  Co.,  Ltd. 


DOUNION  TBAOnOH  «  XaOHnVO  CO., 
UTD.  (Torojrte)  8*-Tear  lat  «■.    Dw  Mw 

1  IMS. 

Dated  May  1.  1018.  Interest  payable  Hay 
I  and  Nov.  1  at  'I'ruatee'e  ofllee. 

Tax  StatBB — Payment  ot  Federal  Inoorae 
Tax  not  assumed  by  corapaay. 

Aatborlaed   86,00O,««O 

Ontstaadlac   ,   694,000 

Bettrod  br  8.  F.   68.»0* 

Reaerved  to  Botllo  Wlwiaar  Om 

Co.  let  8s  300.«0* 

Caaeelled    l.OTt.*** 

DeaoBilnatloB — Coupon.  11,80*.  BesMer^ 
able  aa  to  principal. 

Trustee— Union  Trust  Co.,  Ltd..  ToroBtO. 

BedeemaUe  at  106  and  interest  OB  any  !»■ 
tereat  date  on  3  months'  notice, 

Slnklns  FOsd — ^Annual  payments,  bednalas 
Hay  1,  1917,  tor  the  purchase  or  redemptloa 
of  these  bonds  at  not  over  lOG  and  interest. 

Orranlxatlen — Inoorporated  In  Canada.  Jan- 
nary.  1913.  Owns  tbe  entire  oaplUl  stodc  and 
tl. 000.000  First  and  RetuDdlnc  bonds  of  ttte 
Windsor  Oas  Co.,  and  the  entire  capital  stook 
and  I7G4,000  first  mortsave  bonds  ot  the  Wind- 
sor. Elssex  ft  Lake  Shore  Rapid  By.  Co. 

CapttftlUation.  Outstaadlns. 

Common   8600,000 

Preferred  (S%  cum.)   600,000 

Funded  debt    733,600 

Seenred  by  a  first  lien  on  securities  aa  t<A- 
lows:  11,000,000  1st  ft  Ref.  bonds  and  81.< 
600.000  capital  stock  (entire  lasue)  of  tho 
Windsor  Oas  Co,,  subject  to  9300,000  1st  6a 
1934,  which  company  owns  raa  plant  servlns 
Windsor,  Walkervllle  and  Saadwiota,  Oat. 
Franchlsea  perpetual:  81.600,000  capital  atodt 
and  8760.000  first  mortcare  bonda  [entire  ta- 
sues)  ot  the  Windsor.  SSsaez  ft  I^e  Shore 
Rapid  Ry.  Co..  which  company  owns  38  miles 
ot  electric  railway  connectlna  Windsor  wltta 
Essex.  Klnssvllle,  Leamlnstoa  aad  oOor 
towns  on  shores  of  Lake  Brio. 

EaralBCS~Not  reported. 

Orlslnal  Market—About  31,000.000  ot  these 
bonds  were  sold  in  Europe.  1100,000  offered 
1918  by  Kennett.  Cowan  ft  Co..  Cbfoaco.  eto.. 
at  S3%  and  Interest. 

Market. 

Montreal — Tbe  National  Bond  Co.,  lao. 
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DONNACONA  PAPER  CO..  UTD.,  tsl  8.  V, 
«s.  Doe  ione  1.  IMO. 
Dated  June  1,  1916.  Interest  payable  Juno 
1  and  December  1  at  Bank  of  Uontreal.  Hoa- 
treal.  at  First  National  Bank.  Utlca.  N.  T„ 
or  at  Company's  aseney.  New  Tork, 

Tax  Statos — ^Payment  of  Federal  lacomo 
Tax  not  assomed  by  the  oonpany. 

AothorlMd   38.000.400 

OntHtan^nK  (Jan.  1.  'Si)  3.tD9,000 

la  Treasnry    16,600 

Bescrred  for  Bxt.  /T-  ^OfLoOlI  ^ 

Boserrod  for  Corp.  ]mmVfKj(JmmC 


'tti—    MOM        "mc  m- 

JOM*    «>    ■.-nuiF^  -J    >•      ■!■  I  ill  II 


■..J      ■  — i>i  1-     1  ■«;-;*[■        iitrtWiM  tn 

w  Ilk    '■a    *«.    »    yf  rnaoL  tvwMWnMK 

•         .     I.  ,  •  -la  «       in  ut~ 

.If.'-  ■»    k  tc<«MrrtBt 

V»    t  *,k.  ■*.»:'i.-t:ii«  J-jr^.  Vubc**!.  W 


■-  »  4  V  k  .vj  'n  •.iM-iiwat 


Tu  W  "i  I  rt  f^fr-*;  tw»OW 
N-w  T  i-i 


Vt  h  first  niortsw  on  miMtAattallr 
■H  tbe  property  of  tbe  oompuur,  laoliadtnc 
«7.38  kcna  of  lajid  Kt  Buffalo.  N.  T..  on 
wtucb  w  located  two  blast  furnaces.  op«a- 
Itaarth  fuxnacca,  bloomlnc  nilll.  power  plaat. 
-tc.  tosether  with  modern  ore  docks  and  tm- 
mtlaa  milts.     Tlie  compuv  Um  tw* 

Wast  raraaces  and  pnwertr  of  tbtt  Tooswute 
Izan.  A  Steel  Co.  at  Tonawanda.  N.  for 
QBm  mr.  with  renewal  privUeie  of  hm  or  tw« 
nan  mad  also  option  to  purctiase. 

Net!  Dci^ii. 

S4M.tH  |42».146 

i:tn.M»  MT.KU 

S.U1.7M  TlC.Off 

l,l«t,«U  1E0.S4S 

Harket. 

T«fc — Uortoa    L&chmibruch    *  Col, 
r^nvOtm,  P«ll  &  Co..  Chas.  E.  Etorl*  A 

McCowB  A  Co. 
-Moore.  Leotwrd  A  Lyitrh. 
«.  T.  —  CBrlan.   Potter  *  Co.. 
:M«*Ukspe.  HattOB  ft  Co.,  Inc. 

Pries  Baate. 
Jta.  t.  TI.  to  Jam.  1.  'tl  isse 

Bid.  Ask.  Bid.  Ask. 

msh    K  -ir     MM -17  78  Mar.    SI  Frit. 

L^m.    75  'Zt     »    -20  71  Nov.    80  Kbt. 


tn*. 

UIT. 
LSIC. 


IirtcrMt. 

91H.4M 
ltt.tTl 
l*C.Mt 

ii»,m 


-■upoo.     l:  Knctstw^ 

-P.iaiT»'  Tmat  C~'-,  RiiTilo.  X-  T, 
»t  ;J!W  •-t''  ■"tvf'St  ija  AUT  [a- 

•vCMiaailM — :noorvarat<4  is  ta  Nvw 

T'.-rk.  a  1-1  r-jr>.-tiaard  tk«  propertM*  of  tke 
N^v  T<7rk  :^.it«  St««t  Oa.  Crooi  tta«  bondhoU- 
er»  'eaca~.itti^-f. 

Owna  tti<>  raltr*  capital  stock  (HOT  040)  of 
1^  Dociaer  Mia:n«  Co..  which  operat««  tks 
AtnandHa  Mine,  locatm  tn  St,  Louis  Countr, 
Ulnn.,  under  a  lons-trnn  lease.  Also  owns  a 
maiorttT  of  the  stock  ot  the  Donner  Steamship 
Co.,  which  owns  tbe  steamship  "Herbert  F. 
Black." 

Capltallxatlon.  OntstaadtBs. 

Common   t4.fi]Z.E*0 

lit  Pref,  (S%  cum.)   S,000.4»9 

Pref.  "A"  (1%  CBM.)   l.OtO.tM 

Pref.  "B"  (t%  cum.)   B.OOO.MO 

Funded  debt    t.m.lT* 

4SI 


 SamUXLDlNO  COBP.  Ist  8.  w. 

Tm.  D«s  eadk  Mjr  1  aa  foUaws:  «»MM» 
MO.  na«.9M  IMX.  S3e«,0M  UZS.  VSM^ 
•M  WM  to  in*,  lad. 
fcM  Jaa.  1.  1910.    Interest  parable  Jaa> 
oary  I  and  Jalx  1,  at  Chaae  National  **«nk 
N«w  Tork. 

lax  Sasiaa — 1%  Federal  Income  Tmx  paid 
tar  cusapaar  withoat  deduction.  Tbe  oorpo ra- 
ti un  acrres  to  refund  all  taxes  (otlier  than 
WW  ■■■Inn  and  inheritance)  assessed  by  tba 
Static  of  PMumrtTanla,  New  Tork.  Massadifr 
Mtt^  and  CtMwcUent.  not  la  ciioiw  (nowt 
a»  to  New  Tsrk)  of  94.M  per  annnm  pw 
t:.9<M  «f  priiKipsl. 

 Sl,5«0.tW 

  1,S04.»M 

-Coupon.  I1.904:  rectaterabts 
•a  to  priBBTpal. 

TxMsa— Chase  National  Bank.  New  Tor*. 
M*«MaMr  aa  a  whole  or  In  part  by  lot  on 
aar  mterest  ^te  npon  It  dan'  notice  at  IM 
ami  tisftereet. 

Fand — n%  of  tte  net  eamlnn  at 
the  etMapaar  tor  each  calendar  rear  (after 
aOowiBK  tee  late  net  diarcee,  matnrlnc  prla- 
cipMl  matalnent  and  taxes),  which  fond  la 
MLTKbl*  aannaOr  to  the  Trustee  on  or  before 
thi>  istb  day  eC  Feteuarj  for  the  purdiase  or 
miHinKiaa  nt  tkeee  bonde  at  not  exottdlM 
I'ii  aad  totereM. 

^  ^^■•itanllM   hit  IN  pui  alid  In  XMaware  to 

Capttalisatias.  OutatandlBC. 

Cocnmoa  (oo  par)    SO.tM  the 

PrvfrrTwd  (T%  cam.)  IX.StO.tt4 

FimM  Mc   LStO.Ht 

Stevred  br  a  firat  mortnce  on  all  the  prop- 
erty of  the  oompatiy  now  owned  or  hereafter 
acquired.  Property  cvrered  eensieta  of  orer 
lij  acres  of  New  Tor*  City  real  estate  with 
a  troutace  of  about  I.TIt  feet  of  NAr  ToA 
harbor,  on  which  U  erected  a  modern  Med 
sbtp  and  enclDe-balhHnc  plant  conslstlna  ot 
four  shlpways.  forty-tbree  bolldlnn.  neartr 
four  miles  of  railroad  sidlncs.  In  addition  to 
ehlpbnlldlnr.  the  plant  has  tadltUeo  for  ship- 
1"  weU  eoulpped  for  seneral 
rteel  fabrication  work.  The  Baltimore  A  Ohio 
Railroad  runs  alonx  one  aide  of  the  prtipertr. 

to-  f or  tb.  United  tt^^^ittrtWBS;* 
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tfB  >t««I  ■hlM  of  7.8)4  ton*  dead  waltfit  ea-' 
Mdty  Mcli,  Mnilpped  wtlta  IB09  h.  p.  nurln««. 

at  eel  ahlpbulldinc  capultr  of  compmr** 
ptoat  U  about  100,000  dead  welsht  toiui.  and 
M.aoo  h.  p.  eBvliies  per  umum.  When  worUns 
■t  toll  capacity  tlM  oompanr  emplors  ov«r 
4.«M  pMplew 

Biiitdii  OutaUndiBC 
Seoood  Ifortcacv  Bonda.  due  June  1, 

im   »Tlg,»M 

Ibe  SeeoBd  Iftn.  Bonds  are  held  br  the 
Halted  States  aupptnr  Board  Bmersaaor 
Vket  Corporation  to  Menre  InveMment  la 
rtuu  catonaton  and  Improrements.  Two  Jon- 
Mr  iBortnsaa  o(  tOOO.OOO  eadt  are  also  held 
br  the  Board  aa  aeourltr  CM-  adranoa  par- 
MBta  on  ahlpbnlldlBv  oontraeta.  to  ba  Uqul- 
datad  to  aettlnnent  Cor  aald  eontraota.  EOilpa 
oafcr  tbaaa  contraeta  hare  been  oompleted  and 
•eeeslad  and  tbe  claim  la  In  tbo  proeeaa  dC 
adjmtment. 

OclBlMl  Ma>he4--«l.H0.tW  ottered  Febm- 
BIT.  IMO.  by  Blod«et  *  Co..  K«w  York,  and 
Boatoo.  at  prioea  randnc  from  ft%  to  UH. 
end  iBteraaL 


NcN-  York — Blodgflt  *  Co..  Morton  Lachan- 
bnicb  *  Co. 

Bwlaa— Btodset  *  Co. 

PbiUdHphla— Weat  ft  Co. 

Oraad  KapMa— HlUiker.  PerUna.  Bvoratt  « 
(Maun. 

at.  Lanla— HIaalaalppt  Valley  Troat  Co. 


DOriAITOWN  *  WILLOW  OBOTS  RAIL- 
WAY 1st  4s.  Doe  Jnae  1  UN. 

Dated  June  1.  1100.  Interest  payable  JOas 
and  Dec.  1.  at  Truatee'e  ofllce. 

Tax  Btatas  t%  Federal  Income  Tax  paid 
br  company  without  dedoctton. 

Aaihwlsed  mmt  0«tst««ilac  tS00.00fl 

IHae^satlsa    Coupon.  11.000. 

Tiaslce  Land  Tttle  *  Tmnt  Co..  Ftalladel- 
DUa. 

Oaarantecd  aa  to  Interest  by  Phltadelpbla 
Rapid  Transit  Co, 

thnatsnUoa — Incorporated  In  Pennsylvania 
to  1)00. 

Capitalization.  Outatandlns. 

CoouBMt   IGOO.OOO 

FVBded  debt    600,000 

Cestnl— Alt  stock  owned  by  Philadelphia 
Rapid  Tranalt  Co..  which  leases  tbe  road  tor 
Ml  rears  from  July  1,  190). 

Becaied  by  a  first  mortsaare  on  14  miles  ot 
•lectrle  railway  aztesidlns  tron  Doylestown  to 
Willow  Grove,  Pa,  Population  served,  abont 
ll.W.    Francblses  are  perpetual. 

Oridaal  Haitet— Flntt  offered  br  Edward 
B.  amth  ft  Co..  PhUadelptala. 

Mwkst. 

.  FMIadclphbk— Bam'l  K.  PtallUpa  ft  Co.. 
Mas  Baasoi 

Ahl  1.  Id,  ta  An.  1,  "SI  WW 

Bid.       Ask.  Bid.  Ask. 

HI0I   S7'l<    40  66 

Low.    «0  'to      BS  'SO  40  SB 


DklV'KK' HARRIS  CO.  1st  Oa.    Due  April  1, 

mi. 

Dated  April  1.  I>t1.  Interest  payable 
April  1  and  Oct.  1  tn  New  York  and  New- 
srk- 

Tsa  Stataa  ■  2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
Hempt  In  New  Jorsey. 

AQtbortscd   S3.000.000 

OrtetandlM   1,2BO,000 

Rceervedlbr  Conp.  Puvasea. .  TB0,00e 
iMsanim  ReatrteOona  —  Additional  bonds 
may  b«  lanad  to  ths  axteot  of  7B«  of  the 
actsal  cost  of  additions  or  ponnanent  Im- 
prevemeats  to  tha  cootpanys  propsrtles^  and 
vbn  net  aamlBsa  for  twelve  consecutive 
BMaths  within  tb«  tiCtssB  months  Immodl- 


ately  preceedlng  shall  have  been  not  less 
than  twice  the  annual  Interest  on  the  out- 
standing bonds  and  bonds  proposed  to  ba 
Issued. 

PnrpoM  of  Issuo— 7he  proceeds  of  this  Is- 
sue wlU  be  used  for  tha  erection  and'Squlp- 
ment  of  a  new  hot  rolling  mill,  and  tor  ad- 
ditional working  capital  required  by  tha 
steadily  Increasing  bnalness  oC  the  company. 

Denamlnatlons  Coupon,  $1,000  and  IBM; 
register  able  aa  to  principal.  Reglstsrsd 
Sl^OO  and  IGOO.    C.  ft  B.  Interehangsable. 

Trostaa  Fidelity  Union  Trust  Co.,  New- 
ark. 

Rsdaenwbla  on  any  interest  date,  on  SO 
days'  notice,  at  107  during  the  years  19S1  to 
1113  inclusive.  «t  106  during  the  years  1SS4 
to  lOK  Inclusive,  at  lOG  during  the  years 
1V27  and  1S3S,  and  at  104  during  the  remain- 
ing years,  plus  Interest  in  each  case. 

tMnklng  Fon^-Annually,  beginning  Aug. 
I,  iBtS,  an  amount  equal  to  10%  of  the  net 
earnings  {after  all  deductions)  for  tha  pur- 
chase or  redemption  of  these  bonds  at  not 
exceeding  the  current  call  price. 

OrganlxBtiaa  —  Incorporated  In  Mew  Jer- 
aey  Tn  189S.  The  company  manufactursa 
metal  alloyn  electrical  resistance  wires  and 
pure  metals  for  electrical,  mechanical  aad 
chemical  uaes  In  standard  forma;  many  of 
these  products  are  protected  by  valuable 
patents.  It  also  manufactures  castings  of 
special  alloys  reslBtant  to  high  temperatures 
and  to  acids;  these  castings  are  used  ex- 
tensively for  heat-treating  in  various  In- 
dustries and  for  chemical  purposes- 

The  company  Is  also  a  producer  of  brass 
wire  for  automobile  and  motor  truck  brake 
linings,  and  does  a  large  business  In  electric 
heater  cords,  ruatless  bronse  wire  for  screen 
cloth  and  special  alloys  for  precision  ma- 
chines of  every  kind. 

Capitalisation  Outstanding 

Common  Sl.OOO.OM 

Preferred  (7%  cum.)  ,   74».B0t 

Funded  debt    t.SBO.OOS 

Secnred  by.  a  flrst  mortgage  on  all  the 
fixed  assets  of  tbe  company.  The  replace- 
ment value  of  the  properties  has  been  ap- 
praised at  about  12,000,000.  The  property 
covered  Includes  plants  at  Harrison,  N.  J. 

The  company's  plant  at  HarrlsoD,  N.  J., 
Is  situated  on  the  main  line  of  the  Penn- 
sylvania Railroad,  and  consists  of  alxteen 
buildings  of  modem  construction  which  are 
equipped  with  machinery  of  latest  design. 
The  manufacturing  floor  space  comprlaea 
nearly  SOO.OOO  square  feet  arranged  (or  modi 
efficient  production. 
Vtw  ended  Dec.  SI: 

QroBs.  *Net, 

1030   IE.T13.SB6  1300.200 

■After  depreciation.  Interest  and  Federal 
taxes. 

Origtauri  Market — |1.2G0,000:  offered  April. 
1121,  by  A-  B.  Leach  ft  Co.,  Inc.,  New  York, 
etc..  at  99  U  and  Interest. 

DBY   DOCE.    KAST   BBOADWAT   ft  BAT- 
TKBY  BAILBOAD  Oea.  M.    Dim  Dee.  1. 

1»S2. 

Dated  Dec.  l.  1S*2.  Interest  payable  June 
and  Dec.  1.  at  Guaranty  Trust  Co.,  New  York. 

Tax  Statos— Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Aatbertsed   Sl.OOO.ODO 

OotstandlBg    MB.OOO 

DoBomlaatloB — Coupon^  SI.  000. 
Tmstce — Farmers*  Loan  ft  Trust  Co.,  New 
York. 

Organtsalton — Inoorporated  1803.  Receivers 
appointed  Feb.  1.  ItOS.  and  dlaoharged  Nov., 

1917. 

Capltallaatlon.  Outxtandlng. 

Common   SI. 200, 000 

Funded  debt   2.T78.100 

Ceatsel— SI.19e.90«  ot  the  SUSOO.OOO  stock 
owned  Inr  Third  Ave.  Xty.  Co. 
433  Digitized  by ' 
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Swtmd  hy  a  trmt  mortca«e  on  19  miles  of 
•treet  railway  tn  New  York  City,  anions  whkih 
are  the  followlns:  Une  Dabrosses  St.  Ferry  to 
Grand  St.  Ferrv,  line  DebroMoa  Bt.  Ferrr 
to  WlUlanuburs  Brldco.  line  34tll  St.  Ferry 
to  Saat  fUver,  etc.  The  company  baa  chansed 
Ua  borae  cars  to  atorase  battery  oart. 

Underlies— Oeo.  Ref.  Mtse.  of  1*60.  Under 
reorsan  lata  Ion  plan  of  July.  1917.  bonda  were 
laaued  under  tbla  latter  mortcave  in  excbann 
for  certUoates  Of  liidrt>t«diien.  Bonda  are  re- 
•erved  under  Oen.  Raf.  Htn,  to  retire  tbU 
Issue. 

Year  ended  Jane  30; 

Oroso.  Niu.  int.&Rent. 

1920   S6S8.4E2  def.  UT.SH  |1ES,2»9 

191*   G3O,061  36,435  117,911 

Mw  Tsrk — Flnlay  A  Davenport,  Lyncb  * 
HcDamiott,  Tobey  ±  Kirk,  UcDon&oll.  Ber- 
PsU  Bros.,  Wm.  Camesle  Ewen. 

Fries  Kwe. 
ivui.  1.  '13,  to  Jan.  1,  'XI  ISSO 

Bid.  Ask.  Bid.  Aak. 

HiKta  lOOU  *1S    lOS  '13  ee  Dec.    <G  Dec 

IMW.    Sa    '19    aot  '19  iO  Sept.    es  Dec. 


nSTDBN  RUBBER  CO.   M  Mtcs.  IMft 
ScrW  Gold  Bonds:  fMMNW  doe 
from  Sspt.  1,  mht,  to  U»,  InelmlTe, 
•nd  flW,000  due  Sqit.  1,  193a. 

Dated  Sept.  1,  1930.  -  Interaat  parable 
March  1  and  Sept.  1.  at  tbe  Central  Trust 
Company  of  Illinois. 

Tax  Status — 3%  Fedsral  Income  Tax  paid 
by  company  without  dodnctlon. 

Antborlaed   1450.000 

Ontstandlns    450.000 

Pnrpooo  of  Imoa— To  provide  Cor  retire- 
ment of  current  Indebtedness  Incurred  In 
the  construction  of  a  new  two-story  concrete 
building  at  50,000  feet  floor  space;  a  new 
power  plant,  which  is  almost  nnlshed  now; 
a  large  amount  of  additional  equipment, 
and  to  provide  additional  worklUE  capital 
for  expansion  of  business. 

Denomtnations — Coupon.  11,000,  |500,  1100. 

Tnifltee— Central  Trust  Co.  of  Illinois. 

Redeemable  at  the  option  of  tbe  company 
at  ICS  and  accrued  interest  to  Sept.  1.  1926, 
and  101  and  accrued  interest  thereafter. 

Orcuiizatloit— Incorporated  in  Illinois  in 
1901,  and  began  manufacturlnK  Oct.,  1909. 

Secured  by  a  first  niortgage  upon  alt  of 
the  company's  nxed  assets,  which  were  ap- 
praised as  of  July.  1S20,  at  1939,000. 

Original  Market — Offored  In  Oct.  1939.  by 
tbe  Central  Trust  Co.  of  lUtnoiSt  Cblcago. 
at  100  and  accrued  intortiat. 

Market 

Cbleaco— Central  Trust  Co.  of  Illlnola 


DU  BOIB  (Pa.)  EUICTBIO  *  TRACTION  CO. 
CoU.  Trust  Os.    Dne  Hay  1.  USt. 
Dated  May  1.  1902.    Interest  payable  May 

and  Nov.  1.  at  Hanover  Nat'l  Bank,  New 
Tor. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  Ikt  oompanr. 

Autborised   1390, 0«0 

OntrtondlBg    380,SCO 

Denomination — Coupon.  SBOO.  Beglstarabte 
as  to  principal. 

Trustee — Columbia  Trust  Co..  New  York. 

Redeemable  at  105  and  Interest. 

Organlsatton — Incorporated  in  New  Jersey, 
November  1901.  Owns  tbe  ratire  eapttal 
stocks  of  tbe  Du  Bols  BUsoUrto  Co.  and  the 
Du  Bois  Trocticm  Co. 

CapltalliatloB.  Outstanding. 

Common  1393. 5*0 

Funded  debt    SSO,GO» 

OMitrsUed  tbroogh  stook  ownership  by  tbe 
Keystone  Utilities  Co.,  a  sabaMlary  of  ttaa 
DMted  8sn4oa  Co.  oC  Borantoa.  Pa. 


Seearad  by  what  is  In'eflect  a  first  mortgaca 
through  deposit  of  all  the  stocks  of  tbe  Da 
Bols  Electric  Co.  and  Du  Bols  Traetkm  Oo. 
<both  Dropertles  unmortgaged)  on  Arm  bUm  of 
street  railway  in  Du  Bola,  Pa.,  and  plant  m»- 
plylng  electricity  to  that  dty.  The  fiiiBlilsM 
are  perpetual.  Population  served.  13,90*.  The 
14  miles  owned  by  the  United  Traetloa  St. 
Ry.  Co.  from  Du  Bole  to  SykesvUle  and  Big 
Run.  where  connection  la  made  with  the  Jtf- 
teraon  Traction  Co.,  la  operated  la  ooolooctloa 
wltb  the  above  property  and  Is  oontroUed  bv 
tbe  same  Interests  that  control  the  Do  Bola  B. 
*  T.  Co. 

Underlies— Keystone    UUUtlea    Co.    Ist  A 
Cons.  6s  of  1941.  which  Is  scoured  by  electa 
of  subsidiaries,  including  this  company. 
Te«n  cniei  Dee.  31. 

Gross.  Net.  taU.^ 

1919   »06,t9B         »4»,44«  tl.Mt 

1918   ]<3,«S8  31.878  t4,t3I 

1917   143.346  37.701  14.»U 

IMglaal  Market    Offered  In  IHS  by  SWr- 
man  A  Co.,  PtaUa.,  at  102  M  and  IniansL 
Market. 

N««r  Tortc — Theodore       Btomob  A  Col 
PbUadelphla — Samuel  K.  Phillips  A  Co.. 
Henry  D.  Boennlng  A  Co. 

Priso  Range, 
tab  1.  '16,  to  Jan.  I,  tl  UW 

Bid.       Ask.  Bid.  AsA. 

Hlgb    75 '17     84  '15  «0  K 

Low.    55*30     65*30  55  ii 


DU  PONT  SBCUR1TIB8  CO.  7s.   Dw  Harck 

1,  18S5. 

Dated  March  1.  1830.  latoraat  payable 
March  1  and  Nov.  1,  at  Tnutao'a  aSc^ 
New  Tork. 

Tag  mataa— 3%  Federal  BMona  Ths  >aM 
by  company  without  ded notion. 

AnUiorfawd  S6,600.0M 

OvMaadiBr   6.0M.0M 

DeasmlnatlM— Coupon. 
Tiaili* — Baakeni'  Ttmt  Co..  Nnr  ToriL 
Bcdeemablo  on  or  faafora  March  1,  1331. 
at  102H  and  Interest  an  dat  leas  on 

every  Interest  date  ttaoraafter. 

Orsaalsatlaa— Incorporated  In  Delawan 
1915  as  a  holding  oompanr  to  take  ovar  tfM 
stock  of  the  B.  I.  du  Pont  do  Nemouia  Psi^ 
der  Co-,  sold  by  T.  Coleman  du  Font. 

Capitalisation.  OutstaudtK. 

Common   8T.»tt.9M 

Funded  debt    S.000.000 

Seeared  by  d^ieelt  of  common  stock  of  B.  L 
du  Pont  do  Nentours  *  Co.  (snceoasora  to  the 
B.  L  du  Pont  de  Neraoura  Powder  Oe.) 
HaM. 

PbUaddpUa— 8.  X.  PhllHps  A  Co..  B.  Dl 
BosnnIng  A  Oo. 

DUBUQUB  BUWTUO  OO.  W  Sa.  Das 
1,  19SS. 

Dated  Juno  1.  1316.    Intsreat  payabU  Jiaa 

1  and  Dec.  1,  at  Guaranty  Trust  Co..  Now 

York. 

Tax  Statao— S%  Federal  Income  Tax  paM 
by  company  witwnit  deduetlon.  Tax  rafuaOsd 
in  Pennsylvania. 

Anthorixed   M.OM.tM 

OaMandlnc   3,416.00« 

Pledged  to  Secare  >%  Netaf..  39.409 

Retired  by  8,  F   None 

Rmtrved  f or  Bxt.    S,49B,60« 

ProTUIoDS  of  Issue— Additional  bonds  to- 
suable  tor  80%  of  ooat  of  ImproveoMnta.  atoi. 
when  net  earnings  ore  one  and  one-half  tUaM 
Interest  charges. 

PenemlaaHoB  -Cobpob.  SMt.  35M  and  CL* 
000.   Rcdsterable  aa  to  priaelpal. 
Traatea— Central  Tmet  Co.,  of  nUaala.  CH> 

*%2«ssmabto  at  HI  aaff-Msrsat  Jt^ny  Cbat 
^^on  30  days'  atflsteed  by  ^CJO^ll:: 


ItawMbtlBii  ud  Sittkiiis  Fond — Annuftllj, 
btStaaUw  Jun«  1,  1917.  10%  of  rrosa  eara- 
bn  for  th«  purcb&M  or  redemption  of  ttaeao 
boDda  at  not  over  101  and  Interest  or  to  be 
applied  to  Improvementa.  etc. 

Omnlaatlsii — locorporated  In  E>elaware, 
Jum,  1911.  and  acquired  tb«  propertiea  of  th« 
Oidoa  Electrle  Co.  of  Dobnintat  la. 

Capttallaatlon.  Outstasdlns. 

Common    tCU.OOO 

Pnferred  (6%  cum.)   800.000 

Ponded  debt    2.4T7,S0t 

Sccarcd  by  a  llrat  mortcar*  on  all  tbe  prop- 
•rttes  of  tb«  oompanx,  Ineludlu:  SO  mile*  of 
nreet  railway  track  In  Dubuque,  la.,  and  aub- 
Brta  and  plants  aupplyliv  that  city  witb  eieo- 
trlc  llsht  and  power.  Tlio  company**  electrlo 
mtem  comprlaea  renerating  plant  of  9. 600 
k.  w.  capacity  and  ESO  mllea  of  tranamlaalon 
and  dlBtributlns  Udm.  The  company  wtaole- 
mim  electricity  to  lead  and  alno  mlaaa  In 
llarthweatera  Illlnoia  and  Soutbem  Wlaconaln 
aUI  pellB  electric  power  to  ttia  Baatom  Iowa 
Blwtric  Co. 

Principal  franofalMa.  ezplra  In  ItH.  two 
Mbn-  fraoAlaM  in  1IS7  and  1111.  nvao- 
ttnly. 

Team  aaded  Dee.  SI. 

Oroaa  Net. 

MM   1874.976  IZlI.tO* 

ini   S43.fi41  1S8,814 

Mil   68S.S51  1SB.S72 

IHT   636.  SOa  S0S,S2> 

mc   802.459  140,877 

Ottrtaal  Martet— Offered  July.  Ill*,  by 
Biker.  AyllBK  A  Totmc,  BootOB.  CbJoaco.  etc. 
■Man  a  Co.,  Cbleaso  and  PblladelpUa.  and 
Tomead.  Wfaalan  *  Co.,  PUIadalpUa,  at  tT 
tad  late rest. 

Haikat. 

Kew  York — Babcock,  Ruahton  &  Co.,  Qlj- 
bert  J.  Postley,  Berdell  Broa.  O.  R.  Me- 
Al  litter 

BontoB — Uoora  ft  Babot. 

FhUadelpUa — Bauer.  Starr  ft  Co..  Henry 
D.  Boanntnc  A  Co. 

CUava — filasioD  ft  Co. 

Priea  Raacs. 
1m.  1.  '17.  to  Jan.  1,  tl  UtO 

Bid.       Aak.  Bid.  A«k. 

HWi    »T11      99  -13  70  Dec    10  Dec. 

Low.    as  'SO      75  *S«  63  Blay    7S  Oct. 


DDLDTH  ft  mON  BANOE  EAIUWAD  (Th«) 
lat  Ba.    Dns.  Oct.  1.  US7. 

Dated  October  I,  1SI7.  Interest  payable 
A»ni  and  Oct.  1,  at  oompaayo  oOloe.  71 
Broadway,  N.  T. 

Tax  StatBS — Payment  et  Federal  Inoomo 
Tu  not  aaaumed  by  company. 

AntharUed — 816.000  per  mil*  oomtmaUaa 
•ltd  IT, 000  equlprnent. 

OMMaadliw   ».1B1,000 

Pwambiatlow — Coupon.  Sl.OOD.  Bzhanceable 
for  rtfflBtered  bonda.  Reglatered  11,000  and 
H.00O. 

TiaBlMJ — Metropolitan  Trust  Co..  New  Tork. 

Omabatlaa  and  CMtrei — Itta  company 
WM  Incorporated  in  Ulnnesota,  In  1874  and 
cootroUed  throush  ownership  of  88.600. 000 
(entire  outstandlns)  capital  stock  by  the  Fed- 
eral Steel  Company.  wUeb  oompany  la  a  aub- 
Mlary  of  the  United  SUtes  Steel  Corporation. 

Capltaltiatkm.  OMstaadlnc. 
Conmoa   ,  St.KOO.OOl 

VMded  debt   s.m.oei 

fleenred  by  a  first  mortffase  on  S9HM 
tnilea  of  main  line  In  Minnesota,  with  71.08 
miles  of  second  track.  IMkOS  mtlca  of  yard 
track  and  sidHiKS,  tosether  with  all  other 
property  now  owned  or  hereafter  acquired, 
m.: 


UUee. 

Duluth  to  Winton  ISt.lS 

Tower  Jet.  to  Tower   l.M 

Allen  Jet.  to  Vlrvinia   14.6S 

Spur  to  Ollbert   4.41 

HcKInley  to  Eveletta   |.0I 

Waldo  to  Mile  49  on  main  line  to  Win- 
ton    lf.00 

Roblnaon  to  Bumtslde  Lake   S.I6 

Uoaabe  to  Dunka  River   17.S4 

North  Branch  from  Rtdce   S.5S 

Payal  to  Webster  Jet.   3.S1 

Branchea  and  Spurs   tl.37 

Also  a  flrst  Hen  on  110  locomotlcea,  36 
passenger  cars,   7.019  freight  cars  and  98 
miscellaneoua  cars:  also  on  ore  docks  on 
Lake  Superior. 
Yean  eadei  Dee.  Si. 

Orosa.  Net,  Int.&Rent. 

■1919   12.166,248    81,440.712  |640,4S? 

tl91B   7,981.608  -    3,110,120  S4.674 

•1018   3,356,141      2,146,496  511.117 

ntlS   8,978,930     3,877.071  60,118 

1*17   7,871.399      l,4»B.97t  755,861 

1916   7,170.885     8,384,381  741,870 

1815   6.866.»S1      S,»ftl,174  T18.366 

'Corporate  account. 

tFederal  aooount — Btandard  ntom  not  In- 
cluded. 

Lecul  for  snTinga  banks  In  Conn.,  Ha, 
Hlcta..  Ulnn..  N.  H.,  N.  J.,  Ohio.  Ore..  R-  L 
and  Wla 

UiMI  on  the  New  Tork  Stock  Bachangfc 
HafM. 

Ncrw  Tortt— Ambrose  R.  Clark  ft  Co..  Cof- 
fin ft  Co.,  Constable  ft  Fleming.  Sam'l  Oold- 
schmldt,  Hartshome  A  Battelle,  Kountze 
Broa,  Chaa  W.  Place.  Prince  A  Whttely, 
Redmond  A  Co..  Taylor,  Smith  A  Hard, 
Vandertioef  A  Roblnaon.  Vllaa  A  Hlckey. 

Fhltaddphti^— Isaac  Starr,  Jr.,  ft  Co. 

Dnluth — Philip  L.  Ray  A  Co. 

Mlnnemmlls — Wm.  W.  Eastman  Co. 

Plttebnrgb — R.  B.  Hutchinson  A  Co. 

Price  Bancc— M.  T.  B.  B. 
Jan  1,  ■n,  to  Jan  1,  'XI  1920 
High  118     Jan.  17,  *09  91     Nov. » 

Low.    85%  'SO  8SK  Deo.  S6 


436 


DUI^UTB  IMlBMi.)  EDISON  BUCXBIO  00. 
Ut  Bs.    Dae  Hardi  1.  UU. 

Dated  March  1.  1106.  Intarert  paaraUe 
Ibtrch  1  and  Sept.  1.  at  Ttnstetfi  oHlee. 

Tax  Stains — 1%  Federal  Inoome  Tu  paM 
by  company  without  deduction. 

Authorised  12,000,006 

Ontstandlnr   1,172.006 

Held  In  S.  F.   644.00* 

In  TreosuiT   93.006 

RcMrred  fur  BxC   191.00* 

Denomination — Coupon.  81.000.  Reslster- 
able  as  to  principal. 

Tmstee— Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  106  and  interest  on  any  ID- 
tereat  date  as  a  whole  only  upon  six  weeks* 
notice  or  tor  sinking  fund  upon  three  weeks^ 
notice. 

SlnUns  Fund — ^Annually  on  Jan.  1,  836,000 
for  purchase  or  redemption  of  bonda  at  not 
over  106  and  Intereat.  Bonds  so  acquired  to 
be  held  alive  and  Interest  added. 

OrgaalsatloD—Incorporated  In  Ulnnesota, 
190S.  succeeding  the  Duluth  Oeneral  El.  Co. 

Capitalisation.  Outstanding. 

Common    8600,00* 

Preferred  (8%  cum.)   1.160.0** 

Punrtert  debt    1.809.000 

Secured  by  a  first  mortgage  on  plant  sup- 
plying Duluth.  Minn.,  with  electric  light  and 
power.  PuTchases  power  under  10-year  eon- 
tract  expiring  Sept.,  193T,  from  the  Qreai 
Northern  Power  Co.  Franehisee/^ihUnltaL 
to  time.    Ponilatlon,  Ogtittt)  by  ^3UO^  [C 


Tesn  ended  Dw.  SI. 

QroH.  N»t.  Interart. 

1915   IG8S,K1         tUS.373  IS0,481 

ISIT   e4S,S78  188.607  77,418 

1916   683,470  198,347  71,694 

191E   494.561  167,664  68,914 

OriclBKl  Market — SI. 090.000  olfered  Harob. 
1900.  at  101  and  Interest  hy  N.  W.  Harrla  ft 
Co.  and  Perrr.  CitfBn  ft  Burr,  BcMton. 


New  York — Fred.  H.  Hatch  ft  Co.,  Van- 
tlerhoef  ft  Robinson. 

Beaton  —  L,.  Sherman  Adams,  Coffin  ft 
Burr,  Uoors  ft  Cabot,  Samuel  K.  PhllllpB 
A  Co. 

Priea  Kum. 
Jan.  1,  m.  to  Jan.  1,  tl  IMM 

'  Bid.       Aak.  Bid.  Aak. 

Hlffh  lOtk'lO    101 '09  81  Dec.    86  U  Dec 

Low.    78  '20      82  '10  78  Sept.    b2  Nov. 


DUIiVTH,  MI88ABB  ft  NOBTHBKN  KAXD* 
WAY  CO.  lat  9m.    Dae  Jan.  1,  IMl. 
Dated  January  1,  1892.      Interest  payaUe 
Jan.  and  July  1.  at  Central  Union  Trust  Co.. 

New  York. 

Tax  Statas — Payment   of   Federal  meooM 

Tax  not  assiuned  by  company. 

Authorised   Closed  raortcase 

Ontstandins   91,174,000 

DenomloatioD — Coapon.  81,000.  RecUter- 
able  as  to  principal. 

TruHtec — Metropolitan  Trust  Co.,  New  Tork. 

Guaranteed  as  to  Interest  by  the  Mountain 
Iron  Co.  by  endorsement. 

OrVMdxatlon,  ete. — See  Oen.  Gs. 

Secured  by  a  first  mortcace  on  dS.^t  mtlea 
of  road —  UUea. 
Stoney  Brook  to  Hountaln  Iron  Unea, 

Minn   48.32 

Iron  Jet.  to  BIwablfc.  Minn   1B.)7 

Coderilea — C3en.  68  of  1941,  under  which  lat- 
ter issue  bonds  are  reserved  for  the  retire- 
ment of  this  issue,  and  Cons.  Bs  due  1912  (all 
held  in  sinklns  fund). 

Lesnl  for  savlners  banks  In  Conn..  He.. 
Ho.,  N.  H..  Ohio.  Ore.,  and  R.  I. 

Banlnn — See  Oen.  Gs. 

Market. 

New  Yorli — Vanderhoef  ft  Roblnsun. 
Duluth— Philip  U  Ray  4  Co. 
Minneapolis — Wni.  W.  Eaetman  ft  Co. 
Price  Ranrc. 
Jnn.  1.  '11.  to  Jan.  1,  '21  ISM 
Bid.       Ask.  Bid. 
HliA  tOS  '17    108  '17  |4H  Mar. 


I4OW.    83 '18      86 '18 


00  July 


D17I.ITTH,  HIS8ABE  ft  NOBTHiaUf  RAII/- 
WAT  CO.  Geo.  Ss.    Due  Jan.  1.  UMl. 

Dated  Jan.  1.  1006.  Interest  payable  Jan. 
and  July  1,  at  71  Broadway,  New  York. 

Tax  Status — 2%  Fedora]  Income  Tax  paid 
by  company  without  deduction. 

Anihorlxed — 130.000  per  mile  additional  aln- 
Ele  main  track.  860,000  per  mile  additional 
double  main  track  and  120.000  per  mile  addi- 
tional second,  third,  etc..  main  traA.  Also 
76%  of  cost  of  equipment. 

OatBtnndlnc   19,667,000 

Hdd  In  SlnUnc  Fund    3.331. 000 

Beserred  fw  Prter  lien   1.174.010 

DeMmlnatlon — Coupon.  11.000.  RecUtor- 
idtle  as  to  principal. 

Tnutee — New  Tork  Trust  Go..  Mew  Toik. 

BlnUnr  Vknd— Besan  April  1.  1*07.  An- 
nually tlO  for  each  bond  outstandlnc,  Inolud- 
1ns  those  held  In  atnklnc  fund.  Cor  the  pur- 
chase or  redempUoa  of  tionda  at  not  erar  lOS 
and  Interest.  Honda  no  acquired  to  bo  bald 
alive  and  Interest  added  to  this  fund. 

Oilliliillsn   Tim  la  lOnnoMta  In  IIM. 


4» 


Capltaliaatlm.    . 

Common    t4.lIS.SM 

Funded  debt   tl.m.Otfl 

Control— EnUre    I4.111,BM  eipltnl 
controlled  by  the  United  States  Steel  Corp. 

Secured  by  a  direct  mortcan  on  ttSJS 
miles  of  road  owned.  HM  mllcn  at  lease, 
holds,  traekase  rlsbta.  docks.  canlpmsM,  ele., 
via: 

A  direct  Bsertsare  on  Stt.U  miles  of  road. 

vis: 

A  Irs*  Hen  on  1M.W  mJlea —  Mtks. 
MIssabe  Jet.  to  Colnnibln  Jet..  WoB.  . . .  St.14 

Wolf  to  Hibbllns.  UInn   If.SS 

Wolf  to  Virginia.  Hlnn   i.U 

Alborn  to  Colerai&a.  Hlnn  IS.Ot 

Hull  Jet.  to  Hull  Rust  Tard,  Him  li.lfi 

Main  Una  branches    14.79 

A  seeoDd  lien  on  •S.SS  mllco— 
Covered  by  tlio  llrst  lien  of  tlM  Int  ••: 
Stoney  Brook  to  Hountaln  Inn  Iffhifta, 

Minn  11.11 

Iron  Jet.  to  BIwablk.  Hhm  U.n 

Also  Bsenwd  on  t*M  mllca  of  teaos- 

hold  interests,  via.: 

Adolf.  Minn.,  to  St.  Umla  River  12.71 

Steriton.  Ulna.,  to  Cooa.  wltb  Dotolh 

Transfer  Ry.    t.16 

St.  Louis  River  to  80.  Itaoea.  Win.....  M.Si 

PHn-  Idsno— 81.174.000  M  «a       ItU  te 
the  Mtlrament       wUeh  bonte  «r«  nimil 
und^  this  nwrtnce  and  SS,S».OM  Cou.  to 
(all  hold  In  oinkins  fund). 
Teara  ended  Dee.  SI:  inL  ft 

QroM.  Net.  BMS. 

*1919   ».l!l,Oil    S4.SM.SS0  S7M.877 

tl919   19.994,718    11,UC.»1  100.121 

*191S   S.112,06I      4.291. 9«C  8».«n 

tl918   81,646.271     11.6SG.«09  4C.4T3 

19IT   16.306,600      6,020.007  8S1,16( 

1916   14.389.178      a,0X3.M4  009,118 

1916   S,>a9.G49      5.711.047  C38.0H 

1914   4.999.1B4      1,488,781  047.789 

•Corporate  account. 

tPederai  account — standard  return  not  In- 
cluded. 

Lcral  for  savings  thanks  in  Me.,  K.  R. 

Ohio.  Ore.  and  R.  1. 
listed  on  the  New  Tork  Stock  Elxcbann, 
Orirlnal  Maritet— Offered   br   Redmond  ft 

Co..  New  Tork,  and  In  JunOb  1814.  by  Hani* 

Winthrop  ft  Co..  Kean,  TWIor  ft  Co..  New 

Tork  and  CUoaco. 

Harfcet. 

New  York — E.  A.  Baker  ft  Bon,  Ambrose 
R.  Cl&rk  ft  Co.,  Coffin  ft  Co..  Constable  A 
Fleming.  Sam'l  Ooldschmidt,  Hartsbome  ft 
Batlelle.  Chaa  W.  Place.  Prince  ft  WhlteJy. 
Redmond  ft  Co..  Watson.  Amietrone  ft  Co. 

Dnlntta-^hlltp  L.  Ray  ft  Co. 

Xbuunpolls — Wm.  W.  Eastman  Co. 

Flttsbmvb — R.  B.  Hutchinson  ft  Co. 

Prtee  amnn    H.  T.  S.  B. 
Jnn.  1,  "id,  to  to.  1.  ■*!  l»M 

Bid. 

Hirh  10«H  JunelB. '11  ISM  Dvc  6 

Low.    91%  Hay  14  n%  May  14 

DCLCTH.    SOVTH    BROKE    ft  ATUMTIO 
RAII.WAir  CO.  1st  8s.   Dm  Job.  1.  1*87. 
Dated  April    16.    1817.      Interest  payable 

Jan.  and  July  1.  at  oompanr'o  oOoe,  SO  WaD 

St..  New  Tork. 
Tax  Status — 3%  Federal  Inoome  Tax  poM 

by  company  without  deduction. 

Aatborlaed   84.  MI.OM 

Ontstandinc    l.BtO.MS 

Exehaased  for  1st  Coos.  4a   lS4.tM 

Denomination— Coupon.  81.000.  n<MlaloirtlO 

as  to  principal.    Registered  81.000. 

Trustee — Central  Trust  Co.,  New  Tork. 
Orcanlsatlon  and  Contrsl — Inaorporated  t* 

Ulcbiran  In  1087.  as  a  cooaoUdatloo  of  mr- 

eral  short  lln<«.     Alnoz-asran  a  MoJoMr  «( 


trolled  throu*b  stock  owneralilp  b?  tb«  Cuu- 
tfUn  P»elfle  Rr..Co. 

Cu>itBllz&tion.  OutBtandlns. 

DHBmon   $13,000,004 

PnfarrMl  U%  non  cum.)    10,000.000 

Fmtded  debt    10, 411.000 

8«cay«<  by  a  dlract  mortsan  on  H7.M 
inllea  of  road,  vis.: 

A  Brat  U«n  oa  476.06  mllea—  Miles. 
Saitlt  Ste.   Marie  to  Marnuette.  Mlcb.. 

utd    NeBtorIa,    Mlcb.,    to  Superior, 

Meh  3«t.6l 

Poo  Set.  to  St.  Isnace.  Mlcb   4S.07 

K«caun«e  to  Volunteer  Mine,  Mlob   B.OO 

Bwnboldt  to  Republic,   Uch   I.T* 

BtaKin«r  Jet.  tj>  BeMemer.  Hlcb   I. OS 

Bruichea  to  Mines  and  Induetriea  BS.SS 

A  M«oad  U«n  on  111.4S  roUee— 
Corercd  by  tbe  Marquette.  Houshton  A 

Ontonason  R.  R.  6a: 

Huqoitte  to  NestorlB,  Midi  46.10 

Ncrtorla  to  Hougbton,  Mlcfa  41.10 

)(arqu«tt«>  to  WInthrop  Jct„  Mlcb......  17.M 

Prtor  IJa»— tl.077.000  Marauette.  Boucbton 
A  (taitonavon  R.  R-  Oen.  6fl  at  litt. 

i;BteUM— lat  Cona.  «■  of  ISfO,  all  owmA 
hr  the  Canadian  PacUle  Rr.  Co. 
Ytan  cbM  Dee.  81: 


tlHI. . . . 

mi»..-. 

ttoii  

ti)ii.... 

•Itl7.., 

•»ie.... 
•IHB  


OrOM. 

S530,06» 
4,768.601 
594.SS7 
4.824.1B7 
4.0T4.69S 
S.60fl.7>S 
l.«3t,B»7 


Net. 
B496.05S 
305.397 
623, 37S 
3B8.S14 
SOO.ltT 
831.SM 
3t0.t0t 


Int.  « 

Bent. 
1910,481 

134.991 
1.040,604 

101.114 
l,0EI.6n 

•71,«U 


tConNMate  acGonnt. 
tFVdcral  acconnt — standard  return  not  In- 
daded. 
■XMra  cbM  Sma,  St. 
UM  on  th«  Vtw  Tork  Stook  BzdiUB*. 
Bfarkat. 

Hem  Vwk — Simon  Borg  &  Co.,  Sam'l  Oold- 
BchmiOt.  Pouch  *  Co.,  Redmond  A  Co., 
Vsnderhoef  A  Robinson. 

Price  Eann— K.  T.  B.  B. 
ta.  t,  '06,  to  Jan.  1,  'M  WtO 
Hinh  113H  Apr.  IS,  'OS  79     Oct.  16 

Lew.    83    Jan.  18.  '18  7Sft  Dec.  30 


DVLDTH  8TBKBT  KUI.WAY  Ul  •«.  Dw 
Maj  1.  UIO. 

DoM  Mar  1,  IIM.  DitereM  parable  Star 
ua  Nor.  1,  at  Traatee's  olBoe. 

tkz  8ta*w  Paymaot  of  Federal  Ineoma 
Tax  not  aaamned  br  compaar. 

AatfcarlBii  aad  OrtslaDilBC...  .t8.H0.M» 

llMaiiilsailaB  Coupoo.  81.000.  BaclatsnMo 
•i  to  pfl&tipaL 

TnMee— Central  n^iat  Co..  Now  Torfe. 

OnaalsMUim — See  Ow.  Sa. 

Secarti  br  •  flnt  nortmao  on  entiro  jtop 
Mr.  Sea  dncrfption  D.  Bt.  Br.  Oen.  la  ot 
1918. 

VadefOea— Oen.  6s  ot  IfSt. 

Sandaca — 8«e  Gen.  6s. 

Ortflaal  Msfflrst   QgWed  In  If H  hr  W*  9* 

Bsm  ft  Sons  at  106  and  tntereat. 

Marfcrt. 

New  York — Fred  H.  Hatch  A  Co..  Rau- 
Ktaer  A  Mackay,  Berdell  Broa.  John  Nlck- 
ereoD,  jr. 

Dolntb— Piillp  U  Ray  A  Co. 

UnneapoUii — William  W.  Eastman  ft  Co., 
Wells-Dickey  Co. 

84.  Paal,  Minn. — Gates,  White  A  Co. 
Prlee  Bancs. 
«M.  1.        to  An.  1.  tl  UM 

ma.        Ask.  Bid.  Ask. 

BlKta  101  'IS    lOSH  '0*  1i  Har.    78  Mar. 

Low.    It  'SO      76     'SO         66  Sept.    76  Har. 


DULUTB  STBEEI  RAILWAY  CO.  Gen.  8.  W, 
Ss.    Doe  Har  1.  ISSO. 
Dated  May  1.  1910.    latereat  payable  Hay 

and  Nov.  1   at  Trustee's  office. 
Tax  Stalaa— Payment  of  Federal  Income 

Tax  not  aSBUmed  by  company. 

Autfaorlxed   33.600.000 

Outstandbv  (Jan.  1,  '21)   1.000,000 

Retired  by  S.  F   201.000 

lit  Treasnrr   240.000 

Reserved  for  Rxt   1.069,006 

DenaaklmattoB — Coupon.  11.009.  Reslstsrablo 

as  to  principal. 

Trustee — Central    Union    Trust    Co.,  New 

Tork. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  aa  a  wbola  only  «  14  dara'  no- 
tice, or  In  part  for  slnklnv  fund  on  60  dara' 

notice. 

Sinking  Ftand — May,    1913,    and  annually 

thereafter,  not  less  than  2U%  of  ootatandlnc 
bands,  to  be  applied  to  the  purchase  or  re- 
demption of  tbesa  bonds  at  not  over  106  and 
Interest. 

Guaranteed  aa  to  principal  and  Interest  br 

the  Dulutb-Superlor  Traction  Co..  by  endorse- 
ment. 

OrsanlsaUon  and  Control — Incorporated  In 
MUmesota  In  ISRl.  ReorKantzed  In  1900  and 
the  entire  ll.SOO.OOO  capital  stock  aoquired 
by  the  Dulutb  Superior  Traction  Co..  a  Con- 
necticut corporation.  The  latter  company  has 
no  funded  dtbt. 

Capitalisation.  Outstandlns. 

Common   31.800.000 

Funded    debt    3.500.000 

Seeored  by  a  mortsase  on  104.01  miles  of 
street  railway  track  in  Dulutb,  Hlim..  and 
Superior,  Wis.,  and  has  trackaae  ritbts  over 
brldre  between  the  two  cities.  Power  Is  pur- 
cbaaed  from  tbe  Oreat  Norttam^  Power  Co. 
Population  (1910),  Dulutb.  78,446;  Superior. 
40,384.  Franchises  are  exclusive  and  run 
until  1931.  In  I91B  the  Supreme  Court  of 
Minnesota  conflrmcd  tbe  franchise  of  the  com- 
pany In  Dulutb.  In  December,  1918,  tbe  com- 
pany rave  up  Its  franchise  In  Superior,  and 
ele^ed  to  operate  in  that  city  under  a  Wis- 
consin indeterminate  permit. 

Prior  Ue»— 31,800,000  1st  Ss  of  1930. 
Taan  eaded  Dec.  SI  <D.-S.  Traction): 

Oross.  Net.  Int.  Etc. 

19S0   31.919.579      3249.339  3175,380 

1M9   1,937,143         !80.e39  17B.87t 

19U   1.665.910         297,407         178. SEO 

1917   1.621.952        462.409  176.611 

1918   1.407.511         440,343  173.341 

Ortelnal  Mariiet— Offered  in  1911  by  A.  E. 
Ames  A  Co.,  Toronto,  Canada,  at  97  and  in- 
terest. A  block  offered  March,  1917,  br  Tbe 
Bankers'  Trust  A  Savtim  Bank,  Minneapolis, 
at  9611  and  Interest. 

Market. 

New  Torfc — Fred.  H.  Hatch  A  Co.,  Vander- 
taoef  A  Robinson,  Carruthers.  Pell  A  Co., 
Earle  A.  Miller  A  Co.,  F.  J.  Lilsmao,  O.  R. 
McAllister  A  Co.,  Berdell  Broa 

Dnluth — Philip  U  Ray  A  Co. 

MlnnrapoUs  —  William  W.  Eastman  Co., 
Wolia-Dtckey  Co. 

nrlcs  Bance. 
Jan.  1.  'IS.  to  Jan.  1.  'St  l»te 

Bid.  Ask.  Bid.  Ask. 

HiRh  96H  '16  99U  'IS  71  Dec.  77  Nov. 
Low.    44     'SO     48     '20       44  Aug.    48  Auff. 


DVNLOP  TIRB  *  BVBBKB  GOODS  COM- 
FANT,  LTD.,  1st  8.  F.  6b.  Due  March 
1.  t»t7. 

Dated  March  1,  1912.  Interest  payable 
March   and  Sept.    1,    at  Canadian  Bank  of 
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Commerce, 
Bnr. 


Toronto, 


PC*.'*' 





CO- 


Gmerlcb  A  Co..  Bab- 
flam*!  Qoklachmldt. 
^ad.  H.  Hatch  & 
L&ch«nbruch  A 
.rlfl  A.  Millar  * 
y,   Vanderhosf  ft 

n   Adams,    Coffin  ft 
it.  Hoots  ft  Cftbot,  Ar- 

.— Block,  Fetter  ft  Co.,  Fl- 
.bia  Tnutt  Co..  J.  J.  B.  HUli- 

— Harris.  Small  ft  IjavMia. 
.  Baplda,  BDch^Htlllker.  Zhrerett  ft 

t. 

'•liadclphla — Arthur  J.  Ben<1er,  BIddle  ft 
iiiy.  Henry  D.  Bocnning  ft  Co..  Elklna, 
Uorris  ft  Co.,  Huntoon  ft  Co.,  McCown  ft 
Co..  Samuel  McCreery  ft  Co.,  J.  P.  Haglll 
ft  Co..  Montcomery  ft  Co..  Wolati  Broa, 
Wnrta.  Dullea  ft  Co. 

Scraatoo.  Fa. — Walaaennuh  ft  Co. 

CMcuo — Fim  Trust  ft  Savlnss  Bank, 
SwoodWard  8«curltl«8  Co..  lilden  ft  Tll- 
dcn. 

Ffttaborrb — Continental  Truat  Co..  Lyon, 
filacer  ft  Co..  Moore,  Leonard  &  Lynch, 
Stoat  ft  Co..  Edward  A.  Owens  ft  Co.,  The 
Union  Trust  Co.  of  Ptttabureli. 

nallliiiwig — Jenkins,  WhedbM  ft  Foe. 

San  IHevo — Biyth,  Witter  ft  Co. 

IDhnuikeo— First  Wisconsin  Co.  - 
Fries  Baase  19X0 

Bid.  Ask. 

Hlgb   >6MJan.     100  Jan. 

Low.   IS     Sspt.  SBBspt 


DDQUB8NB  TKACTION  CO.  Ut  8s. .  Dw 

Dated  July  1.  1890.  InteKst  iMuraUe  Jan. 
sad  Jnlr  1.  at  Trustee's  oAlee. 

Tax  Stat—  1  %  Federal  Income  Tax  paid 
by  eompanr  without  deduction.  Tax  exempt 
la  Fetinsylvanla. 

Astlisrtecd   Sl.SOO.OOO 

OwtstwiJtag   1.4T0.00Q 

He— alHattoa — Couptni,  Sl.OOO. 
Tiwatiii    WdeHty  TlUe  *  Trust  Co..  PltU- 
tarsh. 

OmidsatisB — ^Ineosp(M«ted  in  Pennsylvania 
In  1B»0. 

Caidtaltaatloa.  Outstandlos. 

Common   13,000,000 

Funded  debt    1,470,000 

Control — The  Consolidated  Traction  Co.. 
which  owns  BS.OSB  out  of  CO.OOO  shares  of  the 
stock  and  leases  the  property  tor  9S0  yeaia 
from  1896  la  one  of  the  subsidiaries  ot  tbt 
Phlladclpbla  Company. 

■ecrlrerahlp — S?e  Ptttsburvh  Rallwaya  Co. 

Bewired  by  a  first  lien  on  the  stock  of  Da- 
qneane  Street  RaUwar  Co,  ownlnv  Important 
street  railways  in  PIttabursh,  Pa.,  Includlns 
the  line  from  the  center  of  the  city  to  North 
Liberty  Street  via  Forbea  Street.  There  Is 
DO  provtalon  In  the  mortsase  whlcb  problUts 
the  company  whose  stock  la  deposited  from 
Erectly  mortsaslns  Its  property. 

Ustcd  on  the  Plttabursb  Stock  SxOhance. 
Market. 

New  Toric — Earle  A.  Miller  ft  Co. 

Fhltodelpliia — Henry  I>.  Boennlng  &  Co.. 
Chaa.  Fearon  A  Co.,  McCown  ft  Co. 

Ftttsbfirrli  —  Moore,  Leonard  ft  Lynch, 
ftteuc  ft  Co.,  Bdward  A.  Owens  ft  Co, 

Pries  Baace. 

JkB.  l.'Qt.tn  Jan.  1,  '»  1«0 

Bid.       ABk-  Bid. 

HlcH    10<  '0*    110  *09  00  Sept. 

Low.      »'SQ     7S'19  SO  Jan. 


DORHAH  A  NOUTBSBN  MW.  CO.  1st  to. 

Doe  Nov.  1,  IMS. 

Bated  Nov,  8.  18SS.  Interest  payable  May 
and  Nov.  I.  at  office  of  Trustee. 

Tax  Slatos— Payment  of  Federal  Income 
Tax  not  assumed  by  oompany. 

Aolborlsed   Closed  mortsan 

Ontstandinx   1100.000 

Pledged  under  S.  A.  Ih  1st  4s. . . .  fiO.OOO 

Denomination — Coupon,  11,000.  PrUtelpU 
may  be  reiclatertd, 

Tmatee — The  Mercantile  Trust  ft  Deposit 
Co.  of  Baltimore. 

Assumed  by  the  Seaboard  Air  Line  Railway. 

CDOlrol— Abeorbed  In  1901  by  the  Seaboard 
Air  Line  Ry.  Co, 

Secured  by  a  first  mortvase  on  41.40  miles 
of  road  from  Durham  to  Henderson,  N.  C. 

UnderUes — S.  A.  L.  Ist  4s  of  1S6Q,  and  Ref. 
4s  of  1969.  1st  A  Cons.  Ss  of  1946,  under 
Which  bonds  aro  reserved  to  retire  this  issue, 
and  Adjmt.  Es  of  1S49. 

Lcsal  for  Baltimore  Trust  Funds. 
Haikst. 

New  ToA-^brahara  *  Co. 
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DtlKHAM  PCBIJC  8BRVICB  CO.  Oen.  S.  F. 
8s,  SeritM  "A."    Dae  April  1,  1030. 

Dat«Nl  April  1.  1931.  ^itarest  pvabll 
April  1  and  Oct.  1  at  office  of  H.  !<. 
Doherty  A  Co.,  New  York. 

Tax  StMm — 2%  Fodt-ral  Income  Tax  paid 
by  the  company  witliout  deduction.  Penn- 
sylvania State  Tax  refunded. 

Aatherised— Unlimited.  ' 

Ontstandbw— ICB0.O00. 

IsBUBnee  BestrieUona— Issuance  of  addi- 
tional bonds  under  the  mortffaBO  In  re- 
stricted, subsequent  aeries  to  be  Issued  only 
when  Interest  charKes  on  alt  genera  1  and 
refunding  bonds  Issued  under  the  above  in- 
denture are  earned  more  than  twice  over. 
The  company  may  create  additional  series 
of  maturities.  Interest  rates.  Interest  dates, 
sinklns  funds,  etc.,  to  meet  varying  cmidl- 
tlona  of  financial  markets  subject  to  above 
restriction. 

Dcnomiaatlona— Coupon,  tlOO.  (GDO  and 
81,000;  reglsterable  aa  to  principal. 

Tmatee — West  Knd  Trust  Company,  Phila- 
delphia. 

Bedeeonable  on  any  Interest  data  upon  60 
days'  notice  at  102  and  Interest. 

Sfaakbw  Fond — Annually  a  sum  equal  to 
1%  of  the  total  amount  of  bonds  outstand- 
ins  for  their  purcbaae  or  redemption  at  not 
to  exceed  102  and  Interest. 

Orcanizatlon  and  Control — Incorporated  In 
North  Carolina  In  1901  as  the  Durham  Trac- 
tion Company.  Present  name  adopted  In 
1921.  The  entire  Common  Stock  except 
Directors'  shares  Is  owned  by  the  Cltlaa 
Service  Company. 

Capitalization  Ontstandlnt 

Common    $800,000 

Preferred  (8%  cum.)   200,000 

Funded  debt    1.0S0,0M 

Secured  by  a  general  mortsrase  on  all  the 
property  of  the  company. 

The  company  owns  and  operates  all  the 
street  railway  lines,  does  an  electric  light 
and  power  and  artindal  ice  buslneaa  in  the 
city  of  Durham.  The  population  served  ap- 
proximates 82,000.  The  property  of  the 
company  consists  of  a  steam  generating 
electric  plant  of  4400  h.  p.  and  144  miles 
of  distribution  lines,  12  miles  of  railway 
track  and  an  ire  plant  of  100  tone  dally 
capacity. 

Prior  IJpnH —  Outstanding 
Durham  Traction  Co.  1st  6b,  1941 .  .8400,000 
The  above  mortgage  Is  closed. 
Tears  ended  Deo,  SI: 

Qrossi  Net. 
1020   1646^4  >147^n 

 Orgll-zeATCfcx^gfi? 


OrlglBal  HMket — $EOO,000  A  ta,  oSerad 
Mar.  IISI.  br  HcCown  A  Co..  Philadelpbia, 
•t  *»  and  Intflrwt. 


DCBBAH  (N.  CJ  TUOTION  00.  !■  ta.  Doe 
Much  L  IMl. 

Dated  Hareb  1.  lutersat  purabte 

March  and  Sept.  I,  at  Tniatee'a  olllee. 

.Tax  Slat—-  t%  Federal  Income  Tax  paid 


hr  companr  without  deduction. 

Authorised   1400,000 

Oatelaodlnc    400.000 

Denomttiatlon — Coupon.    11,000.  Prtnelpal 

nay  be  redatered. 

Trustee — Marrland    Trust    Co..  Baltimore, 


<hsaaiBatloB — Incorporated  in  1*01  in  North 


Carolina. 

CapttallHttlon.  Outstandlns. 

Common  1300.000 

Preferred  (S%  cum.)    100,000 

Funded  debt    400,000 


CeMrel--Cont rolled  bj  Cities  Service  Co. 
throuch  stock  ownership. 

Secured  by  first  tnortssse  on  street  railway 
and  electric  plant  In  Durham,  N.  C.  System 
Incluoes  11. SI  miles  of  track  and  a  generat- 
ing station  of  J.SOO  k.  w.  caparlty.  Fran- 
chise expires  In  1B6I.  Population  served, 
IB.OOO. 

Harfcet. 

New  Tork — E.  &  C.  Randolph.  Dunham  * 
Co..  Carruthers,  Fell  ft  Co. 
Philadelphia— .Henry  D.  Boannlng  A  Co., 

Capellfl  &  Co. 

Priee  Kanve. 


Jaa.  1.  'le,  to  Jan.  I,  'tl  WW 

_   Bid.  Ask. 
High    ISM  'IT  Not 

Low.    00    '10     11  'IT  available 


DUTCHESS  COUNTY  BAIIJUAD  1st  4^ 
Due  June  1,  WO. 
Dated  June  1.  1800.    Interest  payable  Jqm 
and  Dec  l.  at  Fidelity  Trust  Co..  PhOadel- 
phia. 

Tax  Statw— S%  Federal  Ineotna  Tax 

by  company  without  dedoctlon. 

Antherised   Clousd  mortcace 

OtttstaMHng     SSn.OOO 

PfOBdnatlan    Coupon.  11, MO. 

Tnutcc — ^Bankera'  Trust  Co.,  New  Tork. 

Gnaranteed  principal  and  Interest  by  Cen- 
tral New  England  Ry.  Co.  In  oonslderstloa 
for  which  Kuaranty.  loterest  was  reduced  from 
6%  to  4^4%. 

Ceatral— Absorbed  by  Central  New  Badaad 
R.  R..  pracUeally  all  of  tbo  latter  eompaay'a 
■toek  ia  owned  by  the  N.  T..  N.  U.  *  H. 

B  B.  Co. 

Seeared  by  a  first  mortsace  at  about  ISI.- 
000  per  mile  on  12  miles  of  road  extendlss 
from  Poushkeepaie  to  Hopewell  Jet..  N.  T. 

Underlies — Central  New  Enslaad  Br.  «*  of 
1941.  Bonds  are  reserved  under  the  lattv 
mortfltage  to  retire  this  issue. 

Uttoi  at  the  Philadelphia  Stock  MuAaai*. 
HariMt. 

New  Toili— Sam'l  Galdsclunldt,  Vni.  B. 
Batch  *  Co. 

Priee  Ranee. 
Jan.  1.  'W.  to  Jan.  1,  '»  19N 

Bid.       Ask.  Bid. 
HighlOS'OO    108*01  <«P«bt 
Low.    40 '80     8i'l>  40  Hay 


Digitized  by 


E 


■UT  BAT  WATB  OO.  M  SMfc   Dm  Am. 

1,  mi. 

Omtti  J*n.  1.  191S.  Int«reat  payabU  Ju. 
Utd  Jolr  1.  at  Tnuitea'i  oOcm. 

tax  Statu — PHTiBMit  of  FiBderal  Inooiu 
Tu  Dot  aaaniiwd  IN'  eompanr' 

AathKtae«   IXMM.OffO 

Ostotandlnx    I.STC.SOft 

PMnd  to  —HIT*  •  iwtM.  4u 

im—    1,S6S.B00 

KMcrred  f«r  Est   1,860.800 

Diwlaitlin — Coapon.  41.000.  BasMar- 
alto  u  to  principal. 

-Union  Trnat  Co..  Ban  Prandaco. 
Itt«  at  100  and  Interest  prior  to 
Jan.   1,   Ittl,    and   at   lOS  thareatter. 

■MdBS  Wamt   Annually  1%  of  outatand- 
lac  toads  from  Jan.  l,  IBSl  to  1026,  Incta- 
and  thereafter  1)4%  annually. 
OiraBlzatton — Incorporated  in  California  In 
1111  aa  aucceasora  throuah  reorsanl cation  to 
the  pnrpertleo  of  the  People's  Water  Co. 
Capitalization.  Outatandlnr 

CoBmon   1100,000 

Pretnred   "A"  <0%  cum.)   f.tSO.SOO 

Preferred    "B"    (6%    non-emn.). ..  .2,987.300 

roaded  debt   11,120.000 

Berared  by  a  flrat  mortsace  on  all  the 
property  of  the  company.  Tlie  property  oov- 
id  ae  of  July  1,  ISII,  comprised  45.000  acrea 
of  land,  a  storan  reservoir  at  San  Leandro 
ftU)  a  capacity  of  6,048,000.000  sallons  of 
water,  11  dlstribatlnv  reaervolra  wltb  a  com- 
Mnad  capacity  of  270,000,000  vallona,  IS 
nmplns  plants  with  a  total  daily  capacity 
of  lI.eoo.OOO  Kallons  and  »9.7  nllea  of 
main  wltb  04.076  meters  aad  68.80C  service 
eeoaeetians. 

The  territory  served  by  the  company  In- 
dodre  the  dtlas  of  Oakland.  Berkeley,  Ala- 
■ada.  Plednwnt.  ■maryvilla.  Albany  and  San 
Uandio  In  Alaaasd*  County,  and  Pinole' 
tad  Richmond  In  Contra  Costa  County,  Call- 
tsrata.  Tbe  combined  population  la  estima- 
ted at  240.000.  The  avaras*  dally  ooneump- 
UOB  of  the  torrltorr  served  Is  about  21.- 
He.000  tmllona. 

Tbe    company    owns    constitutional  tran- 
Alsta  In  all  tbo  mnnlclpallUes  In  which  It 
BMrataa  and  nn  In  perpetaltr, 
lean  aaied  Dea.  Sit 

Qrosa.  Net.  Interest. 

1120   12.400,146    |1,1GS,33S  |738,98S 

1»1>   2.029.146         983.1G0  53B.IS2 

1118   1.792,600        877.413  GSE.283 

1117   I.7«3,074        826.286  646,471 

Qrlgtsal  Maifcst— Offered  in  exohanse  for 
SKBritlea  of  ths  People's  Wator  Co. 
Market. 

Mew  Y«rfc — Sutro  Broa.  &  Co. 

Las  Angdsa  The  atiaena  National  Bank. 
J.  J.  Doran  Co. 

8m  Meff*.  Cid.— Blyth  Witter  &  Go. 

San  Pmndsoo — Sutro  di  Co. 

Price  Rnnire. 
ta.  1,  'U,  t«  Jam.  I.  11  imt 

Bid.      Ask.  Bid.  Ask. 

BtKh   87  *20    tS  'to  17  Nov.    90  Apr. 

Low.   St  '20  '20         81  Dec.    SSH  Dec 

BUT  BAT  WAVnTcoTl-Taw  •%  CM. 
Tr.  Notsa.    Due  Anc.  1.  IMS. 

ItatsI  Anc.  1,  1018.  Intorast  payable  Feb. 
1  and  Aur-  1.  at  Trustee's  office. 

Sat  §tatu— 1«  rederal  Income  Tm*  paid 
by  comiMny  without  dednetlcto.  Tax  exempt 
is  California. 

tatlHcM   I1.2S0.000 

  1,»0.000 

BfomtoatlBa  Tl.OOO. 


Trastee — Union  Tmst  Co.,  Saa  Francisco. 

Bedeemable  on  any  Interest  date  wltUn 
three  years  after  date  at  101.  and  on 
any  Interest  date  thereaner  at  lOOtt. 

Orsantsatlao— Sea  1st  6  Us. 

Baeored  by  depoalt  of  a  snffldent  amount 
of  First  Mortsace  so-Tear  6  H  %  Bonds 
to  naka  these  notes  at  all  times  ft  lasal 
iBvmtmaat  for  Savtaia  Banks  in  CaJllOr> 
nia.  The  Company  further  acraes,  bow- 
STW.  that  at  no  Urns  tfuUl  tba  amoimt 
at  booda  dspoaltsd  ha  teas  than  »26  faet 
valtts  of  bonda  fOr  mA  tlM  faoa  vnlna 
of  notes. 

The  bonds  dcpoaited  aa  collateral  ars 
part  of  an  Issue  of  which  SlB.000,000  are 
authorised  and  tO.STf.lOO  oBtstandlnc  as  of 
Jan..  1919.  They  are  secured  by  a  first 
mortcace  on  the  entire  property  of  the  Com- 
pany and  oonalltnte  Its  only  mortcace  Indeb- 
tedness. 

For  detail  of  property  see  1st  6  Mb. 

Barataics — 8e«   let  OHs. 

Orlcfnal    Market— 21.260,000    offered  Aac.. 
1)18.  by  The  National  Ctty  Co..  New  Tork. 
ete.,  Blyth,  Witter  *  Co.   and  Unton  nust 
Co..  San  Ftandsco,  at  98  and  Interest. 
Market. 

New  York— Butro  Bna.  A  Co. 
Los  Ancelea— The  Cltlsena  NaUonal  Bank, 
J.  J.  Doran  Co. 

titn  IHcvo.  Cat— Blytb.  Witter  A  Co. 
FH«e  Kaac*. 
Jan.  t,  'U  to  Jan.  I.  'tl  IKN 

Bid.     Ask.  Bid.  Ask. 

Hiffh  100 'It  lOi  '19  97  Apr.  99  Apr. 
Low.    92'20    B3>i'20        92Nov.    93 M  Nov. 


441 


BAST  CHICAGO  *  INDIANA  HAKBOR 
WATER  CO.  1st  6a.  Due  Oet.  1.  1K7. 
Dated  October  16,  1907.  Interest  payable 
April  and  Oct.  1,  at  Central  Trust  Co.,  Cbl* 
oaco.  First  National  Bank,  New  York,  and 
Market   Street  NaUonal   Bank,  Philadelphia. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotharlxed   11.200.000 

Outstandtnc  (Jan.  1,  '21)   980.000 

Bettred  by  8.  F.   27,000 

Reaerved  for  Kit.   193.000 

Denomination — Coupon.  SSDO.  Redsterable 
as  to  principal. 

Tnoteea— Central  Trust  Co.  of  niloolih 
Chlcaco.  attd  Wn.  T.   Abbott.  Chlcaco. 

Rodsemnbto  at  lOi  and  Interest  on  any 
interest   date   upon   20   daya*  notloe. 

StaUw  FMBi— Bednnlnc  Auc.  16,  1917. 
and  annually  thsraafter  1%  of  outatandlnr 
bonds  to  bs  applied  to  purdiase  or  redmp- 
tlon  of  these  bonds  nt  not  azeeedltv  lOS 
and  Interest,  bonds  so  acquired  to  be  can* 
celled. 

■  Orcanlsatloii — Inoorporatad  In  Indiana.  1907. 

CapltsUsaUon.  Outatandlnc. 

Common   1600,000 

Funded  debt    980.000 

BseweA  by  a  flrat  nortcaca  on  plant  sup- 
Plylns  water  to  ths  City  of  Baat  Cbicaco, 
Did.  Population  aerved.  46.000.  Operates 
under  an  Indeterminate  permit  from  the 
SUte  of  Indiana, 
■anrian  not  reported, 
Orldnal  Harksl— OSarad  in  1007  at  11  and 
interest  by  Tbe  C.  H.  Oelst  Co.,  Pblladsl- 
phia,  and  the  Milwaukee  Trust  Co.,  Mllwait- 
kee.  Offered  in  lOlt  br  H.  K.^  Bachman 
*  Co.,  Fhlladelpbla.  i^.g|7^j^uQi^^ 


_        .  PUnpa  A  Co. 


1  .IT.  to  JkM.  L.  Tt 

Sid.  Asfc 

t3    M   n  -.-o 


BbL 

73  jTifcr  r:  Dec 

4S  Dvc    T3  Due. 


C*.  Ut 

Iks  111  -  II    "T    VMml  IBBM  Tm 


.nM.Mt 


ntw  Jmv.  An  M  n4.IM  tto  Wl 
tal  vieck  hu  kam  *cmiz«l  tr  tte  Mn- 
MOoMi  Ce—ty  W«lar  Ca. 

The  taitw  Bi—iwr  to  — tiwna*  tkfmi^ 
•iMk  aWM^Iv  hr  iMiTlBiM  Fiv*  *  Om- 
am^tlBa  Ok. 

a— 1<  tv  ■  ant  wrmi       an  um 

vnpertr  (MwrtT  fctl  —to^  *»  tt*  cmb- 
»ur.    UetaJ!—   all    tk*   ■wifng  ataUaDa 

and  thv  aoli^  watT  vuDrlT  oC  th»  Mem- 
mevQt  CooBtr  Wattr  Cix.  tov«th«r  vRh  a 
lam  part  of  the  dtaffbtitiac  ant^iaa  la 
NcvtOM  aad  Onaa  towaaMpa  and  (b*  B»r- 
oaaka  of  Jfuilaia  aad  B>a<i«r  Baack  and 
aiao  WMt  Aabarr  Park.  X.  3.  TW»  piuxitj 
eavcnd  tDdafca  4*  mtlaa  aT  vatar  mains, 
twn  pamptns  stattaaa,  ii  ptattoe  basins. 
Altera,  M  acrea  of  binA.  fcwltdlaaai.  MVtan. 
oQOBccU-iD^  *tc.  Watar  amlT  to  walntr 
from  arte^aa  w^ilj  aod  troaa  a  natarai 
waterahed.  Baplacaneat  vataa  aatmal«4 
117S.37S. 

raiiiHia  iriiiiairiiiTti  Cooaty  Water  Co. 
lat  am)  Ret.  U  ot  19«4.  whl^  piovMe 
for    (be   lettnaeBt   of   UOa  111. 

Fe  I  atori — CMnpanr  does  aat  mart  aani- 
tnsa. 

Ortotaal  Marirat— SSSt.OM     olTared  Juiy. 
inc.   br  Praaler  *  Co.,   Philadelphia.  Nfn. 
Totk  aad  BaJtlmora  at  14  and  UUerast. 
MaikcC 

PMaid»tto    Btorao  A  Oa. 


BAST  JEKSET  STKKKT  BAILWAT  M  la. 

Doe  Mar  1.  1*14. 

Dated  ApHI  It.  19«4.  Intaraat  payable 
Hay  and  Nov.    1,   at  Troatee'e  olBoa. 

Tax  Stataa — 3%  Federal  Idcodm  Tax  paid 
by  cMmpanr  witboat  dednctlon. 

AatbwM  and   Oatataadtas  ...lfi»0,0(>0 

DeoomlBattoa — Conpon,  11.000. 

TnwtM^-Partli  Ainboy  Traat  Co.,  Partb 
Aisboy.   N.  J. 

Onai«ntoc4  prlnelpal  and  Intercat  by  tbe 
Public  Service  Corp.  ot  New  Jerspy. 

CaMrat— Absorbed  by  tba  PobUo  Service 
Ry.  Co.,  whtcta  U  Controlled'  ttarouch  own- 
arahlp  ot  It!  flDtlro  capital  atoclc  by  the 
Pnbllc  Service  Corp.  ot  New  Jeraey. 

Betared  by  a  flrat  nortcaca  od  all  the 
property  fonnarty  balonslBC  to  tba  eom- 
Pftny. 

Vndtritoa— Sllxabatb  A  RiCrltaa  Rtver  &> 
of  1964,  an  eaoal  amonnt  ot  which  are 
r— ervftd  to  ratira  thla  iMna. 

BCarkeC 

Pbltaddplil*— Chaa.  Kearon  A  Oo. 


1,  1«.  t«  Jan.  1,  'SI 

Bid.  Ask. 
HlKh  93 '17  9f'17 
Low.    60  '10    «0  *S0 


UM 
Bid.  Aak. 
OS  TS 


BUUTAT 
Uk  Ml   Dm  Dae,  1.  IMt. 
natal    Dae.    1.    IStt.      IntarMi  pmMa 
3mam  and  Dae.  1.  at  Trataa'a  oOea 

Tax  atatae   t%  VMma  Imoow  Tax  paid 
br  company  wttboot  JadacUon.  Tax  want 
la  Pennaylvanla. 
Aattartnd  aad  OBtatantes  ...|til.Ht 
DMimtoatlwa    Coapoo.    I1.MI   wtth  ptM- 
l«ae  ot  resixtratlon. 

TrmtM— Fidelity  TiUe  A  Truat  Co..  PUta- 
bar^  Pa. 

■eeriTtrehto  Sea  PUtabnnh  BaUwaya  Co.. 
Goi.  Ba 

OraaalBtloB — Incorporated  in  Faonvlvaala 

In   Jane,  190S. 

CapltalUatiMi.  Ontatandlnc. 

Oommon  IISO.OM 

rnnded  debt    UO.SOt 

Caatral— All  of  tba  attxA  owned  br  the 
PlttstKircb  Ry.  Co.  aad  road  laaaed  to  tTal- 
ted  Traction  Co.  of  Pittabnrcb.  and  opera- 
tad  by  the  Plttabvrah  Rya.  Co.:  the  Utter 
company  la  controlled  throocb  atock  ewa- 
erahlp  by  the  Philadelphia  Company. 

Seeared  by  a  Brat  mortcasa  oa  I  lanae 
of  atreet  railway  In  McKee^wrt.  P^,  aad 
vldnity. 


PhOadelpUa — Baraea  A  LoCland.  Bamaal 

K-  Phinip-'«  A  Co. 

Plttubarxh — Moore,  l^onard  A  Lynch. 
Price  Banca^ 
Jan.  1.  ie  to  Jan.  1.  'SI  UM 

Ittd.      Aak.  Bid.  AiA. 

High      )0  '1«      95H  '17  it  4S 

Low.      4S'2D      S4     '30  4B  S4 


<4t 


KA8T  FBNNSTLTAKU  OAS  A  BUBCRIC 
CO.  let  5a.    Dae  Jbm  1.  UU. 
Dated   June    1,    1911.        Intereat  payaWa 

Jnne  and  Dec   1,  at  A.  B.   LaaA  A  Co„ 

New  Tortt,  aad  In  PhiUOaMlIa. 
Tax  StatM— 1%    Normal  Padaral  laeamc 

Tkx  paid  by  company  wlthoOt  dodocttaB.  Tax 

exempt  In  Pennaylvanla. 

Aatharted   SBOff.OH 

Oatotoailac  SM.OOO 

BmwTBd  te  Bxt.   IOt.eM 

PMamhiaHaa    Oonpen.     tLMI.  Baslater- 

able  aa  to  principal. 
Tnwtee— Fidelity  Truat  Co..  Ptalla. 
BaieamaMa  at  UK  and  Interast  oa  aar 

Intereat  data. 
Slnktoc  Fand — 1%   of   oUstandlnv  boadi 

anaually  from  IIIK  to  IflS  and  t%  there- 
after. 

OrcaniaatloB — Ineorporatad  In  PaauvlvaaU 
191S,   aa  a   conaoUdatloa  of  a  nnmbar  of 

am*  1 1  coropani  ea. 

Capital  iudon.  Ontatandlnf. 

Common   SItt.OH 

Preferred  (7%)    OO.IM 

Funded  debt    tOO^OOO 

Contra! — Entire  OOBBOa  atocfc  owned  br 
United  Servlca  Co. 

Secured  by  firat  nwrtnca  on  can  plant 
and  electric  llcbt  plant  aopplylnc  Brlatol. 
Pa.,  and  two  adjotnlnc  lowna.  rianiiilaii 
tn  Bristol  are  od  limited  aa  to  tlma.  Papa- 
latloa  aerved,  10.000. 
Tars  ended  Dee.  SI: 

OrosB.  Net.      Bond.  Dst. 

1*19   |107,iaC         SS9.133  flLlH 

1*18   10B.8S0  e7.SS9  IS.MI 

ini   lll.iaS  ^    40.S4B|  1S,MI 


Btefcct 

FUfaid^UA— a.    K.    PhllllM  Bowutn*. 

0«iTl«cni  Ik  Co. 

Pricti  Banse. 
Jaa.  1.  'IB  t«  Jan.  1,  tl  1»M 

Bid.  A«k. 
Hlch-SO  MS       M  -16       ~  Not 
Low.  SO  '17       8S  Avallablo 


BUT  nDnrSTLTAlinA  RAELROAD  CO.  lat 
Dm  Mareh  1,  U6S. 

Dated  March  l,  18S8.  IntereM  payable 
MKT.  and  s^t.  1.  at  BaadlDv  Tarmlnal. 
Pblladalpbla. 

Tax  Stataa — 1%  Fadaral  Inooma  Tax  paid 
bj  company  without  dadncUon.  Tax  wampt 
In  Pennnrlvanla. 

Anthovteed  and  Outstandliv  I4«fi,000 

DnomlnatloB — Coupon,  81,000. 

Tnwtee — Tha  Pennaylvaoia  Company  tor 
IsaurAnceB  on  Lives  and  Qrantlnc  Annul- 
tl«a  Pbltadelphta 

Onaranteed  an  to  principal  and  Interest  by 
th«  Philadelphia  *  Readlnr  R.  R.  Co.  by 
ttdoraament,  which  guaranty  waa  aMomed 
by  ttaa  Philadelphia  ft  Baadinc  Ry.  Qe. 
tbraoch  laaao. 

Oiganhtalaa  and  Caotr^— Incorporated  In 
Pnaajrlvaala  1>S7.  Leased  (or  »B»  years  to 
th*  Philadelphia  A  Baadins  Rr.  Co.  Bantal 
tatcreat  on  bonda,  taxes  and  t%  on  stock. 

Capltallxatlon.  OutstaadlnS' 

Common   ■.  $8,128,800 

Funded  debt    495,000 

Secured  by  a  first  mortgaBe  on  SE.77  miles 
of  road  «xtendlngr  from  Readlngr  to  Allen- 
lown.  Pa, 

Legal  for  SaTln^a  banks  In  Cal.,  Conn., 
Ha.  Mich..  Wno..  N.  H..  N.  J..  R.  L,  and 
Wla 

Haricet. 

New  Yorit — Taylor,  tjmlth  A  Uard. 

PWIadelpbIa— Biddle  ft  Henry.  Hunton  * 
Co..  Rood  A.'UQrKan  &  Co.,  Isaac  Starr,  Jr., 
A  Co.,  Parsly  Bros.  A  Co. 


U8T  ST.  LOUIS  A  IMTKBITRBAN'  WATEB 
CO.  1st  and  Rcf.  Series  "A"  Sa  and 
*V  6s.    Dne  Jnly  1.  l»4t. 

Dated— "A,"  July  1,  1916  and  "B"  July 
L  HIT,  Interest  payable  January  and  July 
1  at  Trustee's  office. 

Tax  Statos — 1%  Federal  Income  Tax  paid 
b7  company  without  deduction. 

Aatberlsed — Bee  "Provisions  of  Xaaoe"  be- 
low. 

Oatstandhv  (Jan-  1.  'Sl> — 

"A"  is  83.477,000 

BtsftTcd  la  Kttr»  Amlor  lien 
NetcH    4S«.S00 

Hedged  to  Secure  e%  Notea, 
"B"    242.000 

PrevMens  of  Ismie — The  Mortgage  pro* 
fldss  that  In  addition  to  the  b<nida  reserved 
to  retire  the  present  outstanding  undepoalt- 
td  bends  and  Junior  Lien  Notea  additional 
Flm  Mortgage  and  Refunding  bonds  may 
b«  iMned  thereunder  at  par  for  not  ex- 
CMdlag  80%  of  the  cash  cost  of  Mrmsnant 
Improvements,  extensions  and  additions,  pro- 
vidMl  net  earnings  are  at  least  1.8  times  the 
toteroM  on  all  bonds  outstanding  and  those 
proposed  to  be  Issued.  This  requirement  as 
to  Mmlnga  applies  also  to  the  Issuance  of 
nm  Mortgage  and  Refunding  bonds  for  the 
rttireniimt  of  Junior  Lien  Notes,  and 
hrthermore,  no  bonils  may  be  Issued  tor  this 
parpoae  prior  to  July  L,  1918. 

DaMBoInatlaas — Coupon.  81.000.  8S00  and 
fiso.  intarohangeabla  and  raglstarable  aa  to 
priBclpal. 

Tnurtea— The  Farmer^  Loan  A  Tmat  Co., 
Bew  York. 

Bedeemable  at  108  and  Interest  on  any 
ktweat  data  on  or  before  July  1,  19S7.  or 
•a  any  Interest  data  thereafter  at  100  and 
iBIsreM. 

■d  MiuHiwiMut  VMo — An- 


nually 0%  of  annual  gross  earnings  of  the 
eompany  of  which  at  least  4%  shall  be 
enargad  to  operating  expenses.  This  fnnd 
may  be  expanded  for  additional  ate,  against 
which  no  bonda  of  this  laaoa  ba  Manad 
or  for  the  pnrchaaa  or  radempUon  of  tlMia 
bonda    Bonda  ao  acquired  to  be  oaacellad. 

OrganlaaHea"  ■  Incerporated  in  Illinois  Aac 
1810, 

CapftaUaatloo.  Outatandlag. 

Common   :  .14, 7 10,0 A 

Preferred  (T%  otim.)   4B0.I00 

Funded  debt    4.387.400 

Controlled  by  the  American  Water  Works 
A  Electric  Co.,  Inc..  through  Stock  owner- 
ship. 

Seenred— By  a  direct  first  mortgage  on  the 
water  worka  syatam  la  BallevUle,  111.,  and 
by  a  mortgage  on  all  other  propwtr  of 

the  Company. 

The  company  supplies  water,  principally 
taken  from  the  Hlsalaslppi  River,  to  £ast  8b 
Louis,  Belleville,  Qranite  City.  Madison  and 
Tenlcet  III. 

Xhider  the  terms  of  the  Mortgage  In  the 
event  of  sale  of  any  of  the  plants  of  prop- 
erty the  entire  proceeds  must  be  applied  to 
the  purchaae  and  redemption  of  bonds  of 
thia  Issue  or  to  reimburse  the  Company  for 
an  expenditure  by  It  of  an  equal  amount 
of  cash  In  the  constmctlon  or  acqnlsltlOB 
of  permanent  Improvements  to  the  remaining 
mortgaged  proi>erty.  . 

The  East  St.  Louia  franchise,  the  princi- 
pal one  under  which  the  Company  operate^ 
extends  to  July  0,  1944,  as  con/lrmed  by  the 
Supreme  Court  of  the  State  of  Illinois. 
Other  franchises  extend  as  follows;  Bell^ 
vllle.  June  4.  1932;  Qranite  City,  April.  1947; 
Tanlce,  April.   1941;    and  Madison.  April. 

The  Beat  St.  Loula  and  BallevUle  fran- 
chises provide  that  at  the  end  of  each  ten> 
year  period  from  the  granting  date  the  citlea 

upon  due  notice  hnvp  the  option  of  purchas- 
ing the  respective  properties  at  a  fair  valua- 
tlon;  this  valuation  to  be  determined  by 
three  appraisers,  one  to  be  appointed  by  the 
City,  one  by  the  Company,  and  one  by  the 
two  appraisers  so  appointed. 

Prior  IJens — 880,000  Qranite  City.  Madison 
A  Venice  Water  Co.  Bonds  and  |131,S00 
City  Water  Co.  of  Bast  8t  LonU  ft  Qranite 
Ci^  Bonda  The  remaining  outstanding 
bonds  of  these  two  Issues,  1 2, 2 3 G, GOO  are 
pledged  with  the  Tiustee  of  this  mortgage. 

Dnderiirs — |465,G00  (closed)  Junior  Lisa 
S%  Notes,  due  July  1,  1943  (all  owned  by 
the  American  Water  Works  ft  Bleotric  Co.). 
Bonda  of  thla  Issue  are  reaerved  to  retire 
these  notea 
X'rara  ended  Dee.  SI: 

Gross.  Net.  Int.  .etc. 

1920   8800.808       8348.269  1262.433 

1010   S40.863        290,838  265,788 

1«IS   067.442        280,288  26B,«87 

1017   003,389        296,230  248,718 

1916   GSS,e4&         31S.4S9  242.280 

Origfaisl  Market— 81,400.000  offered  Janu- 
ary, 1916.  by  Halser.  Stuart  ft  Co.,  Chicago, 
etc,  at  91H  and  interest. 

Market. 

New  Tork — Edwin  Rancher  ft  Co..  Otto 
BlUo,  Morton  Lnckenhruch  ft  Co..  Tander- 
hoef  ft  Robinson. 

Chicago— Halsey,  Stuart  ft  Co. 

Priee  Baage. 
Jaa.  1.  '17,  ta  Jan.  l,  '21  USt 

Bid.     Ask.  Rid.  Aak. 

High  80M  '17  9m  '17  08  Oct,  S«  Apr. 
Low.    63    -80    «8     '30         03  Dec.    M  DaO. 


443 


KAST  ST.  LOUIS  ft  BCBOBBAN  CO.  Osll. 
Tr.  Sa.    Dee  April  1,  M8S. 
Dated  May  1,  1868.    Interest  ncyaUe  Ainfl 

and  Oct.  1.  at  St.  Lq9i^,i^(^a;:>©Owe 


PhUaddphl*— Samuel  K.  Pbtlllpa  ft  Co. 
BaltlmoK—WllHam  E.  Hollawor. 
Mm  Xaan. 

Jhi.  1  ,'17.  to  Jan.  1,  'tl  1»M 

Btd.      Ask.  Bid.  Aak. 

High    0ZK'17    96M  '17  75  July    77  Dee. 

Low.    65    '10    73     '20  65  Pec    73  Dec. 


Mm  Bur-  ^.f*,    IBM  and 
Ju.  1,  '16,  to  Jan.  1,  jrindpal. 

Bfd.  Ask.  J  Gompatir  tor  tba 
High  S3 '17  95'!"  ud  OranUna  AnimitlML 
Low.    60  '10    GO ' 


1st 


EABT    JEBSEY    CO&9T    WATER  CO. 
Dob  November  1,  US4. 
Dated  NoTember  1,  1IS9,    Interest  parable 
llav  1  and  NoTomber  1,  at  Tniatee'a  ofllce. 

Tax  Statni — 1%  Federal  Income  Tax  pa* 
by  company  wlthont  deduction.    Tax  exe- 
I&  New  Jersey  and  tax  refunded    In  * 
lylvanla. 

Antheils^   Cloaed 

Ontetandinr   

Denominations — Coupon,    SI. 000 
1100.    Rerlsterable  aa  to  prlnC 

Trust** — Columbia  Avenue  T 
delphia. 

Orc:4.nlz.[Lflcin    nnd  CobIw* 
New    Ji;rs<^y.     All    but  t* 
tal   st-xk   &£■  bHU  v 
mouth   '.Taonty  Water 
The  liilter  ooiapar 
stock    ou-nernblp  bj 
Structlon  Co. 

Seeund  br  a 
propertf  AWttKr 
pany,  ItiMVtta' 


■r-  'u  i       oWOB  the 
Louis, 


and  thi  mA»  <  '.t-fSJ,  ^Urt^a  nr.  Co. 
mouth  Cnutf  'O^t^^*  f  oeJlevme  and 
larce    »art  -        ■  '  — 

Neptum  V 
engbs  or 
also  Wm 
eovered  ' 
two  pur 
filt^ra, 
conns' 
from 
wate 
S47I. 

U 
Is* 
f 


V#  ^fe,  Vl  St.  Louis 
-'^^J^S^t  ^»  fmnohlsea 


^—li^ w.  ''lilt:  BBC  ueiianiie 
/^I'iitifl'j;,/ ay-  operates 

fi"-'^'    '■^"■^■^ ' 


^Eo.,  and 
The 
cars 


1.  oper- 
n  Bast 
rrslrbt. 

-tly  on 

does 
'UaineBB 
res  In 


Sjf       r  ^Aw^  LJ.il"-- 

f  r '"^  jhiiKviUs;    I......  i.^- 
&r'>x:^^rL-'"  *  ^  

«i-S^»  ■   

jljr^^^jj^ll.lie.iOO  Conv.  8b  due  Jan.  1, 

ilh  pas.  n  {•oonsolldatod): 

mm  Gross.  Net.        Int.,  etc. 

J4.3S8.B22    $1,046,223  1847.272 

,.(«   3.113,16!         673.648  667,613 

,f  If  ■  ■   3,111068        812,821  «38,S3T 

'"illl^Ve  el  Alton,   Orantte   ft   St.  U 
Alton  Oaa  ft  BIsetrle  Co. 

on  the  Philadelphia.  Louisville,  St. 
'rT^a  Columbus  Stook  Sxchanves. 
J^?^^_,  iiarket— Offered  Id  1903  by  B.  W. 

Co..  Pblladelpbla.  Fraoola  Bros,  ft 
^  St   Lonla.   and  Wbltaker  ft  Co.,  BL 

Hub*. 

nUb^l^"— Bauer,  Starr  ft  Co..  E.  W. 
mark  ft  Co. 

«.  I««is— Mark  C.  Stelnbers  *  Co..  Sttx  ft 
00- 

Priee  Banse^ 

IKM 


-.1  the  following;  prices,  plus 
SftST    HoF'     .  'n  19Z1;  101.  In  1911:  101%. 
1st  fl-     .        1924;  lOO^i.  In  1925. 
DaKV        /und — Beml-annually,  160.00*  be- 
June  '"fr  ^>  1*21.  tor  tbe  purchase  or 

rr  '      of  these  bonds  at  not  over  the 

,  „  rail  price, 

.  ^f^rtible   at   any   time   Into   oa  eon! 
Jait  In  par  value  of  6%  cumulaUv*  pre- 
■^/^  stock  and  In  addition  a  >S  1'1%  bonus 
'  "/tamman  stock.    Tbls  preferred  stock  will 
r'7  itX«  precedence  aa   to  both  dividends  and 
'>;'  Mscta  over  tbe    E%    enauilatlva  prafened 
'■'^  stock  and  common  stock. 

Oryanlaatleo — iBoerperatad  In  Dclawaxe 
1914  to  take  over  the  aaseta  and  -tt— rt*  the 
UabUltles  of  the  ortrtnat  Bast  St.  Lo«ls  * 
Suburban  Co.  (New  Jersey  oorporatlen);,  Ac 
oompany  owns  practically  all  tbe  stodks  and 
bonds  of  ths  street  railway  oompantea  of 
Bast  St,  Louis,  m..  and  of  Intemrban  lines 
dolns  a  (relrht  and  passenser  buslneaa  ex- 
tendi nc  from  Bsat  St.  Louis  to  Belleville, 
Csseyvllte.  CoIllnBrllle,  Bdwardsrllle.  Leba- 
non and  CFallDH.  Also  owns  the  entire 
capital  stock  of  tbe  Alton.  Orantte  ft  St. 
Louis  Traction  Co.,  tbe  entire  capital  stock 
of  the  Alton  Gas  ft  Blectrlc  Co.  and  the 
entire  capital  stock  of  the  Bast  St.  Louis 
Lisht  ft  Power  Co.  Owns  dlwclly  or  Indi- 
rectly and  operatea  190  miles  of  tiectrle 
railway  track  (leases  4  mllea),  1  power  sta- 
tions, 8  substations  and  >B  miles  of  trans- 
mission lines. 

Capitalization.  Ontstandiac. 

Common   SI.**l,e09 

Preferred  <6%  Cum.)   «.00*,»H 

Funded  debt   l«,ll«,4«l 

Sccnrlty— A  direct  obllsaUoa  of  tbe  oosb- 
pany  but  not  secured  by  a  raortsase.  Tb« 
oompany  covenants  In  the  Indenture  that  it 
ont  equally  securlns  these  debentures, 
will  not  mortcase  any  of  Us  property  wtih- 
Bamtncs — See  Coll.  Tr.  6s. 
Orlslnal  Harkei— First  offered  (orlslual  ■■) 
In  Jan..  1914,  by  B.  W.  Clark  ft  Co..  Phila- 
delphia, at  96  and  interest. 

SUikei. 

PhllMdelphla — Henry  D.  Boennlns  ft  Co.. 
B.  W.  Clark  ft  Co..  Samuel  McCreery  ft  Co. 


jmtu  I,  '19,  to  Jam.  1,  *« 

Bid.  Ask. 
HlRl>  '18  100*4  '19 

LOW.    42     -ao    43  '10 


Bid.  Ask. 
60  Apr.    61  June 
43  Auv.    43  Aus. 


KftST  ST.  LOUIS  GAB  UOBT  CO.  let  Ss. 
Due  Sept,  1,  IMS. 
Dated    Sept.    l,    1902.     Interest  payabt* 

March  and  Sept.  1,  at  oOlce  of  Tnutre. 
Tax  SUtns — 1%  Federal  Income  Tkz  paM 

by  company  without  deduction. 

Anthortaed   t76e.0«« 

Ontstudiiiy    398,00* 

ReUnd  br  B.  F.    l».O0« 

Da— mtoatfoB — Coupon,     tl.000.  jumster- 

able  as  to  principal. 
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EAST  ST.  LOUIS  ft  8UBCBBAM  OO.  COB 
Conv.  8e,  Due  Jan.  1.  IStC 
Dated  Jan.  1,  1911.  Interest  payable  Jan. 

and  July  1,  at  E.  W.  Clark  ft  Co.,  PhUs- 

delphla,  or  Trustee's  of  rice. 
Tax  Status — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aatborised   IZ.6OO.OO0 

Outstandlnx    1,110.9*0 

Unissued   SS4.00* 

Trastse—IIIlnols  SUte  Trast  Co..  Bast  SL 

LoulsL  ni.  ^  T 


-2%    annually   of  outataod- 

In  1907  Into  the  St.  Clair 
Electric  Co..   all   of  wboae 
kmerlcao  Oaa.  Co. 

aortcBce   on    coal,  caa 
".■upplytns  the  city  of 
\Franchlaa  perpetual. 
1»10.  58,000. 
>t.    Claire  Connty 
v.  Gi.  wlilcta  pro- 
Imw. 


dtelDbers  &  Co. 
.tm  BMice. 

Aak.  Bid.  Aak. 

.  lOa  'IB  ftSApr.  »»MApr. 
2g    n>i  '17         as  July    SSU  Apr. 


.^T  ST.   UOmS  UOHT  *  FOWBB  CO. 
Ut  9a.    Dm  Jniw  1,  UM. 

Dated  Jane  1.  1>10.  latareat  payable  Jane 
Uki  Dec  1,  at  Truatee'a  office,  Chaae  Nat'l. 
Bank,  New  York,  or  office  of  oompauy,  Saat 
SL  Louis,  ill. 

Tax  Stataa — 1%  Federal  Income  Tax  paid 
br  company  without  deduction. 

ABtkarlwd    Unlimited 

OatatandlaK   Si.ITI.ooo 

PrerUloaa  af  Isaoe — Bonda  may  be  laiBaed 
09  to  80%  of  ooat  of  addlUona  and  Im- 
trovementa  when  net  eamlnn  are  eqttlvalent 
to  one  and  ona-balf  timea  all  oharvea  on 
ouUtandlnc  bonda,   and  tboae  to   be  laaued. 

niaeiiiliielleii — Coupon,  (1,000.  Raslater- 
able  aa  to  principal, 

Treatee — Mercantile  Truat  Co..   St.  Xionla 

Beieemable  at  106  and  Intereat. 

Gaaranteed  principal  and  Intereat  by  Bast 
Sl  Loula  ft  Saburban  Co.,  by  endoraemant. 

OnanlzaHOB — Incoiporuted  In  IlUnola  In 
ISOI  aa  Conanmera  Usht.  Heat  ft  Power  Co., 
reinoorpo rated  aa  a  oonaolldatlon  In  ISIO. 

Capitalization.  Ootatandlns. 

Common   11,200,000 

randed  debt   1.178,000 

OmM— AU  of  the  atock  la  owned  by  the 
Baat  St.  LoDla  ft  Suburban  Co. 

IbuMCcnM— B.  W.  Claik  ft  Co.,  Phlla. 

Becarad  by  a  lint  Bwrttaca  on  plant  np- 
elyhis  electrh^tr  to  Baat  St.  Loula,  111. 
Population  aerred.  about  8,600.  Praitcblae  ex- 
plrca  1007.  The  Baat  Bt.  Loula  and  Sub- 
oibaD  Co.  purcbaaea  power  from  tbe  Ula- 
liaalppl   River    Power  Co. 

bnlnsa — See  The  Baat  St.  Iioiill  and  Su- 
burban Co.  Coll.  Tr.  Ga 

Mstaal  BUriiet— Plrat  offered  by  A.  O. 
Eldwarda  ft  Sotia,  New  York  and  St,  Loula, 
at  IIH  and  intereat.  April,  1911. 

HnrkM. 

New  Torit — Ljrncb   A   UcDermott,  R«d- 
moad  ft  Co. 
SL  iMtia — Mark  C.  Stelnberx  *  Co. 
Mm  BnnsBb 
4n.  1.  1«,  to  tmn.  1,  'M  UM 

'  Bid.      Aak.  Bid.  Ask. 

High    88 'IS    S8'17  tttAag.    8S  Aug. 

Low.    70  'S«    80  '80  70  Dec.    80  Dec 


EAST  SHOBB  *  SUBCBBAN  BAILWAX  CO. 
lat  Sm.   Dna  <nly  1.  1940. 

Dated  Feb.  1.  ;90G.  Intereat  payaUa  Jan. 
and  July  1,  at  Truatee'a  office. 

Default — Intereat  and  alnklns  fund  pay- 
ment! are   In  default. 

Deferred  Intereat— July  1.  1918,  eoupona 
paW  Apr.   1.  'S». 

.Qawon  WMrtnitn  ban  baan  aAvnneed  by  IS 


banka  and  aubaeqaeDtly  paid  by  company  pend> 

tng  reoi^nlaatlon. 
Tax  Statue — Payment  of  Fedanil  Inooma 

Tax  Dot  assumed  by  company. 

Antberlaed   87&0,00O 

OnUtuidinc   663.000 

Betlred  by  Sloklos  Fand   97.000 

DenomlnntlMi — Coupon.  81,000. 

Trustee— Mercantile  Trust  Co.,  San  Vnn- 

Cisco.  Cal. 

Bedeemable  on  any  Intereat  date  at  110 
and  intereat. 

Slnklnx  Fund — 1%%  of  bonds  outatandlnc. 
payable  annually,  which  abonld  retire  bonds 
before  maturity. 

Aaaamed  by  San  Frandaeo-Oakland  Termi- 
nal Rye.  Co. 

Control — Absorbed  In  1018  by  tbe  San  Fran- 
ol SCO-Oakland  Terminal  Rys.  Co.,  now  beinc 
reorcanlzed. 

Seeured  by  a  first  mortsase  on  SO  mllea  of 
street  railway  between  OaUand  and  RJcb- 
mond.  Cal.  Population  aamd,  Oaklnnd.  lil.- 
174;  romalnlnc  terrltorr.  47,836.  FmniAlaeS 
expire  between  196S  and  1980. 

UnteUw— SS.IO«,0eO  BotM. 


EAST    8IDB  PACKING  COHPANY  1st  Ser- 
ial 8s.    Dne  SHrSOO  aeml-annnally  enoh 
Jan.  and  July  1,  from  Jan,  1,  UtO  to 
Jan.  1,  IMS,  Inel. 
Dated  July  1.  1019.    Interest  payable  Jan. 
and  July  1,  at  Truatee's  ofllce.  St.  Loula. 

Tax  Statna — 2%  VMeral  Income  Tax  paid 
by  company  without  deduction. 

Authorised   tSEO.OOO 

UntittMMllns  <Mar.  1,  -81)   297,500 

Mutnred  and  Paid    5Z.G00 

PorpoM  of  bane — To  provide  for  partial 
cost  of  new  fireproof  COM  itoracs  bulldlncs 
and  other  addltlona  and  bettermenta  to  com- 
pany's plnnt. 
Deoomlimtlons — Coupon  1600. 
Trnsten— Mercantile  TVnst  Company,  Bt. 
Louts. 

Redeemable  on  any  Interest  data  at  lOS 
and  Interest  upon  30  days'  notice. 

Omnliatian — Incorporated  In  nilnola  190S. 
la  1909  absorbed  the  Mayer  FnAluc  Com- 
pany at  Btost  St.  Loula. 

Capitalisation.  Outgtandlnc. 

Common   S2SD,D00 

Preferred  (8%)    500.000 

Funded  debt    207,600 

Secured  br  a  first  mortsace  on  all  real  es- 
tate, plants  and  equipment  owned  by  com- 
pany. Including  three  btocka  of  land  in  East 
St.  Louis.  111.,  with  packlns  house  and  re- 
frlxeratlnr  plant  adjoin  ins  property  of  the 
National  Stock  Tarda,  Appraised  value  July 
I,  1919.  8SG0.O00.  Company  covenants  to  main- 
tain current  assets  equal  to  at  least  m  times 
current  liabilities  and  that  no  dividends  will 
be  paid  durlnc  the  life  of  these  bonds  In  ex- 
cess of  76%  of  net  earnlncs.  after  deduction 
of  amount  required  for  annual  payment  of 
principal   and  Interest. 

Orlchint  MnHirt—Oflered  July,  1919,  by 
Mercantile  Trust  Company,  St.  Loula,  at  par 
and  tntareat. 

Market 

St.  Laola— Mercantile  Trust  Co. 
Price  Bantn  I9S*— Bid  93,  Ask  98. 
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EAST  SIDE  TRACTION  CO.  (BrnMUri  lit 
Ss.  Due  June  1,  1S£». 

Dated  June  1.  1899.  Interest  payable  June 
aad  Deo.  1.  at  Trustee's  office  and  Vliut  Na- 
tional Bank,  New  York. 

Tnx  Stntnn — Payment  et  Fedqnl  jBotm^ 
Tmx  not  ansumed  tar 


coagim^a  by  V^OOglC 


or  olIlM  of        W.  Cluk  *  Co.,  PhlMtl- 

Tkx  Htatna— 2%  Fadw^  Ibodbm  Tut  vtM 
W  Gompsny  without  dBdnetion. 

AattMrtnd  ma*  Omtatumam. . 

DanMBbwtlon — Coupon.  tl.MI.  RcsMoi^ 
able  u  to  principal. 

TVutoe — St.  U>iili  tTnloo  Tmat  Co.,  St 
Lonli,  Uo. 

EoJewnnblo  »t  105.  and  Intoroat  on  foar 
ire^H'  notice. 

AMomed  try  Tbo  Bait  St.  Loula  ft  6ab- 
urbaa  Co.  (Delaware  Corporation), 

OmntMtlon  and  Contral — Incorporated  In 
N.  J.  In  1901  aa  a  taoldtns  company.  Rein- 
corporated In  1B14  in  Dolawaro  as  Tb«  Baet 
St.  Lonta  ft  Snbnrban  Co.  See  alao  Con  v. 
?a  of  latter  oompanr. 

SeenrRl  by  depoatt  wltb  tbe  Truatee  of  tbe 
following  securities:  11,799,000  of  tl.940.- 
OOD  bonds  and  (1.806,600  stock  of  tl.940,- 
700  of  tbe  Bast  St.  Loula  Ry.  C6.,  SEOO.- 
000  bonds  <total  Issue)  and  (499,600  of  |6«0.- 
OOO  Stock  of  the  St.  Louie  A  Eaat  St.  Loula 
Electric  Ry.  Co.,  t3,8S4.000  of  14,000.000  bonds 
and  (3.824,300  of  (3.860,000  Block  of  the  East 
St.  Louis  ft  Suburban  Ry.  Co.,  (760.000  bonds 
(total  Issue)  "of  tbe  St.  Loula  ft  Belleville 
Electric  Ry.  Co.  and  (733,000  of  (1,(00.000 
Stock  of  tbe  St.  Louis  Llcht  ft  Power  Co. 

Tfao  Baat  St.  Lonla  Ry.  Co.  owna  tbe 
■tnet  railway  ayatem  In  Blaat  St.  I<oala, 
ni.  Frlncipai  francblMa  expire  In  1147. 

Tbe  Baat  St.  Lonli  ft  BabHrban  Ry.  Co. 
operatea  eleotrlo  railways  tn  Belleville  and 
tbe  Intemrban  tinea  from  Bast  St,  Louis 
to  Belleville:  Intemrban  llnea  eonnectlnar  Bd- 
wardsvllle.  CoUlnsville,  Caaeyvllle,  LetMtnon 
and  O'Pallon  with  B.  Bt,  Louis.  Franchises 
in  Edwardsvtlle.  CoUlnsville  and  Belleville 
expire  In  1948:  Lebanon  and  O'Fallon  In 
1982  and  Caseyvlllp  in  1919.  St.  Loula  ft 
Baat  St.  Louis  Electric  Ry.  Co.  operatea 
electric  railway  between  St.  Loula.  Mo.,  and 
Baat  St.  Louis,  III.,  via  Eada  Bridse.  Tbe 
company  has  aaclualva  rlsht  to  operate  cars 
over  Bade  Bridce  until  19G2. 

St.  Loula  ft  Bellevllla  Blectrlc  Ry.  Co.  oper- 
atea an  electric  railway  line  between  Bast 
Bt.  Louis  ft  Belleville,  bandllna  fretcht, 
principally  coal.  Tbe  track  is  mostly  on 
private  risht-ot-way. 

Bast  St.  Loula  LIsbt  ft  Powar  Co,  does 
tbe  sntlra  electric  lisbt  and  power  business 
m  Baat  SL  Louia  Franchise  expires  In 
(007. 

rndeiUeft~|2,lie,000  Conv.  Sa  dua  Jan.  1. 

»xs. 

ttmrm  «Mei  Dee.  SI  (•eoBsolldated): 

Qroas.  Not.       Int.,  etc 

1930.   (4.368,922    (1,D4S,2SS  S«47.(7S 

1919   3,213,152        (73.(48  <87,KSS 

1SI8   3,31S.0&S        812.8(1  (38.137 

•Bulnalva  of  Alton.  Oranita  ft  St.  L. 
Trae.  and  Alton  Oaa  ft  Blectrlo  Co. 

Uatcd  on  tbe  Pblladelpbla.  LonlavlUe,  St. 
Loula  and  Columbus  Stock  Exchanses. 

Orlstoal  Hartol— Offered  tn  ig»(  by  B.  W. 
Clark  ft  Co,.  Pblladelpbla,  Pranela  Bros,  ft 
Co..  St.  Louis,  and  Wbi taker  ft  Co.,  SL 
Loula. 

Harksl. 

PhUadelphla— Bauer,  Starr  ft  Co.,  E.  W. 
Clark  ft  Co. 

St.  Louis— Hark  C.  Stelnbers  *  Co..  Stlx  ft 
Co. 

Price  Bang«. 
Jan.  1,  *U,  to  Jan.  1.  *tl  lUO 

Bid.      Aak.  Bid.  Aak. 

HlKb  9t% '19  lOOtt 'IB  SO  Apr.  BlJune 
Low.    42     '  20    43     '30        42  Auv.    43  Aur 


DenMlM(la»— Coupon.  »B«t  mat 

1100.   Rsdatambls  as  to  ^Iiielpa). 

Truatas  Peiuiiylvanla  Company  for  tfte 
Inaurancea  on  Lives  and  Q  ran  tins  AnnntticSL 
PhUadelptala. 

Redeemable  at  the  followlDK  prlcM,  pins 
Interest:  lOZK.  In  1S21:  102.  In  1922;  ItlK. 
In  1923:  101.  In  1934:  lOOti.  ■»  1*35. 

Slnklnc  Hind — Semi-annually,  (50,000  be- 
slnnlnp  Aug.  1,  1921,  for  the  purcbaae  or 
redemption  of  these  bonds  at  not  over  thm 
current  call  price. 

CeoTtstlble  at  any  time  into  an  cqnad 
amount  In  par  value  of  4%  cmaulatlvo  vr*- 
terred  stock  and  In  addition  a  83  1-3%  bonua 
of  common  stoidc  This  preferred  stock  wlH 
take  precedence  as  to  both  dlvMends  and 
aaseta  over  the  t%  enmulatlvo  prcfomd 
stock  and  common  stock. 

OrcanlssHoik — tnoorporatcd  In  Delaware  Is 
1914  to  take  over  the  asseU  and  assume  tbe 
Ualrilltlea  of  the  erlrtaal  Bast  St.  Loula  ft 
Anburban  Co.  (New  Jersey  corporattonX  Tks 
company  owns  practically  all  tbe  stods  and 
bonds  of  tba  street  railway  eompanlaa  of 
Baat  St.  Louis,  111.,  and  of  Interorban  llsea 
dolus  a  freUrht  and  paaaenser  bnalneaa  (s- 
tendlns  from  Bast  St,  Loula  to  Belleville. 
CaseyvlUe,  CoUlnsville,  Bdwardavillo,  Leba- 
non and  O'Fallon.  Alao  owns  tba  entire 
capital  stock  of  the  Atlon.  Granite  ft  St. 
I.OU1S  Traction  Co.,  tbe  entire  capital  stoA 
of  tbe  Alton  Oaa  ft  Blectrlc  Co.  and  tbe 
entire  capital  stock  of  tbe  East  St.  L.oala 
LIsbt  ft  Power  Co.  Owns  directly  or  Indi- 
rectly and  operatea  190  miles  of  dectrle 
railway  track  (leases  4  mllsa).  2  power  sta- 
tions, 8  anb-statlons  and  9fi  aUles  of  traas- 
mlaalon  Unas. 

CaplUllxatlon.  Outstanding. 

Common   S7.0W.*00 

Preferred  (6%  cum.)   C.OOO.fH 

Funded  debt   lO.lll.OOO 

Seenritr — A  direct  obllcaUon  of  tba  com- 
pany but  not  secured  by  a  mortcase.  Tbe 
company  covenants  In  tbe  Indenture  that  it 
out  equally  securlnc  these  debeninres. 
will  not  mortarace  any  of  Its  property  wlth- 

Eambwft— See  Coll.  Tr.  6s, 

OriBlaal  Marfcet— First  offered  <orlcloal  Cs) 
In  Jan.,  1914,  by  B.  W.  Clark  ft  Co..  Pliila- 
dalpbla.  at  95  and  Interest. 

lUrket. 

PMIndelphhi  Henry  D.  Boennlns  *  Co.. 
B.  W.  Clark  *  Co.,  Samuel  HcCraery  A  Co. 


BAST  ST.  lOmB  OAS  UGHT  CO.  M  Bs. 
Due  flept,  1,  IMS. 
Dated   Sept.    1,    1902.     Intereat  payahio 

March  and  Sept.  1.  at  offlce  of  Tmstea. 
Tax  Statua — i%  Federal  Income  Tax  p«M 

by  company  without  deduction. 

Anthorlaed   .8750. 000 

Otttalwidfaif    398,l>0« 

BeUrod  by  8.  F.    13*.t»0 

Penswlastln — Coupon.     11,000.  Modatoih 

able  aa  to  principal. 


BAST  ST.  UIDia  ft  aOBtTBBftN  CO.  (nV 
Conr.  8a,  Due  Jan.  1, 
Dated  Jan.  1,  1911.  Interest  payable  Jan. 

and  July  1.  at  B.  W.  Clark  A  Co.,  Phila- 
delphia, or  Truatee'a  office. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised   |2.S0D,0OO 

Outstandlnr    3,11COOO 

I'nlasasa    3M.0O0 

Tlmstse— nilnols  State  Tmt  Co.,  Bast  SL 
Louis.  HI.  , 


Stnkfan  Fud — 1%  »nnamll]r  of  outtUind- 
lac  bonda. 

OMtral— Herc«d  In  1907  Into  the  St  Clair 
Cnatr  Ou  A  Electric  Co.,  all  of  whose 
Mock  U  ownsd  by  American  Ou.  Co. 

Swrtil  b7  flrst  mortcftse  on  coal,  («■ 
ud  water-s&a  plant  supply  Ins  tbe  city  of 
But  St.  Liouia,  111.  Franchlae  perpetual. 
Fwolatton.  Keuit  St.  I>ouls,  ISIO,  fiS.OOO. 

OB<erile»~ll.84:.0l>0  St.  Clolre  Conntir 
Ou  ft  Blectrlo  Co.  lit  Cons.  i«,  whldi  pro- 
vide for  retirement  of  tbli  Iwnu. 

Karalnss   not  reported. 

Market. 

M.  Loato — Mark  C.  Steinberg  A  Co. 
Prlc*  Ksace. 
Ab.  1.  '17.  to  Jan.  1,  'ZI  19S0 

Bid.      Ask.  Bid.  Ask. 

Hich  »»'17  100  16  93  Apr.  «»H  Apr. 
Low.    BS'Sa    89>«'1T         88  July    ftSM  Apr. 


CO. 


U8T  ST.   U>m8  UOHT  »  FOWBB 
lat  Sa.    Dna  Jnae  1,  IMO. 
Dated  June  1,  t»l».    lotartat  payabla  Jane 

and  X>ec  1,  at  Trxistae's  otflm,  Gbaaa  Nafl. 
Bank.  New  York,  or  oHlco  of  oompanr.  Baat 
St.  Louis.  111. 

Tax  Status — 1%  VMeral  Income  Tax  paid 
br  company  withont  deduction. 

Aotherlard   Unlimited 

Ovtstandlfiff   11.172.000 

Fravlaioas  of  leene— Bends  may  be  Issued 
op  to  80%  of  cost  of  additions  and  im- 
DroTcmenta  when  net  eamlncs  are  equivalent 
to  one  and  one-half  times  all  cbarsea  on 
Duutandlng  bonda,   and  those  to  be  Issued. 

DtBaaUnatlen-— Coupon,  11,000.  Redeter- 
■trie  aa  to  principal. 

Trastee— Mercantile  Trust  Co.,  St.  Loola. 

BfdeemaMe  at  lOS  and  Interest. 

Gaaranteed  principal  and  Interest  by  Bast 
St.  Louis  A  Suburban  Co.,  by  endorsement. 

OrcanlaatloD — Incorporated  In  IlUaola  In 
ItOl  u  Consumers  UchU  Heat  *  Power  Co., 
reiocorpo  rated  aa  a  oonaolldatlon  In  1010. 

Capitalization.  OntsUndlnc. 

Common  11,200,000 

rnnded  debt    1,173,«00 

Osatovl— All  of  the  stock  Is  owned  br  tba 
MmMt  St.  Lonls  ft  Suburttan  Co. 

ManacemcBt — B.  w.  Cl'ark  ft  Co.,  PhUa. 

Sacnrcd  by  a  first  mortcaxe  on  plant  aup- 
Mylnc  electricity  to  Baat  BL  Louis.  111. 
Pm>u)atlon  aerred,  about  0,600.  Frajoctalae  ez- 
Hres  t007.  The  Baat  St.  Lonls  and  Sub- 
vrbao  Co.  purcbaaes  power  from  the  Hla- 
•imppl    River    Power  Co. 

■aninca — See  The  Bast  St.  Lonll  and  Su- 
burban Co.  Coll.  Tr.  Ga. 

Orldnal  Market— Flrat  offered  by  A.  O. 
Edwards  ft  Sona,  New  York  and  St.  IiOUla, 
it  97ti  and  interest.  April,  1911. 

Mwlnt. 

Mew  Torit — liynch   ft   UcDermott,  Red- 
mond ft  Co. 
U.  Lonle— Mark  C.  Steinberg  &  Oo. 

Price  Bance. 
Jan.  ],  '19,  to  Jan.  I,  tl  19St 

'Bid.      Auk.  Bid.  Ask. 

Rlgb    98  *16    99  -17  SO  Aug.    SB  Aug. 

Lew.    70  '20    80  '!0  70  Dec.    80  Dec 


EAST  SHORE  ft  SVBUBBAN  RAILWAY  CO. 
Ist  6a.   Dae  Jnly  1.  1»40. 

Dated  Feb.  1,  1905.  Interest  payalito  Jan. 
■Dd  July  1,  at  Trustee's  office. 

Default — Interest  and  ainklnc  fund  pay- 
menta  are   In  default. 

Deferred  Intwesl — July  1,  1911,  coupons 
Mid  AST.    1.  'S*. 

-.Qmvob  itaiinta  hava  bam  advnacad  by  II 


banks  and  snbaequently  paid  by  company  pend,. 

Ins  reoraanlsatlon. 

Tax  Statna — Payment   of    Federal  Inooma 

Tax  not  assumed  by  company. 

AntfaoHxed   $760,000 

Outstanding    663.000 

Retired  by  SlnUnB  Fund   97,000 

DenemlBaHaa — Coupon.  $1,000. 

Trustee — Mercantile  Tmat  Co.,  Sail  Fran- 

daco.  Cal. 

Bedeemable  on  any  Interest  date  at  110 
and  interest. 

Slnklns  Fnnd — 1%%  of  bonds  outstanding, 
payable  annually,  which  abould  retire  bonda 
before  maturity. 

Asauned  by  San  Frandeco^Oakland  Termi- 
nal Rys-  Co. 

Centml — ^Absorbed  In  lOlZ  by  the  San  Fran- 
olsoo-Oakland  Terminal  Rya.  Co..  now  belns 
reorcanlied- 

OaBmed  b^  a  llrat  mortcace  on  SO  nilea  of 
atrtet  railway  between  Oakland  and  Bleb- 
mond,  Cal.  Fopalatln  Mrvad,  Oakland,  llt,- 
174:  ranalnlnc  terrltoiy.  4T.S39.  FrancOUaea 
expire  between  l»Bt  and  1160. 

Uadvllw— $1,»0,00»  Botaa. 


EAST    BIDE  PACKING  COHPANT  Ist  Ser- 
ial da.    Due  SI 7 ,800  aeml-aannally  each 
Jan.  and  July  1,  from  Jan.  1,  19S0  to 
Jan.  1.  lOSD,  IncL 
Dated  July  1.  1919.    Interest  payable  Jan. 
and  July  1,  at  Tmstee'a  olBce,  SL  Loula 

Tax  Status — 2%  Federal  Income  Tax-  paid 
by  company  without  deduotlon. 

Authorised   $860,000 

Outatan<liu)c  (Mar.  1,  '21)   297,600 

Matured  and  Paid    S2,G00 

PntpoM  of  laM*— To  proTlda  for  partial 
oQst  of  new  fireproof  eoU  atoroce  buildings 
and  other  addlUona  and  bettsmwnta  to  com- 
pany's plnnt. 
DenemlnatlBna  Coapon  $600. 
Tmatea— Mercantile  Tmat  Company,  Bt. 
Louis. 

RedeemaUe  on  any  Interest  date  at  111 
and  Interest  won  SO  days'  nottoa. 

QnaalBatlon — ^laoorporated  In  Xlllnola  1905. 
In  1909  absorbed  tbe  Unar  Paekln*  Com- 
pany at  Baat  SL  Louis- 
Cap  I  tall  cation.  Outstandlnc. 

Commo a   1260,000 

Preferred  (t%)    600,000 

Funded  debt    297.500 

Secured  by  a  first  mortaaae  on  all  real  aa- 
tate.  plants  and  eaulpment  owned  by  com- 
pany, Includtns  three  blocks  of  land  In  East 
St.  Louis,  111.,  with  packln*  house  and  re- 
friceratlnc  plant  adjoin Inc  property  of  the 
National  Stock  Tarda.  Appraised  value  July 
1,  1919,  1860.000.  Company  covenants  to  main- 
tain current  assets  equal  to  at  least  m  times 
current  liabilities  and  that  no  dMdenda  will 
be  paid  durlns  the  life  of  these  bonda  In  ex- 
cess of  76%  of  net  earnlnss,  after  deduotlon 
of  amount  required  for  annual  payment  of 
principal    and  Interest. 

Orirtual  Market— Offered  July.  1919.  by 
Mercantile  Trust  Company,  St.  Louis,  at  par 
and  Interest 

Market 

St.  Lonla — Mercantile  Trust  Co. 
Price  Ranee  1920— Bid  93,  Ask  9B. 
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BAST  SIDE  TRACTION  CO.  (SynMBart  111 
Bs.  Doe  June  1.  I9t». 
Dated  June  1,  1809.    Interest  payable  Jane 
aad  Dec.  1.  at  Trustee's  offlco  and  First  Na- 
tional  Bank.  New  Tork. 

Tax   Status-  -Payment  of 
Taa  not  aasumed  hr  eoofumK  by ' 


AntlwrliRl  Bad  Oabtaadlnv  ....MfiO.OOO 

D«tMmliwtloa — Coupon.  11,080. 

Traate»— Cltisena'  S&vlnsa  ft  Tnut  Co., 
Cleveland.  Ohio. 

Bedemubto  on  any  Intereat  date  after  June 
I.  1934. 

Aasumpd  by  the  New  York  8Ute  Bra.  Co. 

Cootrot— Mergod  Ancoat,  lilt.  Into  New 
York  State  Rya.  Co. 

Secured  tnt  a  flrat  mortcace  on  ^  nUea 
of  atreet  railway  la  Bnmcuao,  New  Toi*. 

EamlncH— See  N.  T.  State  Rra. 

Orlcinal  Market— Offered  hr  the  Guardian 
Truat  Co.,  Cleveland  Truat  Co,  and  Citlaona' 
Havlnsa  ft  Truat  Co.  of  Cleveland,  at  101 
and  lnt«rMt  April,  ISOO. 

Market. 

New  Torit—Dldrltdiaea  ft  Co.,  F.  H.  Hatch 
ft  Co. 

nttabnrv— Wm.  P.  Lemler  k  Co. 
Price  Bailee  IW* — Ask  89. 


KABT  TBNMBBBMB  A  WMffMUf  NO.  CABO* 
UNA  HAILBOAD  IM  0s.    Dae  Nov.  1, 

less. 

Dated  Aug.  16,  190E.  Interest  pajaUe  Mar 
and  Nov.  1.  at  offlca  of  Traatee. 

Tax  Statu*— Payment  of  Fedaml  Inoome 
Tax  not  aBBuroed  by  company, 

Aothoiiaed  and  OatatandlBS  |BOO,O0O 

Dmoznlnation — Coupon,  Sl.OOO. 

Traatee— Guarantee  Truat  ft  Safe  Deposit 
Co.,  FhUa. 

Organisation  and  Csatrol— Incorporated  In 
Tennessra  In  lltt;  reorsanlaed  In  1ST9.  Ba- 
Ure  capital  stock  owned  tor  Cranberry  Iron 
ft  Coat  Co. 

Capltali^ttOB.  Outatandlns. 

Common  $490,800 

Funded  debt  .,   COO.OOO 

Beenred  by  a  first  mortcnit*  on  84  miiea 
of  road  from  Johnson  City,  ^on.,  to  Cran- 
berry. N.  C. 
Years  ended  Dee,  Si: 

Gross.  Net.  Int.&Rent 

1030   1446.986      S124,397  I3S.334 

1019   33S,S93        101,018  34. 4^7 

1018   823,171        104,385  28,108 

1917   288,404  99.397  30,991 

19t«. . .   371.108        188,876  34,804 

listed  on  FhlladelpMa  Stod^  Bzcbanse. 


■AST  TBNNBSSBB,  VfBOnOA  ft  OEOBGIA 
BAILBOAD    CO.   1st  5s.    One  July  1. 

ISSO. 

Dated  July  1,  1880.  Interest  payable  Jan. 
and  July  l.  at  J.  P.  Morgan  ft  Co.,  Mew 
York, 

Tax  Status — Payment  of  Federal  Inoome 

Tmx  not  asaumed  by  company. 

Aatlwrlmd  Chwad  mortgage 

Ontstaaffing   18,106,000 

Dcwunlnation  —  Coupon,  Sl.OOO.  Begister- 

able  as  to  prtndpal. 

Tntstee  — Central  Union  Truat  Co.,  New 

York. 

Assamcd  by  the  Southern  Hallway  Co. 

Control  Property  purchased  at  forselosure 
Bale  In  1894  by  the  Southern  Ballway. 

SecMsd  by  a  Brst  mortgage  on  5U,76  mllM 
of  road,  via.: 

Mllea 

Bristol  to  Chattanooga.  Tenn  ,..241.E8 

Cleveland,  Tenn.,  to  Selma.  Ala  S64.S0 

Uorrlatown.  Tenn.,  to  Paint  Rock,  N.  C.  48.90 
Vad«lles — Cons.  6s  of  1*60;  Soutfaem  By. 
B.   Tenn.   Reorg.    6s  of  1988:  Boutbem  Ry. 
Cona.  of  1994,  and  Dev.  ft  Gen.  4a  of  19S6. 
Provlalon  for  the  retirement  of  tbU  Issne  la 
made  In  the  Southern  Ry.  Cons.  Ss. 
Legal  for  Baltimore  Trust  Punda 
listed  on  the  New  York  Stoek  Bschange. 


Msrltft. 

New  York — Simon  Borg  A  Co.,  Coti«tal>ls 
A  Fleming,  Samuel  Ooldachmldt.  Hartsbonis 
&  Pattelle.  R.  W.  Pressprlch  *  Co..  Prlnca 
A  Whitley.  Redmond  A  Co..  Rutter  A  Co., 
Struthera  A  Hlec-oe.  Taylor,  Smith  A  Hard. 

Philadelphia—Isaac  Starr,  Jr..  A  Co. 

Baltimore — Barroll.  Corkran  A  Co..  Brink- 
man  A  Co..  Jenkins,  Whedbee  A  Po«. 
Mackubin,  GcMidrlcfa  A  Co.,  Howard  R-  Tay- 
lor A  Co. 

Price  Range— N.  T.  S.  B. 
Jan.  1.  'M,  to  Jan.  1,  '21  Mst 
HlRh  116     May  24,  '06  9SH  Apr.  5 

Low.    89H  Dec.  3,  'SO  g9H  Dec.  4 

BAST  TENNB88MK  TBOnflA  A  OBOBOIA 
BAn.WAY  CO.  Ceae.  let  Ss.   Das  Maer. 

1.  1956. 

Dated  July  fi,  18tO.  Interest  payabta  Ibr 
and  Nov.  1,  at  J.  P.  Morgan  A  Co.,  M«w 
York. 

Tax  StatuB— 3%  Federal  InoooBe  Tmx  paid 

company   without  dednetton. 
Anthorissd    Closed  mortgage. 

Outstaadiag   Sl>.7T*.tO« 

DenomlantlBa  Coupon.  81,009.  Bwtstwsd. 
11.000. 

Trustee — Central    Itnton  Trust   Co..  New 
York. 
Control— See  let  Ba 

Secured  by  a  direct  mortsage  on  MSJC 
mllea  of  road,  vis.: 

A  drat  Uen  on  S«4.87  miles — 


Rome  to  BmnoKld.  Oa..  and  bran^eB.ll4.tT 

A  eecoud  Uen  on  8Z0.2A  mites — 
Covered  by  the  flrat  lien  of  tlM  follow- 

Ing: 

Alabama  Centra)  let  6s   7C,64 

B.    T..  V.    A  O.    lat    Ga  »4t,T6 

Prior  Uens — tl.000,000  Alabama  Cent. '  1st 
ta  of  191S  (all  plednd  under  Bouttiero  Ry . 
lat  Cong.  Mtge),  and  11.106,000  Bast  Tte- 
neaaee.  Vlnrlnla  A  Georgia  let  Ba  of  1930. 

Cndrrllee — Southern  Ry.  B.  Tenn.  Raorv. 
Bs  of  ]93t;  Southern  Ry,  Cona  6s  of  1994, 
and  Dev.  A  Oen.  4a  of  19B6.  The  Cona.  (a 
provide  for  the  retirement  of  thia  lasoa. 

IieRBl  for  aavlnn  banka  In  Cal.,  also  Bal- 
timore  Truat  Funds. 

listed  on  the  New  York  Stock  Bzcbaagn. 
Martst. 

New  Ymfc — Simon  Borir  A  Co..  Samuel 
Ooldachmldt,  Hartshomo  ft  BaUello,  R.  w. 
PreaBprlr-h  A  Co.,  Prince  A  Wbttely.  But- 
ter A  Co.,    Struthers    &  'Hiseoc.  Taylor. 

Smith  &  Hard. 

Philadehifala— laaac  Starr,  Jr..  A  Co-. 
Wlieeler,  Elliott  A  Mann. 

Pittsburgh—A.  B.  Hntchlnaon  A  Co. 

Boltlmorr— Barroll.  Corkran  A  Co..  Jen- 
kins. ^Vhedbee  A  Poe,  Hackubln,  Ooodrich 
A  Co.,  Howard  R.  Taylor  A  Co. 

Price  BangfK-N.  T.  8.  B. 

Jan.  1,  IM.  to  Jan.  1,  -81  IfM 

High  119%  Mar.  29.  'OC  91     Apr.  81 

Low.    79  H  July  81,  '10  7tU  July  11 


KASTKBN  CAB  CO.,  LTD.,  1st  da.  Du 
July  1,  USf. 
Dated  July  1.  1913.  Interest  payable  Jaa. 
1  and  July  1.  at  Bank  of  Nova  Scotia  and 
Royal  Bank  of  Canada,  Halifax,  Montreal. 
Toronto.  New  York  and  Ixindon.  England. 

Tax  Statna — Payment  of  Fedeiml  Inoome 
Tax   not   aaramed   by  eoatpasy. 

Autliorised  tl.Oet.OO* 

Outxtandlng  (Apr.  IS,  '31)   8<9,S0« 

Held  IQ  8.  P.   72.100 

In  Treawary    68.fff 
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DsBsmlaatl 
OH,   or  ttoeirr 


ukd  n,. 


enable  m  to  prtnelpai  or  fnllr  ndtterftbls. 

c.  ft  B.  f w^^wyK^  mn  1  in 

-Kutcra  Trust  Co.,  HaUCu.  N.  S. 
at  lOB  and   latsnit  on  and 
after  July  1.  1»1B. 

fitaUat  Toad  —  Annuallr  1%  of  outatand- 
mc  baoda.  b^alnnlnc  July  1,  itlB.  ploa  In- 
tmat  OB  Ttdwrntd  bonds.  Tbli  toad,  it  la 
Scarsd,  will  ratlrs  tbo  entire  Isnw  by  ma- 
tuRy. 

'  Oaaraateed  unconditionally  as  to  princi- 
pal, intereot  and  alnklns  fund  by  endorM- 
mnt  by  the  Nova  SooUa  Steel  A  Coat  Co. 

Orcanlsatlaa  and  Control — Incorporated  In 
Cutada  In  1911.  Bntlre  oommou  stock  owned 
ty  the  Nora  ScoUa  Steel  A  Coal  Co.,  Ltd. 

Capitalisation.  OuUtandlns. 

CainiQon   (800.040 

Preferred  («%  cum.)   TGO.OOO 

Tnded  debt    041,700 

Secarei  by  a  first  inortKa«e  on  all  the 
Koperty  of  the  company.  The  company 
owns  a  plant  eoverlnc  77  acres,  tor  (be  man- 
nfactare  of  railway  ears.  This  plant  has  a 
dally  output  of  from  30  to  S6  cars. 

Orlztnal  MMkol— «1.»00,«»»  offerod  3m», 
1*11,  at  par  and  Interest  by  A.  B.  Ames  * 
Co.,  Toronto. 

Bfariiet. 

Teiaata — H.  R.  Brereton  A  Co.,  A.  B.  Ames 
«  Co.,  A.  J.  PattlBOn.  Jr..  *  Co..  Oxford  8e- 
cvilUes  Corporation,  Limited. 

Maatreal— Tbe  Natlaaal  Bond  Co.,  H.  B. 
SoblDson  *  Co. 

Price  Baare. 
im.  1,  '!•  to  Jmi.  1,  'SI  19M 

Bid.     AitlK.  Bid.  Ask. 

Blch    t2'10    &e  -16  02  Mar.    »  Mar. 

Uw,    n  04  'IB  M  liar.    OS  Har. 


BA8TKRN  COKB  CO.  14-Year  1st  8.  F.  Sa. 
Dae  Fd>.  I,  1911. 

Dated  Fob.  1,  ItlT.  Interest  payable  Feb. 
1  and  Anc.  1,  at  Tmsteo's  office. 

Tax  8t«tas— 3%  Federal  Income  Tks  paid 
br  company  without  deduction.  Tax  exempt 
b  Fvaaaylvanla. 

AsttssM   ....17,000.000 

OatstemUnr  <JaB-  1>  '21)  8,233,000 

BeOnd  by  H.  F.   1,777.000 

OMsmfnatlsa — Coupon.  tltOOO.  Rsitster- 
aUe  ss  to  principal. 

Tiastao — Tbe  Union  Tmst  Co..  PIttsbnrcb. 

BcdeasMbto  on  any  interest  date  at  lU 
tad  InUreat  on  or  before  Feb.  X.  191S,  and 
QMreatter  at  103tt  and  iBtarast  oa  three 
w«Ab'  noUeo. 

W»Msr  Fund — 13&0,000  seml-annnally,  b»- 
slsolnc  July  l.  lOlT.  for  tbe  purchase  or 
ndemstlon  of  tbese  bonds  as  above.  Bonds 
aeqelred  to    be  canoelled. 

Oaaraateed  principal  and  Intereat  by  the 
Btthtebem  Steel  Corporation  and  Betblebem 
Steel  Co.    by  endoraemsnt. 

OrissjiatlsB  and  Control — Incorporated  In 
Pannsylvaola  in  1917  and  acquired  the  prop- 
trty  of  the  Lehlsh  Coke  Co.  Bntlre  capital 
■lock  owned  by  tbe  Bethlehem  Steel  Co. 

BecareJ  by  a  first  mortcase  on  the  real 
Mtate.  plant  and  eonlpment  of  the  company. 
Tbe  property  of  the  company  Is  located  at 
South  Bethlehem.  Pa.,  contiguous  to  tbe 
works  of  tbe  Bethlehem  Bteel  Co..  and  com- 
Brteee  114  acres  of  land,  havtnr  erected 
ttereon  424  thirteen  and  one-anarter  ton 
Koppera  by-product  coke  ovens  and  ICO  fif- 
t«cn  too  Didler  by-product  coke  ovens  and  a 
beatol  plant  and  other  eaaimneat  used  in  the 
ntaanfacture  of  coke  and  the  by-produots 
tbeieof.  Replacement  valtM  estimated  Uaroh, 
1117,  at  S11.U0.000. 

Karwtosa-  See  BetbMum  Steel  Co. 

QriilMl  HmM— Offered  April.   1917,  by 


tbe  Union  Trust  Co.  and  Hellon  National 
Bank,  Plttabiuvh,  at  OIU  and  Interest. 

Harkel. 

New  York— Hartshorne  ft  BatteUe,  Wat- 
son. Armstrong  ft  Co. 

Plttsbnrsh — Moore.  Leonard  ft  Lyneb,  The 
Union  Trust  Co.  of  Plttsburab. 

FHe*  Bwve  mt— Ask— HlBh,  94%  Apr.; 
Liow,  BO  Cot. 

BASTXIBN    DAKOTA    EEWTBIC    CO.  1st 
•s.    Dae  Not.  1.  1K7. 

Dated  Nov.  1,  1917.  Intereat  payable 
Uay  1  and  Nov.  1  at  Bankers  Trust  Co., 
New  York,  and  Chicago  Trust  Co..  Chicago, 

Tax  Status— 2%  Federal  InooMe  Tax  paid 
by  the  Company  wlthoat  dednctlon. 

Authorised   11,100.000 

'  Oatstandlns    460,000 

Beecned  for  Brt.    TSe.900 

DcnomlDatloB— Coopon,  91,000,  tBOO  and 
9100;  reglslerable  at  to  prlndpaL 

Tmstees — Chicago  Trust  Co.  and  Loabw 
Teter,  Chicago. 

Bcdeemabte  st  109  and  Interest  on  any 
Interest  date  upon  60  days*  netlas. 

Unking  An<l — Annually,  hrglnnlni'  Har^ 
1.  1930,  a  sum  equal  to  whlehever  anoimt 
shall  be  greater  of,  first,  *%  of  Its'xreas 
earnings  during  the  preceding  oalendar  year, 
or  second.  1%  of  the  greatest  amount  of, 
bonds  outstanding  during  the  same  period. 
This  fund  must  be  invested  In  bonds  of  tbe 
Company  Bonds  so  purdtasad  ue  kept, 
alive  and  interest  added  to  ttalg  fund. 

Orgaalsatlsii — Incorporated  In  Sooth  Dako- 
ta. 

Capitalisation.-  Outstanding. 

-Common   9000,00t 

Funded  debt    460,000 

Secured  by  a  first  mortgage  on  plants  sup- 
ply log  electric  light  and  power  to  tbe  fol- 
lowing   towns   In    South  Dakota: 

Batimated  Francbiss 

Town.  Population.  Bxplres. 

Watertown   ff,3B0  1930 

Taakton   B.000  193B 

Years  ended  Deo.  Sit 

Bond 

Oroaa.  Net.  Interest. 

1S30   t201.S3O         964,921  127.000 

1919   162.351  67,34B  27.000 

1918   142.ZSO  G2,333   

1917.   129.499  68,333   

Original  Hariut— S4SO.0O0    ottered  Sept.. 

1919,  by  the  Chicago  Tmst  Co.,  Chicago,  at 
97  and  Interest. 

Price  Bange  1»0 

Ask. 

High   B4H  Apr. 

Low  'SO  Oct. 
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KABTEBN    IIXINOIS    mUTIlES  COM- 
PANY 1st  ea.    Due  Aug.  1.  ISSA. 
Dated    Aug.    1,    1916.     Interest  payable 
Feb.  1  and  Aug.  Irlo  Chicago. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AutborUed   >3ao,000 

Outetandlng    303,900 

Resen-ed  for  Extension   46,100 

Purpoee  of  Issae — The  proceeds  of  these 
bonds  were  used  to  partially  'pay  for  the 
water  utilities;  for  the  construction  of  the 
transmlBslnn  line  to  Teutopolls  and  the  dis- 
tribution system  In  that  Tillage:  for  the 
construction  of  a  modern  filtration  plant 
in  the  City  of  Bfflngham,  and  tor  other 
necessary  Improvements  and  extensions  to 
the  Company's  facilities. 

DenonunatiOTis— Coupon,  11,000,  3S00  and 
tlOO;  reglsterable  as  to  principal. 

Trustee  —  Continental  and  /Oos 
Trust  ft  Savings  Bu|^iK;E|||q^ALiC 


BedremablF  on  30  days'  notice  at  IDS. and 
Interest. 

DeprectBtlon  Food — Annually  beslnnlns 
Auffast  X»i9.  a  sum  equal  to  not  1«m  than 
3%  of  the  annual  growm  oarnlnso,  to  be 
api^lsd  to  extenaloiM,  addltlona  or  acquisi- 
tions, against  which  no  bonds  are  issuable, 
or  (or  th«  purchaae  .or  rsdsmptlon  ot  tbla 
lasue. 

Orranixatlon — Incorporated  In  1 1  lino  la 
Capitalization.  Outstanding. 

Common   1118,200 

Funded  Debt    J0S.9O0 

Secured  by  a  tlrat  tnortgaEre  on  all  of  the 
property  now  owned  or  hereafter  acquired. 
The  property  covered  Includes  plant  sup- 
plying electricity  and  water  to  Kfflnsbam, 
111.,  and  also  electricity  to  Teutopolla 
Franchises  extend  beyond  the  matenrttjr  of 
the  bonds. 

OtMmI  Harkef—liOO.OOO;  offered  Sept. 
Ills  by  Qrosstnan,  Lewis  &  Co.,  MllwaulMa, 


HA8TKBN      HABBACHU8BTT8  BTRKKT 
KAILWAT   COMPANY   Ret.    Serial  fls. 
IMU  SS*.00e  SMh  Imn,  1,  Ute  bikI  IMl, 
and  »mOJim  sMh  Jan.  1,  l»n  to  IMt, 
InrloriVttt  Mto  *ie  jMk  1,  IHBi  Sa  in» 
Am.  1,  IHSt  •■,  tm  Sept.  U,  IMTi  <a 
«ne  April  S,  IMSi  ■■,  «m  Har  1.  UtS. 
DWM  January  1,  1919.    Interest  payable 
JanoaiT  and  July  1,  at  Trustee's  offlce,  Bos- 
ton. 

Interest  PrortshMii — The  Interest  on  the 
serial  Ss  Is  a  charse  ahead  ot  the  Interest 
on  other  bonds  Issued  hereunder.  Any  In- 
stallment of  Interest  on  these  bonds,  other 
than  Serial  ts,  payable  at  any  time  prior 
to  June  SO,  1921,  may  be  extended  at  the 
option  of  the  company  If  there  Is  no  avail- 
able income  as  defined  In  the  plan  for  the 
payment  thereof.  The  Interest  so  extended 
plus  S0%  of  Its  amount  shall  be  payable 
SO  days  after  the  doss  of  the  first  period 
endlns  June  10  or  Dec.  SI,  in  which  avail- 
able Income  as  defined  In  the  plan  shall  have 
accrued  for  the  payment  thereof,  bat  In  no 
event  later  than  Dec  SI,  19)5.  In  the 
meantime  the  total  etrai  so  payable  shall 
bear  Interest  i>ayable  semi-annually  at  the 
rate  of  6%  p.  a.  Both  the  said  total  sum 
and  the  said  Interest  thereon  shall  be  pay- 
able upon  presentation  ot  the  coupon  for 
the  Installment  of  the  extended  interest. 

Note — Intcrext  Is  being  paid  on  Serial  6s, 
but  not  on  other  tasuen. 

Tax  Status — Payment   of  Federal  Income 
Tax  not  assumed  by  company. 
Anthortoed — See  Provlslona  of  Issue. 

Outstanding  (Serial  Ss)  tS.400.DOD 

4Ub   14.956,000 

Bs   2.870,409 

6fl,  1927   971.428 

«8.  192G   806.000 

6s.  1915   660.000 

(Jan.    1.    'Il>   122,663,837 

Acqaiml  and  held  by  Common- 
wealth— Serial  6s    100.000 

PmislonB  of  Isaas — Serial  es  are  limited 
to  a  total  Issne  of  14,000,000.  Additional 
bonds  uf  other  lesues  may  be  Issued  to  an 
amount  not  exceeding  at  par  value  60% 
of  the  cost  of  futare  additions  and  improve- 
ments, but  only  when  the  annual  net  «am- 
iDCi  available  tor  the  payment  of  Interest 
ot  bonds  Issued  under  this  mortgase  are  at 
least  1  It  times  the  Interest  charges  on 
all  bonds  outstanding  and  applied  for,  and 
all  prior  lien  Issues.  The  net  earnings  pro- 
vision may  by  the  Unas  of  Lee,  Higglnson 
ft  Co.,  Harris.  Forbes  *  Co.,  Inc..  and 
Wu.  A.  R«ad  Jfc  Co..  ag  now  or  hersafter 
OMutltntad,  or  neesrtota.  ba  watnd  la  re- 


spect   of    any    Issue    made    betora    Jan.  1. 

1929. 

Denomination — Coupon,  tl,00t.  Bsstatssa- 
ble  as  to  principal. 

Tmatee — Old  Colony  Trut  CMnpany,  Boa- 
ton. 

Bedeemable  at  106  and  Interest  on  any  In- 
terest date  on  60  days'  notice. 

Gnarantscd  aerial  6s  only.  In  affoct  fay 
the  Commonwealth  ot  Sfaaaachnoatta  hr  tUb 
(allowing  endorsement  on  each  bond: 

"We,  Homer  Lorlng,  Arthur  O.  Wadlalgh. 
Fred  J.  Crowley.  Isaac  Spragoo  and  Sarle 
P.  Charlton,  trustees  as  provided  in  chapter 
one  hundred  eighty-eight  of  the  otedal  acta 
of  nineteen  eighteen  of  the  Commonwealth  of 
Uassachu  setts,  do  hereby  as  such  tnutaes  and 
Dot  in  our  individual  capacity,  poravaat  to 
the  authority  eonferrod  npoa  na  br 
nine  of  the  said  act,  agsae  with  the 
of  ths  within  bond  that  If  tba  aaraliiBB  «( 
Bastem  Masai chn—tts  Straet  BaUwar  Com- 
pany, otherwias  appUcabIa  to  dlvUmda.  are 
not  sufflcient  to  pay  the  within  bond  as  it 
matures,  we  will  make  up  tha  Jeadanor  eat 
of  muds  made  availaMa  for  Ute  pnrpoas 
■nder  the  provisiotta  of  BBction  tan  of  tba 
saM  chapter." 

Orgaalgattao — Inooiporatad  In  Manaanha 
aotts  punuant  to  tlia  tanaa  tti  a  apselal  as* 
of  the  Legislature  (Chapter  ISI.  Bpoeial  Acts 
of  1918)  to  acquire  substaatially  aU  tha  aa- 
seU  of  the  Bay  State  Stfeot  Railway  Coa- 
pany. 

The  Special  Act,  aaMag  other  thtan  fiUN 
ther  provides: 

(1)  That  tha  new  Company  shall  ba  maa- 
agad  tor  ten  years  by  five  Trustees  to  he 
appointed  by  the  Oovenor  o(  Hasaachoaatta 
The  Oovsmor  has  appointed  aa  eoA  Tim 
tees  for  the  first  five  years: 

Homer  Lorlng,  Chairman. 

Arthur  O.  WadM^ 

Fred  J.  Crowley. 

Isaac  Spragne. 

Barle  P.  Charlton. 
(S)  That  the  Tmataas  tfuOI  have  abaoIaU 
power  to  fix  rates  and  (area  (fraa  Cram  the 
Jnvladietlon  of  the  PuMIc  Ssrvtee  Commls^n 
or  any  other  anthoilty)  ao  aa  to  prodoeo  tat- 
oome  sufllclent  to  pay  alt  ooata  o(  opera- 
tion (including  taxea.  n»alntenanne  and  dapc»- 
olatlon)  and  a  ratnra  oa  tba  lovastwunt  saf- 
fldent  to  cover  all  interest  reaalrecnsnta.  tha 
■tatsd  dlvideada  on  the  prafntod  etMiu  aad 
•  %  per  annum  on  the  '•—mMuat  gtook  ot  the 
new  Company. 

Baeod  npOD  the  PoUle   Benrlos  CommiB- 
alon'a  appralaal  ot  l40.t8a,tM  la  its 
oC  Augnat  ».   1»1«,  plna  nbstOMBt 
tlooi  the  yitiiieity  valoatlon  wUl  bo 
I4«.«00,»«0,  1%  on  which,  or  ».TU.m.  la 
the  approximate  amoMit  ot  the  pennlttei 
tial  ananal   retat*  en  the   lawtiaenL  >■ 
agalaat  aboat  »1.4f4,f»  tadUal  aaaoal 
qnlrements  tor  Interest  Aanes  ot  tha 
Company  aad  for  raatali  of  all 
In  Haseacbasetts. 

'Capital  I  sation.  Ontstanftlna. 

Common   ST,SM,T»« 

1st  Fret.  (6%  cum.)    SS«.<Tt 

Cum.  S.  F.  <6%  com.)    t,SS».Mf 

Pref.   "B"  (6%  onm.)    I,»»I,M« 

Adj.  stock  (6%  cnm.)    S.Tlf.m 

Funded  debt   l9,TS3.tST 

•Approximate. 

Secured  by  a  mortgage  on  aubatantially  all 
tha  property  of  the  Companr. 

The  Company  owns  or  eoDtntls  aboot  tM 
mites  of  eleetrle  rallwan  In  Bastam  Uas- 
saohnsttta.  indndlng  tbf  "ftttjr^JJnai^  Lynn. 
^^Salaa.    ■BtiHrniiffz^MmUlM^  MiBabtgtar, 


HkTerblll,  Lawr«iie«,  Lowell,  Qulnoy.  Brook- 
!     too.  Tmnton.  Fall  Rlvwr  and  many  othar  com- 
■mucc    Total  popuIatloB  Mrved  ovar 
*H.HO. 

Mm  XAcao —  OntitAOdlnc 
I     PNTldenoe  ft  TkUDton  So;  ISSt....  $110,000 
{     Mnae  Vkiier  st.  Br.  «c  19X1..  tO,00« 
H»f«riilU.  a«ormtown  ft  Dunrara 

SL  Ry.        IttS   16.000 

Borton.  Milton  ft  Broektoa  «a.  19S9  lOO.tOt 
Sooth  8taor«  ft  BOMOB  tm,  19»....  116,000 

Im  ft  BMton  6b.  1U4   I.7»,000 

lonO.  LKwraaoa  ft  HkTarUU  6«, 

l*U    643,000 

Brockton  SL  Ry.  Ba,  1914   069.000 

Ntw  Bedford.  U.  ft  B.        1929..  M6,00D 

PuflM    St.    Rr.    6b.    1939   04,000 

Bar  Stata  St.  Rr.  Rquip.  Ba   1.040,000 


IT.OTO.DOO 

Tear  rodcd  Deo.  31 : 

Gross.  Net.  Int.ftBent. 

im   $13,163,383       tll3T,610  11,588,146 

Original  Jfarkat— $2,600,000  Serial  ea  of- 
hrtd  In  Uaroh,  191*.  by  Laa,  Hlcslnaoo  ft 
Ooasanr,  Boaton.  Naw  Tork.  ud  Cbicaco, 
at  109  and  IntaraaL 

HMffcat, 

Baaten— Wm.  a  BimbaU  *  Co.,  CurtU  ft 
Baiw«r.  Cliaa.  H.  Tenner  ft  Co. 


lASTKRN  MCHIOAN  EDISON  CO.  lat  6a. 

Dae  NoY.   1.  1»S1. 
Dated  Nor.  1,  1904.    Intareat  payabla  Uay 
iBd  Not.  1.  at  Detroit  Bdlaon  Co.,  tO  Broad 
Streec  New  Tork,  or  at  Becarlty  Tmat  Co.. 
DMrolt. 

Tmx  Statua — 1%  Federal  Income  Tax  paid 
br  oompw  without  deduction.  Tax  exempt 
la  mrWgaiL 

Aalkailaad   Closed  mortima. 

Oatatandinc   $4,000,000 

Pfamlnatien — Covpon.  11,000.  BatlataraMa 
II  to  principal. 

Traatee — Equitable  Treat  Co.,   New  Tork. 

liiT  alilii    at   110    and    Intereat  on  any 

Inlerest  data  upon  40  daya*  notice. 

AaaaoMd  by  Tbe  Detroit  Bdlaon  Co. 

Oaarantecd  aa  to  principal  and  Intereat  by 
mdoraement  by  The  Detroit  Bdlaon  Co. 

Caotrei — Incorpormted  In  New  York  In  1904 
and  aabaequemty  acquired  the  properties 
of  the  St.  Clair  Bdlaon  Co.  and  tbe  Wasb- 
Kaaw  U^t   and   Power  Co. 

An  tbe  propertlea  of  this  oompany  ware 
add  to  Tbe  Detroit  Edlaon  Co.  In  IBIB  and 
Buned  witb  tbat  company  in  1014. 

Beented  by  a  direct  llrat  raortrasa  on 
4  hjdrauUc  plaata  on  tbe  Huron  River  and 
■a  transmlaalon  and  diatrlbutlon  ayatema 
mrrtng  7G  cities,  Tlllavea  and  townsbtpa 
arairnd  Detroit.  Francblaes  are  either  not 
Untlted  In  terms  or  (with  a  few  ezcep- 
tltnu)  extend  beyond  the  life  of  tbeaa  bonds. 

DadarUes— Dstrott  Bdlsut  Co.  1st  ft  RaC. 
Htsc  whicb  provide  for  tbe  retirement  of 
Uieat  bonds. 

Barslnfs  are  Included  In  tlut  reports  of 
Iba  Detroit  Bdlson  Co. 

listed  on  the  Detroit  Stodt  Bzchance. 

OrlKtnal  Hark(*~>$260.000  ottered  in  1910 
br  the  Seeoritr  Tmat  Co.,  Detroit,  at  90K 
and  Interest:   1600,000   offered   In  1912.  hw 
Mae  oompanr  at  par  and  Interest. 
Varksl. 

Kew  York— Morton  Lachenbrudi  *  Co. 
OdeaM — Palnfc  Webber  ft  Co. 
DetnU — Joel  Btockard  ft   Co.,  Wm.  A. 
Near  ft  Co.,  Nlcol  Ford  ft  Co.,  Inc. 


Prtas  Ruga. 

Jan.  1,  '18,  to  Jan.  1.  'H  lOtO 

Bid.     Aak.  Bid. 
HlKh  101  '10  101 H  '18  SO  Hay    94  Febb 

Low.    80  'SO    81     '2ft  80  Oct.    81  D«& 

SftSTBBN  MONTANA  LIGHT  ft  POWKft  OO. 
l«l  S.  F.  Cs.    Dne  July  1.  l»n. 
Dated  July  1,  1917.    Intareat  payaUe  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  Status— 1%  Federal  Jooona  Tax  paid 
by  oompany  without  dadnotlon. 

Antborised   $1,000,000 

Oatatandinc    800. 000 

Ueaerved  for  Kxt.   700,000 

ProTlalons  of  lasne— Additional  bonds  la* 
suable  tor  8fi%  of  casb  coat  of  Improro- 
menta,  extensions,  eto.,  or  addlllona,  when 
net  eamlnsB  for  preoedlnr  twelve  months 
eaoal  at  least  1%  times  Interest  obams 
on  bonda  outstandlns  and  to  be  Issoed. 

Denominations— Coupon,  $100,  $600  and  |1.> 
000.    Realsterable  as  to  prlnctoaL 

Tnstsea— CsntlnenUI  ft  ComianeUl  Trust 
ft  SavlBsa  Bank  and  Frank  H.  Jone«  Chlca- 

Badsemable  at  101  and  Interest  on  any 
Interest  date. 

ImproTcmcnt  and  SlnUnc  nind— Annually, 
bednnlns  July  1,  1911,  1%  of  outstaofflnc 
bonds  to  be  applied  for  extensions  and  addi- 
tions, acalnat  which  additional  bonds  shall 
not  be  Issued  or  for  tlio  pnrehase  or  redenw 
tlon  of  tbeae  bonds. 

OmnknUIen — Inooiporated  !n  Delaware, 
June,  19  IT. 

Capitalization.  Outstanding, 

Common   1800,000 

Preferred  (7%  cum.)   116,000 

Funded  debt    300,000 

Secured  by  a  first  mortsase  on  all  tbe 
property  of  the  company.  Tbe  company  owns 
electric  llgbt,  power  and  steam  heatlnc  plants 
In  Glendlve.  Mont.;  electric  lisht  and  power 
dlstrfbutlnc  plant  In  Sidney,  Mont,  (power 
purchased  from  Jennlson  lAxht  4  Power  Co.): 
electric  lisht  and  power  plant  In  Beach,  N. 
D.  (The  latter  plant  also  luppUea  eleotrle 
llsbt  and  power  to  Sentinel  Butte,  N.  D.,  over 
an  elsht  mile  bigli  tension  transmission  line.) 
Population  served,  about  11,000.  In  Mon- 
tana tbe  company  operates  under  a  perpetual 
right  aubject  to  the  supervision  of  the  Mon- 
tana Public  Service  Commission.  Franchises 
elsswhere  are  reported  as  for  long  terms. 

Bamlngs  not  available. 

Original  HarkM  —  $800,900  offered  Jime. 
1911,  by  Taylor,  Dodge  ft  Ross,  Chicago,  at 
100  and  InteresL 

Market. 

CUeago — Dodge  ft  Rose,  Babcock,  Rusbton 
ft  CO. 

New  York— Alfred  F.  Ingold  ft  Co. 
Prlee  Baago 
Jan.  1,  '!»  to  Jan.  1.  '21  1980 

Bid.        Ask.  Bid. 
High    87.'1B  100*19  72  July 

I^.    87  '19    73  '20  72  July 


EASTERN  OlffiOON  UOBT  ft  POWEIt  CO. 
ist  ft  B«f.  Ob.    Due  Oct.  1,  1»X». 
Dated  October   1,    1901.     Interest  payable 

April  and  Oct.  1.  at  First  Wisconsin  Trust 

Co.,  Milwaukee,  Wis. 
Tax  Status — 2%  Federal  In<»me  Tax  paid 

by  company  wttbout  dedaotlon. 

Anthorlxed   $2,760,000 

Ontstaadlnr    1,2S&,000 

Reserved  for  Ext.    1,616.000 

DenomlnaHoD— Coupon.    81,000   and  tlH. 

Reglaterable  aa  to  prinelpal. 
Tnstse— First  Tmat  Co., 
449  Digitized  by ' 


EedeemaMe  at  lOS  aad  iBtarest  oa  anr  la- 
tereat  data  on  six  wmkv*  notice. 

OrcMilntiMi — Incorporated  In  Oroson.  1909, 
u  a  consolidation  of  tb«  Fremont  Power 
Co.,  tbe  Baker  lAgbt  It  Power  Co.  and  the 
Orande  Ronde  Bl«cti1a  Co. 

Capitalisation.  Outetandlns. 

Common   |1,SOO,000 

Preferred  (T%  noD<um.)   tlLfiOO 

Punded  debt    1,2S0.D00 

Bwiiiied  by  a  first  mortcan  on  all  prop- 
erty, rlshta  and  franeblm,  now  owned  or 
hareafter  aoaulred.  The  cMnpanr  owns  all 
Of  tbe  available  water  power  in  the  Tldnlty 
of  Baker  and  La  Orande,  and  tumlabea 
vlectrlc  llsbt  and  power  to  ttaoM  dtlea  and 
tbe  oel^borlnc  towns  of  Haines,  Nortb  Pow- 
der.  Union.  Hot  Lake,  loiand  CItr.  Tetoeaset, 
Bode  Creek  Cov«,  Blgin,  Iml>ler,  Allcal,  Bourne 
and  Swnmervllto.  The  company  also  owns 
(our  water  power  plants  havlnc  a  present 
maKlmam  dovetopment  of  S,440  b.  p.  and  a 
■team  power  reserve  plant  of  tOO  ta.  p.  at 
baker  City;  also  ISO  miles  of  transmlMkin 
lines.  Frandilse  in  Baker  City  expires  Jnly 
1H2:  La  Grande,  April,  19IB;  Union,  Aw.. 
1926.  and  Klgln,  April,  1IB7.  PopolaUon 
served,  20,000.  ' 

Tears  ended  Dee:  SI; 

GroBi.  Net.  Interest 

1920   1318.212       SI40.041  198,604 

1919   2S2,077         123.S8Z  76.580 

J018   217,622        109.817  77,S6i 

Oridnal  Harfeet— Offered  In  1909  by  Tbe 
Uarahall  ft  Ileler  Bank.  Fidelity  Trust  Co. 
(now  First  Trust  Co.X  and  Tweedy,  Under- 
wood ft  Bdsar  (now  IBdsar.  tUcker  ft  Co.), 
all  of  Uilwaukee,  at  par  and  Interest. 
&Urket. 
New  York — Pynchon  A  Co. 

Pries  Bnnce. 
Jan.  1,  *16  to  Jan.  1,  'U  19S0 

Bid.       Ask.  Bid.  Aek. 

Hisb    >1U         *fi     '16  SIM  Vfi 

Low.    74     'SO    74U  'SO  74  74H 


BUTERN  PENNSYLTANIA  EAILWATS  OO. 
lat  Ss.  Dae  J«ly  1,  19S6. 
Dated  July  1.  lOOC.    Interest  payable  Jan. 
1  and  July  1  at  Cenbml  Union  Trust  Co., 
New  Tork. 

Tax  Btatas — 3%  Federal  Income  Tax  paid 
by  oompany  wttbout  dednotlon.  Tax  exeawt 
In  Pennsylvania. 

Aotherixed  ...18.000.000 

Ontotaadinc    4,44S,B00 

In  Trenanry    826,000 

Cancelled    183,600 

Beaerved  to  Retire  Prior  Liens  394.000 
Denonilnstloo — Coupon,    (BOO    and  Sl.OOO. 
Redsterable  as  to  prlndpal  or  fully  restster- 
able.     Rcclstered,  ll.OOt  «nd  Ht.SM.    O.  * 
R.  Intercbanceable. 

Trustee — Central  Union  Trust  Co..  Now 
Tork. 

BedeemaUe  at  110  and  Interest  on  four 
weeks'  notice. 

Protective  Conmittee — Bondholders  were  re- 
quested In  Oct..  1919,  to  deposit  tbelr  bonds 
with  Jan.  I.  1930  (paid  when  due)  and  all 
subseauent  coupons  atUched  with  tbe  fol- 
lowlnc  committee:  Bdwln  G.  Uerrltl.  Chair- 
man: Hertwrt  Coppdt,  A.  A.  Jackson,  Lewis 
A.  Riley.  Thomas  Newball.  John  Orlbltel 
and  A-  Herrltt  Taylor,  with  Robert  N. 
Smitber,  80  Broadway.  New  York,  Sec- 
retary, and  tbe  Central  Trust  Co..  New 
Tork.  Depoaltary,  and  Olrard  Truat  C:o..  Phil- 
adelphia, enb-Deposltary. 

OrsanlsatioB — Incorporated  In  Pennsylvania 
In  1891  as  tbe  Tamaqna  ft  I<ansford  Street 
By,    Co.     Present   name   adopted   in  lOOd. 


Tbe  company  owns  practically  the  entlro 
ital  stock  of  ooBopanlee  ownlnc  tbo  traeUon 
and  electric  llAtiar  iwoporties  In  8«dtnrll(lU 
Coimty.  Pa.,  and  iriolnity. 

Carttallntloa.  OntatnaOlaB. 

Common   .t4.0MbMt 

Preferred  (6%  eam.)    t«<.m 

Punded  debt    4,Ut.SM 

Hanasemeiil — J.  O.  White  HasncMMBt 
Corp- 

Sceured  by  a  first  lien  sufrject  to  tS94.Me 
outatandlnc  bonds  on  the  capital  stock  of 
subsidiary  companies  ownlns  70  miles  of  «Im>- 
trlo  railway  track  eonnecUnc  Pottsvtlie  with 
Torkvllle.  Ulnersvllle.  Palo  Alto,  Belmont. 
Mount  Carbon.  Port  Carbon.  Saint  CIkIt. 
New  Philadelphia.  Mlddleport,  Schuylkill  H»- 
ven.  AdamsdaJe.  Orwicsburc,  Coal  Caetl«, 
Glen  Carbon.  TumbllOK  Run.  Brockton.  Tum 
carora,  Tamaqna,  Lanaford.  Summit  WH, 
Nesquehonlns  and  Hauch  Chnnk.  'Pu.  Also 
on  plants  supplylns  electric  IfRhttns  to  Ibsw 
towns  and  rai  to  Tamaqua.  Any  stocks  sad 
bonds  of  subsidiary  companies  hereaner 
QQlred  are  to  be  deposited  under  this  n»ort- 
■ace.  Total  population  served,  over  1I0.4M. 
Pranchlees  are  largely  perpetual. 

Frier  Iie0»— 1194.000  bonds  of  abaoxtaa 
companies. 

Tews  toisd  Dee.  tli 

Qroee.  Net.  Int.  *  Bmt. 

1920   $1,>44,S88       $440.1X3  $S7S.14B 

1919   1,644,&C2        428.044  Z89.111 

191S   1.192.99B        178,89!  S78.S9C 

1917  I      995.183         314.590  S«9,tSB 

1016   913.831         332,365  tiO.BSS 

191E   04E.S77        SBl.llO  IS>.3» 

Oridaal  Market— First  offered  by  JnUva 
Chrlsteneen  ft  Co.,  Philadelphia. 

Harfcet. 

Nen  Tork— Samuel  Goldscbmldt,  Fred  H. 
Hatch  ft  Co.,  Vanderhoef  ft  Roblnaon. 

Philadelphia— Bauer.  Starr  ft  Co..  Henrr 
D.  Boenning  ft  Co.,  Charles  Fearon  A  Oo.. 
Geo.  N.  FlemInK,  O.  B.  Lanslnser  A  Co., 
McCown  a  Co.,  Hnmuel  UcCreery  ft  Co. 

Prlee  Kabcs. 
Jan.  1.  'OS,  to  Jan.  1,  'SI  ISM 

Bid.      Ask.  Bid.  Ask. 

Hlrh    95  'OS    99  'OS  4m  Oct.    50  Dec 

Low.    to '19    3D '19  30     Nov.    3B  July 


BftSTBKN  KAILWAT  OO.  OF  MDnOBOU 
Nertbssm  DIt.  1st  4m.  Dm  Aartt  I,  IMS, 
Dnte<  April  1.  1898.   bitMMt  parable  AmU 
■ad  Oct.  L  at  Qwmt  Kortlwm  rtBoe,  SS  Na*- 
■aa  Street,  New  Tsffe. 

Xu  Blatas  Pay— t  of  Psdsnl  1  tmu 

Tax  not  sBsmneJ  1v  ooHpany. 

Aatharlaed   Ooeed  mortcass 

OatstawJng  8t.m.»it 

Owacd  by  Ctt.  Nortbera  By   B.tM 

Deneadaatlea — Coupon,  81,000. 
able  as  to  prlndpal  only,  or  fully 
able.     Redstered.  8B.O0O. 

Tmstee — Bankers  Trust  Co..  New  Tork. 
Redeemable  at  lOB  and  Interest  at  any  ttee 
after  April  1,  1928,  on  three  months'  noUee. 
Aeeomed  by  the  Great  Northern  Ry.  On. 
Control — Incorporated  In  1887  In  Minn,  mmt 
In  1103  was  leased  to  the  Oreat  Nortbera 
Railway,    which    mersed    the    oompany  and 
acquired  the  property  la  1907. 

Seeored  by  ■  first  mortnce  on  SS4.tl  milea 
Df  road,  vis:  Milae. 

Boylaton.  Wis.,  to  Vtosston.  Una   SIS. SO 

Hinckley  to  Superior,  Wis   89. SS 

Spur  to  Quarries  at  Sandstone^  Klnn..  8.81 

At  Sanders,  Wis   O.OI 

Also   seeared   on    terminals  _and  doelwao 
property  in  Uuluth  and 
Digitized  by' 


CBdcrUes — Great  Kortlisra  lit  *  Rvt. 
Mtfe.,  of  which  provide  for  the  retirement 
this  iasue  (ui'1  G^n.  M(k^. 

UaM  OD  the  New  Tork  Stock  Bxchanse. 

LmbI  for  Savbm  Buika  In  Cal.,  Coim., 
Me..  aUee..  Mich..  MUin.,  Uo..  M.  H.,  N.  J., 
N.  T.,  K-  I..  Vt.  and  Wla.:  alao  Baltimore 
Truet  Pimda. 

Orlslinl  MMfce*— Offered  la  May,  1909.  by 
Clark.  Dods*  A  Co.,  Moltet  ft  Whlt«  (now 
Wlilt*,  Weld  *  Co.),  and  lA*.  Blttliuon  * 
Co..  at  101 K  aid  interest. 

Market. 

ir««r  Torit — ConataMe  ft  Flemlns,  Samuel 
Q<ddscbmldt,  R.  W.  Pressprtch  ft  Co.,  Red- 
■u>Dd  *  Co.,  Rutter  ft  Co..  Taylor.  Smith  & 
HaM.  Edwin  Wolff. 

Price  Ranee— N.  T.  S.  E. 

Jm.  1.  ■«»,  to  Jan.  1.  '31  mo 

Hldi  lOlM  Mario.  '09  12     Sept.  S3 

l4»ir.    7(K  Dec.   S. '10  76%  Dec  I 


BftSmN  BHORK  GAS  *  BUOTBIC  CO. 
lat  ft  OdU.  Tt.  «a.   Dve  Jane  1,  19BS. 

PaXJ  June  1.  1916.  Intereat  parable  Jnne 
1  and  Dec.  1.  »t  Truatee'e  office. 

Tax  Statna— S%  Federal  Income  Tax  paid 
hr  ocmpanT  wlthoat  deduction.  Paanaylvanla 
State  Tax  refunded, 

AathaHaed   11.160,000 

Ootatawding    769,000 

In  Trraaory   167,000 

B««rrvcd   for  Est   324.000 

DmaaalnatloB — Coupon.  S500  and  tl.OOO. 
Becfstermble  aa  to  principal  onlr. 

TWatM— Philadelphia  Tniat  Co. 

BeAeeBtabte  R  lOG  and  Intereat  upon  to 
dan*  notice. 

rnmktnr  Tmi — Beslnamc  June  I.  1920,  1% 
per  annttm  of  ootatandlnv  bonda  will  be  ap- 
plied to  pnrchaae  of  bonda  at  not  exceeding 
III  and  interest.  If  not  so  purchasable, 
bond*  are  to  be  called.  All  bonds  so  ac- 
<r«lrvd  are  to  be  cancelled. 

OmiUaatloB — Incorporated  la  Delaware  In 
1911  as  a  eoaaoUdatlon  M  aereral  oompaniea. 

Capital  Isatlon.  Oatatandlnc. 

CoBimon    |S7S,600 

Preferred  (T%  com.)    90,000 

Funded   debt    1,109,000 

Manavemant — Day  ft  Zimmerman,  Phlladet- 
pUa. 

tlniM'td  by  A  first  mortgage  on  seneratinc 
plant  at  lAUrel,  Del.,  and  tranamlsaton  nnea 
to  and  diatrlbutioc  ay  stems  In  SaaforO, 
Brldcewllle.  Delmar  and  Bethel,  Del.:  Oeorse- 
town  mnd  Milton,  Del.:  a  first  lien  on  all  oi 
the  aecvrltlea  of  the  Cambrldse  Oaa,  Blec- 
trtc  LJmbt.  Heat  ft  Power  Co.,  which  owns 
the  pi  Ant  supplyhur  saa  and  slectrlclty  in 
Caiabridse.  Md..  and  a  first  Ilea  on  all  of 
the  secuHtlea  of  the  Salisbury  EJ^ht,  Heat 
ft  Power  Co.,  supplying  electricity  In  Salls- 
bttry.  Mr.  Idlewild  Glee  Light,  Heat  * 
Power  Co..  serving  Pederalsburg,  Preston, 
East  New  Market  and  the  Peninsular  Light 
ft  Power  Co..  aervlng  Denton,  Mr.  • 

PraiM^hiaaa  are  reported  aa  perpetual  ur 
extending  many  years  beyond  the  maturUy 
ef  th*  bonds.  Populatloa  served  by  prop- 
ortlea   now  owned,  SB,000. 

CotetUea— 175«,«04  Deb.        due  Veb.  1. 

mi. 

Tenn  mta§  Dam.  Sit 

OroM.  Net.  Intertet. 

ItSO   tBOCllO      n07,74T  t70,4E6 

Ifit   414.«»         93.I03  B7,4M 

laiS   3S4.007         13.171  B1,IS0 

1117   394,869         61.144  4G,681 

1»1«   193.113  El.Sie  36,4ie 

III  li  111  Mavfeei— 1900,000  offered  In  July, 
191S,  br  SniwD  Broa.  ft  Co.  and  Prazler  ft 
Co..  Philadelphia,  at  91%  and  Intereat. 


Market. 

Philadelphia— Boennlng,  Oarrlaon  ft  Co.* 
Fraaler  ft  Co.,  Sam'l  K.  Phllllpa  ft  Co.» 
Rellly.  Brock  ft  Co. 

Prlee  Range. 

Jan.  1,  '16,  to  Jan.  1.  'ei  mo 

Bid.      Ask.  Bid.  AsIc 

High  96H '16  100  '17  70  Nov.  83  Oat, 
Low.    70     'SO    81U  'SO      70  Nov.    81M  Oct. 

KABTKBN  STATU  PUBUO  SBETICB  CO. 
nrat  LtaB  8.  F.  Ba  uii  Dde  XU.  U. 
IMS, 

Dated  Feb.  1.  1917.  Interest  payable  Febj. 
1  and  Aug.  1,  In  New  Tork. 

Tax  Statas — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Peonsylvania 
Slate  Tax  refunded. 

Anthorixed   13,000.009 

Outstanding 

As   8SS0.0O0 

Ss    180.000 

  400.000 

Is  are  reserved'to  retire  about  IIG.OOO  New 
Jersey  Oas  ft  Blectrlo  Co.  bonda  at  the  rate 
of  81.100  par  value  6s  for  eatih  $1,000  boaft 
of  latter  company.  Also  81.300  6a  are  re- 
served to  retire  81.100  6b  of  the  Lambert- 
vUle  Public  Service  Co. 

Denombiatlona — Coupon,  8100,  ttOO  and 
11,000.     RegUterable  as  to  principal. 

Trustee— The  Logan  Trust  Co..  Philadel- 
phia. 

Bcdeemable — Os  on  any  Interest  date  at  107 
and  Interest  and  6s  at  103  and  interest. 

Improvrment  and  Sinking  Fund — Annually 
from  Feb.  1,  1922,  to  Feb.  1.  1931,  Inclusive. 
1%  of  outstanding  bonds,  thereafter  m%. 
Fond  applicable  to  the  purchase  or  redemp- 
tion of  these  bonds  or  for  extensions  and 
Unprovementa 

Oraanlxatlon — Owna  practically  all  the- 
■tocks  and  bonda  of  Newton  Blectrlo  ft  Oaa- 
Co.,  New  Jersey  Oaa  ft  neetric  Co.  (Dover^ 
N.  J.)  and  Lambertrllle  PtUMIo  Service  Co. 

Capitallaatlon.  Outstanding. 

Common   $800,40* 

Preferred  (7%  ewB.)   100,009 

Funded  debt    400.009 

Hanagemeak— National  UtUltlea  Co..  New 
Tork. 

Seoared  bv  deposit  oC  praeticallr  all  th» 
■toAa  and  bonda  oC  aabaldhu-lea  mpplyinv 
gaa  to  Dover.  Wharton  and  Newton.  N.  J., 
and  eloetrlcdty  to  Lanbertrllle  and  Newton. 
N.  J.,  and  New  Htope.  Ba,  Population  aemd 
38,969.  Franehlaea  are  reported  perpetttal 
In  Dover  and  LambertvlUe:  In  Newton  gaa 
traaohlse  expires  In  1940  and  eleetrle  Id  1964. 
feart  ended  Dec.  91: 


■1919. 
1918.. 
1917.. 
1916. . 


Gross. 
8131,183 
114,448 

S7.SS8 
66,866 


Net. 
$84,496 
84.877 
80.081 
13,319 


Intereat. 
118.199 


*13  months  ended  Nov.  30. 

Original  Maifcet— Offered  May.  19ST.  by  P. 
w.  Brooks  ft  Co..  New  Tork  and  PhllaM- 
phla. 

Market 
New  Yorit— Bodell  ft  Co. 
Price  Range  1080— Bid  76.  ask  86. 


T.  Sa. 


461 


BA8TBBN  BTBAH8HIP  CO.  IM  S. 
Dae  Har  1,  IMT. 
Dntsa  Mar  1,  1993.    Intereat  payaUe  Hay 

and  Nov.  1,  at  First  Natl.  Bank.  Beaton. 
Tax  Htalna— S%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

AnthMlxcd   83,009.999 

Ontataadtaig   .^  1.133,000 

Retired  by      F.  ^^^^r^^(^^^ 


Kfdeenuible  «t  106  ud  Interest  on  any  In- 
terest date  on  six  weeks'  notice. 

OrcmnUatteo — Incorporated  In  Orecon,  1909. 
as  «  consolidation  ot  the  Fremont  Power 
Co..  tfae  Baker  Usht  A  Power  Co.  and  the 
Orande  Ronde  Blectrlo  Co. 

Capitalisation.  Ontsteodlns. 

CominoD   tl. BOO. 000 

Preferred  (7%  non-cnm.)   84S,C00 

Punded  debt    1.260.000 

Beeped         a  first  mortsave  on  all  prop- 
erty,   rie'hti    HTd    f  ranclilS'-fl,    Jiniv  owiu'd 
h'.-f'.'D.Tf.-c    aiM'iUlrea.     Tlie  .X'mti-.Tiy  f.wiir* 
lit   th"   KViltabltt  i?a.ter  posrrr  lii    Ih?  vicinlly 
■  f     n-'ik-c-r     nfid    La    (Jninie,     and  fumlBhcs 
.-1.  ..■irih?    llchl   and  paver   to   IhciSff   cltJui  hnd 
ijj"  nfllBhb'irlnB  I'WDo  i.f  Ha1lL4«,  Ncrlli  pciw- 
■ier.   Vn\an,  Hi^t  Lake.  Island  City,  TelaCaMI. 
Rock  Creek  Cov^  Elgin.  Imbter,  Allnal.  Bonrne 
and    auinmorvtUe.     Tbe    eonpajir   alBD  mr' 
tour  TtMt  jMtwer  plants  hanH  %  bw 
muUiDln  OmnUaiBiMiZ  ot  X,4U  a>  |^  * 
■Laant  jnwer  rentrve  plant  at  m  ■ 
Wm  Citr:  vino  lio  mllii  4( 
UiiflL   Pnn^ss  In  BaWr  dtf'  <«■ 
ioaS;  La  Orande.  AjUfl,  *  ■ 

1926,    and    BIrIn,    April,  Ot 
served.    "0,000-  ' 
Years  tuded  Dae.  Hi 
Qreaa. 

IBffl   '^^^'JJI 


1919. 


151.  C 


IBIi   ;i7,B' 

Ortrloal  murkw 
Uarehall    A    He  I' 

(non    First  Tr- 
waud   6l  Riisf 

■u  ot  uamr  • 
Aft.  1. 


riJp.  Pre"* 


JUli,  Adk. 


BAP 


*•>      ^  cItP"1»l*  'f***  <5a„ 


1.^■"..'.^^J^]|^ 


,..,| 


umLLii  Trual  Tit 
ai    I  Ifi    OTii!  lli!'.Ti 

r«tid-  -•(I'l.fi ,uy,  btJBlIJtlllriB: 
I.I         lis  ,j    rL.r   thu  iiurcf,!,« 


srt*r  AUf. 


•  nil  l'i)">'' 
tlon  -III 


'-Lorn  Bti.(,I  Co.,  wWi'h 
Cafrltmll^utlon.  OutstandlrK. 

jriWerr^d'VjH-  cum:  i ! :  I : ! ; ; " "  -'MIJ-IJ* 

"  ::::::::  i.ikooS 

.  T'^:?^  lS[t-5mI  ^r*"^'  °"  company-, 
plant  at  FOKsviiie.  Pa.,  coverlnc  60  acrpB 
•nd  oonslstln*  o(  «  open-hearth  fumacee  .mi 


The  company  owns  practical)/ 
Ital  slock  ot  oompanles  owl^ 
aod  electric  llsbtlns  pros**  ' 
Coontr.  Fa.,  and  vldnlt' 

Capitalisation.  .  2!s  T  3 

Common    .299.264 

Preforred  fB%  «• 
Punded  debt  .. 

HMMsemcnt 
Corp.  .Uaifeet. 

^'"T*  irUhome  &  Battelle.  1 

outsUnd'  ,  .  J.  H.  Holmes  ft  Co. 

subsld)  Elklns.   Morris   *  Co., 


Bond  Int. 
|121.)7S 

9T,S4B 
lOl.OST 
10i.«» 

.ed  In  Ittl  by  wm- 

Co..  New  ToriE.  at  94 


trie 
To* 
V 


L>H  ft  Co.,  HcCoK-n  A  Co.,  Bam- 
Ulpa  ft  Co. 

Fries  Baacch 
.  '14,  to  Jon.  1,  '21  IMO 

Bid.      Ask.  Bid.  Ask. 

33%  -16     ST'lS  SGJuly  9IJaa. 

TO     '14    Te'lS  TS  Dec.  9BAiic- 


l«t  la. 
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B&BTKBM  TBXA8  KLECTRIO  OO. 
Dne  Nov.  1,  IMS. 
Dated  Aug.  1,  1918.    Interest  payable  May 
and  Nov.  1,  at  SUte  Street  Trust  Co.,  Bos- 
ton. 

Tax  Btatoo— 9%  Federal  IncOBM  Tax  paM 

by  company  wltboat  deduction. 
Antborlaed— Additional  bonds  mv  bo  taoaed 

up  to  TS%   of  the  ooat  of  rr™*""*  tan- 

provemente.  etc. 

OntotMidlnv  (Jan.  1,  'SI)  (1.414. SOO 

Retired  by  8,    F.   51.000 

Kewerred  for  Prior  lira   SOt.Mt 

Pnrpooe  of  Isno — ^lasaod  In  oxAaaso  (Nor. 
1,  1918)  (or  an  equal  amount  ot  Basteni 
Texas  Blectric  Co.  (of  Maine)  1st  ft  Coll- 
Tr.  Bs,  due  Nov.  I.  1949. 

DenoHiinatlon — Coupon,  Sl.OOB  and  SiOO. 
Resiaterablo  as  to  principal  mnd  onduutfo- 
able.  Redstered.  SB.ON  and  multiples  there- 
of. 

Trustee — State  Street  Trust  Co.,  Boston. 

Bcdeemable  as  a  whole  or  In  part  far  tink- 
Inc  fund  at  lOS  and  Interest  on  any  Inter- 
est dnte. 

SInkins  Fond — 1  %  ct  aU  outstandtns  bonda. 
be  applied  to  tbe  purchase  or  redemption  ol 
these  bonds  at  not  exceedlns  106  and  in- 
terest. 

Omntsatlon — Incorporated  In  Texas  as  tbe 
Jefferson  County  Traction  Co.  Present  name 
adapted  In  1919.  In  July,  1919.  porctaascd 
and  consolidated  with  the  propertleo  of  the 
Beaumont  Blectrle  Ltsbt  ft  Powar  Co.,  Port 
Arthur  Usht  ft  Power  Co.  and  Beaumoat 
Traction  Co.,  all  of  whoso  stocfes  had  been 
owned  by  tho  Bastem  TOua  Blectrle  Co. 
<of  Maine). 

Capitalisation.  Oot.tandlns- 

Common   •1.404.0*0 

Preferred   (t%    cum.)    1.400.000 

Funded  debt    3.144,t00 

Manacemeat — Stone  4  Webstt^r. 

Seeored  by  a  direct  raortsase  on  all  the 
properly  of  tba  company  ladndlnc  tba  fol- 
lowlns: 

Plants  dolns  tbe  entire  oloctric  ttsht  and 
power  buslneu  In  Beaumont  and  Port  Ar* 
thur. 

Entire  street  railway  aystsm  In  BoaumoM. 
comprlslns  9.9  miles  ot  traok. 

Interurban  railway  between  Beaonont  and 
Fort  Arthur  ccmprlalns  H  miles  of  track. 

Populatlun  served,  railway,  61.I09:  Uibt 
and  power.  64.900. 

important  franchises  In  Beaumont  expire 
In  19SI  and  1961  and  In  Port  Arthur  lo 
194S.  rnterurban  lino  on  privnto  riibt^of. 
way. 


Digitized  by 


Google 


B—waoat  TrftOtlon 


i  ♦  - 


-IS«0.0O« 
\ot  ISO. 
rtl,60O.OOO  Cost.  Ts  of  ltS6. 
>>M.  SI: 

Net. 
&44.173 


19,24! 

4,3S0 
753 
74 
4 


469,603 
411.0S3 
38I,8B1 
338,644 


Int.  &  S.F. 
tl93,890 
•159,G12 
16S.699 

137.120 
107,698 

los.sei 


4  In  1>1S  ftt  94  and 
^twtar,   H«w  York 


20 


9S  '17 
74  "80 


1,  'M 


H  *  Co..  Bvle 
A  Robinaon. 
-tone  *  Wabstcr. 

IMO 

Bid.  Ask. 
71  Dm.    77  Oct 
68  Hay    74  Oct. 


USnsN  TEXAS   KLBOTUC   CO.  6-T«m> 
7%  Cmt.  NotM.    Sve  Vmr  1.  IMS. 
DaM  Mar  1.  IB1«.    Intareat  payable  Ifay 
1  and  Nov.  1,  at  Trustee's  office. 

Tax  Statu — ^2%  Federal  Inoome  Tax  paid 
tor  tbe  """"p'T  wttboat  dadoctlon. 

AatkorM   tS.ODO.OOO 

OatatoBdlns    1,GOO,000 

■cacrred  tar  Corp-  Parpoaea...  (00,000 
PrarkloM  •(  lasoa— AddiUonal  notea  of  tbta 
lane  or  any  other  booda.  notaa  or  obllsa* 
tkms  of  the  company  may  ba  laaned  vban 
taralim  applicable  to  Interaat  ctema,  tor 
d^tatn  oonaacntlve  monOts  out  of  tlia  pre- 
aadlnc  two  year*,  bava  b*«&  equtraleiit  to  at 
toaat  twiea  tlw  Intaroat  oo  all  tba  eompany'a 
fmtdcd  debt,  on  all  tlia  bonda  or  Mtaa  pro- 
soaed  to  b«  laanad. 

Fvrpoac  of  laant  Proeeada  of  thla  iaaua 
will  ba  naad  for  tha  ratlranunt  «f  compaDy'a 
ootaUndlac  Dotea  and  funded  debt,  and  to 
(aralah  additional  worklns  capita). 

DMNodBAtloiM— Coupon.  S1.000,  WtO  and 
tlOO.  latarebancaaUa;  reslaterabl*  aa  to  prla- 
dpal. 

Tnatec — Onaranty  Tmat   Co..   New  Tork. 

KadfCBiable  at  any  time  on  46  daya  notice 
at  the  folIowUxB  ratea  and  accniad  latereat: 
Before  Uay  1.  1921,  at  101:  Uay  1,  1021,  to 
April  10,  1923,  at  101:  May  1,  1923,  to  April 
10.  1914,  at  101:  and  thereaner  at  100. 

CoBTcrtlUe.  par  tar  par,  at  any  time  on  or 
before  maturity  Into  tally  paid  common  atock 
of  tbe  company  wltb  a  caah  payment  by  the 
noteholder  of  (4  per  ahara  and  an  adJuat- 
aunt  of  aceraed  Interaat  on  the  notes  and  of 
dlvldenda  on  the  stock  at  the  rate  last  de- 
clared within  the  alx  months  next  preccd- 
las.  If  called,  oonvaralon  may  be  made  ur 
to  and  locludlns  redemption  date,  tbe  note- 
holder to  receive  any  premium  parable  on 
account  of  radaflttptlon. 

Orsanlnatlon — See  lat  Ba. 

Bomrlty — A  direct  obligation  of  the  c  m 
May,  bat  not  aecared  by  a  mort«ase.  Un- 
der tba  provUlona  of  tba  Indenture  tha  com- 
pany eovananta  not  to  laaoa  or  Inctir  any  ob- 
llfatlena  matnrlnc  bafor*  tbaao  notea.  See 
alao  "Provlatona  of  laaoe." 

Prior  limm  Oststandlnc. 

Eeetem  Texas  Ist  fie.   194 Z  11,444,500 

Beaumont  Traction  lat  Ba,    1S43..  tOS.OOO 


Total   $1,844,600 

Tanrtnca    Bfa  lat  Sa. 

OricbMl  Mufccl— Sl,fOt,oet   offarad  Mar. 


1920,  by  Guaranty  Troat  Co.,  New  Tork,  and 
Stone  *  Webstar,  Boaton.  at  tl  and  InteraaL 
Market 

Boaton — Stone  ft  Webster. 

Chleaco— Fidelity  Truat  ft  Savlnga  BanK 
Halsey.  Stuart  ft  Co. 

Price  Ruca  ltt»— Bid  ttH,  Aafe  »<%,' 

■ARTXKN  UTILlTlBS  OOAI.  OO.  M  B.  F. 
da.   Due  Mar  1,  USt. 

Dated  May  1,  1917.  Intercat  parable  Mar 
1  and  Nov.  1.  at  Tmatee'a  oAoe. 

TBI  Stattia — 1%  VMaral  toooma  Tax  paM 
br  oompany  without  aaduotion.  PannaylTanla 
SUte  Tax  refuadad. 

Autbortxcd   I4fi0,00» 

Onbttandinc  (Jan.  1,  '21)   188,000 

Hctlrod  by  S.  F.   61,0011 

Reeerved  for  Kxt.    200,000 

Denomination — Coupon,  11,000.  Reslater- 
abl e  aa  to  principal. 

Trustee— Fidelity  Tniat    Co.,  PUladelptala. 

Redeemable  at  101  and  tntereat  on  any  In- 
tereat  date  on  80  dara'  notice. 

Slnklnr  Fund — Semi-annually,  besrlnnlnc 
Dec.  10.  19Z0,  a  num  equal  to  SB%  of  sroaa 
tons  of  coal  rained,  wltb  an  annual  mini- 
mum amount  of  816,000.  Tbis  fund  la  to 
be  applied  to  this  purcbaaa  or  rademption 
of  these  bonds  at  not  over  101  and  IntaraaL 

Gnarantaed  principal,  Interaat  and  aliddBc 
fund  by  endorsement  by  the  Baatam  Power 
ft  Light  Corporation  (foretrlosed). 

Orcaaisatlon  and  CMitrol~Inoorpo  rated  In 
West  Vlrslnla  In  1917. 

The  entire  tSOO.OOO  capital  stock  la  owttad 
by  the  General  Gas  ft  Klectrlc  Co. 

Capltallxatlon.  Ootatandlnc. 

Common   ,1600,000 

Funded  debt    188.000 

Bawn-OI  by  ft  flrst  mortgaw  oa  l.«7C  coal 
aerea  and  61  acnsa  of  anrfaoo  landa,  mlnlns 
aampmcnt,  mlnm^  honaaa,  etc.,  and  all  prop- 
erty btraafter  aconlred.  Tb»  property  la  lo- 
cated at  Lost  Creak,  Harrlaoa  County,  W. 
Va..  about  II  nllas  from  Clarkaburg,  and 
flontalna  two  valna  of  bltumlnoua  coal.  Rs- 
tlmated  recoverable  ooal,  8.816.000  tone.  Aa 
of  May.  191T.  production  capacity  100,000 
tons  annually  to  be  tnereased  to  200,000  tons 
by  application  of  tba  proeaeda  of  tbla  la- 
sue. 

Tenra  ended  Dec.  31 1 

Gross.  Net.        Int..  etc, 

1920   tZ£Z.S6S  164.917   

1919   192.130  24,368  38.77*i 

Orlclnal  Market— 8326.000  offered  JukO.^ 
I»17.  by  Steel,  Jonea  *  Co..  Pblladolphta,  at 
100  and  Interaat. 

Market. 

FhOadelpUn— Steel,  Jonaa  ft  Co. 
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EASTERN  WISCONSIN  EZ^TRIO  CO.  lafc 
A  Ref.  Sa.    Due  Mar.  1.  1B47.  - 
Dated  Mar.  1.  1917.    Interest  parable  Mar.- 

1  and  Sept.  1.  .it  First  Wisconsin  Trust  Co.. 
Milwaukee,  or  Banki^rs  Trust  Co.,  New  York. 

Tax  Btatua — 1%  Federal  Income  Tax  paldr 
by  company  wlthoat  deduction. 

Aatborlicd   820,000.000 

Ontetnndlng  (Jan.  1.  '31)....    I.IOO.GOD  ' 

Reserved  tor  Prior  IJenn   2,981,600 

PrsTlalona  of  Isaoe— No  additional  bonds  la- 
auable  while  Gen.  7s  are  oatatandln*. 

Denomlnatioih— Coupon,  6600  and  $1,000. 
ReKlBterable  as  to  principal. 

Tmatee—Wi  aeon  Bin  Trust  Co.,  Mllwankae. 
Redeemable  at  lOS  and  Interest  on  Mar.  1, 
IS  11,   or  any  Interest   date  thereafter. 

Improvement  and  Slaklnc  Fund — Semi-an- 
nual psLymants  March  1  and  Srak  1,  as  M- 
lowa:  1%  annually  ofofgn^^^Cei^^^i^ 


DmmbIuIIm — ConpOBi  IliOtft.  Basliter^ 
■bto  M  to  prlDoliwl  or  Collr  nsMonblo. 

Trnrtce   Old  Oolonr  Tiwt  Co..  Boiton. 

BcdMBwHo  at  110  and  Intenit  on  asr  In- 
tmst  date  on  4  wMka'  notlco  In  oomerlcal 

ndJw  Fmi— 1170,000  annnally  Jan.  1, 
1U4,  to  Jan.  1,  1914,  and  t8S.000  aunoallr 
tlwreafler. 

OTsanlaatlon  and  Control — Incorporated  In 
Iblne  In  1901  aa  a  eoneoUdatlon.  In  191S  tbe 
■aatarn  Btearashlp  Corp.  acquired  all  tbe 
property.  The  latter  company  waa  reorsan- 
lied  In  1916  aa  tbe  Baatern  Steamafalp  Line, 
Inc. 

Hanatemcfit — Hayden,  Stone  h  Co. 

Betarri  by  a  flrat  mortgase  on  32  ateam- 
■blpa  running  from  Boaton  to  Rockland.  Ban- 
cor.  Bar  Harbor  and  a  numbor  ot  other 
points  in  Maine  aitd  St.  Jobs.  N.  B. 
'  Undettleo — Baatern  Steamahlp  Corp.  looonw 
fa. 

Tears  ended  Dec.  SI  (B.  S..  8.  Corp-): 

Qroaa.  Net.       Int.,  etc 

1919   t4.476,lSS        tSOS.STl  tlBB.SSt 

1911   3,S91,SSZ        1T<,T4I  S14,4SB 

1917   4,BSt.S96  78,652  S7S.323 

1919   6,141.S4«        «09,eT8  712.337 

OrisiMl  Market— OOnred  la  1901  by  S.  H. 
Gay  Jb  Co.,  Boaton,  at  lOB  and  lotereat. 
Market. 

Nfw  Yorl£— Ilartaliorne  *  Battetle.  Frod 
H.  Hatch  &  Co. 

Boeton — Geo.  A.  Femald  A  Go. 

Price  Banc*. 

Jan.  1.  '08,  to  Jan.  1.  '31  1920 

Hid.         .\sk.  niil.  AsIC 

High  lOUl,  '13  102',iU!  85  May  90  Oct. 
Low.    Tli     "08    85     '08  85  May    90  Oct. 


BASTEBN  8TEBL  OO.  (ThO)  let  8.  P.  So. 
Dne  Aatt  1,  1S81. 
Dated  Aug.  l,  1901.    InterMt  parable  Feb. 
and  Aug.   1.  at  Coltimbla  Tmat  Co.,  New 
Torlt. 

Tax  Btataa— 1%  Pederal  Income  Tax  paid 
by  company  wltboBt  dednctlon.  Tax  exempt 
in  Pennaylvanla. 

Aathorlud   33.000.000 

OiitHtiuHllnfiT    l.SuS.OOO 

KplirM  l>y  S.  F.   840.000 

In  TrcB-HUry  301.000 

Denoininatlon — Coupon,  31.000.  Reglater- 
affle  as  to  principal. 

Trnetee — Columbia  Tmat  Co.,  New  York. 

B«I««pwU«  at  110  and  lBtM«rt  after  Aug. 
1,  19tS,  upon  alx  weeka'  notice. 

Sinking  Fund — KO.OOO  annually,  beginning 
Aug.  1,  1909,  to  be  used  tor  tho  pur^aae 
or  redemption  ot  these  bonds  at  not  exoeod- 
Ing  110  and  Interest. 

Organisation — Incorporated  In  Pennsylvania 
as  soocessor  to  the  Eastern  Steel  Co.,  which 
In  turn  was  auccessor  to  the  Pottavllle  Iron 
A  Steel  Co.  Leases  the  Warwick  Iron  A  Steel 
Co.  tor  99  years  with  privilege  of  purchase. 
Rantal  7%  on  11.900,000  etock. 

Capltallxatloa.  Outstanding. 

Common  33,745.100 

l«t  I'roffiTfd  (T*T.  rum.)   1,857,800 

2n<l  Hi'cCftictl  1%  cum.)   157.000 

Pundpd  debt    1,868,000 

Senired  by  first  mortgage  on  company's 
plant  at  PottavtUe,  Pa„  eoverlag  60  acres 
and  consisting  ot  0  open-Jiaarth  fumacos  and 
atmctural  steel  rolling  nolll  with  a  flnlahed 
product  capacity  of  20.000  tons  a  month. 
Tbe  company  owns  and  leases  over  10,000 
acres  of  or«  land  In  Cuba. 


rewg  nisi  Dm.  Mi 

Otom.  Net.    Bond  Int. 

ISSO   311.628,380      3123.684  3121,379 

1919   9.333.706         668.631  97. 149 

1918   13,819,347      2,072,673  101.0«T 

1917   13,986.169     3.30t.S64  104.*1t 

OrMMd  M^trt— Offered  la  1»1  hr  WO- 
lam  Morrig  Imbrto  *  Co..  N«w  Torfc.  at  ff4 
and  latarost. 

Ha^i. 

New  York — Hartshorne  &  Battelle,  Fred 
H.  Hatch  &  Co.,  J.  H.  Holmes  A  Co. 

PhUMdrilAla— Elklns,  Morris  *  Co..  C 
Clothier  Jones  ft  Co..  McCown  *  Co.,  taa- 
ucl  K.  Phillips  A  Co. 

Price  Baage. 
Jan.  1,  '14,  to  Jan.  1,  '81  lOM 

Bid.      Aak.  Bid.  Aak. 

High    93H  '16    97  *18  86  July    f  3  Jaa. 

Low.    70     *14    76  '16  7S  Dec    IS  Aus- 


BASTEBN  TKXA8  KUECTRIO  CO.  lat  Bs. 
Dne  Not.  L  1943. 
Dated  Aug.  1.  1918.    Interest  payable  ISar 
and  Nov.  1.  at  State  Street  Tmat  Co..  Bom- 
ton. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antboriaed — AddlUoaal  bonds  may  bo  lasBed 
up  to  76%  of  the  cost  of  parmanemt  tna- 
provementa.  etc. 

Outstanding  (Jan.  1.  '21)  |1. 444.60* 

Retired  by   8.    P.   61,000 

Beaerred  (or  Prior  Urn   200.00* 

Purpose  of  Issue — ^lasusd  In  oxcbanga  (Nov. 
I.  1918)  for  an  equal  amount  of  Kaaterm 
Texas  Electric  Co.  (of  Maine)  1st  *  Coll. 
Tr.  6a,  due  Nov.  1.  1943. 

Denomtnatloa — Coupon.  11,000  and  1600. 
Regis t arable  aa  to  principal  and  exchange- 
able. RegiaUred.  36.000  and  mulUples  there- 
of. 

Trustee — State  Street  Trust  Co.,  Boston. 
Bcdeetnable  as  a  whole  or  In  part  for  sink- 
ing fund  at  106  and  Interest  on  any  Inter- 
est data. 

Sinking  Taai — 1%  of  all  ontstandlnc  bondsL 
be  applied  to  the  ponliasa  or  redemption  of 
these  bonds  at  not  oxceedlng  lOS   and  In- 

tereat. 

Organisation — Incorporated  in  Texas  as  the 
Jefferson  County  IVaction  Co.  Present  nam* 
adopted  In  1913.  In  July,  1911.  purcbAaed 
and  consolidated  with  the  propertlea  ot  tbo 
Beaumont  mectrlo  Ugtat  A  Power  Co..  Tort 
Arthur  Ugfat  *  Power  Co.  and  Beaumont 
Traction  Co.,  all  of  wboss  ntocftg  bad  boen 
owned  by  tbe  Bastem  Texas  Blectrlo  Co. 
(of  Maine). 

Capitalisation.  Ontatandlnc. 

Common   tl.4t0.00* 

Preferred   (6%    com,)    1.400,*0* 

Funded  debt    3.144,S0* 

Management — Stone  A  Webster. 
Seenred  by  a  direct  mortgage  on  all  tba 
property  of  ths  compaay  Inolodlnc  tha  foi-' 
lowing: 

Plants  doing  uitlrs  alactrlc  light  mad 
power  bnslaesg  In  Beaumont  and  9ott  Ar- 
thur. 

Entire  street  railway  srstsm  In  ITasTimnnT. 
comprising  9.S  miles  ot  track. 

Interurban  railway  between  Doaaoiont  auid 
Fort  Arthur  oomprlabic  30  iBllea  of  truck. 

Population  aerved,  railway,  08.100:  UAt 
and  power.  14.300. 

Important  trancUses  In  Bearauat  •xUr* 
in  1901  and  SMS  and  ia  Pbrt  Amur  la 
1341.     Intnurbati  line  on,  privata.  r(tfit-af- 

4«3"*''  Digitized  by  COOglC 


Mor  Ueo — liso.ooa    Bmuaont  TnoUoD 
Co.  lit  SB  Df  1041. 
VBiorilM— ll.SOO.OOO  CoBV.  7m  at  ItfS. 

T«H»  (bM  dm.  81: 

OroM.  Net    Int.  «  S.P. 

1»0               S1.G19,24Z  <«17.0S<  I193.SS0 

lilt                 1.390.3&0  644.173  •159.51S 

IIIS               1. 131. 753  46i.M3  lfi3.6&S 

1)17                    938.074  421. OSS  137,120 

ItU                    8BG.314  381,891  107,698 

Ills                    723,091  33S,644  106,661 

■loUrut  only. 

Ortotaal  MmAct— OSsrad  In  1*U  at  »A  and 

UmM  tar   Stoiw    *  Wetwttr,    N«w  Toric 

Ud  BiMtOD. 

New  Yorfc— Fred  H.  Hatch  ft  Co..  B]arl« 
A.  Miller  A  Co.,  Vanderhoef  &  Roblaaon. 
BMtcn — Uoors  ft  Cabot,  Stone  A  Webster. 

Pvlee  Banv** 
in.  1,  '17,  to  Jan.  1,  *»  un 

Btd.     Aak.  Bid.  Aak. 

BIgb    H  '17    B5  '17  71  Dtc    TT  Oct. 

Lew.    St  'M    7i  'to  68  Uay    74  Oct. 


UnnN  TBXAS  XLBOTUC  CO.  5-TMr 
1%  Caov.  Natea.    Daa  Mar  1,  IMS. 
DaM  Mar  1.  19S0.    Intereat  pajable  Mar 
1  and  Nov.  1.  at  Trustee'a  office. 

Tax  Stafai*— S%  Fadaral  Inooma  Tax  paid 
b7  Uw  cnmpany  wltboot  dedoctton- 

AatlMcM   tS.ODO.OOO 

OoMaaAlBB    1,600.000 

tttamvei  tar  Corp.  PorpoMa...  600,000 
PWrtrtipa  •>  laase— AddlUonal  ooto*  of  tbia 
laaia  or  any  other  bonda,  notea  or  obllsa- 
Hons  of  tb«  eompaajr  womw  ba  Issued  when 
•andan  appHeabla  to  Interest  olntma.  for 
tishttMn  oonseeutiv*  months  out  of  the  pre- 
eeUw  two  years,  ban  btm  equlvalMit  to  at 
least  twioe  tba  Interest  on  all  Uw  company's 
taaded  debt,  on  all  the  bonds  or  notea  pro- 
poeid  to  be  Issued. 

faipesc  of  laane — Proceeds  of  tbts  Isna 
will  be  need  tor  the  retirement  of  company' a 
oitetandlns  notes  and  fonded  debt,  and  to 
tomleh  additional  workinc  capital, 

nmwilaatte—— Coupon.  11,000,  S600  and 
tlOO,  Interduuweabla;  rcststerable  aa  to  prin- 
dpaL 

Traetee — Qoaranty  Trust  Co.,  New  Tork. 

KedfCBUible  at  any  time  on  46  days  notice 
at  tbe  followlns  rates  and  accrued  Intoreat: 
Before  Mar  1,  1921,  at  lOS:  May  I,  1921,  to 
April  to,  1921,  at  102;  May  1.  193>,  to  April 
10,  1924,  at  101;  and  thereafter  at  100. 

Ceayertlblc.  nar  for  par,  at  any  time  on  or 
before  maturity  into  fully  paid  common  stock 
ef  the  company  with  a  cash  payment  by  the 
noteholder  of  t4  per  ahare  and  an  adjust- 
ment of  accrued  Intereat  on  the  notes  and  of 
dlTldende  on  the  stock  at  the  rate  last  de- 
dared  within  the  alx  nontba  next  precc^d- 
Int.  If  called,  conversion  may  be  mads  u: 
to  and  Includlnc  redemption  date,  the  note- 
holder to  receive  any  premium  payable  on 
account  of  redcsnptloa. 

OrsanbBitloa — See  lat  6s. 

Beaatttr— A  direct  obllgatkm  of  the  e  m 
pany,  bat  not  saeared  by  a  mortcage.  Un- 
dtr  tbe  proTiaioas  of  the  indenture  the  com- 
ptay  eorenants  not  to  tssoe  or  Incur  any  ob- 
lHattona  matorlnx  before  theee  notea.  See 
also  "Provisions  of  Issue." 

Prior  Uip—  OnteUndlnc. 

Xastem  Texaa  1st  6s.   1942  |1. 444,600 

Beaumoot  Traction  lat  ta,  lf4t.,  100.000 


IttO.  by  Guaranty  Truat  Co.,  New  Tork,  and 
Stone  &  Webstar,  Boston,  at  •■  and  Intereat. 
Hnrfcet 

BoetOTi— Stone  ft  Webster. 

Chienco— Fidelity  Trust  *  Savings  Bank. 
Halsey,  Stuart  Jb  Co. 

Priea  Rancc  Itt*— Bid  OSH.  Aide  ««M'' 

K&RTKRN  UTIUmni  OOAI.  OO.  IM  B.  W. 
<s.    Doe  Hay  1,  im. 

Dated  May  I,  1917.  Interest  payable  Kay 
1  and  Nov.  1.  at  Trustee's  dBoeb 

Tax  Statue — 3%  rMeral  Income  Tax  paM 
by  eompany  without  asdooUott,  Penurlvanla 
State  Tax  refttodid. 

AnthMixed   |4tO.DO» 

Onl«tMHllng  (Jan.  1,  '31)   188,000  . 

Retired  by  B.  F.    62,000 

Reserved  for  Bxt.    800.000 

Deoomloatlon — Coupon,  81.800.  Register^ 
able  ne  to  principal. 

Trustee— Fidelity   Trust    Co.,  Philadelphia. 

Bcdeemable  at  101  and  Intereet  on  any  In- 
terest date  on  10  days'  notice. 

Sinking  Fund — Semi-annually,  beglnnlog 
Dec.  10,  1920,  a  fum  equal  to  S6%  of  groaa 
touB  of  coal  mined,  with  an  annual  mini- 
mum amount  of  616,000.  TbIa  fund  Is  to 
be  applied  to  this  purchaae  or  redemption 
of  these  bonds  at  not  over  101  and  tatorest. 

Cuaranteed  principal,  iBtarast  and  sinking 
fund  by  endorsement  by  the  Bastern  Power 
ft  Light  Corporation  (foreclosed). 

Organisation  and  Control— Incorporated  in 
West  Virginia  In  ltl7. 

The  entire  1500.000  capital  stock  le  nmed 
by  the  Qenerol  Uae  ft  Electric  Co. 

Capital  I  xatlon.  Ontatandlng. 

Common   |i  00,000 

Funded  debt    188.000 

BmmnH  Xtr  a  first  mortgace  on  1.070  coal 
acres  and  08  acres  ot  surfaM  lauds,  minlns 
eaulpment,  miners'  taenaea,  etc..  and  all  prop- 
erty baraafter  aeuuired.  Tbe  property  la  lo- 
eated  at  l«st  CreA,  Harrison  Coimty.  W. 
Ta.,  about  IS  miles  from  Clarksburg,  and 
ooatalas  two  veins  of  bituminous  coal.  Ba- 
ttmated  recoverable  coal,  8.316.000  tons.  Aa 
of  May.  I9I7.  production  capacity  100.000- 
tons  annually  to  be  Inereaaed  to  300.000  tons 
by  application  of  the  proceeds  of  this  Is- 
sue. 

Tears  ended  Dee.  31: 

Rrosa.  Net.        Int.,  etc 

1020   t252.GG8  t64.927   

1919   19^.430  24.388  J8,774> 

Original  Market— 3336.000  offered  Jaoa, 
1017,  by  Steel.  Jones  ft  Co..  PbUadalpbIa,  at 
100  and  Interest. 

Market. 

PhUadslphla    Steel.  Jonas  ft  Co. 


Total   11,644,600 

irarataga  Das  1st  Ba. 

OrigbMl   MaifcaC— S1,IOO,08«   ofTared  May. 


BASTERN  WISCONSIN  EUECTRIC  CO.  lat 
ft  Bel.  Ss.    Due  Har.  I.  1947. 
Dated  Mar.  1.  1917.    Interest  payable  Mar- 

1  and  Sept.  1,  at  flrat  Wisooiisin  Trust  Co., 
Milwaukee,  or  Kanki'rs  Trust  Co.,  New  Tork. 

Tax  Status — i%  Federal  Income  Tax  paift 
by  company  wtthont  deduction. 

Anthorlsed   320,000,000 

OntttRndlng  (Jan.  1.  '21)   l,ici0.500' 

Reserved  for  Prior  IJene....    2.981, FlOO 
Provision  a  of  Issue — No  additional  bonds  la- 
suable  while  Gen.  7s  are  ontatandlng. 

Denomination — Coupon.  6600  and  (1.008. 
Reglsterable  as  to  principal. 

Trustee — Wtaeonaln   Trust  Co.,  Uilwaukoa. 
Redeemable  at  106  and  interest  on  Mar.  1. 
1022.   or  any  Interest  date  thereafter. 

Improvement  and  Sinking  ntnd—Seml -an- 
nual paymenta  Hardi  1  and 


4BS 


lows:  1%  annually  atD^§^^: 


to  1981,  Ina.:  1H%  to  1»S2  to  19«1.  Inc.,  and 
194S  to  194S,  Ino.,  for  th*  parchaM 
«r  Kdemstloii  of  Uiesa  bonds  at  not  over 
lOB  and  Intoreat  or  for  aztcnalona,  sto.. 
Ualnat  which  bond*  may  not  ba  iaaued. 

OrsaataUoB — Jncorporatod  In  Vttb.,  1917, 
tB  Wlaconaln  to  taJu  ovar  tha  praperttea  of 
the  Sbaboysan  Btaotrla  Co.,  Xaatani  Wla> 
eonsln  Railway  «  Ucht  Co.  and  Wlaconaln 
■laetrlo  Kr.  Co. 

Cwttallaatton.  OntaUndinc. 

ConuooB    9700.900 

Pratamd  (7%  com.)    1,S99,S0» 

Funded  debt    4,970,000 

HftMcameat — Eelaey,  Brawor  *  Co..  Grand 
Ranlda,  Ulch. 

Seenred  by  a  mortnffe  oo  Ul  tha  prOpar- 
tlea  of  the  company.  Tha  ooopany  owna 
and  operates  electric  licbtlns,  powar  maA 
atreet  railway  ayatana  In  Shaboycan  and 
Vond  du  Lac  tha  Btraet  railway  ayatem  In 
Odikoah,  tha  caa  plant  In  Vcmd  da  Lao. 
-and  Intarurban  Unea  oonnectinc  Staeborcan 
and  Blktaart  Lake.  Fond  dn  Lac.  Oahkoah, 
Oahkoab  and  Naanah,  and  Oahkoab  and  Ora- 
TO.  Power  la  aold  In  Plymoutb,  Blkhart 
liake  and  Sbeboytan  Falla.  Population  served. 
200.M0.  The  property  Includes  sas  plant 
-and  41  miles  of  dlatrlbutlns  mains  in  Pond 
■da  Zac.  electric  Keneratlna  plants  located 
in  Bheboycan,  Fond  du  I^o  and  Oshkosh. 
with  an  anrecate  capacity  of  t.eOO  h.  p.; 
■over  100  miles  of  atreet  and  Interarban  rail- 
road track,  hydro-electric  sites  on  the  Wle- 
consin  and  Wolf  Rivera,  with  an  eatlmated 
development  of  20,000  b.  p.  The  company 
oontemplates  the  InsUllatlon  of  an  additional 
G.OOO  k.  w.  steam  turbine  plant  and  talrh 
tenalon  transmission  lines  cannectlos  the  prop- 
erties. The  company  operatea  under  an  in- 
determinate permit  from  the  State  of  Wis- 
consin. With  the  exception  of  a  portion  of 
line  from  Oshkoah  to  Neenah,  interarban  lines 
are  located  on  private  risht-of-way 

Prior  Uena— I138.S00  Fond  du  Lac  8t,  By. 
<s  of  192*.  11,183,000  B.  W.  By.  A  Lt.  lat 
6a  of  1923.  »1.6fi4.B00  SheyboyBan  Electric 
Sef.  A  Imp.  Gs  of  194S  and  SlOl.GOO  Sheboy- 
Can  By.  A  Bl.  Es  of  1929. 

DBderUea— 11,200.009  Oen.  7a  of  19)1. 
Ymr  aniad  Job.  SI  <eombtnad): 

.   Orosa.  Net.  Interest. 
  11,229.418       I48J.797  1288.000 

Orlcinal  M»i*et— Offered  April,  1017.  by 
Paine.  Webber  A  Co..  Boaton,  New  York 
and  Cfaleaco. 

Market. 

MUwMikre— First  Wisconsin  Co. 


annaal  Interest  on  tbla  liMie.  Ineliidlac  ad- 
ditional bonds  applied  for. 

PMWm  trf  laaas  To  proiM*  for  tha  r«- 
ttramant  of  Oanaral  Hortsasa  bonda  berato- 
fora  Issoe^  and  to  par  oK  *fff*l"g  indabtad- 


UnSBN  WISCONSIN  BLECTBIG   CO.  S- 

I'wtS"' 

Dated  March  1,  1920.  I&tereat  payable 
lurch  1  and  Sept.  I,  at  Continental  A  Com- 
mercial Trust  A  Savlnca  Bank,  Chlca»o. 

Tax  BtatBB— 2%  Federal  Inoome  Tai  paid 
by  the  company  witboat  deduction. 

AnthorlHd   ».BOO,000 

OntstMdlns    1,200,000 

BsMnad  f«  Bxt   1.300,000 

PravWaM  of  lasae— Additional  notes  may 
ba  Issued  at  not  exceedlnc  76%  of  the  ac- 
tual cash  cost  or  fair  value  of  permanent 
Jmprovementa,  betterments  or  extensions  made 
to  the  present  properties,  and  then  only  when 
net  eamlnra  for  ll  months  previous  to  the 
«pplicatian  ahall  have  been  aulBclant  to  pro- 
vide Interest  on  all  prior  funded  debt  and 
.laave  a  remalndar  at  laatt  threo  tltnea  the 


DwianhHittoi  Coapon.  11.000,  iM9  aad 
IIOO.    BccteteraUa  aa  to  prlneliMU. 

Truateea — Continental  A  CoBunandal  Tntat 
A  SaTlnn  Bank  ud  'muiam  P.  Kopl^  Cbl- 


Bedeemnble  on  any  Intareat  date  npon  foor 
weeks'  notice  at  100  and  Intereat. 

OmalsatlMi— Sea  lat  A  Bet.  Gs. 

Secared  by  a  Qeaeral  Uortsaca  upon  all 
the  property  by  tha  company  now  owned  or 
which  may  be  hereafter  oeonlrad  with  the 
Pfooeada  of  thia  laaosu 

For  detail*  of  property  aee  First  A  Baf. 
Ea 

Prior  lien* —  Outatandlnc 

Ftrat  A  Ref.   Gs.  1047   l.lOO.SOt 

Divisional  Bonda    2.086.SO0 

Under  the  provlalona  of  this  Indanttira  im) 
further  bonds  may  be  iaanad  under  tba  abor* 
mortcacea  while  bonds  of  this  taaao  wo  ant- 
stand  Ins. 

BnnriOflo— So*  lot  A  Bef.  B*. 

OrtglBBl  Market— tl.liOO.Oeo  OCrorad  Moi^ 
1980.  by  McCoy  A  Co.,  Ctaloaxo,  and  Omao- 
man,  I.ewla,  Fronr  A  Co.,  HUwanko*.  at 
98  and  Intareat. 

Price  lUnre  ISM— Ask  98-92. 
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B&8TBBN  WISCONSIN  BAILWAT  *  UOm 
CO.  1st  6a.  Dm  Dei.  I,  IMS. 
Dated  Oct  1,  1101.    IntsrOrt  paymUo  April 

and  Oct.  1,  at  First  Wlaconaln  Traat  Cob. 
Milwaukee. 

Tax  Stoloa— 2%  Psderol  Jboobh  Tax  paid 
by  company  without  deduction. 

Aatharlaed   Sl.SOO.OOO 

Ontatondinir    1,1SI.«00 

Bcaerved  for  Prior  Uena   188,SO« 

Beserred  for  Imp   lS4.tO0 

Denomination — Coupon.  81,000. 

Traotea— First  Traat  Co.,  Ullwaokee.  Wla. 

BedeemaUe  on  any  interest  data  at  lOt 

and  Interest  on  six  months'  notice. 
Asaamed  by  tha  Bastam  WlaaonalB  noe- 

trio  Co. 

Oaatrol— looorpomtad  In  Wloconsta  la  Itfll 
MM  a  eoBooUdatloB  of  tba  Ftmd  da  Im  St. 
By.  A  Lt.  Co.  and  tba  Fond  da  Lao  A  Oob- 
koah  Blee.  Ry.  Co. 

Absorbed  io  lOlT  br  tba  ■aotora  mo- 
ooaslo  Bleetrio  Co. 

MMMsMBCot— Koloer,  Br*w*r  A  Co..  Onnd 
Baplda,  MIeb. 

Boeored  by  a  flrat  morttace  on  XO  mflsa 
of  Interarban  railway  between  Fond  da  Lu 
and  Oahkoah.  Wis.,  and  a  aeeond  mortcs«a 
on  7  miles  of  street  railway  In  Fond  dn 
Lae  and  on  plants  aopplylnc  that  city  with 
oas  and  electricity.  Popnlatloo  aervod:  Fond 
dn  Lac.  26.000;  Oahkoah.  8B,0»0.  FmnAlnaa 
sxptre  in  1947  and  19G1. 

Prior  liens — ISl.GOO  Fond  du  Lae  St  Ry 
A  Lt.  Gs  of  1924. 

Underlies — Bastem  '  Wisconsin  Bledrie  Co. 
1st  Ref.  es  of  194T.  tmd*r  which  aaort- 
rase  bonds  are  reserved  to  retlra  tbia  looaa 
an-l  Oen.  7s  of  1S2S. 

XaninsB— Sea  Bastem  Wlo.  nertrto  Ca. 
lot  A  Ret.  Ba. 

Mortal. 

PhlUidel|»U»— Mrt^nwn  ^C^i-^r^}^ 


FHm  K«be*. 

Jin.  1,  16,  to  Jan.  1,  'XI  lUt 

Bid.      Ank.  Bid.  Ask. 

Slmb    16%  *1<    98     'IS  TO  Nov.    >0  Dac 

Low.   70    'SO    8G\  'SO  TO  Nov.    U%  AUf. 


BUTON  a  AMBCnr  BADJUUD  CO.  Irt  Kart. 
M.  Dm  Hw  1.  IMS. 

ItoM  April  IS.  1880.  ExtetUIad  U«r  I. 
lOH.  Intwwt  pmbU  Uar  sad  Nov.  l.  at 
nUMMpUa  offlM.  »8  B.  8d  Str««t. 

ta  Bl»fl  8%  Padml  Ibooiiw  Tu  p«M 
Iv  oonpNir  wIthoBt  dBAwUm. 

AbOmM       IMMuaw  $8,«00.0«« 

DMfhwtton   Baglrtawd.  <1.000.  « 

imtoe-^TIw  ProTMMit  Ufa  A  TnMt  Co.. 
PhUwMphla.  P». 

ennutaei  PTtoetpal  and  Intanrt  lir  l«- 
Ugli  Taltv  R.  R.  Go.  br  andoraMOunt 

Owtm— Honed  ta  lf«8  Into  tb«  TjMA 
Teller  R.  R.  Co.  of  Mow  Jaroar.  Tbo  anUro 
n^tal  stock  at  tbo  latter  oompany  ia  owned 
br  the  I>efalsh  Taller  R-  B.  Co.  and  depoa> 
Itad  ODdar  lU  Oml  Cone.  Ht*.  of  8008. 

Bewred  by  llrat  mortcace  on  SO  mtlea  of 
ned  extendins  with  branohee  from  FhU- 
UpebUTK.  N.  J.,  to  SUten  leland  Sonnd  at 
Perth  AmboT.  N.  J. 

Bohmdlar— Lebirt  Taller  R.  R.  Co.  Ooa. 
Cmii.  lit*.  eC  8tU  provide  for  the  retlre- 
mat  of  this  laan^  wUob  wkt  ba  extended 
two  reara. 

I4«al  for  SaviDsa  Banka  In  Cal.,  Conn., 
Me.,  HIcta..  Ulnn.,  N.  H.,  N.  J.  and  R.  I. 
Ueted  on  the  PtalladelphU  Stock  Bxctaance. 
Harfcet. 

New  Torfe — Raymond  M.  Smith. 
fWladelplila — Graham  Parsons  A  Co..  Mc- 
CowB  St  Co..  Isaac  Starr.  Jr.,  A  Co. 

'  Priea  Bmvo  IBM 

Bid.  Aak. 

mch                            9S«  Not.  OTtt  Nor. 

Low                             05%  Not.  08  H  Nov. 


B&STON  a  SOUTH  BKTHLKHKM  TRANSIT 
CO.  let  6a.   Dm  Jair  1.  IMC 
DaM  JViw  S.  MOt.    IntWMt  parable  Jan. 
■tf  jBlr  1,  at       B.  Bmlth  *  Co.,  FhUadat 
fUa. 

Tax  Btatae  >M»ral  Ineoma  Tax  not  u- 
■Mad  br  ooapanr.  Tas  naiapt  in  Fmb- 
Mnala. 

Ililbiilail   .WM.0e8 

Oatataadtng  (Jan.  l.  '11}    418.000 

BeiM  hv  a  r.   04.000 

DneHbunan — Coapoa,  tl,008,  wltb  privt- 
Iwe  of  roalatratlon  of  prineipa]. 

Tnataa— Olfard  Troat  Co..  miadelpUa,  Fa. 

BaienBUa  tm  anr  tntanat  date  at  »i 
■ad  iBtereat. 

MaUac  Wunt — 86,000  pw  anaimi  from  Jnae 
1,  1101. 

Gaaflaateod  prindpal  and  Interest  br  Baa- 
tea  Consolidated  Blec   Co.   far  eDdoreemenL 

Oeatral — Absorbed  br  Beaton  Transit  Co.. 
all  of  wboaa  stock  la  owned  far  the  Baaton 
Conao).  Blectrlo  Co.  and  deposited  under  Its 
Coll.  Tr.  6b  of  IB4).  The  Utter  eompanr  U 
cmtTOlled  tbrench  stock  ownerablp  br  the 
Uilab  Taller  Tranalt  Co. 

Sacaied  br  a  first  mortcace  on  18  miles 
el  elactrie  rallwar  between  Baalon  and  Sontb 
Balhl^em.  Pa.    FopvlaUon  aaned.  SO.OOO. 

llaiiliiia  nai  Baaton  CosaolUated  Bleotile 
Co. 

Oricteal  Mukat— First  oBsraa  br  Bdwart 
B.  Smith  ft  Co.,  PblladelphU  and  New  Torfc. 
Markei. 

FbOaddphla — Henrr  D.  BoennlBS  ft  Co., 
Samuel  K.  PhllUiiB  ft  Co. 


FHea  Banco. 
Jan.  1.  '16,  to  Jan.  1.  11  IMS 

Bid.      Aak.  Bid.  Ask. 

Hl«h    08 '18    76  » 

Low.    70  'JO    83  '20  70  83 

■ASTON  (Pa.)  OONBOUDftTBD  XUBCTBIO 
CO.  CoU.  Tr.  Ss.    Dae  Mar  1.  ISOS* 
DaM  Uar  1.  1889.    Interest  parable  Uar 
1  and  Nov.  1.  at  Tniatee*a  ollloa. 

Tax  Status — 1%  Federal  laaoma  Tax  paid 
br  oompanr  wlthoot  deduction.  Tax  exempt 
In  P»nnsylvanla. 

Antborlaed  Sl.SOO.ODO 

Oatetandlnc    I'^^'-SSS 

In  Treaonnr  ■    JH22 

Reserved  for  prior  lieu   80,000 

Denomination— Coupon,  81,000.  Beclster- 
able  ae  to  principal. 

Traste»— Olrerd  Lite  Inanranoe.  Anmdtlfla 
*  Trust  Co.,  Philadelphia. 

Orsanlaatloa  and  Oeatnrt— laooiporatad  In 
New  Jeraar.  All  of  the  atock,  wicapt  14 
^rea,  la  owned  br  the  Ubicb  Tallegr  Tran- 
sit Co. 

CaptUllxation.  Ontstandlnc. 

Common   81,600,000 

Funded  debt    1. 864.600 

Baccwd  by  deposit  with  trustee  of  the  fot> 
lowlnc  Bto<^;  S2,160.DOO  (entire  lasue)  Baa- 
ton Transit  Co.;  8807,886  of  total  of  8S0S,- 
m,  Bdlaon  ninmlaatlnc  Co.:  1110,000  (enUre 
laane)  PennaylvanU  Motor  Co.  Theee  com- 
panies do  moet  of  the  atreet  railway  and 
part  of  the  electrio  boalnea*  is  Baaton.  Fa., 
and  rtdnltr.    Population  ■erred,  76,000. 

Prior  Uena — 8800,000  lat  6a  of  Boston, 
Palmer  A  Bethlehem  Blee.  Co.:  160.000  Penn- 
sylvania Motor  Co.  1st  6s  and  1412,060  Eiaa- 
ton  A  Sooth  Bethlehem  Tranalt  lat  Ga. 

Vnd^ea— 1086.000  LAItf  Valler  Transit 
(tell.  Tr.  6a,  aecnred  br  depoalt  ol  all  of  the 
atock  of  thia  coinpaiir.      .  ^.  „ 

Bamlnm— See  Lehlch  Taller  TransAt  Oo. 

Ortoli»r  Harkefr-OSMwd  Uareb,  1910.  at 
•8  and  Interest  by  Bdward  B.  Smith  A  Co., 
New  Toric  and  Philadelphia. 

Market. 

Fhlladelptiia — Huntoon  A  Co.,  Barnes  A 
Lofiand,  Henry  D.  Boennlng  A  Co. 

Price  Banca. 
Jan.  I,  '00,  to  Jan.  I,  *Z1  ISM 

Bid.     Aak.  Bid.  Ask. 

Htch  108-10  1041i '09  80  Jan.    »  Jan. 

Low.    (S'lO    78     '80  88  Dec.  T9Deo. 


KATONTON  BRANCH  RAILROAD  OO.  lat 
So.  Doe  June  1,  IMS. 
Dated  JtuM  1,  1898.  InUreat  parable  Jtme 
and  Deo.  1,  at  Cltlnna  A  Aontbeni  Bank, 
Savannah,  Oa.,  or  Onarnntr  Tmat  Co.,  New 
Tork. 

Tax  Status — 1%  Federal  Inoome  Tax  paid 
br  oompanr  without  daduetlon. 

Antborlaed  aed  Ontatandlnc  8108.000 

Dcnemtnatton— Ckiupon.  8600.  RadaUr- 
able  as  to  prlnetpal. 

Tmetee  Savannah  Bank  A  Tnut  Co.,  Sa- 
vannah, Oa. 

Bedeenable  at  par  at  any  time  en  four 
weeks'  published  notice. 
Aeaamed  br  the  Central  of  Oeorcla  Rr.  Co. 
Control — Merced  Into  the  Central  of  Oeor- 
cla Ry.  Co.,  wUch  la  oontroUed  by  the  IlIU 
nola  Cantral  R.  R.  Co.  tbroush  ownership 
of  entlra  c^tal  stock. 

fl seated  by  a  first  mortcace  on  81  miles 
of  road  from  Batonton  to  HUIedcevlUe,  Ga. 

VBderBea— Cent,  of  Ga.  H.  O.  A  AU.  DlT. 
■■  of  194T,  Oen.  A  Ref.  Mtce.  bmda  of  1961 
and  Con*  6a  of  l«*6._^B«ln  '  " 
la  provided  for  underOailMUl^v 
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Anthoriscd  and  OntolMidliic  ....«SM,0«» 

Draomlnatlaii — Coupon,  |1,VOO. 

Tnwtee — Cltinna'  Savloga  &  Truat  Co., 
Cleveland,  Ohio. 

B«dMmabt«  on  any  Interest  data  after  June 
1.  1924. 

Anaumed  by  the  New  Tork  Stat*  Rya.  Co, 

Coatrel— Merced  Ausuat.  191B,  Into  New 
Tork  State  Rye.  Co. 

SecMred  b}^  a  first  mortciKe  on  mix  mllea 
of  street  railway  In  Syracuse,  New  Tork. 

EamlngN — See  N.  T.  State  Rys. 

Original  Market — Offsred  by  tba  Guardian 
Truat  Co..  Claveland  Trust  Co.  and  Cltlsena' 
Kavlnn  A  Trust  Co.  ot  Cleveland,  at  101 
and  iBtatast.  April.  1900. 

Harfcct. 

New  Ywk— DldriobM  A  Co.,  P.  H.  Hatch 
A  Co. 

Ptttabnrs — Wra.  P.  Leml«7  A  Co. 
Price  Baiva  192t— Ask  89. 


■AST  TBNinasmB  a  wwaam  no.  oabo- 

UNA  BAILBOAD  M  Al    Dae  Nor.  1, 

less. 

Dated  Aus.  IE.  1901.  Interest  parable  Hay 
and  Nov.  I,  at  ofBoe  of  Trustee. 

Tax  dtatua — Payment  of  Pedwal  Ineome 
Tax  not  assumed  by  company, 

Anthorlzed  and  Outstanding  9G0O.O0O 

Drnomlnathin — Coupon.  Si. 000. 

Trustee — Guarantee  Trust  A  Bafe  Deposit 
Co..  Fhlla. 

Orcanlsatlen  and  Ccntrol— Incorporated  in 
Tenneesoe  In  lISS;  raoniaalwd  In  1171.  Utt- 
tire  capital  stock  owned  by  Cranberry  Iron 
A  Coal  Co. 

Capltall^tlon.  Ontatandlnv. 

Common  t490,S00 

PuBded  debt   fiOO.000 

geenred  by  a  first  mortnco  on  S<  miles 
of  road  from  Johnson  City,  Tenn..  to  Cran- 
berry, N.  a 
Htmn  eadod  Dee.  Sli 

Gross.  Net.     Int.  A  Rent 

1910   |44e,9SS       S1S4,3»7  (36.334 

1919  ...       338.693        101,013  34.4E7 

1918.   822,171        104,36fi  28,108 

1917   288.404  99.397  30.991 

191«. ......       271,108        1SS,27S  34,804 

Usted  on  PUladelidtla  BtoA  Bnbanse. 


BAST  TBNNB8SEE,  TIBGINIA  A  GBOBGU 
BAlUtOAD    CO.   iBt  fie.    Dne  Joly  1, 

1930. 

Dated  July  1,  1880.  Interest  payable  Jan. 
and  July  1.  at  J.  P.  Morsan  A  Co..  Nev^ 
York. 

Tax  Btatos — Payment  of  Poderat  Income 

Tax  not  assumed  by  cotnpany, 

AatheilMd   Closed  mortsage 

Oatstandlns   U,10«.000 

DenominatloB  —  Coupon,  Sl.OOO.  Reclater- 

able  as  to  principal. 

Tnutee  — Central  Union  Trust  Co.,  New 

Tork. 

Assumed  by  the  Soatbern  Railway  Co. 

Control — ^Property  purchased  at  toredosare 
■ale  m  1894  by  the  Southern  Railway. 

Secnred  by  a  lint  mortcace  on  Si8.75  mlloi 
of  road,  viz.: 

Miles 

Bristol  to  Chattanoosn,  Tenn  241,Ei 

Cleveland,  Tenn.,  to  Betma,  Ala  384.80 

Iforrlstown,  Tenn.,  to  Paint  Rock,  N.  C.  48,90 
CntM'll— — Com,  is  ot  1W«:  Soatbern  Ry. 
Tenn.  Reorr.  8a  of  1918;  Bonthera  Ry. 
Cong,  of  UU,  and  Dev.  A  Om.  4g  of  1888. 
Provision  for  tho  retlreiMBt  of  thie  laaae  le 
made  In  tbo  aoutbem  Ry.  Cobb,  Is. 
Iional  for  Baltimore  Trust  Punda 
listed  on  the  Now  Tork  Medt  Bzaanse. 


Market. 

New  York — Slmnn  Bor^  A  Co..  Conetabto 
A  Plemlnff,  Samuel  Goldschmldt.  Hsrtshome 
A  Rattelle.  R.  W.  Pressprlch  A  Co.,  X>rlaco 
A  Whitley,  Redmond  A  Co..  Rutter  A  Co.. 
Struthers  A  Mlacoe.  Taylor,  Smith  A  Hard. 

PhlladelphlM — lease  Starr,  Jr..  A  Co. 

Baltimore — Bftrroll,  Corkran  A  Co..  Brink- 
man  A  Co.,  Jenkins,  Wbedbee  dfc  Poo. 
Mackubtn.  Goodrich  A  Co.,  Howard  R-  Tay- 
lor A  Co. 

Price  Range— N.  T.  8.  K. 
Jan.  1,  'Od,  to  Jan.  1,  "SI  1>8* 
HlKh  116     May  24,  '08  62%  Apr.  S 

Low.    89>4  Dec.   3, '10  89 K  Dm?.  4 


KAST  TENNKSSKB,  TZBCONIA  A  OBOKGIA 
RAILWAY  CO.  OoM.  let  Ss.   Dn*  JHmw. 

1.  lUW. 

Dated  July  I,  1881.  IntereM  payabto  May 
and  Nov.  1,  at  J.  P.  Horgan  A  Co.,  New 
Tort. 

Tmx  Stetoo — »%  VsdemI  Inoomo  Tax  p«M 
by  company  without  deduction. 

AatberMI— COoMd  mortgaso. 

Ortnt— ding  $18.77«.«Ot 

PwiimlimtlgB  Coupon.  11,000.  RcsMmA. 
81.000. 

Trustee — Central  Union  Trust  Co.,  Now 
Tork. 

Osntrol— See  1st  Bb. 

Beeared  by  a  Hmet  raortgace  on 
miles  of  road,  vis.: 

A  flnt  Uw  on  mtM  mileo— 


Boms  to  Rrunswldt,  Oa..  and  braneho«.M«.tT 
A  sceoni  Ilea  en  «BB.SS  mile*— 

Covered  by  the  first  Uen  of  the  follow- 
ing: 

Alabama  Central  1st  8s   Td.tt 

B.    T.,  V.    A  a.    Ist    Es  64*,TS 

Prior  Usoo— S1.000.000  Alabama  Cent.  ~  l«t 
Oa  of  191S  (all  pledred  tinder  Southern  Ry., 
1st  Cons.  Mtse),  and  St.108,000  Bast  Tea)- 
nessee.  Virginia  A  Georgia  1st  Ss  of  1080. 

Undrrllee — Southern  Ry.  B.  Tenn.  Reorr. 
6b  of  IMt:  Southern  Ry.  Cona  6s  of  1094, 
and  Dev.  A  Gen.  4s  of  196C.  The  Cons.  Kb 
provide  tor  the  retirement  of  this  Isaoei. 

Lenl  tar  savinKS  banks  In  CaU,  also  Bal- 
timore Trost  Pundi. 

listed  on  the  New  Tork  Stock  Bzcfaans*. 
Market. 

New  Yorli — Simon  Borv  A  Co.,  Samuel 
OoldHohmldt.  HnrtBhome  A  Battclle.  R.  W. 
Presoprlch  A  Co..  Prince  ft  Wbltely.  Rot- 
ter A  Co.,  Struthers  A  Htseoe.  Taylor, 
Smith  &  Hard. 

PhU«ddtoU»-~Imac  Starr.  Jr..  A  Co.. 
Wlieeler,  Elliott  A  Mnnn. 

Pittsborrh— A.  B.  Hntchlnson  A  Co. 

Baltimore— B a rr oil.  Corkmn  A  Co..  Jea- 
klnii.  Whedbee  A  Poe,  Hsckubln,  Goodrich 
A  Co..  Howard  H.  Taylor  A  Co. 

Priee  Range— N.  T.  8.  B. 
Jan.  1.  '««.  to  Jan.  I,  'XI  19E« 
Hlffb  119H  Mar.  20,  'OS  91     Apr.  31 

Low.    79HJuly«.  *S«  TOHJulpH 


BA8TBBN  OAR   CO.,   I.TD.,    Ist  «S.  Doo 
Joly  I,  UU. 
Dated  July  I.  1918.    Interest  payable  Jan. 
1  and  July  1,  at  Bank  of  Nova  Scotia  and 
Royal  Bank  of  Canada.  Halifax.  Uontroal. 
Toronto,  New  Toiic  and  ijondon,  Bnclaa^ 
Tax  (ttatoa— Paymeat  of  TMeral  noons 
Tax  not  aseimsd  by  mnVany. 

AatAerixed   fl.OOO.OOf 

OotMtaBdtng  {Apr.  18,  '«)....  OOO.SOf 

HeM  In  8.  P.   T1.100 

In  TreMorr    8t,t«« 

Deaoadnatioa--Coapon.  JltO.  M09  and  9X.* 


tmUe  u  to  prtnolpftl  or  fnllr  nvlBtsrabls. 
C  ft  B.  taUrcfamnanU*. 

IMt*— Bwrtani  Tnut  Co.,  Halifax,  N.  8. 

trfnuMe  at  lOS  and  Intenrt  on  and 
after  Julr  1.  ISli. 

eUtac  rani  ~  AnnuaUjr  1%  of  outatand- 
iat  bonds,  beslnnlnc  July  I,  1*16,  plua  In- 
umt  on  rvdoomod  boada.  TUa  (and,  it  Im 
tKsna,  will  retire  the  entire  IsstM  by  ma- 
tarttr. 

Oa»raitt«Ml  nncondlUonallr  aa  to  princl- 
pal,  intereat  and  alnklns  fund  hr  endoroe- 
mnit  br  the  Nova  Scotia  Steel  A  Coal  Co. 

Ortanlsatioa  and  Contrri — Incorporated  In 
Cuwda  In  1911.  Entire  common  stock  owned 
hr  the  Nora  Scotia  Steel  A  Coal  Co..  Ltd. 

CapltalUatlan.  Outstandlns. 

Oomtnon   tSOO.OOO 

Preferred  <e%  cum.)   7&0,000 

^nded  debt    B41.700 

B«cared  by  a  Orat  mortgage  on  all  the 
vnperty  of  the  company.  Tbe  company 
owni  m.  plant  covering  77  acrea  for  tbe  uan- 
BfBctnre  of  railway  eara.  Thla  plant  haa  a 
dallr  output  of  from  20  to  SS  cara. 

OrlglBal  Market— |1,0M.000  oflWad  Jme, 
1911,  at  par  and  latereat  by  A.  >.  Amei  * 
Co..  Toronto. 

Market. 

Tomito — H,  R.  Brereton  ft  Co..  A.  E.  Amea 
ft  Co..  A.  J.  Pattlaon.  Jr..  ft  Co..  Oxford  S«- 
enrtUea  Corporation,  United. 

Mantrcal— The  National  Bond  Co.,  H.  B. 
KoUnaon  ft  Co. 

Frfee  Bange. 
«Mk  1,  '1«  to  Jan.  1,  ^1  IBM 

Bid.      ARk.  Bid.  Aak. 

mck    SS'IC    9S  -IQ  S2  Uar.    9S  Mar. 

Lenr.    18  '19    B4  IS  92  Uar.    n  Uar. 


EABTEKN  COKB  CO.  1«-Year  let  B.  F.  Ss. 
Una  Feb.  1, 

Dated  Peb.  l,  19IT.  Intereat  payable  Feb. 
1  and  Aug.  I,  at  Tnutea'a  offioa. 

TU  Statu— S«  Federal  Income  TU  paid 
br  company  wltbout  dednotlon.  Tax  exempt 
la  Pvnnaylvanla. 

AntbarM   t7,»n,»O0 

OBtttandkw  (Jan.  1,  '21)  5,223,090 

Bettnd  by  a  F.   1,777,000 

PMWiiiliiallmi — Coupon,  11,000.  Reglater- 
aWa  aa  to  prlndpal. 

TiMto»  -  The  Dnloa  Trust  Co.,  Pittsburgh. 

■•nlanialiln  on  any  intereat  data  at  101 
and  Intereat  on  or  before  Feb.  1.  1912,  and 
Owreafter  at  102U  and  Istarest  on  three 
wc^s*  notlee. 

Slaking  FOnd — 1250,000  aeml-annaally.  ba- 
gtanlng  July  1.  1917.  for  the  pnrcbaaa  or 
redemption  of  tbese  bonds  aa  above.  Bonds 
acqolred  to  be  cancelled. 

Ooaranleed  principal  and  Intereat  by  the 
Betblebem  Steel  Corporation  and  Bethlehem 
Steel    Co.    br  endoraamant. 

Orgaatetkm  and  Control — Incorporated  in 
PaonsylvanU  in  1217  and  aeanlred  the  prop- 
erty of  the  LeblA  Coke  Co.  Bntlre  capital 
■tock  owned  tnr  the  Bethlehem  Steel  Co. 

Berarcd  by  a  flrat  mortgage  on  the  real 
•atate.  plant  and  equipment  of  the  company. 
Tbe  property  of  the  company  Is  located  at 
Soath  Bethlehem.  Pa.,  contlguooa  to  tbe 
worits  of  tbe  Bethlehem  Steel  Co..  and  oom- 
prlsea  114  acres  of  land,  bavins  erected 
Ibarcon  424  thirteen  and  one-Quarter  ton 
Koppera  by-product  coke  ovens  and  IBO  fif- 
teen ton  Dldler  by-prodoct  coke  ovens  and  a 
btnsol  plant  and  other  equipment  need  In  tbe 
mannfacture  of  coke  and  tbe  by-product* 
Ibareof.  Replacement  valas  satlmatMl  UarA, 
HIT.  at  UU00.000. 

Bambiga — See  BetUabem  Steel  Co. 

CMltaal  Ma«kst   OBtrsd  AprH   HIT.  by 


the  Union  Tmat  Co.  and  Helton  National 
Bank,  PltUburgh,  at  92  U  and  Interest. 

Market. 

New  YoA — Hartehome  A  Battelle,  Wat* 
eon,  Armatrong  A  Co. 

Plttsbnrgh — Moore,  Leonard  A  Lyncbi  Tho 
Union  Trust  Co.  of  Pittsburgh. 

FHee  Baiwe  IBM^-Ask— BiBh.  9*^  Apr.; 
Low,  90  Cot. 

EAST&BN    DAKOTA    EUtCTBIC    CO.  1st 
Oa.    Due  Nov.  1,  1»27. 

Dated  Nov.  1.  1917.  Intereat  payable 
Hay  1  and  Nov.  1  at  Bankara  Trust  Co., 
New  York,  and  Chicago  Trust  Co.,  Chicago. 

Tax  Statoft— 2%  Federal  Inoonie  Tax  paid 
by  the  Company  wltbont  deduction. 

Aotbortsed   11.200.000 

'  Outstanding    4S0.009 

Beserved  for  M.    TB0.000 

DcBomlnatloB — Coupon,  11,000,  SBOO  and 
SlOO;  regiaterabla  at  to  prlaelpal. 

Tmstees — Chicago  Tmat  Co.  and  LnaltH 
Teter,  Chicago. 

BedeemaUe  at  102  and  interest  on  nay 
Interest  data  upon  60  days'  notloa, 

SlnUng  f*nnd — Annually,  liwgTiiiilin  Marffh 
1,  1920,  a  sum  aqoal  to  wblohevar  amonnt 
shall  be  greater  of.  flrst,  4%  of  Its 'cross 
aaraincB  during  tbe  preceding  calendar  year, 
or  second,  1%  of  the  araatest  amount  at. 
bonds  outstanding  during  tbe  same  period. 
This  fund  must  be  Invested  In  bonds  of  tbe 
Company  Bonds  so  purohassd  are  kept 
alive  and  intereat  added  to  this  fund. 

**T"  ■*—**" — Incorporated  In  South  Dako- 
ta. 

Capitalisation.-  Outstandlns. 

Common  1600.000 

Funded  debt    460,000 

Secured  by  a  flrat  mortgage  on  planta  sup- 
plying electric  llgbt  and  power  to  the  fol- 
lowing  towns  in  South  Dakota: 

Elstlmated  Franchlss- 

Town.  Population.  Bxplrea. 

Watertown   9,S60  1929 

Taakton...   6.090  1916 

STcars  ended  Dec.  Sit 

Bond 

Oroaa  Net.  Interest 

1920   1201,830         (64,921  627,000 

1S19   162.361  67.346  37.000 

191S   142.2S0  62,233   

1917   129,499  68,322   

Original  BIsrket— 1460.000  offered  Sept., 
1919,  by  the  Chicago  Trust  Co.,  CUoago,  at 
97  and  intereat. 

Prise  R«BS«  ins 

High   »4H  Apr. 

Low  190  Oct. 
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KASTERN    IIXINOLS    mUmES  COM. 
PANY  lat  a*.    Due  Aug.  1.  1»36. 
Dated    Aug.    1,    1916.     Intereat  payable 
Feb.  1  and  Aug.  I'ln  Chicago. 

Tax  Statun — i%  Federal  Income  Tax  paid 
by  tho  company  without  deduction. 

Autfaorised   6260.000 

Outstaadlnr    203,900 

Renrrvwl  for  Exteoaion   4S.100 

I'urpoee  of  lasne — The  proceeda  of  these 
bonds  wero  used  to  partially  pay  for  tho 
water  utititlea;  for  tbe  construction  of  the 
tranarolaalon  line  to  TeutopoUs  and  the  dis- 
tribution system  in  that  VUlage;  for  the 
construction  of  a  modern  filtration  plant 
In  tbe  City  of  Effingham,  and  for  other 
neeesaary  Improvementa  and  extenslona  to 
the  Company'a  facllltiea. 

DcnombiaUona— Coupon.  61.000.  6600  KOA 
6100:  rsglsterable  aa  to  principal. 

Trustee  —  Contlaental  and  /  Qommerclal 
Truat  dk  SavinsB  Baaft;gi,6W9)^ifeiOOg  [C 


Redmnablr'  on  30  days*  notice  at  103  and 
interest. 

Depredation  Fiuid — Annually  be^nntns 
Aivnat  );S19.  a  aura  equal  to  not  Icm  than 
3%  or  the  annual  groaa  earninr>>  to  be 
appHod  to  exieneiona,  addltlonB  or  acqutsl- 
tlone.  against  wbirb  no  bonds  are  Inuable, 
or  for  the  purchaM  or  redemption  of  thie 
iasue. 

Orcwiiiatlon — Incorporated  In  Illlnola 
Capltnllxatlon.  Outetandlny. 

Commnn   1118,100 

Funded  Debt    203,800 

Seenred  by  a  flrnt  mortgage  on  all  of  the 
property  now  owned  or  hereafter  acquired. 
The  property  covered   Includes  plant  aup- 

rilylng  electricity  and  water  to  Kftlnsbam, 
II.,  and  <al80  electricity  to  Teutopolls. 
Prancbisea  extend  beyond  the  mateurlty  of 
tbe  bonds. 

Ot&uH  MnrlcM— tiOO.OOO:  offered  Sept. 
1918  by  Grosaman.  J^wls  &  Co.,  Ullwaulcee, 


■ASTEBN      MASSACHCSBTTS  8TBBST 
RA^XLWAY    COMPANY    Btf.  Svial 
Da*  t5».flM  each  4an.  1.  l»»  and  IMl. 
■ad  MM,***  eaA  4an.  1,  Ittt  te  !»», 
InrlwlTet  *Mm  due  Jan.  1.  mst  Ss  dae 
Jan.  1,  XMSi  6a.  dM  Sept.  18,  IMTi 
<■•  April  1,  IMS)  Ca,  «M  Mar  1.  UtS. 
Dated  January  l.  19l9.    Intereat  payable 
Jaaoary  and  July  1,  at  Tmatae**  offlee.  Boa- 
ton. 

later  eat  PrarlaiaBa — ^Tbe  Intareat  en  the 
aerial  <■  It  a  charse  ahead  of  the  Interest 
on  other  bonds  Issued  hereunder.  Any  In- 
atatlment  of  Intervst  on  these  bonda.  other 
than  Serial  6s.  payable  at  any  time  prior 
to  Jane  SO,  IStl,  may  be  extended  at  tbe 
option  of  the  company  It  there  Is  no  avail- 
able income  as  defined  In  the  plan  for  tbe 
payment  thereof.  The  Interest  so  extended 
plus  30%  of  Its  amount  shall  be  payable 
60  days  after  the  close  of  tbe  first  period 
ending  June  SO  or  Dec.  31,  In  which  avail- 
able Income  aa  defined  In  the  plan  shall  have 
accrued  for  the  payment  thereof,  but  In  no 
event  later  than  Dec.  31,  193G.  In  tbe 
meantime  the  total  sum  so  payable  shall 
bear  Interest  payable  semi-annually  at  the 
rate  of  6%  p.  a.  Both  the  said  total  sum 
and  the  said  Interest  thereon  shall  be  pay- 
able upon  presentation  of  the  coupon  tor 
the  installment  of  the  extended  Interest. 

Note-~In  teres t  Is  being  paid  on  Serial  6a. 
but  not  on  other  Insuec 

Tax  StBtuB — Payment   ot  Federal  loeomo 
Tax  not  assumed  by  company. 
Anlbortxed — See  Prorlalana  of  Issue. 

Ontstandloc   (Serial  6s)  (2,400,000 

4Us   ,  14.9Gt.000 

5s   2,870.409 

6s,  1937   971,438 

6b,  102G   806,000 

6b,  1925   6E0.00O 

(Jan.    1,    '3I>   323,663.837 

Aeqnlred  and  fa^ld  by  Common- 
wealth— Serial  8e    100.000 

Prarlslona  of  Isaae — Serial  6s  are  limited 
to  a  total  Issue  of  14,000,000.  Additional 
bonds  of  other  Issues  may  be  Issned  to  an 
amount  not  exceeding  at  par  value  60% 
of  the  cost  of  future  additions  and  improve- 
ments, but  only  when  the  annual  net  earn- 
ings available  for  the  payment  of  Interest 
ot  bonds  issued  under  this  mortgage  are  at 
least  1%  times  the  Interest  charges  on 
all  bonda  outstanding  and  applied  for,  and 
all  prior  lien  Issues.  The  net  earnings  pro- 
vision may  by  the  flms  of  Lee,  Blgglnson 
A  Co..  Harris,  nrbea  *  Co.,  Inc..  and 
Wm.  A.  Bead  *  Co.,  aa  now  or  beragfter 
oanstltatad.  or  anocMMBrg,  ba  mtvad  In  re- 


spect   of    any    issue    made    before    Jan.  1. 

I92S. 

Deoomln  atlon — Coupon,   S 1 . 09t. 
ble  as  to  principal. 
Trustee — Old  Colony  Trust  Company, 

ton. 

BedeemaUe  at  lOG  and  Interest  on  any  In- 
terest date  on  60  days*  notice. 

Onaranteed  serial  6s  only.  In  eltect  hj 
the  Commonwealth  of  ICasaacbDsatta  fay  tM 
following  endorsement  on  each  bond: 

"We,  Homer  Lorlng,  Arthar  O.  Wadlelsh. 
Fred  J.  Crowley,  Isaac  Spragne  and  Barle 
P.  Charlton,  trustees  as  provided  in  chapter 
one  hundred  eighty-eight  ot  tbe  apedal  acta 
ot  nineteen  eighteen  of  the  Common  wealth  at 
Hasaacbusetta,  do  hereby  as  snch  tmstaea  and 
not  in  our  Individual  capacity,  pursuant  to 
tbe  authority  conferred  upon  us  by  asatloa 
nine  of  the  said  act,  sgssi  with  the  boMsr 
of  the  within  bond  that  It  the  eamlnga  of 
Bastem  llaaaaahuaetta  Btrart  Railway  Com- 
pany, otberwiae  awlicabia  to  dlvMwSa,  are 
not  BUlllcle&t  to  pay  tbe  within  bond  mm  it 
matarei^  we  will  aiake  np  the  daflotaaar  «ot 
ot  funds  made  avallaUo  for  tha  snrpomm 
under  the  prorlalma  ot  ascUoa  tan  at  tte 
said  chapter." 

OrgaalMattaw — 'laeoiyoratod  U  Maaaanha 
aatu  puranaat  to  the  terma  at  a  avaoUl  a«t 
of  the  Legislature  (Chapter  IM,  tooeial  Acta 
of  1918)  to  acQuire  substantially  all  tbe  as- 
sets of  tbe  Bay  BUte  Street  BaUway  Com- 
pany. 

The  Special  Act,  amoMT  athar  thian  tnr- 
tber  provides: 

(1)  That  tbe  new  Company  shall  be  man- 
aged for  ten  years  by  Ovs  Tnisteea  to  be 
appointed  tiy  the  Qoremor  of  Ms  ssa chuaetta. 
The  Qovemor  has  appointed  as  snch  Tni^ 
tees  for  the  first  Ave  yeara: 

Homer  Lorlng,  Chairman. 
Arthur  O.  Wftdlelgta. 
Fred  J.  Crowley. 
Isaae  Spracus, 
Barle  P.  Charlton. 

(2)  That  tbe  TmxtsBs  shall  bava  alwolata 
power  to  fix  rates  and  fare*  (free  trem  Om 
Jurlsdiotlon  ot  the  Pnbllo  Servlee  CwwiwIb^um 
or  any  other  authority)  as  aa  to  predaea  In- 
come Bufllelont  to  pay  all  ooata  of  ogMra- 
tton  (Including  taxes,  maintanaaos  and  dapra- 
elation)  and  a  return  on  the  Invaatmaat  aaX- 
flelent  to  cover  all  interest  raoairanianta,  tha 
atatod  dlTldsnda  oa  the  piatsciad  atodui  and 
•%  per  annum  on  tlw  floaaaion  atodt  ot  tha 
new  Coapaay. 

Baaed  upon  the  Pnblte  Sanrtea 
sloa'a  appraisal  of  |40,ltK,S4t  la  »• 
ot  August  tl.  1916,  ploa  aabrnqma 
tlona  the  ptoprty  Tsloatloa  wtu  be  aboat 
|««.OaO.«00.  9%  aa  which,  oc  tl.f66.M6.  la 
the  approxmata  aaioaat  of  tha  pai  iiiHIad  Ini- 
tial annual  return  on  the 
acahiBt  aboat  61.464,116  bUtlal 
qammenta  tor  lataraal  chargee  ot  tha  anw 
Company  aad  for  nntata  vt  all  laaosd  Unm 
la  HasaaehUMttg. 

*Ca  pi  tail  I  atlon.  OutatanAlnv- 

Common   6T.t6S.Tf6 

1st  Pref.  (6%  cum.)    I8«,6T« 

Cum.  a.  F.  (fl%  oom.)    S,3»6.*«6 

Pref.  "B"  (6%  com.)    6,966.6*6 

Adj.  sto<dc  (6%  cum.)    S.T16,t66 

Funded  debt   19,TtS.UT 

'Approximate. 

fktured  by  a  mortgage  on  snbetantlalty  an 
the  property  of  tbe  Company. 

The  Company  owns  or  enttnla  aboot  666 
miles  ot  elaotrlo  rallwars  la  Baatam  Man- 
aacbusetts.  includlapr  a»nttf~.Vamm\^  Loma. 
Balam.  BaWrtftigitilW»W6|WPgcWiiM,iWliii. 


H»T«rhll!.  Lawrence,  Lowell,  QulBor.  Brook- 
ton.  TsnntoB,  Fhll  Blvw  and  m&njr  oth«r  oom- 
BBDlUcs.  Total  popolAtloB  Mnrod  orar  1,- 
H«.WO. 

Mar  f  lani —  OataUndliw. 
Pivndanea  *  Tatmtoa  6a,  !»»....  tISO.COO 
Mnuo  Taller  St.  Rr.  aa,  1S»..  I0.400 
BavarbUI.  OeorsetowD  A  Danvars 

St.  Bjr.  Sa.  lias   SB.OOO 

Boaton.  Hilton  A  Brockton  Sa,  1*19  lOO.tOt 
Sooth  Sbora  *  Boaton  «a,  1919....  UG.QOO 

Lmn  A  Boaton  Sa.  1SI4   1.731,000 

Lowell.  Lawranea  *  HavarUU  6a, 

1923    643,090 

Brockton  SL  Br.  Sa,  I»34   SSB.OOO 

New  Bedford.  U.  *  B.  Ea,  UG.OOO 

Peoplaa    St.    Rr.    Sa.    192S   64,000 

Bar  State  St  Rr.  Bqoln  «a   1,046,000 


17.070,000 

¥e«r  ended  Dec.  31: 

Gross.  Net.  Int.ARsDt. 

]»0  S13.163.383      t>ST,610  ]1,M8,146 

OrlglMl  Hnriui— IS.SOO.000  SarUl  Sa  of- 
tead  la  Uaroh,  lOIO,  br  Laa,  EUsvlnaon  A 
Cmpany,  Boatos.  New  Toriu  and  Cblcaio. 
at  100  and  Intaraat. 

Maifcat. 

Baaton— Win.  a  Kimball  A  Ca,  Curtla  * 
SaaBW,  Chaa.  H.  Tenney  *  Co. 


EASTERN  MICHIGAN  EDISON  CO.  lat  Sa. 
Dae  Nov.  1.  1981. 
Dated  Nov.  1,  1906.  Interert  pajrable  Mar 
aitd  Nov.  1.  at  E>etrolt  Bdlaon  Co..  30  Broad 
Street  New  York,  or  at  Secnrttr  Trust  Co., 
Detroit. 

Tks  Status — 1%  Federal  Xncome  Tax  paid 
Igp  Dompanr  wltbont  dedoctioD.  Tax  azenuit 
la  Uteblsaa. 

Aathorixed   Closed  mortSM*. 

Oidetaiidinc   14,000,000 

DcaaminatloD — Coupon.  S1.000.  BsdataraUa 
aa  to  principal. 

Tmatee — Equitable  Truat  Co.,   New  Torii. 

Bedccmable  at  110  and  Interest  en  any 
lat«rtst  date  upon  60  dare*  notice. 

Aaanmcd  br  Tbe  I>etralt  Bdlaon  Co. 

Qaaranteed  aa  to  principal  and  Interaat  br 
aodoraement  by  Tbe  Detroit  Bdleon  Co. 

Oontrol — Incorporated  In  New  York  In  I90E 
■ad  aabaeQueBttr  acquired  the  propertlea 
of  tbe  SL  Clatr  Bdlaon  Co.  and  tbe  Waeb- 
tnaw   Ucbt    and    Power  Co. 

All  the  propertlea  of  tbla  oompanr  ware 
nld  to  Tbe  Detroit  Edlaon  Co.  In  1816  and 
mried  with  tbat  company  In  1116. 

Secured  br  a  direct  flrat  mortvaso  on 
4  bydraullc  planta  on  tba  Huron  River  and 
mi  tranandsalon  and  dlstrlbutton  ayatema 
■errlnc  7S  cities,  vlllasea  and  townablpa 
around  Detroit.  Franchises  ar«  either  not 
Italted  In  tamis  or  (with  a  tew  excep- 
tions) extend  berond  the  life  of  tbesa  bonda. 

CDdarllea— Detroit  Bdlaon  Co.  1st  A  Bst. 
Utse.,  which  provide  for  the  retirement  of 
these  bonda. 

Bantasa  are  Included  In  the  reports  of 
tbe  Detroit  Bdlaon  Co. 

Ustai  on   the  Detroit  Stock  Bxcbann. 

Orlstnal  Harirat—t '80,000  offered  in  1810 
by  tbe  BMvrity  Trust  Co.,  OatroH.  at  tSH 
tad  interaat:  I660,000  offered  In  IMt  by 
suae  ooBvanr  at  par  and  Intereat. 

Market. 

New  Yoric — Morton   Lachenbrucb  A  Co. 
CUearo— Paine,  Webber  A  Co. 
DetraU-^oel  Stockard   A   Co.,   Wm.  A. 
Near  A  Co.,  Nlcol  Fttrd  A  Co..  Inc. 


Prtes  Banca, 

Jan.  1,  'la,  t«  Jan.  l,  tl  UN 

Bid.     Ask.  Bid. 
High  101 '16  IOIH'16  SO  May    84  Feb. 

Low.    80  '10    81     '20  80  Oct    81  Dec 

■ABTBBN  HONTAMA  UGBT  A  POWBB  OO. 
la«  8.  F.  Ss.    Dna  July  1,  ISte. 
Dated  Jolr  L  1917.    Intaraat  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  Status— S%  SWeral  Income  Tax  paid 
by  eompany  without  dednctloa. 

Autbortaed   81.000,000 

Ootatandlns    300.000 

Kcserved  for  Bxt   700,000 

ProTlalona  of  laaua — Additional  bonda  la- 
suable  for  86%  of  caab  cost  of  Improva- 
meats,  aztenalo&a,  etc.,  or  addltlooa,  when 
net  eaminss  for  preoedlnc  twelve  montha 
eaoal  at  least  1  %  timea  laUreat  ebama 
on  bonds  oatstandlns  and  to  be  laaaed. 

Dwmlnattona— Coupon.  SlOO,  8S00  and  Sl.- 
000.    Raslatarable  as  to  principal. 

Twsless  Continental  A  Commercial  Trust 
A  SavUwa  Bank  and  Vtank  H.  Joma,  Cblea* 
•0. 

BsdaemaUa  at  101  and  Intereat  on  any 
interest  date. 

Impravcmcnt  and  BinUns  Fund — Annuallr, 
bealnnlnr  Julr  1.  19S1.  1%  of  outstanding 
bonda  to  be  applied  tor  extensions  and  addl- 
tlona,  as'Klnst  which  additional  bonda  aball 
not  be  issued  or  for  tba  purchase  or  redemp- 
tion of  these  bonds. 

Onaidaatlon — Incorporated  In  IMawara. 
June,  1917, 

Capltallxatfon.  ODtatandlnv. 

Common   8800,000 

Preferred  (7%  com.)   IIB.OOO 

Funded  debt   800,000 

Secured  by  a  first  mortcaEe  on  all  the 
property  of  the  company.  Tbe  company  owns 
electric  llaht,  power  and  steam  beating  plants 
la  Olendlve,  Moot.;  electric  light  aod  power 
dlatrlbutlns  plant  In  Sidney,  Mont,  {power 
purchased  from  Jennlson  Llalit  4  Power  Co.): 
electric  light  and  power  plant  In  Beach,  N. 
D.  (The  latter  plant  also  supplies  elect rto 
Itsht  and  power  to  Sentinel  Butte,  N.  D..  over 
an  eight  mile  high  tension  transmlaaloa  line.) 
Population  served,  about  11.000.  In  Mon- 
tana the  company  operates  under  a  perpetual 
right  subject  to  the  snpervlsloa  of  tbe  Hoa- 
tana  Public  Service  Commission.  Franchises 
eleewbere  are  reported  as  for  long  terms. 

Bamlngs  not  available. 

Original  Market  ~  8800,000  offered  JUm, 
1917,  by  Taylor,  Dodge  A  Boss,  Chicago,  at 
100  and  IntaresL 

Market. 

Ohieago — Dodge  A  Boas.  Babcock,  Busbton 
A  Co. 

New  York— Alfred  F.  Ingold  A  Co. 
Prlea  Ranye 
Jan.  I,  '10  to  Jan.  1.  'tl  19X0 
Bid.        Aek.  Bid. 
High    87.'19  100 '19  78  July 

Low.    87  '19    73  '20  78  July 


BABTBRN  OBEOON  UOBT  A  POWER  CO. 
1st  A  Bef.  aa.    Due  Oet.  1,  1989. 
Dated  October   1.    1909.     Interest  payable 

April  and  Oct.  1,  at  First  Wisconsin  Truat 

Co.,  MilwRukee,  Wis. 

Tax  fitataa — 8%  Federal  Income  Tax  paid 

by  company  without  dedvotton. 

AntborlKed   $],7G0.000 

OutHtandbic    1,136.000 

Keeervcd  for  Ext   I.SIS.OOO 

Deaomlaatlos— Coupon.    81.000    and  IHt. 

Beglaterable  aa  to  principal. 
Tmtm — Firat  Trust  Co., 
449  Digitized  I 


pai. 


.  BidsemBUs  at  101  uA  InMrwt  on  may  In- 
tar«at  data  on  alx  wadta*  boUm. 

OrmibntlaB — Incorporated  In  On«o&,  1909. 
ai  a  conaalldatlon  of  the  Fremont  Fowar 
Co.,  tha  Baker  Llsht  ft  Power  Co.  and  tha 
Grande  Ronde  Blectrlc  Co. 

Capital  liat  Ion.  Outatandlac 

ConunoD   Sl.BOO.OOD 

Preterred  (1%  non-ctun.)   S4S,500 

Funded  debt    1.280.000 

SacBTtJ  a  flrat  mortca^  on  all  prop- 
•r^,  rlshta  and  trancblaea.  now  owned  or 
boreafter  acquired.  The  companr  own*  all 
of  tbe  available  water  power  In  the  Tlelnlt7 
of  Baker  and  La  Orande,  and  fumtshea 
electric  llsht  and  power  to  thoae  cities  and 
tb«  neiffbhorlns  towna  oC  Haines,  North  Pow- 
der, Union,  Hot  Lake,  Island  City,  Telocaset, 
Rock  Creek  Cov^  Dlsln,  Imbler,  AUcal,  Bourne 
and  Sommervllle.  The  company  also  owns 
four  water  power  plants  havlnc  a  present 
maximum  development  of  S,440  b.  p.  and  a 
steam  power  reserve  plant  of  900  h.  p.  at 
Baker  City;  also  liO  miles  of  transmlsalon 
lines.  Franchise  In  Baker  CItr  expires  July 
1932:  La  Grande,  April.  19SB:  Union,  Anc., 
lt2B,  and  Blsln.  April.  ItST.  Population 
MTved.  SO.DO0. 
Totri  cbM  Dee.-  Sli 

Gran.         NoL  Intereat 

1920   1318,212      $140,041  |»S,SD4 

1919   tS2.077        1I3,8S2  70,680 

1918   21T,G2i        109,817  77.56t 

Ortrlnal  Market— Oltered  in  1)09  by  The 
Marshall  ft  Ilsley  Bank.  Fidelity  Trust  Co. 
(now  First  Trust  Co.).  and  Tweedy.  Under- 
wood ft  Edgar  (now  Bdtar,  Bicker  ft  Co.X 
all  of  Ullwaukee,  at  par  and  Interest. 
Market. 
New  Vork — Pynchon  ft:  Co. 

Prlee  HaTit 
tmn.  1,  *1«  to  Jan.  l,  'tl  IMO 

Bid.        Ask.  Bid.  Ask. 

Hl>h    91\i  'IC    9B     '10  8IM  •» 

Low.    74     '20    7m  '10  74  74U 


KASTEBN  PENN8TLVANU  KAILWATS  00. 
1st  6a.  Dnc  July  1,  lfS6. 

Dated  July  l.  1900.  Intereat  payable  Jan. 
1  and  July  1  at  Central  Union  Truat  Co.. 
New  York. 

TMx  8<at«B — 2%  Federal  Income  Tax  paM 
by  oorapany  without  deduction.  Tax  exempt 
In  PMUUTlvudft. 

Aotlwrtstd  M.0B0.000 

Oatstaodloc   4,446,500 

In  TreMtUT    SIS.OOO 

OMW«Ue«    883.600 

Beacrred  to  Retire  Prior  Uens  394.000 
naanmlnatlsn — Coupon.    (GOO    and  $1,000. 
ReBtaterablo  aa  to  principal  or  fully  raHatar- 
•Uol    Rwiitofed.  tlAM  and  $10,000.    a  * 
R.  Intor^moaMOk 

Trustee  Central  union  Tnut  Co.,  N«w 
ToHt. 

BoAmmU*  at  110  and  Intorart  on  four 
wtktr  notloa. 

ProtMtiTe  ConuBlttee— Bondholders  wor*  r*. 
anoated  In  Oct,  1019,  to  deposit  their  bonda 
with  Jan.  1.  1920  (paid  whan  doo)  and  aU 
•abseqnent  eonpona  attacdiad  witb  the  tol- 
lowlnf  oonmlttae:  Bdwln  Q.  Uorrlll,  Cbalr- 
naa:  Eforbarc  Coppell.  A.  A.  Jaduon,  Lawla 
A.  Riley,  Thomas  Newhall,  John  Gribbol 
and  A.  Harritt  Taylor,  with  Robort  N. 
Smtther,  10  Broadway.  New  York.  Sec- 
retary, and  tha  Central  Trait  Co..  New 
York.  Depositary,  and  Olrard  TtomI  Co.,  Fhll- 
adelpbla,  Snb-Depoiltair. 

Oiianlianeii  Tni  iiiiiiii  atiitl  In  Psnnqrlvanla 
In  1B91  as  tha  Tamawia  ft  Lanstord  Street 
By.    Co.     Present   nans   adopted   In  1908. 


TIm  oempany  owns  practically  the  entire 
Ital  atoA  of  oompanlea  ownfnc  tha  tractloa 
and  electric  llsbttns  properttee  in  SchnylkUl 
County.  Pa.,  and  Tldnltr. 

CapItallaatloB.  OnUtandlnr. 

(^mmon   S4.00e.0*« 

Preferred  (6%   eOB.)   94C.SS0 

Funded  debt    4,Mf.S0t 

Mens«enMrt  J.  O.  WUte  Manasemnt 
Corp. 

Seemed  Iv  a  first  lien  sn»Ject  to  »f4.tM 
ootstandlnc  bonds  on  the  capital  stock  of 
sabsldlary  oompanles  ownlnc  79  mllee  of  «leo> 
trie  railway  track  eonnaetlas  Pottsvllle  with 
YortnlUe.  HtnersvUle.  Palo  Alto.  Belasont, 
Mount  Carbon,  Port  Carbon.  Salat  Clair. 
New  PbUadelphla,  Mlddleport.  SehnylkUl  Hft- 
ven.  AdamsdaJa,  Orwlcaburc,  Coal  Caatta. 
Glen  Carbon.  Tumblinc  Run.  Broken.  Tvm 
carora,  Tamaqua.  Lanstord,  Summit  Bill. 
Nesqnahonlnc  and  Mauch  Cfaunk.  Pa. 
on  plants  suppMnc  electric  Ifshtlnr  to 
towns  and  sas  to  Tamaqua.  Any  stocto  and 
bonds  of  subsidiary  companies  hereafter  ac- 
quired are  to  be  deposited  under  this  raort- 
tase.  Total  population  served,  over  100.004. 
Tranchlaes  are  larsely  perpetual. 

Prior  Xiea»~~$S94.000  bonds  of  ab«>rtMd 
oompanles. 

Years  caded  Doe.  tit 
Oross. 

1920   $1,944,288 

1919   1.644,662 

1BX8   1.192.996 

1917  I  995,183 

1B16   933.831 

1916   846.277 

Oridnal  MaAet— First  offered 
Christensen  ft  Co.,  Philadelphia. 

Maritet. 

New  York— Samuel  Goldaclunidt.  Fred  H. 
Hatch  A  (To.,  Vanderboef  ft  Robinson. 

PhUadelpUn— Bauer,  Starr  ft  Co..  Henrr 
D.  BoennInK  A  Co.,  Charles  Fearoa  A  Co., 
Geo.  N.  Plemlnf,  O.  B.  Lanainger  A  Oo^ 
HcCown  A  Co.,  Samuel  McCreery  A  Co. 

Prlee  Bnase^ 
Jan.  1.  VS.  to  Jan.  1,  tl  IMS 

Bid.      Ask.  Bid.  Aek. 

Hlrh    9$  'OS    99  'OS  42H  Oct.    B«  Doe. 

Low.    20 '19    30 '10  30     Nov.  3S 


Net.  Int.  ft  Rent. 
$440,123  $273.24S 


4  36,044 
278.292 
314.690 
332,365 
361.210 


209.111 
r76.30S 
289.835 
240.S3S 
2X9.3»* 

by  Jaltaa 
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KASTKBN  RAILWAY  CO.  OF  MINNB80EA 
NarthWK  Dir.  1st  4s.   Dm  AptU  1.  IMS. 
Dated  April  1,  1898.    Intwest  pajmhia  Asell 
and  Oct.  1,  at  Great  Northern  oOoe.  tS  Naa- 
sau  Street,  New  Yorit. 

Tax  Statae— FayiBMrt  of  Federal  IniiiMi 
Tax  not  assumed  tar  eoapany. 

Autborlxed   Closed  mortcaco 

Oststaadlns   $0,89S.OO« 

Owned  by  Ot.  Northern  Ry   C.OOO 

PismtnatloB — (^tipon.   $1,000.  Resistor- 
able  aa  to  principal  only,  or  (nlly  reclstw^ 
aUa.     R««laUred.  $6,000. 
Tiuslee   Daiiters  Trust  Co.,  New  York. 
BedeamaMe  at  lOS  and  Interest  at  any  ttae 
after  April  1,  1928,  on  three  months'  notloa. 
Assumed  by  the  Great  Northera  Ry.  Co. 
Control — Incorporated  in  ISST  In  Wnn.  amM 
In  1902  was  leased  to  the  Great  Nortbon 
Railway,    which   maned   the   onmpaaar  and 
HODlrad  the  property  In  1991. 

Soeved  fay  a  first  mottcase  on  ti4.Sl  mllee 
ot  road,  vis:  SUM*. 

Boylston.  m*.,  to  nested  Minn  X1S.II 

Hinckley  to  Soverlor.  Wis   H.» 

Spur  to  Quarries  at  Sattdstone^  lOnn. .  l.ti 

At  Sandera,  Wis   0.0K 

Also  securt<  on  tennlnMs  and  dockaaa 
property  in  Uulntb  and  74at  Superior. 
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ITBierilM— Oreat  NortHera  l«t  *  R«t 
Iftfti.  of  which  provide  tor  the  retirement 
tkla  iMue  fu)4  dmn.  Mt|r«- 

rirtri  on  the  New  Tork  Btodc  Sxchuuce. 

Load  for  aavlxtm  BMika  In  Cal..  Codb., 
Mm..  Han..  lUeb..  Hlna.,  Ho.,  N.  H.,  N.  J.. 
H.  T..  R.  I..  Vt.  and  Wle.:  also  Baltimore 
Trust  f^indo. 

Origtaol  Matfcet— Offered  In  Uar.  br 
Oert.  Dodce  *  Co..  Uoffet  *  Whtto  (new 
White.  Weld  *  Co.),  and  tm,  HlgstiuoB  A 
C»..  at  ItlK  and  totertet. 

Harkot. 

Kew  Tork — Constable  A  Fletntng,  Samuel 
Oeldflchmidt.  K.  W.  Preaaprlch  &  Co.,  Red- 
Bond  A  Co.,  Rutter  &  Co..  Taylor,  Smith  A 
Hard.  Edwtn  Wolff. 

Pliee  Bottxe— N.  T,  B.  B. 
iM.  1.        to  Jan.  1,  >S1  l»fO 
aich  Xar  so.  '09  tZ     Sept.  S3 

Low.    76%  Dec.   3. '20  7«K  Dec.  S 


BASTSBN  8R0M  OAS  A  XUOTUO  00. 
iBt  A  OeU.  Tr.  6o.   Doe  Ame  1,  IW. 
Dated  June  1,  1S16.    Intareat  parable  Jnne 

1  and  Dec  1,  at  Truatee'*  office. 
Tax  Statna— S%  Federal  Inoome  Tax  paid 

l9  companr  without  dad  action.  PenDarlvania 

State  Tax  retODded. 

AathoriM4   SJ.KO,000 

Ontatanrtlng    759.000 

la  Trraaiuy    167.000 

BMcrred  for  Ext.    324,000 

DnwmloaUon — Coupon,    1600    and  Sl.OOO. 

Bfldvlerable  as  to  principal  only. 
Traatee — Philadelphia  Tniit  Co. 
■oAeenaUe  Ct  lOB  and  Interest  apoa  50 

«tyf  ttottea. 
aUtlns  FdbA— B«slnnlnc  June  1.  1>2I>,  1% 

HT  annnm  of  ontatandlns  bonda  will  be  ap- 

Uted  to  pnrchaae  of  bonds  at  not  ezoeadhis 

111  and   Interest     If  not   so  pnrebaaable, 

bonds  art  to  be  ealled.    All  bonda  so  ae- 

«Blrfd  aro  to  bo  eanMlIed. 
flrcaafsaasa — Incorporated  to  Delaware  In 

int  as  a  eonsoUdatlon  of  aovoral  eunpantes. 

Capitalisation.  Ontatandlnc. 

CoBmon    $S7S,E00 

Preftrred  (7%  com.)    90,000 

Funded  debt    1,109.000 

Haaacemcol — Day  A  Zimmerman.  Phlladel* 
liUa. 

Secarcd  by  a  first  mortgaKO  on  ereneratlnar 
plant  at  lAurel,  Del.,  and  transmission  line* 
to  and  distribution  system*  In  SeaforO. 
Bridnvllle.  Delmar  and  Bethel,  Del.;  Oeom- 
town  and  Hilton,  Del.;  a  first  Ilea  on  all  or 
Uw  aecuriues  of  the  Cambrldce  Qas,  Blec- 
Irlc  Llcbt,  Heat  A  Power  Co.,  which  owns 
the  plant  supplyliv  ns  and  electricity  In 
Caabrldce,  Hd.,  and  a  first  lien  on  all  of 
the  securities  of  the  Salisbury  £.lsht.  Meat 
A  Power  Co.,  supplying  electricity  In  Salla- 
bury.  Ur.  Idl«wlld  Elec  Light,  Heat  A 
Power  Co.,  nerving  Pederalsburs.  Preston, 
Bast  New  Market  and  the  Peninsular  Light 
A  Power  Co.,  serving  Denton,  Mr.  . 

Franchises  are  reported  as  perpetual  ur 
crteadtna  many  years  l)eyood  the  maturiiir 
of  the  bonds.  Population  senred  by  prop- 
erties now  owned,  16,000. 

VadvrUes— 1760,000  Deb.  Ss,  due  Feb.  1, 

ini 

T«Hi  mtat  Deo.  Sit 

Oroas.  Net.  Interest. 

ItSO   1606.160       (107,747  I70.464 

nil   414,069  93,893  67,4S8 

ins   364.007  83,371  61,669 

IIIT   »4,K>         «t.S44  46,681 

Mil   193.313  fil.516  36,41S 

OrlglMl  HaAei— ftOO,000  ottered  hi  July, 
1111.  by  Brown  Brod.  A  Co.  and  Fraxtar  A 
Co.,  PbUndelpbla.  at  MM  and  InUnat. 


Market. 

Philadelphia — Boennlng,  Garrison  A  Co., 
Frailer  A  Co.,  Sam'l  K.  PhlUlpa  A  Co.. 
ReUly.  Brock  A  Co. 

PHee  Baage. 
Jan.  1,  '16,  to  Jan.  1,  '81  IBSO 

Bid.     Ask.  Bid.  Aak^ 

Hlffb  tihk  'le  100  '17  70  Nov.  82  Oct;^ 
Low.    70     'SO    8IH  '30      70  Nov.    81H  Oct 


KABTEKM  8TATKS  PUBLIC  8KKTI0K  GO. 
First  Um  8.  7.  ta  aai  ••.  Dm  Feb.  U. 

IMf. 

Dated  Fab.  1,  1917.  Interest  payable  Feb<. 
I  and  Ang.  1,  In  New  Tork. 

Tax  Status — 8%  Federal  Inoome  Tax  paW 
by  company  wlthost  deduction.  Pennsylvania 
State  Tax  refunded. 

Aatharlsed   IS,000,«Oft 

Ontatandlnff 

Is   tSSO,000 

6s    180,000 

  400.000 

6b  are  reserved  to  retire  about  816,000  New 
Jersey  Oas  A  Biectrlo  Co.  bonds  at  tbo  rate 
of  81.100  par  value  6s  for  e&6h  Sl>00t  booA 
of  latter  company.  Also  11,300  ts  are  re- 
served  to  retire  81.800  6b  of  the  Latnbert- 
vllle  Public  Service  Co. 

Denominationa — Coupon,  1100,  8600  anA 
81,000.     Reglaterable  as  to  principal. 

Trustee — The  Logan  Trust  Co. ,  Fhlladel- 
pbU. 

BedeemaUe— <B  on  any  interest  date  at  107 
and  hiterett  and  la  at  108  and  Interest 

Improvoncnt  and  tiinUag  Tnad — ^Annnallr 
from  Feb.  1.  1933,  to  Feb.  1.  1931.  InclnalTS^ 
1%  of  ontsUndtng  bonds,  thereafter 
Fmid  applleahle  to  the  pnr^ase  or  redemp- 
tion of  theoB  bottdt  or  for  eztennlona  and: 
Improvements. 

Onaalifttloa — Owns  praotlcatly  all  tbo- 
■todcs  and  bond*  of  Newton  Biectrlo  A  Oaa- 
Co.,  New  Jersey  Gas  A  Biectrlo  Co.  (Dover. 
H.  J.)  and  Larabertvllle  PuUlo  Service  Co. 

Capitalisation.  Outatandlnc 

Common  8300,04* 

Preferred  (7%  cum.)   100,001 

Funded   debt    400,300 

Hanagema^Nattoaal  tnUlUes  Co.,  New 
York. 

Seenred  by  deposit  of  practically  all  thw 
stocks  and  bonda  of  subsidiaries  supplying 
gaa  to  Dover,  Wharton  and  Newton,  N.  J., 
and  electricity  to  Lambertvllle  and  Newton, 
N.  J.,  and  New  Hope,  Pa.  Fopnlatlon  served 
88.000,  Francblsea  are  reported  porpetnal 
In  Dover  and  LambertvlII*:  la  Newton  vaa 
franchise  expiree  In  1840  and  eleotrte  In  1144. 
Years  ended  Dec.  SI: 

Gross.  Net.  Interest. 

•1919   8131,188        834.486  ISS.SO* 

1918   114,448  84,877   

1917   87.888  80,081   

1916   88,866  33,810   

"If  motttha  ended  Nov.  80. 

Origlaal  Rbrtet-OBered  Hay,  ItlT,  br  P. 
W.  Brooks  A  Co..  New  Toik  and  PblladM- 
phia. 

Market 
New  York— Bodell  A  Co. 
Price  Bange  1920— Bid  76.  ask  S6. 
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EASTERN  STEAMSHIP  CO.  1st  S.  P.  5a. 
Dna  Hay  1,  1M7. 
Dated  May  I,  1802.    Interest  payable  May 

and  Nov.  1,  at  Ptrst  Natl.  Bank.  Boston. 
Tax  HtaXna—2%  FedDral  Inrome  Tax  paid 

by  the  company  without  deduction. 

Authorised   83,000,000 

Oolstandinc   .^,133,00ft 

Brllred  by  P.  F.  •"^^ff^itS^g^C 


DHMmtawtlM— Coupon,  |1,000.  ZMtWor- 
mbim  mm  to  prlneipal  or  fully  rmMmnMm. 

TrartOB   QIC  Colour  Tnut  Co.,  Boston. 

EniiwnnMt  mt  110  and  ttitorost  <m  mnr  In- 
twMt  d»te  on  4  wMko'  notice  In  numerical 
ordor. 

Slnktns  not*— 1170,000  annnallr  Ju.  I, 
1«14.  to  Jul  1.  19S4,  and  186,000  ajina«llr 
tb«r«AfUr. 

OriMlmtlon  and  Control — Incorporated  in 
Hatno  In  1001  as  a  oonsolldatlon.  In  1911  the 
Baatorn  Steamahlp  Corp.  aoqalrod  all  tlie 
property.  The  latter  company  waa  reorsaa- 
ized  In  1016  as  the  Bastarn  Steamship  Uno, 
Inc. 

Hananninit — ^Hayden.  Stone  A  Co. 

8«ffnr«d  by  a  first  raortsase  on  22  steam- 
ships runnins  from  Boston  to  Rockland,  Ban- 
cor.  Bar  Harbor  and  a  number  of  other 
points  In  Ualna  add  St.  John,  N.  B. 
■  Uaiertlw  Eastern  steamship  Cotp.  Ineoaia 
Is. 

Taara  «adcd  Dee.  SI  (B.  8.  S.  Corp.): 

OrosB.  Net.       Int.,  etc. 

1919   t4.47fi.lES       SfiOO.ZTS  1296,884 

lOlS   3,691,831        176.748  314,466 

ItlT   4.562.396  78.661  376.323 

191*   S.141.S46        60»,G7I  711,117 

Orislinl  Market— OfTsred  In  190S  by  B.  H. 
Oay  A  Co.,  Boston,  at  lOS  and  Interest. 

Market. 

Npw  York — HnrtshorAe  A  Battelle,  Fred 
H.  Hatch  &  Co. 

Boston— Geo.  A.  Fomald  &  Co. 

mee  Banse. 

Jan.  1.  *08,  to  Jan.  I,  'SI  1930 

liid.        Ask.  nia.  Aak. 

High  101"^ '13  102 '.i  '15  86  May  SO  Oct. 
tow.     75      '08     85     '08  86  May    90  Oct. 


BABTEBN  8TEBL  00.  (Thtf  Ut  ».  V.  Bm. 

Due  AOKj  1,  lUl. 
'  Dated  Ans,  1,  190*.    Intsrast  payable  Feb. 
and   Aug.    1,    at  Columbia  Trust  Co.,  New 
York. 

Tax  atatns— i%  Federal  Income  Tax  paid 
by  company  without  doductlon.  Tax  exempt 
In  Pennsylvania, 

Anthorlxnl   (S.OOO.DDO 

Outstiuidlnc    l.S59,0a0 

Rftlrrtl  hy  S.  F.   840.000 

In  Treasury  SOi.OOO 

DenomlnatUo — Coupon,    11,000.  Bevlster- 
at>le  as  to  principal. 
Trustee — Columbia  Trust  Co.,  N«w  Tork. 
BsdeenaUa  at  110  sad  lntM«»t  aCUr  Aiut. 
1,  1916,  upon  six  weeks'  notlea. 

SlnklBg  Fund — tOO.OOO  annually,  b«einnlng 
Aue.  1,  1909.  to  be  used  for  the  purchase 
or  redemption  of  these  bonds  at  not  exceed- 
Ins  110  and  Interest. 

Orranicatlon — Incorporated  In  PennRylvanla 
as  succeBBor  to  the  B&stem  Steel  Co.,  which 
In  turn  was  successor  to  the  PottsvlUe  Iron 
ft  Steel  Co.  Leases  the  Warwick  Iron  *  Steel 
Co.  for  99  years  with  privllece  of  purchase. 
Rental   7%    on  ll.fiOO.OOO  stock. 

Capitalization.  Outstanding. 

Common   .13,713,100 

iBt  Preferred  (7t  cum.)   1,857.800 

ind  Preferred  T%  cum.)   1E7.000 

Funded  debt    1,859,000 

Be«ieJ  by  first  mortcase  oa  company's 
plant  at  PottsvlUe,  Pa.,  cwvarlac  BO  acres 
and  consisting  of  6  opan-hearth  fumaees  and 
atructural  steel  rolllar  mill  with  a  flalshed 
pnduct  capacity  of  30,000  tons  a  month. 
Tho  company  owns  and  leases  over  10,000 
aores  -  '"'<  In  Curba, 


T«an  sated  Dm.  Sli 

OroM.  Met.  Bond  Int. 

1910             $11,628,160  S123,S84  $lll,S7f 

inO                9,333.796  66S.632  07.141 

1918              13.819.34T  2.071,673  101.0*7 

1917               13,966,169  3,398,264  104.67S 

OtlclBBl  Mariwt— Oltered  la  Mil  br  Will* 
iam  Monla  imbrle  *  Co.,  Haw  Toik,  at  04 
and  Intsrast. 

Harint. 

New  Tork — Hartshome  Jk  Battelle,  Fred 
H.  Hfttch  4  Co,,  J.  H.  Holmes  ft  Co. 

Phlladoll^il*— BIklns.  MorHs  ft  Co..  a 
Clothier  Jonea  ft  Co.,  UcCown  ft  Co.,  Sam- 
uel K.  Phillips  ft  Co. 

Priee  Banco. 
Jan.  1,  '14,  to  Jan.  1,  *XI  IStO 

Bid.      Ank.  Bid.  Ask. 

High    93«  '16    97  '18  8S  July    •>  Jan. 

Low,    70     '14    76 'IB  7S  Dec    8S  Ans. 


K&BTBBN  TEXAS  KUECTBIO  CO.   lot  «a. 

Doe  Not.  1,  IMI. 
Dated  Aug.  l.  1918.    Interest  payal>lo  May 
and  Nov.  1,  at  StaU  Street  Trust  Co.,  Boa- 
ton. 

Tax  Status — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authertoei — Additional  bonds  may  be  lasoed 
up  (0  76%  of  the  cost  of  pamancnt  Im- 
provement a  etc. 

Ontstandinc  (Jan.  1.  '21)  11,444.600 

Retired   by   S.   F.   61,000 

Keserred  for  Prior  Uen   300.000 

Purpose  of  Issue  Issued  In  sxchaaga  (Not. 
1,  1918)  for  an  equal  amoaat  of  Baatem 
Texas  Blectrlc  Co.  (of  ICalna)  lat  ft  C«u. 
Tr.  ea  due  Nov.  1.  1941. 

Denomination — Coupon,  11,000  and  1600. 
Reslsterable  as  to  principal  and  exchanga- 
able.  Registered.  16,000  and  multiples  there* 
of. 

Trustee — SUte  Street  Trust  Co..  Boston. 

r  lid  n  I  snail  I II  as  a  whole  or  In  part  for  sink- 
ing fund  at  106  and  Interest  on  any  Inter- 
est date. 

Sinking  mai — 1%  of  all  ootstandlag  boadsi 
be  applied  to  tba  purAasa  or  redemption  of 
these  bonds  at  aot  azeeediag  106  and  In- 
terest. 

OrranUatioB — Incorporated  In  Texas  as  the 
Jefferson  County  Traction  Co.  Present  nauM 
adopted  In  1918.  In  July,  1018.  purchased 
and  oonsolldatod  with  the  propertlea  of  Om 
Beaumont  Blectrlo  U^t  ft  Power  Co.,  Port 
Arthur  Ught  ft  Power  Co.  and  Beaumont 
Traction  Co,,  all  of  wboas  stodw  bad  bean 
owned  by  tha  Bastarn  Tazas  Blectrlc  Co. 
(of  Itelne). 

CapltallmtloB.  Ontstaadlag. 

Common   Sl.400,00* 

Preferred  (6%   cum.)    LtOO.tOO 

Funded  debt    S.144,S0t 

Haaagemeat—Stone  ft  Webster. 

Seeored  by  a  direct  mortgage  on  all  th* 
property  of  tba  "—fT  Indodlnc  tba  fol- 
lowing; 

PlaaU  doing  the  entire  electric  light  and 
power  buslneai  in  Beaumont  and  Fort  Ar- 
thur. 

Bntire  street  rallwair  oatsm  tn  Baauaoat. 
eomprlatng  9.8  nllas  of  traak. 

laterurban  railway  betwaan  Baaamoat  aad 
Port  Arthur  comprlabw  10  miles  of  track. 

Population  served,  railway.  08.000:  Ught 
and  power,  64,300, 

Important  franchlsea  la  Beanmont  azplm 
la  1901  and  1088  aad  in  port  Aitbor  la 
1948.     latsrarbaa  Una  on,  prlvata,  rlgbt-of- 
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litn— tItO.OOO 
Co.  iBt  fa  of  1S4S. 


BMUBont  TrmcUon 


$1,SOO.OOO  ConV.  Tb  of  IMS. 
Dec.  Sli 

aroH.  N«t.    Int.  A  s.r. 

I1.G1B.142       $617,056  tlS3.890 
1.390,SB0        644.173  '159Mt 
1.131.763         469.60]  163.6S9 
938.074         411, OSE  137.120 
S26.314         381.892  107.688 
7Z3.0ftl        336.644  105.661 
*XBt«rMt  only. 

Ortstaal  HartUt— OOand  la  1>13  at  94  aod 
iBtmat  bjr  BtoM  *  Vfllwter,  N«w  Tork 
and  Soston. 

Market. 

New  Toll— Fred  H.  Hatch  ft  Co.,  Barla 
A.   Miller  A  Co..  Vanderhoet  &  Roblnaon. 
Bo&Um — Moors  A  Cabot.  Stone  A  Webster. 
Prtee  Banve. 
Jan.  1,  'IT.  to  Jan.  I,  tl  !»» 

Bid.      Aak.  Bid.  Ask. 

Blgb    BS  '17    86  '17  7S  Dec.    77  Oct. 

Low.    68  -SO    74  'SO  68  Uar    74  Oct. 


KAJSTKKN   TBU8  KUBCTBIC   CO.  5-Taar 
t%  Cmv.  Nolea.    Doe  Blar  1.  IHB. 
Dated  May  l.  1980.    InterMt  pajrable  May 
1  and  Nov.  1,  at  Truateea  office. 

TU  Stetaa— 2%  Federal  lacoma  Tax  paid 
fegr  tlw  company  wtthoBt  dadoetton. 

AattOTM  ».000,««0 

OaMaallBv    1.800.000 

Baawnd  for  Corp.  PuvoMt...  100,000 
VMvWoH  of  IMM— AddlUonal  notw  of  tlila 
laaoe  or  any  other  bonda.  notes  or  obllca- 
tlona  et  the  company  may  be  iaraed  when 
•amino  applleabta  to  Interest  diarsee.  for 
clchtMn  oonsecutlve  montha  out  of  the  pre- 
eedlnc  two  yeara,  have  bean  eQulvalent  to  at 
leaat  twice  the  Intereat  on  all  the  company's 
funded  debt,  on  all  the  bonds  or  notee  pro- 
posed to  be  Isaoed. 

Paipeac  of  laooe— Prooeeda  of  ttala  laam 
will  be  used  for  the  retirement  of  company' a 
eatataadUuc  notes  and  funded  debt,  and  to 
fnrnlsb  additional  worUnc  capital. 

DanomlBatloBS — Coupon,  11,000,  8800  and 
SIOO.  iDterchansaable;  retfaterabla  as  to  prln- 
dpAl. 

Tnatec — Ooaranty  Truat  Co.,   New  Tork. 

Bedrcmable  at  any  time  oa  46  daya  notice 
at  the  followinc  rates  and  accrued  tntereat: 
Before  May  1.  19S1,  at  103:  May  1,  1921,  to 
April  30,  1883,  at  102:  May  1.  19S3,  to  April 
10.  18Z4.  at  101;  and  thereafter  at  100. 

Coayertlble.  par  for  par,  at  any  time  on  or 
before  maturity  Into  fully  paid  common  etock 
of  the  company  with  a  cash  payment  by  the 
iM»teholder  of  14  per  share  and  an  ad  Just- 
Bant  of  accrued  Intereat  on  the  notes  and  of 
dlTldenda  on  the  atoek  at  the  rate  last  de- 
clared within  the  tlx  montha  next  prec<:d- 
las.  If  called,  convtrslon  may  be  madA  u:- 
to  and  Includlnc  redemption  date,  the  note- 
holder to  recein  any  praminm  payable  on 
aoconat  ot  nAwtlBOb 

OmuilBtlBD — See  IM  is. 

SMBritr— A  Mraet  obUsatlon  ot  the  e  ja 
pany.  but  not  saoarsd  by  a  mortsace.  Un- 
der the  provlalona  oC  the  Indenture  the  com- 
pany GOTcaants  not  to  Istoe  or  Incur  any  ob- 
ligations matorlnv  before  these  notes.  See 
also  "Provisions  of  lasoe." 

Prior  UflB*—  Ontstandlnc 

Eastern  Texas  1st  6s.   1848  tl.444.500 

Beaumont  Traction  lat  5a.  1948..  800.000 


1820,  br  Ouaranty  Traat  Co..  New  Tork.  and 
Stone  A  Webatar,  Boston,  at  88  and  InUraat 

Martlet 
Boston— Stone  *  Webster. 
Chlcaro — Fidelity  Trust  A  Savings  Bank, 
Halary,  Stuart  &  Co, 
IMce  Ranre  1M»— Bid  8IH,  Ask  90M.' 

BASTEBN  TTTIUniS  COAI.  00.  M  B.  F. 
OS.    Due  Mar  1,  UU. 
Dated  May  1,  1917.    IntereA  payaUa  May 
1  and  Nov.  1,  at  Trustee's  oOoa. 

Tax  Status — 2%  VWeral  Income  Tax  paM 
by  oompany  without  dpaBoUoa.  Pennsylvania 
State  Tax  refunded. 

Authorised   t4St,00» 

UnUtandins  (Jan.  1,  *S1>   188,009 

Re  tired  by  S.  F,    62,000 

Reserved  for  Ext.    200.000 

Deoomlaatlon — Coupon,  81.(00.  Rectater- 
able  as  to  principal. 

Trustee— Fidelity  Trust   Co.,  Philadelphia. 
Redeemable  at  101  and  Interest  on  any  In- 
tereat date  on  10  days*  notice. 

Slnklnr  Fund — Semi-annually,  beginnlnar 
Dec.  20,  1920,  a  num  equal  to  IS%  of  ^rose 
tons  of  coHl  mined,  with  an  annual  mini- 
mum amount  of  816.000.  This  fund  Is  to 
be  applied  to  thla  purchase  or  redemption 
of  these  bonds  at  not  over  101  and  interest- 
Guaranteed  principal.  Intereat  and  ainklns 
fund  by  endorsement  by  the  Baatem  Power 
A  Light  Corporation  (foreclosed). 

Orsanlxatlon  aad  Cootral — Incorporated  In 
West  Virginia  in  Itl7. 

The  entire  ISOO.OOO  capital  stock  Is  owned 
by  the  General  Gaa  A  Electric  Co. 

Capitalisation.  Ontstandlnv. 

Common   1600,000 

Funded  debt    188,000 

Bacored  by  a  first  mortmca  on  1.0T6  coal 
aeres  and  63  acres  of  surface  lands,  ralninc 
oqnlpment.  miners'  bouses,  etc.,  aad  all  prop- 
erty hereafter  acquired.  The  property  la  lo- 
cated at  Lost  Creek,  Harrtaon  County.  W. 
Ta.,  about  12  mllea  from  Clarksburs,  and 
ooatalna  two  velna  of  bituminous  coal.  Ba- 
Hmated  recoverable  coal,  8.816.000  tons.  Aa 
of  May,  1917.  production  capacity  100.000- 
tons  annually  to  be  increased  to  800,000  tone 
by  application  of  the  proceeds  of  this  Is- 
aue. 

Tmwa  ended  Drv.  :ili 

C^rosH,  Net.        Int..  etc 

1930   8252,668  IS4.92T   

1919   192,130  Z4,368  36,774i 

OrlBlnal  Market— 1326.000  offered  Jwm.. 
1817,  by  Steel,  Jonea  A  Co.,  Phltadalphla.  at 
100  and  Intareat. 

Harkat. 

PUladdpUo— Steel.  Jonas  A  Co. 


Total   11,044,600 

■ayrtnw-aaa  1st  Ea. 
Oilrtul  KvlnC— Sl.SOO.OW  offered  Hay. 


«M 


KAOTBRN  WISCONSIN  EXACTBIO  CO.  Uk 
A  Ref.  (bi.    Due  Uar.  1,  1B47.  . 
Dated  Mar.  1.  1917.    Interest  payable  Mar- 
1  anil  a*pt.  1,  Mt  FUat  WlMoiisln  Trust  Co., 
Milwaukee,  or  I3ankt-rs  Trust  Co..  New  Tork. 

Tax  Status — S%  Federal  Income  Tax  palA 
by  company  without  deduction. 

Authorised   820,000,000 

Ontstandioj:  (Jan.  1,  '21>   1,100,500 

Reserved  for  Prior  IJene   2.981,500 

Provisions  of  Inane — No  additional  bonds  is- 
snabte  while  Gen.   7s  are  outstanding. 

Denomination — Coupon.  1600  and  (I.OOO. 
ReglEtersble  as  to  principal. 

Trustee — Wisconsin  Trust  Co..  Milwaukee. 
Redeemable  at  106  and  Interest  on  Mar.  1. 
1922.   or  any  Interest  date  thereafter. 

improvement  and  Sinking  Vtan^h— Semi-an- 
nual payments  March  1  and/mnt.  X^.^lel- 
lovs:  1%  annually  eliHatftt^MM^W^UMr 


DnmlBBttoii— Coupon,  SI.OOO.  Redstor- 
•bto  u  to  prlnelpal  or  (itllr  rasl>t«nb1«. 

TMrtw— Old  Colour  Trot  Co.,  Boston. 

WwlimiiiWi  at  110  ud  lBt«r«Bt  on  any  In- 
twait  date  on  4  wMka'  nottoo  In  numoricaJ 
ordar. 

ttnUnv  nud— SITO.OOO  aDBoallT  Jan.  1. 
1114,  to  Jan.  1.  1114.  and  UMOO  annnallr 
tboraaftcr. 

Orsanlntlon  and  Control— Incorporated  In 
Maine  In  1901  a  oonM>lidatloit.  In  Iflt  tha 
BftBtem  Steamablp  Corp.  aOQtttrod  alt  tbe 
proiwrt)'.  The  lattor  companj  waa  raorffan- 
Iced  In  181S  aa  tb«  Bastem  Steanuhlp  Line, 
Inc. 

MnniiKi^mrill — H'iVJ^n,  Slone  (fc  GOi   

Smirnl   by  u.  Qrmt  moTtaaw*  on  tt  HMff 


T«an  «bM  Dto.  tit 
Oroaa. 

1830   ttl,628.2fi0  ' 

1B19   ».;33,79i!      provide  for  the  ro- 

1918   13.Si9.347^nrtaaae  bonda  hereto- 

Orhfaal  Harfee' 

tarn  Horria  lir;_Conpon.    11.000,     1600  and 
rerable  aa  to  principal. 


Ineludlns  ad- 


■Bd  IntMwat. 


„      .  ^^-Continental  A  Commercial  Tnot 
H  hT  VUllaa  P.  Xopt,  Cfal- 

'p»  //' 

CP    ^rMaUe  on  any  tntereat  date  open  toar 

'  /  notice  at  100  and  tntereat. 
.7  >(MilHtthHi— See  let  *  Ret.  (a. 

...... ■■■  ^,  ^  -L.,,    —  „  -™„       ■    ^scared  by  a  General  Uortcase  upon  all 

aOtpA  rur.nink-  fniin  Boaton  ta  RadtUOl  B"     ^       property  by  the  company  now  owned  or 


■or.    Buc    Hiir)»r  a    numbar  «C 

poiDln  In  Ualoe  add  AL  Jotra,  29i  V 
-  VbdeiUaik-^^iBiiuAi  suaaiUp  Onrp 
Ba.  ^  -  . 

VflM  cMtd  DM,  n  n.  A. 
Orp*. 

1!U::::::  'iK  ^r 

tei^TSi..  B«tp-  vr-.^^^  V-V^rm  F..^ 

H.  HinAiT  ,^,:^-Lr>,i'''  '^"o 

Bortm-^     --i-      r^^r^'"',  »nri-rur6»n  i*ll- 

.Ill"  C-llTlUllrf 

Low. 


att 
T 


/rum 


PjfiTU'rUni!  (Ii- 


>'«.|iBh.  InterurLan  Itnn 


jiTjjr  1"^,  iMUP"  *■     "■  ~  J-^- 

F/  ■■J  M.'^       of  »I01.600  StasI 


ertrlo 

skisbor- 


31  (combined  U 
Orvti  Net.  Int-'Mi-BL 

Il,]]l.418       l4<t,TaT  tlSS.OOO 
.((•.-■■V  iiarlie*— Offered    AprtI,    1817.  by 
(iri**"5J,[*er  *    Co..    BoatOD.    Now  York 

j^w»a*'*~*^''*'  Wlaconaln  Co. 

-.grStS  WI8C0NBIN  ELBCmo  00.  S- 
**  y,^  Om.  7a,  Sarica  "A."    Dae  Slareh 
I.  lOSf. 

p«Wd  Hard)  1,  1119.  Intarett  payable 
ji^nh  I  M>d  Sept.  1.  at  Continental  A  Com- 
nerolal  Truat  ft  Bavlnn  Bank,  Chlcaao. 

m  Stataa — 1%  Federal  Inoome  Tax  paid 
br  the  compBDj  wttbont  dednetlon. 

Aatborlaed   ...$1,600,000 

Oelatandinc   ijoo.OOO 

Kwiaicd  for  Bat  1.800,000 

ProTlaleBa  of  law  Additional  notea  may 
be  leaned  at  not  wcceedlns  7S%  of  the  ac- 
taal  caah  ooat  or  fair  value  of  permanent 
iBProvementa.  bettermenta  or  extenaiom  made 
to  the  present  propertlea.  and  then  only  when 
flat  eaminn  tttr  IS  montha  prcTtoua  to  the 
MPlIeaUon  ahall  hare  been  aufflclant  to  pro- 
vide Interoat  on  alt  prior  funded  debt  and 
.laava  a  remainder  at  leaat  three  times  the 


irtilch  may  be  beroatter  aooulrod  with  the 
urocoeda  of  tbla  lamio. 

For  detafia  of  property  mo  Ftrat  A  Bet. 
Sa. 

Frior   Iiai»—  Oatataadliv. 

First  A  Ref.  Oa.  1847   l.lOO.iM 

Dlvlaional  Bonda    S.Ctt.SO« 

Under  the  provtalona  of  thla  Indoatara  m> 
further  bonda  may  be  leaned  nsder  the  abovo 
mortcacea  while  bonda  of  ttaia  laaae  are  ont- 
atandins. 

Baminn— See  let  A  Bef.  Sa 

Orldnal  Harket— Sl.SOO.OOO  offered  Uarcb, 
IISO.  by  McCoy  Ik  Co..  Chlcaao,  and  Oroaa- 
man.  Lewla,  Prear  A  Co.,  MHwankeow  at 
OS  and  tntereat. 

Frlee  Ruce  l»tO— Aak  01-80. 


4B4 


BA8TERN  WISCONSIN  RAILWAY  A 
CO.  let  0a.  Dne  Oct.  1,  IMS. 

Dated  Oct.  1.  1001.  Intereat  payaUa  AprtI 
and  Oct.  I,  at  First  Wlaconain  Tmat  Co.. 
Milwaukee. 

Tax  fllBtaa— 1%  Federal  Inooma  Tax  paM 
by  company  withoat  dedootion. 

Antbavbel  |1.BM,000 

OaUtandlar   1.10t,«M 

Benervcd  f^  Friar  Um   I3l.iM 

Keewed  for  Imp   104.OOO 

Deramlnatlon — Conpon.  11.000. 

Tniatee— Flrat  Truat  Co..  Milwaukee.  Wla. 

BedeenaUe  on  any  Interest  date  at  lOt 

and  Intereat  on  aUc  montha'  notice. 

Aaeamed  by  the  Baatem  Wlaoonaln  Ble»- 

trie  Co. 

Control — Incorporated  In  Wlaconain  In  ItOl 
as  a  cooaoildatlon  of  tbe  Fond  do  Lac  St. 
Ry.  ft  lA.  Co.  and  the  Fond  dn  Lac  ft  Oab- 
koab  Blec.  Ry.  Co. 

Absorbed  In  lOlT  by  the  Baatem  Wla- 
conain Blectrlo  Co. 

MABaceoient — ^Kelaar,  Bnwer  ft  Co..  Otaiid 
Raplda.  Mich. 

Socnrtd  by  a  flrat  nortsan  on  SI  mUen 
of  Interurban  railway  between  Fond  da  Iiae 
and  Oifakosh,  Wta.,  and  a  aeeond  awrtBaae 
on  7  mtles  of  street  railway  ta  Fond  dn 
Lae  and  oa  plaats  snpplylnc  that  dty  with 
■as  and  eMctrldty.  nipnlaUon  aerved:  Fond 
da  Lac  S0,00»:  OAkoah.  |i,000.  FraaAlaat 
expire  ta  1047  and  1*01. 

Frier  Uens— 1SS.S00  Fond  dn  Laa  8t.  Ry. 
ft  Lt.  Be  Of  10S4. 

Vaderiles — Baatara '  Wleoonata  Bleetrle  Ce. 
let  Ref.  Sa  of  1047.  Wider  wUdi  nort- 
rajre  bonda  are  reserved  to  reHrs  thta  laaoa 
and  Oen.  7s  of  lOSS. 

BatBtaKB— See  Bastoni  Wis.  BlsstTM  Co. 
let  ft  Ref.  Is. 

Market. 
Philadelphia— Met  -nw 
MUwaak 


,— McCnwrv^  Co.      i  _ 


PHm  Rmcb. 

v«0  Jan.  1.  'n  UM 

Auk.  Bid.  Aak. 

H  ■!«  70  Nov.  aO  Dm; 
SSH'M     70  Nov.  li%Aa«. 


Mm  B«— n, 
Jan.  1,  '16.  to  Jm.  1,  •II  19M 

Bid.      Ask.  Bid.  Aak. 

RlBk    9B  '1<    TS  8t 

JjOW.    70  -10    83  -10  TO  S3 


mAIUOAD  00.  U*  Brt. 

t,  uu. 

iS»0.    KxUdM  Ifar  1. 
Mo  Ibr  ud  Not.  1.  at 
^  8.  Sd  Stnot. 
Val  teeoBM  Tax  paM 


,.16.000.000 
.nd,  11.006.  « 
Mat  lito  *  Tmrt  Co.. 

.  4  inelpal  and  latanat  br 
rt.  R.  Co.  tar  MideraMMMit. 
.— Hersad  In  IMl  Into  tbo  IiahWi 
R.  R.  Co.  of  Nair  Jarair.    Tba  «itln 
..apltel  atoA  of  tka  lattor  '"'ip""r  la  owoad 
tr  Um  Lriilsh  Taltar  B.  R.  Co.  and  dwoo- 
■tad  BBdar  Ita  Oan.  Cona.  mm.  of  SOOI. 

ga— Id  by  lint  Bortsaco  on  ft  ml  1m  of 
nftd  •ztaadinz  wltb  brancbaa  from  Phll- 
Itoabara.  N.  J.,  to  Btataa  laland  Sound  at 
Ptrtli  Ambor.  K.  J. 

BaAmdfaw— Lablsb  Taltar  B.  R.  Co.  0«d. 
Cona.  Mts.  ot  X06I  provide  for  tba  ntlro- 
aant  of  thla  laam  whM  may  ba  aztandod 
two  7«ara. 

XmsI  for  Savtim  Banfco  In  Cal..  Conn.. 
Mo..  Mich..  Uinn.,  N.  H..  N.  J.  and  R.  I. 
Ua««d  on  tlio  Fhlladelpbia  Stock  Bxchancv. 
Harkot. 

New  Tork — Raymond  U.  Smith. 
PMIadel|dil»— Orahain  Paraona  A  Co.,  ICc- 
Cown  *  Co..  Isaac  Starr,  Jr.,  A  Co. 

'  PriM  Raasa  IKN 

Bid. 

Bim^   «S«  Nov. 

r«w   H%  Nov. 


Aak. 

nu  Nov. 

16%  Nov. 


m&BTOM  *  SOUTH  BBTHUEHBM  TRANSIT 
OO.  M  sa.   Dao  Mr  1,  l»n. 
Dafal  Jnlr  1.  1166.    InUreat  paraUa  Jan. 
•nd  JUr  1,  at  B.  a.  Snltb  A  Co.,  FUUdat 

Vuc  Stalu — FMaral  booma  Tan  not  aa- 
awBOd  br  oompasr.  Tan  annpt  is  Faon- 
acrtvanla. 

Awttariaad  1600, 000 

Ontalaodlfif  (Jan.  I,  'XI)   411,000 

Peilrad  br  B.  F.   64,000 

niaailaanan — Coupon,   11,600,  with  privl- 

!■■»  of  radatnUon  of  principal. 

Traatoft— Glrard  Tmat  Co.,  PUladalpUa,  Pa. 
Badif  abia  oa  aar  Intoraat  date  at  101 

awd  Intaroat. 

enmUam  rand— SB,9*0  par  anamn  from  Ana 

1.  UtI. 

OaaMtaad  principal  «nd  latanat  br  Baa- 
too  Coaaolldatod  Bloo.  Co.  br  andoroemaDt. 

OaaM— Abaarbad  Iv  Baaton  Timnslt  Co.. 
•n  of  wtaoaa  atodi  la  owtwd  br  tba  Baatea 
Oonaol.  Uaetrle  Co,  and  dapoaltad  tmdor  Ita 
OalL  Tr.  Sa  of  tf4l.  Tba  lattar  oompanr  la 
oontrolled  tbroQcb  stock  ownanhlp  by  the 
I^lsh  Vallar  Transit  Co. 

Saaarad  br  a  flrat  mortcan  on  IS  mllos 
«C  aloctrlo  railway  batwaaa  Baaton  and  Sotttb 
BattaMwm.  Pa.    Pepolatlon  aarvad.  60.000. 

Barajaw  flia  Baaton  ConaoUdatad  Btaotrlc 
Oa. 

Ovtetawl  Maiket— Flrat  oOorad  br  Bdward 
B.  Snltb  A  Co.,  Phlladalphln  and  Naw  ToA. 
Mmtkat. 

FUlaMiilito— Henrr  D.  Boannlav  *  Co.. 
Samuol  K.  PblUlpa  A  Co. 


BUTON  (Pa.)  OONBOUDATBD  EUBOTRIO 
CO.  CM.  Tr.  So.    Doe  Mar  1.  IMS. 
Datod  Mar  1.  KM.    lotaroat  parabla  Mar 

1  and  Nov.  1,  at  Trastoa'a  oflloa. 
Tax  Statu— S%  Badaral  Inaona  Tax  paid 

tar  oompanr  without  dadaoHon.    Tax  azom^ 

tn  Prnnarlvaala. 

Antborlaed   Sl.BOO.OOO 

Ontatandlnc    1,112,600 

In  TroamuT    47,666 

BoaerrMl  tor  prior  Ikaa   60.606 

Danomlnatlon — Coupon,   11.000,  Ratlatar- 

abla  aa  to  principal. 
Ti  aaloc    Glrard  Uf«  Inanranoa,  Ananltlaa 

A  Tmat  Co.,  PblUdolpbla. 
OrtanlaatlHi  and  CaatrM — Inoorpontsd  tn 

Naw  Jaroor.     All  of  the  atodb  aaewt  t4 

abar«a,  la  ownad  br  tba  IMgh  Taller  Tran- 

alt  Co. 

CaplUllsaUon.  Ontatandlnc. 

CoDunon   61,600,000 

Punded  debt   1,804,600 

Sacnnt  br  dwoalt  wltb  tnwtae  of  tho  foi- 
lowltiK  ato^:  U.IE0.000  (ontire  tsaoe)  Baa- 
ton  Tranidt  Co.:  tlOT,«X6  of  tout  ot  8666,- 
6B6.  Bdlson  lUnminatlnc  Co.:  tllO,600  <anUn 
laaoa)  ^ua^vanla  Motor  Co.  Theos  oom- 
panlaa  do  moat  of  tho  atreat  railway  and 
part  of  tho  aloctrlo  bnatneaa  In  Baaton.  Pa., 
and  violnitr.    Population  aemd,  76,000. 

Prior  Ueaa— SSOO,000  lat  6a  of  Baatoa. 
Palmar  A  Batblaham  Blao.  Co.:  666,000  Penn- 
aylvanla  Motor  Co.  lot  «■  and  t4ia,860  Baa- 
ton A  South  Batblahem  Tranalt  lat  Ka. 

VndwUfa— tOSCOOO  Leblsh  Vallay  Trmnalt 
Coll.  Tr.  6a,  aecnrod  by  dapoalt  of  all  of  the 
atock  of  thla  oompanr. 

Kmmban — 8«e  L,«hlffb  Tailor  Transit  Co. 

Orlfllaaf  Harfcat— C«or«d  March.  IttO.  at 
66  and  Intoraat  br  Bdward  B.  Smith  A  Co.. 
Naw  ToA  and  PhUadelphla. 

MariM*. 

PhUadelphla — Hnntoon  A  Co.,  Samoa  A 
Iiolland,  Honry  D.  Boonnlng  A  Co. 

Priao  Banco. 

JML  1,  'OS,  to  Jan.  1,  '81  1980 

Bid.     Aak.  Bid.  Aak. 

HUch  108  '10  104  K  '00  BO  Jan.    66  Jan. 

iMW.    06  *80    TI     '»  68  Dac.    78  Doc 
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BATONTON  BRANCH  BAILBOAD  CO.  lat 
5a.  Dw  Jnno  1.  UM. 
Datad  Judo  1,  1880.  Intoraat  parablo  JOna 
and  Doc  1.  at  Cltlaaaa  ft  JBoitfhom  Bank, 
Savannah.  Oa.,  or  Onarantr  Tmat  Co.,  Now 
Tork. 

Tax  Btataa — i%  Fadaral  looomo  Tax  paid 
br  company  withont  dadnctlon. 

Antborlaed  mad  Ootatnndlwc  1118,000 

ITranimlnatian — Coupon,  8600.  Rodator- 
abl*  aa  to  principal. 

naaOae — Savannah  Bank  A  Ttaat  Co.,  8a- 
vaanah,  Oa, 

RodeamaMa  at  par  at  any  time  en  toor 
we^'  publiahed  noUea. 

AiWWd  br  tho  Central  of  Ooorda  Ry.  Co. 

Coalial— Mofcod  Into  tho  Caatnl  of  Oeor- 
cla  By.  Co..  which  la  oontroUed  by  the  lUI- 
nola  Central  R-  R.  Co.  thnoch  ownorah^ 
of  entlra  carital  atoc^ 

Socorcd  by  a  nrat  mortcay*  on  81  mllaa 
of  road  from  Batonton  to  Milladcevllle,  Oa. 

Oaderllea— Cent,  of  Oa.  M  O.  A  AU.  Div. 
6a  of  1847.  Oaa.  A  Ref.  Mtce.  ot  W» 

and  Cona.  6a  of  1646. 
«■  provided  for  voM^'atatUPVi 


to  1031,  1D«.:  1H%  to  1SS2  to  1S41,  iDc,  and 
tH%  I>42  to  lS4a,  inc.  tor  the  purctWM 
«r  redemption  of  tb«m  bonds  at  not  over 
lOG  and  tnttrMt  or  for  utenaloiu,  Mo., 
uainat  which  bonda  mar  not  be  imued. 

OrcMilnttoD — Incorporattd  In  Tab.,  IBIT. 
In  WloconalB  to  take  ov«r  tho  properties  of 
the  Sbeboycaa  ■iMtrla  Co..  Bastoni  Wl»- 
oonaln  Rallwar  ft  U>ht  Co.  Mid  Wisoonain 
■loetrie  Rr.  Co. 

CapItallxaUon.  Oatatandlos. 

<liHninon    1700,000 

Proterred  <7%  cvra.)    I.ltO.KO* 

Funded  debt    4,970,000 

ItanueBieat— K«lMT,  Brewer  *  Co.,  Grand 
Ztapldi.  Ut<A. 

Snored  by  a  mortnce  ea  »1I  tba  propws 
Uce  of  the  oompanr.  Ibm  oompanr  owns 
and  operates  electric  Ilghtlnc,  power  ud 
street  railway  systams  la  Bbeboysan  and 
Fond  du  Lac  tba  atreet  raUwajr  systam  In 
Osbkosb,  the  gas  plant  In  Fond  dn  Lao. 
-and  intentrban  lines  eonnaetlav  Shaboysan 
and  Blkbart  Lake.  Fond  dn  Lac,  Oahkosh. 
OAkOBb  and  Naenata,  and  Osbkosb  and  Om- 
ro.  Power  Is  sold  In  Plymouth,  Blkbart 
Lake  and  Bbeboyvan  Falls.  Population  aerved. 
100.000,  The  property  indudea  na  plant 
•mai  41  mllea  of  dIatrlbuUnc  mains  In  Fond 
dn  Lae.  etectrle  vaneratlns  plaata  located 
In  Bbeboysan,  Fond  du  Lac  and  Oabkoab. 
wltta  an  acsrecate  capacity  of  S.GOO  h.  p.: 
orer  100  mllea  of  street  and  Interurban  rail- 
road track,  hydro-electrlo  altes  on  the  Wla- 
conaln  and  Wolf  Rivera,  with  an  estimated 
development  of  20,000  h.  p.  The  company 
contemplates  tbe  loatallatlon  of  an  additional 
6.000  k.  w.  steam  turbine  plant  and  hlsfa 
tension  tratumlaalon  lines  eonnectlns  the  prop- 
erties. The  company  operates  mider  an  In- 
determinate permit  from  the  State  of  Wla- 
oonaln.  With  the  exception  of  a  portion  »f 
line  from  Oahkosh  to  Neenab,  Interurban  Unaa 
ar*  located   on  private  rIs;ht-of-way, 

Prior  liata — I132,SD0  Foad  du  Lae  St.  By 
Sa  of  1824.  11,182.000  B.  W.  Ry,  ft  Lt,  1st 
*e  of  1»23,  11.664.600  Sheyboygan  Bleotrle 
Ref.  ft  Imp.  Gs  of  1046  and  S101.H9  Bbsbor- 
■an  Ry,  ft  El.  Ea  of  1020, 

Daderilea— 11.200,000  Oen.  7a  of  1011. 
T«r  ended  Jan.  tl  (combined); 
....  Oroas.  Net.  Intoreat. 
  11,221,418       I40J.7S7  1281,000 

Original  Harfcet — Offerod  April.  1917,  by 
Paine,  Webber  ft  Co..  Boston,  New  Tork 
and  Cblcaro. 

Market. 

MUwMikee— First  Wisconaln  Co. 


annual  interest  ea  tbia  Inne,  IndndlBc  ad- 
ditional bonda  applied  fW. 

Parpsse  of  To  provMa  for  tit*  r«- 

Uremeat  of  Oraaral  Uortnco  bMida  lwr«t»- 
foro  Issued,  and  to  par  off  floatinc  Indsbtad- 
neaa. 

DepomlnaUon — Coupon.  tl.OOB,  tStt  and 
1100.    Reslatorabia  as  to  principal. 

Timateaa  ConttoenUl  ft  CoaaMvelal  Trwal 
ft  Bavincs  Bank  and  Wllllan  P.  Kop^  Chl- 
ea«a. 

Bedeemabla  on  any  Interest  date  upon  tour 
weeks'  notice  at  100  and  Interest. 

Orcaalutlon—aeo  Ist  ft  Ret.  Ss. 

Saonrcd  by  a  Oeaersl  HorUacn  nsoa  all 
tbe  property  by  tbe  oonpany  now  owned  or 
which  may  bo  hereafter  aooolred  with  tb* 
prooeeda  of  tbla  Una. 

For  daUIls  of  propsrty  aao  FInt  A  Bof. 
Es. 


Prior  Ucna —  OPtatandtnc 

FIrat  ft  Ref.  6a,  1947   1.100.60* 

Dlvlaional  Bonds    2.C86.600 

Under  tba  provlaloaa  of  this  tndaatnre  no 
further  bonda  may  be  lasued  undar  the  abovo 
mortncea  wblle  bonda  of  tbla  isaoa  are  out- 
atandinr. 

SMnlnsP— Soe  1st  ft  Ref.  6a, 

OrfffaMri  Marim— tl.tOO,QOI  oSerod  llar*. 
1020.  br  HcCor  ft  Co..  Chloaco.  and  Oro«»- 
man,  Lewis,  Frsar  Ji  Co.,  Mllwaakaa.  at 
SI  and  ittteraat. 

Price  B«nr«  IKN— Ask  OS-OS. 


XASTKBH  WISCONSIN  BUtCTRIC  CO.  S- 
l*1lMa"''  March 
Dated  Wirch  1,    1020.       Interest  payable 
March  1  and  Sept.  1.  at  Continental  ft  Com- 
mercial Trust  ft  Savinsa  Bank,  Chicaco. 

Tax  Stotua— 2%  Federal  Income  Tax  paid 
by  the  oompanr  Without  deduction. 

^""wrtaed   tS.SO0.OO0 

OntataBdUw    I.200.000 

BiBiaied  for  Bxt  1,300,000 

PrsTlalona  of  Issue— Additional  notea  may 
be  Issued  at  not  exceeding  76%  of  the  ac- 
tual cash  cost  or  fair  value  of  permanent 
improvements,  betterments  or  extensions  made 
to  the  present  properties,  and  then  only  when 
net  eaminn  for  12  months  prevloua  to  the 
«n>lieatlon  shall  ham  been  aufllctant  to  pr». 
ylde  intereat  on  all  prior  funded  debt  and 
leave  a  remainder  at  leaat  three  Umes  the 
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BABTEBN  WISCONSIN  RAILWAY  ft  UOBT 
CO,  IM  oe.  Dae  Oct.  1,  IMS. 
Dated  Oct  1.  1101.    Zntereet  payaUa  AprU 

and  Oct.  1,  at  First  Wisconaln  Trust  Co., 
Milwaukee. 

Tax  Htotap— 1%  Federal  Iboobh  Tax  pnM 

by  company  without  dednetlon. 

Authorised   Sl.600.00* 

Ontatwidlnr    l.lSt.MO 

Reaerrpd  for  Frier  Uw   Itt.SOO 

Beeerred  for  Imp   1S4.600 

Denomination — Coupon,  1 1,0 00, 

Trastee— First  Trust  Co..  Milwaukee,  Wla. 

Redeemable  on  any  Interest  date  at  Itt 

and  Interest  on  six  months'  aotlee. 
Aaeomed  by  the  Baatera  Wlaooaala  Blao- 

trie  Co. 

Oentrd— laoorporated  In  Wlseoashi  In  IBIS 
as  a  eoasolMatloa  of  the  Foad  da  Lm  St. 
Ry.  ft  Lt.  Co.  and  the  Fond  du  Lae  ft  Osb- 
kosb Blee.  Rr.  Co. 

Absorbed  la  HIT  br  tba  Bnsten  Wl». 
eonsln  Blectrle  Co. 

Maaacsnent— Kelser,  Brewer  ft  Orud 
Baplde,  Mid. 

Secured  to  a  Brat  mortgrnge  oa  to  miles 
of  Interurban  rallwar  betweea  Foad  dn  Im 
and  Oalikosb,  Wis.,  and  a  second  mortgan 
on  T  mllea  of  street  railway  In  Foad  du 
Lac  and  on  plant*  supplying  that  city  with 
gas  and  electricdty.  PopalaOoa  aerred:  Fond 
du  Lac.  16.000:  Oahkoah,  86,M0.  Fiauililaea 
expire  in  1947  and  ISEl. 

Prior  Uene— 132,600  Fond  du  Lao  St.  Rr. 
ft  Lt.  Sa  of  1024. 

Undorlles — Eaatem  '  Wisconaln  Bleotrle  Co. 
lat  Ref.  6a  of  1047,  under  which  mort- 
gage bonda  are  reaerved  to  retire  thla  la«M 
ao'I  Oen.  7s  of  1922. 

Karalngg— Bee  Baatera  WIm.  Btootria  Co. 
1st  A  Ret.  is. 

Harkst. 

PhUndrtpUn— McCown 
HUwBDkee— IBiSilzSir:- 


Mm  Mamn. 
9mm.  1.  *lt,  to  Jm.  I,  tl  UM 

Bid.     Auk.  Bid.  Aak. 

BiaUx    Si%  '16    •>     *1«     70  Nor.    M  DM. 

70     '10    Sfi%'»     70  Nov.  SBKAof. 


■A0TON  ft  AHBOr  RAIUOAD  fX>.  W  Brt. 
Wm.   Dw  Mw  1.  IMt. 
ItaM  April  II.    1880.     BxtMUM  Uar  1. 
IM*.     intenot  p«nUo  Umr  mat  Nor.  l,  at 
Phitedfllphto  omos,  »>  8.  Id  StTMt. 

TijMc  Stof  1%  VMent  IBooma  Tu  Mid 
tar  oMBvunr  wlttoot  dsdBotloD, 

AattMta*  Mi<  OiiIiIbiiMm  18,000,000 

»tto»  R— laUfd,  11,000.  ^ 

Frorldcnt  UU  *  Tnut  Co., 

PtUlAdSl^ft, 

O— TMtwi  prtnetpal  ud  Intmat  br  Le- 
MSb  Vallir  R.  R.  Co.  fer  MdoriiiBiit. 

OmM— Honod  In  XIOl  Into  th*  Loblgb 
R.  R.  Co.  of  Now  Anv.  no  ontlra 
aftpttal  otodc  of  tho  lattor  t™ttt  to  owiwd 
tiM  VibUh  Vallor  B.  R.  Co.  ud  dopoo- 
Had  tnidor  iti  om.  Com  Ws.  of  xeos. 

Bo— rid  br  flnt  mortgogo  oa  <>  mllM  of 
nmA  ostondhw  wlOi  bruwbeo  from  Phll- 
UpolniiT.  N.  J.,  to  StKton  Island  Sound  kI 
Portb  Amboy,  N.  J. 

■•CmiaDi^-Lohlch  Tallojr  R.  R.  Co.  Oaa. 
OaaoL  UtK,  of  8001  novlde  for  tbo  rrtlro- 
OMnt  of  tblo  tMOtk  wnleh  mar  bo  «rt«fided 
two  _y«»r«. 

laMSl  for  Bmvlnn  Banka  In  Cat.,  Conn., 
Me.,  Mich.,  Ulnn.,  N.  H.,  N.  J.  and  R.  I. 

Listed  oa  tho  Fbllad«lphla  Stock  Bxohann. 
HaAet. 

New  York — RayraoDd  U.  Smith. 
PhOaddpUa — Graham  Paraona  A  Co.,  He* 
CowB  ft  Co..  laaae  Starr,  Jr.,  ft  Co. 

'  pfiM  rmmw  i0n 

Bid.  ASk. 

Hlffb   06%  Nov.    97%  Nor. 

  OB  W  Nor.    00%  Nor. 


mWrON  ft  80VTH  BBTHUBHKH  TRAMRT 
CO.  lat  M.    Dae  Air  1,  MSf. 
Dkled  JUr  S.  loot.    Rttmat  panUo  Jan. 
•ad  JOIr  1.  at  ■.  a  Smilb  ft  Co..  Pblladot 


Tmx  Statae— VMaral  Jtaoaw  Tax  not 
aamod  br  oompasr.     Tax  Oaaaavt  la  Paoa- 
Vtranla. 

Aatkiilaid  ISOO.OOO 

Oatatandiiv  (J«n.  1,  'SI)   411,000 

Retired  br  8.  F.   04,000 

PwtmleaHwi   Coopon.   11,000,  with  prlvl- 

lace  of  radetratloB  of  prlncdpal. 
ftaMae— Olrard  Tnut  Co.,  PUladalVtala,  Pa. 
■  ■djaaahit  on  any  lateroat  data  at  lOS 

•ad  Intaraat. 

Wakl—  Paad — |S,fOO  »or  aanam  from  Jtno 

1.  not. 

Oaanmtoit  prlBOip*!  and  Intmat  br  Baa- 
Ion  CMioolldatod  neo.  Co.  br  OBdaraamoat. 

CMnI— Abaorbod  br  ■aatoo  Ttaaatt  Co., 
•11  «f  wboao  atodc  to  owaad  br  tba  Baaton 
Coaaol.  aiofltrle  Co.  and  dipoaltod  nndor  Ita 
OoU.  Tr.  Sa  of  1141.  The  lattar  compaar  to 
•oatrolled  tbronch  stock  ownorAlp  br  the 
Ldbtob  Tallar  Traaalt  Co. 

Secarod  br  a  first  nwrtcasa  oa  13  nuios 
of  alsctrie  lallwar  bstwoon  Baston  and  Sooth 
Rathlshtai.  Pa.    Popvtottoa  aerrad.  00,000. 

Tsrafcif  Oil  BMton  Conaolldatad  Btoctric 
Oo. 

Ortelaal  MaHwt—Flrst  oArad  hr  Bdward 
B.  South  ft  Co.,  Philadelphia  and  Now  Torfc. 

FhDadrtplil»— Hearr  D;  Boomanc  ft  Co.. 
Samuel  K.  PUUlpa  ft  Co. 


Prtos 

Jan.  1,  'le.  to  Am.  1,  11  IBM 

Bid.      Ask.  Bid.  Aak. 

Hlsb    0S  '16    7e  80 

I»w.    70  -10    83  '20  70  83 

BASTON  (Pa.)  OONBOUIUTKD  ELBOTBIC 
CO.  OsO.  Tr,  M.    Das  Mar  1,  IMS. 
Dated  Har  l,  1899.    InterMt  paratris  Mar 

I  and  Nor.  1.  at  Tmsteo's  offloi. 
Tax  Stotoi   t%  Psdonl  laoono  Tax  paid 

br  oompanr  withoat  dodnetlon.    Tax  sxsmpt 

In  Pminarlranla. 

Antbmisod   $1,800,000 

Oatstandlnr    1,102,GOO 

U  TreamuT    4T,S00 

Reeerred  for  prior  Ueas   SO.OOl 

DwwmlnatlBB — Coupon,   $1,000.  Rsstoter- 

able  aa  to  principal. 

Trastee — Glrard  Life  Inanraaoo.  AnnttlUM 

ft  Tmat  Co..  Pblladelpbto. 
OrgaalBatloo  aad  Osatiii — ^laooiporatsd  In 

New  Jerav.     AU  of  the  atoek,  sxcwt  84 

aharea.  Is  owaad  fcr  ths  Lehlsb  VrnWrnw  Tran- 

ait  Co. 

CaptUlUaUon.  Oatatandlnc. 

Common  81,B0O.O00 

Fnnded  debt    1.8O4,B0O 

Btearet  br  deposit  with  tmstss  of  the  fol- 
lowln*  stocks:  88,110,000  (entlrs  Issne)  Baa- 
ton  Traaalt  Co.:  $107,9X6  of  total  of  $808.- 
0B6.  Bdtson  Ulnmlnatlfv  Co.;  $110,000  (aatlra 
laano)  Pennn^ranla  Motor  Co.  lAoas  eom- 
paalea  do  moat  of  the  street  rallwar  and 
part  of  the  eleetrlo  bnslneas  la  Baatoa,  Fa., 
aad  rldnltr.    Popniatlon  served,  7B,000. 

Prior  liem— $800,000  lot  Bs  of  Baston, 
Palmer  ft  BetUebam  Blse.  Co.:  $80,000  Pann- 
aylvanla  Motor  Co.  1st  6s  and  $411,000  Baa- 
ton  ft  South  Bethleboa  Transit  1st  Be. 

Undortlaa— 8036.000  Ldilsh  Valler  TVaaalt 
Coll.  Tr.  6a.  aecnred  br  dvoalt  of  all  «f  the 
•todc  of  thia  oompanr- 

Hiamlnrit-  ■  flrtt  Lehtsh  Taller  Transit  Ca 

Ori^iJ  BUifeet— onered  March.  1910.  at 
t$  aad  Interest  br  Bdward  B.  Smith  ft  Co.. 
New  York  and  RilladelphU. 

Markat, 

PhUadelpUa — ^Huntoon  ft  Co.,  Bamea  ft 
XioOand,  Henry  D.  Boennlns  *  Co. 

Ftiee  Baago, 
Aa.  1,  '00,  to  Jan.  1.  '81  IBSO 

Bid.      Ask.  Bid.  Ask. 

Hl«h  108*10  104K'00  80  Jan.    $6  Jan. 

Low.    08*80    71     '20  68  Dec    78  Dee, 
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B&TONTON  BRANCH  RAILAOAD  CO.  1st 
5s.  Doe  Joae  1,  Uf«. 
Dated  J«ne  1,  1808.  Intereet  p^able  Jtiae 
and  Deo.  1,  at  Cltlssna  ft  Sonthsm  Baak, 
Sarannah,  Oa.,  or  Oaaraatr  Trust  Co.,  New 
York. 

Tax  Statas — $%  Pederal  Ineome  Tax  paid 
br  eoamanr  withoat  dedvotlon. 

^rthertoad  aM  Ootstaodlas  $168,000 

Deasaalaatlsa — Coupon,  $600.  Reolster- 
•Ue  as  to  prlndpaL 

Tiualee — Barannah  Bank  ft  Anst  Co..  Sa- 
rannah, Oa. 

BedeemaMe  at  par  at  aar  tlow  oa  fOnr 
weeka'  publlahed  notlee. 

Aaaaawd  hr  the  Central  of  Oeorda  Rr.  Co. 

Cwtrol— Merced  Into  the  Central  of  Oeor- 
>la  Rr.  Co.,  which  la  eoatrolled  br  the  lUl- 
Bols  Central  R.  R.  Co.  throotb  ownership 
of  entire  capital  atock. 

0  Beared  to  a  first  mortcase  oa  31  nUles 
of  road  from  Batonton  to  ifllledxanile.  Oa. 

Oatellea— Cmt.  of  Oa.  H.  O.  ft  Atl.  Dir. 
Sa  of  104T,  Gen.  ft  Rsf.  Mtce.  bonds  of  1068 


lutlo  DlT.  lit  Mtca.  and  Owt.  of  0«.  a«n. 
*  Refundlnc  Hortoc*. 

Jj»Kal  tor  Bavlngfl  Tlanka  In  CbI.,  Mlcb., 
num.,  N.  H.,  N.  J..  Ore..  R.  I.  and  WU. 

Kmr  Yfwfc — Abrahams  Co. 

IHea  Bwwa. 
tel.  1.  'IT  to  Jan.  1,  *n  Uft 

Bid.      Aak.  Bid.  Aak. 
Low.      80*18     8&'tO  80  85 

HIaft      •>  'IT    80       81  ' 

KBKNBBUBO  COAL  CO.  Pa«luw  Mmct 
te.  Dm  «IMW  mk  April  1  u>i  Oet. 
1  tnm  Aprt  1,  UU,  «•  Oet.  1.  UBS, 

IM«i  OcL  1.  Ills.  tetMMk  iwnbl*  April 
X  aod  Oet.  X. 

Tuc  BtetM— S%  VWml  Iooodm  Tax  paid 
tar  OMBpatur  wlUioat  dsdnotlon.  Tax  axunpt 
iB  Puwm'lvaala. 

AntlwrlHi   1400.000 

Oatotaadlnc  (Jan.  1.  '31)   100,000 

Balaae*  nimnti. 

DawmkiaUoii — Coupon.  11,000.  BavtBter- 
abla  aa  to  principal. 

nnatafr—fannsymnla  Compaar  lor  Inaar- 
anc«a  on  Urea  and  Orantlns  AsnaltlM.  Phil' 
adelpbla. 

BedcMuablc  at  101  and  tntmat  en  and 

afUr  Oct.  1,  1930. 

SInUnc  Fund — ^Annually  on  ud  aftar  OcL 
1,  191S,  3  centa  per  ton  of  all  coal  mined 
from  oompanr'a  propartlea  tn  axoeaa  of  !.• 
800,000  toDa  per  annam  for  tba  parduoa  or 
rademptlDn  of  theae  bonda  at  not  ovar  101 
and  lotereat. 

OrsanlntioB— See  lat  <■. 

Secured  by  a  parohaao  monay  mortcaso  on 
about  1,650  acrea  of  town  alto,  farma  and 
ImproTemeDts  tfaeroon  at  Colvcr,  Cambria 
Coimty,  Pa.;  alao  aecnred  by  a  mortsace 
nbject  to  prior  llena  on  tba  compaDy'a  mln> 
aral  rlchta  on  abont  1,348  acrea  of  rich 
bltomiDoua  ooal  landa  In  Cambria  Coontr. 
Pa.  Further  aecured  br  depoalt  of  the  cap- 
lUl  atock  of  the  Colver  Water  Co.,  which 
mppim  water  to  the  town  of  Colver. 

Upon  the  town  alte  and  tarma  ar«  ISO 
dwell  Inx  bonaea.  a  hotel  and  a  number  of 
oommerclal  bulldlnxs.  The  rente  from  these 
properties.  Independent  of  the  oaralnn  of 
the  coal  proportlea,  aro  reported  well  In  ax- 
ceu  of  the  Interest  obaraea  on  theae  bonds. 

Prior  llena— S25.00n  P.  M.  Ss  and  841»,B0D 
lat  6s.  due  Jan.  1,  1381. 

OrlKlnnl  Harket— Ptrat  oSarad  br  Brown 
BrOB.  *  Co. 

PhUadellilila— Rlklns,  Horria  A  Co..  Brown 
Bros.  A  Co. 


BBEN8BUBO  COAL  CO.  t^-Year  let  6s.  Dna 
Jan.  1,  ISSl. 
Dated  Jan.  3,  1911.    Interest  payable  Jan. 
1  and  July  1,  (It  Tnintae'R  office. 

Tax  Status — 3%  Federal  Inoome  Tax  paid 
bT  company  without  dedMtlon.  Tax  tmu0t 
In  Ponnaylvanla. 

Untettuidlnr  (Jhh.  1.  'ID   419.000 

Retired  by  S.  P   S08.000 

Retired  by  S.  F.    ItB.OOO 

Draomlnatle»~Coupon.  81.400.  Reataterable 
a  a  to  principal. 

Tmstoe — Commercial  Tmst  Co..  Philadel- 
phia. 

Bedaemable  at  in\k  and  tatsrsat  oa  any 
Interest  date. 

Sinldas  Fund — Annually  E  cents  per  ten 
(3.8'40  Iba.)  on  all  isoal  mined  and  shipped 
from  mortcaced  properties  with  a  nlnlmom 
oC  888.000  for  calsndar  year  1814.  Inei«as> 
tarn  to  M.M  tor  1911  and  ananalU  tbars- 


aftar  for  the  purcbaae  or  redemption  of 
bonds  at  not  over  103  H  and  Interest.  It 
estimated  that  tbia  fnnd  wlU  retire  this  < 
tire  lasue  before  matartty.   at  which 
abont  ona-half  of  the  coal  will  remain  n- 
mlned. 

Orxanlnatlon— Incorporated  In  Fennsylvasla. 

Baeared  by  a  mortsace  on  mineral  rlAta 
on  abont  6,341  acrea  of  bltumlnooa  ooal  landa 
and  ooal  mines  tn  Cambria  Coonty.  Pa.,  to- 
satber  with  surtaee  landa  and  rixhU  and  Uta* 
inc  eaulpment.  Ur,  B.  V.  d'lnvtlllers  haa  o^ 
timated  that  there  Is  at  least  one  seam 
of  oommerclal  ooal  WMlerlylna  this  nopartv, 
with  an  averace  thickneaa  of  about  Uiree 
feet,  el^t  Inches,  of  which  86%  Is  reoowar- 
able,  and  that  at  this  flcure  thefe  are  Sl^ 
3SB.O00  tons  of  recoverable  coal  In  this  oia 
aeam.  In  addition  to  which  be  baa  statad 
that  two-tblrds  of  the  area  contains  an  n^ 
par  aaam  whitdi  should  yield  at  loaat  ll,tO0i- 
OOO  tone,  xlvlur  a  total  yield  of  upward  it 
48,000,000  tons  of  reooverable  ooal.  Slaeo 
this  estimate  waa  made  4.104,791  croaa  toaa 
of  ooal  have  been  mined  and  ablpped  tt^om 
the  propertlea  up  to  Dee.  31,  191T. 

Prior  Ue»— 116.000  pnrchaae  monay  Bor^ 
sac*  6s  (redaamable)  on  about  848 

OilglBai  Harimt— First  oBarad  br 
Bros,  ft  Co, 

Market. 

New  York— Hartshorna  A  BatteUe,  Wat- 
son, Armntronfc  A  Co, 

PUladelpMa— Brown  Bros.  A  Co..  McCoWB 
ft  Co. 

Prlea  Raasa. 
Jan.  1,  '17  to  Jan.  1,  'Zl  IftXt 

Bid.      AMk.  Bid.  Ask. 

High  100  '17  103  '19  9B  Hay  108  Hay 
Low.      90  *17    102^  '10        90  Dec    103  Haj 


BCONOHT  UOHT  A  FOWKB   CO.  <J 
ni.)  1st  B.  F.  8a.   Dae  Dee.  X.  XH«. 
Dated  Daeambsr  1.  1808.    Intarait  payb*a 
June  and  Dec.  1,  at  Badmond  A  Co..  Naw 
Tork,  or  Central  Trust  Co.,  of  Illinois. 

Tmx  Stataa— 8%  FOdsral  lacoms  Tax  paid 
by  company  without  deduction. 

Autborlaed   Closed  mortsace 

Outatandlnc  (Jan.  I,  '31)  tl,3<4.m 

Retired  by  8.  P   IT.OM 

Pledcsd  Date  P.  8.  af  Ho.  m. 

1st  A  Bcf.  mm.    dtlLM* 

PsasmlnaU—  Coupon.  tl.Mt.  ItawUtm 
abis  as  to  principal. 

Tmsteo— Contral  Trust  Co.  of  nitasto.  CU- 
eaco. 

SlnklBV  F^nd   Piihi  ulna    Dseambar  I, 

1818.  and  aBDually  1%  of  eatatandlnv  boad^ 
to  pur^ase  these  bonds  at  not  over  114  and 
Interest,  or  If  not  so  ebtalnaUe  to  bo  t&- 
vested  In  securities  lecal  for  Investment  for 
New  Tork  Btat*  Savlun  Bank.  Bonds  ca» 
not  be  called. 

Control — Absorbed  by  the  Public  Scrrioe  Co. 
of  Northern  nttaola,  which  haa  assumed  tbaas 
bonda. 

Beevred  by  a  flrat  mortsase  on  all  prop- 
erty, rlsbta  and  frandilsea  of  the  Boonomr 
Llsht  k  Power  Co.,  which  formerly  did  the 
entire  electric  Ilsbtlns  of  Joltet,  Lamoat 
Rockdale,  Plalnfleld  and  New  Lenox,  III.,  and 
owned  a  tranamlsslson  line  to  CUeaxo. 
property  Included  a  hydroelectric  plant  at 
Jollet,  III.,  and  on  two  other  hydro  eliUfla 
plants  on  the  Des  Ptalnea  River.  FraacAlsa 
In  Jollet  Is  perpetual.  In  Rockdale  and  La* 
mont  expire  in  1947  and  In  Plalnfleld  and 
New  Lenoa,  1960. 

Cnd«-Uee— The  Public  Servlee  Co.  of  Nsrlk- 
am  Illinois  1st     BaC.   Bs  of  1960.  a  aoa. 
dent  amount  of  which  /  booda  ^  hM  ^beaa  ra> 
^^•erved  to  rtUi»ig»Wib  ln^wOOgle 


PubUo  S.  Co.  N.  ni. 
Hwkafr-OffMwd  In  ItOt  st  M  ud 
„      .--to  Badmopj  A  Co.,  and  In  »10  Inr 
M-    W.    HftlMT  *  Co..  N«r  Tork,  «ta. 

Hukct. 

 ''■w    Yoi*— HRrtahorne  A  Battelle,  Pred 

EL  Hatcii  &  Co..  Earle  A.  Miller  A  Co..  Red- 
za^d  *  Co..  Vaoderhowf  A  Robinson. 

Cwlc»c« — HaUey,  Stuart  &  Co. 
_  Fries  Bun. 

Jmm.  X,  '16  to  Jan.  1,  '»l 

  Bid.  Aak. 

Sicti  IOS'16 
Uow.       70  '10     S3  '20 


1920 
Bid.  AbJc 
as  Jan.    95  Dao. 

70  Aug,  aa  Aug. 


MMfBTK  PAPER  COUFANX  iO-Y«Ar  Irt  S.  F. 
TV4«.    Due  Mmr  U  1931. 

DAt«d  Ua7  1.  1»1.  Interest  iwyable  May 
%  ud  Nov.  1  at  Continental  and  Conuner- 
cl&l   I^Ational  Bank,  Chicago. 

Tiu  Ststiu — S%  Pedoral  Income  Tax  paid 
bx  the  company  without  deduction.  Tax 
mx«mr>t   In  Michigan. 

Anthofiaed   (l.IGQ.OOO 

0«Et»tMullBg   1,:60  000 

ParvMM  of  bane— To  retire  all  bank  loans 
Aud  ot  her  loans  Ittavlng  the  company  en- 
tirely   fr«e  of  debt. 

Dm  ■omlnatlena — Coupon,  1 1,000,  fGOO  and 
SlOO:  r«BisterabIe  aa  to  principal. 

Xra»tc« — Union  Trust  Co..  Detroit. 

RrdMnwble  on  or  before  May  1,  192G.  at 
105  and  interest  and  at  M'Xi  less  each  suc- 
ce«t'lii8'  year  thereafter  until  maturity. 

Wnteing  Fund — Annually  beginning  with 
tlte  calendar  year  1923,  an  amount  equal  to 
SS%  of  net  earnings,  after  Interest  charges 
aad  Wderal  taxes  have  been  paid,  with  an 
annual  minimum  amount  of  |7&,000.  This 
ffMnd  is  to  be  applied  to  the  pui^haae  or 
r«(l*nsptlon  of  these  bonds  at  not  exceeding 
t>i«  current  call  price. 

OrsMaiMtion — incorporated  In  Michigan  in 
1»0C.  The  company  Is  engaged  exclusively 
In  the  manufacture  of  card  board,  box  board 
mnd  clay  coated  boards.  The  company  con- 
verts the  major  portion  of  Its  products  Into 
cormsated  and  solid  fibre  shipping  con- 
tainers and  all  types  of  folding  paper  car- 
tona 

Capitalization.  Outstanding. 

Oommon   (7,000,000 

Preferred    1,TG0,000 

PUAded  debt    1.260,000 

gaw^td  by  a  first  mortgage  on  all  the 
properties  of  the  company  now  owned  or 
ill  ml flfir  acquired. 

The  properties  covered  Include  plants 
■oe&c«d  at  Three  Rivera  and  White  Pigeon, 
aocb..  with  a  total  capacity  of  100,000  tone 
jm  year  of  paper  product  a 

Under  the  provisions  of  the  indenture  the 
company  covenants  not  to  pay  any  further 
dividends  on  the  Common  stock  until  one- 
half  of  this  bond  Issue  has  been  retired. 

Origrlrwl  Uoifeet— 11,260,000,  offered  May, 
IfSl.  by  Taylor,  Bwart  A  Co.,  Chicago. 
Watllng,  Lerchen  A  Co.,  Detroit,  and  Fen- 
ton.  Davis  A  Boyle,  Grand  Bfplda,  at  Mfi 
and  Interest. 


>N  Buacnuo  appuanob  co.  s-ymt 

]■«  7*.    Dm  Apr.  1,  IMS. 
Datoi  Apr.  1,  It2».    Interest  parable  Apr. 
1  and  Oot.  1.  at  Fliat  Tknat  *  Savhiga  Bank, 
Chicago. 

Tax  Stotoa — 1%  Federal  Income  Tax  paid 
tar  company  without  deduction. 

^■Iheitiiiil   11,600.000 

OioMaiManc    1.000,000 

mamaytd  for  Kxt   tOO.OOO 

rwmiis  of  iMDe — ^Tha  proceeds  of  the  orlgt- 
Ml  lesue  of  11,000.000  will  be  used  in  oart  to 
W  temporary  loans  Incurred  In  the  oonstruo- 
tJoo  of  additional  mannfocturtng  fadllUes,  and 
to  prvvMe  fartber  Vlant  and  Inventorr  exten- 


aloni  required  to  *  oomPleCe  buaUttM  sow  on 

band. 

DcDomlnatlen — Coupon  1600  and  11,000:  rev- 
isterable  as  to  prlnidpaL 

Trwteee— Ptrst  nnwt  A  Savlnga  Bank.  CU- 
caco,  and  Meivln  A.  Traylor. 

Redeem  sMe  at  101  and  Interest  on  anr  In- 
terest date  upon  SO  days'  notlos. 

OrsMDlcatioti  and  Control— Inoorpo rated  la 
minnls.  The  company  is  a-  large  nkanutaotnrer 
of  1  ousehold  electrically  heated  appliances. 
Fifty-one  per  cent,  of  the  cominon  shares  are 
owned  by  the  Generat  Electrlo  Company  whMt 
has  agreed  to  reUtn  Its  Investment  at  least 
to  this  extent  durliw  the  life  of  tbese  bonds. 
The  General  Blectrlc  Company  also  owna  61% 
of  the  outstanding  preferred  stock. 

Secared  by  a  first  mortgage  on  all  of  tlw 
property  of  the  company,  ooaststtaig  of  land, 
buildings  and  equipment  now  owned  or  here* 
after  acquired.  The  plants  of  tlie  company 
sie  located  at  Chicago,  IIL,  and  Ontario,  Can. 
The  physical  assets  of  the  oonpony  conslstbig 
of  real  estate,  plants,  equipment.  tU>-.  have  a 
replacement  value  of  over  12,000,000. 

Under  the  terms  of  the  trust  deed  the  com- 
pany eball  maintain  at  all  times  during  the 
life  of  these  bonds  total  quick  assets  of  at 
least  I  2-8  times  Its  current  llabllltl'^B.  ez- 
cludlnK  the  bonds  now  Issued,  and  In  no  event 
shall  the  net  quick  assets  be  less  than 
lOS  2-2%  of  the  bonds  outstanding. 
Year  ended  Dee.  81: 

•Net. 

1919....  1879.469 

■After  allowing  tor  Federal  Taxes,  but  be- 
fore Intel  est. 

Original  Mariiet— 11.000,000  offered  July, 
1S20.  by  First  Trust  A  Savlnse  Bank  and  Na- 
tional City  Bank.  Chicago,  at  9S  and  Interest. 

Fries  Range,  1920— Bid.  96;  Ask,  9S. 
^larkct 

Chicago — First  Trust  A  Savings  Bank. 
NUwonkee — Investora  Finance  Corp. 


dsr 


EDISON    BLECTBIO    CO.    (laneaster.  Pa.) 
1st    Bet.  5s.  Due  Fsb.  I,  1941. 
Dated  Feb.  1,  I91S.    Interest  payable  Feb. 

and  Aug.  1  at  office  of  Trustee. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  exempt 

in  Pennsylvania. 

Aathorlsed   16,000,000 

UuUtonding  (Jan.  1.  '21)   1,862.600 

Beserved  tor  Prtor  LJcns   416.880 

Reserved  for  Rxt   2.721.700 

DenominatlMt — Coupon,  |100    and  81,000. 

KeglstsraUe  as  to  prinetoal. 
Trustee   Lancaster  Trust  Co..  Lancaster, 

Pa. 

BedeenutUe  as  a  whole  at  106  and  Interest 
on  any  Interest  date  on  six  wseks'  notice. 

Organtialloo — Ineorporated  In  Fenn.  In  ISll 
aa   a  eonsolldatton  of  a   number  of  light 
and  power  ooowanlw  of  Lonooster  Coanty. 
Capitalisation.  Outstanding. 

Common   S1,98S,B00 

Funded  debt    3,878.300 

Control — Entire  stock  owned  by  Lancaster 
County  Ry,  *  Light  Co.,  all  of  whose  stock 
la  owned  t)y  United   Oas   ft  Blectrlc  Corp. 

Secared  by  mortgage  upon  the  entire  prop- 
erty of  company  which  does  the  entire  elec- 
tric light  and  power  bustDess  In  the  city  and 
county  of  Lancaster.  Fa.,  with  the  excei^ 
tlon  of  a  few  small  villages  served  by  local 
plants.  Franchise  reported  as  perpetual.  Pop- 
ulation served,  I48.8S2. 

Prior  Urn— 8290,100  Blectrlc  Illuminating 
Co.  1st  60  of  1926  and  $126,000  Columbia 
Bleotrlc  Lt.  Ht.  *  Pow. 


Digitized  by 


Tmts  mM  Om.  ni 

Ofost.         Net.  Int..«ta 

19)0   Sl.l03,<08      S61S,t34  •tlOS,14B 

IS19   977.467         4fiE,4GI  IZe.SST 

191T   m,U«        SIl.TIi  10S.9IT 

1916   697,477        l9S.a7X  9S.SI1 

■Bond  InterMt  only. 

Orldrnd  BUiM— Offend  1911  br  Uamm. 
BMtroD.  arlMom  Co*.  Nnr  Teik  mat  Phllm., 
ftnd  HotttsomMT.  <SotUcf  A  Trlw.  SUIftn  At 
99  ROd  IbUmL 

HhInI. 

New  Terfc— Bu-le  A.  Miller  *  Co. 

Pbllttdelplilft--Henerr  D.  Boannlns  A  Co., 
Huntooa  ft  Co.,  Samuel  IfcCreerr  ft  Co.,  J. 
P.  MAglll  ft  Co..  Samuel  K.  FbllUpa  ft  Co., 
Wurts,  Dull«e  ft  Co.,  Paroljr  Broa.  A  Co. 

TmiriMtrir.  Fa. — McClaln  ft  Co. 

Priee  Buce. 
Jul.  1,  '17  to  Jan.  1,  'Bl  U90 

Bid.      Aelc  Bid.  Aek. 

TUtb  101  '17  lOtH  '17  99  Nov.  91  Hu:. 
Low,      T«;iO     8S     -10        7eDe&    89  Auy. 


KDISON  KLBOTUO  CO.  (The)  OF  UW  AN- 
OKIXS.  CAIm  M    BoI.  to.   Dm  Bwt. 

1.  int. 

Dated  Sept.  1,  1909.  Intereat  parable 
March  and  Sept.  1,  at  Harrle.  Forbea  ft 
Co..  New  Torit,  or  at  Loe  Ancelea  Tmat  Oo. 

Tax  aiat—  Pawent  of  Federal  InooBM 
Tax  not  aemmed  by  oompanr. 

AnthorUed   Ctoaed  mortnse 

Oatatandinc  (Uor.  1,  'II). ...92.668.1)00 

HeUred  br  8-  V.   3.408,000 

Denomination— Coupon,  81.000.  BedeterablB 
ao  to  prlDolpal. 

baetee — Loe  Ancelea  Tniat  Co.,  Loo  An- 
■eiee.  Cal.,  and  United  Btataa  Hortm*  ft 
Tnut  Co..  New  Terib 

Bedeenable  at  110  and  intereat  on  any 
Intereat  data. 

SlnUnc  Fund— Aanoallr  1H%  ot  ontatand* 
ins  bonda  on  and  after  Bept.  1,  1909.  Fmin 
Sept.  1,  1907  to  19M.  tha  amennt  wan  10% 
of  net  eamtnira. 

OrmrfntfoD  and  Oontral — Tbe  Sdlaon  Blee* 
trio  Co.  was  a  ooaaolldatlon  of  the  Paaadena 
Blectrle  IJcht  ft  Power  Co.,  Santa  Ana  Oaa 
ft  Electric  Co.,  Redianda  Bleotric  Uaht  ft 
Power  Co.,  United  Blectrio  Oae  ft  Power  Co., 
Mountain  Power  Co.,  Loa  Anselea,  Boothem 
California  Power  Co.,  CalUonta  Power  Co., 
Electric  Co..  I.08  Angelex,  Pomona  ft  On- 
Urlo  Ught  ft  Fuel  Co.,  Whittler  Llffbt  ft 
rnel  Co..  Cotton  Oaa  Co.  and  Peoplea'  Oae 
Co.  ot  Monrovia  and  the  Riverside  U«tat  ft 
Fnel  Co.  In  1009  the  sae  and  eleotrlo  prop- 
erties were  taken  over  br  the  Sotttbern  Cali- 
fornia Bdiaon  Co..  and  caa  propertlea  sob- 
aeonentlr  eold, 

Secnred  br  a  mortmse  on  all  tbe  property 
(ormerly  belonging  to  The  Bdiaon  Electric 
Co.  of  Lob  Angelea.  Franchfaea  are  without 
time  limit. 

Prior  Uetw — fSS.OOO  Rdlaon  Electric  Co. 
let  Gs  of  1029:  and  119,000  Bdiaon  Electric 
68  of  19 IT. 

Dnderllca — Sootbem  California  Bdiaon  Oen. 
la  of  1981  wblcb  provldea  tor  the  rotlre- 
■WBt  o(  thia  laaue  and  all  prior  lleaa. 

Wiwiiiw   flee   Southern   Cal.   Bdiaon  Co. 

listed  on  the  San  Fraaotaeo  Stock  ft 
Bond  HIzobanaw. 

Mstnal  Harket—Plrat  offered  In  1908  bv 
B.  H.  Rolllna  ft  Bona,  N.  W.  Harris  ft  Co., 
Perry.  Coflln  ft  Burr,  Beaton,  Harrla,  Forbea 
ft  Co..  New  Tork.  and  Harrla  Trrut  ft  Bav- 
Inca  Bank.  Chloage.  at  108  and  tataraat. 


Marfcei. 

Mew  Yoxli — Butro  Bros,  ft  Co..  VandaAoaC 
db  Roblnaon.  Hartabomo  A  Battalia, 
K.  Hatch  A  Co. 

Boston — Coffin  A  Burr. 

Loo  Anirelee — The  CItlieaa  HatlOMl 
FMee  Baaca* 
Jan.  1.  10.  to  Jan.  1,  '81  UM 

Bid.       Aak.  Bid. 
HiBb  108*10    103     'II   MVa  Mar.    9tM  Apr. 
Low.    08*19      IBM -11    93     Dec    91  X>M. 


■mgON  KLBOTBIO  CO.  OP  KMIT  OBUAMB 
let  Ba.    Dm  Jan.  Z,  USD. 
Dated  July  1.  1899.    Interest  payable  Jam. 

and  July  1,  at  Trustee's  office  or  Harris 
Forbes  ft  Co.,  New  Tork  and  BoatOD.  or 
Harrla  Trust  A  Savtnga  Bank.  Chicago. 

Tax  StatuB — Payment  of  FedMml  lasOMa 
Tax  not  aaanmed  by  oovpany. 

Antb«»laed   $8.B0t.Mt 

Oatatandlnf    8,199.000 

Bettred  fay  B.  P   804.000 

DewemiwsMett — Coupon,  11.000. 

Trustee — Amertoan  Tmat  Co.,  BootoB. 

SlaUag  Fond — 1%  per  annum  of  oatataaA- 
Inc  bonda. 

Aaaamed  br  New  Orelana  By.  ft  U.  Oo. 

Coatrat— Abaorbed  br  New  Orleana  Ry.  A 
LL  Co.,  which  la  eontratled  br  Anmtemm 
CItlas  Company,  a  saboMlarr  of  the  UWtoA 
Oaa  ft  Electric  Corp. 

Beenred  by  a  first  mortsace  on  plaata  an^ 
plrlac  eleetrleltr  to  a  part  of  New  Orleana. 
La.  Thla  mortgage  oovera  all  of  tbe  plant 
aoqnired  np  to  1908.  Francblae  la  parpa 
tnal. 

UadarUea— New  Orleana  Rr.  ft  U.  Co.  BaC 
ft  0«i.  la  of  1948  and  Oan.  4^fta  of  XOIIL 
both  of  wblota  provide  tor  tha  ratmoNak 
ot  tbi*  Issue  and  Debenture  8a. 

Bandnca— See  N.  O.  Ry.  ft  Lt.  Co. 

listed  on  tbe  New  Orieang  Stoek  BxchaniL 

OriilBal  Matfcfll— Plivt  effored  hr  N.  W. 
Harrla    Co.,  Bogtan,  and  Harria.  Ptttbaa  * 
Co.,  New  Tork  at  St«  and  latMaaL 
MUM. 

New  Tark— X  R.  Bache  ft  Co.  Frod  B. 
Batch  ft  Co..  Hlbeinla  Becurttlea  Co..  Inc. 
Philadelphia — Charles  Fearon  A  Co. 
Prka  Bwwa. 
Jan.  l.mtm  Jan.  1,  11  in* 

Bid.       Aak.  Bid. 
High    100 '11    107H09     ITH-nuL  100, 
Low.      80  'SO     78     '10    60     June     78  Ai 
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BDISON    ELECTRIC    ILLUMINATINO  OO. 
OP  BOSTON   (The)  S-¥ear  •%  Matafc 

Due  Feb.  1.  lOXI. 
Dated  Feb.  1,  1917.    Intereat  payable  Feb. 
I  and  Aug,  1.  at  Old  Colony  Trust  Co.,  Baa- 
ton. 

Tax  Statna — Payment  of  Federal  Inouma 
Tax  not  aaeumed  by  company. 

Aothorised   I10.000.ft09 

Ontelandlng    lO.OOO.OCO 

DenoanlnatloB— Coupon.  tl.OOO  and  8C.O0O. 

Trnatee — Old  Colony  Truat  Co.,  Boa  ton. 

Redeemable  on  a  4%  basis  on  any  tnteceat 
date  on  30  days'  notice. 

Organisation — Incorporated  in  Haoaa^n- 
aetta  In  ISSI.  Pumlahes  Boston  and  40  oUwr 
near-by  cities  and  towns  with  electrio  Ucht 
and  power. 

Capltallsatlim.  Outetandina. 

Common  893.S8li.000 

Funded  debt    SO.ZSI.SOO 

Becurttr— A  dlrnt  obllgaUon  of  tbe  oook- 
pany  but  not  aecur«d  by  a  mortcaga.  Durtna 
tbe  lite  of  these  notes,  no  mortgage  la  addi- 
tion to  tbe  13.016.000  aecured  debt  now  ooi- 
Standing  will  be  put  upon  exlatliig  pronarlF 
ot  the  eorapany  unleaa  tbia>note  laaue  la  rw^ 


Digitized  by  V^OOglC 


dnd  or  •qwllr  ••eiMfd  nadir  noh  mw  Aott* 


iBlMMt. 


|l,lM.Hi 
II,  


ttl.»l 


iMnwM  Am  M. 

Orow.  Ntt. 

IHO...    |1S.»0,«0S  |B,1»,7H 

IMI...  S1I.4SI.TM  S4.1Tl,tH 

ini...     t,«»,«oi  S.9U.1M 

teWMl  Martrt— llO.«0«.Wfl  offered  Jan.. 
UlT.  by  Parklnaon  A  Burr.  P.  8.  Uowley  * 
Om  ud  CNd  Coloar  Tnut  Co..  at  IM.Il  and 

Hew  T«4c— Vanderhoet  *  Reblnson. 
Boetea — Curtiv  A  Banker,  Uoors  ft  Cabot. 

Priee  Banse. 
Jaa.  1,  17  to  Jan.  1,  '81  19S0 

Bid.          Aak.  Bid.  Ask. 

Hl(h  S9H'19  IDI'lT  seUay  88  Mar 
how.     14     'IS      9S 'li>      94  July    SB U  July 


BMSON    El-BCTMC    PXUMINATmO  CO. 

<nr  B08X0H  (vam  d'Tm  i%  xmm. 
Dm  Am.  1.  iMH. 

IMc«  AM.  1.  IflS.   Intamt  waUo  M. 

1  aad  A,M.  1      Old  ColMir  Truat  Co..  Boston. 
Ttx  StatM— Payment  of  Federal  Inoome 

Ttx  Bot  aMunMd  br  Dompany. 

AatheriBMl   fa,»0.0«0 

OaMandlM    t,  MO.  000 

Parpeee  ef  Iieoe    To  Increaae  the  capaoltr 

tl  tin  omnpanVa  seneratlns  and  diatrlbntloo 


DoNBdaatlon — Coupon,  tl.090. 
OmalsatlOB— 8e*  E%  notei  due  Feb.  1, 
»». 

Secartly—A  dlreot  obllcatloa  of  the  oom- 
puy  bot  not  scoured  br  a  mortcasa.  Under 

the  urovlslona  of  this  Indentor*  no  additional 
Dortmre  can  be  placed  on  the  company's 
properties  without  retiring  or  equally  seeurUw 
Ucoe  notes,  ibe  company's  mortcace  debt 
Moiprises  ll.SSO.OOO  6%  bonds  and  Sl.glfi.OOO 
mi  estate  mortcajces. 

FsrslMS    Bee  6%  Notes  due  Feb.  1.  19M. 

Orictnal  Market— IS,  000, 000  offered  July. 
1)11.  by  Old  Colony  Trust  Co.,  Lee.  Ulrslnson 
A  Co..  F.  8.  Uoeeley  *  Co..  Kidder.  Peabody 
A  Co.  and  Parkinson  A  Burr  at  99%  and  In- 
Urest. 

Market. 

Beaten — L>.  8h«rmAn  Adnms,  Curtis  A 
Suser,  Moors  A  Cabot. 

Price  BaoKe. 
Jan.  1.  'IS.  to  Jan.  1.  'CI  1920 

Bid.      Ask.  Bid.  Ask. 

Hish  102U'19  103  '19  100  Jan.  101  ^  Jan 
Lew.    974  '20    »su  '10  97H  July    9IH  I>ec. 


mSOK    MMCTKIC    HXUMINATIMO  00. 

«nr  KMvoir  (ran  osmob  •%  ksos*. 

Am  m.  1.  im. 

Dated  July  1.  1919.  Interest  payable  Feb. 
>Bd  Aur.  t,  St  Trustee's  office. 

Tax  BtetM — Payment  of  Fedaral  InMSM 
Tax  not  assumed  by  company. 

Aathorlsed   t6.90ft.099 

OrtstudiM    «.900.90g 

Pmpss«j  of  IssM  To  retire  I>.9e0.999  9% 
Coupon  Notes,  maturlns  Dee.  1,  1919.  and  to 
trvrlde  funds  for  the  ntteaaton  of  the  com- 
pBsys  dlstrlbirt&ic  antwi. 

Diissiiiissllsn — Coupon.  91,990. 

TlMlsu — Old  Colony  Trust  Company.  Soa- 
ton. 

Ortaalsatlaa — Sea  T%  Notea  due  Feb.  1. 
1911. 

Seiiiullj — ^A  direct  obllcatlon  of  the  oom. 
PMv.  bnt  not  Mcured  by  mortcaCe.  Company 
covoiantB  that  no  additional  mortcase  will  be 
BUced  upon  Its  property  unless  tbls  note  issue 
Is  retired  or  eoually  secured  under  audi 
nwrtgace. 


BanlM*— Bee  T%  Kotos  dM  Feb^  1.  1911. 

Ortitfna  Martet— Offerad  June,  1919,  at 
Utt  aad  Intereat  to  yield  about  |.t9»  feV 
Old  Colonr  Company.  X^e^  Blnlnaoa  A  Con- 
paay.  F.  8.  Moaelar  A  Company.  KMdar,  Foa- 
body  A  Company  aad  PaAluoD  A  Burr,  all 
of  fiuaioii. 

Market. 

Boston— I*  Sherman  Adami^  Curtis  A 
Sanger,  Moora  A  Cabot. 

Price  Banco. 
Ah.  1,  19  to  Jan.  1,  tl  IMt 

Bid.      Ask.  Bid.  Ask. 

Hlift  99  '99  199)fc  19  98  Mar.  190  Mar. 
Jjov.    94H  '10     S9     '10  »41i  May     9«  May 


■DUOM    MUBOTBIO    HXCMDCATINO  00. 
«W  DaoCKTOH.  HAH.  Ill  19.  Dm  Dm. 

i,  in». 

Dated  Dec  1.  1900.    Intereet  payaUa  JUM 

and  Dec.  1,  at  Trustce'e  ofltce. 
Tax  Statas — 1%  Federal  Inoome  Tax  paid 

by  oompaoy  without  dednotlon. 

Aotborixcd  and  Oattandlng  tlOO.OOO 

Denomination — Coupon,    11,000.  Reclster- 

able  as  to  principal. 
TniBtec — Boston  Safe  Deposit  ft  Trust  Co, 
BedeemaUe  on  any  intereat  data  at  119  and 

Interest. 

Orsanlxatlon — Incorporated  in  1S94  In  Maa- 
aachusetts  and  haa  absorbed  ssveral  eleotrla 
llshtlns  properties. 
Capitalisation.  Outstandliv. 

Common   SMO'-'ftft 

Funded  debt    900,009 

Maaacement — Stone  ft  Webster  Management 
Aaaoclatlon. 

Seenred  by  a  mortaaae  on  plants  eupplylnc 
electricity  to  Brockton.  Bridcewater.  Stouah- 
ton.  Mass..  and  vicinity.  Population  aarvod. 
about  101.709.  Company  baa  four  powar  ■tU' 
tlona.  FrancMses  are  perpetual. 
XcaiB  eaded  Dee.  SI. 


I9S9  

1919.... 
1911.... 
191T.... 
1916  


Oross. 

tl,  302.700 
1.086,981 
981.619 
719,448 
686,697 


Nst. 
»99.4S1 
376,968 
164,488 
179,639 
t»,119 


InLAB.r. 
•ISS.479 
79,098 
79.188 
48.184 
1T.199 


■Intereat  only. 
Orlxtnal  Market — First   offered  by  Perry, 
Collin  A  Burr,  Boaton.  Uaas. 

Markst. 

Boalaa — Coffin  A  Burr,  Stons  A  Webstar. 
Prioo  IlMve<  IHt— Bid.  IS:  Aide,  BT. 


XIHSON    BUICTBIO    nxmONATINO  CO. 
OF  BROOKLYN,  N.  V.  Ut  Cona.  4a.  Daa 
Jan.  1,  1989. 
Dated  Oct.  1.  1S9S.    Intereat  payable  Jan. 
and  July  1,  at  Ouaranty  i  ruet  Co.,  New  Tork. 

Tax  Btatos — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aalharlxed   Closed  mortvacv 

OntStandinK  14.876.909 

DensBilaaUoB — Coupon,  81,909.  Raglwtm 
able  as  to  principal. 
Trastes — Ouaranty  Trust  Co.,  New  Tork, 
AssasBctf—By  Brooklyn  Bdlson  Co.,  Inc. 
Csatrol — In  1999  oontrol  of  tho  company 
was  aoqulred  by  the  Ktnn  County  Blectrlo 
U.  ft  Power  Co.    In  Jan.,  1919.  the  Klnn 
C<Hmty  B.  L.  ft  P.  Co.  cbansed  Its  name  to 
the  Brooklyn  Bdlson  Co.,  Ino..  and  merred 
the  Bdlson  EUctrie  Ilumlnatlns  Co.  of  Brook- 
lyn. 

Secured  by  a  flrat  mortKatre  on  the  enltro 
property  of  the  company  wblch  supplies  the 
r      Soroush  of  Brooklyn  In  New  Toc^  City  with 
eleotriolty.    Francb lacs  are  P«D»ualh^^l/:> 
411  Digitized  by  vjVjLJy  IC 


ODderilM —  OuMftadfiuc. 
nan  Countj  El.  U.  A  P.  :at  6s. 

im   ti.Goo.ooo 

Klnn  Countr  El.  lit.  *  P.  P.  M. 

IW    S,17l,00« 

Kliun  County  El.  L.t.  A  P.  Conv, 

D«b.  «a.  1922   S4I,0D« 

Klnra  County  El,  Lt.  *  P.  Conv. 

Deb.  68,  ISSG    1,199.000 

Brooklyn  Edison  Co,  Oen.  "A"  Ba. 

1949    G. BOO. 000 

Brooklyn    Edison   Co.    Gen.  tntgre 

bondfi.   10.000.000 

Bonds  are  reserved  under  the  Brooklyn 
Edison  Co.  Gen.  Mtse.  to  retire  this  Issue. 

Eaminss— See  Brooklyn  Edison  Co.,  Inc., 
-Gen.  6b. 

listed  on  the  New  Tork  Stock  Exchan«e. 
.Mwket. 

New  Tork — Theodore  T^.  Branson  &  Co., 
VHnlay  *  Davenport,  Hodenpyl,  Hardy  A  Co., 
Alfred  V.  Ingold  A  Co.,  Vanderhoef  A  Robin- 
son. 

Prire  Rsnsc— K.  T.  8.  E. 
Jan.  I,  '06  to  Jan.  1,  '21  1S» 

Bid.         Ask.  Rid. 
HiKh  Mar.  I3'0«  77  Feb.  14 

Low.    73     Sept.  10.  '18  73  Dec.  S9 


Sttatti  by  first  mortcase  on  (ouitecn  power 
stations  located  In  tbe  Borousb  of  Manbattaa. 
New  Tork  City,  and  by  plods*  of  ail  tbe 
bonds  and  stock  of  tbe  Manbattan  Bloctrlo 
LiKfat  Co.  and  the  Harlem  Lisbtinc  Co.  Praa- 
chisca  are  reported  as  perpetual. 

DDdeiilea — New  York  Gaa  A  Electric  L.t.  A 
Pow,  1st  Gs  of  1948  and  Purcbaae  Money  4s 
Of  1949. 

Tcm  aaaed  Dee.  SI  <N.  T.  B,  Co.). 

Gross.  Net.  Int.,  etc 

1920   t33,S06.849    tR.194,043  12.213.312 

1919   IS.793,271      9,104,192  l.US.OSS 

1918   25.329.203      6.613.763  1,460.019 

1917......     33.3Z9.SD3      6.643,763  1.460.011 

19IT   2S,6SB.008      8.063. S63  1.430.571 

1916   3G.681.iE4     6.669,902  1,4SX,«SS 

IJstc4  OS  the  New  Torit  BtoA  terhaw— . 
Uartst. 

New  Yorii — Theodora  U  nronson  *  Co.. 
Fin  lay  &  D&vcnport,  Redmond  &  Co.,  W. 
B.  R.  Smith  A  Co. 

Price  Rancc— N.  T.  8.  E. 
Jmn.  1,  >M.  to  Jnn.  1.  'tl  1B2« 

Bid.  Ask.  Bid. 

HIsh  IIS     Apr.   2,  '0«  89  Apr.  1 

Low.    86     NOV.S2,  '20  8$  Nov.  It 


BDISON    ELECTRIC    ILLCSnNATINO  CO. 
.    OF  CUMBERLAND  (M«.),  1st  Ss.  Dno 

AprU  1.  1934. 
Dated  April  1.  1914.    TntProst  payable  April 
1  and  October  1  at  Cltlaena  Bank,  Cumber- 
land, M'l..  or  State  StrtN  t  Trust  Co.  .Boston. 

T»X  Stfttun—Tuj-ment  of  F'ederal  Income 
Tax  rot  iinnurfil  by  Company. 

AnthoHird   tl.oOO.OOO 

Ontstandlnc    SOO.OOO 

Denomtnaf  Ian — Coupon,    3600.  Roslsterable 

RtiM^-red   fof  l£xt   &00,000 

as  to  principal. 

Trustee— Safe  Deposit  and  Trust  Co.,  Bal- 
timore. 

Redeemable  on  any  interest  dat<^  at  102  and 
Interfst. 

eiaklnr  Fund— B<>Klnntnff  April  1.  1916.  and 
annually  thereafter  an  amount  CQuat  to  1% 
of  outstanding  bonds  for  tbeir  purchase  at 
not  escecdlnK  102  and  IntTPat.  If  not  bo  pur- 
diaaable  to  be  drawn  at  that  prlo?.  Bonds 
so  acquired  to  be  cancelled. 

Ortcanlzwtlon — Incorporated  In  Mnryland 
In  1884. 

Senred  by  a  dlrtct  first  morticaRe  on  plant 
■upplylns  eUctrIc  llirht  and  power  to  Cumber- 
land, Hd.,  and  vicinity,  servlnr  a  population 
Of  about  36.000.  Company  sells  power  to  local 
street  railway.  Franchises  are  reported  sat- 
isfactory. 

Original  Market — First  oftprpd  December. 
191B.  by  Jackson  ft  Curtis.  Now  Torlt  and 
Boston,  at  95  and  Interest. 


BDISON    ELECTRIC    UXUHINATINO  CO. 
OF  PATEBSON,  (N.  tJi  U  Ss.    Dm  Stit 

1,  l»2fi. 

Dated  June  20.  1895.  Interest  payable  Jan. 
and  July  1.  nt  Trustee's, office. 

Tax  8(atiu — Payment  of  Federal  Incoms 
Tax  not  aasumtd  by  company. 

Anthorlxed   3600.000 

Ootstandlnc    G8G.000 

CnlS'tDMl    16,000 

Denomination — Coupon.  11,000. 

Tmittee — Pateraon  i  afe  Deposit  A  Trust 
Co..  Patcrson.  N,  J. 

Gnaranterd  as  to  interest  by  lease  to  Pub- 
lic Sen-Ice  Electric  Co.  and  by  PatersoD  A 
Passaic  Oaa  A  Elec.  Co. 

Control — Absorbed  by  Paterson  A  Paaaale 
Gas  A  Eire.  Co.  and  leased  for  900  years  from 
June  1.  1903.  to  Public  Service  Bteetrlo  Co.. 
a  subsidiary  of  the  Public  Service  Corp.  ot 
New  Jersey, 

^tecurrd  by  a  first  mortsace  on  plant  sn^ 
plylnK  electricity  to  Patersaui.  N.  J. 

Dnderiles — Paterson  A  Passaic  Oaa  A  Blae:. 
Co.  Cona.  Gs.  which  provide  Cor  the  retlrsmcnC 
of  tbls  laauc. 

Price  Bancs. 


Ian.  1.  *lfl  to  Jan.  I.  •XI  m* 

Bid.        Ask.  Bid.  Aalc. 

High  lOlM  -16    to 

Low.  80     -20    S7  '20  SO  ST 


Market. 

New  York — N.  R.  B.  Smith  A  Co..  Edwta 
Banrker  A  Co. 


VDlfOy  ELECTRIC  ILLUMINATING  CO. 
OF  NEW  YOBK  1st  Cons,  5s,  Due  Jnly 
1.  IMS. 

Dated  May  1.  1896.    Interest  parable  Jan. 

and  July  1,  at  Guaranty  Trust  Co.,  New  Tork. 

Tax  Ftatna — 2^^^  Frdcral  Income  Tax  paid 
by  company  without  deduction. 

Anthorlied   36. GOO. 000 

OutHlandIrK      .    2.188.000 

ProvlHlenal  Ihbup — Th"  total  amount  of  this 
and  previous  Ibbu^b  shall  not  exceed  tbe 
amount  of  capital  stock  outstandlnic. 

Denomination — (Coupon.  1 1.000.  ReKister- 
able  aa  to  principal. 

Trustee — Guaranty  Trust  Co..  New  Tork. 

Assumed  by  the  Nt  w  Tork  EdiBon  Co. 

Control — Tbe  Nfw  Tork  Edison  Co.  ab- 
•orbed  this  company  in  1301.  The  entire 
869,446,400  rnpltnl  stock  of  the  latter  com- 
War  la  owned  br  the  Coaatitdated  Oaa  Co. 


EDMONTON.  DVNTliOAN  A  BRITISH  CO- 
LUMBIA  RAILWAY  CO,  1st  4a.  Omm 

Oct.  22,  1»44. 
Dated  Au«,  11,  1916.  InteMt  paiaMa  FsA. 
22  and  Auc.  12  In  cold  in  New  Tort  or  aar 
branch  of  the  Union  Bank  In  Canada  or 
land,  without  deduction  or  abatement. 

Tax  Status — Payment   Of  Federal 
Tax  not  assumed  by  company. 

Authorised   Closed  mertraoa 

Ontstandlnc   tl.410.000 

Denomination — Coupon.  31.000. 
Guaranteed   principal    and  Interest  br  tba 
Province  of  Alberta.  Canada. 

Secured  by  a  first  mortcace  on  130  miles 
of  road.  The  mlleace  covered  comprises  a> 
extension  of  60  mlUs  to  tbe  British  Columbia 
boundary  from  tbe  360  milea  of  completed 
road  runnlnc  tn  a  northweuterlr  dIrecUc 
from  Edmonton.  Alta, 
AU  Digitized  I 


norinwenerir  oil 


Mir  bcwMfb  firon  BdmontOB  Into  ttw  OrltiMl 
Prairie  Dtatrtot  of  AlbtrU. 

OriclBsl  Maitet — Offered  Sept.,  IflC.  br 
nrmwO.  MUtott  *  Barrlaoa.  CUwIaaaU,  lo- 
diwuuKdU  uid  Chlcuo  a.t  S4.i«  and  Intrreat. 

Uukct. 

New  Tork — ^Alfred  F.  Incold  A  Co..  Lynch 
*  McDermott. 

CMndaiMU — ^Proiideiit  Savlno  Bank  * 
Truat  Co. 

MMtfiFMl — Hew  R.  Wood.  The  Natlmik) 
Bond  Co. 

Priee  Baaase. 
Jam.  1,  'la,  io  Jan.  1,  'SI  10X0 

Bid.      Aslc  Bid.  Ask. 

Hlsh    SI  'It    tS  '!>  77  Uar.    8fi  Mar. 

Low.     «0  'SO    70  '20  SO  July    70  Sept 


KI.I>KR  STEEL  STEAMSHIP  CO.,  IKC.  Ut 
?«.  Dw  S21&.004  tmA  Jan.  1  tram  Ittl 
to  1»S0.  IneluivF. 

Dated  Jan.  16.  1910.  I.iterest  payable  Jan. 
I  axid  July  1,  at  Truatee'H  office. 

Tkx  Btatu — ]%  Federal  Income  Tax  paid 
bT  Uie  compaar  irlthout  deduction.  Pennayl- 
▼uift  State  Tax  refunded. 

Aatharlxed   SZ,  1 EO,  040 

Ovtatandlnc    3,160.000 

Pmvpcae  of  iMne— 'lo  provide  part  payment 
for  purcbaae  of  two  oU-burnlnc  steamahipa, 
Daeifltld  and  Weat  Catanace. 

pgwamlnatlon — Coupon,  11.000:  redsteraUe 
aa  to  principal. 

Truatee — Ouaranty  Truat  Co..  New  Tork. 

BedeemaUe  aa  a  whole  or  In  part  at  any 
time  on  30  daya'  notice  at  a  premium  of  1% 
for  eAcb  year  or  portion  thereof  of  unmatured 
Ufe. 

OivaBlaatioa — Incorporated  In  Delaware  In 
its*  aa  aiteoeaaor  to  the  Bldorado  Steamahlp 
Cosnpany  which  had  conducted  a  seneral  marl- 
Hm^  and  ataamablp  bualneaa  with  beadduar- 
tera  at  the  port  of  New  Tork.  The  ateamahlp 
Deerfleld  haa  been  chartered  by  Veatey  Broth- 
ers Intereata  of  London  for  the  purpoae  of  car- 
rying refriceratad  ineata. 

Capital  iaatlon.  Outatandtnc. 

Common  (no  par)  60,000  aha. 

rnitded  debt   la.cco.ooo 

flawwei  by  a  flnrt  mortcaao  on  two  modem 
eil-buminc  ateamahlpa,  the  Deerfletd  and  Wmrt 
CAtanaea,  of  an  asvrecata  daad  walrtt  too- 
aace  of  IS.m  tona.  Tbe  appralaed  value  of 
Um  t>0«rfield  ia  M.4T*,ITt  and  of  tba  Waat 
Cataaaae  ll.OOl.tSB.  an  accrccate  valuation 
for  both  Tcsaela  of  «4,aSl.lOO. 

Under  the  provMona  of  tbe  tniat  acreamont 
tba  oonoany  covenant*  aa  follow*: 

Tbat  no  dlvldenda  will  bo  declared  or  paid 
wbllo  any  bonda  of  thla  iaaue  In  axceaa  of 
S1.7S0.000  are  outatandin*:  and  tbat  no  dl^* 
danda  will  be  deelarad  or  paid  wblla  bonda  In 
exoeaa  of  Sl.BOO.OOl  are  outatandlnB  unleaa  an 
amount  In  caab  equal  to  tbe  faoe  value  of  all 
outatandinc  bonda  In  aaeaaa  Of  tbat  amount  la 
depoalted  with  the  Truatae  for  the  purpoae  of 
bond  redemptloo.  Tbe  oompany  will  not  vol- 
untarily create  or  antter  to  l»e  created,  any 
Hen  or  dxaree  bavlnr  preoedenoa  over  or 
parity  wltb  theae  bonda  and  tbat  It  will 
promptly  pay  or  aeenre  all  lawful  elalma  or 
damanda,  however  arlalnv.  wbleb.  It  onpald. 
mlBbt  by  law  bava  preoedenco  over  or  parity 
wltb  tbe  bonda  aa  a  Hen  or  a  Aam  upon  tbe 
vaaela. 

nat  U  wIU  maintain  the  mortraaed  veaacla 
and  equipment  In  aood  repair  and  flrat  claaa 
aeaworthy  condition.  In  accordance  with  the 
blsheat  ctaaalfloatlon  and  ratine  for  ateam- 
•hlpa  la  tbe  American  Bureau  of  Shlpptnc. 
Uoyda  or  alrollar  claaalflcaUon  bnraan. 

Tbat  It  will  kaee»  aUnahlpa  covered  wltb 
liMBraaea  wUb  racpMiaiUa  nUUrwrlter*  Cor  an 


amount  equal  to  not  leae  than  of  tta* 

par  value  of  bonda  outatandlns.  aucb  Inativ- 
ance  to  be  carried  by  tbe  blsheat  claaa  Amer* 
lean  and  Britleh  companies  aaainst  all  marine 
perl  la,  Includlna  Ore  and  col  He  Ion,  and  alaa- 
Insurcd  In  the  London  Steatnahlp  Owners- 
Mutual  Aaaoclatlon.  Ltd.,  in  both  the  pro- 
tecttns  and  Indemnity  elaaaea.  The  nccMsary 
war  risk  Insurance  where  required  ba4  alao- 
been  arranced. 

Doderilea— tl.BOO.ODO  7%  Serial  Notea  dua 
IflO  to  1922. 

Listed  on  the  Boston  Stock  Kxcbanse. 

Eaminj[8~^^>--e  i%  Notes. 

OrlxlDal  Market— St.IBO.OOO  offered  AprlL 
liib,  by  Halaey,  Stuart  3c  Co..  New  tork 
and  Chtcaso,  and  'William  R.  Compton  *  Co- 
st. Louia  and  Nfw  York,  at  prlcea  ranrinx 
from  *9.B4  to  S3.S2  and  intereat,  aocordinx  to  ' 
maturity. 

Marltet 

Bait  Lidke  Clty—Falmer  Bond  &  MortgaKa 

Co. 


ELDER  .STEEL  STEAMSHIP  CO..  INC.  7% 
Notes.     Dn«t  SOOO.OOO  each  Oct.  1,  tr»m 
1020  to  1022,  Inclujdve. 
Dated  Jan.  IS,  1920.    Interest  payable  Oct. 
1  and  April  1.  at  Ouaranty  Trust  Company, 
New  Tork. 

Tax  Status — 2%  Federal  Incomu  Tax  palA 
by  the  company  without  deduction.  Pennsyl- 
vania State  'lax  (4  mills)  refundiid.  Offtrins 
of  Baker,  AyllnK  ft  TounE  Is,  by  agreement, 
tax  refund  In  MassachuscttB. 

Authorised   tI.600.ODO 

OntKtandlns  (May  4.  '21>   1,0<tO,000 

Matured  and  Paid    500,000 

Purpose  of  Issue — The  proceeds  of  this  Is- 
sue were  used  In  part  payment  for  the  pur- 
chase of  two  oil  bumInK  steel  steamsblpa, 
Deerfield  and  West  Catanace,  and  to  provlds 
additional  worklns  capital  assreaatlng  about 
ttDD.OOO.  The  appraised  value  of  tbe  Deer- 
fleld  la  f2,479.S76,  and  of  tbe  West  Catanae* 
is  tI.90l.9IG.  an  axareaate  valuation  for  both 
vess<'l8  of  14.481,800. 

Denomination — Coupon.  tl.OOO  and  SUM; 
reslsterable  as  to  principal. 

Trastee— Guaranty  Trust  Company,  New 
Tork. 

Redeemable  at  any  time  upon  10  dayr  no- 
tice at  100  and  Intereat.  In  the  eveut  of  tba 
redemption  of  leas  than  tbe  entire  series.  Se- 
lection will  be  made  by  lot  from  tbe  notes  next 
maturing. 

Oicanlsatlon — See  1st  7s. 

Security — A  direct  obliratlon  of  the  com- 
pany but  not  secured  by  a  mortcase.  Under 
tbe  provlalona  of  tbls  indenture  the  oompany 
oovenants  tbat  no  dividend  shall  be  paid  on 
the  capital  stock  while  any  notes  of  this  Issue 
are  outatandlns.  . 

Prior  Lien—  Outstanding 
First  7s.  due  1911-30  tZ.lSO.OO* 

Ramlnir>— See  S%  Notex. 

OrUlnal  Market — tl.SOO.OOO  offered  Har., 
1910.  by  Baker.  Ayllns  A  Tounr,  BMton  an* 
Philadelphia,  at  100.  98. SO.  97.7S  and  Interaat 
for  reapectlve  nuaturltlea. 


Ml 


■LDBR  8TKKL  STEAMSHIP  CXIMPANT. 
INC.  S%  Hecurcid  Notes.  Due  Oct.  1, 
1020. 

Dated  Apr.  1.  1921.  Interest  payable  Apr. 
I  and  Ort.  1  at  New  York  Truat  Company, 
New  York- 
Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  tlif  coiiiiinny  wltlmut  <le'lu>:tlon.  Penn- 
sylvania an<l  MBBaachusetts  tnxes  refunded. 

Antliorlseid   Jl, 000,000 

Oatstondlnc    I.000.000> 

Furpoao  of  lasae — The  proeaeds  from  tH« 

S'laSi.^SiSrn-tMMSj^'''' 


DraomlnatlMU — Coupoa,  11,000,  fGOO  and 
SIOO. 

Trustee — New  York  Trust  Co..  Now  York. 

BedecDiable  at  any  time  upon  30  dajre' 
notice  at  100  and  Interest. 

SlBkbnc  Fiwd — The  companr  hu  avree'l 
wltb  the  original  purchaeera  of  these  notes 
that  It  will  annually — out  at  net  eamlnva — 
set  aside  sums  (tl»<000  annually)  sufBclent 
to  retire  this  Issue  by  maturity. 

OriwaluUlon — See  1st  7s. 

Secured  by  a  second  Hen  on  steamshlpa 
"Deerfleld"  and  "West  Catanace." 

Prior  liens —  Outstandlns. 

tst  7s,  IB2I  to  1910  tl,)SG,OaO 

YflM-  eotled  l>eo.  31: 

Gross.  Net.  Interest. 

1920   tZ.7eO,llG    |1.191,1!4  $218,716 

OrlslnHl  Market— 11,000.000,  offered  May, 

1921,  by  Baker,  Ayllng  &  Young,  Boston 
and  Philadelphia,  at  98  and  Interest. 


S-Tear  7% 


BUVOBADO    BEFININO  CO. 
Notes.    Dne  Jan.  15.  1»H. 

Dated  Jan.  lE.  191B.  Interest  parable  Jan- 
uary and  July  15  at  Trustee's  ollloe.  CUcsso. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  rrtuoded. 

Aotborlscd   11.600.000 

Outtttanrting  (Jan.  1,  *|1>   744.000 

Retired  by  8.  P.   266,000 

Beeerved  for  Kit.   KDO.OOO 

Denomination— Coupon,  ll.OO«.  rwistcrable 
as  to  principal. 

Trvstce — Mortbern  Trust  Companr.  Cblcaco. 

BcdeemaUe  at  106  and  Interest  on  any  In- 
terest date  on  sixty  days'  noUec. 

Slnldn*  Fan*— Annually  SIOO.OOO.  plus  a 
sum  equal  to  60%  of  the  net  eamlnss  for 
preeedtnr  calendar  y^ar  after  deduction  of 
flxed  charges  and  preferred  stock  dividend. 
Also  a  further  amount  equal  to  dividends  ez- 
eeedlng  8%  paid  on  the  Common  Stock  in  any 
year.  Company  may  deliver  bonds  to  sinking 
tund  instead  of  cash.  Company  covenants 
that  dividends  shall  not  be  paid  on  either  pre- 
terred  or  common  stock  unless  payments  have 
been  made  to  sinking  fund  at  the  rate  of 
1100.000  per  year  for  all  prior  years. 

OrgnniaatloB— Incorporated  In  Delaware. 
Owns  an  oil  refinery  at  Eldorado,  Kans., 
having  eapaoltr  of  about  S,OOB  bbls.  per  dar. 

Capitalisation.  Outstanding. 

Common   ja.OOO.MO 

Preferred  (8%)    MO.OOO 

Funded  debt    744.000 

Sccvrity — A  direct  obligation  of  tbe  com- 
pany but  not  secured  by  mortgage.  Company 
eovenants  not  to  mortgage  or  pledge  any  of 
Its  property  so  long  as  any  of  thsas  noCas  art 
ouutandlng.  purchase  money  moruagcs  and 
ear  trust  liens  excepted. 

Orlgtnal  Harket — OffeFed  February.  1*19.  by 
Imbrle  A  Company.  New  Toric  Chicago,  etc, 
at  99  and  interest. 

Hartal. 

New  ToriE — Curtis  *  Sanger. 

PhUadelpbtn— Paul  A  Co. 

Price  Rwic*  in«— Bid  90.  Ask  96. 


■LECTRIC  AND  PEOPLES  TKACTION  4% 
Stock  Tr.  C%t».  Dae  at  the  option  of  the 
Union  Traction  Co,  on  or  after  Oct.  1, 
IHB. 

Dated  Oct.  1.  1896.    Interest  payable  April 

1  and  Oct.  1,  at  Trustee's  ofllce. 
Tax  Status — 2%  Federal  Income  Tax  paid 

br  company  without  deduction.    Tax  exempt 

In  Pennsylvania. 

Antherised   ..129.736.940 

OatstandlBg    29.T30.llt 

DenomlnatlsB— Registered  tlOO,  t2«0,  S3«0. 

1(00  and  11,000. 


Tnstee— Pennsylvania  Co.,   for  .   

on  Lives  and  Orantlng  AnnulUea,  rhllsrtil 

phla. 

Redeemable  at  par  and  Interest  «i  any  In- 
terest date  after  Oct.  I.  1946, 

Onaraiiteed  as  to  principal  and  lateregt  by 
the  Union  Traction  Co,  of  Philadelphia. 

CoBtrol— All  of  the  stock  of  tbe  inectrle 
Traction  Co.  and  Peoples  Traction  Co.  la 
owned  by  the  Union  Traction  Co.,  whUb  leagaa 
the  properties  for  991  years.  The  Union  Traa- 
tton  Co.  Is  leased  for  999  years  to  the  PhUft* 
delphla  Rapid  Transit  Co, 

Seenred  by  deposit  of  practically  the  esiUre 
capital  stock  of  the  Bleotrlo  Traction  Co* 
(18.760,000)  and  tbe  Peoples'  TracUon  Co. 
(10,000.000).  These  companies  control  soma 
212.20  miles  of  street  railway  In  Philadelphia. 

Listed  on  Philadelphia  Stock  Exchange. 
Vartet. 

PhUadelphln — Arthur  J.  Bender,  Brown 
Broa  A  Co..  Huntoon  A  Co..  UcCown  *  Co.. 
J.  P.  Haglll  A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  'tl  IM* 

Bid.      Ask.  Bid.  Ask. 

High    86 '16    atM'16  63  June    EB  June 

Low.    68  '20    66     '20  62  Nov.    BS  June 
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KLECTRICAL  DETKU>PUNT  CO.  OF  ON- 
TARIO let  (fa.    Due  Hai>eh  1.  MSS. 

Dated  March  1,  1903.  Interest  payaUo 
liar,  and  Sept.  1,  at  Canadian  Bank  of  Coon, 
merce.  Toronto,  New  Tork  abd  LcndOB. 

Tax  Stataa — ^Payment  of  Federal  IncoaiM 
Tax  not  assumed  br  company. 

Aotherlaed   Il0,00t.0«l 

Ontstandlng  (Jan.  1,  '21)   •,684,MW 

Retired  by  8.  F.   661,«eO 

Pledged  Under  Tomnto  Fewer 
Co.  Cons.  Deb.  Stoek   t.ei4.«ig 

Denomination — Coupon,  IGOO  and  £10J  14a 
lOd.  wltb  privileges  of  regMratlon  of  Mlnei- 
pai. 

Trestee — National  Tnwt  Co.,  Z4d..  Tsta^ 
to.  Can. 

SlnUng  FOnd— 11.00  for  each  eleotrieal  R. 
P,  sold  and  paid  for  during  preceding  calw- 
dar  year,  to  be  applied  to  porchaae  bonds  at 
not  exceeding  110  and  intarsst.  Began  March. 

1811. 

Organisation  and  Control — Incorporated  la 
Canada  In  1902.  PractteaUr  aU  of  the  steA 
Is  owned  by  the  Toronto  Power  Co.,  whidh  la 
oontrolled  by  Toronto  Ry.  Co.  The  Torcnta 
Power  Co.  leases  tbe  property  and  tbe  tetar» 
est  on  these  bonds  has  Brat  eall  on  net  tarB- 
Ings. 

Captallsatton.  Outstanding. 

Common   I8.00C.1M 

Preferred  («%  cum.)   2.99I.tM 

Funded  debt    9.249.0H 

Secured  by  first  mortgage  on  hydro  eleetrt* 
plant  at  Niagara  Falls.  Ontario,  with  iiaaa 
mission  lines  to  Toronto.  Franchise,  whldh 
Is  renewable,  expires  In  201S. 

Underllee  — £261.812  Deb.  stock  and  II.. 
786,079  Cona  Quar.  Deb.  stork  of  the  To- 
ronto Power  Co.,  which  are  secured  In  p&rt 
by  detMsit  of  about  four-finha  of  tba  stock 
of  this  company  and  over  60%  of  thsaa 
I  »n^a 

Earnings— See  Toronto  Power  Co. 

Listed  on  the  Toronto  ±^tock  Exchange. 

Original  Haitot — First  offered  br  Geo.  A. 
Stlmson  A  Co.,  Toronto.  Van.,  at  prtoeo  rang- 
ing from  tt\k  to  par  with  M%  stotfi  bonua. 
Dee..  1904. 

Haikel. 

New  Torfc — Bam'l  Oeldschmldt.  Millar  A 
Co..  Earle  A.  Miller  *  Co.,  Vanderfaoaf  ft 
Robinson. 

Beslca  —  L.  Sharmanolkdama.  Blodcat  ft 
Co..  Moon  ft  fi?ffr^byVjOOQ[e 


Pga^ldtaB,  B.  I. — ^Brown,  Lisle  A  Mar 
■hftll.  HornUoww  *  W«A*. 

PriM  Basse. 
X.         to  Jan.  1.  'tl 


Bid. 
74  'It 


Ask. 
7>  '1» 


Bid.  ABk. 
SB  .Tan.     93  Har 
78  Jiina    It  Juna 


KEK7TBICAX.  BKCCBmBB  COKT.  CoU.  Tr. 
Bai  Bwtea.    Dm  VA.  1»  UM. 

Pab.  1.  ISia.    Interest  pajabta  l<eh, 
am.  1,  at  Truataa^s  olBae. 
fltatva— a%  Fadnal  Income  Tax  paid 
Wr  ^r™"r**T  without  deduction. 

 $so»,oto 

(Jan.*l,  'ID  »0,0» 


Pa«Mlnatlia    Coupon.  tl.«O0. 

Till II)    Bnarantr  Truat  Co..  Haw  Tork. 

aUa  on  any  Intereat  data  at  111 


__  tntareat  apoB  XI  days'  aotloe. 
StaUiW  Faad— fiee  "Ktfi"  Seriaa. 
CTwKnl — See  "14tb"  Seriea. 
Bua—ti  by  depoalt  of  mortsafe  bonds,  mm- 
sragMtlna  II7B,000.  of  varlaaa  eleotrle  rall> 
WW.   Usht  and  power  companleo.  aa  followa; 
Sllft.O«f  Choctaw  Baltwar  *  Uchtins  Co.  In 
•XI».«Ot  Consolidated  Power  A  Ucht  Co.  of 
m.   Z>.    la;  1116.000  Northern  Idaho  A  Man- 
tmam.  Powpr  Co.  <a. 

Mmrf—    Pfb  "IMh"  Seriea. 
Ortotaal  Harte^Flrst  ottered  by  f  aokaon 
dt  CnrCla.  New  York  and  Boaton,  at  par.  AprUt 
1*11. 

Market 

Mmv  Toiii— Fred.  H.  Hatch  *  Co. 
D— ten'  JacksoD  ft  Curtis, 
nrftva  Banco  mo-^Ask  77 

■LBOmOAL  BBCTORIBS  CORP.  Cel.  Tr. 
am  "l«h"  Soriea.    Dw  IW.  1.  XML 

Feb.  1,  1911.    iBtcreM  payable  M. 
and  Auc.  l.'at  nniatee'a  offlce. 

TU  St*l«a — S%  Federal  Imibme  Tax  paM 
br  company  without  deduction. 

AstlMrlsed   ini,tO» 

OoMudtav  (Jan.  1,  -11)  4S7,«00 


latien   Coupon,  11.000. 
Timatco — Ouaraatr  Tmot  Co.,  New  York, 
BaJ^fwafcla  on  any  Interest  date  al  IQS  and 
iBtereat  upon  SI  dan"  notice. 

Maldw  Tnni— See  "Uth*'  Berlea. 
C—trol    Pea  "14th"  Serlca. 
Dacwrel  br  pledse  o(  llrat  nuMtaai*  bonda 
tt   othor  aempaalea  to  tba  astrasata  par 
ralva  of  tH«.H». 

— rataga   Bee  "I4lh"  Bartca. 
Orl^Bal  Market— First  oOered  br  Ja«lMnB 
A  Curtta  at  par  and  Interest  Z>ea.,  1111. 
MarkH 
Poet  on — Jackson  A  Curtis. 


KLBOTWCAL  SBOUBITIE8  COmPOEATION 
GoU.  Tnmt  Sa.  "11th"  Seriea.  Due  Feb. 
1,  IMS. 

J>m*9i  Feb.  1.  1*13.  Intereat  parable  Feb. 
and  Aoc,  1.  at  Ouarantr  Tnut  Co.,  New 
Toric 

Tax  Statos — 3%  Federal  Income  Tax  paid 
br  ooropany  without  deduction. 

Aolbortaed   SGOO.OOO 

Oatataadinc  (Jan.  i,  '21)   480,000 

Balanee  Retired. 

DcBCOtlaatloD— Coupon.  11,000. 

Tmetec — Guaranty  Trust  Co.,  New  York. 

Biedeeoaable  at  lOS  and  Intereat  on  anr  In- 
tereat date  upon  21  darn*  notice. 

SlnUna  Fttnd — Corporation  la  obllaed  to 
purchase  or  rede^'in  bonds  aa  followa:  110.000 
annnallr  Feb..  1917  to  1931.  Inc.,  116.000  an- 
nnallr.  19SS  to  1936,  inc.;  tSO.OOO  annually, 
1»7  to  1931.  Inc.:  ISS.OOO,  19SS  to  1941.  lae., 
rerClriiMt  1471,000  bonda  befera  matnftlr. 

Castral— Bee  "14th"  Series. 


Bacnted  br  deposit  of  first  auwtnsa  bonda 
M  varlooa  alaotrlo,  raUmr.  Ulllt  and  powar 
oompantea.  aorresatinv  |fllB,m. 

garahna  flea  "l4tv*  flarlaa. 

Orwnal  abwkst— Ottered  Aos..  lIU,  Iv 
Jackson  ft  Curtis.  New  Torit  and  BoatoiL  at 
I0«  and  intereat. 

Mwrttet 
Baetsn — Jackeon  ft  Curtia 
Friee  Bwise  Ask  77  ^j. 

■uECTuofti.  noCTunft  OMmftxnur 

tML^Ttmtt  Sa.  "Uth"  Berlea.    Dw  IM. 

DMai  Mh  1.  IIU.  btar««  panUe  M. 
and  Ana.  I,  at  Onarantr  Tmst  Co.,  New 
Torii. 

Tas  atrtt    t%  FMeral  Zneoaw  TU  paM 
by  oompany  wtthont  dednetlcn. 
AaOortsod   «B0t,0ftl 

(Jan.  1,  'SI)   401,000 


Treetee   Ouarantr  Troat  Co.,  New  TMk. 

■ndaaaiabli  at  IM  and  Intereat  aa  aap  t» 
tweot  date  upon  II  dajnf  notice. 

BtaUnc  Tani— 110,110  aaauallr  Feb..  1911 
to  1933:  116,000.  191S  to  IMTi  320,000,  193I 
ot  19S1:  S»,000,  1933  to  1943. 

OoBtnl— See  "I4th"  Seriea. 

Baearad  br  depoalt  ot  flrot  mortcaae  bonda 
of  various  eleotrlo  raQway,  llabt  and  power 
companies,  acsrasatlnv  t6S6,000. 

SamlnsB— See  •'14th"  Series. 

Orlclnal  Haitot— Offered  In  April.  1111,  M 
Jackam  ft  Curtia,  New  Tork  and  Boston,  at 
100  and  Intereat. 

_  Blaiket 

Bestea   Jackaon  *  Cnrtia 


BLKCTBICAI.  BKOCSITIBS  OOSPORATIOM 
OaU^taat  Sa,  "ISth"  B«r|eo.    Dos  M. 

Dated  Feb.  1,  1912.  Intereat  payable  Feb. 
and  Aus.  1,  at  Oukr.  Trust  Co.,>  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   1600,000 

Ontstaadlnr  (Jan.  i,  '21)   470.000 

Balaooe  Retired. 

Trustee — Ouarantr  Truat  Co..  New  Tork. 

Redeemable  at  103  and  intereat  on  any  In- 
terest date  upon  21  days'' notice. 

SlnUnc  Fund — 110.000  annually  Feb.,  1911 
to  1911;  916.000.  1923  to  1937:  tlO.OOO.  1911 
to  1931:  936.000.  19S3  to  1943. 

Control— See  "Itth"  Series. 

Beenred  by  deposit  of  Brat  mortsase  bonds 
of  TarlouB  electric  railway,  llcht  and  powar 
companlea,  anrcsatlns.  ttlG.OOO. 

BamlBca— See  "14th"  Seriea. 

Oristnal  Hartot— Offered  In  April,  1911,  bp 
Jackaon  ft  Curtta.  New  Tork  and  Boatoa,  at 
100  and  lotarea*. 

Haricot 
Dsatan   Jackaon  ft  CurUa 
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EUSCTRICAT  STOTRITUM  OORPORATIOir 
CaU.  Tr.  8.  F.  Ss.  "Utb"  Sartea.  I>m 

Feb.  L  me. 

Dated  Feb.  1,  1916.  Intereat  payable  Fab, 
1  and  Aus.  1,  at  Trustee's  office. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatborised   11,000.000 

Ootataadinv  (Jan.  1.  '11)   996.000 

Balanee  ReUred. 

DensBlnatlen — Ckiupon.    11,000.  Ttfalstar 

able  aa  to  principal. 

Trustee — Guaranty  Truat  Co.,  New  Tork. 

RedeemaUe  at  103  and  Intereat  at  anr 
tereet  date  on  21  daya'  notice. 

BIbUbc  Fnnd — 120,000  annually  on  Feb.  1, 
from  1911  to  1916,  Inc.:  130.000.  19X6  ta 
ll»:  140,000.  1931  to  1936.  and  960,900.  1911 


to  1940,  Inc.,  for  tbe  purdiu*  or  r«d«inpUaa 
of  tbeae  bonda  mX  not  «xea«dlii>  lOS  and  Ib- 
tereat.    Tbla  fund  will  ratlr*  «t«9,gO0  boote 

betore  maturity. 

OrcudzMtlon — Incorportited  In  New  York. 
1904.  The  company  purchues  boods  prlad- 
pklly  of  elcctrlo  railway,  electric  llcbt  ud 
electric  power  companies,  and  pledsea  aucb 
bonds  aa  coUateral  tor  Its  own  laauea. 

Capitalisation.  Oiitatandlnv. 

Common   12,600,000 

Preferred  (S%  cuin.)   1.000,000 

Funded  <lebt    4.1SS.0OO 

SecMred  by  pledge  of  tta«  foUowlnc  ool- 
lateral: 

136  let  Mt?e.  6%  8.  P.  Gold  Bonda 
of  Appalachian  Pr,  Co.  of  Rich- 
mond. Virginia,  due  1)41   1116,000 

160  1st  MtKo.  5%  8.  P.  Gold  Bonda 
of  the  Colo    Pr.    Co.    of  Denv., 

Colo.,  due  1953   360.000 

2G0  lat  Mtffe.  5%  S.  P.  Bonds 
Bonds  of  Cona.  Pr.  &  I«t.  Co.  of 
Deadwood,  S.  D..  due  1B20   116.000 

260  1st  Mtge.  6%  S.  P.  Gold  Bonds 
of  Ft.  Wayne  A  Norttaw.  Ry.  Co. 
of  KendallvlUe.  Ind..  due  1943...  160.0M 

100  1st  MtKe.  6%  S.  F.  Gold  Bonda 
of  Ueeaba  Ry.  Co.  of  Virginia, 
Minn.,  due  1932   lOO.OOl 

100  lat  Mtse.  6%  8.  P.  Gold  Bonda 
of  Miaa.  River  Pr.  Co.  ot  Keokuk, 
la.,  due  1961   200.000 

76  lat  Mtse,  6%  Gold  Bonda  of 
Wash..  Bait,  ft  Annap.  Eiec.  R.  R. 
Co.  of  Bait.,  Md.,  due  1941   TS.OOO 

lie  iBt  Mtse.  6%  Gold  Bonds  of 
Tadkln  River  Pr.  Co.  of  Ralaicb. 
N.  C,  dao  I>«1   1S6.000 


11.260.000 

The  aKKresat«  par  valu«  of  the  bonda 
pledscd  represents  a  marsln  ot  26%  over  and 
above  the  par  value  of  the  corporation's  out- 
■tandtns  bonda.  If  by  reason  of  default  in 
any  of  the  pledged  securities  the  principal  of 
the  imdeCaulted  bonda  at  the  tlma  bold  by 
the  truatee  becomes  leaa  than  12G%  of  tbe 
principal  of  the  collateral  trust  bonds  then 
ontatandlns,  the  corporation  la  required  to 
■ubstltute  for  the  bonds  in  default  other  mort- 
rase  bonda  ot  electric  llcbt.  alsctrlo  railway, 
or  electric  power  companies  aatlafactory  to 
th»  truatee.  ao  that  at  all  timea  the  anro- 
Fatfl  principal  aum  of  undefaulted  and  Intor- 
efrt  payins  pledged  securltlea  held  by  the  trua- 
tee ahall  eaual  at  leaat  126%  of  Uia  prlneipat 
of  collateral  truat  bonds  outatandlnc. 
yMMf*  cwM  Dae.  U. 

•Not.  iBtcrMt. 

1910   |iI4.S«7  tlO«,9TD 

1910   994,098  IIDI.EBS 

1918   tOl.Me  11»,TS9 

19tT   497,640  S18.9C8 

19IC   492.807  814.870 

ISli   468.829  188.047 

■Mot  IncludlDC  profit  from  aale  of  aeeurlttea. 

Original  Market — Offered    Feb..    I9ia.  by 
Jackson   ft  Curtia,   Bankera*  IVuat  Co.  and 
Klaael.  Klnnlcutt  A  Co..  at  99  and  Intereat. 
Mailcet 

Boston — Jackson  A  Curtis. 


ELGIN,  ACBORA  ft  BOUTHSRN  TRACTION 
CO.  Kxt.  Ut  Cobs.  B.  F.  5s.*   Dne  Sept. 

1.  U2I. 

Dated  June  1,  1901.  Extended  June  I.  l»li. 
to  June  1.  1919,  and  again  extended  in  April. 
1919.  in  each  Inatanea  at  aama  rata  of  liHai 
eat.  6%.  Interest  payable  June  and  Deo.  t. 
at  New  Tork  or  Chicago. 

Defaolt — De«.  1,  1918,  and  gubaequent  In- 
taraat. 


Tax  StatoB— X%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aathoriaed   11,000. OM 

Oatstanding    1.948.0M 

Held  Id  Sinking  Fond   4t«.9*a 

Deaomlaatlon — Coupon,    11,009.  RavMaff^ 

able  as  to  principal. 

Tmstee — Continental  A  Commercial  Tnwt  * 

Savlnga  Bank,  Chicago. 
Sinking  Fund — 117.000  annually  tor  flrat  fiva 

years  from  date  of  Issue,  and  (26.000  Utara. 

after. 

Assnmed  by  the  Aurora,  Eilgin  A  Cbicago 

R.  R.  Co. 

Control— Absorbed  by  the  Anrora,  Blstn  * 

Chicago  R.  R.  Co. 

Secured  by  a  flrst  mortgage  on  tbe  atrcot 
railways  in  the  bUies  of  Elgin  and  Aurora, 
111.,  and  on  an  Interurban  railway  caameUt^ 
the  towns  of  CarpentervlUe.  Dundee.  Sdn. 
South  Elgin,  Geneva.  8t.  Charles.  Batavia, 
Montgomery.  Aurora.  Oswego.  Torkville  and 
Bristol,  making  a  total  of  72  mllea  Of  tra^ 

Underlies — ^Aurora.  Elgin  A  Chicago  R.  R. 
lat  A  Hef.  Gs  of  1348,  which  raortgave  pro- 
vldea  for  tbe  retirement  of  this  issue. 

Earnings — ^ee  A.  B.  A  C.  R.  R. 

Listed  on  the  Cleveland  Stock  Exchange. 

Original  Market — Offered  in  1901  by  W.  B. 
Hutton  A  Co..  New  York,  at  101  and  Intrraat, 
Harket. 

FhUadelpbla— S.  K.  Phllllpa  A  Co. 


4S4 


BLGIN.  JOLIET  A  EASTERN  RAILWAT  OV. 
1st  Ss.    Due  Mar  1  IMl. 

Dated  May  1.  I89I.  interest  parabia  Kar 
and  Nov.  ],  at  71  Broadway,  Naw  Totk. 

Tax  Status — 2%  Pederal  Income  Tax  paid 
by  company  without  deduction. 

AntborM  and  Oatateaanv. .  rilO.Mt.Mff 

DenowhiatlaB  Coupon.  |l,ttO.  BcslMac- 
able  as  to  principal. 

Trustees — Central  Union  Truat  Co..  New 
Tork,  and  Auguatua  L.  Uasoa,  Indlanapolla. 
Ind. 

Organisation  aal  Oantra^Iueorperated  !■ 
1888  In  IIllootB  and  Indiana.    Ihe  entlro  eai 
Ital  atock  la  owned  by  the  V.  8.  atoel  Corp. 

Captallsatlon.  Outstandbv. 

Common  llO.OtO.OM 

Funded  debt    10.499.MV 

Ssenrcd  by  a  flrat  mortgaca  on  t9tM  mOm 
ot  road,  vix: 

MlleB. 

Waukegan.  HI.,  to  Porter,  Ind   llt.tS 

Normantown  to  Aurora,  III.   t,tt 

Walker  to  So.  Wilmington,  m   lt.T4 

Rockdale  Jet.  to  Rockdale,  ni   d.ga 

Griffith  to  C.  L.  8.  A  B  Conneotlocw. 

Ind  

Shearaon  to  Wbiting.  Ind   8.(4 

Cavanaugh  to  Hammond.  Ind   s.ti 

Taan  nM  Dec.  U. 

-  Net.  MaeUoM. 

'1919   S<,e79.8S8  t4.11T.«V 

*191S   e.8IS.»8C  4.tM.m 

1917   S,88S.97T  4.MT.IBS 

•Federal  and  oorporata  aeoonnu  nnnililiiai. 
but  not  ineludtns  ataadard  rotun^— tS.OIt.«lt 
in  191B. 

Legal  for  SaTlnn  Banka  to  Gma..  lb.. 

Mieta..  HUra.,  llo..  N.  B.,  H.  J»  R.  L  aM 

Listed  on  Haw  Toik  Stock  Bxekanga. 
■aikat. 

New  Tork  —  Simon  Bors  ft  Co.,  Sam'l 
Ooliischmlrtt,  Konntxo  BrtML.  Chaa.  W 
Place,  princa  ft  WhltalT.  Redmond  ft  Co.. 
Vilas  ft  Htpkey, 

Plttsburgli — R.  B.  Hutchinson  A  Co- 
Prtoe  Range— N.  T.  8.  E. 
Mmm.  1,  'M,  ta  Jan.  1.  •» 
High  119H  Feb.  II. 'OO  « 
Low.    St    MaW^fcSlfcy  V^Or"^^ 


KUZABETH   ft  TRKNTON  BAILBOAP  lat 
ta.     Due  April  i,  Ifffl.  ~ 
Dated  Apm  1,  1911.    IntereM  pajrabis  AprU 
1  U)d  Oct.  1.  at  Tru>t«e'«  offlee> 

Tkk  Statin — 2%  Federal  Inceme  Tax  paid 
oMnpanr  without  deduction. 

Antbortud   Sl.ZOO.OOO 

OmtmtmnMng    990,000 

■«»gf>ed  fer  Ext   210.000 

DeMndMUttB — Coupon.  Sl.OOO.  R«clBt«r' 
able  UM  to  Dtlnclpal  only. 

Traatce— L.osan  Tnwt  Co.,  Philadelphia, 
ftaawmrd  by  the  Public  Servloo  R.  R.  Co. 
under  terms  of  I«aM,  which  la  vuaranteed  bjr 
PubUo    Borrlea  Br.  Co,  and  PuhUe  Stnrloa 
Corpor&Uon  of  Haw  Jcraoir. 

OtswMiaaUaii  aad  OMti^ — laeorporated  In 
New  Jersey  la  1919.  Leased  for  929  yeara  to 
tbe  Publio  Service  B.  B.  at  a  rental  equfvalent 
to  tntercat.  tama,  orsanliaUoa  arpeniiB.  dlvl* 
denda  of  ft%  on  the  pteferrod  stock  (fUO.OOO 
oatst&ndlac)  and  divldenda  Ineraaalnc  1%  an- 
miaUy  to  *%  in  1917  and  thereafter  on  oom- 
iDoa  stock  (1900,000). 

All  Of  the  stock  of  the  Public  Bervloe  R.  R. 
Co.  Is  oiroed  by  the  Public  Servlea  Corporation 
Qf  New  Jersey. 

Capitalisation.  Outstandtnc. 

Common   1811, 3fi0 

Prererred  (G%  euro.)   300.000 

Funded  d«bt    SSD.OOO 

Seemred  by  a  flrst  niortcare  on  St  railra  of 
road  from  Treaton  to  Mllltown  Jet.,  N.  J.,  lo- 
CAted  on  private  rlatat-of-way.  Thia  road  la 
tt»c  only  one  connectlnc  tbe  railway  Unea  of 
tike  Corporation  In  Northern  New  Jersey  with 
thoao  In  Southern  New  Jersey.  Franchises  are 
perpetual. 

Ortviawl  Market— $300,000  offered  Nov.. 
l»lt.  by  Cooant.  Yoanc  ft  Co.,  Boston,  at  18 
and  Interest. 

Haiket. 

New  ITorii — W.  B.  R.  Smith  A  Co. 
Price  Raace. 
tat.  I.  'IB,  to  Jan.  I.  -SI  I»» 

Bid.       Ask-  Bid.  Ask. 

HiBh     03  'IS     BS  -IS  70  Jan.    TO  June 

L«w.     60  '10     70  '19  eo  Dec.    TO  Apr. 


Hartwt. 

New  Yorii — W.  B.  R.  Smith  ft  Co. 
Prloe  Baa«e. 
Jan.  1.  'OB,  to  Joo.  I,  '21  I8S0 

Bid.       Ask.  Bid.  Ask. 

High    eS'i4    100 '09  TOUar.    TE  Feb. 

lA)w.    eo  '2U     6B  '20  BO  Dec.    65  Aug. 


KUZABBTH,    PIAIMnELD    ft  CKNTBAL 
JKB8EV  RAII.WAT  CO.   1st  As.  Doe 
Dec.  1.  IMO. 
Dated  Deoember  1.  I90t.    Intoresl  parable 
June  and  December  1.  at  Fidelity  Trust  Co.. 
Newark.  N.  J, 

Tax  StstBs—Payment  of  Federal  laooma 
Tax  not  aaaoaad  by  company.  Tax  asmnpt  In 
Naw  Jeraey, 

Astborbei   S2.BD0,00e 

Oatatandtnc    2.400,000 

BCMrrcd  far  Prior  Uen   100,000 

DeBemlaatien — Coupon,  11,000,  Bc«laterable 
ma  to  prtncipat. 

Tmetee— Fidelity  Union  Truat  Co.,  New- 
ark. N.  J. 

CMtrol — Absorbed  by  the  United  Street  Ry. 
Co.  of  Central  Jersey  which  waa  menred  In 
19*7  Into  the  Public  Bervloe  Ry.  Co.,  the  aa- 
tire  capital  stock  ot  which  is  owned  by  the 
PobUe  Service  Corp.  ot  New  Jersey. 

fieenred  by  mortsa«e  on  fi9  mllea  ot  trolley 
tracks  In  ElUabeth,  Plalnfleld  and  North 
Fllanileld  and  vicinity.  Franchisee  reported 
as  perpetual. 

Prior  Liens— 1100.000  Plalnfleld  St.  Rr.  Co. 
fs  of  1922.  whldt  this  mortcace  Kovldes  to 
retire. 

Ortelaal  Market— Ottered  Sl.400.000  in  1901 
by  Redmond.  Kerr  ft  Co.  (iww  Redmond  ft 
Co.).  Hew  York,  and  the  Fidelity  Tnwt  Co.. 
Newark,  at  tn%  and  IntOTwL 


BU2AbETB    RITBB    BAILBOAD    Irt  4s. 

X>ae  Oct.  1,  USA, 
Dated  Octt^er  J.   190S.     Intereat  payable 

April  and  Oct,  1.  at  office  of  Trustee. 

Tax  StatUH — 2%  Federal  Income  Tax  paM 

by  company  without  deduction. 

AnthorUcd   1200.000 

Outstandlnr  (Jan.  1.  '21)   1S2.600 

Retired  brB.  F   47,S09 

Denoralnallon — Coupon,    IGOt    and  81,900. 

Retiaterable  aa  to  principal. 
Trustee — Girard  Truat  Co.,  Pblla. 
BcdeemsU*  after  July  1,  191B.  at  lOi  and 

interest. 

SlnUns  Fond  ot  at  least  86. tM  per  annum 
to  purcbasn  or  redeem  these  bottds  at  ttot 
exceedliv  lOC  and  intereat. 

Aaaomed  by  the  Norfolk  A  Portsmouth  Belt 
Line  R.  R. 

Control — Consolidated  In  1910  Into  the  Nor- 
folk ft  Portsmouth  Belt  Line  R.  R.  Co..  whose 
stock  is  owned  Jointly  by  the  Norfolk  ft 
WesL.  N.  T..  PhUa.  ft  Norfolk.  Norfolk 
Southern,  Seaboard  Air  Line.  Atl.  Coast  Uao, 
Southern  Ry.,  Ches,  ft  Ohio  Ry.  Cos.,  and 
Virginia  By.  Co. 

Secured  by  a  first  mortsase  on  Ave  miles 
of  terminal  railroad  in  South  Norfolk.  Vs.. 
and  all  other  property  ot  oompany,  Inotod- 
loB  equipment,  etc 

CBdcriles— I2B0.0OO  N.  ft  P.  B.  L.  is, 
Msricet. 

New  York— Dunham  &  Co. 

Philadelphia— M.  Boennln^  ft  Co.,  Samuel 
K.  Phillips  ft  Co. 

Priee  Baive. 
Jan.  1,  '15.  to  Jan.  1,  '21  1D2« 
Bid.  Ask.  Bid. 

High     94)i  -15      95U  'IE  71  Apr. 

Low.    70     '20      8EU'19  TO  Nov. 


■LK  BORN  COAL  CORPORATION  X*-Teav 
S,  F.  Mortsase  Cobt.  9%-  Notes.  Dm 
Dee.  1,  1«S. 
Dated  Dec.  1.  19IS.    Intereat  payable  JoM 
1  and  Dec  1.  at  Onaranty  Truat  Co..  New 
Torlt. 

T«  Watas  2%  Federal  Ineome  Tax  paid 
or  comtwny  without  deduotloa.  Maryland 
State  tax  reCundsd. 

Avthsriaed   tt.BOO.OOO 

Ootstandliic  <Jaa.  1,  '21)   8.438,000 

Retired  by  S.  P.   181,000 

Ganeellcd    2.934,000 

Deasaalnattoii — Coupon.    S1.000.  Redstei^ 
sable  as  to  principal. 
Trustee — Guaraaty  Trust  Co.,  New  ToA. 
Redeemable  on   any  Interest  date  on  89 
days'  notice  at  106  and  interest. 

SlnUnjc  Fund — Annually  an  amount  equal 
to  two  cents  per  ton  ot  all  coal  mined  tmm 
April  1.  ISie,  to  April  1.  191S.  Indnalve, 
and  three  cents  per  ton  thereafter  for  the 
purchase  and  retirement  of  these  notea  at 
not  exceedlns  106  and  Intereat. 

CoavwtUile  Into  common  stock  of  the  oom- 
pany  par  for  par. 

Orcairiaation — Inoorporated  In  Weat  Vir- 
xinim  November  IS,  191G.  aa  a  conaalldatlon 
of  the  Elk  Bon  Mlnlnc  Corporation  (an 
operatlns  oompany\  Blk  Horn  Fuel  Oo.  and 
Mineral  Fuel  Co.  Also  owns  8787,999  of 
S1.76T,800  eapHal  stoA  of  tlt«~'tenr_Cr^ 
Consolldatod  Coal  Olgitizsaii^VuaitaS0^lC«< 


■h&rw  ot  oommoQ  atook  and  l,0BS.64  ahana 
of  preferred  atook  of  the  Kantockr  River 
Corp.;  |1,97S,S4T  capital  Mock  c(  the  Con- 
ffolMatlon  Coal  Co.  The  company  owns 
about  204,000  acres,  of  which  12.000  acrea 
are  owned  In  fee  ■  and  tbe  balance  surface 
•r  mineral  ricbta  not  subject  to  roraltr  lo- 
cated In  tbe  Counties  of  Pike,  Floyd,  Knott, 
MagoIRn,  JohnsoD  and  I,elclier  tn  Kentucky, 
and  In  the  Counties  of  Upshur  and  Ran- 
dolph. West  Va.  The  company  operates  22 
mines  with  a  combined  capacity  estimated 
at  3.000,000  tona  Three  of  these  are  oper- 
ated tmder  lease. 

Capitalisation.  Outstandlar. 

Common   tlS.OOO.OM 

Preferred  «%  non-onm.)    S,SOO,000 

Funded  debt    fl.ses.OOO 

BcCMTCi  by  a  direct  nneral  mortnse  on  all 
the  property  and  by  pledve  on  all  the  eeeiui- 
Cles  above  described.  Additional  seonrlUea 
acquired  must  be  deposited  hereunder. 

Prior  Ueu— $417,000  Mineral  Fuel  Co.  Ss 
of  IHt  (dosed). 

Oroaa  Net.      Int. AS. P. 

1S20   t2,ai9,641      1484,313  1419.720 

ISM   3,829,542         484,313  41>.T2S 

Mil   4,ftSl,»21      1.712.«i0  3S0.70S 

M17   «,497,I21      l.34t,7>9  41<,M1 

191C   1,4S7,4BS     1.101,110  481,713 

UsM  oa  tbe  New  York  Stook  Bzdianse. 

Orldnal  Hartst— 14,000.001  MTared  Novem- 
ber. MIS,  at  97tt  and  Interest  by  the  FIdaUtr 
Trust  Co..  and  HereaatUo  Trust  *  Deposit 
Co,,  Baltimore:  1710,000  oKared  February. 
M19,  by  above  flras  and  Robert  Oarrett  * 
Sons  and  Hambleton  A  Co.,  Baltimore. 
Market. 

New  York  —  Hambleton  *  Co.,  Watson, 
Armstrong  A  Co. 

Mttmore  —  Jenkins,  Whedbee  *  Poe, 
Macknbin.  Goodrich  A  Co. 

Prlee  Ranae. 
Jaa.  1,  '17,  to  Jan.  I,  '21  182« 

Bid.  Aak.  Bid.  Ask. 

Hlsh  IOOU'17  tOlH'17  gaOct.  OSPeb. 
Low.    84     '20      90     '10       84  Aur    00  Dm. 


■LMHORN  FINBT  COAI.  HUnNO  CO.  lal 
•a.    Due  S166.BM  SMfc  M.  1  flMn  UU 

to  M30,  Ineloslve. 
Dated  Feb.  1.  1917.    Interest  payable  Feb. 
1  and  Auc.  1,  New  York  and  Cleveland. 

Tax  Btalos — 2%  Federal  Income  Tax  vald 
by  company  without  deduction. 

Anihtrlsed   83.000.000 

Ontstandlnv  (Feb.  1,  '31>  1.498,900 

Matured  and  Paid   499,600 

Reserved  for  Ext   1,002,000 

Provisions  ot  loaae — Prior  to  Feb.  1.  1913. 
IfiOO.OOO  Issuable  for  tO%  at  par  of  the  oost 
of  additional  coat  lands  or  coal  leases,  and 
thereafter  for  (0%  at  par  of  the  cost  ot  ad- 
ditions and  betterments  when  net  earnlnss 
tor  the  preoedln*  12  months  have  been  eoual 
to  120%  of  tbe  amount  required  durlnc  tbe 
suoceedlns  it  months  tor  payment  of  Interest 
and  maturing  principal  of  all  bonds  outstand- 
Ins  and  then  to  be  Issued.  Reserved  bonds 
when  Issued  will  mature  annually  up  to  and 
Includlns  Feb.  1,  1930,  iBtereat  not  exceed! nx 
0%  per  annum. 

Orvnnlsatton  and  Control— Incorporated  In 
West  Virginia  In  I9I3. 

Trustee — First  Trust  A  Savings  Co..  Cleve- 
land. 

Redeemable  as  a  whole  or  by  serial  maturi- 
ties (latest  maturities  flrat)  at  103  and  Interest 
on  any  Interest  date. 

Onarantecd  principal  and  Interest  by  the 
Milwaukee  Coke  A  Oas  Co.  by  endorsement. 

OrganlsBtlsB — ^Inourporated  tat  West  Vlrclnla 
In  1911. 


Of  31.800.000  outstendlnc  capital  sto^  pnM 
for  at  par  In  oaab,  78%  la  owned  br  tte  MU- 
waukee  Coke  A  Oas  Co.  and  86%  br  tba  8tsM 
A  Tube  Co.  of  America. 

Capitalisation.  Ontstandlnc 

Common   8 1.880.000 

Funded  debt    2.1S8,B»8 

flccBrad  br  •  llrM  mortxaxe  on  the  entire 

lavperty  ot  the  company.  rvrcaeiuliiB  A  cufe 
iDvaatment  of  aboot  St.008.000  and  omaarlm- 
tns  S,7B0  acres  of  ooal  lands  owned  In  tmm  anl 
the  nlnena  rIctaU  In  about  1.880  additional 
acres,  all  located  In  Ralelgb  Conatr.  W.  Ta.; 
on  a  leaaebold  interaat  for  8B  year*  tram  UlS 
wltb  right  of  renewal  tor  a  turttaer  If  3'aain 
In  about  4,8SB  acres  ot  coal  land  m  osa  traal, 
located  In  Floyd  add  Pike  Countten,  KT'*  to- 
gether with  equipment.  Propertlea  owned 
toe  are  estimated  to  contain  over  64.tot,888 
tons,  and  leased  properties  80,000,00«  tons,  or 
an  aggregate  ot  146,000,000  tuns  of  Ugb- 
grade  bituminous  coal,  most  of  which  la 
adapted  for  use  In  by-product  ooka  prodoctlOA. 
Further  seeured  by  deposit  wltb  the  trunbse 
of  16-year  contracts  from  1017  with  the  Mil- 
waukee Coke  A  Oas  Co.  tor  76%  of  cmn- 
pany'a  entire  output  and  with  the  Steel  A 
Tube  Co.  of  America  for  remaining  26%. 
with  the  following  minimum  annual  too- 
nage  and  proflta  to  the  company  over  coat  of 
production  and  available  for  payment  of 
principal  and  Interest.  If  the  minimum  pro- 
duction is  not  realised  In  any  yaar.  theaa 
companlea  agree  to  make  the  necesaary  pay- 
ments,  against  futur*  production,  to  asnora 
the  minimum  prollt  named  under  tha  can* 
tracta 


Tear 

1917  

1918  

1919-1931., 


Minimum 
Annual 
Tonnage. 

400,000 
1.000,000 
1.800,800 


Profit 
Per 

Ton. 

31.00 
.36 
.36 


Total 
Minimum 
Annual  ProOt. 
3400,t0* 
360,008 
688.088 


Net. 
8966,146 


Interast. 
$808,808 


Tcnr  ended  Deo.  31: 

1920  

OrlgiMi  MariHl— $1,188,000  itfered  Uar«k. 
1*17,  by  Wm,  A.  Read  'A  Co.,  at  188  and 
Interest. 

Market. 

New  Yofli — Wataon.  Armstrong  A  Ca 
HUwwifce»— Edgar,  Alcker  A  Co. 
Priea  Bnnm 
Jan.  1,  '19,  t«  Jnn.  I,  tl  ItM 

Bid.        Ask.  Bid.  Ask. 

High  90  'to  180  '19  $6  Map  200  Feb. 
Low.    84H'»    100*90  MHH»-l*dPeb. 


■IXWOOD  SHORT  UMS  RAILROAD  U*  SB 
Doe  Jan.  1.  US9. 
Dated  Jan.  1,  1391,    Interest  payable  Jan. 

and  July  1,  at  office  of  Bait.  A  Ohio  R.  tu. 
New  Tork. 

Tax  Btatns — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Ontstandlng  8308,800. 

Denomination-— Coupon,  31,000. 

Trustee — Guaranty  Truat  Co.,  New  Tork. 

Onaranteed  principal  and  Interest  by  en- 
dorsement by  the  PlttabOTgli  A  Western  By. 
Co. 

Control — Merged  with  the  Plttshnrgb  A 
Western  R.  R.  Co.,  all  ot  whose  stock  1* 
owned  bT  the  Bait.  A  Ohio  R.  K.  Co. 

Seeured  by  flrat  mortgage  on  1.20  mile*  ot 
road  from  North  Sewlckley  to  Rock  Point. 
Pa.,  on  tbe  line  of  tbe  Ptttaburgta  A  Weatera 
R*  It 

Refutdlag— The  Bait.  A  Oblo.  P..  L.  ■.  A 
W.  Va.  Ret.  4%  Mortgage  and  Ret.  A  OiB. 
Mtge.  provide  for  the  retirement  of  tUa 
sue. 
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"-MwmA  A  wnXUMSPOBT  BAILBOAD  00. 
iKl  to.    Due  Jm.  1,  1960. 

D«M  Usr  11.  1860.  Bxtanded,  Jui.  1, 
]!«•.  and  Jma.  1,  ISIO,  with  InUrMt  reduced 
from  7%,  iDtenst  parable  Jan.  and  Jolr  1, 
mt  Broad  Street  StaUon.  Philad«l[>tila. 

Tax  BtstM — 1%  Federal  Ineome  Tax  paid 
by  companr  without  deduction.  Tax  exempt 
In  Pennaylvanla. 

A«taMriae<   11.000,000 

OBtataBte*    903.000 

TlwiawlBalUB    Rtclrtcred.  $1,000. 

TiMlti    W.  D.  Nollaon. 

Owamntaei  as  to  principal  and  lotereat  br 
the  Northers  Central  Ry.  Co.  under  terma 
of  leaa«.  T.eaae  aaalsnt^  to  Panna.  R.  R.  Co., 
July  19.  Itl*. 

OnraalxaUon  and  Conlml — Incorporated  In 
PmnayWanla  tn  1B60  aa  auoceaaor  ctnnpanr 
throuch  reomnlsatlon. 

Property  leased  for  999  ireara  from  Mar  1. 
IMS.  to  the  Northern  Central  Railway  Com- 
panr.  whicb  la  controlled  by  the  Fennaylvania 
Batlroad  Co.  throucb  ownerahip  of  a  majority 
Of  capital  atock. 

Capitatliatieo.  Outstandlns. 

Cimiiaon    tS»t,»M 

Froforrad    GM.lOO 

Fttnded  M>t    l.iM.OM 

B«€Wil  bjr  a  flrat  mortcaco  on  Tt.49  mllaa 
of  road  extend Inc  from  Wtlllaraaport.  Pa.,  to 
BImtra,  H.  T. 

L«cal  for  BBTinca  banks  in  Cal.,  Conn..  Ue., 
Hlidi..  Minn.,  N.  H..  K.  J..  R.  I.  and  Wla. 

Ust«d  on  the  Philadelphia  Stock  Exchanr*. 
Harkat. 

New  York — Raymond  M,  Smith. 

rtdtedelpblB— Bamea  A  l^fland.  Biddle 
A  Henry,  Henry  D.  Boennln;  ft  Co.,  Chas. 
Penroii  A  Co.,  Harper  ft  Turner,  Huntoon  ft 
Co.,  Samuel  K.  PbUllpa  ft  Co.,  laanc  Starr 
Jr.  *  Co.,  Faralr  BroK  ft  Co. 

Mm  Bras*. 

«u.  1.  1«.  to  Jaa.  1.  'tl  IBM 

Bid.       Aak.  Bid.  Aak. 

Hi«b  102*10    102«  '10  80  Mar.     8S  Har. 

iMW.    70  'SO      80     -20  70  Dec.      80  Har 


BUanU  ft  WnXIAHSPOBT  bailboap  co. 
tneome  Sa.    Doe  Oct.  1  t8«. 
Dated  May  1,  1803.    Interest  payable  AprU 
and  Oct.  1.  at  Broad  Street  BUtlon,  Phlta- 
Intereat  at  the  rate  ot  5%  la  belnR  i>ald 
rcffvlarly. 

Tax  Stataa— Parment  of  Federal  Income 
Tax  not  aaanmed  by  company. 

Authorised  and  Oatataadlos  $BTt.OM 

DefMMBlnatloB — Coupon,  8600. 
Tratee — None. 

Onaraataed  aa  to  Interest  by  tko  Pennnl- 
ranla  R.  R.  Co. 

Oi«»alaa«foB~8ee  lat  4b. 

Sttmnt  br  a  flrat  lien  on  the  lease  of  the 
Blmlra  ft  Wllllamaport  R.  R.  Co.  to  the 
Northern  Central  Rr.  Co.  for  99B  yeara  from 
llfl)  under  the  terma  of  which  the  leasee 
ma  I  III  il  to  par  the  Intereat  on  these  bonds. 

IMsi  on  the  Pblladelpbla  Stook  Bzchante. 
HaAat. 

Jttm  Torfc — Chaa  W.  Place,  Raymond  H. 
Smith. 

PhiladHphla — Barnes  ft  LoHand,  Henrr  I>. 
Boenninr  A  Co.,  Chan.  Fearon  ft  Co.,  Htm- 
tooB  ft  Co.,  Samuel  K.  Phillips  ft  Co.,  laaao 
Starr  Jr.  ft  Co.,  Paraly  Bros,  ft  Co. 

Price  Baoce, 

Jml  1,  'It,  to  Jaa.  l.  'XI  IMO 

Hid.       Ask.  Bid.  Arte 

Blvfa  llT'lS    lit '14  MHar.    U  Mar. 

Low.    TO'ie     80  •»  TOUar    SO  Sipt. 


BUOBA  WATKB.  UOHT  ft  BAIIAOAD  CO. 
1st  Cons.  So.   Du  Sept.  1,  UM. 
Dated    Sept.    1.    1904.       Intereat  paroblo 
March  and  Sept.  1,  at  Tmstoe'o  oAoe, 

Tax  Statu — >%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  «nmpt 
la  New  York. 

Axtberlsad   18,000,000 

Ontatwdiiir  <JatL  1,  *ll)   4.877,000 

In  TreasoiT   84,000 

Roaerred  for  Kxt.   189,000 

DenemloaUoB— Coupoo,  fltOOO.  Beslotorablo 
aa  to  principal. 

Tmatee— New  Tork  Truat  Co.,  New  York. 
Orsanlaatton — Incorporated  in  New  Tork  In 
1900  aa  a  consolidation  of  all  the  atreet  rail- 
way, electric  water  and  caa  properties  In 
Elmlra,  N.  T.  The  water  works  property 
was  sold  to  the  City  of  Elmlra  In  1918  for 
81,600,000.  In  IBIS  acquired  the  property 
of  the  Blraira  A  Seneca  Lake  Traction  Co. 
and  raerced  the  Elmlra  Tranamlaaion  Corp. 

Controlled  throuffh  atock  ownerahip  by  tko 
United  Gaa  ft  Electric  Co.,  a  subsidiary  of 
the  United  Oaa  A  Electric  Corporatlcm. 

Capita  I  laation.  Outstandlns. 

Common   81,0OO,0OO 

1st  Prof.  (7%  oum.)   1.400,000 

and  Prot.  U%  earn.)   1.180.000 

Fuadod  dabt    4,S17,00D 

HesMtd  by  a  first  mortsas*  on  4T  nllos  of 
alactrlo  railway  traek  In  aad  around  Blmlra, 
N.  T..  and  planu  sup^ylns  natural  saa  and 
eloetrlolty  to  Blmlra  aad  outlylac  territory. 
Population  aenrad,  saa,  50,000:  oleotrlolty, 
77.087:  ralhran^  78,000.  Franfllilaeo  are  either 
perpetnal  or  for  T8  yeara  tram  ItlT,  with  tbo 
oxeeptlen  of  o  few  ohort  aartansloaa  bavins  tfi 
rears  to  run. 
Teara  ended  Dee.  SI: 

Orooo.  Net.  Int.ftRent. 

1980  ..  tl.T66.7IB       8501, S40  •8208,804 

1919   l,BI(7,eiS  fiOO.Saa  248,1E7 

1818   1,398,860        467.961  147.080 

1917   1.181,101        480.887  tS4,6»t 

1918   1.1B9.873    '      613,168  234,124 

■Bon<)  interest  only. 

Original  Market— Offered  In  1911  by  Bert- 
ron.  Qrlacom  A  Co.,  New  York  and  HiUadel- 
^ila,  at  108  and  interest. 

-  Matfesl. 

New  Toric— Newton  O.  Chase.  Fred  H. 
Hatch  ft  Co.,  Barlo  A.  Miller  ft  Co.,  Tan* 
derhoef  ft  Roblnaon. 

Boston — Moor  a  ft  Cabot. 

PhUadelphla— Huntoon  ft  Co..  MoCoWB  * 
Co.,  Arthur  J.  Bender.  _ 

Fiwrtddwe,  B.  I^Horablower  ft  Woticoi 
Frieo  Bmwo. 
Jan.  1,  -le,  to  Jan.  1.  tl  UW 

Bid.         Aak.  Bid.  Aak. 

High    98H  '16     BO  '16  81  Jan.     82  Oct. 

Low.    60     '20      66*20  60  July    86  July 


BL  PASO  ft  BOOK  ISLAND  BAILWAY  OO. 
lat  Bo.   Dae  Jan.  1,  IMl. 
Dated  Jan.  1,  IBOl,    Intereat  payable  Jan. 
and  July  1.  at  Equitable  Tniat  Co..  New 
Tork. 

Tax  Btatna — 2%  Federal  Inooma  Tax  paid 
br  company  without  deduction. 

Antborlxed  and  Outstandlns.  ■ . . »i. 808.000 

DeBomloatloa— Coupon,  Si.OOt.  ReslsteraUo 
aa  to  principal. 

Tiastoo  New  York  Truat  Company,  New 
York. 

G«aran*eed  prinolpal  and  Interest  by  en- 
dorsement br  tbo  Bl  Faao  ft  Northeasten 
Company  (tormorly  the  Now  MmIoo  By.  ft 
Coal  Co.). 

Orsnnhntlan  rad  Oontral— teomratal 
New  MoxlM  tat  ItOODigitized  by  tjOOglC 


Gotlrfi  caplt&]  nock  U  owned  by  Bl  Fuo  & 
Nortbeaatern  Company,  all  of  whose  atock  im 
owned  by  tba  CI  Pua  ft  Soutbwesteni  Co. 
Property  leued  to  tbe  latter  company.  Rental 
1174,600  per  annuin. 

A  999-y«ar  trafflo  affreement  witb  tbe  C, 
R.  I.  ft  P.  Ry.  Co.  dvea  tbla  company  tfarousb 
eonnectlona  to  California. 

Capltaliiatlon,  Outstanding. 

Common   t3.6UD.O00 

Funded    debt    2.600.000 

Second  by  a  flret  mortKage  on  It7.61  mile* 
of  road  extendi ns  from  Carrlsosa  to  Santa 
Roaa,  New  Mexico,  and  forming  a  connection 
between  the  Chlcaso,  Bock  Island  ft  Paclflo 
Railway  and  tbe  EI  Paso  ft  Northeastern  Rail- 
way. 

Orislnal  Market — Offered  In  190S  by  Klnnl- 
cutt  A  Potter  (now  Kissel,  Klonlcutt  &  Co.,) 
and  Potter  Brothora  &  Co..  New  York. 
Market. 

N«w  Yorli — Sain'I  Qoldschmiilt,  Roosevelt 
ft  Son.  Watson,  Armalrong  ft  Co. 

Price  Banse. 
Jan.  1,  H»,  to  Jan.  1,  '21  ISSO 

Bid.       Ask.  Bid.  Ask. 

HlBTh  103  -OB    107  '10  75  Feb.    83^  Feb. 

Low.     TO '20      76  '20  70  Sept.  76  Sept. 


XL  PASO  <T«x.)  ELBCTRIC  CO.  Ut  CM.  Tr. 
Oa.   Dm  J«B.  1,  U». 
DaM  January  1,  190>.     Inttreat  payable 

Jan.  and  July  1.  at  Truateo'a  offlce.  Boston. 

Tax  Statu — 1%  Federal  iDomne  Taa  paid 
by  company  without  deduction. 

Antkariscd  and  OatatMaav.  ...tl.000.000 

DtBoailaatlaa — Coopon.  ll.OOO.  Redaterable 
aa  to  principal. 

Tnurtee — State  Street  Truat  Co..  Boatoa. 

Orraaliatlott — The  company  waa  onanlstd 
in  New  Jersey  In  1901.  and  owns  the  aeeurl- 
tlea  at  the  Bl  Faao  EUeetrle  Rr.  Co..  the  Bl 
Paao  ft  Juarea  Traction  Co.,  and  tbe  Bio 
Grande  Valley  Traction  Co. 

Capltallxatlon.  Outetondloc. 

Common  $2,»1*,100 

Preferred  «%  non  cum.'i   788,100 

Funded  debt    1,800,000 

Btanacement— Stone  ft  Webster,  Boaton. 

Seearcd  by  deposit  of  substantially  all  the 
aecurltlea  of  controlled  companies  which  do  the 
entire  electric  railway,  electric  llahtlns  and 
power  business  In  El  Paso,  Tex.,  and  Juarea, 
Mexico,  and  operate  an  electric  railway  be- 
tween El  Paso  and  Tsleta.  Railway  prop- 
erty Includes  60.6  mllea  of  eoulvalent  alnsle 
track.  Pranchlsea  In  El  Paso  extend  to  1961 
and  1962.  In  Juares  to  19SS.  Interurban  lines 
almost  entirely  on  private  risht  of  way.  Pop- 
ulation served:  railway  and  electricity,  US,' 
100:  Juarea,  Mexico.  11.000. 

Vaderllea— 7«  notes,  due  lt2B. 

Tun  cnM  Dm.  SI  (Combined): 

Oroas.  Net.  interest. 

1920   11,931,619        tS04,469  1113,482 

1919   1,674.076  461.418  91.3S7 

ini   'l.»T.>83        U7,S21  81,011 

1917   1.988.5I6        491.674  67,008 

1919   1,110,719        «5X,1I4  69,128 

1916   981,189        490,829  60.368 

Orlclnal  Hartet — Offered  in  1901  by  Jack- 
son ft  Curtis.  Boaton  and  New  York,  at  97 
and  Intereat.  Offered  in  1918  by  Perrr,  Cof- 
fln  ft  Burr.  Boaton  and  New  Tork. 

Market. 

N*w  Yorl^Fred  H.  Hatch  *  Co..  Earle 
A-  Miller  ft  Co..  Vanderhoef  A  Robinson. 
Boston — CoOln  ft  Burr,  Stone  A  Webster. 
Priee  Ranee. 
JMI,  1,  'M.  to  Jan.  1,  'CI  IttO  , 

Bid.  Ask.  Bid.  Ask. 

HiBh    98%  'IC    100  '16  82  Jan.    87  Jan. 

L^.    99     '20     76 '20  «9  Sapt.  3«  Sept 


KL  PASO  SLSOnUO  CO.  S-Taw  9%  MalM. 

Serie*  "A."    Dw  Jaly  1,  ItU. 
Dated  July  I,  1910.    Intereat  payable  Ja». 

1  an<l  July  1.  at  Truster's  oflict. 
Tax  Statu — 2%  Federal  InoofDO  Tax  P«H 

by  tbe  company  without  deduction,  PauBWt- 

vanla  SUte  'Tax  refunded. 

Aathorlxcd   28.M9.0M 

OntslandUw   S00.009 

■eoerrcd  (er  Kit.    t.lOO.OM 

PmlalonB  oC  IHU— See  under  "Seeorlty.** 
Fomae  oT  laws   To  pay  OS  IndebtcdMU 

Incurred  for  new  const ructim,  and  to  retire 

2200.000  9%  nctea.  dtM  Auc  1,  l»t. 
DsBoalmtlsM— Coupon.  11.900.   t>90  aBd 

2100  Interdianceablei  radaterabta  aa  to  pUb. 

cipal. 

TwitM   Qcaranty  Tmat  Co..  New  Tork. 

RedcenMtbla  at  any  time  on  49  dajra*  BoOoa 
at  the  followlnv  pricea  and  aeenwd  mtareat; 
103  before  July  1.  1921;  102  July  1,  Ittl.  to 
June  30.  1928:  101  July  1.  1921.  to  Jona  M, 
1924,  and  100  thereafter  to  raaturltr. 

OmnlaatloB— See  lat  Cdl.  Tr.  9a  of  IttS. 

Secnrcd  by  pledare  of  aU  the  bonda.  nctea 
and  stocks  of  subsidiary  companies  now 
owned  or  hereafter  acquired,  which  ba<r«  an 
acarecate  value  of  86,000,000,  snUeot  to  tbe 
Uen  of  the  1st  CoU.  Tr.  9b. 

The  truat  deed  Includes  the  foUowlsr  pro- 
visions: 

Except  for  bank  loans,  maturlnc  not  later 
than  one  year,  the  company  will  ncltbsr  la- 
sue  the  remalnlns  81.100.000  authorised  naUm 
of  thla  issue  or  any  other  b«mda.  noteo  or 
obllsatlona  unleas,  for  elshtecn  ooDaecntlve 
montha  out  of  the  precedins  two  years,  ean- 
Inas  applicable  to  Intereat  oharces  have  been 
OQulvslent  to  at  least  two  and  oae-balf  ttmea 
the  Intereat  on  all  the  oompany's  fnnded 
debt.  Inoludlns  the  aecurttlea  propoaed  to  be 
iaaued  and  equipment  obligations  of  subsid- 
iary companies,  nor  lasne  or  Incur  any  ob. 
Ilsatlons  maturlns  before  ttaeaa  notea. 

No  aubaldlary  company  shall  lasae  any  aa- 
curities.  except  equipment  obimtiona.  unleas 
they  are  pledsed  forthwith  under  the  above 
Collateral  Trust  Issue,  and  subject  thereto, 
held  as  further  security  for  these  note& 

None  of  the  remalnlns  21,209,004  author- 
ised notes  shall  be  Issued  In  an  amount  ax- 
ceedtns  the  face  or  pax  ralae  of  additional 
aecurltles  of  subsidiary  companlea  which  abaU 
have  been  isaned  at  not  exoeodinc  the  actual 
cost  of  addltlona,  improvements  and  bettei^ 
ments,  and  which  aball  be  pledced  aad«r  tbe 
above  mentioned  Collateral  Truat  lainie  and. 
subject  thereto,  held  as  further  eeeurity  for 
theae  notes. 

Prior  Ueaa —  Outatandlav. 
lat  Coll.  Tr.  Gh.  due  1931  tl.OOO.tO* 

Karalnss— See  1st  CoU.  Tr.  6a  of  19S9. 

OrlclMd  Harint— tSOO.OM  oOered  In  Jwa. 
1910,  by  Ouaraatir  Trust  Co.  and  SbMa  A 
Webster.  Ine.,  New  Tort,  oto.,  at  U  aad 
IntereaL 

Market 
Boeteo  .fltone  A  Wsbater. 

Pjico  Banco  IMS 

Bid.  Ask. 

HiEh   91  Sept.      98  Oct. 

Low   92  Oct.       96  Doc. 


EL  PASO  CNION  PASRBMOER  DEFOT  1st 
a*.    Due-  Dec.  31,  1934. 

I>atp<l  l>ec.  SI.  1904.  Interest  payabla  Ju. 
and  July  1.  at  Truatee'a  offlce. 

Tax  Htatas— 2%  Federal  Income  Tax  palS 
by  company  without  deductloo. 

Autbeitecd   2140.9M 

OalstMHlliv  <Jan.  1.^)  i.  K9.0M 


$1,000.  Bestotorabto 
mm  to  prlBcipaJ. 

Tf— lui    Equltmbto  Tntrt  Co.,  New  Tork. 
Bcdccvablv  at  par  and  Intemt  on  and  after 
Jmn.  I.  IStC. 

Staklav  Vta*— llS,y»00  of  tlw  bonds  are  to 
be  rvUred  annuallr  by  tot  at  par  and  Interest 
bwtaulns  Jan.  %, 

OnrwlMd  principal  and  Interest  br  pro- 
vtIcCjut  corapaniei. 

Onanlsatloa  and  Conlrol-^neorpomted  In 
Texu  tn  1003.  Leased  in  perpetuity  to  the 
lUknrlBS  roads,  eaeh  of  which  owns  one- sixth 
of  tba  stock:  KI  P.  ft  K.  B.i  El  P.  A  S.  W.: 
OmL,  Bmf.  ft  B.  A.  (Soutb  Fao.);  mo  Orands 
ft  KL  P.  (Atchison):  T«x.  ft  Pac  and  Hex. 
Cttnt. 

Capltmltaatloa.  OutstAndlnc. 

Common    tSS.tOO 

Psnded  debt   168,000 

8sa«»d  br  first  mortssse  on  Union  Passcn- 
csr  Depot  and  Ave  miles  of  yard  tracks  In 
■1  pKMK  Tsx.   Population,  SO.OOO. 

OHKinal  Hsrfeet— First  ottered  by  Everss  ft 
Co..  ChlCRso,  Sopt.,  190S. 

Uaiket. 

New  Tsrh^ooeph  Bird  Ford. 
Cblfao — Bvarss  *  Co. 

Price  Bmvc 

«MK.  I.  10.  te  Jan.  1,  *X1 

Bid.  Ask. 
Hish  85*19  01 '10 
tiow.     80  '20      91  '19 


lOtO,  by  Stephens  ft  Co..  San  Dleco.  Baa 
Prancfseo  and  Los  Annies,  at  100  and  Inter* 
eat. 

»Mket 

San  DIeffo,  CaL — Stephens  ft  Co. 


mo 

Bid. 
80  May 
80  May 


KX.  80X.T0  LAND  CO.  1st  8s.  Dne  SSS.OM 
ettck  Har.  1.  from  IMS  to  1»8>,  Inelnslre. 

Dated  March  1,  1920.  Interest  payable 
Ibrch  1  and  Rent.  1,  at  Anslo-Callfomla 
Ttvat  Co..  San  Frandaeo. 

Tu  Status — S%  Federal  Income  Tax  paid 
hr  the  company  without  deduction.  Tax  ex- 
enpt  In  California. 

Avthartsed  1360.000 

OwtBtawdlar    S60.000 

Purgsse  et  Issue— To  retire  all  other  obU*a- 
tioos  and  supply  funds  to  complete  the  mod- 
wn  IrrlKstlon  system,  coetlns  In  exoess  of 
tlSK.OOe.  The  terms  of  the  raortssce  provide 
tbat  before  March  1,  1933,  the  additional  sum 
of  SCO, 000  be  Invested  In  permanent  Improve- 
nents  to  the  property. 

fhi  w«Km  1  natinn — k^oupon,  11.000. 

Tnstee — Anslo  California  Trust  Co.,  SsB 
Francisco. 

BcdcemaUe  at  lOt  and  Interest. 

Oisaalsallsn — Inoorporatad  Id  California. 

Oapltalfsatton.  Outstanding. 

Camiwm  33BO,000 

ronded  debt    360,000 

Beewrd  by  a  first  mortsase  on  3.783  acres 
of  hlsh  srede  Irrlsated  asrlcultural  land  In 
Stanislaus  County  owned  In  fee.  As  of  April, 
1930.  3.441  acres  were  under  Irrlsatlon.  Tbe 
San  JoaQuln  River  supplies  abundant  water 
at  all  times.  The  rlsht  to  divert  the  water 
la  protected  by  permit  of  the  California  State 
Water  Commlaslon.  In  addition  to  rlparlao 
rlrbta  Inherent  to  the  land.  The  prwerty  baa 
been  appraised  at  3891,081,  an  averaa*  of 
•183  per  acre,  lbs  property  has  a  three  mile 
trontasre  on  the  San  Joaauln  River  and  ax- 
tanda  back  two  miles. 

Tbe  main  line  of  tbe  Southern  Paolflc  Com- 
pany's West  Bids  Railroad  mns  for  one  mile, 
alons  the  west  boundary,  aflordlnc  adequate 
transportation  faculties.  Durtnc  1920  the 
Alef  crops  will  be  bariey.  riee.  Bstery.  cab* 
base.  canlUower.  slCnlte  and  Tsrlons  cardan 

'^Mlbwl    llarts*--l»0,«IO    offered  April, 


■HnBB  DISTRICT  BLBCTRIO  CO.  (THS> 
1st  8,  F.  Ss.  Dm  Mot.  1.  IMf. 
Dated  November  1,  1909.    Interest  payable 

May  and  Nov.  1,  at  Trustee's  ofBce. 

Tax  Status — 2%  Federal  Inooroo  Tax  paU 
by  company  without  deduction. 

Aotbortaed  IS.  000,000 

Oatstamdlnir  (Jan.  1.  '31)   3,069,000 

BMd  In  S.  F.   360.000 

FledKed  Under  1st  Uen  ft  Gen. 

8s    1,800.000 

Reserved  for  Ext.   871,000 

Reserved     to     Betiro  Certain 

DsderlylBC  Bonds    131.000 

Reserred  for  lap.  (*S%)   3.347,000 

DensndnatlWB — Coupon.  11,000.  Redsterabls 
as  to  principal. 

Trustees — Central  Union  Trust  Company, 
New  Tork,  and  Conqueror  Tr.  Co..  JopUn.  Mo. 

Redeemable  at  lOB  and  Interest  on  any  In- 
tsreat  date  m  tour  weeks*  notlee. 

Slnldns  Ftend— Annually  1%  of  outstandlac 
bonds,  beslnnlnc  Oct.  1.  191G,  for  tbe  vur- 
chase  or  redemption  of  these  bonds  at  not  cat- 
ceedinc  106  and  Interest,  or  tor  the  purchase 
of  oertaln  tmderlylnr  bondst  lu  Ilea  of  caA 
payments  bonds  of  this  Issue,  with  all  unma- 
tured coupons  attached,  will  be  equivalent  to 
a  eaah  payment  of  lOS  and  accrued  interest. 
Instead  of  rettrlnv  bonds  company  may  ap- 
pnwriata  an  amount  equal  to  3%  of  outatand- 
inc  bonds  for  Improvements  of  the  property: 
or  part  In  oaah  and  part  In  property  In  tbe 
above  proportion.  Bonds  acquired  are  kept 
alive  and  Interest  added  to  fund, 

Oimnlsatlon  and  Control— Incorporated  la 
Kansas  In  1909,  as  a  oonsMldatlon  of  tbe  Con- 
solidated Ucbt,  Power  ft  Ice  Co.  (which  bad 
acquired  tbe  Missouri  Ice  ft  Cold  Storace  Co. 
and  Southwest  Missouri  Light  Co.).  ^plln 
Usht.  Power  ft  Water  Co.,  and  Oalena  Z>lrtt, 
Heat  ft  Power  Co.  Subsequently  aoqulred  the 
fdlowtnc  properties:  Columbus  Blectile  Co.. 
Weir  City  Llsht  ft  Water  Co..  Sprlns  River 
Power  Co.,  Neosha  Blectric  Light  Co.,  and 
Empire  Electric  Power  ft  Supply  Co.  Also 
owns  the  entire  capital  ntockn.  cxoept  di- 
rectors' shares,  of  tbe  Webb  City  ft  Carter* 
vllte  Gas  Co.,  Carthage  Gas  Co.  and  the 
Empire  District  Electric  Co.  of  Oklahoma. 
Controlled  through  stock  ownership  by  the 
Cities  Service  Co. 
Capitalisation.  Outstanding. 

Commbn   13.000,000 

Preferred  (t%  cum.)   1.903,990 

•Funded  debt    4.71G,S00 

■Includes  subsidiaries. 
Msnngenient — Hie  DtAmir  Organisation. 
Secnred  by  a  mortgage  on  i^l  tbe  property 
of  the  company  now  owned  or  hereafter  ao- 
qulred, and  covers  by  first  mortgage  approxi- 
mately three-fourths  of  the  company's  com- 
bined property  and  by  a  general  mortgage  on 
the  remainder.  Further  secured  by  deposit  of 
S120.000  (entire  Issue)  Brst  mortgage  bonds 
of  the  Empire  District  Blee,  Co.  of  Olda., 
and  also  by  deposit  of  the  stocks,  except  di- 
rectors' shares,  of  Webb  City  ft  CarUrville 
Oas  Co.,  Carthage  Gas  Co.,  and  Empire  Dis- 
trict Electric  Co.  of  OKla, 

The  property  covered  tnelodes  8  generating 
stations  of  a  total  capacity  of  48,600  k.  w., 
together  with  elcotrle  tranamlnt^n  and  dls- 
^tributlng  lines,   and  ^.jy^*  ^t^C^fe- 


The  commimlttM  Mrved  Inelod*  th«  tollow- 
tns: 

Eleetrto 
FranchlM 
Elxplrc*. 
Uallmlted 
Jan..  192C 
Jua«.  19SC 
Uallmlted 
Oct..  IMS 
Dee.,  19U 
Apr..  1»I0 
Aoc..  i>ai 
Julr.  1S8S 
Apr.,  IM* 
AUB.,   la  17 
M»..  19  IT 
Sept.,  1911 
Uar.,  1BS4 


Population. 

tJoplln.  Uo  40.DD0 

•Webb  City.  Mo  17.100 

•Cartervllle.  Ho  t.SOO 

•Cartfaare.  Mo  ll.SOO 

Oaleaa,  Kan  ..10,000 

Bmplre  Cltr,  Kan  

Onmoco.  Mo  1,700 

tWeIr  City.  Kan   S.lOO 

Soammon,  Kan   3,100 

Colnmbna,  Kaa  S,0OI 

MlQeral,  Kan  

Baxtor  Sprinn.  Kan....  4,300 

•Naoaho,  Uo  4,100 

Carl  Junction,  Mo  

Other  DlBtrleU   41,000 


Total   140,100 

*Tb»  company  also  suppllefl  these  oommunl- 
Uea  with  natural  vaa. 

tThe  company  alao  auppllea  Umm  oommuni- 
tlea  vrlth  water. 

Natural  Oaa  tranohlMS  of  the  company  ex- 
pire: Webb  City.  Mo..  May.  IB3G:  CartervlUe, 
Uo.,  June.  I91S:  Carthase,  Uo.,  Nov..  l»2t; 
Neoaho,  Mo.,  July.  1937, 

Water  fraachlaea  of  the  oomp*ny  expire: 
JopUn,  Mo.,  June.  1914;  Weir  City.  Kan.. 
Deo.,  1014. 

In  addition  to  the  above  franchlMi  the  com- 
pany holda  cranta  from  Jasper  and  Newtoo 
Countlca,  Mo.,  and  Cherokee  Couatr.  '^"'"T 
for  the  tranamlnlon  and  sals  of  electrtoal  go- 
em  for  power  purpoaea. 

Prior  liens— Subject  to  ll.113.S00  prior 
liens  as  follows: 

Southwest  Ulssourl  Lst.  Co.   <s  of 

1931  119.009 

Southwest  Hfesonrl  Xj^t.   Oo.   Bs  or 

193S    61.000 

Mlssnurl  Ice  &  Cold  Storage  Co.  fie 

of  1931    aO.HO 

Spring  River  Power  Co.  Sa  of  I9S0. .  .695,000 
Bmplre  Electric  Power  A  Supply  Co. 

Ga  of  1011   4,t09 

Webb  City  A  GarUrvllU  Oas  Co.  1st 

aerial  Be   16,000 

Webb  City  A  CartervlUs  Oas  Co  Oen. 

L.  Ss.  1940  l<S.O0t 

Carthago  Oaa  Co.  lat  6a,  1926   SS.OOO 

Cartbase  Caa  Co.  Oaa  L.  Oa.  1940   76,000 

Empire  District  Electric  Co.  of  CHcla. 

1st  Ga,  1949  ISO.OOO 

Underllen— lat  Lten  &  Qen.  Utce.  of  IMf. 
Tears  ended  Dee.  SI. 


1910 
1919 
1918 


nroaa. 

12,696,620 
2,181.168 
l,7iG.168 


Net. 
1700.718 
487.281 
420.878 


Interest. 

8221,0SG 
IIG.GSG 
288,831 


Usted  on  I^ondon  Stook  Bxeliance. 

Orlslnsl  BUriwt—Orrerpd  In  1912  by  Parr's 
Bank.  Ltd,.  London,  at  93H,  uid  by  Henry  L. 
Doherty  *  Co.,  New  Tork.  1600.000  offered 
June,  191T.  by  Arthur  Ferry  *  Co..  Boston. 
St  tlM  Ud  interest. 

Haftot. 

New  Torii— Henry  L.  Doherty  A  Co..  Fred 
H.  Hatch  A  Co..  Earle  A.  Ulller  *  Co.. 
Vanderhoef  &  Rohlnson. 

Rofton — Moors  A  Cabot.  Arthur  Perry  A 
Co.,  Pond  A  Co. 

PhilBdrlphIa — Bauer,  Starr  A  Co.,  Samuel 
HcCr4-*ry  tk  Co. 

Provtomcei  R.  I. — Bnrtorlua  A  Co. 
Priee  Range. 

Jan.  1,  '17.  to  Jan.  1,  'M  1»M 

Bid.       Ask.  Bid.  Ank. 

Hlsh    00 '17     9G '17  «7  Dec.     TG  Oct. 

Low.    BS  'SO     60  '20  S8  June   60  Uar. 


■MPIBR  DI8TBICT  BLBCTBIC  OO.  (THB) 
lat  Ucn  A  Qm.  8a.   Due  Nor.  1.  1M». 
Dated  Nov.  1,  1910.    Interest  pa>-Bble  Hay 
1  and  Nov.  1  in  New  York. 

Tu  Status — 2%  Federal  Income  Tax  pSkld 
by  the  Company  without  deduction.  Peam- 
aylvanla  State  Tax  refunded. 
AaUmiKd — See  "Issuance  RestrictloosL" 

Ontotandlnc  (Jan.  1,  '81)  I6O0.000 

Iseoanee  BsstrfeOsaa — First  Lien  and 
General  Uortcase  Bonds  In  cxcms  of  |l„tot.- 
000,  principal  amount,  may  be  Issued  on^ 
when  secured  by  deposit  ot  an  equal  PTttt* 
clpal  amount  of  First  Mortsare  6%  Bonda^ 
but  no  such  bonds  in  excess  of  81.TSt.9M. 
principal  amount  may  be  laauod  unless  the 
net  eamlnga  ot  the  Company,  as  dedned  In 
the  mortgase.  for  twelve  consecutive  calen- 
dar months  ending  not  more  than  ntnecy 
daya  prior  to  the  request  for  certlAcatlon 
4hall  have  been  at  least  twice  the  total  an- 
num Interest  requirements  on  all  prior  Ilea 
I  onds  outatanding  with  the  public,  and  on 
M  First  Lilen  and  Qeneral  Mortgage  B<m\!a, 
Inciuuuig  those  to  be  Issued.  Subject  to 
compliance  with  tbe  foregoing.  First  Uan 
and  Goneral  Mortgage  Bonds  may  b«  Isnwd 
In  series  bearing  such  rate  or  rates  of  In- 
terest and  maturing  at  such  time  or  timos 
as  the  Board  of  Directors  may  detennlna. 

While  bonda  other  than  the  First  Uso 
and  General  Mortgage  Bonds  may  t»«  Issuad 
under  the  mortgage  in  accordance  with  re- 
strictions set  forth  therein,  they  shall  not 
be  designated  aa  First  Lion  and  Oe&eral 
Mortgage  Bonda  and  ahall  have  no  mbare  In 
the  security  afCorded  by  First  Mortgage  i% 
Bonds,  which  are  deposited  apecincalljr  and 
exclusively  to  secure  payment  of  principal 
and  Interest  on  First  Lien  and  General 
Mortgage  Bonds. 

Purpose  of  Issue — To  reimburse  the  treas- 
ury of  the  Company  for  expendltores  fer 
Improvements  and  extensions  to  the  Com- 

Sany's  properties,  including  additions  to  the 
Llverton  power  station. 

Denontlnatleas — Coupon  SI. 000,  ($00  and 
1100;  Interchangeable  and  reglsterable  as  to 
principal.     Registered  (1,000  and  multiples 

thereof. 

Tniatee— B^Qultable  Trust  Co-l  New  Tork. 
Redeemable  on  any  Interest  date  upon  <9 
days'  notice  at  the  principal  amount  there- 
of, plus  accrued  Intereat,  together  with  a 
premium  of  10%.  If  redeemed  on  or  befora 
Nov.  1,  1926;  of  7H%  If  redeemed  on  or 
before  Nov.  1,  1936;  of  6%  If  redeemed  00 
or  before  Nov.  1,  194S;  and  If  redeemed 
thereafter,  of  1%  for  each  complete  year 
Intervening  between  the  date  of  redemption 
and  Nov.  1,  1049. 

inking  and  ImproTetBcBt  nnad — ^The 
Company  covenants  that  It  will  on  Novem- 
ber let  of  each  year  beginning  1921  retire 
1K%  of  the  aggregate  amount  of  First  Uan 
and  Oeneral  Mortgage  Bonds  and  prior  lisn 
bonds  outstanding  with  the  public  on  the 
preceding  flrst  day  of  October.  If  In  any 
year  the  Company  retires  bonds  in  excena 
of  the  necessary  amotmt.  such  excess  wtll 
be  credited  to  future  requlrementa  Tbn 
covenant  to  retire  bonds  may  be  satMad  In 
whole  or  In  part  by  Invaatment  in  the  also 
trie  light  and  power  properties  of  the  Com- 
pany or  of  The  Bmplre  District  Blectrtc 
Company  of  Oklahoma  of  an  amount  equal 
to  twice  the  principal  amount  of  the  t>ouda 
to  be  retired. 

OrganlaaUan,  etc. — See  1st  8.  F.  Sa 

Secured  by  a  general  mortgage  on  all  tbe 
property  of  the  company.  Add  it  tonally 
secured  by  pledge  of  (1,800.000  lat  Sa  eC 
1949  and  by  pledge  of  at]  the  outstandUc 
first  mortgage  bonds  and  all  the  capttaJ 
stock  (except  quailfymg  aharea>  of  Ibe  Bm- 
plre District  Electric  Co.  ot  Oklahoma. 

For  details  of  prepsctr*  sse  let  (S.  P.  Sa. 
«0  Digitized  by  tiOOgLe 


,  _  „   _  OutBtandlBK. 

la«  S.  F.  5s  of  1918  |S,089,000 

Divisional  Sltga.  Bonds  (closed)...  1,012,500 
■afnlitas — See  lat  a  F.  6a. 
Chr*«fcSa  MMfcet— »l,7SB.OO0  oSared  Jan.. 
ISSI.  bjr  Bs-lsar  Stuart  *  Co.,  New  York, 
Me.,  and  Artbur  Perry  ft  Ca.  Boston,  «tc., 
Bt  MK  and  interest. 

_  Markrt 
BoataB — Arthur  Perry  &  Co. 
C^UcBco — Halsey,  Stuart  A  Co. 
Cleveland — The  Prl chard- Casler  Co. 


Price  Kaace. 
Jan.  I,  10,  to  Jan.  1,  'Zl  1»M 

Bid.       Ask  Bid.  Ask. 

UlBb    S9'IS    100 '16  TO  Sept.    81 H  Jan. 

JjOM.    flS  '20     SB  '20  es  Dec.     SO  Dec 


  GAB  A  KLECTRIO  CO.  and  BM- 

nSK  OOKB  CO.  Jrint  1st  A  gM, 
Dm  Manh  1.  1»41. 
Dated    March    1,    1911.     Interest  parable 
parable  liarch  and  Sept.  1,  at  Trustee's  oflloe. 
Tax  etatas — 2%  Federal  Inoome  Tax  paid 
companr  without  deduction.    Tax  exempt  in 
New  Tork  State. 

Astfemlscd   |S.O«0,000 

Oatatandlnr    2,209,000 

Baaerved  far  Kxt  l,ltS.9«l 

■■aoM  iLd  for  Prior  liens   9S<.000 

PaaoMlnatlon — Coupon,  11, 000,  Redster- 
aide  as  to  principal. 

-The  Peonsrlvanla  Company  for  In- 
on  Lives  and  Orantlnc  Annoltiea, 
FlilladelidUa,  Pa. 

BcAeeaaaMe  at  103  and  Interest  on  anr  Ib- 
tcreat  date  on  and  after  Harcb  1,  1914. 

Iai»rimiiiiinit  Fond — An  amount  equal  to  1% 
o€  outstandlns  bonds  must  be  set  aside  an- 
nually for  Improvements  and  betterments. 

OrsaaUatlen  and  Oontnl — Incorporated  In 
Now  Tork  tn  1911  ae  a  oonsolldatl<m  of  the 
ooanpanlea  eupplylnc  electric  llcht  and  power 
In  Auburn,  Ptaelp,  Palmyra,  Newark.  Lrona, 
Clyde.  Wecdsport.  Geneva,  Seneca  Falls.  Wa- 
larloo,  N.  T.;  na  In  Auburn,  Seneca  Falla. 
Waterloo.  Geneva,  Pbetp,  Palmyra,  Newark 
and  Lyona  and  steam  heatlns  In  Auburn. 
Controlled  throush  stock  ownership  by  tbe 
Empire  Coke  Co. 

Capitalisation.  Outstandtnc. 

Common  |1.75fl,000 

PieCorred  <•%  cum.)   Sfie,0ao 

Preferred  Cum.)   140.000 

Funded  debt    4,IS«,«90 

Bi  BBJei  by  mortcace  executed  aeverallr 
by  tbe  Bmplre  Oas  A  Blectrlc  Co.  and  tbe  Um- 
pire Coka  Co.  and  a  direct  llrst  mortxace  on 
all  the  properties  formerly  owned  by  the  Au- 
bam.  Iilcht,  Heat  A  Power  Co.  and  the  Au- 
bam  Subway  A  Klectrlc  Co.;  a  Brst  collateral 
lien  on  ell  the  property  of  the  Oeneva  Gaa 
Improvement  Co.,  and  a  direct  mortcace  sub- 
ject to  prior  Itens  on  the  properties  formerly 
owned  by  the  Interurban  Oas  Co.,  Seneca 
FUIa  A  Waterloo  Oas  Ught  Co.  and  Auburn 
Oas  Ce.  and  the  Central  New  Tork  Oas  A 
Bcetrle  Co.  Franchises  are  perpetual  except 
tn  Seneca  Falls,  where  it  extends  to  1950. 

Prior  Lieaa  9422.000  Interurban  Oaa  Co, 
and  Bmplre  Coke  Go.  Joint  let  Gs  of  I9S3, 
tl«S.O0O  Auburn  Oas  Co.  Ist  8.  F.  5b  of  1927; 
SX78.000  Cons.  5s  of  1920.  and  IBS.OOO  Sen- 
eca Palls  A  Waterloo  Oas  Llsht  Co.  1st  Ss  of 
1930.  for  the  retirement  of  which  bonds  of 
this  taaue  are  reserved:  and  also  Central  New 
Toik  Gas  A  Klectrlc  Co.  let  Ss  of  1941. 
Tsaf*  ended  Dee.  81  (consolidated). 

Oross.  Net.  Interest. 

1920    92,814,717       9232,418  t>S«,402 

1919    1.486,870         898.G75  273,914 

191S     ....      2,0TB,11S        4G1.411  2EG,9E1 
Orldaal  Macftst— Offered  tn  1*11  by  Franela 
B.  Walab  of  FUladelphla  at  «TH  and  Ititerat. 
BUrfcsi. 

Ifevr  ¥orit — Fred  H.  Hatch  A  Co..  Van- 
darhoef  A  Roblpson. 

nriladelpUa — Bauer,  Starr  A  Co.,  Hun- 
tof»  A  Co. 


taanoK  oab  a  nm.  oo.  ist  a  oou.  n. 

8.  F.  Ss.    Doe  Hay  1,  IKd. 
Dated  Hay  l,  I9lt.    Interest  payaUa  Mar 
1  and  Nov.  1,  at  Trustee's  offlce. 
.  Tax  Statw— 1%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Pennsylvania 
Rate  Tax  rafimded. 

AatheelBed   114,000,000 

OiMMidbw  {Jan.  1,  '21}   S,7B7,G00 

Retired  by  8.  V.   5,202.500 

Deaamlnallon — Coupon,  11.009  and  flit. 
Eeviaterable  as  to  principal. 

Traatea—Bankers'  Truet  Co..  New  Tork. 
MadeamaMe  In  whole  or  In  part  by  lot.  upon 
4  weeks'  published  notlee,  on  any  intereat  date 
until  Hay  1,  1910,  at  102  and  aocrued  inter- 
est: tbereafter  to  Hay  1,  19S2,  at  109  and 
aoerued  InterMt.  and  thereafter  at  194  and 
uoroid  Intereat. 

SlsUnx  F«Bd— A  sum  must  be  set  aside 
auDeiant  to  retire  tollowlnx  minimum  amounte 
of  bonds  by  purchase  at  a  price  not  to  exceed 
the  then  effective  redemption  llxure.  or  call 
at  that  price,  upon  tbe  dates  specified:  Com- 
mendnff  November  l,  1916,  with  tbe  amount 
of  tSiO.OOO  paymenta  to  be  made  ■eml-an- 
nually.  Hay  1  and  November  1,  tbe 
amount  to  be  Increased  SSO,000  up  to  and  In- 
eludbw  iby  1,  1911,  aU  aubseauant  paymsnta 
to  be  SKCOOO  until  November  1,  IIIB.  Bonds 
In  Slnktaw  Fund  are  eancelled. 

ImpmrcoMnt  Jtod- At  least  19%  of  sat 
•amlnn,  after  Interest  and  sinking  fund  pay- 
msnta, as  defined  In  Trust  Indenture,  must  be 
used  in  extensions,  ImprovemetaU  or  better- 
menu  to  the  property  of  the  Company,  or 
lis  subatdlaries;  or  If  not  so  uaed,  must  be 
paid  over  Into  Slnklnx  Fund  and  applied  to 
retirement  of  additional  bonds. 

Oannatecd  principal,  interest  and  slnklnc 
tnnd  by  the  ClUea  Servloa  Co.  tar  andoraement. 

Onaalabtlan  and  Osatrrt-^ee  Conv.  6% 
Notes. 

Beeani  by  a  nrst  lien  either  directly  or  by 
depoalt  hersiinder  of  subataatlalty  all  tba  ae- 
eurltles  of  subaldUry  oompanleo  now  owned 
or  aonnlred.  None  of  the  aubaldlorles  have 
any  mortxace  debt  and  no  mortxace  debt  shall 
be  created  unleas  tba  entire  laaue  of  bonda 
created  thereby  la  pledced  under  ttala  mortxace 
aa  additional  security. 

For  detalla  of  property  see  Conv.  9% 
notes. 

Underlie* — 1st  A  Ref.  A  Col.  Tr.  S.  F.  6s 
of  1920.  all  of  which  are  pledced  to  socnra 
Conv.  8%  notes  Bonda  ere  reserved 
under  the  above  mortsaco  to  retire  this 

Issue. 

Eamlncs — See  Conv.  6%  Notes. 
Orixtnal   Market — OfTered    April,    I9I6,  by 
Uontcomery.  Clothier  A  Tyler.  J,  A  W.  Bel- 
man  A  Co,,  Klasel.  KInnlcutt    A    Co.  and 
Wblte,  Weld  A  Co.  at  par  and  Interest. 
Hariwt. 

New  York — Henry  L.  Doherty  A  Co.,  Dun- 
ham ft  Co.,  Sam'l  Ootdechmldt,  Hartahome 
A  Battelle,  Uorton  Lachenbruch  A  Co..  Mar- 
tin, Barwln  A  Co..  Barle  A.  Millar  A  Co., 
R.  A.  Soicb  A  Co.,  Vanderboaf  A  Robinson. 
BoattNi — ^Moors  A  Cabot. 
Philadelphia — Bauer.  Starr  A  Co.,  Henry 
D.  Boonnlnc  A  Co.,  Blklna  Morris  A  Co., 
WlUlam  W.  Pogarty,  0.  Clothier,  Jones  A 
Co..  Lloyd  A  Palmer.  McCown  A  Co.,  Samuel 
McCreery  A  Co..  Montgomery  A  Co.,  Samuel 
K.  Plillllpa  A  Co. 

Louisville,  Ky.— Fidelity    and  Columbia 
Trust  Oo. 
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Prioe  Kane*. 
jBn.  1,  '11,  to  Jan.  1,  'tt 

Bid.         Ask.  Bid. 
Hlvh»S14'17  lOOH '17    >7  Mar. 
I.OW.  to     '17     Sl^'lT    Bl  May 


IS  SO 

Ask. 
99  Sept. 
»au  Dec. 


BMPIKB  OAS  ft  FUIX  CO.  Bond  Bcwural  S. 
T.  CoBT.  <%  MotM.    Dm  Jom  U.  iM*. 

Xteted  Jun«  IB.  1919.  Interest  od  coupon 
notes  payable  Jan.  1  and  July  1.  and  recis- 
t«r«d  i>ayabl«  numtUy  mt  oOIm  oC  B«nrr  !<• 
Doberty  ft  Co..  Ne«r  York. 

Tax  Statu — S%  Federal  loeoin*  Tax  raid 
by  Uie  Company  without  deduction.  I*;;anayl- 
vanla  Stat*  Tax  Tefonded. 

Aotkorlacd   IIB,»M.«tf9 

Ontstaadbw  (Jan.  1,  ')]>   19,087,000 

Retired  by  8.  F   8,071.800 

Converted    2,841.900 

Deaomlnatloa — Coupon,  tl.ODO:  rectaterable 
aa  to  principal.  Reetstered  StOD,  (GOO.  81.000 
and  15,000  and  any  multiple  thei-eof. 
Tnistee — BaokerB'  'iruat  Co.,  N.  Y. 
Bedremable  at  any  time  on  SO  days'  notioe 
at  Buch  a  premium  aa  would  make  the  yield 
basis  6%  to  June  IS,  1924.  but  not  exo«ed- 
Inx  102  and  Interest.  This  would  make  the 
call  price  102  and  Interest  until  April  28.  1923; 
101.43  and  Interest  on  December  IB,  1983; 
100,98  and  Interest  on  June  16.  1938;  100.49 
and  Interest  on  December  IG,  1923. 

Sloklns  Fnnd — Monthly  besinninc  Oct.  1, 
1919.  an  amount  sufllclent  to  retire  1%  of 
notes  outstanding  two  calendar  months  pre- 
vious thereto.  This  fund  ia  to  be  applied  to 
the  purchase  or  redemption  oC  these  notea  at 
not  ezceedlns  the  call  prloea.  Notea  ao  ao- 
Qulred  are  to  be  oancellad. 

CoDvertlble  at  any  time  par  for  par.  Into 
8%  non  votlnc  cumulative  preferred  stock  of 
the  Company.  Privllese  expires  60  days  prior 
to  date  of  maturity,  and  In  the  event  of  a 
call  Qt  notea  for  redemptltH),  three  weeks  after 
date  of  the  flrat  publication  of  notice  of  call. 

Orsanlaatlon  and  Contnl — Inoorp.  Setit. 
18,  191S,  under  the  lawa  ta  the  State  of  IMa- 
ware.  aa  the  'Weatem  Oaa  ft  Fuel  Companr. 
existence  perpetual.  Llcenaed  to  operate  In 
Kansas.  Name  chanced,  on  October  3.  1913, 
to  Bmpire  Oaa  ft  Fuel  Company,  On  April  16. 
1916,  company  Increased  capital  ato<dc  from 
17,800,000  to  S13.G09.OOO.  and  acquired  the 
property  of  the  Continental  Oil  ft  Gas  Com- 
pany. 

On  June  II,  1919.  the  Bmpire  Gas  ft  Fuel 
CcHnpany  (Del.)  was  formed  by  conaolldatlon 
of    the   old   company   of   same   name  and 

Southwestern  Induatrlea  Company.  Effective 
July  1.  1919,  the  property  of  the  Empire  Oaa 
ft  Fuel  Company.  Inc..  of  Oklahoma,  was  ab- 
sorbed and  controlling  Interest  acquired  En  the 
toUowtnir  companlea:  Empire  Gas  ft  Fuel  Co. 
(He.).  Empire  Oma  ft  Pipeline  Co.,  Empire 
Gasoline  Co..  Empire  Petroleum  Co,,  and  Em- 
pire Red  nine  Co. 

Bmpire  Gas  and  Fuel  Company  owns 
leaeeholds  on  22.000  arres  of  fully  demon- 
strated and  partly  developed  oil  lands  In 
the  Eldorado  and  Augnieta  fields  tn  Butler 
County  Kansas,  where  It  has  In  operation 
over  1.700  proilurln?  oil  wella  The  com- 
pany haa  arreagre  tn  the  Blblngr  pool,  the 
To<>tor  pool  and  the  Benumont  pool,  and 
other  producing:  districts  In  Kansan;  In  the 
Oarber  flold.  the  Oeaite  ReaerTatlon,  in  Col- 
ton  and  Stephana  Counties  and  in  other 
areaa  of  demonstrated  value  in  Oklahoma, 
and  larre  apreage  In  Texan.  T^uli'lnna  and 
other  oil  produrlnv  states.  With  mibsldlariea 
leaseholds  for  nil  and  gas  are  eontrolled  on 
In  exrena  of  3.000,000  acres  In  various  Mld- 
Contlnent  flelda.  Throush  subsidiaries,  a 
natural  gas  system  of  more  than  1,300  miles 
of  trunk  lint»  covering  portion*  of  Okla- 
homa. Kansas  and  Soathwestom  Ulsaourl  la 


operated,  these  natural  gas  subsldt&rtas 
transporting  and  marketing  an  averaca  of 
100.000,000  cubic  feet  of  gas  dally.  In  ItSO 
Empire  Gas  and  Fuel  Company  and  sub- 
sidiaries produced  more  than  13.600.000  bar- 
rels of  high-frade  raflnable  crude  oil. 

Emptra  Raftninf  Company  own^  directly 
or  through  eubaidlaHes.  rcSnerlas  in  Okla- 
homa City,  Ponca  City,  Cuahlng  and  Okmnl- 
ne,  Oklahoma,  Independence^  Kansas  and 
Oainesvllle.  Texas,  with  an  aggregate  ca- 
pacity of  31,2G0  barrels  of  crtide  oil  dnitr. 
with,  or  through  subsidiaries.  It  owns  all 
storage  tanks  of  a  combined  capacity  In  ax- 
cesn  of  S.000.000  barrels;  007  mltea  of  Held 
gathering  pipelines  aUd  SIG  miles  of  trunk 
pipelines  running  from  the  Eldorado  and 
Augusta  Holds  of  Butler  County,  Kan^a, 
and  other  Holds  which  reach  the  large  trunk 
plpeltnea  running  to  ports  on  the  Gulf  of 
Mexico  and  the  Atlantic  Seaboard;  operate* 
3,183  railroad  tank  cara 

Empire  Gas  and  Fuel  Company  (Texaa) 
owna  leaseholds  on  nearly  3,000,000  arr— 
covering  both  oil  and  gas  rlghta  In  tb*  Stnia 
of  Texas,  located  in  proml^rinc  terrltorr  com- 
prising In  part  aome  260,000  acree  In  th« 
principal  oil  producing  sections  of  the  stata. 
Including  leasea  In  Eastland,  Stephana. 
Shackleford,  Comanche  and  Palo  E*lnto 
Counties. . 

Bmpire  Petroleum  Company  Is  engaged  tn 
purchasing  and  selling  crude  and  reflned  oils 
at  wholesale  and  carries  and  Onances  theae 
products  by  pledging  them  on  accoptancea 
and  advances. 

Empire  Gasoline  Company  operates  a  num- 
ber of  plants  for  the  extraction  of  gasoltne 
from  natural  gas  and  from  caslnghead  gas^ 
producing  about  18.000  gallooa  of  gaaollaa 
dally. 

Empire  Gaa  and  Pipeline  Company  la  a 
part  of  the  tranaportation  eyatnn  of  tba 
natural  gas  propertiea 

Controlled  through  atodi  ownarahlp  hr  tfe« 
CItlea  Service  Co. 

Capltallxatlon.  Outstanding. 
Common   862, 800,000 

Preferred  <6«  cum.)   17.841,tM 

Funded  debt    27,SS4.SO« 

Seeorlty — A  direct  obligation  of  the  Bmpira 
Oaa  ft  Fuel  Co,  (the  taaulng  oompany)  and  »im 
ot  the  Empire  Refining  Co..  Empire  Oaa  * 
Fuel  Co.  (Texas),  Bmpire  GaaoUne  Co.,  Mm' 
plre  Petroleum  Co.  and  Bmpire  (}aa  ft  PlpellM 
Co..  which  companies  Joined  In  the  exMUtlea 
of  the  Note  Indenture  and  also  the  mortsaga 
aecurlng  the  Bonds  pledged  hereunder  aa  col- 
lateral consisting  of  880.000,000  Empire  Gaa 
ft  Fuel  Co.  First  and  Refunding  Mortgage  mad 
Collateral  Truat  Sinking  Fund  6%  Bonda 
dated  June  16.  1919,  and  maturing  Jtma  It, 
19S9. 

The  bonds  pledged  as  collateral  are  part 
of  an  Issue  of  81GO.000.000  of  which  81S.774.> 
000  Is  retierved  far  retirement  of  the  under- 
lying divisional  bonds:  830.000.000  may  ha 
Issued  for  proper  corporate  purposes;  and 
the  remaining  bonds  may  become  out- 
standing during  the  life  of  theae  notea  at 
the  rate  only  of  8S0  In  Bonds  for  eacii  8100 
additional  expenditure  for  capital  aemoat. 

The  Mortgage  securing  these  Bonds  pro- 
vides that  the  oompany  muat  either  naa  n% 
of  the  gross  receipts  from  the  sale  of  erode 
oil  for  the  redemption  of  bonds,  or  expend  for 
capital  account  In  the  various  properties  TS% 
of  such  receipts.  The  oompany  nay  aptlatpHa 
either  of  these  requlremcnta  and  mar  alao 
deposit  either  cash,  or  bonds  of  the  author* 
iked  Issue  at  par  In  the  satisfaction  of  Buck 
sinking  fund  requirements.  The  mortgage  In- 
cludes an  amortisation  proviatoo  which  tn  any 
event  will  retire  all  of  the  boods  at  matnrttr* 
Under  the  provlalons  of  the  Note  Indenture 
the  oompany  may  wlth^%«raQllaC«rri  to  the 
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•ztent  of  Sl.fiOO  principaJ  amount  of  Bondf 
tor  eftcfa  Sl.OOO  principal  amount  of  all  Note* 
redeemed  tinUl  tbe  ratio  of  Bonds  colUteral 
to  Notea  ouutandln*  will  be  three  to  onei. 
which  ratio  of  oollateral  wlU  thereafter  be 
Maintained. 

Prtar  UeiM  Outatandlnv. 
Kraj»lre  a.  *  F.  1st  *  Coll.  Tr.  ta. 

ItSS    S>,397,6M 

EiTOlrc    Rcttnlnc  IM  *  Colt.  Tr., 

ItlT    E.9S4,E00 


114,712,000 

The  Above  mortsac^i  are  closed. 

OrtdBal  Market — ISB.OOO.OOO  offered  An- 
muMU  laii,  by  Henry  L..  Doherty  h  Co.,  New 
Tork.  etc,  at  BTU  and  intereat. 

Market. 

New  Torfc — Babcock,  Ru^ton  A;  Co., 
Heory  L.  Doharty  ft  Co.,  Sam'l  Qoldschmldt, 
Itartsfaonie  ft  Battelle,  Morton  Lachenbruch 
A  Co..  Martin,  Berwln  &  Co..  Earlo  A- 
MUIer  A  Co..  B.  A,  Bacb  ft  Co.,  Vanderhoef 
ft  RoblnsoD. 

BoKUm — Moors  ft  Cabot. 

Phftedelphia — HcCown  ft  Co.,  Satnttel  Uc- 
Creery  ft  Co. 

LoviwUlo.  Kr,— Block,  Fetter  ft  Co..  Oea 
X.  Wood  A  Son. 

Orand  EtapMa,  Hlch. — Corrls&B  Co. 

Plttotarsb — Continental  Trust  Co.,  Moore, 
L<eonard  ft  Lynch. 

BMltfmore— William  E.  Holloway. 

Rtkck  bland,  lU.—Lltten  ft  Roberts. 

OmAbSi  Ktb. — Stem  Bros,  ft  Co. 

Price  Baagre 

ISM 

Bia.  Ask. 

KiVti   89  Jan.        97  Jan. 

I«ew.   80  Dec.        88  Au*. 

EMPIRE  OAS  *  WKL  CXkKPAMT,  Band 
8««Hrcd  8.  F.  Conv.  S%  NoCca.  Xtae 
Jma.  IB,  1024. 

Dated  October  1,  1920.  Interest  on  coupon 
notea  April  1  and  October  1;  and  resTlstered 

Kyable   monthly    at    office   of   Henry  L. 
iherty  ft  Co.,  New  York. 
Tmx  — 1%  Federal  Income  Tax  paid 
br  tike  Oompaiur  without  daductlen.  Penn- 
■ylvanla  State  Tax  C4  mllla)  refunded. 

Astberiacd   .......815.000,000 

Ontotandbw   6,000,000 

tjniaaiied    10,0«0,00« 

Dew  Mwhi  at  lone — Coupon,  SI  ,000:  repater- 
ab)e  as  to  principal;  r«|^at«red  |100,  8S00, 
11,000.  (5.000  or  multiples. 

Trnatee — Bankers  Trust  Company.  New 
Xork- 

Redeemablc  at  any  time  on  30  dara*  no- 
tice at  such  premium  as  would  make  the 
rield  basis  7%  to  June  18,  198i,  but  not 
exceeding  101  and  Interest. 

MbUiw  FobA— Uonthlir  bettnnlBB  April  1, 
lt8l.  an  amoont  aafflcient  to  retire  1%  at 
the  principal  amount  of  notes  outstandlnc 
two  calendar  months  nrarlsna  thereto.  Tbia 
fund  la  to  be  nppltea  to  the  purchase  or 
rodemptloB  of  these  notea  at  not  exceeding 
the  current  call  price. 

C^eatTOrtlble  par  for  par  Into  8%  Cumu- 
lative Preferred  stock  of  the  company. 
Privilege  expires  GO  days  prior  to  the  date 
of  maturity  and  )n  the  event  of  the  calling 
of  notrs  for  redemption  three  weeks  after 
date  of  the  publication  of  notice  of  call. 

Orsaalaatlon  and  Control — Bee  Conv.  6% 
notaa. 

9e«nrltr  —  This  Indenture  is  executed 
Jointly  by  the  Empire  Oae  ^  Fuel  Co.,  Sim- 
pire  RefiQlns  Co.,  Kmplre  Oaa  ft  Fuel  Co.  of 
TMOta,  Empire  Qasollne  Co.,  Bmplre  Petrole- 
um Co.  and  Umpire  Oaa  ft  Pipeline  Co.,  and 
■■I  iirsil  br  a  piadsa  of  the  Bmplre  Oas  ft 
Fuel  Ca  lot  and  Ref.  Htn.  and  Coll.  Tr. 
a.  F.  ta.  doe  Jane  16,  S9U,  oQual  In  prln- 
dMl  anomit  to  twice  the  principal  amount 
eftliaaa  notea  mttstandlnv-    All  companies 


Joinlns  In  the  note  indenture,  also  join  in 
tho  execution  of  tbe  mortgase  securing  thaaa 
bonds.  The  collateral  Issue  la  secured  by  a 
first  collateral  or  trust  mortgage  upon  tha 
entire  properties  of  these  companies,  subject 
to  114,782.000  divisional  underlying  bonds 
(closed  issues},  equipment  trust  serial  notea 
aggregating  I311.8T1.  and  pledges  of  crude 
ana  refined  oil.  _ 

OlMbDal  Market — |G,000,000,  offered  Feb- 
ruary, l»ai,  by  Henry  L.  Doherty  ft  Co., 
New  York,  and  Butro  ft  Company,  San  Fran- 
ctaco,  at  n  and  interest. 

MMfcet 

New  ¥ari[— Hmry  L.  Doherty  ft  Co. 
Stock  latand,  ni,— Utten  ft  Roberta 


Par- 


BHPIBE  OIL  PtJRCHASINO  CO.  7' 
tidpatlng  Notes.    Doe  Sept.  1,  1S83. 

Dated  March  1,  1981..  Interest  payable 
Bept.  I  and  aMrch  1,  at  H.  L>.  Doherty  ft 
Co..  New  York. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

ftBthwiacd  S10,000,00» 

Ontataadlng   10,000,000 

..PmpOH  of  Isane— Proceeds  of  this  lasoa 
will  be  used  for  purchaalng  or  contracting 
to  purchase  cmda  oil  or  roflned  product*  tor 
Immediate  or  future  dellvary. 

DenomlMtkma — Coupons,  81.000,  9800  and 
tiou. 

Tnutee — Bunkers'  Trust  Ca,  New  York. 

RedeMnable  at  any  time  on  30  days'  no- 
tice at  100  and  Interest. 

Guaranteed  principal  and  Interent  by  en- 
dorsement by  the  Empire  Gas  A  Fuel  Co. 

ParHclpating  Privilege— After  providing 
for  the  usual  enpenses  In  connection  with 
tbe  operations  of  tho  Company,  Including 
tanes  and  interest,  all  net  proDts  resulting 
from  operations  conducted  by  Empire  OH 
purchasing  Company  will  be  divided  m  tha 
ratio  of  as  1-3%  to  the  holders  of  theae 
notes,  and  68  S-8%  to  the  Company. 

If  called  for  rodamption  note  holders  will 
receive  certificates  of  participation  repre- 
■entlng  their  porportlonate  share  of  any 
time  thereafter,  as  determined  by  the  Com- 
pany, but  In  any  event  by  8opt.  1,  1923. 

Organization  and  Control — Incorporated  in 
Delaware  In  1921  for  the  purchase,  handling, 
selling  and  dealing  'n  crude  oil  and  produeta 
of  crude  oil.  The  entire  capital  stock  ex- 
cept qualifying  shares,  la  owned  by  the 
Cities  Service  Co. 

Common.  Outstanding. 

Common    10,000  ana 

Funded  debt    (lO.OOO.ooO 

Seenrily— A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage. 

(Mjrinal  Market— 110,000,000  offered  Feb- 
ruary, 1921,  by  Henry  L-  Doherty  ft  Co, 
New  TorK  at  100  and  Interest. 
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KMPIRE  PASSKNOEB  RAILWAY  1st  tMa. 

Due  March  1,  1»80. 

Doted  March  1.  1900.  Interest  payable 
March  1  and  Sept.  1  at  Trustee's  office. 

Tax  Status — 1%  Federal  Income  Tax  paid  by 
company  without  deduction.     1  ax  exempt  In 

Anttaorised  and  Ootstandlnic  8800,000 

DeBomlnatlen — Coupon.  81,000. 
Trustee— Land  Title  A  Trust  Co..  Philadel- 
phia. 

Organisation  and  Control — Incorporated  la 

Pennsylvania  in  1889. 

Lpased  to  Union  Traction  Co.  for  988  Veara. 
This  company  Is  leased  to  Philadelphia  Rapid 
Transit  Co.  The  entire  capital  stock  Is 
owned  by  the  Philadelphia  Traction  Co, 

Capitalization.  Outstanillng. 

CDmmon   

Funded  debt   Dlgrteed-by^ 


uuiBtanutTiB. 


Douuiud  by  «  flrat  mortcwe  on  10  mile*  of 
MrMt  nllwftr  formlMt  an  Important  mrt  of 
Uw  MTMt  imUw»7  mtem  -la  PblUidcli^la,  Fa. 


KHPIBB  BBroilNO  CO.  lat  Htn.  *  OoU. 
Tnut  8.  F.  to.    Dm  Teb.  1,  1M1. 

IHM  r«b.  1,  ItlT.  IntwMt  panbU  Veto. 
1  and  Aiur.  1,  at  Trustee's  oOlca. 

Tas  fttetw— 1%  Pedaral  Ibooom  Tax  paid  br 
oompanr  without  daduottm.  PamuylvaiOa 
St&ta  Tax  nfunded. 

Axtbwrlacd   IIO.OOO.OOI 

Ontataudlnv  (Jan.  1,  'll)   B,93I.B00 

B«tlr«d  bj  8.  F.   4.0SB,600 

DeBominatloD — Coupon,  11, OH  and  SBOO. 
Realat«rabla  aa  to  principal. 

Traatae — Guaranty  Truat  Co.,  N«w  York. 

RadaamaUa  aa  a  whole  or  In  part  by  lot,  or 
for  alnklnc  fund,  upon  4  w««lu'  notice  on 
any  lnt«reat  date  at  104  and  Interest  until  and 
Including  Feb.  I,  ISSli  109  and  Intereat  there- 
after until  and  includlns  Feb.  1,  1034,  and  IDS 
and  Intereat  thereafter. 

SlaklBC  Faod — Semi-annually,  bcdnnins 
AuK.  1.  1SI7.  amounta  aufflolent  to  retire  an- 
nually 10%  of  the  lanreat  amount  of  bond*  at 
any  tima  certlded  and  Issued  leaa  the  amount 
Of  any  bonda  wbleh  may  be  retired  throush  the 
release  of  property  mortaased,  for  the  pur- 
dtaas  or  redemption  of  these  bonds  at  not 
orar  rederoptton  prices  {see  above).  Bonda  ac- 
quired to  be  cancelled. 

ImprOYement  Fnnda— At  least  60%  ol  net 
•amlnca.  after  Intereat  and  alnfelns  fund 
payinenta  must  b«  used  for  fmprovementa,  ate, 
to  the  property  of  tha  Company,  or  its  sub- 
aldlarlea,  or  In  aoqulaltlon  of  new  propartlaa; 
or.  If  not  so  applied,  to  be  paid  Into  alnklnc 
fond  for  tb«  retlranunt  ot  addltlanal  bonds. 

Onanurtccd  prlnolpal,  Interaat  and  slnklnK 
fund  by  the  Bmplrs  Oaa  it  Pael  Co.  of  Uela- 
wara  by  sndoraement.  Hu  Buarantar  «om- 
panr  coBtroIa  practically  all  oil  and  natural 
saa  prodoclnff  propertlea  of  the  Cltias  Servloe 
Co. 

OrxaalsaUon  aai  Contnl — Incorporated  In 
Delaware  in  January.  1917.  and  acQulred  tha 
followtnc  Oklahoma  properltes:  American  Ra- 
Onlnc  Co.,  Okmulree;  Ponca  BeOpInc  Co.. 
Ponca  City.  Cushln*  Reflainc  Co..  Peerless 
Reflnlns  Co..  Cushlns,  and  the  ffldahoma  B» 
flnlna  Co..  Oklahoma  City. 

Ttaa  Bmplre  Reflnlns  Company  atorea.  trans- 
porta,  refines  and  markets  petroleum  and  fU 
produeta.  It  owna  directly  flva  reflnsriea  In 
Oklahoma  which  are  located  as  toUowa:  one 
In  Oklahoma  City,  one  at  Pimoa  City,  two  at 
Cnshlns,  and  one  at  Okmulsee.  In  addition, 
the  Company  owna  capital  atock.  except  dl- 
rectora*  ahares.  of  the  followins  companlea: 
Bmplre  Refineries,  Inc.,  which  operates  under 
lease  tha  refineries  In  Oklahoma:  Standard 
Asidwit  *  Reflnlns  Company  of  Independenae. 
Kansas,  which  owns  the  capital  atoch  of  the 
Standard  Bmarex  Company;  Producers  ReAn- 
Ins  Company  of  OalaesvllI*.  Texas:  and  Bm- 
plre Pipeline  Company  operatlns  a  pipe  Una 
In  Kansas,  Oklahoma  and  Texas.  The  aeven 
reflnerlea,  located  In  the  atatea  of  Kansaa. 
Oklahoma  and  Texas,  have  a  total  capacity  of 
31.360  barrela  of  oil  dally. 

Tha  entire  capital  stock  la  owned  by  tha 
Bmplre  Oas  Fuel  Co. 

Capitalization.  Outstandlur. 

Common   SIO. 000,000 

Funded  debt    S,934,60O 

Secored  by  flrst  mortsase  on  all  property  of 
Company  owned  or  hereafter  acquired,  and 
throuch  deposit  of  stocks  of  subaldlarlea.  a 
flrat  Hen  on  all  property  of  every  deaerlption 
owned  or  hereafter  acquired  by  Company  and 
Its  subsidiaries.  None  of  the  companies  whoae 
stocks  are  pledsed  nnder  the  morlsajte  has 
any  mortsasa  Indebtedness  outstandlns  and 


the  Indenture  provtdea  that  none  of  ttoeca 
shall  create  any  mortcace  oa  thalr  property 
unleas  the  entire  Issue  of  bonds  secured  by 
such  mortsRce  la  pledsed  with  the  Truatae  aa 
additional  aecurlty. 

AH  but  not  any  part  of  tha  stock  oC  ttaa 
Bmplre  Pipeline  Co.  or  the  Producara  Refln- 
lns Co.  may  be  released  upon  the  aubatltuUoa 
of  property  of  a  value  of  at  least  ona-ttaird 
sreater  than  the  value  of  the  atock  ralaMad. 

Indenture  alaa  providea  that  the  stock  oC  tts 
Empire  Pipeline  Co,  may  be  released  by  ttaa 
retirement  and  cancellation  of  not  less  ttaaa 
11,760,000  par  value  ot  bonda  of  this  iaane: 
and  that  the  stocks  of  the  Froduoera  HeAnins 
Co.  may  be  released  by  retirement  and 
latlon  of  not  leaa  than  Sl.BOO.OOO  par 
of  bonds  of  this  Issue. 

Underlies — Empire  Oaa  A  Fuel  Co.  IsC  A 
Ref.  and  Coll.  Tr.  Sa  of  1939  t&0.0OO.«M 
belnff  pledged  to  secure  Empire  Q«s  A  Foal 
Co.  Conv.  S%  notes  due  June  IS,  1929. 

Bamlnsa— See  Empire  Oas  A  Fuel  Co. 
Conv.  6%  Notes. 

Orlslnal  Haritet — 17,000.000  odered  Jan.. 
1917,  by  Hontsotnery.  Clothier  ft  Tyler.  Phil- 
adelphia: Kissel.  Klnnioutt  A  Co.,  Henry  L.. 
Doherty  A  Co.,  New  Tork;  Robert  QleDdlBBtsK 
A  Co.,  Philadelphia,  and  Kiaalay  A  Adaiw 
Woreeater,  Maaa.  at  IM  and  intereat. 

Harfcat. 

New  Tork — Henry  L.  Doherty  A  Co..  Dun- 
ham A  Co..  Hartehome  A  Battelle.  Morton 
lAchenbruch  A  Co.,  Vandertaoef  A  Robinson. 

Itoaton — Moors  A  Cabot. 

PhUaddphbh — Bauer,  Starr  A  Co.,  Hesirr 
D.  Boennlng  A  Co..  Elklna  Uorrla  A  Co.. 
Lloyd  A  Palmer.  HoCown  A  Co..  Samuet 
McCreanr  ft  Co..  Hontcomery  A  Col.  Bamvtf 
K.  Phillips  A  Co. 

PUtabinvb — Stout  A  Co. 

Price  Ranca. 
Jan.  1,  >18,  to  Jan.  1.  tl  IMS 

Bid.       Ask.  Bid.  Aak. 

Hlffh    98  '18    100  '18  S7  Usr.    9tU  Jul 

Low.    TB'IO      80 '10  7B  Aus.    80  Auc. 


mviTAIILB  COKB  OOHFAMY  fl%  NaSes. 
Dne  «9M,0M  CMta  Jima  I  aad  Dae.  1. 
from  Jane  1.  IMt,  to  Dee.  1.  IMl.  I» 
dual  re. 

Dated  Dec  1.  1919.  InUrest  payable  Jona 
t  and  Dee.  1  at  Union  Trust  Company,  Pttt^ 
bartH. 

Tax  Btataa — Payment  of  Federal  Incoasa 
Tax  not  aasumed  by  company. 

Antherlsed   U.S9«,«M 

Ontatandtaw  (Jan.  1.  '11  >   lOO.MS 

Matnred  and  Paid   SOO.SO* 

Denomination— Coupon  $1,900  and  I1S.4M. 

Trostae — Union  Trust  Copmaay.  Plttsbuisfc. 

Redeemable  on  any  Intereat  data  at  101  aad 
Intereat  upon  30  daya'  notice. 

Oaaranteed  principal  aad  Interest  br  tb* 
Philadelphia  Company  by  endoisemsBt. 

Orvaalsalloa  aad  OsaSial  — Inaetparalsl 
Pennarlvanla  in  1910.  He  company  owns 
tee  1.000  acrea  of  thick  rein  nnmlned  Fiea- 
Dort  coal:  more  than  lEO  acrea  of  anrfaeo 
landa:  114  frame  buildlnss  of  substantial  eas> 
atructlon  and  Itsbted  by  electricity:  aad  tka 
Cbeawiek  and  Harmar  Railroad,  eotaatatlas 
of  nearly  six  miles  ot  line.  Cwapanya  pro^ 
ertles  are  located  In  Sprlnsdale  and  Ctae» 
wlok  Borousbs,  Allcsbeny  Couatv.  ISunsfl' 
vanla,  in  what  la  known  aa  the  Basseasr 
Field.  Freeport  Vein. 

Tbe  minlns  operation  Is  modem  aai 
equipped  with  steel  tipple,  with  a  capacity  ot 
8.000  tons  per  day.  power  plant,  atera  ro 
oil  house  and  electric  motors  and  up  to 
eleatrlo  haulaxe  system  throosboot. 


CwttAUutkm.  OutatuidUi«. 

Common   (BOO.OOO 

Funded  debt    600,000 

StmeUr — A  dlr«ct  obligation  of  th«  oom- 
MkBy  but  not  atcured  hy  b  mortsax«<  niere 
KT*  no  iitsaa  oc&lnM  Ui«  proiterty  ot  the  oom- 
pamr.  Under  Ui«  truat  kvreament  tbe  com- 
MAT  coreiuuit*  ttaftt  wbUe  ftny  of  tbeM  notes 
mrm  ontfndlnr  It  will  not  coafen  any  Juds- 
Bncnt.  mako  any  mortcace.  deed  of  trust  or 
CT«At«  or  fwrmtt  to  «xlat  any  Monred  Indebted- 
ammm  npcin  or  asainst  aar  of  itm  property,  and 
It  la  further  provided  that  th«  debt*  of  the 
cwanpany  (IneludUv  oontlacent  llablUUM)  la- 
dndtnv  any  matured  note*  of  thla  iHnu  •ball 
Bot  «xe««d  at  any  time  1360,000. 
Tmt  amiri  Dm.  SI. 

Orou.         Net.  Interaat. 
l»lf   S87B.86e       mo,194  Iia9,»16 

Ortataal  MavfcBt— tl.100.000  oftmd  Deoam- 
bar.  Itlt.  br  Union  Tnut  Coinpur  of  Pltts- 

Ptttatanft-^ha  Utalon  Truat  Co. 


■mnXABUB  OAS   *   BUCTUO   CO.  OF 
imCA  lat  te.    X»w  ApiU  1,  IMS. 

Dated  April  1.  1903.  Interest  parabU  AprU 
and  Oct.  1,  at  Trustee's  oOlee. 

Tax  Wataa— 3%  Federal  Inootna  Tax  pi^d 
hr  company  without  deduction. 

AatlMtted  and  OatotaaffiMt. ..  .tl.OOO.MO 

DaaaaifautUoB — Coupon,  $1,000. 

Tiaalu    Central  Tnut  Co.,  N«w  Torfc. 

<i— Mii  by  Utlos  Oaa  *  Bleo.  Co. 

C— trol   Abaorbed  by  Utloa  Oaa  ft  Blee.  Co. 

atcawJ  by  a  Brat  niortnca  im  Mania  (or- 
■Mriy  belonrinc  to  Siqui table  Oaa  A  Blee.  Co. 
and  aaeond  mortnca  on  rem al nine  plants  anp- 
plylBK  ns  and  eleetrldty  to  Utiea,  M,  T., 
aad  ▼lelnlty.  Population  seired  by  oampany, 
1H.*V0,    FrandUaes  ar«  perpetnal. 

Mar  litn— |T70,000  Tho  xntea  Blsctrio 
Uaht  A  Power  Co.  lat  6s  ot  1160  as  to  put 
of  tlia  pFopaity  oorsred  by  tUa  mortnn. 

PaAwtfcs  Utica  Oaa  A  Blee.  Co.  Ref.  A 
Kzt*n  is  of  1967. 

garaiags    Pne  Utloa  Oaa  A  Bleo.  Co. 
Market. 

Hew  Torfc— Fr«d  K.  HatGh  A  Co. 
Bontoo — Comn  ft  Burr. 
UttM,  If.  Y. — Uohawk  Valley  Investment 
Corp. 

Prlea  Baace. 
Jlsn.  I.  m  to  Jan.  1,  tl  IMO 

Bid.       Ask.  Bid.  Ask. 

Hlsli  lOS'lS    IOS'09  90  Feb.    »G  Har. 

Low.    70 '10     95 'IS  70  July    »G  Uar. 


BQUITABLB  OAS  LIOHT  CO.  (Memphis)  1st 
Sa.    Dae  Hay  1,  19t». 

Dated  April  12.  1199.  Interest  payabla  Hay 
maa  Not.  1.  at  Truatee's  otiloe. 

Datend  Inlarest— Hay  1  and  Nov.  1, 
IMO,  Interest  was  paid  <S  days  after  It  was 
dae  witb  Interest. 

Tax  Btatos — Payment  of  Federal  Xneoma 
Tax  not  aasumcd  by  oompany. 

Aalfeorlscd  anl  OMstaadiac  S1.»0,HO 

DoMBlaatlsB— Coopon.  tfiOt  and  tl.000. 
BsdstsraUe  as  to  principal. 

Vnstee — Central  inUon  Tmst  Co..  M«w 
Tof^ 

ilsisiaii  by  Memphis  Consolidated  Gas  A 
Kleetrlc  Co. 

CMtFel— Abeorbed  by  Memphis  Consolidated 
Oaa  A  Eleetrlc  Co. 

Oswrti  by  a  Srst  raortaace  on  planu  of 
fbrmer  Bqnltable  das  Ltsbt  Co.,  wbMi  supply 
praetlcally  all  ot  the  ns  to  Memidits,  Tena,, 
and  vidnlty.    Pofmlatlon  served,  161,000. 

VnderUsB— HenuAls  ConsoHdated  Gas  A 
Bleo.  Co.  Cona.  6s  of  IMt,  wbleb  provlds  for 
tbe  retirement  of  this  Issue. 


Market. 

New  York — Simon  Borg  *  Co. 

Price  Eanre. 
Jan.  1,  '10.  to  Jan.  1,  '21  19tO 

Bid.       Ask.  Bid.  Ask. 

High  103 '10    lOS'lO  68  Nov.     73  Dee. 

Low.    Sfi  -30     73  '30  SS  June    73  Dec 


HkUlTABLB   GAS   UOBT   CO.   OT  NKW 
YORK  Ceaa.  (new  Plrat)  8a.  Dae  MarA 

1,  im. 

Dated  March  l.  1103.  Interest  payaUs 
HaiA  and  Sept.  1,  at  Central  Ualoa  Vroit 
Co..  New  York. 

nz  Btatas — ^Payment  ot  Federal  Ineons 
Tax  not  assumed  by  Company. 

Aothsrtsed   Closed  mortnse 

Oatstaadlaa   |3,600.M0 

laitnsthm   rmipnn.    $1,000.  Rwlster- 


New 


aUe  aa  to  prlnolpal.  Reststered.  $1,000. 

Tnsfec — Central   Union   Trust  Co.. 
York. 

Assaiatid  by  the  New  Amsterdam  Oas  Co. 

OsbM— Hemd  In  1S98  Into  the  New  Am- 
sterdam Oas  Co.,  almost  99%  tbe  entire  cap- 
ital stock  ot  which  oompany  Is  owned  by  the 
Consolidated  Gaa  Co.  ot  New  York. 

Seeared  Iv  a  first  mortsasa  on  saa  holders 
on  about  14  acres  In  New  York  City,  beinc 
three  blocks  between  First  Ave.  and  Beat 
River,  89t&  and  43d  8ts..  33  lots  between  G8tta 
and  S9th  Sts.  and  lOtb  and  lltb  Aves.,  and 
four  lota  at.  tbe  southeast  oomer  of  esth  St. 
and  lltb  Ave.:  also  about  186  miles  of  mains, 

VndeiUes — New  Amsterdam  Oaa  Co.  1st 
Cons.  6s  ot  1948,  whlcli  provide  for  the  retire- 
ment of  this  Issue. 

listed  on  the  New  York  Stoek  Ezohaiwe. 
Haiket. 

New  YoiIe — Theodore  L.  Bronson  A  Co.. 
Fin  I  ay  A  I>avenport,  Fred  H.  Hatch  A  Co., 
W.  B.  R.  Smith  A  Co..  Tobey  A  Kirk. 

Price  Baoce— N.  Y,  8,  K, 
Jan.  1,  '07.  to  Jan.  1,  *Z1  IMO 

Bid.  Ask. 
High  106  H  Hay  9. '11  78  Aug.    94  Dec 

Low.    98     Dec.  18.  '07  78  AtlK.    80  Sept. 


KOVITABLB  nXUMINATlNO  OAS  LIOHT 
CO.  OF  PHIUDBIfHIA  1st  5s.  Das 
Jan.  1,  IMS. 
Dated  Pebmary  I.  1898.    Interest  payable 
Jan.  and  July  1,  at  H«w  Twk  Trust  Co..  Nsw 
York. 

Tax  Status — 3%  Federal  Inoome  Tax  mid 
by  oompany  without  deduction.  Tax  ezoapt 
In  Pennsylvania. 

AaHMrlsed  $7,600,000 

Outolandlna  (Jan.  1.  '31)   8.694,000 

HcidlnSTF.   4,806,000 

DeasmlasHsa — Coupon,    $1,900.  Realstei^ 
able  as  to  principal. 
Trustee   New  York  Trust  Co..  New  York. 
Bedeemable  at  106  and  Interest  for  ■inUns 
fund  only. 

SlnUag  Ftet— $134,000  annually,  together 
with  accumulated  Interest,  to  be  applied  to 
purchaae  or  redemption  of  these  bonds  at  Dot 
ozoeedlng  106  and  intareat.  Bonds  aognlred 
are  kept  alive  and  Interest  added  to  fund. 

Oigaalsatlsa  and  Ooatrri — ^Inoorporated  In 
Pennsylvania  In  1698  and  acquired  lease  of  tbe 
gas  planta  supplying  Philadelphia  from  tbs 
City  of  Philadelphia.  The  United  Oaa  Im- 
provement Co.  owns  a  majority  ot  tbs  em- 
mon  stock. 

Capitalisation.  Outstanding, 

Common  $8,136,000 

Prefered  (6%  oum.)   8.186.000 

Funded  debt   7.600,000 

aecnred  by  a  lease  on  gaa  idaat  owned  by 
the  city  supplying  all  gas  la  J^lladelpt 
serving  a  population  (tf  .over  J|,0t0<< 
expires  In  1038  and  pTSim&° 


Usted  on  the  UnlMad  Department  of  the 
PhlladeipbU  Stock  Exohanse. 

Ortainal  Harket— Offered  In  18B8  by  J.  * 
W.  Selisman  *  Co..  New  Tork.  uid  PIrBt  Na- 
tional Bank.  Phlladelpha,  at  lOSH  and  Inter- 
est. 

Market. 

New  Vork— Sam'l  GoldBchiBldt,  Harts- 
"'^i.'Lt.^  Wataon,  ArmntronBT  4  Co. 

Philadelphia— Bamee  &  Lofland,  Biddia  A 
Henry.  Henry  I).  Boenning  &  Co.,  Brown 
BroR  A  Co..  Etltins,  Mi.rils  &  Co.,  Graham 
Paraoiin  &  Co.,  Sainupl  McCreery  &  Co.,  Ma- 
Slll  &  Co..  Refid  A.  Morsan  A  Co.,  Samuel 
K.  PhlUipa  at  C-o. 

Prleo  BaiKc. 
Jan.  1,  '08.  to  Jan.  1,  '21  iseO 

Bi'l  Ask.  Bid.  ABk. 

High  10714  '08  110-08  991iO<:t.  10114  Oct. 
Low.    96     '20      S9  '20    96     Oct.     99  Nov. 

SBIE  A  JERSEY  RAILROAD  lit  U.  Doe 
July  1,  IBU. 
Dated  July  l,  1S05.    Interest  payable  Jan- 
aary  l  and  Juir  I,  at  BO  Church  St..  New 
Tork. 

Tax  Statoa— Payment  of  Federal  Income 
not  aasumed  by  company.  Tax  exempt 
In  New  Tork.' 

Aathorlzed   (7.400.000 

Ontstandlnr   T,298,ooo 

Retired  by  S.  T   102.00O 

DeaoBdnatlon— Coupon,  11.000.  Berlater- 
able  aa  to  principal  or  tully  retrlaterable. 
Redatered,  11. ODD.  lE.OOO  and  tlO.OOO.  C.  A 
R.  Intercfaanspabl?. 

Tmntff — fluaranty  Trust  Co..  N^w  Tork. 

Bedeemable  on  any  IiviTcst  dale  at  110% 
and  intensi  i-rior  to  July  1,  19J0,  and  at 
116%  and  intereat  th-r-nrter. 

SlnUns  Fond — t2S.O00  per  annum  plus  e% 
on  bonds  redeemed,  beglnnlnc  April  1.  1916. 
to  be  appltt'd  to  the  rurchnae  o(  bonds,  after 
advertisement  for  tenders,  at  not  eTcnedlng 
110%  and  Interest  prior  to  July  1,  1920.  and 
116%  and  Interest  thereafter.  If  not  obtain- 
able at  those  prices  bonds  before  July  1  are 
to  be  called  by  lot.  Bonds  acquired  to  be 
cancelled. 

AaBomed  by  the  Erie  R.  R. 

Control — Incorporated  In  New  Tork  In  1906. 
Absorbed  by  the  Erie  R.  R.  Co.  In  1915. 

Semted  by  a  flrst  mortuafte  on  38.60  miles 
of  double  track  road  from  Oraham  to  High- 
land Htlls.  N.  T,  This  road  forms  a  part  of 
the  low  erade  throuKh  freight  line  betWMn 
Chtcaito  ami  New  Tork.  Thi-  road  Includta  a 
tunnel  about  one  mile  long  and  costly  bridses 
and  Is  built  without  trade  crosslmrs. 

Underifrs — Erie  R.  R.  Cons,  and  Oen.  Lien 
4i  of  1996  and  Conv.  ts  of  1953. 

Iibetd  on  the  New  Tork  Stock  BKChanire. 

Ortxlnal  Hnriiet — Offered  In  ireb..  1915,  by 
Drezel  It  Co.,  Philadelphia,  nnd  the  Guaranty 
Trtist  Co.,  New  Tork:  III.  Tr.  Sc  Sav.  Bank 
and  Kean,  Taylor  A  Co.,  Chlraico,  at  1041s 
and  Interest. 

Haritet. 

New  Tork— Nonstable  A  Fleming.  Sam'l 
OoldBchmldt.  Redmond  A  Co..  W.  E.  R- 
Smtth  &  Co..  Vnn'lerhoef  A  Rohlnson,  Vilas 

A  HlrkfV 

Fhllnilelphln — Rulrtle  »  lUnrv.  Wheeler. 
Klllot  &  Mnnn.  F-arsly  Itros.  ft  Co,,  Henr* 
D.  BoennlnK  A  Co.,  KIkins.  Morris  A  Co.'. 
MrCowii  A  Co. 

Priee  Ranxr— N.  V.  8.  E. 
Jan.  1.  'I*;,  lo  Jan.  1.  '21  19S0 
Hlffh  109  Mar.   2.  'IT  90     Feb  20 

Low.  A-ag.  17,  '20  78%  Auk.  17 


Tax  Statoa — 1%  Federal  Inooma  Tax  paid 

by  company  without  deduction.    Tax  exoapt 

In  Pennnrivania. 

Aalhorised  S4.B«0,»t« 

Outstandtng  (Jan.  1,  '21)   2.T&S.000 

KetlTMl.by  8.  F   T<5.00t 

DenondilatiM — Coupon,    11.009.  ReslaCws 

able  as  to  principal. 
Tmatee — Central   Union  Tmat    Co..  New 

York. 

SInUnc  Fond — Annually  July  1.  1%  of 
bonds  outstandInK,  for  purchaae  of  bozwis  at 
not  exceedlns  par.  If  not  so  purchasable,  the 
lund  tor  that  year  shall  lapse. 

Oaaranleed  as  to  principal  and  intereat  by 
the  Pennsylvania  R.  R.  Co.  by  endorsemeM 
and  as  to  slnkins  fund  ttaxmenta  under  tbe 
terms  of  the  leaae. 

OrsanlxalloB  and  Control — Incorporated  Is 
Pennsylvania  In  1869. 

This  road  waa  leased  tor  999  years  fran 
1870  to  the  Penn.  B.  R.  at  a  rental  to  cover 
expenses,  intereat  on  bonds  and  7%  on  atoek. 
Leaae  transferred  to  Pennsylvania  Compuy 
and  In  1917  reasslEned  to  the  P.  R.  R.  Co. 

CapltallEation.  Outstandltv. 

Capital  7%    I2.000.M0 

Special  iT^J.    1.T83.IM 

Funded  debt    4.4«2,BTe 

Sfcnred  by  a  flrat  mortvase  on  82.97  miles 
of  road  from  New  Caatle  to  ntrard  Junction, 
Pa.,  with  branch  to  Brie  docks. 

Lecal  for  aavlnin  banks  in  Cal..  Conn.,  Me.. 
Maas.,  Mich..  Minn..  Mo.,  N.  J..  N.  T.,  R.  L 
and  Wis.;  alao  for  Baltimore  Truat  Funda. 

Listed  on  the  New  Tork  Stack  Bxcbaa^ 
Market. 

New  Tork — tiartshonie  A  Battelle.  Chaa, 
w  Place.  It.  W.  Preaaprich  A  Co.,  Redmond 
A  Co..  Taylor.  Smith  A  Hard.  Watson,  Arm- 

stronu  &  Co. 

Phllnflelphia — Barnea  A  Lofland.  Henry  D- 
Boenniiiir  &  Co..  pjirsly  Bios.  A  Co..  R«od 
A.  Morgan  A  Co..  Blildle  A  Henry.  Brosrn 
BrOR,  &  Co..  Win.  W,  FoKariy,  Orahain. 
Parsons  &  Co..  Harper  &  Turner 
Price  Ranee— N.  T.  S.  B. 


Jan.  I,  'OS,  lo  Jan.  1,  '21 

Series  "B." 
High    Sl^i  Jan.     2.  '06 
Low.    i;k      M^r.  ;g. 

Series  "C." 
Hich    SOli  July  25.  '12 
Low.     6S       Def.  31.  '20 


19M 


76  Apr.  1 
6S     Mar.  Z< 


7014  Apr.  1 
66     Dec.  21 


U«  Bat. 


ERIE  A  PlTTSBrROH  RAILROAD  CO.  Oen. 
3Hs.    Dae  July  1.  1*40. 
Dated  July  1.  1890.    Interest  payable  Jan. 
and  July  1.  by  Pennsylvania  R.  R.  Co.,  Agent. 
SB  Cedar  St..  New  Tork. 
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ERIE  ELECTRIC  MOTOR  CO. 
Due  April  1.  1941. 
Dated  April  1.  ISOl.    Interest  payable  April 

and  Oei.  1,  at  office  of  Trustee. 
Tax  StaloH — 2%  Federal  Income  Tax  paid 

by  conipnny  without  deduction.     Tax  exempt 

In  Pennsylvania. 

Anlburizrd  SI. 260.000 

Ootntandlng    l.Oll.OOO 

Held  In  S.  F.   Sas.OOO 

Denomination — Coupon  or  rexlster'^-d  boada, 

11.000. 

Truater — New  Tork  Trust  Co.,  New  Tork. 
Slnklnc  Fund— April  1.  1906.  to  1918.  1% 
of  bonds  outstundlnc:  April  1.  1916,  to  matur- 
ity 1M%  pt'T  annum  to  be  Invested  In  bonds 
of  this  issue  If  they  can  be  purchased  on  a 
m%  basis,  or  in  approved  securltiea. 

Bonds  of  this  issue  acquired  are  held  allva 
and  Interest  added  to  fund. 

Oncaniiatlon  and  Control— -Incorporated  la 
Pennsylvania  in  ISSS. 

All  of  the  stock  Is  owned  by  the  Buffalo  A 
Lake  Erie  Trac.  Co..  which  l->ased  Erie  Elee. 
Motor  Co.  for  SS9  years.  The  B.  A  L.  B. 
Trac.  Co.  has  been  In  receiver's  hands  atnca 
July  7,  191S. 

CapltalixaUon.  OutatandlliB. 

Common   -(^^  MWA-hA.^'**"-*** 

Funded  debt  Digitized  by^OOQ-E^  l.l»-MO 


8«esicd  by  mortrus,  subject  to  prior  lieu. 
OB  Uie  entire  street  railway  ■ystem  in  the 
Ctty  of  ErU.  Includlw  SO  mUta  ot  track,  and 
by  ptodce  of  all  the  atock  ot  tfa«  Brie  City 
F»— finger  Ry.  and  Erie,  Beed  Park  *  I.ak»- 
mUm  Street  Ry.  Franchiae*  perpetual.  Popu- 
tatioo  of  Erie.  100,000. 

OrtKbul  Market — Tbompwm,  Crawford  A 
Vtaney.  Clikasa.  Boston  and  N«ir  Torl^  April, 

N«w  Yatk— Hartsboni*  A  Battalle.  Fr«d 
B.  Ha.tch  A  Co. 

FUtaidslpU*— Henry  D.  Boenalac  A  Co., 
HcCowD  *  Co. 

FtlM  Banre* 

an.  1.  ■«»,  to  fan.  1,  'XI  use 

Bid.      Ask.  Bid.  Ask. 

Hi^  104 'Oft    lOSfi'Df  TBJao.     7S  Dso. 

tMW.    fiS '»     72     'ZO  SB  Nov.    71  Deo. 


BUB  UOHTINO  CO.  1st  8.  F,  (a.  Dm  ApvS 

1.  1M7. 

Dated  April  1,  1817.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  ofllce. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  with  out  deduction.  Tax  exempt 
ta  Pninsylvanla. 

Aatborised   90.000,000 

OaAatanOlw   S,»4>.«H 

Betired  by  S.  F.   B6.0«0 

In  Treasnrr    04,000 

Bcaerved  for  Kxt   S.SGB.OOO 

PrwTlslons  of  Isaoe — tlSO.OOD  Issoabte  for 
tS%  of  coat  of  additions,  etc..  and  tbo  bal- 
ance for  8G%  when  net  eanlnn  are  OQual  to 
at  least  1  %  times  Interest  on  bonds  outstand- 
Ins  and  to  be  Issued. 

Dtmoml notion — Coupon,  I  BOO  and  (1,000. 
Bcsisterable  as  to  principal. 

Trastee — Penosylvaala  Co.  for  Insurancea 
SB  Uvea  and  Granting  Annuities.  Pblladelphla. 

BedrcmaUe  at  lOG  and  Interest  OO  atty  In- 
terest date  on  four  weeks'  notice. 

SlaklDK  Fund — Annually,  b^lonlnff  Deo.  SI, 
1018,  1  %  ot  outatandlns  bonds  tor  their  pur- 
chase or  redemption  at  not  over  105  and  In- 
terest. 

Orssnlxallon — Incorporated  In  Pennsylvania 
In  1911  as  a  eonaolldatlon  of  electric  proper- 
ties. 

Capitalisation.  Outstandliuc. 

Common   tl,eG0.00a 

Preferred  (7%    cum,}   l.OOS.OOO 

Funded  debt    I,94B.000 

tteenred  by  a  flrst  raortcaxe  on  the  entire 
property  of  tbe  company.  Including  a  new 
generatina  station  which  will  have  an  Initial 
eaxtaclty  of  0.000  k.  w.  and  an  ultimate  ca- 
pacity of  18.000  k.  w.:  the  present  generating 
Station  with  a  capacity  of  S.fiOO  k.  yr.l  a  com- 
plete distributing  lyatem;  about  48H  miles  of 
hlg'h  tension  transmission  lines,  substations 
and  all  other  equipment.  Further  secured  by 
deposit  of  the  entire  outstanding  capital  stock 
aod  all  of  the  bonds  of  the  Home  Heating  Co. 
of  Erie  and  tbe  entire  outstanding  capital 
stock  of  the  Brie  Electric  Contracting  Co. 
nie  company  supplies  electric  light  and  power 
la  Erie,  Pa.,  in  the  Boroush  of  Northeast  aud 
Intervening  territory.  Also  supplies  «  large 
number  of  industrial  plants,  and  also  local 
ItatitiDg  companies  In  Corrv,  and  Union  City. 
Pa.  Franchisee  are  reported  perpetual, 
Vaan  eadlag  Dee.  31. 

OrooB.  Net.  Int.ARent. 

1M»   l90S,G7t       tSOO.GlS  IJ0S,e7l 

191S   »70,SB4        SZ0,S41  1»4,6I0 

ltl7   (03.117  8G,899  47,719 

191«   SG6.8T1        317.111  54,lt« 

Original  Hartot — tl,aSO,000  offered  March, 
1917.  by  Brown  Bros.  A  Co.,  Phtladelpbla. 
Ksir  Tork  and  Boston,  and  Robt.  Qlendlnnliv 
ft  Co.,  FblladdlpMa,  at  98  and  Interest. 


Hartet. 

New  lerk— Barlo  A.  Hillsr  ft  Co.,  Van- 
derhoef  A  Robinson. 

Phlladelpbla^Henry  D.  Boenning  *  Co,. 
Brown  Bros.  &  Co.,  Blklns,  Morris  A  Co., 
Huntoon  ft  Co.,  a  Clothier,  Jones  ft  Co.,  Mo- 
Cown  ft  Co.,  Samuel  McCreery  ft  Co. 

Price  Range. 
JTaiL.  1,  '17,  to  Jan.  1.  '«1  192Q 

Bid.       Ask.  Bid.  Ask. 

Ulsb    96 '17      98 '17  76  Feb.    80  Feb, 

Low.    70  '30     73  '20  70  Dec    71  Dec. 


ERIE  RAILROAD  COMPANY 

Incorporated  In  New  York  In  1896  as  suo- 
oessor  to  the  New  York,  Lake  Erie  ft  Western 
R.  R.  Co.,  which  was  sold  at  foreclosure.  Tbs 
oompany  owns  In  fee,  or  controls  through  en- 
tire stock  ownership,  1,673.40  miles  of  road; 
controls  through  majority  stock  ownership 
160.31  miles;  leases  277  miles  and  has  track- 
age rights  on  147  miles.  Total  mileage  oper- 
ated, a.asG,  of  which  1,320  is  donUe  tracked. 

Tbe  Erie  R.  R.  Co.  owns  a  majority  of  tbs 
capital  stock  of  the  New  Tork,  Suaauebanna 
ft  Western  Ry.  Co.,  which  owns  and  operate* 
340  miles  of  road  from  Jersey  City  to  Wllkes- 
barre,  Pa. 

Capitalization.  Outstanding. 

Common   |11S,4S1,9M 

1st  Pret.  (4%  non-cum.)   47,904,400 

2d  Pref.  <4%  aon.cuin.>   It.OOO.OOO 

Funded  debt    181,764.400 

Tears  ended  Dee.  81: 

Gross.  Net.     Int.  ft  Rent. 

•1919....    316.841,263  |U,411,S61  |lB.t89,lSI 
*I918....     16,739,068    11,040,619  14,8».14» 
tlBlS....     98,896.384        168.183  1.414.778 
1917 ....     79,771.868    18.U0.66I  17,T40.Mi 

1916   74, 311. 362    33,388,830    17, 837.08* 

19IG ....     00,430,710    83,310,187  16.830,114 
•Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 


ERtB  RAILROAD  CO.  Baffalo  ft  Sovtbwes*- 

era  Dir.  Second  Ext.  fis.  Doe  Jsly  1. 
10S8. 

Dsted  November  19,  1896.  Extended  July 
1.  19DS.  with  Interest  reduced  from  0%  to 
6%.  Re-extended  July  1,  IBIS,  with  InUrest 
at  G%.  Interest  payable  Jan.  and  July  1.  at 
company's  oflloe,  GO  Cbundi  tit..  New  Tork. 

Tax  Statns — 3%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Antborlscd  and  Oastaailng... .11,000,900 

Denomination — Conpoa.  81,000.  Ri«lBter- 
able  as  to  principal. 

Tnuttee — Guaranty  Trust  Co.,  Now  Tork. 

Redeemable  at  106  and  Interest  on  anr  If^ 
terest  date  on  30  days'  notice. 

Assamed  by  the  Erie  R.  R.  Co. 

Control — The  Buffalo  ft  Southwestern  R.  R. 
Co.  was  merged  Into  the  Brie  R.  R.  Co,  In 
1896. 

Secored  by  second  mortgage  on  00.30  miles 

extending  from  Buffalo  Creek  R.  R.  Junction, 

Buffalo,  to  Jamestown,  N.  T. 

Prior  Uen— tl.GOO.OOO  1st  Ext.  6s  of  1921, 
Underlies — Erie  R.  R.  Cons.  4s  of  mti  P., 

L,  ft  O.  L.  4s  of  1998:  Oen.  Conv.  4s  and  8b 

ot  I9B3,  and  the  Ref.  A  Imp.  Mtg. 

Price  Range. 

alan.  1,  'IS,  to  Jan.  1,  '21  19M 
Bid.  AHk.  Bid. 

High  lOOH  '16    100t4  '18  80  Mar. 

Low.    66     '20      S9%  '18  66  Aug. 


mtm  RAIUtOAD  CO.  let  Cons,  Prior  Uen 
4s.    Dne  Ian.  1,  ItM. 
Dated  December  10,  1896.    Interest  payable 
Jan.   and  July   1,   at  company's  oHIce,  50 
Church  at,,  n.  T..  and  at  Lond<  "~ 
477  Digitized  by ' 


any- a  omce,  &n 

"?€oogle 


Tax  Statu — 2%  redsral  Incxnoe  Tax  paid 
J>r  company  without  daduetlm. 

Aatborteed  and  OatrtaDdlar- • -ISB.OOO.OOO 

Denomination — Coupon.  11.000.  Reglater- 
able  aa  to  principal  or  lully  revlBterable.  R«r- 
istered,  ISOO.  $1,000,  and  multlplaa 

TnutM — ^PamMra*  Loaa  *  Trust  Co.,  New 
Tork. 

VotlBC  Powpr — Baeta  $1,000  bond  Ib  entitled 
to  10  vote*. 

Becnred  by  a  direct  or  collateral  lien  on 
1.64B.49  tnlles  of  road  (about  9BS  milea  double- 
tracked),  6B.1S  mllea  ot  leaaeboldai  land*, 
bulldinga,  egulpinent,  etc.,  viz.: 

A  flrat  Uen  on  IBOM  mltea—  Mllea. 
Baat  BuRalo  to  Suapenaion  Brldse,  N.  T.  14.01 
International  Junction  to  International 

Brldae.  N.  T   4.fi0 

Tonowanda  to  Lockport.  N.  T   12. B7 

Burralo  via  Avan  to  Fainted  Poat.  N.  T.140.01 

A  flnrt  ooUateral  Ilea  on  SIM  milea— 
New  York  to  Oreenwood  Lake  Jet.  to 

Newark,  N.  J   '8. 00 

Newark  to  Patteraon,  N.  J  •ll.» 

Oarfleld  to  Paaaalo.  N.  J   •i.46 

ConeauB  Lake  Jet.  to  LakevlIIe.  N.  T...  'LSI 
Btata  Line  Jet.,  N.  T.,  to  Penn.  SUte 

Line    tS.il 

Tlosa  Jet.,  Pa.,  to  Penn.>N.  T.  State 

Llna   'IMt 

Carralton,  N.  T.,  to  OlUeavlUe,  Pa  tM.17 

Bradford  to  Nusbaum,  Pa   tB.M 

Amot  Jet.  to  Honvllle.  Fa  'II.M 

*Bntlre  taauea  ot  ontatandlix  aaeurltlaa. 

tSlntlre  iasuea  ot  bonds  and  a  majority  ot 
■lock. 

A  sewDi  Uea  on  nM  mOUa—  HUn. 
Corared  by  tlie  firat  Uen  ot  tlie  tidlow- 
in«: 

Newburch  A  New  Tork  lat  Bztda.  6a...  11.14 

Brl*  A  Jeraey  lat  «a   SS.80 

Oeneaaee  River  R.  R.  lat  «a   M.SO 

A  Mflaad  Mllatortf  Urn  on  1W.M 
mllea— 

Covered  by  tlia  Urat  lien  of  tbe  foUow- 
Inc: 

New  Tork,  Penn.  A  Oblo  4Ha  4SI.9fl 

Cblcaco  A  Brie  lat  fia  

Tloaa  R.  R.  lat  Extd.  Sa   S4.ll 

A  thM  Um  on  WM  tnllc*— 

Covered  br  the  llrat  Uen  ot  the  follow- 
ing: 

Buff.  A  B.  W.  lat  Bxtd.  Ba   M.M 

Srta  RT.  Buff.  Brancb  lat  Bztd.  4a  ll.ll 

A  t««lh  lltD  oD-lCn  mllw— 
Covered  by  tbe  flrat  Hen  ot  tba  N.  T. 

Brio  4th  Bxtd.  Sa   Il.TI 

A  aaveath  Um  on  4M.1t  milea— 
Covered  br  tba  Srat  Hen  ot  tha  N.  T. 

A  Brte  lat  Bxtd.  4a,  1147  44S.TS 

Ala*  eecared  on  f9.1B  mllea  of  lenae — 
holda,  via.: 

Jaraey  City  <Brldsa  Cradi),  N,  J.,  to 

Suttam.  H.  T.    UM 

Avon  to  Rocbeatar.  N.  T   lt.4l 

Ooafaen  to  Uont^omery,  N.  T   10,41 

GoAeD  to  Pine  laland,  N.  T   11. S4 

VWrthar  aecnnd  by  depoalt  ot  tha  tollowlnf  t 

Jefferson  R.  R.  atk  SI.0SB,4S0  SS.«».4S* 

Berren  County  R.  R.  atk  S0a,H0 
MIddletown  A  Crawford 

R.  R.  atk  

MiddlPtown  A  Crawford 

R.  R.  lat  IHa  

Lona  Dock  Co.  atk  

N.  T..  Lake  Brie  A  Wn. 

Docka  A  Imp.  Co.  atk. 
N.  T..  Lake  Erie  A  Wn. 

Docka  A  Imp.  Co.  lat 

Sa.  1S43   

BiilTalo  Creek  R.  R,  atk. 

Pavonla  Ferry  atk  

Hlllalde  Coal  A  Iron  Co. 

atk.   


110,  SSO 


67.100 
100.000 


•04,000 


I04,000 

iis,«eo 
ISO,  too 


101,  tw 

111,200 

07,000 

soo.ooo 

004,000 


4,000,000 
160,000 
IM.ftOO 


North  w.   HInlna   A  Bx- 

Ctaanve  Co.  atk   SOO.OOO  SM.M* 

BIOBsbursr  Coal  Co.  atk.  1,000,0«»  l,«tt.tM 

N.  Y..  Lake  Erie  A  Wn. 

Coal  A  R.  R.  lat  Oa. 

 l.MO,t»«  -B.it0.«M 

Prior  IJen»— Subject  to  SOO.Ttt.tOO  prior 
liens  as  followa: 

Buffalo  A  Southwestern  1st  la.  IflS  tl.S«<.Ht 
Erie  R.  R.  Buffalo  A  S.  W.  Dir.  Id 

Ga.  1028    I.O«e,«M 

New  Tork  A  Erie  Id  6b.  1110   2.14*,M« 

New  York  A  Erie  4th  Ga.  1)10   1.01C.9M 

Brie  Ry.  Cona.  7a.  1920..   ll.S91.tM 

New  York.  Lake  Erie  A  Weatern 

Funded  Coo.  Ta.  1910   S.Ot.SM 

New  Tork  A  Brie  Sd  4Ha.  1921...  «.tlT.M« 

New  York  «^  Brie  6tb  4a.  1911   TOt.M* 

Newburxb  A  New  Tork  lat  Ea.  1929  ISO.Mt 
Erie  Ry.  Buffalo  Branch  4a.  1921..  JSLOtt 
New  Tork,   Penna.  A  Ohio  4  Ha, 

IMS    f.Mf.M* 

Tioga  R.  R.  lat  Bxtd.  Sa,  1926   IIT.SM 

New  Tork  A  Brio  lat  4a,  1947....  S.4tl.M« 

Brie  A  Jeraey  lat  Oa,  19BE   7.9C1,*0« 

Oenemae  River  R.  R.  IM  1967.  B.Sm.AM 
Cbioavo  A  Brie  lat  (a.  iSSt   1S.M«.MA 

UninAlea — Cona.  Gen.  Uen  4a  of  Ittt,  C— 
rertlble  4a  of  19S3  and  Ret.  A  Imp.  mm. 

Uatti  on  the  New  Tork  and  Loodoa  Btock 
Bxcbanvea. 

Hasket. 

N««r  Yorii — Simon  Bors  A  Co..  Arthw  M. 
Frank  A  Ca.  Oranser  A  Co.,  Hervtald  * 
Stem,  R.  W.  Preaaprich  A  Co..  Princtt  A 
Whitely. 

Prlee  Kanse — N.  T.  8.  B. 
Jao.  1,  *0e,  to  Jan.  I.  'tl  1»M 

HlKh  102  Jan.  2,  '06  60  Oct.  S 

Low.    47  '10  4T  Uar  U 


1.00t.0tt  l,tt0.000 


ERIE  RAILROAD  CO.  Cons.  Oca.  Uaa  4*. 
Dw  Jan.  1,  UM. 
Datai  December  It,  1196.    Interest  DuraU* 

Jan.   and  July   1,   at  company's  oOea.  At 

Church  St..  N,  T.     Interest  waa  panMa  at 

rate  of  3%  for  flrat  two  yeara. 
Tax  Stataa — 1%  Federal  Inrarae  Tax  paU 

by  company  without  deduction. 

Aatbsriaed   St4t.tt».«M 

OntBtandlnc    aS.SSK.tt* 

Depoalted  aa  Collateral   lO.llT.tM 

la  Treasory    S.ttt 

Boaarvcd  for  Prior  Uena  and 

■xt.   S4.S9S.9tt 

Deaemlaatlen — Coupon.  Sl.OOO.  Redataratala 

aa  to  principal,  or  fully  revlBterable.  Etact*- 

tered  1500,  11,000  and  maltlploa 
Tm^ee — Farmera*  X>oan  A  Truat  Co..  Now 

York. 

Totlnx  PowM^Bach  Sl.OOO  bond  In  eaitHlaA 
to  10  votes. 

Secored  by  the  same  mortsace  aa  the  T'ima 
P.  L.  ta  of  1990  (see  above)  and  cover  tha 
aamp  property,  but  Junior  In  Hen  therrto. 

Prior  Ucaa — 1104,711,900    <cloaed  mort- 
ra^es)  prior  liena  aa  follows: 
Buffalo  A  Southwestern  R.  R.  lat 

6a.  1918    Sl.Stt.9tt 

Brie  R.  R.  Buff.  A  8.  W.  DIv.  9d 

Ea.  1928    I.t0t.ttt 

New  Tork  A  Brie  2d  Ga.  1919   l.Kt.tM 

New  York  A  Erie  4tb  Ea.  1920   S.tM,tM 

Brie  Ry.  Cons.  7a,  1920   It.ltl.tM 

New  York,  Lake  Brie  A  Western 

Funded  Coup.  Ta.  1920   S.ttf.Stt 

New  York  A  Erie  3d  4  Ha,  1913   4.t1T.tOO 

New  York  A  Erie  Gth  4a.  1918   7t9,Stt 

Newburab  A  New  Tork  1st  Ga  1928  lS«,tt« 
Brie  Ry.  Buffalo  Brancb  4a.  1931..  181, 4tt 
New  Tork.  Penn.  A  Oblo  4Hs.  193S  S.tOt.Ott 

Tloca  n.  R.  lat  Bstd.  Ea.  1938   SST.Itt 

New  Tork  A  Brte  lat  4s.  1047   S,4Sl.tt» 

Brte  A  Jeraey  1st  Sa.  1966   7.tet.0«t 

Oeneaea  River  R  R.  V"^Sk  ItST  t.lSB.ttt 
*"  Digitized  by  tiOOgle 


ChicAXO  A  Brl«  iBt  ts,  19S3   11,000,000 

ETi«  R.  R.  Cona.  P.  L..  i:  1»9<...  IG.OOO.OOO 
Tbe  followlnc  are  outBt&ndlns  bonds  of  oom- 
p*iUp«  wboae  pnttre  Btocka  are  pledcvd  or 
wtLOM  propertica  «re  IcmhI  and  tor  U>«  re- 
tirement ot  which  bonds  arr  reMrvMl  under 
Uala  mortcace: 

Ottcuo  A  Atlantic  Rj.  Term,  tat 

&«.    192S    tlOO.OOO 

J«a»r»on  R.  R.  tat  Ga.  lOIB   2,100,000 

Sbaron  Ry.  lat  ma,  lilO   164.000 

Bvc«i)  Countr  R-  R.  lat  Ba.  ItSl..  100,000 
Kvw  Tork.  Lake  Brie  *  Wn,  CO&I 

A  R.  R.  lat  Sa,  ItM   1.100.000 

KoBtvomerr  A  Brla  tat  5*.  IMO..  ISO, 000 
JcfTerwm  R.  R.  Honeadftle  Branch 

1st  4U8.    1»>7      S04,00« 

Matttrain«ry  A  Brl*  Sd  Oa.  1997   40,600 

Goaben  A  Decker  town  lat  Si.  1>M  IIO.BOO 
Goaben  A  Dockertowa  3d  Oa.  1020  00.000 
Jefferson  R.  R,  Hmicsdale  Branoh 

Xd   Cs.    lOX*    lO.OOO 

LiOcv  X>ock  Co.  Cona.  Sa.  ISSB   7.S00.00I 

New  Cutle  A  Sbenanso  Valley  R. 

R.  lart  Bxtdu  IHa.  I0S7   SM.Ott 

dsTdsad  A  Mataontiur  Valley  Rr. 

Cans.    6a.    ISaS   3,SS6,000 

N.  T.,  Z..  B.  A  Wn.  Docka  A  Imrt. 

Co.  lat  Sa.  iota   S.SIS.OOO 

Total   110,363.000 

PsAerttoa    Erie  R.   R.   Oen.   Coot.    4a  ot 

1»S3  and  Ret.  A  Imp.  Vim. 
Ustcd  on  tba  Naw  Tork  and  Lmdon  Stook 

EzcbuiKea. 

Msrkrt. 

Kaav  Tovli — Blmon  Borg  A  Co..  Herifald  A 
Btsm,    R.    W.  Preaaprtch  A  Co.,  Prince  A 

Priee  Baoce— N.  T.  8.  B. 
Jwa.  1.        t«  Jma.  I.  *tl  IftM 
Hlcb    MM  Jan.  16. '06  SO  Oct.  S 

Low.     SO     Dm.  30.  'IS  38  July  3 

KMtm  KAILBOAD  CO.  PeBaartraaU  CMI.  Tr. 

«•.  dh  wtb.  I.  im: 

DaM  FcbniarT  1,  I*OI.  Interest  paraUs 
Fab.  ud  Aiw.  t,  at  ecnnpaDy*a  oOoe,  H 
Cfcurdi  St.,  Mew  Tork.  « 

Tax  atatas— 1«  Kederal  lacom*  Tu  paU 
bar  company  without  deduction. 

Anttortsei   Mf,0M.»0t 

Oataitaadte    33,068.000 

HaM  !■  B.  F.   11.838,000 

■ssnrKi  far  Kxt   3.000.000 

OsaoBlaaHsD— Coupon,  81.000.  Redaterable 
as  to  principal  or  fully  revlaterabU.  Reda- 
tend.  81.000  and  multiple*.  C.  A  R.  Inter- 
tikaiiveabla.  _  , 

TnwCee— Bankers*  Tntat  Co..  New  Tork. 
ffbiblM  FsBd  Tnstos— J.  F.  Uomn  A  Co. 
■ifcynbla  for  slnUnr  fund  at  101  and 
tBitcf  aot. 

OmUm  9mnt — Annual  paymenta  ot  lOe.  par 
Ion  of  coal  aold  from  mines  ot  Pennaylvania 
Coal  Co..  tor  the  purcbaae  or  redemption  of 
tbeoe  bonda  at  not  ezceedlns  106  and  Interest, 
bonda  tbua  acquired  to  be  held  alive  In  the 
stpjrlnar  fund  and  Intereat  added  to  aald  fund. 

Otnund  by  a  Brat  Hen  on  the  followlna  de- 
posited stocks:  14.010.000  of  16.000,000  capi- 
tal atock  ot  the  Pennaylranla  Coal  Co.:  Sl,- 
6M.M0  (entire  Isaue)  capital  atoek  ot  the  Erie 
A  Wrominc  Valley  R.  R.,  and  t3G0,*0t  (entire 
tsaua)  capital  sto^  ot  tbe  Delaware  Valley  A 
Kbwaton  R.  R.  Co.:  66.630.000  preferred  and 
I8.630.000  common  stock  ot  the  New  Tork, 
SMQuabanna  A  Western  R.  R.,  balas  Sl%  ot 
tba  total  ootatandlns  capltat  atock  of  aame. 

Ttao  Delaware  Valley  A  Klnnton  B.  R.  Co. 
owns  no  property:  the  Brie  A  Wjromln*  Valley 
H.  B.  owns  64  miles  ot  road  from  Hawley  Co. 
to  SerantoD.  Fa.,  and  brandieB,  free  from 
mortnca  debt,  which  road  aSorda  the  Brla  R. 
B.  Its  entrance  Into  Scraaton:  tbe  Pannsyl 


vania  Coal  Co.  owns  16  mllca  of  road  from 
Lacka waxen  on  tbe  main  Una  of  the  Brio 
R.  R.  to  Hawley,  alao  formlnv  a  part  ot  tba 
tine  to  Seranton,  free  from  debt,  and  tbe 
New  Tork,  SuaQuebanna  A  Western  B.  B. 
Co.  owna  140  mllea  ot  road  from  Jersey  City 
via  Patteraon  to  WUkea-Barre,  Fa„  aubjeet  to 
bonded  debt  of  112.600.000. 

VndeiUea— Oen.  Conv.  4s.  6b  of  18S8.  and 
Ret.  A  Imp.  Mtr-.  which  are  a  second  and 
third  lien  respectively  on  securities  plednd 
above.  Bonda  are  reaerved  under  tbe  tatter 
mortsare  to  retire  ttala  laiue. 

listed  on  the  New  Tork  Stock  Hlxohanse. 
Market, 

New  Tork — Percy  H.  Bradabaw,  Arthur  B. 
Frank  A  Co.,  Sam'l  Qoldachmldt,  Hartahome 
A  Batlelle.  Prince  A  Wbltely,  Watson,  Ami- 
strong  &  Co. 

PhUadslphIa— Huntoon  A  Co. 

Prtoe  Baaow— N.  T.  8.  B. 
Jan.  1,  'M,  to  Jam.  I,  *S1  WM 
Hlffh    98     Jan.    29,  '06  79%  Jan.  88 

Low.    67U  Sept.  18.  '20  67 H  Sept.  IS 


BBIB  RAIUWAD  CO.  8-Tear  Secsred  t% 
Notes.    Doe  April  1,  IBtt. 
Dated  ApHt  1,  1918.    Interest  payable  April 

and  Oct.  lat  at  eompanya  office.  New  Tork. 
Tax  Statns— Federal  Income  Tax  not  aa- 

aumed  by  company. 

ADtboriaed   816,000.000 

Ontatandlns    16,000,000 

Pnrpoae    of  laaoe — To    re-flnance    a  like 

amount   of  2-Tear   G  %    notea,    due  April  1, 

1919. 

Denomlnatlona — Coupon  11,000,  86.000  and 
810. 000.    Reslatered  aa  to  principal. 

Tmstee— Bankera  Trust  Company,  New 
Tork. 

Bedeemable  at  101  and  Intereat  on  any  Iq- 
tereat  date  upon  alxty  daya'  notice. 

Scenred  by  pledse  of  the  tollowlDK: 
Brie  R.  R.  1st  Cona.  Oen.  Lien  4s.. 818.217. 000 
Brie  R.  R.  Oen.  Conv.  4b.  Series  D  8,872.000 
Erie  R.  R.  Ret.  A  Imp.  Sa.  Serlea  B  6.400,000 
Columbua  A  Brie  B.  R.  lat  Sa   600.008 

Collateral  may  be  withdrawn  on  substitu- 
tion ot  oaab  In  tbe  CoUowIdc  paroeBtaces  of 
face  value: 

Erie  R.  R.  Cona.  Oen.  Lien  4a   60% 

Brie  R.  R.  Oen.  Conv.  4a.  Serlea  D  . .  60% 
Brie  R.  R.  Ret.  A  Imp.  Ga.  Series  B. . . .  86% 
Columbus  A  Erie  R.  R.  1st  ta   06% 

Such  caab  to  be  applied  to  tbs  redemption 
of  these  notes  by  call. 

Orldaal  Market— Offered  March,  1910.  to 
holders  ot  8-Tear  6%  Notea,  due  April  1, 
1019,  by  J.  P.  Uorcan  A  Co..  New  Tork,  at 
96. 

Price  Bancs 
Jua.  1,  'U,  to  Jan.  I,  '21  IMt 

Bill.       Ask.  Bid.  Aak. 

High  06%  '30  08K  '30  96%  Uar.  98^  Mar, 
Low.  76     '20    94     '19    03 H  Mar.    94 U  Oct. 


BBIB  BAIUWAD  CO.  Oen.  Conv.  4a.  Series 
"A."  "B"  and  "D."  Doe  April  1,  IMS. 
Dated  Seriea  "A."  April  l.  1908:  Serlea 
"B."  Oct.  1,  180B:  Serlea  "D,"  Oct.  1,  1916. 
Intereat  payable  April  and  Oct.  1.  at  68 
Church  St..  New  Tork, 

Tax  Stalna — 2%  Federal  Inooma  Tax  paid 
by  company  without  deduction. 

Authorised   860.000,000 

Oatstandlnc  (Jan.  1,  '81)— 

Serlea  "A*'    10.000,000 

Series  "B"    11.016,000 

Bsries  "D*'    18.OSg.000 

140,643.000 

Pledged    8.367.000 

niinaiiilsalliis    rill  III  nil    11.000.  Redaterable 


as  to  principal  or  fully  roonstaj 

dti  Digitized  by 


Coogfe 


twcd.  IBDO.  II.O09  and  nolUplw.  CAB. 
iBterchatwsaUe. 

Tmlee— Ouarmntr  Trurt  Co..  New  York. 

CMwctlUe— SerlM  "D"  bonda  are  oonvM- 
UW6  Into  tbo  oomnioa  ■tock  of  Uia  company 
at  anr  time  between  April  1.  191S.  and  Oct. 
1.  19ST,  at  ISO  per  abare.  Converttble  prlvl- 
Icsea  for  Beriea  "A"  and  "B"  have  expired. 

Bwred  by  direct  mortsace  or  collateral  lien 
on  the  property  covered  by  prior  Ueua  men- 
tioned below.  Alao  a  lirat  lien  on  tbe  entire 
tS,000  capital  stock  <no  bonds)  of  tbe  Pan- 
bom  Creek  R.  B.  Co..  wbleb  owna  3.7t  milea 
of  four  track  tbroucta  Bersen  HUl.  Just  west 
of  Jersey  City  ud  which,  tocether  with  tbe 
orlslnal  tunnel,  attords  the  oompany  sla  main 
tracks  to  the  waterfront  at  tidewater.  For 
details  as  to  mlleace  see  Penna.  Coll.  Tr.  to 
and  1st  Cons.  P.  L.  4a. 

Prior  Uens— |181.IS3.ftOO  prior  liens  as  fol- 
lows: 

Brie  R.  R.  Penn.  Coll.Tr.  4s,  1»S1.|S2.0«8,000 
Brie  B.  B.  Cims.  Oea.  L.ten  4s.  1998  84.102.090 

Brie  K..R.  Cods.  P.  L   38.000.000 

Prior  Liens  thereto  SV.OHil.OOO 

Underiles — Bef.  *  Imp.  Utce.  under  wbldi 
bonda  are  reserved  to  retire  ttaU  Issue. 

Ustcd  on  tbe  New  York  and  London  ("A") 
Stock  Excbanff«B. 

Orirlnal  Market — Undt>rwritttn.  Seri<:a  "A" 
bonds  by  J.  P.  Horsan  *  Co..  H.  T.,  In  19DS. 
and  offered  for  subscription  to  the  atockhold- 
era  at  STVii  and  Interest.  'Scries  "B"  bonds 
underwritten  by  J.  P.  Uorran  ft  Co..  M,  r..  In 
19DS.  and  oHered  for  subscription  to  stock- 
holders at  par  and  Interest.  Series  "IJ" 
bonds  undcrwrLtten  by  J.  P.  Morran  A  Co.. 
N.  T..  In  1910,  and  ofTcred  for  aubacrlptlon 
to  Btockhold<;rii  a.t  85  and  Interest. 
Market — See  Sprite  •■AA." 

Price  Range — N.  V.  S.  E. 


itm.  I.  '(n,  to  Jan.  I,  '31 

StIos  "A." 
HlBh  106%  Jan.  20.  'OS 
Low.     30%  May  IT.  '20 

ScrlPa  "B." 
87     Feb.    8.  "07 
30     Fell.  10,  '20 

Serlia  "D." 
88%  Oct.    5.  "16 
34     May  27.  '20 


High 
Low. 


High 
IjOw. 


1920 


<7  Oct.  8 
30  H  May  17 


46 H  Oct.  IS 
30     Feb.  10 


Sept.  >0 
May  27 


BBIB  RAILBOAD  00.  4H%  BquIp.  Tr.  Ctfs. 
Meriea  "B."  Dae  SIM.OOO  each  Feb.  and 
Ans.  1.  to  Anc.  1.  iBcinslTe. 

Dated  Auk.  1.  1912.  Intereat  payable  Feb. 
and  Aug.  1,  at  Trustee's  office.  Philadelphia. 

Tax  Staloa— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthericed   S8.llO.090 

OaUtandinjt  (May  1,  '21)   X84,00« 

Balance  Retired. 

DenomlnalloQ — Coupon,  SI. 000. 

Trwtce — Commtrdal  Truat  Co.,  Philadel- 
phia. 

Guaranteed  principal  and  Interest  by  Brie 

R.  R.  Co. 

Secured  by  an  equipment  asreemont  on  31 
open  vestibule  suburban  coacbes,  11  combined 
paaaenKcr  and  bassace  cars,  EOO  coke  racks, 
800  automobile  cars  and  50  Hlkado  type 
locomotlvea.  coatlns  about  tl. SIS. 870.  for 
which  th*  eoTTipar.y  pn!d  1472.870  In  oaah. 

Lcflral  for  savIukb  banks  In  Ohio. 

Orlclnal  Market— OITercd  In  IBIS  on  a  4.701b 
basis,  by  Orexfl  ft  Co.,  PhlladelpUa. 

Haitot— «ee  Series  "AA." 


BAILROAD  CO.  Eoalp.  4Mb.  Series 
••S."  Dae  S100,«00  each  tarn  mmi  Dse.  1. 

to  Dee.  1    1982.  InelnslTe. 

Dated  Dec. 'l.  1912.  Interest  payable  June 
and  Dec.  1.  at  ofllce  of  Truitee. 

Tax  StatoB — 3%  Federal  Intfome  Tax  paid 
by  company  without  deduction. 


A«tlu>riscd   tS.090.dM 

Owtatandlny  (Jan.  1,  *S1>   OOO^eoo 

Balance  Betlnd. 

Denomlnalhwi   Coupon,  tl.009.  Baslstanbia 

as  to  principal, 

TnurtM — Commercial  ^ust  Co..  Will  a  ill 
phla. 

Ouinatcsd  principal  and  Interest  by  tiM 
Brie  B.  R.  Co. 

SccWcd  by  an  eaulmnent  lease  oovwIbv  89 
locomotives  and  1,600  box  ears,  eoMlnc  tl.- 
811,819,  of  which  ttaa  company  paid  tSll.tU. 
or  S0%   in  cash. 

LcCM  for  savlncB  banks  In  Ohio. 

Otlcinal  Haitot— OKOred  in  lilS  by  Draad 
ft  Co..  Philadelphia. 

Market— See  Series  "AA." 


ERIE  RAILBOAD  CO.  Equip.  Os.  Series  *T." 
Due  SM.OOO  each  Jme  IS  and  Doe.  IS.  *• 

Jane  Ifi.  IMS  Inelnslve. 

Dated  June  14,'l91S.  Interest  payaUs  JOBS 
and  Dec.  15,  at  ofDce  ot  Trustee. 

Tax  Statns — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthortoed   ll.SSO.Mt 

Oatstandlpg  (Jan.  1,  'tl)   IS9,0M 

Balance  Retired. 

DenomlnatloD — Coupon,  tl.090. 

Tnistec — Columbia  Trust  Co..  New  Toik. 

Gnaranteed  principal  and  Interest  by  tbe 
Eric  R.  R.  Co. 

Secured  by  an  eqult>ment  lease  on  1. 900  bos 
oars,  coatlns  81,«l3.96l>,  of  which  tha  com- 
pany paid  t!93,950  or  11%  In  casta. 

Lecnl  for  savings  banks  In  Ohio. 

Ortetoal  Market — $1,320,000  offered  In  191S 
by  Brown  Bros,  ft  Co..  Drexv't  ft  Co..  Harris. 
Forbes  *  Co.  and  White.  Weld  ft  Co.,  at  a 
price  to  yield  8.60%. 

Maikct — Seo  Series  "AA." 


ERIE  RAILBOAD  CO,  E««lp.  8s.  B«rW  -V," 
Due  Sm.OOO  ewdi  Jan.  I  and  tllS  MO 
each  July  I  to  July  1.  19S3,  tadwaln. 

Dated  July  2.  1911.  Interest  payaUs  Jan. 
anit  July  1,  at  Trxistee's  oOlce. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  comifttny  without  deduction. 

AnthorUed   SS.SSO.OOO 

Outstanding  (Feb.  1.  '2I>   5SS.000 

Balance  Bellred. 

DeoomiDodoD — Coupon.  81,000.  R«slsterabla 
as  to  principal. 

Traatee — Bankers'  Trust  Co..  New  Tork. 

Guaranteed  principal  and  Interest  by  the 
Brio  R.  R.  Co. 

Secured  by  an  equipment  trust  asreemcut 
covcrins  1.500  forty-ton  ateel  frame  box  cars. 
500  fiFty-ton  eteel  hopper  cars  and  GOO  Ofty- 
ton  composite  sondola  oars,  coatlna  IS.8S9.SI8, 
of  which  8470,376,  or  17%,  was  paid  In  eaA 
by  the  Railroad  Co. 

I'Citml  for  Mivlnga  banka  in  Ohio. 

OrUlnal  Market— 13.360.000  offered  In  19IS 
by  Brown  Bros,  ft  Co..  Drexel  *  Co..  WhltSh 
Weld  ft  Co..  and  Harris  Trust  ft  SavtaR 
Ritnk.  at  a  price  to  yield  8.30%. 

Market— See  faeries  "AA." 


ERIE  RAILROAD  CO.  Equ^.       8«r«M  'T." 
Doe  SlOCeOO  t»A  Jus  10  to  IMS.  to- 

elusive. 

Dated  June  19.  1918.  InUrest  payable  Jane 
16  and  Dec,  16,  at  Trustee's  oOlos,  In  New 

York. 

Tax  Status — 2%  Federal  Inooms  Tax  paM 
by  company  without  deduction. 

Autbnrlsed   81. 0*0.000 

Ontatandlag  (Jan.  1,  'SI)   3 00. MO 

Balance  Betlred. 

Denomination — CoutMn,  S1.009.  Bsalstanbis 
as  to  principal. 
TnaMe — New  Tork  ^«st  Co.  t 
«M   


Digitized  by  V^OOglC 


Ommnmtf*  prtnoipal  uid  Intcnst  br  iba 

Erie  K.  B.  Co. 

liecmd  by  an  eQulpm«nt  truat  acTMiaant 
en  1.40A  all  ateel  nttr-ton  hopper  eara.  ooal- 
ins  Sl.ltS.43T,   of  which  I18e.437.  or 
WM  paid  in  cash  by  the  RaUroad  Companr. 

Orivtnal  Blarfcet— Offered  Id  1>13  by  Harrll, 
Porbca  *  Co..  Brown  Bro*.  *  Co.,  Dre»l  A 
Co..  Aod  White.  Weld  A  Co.,  at  prloea  to 
rifld  S.fiO%. 

Itark«t~8ee  Serlea  "AA." 


RAlUtOAD    CO.    Eoolp.    Sa,  SaiiM 
"AA."      Doe  tM-OM  «aeb  Harok  mad 
6cpt.  1  ta  Sept.  1.  IMS.  Ind, 
DsM  8«pt.  1.  IBIS.  Interest  payablo  UarA 
and  3«pt.  1,  at  Truatee'a  office. 
Tax  BtalM — 1%  Federal  Ineome  Tax  paid 
company  without  deduction. 

AathMlacd   |1,1IO.OM 

OwWndtM  (Jan.  1.  'SI)   336,000 

Maim  JMM. 

DeModnallDB— Coupon,  |1,000.  Itoclaterabte 
aa  to  principal. 

Traatc* — Cwnmerelal .  Truat  Co.,  Phllada^ 
■tola. 

CMammred  aa  to  principal  and  Intertat  by 
th*  Sri«  R.  R.  Co. 

Sccsrcd  by  an  equipment  truat  asraement 
cmnrltut  &0  Btandard  (n^sht  loconiotlvea,  eoat- 
tam  S1.3SO.I90,  of  which  1310.830.  or  18%, 
waa  poid  In  cash  by  the  Railroad  Gompaay. 

Lqral  (or  savings  banks  In  Ohio. 

Orldnal  Maitet — Firat  offered  Sept.,  1118. 
by  Wtaitp,  Weld  *  Co.,  Brown  Bros.  A  Co.. 
Bmrrla.  Foibca  A  Co.,  of  Mew  York,  Drexel 
A  Co..  Philadelphia,  to  yield  B.SO%. 

Market. 

New  York— Bvan^  Btlllnian  A  Co.,  Frea- 
znan  A  Co. 

PMtedelphiA— Blddle  A  Henry.  Qrahatn, 
Parsons  A  Co..  Reed  A.  Hor^n  A  Co., 
Paraly  Broa  &  Co. 


KAILROAD    CO.    Equip.    Se,  Series 
"BB."      Dae  940.OOO  each  Feb.  1  and 
Ave.  1.  from  Feb.  1,  t»15,  to  Aac.  1. 
1M4.  iBclnslTe. 
Dated  Aus.  1.  1914.    Interest  payabla  Feb. 
1  and  Aus.  1.  at  Trustee's  ofllca. 

Tax  Stains — Payment  of  Federal  Ineone 
Tax  not  aasumed  by  company, 

Aitfharlxed   ISOO.OOO 

Oatataodlnsr  (liar.  1,  '31)  81M00 

Balanf  Bcllrcd. 

Daaawilnaflna — Coupon,  11,000.  Redaterable 
aa  to  principal. 

Tr— tee  Commerglal  Trust  Co.,  PtaUadel- 
^ila. 

Oaaraatced  principal  and  Intercat  br  the 
Srle  R.  R.  Co. 

SecKTrd  by  aa  equipment  trust  sjrreement  on 
C  locomotives.  7  all-steel  paaaenser  cars.  1 
all-Meel  paascncer  and  bacgace  ear.  4  steel 
nderfrane  club  ears  and  800  sondola  earn. 
Ibe  eompanr  made  a  oaah  paymeat  of  1868,- 
8tS. 

Lecal  for  aavlnga  banks  In  Ohio. 
Orfetaal  Natkef— Offered  by  Drexel  A  Co.. 
Phlladflphta. 
Mariw*— See  Series  "AA." 


TOE  KAILBOAD  Eqntp.  Tr.  4Vto.  Series 
"CC."  Doe  seml-annaally  fXlS.OM  each 
Jnne  and  Dec.  1.  from  June  1,  1816.  to 
Jane  1  ItlS.  and  8214.000  from  Dee.  1, 
3018,  to  Dee.  1,  IMS,  Inelnalve. 
Dated  Dec.  1.  1316.  Interest  payable  Dec. 
1  and  June  t,  at  Truatee's  olBce. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  aasumed  by  company. 

Aalhorbcd   S4.>tB.O0O 

Oatstudbur  {June  IB.  '»)....  1,817,000 
BalMwieFlffci. 


DeaomlaaUMt— Coupon,  11.000.  RecleterabI* 
aa  to  prtacfpal. 

Tmstec— Commercial  Truat  Co.,  Phlla* 
delphla. 

Onaruiteed  principal  and  Interest  by  ths- 
Brle  R.  R.  Co. 

Seenrci  by  an  equipment  trust  acreement 
on  1,000  (ondola  cars.  1.000  hopper  cars.  IB 
ateel  eoaobes,  3  steel  combined  paaaenser  anA 
baraaae  eara,  1  steel  bacgajiu  car,  Ob  locomo- 
tives costlns  3fi.080,183,  of  which  tSOB.lBS. 
or  !•%,  tbe  company  paid  in  cash. 

l^nl  for  savings  banks  In  Ohio. 

Ottolnal  HarkM— Offered  Jan.  1.  1»1B,  br 
Drexel  A  Co.,  Philadelpblit. 

Haiket — See  Serirs  "AA." 


BBIE  RAILROAD  Equip.  Tr.  4^.  herlea 
"DD."     Due  S«3.000  eaiA  Dec.  1.  aoA 
863,000  each  June  1,  from  Dec.  1  IMA 
to  June  1.  lOSa,  Inclnslve. 
Dated  June  1,  1D16.    Intrrfst  payable  Juno 
1  and  Dtc  1,  at  Truetec's  aOlca. 

Tax  HtaluH — Pnymetit  of  Federal  Juconw 
Tax  not  assumed  by  company. 

Anlhoriced   (I.SBO.ODO 

Outstanding  (Jan.  1,  '21>   087,000 

Balance  Retired. 

Denomination — Coupon.  tl.ODO.  ReBlstrrablo 
aa  to  principal. 

Tnulee — Coiiimrrclal  Trust  Co.,  Phlla- 
delpbla. 

Guaranteed   principal  and  interest  by  tbo 

Erie  R.  R.  Co. 

Secured  by  &n  eaulpm^nt  trust  axret-m«tit  on 
1. 000  BFtf-cttariiiK  hoppt-r  cars  and  thren  ''S- 
10-3  type"  locomotive,  costinx  3I,CSZ,{83.  at 
which  tZI3.egG,  or  IS^^,  was  paid  by  the 
company  In  cash. 

l'«sal  for  savings  banks  tn  Ohio. 

OrlKlnal  Market — orrered  June,  IBIS  br 
Di"xe\  A  Co..  Philadelphia. 

Market — Se«  f-prlea  "AA." 


BRIE  RAILROAD  Eqolp.  Tr.  4H%.  Sarlaa 
"E.E."  Due  S1«4,«M  cad  Oet.  1,  aa* 
April  1,  from  Oet.  1,  ltl7,  to  Aptll  1, 

19S7,  Incloelve. 

Dated  March  31,  1917.  Interf-st  payable 
April  1.  and  Oct.  1.  at  Trustee's  otHce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorixed   33,030.000 

Outstanding  (Apr.  10,  'II)  8,30B.OO« 

Balance  Relived. 

Denomination — Coupon.  81.000.  ReglatermMO' 

as  to  principal. 

Trustee — Commercial  Trust  Co..  Phila- 
delphia. 

Guaranteed  principal  and  interest  by  Brie 
R.  R-  Co. 

Secured  by  an  equipment  agreement  trust  on 
IS  Santa  Fe  type  freight  locomotives.  10  Paol- 
flo  type  passenger  locomotives,  2.000  steel 
under-frame  40-ton  box  care,  2  gasoline  ahltt* 
ing  locomotives,  2  stpel  lining  cars,  costing 
14.464,531,  of  which  STS4.E31  was  paid  by  the 
company  in  cash. 

I^gal  Tor  Ravings  banks  in  Ohio. 

Original  Market— 33,580.000  offered  ApriL 
1017.  by  Drexel  A  Co.,  Philadelphia. 

Market — Bee  Series  "AA." 


EniB  RR.  CO.  Hqaip.  Tr.  da.  Sedea  •tV.*^ 
Due  UM.O0O  each  Mu  1  and  Nor.  t 
firom  Mur  1,  Utl  to  Ker.  1.  im,  Incl., 
amd  faiS^WM  Mav  I.  M8»  and  Mmr  ll 

Dated  April  30,  1920.  Interest  payabid 
May  1  and  Nov.  1  at  United  States  Mort- 
gage and  TruHt  Co..  New  York, 

Tax  KtatOH — Payment  of  Fefit 
"^ax 
4tl 


u  BiKi   j.ruBi  I..O..   i^ew  lora. 
ax  Status— Payment  of  Fef:er«l  Inepfna 
not  assumed  by  <6(pB«MV  ^OOglC 


Aotbortzed  ,  (4,600,000 

Ontvtandlns   3,880.000 

MMtured  and  Paid   230.000 

Hold  br  Standard  8t«el  Car  Co.  -680,000 
•Parable  May  1.  1929  and  May  1,  1B30 
and  mbordlnate  in  lien  to  the  truat  cer- 
tldcatM  of  earlier  maturity. 

Denoml  nation — CDupon,  11,000;  rcglater- 
able  aa  to  principal. 

Traatce — Untied  States  Mortvaflra  and 
Trust  Co.,  New  York. 

Secured  by  an  equipment  truat  affreement 
on   1,000  box  cars.  1,000  all-steel  gondola 
cara,  42  all-steel  passenger  cara  anil  6  all- 
ateel    combination    pasaenger  and  baBBage 
cars,  costing  about  15,827,000,  of  which  tbe 
company  paid  fl, 227, 000  in  cash. 
l<M[al  for  savings  banks  In  Ohio. 
Urisinal  Market — 13.680.000,  offered  April 
1B21    by  Druxel  A  Co..   Philadelphia,  and 
While,  Weld  &  Co..  New  York  and  Boston, 
at  prices  ranging  from  9B.90  to  9S.B1  and 
Iniereai,  according  to  maturity. 
.Haiicet — 9ee  series  "AA". 


KRIB  RAILWAY  COMPANY  Cons.  Kxl.  7a. 
Itac  »evt-  1.  1S30. 

Dated  September  1,  ISTO.  Extended  Sept. 
1,  1920  at  the  name  rate  of  intereat.  in- 
terost  payable  March  and  Sept  I.  at  J.  P. 
Morgan  ft  Co.,  Nuw  Yurk. 

Tax  Statiw — Z%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aalliorixcd   Closed  mortgage 

Uutflandino:   116,891.000 

Denomination — Coupon.  11,000  and  ClOO. 
Heglaltrable  as  to  principal. 

KtHleemnhle  on  any  Interest  date  upon  30 
daya"  notice  at  110  and  Inturesl. 

Xrostee — Farmers'  Loan  &  Trust  Co.,  New 
Tork. 

Asanmcd  by  the  Brto  R.  R.  Co. 

Control — Incorporated  In  New  York  In  1861. 
aa  Bucceasor  to  the  N.  Y.  tc  E.  K.  K.  Co.  In 
1878  property  acquired  by  the  N.  Y..  L..  E. 
ft  W.  R.  R.  through  foreclosure.  The  intter 
was  rt-organlsed  In  1S9B  aa  the  present  Brie 
R.  R.  Co.  „ 

8e4-tirtd  by  a  direct  mortgaKfl  on  Sxfl.e? 
milea  (404.18  double  track};  47.M  mllea  of 
leaaebolds.  etc..  via.:  Mtlea. 

A  second  Uen  on  61. X8  mtlea — 

(Covered  by  the  flrat  lien  of  the  Erie 
By.  Buffalo  Branch  4n.) 

Hornell  to  Atllca.  N.  T   61.16 

A  third  lien  on  I8.M  mllea— 
(Covered  by  the  flrat  Hen  of  the  N.  Y. 

ft  E.  4lh  Extn.  6a.) 

Oreyeourt  to  N-wburgh,  N.  T   IB. 73 

A  sixth  lien  on  M6.7S  miles — 
(Covered  by  the  first  Hen  of  the  N,  Y. 

ft  E.  lat  Estn.  4h.) 

Plermunt  to  Dunkirk.  N.  Y  446.78 

Also,  seenred    upon    47.M    miles  of 

leaaphold  Interesla.  vis.: 

Jersey  City  (Buflalo  Creek).   N.  J.  to 

Suftern.  N.  T   "■•> 

Avon  to  Rochester,  N.  T   18-" 

Prior  Ucnb— nS,MUI.MO  lirlor  llena  ae  tol- 

New  York  ft  Erie  Ind  Extd.  Gs  1919.H.14I.OO0 
New  York  &  Erl^  4th  Exld.  Ga  1920.  2.926.0110 
New  York    A    Eile    3rd    Extd.  41ia 

  4.617.000 

New  York  &  Brie  6th  Extd.  4a  1928  809.600 
Erie  Ry.-Buffalo  Branch  1st  Extd. 

4b    1931   188.400 

New  York  ft  Erie  lat  Extd.  4s  1947.  8.482.000 

Cnderlles— Erie  R.  B.  Cons.  P.  I"  *  «; 
4a  of  19D6  Gen.  Conv.  4a  of  1968  and  Bel.  « 
Imp.   MtK.      Bonds  are  reserved  under  the 
Oen.   Llfcn  Mortgage  of   1««6  to  retire  thia 
Issue.  ,     _  , 

I«sal  tor  savings  banks  in  Cat. 


Ustcd  on  the  New  Tork  and  London  Stock 

Excbanges. 

Hariwt. 

New  York — Simon  Borg  A  Co.,  Redmond 
A  Co.,  Tobey  A  Kirk. 

Priee  Range— M.  Y.  8.  B. 

Jan.  1,  MM,  to  Jan.  1,  *X1  182* 

Bid-  Aak. 
High  134  U  Feb.  19.  '06  97  Aug.    99  Au«. 

Low.    9614  Dec.  26, '19  9G  Jan.    97  Jon* 


ERIE  RAILWAY  CO.  BnffaU  Braaeh  1st  Ba*. 
4s.  Due  July  1,  IMI. 
Dated  July  1.  1861.  Extended  July  1.  1S91. 
and  interest  reduced  from  7%.  Intereat  pay- 
able Jan.  and  July  1.  at  GO  CHiurch  St..  Mew 
York. 

Tax  Status — Payment  of  Federal  IiK<HBa 
Tax  not  assumed  by  eompany. 

Antborlsed  Clooed  mortgaso. 

Ontstaading   III1.4** 

PenomlnwHo*  Coupon.    ll.flO*    and  ISM. 

Rnglsterable  aa  to  principal. 

Tnuttees— Charles  i^teele  and  J.  C.  Bancroft 
Davis. 

AsHBmed  by  the  Erie  R.  R.  Co. 

Secured  by  a  first  mortgage  on  61. IC  mllea 
of  rfad  fr.ini  /lorn»ll  to  Attxa.  N,  T. 

Cnderilea — Cons,  7a  of  1930:  Cona.  P.  I.- 
and  O.  L.  4s  of  1996.  Gen.  Conv.  4a  ot  ItSS. 
and  the  Ref.  ft  Imp.  Mtg.  Bonds  are  ri  »•  rv^ 
under  Oeneral  Lien  Mortgage  of  1998  to  retire 
this  laaue. 


4» 


E8CANABA  (MICH.)  TRACTION  CO.  lat  « 
Ref.  Bs.     Dae  tM.M»  Jan.  1.  tttl-tt. 
balaaee  Jan.  I,  IM4. 
Dated  Aug.  18.  1909.    Interest  parable  Jan. 

and  July  I,  at  First  Trust  Banlt,  VUwankea. 

Wis. 

Tax  Status— 2%  F>d?ral  Income  Tax  paid 
by  company  without  dedxctlon. 

Authorised  8400.900 

Outatanding  (Jan.  1.  '21>   B19,0«« 

Balane*t  Retlrei. 

DeoomlaaWnn  -Coupon.  Sl.OOO.  RwlataraUo 
aa  to  principal. 
Trustee — Hltiblsan  Truat  Co..  Orand  Raplda, 

Mich. 

Redeemable  on  any  Intonst  date  at  108  and 
Intertiat. 

Control — Incorporated  In  UlGhigaa  In  IWt 
aa  a  consolidation  at  the  Bseansba  Bieetrla 

St.  By.  Co.  and  tbe  Bscanaba  Power  Co. 
Merged  In  1980  Into  tbe  Esoansba  PD>ver 

ft  Traction  Co. 

Secured  by  a  ftrat  mortgage  on  all  the  prop- 
erty of  the  company,  including  three  bydro- 
olectrio  plants  on  tbe  Bseansba  Blver,  with  a 
clrablned  capacity  of  7,700  h.  p.,  near  Baca- 
naba.  Mich.;  plants  supplying  electrlcltr  to 
Bacanaba.  Qladatone  and  Walls,  Mich.,  five 
milea  of  street  railway  track  In  Bscanaba  aad 
18  miles  of  IntemrtMin  railway  extending  to 
Gladstone  with  branch  to  Orooa  Mioh.  Fran- 
chises In  Escanaba  and  Oladstone  expire  la 
It33:  balance  ot  road  on  private  rigbt  ot  way. 
Papulation  eerved;  Bscanaba.  18,000;  Olad- 
stone. 4. GOO. 

Vnderileo— 8600,000  Bsoaaaba  Power  A 
Traction  Co.  Gen.  ft  Sot.  Is. 

Earnings — See  BscanaJw  Power  ft  TraeUon 
Co.  7%  Notes. 

Original  Market— Offered  In  1911  by  Tweedy, 
Underwood  ft  Edgar  (now  Edgar.  Bicker  ft 
Co.).  Milwaukee.  8116.000  offered  br  Bdgar. 
Ricker  ft  Co.,  Jan..  1914. 

Martoi. 

MUwankce — Bdgar,  Rlckor  A  Co. 


Py.  S<»ni  OMW,  »%  NrtM.    Dn  Mk- 
WM  Mih  Mmt  1.  fraai  IM*  to  IMS.  loS. 
DaM  liar  1,  IfSO.    Intarort  pkrabla  Har 

1  ud  Nov.  1.  at  MttHOnu  Tnut  Co..  Orand 

Baptda.  Hlefa. 

Tax  Statu — 1%  Fed«ral  laeome  Tax  paid 

tu  Ui«  oompanr  without  deduction. 

ABOMrtaed   ISOO.OOO 

OaWndlnt    200.000 

EtUMmlMtloB— S1,«00      (matttrltlca  ISII, 

ItaS.  lfS4).  IBM  (maturitr  193B). 
TiBitu    Hlcbtran  Trust  Co.,  Orand  lUplda. 

Hkdi. 

CmamwtMe  at  100  and  IntereM  Into  Oen.  A 
Kef.  6s,  at  86  and  lotereat. 
OrsMdsaUan — ^Incorporated  In  Hlctblsan  In 
as  suGoesMr  to  ttat  Bsoanaba  Traotloo 

Co, 

CapltBJizatlon.  OutataDdins. 

C<Mnmon  1200,000 

Pref,  (6%  cum.)  :  SOO.CtO 

Funded  debt    919,000 

HMsrcd  bjr  p1edr«  of  |400.00fll  (total  ISSOS 
t<0O,00O)  0«n.  *  B«f.  6a. 

Th«  collateral  Issuo  U  sscnred  by  a  Ban- 
eral  mortca«e  on  all  of  the  propertr  of  the 
eompanr. 

ai»e  Company  furnfshea  electric  iMwer  for 
the  llshtlns  ot  EscanalML  and  Gladstone,  and 
also  famlabes  power  to  various  Industrial 
plants,  ownlns  three  hydro  electric  power 
plants  on  the  Escanaba  River  developins  about 
T.EOO  horsepower.  The  Company  also  operates 
the  street  railway  system  of  about  five  miles 
la  the  City  of  Escanaba  with  an  Interurban 
Une  of  eleven  miles  to  Gladstone,  a  total 
operated  mllease  of  about  sixteen  miles. 

Prior  Lien —  Outstandin*. 
Eacaoaba    Trac.    Co.    1st    Ba.  dua 

ann.  to  1BS3   *t699,D09 

'Closed  mortrace. 
Tans  saM  Dee.  SI: 

Gross.  Net.  Interest. 

'inO   tS02.<2l        IIB.997  '  t$e0,600 

m:a   i72,t»       so.tm  ».5u 

S1»1T   IE9,9S2  7B,6»  2(.09T 

SlttS   147,141  12,023  2I,»7 

■FW  year  ended  April  11. 

tInUndes  Interest  on  ttata  Issue. 

I  Escanaba  Traction  Co. 

€Mclal  Hutet— $209,000  offered  July,  1920. 
hr  Bdcar.  Rlcker  ft  Co.,  Ifllwaukes,  <n  an 
*%  baala. 

Fries  Bmaf  IMO— Ask  98U,  96<4. 


BSTE8  S.  B.)  «  SONS  7%  Nates.  Do* 
S3S.0M  caA  Apr.-l.  frssa  IMl  te  IKS. 
ImL,  ami  Atr.  1. 

Dnlcd  Apr.  1.  1929.    Interest  pamUs  Apr. 

1  and  Oct.  1,  at  Union  Trust  Companr,  Cbl. 


Tax  Statas— 2%  Pcderal  Ineome  Tax  paid 
by  the  eonipanr  wltbeut  deduction. 

Aathsriwd   1250,000 

gl^aadlBC   360.090 

DenamlaaHsn.-CoopoQ.  01,000  and  9fi09. 
fts«lstcred  21.000  and  MOO. 

Traatce — Union  Trust  Company.  Chlcaso. 

■tdsHnnWt  aa  a  wbde  or  in  part  m  30 
dnyar  notice  at  101  and  latereat. 

SlaUav  Fkad— 3f%  at  net  aarnhm,  attar 
dedaeUnv  principal  and  Interest,  will  be  used 
to  retire  notes  of  this  Issue. 

Gaansdsod  MtacM  and  tatercst  by  en- 
darsumiat  tar  Webster  C.  Kste*. 

Onarfisilsa  Timnmuiated  In  MUao. 
aesa  etsbllaheJ  la  1I4T.  Tbs  "—iM^ir  maan- 
faetores  small  wooden  basso,  wooden  lian- 
dles  and  other  woodsa  article*,  aianntaetar- 
lac  plaaCs  are  leeatad  at  Haneeck.  Haas.. 
Oortam,  N.  H..  and  FlannlastOB.  Me. 


Capitalisation.  Outstandlt«. 

Common   (Sie.BOO 

Funded  debt    160,000 

Seeorlty — A  direct  obllsatlon  of  the  oom- 
paoy  but  not  secured  by  a  mortcace.  It  la 
provided  In  the  trust  acreement  that  the  com- 
pany must  maintain  at  all  times  136%  net 
quick  asset.  No  mortsace  or  Hen  can  be 
created  while  this  issue  Is  outstandlnc  and  no 
Obllsatipn  of  any  kind  may  ba  placed  prior  to 
these  notes.  Balance  sheet  and  statement  of 
■amines  must  be  deposited  at  regular  Inter- 
vals with  the  Trustee. 

The  company  is  required  to  carry  lira  In- 
surance at  least  equal  to  the  tace  amount  ot 
outstanding  not<a. 
Year  ended  Dee.  SI: 
•Net. 

1010   199.712 

•After  depreciation,  repairs,  etc.,  but  be- 
fore Federal  taxes. 

Orlrlnal  Uarket — ISBO.OOD  ofTercd  May. 
1920,  by  Ktns,  Hoacland  A  Co.,  Chloaso.  at 
prices  ransins  from  99H  to  961i  and  Interest 
aecordfnr  to  maturity. 


BTANSTUXE  «  OHIO  VALLEY  BAILWAT 
CO.  80-Xear  1st  8s.    Due  Jan.  1,  1»4». 

Dated  Jan.  1,  1019.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  olBoe, 

Ta»  Statas— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

iS.^'*^   1200.000 

Ontstandbv  (Jan.  I,  -31)   06,000 

Purpose  *r  Isaac — The  bonds  are  to  be  sold 
to  provide  funds  to  rehabllltat*  the  propertr 
and  Interest. 

Tnistee— Continental  A  Conunerclal  Trust  A 
Savlnn  Bank.  Chlcaso, 

Redeemable  dUrInc  first  ten  years  at  lOS 
durlnr  the  second  ten  years  at  103  durlna 
third  ten  years  at  101  and  Interest. 

SInkbw  Ftad— BerlnnluK  lOSO,  22,600  an- 
nually for  tea  years,  thereafter  2S.0O0  psr 
annum. 

Orraalsatloa— See  1st  *  Ref.  6s. 

Beeared  by  a  direct  first  mortsace  on  all 
the  property  now  owned  or  hereafter  aoqulred. 
For  details  see  1st.  A  Raf.  Ba.  Tfae  propsrtr 
corer.'d  by  this  tnortnce  does  not  tnolude  the 
property  formerly  owned  by  th«  Bvansvllie, 
Henderson  A  Owensboro  Ry.  Co. 

Baralmrs — See  )st  A  Ref.  Ba, 

Uaderita~lst  A  Rst.  Bs  of  1941  and  Gea. 
Income  6s  of  1949. 

Priee  Baase  IttO 

„,  ^  Ask, 

P'Orh   OS  Jan. 

LOW  70  June 


KTANSTILLE  A  OHIO  TALLET  RAILWAY 
CO.  SO-Tear  lat  A  Ref.  S*.    Dae  Jan,  1, 

IM9. 

Dated  Jan.  1.  191S.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  cOlce,  Svansrllle. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   SI.  290,000 

Outtttwtdinc  (Jan.  1,  '21)   747,200 

Reserved  to  Retire  Preferred 

8l*ek    462,800 

Provisions  of  Issos— Additional  bonds  may 
be  Issued  for  80%  of  actual  cost  of  improvo- 
ments,  betterments,  or  additional  properly, 
provided  net  eaminn  for  precedlnc  twelve 
months  are  sufllclent  to  cover  Interest  on  aB 
bonds  outstandlnc  and  to  be  issued, 

TnutM — American  Trust  A  Savincs  Bank, 
■vansvltle,  Ind. 

Blnkte  Faad— Same  as  tor  Ist  SO-T«ar  Oa 
If  none  of  those  bonds  are  lasued.    It  they 
are  Issued  slnklnv  fund  wpUas.  only  ta  the 
^^Flr«  Hortn«e  >»«»«fegi,i,,d  byXjOOglC 


OmnfautUMi — InoorporatM  In  Indluw  D*- 
OMnber.  1918.  and  on  Pebruiry  lo,  ISIO,  as- 
onlred  the  properties  of  the  Svanavllle  BbII- 
ways  Co.,  throucb  toreoloaure;  also  acquired 
the  capital  atocka  of  the  Hcnderaon  Traction 
Co.  and  the  Owentboro  City  R.  R.  Co. 

Capital  Isatt  on  Outatandlnc 

Common    1300.000 

Preferred  (fl%   non  eum.).   200,000 

Funded  debt    1,686.100 

Sreorcd  by  a  mortsaae  on  all  the  property 
of  the  company  now  owned  or  hereafter  ac- 
quired and  Includlns  66  milca  of  electric  rail- 
way track  owned  In  tee,  7. 28  mtlea.  leased: 
7.46  mitea.  trackage  rlchts:  total  ml  lease 
operated  Including  4.33  milea  of  aldlnsa.  76 
miles  of  equivalent  ainsle  track. 

Mileage  owned —  Ulles 

Newbursh  to  Orandvlcw,  Ind  31.00 

Grandvlew  to  Richland.    Ind   4.10 

Evanavllle  to  Mt.  Veronn.  Ind  SO.OO 

Street  rail  way  a  In  Bvansllle  and  elaa* 

wfaere    1.00 


C6.00 

lUleat«  leaaed— 
*E!vaiuville  to  Henderaon   7.S3 


Total  mllease  operated   ....tS.St 

*Leaaed  for  22  years  from  ISII  from  the 
Illinois  Central  R.  R.  Co. 

The  company  has  traokase  ristata  Into 
BvansvlUe.  Ind. 

Franchlaeo  In  municipal  It  lea  expire  In  1066 
and  196T  and  Interurban  Itnea  are  lamly  on 
private  rIAt  of  way  or  operate  under  per- 
petual rlcbte. 

Frier  Ueoa-^SOO.OOO  (authorlted)  1st  Sa  o< 
1149. 

UndeiUea — Gen,  Income  6a  of  1040. 
Xenra  ended  Dee.  Sli 


lOSO 
1010 
1018 
1017 


Oroaa: 
$4eS,798 

407,686 
130,743 
291,Si: 


Net. 
S1S8.690 
11S.634 
67,066 
80,378 


OrlcinaJ  Hufcet— t76O,0OO  laaued.  In  ez- 
Aanse,  on  the  baele  of  60%  tor  principal 
amount  and  S0%  for  defaulted  Interest  of  tbe 
following  lasuea:  1206,000  Branavllle  Termi- 
nal Ry,  lat  6a;  HBO.OOO  Bvanavllto  A  Ht. 
Vernon  Blrctrlc  Ry.  lat  6a  and  t6S4,000 
Bhranavltle  *  Eteatem  Bleotrlc  Ry.  lat  6s.  Bee 
also  Oen.  Income  6b, 

Price  Raiive 

Bid.  Asta. 

Hlsh   68  Jan.        SS  Jan. 

I^OW.   68  Jan.  61  Nov. 


BVAM8TUXB  *  OHIO  TALLET  RAILWAT 
CO.  W-Xc*r  a*a.  Ineenie  Bonds.  Doe 
JM.  1.  ItM. 

Dated  Jan.  1,  1010.  Interest  payable  Jan. 
1  and  July  1,  when  earned,  and  not  to  ex- 
ceed 6%  non^uranlatlve. 

iBtereet  FKmrlaloB— Net  eamlnn  after  In- 
terest on  First  Uortsace  Bonds.  First  and  Re- 
fundlns  Bonds  and  Five-Tear  Notes  sold  and 
Dutstandlnir  to  the  amount  of  S6S,800  shall  be 
applied  one-half  to  tbe  payment  of  Interest  mi 
tbe  Oeneral  Income  Bonds  and  the  remalntnr 
one-half  to  the  payment  of  interest  and  prin- 
cipal of  the  Bills  Payable  secured  by  Five- 
Tear  Collateral  Notf^a.  The  adjustment  Is 
to  be  made  semi-annually  and  the  fund  ap- 
plicable to  Interest  Is  to  be  deposited  with  tbe 
Trustee  and  distributed  by  It.  as  the  Board  of 
Dlri^ctors  of  the  Company,  direct,  but  In  any 
e\'ent  Interest  shall  be  paid  when  the  amount 
so  deposited  Is  equivalent  to  1%  of  tbe  par 
value  of  the  outstandlns  General  Income 
Bonds. 


Tax  Btet«B — 1%  Federal  Income  Tax  psM 

by  company  without  deduction. 

Antberlxcd   t7»0,00« 

OvtBtnaABV  (Jan.  1,  'Sl>   746,800 

DftBomlnaMeB — Revlstered   SIOO,   ISOO  and 

11.000. 

Trustee  —  Uercantlle-Commerclal  Bank. 
B  vans  vl  lie,  Ind. 

Organisation — See  1st  A  Ref.  6s. 

Seenred  by  the  same  property  aa  tbe  1st 
and  Ref.  6b,  belrur  subject  to  tbe  lien  of  that 
mortsage  and  other  Hens  prior  thereto. 

EaminCB — See  1st  ft  Ref.  6s. 

OriKlnal  Harlu4 — 17  43.400  Issued  In  ax- 
change  on  the  basis  of  60%  for  principal 
amount  and  G0%  for  defaulted  Interest  for 
the  following  securities:  t29G.0OO  EvansvUl* 
Terminal  Ry-.  1st  6s;  1360.000  Evansvllle  * 
Mt.  Vernon  Electric  Ry,  tst  6s,  and  $6>4,*00 
Bvanavllle  $r  Eastern  Electric  Ry.  lat  ts.  Sea 
also  1st  ft  Ref,  6s. 


BTANSTUXK  *  OHIO  TAXXBT  RULWAV 
Go.  lO-Tcnr  Coll.  Tr.  6%  Notes.  Dm 
1>C0.  1,  IHS. 

Dated  Dec.  1.  1018.  Interest  payable  Jnaa 
at  Dec  1,  at  Trustee's  office,  BvansvlUe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherized   I30«,0«?* 

OutHtnndlns    S2,I(M 

In  Treasnry    »7.10t 

Trustee  —  Mercantile-Commercial  Fanh. 
BvansvlUe.  Ind. 

Bedeeaiable  at  any  time  at  par. 

Oixanisatlon — See  lat  A  Ref.  6s. 

Secured  by  rlcdse  of  1188.000  Utre.  C« 
(subject  to  1203.600  preferred  stock)  and  SIOS.- 
000  eommon  stock  of  Henderson  TracUtm  Co. 
and  073.760  common  stock  of  Owenstmro  Ctty 
Railroad  Co. 

Origtnal  Market— 162.900  Issued  to  hsidsf 
of  an  equal  amount  of  old  6-Tear  NoCos. 


BTANSTILUS    *    PRIMCBTON  TRACTIOK 
00.  tst  8.  F.  Ss.    Due  AprU  1.  IMS. 
Dated  April  I.  1903.    Interest  payable  April 
and  Oct.  I,  at  Citizens'  Savlnca  *  Trust  Co.. 

Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherized   Closed  mortcaca. 

Ontstandbv  (Apr.  11,  '21)   270,M« 

Retired    8»,0«« 

Denomination — Coupon.  SI. 000.  Baglstar 
able  as  to  prlnolpal  and  fully  reclstared. 

Trustee — <;itlaens*  Savlm  A  TrUSt  Co.  and 
L.  W.  Prior.  Cleveland  Ohio. 

BedeMnaUe  for  the  alnkliic  fund  in  nnmarU 
oal  order  and  as  a  whole  at  106  and  IntsraaC 
Sinklnc  rtuid— »10,000  bonds  to  be  nUrad 
annually,  in  numerical  order,  at  106  and  in- 
terest. 

Asonned  by  Puhllo  Utilities  Co. 
Control— Uerced  In  1906  with  Bvansvllle  * 

Southern  Indiana  Traction  Co.,  whose  prop- 
erty was  acquired  In  1912  by  Public  UtIIIUeo 
Co.  of  Bvansvllle.  Tbe  name  of  the  latter 
company  was  rhanged  to  Southern  Indiana 
(3as  A  Electric  Co.  In  1921,  all  of  whoso 
stock  Is  owned  by  the  Union  Ry.,  Oaa  A 
Elec.  Co.,  all  of  whose  stock  Is  owned  by 
Commonwealth  Power  Ry.  &  L,t.  Co. 

Secured  by  a  first  mortssse  on  about  SI 
miles  of  ekctrlo  railway  between  Bvanavllle 
and  Princeton.  Ind.    Franchise  runs  to  Hit. 

Underlies — Public  Utilities  Co.   lat  A  R«f. 
Os  of  1929,  Southern  Indiana  Oaa  A  Eleetrle 
Co.    1st   L,len  A  Ref.   Mtce.,    under  Which 
bonds  are  reserved  to  retire  this  ima*. 
t  BaniinM— Sua   aoutheaT' Indlamd  ^Jtas  * 
^^^FlectrirCo.  let  d(||«!teAylSiftCS*Ugie 


Harint. 

_    B.  Denfaon  &  Co. 
PhlMciplil*— B.  R.  Barnard.  Samuel  K. 
Phillips  *  Co. 

Prlee  Bance. 
Smtk.  1,  '14,  to  Jan.  1,  *«t 

Bid.        Ask.  Bid. 
Hlsh    97^*16    103*14  90  Nov. 

Low.     S5     '20      B2-1S  85  Nov. 


PHot  Baim. 
Jaa.  1,  '16  to  ^an.  1,  tl  IWO 

Bid.       A0k.  Bid.  ABk. 

High  40t*19    93  'le  41(aept.  SO 

Low.  IGf'19    lGr*ig  SBf  Jau.     48  Jan. 


KTANSTILUt  *    TBBBB    HAUTE  RAIL- 
BOAD  CO.  Ht.  Veraoa  Braiwh  lat  «s. 

Beois«nlaaUaa  Status — Under  the  reorran- 
taatl<kD  plan  of  the  Chicago  A  Bastern  Itll- 
BOls  R,  R-  Co.  each  $1,000  bond  of  thla  Is- 
■M  will  receive  11,000  (new)  Oon.  6s  and 
|39S  (new)  preferred  stock  of  the  new  com- 
pany. 

K>w  AprU  1,  im. 

Dated  April  1.  18S3.  Interest  parable  April 
and  Oct.  1.  Bt  Bankera*  Trust  Co.,  New  York. 

IMantt— April  1.  1916. 

Tax  Statns — i%  Federal  Income  Tax  paid 

by  company  withoat  deduction. 

Astheiiaed   Closed  mortsace 

OvtMaodlnc   taTC.OOO 

Doaemiaat  ion— Coupon,    11,000.  Register- 

aMe  as  to  principal. 
TiHlcc — spanners'  Loan  A  Trust  Co..  New 

York. 

Aasmned  by  tbe  Chieaco  A  Baatent  Illinois 
IL  R.  Co.  at  eonsolldatlon,  wbleb  company  is 
la  the  bands  ol  receivers. 

IftstertlTS  Csnualltee — See  Ist  Consol.  6a 
above. 

g— tsj  by  a  first  mortvan  on  S4,T6  nillss 
«t  road  (rem  Cyuthlana  to  Ht.  Vernon,  Ind. 

P»ierl1rB  Bvansvllle  A  Terre  Hauta  1st 
Oan.  6a  of  1S4I,  whtob  provide  for  tbe  retire- 
MOt  of  this  Issue,  and  tbe  Ref.  Ba  of  1941. 

listed  on  tbe  New  Tork  Stock  Bxcbance, 
Market. 

New  York — Wm.  C.  Orton  A  Co, 
Priee  Banre. 
Jw.  1.  '16.  to  Jan.  1,  'El  10X0 

Bid.       Aak.  Bid.  Ask. 

HlBh    SO  '16      8&  '18  BO  Aur     60  Nov. 

Low.    41  '20     «0  '30  45  Dec.      60  Nov. 


BVAN8TUJ.K  A  TKRBE  HAUTE  BAIL- 
BOA  D  CO. — Sullivan  County  Coal  Branch 
W  Sa.    Dae  AprU  1.  USO. 

Beorcanlxatlon  Statna — Under  the  reor- 
EanlMtloD  plan  of  the  Chicago  ft  Eastern 
ni.  R.  R-  each  81,000  bond  of  this  Isaue  will 
racelve  )100  (new)  Oen.  Es  and  1319.16 
preferred  stock  of  the  new  company. 

Dated  April  1.  lBI-0.  Interest  payable  April 
and  Dot.  I.  at  Bankers'  Trust  Co..  New  Tork. 

DeTavH— April  1,  1»1G. 

Tax  Status — 1%  Federal  Income  Tax  paid 
br  eumpany  wtthont  deduction. 

Aatborisei   Cloaad  mortssce. 

Oatataadlns   8460,000 

DsMOdaatlso — Coupon,  ILaot.  Radstar- 
aUc  as  to  principal. 

Tfslee — Fam-M-i^  Loan  ft  Trust  Co..  New 
Tork. 

Assansd  by  tbe  Chieaco  A  Baatem  nunola 
B-  R.  Co..  at  consoHdattott,  wtalob  company  la 
tn  bands  of  receivers. 

Prsteetlve  CaBunHtee  See  2st  Cons.  6» 
above. 

Beeawd  by  flrst  mortcave  on  11  miles  of 
flrst  track  and  IB  o<  sidlncs  extendlns  >o 
southeasterly  direction  from  Parmeraburr. 
Ind. 

Vaderlles — Evansvllle  ft  Terre  Haute  let 
Oen.  Cs  of  1912,  which  provide  for  the  retire- 
ment of  tbls  Issue,  and  the  Ref.  6s  of  1941. 

liwtffd  on  the  New  Tork  Stock  Bxchanse. 
Market. 

Ifasr  Toife— Wm.  C  Orton  A  Co. 


ETANSniXE  A  TBBBB  HAUTE  BAIL- 
BOAD  Ce.  1st  Ota.  Os.  Dae  April  1, 
M4S. 

BeoriranUBtlMi  Status — Under  the  reor- 
ganization plan  of  the  Chicago  A  Baatem 
R.  R.  each  11,000  bond  of  this  Issue  will 
receive  |1,102  In  (new)  Oen.  6b.  1100  tn 
(III.)  preferrad  atock  of  the  now  company 
and  8168  in  cash. 

Dated  April  1,  189S.  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co..  New  Tork. 

Default— AprU  1,  1916. 

Tax  Status— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Autbortxed   (7.000.000 

Ontetaadloc    3,176,000 

Denomination — Coupon,    81,000.  Reslster- 

able  as  to  principal. 

Trustee— Farmers'  Loan  ft  Trust  Co.,  New 

York. 

Assnmed  by  the  Cbicaso  ft  Eastern  Illinois 
R.  R.  Co.  at  consolidation.  This  company  Is 
now  In  tbe  hands  of  rf  eel  vers. 

Control — Incorporated  in  1877,  succeeding 
the  Bvansvllle  A  Crawfordsvllle  R.  B,  Co.  and 
In  1911  was  merged  wltb  tbe  Chicago  A  Bast- 
em  Illinois  R.  R.  Co,  Reoelvsrs  appointed 
In  1813. 

Preleetlve  Committee — See  1st  Consol.  Is 
above. 

Foredosnra — Proceedings  have  been  insti- 
tuted by  Trustee  undtr  tbls  mortgage. 

Secared  by  a  second  mortgage  on  200  miles 
of  road  from  Bvansvllle  to  Rockvllle,  lnd„ 
with  branches  and  on  tbe  exttinalon  from 
Cyntblana  to  Mt.  Vcmon,  Ind.,  subject  to 
prior  liens  at  tbe  rate  of  ISO. 000  per  mile,  as 
follows: 

Prtor  Liens— t>.8tB,0OD,  aa  follows:  t>.00».- 
000  Ist  Coos.  6s  of  l»Xl;  1376,000  B.  A  T.  H. 
Ut.  V.  Br.  «s  of  1«3>.  and  I4G0.OOO  B.  A  T. 
a.  Sullivan  Co.  Coal  Br.  6s  of  1960. 

VndosUea— 81. 664.000  Bvansvlilo  A  Terrs 
Rauto  Bet.  »S  of  1941. 

Ustsd  on  the  New  York  Stock  Bxobsnss. 

New  — Sam'l  Ooldschmldt.  Wm.  O. 
Orton  A  Co.,  Pouch  A  Co.,  Vanderhoof  ft 
Robinson. 

Prtoo  Bangs— H.  T.  S.  E. 
Jan.  1,  08.  to  Jan.  1,  'Xt  19»0 
High  108H  Apr.  17.  '04  G7  Sept.  25 

Low.     83     Hay  36,  '16  67  Sept.  25 

ETAN8TILLB  A  TBBBB  HAUTE  BAIL- 
BOAD  00.  Bef.  Ss.    Due  July  1.  IMl. 

ReorgaolsatUm  Statns  —  Under  the  reor- 
ganisation plan  of  the  Chicago  A  Baatem 
XUlnola  R.  R.  Co.  aacb  $1,000  bond  of  tbls 
Issue  will  rectfvo  fl.OOO  In  (new)  preferred 
stock  of  the  new  company. 

Dated  July  1,  Itll.  Interest  payable  Jan. 
and  July  1  at  Tmstee'a  ofllce. 

DeCa^M— July  1.  1616. 

Tax  Status  S%  Federal  Incoine  Tax  paid 
by  oompany  without  deduction. 

Authorised   I1.X84,000 

Ootstaadbw   1,278,180 

Purpose  of  Issue — These  bonda  were  Issued 
tor  the  purpose  of  retiring  tbe  Preferred  Stock 
of  tbe  company  and  are  axcbangeable  therefor 
par  for  par. 

Denomination— Coupon,  860  and  |1,000. 
Reglsterable  aa  to  principal.  Twenty  8B0  bonds 
are  exchangeable  for  II. ODD  bond. 

Tnistr^~New  York  Trust  Co.,  New  York. 
BedeeaaaMe  as  a  whole  at  par*  and  Interest 
on  60  days'  notice.  Digi,!,^^  „^  QjOOglC 


0«mnl«tijD-InooWi»trf  jn  ^«»°*B.  ^ 

the  capital  itocka  «         Uy  B.  B-  Co. 

Co.  ana  the  OwenBboro  City  '^m»tan«lln« 

Capltallaation  _  _  1300.000 

Common   200.000 

Preferred  (8%   non  eumJ   1.686.100 

punfled  debt     ■  ail*  *lbe  Property 

Second  by  \™°r^«^!^ed^  or  hereafter  ac- 
ot  the  company  now  o*™*?         electric  roll- 

way  track  owned  In  .  ,^1  mileage 

T.4e  mile-.  ,"?;^»V„"«i?e;  .Uwi*.  ^ 
operated  trw*. 

UlleaKe  owned— 

Newburith  to  Orandvlew.  Ind  

Grandvlew  to  B»chUnd.  Ind. . . .  -  • 
BvanivlHe  to  Mt.  Veronn.  Jad^. 
Street  rallwajs  m  BvanaHle  em- 

where   


TM  «»ti»-«*  P"^'?'  'income  T 
hy  wmpany  without  d*d  j^octlon- 


id 


■ ,' 


..." 

"'^  Id 


Mileage  leaeed—   

■BvanevUIe   to  Henderaor 

Total  mileage  ope-         •  ■ 

UlinntB  Central  B.  »iArtW- 
•nw    BOtoDKUT  1-  , 

aad  lUl^uAi  t   ^„  at  JOB  and 


"•S^  .C^"  '?*''.'"""''^  are  to  be 


in  'rj.i"*j  n.  'I  Vi  The  entlr 
#5,..-  /v      '  M  -wnert  »>y 


,  re- 

'ioSrVrom  1923 
i  e  drawn, 
ladlana  In  18" 
,  1912  with  the 
,ie  of  the  latter 
mthorn  Indiana 
-  entire  Mock 
<1  hy  Union 

in  Mi»y.  a" 
S""  .  •-L'..  ka  1'  the  latter  com- 

f'^.-J*  ^„      ^'      i.y  commonwealth 
''''^«"'r;''B,  in*xchanffe  for  lt« 

«>■■  *  _rtTtBiK«  on  planU  aup- 

'■^r^-^^"V  nSTA  Mtire..  under 

V'^rvrN'  ^*»  retire  this  ia- 

Soutli-fn  Inrtlana   Gas  4 

."t^o'rreLI'-by  Ma.on. 

*  '^S-A   C*).  New  York  and  ChlCMO. 

 Babrot-k.  Ruahton 


Jl.obo.  .       '^_jro  meet  the  ca-J 

and  P       Mbie-  ,  „..,  t  Trust  Co.. 

Chicago  *,^^«^^S*"<,f^the  company- 
entire  rapltal  atocH  oi  Outwanaj" 

Capltali.atlon   »  -US-OOO 

Common  ■■■    

Funded  debt    „-»«iBe  on  .  5! 


lOK 

I. 


  &  Co.. 

(ar(«no/':=»,'«I-_^f  E'^^R'*'Bftrnard.  Bauer,  Starr 


Rui'reory  &  Co. 
rriee  KMce. 

J*"-      iSi  ?  A»k  Bid. 


^    Jan. 

Datc4 

and  J«l>    *■.,;■_■  Ind.,  and  unw*-  

York  p^^ral  Income  Tax 

1888  and  road  optneO  i<«  ootrtaD«M 

CapltallMtlon   |»MW 

Common     4TI.p»" 

Funded   debt    -  ■■  ■  ■  ■  ^  io.j3  mllM 

Becnred  by  a  flr-t  mo^«^,,  N.rtur|* 
Of  main  track  Boonvllle.  I«- 

„d  a  l*-3*  '^itn^ed    by  rt***^?"* 

year,  ended  D^.^^^' 


Net. 

IS,  805 
&G.S4t 
65.t<t 


Bonil  la*; 
14,0«] 


Pliee  Ruire 

4mm.  i.  tl  im 

Ask.  Bid.  A«h. 

7I*1»  71 

I  -10  «0  72 


1.  mi. 

t>  .    Interest  pAjraUa  Anil 

<  Trurtee. 

-ctlaa. 
Cloaed  mmtnse. 

^   iTi.oeo 

-  .  ti.oeo. 

.vat  Co.,  Nnr  Tork. 
■  .  Sound  Intornatloaml  Rall- 


!■   1901  Into  thfl  ErercU 
A  Water  Co.,  controllfiir  tha  al«o- 
.urar  ■ystein.  electric  Uchtinc  biuineu 
MTKter  supply  of  Everett  and  tb»  adjola- 
-oc  town  of  Lowell,  and  owns  a  seTAii-mlto 
iiiterart>an    Hoe    to    Snohomish.     Lwod  to 
Pncet  Soond  Intf-matlonal  Ry.  A  Powsr  Co.. 
»ll  of  whose  stock  Is  owned  br  a  sob^dluT 
of  Puvet  Sound  Power  A  Llfbt  Co. 
MmMMcrment — Btone  ft  Webster. 
8«is«T«4  by  a  flrst  mortsose  on  practically 
all  of  tb*  street  railways  In  Everett,  Wash., 
eonpiisliic  I6  miles  of  track,  and  on  plant 
supptylns  electricity  to  that  city.  Population 
svmd  br  railways,  30,000:  by  Itstatl&c  plant, 
lt.M».     Raltirar  franchises  sxpln  In  1144 
and  1950.  Ilchtlnc  In  19G0. 

Vaderilra— Everett  Rr..  Ucht  ft  Water  Co. 
lit  Cons.  Ba.  whicb  provide  tor  retirement  of 
this  Issue  and  Cons.  Bs  ot  1941, 
Market. 

New  Tock— Hodenpyl,  Hardy  ft  Co.,  Alfred 
P.  Insold  ft  Co.,  P.  H.  Hatch  ft  Co. 

BoNtOD — C.  E.  Denlson  ft  Co. 

FhUadelpbIa — Bau^r,  Starr  ft  Co. .  B,  R. 
BamArd,  Boenulus.  Garrison  ft  Co.,  Bd.  V, 
Kane  ft  Co. 

Flrlco  BMCfi  UM— Ask  T6. 


XCKL8I0B  BFEINOS  (THB)  <H0.)  WATBB. 
OAS  ft  ELKCTBIO  CO.  1st  ts.  Dw  imm 
1,  1939. 

DaM  June  1,  1919.    Interest  payable  June 


and  Dec.  1,  at  Wm,  P.  Bonbrlcht  ft  Co.,  New 
York. 

Tax  Status — 2%  Pederal  Income  Tax  p«U 

by  company  without  deduction. 

AnthorlBMl   IGOO.OOO 

OatHtandlntr  (Jan.  1,  '91)   S7S.OD0 

Beth-ed  br  8.  F,    9,600 

Ktmtrved  for  Kxt  121,«00 

Deoooilnatloo — Coupon,  |B00  and  11.009, 
Tmstem — New  Tork  Trust  Co.,  New  Torit. 

and  St.  Louis  Union  Trust  Co.,  St.  Louis, 
BedeenwUa  on  any  Interest  date  nt  101  and 

Interest. 

ImproresMnt  and  Hnkfns  Ttand — ^Annually 
on  Auc.  1.  from  1919  to  19ie,  2%  of  out- 
Btandlnr  bonds:  1017  to  IBSl,  t%t  1922  to 
1991,  4%.  This  fond  may  be  used  (or  ths 
reconstruction  and  replacement  of  Its  per* 
manent  properties  or  tor  the  purchase  or 
redonption  of  these  bonds  at  net  exceedtnc 
lOS  and  Interest. 

OtWHiMittoa  IneorporatsJ  In  1919  In  Ws- 
soorl  to  take  anr  ths  water,  sas.  elsetrla 
and  steam  heatlnr  pnvortlss  opwatliiB  ln<nt- 
celstor  Bprlnsa,  Mb. 

Capitalisation.  Ootntandlns. 

Common   1100,009 

Preferred   ^   900.009 

Funded  debt    372,000 

Seenred  by  a  first  mortcase  on  all  the 
property  of  the  eompany.  Popolatlon  served, 
9.000.  FranclildeR:  water  expires  In  Oct.. 
1920:  cas  and  electricity  In  Haroh,  19»,  and 
steam  heatln*  In  Hai^  1941. 

Ytmn  CMisi  Dse.  til 

Oroes.  Net.     Int.  ft  Dep. 

1990   S230.S8B        tl0,8S«  )S5.1GS 

1919   170.311  6«,S40  3T.S79 

1911   14I.4S7  B1,7S4  37.104 

1117   184.410  lO.SSB  4I.1T1 

191C   134.100  91.471  36.909 

mS   109.71*  SM99  97,199 

OitelBal  HHkeO— 9999.000  ottOred  In  1911 
by  Wn.  P.  Benbrlstit  ft  Co..  Hew  Toik. 
Mmtet. 

New  Vwk— I^ynch  &  UcDermotL 
Priee  Bskts. 
Jan.  1,  'Id,  to  Jan.  1,  tl  IMO  ^  _^ 

Bid.       Aak.  Bid.  Ask. 

HIsb    98  -16    100-17  Mot 
Low.    80 '10     90  '1ft  avallablo 
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AMomcd  br  the  Cblouo  ft  EMteru  IDUioIb 
R.  R.  Co..  now  Is  h&nda  ot  reoelvan. 

Proteetln  CoBunlttw— S«e    lat   CooMl.  6a 

ot  IMI. 

S««ared  by  a  tbird  mortsace  on  100  miles 
of  nwa  from  BvanavlUe  to  Rookvllle,  InO., 
wltb  branches  and  on  the  extenaion  from 
Cynthlana  to  Mt.  Temon,  Ind.,  subject  to 
prior  liens  at  tbe  rate  of  130,000  per  mile, 

JMn  UeM— S7.000.000  prior  lien  Includlnc 
lat  Oen.  Si  and  prior  Hens  thereto. 

Hsriwt. 

Nnr  York— eam'l  Ooldscbmldt.  Wm.  C. 
Orton  &  Co. 

Prlee  Kanse. 
An.  1,  'IK.  to  Smm.  I,  'SI  WM 

Bid.       Ask.  Bid.  Ask. 

Hlffh  2Sr-17    e»    f'lS        S-ItMov.  UfNov. 


Low.  lOf-lS 


>%f '16 


IBf  Feb.    nt  Jan. 


BTANSTIIXB   OAS   A    BUECtBIC  UOHT 
Co.  lat  *  Bet.  <Now  lat)  Bs.   Dae  June 

I,  1932, 

Dat«d  June  1.  lOOS.  Interest  payable  June 
and  Dee.  I.  at  Trustee's  offloe.  and  at  First 
National  Bank,  Nev  York. 

Tax  etatns— S%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Antliorisei   Closed  mortss«e. 

Ootstandlnr  (Apr.  11.  '21)  H.ICO.OOO 

Bellrcd  by  &  V.   00,000 

Paimilnnflan  Coupon.  11.000.  BacWm^ 
able  as  to  principal. 

Trustee — Continental  ft  Commercial  Trust 
ft  Savings  Bank.  Cbleago. 

BedeemaUs  on  any  Intereat  date  at  lOS  and 
Intsreat  upon  80  daya*  notice. 

Mnkbv  Tumi — flO.ODO  bonds  are  to  be  re- 
deemed annually  at  106  and  Intereat  from 
June  1.  lOIS  to  1B3S.  and  SIS.OOO  from  ISZS 
to  maturity.    Bonds  are  to  be  drawn. 

Oontrel — Incorporated  In  Indiana  tn  ISBS 
and  In  1006  and  merved  in  191S  witb  tbe 
Public  Utilities  CO.  TliB  name  of  the  latter 
comi»ny  was  rhanretl  to  Southern  Indiana 
Gas  ft  Electric  Co.  In  1021.  The  entire  stock 
of  the  latter  company  Is  owned  by  Union 
Ry.,  Gas  ft  Blec.  Co.  In  May,  1013,  all  the 
Pfd.  and  Common  Storks  of  the  latter  com- 
pany were  acquired  by  Commonwealth 
Power.  Ry.  ft  Ll^ht  Co.,  in  ezcbanse  for  Ita 
own  stock. 

Seenred  by  a  flrst  mortsace  on  plants  sup- 
plylng  KM  and  electricity  tn  Evansville.  Ind. 
Population  served,  IDO.OOO.  Prancbise  tor  gas 
perpetual. 

Underlies — Puhlic  Utilities  Co.  lat  ft  Ref. 
6b  of  1929,  and  Southern  Indiana  Gas  ft 
Electric  Co.  1st  Lien  ft  Ref.  Mtge.,  under 
which  bonds  are  reserved  to  retire  this  is- 

sue. 

BamlniTft  —  See  South<^m  Indiana  Gaa  A 
Electric  Co.  let  Lien  &  Hot.  T^o. 

Orlclnal  Market — First  ofTered  by  Mason, 
Lewis  A  Co.,  Devltt,  Tremble  ft  Co..  Parson, 
Leach  ft  Co..  (now  Faraon,  Son  ft  Co..  and 
A.  B.  Leach  A  Co.).  New  Tork  and  Chlca«o, 
at   101  and  Interest.  1902. 

Market. 

New  York  —  Babi-ock,  Ruahton  ft  Co., 
Hartshome  ft  Battolle. 

Phlladetphla — E.  R.  Barnard,  Bauer.  Starr 
ft  Co.,  Samuel  Mc<'reery  ft  Co- 

Prtee  Bancs. 
tmm.  1,  *06.  to  Jan.  t,  'SI  IM* 

Bid.       Ask.  Bid.  Ask. 

High  100  '10    100  *0«  TSU  Oct.    80  May 

Low.    70 '20     73*20  70     Nov.    73  June 


KVAMSVILLB.  DIDIAMAFOUS  *  TBBBB 
HAITB  aULWAT  CO.  1st  Ts.  Un* 
Har  I.  ISSO. 
D»ted  May  1.  1120.    Interost  payable  May 
and  Nov.  1  at  Farmers  Loan  ft  Trust  Co., 
'ork. 


Tax  Statns— 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AvHioriaad   tz.600.000 

Out* tan  dine    J. 600.000 

Reserved  for  Bxt   I.DOO.OOO 

Pnrpose  of  Issae— To  meet  the  ca^  rs- 
qulrements  of  the  reoraraaizatlon. 

Denoiniiiatlaa  —  Coupon,  |1,«00.  ISO*  and 
tlOO;  reglsterable  as  to  principal.  Rejrts- 
tered  $1,000  and  26,000  C.  ft  B.  (S1,000>  In- 
terchangeable. 

Tnutee»— Farmers  Loan  ft  Trust  Co..  New 
Tork,  an4  Samuel  D.  Miller,  IndlaDapotla. 

Bedeeoinble  as  a  w^ole,  or  In  part  by  lot. 
on  May  1,  1933.  or  any  Intereat  date  there- 
after, upon  80  days'  notice,  at  102  and  In- 
terest. 

Orranlsatlon  and  Ceatnri — Incorporated  tn 
Indiana  in  1920  as  successor  throusta  fore- 
closure to  the  EvanavlUe  ft  Indianapolis  R. 
R.  Co.  In  1921  the  Cleveland,  Cincinnati. 
Chlcngo  ft  St.  Louis  Ry.  Co,  acquired  the 
entire  capital  stock  ot  the  company. 

Capitalisation  Outslandlnc 

Common   |4. 290, OOO 

Funded  debt    I,&00,000 

Secured  by  a  first  mortgrage  on  13fi  ml  lea 
of  main  line  railroad  from  Terre  Haute  to 
Straight  Line  Cel.,  near  Bvonsvllie.  Ind.. 
also  13  miles  of  second  track,  together  with 
Terminal  at  Terre  Haute  and  all  other  prop- 
erty now  owned  or  hereafter  acquired. 

Oriclnai  Market— (1.000.000  ofTered  July. 
1930,  to  nubscriblng  depositors  under  reor- 
franliatlon  plan,  and  $600,000  by  Raymond 
H.  Smith,  New  Tork.  United  States  Trust 
Co..  Terre  Haute,  Ind..  and  Merchants  Na- 
tional Bank,  Mlddletown.  N.  T. 

Maricet 

New  YmIi — Wm.  C.  Orton  A  Co..  Bar- 
mond  U.  Smltb. 


BTANSTILLB,  SUBUBBAN  ft  NEWBUBOB 
RAILWAY  1st  8s.  Due  Jan.  1,  ItM. 
Dated  Jan.  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Evsnsvllle  Trust  *  Savlnn 
Co..  Bvansvllle,  Ind.,  and  Chase  Nat'I  Bank. 
Now  York. 

Tax  Status — Z%  Federal  Income  Tax  paid 

by  company  wltbout  deduction. 

Aottaoriscd   $E00.DOO 

Oatstaadlnc  (Jan.  1,  '21)   472.SOO 

Retired    37.SO0 

Denomination — Coupon,    $GfO    and  Sl.OOV. 

Reslsterabie  as  to  principal. 

Trustee — Mercantile  Tnist  ft  Bavlnn  Co.. 

Evsnsvllle.  Ind. 

Redeemable  for  the  .<<iaklnc  Fund  at  1«» 

and  interest,  and  aa  a  wbols  after  Jan.  1. 

1930,  at  106  and  interest. 

SlnUns  Fund — 12,600  bonds  to  be  retired 

annually  at  106  and  Interest.    Bevan  1910. 
Onaalsatlon — Incorporated    In    Indiana  In 

1988  and  road  opened  for  operatlMi  In  IMS. 

Cspitallaatlon  Outatandtnr 
Common   $S07.4tO 

Funded    debt    472,fi«0 

Secured  by  a  first  mort^sce  on  10.33  mile* 
of  main  track  from  Evansvllle  to  Newbunh 
and  a  14.34  mile  branch  to  BoonvlUe,  lad. 
Passenger  t  raffle  handled  by  electrlcltr, 
freight  by  steam.  Populstion  served.  Bvana- 
\\Ht-,  86.000;  remaining  territory,  16.000. 
Road  built  on  private  right  of  way. 

Years  ended  Dee.  81: 

Uroaa.  Net.  Bond  Int. 

1920                 $374,034  $C4,9SO  $33.08$ 

1919                     223,127           43,S0E  21.TS0 

IBIS                     23g.&2G           S8.24S  2&.490 

1917                   193.4S3          66.286  24.0*1 
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Fi1«e  Kmngt 

Imt.  1.  IB,  to  jMu  1,  *tl  19M 

Bid.       Aflk.  Bid.  AbIc. 

Bteh     «6  -If      7!  '19  II 

how.    «0  '20     71  'SO  (Q  It 

KTEKKTT  RAILWAY  *  EUCTBIO  CO.  iMt 
Mm.    Dm  April  1,  IKl. 

JHUi  April  1,  ISOl.  Interest  payable  A^ll 
tad  Oct.  1.  at  office  of  Trustee. 

Tax  Stataa — S%  Federal  Income  Tax  paid 
b7  company  without  deduction. 

AalhMrtecd   ClOMd  mortnce. 

OvtataaAiW   

raliMinii    111,000 

PiwaiiilnaHnn — Caup«i,  11.000. 

Trvt«« — Bankera*  Tnut  Co..  N«w  Toilt. 

^■iwiiiil  by  Piwet  Sound  Intaraatloiial  Rail- 
war  ft  Power  Co. 

CMtral — Hersed  In  1*06  Into  the  Brer«tt 
Rr.,  Ucht  A  Water  Co.,  coatrolllnc  the  eleo- 
nic  railway  ayatem.  electrlo  llchtlns  bualaaM 
ABd  water  supply  ot  Everett  and  the  adjoin- 
Utf  town  ot  Lrf>well,  and  owns  a  seren-mlls 
inUrarbaii  Una  to  Bnohomlsh.  Lsaasd  to 
Pocct  Sound  International  Ry.  A  Powsr  Ok. 
mil  of  wboss  stock  la  owned  by  a  subsldlaiT 
oC  Puset  Sound  Powar  A  LIsht  Co, 

HuwnoMt— Ston*  A  Webster. 

9fiMtt4  by  a  flrst  mortcace  on  praetloally 
an  ot  the  strset  railways  In  Everett.  Wash,, 
oenprlslnc  II  miles  oC  track,  and  on  plant 
nipptylnc  electricity  to  that  eitr.  PopulatioD 
MTved  by  railways.  10,000;  by  llsbUns  plant. 
»,eoo.  Railway  franchises  expire  In  1B44 
ud  19S0.  Ilvhtlnc  tn  ll&O. 

fjndcrllrs — Everett  Ry..  LUrht  A  Water  Co. 
iM  Cons.  Ba  wbtch  provide  for  retirement  of 
this  Issue  and  Cona.  6s  of  1941. 

Market. 

New  York — Hodenpyl.  Hardy  A  Co..  Alfred 
P.  Insold  A  Co.,  F.  H.  Hatch  A  Co. 

Bsaton — C.  E.  Denlson  A  Go. 

FfeUadclpfala — Bauer,  Starr  A  Co..  B.  R. 
Barnard,  Boennlns.  Garrison  A  Co.,  Bd.  V. 
Kane  A  Co. 

FHofi  Banro  W80— Ask  75. 

IZGBLSlOB  sntlNQS  (THB)  (HO.)  WATEB, 
GAS  A  ELECTRIC  CO.  lat  «s.  Doe  Jus 
1,  l»3t. 

DnM  June  1,  191>.    Interest  payable  June 


and  Dec.  1.  at  Wm.  P.  Bonbrlrht  A  Co..  New 
York. 

Tax  Status — 9%  Federal  Inooma  Tax  paid 

by  co>npany  without  deduction. 

Authorized   1600,000 

OutHtandlnir  {Jan.  1.  'SI)   372.000 

S«th-ed  by  8.  F.    0.600 

Reeerrcd  for  Kxt.    ISl.OOO 

Dcftomlnatlon — Conpon,  $000  and  11.000. 
Tniateee    New  Tork  Trust  Co..  New  Tork. 

and  St.  Louis  Unloa  Tnut  Co..  St.  Louis. 
RedeemaUo  on  Mur  Interest  dato  at  lOS  and 

Interest. 

ImproTenifnt  aad  BlnktoK  Fund— Annually 
on  Aus.  1,  from  lOlS  to  ISIS,  1%  of  out- 
standlnc  bonds:  1911  to  1911.  1%:  1SZ2  to 
lOtl.  4%.  This  fund  may  be  used  tor  tha 
raeonstructlen  and  raplaoement  of  Its  per- 
manent pioperUee  or  for  the  purchase  or 
redemption  of  these  bonds  at  net  exceedlnc 
lOS  and  Interest. 

OnftBtetlstt— Inoorpormted  In  1*11  In  HI*, 
■onrl  to  uke  over  tbo  water,  ra.  elactilo 
and  steam  heatlns  properUea  opsratloc  In  Ex- 
celsior Sprtnsa,  Ud. 
Capltallkatlon.  Outstandlnc. 

Common   1100,000 

Preferred  *SJ5!!![ 

Funded  debt    37».000 

Seenred  by  a  Brst  mortsage  «  all  the 
property  of  the  oompany.  Population  served, 
9,000.  FrancliiHea:  watnr  expires  In  Oct., 
1M«:  saa  and  electricity  In  March.  19SS,  and 
■team  heatlnr  In  Uar^  194>. 
•tmn         Dm.  SI: 


lOSO 
1919 
1»1« 
1911 
J»l« 

1011  


Oroes. 

t230.S8S 
170,331 
141,411 
184,410 

i>4.aos 

lOMlO 


Net  Int.  A  Dep. 
ISO.OOO  110,150 


««,840 
61,784 
80,108 
08,471 
H,066 


37,379 
17,804 
41.871 
86.002 
It.  189 


Ortotel'  Blwk*->1««.000  oKered  tn  «« 
by  Wm.  P.  Benbrltfit  A  Co..  .N«w  Toik. 


New  York— Lynch  A  McDermott. 
FHee  Bms*. 

Jan.  1,  '16,  to  Jan.  1.  tt 

Bid.  Ask.  . 
HiKb  98  '16  100  '17  NOt 
Lw.    80  10     90  18  available 
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FAIBHONT  *  CLABK8BCB0  TBACTION 
CO.  lat  M.  Due  Oct.  1,  1988. 

Dated  October  1.  1903.  Int«r«at  poyabl* 
April  and  Oct.  1.  at  Truslee'a  office. 

Tax  Statni — Parment  of  Federal  Income 
Tax  not  assumed  by  company, 

Anthorized  and  Oatatandhii  SS.EOO.OOO 

DetMmlnatloii— Coupon,  11,000.  Reslater* 
-able  as  to  principal  or  fully  r«cl*tarable. 

Traatee — Guaranty  Tmat  Co.,  Maw  Tork. 

BedMnable  at  lOB  and  iotaraat  on  any  In- 
terest date. 

Afranud  by  tba  Hononcabela  Taller  Trac- 
tion Co. 

Control — Mersed  Into  the  Hononsahela  VaN 
ley  Traction  Co.  In  1013. 

Secured  by  a  first  mortran  on  street  rail- 
ways In  Fairmont,  and  Clarksburs,  Vf.  Va.; 
IntcTurban  tine  2E  mllea  Ions  between  these 
-cities,  and  several  branch  lines,  a  total  of 
BO  miles  of  track,  also  on  plant  and  dlatrlbu- 
liorT  aystf-m  supplying  electricity  In  Fairmont. 
Populatiun  served,  60,000.  Franchises  in 
Fairmont  are  perpetual.  Blse where  shortest 
(ranchisea  extend  to  19G2.  Interurban  lines 
are  on  private  rljht-cif-way. 

ITnderllea — Mononsahela  Valley  Tract.  1st 
Ref.  58  of  1912  and  Oon.  Ts  of  192S.  Bonds 
are  reserved  under  1st  A  Ref.  mortsagre  to 
retire  (his  Issue. 

KaminsB — See  Monongahela  Valley  Trac- 
tion Co- 

Llsted  on  Philadclpbla,  Boston  and  Baltl- 
innre  Stock  Exchanges. 

Oriclnal  Market— Offered  In  1908  by  Chand- 
ler Bros.  A  Co..  Philadelphia,  and  Mldden- 
dorf.  Williams  &  Co..  Daltlmore,  at  03  and 
Interest. 

Market. 

New  York— Hamilton  Sc  Co. 

Baltimom  —  Jenkins.  Wliedbce  *  Poe, 
Mackiihli),  (.looitrit'h  ft  Co.,  Howard  R.  Tay- 
lor &  Co. 

Price  Banro. 
Jan,  1.        to  Jan.  I,  'XI  mo 

Hid.     Ask.  Bid.  Ask. 

HlBhlOl'12    102'I4  ODMnr.    SO  Jan. 

Ix»w.    14  '20     76  '20  74  Dec.    76  Doc. 


FAIRMONT  COAL  CO.   1st  8.  F.  Ba,  Doe 
July  I,  mi. 

Dated  July  1.  1901.  Interest  payable  Jan. 
and  July  1,  at  Truntoe's  office  and  Glrard 
Trust  Co.,  Phllndelphlii. 

Tax  Btalas — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthoriied   (6.000,000 

Oothtandlng   fJon.  1.  'Sl>  4,500,000 

Retlre<l  by  !*.  F.   l.Jll.OOO 

Deposlled  onder  Con.  Cml  lot  A 

Bef.  Mtce   1S9.000 

DetMmlnation — Coupon,  11,000.  Refflater- 
able  as  to  principal. 

Tmatee — United  StatM  Uortgase  ft  Trust 
Co.,  Now  Torfe, 

Redeemable  at  110  and  Intereat  for  alnklns 
fund  only. 

SInklac  Fond — Two  eents  per  ton  of  all  coal 
mined.  One-hslf  of  proceeds  of  this  fund 
may  be  used  for  acquisition  of  additional 
ooal-boartnK  lands. 

Assnmcd  by  the  Consolidation  Coal  Co. 

Cbntrol — Merged  In  1911  witb  the  ConsoU- 
dalton  Coal  Co. 

Beenred  by  a  flrst  mortsace  on  38.000  acres 
of  ooal  land  and  l,tOO  acres  of  surface  land, 
ewnad  In  fee,  and  on  perpetual  leasehold  In- 
terest on  21,000  acres  of  coal  land,  located 
la  and  arotind  Fairmont,  w.  Va. 

Vnderllco — t.;onsoli(latlon  Coal  Co.  lat  A 


Ref.  Gs  of  19B0.  Bonds  are  reserved  inuScr 
the  lat  ft  Ref.  mortcage  to  retire  this  taane. 

Eamlnss — See  Consolidation  Coal  Co. 

Orlvlnal  BteriwI— Ottered  la  lOOS  by  Har^ 
very  FIsk  ft  Sons,  New  York,  at  OS  and  In- 
terest. 

Market. 

New  Tork — Dunham  ft  Co.,  Samuol  OoM- 
Schmidt.  Hartshoma  ft  Battclle.  Fred  H. 
Hatch  &  Co.,  Vanderhoef  ft  RoblBMm.  Wat- 
son, AniistronK'  ft  Co. 

PbUndelphla  — itames  ft  I^ofland,  Baoer, 
BtKTT  &  Co-.  Henry  D.  Boannlnv  A  Co-. 
McCtiwn  &  Co. 

Baltlmore^Wllllam  E.  Holloway,  John  D. 
Howard  &  Co.,  Jenkins.  Whedbee  *  Foe. 
Mackubln,  Goodrich  &  Co..  fnilth.  Liockliart 
ft  Co.,  Howard  R.  Taylor  *  Co. 

Pries  Bance. 
Jan.  I,  'le,  to  Jan.  I,  'SI  19«0 

Bid.         Ask.  Rid.  Ask. 

High  9B  '16  101 '16  35  -Ian.  BS  Jan- 
Low.     77'^  '20      81 '20        7:iiAuff.     SI  Doc 


FAIRHOUNT      PARK  TBANSTOBTATION 
CO.  Itt  S.  r.  4m-Sa.   Dm  AvrtI  1,  IMT. 
Dated  AprU  l,  lOlS.   Interest  payable  April 

1  and  Oct.  1,  at  Trustee's  ofllce. 
Oct.  1,  191G,  ooupooa  were  paid  hy  B.  W. 

Clark  ft  Co. 

Reinctloa  of  lotercot — Interest  reduced  to 

i%    tor  5  years  commencinc  wltb  AprU  1. 

1910 — 5%  to  be  resumed  thereafter. 

Tax  Statue — Payment    of    Federal  Income 

Tax  not  asBumed  by  company.     Tax  exempt 

In  Pennsylvania. 

Aothortaed   1760.000 

OntstandluK    708.000 

Held  In  sTF   41.000 

Trustee — Glrard  Trust  Co..  Philadelphia. 
Bedeemablo  at  106  and  Interest  on  10  days' 

notice. 

SInUnc  Fbnd — tlS.OOO    annually    on  and 
after  Oct.    1,    1918.   plus  Interest   on  bonds 

retired. 

OmalaatloD — Incorporated  In  New  Jeraay  la 

1894.  In  Sept..  1916,  the  Falrmount  Park 
Transit  Co.  was  incorporated  in  I>elaware 
and  purchased  the  property  of  this  company. 
The  property  had  previously  been  forecloa- 
ed  and  purchased  for  168,000,  subject  ts 
the  mortcace,  by  Ibe  reomalsaUon  commit- 
tee. 

Capitalisation.  Outstanding. 

Common   1400,900 

Pref.  (7%  cum.)    7t,«« 

Funded  debt    708.O00 

Secured  by  a  flrst  mortface  on  all  tb*  prop- 
erty of  the  company.  Includln*  miloa  «f 
railway  in  Falrmount  Park,  Phlla.,  and  Wood- 
side  Park,  an  amusement  park  of  t<  acrco. 
This  line  Is  the  only  transportatlOB  lln*  op- 
eratlDs  In  the  park.  Franchlae  frm  Paxfc 
Conmlssionero  ezplrea  In  19SS. 
Tcan  coded  Dee.  U: 

Oross.  Net.  Intaroat. 

1020   l20g.MG        |«S,6S7  »l»t 

1919  .  ,  17S,&8G  S:i.496  St.SOC 

191S   lt«.O80  ST.Oll  41,41« 

191T   107.S16  21.600  41,147 

Ortdnal  Market— Offered  In  IIIS,  at  t«  and 
Interest  by  B.  W.  Clark  A  Co.,  FtolladelpMa. 
Market. 

PUladrlpUa— Henry  D,  Boennlnc  dh  Oo. 
Price  B»a>c. 
Jan.  1,  '14.  to  Jan.  1.  •XI  ItM 

Hid.  Ask. 
HlBTh    90  '14    06  '14     ^  .Not 
Low,    SOCK    BOf'15   I  r\r\«W*»<>l« 

4»  Digitized  by  V^OOS  IC 


FABOO  *  SOITTHKBN  UILWAT  CW.  1st 
•a.   Dm  Jan.  1M4. 

Dsted  Oct  10,  1IS3.  Interest  p&nbla  Jan. 
and  Jnlr  1.  at  office  of  C,  M.  ft  Bt  P.,  4! 
Broadway,  Now  Tork. 

Tax  Statns — ^Payment  of  Federal  Inoomo 
Tax  not  aasnmed  by  oompany. 

Acthorbed   CloMd  mortsace 

OatatmoOns   11,248.000 

la  InaoranM  BcMrro   S.OOO 

Dmewil— tin — Coupon,  |1,000. 

TnaUe— Fknuon*  Loan  ft  Tnut  Co.,  Now 
Tork. 

AnuMd  by  the  Chlcaco.  Ullwaukee  ft  St. 
Paol  Ry.  Co. 

OeBbrol — ^Absorbed  by  Chicago.  Mllwankeo 
k  BL  Paul  Ry.  Co. 

goMirwl  by  a  flrat  mortcase  on  116.ST  mllea 
road  from  Farso,  N.  D.,  to  Ortonvllle, 
Unn. 

rBd(rlle»— Chlcaso.  Milwaukee  ft  St.  Paul 
Gen.  and  Oen.  &  Ret.  MortsaKes,  under  both 
of  which  Bonds  are  reserved  to  retire  this 
laniow 

LecMl  for  Savings  Bnnko  In  Conn.,  Mass.. 
H.  T..  and  Vt. 
listed  on  tlio  New  Tork  Stock  Bteetaann. 

Market. 
New  Tftrk — Redmond  &  Co. 

Prise  KanKe.^N.  T.  8.  K. 
Jan.  1,  >11.  to  Jan.  1.  'SI  IMO 

Bid.  Aak. 
Hlirh  117H  Aag.  IR.  '11    n%  Hay  lOOtt  Hay 
Low.  104%  Sept.  13, '17    90     Aug.  Augr. 


rATBTTIB  ft  HcHINNniXB  BRANCHES 
lot  ««,  UlT.  8oo  NaahTlUe,  CbaMaaaosa 
ft  B(.  LmJ*  BailTMd. 


FATKTTK  HOME  TELEPHONE  COM- 
PANY 80-Yw  l8t  7a,  Series  "A".  Dne 
Feb.  1,  1941. 

DatMl  Feb.  1,  1020.  Interest  payable  Feb. 
I  and  Aug.  1,  at  Security  Trust  Co.,  I^xlnier- 
toB,  Ky,,  or  Natlonttl  City  Bank,  New  Tork, 

tmx  StetiM — Fnymont  of  Federal  Income 
Tax  not  aniiumed  by  the  Company. 

Astboriaed   tl,OOO.ODD 

OotittwnclbiK    300,000 

Isatiance  Restrictions — Additional  bonds  of 
ether  series  may  he  Issued  for  not  more  than 
IS%  of  the  cash  cost  of  additional  property 
acquired  provided  the  company's  outatand- 
Inc  bonded  debt  ahall  not  exceed  the  then 
oatstandinK  fully  paid  capital  stock  and 
•urplus:  and  provided  further  that  the  net 
earnings,  after  deduction  of  depreclnllon  and 
taxes,  available  for  Interest  chari^os,  during 
the  prccedln]^  calendar  year  shall  not  be 
less  than  twice  the  annual  Interest  charges 
on  the  company's  banded  debt  then  out- 
standing Including  Interest  on  the  bonds 
proposed  to  he  Issued. 

Porpoee  of  Isnae—Ta  provide  funds  to  pay 
1st  Sfl  due  April  1,  1920,  and  for  other  cor- 
porate usea 

Denom {nations— Coupon.  tl.ODO,  SSOO  and 
flDO;  reiclRterahle  as  to  principal.  Regls- 
tered  Sl.OOO.    C.  &  R.  Interchangeable.' 

Trustee — Security  Tmst  Co.,  Iioxlngton. 

BedeemaUe  ns  a  whole  only  on  any  in- 
terest date  from  Feb.  1,  1986,  to  Feb.  1, 
1I3S,  at  110  and  Interest,  and  after  Feb.  1, 
193e,  at  li>6  and  Interest. 

Omwdsatlon — Incorpornted  in  West  Vlr- 
ClDla  In  1901.     The.  Cumberland  Telephone 
and  Telegraph   Company  owns  about  S0% 
of  the  entire  capital  stock. 
Capitalisation.  Outstanding. 

Common   J500.000 

Preferred  (6%   Cum.)   300,000 

Funded   Debt    300,000 

Secnred  by  a  flrat  mortgage  on  alt  the 

Kroi>erty  of  the  company  now  owned  or 
ereafter  acquired.     Property  covered  In- 
eoldea  exchanges  at  Loxington,  in  Fnyette 


County,  and  Veraalllea  and  Midway  In  Wood- 
ford County,  and  county  lines  both  In  Fay- 
ette and  Woodford  Counties,  Kentucky. 

Franchises  expire  In  193S-  The  company 
operates  without  competition  and  has  physi- 
cal connection  with  all  Bell  and  Indepandent 
telephone  companies  operating  tbrongbout 
the  United  States  and  Canada. 
Vears  ended  Dec.  31. 

Gross.  Net.  IntftRent. 

1920   3339,874        176.713  $14,S3S 

1919   306,143  74,939  13.34S 

191S   SSG.SSG  61,939  ll,3fi» 

1917   231,243  63.084  10,564 

Orixlnal  IIIi^E«t—kSOO,000:  offered  March,. 
1931.^  J.  J.  B.  HlUlard  A  Son.  LouisvlIIo, 
Ky.,  and  Security  Tnut  Co..  Lexlnston,  )Ct-> 
at  97  H  and  Interest. 

nSDERAl,  COAL  COMPANT  S-Toar  8.  V. 
Ss.    EHie  Dec  1,  1SS4. 
Dated  Dec  1,  1919.    Interest  payable  Juno 

1  and  Pec.  1  at  Trustee's  office. 

Tax  Status — 1%  Fodoral  Income  Tax  paid 
by  the  company  without  dodnetlon. 

Aothorized  |S50,000 

Ontstandlng    850,000 

DenomlnntiorM— Coupon,  (1,000  and  (GOD: 
reglsterable  us  to  principal. 

Trnft tee— People's  Savings  ft  Trust  Co., 
Pittsburgh. 

Redeemable 'St  any  time  upon  30  days^ 
notice  at  103  and  interest. 

SlnUac  Fitnd — All  payments  accrulns 
from  the  sale  of  timber,  all  oil  and  gas 
royalties,,  and  K  of  all  coal  revenues  ara 
to  be  paid  to  the  Trustee  for  the  purpose 
of  paying  Interest  on  these  bonds  and  to 
be  further  applied  to  their  purchase  or  re- 
demption at  not  exceeding  102  and  Interest. 

Organixatinn — Incorporated  In  West  Vir- 
ginia In  191B. 

Capttnllzatlon.  Outstanding. 

Common   |3,000,00O 

Funded  Debt    850,000 

Secured  hy  a  first  mortgage  on  30,000 
acres  of  coal,  timber,  oil  and  gaa  land  situ- 
ated In  Boone  County,  W.  Virginia,  prac- 
tically all  of  which  Is  owned  by  the  com- 
pany In  fee.  Coal  lands  are  estimated  to 
contain  600,000.000  tons  of  merehantabl* 
coal;  7.000  acres  of  this  coal  'land  Is  now 
under  lenso,  the  minimum  price  approxi- 
mating $6.00  per  acre  per  year.  The  land  l» 
further  estimated  to  contain  over  130,000,- 
000  feet  of  hardwood  timber.  This  timber 
has  been  sold  .under  contract  to  the  Rock 
Castle  I.,umber  Company  at  3S.00  per  M  feet 
cut,  with  a  minimum  annual  payment  ot 
360,000.  Oil  and  san  rights  are  under  leaso 
to  the  Ohio  Cities  Gas  Company  and  the 
Carter  Oil  Company  at  a  minimum  rentat 
of  11.00  per  arre  pnr  year. 

Original  Market-  3SE0.O00.  offered  Novem- 
ber, 1919.  by  Holmes,  Bulkley  &  Wardrop,. 
Pittsburgh,  and  Mctnure.  Smith  A' Co.,  San^ 
bury.  Pa.,  at  BSK  and  Interest. 

Market 

Charleston,  W.  Va.— Robert  I,.  Ruddelt. 
ScFiuitan.  Pa.— J.  H-  Brooke  &  Co.,  Wate- 
senfluh  A  Co. 

Simbnyy,  Fb.— McClure,  Smith  A  Co. 

FEDERAL   FURNACE    CO.    1st    Ba  Bcrlca- 

"A."  Dne  eaeh    Nov.    I  from 

1016   t*   1020,    InelnslTCi  9MJMft  from 
ISSl  to  IftM,  Indnstve. 
Dated  Nov.  1,  190C.    Interest  payable  Hay 

and  Nov.  1.  at  Central  Nat'I  Bank  8av.  A 
Trust  Co.,  Cleveland. 

Tax  Stntas — 2%  Federal  Iheome  Tax  palA 
by  company  without  deduction. 

Aothorlxcd  1600,000 

Ontstuiullng  <.Tan.  1,  '21)   204,000 

Balance  redeemed. 

Denomination — Coupon,  31.000, 

Trustee — Superior  Savings  ft^Tmst  Co.» 
^^aeveland.  Ohio.  Digitized  by  V^OOglC 


BedeeniaMs  at  106  and  lDt«r«Bt. 
AamiMd  by  tb«  By-Producta  Coko  Corpo- 
ratlon. 

Control — Incorporated  tn  llllnoia  In  1906. 
Hitrged  in  1916  with  the  By-Producta  Coke 
Corporation. 

Secured  by  a  first  mortrase  on  all  the  prop- 
erty of  the  company.  Including  2t  acrea 
with  a  l,eOO-foot  froDtaco  on  the  Cslmnet 
River  in  South  Chloaso,  111.,  and  Uaxt  fur- 
nacea. 

lindfrilM— $1S8,Q00  1st  Series  "B"  fia.  Due 
to  1927  and  $608,000  lat  *  Ref.  U.  Dae  to 
19S6. 

BamblCf — See  By-Producta  Coke  Corpo- 
ration. 


XSDBBAL  FtJBNACE  CO.  lat  5e,  SerlM 
"D."  Due  SSS.0O0  each  Aas.  1  from 
1B1«  to  19S8,  Incloalvei  and  *33.000  from 
IB24  to  1921.  Incloslve. 

Dated  Aug.  1,  1906.  Interest  payable  Feb, 
anrt  Aug.  1.  at  Central  Nat'l  Bank,  Sav.  & 
Truat  Co.,  Clevelanii. 

Tax  Status — 2%  Federal  Income  TuE  paid 
by  company  without  deduction. 

Aotfaoriaed   8400,000 

Uotstiuiillnir  (Jan.  1.  '21>   1S8.000 

Bala  nee  redeemed. 

Dcftomiimtloii — Coupon,  1,000. 

TmatM — Superior  Savinsa  and  Trust  Co., 
Cleveland. 

Bedeemable  at  105  and  Interest. 

Control — .Security — See  Series  "A." 

Prior  Lien — lat  6b,  Series  "A."  Due  to 
IBSG. 

Uudertles — 8608,000  1st  *  Ref,  6s.  Due  to 
1036. 

Market. 

New  Terk— F.  H.  Hatch  ft  Co. 


nSDEBAL  FTRNACB  CO.  1st  *  Bcf.  Ss. 
Due  gino.OOO  each  June  1  from  1931  to 
1B31.  InclttslTei  and  S8.000  Jane  I,  1BS6. 

Dated  June  1.  1916.  Interest  payable  June 
and  Dor.    1,  at  Trustee's  office. 

Tax  Status— Z%  Federal  Incomo  Tax  paid 
by  company  without  deduetlon. 

AnthorlzH  Sl.GOO.OOO 

OutaUndinjE    608.000 

Vnlssned    89  a,  000 

Denomination — Coupon,  SI. 000. 

Tnwtce — Continental  ft  Commercial  Trust 
ft  Savings  Bank,  Chicago. 

Control — Secaritr-— See  Series  "A." 

Prior  Liens — 1st  fis.  Series  "A."  Due  to 
J026.  end  1st  es.  Series  "B."  Due  to  l»f7. 
Market. 

Ti'ew  York— Wfttson,  Armstrong  A  Co. 
^tyraeuite — Tlie  Syracuse  Truat  Co. 

VKDBRAL   LIGHT   ft    TRACTION   00.  Itt 
Uen  8.  F.  Ss.    Dae  March  1,  IMt. 
Dated  March  1,    1913.       Interest  payable 

March  anrt  Rp]>t.  1.  at  Nafl  Prov.  ft  Union 
Bank.  Ltd..  Lomlon.  Rng..  and  Trustee's 
offfc*"- 

Tax  Stataa— Payment  of  Federal  Inoome 
Tax  not  assumed  by  conpaDy.  Pennsylvania 
State  Tax  refanded. 

Anthorteed   860.000.000 

OoUtsndinir  (Jan.  I.  ^I)    1,010,000 

Retired  by  S.  F.   606,600 

In  TraiBa.7    396,000 

Beswved  for  ConyerdMl  of 

800,000  Deb.  ««    62G,600 

Beserved  for  Rxt   13.091.333 

DenombtatkMi — Coupon.  3600  and  $1,000. 
Rodsterable  as  to  principal  OBlr.  Regis- 
tered.   31.000  and  multiples. 

Trustee — Columbia  Truat  Co.  of  New  Tork. 
Bedeemable  as  a  whole  at  lOS  and  Inter- 
•St.  on  any   lnter.}st  date  upon   11  weeks' 
aetice. 


Sinking  Fund— 1K%  of  bonds  ontsundio* 
annually  to  March  1.  1923;  2%  of  bonds  ont- 
standlns  March  1.  19!3,  to  March  1,  1933: 
m%  of  bonds  outstanding  March  1,  1933. 
to  maturity  for  the  purchaae  and  canoelts- 
tlon  of  bonds  of  this  Issue  It  obtainable  at  or 
below  102  and  Intereat.  If  bonds  catmot  be 
purchased  at  this  price  the  sinking  toad 
moneys  nhHll  he  invested  In  new  property 
which  shall  become  directly  subject  to  the 
lien  of  the  mortgage.  Three  years  prior  to 
the  expiration  of  the  franchise  of  any  sub- 
sldlary  company,  whose  franchise  expires  prior 
to  the  maturity  of  these  bonds,  a  sum  eonal 
to  the  physical  replacement  value  of  the  prap- 
erty  shall  be  paid  to  the  sinking  fund,  to 
be  used  in  the  aune  manner  as  regular  an- 
nual paymenta, 

OnwiliaMoa — ^incorporated  la  New  Tort  In 
1910.  In  addition  to  th«  eompanlas  eniUMr- 
ated  below,  this  ctnapanr  also  controla  Uw 
Central  Arkansas  Rr.  ft  U.  Corp.  operatUw 
all  of  the  public  ntUUlea  In  Hot  Sprloas.  Ark. 

Capltallzatton.  Outstandlav. 

Common  $«.7S0,90« 

Preferred  (6%  cum.)  l.BOO.OOt 

Funded  debt    e.BGO.OOO 

Seenitd  by  a  first  lien  on  all  of  the  llrat 
mortgage  bonds  and  practically  all  of  the 
stocks  of  the  following  companies:  Alba- 
qneraue  Oas  ft  Blectrlc  Co.,  supplying  gas 
and  electricity  In  AlbUQuerque,  N.  M.  Pop- 
ulation served.  21.000.  Blectriclty  f  raccfalse 
expires  In  1927.  gas  In  1989.  Gray's  Har- 
bor Ry.  A  Lt,  Co.,  supplying  electricity  la 
Aberdeen.  Hoqulam  and  Cosmopolis.  Wash., 
and  operating  10. G  miles  of  electric  railway 
In  and  between  those  towns.  Franchises  ex- 
pire In  1963  and  19G9.  Population  served. 
30,300.  Hohnrt  Electric  Co..  Hiipplying  elec- 
tricity In  Hobart,  Okla.  Population.  3,BO0. 
Las  Vegas  Light  ft  Power  Co..  eupplylns 
electric  light  and  owning  entire  capital  stocA 
of  Las  Vegas  Transit  Co.,  which  owns  the 
atreet  railways  in  Las  Vegas.  N.  M.  Popa- 
latton  served,  7,000.  "  Rawlins  Blectrlc  Lt.  ft 
Fuel  Co.,  supplying  electricity  In  Rawlins. 
Wyo.  Population.  3,000.  Sheridan  Connty 
Electric  Co.,  supplying  electricity  to  Sher- 
idan. Wyo.,  and  coal  mines  In  vicinity.  Pop- 
ulation served.  16,200.  Trinidad  Blec  Trana. 
Ry.  ft  Oas  Co.,  supplying  gaa  and  electrldtr 
in  TrlDldad,  Col.,  and  operating  19  nUles  of 
atreet  and  lnterurt>an  electric  railway.  Pop- 
ulation served,  38,000.  Principal  electric 
franchise  perpetual,  street  railway  expires  In 
1963  and  gas  in  19S0.  Tucson  Oaa.  BL  Lt. 
ft  Pr.  Co..  supplying  gas  and  electricity  In 
Tucson,  Aria  Tucson  Rapid  Tranalt  0».. 
owning  4  miles  of  street  railway  In  Too- 
son,  Aris.  Population  served.  17.900.  Fran- 
chise expires  In  1910.  Farther  s« cored  tar 
a  Hen  on  11,100,000  common  stock  of 
the  Springfield  Ry.  ft  LL  Co..  owing  all 
of  the  stocks  of  companies  supplying  gaa, 
electricity  and  heat  In  Sprtngfleld,  Mo.,  and 
operating  28  miles  of  street  railway.  Pop- 
ulation served.  IS. 000.  Oas  franchise 
plras  In  1929,  ataam  haatlac  1988.  atraat 
raUway  In  1944,  and  tfwrtrUltr  tnuwIilM  to 
ptrpstiut. 

Vniwllea— tt,940,0«0  debenture*. 
Hmn  ended  Dee.  Ut 


Grosa.  Net. 

ISSO   34,606.421  11.408.378 

1919   S.XST.SIK  1.ISS.TS0 

1918   3,497.231  1.062,309 

1917                  2.SGT.3I0  866.84S 

1916                  2.602,142  864.349 

1916   2.363,01G  806,399 

•Interest  and  aubsldlarr* 
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■Charsoo^ 

8817. 3S« 
813.379 

787.301 
717.744 
70G.OSS 
697.338 


Orlctaal  Mark«»— Offend  In  1911  and  ISIS 
by  White,  WeW  ft  Co..  New  York,  etc,  at 
II »  and  Intereat. 

MariUt. 

New  Totfc— Samuel  Goldcichnildt,  Fred  H. 
Hatrh  A  Co.,  Unrion  I^achenbrucb  A  Co., 
Mmin.  Berwln  &  Co.,  Vanderhoef  ft  Rotdn- 
KH).  White.  Weld  A  Co. 

Bwtan — >Moora  A  Cabot,  Bauer,  Starr  ft 
Co. 

I'lillad«>l|riibi — HeniT  D.  Boennlns  ft  Co., 
Huntoen  ft  Co. 

me«  Baaca. 

jMt.  1,  as,  to  Jan.  1,  *n  int 

Bid.  Aak.  Bid-  AA. 

Biah  tlH'lS  MM 'IS  TO  Jan.  7SH  Jan. 
Lew.    <0     'SO    «6     'SO      fiO  Dec.    SB  Dec. 


It- 


UOHT  *   TUOnOK  CO. 
rmr  9%  M.   Dm  MarA  I,  IHS. 
Da*e«  Mardi  1,  ISIS.       InterMt  parabto 

March  I  and  Sept.  1.  at  Columbia  Truit  Co., 
tirw  York, 

Twc  StatM — PaTment  of  Federal  Awome 
Tax  not  aaramed  by  aompanr. 

AatfcertM<  and  OatataailBV. . .  ,tl.BW.O0O 

pMiMhMlliB  Coupon.  S1.000.  Resistor- 
able  ae  to  twlnelpal. 

TmiM— Brooklyn  Tnut  Co.,  Brookm. 

BuinwiiaMi  UM  a  wbole  «t  par  and  Inter- 
Mt  on  any  Intereat  date  on  alx  weeks'  notloe. 

OenvartlHa  Into  let  6a  of  194S,  at  tl.OOO 
face  Talna  ot  debenturee  for  11,111.11  faee 
nine  of  lat  6«  pmvlded  net  eamlnn  for 
prevtone  rear  ot  controlled  oompanlea  ex- 
ceed tH  timee  total  Intereat  cbarcee  on  lat 
te  Uaued.  The  company,  however,  resenrea 
tbe  rlabt  to  purcbaee  at  141  and  Intereet 
uty  debentnrea  preeented  for  converaloa. 

Onranlutlon— Bee  Ist  i»  of  1S42. 

Scenred  by  a  Hen  on  the  property  de< 
•crtbed  under  tbe  let  Gb  oI  1942. 

Prior  Lirna— 11,976.500  Sprinsneld  Ry.  ft 
Ltrbt  Co.  iBt  Sa  of  I9I6  and  *4.010.0DD  Fed- 
eral xa«ht  ft  Traction  Co.  let  fie  ot  1942. 

U^^Mea  10-year  Notes  of  19SS.  A  aot- 
fldent  amount  ot  which  have  been  reserved 
to  retire  theee  debenturea. 

BanOncs— See  1st  Ga  ot  1942. 

(kr^iBal  Maitet— Offered  Jan..  191S,  at  98 
and  Intereat  by  White,  Weld  ft  Co..  New 
Terk,  Boston  and  Cbloaco. 

Haritet. 

Vnt  Tflrit— Vanderhoef  A  Robinson. 
Philadelpbla — Bauer.  Starr  ft  Co. 
Pries  Bmcc 
Jan.  ),  'M.  to  Jnn.  1.  tt  UM 

Bid.      Aak.  Bid.  AA. 

Bich    SI  '17    97  -IB  78     Oct.    SB  Oct. 

Low.    90  '17    7S  '18  74M  liar.    80  Apr. 


UOHT  ft  TKAOnON  00.  10- 
Tanr  6%  «  1«  Mstan.  Dns  Dee.  1,  Ittl. 
Dnt«<  Dec.  1,  IStS.    Interest  pajraU*  Jone 
and  Dec  l,  at  Trostea's  elBee,  New  Tork, 

Tax  Statos — Payment  ot  Federal  Income 
Tax  not  aanmed  by  company. 

AathsrM   SIO.000.000 

Ontetandlns  (Jan.  1.  '21): 

<B   ITie.DOO 

7»   716.000 

 r  1,440.000 

kUsn — Coupon.    1600    and  $1,000. 


Sadsterable  aa  to  principal  or  fully  redster- 
aNe.       Reclstered   tlDO   and   $600   and  ez- 
useable. 

Tmslae — Columbia  Trust  Co.,  New  Tork. 

1  will  iim sill II  at  lOB  and  Interest  to  and  In- 
dodlns  June  1,  1911,  and  thereafter  at  par 
tad  interest  on  any  interest  date  on  SO  days' 
BMlce. 

Gasmen  Stock  OptJsnU  Warrants  —  Tbe 
1%  aotea  carry  option  warranto  restetsrable 
and  transteraUe  and  slvlns  owner  privllest 


of  pnrcbaslnc  an  equal  amount  ot  oommon 
stock  at  par  prior  to  Dec  1,  192S.  or  these 
notes  may  be  exchansed  tor  such  stock  at 
par  provided  they  were  Issued  two  years 
prior  to  date  ot  surrender.  All  notes  so 
exehansed  to  be  cancelled. 

OrsanlxaMstt— See  1st  Lien  8.  P.  Gs. 

Seenrity — A  direct  obllsation  ot  the  com- 
pany, but  not  secured  by  mortsase  or  ool- 
lateral. 

Prior  Uens— tH.OlO.OOO  lat  Uen  &s  ot  1941 
and  $1,600,000  Deb.  ot  1911. 

Karninsa — 8w  let  Gs  of  1941. 

Orlslaal  Hartet— $716,000  7s  offered  1914 
tnr  Colsate^  Parker  ft  Co..  New  Torfc  and 
Bodell  ft  Co.,  Provldenee,  atcii  at  par  and  In- 
terest. 

HavfcsO. 

New  York— Alfred  F.  In^ld  ft  Co..  Van- 
derhoef A  Robinson. 

Price  Ranse 


Jan.  L  'U.  te  Jan.  l,  'Si 

6%  Notes. 


IBM 


High 
Low. 

Hlsh 
Low. 


Bid. 
78  'IS 
7G  '20 

8Z  'IS 

68  '!0 


Ask. 
S3  'IS 
SO  '30 

T%  Notes. 
86  '19 
SO  *20 


Bid. 

77  May 
77  May 

78  Nov. 
6S  July 


Aak. 
SO  May 
SO  Uay 

84  Nov. 
80  Sept. 


RDBBAI.  8TBKET  ft  FLBA6ANT  TAUJBT 
FASSENOEB  KAIX.WAT  CO.  Con*.  Ss. 
Dae  Hay  1,  mx.  > 
Dated  May  1,  1S91.    Interest  payable  Jan. 
and  July  1,  at  Trustee's  olBoe. 

Tax  Stnloa— 1%  Federal  Inoome  Tax  paid 
by  company  withoat  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorfxed   Sl.SGO.OOO 

Outstandlns    1.071,000 

DenomlMtttsa— Coupon.  $1,000.  Reslster- 
able  as  to  prtnolpal. 

Trustee— Fidelity  TlUa  ft  Trust  Co.,  Pitta- 
burxb.  Fa. 

Orsanlsatlon  and  Csntrol — ^Incorporated  In 
Pennsylvania  In  1888.  Leased  to  the  ITnitod 
Traction  Co.  of  Plttabursb.  wbicb  owns  $760,- 
000  of  tbe  $1,400,000  stock,  for  9E0  years 
at  annual  rental  of  Interest  taxes  and  6% 
on  tbe  stock.  All  ot  the  common  stock  and 
tS.949.960  of  the  preferred  stock  of  the  Unit- 
ad  Traction  Co.  are  owned  by  the  Pittebursb 
Bya.  Co.,  a  subsidiary  ot  tbe  nuiadelidila 
CO.*  and  Its  properties  are  operated  oadsr 
an  asreenent  by  the  Plttsbnrsh  Rys.  Co. 
Capitalisation.  Oatstondlns. 

Common  ..tL4«».«0 

Funded   debt   1,SS0,0»S 

PMtMUvs  CsmaMM-flae  TTnlted  TMetloa 
Co.  ot  Plttibaisn. 

BeeelnnUp— Sea  Plttslmrsli  Bya.  Co.  Oeo. 
6s. 

Seeored  by  a  seoond  mortsaso  oa  street 
railways  on  Federal  St.,  from  Nbrth  Ava. 
to  Perrysvllls  Ave.  to  Bast  St.,  on  Arob  St., 
from  North  Ave.  to  Jarvella  St.  to  Monterey 
St.  and  on  Columbue  St.  from  New  Brlsbton 
Road  to  California  Ave.  to  Stiperlor  Ave., 
formerly  owned  by  the  Observatory  Hill  Pas- 
aenser  Ry.  Co.:  on  Canal  St.  from  Anderson 
St.  to  Sanduidcy  St.  to  North  Ave.  to  Fed- 
eral St..  on  North  Ave.  from  Sandusky  St. 
to  Bast  St  to  former  dty  line,  now  boun- 
dary between  S6th  and  IStb  Wards,  at  Bl- 
mlra  St.  and  on  Madison  Ave.  from  Bast 
St.  to  North  Ave.,  formerly  the  property  of 
tbe  Peoples'  Park  Passenser  Ry.  Co.;  botb 
ot  which  companies  were  mersed  Into  the 
Federal  St.  ft  Pleasant  Valley  Pass.  Ry.  Co.. 
these  properties  belns  subject  to  $92,000  Oeo. 
Gs  of  that  company:  a  second  mortsase  on 
line  from  Liberty  Ave.  to  Anderson  An. 
over  brldse  to  Canal  BL 
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Ohio  8t.  to  Federal  St  to  North  Ave.  to 
llonterer  St  to  Jarvella  St.  to  New  Brlch- 
ton  Ro«d  to  Colombue  St.  to  Tacnrt  St.  to 
Perrrsvllle  Ave.,  and  on  BtravM  St.  from 
Tannrt  St.  to  Irwin  An.,  irhleh  waa  the 
Propertr  of  the  Federal  St.  A  Pleasant  Val- 
ley PaaaenKer  Rjr..  prior  to  lU  conaolida- 
tton  with  other  roada,  and  which  la  aabject 
to  tit.OM  am.  6a  of  1919;  on  Califonila 
Ave.  from  Snperlor  Ave.  to  th«  City  Use, 
ftwmerly  the  property  of  tfaa  AllflChear  Bt. 
Br.,  and  anbJeot  to  127,000  of  Ha  lat  Si  of 
1990:  on  California  Ave.  In  Bellame  to  Ub- 
mln  Ave.  to  California  Ave.  la  Avslon  tor- 
merly  the  property  of  th«  Allesheny  A 
ne  8t.  Ry.  Co.,  and  rahfaet  to  $19,000  of 
tto  lat  Sa  ot  1990;  on  Nbith  Ava.  from  Baat 
St.  to  lladiaon  Am  to  P*nlt»  0t  to  Troy 
nui  Boad  to  OarOnar  St.,  tonaorlr  the  prop- 
•rtr  of  the  Pamr  St.  Rr.  Co.,  and  nbject 
to  $S,090  of  ita  lat  Ba,  1930,  and  on  Troy 
Hm  Boad  to  Lawrr  St  to  CItr  Une,  for- 
Berlr  the  pnipertr  of  tb«  Troy  mil  St.  Ry. 
Co.  and  enbjeot  to  S9T.OO0  of  tto  lit  Ba  of 
1999.  AlBo  aaenred  on  traekaca  rl^u  on 
Seventh  Ava..  from  SmJthfleld  St.  to  Gr«nt 
Bt,  Sixth  Ave.  from  Smlthfleld  St.  to  L.Ib> 
•rty  Ave.,  and  on  Bandushy  St  from  Lib- 
erty Ave.  to  Daqneane  Way,  The  totol 
lenvth  of  track  la  about  94  mllea.  practi- 
cally alt  located  In  the  North  Side  (formerly 
AUecbeny)  ot  Plttabarsb.  All  franchloea  are 
perpetaal.  A  larre  nnmber  of  the  earlier 
trancbiaea  under  which  the  above  lines  were 
bnllt  glvm  the  city  the  riabt  to  acquire  tb* 
property  at  any  time,  and  may  Impose  taxes 
on  cars,  and  on  sross  and  net  eamlnss. 
ZJstMl  on  the  PltUbarch  Stock  Bxcbanaa. 
Market. 

Jifw  Torh— Earle  A.  MUler  &  Co. 
PhilndpIphlB — Henry  D.  Boennlng  &  Co.. 

Hun  Inn  &  Co. 

■  Pitt«bnrKh— Moore.  Leonard  ft  Lynch. 
Stout  &  Co.,  Edward  A.  Owens  A  Co. 

Price  Ranee. 

Jan.  1,  *08,  to  Jan.  l,  'tl  lOM 

™  ^  -^""f-  B'"!-  Ask. 

High  10714 '08  IIO'OB  fi5  Nov.  70  Nov. 
Ix)w.    60f    -20    62-20  BOfJan.    61  Feb. 

IKDEBAL  BUOAR  RBFININO  GO.  0-Tr.  •% 
Notea.   Dne  Nov.  1,  19U, 
Dated  Nov.  1,  1919.    &it«««  parabla  Hay 
1  and  Nov.  1.  at  Bankera  Trust  Co.,  New 
Tork. 

Tax  Stetna— 9%  Federal  Ineonw  Tax  paid 
by  the  eompasr  without  dedncUon. 

Antbmteed   ti.ooo.ooo 

Ootataodlnv    8,000,000 

PmpoM  of  Ibbim — To  provide  for  the  pay- 
ment  ot  SS.000,000  6%  notes,  naturlnc  Jan. 
1.  1990,  and  to  Inoreaae  the  cempany'a  work- 
■nc  capltol. 

DeBomlnatlflo — Coupon,  $1,000.  Revtstor- 
able  as  to  principal. 

Trustee— Bankers  Trust  Co.,  New  Tork. 

Redeemable  as  a  whole  or  In  part  for  alnk- 
fns  fund  at  101  and  Interest  on  anr  Interest 
dale  upon  60  days'  notice. 

Slnlrinc  Fund — Annually  beflnnlns  Jan.  I, 
1922.  an  amount  In  cash  auflldent  to  retire 
on  the  next  interest  date  at  101  and  Inter- 
eat  1334.000  principal  amount  of  these  notes. 
Fund  la  to  be  applied  to  the  purchase  or  re- 
demption of  these  notee  at  not  exceeding  101 
and  Interest. 

Orsanlxatlen — Incorporated  In  Now  Tork  In 
1907  and  took  over  the  buslneea  of  the  Fed- 
eral Surar  Rfflninc  Co.  of  New  Jersey  and 
the  Federal  Su^ar  ReflnlnE  Co.  of  Tonkers. 
The  company  Is  ensaced  In  reOnlns  of  au- 
tara  and  owns  and  operatea  one  of  tba  Ian- 


eat  slnsle  sosar  rsllnerles  In  the  world.  Oom- 
panya  plant  la  valued  at  over  |lt,900,MO. 
and  la  located  at  Tonkera.  The  property 
of  the  company  at  Tonkera  also  InclndM 
wartiiotisaa  wltb  a  atoram  oapaoltr  of  1S.IM 
tons  of  stwar.  Tlw  rcOnarr  bM  a  daily  «b* 
padty  of  19,Q»»  bamla. 

CapltalliaUon.  OntstandliMC. 
Common   $I,9S0,990 

Preferred  (6%  cum.)   S.Olft.lOt 

Funded    debt    l.tOO.OtB 

Saeorlty— A  direct  obUsatlon  of  the  eo»> 
pany,  but  not  secured  by  mortnce.  ma 
tasue  constitutes  the  only  funded  indebtad- 
nsas  of  the  company.  The  tmat  a«raenMBl 
under  which  these  notea  are  leaned  oontaJaa 
the  followlnc  pnvlslona: 

Neither  the  oompany  nor  any  sobaldlarT 
win  mortcace  or  pledce  any  of  Ito  real  or 
plant  property  now  owned  or  liareaftor  ac- 
quired. (This  covenant  shall  not  prsveat  tba 
acquisition  of  real  property,  snUact  to  pur- 
chase money  raortca>ea  or  other  Ueas  not 
exoeedlnv  7B%  of  the  fatr  value  thereof.) 

Neither  the  oompany  nor  any  anbaldtory 
will  Issue  any  further  notaa  or  other 
deuces  of  Indebtedneaa  (amast  eoatomary  bor- 
rowlnn  In  tba  ordlaur  eonraa  of  It*  'nil 
nsss)  onlaaa  provlalOB  la  made  for  ttaa  al^ 
ttltaneona  paynant  Or  radamptlaB  mt  tbim 
Issue. 

The  oompany  and  Ito  anbaldlarlsa  will  at  aU 
times  maintain  onhlk  aaaata,  «a  flsfliiiit  la 
the  Trust  Aaraamsnt  to  an  anount  at  laaat 
aqoal  to  their  eorrait  llabUltla^  f-^'Tdliw  tba 
principal  and  aoerood  to  tarsal  of  notaa  of 
this  Issiw  thai  oBtataaJlBg, 
Taan  eBdMI  May  lit 

Net 

1919   11,664.191 

1918   1,171,946 

1917   9.997.404 

OriKlnal  Harket— S9,90e.00«  offared  Nov., 
ISIB,  by  Bankera  Tmat  Co.,  Amwlaan  Bs- 
ohaace  National  Bank  Now  Tork.  and  A. 
B.  Laaeh  A  Co.,  N«w  Tortc  Chleaco,  Boatan. 
ate.,  at  97%  and  Intaraat 
MariMt. 

New  Tork— Salomon  Broa  A  Hutalar, 
Farr  A  Co. 

Boston — Curtis  A  Sanger. 

Prtoe  Bwice 

Bid.  Aak. 

High   97K  reb.  tSFaik 

Low   99     Dec.    91  Da& 


Intereot. 

tSK.O*! 
tXB,427 
999.*99 


FEDERAL  TANK  UME  Bonlp.  Tr.  8a,  Daa 
$«S,000  eaah  Mar.  U.  UtjW  aach  tea 
U,  S«3,000  each  Sept.  IB.  and  tM.BW 
each  Dee,   IS.   from  Mar.   18,  IttO.  ta 
Dee.  15.  1K4,  Inelnslve. 
Dated  Dec.  IE.  1919.    Interest  payable  Mar. 
16,  June  16.  Sept.  IG  and  Dec.  16  at  Ualoo 
Trust  Co.,  PlttaburgU. 

Tax  Stetaa — 9%  Federal  Income  Tax  paU 
by  the  company  wltbout  deduetlon.  Tax  ax> 
empt  Id  Pennsylvania. 

Antfaorlxad   91.SS0.9M 

Oototandinc    1,2S0,0M 

Denomination — Coupon,  |1,090.  Beclatar> 
able  as  tn  principal. 

Tmateo— Union  Tmat  Co..  Plttabvsh. 
Redeemable  at  lOltt  and  tateraat  an  four 
weeks'  notice. 

Guaranteed  principal  and  tntoreat  by  tba 
Federal  Tank  Line. 

Orcanlsattoa — The  Federal  Tank  Line  was 
Inoorporated  In  Psnnaylvaala,  Nov.,  1919,  aad 
Its  principal  oflloe  la  In  the  city  of  Pitta- 
burgh.     The  company  was  created  for  iba 
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praatl* 


tattr  «U  of  wUdi  wm  oNutmctod  for  and 
larebMd  br  tlw  milM  StatM  OOTOnuMOt 

Iho  n»n  of  laiS  and  Itll.  Tlw  oompujr 
■mm  Uwm  can. 

Cftpttaimtlon.  Oatatandlnc. 

Osnusoti    17(0, DOO 

WnOtt  Mbt    1.160.000 

atcared  br  aa  Moliiinsnt  tnut  scnemeitt 
■B  T4<  tank  oar*  of  H.  C.  B.  A.  oonstme- 
tta.    Tha  oapadtj  of  th«M  cars  li  mm  fal- 


OrlalnAl  Hariut— $500,000  offered  Jan.. 
1921,  Dy  GIrvtD  A  HlUar,  San  Pranclaco. 


Cnm 

ao 

260 
24S 
104 

II 


Capacity 
SSOO  callons 
8000  nllotiB 
10000  calloni 
70H  saUoBi 
<0M  salloBs 


OvIflBal  Hafkrt— ll,»0.000  offerod  fan.. 
1110,  by  Ontcn  Tmat  Co.,  PltUbnrsb,  at  prlo«a 
lUMlac  from  100  to  09.20.  aooonUoc  to  ma- 
tartty. 


FBDBBAL  TBI.BGRAPH  COMPAMT  Ist 
Ilk  Dd0  $1M|M»  flMh  Not.  1  from  US3 
ta  l»n,  bMAWlTe. 

Dated  Nov.  1,  1020.  Interest  payable  Hay 
I  and  Nov.  1,  at  Anslo-CaUfomla  Trust  Co.. 
ten  Fran  Cisco. 

Tmx  Statao — 2%  Federal  Income  Tax  paid 
by  the  Company  wlttaout  deduction,  xaz 
•xempt  In  California. 

AathorlBTd   IGOO.OOO 

OatotandbiK      500,000 

rarpoee  «f  Iesa« — To  provide  funds  for 
the  coDstructlon  of  four  new  wireleae  ata- 
tlons  to  be  located  at  San  rFanclaco,  Port- 
land. L.OS  Aoseles  and  San  Diego. 

ITciiaialnBllon — Couptm  11,000. 

Traatae — Anelo- California  Trust  Co.,  San 
Prandsco. 

Bedeeautble  upon  any  Interest  date  upon 
10  days'  notice  at  103  and  interest. 

HijiMwy  Fond — £qual  monthly  payments 
b«twe«u  Dec.  1.  1929  and  Dec.  1,  1121,  ag- 
pegatlng  120,000;  between  Dec.  1,  1931  and 
Dsc  1,  1922,  aKsrecatlns  (30,000;  between 
Dec;  1,  1923  and  Dec  1,  1933,  aargresatloK 
tSO.OOO.  and  thereafter  In  monthly  Install- 
m«nt«  of  one-twelfth  of  the  next  maturity. 
Tbls  fund  may  be  used  In  the  purchase  of 
notes  of  the  next  aerial  maturity  outstand- 
Inc  on  the  open  market  at  a  price  not  to 
esGced  103  and  Interest. 

Oirasdxatlon — Incorporated  In  California 
In  1911  for  the  purpose  of  bulldlns  and 
operatluK  wireless  radio  stationa  In  1917 
the  United  States  Qovernment,  as  a  war 
necessity  took  over  and  operated  the  com- 
psBT's  stations  on  a  rental  basis  and  later 
purchased  tbem.  The  Company  Is' con  struct - 
Inf  tour  new  wireless  station^  located  at 
8an  Francisco,  Portland,  Los  An^Gles,  and 
San  Diego.  The  Federal  Arc  Radio  Trans- 
mltters  are  to  he  built  and  installed  by  the 
company.  The  Company  manufactures  these 
trc  transmitters  In  sites  of  from  2  kilowatt 
to  1,000  kilowatt.  Inclusive. 

Capitalisation.  Outstanding. 

Common   $3,491. 77S 

Tnnded  debt    600,000 

Beeared  by  a  first  mortvag*  on  all  the 
property  of  th*  Company  now  owned  or 
aereafter  acquired  Including  manufacturing 
plut  at  Palo  Alto,  CaUfomla. 

For  details  of  property  see  "Oraranliatlon.'* 

ttmm  ended  Dee.  31: 


Net. 

1919   lao.ooo 

*1930   1170,060 

*10  months  mly. 


Bond 
Interest. 

40.000 
933,333 


FI8HEB  BODY  CX»BF4»ATO»t  9%  HotM. 
Due  (1,000,000  MUft  An.  t,  twmm  IHl 
to  lots,  tadnalTOb 
Datad  Aug.  1,  1919.   Intsrast  payable  Vib. 
1  and  Aug.  1,  at  Baakars  Trust  Co.,  Naw 
York. 

Tax  Status — 3ft  Vederal  Income  Tax  paid 
by  the  company  wltboat  deduction. 

Authorised   15,000,000 

Onlatandlug    E.000,000 

Purpose  of  Issue  To  refund  current  Indebt- 
edness, and  to  provide  additional  working 
caplUl. 

DeoemlnatloD — Coupon.  Sl.OOO.  Register- 
able  as  to  princltial. 

Trustee — Bankers  Trust  Co.,  New  York. 
Redeemable  as  a  whole,  or  In  series  (In 
which  latter  case  the  series  first  maturing 
must  be  first  redeemed):  on  any  Interest  date 
upon  80  days*  notice,  at  tbe  following  prioes 
with  accrued  Interest:  103U,  4  yean  or  more 
to  run:  102.  3  years  or  more,  but  less  than 
4  years  to  run:  lOlM,  2  years  or  mora,  but 
less  than  2  years  to  run;  101,  1  rear  or  more, 
but  less  than  2  years  to  run:  lOOM,  less 
than  1  year  to  run, 

OnanUatlon  and  Control — Incorporated  in 
New  York  In  Aus.,  1916.  as  a  oonsotldatlon 
of  The  Fisher  Body  Co.,  Fisher  Closed  Body 
Co.  and  tbe  Fisher  Body  Co.  of  Canada, 
Ltd.  Owns  as  plants,  located  at  Detroit, 
Mich.,  and  Walkervllls,  Ontario.  Tbe  oor* 
poratlon  manufactures  automobile  bodloa. 

In  1920  acquired  the  entire  common  stock 
of  the  National  Plate  Glass  Co. 

Stock  control  was  acoolred  in  1919  by 
OoBsral  Uotors  CorporatloB. 

CapltallxaUon.  Outstanding. 

Common  (no  par)  fs, 000,000 

Preferred  <7«  cum.)   4.213,600 

■Preferred  <S%  cum.)   900,000 

Funded  debt   t9,8S9,000 

•Of  National  Plate  Glass  Co.  not  owned, 
tincludes  subsidiaries. 

Seeorllr — A  direct  obligation  of  the  com- 
pany, but  not  seenrod  by  a  mortgage.  Theae 
notes  oonatltnto  tbs  only  funded  debt  of  the 
company  under  tbe  terms  of  the  Trust  Inden- 
ture the  company  eovenants  as  follows: 

Neither  tbe  corporation  nor  Its  subsidiaries 
will  mortgac*  or  pledge  any  property  now 
owned  or  hereafter  aoqtilred.  (This  oove- 
nant  shall  not  prevent  tbe  acqulBltlon  of 
property  subject  to  purchase  money  mort- 
gages or  other  liens  not  ezoeedlng  76%  of 
the  fair  value  theroof.  nor  the  pledge  of 
United  BtatM  OoyoinnMnt  obligations.) 

The  corporation  and  Itg  mboldlarles  will  at 
all  times  maintain  qnldc  assets,  as  defined  In 
the  Trust  Indenture,  equal  to  at  least  one 
and  one-half  (Itt)  times  all  obligations,  di- 
rect or  oontlveiit,  «cept  notes  of  tbls 
sue  then  having  more  than  four  years  to 
run,  purohase  moner  mdrtcages  maturUw 
later  than  one  year  and  notes  secured  by 
United  States  Oovemment  obligations. 

Tbe  corporation  will  not  declare  or  pay  any 
dividend  upon  Its  Common  Stock  wblcb  would 
reduce  quick  assets,  as  defined  in  the  Trust 
Indenture,  to  an  amount  less  than  one  and 
three-quarters  ( 1  % )  times  the  principal 
amount  of  these  notes  then  outstanding  and 
of  all  other  obligations,  direct  or  contin- 
gent, except  purchase  money  mortgages  ma- 
turing later  than  one  year  and  notes  se- 
cured by  United  Btatss 
tlons.  Digitized  by ' 
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Ytmt  ended  April  M: 

Net.  •Deduction 

1S20   SS.747,SS7  SaSD,3>T 

■Includee  tntereet,  ntwldlaiT  dividends 
and  1250,000  to  Cover  lose  on  Canadian  Bx- 
changQ  and  nuctuatlons  In  market  value  of 
Mcuritles. 

Orlslnal  Market— SS. 000, 000  Offered  Aus., 
1919.  by  Bankera  Truat  Co.,  Quaranty  Tmet 
Co.,  Uberty  Seourltiee  Corporation  and  Hall- 
■arten  *  Co.,  all  of  New  Torfc,  on  a  SM% 
twBla  for  1921  maturity  and  9%%  baila  for 
other  metnritlea. 

Blai^et. 

New  York — Ames.  Emerich  &  Co. 

PIttobarsb— The  Union  Trust  Co.  of  Pitta- 
buTffh. 
Co. 

Pricr  Ranee  1920 
Due  1921 

Bid.  Ask. 

High   96     May    98  May 

Low   9414  July    07  Vi  July 

Due  1922 

High   88     Nov.    98  Nov. 

Low   96  Nov. 

Due  1923 

High   9S     Uay    87  Hay 

Low   8S     Oct.    94  Oct. 

Due  1924 

Hiffh   96%  July    »7\  Dec. 

Low.   93  Oct   

Due  1925 

High   89     May    93  U  Oct. 

Low   9141  Dec. 

FITCHBCBO  BAILKOAD  Oa  M-Tew  Bm«s 
(Debentorca). 

Interest  payable  semi-annually  from  date 
of  bonds,  at  company's  office,  Boston. 

Tax  Stataa — Payment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

OatataDans— tl4,l»4.tOft  aa  follows: 

Dated.  Ontatandlnc.    Intareat  Rata. 

October  1,  1991  l,77fi.000 
May       1.  1905       MM.I>00  4% 
April      1.  1907       1,000.000  4% 
Uay       1.  1908       2,400.000  4U« 
Jan.       1,  lOlS       1,200.000  4M% 
Jan.       1,  I91S  400.000  4U% 

Jan.  1.  1914  1,872.000  6% 
Feb.       1,  1887      '6,000,000  4% 

•Due  Feb.  1,  19S7.  Held  by  Commonwealtb 
Of  Uaaa. 

Daoamlnatlen*— All  iaanea  oonpon.  tl.OOO. 
Reclaterable  as  to  principal.  Bonds  due  1920, 
1925,  1927.  1938  and  1923.    Redatwed  $1,000, 

810,000  and  860,000.  Coupon  bonds  exobanca- 
able  tor  redatered  bonds. 

AaanuMd  by  tbe  Boston  *  Maine  Railroad. 

Control — Incorporated  In  Massachusetts  In 
1842  and  leased  tor  99  years  from  1900  to 
the  Bostoa  A  Maine  R.  R.  Co.  In  Deo.,  1919. 
mersed  with  other  companies  Into  tbe  Bos- 
ton ft  Maine  R.  R. 

Secured  equally  with  otber  Issues  under  the 
new  Boston  te  Maine  Railroad  Mortcase  on 
all  the  property  oovered  by  tbat  mortnae. 
See  description  of  latter  mortsace  for  de- 
tails. 

Refundlnc — Bonds  are  raaerved  wider  tbe 
new  Boston  ft  Maine  B.  B.  Mtc«,  to  retire 
these  bonds. 

l/^nU  tor  Snvlnfce  banks  In  Mass. 
Market. 

New  York— Alfred  F.  Inxold  A  Co. 
Beaten — Curtta  ft  Sanser. 
Chicago— A.   de  Sltva  ft  Son.  R.    L.  Day 
ft  Co.,  Harris  Trust  A  Bavtnca  Bank. 

Pride  Baase. 
Jan.  1.  '18,  to  Jan.  1,  '21  lOZO 

Bid.  Aak.  Bid.  Ask. 

3 '.KB.  1921- 

Hiftl  93  '19  9&H  '16  93  Mar  95  Sept. 
Low.    88     '16    93U  '16        93  Feb.    95  Sept. 


HIsb 
Low. 

Hlch 
Low. 

Hlsb 
Ixtw. 

HIsb 
Low. 

HIsh 
Low. 


93 
82 

«1K 
7«U 

9Stt 
77H 

94  H 
69 

100 
71% 


4a,  102S. 

'16    93%  '16        S7  Jan.     SS  July 
'10    88     '16        83  Apr.     8S  Aug-. 
4s.  1927. 

'16  91%  '16  83  Feb.  84H  Juir 
*20    84H  '10  T6U  Aug.    SdH  Au«. 

4  He.  192S- 

'16     96%  '16      85  Jan  

■30    gSH  '17      1T%  Apr  

4^a,  1933, 

'16    96     ']«     80^4  Jan.   

'10    94U  '16     69  May   

5b.  1934. 

'16  101%  '16     84  Jan  

■20    90     'IT     71%  Hay   


FITCHBCmO  RAZLROAD  CO.  M-Twv  (D»- 
beaiare)  4b. 

Interest  payable  semi-annually  from  tfato 
ot  bonds,  at  oompany'a  oliloe,  Boaton. 
Tax  SUtns— Payment  of  Federal  IncooBa 

Tax  not  assumed  by  company. 

Dated.  Outst&DdlBc. 

Mari'h  1,  189*    S2.7$0.0O0 

January   1.   1898    1.400.040 

DeooBdnatlOBS — ^All  Isauea  ooupon.  1,000. 
redsterable  as  to  principal.  Bonds  dn*  lOXO 
and  1928.  redatered,  86.000,  tlO.OOO  and  Sfift.- 
000.  Coupon  bonds  exehanceabla  for  rsv- 
Istered  bonds. 

Assumed  by  Boston  ft  Maine  Railroad. 
Control — See  30-Tear  Bonds, 
Security — See  EO-Tear  Bonds. 
Befuntox — See  30-Tear  Bonds. 
Local  for  Savlntts  Hnnkn  In  Masn. 
listed  on  tbe  Boaton  Stock  Bxcbanaa. 

Market. 
See  10-T«ar  Debs. 

Pilee  Bance^ 
jMk  I,  'le,  to  Jan.  1.  '£1  19M 
Due  1917. 
Bid.  Ask.  Bid.  Aak. 

Hlrb    93     '16    93     -16  94%  Jan.    84  ^  July 
Low.    76% '30    64% '20  76%  Aur.    84%  Aucu 
Due  1928. 

HiKh  01  '16  91%  '16  61%  FSb.  IS  Augx. 
Low.    76%  '80    88%  '10  7<     Aur    S2%  J^ 


FIANNBKT  BOLT  CO.  (Tlie  1S-Y< 
8.  F.  SB.  Db«  Hay  1,  1B3S. 
Dated  Hay  1.  I93I.  Interest  payable  Mar 
1  and  Nov.  1,  at  Fidelity  Title  A  Trust  Co., 
PltUburgh,  or  New  York  Trust  Co..  New 
York. 

Tax  Statu — 8%  Federal  Income  Tax  paid 
by  tlie  company  without  deduction.  Pmn* 
sylvania  ntate  lax  refunded. 

AnthorisMi   I760.0M 

Ootetandlnr    7S0.0OO 

Pnrpoee  of  Imue — To  fund  an  Indebted- 
ness of  1750,000  Incurred  in  acquiring  tbe 
property  and  aenets  of  the  Flannery  Bolt 
Company,  a  Pennsylvania  corporation. 

UenominattoDS — Coupon.  81.000  and  SCM; 
reslsterable  as  to  prlnclpaL 

Tnwteee— Fidelity  Title  A  Trust  Co.. 
Plttsburxh.  and  New  York  Trust  Co.,  New 
York. 

Redeemable  on  any  Interest  date  upon  it 
da^s'  notice  at  105  and  Interest. 

MnkUiK  Fand — An  annual  mtnlmum  pay- 
ment of  160.000  plus  10%  of  net  eamlnsa 

available  for  dividends  on  tbe  stork,  to  6a 
applied  to  the  purchase  or  redempllon  of 
theHe  bonds  at  not  exceedlns  106  and  in- 
terest. 

Orsanlaatlon — Incorporated  In  Delaware  In 
1921.  Acquired  the  business  and  nnapta  of 
the  Plannery  Bolt  Comi>any.  a  Pennsyl- 
vania corporation.  Business  established  In 
1904. 

The  company  manufactures  Flexible 
Staybolts  which  are  extensively  used  In  loco- 
motives.   The  compapr-  also  n^nufacturss 

tbe  ap- 
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Kt^n  o^ttTO?^!^ 


CaplttUtMUon.  OutBtandlnc- 

Common  <do  par)  14,000  ahm. 

rUKlwt  debt  S7B0.000 

MMU«d  br  a  first  mortgaRe  on  all  the 
property  of  the  company.  Additionally  se- 
cured by  pledge  of  all  patents  now  owned 
o  rhvreafler  acquired.  The  company  cov- 
tnanta  In  the  mortsage  to  maintain  current 
quick  aaeets  of  133%  of  all  current  llablll- 
tiM.  Including  this  issue  of  bonds.  The 
property  covered  l>y  the  direct  lien  of  this 
mortvaKc  Includes  plant  located  in  Collier 
Townstiip.  Allegheny  County.  Pa.,  three- 
quarters  of  a  mile  from  BrldgevlUe  and 
about    twelve   miles  from  Pittsburgh. 

As  of  Nov.  1,  ISZO,  the  plant  and  equip- 
ment were  appraised  at  tl, 246,883. 

OrfciQMl  MteriuO— (750.000;  offered  April. 
t>31.  by  J.  H.  Holmea  A  Co..  Pittsburgh, 
and  Redmond  A  Co.,  New  York,  etc..  at 
104  and  Interest. 

n.EISCH.HANN  COMPANY  (THB).  10-¥Mr 
S%  Notwi.    Dne  Pen.  1,  ItfSO. 
Datrd    Dec.    1.    1»20.      Interest  payable 

June    I    and   Dec.   1  at  Trustee's  office  or 

Garfield  Nat't  Hank,  New  York. 

Tax  HUUnt^2%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

AnthorlxM   14,000.000 

Uatstandinc    4.000.000 

Fvrpose  of  iHoue — To  reimburse  the  com- 

p«ny  for  capital  expenditures  already  made 

and  to  provide  Increased  worklns  capital 

necessary  Id  the  expansion  of  the  company's 

biurinesa. 

DraonlnMUoBa — Coupon  tl.OOO  and  $S0O: 
reclsterable  as  to  principal. 

TnwiM — First  ^Iatlonal  Rank,  Cincinnati. 

Redeemable  on  any  Interest  dat«  at  lOB 
and  Interest  through  Dec.  1,  19S1,  and  at 
a  premium  becoming  U%  less  during  each 
year  thereafter  until  maturity. 

Sinking  Fund — Annually,  on  or  before  Dec. 
1,  an  amount  sufficient  to  retire  1200,000 
face  value  of  Notes,  by  purchase  or  redemp- 
tion at  not  over  the  current  call  price.  It 
Is  estimated  that  this  fund  will  retire  4B% 
of  tbls  Issue  prior  to*  maturity. 

Orgwilsatlea — Incorporated  In  Ohio  In 
190S  as  successor  to  the  firm  of  Flelsmann 
A  Co.  The  Flelechmann  Company  and  Its 
predsceasor  copartnerships  have  been  sue- 
ceasfully  enganed  for  over  Ilfty  years  In 
the  manufacttire  and  dUtributlon  of  com- 
prssaed  yeafit  for  commercial  purposes.  The 
Company  with  Its  subsidiaries  is  In  addi- 
tion engaged  in  the  manufacture  and  dis- 
tribution of  malt  extract,  (and  as  by-prod- 
ucts of  yeast),  ol  vinegar.  Industrial  alcohol, 
denatured  alcohol,  and  dried  grains  for 
cattle  feeding  purposes. 

The  sale  and  distribution  of  compressed 
yeast,  the  Company's  principal  product,  la 
made  to  approximately  36,000  commercial 
bakeries,  hotels  and  public  institutions,  and 
to  approximately  176,000  grocers  through 
whom  the  yeast  Is  resold  tor  domestic  use. 
The  Company*!  distribution  of  compre«aed 
yeast  Is  conducted  through  the  medium  of 
over  nine  hundred  aatabliahed  agencies 
throughout  the  United  States,  Canada,  Cuba, 
Mexico  and  Porto  Rico. 

Capitalisation.  Outstanding. 

Common  »J.O*0,000 

Prsferred  (6%  cum.)  S.000,000 

Funded  debt    4,000,000 

(toearity — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  as  follows: 

Neither  the  company  nor  any  of  Its  eub- 
aldlartea  ahalt  mortgage  lU  properties  or 
create  any  additional  funded  or  other  debt 
maturing  more  than  twelve  months  after 
date,  except  purchase  money  mortgages.  The 
company  shall  maintain  at  all  times  net 
assets  equal  to  not  less  than  2B0%  of  the 
amount  of  these  notes  outstanding  and  cur- 


rent assets     equal  to  not  less  than  126% 
at  all  liabilities  Including  these  notes, 
Teara  ended  Oec.  31 : 

Grows.  Not. 

•1920   116.343,670  tl,5S8,249 

1919   31,851,786  3.421.357 

191S   32.191.3;8  3,393.331 

1917   27.S20.60fi  2,76B,980 

1916. . . .    26,762.067  2.0?B,293 
*6  months  ended  June  30. 
tAppDcRble  to  Intrreat  and  Federal  taxea. 
OrlglnHl  Market— S 4, 000. 000   offered  Dec. 
1920,  by  W.  £.  Hutton  &  Co..  New  fork  and 
Cincinnati  and  Harris.  Forbes  A  Co.,  New- 
York.  Uarrla,  Forbes  A  Co.,  Inc'Boaton,  and 
Harris  Trust  A  Savings  Bank,  Chicago,  at 
100  and  interest. 

Market 

New  York— HartHhorne  A  Battelle. 
Chlrago — Curtis  &  Sanger. 


FLINT  GAS  CO.  let  Ds.    Dne  Nor.  1,  19t4. 

Dated  Nov.  1,  1904.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  ofllee. 

Tax  Stains — ^Payment  of  Federal  Inoomo 
Tax  not  assumed  by  eompany. 

Antfaorised   .Closed  mortgage 

Oatetaodlng   I49S.GO0 

Retired    e.60« 

DeoomlnaUon — Coupon,  86 00  and  tit  000. 
Reglsterable  as  to  principal. 

Trustee — Mlchlxan  Trust  Co..  Grand  Rapids. 

Redeemable  at  lOB  and  Interest. 

CMtrsI— Absorbed  In  1914  by  UKAilgan 
Light  Co.,  which  Is  controlled  by  the  Con- 
sumers Power  Co.,  a  subsidiary  ot  tba  Con- 
man  wealth  Power,  Ry,  A  Lt.  Co. 

Seeored  by  a  flrat  mortgage  on  plant  sup- 
plying gas  to  Flint,  Mich.  Population  served. 
7B,000.    Franchise  expires  In  19S0, 

UMkrilM— Uloh.  Lt.  Co.  1st  A  Ret,  Ba  of 
IS4S  which  provide  for  retirement  of  tlUi 
laaiM. 

BeAmilag — Bond*  ara  tvserved  nndor  Ctm- 
Bomsrs  Power  Co.  Osn.  A  Rsf.  Htga.  to  ra- 
tire  this  lasne. 

■nralags — 8m  Conanmem  Power  Co.  Osd. 
A  Ret.  7s. 

HariteC. 

New  York — Hodenpyl.  Hardy  A  Co. 
PbUadelphl»~'E.  R.  Harnard. 

Prlee  Range. 
Jam,  1.  *H,  to  Jan.  I,  'tl  19X0 

Bid.       Ask.  Bid.  Ask. 

High    99  '10    100  '17  90  Nov,    BB  Mar. 

Low.    78  '20     90  '19  78  July    95  Now, 


FLORIDA  CKNTBAL  *  PKNINStTLAB  BAIL- 
ROAD  00.  1st  Kxl.  ds.  D««  July  1.  im. 

Dated  JtUr  IX.  11*8.  Bstsndsd  July,  Ifll. 
with  interest  Increased  from  8%  to  t%. 
Interest  payable  Jan.  1  and  July  1  at  Com- 
pany's office.  New  York. 

Tax  Stataa—Paymwit  of  IManI  Inooma 
Tax  not  aaOomed  company, 

Akthsrisei  and  Oatataiiav....SM00,0H 

DMOMlnatlso— Coupon.  ll.OOB.  Baglatar- 
able  as  to  prladpal, 

Trastee — Central  Union  Trust  Co.,  New 
Tork. 

Assnmed  by  the  Seaboard  Air  Una  Rail- 
way Co. 

Control— Merged  Into  the  Seaboard  Air  Ua* 

Railway  Co. 

Seeored  by  a  flrst  mortgage  on  ST4,1S  milea 
et  road,  vis:  Miles, 

Femandlna  to  Cedar  Keyes,  Fla   IBB. 70 

Jacksonville  to  River  Jet..  Fla   109.08 

Yuiee    to    Jacksonville.    Fla   IB.  80 

Wado  to  Plant  City.  Fla   182.94 

Drtftoa   to  Montteelki,   fla.^xrt   |4.» 

^^Tallahassee  to  St.  |?|w^t,sfeOOgP€»' 


Tav  ended  April 


ISSO   18.747,867 

•Includes   tntoTMt,  aubildlarr 

and  $280,000  to  cover  loas  on  <'-' 

cbanKe  and  fluctuations  in  it> 

Mcuiitle«. 
Original  Hariiefe— IG.fl' 

1919,  hy  Banker*  Tru 

Co.,  Liberty  Seenrltl 

■arten  A  Co..  all 

bavie  (or  1821  in 

other  maturttie* 


Net.  •Deductlf>" 


If!*"  ' 


.diJth  ft  Hard.  Vandarliottt 

^^.^^-^.iijirroll.  Corkran  ft  Co..  Brtnk- 
,  y^^^^eaklne,  Wbedbee  ft  Poe,  How- 

,T^J,,ior  &  Co. 
<^*'  Mee  ■an—   M.  T.  8.  S. 

Bid.  Ask. 

„„     -.  —        85     Oct.    104  Keb. 

^       l^lr.  101  Dec  28. '16        83  H  Dec    85  Dmc 


-.^-•V-.i*/  Dec  28  'Ifi 


^        -f^,^'^  jUWIDA  CBNXRAI.  ft  FENnreiTLU 

IMS. 

w__    -  interert  parabU  J< 


New  Yeric- 
Plttebuv* 

burgh. 
Co. 


High 
Low 


ir. 


Lc 


'"i.  laJ*-  ,„,,«ft  payable  Jan. 

P***"""   [^""'"'Ht.n  Truet  Co..  New  Tort. 

from  eales  of 
,c  '  ""'^,1..  to  the  purchaea  of  theao 
,  laJt'hL'i  price-    Bonds  purchaaed 

seaboard  Air  Line  Ball- 
wi;y*^,^Me««I  Seaboard   Air  Une 

tuUv'^J^'hr  »  direct  mortsase  on  888.B8 

"d.  vW.: 

:  ti«  on  95.40  mllee—  Mllea. 

A  ««f  "t.  Tampa.  Fla   11.60 

P"*"'    «WlT  Bird.  Fla   28.76 

T,r«re«  "     ^  Durant.  Pla   4.81 

B^^S^Bd'UM  on  574.18  mllee— 
A,;^^Tby  l»t  Ext.  6e  ol  1SZ3. 
Farlbor  etourul   by    a    flret    mortaaae  on 
II    land   remaining  unsold   from   the  grant 
#  87  000  acres  received  for  conatrucUng  the 
I.ien«lon    to   Tampa,    and    13S,000   aoree  to 
Sicb    tbe   company    U   entitled   on  account 
II  the  bulldlns  of  the  branch  to  Orlando  of 
wblch  grant  only  6000  acrea  have  been  re- 

**'prlor  Ueo— 83,000,000  Fla.  Cent  Fen.  lat 

«xt  as  of  19ZS. 

dnderlln— Florida  Central  ft  Peninsular  R. 
■S.  lat  Cons.  Sa  of  1943  and  Seaboard  Air 
Sne  Ry.  1st  of  1960.  Ref.  4b  of  1868. 
Adjuet.  58  of  1949  and  Ist  and  Cona.  6e  ot 
1846.  Bonda  are  reserved  under  tbe  9.  A.  L. 
let  and  Cons,  to  retire  thia  lasue. 

BamlngH— l^t'<'  .'^iMl'n.TrO  .\lr  l.lne  Ity.  Co. 

Legal  for  Baltimore  Truat  Funda. 

Uated  on  the  New  York  and  Amsterdam 
Stock  ExchanKes. 

Hwket. 

New  York— Samuel  Goldschmlrtt,  Chae.  W. 
Place,  R.  W.  PreiBaprlch  ft  Co..  Baymond  IL 


Broad  Street,  New  York. 

Tax  Statna — Payment  o(  Federal  TiiniiM 
Tax  not  assumed  by  company. 

AnthorUed   Cloaed  Mortga«eu 

OataUndbig   S4,178,00* 

Denomkiatioo — Ccnpon,     tl.OOO,  BagMav^ 
able  as  to  principal. 
Tmstee— Ooaranty  Tnut  Co.,  New  ToA. 
Assumed  by  the  Seaboard  Air  Una  Ball- 
way  Co. 

Control — Seaboard  Air  Una  Rr.  Co. 

SMTurrd  by  a  direct  moitgaM  on  S11.M 
miles  of   road,  vis, : 

A  Bret  lien  on  141.86  miles —  Mile*. 

Savannah,  Oa,,  to  Tulee,  Fla  IIS.SC 

Orlando  to  Lake  Charm,  Fla   l«.at 

Summerfleld  to  Lake  Weir,  Fla   T.CK 

Amelia  Beach  Branch   1. It 

Quincy  Owl  Mills  Spar   J. 85 

A  second  lien  on  80.40  mllea — 
Covered  by  the  flrat   lien  of  tbe  1st 

Ext.    Gs,    1930    BS.40 

A  third  Uen  on  S74.U  mllea— 
Covered   by    the  first  Ilea  of  the  1st 

Est.  Ss,  1923   674.11 

Prior  Liens— 83,000.000  lat  Ext.  <s  of  1*21 
and  8346.000  1st  Ext.  A  Li.  Q.  6s  of  193*. 

UnderUca— Seaboard  Air  Line  Rv.  Co.  lat 
4a.  Refg.  4s.  Adjuatment  6s  and  lat  ft  Cooa. 
6s  of  1045.  Bonds  are  reserved  under  th* 
let   and    Cona. '  Mtae.    to    retire   this  laana. 

EiuminiEft— Sep  tj<;aboiuil  Air  Line  Ry.  Co. 

Lccal  for  Baltimore  Trust  Funda. 

Uatcd  on  tbe  New  York.  Baltimore  and 
Amsterdam  Stock  Exchanges. 

Blarket. 

New  Yorit— E.  A.  Haker  ft  Son.  Samuel 
Goldschmldt,  Hodenpyl,  Hardy  ft  ^>.,  R.  W. 
Pressprlch  &  Co.,  Raymond  M.  Smith,  Tay- 
lor. Smith  &  Hard. 

UaltUnore — BarroU,  Corkran  ft  Co.,  Jen- 
kins. Wbedbee  ft  Foe,  Howard  R.  Taylor  ft 
Co. 

Price  SaBg»-N.  T.  8.  B. 
Jan.  1.  '12,  to  Jan.  1,  'IS  19S0 

Hlffh  107  May  20, -12  SB  Dec.  9 

Low.     78  Oct.  14,  '20  78  Oct.  14 


FLORIDA  EAST  COAST  RAILWAY  CO.  lat 
4Hs.    Dae  Jane  1,  I»S». 

Dated  June  1,  1909.  Interest  payable  JoBt 
and  Dec.   I,  at  Trustee.  New  Yorli. 

Tax  Bbitua — i%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Aathorixcd  and  Ootstandlng. .  .112,000,008 

Denomination— Coupon.  81,000.  Reglaterable 
aa  to  principal  or  fully  regletemble.  Rarla- 
tered.  81.000.  86.000  and  tlO.OOO.  C.  R. 
1  n  t  e  rchangeable. 

Tmstee — Bankers'  Trust  Co.,  New  York. 

OmnlsatJon — Incorporated  In  Florida  la 
1892  aa  the  Florida  Coast  ft  Qolf  Ry.  Co. 
Present  name  adopted  In  1886. 

Capitalisation.  Outstanding. 

Common   812,608,008 

Foaded    debt    S7.080.aN 

Second  by  a  Orst  mortgaga  on  Utjit  allea 
of  road,  vts.: 
411  Digitized  by ' 


xgaga  on  aia^si 

Google 


Net.  •Int.JtHent. 
12.321.467  tI.B23,30S 


l,Gll.e94 
2.154, ZS8 
1,945.941 
3.144.879 


1,S&1.823 
2S1.340 

i.ssE.eis 


MllM. 

JadcwmvUto  to   K«7  West.   Flm  SXX.17 

Mavport  t0  Boatta  JacksonvUls,  F1&  94.11 

Tttnnrtlls   to  ■aterprln,   F1&   U.SI 

Savnut  to  Oranse  City  Jet.,  71k..  17.41 

BnndMo    7.IC 

Notii~Iii  addition  to  the  above  mlleac*  the 
eonoaw  owno  139.18  milea  from  New  Bmyr- 
am  to  OkeeehohM  not  oovend. 

AIm  fcmoJ  by  pledse  of  tbe  rollowlns  ae- 
cnrttles.  vU.:  III.BOO  of  IS6.000  stock  of  tbe 
A.tl&attc  A  Bait  Cout  Terminal  By.  Co., 
vlUcb  owna  a  frelKbt  terminal  at  Jaokaoo- 
TtUe.  and  tIS.lOO  of  |2«0.000  stock  of  tbe 
JaduoDVlUe  Terminal  Co.,  wblch  owam  tbe 
inwt'iiMiiF  terminal  at  Jacluonvllle. 

Prom  Florida  City  to  Key  West,  12B  mllea, 
tike  road  la  built  on  a  concrete  viaduct,  es' 
tendlns  over  tbe  open  ocean  from  one  to 
anotlter  of  tbe  Florida  Keys.  Tbe  line  reacfaea 
within  90  mllea  of  Havana.  Cuba,  and  car 
ferrlea  are  operated  between  Key  West  and 
Havmixa.  The  actual  cost  of  tbe  entlrs  prop- 
•rty    bas   been   In  excess   of  116,000.004. 

Vadcrllcs— l2B.000.oao  Gen.  Inc.  Cs  of  1BS9. 
Ymm  SBied  Dec.  81: 
OroBS. 

tlBl*  (2.477.752 

iltlS   10.121.222 

tlSlS   Z.33S.S90 

tl91S   S.811.222 

1»1T   8,140.107 

t  Federal  accotint. 
t Federal  aocount — standard  return  not  1d- 
ehided. 

*  Includes  Interest  In  Oen.  Income  Cb. 

Listed  on  tbe  New  York  Stock  Bzchance. 

Ortalnsl  Market — Underwritten  In  1909,  to 
J.  P.  Uorvan  A  Co..  tbe  First  National 
Bank  and  tbe  National  City  Bank,  New  Tork, 
and  offered  at  102>4  and  tnterevt.  Also  at- 
fcred  In  1911,  by  Lee,  Hlnrlnwm  *  Co.,  Boa- 
ton,  at  96  K  and  Interest. 

Market. 

New  York — Pinlay  A  Davenport.  Arthur 
E.  Prank  A  Co.,  R.  W.  Preseprlcb  A  Co.. 
Prince  A  Whitely,  Redmond  &  Co..  Seaaon- 
gooa,  Haas  A  Macdonald.  VII ao  A  HIcRey. 

PhUaddphla — Brown  Broa  A  Co..  Cbaa. 
Fear  on  A  Co. 

Baltimore — Jenkins.  Whedbee  A  Poe. 
Prtee  KaiiE*— N.  T.  S.  K. 
Jan.  1,  *11,  to  Jan.  1,  '21  18X0 
Hlsb    98 M  Nov.   6. '11  to     Jan.  C 

Low.    73 U  Dec  34, '20  HM  Dec.  »4 

FLOBIDA  E&BT  COAST  KAILWAX  00. 
EqbIp.  Tr.  04.  StriM  "A"  Dae  60,000 
tmth  Mar  1  to  Hay  1,  102S,  lacluin. 

Dated  April  17,  1914.  Interest  payaN* 
May  1  and  Not.  1,  at  Trustee's  office. 

Tax  Staliw— Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Aatborlzed   (400,000 

Oatstanilinfr  (June  1.  '21>   60,000 

Balance  Retired. 

DenomlnatloD — Coupon.  11.000.  Redster- 
able  as  to  principal. 

Ttvstee— United  Statsa  llortsac*  A  Tnut 
Co.,    New  Tork. 

Guaranteed  principal  and  Interest  by  th« 
Florida  Bast  Coast  Ry.  Co.  by  endorsemMit. 

Seeored  by  an  eQulpment  trust  asrMiMat 
«  iOO  box  cars. 

IiSfal  for  savings  banks  in  Ohio. 
Market. 

Nnr  Yeilc — Svans,  Stlllman  ft  Co.,  Free- 
man A  Co. 


Tax  Btatna— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antherlnd   S1,000,000 

OuUtandlne  (Jan.  1,  '31)   700,000 

Balance  reared. 

DcaomlnattoB — Coopon  ll.OOSi  redsteraUe 

as  to  principal. 

Trustee — United  States  Mortcace  A  Trust 
Co.,  New  York. 

Ouaronteed  principal  and  Interest  by  tbe 
Florida  Bast  Coast  Railway  Co,  by  endorse- 
ment. 

Secured  by  an  equipment  trust  agreement 
on  10  Pacific  type  pasaenser  loooraotlves;  2 
six-wheel  switchlnc  locomotives:  6  steel 
coaches,  3  steel  compartment  coachesi  3 
steel  basrase  cars:  3  steel  express  cars, 
160  tO-ton  flat  cars:  17S  rentllated  fruit 
cars,  costing  11.347.262.  of  wtUcb  the  com- 
pany pays  in  cash  SS47.S6t. 

Legal  for  aaviugs  bunks  In  Ohio. 

Mnrket—Seo  Series  A. 


FLORIDA  80DTHESN  RAILROAD  CO.  1st 
4s.   Due  Janoarr  1.  1048. 
Dated  January  1.  1B9S.    Interest  payable 
Jan.  and  July  1,  at  United  Statei  Trust  Co., 
New  York. 

Tax  Status — Payment    of    Federal  Income 

Tax    not   assumed   by  company. 

Antborised   Clueed  Mortgage. 

Outstanding   13.413,000 

Fledged  under  A.  0.  L.  0<ms...  1,323.000 
DflDomlMttton — Coupon,  $1,000.  Regtsterable 

as  to  Principal. 
Trwtee — American     Trust     Co.,  Botaon. 

Mass. 

AsMmed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control— Absorbed  by  tbe  AtlanUo  Coast 
Line.  R.  R.  Co. 

Seeured  by  a  first  norlsage  on  S4S.7X  nllei 
ot  read,  viz.:  Mllea 

Faiatka  to  BroekavUlSb  Fla  146.33 

Bartow  to  Poata  Oorda.  Pla  TS3.18 

Ucanopy  Jet.  to  Taooma.  Fla   8..I 

X<eesburs  Jet,  to  Lseaburff.  Fta...   1.33 

Proctor  to  CItra.  Fla   C.04 

Boctaelle  to  OalaeevHK  na   3.1* 

UaMlM— Atlantta  Coast  Lin*  Cona.  4a  ot 
1963.  Gen.  Unified,  4^8.  Bonds  are  re- 
served under  the  General  Unified  Mortrage 
to  retire  tbla  Insue. 

Lscal  tor  savings  basks  In  Cal.,  Conn.. 
Hlota..  Hlnn.,  N.  H..  N.  J.,  R.  L,  Ore.  and 
Wla,  also  Baltimore  Trust  funds. 

listed  on  tbe  Rlobmond  BUttk.  Bzchance. 
Market. 

New  Tork — Simon  Bors  A  Co.,  Raymond 
H.  Smith.  Taylor,  Smith  A  Hard. 

Baltimore — BarroU,  Corkrnn  A  Co.,  Brink- 
man  A  Co..  John  D.  Howiird  A  Co.,  Jen- 
kins. Whedbee  A  Poe.  Mackubin,  Ooodrteta 
A  Co.,  Howard  R.  Taylor  A  Co, 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  'SI  1020 

Bid.         Ask.  Bid.  Ask. 

Ulgb  95  U  '09  06K  '09  7E  Mar.  SO  Jan. 
Low.    63     *30    72     '18         62  Dec.    72  Dec 


TLORIDA  KAST  COAST  BAILWAT  CO. 
Boalp.  Tt.  da,.  Series  "D."  Due  $1D0(- 
•00  each  Oet  L  (rem  1»1»  to  1027.  Inel. 
DaM  Oct.  1,  1917.    Xntereat  payable  Apr. 

1  and  Oct.  1,  at  Trostee'a  office. 


FUraiDA  WSST  8H0SB  BAILWAT  CO.  let 
Sa.   Dae  Jan.  1.  10S4. 
Dated  Jan.  1.  1904.    Intoreat  payable  Jan. 
and  July  I.  at  office  of  Blair  A  Co.,  34 
Broad   Street,   New  Tork. 

Tax  Stataa— X%  Federal  Inoome  Tax  paid 
by  company  witbont  deduction. 

Aathortxed   Closed  Mortgace. 

Ontatandlng   (766,000 

Denomination — Coupon. .    11.000.  Resistor- 
able  as  to  principal. 
Trustee — Tlie    Continental    Tmat    Co. .  ot 
^^^Baltlmore.  ^-^^.^^^  LiOOgle 


Wlidwood  to  Tftvarei.   Fla   31.00 

Sumtervllla  Jet.  to  Samterrllle,  Fla..  2.3S 
Silver  Sprinn  Jet.  to  SUvvr  Sprincs. 

mm.    l-M 

Uniarllt»— Ftorlda  Ccotnl  A  P«aiiimilar  R. 
R.  1st  Bzt.  Ga'ot  19S0.  lat  Cona.  Et  of  194S, 
nnd  SMboua  Air  Xins  Br.  lat  <•  o(  ItfiO, 
lUt,  «■  of  1«B9,  Adjust,  fii  of  IMfl,  Irt  and 
Con*.  Co  of  1I4B.  Bondo  mn  rooervad  nndor 
tho  B.  A.  I.,  lit  and  Oona.  Xtca.  to  ratU* 
tiiia  laana. 

EamliiKa — Sea  Beaboard  Air  Line  By.  Co. 
Iiesal  for  Baltlmora  Tntat  Fonda. 
Uatai  on  tha  Naw  Tork  and  Amatardam 
Stock  Blichanwa. 

Market. 

Naw  VortE— SanHiel  Goldschmldt.  R.  W. 
PreaifprlcU  &  Co.,  Rollins,  Kalhflelseh  A  Co. 

PhiUtdelliliia—Riddle  &  Henry. 

Bwltimort) — narroll  Corkran  ft  Co..  Mac- 
kubln,  Goodrich  ft  Co.,  Smith,  Iiockbart  ft 
Co.,  Howard  R.  Taylor  A  Co. 

Prtea  Ranc»— N.  T.  8.  B.  (Old  8a>. 
Jan.  I,  '06,  to  Jan.  1,  '21  IMO 
High  101i%  Apr.  le. 'Oe  98  Oct.  IS 

iMW.    90     Nov.    6,  '20  BO  Nov.  E 


FLORIDA  CENTRAL  A  PBNINSVLAB  RAIL- 
BOAD  CO  iHt  Ext.  ft  Land  Grant  6a. 
Ddo  Jan,  1,  1930. 

Dated  Jan.  3,  1890.  Interest  payable  Jan. 
and  July  1,  at  oOlce  of  Blair  Co.,  24  Broad 
StrAt.  New  York. 

Tax  Statoa — Pasmient  of  Federal  Inooma 
Tax  not  aasumcd  by  company. 

Aothortacd   Cloaed  Kfortvase. 

■   OnlatHMUnsr  (Muy  G,  '21)   344,000 

ReUrMl  by  s.  F   124,000 

1>eDaaainatton — Coupon.  tl.OOO.  Bedatar- 
mble  aa  to  principal. 

Trnatoe— Uetropolitaa  Truat  Co..  New  Tork. 

Sioklnc  T^ind — ^Ttaa  prooaeda  from  aatea  of 
land  are  applicable  to  the  purchase  of  these 
bonds  at  their  market  prloa.  Bonds  purchased 
to  be  cancelled. 

Aaanmed  by  the  Seaboard  Air  Une  Ball- 
vay  CD. 

Control — Ueraed   Into   Seaboard  Air  Une 

Ballwoy  Co. 

Secured   by   a  direct   mortsace  on  6H.BS 

miles  of  road,  vis. : 

A  first  lien  on  as.40  railea—  Ullea. 

Plant  City   to  Tampa,   Fla   33.60 

Archer  to  Barly  Bird,  Fla   X8.TG 

Tavares  to  Orlando,  Fla   33.00 

Turkey  Creek  to  Dorant.  Fla   4.33 

Branches    7.81 

A  second  lieo  on  674,18  miles — 

Covered  by  let  Ext.  6b  of  1933. 

Further  acour>  d  by  a  first  mortffaae  on 
alt  land  remalnlns  unsold  from  the  grant 
of  87,000  acres  received  for  constructing  the 
extension  to  Tampa,  and  123,000  acree  to 
which  the  company  Is  entitled  on  aocottnt 
of  the  building  of  the  branch  to  Orlando  of 
which  grant  only  6000  acrea  have  been  re- 
'Celved. 

Prior  Uen— 33.000,000  Fla.  Cent.  Pen.  lat 
Ext.  6b  ot  1923. 

Underlies — Florida  Cpntral  A  Peninsular  R. 
B.  let  Cons.  Gs  of  1943  and  Seaboard  Air 
Line  Ry.  1st  4a  of  1960,  Ref.  4s  ot  1»6». 
Adjust.  Gs  of  1919  and  let  and  Cona.  Oa  of 
194S.  Bonds  are  reserved  under  the  S.  A.  I* 
lat  and  Cona,  to  retire  this  issue. 

tautiingt— .'^i'"  Si-nlioarii  Air  Une  Ry,  Co. 

Legal  for  Baltimore  Trust  Funds. 

Usted  on  the  New  Tork  and  Amsterdam 
Stock  Exchanges. 

Market. 

New  Torfc — Samuel  Uoldachrofdt,  Chaa.  W. 
Place,  K.  W.  Praaaprlcb  ft  Co.,  BaTSumd  M. 


Smith,  Taylor,  Smith  ft  Hard.  Tandarboat 
ft  Robinson. 

Baltimore — Barroll.  Corkran  ft  Co..  BrlBk- 
Co.,  Jenkins.  Wtaedbee  ft  Pe«  How- 
ard R.  Taylor  ft  <2o. 

,     fciea  Bww»--M.  T.  8.  X. 
Jan.  1,  'U,  to  iJan.  1.  ti  m* 

aish  104  Uar  1,  "11  SS^'oct.  IM^b. 
Low.  101  Dec.  23, '16        Si'A  D9C    <B  Dae 

FLORIDA  CENTRAL  ft  PKNIN8DLAB  KAIT- 
BO&D  CO.  lat  Caaa.  B*.    Doe  Ja>.  l. 

Dated  Jan.  1,  1893.  Inteiaat  paymbU  Jan. 
and  July  1,  at  office  of  Blair  ft  Co.,  14 
Broad  Street,  New  Tork. 

Tax  SUtna—Paymant  of  Federal  Innmiaa 
Tax  not  assumed  oompany. 

 Ctoaod  Hortcam. 

Ontatanding   |4.ST2,0M 

Denomkiation — CoopoD.  tl.OOt.  B^later* 
able  as  to  principal. 

Trustee— Gnaranly  Trust  Co..  New  Tor*. 

Assumed  by  the  Seaboard  Air  Line  Rall- 
way  Co. 

Control — Seaboard  Air  Una  By.  Co- 
Secured  by   a   direct  mortgan  on  BIX.U 
miles  of   road,  vis.: 

A  OTHt  lien  on  14t.fi6  miles — 

Savannah,  Oa.,  to  Yuloe.  Fla  Ill.SI 

Orlando  to  Lake  Charm.  Fla   if  tt 

Summerfleld  to  Lake  Weir,  Fla   T.|| 

Amelia  Beach  Branch   s  s| 

Qulncy  Ow]   Mills  Spur   I'ff 

A  second  Uen  on  M.40  milea— 
Covered  by  the  first  lien  of  tlia  lat 

Ext.    Es,    1930    tl  4t 

A  third  Uen  on  S14.1S  mllea— 
Covered   by    the  Srat  ilea  of  tha  lat 

Ext.  88,  1983   KT4.1S 

Prior  Lien* — 13,000.000  lat  Bzt.  <a  Of  1»2S 
and  1346,000  lat  Bxt.  ft  Z*.  O.  Sa  of 

Undertica— Seaboard  Air  Line  By.  Co  lat 
4a.  Refg.  4a.  Adjoatneot  6b  and  lat  ft  Cona. 
6s  of  1946.     Bonda  are  reaarvad  ondar  tto 
lat  and  Cona.  •  Mtga.   to  retire  thla  laoM. 
Eamingti— See  Seaboard  Air  Line  By.  Co. 
Legal  tor  Baltbnora  Troat  Funda. 
LUted  on  the  Naw  Toi*,  Baltlmora  aod 
Amsterdam  Stock  Bxcbangea. 

Market. 

New  York— E,  A.  Baker  ft  Son,  Samuel 
Goldathmldl,  Ilodenpyl,  Hardy  ft  Co.,  R.  W. 
Pre-saprich  &  Co.,  Raymond  H.  Smith.  Tay- 
lor, Smith  &  Hard. 

Baltimore— Barroll,  Corkran  ft  Co..  Jen- 
kins, Whedhee  ft  Poe,  Howard  R.  Taylor  ft 

Price  Bonge— N.  T.  8.  B. 

Jan.  1,  *12,  to  Jan.  1,  '12  lftZ« 

HiKh  m: -May  20, '12  8C  Dec.  9 

Low.     78  Oct.  14,  "20  78  Oct-  14 

FLORIDA  BAST  COAST  RAILWAY  00.  lit 
4^.    Due  Jane  1,  19S9. 

Dated  June  1,  1969.  Interest  payable  Jnaa 
and  Dec.  1.  at  Trustee,  New  York. 

Tax  Bbitno — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aottiorlzed  and  OutatamUag. .  .312,000.000 

Denomination—Coupon,  31.000.  Baiiaterablo 
as  to  principal  or  fully  reglaterablab  Raala. 
tered.  31.000,  36.006  and  ftO.OOO.  C.  R. 
i  nte  rchangeable. 

Trastee— Bankers'  Traat  Co.,  Naw  Totfc. 

Organisation — Inoorvorated  In  Florida  In 
1893  ai  the  Florida  Coait  ft  Onlt  By.  Co. 
Present  name  adopted  In  IMS. 

Capltallxatton.  Ontatanding. 

Common   tl3,60«.eoo 

Funded   debt    S7,O00kOM 

Seenrad  by  a  first  mortnge  on  Bujtt  milea 

««V  "**  Digitized  byGOOgle 


HllM. 

iMkMBvlll*  to  Wrat,   Fla  MM? 

Huport  to  Bontb  JMlMoavllls.  Fla  S4.1S 

T»«mu«  to   a&Urprtae.   Fla  U.U 

Niw  Snvroa  to  Ormiwo  CItr  let.,  Fla..  S7.4S 
BiudM    T.St 

NotB— In  addition  to  th«  abov«  nllean  the 
coapuv  owna  139.  SS  miles  from  N«w  Bmjrr- 
M  to  ttaaebobM  not  eovarsd. 

AUo  nCTiod  br  Dlodra  ot  ttao  tollowUis 
enritlea.  vis.:  IIS.BOO  ot  tSfi.ODO  stock  of  tbe 
Alluitlc  A  Baat  Coaat  Terminal  Ry.  Co.. 
wblch  owna  a  fr«t£ht  terminal  at  Jaokaon- 
flUe,  and  149,800  of  1200,000  atodc  of  tba 
JaekMQVllte  Terminal  Co.,  wfatch  owna  tba 
puMwer  terminal  at  Jacksonville. 

From  Florida  Ctty  to  Ker  West.  IIS  miles, 
tbe  road  Is  built  on  a  oonarete  viaduct,  ex- 
teadloE  over  tbe  open  ocean  from  one  to 
aootter  of  tbe  Florida  Keya  The  line  roacbea 
wltbln  >0  miles  ot  Havana,  Cnba,  and  car 
ferries  are  operated  between  Kxj  West  and 
Havana.  The  actual  cost  of  tbe  entire  prop- 
erty has    been    in    ezooM   of  116,000,000. 

UndcrUea— (36.000.000  Gen.  Inc.  6s  of  1969. 
Veara  ended  Dee.  31: 


Not.  'iDLARent. 

t2.32T.'teT  fl.823.300 


Oross. 

flSll   t2,47T,T&2 

tlSlS   10.121.222  1,C11,C94 

tins   2.33S.E90      2,15-I,29S  1,851,822 

:i91S   g.Sll,222      1,945.941  251,340 

1»IT   K.140,1S7      3.114,879  1,9&E,&19 

I  Federal  account. 

tFederal  aooouBt— standard  return  not  In- 
elnded. 

■Includes  interest  In  Oen.  Income  Gs. 

listed  on  the  New  Tork  Stock  Bzcbanffe. 

OrlgliMl  Uarket— Underwritten  In  1909,  by 
J.  P.  Horsan  A  Co.,  the  First  National 
Bank  and  the  National  City  Bank,  New  Tork. 
sod  olTered  at  103H  and  interest.  Also  of- 
fered In  1911,  br  Lee.  BlnlnMn  4  Co.,  Boa- 
ton,  at  SGU  and  Interest. 

Market. 

New  York— FInlay  A  Davenport,  Arthur 
E.  Prank  &  Co..  R,  W.  Presoprtch  &  Co., 
Prince  &  Whltely,  Redmond  &  Co.,  Soason- 
Eood.  Haas  A  Macdonald,  Vilas  &  HlcR'ar. 

Philadelphia— Brown  Broa  *  Co.,  Cbas. 
Pvaron  ft  Co. 
Waltimnrfi — Jenkins,  Whedbee  A  Poe. 
FHm  Bmaw   N.  T.  8.  E, 

ISM 


Jan.  1,  '11,  to  Ju.  1,  'Zl 
Bitb   98  M  Nov.  «,'ll 
Uw.    73  h  Doc  S4,  -20 


80  Jan.  S 
73  H  Dec.  24 


PLOBIDA  B&ST  COAST  RULWAT  C». 
Equip,  Tr.  Sfl.  Scries  "A"  Dm  50,Wt 
oiefa  HMr  1  to  Hay  1.  U88,  ImIuItc. 

Dated  April  17,  1914.  Interest  payabi* 
Hay  1  and  Nov.  1,  at  Trustee's  office. 

Tax  Statns — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorised   1400,000 

Ontstandlnr  (June  1.  '21)  GO.OOO 

Balance  Retired. 

DcBembwtloB — Coupon,  tl.OOO.  RoBiSter* 
able  as  to  principal. 

Trustee— United  SUtH  Uortnsa  *  Tnut 
Co.,   New  Tork. 

Guaranteed  p  rind  pal  and  Interest  fay  the 
Florida  Bast  Coast  Ry.  Co.  by  endorsement. 

Beeared  by  an  equipment  trust  acraement 
on  fOO  box  cars, 

Leral  for  savlnRs  banks  in  Ohio. 
Uarket. 

New  Torii— Evans.  Stlllmao  &  Co..  Free- 
man  A  Co. 


ruiUDA  BAST  COAST  BAILWAT  CO. 
Equip.  Tr.  es,.  Series  "B."  Doe  SlOO,- 
000  each  Oct.  1,  fron  IBU  to  1981.  Inol. 
DftM  Oct,  1,  1917.    Intarast  payable  Apr. 

1  and  Oct.  1,  at  Trustoe's  offlce. 


Tmx  Bf  laa — Paymant  ot  Federal  Inaoma 
Tax  not  aaaumed  by  company. 

Aatbariiea   tl.OOO.OtO 

Oatotwdlnr  (Jan,  1.  '31)   700.000 

Balance  reared. 

DeuoralnatloD — Cotipoti  91,000:  roslataralfla 

as  to  principal. 

TruBtee — United  Statea  Hortsase  ft  Truat 
Co.,  Now  Tork. 

anarantced  prlndpal  and  Interest  by  tba 
Florida  Bast  Coast  Railway  Co.  by  endorse- 
ment. 

Seenrcd  by  an  eaulpment  trust  asrsement 
on  10  Paclllc  type  paasencer  looomotlves:  I 
six-wheel  swltcblnv  locomotives:  6  steel 
coaches,  8  steel  compartment  coaches;  3 
steet  tiossase  cars:  t  steel  express  cars, 
lao  40-ton  fiat  cars:  176  venUlated  fruit 
cars,  cootlns  tl.347.2S2.  ot  which  tbe  com- 
pany  pays  In  cash  |S47,2fi3. 

Leral  for  savinsa  banks  In  Ohio. 

Market— See  Series  A. 


FI4)BmA  80DTHEBN  EAIUtOAD  OO.  IflO 
4a.   Due  January  1,  1040. 
Dated  JaDoarr  1.  189B.    lotarest  payable 
Jan.  and  July  1,  at  imited  Statoa  Tmat  Co.. 
New  Tork. 

Tax  Stataa— Payment   ot   Federal  Income 

Tax    not   assumed   by  company. 

Authorised   Cl'jsed  Mort^aae. 

Ontstandinc   $2,418,000 

Fledced  under  A,  C.  L.  Cons...  1,828,000 
DeDomInatto»— Coupon.  81,000.  Realsterable 

as  to  principal. 
Trustee— Anariean     Tmat     Co.,  Botaoo, 

Mass. 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 

Co. 

Control— Absorbed  by  the  AtloaUo  Coaot 
Line,  R.  B.  Co. 

Seeored  by  a  first  Wortsase  on  raUea 
ot  road,  viz.:  Miles 

PaUtka  to  B^ooksvlll^  Fla  146.88 

Bartow  to  PunU  Oorda,  Fla  TS0.18 

IQeanoOT  Jet.  to  Tacoma,  Fla   I.. 8 

LoBSbnrs  Jet,  to  I.eeat>urc,  Fla   1.88 

Proctor  to  CItra,  Fla   6.04 

Roehelle  to  Oalneavtlle,  Fla   0.88 

UndesilM — Atlantio  Coast  Line  Cons.  4s  ot 
1968,  Gen.  Unified,  4  Via  Bonds  are  re- 
served under  the  General  Unified  Mort^a^ 
to  retire  this  ixNue. 

Lecal  for  savinca  banks  la  Cal.,  Conn.. 
Hlob.,  Ulan.,  N,  H..  M.  J..  R.  I.,  Ore.  and 
Wla.,  also  Baltimore  Tmat  (unds. 

MMat  on  the  Richmond  Stock  Ezdiaaco, 
Harket. 

Mew  Tortc — Simon  Borff  A  Co..  Raymond 
U.  Smith,  Taylor.  Smith  A  Hard. 

Battimor«— BarroU,  CorkrHn  A  Co.,  Brink- 
man  &  Co.,  John  11,  Howard  &  Co.,  Jon- 
kins.  Whedbee  &  Poe,  Mackubin,  Goodricb 
A  Co.,  Howard  B.  Taylor  &  Co. 

Priea  Baase. 
Jan.  1.  '09.  to  Jan.  1,  'SI  10£0 

Bid.  Ask.  Bid.  Ask. 

High  BGU  '00  85%  '09  75  Mar.  80  Jan. 
Low.    62     '20    72     '18         02  Dec    72  Dec 
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FU)BIDA  WEST  SHORE  BAILWAT  CO.  lot 
Ss.    Doe  Job.  1,  1»S4. 
Dated  Jan.  1.  1904.    Interest  payable  Jan. 
and  Jn^  1,  at  offlce  of  Blair  A  Co.,  84 
Broad   Street,   New  Tork. 

Tax  Stataa— S%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aotiuniaed   Closed  Hortsase. 

Ontstandlns   .1766.000 

DtBomlaatlon — Coupon. .  11,000.  RedaUr- 
able  as  to  principal. 

Tmatea— The  CoBtlnental  Troft  Co.  .of 
Baltlmoro.  p.^.,.^^^  COOglC 


RedeMnablc  at  106  and  interest  on  any  in- 
terest date. 
Aainmed  by  tbe  Seaboard  Air  Une  By, 

Co. 

Ouanntoed  principal  and  Interest  by  tbe 
Seabnard  Air  Line  Railway  by  endorsement. 

Control — Herged  Into  the  Seaboard  Air  Une 
Railway  In  1S09  and  tbe  latter  company  waa 
succeeded  In  l&IS  by  tbe  Seaboard  Air  Une 
Railway  Co. 

SMsnrcd  by  a  first  mortvase  on  M.OX  miles 
of  road,  vis,: 

Uilea 

Durant    to    Sarasota,    Fla   G3.34 

Saraaota    to    Frultville,    Fla..   S.6S 

Terra  Cela  Jet.   to  Terra  Cela,  Fta..  4.47 
Bllenton,  Fla.  to  Atlantic  Reflnlns  Co..  l.flG 
Patmetto  Jet.  to  Palmetto.  Fla........  l.SO 

Uanatee  to  Bradento^.  Fla   1.31 

Underlies — Seaboard  Atr  Une  Refunding  4b 
of  1969.  Adlmt.  5a  of  I94B  and  let  ft  Cons. 
Hm  of  t&46.  let  &  Cons,  mortcage  bonds 
are  reserved  to  retire  this  Issue. 

Market. 

New  York— Chas.  W.  Place. 

B«ltimore — Barroll  Corkrun  &  Co. 
Price  Bance, 
Jul.  1,        to  Jan.  1,  'SI  !»»> 

Bid.  A8k.  Bid.  Ask. 

High  eSK  -IS  lOOf^  '12  T2Jan.  SO  Feb. 
Low.    65     "20     71     '20       65  Nov.    71  July 

FOI,LAN8BKB  BROTHBRS  COMPANY  SO- 
Year  lot  S.  F.  7a.    Dor  Bbrcb  1,  1»41. 

I>»ted  Uarcb  1,  1»2I.  Interest  i^yable 
March  1  and  Sept.  1.  at  Trustee's  ofitcc. 

Tax  Statwi — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  Pennsylvania. 

AolboriMd   14.000.000 

Ontatandlnr    4.0OO.OOO 

Purpoae  of  lasne — The  proceeda  of  these 
bonds  together  with  additional  11,000.000 
realised  from  the  proposed  sale  of  SI, 000, 000, 
par  value  of  common  stock,  will  be  used  to 
retire  an  issue  of  fl, 500, 000  T%  cumulative 
preferred  stock,  to  complete  the  manufac- 
turing plant  at  Toronto.  Ohio,  and  provide 
additional  working  capital. 

Denomination — Coupon,  Sl,000i  register- 
able  as  to  principal. 

Tmtee — First  National  Bank,  nttsburKb. 

Redremutole  on  any  interest  date  upon  80 
d^H'  notice  at  103  and  Interest. 

Sinking  Fnnd — Annual  payment  as  fol- 
lows; tlOO.OlO  from  March  1,  1931.  to  March 
1.  1»2S,  hath  inclusive:  1300,000  March  1. 
1936,  to  March  1,  1939,  both  Inclusive,  and 
I400.0DO  March  1,  1940.  This  fund  is  to  be 
applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over  103  and  interest. 
The  company  reeerves  the  right  to  purchase 
bonds  In  the  open  market  and  deliver  sucb 
bonds  to  the  Trustee  in  lieu  of  cash  pay- 
ments. Bonds  acquired  by  this  fund  are  to 
be  cancelled. 

OrffMiisntlon— Incorporated  In  Pennsyl- 
vanta  In  1894.  The  company's  products  con- 
sist of  black  sheet  steel,  blue  and  polished 
sheet  steel,  galvaniaed  sheet  steel,  tin  plate, 
roofing  plate  nnd  electrical  sheet  steel. 
Capitalization.  Outstanding. 

Common   t7.600.000 

Funded  Debt    4,046,000 

fteeured  by  a  first  mortgage  on  plants  at 
Follansbee,  W.  Va..  and  Toronto.  Ohio,  and 
a  second  mortgage  on  the  warehouse  and 
office  building  at  PlttHburgh.  Additionally 
secured  hy  pledge  of  B3.6%  of  the  (260, 000 
capital  stock  of  the  Sheet  Metal  Specialty 
Company  located  at  Foliansbee,  W.  Va.,  and 
engaged  In  the  manufacture  of  stove  pipe, 
elbows,  portable  steel  ovens,  furnace  pipe 
and  other  sheet  metal  groods. 

Prior  Unia —  Outstandinit 
Purcliase  money  mortvave  |4fi,0(IO 


Year  ended  Dec  31:  K»C. 

1920   |I,SIS.«3« 

Original  Maricet— |t. 900,00 0,  offered  Feb- 
ruary. 1B21,  by  the  First  NaUonal  Bank. 
Pittsburgb,  and  J.  H.  Holmes  *  Co..  Pitts- 
burgh and  New  Vork.  at  Hfiti  and  Interest. 

IXOWER  TALTS  BIANUFACTUUNO  0(M»- 
PANY  1st  Bertal  Ts.  Dae  M5,«M  Mck 
Jan,  1,  19S0  to  inclnslTe. 

Dated  Jan.  1,  1919.  Interest  payable  Jan. 
and   July    1,    at   Trustee's   offloe.  E>etrolt. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exsmiK 
in  Michigan. 

Authorised   SSOO.OOO 

OatstandtNg  (Apr.  1,  -26)   406. 0(M 

Matured  and  Paid    46.000 

Purpose  of  Issue — To  refund  1120.000  lart 
Gs  and  provide  additional  working  capital. 

Denominations — Coupon  $100,  tSOO  and  II,- 
000.    Reglsterable  as  to  principal. 

Tmstee — Union  Trust  Company.  Detroit. 

BednemaMe  on  any  interest  date  at  lOX  U 
and  interest  upon  sixty  days'  notice. 

Sinking  Fund — Annually  60%  of  net  earn- 
ings after  payment  of  taxes,  depredatioo 
and  maintenance  charges,  and  bond  interest 
and  annual  maturities,  such  sum  to  be  ap- 
plied to  redemption  of  outstanding  bonds  by 
call.  Company  may  surrender  to  Trusteo  for 
cancellation  bonds  of  this  Issue  at  par  In 
place  of  cash. 

Organ  lea  tlon — Incorporated  In  Ul^isaJi. 
Business  established  In  IBOS.  Mantifacturaa 
water  works  supplies,  valves,  hydrant^  etc 

Capitalisation.  OnUtandln*. 

Common   ,  I23S.OOO 

Preferred    290.000 

Funded  debt    MK.OOO 

Seenred  by  a  first  mortgan  on  etttm 
property  of  company  now  owned  or  bor^ 
after  aeaulred,  Inctodlnc  six  acres  of  land 
in  Detroit  owned  in  tee  simple,  wltb  plama 
and  eanlpment.  A^ralaed  value.  Btvt.  it, 
1S18 — 1806,186.  Company  eovenaats  tbat  n» 
dividend  shall  bs  paid  on  the  common  atoefc 
during  the  life  of  these  bonds  unless  use 
auick  assets  after  payment  of  soeb  dlvMsBda 
are  equal  to  at  isast  1S0%  «t  bonds  em- 
standlng. 

Years  ended  Dee.  Ill 

Net. 

1911   1184.809 

1917   100.924 

Original  Hariiei— Offered  in  Dee.,  lilt,  br 
Ray  A  Company,  Inc.,  Detroit,  at  prioea  to 
yield  from  7^  to  7.SX%  tor  varlona  maturi- 
ties. 

Market. 

Detrrit— Kay  ft  Co..  Inc. 


FONDA,    JOHNSTOWN    *  OUIYKKSTIU^ 
RAIt.ROAD  Cons.  Kxt.  Os.    Due  Xarek 

29  19&2 

Dated  April  1,  1881.  Extended  April  I. 
1031,  at  same  rate  of  intereat.  Interest 
payable  April  and  Oct.  1,  at  New  York 
Trust  Co.,  Now  York. 

Tax  StotoB — Payment  ot  Vederal  laoone 
Tax  not  assumed  by  company. 

Anlfaailsed   Closed  Mortcaca. 

Ontstaailag   $300,000 

Deoomloatisa  Coupon.  SlOO,  1590  and  tl.- 
000. 

Tmstee — New  York  Trust  Co.,  New  Torlt. 
OrgaaixatlOB — See  lat  Cons.  Oen.  Ref.  4Ha. 
SeenreJ  by  a  Orst  mortgage  on  36  milas 
of   road   from   Fonda   to    Northvllle,    N.  T. 
Company  operates   86  tnlles  of  road.  Tbia 
line    is    operated  steam,    ttas  renalalac 

mileage  by  eltctHclty. 
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iiieage  ny  eitcineity.  i 


■uvlpc»—6«e   lit   Coos.    Oen.   Ref.  4Ub. 
Local  for  Savln^a  Banks  In  N.  T. 
Hwket. 

Nott  ITvrk— Britton.   Rollins  A  Co.,  H.  T. 
Cmv  *  Co.,  P.  J.  Uiraan  A  Co. 
PUMusk — R.  B.  HutchlnBOQ  ft  Co. 


rONDA.  JOHNSTOWN  A  OLOmSTIIU 
KADLBOAD  l*t  Cou.  Bflf.  4HB.  Dm 
imtj  1,  1M7. 

SMed  July  I.  1897.  Intereat  payable  Jan. 
aad  July  1,  at  Trustee'n  oftlce. 

Tkx  SUtns — 2%  Federal  locume  Tax  paid 
br  campaDy  wHbont  deduction. 

AntfaariMd   CloMd  Mortsase. 

OatatMMUnv   ISOO.OOO. 

DcMtutnatloo — Coupon,  11.000.  Reslat«r- 
abto  aa  to  principal. 

Tnist««— Naw  York  Tniat  Co..  N,  Y. 

OrcsalnUan — s««  1st  Cona.  Ouu  B«f.  4Ha. 

SecttTtJ  by  a  a«cond  mortsue  on  t6  milM 
«t  railroad.    (See  Cons.    6b  above.) 

rrior  UcfW— S300.000  Ss. 

UtrierUe*— G.9G0,0Q0  *s  and  lUa. 

Banian — S«e   l  at  Cons.   Oen.    Raf .    4  <A  a. 

l^COi  for  savlnRU  hnnks  In  N.  T. 
Market. 

New  Yart — Wolff  ft  SUnley.  Carratfaers, 
FMI  ft  Co..  W.  C.  Rauscfaer. 

Priee  Rancv. 
Jan.  1.  '11,  lo  Jan.  1,  '81  WtO 

Rid.      Ask.  Bid.  Aak. 

HiKh   »7'11    100 'II  GO  Feb.  TS.Feb. 

Low.    se-2D      75 'IS  6G  Dec.    TG  Mar. 


FONDA.  JOHNSTOWN   A  OLOVEBSYILUE 
RAIUOAD  Oon.  EcT.  4a.    Da*  Mr  1, 

1»M. 

D«tcd  July  1,  1»0».  I&tarMt  payable  Jan. 
and  July  1.  at  Tnmtee'a  olllee. 

Tu  Stataa— S%  FMeral  Ineoma  Tax  paid 
br  conipanjr  wltbout  doductioa, 

Aatbtriiei— Closed  nortcuK 

OMMaadtas   IIOC.OM 

Pa— InnllsM  Coupon.  ll.MO.  Bsslatar- 
aMa  as  to  principal. 

nrwteo— New  YoA  Trust  Co.,  Now  York. 

CIrBaataatloB— See  lat  Cons.  Om.  Bet.  4%m. 

a  sear  ad  hr  a  tUrd  mortmte  on  IS  nilea  of 
road.    (See  Cona.  Is  alwve.) 

Frlv  Uena— 1700, 0*0  6s  and  4Ha. 

pBd<rtles    I»,1BC,0B0  1st  Cons.  Oen.  4tta 

Baraiacs — See  1st  Cons.  Oen.  Ref,  4tts. 

Lecal  for  aavlnsB  banks  In  N.  T. 

Orldaal  Market— Plrrt  offered  by  Sboades 
A  Blehmond,  N.  Y..  July,  IMO. 

Market. 

Nana  Xavfe— Wolff  ft  Stanley,  W.  a  Baas- 
ahor. 

«M.  1,  'M,  to  Jan.  1,  'SI    '  IWt 

Bid.       Ask.  Bid.  Ask. 

H<Ch    n  '08    100  'OB  SO  Feb.    CO  Feb. 

Low.    40  '20      66  '20  10  Apr.    SG  Apr. 

rONDA.    JOBMBTOWN    A  OLOTKBSTIXXB 
KAILBOAJD    CO.    lat    Oens.    Oca.  Bet. 
4Hs.    Dno  Not.  1.  USX. 
Dated  November  t,  190S.    Mortsase  dated 

January  I.  1903.    Intereat  payable  May  and 

Nov.  1.  at  New  York  'fruat  Co.,  Nnw  Ycrk. 
Tax  Status — 2%  Federal  loconie  Tax  paid 

by  ooinpany  without  dodoctlon. 

AathorfaHd   17.010.000 

Ootstandlnc    &.160.000 

BwiU  for  Prior  Uees    l.SEO.OOO 

DweHiliuilliiit — (^npon,  1.000.  ReBiaterable 

a>  to  principal.    Redstered  tl.OOu. 

Trastee— New  York  Trust  Co.,  Naw  York, 
■edeawblo  at   ito  and   Interest  on  say 

inUreat  date  on  IB  lavs'  notice. 
Oaasnlaslleo — Inoorporated  In  New  York  In 

ia«7  and  In  ISOa  was  consolldaud  Wttb  Ihr 


CayadutU  Btectrlc  R.  R.  Co.  and  the  Am- 
aterdam  Street  R.  R.  r>o.  Opertttes  tlie 
JohDBtowD.  aiaversvltle  ft  Klairabo.*o  Horse  R. 
R.  Co.  (Ellectric)  under  Iraae  tor  999  years 
from  1S94  and  QloveravlUe  A  Bmadalbaln 
R.  R.  tor  999  years  from  1195.  Owns  entire 
SlOfi.OOO  comnkDn  stock  ol  the  Coal  Co.  of  Ful- 
ton County. 

Capitalisation.  Outstanding. 

Common   12,500,000 

Preferred   (6%    cum.)    600,000 

Funded  debt    7,000.000 

Secured  by  a  drat  nortKaee  oa  40  miles 
of  electric  railway  from  Schenectady  to  Otov- 
ersville.  N.  Y.,  and  on  local  street  railway 
tinea  In  Amaterdant,  N.  Y. :  a  seoond  mort* 
case  on  13  milea  of  electric  railway  trom 
Fonda  to  Qloversvllle,  and  a  fourth  martsitio 
on  26  miles  of  steam  railroad  from  Fonda  to 
NorthviUe,  N.  Y. 

Prior   IJenn  —  200,000  Cona    Sa  of  1923. 
1600,000  lat  c:ons.  Ref.  4Ua  of  1S47,  ISOO.- 
000  Oen.  Ref.  4s  of  lOSO.  and  >3Sfl.0d  Cmrm- 
dutla  Electric  R.  R.  lot  Is  ol  1922. 
Years  ended  Dee.  tl: 

Orosa,         Net.  lDt.,ot& 

1930   11,431,663       1603.903  1392.327 

1919   1,261.661         428.336  373.660 

1S18   1. 123.137         408.637  393,701 

1917   1.064,318         445.468  392.862 

Lesal  tor  Savings  Banks  In  N.  Y.  and 
Me. 

Oridnal  Market— Offered  In  1911.  by  Laden, 
burs,  Thalmann  ft  Co..  New  York,  and  A. 
B.  Leach  A  Co.,  New  York.  Chicago  and 
Boston,  at  »I14  and  Interest,  In  IBOa  hr 
B.  C.  Jones  A  Co.,  and  In  19t4  by  Law> 
renee  Bamum  A  Co.,  New  York. 

New  York  —  Sam'I  (3oldschtnidt,  Harts- 
borne  A  Battelle,  Fred.  H.  Hatch  A  Co.. 
Rausclicr  A  Mackay. 

rtilUMlelphla — Bauer,  Stnrr  A  Co. 
Friee  Bonce. 
Jan.  1.  '11.  to  Jon.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HIvh    90  '12      91  >4  '11  47  Feb.    50  Jan. 

Low,    41  '20     44     'SO  41  July    44  July 


rONTAMA  POWER  CO.  1st  Cs.    Dna  eaA 
Feb.  1  la  a»>niils  frsm  $Bfi1t,  IMt,  ta 

Dated  February  1.  1017.  Interoet  payabi* 
Aucust  1  and  February  1,  at  oDce  of  Trus- 
tee or  Bonkers  Trust  Co..  New  York. 

Tax  Status — 3%  Federal  Ineome  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
In  Callforala. 

Authorised   tSfiO.OOO 

Outstandlns    tSO.OOO 

Deoomlaatiott  Coupon.  11,000.  Resisterabie 
a«  to  prlnclml. 

TraaMfr— Lob  Ansel  es  Trust  A  Sa  vines 
Bank,  Los  Angeles. 

Bedeemable  at  104  and  laterost  on  any 
Interest  date. 

Onranizatlon  and  Control — Incorporated  In 
California  in  1916  to  construct  and  operate 
hydro -electric  works  at  the  mouth  of  Lytle 
Creek  In  San  Bemadlno  County,  near  the 
citrua  crowlns  communities  of  Fontana  and 
Rlalto,  to  furnish  power  tor  IrriKation  and 
to    sell    electric  current. 

The  Southern  Calllornla  Edlaon  Co.  has 
leoeed  the  power  plant  tor  a  term  expiring 
July  1,  1947.  Under  terms  of  lease  the 
latter  company  Is  to  operate  continuously  at 
Us  maximum  output:  pay  all  opera  tins  and 
maintenance  coata.  The  Fontana  Power  Co. 
to  pay  taxea  and  renewals.  The  entire  out- 
put Is  purchased  by  leasee  at  a  fixed  rate. 
Lessee  Is  required  to  distrlKito^^lcf^Qlfr 
over  Its  own  lines  tGioplBdMqeV 


tMM  Fow«r  Co.  at  a  flxod  rata,  wtUWiic  lor* 
plus  tmrtr  tor  Iti  own  parposea. 

SMnred  by  a  flrat  mortnc*  oB  all  Uie 
prapsrty  now  owned  or  bmafter  aoanlred. 
Power  rlcbta  bave  been  adjudicated.  The 
ODinpany  operates  under  the  oertlfloate  ot  era* 
vonieroe  and  neceaalsty  of  tba  Ballroad  Cora- 
mlBtloB  of  CatUomla.  Tba  plant  of  modem 
flOBcreta-ataM  oonatmctlon  was  oompletad  Jan., 
1911. 

OrislMl  Hum— Offered    VHb..    1117,  by 
Torrance,  Slaraball  A  Co..  Loa  Ancalaa. 
Market. 

Loa  Ancelea — Torranoe,  Marehall  ft  Co. 
San  FranelM»~Tarranoe,  Maraball  &  Co. 
New  Verfc — Spencer  Traek  A  Co. 


FONTANA  ONION  WATER  GO.  SO-Vear  let 
S.    F.    6b.     X>«e   July    1,  IMS. 

Dated  July  1.  1912.  Interest  payable  Jan. 
1  and  July  1,  at  Loa  Ancelsa  Trust  A  8a v- 
In£a  Bank,  Loa  Anreles  or  Bankers  Trust 
Co..'  New  Tork. 

Tax  Status — S%  Federal  Inoome  Tax  paid 
by  company  wltbout  dsdoctloa.  Tax  exempt 
la  Calllomia. 

Antliorind   ItOO.OOO 

Ontstandlns   41S.000 

Held  In  S.  F   33.000 

Reserved  for  Ext  466.000 

Denomlna  tlon — Coupon.  $1,000.  Bedster- 
«ble  as  to  principal. 

Trustee — Loa  Anceles  Trust  A  Savlnca 
Bank.  Los  Anselea. 

Redeemable  at  106  and  Interest  on  July  I, 
191T.  or  any  aubsequent  Interest  period. 

Sinklns  Fund — Annually  on  July  1,  from 
1B13  to  1917.  1%  ot  maximum  amount  of 
outstanding  bonds  during  the  preeedlnc  year 
1911  to  19t2.  m%i  igsi  to  19S3,  1%;  19IS 
to  1942.  4%.  TbiB  fund  la  to  be  applied  to 
tba  purchase  or  redemption  ot  these  bonds 
at  not  oTor  lOG  and  interest.  Bonds  ao  ac- 
quired are  to  be  kept  allva  and  Intereat  added 
to  tbla  tund. 

OrvanlaaUon — ^Incorporated  In  CaUfomla  In 
191S  as  a  mutual  water  company. 

Capitalisation.  Outstandlnc. 

Common   11,000,000 

Funded  debt    971,000 

Secured  by  a  first  mortraae  on  the  water 
supply  and  dlatributinc  syatam  on  about  10,> 
000  acres  of  the  Fontana  dtrua  properties 
located  In  and  around  Fontana  and  RIalto  in 
San  Bernardino  County.  The  water  rlcbta  ot 
Lytle  Creek  have  been  adjudicated  aa  to  4,- 
000  inchps  of  water  ot  whlcb  thia  company 
owns  3.902  Inches.  Tbla  company's  title  la 
also  guaranteed  by  the  Consolidated  Abstract 
ft  Title  Ounranty  Co.  of  San  Benardlnc  Tba 
company  owns  1,BT9  acres  ot  land  bordsrins 
on  the  Htream  bed:  a  larce  nndersround  res- 
ervoir of  sand  and  sravel  from  wblch  water 
Is  drawn  durlns  the  summer  months  by  the 
Orapeland  Tunnel,  which  has  been  extended  to 
bedrock  at  the  Miller  Narrows:  an  additional 
rea*;rvolr  site  in  Mycr's  Canyon;  an  81S-toot 
well,  havlnc  a  concrete  calsaon  elsht  feet  in 
diameter  and  147  feet  deep  at  the  Juncll  n 
of  Cajon  Creek;  dletrlbutlns  system  comprises 
19,200  feet  of  main  cement  oanal,  11,990 
feet  of  rock  rubble  ditch  and  18,880  feet  ot 
reinforced  concrete  pipe  and  lateral  dlstrlbu- 
tlDs  system  of  S34,1G0  feet  of  concrete  pipe. 

Barnlncs — Company  does  not  report  eam- 
Inss. 

OriglMl  Harfcel— Offered  Oct.  1919,  by  Tor- 
rance.  Marshall  A  Co..  Loa  Angeles. 

Market. 

Iioa  Angles — Torrance.  Maraball  A  Co. 
gaa  FMndac*— Ttorranoa,  Marshall  A  Co. 


FORD   KOOFINO    FB0DU0I8    CO.    IM  «9u 
Due  tSO.M»  mA  Mm.  U  t*^  Utl 
ino,  tnct. 

Dated  Jan.  i.  19S0.  Intaraat  panbl*  Jaa. 
1  and  July  1,  at  Boatman'*  Bank.  SL  Latfa. 

TU  BtataA— S%  ndaml  Ibomm  Tkk  mU 
by  the  Company  without  deduction. 

Authorised   ISOt.Mt 

Outstanillnv    484.000 

In  B.  F.    lM«t 

Porpoae  of  laaas  To  provMU  tnnda  tor  ad- 
dlttons  and  tor  additional  working  capital. 

Denomination — Coupon  $1,000. 

Trustees — Uercantlle  Trust  Company  and  M. 
J.  CoBtlgan,  St.  Louis. 

Kedeemabls  at  109  and  Intsreat  upon  19 
days'  notice. 

OrganlsatioB — Incorporated  In  lUlnols  tn 
1898.  aa  the  Ford  Manutacturtnc  Co.:  la 
1919  changed  tbe  name  to  present  tills. 
Buslnsss  established  In  1166.  The  company 
Is  engaged  In  the  manufactnr*  and  sale  of 
prepared  roolinc  and  boUdlnc  papers,  ag^alt 
and  coal  tar  prodoeta,  aaphalt  ahlngtaa.  aC«. 

Capitalization.  Outstaadnc 

Common   91.D0O.OOO 

Funded  debt    494,9«* 

fleegreJ  by  a  flrat  mortgage  on  all  tbe 
sets  of  the  company  now  owned  or  here- 
after acquired,  including  three  buUdlnga  lo- 
cated aa  followa: 

CHnton,  la.,  VandalU.  ni..  and  Toifc,  Pa. 

OrlglMil  Uuliefr— 9690.900  offered  Febrwur. 
19»,  by  Wtattaker  A  Co..  St.  Loola.  on  a  7S 
basla. 


FORE  BITBR  8RIPBmU>INO  CORP.  lal 
5a.  Doe  H0M9  aaeh  Ally  1.  UU  to 
Ult.  mi,  ltB4,  Iftn,  IMO  Bn«  lUM  mmt 
tS9,0H  each  July  1,  U»,  UM,  IKS, 
19«3,  1M6.  19««,  ma.  Ut»,  1911.  mad 
1M2. 

Dated  July  1.  1913.  Interest  payable  Jaa. 
1  and  July  1,  nt  Trustee's  office. 

Tax  Statas — 1%  Federal  Inoome  Tax  paid 
by  oompany  wltbout  deduction.  Tax  exesnpt 
In  Haseschusetta 

Authorised   9710.099 

OntstanAng  (Jan.  1.  'ZD   491.000 

Balanee  Retired. 

DeaomlMitlaB — Coupon.  91.009.  ResWonblo 
as  to  principal. 
Truatce— Old  Colony  Traat  Co.,  Bootoa. 
Bedeemable  on  any  Interest  date  at  199  and 

Interest. 

Ouaranteed  principal  and  interest  br  tba 
Bsthlebem  Ststl  Cow>rfttloa  br  airihii  aiawsil 

Conlral — Incorporated  in  Maaaaehasatta.  Ail 
ot  the  atodE  is  owned  by  tba  Brtblsbem  Steal 
Corporation.  Tba  uruperty  la  leaasd  to  and 
operated  by  tbe  Botblebam  SbipballdlBv  OoiSb 

Beeured  by  a  first  mortgass  oa  axtaaalva 
shipbuilding  plant  located  on  71  sores  ot  land 
at  Quincy,  Maes. 

Original  Market-Offered  la  Jan.,  1914.  far 
A.  B.  Leach  A  Co.,  New  Tork.  etc.  and 
Adama  A  Co..  Boston,  at  prtcaa  taaslBs 
tram  99.99  to  94.09  to  rMd  t%%. 

Marim. 

New  Torfc — Graham,  Parsons  A  Co. 
Boston — L.  Bhernian  Adama 
Prtoa  Mamto. 

Jaa.  t,  *1<,  to  Jaa.  1.  '91  IMt 

Bid.  Ank.  Bid. 

High"  100     "le    103'  ^ 
Low.    9»M  -19      S«  '19  ^^nfM>l« 

BOO  Digiti^ 


nk.  Bid.  Ank. 

I  '16      _  Not 

[i;iSbvGo(3^'e- 


ion  DODGK.  DX8  HOIMKS  A  BOUTHKEN 
MAILaOAD  lat  5*.    Dm  tM.MO  mflk 
DoBCBbs  1  fr«B  Uie  to  Un,  bWlailT*. 
ui  «4,«M,«0«;  US8. 
Dalai  Deombw  X.  IIIS.   Intnrut  parsUa 

JUM  1  and  Dteamber  1.  a.t  Bmakrnn  Trut  Od.. 

Hnr  Tork. 

Tax  Stetaa — ^Purment  ot  Fedaral  Income 
Tax  sot  asmmed  hy  company, 

AotiNrlMd     Unlimited. 

OrtrtandlBC  (Jan.  1,  'SI)  |S,460,000 

■atand  and  Paid.   SSO,000 

rnwMwam  at  Imat  Additional  bonda  nay 
b«  lamed  or  to  90%  of  the  replacement  value 
er  eadi  ooat  of  addltlooa,  etc 

DnanlaatlPB — Coupon.  1100,  1600  and 
•M.    Redatenble  aa  to  principal  only.  Coa- 
poB  twnda  of  11,000  are  exoh&tweable  for  rec- 
latcnd  bonda.    Realatered  11,000  and  maltl- 
plee:  C.  A  R  Intercfaanseable. 

TniBlee — Old  Colony  Trast  Co.,  Boston. 

Bedeemabla  on  any  Interest  data  at  lOS  and 
Wereat 

Oryanliation  —  Incorporated    In  Blaliie. 

Nov..  1913. 

Capitalisation.  Outatandlng 

CoBunon  SZ.600,000 

Preferred  (7%  Cum.)   1,363.100 

Ponded  debt    6,460,000 

Seeorcd  by  a  flrst  tnortgage  on  163.03  mllea 
«t  ataadard  amive  electrlflad  railroad,  extend- 
tac  from  Dea  Holnea  to  Port  Dodce,  la.,  and 
bnncbea.  Tbe  company  doea  a  large  frelsht 
tnabMaa,  and  Ita  equipment,  on  wbich  tbaae 
bMWIa  are  alao  aeearad  looludaa  II  eleetrto 
laeomotivea,  S8  pasaenffer  cara,  3,406  freight 
cara  and  18  mlsrollaneoua  cara. 

Portber  aecnred  on  planta  aopplylnv  etec- 
tildty  fn  aeven  dtlea  and  towna,  wbere 
traacblaea  expire  between  19S4  and  IMS. 

Over  99%  of  tbe  road  la  bollt  on  private 
right-of-way. 
Taara  ended  Dee.  Sit 

Grose.  Net.  IntARent. 

*19S0   32.329,473    (1,007,131  (403.678 

•1*19   487,191  391,674 

t]»l»   1,278,648  der.S60,6SO  1.090 

•nil   478,770  S61.709 

nili   1.448,273         97.3S8  13 

1917   I,649,G6«        896,063  391.683 

1816   1,498.731        735,883  388,793 

^Cavporata  acaottnt. 

tPMaral  aeeoimt — atandard  retam  not  la- 

ehided. 

OtUmI  Ibrinl— 46,100.000  offered  In  Ob- 
tDtor,  1916.  by  N.  W.  Halaay  *  Co..  Maw 
ToA,  Pblladal^la,  Chleaso,  ate.,  at  prloaa 
to  yleM  from  4.60%  to  6.60%.  A  Uoek  ef- 
Una  Jaa..  1911.  by  tlia  National  City  Co.  at 
■8  and  interaat. 

Marfctti 

Nmt  Toilc— Barle  A.  Ulller  ft  Co..  Vandar- 
hoef  A  Roblnaon. 

BoatoB— Ik  Sherman  Adama. 

Philadelphia — Bauer.  Starr  ft  Co. 

CUoiBO— Halaey.  Btuart  ft  Co. 
'  niea  Bancas 
iUL  t,  'le,  to  Jan.  1.  '31  19M 

Bid.       Aak.  Bid.  Aak. 

Hlrh     OS  '13      96  '16  60  Dec.    76  Uay 

Low.     S6  '80      86  '20  66  July    66  Dec. 

nwr  riTT  TBACTION  CO.  B».  Dae  Dee.  t. 
1938. 

Dated  Dee.  S,  1896.  Intereat  payaUa  Jma 
■ad  Deo.  3,  at  Anatae'a  olBca. 

Tax  Btataa  3%  Vedaral  InoonM  Tax  paid 
hr  company  without  deduction.  Tax  exempt 
la  Pntnaylvanta. 

Ailberlaed  aDl  OotataBitaw. .  .11,000,000 

Deneatf— tlea — Coupon,  tliOOO.  B^ttcr- 
•Ue  aa  to  prindpaL 

ftiialaa   Plttabgrgh  Tmat  Co.,  Flttabursb, 

Pa. 


Orcanlaatlon  and  Control — Incorporated  In 
Pennaylvanla  In  1S9G  and  leaaea  Uie  Al- 
leBh(>ny  Traction  Co..  Cltiiena'  Trsctlon  Cft., 
Tt,  Pitt  Street  Paaaenger  Ry..  Qrosa  St.  Ry., 
BlKhland  Park  Faaaenser  Ry.  and  the  Necia/ 
St.  Ry.  All  of  tbeae  leases  are  for  96U 
years.  All  of  the  atock  of  tbe  Ft.  Pitt 
Traction  Co.  la  owned  by  the  Consolidated 
Traction  Co.,  and  practically  all  of  the  stock 
of  that  company  la  owned  by  tbe  Philadelphia 
Co.  Llnea  are  openttad  by  the  PlttaburA 
Ballwaya  Co. 

Capitalization.  Outstandlns, 

Common   13,000,008 

Ponded  debt    1,000,00* 

Beeelverahip — See  Plttabnrcfa  Rya.  Co.  Oea 

5s. 

Secured  by  a  flrst  lien  on  all  of  the  atocka 
of  the  Fort  Pitt  Street  Faaaenser  Ry.  Co.. 
Hiffbland  Park  Paasenver  Ry.  Co.,  Oroaa  St. 
Ry.  Co..  and  Naslay  8L  Ry.  Co.  Tbaaa 
companies  own  atreat  rallwaya  In  FlttabnnA, 
Fa.,  aa  followa:  On  Xilberty  Avav  trom  33d 
St.  to  Main  St..  and  on  N.  Nwlay  Avo. 
from  Center  Ava.  to  Bmnt  at.  to  HlgUand 
Ave.,  owned  tar  the  Ft.  Pitt  Straot  Paaaangar 
Ry.  Co.  on  Ittain  St.  from  Mldvalo  Ave.  to 
Cantar  Ava.,  owned  by  tho  Oroaa  Bt.  Ry. 
Co.,  and  on  Center  Ava.  from  Nadey  Ave., 
to  B.  Iflcbland  Ave.,  owned  br  the  Naslv 
Bt.  Ry.  Co.  Portber  aecnrod  tor  a  flrat  lien 
on  the  leaaea  of  tba  above  roada.  and  of  tbe 
Cltlxena'  Co.  There  la  no  provlaton  In  the 
mortcase  preventing  tbe  varloua  companlea 
trom  directly  mortEaalnv  their  propertlea. 

liated  on  tbe  Plttabursh  Stodi  Bxchanae. 
Market. 

PbUadelphla — HHrnea  &  I.ofland,  Henry  D. 
Boennlner  A  Co.,  Huntoon  &  Co.,  Samuel  K. 
Phlllipa  &  Co. 

FltlBlHUr8rl^~Monre.  T^'onard  &  L^rnch. 
Prlee  Banco, 
fan.  1,  '10,  to  Jan.  1,  'SI  1»S0 
Bid.        Auk,  Bid. 
HtBhlOS'lO    lOK-10  SSH  Nov. 

Low.     48 '19      90  -19  60f  Juno 


FOBT  SAflTH  (Ark.)  UOHT  Sc  TBACTIOM 
CO.  1st  6a.  Dno  March  1,  1»S«. 
Dated   Uarch    1.    1911.      Intereat  payable 

March  and  Sept.   I  at  Trustee's  ofllce,  or 

Chaae  Nat'l  Bank,  New  York. 
Tax  Statoa — 2%  Federal  Income  Tax  paid 

by  company  without  deduction, 

Anthoriird   $6,000,000 

Ontstandlns  (Jan.  1.  'Sl>   3,003,600 

Retired  by  8.  F.   363,600 

Reeerved  for  Ext   2.636,000 

DenemlnatioB — Conpon,  1600,  $1,900.  Bov- 

iaterable  aa   to  principal. 
Tmatee — ^llUnoIa  Trust  A  Bavlnca  Bank,  Chl- 

caso,  ni. 

RedeemaUo  at  106  and  Interest  on  any 
Interest  date  upon  30  daya'  notice. 

SInkbiB  Fknd— Beslnnlns  July  1.  1914.  of 
one  per  cent.  In  1914,  and  1916,  one  and  aBe> 
half  per  cent,  trom  1916  to  1618,  incloalva, 
two  per  cent,  from  1919  to  1S33.  Inclusive, 
and  such  ratable  amonnta  from  1024  to  1936, 
inclnalve,  that  at  the  date  of  the  laat  alnklns 
ftmd  payment.  July  1,  1936,  the  anrasato 
paymenta  to  the  alnklns  fund  will  have 
anotmted  to  forty  per  cent,  of  tbe  entire 
amotmt  of  bonds  certified  up  to  that  data. 
Baymenta  to  be  applied  annually  to  tho  pnr- 
ofaaae  of  bonda  at  not  azoeedinc  106  and  bt- 
tereat,  and  If  not  so  pnrchaaable  bonda  ahall 
be  drawn.  All  bonda  acqalred  ahall  be  oan- 
oelled. 

Orxanixatlon  and  Ceotrol — Incorporated  In 
Arkanaaa  In  1903.  The  Standard,^^  A  Bl«o. 
Wo  CO.   own.  $949,9O6;gj5,^^^0( 


common  and  SM1,400  of  tl.410,000  prdtsmd 
■tocks.  ' 

Capitalisation.  Oatatandl&s. 

Common   SftBO.OOO 

Preferred   (7%    cum.)    1,410,000 

Funaed  debt    3.802,600 

MmiBKemnit  —  Byllcsby  Equipment  ft 
Managing  Corp.,  Clih'nKo. 

Secured  by  a  first  raortsase  on  plants  aup- 
plyinc  cas  and  electricity  in  Fort  Smltb  and 
Van  Bnri^n.  Ark.,  and  on  SI  mtlea  of  street 
railway  track  on  IS  mllea  of  streets  In  thaw 
cities,  comprising  tbe  en t Ira  system  of  local 
street  railways.  Population  served,  about 
10,000.  Natural  gas  la  now  purchased  and 
distributed.  The  Company  operates  under  an 
Indeterminate  permit  from  tba  SUte  of  Kan- 
■aa, 

Underllrn — f  SOO.OOO'  2d  Ea  of  1121. 
X«an  coded  Doe.  81: 

Qross.  Net.  Interest. 

1920   11.070,391        t300.7S3  t22T.03B 

IBIS ....  ljEO,.tes         2S0.387  222,BE3 

lOlB....  893,081        230.930  208,290 

1917....  503,889         1B4,2S6  181.912 

191S   4SG,70G         1E4,180  16T.78S 

191G..'..  4G4,6S4         122.396  161.479 

1914   402,397        170.967  154,180 

liated  on  the  New  Tork  Stock  Bxcbange. 

Ortilnal  Hmrfcet--OICared  In  1011  by  Lm. 
HlBglnaon  A  Co.,  Boston  and  Mow  Tork,  at 
94  >4   and  Interest. 

Hartet. 

New  York— H.  M.  Bylieaby  ft  Co..  Harts- 
home  &  Hattelle, 

Bostoo— H.  H.  Byllesby  ft  Co. 

Price  Kaw^.  T.  S.  S. 
Jaa.  1.  'IK.  to  An.  1,  *X1  Um 
High    9EMar.  14, '12  68  Jan.  > 

Low.    08  Jan.    9,  '20  08  Jan.  9 


FOBT  SXBEBT  (IMraH)  UNION  DEPOT  CO. 
(THS)  Irt  4Ha.   Doa  Jan.  1,  U41. 

Dated  Jan.  1.  1891.  lateroat  payablo  Jan. 
and  July  1,  at  Tnutee'a  offlca. 

Tax  Btatni — 1%  Federal  Income  Tax  wid 
by  company  withnat  deduction. 

Antbortaed  and  OnHtemHBc  ...91,001.000 

PWMHnlnattoB — Coupon,  11.100. 

Troatee — Central  Union  Tnut  Co..  New 
Tork. 

Drraalaatioa  and  Control — Incorporated  In 

Ulchl^an  In  1889.  51%  of  the  capital  atock 
fa  owned  by  the  Pere  Marquette  Ry.  Co.  and 
tbe  property  leased  tor  990  years  to  tbe 
Canadian  Pactflc  Ry.  Co..  Pere  Marquette 
Ry.  Co.,  and  Wabaah  Ry.  Co.,  rental  beinc 
a  sum  equal  to  5%  oo  tbe  total  cost  of 
the  property  and  current  ezpenaes. 

Capitallaatlon.  OutsUndlnc. 

Common   11,000.000 

Funded    debt    1.000,000 

Secured  by  a  first  mortcase  on  Unknt  Sta- 
tion In  Detroit.  Mich. 

Cnderilea— 1339,000  t%  notes  of  1118. 

lilted  on  the  New  Tork  Stock  Sxcbance. 
Market. 

New  York — Joseph  Bird  Ford.  Sam'l  Oold- 
schmldt,  Hartshome  ft  Battelle,  Fred.  M. 
Match  &  Co. 

Price  Banco. 
Jaa.  1,  '08,  to  Jan.  1.  '21  IMO 

Bid.         Ask.  Bid.  Ask. 

High    95 '09    100 '08  05  Dec.    70  Apr. 

Low.    GO  '20     Hi  -20  CO  July    08  July 


Dated  July  1.  1905.    Interest  pajabta  Jas. 

and  July  1.  at  Truatee's  offloe. 

Tax  Btata* — 2%  Federal  Inooms  Tax  paM 
by   company    vltbout  dedncUoo. 

Autborlxed   and    Oatataadlw  ItOO.OM 

DcnomlnatloB — Coupon.  11.000. 

Trustee — Guarantee  Troitt  ft  Safe  Dsgnalt 
Co..  Philadelphia. 

Guaranteed  principal  and  Interest  by  tbe 
Fort  Wayne  h  Wabasb  Valley  Traction  Co.. 
and  assumed  by  Fort  Wayne  A  Northern 
Indiana  Traction  Co.,  successor  company.  The 
latter  company  was  foreclosed  In  l>ec;..  1919. 

Control — Abaorbed  by  Fort  Wayne  ft  North- 
ern Indiana  Traction  Co..  which  oompaay 
was  succeeded  thru  foreclosure  In  May,  1110. 
by  the  Indiana  Service  Corporation. 

Secured  by  a  first  mortnce  on  25  mi  lea 
of  electric  railway  between  Fort  Wayne  and 
Bluff  ton,  Ind.    Population  served.  76.000. 

Dndaillea — Indiana  Service  Corp.  lat  ft  Bef. 
Mtce. 

Market. 

Fldladeii^bla— Samuel  K.  Phillips  ft  Co.. 
Arthur  J.  Ben<ti-r. 

I*rl«^  Run  re 
Jan.  1,  *10,  to  Jiui.  1.  '21  1»B0 

Bia.  Ask.  Bid.  AA. 

High    9214  '11    100  '10  50  65 

Low.     35     '20      55  "20  35  56 


TOBT    WATNB,    BLCFFTON    ft  HABION 
TBftOTION  CO.   lat  6a.    Due  July  1, 

im. 

BMvrcanlsatton  Statun — Thefie  lionds  nre  ex- 
changeable par  for  par  for  Indiana  Service 
Corp.  lat  Pref.  5b.  The  property  was  sold 
under  foreclosure  subject  to  tbla  mortnae. 


FOBT  WATNB.  TAN  WERT  *  LIMA  TBAC- 
TION   CO.   1st  Ooar.  S«.    Dae  July  1, 

1»S0. 

Dated  April  1.  1905.  Interest  payable  Jan. 
and  July  1,  at  TruBtee'a  offlce, 

Defanlt — Jan.    1.   1920,  Interest. 

ProtectlTO  Committee — Tbe  folio  wins  com- 
mittee requests  deposit  of  bonds:  J,  C.  Nell. 
Chairman,  George  K.  Johnson,  Oeorge  deB. 
Greene,  'ihomas  J.  Walsh.  A.  C.  Robinson, 
with  T.  H.  Atherion,  Secy.,  and  Fidelity 
Trust  Co.,  Philadelphia,  and  Peoples  Sarlna 
and  Trust  Co.,  of  Plttrtninii.  Depositaries. 

Tax  Statua— 2%  Federal  Income  Tax  paid 
by  company  wlthaut  deduction. 

Authorised   82.000.000 

OutstandlBS    1.470.000 

Bes<rved  f or  Ext   530,000 

Denomination — Coupon,  $1,000.  Reclster- 
able  as  to  principal. 

Trustee — Fidelity  Trust  Co..  PhUadel^la. 

GoaraBtced  as  to  Interest  tv  the  Ohio  nee. 
trie  Ry.  Co.  under  terms  of  lease. 

OmBlsatlan  and  Ossitrol — Inoorporated  la 
Ohio  and  Indiana  In  106.  All  of  the  oom- 
mon  stock  Is  owned  by  the  Ohio  Bleetrfo  Ry. 
Co.  On  March  1.  1108,  property  waa  Isaaid 
until  exptratloa  ot  trandilaea  and  roiawala 
ttaeraof  to  the  Lima  Toledo  Traction  Co.. 
which  company  naraateed  Interest  on  thaaa 
bonds,  nil  lease  was  aMlmsd  to  the  OHo 
aieetrio  By.  Co.  In  190T.  On  Dee.  11.  ttlfl, 
a  DOW  lease  was  enterod  lato  bstmen  thia 
company  and  the  Ohio  Bleetrle  By.  Co.  caa- 
eel  line  tbe  previous  lease.  TfiiM  leaie  pro- 
vldei  rental  payment!  as  followa:  <1}  latanat 
on  mortnce  Indebtedness:  (I)  600  per  aaBOB 
for  orcanlcatlon  expeasea:  (3>  $11,600  to  ba 
set  aside  annually.  If  earned,  for  addltfeu 
and  betterments.  Such  earnings  shall  be  ar- 
rived at  on  the  following  basis:  Qroee  rsrsnaa 
less  operatlnc  expenses  as  classified  by  tbe 
Interstate  Commerce  Commission,  bond  Inter- 
est and  $500  per  fihniniin  tor  onanlxatloa  as- 
pen ses. 

Capitalisation.  Ontstandtnr. 

Common   8600.0OO 

Preferred  (5%  non-cum.)    500. 000 

Funded  debt   1.4T0.OW 

Secured  by  a  first  mortgace  on  80  mllea 
of  Interurbnn  railway  between  Fort  Wayne, 
Ind.,  and  Lima,  Ohio.  The  entire  rilne  la  on 
Digitized  by  tiOOQle 


prtv&te  rlsbt-ot-way,  except  In  towni  wlien 
trancUaes  are  lor  SG  or  60  yura. 
T«n  tnM  Dae.  SI: 

(RniUl)  tnt..etc. 

1«»   I6!8  J18 

1»1S   71,000  H,tl7 

OrlzlBBl  Harfeet— Offered  In  1906  by  B. 
H.  RoMlna  A  Sons,  Boston,  etc.,  at  par  and 
InUreet. 

Market. 

N«r  York — Barle  A.  Ulller  A  Co. 
PhUadrlphia  —  Arthur  J.  Bender.  Samuel 
K.  Pfttlllps  *  Co. 

PrlM  Baasfh 
JIM.  1,       to  Jam.  1,  'XI  l»M 

Bid.       Ask.  Bid.  Aak. 

mgb  >3  '09    93  '09  Slf  Apr.    3Ef  Dei^. 

Low.  tOf'SO     30r'20  SOfDec.     30f  Nov. 


FOBT  WILLIAM  PAPER  COMPANY.  LTD. 
t*t  8h.  Dne  tmch  Auk.  as  followH: 
|M,000  19»S:  $80,000  «»ch  t»23  and  1»Z4; 
9100,000  MMh  1OT5,  19S6,  1H7  and  I9t»: 
9180,000  MMh  1038  and  1930;  flOO.OOO 
1931. 

Dattd  Feb.  1,  1S21.  Interest  payable  Feb. 
1  and  Ang.  1  at  Flnt  National  Bank,  Cbl-. 
cago,  and  American  BxcbaiiKe  National 
Bank,  New  York. 

Tax  Statn»— 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Aathorbed   (6.000.000 

OntstandhiK   1.000,000 

Heeerrtid  for  Coin.  Purpoaett..  4,000.000 
iswance  RestHcuoiu  —  Additional  bonds 
may  be  lusued  Tor  additional  fixed  assets, 
including  timber  landa.  at  a  rate  not  to  ex- 
ceed 10%  of  the  actual  cash  cost  thereof 
■itiil  at  a  rate  not  to  exceed.  60%  of  the 
value  thereof  upon  the  approval  of  Pea- 
bcMly,  HoughtettnK  &  Co. 

PoipoMfi  of  Ibmdo— To  provide  funds  for 
the  completion  of  a  120-ton  Bround-wood 
pulp  mill  and  to  furnish  additional  working 
capital. 

DmomtaWtions — Coupon,  11.000  and  $500; 
ragisterable  as  to  principal. 

Trastee— Montreal  Trust  Company,  Hon* 
(real. 

R(d(«mable  in  the  reverse  of  numerical 

order  at  par  and  Interest,  with  a  premium 
of  U  of  1  %  for  each  year  or  fraction  there- 
of  of  the  unexpired  term  of  bonds  so  re- 
deemed, 

Orcaolxatla^— Incorporated  In  Canada  on 
Aug.  10,  1920. 

Capita  I lEat loo  Oulstandlns 

Common   (4.000,000 

Preferred    1. 100.000 

Pnncted  debt  -   1,000.000 

SecBTcd  by  a  first  mortgage  on  all  the 
property  now  owned  or  hereafter  acquired. 
The  propertlea  covered  Include  ZOO  acres 
owned  In  fee  simple,  with  full  riparian 
rights  on  the  harbor  of  Fort  William.  On- 
tario, and  groundwoo<l  pulp  mill  with  an  an- 
nual capacity  of  36,000  tona.  together  with 
timber  and  power  rights,  and  Its  rights 
tnder  a  certain  agreement  with  th«  City  of 
Fort  William.  Property  ta  valued  at  »8,- 
140. 9W. 

Orlgtaal  Market — (1,000.000,  offered  Feb., 
1931,  by  Peabody,  Houghteling  A  Co..  Chi- 
cago, at  100  and  interest. 


ItNtT  WORTH  A  DENTSB  CITT  RAILWAY 
CO.  I«t  6».    Pne  Dee.  1,  1021. 
Dated  December  29,  IBBl.    Interest  parable 
June  and    Dec.    1.   at   2B    Liberty   St.  Haw 
York. 

Tax  Slatas — 1%  Federal  Inoome  Tax  paid 

by  compnny  without  deduction, 

Antttorixed  per  mile   tlB.OOD 

Oatstandng   18.176.000 

ProririoBS  of  Isaue— By  the  terms  of  the 

Colorado  ft  Southern  R«f.  ft  BzL  lltga..  ad- 


ditional bonds.  If  Issued,  must  he  deposited 

tfaereondor. 

Denomination — Coupon,  (1,000.  Register- 
able  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organ  IxatJon  and  Control — incorporated  In 
Texas  In  1873.  All  of  the  stock  la  owned  by 
the  Colorado  ft  Southern  Ry.  Co..  which  Is 
controlled  through  stock  ownership  by  the 
Chicago,  Burlington  ft  Qulncy  R.  R.  Co.  This 
latter  oompany  la  controlled  through  atodt 
ownership  by  the  Northern  Pacific  R.  R.  and 
Great  Northern  Rjr.  ooiBPaBles. 

Capitalization.  Outstanding. 

Common   •19,276,000 

Funded  debt   S,7M,09« 

•(2.639.992  stamped. 

Secured  by  a  first  mortgage  on  454.14  miles 
of  road  from  Fort  Worth.  Texas,  to  SIxela, 
on  the  New  Mexico-Texas  i-tate  (Jne.  This 
road  glTss  the  Chicago,  BnrllngtoB  ft  Qulacv 
R.  R.  and  the  Aeat  Nortbeni  Padflo  R.  B. 
and  Colorado  ft  Southern  By.  companies 
access  to  the  Gulf  of  Uexleo. 

Kefsadlng— The  Colorado  ft  Southern  Raf. 
ft  Ext.  Mtge.  provides  for  the  retirement  of 
thti  Issue. 

Years  coM  Dee.  81; 

Gross.         Net.  Int.ftRent, 

tl919   (1.801,386    (3,010.138  S703.94B 

•1918   1,091,386      1,934,366  768.TII 

t]91$   T. 960.342      1.S29.444  719,661 

1917   6,546.888     S,4S9.741  706,678 

1916   6. 062.376      2.429.169  t676,9B2 

•  Corporate  account. 

t  Corporate  and  Federal  account  oomblned 
— standard  return  not  Included, 
t  Includes  dividends. 

I,«ini)  for  aavlnga  banks  in  Mo..  Ore.  and 
Tex. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York  —  Ambrose  R.  Clark  &  Co.. 
Sam'l   GoklRchmldt,   Kudmonil  &  Co. 

Price  Range— N.  Y.  8.  B. 
Jni.  1,  '4W,  to  Jan.  1.  '«!  t»20 
High  117  U  Feb.    1, '09  08     Jan.  S 

Low.    9m  June  10. '20  91M  June  10 


FORT  WORTH  ft  DEHVKB  CITY  KAILWAY 
CO.  Equip.  Tr.  4Ms.  Series  C.  One  SM,- 
OM  rnck  Mar  mat  Nov.  1  to  Mar  1. 
1H5,  Inelasln. 
Dated  Mar  1,  1916.   Interest  parable  Nov. 

1  and  May  1,  at  First  National  Bank,  New 

York. 

Tax  fttatna— Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Aatbortaed   81.120.000 

Ontstandiiw  (Jan.  I.  'ZD   180.000 

Balanee  Retired. 

Deooadnatlon — Coupon,  11.000.  Redster- 
abla  as  to  prlndpal. 

Trtulea— Fldelitr  Trust  Co..  Phlladtiphls. 

Bsdsaawbia  as  a  whole  on  Mftr  1,  1920,  or 
OB  any  Interest  date  thereafter  at  10214  and 
Interest  on  90  days'  notice. 

Sceorcd  by  an  equipment  agreement  on 
10  Mikado  locomotives.  1,200  box  cars,  200 
stock  cars.  200  steel  gondola  oar%  coating 
21.407,219.  of  which  the  conpanr  paid  S212,- 
670  In  cash. 

L«gnl  for  savings  banks  In  Ohio. 
Hfarfcet. 

Neiw  Yoric — Evans.  Stlllman  ft  Co.,  Free- 
man A  Co. 


PORT    WORTH    ft    DENTKR  TERMINAL 
RAILWAY  let  6s.    Dns  Dee.  1,  1987. 
Dated  Dec.  1,  1907.    Interest  payable  June 
and  Dec  1.  at  Colorado  ft  Southern  otDoe, 
18  Ubertr  St.,  New  York. 
•03  ^  Digitized  by ' 
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Tax  Btatu — 2%  Federal  Incoae  Mild 
ctnDP&ny  without  dedooUon. 

AothorlMd   tlSOO.OOO 

OotsteBdlns    •728.000 

BeMrred  fw  Kxt.    1.771,000 

•418,000  owned  by  the  P.  V.  A  D.  C,  Rr. 

DaHMnhHittoa — Coupon,  tlfOOO.  Resiator- 
•bla  as  to  principal. 

ftuntWB — Bankm'  Tnat  Co.,  Mow  Toric 

BoieeBaUe  at  lOi  and  tatoroot  on  anr 
totoreot  data  on  tbne  mondu*  notleo. 

Onanutoai  aa  to  Intoraot  nnder  tonna  ot 
4t-)rear  loan  trDm  IftOT  to  the  Ftort  Worth 
A  Denver  Qtr  Kp.  Co> 

Orcaniiatten  wii  Cmtrol — ^iBODTpomtad  In 
Texae  In  1800. 

All  of  the  stock  owned  by  the  Fort  Worth 
*  Denver  Cltr  Sx..  which  la  oontrolled 
throocb  Ktock  ownership  by  the  Colorado  A 
Soutbera  Ry..  which  latter  oompanr  Is  llke^ 
wise  controlled  by  the  Chloaco,  Burlington 
A  Oalncy  R  R.  Co. 

Capltallutlott.  Oatitandins. 

Common   llG.OOO 

Funded  debt  728,000 

Seenred  by  a  first  mortsace  on  terminals 
and  real  estate  IQ  Fort  Worth,  Texas,  and 
Tldnttr, 

Haricet. 

Now  Tortc — Joseph  Bird  Ford. 

Price  Banco. 
Jan.  1,  'U,  to  Jan.  1,  •»!  IKW 

Bid.  Ask. 
High  lOfi'IO  00  May 

Low.  106  '17  »0  Hay 

FOBT  WORTH  A  RIO  ORANDB  RAtLWAY 
CO.  1st  4s.    Dae  Joly  1,  UK8. 
Dated  July  1,  1888.    Interest  payable  Jan. 

1  and  July  1  at  Central  Union  Trust  Co., 
New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorized  <per   mile)   I20.D00 

OotHtHndinir  (Jnn.  1,  '23)   1,191,000 

Pledard  nnder  8t.  I..-S.  F.  Ry. 

y.  L.  Mtge   3,276.000 

DenomlMtton — Coopon,  11.000.  Register- 
able  as  to  prindpaL 

Trosteo— Central  Union  Trurt  Co.,  New 
Tork. 

BxchanEe  Basis — Under  the  roorsanlzatlan 
plftD  of  the  St.  I,. — S.  F.  R.  R.  Co.  holdars 
of  each  11,000  bond  of  this  Issue  were  offered 
11,000  in  Prior  Lien  A4s  of  the  St.  L.- 
8.  F.  Ry.  Co.,  the  now  company.  Bonds 
may  still  be  exchsnied  on  this  basis,  wlthovt 
penalty. 

Omaimtloa  nni  Control — ^ItMorporated  In 
Texas  In  1886.  Its  mtlro  oapltal  stock  Is 
owned  by  the  St.  LoBl«-8an  Franclsoo  Ry. 
Co.  aiid  deposited  mider  Its  ^lor  Uen  Blort- 
■ace. 

Capltallxattoa.  OutstandlBV. 

Common   82.938.800 

Funded  debt    4.487,000 

Seenred  by  a  mortrace  on  all  the  property 
of  the  company  now  owned  or  hereafter 
aeqnirod.  and  a  first  iBort«ase  on  213.44 
miles  of  road,  vis.; 

Ullee 

Fort    Worth    to    Brady,    Tex  193.S9 

Belt  Line  to  Fort  Worth.  Tex   2.49 

Whiteland   to   Menard.    Tex   27.56 

Uaderlirs — The  entire  stock  of  Ibis  com- 
pany Is  pledsed  as  collateral  under  St.  L.- 
8.    F.   Ry.   Co.   Prior  Lien  Uortsage. 

Befnntfnc — Bonds  are  reserved  under  the 
Bt.  L.-S.  F.  Ry.  Co.  Prior  Uen  Horttace 
to  refund,  pnrchase  or  aeoalre  these  bonds. 

Ustel  on  the  Now  Tork  Stock  Bxchaace. 


Market. 

New  Yortt — Newborg  A  Co. 

Prlee  Bance— N.  T.  B.  B. 
Jan.  I,  'Oe,  to  Jan.  1,  '21  in» 
Hfsh    91Feb.  28, '06  OS M  Dee.  30 

Low.    60  May  16, 'It  eiKAuc  4 


PORT  WORTH  POWBB  A  LIGHT  CO.  lal 
Ss.    Doe  Anil.  1,  1931. 
Dated  Ausust   1.    l»ii.     Interest  payaUe 

Feb.   and    Aug.    1,    at   Trustee's   office,  or 

Chase  Nat'l  Bank.  New  Tork. 
Tax  Statos — 1%  Federal  Income  Tax  paid 

by  company  without  dednctlon. 

Anthorlxed   llO.OM.OtO 

Ontstendinc    S.49«,OH 

Rcsemd  for  Ext   6,6ie.«M 

Denomlnathm — Coupon,    fl.OOt.  RocMor- 

able  as  to  principal. 

nnstee — ^The  Cltlsens'  Savlnsa  A  Trxist  Co.. 

Cleveland. 

Redeemable  at  lOG  and  Interest  on  any  In- 
terest date. 

Improrcment  iand  Sinking  Fond — Bealnnlnc 
1914  and  annually  thereafter,  1%  of  eat- 
standlne  bonds  from  1614  to  191«.  m%  from 
1917  to  1S19  and  2%  from  1920  to  1910.  to 
be  applied  to  permanent  extensions  and  Im- 
provement b,  for  which  these  bonds  are  is- 
suable, or  to  the  purchase  or  redemptloii 
of  these  bonds  at  not  orer  106  and  intereat. 

Orcanlcatlon  and  Omtrol — Inoorporated  la 
Texas.  Practically  the  entire  common  atock 
Is  owned  by  the  Boathwsetera  Power  A 
Llsht  Co.,  which  Is  a  subsldlanr  of  Amer^ 
can  Llcbt  A  Power  Co.,  which  la  cootrolM 
by  interests  identUled  with  the  Ooncral  Blee- 
trlc  Co. 

Capitalisation.  OuUtandla* 

Common  ..  83. 031, 000 

Preferred  (796  rum.)    1,498.100 

Funded  debt    I.499.tt« 

BeenreJ  tty  a  first  mortcase  on  plant  aad 
distribution  system  snpptylav  elaotrteltr  la 
Ft.  Worth,  Texas.   Population  served.  M.4M. 
Franchise  tetends  to  1988. 
Tear*  ended  Dee.  Sli 

Gross.         Net.  IntereaL 

1919   81.398.311       8648.964  Slt8.e«« 

1918   I.30E.160         693.886  14S.St« 

1917. . . .         1.015.938        GG2.003  ISI.ItS 

191S   846,488        4»9,S7«  IM.Ml 

191G. . . .  841,296        498,190  II4.4ST 

Orlslnsl  HMeO— Offered  In  1811  by  Harris. 
Forbes  A  Co.,  of  New  Tork  at  97  and  Inter- 
est. 

Ha^t. 

New  Torfc — Ilartshome  A  Battelle.  Frad. 
H.  Hatch  A  Co..  HIbemla  Seeurltlas  C«., 
Inc..  Barle  A.  Miller  A  Co.,  VenderhoeC  A 

Robinson. 

Boston  —  L.  Sherman  Adams.  Coffla  4h 
Burr.  Moors  ft  Cnhot.  Arthur  Perry  A  Co, 

Chlcaco— Merrill,  Lynch  A  Co. 

Mlhvaaltee.  Wis.— F.  A.  Bartlott  Co..  Bd- 
gar.  RIeker  ft  Co. 

Price  Raase. 
Jan.  1,  *16,  to  Jan.  1,  'SI  IMA 

■Bid.        Aslt.  Bid.  Aafc. 

High    99 'IS    100  *16  86  Jan.     91  ^  Jan. 

Low.     78 '20      S3 '30  78  Dec.     83  Doe. 


Dae 


6M 


FOBT  WORTH  STOCKYARDS  let  fia. 
Han-h  1,  int. 

Dated  March  1,  1902.  Interest  payable  Mar. 
1  and  Sept.  1,  at  Trustee's  oOloe. 

Tax  Stataa— 2%  Federal  Income  Tax  saM 
by  company  without  deduction. 

Anthoiiscd   S1,30«,M0 

Ootetaaffiac   IST.MO 

Balance  Retired. 

Deaondnatfca  Conpon,  ^tl.OM.  ,  Reclatar' 
able  as  to 


""Bife  by  Google 


TnaUt — New  Tork  Trust  Co.,  Maw  Tork. 
OrnaiutioD — InccrporaUd  in  Weat  Vlrslnla 
tn  1103. 

CapitaJlatlon.  OuUrt&ndlnK. 

Common   IS,7B0,000 

roDdtd   debt    942.000 

8»c«rtJ  br  s  first  mortcsffe  on  exteoalve 
ttoOcnmB  at  Fort  Worth,  Texai. 

OrlKliial  Harkrt— S6S.O0O  offered  Jane,  I91S. 
br  Stanwood.  Tsrlor  ft  Co.,  Cblcaso,  at  BS 
and  Interest. 

Bbrket. 

CUnfs — ^Plnt  Tn»t  A  Savlnca  Bank. 
Priee  BMve  1820— Ask  91. 


lUNKFOBD,.  TACOMT  A  HOLBOCSBimO 
CTKEBT  RA1I.WAT  CO.  Ut  Sa.  Da* 
Mr  1,  1940. 

Dated  July  1.  1910.  InterMt  parable  Jan. 
ud  July    1,    at   Trtistee'a  olBco. 

Tax  Slsto* — Z%  Federal  Income  Tax  paid 
tar  company  without  deduction.  Tax  exempt 
IB  PCDnaylvaiUa. 

AatbsrlMd   SEOO.OOO 

Oat«landlnK   4U0.00O 

Rviwn-rd  tor  Ext   100.000 

DcDOnilruition — Coupon.  tSOO  and  tl.OOO. 
Redaterable  aa  to  principal. 

Tniatee — Tacony  Trast  Co.,  Taoony.  Phfla. 

Orcanlxatlon — Incorporated  In  Pennsylvania 
In  1)10,  as  succeasnr  company  under  tore- 
elorare  of  the  Hoimesburs,  Taoony  A  Frank- 
ford  Electric  Ry.  Co. 

Capitalization.  Out  stand  Ids. 

Common   1SOO,OI}0 

Funded  debt    400,000 

Secured  by  a  first  mortsase  on  all  tha 
property,  franchises  owned  or  acquired,  in- 
dndlns  about  17  miles  of  track,  Including 
doable  track  and  aldinKs,  from  Franlcford  to 
aty  Line,  Fblladelpbla.  This  forms  parj 
ol  an  electric  railway  route  from  Fhlladel- 
lUa  to  Trenton  and  New  Tork. 
Tats  cnM  Dee,  31: 


I9». . . . 

191!  

1117.. .. 
ISIB..  .. 
1915..  .. 
1914.  ... 


QroBS. 
1174.040 

158.977 
1S9.720 
152.819 
147.506 
139, 5S0 


Net. 
de(.tG.7CS 

21,636 
2E.315 
43,375 
42.736 
S6.2Z7 


Int.,  etc 
111,981 

20.000 
21,282 
22,070 
24,598 
22.739 


lialed  on  the  Philadelphia  Stock  BxchRDce. 

Orldnal  Market — A  block  offered  In  Feb.. 
1914.  by  Woelpper,  Crawford  A  Co.,  Fhlla- 
delpbla,  at  98  and  Interest. 

Market. 

Philadelphia  — Samuel  McCreery  A  Co., 
Samuel  K.  FhllMpH  &  Co. 

Prlee  Bann. 
Jan.  1,  'IS,  to  itm  1,  '21  10M 

ma.       Ask.  Bid.  Ask. 


High 
Low. 


97  '12 
SO  '30 


99  '13 
60  '19 


5S  Jan. 
BO  Sept. 


6G  Jan. 
60  Dec. 


nuEK  coHPA»n»,  uumD,  ut  u. 

Dm  nM.900  audi  AprU  1,  IMO.  to  1H9, 
tadnrire. 

Dated  Aprtl  1,  1919.  Principal  and  IntsrMt 

(April  I  and  Oct.  1.)  payable  at  Boyal  Bank 
ef  Canada,  Montreal  and  Toronto,  In  Canadian 
(old  eoln;  at  Agency  of  Royal  Bank  of  Can- 
ada. New  York.  In  U.  S.  sold  coin,  at  par 
of  exchange;  at  Royal  Bank  of  Canada,  Lon- 
don, England.  In  Bngllah  gold  coin  at  94.96 
M  to  the  tl  sterling. 

Tax  Stataa — Payment  of  Federal  Income  Tax 
Dot  assumed  by  company. 

Aatlwrlaed   Closed  mortgage 

Outstanding  (Uar.  1,  '21)  t2.2eo,or)0 

Matnred  and  Paid   200,000 

DiMBrinatlDiM— ISM  and  $1,009.  reglster- 
■Me  as  to  principal. 


Trustee — ^Montreal  Truet  Company,  Mon- 
treal. 

Orxarritation — Incorporated  In  Canada  la 
1917  aa  successor  to  Donald  Fraser  A  Sons, 
Ltd.,  F.  A  M.  Lumber  Co.,  Ltd.,  Fraser  Lum- 
ber Co..  Ltd..  and  Fraser,  Ltd.  The  original 
business  was  founded  In  1977.  The  company 
manutacturfs  spruce  lumber  and  cedar  ahln- 
gles. 

Capitalisation.  Outstanding 

Common   910.000,000 

Funded  debt    4.260.000 

Secured  by  a  flrat  mortgage  upsn  freehold 
and  leaaebold  lande,  water  powers,  on  tim- 
ber licenses  and  leases,  and  all  buildings,  plant 
and  machinery  now  owned  or  hereafter  ac* 
quired.  Further  secured  by  a  Ooatlng  charge 
upon  all  the  other  assets  present  and  future. 
Including  undertakings,  good-will,  franchises, 
concessions  and  rights. 

The  property  covered  Includes  the  following: 
210  square  miles  freehold  timber  lands  most- 
ly in  eastern  Quebec  and  New  Brunswick,  and 
loaae  of  1,S22  Briuare  miles  timber  lands 
and  In  addition  leasehold  cutting  rights  on 
900  square  miles  of  privately  owned  lands: 
2  putp  mlllR  ill  Eilnionston  and  Chatham, 
N.  B.,  with  capacity  of  72,000  tons  per  an- 
num; water  power  on  Madawaska  River  at 
Edmonston;  12  saw  mills  in  Quebec  and 
New  Brun9«-frk. 

UodrrllM — f 2,000,000  Oen.  8s  of  ig«l,  un- 
der which  Tnortgagv  t)onds  are  reserved  to 
retire  this  issue. 
TMr  ended  Deo.  81 1 

Net 

1919   8745,264 

1918   740,374 

1917   T0e,SB6 

1916   482,003 

1916   891,381 

1914   410,268 

Original  Market— Offered  in  April.  1919,  by 
Royal  Securities  Corp.,  Montreal  and  Toronto, 
at  prices  to  yiold  S%  for  1910  and  1921  ma- 
turities, and  6.40%  for  other  maturities. 
HMket. 

New  Y«rk— Alfred  F.  Infold  ft  Oo. 


FRASER  COMPANIES,  LTD.  Gen.  8s,  Series 
"A".  Due  March  1,  1941. 
Dated  March  1,  1921.  Interest  payable 
March  1  and  Sept.  1  at  Royal  Bank  of  Can- 
ada, Montreal,  Toronto,  St.  John  and  Hall- 
fax. 

Tax  Stdtaii — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antliorlicd   810.000,000 

Outstandlns    2.000,000 

ReservMl  for  Prior  IJens   2,250,000 

Issuance  Restrictions  —  Additional  bonds 
may  only  be  issued  by  the  company  to  the 
extent  of  60  2-3%  of  capital  expenditures 
made  on  the  properties  of  Fraser  Companies, 
Limited,  and  then  only  when  the  net  earn- 
Ingrs  of  the  company,  nfter  making  provi- 
sions for  prior  Interest,  maintenance,  de- 
preciation and  other  charges  for  the  pre- 
ceding flsral  year  amount  to  not  less  tnan 
three  times  annual  Interest  charges  on  all 
general  mortgage  bonds  then  outstanding 
and  proposed  to  be  Issued. 

Fnivose  of  lesae>-8  2,000,000  Berles  "A"  is- 
sued to  fund  In  part  capital  expenditures 
amounting  to  $6,600,000  made  during  the 
pre  <;  liHK  five  yeara 

Denominations— Coupon,  fLOOO  and  |S00; 
refflHterable  as  to  principal. 
Trustee — Montreal  Trust  Co.,  Montreal. 
Redeemable— ISeries  "A")  on  any  Interest 
date  at  the  following  prices  of  nccrued  tn- 
teroBt:  at  110  to  March  1,  1624:  at  107 
thereafter  to  March  I.  1926;  at  106  there- 
after to  March  1,  1928;  at  105  thereafter  to 
March  1,  1930;  at  104  thereafter  to  Manch 
^^^1.  1982:  at  108  therea^^,|5^)0©gfe 


at  101  thereafter  to  Uarch  1.  ia36:  at  101 
thereafter  to  March  1,  1>38:  thereafter  at 
par. 

Hlnklnc  Fund — Annually  beerlnniDg  Feb.  1, 
1S23,  a  sum  equal  to  3%  of  all  Series  "A 
bonds  outstandlns.  plus  Interest  charges  on 
bonds  required  by  this  fund.  This  fund  Is 
to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  the 
current  call  price.  Bonds  so  acquired  are 
kept  altve  and  interest  added  to  fund. 

OrgMiiMtloo — See  I  at  6b. 

Secured  by  a  direct  mortgage  and  charge 
on  all  the  properties,  plants,  timber  limits, 
water  power,  etc..  of  the  company  now 
owned  or  h.ereafter  acquired  and  on  all 
bonds,  debentures  or  shares  now  owned 
hereafter  acquired  by  it  and  by  a  floating 
charge  on  all  other  aeMts  now  owned  or 
hereafter  acquired.  For  detail!  of  proper- 
ties  see  1st  Os, 

Prior  Llo) —  Outstanding 
1st  &a  due  1920-21   32.260.000 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  issne. 

Satnlngs — see  1st  6a 

Original  Market — SS.000.000  offered  March, 
1911,  by  the  United  Financial  Corporation, 
Ltd..  and  Royal  Securities  Company,  Mont- 
real, at  99  and  Interest. 


IVEBFOBT    (Dl.)    OAS    CO.    lit   M.  Dae 

Sept,  1.  un. 

Datad  September  1,  1912.  Interest  payable 
March  and  September  t,  at  Trustee's  office. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
bjr  eompanr  without  dednotlon.  Pennsylvania 
State  taxei  refunded. 

AalberiBed   11,000.000 

Oatetanding    B«!.00« 

BeMrred  far  Bxt  ,   431,000 

DmHAlnatlen — Coupon,  11,000.  RegleUraUe 
as  to  prlndpal. 

Tiniatea— Central  Trust  Co.  of  Utlnola,  Chi- 
cago, III. 

BcdeeaiaMe  as  a  whole  only  at  lOS  and 
Interest  on  Sept.  I,  1921,  or  on  any  Intereat 
date  thereafter  upon  four  weeks'  notice. 

OrgaoUaUoD — Incorporated  in  llUnols  In 
J912  as  succesaor  to  Freeport  Oaa  Ught 
ft  Coke  Co. 

Capitalization.  Outstanding 

Common   tSOO.OOO 

Preferred  (8%  cum.)   200.00* 

Funded    debt    ESl.OOO 

Ojcrated  by  the  C.  H.  Oelat  Co. 

Secured  by  a  flrst  mortgage  on  plant  sup- 
plying gas  to  Freeport,  111.  Population  served, 
20.000.    Frnchlse  expiree  in  1939. 

Barnlnge — Company  does  not  report  earn- 
ings. 

Original  Harfcet— Offered  |ji  1912  by  the  C. 
U.  Oeist  Co.,  Philadelphia,  at  SO  and  In- 
tereel. 

Market. 

Philadelphia — Henry  D.  Boenning  *  Co., 
McCown  A  Co.,  ReetX  A.  Morgan  &  Co., 
Samuel  K.  Phillips  A  Co. 

Price  Range. 
Jiaii.  1,  '111,  to  ian.  1,  'XI 

BUI.  Ask. 
High    SaVi'lS      96 'IB 

Low.  le   '20    ;g  '18 


I9se 

Bid. 
t»  Nov. 
46  Nov. 


FBKBPOKT  EAILWAT.  UGHT  A  FOWEB 
00.  let  Be.   Dae  SB.OtO  annually  Mar  1. 
to  19S1,  and  Balance,  IKS. 
Dated  May  1.  1903.    Intereat  payable  May 

and  Nov.  1.  at  Trustee's  office. 

Tax  Statue — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AntlMtflsed   tSEO.OOO 

Outstanding  (Jan.  1,  '21>   276,000 

Matnred  and  Fnid   T4.000 


DMomlaallnii — Coupon,     tl,OM.  Bflclatar- 

able  as  to  prlnolpai. 

Tmatee— Continental    tt   Conunerolal  Trvat 

*  Savings  Bank,  Chicago. 

RedeemaUe  by  lot  after  May  1.  Itll.  mt 
in  and  interert. 

*  Sinking  Ftaod — fl.oOO  per  aaanm  for  flnt 
toi  years,  SS.OOO  per  ^tmmin  thereafter. 

Assamed  by  Freeport  Rallwajr  A  Ugtat  Oa. 

Oaatoal— Absorbed  by  Freeport  BaUwar  4k 
Utlbt  Co..  which  was  merged  In  IM  Into  tb* 
nilnols  Northern  UUUUes  Co.,  a  subsidiary 
of  the  Middle  West  ITUlltlea  Co. 

Seen  red  by  first  mortgage  on  nine  mllea 
of  street  railway  In  Freeport,  Bl.,  and  tfaat 
supplying  electricity  to  that  city.  P(«alatloa 
served.  10.000.  Franchises  expire  Mardi  1, 
1923. 

Underlies— 3140.000  Freeport  Railway  A 
Ught  1st  A  Cons.  5s  and  Illinois  Northern 
Utilities  Co.  1st  t  Ref.  Be  of  1957.  under 
which  bonds  are  reserved  to  retire  this  Is- 
sue. 

Market. 

New  York— F.   H.  Hatch  A  Co. 
Boston — ^Hotchkln  *  Co. 

Priee  Bange. 
Jan.  1,  IS,  to  Jan.  1,  'SI  IftM 

Bid.  Ask. 
High    SS'lO  9EJuly 
Low.    90 'IS  90  Hay 


PBEEPOBT  EAII^WAT  A  LIGHT  CO.  ls«  M 

Cena.  Be.   Doe  Not.  I,  19S5. 

Dated  Nov.  ],  1910.  Interest  payable  May 
and  Nov.  I.  at  Trustee's  oEBce. 

Tax  Statue — 2%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Authorised   I2,«««,0M 

Ontstaodlng  (Jan.  1,  'XI)   I40.MO 

Reserved  fer  prior  Ueoa   3 6 0.000 

•  Densmlnattoii— Coupon,  $1*0.  tSIO  and  tl.- 
000.    Reglsterable  as  to  prlndpal. 

TVnstee — Continental  A  Ctnnmerclal  Trast  B 
Savings  Bank,  Cblcaso. 

EedeeMHa  after  191B  at  lOthk  and  utar- 
est. 

SlaUng  Wmi — ^Annually,  beginning  Jair  I. 
1916,  1%  of  outstanding  bonds  from  StlB  to 
1919  snd  2%  thereafter,  payable  in  caab. 
Fund  applicable  upon  order  of  tbs  eompatv 
for  renewals,  improvements,  etc.,  or  tor  the 
purchase  or  redemption  of  these  bond  at  not 
over  1C3  and  Interest.  Bonds  acquired  ara 
cancelled. 

Control — Merged  In  1910  with  other  com- 
panies into  the  Illinois  Northern  DUlities  Co.. 
which  is  a  subaldlarr  of  the  Middle  West 
Utilities  Co. 

Beenred  by  a  second  mortgage  on  the  pro^ 
erty  described  under  F.  Ry.  Light  A  P. 
lat  5s. 

PHor  Liens  —  (276.000  Freeport  Railway, 
Light  A  Power  Gs. 

Underllee—IlUnois  Northern  Utilities  Co.  1st 
A  Ref.  Gs  of  1957  under  which  mortgage  bonds 
are  reserved  to  retire  this  Issue. 

Hariiek 

New  Xark— B.  A  C.  Randolph. 

Boston— Blodget    A   Co..    H.    C.    Splller  A 

Co. 

PrIee  Bange. 

Jan.  1,  'ifl.  to  Jan.  1,  '21 

Blfl-  Ask. 
Hi^rll  75  '16  S4  '16 
Low.     60  '20      T8  '17 


IMA 

BM. 
50  Dec. 
60  Dec. 


FKEEPORT  WATER  CO.  1st  Sa.  Dae 

Joty  1  as  follows:  S10.M*,  1»1«  te  im. 
and  «1S,000  from  1928  ts  ItSt,  tadostra. 
Dated  July  1,  1911.    Interest  payable  Jan. 
1  and  July  I,  at  Harrl8,/^rbes  AiCo.,  New 


B0« 


York. 


Digitized  by 


,/^rbes  Alt 

Googu 


Tu  Statw — 1%  Federal  Incom«  Tu  paid 
Ir  company  wttboat  dedncUon. 

.1600.01(0 
.  298.000 
56,000 

-Coupon,    S600    and  (1,000, 


liatci  on  tba  Now  Tork  and  Boaton  Stock 
Bxehanna. 


OntotandlnK  (Jan.  1,  -21). 

Matwvd  mod  P^d  

DcM 


■tloo- 

RvlMerable  aa  to  prtntipal, 
TmtM — Barrio  Tnat  *  Sarinn  Bank,  Cbl- 

CWD. 

lidiMiiilili  at  10!  and  Interest  on  anj  In- 
Itrtet  date. 

OrriabitloK — Ircorporated  In  IlUnoia  In 
IIM. 

Capitalisation.  OntataDdlns. 

Common   (260,000 

Ponded  debt   Z9S.000 

fltMMid  by  a  Hrat  ranrtvaae  on  plant  nip- 
pljlnc  water  In  Freepoit,   III.  PopolatloQ 
MTTed.  lO.OOO.     Pranchlae  oxplroa  Id  1941. 
T«on  mM  Dec  Sit 

Orosa.  Net.  Interest. 

IM»   S86.7M         130,970  I1T.91G 

1911   SO.OSt  1B,2G0 

lllf   «>.S3«  M.lfi4  lt.Stl 

HIS   MiSC?  aS.8>S  18,176 

SUAat. 

New  Tavk— B.  L.  Snowden.  H.  C.  Bpiller  t 

Co. 

CUwKO — HarrlB  Trust  ft  Savluni  Bank. 
-B.  C.  Spltlar  ft  Co. 


nEHONT.  BXKBOBN  ft  HISSOVBI  TAL- 
IXr  RAIUOAD  CO.  Cona.  (now  first) 
6a.    Due  Oct.  1.  1SS8. 
Dated  Oct.  1.  1883.    Interest  D«irat>le  Apr. 
■Bl  Oct.   1.  at  C.  ft  N.  W.  Ry.  offloe.  Ill 
Broadway,  New  Torii. 

Iks  Stataa — ^Payment  of  Federal  Ineome 
Tax  not  assumed  by  company. 

AatherUed   Closed  mortgage 

Ontstsndlnc   tT.72G.000 

PMsed  under  C.  ft  N.  W.  By. 
Ry.  Eita.  4a  lO.GTG.OOO 

DfwsmlaaClan — Coupon,  11,000.  .  Beslster- 
able  aa  to  principal. 

Trustees— DeWltt  C.  Blair  and  David  P. 
KtanbaU. 

AsMmcd  by  tha  a  ft  N.  W.  By.  Co. 
OaanalMd  prtnelpaJ  and  Intaraat  Iqr  the 

C.  ft  N.  W.  By.  Co.  by  andoraemant 

CsoM— Alworbad  by  the  Cbloaso  ft  J4ortb> 
mstem  Br.  Co. 

BMored  by  a  firat  mortcace  on  1,171,S5 
■Un  of  road,  vli:  Ulles. 
Vrtmont  to  Neb.  via  Norfolk  Jet.  to 

Nebraska-V^vminc  State  Line   468.00 

Dakou  Jot..  Neb.,  to  Deadwood,  B.  B.  144.88 

Bnacbes  to  Belle  Foorclia,  8.  D   81.10 

Braacbes  to   Crown   Hill   and  Lead, 

a.  D.    80.70 

BrtDchee  to  Hot  Sprlnsa,  8.  D   14.12 

Fremont   to    Hastlnsai    Neb   127.28 

Unwood  to  Stata  Line  near  Soperlor. 

Neb   I24.14 

Platte  River  Jet.   to  Lincoln.   Neb...  46.11 

Scntmer  to   Oalcdale.   Neb  113.91 

Norfolk  Jet,    to  VerdlgTo.  Neb   64.04 

Arllnston    to    Blkborn    Jet.  (Omaha) 

and  So.   Onuba.  Neb   38.14 

Vatellea — C.  ft  N.  W.  Ry.  Extension  4e 
of  1916.  the  deposited  bonds  of  Ibis  Issue 
fttnalns  the  principal  security  for  that'  Issue 
or  bonds:  also  C.  ft  N.  W.  Ry.  lat  A  Ref. 
Htge.,  under  which  bonds  are  reserved  to 
retire  this  Issue. 

Lent  tor  Bavlnca  Banka  In  Cal.,  Conn., 
Ha.  Masa..  Udi.,  Minn.,  Ho..  N.  H..  N.  J.. 
K.  Y.,  B.  t.  Vt.  and  Wla. 


iraw  YMk— Hartahome  ft  Battelle.  B.  D. 
Llvlnaon  ft  Co.;  Chaa  W.  Place.  R.  W.  Presa- 
prlch  ft  Co.,  Redmond  ft  Co..  Raymond  U. 
Smith.  Struthers  ft  Hlscoe. 

Price  Bance— N.  T.  8.  B. 
Jan.  1.  'II,  to  Jmm.  1,  *«  IMt 
HlBh  128H  July  ll.'ll  lOlUDecS 
Low.  101     Jan.  14, '18  101 U  Dec.  2 


SOT 


nOBSNO  CANAL  ft  LAND  CORF.  KKTear 
M  Sa.  Dae  Veb.  1,  1M7. 
Dated  Feb.  1.  1917.  Interest  payable  Au*. 
1  and  Feb.  1.  at  First  Federal  Trust  Co.. 
San  Franc  laco;  Los  Anseles  Trust  ft  Sav* 
Ints  Bank,  Loa  Ancein,  and  lUlnola  Trust 
ft  Savlncs  Bank,  Chtcaso. 

Tax  Stalos — 3%  Federal  Income  Tax  paid 
b7  company  wltbout  deduction.  Tax  exempt 
In  California. 

Aothortaad   31.000,000 

Oatatandins   662,600 

BeUreA  hr  S.  F.    87,600 

PravMona  e(  lasne — No  further  Indebted- 
ness In  the  form  of  a  bond  laane  or  deben- 
ture, nor  can  bonds  be  drawn  down  from 
the  remaluinc  authorised  Issue  of  bonds,  un- 
less the  earn  In  va  of  the  oompany  for  the 
rear  prior  U>  the  Issnanea  of  additional  bonds 
•ball  be  In  excess  of  one  and  three-fourtha 
times  the  Interest  charses  on  all  bonda  then 
ontstandlnv  and  those  proposed  to  be  Issued. 
Additional  bonds  thus  laaued  shall  not  be 
In  excess  of  00%  of  the  pbysieal  valuation 
of  ths  company's  property,  as  may  be  de- 
termined by  the  Railroad  Commission  of  Cal- 
ifornia. 

DMMmkwtlim— Coupon,  $600  and  81.000. 
Traatee — First    Federal    Trust    Co.,  San 
Francisco. 

'  BedeamaUa  at  lOS  and  Interest  on  any 
Interrst  date. 

SlnUnc  nmd — Annually  8%  of  outstand- 
Inc  bonde,  with  a  minimum  of  8 11.000  per 
annum  for  the  first  five  years  and  for  the 
following  Ave  years  8  1-3%,  with  a  minimum 
of  120,000  per  annum.  It  Is  estimated  that 
this  fund  will  retire  In  exceea-  of  all  bonds 
outstanding  prior  to  maturity. 

OnanlsaMon — Incorporated  In  California  as 
Bucceasors  to  the  Fresno  Canal  A  Irrigation 
Co.,   organized   In  1870. 

Capitalisation.  Outstanding. 

Common  11,000,000 

Fended   debt    668.01)0 

Secuyed  by  a  llrst  mortgan  on  836  miles 
of  main  canals,  together  with  real  estate, 
distributing  syatems,  rights  of  war,  divert- 
ing dams,  welra,  headgates  and  other  Irri- 
gaUon  works,  valued  at  11,468.900.  Hie 
territory  served  la  In  excess  of  800.000  acres 
of  land  surrounding  and  adjacent  to  Fresno, 
Cat.,  which  land  Is  dependent  upon  this  sys- 
tem tor  Irrigation  water.  The  company's 
water  rights  consist  of  llrst  filings  on  1,4<0 
second  feet  of  the  waters  of  Kings  River. 
Water  ratea  lO.fiZK  per  acre  per  annum. 

Orlgiiwl  Market— 1600,000  offered  Febmary, 
1917,  by  Blank enhom-Hunter  Co.,  Loa  An- 
geles, at  96  and  Intereat. 

Mnfcet. 

1..0B  Angel  en  —  Blankenhom-Hunter-DullQ 

Co. 

Price  RanKe 
itm.  1,  '10,  to  Jan.  1,  •21  1920 

Bid.       Ask.  BI<lv->  Ash 

High  86  -20  83  '10^.  .,  86^nof  t^r\l 
Low.    76  '20     87  H  '30  DigitfjcftK^P^i 


<R.  C.)  FRICK  COKB  CO.  PitUbmr^-lUa^ 
oncahete  First  lien  Pnr^M  Honer  Sb. 
Dns  teOO.OOO  MHwallr,  Jnlr  1,  191S,  to 
Jnlx  1,  1»44.  lnclD«lT«. 
n»t«d  July  1,  1911.    Intareit  parable  Jan. 
and  July  1,  at  Trustee's  offlce. 

Tax  Status — 1%  Federal  Income  Tax  paid 
b7  oompany  without  dadnetton.  Tax  exempt 
In  tbe  Stat»  of  PennaylTanla. 

AathoriMd   $lt.O0O.0OO 

Outatandias  (May  1,  'SI)   14,128.000 

Matured  and  Paid   3,8TS,000 

DeasnhMtloa— Coupon,  Sl.OOO.  Redetar- 
able  as  to  principal. 

Trustee — Union  Tnut  Co.,  ot  Pitta- 
burgh,  Pittaburgb,  Pa, 

SlDldnc  Fund — CarUln  amounts  from  ooal 
mined  if  in  excess  of  amonnta  reQuirad  for 
maturities. 

Qnaranteed  principal  and  Interest,  nnoon- 
dltionally.  by  tbe  United  States  Steel  Cor- 
po  rat  Ion  by  endoraement. 

Control — United  SUtee  Steoel  Conwratlon, 
throuirh  ownership  of  entire  capital  etock. 

Bernred  by  a  first  mortgage  on  16,000  acres 
of  coal  land  and  1,400  acres  of  surface  land 
In  Payette.  Greene  and  Wasblnston  Coun- 
ties, Pa.,  Including  coking  plant,  workmen's 
houses  and  other  equipment. 

Orlstnal  Market — Offered  in  Itll  by  the 
Union  Trust  Co.  of  Pituburcb,  Pittsbursh, 
Pa.,  on  a  4.70%  basis. 

Market. 

New  York — J,  H.  Hulmee  &  Co.,  Watsol, 
AnnatronK  &  Co. 

PittHbnrKh  —  Lyon,  Singer  &  Co..  The 
Union  Trust  Co.  of  Plttsburgb,  W.  E.  BaK 
lard,  Edward  A.  Owena  &  Co. 

Pric*  Bango. 
Jmi.  1.  '17,  to  Jan.  1,  HI  ISM 

Bid.       Ask.  BM.  Ask. 

Hlffh  102*17    IOJ'19  93  May    88 14  Jan. 

Low.    86  '20     67  "20  86  Deo.    97  May 


mSCO  CONSTBUCnON  CO.  S%  Equip. 
Notes,  Berles  "B."  Due  lUS.OOO  earti 
Blareh  IS,  and  SllX.OOO  eaeh  Btoi.  IS, 
to  Sent.  IS,  1922.  InelnslTe. 

Dated  Sept.  16,  1911.  Interest  payable  liar, 
and  Sept.  is,  at  TruBtce's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Antbortaed   13,250.000 

Ontstandlnr  (Jan.  1,  '31)   IGO.OOO 

Balance  retired. 

Denominaton — Coupon.  1 1.000. 

Trustee— New  York  Trust  Co..  New  York. 

Guaranteed  as  to  prloelpal  and  Interest 
the  St.  Louis  k  San  Francisco  R-  R.  Co.  I>y 
endorsement.    Tbe  latter  company  baa  been 
foreclosed. 

Gootrolied  tbroush  stock  ownership  by  tbe 
Bt.  Lonls-San  Pranclaoo  Ry.  Co. 

Beetired  under  and  by  an  eqtilpment  tnut 
asreement.  locomotives,  500  steel-frame 
Iwx  cars,  900  steel-frame  automobile  cars, 
SOO  steel-frame  stodi  dump  cars,  SBO  steel 
tank  oars.  10  steel  bavrw  cars  and  3  100> 
too  steam  derrick  cars,  coatlns  12,716.440,  of 
whtob  9406,440  was  paid  la  cash. 

Oriclnal  Hariie*— Offered  in  113  by  Spaiwr 
A  Co.,  New  York,  at  IS  and  interest. 
Market. 

New  York — Evans,  Stillman  ft  Co.,  Free- 
man ft  Co. 


AntfcsiUed   S1,1««.H» 

Ontstandlnr    1,100,000 

Purpose  of  Issue — Proceeds  of  this  Imds 
are  to  be  applied  to  additions  to  plant  aad 
also  to  retire  floatlu  tndebtadaaaa. 

Denomlnatloa — Coepon,  llOt.  9f0t  aad  tl.- 

000.    Reslsterable  as  to  principal. 

Secured  by  a  first  raortcasa  oo  tbe  land, 
bulldlncs,  equipment  and  trada-marks  of  the 
oompany. 

Yean  endei  Dee.  Sli 

Net. 

*1919   |20T,9:S 

1919   161,926 

1917   68.386 

1916   93.8T1 

191G   61.697 

*Nine  months. 

OrlKlnal  Harkat— 9400,000  offered  Deeem- 
ber,  1919,  by  L.  Q.  Beanblea  ft  Co..  Moot* 
real,  at  100  and  Interest,  with  a  bonoa  *t 
10%   In  common  stock. 

Price  Rangre  1920 — Ask  76. 


FBONTENAC  BREWKRIES.  LTD.,  S2-Yr. 
let  8s.    Doe  Dee.  1,  lOfil. 

Dated  Dec.  1.  1919.  Interest  payable  June 
1  and  Deo.  1,  at  Bank  of  Montreal. 

Tax  Statn^-Paynient  of  Fc<leral  Income 
Tax  not  assumed  by  company. 


FRCITVALE  MUTUAL,  WATEai  CO. 
Jacirto,  Cal.)  1st  7s.  Dae  e«eh  _ 
1,  oe  followH;  $5,000.  1922:  V7,0W. 
to  1926,  Incl.;  (10,000,  1927  to  193%, 
IncL;  912,000,  1931;  $15,000,  1932  t* 
1936,  Incl.,  and  $£0,000,  1937  to  UMl, 
tnct. 

Dated  Sept.  l,  1930.  Intereat  pay&bla 
March  1  and  Sept.  1,  at  Crocker  Itatlonal 
Bank,  San  Francisco,  or  Los  AaBOIea  Trust 
ft  Savings  Bank.  Los  Anffeles. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  California. 

Anthoiiaed   1160, 000 

Outwtandlng    260.000 

DcnombiatliMi — Coupon,  91.000  and  $600. 
Trustee  —  Los  Anselaa  Trust   ft  Savlass 

Bank.  Los  Angeles. 

Hedeemable  on  any  interest  data  at  ISl 
and  Interest. 

Organisation  —  Incorporated  In  California 
as  a  mutual  water  company  and  is  the  suc- 
cessor to  a  public  utility  company,  wbicli 
lias  served  the  territory  with  water  far 
nearly  16  ycara.  Its  stockholdera  own  about 
9,000  acres  In  the  San  Jaclnto-Hemet  Vallor 
of  Riverside  County,  Cal. 

Capitalisation  Outatanding 

Common  ,   .9300,009 

Funded  debt    360,009 

Secured  by  a  first  mortsare  on  ail  the 
company's  properties  valued  at  91,031,989. 
The  present  water  supply  is  derived  from 
the  surface  and  underflow  of  the  San 
Jacinto  River,  from  a  large  cinenaga  at  tho 
upper  end  of  the  valley,  aad  from  wella  and 

?umping  plants  on  ths  daita  oC  tlw  rivor. 
he  water  rights  are  old  and  welt 
llshed. 

The  water  is  distributed  over  3,000 

of  land  by  means  of  cement-llnad  o   , 

together  with  cement.  vitrlHod  clar  and 
steel  pipea  The  main  supply  of  gravity 
water  ia  suppk'mented  by  pumped  watar 
from  wellH,  making  a  total  of  608  Inrhea 
continuous  How.  this  being  the  averaga 
amount  which  the  company  can  supply. 
Approximately  one-third  of  the  acreage  Is 
set  out  In  orchBrdst  one-third  sown  In  al- 
falfa and  the  balance  used  for  ralalag  corv. 
vegetables,  grapes,  berrlea,  cotton  and  paa- 
nuts. 

Original  Market  —  9360,000  offered  Nov.. 
1920,  by  William  R.  Staats  Co..  I^s  Angelea. 
etc.,  at  prices  ranging  from  99.94  to  97.91 
and    Interest    accord  Ing^to    matiiritla^  to 


nJLUm-LBHlOH  OO.  M  S.  F.  6a.  Dm 
Aarfl  1,  IWM. 
IMti  April  1,  ItlS.  iBtanit  payftUe  April 
1  u«  Oct.  I,  In  PhlladclphI*. 

As  Stetna — 1%  Ftderal  looom*  Tax  paid 
tar  ampaBT  wltbont  dedoetlon.  Tut  mmpt 
Id  Pnnirlvaala. 

AattariHd   1600.000 

OsUtandlnK  (Jan.  1,  *S1)  66G.000 

■fUrrd  hr  ».r.   4fi,000 

DMBtaatlBB— Conpon.    tl.OOQ.  B«slrtar- 
aUe  u  to  principal. 
TiMlti   Noftharn  Tnwt  Co..  Phlladelpbla. 
■liii— Ml  at  lOaU  and  InUrwt  on  any 
IntuMt  data  on  SO  dan*  notice. 

lltifint  and  SlaklnK  TmtA — Annually, 
baalatilnc  April  1.  lOlS,  not  leas  than  120.600 
tor  the  pnrcbuM  or  rvdemptlon  of  theae  bonda 
at  not  oTer  10t%  and  Interest.  The  mort- 
sase  tlwo  provides  tbat  all  net  earalnse  in 
txetm  ot  I4B.0O0  per  annum  ahall  be  applied 
for  the  extension  or  bettsrment  ot  the  plants 
and  property  of  tbs  company,  or  may  be 
up>l«d  far  the  redemption  ot  additional 
bonda. 

Ortanbtatlen — Incorporated  In  Pennsylvania 
In  1118  and  acquired  tlie  properties  and  aa- 
sets  of  tlM  Leblab  Car  Wheel  A  Axle  Works 
(boitneas  esMbllstaed  In  ISO?)  and  .  of  the 
Lstilrh  Foundry  Co.  (buslnesa  established  In 
im>.  The  Lehlxb  Car  Wheel  ft  Axle  Works, 
In  addition  to  car  wheels  and  other  chilled 
castlnn.  mannfactured  a  Beneral  Una  of  puU 
nrlzlnf  machinery,  havlns  the  trade  name 
■The  Paller-Z<ehlgh  Pulverlxar."  The  Le- 
hlKh  Foundry  Co.  speclatlzed  In  castings  tor 
the  auxar,  cbemtoal  and  explosives  trades 
and  also  manufactured  the  "Lehlah  Stok- 
er." The  corporate  title  for  the  new  com- 
pany was  seleeted  beoauee  a  lance  part  of 
the  product  of  the  Lehlcta  Car  Wbeel  A  Axle 
Werka  has  carried  the  name  "Faller-Le- 
hlcta"  for  many  years. 

CapIUUxatton.  OatSUndlnc 

Common  .1600.000 

Fimded  debt   565.000 

Beeared  by  a  flrat  mortcase  on  all  the  prop- 
erty ot  the  company.  The  property  covered 
oomprtaes  the  two  plants  ot  the  conetltu- 
at  ■«FWP*i'*p.  wtaldi  ara  adjacent  and  lo- 
tatad  at  nuiarton.  Fa.  Aa  ot  Harcb, 
the  replaeement  value  of  planta  and  equlp- 
■SDt  waa  eatlmatad  at  fl.SOS.OtO,  and  net 
qaWt  aaaata  reported  In  Qxceaa  of  1000,000. 

OriBbwl  Hlirtst— S«00,«0«  oSered  April, 
IflS,  by  Frailar  *  Co.  and  Caaaatt  A  Co., 
PUIadelptala,  at  OS  and  Intareat. 

Blarfeet. 

rMa<iiphln — ^Boennlns,   OanrlaoB  A  Co. 
PHaa  Baam. 

An.  1,  IS,  to  Jna.  1,  •«  UM 

Bid.       Aak.  Bid.  Ask. 

Ht(h    10 '10     M'lS  Not 
Uw.    IS  '10     IS  '18  available 

rvuroir  uovr,  hk&t  a  powmk  oo.  lat 

Sa.    Doa  April  1.  Itn. 
Mel  April  1.  ISOS.  Intareat  payaUo  April 

1  and  Oct  1.  at  TnutaCa  oOea. 
Ikx  SUIna    1%  Federal  Inoone  Tax  paid 

kr  company  wltboat  dadnotfam.    Tax  exempt 

la  New  Toriu 

AMfcariiaa   1100,000 

OatataaAMT   SIO.OOO 

Held  In  8.  F.    11.000 

Bceemd  far  Bxt.   144,000 

DnomlDatlon— Coupon,  11,000. 

Trustee — New  Totfe  Tnst  Co..  Mew  ToA. 

Slnkbic  Fond — tS.OOO  per  annvm  from  April 

1.  111!. 

Orxaalxatlon — Incorporated  In  New  Totk  in 
IMl  aa  BDooesaor  to  tba  Fnltou  Blectric 
lisht  A  Power  Co. 


CapltalUatlon.  Ontstandlnc. 

Common   tlBO.OOO 

Preferred  <6%  non-ciUn.)   160.000 

Funded  debt   SII.OOO 

Seonred  br  a  flrst  mortsaso  on  plut  anp- 
plylns  eloctrMty  to  Fulton.  N.  T.  Popola- 
tion,  13.600.  In  1911  the  company  was 
awarded  Judgment,  ainountlncr  wltb  lntar> 
est.  to  fllT.SOI.  acalnst  State  ot  New  Torti 
on  account  of  damac*  done  the  plant  tbrouxb 
ooBStmctloa  ot  a  bam  canal,  wtalcli  dvrived 
the  company  of  part  of  Its  water  powor. 
Yean  ended  Dee.  Sit 

Oroas.  Nat.  Interest. 

1010   1102,032        S18,012  $11,111 

1010   164,111  29,418  12,168 

19IS......        IS6,04G  S4,tS7  U,14t 

ISIT   61,110  »,S«6  11,017 

m<   SS,I7S  S8,174  10,411 

Btarkal. 

New  York— A.  U.  Blokmore  A  Co.,  Wat- 
son, Armstrong  A  Co.,  Fre<l.  II.  Hatch  A  Co. 

Fries  Bang*. 
An.  1,  '17,  to  Jnn.  I,  '11  ISM 

Bill.       Ask.  Bid.  Ask. 

HiEh    05 'IT    102  -17  64  SO 

Low.    78 '17    102 '17 


100 


PCI.TON  MARKET  COIJI  STORAGE  COM- 
PANY iNt  LeBxehold  Guar.  7b.  Due  S80,- 
000  Sept.  1,  1882;  {7a,000  each  H«pC.  I. 
19S3  and  1024,  and  |1M,000  meh  Sept.  U 
from  1925  to  19S9,  Incl.,  moA  SBM,«M 
»n>t.  1,  1»30. 

Dated  Mar.  1,  1010.  Interest  payable  Uar. 
1  and  Sept.  1,  at  Central  Trust  Co.  ot  Illi- 
nois, Chicago. 

Tax  Statne — S%  Federal  tacome  Tax  paid 
by  the  company  without  deduotton. 

Antfaorlxed   11.700,000 

Ontstandinx    1.300.000 

Reserved  for  Ext.    600,000 

Denominations — Coupon,  SlOO,  IGOD  and  11,- 
000.     Reslaterable  ae  to  principal. 

Traate« — Central  Trust  Co.  of  Illinois,  Chi. 

Bedectoalrie  at  lOS  and  interest  to  Sept.  I, 
10S6,  and  at  101  and  interest  thereafter. 

Onarsnteed  principal  and  Interest  by  five  of 
the  larxest  stockholders  of  the  company, 
whose  combined  net  worth,  in  accordance 
with  their  filed  statements,  aarrente  14.- 
353,018,  viz:  Joseph  Byfleld,  Bugene  V,  By- 
Held,  Ernest  U  ByfleM,  Owen  D.  Oilman 
and  Isadora  Cohen. 

Organlxatlon  —  Incorporated  In  Illinois 
July.  1919,  and  in  September,  1019.  began 
the  constructhHi  ot  a  eoU  storage  warAooss 
in  Chlcaxo. 

Capitalisation.  Outstanding. 

Common  (no  par)   i   10,600  sba 

Preferred  (B%  com.)    81.200,000 

Funded    debt    1,100,000 

Secnred  by  a  first  mortaage  on  the  com- 
pany's property,  comprising  a  valuable  lease- 
hold estate  and  ten-story  and  basement,  cais- 
son founilatlon,  retnfon-eil  concrete  fireproof 
cold  storag'e  warehouse  of  tho  most  modem 
type,  ditnencions,  126x300  feet;  storage  ca- 
pacity. 3,SOO,000  cubic  fot't.  The  company's 
Bite  coniprlsen  the  entire  nquare  block  be- 
tween Fulton.  Morgan  and  Carpenter  Streets 
and  the  Chicago,  Milwaukee  A  St.  Paul 
freight  yarda.  It  ha^  a  frontage  of  260  feet 
on  Pulton  Street  and  a  depth  of  800  feet  on 
ICorgan  and  Carpenter  Streeta  Oaeb  cost 
of  building  and  equipment  alone  In  excess 
of  82.000.000. 

Original  MAriMt— 81.100,000  offered  April, 
ISIO,  by  Central  Tmat  Co.  oC  IIUboIs,  Fow- 
elU  Oarard  *  Co.  and  Taylor.  Bwart  A  Co.. 
Chicago,  on  a  7%  basis. 

Market 

Chicago —  Central  Trust  Co..^  IlltnolSk 
Powell,  Oarard  A  Co.,p;^jr|9.i,^ ^g^^^j.^ 


G 


OALENA-SIGNAL  OIX<  CO.  CoBr.  Deb.  tm.  and  Bayway.  N.  J.,  and  may  be  usod  In  the 

Da.*  April  1,  1930.  tranaportatlon  'of  the  Coinpany**  products 

Dated   A  piil   1 ,    1 9  30.     InterMt  payable  abroad. 

April  1  and  Oct.  1  In  New  York..  The  properties  owned  by  the  Galena  com- 

Taz  8tatiH — Payment  of  Federal  Income  panlea     Include     compoundlnv     plant*  s.t 

Tax  not  ammed  by  the  company.    Tax  ex>  Franklin.  Penn.:   Bnyway,  N.  J.;  Whltfnc, 

empt  In  Penniiylvanla.  Ind.,  and  Toronto,  Can. 

AntherlMd   16.000.000  The  Company  owna  or  malnlalna  norsc* 

Otttotandlnv                               t.000,000  and  dlatrlbutlng  wareliouaes  at  oonmileiBt 

Farpoee  «f  Inue~To  pay  exiaUns  current  PolMn  throuehout  tbe  Uotted  Stales.  Europ*». 

Indebtednete  and  to  Increase  the  compuy's  Canada  and  Central  and  South  America, 

worblnv  capital.  Capitalisation  OutstaadlnK. 

DMwmtiMUfma— Coupon.  $100  and  fl.OOO;      S?""™"",   tl«,OO0.O#« 

resisterable  as  to  principal.  Old  Fret    (8%    cum.)   2.000.000 

Tnwtee— Bankers  Trust  Co..  New  York.  S**^^"""!  J^.**  j-SSS'SS! 

Redermable  on  any  Interest  date  durlns      Funded  debt   fi.OOO.OOO 

1B20  and  110  and  Interest;    and  at  a  pre-  Security— A  direct  obllKallon  of  the  Com- 

mlum  decreaolns  1%  each  succeeding  year  pany  but  not  eecure'd  by  a  mortgage.  L'nder 

until  maturity,  the  provisions  of  the  indenture  the  Company 

Sinking  Fnnd— Annually,  beginning  April  follows: 

I,  1823.  a  sum  equal  to  6%  of  the  maximum  Company  will  not  create  any  mort- 

amount  of  bonds  at  any  time  Issued  for  their  «5f  f,,'"'  Pei-mtt  any  subsidiary  to  create  any 

purchase  or  redemption  at  not   exceeding  artdltlonni  mortgage  on  Its  properties  unless 

current  rail  nrlces.  these    Debentures   shall   share    equally  luid 

Convertible  at  any  time  par  for  par  Into  ™f*''''              Hen  of  such  mortgage;  btit 

common  stock  shall  not  apply  to  Inter-company  or 

Organization  —  Incorporated    In    Pennsyl-  Purchase  money  mortgages  or   pledges  of 

vanla  'la    1901    an   a   consolidation   of   the  psrMnal  property  to  secure  temporary  lous 

Galena  Oil  Co.  and  the  Signal  OH  Co.    The  "                    course  of  burinsM,  and  shall 

company,  directly  through  constituent  com-  "»*    restrict    the  acquisition   of  additional 

Sanies,  manufactures  a  complete  line  of  lu-  property  subject  to  lien  or  mortgage, 
ricatlng  and  algnal  oils  and  greases  for  .  The  coiisolldated  net  qwlt-k  assets,  as  de- 
steam  and  electric  railway  services,  and  for  Dned  In  the  Indenture,  sha  1  be  maintained 
autoomblles  and  stationary  plants.  '»  nn  amount  at  least  equal  to  125%  of  the 
The  cfimuany  In  1918  acquired  extensive  principal  amount  of  these  Debenture  Bonds 
otl-flelds  and  refinery  properties  In  Texas.  '"cn  outstanding.  ^ 

resulting  In  the  organization  of  the  Galena-  *  months  «nded  Sept.  »  (consolidated): 

Signal  Oil  Company  of  Texas,  the  entire    5l**,.„ 

capital  stock  of  which  Is  owned  by  this  ■  ■.  ii-  ,  ■ :  ■                  «  t 

company  Orictnnl  Market— $4. 4B 0.000  offered  Nov- 

These  properties  Include  about  forty  wells  ember.             by    Blair  A   Co.,    Inc.  N«w 

in  the  Humble  (Texas)  oil  field,  producing  lork,  etc.,  at          and  Interesu 

a  Napthene  base  oil.  from  which  lubricating  .           fliafket  .  _  , 

oils  of  unusual  excellence  are  obtained.  ^^"^  — Hnrtahome  ft  Battelle.  I.  Ll 

At    Houston,   Texas,  arceslble  to  Its  re-  Wlnkelman  &  Co.,  Cnrruthera  Pell  ft  Co.. 

finery  on  the  Houston  Ship  Channel,  the  *^?r*"".    «.  o 

company  owns  a  large  tank  farm,  consisting         H5'?™*T  "  -   . 

of  48  steel  storage  tanks,  with  a  gron  ca-  Philadelphia— Cadbury.    Btlts    ft  Haines. 

paclly  of  over  a.SOO.OOO  barrels.  William  W.  Fogarty. 

The  main  pipe  line  owned  by  the  Galena  Chicago— Blair  *  Co.  . 

Pipe  Line  (Company  of  Texas  consists  of  Ilttsbargh- Moore.     Leonard    A  Lynch, 

about  24  miles  of  G-lnch  pipe,  with  right  of  Stout  A  Co.           „^  ..      .  „  ,      ^,    ^  ^ 

way.  and  necesasry  gathering  lines.    It  con-  LanisviUe,  Ky.— Fidelity  ft  (^lumbla  Trust 

nects  the  producing  properties  with  the  tank  Co. 

farm,  the  refinery,  the  Norsworthy  terminal.  Price  liMi|re.  UN 

and  the  Houston  Ship  Channel.    The  entire  Bid.  Aw. 

capital  stock  of  the  Galena  Pipe  IJne  Com-      High  «»  Nov.       »4  Nor. 

pany   Is  owned   by  the  Gatana-Stgnal   Oil      Low.  IS     Dw.        «3H  Nov. 

Company  of  Texna    ■ 

At   Norsworthy,    Texas,   on   the   Houston  OALE8BUBO  RAILWAT  ft  LIGHT  CO.  lot 

Ship  Channel,  for  the  purpose  of  facilitating  Cons  Sea    Doe  Jnly  1.  lftS4. 

Its  domestic  and  foreign  trade,  tho  company  Dated  July  1,  1904.     Interest  payable  Ju. 

owns.  In  addition  to  the  Improved  terminal  j^|y  j        Portland  Trust  Co..  He. 

facilities  at  the  rennery  80  acres  of  terml-  BUtis— 2%  Federal  Income  Tax  poM 

nal  property,  with  dock  tank|h  pump  house  by  comS  without  deduction. 

Zamers  ncceslsble   to    ocean-going      "'j^^t^^^J^   ll.SOO.OB* 

At  Bayway.  N.  X.  terminal   (New  York  ■  ■;, i 

Harbor),  the  company  has  recently  made  Pledged    onder               ft  nei. 

extensive  Improvements  to  Its  plant,   con-  Htgc.    IB*. BOO 

slstlng  of  dredging  the  waterfront  ^o  a  depth  Denomination — Coupon.  tl.OOO. 

of  25  feet,  constructing  a  new  bulkhead  and  TmstM — Fidelity  Trust  Co..  Portland.  Uc. 

additional  steel  storage  tanks  of  large  ca-  EedecinaMe  on  any  Interest  date  at  106  and 

psclty.  interest. 

The  Oalena  refinery  Is  located  on  a  tract  Assnmed  by  the  G.  Ry..  Ltg.  A  P.  Co. 

of  approximately  65fi  acres  of  land,  situated  Orcanlxatlen — Incorporated  In  Ualne.  May. 

on  the   Houston   Ship  Channel,   about   ten  jjq^     ^   ^   consolidation    of  the  Oslesbur* 

miles  from  the  City  of  Houston.    The  re-  Electric  Motor  A  Power  Co.  and  the  Oalaa 

A  4-000-ton  tank  steamship  was  completed  <^2r                             controlled  by  the 

In  January  1821  for  tbe  Galena  Navigation  """"[^^^^''S  ,                      ii  nil— 

tympany.    This  steamship  operates  between  ,  Secured  by  first  roortwge  cm  *•  ™"tJ-. 

tbe  Company's  terminal  at  Houston.  Texas.  I<ctrlc  railway  In  Oalepin.  ni^iuia  viola- 

MO  Digitized  by  V^OOy  IC 


Itr,  &nd  on  planta  aupplylnc  and  electricity 
in  the  aame  territory.  Population  aerv«d, 
tS.WO.  R&Uway  and  electric  francblaea  ex- 
ptrs  in  1)10:  km  In  1S40. 

U^rilea — n.  Ry.,  LtK.  t  F.  Co.  Cons,  ft 
B«f.  Gb  of  1*34,  wtalcb  provide  to  retire  thla 
Uane. 

"-—'-fT — See  Weitem  Rya.  ft  Lt.  Co. 
Market. 

New  Yorfc — Hartahorne  &  Battelle,  Berdell 
Bros,  ft  Co.,  Gilbert  J.  Postley,  John  Nicker- 
■on  Jr.,  Uerrlll  Lynch  A  Co. 

Price  Baiore, 

Jan.  1.  '16  to  Jan.  1.  '21  19«0 

Rid.          Axk.  Ask. 

HiRb      S6 '16      93H  '16  S5  Mar. 

Low.      T8  '19      BE     '20  SE  Mar. 


GALESBl'RO  EAILWAY.  LIGHTING  ft 
POWER  CO.  Cons,  ft  Ref.  Ss.  Due  Oct. 
1,  I9S4. 

Dated  April  1,  IfilS.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office. 

Tax  Matoe — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  . 

Anlbnriird   (6.000.000 

Ontatandlnr  <Jan.  1,  'ZU   1.117.000 

Betlred  by  9.  F   143.000 

Reserved  for  Ext   2,9B9.000 

Bebcrved  for  Prlar  IJens   7SI.OO0 

Dpnorotnallon — Coupon,  1 1,000.  ReglatQrable 
M  to  principal. 
TroHtfT — Old  Colony  Tn'st  Co.,  Boa  ton. 
Redrrmnble  at  lOG  and  Interest. 
Onarantf>ed  principal  and  Inter  eat  by  the 
Western  Railways  ft  Light  Co. 

OrcaDlaatlon  and  Contnrf — Incorporated  tn 
lUlncria  In  1913  as  auccessor  to  the  Oalesbnrs 
Railways  A  Llefat  Co.  and  acquired  the  prop- 
ertlea  of  tbA  Oalesburs  Oas  ft  Blectrio  Lhrht 
Co.,  KnoxvlUe  Electric  LlKht  ft  Power  Co,. 
Abingdon  LIcht  ft  Power  Co.  and  Galesburs 
Electric  ft  Motor  Power  Co.  The  entire  capital 
stock  Is  owned  by  the  Weateni  Railways  ft 
Ucht  Co..  a  anbsldlarr  of  the  Illlnola  Trac- 
tion Co. 

Capitalliatlon.  OutaUndlns, 

Common   .tS,4T4.300 

Preferred  (S%  cum.)   444.000 

Funded  debt    1,898,000 

Hccarei  by  a  mortsase  on  all  the  property 
of  the  company.  Indudlnr  planU  supplylns  caa 
and  electrlcttr  la  Caleaburc  and  vicinity  and 
Il.TG  miles  of  eleetrio  railway  In  and  annmd 
CMeaburv,  III.  Further  secured  by  pledse  of 
ll<l,0«0  lat  Cona.  fia  of  I9]4.  Population 
•enred,  SS.OOO.  Railway  and  riectrlc  fran- 
dilaea  expire  la  19S0:  mam  In  1S40. 

Prior  Jiena  1781.000  G.  Br.  ft  Lt.  lat 
Cona.  Bs  of  1084.  Bonda  ara  rsaerred  under 
thla  mortnce  to  retire  both  Issues. 

EambiiB— See  Western  Rya.  ft  Lt.  Co. 
Market. 

New  Tarfc — Hsrtahome  ft  Battelle. 
CUeaco — National  City  Bank  of  Cbloaso. 
Baatsa    Merrill.  Oldham  ft  Co. 

Priee  Banc*. 
Jan.  1,  '17  to  Jan.  1,  'tl  int 
Bid.         Aak.  Ask. 
Hlffh     75  *19  '17  78  July 

Low.      75  '19      78     '80  78  July 


OALTBSTON  BLECTBIC  CO.  lat  (to.  Dos 
Hay  1.  1040. 
Dated  Hay  1.  190G.    Tntereat  payabl«  May 
and  Not  1,  at  Trustee's  ofRce,  or  Blair  ft 
Co..  N.  T. 

Tax  Ststos — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherlxed   18. 500,000 

Onttrtandlnir  (Jan.  1,  'Sl>   l,24E,ooo 

Retired  by  S.  P.   Z2S.00O 

■saarwi  tmt  Ext   I.0»,000 


DeBonUnatloB— Coupon,  11.000.  Bedstsrabla 

as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

BedeemaUe  at  llO  and  interest  as  a  whole 
(or  in  part  for  alnklns  fund),  on  any  Interest 
date  on  30  days'  notice. 

tUnklns  Fond — On  and  after  July  1,  1911, 
1M%  annuatty  of  bonda  oertlQed  payable  July 
1st. 

OrsanUatlon  and  Coatnd — Incorporated  In 
Texas.  May  1,  1905,  as  Bucceasor  to  the  Gal- 
veston City  R.  R.  Co.  Tbe  entire  capital  stock 
was  acquired  In  Sept..  1007,  br  tbe  OalveatOD- 
Houston  Electric  Co. 

Capitalisation.  Outstandina. 

Coninion   11,000,000 

Preferred  (8%  non-cum.).   500.000 

Funded  debt    1,S15,000 

Hanacement — Stone  ft  Webster,  Boet^. 

Secnred  by  Arst  mortcaxe  on  tbe  entire  elec- 
tric railway  and  a  portion  of  the  electric 
llKhtlnx  and  power  plante  In  Galveston, 
Lenrth  of  track,  3T.S  miles.  Franchise  ex- 
pires 1950, 

Uudrrilee — Gen,  7s  of  1922.  all  deposited  to 
secure  Galveston-Houston  Electric  Co.  3-Tear 
7%  Notea  due  1928. 

Teara  ended  Dec  St  (a.-R.  St,  Co.): 

Gross.  Net.  Int.ftS.F. 

1920   (3.808,953      (1,126,505  (422,056 

1919   .I.OBE.ISI  ai9,0ie  414,721 

1918.  3,691.332         841.082  472,635 

1917   2.088,182        703.850  450,880 

1916   1.944,840  708,732  438,098 

Orlsfiwl  Market — Offered  In  19oe  by  WilUam 
Salomon  ft  Co.,  New  Tork,  and  Jackson  ft 
Curtis,  Boston,  at  9T%  and  Interest. 

Market. 

New  Ym* — Hartshome  ft  Battelle,  Fred 
H.  Hatch  &  Co.,  Stone  A  Webster,  Watson, 
Armstrong  ft  Co..  Gilbert  J.  Postley,  G.  R. 
McAlllBier  A  Co.,  Carrutfaera  Pell  ft  Co., 
Earle  A.  Miller  A  Co.,  Pynchoa  A  Co.,  Ber- 
dell Broa.  A  Co. 

Boston — L.  eiicrmnn  Aclnnia,  Stone  A 
Webster. 

Baltimore— WilllaTn  E.  llolloway,  Jenkins. 
Wheilbee  &  Poe. 

Price  Bance. 
Jan,  1,  '10,  to  Jan.  1,  '91  1920 

Bid.       Ask.  Bid.  AbI(. 

High    95 '1!      98 '10  74  Aug.     78  Aug. 

Low.    58 '20     60 '20  58  Nov.      60  Nov. 


OALTBSTON,  HABU8BCBG  ft  SAN  AHXO- 
NIO  BAILWAT  CO.— Mexican  ft  Padfie 
Ext.  iBt  fia.    Doe  Hay  1.  IMl. 
Dated  May  l,  1881.     Interest  payable  May 
and  Nov.  1,  at  southern  Padllo  Go,  offlce. 
Now  York. 

Tax  Stalne — 1%  Federal  Income  Tax  paid 
by  company  without  deduotlon. 

Authorised  (per  mile)   (20,000 

Ontstanding    18,314,000 

Fledged  under  Cra*.  Pan.  SHa  1.084.000 
Denomination — Coupon,  81.000,  Beglaterable 
as  to  principal. 

Trustees — Thomas  T.  Buckley  and  Isaac  B. 
Gates. 

Sinking  Food — Beginning  1886  and  annually 
thereafter,  the  company  agrees  to  set  aside 
one  per  cent,  of  bonds  Issued  and  outstanding 
to  be  applied  to  the  redemption  of  these  bonds 
until  they  are  fully  paid. 

Organisation  and  Control — Incorporated  In 
Texas  In  1950  ae  Buffalo,  Bayou,  Brasos  ft 
Colorado  By.  Co.  Present  name  adopted  in 
1S70. 

Southern  PacIOo  Co,  owns  a  majority  of 
tbe  capital  stock. 

Capitalisation.  Outstanding. 

Common   ^.827.084.400 

Funded  debt   

fit  Digitized  by ' 


.  ..  .927.984.400 


Saeand  by  &  flrat  mortma  en  tOBM  mllsa 

or  road.  vU.:  Ullea. 
Ban  Antonio  to  Bast  Btuik  of  the  Rio 

Grande  River  at  Bl  PaJK>.  Tex  5Z4.C1 

Spofford  to  Kwle  Paaa,  Tex   34.64 

DndeiUcB— O.,  il.  ft  S.  A.  B7,—U.  ft  P. 
Bxtn.  Zd  5a  of  1931. 
Scara  ended  D«o.  31: 

Int.  ft 

Otobb.  Net.  Kent. 

tl919    tS,23D.64S    13,643,413  13,137,988 

tl919    3t,9S;,4SG      4,939.634  907,081 

tl91S    3.230,644      3.&13,5IO  8.843.079 

tl91S    21.273,847      6,247.391  188.167 

•IftlS  ....    12,831.389      8.T23.493  4,186,386 
■191S  ....    11,312,141      2,338.fi08  S,8BS,489 
•1914  ....    1I,972,33»     1,817,212  8,008,816 
tCorponU  account, 

{Federal  account— atandard  return  oot  in. 
eluded. 

*Teara  ended  June  30. 

Listed  on  tbe  New  York  Stock  Bxchange. 

Orislul  Hwtet— Offered  In  1911  by  Bata- 
brook  ft  Co..  New  York  and  Boston,  at  108  K 
and  Interest, 

Market. 

Nnv  York— Simon  Dors  &  Co.,  Constable 

*  PlemlnB.  Charles  W.  Place.  R.  VV.  Press* 
prich  A  Co.,  Itaymonii  U.  Smith.  Carruthers, 
Fall  A  Co.,  Pynchon  ft  Co.,  Barlu  A.  Miller 

*  Co. 

Boltiniare — Jenkins.  Whcdbce  &  Poe. 
Price  Ranse— N.  Y.  S.  E. 
Jan.  1,  '00,  to  Jno.  1.  'il  1930 

Bid.  Ask. 
Hlffh  112Apr.  II. '09      g2<4  Jan.    101  Jan. 
Low.  100  Oct.    3.  "17       7714  Dec.      86%  July 


OALTBHTON,    BABBlSBtTRO    ft    SAN  AN- 
TONIO KAILWAY  CO.  Haxkan  ft  PaeUe 
Bxt.  Xnd  Sa.  Dne  Joly  1.  MSI. 
Dated  July  I.  1881.    Interest  payable  July 

1  and  Jan.  1,  at  company's  offlce.  1V6  Broad- 

wKy.  New  York. 
Tax  Stato^— 8%  Pedoral  Income  Tax  paid 

by  company  without  deduction. 

AatlwriMd  (per  mile)   810,D0« 

Oatatandlnc    I.B3».0B0 

Oaneelled   4.178.000 

DeBBnIliatlaa — Coupon.  11.000.  Redstcrable 

as  to  principal. 
Trustees — Frank  f  torra  and  William  P.  Hlll- 

abuae. 

Oaanuitced  as  to  prineliwl  and  Interest  by 
tbe  Southern  Pacific  Co.  by  endorsenient. 

SlnldaK  Fond— Annu^ly  1%  of  outitandlnc 
bonds  bednnlns  Jan.  1,  1918. 

CJontrol — Southern  Pactflo  Co.  (Ba«  lat  6s 
above.) 

Secured  by  a  second  mortsace  on  tbe  OBt.SB 
miles  covered  by  tbe  Ist  6a.  which  see  above. 

Prior  Uen*— 113.418,000  Gal..  Har.  ft  S. 
A.-Kr.  ft  p.  Bxtn.  lat  6a  of  lisi. 

■■nili«s~8se  1st  Bs. 

Usted  on  the  New  York  Stock  Bxcbance. 
Market. 

New  YOTk— Snm'l  Ooldschmldt.  B  D.  Lev- 
Inson  ft  Co..  Prinre  ft  Whitely.  Vilas  ft 
Hickey.  Carruthers  ft  Pell  Co..  Pynchon  A 
Co. 

Priee  Bance— N.  Y.  8.  B. 
fan.  1,  MB.  to  Jan.  1,  '»  IKft 

High    lOOfi  Oct.  19. -IB  86  Oct  » 

Low.      86     Oct.  28.  '30  87  Har.  2 


OAI.TB8TON  -  HOUSTON     ft  HBNDBBSON 
BAILBOAD  1st  Ob.    Dm  April  1.  IMS. 
Dated  April  I.  1913.    Interest  payable  April 

and  October  1.  at  Trustees. 
Tax  Status— Payment   of  Federal  Inoome 

Tax  not  assumed  by  company. 

Anlbortaed   86,090.00* 

Oalstan^nc    S.188.000 

Bcaervcd  tor  Bxt   M78.0M 


DsneaitDatlon — Coupon  and  raBlat«r«d,  tl.- 

000.    C.  ft  R.  InterchanccaUe. 

Tnistee— Columbia  Trust  Co..  Heir  Ydrk. 
Kedeemable  as  a  whole  at  lOB  and  lataraat 

on  any  interest  date. 

Orsanlsallon  and  Control  Originally  char- 
tered In  1S4S,  reorKsnlsed  In  1871  and  asala 
tn  1882  under  the  same  name.  Capital  stock 
11.000,000.  owned  one-bait  by  the  Ulsaovrl. 
Kansas  A  Texas  Ry.  Co.  sad  one  half  by  the 
Bsute  of  Jay  Gould.  The  U..  K.  ft  T.  Ry. 
Co.  and  International  ft  Great  Northern  have 
trackaxe  rlshts  for  which  they  pay  SlSO.ltl 
per  annum. 

C  aD  I  tal  nation.  O  utst  andinc. 

Common   81,000.090 

Funded  debt    2.I22.9M 

Secorcd  by  a  first  mortsaxe  on  60  miles  of 
road  Inoludlns  2.67  miles  trackage  riehts  from 
Houston  to  Galveston,  and  on  extensive  ter- 
minals In  both  cities.  IncludtQV  company** 
rights  tn  the  nalvestoa  Causeway. 

Years  ended  Dee.  31, 

Oroav.  Net.  Deductions. 

*J920   t2IO,:09       S172.079  fl&0.4(6 

•1910   US, 579         121.657  117,016 

t1!>19   298,479  14.G93  41,000 

•1918   127,366         133,067  111,943 

tiaiS   361,265         194.160  64.760 

■Corporate  aocuuni. 

tFederal  account— standard  return  not  In- 
cluded. 

listed  on  the  New  York  Stock  Bxcbant*. 
Market. 

New  York — Ambrono  R  Clark  ft  Co.,  Fln- 
Iny  &  Davenport,  Sam'l  aotdschmldt.  R.  W. 
Preasprlch  ft  Co..  Itutter  &  Co..  Beason- 
KooU,  Haas  ft  Macdonald.  White.  Weld  ft 
Co..  Carrutlivrs,  Pell  ft  Co..  F.  J.  Usman 
ft  Co. 

Priee  Baace— N.  Y.  S.  B. 
Jan.  1,  'le,  to  Jan.  1,  '21  1»»9 
High    85     June  IS,  'IS  66  Nov.    80  Mar. 

Low.    76     Dec.    9, '19  60  June  70Juns 


GALTE8TON-HOC8TON   ELECT RIC  COM- 
PANY S-YW  1%  Seausd  H«l«.  Dw 
Har.  1.  im. 
Dnted  March  1,   1919.      Interest  paynbit 
March  and  September  l,  at  Tmatoa'a  oOco. 
Boston,  and  at  Lee.  Hlnlnaon  ft  Company. 
New  York  and  Chlcaco. 

Tax  Statna— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotbsilxed   $3.00«.0M 

OatstaB^ac    LEOO.OOt 

Bemrred  far  Ext   l.»t,00t 

Porpose  af  lasne— 1^  provide  for  tbe  Com- 
pany's financial  reQuirements  through  I91t, 
and  alao  for  retirement  of  the  Company's  en- 
tire Soatinc  debt,  amountlni  to  81.206,000.  in- 
curred for  necessary  additions  and  Iraprora- 
ments  to  plant. 

DensmlnMloas— S600  and  $1,000,  Redster- 
able  as  to  prlnolpal. 

Trastee — Commonwealth  Trust  Company. 
Boston. 

BedeemaUe  as  a  whole,  at  any  time  on  n 
daya'  notice,  at  102  and  accrued  interest  prior 
to  March  1.  1920:  at  101  and  IntercMt  OV 
March  1.  1920.  and  prior  to  March  1,  Ifiti 
and  at  lOOU  and  Interest  on  HarA  1.  IMl. 
and  thereafter. 

OrganUatloB — Incorporated  In  Maine,  lOOT. 
Company  owns  entire  capital  stock  of  the  Oal- 
vpston  Electric  Company,  the  Houston  Blectrle 
Company  and  the  Galveston- Houston  Bleetrta 
Railway  Company,  all  Texas  corpora  tlooa. 
whioh  companies  do  the  entire  electric  railway 
and  a  portion  of  the  electric  lighting  and 
power  business  In  Oalveston.  'Texas,  tb*  Mt»- 
trie  railway  business  In  Houston.  Texas,  and 
operate  an  Interurban  eleoMo  rallwar 

"«  Digitized  bytjOOgTe 


tka  cRiM  of  OftlvMtoa  and  Hoiwton.  m  Mm- 
tuoe  of  SO  inUaa. 

CftplUUsattak  OutaUadlBS. 

CanBxn   «S.Mt.«00 

Preferred  <6%  earn.)   S,H«.M« 

Fimd«d  debt   •7,111,000 

•SoMdUrles  Indnded. 

HwMeauBt — Btoae  A  Webster. 

OiKJn4  b7  deposit  wltb  the  Trustee  of  tl,- 
Itt.flOO  asrrecate  «niount  of  OeneraJ  Uort* 
nee  1%  Bonds  of  tbe  tlirea  operatinc  com- 
psnlM  (cntlro  unonnt  outatandlnt):  may  ad- 
dtUonal  General  Mortcure  Bonds,  If  Issued, 
Mst  be  pledced  nnder  tba  Indentnro  securln* 
these  Notes.  The  Gsnersl  Uortsave  Bonds 
wU  be  dated  Uanta  1.  IIIO.  mature  UarA  1. 
lltL  and  will  be  secured  b7  mortsaces  ubob 
the  eatlre  properties  of  the  operating  oom- 
panles.  now  owned  or  hereafter  aoanlred  lax- 
am  tho  Oalvestoa  Caosewayj, 

The  fraaehlses  In  OalTesion  and  Houatoa  ea- 
tend  to  JSE»  and  ISSt.  respectively,  and  ar* 
aaUafactory  in  terms,  lbs  lateniitaa  lino 
between  Oatrestoa  and  HtoostOB  Is  Alsfly  ga 
B>1vate  rlsfat-of-wa7< 

Fvlar  Ucns —  OntBtandlnB. 

OaL  Bloc  Ist  Gs,   tl,S4S.0(H) 

0.-H.  BISO.  Rr.  1st  6s,  tHO  S.779,000 

H«uton  RiM.  1st  tm.  l»n  l,n8,000 

No  addtthNial  bonfli  mar  bs  lasasd  tndsr 
Ibe  abOTO  nortnss  while  then  wMss  ar«  •ut* 
staodliv. 

Vsara  aoM  Dee.  Sli 

flross  HflC  lnt.M.F, 

US*  ....  SLSOMBS  $l.lll,iOf  |4tS,OI9 
If  It    ....      S,«»,161        Slt,01S  414,711 

im    S,eH,i>S        Ml.OtS  4T1,6» 

UlT    S.Ott.111        70S,»0  4S«,Mi 

Itlf    ....      l.M4.t4(l        TOI,TIS  4U,HS 
OtWMl  IIhM— Offsnd  In  Har^  1»1^  fegr 
hm,  RlnrlDSon  *  Csmpanr.  Boston.  CUeaco 
and  New  York,  at  n%  and  Intsrest. 

Marfcat. 

Mcsr  Telle — ^BMwla  Bancksr  A  Co.,  Baro'l 
Ooldachmldt,  Stons  A  Wsbstar.  OllMit  J. 
Pestlsr,  Baris  A.  Hlllsr  A  Oa.,  W.  D.  Hntoh 
A  Co..  Bsrdelt  Bros. 

BssMO— Stons  4fc  Webster. 

OBlTCStsa.  Tom — a  P.  Uaan  A  Co. 
Price  Banco 
Hm.  1.  *U,  t«  Jan.  1. 11  UN  _ 

Bid.       Aak.  Bid.  AA. 

Hlsh    »l  '19      eSU  *1«  S4  Oct     97  Oet. 

Lew.    BI'SO      SS     *10  88  Dee.    9S  Dec 


GALTBSTON-HOCBTON    EIXOTKIO  BAIIf 
WAT  CO.  let  i.  F.  5S.   Dos  Oet.  1*  1104, 
Dated  October  I,  1«0«.     Interest  panUe 

April  and  Oct.  1.  at  Trustee's  office. 
Tax  Btat—   1%  Fedwal  Xsoane  Tax  paid 

br  oompany  wltbont  deduotfat. 

Aatkeriaed   ■  IB.OOO.OOO 

OntstaadtDS  (Jan.  1,  'SI)  2,771,000 

In  TreasBTT    SC.009 

BeMrcdbrB.F.   1».000 

Baseryel  for  Krt   l.OOO.Od* 

Deoemtnallon— Coopon,    $600    and  ll.OQf. 

BevlBtsrable  as  to  principal.  Redstered. 

HI,  11.000  or  mnltlplea  of  II.OOO.  CAR. 

I^erchangas  We. 
Tinsise  -Old  Colony  Trust  Co.,  Boston. 
BeteaaUs  as  m  wMs.  or  In  part  tor  Sink- 

Iw  Vtand  at  SOi  sad  Intsrest  on  anr  latstest 

drte. 

iM^Mf  Tmt — A  nrni  Feb.  1.  to  and  la* 
<lodlnr  1944.  1%  of  ontstaadl&s  bonds  and 
tbereafter  1%%  for  the  purchase  or  redemp* 
tlea  of  these  bonds  at  not  exoeedfnc  ItB  and 
Interest.   Bonds  redeemed  to  be  eaneelled. 

Oaaraateed  priaelpal,  laterest  and  slnkUur 
fnnd  br  OalwtenJiBaaton  Slcotrls  Co.  br  en- 
doiMauot. 


Omalaatlen  and  Oeatrel— Incorporated  In 
Texaa,  April,  1907.  ControUed  br  the  Oal- 
voaton-Houston  Blectrio  Co..  a  Ualne  corpora- 
tion Incorporated  Hay,  1907,  wtaMl  holds  all 
the  stock  of  the  Galveston  Bleotrle  Co.,  H<kif 
ston  Blectrio  Co.  and  the  Oalveston-Honstea 
Eleotrlo  By.  Co. 

Capitalization.  Outstanding. 

Common-  ll.SEO.OOO 

Funded  debt    2.779,000 

Hanncement— Stone  A  Webster,  Boston. 

Seeored  by  a  flrst  mortsose  on  SO  miles  ef 
Interurban  electric  railway  with  private  rUht 
of  way  between  OalTeatou  and  Houeton,  Texas. 

VndetUes — Oen.  Ts  of  19:i.  all  deposited  M 
secure  Oalveston-Booston  Bleetrlo  Co.  S-Tear 
7%  Notes  due  19M. 

Bandnca — See  Oalveaton-Boaatan  Bleotrit 
Co.  7%  Notes. 

OrMaal  Marfnl— Ottered  In  Itll  br  Leaw 
HtgBlBson  A  Co.,  Boston  snd  Mew  Tortt,  at 
81  and  Interest. 

Harkst. 

New  Torti — Dunham  A  Co.,  Batn'l  Oold- 
achmldt. Hartaborae  A  Battelle,  Fred  H. 
Hatch  A  Co.,  Vanderhoef  A  Robinson.  Stone 
A  Webster.  Gilbert  J.  Postler,  Barle  A. 
Millar  A  Co.,  Fred  D.  Hatch  A  Co..  Ber- 
dell  Bros. 

Boston — L.    Bherman   Adaau^    Keom  A' 
Cabot,  Stone  A  Webster, 
nillwlnlphla    nsiminl  MeCrserr  A  Co. 
GalvestaB,  Tans — a  P.  Uann  A  Csw 
PMee  Bawe. 
Jan.  1,  14,  to  Jan.  I,  tl  19M 

Bid.       Ask.  Bid.  Ask. 

HiBh    9S  '14      98  '14  BS  Dec.    70  Kay 

X^w.    BS'SO     <4'I0  BIB^H.  UAnc 

OUIXTESTON  TEBHINAIi  BULWAT  111  Ilk 
Dee  Hareh  1,  US8. 

Dated  March  1.  ItOB.  Interest  payable 
March  and  September  1.  at  offloe  of  Tmstss. 

Tax  8Utas~8%  Federal  laoome  T^az  paM 
by  company  without  dedaotlan. 

AatberUed   SB.OOt.OO* 

Ootstandlv    I.IOS.OM 

DsBOBilBatlBa— Coopcn.  11.000.  RasMar* 
able  an  to  prteolpaJ. 

Trailoe   nankera*  Ttnst  Co..  New  Tork. 

BedeewaMe  as  a  whole  at  IW  and  Interaat 
on  any  Interest  date. 

Oaaraaleed  JoiaUj  by  the  CUeaso.  Bo6k 
island  A  Fadfle  R^way  Co.  sad  ths  Colerada 
A  Southern  RaOwsr  Co. 

Oicaalsattoa  aad  CsmI»sI  Ineerperated  la 
Texas  In  19H.  Contnriled  br  the  Trinity  A 
Brasos  Vall<Vi  the  Colorado  *  Southem  and 
the  CUeaso.  Book  Island  A  Paelfle  By.  Con* 

CaidtallsatlaB.  Oirtatandlna. 

Conunen   IIG.OOO 

Fanded  ddA   t.lOf.OH 

Beearad  by  flrst  mort«a«e  Ilea  oa  all  eo» 
patty's  property  lacludlos  laiae  frelAt  depett 
wardiouse,  about  14  blocks  alow  Oalveateo's 
wato-  front  aad  abont  14  mllss  of  laatn  Itos 
and  stdlnco. 

Haifcst, 

New  Tetfc — Simon  Bora  A  Co.,  Flnlay  A 
Davenport,  Joseph  Bird  Ford,  Fred  K 
Hatch  A  Co.,  Wottt  A  Stanley,  Carnithars, 
Pell  A  Co. 

FUtabmrh— R-  B.  Hutchinson  A  Co. 

Jan.  X.  16,  to  Jan.  1.  'XI  UM 

Bid.         Ask.  Bid.  A^ 

Hltb  If '16  16616  UDse.  90U  Daa 
Low.    6B  '17     76 17         70  flepL   90U  Deo. 

GAB     A    ELBOTBIO    00.     OF  BBBOBN 
COtJNTir  Cons.  Sa.   Dae  Jaae  1.  IM». 
Dated  June  1,  1899.    latsrest  payable  Jnns 

and  Dec.  1.  at  FldoIIQr  Uni 
Newark.  N.  J.  Digitized  by  ' 
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Tax  Stota* — ^PftTmant  of  F«daral  Imoma 
Tax  not  uum«d'br-  comsuur.  Tax  exempt  la 
New  Jeraer. 

Aotborlxei   Sl.fi«l».00« 

OutMandliv    1,443.00« 

DenomliiRtloii— Coupon,  11,000.  Reslaterable 
ae  to  principal. 

TruBtoe  —  PIdetlty  Union  Trust  Co., 
Newark,  N.  J. 

Orcanlzatloa  and  OontmA — 8M  Ba  IWA. 

Secured  by  a  mortsaca  on  k*»  planta  at 
Hackenaack,  Rutherford  and  Bnvlewood  and 
electric  plant  at  Hackenaack.  N.  J.,  aubdeot 
to  167,000  prior  Uena. 

UndnltM — Gen.  Gs  of  lftfi4.  which  mort- 
Kue  provldea  for  the  retirement  of  thia  laaue. 

Uatcd  on  the  New  York  Block  Exchange. 

Orlclnal  Market— 1 2  00,000  offered  at  103  Vfc 
and  interest  In  IBll.  hy  W.  B.  R.  Smith  ft 
Co..  New  York,  and  the  Fidelity  Tniat  Co.. 
Newark.  N.  J. 

Market. 

Mew  York— Bam'l  Ooldachmldt.  W.  EJ.  R. 
Smith  *  Co. 
Jcncr  CltTi  V.  J.— Cutwater  ft  Wella. 
lYtoe  Bun. 
Amb.  1,  'U,  to  Jan.  1.  ■SX  IMt 

Bid.       Aak.         Bid.  Aak. 
HlSh  108  '16    10>K  'IT        TS  AOS.    71  Sept. 

Low.  TOO    TO   'x«      70  Dec.  namft. 


GAS  *  EI.BCTKIC  CO.  OF  BBBGEN  COUimr 
Ocn.  5a.    I>ue  Not.  1.  US4. 
Dated  November  1.  1904.    Intereat  payable 
Hay  and  Nov.  1.  at  Fidelia  Union  Truat  Co., 
Newark,  N.  J. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  la 
New  Jeraey. 

Anthorfaed   $6,000,000 

OotBtoodliV   1,616,000 

Flcdscd  ader  F.  B.  Cerp.  Uen. 

Htre.    1.6S6.00O 

Beaerved  far  Ext   IBl.loo 

BeaeiTcd  for  Prior  Uena  l.B35,00» 

DenemlnatloD— Coupon.  11. 006. 
Truatee — Fidelity  Union  Truat  Co.,  New- 
ark. N.  J. 

OisanUatten  wid  Oantntl — ^Incorporated  In 
New  Jeraey,  Hay  SI,  1B99,  aa  a  conaolldatlon 
of  several  amall  saa  and  electric  Ilsbt  com- 
panies, leased  from  Janoanr  1,  1906,  to  the 
Publio  Service  Corporation  of  New  Jeraey  lor 
too  years.  In  Ootober,  1909,  leaee  of  saa 
properttea  waa  aa^cned  to  the  Public  Service 
Gas  Co.  and  In  July.  Itlft,  the  eleetrie  prop- 
ertle*  were  aaalcned  to  the  Pobllo  Service  Gaa 
Co..  In  July,  1910.  the  electric  properties  were 
asalBned  to  the  Pnbllo  Servlee  Blectrie  Co. 

CaplUllxatton.  Outatandtnc. 

Common   H.OOO.OUO 

Funded  debt    4,T71.0e» 

SecBied  by  a  mortnse  on  saa  planta  at 
Hackenaack.  Rutherford  and  Bndewood,  and 
an  eleetrie  plant  at  Hackenaack. 

Prior  Uen— 11,600,000  bonds  tncludlnr  II- 
448,000  Cona.  6a  of  1949.  which  thU  lame 
provide!  to  retire. 

Maitet. 

Vmr  Torfc— TV.  B.  R.  Smith  *  Co. 
PMladelphla — Graham  Paraona  A  Co.,  H. 
D.  Boennlns  A  Co. 
Jeraqr  C^ty,  N.  J. — Outwater  ft  Wella. 
Price  Ranee. 
Jan.  1,  '19,  to  Jan.  1.  'XI  UM 

Bid.       Ask.  Bid.  Ask. 

Hlsb    98  '16    101  '14  80  Jan.    99U  Feb. 

Low.    66 '10     70 '80  66  Dec.     70  Oct. 


Doherty  A  Co..  New  York.  Interaat  on  fully 
registered  notea  parole  on  the  llrat  of  aack 
noath. 

Tax  Statna— 8%  Fderal  Income  Tax  paid  fev 
the  company  without  deduction. 

ADthorlsed   S3.O00.OtO 

Outatandlnr  (Jan.  1.  '81)   994.0e« 

Matured  and  Paid   34«,oe« 

Provlrions  of  laaae — Issued  in  Series  te 
conalet  of  notes  in  the  acf  e^ate  prlnclpa.1 
amount  not  exceeding  1860,000  aa  any  ottt- 
Btandlnr  series  is  paid  or  retired,  companr 
may  Issue  aubacQuent  aerlea  bearing  each 
date,  maturins  at  auch  datea  reapectlvalr 
(provided  no  aerlea  riiall  bear  a  mataritr 
date  leaa  than  aix  montha  after  the  matoritr 
of  the  serlee  then  outstandlns  laat  to 
mature^  and  no  two  series  ahall  mature  at 
Intervals  of  lass  than  alx  montha,  bearlac 
Interest  at  such  rate,  aad  bavins  mteh 
security  as  Is  stipulated  at  time  of  isaaunce 
of  each  respective  aerlea. 

DMOBlBaODB — Coupon.  11.000:  redeterablo 
aa  to  principal.  Bealatered  1100.  6600  aad 
61.900. 

Traatee— Baokera'  Trust  Company.  New 
York. 

Bedeemable  as  a  whole  or  In  part  by  lot 
upon  SO  days'  notioe  on  the  first  day  of  aay 
month  prior  ot  maturity,  at  a  premium  of 
of  1%  for  each  year  or  fraction  thereof  be- 
tween the  redempUoB  date  and  the  date  Of 
maturity  of  the  note, 

Urtanlaatlon  and  Ceatiel— Incorporated  la 
lOlO  in  Delaware  aa  an  uBderwrittns  pnmgmww 
to  llaance  and  deal  In  tlie  proportlaa  and 
onritlea  ot  pubUe  atlUtr  eorveiatlona;  Prlael* 
pal  holdlnrs  of  the  oonpany  are  atoOk  af 
Cities  Service  Company  and  subaldtarlee. 

Conducted  In  conjunction  with  H.  I* 
Doherty  A  Co. 

Capitalisation.  OutataadlBK. 

Common   .yi.lOl.UB 

Pref.  (T«  earn.)   1.M0.M* 

Funded  debt    »i4,000 

Secorel  by  Madce  of  the  foUowtnc  aeeurl- 
Ues: 


OAS  A  BUOmiC  raCUBIIIBB  00.  Can.  T». 
aa.    Dae  each  Aas.  1  and  VM>.  I  From 
Feb.  1.  Vm,  to  Aox.  1,  IStS,  InelaslTe. 
Dated    Au*.    1.    Itll.     Interaat  payable 
tooupoD  noM  Fab.  1  and  Ant.  1.  at  H.  L. 


Denver   Oaa   A   Bleotrio  Oon.  Sa. 

1949    »lB».Mi 

Empire  District  Elec  Co.  lat  B.  F. 

6a.  19*9    17B.W> 

St.  Joseph  Ry..  Lt.,  Ht.  A  Power 
Co.  lat  ft  Ret.  tO-Year  8.  F.  6a. 

1946    IB,M« 

City  Lt.  ft  Traction  Co.  lat  8.  F. 

Ea.  1961    1TB.I00 

Consolidated    Cltlea    Lt..    Pwr.  ft 

Trac.  Co.  1st  Lien  Ba.  1968   86»,0M 

Meridian  Lt.  ft  Ry.  Co.  Oen.  Lien  8. 

F.  6a,  1946   tXi.tM 

Hattlesburs  Traction  Co.  Oen.  Lien 

8.  F.  6b.  19ES   »9.*M 

Osark  Power  A  Water  Co.  lat  S.  F. 

6a.  196!    »I.M« 

The  Brentford  Oaa  Co.  lat  86-Tear 

&s.  1919    »,m 

Carthace  Oaa  Co.   Geo.   Lien  6s. 

1940    »,H« 

The  Sununit  County  Fewer  Co.  lat  8. 

F.  6b,  19XT   ltB.M» 

The  Weatem  Llcht  A  Power  Ca,  lat 

10-Year  6b.  19>6   IXt.m 

Stoeki. 

Empire  Oas  ft  Fuel  Co.  8%  Cum. 

Pref.  SU   l.*t«.«H 

Cltlee  Service  Co.  6%  cum.  Pref. 

8tk   l.SS1.7tO 

The  Indenture  provtdea  that  any  portion  ot 
the  above  named  aeourltlea  may  be  depoelted 
from  time  to  time.  tlDtU  the  full  authori»a4 
amount  of  83.000.000  of  Notea  ia  laaucd.  pro- 
Tided,  that  the  total  valuation  (aa  deOncd  tn 
Note  Indenture)  ot  the  aaoufOea^t 
(14  Digitized  byVjiTJO* 


to  not  1«M  th&n  OM  and  on*- third  Uidm  Um 
Wtnnu  principal  unount  of  all  notM  of  all 
•erlu  thui  ouUtuidlnc  and  tbOM  to  to  ro- 

ColUural  pladced  mar  be  releaaed  by  do- 
pMtt  ot  caah  la  an  amount  eqnal  to  81%,  or 
br  d«po«lt  of  iM>t«s  of  tbla  Iaau«  aqual  to  9E%, 
iA  tba  valnatlon  of  tbe  collateral  reqoMAed 
to  be  nieaaod:  or  br  depoalt  of  atocki,  bonda 
ud  or  othor  Mcnrltlos  of  a  mbatdlarr'  of  CltlM 
Sarrio*  Co.  oC  a  value  equal  to  the  value  of 
the  Hcurltlea  then  reoueated  to  be  relaaaed 
■QUeet.  bowever,  to  certain  reatrictloD*  aa  aet 
fBrth  In  Nota  Indnttora. 
lew  eaiei  Dm.  81. 

Net.  iDlereet. 

Ill*    I9S3.I04  |U,S4t 

Mil   70:.OSC  ItMOO 

Haritet. 

TXm  Yaifc — Honry  L.  Dohartr  ft  Co., 
Berdell  Broa 

PHee  Bance 

^Id.  AMc 

HiKh...   80  Oct.        IT  Jan. 

Law.   80  Oct.         B»  July 

OAS  UQBT  CO.  OF  AUQVSTA,  GA.,  tat  5s. 
Doe  April  1  aa  follawe:  SIS.OOO 
Uftt:  <SO.«M.  1S33-US1  and  •SB.OM  l»3t- 
UM  Inc. 

Dated  April  S.  190S.    Intereat  payable  April 

mod  Oct.  1,  at  Trustee's  office. 
Tax  Btatva — 1%  Federal  Income  Tan  paid 

br  company  without  deduction. 

Aatborized   ;..  .11.000.000 

(intatHndfnr  (Jan.  1.  'II)   003,000 

Hatarrd  and  Cancelled   90.000 

DcOMntnat  Ion — Coupon,     1 1 , 00  0.  Reclater- 

kble  u  to  principal.  , 
Traatce — Flnt  Trust  ft  Savtiws  Bank,  Chl- 

caso. 

Bedrnnabla  on  any  Intereat  data  at  19B  and 

Interest. 

Ofnalaatlaa — Incorporated  In  Georda,  Jan- 
oarj  21.  18E1. 

Controlled  by  the  Boathem  Qas  ft  Blectrlo 
Corporation  tbroush  ownerahlp  of  entire  cap- 
lUl  stock. 

Capitalisation.  Outstandlnc. 

Common   1300,000 

Ppelerred    35.000 

riiad«d  debt    eos.ooo 

BuiutJ  by  a  flrat  mortcava  on  plant  nop- 
Met  saa  to  Ancnsta.  Oa.,  and  vldnlty.  Pop- 
olstloa  served.  00,000.   VratwhlM  perpetual. 

OrWaal  Marks »— girt  offered  by  Devitt. 
Trembla  ft  Co.,  CUoaso,  at  UH  and  tataiwt. 
April,  loot. 

Market. 
Xsw  Tort — ^Hanson  ft  Hanatni. 


GAS  SBCURITIBS  CO.  S%  Notes.    Dne  Oct. 
1,  1M«. 

Dated  Oct.  1,  1080.  Interest  payable  Aprtl 
1  and  Oct.  1,  at  office  of  company.  New 
Tork. 

by  the  company  without  deduction. 
Tax  Status — 3%  Federal  Inrome  Tax  paid 

Aotboilsed   $5,000,000 

Oatstasiding  (Jan.  1.  'ID  1,M7,000 

Pnpose  of  laim — To  refund  SB.000.000  7% 

notes  dua  Nor.  1,  lltO. 

bi  Tnmmrr   3,4«S,0«0 

DcBominaOkHM  —  Coupon.    11,000;  resla- 

(•red  of  any  denomination. 
Tlaalea    Bankers  Trust  Co.,  New  Tork. 
Kedeemabto  on  SO  days'  notlco  at  lOS  and 

Interest  prior  to  Oct.  1,  1081':  thereafter  and 

prior  to  April  1,  1033,  at  101  and  Interest. 

and  thereafter  until  maturity  at  IDOH  and 

InUreM. 

OrgwdxaUan  and  Control — Incorporated  in 
N«w  York  In  ISOI  to  acqnlra  securities  and 
prapotlaa  of  natural  and  artificial  sas;  «lao- 
trie  BiAt  and  powor,  and  ktndrad  eorpora- 


ttoBS.  Conducted  In  conjunction  with  H.  i* 
Dohorty  *  Co. 

CapltallsaUoa.  OutaUnains. 

Common    $365,000 

Preferred    407,800 

Funded  debt    1,537,000 

Secured  by  pledse  of  shares  of  uommoD 
stock  of  the  Cities  Servlco  Co.  on  the  basla 
of  6  8-3  shores  of  aald  stock  for  each  tl.OOO 
note. 

The  Indenture  provides  that  upon  the  can- 
cellation and  surrender  of  any  of  these  notes 
to  tbe  trustee,  collateral  may  be  withdrawn 
at  tbe  rate  of  St-3  shares  of  stock  for  each 
8I1OOO  note  surrendered  and  cancelled. 

Tear  onded  Dee.  Sli 

Orosa.  Net  Interest. 

1080   $917,438         tS3S.<13  1800,884 

Oriiinal  Hnrtet — $G.00a,Q00  offered  Oct., 
1030.  by  Henry  U   Doherty  *  Co.,  Now 
York,  at  08  and  interest 
HarfceO 

now  Tork — Henry  IbDoherty  A  Co..  Ber- 
dell Bros..  Alfred  F.  Inaold. 

Baltimore— William  E.  HoUoway. 

GENEUAL  AMERICAN  TANK  CAB  CORF, 
(of  W.  Ta.).    Eqolpment  Trust  5s,  Scriea 
I.    One  SISO.OOO  November  1,  1»I7:  S170,. 
000  November  1.  lOtSi  tlM.OM  Nove» 
ber  1.  lOIBi  ft 00. 000  NoreniWr  1,  UMi 
(840.000  November  1.  UtU  and  CSMy 
M«  November  1,  1«K. 
Dated  November  I,  1016.    Dividends  pay- 
able Uay  1  and  November  1,  at  Truatetfs 
offloe. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AalhDrixed   :  11,200.000 

OulHttuidlnir  (Jnn.  1,  '21)   500.000 

Balance  Retired. 

Deoamlnattoo — Coupon.  $1,000.  Recister- 
able  as  to  principal. 

Tnutae— Philadelphia  Tniat  Co..  Philadel- 
phia. 

Redeemable  at  101 U  on  any  dividend  data. 

Gnaranteed  principal  and  dividends  by  the 
General  American  Tank  Car  Corporation  of 
West  Vlrsinia. 

Otranlsatlon — Incorporated  In  New  Tork, 
July.  1910,  and  acquired  a1l_tbe  capital  stodc 
of  the  Osneral  Tank  Car  Corporation  of  West 
Virginia,  incorporated  In  1908:  the  latter  eom- 
pany  is  engaced  In  the  manufaotur*  and 
renUI  of  railroad  tank  ears,  plaata-loeatod 
at  Warren,  O.,  Calumet,  Ind..  and  Sand 
Bprlnn.  Okla.  ConnUiwd  dallr  eapaolty. 
twmtr-ttva  eara. 

CaplUlliatlon,  Ontatandlas. 

Common  (no  par)  870,000  sha 

lat  Pref.  <7%  cum.)   $4,038,000 

8d  Pref.  (T%  onm.)   l.OOt.MO 

Funded  debt   13,7B6,BO0 

SeeuRd  by  an  equipment  trust  acr cement 
of  1.000  steel  Unk  cars,  costing  $1,800,000  of 
which  8600,000  was  paid  la  cash. 

Tears  ended  Dec.  Sli 

•Net. 

1920   88.941,388 

191B    3,668,885 

•After  Interent. 

Original  Uarke*--Olfered  December,  1910, 
by  Drexel  ft  Co.,  Philadelphia. 

Market. 

New  Hark. — Freeman  ft:  Co. 

PMIaflHpMa  Blddla  *  Henry,  Hantoon  ft- 
Co. 


BIB 


GBNERAI,  AMERICAN  TANK  CAR  CORP. 
(of  W.  Va.)  Equip.  Tr.  ds.  Series  7.  Db» 
SM.«tW  ead  April  1,  from  IMI  to  1M& 
Inelaaive. 

Dated  April  1,  1810.  Interest  payaUa  Aprli 
1  and  Oct.  1  at  Trustee's  ofBee. 

Tag  StatoB— 8%  Federal  Ineame  Tax  nald 
by  th«  company  wltohiyigflg^B^ie^OOgTe 


AolhoHied   t4«o.ieo 

OBtatendliic    <IO,SI» 

DsBomlMllaB— Coupon.    ll.OO*.  Radstor- 

•blo  mm  to  prlndimt. 
Tfutw— PUIuIetphlft  Tru»l  Co..  FbIIftd«I- 

phlft. 

■■■■ewMB  ftt  1«1  ftBd  tntenat  on  uir  In- 

toivst  dale. 

Onarmiitcci  piincliml  and  Interest  by  tbe 
General  American  Tank  Car  Corporation  of 
Went  VirsinlB. 

Ortaaixatlon — See  "Series  I." 

Secorvd  by  an  equipment  agreement  on  360 
■teel  tank  oara,  coatlnr  about  S63T.00D. 

Orisinal  Market — 1490.000  offered  April. 
191».  by  C.  D.  Barney  ft  Co..  New  Tork  and 
Philadelphia,  on  a  8.20%  baala. 

Uaritet. 

PhlladclpUM— Riddle  &  Henry,  Brown 
Bros.  A  Co.,  Graham  Parson*  &  Co.,  Hun- 
toon  ft  Co. 


eSNKEAL  AKVBICAN  TASK  CAB  Of«r. 
ioi  IV.  Va.)  Kqnip.  Tr.  7a,  6erlc«  I,  Dm 

"i  N«     "  " 


OKNBBAI.  AimBICAN   TANK    CAB  COK- 
POBATUN  (af  W.  Ta.)  Car  Eqvlpmeiit 
to..  SralM  "FF."     Dm  SIM.OOO  e«A 
Feb.  1  trm  l»t  to  IMS,  iBolaahra,  ana 
«t86.«t»  Tfh.  1.  1K4. 
DaM  February  1.  1910.    Interest  payable 
February  1  and  Ausuat  1  at  tbe  Cleveland 
Truat  Co.,  Cleveland. 

Tax  Stotna — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

A«th«rlxe4   SS2B,000 

OatotMidlnc  (Mar.  1,  *»)  3ftB,000 

Babuws  re&nd. 
DeMMrinattDB — Coupon,  11.000, 
TruaUii   Cleveland  Truat  Co.,  Clevdand, 
■eieMBBbIa  at  lOlM  and  Interaat  on  any 
latereat  data  upon  BO  days'  tiotlee, 
Onranhatlon — See  Series  "l." 
Seewcd  by  an  eaulpment  acreement  on  new 
steel  underframe  tank  cara  of  S.OOO  and  10.- 
000  gallon  capacity.    A  depreciation  at  t%  la 
cbaraed  off  annually  on  this  clasa  of  cara, 
dvlnc  ttaem  a  nominal  If te  of*  It  yeara, 

Orisinal  Market — SEXB.OOO  offered  February. 
- 1>19.  by  the  Central  Bond  A  Hortnse  Co., 
ChlcBCo.  and  tbe  Cleveland  Trust  Co.,  Clava- 
land,  on  a  <H%  basis. 

Market. 

FhUadelphlB  —  Blddle  ft  Henrr.  Brown 
Bros  A  Co. 


OENiaUl.  AMERICAN  TANK  CAR  CORP. 
(of  W.  Va.)  Ennip.  Tr.  «n.  Series  11.  Dae 
M    follows:     S350,000    19it    and  1»£3, 

fass.000  lOM,  (100.000  i9Z5  ana  i9:e. 

Datrd  Jan.  1,  1B20.  Interest  payable  March 

1  and  Sept.  1  at  Philadelphia  Truat  Company, 

Phlladelobta. 
Tax  Btatna — 1%  Federal  Income  Tax  paid 

by  the  com{>any  without  deduction. 

AnthorUed   S2.«lB,0Ot 

Uotstandlnx    S.aiB.OOO 

Denomination — Coupon,    |l,000;  reglaterable 

aa  to  principal. 
Traate*— Philadelphia  Truat  Company,  PUl- 

adclpbm. 

Redennable  at  101  on  any  Interest  date. 

Onaranteed  principal  and  fntereat  by  the 
General  American  Tank  Car  Corporation  of 
West  VlrBinm, 

Orsanlaatloa — See  Series  "I." 

Secnred  by  an  equipment  trast  avreament 
on  1.7E0  tank  oars  at  tlia  rate  of  tUM  pw 
oar. 

Orisinal  Markat—U.iK.OOO  ollerad  Pebni- 
ary.  1S2D,  by  Drezel  ft  Cq.,  Philadnlplila  at 
prices  raoslas  from  9S.G1  to  B8.7S  and  In- 
terest. 

Market. 

Mew  Tork — Ames,  Bmerlch  ft  Co. 
PUliidelphto—  Blddla   ft   Hsnry,  Brown 
Bros,  ft  Co.,  HuntooB  ft  Oow 


  _I«y  1.  1 

Nov.  1,  -U»,  to  Mar  1.  1M3.  faKiv. 
Dated  May  1.  1910.    Interest  payabto  Nor. 
1  and  May  l.   at  Harris  Trust  ft  Savlna* 
Bank.  Chloaso,  or  Harriii  Forbes  *  Co..  Nsw 
York. 

Tax  Status — 2%  Federal  Inoorao  Tax  vaM 

by  tbe  company  without  deduction. 

Antberlscid   I1,4Z<^H« 

Ontatandln*   1.I2C.W* 

Deoomtoatlons — Coupon.    SI, 000   (and  ISM 

May  I,    1923,   maturity):  realsterable  aa  u> 

principal. 

Trtistec — Harris  Truat  ft  Savlnsa  Bank.  Cbl- 

caxo. 

Bcdeemable  on  any  Interest  date  at  1% 
oremium  for  cerilflcates  maturlnx  morp  taaa 
one  year  after  the  date  Oxcd  for  redempuo^ 
and  at  'A%  premium  on  all  oertlflcatea  bia- 
turmx  one  year  or  less  after  the  data  fixed  for 
renemptlon. 

Onarantecd  principal  and  Interest  by  ta* 
General  American  Tank  Car  Corp.  (of  West 
Va.)  by  endoraemeni. 

OrBanlaatlon — See  Series  "1." 

Seesrity — These  trust  cerilBcatra  wlU  be  w- 
xued  by  the  Harris  Trust  and  Savtncs  ttaaa 
as  Trustee,  under  a  truat  axreement  dated  mm 
of  May  1.  1920,  between  the  Railway  Bqotp- 
ment  Securities  Co.,  Harris  Trust  and  Sav- 
Inxs  Bank  aa  Trustee,  and  Oeneral  ft  marina  n 
Tank  Car  Corporation  and  will  be  p&yaMa 
out  of  the  proceeds  of  equipment  notes  da- 
post  ted  with  the  Trustee  of  face  value  at 
least  eqaal  to  the  amount  of  trust  esftl^ 
oated  Issued.  Tlia  equlpmont  nota*  WUdh  B«- 
ture  In  nuinthly  Instalments  have  bean  ilis* 
to  the  Oeneral  American  Tank  Car  Corpora* 
tlon  In  partial  payment  for  steel  tank  oara  at 
standard  construction.  The  averse*  pries  of 
care  aold  under  tbese  aerial  partial 
contracts  la  approximately  fS.StO  eadL 
trust  cerilflcatea  will  be  Issued  In  mxem 
11,  BOO  per  car.  Title  to  tbe  cars  will  bs 
for  the  benefit  of  the  truat  oertlfloatea 
the  payment  of  the  total  amount  of  ths 
roent  notes  under  each  ,sale  oontraet. 

Orldnal  Market— S8.426.000  offered  ApriL 
1920,  by  Harris,  Forbes  ft  Company.  New 
YoA,  Harris,  Forbes  ft  Oenpaap.  Sp^  Bos- 
ton, and  Harria  Trust  ft  Savtass  Bank  CU- 
ca«o,  on  a  7 14  %  basis, 

Kaifcat. 

N«Mr  Toik— Ainas,  Braarich  ft  Co.,  Opo.  K. 
Burr  ft  Co. 

Pliiladelphln  —  Blddle  A  Hsnry,  BrmsB 
Broa  ft  Co.,  Parsons  ft  Co..  HontooB  ft  On. 

Chlcaro— Fidelity  Trust  ft  SavtOCP  Bank, 
First  Truftt  &  Savlnnrs  Bank. 

LonisviUe,  Ky.— Fidelity  ft  Columbia  Trost 
Co. 

Milwankee — Ames,  Emertch  A  Co. 


GENIERAL  AMBRICAN  TANK  CAB  CORP. 
(of  W.  Va.)  Bqall>.  Tr.  7s,  S««ap  -».- 
Das  tMO,000  eaeh  Blay  1  and  Nsr.  1. 
from  May  1,  mt,  to  Nov.  1.  IPIS. 
Dated  Nov.  1,  1910.    Interest  payabto  May 
1  and  Nov.  1,  at  (^Icaffo  or  New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paM 
by  the  Company  without  deduction. 

Aathorited   II.OOO.OVP 

Ontatandinir    S.OOf.OM 

DenoialiMtuns  —  Coupon  SI. 000  (exmpt 
SIDO.OOD  of  last  maturity)  and  SBOO;  r^fim- 
ternble  as  to  principal. 

I'rtwtee — Harria  Trust  A  Savinca  Bao^ 
Chtcaso. 

Bedeemable  on  any  Intorest  data  at  1% 
premium  on  oil  bonda  raaturinc'  mors  titan 
one  yaar  or  less  after  Qtm  date  Ilaod  Cor  Iw- 
^^^d«npU«a;  mi^^^J^^^^/^fp^  urn  •n 


tondi  maturiaff  one  year  or  Ian  aftsr  tiM 
data  fixed  (or  redemption. 

Gwnnteed  principal  «ad  Interest  by  the 
General  American  Tank  Car  Cov  (of  West 

Tlr^nla). 

Orranlaatien,  etc. — Se«  Series  "I." 

Peewity — These  Trust  Certificates  are  IB- 
(oed  by  the  Harris  Trust  and  Savlnss  Bank 
u  Trustee,  under  a  Trust  Agreement  dated 
u  of  November  1,  1*29,  between  tlia  Roll- 
vay  BqulpraaBt  Securities  Co.,  Harris  Trust 
and  Savings  Bank  as  Trustee,  and  Qeneral 
American  Tank  nar  Corporation.  They  are 
payable  out  of  the  proceeds  of  Equipment 
deposited  with  the  Trustee  of  face 
nlue  at  least  equal  to  tbe  Amount  of  Trust 
Ccrtincates  Issued.  The  Equipment  Notes 
which,  with  minor  exceptions,  mature  In 
monthly  Installments,  have  been  ^ven  to 
tbe  General  American  Tank  Car  Corpora- 
tion In  partial  payment  for  steel  tank  cars 
of  standard  construction.  Title  to  the  cars 
t*  beld  for  the  benefit  of  tbe  Trust  Certl- 
flcaleii  pending  tbe  payment  of  tbe  total 
amount  of  Equipment  Notes  Issued  under 
•aeb  sals  contract.  The  average  price  of 
can  sold  under  tliesa  barlal  partial  payment 
contracts  Is  approximately  I3.S0O  each.  No 
Trust  Certificates  are  Issued  In  excess  of 
ll.71l>  per  car. 

OricliiBl  Mwfcet— $3,004,000  offered  Not- 
•nber,  19M,  by  Ames.  Emerioh  A  Co.,  Cbl- 
cage,  etc.  at  prices  ranging  from  98. E2  to 
I7.3S  and  Interest  according  to  maturities. 
Haritet 

New  York — Freeman  A  Co. 

Philadelphltt  —  Btddle  &  Henry,  Brown 
Bros.  A  Co.,  Huntoon  &  Co. 


GENCRAL  AMRBICAN  TANK  CAR  CORP. 
Kqnlp.  Tr.  fm,  Htxtf  U.  Dm  «3M,000 
each  Sept.  1,  from  UMt  to  IBM,  faiflla- 


Dalcd  July  1,  1910.  Interest  payable  Ma^ 

l&nd  Sept.    1,   at  Philadelphia  Trust  Co.. 

Pbfladelphla. 
Tme  Stotna — 2%  Fsderal  Income  Tax  paid 

by  tbe  company  without  deduction. 

ABOMrtsed   11,500,000 

(Nrtatandinr   1.500,000 

Dcnesniiwnon — Coupon,    |1,000;  register- 

able  as  to  principal. 
Trastee— Philadelphia  Trust  Co..  PhlUdeU 

pUa. 

BedeemaUa  on  .any  Interest  date  at  101 
tad  Interest. 

Goaranteed  principal  and  interest  by  Gen- 
eral Tank  Car  Corp.  of  West  Virginia. 

OrganlaatlMl — See  Series  1. 

Steured  by  an  eQulpment  trust  agreement 
sn  l.OOO  steel  tank  cars  at  the  rate  of  ll-BOO 
per  car. 

OKgfaud  BCatfcet— ll.EOO.OOO  offered  Sep- 
tember, 1920,  by  Chas.  D.  Barney  ft  Co.. 
Philadelphia,  etc..  at  prices  ranging  from 
H.19  and  Interest  to  9s.4S  and  Interest,  ao- 
cenUng  to  maturity. 

Haritet 

Mew  Toric — Horttm  Luhenbruch  ft  Co. 
nundslpbla  —  Kddle   ft   Henry.  Brown 
Bros,  ft  Co.,  Huntoon  ft  Co. 

ONBRAI.  AMKRICAM  TANK  CAR  CORP. 
U-Tear  Eaolp.  Tr.  Scstea  »00». 

Doe  Aprtll,  1931. 
Dated   April   1.   19X1.     Interest  payable 
April  I  and  Oct.  1  at  hPlladelphta  Trust  Co., 
Philadelphia 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pean- 
fjlvanta  State  Tax  refunded. 

Aatborixed   t^.SRO.OOO 

Ontetandlng    S.SRO.OOO 

Farpose  of  Isenc — The  proreei'a  of  this  Is* 
toe  win  be  uwd  for  the  purpose  of  re^'uclng 
the  company's  floating  debt  ami  to  enable 
It  to  enter  into  advantageoua  contracts  with 
eutomers  who.  may  requtr*  easy  terms  of 
■■ynwBt  on  now  pnrehase  of  car& 


DenomlnBtiOB — Coupon,    91,000;  reglstar- 

able  as  to  principal. 

Trustee— Philadelphia  Trust  Co..  Phlla» 
delphla. 

Kedeeenable  at  103  H  and  interest  on  any 
Intprost  date  on  80  days'  notice. 

Sinking  Fund — Annually,  beginning  April 
1,  1913,  amounts  sufficient  to  retire  this  Is- 
sue in  10  equal  installments  ,to  be  applied 
to  the  purchase  of  these  bonds  at  not  ex« 
ceeding  102\i  and  interest,  tbe  company  re- 
sarving  the  right  after  30  days  to  apply  any 
unexpended  balance  to  the  purchase  of  Unit- 
ed States  Government  oBnds,  or  to  deliver 
additional  equipment  to  be  pledged  with  tba 
Trustee  as  additional  aecurlty  for  this  Issue. 

Goaranteed  principal  and  Interest  by  the 
General  American  Tank  Car  Corponition  0( 
West  Virginia  by  eniloraement. 

Secured  by  an  equipment  trust  agreement 
on  2,400  tank  cars,  vnlued  at  14. BOO. 000. 

Original  Market — (2,880,000:  offered  April, 
1921.  by  Drexei  &  Co.  and  Chas.  D.  Barney 
*  Co.,  Philadelphia,  at  96.00  and  interest. 


OBNKKAI.  ASraALT  CO.  10-Tear  8.  r.  Bek. 
ta.    Due  April  1,  IMS. 
Dated  April  1,  1916.    Interest  payable  April 

1  and  Oct.  1,  at  company's  ol&oe.  Philadelphia. 
Tax  Stains — Payment  of   Federal  Ineome 

Tax  not  assumed  by  company.  Pennsylvania 

State  Tax  refunded. 

Authorised   13.000.009 

Ontatanding  (Feb.  2G.  '21)  1.416.000 

Retired  by  S.  P.   GSS.OOO 

jDenomlnatlon — Coupon,    1600    and  11,900. 

Reglsterable  as  to  prinobPal  only. 

Trustee— Fidelity  Trust  Co.,  Phlladelpbla. 

Bedremable  at  100  and  interest. 

Slaking  FnRd — Annually,  beginning  Oct.  i; 

1916.  10%  of  net  earnings  of  the  company  for 

year  ending  April  30  for  the  purchase  or  r»> 

demptlon  of  these  bonds  at  not  over  100  and 

Interest. 

Organlxation — Soe  10-year  Conv.  Sa 
Security — These  bonds  are  a  direct  obliga- 
tion of  tbe  company,  but  are  not  secured  by  a 
morigage.  Should  tbe  company  place  any 
mortgage  upon  Ita  property  or  that  of  any  of 
its  subsldlarlrs,  these  bonds  will  become  due 
and  payable  immediately.  Tbe  New  Trinidad 
Lake  Asphalt  Co.,  L,td.,  has  IS9V.946  6« 
First  Mortgage  Debentures  outstanding. 
This  Is  the  only  mortgage  debt. 
Years  ended  Dee.  31  (combined). 

OroBS.  NeL 

1920   tlG.914.4T0    SI. 816,261 

1919    14.76E.810  1.G44.9G2 

1918    13,297.49:  1.673,663 

Listed  on  the  Philadelphia  Stock  Bxchange. 
Harket. 

New  York — Hartshome  ft  Battelle. 

PhUadetphia— Tbos.  A.  BIddle  A  Co.. 
Henry  D.  Boenning  ft  Co.,  Paraly  Broa  ft 
Co..  UcCown  ft  Co.,  Samuel  K.  Phillips  ft 
Co. 

nrlee  Bange. 
■  Jan.  1,  *ie,  to  Jan.  1.  'SI  19m 

Bid.         Ask.  Bid.  Ask. 

High  100^ 'IT  101'I«  94^May  96  June 
Low.    S9     '20      93  '20       !19    Oct.     93  Dec. 


Interest. 

1360,869 
139,560 
312,647 


GENBRAL  ASPHALT  COMPANY  lO-Tw 
Conv.  S.  F.  8ft.    Doe  Dec.  I.  1930. 
Dated  Dec.  1,  19Z0.    Interest  payable  June 
1  and  Dec.  I,  at  Bankers  TruHt  Co.,  New 
Tork. 

Tax  Stattis — Z%  Federal  Income  Tax  paid 
by  the  company  without  dGtiuctlon.  Fenn- 
B>-lvanla  State  tas  refunded- 

Authorized   $4,000,000 

Outstanding   4.000,000 

Purpose  of  Ifmoe — To  pay  notes  payable, 
to  provide  working  capital  and  to  provide 
toward  the  acquisition  and  retirement  of 
SB90,946  New  Trinidad  Lake  Asphalt  Debep- 
^^^tnre  .a  due  Jan.  1.  "gfgi,,,,  GoOglC 


OenOBBlnaUofu— CoupoQ  |l,0O0  and  tlOO: 

reslMerable  aa  to  principal. 

Tru»t«e — Bankers  Trust  Co.,  Now  York. 

Redecntkble  on  any  interest  date  on  80 
days'  notice  In  amounts  of  SSOO.OOO  or 
tnultlplea  thereof,  at  106  on  or  before  I>«c. 
1.  int;  at  104  on  or  before  Dec  1.  1B2T; 
at  103  on  or  before  Dec  1,  1028:  at  102  on 
or  before  Dec.  1,  ItZO,  and  at  101  there- 
after prior  to  maturity  .with  accrued  iaterest 
In  each  case. 

Slnklnr  Fund — Semi-annually.  ISO.OOO  on 
April  IS  and  Oct.  15.  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  the 
current  redemption  price.  Bands  acquired 
ere  to  be  kept  alive  and  Interest  added  to 
this  fund. 

Convertible  at  any  time  after  Jan.  1, 
Into  common  stock,  par  for  par.    It  bonds 
are  called,  conversion  may  be  made  up  to 
and  Includins  redemption  date. 

Orronlsatlon — Incorporated  In  Nww  Jersey 
In  1903  as  successor  to  the  National  Asphalt 
Co.  Owns  the  entire  capital  stocks  of  the 
Barbnr  Asphalt  Pavlag  Co.,  the  New  Trini- 
dad l.ake  Asphalt  Co.,  ttA..  aod  the  eNw 
York  A  Bermuda  Co.  The  Qeaeral  Asphalt 
Co..  through  Its  subsidiary  companies  la  en- 
Vage*)  In  the  production  and  sale  of  asphalt 
and  oil  ,and  the  manufacture  of  a  wide 
range  of  their  producta 

The  property  Include  valuable  rights  to 
deposits  of  asphalt  in  Trinidad  and  Venezu- 
ela and  under  United  States  patents  in  the 
State  of  Utah;  also  a  well  equipped  railroad 
of  08  mites,  owned  and  operated  In  connec- 
tion with  the  Utah  property.  The  rednerlas 
and  manulacturing  plants  are  being  expand- 
ed to  care  (or  the  increasingly  aiversined 
charatcer  of  the  company's  btisiness.  The 
'Oil  Interests,  including  association  With  the 
Royal  Dutch-Shell  group  In  the  ownership 
of  petroleum  rights  on  312,BO0  acres  of  land 
In  Venezuela,  are  considered  a  valuable 
asset. 

Capitalisation.  Outstanding. 

Common   S1>,8SS,3S0 

Preferred  <S%  cum.)   ?,H1,100 

Funded  debt    ••.0I4,*4S 

■Ini'tudes  subsldiarlea 

Heeurity — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  Indenture  no  mortgage, 
by  cither  the  company  or  its  controlled  sub- 
sidiaries, upon  their  riaspectlve  real  estate. 
plantR  or  physical  properties  will  be  created 
while  any  of  this  issue  Is  outstanding,  but 
property  may  be  acquired  subject  to  ex- 
isting mortgage  or  purchase  money  mort- 
gage not  to  exceed  TSft  of  fair  value  of 
property  acquired.  This  company  has  no 
moHKDge  IndebtednesB.  The  only  mortgage 
IndrliiodneBs  of  any  of  the  subsidiary  com- 
panies in  the  tSS9.945  New  Trinidad  Lake 
AsphnK  Debenture  6a. 

Eamlngii — Sec  Deb.  68. 

listed    on    the    Philadelphia    Stock  Ex- 

chnnKff. 

OriRlmd  Market— 14.000,000  offered  Dec.  1. 
1*30,  hy  Drexel  &  Co..  Philadelphia,  at  ISU 
and  interest. 

Market 

New  Yortc — Hnrtshorno  &  Batlelle.  Moore, 
Leonard  A  Lynch.  Montgomery  St  Co. 

Plilladelphl»— Thoa  A.  Blddle  A  Co.,  E. 
W.  Clark  ft  Co..  Parsly  Broa  A  Co.,  Elkina 
Uorris  A  Co.,  Chnrlea  Fearon  ft  Co.,  Hun- 
toon  A  Co..  Mcrown  ft  Co..  Samuel  Mr- 
Creery  ft  Co..  MarMeekIn  A  Wllilamaon. 
Reed  A.  Morgan  &  Co. 

OBNKRAIi  BAKING  CO.  N.  T..  let  <b.  Due 
JniH  1.  1«M. 
Dated  June  1.  1911.    Intpr^at  payable  June 
and  nao.   1.  at  Harvey  Flsk  ft  Sons.  New 
York. 

Tax  fltatM — 1%  Federal  Income  Tax  natd 
by  eampaoy  without  deduetlon.  Tax  ex^mot 
b  New  York  BUte  to  the  extent  of  3i%  of 


the  Caoe  value  of  these  bonds,  rspr—irthig 
the  prooortlon  as  to  value  of  the  coBiDaii7*a 
property  In  New  Tork  State,  Hm  recorJI— 
tax  wfiB  paid  by  the  company  oo  the  N«w 
Tork  State  property  mortgaged. 

Anthertscd   lE.tlt.M* 

Ontstaadinf    3.834,«0* 

Belired  by      T   !••.§•• 

Keserved  for  Kxt   l,S«t.M« 

DenomtnatbiB— Coupon.  ILtOt.  IIH. 
Isterable  as  to  prloclpat. 

Trastecs — Guaranty  Trust  Co.,  New  Tsrfc 
and  C.  W.  S.  Cobb,  St.  Louis. 

Bc4eemaUs  at  lOB  and  Interest  on  any  1b- 
tsrest  date  upon  two  weeks*  notice. 

Slnldac  nmd— At  least  3l2fi,0OO  annually, 
oommenolng  April  1.  1314.  for  tbs  purdiaai  or 
redemption  of  these  bonds  at  not  over  IW 
■nd  Interest.  Bonds  so  acquired  sliall  esaas 
to  draw  Interest. 

Organlxatloo— Inoorporated  in  June,  Itlt. 
under  laws  of  New  Tork  as  a  oonsoUdatloa  oC 
twenty  ooaosms  located  la  It  principal  eltlea 
Owns  control  of  and  operates  the  Kolb  Batt- 
ery Co.  of  PhUadslpUla. 

CaDltaltsatlon,  Outstanding 

Common   II.4M,«tf 

Pref.  (7%  cum.)   l.t2S.*«« 

Funded  debt    2.S34.*Ot 

Secured  by  a  first  mortgasw  on  all  the  prop- 
erty and  assets  owned  and  aoqulrcd  luxosgc 
merchandise  and  raw  material.  No  dlvWenda 
on  common  stock  may  be  paid  unless  ttaers  la 
an  earned  surplus  of  at  least  tl.*M>Mt  over 
and  above  surb  dividends. 
Tsars  ended  Deo.  St. 

Dap*a 

Nat.         Interest.  Reaerva. 

•1921  tll,419,520    3343,314 

1919   1.3GG.338         238,42«  S«7,3SS 

1913   j.0D4.Hf        23S.42*  ItT.SSS 

1*17   9M,*1»        813.1M  nt.Tll 

1918   919.8BS        »l.lBf  tlS.llS 

■fear  ended  Jan.  1. 

tAfter  Interest  and  Federal  tax.  etc 

Ueled  on  the  New  Tork  Stock  Bxehaase. 

nristiml  Haitet— Offered  In  1911  by  Harw 
Flak  ft  Sons,  New  Tork  and  CUeagtk  at  tlH 
and  interest.  S3B0.000  ollsred  In  1913  at  W 
and  Interest,  by  the  tame  Urm. 

Market. 

New  Yorii— Hartshome .  ft  Battslls.  Red- 
mond ft  Co.,  J.  K.  Rice  Jr.  ft  Oo..  Garrutbers 
Pell  ft  Co.,  Merrill  Lynch  ft  Co..  Morton 
Lachenbruch  ft  Co. 

Fhlladelphla— Parsly  Bros,  ft  Co. 
Pries  Range— N.  T.  8. 
Jan.  1,  'l.t  to  Jsn.  1,  tt  ItM 
High'     95*  Mar.    3,  '13  01  Feb.  T 

Low.      76      May  IS.  '18  38  Sept.  8 


OENERAI.    BLECTBIC    CO.    4*-Tear  Dek. 
3^.    Due  August  1.  IMX. 
Dated  August   1.    1902.     Interest  psyabi* 
Feb.  and  Aug.  1.  at  U.  B.  Hortgag*  ft  Trat 

•    Co..  New  Tork  and  at  Old  Colony  Trust  Co.. 
Dost  on. 

Tax  Status— 1%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Authorised   83.BM.M* 

Ontstandlng    3.94T.4** 

Deasmlnallon — Coupon,    Series    "A."  tl.— 
000;  Series  "B,"  SSOO:  Series  "C."  SIM. 

Redeemable  at  106  and  Interest  on  any  in- 
ter est  day. 

OrsaslBaflon — Incorporated    In    New  Toitt, 

April  IS.  1882.  to  take  over  the  Thomson- 
Houston  Electrle  Co.  and  the  Bdlson  Oencsal 
Electric  Co.  Since  1S92  has  aoQUired  other 
plants  and  owns  entire  oommoa  stock  of  Bleo- 
trie  Bond  ft  Share  Co..  United  Electric  Se- 
ourlticB  Co.  and  the  Bleetrleal  Seourttlea  Cor- 
poration. Principal  plants  located  at 
ectady.  ft.  Y.,  Idroa, 
K18  Digitized  by 


L.  HattIma  mna  Nnrark.  ft.  J.,  Brlit 
Pa,.  Fort  WariM,  lad..  u>d  Cleveluxl,  Ohio. 
C«plt«llxftUeii,  Outatandins. 

Common   $163,186,800 

FimM  debt    27.047.00tt 

SffltT — A  direct  obllsBtlfUi  at  th*  oum- 
pur  but  not  a  mortcAc*.  ImucA  In  part  par- 
■teat  tar  tb«  capital  atook  of  tbe  Spnimo 
■ioctric  Co. 

Tear*  eadtd  Dm.  St. 

OroM.  .        Nat.  lotarwt. 

U2«  I37G.768.48S    I3B,4Z0,616  84,Ma.3» 

1«19   S3»,»7»,«83      38,68S.067  3.30G,68I 

1*11   ZK.Sie.STT      32,B82.0«1  3.377,088 

1»17. . . .    199,928.318      33,BI8.S30  1,113.001 
1*1«. . . .    134.S43.S89      19.1M.973  S71,444 
IMcd  on  tbo  New  Tork  and  Boaton  Btook 
WMbanWi 

Hartot. 

New  ToA — Sam'I  Goldachmldt,  Oarrntliars 
Pell  A  Co..  Vllaa  *  Hlokojr,  Sharratts  ft 
rord.  National  CItr  Co. 

Prloa  mmmn   V.  T.  B. 
nm.  1.      to  Jaok  1.  tl  U» 
Blgh     90    Mar.  II,  '01  TOIt  Jan.  I 

iMw.     10   Jnno    t.  '10  CO     Juno  I 


OKSWatAL  BIATBIC  CO.  IM>.  fia.  Dna 
t>nt.  1.  USt. 

DaM  S«Dt.  2.  1912.  InterMt  parable 
Marcb  and  Sept.  1,  at  Companr'e  office.  New 
Tork;  Bankers  Truwt  Co.,  New  Tork;  Old 
Cotony  Trust  Co,  Boston,  and  Morgan,  Oren- 
tell  A  Co..  London,  at  84.86^. 

Tax  Status— S%  Federal  Income  Tax  paid 
try  company  wttbout  deduction.  Tax  exempt 
tn  New  Tork  State. 

ABthailse4   KO.OOO.MO 

_    10.»00.00f 

for  KH   H,HO,tt« 

Paaemlnallin  Coupon.  Sl.OOf  and  SIOO. 
Bastaterable  aa  to  prlaobwl  and  lateraaL 
Ravlatered.  Sl0.m,8i.090  and  ll.m.  C.  * 
R.  Intorcbanceable. 

taatce — ^Bankera*  Traat  Co..  New  Tork. 
Ktdwmabla  at  107  U  and  Intereat  on  anr  In* 
taraat  date  npon  atx  week**  notlee. 
OrsaoUatloo— 8eo  Deb.  3  lis. 
SMBiUr — ^A,  direct  obllsatlon  of  tbe  com- 
paiiT,  but  not  aecnred  by  mortsace.   Tbe  com- 
pany covenanu  tbat  wltb  tbe  exception  of 
Vnrdiaae  moner  aaortcacea  and  of  pledsea  aa 
•acnrltr  for  tempo rarr  loans  or  aa  Indemnity, 
It  will  not  at  any  -Jme  mortsace  or  pledge  any 
of  Ita  property  or  franc&lsea,  witboat  thereby 
•anally  and  ratably  Mcurlnc  tbe  principal  and 
tba  Interest  on  these  bonds.    The  company 
baa  no  mortcago  debt. 

Barateca— See  Deb.  »%b  of  1942. 
XJaei  on  tfao  New  Tork  and  Boaton  Stock 
Bx^ansea. 

Orldnal  Harfcat— Offerad  In  1912  by  J.  P. 
Uorsan  *  Co.,  New  Tork.  and  Lee,  Hlnln- 
aon  ft  Co.,  Boaton,  at  99  4i  and  tntereat: 
IS.SOO.000  placed  privately  April.  1921.  by 
J.  P.  Morgan  ft  Co.  at  80  and  Interest. 

Market. 

New  Tork — Sam'I  Ooldschmldt,  Btruthera 
ft  Hlscoe,  Carruthers  Pell  &  Co.,  Callaway 
Fish  ft  Co..  Vnnderhoef  ft  Robinson,  Jenka 
ft  Oroynne  ft  Co.,  FInlay  ft  Davenport. 

Price  Rancc^N.  T.  S.  E. 
tmn.  1,  1*  to  Jan.  1.  'SI  ISSO 
BiKh    108%  Nor.  11.  -Ifi  97  Jan.  30 

Low.     SI     Juna  18.  'SO         81  Juno  18 


Tax  BtmUM   Paywant  of  Federal  baona 

Tax  not  assumed  by  the  company. 

Authorised   Ill,9e0.90a 

Ontrtandina    1S,000,00« 

Puipoeu  of  laan^To  pay  8lfi.oot,009  aotea 

maturlna  July  I.  1020, 
DenominalioD — Coupon.  8109.  SIOO  and  II.- 

too:  rcdatered   81,000.    86.000  and  810,09*: 

coupon  and  resiatered  Interch  a  nay  able. 

KedaemaMa  cm  any  tntereat  data  at  lOS  and 

interest. 

OnanUatlon— See  40-Tear  Deb,  8 Ha. 

Security— A  direct  obligation  of  tba  eora- 
pany  but  not  secured  by  a  mortgage.  Under 
tba  truat  agreement  the  company  oovenanta 
that  It  will  not  at  any  time  mortgage  or 
pledge  any  of  Ita  property  or  franchises  (ex> 
oept  purchase  money  mortgagee  and  pledgee 
for  temporary  loans  and  inderoolty  In  tbe 
uanal  course  of  Ita  bualnesB)  without  thereby 
expreaaly  securing  tbe  principal  and  intereat 
of  tbia  laaue  of  debenturea  equally  and  ratably 
with  any  and  all  obllgatlona  and  Indebtednesa 
secured  by  auch  mortgage  or  pledge. 

Uated  on  tbe  New  Tork  and  Boaton  Stock 
Ex^anges, 

OrigbMd  Haiket— 816.000,000  offered  Feb- 
ruary, 1930.  by  a  ayndloate  beaded  by  J.  P. 
Uorgan  ft  Go.  and  Leo.  Hlgdnaon  ft  Co.,  at 
94M  and  Intwesi. 

Martat. 

New  Taifc — ^Ama^  Shnerieh  ft  Co.,  Btin- 
tbara  ft  Hlacoe,  Carruttaera  Fall  ft  Co..  Kann, 
Pell  ft  Peaks. 

Cblcaco — ItUnola  Trust  ft  Savinn  Bank. 

I»nlsyflle.  Ky.— Fidelity  ft  ColumbU  Truat 
Co^  J.  J.  B.  Hllllard  ft  Son. 

BOttalo — Glenny,  Monro  ft  Uoll. 

BMe,  Pa. — Charlea  Mesalnkopf  ft  Co. 
Piiee  Banco  IftN— N.  T.  8.  B. 

Ultfl  lOOK  Oct  SB 

Low.   U%  Hay  M 


OTKNWTiftf.  VUDOTSIO  CO.  tO-Taar  Deb.  «a. 
Dna  Wth.  1.  UM. 
SMed  Vab.  1,  1IS9.    Intereat  payable  F«tk 
1  and  Aiyr-  1.  at  Bankera  Trust  Co.,  New 
Tork,  or  old  Colony  Truat  Co.,  Boaton. 


OENKRAL  OAS  ft  SUBCTBIC  CO.  (Tke)  lal 
Lien  Cony.  Be.    Dne  July  1,  ItSt. 
Dated  July  1.  1918.    Intereat  payable  Jan. 
and  July  l  at  Trustee's  offlce. 

Tax  Btatna— 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   820.000.000 

Otttatandlnc    1,077.000 

DcnamlnaHen  —Coupon,  S1.009.  Revlater- 
aUa  aa  to  prtodpal  or  fuUy  nsManUa. 
RoglBtared.  11,900  or  mnltlrtea  of  tl.000.  C. 
ft  B.  InterAaanable. 
Traaiee  ■gultable  Trust  Co..  Hew  Tork. 
BeiecnuHe  at  lOB  and  Intereat  on  any  in- 
tereat date  on  39  daya'  noUoe. 

CaamiUe  at  par.  at  tba  option  of  tha 
holder,  at  anr  time  on  or  after  Joly  l.  191S, 
Into  T%  cnmnlatlve  preferred  ttodt. 

BlnUas  Jknd  ^le  mortgagee  of  the  NorUi- 
woetem  Ohio  Ry,  ft  Power  Co.  and  Tlie  Weat- 
em  Vermont  Power  ft  Light  Co.  provide  for  a 
ainklnc  fund  beslnnlng  July  1,  1917.  of  1% 
of  the  bonda  outstanding  for  flva  jreara.  m% 
for  tha  next  flva  yeara  and  S%  thereafter. 
Tbe  funds  so  received  wlU  be  used  for  the  re- 
tirement of  The  Oeaeral  Oaa  ft  EleetrtO  Co, 
bonds. 

Oisanlaatkia— ^tae  Oeneral  Oaa  ft  Blectrla 
Co.  waa  Incorporated  tn  IWne  In  191S  aa  a 
holding  company.  The  following  companies  are 

the  oontrolled:  Metropolitan  Ediaon  Co.,  Rea^ 
leg  Transit  ft  Light  Co.,  Temumt  I^dro-Blea- 
trie  Corporation.  New  Jerapy  Power  *  Light 
Co.,  Sandusky  Oaa  ft  Blectrle  Co..  Bingham* 
ton  Ught,  Heat  ft  Power  Co.,  Northweatem 
Ohio  Railway  ft  Power  Co..  Port  Clinton  Bloe- 
trle  Light  ft  Power  Co..  Rutland  RaHway. 
himbt  ft  Power  Co.,  Plttafot4  Power,  Co^ 
^^Sayr.  Blectria  Co.  Digitized  by  GOOgle 


OurfteUutloo.  OutsUndlw. 

Common  14,600,001 

Prat.  (7«  ounuV   1.100.000 

Conr.  Pret.  («%)   1,600.000 

Funded  debt    •.411.77B 

MaracaDHBt — Tbm  W.  S.  B«ratow  H«nu»- 
■wnt  AMonUtloo.  Ine..  N«w  Tork. 

Bwiu'tJ  by  a  depMlt  of  the  ColloirlBr  aecurl- 
tlea:  Sl.293.000  Pint  Ea  of  NorthweMern  Ohio 
Br.  *  Power  Co.,  SiOO.OOO  First  ts  of  Weotom 
Vermont  Power  It  Ucht  Co..  and  |1,«7»,100 
eommon  stock  of  Rutland  Rr.  Llsht  ft  Poweff 
Co. 

Prior  Ucn— Sl.MO.OOO  Rutland  Ry.,  Lt.  * 
Power  1st  fis  of  it4«. 
Tean  coM  Das.  SI. 

Hat.         Int.,  ala. 

10>0    tEll.eSO  I2ST.611 

1919    400,388  I44,«lt 

Ifll    tlS.i4B  »*.«>« 

Itl7    »4.701  17S.t4« 

MM    I41,84t  M«,SM 

OrllliMl  HMket— Offered  In  19M,  at  »4  ud 
tntercat  by  the  Bqultable  Trust  Co.  and  Rad- 
BMid  &  Co,.  New  Tork. 

Harfcet. 

New  York — Ba)>cock,  Ruahton  A  Co.,  Baml 
Ooldsohmldt,  Fred  H.  Hatch  *  Co..  Red- 
mond *  Co.,  Coxrutbera  Pell  A  Co..  Cha&  XL 
Poyle  &  Co. 

Philadelphia  —  Barclay,  Moora  A  Co., 
Bauer,  Starr  A  Co. 

Priee  Ranca. 


Swm.  1,  'IS  to  Jan.  1,  '21 


Bid. 
mgh     S3  ■!< 
Low.      37  H  'IS 


Aak. 
36 'IS 
4S  'M 


1S» 
Bid.  Aak. 
73  Fab.    76  Feb. 
BO  Oct.    tl  Aur 


OBNBBAZ.  OAS  «  ELBCnUO  CO.  <Tba)  W- 
Tcar  Sa.    Dw  Stm.  I,  UU. 

IHted  Jen.  l,  MM.  Interest  payable  Jan. 
1  and  July  1  at  Trustee's  offlpo. 

Tax  Btatu — Payraaat  of  Federal  InoMna 
Tax  not  assumed  by  oompany. 

Aatborlni   IMU,OH 

Ontstandlnx   4(0.000 

B^lgiKH  BdecBMd. 

DeaamiaatloM — Coupon.  IBSO  and  It.tOt. 
Befflstorable  sa  to  mindpal. 

Tiiiatw    Qoaranty  Trust  Co.,  New  Tork. 

Bwtaemafela  at  lOt  and  Intaraat  M  asv  ta- 
taraat  daU  upon  40  dayi^  boUos. 

Organisation — See  1st  ConV.  Bs 

flanared  by  pledca  of  tlia  toUowInc  oaeorl- 
Ites: 

Fledted. 

Btnshamton  L.,  B.  ft  P. 

Co.  com.    IBOO.OIt 

New  Jersey  P.  A  I<.  Co. 

pr«f.    101.010 

8ayr»  Bleetrlo  pref   100.090 

Svrs  Bleetrta  com   169.000 

Ponn.  Utilities  pref   739.100 

Pena.  Utllttlas  Notes   M4.M0 


Issued. 

SIOt,«tt 

lot.  000 
100.090 
160,000 
73S.000 


Total  faea  ralue 

pledged   3t,834,fOO 

■a^tmtmgm — See  1st  Conv.  6a. 

Martet. 

New  Torti — Baboork,  Ruahton  A  Co.,  Ber- 
dall  Bros.,  O.  R.  McAllister  A  Co..  Hanson 
A  Hanson. 

'Pliltadclplil»~Paul  A  Co.,  Samuel  K.  Phil* 
Ups  A  Co..  H.  D.  Boennlnir  A  Co. 

PrIee  Ranee, 
fan.  1.  17  to  Jan.  1,  tl  MM 

nid.       .\8k.  Bid.  Aak. 

Hlffb  86 '17  88  '17  73  Mar.  87H  Jan. 
Low.      3S'18     SO '18        66  Nov.    70  Sept. 


It-Taar 


OENKRAL  OAS  A  ELECTRIC  CO. 
Baoored  Ss.   Due  Sept.  1,  IMS. 

Dated  Sept.  1,  1919.  Interest  payable 
ICarch  and  Sept.  1  at  New  Tork  Trust  Co. 

Tax  Btatva— 8%  Fadwal  Incuna  Tax  paid 


by  the  company  without  dedostloa. 
vanla  SUte  Tax  of  4  mills  refunded. 

Aolborla«d   I4.t60.9a» 

OntataadlBC    4.160,09* 

Punwae  of  Issne— -To  provide  for  the  mi 
quleltlon  of  some  of  the  securities  locladli 
the  common  stock  of  the  Metropolitan 
Co.,  for  liquidating  lloatins  debt,  and  for 
corporate  iMimoaea. 

Denomination— Couoon.  61.000,  6600.  nSO, 
and  SlOO:  reslaterable  as  to  prtnoipaL 

Tmstee— New  Tork  Trust  Co..  New  Toalt. 

Bedeem^la  at  100  ana  Intereat  on  say  la> 
terest  date  upon  three  weeks*  notion. 

Slnfctnr  Foad — Annually  bednnlns  S«vt.  1. 
1930.  a  Bum  equal  to  1%  of  bonda  ootstaaA- 
Ins  to  be  applied  to  their  purchase  and  r»* 
demotion  at  not  exoeedlns  100  and  Intemt. 

Orcaalaatlon— See  1st  Lien  Conv.  Bs. 

Beenred  by  pledce  of  the  foil  owl  n«  stocks: 

13,000,000  Metropolitan  Bdlaon  Co..  Uommoa 
Stock  (entire  laaue). 

11,900,000  Readlnv  Tranalt  A  Light  C*.. 
Cum.  Pret.  Stock.  Class  B. 

SG60.000  Vermont  Rydro-Bleetrls  Covsb 
Common  Stock  (entira  laaua). 

3600.000  Sanduaky  Oaa  *  lElectrlo  Co.,  Coo»- 
mon  Stock  (entire  laaue). 

31(6.700  The  New  Jersey  Power  A  IJsbk 
Co.  Common  Stock  (entire  laane). 

•S600.000  Blnshamton  Licht.  Heat  A  Pnwor 
Co.  Common  Stock  (entire  Issue). 

■150.000  Sayre  Blectrlo  Co.,  Common  mock 
(entire  issue). 

•3100.000  Sayra  Eleetrto  Co.  Preferrid  8taA 
(entire  Isaue). 

•Subject  to  prior  pledge  under  the  Qeftoral 
Oas  *  Electric  6b  of  1916. 

Bamlnsa — See  lat  Lien  Con*.  6a. 

OrWna]  Market— 64. 3B0.OOO.  offer<4  Jaaa- 
ary.  1910.  by  Bonbright  ft  Co.,  New  Tork. 
Market 

New  Ytnic— Babcock.  Ruahton  A  Co.,  Hart> 
ahorne  A  Battella,  Bonbrisht  A  Co..  G.  R. 
UcAlllBter  A  C^..  Camithore  Pell  A  Co.. 
Hanaon  A  Hanaon,  Berdell  Bros. 

Beaton— Moora  A  Cabot. 

nUlndclplii»— Arthur  J.  Bander. 

Price  Ranse  tOtO 

Bid.  AaA. 

Hlfh  96  .Tuly      tTK  July 

Low.  SO  Dec.      T8  Juita 


SM 


OBNERAI.  NBCB8SITIXS  COEP.  lat  «a. 
I>uc  qnartarly  from  U17  U  ItSl.  im- 
doslve. 

Dated  July  l.  1918.    Intereat  payable  Jan. 

1.  April  1.  July  1,  and  Oct.  1.  at  Truatea'a 

office  at  Security  Tniat  Co.,  Detroit.  Mich. 
Tax  Status— 1%  Pedaral  laeona  Tax  paM 

by  company  without  deduction.    TU  azempi 

in  Michigan. 

Aatborlsed   S3.000.000 

Outetaodlnx    SE9.009 

Retired    141,000 

Fledged  to  Seem  «%  Netea. . . .  SOO.OOO 

Reserved  for  Ext   700.000 

Denamlaallon — Coupon,    11.090.    1600  and 

tioo. 

Trustee — The  Ouardlan  Savlnga  ft  Truat  Co.. 
Cleveland,  and  Security  Truat  Co..  Detroit. 

RedecsnaMa  at  102  and  Intereat. 

Orxanlzatloa — Incorporated  in  Michigan  la 
1916  aa  a  oonaolldatlon  of  a  number  of  oora- 
panlea. 

CaoltallzatloB.  OulsUndiac 

Common   11.469.740 

Pref.  (7%  cum.)   IB4.99t 

Funded  debt    1.099.0«« 

Sccorrd  by  a  llrat  mortgage  on  all  the  prop- 
erty of  the  company.  Tbt  property  oavared  1^ 
cludea  real  estate  la  Detroit.  Highland  Park, 
Waterford.  Fatrbavsa.  Otter  Lake  and  CtydiL 
UUb.1  loo  tactorlaa  and  ■MMa.twu** 
Digitized  by 


nCHKmUnr  naohlnary  In  DetMlt:  natural  Iw 
pisiita  ooUldA  Om  ettrt  ud  oonartf  meooni 
•QnimncBt  neoGMKiy  fw  tlM  numtutnr*  uuA 
AdlTBTT  of  tea.  ooal.  dMllM  wattr  taA  oUtar 
VrDdBcla.  Aa  of  Aov.  I,  »lf .  Om  flnad  unta 
•f  tbe  eompuy  w«m  appnlaed  «t  l>.lll.«lt. 
and  anMndltnTM  of  about  t409,QM  (or  acMi- 
UoBis  ate>i  vara  batav  nadas  Ifeia  aaaosBF 
■opidlaa  about  10%  of  all  tlw  to*  ouiaataad  In 
Datfolt  and  aoburtw.  and  earrlea  on  aa  «««• 
■■■re  bualneaa  In  coal,  dlatttled  ntar.  an. 

Orisianl  MaAet— Sl.OO0.flM  offamd  br  TU- 
lotaon  *  VUoott  Co..  Ctavdand.  MMr  Atk 
Cfnolnnatl.  at  100  and  InCereat. 
Marfcet. 

Clavaland — Tlllotaon  *  Woloott  Co. 


SXNEBAI.  NBCBSBITIBB  COBP.  OaU.  Tr. 
6«  MotcB.  Dim  $OtM»  mdi  Mar  1. 
IMl.  IKK,  im.  and  «M,He  Mar  I. 
ItU. 

IMfd  Har  1.  lait.  bitercM  parable  Kmr 
«Bd  Nov.  1,  at  Trustee'!  ofSca. 

Tax  Statsa — 1%  Federal  Income  Tax  paid 
br  eerapanr  without  deduction. 

AaOarUad   1949.000 

Itatstaadinc    S40,tM 

l^ipeaa  of  laaae — To  retlra  an  toae  of 
watem  matnrtaur  Har  1.  ltl>.  and  par  TUioaa 
bank  loana. 

■  PaaenOaatlona  Coupon.  »»«  and  41.00*. 
The  WO  netea  mature  in  1M4. 

Tnatae— Guardian  Savtnsa  A  Tmat  Co.. 
Cleveland. 

Madiirufcla  at  1*1  and  Intareat. 

4>v«aalaatlan — Sea  lot  Oa. 

SccatUr— A  diraet  oblisatton  of  tba  Gua- 
PABV  and  aecnrad  Iqr  n  pladf*  of  SS*O.Of *  faoa 
vmloe  lat  Ca. 

Ovtetnal  Haitot— OfMed  In  April.  Itlf,  br 
Tlllotaon  ft  Woloott  Companr.  Clevaland.  at 
vrica  to  yield  7%. 


OBNSILU.  PBTROI.BUM  COBW  10-T«av 
7     S.  %.  Mate*.    Due  Fek  U,  1*31. 1 

Dated  Feb.  It,  IBSI.  tnterast  parable 
S*eb.  IS  and  Aus.  IB,  at  San  Franelaco  and 
Vew  York. 

Tmc  Stntm— S%  Federal  tneome  Tax  paid 
Kir  tbe  compaar  without  deduction. 

Antboriaed  tlO.000.000 

Oatatandinjt    7,SOO,000 

Reaervcd  rar  Oorp.  FnrpaaeM — $S,B*0.OO0. 

PurpoM  of  laaaa — The  proceeds  of  thia 
laaue  will  be  tiaed  to  retire  all  outatandlnv 
bonded  Indebtedneaa  and  to  provide  addi- 
tional working  capita). 

Penowilnatlona — Coupon,  |1,000  and  $500. 

Traatee-'Bank  of  California.  National  Aa- 
■oclatton,  San  Franelaco. 

iUde^msMe  at  lOG  and  Interest  on  CO 
daya*  notice. 

StnUnv  Fmd — Annually  beglnnlnr  Feb. 
16.  193!,  an  amount  equal  to  6%  of  the 
laaued  notea,  with  a  mlaimum  of  S3TB.0O0. 
to  be  applied  to  the  purchase  or  redemp- 
tion of  these  notes  at  not  ezceedlnff  lOB  and 
Interest.    Notes  no  acquired  to  be  cancelled. 

Ornmlxstion — Incorporated  In  California 
In  1B18  and  acquired  the  properties  and 
bnslneaa  of  the  General  Petroleum  Co.  and 
all  the  stock  excepting  quatlfylne  shares  of 
tba  General  Pipe  Line  Co.- of  California.  The 
company  la  en^ged  In  produclns,  transport- 
InK  and  refining  crude  oil,  and  In  the  whole 
■»!«  marketing  of  fuel  oil  and  petroleum 
prodncta.  Aa  of  February.  \92i,  the  com- 
panya  properties  In  California  Included  over 
IS. 000  acres:  2G0  mllea  of  mnin  pipe  lines 
with  complete  tankage  and  pumping  faclll- 
tlos,  connecting  the  fields  with  the  reflnery 
at  Vernon.  Also  owns  terminal  stations  with 
complete  wharf  and  loading  egulpmenta  at 
8«n  Pedro.  Calif.;  Seattle,  wash.,  and 
TKBtpleo>  Uoxleo.   The  oompanr*a  dailr  pro- 


duction In  California  la  about  14.B00  l(«rr^ 
from  48E  wells. 

The  company  holds  laaaaa  In  Wyoming  on 
about  ISOO  aores  upon  which  two  wella  have 
been  completed  and  are  now  producing  BOO 
barrels  per  day. 

Its  Mexican  properties  are  being  operated 
by  a  subsidiary,  the  Continental  Mexican 
Petroleum  Co. 

Capitalization  Outstanding 

Oommon    |SS.03e,000 

Preferred  (T*  Cum.)   S.llS.SOO 

Funded  debt    7.E00.OO0 

Sacoritr — A  direct  obligation  of  the  com- 
paar but  not  aaeured  by  a  mortgage.  Under 
uia  provlalonB  of  the  Indenture  the  companr 
covenanta  are  aa  follows: 

So  long  aa  any  of  the  notea  are  outstand- 
ing the  company  will  neither  mortgage  any 
of  Ita  real  or  personal  property  nor  create 
any  obligation  which  would  be  on  a  parltr 
with,  or  prior  to  this  lastt*.  axcmt  bllu  and 
accounts  payable  arising  from  tba  ordlnarr 
course  of  Its  buslneaa 

The  company  will  at  all  times  malntalB 
quick    Bsmta    to    an    amount    to   at  laaat 
160%  of  tbe  outstanding  notea 
Tenni  ended  Jnne  30: 

Net.          Depr.  etc  Interast. 

•1B30   |7,17S.8S7     |S,U».367  UOB,**? 

1030   *.e68,«7S       3,<31,BtB  S14,*M 

laiS   «.t4«.74>       3,4e«.B»3  MS.43I 

IBIS   7.330.989       t.lSB,79B  341,S7S 

1917   4.S7S.18S       1.173,648  314.17* 

*8lx  months  ended  Dec.  SI. 

Orlglnd  Bfartet— 17.000.000,  offered  Feb- 
ruary, 1931.  br  Birth,  Witter  *  Co..  Olrrla 
A  Klllar,  Crrua  Plarea  ft  Go.,  Sutro  &  Oo^ 
San  FranclMO,  at  OBU  and  Interaat. 


GENEBAX.  PHONOOBAPH  OOBP.  W  U. 
Dm  SS«*.M0  Mdk  Oat.  1.  IHO,  ta  MH. 
taelaaln. 

Dated  Oct.  1.  1919.  Intereat  paraUe  Apr. 
1  and  Oet.  1.  at  Barrlman  National  Banib 
New  Tork. 

Tu  Btatai — 1%  Federal  Inoome  Tax  paid 
br  oompanr  without  deduction.  Tbe  oompanr 
alao  agrees  to  par  any  State  Inoome  Tax  not 
to  exceed  1%. 

Aatberbwa   II. BOO. 009 

Ovtstaadlng  <Jan.  1,  '81)   l.fOO.00* 

Balance  Retired 

Pozpeae  of  laaat — Tbe  proceeds  of  thIa  laano 
to  bo  applied  to  par  all  mortgage  Indebtedneaa 
of  tbe  Otto  Belneman  Phoitograpb  Snpplr 
Conpanr.  Inc.  to  complete  tbe  construction  of 
a  new  faetorr  and  to  provide  additional  woik- 
Ing  capital. 

DenrailnaHoa — Coupon.  11.000:  reglaterable 
as  to  prlncloal. 

Trustee — Harrlman  National  BanK  New 
York. 

Eedeemablo  at  lOS  and  Interest  upon  not 
than  80  daraf  notloa.  In  the  event  that 
part  of  this  laane  la  called  for  redemption  the 
notea  last  maturing  ehall  be  Brat  redeemed. 

(hrganlxatlan— Organized  to  acquire  the  en. 
tire  buslneaa  and  aaaeta  of  the  Otto  Hetne- 
man  Phonograph  Supply  Co..  Im.,  wblob  lii> 
eludes  all  of  the  atoek  (except  quallfrlns 
aharea).  of  A.  F.  XelaaelbacK  Manufaeturhig 
Company  and  of  the  Intematloaal  Insulating 
Corp.  and  approximately  98H  of  the  ohtatand- 
Ing  capital  *tot!k  of  the  Oarford  Uannfaebu^ 
log  Company.  The  conatltnent  oompanlea  namt- 
facture  phonograph  motora.  tone  arms,  sound 
boxes  and  needles  for  Independent  Araerlean 
manufacturers  of  phonographs. 

Capitalisation.  Outatandtng. 

Common  ino  par).....  8B.BO0  Aa. 

Funded  debt  1.300,00t 

Soaiigd  by  a  flrat  nwrtgaga  on  all  raat  «•■ 
tate.  plants,  maehlnerr  and  aoulpmant  now 
owned  or  hereafter  acquired  the  emipanr 
br  Pledge  of  O^^^^^^l  g^^gfj^ub- 


QutfltUldlSSi 

CapttallMtlon-  |4,600,eft» 

CoBunon   •  '  s,600,000 

Prrf.  (7%  ojim^J   S,«0«.t00 

Conv.  Pref.    6,411.TTB 

*^Mor  lien-tl.MO.OOi  KutUad  RT-  Lt-  * 
Power  lit  6»  ol  1M«- 


T«m  andcd  Dm.  SI. 

H?i  .  400,386 


in» 

Xtlt 
ItlT 
ItM 


N«t. 
,511.61- 
400,386 
tlS.HS 
tB4.7fll 
141.S4t 


Int.. 

SX8T,G11 
144,611 
!».«» 


Bond  «  Co..  New  TOrl^_^ 

HarkM.  «.  /»_  a* 

Hew  York— BRbcock.  ^"I"*™^  S;'  - 


br  the  oompiiny  ^^T^i,  ntunA  *^^SS5 

Tinl*  St»t«  T»»  M  •   M 

Authorteed    *-,rl» 

corporate  iw""»«r;„  . 

»nd  »100;  rw*^"^    1.     ^ 

terert  d.te  n'  ^   co..  Pba»«« 

BlaUu  r    .fliercl»l    Tfu-  . 


riijvli^  ,v  ■  ■■ 
viiilinlflpkia  —  TiEkTcloy. 

Hjnj-i  ,    'Jiiirr  a  C-Q.  _ 

PitM  Kun> 

Jan.  1.  'IS  to  J»n.  1.  •M 

HiJl.  Aak. 
BlBta.     »     'IB      Bb  'IS 


4- 


y  J  Jiff*- 


1,1  **■ 

,^t^  Jo-"- 


Qi^wnetelfcT.         A  mx/ff 
Xwr  Ak '  Dbb  Jul, 

i  «nd  Jury  i  »t  Tnurt'  . 

Aathorlaed                    ^^V^  »■  ""^ 

bsianco  K*4amr  ^ 

  ^  l.difl.C6e 

'  9(0,000 


•..■UKUUHHUK     >  >  ■]  r     I  IB^  n 

BnTn-niBblP 
t«r™t  date  n      "'ll-i        ■  ■;W 


covenant*  to  ^  bettermen"; 

.^ailooorpor-t-    ^   We.  V.^ 

^c:^u;«U   .-i^if^ 

OonuBsn  .  ■  -  •     *  

H>A\t^Sii3orsH.-» 

6tt»  per  cent,  ol  doik"  ^ 
Yean  enae*  ^>^* 


19  to 
1910 
1918 
1917 
1916 


Net. 
1881.61  S 

lai.ois 

ZXB6.4TB 
BIO.H* 


latere^ 
BllB.«t 

6X.6«i 
81.»»i 

ios,7t; 

10l,l» 

April. 
tM 


Blubiimc 
Ob.  icof 

Htm  J, 
vnt 


in  N 


OMtHlaridlng. 

J;!  Jllll)  rtdO 

_  _       ...  aotioftO 

.T*-^  T- '  ■ '■ oh  t-mni  cover- 


,-Kln.E 


p.  r'"i 
S'-' 


ii,t.-.ri  It. 
175.177 
4,464 
?9,29« 


I  ^-1 

7S,7?G 


87  May 
89  MAV 


il7    ,        870,i»»  --- 

H6   •  •  *  *  * MO  offered  A 

llW,  by  Caw»tt  »  *-»•.  ' 
1^  InterMt.  ««fc«B.  „ 

Yorlc-<:ba-.  E.  Bovle  »  Co  .  Morto- 

;:^«not«r.s:;;r^'^ -^"-^ 

TnatM — Columbia  Trom^";-     -  tlanb 
KS3^»^"J«-ed^S  Se7«US  *  Wf^ 
IB,  1899.  as  ""OC";'",:;.,! 
Sni  Valley  BJ.  Co.  a»9l).  oot^Midtai*. 
Capltallxatlwn.  ......  86».»*» 

Common  «86.6I9 

Funded  debt  . . .  ■  ■  ■  ■  on  SB  mUea  « 

R«-Sf  S  ^!StX«b  la« 

»"  Digitized  by  Google 


<a.  Dae 


at  parable  Jan. 
.»  Co..  New  York, 
of  Federal  Income 
.npur>   TuE  exempt  In 


 $8,000,000 

vAuR.  1.  '20)  5,818.000 

8.  F.   112,000 

.ttloii — CouDon,  S1.00>>  Rwlaterable 
•nolpal  otty.  RecMered.  11.000,  tl,Ht 
«10.000.    C.  A  R.  Intarebatureable. 
iToatce— Qoaranty  Trust  Co.,  New  Tork. 
BiJiiimaWii  on  any  Interest  date  prior  to 
July  1.  1910,  at  110  and  Interest,  and  bere- 
after  at  IIG  and  interest. 

SlaklnK  Fand~t20,0ti0  per  annum,  payable 
April  1.  to  be  applied  to^  the  purchase  of  bonds 
at  not  exceedlnc  110  and  Interest  prior  to 
Jnir  1.  lOSO.  and  IIB  and  Interest  thereafter. 
U  not  wo  purchasable,  bands,  iball  be  colled 
bar  lot. 

Aanimed  by  the  Brie  R.  R.  Co. 

OMtnt— Ineorporated  tn  Kew  Tork  In  ItOI. 
Tbo  oomponr  was  merscd  with  the  Brie  B.  R. 

SMved  b7  a  flrot  mortcoce  <m  ».0t  nflea 
at  nmi  from  Caba  Jot.  to  Bunts,  N.  T.  This 
Una  tawtbens  the  tbrouch  route  of  the  Brie 
Xt-  R-  from  east  to  west  by  about  seven  mll^a, 
tmt  owlOK  to  the  lower  rrade,  the  company  re- 
ports that  It  Is  not  necessary,  as  on  the  old 
route,  to  OBs  helper  enrtnea  for  Its  heavy 
fralsbt  trains  and  that  the  time  Uken  by 
BtKb  trains  In  ronnlnr  from  Homell  to  CUba 
Jet.  Is  reduced  nearly  two  hours.  Because  of 
tliis  practically  all  throush  trelffht  passes  over 
tbls  line. 

TTnJrsTlris  Tiln  R.  R.  Cons.  F.  L.  A  O.  L. 
4s  of  1«>8  and  Gen.  Conv.  4s  of  1SG3. 

Ustcd  on  the  New  Tork  Stock  Bxctaange. 

Otistasl  Market — Offered  In  March.  1918.  by 
tbs  National  City  Bank  and  Quaranty  Trust 
Co.,  New  Tork,  Drexel  A  Co.,  Philadelphia. 
mnO.  III.  Trost  A  Savin n  Bank  and  Kean. 
Torlor  A  Co..  Chleoco,  at  10341  and  Interest. 
Market. 

Itmr  Yoric — Ambrose  R.  Clark  &  Co.,  Con- 
■table  A  Fleming,  Vanderhoef  A  Rotilnnon, 
Vilas  A  HIckey,  Carruthers.  Pell  A  Co., 
WoIfT  A  Stanley,  Rutter  A  Co. 

PUbMMphto— Blddle  A  Henry.  Persly 
Sres.  A  Co. 

Fries  Banse— N.  T.  S.  E. 
Aa.  I.  '17.  to  Jon.  1,  'tl  im 
mgh  lOSK  Mar.   I.  '17  88  Nov.  11 

I,Oir.    T»    Jons  >8.  '20  7>  Jnns » 


oaeoROBrowK  a  lbxinoton  traction 

CO.  1st  Ss,    IMS  Not.  U,  IMl. 
Date*  Not.  II,  lOll.    Intsrert  payable  Mar 
•nd  Nov.  IS,  at  Trustee's  office. 
Tsz  BtatmM    1%  Federal  Inoome  Tax  paid 
OBaApsiiT  wttboot  dedoetlca. 

Aatbsrlssa   tlH.»M 

Oatstaodliw  (July  t,  'S0>  1»,000 


DsBomfaM^liMi — Coupon  sod  rsdstered.  tlOO. 

ssoo  and  si.oeo. 

Trustee — Cincinnati  Trust  Ca.  Clnunnatl. 

Ohio. 

Ouaranteed  as  to  principal  and  Interest  by 

the  Kentucxy  Securities  Corp. 

Assumed  by  Kentucky  Traction  A  Terminal 

Co. 

Control — Absorbed  by  Rentncky  Tract.  A 
Terminal  Co.,  all  of  whose  stock  Is  ownud  by 
Kentucky  Securities  Corp. 

Secured  by  nrat  mortffage  on  13  miles  of 
electric  railway,  between  Georsetown  and  Lex- 
ington.   Population  served,  4G,D00. 

CBderlles— Kentucky  Traction  A  Terminal 
Co.  1st  A  Ref.  Gs  of  19G1  under  wblch  mort' 
gaee  bonds  are  reserved  to  retire  this  issue. 

EamloBs — See  Kentucky  Traction  A  Ter> 
minal  Co. 

Original  Market — First  offered  by  Dun  lap. 
Morgan  A  Co.,  LotilsvtMe.  Ky.,  at  pi^r  snd 
Interest  Feb.,  1003. 

Market. 

New  Torit — Carruthers.  Pell  A  Co.,  Chasi 
B.  I>oyle  A  Co.,  Berclell  Bros. 
Philadelphia— Lloyd  &  Palmer. 

GBOKOIA    A    ALABAMA    RAILWAY  Cons. 

(now  M)  6s.    Due  Get,  1.  IMS. 

Doted  Cot.  1.  189G.  Interest  payable  Jan, 
and  July  1.  at  24  Broad  Street.  New  Tork. 

Tax  8tatns~S%  Federal  Income  Tax  paid 
by  oompony  without  deduction. 

Autborlacd   Closed  mortgoce. 

Ontstondlnc   SMSkOOO 

Denomlnotlon — Coupon,  |I,000.  Bagisterabts 
OB  to  principal. 

Trutce — 'ihe  Baltimore  Trust  Co.,  Balti- 
more. 

AssunMd  by  the  Seaboard  Air  Une  Railway 

Co. 

Control — Organised  July  S6,  189G.  as  suc- 
cessor to  Savannab,  Amerlcus  A  Montgomery 
Ry.  Co.  In  1001  merged  Into  the  Seaboard 
Air  Line  Ry.  In  191G  the  latter  oompony 
was  merged  Into  the  Seaboard  Air  Line  Ry. 
Co. 

geenred  by  a  first  mortgage  on  tfB.78  mtlet 

of  rood,  viz.: 

Lyons.  Oa.,  to  Montgomery.  Ato  202.90 

Meldrim  to  Savannab.  Ga   16.99 

Columbus  to  Albany,  Oa   88.00 

Abbeville  to  Odlla,  Oa   >0.80 

Also  secured  ap«  tlia  vsnwtnal  Isus 
of  07.65  ralleo— 

Central    of    Georgia.    Ry.~UeIdrlm  to 

Xj'ons.  Oo   G7.6S 

Vnderlles — Seaboard  Air  Line  let  4s,  due 
19G0.  Refunding  4s,  due  19G9,  Adjusment  Gs, 
due  1949,  and  1st  A  Cons.  Ss  due  194G,  which 
provide  for  the  retirement  of  these  bonds. 
Legal  for  Baltimore  Trust  Funos. 
Usted  on  the  New  Tork,  Baltimore  and 
Richmond  Stock  Exchanges. 

Market. 

New  Tork — Constable  A  Fleming.  Sam'l 
GoUlfM^hmidt,  Rutter  A  Co..  Struthera  A  His- 
coe,  Taylor,  Smith  A  Hard.  Carruthers.  Poll 
ft  Co..  Vllan  A  Mickey.  Wolff  A  Stanley, 

Philadelphia— Isaac  Starr  Jr.  A  Co. 

Baltimore — Barralt,  Corkran  A  Co.,  Jen- 
kins, Whedbee  A  Poe,  Mackubln.  Goodrich 
A  Co.,  Smith,  Lockhart  ft  Co..  Howard  B. 
Taylor  &  Co. 

Price  Bongo— N.  T,  S.  B. 
JTan.  1.  Ml*,  to  ^an.  1,  tl 
High  lim  Mar.  7, '06  84 M  Sept.  30 

LOW.    82  H  Oct  14,  '20  82%  Oct.  14 

OEOROIA  ft  ALABAMA  TBBHINAI.  00.  M 

Ss.    Doe  Dee.  1,  IMS. 
Dated  Dee.  1.  1891.   Interest  parabis  Jom 
and  Deo.  I.  at  odlot  M  Bloir  ft-Co..  t4  Koad 
^^Btrsst.  New  Tork.   Digitized  by^jOOglC 


aUimrr  computea.  Hm  tmt  avnunrat  oa» 
tain*  Um  following  prortatona:  No  dlvidnida 
•hall  ba  paid  on  the  common  atodc  of  Um  oom- 
panr  onleaa  net  quick  uaeta  ahall  amount  to 
at  laaat  199%  of  tlio  taeo  of  tha  notos  tlwn 
ontatandlnr:  tb«  eompanr  will  kaep  Ita  bnlld- 
tag,  maAluiT  and  flxturaa  adequatsir  In- 
aurad,  will  preasrve  Ita  property  In  thoroush 
Tapair  and  will  mako  all  noedful  and  proper 
raplaaMnmta:  while  notea  are  outatandlnv 
none  of  tba  cultal  aaaeta  of  tbe  aompanr  AaU 
ba  tranaferred  ezcwt  for  adeaoat*  oonaldera- 
ttoo.  and  ahall  tliereafter  be  amlled  oKber 
to  tbe  aoqnlattlon  of  other  aapttal  aaaeta  to  ba 
aabatltuted  under  tbe  mortsace  or  applied  to 
tba  pnrcAtaw  or  redemption  of  tbeae  no  tea. 
Tba  planta  of  tbe  oompaoy  and  tta  aubatd- 
larles  are  located  at  ElyHa,  Ohio,  Newark, 
N.  J..  Putnam.  Conn.,  and  Springfield,  Maaa. 
Tears  ntdti  Dee.  81  (combined). 

Oroea.  Net. 
13.075.312.13  |S16,e91.4S 


"1919., 
191S., 
1917.. 
1918., 


Z,SB».4U.I6 
1,»38,664.S1 
1.2E7,877.0C 


■Seven  montba. 


)]e,044.35 
a0«.418.37 
329.944.70 


UritlBal  Market — $1,600,900  offered  October, 
1919,  by  Herrllt.  Lynch  tt  Co.,  Harrlman  ft 
Co..  Keley,  Drayton  *  Co.,  New  Tork.  ete.. 
and  Sanford  P.  Harrla  A  Co.,  Chlcavo.  at 
prloea  randnc  from  100  to  99  and  Intereat,  ao- 
oordlnc  to  maturity. 

VMee  Raiwe  UM 

Bid.  Aak. 

Htvh   S7  Sept.  100  Sept. 

Low.   14  Hay 


OENBBAL  KAILWAT  SIQHAI.  CO.  lat  ia. 
Dw  JBlr  1.  tm. 
Dftted  July  1,  1917.    Intereat  parable  Jan. 
Md  July  1,   at  Bankera*   Truat  Co.,  New 
York. ' 

Ta«  Statu— I «  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  «zemM 
In  New  York. 

AnthorlMi   tl.WMM 

Ontatandliw  (Fab.  9.  ■»>   H0.OM 

Bedaemed   BO.OOO 

Deneniaatlan — Coupon.  tl.OOO. 

Troatec — ^RodieaUr  Truat  ft  Safe  Depoalt 
Co..  Rocheater,  K.  T. 

BvdeemaUa  on  alx  montha*  notlco  at  par. 

OrsaaliatloB— Inoorporatcd  in  New  Tork 
Juno  13.  1904.  Acquired  baalneaa  of  Pneu- 
matlo  8i«nal  Co.,  Rooheater.  N.  T..  and  Tay- 
lor Slsnal  Co..  Rocheater.  N.  T. 

Capltftlizauon.  Outatandlnc. 

Common   13.000  000 

Preferred  i9%  cum.)   t  400  000 

Funded  debt    flso'ooo 

Seemd  by  a  Brat  moncaco  on  plant  cover- 
uw  about  SB  aerea  at  Rocheater.  N.  T<  where 
ojrapanylB  enca«#>d  In  manufacture  of  block 
aianal  ayatema,  tnterlocklnc  devlcca  and  rail- 
road aafety  appllanoea. 
Teart  ended  Dee.  Sit 
Net. 

IMO   9748.368 

1919   6E8,13S 

»1>   316.(48 

1»"   1.O06.9O4 

ISIS   3B4.9I0 


Dep'a,  etc. 
196.182 
96,241 
161,607 
24C,9SS 
18, 774 


Intereat. 
176.177 
S.454 
39,390 
28.  »0 
tS,»l» 


  Market. 

B^BW^— Schoellkopf,  Hutton  A  Co.,  Inc. 
Price  Ransc. 

1.  'IS.  to  Jan.  1.  'Zi  i9»a 

Bid.         Ask.  iafc 

I    100 '16    101 H -16  87  ££y 

92 -IS      86  "'20  SBl^ 


mmut  BsnucTOBiaB  ooHrANT 

fli*  Daa  WaiW  aiafrMBnBtr  Ml 

t,  ami  April  t  fnm  Oak  1.  UU.  (•  Jtaa* 
1,  atSt.  bataaive. 

Dated  Apin  1.  ItlB.  Intereat  paraBta  April 
1  and  Oct.  1,  at  T^oatae'a  oOee. 

Tax  BtataM — 1%  Federal  ineoma  Tax  paid 
by  company  without  deduction.  Pennaylvaais 
State  Tax  retunded. 

Antbariaed   Sl.oao.9M 

Oatataadiv  <JaB.  l,  'tl)   77C.MO 

nalwwi  BMlred. 

PUMlaiftw  Caapon.  Sl.OH.  B««latatmbla 
aa  to  principal. 

Traatee — Commercial  Truat  Co.,  Philadel- 
phia. 

Redeemable  aa  a  whoU  or  In  part  at 
and  intereat  on  any  intoraat  date  on  so  d^v 
notice.    If  redeemed  in  part  tbtr  ataall  ite  tM 
laat  maturity  or  mataritlea  ontatandlas. 

ImpioTament  FBni — In  addition  to  tba  naoal 
obanrea  for  maintenance,  repalra;  eta.,  tbe 
oompany  covenaata  to  aet  aalda  or  expwd 
140.000  per  anmnn  for  ranawalib  bettenneat& 
replacementa,  eio..  before  dlridcnda  are  de- 
clared or  paid. 

Owahatlan  Ipceiporatad  In  West  Tl^ 
tinia  In  1*11. 

Capitalisation.  OutataadlnB. 

Common   Sl.B*O.Mt 

Funded  debt    777,B09 

Bcenred  by  a  flrat  mortsace  on  all  the  prai»- 
erty  of  the  company.  Includlns  7.000  acrea 
of  coal,  clay  and  canlater  landa.  and  planta 
located  at  Mt.  Union.  Clayaburs.  Sandy  HIdsa, 
Weat  E>ecatur,  and  Kartbaua  In  Pennaytvanla. 
and  Olive  Hill  and  Hltohlna,  Kentucky.  Com- 
bined capacity  of  planU  130.000.000  fli« 
brloka  per  annum.  Total  value  of  property 
mortaased  In  ezceaa  of  33. BOO. 000  aa  of  Deo* 
31.  1910.  The  company  covenanta  to  malB- 
taln  net  quick  aaaeta  of  not  leaa  than  fSM.- 
000  ao  long  aa  1600.000  or  mor«  bonda  are 
outatandlnc,  and  thereafter  to  the  amount  of 
fifty  per  oaaL  of  benda  anfiaadlng. 
Teara  aadei  Vaa.  Sit 

Net-  Intoraat. 

IBSO   1811,013  S118.30S 

1919    731.073  «3.tXt 

1918   S,27S.33S  87.391 

1917    S,2SB.476  103,70* 

I9K    870.764  19t,tU 

Orisiaal  Hariwt— 11, 000.000  offered  April. 
IfM.  by  Caaaatt  ft  Co.,  E>hlladelphla.  at  IM 
and  Intereat. 

IfBitot. 

New  York — Chaa.  E.  Doyle  A  Co..  Uortoa 
Lachenbruch  A  Co. 

FhlladelpUa — Henry  D.  Boennlnr  A  Co.. 
Graham.  Parsons  A  Co..  McCown  A  Co. 


OENBSEE  «  VnOtaSQ  KAILBOAD  lat  ia. 
Dae  April  1,  IfM. 

Dated  April  X.  1199.  ZntereM  pavaUa  Ann 
and  Oct.  1,  at  Truatee'a  olBce. 

Tax  Stataa — Payment  ot  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  New  York. 

Aulhorised   BBao.MO 

Ontetandlnv  (Feb.  S3.  *31>  4I«,M0 

in  TreaaatT    lO.ftf 

Deaoailmtlaa — Coupon.  81.000. 

Tmaiee — Colombia  Traat  Co..  New  Tork. 

Oraaalaatlan— Clbulerod  In  New  York  Mardi 
13.  18»»,  aa  anooeaaor  to  the  Oeneaaea  A  Wyo. 
mins  Valley  Rr.  Co.  <1SS1>. 

Capitallaattwn.  Ontatandla>. 

Common   SMt.tM 

Fund<4  debt    4lt.9»f 

Seenred  by  a  flrat  mortcasa  on  SO  mileo  of 


railroad  from  RetMf  to  Plttah^rxh  aaALeUxh 

D^j^^oogle 


Jet..  N.  Y..  with  br« 


Imn  wicA  Dec.  Sli 

OriMi.         Net.  Int..  «tc. 

U»    ....       |B0B,Se7  ISTLm  |17t.891 

Itlf    ....       4S9,0U       t7t,0SS  w.m 

1111    ....        42B,07>        SS1,«1I  143,<73 

HIT    ....        I2S.I13        17<.S4B  1U,M» 
Lmd  for  Bftviiisa  IwnkK  in  Conn,  and 

HarfcH. 

Kmt  York — Hartshorna  ft  Battella,  Frad 

H.  Hatch  ft  Co..  Wolff  ft  etanloy.  Car- 
ruth  era.  Poll  ft  Co. 

Friea  Ranee, 

tarn.  1,  'IT,  to  Jan.  I,  '21  ISM 

Bid.       ABk.  Bid.  Aak. 

HiKb    89  'IT      Bl     '17  7fi  Dec.    80  Mar 

Low.    70  'IS      7S>|  '17  70  Uaf    78  >Cay 


—W—ne  BITBE  U  •■.  Dm 

Mv  1.  uei. 

IMc4  July  1.  IMT.  Intcrvat  par^da  Jan. 
1  and  July  1,  at  Brl«  R.  R.  Co.,  New  York. 

Tas  St  alon— Payment  ot  Federal  Income 
Tai  not  aaaoDud  to  company.  Tax  exempt  In 
Hew  Toifc. 

AalbOTtied   K.001,000 

Ontrtaadinr  (Au«.  1,  '»)   5,888,000 

Kettrod  by  8.  K   11X,000 

DeaamlnaHeD — Coupon,  tl.OOO.  Rectaterable 
M  to  prlaolpal  only.  BesMmd,  tl.110.  IK,*M 
tat  110,000.  C,  ft  B.  InterehanKeaUe. 
TimUi — Guaranty  Truet  Co.,  New  Tork. 
WtJifuiMe  on  any  Intereat  date  prior  to 
Jniy  I,  lOSO,  at  110  and  mtereat,  and  bore- 
afier  at  116  and  Intereat. 

UnUns  Tmai — 830.000  per  annum,  parable 
April  1,  to  be  applied  to,  tbe  purdiaea  o<  bonda 
at  not  azeeedliis  110  and  intereat  prior  to 
Jity  1,  lOSO.  and  IIS  and  tntoreat  tbareaftar. 
If  not  M  parcbanbte,  btmda,  aball  be  ealMI 
by  lot* 

AMned  by  tbe  Bria  R.  IL  Co. 

Oaatnl— toeoipimted  ta  Mow  York  In  tm. 
Tbe  ownpany  waa  merced  vltb  the  Brte  B.  B. 

Oeimti  by  a  ftrat  mortcaM  on  lilt  nneo 
9t  nad  from  Cuba  Jet.  to  Btmts.  If .  Y.  TOo 
toe  lenatbena  Um  tbrourt  route  ta  tbe  art* 
&  R.  from  east  to  weet  by  aboat  eeven  mll«« 
bat  owlns  to  tbe  lower  vrade,  tbe  oompany  re- 
ports that  It  la  not  neoeeaary,  aa  on  the  old 
ronta,  to  use  brtper  ernlaee  Cor  Ita  heavy 
tnlgbt  tralna  and  that  tbe  time  taken  by 
■Brit  tratna  In  mnalnv  from  BorneH  to  Cuba 
Jet  to  reduced  nearly  two  boura.  Becauae  of 
tUi  praetlc^ly  all  tbroocb  trelcht  paaaea  over 
Ola  Una. 

Pi^wrllee  arie  R.  R.  Cona.  P.  I.,  ft  O.  L. 
ta  of  199<  and  Gea.  Conv.  4s  of  ItSS. 

listed  on  Oie  New  York  Btodi  BMbatnte. 

OrlflBid  IIarM--Offered  In  Marab,  191B.  by 
tba  National  City  Bank  and  Onaranty  Tmst 
Ob.,  New  York.  Drexel  ft  Ca,  Phlladolpbla. 
iBd  III.  Tmst  ft  Savian  Bank  at>d  Kean, 
Taylor  ft  Co.,  Cbleaco,  at  m%  and  Interest. 
Market. 

Mew  York — Ambrose  R.  Clark  ft  Co..  Con- 
Mable  ft  Ftemlnv,  Vanderhoef  ft  Robinson. 
Tllu  A  HIckey.  Carmthera,  Pell  ft  Co.| 
Wolff  ft  Stanley.  Rntter  ft  Co. 

PUhidelphln— BIddle  ft  Henry.  Parsly 
Bros,  ft  Co. 

Price  Banse — N.  Y.  B,  E. 
Jan.  1.  '17,  to  Jnn.  1.  •*!  IStO 
HISb  1«>)4  Mar.  S, '17  SO  Nov.  11 

Low.    7t     JunatS.'SO  7»Jun«H 


OKORORTOWN  ft  LBXINOTON  TRACTION 
CO.  1st  Ss.   Ime  Nor.  U.  IKl. 

Bated  Nov.  IS,  1001.  Intareat  payable  Hay 
and  Nov.  IG,  at  Truatee'e  offlre. 

Tax  Btatw— 1%  Federal  Inoome  Tax  paid 
tar  oompany  wlttaont  deduetloa. 

AatberlBcd   ItH.OM 

OmMmmUng  (July  S.  '»)  m.00e 


Pooondno^lon — Conpon  and  rosiatwed.  SlIO. 

S600  and  81.000. 
Trustee— Cincinnati  Trust  Co.,  CInoinnaU. 

Oblo. 

Oaarantoed  as  to  principal  and  Intsrest  by 

th«  KentucKy  Securities  Corp. 

Assnmed  by  Kentucky  Traction  ft  Terminal 
Co. 

Control — Absorbed  by  Kentucky  Tract,  ft 
T«malnBl  Co.,  ail  of  whose  stock  Is  owned  by 
Kentucky  Securities  Corp. 

Secured  by  first  mortsase  on  12  miles  of 
electric  railway,  between  Oeorvetown  and  Lex- 
InitoR.     Population  aervM.  46,000. 

Underlies — Kentucky  Traction  ft  Terminal 
Co.  1st  ft  Ret.  Ss  at  19E1  under  wblch  mort- 
■ase  bonds  are  reserved  to  retire  this  Issue. 

Karalnsa — See  Kentucky  Traction  ft  Ter- 
minal Co. 

Orltfnal  Harhrt — ^First  offered  by  Dunlap. 
Ifercan  ft  Co..  Loulonilti,  Ky.,  at  par  and 
Intereat  Feb.,  1001. 

Market. 

Now  Tork — Carruthers,  Pell  ft  Co..  O&aa 
SL  Doyle  ft  Co.,  Berdeil  Bros, 
Phllndriphin  -Lloyd  ft  Palmer. 

BOTOf*  *  AIABftMft  RAILWAY  Oeas. 
fnow  lat)  Ca.   Due  Oet.  1.  IMS. 

Dated  Oct.  1.  IStB.  Intereat  payable  Jan. 
and  July  l.  at  S4  Broad  Street.  New  Toik. 

Tax  Statu— s«  Federal  Inoemo  Tax  paid 
by  oompany  without  deduct  Ion. 

AnUmlsed   Closed  mortcaca. 

Oatatanding   Si,08fi,00« 

Densmlaatlon — Cowon,  $1,000.  BsBlstarabla 
as  to  principal. 

Trustee  Ihe  Baltlmnr*  Trust  Co.,  Baltl- 
nor*. 

AsanaM*  by  tbe  Seaboard  Air  Lhia  Railway 

Co. 

CoBtrot-^nanlaed  July  10,  IMS.  aa  auc 
cesser  to  Savannah,  Amerloua  ft  Mentcomery 
By.  Co.  In  1001  merked  into  tbe  Staboard 
Air  Une  Ry.  In  ItlB  the  lattor  oompany 
was  mented  Into  the  Seaboard  Air  Lino  By. 
Co.  _ 

SeMred  by  a  flrst  mortcace  m  tM.n  mites 
of  road,  vis.: 

loroiiB,  Oa..  to  HantBoniery.  Ala  S0t.l9 

Heldrim  to  Savannah,  Oa  IS. SB 

Columbus  to  Albany,  Oa   88.01 

Abbeville  to  Odlla,  Oa   10.80 

Also  aeonrod  upon  tbe  porpotnal  IsnM 
of  ST.SB  ndle^- 

Central   ot   Oeonia,  Ry.— Ueldrlm  to 

Urona,  Oa  .........>..  B7.8B 

Vndcrlleo— Seaboard  Air  Line  1st  4s,  duo 
1*B0,  Refundlny  4s,  due  IBBB,  Adjusment  Ss, 
duo  1941,  and  1st  *  Cons.  Is  due  194S,  which 
provide  for  the  retirement  of  these  bonds. 
Lecal  for  Baltimore  Trust  Funos. 
Usted  on  the  New  York,  Baltimore  and 
Richmond  Stock  Bxchanses. 

Market. 

New  Hortt — Constable  ft  Fleming:,  Sam'l 
Ooldscbmldt.  Ruttor  ft  Co..  Struthers  ft  His- 
coe,  Taylor,  Smith  ft  tiard.  Carruthers,  Pell 
ft  Co..  Vllas  ft  Hickey.  Wolff  ft  Stanley. 

Fliilad^hl»— Isaac  Starr  Jr.  ft  Co. 

Baltimore — Barrall,  Gorkran  ft  Co..  Jen* 
kins,  Whedbee  ft  Poe.  Mackubin,  Goodrich 
A  Co.,  Smith.  Lockhart  ft  Co.,  Howard  R. 
Taylor  ft  Co. 

Price  Banci^N.  Y.  S.  S. 
Jan.  1,  'M,  to  Jan.  1.  'tl  IMO 
High  111     Mar,   7, '0«  84^4  Sept.  20 

Low.    82H  Oct.  14,  '30  82%  Oct.  14 

GEOBOIA  ft  ATAgAWA  TERMINAL  CO.  Is* 

Datell  Dsa  1,  i»S.   bitoreat  payable  June 
and  Dee.  1.  at  olSet  of  Blair  ft  5^.  84  Broad 
^^Btreet.  New  York.      D|gi,i,,,  GOOglC 


Tu  Statas— S%  Fedorml  Income  Tax  paid 
by  company  without  deduction. 

Aotborind  and  OntaUadtas..  .«l,00*.tM 

DenomlDatlon — Couptni.  $1,090.  Rairtiter< 
abla  mm  to  prlncliMa. 

Trwtcc — Richmond  Trust  ft  8affl  Depoalt 
Co..  Rlcbmo&d.  Ta. 

BtioewiablB  at  110  and  Intereit  on  any  In- 
Ureat  date  opoit  90  days'  notice. 

Aaavmed  by  the  Seaboard  jUr  Une  Ry.  Co. 

Ooanaleed  principal  and  Interest  by  the 
Oeorvla  A  Alabama  Ry.  Co..  whloh  was 
mersed  Into  the  8.  A.  L.  Ry,  -In  1901. 

Omolaatln  and  Control — tnoorporated  In 
Oeotsla.  Not,.  18H.  Entire  oaslUl  stocdE 
owned  by  Seaboard  Air  Line  Ry.  and  pledmd 
under  Ita  Pirst  Ut*.  4a  of  19B9. 

Capitalisation.  Ontitandtnc. 

Common   1199,000 

Fonded  debt    1,009.000 

Beeuiud  by  a  first  mortXMre  on  t  mllM  of 
main  line  on  HatdOnaou'a  Xslaad.  opposite 
Savannah,  ooaneetlnc  with  the  Getnvla  ft 
Jtlahama  Ry.:  and  on  about  1,190  nam  on 
•aid  Island,  iadudlnc  more  than  three  miles 
tfmterfront.  with  irtwires.  visn.  ware- 
bouses,  flt€L 

UaiwMw.  S.  A.  lo  1st  4s  of  19B9t  Bef.  4s 
at  19B9:  Adj.  fs  of  1949  and  1st  Cons.  9a  ot 
1941.  wUoh  tatter  proridw  for  the  f«UTo- 
ment  of  this  Issua. 

Orillnd  Harksl— OOwa  In  1H4  to  ■.  H. 
B<dllns  ft  Bois,  Boston  and  Kew  Tork.  ete., 
at  109  H  mne  Interest. 

HarM. 

New  Torii — JoAeph  Bird  Ford,  Sam'l  Gold* 
achmldt,  Carruthors.  Pell  ft  Co. 

FUiadaliiMa— Isaac  Starr  Jr.  ft  Co. 

BattlmoK — Barroll,  Corhran  ft  Co.,  Brlnh- 
man  ft  Co..  Howard  K-  Taylor  ft  Co. 

Mm  Is^ii 
Swm.  1, 11,  to  Ju.  1, 11  ine 

Bid.       Ask.  Bid. 
Htsh  105)4  '11    100  '11  M  Jan. 

Low.    TO     'to     79  '30  70  Dec. 


Ask. 
8T  Jan. 
79  DW!. 


OBOROIA  ft  FLOBXDA  BAILWAT   1st  5f. 
Doe  Not.  1,  IftSd. 
Dated  Not.  l,  1900.    Interert  payable  Hay 

and  Nov.  l,  at  Coluinbla  Trust  Co.,  New 
Tork.  and  Baltimore  True!  Co.,  Baltlmo'-e. 

Fnndlnc — Coupons  from  Nov.,  1919,  to  Hay, 
1914.  funded  Into  6%  Notes,  due  on  or  be- 
tore  Nov.  1.  1918,  and  to  be  returned  In 
event  of  default  or  recelTerahlp, 

Tax  Statas— 9%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlmcd   SlI. 000.000 

OutatandlDS    E.ESE.DOO 

Held  In  TrraiwT    630,000 

Denomination — Coupon.  1600  and  11,000. 
Reel eter able  as  to  principal. 

Tntstft'—nirliiiiond  Trust  Co..  Richmond. 

BeeelTerehIp  —  Placed  in  the  bands  of  re. 
celverB  March.  191.".  Preoent  receivers  W. 
B.  Sullivan  and  H.  R.  Warfleld  of  New  Tork. 
and  John  L,  Wllllaras  of  Richmond,  Va. 

pToteirtlTe  Committee — P.  Q.  Brown,  Eppa 
Bunton.  Jr.,  H.  C.  Buffer.  Jr..  Dudley  Oloott. 
E.  B.  Lewie,  R.  Lancaster  WtlUama  and 
Lansboume  Will  lama  with  W  R.  Bull  Ivan. 
II  Pine  St..  New  Tork  City.  Secretary. 

Poredosnre — On  Peb.  I,  19S0.  the  property 
was  sold  at  auction  to  aatlefy  claims  of  bold- 
era  of  reoelvt^rs'  certlflcatea.  Sale  was  subM- 
.auently  revoked  by  the  court. 

OfVaidaaUon  —  Incorporated  In  Oeorda, 
July,  IBOS,  as  n  consolidation  of  aeveral  short 
lines.  Receiver  appointed  for  the  company 
In  ApHl.  191G.  In  Uarch,  lOlT.  the  Court 
authorlaed  the  Issuance  of  Reoelvers*  Certlfl- 
catea. 1900,090.  of  which  to  acquire  1199.090 
•f  9499,900  •smmoB  atock  and  llM.000  of 


1360.000    preferred    stock    of  the 
Southern  R.  R..  runalnr  91  miles  froaa  An- 
Kusta  to  TennlTine,  Oa. 

Secored  by  a  moitnss  oa  SUM  mUea  «r 
road,  vis.; 

A  seeend  aisrtnce  on  t6B.S0  mllea — 


KeyesTllle.  Oa.,  to  Uadlaoo.  Fte  tl4.S* 

Douclas  to  Dlckeya  Farm,  Oa  1T.19 

NaahTlUe  to  Klncwood.  Oa  Sl.ff 

Sparks  to  Adel.  Oa.   S.M 

A  third  mostnca  on  8t  mUea — 
(Covered  by  th«  smiao  ft  SoutlMrealsn 

1st  6a) 

UUlen  to  TIdalla.  Ga   (t 

Prior  IJeiw— (1,600,000  S%  RecelveriT  Otfa. 
and  »1S,000  UlUea  ft  South wMtem  lat  Sa. 
due  1918. 

IMerilea—f 1.000. 999  OsB.  ta.  dot  ItM. 

Tean  ended  Dec.  ai: 

OroM.  Net.  Tnt.ARent 

*1B1«   S>t.867        1102,071  tSOC.MT 

tl>19   999.340  def.  499.739  9,MT 

*Corporate  account. 

IFederal  account' — standard  r«tui->i  not  In- 
cluded. 

OtIkIbbI  Harint— Offered  In  199T.  by  IDd- 
dwdort.  Williams  ft  Co..  Baltimore,  and  Mu 
Ih  WllUams  ft  Co.,  Rtebmood.  Va.  OOwad 
1919.  by  Bobart  Daniel  ft  Co..  PUlaMahbk 
at  90  and  Interest. 

Maitet. 

New  York — Sam'l    OoldsdiiiiWIt.  Vandar- 
hoef  ft  Robinson.  Carrutliers,   Pell  A  C&, 
Wolff  ft  Stanley,  Flnlay  ft  Davwniwrt. 
Baltimore — No-tnan  J.  Polack. 

Friee  Raa>». 
Jan.  1.  *1S.  to  Jan.  1,  *X1  IftM 

Bid.         Ank.  BUT. 
Hlerh    2Sf  '16      SOr  -16         Tf  AuB.     ISf  Aoff. 
Low.      <f  'EO       Ef  '20         4r  Dec.       Sf  Dae. 


OBOBaU  ft  PliOBIDA  BAILWAT  0». 
as.    Dos  Feb.  1,  ItSS. 
Dated  February  1.  1911.  IntereaC 

Feb.  and  Aur.  1.  at  Columbia  Tmst  Oo^ 
New  York.  Prior  to  Feb.  1.  1991.  lataraat 
la  payable  in  cash  or  6%  Interent  bcarlas 
scrip,  which  scrip  la  coDvertlble  l&to  booda 
In  antoiinta  of  t300  o'-  multinlee. 

Tax  Statu* — 2%  Federal  Ineoma  Tax  vaM 
by  company  without  deduction. 

Authorised  and  Outatandlas  |9.0M,0M 

Denomlwslleit— Coupon.  $1,000  and  $tO«. 
Rerlsterable  as  to  principal, 

Traatee — Fidelity  Trust  Co..  Balttmorsw  MdL 

BedeemaUe  as  a  whole  at  par  and  latanat. 
Includlnc  scrip  obllsatloas  and  IntsraH.  mm 
any  Interest  date  on  SO  days*  notioe. 

BeedvcnUp — See  1st  is. 

Seeured  by  a  roortsan  on  the  property  eo^ 
ered  by  the  1st  Es  and  subjeot  to  the  Itaw 
of  that  mortcase. 

Prior  Llenv—tl. 800.000  8%  Recelvera  Ctfa: 
ISll.OOO  Millen  ft  Southwestern  1st  Oa,  and 
IG.E96.000  lat  Es,  due  19E8. 

Earn  lose — See  1st  Es.  due  1919. 

Orldnal  Market— Offered  In  1911.  by  lOft. 
dendorf,  WllUams  ft  Co..  Baltimore. 
Harket. 

New  York — Auatln  Thompson  ft  Co.,  Pin- 
lay  ft  Davenport.  Carruthers.  Pall  A  Oa., 
Jenks.  Oroynne  A  Co. 


GKOROIA  ft  FTXtRIDA  TBBHINAI.  CO, 
9m.    Due  July  1.  USO. 
Dated  July  1.  1910.    Interest  pantalo  Ja 
ary  and  July  1.  at  Trustee's  oOm. 

Tmx  Statna— 1%  Federal  Ineoma  Tax  »ald 
by  company  without  deauoUon. 

Anlhortsed   91H.M0 

UuialandlBK  ITS.OtO 

UenoadaatloB — Coamm.  U.OOO. 
Trantett— Fidelity  T  - 
114  Digitize 


juoon.  11.000. 


Mufctmabla  at  193  and  Interest  on  any  In 
tcren  date  on  30  oaLya'  notlci*. 

uaaramcM  an  tw  ortnclpal  and  Interest  by 
Oorsia  A  Florida  Ry.  Co.  by  endoraement  on 
tteb  bond. 

urramiMtlaB  and  Control — Chartered  In 
•Wrxla  JuD*  IT.  1910.  Controlled  by  Georvla 
ft  Florida  Ry.  Co.,  whlcb  owns  entire  stock 
and  lnac«  th«  property  at  a  fixed  rental  of 
IU.I04  per  year.  In  A.prll.  1111,  U)«  Geonla 
ft  Florida  Ry.  waa  placed  In  tha  hands  of  a 
nedrer.    See  O.  ft  F.  lat  6a. 

tWarcd  by  first  oiortsase  lien  on  property 
f«aed  fn  Ausuata  and  Valdoata.  Oa..  land 
tad  tretcbt  and  eonunerolal  warebouaea  fur- 
BlAlDc  terminals  for  the  OeorKla  ft  Florida 
By.  Co. 

Market 

New  Torfc — Joseph    Bird    Ford,  Clark 
Dedce  A  Co.,  FInlay  *  Davenport. 
VHee  Banve  IBM 

Bid.  Ask. 

ffiBh   70  Mar.        St  U  Jan. 

Unr   70Uar.  Jan. 

eiOBOU.  CAKOUMA  *  NORTHBBN  RAtLr- 
WAY  CO.  lat  M.  Doo  4mi9  l.  iMt. 

DsM  Mar  S4.  MM.  Interest  payable  Jan. 
and  Joly  1,  at  oOoe  of  Blalp  ft  Co.,  S4  Bread 
Street.  New  York,  and  at  Truatee'a  office. 

Tax  Htataa — Payment  of  Federal  Idoor** 
Tax  not  auumed  by  oompany. 

Arthnrlted  mat  OntManMlnx  SS.SCO.OOO 

Pr— witaallBB — uobpuo.  Sl.OOO.  ReslaterabIa 
as  to  nrlnctpal. 

Trastcc — The  Horcantllo  Tnut  ft  Depoatt 
Co..  of  Baltimorn. 

Aasnned  by  Seaboard  Air  Une  Railway  Co. 

Ceotrol — Incorporated  in  OeonMa.  North 
Carolina  and  South  Carolina,  18M-87.  Con- 
solidated with  the  Seat>oard  Air  Line  Ry., 
Nov..  1001,  The  latter  oompony  was  merxed 
with  the  Seaboard  Air  Line  Ry.  Co.  In  l>lb. 

Sccored  by  flrat  mortcace  on  3<I.IU  mllea  of 
road  from  Monroe.  N.  C.  to  Belt  Junetlon, 
near  Atlanta,  Oa.,  with  a  branch  to  Inman 
Park.  Ga. 

CDteUea — Seaboard  Air  Line  1st  4s,  due 
IIH.  Retundins  4a,  due  Adjustment  Sa, 

due  1941.  and  1st  ft  Coda.  »m  of  1I4».  which 
latter  mortcace  prorldea  for  the  retirement  of 
this  laaue, 

I^xal  for  Baltimore  Truat  Fanda. 

listed  on  the  New  York.  Baltlinora  and 
Riehroond  Stock  Bxcbanxes. 

Orittaal  Market — First  offered  by  Brown 
Bra.  ft  Co.,  J.  Kraaedir  TOdd  A  Co.,  Nnr 
Tork.  and  Alex.  Brown  ft  Sons,  Baltimore. 
Uai^. 

Keiw  Tork — Simon  Borg  &  Co.,  Conatable 
ft  Fleming,  Charles  W.  Place.  Redmond  ft 
Co.,  Rtitter  *  Co.,  Raymond  M.  Smith, 
Strathora  A  Hiscoe,  Taylor,  Smith  A  Hard. 
Edwin  Wolir,  Carrathera.  pell  A  Co.,  FInlay 
ft  Davenport. 

Philad^^ito— laaac  Starr  Jr.  ft  Co. 

Baltimore.  Bid. — ^Barroll,  Ccn-kran  A  Co.. 
Joiklni^  Whedtwe  ft  Po«,  HackublD,  Oood- 
rleb  ft  Co.,  Smith,  L^ckhart  ft  Co..  Howard 
R.  Taylor  ft  Co. 

Prtoe  Raiw»— N.  T.  S. 
te.  1.  '0»,  to  Jfma.  1.  'SI  1M0 
Rich  lOS  Feb.  »,  '09  89  OcL  32 

Low.    SI  JnlT  30.  '20  81  July  SO 

GEOkOIA-CAKOLINA  POWER  CO.  lat  Ba. 

Dm  My  1.  IMS. 
Dated  July  1,  I9I>.    Intervat  payable  Jan* 
UTT  and  July  t,  at  Trustee's  cfllce. 

Tax  statu— 3%  Federal  Income  Tax  paid 
by  company  without  deduetton. 

AathorlsMl   8e.Oa0.tOO 

OwtatawahMf-  <Jan.  1,  'U)  1,788,000 

BM  bi  S.  V.  

far  bt.  I.m,f» 


Denonlnallen — r.uupon.  11,000  and  tbOt. 
Reslaterable  aa  to  prlaowal. 

Trnstee— Ceatrml    Union    Truat   Co..  New 

Tork. 

Redeemable  as  a  whole  or  In  part,  for  sink- 
ing fund  at  lOS  and  Interest, 

KinUnc  Fnnd — Semi-annually.  April  1  and 
Oct.  1.  as  follows:  From  1919  to  1943,  a 
sum  equal  to  H  of  1%  of  outatandlns  bonds, 
tncludlnc  bonds  held  in  sinkinc  fund,  and 
thereafter  1U%.  payable  tn  cmah  or  In  these 
bonde  taken  at  par.  Fund  la  applicable  to 
the  purchase  or  recemptlun  of  bonds  at  not 
over  lOG  and  Intereat.  Bonds  ao  acquired  to 
be  kept  a1lv<>  and  Intereat  added  to  this  fmid. 

Ooaraoteed  principal.  Interest  and  alnklns 
fund  by  the  Auxusta-Alken  Ry,  A  Electrical 
Corporation. 

Otxanisatlcn  and  Control — Incorporated  un- 
der South  Carolina  lawa.    Controlled  by  Au> 
xuata-Alken  Ry.  ft  Electrical  Corp.  throuxh . 
ownership  of  entire  capital  stock  and  oper- 
ated by  the  latter  company. 

C^ltallxatloa.  Outatandlns. 

Common    8800,000 

Preferred  (7%  cum)   TCO,0«0 

Funded  dabt    S.78I,00D 

Secnrgd  by  flrat  llan  on  hydro-eleetrlo  plant 
of  14.000  h.  p.  and  ayatera  on  Savannah  Blv«r. 
Franchise  for  dlstrlbutlnv  lUrht.  heat  and 
power  In  Aususta,  Oa.,  runs  natfl  lOn. 

BanriBSs — Sae  AnvuMa-Allon  Rr.  ft  Blse- 
trieal  Corp. 

OrldBal  Hartn^-Offered  In  1018,  by  tha 
British  and  General  Debenture  Trust  Co., 
Ltd..  London,  at  M  and  Interest  with  atoek 
bonus. 

Market. 

New  York — Bam'l  Ooldachmldt.  Redmond 
ft  Co..  Carruthera  Pell  ft  Co.,  Rauscher  ft 
Mackay,  Berdell  Bros. 

Prlee  Ranse. 
Jan.  1,  'IT,  to  Jan.  1.  '21  IKO 

Bid.       Aflk.              Bid.  Aek. 
Hlffh    eG  '18      92 '10         87  Mar.     SSU  Uar. 
Low.    50*17      SO '17    74  July 


OBOROM  EIXOTRIC  UOBT  CO.  lat  Ss. 
Dm  Mir  t.  IfM. 

Daltd  July  S.  ItOO.  Intereat  payable  Jan. 
and  July  1,  at  Old  Colony  Trust  Co..  Boston. 

Tax  Statao — 8%  Fedeiml  laoMna  Tax  paM 
by  mmpanr  without  deduction. 

Antfcuilsil   Closed  mortsaaa. 

OutstaBdlnx   8l.3EO.Oon 

Denomination— Coupon.  SI. 000.  Redsterable 
as  to  pHndnal. 

Trustee — Old  Colony  Trust  Co..  Boston. 

Redeemable  at  106  and  Intereat  on  any  In- 
terest  date. 

Control — IneortKirated  Ant.  83,  1801.  Marred 
Into  the  Oeontta  Ry.  ft  Sleetrie  Co.  la  Jann* 
aiT.  ifOS.  Tba  propaily  of  tha  latter  oom- 
panr  Is  leased  to  tbe  OeorsIa  Ry.  ft  Fowor 
Co. 

l^eeured  by  a  first  mortitase  on  the  entire 
property  of  the  former  Oeorxia  Electric  Llxht 
Co..  which  oontrolled  a  larxe  part  of  the 
electric  llshtlnr  bnalneaa  of  Atlanta.  Oa.,  and 
owned  power  plants  and  dlstrtbutfnir  systems, 

CndrrlleB — aeorUa  Ry,  ft  Btectrlo  Co.  lat 
Cons.  Ss  of  1031.  and  Ref.  ft  Imp.  Cs  of 
1949,  iriilch  provide  tor  tha  retirement  of  this 
Issue. 

Eamlnss— See  Oeorsia  Ry.  ft  Power  Co. 

Oriclnal  Market— Offered  In  1901,  by  Lee» 
Hlxxinaon  ft  Co..  and  Curtis  ft  Sanxer,  Boa- 
ton  and  New  Tork,  at  ti%  and  Interest. 
Market. 

New  Torti- Fred  H.  Hatch  ft  Co..  Bardall 

BroK,  Curtis  ft  BaQxar.  /"^  ,i 

BostOD-Curtla  ft  %^S<I  by  (^OOglC 


l'iaiaddli»tdA— McCown  &  Co.,  SamiMl  K. 
PliilUpS  *  Co. 

IMUmaav-^enklDB,  Whedbee  *  Piw. 
fVovidCBM  R.  1. — Hornblower  *  We«k& 
Price  Ruse. 
Jmn.  1,  '11,  to  Jon.  1,  '21  IMO 

Bid.         Ask.  Bid.  Aak. 

High  lOlt&'ll  102M-1S  86Jan.  »« Feb. 
Low.    lO     '10     74     '20       70  Doc.    74  D«c. 


Bordell  Bros.,  Robert  B.  Horton  ft  Co..  Oar- 
ruthen,  Pell  ft  Co. 

niUwMphte— Bauer.  Starr  ft  Co..  He- 
Cowa  ft  Co. 

Price  Ransc. 
JTan.  1,  '12,  to  Jan.  1.  'Zt  IK* 

Bid.        Aak.  Bid.  Ask. 

High    90  '13      B3  -12  ae  Ju.     70  Sept. 

Low.    60 '20     66  -20  EO  Dec.      6«  Dec 


OEOBaiA   LIOHT.   FOWEB  ft  RAILWAYS 
lat  LleD  H.  P.  Ba.    Doe  Btat.  U  U41. 
Dated  September  1.  1111.    Intereat  payUtia 

Uarch  and  September  1,  at  A.  B,  Leach  A 

Co.,  New  York,  or  Bank  of  Scotland.  London. 
Taz'BtatBit — 3%  Federal  Incoma  Tax  paid 

by  company  without  deduction. 

Anthoriaei   tO.GOO.OOO 

OutsUuullag  (Jan.  1.  '21)   3,441.000 

In  Treasury    138,000 

Bflttnd  by  S.  F.   I4S.O0O 

Baiami  far  Ktt.    >.683,00* 

DeawlaatioM   Coupon,  II, DBS.  Rivlaterabia 

an  to  principal.     Redatered.  Sl.OOO.  88,000 

and  multiples.    C.  A  B,  Intercluuuraable, 
Trnstee — >be  New  Tork  Truat  Co..  New 

Tork. 

Rodeamablo  at  lOS  and  tntereat  on  any 
Intereat  data  on  30  daya*  notloa. 

BtaUnc  Fwt*— 880,««D  anauallr  I9I«  to 
1820,  S7fi.000  anauallr  ISll  to  1828.  and 
SIOO.OOO  annually  1*26  to  1840.  for  the  pur- 
chaaa  or  redemption  of  these  bonds  at  not  over 
106  and  Intareat. 

Orranlsatioa  —  A  voluntary  Association 
tarmed  under  Massachusetts  laws  In  Septem- 
ber, 1911.  to  aoqnlre  securities  of  public 
uilUty  conoerns  in  the  St»te  of  GeorBla. 
Throuch  Us  subei'jlanes  operaiea  the  entire 
electric  railway  and  gas  business  in  Maoon 
and  electric  buslnoaa  In  Maoon,  Uontlceilo, 
Forsyth,  Bamesvllle,  Onffln,  Bibb  and  Hamp- 
ton, Qa.,  and  sells  a  larve  amount  of  «lec- 
trlclty  In  Atlanta.  Alao  operatea  hydro-eleo- 
trlc  plant  near  Jacknon,  24,000  II  p.  and  146 
miles  of  tranamlSBlon  llnea, 

Capltallsatlun.  Ontstandlns. 

C<mmon   IT.000.000 

Preferred  (6%  non-cum.)    600,000 

•Funded  debt    8,747,700 

■Includes  83.786,700  of  anbaUlarloB. 

Secured  by  a  Drat  lien  on  1187.700  common 
stock  of  the  Macon  Railway  A  Llsbt  Com* 
pany;  8474. EDO  common  atook  and  818.800  pre> 
ferred  atock  of  the  Uacon  Oai  Company:  83.- 
660.000  common  atock  of  the  Central  Oaonrfft 
Power  Company:  1188,800  (entlr*  Usoe)  owl- 
tal  stock  and  I8S4.000  (estira  lane)  First 
Mortgage  Bonds  of  the  Central  Georda  Trans- 
mission Co.:  and  further  secured  by  pleds*  of 
82.003.194  of  6%  notes  of  above  aubaldlarles. 
representlns  amounts  advanced  on  cert  111  «4 
statements  fur  constmcUon  purposes. 

Prior  Uena — IBSS.OOO  lat  Cona.  Ga  of  19GS 
ana  SSOO.OOO  preierred  atock  of  the  Macon  Ry. 
A  Lt.  Co.;  141,000  Macon  Bleclric  Ltcbt  A 
Ry.  Ist  Sb  of  1929.  and  82,74<>,20O  Central 
Oeorsia  Power  Co.  ia  of  1038. 
tmn  sailed  Dee.  SI  (ooniolldated): 

tIroBb.  'Net.  Interest. 

1820  ....  $I.6SS.T64  S4S6.G01  (249,743 
1*10  ....  1.452.874  S97.165  23E,I48 
1918    1.328,130        SS4,0Tfi  236,720 

•After  BUbaldlarleB'  dividends. 

Uated  on  the  London.  Plttabnrsh  and  Chl- 
caco  Stock  Bzebangea. 

OriflMd  Hnrkal— Offarcd  in  Dto..  Itll,  by 
A.  B.  Leacb  A  Co..  New  Tort,  at  82H  and 
Intorest. 

Market. 

New  Tork — Hartshome  ft  Battelle,  Fred 
H  Hatch  ft  Co.,  Slaria  A.  Miller  ft  Co., 
Vandorboet  ft  BoblnsoB,        R.  HeAlUatar, 


OKOBGIA  HIDLAND  RAILWAT  CO.  Ut  tm. 
Due  April  1.  194C. 
Dated  Anrll  1.  18*8.    Interaat  paraMo  AdtU 
and  Oct.  1.  at  J,  P.  Uonan  A  Co..  N«w 
Toik. 

Tax  atatna— 1«  Federal  Income  Tax  paid 
by  company  without  dednetloa. 

Anthorlacd  and  Oatatandlair. .  .Sl,8i9,m 

DeaamtaatUD— Goopon.  Sl^O.  BasiatmMa 
as  to  principal. 

Traston— Central  IteloB  Tmst  Co.,  Now 
ToilL 

Oraaalntlaa  aod  Oaatral  Chartered  in  lUr. 
1884.  aa  tht  Oaorala  Midland  A  OnU  R.  B. 
Co.  Controlled  by  Soathem  Ry.  Co.  thro— ti 
ownership  of  entire  easdtal  stock,  and  leased 

to  that  company  from  July  I,  1888,  to  Oet. 
2.  1996,  at  an  annual  rantat  of  84t.6M  and 
SI.6D0   tor  temtnal  property   In  ColmBboa. 

CapltaUaatlon.  Ontstandbw. 

Common   Sl.OOO.OM 

Funded  debt    l,8SO,08ft 

SocuKd  by  a  first  raortsaso  on  8T.S8  mOoa 
of  road  from  Columbna-  to  HcDooooaft,  Oa. 

Betundinc — ^Aa  oaoai  amoont  of  Soathan 
Ry.  Dev.  A  Oan.  4m  la  reserved  ta  rattva 
tbla  Issue. 

Uated  on  the  New  Tork  Btod  *^"bTai^ 
Market. 

New  Torii — Sam'l  Ooldschmldt,  Rodtnond 
ft  Co.,  Tober  ft  Kirk.  Wolff  ft  Stanin,  Tttaa 
ft  Hlckey,  Camithera  Pell  ft  Co.,  Pynctaoa 
ft  Co. 

PtiiladelphlA— Isaac  Starr  Jr.  ft  Co. 
Baltimore — Barroli.  Corkran  ft  <jo.,  John 
D.  Howard  &  Co..  Jenkins.  Whedt>eo  ft  Poa. 

Price  Banco— N.  T.  S.  B. 
Jan.  1,  *08,  to  Jan.  1,  '21  1M« 
High    82  Nov.  0.  '08  68     Nor.  24 

Low.    48H  Sept.  8  48H  ttopt.  8 


OBOKUIA  PACIFIC  BAlI.WftT  CX>.  lat  •■. 
Dae  Jaa.  1.  1«S. 
Dated  May  «,  1882.    Intereat  payabla  Jaa. 
and  July  1,  at  J.  P.  Horsan  ft  Co.,  Naw 

York. 

Tax  Btataa— Faymant  of  Vadaral  Ineaiai 

Tax  not  aasmaed  by  company. 

Anthwtied   Cloaed  mortaan 

Outstandlnr  86.866.000 

Deaamlaatlon— Coopoa.  H.808.  BadataraUa 

as  to  principal, 
Trnatea  -Cantral   JMM   Traat   Oe..  Vm» 

Tork. 

Aaaumcd        Sovtban  By.  Co. 
Control — Inoorporated  ta  Alabama  aad  Mla- 
slseippl  in  1882  and  In  1884  was  aoM  under 

foreclosure  to  the  Southern  By.  Co. 
Secured  by  a  first  mortcasa  on  ISl.tl  milaa 

of  road; 

MTlea 

Atlanta  to  Aaateli.  Oa  18. If 

Austell.    Oa.,    to    Oreenvlll^    Mlaa. ..  .448.46 

Itta    Bena    to   Webb.    Mlse   24.88 

Stonevtlle    to    Percy.    Ulsa  28.28 

Woodlawn  to  Besaeaior,  Ala   SO. it 

North  Blrmlnsham  to  Coalbura,  Ala. .  8.4* 
And    Branches    8>Tt 

Undea-Ues — Southern  Railway  1st  Cona.  %»t 
ae  1994.  which  provide  tor  the  raUnaMat 
of  this  Isane  Dev.  ft  Qaa.  Kt«a. 

Laval  for  Baltimore  ^nist  Fonda. 
«M  Digitized  by  VjOOglC 


UM  OB  th«  Nav  Tort.  BiOUmen  ud 
ifatfe*!. 

Hmr  ¥aik — Simon  Bon  A  Co.,  Sami  Gold- 
•cbmldt.  Prlnc*  A  Wliltdr.  RedmoBd  A  Co., 
CuTuthars.  Poll  A  Co.,  Wolff  A  Stanley, 
VllfcB  A  Hlckey.  Finlay  A  Davenport. 

Baltimore  —  Barroll,  Corkran  A  Co., 
Jonklw  Whedbflo  A  Poe,  Mackubln.  Oood- 
ricli  A  Co. 

PrtM  Buc»-H.  T.  8.  K. 
ta.  1,  MM,  to  Jbo.  1,  tl  1900 
Hish  123  Jan.  17,  'OS  l«0  Jan.  It 

Low.    96  Dec  SI.  'SO  SB  Dec  U 


-COBPOO.  tl.Ot«.  BosMmbto 


flBOKOIA  SAXLBOAD  «  BAMSDrO  OO.  Itak. 

«fc  dbo  ju.  1.  im. 

D»M  Jannavr  1.  IIU.  iBtamt  pmUo 
Jan.  and  Jdr  1.  at  Chui  NaUonal  Buu. 
Mnr  Tortb  an  tel  «anpuy*a  oAei^  A«mtat 
Oa. 

XM  statu— PayBuot  «f  IManl  iBooaM 
Tax  not  aoaoaMd  by  eonpaBy. 

OalilaBaas   MM.MO 

PMMBlaatkB  CoBpon.  S1.M9.  RcslMaraU* 
u  to  prinolpaL   BwlatUBd.  tl.H9. 

HoCBxltr,  ote.,  OM  Dab.  4a  of  1147. 

Sltm  T«*fc— -Frad  H.  Hatob  A  Oo^  FyaehoB 
A  OOL,  Camitbara,  Pall  A  Co..  Vllaa  A 
Hicker. 

Prica  Baaca. 
Jaa.  1,  *M,  to  Jan.  1.  'tl  Utt 

Bid.       Aak.  Bid.  Ask. 

HIgb  U4  '«•  110  'It  %» Hay  IIM  Har. 
Low.    H-tO     MM'»      MNov.  tllialCr 

OBOBGU  BAHMAD  a  BAMKntO  00.  DA. 
•a.  Da*  #aa.  1«  tttl. 
Dalai  jBBBalr  >.  ISIf.  btonat  payaUa 
Jeb.  and  Mr  S,  at  Cbaao  National  Baak. 
Nav  Tork,  aad  at  oompany'a  ofltoa,  Aagoata. 
6a. 

Tax  Stataa — Pkymaot  of  Federal  Iboobm 
Tax  not  aMttowd  by  oompaay. 

OBtMaaflBC   tlH.M« 

UeMBilBatlaa — Conpon.  I1.«H.  Radatar* 
able  as  to  prtaolpal.    Raalatared,  tl.tt«tt, 

For  daaorlptlOB  of  SaMilty,  et&.  om  Deb. 
la  of  lUl. 

Marim. 

BaUmara— JoafcUu;  Wbedbee  A  Foaw 
Haw  Tavk~F.  J.  LUman  A  Co..  Ateatem 
A  Co.,   Carnitbera   Pall  A  Co.,   Wolff  A 
Staaley,  Fred  H.  Hatch  A  Co. 

Prtea  Blaaiw* 
Xaa.  1,  '10,  to  Jan.  1,  'n  UM 
Bid.     Aak.  Bid. 
HWi  108 '10  88  Juna 

Low.    »2  'to    100  '17  ft  Sapt. 

OBOBOU  BADLBOAD  A  BANKINO  00.  Btf. 
Dab.  am.    Dno  Jaa.  1,  UU. 

Dated  July  L  IttT-  latanat  payable  Jan. 
ud  July  1.  at  Chaae  National  Bank.  New 
Tork.  and  at  company'*  offloe.  Ancoata.  Oa. 

Tu  Stataa— Payraent  ot  Federal  lacoma 
Tax  not  aaramed  by  company. 

OntataBdlna  ;  |1,0«0,I09 

pBBnmtnatioB— CoBPOB.  91,M«.  Baslatar- 
able  aa  to  prinolpaL 

Wor  daoeriptloa  of  BaevHtr,  ate,  aaa  Dab. 
«■  of  itil. 


OBttOEA    BilirJMWP    A    BANKINO  CO. 
B«f.  Dab.  4a.   Dno  Jaa.  1.  1M7. 
Dalai  January  l.  1*07.     Intaraat  payaUa 
Jaa.  and  July  1,  at  American  Bzohanso 
Mat'l  Baak.  Naw  fork,  or  Oompanya  oflKa^ 


AnnMa.  Oa. 
Tax  n 


aa  to  principal. 

OnaBhaMoB  bbA  Oaataal  lacorporatod  la 
Oeorrla,  December  tl,  ISSl.    Preaant  aama 

adopted  December,  liZi.  Its  railroad 
property  la  leaaed  to  the  Loulavillo  A  Naah« 
villa  R-  R.  Co.  and  AtianUo  Coaat  Una  Co. 
for  M  year*  from  18S1  at  an  annual  rental 
of  1600,000.  The  banklns  dflpartment  la 
conducted  by  the  Oaorala  R.  R.  Bank,  whlck 
owaa  IS94.tO0  ot  the  1400.000  stock  of  the 
comi«By. 

Capltallaatlen.  Ontatandlna. 

Common   14,301,004 

Fnnded  debt    t,G0*,BOO 

Heeorlty — A  direct  oblicatlon  of  the  oobh 
pany  but  not  aecnred  by  a  mortsaca.  The 
oompany  oovananta  that  It  will  not  mortcaae 
the  property  wltbont  equally  eecarlng  tfteai 
debenture  Isaueo,  The  oompaax  own*  la  fee 
SOS  mllea  of  road,  includlas  Una  from  An- 
■nata  to  Atlanta.  Oa.,  171  nllea.  and  braacbea 
to  Waahlnston  and  Atheuot  St  ml  lea,  and 
from  Uacon  to  Camak,  Oa.,  74  mllaa. 
Hayfcet. 

Now  York^JoMpb  Walker  A  Bona,  Car- 
ruthers,  Pell  A  Co.,  Wolff  A  Stanley,  ftn- 
chon  A  Co.,  Joseph  Oilman. 

Friea  Baata. 
«bb.  1,  '00,  to  Jan.  1,  tl  lOSO 

Bid.       Aak.  Bid.  Aak. 

Htrh  M'OS  t7'10  70  Har.  7fi8apL 
Iiow.    <B'1»     TS'll         48  Har      78  Sapt. 


OBOBOIA  KAII.WAT  A  KLBOTBIO  OO.  M 
Oaaa,  Oa.   Dae  Jaa.  1,  Utt. 
Date!  Aprtt  l,  1908.    Intaraat  payaUa  Jaa. 

and  Jttlr  1,  at  Old  Colony  Trtwt  Co..  Boaton. 
Tax  BMaa— >%  Federal  Iboobm  Tax  paid 

by  oompany  without  dadaoMoB. 

Aotharlxed  Closed  mortaaca 

OntstandUv  (Jan.  1,  '11)  ».410,000 

Ketlrcd  by  S.  V.   t»4,m 

Denomhiatlaw— CoapoB.  81.«t8.  BaglataiBUa 

aa  to  principal. 
Traatee— Old   Colony  Traat  Oa., 


aiataa  Payawnt  of  VWaral  IBoom 
Tax  not  aaanaaed  Iv  aoawaar.  " 

~  r....ti.m,fio 


■all*  at  lU  and  latonat  oa  aar  Ib- 
taraat  data  oa  torn  waika*  BotfcBh 

■laUac  lhai  tlMW  aaaaallr  tnm  HOT 
to  ifii,  |tl.HO  aanually  froaa  lilt  to  mt, 
aad  8S4.8M  aBaaally  ttsraaftar.  for  tba  pnr- 
ohaaa  of  thaai  boBda  at  not  ever  llf  and  In- 
tareet. 

OuaraBteei  tateroat  aad  idafebis  fand  aadir 
tenaa  of  leaaa  fer  tbm  CtaarUa  Ballway  A 

Power  Co. 

OrcaafaalloB  aal  Oaatnl— laoorperated  1b 
Oeercta.  January  18,  1988,  aa  a  oonsoHdatlon 
ot  varlona  atreat  rallwaye  asd  elaetrlo  and 
aaa  llsbtlns  propertlea.  Leaaed  Janoaty  i. 
1918.  to  the  Oaorgia  Ry.  A  Power  Co.  for 
999  yeara  Bental  flzad  oharaao  8%  on  88.- 
400.000  preferred  atoA  aad  i%  on  IS.E14.604 
oonunon  atock. 

Capltalliation.  Ontatandlnx. 

Common   88,114,800 

Preferrad  <8%   BOn-OBBLj   2,440,004 

Funded  debt   9.010.000 

OeiBMi  by  a  llrat  Baortaasa  oa  about  78 
milea  of  atroat  tallwar  traek.  a  powar  honae, 
oteam  heattny  plant  and  a  part  of  the  eleo- 
tarla  llabtlnB  aratam  In  Atlanta,  Oa.,  and 
axeapt  81tS.408  onderlylnc  bondai  a  eeeond 
aurtcasa  on  tba  balanoe  of  the  property  anb- 
Jeet  to  prior  liana.  Addlthmally  aeeurad  by 
depoalt  of  864M80  preferred  and  81.014.8H 
flonuBoa  otocA  (entire  capital  atock)  of  the 
AUanU  Oaa  Uabt  Co.  (oBtstandInc  8819,040 
bOBdaX  FrBBfflilaaa  are  te  larao  part  par* 
petnal,  otbara  for  SO  yaara  f 


Tax  StAlaa — Pftnnwit  of  F«den)   Isoome  Doberty  ft  Co..  Nmr  Tork.    Int«r«st  on  fuUV 

Tax  not  uumed-tiy'  eomo^T-   Tu  exempt  In  redBtered  notM  purable  oa  the  flnt  at  eacta 

New  Jerier.  month. 

AoUiorixsd   11,(00,000  Tax  8talB«— 1%  Fderal  Income  Tu  paid  ^ 

Outetudlnc                                  1,443,000  the  company  without  dedooUan. 

DeDomlD»tloii — Coupon,  11.000.  Beslcterabla  Adthorlaei  S>  OIO  M« 

aa  to  principal.  Ontatandlna  Vjaa.  "l'  'iiS 9>Vmo 

^,Tr^^—  Fidelity    Dnlon    Tru«     Co.,  StSrSlMa  pffi.  V. !  I ! . ! !  M.tSl 

Orxanizatloa  and  OoBtnl  See  Sa  1964.  FroTtalons  of  laaae — Inued  In  Sartea  t* 

Seearcd  by  a  mortnm  on  «aa  sUata  at  <^on*<«t  of  notes  In  the  aMresate  prlnclpatl 

electric  plant  at  Hackenaaek.  N.  J..  auM  S^^^'SSuf  iSba^u«f  SrS 

to  JST.OOO  prior  llena.  SSI  lt?2tnPiS.^<- 

Uaderile.-0*n.    6«  of   1964,   wblofa  mort-  ftJ?»(dSS*"?^|^  "ShSlI^ 

■*fLfi""*^.5'"       mirement  of  ^la  laaue.  data  laaa  than  alx  moatha  aflar  tha  matarltsr 

fS*1*  ."I.***?                           Bxchan**.  of   tha    aorlaa    then    oatstandlns    laat  to 

Urvlaal  Markat~>S00.000  oSered  at  t03<ii  matura.  and  no  two  aerlaa  ahall  matnra  at 

and  Ihtereat  In  I9U,  by  W.  B.  R.  Smith  ft  Intervala  of  laaa  than  alx  montba.  baartu 

Co.,  New  Tork.  and  the  Fidelity  Truat  Co.,  Interest    at    auch    rata,    and    bavins  aocS 

Newark,  N.  J.  aecurlty  aa  la  atlpulated  at  time  of  laaaunca 

Market.  of  each  reapectlve  aertea 

N«w  York— Sam'I  OoldKibmidt,  W.  E.  R,  t>enomlaaHon— Coupon.  11.00*;  renataraUa 

Smith  *  Co.  aa  to  principal.    Redatered  |lo«.  t6f«  and 

feraar  CHr.  N.  JT.— Outwatar  *  Wella.  (1.000. 

PHea  raan  Itaalaa — Bankera*    Trost    Company,  New 

Jan.  1.  '!«,  ta  Jan.  1.  tl              UM  ^M*.  .  ^ 

Bid.        Aak.           Bid,           Aak.  ■aaeemaUa  aa  a  whole  or  tn  part  by  lot 

High  102*16    lOSH  '17         78  Aoi;    Tt  Sept.  upon  SO  daya"  notloa  on  the  flrat  day  of  aav 

Low.    70 '20     7t     'U         70DM.     7f  Sapt.  month  prior  ot  maturity,  at  a  premium  of  H 

I      -  ■  ■  of  1%  for  eacb  year  or  fraction  thereof  b»> 

GA8*BLB0TBI0C0.OFBBEIlBNC0tn<TT  J]^?  "^.'itHiS?  ****  •»!  U»  data  o* 

OcB  Ha     DBS  Mav  1  UM  maturity  ot  the  nota. 

INrtrtNovwSTr"  1904. "taiereat  payable  ^yr.^^^^lwarTi 

May  and  Nov.  1.  at  Pldelltjr  Union  Truat  Co..  J^'i l!^.S^SIIIi5!L^^2^S 

Newark  N  J  to  flaanee  and  deal  la  tha  ptopattlaa  anfl_ 

Tax  ratu-^2%  Federal  Inoona  Tax  paid  enrltleo  of  pnbUe  otlUtr  eorponttona.  Prlnal 

by  OMipanr  without  dcAtetlon.   Tax  asempt  hi  P«i  holdinia  of  tha  oonpuir  aia  ^m*  off 

N«w  Jeraey  Cities  Service  Company  and  mbaldlartaai 

Anthariied                    .            |B,000  000  Conducted    la    conjonctlon    with    H.  I*. 

Beaemi  for  Kxt                         111,000  5?';,  *7  5.k7^*   »S  m! 

Baaemd  for  Mar  Utaa             l.S3S,0D0  ^fSlSlj'^i  rf;;i;;"rf'*tt;*Mta;ita«  ..I'Jwi 

D«Do»lnallo»-CouiKm,  21,000.  m.??*^                 "  *"  aewi- 

Trttrt«»~Fldolity  Union  Tnut  Co.,  N«r-  - 
nrk  1*7  J 

(Wvaidx^Uoa  aai  Coatnl— loeorporatea  In  ^J*^"   °"   *  ■'«*^ 

New  Jeraey.  Uar  SI.  l»29,  aa  a  oonaoHdaUon  '^.l.'AlZ'i.y 'Al' VJi^'a"^  OiW.w* 

of  several  amaH  ras  and  eleetrle  itAt  com-  Empire  District  Blec  Co.  lat  8.  F. 

panloa.  leased  from  lajmatr  1.  1908,  to  tha  \      k  ni' "  V;  '  *  "li;  "a  ti™- 

PuUlo  Benrtee  Corporation  of  New  Jsraey  tor  S*-  J""*?". ^  » 

99*  yeara.    In  October.  1999.  leave  of  saa  *  8-  ^'  ^_ 

propertlca  was  aaalcned  to  tha  Pnbllc  Bemce  V *«"■;:: "i' •••••• 

Gas  Co.  and  hi  July,  1*10.  the  alaetrle  prop-  City  Lt.  4  Traction  Co.  lat  S.  F. 

ertlea  were  aaalsned  to  the  Poblle  Sarvloa  Oaa  „              V  "  ™ir  "  v:"**iii:"  "i 

Co..  la  July.  1910.  the  electrio  prapertlea  war*  Consolidated    Citiea    Lt.,    Pwr.  ft 

aaalvned  to  tha  PnUlo  Sarvlea  ■laetrks  Co.  *f  i'"^^''«l'"r.  '  o 

Capitalization.                           Oatstandloc.  Meridian  LI.  ft  By,  Co.  Gen.  Lien  8. 

Common   II.O0*.«0O  "  U.  "  ■"  "^^  '  VV " 

Funded  debt                                    4.T71  00*  Hattleabur*  Traction  Co.  Oaa.  Lien 

Bacnnd  by  a  mortnse  on  saa  pUnta  at  «               "5*;^- ■  ■«  " '.-.L:  y " *•.*•• 

Hackenaaek,  Butbertord  and  Baclewood,  and  O"*'"''           *  Water  Co.  lat  8.  F. 

an  electric  plant  at  BackcBaaek.  ^^-J*^^. '  •."  'A" " "  W  * '  VA'  V.-i* "  * 

Priar  Uea— 21.800,000  bonds  Indudlnc  21..  The  Branttord  Oaa  Co.  lat  2S-Taar   

442.0*0  Cona.  Is  of  1*4*.  which  thli  Inna        5".  1*"   'i;- •  •••••• 

nrovldea  to  retire.  Cartbace  Gaa   Co.   Qao.   Uan  Oa, 

Haitet.  1>4<|    tO.M* 

Now  York— W.  B.  R.  Smith  *  Co.  The  Bummit  County  Power  Co.  1st  8. 

Philadelphia— Graham  Parsona  A  Co.,  H.   '^-'V  >"•••• 

D.  Boennlnff  ft  Co,  Ihe  Westera  Ucht  ft  Power  Co.  lat 

Jaraer  City,  N.  J.— Cutwater  A  Walta  1*-Tear  Ba.  1928   1S0.M* 

Price  Ranse.  ((tooka. 

Jan.  1.  'Id,  to  JHI.  1,  tl                IStO  Empire  C.aa  ft  Fud  Co.  t%  Cum. 

Bid.       Aak.              Bid.           Aak.  Pref.  Stk.    l.***.**« 

Hifh    SS'lO    101 '14         20  Jan.    0*14  Feb,  CItlaa  Servloe  Co,  9%  cum.  Pref. 

Low.    OS '20     70*20          68  Dec     7*    Oct.  stk   2.S31,T*« 

—  ITie  Indenture  provldsa  tibat  any  portion  ot 

A  ELBOTBIO  HW*'V9MTt>ttlt  CO.  OmU.  TV.  the  above  named  aecurlUea  may  be  depoalted 

da.    Dae  aaA  Am.  1  and  Vtb.  1  From  from  time  to  time,  until  the  full  aothoilaad 

Vab.  1.  tnt,  to  Aac.  1,  WtS,  bMlo^a.  amount  ot  23,000,00*  of  Netea  la  laaued,  pro- 

Oalad    Auc.    1,    1*1*.     Intarast    panbla  vided.  that  the  total  TaluaUoa  (aa  deflnad  tn 

(coupon  not^d  F4».  1  and  Au..  1.  at  B.  ^^^'^  Indcnturel  Ai 


b*  not  ten  than  mm  kitd  an»-tUrd  UiMa  tha 
wrcckt«  prlaelpal  ftmount  of  all  ootM  of  all 
waiem  then  outstaadlns  and  tboM  to  bo  n- 

Collateral  plsdced  may  be  nleaaed  br  da- 
posit  of  cash  In  an  amount  canal  to  81%,  or 
hr  depoalt  ot  aotea  of  this  iani«  aaual  to  16%. 
of  tba  valaatlon  of  the  collateral  reauwtad 
to  b«  ralaaaed:  or  tar  daposit  ot  ato<du,  bonda 
ksd  or  ottaer  McarttlM  ot  a  ■nbaldla^r  ot  dttaa 
SwTloo  Co,  of  a  value  equal  to  tlie  value  ot 
the  aeeurltlea  then  retjueeted  to  ba  relaaaed 
anUect.  bowever.  to  ewtaln  raatrlctloo*  aa  aet 
teth  In  Note  Indenture. 
Tear  «d*i  Dtc  SI. 

Net.  Intaraat. 

1110    ISS3.104  |6S,a4S 

int    103.0M  130,000 

Ma^et. 

Nnr  Tmfc — Henry  L.  Dohertr  ft  Co.. 
Berdell  Broa 

Price  Ranare 

Bid.  Aak. 

Hifh   80  OrL       tl  Jan. 

Low.   SO  Oct.         S9  Julr 


OAS  UGHT  CO.  or  AUOVBTA,  OA.,  let  Ba. 
Doe  AprtI  1  aa  ftdlowa:    SIS.OOO  1910- 
mt;  CIO.OM.  10S3-W31  and  $SS,000  U3S- 
1»M  Inc. 

Dated  April  1.  1906.    Intareat  payable  April 

uMI  Oct.  1,  at  Truatee'a  otaem. 
Tax  Statoa — 1%  Federal  IncMne  Tax  paid 

by  company  wltbout  deduction. 

AatborlMd   tl.DOO.ODO 

Ontfrtandinr  (Jan.  1.  '11}   S92.000 

Hatorcd  and  CaucUed   90.D00 

Denomination — Coupon,    SI. 000.  Reilater- 

■ble  aa  to  principal,  , 
TraatM — Flrat  Trust  A  Savlnra  Bank,  Chi- 

euro. 

KedtemaMe  on  any  Intercat  data  at  lOS  and 

intereat. 

Ore  animation — Incorporated  in  Georsta,  Jan- 
uary 31.  IS63. 

Controlled  by  the  Soutbem  Oaa  A  Blectrlo 
Corporation  throucb  ownerablp  ot  entire  cap- 
IU1  atock. 

Capitalization.  Outatandlns. 

Common   ,  1300,000 

Preferred    3S.O0O 

rvnded  debt    tOS.OOO 

Bttmvt  br  a  Brat  mortcag*  on  plant  anp- 
MrlDc  ca*  to  Ancuata,  Oa..  and  Tldnltr.  Pop- 
ulation ■errad.  dO.OOt.   rnnAIaa  parpetaal. 

OiMaal  lUrtwl  Fim  oOarad  br  Davltt. 
Tremble  A  Co^,  CUoHO,  at  tIK  Md  iBtaFaat, 
April.  itW. 

Mavkai. 

Naw  Tatfc— HaMoa  A  Hantwi. 


GAS  SBCCRITIBS  CO.  S%  Notoa.    Dne  Oct. 

1,  isn. 

Dated  Oct.  1,  1920.  Interest  payable  April 
1  and  Oct.  1,  at  otflce  ot  company.  New 
Tork. 

by  the  company  without  deduction. 
Tax  Mataa — 3%  Federal  Income  Tax  paid 

Aatherlaed   tS.000,000 

Oatataadlnr  ( Jan.  1,  '31}   1,637.000 

Porpoae  of  laaue — To  refund  tS.OOO.OOO  7% 

notea  due  Nov.  1,  1030. 

In  TreManr    3,403.000 

DmamlnsniMHi  —  Coupon,    11,000;  ngla- 

tared  of  any  denomination. 
TnMtea — Bankera  Truat  Co.,  Naw  Terk. 
BadawwMe  on  30  days'  BeUc»  at  lOf  and 

intereat  prior  to  Oct.  1,  isll-;  thereafter  and 

Prtor  to  April  I,  1038,  at  101  and  Intaraat, 

and  thereatter  until  matBrtty  at  100  U  and 

interest. 

OrvHolniUaB  and  Contrd — Inoorporatad  in 
New  York  In  1000  to  aCQalre_aacuf1Ua8  and 

elao* 
corpora- 


tlona.  Conducted  in  conjunction  wttb  H.  L. 
Doherty  &  Co. 

Capitalisation.  Outstanding. 

Common    1306,000 

Preferred    487.800 

Funded  debt    l,S37.00O 

Seeiur«d  by  pledge  of  abares  of  common 
atock  of  the  Cities  Service  Co.  on  the  basia 
of  6  2-3  abares  of  said  stock  tor  each  (1,000 
note. 

The  Indenture  provldea  that  upon  the  can- 
cellation and  surrender  of  any  of  these  notea 
to  the  trustee,  collateral  may  be  withdrawn 
at  the  rate  of  02-3  shares  of  atock  for  each 
$1^00  not*  surrendered  and  cancelled. 

Vaar  coded  Deo.  31: 

Orosa  Net.  Intereat. 

IB20. . . .     1917,438         1838,813  |30e,3»« 

Original  Hnritet— 16,000,000  offered  Oct., 
1020,    by   Henry  L.    Doherty  *  Co.,  New 
Tork,  at  08  and  intereat 
Maricet 

Kew  Torit— Henry  UDobarty  &  Co.,  Ber- 
dell Bros.,  Alfred  F.  Insold. 
BaltlBMra— William  B.  HoUoway. 

GENBKAI.  AMERICAN  TAMK  CAB  CORP. 
<of  W.  Tn.).  Bqalvment  TraaO  (to.  SnIeB 
1.   Dm  nM.OW  Novembw  1,  U17t  S170,- 
m  Naveulwr  1.  UUt  UM.OOO.  NevaB- 
ber  1,  Itltt  SmkMt  Hmnwabvr  I.  IMti 
n4e.0M  Navanbar  I.  IMl.  ami  SMO^ 
DM  Navember  1,  IMS. 
Dated  November  I.  lOlO.    Dtrldenda  pay- 
able May  1  and  November  1.  at  Truat  ••'a 
cdloa. 

Tax  Statoa— 1%  Faderal  Income  Tax  paid 
by  company  without  dednotl<m. 

Anthortacd   t  11,100.000 

Oatatandlnr  (Jan.  1,  '21)   000,000 

Balance  Bellrcd. 

Denomination — Coupon,  $1,000.  Beslster- 
able  aa  to  principal. 

Trustee— PhlUdelphla  Trust  Co..  Philadel- 
pbla. 

Bedeenabla  at  lOlH  en  any  dividend  data. 

Qmnurtccd  principal  and  dividends  by  the 
Oenermt  American  Tank  Car  Corporation  of 
West  Tlnlnia. 

Ortnalaallan — Incorporated  in  New  York, 
July,  1918.  and  acQulred  all  the  capital  stock 
of  the  General  Tank  Car  Corporation  of  West 
Tlrdnla.  Incorporated  In  ItOS;  tbe  latter  eora- 
pany  Is  encased  In  the  manutacture  and 
rental  of  railroad  tank  cars.  Plants  -  located 
at  Warren,  O..  Calumet,  Ind..  and  8and 
SprUwa.  OUa.  Combined  dally  oapaolty. 
twenty-live  oars. 

Capitalisation.  Outstanding. 

Common  (no  par)  ...370.000  aba 

1st  Pref.  (7%  cum.)   $4,038,000 

Id  Pref.  (7%  cum.)   1.000.000 

Funded  debt   13,700,000 

Becatcd  by  aa  eQulpment  trust  acroemenl 
of  1.000  Steel  tank  cars,  eosUns  $1,000,000  of 
which  $000,000  was  paid  In  cash. 

Tean  ended  Dec  31: 

•Not. 

1030   $2,941,318 

1919    3,&E8,80S 

'After  Interest. 

fMxInal  Market— Offered  December,  1010. 
by  Drezel  A  Co.,  Philadelphia. 

Market. 

New  York — Freeman  A  Ca 

Phlladelpfala— niddle  A  Henry,  Runtoon  A- 
Co. 


propartlSB  of  natural  and  artiflctal  gas, 
me  Uirfit  and  poww,  and  klndrsd  con 


SIK 


GENBRAL  AHBRICAN  TANK  CAR  CORP. 
(of  W.  Va.)  Bqnip.  Tr.  da,  Seriea  7.  Da* 
•BS.OOO  eaeb  April  1,  from  Ittl  to  inS. 
Indualve. 

Dated  April  I,  1910.  Interest  payable  April 
1  and  Oct.  1  at  Trust M-' a  oOlee. 

Tax  Stirtw— S%  Federal 
by  the  company  wttohHigdeA^J 


AoUnrlird  S4S0.Mt 

OalvtwrflBC   4»,Mt 

DvaMulutioB — Coupon.  ll.OOt.  It«tUrt«r- 
Kble  u  to  principal. 

Trwtee— Ptalladelphla  Trust  Co.,  Pbll&itel- 

Kedeetnablc  at  101  and  Interest  on  mnr  In- 
terest date. 

Onmrantcfd  principal  and  Interest  by  tbe 
General  American  Tank  Car  Corporation  of 
West  Vlrsinla. 

OrsMilaatlaii — Se«  "Series  1." 

Seenrcd  by  an  equlpraent  asreernent  on  3E4 
Keel  tank  cars,  coattnr  about  1437.000. 

OrlKlnal  Market— (490.000  offered  AprtL 
1S19.  by  C.  D.  Barney  A  Co.,  New  Tork  and 
Philadelphia,  on  a  S.20%  basis. 

Btorlcet. 

PMladclpUa— BIddle  &  Henry.  Brown 
Bro&  A  Co.,  Orataam  Parsons  A  Co..  Hua- 
toon  *  Co. 


eiatnAi.  amkbican  tamk  cab  opsp. 

(o(  W.  Va.y  Bqnip.  -  _  - 


GBNBBAL    AHKKICAN   TANK   CAB  COB- 
POBATIOM  (of  W.  Ta.)  Car  Equipment 
•ft.,   Berles  "FF."     Due  tlSO.OOO  escb 
r*b.  I  fram  W2I  to  IMS,  IneliialTe,  and 
S185.0W  Feb.  1.  19U. 
Dated  February  l.  IVlt.    Interest  parable 
February  1  and  Ausuat  I  at  tbe  Cleveland 
Trust  Co..  Cleveland. 

Tax  Stattu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AothorUed   tSIB.OOO 

Ontstaodlnr  (Mar.  1,  '21)  38S.O00 

Balance  rrnrM. 
DeaomlaatlMi — Coupon,  11,000. 
Tmste*— Cleveland  Trust  Co..  devdand. 
Bedeemabls  at  itVA  and  Interest  ea  any 
Interest  date  upon  CO  days*  nothss. 
Omaalastlan — See  Series  "1." 
Sccored  by  an  equipment  asreernent  on  new 
steel  underframe  tank  cars  of  8.000  and  10.- 
000  rallon  capacity.    A  depreelation  of  t%  Is 
ebarsed  off  annually  on  this  class  of  cars, 
sivlnc  them  a  nominal  life  oftO  years. 

Orlxlnal  Harlcet — IG2G.000  offered  Pebmary. 
-  1S19.  by  the  Central  Bond  A  Moftsace  Co.. 
Chlcaso.  and  the  Cleveland  Trust  Co.,  Cltve- 
lano.  on  a  GH%  basts. 

Market. 

Philadelphia  —  Blddle    A    Henry,  Brown 

Bros  A  Co. 


GENERAL  AMEBICAN  TANK  CAB  COBP. 
(of  W.  Ta.)  Ennlp.  Tr.  On.  Scries  11.  Dne 
Bs    follonm;     uno.noo    19EE   and  I9S3, 
$StS,000  1BS4,  $700,000  19X5  and  l&ZC 
Dat«d  Jan.  1,  19Z0.  Interest  payable  March 
1  and  Hept.  1  at  Philadelphia  Trust  Company. 
PhlladelpblB. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AnthorUed   tl. 015.000 

UnlatandUw   I.03S.O00 

Denomination — Coupon,  11,000;  resisterable 
as  to  principal. 

Trastco— Philadelphia  Trust  Company,  Phil- 
adelphia. 

Redeemable  at  101  on  any  Interest  date. 

Guaranteed  principal  and  fntereat  by  tbe 
General  American  Tank  Car  Corporation  of 
West  VlrsiniH. 

OicaalsallsB—See  Series  "1." 

8ec«wd  by  an  equipment  trust  a«reeinent 
on  1.7tt  tank  ears  at  ths  raU  of  tl,IM  »OT 
oar. 

Oftstnal  Uarkefr— St.  018,000  offered  Fcbra- 
ary.  IBIO,  by  Drexel  A  C9..  Fhiladolphla  at 
prleea  raadns  from  OB.fil  to  BS.TS  and  In- 
terest. 

Market. 

New  York — Amfs,  Bmericb  A  Co. 
PhUadelphte — BIddU   4k   Bsnry,  Brown 
Bros,  ft  Co.,  Huntoon  ft  Co. 


.    .    Tr.  7a,  Acrtaa  I, 
mjOm  ewh  Kov.  1  and  Mmr  1,  i 
Nor.  1,.19M,  to  May  1.  lOnTuda. 
Dated  May  1.  lOiO.    Interest  payaNa  Nor. 
1  and  Hay  1.  at  Hams  Trust  A  Savtnn 
Bank,  ChlMCOv  or  Harris.  Forbes  A  Co.,  N«r 
York. 

Tax  6tat«S— 2%  Federal  Ineomo  Tax  »M 

br  the  company  without  dedoctlon, 
Aatborised   tS,4fO.O«t 

Ontstandlas   ,   3.4M.SM 

DeneBdnat  leas— Coupon,  11.000  (and  SCW 
May   t,    1923,   maturity):  r«rlBterab!e  aa  u> 

principal. 

Trastec — Harris  Trust  A  Savissa  BanX  Cbt- 
casu. 

Bedeemable  on  any  interest  date  at  1% 
oremlum  for  certificates  maturlnx  aMrp 
one  year  after  the  date  flxed  tor 
and  at  ^%  premium  on  alt  oertlflcatea 
turtnc  one  year  or  less  after  the  date  flxed  tor 
redemption. 

noaraateed  principal  and  Interest  by  taw 
Oeneral  American  Tank  Car  Corp.  (of  Wmmt 
Va.)  by  endorsement. 

OrsaalxatloD — See  Series  "I." 

Seeartly — These  trust  oertlflcates  will  ha  is- 
sued by  the  Harris  Trust  and  Savtacs  ttana 
as  Trustee,  under  a  trust  aareement  dated  aa 
of  May  1.  1120.  between  the  Railway  Bqoip- 
ment  Securities  Co..  Harris  Trust  sod  Bav- 
inn  Bank  as  Trustee,  and  Oeneral  ftiasrtnan 
Tank  Car  Corporation  and  wlU  be  payaMa 
out  of  the  proceeds  of  equipment  notes  da- 
post  ted  with  the  Trustee  of  face  valiM  at 
least  equal  to  the  amount  of  trast  esrttB- 
eated  Issued.  Ths  soulpment  notes  wtaldh  a«- 
ture  In  monthly  instaUnsnta  havs  beaa  »iTMl 
to  the  General  Americaa  Taah  Car  Oorpora- 
tlon  in  partial  payment  tor  steel  tank  oars  o< 
standard  construction.  The  averaca  prloo  oC 
cars  sold  under  these  serial  partial  paymMSt 
oontracta  Is  approximately  IS.SOO  each.  No 
trust  oertlflcatea  will  bs  Issued  In  sTBtss  ot 
ll.GOO  per  car.  TlUe  to  the  cars  wIU  bo  boM 
for  the  b«ieBt  of  tbe  trust  oertUeatoa  pMdtav 
the  payment  of  the  total  amount  of  tha  sond^ 
meat  notes  under  each  .sale  ooatraet. 

Orisinal  Market— S8. 4  IS.OOO  offerM  April, 
1920,  by  Harris.  Forbes  A  Company.  M«v 
Tork.  Barria,  FoilMa  ft  CoBpaar*  B«- 
ton.  and  Harris  Itvst  ft  Savtan  Bank,  CU- 
caso.  en  a  7M%  basis, 

HavfeM. 

New  Torit— Amaa.  Bmarieb  ft  Co.,  Oae.  B. 
Burr  A  Co. 

Philadelphia  —  BIddlfl  A  Hsnry.  BrowB 
Broa  A  Co.,  Paraons  A  Oo^,  Huntoon  A  Col 

Chlcaso — Fidelity  Trust  ft  Savtasa  Bank, 
First  TruMt  ft  Savlnirs  Bank. 

LAUhniUe,  Ky.— Fidelity  A  Columbia  Trust 
Co. 

Hllwaak<« — Ames.  Emerich  A  Co. 


IIS 


GBNEKAI,  AMBHICAN  TANK  CAB  CORP. 
(of  W.  Ta.)  IDqalp.  Tr.  7s.  Setts*  •n." 
Dne  U00.000  each  Hay  ■  and  Nay.  I. 
from  Mfty  1,  IMl,  toNor.  1,  IMS. 
Dated  Nov.  1,  1920.    Interest  payabia  May 

1  and  Nov,  1,  at  CThlcsKO  or  New  Tork. 
Tax  8tatlUi — i%  Federal  Income  Tax  paid 

by  the  Company  without  deduction. 

Aatboriiml   SS.OOO.OM 

Ontatandtaic    3.00*.tO» 

DenomluatiMM  —  Coupon    11.000  (except 

StOD.OOO  of  last  maturity)  and  |fOO: 

ternble  ns  to  priuclpal. 

TruMt«e — Harris  Trust  A  Bavlnss  BaiA> 

Chi  cam. 

RMfccmaMe  on  any  tntorest  date  at  1% 
premium  on  all  bonds  maturinr  raoro  thaa 
one  year  or  less  oner  jth*  data  (Ixsd  fOr  r»- 
dempUon:  aB^|,^,^^0(gf0f^  aa  on 


beads  maturiDV  one  year  or  len  stUr  tht 
dAte  flxad  for  redemption. 

Onranteed  princlMl  and  IntcrMt  by  tb* 
General  American  Tank  Car  Co.  (of  Weat 
TlTBlnlal. 

OrBsatxation,  «tc.— See  Serlea  "l," 

^ecttritr — TbeM  Trust  Certificates  are  la- 
med by  th«  Marrla  Trust  and  Savtngn  Bank 
u  Trustee,  under  a  Trust  Agreement  dated 
u  of  November  1,  1920,  between  the  Rail- 
way ENjulpment  Securltlea  Co.,  Harris  Trust 
a&d  Savings  Bank  as  Trustee,  and  Oeneral 
American  Tank  Car  Corporation.  They  are 
parable  out  of  ttae  proceeds  of  Eautpment 
Notes  daposlted  wlUi  tbe  Trustee  of  face 
valoe  Rt  least  equal  to  tbe  Amount  of  Trust 
CM^ncAtes  Issued.  Ttae  Equipment  Notes 
vblcb,  wltb  minor  exceptions,  mature  In 
montlily  Installments,  have  been  given  to 
ttae  General  American  Tank  Car  Corpora- 
tion In  partial  payment  for  steel  tank  cars 
of  standard  construction.  Title  to  tlie  cars 
Is  beld  for  the  benefit  of  the  Trust  Certl- 
ftcatea  pending  the  payment  of  the  total 
amount  of  Equipment  Notes  issued  under 
sacb  a^e  contract.  The  average  price  of 
cars  aolcl  under  these  bsrla)  partial  payment 
contracts  Is  approximately  $2,800  each.  No 
Trnn  Certlflcatea  are  tsBued  In  exeeaa  of 
ILTIO  per  car. 

Or^toai  Blarket— IS.000,000  offered  Nor- 
ecaber,  1910.  by  Ames,  Emerlch  *  Co..  Ohl- 
nco,  ate.,  at  prices  ranging  from  19.61  to 
rt.ZZ  and  interedt  according  to  maturities 
Blarket 

New  Tonfe — Freeman  &  Co. 
PhOadclpUa— Blddle    ft    Henry.  Brown 
'k  Co.,  Huntoon  A  Co. 


GBNKKAI.  ABfBBICAN  TANK  CAB  CORP. 
KfHrip.  Tr.  7«,  Solea  IX;  Doe  t3«M00 
TwSiA  Sept.  1.  ffeom  IMt  to  IBSCfncte- 


Dated  July  I,  IStO.  Interest  payable  Hay 
land  Sept.  1,  at  Ptalladetptata  Trust  Co.. 
Pblladelpbla. 

Tmx  Status — S%  Federal  Income  Tax  paid 
by  the  company  vlttaout  deduction. 

Aottairlsed   (1,500,000 

Ovtatandlnc   l.SOO.OOO 

DcoMHninatloii— Coupon.  tliOOO;  roglstsr- 
able  a«  to  principal. 

-Ptalladelpbla  Trust  Co.,  Pbltadsl- 


■TKli  fmaMn  on  .any  Interest  data  at  101 
and  Interest 

riiMisiifiii  il  principal  and  Interest  by  Gen- 
eral Tank  Car  Corp.  of  West  Vtrslala. 

QgynlaatlQii — Bee  Series  1. 

Occored  by  an  equipment  trust  agreement 
am  l.ftM  steel  tank  ears  at  tbe  rate  of  ILSOO 
per  car. 

Oricinal  Market— 11,600.  ODO  ottered  Sep- 
tember.   IBXO,  by  Chas.  D.  Barney  A  Co.. 
Pblladelphla,  etc..  at  prices  ranglnB  from 
and  Interest  to  96.4G  and  interset.  ac- 
eor^ns  to  maturity. 

Blarket 

New  Teik- -Morton  lyichenbruck  A  Co. 
plifladel^ila  —  Blddle   A   Henry.  Brown 
Broe.  A  Co.,  Hontoon  A  Co. 

CTNKKAL  AHKBICAN  TANK  CAU  CORP. 
10-Vear  Kaolp.  Tr.  IHi.  SeHcs  ••OO". 
Doe  AfHlll,  1031. 
IMed  April   1.   1911.     Interest  payable 
April  1  and  Oct.  1  at  hPlladelphIa  Trust  Ca. 
Philadelphia  „ 

Tm^  Btatns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorised   12.880.000 

Onlstandlnr     2.880.000 

Purpose  of  Issue — The  proreet's  of  ttits  Is- 
sue wHI  be  UM^  for  the  purpose  of  rc'uclng 
the  companjr's  floating  debt  and  to  enable 
It  to  enter  into  advantageous  fontracts  with 
euatomcrs  who  may  require  easy  terms  of 
paymnt  on  new  purchase  of  cars. 


~  DctMialBatloB— Coupon.  11,000;  register- 
able  as  to  principal. 

Truntec — Philadelphia    Trust   Co.,  I%lla- 

delphta. 

Redeemable  at  102  H  and  Interest  on  any 
lnter'?st  (late  on  80  days'  notice. 

Sinking  Fond — Annually,  beginning  April 
1,  1922.  amounts  sufficient  to  retire  this  Is- 
sue in  10  equal  Inaiallmenta  ,to  be  applied 
to  the  purchase  of  these  bonds  at  not  ex- 
ceeding 102  H  and  Interest,  the  company  re- 
serving the  right  after  30  days  to  apply  any 
unexpended  balance  to  the  purchase  of  Unit- 
ed States  Government  oBnde,  or  to  deliver 
additional  equipment  to  be  pledged  with  tbe 
Trustee  as  additional  security  for  '.his  iaaue. 

Ooanutecd  principal  and  Interest  by  the 
Oeneral  American  Tank  Car  Corttorution  of 
Wert  Virginia  by  endorsement. 

Secured  by  an  equipment  trust  agreement 
on  2,400  tank  cars,  valued  at  14,600.000. 

Original  Market— 12.880,000;  offered  April, 
1S21.  by  Prexel  &  Co.  and  Chas.  D.  Barney 
A  Co..  Philadelphia,  at  06.SO  and  Interest. 

OKSKKAt.  ASPHALT  CO.  1»-Tear  8.  P.  Deb. 
ts.    Due  April  1.  108S. 

Dated  April  1.  1916.  Interest  payable  April 
I  and  Oct.  1.  at  company's  ollloe.  Philadelphia. 

Tax  Status — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  oorapany.  Pennsylvania 
State  Tax  refunded. 

Authorised  11.000.000 

Outstwndlng  (Feb.  2C,  '21>  1.415.000 

Retired  by  S.  F.   585,000 

,I>Niosilnation — Coupon,  SSOO  and  11, MO. 
Begisterable  ss  to  prino^l  only. 

Trustee— Fidelity  Trust  Co..  Philadelphia. 

Redeemable  nt  100  and  interest. 

SlsUsg  Fund — ^Annually,  beglnnliw  Oet.  1» 
1916.  10%  of  net  earnings  of  the  company  for 
rear  ending  April  30  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  100  sad 
Interest. 

Organisation — Soe  10-year  Conv.  Ss. 

Security — These  bonds  are  a  direct  obilga* 
tlon  of  the  company,  but  are  not  scoured  by  a 
mortgage.  Should  the  company  place  any 
mortgage  upon  its  property  or  that  of  any  uf 
its  subsidiaries,  these  bonds  will  become  due 
and  payable  Immediately.  The  New  Trinidad 
lAke  Asphalt  Co..  Ltd.,  has  )69».94B  6% 
First  Mortgage  Debentures  oUtstandlBf. 
This  is  the  only  mortgage  debt. 
Years  ended  Dec.  31  (combined). 

Oross.  Net.  Interest. 

1920   $15,014,470    11.816.251  8360,861 

1919    14,7GG.6IO      1,644.962  232.5SS 

1918    13.287.492      1.673,663  312.547 

Usted  on  tbe  Philadelphia  Stock  Exchange. 
Market. 

New  York — Hartshomc  A  Battelie. 

FhUadeIphl»— Thoa  A.  Blddle  ft  Co.. 
Henry  D.  Boenning  A  Co.,  Parsly  Broa  A 
Co.,  HcCown  A  Co.,  Samuel  K.  Pbltllpa  A 
Co. 

Fries  Raive. 
-  Jul  1,  'le.  to  Jsn.  I.  tl  1«0 

Bid.        Ask.  Bid.  Ask. 

High  100^4  '17  101  '18  94H  May  96  June 
Low.    89     *20     93  '20       80    Oct.     93  Dec. 


CUNBRAI.  ASFHAI.T  COMPANY  10-Yenr 
Conv.  S.  F.  8«.    Due  Dec.  1,  1930. 
Dated  Dec.  1,  1920.    Interest  payable  June 
1  and  Doc.  1,  at  Bankers  Trust  Co..  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction,  Penn- 
sylvania State  tax  refimded^ 

Authorised   (4.000,000 

Outstanding   4,000.000 

Purpose  of  Issue — To  pay  notes  pnyable, 
to  provitie  working  capital  ami  to  provide 
toward  the  noquisltion  and  retirement  of 
1699.946  New  Trinidad  Lake  A»halt  Debeo- 
^^^ture  es.  due  Jan.  1.  Ifl^fli.ed  by  dOOglC 


Anthorlwd   I4S0.(I0<| 

OntMandlnK    ttO.ttOt 

DenomlnkltoD — Coupon.    SI, 000.  Rcdatar- 
able  u  to  principal. 
Tnut«e— PbUadelpblR  Trurt  Co..  Philadel- 

BedMtnaUe  at  101  and  latWMt  on  mar  to- 

tereat  Oaiv, 

Ouarantecd  principal  and  Interest  by  ■ 
Genenl  American  Tank  Car  Corpora*' 
Weat  VirBinla. 

Orsanlxatloo — Se«  "Series  l." 

Secured  by  an  equipment  »w 
aieel  tank  cars,  costliw  atMii* 

Original  Market — liBO.Of 
IBH.  by  C.  D,  BamPT  A 
PhlladPlt.ljia..  on  a  h.JUV 

I'hlUtdrlphlil —  Hid 
UnjH    Sc  Co.,  iir^br- 


rUHATIDf 

I>b.  1  ' 


A-f  i!^  .   -  state,    rtu  nearOMMtm 

Not  -'jds  eompanr  on  tha  Maw 

nai~>*     ^  '  ..^  mortnced. 

. ,   ^  far  Bat  l.Uf,Mt 

.    ^  ^jwattow  ■Coupon.  11,000,  ttOO. 
'  ■          aa  to  principal. 
.'       ^SSHtn   Ouarantr  Truat  Co..  Nmt  Tork 
'       J^C.  W.  S.  Cobb.  8t.  Loola. 
'     'icJwmaUe  at  100  and  Intorvat  aa  aar  1^ 


,  ovMt  data  non  two  wedta*  notlea. 

■  v-/<l!V     SIbUhc  Ftand— At  laast  S1».000  antinallx. 


V  ,<i'e 


5  iSi^.-'tf'''"' 


"r^a-Matfly  .livcrfllilej 

-fi-  :.^'^r'  "■^„.        -««"--l'^lLun  with  th« 

'1(1  actj-es  or  lanfl 
Htl    a  valitiiblo 

if  Twif"'""' 

 ■  4  .|lS,aiS,3S0 

fe-'i^^^^^^^^^   

Mti^'^'Tr.  t,U¥til<'0-t  r'ri-i]i«rtlea  wm  i 

Jl/llll'"  »      .LI-        L  =  .,l^  .,   


ir)(.rt(fiiea, 
I    1  -intii. 


UI-JCllMllU, 


liut 


tf.  ;;>c-,'.->l  or  fair  at 


1.1. 1.-1  r""'    I'Jiir.i.|..|r.hi  ,  ,.  _ 

1(J0,  i.y  Draxel  *  Co..  PiiUadelphlo.  at  Ski' 

Plill»d«lplil»— Thoa.    A.   Blddle    *    Co  W 

Morris  &  CO.    Chnrlcf.  Fearon  *  Co  hSi* 
toon   A    CO..    Mccown   ft   Co..    Samuel  mS" 
Creery    *    Co.,    MacMeekln    A  Wiiii__" 
Reod  A-  Morgan  &  Co.  WUUamaon, 

OENKRAI.  BAKINO  CO.,  N.  Y„  j^j  ^ 
Jnn«  1.  1986. 
Datrd  June  1.  1»".    Internal  sarablR  s..— 


.  --  of 
iiiniiiiiiiy    !,aH  P.U 

■"'''■"V   


New 


and 

Tai  Statna— 2%  Federal  Income  Ta,  «.m 
by  company  without  deduction.  Tax  e,™'? 
tn  New  Tork  State  to  tbe  ext«,t  Wt  »V%"*^l 


oomraenoros  April  1.  I0I4.  for  tbo  pnrctaaae  or 
redemption  of  ttieae  bonda  at  not  om  19B 
and  Intereat.  Bondi  ao  aoqulnd  AaU  oaaM 
to  draw  latanaL 

Oicaalaatlan — Ineorporated  la  Jtme^  Itlt, 
under  lawa  of  New  Tork  aa  a  eoaaoUdatioB  aC 
twenty  oimeeraa  located  In  IS  principal  olUes 
Owna  eontrtd  of  and  operate*  the  Kolb  Bak- 
ery Co.  of  PhUadelpbia. 
Capitalisation.  Ontatandlnv* 

Common   tX.400.00* 

Praf.  (7%  com.)   I.OSS.OO* 

Funded  debt    S.tX4,«0t 

Becnred  by  a  flrat  mortaace  on  all  tba  pm^ 
ertr  and  aearta  ovued  and  aoqnlred  azoepC 
merchandise  and  raw  material.  No  dtrUtaada 
on  oommon  atook  may  be  paid  tnlcaa  tbara  la 
an  earned  aurplua  of  at  laaat  Sl.OtO.OOO  over 
and  above  surh  dividends. 
Taara  eaM  Das.  ». 

Dep^B 


Intereat.  Rcaarva. 


Not. 

•mi  ttMSO,KO    $S4S.n4 

ma   i,»5,a3<      asMio  S07.i» 

III!   1,00«,SH        »S.ilO  SOT.au 

1017   014.010      iia.100  iii.ni 

loii   olo.oM      ioi,if<  ais.iis 

•Year  ended  Jan.  1. 

tAfter  Interest  and  Federal  tax.  etc. 

Uated  on  tba  New  Tork  Stook  »vBhanaa. 

iMclnl  Market— Offered  In  itll  br  Han«r 
Flak  *  Bona.  New  Tork  and  Cbteacot  at  OtH 
and  inUresL  HCO.OOO  offered  In  lOM  at  t* 
and  latsreat,  by  the  same  arm. 

Market. 

New  York— Hartshorns  ■  *  Battelle.  Rad- 
mond  £  Co.,  J.  K.  Rice  Jr.  &  Co.,  Carmtliera 
Pell  A  Co.,  Merrill  Lynch  A  Co.,  Hortoa 
Laphenbrurh  A  Co. 

PhUadplphla— Parsly  Broa.  A  Co. 
race  Kanae— N.  T.  8.  ■. 
Jan.  1,  '13  to  Jan.  1.  'fl  ItM 
Hlgrh'     SEH  Mar.    3,  '13  91  Feb.  7 

Low.      76      May  10.  '18  01  Sept.  X 


BIS 


aSNERAI.    BLECTUC    CO.  4»-Tear 
SMa.    Doe  Aanat  1.  IMt. 
Dated  AtwuBt   1.    1001.     Interest  payable 
Feb.  and  Aua.  l.  at  U.  B.  MorUan  *  Trvst 
Co..  New  Tork  and  at  Old  Colony  Trust  OOk, 
lioston. 

Tax  Statna— 1%  Federal  Income  Taa  paid 

by  company  wltbcut  deduction. 

Anthorisfd   ta.coo.ooo 

nntetaadinB    a.04T,400 

Dcnamlnatlea— Coupon,    Series    "A."  It.— 

000;  Berlea  "B."  ISOOi  Series  '*C,*'  SIOO. 
RedeemaUs  at  lOS  and  Intereat  en  any  la- 

t«reat  day. 

Orsanlsatloa — ^Incorporated  In  New  Tac^ 
April  16.  I8S2.  to  take  ever  the  Thonuon- 
Houaten  Electrte  Co.  and  the  Bdlaon  Oenmi 
Etrctrle  Co.  Since  lloa  baa  aeaulred  ether 
plants  and  owns  entire  eommoa  stock  of  ■too- 
trio  Bond  A  Share  Co..  United  Blcctrle  Be- 
eurltles  Co.  and  the  BUeetrleal  Seeurltlca  Cor- 
poration. Principal  planta  located  at  Sebsa 
ectady.  N.  T..  Itfnn,  Sncott  and  jnttsMi, 

Digitized  by  CjOOglC 


Harrtsoo  and  Newark.  N.  J..  Brte^ 
Y  Fori  Wame,  Ind.,  and  dereland,  Ohio. 
Vpltallsatlon.  OuUtandlu. 

Uion   SlS3.I8e,6D0 

M  debt    S7,04T.00U 

vitj — Jl  direct  obllsatlon  of  the  oum* 
>nt  not  a  niortcace*  Imed  la  part  paj- 
for  the  capital  atocdc  at  ttaa  aprasm 


1918.... 
1917.... 
UlS. . . . 


I  Co. 

IM  Dee.  SI. 
OroM.  . 
8S75,7SS,48B 
S28.979.9B3 

316.8IC.2T7 
196.92S.318 
1 34.243. 3SB 


Net. 
t36.4I0.6K 
3S,S8S,0e7 
31.982,  Ml 
33,S16.830 
19,160.973 


Interest. 
14.188,388 
3,306,662 
2.377,«8S 
1,113,001 
671.444 


UiM  on  tba  New  York  and  BeaUm  8t«ok 


Harfcet. 

New  "Smh — Saml  Ooldechmldt,  Carmthnv 
PeU  A  Co.,  Tllas  A  Hlckey,  ShwretU  * 
FU-d,  NaUonal  City  Co. 

Pria*  Waagi    N.  T.  8. 
1,      to  JHL  1,  H  im 
Blsb     90    Mar.  XS.  'OS  79^  Jan.  « 

Low.     10   Juno   S.  '20  69     June  t 


Dm 


OXNBUI.  KIXCTBIC  CO.  Deb.  So. 
Mpt.  1.  IMS. 

DaM  Sept.  3.  1912.  Intereat  payable 
March  and  Sept.  I,  at  Companr'a  office.  New 
Tork;  Bankers  Tniat  Co..  New  York;  Old 
Cotoor  Truet  Co,  Boston,  and  Morgan.  Oren- 
fell  ft  Co..  London,  at  14.86%. 

Tax  Stains — 1%  Federal  Income  Tax  paid 
br  ctmpanr  without  deduction.  Tax  exempt 
In  New  Tork  State. 

Authoilxcd   MO.ODO.OOt 

_    10.«9».0«« 

for  Mxt  C9.09t.fM 

BeBMdnalleM    Coupon.    SI .  000    and  tlOO. 
BectateraUe   as   to  prlnebal   and  latereat. 
Reciatercd.  |l«.00f.tt.000  and  tl.000.    a  It 
R.  Interehance^e. 
Traatoe — Bankera*  Truat  Co..  New  Tork. 
Beieeaiabl*  at  107  M  and  Intereot  on  any  In* 
tercat  date  upon  six  weeks'  notloe. 
OisanlxaUon— Boo  Deb.  SHa. 
Bmmwltr—A.  direct  obllcatlon  of  the  com- 
pamr.  but  not  secured  by  mortgace.   The  com- 
pany eovenasta  that   with  tho  exoeptlon  of 
purchase  money  mortcasM  and  ot  pledges  as 
aeennty  for  temporary  loans  or  as  Indemnity, 
It  will  not  at  any  Ume  mortcace  or  pledse  any 
0t  Ks  property  or  franchises,  wltbont  thereto' 
ooaally  and  ratably  securlnc  the  principal  and 
fbo  Interest  on  these  bonds.    Th4  oompaay 
has  no  mortcace  debt. 
Kaiafacc— See  Deb.  S%b  of  1S4S. 
Ilsii  on  the  New  Tork  and  Boston  Stoek 
Bxcdiances. 

Orldoa!  BtarkM—Offerad  In  1912  J.  P. 
Uarcan  ft  Co.,  New  Tork.  and  Lee.  Hlsdn- 
aon  A  Co.,  Boston,  at  99%  and  Interest; 
fS,800.000  placed  privately  April.  1921,  by 
J.  P.  Morgan  ft  Co.  at  86  and  Interest. 
Harkei. 

Mew  Tork — Sam'l  Goldschmldt,  Struthers 
Jk  BIscoe.  Carruthers  Pall  ft  Co.,  Callaway 
Flab  ft  Co..  Tanderhoef  ft  Robinson,  Jeaks 
ft  Oroynne  ft  Co..  Pinlay  ft  Davenport. 

Priee  Banae—N.  T.  S,  E. 
Jmn.  1,  1«  to  Jut.  1.  '21  uso 
BlKh    108H  Nor.  11.  'IK  97  Jan.  30 

Xjow.     si     Juno  IS,  *30         SI  Juno  IS 


aKNXBAL  naOTUO  CO.  tO-Vear  Deb.  Os. 
Dk  M.  1.  1M«. 
IMsd  M.  1,  1910.    Interest  payable  Wtb. 
1  and  Atic.  1,  at  Bankers  Trust  Co..  Now 
Tork,  or  Old  Colony  Trust  Co.,  Boston. 


Tax  Btatas — Payment  ot  Pedsral  Dmobs 

Tax  not  assumed  by  the  company. 

Authorised   |lS.OO0,t»» 

Ontatandliw    16,000.000 

Purpose  of  Issue  ■"■  To  pay  116.000,000  notes 

maturinc  July  1,  1920. 
Penomlaatlow — Coupon,  SIOO.  1600  and  tU' 

000;   redstered  fl.OOO,    86.000  and  IIO.OO*; 

ooupon  and  redatered  laterobanceable. 
KedeemaUa  on  any  Intoreat  date  at  lOt  and 

Interest. 

OrxanlsaUoB— See  40- Tear  Deb.  3  Ms. 

Seeority — A  direct  oblicatlon  of  the  ooin- 
pany  but  not  secured  by  a  raortcase.  Under 
tne  trust  acreement  the  company  oovenanta 
that  It  will  not  at  any  time  mortcace  or 
pledce  any  ot  Its  property  or  franchises  (bx- 
eept  purchase  money  mortcaceo  and  pledcea 
for  temporary  loans  and  Indemnity  In  the 
UBoat  course  of  Its  buslaess)  without  thereby 
aspreosly  seourinc  the  principal  and  interest 
of  this  Issue  of  debentures  eoually  and  ratably 
with  any  and  all  obllcatlons  and  Indobtednesa 
secured  by  such  mortcace  or  pledce. 

listed  on  the  New  Tork  and  Bostcm  Stock 
Bxchancea. 

Oridnal  Harket— 816.000,100  offered  Peb- 
ruary,  1920.  by  a  syndicate  headed  by  J.  P. 
Morcaa  A  Co.  and  Lee,  Hlednaoa  A  Co>,  at 
94H  and  brtsresu 

HariM. 

New  Tork — Am«^  Bmorieh  A  Co.,  Stm- 
thera'ft  HIscoe,  Carruthers  Poll  A  Co.,  Hann, 
Fell  ft  Peaks. 

Chieaco — Illinois  Trust  ft  SavlOBS  Bank. 

LonlsvtUe,  Ky.— Fidelity  A  Columbia  Trust 
Co.,  J.  J.  B.  Hllllard  ft  Son. 

Buffalo — Olenny.  Monro  ft  UolL 

Brlc,  Fa.— Carles  Messlnkopt  A  Co, 

Priee  Banco  IM*— N.  T.  8.  B. 

HlCh  ..100%  OeL  SB 

Low.   n%         llay  10 


OBNKRAL  OAS  A  ELBCTBIC  CO.  (The)  IM 
Uen  Conv.  5s.    Due  July  1,  19SS. 
Dated  July  1.  1918.    Interest  payable  Jan. 
and  July  1  at  Trustee's  offlce. 

Tax  Status  3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   SSO.OOO.OOO 

Oatatandlnr    1,077.000 

Deasmlaatloa — Coupon.  Sl.OOO.  Rectstep. 
able  as  to  prlaeipal  or  tnUy  rsclctsfaUe> 
Rwlstered.  11,000  or  multiples  of  S1.000.  C: 
A  R.  Interebanceable. 

Trustee — Squltable  Tnwt  Co..  NeW  Tork. 
Be<temablo  at  106  and  Interest  on  auT  m- 
terest  date  eo  SO  daya'  notice. 

ConrertlUe  at  par.  at  the  option  of  the 
bolder,  at  any  time  on  or  after  July  I.  1916. 
Into  7%  cumulative  preferred  stock. 

SlnklBB  FBal — ^Ttae  mortcaceo  ot  the  North- 
western  Ohio  Ry.  A  Power  Co.  and  Tiu  West- 
ern Tarmoat  Power  A  Licht  Co.  provide  for  a 
Btnfcinc  fund  b<«lnnlac  July  1.  1017.  oC  1% 
of  the  bonds  ontatandlnc  for  Ave  years,  1  It  % 
for  the  next  five  years  and  S%  thereafter, 
nw  Cunda  BO  received  will  be  Used  tor  the  re- 
tirement ot  The  General  Oaa  A  Bleotrle  Co. 
bonds. 

OmatsallsD— The  General  Oaa  A  Bleotrle 
Co.  waa  Incorporated  In  Maine  in  191S  aa  a 
holdlnc  oompany.  The  Collowlnc  companies  are 
the  controlled:  Metropolitan  Edlaon  Co.,  Read- 
Inc  Transit  A  LIcbt  Co.,  Tennont  Rydro-Blee- 
trie  Corporation.  New  Jersey  Power  A  Ltcht 
Co..  Sandusky  Oas  A  Blectrlo  Co.,  Blncham* 
ton  Licht.  Heat  A  Power  Co.,  Northwestern 
Ohio  Railway  A  Power  Co.,  Port  Clinton  Bloe- 
trie  LIcbt  A  Power  Co.,  Rutland  Railway. 
Licht  A  Power  Co.,  Plttaford-^Power  Oo.- 
^aayre  Bleetrie  Co.     p.^.,.^^^  CoOgfe 


i 


DenomlnaUwti — Coupon  tl.lHM  and  $100; 

legisteiablo  as  to  principal. 

Truittei©— Bankora  Truat  Co,,  Now  York. 

Hed«einabl«  on  any  Intereat  date  on  10 
days*  notice  In  amounts  of  $600,000  or 
multlplea  thereof,  at  106  on  or  before  Dec. 
l.  1918;  at  104  on  or  before  Dec.  1,  1927: 
at  103  on  or  before  Dec.  1,  1S2S;  at  102  on 
or  before  Dec.  1.  lOtS.  and  at  101  there- 
after pi  (or  to  maturity  .wItb  accrued  Interest 
In  each  case. 

Sinking  Ftand— Semi-annually,  $60,000  on 
April  IS  and  Oct.  IS,  for  the  purchase  or 
redemption  of  theee  bonde  at  not  over  the 
current  redemption  price.  Bonds  acquired 
are  to  be  kept  alive  and  interest  added  to 
this  fund. 

Convertible  at  any  time  after  Jan.  1,  1021, 
Into  common  stock,  par  for  par.  If  bonds 
are  called,  conversion  may  be  made  up  to 
and  includlns  redemption  date. 

Orconlaatlon— Incorporated  In  New  Jeraey 
In  1803  as  successor  to  tlie  National  Asphalt 
Co.  Owns  the  entire  capital  stocks  of  the 
Barbor  As]>halt  Pavlnc  Co.,  the  Now  Trini- 
dad Lake  Aapbalt  Co.._tIA,  and  tha  oMw 
York  &  Bermuda  Co.  The  Oeneral  Asphalt 
Co.,  through  Ita  subsidiary  companiea,  la  en- 
gaged In  the  production  and  aalo  Of  asphalt 
and  oil  ,and  the  manufacture  of  a  wide 
range  of  their  producta 

The  property  Includes  raluaMe  rights  to 
deposits  of  asphalt  in  Trinidad  and  Venesu- 
ela  and  under  United  States  patente  In  the 
State  of  Utah;  also  a  well  equipped  railroad 
of  OS  milea  owned  and  operated  in  connec- 
tion with  the  Utah  property.  The  reflnerlea 
and  manutacturlns  plants  are  being  expand- 
ed to  care  for  the  Increasingly  diveralfled 
charatcer  of  the  company's  buslneas.  The 
«ll  Interesta  Including  association  with  the 
Royal  Dntcn-ahell  (roup  In  the  ownership 
of  petioleum  rights  on  312,S00  acres  of  land 
In  Veneineia.  are  considered  a  valuable 
asset. 

Capitalisation.  Outstanding. 

Conimon   tlO,6S8,3&0 

Pref<>rred  (S%  cum.)   ?,B4I,100 

Pun<lcd  debt    •S,01i,94S 

'Includes  subsldlarlea 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  Indenture  no  mortgage, 
by  either  the  company  or  Its  controlled  sub- 
sldlarlea upon  their  respective  real  estate, 
plnnts  or  phyaloal  propertlss  will  be  created 
while  any  of  this  Issue  Is  outstanding,  but 
property  may  be  acquired  subject  to  ex- 
isting mortgaBO  or  purchase  money  mort- 
■age  not  to  exceed  76%  of  fair  value  of 
property  acquired.  This  company  has  no 
mortgaso  Indebtedness.  The  only  mortgage 
IndoModnesB  of  any  of  the  BUbsldiary  com- 
paniea is  the  $699,946  New  Trinidad  Xjake 
Asnliolt  Debenture  Oa. 

fSnmlngfl — Sep  Deh.  fia. 

IJnted  on  the  Philadelphia  Stock  Ex- 
chntiKP- 

Orijhnal  Mariiet— 14.000.000  offered  Dec.  1. 
1920.  by  Drexel  A  Co..  Phlladeiphia,  at  9SU 
and  Interest. 

Marfcet 

New  York — Harlsheme  St  Battelle,  Moore, 
Leonard  A  Lynch,  Montgomery  &  Co. 

rblladelphia— Thoa  A.  Blddle  *  Co..  E. 
W.  Clark  &  Co.,  Parsly  Broa  *  Co.,  Elklna 
Morris  A  Co.,  Charles  Fearon  A  Co.,  Hun- 
toon  ft  Co.,  McCown  A  Co..  Samuel  Mp- 
Crecry  A  Co..  MacMeekln  ft  Williamson. 
Reed  A.  Morgan  &  Co, 

QENRRAt.  BAKING  CO.  N.  Y..  1st  6s.  Doe 
Jnne  1.  19U. 
Dated  June  1.  1911.    Interest  payable  June 
and  Deo.   1,  at  Harvey  Flak  ft  Sona  New 
York. 

Tax  Statas — 1%  Federal  Income  Tax  paid 
by  company  without  deduotton.  Tax  exemot 
ta  New  York  State  to  the  axtsnt  of  >i%  of 


the  taoe  value  of  these  bond*,  repressnllnf 

the  protMrtioa  as  to  value  of  the  ooaipaBy's 
property  In  New  York  State.  The  reeordlna 
tax  was  paid  by  the  company  oa  the  New 
York  State  prop«ty  mortgaged. 

Anlhoriaed  t6.9B0.09O 

Ontstaodlnc    1,934.490 

Retired  by  B.  W   «l«.99t 

Reserved  for  Kzt   l.StMM 

JDenomliuUloa — Coupon.  tl,900,  lilM.  Rm- 
Isterable  ae  to  prloelpal. 

Tnistecs — Guaranty  Trust  Co..  New  York 
and  C.  W.  S.  Cobb.  St.  Ixmia. 

Bedeemable  at  lOS  and  InUreat  oa  any  In- 
terest date  upon  two  weeks'  notice. 

StnUac  Fund— At  least  $126,000  anaualtr, 
commencing  April  1,  1914.  (or  the  purcfaaas  or 
redemption  of  these  boads  at  aot  over  Itt 
and  Interest.  Bonds  so  acquired  shall  eisas 
to  draw  Interest. 

Organlaatlen — Incorporated  in  June,  I91I, 
under  laws  of  New  York  as  a  oonsoUdatloa  cC 
twenty  concerns  looated  In  IS  principal  dtlea 
0«ras  control  of  and  opsratos  the  Kolb  Bak- 
ery Co.  of  PhUadslphla. 

Capitalisatlco.  fhitetaiidlng. 

Conunon   S3.49«,09« 

Pref.  (7%  cun.)   1.939.909 

Funded  debt    2,H4,9Q9 

Bcenred  by  a  first  mortgage  on  all  the  prop- 
erty and  assets  owned  and  acquired  axeapC 
merohandlse  and  raw  material.  No  dtvMcads 
on  common  stock  may  be  paid  anlcaa  tiisre  la 
an  earned  surplus  of  at  least  tl.999,909  over 
and  above  such  dividends. 
Years  eaM  Dee.  27. 


Interest. 


239,420 
131.419 
111.199 
10S.1S9 


Reaerva, 
9343.294 
397.321 

»T.»a 

»I,T1B 
11S.I» 


Net. 

•1911  til. 429.620 

1919   1.366,338 

1918   1.004.969 

1917   994.019 

1916   919,061 

'Tear  ended  Jen.  1. 

tAfter  interest  and  Federal  tax,  etc. 

Usied  on  the  New  York  Stock  Exchanse. 

nrlslBal  Market— Offered  In  1911  by  Barver 
Flsk  A  Sons,  New  York  and  Cbicaao.  at  99% 
and  Interest.  1360,000  olfsred  hi  1911  at  99 
and  Interest,  by  the  eame  firm. 

Market. 

Mew  VoA— Hnrtshome  -  A  Battetle,  Red- 
mond ft  Co.,  J.  K.  Rice  Jr.  ft  Cc'Carrvthera 
Pell  ft  Co.,  MerHll  Lynch  A  Co.,  Morton 
Lachenbruch  A  Co. 

Philadelphia— Parely  Broa  A  Co. 
Price  Raagc— N.  Y.  B.  B. 
Jan.  1.  'Vt  to  Jan.  1,  It  IK* 
High'     96H  Mar.    3,  '13  91  Feb.  7 

Ixiw.      76      May  IS,  'IB  98  Sept.  3 
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OENERAL.    ELECTRIC    CO.    40-Year  Deb. 
Doe  Angast  1.  IMt. 
Dated  August    1,    1903.     Interest  peyable 
Feb.  and  Aug.  1,  at  U.  8.  Mortgar*  ft  Trnst 

Co.,  New  Tork  and  at  Old  Colony  Trust  Oo.. 
linston. 

Tax  Statos — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherlxed   92.600.009 

Outetandlttg    9.947.409 

Denomlnatlen— Coupon,  Scries  "A."  11,— 
000:  Series  "B,"  9600;  Series  "C."  9199. 

Redeemable  at  106  and  intereat  oa  aair  in- 
terest day. 

OTganlaatloo — Incorporated  In  New  Yoi^ 
April  16,  1892.  to  take  over  the  Thomaon- 
Houston  Electric  Co.  and  the  Bdleon  OeiMrml 
Electric  Co.  Since  1992  has  acquired  other 
plants  and  owns  entire  oomraoa  stock  of  Ble^ 
trio  Bond  ft  Share  Co..  United  Electric  Se- 
curltlee  Co.  and  the  Bieotrioal  Securities  Cor- 
poration. Principal  plants  looated  at  Sehsa- 
eetady,  N.  T..  Xdru. 

Digitized  by 


lanw  looaiea  ac 


ICftM.,  Hftrrlaon  uid  NMrark,  N.  J.,  Brio^ 
Pa~.  Fort  Wame,  Ind.,  ud  ClaveUiMI.  Ohio. 

CutltftlluUoB.  Outctaodlui. 

Commoo   Sie3,18S,600 

FitnM  debt    3T,047.00U 

Bmtmritr — ▲  direct  obUsatlon  of  th*  oum- 
paw  but  Bot  ft  mortmco.   iMued  la  part  psy- 
oiaat  Cor  tin  capital  atock  of  tba  BpriciM 
HMttrle  Co. 
Tem  ended  Dm.  II. 

OroM.  .        Net.  InterMC 
USO. . . .  S3Tfi,7S8,«S»    t3S.4S«,«16  «4,aS8,S» 

»1»   m,«7»,tS3     S8.ISS.047  X.306.568 

ISII ....  »i.SlE.ST7  3S.>SS,W1  S,S7?,0Sg 
2917. . . .  l>e,»S«.318  33,fil6.830  l.lIl.Ml 
UIB. . . .    134.341.389     l»,l«l,«73  ST1.444 

JjMcd  OB  th«  New  Tork  and  Beatoa  Stook 


Mew  Tortc — Sami  GoldaohmUt,  Oamitliera 
Pelt  ft  Co..  Tllas  ft  Hloker.  BharretU  * 
Ford,  National  Ctty  Co. 

Price  Raase— N.  T.  8.  K. 
Jaa.  1.  ■««  to  Jan.  1.  '£1  VHt 
Migh      80    Har.  K.  'OS  7DH  Jan.  • 

I^ow.     SO   Juae    8,  '10  SO     June  t 


OENKKAI.  SESCTBIC  CO.  Deb.   St.  Dae 
H^.  1.  1W». 

Dated  Sect.  3,  1818.  latoreet  payable 
March  and  Sept.  1,  at  Companr'B  office,  New 
Tork;  Bankers  Trust  Co.,  New  York;  Old 
Colonr  Triut  Co,  Boeton.  and  Morgan,  Oren- 
fell  ft  Co..  London,  at  |4.88%. 

Tax  StatB»— 3%  Federal  Inoome  Tax  paid 
br  company  wltboat  deduction.  Tax  exempt 
In  New  Tork  SUte. 

Aotberlxed   MO.OOO.OOt 

Ootstaadlar    lO.ODO.OOO 

■eeerred  for  Ext   S0,OO0.00t 

DeDOBdaatlea — Coupoa.  Sl.OOt  and  <M0. 
Ba«leterable  aa  to  priDolpal  aad  iatenat. 
RMtatered.  81«.OOO.tB.ftOD  and  tl.tOt.  C.  ft 
R.  Intercfaanaeable. 

Traatce — Bankera*  Truat  Co..  New  Tork. 

BcdecmaUe  at  10TU  and  Intereet  on  anr  In- 
tereat  date  npon  elx  weeks'  notloe. 

Orsanlxalloii — See  Deb.  3Me. 

Seeorttv — ^a.  direct  obllcatlon  of  the  com- 
pany, but  not  secured  by  mortsace.  Hie  com- 
pany eovenanta  that  with  the  exception  ol 
pnrchaee  money  mortrases  and  of  pledges  as 
aeeorlty  tor  temporary  loans  or  aa  Indemnity, 
It  will  not  at  any  'Jrae  mortgace  or  pledge  any 
•f  Its  property  or  franchises,  wltboat  thereby 
equally  and  ratably  securing  the  principal  and 
the  Intereet  on  theee  bonds.  The  oompatv 
baa  no  mortgage  debt, 

Bamtags— See  Deb.  S^s  of  1B4S. 

Used  on  the  New  Tork  and  Boston  Stock 
Bxcbanses. 

Orlglaal  Market — Offered  In  1912  hy  J.  P. 
Morgan  ft  Co..  New  Tork,  and  Lee,  Utggln- 
son  ft  Co..  Boston,  at  99%  and  Interest; 
12,800.000  placed  privately  April,  1011,  by 
J.  P.  Morgan  ft  Co.  at  86  and  Interest. 
HariM. 

New  Tork — Sam'l  Qoldschmtdt,  Btruthers 
*  Hlscoe,  Carnithern  Pell  ft  Co.,  Callaway 
Fish  ft  Co.,  Tanderhoef  ft  Robinson,  Jenks 
ft  Qroynne  ft  Co.,  Plnlay  ft  Davenport. 

Price  Baage— N.  T.  S.  E. 
gmm.  I,  'Id  to  Jan.  1,  '21  UM 
High    108%  Nor.  11,  '1«  97  Jan.  30 

Z«ow.     SI     June  IS,  "SO         81  June  18 


OKNBBAL  KUDCTKIO  C4>.  tO-Tear  Deb.  ••. 
Dae  Feb.  1,  IHO. 
Dated  Feb.  1.  1930.    Interest  payable  Feb. 
1  and  Aug.  1>  at  Bankers  Trust  Co.,  New 
Tork,  or  Old  Celoay  Truat  Co..  BostotL 


Tax  Btataa—PayDMBt  of  Federal  Income 
Tax  not  assumed  by  tb*  company. 

AothBTlMd   |lS,000.OOe 

Ootstandiiw    1S.000.008 

Panpoee  of  Issae  ■"■  To  pay  81S.000.000  notes 

maturing  July  1.  1980. 
DeaoBsiaattoB — Coupoa.  8100,  8E00  aad  II,- 

000:   realstered  Sl,0O0.    $6,000  and  I10,00«: 

coupon  and  redstored  Interchangeable. 

MedeemabU  on  aor  Intarest  date  at  108  and 

Interest. 

UxcaalxatloD— See  40-Tear  Deb.  3  He. 

SMsrltj*^  direct  obllgatloa  of  the  Mm- 
pany  but  not  gecured  br  a  mortgace.  Under 
the  trust  agreement  the  oonpanr  eovenaiita 
Uiat  It  will  not  at  any  time  taortsag*  or 
rtedge  any  of  Ita  property  or  franahleea  (es- 
oapt  piirdiaaa  money  mortgngeg  and  ptedgeg 
for  temporary  loans  aad  Indemnity  Id  tbe 
twoal  oourse  of  Ita  boiliMaa)  wlOiout  tbereby 
expressly  seeorlag  the  principal  and  Intereet 
of  thla  laaue  of  ddientvrea  equally  and  ratably 
with  any  and  aU  obUgatloaa  and  ladebtedaeaa 
asonred  by  smdi  mortgage  or  pledge. 

Uatcd  on  the  New  Tork  and  Boatoo  Stook 
Bzidiangea. 

Original  llaifceS  Ilt.008.000  otCeiM  Frit- 
romrr.  18X0.  hw  a  ayndleate  beaded  hw  3.  P. 
Morgan  ft  Co.  and  Lee,  Hladason  ft  Co.,  at 
04  H  and  Interest. 

Martnt. 

New  Toffc — Ames,  Bmerioh  ft  Co.,  Stru- 
thers'  ft  Hlscoe,  Oarruthera  Pell  A  Co..  Mann, 
Pell  ft  Peaks. 

Chicago — IlIlBolfl  Trust  ft  Savinga  Bank. 

iMtBTUIfc  Kr.— FideUty  ft  ColnmMa  Truat 
Co^  J.  J.  B.  fUlllard  ft  Son. 

Bnffirio— Glenny.  Monro  ft  MolL 

Brfit,  Fa.— Oharlea  Messlnkapf  ft  Go. 

Friea  Bawe  IMS— N.  T.  S.  B. 

High   lOOK  Oct.  » 

Low.   n%  May  H 
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OBNERAI.  OAS  ft  BLBCTRIC  CO.  (Tbe)  laS 
IJen  Cenv.  8s.    Due  July  1,  19SS. 

Dated  July  1.  1913.  Interest  payable  Jan. 
and  July  1  at  Trustee's  offlce. 

Tax  8tata»— 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aathorlsed   110.000.000 

Ootstamlfnc    1.077,000 

Denomination — Coupon.  81.000.  Register- 
ahle  aa  to  principal  or  tolly  realaterable. 
Registered.  81.000  or  mnlttples  of  81,000.  C. 
ft  R.  Interehangeable. 

Trustee — Bquttable  Trust  Co..  New  Tork. 

Redeemable  at  lOS  and  interest  on  anv  in- 
terest date  on  SO  days'  notice. 

CoBTertlble  at  par.  at  the  option  oC  the 
bolder,  at  any  time  on  or  after  July  1.  1918. 
Into  7%  cumulative  preferred  stock. 

Sinking  Fand — The  mortgages  of  the  North- 
western Ohio  Ry.  ft  Power  Co.  and  The  West- 
em  Vermont  Power  ft  Light  Co.  provide  tor  a 
sinking  fund  beginning  July  1,  1917.  of  1% 
of  the  bonds  outstanding  for  five  years.  1H% 
for  the  next  Ave  years  and  1%  thereafter. 
The  funds  BO  received  will  be  used  for  tbe  re- 
tirement of  The  General  Oas  A  Electric  Co. 
bonds. 

Oraanlaatlon — Tbe  Oeneral  Oas  A  Blectric 
Co.  was  Incorporated  In  Maine  In  1911  as  a 
holding  company.  The  following  companies  ars 
the  controlled:  Metropolitan  Edison  Co.,  Read- 
ing Transit  ft  Light  Co.,  Vermont  I^dro-Bneo- 
trio  Corporation.  New  Jersey  Power  A  Light 
Co.,  Sandusky  Oas  A  Electric  Co.,  Bingham- 
ton  Light.  Heat  A  Power  Co..  Northwestern 
Ohio  Railway  A  Power  Co..  Port  Clinton  Bleo- 
trto  Light  ft  Power  Co..  Rutland  Railway. 
Light  ft  Power  Co..  Plttaterd  Powes  Co., 
Bayre  Bleetrie  Co.  Digitized  bAjOOglC 


CftpltalluUflo.  OutsUadlac, 

Oommon   ,  |4,600,OM 

Pnf.  (7%  oum.)   S.SOO.OOO 

CODT.  Pre(.  <•%)   S.IO0,«OO 

Funded  debt    8.411.TTI 

HmacmmdI — Tbm  W.  B.  Bkntow  Uumc*- 
BMit  AMoelatloD.  Zne..  N«w  Tork. 

BMuni  br  %  dvpMlt  ot  ttae  tollowl&r  aeenrl- 
Um:  Sl.Saa,000  Flrat  Ba  at  NorthwMtcrn  OUo 
Bj.  A  Power  Co..  S400.000  Flrat  6a  of  Western 
Vermont  Power  A  Ucbt  Co.,  uid  tl.lTS.lOl 
eonmoa  atock  of  Rutland  By.  LIsht  A  Power 
Co. 

Prior  Uen— «1,HO,0«0  RaUud  Rr..  Lt.  A 
Power  1st  to  of  lt4*. 
Taan  mM  Deo.  SI, 

Nee         Int..  oto, 

IflO    1611,680  I187.S11 

in»   400.380  I44.flll 

Mi»    si8,t46  m,m 

1117    H4.7lt  lTa.«4l 

in*    M1.I4«  IIMU 

Orldwa  Hartnt— Offered  in  »1S.  at  14  ud 
Interest  by  the  Boultable  Trust  Co.  end  Red- 
mond A  Co..  New  Twk. 

MariMt. 

N«w  York — Dnbcock.  Rusbton  A  Co.,  Snm'l 
Ooldsehmldt.  Pred  H.  Hatch  *  Co.,  Red- 
mond &  C-o.,  Carruthers  Pell  *  Co..  Ghao.  B. 
Poyle  &  Co. 

Philadelphia  —  Barcley.  Koor*  ft  Co., 
Bauer,  Starr  &  Co. 

Price  Sante. 
Jaa.  t,  'IB  t«  Jan.  1.  'Xl  UM 

Bid.  Ask.  Bid.  ASk. 

BlBh  »  '1«  8S-1S  73  Fob,  7S  Fab. 
Low.      n%  'IS     4S  *19         S«  Oct    <1  Aur 

OBMXBAI.  GAB  «  EI-BCTKIO  CO.  (The)  It- 
Tear  Bm.    Dm  Jaik  1  USB. 

Dated  Jan.  X.  191S.  btereat  paraUo  Jan. 
1  and  July  1  at  Trustee's  office. 

Tax  Statu— Paiment  of  Federal  Jmonta 
Tmx  not  assumed  br  oompanr. 

Antlwrlsed   |1.4U,M0 

OaMandlnr    460,000 

Halgnun  Badeemed. 

DenonlaaUeaa— Coupon,  8600  and  $1,H0, 
Retrlsterable  aa  to  principal. 

Traalee — Guaranty  Trust  Co..  Mew  Toril. 

KaiwaMn  at  IM  and  Intsrwt  «■  uy  to- 
tereat  data  npon  40  days'  noUM. 

Oisaabatloa— Bee  lat  Conv.  6s 

flacTed  by  slodn  of  the  followlns  saenrl* 
Ites: 

Fladted.  bsned. 

Binsbamton  l,^  H.  A  P, 

Co.  oom   KDO.tOt  ttOLHO 

Mew  Jersey  P.  A  I*.  Co. 

prof.    lei.toe  ICl.Ht 

Sayro  Blectrie  pref   100.000  tfO.OOt 

■ayro  Blectrlo  com   liO.000  ItO.OOt 

Penn.  Uttlttles  pref   7».100  TIt.fH 

Penn.  UtlUtteo  Notes   1I4.U0 

Total  f«ee  vidua 

pledced   tl.»«,IOO 

Banlwa — Bee  lat  Conr.  6a 
Harint. 

New  Tork — Babra«>k,  Rutthton  ft  Co.,  Ber- 
dell  Bros.,  O.  R.  McAllister  ft  Co.,  Hnnson 
ft  Hanson. 

*niUail«UM»— Paul  A  Co.,  Samuel  K.  Phit- 
tips  ft  Co.,  H.  D.  noennlnir  ft  Co. 

Priee  Raasv. 
Jan.  1.  '17  to  Jan.  1.  tl  ISM 

Bid.        Aflk.  Bid.  Ask. 

Htsh  Se't7  88  *17  73  Mar.  87 H  Jan. 
l^w.      35  '18      60  '18        <5  Nov.    70  SepL 

GENERAI.  OAS  A  ELECTRIC  CO.  10-Tear 
Seeored  <a.    Due  Sept.  1,  1929. 

Dsttd  Sept.  1.  IftlR.  Interest  payable 
Uarcb  and  SepL  1  at  New  Tork  Trust  Co. 

Vaz  8talM~l«  Federal  Itwome  Ta»  paid 


by  the  eompany  without  dedooUon. 
vanla  State  T»x  of  4  mllla  refunded. 

AnthorlMd   |4,2ie.H9 

Ontataadliw    4,26*.tf« 

Purpeae  of  laane  To  provide  for  the  ao- 
Qutaltlon  of  aome  of  the  aecurltlea  Inelodlnc 
the  common  ato<dc  of  the  Uetropolltan  Sdlaoo 
Co.,  for  llanldatlnc  float lo«  debt,  and  for  other 
oorporate  ouriNMea. 

DeDomlaatlon — Couoon.  81.000.  8604,  tSBA. 
and  1100;  radsterable  aa  to  prUielpal. 

Trastec — New  Tork  Truat  Co.,  New  Tork. 

Redeemable  at  100  and  Intereat  en  any  1» 
tereat  data  upon  three  weeks'  nouoe. 

Slnklnc  ntad— 'Annually  b^dnnlnc  Sept.  1. 
1980.  a  sum  equal  to  1%  of  bonda  ootatand- 
Ins  to  be  applied  to  ttaeir  purctaaae  and  r» 
demotion  at  not  ezoeedlns  100  and  Int^rroC 

OraaaUstlBn — See  lat  Lien  Conv.  6s. 

Seenred  by  pledsa  of  the  followlnc  etoeka: 

88.000.000  Uetropolltan  Bdlson  Co.,  Crnnmaa 
Stock  {entire  laaoe). 

83.900,000  Reading  Transit  A  LtcM  Co.. 
Cum.  Pret.  Stoek.  Oaaa  B. 

86G0.000  Vermont  Hydro>B1ectrto  Com. 
Common  Stock  (entire  lasue). 

SKOO,oeo  Sandusky  Oaa  A  Blectrlo  Co..  Com- 
mon Stock  (entire  Issue). 

IS46.100  Tbe  New  Jersey  Power  ft  IJch* 
Co.  Common  Stock  (entire  Issue). 

•S600.000  BInKtaamton  LIstat.  H<«t  ft  Power 
Co.  Common  Stock  (entire  laaoe). 

■160.000  Sayre  Blectrlo  Co.,  Common  Ktoek 
(entire  leane). 

•8100,000  Sayre  Bleotrle  Co.  Preferred  Otaak 
(entire  iaaue). 

'Subject  to  prior  ptedce  under  the  Qeneral 
Oaa  A  Blectrtc  6a  of  1916. 

Bamlacs— Bee  1st  Lien  Conv.  6a. 

Ortefnal  Hafket— I4.8SO.000.  ott^rrH  Jaao- 
atr,  lOtO.  by  Bonbristot  A  Co..  New  Tork. 
Market 

New  Tork— BatKock.  Rushton  ft  Co.,  Hart- 
shorn e  A  Battelle,  Bonbrlght  ft  Co.,  O.  R. 
UcAlllster  A  Co..  Carruthen  Pell  ft  Co, 
Hanson  ft  Hanson,  Berdall  Broa. 

Boston— Moora  ft  Cabot. 

TUladel^ite — Arthur  J.  Bender, 

Prise  Kansa  llSt 

Bid.  A^ 

Hlsh  96  July      971ft  July 

Low.  SO  Dec.      7X  Jon* 


GENERAL  NBCB88ITIBS  COUP,  lat  tm. 
Doe  onaiteriy  from  1911  ta  IMI.  tm- 
elualTC. 

Dated  July  1.  1910.  Intereat  payable  Jan. 
1.  April  1,  July  1.  and  Oct.  1.  at  Truatee*a 
office  at  Security  Trust  Co.,  Detroit.  Hldk 
Tax  Statu— 1«  Federal  laoome  Tax  paM 
by  company  without  deduction.  Tax  exempt 
In  Mloblsan. 

Aathorlsei   SS.OOO.OOO 

OalstaadlaB    SS9.000 

Retired    141.000 

Pledsed  to  Secure  6%  Notes   100.000 

Reserved  for  Ext   TOO.OtO 

DenomlaatloB— Coupon.    81.000,    fBOO  and 

tioo. 

Trvstee — The  duardlan  Savlnca  A  Truat  Co., 
Cleveland,  and  Security  Trust  Co.,  Detroit. 
Redeemable  at  10)  and  Intereat. 
Drxanixallon — Incorporated  In  Ulchlcan  ta 
1916  aa  a  consolidation  of  a  number  of  oocn- 
panlee. 

Capitalisation.  Oatataadlns. 

Common   •1.461. 749 

Pref.  (7«  cum.)   1&4.99« 

Pundpd  debt    1. 099.009 

Seeored  by  a  flrat  mortvace  on  all  the  prop- 
erty of  tbe  company.  The  property  covered  la- 
dudea  real  estate  In  Detroit,  Midland  Par^ 
Waterford,  Falthaven,  Otter  Lake  and  CMab 
Mich.:  loe  faetorlea  and  /■toraao  bouaca  and 
»»  Digitized  by  V^jOOgle 


nfrlsentliw  mactalneiT  In  I>etrolt:  natural  lea 
ptuita  outside  the  city:  and  oomplete  nuMem 
MatpmeBt  neoesaary  tor  tbe  manutaotnre  and 
dellrery  of  Ice,  coal,  distilled  water  and  other 
prodocta.  Aa  of  Aw.  I.  ISlf,  tbe  fixed  aaaeta 
'  af  the  company  were  appraised  at  IS.Kl.VHlt. 
and  ezpendltnrea  of  about  S400,000  for  aoin- 
tbna.  ete.,  irora  bttnr  made.  Tba  oompany 
aappllea  about  <l}%  of  all  the  Ice  eonsumed  In 
Detroit  and  suburbs,  and  carries  on  an  exi an- 
al re  bualneaa  in  ooal,  dlatlUed  water,  mo. 

OriclDal  Market — 11.000.000  offered  by  Tl)- 
Maon  A  Woleott  Co..  Claveland,  New  Tor* 
aad  CInchinatt,  at  10*  and  lotoreat. 

Harkct. 

Clereland    Tlllotson  *  Woleott  Uo. 


OKNERAL  KSCBSSnOU  CORP.  CeU.  Tr. 
«%  Notes.  Dm  •W,0M  each  Hay  1. 
IKI.  im,  Ittt,  aad  fOMM  lUr  I, 

UM. 

Dsted  Hay  1.  1»1*.    Interest  payable  Hay 

and  Nov.  I,  at  Trustee's  oillce. 
Tax  Statoa — )%  Federal  Income  Tax  paid 

by  company  without  dadustloa. 

Aslboftaed   tKO.OOV 

Ontstandbw    ]40.tOt 

PBrpeaa  of  Issas — To  rstiro  an  issue  ot 

sotes  maturlur  Hay  1,  191>,  aod  pay  Tarlans 

bank  loans. 

■  Poaotnlnattons— Coupon.  tGOO  and  ^l.OOO. 
The  SBOO  notes  mature  In  1S14. 

Trastee— Guardian  Savlnn  A  Trust  Co., 
Clerelana. 

Kedeemabls  at  101  and  taUnUL 

OisaBlaatfctn — 8eo  1st  Sa. 

Bccnrity— A  dirsot  oUtcatlon  ot  tba  Cam- 
paay  and  aecured  by  a  pledn  of  f»ff,OtO  faaa 
nine  let  6s. 

Orlalnal  Hariut— OffeMd  In  April.  1»1»,  by 
TlUotaon  A  Woleott  Company,  Cleyalaai  at 
price  to  yield  7%. 


GENERAI.  PBTBOIiVDH  COBh,.  lO-Tsw 
1     S.  %  Notes.    Dtie  vat.  15,  U31. 1 

Dated  Feb.  IS,  1921.  Interast  payable 
Feb.  IS  and  Auf.  16,  at  San  Francisco  and 
Hew  Tork. 

Tax  Statna — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aothorlaed   110.000,000 

Oatatandbijc    7,SOO.000 

Kescrved  for  Corp.  Pnrposea — tS.SOD.OOO. 

rarpoao  of  Ias«e — Tbe  procoeda  of  tbla 
iMus  win  be  uaed  to  retire  all  outatandlng 
bondod  Indebtedness  and  to  provide  addi- 
tional worklnr  capital. 

DenatnbwUcms — Coupon,  $1,000  and  |500. 

Tmatco — Bank  of  California,  National  As- 
aoclation.  Sua  Francisco. 

Rodeemablo  at  lOG  and  Interest  on  60 
days'  notice. 

sinking  Fund — Annually  be^nnlns  Feb. 
IS,  1922,  An  Hmnunt  equal  to  &%  of  the 
Issued  notes,  with  a  minimum  of  1376,000. 
to  be  applied  to  tbe  purchase  or  redemp- 
tion of  these  notea  at  not  ezceedlngr  lOG  and 
Interest-    Notes  no  acquired  to  be  cancelled. 

Orxunixation — Incorporated  In  California 
In  10 IS  and  acquired  the  properties  and 
bualneaM  of  tha  Oeneral  Petroleum  Co.  and 
•n  th«  stock  •xcaptlns  quallMnv  ataares  of 
lb*  Oeneral  Pipe  Uno  Co.-  of  Callfbmla.  The 
company  Is  enffa^ed  In  producing,  transport* 
Ins  and  reflnlns  crude  oil,  and  In  the  whole 
safe  marketlnsr  of  fuel  oil  and  petrolouin 
producti).  Aa  of  February,  1031,  the  com- 
pany's properties  In  California  Included  over 
IG.OOO  acres;  SGO  miles  of  mnln  pipe  lines 
with  complete  tanhasce  and  pumping  facili- 
ties, connecting  the  fields  with  the  refinery 
at  Vamon.  Also  owns  terminal  stations  with 
complete  wbarf  and  losdlnv  equipments  at 
Sen  Pedro,  Calif.:  Seattle,  wash.,  and 
Tamploo,  Haxice.  Ths  company's  dally  pro- 


duction In  Callfomla  Is  about  14,600  Itarrsta 
from  486  wsUs; 

Tbs  company  holds  leaass  In  Wyomlnv  on 
about  ISOO  anres  upon  which  two  wells  naTS 
been  completed  and  are  now  producing  800 
barrels  per  day. 

Its  Mexican  properties  are  belnr  operated 
by  a  subsidiary,  tha  Continental  Hexlcan 
Petroleum  Co. 

Capitalization  Outstanding 

Common    |SS,93I,000 

Preferred  (7%  Cum.)   8,aiJ.M0 

Funded  debt    7,600.000 

Seenrlty— A  direct  obligation  of  tha  com- 
pany but  not  secured  by  a  mortaacs.  Under 
the  provisions  of  the  indenturs  tns  company 
covenants  are  an  follows: 

Bo  Ions  as  any  of  the  notes  are  outstand- 
lu  ths  company  will  neither  mortgac*  any 
of  Its  real  or  personal  property  nor  csraata 
any  obllfatlon  which  would  be  on  a  parity 
with,  or  prior  to  this  lasu*.  sxcapt  bllu  and 
•cconnts  payable  arlalnr  from  tns  ordinary 
course  of  Its  bualneaa. 

The  company  will  at  alt  tlmas  maintain 
quick   assets   to   an   amount   to   at  least 
160%  of  the  Dutstandlnff  notea 
Tears  ended  June  30: 

Net          Depr.  etc  Interast. 

■IB30   S7,17>,S67      (S.MO.SG?  SIOS.SST 

1830   6,e&8.e73       3.fl3I,GSG  314,083 

1810   8.846,748       3,46<.G8S  181,433 

1018   7,330,980       2.129,708  341,873 

1917   4.371.186       1,173.6«S  SlMTt 

•Six  months  ended  Dec.  31. 

Orlclul  Mssfcei  17,000,000,  offsrad  Vsb- 
nianr,  1931.  by  Blytb,  Witter  A  Co.,  Olrvln 
d(  Miller,  Cyrus  Pisrce  *  Co.,  Sutra  ft  Oob. 
Baa  Fnuicisco.  at  90U  and  IntsrssL 


CTNBBAX.  PHONOOBAFH  OOBP.  1st  Is. 
Dm  S8M.WW  eacb  Oet.  1.  UtO,  to  ttU, 
indnslve. 

Dated  Oct.  1.  191S.  Interest  payable  Apr. 
t  and  Oct.  1.  at  Harrlman  National  Bank. 
New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  The  company 
also  acrpea  to  pay  any  State  Income  Tax  not 
to  exceed  t%, 

Anthorbcd   31,600,000 

OntstaiMlllls  (Jan.  1,  '31)   1,300.000 

Balance  Retired 

Porpawa  of  Issw — The  proceeds  ot  this  Issue 
to  be  applied  to  pay  all  nertaaca  Indebtsdness 
of  the  Otto  Helnaman  Pbonocraph  Supply 
Company,  inc.,  to  complete  the  construction  of 
a  new  factory  aad  to  provide  additional  work* 
Ins  capital. 

Denomliiallsn  Coupon.  81,000;  reststerable 
as  to  prindDSl. 

Trastee — ^Harrlman  National  Bank.  New 
York. 

Redeemable  at  106  and  Interest  upon  not 
less  than  30  days'  notice.  In  tbe  event  that 
part  of  tbla  Issue  Is  called  tor  redemption  the 
notea  last  raaturlns  shall  be  first  redeemed. 

Orcanlzatlon — Orcanlced  to  acquire  tbe  eiv 
tire  business  and  assets  ot  the  Otto  Heine- 
man  Phonoicraph  Supply  Co.,  Ino.,  which  In- 
cludes all  of  the  stock  (except  quallfylns 
shares),  ot  A.  F.  Helsselbaclt.  Hanufacturlns 
Company  and  of  tbe  International  Insulatiur 
Corp.  and  approximately  98  H  of  the  ootstand. 
\og  capital  stock  of  the  Oarford  Uanufactnr> 
Inr  Company.  Tha  constituent  companies  manu- 
facture phonovrapb  motora,  tone  arms,  aound 
boxea  and  needles  for  Independent  American 
manufacturers  of  phonoKTSpha. 

C  a  pi  tall  cation,  Outatandhic. 

Common  ino  par)   SG.GOO  aha. 

Funded  debt   1,200,001 

Secured  by  a  first  mortsaire  on  all  real  es- 
tate, planta.  machinery  and  equipment  now 
owned  or  hereafter  acquired  ttysthe  company 
and  by  pledca  of  thsr 


in 


■UUarr  companlu.  Tta«  trtut  wrMment  oon- 
talu  the  (ollowliw  provlaloiu;  No  dlvldands 
•hall  be  pftld  on  tbo  oommoD  stock  of  tlw  «oiii- 
puj  unleu  n«t  nuitk  UMt>  aball  ftmeunt  to 
Kt  l«m«t  100%  of  tlio  taoe  of  the  notes  Uieo 
otitatBiuIlns:  the  company  will  keep  Its  bulld- 
1ns,  machinery  ma6  Sxturea  sdeqastelir  In- 
Ktred,  will  preserve  its  property  in  Uioroucb 
repair  and  will  make  all  needful  and  proper 
repluements:  while  notes  are  outstandlnv 
DODO  of  the  capiui  assets  of  lbs  flompany  shall 
be  transferred  except  for  adequate  considera- 
tion, and  shall  thereafter  be  applied  either 
to  the  acqalslUon  of  other  oapltal  assets  to  b* 
substituted  under  the  mortcajre  or  applied  lo 
the  purchase  or  redemption  of  these  notes. 
Tb9  plants  of  the  oompany  and  Its  subsld- 
iaiies  are  located  at  Elyrta.  Ohio,  Newarli, 
N.  J.,  Putnam,  Cona..  and  SpriB^fleld,  Haas. 
Ytmn  ended  Dee.  Si  (combined). 

Oroes.  Net. 
13,076,322.11  tSK.fill.'tS 


•1*1>., 
1911., 

Itl7., 

ins., 


S,6fiS,438.16 
l,S38.6S4.tl 
l,Sfi7,S77.0l 


■Seven  months. 


a06.418.S7 
»».«44.7e 


tMdaal  Market— SI. 600. DDO  offered  October, 
1019,  by  Uerrlll.  Lynch  A  Co.,  Haninan  * 
Co.,  Keley.  Drayton  A  Co.,  New  York.  «to.. 
and  Sanford  P.  Harris  h  Co.,  Chlcaro,  at 
prices  randnc  from  100  to  99  and  Interest,  ao- 
surdlnc  to  maturity. 

Price  Ranrs  im 

UtSh   97  Sept.         1  DO  Sept. 

I#ow.  , . , ,  94  May 


UMttmAJL  RAUWAY  SIONAI,  CO.  Ut  ts. 
Dm  Mr  1.  1K7. 
Dftsd  July  1.  1917.    Interest  payable  Jan. 
and  July  l,  at  Banksrs'  Trust  Co..  Nsw 
Tork. 

Tax  BtatBs— 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
IB  New  York, 

Authorised   |1,«0»,00« 

Ontstandliv  (Feb.  9.  '81)   860,000 

Rcdeoaed  ,  60,000 

Pe nomination — Coupon,  Si, 900. 
Trnetee — RochesUr  Trust  *  Safe  Deposit 
Co..  Rochester,  N.  T. 
Redeemable  on  six  months'  notion  at  par. 
Orxanlxatlon— Inoorporated    In   New  Tork 
June  18,  1804.     AoautT«d  business  of  Pneu- 
matic (!lmal  Co,,  Rochester.  N,  T..  and  Tay- 
lor Blnal  Co..  Rochester,  N.  T. 

Capltallaatlon.  Outstandlnx. 

Conimon   S3.000.000 

Preferred  ($%  eura.)   J.OOO  000 

Funded  debt    960,000 

Secnrrd  by  a  first  mortnce  on  plant  eover- 
Inx  about  26  acres  at  Rochester.  N.  Yi,  where 
Mmpany  is  encajred  In  manufaoture  of  block 
sisnal  systems.  InterloeUns  devices  and  rail- 
road safety  appliances. 
Tttmn  ended  Dee.  Si: 
Net. 


Dep'n,  etc. 
196.182 
90.241 
169.607 
146.928 
76,778 


Interest. 
$76,177 
B.tS4 
39.290 
28.300 
88.100 


}»J2   ST4i.368 

1H9   668.438 

ItlS   816,948 

ltl7   1,008.904 

IBIB   364.900 

Hariwt. 

Baffftto— 8choellkopf,  Hutton  A  Co.,  Inc. 
Fries  Bance. 

Jan,  1,  'IS,  to  Jan.  l,  -tl  iftf* 

Bid.          Aah,  Aak 

Hl«h    100 '18    101U'16  87  Hay 

Lav.     92 '18     8B     '80  «6  May 


txsKauoM  RsnACTOBias  ooairAinr  m 

ds.   Dm  «SB.tW  iiiri  ■■■■ally  aMh  ••». 

1.  and  AprU  1  from  Oct.  1.  UM.  to  April 
I,  use,  iBolvslvo. 

Dated  AprU  1.  1918.  Interesc  payaole  AprU 
1  and  Oct.  1.  at  Trustee's  oOce, 

Tax  StatM — 8%  Federal  taoome  Tax  paid 
by  company  witttoat  deduction.  Pennsylvania 
State  Tax  retuaded. 

Aotborfscd   .....fl,9t0.tt« 

Ontstaadlnc  (Jan.  1.  '»>......  nCftM 

Balaaoe  Retlrsd. 

DeoomlnattoB — Coupon,  SS.tlO.  Rsdstemfcla 

as  to  principal, 

nttstee — Commercial  Trust  Co.,  PhOadal- 
phla. 

Redeemable  ns  a  whole  ot  In  part  at  108tt 
and  Interest  on  any  Intereet  date  on  30  dayf 
notice.  If  redeemed  In  part  they  shell  b*  tM 
last  maturity  or  maturities  oatstandlnc. 

Improremeni  Fand — In  addition  to  the  usual 
otaarves  tor  maintenance,  repali-s.  etc.  tbe 
oompany  covenants  to  set  aside  or  expend 
S40.000  per  annum  for  rsnewalsi  betisnnanta, 
replacements,  etc,  iMtoro  dlTldenda  art 
elared  or  paid. 

Ownlwstlsn  Incnrporatsd  In  Wssl  Vlr- 
cinia  lo  Itll. 

Capitalisation.  Outstanding. 

ConaoB   8  S,  600,  tM 

Pundod  debt    717.80* 

Secured  by  a  first  mortcace  on  all  the  prm^ 
erty  of  the  company,  Includlnv  T,80*  acren 
of  ooal,  clay  and  ranlster  lands,  and  plants 
located  at  Ut.  Union,  Claysburc,  Sandy  Hideo. 
West  Decatur,  and  Karthaus  In  Pennsylvania, 
and  Olive  Hill  and  Bltdiina,  Kentucky.  Com- 
bined capacity  of  plants  180,800.0oe  ttro 
bricks  per  annum.  Total  value  of  piopsity 
mortxaged  In  excess  of  83.600.000  as  of  Dec 
31,  1916,  The  company  covenants  to  main- 
tain net  quick  assets  of  not  less  than  SlOd.- 
000  so  Ions  as  1600.000  or  more  boodo  aro 
outstanding,  and  thereafter  to  the  amount  of 
fifty  per  cent,  of  bonds  eutstsndinc. 
Yean  ended  Dm.  Sli 

Net-  Interest. 

1920    1881,613  S118.HI 

1919    781,073  «l,41f 

1918    3.278,823  87.891 

1917    3.386.47S  108.7M 

191S    870.764  108,1SS 

Oristnal  Hartnt—tl.  Md.no  orfsrsd  April. 
1916.  by  Cassatt  A  Co.,  Phlladetptaia.  at  IM 
and  Interest. 

Market. 

Mew  York— Chas.  E.  Doyle  A  Co.,  Hortoa 
lAchenbruch  *  Co. 

Fbllad^taln— Henry  D.  Bosnnlnr  *  Co., 
Orabam,  Parsons  A  Co.,  MpCowu  ft  Co. 


0BNB8KE  A  WYOMINO  mt:^AP  lat  Sa. 
Due  AprU  1,  im. 
Dated  AprU  1,  1898.   btereat  payabto  Aatfl 

and  Oct.  1.  at  Trustee's  oOce. 

Tax  Statu — Payment  ol  Federal  Ineomo 
Tax  not  assumed  by  oompany.  Tax  exempt 
In  New  York. 

Authorise   S6t«.M> 

Outstaodluf  (Feb.  23.  '3I>  dS^OM 

In  Treasury    1«.M* 

Deaomloatlon— Coupon.  81.000. 
Trustee — Columbia  Trust  Co..  New  Toric 
Orcanliatlon — Chartered  In  New  York  Marah 
12.  ISB9,  as  suocessor  to  the  Oeneasee  A  Wyo- 
ming Valley  Ry,  Co.  (1881). 
Capitalisation.  Ontstandtiw 

S""?;^''...: UM.tM 

FundMl  debt    4SCdM 

Secured  by  a  first  mortca««  on  20  miles  oC 
raUroad  from  Retsof  to  Plttsburch  and  LcMsb 
Jet,.  N.  Y,.  wim  brawili«ip^^J],^^^ 


Dee.  Sit 
OroM.  Net.  Int.,  etc. 
ll»  ....  |60S,SS7  SS7B.603'  |178,IB1 
mi  ....  46S,0S4  27X,0S3  KS.SEl 
ml  ....  4S8.07S  2B1,41»  1«S,673 
m?  ....  US,818  17e.64S  1U.669 
I^sal  for  savliics  twnkB  In  Conn,  uid 
K.  T. 

Nnr  T«vk — Hart«honi«  A  Battelle,  Fr«d 
H.  Hfttch  ft  Co.,  Wolff  &  StftD]«y,  Car- 
ruthen.  Pell  A  Co. 

Prloo  KMve. 
Jan.  1.  17,  t0  Ju.  1.  '21  MSO 

Bid.       Aak.  Bid.  Aak. 

B]Rh    89  '17      91     '17  75  Dec.    SO  Mar 

Lev.    70*19      7S<fc  '17  70  Mar    78  Majr 


egSEtSBM  BITKB  BAXUOAO  M 

JWt  I.  1M7. 

Dated  July  1.  1907.  Intereat  payable  Jan. 
1  aad  July  1.  at  Brto  R.  R.  Co.,  New  Tork. 

Tax  Statu — ^Payment  ot  Federal  Income 
Tut  not  aMmned  Iv  comaanr.  Tax  exempt  In 
New  Toik. 

JMborUed   SS.000,000 

Ontetandiny  (Aug.  1.  *20)   5,888,000 

KeUnd  br  8.  F.   112.000 

Df— mln aHea— Coupon ,  11.000.  Reslaterable 
aa  ts  prliudpal  only.  Rcslatered,  tl.OOO,  $■,»» 
sad  110,000.  CAR.  interchangeable. 
TraatM— Ouaranty  Troet  Co.,  New  Tork. 
lidei  iiialitii  on  any  Interoat  date  prior  to 
jQly  1.  l>!0.  at  110  and  Intereat.  and  hera- 
alter  at  IIS  and  Interest. 

w*"""!  FOB^-tSO.OOO  per  annum,  parable 
iprU  1.  to  be  applM  to,  tbe  purchase  of  bonds 
tt  not  •xmedlnc  110  and  Interest  prior  to 
July  1.  1920.  and  IIB  and  InUrest  thereaftar. 
It  not  w  parObaaabia,  boadu  alimil  be  «alM 
Ir  lot. 

AiiMtl  by  tb«  Brla  B.  R.  Co. 

OMtivl— InMrpantcd  tn  New  Tork  In  190S. 
Ths  """T^T  waa  marsod  wltb  tbe  Brie  R.  B. 

•aenfcd  br  a  first  raortsass  en  S8.lt  oltea 
tt  road  from  Cuba  Jot.  to  Btmts.  N.  T.  This 
Bat  tanctlMtw  tbe  throusb  route  of  tbe  Brie 
R.  B.  from  east  to  west  by  about  aeven  mil's, 
bnt  owlBV  to  the  lower  crade.  tbe  company  re- 
ports that  It  Is  not  necessary,  as  on  the  old 
Toate,  to  ase  helper  enrlnes  for  its  heavy 
f night  trains  and  that  the  time  taken  br 
ndi  trains  In  running  from  HomeTl  to  Ctlba 
Jet  Is  reduoed  neartr  two  hoora.  Because  of 
this  practlcallr  all  tbroncb  frelfbt  passes  over 

Oils  llBS. 

IT^ariles— Brie  R.  R.  Cons.  P.  L.  A  O.  L. 
4s  ot  1991  and  Geo.  Conv.  4s  of  1953. 

listed  on  the  New  Tork  Stock  Bschanse. 

Ortdaal  Hnrket— Ottered  In  March.  1915.  by 
the  National  City  Bank  and  Gnaranty  Trust 
C&,  New  Torfe.  Di«m  *  Co.,  PbUadsIpfala. 
and  IlL  Trust  A  Savlnss  Bank  and  Kean, 
Tkylor  *  Co.,  Chleaco.  at  lOSK  and  Intereat. 
Uartet. 

Haw  TotIe — Ambrose  B.  Clark  A  Co..  Con- 
Mable  A  Fleminv,  Tandorhoaf  A  Bobtnaon, 
Vliss  A  Hlckey.  Carruthera,  Fell  A  Ca, 
Wolff  A  Btanier.  Butter  A  Co. 

PbllMldphlB--Bldd1e  A  Hanry,  Parslr 
Bros.  A  Co. 

Frtw  BMwe— N.  X.  S.  E. 
fcn.  I,  *ft.  to  Jan.  1,  tl  UM 
HtchlOIHMar.  1*17  88  Nov.  11 

Low.   79    Juno  tt. '20  79  June  » 


ownuiRrowN  *  lbxinoton  traction 

CO.  lat  M.  IMB  Mot.  U>  1«B1.    ^  ^ 
DaM  Nor.  16.  1901.    totaraM  payaUe  Ifiay 
and  Nov.  IB.  at  Trustee's  office.  _ 

fwt  iiataa  t%  Federal  Dwome  Tax  paid 
Iv  eoBpu7_wltliont  MDstloa. 

'  (ivir *  i,'  ''to'}'. '. '.  *.  *  *.  i9s'.«oo 


PwaeitnaHaii    Coppon  ud  nstrtarad,  IIM. 

S6O0  and  11,000. 

Trustee — Cincinnati  Trust  Co..  Clnehmatl. 
Ohio. 

Oaaraatead  as  to  principal  and  Intaraat  by 
tbe  Kentueicv  SeourlUea  Corp. 
Aammad  by  Kentucky  Traction  A  Terminal 

Co. 

Cantrsl — Absorbed  by  Kentoebr  Tract.  A 
Terminal  Co.,  all  ot  whose  stoek  la  owsiid  by 
Kentucky  Securities  Corp. 

Becured  by  Arst  mortsase  on  12  milea  of 
•leotrlo  railway,  between  Oeorsetown  and  Lex- 
ington.   Population  served,  45,000. 

DDderlles— Kentucky  Traction  A  Terminal 
Co.  1st  A  Ref.  6s  of  1951  under  which  mort- 
saae  bonds  are  reserved  to  retire  this  Issue. 

BaralBCs — See  Kentucky  Traction  A  Ter- 
minal Co. 

Oridaal  Martwt — First  offered  by  Dunlap. 
HOrgan  A  Co.,  Loulsrille,  Ky.,  at  p%r  and 
Intereat  Fd>.,  1903. 

Market. 

New  Yorli — Carruthem.  Pell  A  Co.,  Chaa 
E.  Doyle  A  Co..  Berdell  Broa 
PtaUadelpUa— Lloyd  &  Palmer. 

OKOBOIA    A    AI.ABAMA    BAILWAY  Oesa. 

(now  1st)  Aa.    I>ne  Oct.  1,  1MB, 
Dated  Oet.  1.  1I9B.    Interest  payable  Jan. 

and  July  1.  at  24  Broad  Street.  New  Tork. 
Tax  Status— 2%  Federal  Income  Tax  paid 

by  company  without  deduotlon. 

Antborlsed   Closed  mortgage. 

fkitatandlng   81,055,000 

Denominatkon — Coupon,  11.000.  Boglaterable 

as  to  principal. 
TnMt«»— 'Itae  BaUlraore  Trust  Co..  Haiti. 

moro. 

Assansed  by  the  Seaboard  Air  Line  Railway 

Co. 

Control — Organised  July  K,  1896.  as  xne- 
cessor  to  Savannah.  Amerlcua  A  Montgomery 
Ry.  Co.  In  1901  merged  Into  the  Seaboard 
Air  Line  By.  In  ISIB  tbe  latter  oompany 
wss  merged  Into  tbe  Seaboard  Air  Una  Rr- 
Co. 

Secured  by  a  first  mortgage  on  S98.7S  miles 

of  road,  viz.: 

Lyons.  Qa.,  to  Uontgomery.  Ala  288.99 

Meldrim  to  Savannah,  Oa   11.99 

Columbus  to  Albany.  Oa   Sl.On 

Abbeville  to  Ocllla,  Qa   80.80 

Also  secured  upon  the  perpetual  Isaaa 
of  57.«B  miles- 
Central    ot    Oeorgla.    Ry. — Meldrim  to 

Lyons,  On   67.BS 

Dnderlleo — Seaboard  Air  Line  let  4s.  due 
1050,  Refunding  4s,  due  1B59,  Adluament  5s, 
due  1949,  and  lat  A  Cons.  Be  due  1945,  whlcb 
provide  for  tbe  retirement  of  these  bonds. 

Legal  for  Baltimore  Tmat  Funcis. 

Usted  on  tbe  New  Tork.  Baltimore  and 
BIchmond  Stock  Bxchangea. 

Market. 

New  Toife— Constable  A  Flamlner,  Sam'l 
Qoldschmldt,  Rutter  A  Co..  Struthers  A  Hla- 
coo,  Taylor,  Smith  A  Hard.  Carruthers.  Pell 
A  Co.,  Vilas  A  Hickey.  Wolff  A  Stanley. 

Philadelphia— Isaac  Starr  Jr.  A  Co. 

Baltimore — Barrall.  Corkran  A  Co.,  Jen- 
kins. Whedbeo  A  Foe,  Hackubin,  Ooodrlota 
A  Co..  Smith.  Lockhart  A  Co.,  Howard  B. 
Taylor  A  Co. 

Priee  Bange— N.  T.  8.  B. 
Jan.  1,  "M.  to  Jan.  1,  'tl  1920 
High  IIIH  Mar.   7.  '06  84^  Sept.  20 

Low.    82H  Oct.  14,  '10  82H  Oct.  1* 

GEOKOIA  A  ALABAMA  TERMINAL  CO.  M 
Be.   Due  Dee.  1.  IMS. 
Dated  Dee.  1,  1891.    Interest  payable  June 
and  Dee.  1,  at  oAoe  of  Blair  A  Co..  IB  Broad 
Street.  Mew  TOrlt.  C^r^r\rf\t:> 
lis  Digitized  by  V^UUv  Ic 


Tax  Btataa — 1%  Fed«ml  InooBM  TU  pbM 
by  cMmpftor  wltliotit  deduction. 

AnthortiH  and  Onlf  niln. .  .tl.OO<.OW 

Penomil nation — Coupon.  tl.OOO.  Reclster- 
ftbla  ma  to  principal. 

TrnatM — RlehmoBd  Tract  A  Sat*  Depoalt 
Co..  Rlcbroond.  Va. 

BeJewiabla  at  110  and  lnter«at  on  any  In- 
tareat  data  upon  90  days'  notloa. 

Aaawned  br  tbe  Seaboard  Air  Line  Rj.  Go. 

Ooanurteed  principal  and  Interest  by  tbe 
Oeorsta  A  Alabama  Rr.  Co.,  wbleb  waa 
marred  into  tbe  8.  A,  L.  Ry.  -tn  1>01. 

OtwdaaUoB  and  Oantrol — Inoorporated  in 
Oeorsla.  Nov..  1898.  Entire  oapltal  atock 
owned  by  Seaboard  Air  Ltna  By.  and  pMtared 
nndar  Ita  Flrat  Hts.  «•  ot  l»M. 

Capltallaatloii.  Outatandlnv. 

'  Coounob    tSOO.OIIO 

Fnndad  debt    l.OOO.OtO 

Bacorad  by  a  flrat  mortcaca  on  1  mllea  of 
main  Una  on  Butcblnaon'a  laland,  twpoalta 
Sarannab.  eonneotlna;  with  the  Oeonrla  A 
Alabama  Ry.j  and  on  about  1,SM  aon*  on 
said  laland,  Indudlnc  more  than  three  mllea 
of  waterfront,  with  wharves,  vim.  ware- 
bovseaa  atoi 

IMsMb*— 8.  A.  L.  lit  4s  ot  IHOi  Baf.  «a 
of  1>69:  Adj.  6a  of  1»49  and  lat  Cans.  »a  of 
2941,  whSA  latter  provides  tor  tba  rettra- 

OftelMl  HariBM— OBmd  In  1194  M.  H. 
RoUlna  it  Sons.  Boston  and  Haw  Tork.  ato.. 
at  199H  aae  Intereat. 

MhM. 

Nnr  Taife — Joneph  Bird  Ford,  Sam'l  Oold- 
schmldt.  Carruthera,  Pall  A  Co. 

PMInda^to    leaae  Starr  Jr.  A  Co. 

BaltinHire — Barroll,  Corkran  A  Ca,  Brink- 
man  A  Co.,  Howard  R-  Taylor  A  Co. 

Prtsa  Bmso* 
Am.  1,  '11.  to  Jan.  1,  *»  19M 

Bid.        Ask.  Bid. 
Hiarb  lOStt '11   104 '11        88  Jan. 
I^w.    70     '80     79  'SO  70  Dac. 


Ask. 
87  Jan. 
79  Dac. 


QBOBGU  A  FLOBIDA  R&ZLWAT  1st  Ss. 
Xtaa  Nov.  1,  UM. 
Dated  Nov.  1,  1904.    Interest  payable  Ifay 

and  Nov.  1.  at  Columbia  Truet  Co.,  New 
York,  and  Baltimore  Trust  Co..  Baltimore. 

Fandlnc — Coupone  from  Nov.,  1918.  to  May. 
1814,  funded  Into  i%  Notes,  due  on  or  be- 
fore Nov,  1.  1918,  and  to  be  retnmaS  In 
•vent  ot  delKult  or  racelverablp. 

Tax  StatOB — 2%  Federal  Income  Tax  paid 
by  company  witbout  deduction. 

AnthorUed   118.000.000 

Ontrtandlns    8,686.000 

Held  in  Treaanry    aso.OOO 

Denomination — Coupon.  t6D0  and  tl.OOO. 
Reslaterable  aa  to  principal. 

Tniftr* — Uicliiii(mil  Truat  Co..  Rlrhmond. 

Beeriverahip  —  PI  seed  In  tbe  handa  of  re- 
celvcre  March.  191'.  Present  receivera  W. 
R.  Sullivan  and  H.  R.  Warfleld  of  New  Tork. 
and  John  L.  WlUlama  of  Richmond.  Va. 

Pmteetlre  Committee — F.  Q.  Brown.  Eppa 
Hunton.  Jr..  H.  C.  Hufler,  Jr.,  Zhidley  Otoott. 
E,  B.  Lewis,  R.  Lancaster  Williams  and 
Lanaboume  Williams  with  W  R.  Sulltvan. 
II  Pine  St.,  New  Tork  City.  Secretary. 

Foreelosare — On  Feb.  2.  1930.  the  property 
was  aold  at  auction  to  aatlsfy  claims  of  bold- 
era  ot  receivers'  certiflcatea.  Beta  was  nbsa 
.auently  revoked  by  the  court. 

Orsaalzatlnn  —  Incorporated  In  Oeorda. 
July.  1900,  as  a  oonsolldatlon  of  several  short 
lines.  Receiver  appointed  for  tbe  company 
In  April,  1916.  In  Uandl,  1917.  tbe  Court 
authorised  the  Issuanoe  of  Receivers*  Cartlfl- 
catas,  8140.949.  of  wbloh  to  acquire  »M,e00 
ot  $400,000  eommon  stock  and  tS9t.«90  of 


9880.000    preferred    atock    of  tbe 
Southern  R.  R.,  runnlns  88  mllea  from  An- 
Kuata  to  TennlvUla.  Oa. 

Secured  by  «  nortian  oa  KMM  mUcs  of 
road,  vis.: 

A  Moend  tnartcaca  on  tWM  ralle 


Keyeavllte.  Oa..  to  Hadlnn.  lU  814.I* 

Dourlas  to  Dlckey*B  Farm,  Ga  1T.19 

Naabvllla  to  Klnrwood.  Oa  Sl.tO 

Sparks  to  Adel,  Oa.    t.n 

A  tbird  moctsaso  on  Bl  mllea  - 
(Covered  by  tbs  Unitn  A  SoutbwwCsn 

tat  6s) 

UlUen  to  VldaUa,   Oa   is 

Prior  UcfU — 11,000,000  S%  Rereivern'  Gtfa. 
and  1212,000  IflUen  A  Bonttaweatam  lal  B«, 
due  1966. 

Ppdcrilee    82.000.000  Oen.  Os.  dno  int. 
Tears  ended  Dec.  31: 

Orosa  Net.  Tnt.ARant 

■1919   101.667         1102.071  fSOC.KT 

tl91»   988.846  dat.  409,731  9.0C7 

■Corporate  account. 

tFederal  account— standard  retnin  not  In- 
cluded. 

Ortelnal  Market — Offered  In  1901.  by  HM- 
dendort,  Wllllama  A  Co..  Baltimore,  and  Joba 
WUIlama  A  Co..  Rich  mood.  Va. 


1918.  by  Bobert  Daniel  A  Co..  PhlladeipMa. 
at  80  and  Interest. 

HniM. 

New  Yorit — Sam')    OolOacliniidt,  Vandar- 
hoef  A  Robinson,   Carmthers.   Pell  A  Co.. 
Wolff  A  Stanley.  FInlay  A  DaveDport. 
Baltimore — No-rnan  J.  Polack. 

Prloe  Koaca. 
Jaa,  1,  'IB,  to  Jan.  l,  '21  IM* 

Bid.        AkIc.  Bid.  Ask. 

High  SSt'lS  60f'16  TfAur.  l&fAnc 
Low,      it  -20      '  6r  'SO         If  Dec.       6f  Oac 


OBOBOU  *  FLORIDA  BAII.WAT  00. 
6b.   Due  Feb.  1,  itst. 
Dated  February  1.  1918.  IntarMt 

Feb.  and  Au*.  I.  at  Columbia  Tmot  Oo.. 
New  York.  Prior  to  Pet>.  1,  1922.  lata  rest 
la  payable  In  cash  or  6%  Interent  baniing 
scrip,  which  arrlp  Is  ronvertlble  Into  boado 
In  Bmo'intfl  of  1300  or  multltiles. 

Tax  Status — 2%  Federal  Inoome  Tax  poM 
by  company  witbout  deduction. 

Antfaorised  and  Ontataadtac  8t.000.OtO 

DenenlantloB — Couptm,  81.000  and  8CM. 
Reclsterable  aa  to  principal. 

Trustee— Fidelity  Trust  Co..  Baltimore.  HA. 

Redeemable  aa  a  whole  at  par  and  Itaaat, 
Includina  scrip  obllcatlona  and  Inter  mC  «■ 
any  interest  date  on  60  days'  notice, 

RecefvcraUp— See  1st  6s, 

Secured  by  a  mort|ra*e  on  tbe  property  cov- 
ered by  the  1st  6s  and  aubjaet  to  tba  Umm 
ot  that  mortsase. 

Prior  Uen*— 11.000.000  8«  Receivers  Ctfa.: 
8212.000  Mlllen  A  Southwestern  1st  Ca.  asd 
8G,696.000  1st  6s.  due  19GC. 

E amines — See  lat  Ss.  due  1966. 

Orislnal  Market— Offered  In  1918,  by  KM- 
dendorf,  WlUIaou  A  Co..  Baltimore. 
Market. 

New  Yoric — Austin  Thompson  A  Co..  FIn- 
lay ft  Davenport,  CarruthersL  Pall  A  Co.. 
Jenka,  Groynne  ft  Co. 
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OimitGiA  A  FIARIDA  TBBMINAX.  CO. 
da.    Due  July  1.  19S0. 
Dated  July  1.  1910.    Interest  payola  Ja 
ary  and  July  I,  at  Truatee'a  oOles. 

Tax  Statos— 1%  Federal  lacomo  Tax  paM 
by  company  without  deuuctlon. 

Authorise   «m.OM 

Untstandlna    17K.00* 

DeMHlnallnn— cannon.  81.000, 
TiwilM— Fidelity  TraMto^., 
Digitized  by  Vj\Jt 


B«d«MBKbl«  at  IDS  imd  Intennt  on  any  In 
uresi  date  on  10  aaya*  notice. 

u«srani«««  a*  tu  orlnclpat  and  Interest  br 
Grar^a  A  Florida  Ry.  Co.  by  endoraement  on 
«Mti  bond. 

mBimatlon  and  CoBtrat — Cbartefed  In 
OwnilB  Junn  27.  1910.  Controlled  by  G«oncla 
A  Florida  Ry.  Co..  which  owna  entir*  itock 
and  l«aae«  the  property  at  *  flzed  r«ntaJ  of 
tU-OaO  per  yaar.  In  April.  ItlS.  th«  OeOTBla 
A  norlda  Ry.  wu  placed  In  the  handa  of  a 
neelver.    See  O.  A  F.  lat  Ba. 

iWsred  by  tlrat  mortsase  Hen  on  property 
<nra«d  m  Ausuata  and  Valdosta.  aa.,  land 
•ad  trelsht  and  oommerclal  warebouaea  tur- 
niafalJW  termlnala  for  the  Oeorcla  A  Florida 
By.  Co. 

.tiarkrt 

New  Torfc-^oaeph  Bird  Ford.  Clark 
DodBtt  ft  Co.,  FInlay  A  Davenport. 

I>rl8«  Ranvc  IKW 

Bid.  Aak. 

RWl   TO  Mar.         S9K  Jan. 

tow   70Har.         89%  Jan. 

flIOBOU,  CAKOUlfA  *  NORTHBKN  RAIL- 
WAY no.  Ut  Sa.  Due  ilniT  I.  IMt. 

Dated  May  S4,  1189.  Intareat  payable  Jan. 
and  July  1,  at  oOlee  of  Blair  A  Co..  24  Rroad 
Street.  New  York,  and  at  Tniatee'a  office. 

Tax  fltatoa — Payment  oT  Federal  Income 
Tax  not  assumed  by  company. 

Aathorfacd  and  OntataiMllBC  SE.SSI.oea 

DeanmlMtloD — Coupon.  91,000.  Kesistorabla 
M  to  Drtnetpal. 

Trutee — The  UercantUa  Trust  A  Depoalt 
Co..  of  Baltimore. 

Aaanmei  by  Seaboard  Air  Una  Railway  Co. 

Central — Incorporated  In  Oeonrla.  Nnrth 
Carolina  and  South  Carolina,  lSt6-S7.  Con- 
MlKlaied  with  the  Seaboard  Air  Line  Ry.. 
Nor.,  I80I.  The  latter  cumpany  waa  mervwl 
with  the  Seaboard  Air  Lme  Ry.  Co.  In  IVIb. 

Ecenred  by  flm  nwrtcace  on  StO.lU  miles  of 
road  rrom  Uosroe.  N.  C,  to  Belt  Junction, 
near  Atlanta,  Oa..  with  a  branch  to  Inman 
Park.  Ga. 

Dndcrilea — Seaboard  Air  Line  1st  4a.  due 
Ilil.  Rctundln*  4a.  due  IBSI.  Adjustment  6a, 
doe  1941,  and  lat  A  Golka.  ea  of  1S4S,  wlihA 
tatter  mortract  prorldaa  for  tba  retlranant  of 
thia  laaue. 

Letal  for  Baltimore  Tmat  Fnnda. 

Listed  on  the  New  Tork.  Baltimore  aoA 
Blchmond  Stock  Bxchansea. 

Original  Market — First  offered   by  Brown 
Broa,  A  Co.,  J.  Kennedy  TMd  A  Co.,  Naw 
fork,  and  Alex.  Brown  A  Sona,  Baltimore. 
HaiM. 

New  Tovk — Simon  Borg  A  Co,,  Constable 
A  T\tnAag,  Charles  W.  Place.  Redmond  A 
Co.,  Rotter  A  Ca,  Raymond  H.  Smith, 
Etruthera  A  Htscoe,  Taylor.  Smith  A  Hard, 
Bdwm  Wolff,  Garruthara,  Pall  A  Co..  Flnlay 
A  Davanport. 

Thlkidel^rta— lanac  0tUT  Jr.  A  Co. 

BaRlBBore,  Md.^ — Barrel!,  Corkran  A  Co., 
Jvikinii  Whadbao  A  Poa.  Hacknbln.  Oood- 
rieh  A  Co.,  Smith,  Lockhart  A  Co..  Howard 
B.  Taylor  A  Co. 

FrtM  Bmvo— N.  T.  8.  B. 
ta.  1,  tB.  to  Sma.  I.  'tl  IMO 
Rl^  10<  Feb.  as,  'DO  S9  Oct.  » 

Low.    81  July  30.  'SO  11  July  SO 

GKOfeOIA-OAKOUNA  FOWEB  CO.   Ist  8a. 

Due  Mr  X,  IHt. 
Dated  Jolr  I.  1919.    Intereat  payable  Jan> 

ury  and  July  I,  at  Truatee'a  office. 
Tax  Stattia— 1«  Federal  Income  Tax  paid 

br  eempanr  without  deduction. 

Aatfeorlaed   SS.090.900 

OatatMiate  {Jan.  1,  'SI)  S,7tS.W0 

SeMlna  V.   94.000 

t  i  far  Krt.   B.m.t»0 


Denomlnatlaa — Cuupon.  tl.OOO  and  SbOO. 
Reslsterahle  aa  to  principal. 

Tmstee— Central    Union    Tmat    Co..  New 

York. 

Brdcemable  as  a  whole  or  In  part,  for  alak- 
Inc  fund  at  lOS  and  Interest, 

Mnldnc  Fnnd — Semi-annually.  April  1  and 
Oct.  1.  aa  foilowa:  Prom  lOlS  to  1911.  a 
Skim  equal  to  %  of  1%  of  outstanding  bonds. 
Inoludinc  bonds  held  u  alnklnc  fund,  and 
thereafter  1K%.  payabl-  In  caah  or  in  theae 
bonds  taken  at  var.  P^nd  la  apptloable  to 
the  purchase  or  reaemptlun  of  bonds  at  not 
over  lOG  and  Interest.  Bonds  so  acquired  to 
be  kept  alive  and  interest  aOded  to  thia  fund. 

fltiaranteed  principal,  interest  and  sin  kins 
fund  by  the  Aurusta-Alken  Ry.  A  Electrical 
Corporation. 

Orcanlsation  and  Control'— Incorporated  un- 
der  South  Carolina  laws.    Controlled  by  Au- 
austa-Alken  Ry.  A  Electrical  Corp.  through . 
ownership  of  entire  capital  stock  and  oper- 
ated by  tba  latter  company. 

Capitaliaatlon.  Outatandlns. 

Common  ,  SBOO.OOt 

Preferred  (7%  cum)     T59.000 

Funded  dobt    I.7ta.000 

Scearrd  br  flrat  Hen  on  taydro-eleetrlo  plant 
of  14,000  h.  p.  and  aratem  on  Sarannah  River. 
Franchlae  for  diatrlbutlns  llaht.  beat  and 
power  In  Aumata,  Oa.,  runs  imtll  19(t. 

■aralnca— Sao  Aumata-Afkcn  Rr,  A  Blee- 
trical  Corp. 

Ortrlnal  Harlwi— Offered  In  191S,  by  tba 
Brltlah  and  Ocneral  Debenture  Trust  Co., 
Ltd..  London,  at  90  and  Interest  with  stock 
bonus. 

Havket. 

Mow  York— Sam'l  Qoldschmldt.  Redmond 
A  Co.,  Carruthera.  Pell  A  Co.,  Rauacbor  A 
liaekay,  Bardoll  Broa 

Priee  Ranee. 
Jan.  I,  '17.  to  Jan.  1,  'Si  IKO 

Bid.       Ask.             Bid.  Ask. 
HIch    6S  -18      92  '19         87  Har.     8SH  Mar. 
I<ew.    BO  '17      60  *17    V4  July 


OBOROIA  BUGOTHO  XJOHT  CO.  lat  Sa. 
Daa  Mr  1.  IN*. 

Dated  July  2.  1090.  Intereat  payable  Jan. 
and  Jtdr  l.  at  Old  Colony  Truat  Co,.  Boatoa. 

Tn  8t»t—  i%  VMtoral  Ineoraa  Tax  paM 
by  cnapany  without  deduction. 

A«ttortMi   Cloaafl  mortnca. 

«>Btstandlnc   Sl.lGO.OOn 

Denomination— Coupon.  11,000.  Rerlsterabt* 
aa  to  prlndnal. 

Tl  mi  lee — Old  Colony  Trust  Co..  Boston. 

Redeemable  at  lOB  and  Interest  on  any  in- 
ternet date. 

Coatrol— Incorporated  Ans.  St.  1191.  Hersed 
Into  Uie  Oeonrla  By.  A  Elactrlo  Co.  in  Janu- 
ary. 1903,  Tba  property  of  the  latter  eom- 
pany  la  leaasd  to  the  Oeorda  Br.  A  Power 
Co. 

Eeeured  by  a  llrst  mortnasa  on  the  entire 
property  of  the  former  Oeoraia  Electric  Llglit 
Co..  which  ooRtroUed  a  large  part  of  the 
electric  Ilrbtlna  buslneaa  of  Atlanta.  Oa..  and 
owned  power  plants  and  dlstrlbutlnit  aystema. 

Pnderllea  Oeorsla  Ry.  A  Electric  Co.  lat 
Cona.  6a  oC  19SS,  and  Ref.  A  Imp.  Be  of 
1049.  wbleb  provide  for  tba  retirement  of  tbia 
laaue. 

Bamlnce — Bee  Oeorda  Ry.  A  Power  Co. 

Ortdnal  Hariwt — Offered  tn  1901.  by  Lee. 
HInclnson  A  Co..  and  Curtle  A  Sanser,  Boa- 
ton  and  New  Tork.  at  984  and  Intereat. 
Harfcet. 

New  York— Fred  H.  Hatch  A  Co..  Bardall 
Broa.  Curtis  A  Sanger. 
^  BostoB— Cnrtf  a  A  Soi^psM  by  ' 


«E  ^;o..  eeroeii 

Google 


rbU«d«li>lda — HcCown  &  Co.,  Samual  K. 
PliilUps  *  Co. 
klBlUmMre-nJenkla*,  WhBdboe  &  Poe. 
lYMtldcBoe  B.  JU — Hornbloffsr  *  Wealu. 
Price  Buve. 


*  Oo^  CW- 
Mc- 


Jmn.  1,  'II,  to  Jan.  1,  'Zl 

Bid.  Ask. 
High  lOlK  '11    102M  'IS 
Low.    TO     'SO     74  'SO 


IBXO 

Bid.  Aak. 
■fi  Jan.    SO  Feb. 
70  Geo.    74  D9C. 


GEOBGU  UOHT,  FOWKB  ft  RAILWAYS 
lilt  Uen  H.  F.  ta.   Due  Sept.  I,  IMl. 

Xtatcd  September  1,  1*11.  latereat  payable 
Uandi  and  September  1.  at  A.  B.  Leaoh  * 
Co..  New  York,  or  Uaak  of  Bootland.  London. 

Tax 'Statu — 2%  Federal  Income  Tax  paid 
br  company  without  deducuon. 

AotiMriMd   M,eoo,ooe 

Oatrtwullng  (Jan.  i.  '21)   3,444.000 

In  Treanrr    lSS.0Oe 

Retired  by  8.  F.   S4S,000 

BcMrred  (or  BA.    S.GaS.O0O 

Denendaatlim — Coupon,  tl.OOO.  Reciiterablo 
aa  to  principal.  Reditered.  11.000.  S6.000 
and  multlplea.    CAR.  ioteiehanceabte. 

Tmatec— the  New  York  Truat  Co.,  New 
York. 

BedecntaUe  at  tOS  and  Interest  on  any 
Intercat  date  on  SO  da»'  notice. 

SlnUn*  nud— HO.OOe  annually  lOlC  to 
1«S0.  S7S.000  annually  IHl  to  lOlB.  and 
SIOO.OOO  annually  IMS  to  IS40.  for  tbe  pur- 
ctaaae  or  redemption  of  tbeae  booda  at  not  over 
106  and  intereat. 

Ortawhatian  —  A  volantary  AaaodaUon 
formed  under  Uaaaacbaaatu  lawa  in  Septem- 
ber. 1011.  to  aoaulre  eecarltlaa  cd  public 
utility  eoncerna  In  tbe  State  of  Oeorcia. 
Thronch  ita  aubaldlarlea  operate*  tbe  entire 
electric  railway  and  ma  bualneaa  in  Xaoon 
and  electric  bualneaa  in  Hacoai  MonUoalto. 
Forsytb,  Bameaville,  OrUDn.  Bibb  and  Hamp- 
ton, Qa.,  and  aella  a  larva  amount  of  elec- 
tricity in  Atlanta.  Alaa  oparatea  hyJro-eleo- 
trio  plant  near  Jackmn,  Si.OOO  ta.  p.  and  14S 
milea  of  tranamiaalon  Unea. 

Capltallaatloa.  Ontatandlnc. 

Cimmon   |7,M0.O0O 

Freferred  (6%  non-oom.)   SOO.OOO 

■Funded  debt    8,747,700 

•iDcludee  SS,7BS,T00  of  eubstdJartw. 

Seewed  by  a  Brat  Hen  on  SIB7.T00  oommon 
BtDck  of  the  Uacon  Railway  *  Usht  Com- 
pany; S474,B0O  common  atock  and  SlS,SOt  pre- 
ferred ato<*  of  tbe  Maomt  Oaa  Company: 
060,010  common  atock  of  the  Central  Qaofsla 
Power  Company;  fSS8,8eo  (entire  tmmi  oapl- 
tal  atoek  and  SaB4,000  (entire  iaana)  Flrai 
Mortaase  Bonda  of  tbe  Central  Oeorsla  Trana- 
miealon  Co. :  and  further  aaeared  by  pledM  of 
t3.003.194  of  6%  netea  of  above  anbaldtarlea. 
repraaenttnf  amounta  advanced  on  aertlfled 
■tatementa  fur  conetrootlon  pnrpoaea. 

Frier  Uena— 1»6>,000  let  Cone.  Ea  of  IIGS 
ana  1300,001)  pretarred  Block  of  the  Maoon  Ry. 
ft  Lt.  Co.:  141,000  Macon  Blectrlo  Llsht  ft 
Ry.  let  &s  ot  1G2S.  and  t2.74(i.lU0  Cuntral 
Oeotsia  Power  Co.  6a  of  1918. 
Yean  ended  Dee.  SI  (ooniolidated): 

UroBk.  *Net.  Interest. 

lOSO     ....     tl,6Sa.T64       S436.EDI  $246,743 

1910    1,452.674         397, les  23G,I1< 

IBIS    1,220,130        221,076  M6,T30 

•After  BUbaldlarleB'  dlvldenda. 

Listed  on  the  London.  PlttaborBl)  and  CU- 
cavo  stock  Bxcbancea. 

Ortelnal  BIniM— Offered  in  Dae.,  ISIl.  by 
A.  B.  Leaeb  *  Co.,  New  YoA,  at  «S%  and 
Inttireat. 

Market. 

New  York — Hartehome  &  Bnttelle,  Fred 
H.  Hatch  A  Co.,  Earia  A-  Miller  A  Co., 
Vandertioef  A  RoblnaoB,  Q.  R.  UeAlllatvr. 


Berdell  Brus.,  Robert  E.  Horton 
nithera,  Pelt  A  Co. 

nillaiMplifa — Bnuer,    Starr    A  Co.. 
Cown  A  Co. 

Price  Banc*. 
Jan.  1,  '18,  to  Jan.  1,  'Kl  UM 

Bid.         Ask.  B(d.  Ask. 

Hlch    90  *13     93  '12  66  Jan.     70  Sept. 

Low.    60  '30     66  -30  GO  Dec.     60  Dec 


Union   Trust    Co..  New 


OBOKOiA  HIDUND  RAILWAY  CO.  lat 
Dae  April  U  IMS. 
Dated  APrU  1.  1896.    Intereat  payabto  April 
and  Oct  1,  at  J.  P.  Uoma  A  Co..  Ntow 
York. 

Tkz  StatiM— S«  Federal  Inoone  1^  paM 
by  coravanr  without  dedaetlon. 

Antlmised  wtd  On*atandh>g...tl.<t>.M0 

DwHimlnaHaw  Coupon,  $1.8ft.  BadstmU* 
as  to  principal. 

Tmetoe — Central 
York. 

thuanlMtlan  nod  Omfcrt  Chartered  in  MBy, 
1884.  aa  tha  OaatpU  Udland  A  OnU  R.  B. 
Co.  Controlled  by  Southem  Ry.  Co.  throadt 
owneesbip  of  wtln  oapltal  Bteek.  and  leaaBd 
tn  that  oompanr  from  July  I.  1896.  to  Od. 
&  199S,  at  an  annual  rental  of  S4t.&00  and 
fS.SOO   for  terminal  property  In  Colnmboa. 

Capitalisation.  Outa^adiac. 

Common   «i,9M.0M 

Funded  debt    I.OGO.Md 

Seenrcd  by  a  firat  nnrtsace  on  97.88  mIlea 
of  road  from  Celnmbva  to  HcDoMVsk.  Oa. 

Refundlw— An  •qnal  amount  of  nnuihaiB 
Ry.  Dev.  A  Oan.  4a  la  raaarrad  ta  retli* 
tbla  iBBUe. 

liatcd  on  the  New  York  Btodt  Bxchaaga. 
Xarfcet. 

New  Yark — Sam'l  Ooldschmldt.  Redmond 
A  Co..  Tobey  A  Kirk,  Wolff  A  Stanlor.  Vila* 
A  Htcker,  Carmthera,  Pell  A  Co.,  Pyncban 

A  Co. 

Fhiladelphla — Isaac  Starr  Jr.  A  COl 
Baltimore — BarrotI,  Corkran  A  Qo.,  JobB 
D.  Howard  A  Co.,  Jenkins.  Whedbee  A  Poa. 

Frtee  Baaca— N.  Y.  S.  B. 
Jan.  1,  *«.  to  Jan.  1,  'SI  IPSO 
Hli^    81  Nov.  6, '08  68     Nov.  84 

Low.    4SH  sept.  8  4«K  BepL  S 


GBOBCilA  FACUIC  BAILWAT  CO.  Uk  m. 
Doe  dan.  I,  tsn. 
Dated  Uay  0.  1882.    Intereat  paymbla  Jan. 
and  July  1,  at  J.  P.  HorBan  A  Co.,  Hew 
York. 

Tax  Btatai — ^Payment  of  FMwal  Iboooh 

Tmx  not  asaumed  by  oonpany. 

Aolherlacd   Closed  moitaan 

Oatatondln*  tK.SSf.MO 

Dfnomlaatton— Coupon.  tl.OtO.  BaslatonUe 

aa  to  principal. 
Trapteo  Central   Ibloil   Vrnat   Co.,  N«w 

York. 

Aiaamtd  by  Soattara  Bj.  COk 
CMitnl — ^Inoorporatad  In  ftlpbawia  and  Hta- 
alaatppl  la  1888  and  In  lt»4  waa  aoU  nMar 
foreclosure  to  the  Bonthani  Ry.  Oo. 

Secured  by  a  first  mortpaca  on  aOta 
of  road: 

unea 

Atlanta  to  Auatell,  Oa   18.It 

Austell,    Oa.,    to    OreaavUl^    Mlsa. .  ..440.46 

Itia    Bena   to  Webb.   lUaa   14.60 

Stonevllle    to    Pengr.    Hlaa  St. 18 

Woodlawn  to  Bessemer,  Ala  SO. 60 

North  Blrmlnrham  to  Otalburc  Ala..  8.40 
And    Brancbea    O.Tl 

Cnderllea — Southern  Railway  1st  Coaa.  ii^ 
ue  1994.  which  provide  for  the  retire— t 
of  tbla  issue  Dev.  A  Geo.  lltn> 

htfcal  for  Baltimore  Trust  nuda. 
fiM  Digitized  byXjOOgre 


LWcd  OD  tb«  N«w  Tork.  Baltlmora  aad  DwwmlnBWn — Coupon,  11,000.  B«*latenbl* 

Rlehmnnrt  stock  B»ch»nE««.  ma  to  principal. 

Market.  OrxftabaNoa   and  ContMl — In corpo  rated  In 

Now  York — Simon  BorK  ft  Co.,  Sam't  Gold-  Ovorr'a.  December  21,  ISSl.    Present  DUn* 

aelUBldt,  Prince  ft  Whltely,Redniond  ft  CIo..  adopted    December,    18SB.      Its  rallnwd 

Carmthere.   Pell  ft  Co..   woUt  ft  Stanler.  property  !■  leased  to  tlie  Loularllle  ft  MMit- 

Vllu  ft  Hfckey.  Flnlay  ft  Davenport.  Tllle  R.  R.  Co.  and  Atlantic  Oooat  Line  Co. 

Baltimore — Barroll,     Corkran     ft     Oo.,  for  99  jreare  from  lt»l  at  an  annual  rental 

JenkUu,  Wbedbee  ft  Poo,  Maoknbln,  Good-  of  1800,000.     The  banking  department  le 

rich  ft  Co.  conducted  br  the  Oeorsla  R.  R.  Bank,  whlcH 

Prk»  ITanrt  TT.  T.  8.  B.  owna  IS94.900  of  tbe  1800,000  atock  of  ttM 

Jan.  1,  •««.  to  Jan.  1,  tl              lOSO  company. 

High  123  Jan.  17,  '06                100  Jan.  11  Casltallsatlon.  Ontstandlnc. 

Low.    98  Dec.  11. 'SO  96  Dec.  81  Common   |4.200,009 

  Fonded  debt    1,SOO,000 

enmOIAlUnAOAD  ftBAMUNO  CO.  Defc.  Seeorlty— A  direct  obUmtloa  of  the  com- 

^•a    Doe  Jan.  l,  pany  but  not  secured  by  a  mortaase.  The 

Mtea  Janoary  1.  IISS.    Interest  payable  company  oovenants  that  It  will  not  mortcace 

Jan.  and  July  1.  at  CbsM  Nation^  Bans.  the  property  without  eanally  semrinc  these 

flew  Tora,  an  oat  oompanys  eOKe.  AOBostat  debenture  lB«aea    The  eompaay  owne  In  fee 

„,         _              .  _  .  MS  miles  of  road,  IncludlnB  line  from  Ai»> 

Tax  Btatos — ^PaynwBt  of  Federal   Income  msta  to  Atlanta.  Oa..  171  miles,  and  branches 

Tax  not  ammed  by  company.  to  Washington  and  Athena,  62  miles,  and 

Otsfandlaa   2200,000  from  Macon  to  Camak.  Oa.,  74  miles. 

PumtssHwi — Ceapon.  tl.WO.  BsslstoraDla  Market, 

as  to  prinslpal.   Boclstsred.  tl,WO.  New  York— Joseph  Walker  ft  Sons,  Car* 

Macarity,  etc,  see  Deb.  4s  of  1947.  rutbers.  Pell  A  Co..  WolR  ft  Stanley,  Pyn- 

Market.  ohon  A  Co.,  Joseph  Gilman. 

Mew  Tarit^Frad  H.  Hatch  ft  Co.,  nrncbon  Frlee  Bancs, 

ft  Co.,   Camitbar%   Pell  ft  Co.,  Vllaa  ft  g^a,  1.  'OP.  to  Jan,  I,  '21  IPSO 

HIckey.  Bid.       Aak.             Bid.  ASk. 

Hn.               An.  1,  n              ISM  Low.    Sl  'it     7S '!»         6t  Mar      71  Sept. 

Bid.      Aak.            Bid.  Ask. 
wigti  114  'M   110    11      u  itey  ntL  Mar.  — — — 
uHr.    iS  'to     9ttt  *80      fC  Stai.    till  aUf  OBOBOU  MULWAY  B  UBOXBH)  OO.  lit 
  OeM.  0S.  Dae  Jan.  1,  IMS. 

cwmou  BAiLBOAD  ft  BAMBINO  00.  Dab.  *A,l*Si!r,  ^"'ISTL  ^!f**^£J!?' 

Ss.    Dm  Jaw.  1.  ItSt.  ^         ^'      ^  CBltnr  Trast  Co.,  Boatoa. 

Datsl  Jannalr  1,  liif.    Iiilarest  payaUs  ^^^LSt^^li^SLF^SSSLST^ 

Jan.  aad  jnir  1,  at  Cbass  Nattamal  T^^k,  ^  oompany  witaoiit  aeaiMUOB, 

gjw  To*  and  at  oompany-.  ofBoi.  Atwiata.  SlSSkSa'aV,;.-!:  •Mflrrf.f^S,^^ 

U^Mm-Co^    iliw:    M  Trustee-Old    Cohmy    Trust    Co..  Boston, 

abis  as  to  principal,    Badstsred,  II  000.  waae. 

For  deeertptloa  of  Seeorlty.  ete.,  sas  Deb.  tJi^!r^^r.'L!^\^^*^S!!!!^  on  any  ta- 

4a  of  194T  tercet  date  on  four  wcmht  Botlos. 

v^w*tA  MnUnr  FUnd — 210.000  annually  from  1907 

BaHlmere-^MikiuWMbae  ft  Foe,  awmaUy  from  Itlt  to  lilC. 

SSlTl^fc— FTjLlsmaa  »  cLrXbraham  IBO.OOO  amraally  tbaraaftor.  for  the  pnr- 

ft  Co.,   Carruthera   Pall  ft  c*.   Wolff  ft  o*                   «  not  owr  lit  and  In- 

Stanley.  Fred  H.  Hatch  ft  Co.  tereat.                          .  _.  ^    .  . 

Price  Btowa*  Onarantscf  Interest  aad  sUktas  fnnd  mOm 

Am.  U  '19,  to  Jan.  1,  *»             ISM  tmnem  of  lease  tr  Ota  OasnU  Ballwap  ft 

Bid,      Aak,                       Bid.  Power  Co. 

HIch  106  '10                            01  June  Ornabatlen  aad  Oeattrt— Incorporated  in 

Low.    92*10   100 'IT                  98  Sept  Geo  rat  a.  Janoary  12,  1998.  aa  a  ooDBolldatton 

'  of  rarlotia  street  railways  and  eleotrlo  and 

OBOBOIA  B&nJHIAD  ft  BANKIMO  OO.  Bcf.  sas  llchtlna  properties.      Leased  January  1, 

Dab.  5s.    Due  Jan.  1*  IMS.  i»\2.  to  the  Oeorsia  By.  ft  Power  Co.  for 

Dated  July  1.  1817.    Interest  payable  Jaa.  •**  years.    Rental  Ibted  tdiarces  »%  oa  22.< 

and  July  1.  at  Chase  National  Bank.  New  WMM  pnfarrsd  stook  and  1%  on  |S.2X4.I0» 

Tork.  and  at  company's  office,  Aasoata,  Ga.  ocmmon  rte^ 

Tax   Stataa   Payment  of  Federal  Ihombm  Ca^tallaation.  Ontatandlnc. 

Tax  not  asaamed  by  aompaoy.  Common   88,814.800 

Oaftandlns  :  tt.H0.9t»        Preferred  (1%  nonKnmi.J   8.489.000 

DMOmlnaHia    Osasna.     81,M*.     BscMsr-     Funded  debt    9,010,000 

■  It.    ^    »  8««ired  bgr  a  Brrt  uortnm  oa  about  71 

For  dsocrlptlOD  of  Seoortty,  eta.,  sas  Deb.  ma^m  of  street  railway  track,  a  power  boneib 

"  "  laai-    steam  heating  plant  and  a  part  of  the  eleo- 

  trio  Ilsbtloc  system  In  Atlanta.   Oa..  and 

OBOBGIA    BAIUOAD    ft    BANBINO    OO.  axeept  2821,000  underlying  bonda.  a  eecoud 

M.  Deb.  4a.   Due  Jan.  1,  1S41.  mortaaae  on  the  balanoe  of  tbe  property  anb- 

Dstad  Jaaaary  1,  1007.     Intsreat  payable  to  prior  Uens.     Addltkmally  seeored  by 

Jan.   and  July  1.  at  American   Bxchanss  deposit  of  2<00,00e  preferred  and  •1.014,881 

Nat'l  Bank,  New  Tork.  or  Company'a  office^  common  atodi  (entire  capital  atook)  of  tbe 

Ansoata.  Oa.  AtlauU  Oaa  Urtt  Oo.  (oatatandlas  1S19,00« 

Tax  etatas   Paymeat   of   Federal   fnoom  bondat.     FrancMsas  are  m  Uno  part  per- 

Utt  iMt  aanmsd.  It  eompMor.            "  pstoal.  othara  for  It  years  J 
r....tX,t90,tM    ^  Friw   llim  fUMftjlffedi 


LiSht  Co.  iBt  6b  of  1919.  |1.I2B,000  Atlanta 
ConMlI4at«d  StrMt  Rr.  lat  Cona,  fia  of  1M«. 

CnderUoa— Sat.  *  Imp.  is  of  whWi 
pravlda  for  tba  ratlremaut  of  tbla  laana  and 
also  tba  prior  liana. 

BaTiilaw — 8aa  Qaorda  Itr<  A  Powar  Co. 

Iiasal  for  Baltlmora  Truat  Fonda. 

Orldnal  Martat— OtCarad  la  IfOl,  br  H.  W. 
Poor  A  Co..  Now  Tork.  and  Cnrtla  *  Saucer. 
Boaton.  at  9S  and  Interaat:  oflCarad  In  Itll  by 
Blodgat  *  Co..  and  Bpenoar  Traak  *  Co.,  Naw 
T6ik.  at  lOSH  and  Intaraat. 

Harkat. 

New  York — Hartshome  *  Battelle,  Prod 
H.  Hatch  A  Co..  Hodenpyl.  Hardy  *  Co., 
Saria  A.  Miller  A  Co.,  Vandorhoet  A  Roto- 
Inaon,  Bordall  Broa. 

II«Nt«a — Curtta  A  Sancar. 

FhUadelpbbi — Bauer  Starr  A  Co.,  Henry 
D.  BoeOBlnff  ft  Co..  Elkloa,  Horrta  A  Co.. 
Huntoon  A  Co.,  C.  Clothier,  Jonea  A  Co., 
McCowD  A  Co.,  Samuel  K.  Phllllpa  A  Co. 

BAlUmore— Jenklna,  Whedbee  A  Poe. 

Frleo  Kama, 


tmt.  1,  '1^  t«  Jan.  1.  'SI 

Bid.  Aak. 
Rich  lOaU  'IS    lOStt  *11 
Low.    TB     'SO     SO  '20 


WW 
Bid.  Aak. 
M  Jan.    H  Jan. 
7B  Aut.    SO  Auc; 


GBOBaiA  WAUMAY  A  KISCTRIO  CO.  BaC. 
«  Imp.  Ba.   Dae  ten.  1,  U4». 

Dated  Jaoaarr  1,  IV09.  Intaraat  payable 
Jan,  and  July  1.  at  Boaton. 

Tax  Statoa — 2%  Federal  Incoma  Tax  paid 
br  comoany  wltbout  dedncUen. 

Anthorlzed   SSO.OOO.OOO 

Ontatandtbc  (Jan.  1,  '31)....  6.390.000 

Betired  by  8.  F.   393.000 

Reeerred  for  Prior  Uou   11.330,000 

Reserved  for  Ext   2.9S1.000 

DenomlnattoB— Coupon.  11,000.  Baflaterabla 
aa  to  principal. 

Traatee — American  Tmat  Co..  Boaton. 

Bfldeamable  at  106  and  tnteraat  on  any  In- 
terest date  on  SO  daya'  notice. 

Slnklns  FnA— 1%  of  oatatandiiur  bonda  on 
October  1  each  year,  for  the  purchaaa  or 
redemption  of  tbaaa  bonds  at  not  ovor  106 
and  Intereat. 

On ar en* fed  aa  to  Intaraat  and  alnklns  fond 
under  temia  of  lease  by  tba  Oaarsia  Ballwar 
A  Power  Co. 

Orsanlaatien— -See  lat  Oona.  6a. 

Beefed  by  a  direct  tnortcase  on  the  antira 
property  of  ths  ooanwiy,  Inclndln*  about 
21S.07S  mllaa  of  atroet  raUwsLy  In  aod  around 
Atlanta.  Oa..  and  on  plants  sonilylnc  tbat 
oltr  and  anrromidlnc  tarrltory  with  electricity 
ud  ateam  boat.  Alas  aaoorai  by  a  flnt 
oollataral  lien  oa  tlM,O0«  (entlro  Isana)  «apl- 
tal  atock  of  tin  AUanU  Kortbam  Br.  Co.: 
and  a  aeoond  eollatsml  Uen  oa  tba  aeonrtUaa 
Pledaed  under  tba  1st  Cons.  Ka. 

Prtar  liens— S6,610,eO0  lat  Cona.  la  and 
prior  llena  tfaaralo. 

Barnlncs — See  Ga.  Br.  A  Power  Co. 

iMnl  for  Baltimore  Tmat  Fonda. 

Orldnal  Harket— Offered  tn  IffM.  br  flPMi- 
eer  Traak  A  Co.,  Blodcet.  Ifarritt  A  Co.  (now 
Bledcet  A  Co.)  and  Curtla  A  Baniw,  Haw 
Tork.  at  9«  and  Intoroat,  and  StlS.OH  of- 
fered In  Itll,  far  Chaa.  C.  Haniasn,  Jr.,  A 
Co..  Pblladelptala.  at  and  Intereat.  tSU.M* 
offered  Get,  ISll,  br  aama  Am  at  aama 
price. 

Martet. 

New  Torii — Hartabonie  A  Battene.  Tan> 
derhoef  A  Robinaon,  Carrtubers^  Poll  A  Co., 
Curtla  A  Sanser. 

Boaton — Curtle  A  S&nrer. 

ndlndeipliln--Bauar.  Starr  A  Co..  Henry 
D.  Boennlnc  A  Co.,  BIklna.  Uerrls  A  Co., 
Olwrlaa   vmiwi        Co.,    HcCown   *  Co., 


Samuel  UoCraarr  *  Co.,  Samuel  K.  PhUUpa 
*  Co. 

Priee  Banra. 
Jan.  I.  '16,  to  Jan.  1,  '21  Utt 

Bid.  Aak.  Bid.  Aak. 

Hlsh  SSIi'lS  StK'lS  SONOT.  SS  Fetk. 
Low.    60     'to     70    'SO       60  Oct     70  Oct. 


CO.  1st  « 


iS« 


OBOEOIA  BAII.WAT  A  POWS 
Sef.  OS.   Dae  April  1,  UM. 
Dated  April  1.  1914.    Intereat  payabU  AprU 

1  and  Oct.  1,  at  Trustee'*  office  or  tCorcaa. 

Orenfeld  ft  Co..  Tendon.  Eng. 
Tax  Statoa — 2%  Federal  Income  Tax  paid 

by  company  without  dedoetton. 

Aotberlacd   120.000.000 

Ootstandlnr  (Jon.  1,  '21)  1S.S31.600 

Held  in  8.  F.   203.000 

Peldsred  to  »iecare  7%  Notee. .  3.S07,i«O 

Reserved  for  Prior  Liens   1,334.000 

Rcaerred  for  Kit.   9.704.000 

Denomlnatlan — Coupon.  SSOO  and  tl.009.  aaA 

•tarllns  equlTBlenta.    RedateraUe  as  to  prtn- 

dpal  only. 

Tnatee— Fidelity  Trust  Co..  Phlladelpbla. 

Bederoiable  on  any  Intereat  date  fram  AprU 
1,  1919  to  1923,  at  lOSH  and  Intereat.  and 
thereafter  at  106  and  Intereat 

Slnklnc  Fond — ^Annually,  on  Febraarr  I. 
176.000  from  1919  to  1924,  S100.000  fRin 
1926  to  1939  and  S12S.00O  from  1929  to 
1969,  pluB  Intereat  oa  bonda  held  In  amklnn 
fund,  to  be  applied  to  the  purchase  of  tbtee 
bonda  at  not  «raeedlac  102H  and  Interest, 
prior  to  April  1,  1919,  and  lOE  and  Intanat 
thereafter.  It  not  ao  purchaaahle  bonda  mxm 
to  be  drawn  by  tot  All  bonda  acqolrad  nra 
to  be  kept  alive  in  the  sinklnj  fund. 

Orranlsatlen — Incorporated  In  Oeortta  In 
1911.  Z.eaaea  for  999  yeara  the  Osoi«la  Br. 
A  Bl.  Co.,  which  operatoa  the  atrest  rail- 
wars  and  saa  and  eleetrie  planta  In  Atlanta. 
Oa.,  and  vicinity.  Servlnc  SS  nunMpalltlon. 
The  Oeoraia  Ry.  A  Power  Co.  operates  t4t.6t 
miles  of  dsotrlo  ntUwar  tia«k  and  tT«.Sb 
mllas  of  trannlaslon  and  OlstribBtlsB  Una*. 

Capitalisation.  Oatatandlng. 

Common   116,000.000 

lat  Pref.  (S%  cum.)   1.0OO.OOO 

3d  Pref.  (4%  aoa-oum.)   10.000,000 

Funded  debt    17.434.600 

Secured  by  a  first  mortsacs  on  faydfiHSls^ 
trio  plant  at  Tsllalob  Falla,  and  eatenslv 
water  rlshts,  snb-staUons  and  tranamlsslon 
and  distribution  lines,  and  a  aeocnd  mtm lis— 
on  several  additional  hydro-electrie  plants  in 
various  parts  of  Oeersia.  The  present  OPS^ 
city  of  all  planU  U  about  lOfl.800  h.  pk 

Further  secured  br  a  first  lien  en  leaaa  of 
Georala  By.  A  Bl.  Co.  and  06'year  ooatraoi 
for  rumlahlnc  that  company  with  power. 

Prior  Ueaa— SI.  994,000  Atlanta  Watar  * 
Blectrte  Power  Co.  1st  is  of  104S. 

Tews  ended  Dee.  SI  (Combined): 
Net 
S4,I1T,1M 
S.8SS.19t 
2.146,240 
2.104.S6t 
S.19T,2S8 

*Interest,  rentals  and  alnMnc  fonda. 
OrWnnl  HatheO— 18.900.000  ofCsrsd  In  ICar. 
Itl4.  at  n%  and  Interest  br  Drexat  A  Osi., 
PhlladelpUa. 

llBfksi, 

New  Tssk— Frsd  H.  Hateh  A  Co.,  Barto 
A.  WUsr  *  Co.,  Vandsrfioaf  *  BobinMO, 
Gilbert  J.  Rostlay.  G.  R.  McAllister.  BardaU 

Broa 

Boston— Curtis  ft  Sanaer. 
PhlladelBlibi — Bauer  Starr  *  Co.,  Bsnry 
D.   Boennfnc  A  Co.,  Partly  Bros.. A  Oo^ 
EIUb^  Morris  A  pp..  Cha^M>V9t^  Oa.. 


ItSO   S13.061.996 

1919   10.693.49S 

IMS   S,SSO.SSS 

191T   7.107,099 

1910   0.996,709 


tS,S14.9«S 
l,6f0.09S 
2.S9T.m 
S.4Si.S4S 
S.S0S.SS1 


Digitized  by 


Onham,  Paraonn  A  Co..  Huntoon  A  Co..  Ho* 
OBwn  *  Co..  Samuel  HcCr««ry  ft  Co..  BMd 
A.  HorcBii  *  Co..  Samual  K-  Phillips  A  Co. 
Price  Bucc. 
1,  1«  to  Jml  1.  *S1  19te 

Bid.  Ask.         Bid.  Aak. 

HlKb  '1*     n'l«      TSFeb.    79 K  Jan- 

L««.     M    'SO     71  '10     66  July   71  Dm. 


6I0EGU  BAII.WAY  *  rOWBB  GO.  SH-Ytar 
7%  CaU.  MatM.  Dm  Aw.  I.  Utt. 

Med  F«b.  1,  ItSO.  iBtsreM  iwraUo  F«A. 
1  tnd  AOS.  1.  In  PtalUdelptala. 

Tu  StatM — 1%  PedenU  laoooM  Tax  paid 
hv  Uw  oompaiiT  wltboat  dtduotlon.  Fwnnarl- 
TUU  State  Tax  MdmM* 

MkwteMi   IS.  60«,*«» 

— IrtOBilw   t.<M,M« 

OnMhurtlM— Coupon.  tl.BOt:  roctMorabl* 
u  to  Klnolpal. 

tiMlw — Draxel  A  ConuMuiT.  FUiadalphlK. 

lairiMaMo  u  ■  wbola  or  in  put  la 
uwnBtK  of  not  Um  tban  1604.  MO  on  foar 
wMka"  aotloe  oa  or  boforo  M.  1,  IWU  at 
iHli  and  Interest,  and  ttaaroattor  at  IMIi 

Owatoatloa   B—  lat  A  BaC  la. 

Sacnrad  by  a  pledge  ot  I3.S0T.S0O  lat  A 
K«£.  Ea,  dua  April  1.  10E4. 

■aiainra   Piio  1st  *  Ref.  6a. 

CMftnal  Hartet— IS.B0O.0OO  offered  Hareh, 
IDS,  br  Drexel  ft  Company,  Pblladalptala,  at 
n  nd  Interest. 

Hariut. 
New  Task— Berdall  Bros, 
nilad^hla — Henry  D.  Boennlne  A  Co., 
Rtad  A.  HorBan  ft  Co.,  Wurta,  Dullas  A  Co. 

Plieo  Banco  U» 

Bid.  JUk. 

mth                               14  Dac.  t»  Judo 

Low.                                   13  D«<x  96  Not. 


GfiOBOIA  flOVmBH  ft  FLORIDA  RAIL- 
WAT  CO.  lat  8a.  Dn  Mr  1.  IMS. 
Dated  July  1,  U9S.    bitvraot  payabM  Jan. 
ud  July  1,  at  Tnistea'a  offlca,  and  Vlrat 

NaUonal  Bank.  New  York. 

Tax  6t«tM — 1%  Federal  Inooma  Tax  paid 
kr  company  without  deduction. 

Aattwrbcd  S4.000.t9D 

OAotandlM    4.000.000 

SeaaaalnatlMa— Conpoa.  11.000.  BaslataraUa 

u  to  prladpaL 

Tiuatee  Mereaatlla  Trust  A  Deposit  Co.. 
BeKlmore- 

OrgaalxattoB  and  Cantnd — Suoeesaor  tlirousb 
NorcaoUaUon  In  Hay,  1196,  to  Oa.  So.  ft 
lU.  R.  R.  Co.  Chartered  In  1S86.  Controlled 
by  Southern  Ry.  Co.  throocb  stock  ownership. 

Capitalization.  OutaUndina. 

Common   tS.OOO.OOO 

IM  Pret.  (6%  non-eum.)   «i4,0ta 

M  Pref.  fS%  non-aun.)   1.084,000 

Iteded  debt    0,SBt.000 

Beearcd  by  a  mortcaaa  oa  tttM  mUea  «t 
rokd,  vU. 

A  tnt  raorlMa  en  Ml  atflw—  UUa. 

Uaooo.  Oa.  .to  Palatka,  Fla  SSS.OO 

A  aeoand  nactvac*  oa  Mt.n  mUaa — 

Taldoeta,  Oa..  to  Oraad  Croaainc  near 
Jackwwvltl*.  Fla  101.01 

Prior  lian— SS.000.000  lat  Conx.  4s  (see  ba- 

low). 

Dadttlln — tS.000.000  lat  Coaa.  4a  (on  road 
fraa  Macon  to  Palatka).  all  of  which  are 
asBcd  by  tlia  Southam  By.  and  d^oaltcd  nn- 
4w  tts  DtT.  A  Osn.  llortmn  4a. 


VcaiB  ended  Dae.  SI: 

Oroaa.  Nat.     lot.  A  Rant. 

•lOlO  ....       $611,467      86S4,703  t3M,6U 

tl919   4,374,601  63.064   

•1918   611,467         622.128  349.661 

tl»18    3.694,801         273.S13  47.B13 

1917    2,983.428        746.939  388.689 

1916   2.669,809        766,794  36O,S0S 

*Oorporato  account. 

tFodsral  aonaiint  standard  ntara  nat  to- 
alBdod. 

Lecsl  for  Baltlmora  Trust  FOods. 
Usted   on   the   Baltlmora   and  Btebmond 
Stock  Szchanaea. 

Market. 

New  Yorit — Simon  Borg  ft  Co.,  Sam'l  Oold- 
achmldt.  Taylor.  Smith  ft  Hord,  Woltt  A 
Stanley,  Carruthera  Pell  ft  Co.,  E.  A.  Bakar 
A  Son. 

Fhllstlnlphla    laaar  Starr  Jr.  A  Co. 

Balllaioro — Barrolt  Cockran  A  Co.,  Jon- 
kln«  Whodbos  A  Poo,  Hackubin,  Goodrich 
A  Co. 

Frioo  Bansa. 
Aw.  1.  19,  to  Jten.  1,  •»  UCO 

Bid.       AA.  Bid.  Adc 

High    109  '10    113  '09  87  Dec    90  Jan. 

Low.      TG  '20     16  '20  76  Oct.    36  Mar. 


OBOBOIA  SOUTHERN  ft  FLORIDA  RAUp 
WAY  CO.  Equip.  4Ha.  Series  "D."  Dos 

SnfiM  ench  Feb.  1   and  US.OOO  «mA 
ag.  1  to  Anr.  1,  1917,  InclnaiTa  them* 
after  SSl.OOO  oa  eaeh  tntereat  date  ta 
Ana.  1,  l»xe,  Induatva, 
Dated  Aucuat  1.  191S.  Interest  payable  Fab 
and  Ana  l,  at  Bankers  Truat  Co..  Now  York. 

Tax  Btatua— 3%  Federal  Ineoma  Tax  paid 
by  company  without  d«d notion.  , 

Anlhorlxed   1416,000 

Onttttandlnr  (Jan.  i;  '»)   101.000 

Balance  Retired. 
DeDomlnatlon— Coupon,  31,000. 
8e«sred  by  first  Han  on  9  Consolidated  typo 
loaomotlrea,  4  swttehlnc  loeomotlTes.  I  atool 
frame  paaaeaacr  eoaehea.  S  all  ateel  eombtna- 
tlon  mall  and  baxsaca  cara,  4  all-atael  bac> 
cava  axpreos  oara.  00  stool  flat  «ars  and  308 
steel  imderframe  Tentllatod  box  oara.  aoatlad 
SS*4.li0  et  which  ST0.160  waa  paid  ta  aaah 
by  the  railway  companies. 

Leral  for  savlnfa  banks  tn  Ohio. 
Orlalnal  Harflet— Offered  lOlS.  br  Portar. 
Choata  ft  Prantloe,  New  Tork. 

HaiftsO. 

New  York— RUUman  A  Co.,  Wnwamn  A 
Co..  Wtolft  ft  Stanley. 

OEOROIA  SOUTHERN  ft  FLORIDA  RAIL- 
WAY CO.  Eauip.  4Ho>  Sartea  "B."  Daa 
«n.(Mra  eaeb  Hay  IS  airil  mSOO  aa* 
Not.  U,  from  Har  U.  19U.  «a  N«r.  IK, 

1926,  IncltulTe. 

Dated  Nov.  IE,  I9IE.  Interest  payable  Hay 
IE  and  Nov.  16,  at  Trustee's  OlBoa, 

Tax  Status — Payment  of  Peedral  Incoma 
Tax  not  assumed  by  the  company. 

Aulhoriscd   1460.000 

Ontatandlna  (June  1.  '30)   348.000 

Balance  Retired. 

DonomlnatloD — Coupon,  1 1.000. 

Trustee — Old  Dominion  Trust  Co..  Rich- 
mond. Va. 

Control — A  majority  ot  the  atock  Is  owned 
by  the  Scuthpm  Ry.  Co.  The  company  owns 
891 H  miles  of  road  from  Uaeon.  (7a..  to 
Palatka,  Fla..  and  from  Valdoata.  Oa..  to 
Jacksotavllle.  Fla, 

Seenred  by  an  CQulpment  aareament  on  two 
lO-wheel  paasencer  enslnes  and  tenders:  two 
vteel  passenger  banacs  oars:  130  40.ton  dou- 
ble drop  bottom  sondola  coal  cars:  176  lO-tos 
steel  underframe  ventilated  box  ears  eostlna 
1636,000.  of  wblch  the  company  paid  186.000 


■^■"ftrtSial  lIafkal~0Sag,^|^§m!^aA9gk 


prices  ransiw  from  a  3.69%  to  iAl\k%  b—im 
br  John  B.  Howard  *  Co.,  llcrrcanUI*  TruM 
*  IMpOBlt  Co.  and  Strother.  Broaden  *  Co., 
Baltimore. 

Market. 

New  YoA— Fmmut  ft  Co. 


OEBA  UUJB  (FuMte.  N.  J.)  S-Tw  M 

S.  F.  «a.  1>IM  Febnurr  1. 
Dated  Februarjr  1.  1B19.    Intereat  payabia 
Pebruarjr  1  and  Aucuit  1  at  Chaae  National 
Bank,  N«w  Tork. 

Tax  Statai — 2%  Federal  Inooma  Tax  paid 
by  company  vitbout  deduotlon.  Tax  exempt 
In  New  Jersey. 

Aothoriaed   U.OW.VM 

Oatstandlnv    l.OOOtMO 

Pnrpuse  of  Imm — To  flnance  a  portwn  oC 
the  purcbaie  price  of  tbe  property  In  oon- 
neotlon  with  lu  aoqulalUon  by  the  present  cor- 
poration. 

Denomlnntlon— Coupon,  Sl.OM.  fSM  and 
1100.  _ 

Trustee— Cemtml  Trait  Co.,  of  lUlnoli,  CU- 
uaso. 

BedeeinaUs  at  t«l  nnd  intereat  oa  any  In- 
terest daU  UP  ta  February  1,  19».  and  at 
100  H  and  Intereat  thereafter. 

HInUuc  Fand— ^A.nDuaUy.  beslnnlnr  Tebni- 
ary  1,  llll.  SG«,MD  tor  *h»  puroiiaae  w  re- 
demption of  thene  bonds.  Bonda  so  aooulred 
are  to  be  oaaodled. 

OraanlaatUn  laoarporated  In  January, 
1919,  In  New  Jeraer  to  take  over  a  business 
natabllsbcd,  under  tbe  sane  name  In  IMO. 
Hm  aonulBltlon  of  tbe  buslnees  by  tbe  present 
oorpomtlon  U  ooeasleDed  br  tbe  aale  of  a 
oontrolUns  Interest  of  the  stock  of  the  pre- 
deoessor  corporation  under  former  alien  enemy 
ownership  by  the  U.  S.  Allen  Property  Cnato- 
dlan.  the  chance  In  ownership  did  net  larolra 
a  ehaace  In  the  active  measBement.  The  com- 
pany manufactures  hlsh-crade  woolen  teztUea. 
About  $9%  of  the  output  Is  made  np  of  wor- 
sted and  woolen  dress  soods,  and  ths  remain- 
der of  the  output  Is  larselr  aenes  for  men's 


Tbe  enUte  ootpnt  of  the  mills  baa  always 
been  sold  under  a  selllnc  arranscment  with 
C.  Balmsen  A  Co. 

Capitalisation.  OutsUndlns. 

Common   It.OOO.OOO 

Pretered  (8%   cum.)    l.OOO.OOO 

Funded  debt    1.000,100 

Secured  by  first  mortrare  upon  all  present 
and  future  acquired  plaoU  and  fixed  assets  of 
the  company.  The  plant  comprises  li%  acres 
of  land  owned  in  tee  at  Passalo.  Mew  JeiMr. 
upon  which  are  located  G3  buUdlnn  wltb  a 
floor  apace  of  4E1.T60  SQuare  feet.  tuUy 
equipped  with  the  most  modem  end  efflclent 
maohlnery  lor  the  manufacture  of  woolen  tex- 
tlloB.  An  appraleal  Of  tbe  Hxed  assets,  upon 
which  tbe  bonda  are  a  first  mortsare  was 
made  In  aeptember,  1011.  by  Ford.  Bacon  A 
Davis,  engineers:  such  appraisal  ahowlnr  a  re- 
production value  based  upon  1914  prices  of 
12.081,723;  and  based  upon  1911  prices,  of  t2.- 
SE7,89e,  after  allowance  for  depreciation  of 
tS99.194.  einoe  the  appraisal  (and  as  oC 
ICaroh  S,  *II),  flasd  amis  have  ban  InereaMfl 
by  Improvements  oostlns  approximately  160.- 
000. 

The  equipment  Includes  1,]4S  looms.  ISO 
Haiteraley  and  290  Cromrton  and  Knowles 
looms,  with  a  dally  capacity  of  lO.OOO  yards 
of  worsted  products.  Tbe  company's  dye  de- 
partment has  a  capacity  of  SO.OOO  yards  per 
day.  Approximately  160,000  pounds  of  rams 
arc  used  weekly  In  the  manufacture  of  the 
oompaay*s  products.  About  l.KOO  employea  are 
required  for  operation  at  oapadtv. 

tbe  ivovlalona  ot  the  Tmat  Aareemsat  In- 


ninde  tbe  foUowinr  eovenast  by  the  camwrnar, 

via.: 

To  maintain  at  all  times  a  surplus  ot  eur- 
rent  assets  above  current  llablUtlcs  of  at 
least  tSOO.dOO.  To  maintain  adequHta  insur- 
ance upon  its  plants,  tbe  policies  belnr  dwoal- 
ted  with  the  Trustee,  the  proceeds  In  eaas 
ot  loss  to  be  used  for  replaoements  or  addl- 
tlona  to  fixed  asseU  or  porobase  or 
tion  of  outstanding  bonds. 
Years  ended  Dee.  Sit 

Oross.  Ket. 
1918....  89.718.914  S9»t.lM 

•On  this  Issue. 

Orislnal  Hsrket— Sl.OOD.OOO  offered 
1919.  by  the  Central  Trust  Co.  of 
Chlcaso,  snd  Powell,  Oarard  A  Co.,  GUeua 
New  Torit.  PbUadelptala  and  Dallaib  at  91% 
and  Intereat. 

HartKt. 

New  YoriE— Hartshome  A  Battell^  Taa- 
derhoef  A  Koblnson,  Carruthers  Pell  *  Oo> 
Pbiladelphl*—  M  cCo wn  A  Co. 
Chloaco — Powell,  Oarard  A  Co. 

Price  Raace 
tma.  1,  'U,  to  Jan.  1,  'Xl  UM 

Bid.     Ask.  Bid.  AMl. 

High     95  '20    too  '10  9S  Feb.    tS  Oct. 

Low.      89  '20     93  'SO  89  Hay    »t  May 


(I 


vma 

let) 


flPnTYSBUKQ  A  HABamOBO  BAILWAT 
00.  (THE)  Oeaa. 

Oct.  1,  int. 

Dated  October  1.  ISOI.  Interest  parable 
April  and  Oot.  I,  at  Beadlna  Temtaal,  PMI- 

Tax  Statv— 1«  Federal  Inegase  Tax  vmU 
by  company  without  deductloo.  Thz  annvC 
to  Pennsylvania, 

Aottwlsed   SHI,M« 

OnMaadlac   'HI,*** 

•1275.000  owned  by  the  Beadlna  On. 

Penoml  nation— Coupon.  lUMO, 
able  aa  to  prlnclpaL 

Tnstee — Ouarantae  Tmat  A  Bate 
Co..  Philadelphia.  Pa. 

Ooarantr— The  endorsed  suarantr  oC  (ka 
FhlUdelphia  *  Readlnc  R.  R.  Co.,  baa  aac 
been  assumed  br  the  P.  A  R.  Br.  Co. 

OrcaaUathin  and  Oeatnl — Incorporated  to 
Pennsylvania  Auc.,  1890.  Controlled  by  Raatf- 
ins  Co.  thrcoah  owner^p  of  practloally  tbe 
entire  capital  stock  UI7t,l»)  of  wlllcb  8881,- 
000  Is  deposited  under  Ita  Oensrsl  Hortcaca. 

Capitalization.  Outstandlas. 

Common   SOIt.Md 

Funded  debt    80K.M* 

Hecaied  by  a  first  mortsace  on  41.80  mllea 
of  road,  iocludlns  line  from  Carlisle  to  0«Ky»- 
burv.  Pa.,  with  brancii  to  Bound  Top  14.14 
miles  and  from  Pine  Orove  Fumaoe  to  Hn- 
ter**  Bun.  Pa..  1.46  miles. 
Years  ended  Dee.  Sli 


•1910 
•1919 
•1918 
tl918 
1017 
1918 


Oross. 

t841S,046 
40,208 
47. 542 
394.770 
364,041 
387,890 


Net. 
$86,230 
30,709 
47.641 
98,161 
100.671 
77,107 


iQt.ARent. 
|317»i 
31St8 
31,118 
lt,lH 
C^6M 
6«.4U 


"Corporate  aeceunt. 
tFMeral  aaeenn^-atandard  latm  mK  te. 
oindBd. 

STen  monthr  c^eratloiis; 

Usted  on  ths  Phlladelabla  Steak  ■xdias«a. 


Ifew  YaTk--Oamithars  Pen  A  Oa. 
FMladdphlA— Blddle  A  aanir,  Beatr  IX 
Boennlnk  A  Co.,  Charles  Fearsn  4  Oa.,  Hon- 
toon  A  Co.,  Reed  A.  Uorcan  A  Oe^ 

rriee  Baho. 
Jan.  1,  ^1,  to  Jan.  l,  *n  u» 
_        Bid.         Ask.         Bid.  A*. 
HtiA    lOS'lS   108    'It     UJaa.    H  Jan. 


TAIXBT,    QUnS    «  NORTHERN 
_  KAII.WAV  00.  Ut.b.  Dm  Hot.  1.  1*14. 
n»M  Nov.  1.  1194.   InterMt  pmbla  lUy 
ud  Mo<r.  1,  at  Soutbern  Paolflo  oOim.  Nov 
Tork. 

Tax  atrtM— PMfmcnt  of  FMUnI  Umdm 
Tu  not  awDBMd  br  otmpany. 

AvCbarlwd   Closed  mortsu« 

OuMRBdiu     |1,4B3,000 

■cUnd  by  8.  F.   M.OOO 

1>nMmlHiUsB— Coupon.  tl.MO.  RefflM»r- 
■bla   aa  to  prtnoipal,  or  fullj  nsMernU*. 

Ti  ■■li»c — ^lletropomu  Tniat  Co..  New  Twk. 

ranftlBr  Vud— AimuKtlr  1%  ol  net  receipts 
b«tar«  p&Tliut  dlTldenda  to  bo  svpUed  to  tlu  r*- 
Anavtlon  of  theM  boodi,  loaned  out  at  iBterwt 
nixm  rood  eecurltles.  or  to  be  otberwiM  In- 
wmmtmO  under  order  and  dlreotloa  tba  Board 
«C  Directors  of  tbe  Company. 

ChaaraBteed  principal  and  Interest  br  tbs 
Sontliem  Paolllo  Co.  br  endorsement, 

AMUed  br  the  ArUona  Eastern  R.  R.  Go. 

Ooatval— Hersed  Id  1»10  vtth  several  Other 
nMUlM  into  the  Ansona  Easiem  R.  R.  Co., 
wUcb  company  Is  a  coDsolldatlon  of  the  lines 
In  A^xona  ooDtroIM  br  tho  SontlMm  FmUo 
Cota  Its  entlrs  stock  Is  owned  br  fhs  lattor 
voaoiMUkr* 

B»— isd  to  a  Ont  mortvass  oa  IM.U  miles 

mt  road,  vis.: 

inies 

Bowie  to  Globe.  Arts.  I3S.S7 

AJmster  Jet.  to  Amster,  Arts   4.11 

Vaderlles — Arlcona  Eastern  R.  R.  Co.  1st 
A  Ref.  fis  of  llfiO.  which  mortvece  prorldflS 
for  tbe  retirement  of  this  issue. 

I^Otal  for  Col.,  Mich.,  Minn.,  Wis.,  N.  H., 
K.  J..  Ore  and  R.  1. 

Jitetit  on  tbs  Now  Tork  Stock  Bxohanre. 

OsfKtel  Masks*  Offered  la  Ittt,  br  F.  J. 
Uman  A  Co..  New  Tork,  at  IHM  wd  Im- 


Market. 

If«w  York  ■Constable  St  Flamlnr.  Taytor, 
Smith  *  Hardy.  Camithors  Pell  *  Co.,  wm. 
Catrnecle  EWen.  Uartabome  *  Battalia, 
Pyschon  A  Co. 

PhUaddpUa— Henry  D.  Boenalntf  A  Co., 
William  W.  Fovarty. 

Ptttsburcb — R-  B.  Hutchinson  A  Co. 
Priee  Bance— N.  t.  B.  M. 
Jian.  1,  'M,  to  Jan.  1.  It  IWM 

Bid.     Ask.  Bid.  Ask. 

HIVk  108  H  July  11,  '0«  94  Jan.  201  Jan. 
I<ow.     9S      Not.  14,  'IS     tS  Hay     19  Juno 


aUBERT  (FRANK)  PAPER  COBtPANT  Ist 
Serial  Is.  Dae  tSI.OOO  each  Mar.  1.  U21 
u  ins.  and  S40.0M  each  Har.  1,  lit* 
to  1930,  IndoelTe. 
Dated  March  t.  1919.  Interest  payable  Mar. 
and  Sect.  I.  In  Troy  and  New  Tork. 

Tax  Statas — Company  assumes  payment  or 
r«fund  of  Federal  Income  Tax  up  to  4%.  Ex- 
empt from  New  Tork  State  Property  Tax.  Ro- 
tund made  of  Hew  Tork  State  looome  Tax. 
Maasacnusetts  Income  Tax  and  Connecthmt 
Persoaal  Property  Tax. 

Anthorlzed   tSOO.OOn 

Ontstandbw    SCO.  000 

Porpose  of  Issas — To  retire  the  floattnv  In- 
debtedness carried  In  local  banks,  contracted 
principally  to  provide  a  portion  of  funds  re- 
anlred  tor  the  eroetlon  ot  a  new  paper  mill 
In  Cohoee. 

DeaomlaatloBS — Coupon  SSOO  and  SI, 000, 
refflsterable  as  to  principal. 

Trastee    Security  Trust  Company,  Troy. 

Bcdeemable  as  a  whole  or  fn  part  at  101 
and  Interest  on  SO  days'  notice. 

OicaalaatloB — Inoosporatsd  In  Hew  Tork 
U99,  taUnv  ovor  bnstoisn  of  Frank  OUbert. 
MaauflMtur—  poId  and  paMr.  PradiMtlaB 
■kovt  flfor  ISM  W  tM9, 


Capltallxatlon.  Outstandlns, 

Common   1160,000 

Preferred  (7%  cum.)   199.919 

Funded  debt    SOO.OOO 

Secured  by  first  morttaca  on  real  estate, 
plant  equipment  and  water  power  of  the  oom- 
pany  In  Waterford,  N.  T.,  and  the  pulp  i^n, 
real  estate  and  new  paper  mill  and  equip- 
ment in  Coboes.  N.  T.  Mortcase  oovera  aU 
property  now  owned  and  bereafter  aooulrod. 
Appraised  value  July  1,  1919,  91,197,979. 
Xmus  ended  Jus  Sti 
Net. 

1919   t91,a7» 

.  Oriclnal  Mariwt— Offered  Aunst,  1919.  Ur 
P.  W.  Brooks  ft  Companr.  New  Tork.  Bos- 
ton and  Phlladelpbla,  at  trom  101  to  99  for 
Various  maturities. 


GILBERT  PAPER  CO.  la«  tUs-  Dno 
•80,000  eacb  Dec.  1  and  June  1  from 
Dec.  1.  19S1,  to  Doo,  I,  WM,  ind., 
S»I,000  from  Jane  ],  IMS,  to  Dec  1, 
19M,  incL,  S30.000  tnm  Jane  1.  ini. 
to  Dec  1,  IMS,  IncL,  and  949,«M  Joaa 
1,  19£0. 

Dated  June  1.  192D.  Interest  payable  Jims 
1  and  Dec  1,  at  First  Wisconsin  Trust  Co., 
Milwaukee. 

Tax  Ststos— 2«  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Antboriied   |B00,009 

Outntandlng    400,009 

RcMrved  for  Corp.  Purposes   100,009 

PnrpMes  of  Issne — The  entire  proceeds  of 
this  isaue  wll  Ibe  used  In  bulldlnf  and 
oQuipplnff  additions  te  present  plant  which 
will  double  Its  capacity. 

Denominations — Coupon,  |1,000  and  SSOO. 
Trasteo — First  Wisconsin  Trust  Co.,  Mil- 
waukee. 

Redeemable  upon  00  ds^a  notice  at  109 
and  interest  on  or  about  June  1.,  I9S1,  ths 
call  price  dlmlnlablng  U  of  1ft  for  each 

year  thereafter. 

OrranlxatkHi — Incorporated  in  Wisconsin 
In  1887  for  the  purpoM  of  manufacturing 
book  paper.  Ths  connanr  Is  snEaired  la 
manufacturing  bond  and  lodKer  papera 

Capitalisation.  Outstandlnr. 

Common   ,  1000.000 

Funded  debt    400,000 

Secured  by  a  first  mortgaKS  on  all  the 
property  of  the  company  now  owned  or 
hereafter  acquired.  The  company  owns  ap- 
proximately eight  acree  of  land.  The  plant 
now  consleta  of  20  buildings  oa  the  Fox 
River  In  the  heart  of  ths  paper  manufactur- 
ing district.  The  new  buildings  will  be  two 
■tortes  In  height  of  reinforced  concrete  con- 
struction. The  present  plant  baa  a  daily 
capacity  of  34,000  Iba  Upon  completion  ot 
the  new  adldtlons  tbs  dally  capacity  will  be 
In  excess'of  70.000  lbs. 

Original  Mnrfcot— 1400,000  offered  Julr, 
1920,  by  First  Wisconsin  Companr,  Mil- 
waukee, at  100  and  Interest. 

Market 

Milwaukee — First  Wisconsin  Ca 


OIKABD  POINT  STORAGE  00.  1st  SVte.  Dm 

April  1,  1040. 
Dated  April  1.  1S90.    Interest  parable  April 
and  Oct.  i,  at  Treasurer's  oOce,  Philadelphia. 

Tax  Status — Parment  of  Federal  Inooms 
Tax  not  assumed  br  oompanr.  Tan  exempt  la 
Pennsylvania. 

Aatkorlsed  Closed  (mortgage 

OntHtandlng  {Jan.  1,  '31)  11,838,000 

Retired  by  S.  F.   &se,009 

Denomination — Kedstered.  81.000. 
Trustee — Fidelity  Trust  Co..  Philadelphia. 
Sinking  Fond — 180,000  per  annum,  to  be  ap- 
plied to  purchase  and  eanoellatlon  otitbess 
^^bonds  at  not  over  Pf^^^^^  ^i^j^egf^  ** 


tbl*  price,  the  fund  far  th»t  year  revarts  to 
tbe  company, 

Gnkrantecd  principal  and  Interest  by  tb« 
PennBylvanla  R.  R.  Co,  by  eDdoraeniMit. 

CuDtroi — Incorporated  In  Pennsylvania  In 
February  21,  1S81.  Property  of  the  company 
was  sold  In  1911  to  the  Puinaylvaola  R.  R. 
Co. 

riceared  by  a  first  mortssce  on  about  IS 
acres  of  land  at  Olrard  Point,  Pa.,  and  on 
about  3D  acres  at  Point  Breese  and  on  srain 
elevators  erected  thereon. 

X4Bted  un  the  Philadelphia  Stock  Exchange. 
Market. 

Kew  York — Hartshorne  A  Battelle. 

Fhiladelphin — Barnes  &  Ijofland,  U«nrr  D. 
BDaoQlnc  &  Co.,  Oraham,  Parsons  ft  Co.,  C 
Clothter  Jones  ft  Co.,  HcCown  ft  Ca,  Bamuel 
K.  Phllllpii,  Isaac  Starr  Jr.  ft  Co. 

Mee  BsBBo. 
J«u  1,  '09,  to  Jan.  1,  *n  itttt 

BIO.  Ask.  Bid.  Ask. 

Hlsh     10  '09     9S  '09  7B  Uar.    SO  Uar. 

iMW.      S5'20  *T3'19  SSJuno    TS  Juna 


OT^HNDOBA  C0N80UDATBD  tniTUAI.  U- 
RIOATLNO  CO.  1st  (to.    Dae  e8ile« 

u»  to  iHa 

Dated  April  1,  lOSl.  Intoreat  payable 
April  1  and  Oct.  1  at  Union  Bank  and  Trust 
Co.,  Los  Ansale^  Cal. 

Tnx  Status — 3%  Fedoral  Income  Tax  paid 
by  the  company  Without  deduction.  Tax 
oxempi.  In  California. 

Anthorlsed   $500,000 

Outstanding    SOO.OOO 

Purpose  of  bsuc — Proceeds  of  these  bonds 
applied  to  paying  off  the  remalnlnB  bonded 
IndebtQilneas  of  the  pretlaceasor  companies 
asKieffatlng  a  total  of  I7S,000,  to  reimburse 
the  company  for  extensions  and  betterments 
already  made:  to  provide  for  additional  bet- 
terments and  for  the  acquisition  of  addi- 
tional water  and  water  rlgbta 

Denominations — Coupon,  11,000;  revister- 
able  as  to  principal, 

Tnwtee— Union  Bank  and  Trust  Ca,  Los 
Ansoles.  Cal. 

Hedeenuble  on  any  Interest  date  at  101 
and  Interest. 

OrsBDlsaMon  —  Incorporated  In  March, 
ItSO,  in  aClifomla,  as  a  mutual  water  com- 
pany and  Is  a  connolidation  of  two  similar 
concerns  which  had  been  In  operation  for 
twelve  and  twenty-one  years  respectively. 

Secnred  by  a  First  Mortsage  on  all  the 
propel  ty  now  owned  by  the  company  or 
hereafter  acquired. 

The  company  owns  678  Inches  of  de- 
veloped water  and  763  acres  of  water  bear- 
Ins  lands  situated  In  tbe  San  Gabriel  and 
San  Dlmas  Washee  and  In  the  wateraheda 
of  the  Big  and  Little  Dalton  Canyona 

The  water  developed  by  IB  wells  elec- 
trlcally  pumped  Is  conserved  In  T  reinforced 
concrete  or  ecmented  reeervolrs  having  a 
total  storage  capacity  of  S.700.000  gallona 

The  distributing  system  consists  of  over 
SO  miles  of  pipe  lines  constructed  hcletly  of 
steel,  cast  Iron  and  cement,  of  which  6 
miles  of  SO  Inch  riveted  eteel  wrapped 
arohalt  coated  pipe  have  Just  been  Installed. 

The  company  serves  112  acres  of  cltms 
groves  owned  by  the  t*0  stockholders 

Original  Hnriiet— lEOO.OOO,  offered  Feb., 
1921.  by  William  R-  Staats  Company,  Los 
Angeles,  on  a  7%  basia 

Market 

IXM  Angeles— The  Cltltens  National  Bank. 
Torrance  Marshall  ft  Co..  Frank  ft  Lewis 


Company,  Providence,  R.  1.,  Uanover  Na- 
tional of  Now  York;  First  National.  BostoM. 

Tax  btatus — Z%  Federal  Inoome  Tax  Mi4 
by  the  company  without  deduction. 

Autberlxcd   tl.&Of.OOe 

Outotandlng  <Feb.  S.  '21)  1.4U0.0UO 

Matured  and  Paid   lOO.UUO 

Porpoee  of  Issue— Tbe  proceeds  of  tbia  la- 
aue  of  bonds  and  S600.000  of  Preferred  Stack 
ito  be  sold  at  once  at  par  for  cash)  will  be 
used  to  pay  oflt  floating  indebtedness  aod  te 
provide  additional  woridng  capital. 

Trustee — Rhode  Island  Hosptal  Trust  Com- 
pany. Providence. 

KcdMBudple  In  whole  or  In  series  at  lOS 
and  Interest  on  lo  days'  notice  on  any  Interest 
oate.  It  ealled  In  series  the  whiris  of  tbs 
•arllest  maturity  or  maturities  oust  be  rcUreA 
nrst. 

CoKvcrtlble — ^The  1600.000  bonds  due  Jnlr  1. 
1930,  are  convertible  Into  T%  cumulative 
stock,  par  for  par,  from  Jan.  1.  1921,  to  Dec 
»,  1929. 

Uigai^BatlsB — ^Inoorporated  In  1994  and  r*- 
taeorporated  Id  December,  1910.  Business  es- 
tablished la  ISM.  ibe  oompany  manufaoturos 
two  Kinds  of  dress  goods:  M  worsted  and  cot* 
ton  and  worsted.  It  also  weaves  cotton  ani 
•Ilk  fabrics  and  spina  worsted  yams. 

Capitalization.  Outstanding, 

Common    S9S0.fl04 

Pref.  (7%  cum.)   1.250.009 

Funded  debt    1.400.00t 

Sccored  by  a  first  mortgage  on  all  the  real 
estate,  machinery  and  equipment  of  tbe  eom- 
pany.  Tbe  property  covered  Includes  a  plant 
located  In  tbe  center  of  the  business  district 
of  Pawtucket,  A.  1.  They  cover  about  i% 
acres  of  land  and  have  a  floor  apace  of  aboot 
S60.000  square  feet.  Tbe  mili  Is  equleoed 
with  439  Cromptan  *  Knowles  dress  goods 
looms,  8.784  worsted  spinning  spindles,  3.0M 
twlstlns  spindles,  and  combs,  oards.  drawing 
sets,  etc,  to  balance.  Tbe  maeUnsrr  Is  alee* 
trlcally  driven  from  Its  own  generators.  TIm 
company  has  a  prior  right  In  the  PawtnckeC 
River  at  the  lower  dam.  to  000  H.  P.  of 
water  power  and  an  additional  1.8E0  H.  P.  Is 
generated  by  steam.  Tbe  mill  baa  a  eapadtr. 
on  the  basis  of  a  normal  week,  <it  t.tto.OM 
yards  of  clotb.  and  l,S90,9tl  pounds  of 
per  annum. 

Dnder  the  provisions  of  the  trust 
tbe  oompany  covenants  to  maintain  at  aO 
times  during  tbe  life  of  these  bonds  net  qnlok 
assets  of  not  less  than  125%  of  the  face 
of  bonds  outstanding. 

Original  Market— SI.  000,000  offered 
ber.  1S19.  by  Bodell  ft  Company.  Provldenos. 
New  Tork,   Boston,   at  prtees  yteldliw  fr«D 
m%  to  7%  according  to  maturity. 
Market 

Portland,  He. — Beyer  A  Small. 
New  York— P.  W.  Brooks  ft  Co. 


OOFF  (D.)  *  SONS.  IKO«  1st  U-Oat  «M> 
000  each  Jolj  i  aai        U  tnm  ^olr  1> 

tnoT^SMl  1.  u».  taML.  mk  sbm,ow 

«aly  1.  UM.  ,  , 

Dated  Jan.  1,  ItM.  Inttrest  payaUs  Jan. 
1  and  July  l  Bt  Bhods  Island  Hospital  Trust 


GOODRICH  CO.  (B.  F.)  B-TewT  1%  i^wmr. 
Notes.    Doe  Apctt  1.  UIS. 
Dated  April  1.  ISSO.   Interest  pmUs  April 
1  and  Oct.  1,  »A  Bankers  Trust  COm  Ks» 

Tork. 

Tax  Statas— Payment  of  Federal  InoeoM 
Tax  not  assumed  ht  company. 

Authorised   SSO.tH.OM 

Otttslanding    SO.MO.M* 

Poroose  of  Iseae — To  reduoe  current  UaMU- 
tles  and  provide  additional  working  capital. 

DeDominatlon — Coupon.  11.900,  |60t  and 
9100:  regtsterable  as  to  prtoolsaL 

Trustee— Bankers  Trust  Co..  New  ToiX. 

Bedecaiable  upon  not  lese  than  60  days'  or 
more  than  It  days'  notles  at  191  and  Intsreat 
on  or  before  April  l,  19M:  at  lOS  and  InlstM 
after  April  1,  19SS.  and  slrr^b«Fork,Aprn  L 
1924.  mt  101  anai^titari^^2«9u^^Srx*l«. 


Stodi  ftnbaae  Wunuita — Th*  notu  canr 
•etmc^abla  warranta  entltllitK  tbe  bolder  to 
parcha»e  common  atock  at  S80  ner  aharfl  at 
tb«  rata  of  13U  abarea  of  stock  for  eaob  11,000 
pKr  vxitio  of  notes.  Theae  warrant!  maj  be 
■■ercived  on  three  daya*  notice  at  any  time  to 
and  liududlnc  March  II.  1932.  Sorip  oertU- 
■atea  wUt  be  lasoed  to  cover  fraoUonal  part* 
•£  aharoa. 

C^OBTvUblo  at  acr  time  on  or  after  April  1. 
1*21.  until  April  1.  1»S6.  or  earUer  redorap- 
tloo.  at  par  Into  common  stock  at  SIO  per 
^uu-e.  but  only  If  aecomoanled  by  the  war- 
rants eridBaUr  attached  to  mOb  ootM  «r 
•titn-  warrants  ascrentUv  ttaa  same  number 
«r  abarea.  Scrip  oertiflcatea  will  be  iMued  to 
•owr  fractional  carta  of  abarea. 

Tli«  truat  Indenture  orovldea  tbat  tbe  pnoo 
•r  S80  p«r  abare  may  In  no  way  be  InereaMd. 
ftnt  aball  be  reduced  tf  additional  common 
Mock  la  laaued  under  certain  cireumatanoea  for 
kaa  than  ISO  per  ahare. 

OrcaoIxatlaB — Incorporated  In  New  Tork  In 
1>13  and  acquired  tho  bualnese  and  property 
•r  tbe  B.  F.  Goodrich  Company,  an  Ohio  cor- 

Saratlon,  and  alno  of  the  Diamond  Rubber 
ompany.  Bualnesa  eatabllahed  as  a  co-part- 
samershlp  In  1870.  Company's  plant  Is  lo- 
catecl  at  Akron.  Ohio.  The  company  em- 
ploya  more  than  28,000  people.  Pneumatic 
and  aolld  rubber  tires  for  automobiles, 
trocfca  and  bicycles  constitute  about  70%  of 
Uia  company'a  output.  The  company  aim 
mannfacturea  beltfnv,  rubber  hoaa,  rubber 
boots  and  shoaa,  and  a  conpleto  itne  of 
othor  rubbor  producta  The  company  haa 
ovor  100  dlstribtulng  branches  In  the  Unit- 
ed StatM.  Foreign  distribution  la  effected 
Utrouvh  St  branchaa  and  88  avenclea  in  70 
Aifformit  coontrloa  and  prevtueaa 

CatpltallxaUon.  OntatuidlDff. 

Oonunou  (no  par)  S01.400  aba. 

mt.  1%  Oum.j  Ut.41S,000 

jmnded  debt   ao.«tO,IO« 

Uumlty — A  direct  obUsatlon  of  tbe  oom- 
but  not  secured  by  a  nwrtaass.  Under 
provMoiHi  of  tbe  trust  Indenture  tbe  com- 
jaiiT  oonnaDta  aa  tollfnra: 

Ttis  company  and  tu  nbaldlarleo  will  at  all 
dim  maintain  current  aaaets,  aa  defined  la 
Um  Trust  Indenture,  at  an  amount  equal  to  at 
Inaar  liO%  of  all  obllcatlona,  direct  or  oon- 
lin««Bt,  tneludtnc  thla  laaue.  but  exoludlnv 
parcbase  money  obllcaUona  on  property  hero- 
after  acquired  and  havtnc  more  than  one  year 
to  mo  and  reserves  for  Federal  taxes,  untU 
■Bcb  taxes  shall  become  a  Oxed  liability. 

Natthar  tbo  .  company  nor  any  aubaldlary 
will  raoncan  or  pledse  any  real  or  personel 
pmperty  now  owned  or  hereafter  acquired, 
ma  covenant  shall  not  prevent  purchase 
money  lien  son  property  bereafter  acquired  or 
th«  pieddnc  o(  pcTMiMl  propwty  tor  bornm- 
nm  incurred  la  tba  usual  oourae  of  business 
and  maturtac  not  later  than  one  year  from 
their  date. 

Neither  the  company  nor  any  subsidiary 
will  Issue  further  notes  or  Other  evidences  of 
tadebtedneaa  (except  for  borrowlnn  In  the 
aaual  course  of  business,  maturlnc  not  later 
than  one  year  from  tbeir  date,  and  except  in 
•enuectloo  with  purchase-money  mortKacea), 
■nlMS  provlelon  la  made  for  the  tfmultaneoua 
payment  or  nedemptlon  of  these  notea. 

yeaia  mM  Dee.  SI. 

Orosa.      .  Net. 
X»0....  «1SO,007.M6 
Itia....  141.343,419 

IfflS   183.470,187 

1117   87,166.072 

]tl«   70.990JI81 


f6.79l,>13 

il,&04.67e 
17,630,146 
14,127.821 
9.724,746 


Interest. 
|4,0$1.926 
I,19l,802 


Ortelaal  Market— 130,000,000  ottered  April, 
IMO,  by  the  Bankers  Trust  Co..  Guaranty 
Trtist  Co..  Uolotnan.  Sub*  ft  Co.  and  Wm.  A. 


ton  Bank  and  Uercbants  Loan  A  Trust  Co.. 
Cbtcairo,  and  Parsly  Bros,  ft  Co..  PhUadel- 
pUa.  at  HV  and  interest. 

Uarket. 

New  York— T.  Hall  Keyes  Co.,  Satomon 
Broa  A  Hutsler,  Seasongood,  Haas  A;  Mao- 
donald,  UcBonnell  &  Co.,  Bull  Jk  Bldredaa 
Mann.  Pell  A  Peaks. 

Phlla^dpUa— William  W.  Focarty,  Ito* 
Cown  A  Co..  Beed  A.  Uorgan  A  Co.,  Saul 
A  Co. 

ChicaroWohn  Bumham  A  Co.,  Curtis  A 
SauBor,  First  Trust  A  Savlnrs  Bank.  Illl- 
"•iSJ^^J"'  *  Savings  Bank.  Union  Trust  Co. 

TOtsourrb — Continental  Trust  Co.,  The 
union  Trust  Co.  of  PlttabUTBh. 

LeolsvlUe.  Ky.— Bloeh,  Fitter  A  Co., 
Fidelity  A  Columbia  Trust  Co. 

Omaha,  Neb. — Stem  Broa  A  Co. 

Krle,  Pa.— Charles,  Messenkopf  A  Co. 
^^^aU  Iddw  Cl^— Palmer  Bond  A  HortCMN 

Price  Banve  UMO 
.  Bid.  Aak. 

HIth   t7tt  Apr.  OIU  Apr. 

Low.    SogPea  » S  Dao. 

GOODRICH  TRANSIT  CO.  Irt  a  F.  Ss.  Dw 
Jan.  IS,  1036. 
Dated  Dec.   16,   1080.     laterart  payabla 

Jan.  15  and  July  IS  at  Illinois  Trust  A  8av- 

InsB  Bank,  Chicago,  or  Second  Ward  Savlnaa 

Bank.  Milwaukee. 
Tax  Btatns— 1%  Federal  Income  Tax  paM 

by  the  company  wltboot  deduction. 

Authorised   |700,DOO 

Ontstandhnf    700,000 

PenomlnatTona— Coupon  11,000,    I60O  and 

3100;  Interchangeable  and  reglaterable  as  to 

principal, 

Trastae — Illinois  Trust  A  BaTlnga  Bank; 

Chlcaco. 

RaoMsnable  en  any  Interest  data  on  10 
days'  notice  at  110  and  Interest,  on  or  beforo 
Jan.  IE,  1S22,  redemption  price  thereafter 
being  reduced  1%  per  annum  until  It  Is  101, 
which  rate  prevails  from  July  IE,  lOII,  to 
JuW  16,  1934. 

Sinking  Fond — Annually  from  Jan.  18, 
1932,  to  Jan.  16,  19S4.  a  minimum  amount 
aofflclenC  to  retire  by  purchase  or  acll  at 
not  over  the  current  call  price  360,000  of 
bonda 

Orraalsatlon — Incorporated  In  Delaware  In 
1)30  aa  succesaor  to  the  Goodrich  Tranrit 
Co,,  a  Maine  corporation. 

The  company  operates  a  line  of  freight 
and  passenger  steamships  on  Lake  Michigan. 

Capitalisation.  OutstaadlnK. 

Common  i  $400,000 

Funded  debt   789.600 

Secured  by  a  first  mortgage  on  the  fleet 
of  the  company,  consisting  of  the  vesaela 
Alabama,  Carolina,  Christopher  Columbua 
Indiana,  Arlsona  and  Florida,  appraised  at 
12.286,000. 

Untler  the  provisions  of  the  indenture  the 
company  la  required  to  keep  the  vessels 
folly  Insured  for  the  benefit  of  bondtaoldara, 
Yean  ended  Oct.  31: 

Gross.  Net. 
1920    ....    11,934,608  3S88.ES4 
1919    1.691,640  266,393 

Original  Maritet— 1700.000  oRered  Jan., 
1931,  by  Wm.  L.  Rosa  A  Co.,  Inc.,  Chicago, 
and  Second  Ward  Securities  Co.,  Mllwaukea^ 
at  100  and  interest. 

OOODTBAB  REDWOOD  CO.  lat  ta.  Dm 
Scmt-ananally  May  1  aad  Nov.  I  aa  fol* 
lowat  ns.000  May  X.  ItlS,  to  Hor.  I. 
in»,  taelosKei  S40.VOO  Hay  I,  UM,  to 
May  1,  IKS,  Indaslve,  aad  SM,OM  from 
Nor.  I,  U»,  to  Hay  1.  IMI.  tadddva. 
Dated  May  I,  Itlf.  Intereat  payable  Mar  1 
and  Nov,  1,  at  the  Com  Bzeliange  Hatlottal 
Bank,  Cbloago.  and  the  Mlcbtenn  Trust  .Co^ 


|to«l  A  CO..  New  Tork.  Illinoli  Truat  A  Sev-^^^Orwid  Bapldh  »*t)igi,i,e7byGOOgle 


»w  State— 1«  Pe«enl  Inooma  tn  paM 
fer  tba  oooMiir  wltbout  deduotloo. 

AntlMrised   «l,tM,«H 

Oatotan^^^May  7,  'tl)   SS0,00a 

DeDomlDKtloo — Coupon.  tl.lOO.  MM  and 
llOO.    Resiaterabl«  u  to  pnaOlptH. 

Tnutao — Tba  Michigan  Trust  Co.,  Orand 
Rapid*,  and  Wood  Baal.  Cblouo. 

BodMmabto  on  mar  Intinot  data  m  Sfl  daj^ 
aotloe  at  lOS  and  Intcnat. 

SlnUnc  fted— S2  per  l.OOB  UUt  of  ttabor 
out  or  removed,  aneta  parmanta  to  bo  mada 
tnm  tlmo  to  Una.  prior  to  outtlw;  It  !■  oo- 
tlmated  that  tlUa  fund  wlU  roUra  thla  ontlro 
iMOo  wh«n  one-half  of  the  atandlns  timber  baa 
boon  out. 

Ounrantewl  principal  and  Interest,  uooondl- 
Uonallr.  br  tbe  a  A.  Goodraar  Iimabor  Co.. 
Jwneo  D.  Lacer  and  J.  A.  Uaekenile. 

tlrcaidntloD— laoorporated  in  Ualne  In  1916 
for  the  pQTVose  of  takinc  over  the  propertjr 
fbmerly  owned  by  the  K.  Wblte  Lumber 
Co. 

Capltalliatlon.  Outatandlnc 

Common   ....M.DOO.OW 

Funded  a«bt    MO.OW 

Scenivd  by  a  flrat  mortsare  on  about  SO.tDC 
aores  of  timber  landa  estimated  br  Jamea  D. 
Lacey  &  Co.,  to  carry  virctn  timber  la  amount 
of  I.ISO.OOD.OOO  B.  M.  feet,  of  wblob  70%  !■ 
Redwood.  4%  Suarar  Pine,  and  t»%  Douclaa 
Fir:  a  double  band  sawmill,  planln*  mm, 
dwelllDss  and  townslte  located  at  Greenwood 
and  loadlnc  faclUtlea  at  Greenwood  and  Point 
Arena.  Property  located  in  Callfomlai  Red- 
wood and  ausar  Pine  Umber  valued  at  S1.7S 
per  1,000  feet,  and  Douslaa  Fir  at  ll.SO  per 
1.000  feet. 

OrlKliial  Market— 11.200.000  offered  June, 
1916,  by  J.  D.  Laoey  Timber  Co..  Cbleaco,  at 
100  and  Interest  tor  all  maturities. 

„  Market 

Chicaffo—Jamea  D.  Lacey  Timber  Co. 


OOODVBAB  TIRB  *  RUBBBR  CO.  (Tbe) 
aO-Year  1st  S.  F.  8h.    Due  May  1.  1941. 
Dated  May  J,  1021.    Interest  payable  Hay 

1  and  Nov.  1,  In  New  York  or  Cleveland. 
Tax  Statnft — Payment  of  Federal  Incomo 

Tax  not  assumed  by  company.  Pannsylvanla 

Btate  Tax  (i  mills)  refunded. 

Authorised   130,000,000 

Outstandinst    30,000,000 

Purpoee  of  Issue— Tbe  proceeds  from  tho 

sale  of  these  bonds  and  from  127.500,000 

lO-year  8%    Deb.   bonds  which   have  been 

sold    will    be  ntniEcd    In    payment    of  JJia 

company's  current  obllEatlon  and  increasing 

working  capita]. 

Denominations — Coupon,  11.000,  SSOO  and 

tlOO;  Interchangeable  and  reglsterable  as  to 

prlnclpnl. 

Trustee — Union  Trust  Co.;  Cleveland. 

Redeemable  as  a  whole,  or  in  part  for 
•Inking  fund,  on  any  interest  date  at  130 
and  interest. 

Slnklnjr  Fond — Semi-annually  beginning 
Nov.  1,  1021  an  amount  sufficient  to  retire 
|7B0,000  by  drawing  by  lot  at  120  and  In- 
terest, thus  retiring  the  entire  issua  by 
maturity  at  a  premium  of  20%.  All  bonds 
■o  acquired  to  be  cancelled. 

Organlxatlon — Incorporated  in  Ohio  In 
1896. 

Capitalization  Outstanding. 

Common    tl. 000, 000 

Prior  Preferred  (8%)   40,000.000 

Preferred    66.082.600 

Funded  debt    E.7.EO0.DOO 

Management — During  the  life  of  these 
bonds,  control  of  the  managenieut  of  the 
company,  through  (he  right  to  sleet  a  ma- 
jority of  the  Board  of  Directors,  will  be 
vested  fa  Messra  Olarence  Dillon,  of  Dillon, 
Road  *  Co. ;  John  Shsrwin,  Chairman  of  the 


Board  of  the  Union  Trust  Co..  Clovotand. 
and  Owen  D.  Toung.  Vice-Prasidont  of  tb* 
Oensrul  Electrlo  Company,  or  tlielr  auc- 
c«ssor&  either  through  Management  Stock 
or  a  Voting  Trust. 

Secured  by  a  first  mortgage  on  the  «itlra 
fixed  assets  of  the  company  now  owned  or 
hereafter  acquired,  together  with  pledxa 
with  the  Trustee  of  stocks  of  subsidtarr  cor- 
porations. 

The  company's  principal  plant  Is  locat«a 
at  Akron,  Ohio,  and  has  a  dally  capacity 
of  SS.OOO  tires.  The  company  owns  IS.MO 
acres  of  rubber  plaotaUon  landa  In  Sumatra. 

The  company  controls,  through  owneralili* 
of  7fi%  of  common  stock.  The  Ooodyou- 
Tire  &  Rubber  Company  of  Canada,  Ltd.. 
which  has  14  branches  in  tha  Dominioa  aiMl 
ranks  first  In  aCnada  In  the  production  of 
tlnn,  with  a  capacity  for  the  dally  prodno- 
tlon  of  S,BO0  tlrea  It  also  owns  tbe  aatlr* 
common  capital  stock  of  The  Goodyear  Tlr* 
A  Rubber  Company  of  California,  wblcb  baa 
a  present  capacity  of  6.000  tires  per  dar. 
and  has  IS  branches  loacted  In  the  West  em 
and  Pacific  Coast  Statea 

Also  controls  through  stock  ownership 
The  Ooodyear  Cotton  Mills  Company,  aX 
Goodyear.  Connecticut,  Including  ownerdilp 
Of  the  town  site;  the  Southwest  Cotton  Com- 
pany, Phoenix,  AHsona,  owning  27,619  acrea 
of  land  and  IB  ginning  plants  of  270  standa; 
of  tios  Angeles.  California,  with  a  plant 
capacity  of  22,000  spindles. 

Underlies —  Outstanding. 

10-year  Deb.  8s  127,600,009 

Years  ended  Oct.  31: 

Gross.  Net. 
1020  ....|lSS.8e6.0t4  •110.384.903 
I9I9  ....  1GS,2E8,B92  23.7B9.989 
ISIS  ....  121,676.726  18.178.808 

1917  ....  103,668.669  16.067,765 

1918  ....    69,122.281  7.460.S77 

*Aa  at  Oct.  31,  1930,  inventories  war* 
written  down  to  market  value  by  a  dadtie* 
tlon  from  net  Income  for  the  year,  as  abowB 
above,  of  $9,970,000. 

Listed  on  the  New  Tork  Stock  Bxehanga. 

Ortilnal  Market— 130.000,000;  offered  Apr. 
1921  by  Dillon,  Read  *  Co.,  Goldman,  Sataa 
A  Co.,  The  National  City  Co.,  Ouaranty  Co^ 
I.,ee  Rlgglnson  A  Co.,  Blair  *  Co..  Ine^ 
White,  Weld  A  Co.,  Liehman  Bros.,  Hallgai^* 
ton  A  Co.,  Continental  A  Commercial  Trust 
A  Savings  Bank,  Ualsey,  Stuart  A  Co.,  Ino^ 
A.  a.  Becker  A  Co.  and  Union-  Traat  Go., 
Clareland.  at  98  and  latweat. 


GOBDOH.  nOMSIDKS  A  FASBS  CO.,  X.CD« 
lat  8.  F.  «a.    Dot  Mr  U  IMI. 
Dated  July  1,  1912.    Interest  parable  Jaa. 
1  and  July  1.  at  Dominion  Bank.  Toronto. 

Default — Jan.  I,  1921  Interest  was  not  paU 
wh<>n  du<*- 

Tax  Btatoa — ^Payment  of  FMeral  IneooM 
Tax  not  assumed  by  company, 

AntlMriaed   St.Mt.Ht 

OatstanUflg   <   1.220.0M 

Retired    SO.tM 

Denomination— Coupon.  SlOO.  8600  and  ,S1.> 

000.  Borlsterable  as  to  prlnt^pal  or  fully 
reslsterable.    C.  A  R.  intercbanceable. 

Trustee — Standard  Trust  Co.,  Winnipeg. 
Canada. 

Redeemable  as  a  wbole  at  lOE  and  Interest 
on  any  interest  data  on  six  weeks*  notice. 
SlnUng  Tmtt — Annual  pirnnents.  from  July 

1,  1913.  auneient  to  redeem  all  ontatandtag 
bonds  by  maturity,  the  fund  to  be  uaed  either 
(1)  for  tho  purchase  or  redemption  of  bonds 
at  not  over  106  and  Interest,  or  (3)  Invested 
in  securities  authorised  for  trusteea  la  the 
Provinces  of  Manitoba,  Alberta  and  Baakateb* 
ewan. 

Otgaalaatlsa   Incorporated   In    Canada  ta 


Hi*   compur  oonduota  a  wholaul* 
P»*'fcl.ng  bouse  utd  produce  bualneas. 

CavltallM&UBn.  Outatuidln*. 

Onmmon   |X.OI)0.tOO 

Ptmded  debt   l.ltO.MO 

8i  mmn  i  by  •  flrat  flzed  ctaftrse  on  the  eom- 
BUy*S  p>operttea  kt  Wlnnlpcc,  K«nora.  Port 
mttem.  Port  ArtliDr.  SMkatoon.  Rtvtna  and 
lIpo«»  Jaw:  Klao  en  Crui*  Lake  and  otber 
fWick  laada  anrccaUiis  17.39t  aer«a,  and  on 
half  InUrMt  In  S1.T19  acn*  addl- 
mwb  landa  In  Canadian  Nortnweat. 
L  noatlac  chares  on  all  otber  sropertr. 
It  ud  Intiira. 

Martrt— Offmd  In  1911,  at  par 
•ad  Interest  by  Dominion  Saeurlttoa  Corp.. 
BfoBtrwl. 

Hnrtst. 

K«w  Tmfc— Ij^b  *  UcDflrmotL 
TavMft*— R.  R.  Breretmi  *  Co..  Dominion 
SaoorltlM  Corv..  IM..  A.  J.  FUtlaon,  Jr.  A 
Co»  M&nnlnff  Bros.  *  Co. 

■■■trial  Dominion  Sceurfttea' Ylorv.,  Ltd.. 
Itet'l  Bend  Co..  Ina.  Bnr  R.  Wood  ft  Co. 

Mm  Earn. 
Jmm.  1.  '14,  to  Jw.  1,  tl  1st* 

Bid.         A«k.    -       Bid.  AA. 
mgH      %9'lt     10«'14        tSUar.    99  Mar. 

79  •»       t»  '19  Tt  Aug.  »SAnr 

HAHurAcnnuKO  oo.  in  Ti. 

Dm  tSM.MO  each  Tkb.  1  and  Ane.  1 
firm  M.  1,  ItU,  to  Am.  1.  un.  to- 
dwlvot  fSM,0OO  nb.  1,  USSt  n»,Mt 
An.  1,  IMS,  and  fSS9,0M  Ftob.  1.  UH. 
X>mt«d  Feb.  I.  Intereat  parabl*  Feb. 

1  and  Anir.  1  at  Trustee's  office,  HanoTor 
HaUonal,  New  Tork;  First  National  Boaton. 

Tmx  fltotoa— 1%  gidiml  IbBoma  Tax  paid 
bv  eompany  wUlioot  dsdsstlon.  Tax  "——i'* 
to  Hboda  Island. 

Aatborfaed   SS.000.Q09 

Ovtatandtnr  (March  1.  '21)..,.  1,»0,00» 
~  *    «e  Betlnd. 

ilaatloo — Coupon.     91,000    and  9909 
Feb.  1.  I9S4,  onlr). 
Traat**« — Rhode  island  Hospital  Trust  Co. 
and  Preston  H,  Gardner.  Providence. 

■efccmatis  at  lOS  and  Interest  on  any  In- 
berat  date  on  90  daTa*  notice.    If  called  tn 
part  bends  must  be  retired  In  maturity 
auenea. 

Orcanlsatlni — Bstabltahed  In  I9S1  and  In- 
ooTPorated  In  Rhoda  Iriaod  In  llSi.   THe  oom- 
ta  a  lam  manntoetam  «f  aterllnv  slU 

ire. 

Capltallsatlom.  OntoUndliw. 

OammoD   |l,tO«.000 

Pref.    (7%  Cum.)   3,000,000 

Vunded  debt    1,259,000 

Be  eared  by  a  Brst  lien  on  all  real  estate, 
maohlrery  and  equipment  of  the  Company,  tn- 
tfndlns  the  lam  plant  tn  Prorldenoa.  R.  I., 
and  the  leamhnlds  In  New  York  City.  The 
Company  covenants  to  maintain  at  all  times 
during  the  life  of  these  bonds  net  qulirk  as- 
•eta  equal  to  at  least  ISO%  Of  these  bonds 
otitstandlng.  The  Company  agrees  to  keep 
•U  ito  property  noTarod  Iqr  Insurance,  and 
fartlier  agroas  that  oaeh  dividends  on  the 
common  stook  siiall  not  exceed  |4GO,000  In 
anr  one  year  dnrlng  the  life  of  these  bonds. 

Origtaal  HarlMt— «t,«0*.00«  eOered  Uarch, 
MIS.  by  Bodsll  A  Co..  B.  B.  lUdllns  *  Bona 
■nd  Zisa.  Hlgglnaon  A  Co..  at  190  and  Interest. 
■ariDrt. 

New  York — T.ee  HIgglnson  *  Co.,  Horn- 
blower  A  WeekK 

FVorldsBce,  B.  I.— BrowB,  LIslo  A  Iter- 
shall,  Bodell  A  Co. 

PllM  BsMs. 

Jan.  1,  19  to  Jan,  I,  tl  IKO 

Bid.         Ask.  Bid. 

mgh    109 'II   ICS    'IS  1«0  -July 

Low.       ....     t«H  'SO  9«H  July 


008HBN  A  DECKKBTOWN  BAIUWAD  CO. 
Isl  Kxt.  Os.    Doe  Joiy  1.  IMS. 

Dated  Jan.  1.  1S99.  Bztended  July  1.  1S99. 
Interest  payable  Jan.  and  July  1,  at  90 
Church  St..  New  York  City. 

Tax  Matas — Payment  of  Federal  IlUoma 
Tax  not  assumed  1^  company. 

Autbsrlsed   Closed  mortgaga 

Oatstanilw   S1S0.B00 

DeaoBitoatlea-  ■Coupon.  91.990  and  I909, 

Trust***— Ambrose  B.  Hurray,  Bcbert  R. 
Berdell  and  Jobs  Steward. 

OrgaabaUsa  and  Osatral — ^incorporated  In 
New  York  In  1907. 

l,Mssd  In  psrpstidty  to  ths  Brls  B.  B.  OOk 
at  a  rental  of  tl9,0SB  per  annnra. 

Captallsatlon.  Ontstandlttg. 

Common    996.109 

Funded  debt    SW.SOO 

Secossd  by  a  flrst  mortgags  on  the  ll.M 
miles  €t  road  from  OoAsa  to  Pine  Island,  N. 

'pndcrtles  G.  A  D.  R.  R.  Id  Szld.  to  of 
1099. 

■sfnailiig— Brie  R.  R.  Cons.  Ova.  Uen  4s 
of  1996  provide  for  tbe  retirement  of  this  Is- 
sue. 

Jjml  for  savings  banks  In  Conn. 
Market. 

New  York — J.  8.  Farlee  A  Ca,  Ctaas.  W, 
Place,  Carrutbers  Pell  A  Co. 

OODTBBNBUR    A    OSWBOATOHIB  BAII.- 
EOAD  CO.  1st  to.    Dm  June  1,  UU. 
Dated  June  1,  1991.    Interest  payable  Juna 
and  Dec  1,  at  Oraad  Central  Terminal,  New 
York. 

Tax  SMtos — Payment  of  Federal  laeoms 
Tax  not  assumed  by  company. 

AnUurlsed  and  Oatstaodhig  9100,090. 

Deasmtaatlsa — Coupon,  91.000. 

Trastee — Central  Union  Trust  Co.,  New 
York. 

Assamed  by  the  New  York  Central  R.  R. 

Co. 

Ouaraaleed  principal  and  Interest  by  tb* 
Hew  fork  Central  A  Hudson  R.  R.  Co.  (now 
N.  Y.  Cent.  R.  R.)  by  endorsement. 

Centrol — Incorporated  in  New  York  in  1999, 
llergcd  into  the  N.  Y.  C.  A  B,  R.  R.  Co.  In 
1911.  The  latter  oompany  was  merged  into 
the  New  York  Central  R.  R.  Co.  In  Deeember, 
1914. 

Secured  by  a  Orst  mortgage  on  13.07  miles 
of  road  from  Oouvemeur  to  Eldwards,  N.  T. 

Ondertlea— N.  T.  C.  A  H.  R.  B.  R.  Mtge. 
IHs  of  1997;  Cons.  4s  of  I99S,  Lake  Bhora 
CoUaterala.  Ulchlgan  Central  Collaterals,  and 
Debentures  secured  by  Cons.  4s;  and  the  Ref. 
*  Imp.  Mtge.  of  lOlS.  The  latter  mortgag* 
provides  to  retire  this  Issue. 

Legal  for  savlnsa  banks  In  Cal.,  Conn.,  Me., 
Mass..  Hlch..  Minn..  Mo..  N.  H..  N.  J..  N.  Y.. 
R.  I..  Vt.  and  Wis. 

IJsted  on  the  New  York  Stook  E:xchange. 

HarM. 

New  Yoric — Simon  Borg  A  Co..  Charles  W. 
Place,  Redmond  A  Co..  Bharretts  A  Pord. 
Flttsbai^ — R.  B.  Hutchinson  A  Oo. 
Frise  Bangs. 

Jan.  1,  '16,  to  Jan.  1,  tl  1920 

Bid.     Aek.  Bid.  Ask. 

HlghlOS'17    109-14  13  Aug.    98  Aug; 

Low.    70  'SO     SS  '20  79  Oct.    88  Aug. 


B3B 


0KACE  STEAMSHIP  CO.  Marlae  Esalpmen* 
lat  6s.    Dne  S667,oeO  each  Dee.  1,  frsa 
IPSO  to  1»«»,  lad.    and  SdSt.OOO  MM* 
Dee.  1,  from  1080  to  U34.  Indaatvc. 
Dated  Dec.  1,  1919.    Interest  payable  June 
1  and  Dec.  1  at  W.  R.  Grace  A  Co..  New 
York  or  San  Francisco. 

Tax  Btotas  Paymnnt  of  FedemI  looMne 
Tax  not  assumed  by  o«pgffti|B.by  V^OOglC 


AathoriMd   sio.ooi.oea 

OntatBDdliiff  (Jan.  1.  '31)   B.017,000 

Balance  mured. 

Parvoae  «f  IMO^-The  prooeeda  of  this  ta- 
■ue  will  be  uaed  to  retire  the  exiatlna:  Plrat 
Uortsaae  Bonds  of  the  Qraee  Bteaicahlp  Com- 
pany DOW  outatandlns  In  tlie  amount  of  II,- 
IBS.SOO  and  to  acquire  piaeenger.  oanto  and 
oil  carrylns  veaaela  of  an  anresate  total  dead 
walKht  tonnace  of  about  33,000  tone  at  a 
float  of  approximately  (7,000,000,  and  for  the 
purctaaae  ot  additional  marine  property  aa  fa- 
vorable opporttinltlee  may  ariae. 

Denomination — Coupon,  91,000  (19t9  ma* 
tarttr  only,  flM  and  «B0»):  recMerabU  aa  to 
principal. 

Tnuitee— National  City  Bank.  Now  York. 

Redeemable  upon  any  Interest  date  at  101% 
and  mtereet  upon  20  daya'  notice.  If  ealled 
In  part  bondi  of  outatandlnc  aertea  last  ma- 
turing shall  be  called  first. 

Onanlaatlon  and  Contral— Incorporated  In 
lOlS  In  Delaware  and  Is  tfae  owner  of  a  fleet 
of  ooean-colns  eteamshlpa,  chartered  by  W.  B 
Oraoe  A  Company.  All  ot  Its  capital  stock 
with  the  exception  of  directors'  ■bares  Is 
owned  by  W.  K.  Grace  *  Company. 

Capitalisation.  Outstandlns. 

Common    $(,000,000 

Funded  deht    0.017.000 

Seenred  by  a  flrst  mortsace  on  thirteen  vea- 
aels  of  the  present  fleet,  all  of  modem  oon- 
■tructlon  and  havlns  deadwelirht  tonnave  of 
70,016  tons,  and  upon  additional  property  ao- 
qntred  from  the  proceeds  of  tbia  Issue,  Inelud- 
inc  vessels  aboot  to  be  purchased  at  a  coat 
of  approximately  17.000,000.  and  bavlnc  a 
deadwelKbt  of  about  83.000  tons.  Additionally 
■soured  by  pledce  wttb  the  Truatee  of  a  diar- 
ter  party  or  partlea  entered  Into  by  W.  R. 
Oraoe  *  Co.,  eoverinr  the  operattcHi  of  the 
vessels  for  the  lite  of  these  bonds  and  provld- 
Ins  for  the  payment  by  W.  R.  Oraoe  *  Co. 
of  a  minimum  charter  hire  ■nIBclent  to  meet 
■orlal  maturities.  Interest  and  other  fixed 
Aarcea.  annual  depreciation  at  the  rate  ol 
1%  on  the  eost  of  all  vea^eU  now  or  hsrs- 
afler  under  the  lien  of  tha  mortcan  and  •neb 
further  amounts  aa  may  be  required  to  dla- 
flbaiw*  any  Itena  or  olalma  wtaleh  If  unpaid 
ralaht  reanlt  In  lletta  aaalnat  the  veasels.  V. 
R.  Oraoe  A  Co.  will  also  acree  to  par  an- 
Dually  aa  additional  diarter  hire  an  amount 
•qual  to  one-half  of  tb^  net  earnlnn  from 
the  operation  of  the  efaartered  vessels,  Oraoe 
Steamship  Company  will  oovanant  to  use  sodi 
additional  charter  blra  only  In  tha  aeaulattton 
of  additional  property,  or  in  the  purohaao  or 
redemption  ot  bonds  of  this  Issue.  Insnranes 
of  an  adequate  and  proper  dttraeter  wilt  be 
carried  In  an  amount  equal  to  not  leas  than 
136%  of  the  principal  amount  of  the  out- 
standinc  bonds.  W.  R.  Ones  *  Campany  win 
avree  not  to  diapoae  of  their  preaent  hoMlDn 
of  the  Orace  BteamAlp  Company  mtadt  with- 
out raaktnv  prior  prevision  Cor  the  punAass  or 
redemption  of  theae  bonds  and  also  to  ao- 
qulre  amounts  of  any  additional  stock  which 
mar  be  Issued  sufflelent  to  maintain  at  alt 
times  In  their  ownership  at  least  a  majority  of 
the  stock  in  the  Orace  f^tpamahlp  Company, 
bavlnK  »otIn»  power.  While  any  of  these 
bonds  are  ntitstandttur  no  dividpnds  will  b* 
paid  upon  the  stock  ot  the  nrace  Steamship 
Company  In  exG<^  of  6%  p4>r  annum.  Tin- 
der thr  provlalons  ot  the  mortiraare  the  Oraee 
Steamship  Company  may  sell  free  nt  the  lien 
of  th(<  mortsftse  any  vessel  covered  thereby, 
provided,  as  a  condition  to  such  reloese  that 
Orace  Steam ehto  Company  either  aubetltutea 
other  tonnare  (free  of  prior  Mens)  ot  eqaal 
value,  or  deposits  with  the  Trustee  the  pro- 
ceeds ot  Buch  sale  to  be  applied  to  tlM  pur- 
diaae  of  auch  other  tonnaca  (froo  of  pnor 


llena)  as  tfae  Oraoe  Steamahip  Company 
eontract  tor  within  six  moDtha.  or  other  wtaa 
to  ba  applied  toward  the  purdtaaa  or  radao*- 
tlon  of  bonds  of  this  Issue. 

Orlvlnal  Harks*— 110.000,000  olter«d  No- 
wnber.  IBIO.  by  the  National  City  Compuy. 
Klaseil.  Klnnlcutt  *  Co..  and  W.  R.  Oraoe  * 
Co. 'a  Bank.  New  York,  at  prioea  to  ytaU  treia 
6%  to  <H%.  aeoordlnc  to  maturity. 

MaitaS. 

New  Toril— Wm.  U,  Clarka,  BvaiUL  Btlll- 
man  A  Co.,  Corruthera.  Pell  A  Co.,  Dldrlcfa- 
aeo  Broa. 


GRAMM-BERNBTRIN  MOTOR  TRUCK  CO. 
1%  Notaa.    Duo  SSO.MW  eaeh  Jan.  1  mmt 
July  1  from  Jaa.  1.  IMl.  «•  Jiriy  1. 
Ift6,  toduslva. 
Dated  Jan.  1.  ItSO,    Xntaraat  payaUa  Jaa. 

1  and  July  1.  at  llrat  Tiuat  A  Savlnss  Buk, 

Chloaso. 

Tax  Status — i%  Federal  Income  Tax  paM 
by  the  eompany  wlthoat  dedootlen. 

Anthoriaed   

Oi^tamd^^^^eb.  1.  '12)   660.900 

ratpssB  af  laaaii    Tii  provMa  for 
of  maautaoturtas  taclUtlaa.  and  to 
dltlcmal  workbw  capital. 

BeaemlnatlDD— Coupon.  Sl.OOt  and  tHt: 
redoteraMa  as  to  prinolpal. 

Trustee — First  Trust  A  SavlnsB  Bank,  Chi- 
cago. 

Redeemable  at  101  and  Intereat  up  to  and 
Including  January  1,  1034,  and  103H  and  In- 
tereat thereafter  «B  It  dan^  antlaa  priw  to 
any  maturity  data. 

OrKaalaation  Incorporated  In  Ohio  In  Iffll. 
oonpanya  plant  la  leoatsd  at  Uma.  OU^  uad 
la  aqnlpped  to  manufaotm  4.M*  hmvr  duty 
motor  trucks  per  -^imim. 

Capitalliation.  Ontatandlnc. 

Common  <par  SIO)  Sl.tM.*M 

Pref.  (1%  cum.)   KW.W* 

Funded  debt    •••.•M 

Bscorltr— A  direct  obllnthm  of  the 
pany  but  not  aeeured  tar  a  nertsao. 
the  provlslona  ot  the  trust  asr««nent  tha 
pany  covenants  as  foUowa: 

Not  to  create  any  mortsace  or  lien  oC 
nature  whatever  upon  the  company's  . 
properties  durlns  the  life  of  Uila  note 
except  duTlns  purohaas  money  raortsacea  not 
In  excess  of  00%  of  the  f^r  value  oC  adU- 
Cional  properties: 

To  maintain  net  quick  aaaete  of  not  lean 
than  176%  and  net  tanrible  aaaete  of  336% 
Of  the  outstandinc  amount  of  this  note  laaaar 

Not  to  dnrlare  to  pay  any  dividends  on  tta 
eommon  stock: 

Not  to  enter  Into  any  consolidation  or 
menrer  asreement  without  first  provldlns  tor 
the  oavment  ot  these  notes; 

Not  to  Issue,  narantee  or  endorse  any  other 
bonds,  lone  term  notca  or  atanUar  aeonrWlsa. 

Oriklnal  Mashst  IW.000  offered  Ftofetwr. 
It3«,  by  ^isy.  amsiBaa  A  Co..  CUoboti,  mt 
par  and  InUrcat  for  tba  flrat  twa  matmMm, 
and  •!%  and  Intaraat  far  ramaMig  aati^ 
Itlsa. 

Harhsl. 

Chleare  iSriMr.  Bmeiaon  A  Oa. 


-A- 


ORANBT  CONSOLIDATED  MnflMO. 
DfO  A  POWER  CO..  tlTD^ 
1st   •■.    Bcrisa  ''A" 
■tamped.   Xhw  Mar  1.  USB. 
Dated  Uay  l.  lilt.    Inteceat  payaUa  Mv 
and  November  1.  at  Title  Onanotaa  A  TnM 
Co.,  New  York. 

IteStatm— 3%  Federal  Ineoaaa  Tax  pan 
by  compaiiy  without 
BSa  Digitized  I 


reoerai  ineoBW  v 


 H,0M,Hf 

-   (Jan.  1.  •«)  l.S03,400 

■sUnd  br  pardtaM  «r  ctkir* 

WlM    S.S48,600 

Kescrred  for  Bzt    650,000 

IN— birthD    Coupon.    ll.OOA,    1600  ud 
tlM<    B««t«Ur«bl«  M  to  prlnelpkl. 
Tnatae— ColnmUa  Trust  Co..  N«w  York. 
Kaiei— Mb  mm  »  wholo  on  mar  Interaat  d«U 
•ftM-  1.  1»S.  Kt  IH  and  iDtoMt  npOB 

M  dAT**  notloo. 

OoBTCfClbU  ootil  Itar  1.  itu.  bite  oob- 
puv'a  otook  at  pwr, 

SlBkbw  rnil— Annamlly  baton  Hay  lat.  b»- 
gluliM  ltl«,  4%  of  all  bonda  pntrlouslr  la- 
•oad  to  ba  retired  br  pnrehaae  or  rederapUoa 
•t  not  oTCr  110.  By  aupplemantarr  moitnca 
■a  additional  alnklnc  fund  la  prorldad  tor 
atamped  twnda.  vis:  10%  of  net  earnlnsa  or 
1144  cenU  per  unit  ol  copper  per  ton  ot  cop- 
per ore  itilnMl.  whlcbever  amount  la  the  lanKr. 
Omnlzatloii — See  Con  v.  X>eb.  8e. 
Becarrd  by  firat  Hen  on  all  tbe  oompany'a 
real  properties  anil  Improveinenta  thereon  (ex- 
eept  town  lota  in  firand  Forka,  B.  C,  and 
wa tar-power  aita  In  State  of  WaablBStoo). 
Mortsava  oovera  property  formerly  of  Hlddea 
Chwk  Can>er  Co.,  in  British  Columbia. 
Taan  ended  Jnne  SO. 

Orora.  Net.  Interaat. 

Iflt   )e.BSI,099  def.Slg.SBS  1120,184 

IMS   11.S44.311      4,124,819  131,SS6 

IflT   12.aSS,73l      6,776,879  111.6K 

l«lt   ll.37O.S00      4,107.6SO  Sll.SSl 

Uated  on  the  New  York  Stock  and  BoBton 
Stock  Exchanfrea. 

Orlrtnal  HaiM — Underwritten  by  Speyer  * 
Co..  New  York,  Jan.,  1911,  and  offered  to 
atockholdera  at  par  and  Intereat:  11,900,000 
<8erlea  "A"  atamped)  offered  JuiM;  1911.  by 
White.  Weld  *  Co.,  Hew  Toric 
Hartut 

Keir  T«4c — Carruthera,  Pell  A  Co.,  Hor- 
ton,  lAchenbruch  ft  Co. 

Price  Baase— N.  T.  8,  E. 
Am.  1,  18,  to  Jan.  1,  >21  IBSO 
Hlch  117    Nov.  20.  16  95H  Uay  4 

Low.    90     Jan.  26.  '20  90     Jan.  16 

Stamped. 

Hl«h  IIB  Not.  SO,  'IB  VB  Apr.  tS 

XiOW.    tl  Jan.  17,  *18  94  Apr.  Xft 


OKANBT  CONSOLIDATED  MINING.  BHELT- 
INO  *  POWBB  C90.,  LTD.  (The)  S-Tear 
Cony.  Deb.  Sa.    Doe  Umr  1.  19X5. 

Dated  Ifay  1.  1920.  Intereat  payable  Uay 
1  and  Nov.  1  at  Title  Guarantee  ft  Truat 
Co.,  New  Tork. 

Tax  Btataa — Payment  of  Federal  laooraa 
Tax  not  aaumed  by  tbe  oompaav, 

Aalkoilaed   M,60«,000 

OwtataiMUBC    I.M9,000 

Purpnae  of  laMe— Td  provMa  funds  for  llaiil> 
datlns  in  pa'rt  tbe  indebtedneaa  Incurred  for 
plant  eztenalona  and  additional  property  for 
which  there  baa  been  expended  durinff  tbe 
three  year*  ended  April  1,  1910,  S7.000,OOA. 

DaomlBatlona — Coupon,  SlOO  and  $1,000: 
raslatarablo  as  to  principal. 

Trastoe — Central  Union  Trust  Co.,  New 
Tork. 

Bedeeatable  upon  90  daya*  notice  between 
Uay  1.  1911.  and  Uay  1,  1923.  at  110  and 
interest  .and  thereafter  at  lOS  and  Intereat. 

Tbe  risht  of  uonveralon  expires  on  the  data 
of  redemption. 

Convcrtlbla  Into  eonunon  atock  at  IBS  per 
sluire. 

Orgaalsallsa  Incorporated  In  Britlah  Co> 
Imnbta  In  1901  as  a  oooaolldatlon.  The  com- 
pany is  cfwaced  In  rolnlns  and  ameltinx  oop- 
par  ore  and  owna  oopper  ors  Tsatrres  of  about 


22,484.071  tons.  Also  smaller  plants  wiU 
necessary  aoxUlair  apparatus^  Iwvtns  a  o»> 
paclty  ot   S.Mfl,BOt  posnds  ot  eomr  par 

montb. 

Capitalization.  Outatandlns. 

Common   115,000.420 

Funded  debt    4,003,40( 

Hecortty — A  direct  obllsatlon  of  tbe  com- 
pany but  not  secured  by  a  mortsaxe.  ^Ha 
Indenture  provides  that  no  additional  bonds 
sQall  be  iaaued  wlthoat  equally  securins  this 
Isaue. 

Prior  Uen —  Outatandin*. 
Conv.  Gh,  1938  |1,B03,408 

£»mlns»— See  Conv.  Oa  of  1928, 

IJsted  on  tbe  New  Tork  Stock  Bzchansa. 

Urtxlnal  Market— 11,500.000  ottered  April. 
1920.  by  Hayden.  Stone  A  Co.  Boston.  New 
Tork.  etc..  at  100  and  Interest. 

Market 

New  York — Samuel  Goldschmidt,  Wblta, 
Weld  ft  Co.,  Carruthera.  Pell  ft  Co. 

Price  Ranre  1920 

Bid.  Ask. 

High   93  Oct    100  Apr. 

Low   BB  Deo. 


INDIANA  RAILROAD 
Id  SUs.     Dae  Jaly  I. 


BS7 


GRAND  RAPIDS 
CO,  1st  4te 
1041. 

Dated  Get  1,  »6».  Bxtanded  tba  SKa  OoL 
1,  1199,  and  tba  4Ua  July  l^lSll.  Intanat 
payable  Jan.  uid  July  1,  at  wlaslow,  Lanier 
ft  Co.,  New  Tork. 

Tax  Status — 1%  Federal  bwoma  Tax  paid 
by  company  wmurat  deduction. 

AUlMTlacd   I6.STS.904 

thitstaadlar— 

4Hs   t4.4Sf.teO 

IHa    (11,000 

lleiMiBiIaatiBB — Coupon.  tl.OOO.  Redstav- 
able  as  to  prinotpat. 

Tnislee — Wm.  H.  Barnes.  Fblladelphla. 

Oaaraaty — Undar  tba  exteaalan  acreamaat 
of  Uarcb  1,  18tl.  tbe  Pennsylvania  R.  R.  Co, 
acreed.  la  osss  ot  default,  to  pnrobaaa  tha 
4Hs  coupons  and  the  bonds  at  maturity  at 
par  upoB  SO  daygf  nottoe.  aoch  bonds  «uid 
coupons  to  eontlnne  |n  toll  force  and  remain  a 
debt  secured  by  such  mortcace. 

OTBaabatloB  aad  Coatftf— Orcanlsed  nnd«r 
laws  of  Bflidiinn  and  Indiana  In  ISS4.  Reor- 
vanlxed  In  1896  as  G.  R.  ft  Ind.  Ry.  Co.  Owns 
practically  the  aptfre  stock  and  Income  bonds 
ot  the  Traversa  City  R.  R,  and  Unskero. 
Grand  Rapids  ft  Indiana  R.  R,  Co..  and  a 
one>thIrd  Intarsst  In  tba  IbeUnao  Transpsr* 
tatlon  Co. 

Controlled  tbronab  stock  ownar^p  by  tbs 
Penni^lvanla  B.  R.  Co. 
Capitalisation.  Outstandlnc. 

Common   »B.  791.700 

Ponded  debt   10.IT8.000 

I^raae  of  Road— As  of  Dec.  31,  1920.  tba 
Pennsylvania  R.  R.  Co,  offered  to  lease  tbs 
rnsd  for  a  term  of  999  yearn  upon  the  sen* 
eral  bnftls  of  pnylnr  rental  sufficient  to 
cover  fixed  charfces,  which  would  Include 
tbe  Interest  on  the  3nd  Mtire.  4a  and  a 
dividend  of  4%  upon  the  stock. 

Seeored  by  first  mortsase  on  332.04  tntlea 
of  road  from  Fbrt  Wayne,  Ind..  to  Bayvlsw, 
Mtch. 

UnderileB — O.  R.  A  I.  Ry.  2d  Hortsaxe  4a 
of  1936. 

Tears  ended  Dee.  SI. 

Gross. 

•1919   (929.385 

tl919  ..  8,238.83S 

■1918   939,385 

tl918   7,207,727 

1917   6,4B1.3SS 

■Corporate  aoeount. 

tFedaral  aoeonat  rtaadatd  ratam  not 

dndad. 


Net. 
11.014.801 
E9B.9I9 
957. 19S 
46B.B1B 
1,1SS,B76 


Int..  etc 
tA98.43Y 
140,826 
666,82B 
811,090 
S99.0H 


Digitized 


I  ratam  not  ^ 

byCoogle 


I^ai  tor  nvlun  buiks  In  Cftl.,  Ua.,  Uiah,, 
H.,  N.  J.  »od  B.  I. 

oon  tttoBk  BniwagM. 

Hacfcrt. 

New  y©rk— 8lmon  Bore  ft  Co.,  Bamusl 
Ooldschmldt,  Pi-eBimrlcb  £  Co.,  R^mond  * 
Op.,  Strutbers  ft  Ulscoe,  Tarlor,  Smith  ft 
Hard,  Vanderboflf  ft  goUuoD,  TUu  ft 
Hlcliey,  Carrutbsra,  Pell  ft  Co..  Fred  H. 
Hatch  ft  Co. 

FbilAdelphIa— Blddla  ft  Henry,  Henry  D. 
BoennlDff  ft  Co.,  Paraly  Bros,  ft  Co.,  Ora- 
bam,  Pareona  ft  Co.,  McCown  ft  Co.,  laaao 
Starr,  Jr..  ft  Co.,  Wheeler,  EUIott  ft  Mann. 

Grand  Bjwida,  Mich.— Corrlgaa  Co. 

nttaborch— R.  B.  HutctalnsoQ  ft  Co. 
PriM  mmmt  H.  T.  8. 
Jan.  i,  Iks,  to  Jan.  l,  tl  mt 
4  Ua 

HlEh  10S«  Pob.    G.  '08  80K  Mar.  10 

Low,    7ggApr.  IS.  -20  7«iSj^:w 

OBAND  BAPID8  ft  INDIANA  RAILWAT  CO. 
Sd  «■.    Doe  Oat.  I,  IQSe. 

Dated  Au».  1,  igB(.  intoreat  payable  April 
ud  Oct.  1.  at  Pennaylvanla  R.  H.  office, 
Neew  York. 

Tax  Status— I  %  Federal  Inoome  Tax  paid 
by  company  without  dednctlon. 

Aathorbed   16.000,000 

Ontataadbw   *5.000,0fl0 

*|4,37B.000  owned  by  Penuorlvanla  Co. 

Dnaadaation— Coupon,  11,000.  Baclater- 
ableaa  to  prlnelpal, 

Tiuiae — Conunonwealtb  Title,  Inraranoe  ft 
Truat  Co.,  Pblladelphla. 

Ooarantee^^t  1.038.000  bonda)  aa  to  princi- 
pal and  Intweat  by  the  Pennaylvanla  Company 
by  endonement. 

^^hraataaUaa  aad  Coatnl— Sea  1st  4  Ma  and 

Becitnd  by  a  direct  moitcac*  on  m.M 
fflilea  of  road,  vli: 

A  flrat  lien  on  91M  mUea—  Ullea. 

Bay  view  to  Mackinaw  City.  Mloh   34.48 

Barber  Hprlaaa  Brancb,  Mlob   fi.ri 

Miaaaokee  to  Mlcbeiaon.  Mkdi  tl.*7 

A  aeeeBd  Uea  on  SSS.M  nllea — 
Covered  by  the  flrat  tiou  of  the  Orand 

Raplda  ft  Ind.  R.  R.  Co.  lat  4Ua 

■n?  «Ha    3M.04 

PHar  liana— IS, S7S, 001  lat  4Ka  and  i%m 
of  1941. 

^      „  ^  Market 

New  YoriE— Camitbera,  Pell  ft  Co..  Tlnlaj 
ft  Davenport,  Cbaa.  E.  Doyle  ft  Co..  PyncboD 
ft  Co. 

PbilwlHphIa— niddle  ft  Henry,  Henry  D. 
Boennln?  ft   Co..   UcCown  ft  Co.,  Samuel 
McCreery  A  Po.,  Isaac  Starr,  Jr.,  ft  Co. 
_  PittabarKh— Moore  Leonard  ft  Lynch,  R. 
B.  Hutchinaon  ft  Co. 

Priee  Ranse  Iftso 

Bid. 

Higrh   eo  Dec. 

Low   80  Dec 


Aak. 
6S  Dec. 
83M  De«. 


GRAND  RAPIDS  BRAS.S  CO.  Sft  Notaa. 
Doe  IISJWO  each  July  1  and  Jan.  1, 
from  July  I.  19X1,  to  Jan.  1,  1931. 

Dated  Jan.  l,  1921.  Interest  payable  Jan. 
1  and  July  1  at  Union  Trust  Co..  Cleveland. 

Tax  8tatna— !%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Aatlwrixed   |1G0,000 

Ontstandinr    260,000 

Parpoee  of  Ineue — To  reduce  current  lla- 
bllltlea  and  for  ndilUlonal  worklns  capital. 

Denominafiona— Coupon  11,500  and  |SDO. 

Tmatee — Union  Trust  Co.,  Cleveland. 

Redfvmable  on  any  intereat  date  at  lOt 
and  Interaat. 

Nnkliv  Itaul— Monthly  advance  parmenta 
•quel  to  one-dzth  of  the  next  matniity  in- 
terest and  princlpaL 


Oinnisntloa— Incorporated  in  Mtcblcra 
in  18SS.  Bualneaa  eatabllabed  In  Itlt.  Hasa- 
tacturea  braaa  and  steel  hardware  for  re- 
frigerator, kitchen  oablnet  and  offlca  daak 
manufacturers.  Plant  la  lecatod  at  tOaad 
Rapidat  Mlclk 

Cftpltallsatlon.  OntstaBdtnc. 

Common  $IU.fu 

^femd    Ul,H» 

Funded  debt    SM.«M 

Secvrltr— A  direct  obligation  of  tha  Oom- 
pany  but  not  aacured  by  a  mortncei 

The  Indenture  contaloa  tha  fouowlnv  pro- 
Tlaioiu; 

No  obllBatlona  running  longer  than  ana 
year  may  be  Issued. 

No  mortgage,  nor  other  prior  liens  nuy 
be  placed  upon  the  assets  of  the  Companr. 

The  Company  may  not  aell  nor  pladco  Ita 
accounts  receivable. 

Current  assets  must  t>a  maintained  at  all 
times  eaual  to  at  Isast  twice  current  lla- 
bilttlea 

Dividends  may  not  be  paid  upon  the  com- 
mon atock  of  the  Company  If  It  should  en- 
danger a  ratio  of  quick  assets  over  quick 
llablUtlea  of  two  to  one. 

Insurance  upon  tha  proportr.  aaaUnad  to 
the  Trustee,  must  be  carried  for  Uts  fidl 
amount  of  the  Insurable  value  of  the  pr^^ 
erty, 

A  complete  audit  of  the  Company's  books, 
made  by  a  certified  accountant,  satlafactotr 
to  Stanley  *  BIsaell,  must  be  made  and 
finished  to  said  firm  within  SO  days  after 
the  end  of  each  calendar  year.  In  addi- 
tion the  Company  must  furalsta  aald  flrxn 
each  month,  with  the  prseadlnv  montli'a 
balance  ahaet. 

Orisinal  .Haikat— 9XU.0DO  otftorsd  Jan., 
1921,  by  Stanley  ft  Biaaoll,  Clavelaad,  at  IH 
and  Interest. 


Ul 


GRAND  RAPIDS  GAB  UGBT  lat  *a.  Dns 

Ana.  1  U8». 

Dated  Feb.  1,  1915.  Intereat  payable  Fab. 
1  and  Auk.  1,  at  Trustee's  office  or  Emar- 
son.  McMlllln  ft  Co..  New  York. 

Tax  Statna— 3%  Federal  Inooos  TU  aald 
by  company  without  deduction.  Tax  czenpt  In 
Indiana  and  **"*'gyn 

Authorised   ST.CM.Mt 

OuUtandlng    l.STS.Ott 

Reserved  for  Sxt   B.9»,M9 

Daaamiaallea    Canpon,  SIM.  I»0  aad  »L.' 

000.    Reglaterable  a«  to  prlDolpal  only. 
Tnwtee — lOotiisan  Trust  Co.,  Grand  Raplda. 

Mloh. 

Baieemabla  on  any  Intaraat  date  at  ItK  ant 

Intereat. 

Orsanliatlen  aad  Oaattel. — Incoiporatad  la 
Ulchlcan  in  IIIK.  All  of  the  stock  is  owned 
by  the  American  Liaht  ft  Traction  Co. 

Capltallaatloa.  Ontatandlar. 

Common   |1.400.00t 

Funded  debt   l.STS.Ot* 

Beeared  by'  a  first  mortnse  en  plant  sup. 
plying  gas  to  Grand  Raplda,  Mlcb.  Population 
served,  12fi.OOO.    Franchise  expires  In  1)20. 

Earnings — Not  available. 

Original  Market— ITSO.OOO  offered  la  Doe» 
1914,  by  Howe,  Snow.  Csrricaa  ft  Bertlsa  aad 
Michigan  Trust  Co.,  Grand  Raplda.  Mich.,  at 
par  and  Interest. 

Market. 

New  YaHt — Babccwk,  Rnshten  ft  Co..  Mor- 
ton Lacheabrueh  ft  Co..  BerdeU  Bros. 

Grand  BiwMa.  lUoh.— Corrigan  Co..  HiUI- 
kar,  Perkins,  Everett  ft  Oslstort. 

Price  Range. 
Jan.  1,  19,  to  Jan.  1.  tl  Ut» 

r-ld.         Aak.  Bid.  A*. 

HlghlOSH'IS    103H'tA>     »Apr.    tt  Apr. 

"  ■»Rigitifldb;€ot5§fe 


OUND  KAPIDB.  GRAND  BATKN  *  HDS- 
UOOM  RAILWAY  Ut  Bm.  Dim  Jolr  1. 
1K6. 

IhUci  Jnly  1.  19*1.  latenM  panbla  Jan. 
Ksd  Jul7  1,  at  TnutM's  offlo*. 

Tu  Stattw — 1%  Pedwal  Inean«  Tu  pftid 
br  oompftOT  wltfaout  d*dnctlon.  Fwmolvralft 
Steta  Tu  ntwided. 

Aothoiizcd   Sl.BOO.OOO 

Ostatandinv  (May  1,  '21)   1,4>8.000 

PUdmd  aadcr  U.  I.  A  Bra.  l>t 

A  Rcf.  a«   3,000 

DeBomlnatloB — Coupon,  11,000.  Ractsttr- 
abl«  M  to  prlaotpal. 

Tnmtgg-^quarantr  Truat  Co..  New  Tork. 

OrBubcatlon  «■!  Oevtnrf — inoorponted  Id 
laddnn.  In  USD.  and  doea  a.  pMianswr. 
tratsfat.  axpraaa  uid  anil  taainaaa.  In  Jan.. 
Itlt.  the  eotira  ea^tal  atodc  of  tfaa  oompanv 
«w  uonlred  br  tto  Ualtod  Zilcht  A  Rn<  Ok 

CWIUIlMtlcwi.  Ontataadliis. 

Cammmn  tl,M*.00» 

Fuadad  debt    1.4M,000 

SMvnd  br  a  flm  roortcoBe  on  48  nUlas  of 
alootrto  ttalrd-rall  tnudk.  axtmdlnc  trom  Onad 
aa^dn  to  Hnakaaon.  with  a  brasdi  to  SprlBS 
Lako  and  Oimnd  Havan.  all  In  MIrtlgaB.  Tba 
nad  li  bollt  OB  print*  rlslit  ol  war.  ooapt 
towns  wlwra  franehlaas  aapira  In  lilt. 
OOBnaeta  at  Grand  BaTta  wttk  tha  OoodrMIl 
■Dd  Croabr  Unas  of  atoaiBon  lar  ChlOMW  and 
miwatikM^ 

■•tedia*— nw  CUtad  LIsbt  A  Bra.  lat  A 
WA  ta  ot  tilt  provlda  tor  tba  roUrement  of 
thia  laana. 

jTarwlBCT    aea  Unltad  Lt.  A  Rys.  Co. 

Ortelaal  Marine— Offared  In  1901  br  tba 
eumr  Inveatment  Co..   PIttabuivl),   Pa.,  at 
Itm  and  laterait.  SBOO.MO  offared  In  Uarab. 
itlB.  br  B.  H.  RolUnB  A  Bona.  Boston.  New 
Tori^  Plilladalplila.^^^t  S4  aad  Interast. 

__Xew  Toril— Babcock.  Rushton  A  Co.,  Frad 
H.  Hatch  A  Co. 

PknttdetoUa— Samuel  HcCrsarr  A  Co. 
Oraad  BivUs,  Mich.— Corrican  Co. 
Price  Baoce. 
JaL  1,  'le,  to  Jan.  1,  'H  IttO 
Bid.         Ask.  A  A. 

mgh    gs  -17    97)^  '16  Se  Jan. 

Low.    82 '19    ei     '20  SSDao. 

GRANT)  RAPIDS.  HOLLAND  A  LAKE  HIOH- 
IRAN  RAILWAY'  1st  Ext.  7a.  Doa  Ana. 
1.  10B4. 

Dat«d  Aug.  1.  1900.  Extended  Aug.  1, 
1920,  wtth  tntereat  Increased  from  6%.  In- 
terest payable  Feb.  and  Aug.  1,  at  Cont'l 
A  Com'l  Tr.  A  Savlnya  Bank,  Chlcaso,  or 
Guaranty  Trust  Co.,  New  Tork. 

Tax  BtatoB— Payment  of  Federal  Ineoma 
Tax  not  assumed  by  coapanr. 

Aatberbwd   ILSOO.DOO 

OatstaDdlnir  (Jan.  1.  '11)   1.475,000 

Held  im  B.  T   Nona 

Ib    TreasoTT   16.000 

DeDomlBatlon — Coupon.  ISO!  and  11,100. 
Rettlaterable  aa  to  principal. 

Trastee — Continental  A  Commerelal  Trust 
A  Savlnn  Bank.  Cbleaso. 

Assamed  br  the  Grand  Rapids.  Holland  A 
Cblcero  Ry.  Co. 

Contitil — In  December,  1901.  purchased  the 
tinea  and  franchises  of  the  Holland  U  LUie 
Mlchlssn  Ry.  and  the  Sausatoclc.  DouKtes  A 
X^ke  Shore  Ry.  In  1904  reorcanlzed  as  tho 
Grand  Rarlds.  Holland  A  Chicaner  Ry,  Co.  uid 
above  bonds  assumed.  Leased  for  E  years 
from  Jan.  I,  1910.  to  the  Ulchlxan  R.  R.  Co., 
a  subsidiary  of  the  Hlchlran  Railway  Co.. 
which  company  Is  controlled  through  owner- 
ship of  practically  the  entire  capital  stock  by 
tbe  Commonwealth  Power,  Ry.  A  LIsbt  Co. 

Srcared  br  a  drat  mortnsa  oa  TB  mllea  of 
deetrle  railway  traok  from  Grand  Raplda  via 


Holland  to  Hacatawa  and  Saucatuck.  all  tn 
Ulohlcan.  Franchlsea  In  Holland  and  towns 
exnire  In  192T  and  1920.  balance  of  the  road 
bnllt  on  private  rtsfat  of  way.  Connects  at 
Holland  with  steamers  for  Chloaso. 

Orteinal  Market — Offered  In  1S08  by  War- 
ren. Andrews  A  Co..  at  par  and  Interest. 
Ma^. 

Maw  Tork— F.  H.  Hatob  A  Co.,  Hodawirl. 
Haroy  A  Co. 

FhfladeliAla— Sam'l  K.  PhlUlpa  A  Co.,  B. 
R.  Barnard. 

GBAMD  BAPIDB-MCSKEGON   FOWBB  CO. 
lat  B.  F.  5a.    Daa  MaKb  1,  USl. 
Dated  March  1,  1900.   Interest  payable  Mar. 
and  Bapt.  1.  at  First  Trust  A  Saylnss  Baftk. 
CbloHso.  and  First  National  Bank,  Mew  Toi  K. 

Tax  Btatn — a%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Atttbsflsad   Closed  mortcsce, 

OatstandtaiK  (Jan.  1,  '11)   lEtl.OOO 

Retired  by  8.  F.   405.000 

Pledscd  Under  Cma.  Fawer  Co. 

1st  A  Bef.  Bs    1,291,000 

DaaamlnaUon — Coupon.  11.000.  Baciatar- 
able  as  tn  principal. 

Traatas  First  nuat  A  Bavlasa  Bank.  CU- 
caso. 

StnUnc  mad — Annually  2%  on  outstandinc 
bonds.  Bonds  to  be  purchased  at  a  price  not 
ezoeeiQnc  a  4%  baala.  or  otberwiae  to  be  In- 
Tested  In  other  first  mortraxe  bonds. 
Assumed  by  tbe  Consumers'  Power  Co. 
OoBtrol — Incorporated  In  Mlchlsan  In  1904. 
Abaorbed  In  IIIS  by  Conaumara'  Power  Co.. 
a  snbaldlarr  of  tha  CoBUBonwaattta  fvwm,  Kr> 
A  Lt.  Co. 

Beeared  by  a  first  mortsace  on  bydro-alao- 
trio  plant  oT  IS.OOO  h.  p.  on  the  Huakacon 
Rlrar  00  miles  from  Grand  Raplda. 

Paieillea — The  Consumers'  Power  Co.  1st 
Ref.  Bs  of  193S;  Gen.  A  Ret.  7s  of  1930.  whlcb 
proTtde  for  the  retirement  of  this  Issue  and 
Debenture  Ts. 

EamlucB — See  Consumers'  Power  Co..  Gen. 
A  Bar.  7b. 

Orlsteal  Market—Offered  In  19«<  br  Perrr. 
Coflln  A  Burr,  Boston:  Harris.  Forbes  A  Co., 
New  Tork.  at  99  and  Interest. 

Market. 

New  Yt^k — Hodenpyl,  Hardy  ft  Co.,  Earle 
A.  Miller  A  Co.,  Fred  H.  Hatch  A  Co.,  Bar- 
dell  Bros. 

Boston— Coffin  &  Burr. 
Graad  Bapids,  Mleh. — Corrlgan  Co. 
Price  Banao. 
Jan.  It  *15,  to  Jan.  1,  >11  logo 

Bid.      Ask.  Bid.  Aalc 

Hlffh  100 '17    102 'IB  17  Apr.    90  Apr. 

Low.    80  '10     84  '10  80  Aug.    14  Au«. 

GBAND  BAPIDS  RAILWAT  COMPANY  Ut 
S-Tear  6s.  Due  Jane  1  1084. 
Dated  June  l.  1919.  Interest  payable  June 
and  Dec  1,  at  Michigan  Trust  Co.,  Grand 
Raplda,  or  Hodenpyl,  Hardy  A  Co.,  Inc., 
New  Tork. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  oorapanr.   Tax  exempt  la 

Mtctalsan. 

Aothorlsed   I4. 600.000 

Ontstandlnsr    1.500.000 

Reserved  for  Corporate  Pnrposes  1,200,000 

Reserred  for  Ext.  (757.)   800.000 

Purpose  of  Issue — To  provide  In  part  for 
tbe  payment  of  maturity  of  93,700.000  1st  6s, 
due  June  1.  1919. 

Denomination — Coupon,  fGOO  and  11,000: 
realaterable  as  to  principal. 

TfOStecs  -Michigan  I'rust  Company,  Grand 
Rapids,  and  Bankers'  Trust  Company,  New 
Tork. 

BadceraaUa  as  a  whole  at  l(ll>and  Interest 
^^on  four  woaka-  •"^'CTjigi.i.eo  by  GOOgk 


•mnlxAtlon  and  Oontnl  — Inoonrarfttvd  la 
Mlchlsan  In  1900.  Bntlr«  Sl.oao.OOO  eoramon 
anf  1600.000  ot  Uw  SS,«BI>.900  pretwrad  atott 
mrm  own«d  by  fhe  CoramonwMttb'  Power.  Rail- 
way  A  LlBht  Gontpnnr. 

Cnpltal  I  cation.  Ootstandlnc. 

Coitinion   Sl.000,000 

Pref.  <G%  oum.)    S.OOO.ODO 

Funded  debt    S,T00,O«0 

ManaKPincnt — Hodcnpyl.  Hard7  *  Company, 
N«w  York,  and  B.  W.  Clark  A  Company,  Phil- 
adelphia. 

Srcorcd  by  a  Drat  mortcase  on  entira  prop- 
arty  of  the  company,  tncludlnsr  fl7.SS  mtlea 
ainjcle  track  equivalent  atreet  railway  In  nrand 
Raplda.  Mich.  Population  aerved.  160.000. 
PranchlapB  extend  to  April  24,  IBll. 

UndrrtiM— 11.200.000  Gt^n.  A  Ref.  Sa  of 
ltl4,  all  o(  wbleb  mtm  pledged  as  p«rt  ■eaiir- 
Itr  (or  CoramonmalUi  Paw.  By.  A  I>t.  Co.  <% 
Notea. 

Vram  andfd  Dee.  SI. 

Groaa.  Net.         Int..  etc. 

19tO   11,804.293       1337,929  (334,999 

1119   1,672.142         336.086  289.813 

191S   1.Z7S.348        267,861  333,087 

1917   1,303,860        393.G84  218,4t& 

1S16   l,29T,6Sfi        468,661  186,919 

Urtelaal  Market— Offered  Hay,  1919,  by 
Barrla.  Fortm  *  Compaar.  Naw  Terk  utd 
Bnatfm.  and  Harrla  Truat  tt  Savlnca  Bank. 
CUeaso. 

Market. 

Kew  York— Hodenpyl,  Hardy  A  Co..  Qll- 
bert  J.  PoHtley.  Barla  A.  Miller  A  Co. 

I'rice  Kanse 
Jun.  I,  Ml),  to  Jnn.  1,  'SI  1920 

Rt<I.        Afk.  Bid.  Ask. 

High  8S  '20  »eK  '19  85  Nov.  fl%  Sept. 
Low.    so  '20    86    'SO         80  Hay    SB  H^ 


OSANI>  RIVER  VALLEY  RAILROAD  tmt  4b. 
Dae  Kept.  1,  »W. 
-Dated  Sepetmber  1,  1909.    Interest  payabla 
March  and  Sept.  1,  at  Grand  Central  Terminal. 
New  York. 

Tiix  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   84.600.009 

tlutHlandlnc    1. 900. 009 

Reserved  for  Ext   ).9«0.90e 

DenanilnatloD — Coupon,     81.000.  Redster- 
able    as    to  principal    or   fully  realaterable. 
ReKtstercd.   11,000.  86.000  and  multiples  not 
exeeedins'  tlOO.OOO.    C.  A  R.  Intercbanseabte, 
TrnHtee — Guaranty  Trust  Co..  New  Yorx, 
Aaenmed  by  the  Michigan  Central  R.  R.  Co. 
Control — Incorporated  tn  Michigan  May  4. 
1846.     Lpascd  in  1S70  for  9SS  years  by  tbe 
HIcblKan  Central  R.  R.  Co.  and  merged  witb 
latter  oompaDy,  Sept..  ISIfl. 

Secured — A  direct  obligation  ot  the  Michigan 
Central  R.  R.  and  secured  by  the  flrat  mort- 
gage executed  Jointly  by  It  and  the  Grand 
River  Vallfy  R.  R..  on  81  milea  of  road  from 
Grand  Raplda  to  River  Junction,  Mich, 

J^gol  for  aavlnKB  banka  In  Cal.,  Me.,  Hlcb., 
Minn..  Mo.,  N.  H.,  N.  J..  Ohio.  Ore..  R.  I. 
and  Wis. 

OrWnl  Market— Offpred  la  1910  by  White, 
Weld  A  Co.,  New  Tork, 

Harfeet. 

New  York — Flnlay  A  Davanport,  Car- 
rut  hers.  Pell  A  Co. 

Grand  Rnfrida,  Mick. — Corrlffan  Co..  HIUI- 
ker,  Perkins,  Everett  A  Gelstert. 

Price  Ranca. 
fan.  1,  '16.  to  Jan.  1,  tl  IftEt 

Bid.     Ask.  Bid.  Aak. 

nirh    S7'1S    BSK'IS  M  71 

Low.    60*17    «6     'SO  60  6S 


OBAia>  TRUNK    KAtLWAY   OF  CANADA. 
(The)  ft>Y«u>  9%  BMwai  MoIm.  Dm  Oat. 

1.  M21. 

Dated  Oct.      IflS.    Intanat  parablo  Apifl 

1  and  Oct.  1. 

Tax  Stataa — Paynant  of  Padoral  Imom 
Tax  not  aaaumed  by  eompaay. 

Aathorlaed   C3,000.009 

Ontstaading    2.99f.89* 

Purpose  of  laan^-Iaaued  Cor  the  purpaa*  «f 
redeeming  12.000,000  Of  S%  aecured  notea  doo 
Oct.  1,  1918,  and  to  provide  additional  funda 
for  general  purpeaea. 

Denomination — Coupon,  (890.  (SOfl  aai 
1100.    Reglaterable  aa  to  prladpal. 

Tmate*— National  Provlnsia]  A  Ualoa  Bank 
of  England.  Ltd. 

Urcanta  at  ton— Chartered  aa  Orand  Troak 
Ry.  in  1861.  In  Aug.,  1882.  conacdidated  witfe 
the  Great  Western  Ry.  Co.  under  urtamc 
name. 

Aa  of  April.  1991,  the  OovommaDt  of  tiM 
Dominion  of  Canada  had  adopted  moaaaraa 
contemplating  tba  aeqaMtlen  of  tbta  com- 
pany. 

Capitalization.  Oiitatandlnaw 

Ordinary  atk.   l11«.SS8.1t6 

Guar,  stock  (4%  non-cum.)   ••.SM.3SS 

1st  Pref.  (6%  noneom.)   I6.«44.0f6 

2d  Pref.  (6%  nonornn.)   ii.sil.666 

td  Pref.  (4%  BMMiuB.)   14.884.KSf 

Funded  debt    173.66t.T» 

Ssenrcd  br  picdgo  ot  CB,000.606  Parpetnal 
4%  Consolidated  Debeirtura  Stock. 
Yean  ended  Dee.  SL. 

Oroaa.  Net.  Ckaraea. 

1915   £14.128.813    <8.S32,11S  lS.SS6.tTl 

161S   1S.S8B.SSS     S.S69.S41  S.S6S.64t 

1917   10.7X6,482     6.288,740  S.X4S.4M 

1916   9.S19.T46     S.161.S32  2.666.114 

Original  Harfcei— CS.060.66B  offered  Sept., 

1916,  In  London,  at  99  and  Interest.' 

Mayfcf*. 

Heatical— Nat'l  Bond  Co..  laeu.  Hew  K. 
Wood  Co. 

GBAND  TRUNK  ltAII.WAT  OP  CANAOA 
S6-Year  7ft  8.  F.  Debentaio  Bonis.  Dw 
Oct.  1,  t»4«. 
Dated  Oct.  1.  1920.   Interest  payable  April 

1  and  Oct.  1,  at  A«eBcy  of  Canadian  Dank 

of  Commerf-e.  New  York. 

Tax  Stntvs — Payment  of  Federal  Tax  not 

aaaumed  by  tbe  company. 

Anthorixed   126.000.906 

Ontatandinr    26,000.006 

Denomination — Coupon    |1,000.  Reglatw- 

abte  aa  to  principal. 

Tnistee — Central  Union  Tmat  Co.  of  Naw 

Tork. 

Guwanteed,  principal  and  Intereat.  by  tha 
Dominion  of  Canada. 

RMleemable  aa  a  whole  after  Oct.  I,  16S^ 
at  103H  and  Intereat  on  30  dayif  notlre. 

Slnklnc  Fnml- Annually  8600,000  kvallabla 
seml'annually  from  April  1,  1991,  to  be  used 
In  tbe  purchaae  of  bond*  on  the  market  U 
obtainable  at  or  below  par.  If  not  obtala- 
able  on  tbe  market  durlaa  tbe  succeeding  t 
monttaa  the  unexpended  balance  rsvarta  t« 
thfl  company.  Tbe  bonds  are  not  ealiabla 
tor  sinking  fund. 

Secured — Theae  bonda  are  a  direct  ob> 
Ugntlon  of  the  company,  which  the  Do- 
minion of  Canada  baa  agreed  to  porcbaas 
and  merge  witb  tbe  Canadian  National  RaU- 
ways.  Tbe  latter  ayatam  owned  br  tba  D»- 
mlnlon. 

LUted  on  New  York  Stock  Excbanira. 

Oririnal  Market  offered  Oct..  1926,  by 
A  syndlrata  of  Wm.  A.  Read  A  Co.,  Na- 
tional City  Co.,  Blair  A  Co..  Inc^  Bankerw 
Trust  Co..  Guaranty  Co.  of  New  Tork.  Le^ 
HlBtrlnoon  A  Co.,  and  the  Continental  and 
Commercial  Trust  and  S»Insa  Back,  Kt  166 
and  Interest.  ( 
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If«w  Tork — Morton  Lacbrabrucb  A  Co., 
Hu-tahorn«  A  BnttelU.  Berdell  BroB..  Bull 
A  EldredK*.  Jonlu  A  Owynne  A  Co. 

PUtadelplibk — Reed  A.  Morgan  A  Co.. 
Paraly  Bros.  A  Co.,  H.  D.  Boennlnjt  A  Co. 

fnucaco — Henry  S.  Henochen  A  Co. 

PlttebwTh— TIte  Uoloa  Tnut  Co.  of  Pitts- 

Lm  Anceles — Banks,  Huntley  A  Co.,  Tor- 
»nc«.  Marahall  A  Co. 

Ssn  DlcM— Blyth.  Witter  A  Co. 

Lonkvllb,  Kt.— Block.  Fitter  A  Co..  PI- 
deltty  A  Columbia  Trust  Co.,  J.  J.  B.  HtU- 
Urd  A  Son. 

Detroit — Joel  Stockard  A  Co. 

Grmaa  Rapids.  Mich.— HUUker,  FmUiw, 
Kvcrett  A  Gelstsrt. 

IfaffnH — N.  A.  U«cZ>onald  A  Co. 

lAfca  CItr— PBlmn-  Bond  A  Uortcnr* 

Co. 

MBmnkee — First  Wisconsin  Co. 

rrica  Bmwo  1M»— V.  Y.  S.  B. 

BlSb   101ttD«t.» 

l«w    »ftDM.» 


Cm&KD  TKUNS  BAILWAT  CO.  OF  0AM- 
ADA  (n«>  SartM  "A.**  Dm 

•lt7.M«  cub  May  and  Nev.  1st  to  Mi 
iBdwUMr  May  1.  IMS. 
DMad  Mar  1,  1911.    InterMt  ptmU*  Har 
ud  Hot.  1,  at  BlnU-  A  Oo..  New  Torlb 

Tax  Stalw— S%  Federal  loeome  Tas  paid 
fer  company  wlthont  deduetM. 

Astheitacd   •S.IW.OtO 

OnMn^b^^^^ay  %  '11)   194,000 

lHaMrtiiatlew   Cimiinn.  ll.MO. 

Tnwtee— Banker^  Trust  Co.,  New  York. 

■sdeeMsMe  on  any  Interest  date  at  ISSH 
and  iQtoreat  on  40  dan*  notloa. 

Ussaabatlsa— Cbanered  as  Grand  Trunk 
By.  In  lltl.  Id  Annst.  Ittl,  eonaoUdated 
with  the  Great  Western  Ry.  Co.  under  present 
name. 

iwred  by  an  equipment  trnet  avreement  oa 
S.4M  steel  undertrame  ears,  600  refrlserator 
ears.  900  automobile  cars  and  1.000  steel  hop- 
per bottom  cars,  eostln*  S4,4S1.87S.  of  whldi 
ti4l,97S  was  paid  In  easb  by  tbe  oompany. 

Oslvtaal  Jtartet— Offered  by  Blalr  A  Co.. 
Mew  Tork.  In  1911.  on  a  4.H%  basis. 

Maritet— 8««  Series  F. 


«BAKD  TRUNK  BAILWAT  CO.  OF  CANADA 
<The)  Equip.  4Us,  Series  "B."  Dae 
nnM9  eadi  May  aad  Nor.  1  to  Not. 
1.  1»2X,  iBclDslve. 

Dated  Nov.  1.  1B13.  Interest  payable  May 
and  Nov.  1,  at  Blalr  A  Co.,  New  Tork. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
fey  eompsoy  without  deduction. 

Afxthortzed  »1.1«9.0«0 

OatetandlnK  (Hay  I.  'U)   SM.OOO 

Balance  retlrad. 

Denemlnatlen — Conpon.  11.000. 

Tnntee — Bankers  Trust  Co..  New  Tork. 

Bedennable  at  101  and  interest  on  any 
Interest  date  on  40  days'  notice. 

Bvumiti  by  an  equipment  trust  s«reement 
ea  100  locomotlTes.  1,000  box  cars  and  90 
tank  oars,  costlns  |3,<20.7S0,  of  wUcb  the 
ennpany  paid  1440,710  in  cash. 

Ovl^aal  Market— Offered  In  IflS  by  Blair 
A  Cc  New  Tork,  on  a  4.n%  basis. 

Masket— See  Series  F. 


mAND  TRUNK  BAII.WAT  CO.  OF  CAN- 
ADA <The)  4Mr%  Bqatomeat  Notes.  Se- 
fftoa  **0."  Due  «1S,«M  each  May  and 
Neteaibsf  1,  te  Herember  X,  1918.  aad 
tlU,OM  each  May  and  NereaAer  1.  te 
Nonaber  1,  IMI^  tofltaOrs. 
IMii  Hot.  1,  1*11.   laterert  panMs  Slsy 


and  Nor.  1.  at  oMeo  ot  Blalr  A  Co..  New 
York. 

Tax  Statne~~2%  Federal  locoms  Tax  paM 
by  oompany  without  deduction. 

Anihortud   tl.tl0.9M 

Outetandtnr  (May  3.  ■»}....  SOft.OM 

Balance  retired. 

Denonlnatlon — Coupon,  11,000. 

Traatee — Eaultable  Trust  Co^,  New  York. 

Redeemable  at  lOIH  and  Interest  on  any 
Interest  date  on  40  dars'  notice. 

Heenred  by  an  equipment  trust  asreemeat 
on  113  steel  passenger  cars,  900  stock  oars 
aad  600  flat  cars,  eostinc  approximately  91,' 
019,186.  of  which  9379.119  was  paid  In  caSk 
by  tbe  oompany. 

OrldDal  Market — Offered  la  NoTemfeer, 
1913.  by  Blalr  «  Co.,  on  a  t\i%  basla. 

MartKct — See  Series  F. 


GRAND  TRUNK  RAILWAT  CO.  OF  CAM- 
ADA  (Tke)  Equip.  Tr.  Ss.  Series  "D." 
D«c  •US.OM  each  Feb.  1  and  Aw.  I 
(e  Anc.  1.  1M1. 

Dated  Auc.  1,  1S17.  interest  payable  F«b. 
1  and  Aug.  X.  at  Blalr  A  Co..  New  York. 

Tax  Btatna — Pajrment  af  Federal  Ineonie 
Tax  not  assumed  by  company. 

Aotherlzed   $1,900,099 

OntstaiMUnir  (Jan.  1,  '31)   1.760.009 

Balance  retired. 

DsooaUaatloa— Coupon.  $1,000. 

Trastee    Equitable  Trust  Co.,  New  Tork. 

Redeemable  at  lOlU  and  interest  on  any 
Interest  date. 

Secured  by  an  equipment  trust  asreemeM 
on  16  locomotives  and  1.000  box  cars,  valued 
at  about  13,481,160. 

Orldaal  Market— $1,609. 9M  aOered  Am** 
1017,  by  Wm.  Morris  Imbrie  A  Co.,  New 
lark,  on  a  •&  basis  tor  averase  matttrttles, 

HariuA— See  Series  F. 
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OBAND    TRUNK    RAILWAY    OF  CAN- 
ADA IS- Year    Bnolp.  Tr.  Gold 
Series  F.   Ihie  Feb.  1,  1»36. 

Dated  Febi  1.  1921.  Principal  and  in- 
terest (Aug.  1  and  Feb.  1)  payable  at  Fi- 
delity Trust  Co..  Pblladelpbla,  and  Dillon. 
Bead  A  Co..  New  York. 

Tax  Ktatfw— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aatiierixcd   $13,000,000 

Oatstandtnc    11,000,000 

Denomfnatlons — Coupon.  $600  and  ll.OOOi 
reglBterable  as  to  principal. 

Trastee— Fidelity  Trust  Co.,  Philadelphia. 

Gnarantecd  principal  aad  Intereat  by  ttas 
Grand  Trunk  Railway  Co,  ot  Canada  by  en> 
doreement. 

Note — Under  tbe  provisions  ot  the  Statues 
of  Canfkda,  the  rentals  payable  under  tbe 
lease  of  this  equipment  rank  na  a  railway 
working  expenditure  and  constitute  u  claim 
against  earnings  prior  to  both  principal  and 
Interest  of  mortgage  debt. 

SloUnv  Fund — Semi-annual  payments  of 
$400,000  beginning  Aug.  1.  1S2I.  must  be 
uned  to  purchase  either  Certificates  or  Ca- 
nadian Qovernment  obligations  due  before 
the  maturity  date  ot  the  Certincatea  Cer- 
tificates purchased  by  the  Railway  Com- 

gany  under  the  foregoing  provisions  are  to 
B  accepted  by  the  "ftustee  at  par. 
Government  .  Ownership  —  The  Canadian 
Government  has  agreed  to  purchase  the  en- 
tire preference  and  common  stocks  ot  the 
Grand  Trunk  Ballway  Co..  the  price  to  be 
fixed  by  a  board  ot  arbitrators  now  con- 
vening. Tbe  property  Is  to  be  merged  to- 
gether with  other  Government  owned  rail- 
ways Into  the  Canadian  National  Railways 
which  will  comprise  22,2TG  miles  extsndlns 
{ron>  Halifax  to  Vancouver. 

Secitred  1^  an  equipment  agreement  qn  St 
switcfalnv  locomotltF^i,J,^^(0©!©Q4e«»- 


mobile  box  earn,  1,000  60-ton  steel  undor- 
frame  at  cars,  10  34-stall  liorae  exprera  cars, 
S  expran  rsfriserator  cars,  and  SO  banaare 
and  nproM  cara,  coatlns  tl*,000,SS2,  of 
wbich  tha  railway  company  maltM  an  In- 
itial cash  parment  of  |4,00O,6S2. 

(Mcfnal  atarket— 112,000.000  offered  Jan.. 
1021.  by  Dillon.  Read  A  Co..  National  City 
Co..  Guaranty  Company,  Blair  &  Co.,  Inc.. 
Lm.  HtntDBon  *  Co..  Bankers  Trust  Co., 
N.  T.;  The  Union  Trust  Co..  Plttsbursh,  and 
Oontlnental  A  Commardal  Trust  ft  Savloas 
Bank,  Chlcaso.  at  9B.40  and  Intenst 
HariMt 

Kew  Toifc— Hartshorns  ft  BatUlle,  Dillon. 
Road  *  Co.,  Brown  Bros,  ft  Co..  Uorton 
Lachonbmch  ft  Co.,  Evans,  Stllhnan  ft  Co., 
Freeman  ft  Co.,  Bull  ft  Eldrldffe. 

Pblladelphla— BIddle  ft  Henry.  Daniel  ft 
Co.,  Slklns,  Homa  ft  Co.,  Samuel  McCuery 
ft  Co.,  Reed  A.  Morgan  &  Co.,  Winta,  Dullas 
ft  Co.,  Parsly  Broa  ft  Co.,  Oraham,  Parsooa 
ft  Co. 

Chloavo— Fidelity  Trust  ft  Savings  Bank, 
Henry  S.  Henscben  ft  Co. 

L/Oe  Anreles — Banks,  Huntley  ft  Co. 

Swi  DiMgo,  CaL— Blyth,  Witter  ft  Co. 

LvnlsTllIs,  Ky,— Block  Fitter  ft  Co.,  Fl- 
dsUty  ft  Columbia  Trust  Co. 

Kna,  Pa. — Erie  Trust  Co. 

Salt  lAko  C9^— Palmer  Bond  ft  Xortsass 
Ca 


OBAND     TBITMK     WE8TEBN  BAILWAT 
CO.  1st  4s.  Dm  Jaly  X,  XSSO. 
Dated  July  1,  IDOO.    Interest  payable  Jan. 
and  July  1,  at  Bank  of  UontreaJ,  New  York 
or  London. 

Tax  Statos — 2%  Federal  Ineoraa  Tax  paid 

by  company  without  dednotfon. 

ftvthoriacd   116.000,000 

Oatstaadliw   •i4.S9f.72e 

•n.«».00t  dollar  bODda  and  nU.lM  atsr- 

llnc  bonds  owned  by  the  Grand  Trunk  By. 

Co. 

DenonlnatloB— Coupon,  tSOO  and  Sl>ODt 
and  £100  and  £1,000.  Reslsterable  as  to 
principal  or  fully  refflstersble. 

Tmsteo — Farmers  Loan  ft  Trust  Co.,  New 
Tork.  and  Daniel  Wood.  Talparatsc.  Ind, 

Oaaranteed  as  to  Interest  by  the  Grand 
Trunk  Ry.  Co..  wbtch  company  will,  each 
half  year,  devoto  not  less  than  20%  of  the 
rross  traflle  receipts  on  business  interobanaed 
with  the  Grand  Tnmk  Western  Kr.  Co.,  to 
tneet  Uitarcat  not  earned  by  the  latter  oom- 
puiy  durlnc  eaoh  half  year, 

OrsanlaaUen  and  Oantrri — ^Incorporatsd  In 
1900  In  MIehlcan.  Indiana  and  Ullnots  as  a 
reorganisation.  Owns  Jointly  with  the  To- 
ledo, St.  Louis  ft  Western  Ry.  Co.  the  entire 
capital  stock  of  the  Detroit  ft  Toledo  Short 
Line  R.  R.  and  auarantee  principal  and  In- 
ter»t  on  Its  bonds.  Controlled  tbrougb  own- 
ership of  entire  capital  stock  by  the  Grand 
Trunk  Western  Ry.  Co. 

Capltallxatlm.  Outstandlnc. 

Common   tS.OOO.OOO 

Funded  debt   11.112.720 

Secured  by  a  first  mortgOKe  on  32T  miles 
of  road  from  Port  Huron.  Mich.,  to  Bldsdon, 
lU. 

VDderlles— ttl.S41.000  Oen,  4s  of  t>M  (all 
owned  by  the  Grand  Trunk  Ry.),  whldi  mo- 
Tide  for  the  retirement  of  this  Issue. 

Tnn  cdM  Dse.  lit 


Nrt.  Int.  ft  Bant. 
£2.23Z,11S  f2.230,»n 


Orosa. 
•1912  n4.125.6S3 

tlSlS             lt<4S-MX  2,202.678  006.209 

1917             10.tas.881  3,231.111  3.209,11? 

1910               9.Z1S,S92  3.670,713  4,094.429 

■Corporate  account. 

f  '  'otntt-^tandard  ratvm  not  l» 


Harks*. 

New  York— Samuel  Goldsctimldt.  Alfred 
F.  ingold  ft  Co..  Morton  Lacbenbruch  ft  Co., 
Roosevett  'ft  Son.  Vanderboef  ft  Robinson. 
Bdwin  Wolff,  Pynchon  ft  Co.,  Wolff  A  Stan- 
ley. Bull  ft  Eldredge.  Carruthers,  P«U  ft 
Co..  F.  J.  Usman  ft  Co..  Wm.  CarMBla 
Bwen. 

DeCnilt— Harris.  Small  ft  Lawsoa.  'Kat- 
llnx.  Lercban  ft  Co. 
Grand  B^Ma^^Mleh^Oarrlgan  Co. 

Jan.  1,  *16,  to  Jan.  1,  '21  UM 

Bid.         Aok.  Bid.  AA. 

High    72  -IB    7514  '16  61  Nov.    6G  Oct 

Low.    E3  '19    66     '18  S6  July    68  H  Juno 

GRANT  LKftTBBB  CORP.  lat  7s.   Dm  Wr 
OOB  «aah  Mar  1  and  Hav.  1.  fma  Mmr 
<.  IKl.  to  Mm.  I.  im.  tasL 
Dated  Hay  1,  IHO.   Interest  payabte  Ifay 

1  and  Nor.  1.  at  UereaatUe  TToat  Ctk.  St. 

LouIb. 

Tax  atataa— 1»  Federal  fiwon*  Tax  aalt 
t&  tba  oooipaair  wlthoot  dcdootlon. 

Aotberixed   SSM.HO 

OatstaaOac    6M.004 

DtnowfciaHaa— CoapoB,  IHf.  Ba«talardla 
as  to  prlBOlpaL 

Trastce— MereantUa  Trust  Co..  St.  Loata. 

HBdswiaMa  all  or  In  aerlaa  In  revarM  ma- 
merlcal  order  on  10  dan*  notlos  on  Har  1. 
1921.  or  any  Interest  date  tbsraaftar  at  ItSK 
asd  latereat. 

Gmaraoteed  principal  and  Intarapt  under 
terms  of  lease  by  the  Simmons  Hardwaro 
Company  of  St.  Louis. 

Orgaalsatlan  aad  Control — Incorporated  tm 
Virginia  in  1919  as  a  consolidation  of  tha 
Klngsport  Extract  Co.  and  Klngsport  Tan- 
nery.  Inc..  of  Klngsport.  T«nn..  aad  Standard 
Leather  Co.  of  8t.  Louis. 

The  properttea  have  beon  laaasd  to  tha 
Blnunona  Hardware  Company  of  St.  Louis 
for  fifteen  yeara  at  an  ^nf)"^'  re^al.  te- 
eluding  taxea.  Insurance  and  aU  Otbsr 
charges,  in  an  amount  sutBdent  to  guarsA- 
tee  the  prompt  payment  of  principal  and  In- 
terest of  these  bonds.  The  Isaae  Is 
able  and  Is  assigned  to  the  Trustee  to  wk 
rentals  will  be  paid. 

Aecured  by  a  first  mortcase  on  all  tb«  prop- 
erty of  the  oompany.  Inoludlng  plants  aad 
buildings  now  under  construction  and  ap- 
praised at  11.000.000.  while  net  aaoeta  aa  at 
Dee.  31.  1919.  after  giving  effect  to  thta  fln- 
anclng  are  In  excess  of  11.800.900. 

Original  Market — 1600.000    ollered    by  tha 
Mereantlle  Trust  Company  «t  St. 
prioea  ranging  from  BO. 63  to  98.41 
terest  aooording  to  maturity. 


GRANT  HOTOK  OAB  OOBP.  dft  Hslaa. 

Sloo.Mt  each  Mr  1  fram  Ittl  ta  UM» 

Ineloslve. 

Dated  July  1,  1919.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  Without  deduotton. 

Authorised   8l9t,IM 

OntBtandinir    6OO,0W 

Parposo  of  Ismie — To  provide  addltlonn] 
working  capital. 

DenoralnadsB — Conpoa.  81,000.  Bedator- 
able  as  to  principal. 

TiMtce — Onardlan  Savinaa  and  Traal  Co . 
Cleveland. 

Bedeenable  on  any  Intareot  data  vpcB  M 
daya*  notice  at  102  and  Intareat  for  Mtaa 
having  more  than  one  year  to  nn  and  Ml 
and  Interest  tor  note*  havlaB  OM  rear  mat 
less  to  run,  and  101  aad  tntareat  (Or  aotaa 
having  one  year  and  less  to  mn. 
Orgaalaatlsn  IneorporiMtoo.--to^;gi»)nl»  la 
B4S  Digitized  by  VjCJUvlC 


1>1«.  Bu^aoH  eWabUabed  In  ISIS.  Com- 
PW**  Plant  im  located  In  Clavftland.  Oblo. 
Tne  company  m an uXactur m  paaMnser  can 
and  automobUa  tnMka. 

Capltallxatltm.  Outstandlnr. 

Common  |2,lfitP.aos 

PrelCTTed  (T%  ovra.)   l.OKl.OOO 

runded  debt    fiOD.OOO 

9ctmMw^-A  dlraot  obllcatlon  of  tba  nam- 
paav.  but  tut  mteand  br  raortsasa.  Com- 
panr  baa  no  findad  debt.  .  Under  the  pro- 
vutana  of  the  trait  B«rMmAit  "^-^tt  oov 
nanta  aa  tollowi:  To  mataUla  at  all  Umea 
ooldE  ameta  aaolTalent  to  l]6%  of  all  ont- 
■fanJIng  notes  of  tbU  laaue  and  of  all  other 
eorrant  UtblllUaa:  not  to  mortfan  or  pledn 
aar  of  it*  propertr:  not  to  par  anj  dlvl- 
deada  In  azoeaa  of  8%  per  annum  on  lu  com- 
moo  ttock  or  In  ezeeaa  of  7%  on  lU  pre- 
ferred atock  In  any  year  unleaa  an  amount 
eqnal  to  euch  divldende  paid  In  exeeae  of 
■uch  ratea  ia  aet  aalde  from  eamtnn  and 
paid  to  tbe  Truatee  to  be  uaed  for  the  re- 
demption of  tbeae  notea  prior  to  maturity. 

Ortclnal  Haitet — SSOO.OOO  offered  October, 
by  Counaelman  A  Co..  Cbkan  at 
pricea  ranclns  from  ttU  to  n%  aad  Intai^ 
eat.  aooordtnc  to  maturity. 

ihrtee  Bania  IKW— Aak  9SH.  MH. 


eUVKK  OOKP.  1st  Sa.  Dm  «W.0M  aaeb 
Jaa.  X,  fnm  IMl  to  MM.  -tod. 

Dated  Jan.  l.  ino.  Intereat  payable  Jan. 
1  maA  July  l.  at  National  City  Bank.  Cblcasok 
.  mmtim—t%  Federal  Inoome  Tax  paid 

bar  tbe  oompany  without  deduetion. 

Aatlwrtaed   lloo.  000 

Otrtatandlnc    GOO.OOO 

Fupoae  of  lasue— To  retire  Ooatlnc  debt  and 
to  provide  additional  worklus  capital. 

Draomtnatlon — Coupon,  11.000  (except  notea 
maturlnc  Jan.  1.  1934  are  In  denomlnatlone  of 
IMO  and  tloo):  reciateridile  ae  to  pnnoipal. 

Traalee— National  City  Bank  and  David  E. 
Foman.  Cblcaao. 

Redeemable  on  GO  daya'  notice  at  102  and 
Interest  on  any  Interest  date. 

Orvanlzatlon — Incorporated  tn  Illlnoia  In 
laiS  aa  the  William  Oraver  Tank  Works. 
Preaent  name  adopted  In  1930.  Buslnesa 
founded  in  18S7.  Tha  company  ia  one  of  tbe 
four  larreat  manufacturers  of  steel  tanks  In 
the  United  States;  The  company's  bustnees  la 
larsely  the  manufacture  and  Installation  of 
tanks  for  oil  companies. 

Ca  pita  Ilea  tig  n.  OutatandlDff. 

Common    160,000 

Funded  debt    GOV, 000 

Seearcd  by  a  llrat  mort<a*e  on  all  the  prop^ 
arty  now  owned  or  bereafter  acquired.  tAsdsr 
the  terms  of  tbe  tmst  airreement  the  com- 
pany covenanU  to  maintain  at  all  times  autek 
aaseu  equivalent  to  at  least  SGDO.OOO  In  ar- 
ceaa  of  current  liabilities,  and  also  to  keep 
tbe  plant  fully  Inanred  for  the  benedt  of 
noteholders.  '  Compony'a  plant  Is  located  at 
Saat  Chlcaco.  Ind. 

Orlslnal  Maiiut — IGDO.OpO  oBCered  Feb.. 
1B20,  by  Uercbanta*  Loan  A  Trust  Co.  Chl- 
eaco.  at  prices  randnc  from  lt%  to  16% 
and  Interest. 

Frloe  Banga  IMft— Aak  94 


OKATLIMO  UniBBB  CO.  1st  <s.    Doe  ««.. 
MM  aenil-amniaUy  Feb.  and  Aac.  1st  from 
1918  to  19M. 
Dated  Aurust  I.  1911.     Interest  payable 
Feb.  and  Auff.  1,  at  Security  Trust  Co..  De- 
troit, and-  Bankers  Tmst  Co..  New  Tork. 

Tax  Staloa— a«  Federal  Income  Tax  paid 
by  oompany  wtthont  deduction. 


Anthorlaed    ■«  ann  eaa 

Ontrt«,di„,  (May  1.  iiy...-./."-'"'??? 
Matured  and  Paid  Sioooo 

Kaserved  for  Ext  ;;;;;;  J^J-J^; 

jjJJ*'"™™"WM»— Coupon.    S1,»00.    SGOO  and 

Tniateea— Security  Trust  Co.  and  A.  B. 
Oreen,  Detroit.  Mlcfi.  ana   A,  H. 

daSr^Sf^J^"*  Intorert  any  Interest 

oato  on  90  days  notice. 
8In«n»   Fund— Monthly   $z    per  tbouaand 
Mc,  aeale.  for  all  timber  cut. 
*.?J^Kr!?*"~^^  consolidation  of  the  Stan- 
Jtard  Tie  Co.  and  Desba  I^d  A  Timber  cS^ 

CapltaUaation.  uuUtandlna 

Common    ti  iKneai 

Preferred  :  .  *  '152-2!! 

*^'»*>«<»  i«bt  isimi 

Secured  by  a  drat  mortdace  on  fl,S9»  acrea 
®'  "«M>  timber  ot  wtalota  Il.t4»  awes^^ 
owned  In  tet  located  In  Arkan^  andLooiel- 
ana.  tosetber  with  nw  mlU  loeatSdatHcnl 

lOOloof  ft*"*""  *  "-btaed  d^Sir^S^g^Si 
Original  Uarfcet— Offered  In  1911  by  DevltL 
Tremble  *  Co..  Chicago  and  PhlUde|pbl!r^ 
StTc":  "•=*"™>^'  *  Co..  BoaT^VM  ^ 
Varket, 

Cleveland—Barton  A  Barton,  Otis  A  Co 
Chica»«-Central  Bond  A  UoFt||av«  Oa 
Price  Ranee, 
'•a-  h  'Ifc  to  Jan.  I,  ^  '  ujq 

Hlsb    9%    tt^n  .O^'^ov 


'^^F^  TBBMINAI.  BAILWAT  CO. 

1st  Its.    Doe  Dee.  1.  iH7. 

Dated  December  1.  1897.    Intereat  payable 
iSSS  SaL^'^H'      »t  Equitable  TriMrt  Co.; 
''^St.^^  ^uBtee's  office.  St.  Lonts. 
Twm  Statas— Payment   of  IManU  rwmim 
Tax  not  assumed  to  oompanr. 

Auttaoriaed   icon 

Ontatandhw   "liill.SoMOO 

as'?S"SSta!5?~^"''*^  «««'«^'« 

St.  Louis  Union  Trust  Co..  St. 

Onarantecd  as  to  prfnelml  and  Interest  by 
endorsement  by  the  St.  Louis  Bouthwestera 

KI".  Co. 

OrsatdaaUoB  and  Ooatnl— beoreoratod  In 
Mlaaourl.  May  »i.  1899.  and  la  leaaed  unt" 
Au«ust^  19G<L  to  tbe  St.  Loula  AoutbweaiS^a 
Ry.  Co.  The  latter  company  aeoulrad  the 
entiro  «800.«0«  eaplUl  stockta  lli^ 

_J^P"»U»»*>«'-  Outstanding. 

2™KS",v/   (GOO.OOO 

Fended  debt    1,343.009 

Secured  by  first  mortgage  on  13  milea  first 
track.  Delta  to  Gray's  Point  Mo.,  and  about 
ISO  acres  of  land  at  Orav'a  Point, 
^CnderUes — Gray's  Point  Term,  let  Ref.  ft 
Ext.  Ga  of  1968.  of  which  1843.000  have  been 
laaued  and  are  pledged  under  St.  Louis  .South- 
western Ry.  Co.'a  Plrat  Terminal  ft  Unifying 
Mortgage. 

Refnndlng — SuOlclent  bonds  are  rosorved  un- 
der the  St.  Louis  Southwestern  Ry.  Terminal 
ft  trnifyinc  Hortcan  tor  retlrenuot  of  this 

Issue. 

Liated  on  the  New  York  Stock  Exchange. 
Original  Market — Offered  by  Albert  Loeb  A 
Co.  In  1899  at  lOSM  and  Intereat. 

Market. 

New  York— Joseph  Bird  Pord.  Charles  W. 
Place.  Hartshpma  A  Battalia:  Oarmthor^ 
Pe«  A  Co.,  Wra.  Canecle  ^^r\r\(T\% 
M>  Digitized  by  VjOOQIC 


Price  Bmnse. 
Jw.  L  'IS.  to  Jan.  1,  'M 

Bid.  ABk. 
Hlgti  101     '12  lOlM  '1? 
Low.    70  44  '10    00  '18 


1»M 

Bid. 

80  Aur 
7014  Dec 


aSEAT  USVBBN  FUSE  CO.  M  S.  F.  ii. 

Dm  hw  1.  uni. 

Dated  Hay  1.  1»1T.  IntereM  payable  Hay 
1  and  Nov.  1. 

Sas  Statw— 1%  Federal  Titff?me  Tax  saM 
by  company  wltbout  deduetloo.  Alao  (i«e\of 
any  Canadian  Income  Tax  not  In  ixis»n  ot 
<%.  d«duetJbU  at  Uw  aource. 

Aatherbcd  KOO.OOO 

OiiUtandins    170.00O 

riedsed  t»  Seem  NeUa  tU.00O 

Peaa mipatleM  Coupwi.  1100  and  »1.0«0. 
Rurtiterable  ae  to  principal, 

Trnetee— Ffdeltty  Truat  Co..  Portland.  Me. 

giiiliiwinlile  at  111  aoA  lulw  ml. 

SlaUv  nni— AnnnaUy.  beslnahur  Hay  1, 
a  minimum  of  S80.000.  pitu  It  per  1.00t 
feet  for  any  cot  of  IntnlMr  In  exww  o(  I*.* 
•00.000  feet  per  ^tmnwi.  (or  tbe  purdiaM  or 
redemption  of  theae  bonds  at  not  over  101 
■Dd  intereet.    BMida  aoqulred  to  be  canooltod. 

OfsaidaatleB — ^laoorpormted    la    Quebeo  la 

CaplUUxatlon.  OutMandbw. 

Common    1810.000 

Preferred  (8%  cum.)   63.800 

rnnded  debt    ITO,000 

Secured  by  a  Oret  monaese  on  all  tbe  proi>- 
«rty  of  the  oomyany  now  owned  or  hereafter 
aoqulred.  Tbm  property  oorered  Inoludee  1.400 
acres  owned  In  fee,  tocetber  wltta  ownerehlp 
of  the  river  bed  and  a  rlsht  to  eonlrol  tb* 
sntlre  waters  of  the  Madeleine  River  and 
800.000  acres  of  perpetual  limits  loosted  In 
Uuebec  The  timber  on  the  property  Is  valued 
at  89,700,800  on  a  pre-war  beele.  Water 
powers  on  the  property  are  capable  of  an  ulti- 
mate development  of  81.000  b.  p.  "Rie  com- 
pany Is  to  coast  met  a  wharf  and  breakwater 
on  Madeleine  Bay;  a  slx-mlle  railroad,  a 
vnniDd-wood  pulp  mill  with  an  ennual  capacity 
of  30,000  tons,  a  eaw  mill  with  an  annual 
capacity  of  8,000,000  feet:  also  dams,  pen- 
stocks, etc. 

Eandnas — Company  does  not  report  eam- 

'"(MKiMd  Market— 8800.000    oOWed  Sept., 
IflT.  by  Beyer  A  Small.  Portland.  Haw 
Harlnt. 

Psrtlswa   Beyer  *  Small. 

New  Taifc-^  N.  WUtooy  *  Sobs. 


OBB&T  FALLS  Wsot.)  OAS  CO,  1st  S.  F. 
•s.    Dm  Hay  1.  1»M. 
Dated  May  1.  1818.    Interest  payaUe  Hay 
I  and  Not.  1.  at  Central  Trust  Co.  of  UllaoU, 
CUcaso. 

Tax  StatM— 8%  Federal  Inoome  Tsx  not 

assumefl  by  eompany. 

ABthoTlsed  STBO.OOO 

Oatstandiac   161.800  , 

Keeerved  tmr  Bxt   488.600 

DenoRiinaUoss — Coupon.    1600  and  11.000. 

ReBlsteraMe  as  to  principal. 
Tmstee — Central  Trust  Co.  of  Illinois.  Chi- 

asao. 

BeieeraaUa  at  108  and  Interest  on  any  In- 
terest date. 

MnklDC  FnA— Aannally.  bccbrntar  Sept.  1, 
1080.  t%  of  ROBS  eanuBBs  (or  the  purChaaa 
or  redempttoo  at  theae  bonds  at  not  ovsr  Itl 
and  Interest. 

Omalsatlan— Incorporated  In  Montana  In 

tool. 

Cwltallsatlon.  Outstandlnr. 

GMnmoB   M60.000 

-Prtfsrrsd  (1%  asm.>    160,000 

Iteded  debt   H1.600 


Secured  by  a  first  mortcace  oo  aO  the 
erty  ot  the  company.  Tbe  oorapaiir  owns  • 
see  plant  supplylnr  Great  Fall*.  MonC  Pe««- 
latlon  served,  about  88.000.  Itandilae  esplroa 
1141. 

Tnurs  eaied  Des.  81i 

Oroaa.  Net. 

1019   8108,4M  148.406 

1118   86,811  S4.18T 

Orlclnal  Harliet— S300.000  offered  July.  1»1«. 
by  Sweet,  Causey,  Footer  A  Co..  DsMer.  at 
101  and  Interest. 

Market 

Chicago — Powell,  Garard  *  Co. 


OBB&T  FAXXB  FOWBB  CO.  (HoirtJ  IsO  S.  F. 
5s.  Dm  Hay  l.  UM. 

Datei  Hay  1.  1811.  Intertat  payable  Mar 
and  Nov.  1.  at  TmsteoPa  oOos.  Hew  Toik. 

Tax  Btatoa— 8«  Federal  Ineoma  Tax  paU 
by  company  without  deduction. 

Anthwlsel   -.lU.OOI.Mt 

Chitstwidlnc  (Jan.  1.  'Zl)   S.OSt.*M 

rledra  onder  Meataaa  Powsr 
1st  and  Bef.  8s   K.T».0«* 

Held  bi  8.  F.    1,0<S.OM 

Uemmt  for  Kit.   4.St8.0M 

PnnisleM  of  Issua— Additional  bonda  U  to- 
suea  must  be  pledved  nnder  Mnntana  Paww 
Co.  1st  ft  Ref.  8s. 

Dsaembratlon— Coupon.  81.001,  BectotsraHa 
as  to  principal. 

Trastce— Bankers*  Trust  Co..  New  York. 

Bedeemable  at  107H  and  Interest  oa  any 
Interesi  date  on  six  weeke*  uotloo. 

SlnUns  Fund— Annually.  becUmlnv  In  IOISl 
1%  of  alt  bonds  oertlfled.  (or  the  purcBssi  or 
redemption  of  bonds  at  not  over  101  and 
Interest.  Bonds  eo  acquired  to  be  kept  allTa 
and  Interest  added  to  slnklnc  fund. 

Orsaalxatlon  and  Ceatrel— Incorporated  ta 
Montana  In  ISIO.  Entire  capital  stock  <«KaaoC 
directors'  ttaarce)  owned  by  Montana  Powar 
Co.  and  (eaoept  one-half  of  the  eommoo  stocks 
which  Is  pledaed  under  the  Butte  Sleatrla  * 
Power  Coi.  1st  8.  F.  Ks>  iriednd  anOsr  8ta 
First  and  Befnndlnc  HOrtascs.  dated  JOIv. 
1913. 

Capitalisation,  OntstaadiBC 

Common   |10.000.l*» 

Preterred  (C%  cum.)   T7I.0M 

Funded  debt   10.T81.0M 

Secured  by  first  lien  on  property.  Inclndtna 
hydro-electrlo  plants  and  practically  all  tiM 
land,  all  water  risfats  and  all  available  power 
sites  OQ  both  sides  of  tbe  Missouri  River  frons 
a  point  Just  below  the  city  of  Orcat  FUlai. 
Montana,  for  elabt  miles  down  the  river.  Thm 
remalnlns  authorised  bonds  will  be  laaoed  tor 
additions,  etc,  and  will  be  pledaed  under  tk» 
First  and  Refundlnv  Mortasce  e(  tbs  HaotSM 
Power  Co. 


Tears  ended  Dee.  SI: 
Dross. 


1920  

1919  

lOlS  

1917  

1918  


I3.8S7.418 
t.892.600 
3,8T«,901 
3,187.191 
8,048,900 


Net. 
«8.048.06« 
l,907,l4t 
l,»0,TM 
1,148,014 
8,387.774 


Intereau 
8618.101 
M8.181 
iS?,4M 

iio,m 

488.00* 


Ustel  on  the  New  TOTk  SMdk  BzdiaBca. 
OilRtaal  MaihU    W.OOO,0W  «Bv«d  la  IMS 
and  1913  by  the  Ouaranty  Traat  Com  HMr 
Tork.  at  ISU  and  Interesti 
Martst. 

New  Tork— Dunham  A  Oc,  Saual  OoM- 
schmldt,  Hartshome  A  Battellft  RodauA 
Hardy  A  Co.,  Earia  A.  Hlllsr  *  Ccu.  Vhadsr- 
hoef  A  Robltuon,  Carruthen,  Pell  A  Oo.* 
Gilbert  J.  Poatley. 

Boeton — Moors  A  Cabot. 
Philadelphia— Elklns,  Morris  A  Co. 

iU  Digitized  by  VjTjCJy  TC 


PrtM  9unn    H.  T.  8.  B. 

1.  17,  to  Jmn.  1,  tl  IKW 

Blsb  102%  Jan.  SO,  '17  U  Har- 11 

Vow^    SZ     D«c.  31.  'ID  M  D«a  SI 

OBBAT  UULE8~COAL  mmMO  00.  <TIUS) 
(CMoBbw.   OJ  lat  to.     Dm  ttOMO* 
MarOt  U  trwm  UU  to  1MB.  IndHtn. 
nd  natM9  Hanii  1,  Utt. 
Bated  Marcli  1,   1117.     IntarMt  p«jftbl« 
Hftreb  and  S^t.  1.  at  IVuato^a  oHIm. 

Tu  Statw— IX  Pederal  bwone  TUc  raid 
b7  eompam  without  dednotlon. 

AMIwrlaed   tl.KO.OfO 

OmUUmOiat    »SO,000 

BmUbm  Kc  tired. 
pvMBloiUlon— CenpoB,  II.IOO. 

-First  Truat  ft  SavUin  Co.*  dn^ 


KaJatmablo  at  101  and  interest  mi  anr  lii' 
tstaat  dato  In  m^nt  order  of  tbslr  Imo. 

OmaraatT  A  coatract  has  bowt  •stona  lata 
taCwoMi  Uw  (boat  Lakes  Coat  lOnlnr  Con- 
paw  and  Tho  C.  Bsiss  Coal  Company  and 
no  UUwaiikas  Wsstant  Fnsl  Compaajr.  to  tho 
tamw  oC  wUoli  tbs  two  latttr  saBMd  oonp^ 
Biaa  haw  a«r«ed  to  purAaso  tbs  sntlrs  oat- 
pat  of  Tba  Great  Lakes  Coal  Mnlpg  Com- 
pany for  a  ported  ol  tmlvo  ysars,  beBlnalns 
Hareh  1.  HIT;  and  one  of  the  pravlslons  of 
that  eoDtract  Is  that  The  C  Bslas  Coal  Com- 
pany and  Tho  miwanlM  Western  Fool  Com- 
pany bavo  agreed  to  pay  dirset  to  tbs  Tliat 
mist  and  Savinsi  Company,  Tmatsa,  oadi 
month,  beidzmlns  April  ».  Ill7.  SIS.OH  par 
month  for  tbs  dm  ftrs  ysars  and  tl|,Ht  ad- 
ditional m  February  15.  ItU,  and  SH.MO  par 
Bflotb  fw  tbs  balanes  of  tbs  twin.  wMoh 
naymsDto  aro  moro  than  anfllalaot  to  most  tba 
matarlns  Interest  and  prtnolpal,  and  an  U) 
bo  nado  svsB  thsaiA  the  sollor,  for  any  rsa- 
oon  wtiatercr.  has  bo«a  uaabis  to  mako  any 
dsIlTsrleo  to  tbs  pnrohasor. 

Otvanlsattea  and  Coi^nl — Inoorporatsd  In 
Ohio.  AU  tbs  ll.UO.OOO  oaMtal  stosk  Is 
owned  by  Intsrests  IdentUM  with  The  C  Bsiss 
Coat  Co..  of  Bta^avcan,  Wis.,  and  TIm  VBU 
waukeo  Westm  Vuai  Co..  of  Mllwaukoe.  wis. 
Capitalisation.  Ontstaadtaw, 

Conunoo   I1.160.00* 

Ponded  debt   l.OH.OO* 

assMsd  by  a  flnt  mottiMS  oa  S.00t  aorss 
of  ooal  owB«d  In  fse.  tosetbrT  witb  buUduigs. 
aanipBWBt,  surface  •  land  and  mintns  rlsUs 
psftatalns  to  mlned-over  sore*  <the  orlatoal 
aereaca  beln*  S.OOO  acres,  of  wblidi  l.lOO 
acres  have  bean  mined).  Two  mloea  bavs  bssn 
operated  for  about  li  years.  Tbs  property  is 
looafafl  to  ^tarttoon  ud  AAMmu  Oooptlsa, 
Otalo.  The  property  ts  estimated  to  oontain 
a  minimum  of  li.Otf.OOO  of  recoverable  coal. 
Capadty.  4.000  tons  per  day.  Tbs  coal  Is 
known  to  the  trade  as  Pittsborvfa  or  No,  t. 

Orirttol  Mwfert-OSsrsd  Hay,  Ulf*  by 
First  National  Bank  and  Borton  *  Borton. 
Cleveland. 


^Djwwmtaillois— Coupon.  tlOO  and  ItM*. 
Bedsterahls  as  to  principal.  Bsclstevod. 
11,000  or  any  multiple.  Coupon  (ll.OOl)  la- 
tsrehanaeable  with  r^rlstered. 

Tnstess— State  Btreet  Trust  Co..  Boatca. 
and  Prederiek  Stone.  Saolt  Sto.  ICaris.  Ont. 

Bedeetaabis  as  a  whole  on  any  Interest  date 
belors  Hay  1,  lOIB,  on  a  fi%  basis  and  tbsro- 
after  on  a  414%  basis. 

Orrawhatlon  Incorporated  In  Ontario.  Var.. 
Hit.  and  acquired  and  owns  In  foe  tho  watsf 
power  properUes  at  Sault  Bts.  Uarie.  Ont,, 
formerly  owned  by  tba  Alcoala  Steel  Corpora- 
tion. IM.  Also  owns  tbs  llSO.tOO  eapttal 
stock  of  the  International  Transit  Co. 

Capitalisation.  Ontstandtav. 

Common   11,000.000 

Preferred  (7%  num.)   «00.00i 

Fundsd  debt    1.6»,M« 

HaBsyement— Middle  West  UUIlUes  Co. 

Seearad  by  a  first  nortnce  on  aU  property 
of  the  company,  oonslstlnc  of  an  Intake  canaL 
power  house  and  tall  raee,  tocether  with  oom- 
pensatlnr  works,  situated  on  the  St.  Mary's 
River.  The  etnnpany  ssUa  11.000  watsr  b.  », 
unoer  a  f«-year  contract  to  the  Lake  Superior 
Paper  Co.  and  1.000  h.  p.  u  seneratad  and 
sold  In  the  form  of  eleotrieal  aaercy  to  tbs 
Alscma  Steal  Corp.,  tbs  dty  of  Sault  Bts, 
Harle.  Ont..  and  looal  Industrial  planto  and 
aireat  railway  systsm.  Further  saeured  by 
deposit  of  the  entire  coital  stook  of  tbs  Xatac^ 
national  Transit  Co..  wUidi  oonapany  owns  tba 
local  street  railway  system  and  f»rry  semoo 
to  Saolt  eta.  Marts,  Mi'*%«n,  ma  Mtar 
company  has  outstanding  111,100  1st 
dus  serially  to  1926. 
Taan  saded  Das.  Sli 

Bond 

Groee.  Net.  Interest. 

1910   1461,810      1316,311  1131,041 

1110   3S7.8GB        334.837  134,081 

1911   334.617        317.078  103,071 

1917   IBMOl        133.191  •0.4M 

oridnsl  Harfcet— Offered  Stor  1.  1111.  by 
Estabrook  *  Co..  Boston  and  Hew  Totk,  at 
rar  and  tntn-eat. 

MarlMt. 

New  York — IMabrcmk  ft  Co..  Bordsll  Broai 
Boston — Sstabrook  A  Co. 

Price  Bang*. 

Jan.  1,  IT,  to  Jan.  I,  *tl  IBM 

Bid.       Ask.  Bid. 

HlBh    » 'IT    101  '17  »M  Dsc 

Low.    94  'It     » 'SO  01  Jan, 


GBSAT  LAKES  FOWEB  CO.  (THB).  I.TD. 
(flaalt  8te.  Marie,  Ont.)  lat  «M.  Dae  aa- 
■mally  May  1  aa  foDows:  •IW.OOO.  l*19i 
S56,M0.  ItMt  aM.OO*.  IMlt  BBS.OOa. 
Itnt  tTO,IM<».  IBSSt  STS.OOO.  1M4|  «M.- 
•W,  IMS:  tS5,«M.  m«i  190.000.  IHIi 
S1M.0M,  IMS.  l«et.  IBMi  SltB^MB.  UU 
and  ]t»t  SUO.00B.  UlSi  SIMMB,  IBSli 
•140,m.  IBS5:  BISO.O00,  IBMt  BBBMB, 
IMT,  and  nB.OeO.  IMt. 
Dated  May  1  191S.  Interest  payable  May 
and  Nov.  1,  in  Boston. 

Tas  Stotas— 1«  Federal  boooM  Tax  paid 
by  oompany  without  dedDetlon. 

Aatbwtoed   |S.ltl.OM 

Ovtstandlnr  <Jaa.  1.  '31>  3.611.000 

.  XaloMd  and  Paid    IOS.000 


OBEAT  NOBTHBBN  LCBIBEB  CO.  to  Ss. 
Dae  BSO,000  Dee.  IB.  U19^  and  fSff.OOB 
each  Jane  U  and  Dee.  U.  from  Jaae  IB, 
1910.  to  Dee.  15,  I9S6^  ladoalve. 
Dated  Dec  16.  1S16.    Interest  payable  June 
16  and  Eh-c.  16.  at  Truatee's  offloe. 

Tax  Status — 3%  Federal  Income  Tkx  paid 
by  company  without  deduction. 

Anthorlied   IIM.MO 

Ontstaadinr  (Feb.  1.  *11)    IBO.ODO 

Balance  Beilicd. 

Denomination — Coupon,  11,000,  except  Dao. 
16.  19ii.  maturity,  which  ia  1600  and  tlH. 
Reststerable  oa  to  principal. 

Tmrtees— Continental  A  Commercial  Trast 
A  Bavlnve  Bank  and  Calvin  Pentreaa,  Chleaco. 
-  Bedeemable  at  101  and  Interest  ca  any 
tarest  dato  on  10  day^  itotloe. 

Slnklnc  Fund — The  mortsase  provides  tliat 
11.009.000  feet  of  pins  may  ba  relessad  from 
Its  lien  without  payment.  For  all  other  re- 
leaaea  (pine  timber  only)  |1  per  thousand  feet, 
tag  acale^  Thia  fund  Is  to  retire  principal 
only. 

Orrantaatlon — Inoorpotated    to  Datowarst 

I>eo..  1010.  Acquired  the  properties  of  tba 
Lamb  Davis  Umber  Co.. 
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CKpltallutlOB.  OoUtandliw. 

Common   |4S0,OH 

Preferred    409.000 

Funded  debt    732,0>>0 

S«eu«d  by  a  flrat  raortcac«  on  sll  tlie  prop- 
ertlea  of  tbe  oompanr. 

Valnallon  Dm., 

Hanaracturlnc  plant   tlSfl.OOO.OO 

Timber  (fee  lands  and  timber  onlr) 

SSI. SSI. 000  ft.  of  piDO  at  SI.KO..  42S,9tl.B0 

».iis.eoo  ft.  of  Or  Kt  tO.H....  »,liS.«t 
Railroad  and  oqalpment   ZSS.lSi.OO 

Votmi   tMS.ft3S.H 

ITndprlleo — tiSO.lOO  notea  owned  by  atock- 
lioUara. 

UrUlnal  Market— Oltered    Jan..    1017,  by 
Lyon.  Gary  &  Co.,  now  Baltfr,  Fontreas  ft 
Co.,   Chicago,   111.,   and   Portland.  Orayon, 
Chicago,  at  100  and  InteroaL 
Martal. 

CMeaso — Baker.  F«ntr«M  A  Co. 


OKEAT  NOBTHEBN  VAFmL  CO.  1st  8*.  Dw 
Jnlr  I,  1M7. 
Dated  July  1.  1S02.    tntereat  payable  Jan. 
and  July  l,  at  tbe  Chaae  National  Bank,  New 
Toi*. 

Tax  Stetu— S%  Federal  Income  Tax  paid 

by  company  wltbotit  deductlra, 

Aidborlie*  S3,eO«,MI 

OBtatanffiBff   ^  »e,«H 

HrM  In  S.  r.  I,«44.«00 

"  DenomlnatleB — Coupon,  11.000. 
'  TnwtM — C<dnmbla  Truat  Co..  New  York. 
BlDfelv  per  l.Mt  feet  of  hxm- 

ber  cut.  to  purobasa  bonda  at  not  axoeedliiv 

106  and  Intereet. 
OrcanUatatoi — ^Ineorporated    In    Ualne  In 

lAf. 

Capltaltntloa.  Ontataadlii*. 

Common   11.000.000 

PundM  debt    3,4S1,000 

Seeored  by  a  flrat  mortcaaa  oo  vaper  ntUa 
at  MllUnooket  and  Madlnn.  Ua..  with  a  dWIr 
acrea  of  timber  Ian  da. 

CnderilM— Snd  6a  of  ItSO. 

OrlKlnal  Uarket — Offered  In  ISO)  by  H.  W. 
Poor  A  Co..  New  Tork  and  Boaton,  at  par  and 
Inlereat. 

Market. 

New  York— Hartahome  &  BatteUe.  Fred 
H.  Hatoh  A  Co.,  Wataon,  Annatrons  ft  Co.. 
H.  I.  Nicholas  A  Co. 

Boeton— I,.  Sherman  Adama. 

Pilee  Bancc. 

Jan.  1.  '09,  to  Jan.  l,  tl  XtM 

Bid.       Ask.  Bid. 

HIrb    100 'IS    110 '00  81  Not. 

Low.      7S  'SO    103  '13  78  Not. 


Dm 


QKKAT  NOETHKRN  PAPER  CO.  td  0*. 

«M.  1.  im. 

Dated  Jan.  1,  ItlO.   lotereat  payable  Jan. 

and  July  1.  at  eompaay*a  oOoe.  New  Teilt. 
Tax  Statoa— >%  Federal  Inoonw  Tax  paid 

by  company  without  daduotlon. 

Aatboriacd   13,000,000 

OBtatandloc    3,476.000 

Retired  br  B.  F   Hi,000 

DenomlnatlaD— Coupon.  tl.OBI.  Re«latend, 

11.000  and  mnltlplea. 
Tnutec — United    Btatea   Trnat   Co..  New 

Tork. 

BfdeemaUe  at  19B  and  Intereat. 

Orsaaliatlaa — See  lat  So. 

Secured  by  a  flrat  mortxaxe  on  paper  milt  at 
Baat  HlUlnodtet.  He.,  and  aeoond  raortna*  on 
prwertr  deaerlbed  under  let  Sa  <Mt  abonr^ 

Prior  Ueaa— S»«,000  let  to. 

MariuC 

Xew  Yatk— Hartaboma  ft  Battalia. 


GREAT  NOBTHEBN  FOWKB  OO.  OMalU 
iMt  So..  Doe  Feb.  1,  USA. 

Dated  Pibruary  1,  190B.  Intereat  payabia 
Feb.  and  Aus.  1,  at  Truatee'a  odieo. 

Tax  blatas — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed   310,000.00* 

Oatstandlnc  (Jan.  1,  '21)   7,047,000 

Held  in  H.  F.    75J.O00 

Held  In  TmeiuT    612,000 

Keaerved  for  Est.    TSS.OOO 

Denemtnatlon— Coupon,  31.000.  Resiaterabla 
«a  to  principal. 

Traslee— Columbia  Trust  Co..  New  Tork. 

Bcdeemable  as  a  whole  at  110  and  Interest 
on  any  interest  date. 

Sinldns  Fund — A  cumulative  slnktnx  fund 
befflnnlns  In  1912  provides  for  the  pnrohaaa 
oi  bonds  In  open  marhet  at  not  cxoeedtnc  IOC 
and  Intereat.  If  bonda  cannot  be  purchased  at 
Buch  price  tbe  fund  shall  be  applied  to  the 
purchase  of  bonds  lecal  for  savlnxs  banks  In 
New  Tork.  It  Is  eatlmated  that  tbla  fund 
will  retire  60  per  cent,  of  present  outstanding 
bonda  before  maturity. 

OrxaalsatUn  and  Ciatwl  iBeotporatad  tn 
1303  In  Minnesota.  Owns  the  eoUrs  (3U,0M> 
oapltal  sto^  ot  the  NortiMni  Power  Co.  at 
Wlseouala,  The  »ll.MO,tH  capital  stotft  soc- 
standinx  Is  all  owned  by  the  North weatsrw 
Power  Co.  Company  has  basa  la  fnU  apara- 
tlon  since  1910. 

CapltallsaUoa.  OntatanOfsK. 

Common   33,*0*.M« 

Preferred  (8%  sum.)    8,0««.0M 

Funded  debt    7.>4T.ooa 

Seeorad  by  a  flrat  mortaace  on  a  bydro- 
•lectrlo  plant  of  10,000  h.  p.  at 
Minn.,  and  on  snbstatlons  and 
Unea  to  Duluth.  Minn.,  Superior.  Wla^  and 
to  tbe  Mesaba  Iron  Ranxe  In  Minnesota.  Tbe 
company  has  ooatraeta  with  eleotrto  mmra- 
nles  aupplyinx  these  ettles  wbloh  provide  tor 
Interest  oharxoa  oo  these  bonds.  PopalaOan 
served,  over  116,000. 
TMuB  enicd  Dee.  Sit 

oroaa.  Net.  •Chaiwea. 

1930   12.076.728    31,677,164  Sl,00«.lt4 

1010   1,629,776      1,020,349  <tl.4it 

1918   ], 290.279        107,914  6t3,Ul 

1*17   1.168,01*        711,121  B2S.su 

1*10   90S,S81        •9S.4SB  4T7,m 

•Ineludea  intereat,  taxes,  depredation,  eta. 

Oitelnal  Martst— Offered  In  1911  by  KteeL 
KlnnloDtt  ft  Co.,  Nsw  Toifc:  n.4«S.tM 
Nov.,   1910,  by  Coffin  ft  Burr  sad  Ttecfeer. 
Antfacay  ft  Co..  Boaton.  at  *1  and  Interest. 


New  York— B.  A.  Bakar  ft  Son.  Fr«d  B. 
Hatch  ft  Co.,  Earle  A.  Miller  ft  Co..  Toekor, 
Anthony  A  Co.,  Tandartioef  ft  RoMnaoa. 
Berdell  Broa.,  John  NIcfcarson,  Jr.,  Oar- 
ruthers.  Pell  ft  Co. 

Hsetaa— L.  Sherman  Adams.  Coffin  ft 
Burr,  Moora  ft  Cabot,  Tucker.  Anthony  ft 
Co. 

Philadelphia— Arthur  J.  Bender.  Huatoon 
ft  Go. 

Priee  Baaie. 
Jan.  1,  '1«.  to  Jan.  1,  *31  UM 

Btd.        AbIk.  Bid.  Aak. 

HlRh  96H  'IS  97H  '16  79  Deo.  SO  Nov. 
Low.    73     '20    80     '20        72  July    SO  Auff. 


QBEAT  NORTHBSN  RAILWAY  OOMPAXT. 

IncoTTorated  In  Hlnneaota  In  1S64  as  the 
Mlnnpapolts  ft  St.  Cloud  R.  R.  Co.  and  name 
ohansed  to  present  title  tn  1S89.  ne  eempaay 
owns  7.121.13  miles  of  road,  of  which  SIS 
miles  are  double  tracked,  extendinc  from 
neapolts.  St.  Paul  and  Duluth.  Hlnn.,  to 
kane  and  Seattle.  Waah.,  and  Portland.  Or«- 
son,  with  branebes  to  Sloox  City,  la.:  Yaak. 
ton  S.  D.:  Bllllim.  Helena  and  Butte,  Hoot., 
and  numeroua  other 
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Ui rough  owtt«nhlp  of  the  «BClr«  capital  stodu 
of  companies  ownlu  tlie  road,  708  miles,  of 
which  6S8  miles  are  In  Canada,  and  Includlnc 
lines  conn«eUnr  with  other  lines  of  tho  Oreat 
Northern  Ry.  Co.  at  the  International  Boun- 
dary and  enterlos  Winnlpec,  Nelson.  Van- 
couver and  other  important  towns  Id  Canada 
Knd  British  Columbia.  The  total  mlleace  op- 
er&t«d  Is  8.3S6  mUea.  The  company  owns, 
aauAllr  with  the  Northern  PaciOo  Railway 
Co..  |107.S1S,SI>0  of  the  tllO.81B.100  stock 
of  the  Chlcaso.  Borllnston  A  Qulnor  H-  B. 
Co..  which  operates  9,SS9  mllea  of  road  and 
furnishes  an  Important  eastern  outlet  for 
both  roads,  and  the  entire  140,000,000  oapital 
■toch  and  flS.TlO.OOO  lat  mortsase  bonds  of 
the  Spokane,  Portland  k  Seattle  Rr.  CA.. 
which  owns  aeveral  steam  and  elMtrlo  rail- 
ways In  Oregon  and  Wash  Inst  on. 

The  Oreat  Northern  Ry.  Co.  formerly  eon- 
troUed.  throusb  the  Lake  Supsrlor  Company, 
some  es.OOO  acres  of  land  In  the  Meaaba 
Ranee  In  Ulnnesota.  Some  SG.OOD  acres  of 
this  land  was  Iron  ore  land.  All  of  tbe  land 
wms  placed  In  trust  for  the  railroad  In  1906, 
and  tlGO.OOO.OOO  of  "ore  certificates,"  repre- 
senting tbe  ownership  of  this  land,  were  isBued 
to  Oreat  Northern  Ry.  Co.  stockholdprs. 

Capitalization.  .  OutstandlnK. 

Preferred   f , . .  .12*8. 478.260 

F*unded  dfbt    310,&S7,40B 

Tmub  ended  Dec,  81: 

Int.  A 

Oroas.  Net.  Rent. 

IS8.eS«,S7S  IS1.1I».19S  t».09l,TIS 
2S.SIC.»7S    13,»>0,IOS  T,S».OIi 

100,S61,0«7 
6S. 598.735 
81.26S.4TS 
67.K2.SSS 


•1»J». 
•1»18. 

tl918. 
1917.. 
tl»16. 

tisis. 


1S,46B,0$1 
81.044,767 
3£, 061.832 
38.0Ifi.lI4 
■Corporal*  MBOnat. 

tFederal  Mootmt — atuiaud  ntvra  not  In- 
cluded. 


1.910.177 
7.915.70a 
7.461, 1D'< 
7,S»C,844 


•  Tears  ended  June  36. 


OBEAT  NORTHERN  RAILWAY  GO.  Ist  and 
Bef .  4t4a  Series  A.   Doe  July  1,  1961. 
Dated  Hay'l,  1911.    Interest  payable  Jan. 
1  and  July  1.  at  company's  ^Roe.  31  Nassau 
Street,  New  Tork. 

Tax  Statoa — 2%  Federal  Income  'lax  paid 
by  company  without  deduction. 

Antborlsed   1600.000.000 

Ontstandtac    3G.68g,000 

Fledsed  to  8e«are  B%  Notes..  26.000.000 

Held  In  Trcasnrr   17.71l.0U0 

Held  In  Pension  Find   GDO.OOO 

Beserred  for  Refnndlw   332,061.000 

lt«mrved  for  Kxt.   100,000,000 

RM^rred     for  AeqnUtlons 

(Stoeks  and  Bonds)   89.069,000 

Denomination — Coupon.  11.000.  Reclsterable 
as  to  principal.  Registered  11,000  and  author- 
ised multiples.  C.  A  R.  Interchanceable. 
Tnntre — Bankers'  Trust  Co.,  New  Tork. 
BcdecMMUe  as  a  whole  only  at  any  time  on 
or  mttasquant  Jan.  1,  1941,  at  lOE  and  Interest 
upon  9*  days'  notice. 

BInfelas  riiiii  Tim  company  has  sot  aside 
and  la  carrytnc  on  Its  books  888.808,819.98  to 
otmr  deprsolatlon  and  replaeoment  of  Its 
equipment.  The  railway  oorapany  has  eove- 
nanted  to  mark  dletlnetly  that  portion  eor- 
ersd  by  first  Hen  so  that  It  may  be  readily 
dlsttosulahed  tram  that  upon  which  it  la  a 
■eaeral  Hen;  to  keep  la  repsir  and  renew  the 
name  from  time  to  ttma,  so  that  tbe  equity 
eonveyed  shall  not  be  Impaired. 

Seeorsd  by  direct  or  eollateral  Hen  on 
t.7SB.9l  miles  Of  main  Hne  tmek,  Inolndlnc 
7^.32  mtiM  of  flrrt  tradt  and  t1S.N  mllea 
of  other  main  Una  ^raek, 

AIM  •  Uen  «f  aanlpment.  traokase  rlAti, 
lemMholAi.  tennlaalM,  ato.,  vti.: 


A  drst  lies  on  S.118.74  miles  first  track  and 
48.71  mllea  other  main  line  track — 

Mllea. 

Coon  Creek  to  Brook  Park.  UInn  BS.Il 

Saundera  to  Alloues,  Wis   6.80 

Brookston  to  Bills,  Uinn   46,B1 

Kelly  Lake  to  Chlaholro,  Ulnn   7,86 

Kelly  Lake  to  Ounn,  Minn   31.14 

TlnrlnU  to  Chlabolm.  Ulnn   18.88 

Park  Rapids  to  Cass  Lake,  Ulnn   4B.04 

Tblet  Rlv.  Falls  to  Warroad.  Ulnn  84.14 

Watertown  to  Huron,  8.  D   6B.61 

Farco  to  Surrey,  N.  D  336,98 

Aneta  to  Devils  Lake,  N.  D   67.73 

Armtncton  to  O,  N.  Jot.,  Mont  .".,194.63 

Shelby  Jot.  to  Oreat  Falls,  Mont   97.81 

Reztord  to  Int'l  Bdy-Gateway.  llont,,.  8.B8 
Northport,  Waab.  to  Inf  I  Bdy-Paterson..  7.4> 
M«roua,  Waab.,  to  Int'l  Bdy-Laurler. . .  27.66 
Int'l  Bdy-Danvllle  to  Int'l  Bdy  Ferry...  36.13 
Int'l  Bdy-Molson  to  Int'l  Bdy-Cbopaka. .  48.46 

Seattle,  Waah,.  to  Int'l  »y-B?^ne  131.7* 

Anaoortee  to  Roekport.  Wash  B7.81 

Tr,  at  Sioux  City,  la   1.88 

Monroe  to  Tolt.  Waah  18 

Bonners  Ferry  to  Int'l  Bdy-Port  Hill. 

Idaho   ZG.8S 

Power  to  Bynum,  Mont   41. B7 

Mlsalsslppl  to  Htbbins,  Ulnn   34.18 

Emmert  to  Chisholm,  Uinn   3.69 

Kelly  Lake  to  Permoy.  Minn   23.29 

Kelly  Lake  to  Plandera,  Ulnn   9.69 

Sundry  Mine  Spurs  on  Messahe  Ran^e. .  17.07 

Etiendale  to  Forbes,  N.  D   13.31 

Walhslla.  N.  D..  to  Int'l  Bdy-Haskett 

Man   6.34 

Lakota  to  Sarlcs,  N.  D   73.13 

St.  Johns  to  Int'l  Bdy-St.  Johns,  N.  D. .  3,77 

York  to  Dunselth.  N.  D   42.27 

Bottineau  to  Antler,  N.  D..~.   41.89 

Towner  to  Maxbass.  N.  D   46.10 

Granville  to  Sherwood,  N.  D   61.8! 

Berthold  to  Crosby,  N.  D   89.16 

Stanley  to  Wlldrose.  N.  D   60. 7B 

BalnvlIIs  to  Plentywood,  Uont   63.19 

Vlrden.  Uont,.  to  Int'l  Bdy  Sweet  Graas  36.64 

Kalispell  to  Marlon.  Mont   26.BT 

Kallapell  to  Somers,  Uimt   10. 4S 

Fidelity  Lumber  Spur  at  Albany  Falls. 

Idaho    1.99 

Curlew  to  Republic,  Wash   21.28 

Republic  to  Eureka  Gulcb,  Wash   6.97 

Crovllle  to  Pateroa.  Waah   78.10 

Coturohla  River  to  Mansfield.  Wash   60.GS 

A  first  collateral  lien  on  U4.81  miles  first 
track  (and  7.12  miles  other  main  line  track) 
by  pledge  of  entire  Issues  of  capital  stock 
(except  qnallfylnc  shares)  oC  proprietary  com- 
panies, vix. : 

Ulles.  Par. 

MInneapolla  Western  Ry.  Co.    1.69  8749.600 

Man.  Great  Northern  Ry.  Co.  91,77  2.063,600 

The  Brandon.  Saskat.  A  Bud- 
son's  Bay  Ry.  Co   69.46  2.136.000 

Crow's  Nest  SOU.  Br.  Co          74.18  4,169.800 

The  Nelson  ft  Ft.  Sbeppard 

By.   Co.   66.42  3.8S6.I0I> 

Red  Mountain  Ry.  Co.   9.59       402. ODO 

Vancouver,  Victoria  ft  East. 

Ry.  ft  Nav.  Co  276.78  33.466.000 

Brandon.  Devils  Lake  ft  Sou. 

Ry.  Co   18.06  680,000 


I4T 


Totals   691.93  136. 66S.J0O 

A  second  Uen  on  4.111.98  miles  first  track 
(and  lffl.l4  miles  of  other  main  line  track) — 
Covered  by  the  first  Hen  of  the  follow- 
Inx: 

St.  Paul.  Ulnn.,  and  Uan. — Pao,  Bxt. 

1st  4s    438.81^ 

Eastern  Ry.  of  Minn. — ^Northern  Div. 

1st  4s    184.11' 

Spokane  Falls  ft  NO^Masii  a^6^0QQlU.*4 


St.  TkuI.  iClnn.,  ft  HAD.  Cons.  U.  *%• 

and  la   I,G4>.16 

St.  Paul.  Ulna.,  ft  Man.— Mont.  Ext. 

1st  4a    <19.8S 

A  third  Um  on  668^  nUlea  flrat  tnck  <uid 

63.5S  milea  o(  otber  Bwln  Une  tnok) — 

Covered  by  the  first  UoB  of  tha  (olhnr- 
ln»: 

Ultineapolla  Unltm  Ry.  lat  Sa  and  6a..  B.4T 

Montana  Central  lot  Ea  and  Sa   Itf.M 

St.  Paul.  Minn.,  ft  Man. — Mont.  Bxt. 

lat  4a    418.40 

Also  a  lUn  on  equliiinent  at  the  time  of  the 
mortsaxe  coatinB  S59.073.ia4  and  la  a  Brat  lirn 
on  eQulpment  coating  fU.SOO.OM  (aee  "Sink- 
Ins  Fund.") 

A1m>  »  lien  on  18t.53  nill«a  of  trackase 
richte,  iRdudlac  terminals, 
Nor.  Pao.— Bwttia    to  Twoower, 

Waah   178.63 

Nor.     Pac — Seattle     to  Tanoonver, 
5(«ttla  Rtb. — Vancouver,  Waab.,  to 

and  in  Portland,  Ore   9.90 

Alao  aecorvd  by  idedse  of  the  tollowtns  ae- 
ourltiea: 

Ptocka.  Deposited.  laaued. 

•St.  Paul  Union  Depot  Co.  1103.600  SOSt.MO 
•Minnesota  Transfer  Ry..  7.000  70.000 
Lake  Superior  Terminal  ft 

Transfer  Ry.   1S7.S00  4BE.000 


MacDonald.  TUaa  ft  Blckay.  F.  J.  T-ti— ti". 
Kdwln  J.  Wolff. 

Price  Bance— N.  ¥.  S.  B. 
Jan.  1,  '17,  to  Jan.  1.  'U  19M 
High  101 K  Jan.    4, '17  IS  H  Jan.  S 

how.    70    May  10,  '20  70    May  It 


Total   IS7S,400  11,407.400 

•Subject  to  lien  of  Bt.  P.,  H.  ft  U.  Cons. 
Mtve. 

B<HldB. 

St.    Paul,    H.   ft  U.— 

HiHit.  Bxt,  lat  4a.,. 111,002,000  U1.087.D0I 

at.  Paul,   M.  ft  M.— 

Pac  Bxt.  lat  4a   707.304  lO.OOO.HO 

Spokane  Falls  ft  North- 
ern lat  6b   2.G83.000  2,112,000 

WlUmar  ft  Slouz  Falls 

let  6a    21.000  3.664.000 


Total   314.813.304  ie7.43G.00» 

Prior  Uena — Subject  to  tl«1.5tS,815  prior 
llena  as  followa: 

Bastern  Ry.  of  Mlnneaota>^ortb- 

em  Dlv.  lat  4a,  104S   30.696.000 

MInneapoIla  Union  Ry.  lat  6a  and 

tfa,  1922    S.800,080 

Mont.  Centra]  lat  Ga  and  Ba,  1937..  10.000,000 
St.  Paul,  Minn.,  ft  Man.  Cona.  Gs. 

4)^8  and  4s,   19S3   43,808.000 

St.    Paul,    Minn..    &    Man. — ^Mont. 

Ext.  lat  4b.  193T   10,186.000 

St.    Paul,    Minn.,    ft    Man. — Pac. 

Bxt.  iBt  4a.   1940   is. 383,616 

Spokane  Falls  ft  Northern  tat  8a. 

1939    339.000 

WlUmar  ft  Slouz  Falla  lat  6a.  1938  3,636,000 

AH  closed  mortKssea.  Bonds  are  reserved 
under  this  mortsace  to  retire  the  prior  liens. 

Underlies— Gen  78  of  1936. 

Lesal  for  savlnsa  banks  in  Cal..  Conn., 
Me..  Maaa.,  Mich.,  Minn..  N.  H..  N.  T.,  N.  J., 
R.  t..  Vt..  Ore.  and  WU.:  also  for  BaUimoro 
Trust  Funda. 

Listed  on  the  New  Tork  Stock  Excbance. 

Ortelnnl  Market — Underwritten.  330,000.000. 
In  1911,  by  Flrat  National  Bank.  National  City 
Bank  and  J.  P.  Morgan  ft  Co.,  New  Torii.  and 
offered  at  102  and  Interest:  81,30«.00e  ottered 
June.  1919,  by  Flrat  National  Bank  and  Clark. 
Dodse  ft  Co..  New  Tork  at  86ti  and  Interest. 

Haricet. 

New  York— Colgate,  Parker  A  Co..  Ar- 
thur E,  Frank  &  Co..  Samuel  Coldschinldt. 
Granger  A  Co..  Kountie  Broe.,  Newborr  A 
Co.,  Prince  A  Whltely,  Redmond  A  Co., 
Strutbera  A  Hiscoe,  Saasontood.    Haas  A 


GBEAT  NOBTHBRM  UILWAT  CO.  OF  CAIT- 
AHA  Cm.  «b.  Doe  OM.  1,  UM. 
Bated  April  1.  1006.   InterMt  payable  April 
1  and  Get.  1,  at  Canadian  Bank  of  Cob- 
merce.  New  York  and  Toronm. 

Tax  Stafiu — Pannent  of  Federal  iBOOina 
Tax  not  assumed  by  oompau*. 

Antborlsed   |4.H8.tW 

(And  818,000  per  ralle.i 

OotatMidliMl    l;8tB,M« 

Bxdiaavcd  for  OaaaCtoa  Mertb- 
em  Qwbw  By.  Co.  4«  PH^ 

pwool  DebsMtwto  Btoak   1.V1I.7W 

DenoBlmtlaD— Coup«m,  1100,  |60i  and 
000. 

Trustee — Central  Union  Tr.  Co..  New  TeriL 
Redeemable  at  par  and  Intereat  any  Interaat 

date  prior  to  April  1,  1918. 
Guaranteed  aa  to  prlnalpal  and  InterMt  by 

utdoraement  by  tha  Canadian  Nortbara  By. 

Co. 

Control — Absorbed  by  the  Canadian  North- 
ern Quebec  Ry.  Go.  The  latter  company  wan 
controlled  by  the  Canadian  Nortliem  Ry.  Co. 
throush  ownership  of  a  majority  of  stock. 
The  latter  company's  property  and  aaaets  wer* 
acQulred  in  1919  by  tha  Canadian  National 
Rys..  whose  entire  stock  is  owned  by  tha 
Canadian  Oov«mment. 

Beenred  by  a  first  mortrase  on  MS  milea  of 
road  from  Hawkeabury.  Ont.,  to  Rlvlsro-a- 
Pierre,  Quebec:  Montford  to  Huberdeau  and 
branches.  This  line  forma  part  of  what  wlD 
eventually  be  a  line  from  the  Atlantis  Ooau 
to  the  Paoiflc  Ocean,  of  lAlcta  a  lars*  part 
la  already  completed. 

Cnderileo— tG.200.000  Can.  Nor.  Quefe.  P«r- 
petual  Deb.  Stock. 

listed  on  the  Toronto  Stock  Bzcbans*. 
Market. 

New  Ifork— Edwin  Wolff,  F.  J.  Usman. 
Pynchon  A  Co.,  Flnlay  ft  Davenport. 


IBM 
Bid.  Ask. 
88  Mar.    8T  Mar. 
61  May    (0  Aov- 


Jan.  ],  nt,  to  Jan.  1.  tl 

Bid.  Ask. 
HiBb     SO  '16     88  '18 
Low.      46  '18     67  '18 


GREAT  SOUTH  BAT  WATBB  CO.  bt  *  M. 
fia.   Doe  Nov.  1.  US8. 
Dated  Nov.  1.  1908.    Intereat  payable  May 

and  Nov.  1.  at  Truatee'a  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 

b>  company  without  deduction. 

Authorised  1400.000 

Oatstandtnt    3Kt.00O 

Bsacmd  for  Prior  Uam   14.M8 

DeasBilnallea    Coupoo.    8800    and  ».tM. 

Resisterable  as  to  princlpaL 
Tnstee-^Peoplcsr  Trust  Co,.  Brooklya.  M.  T. 
OrBanbaUeo— ineorporated  In  New  Tork  ta 

1889  and  abaoitad  the  BufTolk  County  Water 

Co. 

CNpltallaatlon.  Outataadinv, 

Common  8800.8M 

Preferred  (T«  cum.)   tSO^H* 

Funded  debt    40t.tM 

Secured  by  practically  a  flrat  mortrscs  on 
plants  aupplylns  water  to  Bay  Shore  and 
Patchocue.  Lons  lalaad.  N.  T.,  and  vtelnlty. 
Population  served,  16.008.  Baa  oontract  with 
vlUace  of  FntchocuSb  mnnln*  to  llll.  and 
Bay  Shore  to  1921. 

Prisr  Uen— 814.eO«  banda^dne 

DigitizedbTCiOOgTe 


Tc«n  radttf  Dee.  Sli  OroM, 

1119  |1«3,63T 

1*1S   «».B11 

1»17   «T,«U 

111*   IC.7H 

  71.108 

1*14   73.214 

Market. 

New  Terfc — Sunuel  OoldochmlAt.  A.  C. 
BptUer  &  Co.,  Rerdell  Bros. 

Priev  B«w. 
tma.  1,  17,  to  Jan.  1,  'U  1»0 

Bid.        Ask.  Bid.  Aide 

Hifh    SI -IT    SI '10  6S  71 

Lew.    BO'Sa    ST  '20  -SO  S7 


OKKAT  WBSTKRN  MILXINO  COMPANT 
U*  fc.  Due  nO.OM  mth  Mr  !•  from 
US4  to  USS,  iBclaslT*. 

Dated  Jui7  1.  ill*.  latenit  panbta  J«n. 
and  Jul7  1,  at  Title  luurUM  *  Tnut  Cms- 
panr.  Loa  Anc«ka. 

Tax  Statu— S%  Federal  Ineoma  Tax  paid 
br  the  onmpanj  wltboot  dcdoetton. 

AatkariiMi  ^  ti00,0«9 

Ortataattis^  »«.«00 

■fwrrcd  far  OaiMrala  Parpei—  >Q0.0*0 

^taatee— Title  Inmrance  A  Trust  Compaar, 
Z<oa  Ancelea,  Cnl. 

■eiemabto  after  J11I7  l.  1)34.  at  101)4 
and  iBtereat. 

OrsaalxatloB — Incorporated  In  California. 

Capitalisation.  Outstandlns. 

Common   1100.000 

Funded    debt    300.000 

Ceeored  br  a  first  mortcace  on  all  ttae 
property  of  the  company.    The  property  oot< 
•red  Includes  a  modem  flour  mill  and  atM 
cmnplcte  teed  mills  located  at  Loa  Anselea. 
Xcara  eadei  Dec.  3i. 

Bond 
latereat. 

nt.oe« 


Oroas. 

191S   1171,141 

ltl7   193.191 

Itie   149.6G6 


Net. 
339.030 
B8,2«3 

G«,ee4 


Orisinal  Market— 3300,000  offered  October, 
IIIB.  by  A.  B.  Lewie  ft  Company,  Loa  Anceles. 

at  prices  ranslnv  from  99.43  to  93.00,  accord* 
Inc  to  the  maturity. 


GBKAT  WBSTEBN  POWBB  CO.  1st  B,  F,  8a. 
Dae  Jaly  1,  1»4«, 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  New  York,  Boston.  San  Fran- 
oaco  or  Loodwn. 

Tax  Stataa— 3%  Federal  Inooma  TU  paid 
by  company  without  deduction. 

Aathorlaed   31B.OO0.O0* 

Ontataodfaic  (Jan.  1.  'ID   20,610,000 

PledKed  nnoer  Cat.  Kca.  Oea. 

Co.  M  8.  F.  Ob   627,000 

Pledited  onder  tot  Mid  BcC,  6a  2.714,000 

Bftlrcd  by  S.  F.   1,130.000 

DenoBilnatloB — Coupon.  31.000.  Reglaterable 
as  to  principal.    Redstcred,  11,000. 

Tntsteea — Bankers'  Trust  Co..  New  York. 

Kedeeiahle  at  108  and  Interest  on  any  In- 
terest date. 

BIbUds  Food — 1%  annually  of  outstandlns 
bonds,  commenolna  July  1.  IBK.  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  lOS  and  Interest.  Bonds  so  acquired  to 
be  cancelled. 

Control  —  Incorporated  In  California  In 
1906.  In  1910  the  Great  western  Power  Co. 
of  California  acquired  tha  properties  of  the 
company,  the  City  Electric  Co.  and  the  Con- 
solidated Electric  Co.  The  Oreat  Westarn 
Power  Co.  of  California  la  controlled  throufrh 
Mock  ownership  by  the  Western  Power 
Corp. 

OtuJOfti  hr  a  mortcaa*  on  all  the  property 
of  the  company  now  owned  or  acquired.  Also 
■eeoKd  hf  4epos»  of  the  entlrs  tS.0OI,0»0 


common  stock  of  the  California  Blectrio  Gen- 
eratlnc  Co.  and  3360,3B0  Conaolldatecl  Elec- 
rio  Qen.  Cs  of  19GG.  Tbe  property  covered  by 
the  direct  lien  of  this  mortcave  Includes  tbe 
foUowlnc:  BlK  Meadow  Reaervoir  located  In 
Plumes  County  In  Northern  Central  CaltfomU 
coverlBc  about  10.000  aores  and  with  a  atoraca 
capacity  of  about  300.000  acre  feet;  additional 
acrease  in  Butte  Valley  adjacent  to  Die 
Meadows:  bydro-electrlo  plant  of  87.000  h.  p. 
at  Bis  Ben  Station  on  tbe  Feather  River:  two 
3-phase  circuits  operattnc  at  100.000  volta 
extending  on  steel  towers  with  concrete  foun- 
dations from  eft  Bend  plant  1G4  mllu  to 
Oakland;  sub  stations  at  Sacramento.  Oak- 
land. Napa.  Santa  Roaa,  Petaluma  and  other 
points:  1.600  miles  of  undersround  and  over- 
head circuits  senrlns  customers:  3  submarine 
cahks.  each  4  miles  In  lenstb.  operated  at 
11.000  volta.  extendln*  under  San  Pranclsoo 
Bay  between  Oakland  and  san  Francisco:  also 
lands  and  water  rlahts  necessary  to  make  an 
ultimate  development  of  600,000  additional 
h.  V. 

Prior  Liens — 3966.000  Ist  Bs  Of  1948  and 
32.600.000  6%  preferred  stock  of  the  Cali- 
fornia Electric  Generating  Co.;  14,146.000  1st 
Bs  of  193?  of  City  Electric  Co.  of  Ban  Fran- 
cisco. 

Underlies — O.  W.  P.  Co.  of  Cal.  Conv.  Deb. 
6n  of  1926,  1st  &  Rot.  Mtge.,  under  which 
mortsnffe  bon^s  are  reserved  to  retire  this 
Issue,  and  Gen.  Conv.  8s  of  1930. 

Eamtacs — See  1st  ft  Ref.  6b. 

Listed  on  San  Francisco  Bond  ft  Stock  Ex- 
chanse. 

OrlciMd  Harttet— Offered  In  1909.  by  E.  H. 
Rollins  ft  Sons.  Boston,  etc..  at  98  and  In- 
terest. 

MaAst. 

New  Tork— Snmuel  Goldschmldt,  Hart- 
shorne  A  Hattelle.  Fred  H.  Hatch  &  Co., 
Hodenpvl.  Hnrdy  ft  Co..  Morton  I.achenhrufh 
ft  Co.,  Earle  A.  Miller  ft  Co.,  A.  W.  H. 
Hunford,  A.  B.  Murray  ft  Co..  Rausrher  ft 
Mackay,  Sutro  Bros,  ft  Co.,  Tanderboef  ft 
Robinson,  Carruthers,  Pell  ft  Co. 

Boston — I,.  Sherman  Adams,  Moors  ft 
Cabot,  E.  A.  WatBon  &  Co. 

Phlladrlphta— Bauer.  Btnrr  ft  Co.,  Henry 
D.  Boennln?  &  Co.,  McCown  ft  Co..  Samuel 
McCreery  ft  Co.,  Paul  ft  Co. 

Las  Anseles — The  Citizens  National  Bank. 
Torrance,  Marshall  &  Co. 

San  Franelseo — Ryone  ft  Co.,  Butro  ft  Co. 
Price  Banse. 
Jan.  1,  '10,  to  Jan.  1,  '21  IStO 

Bid.        Ask.  Bid,  Ask. 

Ulffh  93  '10  96  'to  S4H  Jan.  86  Feb. 
Low.    7«U  '17    7114  '38      71     Hay    73  Hay 


U9 


GREAT  WESTERN  POWEB  CO.  OF  CALI- 
FORNIA Coar.  Deb.  ia.     Das  Nor.  1« 

1M8. 

Dated  Nov.  1.  1916.  Interest  payable  May 
1  and  Nov.  1,  In  Trustee's  office. 

Tax  j^talna — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   SE.OOO.OOO 

Ontstandlnr   4.410.900 

Denomination — Coupon,  3100,  8600  and  31,- 
000,    Rerlstcrable  as  to  principal  only. 
Tmstee — Equitable  Trust  Co.,  New  Tork. 
Bedecmable  at  any  time  at  101  and  Interest 
on  four  weeks'  notice. 

Convertible  at  par  from  Nov.  1.  1917,  to 
Oct.  31,  1920,  both  Inclusive,  Into  7%  cumu- 
lative preferred  stock  of  the  company  at  tSB 
a  ahare  and  aocnied  dividends  with  adjust- 
ment as  to  Interest  and  dividends. 

OrBanlzatlon,  ete. — see  let  ft  Ret.  to. 
ficcarlty — These    debentures    are    a  direct 
obllntion  of  the  areat  Westfefto  Powwl  Go.  of 
California,  but  sreDipibi 


Prior  lArnn--  Ontatandlsff. 

O.  W.  p.  iBt  Gb,  IMS  Ill.lSB.ofo 

City  Electric  lat  5b,  1937   1,542.000 

Conaol.  Electric  G«n.  6s,  ISGG....  1,602  200 
Csntrnl  Oakland  Lu  A  P.  6s,  1939  64  000 
Consumers  I»  ft  P,  Q«n.  Ss,  1S33  77,000 
G.  W.  P.  of  Cal.  1st  ft  Jtwt.  A  6s. 

1S4B    6,000,000 

G.  XV.  P.  of  Cal.  Gen.  8s.  1930....  B.OOO.OOO 
G.  W.  P.  of  Cal,  Gen.  So,  1B3S....  2,(00,000 

Eamlncs — See  1st  *  Ref.  Ss. 

Orislnal  Harkfl — Offered  to  stockholders  of 
Western  Power  Co.,  pro  rata  at  96  H  and  In- 
terest In  November.  191G.  Subacrlptlon  un- 
derwritten by  B.  H.  Rollins  *  Sons,  Boston, 
New  York,  Chtoago,  etc,  and  William  P. 
BonbrlsU  A  Co..  New  York,  and  $4,600,000 
offered  br  these  Ortna  Dec.,  lOIt,  at  same 
price. 

Market. 

New  York — Fred  H.  Hatch  ft  Co..  Martin. 
Berwln  &  Co.,  Earle  A.  Miller  ft  Co.,  A.  W. 
N.  Munford.  Sutro  Broa  ft  Co.,  Vandorhoet 
ft  noblnson,  Carruthero,  Pell  ft  Co, 

Boston — L.  Sherman  Adams,  Hoors  ft 
Cahot. 

PhUMlrlphlB—ratier,  Starr  ft  Co.,  Henry 
D.  Boenning  &  Co.,  Samuel  UcCreenr  ft  Co., 
Paul  ft  Co. 

Jam  AnnlpH — Banks,  Huntley  ft  Co.,  The 
CitlKena  Nationnl  Bank,  .Torranco  Harsball 
*  Co. 

Sinn  Francisco — Ryone  A  Co. 

Price  Basse. 
Jan.  1,  '16,  to  Jiui.  1,  'M  IMO 

Bid.        Aak.  Bid.  Ask. 

High    991i  '17    100  '18  90  Jan.    93  Jan. 

Low.    7S     'IT     80  '18  84  Hay    86  May 

OKEAT  WESTERN  POWER  COHFANT  OF 
(ATJFORMA  Isi  ft  Bef.  S.  F.  Series 
"A"  6w  and  "B"  7a,    Due  March  1,  1949. 
Baled    March    1,    1910.     Interest  nayable 
March  and  Sept.  I.  at  Trustee's  office. 

Tax-  Status — 2%  Federal  Inoome  Tax  paid 
by  compnny  without  deduction. 

Anthorbed  "A"  Oa  (6.000.000 

"B"  7s   7,600,000 


113.600,000 

OutHtanaing   (Jan.  1,  'XI  "A" 

Gs   6,000,000 

Pledged  under  Gen  Mtge   7.500,000 

Purpose  of  Issue — To  finance  In  part  the 
coneiructlon  of  new  hydro-electrlc  seneratlnc 
plant  of  an  initial  capacity  of  63,000  h.  p. 
and  a  new  1 00. 000  volt  Steel  tower  trans- 
miBBion  line  from  said  plant  to  Velra*.  Gal., 
which  Is  distributing  center  for  the  San 
Francisco  bay  district. 

Denomination — Coupon  SI. 000.  SSOO.  and 
tioo.    Rcglsterable  as  to  principal. 

Tmatce-— Bankers'  Trust  Co..  New  Tork. 

Redeemable  on  the  let  of  any  manth  upon 
60  days*  notice  at  the  followlns  prices:  103 
and  Interest  to  Feb.  28.  1939.  102  and  Inter- 
est thereafter  to  Feb.  38,  1948.  and  100  and 
Intereat  thereafter. 

Sinking  Fund — Beginning  1923  annual  pay- 
ments on  Jan.  1  of  an  amount  In  oash  CQual 
to  m%  par  value  of  all  bonds  outstanding 
under  this  mortgage.  Of  this  sura  not  less 
than  1  /3  to  be  applied  to  the  oeaulsltlon 
of  bonds  by  purchase  or  by  call:  bonds  an 
acquired  to  be  kept  alive  and  interest  added 
to  the  fund.  Remainder  of  sinking  fund  pay- 
racnta  to  be  expended  for  Improvements,  ex- 
tensions, betterments  or  acquisitions  whlcb 
shall  not  be  mnde  the  basis  for  the  cer- 
tlficatlon  of  additional  bonds. 

Orgunlzation  and  Control — Incorporated  In 
California  In  1916  for  the  purpose  of  unifying 
the  Oreat  Western  Power  System  and  has 
acquired  In  fee  tbe  properties  of  the  Great 
Western  Power  Co.,    City  Electric  Co.  and 


the  Consolidated  Electric  Co.*  Tbs  Wc 
Power   Corporation  (New  Tork  oorpormtkMi) 
owns  all  of  the  oommoa  atodt  of  IbU  eom- 

pany. 

Capitalisation.  Ootatandlng. 

Common   137,100,000 

Preferred  (7%  cum.)    S.S«6,M4 

Funded  debt    41,4S1,8H 

Secure*  by  nortgage  covering  entln  prop- 
erty of  tba  company  now  owned  cr  hWMftar 
to  be  aoqolre^  snd  Is  secured  br  n  flnt 
mortgage  on  tbe  new  hydro-eleetria  gsBsratfag 
station  known  aa  "Caribou  Station"  bow  un- 
der construction  and  which  will  have  an  tnt- 
tlal  capacity  of  63,000  b.  p.  and  an  ultimata 
capacity  of  100.000  h.  p.:  also  secured  by 
a  general  mortgage  on  all  propertlea.  rlstau 
and  franchises  formerly  owned  by  Great 
Western  Power  Company.  City  Bleetrle  Com- 
pany. Consolidated  Electric  Company,  and  on 
the  Common  stock  of  the  California  Eleetrtc 
Generating  Company  and  of  tbe  West  em  Oa< 
nal  Company. 

Additionally  secured  by  pledge  of  tba  fol- 
lowing  securities:  * 

Bonds 

O.  W.  P.  Co.  1st  Es  •3,46t.M0 

City  Electric  Co.  Ist  6s   S.Ctl.M* 

Consol.  Electric.  Ges.  is   fSH.SM 

Stock — 

California  Electric  Generating  Co. 

com  tlB.000.tOO 

*637,O00  are  subject  to  the  prior  lien  of 
Cal.  Eleo.  Generating  Co.  Oen.  is. 

tsubject  to  prior  Hen  O.  W.  P.  Co.  lot 
Mtse. 

See  detailed  description  of  these  propertlea 
under  lat  Gs.  due  July  I.  1946. 

Prior  liens— Subject  to  137,766,300  prior 

liens: 

G.    W.    Power    Company    1st  6a 

1946   Ill, 160.000 

City    Electric     Company     1st  6s 

1B37    1.64S,0M 

Consolidated  Electric  Co.  Oen.  6b, 

196S  and  underlying  Bonds   1,<OS,»0 

Te«n  enM  Dcs.  SI  (W.  P.  Co.  Systeml: 

Gross.  Net.  'Charges. 

16,865.703    39.180,414  12.093.909 


1920  

1910  

1018  

1917  

1918  

1916  

'Includes 


6.172,878 
4,614.407 
4.008,633 
S.743.S46 
3,038,304 
Interest 


on 


2.714,262 
3.653.161 
3.4S0.S6G 
2.613.267 
2.390,967 
Cnndcd 


1,817,140 
1.800.428 
1,818.168 
1.834,969 
1.633. 1«6 


8160,000  Cat.  Bl.  Oen.  Co.  preferred  divi- 
dends. 

Underlies :  Outstanding. 

Gen.  Conv.  Ss.  1930  86.000,000 

Gen.  Conv.  8n.  10S6   3.S00.OO0 

Deb.  Cs,  192S   4.177.600 


SCO 


811.677.G00 

Original  Martlet— 83.000.000  May.  1919,  by 
B.  H.  Rollins  ft  Sons,  Bonbrlght  ft  Company, 
and  Lee.  Hlggtnson  ft  Company.  New  Tork. 
etc.,  at  9S  and  Interest.  13,000.000  offend 
Oct.,  1919,  by  same  flrms  at  08  and  Intsret. 
HarM. 

Kew  TMk— Fred  U.  Hatch  ft  Co..  Morton 
Lachenbruch  ft  Co.,  Martin,  Berwln  ft  Co.. 
Carle  A.  Miller  ft  Co.,  A.  W.  H.  Munford. 
Rauscber  ft  Mackay,  Sutro  Bros,  ft  Col. 
Tanderboef  ft  Robinson. 

Botton — L.  Sherman  Adams,  Hoors  ft 
Cahot.  E.  A.  Watson  ft  Co. 

Philadelphia — Henry  IK  Boenning  ft  Co., 
McCown  A  Co. 

IxM  Angelea — The  Cltlienn  National  Baiilb 
J.  J.  Doran  Co..  Stepbens  ft  Co.,  Totrueo 
Marshall  A  Co. 

Ran  F)nuiels«o — Hyene^  Co.,  Stapbena  ft 

^  Digitized  by  Google 


Price  IUt>c« 
Jan.  1,  '19,  to  Jan.  1.  'tl  IMO 

Bid.         Aak.  Bid.  Aak. 

Hlcb    9S>4  '1»    18 'I»  giJao.    9C  Jan. 

Law.    si     -20    14  *20  S3  Hay    S4  AOK. 


GRKAT  WESTERN  POWBH  CO.  OP  CAIJ- 
FORNU  G«n.  Conv.  ta.  Doc  Anr.  1, 
U3#. 

Dated  Auk-  1.  1B20.  IntarMt  payabla 
Feb.  1  and  Aug.  1  at  Bnultablv  Trust  Co., 
N«w  York  ContlDental  and  Commercial 
Trust  ft  Savlncra  Bank.  Chicago,  and  Anglo- 
Callfomfa  Trust  Co..  Sad  FranctKO. 

Tax  StatoB — 2%  FedsraL  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  California. 

AnUMrixed   |B,0«0,000 

Ontetandlnr    6,000,000 

ParpoM  of  Imiw — To  provide  funds  to 
complete  new  plant  and  tranamlsalon  line. 

Pewwlnrtion — Coupon,  SlOO,  SSOO  and 
Sl.OOO;  rcarlstarahio  as  to  principal. 

Traatcea — Equitable  Truat  Co.,  New  Tork, 
aad  Anrlo-Califomta  Trust  Co.  (Co.- 
Trustee),  San  Francisco. 

Rrdc«m^l«  at  lOG  and  interest. 

Sfaiklnc  Fond — Annually  bevinninr  Aug. 
1.  1922,  a  sum  of  money  to  be  used  In  re- 
tiring bonds  by  lot  at  105  and  accrued  In- 
tarest,  whlcli  sum  shall  be  sufficient,  vhen 
p«ld  annually  during  the  remaining  life  of 
the  bonds.  Including  the  year  1930,  to  retire 
the  entire  Issue  at  a  premium  of  6%.  This 
sum  will  amount  to  1683,333  plus  accrued 
Interest  on  August  1,  1022. 

CMBTotible — When  called  aa  a  whole, 
which  may  he  done  only  after  completion 
ot  the  pledge  ot  t%  bond  collataral,  or  by 
lot.  tha  holders  of  ttala  taaue  will  have  the 
option  of  either  being  paid  in  cash  at  IDS 
and  Interest,  or  accepting  pledges  7%  bonds 
at  par,  accrued  Interest  and  a  cash  premi- 
um of  5%.  When  Ssries  B.  tat  A  Ref.  7a 
OQual  In  par  value  to  the  total  amount  of 
Qoneral  Mortgage  Convertible  8%  bonds 
ahall  have  been  pledged  with  the  Trustee, 
tho  holders  of  the  latter  may  at  any  time 
convert  their  bonds  at  103H  and  Interest 
Into  pledged  7%  bonds  at  par  and  accrued 
Interest,  the  company  paying  the  premium 
of  2H«  in  cosh. 

Organisation — See  1st  &  Ref.    8.  F.  Bs. 

Sceored  by  mortgage  covering  entire  prop- 
ot  company.    AddlUonalfy  secured  by 
pledge  of  $S.OOO,000  let  ft  Rsf.  Ts,  Series 
'^B."  due  1949.    For  further  details  see  1st 
*  Bet.  &  F.  Ss. 

Prior  limi^  Outstanding 

1st  Ss  Tclosed)  of  194S  330,E4S.OOO 

ISt  ft  Ref.  6s  "A"  1049   6,000,000 

Divisional  Bs   3.299,200 

Ondnilcs — Debenture  Bs  of  192$. 

Eanilngs — 1st  ft  Ref.  S.  F.  Os. 

Original  Bfaifcrt— tS.BOO.ODO  offered  Sept 
1.  1920,  by  R.  H.  Rollins  ft  Sons.  New  Tork. 
Boston,  San  Francisco,  etc..  and  Cyrus 
Fierce  A  Co.,  Glrvin  ft  Hlller.  and  William 
BL  Staats  Co.  of  Ban  Prancisco  and  Los 
Angeles,  and  Boyle  Broa  of  San  Francisco 
•t  100  and  InteresL  |1,BOO,000  Is  offered 
Doa,  1930,  by  B.  U.  Rollins  ft  Sons.  Cyrus 
Felrce  ft  Co.,  and  Bonbrlght  ft  Co.,  Inc., 
at  100  and  Interest. 

Market 

New  Tork — Hartshame  A  Battelle.  Sutro 
Bros,  ft  Co.,  Carruthers,  Pell  ft  Co. 

Boston — Moors  ft  Cabot. 

Philadelphia— McCown  ft  Co. 

LxM  Angeles — Bayly  Bros.,  Blank enhom. 
Hunter.  UuUn  Co.,  The  GItlsenB  National 
Bank,  J.  J.  Doran  Co.,  Drake,  RItey  ft 
Thomas,  Stephens  ft  Co.,  Torrance  Har- 
Bhall  ft  Co. 

San  r^aMBlme  Byene  ft  Co.,  Stephens  ft 
Co. 

8aU  Laka  aty^Palmer  Bond  ft  Mortgage 
On. 


OBBAT  WESTERN  POWER  CO  OP  OAU- 
FUBNIA  IB-Tear  Geo.  lien  Conv.  Se. 
Duo  Feb.  1,  1S3«. 

Dated  Feb.  l,  19ZL  'Interest  payable 
Feb,  I  and  Aug.  1  at  Equitable  Truat  Co.. 
New  Tork,  Continental  ft  Commercial  Trust 
ft  Savings  Bank,  Chicago,  and  Anglo-OUl- 
fomla  Trust  Co.,  San  Francisco, 

Tax  Statos — z%  Federal  Income  tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt In  California. 

Authorised   16.000,000 

Ontstandlng    2,600,000 

Reserved  tor  Co^.  Furpoeea — 12,600,000. 

Issuance  Restricnotts — Additional  bonds 
may  be  Issued  In  series  but  no  Ist  and  Ref. 
7s  may  In  the  future  be  pledged  as  security 
for  such  additional  series  until  the  required 
amount  shall  have  first  been  pladged  nnder 
all  bonds  previously  issued  liereunder. 

Purpose  ot  Issue  To  provide  funds  to 
complete  the  Caribou  plant  and  new  trans- 
mission lines  to  San  Francisco  Bay.  The 
total  coat  ot  this  construction  Is  estimated 
at  116,476.330. 

Denominations — Coupon,  1100,  1600  and 
ll^DO;  reglsterable  as  to  principal. 

Trastece — Equitable  Trust  Co.,  New  Tork, 
and  Anglo- California  Trust  Co.,  San  Fran- 
cisco. 

Bedeemable  as  a  whole  or  In  part  by  lot 
on  any  Interest  date  at  106  and  Interest. 

CoDTertlble — If  these  i%  bonds  are  called 
as  a  whole  or  In  part,  which  may  only  be 
done  after  completion  of  the  pledge  of  Series 
"B"  7b,  the  holders  will  have  the  option  ot 
being  paid  lOE  In  caah,  plus  accrued  Interest, 
or  accepting  pledged  Series  "B"  7%  bonds 
at  par,  plus  accriM  Interest  and  ai  premium 
at  6%  In  cash.  If  not  called,  these  bonds, 
at  the  option  of  the  holders  will  be  convert- 
ible on  Feb,  1,  1936.  Into  Series  "B"  7^ 
bond  for  boud. 

The  Indenture  also  provides  that  It  these 
i%  bonds  are  called  In  whole  or  in  part 
after  the  (-ompletlon  ot  the  pledge  of  7% 
bonds,  such  pledged  bonds  may  be  with- 
drawn from  the  trustee  to  the  extent  that 
8%  bonds  shall  have  been  paid  In  cash. 

Organisation — See  1st  ft  Bel  Ba 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company  and  to  be  secured 
by  pledge  of  an  equal  amotmt  of  lat  and 
Ref.  Series  "B"  when  Issued.  For  details 
of  property  see  Ist  and  Ref.  6s. 

Prior  IJ«a»—  Outstanding, 

Gen.  Conv.  Ss,  1930  |G,000.000 

Ist  ft  Ref.  n  "A"  1949.....   6,000,000 

Gt.  Western  Pr.  Co.  lat  6s.  1940. . . .  20,S19,000 
Divisional  Gs    3,286.200 


»1 


134,804,800 
Underlie)*— Debenture  6b  of  lOZB. 
Earnings — See  1st  A  Ref.  6s. 
Uriglnu  Maritet — |2,GO0,000,  offered  March, 
1S21, -by  E.  H.  Rollins  ft  Sons,  Cyrus  Pierce 
ft  Co.,  Bonbrtght  ft  Co..  Inc..  at  100  and  In- 
tarart.   

GBEELET-RIIDeON  BSOrETriES  c<mp.  <% 
Seenred  BinUug  Fond  Notes.    Due  May 

1,  1931. 

Dated  Aug.  1,  1917.  Interest  payable  Feb. 
1  and  Aug.  1  at  TruHtee"8  office. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   12.000.000 

Outstanding    TSB.900 

Hdd  in  8.  F.   1.210.000 

Denominations — Coupon  tlOO  and  multiples. 
Reglsterable  as  to  principal. 

Trustee — Guaranty  Truat  Co.,  New  Tork. 
Redeemable  as  a  whole  or  In  part  tor  sink- 
ing fund  at  106  and  Interest/ 
date  on  10  dayg*  nqK^eaby^ 


t/OB  any  Intercut 

GoogTe 


BtoMwg  Fund — Sami-unttml  pMrmonts.  tIi.: 
Dat««.  Amounts. 

Feb.  1,  t>lS   140,000 

A.US.  1,  ItU   40.000 

Feb.  1,  1911   40.000 

.    Auc.  1.  1919   40.000 

Feb.  1,  1930......   46,000 

Auc.  1.  1920   4fi,000 

Feb.  1.  1921   60,000 

Aiw.  1,  1921   60.000 

nft.  1,  1921   IB.00O 

Aw-  1.  1922   61,000 

WOt.  1.  192S   C6.000 

AiW.  1,  1»2S   66,000 

Feb.  1,  1924   70,000 

Auc.  1.  1924   70.000 

Feb.  1.  19SB   76.000 

Aw.  1.  192S   76.000 

Feb.  1,  1926   19,000 

Aur.  1,  192S   10,000 

Feb.  1,  1937   96.000 

Auc.  1.  1927   S6.00O 

Feb.  1.  1S2S..   96.000 

AU*.  1,  1928   86.000 

AUC.  1,  1039   100,000 

Anr.  1,  1929   100,000 

Feb.  1,  1930   100,000 

AUC.  1.  1930   100,000 

Feb.  1.  1981   100.000 

May  1,  1981   100.000 

The  oonpaiur  mar  deliver  to  the  trustee 
tbese  notes  In  Ileo  of  caah.  Fund  Is  to  be 
spplled  to  the  purchase  or  redernptton  of  these 
notes  at  not  over  106  and  Interest.  Notes  so 
soqulred  to  be  held  alive  and  Interest  added. 

Note — The  Company  estimates  that  these 
notes  will  be  paid  oft  by^reb..  1928. 

OnaolzaUan  uat  Control — Incorporated  In 
Uaj.  1917,  under  a  readjustment  plan  where- 
br  all  the  12,000,000  capital  stock  of  this 
oonpanr  and  12,000,000  note*  (tUa  issue) 
waa  transferrod  to  tbe  Rudwm  Compuiiea  tor 
th«  atooKs  and  bonds  of  tho  Or«el7  Square 
Realtr  Co.,  mentioned  bslow.  Tlie  property 
owned  by  tb»  latter  company  was  sold  to 
Ohnbel  Bros.,  Nov.  8.  1*19.  and  both  the 
O-H  Securities  Co.  and  Oreely  Square  Realty 
Co.   are  In  prooess  of  llqutdatlon. 

Seenred  br  pledge  of  the  followtnc  aeourl- 
Ues:  83,437,000  (14,360,000  Issued)  1st  Ref. 
6s,  due  Oct.  1,  1930.  tocetber  with  the  en- 
tire 81.000,000  common  stock  and  81,000,000 
preferred  stock  of  the  Oreeley  Square  Realty 
Co.,  which  company  owns  a  plot  of  land 
on  the  westerly  side  of  Broadway,  formerly 
Sixth  Avenue),  New  Tork  City,  bounded  by 
22d  and  33d  Streets,  bavins  a  frontafe  of 
197  ft.  4  In,  on  Broadway,  with  a  depth 
of  40  ft.  on  both  33d  and  83d  StrecU  Im- 
proved by  a  buUdins  (department  store)  cover- 
ing tbe  property  which  Is  rented  by  Oimhel 
Bros,  under  a  lease  for  81  years,  from  Auc. 
1,  1910.  at  annual  net  rental  Increaaloc  frtxn 
8606.000  for  the  first  three  years  to  8466.000 
for  tbe  last  three  years,  and  oontlnulnc  the 
prlvllece  for  four  renewals;  also  a  subordi- 
nate interest  In  8260,000  (86.600.000  held  by 
the  Mutual  Life  Insurance  Co.)  let  Utce. 
R.  E.  due  1934.  The  latter  mortcace  la  a 
prior  Ilpn  on  the  property  above  described. 

Under  the  provisions  of  tbe  mortcace  th* 
time  of  payment  of  any  or  all  the  bonds  or 
Interest  In  bonds  Included  in  above  collateral 
may  b«  extended  by  the  company  provided 
such  bonds  are  not  In  default. 

Prior  Liens — Of  the  above  collateral  th' 
followlnc  la  subject  to  prior  pledsee;  82.460,- 
000  Ist  Ref.  6s.  SI. 000.000  preferred  and  81,- 
000.000  common  stoclis  of  the  Greoley  Square 
Biealty  Co.  pledced  with  the  Guaranty  Trust 
Co.  to  seoure  tl.t04,000  notes  of  tbe  Hud- 
■oa  Companies,  parable  Auc.  1,  Itlt. 


Orlctnal  Haikc*— Holders  of  tbe  Budsoa 
Companies*  IIS.OOO.OOO  pretsTTcd  stock  aiitf 
the  rlcbt  to  subscribe  to  tbese  notes  at  par 
and  interest  with  a  60%  bonus  In  stock 


OBKEVOCK  COHPANT  5-Tr.  7%  OsO.  Tr. 
Caaw.  Notes.  Due  Jaa.  I.  tMS. 
Dated  Jan.  1,  1920.   IntweM  puyaMa  Jan. 
and  July  1  at  the  offlces  of  I<es.  Rlnlnaaa 
Jk  Co.,  Boston,  New  Tork  and  Chlcaco. 

Tax  Status— 2%  Federal  Income  Tmx  paM 
by  the  company  vltbont  dsdhietlon. 

Antbertaed   86.000,000 

Uutstandlnc    4,99S.MO 

C^onverCcd    t,00O 

Purpose  of  Issue — To  fund  lloaUac  liideJ>- 
tedneas  to  complete  payment  of  shares  «C 
various  subsidiaries  recently  subscribed  for. 

Denomination—Coupon  81.000;  reslstarabto 
as  to  principal. 
Trustee— National  Shawmut  Bank.  Boston 
Bedcemable  on  any  Interest  date  ob  !• 
days'  notice  at  tbe  followlnc  prions  pltm 
accrued  Interest:  108  durloc  IttO,  101  Av^ 
Inc  1921.  lOm  durlnr  1922,  Ml  dnrbw 
1922  and  101  durinc  1984. 

OMiTcrtUils  at  any  time  after  Mar  1,  111*, 
and  for  10  after  notice  of  Mil,  m  tts 

basis  of  S  shares  (acirecatlac  ffiOO  par  TStl- 
ue}  of  Tbs  Oreeloek  Company's  new  1%  Co- 
mulatlve  Non-Votlns  Preferred  stock  and  4 
shares  (asgreaatUw  8400  par  value)  of  Um 
Common  stodi  (now  paylnc  S%  dlvMsnte) 
for  each  11,000  of  Notes. 

Orcanlsatlou — IneoTporated  In  Haasackit- 
■etta  In  1911.  It  Is  a  boldlnc  company  owa- 
Inc  atoeks  of  tbs  followlnc  companies: 

Ontstandloc  Owned  by  Co. 

Padflo    Unis  820.000,000  lt.914.90* 

Lancaster   Hills,  Com- 
mon   2,600,000 

International  Cotton 

Uills.  Com   4.740.900 

Winnsboro  Mills,  Com- 
mon   2,000.000 

The  LawtoB  MUla.  Com.  2.000,000 
Roxbary  Carpet  Co....  600,000 


l.S«S.Wt 
8.042. 900 


1.000.90« 
633.S0* 
26e,*0« 


ni,7<0,900  89.84S.40* 
Capitalisation.  Outstandlnc. 

Common   (6,003. 30« 

Preferred  (7%  cum.)    4,»9* 

Funded  debt    4.99t,OM 

Secured  by  pledre  of  the  followlnc  stockat 
Par  Value  Dlv.Rat*. 


12  » 

10 


InteruL 
l4S9,m 


Pactnc    Mills  12,600,000 

Lancaster  Mills,  Com....  1,00,000 
laternatlonal  Cotton  Mills. 

Com.   2,600.000 

Winnsboro  Mills,  Com..,  1,000.000 

Ye«r  ended  Deo,  31; 

Net 

1910   81.30(.656  .  _ 

Orlslnal  Market — 16,000,000  offered  Jaauarr 
1910,  by  Lee.  Hlcdnson  A  Co..  Boston.  Now 
Tork,  Chicaco,  etc.,  at  99  and  latereM. 
Market. 

New  Yn4i— Earle  A.  HlUer  A  Co..  Curtis 
ft  Saneer,  Ramuel  Coldachmldt. 

Boston— Hoors  ft  Cabot.  Curtis  ft  Saiicsr, 
Tucker  Anthony  ft  Co. 

Price  Baage  I«M 

Bid.  Ask. 

High   92  Sept.  MJa^ 

Low.   92  Sept;    M  Doa. 


GREEN  BAY  ft  WBBTEBN  BAILBOftD  CO. 
Income  Deb.  "A"  and  •'B." 

Dated  Feb.  1,  IStS.  Interest  parable  wlm 
earned,  at  company's  clBoe,  40  Wall  Strsa^ 
New  York, 

Class  "A"  are  entitle*^*  J J4  *  Bf,  earned, 
tbsa  2K%  for  I|«iSMjt094i£ltilg«fei^  ttM 


ntablr  op  to  B%:  6%  warn  paid  Uarch  tl, 
19S1,  for  r«ar  snded  Dec  31,  IMO,  wh«n 
tUs  amount  U  paid  clan  "B"  are  «DUt1od 
to  all  aurplua  •arnlnn.  Clam  "B"  bava 
r»calT«d  H%  in  1«08,  %H  In  1»0S,  In 
1*10.  H%  In  1911-1911,  1U«  In  1913  and 
Eft  In  1914.  %%  in  1916  and  H%  In  1016, 
1%.  1917;  iift,  I91B.  1919  and  1990. 

Tu  StatMi — Paynwnt  of  Fadoral  Inooma 
Tu  not  n—unied  br  oompanr. 


  <M*.«M 

*V    T,OH.0M 

pMWlimiiw  Cawpoo.  11.000.  Rattat«nU« 
u  to  piinelpal. 

Bcdotrar — Fanntra'  Loan  ft  Tnwt  Co., 
X«w  York. 

OmnliaUao— Tb«  company  owna  ttt  mllM 
of  road,   ineludlns  Uno  fronf  Oreen  Bar  to 
Harahlmnd,  Wla..  S09  milea  and  brancbea. 
Capitalization.  Outatandlns. 

Commun   $2,500,000 

Debonturco    7,800,000 

Beeurltjr — A  direct  obllntton  of  the  com- 
pany, but  are  not  aeeund  by  mortsace.  Tbora 
an  no  fixed  cbarsea  on  thm  property  axMpt 
taxes.  Property  can  ba  moitgasad  only  With 
tbo  consent  of  7B%  of  tba  Itook. 

Taan  ended  Dn.  Sli 


OroM. 

71930   11.087,019 

tl919   201,878 

11S1S   201.878 

1S17   (138,637 

1016   860,071 

191G   780.423 


Net.  'Dlvldenda. 
8!18.4«2  |1«3,750 


173,768  163,780 
208,666  103,760 
242.140  108,760 
290,973  325,000 
388.033  198,760 
*Xne1ndea  6%  eacb  oo  Deb.  *'A"  band*  and 
«n   capital  atock.    >A%   each  1917  to  lOZO 
Ind-:  1%  1910,  and  %%  lOlC  on  Dab.  B. 
tCori<urate  account. 

UgtMl  on  tbe  New  York  Stock  Exohance. 
Hnrlwt. 

Knr  Toric— Samuel  Ooldscbmldt.  Hanson 
A  Hanaon,  Joseph  Gllman,  8barr«tta  A  Ford. 
Mm  Kanse— N.  ¥.  B,  B. 


1,        to  Jan.  1,  11 

"A' 

Hl«h    92  U  Jan.  22,  '06 
Ijow.    61     Pek  18,  '19 
■•B' 

Hlsh    23K  Jan.  19,  'OS 

Lew.      6%  Oct.  30.  'OT 


7S  OgL  18 
66  Uar.  M 

13  Sept.  SO 
7  May  6 


OMCEN  BAT  OAS  *  EI.ECTB1C  CO.  lat  A 
B«f.  Ba.    Doe  Hay  1.  1936. 

Dated  May  1.  1906.  Inter^at  payable  llay 
and  Nov.    1.   at  Truatee'a  offioa. 

Tax  Btatna — i%  Federal  Income  Tax  paid 
by  company  wltbont  dedncttoa. 

AnUMrlaed   1760,000 

OntstMullnc  (Jan.  1,  '»>   437,000 

Retired  by  S.  F.   86,000 

rievM  nnder  Wla.  PnbUe  Berr. 

Co.  Int  *  Ref.  (Is   228,000 

DeoomI  natlon-T-Coupon,  81.000.  Beslster- 
abie  aa  to  principal. 

Trustee — First  Wisconsin  Trust  Co.,  Mil- 
waukee, Wis. 

Redeemable  on  any  Interest  date,  up  to 
KoT.  1,  1924,  at  104  and  Interest;  thereafter 
at  par  and  Interest. 

gtnklsr  Fond~~Annual  amount  on  U&y  1 
suiRclent  to  call  In  and  pay  85,000  bonds  from 
1910  to  1914:  8S.O00,  lOlS  to  1919:  810.000 
1920  to  1924:  116.000,  1926  to  1929  and  822.- 
••0  tberealter.  Company  may  deposit  eltber 
easb  or  bonds.  If  caah  la  depoalted  It  la  to 
bs  applied  to  tbe  purchase  or  redemption  of 
bonds  at  not  over  lOS  and  Interest  prior  to 
Hay  1,  1926,  and  at  not  over  100  and  In- 
tsreat  on  Hay  1.  1926,  or  thereafter.  Bonds 
aoqnlred  are  to  be  oanoelled. 

As— m4  by  tbs  Wlsoocntn  PubUo  Service 
Co. 


Oontnil— Absorbed  by  tbs  Wlsoonsln  Pub. 
Servlee  Co.,  which  Is  controlled  by  Wlsoonsln 
Securities  Co. 

Bseorcd  by  a  mortcssa  on  plants  supplyinc 
ass  and  electricity  to  Qreen  Bay,  Wis.,  and 
vicinity,  servinc  population  of  60.000.  Bleo- 
trlc  franchise  Is  perpetual:  saa  franchise  ex- 
pires in  1946.  Tbe  property  of  the  WlsooiH 
■in  Public  Servioa  Co,  Includes  a  bydro-eleo- 
trlo  plant  and  a  -<6-mlle  transmission  Una. 

Unda-Iiea— 11,438,000  W.  P.  S.  ts,  1941. 

Eamlnrs — Bee  wis.  Public  Service  Co. 

OrMdnal  Market — OtTered  In  1906  by  Hae- 
Donald,  McCoy  A  Co.,  Cbleaco,  at  101  and 
Interest. 

HaiM. 

New  Tork— Hanson  A  Hanson. 
Philadelphia—Samuel  K.  Phillips  «  Oo. 
Chicago— HUl.  Joiner  *  Co. 
Mllwnakee — Edgar,  Bicker  A  Co. 
Pilse  Baim. 
Jan.  1.  'le,  to  Jan.  1.  lO.  UM 

Bfd.         Ask.  Bid. 
Hli^    n\k  '16    100 'IS  70  12 

Low.    70     '20     80  '20  TO  80  Dec. 

ORBKN  BAY  WATER  CO.  1st  «a.  Dm 
iMinoaUy  fkwn  iSeiit.  1,  »».  to  1»40. 
_Batlre  lasBsd  CttOti  at  lOSM  at  First 
Wisconsin  Trust  Co..  Mllwatikes,  on  Uarob 
1.  1921. 


GREEN  STAB  8TBAH0HIF  CORP.  ft>Tr.  IM 
Uarlne  Egntp.  7s.  Due  t4M.0M  eaoh 
April  IS  and  Oet.  IS  from  Aprfl  15,  IKO. 
to  Oet.  15,  1»U,  InelnalTe. 
Dated  October  16.  1919.  Interest  payable 
ApHl  15  and  October  15  at  Etinltable  Trust 
Company.  New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Tbe 
Company  also  asrees  to  pay  any  existlns 
Stats  taxes  that  may  be  levied  upon  the 
bonds  held  In  the  states  of  New  Tork,  Paan> 
sylvan  I  a  and  Ohio. 

AotJwrtxed   |4,60«.00« 

Ontstandlnc  (May  6,  '21)   3.600,000 

Bulaoc*  retired. 

Purpose  of  Issoe — To  finance  the  purchase 
of  the  vessels  covered  by  the  lien  of  this 
mortaace  and  for  other  corporate  purposes. 

DoDomlnatloo— Coupon.  81,900:  reslsterable 
as  to  principal. 

Tmstee— Equitable  Trust  Conpany,  New 
Tork. 

Redeemable  on  any  Interest  date  at  106 
and  Interest  upon   80  days*  notice. 

Redemption  Fuad — The  Company  will  de- 
posit with  tbe  Trustee  every  two  months  as 
lonK  as  any  of  tbe  bonds  of  this  Issue  are 
outstandlnc  1/8  of  tbs  sum  necessary  to 
meet  tbe  next  naturlnc  series  and  aoorued 
interests  on  tha  Mitlrs  fsaus  ontotandlnv. 

Of«aali«UoB — ^Incorporated  In  Delaware  In 
1919  and  actnilrsd  tbs  vessels  formerly  owaed 
by  the  Nafra  Company,  Inc. 

Capitalisation.  Outstandlnc, 

Common   810.000.000 

Funded  debt    8.000.000 

Secured  by  a  first  mortsace  on  five  steel 
steamships  of  an  assrecate  dead  welcht  of 
46.060  tons  and  actual  freight  carryins  ca- 
pacity of  over  40.000  tons,  and  an  appraised 
valuation  of  89.280.600.  Each  of  these  ves- 
sels Is  classed  as  100  AI  Lloyds.  Under  tbe 
provisions  of  the  Indenture  the  company  la 
required  to  fully  Insure  tbe  vessels  asalnst 
damace  by  flra,  destruction  by  the  elements, 
perils  of  the  sea.  colllelon,  and  ceneral  losses 
arising  from  marine  rlaks  or  diaaater.  Includ- 
ing war  risk  and  protection  and  Indemnity 
hiBuranos  acalnst  llablUty  fori 
KU  Digitized  by ' 


ana  inoemnicy 


■OB*.    Tho  veaaeli  covtmi  br  tbls  mOrttrngt 
mn  described  aa  toUows; 

S.  8.  "Burana" — Steel  acrew  steuner.  Dfad- 
weicbt  tonnwe  f.49fi  tons.  OrOM  re«rl>tered 
touBun  S.B16  tons.  Length.  410  <t.  Beam 
tO.l  ft.  Depth,  U.B  ft.  Bultt  la  Januur, 
1016.  br  tbs  Union  Iron  Works,  of  8ma 
IVanelsco. 

8.  8.  "Sut*  CeotUa" — Steel  serew  steamer. 
Desdwel^t  tonnsce.  tiSSO.  Oross  registered 
tonn«c«^  1,401.  Length,  410.1  ft.  Beam,  M.* 
ft.  Dwrth.  14.1  ft.  BnUt  br  VUlIsm  Cramp 
h  BmB'  Ship  and  Bndne  BIdg.  Co.,  Ptilladal- 
Idtta.  Pa.,  In  Hovember.  1*11. 

fi.  8.  "Chlnoha" — Steel  screw  steamer. 
Deadweight  tonnage  1,140  tons.  Gross  reg- 
istered tonnage  5.81E  tons.  Length,  418  ft. 
Beam,  H.l  ft.  Depth,  ICS  ft.  Built  In  1SI2 
by  J.  L.  Thompson  ft  Sons,  Ltd.,  of  Sunder- 
land. 

S.  S.  "Tidewater" — Steel  screw  steamer. 
Deadwelsbt  tonnage  S.SSO  tons.  Gross  r«a- 
fstered  tonnage  S.ttt  tons.  I.enstb,  S9S.1  ft 
Beam,  ES.S  (t.  Depth,  SO.G  ft.  Built  In  1917 
by  New  Tork  Shipbuilding  Corporation  of 
Camden,  N.  J. 

8.  S.  "Plymouth" — Steel  screw  eteamer. 
Deadweight  tonnage.  8,740  tons.  Oross  reg- 
istered tonnage,  G.2SB  tons.  Length,  S9S.1 
ft.  Beam,  GG.8  ft.  Depth,  SO.E  ft.  Built  in 
1916  by  New  York  Shipbuilding  Corporation, 
of  Camden.    N.  J. 

Original  Bfarket  —  14.800.000  offered  Oc- 
tober, 1S19,  by  the  Equitable  Trust  Com- 
pany, New  Tork.  at  prioes  ranging  from  100 
to  88  and  Interest,  aooordlng  to  tbs  map 
tnrlty. 

Xartst. 

New  Tork — Freeman    *  Co..  Equitable 
Trust  Co. 

Philadelphia—Paul  A  Co. 

OKEEN  STAB  STEAMSHIP  CORP.  Ifrt  Ma- 
rine Equip.  8.  F.  7s.    Due  Dec.  1,  1M4. 
Dated  Dec  I,  1919.    Interest  payable  June 
X  and  Dec.  1.  at  Equitable  Trust  Company, 
New  York. 

Tai  Status — Z%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  The  com- 
pany agrees  to  refund  State  taxes  In  the 
States  of  New  Tork,  FenQsylvanln,  Ohio,  and 
Maryland,  not  to  exceed  present  tax  In  these 
States. 

Authorised   13.800.000 

Ontstsndlnc  <May  S,  *21)   8.777.000 

Balance  rrtlrrd 

Deaoralnatlon — Coupon    11,000;  registerable 

as  to  rrlncipal. 

Trastee — ^Equitable    Trust    Company.  New 
Tork. 

Bedeemable  at  103  M  and  Interest  on  any 
Interest  date  on  SO  days'  notice. 

BedemptloB  Fund — The  company  will  de- 
posit With  the  Trustee  every  three  mtmths 
as  long  as  any  of  the  bonds  of  thts  Issue 
are  outstanding  the  sum  of  tl7G,000,  which 
amount  Is  sufflcieot  to  retire  this  entire  Issue 
at  matnrlty.  This  fund  is  applicable  ot  the 
purchase  or  redemption  of  these  bonds  at 
not  ezceedlnE  103H  and  Interest. 

Organisation — See  G-year  7s. 

Beeored  by  Arst  mortgage  on  four  new  and 
modem  steel  screw  steamers.  These  steamers 
will  have  an  actual  freight  carrying  capacity 
of  over  90,000  tons,  and  have  been  appraised 
at  87,400,000.  They  are  to  be  oom^eted  and 
delivered  to  the  oompany  for  operation  daring 
December.  1919.  and  JanuaT,  19S4.  Pending 
the  delivery  of  the  i-essels  the  proceeds  of  the 
sale  of  these  bonds  are  to  remftin  on  de- 
posit with  the  trustee  and  released  to  tbs 
company  In  proportionate  amounts  as  the  Tee- 
sela  are  delivered  and  brmuAit  under  the  Uen 
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of  the  mortgage,  tjnder  the  prorlslana  of  Otm 
trust  agreement  the  vessels  are  to  bo  Cniur 
Insured  against  damage  by-  flrtk  deatmeUoa 
by  the  element^  perils  of  the  sea.  ooUlatoB 
and  general  losses  a'Mng  from  marine  rSaka 
or  dlsaser.  Including  war  risk  and  pro^ectica 
and  lademnlty  tnsuraiiee  against  UablUtr  tor 
Injury  to  persou. 

Original  Market— 11.600.000  olTsred  Kovmh- 
ber,  1918.  by  the  Equitable  Trust  Compaar. 
New  York,  at  9SU  and  Interest. 

Haritet. 

Kaw  Tork — Chas.  E.  Doyle  A  Co..  Car- 
ruthera.  Pell  A  Co..  Rauscher  A  Mackay, 
Xiaultable  Trust  Co. 

Philadelphia— Paul  A  Co. 

BalUmtm — Jenkins.  Whsdbee  A  Poe. 

Saa  B^andBBa— QlTYln  ft  Miller. 

Salt  l^ke  City<— Palmer  Bond  A  Uortsava 
Co. 

Price  Range  IMt 

High   >9V  Jaa. 

Low   90M  Dac^ 


GBEENBftlEB  RAILWAT  CO.  1st  4s.  D«a 
Nov.  1.  IMA. 
Datet  NoTSBbsr  1.  1800.    mUrest  payaMs 
May  and  Nov.  1.  at  J.  P.  Morgan  A  Co..  Hew 
Tork. 

Tax  Stains — 1%  Federal  Incmns  Tax  paM 
by  company  without  deduction. 

Antborised   tt.OOO.OOO 

Oatstandlnc    1.73S.OOO 

Betired  byS.  F.    17LW0 

CBlssued    1.000.Mt 

Denomination — Coupon.  11,808.  Rsglatsr- 
able  as  to  principal. 
Trustee — Equitable  Trust  Co..  How  Tork. 
tflnldng  Fund — One  per  cent,  ot  bonds  oot- 
standlng  to  be  applied  annually  bcginnlBC 
Not.  1,  1906,  to  the  purchase  of  these  bonda 
at  not  exceeding  lOB  and  latarsst;  U  not  m 
pQrcbaaable.  to  be  Invested  la  approved  seoori* 
ties. 

Assumed  br  the  Chegapcaks  A  Ohio  Br. 

Co. 

Control — Merged  with  C.  A  O.  By.  Co.  ta 

1001. 

Secured  by  a  first  mortgage  on  100. BO  miles 
of  road  from  Whitoomb  to  Wlnterbum.  W. 
Va. 

Cnderlles— C.  *  O.  Oen.  Fund  *  Impt.  fia 
oC  19S0:  Conv.  4Hb  of  tin.  and  FlraC  Usa 
A  Impt.  6s,  all  of  whttdi  are  dmoBited  mdar 
Conv.  ta  of  1841. 

Listed  on  the  New  Tork  Stock  Bxdtaasa. 
Market. 

New   Tork — Samuel    Goldscbmldt,  Hart- 
shorn e  A  Battelle,  Sharretts  A  Fonl. 
Phlladelplila — Oraham  Pnrsons  A  Co, 
Priee  Range    N.  T.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  -SI  19M 

Bid.  Ask. 
High    09Vt  Feb.    1. '00  «0  Dec.    71  Pak 

Low.    SG     Sept.  14.  *08  60  July    78  Apr. 

OREENTILLE  CAROLINA  POWKB  CO.  lat 
Bs.  Dae  Hay  L  US5. 
Dated  May  1.  1806.    Interest  payabU  Ibv 

1  and  Nov.  1,  at  Trustee's  SiBee. 
Tax  Status— 1%  Pedsral  ftwons  Tas  paM 

by  oompany  without  dedootion. 

AuthortMd   8300. «• 

OntetaadlBg    164.W9 

Held  In  B.  F.   4f.tM 

Denomination — Coupon.     81,800.  RcvMar* 

able  as  to  principal. 
Trustee — Old  Coloay  Trust  Co..  Bostoo. 
Beder mable  at  lOK  and  Intereat. 
BlaldaB  FBbA — Annuallr,  bsslBBlBs  May  1, 

1810,  1%  (la  eashl  of  the  cntlrs  amoont  aC 

bonds  certified.    Fund  to  b$  applied  to  tka 

purchase  of  tbesg.  b^^sQ^t,^^!  and 


Intereat.  If  bonds  ara  not  m  purcbuabla 
fund  sball  De  Inveatcd  In  aecurltles  lesal  for 
lf«— ■cTiuictu  Mvlnn  b&nks. 

CMtnrt — JanuftiT  1.  1911,  tJie  property  of 
UUa  compuiy  wui  conveyed  m  fe«  to  the 
SouUieni  Public  UtUltlr*  Co. 

Sccored  by  a  flraf  mortcosft  on  »  bydro- 
•tactrlc  plant  on  the  Saluda.  River,  near 
Orcenvllle,  S.  Car.  The  company  auppUea 
alcctrldty  in  QreenvlIIe.  S.  Car.,  and  vicin- 
ity, wrvinc  a  population  of  IS.OOO.  It  also 
■imllea  power  under  a  SO-rear  oontraet  to 
the  GreenvtUe  Traction  Co. 

VaderUes — BouUitm  Public  ITUIItlea  Co.. 
l*t  Jt  R«f.  Sa  of  IB43. 

EamlBca — »ee  Soutbem  Public  Utilities  Co. 
Market. 

New  York— Fred  H.  Hatcb  ft  Co.,  H.  O. 
Splller  &  Co.,  Berdell  Bros. 

PiW  Banco. 
Jan.  1,  *n,  to  Jan.  1.  'XI  1930 

Bid.       Aak.  Bid.  Ask. 

Hlvh    to  '17  SO  to 

IMW.    80 '19    SS'l*  * 


OKEENWICH  *  MBHSONYILLE  BAILWAT 
CO.  lat  4a.  Dm  Jan.  1,  19M. 
Dated  Januanr  I,  1S04.    Intereat  payable 
Jan.  and  July  1,  at  Ouaranty  Tract  Co..  New 
York. 

Tax  Stanu — ^PayiMat  of  V«deral  ^lomne 
Tax  not  aammed  br  oompaay. 

Artherlwd   IBOO,000 

Oatatandlac    600,000 

Utamadamtmk — Coupon.  91.000.  Beslater- 
able  oa  to  prlndpaL 

TraaUm — Quanuttr  Truat  Co.,  New  York. 

Onadsattoa  and  Oantiol — Incorporated  In 
Now  York.  In  1868  as  Union  VUlase  and 
Johnso&\-]lla  Ry.  Co.  Preaent  name  aA>ptGd 
In  1874.  An>ot  the  capital  atock  la  owned 
tft  the  Dolawara  ft  Hudaon  Co. 

CapItalUssuon.  Uotatandlng. 

Conunon   8SS8,000 

Ponded  debt    600.000 

flewred  by  a  flrat  mortcasa  on  21.16  niUea 
at  road  from  BchuylerrUlo  to  Jobnaoavllle, 
N.  T. 

IiBKBl  (or  saTlnsii  banka  In  N.  T. 
IfarkeC 

Vow  York — ^WoUt  ft  Btanler,  Sam'I  Gold- 
aelimldt,  Abraham  ft  Co.,  Carruttaera,  Pell  ft 
Co. 

Rto  Kanse. 


tmu.  1,  'IS.  to  Iwm.  I, '» 

~  Bid.  Ask. 
Hlgk  >6H'16  99  '16 
Low.    70     '17    85 '17 


19» 

Bid.  Aak. 
80  Jan.    90  Har. 

75  Dec.    86  Jan. 


amCKNWICH  TRAMWAY  CO.  lat  8s.  Doe 

My  1.  U»l. 
Dated  July  1,  1901.   InUreet  payable  Jan. 
and  July  1.  at  New  York  Trust  Co.,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Aotborteed   I4«0,00ft 

Oatataadlnii    110,000 

DenembiatleD— Coupon,  81.000. 

Traatee— Treasurer  of  State  of  Connecticut. 

Assnnwd  by  the  New  York,  Mow  Haven  ft 
Bartford  R.  R.  Co. 

Control— Absorbed  by  the  Consolidated  By. 
Co.  and  aubaequently  taken  over  by  the  Con- 
necticut Co.  The  capital  stock  of  thle  latter 
eompany  lo  owned  by  the  N.  Y.,  N.  H.  & 
H.  Ry.  Co..  but  Is  to  be  sold. 

Swart d  by  a  first  inortraae  on  9  miles 
of  electric  railway  from  East  'Portchester 
to  Sound  Beacb.  Conn. 

Vnderiles — Conneetlent  By.  Co.  Debentures. 

Bcflnulfaur — Bonds  are  reserved  under  the 
H.  Y.rNrH.  ft  H.  R.  R.  1st  ft  Ref.  Htge. 


EaraiasB — See  Connecticut  Ry.  Co. 
(Mclnal  Maitet— Offered  in  1901  by  E.  H. 
Gay  ft  Co..  Boston,  at  111^. 

Market. 

New  York — Lyncli  ft  McE>erniott.  Foster  ft 
Adam  a 

New  Haven,  Conn. — H.  C.  Warren  ft  Co.. 
Inc. 

Price  Raace. 
Jan.  1,  '06.  to  Jan.  1,  tl  1B80 

Bid.      Ask.  Bid.  Ask. 

High  106 '12    105 '08  60  Doc.    70  Aug. 

Iaw.    60 '20     70 '19  69  Aug.    70  Aug. 


OUANATOATO  POWBB  ft  BLEGTRtC  CO. 
(THE)  1st  Ss.   Dae  Oet.  1.  l»n. 
Dated  Oct.  1.  190X.    Interest  payable  April 

and  Oct.  1,  at  Trustee's  office  or  Bonbricbt 

ft  Co.,  Zx>ndon. 

Deferred  lotcmt— Oct.  1,  1919,  and  April 

1,  1920,  interest  with  Interest  at  6%  was 

paid  on  Jan.  1.  1981. 
Tax  Statas — 8%  Federal  Inccmie  Tax  piUd 

by  company  without  deduction. 

Aatboriscd   ...11.600.000 

Oatslndlnf    1,380,000 

Betind  by  8.  F   110,000 

Denominatlsn — Coupon.     9I>000.  Re^ster- 

able  as  to  principal. 
Tmstee — United  States  Uorlsase  ft  Trust 

Co.,  New  York. 

BedeenaUe  at  lOS  and  Interest  when  drawn 

by  lot. 

SlnklDff  Fund — 1%  annually  of  bonds  is- 
Bued  from  19D7  to  191S,  3%  from  1917  to 
192B  and  i%  from  1927  to  1931.  Paymenta 
to  be  applied  to  tbe  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  In- 
terest. 

Orvanlsatlen — Incorporated  In  Colorado  In 
I90Z.  Owns  the  entire  capital  atock  of  the 
Michoachan  Power  Co.  and  sua  ranters  Its 
bonds  (SZ.UOO.OOD);  also  owns  the  entire  coin- 
mon  stock  of  the  Central  Mexico  Light  ft 
Power  Co.  Tbe  first  mentioned  company 
owns  power  properties  and  Is  operated  by 
the  O.  P.  ft  B.  Co,  The  latter  company 
owns  and  operates  distribution  system.  In  a 
number  of  eltles  and  towns. 

Capitalisation.  Outstandln*. 

Common   |3,B00,0OO 

Preferred  (T%  eum.)   1,600,000 

Funded  debt   1,380.000 

Secared  by  a  first  mortcace  on  bydro-elee- 
trio  plant  of  7,000  H.  P..  and  on  tranamla- 
Blon  lines  and  dlstrlbutlnc  aysfems  extend- 
Inc  from  Octolan  on  tbe  West  to  Guanajuato. 
Leon  and  Celaya  on  the  east.  100  miles  and 
from  Guanajuato  to  San  Luis  Potosl.  88  miles 
located  In  tbe  aUte  of  Mldwachan  and  aUte 
of  Guanajuato.  The  company  auppUes  power 
to  the  minlns  districts  as  well  as  to  opera* 
tins  companies  in  municipalities  In  the  ter- 
ritory served. 

Years  ended  Dev.  31  (consoUdated) : 
Gross.  Net. 
81,131.390  8401.168 
1,089.098  181,171 
843,395  987,360 
Market — First  offered 
Roillna  ft  Sons,  Boston.  New  York,  etc,  and 
Wm.  P.  Bonbrlsht  ft  Co..  New  York. 

Market. 

New  York— Hartehome  ft  Battelle,  Van- 
derhoef  ft  Robinson,  F.  J.  Uaman  A  Co.. 
Berdell  Bros. 

Boston— Pond  ft  Co. 

Price  Raase. 
Jan.  1,  'M,  to  Jan.  1.  '81  IBZO 


1919.... 
1918..., 

1917  

Urlslnal 


by 


Intereet. 

ISS9.77T 
839.4X1 
88B.09I 

E.  K. 


666 


Hish 
Low. 


Bid. 
99  '09 

xer'is 


Ask. 

101  '09 

64  'Unitized  by 


Bid. 


Ask, 


OCIUOIU>-CHB8TBE  WATU  00.  OoM.  Sm. 
Doe  Jan.  1,  1»8». 

Dated  Jan.  1.  Intereit  parablo  Jan. 

and  July  1,  at  Trustee's  otflc«. 

Tax  Stattu — <%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  ex- 
«[npt  m  Conuectlcut. 

Antborlxed   1600.000 

Otttstandliw    337.000 

Held  in  Trrasnry    33,000 

Rnerred  for  Prior  LJeaa   140,000 

DeBomlaalloti — Coupon.  |500,  Redatcrable 
M  to  principal. 

Trustee — Union  A  New  Haven  Trust  Co., 
Mew    Haven,  Conn. 

OrcanlaaUon — Incorporated  In  Connecticut 
In  ISOS  as  a  oonaoUdaUon  of  the  Oull- 
iord  Water  Co.  uA  tha  Cbestar  Water  Co. 

CaplUUsatlon.  Outatandlns 

Common   |300,D00 

Funded  debt    461,000 

Seenred  by  a  roortcace  on  plants  supplylnc 
watpr  to  Guilford.  Madlaon,  Clinton.  West- 
brook.  Old  Saybrook.  Bases.  Z>ew  Klnr,  and 
Chester,  Conn.  Population  Berved,  10,000. 
FrancblBf>a  perpetual. 

Prior  Uens— IS9,000  OulUord  Watar  Co. 
Sa  and  179.000  Cbeatsr  Water  Co.  fa,  for 
ttaa  retirement  of  wbltdi  provlal«i  la  made 
In  the  mortvace. 
TaaiB  enM  Des.  SI 

Gross.         Not.  Interest. 

1S20   (GR.92S        140,140  |24,9«S 

1919   63,023  SB,041  M.BZS 

1918   47.916  34,006  U,tU 

HIT   43, ISO  31,604  tS.SSS 

Harlut. 

M«w  Yi^ — Fyncbon  A  Co. 

New  Haven,  Conn. — H.  C.  Warren  A  Co., 
Inc. 


«IJLF  ft  SHIP  ISUND  SAILBOAD  CO.  lat 
Ker.  «  Tenntnal  Ba.   Dne  Feb.  1,  19M. 
Dated  Fab.  l.  1902.    Interest  payable  Jan. 

and  July  1,  at  Bankers  Trust  Co.,  New 
York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriced   16,000.000 

Ontalandlns    S,7S1.000 

Held  In  3.  F   1,203,000 

Reacrved  for  Prior  Lien   10.000 

Denomination — Coupon,  11.000.  Realster- 
able  as  to  principal.  Restatared.  11.000,  II,- 
000  and  tlO.OOO.  C.  ft  R.  interohanveable. 
Troatw — Now  York  Trust  Co..  New  York. 
PIbUbk  nind — 1%  of  outstandlnff  bondn 
amitiaUy  for  tbe  purchase  of  bonds  at  not 
more  tban  110  and  interaati  bonds  purchased 
to  be  eaneelled.  but  Intereat  oontlnned  there- 
on and  la  added  to  alnklns  fund. 

OrcanlBatlan — ^Inoorporated  In  Ulaalsalinil  In 
1112. 

Cnpltallsatlon.  Ouatandtoff. 

Common  ,.|7.000,00* 

Funded  dfbt  1.200,000 

Becared  by  praotleallr  a  Ural  mortnce  on 
107.60  miles  of  road  from  Oultp'vrt  to  Jack- 
son.  HIas.,  and  branches,  and  extenrive  ter- 
minala  In  CuHport,  which  are  reported  to 
have  coated  In  exc««s  of  12,000,000. 

Prior  l.tri>i< — 116.000  let  6b  of  1926. 

VnderHt* — Debenture  Ga.  due  to  1924. 
Tears  ended  Dec.  SI: 

Gross.  Net.  Int.ARent. 

■1919   I69S,8S3       1546,103  (237,612 

tlOlS   2,498,SG0def.    64,663  6.711 

■1911   69E.tlS3        663.346  219,168 

tl91l   2,648,060        403.303  16,006 

191T   2,328,741        672,906  210.668 

1916   1,980,167        690,466  244,610 

*Cocporate  aooonnt. 

tFaderal  aoaount  atandard  return  not  In. 
eluded. 


listed  OB  the  New  York  Stock  F«*»-c^ 
Orlalnal  Market— Ortered  by  Plak  *  Robtn- 

MO,  New  Yortt,  In  1902.  at  104ti  and  la- 

Urest. 

Uarfcal. 

New  ToriE— Hartabome  A  BMtello.  Wat- 
son, ArmatroDB  A  Co.,  Bharretts   A  Fond. 

Millet  Roe  A  Hasen. 

Prlee  BMse— N.  Y.  8.  B. 

Jan.  1,  *06,  to  Jan.  1.  tl  ISM 

Hlsb  106%  June  «,  'OS  68     Dec.  I 

Low.    M)ireb.S7,'»  Feb.  IT 


avtr  on.  oorpokation  smm  9% 

Duo  H40o.oot  oMh  Mr  1.  uti,  ms 

mad  I»U, 

Dated  July  1.  1911.  Intereat  panMa  Jma. 
and  July  1,  at  oOea  of  Truataa  or  at  Owr- 
anty  Trust  Co.,  New  York, 

Tax  Statna— 8%  Federal  Income  Tax  paM 
by  Company  without  deduotlOB. 

Aotborlaed   lll,OftO,MO 

Ontstandlns^   18,000,000 

Deoominatlon — Coupon  11,000. 
Trust** — Union  Trust  Co.  of  PIttabursb. 
Orrmniiwtlon — See  12-Tear  Deb.  7a 
Seeurity — A  direct  ebllaatlon  of  tbe  Oam- 
panr  but  not  aecured  by  mortsa««.  CSom* 
pany  covenants  that  ao  Ions  aa  any  of  thm 
notea  are  outatandlns  It  win  not  create  any 
•soured  Indebtedneoa  upon  any  of  Its  prop- 
•rtlea  (oxecpt  present  unmatorad  II«b  on 
steamship    "Oulfoll,"    1100,000;    also  that 
current  liquid  asatta  of  conKirattoa  and  anb- 
atdlariaa  aball  at  all  timaa  bo  aqoal  to  ac> 
■regato  amount  of  ttaalr  Indabtodnaas  UmMo* 
fng  tbeaa  notea 

Tears  ended  Dee.  SI  (combined) : 

Oroaa  Net.  Tnt.ATa& 

iOlO, . . .  197,421,616  116.986.076  |4,68C.SSt 
1918. , . .  86,004,806  10,447,028  6,t6MSl 
1917. . . .  70,499,408  17,761,818  6,lll.«4t 
1016. . . .  61,066,181  18,767,188  «6S,T» 
Original  Market — OITered  June  1919,  by  tba 
Union  Trust  Co.  and  Helton  NaUoaal  Bank 
of  PIttabursb,  and  the  Guaranty  Tmat  Co. 
and  Bankers  Trust  Co.,  New  York,  at  prlow 
to  yield  e«  tot  all  maturltlea 
Market. 

New  York — Salomon  Bros.  A  Hutxler. 
PliiladeliAla--ParsIy  Bros.  4k  Co. 
Pittsbnrsh— W.  B.  Ballard.  Lyon  Stncor 
A  Co.,   Moore,  Leonard  A  I.imcb.  Stout  A 
Co.,  Edward  A.  Owens  A  Co..  Tho  Valoa 
Trust  Co.  of  Plttsburch. 

Prlee  U** 

Bid.  Aak. 

High   98  Dec  00%  Oct. 

Low   94  Sept  OItt  Sept. 

1921 

HiKh  ■   ><    Oet  o»%  Jan. 

Low   94  H  Sept.  9k  Doe. 

1923 

HlKb   91%  Nov.  19  U  Jan. 

Low   93    Auc:  96  Sept. 

GVLF  on,  CORPORATION  U-Tear  a  V. 
Debmtnre  7b.    Dne  Feb.  1,  IMS, 
Dated  Feb.    1,    192L      Iqteraat  fwraUo 

Feb.  1  and  Auk.  1  at  Union  Truat  Co., 
Pittsburgh,  or  Bankers  Trust  Co..  New 
York. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Pann- 
aylvaolB  State  Tax  refunded. 

Authorlxed   136,000.000 

Ontatandlnc    36,000,000 

Purpose  of  laane — The  proceeds  of  tkeao 
Bonds  will  he  used  In  part  to  provide  funds 
for  the  retirement  of  112.000.000  of  tbe 
Compuny'a  118,000,000  Serial  t%  Notes,  of 
whicn  16.000.000  mature  reapeetlvely  Jnbr  1. 
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IndebtedneM  h*retofor«  lncurr«d  (or  Ita 
eapItaJ  expendlturu. 

,iWM«mhi>»l«n — Coupon.  11.000. 

Trastee — Xinlon  Trust  Co.,  PltUibursh. 

Bedmoable  as  a  whole  only  (and  In  part 
(or  atnklng  fund  only)  on  any  Interest  dat« 
apon  4  weeks  notice  at  103  H  and  Intereat 
on  or  before  Feb.  1,  1927,  and  at  10!H  and 
Interest  tberenfter. 

Sinking  Fund — Annually,  beglnninK  Dec 
1.  1933,  12,000,000:  to  be  used  to  purchase 
bonda  upn>n  tender  during  each  December 
al  not  exceedInK  103  U  Co  December  31, 
I93S,  and  thereatter  at  not  exceeding  X02U 
to  I>«<-«n)ber  31.  1931.  To  the  extent  that 
this  Fund  la  not  exhausted  by  tenders, 
bonds  shall  be  called  by  lot  for  payment 
on  the  Bucceedlng  February  1  at  10314  and 
Interest  to  and  including  February  1.  1927, 
and  at  102  H  and  Interest  on  each  nicceadlnv 
Fabruary  1>  except  Februarr  li  193S  (ma- 
tart  ty). 

Onranlratfoii — Incorporated  February,  I90T, 
In  New  Jaraey,  to  acquire  securities  of  the 
J.  U.  Guffy  Petroleum  Co.,  now  Oulf  Pro- 
duction Co.  and  the  Oulf  Refining  Co.  Con- 
troU  through  stock  ownership  Oulf  Reflnlag 
Co.,  Gulf  Pipe  Line  {Texas),  Gulf  Pipe  Line 
Co.  (Oklahoma).  Gulf  Refining  Co.  (Louisi- 
ana, Gulf  Production  Co.  and  Gypsy  Oil  Co, 
Owns  and  operates  producing  wells  with  its 
own  connecting  pipe  lines  In  Texas,  Okla- 
homa, Loutniana,  Kansas,  and  in  Mexico. 
Principal  refineries  at  Port  Arthur  and  Fort 
Worth.  Texas,  have  dally  capacity  of  70,000 
■allona  Crude  Oil.  Also  owns  and  operates 
distributing  station*  at  all  principal  Atlan- 
tic seaport  dtlei  aod  Inland  points,  tank 
steamers,  «t& 

Capitalisation.  Outstanding. 

Common   136,093,100 

Funded  debt    *I, 100,000 

Secnrtty — A  direct  obligation  of  the  Com- 
pany hut  not  secured  by  a  mortgage. 

Under  the  provisions  at  the  indenture  the 
Company  covenants  a>  follows: 

That  so  long  as  any  of  the  Bonds  are 
outstanding  and  unpaid,  the  Gulf  Oil  Cnr- 
I>oratlon  'will  not  create  or  permit  to  exist 
any  secured  indebtedness  upon  or  against 
Its  properties.  Including  the  properties  of 
subsidiary  companies  (excepting  tbe  remain- 
ing unmatured  debt  on  the  Steamship 
"Gulfoll"  amounting  to  1100.000,  and  ex- 
cepting purchase-money  obligations  on  here- 
after acquired  property):  also  tbat  the 
quick  assets  of  tbe  Companr  and  Its  sub- 
sidiaries staall  at  all  times  be  at  least  equal 
to  the  aggregate  amount  of  their  Indebt- 
edness, Incliiding  the  amount  of  these  Bonds 
then  outstanding. 

Enmingn — See  0%  Notes. 

Ofiglwa  Haiftet^l 38,000, 000  offered  Feb., 
1921.  by  Union  Trust  Co.  and  Uellon  Na- 
tional Bank,  Plttaburgh,  and  Guaranty  Com- 
pany, Bankers  Trust  Co.,  and  National  City 
Company,  New  Tork,  at  98  and  Interest. 
Market 

New  Yark—Blyth.  Witter  A  Co.,  Hort- 
ehome  A  Battelle.  Salomon  Bros.  A  Hutser, 
Bull  A  Eldredge,  Carmtbera,  Pelt  A  Co., 
IfeDonnell  A  Co. 

FhUaddpUa— Blddle  A  Henry,  Brown 
Brown  Broa  A  Co..  Samuel  IfcGrewr  A 
Oo.,  Parsly  Bros.  A  Oo. 

Chleago— Fidelity  Trust  A  Savlnga  Bank, 
Halsey,  Stuart  A  Co. 

Plttnbnrgh — W.  E.  Ballard,  Lyon  Singer 
A  Co. 

Sm  nUf,  CmL— Blyth,  witter  A  Co. 
Denver.  Oite^Bankers  TruM  Ca 
Salt  Uke  Cttr— Painter  Bond  A  Hortgage 
Ooi, 


GUl-F  TBRMINAX.  CO.  (HeUle)  1st  4s.  Dm* 

Am.  1,  UB7. 
Dated  Jan.  I,  1997.    Interest  payable  Jaa. 

1  and  July  1  at  Bank  of  America,  New  York 

and  Brooklyn. 
Tu  Sttttos — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aathorised   1700.000 

Ontatandlng    600,000 

Oenomlnauien — Coupon  and  registered.  II.- 

000  CAR  interchangeabla  Coupon  regls- 
terable  as  to  principal. 

Trustee — Bank  of  America,  Brooklyn. 
N.  T. 

Guaranteed  Jointly  and  severally  by  en- 
dorsement as  to  principal  and  Interest  by 
Southern  Ry.  and  Uoblle  A  Oblo  K.  R, 

Organisation  and  Ceotral — ^Incorporated  In 
Alabama  In  lOOS. 

All  of  the  stock  la  owned  by  the  gnrantor 
eompaaloi,  and  the  property  la  leased  to 
tliom. 

Capitalisation.  Outstanding* 

Common  ....SM>000 

Funded  debt   OOO.OOO 

Secured  by  a  first  mortgave  on  passenger 
terminals  covering  over  six  acres  and  ex- 
tending through  seven  city  blocks  In  Mo* 
bile.  Ala. 

Tears  caded  Dee.  SI: 

Net.  Interest 

1920   |2E.84a  324.000 

1919   25,S4D  24.000 

Original  Harket — Offered  In  1907  by  Pot- 
ter, Choate  ft  Prentice  and  Spencer  Traak 
A  Co.,  New  York,  at  94  and  Interest. 
Harket. 

New  Tork — FInlay  &  Davenport.  Joseph 
Bird  Ford. 

PtaOadtiphla— Isaac  Starr,  Jr.,  A  Co. 

Price  Range. 
Jan.  1,  '10,  to  Jan.  1,  '21  19E0 

Bid.       Ask.  Bid.  Ask. 

High     89  '10    91  '10  GO  Doc.     S3  May 

Low.    83  '20    S3  '20  83  Dec.    83  May 

GCIOTORT  ft  MISSISSIPFI  COAST  TRAC- 
TION CO.  Ut  es.    Due  Sept.  30,  1035. 

Dated  Sept.  30.  1906.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Tax  Statofl — 2%  Federal  Income  Tax  paid 
by  company  without  dedqctlon. 

Authorised   81,000,000 

Ontstundlng    1,000,000 

Denomination — Coupon  $1,000. 

Trustee— Ulbemia  Bank  A  Trust  Co.,  New 
Orleans,  La. 

.  .Bedeetnable  at  lOS  and  Interest  on  Oct 

1  In  any  year. 
Orgainsatton^-Ineorporated  In  UlssieslppI 

In  1908  and  purchased  the  property  of  the 
Bitoxl  Blectrie  Ry,  Co.  and  the  Onlfport 
Development  Co. 

CapltallsatlMl.  Outstanding. 

Common   11,949,800 

Funded  debt    1,988,340 

Secured  by  a  flrst  mortgsge  on  34  miles 
of  electric  railway  from  Pass  Christian 
through  Gulfport  to  Bllozl,  Miss.,  and  a 
second  mortgage  on  six  miles  of  street  rail- 
way In  Blloxl.    Population  served,  25,000. 

Prior  Uens— 1149,400  Blloxl  Bl.  Ry.  A 
Power  8s  of  1924. 

UndcBllee— $8I2,0M  Snd  la  at  llll. 
Tcan  ended  Dec.  Sit 

Orosa  Net.  Interest 

lt19   1388.888         |fl0.07t  179,885 

1918   Il<,480  89.086  77,«» 

listed  on  the  Cincinnati  Stock  Exohanga. 
Market. 

Voir  Vorit— A.  B.  Money  A  Co. 


SIT 
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BARIBSHAW  RLBCTRIO   CABIX  CO.  U- 
Ycu  S.  F.  Cmr.  Deb.  7s.  Series  "A." 
Doe  Harah  1,  USB. 
Dated   llarcta   1,    ItSO.    Interest  psrsbla 

March  1  and  Sept.  1,  at  Trustee's  office. 

Tax  Statos— PaymeDt  of  Federal  Income 
Tax  not  assumed  br  company. 

Antboriaed   tS.OOO.OOO 

Uotstandiiw    S.000,000 

Reserved  for  Bzt  ^          1,000.  OOO 

PtotIsIsiis  St  lasne — AdiUttonal  bmids  may 
be  issued  In  series  at  any  rate  or  rates  of 
Interest  and  with  any  maturities,  and  with 
different  conversion  rtcbts,  not  more  favor- 
able, bowever.  tban  tbe  conversion  rtchts  of 
Vb.e  present  Issue,  to  the  extent  of  not  Over 
80%  of  tbe  cost  of  new  property,  or  Im- 
provements  or  extensions. 

Pnipose  of  Issue — To  retire  $177,000  par 
value  of  bonds  of  the  Hablrahaw  Electric  Ca- 
ble Company,  Inc.,  and  to  provide  additional 
worklnc  capital. 

Denomlnallon — Coupon  $GO0  and  11,000:  rac- 
isterablo  as  to  principal. 

Tmster — auaranty  Truet  Company,  New 
Tork. 

Redeemable  upon  30  days  notice  at  110 
and  Interest  to  Feb.  L,  192G;  thereafter  to 
Feb.  1.  19.t0.  at  I07U  and  Interest:  there- 
after to  February  1,  103G.  at  lOB  and  Inter- 
est. The  rlrbt  to  convrt  will  run  for  30 
days  after  notice  of  call  for  redemption. 

Convertible  into  common  ntock  at  the  rate 
of  1100  face  value  of  debentures  tor  tour 
shares  of  .stock  to  March  1,  1025;  three 
Shares  froitt  Har.  1.  192B.  CO  Mar.  1,  1930. 
and  two  shares  from  Har.  1,  1930.  to  matur- 
ity. 

Sinklns  Fond — Annually  beslnnlnc  on  or 
before  March  1,  1931,  3  'A  of  the  largest 
amount  at  debentures  at  any  time  Issued 
whfthor  or  not  thr  same  are  outstandiur. 
Thle  rund  ia  applicable  to  the  purchase  or  re- 
demption of  these  dettentures  at  not  exoeed- 
ins  the  current  redemption  price,  debentures 
BO  acquired  to  be  cancelled.  In  addition  to 
the  fixed  sinlcinc  fund  there  will  be  an  ad- 
ditional Binklns  fund  of  10%  of  the  net 
earnlnsa  remainlns  In  each  year  after  payment 
of  all  eharses,  to  be  applied  tn  conjunction 
with  the  above  mentioned  fund. 

In  case  of  default  In  the  payment  of  the 
fixed  slnldnc  fond  chares  by  reason  of  tbe 
same  not  bavins  been  earned  the  prinelpal 
of  the  bonds  shall  not  become  due,  but  all 
payments  to  the  slnklns  fund  shall  be  made 
■ood  before  any  divldenda  are  paid. 

OrsanleatloD— Incorporated  In  Delaware  In 
1920  for  the  purpoae  of  acooirlns  shares  of 
the  capital  stock  both  preferred  and  common 
of  the  following  corporations:  Mablrehaw  Elec- 
tric Cnble  Co.,  Inc.,  a  Now  York  corpora- 
tion, The  Electric  Cable  Co..  a  Connecticut 
corporation,  and  The  Bare  Wire  Company. 
Inc.,  a  New  York  corporation. 

The  products  of  the  company  and  its  sub- 
sidiaries will  Include  power  and  II At  ca- 
bles and  wires  sad  stAmsrine  cables  sod 
telephone  wires.  Thw  plant  of  the  Hablrahaw 
Sleotrtc  Cable  Co..  Inc..  Is  looated  between 
the  New  York  Central  trmcks  and  the  Hudson 
River  between  Olsnwood  and  Tonken.  Nsw 
York,  and  has  a  floor  spaos  of  l(T,000  square 
feet.  The  conipsny  also  leases  a  plant  In 
the  city  of  Tinker*  with  a  floor  spaoe  of 
34.00(1  square  feet.  The  plant  of  tbe  Blee- 
trla  Cable  Company  Is  toeated  at  Bridn- 


port.  Conn.,  with  a  total  floor  spaes  of  144.- 
000  aquars  fset.  The  plant  of  tbe  Bare  Wlra 
ConpAar  Is  looatcd  on  ths  Putassi  Bras* 
of  tbe  New  Tork  Central  Railroad  In  H«p- 
perhan.  a  snbuib  of  Tonkers.  and  has  a  total 
floor  space  of  Sl,000  sauara  feet. 

Capitalisation  Outstaadiv 

Common  (no  par)   130.000  aba. 

Preferred   (8%    cum.)   II.S40.700 

Funded  Debt    I.OM.OtO 

Secnrlty — A  direct  obllsatlon  of  the  com- 
pany but  not  secured  by  a  mortsace.  Under 
the  provisions  of  the  trust  asreement  tbe 
company  covenanta  as  follows; 

Not  to  place  any  raortsase  or  other  llui 
upon  the  property  of  tbe  company  or  Its 
constituent  companies  durlnr  tbe  lite  of  theae 
debentures  without  ratably  securlns  this  lasne. 
but  property  may  be  acquired  subject  to  morO- 
SBSe  or  purchase  money  mortcases. 

To  maintain  at  all  times  net  quick  assets 
of  11E%  of  the  amoont  of  all  debeaturva, 
and  If  at  any  time  such  net  quick  asset* 
shall  be  permitted  to  fall  below  that  amount 
no  further  dividends  shall  be  declared  or 
paid  upon  either  tbe  preferred  or 
stock  until  sncta  net  quick  asset*  hats 
been  broniAt  up  to  *ald  perosntsse. 

Tear*  sndci  Dos.  tl  (cosiblned): 

Gross.  Not. 

■1930                            tO.004.790  «ESt.tM 

1919                              7.413.eS3  430,114 

1918                              0,714.410  SSO.Oat 

1917                              6,23S,S13  443,H« 

1916                              3.S97.7I6  Kt.KtS 

■6  montbs  ended  June  SO  oaly- 

Orldaat  Market— 3S,00»,e00  offsred  Uardh. 
1930.  by  Potter  Broi.  Jk  Co.,  Nsw  Torib  at 
08   and  Interest. 

Harfcet. 

New  YoriE— Carruthera,  Pell  A  Co..  Gil- 
bert J.  Postley,  Chas.  E.  Doyls  *  Co..  Vaa- 
dsrhoef  &  Robinson.. 

PhUaddplila— Graham,  Parsons  ft  Oob. 
HcCown  ft  Co. 

Frtco  Baivs  IMO 

Bid.  Aak. 

High    96  Hay    08  HAr. 

Low   84Aur-    00  :~ 


HACKENSACK   WATER  CO.    1st  ds.  Dm 
July  I.  1062. 
Dated  July  1,  1902.    Interest  payable  Jan. 

and  July  1.  at  New  Tork  Trust  Co.,  Now 
York. 

Tax  8tatoa — 2%  Federal  Inooms  Tax  paid 

by  company  without  deduction. 

Authorised   SO.OOO.OOt 

Onlntandlne    4.750.000 

Held  In  Treasury    1.280.000 

DenomlnatloB — Coupon.  81.000.  Reclstarod, 

$1,000. 

Tnutee — Hudson  Trust  Co..  Hoboken. 

Redeemable  at  108  and  Interest  on  or  after 
July   1.    1912.  upon  alx  months*  notloe. 

Orsanlsatlon—lneorporated  In  New  J«rs0 
tn  ISO.  In  1903  reorvaatssd  and  present 
title  adopted. 

Capitalisation.  Ootstandlnc 

Common   38.138,000 

Preferred    (7%    oum.)   I.01».0t« 

Preferred  (•%  eum.)   IM.OOO 

Funded  debt   «.TU.**« 

Sccnrtd  by  a  flrst  mortsace  on  all  propcrtr. 
now  owned  or  hereafter  naqulred.  The  «eai- 
pany  owns  about  170  niUes  of  mains  and  aup. 
plies  water  to  4T  oommtmltlea  In  ^daon  and 
BsrccB  ceuntiea,  N*»  JmMr> 
B6g""^  »0.00#.  Digitized  by  COOgle 


on  th«  New  York  Stock  Bxobuwe. 
T«M  mM  Dee.  Sii 

BoDd 

Orcm.  Net.  btenat. 

mi   |1,HI.KU      M4<,0H  tltt.M* 

int   l,4Tt.I4S        fM,ISl  1I»,»M 

mV   1.4M.I1I        MI.Mt  1».H» 

1»<   1.111.141        TID.Ssa  lM,4tO 

Market. 

Wew  York— Pred  H.  Hatch  ft  Co..  Eorle 
A.  Iflller  A  Co.,  W.  E.  R.  Smith  *  Co.,  VaD- 
derboef  ft  Robinson,  Berdell  Broa. 

FUladdphbk— UcCown  ft  Co. 

KowMk,  N.  J.— F.  M.  Chadboume  A  Co. 

Jatw-jr  Cf^,  N.  J.— Cutwater  ft  WellK 
Prtee  BMHre. 
JaiL  1,  17,  to  Jan.  1.  •«  1»M 

Bid.       Aak.  Bid.  Ask. 

HlBh    gS  '17  71  Uar.    74  Uar. 

Low.    fiS  -SO    61  'to  63  Dec    %9  July 


HADITKL.D-PKN PLiCU>  8TBBL  CO.  (THB) 
CdL  Tr.  U.   Du  nsMW  MMh  Btvt.  1, 
_  am  «Ml  USS.  and  «SOO,tM  Sept.  1,  19M. 
Dated  Sept.  l.  1>X0.     Intereat  payable 
Uareh  1  and  Sept.  1,  at  Central  Truat  Co. 
of  IlllRoia,  Cbicaso. 

Tax  Statoa — 1%  Federal  Income  Tax  paid 
by  the  company  without  ded action. 

AatboriMa   91,000.000 


Ortahmcitn^^^Wi.  24.  '■!)....  ICS, 


1. 000 


o(  laane — By  reason  of  the  de- 
nudation In  Bterllng  exchange  at. the  time 
Badflelda,  Ltd..  acquired  Its  intereat  In  this 
commmy,  deferred  payment  waa  arransed. 
the  Bnfflleh  company  riving  In  lieu  ot  caah 
Its  IH.  and         year*  Interest  bearing 

BOtea.  The  payment  of  the  above  notes  has 
baen  anticipated  through  this  bond  Issuo, 
aad  the  proceeda  ara  to  be  applied  as  fol< 
lows: 

To  retire  an  onderlylnr  bond  Issue  of 
S300.000,  toMthor  witb  two  amall  mortsases 
upon  recently  acquired  proporty,  so  that  the 
properties  of  the  company  will  be  free  of 
all  encumbrances:  to  reduce  bills  and  ac- 
counts payable:  to  Increase  wortdna  oapltaL 

Draomlnatioiu — Coupon  91,000,  ICOO  and 
9100. 

Trust** — Central  Trust    Co.   of  IlUnota, 

Chicago. 

»*— at  any  tlma  at  lOt  and  ln> 

Fand — A  spocl&l  fund  is  proTided 
of  the  various  sums  which  will  be  due  from 
time  to  time  from  the  American  to  the 
BncUch  company  fior  royaltlaiL  compensation 
for  services,  etc,  all  of  which  sums  are  to 
ha  paid  directly  to  the  trustee  and  used  for 
tha  reflrement  of  those  bonda 

OrraoiaatioB — Incorporated  In  Ohio  In 
190C  as  the  American  Clay  Machine  Co., 
a  consolidation  ot  two  long  established  com- 
psnle&    Present  name  adopted  In  1930. 

The  company  manufactures  clay  and  ce- 
ment worktng  machinery,  Diesel  engines, 
■aaoUne  locomotives,  marine  equipment, 
gmiaral  and  spselal  machinery  Incfuldlns 
erane  and  brlclc  handling  awaratua,  gnr 
Iron  and  steel  castings  and  prolectilea. 
Plants  ore  located  at  Bucyma  and  Willouvh- 
by,  Ohio. 

During  the  war  the  company  baeama  as- 
•odated  with  Badfleld%  Ltd..  steel  mailu- 
facturars  In  Bnfland  and  large  mannfac- 
turan  of  aimor  ptordmc  projectiles.  The 
latter  com)»any  haa  aeqalred  a  40%  stock 
tntereat  in  this  oompamy,  living  In  return 
to  the  American  company  practically  an 
axelualv*  Ucensa  to  naa  Its  patents  and 
processea  In  tha  tlnlted  States. 
Capitalization.  Outstanding. 

Common   100.000  sha. 

Preferred  (t%  OOm.)   9SO,000,000 

Funded  debt    1.000.000 

flaroad  by  pladga  of  tl.16l.7M  1% 


Hadflelds.  Ltd.,  Sheffield.  Bnglnnd.  The 
deposltod  notes  represent  the  purchase  price 
of  a  minority  Interest  in  this  company.  De- 
ferred payment  having  been  arranged  by 
reason  of  existing  conditions  In  tbo  nraign 
exchange  market.  <For  description  ot  col- 
lateral company  see  "Organisation.") 

The  trust  Indenture  obligates  the  company 
(a)  until  the  liquidation  of  Its  claim 
against  the  United  States  Government,  to 
maintain  net  current  aasets  (for  tbla  pur- 

Eose  the  amount  of  the  Government  claim 
elDR  Included  In  current  oaaets)  equal  to 
not  less  than  100%  of  the  par  value  of  out- 
standing bonds  and  thereafter  of  not  leas 
than  160%  of  such  "par  value;  (b>  to  create 
no  mortgage  Hen  against  any  of  its  fixed 
aaaeta:  (c>  to  lasue  no  obllgatlut  maturing 
mora  than  on*  yaar  from  the  data  tharaw 
exoapt  with  tha  expraaa  cooseot  of  tha 
trustee. 

Provision  Is  made  for  regular  reports  to 
the  trustee.  Including  an  annual  audit  by 
accountants  approved  by  the  trustea 
Tear  ended  Dec.  31: 

Gross.  Net. 

•1»20   tl.290,68S  9411,966 

1919   1.B79.706  41S,I37 

*S  months  ended  June  30. 
OfMaal  Haricot— tl.OOO  offered  Docembar, 
XfStrbr  Oeatral  Trust  Co.  of  Ullnola,  OU- 
oaso,  M  100  and  Intarast. 

Hafftct. 

CUeasa — Central  Truat  Co.  ox  XlUnols. 


rial  notut  payaUa  In  Now  Tork.  Imad  Iv 


HI 


HAOBUTOWM  *  FEKnTOOK  (WwclHrt 
BAILWAT  lit  A  Bat.  da.  Dw  April  1. 
XHt. 

Dated  April  1,  1914.  Intareat  payabU  April 
1  and  OcL  1.  at  Tmsteo's  office  In  Balti- 
more. 

Tax  Btafaa — 1%  Vederal  bcone  Tax  paid 
by  company  without  deduction.  Pennsylanla 
State  Tax  refmdod. 

Aathartac«   910,  lOO.!** 

Oatataadhig  (Apr.  4,  '91>....  X.I40.BI0 

Betliad  br  B.  >.../......   .Nona 

Boaerved  for  Mot  lieu   »B,000 

Beaarved  tme  Bxt.    9,U8,i00 

TOaiwIaBlliii   Cewpaa.  9100.  9109  aad  IL- 
•H.    Beglaterabla  aa  to  prlnolpal. 
Tiualeii   Fideuty  Truat  Co..  Baltimore,  Hd. 
■tdiwuaais  at  106  aad  Interest  on  any  In- 
terest data. 

SlnUag  Wmai — deml-annnal  payments  from 
Dot.  1,  1919.  to  Oct.  1.  lltO,  a  sum  •qoal  to 
1%  of  theao  and  prior  boada  ontatandlng; 
AprU  1,  19ST.  to  Cot.  1,  1M4.  ]%  and  thera- 
after  1%  per  annum.  Fund  applicable  to  tha 
purchase  or  redemption  of  tbesa  bonds  at  not 
aver  tOS  and  Interest. 

Deproelatlon  and  Halntensnee  VUnd — A  aura 
equivalent  to  at  least  1  m  %  of  monthly 
gross  earnings  received  from  alt  ■riirria. 
and  payable  monthly  to  the  Trustee. 

Organisation — Incorporated  In  llaryland  In 
1913  as  a  oonaoltdatlon.  In  1914  acquired  a 
large  majority  of  the  capital  stock  of  the 
Potomac  Llaht  ft  Power  Co.  In  1917  ao- 
qulred  oontrol  of  the  Chambersburg,  Oreen- 
oastle  ft  Waynesboro  Street  By.  Co.  and  Way- 
nesboro Electric  Co. 

In  Hay,  1919,  Interest  allied  with  the 
H.  ft  F.  Ry.  Co.  purohaaed  the  entire  Capital 
stock  of  the  Northern  Virginia  Power  Com- 
pany. Property  Is  operated  by  The  H.  ft  F. 
By.  Co.  Oct.  5,  1S20,  purchased  the  entire 
capital  stock  ot  the  Shenandoah  Co.  Trana- 
mtsston  lines  connect  all  ot  the  propertiea. 
Capitalisation.  Outstanding. 

Common   tl.BI3.960 

Preferred  (S%  cum.)    1,069,800 

Funded  debt   4,420.409 

Maaagement — flanderaop  ft  Bestsr.  H,  rT. 


wan  in  Frederick,  Md.,  and  vicinity.  Inctuft- 
inc  >S  miles  of  road,  tuid  the  planti  formerly 
0t  tbe  Frederick  A  Hwerstowo  Power  Co.  u\d 
a  mwtcaco  on  6f  miles  oC  nttwajr  la  Hacera- 
towD  «Bd  vloinitr,  iDdudfnc  Vart  of  th*  In- 
teruitan  Una  between  Frederick  and  Ba«*ra- 
bnm,  and  on  plant*  aniipirlns  •laotrlcHir  to 
towns  1b  tbe  territory  Mrvad  by  tb«  railway 
llnea  and  plant  aupplylnv  caa  to  Frederick. 
lUL  Tli»  railway  tines  extend  from  Fredsrlek 
to  BacerAown  with  branches  to  Thonoont. 
BooDsboro  and  Jefferson,  Hd.,  and  Shady 
Qrove^  Pa.  Population  served.  (B.OOO.  Fran- 
chises are  either  perpetual  or  extend  at  least 
Ifi    years   beyond    maturity  of  bonds. 

Prler  Uens — Subject  to  tSlS.OOO  prior  Uens, 
vis.:  tlEO.OOe  Haserstown  A  Myeravllle  Ry. 
1st  Bs  of  1114:  1110.090  HscerstowB  *  Boons- 
boro  Ry.  lat  Bs  of  1922;  1200,000  Ha«eratown 
*  Northern  R.  B.  1st  Ea  ot  1927:  SITS.OOO 
Frederick  Oas  *  Electric  Co.  lat  Gs  ot  1129; 
$128,000  Frederick  A  Ulddletown  Ry.  1st  Gs 
of  1936;  tao.OOO  Honocacy  Valley  K.  R.  1st 
Bs  of  1926;  160.000  Prostburs  III.  *  Ufc. 
1st  Bs  of  ItSB.  All  dosed  mortsassa.  Boadi 
of  this  Issue  are  reaerved  to  retire  all  oC  the 
above  Issues. 
Toan  snied  Dse.  SI: 

Gross;  Net.       Int.  etc. 

1920   11,118.704       1421.640  %^&9.26^ 

laift   911, 4S3         309,893  218,048 

1918   SSG,1SS         233,194  171.772 

1917   G82,8S2        i3G,lSg  146,418 

OrlKlMl  HartKt — 1800.000  offered  by  the 
Fidelity  Trust  Co..  of  Baltimore,  Ud.,  at 
98U  and  Interest  In  May,  1914:  Bl.000,000  of- 
fered April  1921.  by  Fidelity  Trust  Co.,  Bal- 
timore at  n\k  and  Interest. 

Harfest, 

BalUmorv — Jenkins,  Wbedbee  ft  Foe.  B. 
Warren  Corkran  ft  Co..  Hamilton  ft  Co. 
Priec  Baace  1920 

Bid.  A^ 

High   87  M 

low   86  87 


HAOEBSTOWN  I.IGHT    A  HKAT    CO  OF 
WASHIMOTON    COCNTT    Ist    5b.  Xhie 
Ans.  1,  wet. 
Dated  Auc.  1.  191S.    Interest  payable  Feb. 
and  AuK-  I  at  Blectrlc  Bond  h  Share  Co.,  New 
Tork. 

Tax  Statos — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anlboriied   #1,000.000 

Oatstandlnr    291,000 

la  Treasury    14,000 

Deosmlnatloa — Coupon,  $1,000. 

Trnatrc — Glrard  Trust  Co.,  Philadelphia. 

Bedeemable  at  103  and  Interest  on  SO  days' 
notice. 

OrssnUatloB  and  Control — Ineorporated  In 
Maryland  In  1891.  All  of  the  stock  Is  owned 
by  Pennsylvania  Power  ft  Light  Co. 

Capitalisation.  Ontstandln*. 

Common   •  $198,000 

Funded  debt  ttl,99» 

Semed  by  a  first  mortvaso  on  plant  anp- 
ptyln*  sas  to  Haserstown.  IM.  Population 
■erved,  12.109.  Franchliss  ara  rsportod  as 
nnllmited  as  to  thne. 

Haikal. 

rhlladelpU*— Boennlns.  QarrlaOB  ft  Co. 


BAJX  ft  KIUICBN  COBFOBAnON  lat  8.  F. 
6s,  DM  JooB  1.  1SR». 

Dated  June  1.  1919.  Interest  payable  June 
and  l>ec.  1,  at  Trustee's  office,  Philadelphia. 

Tu  BtMM— 8%  Federal  Inoome  Tax  paid 
br  oompany  without  dsdaadaB.  Tax  troe  In 
Pennsylvania. 


Aathoriacd  $S.09t,9«0 

Ontstaottav    l.B90,t9« 

HsM  Id  8.  V.   49.9M 

in  l^casnnr   190.999 

Bcoerved  for  Kit.,  eto   1*9,999 

PravlsioBS  ot  Issn»— Additional  bonds  mar 
b*  issued  at  76%  of  cost  of  additional  prop- 
erty, betterments,  extensions,  or  perms  n wit 
Improvements  when  eamluvs  applicable  to 
bond  Interest  are  not  leso  than  three  times 
Interest  On '  bonds  ontatandlns  and  to  ba  la- 
sued, 

Pnrpese  of  Issno— To  retire  fhwUnc  fndeM- 
edness  and  tarnish  additional  worklns  oapl- 
tal  necessary  to  handle  a  laisely  taereaacd 
buBlneaa. 

DenomlBBtfea— Conpont  $1,999.  raviaterabla 

as  to  principal. 

Tiotee— Fidelity  Trust  Company.  Fhiladsl- 
phla. 

Bedeemable  as  a  whole  or  in  part  or  for 
slnMnc  fond  at  108  U   and  Interest. 

SlnUnB  rani — $40,000  per  annum  to  bo 
paid  to  the  Tmstes  In  caA  or  bonda  at  v«r 
tn  equal  aeml-annual  Inatalments.  Boods  ta 
be  called  by  lot  unless  pnrchaseable  Is  tbo 
op«i  market  at  not  to  axeeed  oall  prlos.  Bonda 
BO  aomlrod  or  called  to  be  knrt  attre  and 
inteT«at  added  to  tbs  fund.  If  bonds  Id  aO- 
dltlon  to  the  orlalnal  lame  of  «1,B99.999  aro 
Issued,  paymenta  to  tbte  fond  are  Co  bo  la- 
creased  aooordlncly. 

OrcanlnttoB — Incorporated  In  Delaware, 
Feb.  18,  1918;  succeeded  to  a  business  whldl 
had  been  carried  on  for  over  70  years.  Manu- 
factures automobile  bodies  and  pressed  matal 
automcdille  parts  and  units,  car  seats  for 
steam  and  eleetrlo  TKltwajB  and  other  priassd 
metal  products. 

CapltatlaatloD.  Outataodta*. 

Common   I1.TM,9W 

Preferred  (T%  onm.)  1.8Sl.Md 

Funded  debt   S.IS9.W0 

Sceared  by  a  flrst  mortaace  oo  the  ooivnO' 
tlon's  Plant  at  lltb  otreet  and  LcUah  Avo- 
nue,  Pfalladelpbia.  Plant  covers  about  foar 
acres  and  comprises  five  modem  bolldlnsa  oC 
fireproof  and  slow  bumlns  metal  construetloa. 
Appraised  value  Deo.  31,  1918.  ft.S48.811. 
Further  secured  by  pledve  of  10.909  aharea 
(entire  Issue)  capital  stock  ot  ths  Central 
Realty  Corporation,  Philadelphia,  par  valao 
160.00  each.  This  company  owns  the  hnlld 
inc  at  Otb  and  Filbert  Street.a  PhUadetphlsu 

Indenture  provides  that  oorporatloa  shall 
not  pay  dividends  on  capital  etook  that  wtu 
reduce  Its  net  quick  assets  below  100%  cC 
bonds  at  any  time  outatandlac.  ezcloslve  oC 
bonds  In  tbe  olnklnc  taoS,  and  that  total 
phrsioal  assets  shall  be  at  all  times  at  least 
160%  of  same. 

Prior  Ueo^ledced   stocft  la  aoUstt  ta 
8400,000  mortaace  on  bulldUuc  at  9th  and  Fil- 
bert Street,  miadelphla. 
Taan  eaded  Des.  SI: 

Gross.  Net. 

1918   $4,476,668  $801,607 

1917   4,S3B,B8S  617,146 

1916   8.130.811  884,918 

1916   1,938,076  def.  66,916 

Later  eamlaKS  not  avallabla. 

OrlalBal  Market— Offered  Mar. 
BVasler  ft  Company  and  Montcomsnr  ft  Oai»> 
pany,  Philadelphia,  at  98  and  interest. 
Haibet. 

Mew  Teerk— Hartshome  ft  Battalia.  Mont- 
Komery  ft  Oa 

Baltinoro— William  B^oUwar.. 


InLstt. 
$SSt.TfS 
1S8.98* 
81,188 
89.tTt 

ms.  hr 


Frice  RanKe 
Jan.  1,        to  Jan.  1,  •»!  UN 

Bid.       Ask.                 Bid.  Adb 
BtKb    ft  *1»    »<  -l*               71  Oct.    91  Feb. 
Law.    «e  'to    <B  D«C 


HAIX  LUBIBER  CO  <THK  THOMAS)  W 
ta.  Due  (lO.OOO  Mch  Aoril  1  and  Oat. 
1.  tnm  AbM  1,  19SZ,  to  ibpril  1,  USI, 
iDclnalre,  and  MO.OM  Oet.  tTlttl. 

Dated  Oct.  1,  1910.  Interest  parable  April 
1  and  Oct.  1,  at  Peabody,  HoucbtBltns  A 
Co.,  Chicago. 

Tax  Htataa — 1%  Federal  iBCeme  Tax  paid 
by  tbe  compaDy  wlttaout  deduetlon. 

Aathertaod   9500,000 

O— tnJinr    600,090 

ITmnnilnaffiini — Coupon.  91,000  and  tSDO; 
raslfltarabla  aa  to  princlpaL 

Trastce — Augustus  S.  Fe&body.  Ctalcaso. 

Bedeemable  In  reverse  of  numerical  order 
on  any  Interest  date  at  lOtU  and  IntarMt. 

Stailanc  I''niid — On  or  before  the  IStb  of 
•acta  month  there  shall  be  deposited  with 
Peabody,  HouKhtelfna:  A  Co.,  Cbloavo.  a 
alnking  fund  equivalent  to  98  per  thousand 
feet  oo  timber  cut  and  Sc  i>er  ton  on  coal 
mined  either  through  the  company's  own 
operations  or  on  a  royalty  basia  There 
also  shall  be  deported  one-half  of  the  net 
proceeds  from  any  oil  or  sas  tatten  from 
the  property. 

Seeiired  by  a  first  mortgage  cm  all  prm- 
erty  now  owned  or  hereafter  acquired.  Tnfe 
property  covered  tncladeB  a  sawmill  at  New 
River,  Tenn.;  SS.tOO  acres  of  land  owned  la 
fae,  located  in  Bcott  and  Morgan  CounUaS; 
Tenneaeee.  containing  160,000,000  feet  of 
hardwood  timber:  a  large  amount  of 'bitumi- 
nous coal,  and  a  raUrosd  now  under  con- 
structlon.    Property  valued  at  tX,?49,469. 

Ycare  otded  Dec.  31: 

Net 

1919  9302.71)1 

1918    148,063 

1917    et.432 

OrlgiRal  Market— leoo,  000  offered  Oct., 
1930,  by  Peabody,  Houghteling  A  Co.,  Chi- 
cago, at  100  and  Interest. 


HAMBUnO  RAILWAY  COMPANT  1st  4m. 
Dae  Not.  1,  WM. 

D«tc4  Not.  1,  1009.  iBtercat  payable  Mar 
and  Nov.  1,  at  Trustefl^s  oHloo,  Hew  Tork. 
Interest  is  regulartr  paid  on  these  bonds. 

Tax  StatM — 1%  Federal  Income  Tax  paid 
br  company  without  dcdnotlon.  Tax  exempt 
In  New  Tork. 

Antherlsed   9?S0,000 

fhttctaading    746,090 

la  Treasary    9.000 

Denomination — Coupon.  91,000.  Register- 
able  as  to  principal. 

Trastee — Bank  of  Buffalo,  Buftnlo,  N.  T. 

Owtrol— Absorbed  by  the  Boffalo  *  I«ke 
Brie  Traction  Co.,  now  In  hands  of  reoelver. 

Oeimtd  by  a  first  mortgage  on  12  miles 
of  road,  17  miles  of  track,  from  Buffalo  City 
line  to  Hamburg,  and  Including  street  rail- 
way system  in  the  last  named  towned. 

Vngerllca — Buffalo  A  Lake  Brie  Traction 
Co.  1st  ft  Ref.  ■•  of  1916,  a  sufBdeBt  amount 
of  which  bonds  have  been  reserved  to  retire 
this  Issue. 

Itrlglnal  Haffeet— Offered  br  Bartron,  Orla- 
com  A  Jenks  (now  Bertron.  Orlseom  *  Co^i, 
New  York,  at  96  and  Uiterast. 

Market. 

N«w  Toric— Wolff  *  Btanlor.  Bwdell  Broa., 
Hanson  A  Hanson. 

Priee  Bang*. 
Jma.  1,  11,  9a  Jaa.  1,  'U  USO 
A*.  Ask. 


MAHO^rON     (Om.)     OATABACT  POWBB, 
UOBT,  a  TRACTION  OO.  1st  *  Ref.  Ss. 
Due  April  1,  IMS. 
Dated  April  1,  ISOS.  Interert  payable  April 
I   and  Oct.   1,   at  Canadian  Bank  of  Com- 
merce, Hamilton,  Ont.,  and  New  Tork. 

Tax  Status— Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Antherixcd   96.O00.0OO 

Outstanding  (Jan.  1,  >tl)   1,940,000 

Retired  by  S.  F   139,000 

Beaerved  for  Prior  liens   1,646,000 

Reserved  for  Kxt.   1,186,000 

DeneHtoatloD — Coupon,  91.000.  Badster- 
able  a*  to  principal. 

Trustee — National  Trust  Co.,  Toronto,  Can. 
Bedeemable  at  IIO  and  Interest  on  and  after 
April  1,  1919. 

BlnUng  Pud  Is  to  be  Invested  to  retire 
underlying  t»onda  on  not  leaa  than  a  4%  baal^ 
otherwise  for  puroliaas  a<  booda  of  tbia 
sue. 

Organtsatlott  aad  CJentrd— Ineorporated  In 
OnUrlo  In  1909.  Practically  all  of  the  stock 
la  owned  by  the  Dominion  Power  A  Tran^ 
mlsslOQ  Co. 

CMMUUsatlon.  OntsUndlng. 

Common   91,700,000 

Preferred   1.909.600 

Funded  debt    2,940.000 

Seeored  by  a  mortgage  on  116  miles  of 
street  rallWM'  in  and  around  Hamilton,  Ont., 
and  on  distribution  system  supplying  elec 
trlclty  to  the  same  territory.  Power  Is  ob- 
tained from  the  Dondnlon  Power  ft  Trana- 
mlaslon  Co.    PopolatlMi  aerred.  109,999. 

Prior  liens  —  91,199,009  prior  Hens,  vis.: 
1190.000  Hamilton  Street  Ry.  Ist  4Ha  of 
1911  and  1909,000  B.  B.  Lt.  ft  Cat.  Power 
1st  6s  of  1919.    Closed  mortgssea, 

Keftaillng — Bonds  are  reaerved  under  the 
Dom.  Pow.  A  Trans.  Co.'s  mortgage  to  retire 
this  Issue. 

Team  ended  Dee.  81: 

Oroaa.  Net.  Interest. 

1930   tt,779.92T        1590.490-  |2S4,66S 

1919   2.664.104  736.Z4T  239.114 

1918   3.3Gt.7B<        680.431  339.664 

1917   1,367,131        790.631  337,398 

1919   2,136.037        890.I19  369,294 

1916. . . .         1.866,91»        912,360  161,191 
Original  Market— 1300,009  oaarsd  la  June, 
1903,  by  Harris,  Forbes  ft  Co.,  Ifaw  Tork, 
etc..  at  par  and  Intereat. 

Market. 

How  ToilE— Fred  H.  Hatch  A  Co.,  Barle 
A.  Miller  ft  Co.,  Bardell  Sroa^.  O.  R.  Mc- 
Allister. 

Boetoa — Coffin  ft  Burr,  Moors  ft  Cabot 


Jan.  1,  '16  ta  Jan.  I,  tl 

Bid.  Ask. 
High  97  '19  91  '19 
Low.     61  *10     67  *30 


IMO 
Bid.  ASk. 
73  Oct.     70  Oct. 
St  Mar.    ST  Mar. 


Blgh 
row. 


-U,  M 

Bid. 
94  "U 
ft 'It 


19  'XI 
Tl'» 


Tl  juir 
Tl  jmr 


■91 


HAMII.TON    (Ont.)    ELBOTBIO    UOBT  * 
CATARACT  POWBB  OO.     lat  Si.  Dao 
October  1,  IHB. 
Dated  October  1,   1999.    Interest  parabto 
April  and  October  I,  at  Canadian  Bank  of 
Commerce,  Hamilton,  and  In  New  Tork. 

Tax  Btatos — Parmaat  of  Federal  laoons 
Tax  not  assumed  br  oocnpany. 

Aalborlsed   Closed  mortgag* 

Oatatandlng  (Jan  1.  '1I>   799,090 

Bettred  br  S.  F.   137,000 

HeU  in  H.  O.  P.,  1^  ft  T.  Oo. 

8.  V.    97.000 

Denonlnatioa — Coupon,  91.090. 
Trastae— National  Trust  Co.,  Ltd.,  ToroatOb 
Omtrol— AbMrbed  by  the 
raet.  Power,  LigtatDi«jti:' 


wboM  Mock  1»  ownod  hr  tlu  XtamlBUM  Fmnr 
*  TranamlMloa  Co. 

SMDTBd  b7  ft  Unt  mortmv  on  plut  dl>- 
tributlDK  •l«etrioltr  In  HwnlltiiB.  Out.,  ud 
TldBlty. 

UbMIm— H.  C.  Pr..  Lit  ft  Tr.  Oo,  lat 
ft  ReTs  Bendfl  ftre  rowrved  nndsr  that 
mortxue  to  retire  tbia  Ihim. 

Bftralon — Sm  B.  C,  p.,  L.  ft  T.  lit  ft 

Bet.  im. 

Hwtot. 

New  Torii— Fred  H.  Hatch  ft  Co..  Barl*  A. 
Miller  ft  Co.,  Berdell  Bros. 

Baston — I.  Sherman  Adatna.  Coffin  A 
Burr,  Hoora  ft  Cabot. 

Prioe  Bance. 

Id,  to  Jan.  1,  '«  UtO 

Bid.        Aak.  Bid.        Aak.  ' 

«?  '16    100  *1C  SS  Mar.    SO  Blar. 

T*  'ID     SI  *I0  71  Julr   13  Juna 


Jan.  1, 

BiKh 
Low. 


no,  i»* 

Dm  Am, 


HAMMOND   STBBL  OOMTANT. 
Xear  Cwit.  S.  W.  •%  Netoa. 

Dated  Aw.  1.  Itll.  Intaraat  payabla  WVb. 
1  aad  Aa>.  1,  at  Cttr  Bank  Trait  Co.,  ayra- 


Tnc  StatBB — 1%:  Fodarat  Ineema  Tax  paid 

br  cempanr  wlthtnit  daduc^oa. 

ABtborised   t<00,«oe 

OototandliMC    900,000 

Poxpoae  of  laaoe — To  retire  ISOO.OOO  lat 
6b:  to  build  and  equip  a  new  mlllnc  mlU.  in- 
aUII  an  addltton&l  eleotrlo  tumaee  and  In- 
oreaM  the  electric  and  ateam  power  eaulp- 
ment:  and  to  provide  additional  workinc  eao- 
lUL 

De  Domination — Coupon,  H.ODO,  SlOO  and 
llOOi  SlrOOO  Dotea  are  reslaterable  aa  to  prin- 
cipal. 

TniBtee— Cltr  Bank  Truat  Co.,  Srraouae^ 
M.  Y. 

Sadeemable  at  any  time  on  SO  dayi^  notloa 
an  and  atter  Vabroarr  1.  HIS.,  at  lOB  and 
Intereat. 

ftlrM'f  Itad-^ADnnallr.  basimilv  Veb.  1* 
1»SS,  $10,000  for  the  pordwao  or  radamptlon 
of  tfaaae  notes  at  twt  over  lOB  and  Intaraat. 
Bondi  ao  aoanlred  to  be  eanoallad. 

Convertible  at  anr  time,  par  for  par.  Into 
7%  eumulatlve  preferred  atook.  It  called  for 
redemption,  privllece  extends  to  10  days  prior 
to  redemption  data. 

Ofcanlaatlen — Incorporated  In  New  Tork 
in  1911  aa  the  Hammond  Steel  ft  Forrln* 
Co.,  Inc.  aad  acquired  the  property  of  the 
Solvar  Stael  ft  FOrclnr  Co.,  omnlaed  in  llll. 
Preaent  name  adopted  Piwembir.  ItM.  Man- 
ofaoturea  hW-srade  bamDwrod  tool  aad  allor 
ateela  made  by  the  omclble  and  etoetrio 
prooeae.  CompaBy*a  plant  la  looaled  at  Belray, 
a  auburb  of  Syraouaa,  M.  T. 

Capita  Illation.  Ontatandlng. 

Common   l6]t.lH 

Punded  debt   610,00* 

Seearltr — A  direct  obligation  of  the  oom- 
pany  bat  not  aecured  by  a  raortgase.  Theaa 
Botea  conatltnte  the  only  funded  debt  ot  the 
company.  Under  the  provlalona  ot  tbe  Traat 
Agreement  the  company  oovenanta  not  to  raort- 
nure  or  pledse  any  ot  ita  aaaeta,  while  theee 
noCea  are  ontalandlas.  naleaa  prior  to  or 
eontemporaneoualy  tberewltb  an  ot  tbe  mtea 
then  outatandlnc  ahall  be  paid  and  cancelled: 
aiBB  that  net  qulcft  a— eta  aa  diAned  in  tba 
Truat  Asreement.  ahall  at  alt  ttmea  be  main- 
tained to  aa  assntate  anoont  annal  to  at 
leaat  the  amount  9t  then  Bote*  OBtatAidbig; 
Tear*  ended  Dee.  H. 


Net. 

1»1S   sitLru 

1017   lll.4«t 

191*    1U,*0I 

191S    4i.*Sl 

Later  earolnga  not  avaailable. 

OrlKinal  Haitet— SSftO.O**  oOarad  ■  Ml. 
1919.  by  City  Bank  Truat  Co..  Ifta  gyr—i 
Truat  Co.  and  w.  w.  Seymour  ft  Co.,  Srt^ 
cuae,  N.  T..  at  97  and  Intereat. 

Price  Ranffe,  1920— Aak  94. 

HABDIN-WTANDOT  LIGHTINO  CO.  Is*  da. 

Dae  Oetober  1,  ISM. 

Dated  October  1.  1910.  Intereat  pairable 
April  and  October  1,  at  Trustee'a  oAoe. 

Tax  8tatua — 4%  Federal  Income  Tax  paid 
and  Connecticut  atata  tazaa  rafuodad.  Pay- 
ment  of  Uaesachuaatta  Income  Tax  aaanmod 
by  company. 

Antborlscd   Cloaed  HortanM 

Ontatandlnr  (Feb.  1,  '»)  S4tl,*M 

Retired  by  8.  F.   19.«M 

DenominatioB — Coupon,  91.000.  Restates 
able  aa  to  principal. 

Truate«>— Cltlienef  Bavlnca  ft  Tmat  COb. 
Cleveland.  Ohio. 

RedeemaMe  on  April  1.  1911.  or  any  tm- 
tereat  date  thereafter  at  106  aad  Intereat. 

glnUnc  Ptoid-  1%  par  annum  of  nnfitanrt 
Inr  bonds,  from  Jan.  1,  1916. 

Truatee  may  redeem  any  bcnda  whIA  ntay 
be  offered  to  It  at  not  exaeedlnc  1*1  and  li^ 
tereat.  If  on  any  Aus.  1  there  iball  rMnafaa 
In  the  slnkinc  fund  aa  naak  aa  $a.Mt. 
tee  Bball  draw  boo  da  by  lot  for 
Cel.  1.  at  1*B  and  intereat.  Bcada  aovrirad 
are  to  be  cancelled. 

Orsanlxatlon  nnd  Oentm — ^luoorperatad  to 
Ohio  In  1910  aa  a  consoUdatlon. 

Controlled  tbrougb  stock  ownerahlp  by  the 
Middle  Weat  Oao  ft  Rieetrlo  Co. 

Capltalisatloa.  Outatandliig. 

Common   ISBO.ttft 

Pref.  7%  'cum.)   21*.0M 

Funded  debt    481.00* 

SecBted  by  a  first  mortsace  on  plants 
ptylnc  eleotrioity  la  Kenton,  Donklik, 
and  Upper  Sandusky.  Klrby.  Patteroon.  Ht, 
Victory  and  Immediate  terrttiBrr,  all  is  OhlOb 
Population  aervad,  10,000. 
Tean  cBded  Daa.  SI. 


Oroaa.  Met.      Int..  eta. 

1930    IS21.8ES        967.B48  $l*,6tt 

1919    176,436  S4.690  lS,t*B 

1916    144,103  4*,«»  U.m 

1917  ....        13S,9»0  44.349  Sl.4n 
Hnrtat. 

Maw  ¥oik — ^F.  W.  Broaka  ft  Co.,  Bardall 
Broa.  _. 
Fries  Baogo  itlO— Ad,  7fi:  A*k.  IB. 

HABUEIGH  BBOMnrOOD  OOftl.  CO.  Ill  8. 
F.  6a.    Dm  Mr  I*  IMS. 
Dated  July  1.  1911.    Intereat  payable  Jaa- 

uar7  I.  and  July,  at  Trustee'a  office,  Phila- 
delphia. 

Tax  Stataa— 1%  Federal  Inoorae  Tax  paM 
by  company  without  daduotlon.  Tax  axmpt 
In  Penaaylvanla. 

Aothorlied   ll.BO*.*** 

Oatstandlns  (Jan.  i.  '31)   603.000.. 

Retired  by  S.  P.   391,00* 

Reewred  for  Con*.  Fanaaaa..  BOO.OO* 
DenomlnatloD — Coupon.    IMO*.  Resiatar* 
able  as  to  principal. 
Tmstee— Olrard  Trust  Co..  Philadelphia. 
RedecsaaMe  on  July  1.  ItlB,  or  aav  iBtarsai 
date  thereafter  at  1*B  aad  lateraat,  or  tm 
tbe  alnUna  fund  at  l*m  and  latmal. 

SkklBff  Jftad— Twenty  eenta  par  ISB  of 
oaal  mined  and  ihlpped,  wttb  a  ndala^ 
stent  to  pay  tnterast  aBd^,nltra  aU^baod*  at 
^^aaturltr.    «'%i|I^B»<jf>(!Jgre«*  ^ 


beoim  to  b«  madtt  Umr  S4.  ItU,  &Dd  to  b«  at 
taut  ISO.OM. 

Ourmatn— Madeira  BlU  *  Co.  (lae.), 
Fitlladelphla.  ruarmnteo  any  de0olcncr  la  pa7- 
mtmta  to  slnkliur  fund  am  above. 

Omatutloa — Incorporated  Id  F«iuwjlv»la 
In  Iftl. 

Capltallution.  OuUtuidlnv. 

Common   $600,010 

Funded  debt   TOS.ODO 

Seomd  bj  n  llrat  niMlfmce  on  leaaebold 
wtate  nnd  propertr  In  tee  operated  br  the 
sompaav  In  the  nattaraclte  coal  diatrict  of 
PennarlvMila.  Appraxlmatelr  11,000,000  tone 
of  coal  an  available. 

OrldBal  Haitet— Offered  In  19t«  br  Brown 
Bros.  *  COv  PbUadelpbla,  at  par  and  Intoreat. 
Market. 

New  Tofk — Wataon,  Armatronv  4k  Go.. 
CuTuthera  Pell  A  Co.,  Ifoore  Leonard  * 

Lrnch. 

FUlndelphia — Henry  D.  Boeantny  ft  Co., 
Brown  Broe.  *  Co.,  Samuel  R.  PblUipa  ft 
Co.,  Graham  Paraone  ft  Co. 

Prlee  Banco. 
Jnn.  1,  '17,  to  Jan.  1.  'XI  IBM 

Bid.         Ask.         Bid.  Aak. 
High    102H  'IB    103  'IT    9SM  Apr.    100  Hay 
Low.      OS     '17      08  'SO     9S     Hay     IS  Oct. 


Prtoe  Bancs. 
Jan.  I,  '18,  to  Jan.  I.  tl  IBM 

Bid.      Aak.  Btd.  Ask. 

High      98-16    JOO'tS  09  Aug.    100  Apr. 

Low.      94  '18      96  '30  04  Dec.       9B  Dec. 


HABKI8  ABATTOm  CO..  Ltd.,  lat  8.  V. 
•i.    nut  vebnwry  1.  IMS. 
Dated  Febniarr  l,  1913.     Intereat  panMe 
Fabruarr  1  and  Annat  I,  at  Canadian  Bank 
of  Commerce,  Toronto.  Montreal  and  London. 

Tax  ntatoe — ^Payment  of  Federal  Income 
Tax  not  asaumed  by  oompany. 

Anttaorteed   (1,760,000 

Oatatandinr  (Jan.  IS,  '21)   831.500 

Retired  by  9.  F.   448,300 

In  Treneary    470,200 

Deaomlnatlen — Coupon  and  Reentered  $100. 
S60D  and  11,000  and  Sterllnc  equivalents.  C 
A  R.  intercbanseable. 

Tmrtae — National  Trust  Co..  Ltd..  Toronto. 
Bedeemable  as  a  whole  at  lOS  and  Interest 
on  February  1,  1916,  or  any  Interest  date 
Uiereatter,  or  for  tbe  StnUns  Fund. 

fllafclnB  Fsnd — ^Annual  payments  suOolent 
to  retire  entire  Issue  at  maturity.  These 
funds  ara  to  bt  applied  to  ths  purchase  of 
tionds  St  not  eaeeedlng  105  and  Interest,  snd 
If  bonds  are  not  parabaaaUs  tbsy  shall  bs 
enlled. 

OrcsnlaailM — ^Incorporated  In  Ontario  In 
Itoi  as  suceeaaor.to  an  established  business. 

Capitalisation.  Outstandlns. 

Common   IS, 000,000 

Funded  debt    831,600 

Seeorcd  by  a  Bnt  mortsace  on  new  abat. 
tolr.  located  in  the  Dnlon  Stock  Tarda  of 
Toronto,  on  old  abattoir  now  used  as  a  publlo 
cold  storsce  warehouse,  on  4,040  shares  of 
stock  of  the  Union  Stoek  Tarda  of  Toronto 
and  all  other  property  of  the  oompany.  The 
oompany  operates  distributing  branches  In 
Toronto,  Sault  6te.  Marie.  Sudbury,  Wind- 
sor, London,  and  Ottawa,  Ont.,  Montreal  and 
Quebec,  Que.,  St.  John.  N,  B.,  and  Sydney, 
and  Halifax.  Nova  Scotia,  and  Charlotte- 
town,  P.  E.  I. 

Original  Market—Offered  In  March,  lOlS, 
by  The  Dominion  Seonrltleo  Corp..  Ltd.,  Mon- 
treal, at  par  and  Interest. 

Hutet. 

Tanmtn — A.  J.  Pattlson,  Jr.  &  Co.,  A.  Par- 
doe  ft  Co..  Dominion  Securities  Corp..  Ltd., 
H.  B.  Brereton  A  Co. 

Miglrrnt  " —  R.  Wood  Co..HaUonal  Bund 
Co. 


HABUSBCSO  (Pa.)  GAS  CO.  1st  Ss.  Dw 
Feb.  1.  IBtS. 
Dated  Feb.  I.  1903.    Intereat  payable  Feb. 

1  and  Aug.  1.  at  Rarrlaburg  Trust  Co. 
Tax  Status— 1%  Federal  Inooma  Tsz  paid 

by  company  without  deduction.    Tax  esenpt 

in  Pennsylvania. 

Antborlsed   $1,710,000 

Ontotandlng  (Jan.  1, '11)  1,683,000 

BeMTved  tor  Kxt.   107,000 

Denemlnatlea — Coupon,    $1,00*.  Register. 

able  aa  to  principal, 

Traatee — Uarrlsburg  Trust  Co.,  ^rrlAurg, 

Pa. 

OrgaalsatloB — Incorporated  In 'Pennsylvania 
In  1903  .aa  a  consolidation  of  two  gas  prop- 
erties. Aleo  leases  the  Dauphin  Oas  Co.  sn^ 
plying  Steeltun  and  vlolnity.  United  Oas  Im- 
provement Co.  Is  Intsrestsd  In  this  oompany. 

Capitalisation.  Outatanding, 

Common   11,000.000 

Funded  debt    LE83,00O 

Secured  by  a  first  mortgam  on  plant  sup- 
plying gas  to  Karrliburg,  Pa.,  and  vtanlty. 
Population  served,  118,900, 

Baralngs— Company  does  not  report  eam- 
Inss. 

Original  Hariwt— Offered  In  191$,  by  Brvln 
A  Co.,  FhltadeliAla.  at  108  and  interest. 
Market. 

New  Torii — Oarruthers  Pell  ft  Co..  Hoora 
Leonard  ft  Lynch,  BerdeU  Bros. 

PbUadelphla — Barnes  &  Lofland,  Bauer. 
Starr  A  Co.,  Btddle  ft  Henry,  Henry  D. 
Boennlng  ft  Ca,  Orabam,  Parsons  A  Co., 
Huntoon  A  Co.,  McCown  ft  Co.,  Samuel  Hc- 
Creery  ft  Co.,  Reed  A.  Morgan  ft  Co.,  Samuel 
K.  Phllltpa  ft  Co.,  Parsly  Brosi  ft  Co. 

PrIsB  BMas. 
Jan.  I.  'M,  to  Jm.  1,  tl  UM 

Bid.        Ask,  Bid.  AldL 

Hiarh  lOZK'lS  104'1I  it  Oct.  fOKoT. 
Low.      83     '30     88  *80         $3  July    88  Apr. 


HABBI8BVBO  (Pa.)  UOMT  ft  FOWXB  00. 
1st  A  Kef.  Ss.    Dus  Aug.  L  UH. 
Dated  Aug.  1.  1011.    Interest  payable  Feb. 

1  and  Aug.  1.  at  Trustee's  oOlee. 
Tax  Statue — 8%  Federal  Ineome  Tax  paid 

by  oompany  without  deduotlaau    Tax  axorapt 

In  Pennsylvania* 

Authorised   110,000,000 

Outstsudliw  (Jan.  1.  *ll>....  8,781,000 

Reserved  fir  Prior  Llano   1,000,000 

Reserved  for  Bxt.   8,118,000 

Penemlnatlon — Coupon.    |100    and  $1,000. 

Recisterable  as  to  prineipal. 

Traatee — Fidelity  Trust  Co..  Philadelphia. 
Bedeemable  at  101  and  interest  on  sight 

weeks'  notice. 
Orzanlsatlen  and  Coatrol — Inoorporated  In 

Pennaylvanla  In   1913.     All  of  ths  """"^t 

stock  Is  owned  by  ths  United  Oas  ft  BIsstrIa 

Corp. 

Capitalisation.  Outstanding. 

Common   11,816,600 

Pref.  (6%  cum.)   l.StO.OOO 

Funded  debt    3,783,000 

Secured  by  a  mortgage  on  plants  supplying 
electricity  without  oompetltlon  to  Harrlsbarg, 
Paxtang,  Rutherford  Heights.  Penbrook. 
Progress,  Ungtestown,  Riverside.  Ludmow, 
Fort  Hunter  and  Dauphin.  Pa.,  and  a  po^ 
tlon  of  Steelton,  Pa.,  also  stssm-beatlng  plant 
In  Hanlsburg.  Populstlon  ssrved,  X07,MS. 
Francises  are  perpetual.   


Hsst  *  Power  Co.  lot  Ei  of  1924.  (Cloaed 
BKiitnn.) 

Y«H»         Dm.  si. 

GroM.  Net.  Interest. 

XSSO  ....  tl,3SS,034  t48».8B7  •$18«,»M 
int  ....  1,138,>4»  «S1,&IE  18S,008 
1918    ....        9»3,9»4        378,117  169.036 

1917    898.920        459,920  187,293 

191S    ....        79S,488        447,886  IGG.OOO 

*Bond  and  Note  Interest  only. 

Orldnal  Market — Offered  In  1911.  at  16  «nd 
Interest,   by   Berton,   Orlscom   tt  Co.,  New 
Tork  snd  Philadelphia.    A  block  offered  Dec.. 
1917.  by  the  Mme  Drm  at  93  U  and  Interest. 
Harfcet. 

H«w  York— Fred  H.  Hatch  &  Co.,  Berdell 
Bro&,  Earl*  A.  Miller  *  Co.,  GUbort  J. 
Postley. 

.  FUlaMphiB — S.  R.  Barnard,  Bau«r,  Btarr 
*  Co.,  Parsly  Bros.  &  Co..  Henry  D.  Boen- 
nlng  Sc  'Co.,  Orabam,  Parsons  &  Co.,  Hun- 
toon  ft  Co.,  UcCown  ft  Co.,  Samuel  Mc- 
Creery  ft  Co.,  J.  P.  Mafflll  ft  Co.,  Wurts, 
Dulles  ft  Co. 

Friee  Kaare. 
Jan.  1,  '17,  to  tan.  1,  •»!  1920 

Bid.         Ask.  Bid.  Ask. 

High  101  '17  lOlH  '17  86  Jan.  91  Mar. 
Low.      73  '20     76  fi  '20     73  Sept.    76 »  Dec 


HABSnBUBO  (Pa.)  LIGHT  «  POWER  CO. 
6-T««r   6%   Mates.     Due  DcMnber  1. 

IMS, 

Dated  Dtio.  t.  1918.  Interest  pajroUe  June 
1  and  Dee.  1,  at  Commonwealth  Trust  Co., 
Harrlsburs,  Pa, 

Tax  StotDB — X%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlied   tSIG.OOO 

Ontstnndinr  (Jan.  1,  'Si)   173,600 

Redeemed    41.500 

Purpose  of  Issne — To  retire  floatlnc  Indebt- 
edness. 

DenomlnattoB — Coupon,  11,000  and  $500. 
Rerlsterable  as  to  principal. 

Trustee— Commonwealth  Trust  Co.,  Harrls- 
bnrv.  Pa. 

RciAeemable  at  100  and  Interest  on  30  days* 
notice. 

OrcanlKatlon — See  1st  ft  Ref.  6s. 

Bceorlty — A  direct  obllsatton  of  the  company 
but  not  secured  by  a  mortcare.  Under  the 
provisions  of  this  Indenture  no  new  mortssse 
or  Iten  (other  than  purchase  money  obllca- 
tlons)  may  be  ereated  without  equally  wourlac 
these  notes. 

EaminKs — See  lat  ft  Ref.  6s. 

Orlslnal  Market — 1216,000  offered  Decem- 
ber. 1918.  by  Bonbrlsht  *  Co.,  Inc.,  New  Tork, 
etc.,  at  97  H  wd  Interest. 

Hwlnt. 

New  York — Bonbrlffht  ft  Co.,  Camitbora 
Pell  ft 'Co. 

Philadelphia — Henry  D.  Boennlntr  ft  Co. 
Price  Banxe 
Jan.  1,  'IB,  to  Jan.  1.  'SI  t9» 

Bid.          Ask.          Bid.  Arte 
Hleh     97tt  -19      97K  'tO  88  Dec.    97^  Feb. 
Low.      88     '30    88  Dec   


BABBI8BDB0  UOHT  ft  POWKB  CO.  1st  Ha. 
Dae  July  1,  WM. 

Dated  July  1,  1S9».  Interest  payable  Jon. 
and  July  l,  at  Commonwealth  Trust  Co., 
Barrlsbhnr,  Pa. 

Tax  Status— 2%  Federal  Inoome  Tax  paid 
by  oompony  without  deduction.  Tax  azampt 
In  Pennsylvania. 

Authorised  and  Ontatendlnr  tlrQ0O.0«0 

DeBomlaatlOB — Coupon,  |1.0tO. 
^Jftistw    ComiDBawaalth  Trait  Co.,  Bwrla- 


Control — Herced  tn  1912  into  Harrlsburc 
LiKht  ft  Power  Co. 

Seenred  by  &  nrst  mortsaxe  on  plant  aup- 
plyins  electricity  tu  Rarrlsbura,  Pa.  Popu- 
lation served,  about  107.446.  Franchlaa  p^- 
pctua). 

DnderiJe*— H.  Lt.  ft  Pr.  1st  ft  BaC.  Is  aC 

1961. 

Eamlncs — See  1st  ft  Ref,  6s. 
listed— Philadelphia  BtoA  g-i*inwT, 
MariM. 

New  York— Bauor,   at«rT  ft  Co.,  KOoro 

Leonard  ft  Lynch. 

PhUadelfdiia — P.suer,  Starr  ft  Co.,  Bun- 
toon  ft  Co.,  Samuel  McCreery  A  Co.,  J.  p. 
Maglll  ft  Co.,  Reed  A.  Morgan  ft  Co.,  Sam- 
uel K.  Phillips  ft  Co.,  Wurts.  Dullea  ft  Oo.. 
Faraly  Bros,  ft  Co..  Grnham  Paraons  ft 

Prlee  Bahce. 
Jan.  1,  'IS,  to  Jan.  1,  tl  IMS 

Bid.  Ask.  Bid.  AA. 

Hlsh  101 H '16    103 -IS  88  99 

Low.    83     '20      86 '20  S3  |5 


HABBISBITBa.  POBTSMOCTH,  HT.  JOY  B 
LANCASTER  R.  B.  OO.  Irt  4a.  Dm 
Jnly  1,  IMS. 

Dated  July  I.  1863.  and  extended  In  IBS8 
and  1913.  InUrest  payablo  Jon.  1  and  July 
1  at  Broad  Street  Station,  PhOadetphla.- 

Tax  Stataa— Payment  of  Federal 
Tax  not  assumed  by  company.  Tax 
In  Pennsylvania, 

Authorised  and  Ontstaadlns  8700.0tO 

Denomination — Redstered,  S600  and  81.t9S. 

Trustee — Olrard  Trust  Co.,  Philadelphia. 

Assumed  by  Pennsylvania  R.  R.  Co,  Dae. 
31,  1917. 

Control — Incorporated  In  Pennsylvania  la 
1832.  Property  conveyed  to  the  Pennaylvanla 
R.  R,  Co.  m  1918. 

Elccared  by  a  flrat  mortnve  oo  B2.6T  milea 
of  road  between  Harrlsburs  and  DlllerrlUs 
and  HIddletown  and  Columbia.  Pa.  Prom 
Harrisburs  to  Dlllervllte  the  road  f<nTu  part 
of  the  main  line  of  the  Psnn^ivaBla  K.  F 

Underlies — Pt^nn.  R.  R.  Co.  Coaa.  Mtv.  and 
Oen.  MtK.  Bonds  are  reaerred  under  tbo  Oon. 
Htx.  to  retire  this  laaue. 

Lc(al  for  savings  banks  tn  CaI..  He.,  Mass.. 
Mich.,  Minn..  Mo.,  N.  H..  N.  J.,  Ore.,  R.  l! 
Vt  and  Wis.;  also  for  Baltlmoro  Tn»t 
Funds. 

Original  Market — Offered  In  Feb.,  191«.  by 
E.  B.  Smith  ft  Co..  and  Brown  Broa.  ft  Co.. 
both  of  Phlladelpbta  and  New  ToA.  at  SSH 
and  Intercat. 

Market. 

Mew  Yorii— Carruthers  PeU  ft  Co..  Uoor* 
Leonard  ft  Lynch. 

Flilladelplu»— Henry  D.  Boennlns  ft  Co.. 
Brown  Broa  ft  Co.,  Harper  ft  Turner.  Hon- 
toon  ft  Ca,  Isaac  Btarr  Jr.  ft  Co. 
Pttlaborr- K.  B.  Hutchinson  ft  Co. 
Price  Banco. 


Jaik  1.  '16.  to  Jan.  1.  'SI 

Bid.  Ask. 
HUrh      96K  '16  102*16 
Z<ow.      7S     '16     89  *19 


im 

Bid.  A*. 
««Mar  tSMar 


Dm  Mar 


»S4 


HARBISON  BROS,  ft  OO.  lat  0a. 
1.  t»S4. 

Dated  April  12.  1199.  Interest  payable  May 
and  Nov.  1,  at  Fidelity  Trust  Co.,  PhUaM- 
pbto. 

Tax  Stalas— S%  Fedaral  iMome  Tax  paid 
by  company  wltboitt  dadaetloa.  Tax  axmpt 
Id  Pennsylvania* 

Aatborised   $l.SM,tH 

?S^S^^  J^£'■  ^'  '21)....  20S,Mf 

'Retired  by  B.  F.   1.09S.0W 

*Iiidtid«a  boitda  pvaliaaaa  aal 
DeaaBtaaaai 


ttaUat  Fud — tSS.OOO  ■nanallr  from  Mt 
Mntnn  after  paTment  of  Interest  and  7% 
m  preferred  Mock. 

Aatmrnxd  by  tbe  B.  I.  du  Pont  de  Nemotiri 
*  Co. 

Oenlral — Incorporated  In  PeoncrlvuUa  tn 
lill  M  aacceMor  to  Harrlaon  Broa.  A  Co.. 
nannfacturera  of  white  lead,  vamlAea. 
mtntii  CO  lorn  and  ebemlcala.  On  Uarota  30, 
1*1T,  tbe  entire  property  waa  eold  to  D.  I. 
ta  Pant  de  Nemoura  *  Co. 

Second  by  a  flrrt  mortnca  ob  plmnta  In 
FUUdelpbla, 

LMed  on  tbe  PhUadelpbla  Stock  Exobance. 

OrisfaMl  Market — Offered  In  lt»  by  Lee. 
HteinaoD  A  Co.,  Boatoo.  VMeUtjr  Ids..  S. 
H.  ft  Trust  Co.,  Pbiladelidite,  Dlek  Bros.  * 
Co.,  Fblladelpbia  and  Maw  Yvtk,  Deu  ft 
Ihlbley.  ProvldeDoe,  R.  I. 

MMket. 

New  York — Carrutbere  Pell  ft  Co, 
FUUdelphla—Bauer,  Starr  ft  |Co..  Blddla 
ft  HeniT.  Geo.  N.  Fleming,  Samuel  K.  Ftall- 
Bpa  ft  Co.,  Uorley.  Wood  ft  Co. 

Price  Ranee. 
Jml  1,  *ie,  to  Jan.  I,  '21  IMO 

Bid-        Ask.  Bid.  Ask. 

ffiirb    100  "19    lOOH '17  100  108 

Low.      10  *30      95     'SO  BO  95 


HART  COAI.  CO.  lat  S.  F.  8s.  Dae  tZB,OM 
eaoli  July  1,  from  19£1  to  1930,  bictoslye. 

Dated  July  1,  1930.  Interest  payable  Jan. 
1  and  July  t,  at  Continental  ft  Oommerdal 
Tntet  ft  Savlnsrs  Bank,  Chicago. 

Tu  Statm — 1%  Federal  Incoms  Tax  paM 
by  tbe  company  wttbout  deduction. 

Aothorixed   1604,000 

Oatstandlnc    360,000 

Beserred  for  Cor*.  FamoMB...  tf 0,000 

DeMorohnatlon — Coupon,  H.OOO,  tSM,  ud 
1100;  reirlBterable  as  to  prlaoipaL 

Tnstee — Continental  ft  Comemrcla]  Trust 
*  SftTlngra  Bonk.  Chicago. 

Redeemable  In  reverse  order  of  maturity 
u  lOXii  and  Interest  on  any  Interest  dato 
■pen  60  dayn'  notice. 

SfaiUng  Pond — S  cents  per  ton  of  coal 
mined,  to  be  deposited  monthly  with  tfas 
Tnistee  to  retire  these  bonds  as  they  mature. 

Onrafdaation — Incorporated  In  Delaware 
to  1010. 

Capitalization.  Outstanding. 

Oemmoa  $600,000 

Preferred   362,600 

Paaded  debt   400,000 

8emr«d  by  a  first  mortgage  on  all  the 

Sroperty  of  the  company  now  owned  or 
erenfter  acquired.  Tbe  company  owns  three 
electrically  equipped  mines  located  about  4 
ntlea  east  of  Mkrtons  'Gap,  Hopkins  County, 
Ky.,  with  a  capacity  of  3,000  tons  per  d&y. 
Also  owns  tn  fee  and  under  lease  1,913  acres 
of  root  lands,  estimated  to  contain  9,600,000 
tons  of  steam  and  domestic  coal,  togather 
vltb  1  miles  of  railroad,  etc. 

OrigbMl.  Market— 1360.000  oftkred  July. 
1921,  >y  Dodge  4k  Boss,  Oblcago,  at  100  and 
tnierest. 

■ftRTFORD  ft  NBW  YORK  TRAMSPOBTA- 
nON  CO.  1st  4Us.    Dm  Mar  1.  UH. 

Dated  Hay  1.  1904.  Interest  payable  May 
•Dd  Not.,  at  State  Bank.  Hartford,  Conn. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  br  company. 

AnlhorUed  and  Outstanding  1300,000 

DcBomlaatlon — Coupon,  91,000. 

Otganizatlon  and  Contnl— Incorporated  In 
CoQiMGtlcut  in  1S77. 

Cootrolled  by  New  York,  New  Haven  ft 
Rsrtford  R.  B.  Co.  tbrouA  New  England 
HsTintlon  Co. 

As  of  May  1,  1931f  this  company  was  be- 
tag  merged  Into  the  N.  T.,  N.  H.  ft  H,  B. 
K.  Od. 


CapIUIlsaUoa.  Outstanding. 

Common   $1,000,  OH 

Punded  debt   300.000 

Secured  by  a  first  mortgage  on  six  stean- 
boata.  seven  towboata,  XI  barssa  and  ter- 
minals In  various  towns  bstwssn  New  York 
and  Hartford,  Conn. 

OrigUwl  Maritet— Offered  In  1904  by  Frau- 
ds a.  Cooler  ft  Co..  Hartford,  at  lOtll  and 
interest. 


Hartford,  Cann. — Rlchter  ft  Oo. 

HARTFORD     ft     SPBIMGFIEIJ>  STUCET 
RAILWAY  1st  8s.    Due  Joly  1,  MM. 
Dated  July  1,  1901.    Interest  payable  Jan. 
and  July  1,  at  Amerloaa  Trust  Co..  Boston. 


Defavlt—July  1,  1919.  Interest. 

Tax  Btatns~3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathtwlsed  and  Outstanding  ttOO.ftOO 

DenomlnatlMi — Coupon,  11.000.  Redater- 
able  as  to  principal. 

Trustee — Treasurer  «f  State  of  Connecn- 
out. 

RedsesaaUa  on  any  Intarsat  data  at  106 

and  Interest, 

Orgaabuttlon — Incorporated  lo  Connecticut 
tn  1B06  as  the  Bnfleld  ft  Longmeadow  Bleo 
trio  By.  Co.  and  preaent  name  adopted  in 
1991.  Tba  eompany  bas  acquired  tbe  proper- 
ties of  the  Bast  Windsor  Street  By.  Co., 
Sommers  ft  Bnlleld  Electric  Ry.  Co..  Windsor 
Looks  TracUoo  Co.  and  tba  Bookvllle  Broad 
Brook  ft  Bast  'mndaor  Street  By.  Co. 

Capitalisation.  Outstanding. 

Cmunou   t600.ooo 

Fr«f.  <6%  wm-onm.)   SI6.000 

raided  dAt  *ti,9M 

Reeelwrship — On  Sept.  SO,  Ilia.  HanlsoB 
B.  Preemnn  was  appointed  reoelver  by  Judge 
W.  8.  Caao  In  the  Superior  Court,  Hartford. 
Conn.  * 

Ominid  by  a  mortgage  on  about '44.96 
miles  of  electric  railway  from  Masa-Oonn. 
Stats  Une  to  East  Windsor  Hill.  13  miles 
and  from  Thompsonville  to  Somers.  8.5 
miles  :  from  Suffield  to  a  connection  with 
the  Hartford  St.  Ry..  9.7  miles,  and  from 
Warehouse  Point  to  Pockvllle.  14.46  miles, 
all  in  Connecticut.  The  company  has  track- 
ags  rights  Into  Hartford.  Conn.,  and  Spring- 
field. Mass  Population  served,  over  16,000. 
Franchises  are  perpetual. 

Prior  Uens — 1161. OOU  Windsor  Looks  1st 
6s  of  1924  and  3100.000  Rockvtlle  Broad 
Brook  ft  Bast  Windsor  Street  By.  1st  Ss  of 
1936. 

Yean  ended  Dee.  SI. 

Gross.  Net.  Interest. 

1920   3359.664    def.t9.366  148.660 

1919   267,214    def.  3.2T0  48,668 

1918   239,199  836  49.197 

1917   244.067  43.048  48.649 

Original  Market— Offered  In  1903  by  Fran- 
cis R.  Cooley,  Hartford,  Phelps  ft  Co.,  Boston, 
at  108U  and  Interest. 

Market. 

New  York — McConnell  ft  Co.,  Inc. 
Boston — Pond  ft  Co. 

Priee  Range. 
Jan.  1.  'M,  to  Jan.  1,  '81    .  1B» 
Bid.     Ask.  Ask. 
High      99  -Oa    103  'OS  30 
Low.      70*17  7T18 


HARTFORD  CITY  OAS  UOBT  OO.  lat  da. 

I>ne  inly  1.  lOSS. 

Dated— July  1,  1006.  Intarsat  payable  Jan. 
1  and  July  1,  at  Hartford-Connecticut  Trust 
Co.,  Hartford,  Conn. 

J'az  Stains— Payment  of  Federal  Ineom^ 
Tax  not  assumed 


BOS 


• 

riM  ^ 


N«t.  Int.  *  TH-r. 
jjlSjT'W  ll.079.80fl  Sail.SO* 

ihtm     M.100  ■01.40* 

808.400  *^^'*f* 
LW.IOO  716.600  4I4.4W 
Onaa.  Net.    InL  A  ZMt- 

_,       MMkH—Ottwad    9».090.00t  In 

SJiwk  4  Co..  Bo«5n.  New  York  and 
SnMrTMd  RIcht«^  *  Co.,  Hartford.  »t 

JV«ir  Twfc— Bartshorne  &  Batt«Il«. 

flM«M    If  A  Cabot. 

HartteA  Omw- — RIctater  ft  Co. 
»nr  BarcB.  On.— BIwell  A  Uanroaa.  H. 
C  irarwa  *  Go,    Inc.    Winslow   Day  * 
ffTftrtJirl  lac 

-  L— Honiblower  A  WaAa. 

Bid.  Ask. 

Hock   »S  Oct.    100  Oct. 

»  Sapt.    «fi.M  Sapt. 


.,-r  i(T,i« 


STKMPT  BAILWAY  CO.  lai  4a. 

t.  in*. 

1.  itOO.  InUreat  panbia 
Jbrck  aad  S^C.  1.  at  FIrat  National  B«nk. 
Baacia.  and  Ooonactlent  Truat  and  Safa  Da- 
■a^  Oa,  Rartfbrd. 

of   FMaral  Ineama 
tor  company. 

.Cloaed  mortnca 

-CoapOB,    tl.tOO.  XUdatar- 

ot  State    of  OoB- 

br  tlie  Naw  Tork.  New  Haven  * 
R.  R.  Co. 

br  the  K.  T..  N.  H.  * 
Ctt.  and  property  aold  In  19I1*  to 
Co..  wfaoae  anUre  S40.we.aoa 
Snarty  oviwd  by  tbe  N.  T..  N.  B. 
R.  R.  Co.,  baa  been  tranaterred  to  a 
Stw  trvateaa  and  ta  to  be  aoU  by 
ta  Joty  I.  If  poaaibla.  In 

with  the  asreeonaDt  with  tbe  De- 
ar JOtlOB. 

gaiMiid  bv  a  ftrat  mortcace  on  Tf  mtlea  ot 
raOway.  faelndlns  tbe  Uaea  In  Hartford, 
b«t»egu    Hartford.  WetbarafleM. 
Weat  Bartford.  BloomHeld.  Wind- 
Hartford     and    South  Wlndaor. 
FWilatlop  aerrod,  110,000, 
raderika — S«rica  'M"  Deb.   4a  of  1*S0. 
R>taMdiHK — Bonda  are  reserv*^  under  tba 
2C.  T..  N.  H.  A  H.  R.  R.  lat  Ref.  Utga. 
■aaaftwa — See  Connecticut  Co. 
1  bl  1 1  an  tbe  New  Tork  Sto^  Hxdtava. 
Maitet. 
- — Rtchter  &  Co. 
mm.  Cam.— H.  C  .Warran  &  Co. 


1.  to 

Etld. 
!«•  'tC 


tmm.  X.  •SI 

Aafc.  Bid.  Aak. 

!•!  H  *XC    » Jan.  ti  Jomu 

t7H  'to     7S  Dec  77«  FST 


***3^"  "^Af^^^iANCrACTtTRING  COM. 
r*^J2Lh*.S^  «».•••  May 

Itoy  1.  am:  tl»,— Q  MM,  1.  IMSTS 
1.   I»t4,  to  I9t9,  to- 

-— --  J*»y  I.  Interert  paymbia  May 

a^X^r.  1.  at  P.  W.    Brooka  &  Ccy..  Naw 

-1%    Federal  Income  Tax  paM 
«™*ny  wttbont  deduetlon. 
■  tocema  Tax  raftq 


ABtherHed   1400.000 

Ottfactandlnr  (May  6,  '21)   318.S00 

BeClrcd  by  S.  F.   81,S00 

r«ilHi—  of  lasne — To  retire  lloatliw  iDdebt- 

tOatmm  and  provide  additional  worUnc  capital. 
DoBOBiliiatloB* — Coupon,    IGOO    and  Sl.OOD, 

nslaterabls  aa  to  principal.    Alao  tlOO  bonda 

a  1>X4  and  lOlS  matorlUu  onlr. 
*»—U!t   gqul table  Tniat  ConiMar  of  Now 

Terk. 

atlo  as  a  wbole  or  tn  pait  VPM  H 

days'  Dottce  at  102  up  to  and  Inclodlin  May 
1.  1023.  thereafter  at  IOC. 

OrraBlxatlao — Incorporated  Dec.  17,  1900, 
In  Weat  Va.  Owns  and  operatea  plant  at 
StmbvnvUle.  Ohio,  for  manufacture  of  pulp 
and  wrappinc  paper.  Company  does  both  a 
maanfaotnrlns  and  iobbUis  bualnaaa. 

Capitalisation.  Outatandlnc. 

Common   Sl.000,000 

Funded  debt    818,500 

fltunid  by  a  flrat  mortcace  on  real  estate, 
riaat  ajid  equtpnient  at  stenbenvtlle^  Oble. 
apBralsad  Juno.  1018.  at  81.088,818  (raplaee- 
tnent  Talua)  and  8T87,MS  (Mnwl  Talm). 
Oompwiny  oDTmanta  Uiat  It  will  at  lUl  times 
dorlmr  tlM  Ufa  of  this  mortnn  nalntaln 
aro—  gnlok  aanta  equal  to  at  laaat  1M% 
and  sat  vaSA  aaaeta  vt  78%  of  faonda  out- 
■tatkdliiv.  Nat  qnldt  aaaeta  Uardi  1  191*. 
8KT4.UT. 

Tcan  «bM  Dm.  St. 

Bond 

Qroaa.  Net.  Interoat. 

ItU  tX,«SI,UT      8114.ST1  814,000 

1»T   1.801,400  101,068   

Ortdnal  Market— Offered  Hay,  1019.  by  P. 
W.  Brooks  A  Co.,  Inc.,  New  Tork,  Boston 
•ad  Philadelphia,  at  prleea  from  09.80  to 
t4.il  for  various  maturities. 

Market. 

Mew  Tork — P.  W.  Brooks  *  Co. 


HAKWOOD  KLBCTRIO  CO.  Xst  B.  F.  Ss. 
Dm  July  1.  1»«, 
Dated  July  1.  1909.    Interest  payable  Jan. 
and  July  l,  at  Trustee's- office. 

Tax  Statas  t%  Federal  Income  Tax  paid 
by  company  wlthont  dedocUon.  Tax  exempt 
In  the  State  of  Peonsrlvanla. 

Aatkoriscd   Clbaed  mortcace 

Ootataiidlnc  ( Jan.  1.  '11)  .8738.200 

Hdd  In  N.  F.....    S4.S00 

DnondBBtloD — Coupon,  1100.  IGOO  and  II,- 
004.    Reclsterable  as  to  principal. 
TroatM — Glrard  Trust  Co.,  Pbtladelphla. 
Kcdecmable  at  107H  and  Interest  on  July  1, 
1914.  or  on  any  Interest  date  thereafter  on 
■0  days'  notice. 

SiBkInc  Fond — Annually  on  July  1  to  1918 
1%  of  outatandhv  bonds.  1919  to  1988,  m% 
and  1918  to  maturity.  8%.  Prooeeda  to  bs 
applied  to  irar6hass  of  bondo  at  not  exoasdlnc 
107  Ih  and  Intsrest.  tf  not  vnrahaaablo  bonds 
ar*  to  bo  caUsd.  Bonda  m  BMidrad  ara  to 
be  kept  alive,  and  Intareat  added  to  sinking 
fund. 

Assomsd  by  Pennsylvania  Ustit  A  Power 

Co. 

Control — Uerced  In  1912  Into  the  Harwood 
Electric  Co.  The  latter  company,  with  sever- 
al others,  was  consolidated  Into  the  Penn- 
sylvania Pover  A  U^ht  Co.  in  ISIO. 

Owftd  by  a  first  mortcace  on  planta  sup- 
VMnc  electrlelty  In  Haxelton.  Pa„  and  vicin- 
ity, anpplylDC  t1  townships.  In  all  but  one  of 
which  Its  franchtaas  are  perpetual.  These 
bonds  nre  further  secured  by  a  firat  li^n  on 
the  stocks  of  a  coal  company,  a  general 
■tore,  and  two  water  companies. 

UnderUea — The  Harwood  Electric  Co.  1st 
ft  Ret  Mtaa.  and  Pennsylvania  Power  A 
Ugbt  Co.  ^  ft  Raf.  Mtva.  Bonda  are  re- 


sarvod  under  tha  latter  mortcace  to  retire 

this  IsKue. 

Bamincs — See  Pennsylvania  Power  A 
Light  Co.  Ist  A  Ref.  7b. 

Kanilf^ — Included  In  Lebl^  Power  8e- 
onrldes  Corp.  reports. 

Original  Harks*— Offered  In  ISlO  by  Bed- 
mond  A  Co..  Naw  York,  and  Warner.  Tooksr 
4  Co..  Bortoth  at  99  and  laterest. 

MaAst. 

New  YwA — Rartshome  4b  Battelle,  Frad 
B.  Hatch  A  Co.,  Morton  lAchenbruch  A  Oc. 
Tanderhoef  A  Robinson,  Berdell  Bros. 

nUladeipUfr—Bauer,  Starr  A  Co.,  Hsntr 
D.  Boannlng  A  Co.,  Charles  Fearon  A  Co., 
Huntoon  A  Co.,  C.  Clothier  ;rones  A  Co., 
Lloyd  ft  Palmer.  HcCown  ft  Co.,  Samuel  He- 
Creery  ft  Co.,  J.  P.  Haglll  ft  Co.,  Reed  A. 
Uorgan  ft  Co.,  Saraael  K.  PbllUps  4  Co., 
Paraty  Broa  ft  Co. 

Pries  Kance. 


Jan.  1,  '19,  to  Jan.  1, 
Bid.  Ask. 
Hlgrb    lU'lt  lOS'lO 
Low.      78 'SO     83 'M 


'21 


ino 

Bid.  Ask. 
91  Feb.   9S  Jan. 
78  Pec    83  Deo. 


607 


HABWOOD  KtBCTBIC  CO,  (THE)  1st  *  Baf. 
S.  F.  6s.    Dm  Harcb  I.  IMS. 
Dated   March   1.   lUS.     InUrest  payable 

March  and  Sept.  1,  at  Trustes^a  office.  Phil- 
adelphia. 

Tax  Stataa— S«  Msral  Xmbiim  Tbx  vaM 
by  company  wltbont  dsdoctloo.    Tax  exempt 

In  Pennsylvania. 

Antfaortxed  Closed  Hortcace 

Outstanding  (Jan.  1,  '81)  18,084,000 

Retired  by  S.  F   163,000 

Fledged  nndor  Pennsrlvfinla  P. 

ft  L.  iBt  ft  R«r.  Mige   40.000 

Dmmnlnatlon — Coupon.  81,000.  Redstar- 
abel  as  to  principal. 

Tmstee — Oirard  Trust  Co.,  Philadelphia. 

Bedeemable  at  IOTA  and  Interest  on  any 
Interest  date  on  two  weeks'  notice. 

Sinking  Fund— Bednidnc  March  1,  1910, 
and  annually  thereafter,  an  amotmt  such  that 
If  equal  sums  were  paid  annually,  G0%  of 
the  bonda  would  be  retired  by  maturity.  These 
payments  to  be  applied  to  tha  purchase  of 
bonds  at  not  exceeding  lOTU  and  InterwL 
Bonds  acQolred  are  to  be  canetlled. 

Awramed  by  the  Pennsylvania  Power  ft 
Ltrht  Co. 

Orcantaatlon   and  Control — Incorporated  In 

Pennsylvania  In  191 2,  and  took  over  the 
property  of  the  Harwood  Electric  Co.,  Inc. 
In  1020  consolidated  with  other  companies 
Into  the  Pennsylvania  Power  ft  Ucht  Go. 

Secured  by  a  second  mortcace  on  the  prop- 
erty described  under  tbe  1st  6s  above, 
ther  secured  by  a  flrst  lien  on  a  large  ma- 
jority of  the  stocks  of  subsidiary  llchting  and 
steam- heating  companies. 

Prior  Ucn— (793.000  Itrt  6s  of  1930. 

Bamings — See  I'eniiaylvania  Power  ft 
Light  Co.  lat  ft  Ref.  78. 

Listed  on  the  Philadelphia  Stock  E^xcbanga. 

Origtaal  BUffket— Offered  In  1918  by  Henry 
ft  West,  Philadelphia,  at  100  and  Intereat. 
Marint. 

New  Torii— Berdell  Broa,  G.  B.  McAllister 

A  Co. 

Philadelphia — Rauer.  Rtarr  A  Co.,  Henry 
D.  Boenning  A  Co..  Elklna,  Morrla  A  Co., 
Huntoon  A  Co.,  Lloyd  A  Palmer,  McOown 
A  Co.,  Samuel  McCreery  ACo.,  J.  P.  Haglll 
A  Co.,  Reed  A.  Morgan  A  Co.,  Paul  A  Oo» 
Samuel  K.  Phillips  A  Co..  Parsly  Bros.  A 
Co. 

Prioe  Range. 
Jan.  1,  'IS.  to  Jan.  1.  '21  1020 

Bid.        Aak.  Bid.  Ask. 

High  103%  '17  104  '18  94  FslK'  ^.JL&K^ 
Low.     83     '20  8B'lgigi,i,^JtoOi®SK 


,  11.000.01)0 

  TM,000 

91.000.  B«tfrt«r> 


AntlMHMl   

Oatotkndliic   

DenomliuUlaB — Coupon. 
ab!«  u  to  principal. 

Tnutm — Connecticut  Trnrt  *  Sab  Depoalt 
Co..  Hartford,  Conn. 

OiSMUution — Incorporatad  In  Conaoetloot 
lo  1B4B.    Stock  Is  owned  locally. 

Capitalisation.  Outatandtns. 

Common   11,700,000 

Pref.  (8%  cum.)   760,000 

Funded  debt    7S0,00D 

Secured  by  a  flrst  mortcan  on  all  of  tlia 
property  of  company,  which  under  perpetual 
francblses  distributes  saa,  wltbout  competl- 
tlon.  In  the  City  of  Hartford,  Wert  and  Eaat 
Hartford,  Wetherafleld  and  to  the  Northern 
Connecticut  l-lrtt,  Heat  *  Power  Co..  which 
In  turn  anppllea  "WinOmm,  Wlndaor  IjOffiw, 
ThompBonvllte  and  UnfiaM.  all  of  OoniwoU- 
out— oervlnc  a  populatlm  of  161,000. 
Tears  cnied  Dec  81. 


Oroea. 

1920   11,343,139 

1010   1.083,726 

1910   1,016.077 

1917   7M.677 


Net. 
>t2S6.873 
309.417 
207.I9S 
2SS.M4 


Int.,  ate. 

Vs'iss 

H.S77 

"After  Intereat.  depreciation,  taxea^  etc. 
Ortrlnal  Market— |SSO,000    offered  Auk.. 
1914,  by  Merrill,  Oldham  *  Co.,  Barton,  at 
98      and  Interest. 

UariuC. 

New  Torii~~Berdell  Bros.,  HomUower  * 
weeka 

Hartford,  Conn.— TUchtar  ft  Co. 

Prlea  Sanse. 


Jan.  1,        to  Jan.  I.  tl 

Bid.  Aak. 
High  87  '19  92 'IB 
Low,      70  '20      76 '20 


Bid.  AbIC 
70  Nov.    86  Mar. 
70  Nov.    76  Not. 


1«- 


HABTFOBD    ELRCTRIO   MGHT  CO. 
Year  7%  Notes,    Dae  Sept,  1,  1930. 

Dated— Sept.  .1,  1920.  Interest  payable  Mar. 
1  and  Sept.  1  at  Truatee'a  office. 

Tax  Htatim— 24  Paderal  Income  Tax  paid 
by  company  without  deduction. 

A2ft?^*51?*  $5.000.000. . 

Ontslandinr    6,000,000 

PnipoM  of  Inii»— To  provide  additional 
working  capital  and  'to  provide  tor  ezUn- 
alona  to  plant  and  equipment. 

Denominations — Coupon,  $1,000  and  ISOB: 
reglsterable  as  to  principal. 

Trustee — Security  Trust  Co.,  Hartford, 
Conn. 

Redeemable  on  30  days'  notice  at  lOlH 
and  interest  to  Sept.  1,  1926,  thereafter  at 
102  and  interest  to  Sept.  1,  1926;  lOm  and 
Interest  to  Sept.  I.  1927;  101  and  Interest  to 
Sept.  1,  1928;  and  100^  and  Interest  there- 
after to  maturity. 

Orranlsatlan — Incorporated  In  Connecticut 
In  1881.  Company  supplies  electric  Uffht 
and  power  In  Hartford  and  a  larse  section 
01  Central  and  Northewestem  Connecticut. 
Owns  the  entire  <tl,000,000)  common  stock 
of  the  Connecticut  Power  do.,  which  com- 
pany does  the  entire  electric  lleht  and 
power  business  In  New  London.  Ulddletown 
and  Thomaetown,  Conn.,  and  furouhes 
wholesale  power  to  manufacturing  and  pub- 
lic utility  companies  In  various  other  Con> 
nectlcut  towns.  Franchises  are  without  time 
limit. 

CapltallaaUon.  Outstanding. 

Common   110,000,000 

Ftmded  debt  ,   6.300,900 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortg-nge.  No 
mortgneo  or  IJenn  (other  thnn  purchase 
money  obligations  on  future  acquired  prop- 
erty or  pledges  (o  secure  temporary  loans) 
may  be  placed  upon  any  of  Its  properties 
.without  equally  securing  these  Notes. 


Teara  cudad  Dee.  U: 
Orosa. 

1920  . 
1919  . 

191S  . 
1917  . 


HeL  Int.  *  DiT. 
tl.079.IM  M1B.90* 


t01.49« 

473,900 
484,400 
Int.  A  DiT. 


.  «3.037,80« 

1.469.400  993.100 

2,194.200  808,400 
1,898.900  716,000 
OroHS.  Net. 
Origbial  Market—Offered  26.000,000  la 
Sept,  1920,  by  Lee,  Hlgginson  &  Co.,  and 
Bstabrook  &  Co..  B(»ton.  New  York  and 
Chicago,  and  RIchter  A  Co.,  Hartford,  at 
96.GS  and  Interest. 

SCarfcet 

New  Toric — Hartshome  &  Battelle. 

Bon  ton — Moors  ft  Cabot. 

Hartford,  ODnn. — Hlchter  ft  Co. 

New  Haven,  Ooan. — Slwell  &  Hanrosit  H. 
O.  Warren  ft  Co.,  Inc..  Window  Dajr  * 
Stoddard,  Inc. 

ProTldaioe,  B.  I.— Homblower  ft  Weekn 

Price  Range  ISSO 

Bid.  Ask. 

High   98  Oct    100  Oct. 

Low.   96  SepL    96.68  Sept. 


HABTFOBO  STRBBT  BAILWAT  CO.  lat  4b. 
Dae  Sept.  1,  UM. 
Dated  September  1,  1800.  Interest  payable 
March  and  Sept.  1.  at  First  National  Bank. 
Boston,  and  Connecticut  Trust  and  Safs  De- 
posit Co.,  Hartford. 

Tax  Btatos— Paymeat  of  Federal  Inogma 
Tax  not  aasumed  by  company. 

Aothortscd  Clooed  mortgage 

OotrtaadlBg   82,600.000 

PeaoadBattoB— Coupon,  81.000.  BegUter- 
able  as  to  prlaolpal. 

Trustee — Treasurer  of  t)u  State  of  Con- 
necticut. 

Assnmcd  by  the  New  Toik.  New  Haven  ft 
Hartford  B.  R.  Co. 

Oontnl— AbMMfted  br  Ow  K.  T..  H.  B.  * 
H.  R.  R.  Co.  and  property  Mid  ta  ItlM  to 
tbe  ConnecUcnt  Co..  lAooe  nUre  l40,Mt.tO* 
Ktodk,  fOR&erlr  owned  by  the  N.  T.,  H.  R. 
ft  H.  R.  R.  Co.,  has  been  tranaferrod  to  a 
board  of  live  truateea  and  la  to  be  aoid  by 
thera,  prior  to  Jniy  1,  ItlK  tt  poaiibla,  la 
aooordanee  with  the  agrsswnt  with  tha 
partment  of  Justloe. 

Seeared  by  a  llrat  mortgage  on  Tt  ailleo  of 
street  railway.  Including  the  Unea  la  Hartford. 
Conn.,  and  between  Hartford,  Wetherafleld, 
Newlngton,  West  Hartford,  Bloomfield.  Wind- 
sor, Bast  Hartford  and  South  Windsor. 
Conn.    Population  served,  110,000. 

Cnderlles — Series  'M"  Deb.  4s  of  1*10. 

Refunding — Bonds  are  reserved  under  tha 
N.  T.,  N.  H.  ft  H.  R  R.  let  Ref.  Mtga. 

Earnings — See  Connecticut  Co. 

Listed  on  the  New  Tork  Stook  Bzohattge. 
Market. 

Hartford,  Conn.— RIchter  ft  Co. 
New  Havoi,  Conn.— H.  C  -Warren  ft  Co. 
Friee  Range. 
Ian.  1,  '16.  to  Jan.  1.  '£1  1920 

Bid.  Aak.  Bid.  Ask. 

Hlgll  100  '18  lOlU  '16  90  Jan.  96  JOB& 
Low.      76  ■3«     7714  'SO     76  DeC    77%  Feb. 
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HARTJE  PAPER  MANlIFACTUBINa  COH- 
PANT  1st  Serial  Os.  Doe  tU.tOt  Mar 
1.  UlOi  SSO.OOO  Mar  1,  mt:  S«5,«M 
Hay  1,  1922:  S40,000  Hay  1.  I9tS,  naft 
•45.000  each  May  1,  19t4,  to  19X9.  t» 
elusive. 

Dated  May  1,  1919.  Interest  payable  May 
and  Nor.  1,  at  P.  W.  Brooks  ft  Co.,  New 
York. 

Tax  Stalna— 2%  Federal  Income  Tax  pal4 
by  the  company  without  deduction, 
rhusetts  Income  Tax  refunded, 
property  tax  rs^nfifls^  by  V^OO 


'Irani* 


Aatboilud   1400.000 

Outatandlnr  (May  6,  '31)   3I8.E00 

Ketired  by  8.  F   81.600 

PsrpoM  af  Israe— To  retire  floatlw  indebt* 

cdoNS  and  provide  additional  worklns  capital. 
DenanlnattoBa — Coupon,    SEOO   and  11,000. 

reslaterablo  aa  to  principal.    Alao  9100  bonds 

ta  1*S4  and  ISSt  matortUea  only. 

ftttoa    EgnttaMe  Trust  Coswany  of  New 

lt<*»iHabl>  aa  a  whole  ot  Ib  part  von  tt 

dars'  notice  at  102  up  to  and  InoladlnE  May 
],  1913.  tbereafter  at  lOS. 

OrsMUsation— Incorporated  Dec.  27,  1900, 
tn  West  Va.  Owna  and  operates  plant  at 
Steuben vl lie.  Ohio,  for  raanutaoture  of  pulp 
and  wrapplns  paper.  Company  does  both  a 
mannfaeturlnc  and  JobMiir  bualnaaa. 

CsLpltalisatten.  Outatandinr. 

Common   11,000,000 

Funded  debt    SlS.eOO 

Ocwind  br  a  flrat  mortBan  on  real  estate, 
plaAt  and  equtpmeot  at  StmibenTlllc^  Ohio, 
■ppralaed  Jane.  1*1S.  at  S1.0I3.31S  (replace. 
Bwnt  TalM)  sad  |TST.K4i  <soand  valns). 
Cmupuv  oovauutta  that  It  wlU  at  all  times 
dDrluc  the  Ufa  ot  this  mortnce  maintain 
ai'use  onioh  assets  ennal  to  st  least  W% 
and  aat  qolek  assets  of  Tl%  ot  bonds  oul- 
standUic.  Net  oolck  ssasts  Uardi  1  1111. 
tBT4.UT. 

Tean  snied  Dea.  SI. 


aerred  under  tha  lattar  mortsare  to  ratirs 

this  IsHUe. 

Eamlncfl — See     Pennsylvania     Power  A 


1»S  SMH.MT 

ItlT   1.301.400 


Net. 
tll«.STS 
101.363 


Bond 
Interest. 
334,000 


Orlgtaal  Harket— Ottered  Har,  1019.  by  P. 
W.  Brooka  ft  Co.,  Inc.,  New  Tork,  Boston 
and  Phllad^tptala,  at  prloee  from  ».3D  to 
t4.<t  for  varloua  matorltlea. 

Blarkei. 

New  Terit— P.  W.  Brooka  *  Co. 


BABWOOD  ELBCTKIC  00.  1st  8.  T.  8s. 
Doe  Jnly  1,  USB. 
Dated  July  I.  1303.    Interest  payable  Jan. 
and  July  1.  at  Trustee's- offlee. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  with  cot  deduction.  Tax  exempt 
In  the  State  ot  Pennnrlvanla. 

Aotherteed   Clbaed  mortcare 

Oatatandlnjr  <Jan.  1,  '21>  3733.300 

Held  In  8.  P.   34.300 

l>eMmteatloB — Coupon,  3100,  3BD0  and  31. • 
t*4.    Reslatcrable  as  to  prlnoipal. 

Tnate«— Olrard  Trust  Co.,  Philadelphia. 
BedeemaUe  at  107U  and  interest  on  July  1. 
lfI4,  or  on  any  Interest  date  thereafter  on 
■  0  days'  notice. 

SlnUnr  Fund — Annually  on  July  1  to  Itlt 
1%  of  outatandlns  bonda.  Itlf  to  1»SS.  l\k% 
and  1323  to  maturity,  2%.  Prooeeds  to  b« 
applied  to  Durdiasa  of  bonda  at  not  exeaedlnr 
myk  and  Interast.  U  not  pvrobasaMs  bonds 
are  to  bo  called.  Bonds  so  aovidnd  are  to 
be  kept  alive,  and  Interest  added  to  alnUnc 
fund. 

Aasumed  by  Pennsylvania  Ught  A  Power 

Co. 

Control — Mfrged  In  1912  Into  the  Harwood 
Electric  Co.  The  latter  company,  with  sever- 
al others,  was  consolidated  Into  the  Penn- 
^Ivanla  Power  A  Light  Co.  In  1910. 

Beaared  by  a  first  mortsan  on  plants  sup- 
plylnv  electrloity  In  Haxelton,  Pa.,  and  vlotn- 
Ity,  snpplylnK  27  townships,  in  all  but  one  of 
which  its  franchises  are  perpetual.  These 
bonds  tro  further  senuri^I  by  a  first  lien  on 
the  stocke  of  &  coal  company,  a  general 
store,  and  two  water  companies. 

Under  Ilea — The  Harwood  Electric  Co.  let 
A  Raf.  Htfo.  and  Pennsylvania  Power  A 
Uvht  Co.  Tst  A  Ret  Ktcs.  Bonds  are  re- 


Usht  Co.  1st  A  Ret.  78. 
Barnlacs— Included  In 


Power  8e- 


Lehlsh 

onritles  Corp.  rspmis. 

Ortotenl  Martst— Offered  In  ItlS  br  Bod. 
mond  A  Co..  New  Tork.  and  Wanwr,  Tadtar 
ft  Co.,  Boston,  at  S9  and  latsreat. 

Marftet. 

New  York — Hartahome  ft  Battelle.  FTad 
H.  Hatch  &  Co.,  Morton  LAcbenbruch  A  Oo-a 
Vanderhoef  &  Robinson,  Berdell  Broa 

PhUadelpbla— Bauer,  Btair  A  Co..  Henry 
D.  Boennlnff  ft  Co.,  Charles  Fearon  A  Co., 
Huntoon  A  Co.,  C.  Clothier  Jones  A  Ca, 
Uoyd  A  Palmer.  McCown  ft  Co..  Samuel  He- 
Creery  A  Co.,  J.  P.  'Ma«lll  ft  Co.,  Reed  A. 
Morgan  A  Co.,  Samuel  K.  Phillips  A  Ca, 
Partly  Broa  ft  Co. 

Prlee  Banse. 


Jan.  1, 


High 
Low. 


'1«.  to  Jan.  1, 
Bid.  Ask. 
103 'Ifl  10B'16 
78 '20      33  '10 


MM 
Bid.  ABk. 
33  Feb.    93  Jan. 
71  Doe,   83  Dae. 


6S7 


HftBWOOD  XUiCTBIO  CO.  <TBB>  Ist  *  Bat. 
B.  F.  «o.    Dae  Hnnb  1,  IMS. 
Dated  March  1.    ISIS.     Int««at  payable 
March  and  Sept.  1,  at  Troatee'a  office,  Phil- 
adelphia. 

Tax  Statos— 2%  Federal  boom*  Vu  vM 

by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathorlaed   Cloaed  Mortgage 

Oatatanding  (Jan.  1.  '21)  12,094,000 

Retired  by  S,  F.   253,000 

Flf^ed  under  FnuisylvnnlB  P. 

*  I.,  let  ft  Rcf.  Mtge   40,000 

Denomination — Coupon.  31,300.  Bedster- 
abel  aa  to  principal. 

Tnutec — Olrard  Trust  Co.,  Philadelphia. 

Bedeemable  at  107  H  and  Interest  on  any 
Interest  date  on  two  weeks'  notice. 

Unkbw  Fand— Bednninr  March  1,  1316, 
and  annually  thereafter,  an  amount  such  that 
U  equal  sums  were  paid  annually,  B0%  of 
the  bonds  would  be  retired  by  maturity.  These 
payments  to  be  an>Iied  to  the  purchase  of 
bonds  at  not  sxOeedlnc  lOTU  and  inlaraat. 
Bonds  acquired  are  to  be  cancelled. 

Asenmed  by  the  Pennsylvania  Power  ft 
LlKht  Co. 

Organlsatien  and  Oentrol — Incorporated  In 
Pennsylvania  In  1912.  and  took  over  tho 
property  of  the  Harwood  Electric  Co.,  tne. 
In  1920  consolidated  with  other  companies 
Into  the  Pennsylvania  Power  ft  Light  Co. 

Secured  by  a  second  mortgase  on  the  prop- 
erty described  under  the  1st  Ba  above, 
ttaer  secured  by  a  first  Hen  on  a  large  ma- 
jority of  the  stocks  of  subsidiary  lighting  sad 
steam-heatlns  companies. 

Prior  Uen — 1793.000  1st  Gs  of  1930. 

ESamings — 5^ee  I'ennsylvanla  Power  ft 
Ught  Co.  lat  ft  Ref.  7u. 

Uated  on  the  Phlladetpbia  Stock  Exchange. 

OHglnal  Market— <Htered  la  IflS  by  Beary 
ft  West,  PbUadeliAla,  at  lOS  and  Interest. 

HB>k8t. 

N«w  Tork— Berdell  Bros.,  O.  R.  McAllister 

A  Co. 

Philadelphia — Bauer,  Rtnrr  ft  Co.,  Henry 
D.  Boenning  A  Co..  Rlklns.  Morrla  ft  Co., 
Huntoon  ft  Co..  Lloyd  ft  Palmer,  HcCown 
A  Co.,  Samuel  McCreery  ACo.,  J.  P.  Haglll 
A  Co.,  Reed  A.  Morgan  A  Co,.  Paul  A  Co., 
Samuel  K.  Phllllpa  A  Co..  Parsly  Bros.  A 
Co. 

Priee  Bance. 
Jan.  1,  'IS,  to  Jul.  1.  'Zl  i»M 

Bid.        Ask.  Bid.  Aak. 

High    103%  'IT    I0<  ■«       94  Ftb,_ 

Low.      83     'SO  ti-9!^n\zed^i 


■ATTIKSBUBO  TKAOTIOM  OO.  iMk  U,  Om 

Jul.  1.  ins. 

Dated  llueh  1«,  IMI.  XotWMt  pvaU* 
tma,  and  July  1,  at  Ouaraatr  Tnwt  Co.,  Ifew 
TeA. 

Tmx  SUtw— S%  F«deral  Awobm  Tut  paid 
br  oompany  wltlunit  dednoUoB. 

AnthoriMd   1300,000 

OnUtandlnr  (Jan.  1.  '21}  118,000 

Retlrwl  by  S.  F   SS.OOO 

Dcnomlnaiion — Coupon,  11,000;  refflatar- 
able  as  to  piinclpal.    Refftater«d  11,000. 

Traatee — Guaranty  Trust  Co.,  New  Tork. 

SInkiitc  Ftand — ^Annually,  bednntnc  January 
I.  1909,  SB,000  for  tha  retirement  of  bonds 
by  purchase  In  open  market  at  a  price  to 
yield  not  less  than  f%  If  bonds  were  bald 
till  maturity;  or  If  not  so  purchasaable,  other 
MCurltles  dealvnated  by  Company  and  ap- 
proved by  Trustee  mutt  be  aoaulred.  Bomda 
of  this  issue  acquired  ara  oaneelled. 

OrsanlaatloB  and  Oontnd — Incorporttad  In 
Ulsslsalppl  In  June,  1906,  as  the  HatUasburs 
Traction.  Llsht  A  Fuel  Co.  Nams  Aaacad 
In  November,.  1900,  to  Hattlesbunt  Traction 
Co.  On  Sept.  2,  1907,  purobaaed  prfffarty  «t 
the  Hattlesburv  Oaa  Co,  and  BatUesburv  X<t. 
*  Power  Co.  All  of  the  stock  ownsd  by 
Meridian  Lt.  *  Ry.  Co,,  a  suboldlaiT  of  tba 
Cttlaa  Servico  Co. 

Capftallsatlon,  Outstaadlas. 

Common   tiOO,Mt 

Funded  debt   Ses.OOt 

Maaacaowat— Tlia  Doherty  Omnlsattoa. 

gaetsd  by  first  mortsaca  oo  t.tT  mites  ot 
street  rallwur  at  Hattlcaburr,  Wm,.  and  on 
Baa  and  electric  plants  In  that  city.  Fcpu- 
latton  aervod,  about  19.000.  .  Bleetrte  and 
street  railway  trenrhlsea  es^rs  In  1911;  saa 
francblae  In  19S0. 

Underlies— Oen.  Lieu  •«  of  1961  under 
which  bonds  are  reserved  to  retire  this  Issue. 

Baminn — Company  does  not  report  eam- 
Inss. 

Orlsinal  Market— Offered  In  1908  by  O.  W. 
Walker  *  Co.,  New  Tork.  at  par  and  tnter- 
aat. 

Market, 

New  TmA — Henry  U  Doherty  A  Co.,  Dun- 
bam  ft  Co..  HarUhome  &  Battalle,  BerdeU 
Bros.,  O.  R.  McAlllater  &  Co. 

Price  Kanxa. 
JaiL  1,  •!«.  (0  Jan.  I,  'St  U«0 

Bid.       Ask.  Bid.  Ask. 

Hlrb     94  '16    100  -17  83  88 

Low.      NO  '20      83  '19  10  86 


BATTIBSBUIUl  TRACTION  OO.  Gen.  Ufn  to. 
Dne  inly  1,  lOn. 
Dated  July  1.  1911.  Interest  payable  Jan- 
nary  1  and  July  1,  at  First  National  Bank. 
Mobile,  Ala.,  or  at  office  or  acancy  of  Com- 
pany, New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthorUed   12,600,000 

OntstfindlnK  (Jan.  1,  'ZD   311.000 

Held  by  Tnutee   449.000 

Held  In  S.  F.   16.000 

Reserved  for  Prior  lien   238,000 

Beserrcd  for  Rat.   I,4S6,0OO 

Deaomlnatlon — Orapen.  11,000.  Rarlsterabla 
as  to  prmclEiaL 

Tmatce — First  National  Bank.  Mobile.  Ala. 
Redeeauble  to  whole  or  In  part  by  lot.  upon 
four  weeks'  publiebed  notice  on  any  Interest 
date  at  lOG  and  Interest. 

Slnldas  Fund — Annually,  beainnlnv  July  1, 
1016,  a  sum  equal  to  1%  of  bonds  outstand- 
Inc.  as  of  precedlnr  Aurust  1st.  must  bo  set 
•aide  yearly,  for  purchase  or  redemption  of 
bonds  at  not  mors  than  19S  and  Interest:  m 
for  purchase  of  nnderlylnc  bonds  at  not  more 


than  106  and  Intereat.  In  lien  of  cash  par- 
raenta,  bonds  of  this  Issue,  with  all  onma- 
tured  coupons  attached,  will  be  equivalent  to 
a  cash  payment  Of  lOG  and  interest:  or  com- 
menclnx  July  1,  1916,  sinklnr  fund  may  be 
satisfied  by  Investing  In  property  or  construe- 
Uon,  a  sum  per  annum  equal  to  1%  of  all 
bonds  outstaodlnv  on  previous  July  1st,  or 
part  In  cash  and  part  In  proptity.  Bonda  ma- 
quired  to  be  kept  alive  In  SInklDV  Fund. 

OisanUaUsB,  et«. — See  let  Is. 

Ocenred  by  a  aeoond  mortgacs  on  tha  prop- 
erty deaorlbed  nader  tha  i«  ta,  nbSA  mm 
above. 

Prior  liao— tS3S.000  1st  to  of  lOSt. 
Bamlnta  not  available. 

MaAeC. 

New  Torli — Henry  Doherty  ft  Co.,  Car- 
rutbera  Pell  ft  Co.,  O.  R.  McAiUaUr  ft  Co.. 
Berdell  Broa 

Moo  Baatm  1020^-Bld,  GG;  Aak,  1*. 


HAVANA  SUBOTRIO  RAII.WAT  00.  Oann. 
(now  1st)  Ss.  Doe  FA.  t,  IMt. 
Dated  May  10,  1901.    InterMt  payabla  FSb. 

1  and  Anc.  l.  at  oompanys  oOtee^  New  Tork. 
Tax  Statna— 2%  Federal  Ineona  Tax  paM 

by  company  without  dednetlon. 

Anthofised   tl0,9O0,000 

Ootatandlnc  (May  7,  '21)   8,071,170 

Retired  by  S.  F.   1,860,000 

Held  in  TrcMory   U7,fi41 

BeUied  by  Sale  of  I^nd   I.OOt 

Rescrred  for  Corp.  rnipssen. .  SSt 
Pinsmlnntluw    Coupon.  tl,0OO.  BotlstamMo 

as  to  principal. 
Tmstee — Central    Umcn   Trust   Co.,  New 

Tork. 

Bedaemabla  at  106  and  interest  en  any  In- 
terest date  on  six  months^  noties, 

EnnUns  Ftand— Bednnhw  Jan.  1.  190«.  mat 
annually  thereafter,  848,000  for  tha  first  8T,- 
■00,000  leaued,  with  a  proportionate  Increase 
for  any  new  bonds  Issued,  plus  an  amount 
equal  to  the  Intereat  on  bonds  retired.  Bonds 
redeemed  are  to  be  cancelled. 

Control — Incorporated  In  New  Jersey  In 
1890  and  In  June,  I91S,  merred  Into  Havana 
Blectrlo  By..  Ltsht  A  Power  Co.,  a  New  Jer- 
aey  corporation. 

Seeored  by  a  first  mortnce  on  the  strset 
rallwara  system  In  and  around  Havana.  Cuba. 
eomprlslBC  about  16  miles  of  traok.  Papain 
tktn  served.  300,000.  Franchise  expiree  In 
ISGS  and  permits  of  trelcht  traflle  over  part 
of  the  llnea. 

DnkerUea— Havana  El.  Ry.  U.  **  Pr.  Co. 
Oen.  Ss  of  19M. 

Eaminn— See  Havana  Blectrle  Ry.,  Lt.  * 
Power  Co. 

listed  on  the  Nfw  Tork,  Montreal,  Liondon, 
Amsterdam  and  Havana  Stock  Bxchancea. 

OHclnal  Blarket — Offered  In  June,  ItOl,  at 
91  and  Intereat  by  Edward  Sweet  A  Co.,  Now 
Tork,  Hanabn  Bros.,  Montreal,  and  Otn* 
Mills,  Currle  ft  Co.,  Ltd..  London,  Knc. 

HariKl. 

New  Tork — Hartshame  ft  Battelle,  Lynch 
ft  McI>ermott,  Rauacbar  ft  Mackay,  Rad- 
mnnd  A  Co.,  Vanderhosf  ft  Roblnaon.  F.  J. 

Llsmnn  A  Co.,  Berdoll  Bros 

Philadelphia— Bauer.  Starr  ft  Co. 
Price  Ranse— H.  T.  S.  B. 
Hlffh     99%  Oct.    2, -11  S6H  Feb.  24 

Low.      6414  June  !G, '07  Dec  17 


HAVANA  ELECTRIC  BAILWAT,  UOBT  ft 
POWER  CO.  Uen,  So,  Serlea  "A."  Das 
Sept.  1,  IBM. 
Dated  Sept.  1,  1914.  Intweat  payable  March 

1  and  Sept.  1,  at  TruBtee'^ffl«!s.^kK  Torlc. 

HI  Digitized  by  OUXDSIC 


Tu  Stktw— P«7in«tit  ot  FederKl  Inoum*  Tu 
Dot  usumed  br  oompuijr. 

AaUwrtecd   »6, 000, 000 

OnUfeRDdlnv  (Hay  7,  'El)   B,84&,000 

Held  in  S.  f.   91,000 

■ttWTgJ  for  Prior  Llena   lO.tGO.OOO 

Rvovrred  for  Kxt   S.OIB.OOO 

Id  Tnmmnrr   3.543.000 

DtVMlted  wHh  Oor.  of  Coba. .  Bl.OOO 
DeBomtBatloB — Coupon.  11,000.  RacinorKblo 
M  to  principal.      Reslstored.    11.000.  ti.*» 
and  multiples.    C.  *  R.  Intercbanccable. 
TraalM— Guarantr  Tnwt  Co.,  New  Terk. 
BcdMmaUe  at  101  and  lnter«at  at  any  timo 
cn  SD  days*  notice. 

BloUns  Fbb^- Annually.  iMvinnltv  Juno  1, 
ItSO,  IH%  of  outatandtnv  bond*  for  tbe  por- 
dtaao  or  redomptlon  of  ttacM  bonds  at  not 
omr  lOK  and  lotereat.  In  lieu  of  eaab  the 
Company  may  inalie  payments  In  whole  or 
part  by  dellTcrlnr  to  the  Tmstse  these  bonds 
at  lOG.  Bonds  so  acquired  to  be  kept  alive 
and  Intenst  added. 

Oisasbatlan — Incorporated  In  New  Jersey  in 
191S  sad  aequirad  the  praswrtlso  and  fraa- 
tftlsea  of  the  Havana  Electrle  Railway  Co. 
and  the  Compsnia  de  Qas  y  Blectrleldad  de 
I*  Habana  (Havana  Qas  ft  BIsetrle  Co.).  Alao 
orwns  the  entire  capital  Mook  ot  the  Insular 
Railway  Co. 

Capitalisation.  Ootstandlns. 

Common   S14,S48,S46 

Preferred  (S«  cum.)   20.B7S.4T7 

Fandod  debt   18,481.091 

Owwi  by  a  mortfsre  on  all  property  now 
«wn«d  or  hereafter  aoqulred.  The  property 
covered  Includes  plants  supplying  sas  and 
•lectricity  in  Havana,  Cuba,  and  on  street 
railway  system  oomprlsinc  St  miles,  alnsle 
track  equivalent.  Street  railway  trandilaea 
aspire  In  1918;  one  electric  tranchlae  azplrea 
and  tbe  other  la  penwtual;  vu  fran- 
«Uas  Is  perpetnaL 

Mar  Uim  I1.1B4.H0  Brtom  KmUs  Br. 
Com.  Is  of  ItU:  |9.ttT.»4  .  KO-y«ar  Hts*. 
«a  IIU,  and  Un,m  "Bacllita"  8.  T, 
ia  ot  IHI  ot  the  Compania  de  Oaa  r  HtUe- 
trlddad  de  la  Habana. 
Taan  alsd  Deo.  tit 

dross.  Nst.  Interest. 

19X0   111,477.937    |S,»TT.t69  |9G8,T6* 

1919   9,397.4fi3     4,4M,S0«  979,711 

1918   S,m.fi4«     t.M,n*  919,111 

1117   <,9S9,B99     S.7B1.IM  1,18S.<M 

Itlt   <,0IT.T0K     S.711,184  1.197,098 

Uatei  on  the  New  York  Stock  BieliaBBc. 
Harint. 

Ifew  Talk — Dunham  ft  Co.,  Hartahome  ft 

Bnttelle. '  Sutro  Broq.  #  Co. 

FMee  BMW* 

Bid.  Ask. 

mgh  Bl  Jan.     84U  Mar 

JjOW.  40  E>ec     OS  Dec 


HAVANA  TOBACCO  CO.  tsl  5s.    Xtae  Ams 

1,  tnt. 

Dated  Hay  27,  1901.  Interest  parable  Jane 
and  Dec.  1,  at  Trustee's  office. 

Tax  Statue— 1%  Federal  Income  Tax  paid 
by  company  wlttaout  deduction. 

Aatheclied   810.000,000 

Ontstauidlac    7.fiOO.O0O 

Ctnlanted    S.600.DDO 

Demnilnatlini — Coupon.  81.000.  Registered 
81,000  and  multiples.  Coupon  retlsterable  as 
to  prlndpal.    CAR.  tntercbanseable. 

Ti'— tes    Oaaranty  Trust  Co..  New  York. 

Oraanlaalieo— Incorporated  in  New  Jersey 
In  1908  as  a  boldinc  company. 

OmnlBatiea  mmi  Csslval — Incorporated  in 
K«w  Jeraer  In  1898. 

A  najorttr  ot  tbe  cmnmon  alodt  la  owned 


by  the  American  Clear  Co..  fOrmeriy  a  sul^ 
sidiary  of  tbe  Amwrloan  Tobaoeo  Co. 

Capitallsatloa.  Outatandlnc, 

Clommon   810.000.009 

Preferred  (G%  non-com.)   6,000,009 

Punded  debt    7,600,000 

Seenred  by  pledce  of  the  capital  stocks  of 
the  following  companies  1  Henry  Clay  and 
Bock  4k  Co.,  Ltd..  Havana  Clear  *  Tobacco 
Factories,  Ltd..  Havana  Commercial  Co.  and 
H.  de  Cabanas  y  Carbajal. 
Tean  ca«a«  Dee.  tli 

Dividends  Operatlns  Bond 
Received.    'Bxpenies,  etc.  Int. 

1919   8ES4.19B       8424,617  $376,000 

1918   224,316        398,786  376,000 

IBIT   899,271        871,833  3T6.000 

1916   479.148        847.808  876,0« 

■Includes  operating  ezpcasea  and  Intareot 
on  Bille  Payable. 

Market. 

New  ToriE— Fred  H.  Hatch  ft  Co.,  J.  K. 
Rice  Jr.  ft  Co..  Tobey.  ft  Klrlc,  Camitbera 
Pell  ft  Co..  Robt  E.  Horten  ft^Co. 

Priee  Baace. 
Jaa;  1,  IM.  to  Jan.  l,  'tl  IBM 

Bid.       Ask.  Bid.  Ask, 

HlBh     69  '10     72  '09  60  Uar,    67  Feb. 

Low.     36 '18     43  'It  «6Auv.    61  Doe. 


RAWXIN8V1IXE  A  FLORIDA  M17TBBBIC 
RAILWAY  1st  Ss.  Boies  "A"  and  BcvlM 

"B."   Doe  April  1,  19St. 
Dated   Series   "A."   April   1.  1902:  Series 
"B,"  AOS.  1,  1913.     Interest  payable  April 
snd  Oct.  1,  at  Union  Savings  Bank  ft  Trust 
Co.,  Cincinnati.  Ohio. 

Tax  Statna — 1%  Federal  Income  Tax  paU 
by  oompany  without  deduction. 
ABtkerMt 

"A"   8400.000 

"B"    361.000 

  8861.090 

OntotaaUw: 

"A"   8846.000 

"B"    S6I.009 

  «06,000 

In  Treasnry  ("A")   66.000 

Denomination — Coupon.  81,000. 
Trustee — Union  Bavlnss  Bank  ft  Trust  Cc. 
Cincinnati,  Ohio.  * 

Onaranteed  (3106,000)  principal  and  Inter' 
est  by  Oeorsla  Southern  ft  Florida  Ry.  Co. 

Orcanlsatlea  and  Control — Incoporated  to 
Georgia  in  1894.  All  of  tbe  stock  is  owned 
by  tbe  Ueorsla,  Southern  ft  Florida  Ry.  Co., 
.which  In  turn  Is  controlled  by  the  Southern 
Br.  Co. 

Capitalisation.  Ohitatandlnff. 

Common  ,  8100.000 

Funded  debt    408.000 

gesarsii  by  a  flrat  mortra«e  cn  9t  miles  tt 
road  from  HawUnsvllle  to  Worth,  Oa.,  and 
from  Ashbum  to  Camilla,  Oa. 

BaralnBo — See  Oeorsla  Southern  ft  Florida 
By.  Co. 

Market. 

New  York — Charles  W.  Place.  Abraham  ft 
Co..  Carruthers  Pell  ft  Co. 

BaUfanere — Norman  J.  Polack. 

Price  Ranee 
Jan.  1,  'ifl.  to  Jan.  1,  '81  ISSO 

Bid.         Ask.  Bid.  Ask. 

High      66  'IS      »e  -16  65  Auff.    70  Hay 

Low.  64  '19  S3  Aur. 


■89 


HAYE8-IONA  COMPANY  9%  Note*.  Dae 
SSfl.OW  each  Marrti  1  and  Sept.  1  tram 
March  t.  U»,  to  Sept.  1,  U».  taOm- 
aire. 

Dated. Sept.  1,  ltl9.  Inter^^^j^bjb 


Tax  Btalw— Pamnt  of  iwaral  Iboobm 

Tax  not  «"T"iTW<1  Iqr  tlw  fiimpiiiT 

jUttwM   $700,000 

Oatatutdliur  (Jan.  1,  'SI)  fiflS.OOO 

Matmd  u4    70,000 

Katlml  iSrs.^   <4,800 

Parpoiii   «f  Inm— To  .prorlda  additional 

working  capital. 

PwMndwttei — Coupon.  11.000  and  tSOO. 
Ti iiplf B   Tiininfl »■  iilii  Companr  for  Inmr- 

MM9M  «o  LIvM  and  t^mOUam  AaMUtm,  VbO- 

adolpbla. 

■adMBwUo  la  iDTHM  nnmorleal  ordor  at 
lOOK  and  Intomt  upon  10  dajri'  notice. 

Sarlal  Xtand — Bastnnlnv  alz  raontha  prior 
to  the  next  auoeeedlnr  matnritr  of  principal 
and  Intereit.  and  each  month  tlioreafter,  the 
eompanr  acreea  to  par  to  the  Tnuteo  one- 
■Ixtli  of  the  amount  of  the  maturins  prtnd- 
pal  and  Interest. 

8 ink] DC  Fund — AX  the  explrfttion  of  each 
year  S0%  of  the  net  oarnlnsi  of  the  com- 
pany, after  payment  of  taxes  and  of  each 
of  theae  notes  as  have  matured  duiin*  the 
year,  will  be  set  aside  In  a  slnkliiB  fund  to 
retire  oth^r  maturities  of  this  Issue,  in  .their 
Inverse  numerical  order. 

Orsanliatlon — Incorporated  In  Mlcbtnn  In 
1010.  The  oompany  Is  a  larce  manntactaror 
of  automobile  bodies.  Plants  are  located  In 
Or*  nd  Rapids  and  loala,  Hlcb. 

CaplianzaUon.  Otttatandlnc. 

Common   $002,300 

Prefened  (S%  cum.)   196, DOS 

Ponded   debt   700.000 

Setnsltr — A  direct  obllsatlon  of  the  oom- 
pany. but  not  secured  by  a  mort^are.  The 
comiMDy  has  do  other  funded  Indebtedness. 
The  Trust  Agreement  contains  the  fol low- 
ing provisions:  The  company  must  maintain 
quick  assets  oQUal  to  160%  of  all  liabilities. 
Includlnc  this  note  Issue,  annual  audita  are 
to  be  made  by  certtfled  public  accountants 
selected  by  the  Trustee  and  the  company  la 
also  obllsed  to  file  with  the  Trustee  semi- 
annual statements  of  eamlnn  and  flnanotal 
position;  malntnance  of  fire  loauranoe  to  the 
full  face  amount  of  theae  notes,  and  the 
asalanment  of  these  polldea  to  the  Tnutoe. 
Year  aoM  Doe.  tit 

QrosB,      •  Net. 

1020   •$476,370 

1010   S,1SS,748  S7i.000 

■After  interest. 

Oriilnal  Marin*— S700.000  offered  October. 
1010,  by  Paine.  Webber  A  Co..  Boston,  etc. 
at  prices  ramrinr  from  100  to  94.01  and  In- 
terest, acoordlnc  to  the  maturity. 

Market. 

New  Yivk— Paine,  WeWier  *  Co. 

Boston — Paine.  Webber  A  Co. 

Chicaco — Paloo,  Webber  *  Co.,  Babcock 

Rusbton  &  Co. 


HATES  HOTOB  TBCCK  WHEEL  CO.  Serial 
7%  Notes.  Dae  semlnmnnnUr  aa  follows: 
ns.500  cacb.  Oct.  1.  1919.  and  Apr.  1. 
19S0t  n7,SO0  eseb.  Oot.  1.  1920,  and  Apr. 
1.  1921;  S!S.aOO  caefa.  Oct.  1,  ini,  and 
Apr.  i.  19Ut  S3X.S00  sack,  Oct.  1.  UH. 
and  Apr.  1.  1928i  SS7^  caeb.  Oct.  1, 
im.  and  Apr.  1.  1M4. 
Dated  April  1.  1911.  Interest  p^ble  April 
and  Oct.  1,  at  Tmstes'i  olllce. 

Tax  Statos — *%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antboriaed   KOO.OOO 

Ontstandlnr  (Feb.  I,  '31)   307,600 

Balance  retired  

gtopoae  of  Isaac — To  reduce  current  UabU- 
Itles  and  Increase  worklnc  capital. 
DiwominaHsna — Coupon,  tSOO  and  Sl.OOO. 

I' 


TfilSB    CMioa*'    Bavtan  A 

Cleveland. 

Bads—atila  as  a  wbola  or  in  part  on  anr 
Interest  date  at  lOS  and  tntaraat 

Oi  laiilsalba — laoorporated  la  SUddns  la 
Sept.,  1911.  AfflUatad  with  tlia  Bayaa  Wbatf 
Co.  of  Jackaoa,  lUdi.  Owns  Cactoiy  at  St. 
lobna,  lUdi.,  pndiMdnc  wbeals  for  notor 
tmefca, 

CapltalisatloB.  Ontatandlac 

Connwn   ttSS.lM 

Funded  debt    S07,SOO 

BeeoritT — A  direct  obllcatlon  of  the  oom- 
pany. but  not  secured  by  mortsace.  Companr 
covenants  that  so  lona  as  any  of  these  notaa 
are  outstandinc  no  mortsan  or  other  prior 
lien  may  be  placed  upon  the  assets  of  com- 
pany and  no  obligations  rannlnc  lancer  than 
one  year  may  be  Issued.  Net  current  assets 
must  always  be  maintained  at  an  amount 
equal  to  the  amount  of  oatstandlnc  notes. 
DlTldendn  are  reatrlclsd  to  C%  per  '—-m 
unless  the  paymnnt  of  additional  divldeada 
does  not  reduce  net  current  assets  below  an 
amount  equal  to  one  and  one-balf  tlmea 
amount  of  outstandinc  notes. 

Oriclnal  Hariut— Offered  In  March,  1910.  tar 
Stanley  ft  Blsaell.  Cleveland,  Ohio,  at  par  and 
Interest. 

Market 

Ctoreland— Stanley  A  BlaselL 


HAYES  WHEEL  CO.  Ist  S.  F.  7b.   D««  M. 
1.  1M9. 

Dated  Feb.  1.  1919.  Interest  payable  Feb. 
1  and  Attc.  1,  at  *the  oOlcea  of  I>ec,  Rlcdn- 
son  A  Co.,  Boston,  New  York  and  Chicaso 
and  llllnou  TruM  A  SavlnfS  Bank,  Chicaco. 

Tax  Statna— Payment  of  Federal  Incoma 
Tax  not  asstuned  by  company. 

Aattortaed   I2,000,00« 

Ontstaadbir  (Jnn.  1,  '21>   ISO.OOO 

Retired  by  8.  F.   160,000 

Bcaemd      for  lawnremata 

(M%>   .'.   1.000,«0« 

FlpeaB  at  Ibb—  to  rednoe  enrrent  UabO* 
Itles  and  increase  worklnc  caplUl. 

DenomlnattOB — Coupon,  tl.ooo,  9500  and 
9100.     Reclsterable  as  to  principal. 

Truatees — Illinois  Trust  A  Savlnes  Bank 
and  Francis  A.  Bonner,  Cbieaco. 

Bedeemt  ble  as  a  whole  on  any  Intereet  date, 
or  for  sinkinc  fond  on  any  Feb.  1,  at  104 
and  Interest,  on  or  before  Feb.  1.  1921:  there- 
after at  103  and  Interest  until  and  indudlnc 
Feb.  1.  lezs:  thereafter  at  102H  and  Interest 
until  and  Includlns  Feb.  1,  1926:  thereafter 
at  102  and  Interest  until  and  Indudlnc  Feb. 
1,  1927,  and  thereafter  at  101  and  IntereaC 

glnklnc  Fond — Annually  on  Dec.  1,  becin- 
nlnc  1019,  976,000  In  cash  tor  the  purcbaee 
or  redemption  of  these  bonds  at  not  over  the 
contemporary  call  price.  Bonds  so  aoqulred 
are  to  be  cancelled.  If  bonds  are  Issued  In 
addltiDn  to  the  present  amount,  tl.OOO.OtO; 
anm  al  cnsb  payments  are  to  be  Incmased  by 
1%%  of  the  amonnt  of  additional  Isaua.  b»> 
RinnitiK  on  Docember  1  next  sucreedinK  tha 
(late  of  tst<ue. 

OrcaplzatlDB — Incorporated  In  SUetalcaD  la 
1 90S  and  acquired  the  assets  of  the  National 
Wheel  Co. 

Capitalization.  Ontatandlns. 

Common   |l,63S.31t 

Funded  debt    850,000 

Seeored  by  a  first  mortcase  on  tha  cnUra 
real  estate,  plant  and  equipment  now  ownad 
or  hereafter  acquired. 

Thr-  pioperty  covered  Indudes  two  plants 
at  Jackson.  Mich.,  one  at  Albion.  Mich.  (■• 
miles  from  JacksonX  and  one  at  Anderaoib 
Ind.    The  principal  plantiatv JapUpB  aaanv- 


tkctOTM  woodtn  sBtomoUl*  «bMU,  The 
■MODd  plaut  ftt  jMkwn,  which  l«  iMMd,  la 
•ouipped  for  tta«  prodootloD  of  wit*  wbMla 
for  Mitoroobllea,  ■test  wheels  tor  trmotors.  uid 
mlao  staal  fellooa  for  aotomoblle  whMla.  Th« 
plant  at  Albion  manntactars  nutal  huba  and 
tb*  plant  at  Anderson  manafactaree  wooden 
wliMli  for  the  Ford  Motor  Company.  The 
company  !■  one  of  the  larsvit  prodoeen  of 
aatomoblle  wheele  In  the  world. 

The  Trust  Asreement  contains  the  follow- 
Inc  coTenants: 

The  company  wtU  at  sll  times  maintain 
net  carrent  assets,  as  defined,  at  an  amount 
•qual  to  at  least  the  amount  of  these  bonds 
nataUndlnc:  and  will  not  par  any  cash  divt- 
'*radi>  exce!>t  from  rarplua  aam«d  after  E>ac. 
II.  1918.  nor  pay  cash  dividends  In  exceaa  of 
•%  when  payment  of  snch  dividends  will  re- 
dnea  net  earrant  aaseta  belo»  186%  of  ttao 
amonat  of  ogtatandlnt  bonds. 
rmn  cbM  Dao.  tt: 

Oroaa.  Net        Int.,  ate. 

19S0   $«0.38S.9M  •t874.T4S 

1910   14,e8<t.38]      l.BOl.ESS  1104.378 

1*18   T.eSG.l-tS         314.501  03,063 

1917   8.S74.370        ElS.OtI  37,317 

191C   4.840,016        631,018  S0,S38 

•After  Intareat. 

OriKblBl  MbiIuC— tI.»H.00O  oBared  Fabm- 
mry.  1919,  by  Lea,  Hlninaon  *  Co.  at  99  ud 
intoraot. 

Haricot. 

Vvw  ToA — Morton  Lachanbrucb  &  Co.. 
V«ndarhoef  &  KoblnBo& 

Grand  Rairfdm  Mich.— HllUlur  Perkins. 
Ererett  ft  Gelatert. 

Price  Ranee 
Jan.  1.  '00.  to  ^an.  1.  '91  19tt 

Bid.         Adc  Bid.  AtOt. 

mgh     9S'90    101 U '19  96  Nov.  99 

Law.     81 '20     99    '19  88  9S 


at  prloes  to  yield  Cmm  T%  to  T.10%  tor 
various  maturities. 

Hftriwt. 

Qil««M— Alfred  L.  Bakor  A  Co..  Counsol- 
man  ft  Co. 
Mew  Toric — Raoachar  ft  llaekay. 
Price  Ranjre 
ima.  1, 10.  (•  Jan.  1.  '91  U*« 
Bid.       Ask.  Ask. 
HIcb     98 '19    lOOH  '19  BOK  Uay 

L.OW.  87H  '20  97*  Nov. 


HATNE8  AtTTOUOBILB  CO.  Cenv.  7%  8e* 
rUI  Notes.    Due  tlM^M  oaeh  Mar  1. 
1990,  to  1999.  Inelftalve. 
Dated  March  1,  1919.  Interest  payable  May 

ftnd  Nov.   1,  at  Baoltable  Tmat  Co.,  New 

Toik,  or  at  Truatee'a  ofllce,  Cbloaco. 

Tax  Stataa — 2%  Federal  Inooraa  Tlx  paid 

by  eorapany  wltbont  dednetlon. 

AnUnrlscd   II.OOO.OOO 

Onistatidlnc    1.000,000 

Raocrvad  for  Corporate  Porpoae  1,400,000 
Pit  nilnn  liana — Coupon.    8B90   and  81,000. 

Keclatarable  as  to  principal. 

mutoa — ^Uarchsnts    Loan    ft    Tmat  Co.. 

Cbleaso. 

RodocMUo  on  any  Intareat  data  at  103H 
moA  Intareat  upon  10  days'  twtloo. 

CoamllMa  at  any  tlma  prior  to  natnrity 
or  redemption  date,  par  for  par.  Into  7% 
cumulative  preferred  stock  of  tba  company. 

OtvanisaUoii — incorporatod  May,  1898,  In 
bidiana.  Compacy  mannfaotorea  antomoUlea 
and  has  plant  at  Kokomo.  Ind,,  and  brancbea 
In  New  Tork,  Chicago  and  San  Francisco. 

Capitalization.  Outstanding, 

Con-mun   ,  12,600,000 

Preferred  (7%  cum.)    GOO.OOO 

Ponded  debt    1.800.000 

llaanally — A  direct  oUtcatlon  of  the  com- 
pany but  not  aeound  by  mortcace.  Company 
aoTCOMita  that  no  mortnn  tbM  ba  armtad 
on  any  of  Ita  property  without  tba  ooaaant 
of  tba  boldara  of  76%  of  aotaa  oototandlac. 
ud  that  It  wUl  nalntaln  nat  aaseta  eqtui 
to  290%  and  nat  qolek  aaseta  acraal  to  900% 
of  notes  ontatandlnc. 

OrtaUml  Mnrfcrt— Offered  Hay,  1919.  by 
Oonnaelman  ft  Co.,  Cblcaco  and  Hllwankaa. 

S7t 


HAmAN  AMERICAN  CORPORATION  7« 
Serial  Notes.  Dna  91,000,000  eaeti  July 
1.  1999,  1S2S  and  1B94. 

Dat«d  July  1.  1919.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office.  New  York. 

Dafaalt — Jan.  1.  1911  interest. 

Tax  Status — 9%  Federal  Income  Tax  paid 
by  onmpany  without  deduction, 

Autbarixed   tS.OOO.OOO 

OntataniUna    8,000.009 

Porpose  of  lasve— Not  stated. 

Denomlnatlona — Covpon.  St.OOO.  Baslsta^ 
able  as  to  principal. 

Tmstee — Guaranty  Tmat  Co..  New  Tork. 

Redeemable  ss  a  whole  or  In  part  on  any 
Interest  date  at  lOlU  and  Interest  upon  00 
days'  notice, 

Proteetire  CtHnmItt**— Deposits  are  re- 
quaated  by  the  foUowlnc  committee:  W,  M. 
Ramaay.  A.  W.  Moaon.  E.  S.  Paine,  F.  A. 
Tard  and  W.  B.  Breed. 

Depositary — New  York  Trust  Co.,  Now 
Tork. 

Heoelvenilito — Judse  Hack,  In  the  U.  & 
District  Cout^,  New  Tork.  appointed  Jamos 
M.  Roaonbarff  reeciver  la  Hay.  1981. 

OnwIsatbHi— Incorporated  Xan.  8.  1917.  In 
New  Tork.  Controls  tb  roach  atock  owner- 
ahlp  railroad,  electric  llfbt  plant,  wbarvea 
and  wiirFhouM  at  Port-au-Prlnce.  and  eleo- 
trlo  llriht  plant  In  the  City  of  Cap  Maytlani 
owna  and  leaaea  about  10.000  aorea  of  aosar 
lands  In  Haytl.  Owns  and  operates  a  mod- 
em susar  mill  wltb  annual  capacity  of  TO,* 
000.000  pounds  raw  aucar. 

Capitalisation.  Ootatandlns. 

Ordinary  stock  (no  par)   80.000  shs. 

Founders  stodi  (no  par)   00.000  ahs. 

Preferred  (7%  vam.)    18.000,000 

Funded  debt     S.000.000 

Seearlty—A  direct  obllsatlon  of  the  com- 
pany, but  not  secured  by  mortfase.  Com- 
pany covenants  that  so  lonr  aa  any  of  these 
notes  are  ootatandlns  neither  the  company 
nor  any  of  Ita  subsidiaries  shall  contrast 
any  Indebtedness  except  obUsatlona  of  tbe 
subaldlariea  or  any  of  them  to  the  corpora- 
tion, current  bank  loana  made  In  the  ordi< 
nary  conduct  of  bualneaa  and  Indebtedness 
Incurred  In  the  purchase  of  additional  pnp* 
arty,  which  Indeblednesa  may  ba  secured  br 
a  lien  on  such  property. 

Tears  snded  Jane,  30: 

Net  Interest 

1910   8383.147  1311,747 

Orislnal  Market— Offered  July.  1919.  by  Im- 
hrla  ft  Co,,  New  Tork.  Boston,  Chicago,  ate., 
at  prices  to  yield  approximately  7.96%  for 
all  maturities. 

Market. 

New  York — Uartflhorae  ft  Battetle.  Chas. 
E.  Doyle  ft  Co.,  Finlay  &  Davenport.  Ernest 
Smith  ft  Co. 

Chlcass — Merrill  I^cli  ft  Co. 

FUlndelpbln— Paul  ft  Co. 


BBCRrauiONK»4SmCLI.  WLUNO  CO.  lal 
es.  Das  89t.  1,  tnt, 
D»*ed  Uareb  1.   1899.      Interest  payable 
March  1  and  September  1,  at>  Metropodttan 
Trust  Co..  New  To*Digitized  by  GOOglC 


Tm  BUtaB— 1%  Ped«ral  InoonM  Tax  paU 

by  company  wltbont  deduction. 

Authorised  11,(00,001) 

Ontetandlnr   *»,tUfilMt 

Brtlred    184.000 

■1868,000  owned  by  Ui«  Standard  Ullllnc 

Co. 

OenamiiMUoii — Coupon,  11.000.  Redsteimble 
ae  to  principal. 

Trtetoe—PVanklln  Truit  Co..  New  York. 

OrnnteaUon  aad  Coatral — Inoorpormted  In 
New  York  la  1007.  All  of  the  stock  ie  owned 
by  the  Standard  Uilllnc  Co. 

CapltallKatlon.  Ontstandlnc. 

Common   tl. 000,000 

Funded  debt    1,110.000 

Seeored  br  a  flret  mortcaca  on  one  wara- 
liouae  on  Staten  leland,  N.  T.,  and  one  nill  In 
New  Tork  City  proper,  havlnc  a  combined 
dally  ontput  of  8,600  barrel!  ot  flour. 

Rafandltic — Bonds  are  reserved  ondar  Stand- 
ard Mlllliw  Co.  ist  ta  oC  im  to  msn  this 
Issue. 

BanUasa— See  Standard  Vllllnc  Co. 
Harfcet. 

New  'rorit--Hartshorne  *  Battelle.  Prad 
H.  Hatch  A  Co.,  McClura  Jonas  ft  Road.  J. 
K.  RlcB  Jr.  A  Co..  Tobey  A  Kirk,  E.  A. 
Baker  ft  Co.,  Dldrlchsen  Bros. 

PhlladflpUa— McCown  *  Co. 

Pilsa  Eaaca. 
Jan.  1,  *•»,  to  Jm.  1.  11  tUB$ 

Bid.       Aak.  Bid.  Aak. 

High  lOB'OO  111 '00  07  Jan.  00 M  Jan. 
Low.      9i  '20      S5  '20        92  Auff.    OS  Auf. 

KEENB  8AFETY  BOILKB  CO.  lat  «a.  Dme 
SM,000  each  Oct.  1,  from  Itll  to 
and  tSO.0t»,  1«7. 
Dated  Oct.  1.  1110.    Interest  payable  AprtI 

I  and  Oct.  1,  at  Trustee's  office. 

Tax  Status — 1%  Vedtral  Income  Tax  paid 
by  company  wtthout  deduction. 

AntlMMlxed   ..'  ItSO.OOO 

Ootatandlnr  (Jan.  1,  tl)   170,000 

Balance  BeUred. 

DenomkuMleo— Coupon,  11,000.  Redstarabia 
as  to  principal. 

Tnutee— St.  Louis  Union  nnst  Co..  St. 
Loula. 

Bedeeaubia  at  102U  and-  Interest  on  any 
Interest  date  on  30  days'  notlfce. 

Orcaalsatlon— Incorporated  in  Hlssoari  in 
1884.  Manufactures  a  patented  type  ot  boiler. 
Company  has  recently  obtained  snbatanttal 
orders  for  marine  boilers. 

Capitalisation.  Ontatandlns. 

Common     SSftO.OOO 

Funded  debt    170.000 

Secured  by  real  estate  bultdlnsa  and  equlp- 
ment.  Including  plnnU  at  St  Louis,  Mo.,  and 
Phoenlxvllle,  Pa.,  appraised  at  over  tSTG.OOO. 
The  Indenture  providea  that  net  Quick  assets 
shall  at  all  times  be  maintained  at  a  sum 
equal  to  at  least  IIS  per  cent,  of  the  face 
amount  of  bonda  outstandlns.  and  that  no 
dlTtdends  shall  be  paid  on  the  capital  stock 
until  net  Quick  assets  shall  equal  or  exceed 
SOO  per  cent,  of  the  face  amount  of  bonds 
outatandlnc  and  no  dividends  are  to  be  paid 
tberaatter.  which  will  impair  this  ratio. 
Te«n  CBicd  Dee.  -Sit 

Int.ft 

Orosa.  Net.  Tkxea. 

1920   11198.398       S381.990  S81,9ti8 

1919   1.303.007         74S.041  543.184 

1118   1.G03.SSS      1.089.497  800,364 

OHstaal  Market— Offered  March,  1917,  by 
(Smith.  HOore  A  Co..  St.  Loula.  Mo. 

BBINZ  COMPANY  (H-  J.)  lO-Yr.  7%  Notes. 
Due  Doc.  1,  lfl3«. 
natad    Dec.    l,    1030.     Interast  payable 
June  1  and  Dec.  1,  at  Guaranty  Trust  Co.. 
Naw  Tork. 


TM  Btotoa    t%  FadOml  Ineoma  Tax  paid 

by  the  company  without  dadoctlon.  Tax 

exempt  In  Pennvlvanta. 

Anthorlxed  flfOO.OOO 

OutslAXuHna   8.000,000 

Purpoae  of  lasae— To  pay  notea  payabto 

and  provide  additional  worklnc  capltaL 
DeoomixtBtloas — Coupon,  81.000,  (SOO  anil 

flOO,    Intercbangeable;    regtsterabla   as  (• 

principal. 

Tmstce— Guaranty  Trust  Co.,  New  York. 

Bedeemable  on  any  Interest  date  cm  8* 
days'  notlc«  at  the  following  prices  plus  ac- 
crued Interest:  lOS  on  or  before  Dec.  L 
1081.  104  u  and  Interoat  after  Dec  i,  lOSl 
tt&d  on  or  before  Dec.  1,  1012;  104  after  Dec 
1.  1081  and  on  or  before  Dec  1.  1083:  108U 
after  Deo.  1,  1988  and  on  or  before  Daa  i. 
1024;  at  108  after  Dec  1,  19»  and  on  or 
before  I>eo.  L  1926:  108H  after  Dec  1,  U2S 
and  on  or  before  Dec.  1,  1026;  at  102  aftar 
Dec.  1,  1926  and  on  or  before  Dec.  1,  1987; 
101 H  after  Dec.  1.  1927  and  on  or  befor* 
Dec.  1.  1928;  at  101  after  Dec.  1,  1928  and 
on  or  before  Dec.  1,  1919:  at  lOOU  on  Juna 
1.  1930. 

OrvanisatloQ  —  Incoriwrated  In  19DS  in 
Pennsylvania.  BualnesB  founded  In  1869. 
The  company  manufactures  a  high  quality 
Una  of  food  products  under  the  trade  mark 
brand  of  the  "67  varletlea"  It  has  twenty- 
live  finish  Ins  factories.  In  addition  to  ttaa 
main  plant  at  Pittsburgh,  with  factories  Is 
Bnsland,  Spain  and  Canada.   It  haa  178  raw 

Sroduct    receiving    atatlona    and  aaltlnc 
ouaas;    It  owns  and  oparatea  Ita  own  llna 
of  refrigerator  and  tank  cars^  also  Its  owb 
■lasa  factory,  tin  can  factory,  tank  rtiop  and 
box  factorlea 
Capitalization.  OutstandhiK, 

Common   810,000,041 

Funded  debt    a,«t0,00* 

Beonrltr — A  direct  obliintion  of  the  com- 
pany but  not  secured  by  a  mortgage. 

The  trust  Indenture  contains  the  follaw- 
lUB  covenants: 

Neither  the  company  nor  any  aubaldlarr 
will  mortgaffe  any  of  its  real  or  personal 
property,  but  nothing  herein  contained  shall 
prevent  the  company  from  pnrchaalnB  prop* 
erty  aubjact  to  a  mortgage,  or  from  creat- 
ing a  purchase- money  mortgage  to  tbe  ax- 
tent  of  7S%  of  the  fair  valoe  of  the  prop- 
erty purchased;  or  pledging  by  the  coropanr 
or  any  subsidiary  company  as  security  for 
loans  made  to  It  or  them,  or  any  of  tbem. 
tn  the  regular  and  current  conduct  of  their 
respective  business,  of  any  accounts  receiv- 
able or  other  liquid  aaaets,  or  any  stocky 
bonds,  or  other  aecurltles  owned  by  tham. 
other  than  shares  of  stock  of  any  sobaldlUT 
company. 

The  company  will  at  all  times  maintain  Its 
cash  and  quick  assets  In  a  sura  equal  to  at 
least  one  and  one-halt  times  tbe  argrag&t* 
amount  of  Its  liabilities  and  Indebtednaa^ 
secured  or  unsecured,  Including  the  faca 
amount  of  all  of  tbeee  notea  at  any  tima 
outstanding. 
Yfmn  ended  AprU  30: 

Net. 

1020   «4,044,888 

1919   1,601.094 

1918   1.410,187 

1917   2.39S.116 

Origin*!  Market — IS.000,000    offered  No- 
vember. 1020,  by  Goldman.  Sachs  ft  Co., 
Nanmburg  A  Co.,  ami  Lehman  Broa.  all  Im 
New  York,  and  Union  Trust  Co.  of  Pitta- 
bur  Rh.  at  94K  and  Interest. 

Mvket 

New  Yofk— Hartflhome  ft  Battelle.  J.  H, 
Holmes  ft  Co.,  Salomon  Broa  ft  Hutslar, 
Carruthers.  Pelt  ft  Co..  John  NIckerson  Jr.. 
Oeo.  H.  Burr  ft  Co.,  Sharretts  ft  r<M4. 

BoKton — TurtlH  A  Sanger. 

PblladelpMa— MrCown  A  Co. 

Plttobnrgh— W.  E.  ^Ilard,  Coatlnaattf 
Trust  Co..  Ly|9!^„|^^Q(90^^  Lmb- 


KTd  A  Lynch,  Stout  A  Co..  Edward  A. 
Owena  A  Co.,  The  Union  Trust  Co.  of  Pttts- 
bursh. 

St.  Lonlm — UlaBlnlppl  Valley  Trturt  Co. 
LaolsvUlc^  — Pldallty  Columbia  TruM 
Co. 

Priee  Ban. 

tild.  Ask. 

Blvh   MM  Dec.     >4H  Nov. 

Low   tsSNov.     S4  Nov. 

HKLEMA  GAS  A  XUMTBIc'cO.  IM  6i.  Du 
Ai»U  1.  int. 

Itatai  AprU  1,  1911.  Zatwait  wmbia  April 
1  ud  OotDbar  L  at  TnutM'a  olBfla. 

Tmx  Statu— X%  redsral  Income  Tax  paid 
by  company  without  deduction. 

AvOnrbet   IB00.000 

OiitataMdtng  (Fob.  28.  'SD  »1,S09 

BmOna  by  8.  F.   23.BM 

la  TreMury    S6.0W 

DfMBilBMlM— Coupon,  1600  and  fl,eH. 
R«Kleterable  a*  to  prlneipal. 

Twmattm — LOKatt  Tran  Co.,  PMladalphia. 

MethBOkM*  at  XOtK  Mid  Intereit  on  any 
laterest  date. 

ainUnr  nind — 1%  per  annum  ot  bond* 
aoed.  beslnnlnv  April  1,  1»1T. 

OrsaBlntUD — iDcorponited  tn  Itll  in  Ar< 
If"—-  On  Harota  1.  1011.  aeqnlred  the  prop- 
erty ot  the  Helena  Obb  Co. 

CaplUllmtloD.  OutetandlBC. 

Preferred  (T%  cum.)   las.BOO 

Funded  debt   41B.0OO 

Seewed  by  a  flrvt  mortcase  on  plants  enp- 
ptylns  gAM  and  electricity  in  Helena,  Ark. 
Population  aarnd,  11,000.  PranohlM  ex- 
pire In  1»«1, 


Net. 
$6S,97S 

ss.eoi 

41,1«T 

sa.iM 


Int.,  eto. 
101.970 
SS.MO 
10.141. 

icnt 


M.  Ml 

Gross. 

tfSl   1267.127 

inO   200.S73 

im   m.9to 

ins   14C.MI 

1»T   1M.0OC 

Ma^t. 

Km  Tom — Bardell  Bros. 
Fliila«elphl»— Barnes  A  I^ofland.  Sanntal 
K.  Pbllllps  A  Co.,  H.  D.  Boennlns  A  Co. 

Mee  Kaase. 
JTaA.  X,  16,  to  Jan.  1.  '21  1920 

Bid.       Ask.  Bid.  Ask. 

XUch  OB 'IS  100 '18  70 
j:.oW.    BO  '80     60 '20   SO  60 

BBUM*  UGH*  *  UII.WAT  OO.  M  0.  F. 

6a.   Da*  Sept.  1.  IttS. 
Dated  Sept.   80,   lOOB.      Interest  payable 
Var.  and  Sept.  1,  at  Troatae's  offloa,  New 
Tork. 

Tmx  Btatas— 2%  Federal  Inooma  Tax  paid 

by  compeny  wlthont  deduction, 

jbrtborlsed   81,000,000 

OotetaAdlnr  (Jan.  IB,  '21>....  001,000 

Bettred  hr  B.  F.   808,000 

IleM>T«fn«>  Bxt.   806,000 

IMwadnatlMe— Conpoa.  $1,000.  BoslateraUe 

M  to  prlndMl.  _ 
Tnatoa— ColmnMa.  Troat  Co..  Now  Tork. 
■ads—aMa  at  100  and  Interest  on  any  In< 

tarest  date. 
■UlBC  mS— ltt«  0C  ooMaiidliw  bonis 

■nnnally  from  June  1.  1008,  to  June  1,  lOIS. 

asd  t%%  annnaUr  thereafter,  to  be  applied 

to  tbe  purchase  or  redemption  of  these  bonds 

at  not  over  lOS  and  Interest. 

Onanlaattan — Inoorporatad  In  Conneetlctit  In 

190B  as  a  consolidation. 

C^tallsatlon.  Ontstandtiw. 

Comnwn    tE6i,ooo 

Praferred  (6«  enm.)   874,000 

Ftmdad  debt   991.000 

Mananmeiit — 3.    O.    Vhlta  Menegament 

Corp..  New  Toifc. 


Seeored  by  a  first  mortsaae  on  the  ratlre 
street  railway  system  Id  Helena,  Uont.,  and 
on  plants  nippiylnc  electricity  and  ns  la 
that  city.  The  company  pnrcliasea  Its  current. 
Population  served,  80.000,  Franchises  sxptra 
In  19». 

Vmn  ended  Dae.  Si: 

Gross.         Net     Int.  ft.S.  F. 

1080   1873,884       IS7.281  |B0,E87 

1010   8B4,B86         71,847  Bl,»7 

1918   810,144        40,072  B2,1U 

lOlT   840,880      124,607  78,812 

1010   880,194      111.330  70.02T 

1015   881,190       100.077  70,060 

listed  on  the  Amsterdam  Stock  Bxohanse. 
(Mslaal  UarfceO— Ottered  In  1006  tar  A. 
FitkiD  *  Co..  Kew  Tork,  at  OIU. 

Marfeal. 

New  Tmtc — Dunham  A  Co.,  Hartahomo  A 
Battnlle.  Lynch  A  McDermott,  Vanderhoet 
A  Robinson.  Earle  A.  Miller  A  Co..  Frod  H. 
Hatch  A  Co.,  WolIC  A  Stanley,  Carrutlieni, 
Peli  A  Co. 

Philadelphia— Bauer,  Starr  A  Co. 

Prlea  Tawga. 
Jan.  1,  '00,  to  Jan.  1,  'Xl  UM 

Bid.       Ask.  ^Id.  Ado 

High    02 '09      07U'0S  70  Sept.   70  Hay 

Low.    00  '81     60     '21  EO  Deo.    00  Daa. 


HKKDEBSON  BUDOD  OO.   1st  Os.  Dw 

Sept.  1,  1981. 
Dated  Sept.  I,  1881.  Interest  payable  Har. 
and  Sept.  1,  at  Loulsvllla  *  NashvUle  B.  B. 
Company's  oBlce.  71  Broadway,  New  Toik. 

Tax  Btatoa— 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthMteed   12,000.000 

OatBtandlnc  (Jan.  1.  '21)   6S9,00O 

Held  In  S.  F.   1.441.000 

DenemlnatlOB — Coupon.  11,000.  Bedaterable 
as  to  principal. 

TniBteo— Central   Halm  Trast   Co..  Naw 

York. 

Bedeemable  (or  SInklnr  Fund  at  lOB  and 

Interest. 

SUiUnc  Fond— 88.000  In  bonds  or  88,400 
cash  to  be  paid  annually  to 'Trustee,  and  ap- 
plied flret  to  extraordinary  repalra.  It  any, 
then  to  redemption  of  bonds  at  106  by  lot. 
Bonds  so  redeemed  to  be  kept  aim  In  w»»%t«»g 
Fund  and  if  extraordinary  daniasa  raanltai^ 
to  bs  reissued. 

Gootnt— Absorbed  by  the  LonlarUIe  A  Nash- 
ville R.  R,  Cc, 

Seeored  by  a  first  mortcace  on  10.04  miles 
of  railroad  and  bridce  across  the  Ohio  Blvor, 
from  Henderson.  Ky.,  to  Bvansrille.  Ind. 

Income— A  yearly  Income  of  8200.000  from 
trafllc  la  guaranteed  tor  00  years  from  1814. 
by  the  L.  A  N.  R.  R.  Co.,  the  8.  B.  ft  St. 
Louis  Ry  Co..  the  Bvansvllle  A  Terre  Hanta 
R.  R.  Co.,  the  Loulsvllla,  BvanavUla  A  SL 
Louis  Ry.  Co.  and  the  Fsoria,  Daeatur  A 
Bvansville  Ry.  Co. 

UadarUaa— 1<.  A  N.  Unlflad  4a  ot  1040. 
listed  on  the  New  Tork  Stook  BxAansa. 
Market. 

New  TiMTk — Ambrose  R.  Clark  A  Co.,  Fln- 
lay  A  Davenport,  Hartsbome  A  Batteile, 
Cniarles  W.  PUce,  B.  W.  Presmrleh  A  Co., 
Prince  A  Whitoly.  Redmond  A  Co.,  Pynchon 

A  Co. 

I^onisvUIe,  Ky. — Fidelity  Columbia  Tmat 
Co..  J.  J.  B.  Hllllard  A  Son. 
PltteborKh — R-  B.  Hutchinson  A  Co. 
Prlee  Baoce— N.  T.  B.  B. 
Jan.  1.  'OS,  to  Jan.  1,  '21  1080 
High  110    Jan.  6. '09  104    July  81 

Low.  101 M  Har.  ».  '20  t^^^Fr 
iTS  Digitized  by  VjUOv  [C 


HKNKBL-CaAUBB  CO.  <THB)  T%  Nstca,  Doe 
w  foUmt  April  1,  IKM,  mat 

•60,000  Oet.  1,  IMOt  tlOt^OOO  MMh  Jan. 
1,  from  IKt  to  UH.  inehulro. 
Datoi— SerlM  "A."   Ju.   1.   1119:  SerlM 
"B,"  Hay  1.  ISll.    Intenat  parable  Jan.  1 
and  July  1,  at  Ouardlan  Savlnci  A  Troat  Co- 
Cleveland. 

Tax  StatuB— 44  Federal  Income  Tax  paid 
br  the  company  wltbont  deduction. 

Aatliorlzed   |SS«.000 

OatataiuUiiK  (Jan.  l,  'Sl>   400,000 

Matnrad  nad  Paid   1SO.O0O 

Brneinlnaftnii   roinion  IBOO  and  11.000. 

Tntie  -OuaWUaB  Savlnn  *  ^uat  Co., 
Clavel«&d. 

BedennaUa  at  lOt  and  tntereat. 

OmnlaatlMi— Ineoiporatcd  la  May.  lOlS, 
In  Ohio  aa  a  conMlldatlon  of  the  Hnokel  Co. 
and  daiuH  Sbwr  Co.  Planta  are  located  la 
BYemont,  O.    Hanufasturea  eutlery. 

Capttallaattoa  Outatandlnr 

Comnum   1600,100 

Preferred  (7ft  oum.)   3S4,700 

Funded  debt   640.000 

Beearlty — A  direct  oblication  of  ttw  com- 
pany, but  not  Moured  by  a  mortcace. 

Tbo  Truat  Acmmoit  provldea  tliat  the 
Company  muat  at  all  tlmeo  maintain  net 
qntek  aaaeta  of  at  least  IBOft  of  tbe  out- 
■tandlnc  notea  after  deducting  all  of  Ita  cui^ 
nnt  UabUltlea  oOwr  ttaan  tbe  notea  of  this 
Isane. 

Prior  IJe»—  Outatandlnc 

Clauaa  Shear  Co.  lot  7a  due 

1MS-S6   B3SO,000 

Oriclnal    Haitot^eSO.OOO    offered  July, 

1919,  by  Boland  T.  Meatfiam,  Cleveland. 

BKRCVLKS  CORPOBATION  (The)  U-Tewr 
8%  8.  F.  NotM.   Due  Jan.  1,  fsso. 
Dated  Jan.  1,  1921.   Interest  payable  Jan. 
1  and  July  1  at  Flrat  Trust  ft  Savtngs  Bank, 

Chicago. 

Tax  Btataa — Sft  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AuthorUed   Sl.600,000 

OutHtondlDS    1,EUU,000 

PurpoM)  of  iMue— To  retire  on  or  before 
July  1.  1S21,  an  iBmie  of  $400,000  serial 
notes  outatfLndins  aJn.  2,  1921,  to  reduce 
current  Indebtedness  and  to  Increase  work- 
ing capital. 

DenomlnatlenB — Coupou.    100,    SSOO  and 
$1,000;  roElsterable  aa  to  principal. 
~  TniBt«es — First  Trust  &  Savings  Bank  and 
Kelvin  A.  Traylor,  Chicago. 

Kcdeemable  on  or  before  Jan.  1,  1920.  at 
lOB  and  Interest,  thereafter  on  or  before 
Jan.  1,  1931,  at  102  and  Interest,  and  there- 
after on  or  before  July  1,  l&SB,  at  101  and 
interest. 

Sinking  Fund — Annually  9100,000  in  semi- 
annual Installments  for  the  purchase  or  re- 
demption of  these  notes  at  not  over  the  cur- 
rent* call  price. 

Oriranlxatlon — Incorporated  In  Indiana  In 
1920  aa  a  consolidation  of  the  Herculoa  Oas 
Engine  Co.,  the  Hercules  Buggy  Co.,  the 
Hercules  Wheel  Co.,  the  Hercules  Body 
Manufacturing  Co.,  all  of  whloh  plants  ar« 
located  in  Bvansvllle,  Ind. 

Capitalisation.  Ontstaadtng. 

Common   »*'22MK 

Preferred  (8ft  Cum.)   *'''*''?SS 

Funded  debt    l.BOO.OOO 

Security — A  dirsct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  the 
company  covenatns  as  follows: 

Not  to  pledge  or  create  prior  liena  on  Its 
assets,  except  purchase  money  mortgages 
for  the  acquisition  of  additional  property, 
limited  to  76%  of  the  purchaaa  price  of  the 
property  so  acquired. 

To  maintain  current  assets  In  an  amowit 
equal  to  at  least  IK  times  current  liabili- 


ties. Including  any  of  thast  notes  outstand- 
ing. 

To  maintain  adequate  Insurance  on  all  Its 
plants,  properties,  buildings,  machinary.  ato.. 

including  use  and  occupaucy  insurance. 

Origliial  Marttet— tl.&00,000  offered  Jan.. 
1921,  by  F.  W.  Chapman  &  Co.,  and  A.  B. 
I.each  &  Co.,  Inc.,  Chicago,  etc..  at  and 
Interest. 

Huritet 

New  York— Hartsbome  ft  Battelle.  Blod- 
gett.  Hart  ft  Co. 
Chlofto — Shapker  ft  Co. 


HEBEFOBD  RAILWAY  CO.  1st  4b.  Dm  Mar 

1,  lOSO. 

Dated  Hay  1,  IBSO.  Interest  payable  Ifay 
and  Nov.  I.  at  fltvt  National  Bank  and  oOlcw 
of  Ualae  Central  R.  R.  Co..  Portland.  Me.. 
Second  National  Bank,  Boston,  and  National 
Park  Bank,  New  York,  and  Old  Colonr 
Trust  Co.,  Boston. 

Tax  Status — Payment  of  Federal  laeoma 
Tax  not  assumed  by  company. 

Authorised  aad  Ontstaadlnc  SB00.0OS 

Oenndnatloa— Coupon,  tl.090.  Bcglater- 
abls  as  to  principal. 

Trustees — William  Far  well  and  Wm.  B. 
Ivea. 

Ouantafced  prlnoipal  and  Interest  by  the 
Mains  Central  R.  R.  Co.  by  endorsement. 

Oisaalsatloa  anl  Central— IneorporaUd  la 
Canada  in  1I8T  and  leased  for  999  years  to 
the  Maine  Centra  B.  R.  Co..  at  a  reatal 
equivalent  to  Intereat  tm  btmds.  4%  on  stoA 
and  1600  tor  orgaalsattoti  eKpenecs. 

Seeured  br  a  first  mortgage  on  M  mllea  of 
road  from  International  Boundary  lAam 
(Beecher  Falls)  to  Lime  Ridge.  Canada.  This 
line  forma  part  of  throusb  routs  between 
Portland,  lie,,  and  Montreal.  Can. 
.  Legal  for  savings  banks  in  Cal..  Me..  Mich.. 
N.  H..  N.  J..  N.  T..  R.  L  and  Wis. 
Market. 

York — Carrutbars,  Pell  ft  Co.,  Unlay 
A  Davenport.  _ 

Boehestw — Rochester  Trust  ft  Sato  De- 
posit Co.  _ 

Priee  Bangc. 
Jan.  I,  'OS,  to  Jan.  1,  'Zl  USO 

Bid.        Aflk.  Bid.  Ask. 

High    96  'OB     96  'OS  6S  Jan.    70  May 

Low.    SO  '20  '  6S  '20  GO  May     68  Jan. 


HERKIMER  COUNTY  UOHT  ft  FOWB 
CO.  1st  Us.    Due  Jnlr  1.  USO. 

Dated  Jnty  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Central  Union  Trust  Co.,  New 
York.  _^ 

Tax  Status— 9%  Federal  Inoons  Tax  paM 
by  company  without  deducticm. 

Authorised   Closed  mortgasa. 

Outstanding   ISH.OOO 

Denonlnatlsn — Coupon,  11,090. 

Trustee — Nt>w  York  Trust  Co.,  New  York. 

RedeemaMs  on  any  Interest  daU  at  lit  and 
Interest.  _ 

CantrsI— ^Absorbed  by  Utioa  Oas  ft  Bleo. 
Co. 

ScMirtd  br  a  drat  mortgage  on  eleetrto 
planta  supplying  numerous  dttes  and  towns  tu 
the  Tldnity  of  Utlca,  N.  Y.  Populatton  served. 
BO.OOO.    Franohlaea  are  perpetual. 

raderika— CUea  Oas  ft  Blec  Co.  Ret.  ft 
Ert.  S«  of  19B7.  _     ^  „ 

EaralKB — Bee  Utlca  Oas  ft  Blectrie  Co. 

Original  Haito*— First  tiered  by  Betron. 
Qriscom  k  Co.,  New  York  and  PtitladelAla. 
Market,  x 

New  Yorit— Fred  H.  Hatch  ft  Co.,  BsnlaU 
Broa,  Carruthera  Pell  ft  Co. 
Dttea,  N.  Y^Mohaw^ValIe7_^vostmsnt 

Corp. 
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PrlM  Bans*. 

Jan.  1.  *ie,  to  Jan.  1.  'SI  1820 

Bid.  ABk.  Bid.  Aok. 

High    97 -16    101  *lfi  83  Jan.  89 

Law.     H  '20      SO  '20  74  80 


KKKSHKY  CHOCOIATS  COBF.  10-Tear  lal 
IJ»  8.  F.  IIV^    Due  June  1,  1930. 
Dated  June  1,  1930.    Intereet  payable  June 
1  and  Deo.  1,  at  National  Cltr  Bank.  New 
York. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
br  the  oampait]>  with  dednetlon.  PennaytraDla 
State  Tax  refunded. 

Aotborlael   |»,0H.0«» 

Oottrtandliic  (May  9,  '21)   S,S24.800 

KetlTMl  br  S.  F.   376,200 

Pbivom  of  laraa—The  proceeds  of  tbla  Iraue 
will  provide  la  part  lot  the  aoaulalUon  ol  the 
Roaarlo  lusar  propertlea  In  the  Republic  of 
Cuba,  and  the  retirement  of  the  Serial  S% 
Gold  £>ebeQture  notea  of  the  Heraher  Choco- 
late Company  (of  Pennarlvanla). 

Deaomlnatlen — Coupon,    tl.000,    ISOO  and 
tlOO:  reslaterable  aa  to  principal. 

Trrurtcfl — National    City    Bank.  New  Tork. 

BcdecnaUo  on  any  Interest  data  upon  SO 
daj-a'  notice  at  a  premium  of  S%  If  re- 
deemed on  or  before  June  1,  1924.  and  de- 
creaalng  br  1%  tor  each  year  thereafter. 

RlnUns  Fund — The  corporation  will  par  to 
the  Trustee  |1SB,000  auarteily,'  berlnntiw 
Sept.  1,  1920,  and  In  addlUon  within  90  daya 
of  the  close  of  each  fiscal  rear  a  aum  equal 
to  the  amount,  tf  any,  by  which  !G%  of  Ita 
uanal  net  Income  after  taxes  shall  axoead 
the  minimum  payment  of  |G00,000.  This 
additional  payment  for  the  year  ending  Dec 
SI,  1920.  wll  be  ratably  proportioned. 

Orvanlsatlon — Incorporated  In  Delaware  tn 
1930.  to  acquire  all  the  stock  of  the  Herahey 
Chocolate  Company  (of  Pennsylvania),  Her- 
ahey Corp.,  Herahey  Transit  Co.,  Hcrshey 
(Hiocolate  Oo.  of  New  Tork,  Inc.,  F.  E. 
(Allds  Co..  Inc.,  Lebanon  Creamery  Co.. 
Hcrshc-y  Condensing  Co..  Herahey  Water  Co., 
Herahey  Electric  Co.,  Herahey  Department 
Store,  Herahey  Cuban  Ry,,  Companla  Agrarla 
Cubans.  Companla  Central  San  Juan  Bantlata 
and  Roaarto  Sugar  Co.  The  principal  prod- 
ucta  are  the  Herahey  branda  of  milk  choco- 
late,  almond  bars  and  breakfast  cocoa. 

Capitalisation  Outstanding 

Common    1600. DOO 

Preferred    l,63G,TOO 

Funded  debt    9.624,300 

Secured  by  a  flrst  Hen  on  the  real  estate, 
plant  and  fixed  assets  Of  tha  Hersbey  Choco- 
late Company — the  operating  company — • 
through  the  deposit  with  the  Trustee  of  the 
entire  First  Uortgage  Bond  Issue  and  the 
entire  capital  stock  (except  directors'  abarea) 
of  that  company.  The  First  Mortsase  Honda 
pledged  will  alao  be  aeoured  by  deposit  of 
all  the  stock  (except  directors'  shares)  of  all 
constituent  companies. 

Upon  the  oompleUon  of  the  present  finane- 
ing  neither  the  Corporation  dot  any  ta  Its 
eonstltnent  companies  wlU  havs  sat  other 
ontstanding  funded  obligations. 

In  the  Trust  Indenture  imder  whloh  the 
Bonds  are  Issued  the  Corpwatlos  oovenantf 
among  other  thlnsa  that: 

The  Corporation  will  not  mortgage  or  pledge 
say  of  Its  properties  or  SMets,  nor  will  It 
snSsr  or  permit  aur  oonsUtuent  r^ntpimr  to 
ineur  or  create  any  further  indebtedness,  ex- 
cept tor  the  aoQUlsltlon  of  additional  railroad 
equipment,  or  In  the  ordinary  course  of  bus- 
iness, and  maturing  not  later  than  one  year 
from  their  date,  unless  the  evidence  of  such 
UabtedneM  Is  pledged      additional  seenrltr. 

The  Corporation  will  not  declare  or  pay 

Hi 


any  cash  dividends'  on  Its  oommon  stock  ex- 
cept out  of  surplus  proQts  representing  earn- 
ings subseauent  to  June  1,  lft20. 
Yens  eniid  Deo.  31:  (omsolldated) 

Gross.  Net. 

1*11   168,013,280  l<,860,91S 

1>11   36,061,664  6.Z0S.369 

HIT   26.698,079  3,968.644 

1*16...,.   19,876,416  2,ZED.S41 

1916   10,331,861  1.778,488 

OilibMl  Hartat— •lO.ODO.ttOf  offered  June, 
192Q,  by  The  National  City  Co.,  Guaranty 
Truat  Co.,  of  New  Tork:  Cassatt  t  Co.,  Ora- 
ham.  Parsons  k  Co..  and  West  ft  Co.,  oC 
Philadelphia,  and  The  Union  Trust  Company 
of  Pittsburgh,  at  97     and  Interest. 

Market 

New  York — Salomon  Bros,  ft  Hutaler, 
Uann,  Pell  A  Peak,  National  City  Co.,  Car- 
ruthera  Pell  &  Co..  Bull  Se  Oldredse.  H,  H. 
Gallnger  &  Co.,  Rauscber  A  Uackay,  Guar- 
anty Company. 

Plilladewhla — Henry  D.  Boennlng  &  Co.. 
CadbtUY.  Bills  A  Ualnes.  Elklna,  Uorrla  A 
Co..  Orahara,  parsona  A  Co.,  McCown  &  Co., 
Samuel  McCreerr  A  Ca,  Paul  A  Co.,  Uoore, 
Leonard  A  Lynch,  Pa  rely  Broa  A  Co. 

PlttBbnrvh— The  Union  Trust  Co.  of 'Pitts* 
burgtl. 

Erie,  Pa. — Brie  Trust  Co.,  Charlea^  Hes- 
aenkopf  A  Co. 
Lancaster,  Pa.— McClaIn  A  Co. 

FHce  BMamv 

lato 

Bid.  Ask. 

HlBh   »H  Aur.     n%  AUC. 

Low.   t6U  Deo.  Dec 


HESS  8TEBX  COKPOBATION  (THE)  S-Teac 
Ut  S.  F.  8b.    Doe  Febmary  16,  UU. 

Dated  February  16,  1911.  lotsrcst  payaUs 
February  16  and  August  IB  at  Baltimore  Trust 
Co.,  Baltimore. 

I>efault — Aug.  16.  1920  Interest. 

Tax  StatDs—3%  Federal  Income  Tax  paid 
by  company  without  deduction.  State  of 
Ifaryland,  Baltimore  City  and  County  taxes 
of  Maryland  will  be  refunded  to  holdera. 

Authorised   |400,00O 

Outstanding    376,000 

Retired  by  8.  F   26.000 

Purpose  of  Issue— For  additions  to  plant 
and  additional  working  capital. 

Dmomlnatlon — Coupon  11,000  and  tBOf  anft 
Int  erchangeab  1  e. 

Trustee— Baltimore  Trust  Co.,  Baltimore. 

Redeemable  at  101  and  tntereat  on  any  lu- 
tereat  date  ui>on  SO  days'  notice. 

Sinking  Fund — Bonds  are  to  be  purchased 
aeml-annually  or  called  at  not  over  101  and 
Intereat  ao  aa  to  retire  the  followlns  amounts 
annuelly.  each  FebruarT  16.  $11,000,  1130; 
136,000.  1921;  160,000.  IMS;  960,000,  IStl: 
160,000,  1934, 

Protetctve  Commltte* — Jaa  C.  Fenhagen, 
Wm.  Inglefi  and  W.  W.  Lannhan. 

Organisation — Incorporated  in  Maryland  In 
November,  1916.  The  company  manufactures 
high  grade  electric  alloy  steel.  bllleU  and 
bars.    Plant  is  located  In  Baltimore. 

Capitalisation  Outstanding 

Common   6900,000 

1st   Preferred  <8%    oum.)   100.000 

9d  Preferred  (1%  jeam.)   186,000 

Funded  debt   S76.0DO 

Secured  by  a  flrst  mortgage  on  tlie  property, 
plant  and  equipment  of  the  company,  bow 
owned  or  hereafter  aocnilred.  Hie  company 
covenants  to  maintain,  at  all  times  during  the 
lite  of  this  mortgave^  net  vaUk  aasata  equal 
to  at  least  100%  of  the  bonds  outstanding. 

Origlaal  Market^4t0.00*  ofCerMl^bruarf. 
mo,  by  Robert  OBrr*,^^^^^^^^[^^^^^ 


Tnut  Cou  Mid  W.  W.  Ii>n«li«ii  *  Co..  B«Itl- 
WMn.  at  94  ud  Interest. 

Haricet 

BAltlmore — B.  W&rren  Corkran  &  Co. 
Price  Bance  1»0— Bid  84,  AfOt  BGU- 


HBSTOmnXE,  HANTDA  •  FAIBHOVNI 
PASSBNOBS  UILWAT  Con.  SVfc*  Mi 
Sr.    Dm  Mkj  I.  1M4. 
Dnted  Har  1.  UU.    Interest  parable  May 

and  Noir.  1.  at  CUrard  Tnut  Co.,  PUIadel- 

phi  a. 

TU  Statin  t%  Federal  Income  Tax  paM 
by  the  rompany  wltbout  deduction. 

Ajifcwtwi..  ii.m.iM 

llllllHllW    |l«.|t# 

M   l.HM«t  

».»0.M0 

DflOoBlaatlea — Coupon.  tUO  and  lUOQI. 

TnMtee — Olrard  Tmat  Co.,  FhllaM  Pa. 

AMoned  by  Union  Traction  Co. 

OnaaiaatloB  bm  Oealiwl  TTwnrpnrited  In 
PeDmaylvanla  In  18S9. 

lieatd  to  Unloa  Itactlon  Co.  tor  999  yearn 
from  1901.  and  operated  by  Phlladetidila  Rapid 
Traualt  Co.  Boital,  principal  and  latereat 
of  bond*  and  9%  oa  tbe  preferred  and  4% 
on  Um  common  stocks.  The  Unloa  Traetlon 
Co.  ofrna  4.790  sbares  <$I0>  preferred  and 
11.194  shares  ftSO)  ootnmcB  stoAs. 

Capital  tsatloa  Ootstandinc 

Common    9199.991 

Preferred  {«%)    m.090 

Funded  debt   l.SS0.««9 

Beeui'od  by  a  flnt  mortrase  on  19  miles  of 
street  railway  Is  Pblladelpbla,  InelMdlng  iloe 
on  Arcb  Street,  one  of  tbe  moat  Important 
etreeta.     Franchise  perpetual. 

Usted  on  the  PblUdelphla  Stock  Bzehanca. 

Market. 

Ncrtr  Torb — Lynch  A  UcDermott.  Moore, 
L.eoaBrd  A  Lynch. 

PhUadelplua  —  Barclay,  Moore  A  Co., 
Henry  D.  Boennlng  A  Co.,  Charlee  Fearon  A 
Co.,  McCown  A  Co.,  Parsly  Broa  A  Co. 

Prlee  Kanse. 
Jan.  1.  'M,  to  Jan.  1,  tl  U80 

Bid.         Ask.  Bid.  Ask. 

Blshl07%'09  IDS '08  00  Jon.  94  Jan. 
Low.    70     'to     80 '10        70  Dec.     80  Sept. 


HEWITT  BOLDINO  COEFOUTIOM  •%  Se- 
eored  Notce.    Dne  tSO.OM  eadi  1 
and  Jaanary  1.  from  inly  1.  1919,  to 
Janoary   1,  1B24. 
Dated  January  1,  1919.    Interest  payable 

Jtily  1  and  January  1,  at  Bankeri^  Trust  Co.. 

Buffalo. 

Tax  Btatas  Paymwit  of  Fedwal  Inooae 
Tftx  not  assumed  by  omnpanr. 

Antkortsed   t909,990 

OntstandliiK  (May  9.  Il)   190,000 


DeneBlnatfani — Coupon  91.909. 

Tiaslee   nsHtofs*  Trust  Co..  Buffalo. 

Redeemable  as  a  irtude^  or  one  or  more 
series  Un  which  event  the  last  maturiUeea 
must  be  the  first  sailed)  at  109K  and  mtar- 
sst  on  any  Interest  date  upon  SO  days'  notice. 

Ooaranteed  principal  and  interest  br  K.  H. 
Bewttt.  president  of  the  oorporatlon. 

Mr.  H^tt  is  president  of  the  Hewitt  Rub- 
ber Co.,  of  Buffalo^  Macnus  Co.,  Ino.,  of 
Hew  Tortt.  and  other  oompanjea;  direotor  of 
Uecltanles  A  Metals  Hatlonal  Bank  of  New 
Toric  and  Marine  Natlcnal  Bank  of  Buffalo. 

Secured  by  pledces  of  the  fbtlowtna  coUat- 
•ral: 

9.100  shares  Hewitt  Rtibber  Co.,  8ft  comu- 
latlTS  preferred. 


B,100  Hhares  Hewitt  Rubbw  Co.,  coauaoa 
and  other  security  of  a  market  value  te 
excess  of  1160,000.90. 

Under  the  terms  of  the  Indenture  oorerlnv 
thia  Issue,  this  additional  collateral  remain* 
with  the  Trustee  nnUl  all  the  Notes  are  paid. 
Tbe  common  and  preferred  stock  of  the  Hewttt 
Rubber  Company  la  to  be  surrendered  on  eaob 
semi-annual  or  other  retirements  of  tbe  Notes 
la  ao  amount  of  common  and  preferred  stock 
eadi  equal  to  the  amount  of  Notee  so  retired. 

Hie  Hewitt  Rubber  Company  In  a  stateasat 
as  of  September  89,  1918.  abows  cross  asMls 
of  over  •8.8t4.«09.»9  (of  irhkb  only  81.I9J;- 
481.17  represents  actual  oust  of  balldtnca, 
real  sstats  and  equipment  or  fixed  assets), 
total  liabUltlea  of  •l.U9,994.09,  leavlnt  a  ns* 
of  81,981,909.09  for  the  one  mllUoa  preferraA 
and  one  million  oommen  stoefc  ootstandinc. 

Tlw  Hewitt  Bobbsr  Company's  plant  Is  kH 
anted  In  Buffalo.  N.  T. 

OrtaHnal  Marfcrt-  ■8899,099  offsred  Fabnt- 
ary.  1919,  by  the  Brls  Fbtaaea  CorporattaB 
at  prices  raastaur  from  99%  to  99  lUr  i** 
spectlre  maturities. 


IT9 


H0BB8,  WAU.  A  OWFAMT  1st  Cs. 

900.000  eacA  Scort.  1.  from  IttI  to  USl. 
InelnelTe. 

Dated  Sept.  1.  1919.  bttmat  pawfcia 
Mar.  1.  and  Sept.  1.  at  Union  Trust  Com- 
pany, San  Francisco. 

Tax  Status— s%  Federal  Ineoms  Tax  paid 
by  the  company  wttbout  deduction.  Tax  es- 
empt  In  California. 

AothorlMd   8S*9,9M 

Ontstandlnc    990.9OO 

Denomination— Coupon,  11.900. 

Trastcc — Union  Trust  Co..  San  Fraadacn. 

BedeemaUe  at  lOlti  and  Interest. 

StnUnc  Fund — ^Tlie  mortxac*  provldee  for 
seml.annuat  payments  to  the  Trustee  on  tha 
basis  of  81.60  per  thousand  feet  lav  mean- 
ure  or  timber  cut  by  tbe  company,  whlcli 
fund  Is  to  be  applied  to  the  retirement  of 
theee  b<Hids  at  not  SMiiMng  191tt  and  In- 
terest. 

Orsaalxntlon — Incorporated  In  California. 

Beenred  br  mortsase  on  all  of  the  prop 
erty  of  the  company  oomprislac  18.888  acron 
timber  land  In  Del  Norte  County.  Cal..  eaw 
mill,  shlnsle  mlU.  ceaeral  store,  loadtac 
wharf  on  deep  water,  aU  at  Crescent  City, 
and  railroad  and  locclnc  equipment  oofUMOt- 
Ins  timber  With  mill  and  water  terminal. 
Valuation  of  timber,  mills  and  loaslns  eqol^ 
ment.  12.019,976.  Valuation  redwood  Umber 
exclusively.  11.084.485. 

Orlclnal  Market— 8600.009  .offered  Jaaoanr. 
1910.  by  Birth.  Witter  A  Co..  Ban  Frandscfc 
etc..  at  prices  randnc  from  99.49  to  Htfe 
and  Interest  soesrdlnc  to  matortty. 

Marto*. 

New  Toric— W.  B.  R.  Smith  A  Co. 
San  Dicco,  CaL— Blyth.  Witter  A  Co. 

BOBOKKN  FBRRT  00.  lat  Oeoe.  Ss.  Da* 
May  1.  1»4«. 
Datrd  May  1,  1899.   Interest  payable  Mar 
and  Nov.  1.  at  D.  L.  A  W.  cffloe.  H  West 
St..   New  York  City. 

Tax  Statno — Payment  of  Federal  Inoonss 
Tax  not  assumed  by  company. 

Anthorixed   94.900.994 

OatsUndlac    4.199.990 

Denomtnatlon — Coupon.  11.999. 
able  as  to  prlnelpal. 

Trastee— United  BUtea  HoHsaca 
Co.,  New  Tork. 

■edeMBsMe  on  any  biterest  date  at  110  md 
Interest.  _ 
Oenlsel  Abaoibed  by  Ne^r  Tortt  A  Tfpbifcw 
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W*tTr  Co..  whldi  !■  eontrolted  by  Delawar*. 
XfUkawuma  *  WMtern  R.  R.  Co. 

BtiTii  by  flnt  Ile&  on  all  of  the  prop«rty 
tba  former  Hoboken  Ferry  Co.,  Inoludtiut 
et  Cbrlstopber  and  Barclair  8U.,  ler- 
rim  and  all  vrharfa^e  at  lit  to  147  West 
St.,  N«w  Tork.  and  property  In  Hobokeo, 

VniBwOtm — N«w  Tork  ft  Hoboken  Ferry 
Om.  fia  of  IB4e. 

Hnrket. 

New  YoA — HartHhorne  &  Battele.  Fred  H. 
Hatch  ft  Co.,  W.  E.  R.  Smith  &  Co.,  Van- 
derhoef  ft  Robinson.  Fin  lay  &  Davenport. 

Jmey  City,  N.  J. — Outwater  ft  Wells. 
Price  Kaocc. 
Jan.  1.  *LL,  to  Jan.  1,  '21  19X0 
HiKh  107 '11    lift -11  7C8ept.  %lTtib. 

Stow.    75  '19      79  '90  76  Dec.      79  Doc. 


BOBOKBN    JJkim   *    mPBOTBUENT  OO. 

let  6h.    Dae  Not.  1,  IBSO. 

Dated  Nov.  1,  1910.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bank,  Ho> 
bokeo.  N.  J.,  or  American  Bxctaanre  National 
Bank,  New  Tork. 

Tax  Btatna — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   12. 000,000 

Ontstandinc    9OB,G0O 

Kcserved  for  Ext   1.091,000 

DeBamlnatlon— Coupon,  tSOO  and  11,000. 
RevUterable  as  to  principal. 

Tni«t«-f — Huddoa  Trust  Co..  Hoboken. 

Bcdeemable  at  lOB  and  Intereet. 

OrKanlxaHoD — Incorporated  In  New  Jersey 
In  1831. 

Capitalisation.  Outatandlnc. 

Common   91,473,900 

Funded  debt    909,600 

Seenrrd  by  a  flrst  morttate  en  valuable 
wharf  property  and  apartment  houses  In 
Hoboken,  N.  J.  Wharves  are  used  by  Hol- 
land-American and  other  Important  steam- 
ship lines.  Also  owns  valuable  manutao- 
torlna  sites  on  which  are  built  Important 
plants.  Total  assessed  valuation,  as  of  Dec. 
91,  'IT.  )«.e29,70D. 

Orlctnal  Market — Issued  to  exchance  for 
maturins  bonds,  on  a  basis  of  par  for  this 
Issue  and  191  for  matnrlns  Issue. 

Market. 

Now  Yotk— W,  B.  R-  Smith  ft  Co, 
Jersey  City,  N.  J.— Outwater  &  Wella 
Priee  Bance, 
Jan.  I.  11  to  Jan.  1,  '21  IBiO 

Bid.        Ask.  Bid.  Ask. 

High  lOS '11    106^ '11  99  100 

Low,    90-19      96     -3«  90  »C 


BOCRINO  COAI.  00.  dOWA}  IM  B.  F.  Ow. 
•s.   Dae  Jotj  1.  IMS. 
Dated  July  1,  191S.   Interest  payable  Jan. 
and  July  1,  at  H.  ft  9t,  Louis  B.  R.  office,  » 
Broad  Street,  New  Tork. 

Tax  Stataa — 9%  Federal  Incwie  Tax  paid 
by  company  without  deduction. 

Antbortsed   ItOMOO 

Ontetsndtaw  (Feb,  1,  '»)   190.000 

UeM  tai  STV.   80,000 

DenesaUMrtioB— Coupon,  11,000.  RedsteraUs 
as  to  prtnelpaL 
Tmstee— Bmpire  Trust  Co.,  New  Tork. 
Bcdeemable  at  101  and  Interest  as  a  whole 
or  tor  Sinklnx  Fund. 

gInUac  Firod — Semi-annually  2H  cents  per 
ton  of  coal  mined  and  removed  durlns  past 
six  months.  If  bonds  are  Issued  In  excess 
of  9100,000  five  cents  per  ton  of  ooal  re- 
moved, minimum  amount  paid  Into  sinkinv 
fund  each  year  must  be  aunolent  to  redeem 
119,000  par  value  of  bonds,  as  Ions  as  any 
oC  tbs  orlslnal  $aM.09«  bond*  ar*  ovtstond- 
iatt   And   this   BtnonnC  is  to  bs  Inoreased 


proportlonaUly  with  Increase  of  eutstandlns 
bonds. 

Guaranteed  as  to  principal.  Interest  and 
slnklnc  fund  by  the  Uinneapolls  ft  St.  Louis 
B.  R.  Co. 

Control — All  of  the  stock  la  owned  by  the 
Minneapolis  ft  St.  Loula  R.  R.  Co. 

Secured  by  a  flrst  mortsase  on  4,100  oocss 
of  coal  land,  mine  developments,  dwell laca, 
etc..  In  Monroe  County,  la. 

Orldnol  Market — 1900,000  offered  in  1911, 
at  par  and  Interest  by  c.  B.  Httotaell  ft  Co., 
New  York. 

Market. 

New  York — Wataon.  Armstrong  ft  Co. 
Philadelphia — Lloyd  ft  Palmer.  McCown  ft 
Co.,  Samuel  K.  Phillips  ft  Co. 

Price  Boiwe. 
Jan.  1,  '18,  to  Jan.  1,  *81  1S20 

Bill,  Ask.  Bid.  Ask. 

High  99^  '18  SSH  '18  76  July  90  Mar. 
Low.    70     '18      8Hi '18       76  Mar.    90  Mar, 


HOCKINQ  VALLEY  FBODUCTS  CO.  1st  S». 
Due  Jan.  1,  IMl. 
Dated  Jan,  I,   1911.  Interest  payable  Jan. 
and   July    1.    at   Bankers'    Trust   Co.,  New 
Tork. 

Intcrret  Payments  —  Bondholders  in  June, 
191 6.  asreed  to  waive  one-half  (2  H  % )  of 
Interest,  beslnninr  Jan.  1,  1916.  for  a  period 
not  exceedlns  Ave  yoare.  Under  a  readjust- 
ment plan  eflectlve  April  4,  1919.  all  deferred 
Interest  (190.800)  has  been  paid  oft,  and  reru- 
lar  interest  payments  resumed. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed   $2,000,000 

OutHtandlnr  (Jan.  27,  '21)   89S,90D 

Hettred  by  8.  F.   937,400 

■Held  by  Trusteo   163.700 

■Held  subject  to  orders  of  the  company. 

DenomlnatloD— Coupon,  1100.  9600  and  $1,- 
000. 

Trastse — Bankers*  Trust  Co.,  New  Tork, 

Redeemable  at  106  and  interest. 

Sin  kins  Vnnd — IH  cents  per  ton  of  ooal 
mined.  10  cents  per  barrel  of  oil,  and  IB 
cents  per  1. 000  bricks,  plus  a  sum  equal  to 
any  dividends  paid  above  t%. 

Modified  SinUac  Fud— See  "Pannant  vt 
Deferred  Interest." 

OrcanlsotlsB — ^Incorporated  In  West  Vlrdaia 
In  1911  as  sucoessor  ttarougb  foreclosure  of 
the  Columbus  ft  Hockbv  Coal  ft  Inra  Co. 
and  the  Columbus  ft  HocJclnc  Clay  Brick 
Uamttarturins  Co.  Durinc  the  reeelvership 
of  predeoesBor  oomiMuiles  In  IBll  the  right  to 
drill  for  oil  on  the  Cotnpanys  property  was 
leased  to  The  Cbortlers  Oil  Co.  of  Pltts- 
bursh.  Under  the  terms  of  the  lesse  the 
lessee  was  to  pay  a  oaefa  bonus  of  tlBS.OOO 
and  ene-elchth  of  all  oil  recovered.  The 
Company's  ooal  properties  are  mostly  opera- 
ted under  lease  by  about  30  coal  companies 
at  an  averas«  royalty  of  about  12  cents  a 
ton  and  the  right  In  many  cases  to  sell  the 
coal  upon  a  oommlsslon  of  10%  of  the  selling 
price. 

Capital  I  tatlon.  Outstanding. 

Common   tl.37S,66S 

Funded  debt    898.000 

Seeared  by  a  mortgage  on  all  the  property 
of  the  Company.  The  property  covered  com- 
prlees  about  12,000  acres  of  land  scattered 
through  four  counties  In  Ohio,  vis.:  Athens, 
Hocking.  Ferry  and  Vinton  and  contains  ooali 
cloy  and  oil  and  other  minerals.  In  1917 
the  property  was  estlmlated  to  contain  some 
10,000,000  tone  of  coal.  The  property  cov- 
ered also  Includes  a  great  Bamb«r  pf_mjf 
^^^houBOS  and  brick  plait^g^  i 


S«»  "OwuUa&UoB"  tor  datalli 


Int.AS.F. 
(72,241 

T&,SOS 

•Bo.eao 

7T.88S 
73,275 


eO.OOO  brick*, 
on  operations. 
Teftn  ended  Dev.  SI 

Orou.  Net. 

1920                (1,453.610  USS.ESl 

191S                     486,910  105,369 

ISIS                   774,619  128,984 

1»1T                   839,769  1S4.8B8 

191S                   433,617  78.007 

'InolndeB  dapreclatton. 

New  York — Hartehorne  A  Battatle,  Pr«d 
H.  Hatch  &  Co..  Tobey  A  Kirk,  Vanderhoef 
&  BoblQson,  Wateon,  Armstrong  &  Co.,  Fln< 
lay  &  Davonport,  National  City  Co.,  Edwin 
Wolff. 

Phlladelpbla — Barclay,  Uoore  tt  Co. 
PriM  Baas*. 
JTm.  1,  '15,  to  Jan.  1,  'XI  1B» 

Bill.       Ask.  Bid.  Ask. 

HiKh    67 '18      SB '19  66  June      «1  Aug. 

Low.    II  'IS     S3  '16  4S  Dsc.       66  eDc. 


Tcan  cnM  Dm.  SI 

Orou. 


Met. 
11,656,478 
1,S89,610 
1,462.357 
2.837.811 
8,141,108 
2.688.416 


i:at.*R«nt. 
Sl.sll.STS 
91,263 
1,4S2.8&7 
245,287 
1,207,196 
1,318.268 


BOCKINO  TAIXEY  BAILWAT  CO.  Is*  OoM. 
4^.    Dne  Jnlx  1.  19M. 
Dftted  July  1,  1899.    Interest  payable  Jan. 

and  July  1.  at  Conipany's  office.  New  Tork. 
Tax  Statu — 2%  Federal  Income  Tax  paid 

by  company  wltbout  deduction. 

Aathorticd  $20,000,000 

OnUtondtnc    16.032,000 

Retired  by  Stnldnff  Fond   136,000 

BcMFTCd  for  Prior  Liens   1.142.000 

DenwnlBatlaa — Coupon,     11,000.  Reslster- 

■Ue  as  to  principal.   Registered,  11.000,  $S.- 

000  and  910.000.  Conpon  bonds  are  ucAaace- 

able  tor  fully  r«*lstered  bonds. 
Trustee  —  Central  TlnlMi  Trust  Co.,  New 

ToriL 

Beieeaialile  at  twt  -  exeeedlnv  lOB  and  In- 
terest tor  slnMnK  fund. 

StaUas  Tva4 — ^Atmually  an  amount  equal 
to  two  oenta  a  ton  on  all  coal  mined  on 
tbe  property  of  the  Buokeye  Coal  A  Ry. 
Co.,  a  Joint  maker  of  the  nortcace  securtns 
these  bonds,  for  the  purchase  ot  bonds  at 
not  more  than  105  and  Interest.  Bonds  ao  pur- 
Aaaed  to  be  oanoelled.  If  bonds  ar^  not 
purchasable,  money  shall  revert  to  Coal  Co. 

Orcaalsatlon  and  Control — Incorporated  In 
Ohio  In  1899.  A  subsUntlal  majority  of  this 
stock  Is  owned  by  tho  Chesapeake  ft  Ohio 
Ry.  Co. 

Capitalisation.  OuUtandlns. 

Common   811.000,000 

Funded  debt    SS.S44.000 

Beeored  by  a  direct  mortcac*  on  SS1.M 
miles  of  road,  vis. 

A  flivt  Uen  on  68.80  mU««—  UUea. 

Oldtown  to  Pomeroy,  0   80.00 

Rockwell  to  Wallbrldre.  0   1.60 

Hooklnx  to  Poet  on,  0   6.00 

A  seoond  Uen  on  282,40  miles — 
(Covered  by  the  Columbus  &  Hocklnc 

Valley  4s) 

Columbus  to  Athens.  O.,  and  Branches. 116. 40 
(Coveted  by  the  Columbus  *  Toledo  4s) 
Celumbua  to  Wallbrldn,  0  117.00 

Alao  secared  by  deposit  of  tbe  followtns: 
Wellston  to  Jackson  Belt  Ry.  lot  Os.  .1300.000 
WellatoD  *  Jackson  Belt  Rr.  stock..  256,000 
Boston  Coal  Dock  *  Wharf  Co   100,000 

Prior  lien*— Subject   to   83.848,000  prior 
Ueaa, 

Columbus  A  Hocklnc  Valley  4b,  1»4S.I1,401.000 
Columbus  ft  Toledo  R.R.  4a.  1986..  2.441,000 

Bonds  are  reserved  under  this  mortsase 
to  retire  prior  liens. 

Cndnile*— 80,783,000  Oen.  6s  of  104ft  (88.- 
000.000  ptedced  to  seoure  6%  Notes  due  1924). 
B<mds  are  reeerred  under  this  mortcace  to 
retire  this  leatM  and  prior  Ueaa. 

m 


•1919   82,637,167 

tl9I9   11.664,617 

•1918   2.637.167 

T1918   13.155,861 

1S17   10,696.434 

1S16   8,200,420 

•Corporate  account. 
tFederal  acoount — atandard  ntnm  not  In- 
cluded. 

Leigal  for  savinsa  banks  In  CaL,  Conn.. 
Mich.,  Minn.,  Mo.,  N.  J.  and  Wla:  alao 
Dultlmoro  Tiust  Funds. 

Ueted  on  tho  New  York  Stock  Bxchanga. 

Usderwrltten  by  J.  P.  Horsan  A  Co.,  New 
Tork,  In  18S8. 

Market. 

New  York — Constable  &  Fleming,  Plnlay  A 
Davenport,  Prince  A  Whitely,  Redmond  dk 
Co..  Roonevett  &  Sun.  Btruthers  &  Hlscoe. 
Vllas  &  Hlckey,  Watson.  Armntrong  &  Co., 
Carruthere.  Petl  A  Co.,  Vanderhoef  &  Rob- 
iDBon.  Jenks,  Gwynno  &  Co, 

Baltimore  —  Jenklne.  Wliedbee  A  Foe. 
Mockubin.  Goodrich  &  Co. 

Price  Baocc— N.  T.  S.  E. 
Jan.  1,  *oe,  to  Jan.  1,  '21  1020 
Hivh  110     Apr.   2, -06  77*4  Nov.  1 

Low.    6»U  Juno  10.  'SO  M%  June  l« 


HOCKINO  TALLET  BAILWAX  <X».  S-Tmr 
e%  Notes.    Doe  Hardi  1,  1624. 
Dated    March    1,    1919,     Interest  payable 

March  1  and  Sept.  1  at  company's  ofRca. 
New  York. 

Tax  Statu — 3%  Federal  Ineome  Tax  paid 
by  company  wltbout  deduetlm. 

Aothorised   S7,B00,OOO 

Outstanding    7,600.000 

Purpose  of  Issae— To  provide  funds  to  pay 
the  86,000,000  6%  notes  maturlnr  March  1. 
1119;  for  additlona  and  bettermenta  durtnc 
Federal  control,  and  for  other  corporate  pur> 
poses. 

Denomination — Coapon,  |1,000.  Reslaterabia 
aa  to  principal. 
Trastce—E^ultable  Tmat  Co..  New  Tork. 
Bedeemable  as  a  whole  on  60  daysT  noUea 
at   101   and  Interest  on  any  Interest  data 
after  March  1,  1981. 
Oitaabatloa — See  1st  Clona.  4Ka. 
Bceawd  by  pledge  of  19,600.000  (total  l»- 
sued,  10,783. 000)  General  6s,  Series  A.  dua 
Jan.  I,  1949  (new  Issue). 

Prevlalons  of  Oeaeral  Mortcare — The  total 
amount  of  bonds  to  be  outstandlns  at  any 
one  time  Is  to  be  limited  to  an  amount  which. 
Includlns  prior  Uen  bonds,  shall  not  exceed 
three  times  the  then  outatandlns  oapltal  stock 
ot  tbe  company  and  Is  to  be  further  tlraltad 
to  860,000.000.  In  addition  to  the  88.788,000 
now  issuable.  Bonds  may  be  Issued  hereafter 
at  par  (or  refundinr  purposes,  and  for  addi- 
tions, betterments  and  other  capital  expendi- 
tures as  defined  in  the  mortsace:  alao  Issii 
able  to  the  extent  of  80%  of  the  coot  of 
equipment.  The  General  Mertvace  pcovldsa 
for  a  slnklns  fund  Of  B%  per  annum  tor 
30  rears  In  each  oase  upon  the  amoanta 
of  bonds  Issued  tor  eqatBOMnt. 
Bamtase— Sea  1st  Cone.  4^8. 
Prtor  lisas  The  Oensral  «•,  irtilA  ar* 
pledged  are  snbject  to  819.8I4.000  prior  lleaa, 
vU: 

OutatanMu. 

H.  V.  Ry.  1st  Cons.  4Ks  lOM  116,082.000 

Columbus  *  B.  T.  4s.  1948   1.4OI.0OO 

Columbus  Jk  Toledo  4*.  fRO   2,441.000 

FrovMim  is  made  In  tha,0«asr»l,]~ 
to  retire  the  •»^i,''Jg«C00gIe 


Oridul  Market— tr.SOO.OOO  off«nd  Febru- 
Kry,    1919.  by  Kuhn,  Loeb  *  Co..  and  th* 
NaUoiwl  City  Co..  at  98%  and  Intn-MU 
Market. 

New  York — Salomon  Bros.  &  Hutzler,  Bull 
A  Bldredge,  Pynchon  &  Co.,  Mann,  Pell  & 
PeaKe,  Sharretts  A  Ford,  T.  Hall  Koyea. 

LodntUe,  Ky.— Fidallty  *  Trust  Co., 
GoorM  V.  Wood  A  Son. 

MIlWMkee — Inveatora  Flaanca  Corp. 
PriM  Kaace. 
Jaa.  1, 10.  to  4mu.  1.  'tl  !•«» 

Bid.       Aak.  Bid.  Aak. 

Htsh  97f&  '19  98%  '19  9m  Feb.  9G  Fsb. 
Low.     86     '20      91     '20    86     July  BlJuly 


HOCKINO  TAUJCr  RAn.WAT  CO.  Eaolp. 
Tr.  Sa.  Doe  tMjOOO  tach  Awvat  Ut 
to  IMS. 

DnM  Aosuat  I.  1913.  Interest  payable 
FeA.  1  and  Alts.  li  at  compaay*!  offloe,  71 
Broadway.  N.  T.,  or  The  Comnserelal  Truat 
Co..  Fblla. 

Tax  Statoa — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AntborteMI   11,000,000 

OotHtaodlns  (Jan.  1,  '21)   SM.OOO 

Balanee  K«(ired. 

DenomlnatloB — Coupon,  11,000. 

Trtiatvc— Coinmeroial  Trust  Co.,  Phlladel- 
^ta. 

Redeemable  at  par  and  interest  on  any  In- 
tereat  date  on  60  days'  publlahed  notice. 

Secured  by  an  equipment  truat  acreement 
on  etsbt  locomotlToa  aad  1,000  ateel  eo&l  oars, 
coatlnv  )l,34e.«TS,  Of  which  »4«,«7S  waj 
paid  In  cash. 

Eanlnta — See  let  Cona.  4%a. 

Lecal  for  navlngs  banks  In  Ohio. 

OHslnal  Mariwt— 11.000,000  offered  in  July, 
19IS.  by  Klasel,  Kinalontt  *  Co..  Now  York, 
and  Blklna.  UorrU  *  Co.,  Philadel^ia,  to 
yield  SU%. 

Mariut. 

Mew  Toric — Bvana,  Sttllman  *  Co.,  Fre«- 
man  &  Co. 

PtaUaddphl*— Blddle  A  Henry. 

B<»CIUNO  TAIXET  RAILWAY  CO.  BaotP. 
Tr.  4^.  Dne  SM.eM  eadi  Febrwry 
1st  to  19U. 

Dated  February  3.  1914.  Interest  payable 
Auc.  I  and  Feb.  1.  at  Company's  oOoe.  71 
Broadway,  N.  T.,  or  The  Commerelal  Trust 
Co.,  Pfalladelptala. 

Tax  Statue — Payment  of  Faderal  Income 
Tax  not  asmuned  by  company. 

AnthorUcd   1100.009 

Ontstandtais  (Har.  1,  'SI)   980,000 

Balance  Redred. 

DeaeailaatloB — Cotipon,  91,000. 

Trustee — Commercial  Trust  Co..  Phlladel- 
pbla. 

Redeemable  at  101  and  Interest  on  any  in- 
tereat  date  on  80  days'  pabllshed  notice. 

Boeured  by  an  equipment  trust  agreement 
on  1,000  Bteel  coal  cars,  costinc  9914.993,  of 
Wblcb  9124.983  was  paid  in  cash. 

Bsndasa — Bee  let  Cons.  4Me. 

iMid  for  savInRa  banks  In  Ohio. 

Market 

8oe  Soulp.  Tr.  6s.  

HOUDRN  RTANR  STEAMSHIP  CO.  1st 
Hartoe  Ts.  Doe  eaeb  Jan.  1  and  July 
1  aa  follows:  (10,000,  Jan.  1,  mii 
•«S.Me.  Jaly  I,  IMlt  S7O4W0,  Jan.  1, 
1H«:  f4S,000.  July  1,  WCt;  W.OOO  Jan. 
1,  li^»45,000  Ja^  1.  IMS:  $40,000 
Jan.  1,  1M4|  S4K.000  July  1,  19Mt  HOr 
000,  Jan.  1,  IMS. 
Dated  Jan.  1,  1920.    Interest  payable  Jan. 

and  July  1  at  Guardian  SaTtasa  A  Trust 

Company. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  of  four  mills  refunded. 

ABthoifzcd   1400.009 

Oulstuidlnr  (Dec.  31,  '21)   460,000 

PwwmlaallsB  Coupon,  11.000  and  SBtft 
(9600  denomination  maturinc  from  July  1, 
1933.  to  Jan.  1.  19SS,  Inct.) 

Tiuslcc  Guardian  Savius  A  Trust  Com- 
pany, and  Lewis  B.  Foote,  Cleveland. 

Redeemable  at  102  and  Interest. 

Guaranteed  principal  and  Interest  by  tho 
Empire  Transportation  and  Oil  Corporation. 

Orxanlsatlon  and  Control — incorporated  la 
Delaware  April  12,  1917.  and  Is  a  subsidiary 
of  ihe  Empire  Tr:in8portatlon  and  Oil  Corp.* 
which  company  la  turn  Is  aJBllated  with  Cit- 
ies Service  Company's  interests. 

Securtd  by  a  first  Hen  on  the  "Holden- 
Evans."  a  vessel  wbtch  was  built  In  1817  by 
the  Baltimore  Dry  Dock  A  Ship  Bulldlnx  Com- 
pany. This  vessel  Is  a  modern  oil  tanker  of 
6,040  d.  w.  tons  capacity;  306  ft.  Ions:  4S 
ft.  beam,  and  bos  a  d>^ptlt  of  28  ft.;  equipped 
with  two  Bollnder  four-cylinder,  oil  driven 
enKln«B.  of  600  h.  p.  each,  and  possessea 
100  A-I  Lloyd's  classification.  Capacity,  33.- 
000  barrels  of  Mexican  crude  olti  spoed,  elsht 
luiots  per  hour 

This  vessel  has  been  valued  at  1936,000 
or  at  the  rate  of  S1B3  a  ton.  These  iwnds  ara 
Issued  at  the  rate  of  991  per  ton. 

Under  the  provisions  of  the  trust  asreement 
the  company  covenants  to  maintain  Insuranos 
aaainst  all  marine  risks  In  an  amount  not  less 
than  126%  of  the  outstanding  bonds. 

OrfslwU  Mariwt— S4C0.OOD  offerad  Feb., 
1930,  by  Tlllotson  A  Wnlcott  Company, 
Clovoland,  at  prices  to  yield  from.  7%  to 
7H%  aceordlnc  to  maturity. 


flOIXIDATSBVRO,  BRDFORD  A  CniBBB- 
LAND  RAILBOAD  1st  4s.    Do*  Jaly  U 

1051. 

Dated  April  1,  1911.  Interest  payaU*  Js» 
uary  i  and  July  1  at  Broad  Street  Station* 
Philadelphia. 

Tax  Status — 2%  Federal  Ineome  Tax  palA 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised  Closed  mortravv 

Ontslandios   91.073.000 

Dawmlnstton — Coupon,  91.000.  Rwlster- 
able  as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 
Dec.  31.  1916. 

Control — Incorporated  In  Pennsylvania  In 
1911,  as  a  oonsolldatlon  of  two  subsidiaries 
of  the  Pennsylvania  R.  B.  Co.  Merged  Into 
the  latter  company  In  1914. 

Secured  by  a  flrat  mortsaca  on  71.71  mllM 
of  road.  Brooks  Creek  to  Pennsylvnnln-llaiT' 
land  state  line  and  branches, 

dnderilea— Penna.  R.  R.  Co.  Gen.  Uts«., 
under  which  bonds  arc  reserved  to  retire  thl» 
Issue. 

Lesal  for  aavlnn  builoi  In  Cal..  Conn.,  Ue.^ 
Mass..  Hinn..  Mo..  N.  U..  N.  J.,  N.  T.,  R. 
I.,  Vt.  and  Wis.;  and  also  Baltimore  Trust. 
Funds. 

Usted  on  the  Philadelphia  Stock  Exchanse. 
Market. 

New  York — Cnrrulhern.  Pell  A  Co. 

Pliiiadelphia — Henry  D.  BoennlnR  A  Co., 
Ornliam,  I'nrBons  &  Co.,  Harpttr  A  Turner, 
McCown  A  Co..  Reed  A.  Morgran  A  Co.. 
Isaar  Starr  Jr.  A  Co..  Parsh  

Ptttsbunrh— H.  «^gi|i|«^ll 


I. to  Jan.  1,  tl 
Bid.  A«k. 

Hicfa  «« 'ic    ft  'le 

7i  'Z»     SO  '20 


UM 

Bid.  AKk. 
10  Mar   SB  Joir 
7S  D«e.    SO  D«c 


■•LTMB  *  WEIMfMJJ>  BAIUMMD  W 
Dm  Avrfl  1.  IMl. 
DM  April  1,  1111.  iBUTMt  pmU*  Aprtl 

mad  Oct,  1,  at  TnurtM's  oOcc. 

Tax  StKtw— P&nn«Bt  of  Fed«raJ  laoomc 
T«x  oat  aMumed  br  oofnp«ny. 

ABtbMtMd   1100.000 

Ortf  wHng    SOO.OOO 

PwwiIbkII— — Coupon,  SI. 000. 

Ti—Ue  Oprln»flcld  Sat*  D«p(wlt  *  Trust 
Co..  8prinsfl«ld.  kUao. 

Orsulnttion  and  Colwl  Inaorporatad  Id 
MaaaacfauaetU  in  1S70. 

Lftaavd  In  perpetnttr  to  New  Torfc,  Now 
Haven  A  Hartford  R.  R.  Co.,  for  iW.OOl  p«r 
y«ar  and  tazea. 

CapitaltxatlMl.  Ontatandlnc. 

Common   1300,000 

Funded  debt    200.000 

Socarcd  by  a  flrat  mortcase  on  10  mllei  of 
railroad  between  Kolroke.  Haaa.:  population 
<1BI0).  67.730.  and  Weatilerd,  Uaaa.:  popuU- 
Clon  <19I0),  10.044. 

Lccal  for  aavlnct  bank*  In  Conn,  and  Maaa. 

Orlsinal  HarfcH — Ollttred  In  1011  by  Harrla. 
rorbea  ft  Co..  New  Tork,  N,  W.  HarrU  ft 
Co..  Boaton,  Harris  Trust  A  flavlnn  Banka, 
Chtcaco.  at  lOE  and  Intereat. 

Market. 

Krw  York — Morton  l<ac)ienbruch  A  Co. 
Prtea  Baai 
«Bi.  1,  '16,  to  Jan.  1,  -SI  19S* 
Bid. 

Hl*h    SSM  'IS  Not  arallabU 

Low.    7S  'IT 


nOLTOKB  STEEBT  BAILWAT  tt-T«ar  6% 
DebcnlnrM.     Duo  tU,000  0«t.  I.  1>M. 
and  $265,000  AprU  I,  19XS. 
Interest  payable  Aprtl  1  and  October  1,  at 

nolroke  National  Bank,  Holyoke,  Mass. 

Tax    81  at  OB — Payment    of    Federal  Income 

Tai  not  assumed  by  company. 

OutntoDdlnB  (Nov.  1.  'SI)  $1BS.OOO 

Matured  and  Paid   86,000 

UcnominatiaB— <;oupon    SlOO.    SSOO  and 

$1,000. 

OmnisatlDD — iDooTVorated  in  Uaao.  In 
1S84. 

Capitalisation.  Outstanding. 

Common   $1,342,000 

Funded  d«bt    1,200.000 

Boennd  equally  wltb  |Sli0.OOO  lat  ii  ot 
1S3G  and  $86,000  lat  Sa  of  1S8B  (la  treasury) 
on  BK  milra  of  road.  Including  street 
ratlwaya  In  Holytdte,  and  Interurban  lines  be- 
fwMn  that  city  and  Cbleopee,  South  Hadler 
and  other  towns  In  tba  vicinity.  Population 
•ervcd,  about  1X0,000,  Franchlsei  are  per- 
petual. 

Teare  ended  Dee.  81. 

Oross.         Net.     Int.  ft  Bent. 

lOtO   11,090.604       1154,100  4S8.818 

1S18   91)(.g84  l(tl.034  74.186 

1818   702,169        120.528  tll7,TII 

1817   717.G1S        169.730  tllS.SOl 

-•181I   SI3.7GB        194.626  tlOT.ISO 

■Tear  end*d  June  30. 

tTaxea.  rentals  and  Interest. 

Marhet. 

Bsatea   Merrill,  Oldham  ft  Co. 

HOLTOKE  8TBEET  EAILWAT  Isi  5s.  Due 
Aprfl  1.  1»35. 
Dated  AprU  1.  181S.    Interest  payable  April 
1  and  October  1.  at  Trustee's  oOee^  First 
Jfat'l  Bank,  Boston. 


"Ooopc^ 
able  AM  to  principal. 

TiMUm  npiiiwn«id  saca  d^om 

Co..  Sprlncfleld.  Maaa. 

Bedeeaable  on  AprU  1.  ar  tbmaftv. 

at  107  and  Intereat. 

Oimtsatlaa,   tk*i<U    ami  EMalaM  Wn 

B%  Deba. 

Oridaal  Maitet— Offered  by  1^  HWmmm 
ft  Co..  Beaton.  New  York.  etc.  ac  161  maM 
iDtareM. 


-JjB*,  HIssiBBon  ft  Co. 
New  Terk— ]>«.  HlsclaaoQ  ft  Co. 
CUeaca— HlsKlnaon  ft  Co. 


HOME  LONG  DISTANCE  TEIXFHONB  CO. 
1st  Ba.  Doe  Jaa.  2,  IMS. 
Dated  March  16.  1012.  Intereat  payabla 
Jan.  2  and  July  3  at  Anslo  Calltomia  Tnat 
Co..  San  Franclaco  and  National  City  Bank. 
New  Tork. 

Tai  Statas — 2%  Federal  Inoome  Tax  paid 

by  company  without  deduction, 

AatbeiM   tT.086.Mf 

Ontatandliw  (May  1.  '21)  ft.7««.0«6 

Held  fat  8,  F.     S;4,060 

DeasmlaaHsa — Coopon  and  reciatara&  St.- 

000.    Principal  «X  ooupoo  beads  may  ba  raato- 

ured. 

Tcutee— Anclo-Califonila  Tmat  0>.,  Saa 
Franclaco. 

Bcdeemabls  as  a  whole  at  10$  and  iatereat 

on  any  Interest  date. 

SlaUnt  Fond — Annually,  becinnlnc  Dee.  II. 
1916,  the  tollowlnc  amounts  are  to  be  applied 
to  the  pnrchaae  of  bonds  at  not  axceedtns  106 
and  interest:  1916-18.  fGO.OOO:  1919.  878.000: 
1920  and  1921.  1100.000:  1933  and  1021. 
8136.000.  and  1824  to  1931,  tliO.OOO.  Bonda 
so  aoQuired  are  to  be  held  all  re  and  Intereat 
added  to  ainktns  fund. 

Aaavmed  by  the  Paclflc  Telephone  ft  Telo- 
crapb  Co. 

Gnaranteed  principal  and  Interest  by  tli* 
Pacific  Telephone  ft  Teleffrapb  Co. 

CoBtml— Abaorbed  by  the  Pacific  Tel.  ft  T«l. 
Co.,  which  Is  eontrollcd  through  owaerehlp  ot 
a  majority  of  the  stock  by  the  American  Tel«- 
idKme  ft  Telegraph  Co, 

8«eartd  by  a  first  mortsase  on  pl^ta  for- 
merly constituting  the  Independent  telepbOM 
system  in  San  Frandsoo,  Berkeley  and  Oak- 
land, which  were  purchased  by  tba  Padfle 
T.  ft  T.  Co.  in  1013, 

BamlnKS — See  Pao.  Tel.  ft  Tel.  Co. 

Orldnal  Market— Offered  In  1614  ^  Bai^ 
rls,  Forbes  ft  Co.,  New  Tork  and  Boston,  and 
Harris  Trust  ft  Savlnss  Bank.  Cbloaso. 
Market. 

Now  York  —  Joseph  Oilman,  T.  L.  .Mac* 
Donald,  Sutro  Bros,  ft  Co..  McDonnell  *  Co. 
Price  Ranee 

iseo 

Bid.  Ask. 

Hlch   TS  Nov.  SO  Dec. 

Low   70  Dee.  7S  Kov. 


HOME  TKUPHONE  ft  TELBOEUB  CO. 
(Leo  Aaselee)  let  Ss.  Due  4mm.  I,  iwn. 
Dated  Deo.  81.  lt02.  Intereat  payable  Jaa. 
and  July  1.  at  Hatlena)  Bank  ot  Calltorala. 
Loe  Anseles,  and  National  Oily  Banl^  Nbw 
Toik. 

Tax  Btatas— Payment  ff>  Maralr  Ii 
^Ta«  not  Mwme^igy^jjTOyttwyOOgle 


 tl.BO«.««« 

.  .Ontetandliv   1,204,000 

BcHred  br  8.  r,   610,000 

Bxehfuwed  for  Sovtheni  OsHf. 

Tol  Co.  Ss   M«.000 

Dconaliwtlen— ConpoB,  l.HO.  Bcdster- 
ftble  mm  to  principal. 

TtHw  Title  InaurmnM  &  Truat  Co.,  Loa 
Aaceln,  Cal. 

Pin  king  Fond — 1%  per  annnm  of  outatanil- 
lac  bonda  to  r«de«m  bonda  at  a  price  not  ex- 
narrtlnr  lOB  and  interest. 

CoBtral — Incorporated  In  California  In  1901 
mm  aocoeaaor  to  tbe  Home  Telepbone  Co. 
Xnvcd  In  1917  Into  ttae  Soutbem  California 
Tatophone  Co..  a  anbaldtarr  of  the  PaeUe 
Telo^ona  ft  Telecraph  Co. 

Sccared  by  a  flrat  mortcace  on  property  of 
tba  flompanjr,  which  mppllea  Independent  tola- 
phone  Mrrlce  In  and  around  Loa  Anselea. 
Population  aerved,  400.000.  Number  of  ata- 
Uona,  62,000.    Franchlae  explrea  In  1961. 

PafciUe*  lat  A  Bef.  6a  of  IM.  ajid  South- 
am  California  Telephone  Co.  lat  A  Ret.  6a 
of  1947.  Bonda  are  reserved  nnder  tba  Utter 
mortcase  to  retiro  thla  iMOa. 

Banilnn — See    Southern    California  Tele- 
pbene  Co.  lat  A  Ref.  6a. 
liCCal  Cor  aavlasa  banka  In  Cal. 
Ortrtaal  Harkat— Offered  br  the  MerchanU' 
Trnet  Co.,  I«a  Anselaa,  Cal..  at  9<  In  July 
1906. 

Harket. 

New  Torfc — Joseph  Oilman,  Hartihome  * 
Bnttelle.  T.  L.  HacDonaUI.  Sutro  Bros.  & 
Co.,  McDonnell  ft  Co. 

I<oa  Anselea — ^The  Citlxena  National  Bank, 
Torrance,  Uarahall  ft  Co. 

Price  Bum- 
Jaa.  t,  *(M,  to  Jan.  1.  'Si  1980 

Bid.       Aak.  Bid.  Aak. 

BlBta    97 '17      98-18  18  Jan.  91 

Low.    78  '13      81  '08  78  Doc.     80  Dec. 


HOME   TKUEPHONE    A   TSaJKlBAPH  CO. 
<Um  Ancelcs)  lat  ft  Ref.  Ss.    Dne  ^vly  1. 
U45. 

Dated  Sept.  1,  1906.  Interest  payable  Jan. 
1  and  July  1,  at  National  Bank  of  California. 
Los  Anselea,  or  Ouaranty  Trust  Co.,  New 
Tork. 

Tax  Status— Payment  of  Pederal  Inooma 

Tax  not  aasumed  by  eompanr.   Tax  exempt  In 

California. 

AothorlHd   Closed  mortsase 

OnUtandlns    8696.000 

Retired  by  S.  P.   539.000 

Kxrhanse  for  Ronthem  Calif. 

Tel.  Co.  Be   1,185.000 

DoBomlaaHon— Coupon,     Sl.OOO.  Beslster- 

abla  aa  to  principal. 

Traalee — ^Tltle  tnaurance  ft  Trust  Co.,  Los 

Aturelea.  .  , 

Redeemable  at  lOS  and  Interest  on  and  after 

July  1.  1910.  .  , 

StaUiw  Fmid— Annually  on  and  after  Oct. 
1.  1907.  i%  of  outstanding  bonda  for  pur- 
dMM  between  Oct.  and  Jan.  1,  at  not  to  ex- 
ceed 106  and  Inters. 
CoBtrel — See  1st  Ba. 

Becared  by  a  aeoond  mortcase  on  property 
dsacrtbed  under  Ist  6a  above. 

Prior  Ik—  ll.tfil.lim  (oloaed)  1st  Ga  of 
19SS. 

Underilea— 46.HI.009  Southern  California 
Telephone  Co.  1st  ft  Ref.  6a  Of  1947.  Bonda 
are  reaerved  under  latter  mortsave  to  retire 
tbia  Issue. 

Eamlncs — See    Southern    California  Tele- 
phone Co.  lat  ft  Ref.  6s. 
■LtK»\  tor  aavinn  banks  In  California. 
Uated  on  Los  Anselea  Stock  Bxebanse. 


Orlslnal  Uarket-Offered  In  1911  at  SSIfr 
and  interest  br  Adams  ft  Co..  ^<os  Anselea. 
Karint. 

New  Twfc—Joseph  Oilman,  T.  L.  Mae- 
Donald,  Sutro  Bros,  ft  Co.,  Uyntih  ft  Mo- 

Dermott. 

LoM  Anjrele« — The  Citlsans  National  Bank, 
J.  J.   Doran  ft  Co.,  Torrance,  Marshall  ft 

Co. 

Price  Banre. 
Jan.  1.  '10.  to  Jan.  I,  'SI  IMO 

Bid.         Aak.  Bid.  Aak. 

Hlsh  9i\'n  B8U  18  86  Jan.  8>  JaHi 
Low.    66     ■!*      73     '10       4t  Deo.    74  June- 


HOHB   TEIX^BPHONB   ft  TSUKRAPB  OO. 
OF  PASADENA.  CAL.,  1st  fie.    Doe  ««. 

1,  18S3. 

Dated  Oct.  1,  1901,  Interest  payable  Aprlt 
and  Oct.  l,  at  Chase  Natleoal  BaaM,  Now 
York,  or  Plrst  Na^l  Bank,  Pasadena. 

Taix  Btalns— Payment  of  Psderal  beon*- 
Tax  not  assumed  by  eompanr. 

Anthorteed   $600,000 

Ontstandlns    471,600 

Pledsed  as  Coltatct»l   18,600 

DeaemlaatloB— Coupon.  86*0  and  81.000. 
Resisterable  as  to  prinelpal. 

Tmstee— -Title  Inmranoa  ft  Tnwt  Co..  X.e» 
Anselea. 

BcdeenaMe  at  lOB  and  IntereM. 

Slnkbc  Stai— Annnallr.  becbmlnc  Sept.  I, 

1915.  as  follows:  Prom  1911  to  1911.  »  anm 
not  less  then  10%  at  the  net  eamlncs  ot  tb* 
company,  and  thereafter  an  annual  amopnt 
from  net  eamlnss  autBcltnt  to  par  natnrltp 
all  bonda  outstandlns. 

Orsanlsatlon — Incorporated  In  California  l» 
1903.  The  company  is  Ofnratcd  ladependast 
of  tbe  Bell  System. 

Secured  by  a  first  lien  on  telephone  ayatem. 
In  Pasadena,  Cel.,  aenrins  about  66.000  par- 
sons. 

Tears  ended  Dee.  31, 

QrosH.  Net.  Interoat. 

1918   1338.366         873,146  <77,9St' 

1917   321.527  B8.247  77.9S* 

1916   303.547  44,964  77.92»- 

1916   293,131  80.B66  7T.tS» 

Later  eaminss  not  available, 
listed    on    the   Los  Angeles  Stock  Ear 
change. 

Market. 

New  York— Joaepli  ailman,  T.  I*  Mao- 
Don  ii  111.  McDonnell  A  Co. 

lAm  Angeles— The  Citizens  National  Banlb. 
J.  J.  Doran  ft  Co. 

Price  Range 

Bid.  Arit.- 

Hlgh   72  Dec.  76  Doc. 

Low   70  Nov.  76  Dea 


681 


HOME  TEIJfiPHONK  ft  TKLBGRAPH  OOU- 
ot  Spoknne  1st  Ss.    Dae  Mar  »>»  ISM. 
Dated  Har  U.  1909.   Interest  payable  Mar, 

16  and  Nov.  15  at  company's  otflca.  SpokaiMb 
Wash..  Security  National  Bank.  Los  AogslM 
or  National  rrtty  Company.  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid! 
by  the  compnny  without  deduction. 

Anthoriied   83.000.000  ■ 

OnlNtandiiir    3,000,000 

Denominations— Coupon.  81,000,  IGOO  anA' 
1100;  reBlaterahle  ns  to  principal. 

Truntee — Title  Insurance  Trust  Co.,  Ijtm- 
Angeles. 

Re^leemMble  at  105  and  Interest  on  any  In- 
terest date. 

Guumnteed  principal  and  Interest  by  the 
Pacific  Telephone  and  Telegraph  Compaar 
by  endorsement, 

^linking  Fund — Annually  from  Apr.  IL 
1911  to  and  including  App^  15.  193S,  net 
less  than  10% 


y««r.  out  of  aald  earoliiKB,  but  not  oUi«r- 
-wlee.  ThiB  fund  ts  to  bo  applied  to  tbe 
purch&ae  or  redemption  of  theM  bonds  at 

not  exrecdin?  105  and  Interest. 

OrsMtiMUon  and  Control— Incorporated  In 
State  of  Watihinfcton.  The  entire  capital 
•tack  except  qualifying  sharea  is  owned  by 
the  Pacific  Telephone  and  Telejrraph  Com- 
pany, which  company  operates  the  property 
as  an  Integral  part  of4t8  organization. 

Secured  by  a  flrnt  mortffaR:e  on  the  entire 

firoperty  of  the  company.    Property  covered 
nrludes  a  telephone  nystcm  in  and  around 
Spokane,  Wash. 

Kamlnip*— a«»  Pacific  Telephone  and  Tele- 
graph Co.  1st  &  ColL  Tr.  8.  F.  5a 

Orislma  Harirat— ISOO.OOO,  offered  Marcb, 
IS21.  by  rhas.  D.  Barney  &  Co..  New  York 
■and  Philadelphia,  and  nutter  A  Co.,  Now 
York,  at  79*4  and  Inteerst. 

Market 

New  York— T-  I*  MncDonald,  Sutro  Broa 
A  Co.,  Barle  A.  Miller  &  Co.,  McDonnell  ft 
Co.,  John  Nickerm»n  Jr. 

IM  Ancelex— The  Citizens  National  Bank. 
J.  J.  Doran  Co. 

8«in  FraaclMo — Blyth,  Witter  A  Co.,  Sutro 
A  Co. 

Hpokane,  Waeh.— FerrtB  ft  Hardgrove. 


BOOKBB  ELECTRO-CHEHICAL  CO.  t-Year 
7%  Natva.  Dne  Feb.  1,  mt. 

Dated  Feb.  S,  1920.  Intr-reat  payable  Peb. 
1  and  AuE.  I.  in  New  York. 

Tax  Status — 2%  Fed'ral  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorized   11,000.000 

Ontstandlnit    1,000.000 

Purpoer  of  Innar — To  provld<>  additional 
working  capital  and  tor  new  construction. 

Denomination — Coupon,  St. 000 ;  reslaterable 
as  to  principal. 

Tmntee — Mercartlle  Trust  Company,  New 
York. 

Bedremable  on  two  weeka'  notice  as  a  whole 
or  In  part  by  lot  at  102  U  and  Interest  to 
Aug.  1,  1920.  the  calllnc  price  drcreaslnv 
K  of  1  %  durlns  each  six  montha  thereafter 
to  maturity. 

Omttliation — Incorporated  in  New  York  in 
1809.  The  company  is  the  most  important 
manufacturer  of  chlorine  and  electrolytic  cau- 
stic soda  In  the  United  States,  and  owns 
and  operates  the  larcest  clectrocbenilcal  plant 
In  the  world.  its  production  of  chlorine 
and  caustic  soda  Is  obtained  by  the  electro- 
ahemlcal  reduction  of  ordinary  salt,  under 
the  Townsend  process,  of  which  the  company 
owns  the  domestic  and  torelim  patenta.  The 
company's  plant  Is  located  at  Mlasara  Falls, 
New  York. 

Capitalisation.  Outstandbv. 

Common   .11,600,000 

Fref.    (0%   cum.)   t,70«,000 

'Funded    debt    I.tOO.OOO 

Secarlty — A  direct  obllnlton  of  the  com- 
pany but  not  secured  by  a  mortcsffe.  Under 
the  terms  of  the  Indenture  the  company  cove- 
nants not  to  mortsacfe  Its  plant  or  other 
property  nor  Issue  oUlcatlons  of  any  kind 
except  In  the  ordinary  course  of  lU  business, 
and  tn  no  case  maturtnc,  later  thatt  one 
rear  from  their  issuance.  Pur^ase  money 
inortsaces.  however,  if  assumed  In  connec- 
tion with  the  acQulsttlon  of  additional  prop- 
arty  may  be  issued  not  to  exceed  S0%  ot  the 
cost  of  such  properties. 

Prior  Uen —  Outstanding 
•s,  due   192*    (200.000 

This  mortKBRe  la  on  the  company's  offlce 
buUdlnv,  2G  Pine  Street,  New  York  City,  and 
Was  ftsauined  when  the  bulldlnc,  valued  at 
t466.000,    was  acquired. 

Orldaal  Market — 11,000.000   offered  April, 


.1910.  by  William  A.  Read  A  Co.,  Now  York. 
Philadelphia,  etc.,  at  9t%  and  Interest. 
Market 

New  York— Carmtbarit  Pall  ft  Co.,  IHIImi, 
Read  *  Co. 
l«a  AncaAca— BanksL  Huntley  ft  Co. 
Prtoa  Bance 

lft2« 

Bid.  Ask. 

High   98 U  Hay      99%  Apr. 

Low   g9     Oct.       BIW  Oat. 


B008AC  TDNNEL  A  WHJONOTON  BAH^ 
BOAD  1st  Ss.    Dae  Sept.  1.  U2t. 
Dated    Sept.    1.    189>.     I&tersat  paraUa 

Uarcb  and  Sept.  1.  at  OM  Colony  Trust  Co.. 

Boston.  Mass. 
Tax   St  alas— Payment   ot  Federal  Inooma 

Tax  not  assumed  br  companr. 

Aothorised   tSBO.OOf 

Outatandinc  2X0,0H 

DenamlnatUa— Coupon  and  r^Mcrad.  tl.- 

900. 

Trostee — Old  Colony  Trust  Co.,  Boston. 
Mass. 

Or«anlsatlsB— Incorporated  In  Masaaehu- 
sttu  In  t8S«. 

Capital  Izatloi.  Outatandloc. 

Common   S2S0.O0O 

Funded  debt    210.000 

Secured  by  a  Urst  mortcase  on  24  miles  of 
railroad  from  Hooaao  Tunnel,  Mass.,  to  Wll- 
ralncton,  Vt. 
Years  tmttd  Dec.  SI. 

Grass.  Net.  Intersat. 

1919   S142.S98        ISt.OtO  SlO.tOC 

191S   134,«3t  14.40S  11,060 

1917   12<,3I0  37,S34  tl.fitC 

Market. 

New  York— P.  H.  Hatch  A  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  l,  tl  UM 
Bill.       Ask.  Bid. 
High    sa'08    103  *08  60  Jan. 

Low.    60 '19      95  *12  60  Dec. 


BOOSAC  TAI.I.KY  STRKET  RAILWAY  Bsf. 
4n.    Dne  Kepi.  1.  tOU. 

Dated  Sept.  I.  1904.  Interest  payabls 
March  and  Sept.  1.  at  Berkshire  Loan  A 
TruBl  Co..  Ptttsfleld,  Mass. 

DefaDll- Sept.  1,  1919.  interest  was  not 
paid  when  due. 

Tax  Status — Payment  ot  Federal  Ipooma 
Tax  not  assumed  by  company. 

Aolfaortxcd   400,000 

Oatstandlng    200,000 

Denomination — Coupon.  1 1,000, 

Tnutee — Berkshire  Loan  A  Trust  Co., 
PIttsfleld.  Mass. 

Control— Absorbed  by  the  Berkshire  St.  Br. 
Co..  which  Is  controlled  b7  the  N.  Y..  N.  R. 
A  H.  R.  R.  Co.  through  ownership  of  prac- 
tically all  Its  stock. 

BaewfJ  by  a  flrat  mortsnga  on  all  the  prop- 
erty formerly  owned  by  thla  cenpanr. 

Underilea— 1200.900  Berkshire  St.  Ry.  da- 
benturea,  guaranteed  aa  to  principal  and  In. 
terest  by  the  N.  Y.,  N.  H.  A  H.  R.  R.  Co.. 
and  12,040,000  notes,  botb  Uauea  being  ownad 
by  the  N.  T..  N.  H.  A  a.  R.  R.  Co. 


6SX 


HOQCIAH  (Wasb.)  WATKR  CO.  1st  Os.  Dm 
Jnly  1,  1028. 
Dated  July  1.  1913.    Interest  payable  Jan. 

1  and  July  1,  at  Chemuns  Canal  Trust  COh 

Elmlra.  N.  Y. 

Tax  StatUB— 2%  Federal  Income  Tax  paid 

by  the  company  without  deductton- 

Autborised   S300.000 

Oatstandlag    109.000 

Denomtaatloa — Coupon,  S1?H0.  i 

Digitized  by  ^OOQIC 


Tr— Ke—Jortah  O.  StMras,  Hoqulua, 
Wub. 

■fldMmable  at  par  and  Intereit  July  1, 
1911.  and  IBSS. 

SMorrd  br  »  flnt  mortcase  on  all  tbe  prop- 
arty  of  ttas  eompany.  The  compaor  auppllea 
HoQulam.  Wasb.,  wltfa  water.  Ita  porperty 
Include*  IS  milea  of  caat  iron  main  pipe  llos, 
to  milea  wood  atave  main  pipe  line.  10  mllea 
■  salvanlaed  pip*  llnea,  tocetber  with  two  reaer- 
mlra.  one  wltb  a  capacity  of  7,600,000  callona 
and  the  other  3,000.000  callona.  Property 
▼alDed  at  1376,000.  Population  aervad,  11.- 
800.    Fraschlae  explrea  In  1042. 

Oristnal  Market— ORered  July,  1916,  by  U. 
O.  Henry,  Taooma,  Waah.,  at  prloa  to  nrt 
alwut 


HOBST  <E.  CI.KBIBNS)  OlMPANY  1st 

Doe  Me.000  each  Apr.  1  from  IHl  to 
MM,  Inel. 

Dated  Apr.  1.  1920.  Interest  payable  Apr. 
1  and  Oct.  1  at  Bank  of  California,  San  Fran- 
cisco. 

Tax  States — 3%  Pederal  Income  Tax  paid 
by  the  company  without  dedootlon. 

Aathortard   $600,000 

Ovtstandinc    600.000 

Denomination — Coupon.  SI. 000;  reslaterable 
ma  to  principal. 

Trnateo— Bank  of  California.  San  Prandsoo. 

Redeemable  by  lot  as  a  whole  or  tn  part, 
laat  maturities  first,  at  lOS  and  Interest  on 
any  Interest  date. 

Orvanlaatlon — Incorporated  In  1901  In  New 
Jersey.  The  company  maintain!  Ita  head  offloe 
Ir  San  Francisco  with  branch  ofHces  In  New 
Tork  and  London.  The  company  Is  encased 
la  the  ralslnr,  drying,  pack  Ins  and  sbipplns 
of  hop*,  the  major  porttoa  of  Ita  bdslness  be- 
IMT  sales  for  export  to  United  Kingdom  and 

CapltaltsaUon.  Outstandlns. 

Common  ,  fCSS.900 

Preferred    «14,800 

Ponded  debt    600,000 

Seenrad  by  a  flrat  mortgace  on  4,S74  acres 
with  Improvements  tbercon,  comprising  elsht 
properties  locatet;  In  Tolo,  Saoramestow 
Placer,  Tuba,  Tehama  and  Mendocino  Coun- 
ties, California,  and  in  Marlon  and  Folk 
Counties.  Oregon. 

As  of  Mar.  SO.  1910,  the  property  covered 
baa  been  valued  as  follows:  Value  of  land 
11.112,820,  value  of  bulldlnss  $299,100;  total 
value  $1.4SS.220. 

In  addition  to  the  property  covered  by  this 
mortcace  tlie  company  owns  tbroush  a  sub- 
sidiary 670  acres  in  British  Columbia,  and 
Isaasa  a  total  of  1,191  acres  la  California 
and  BrltlA  Ctdumbla.  Tbe  company  baa  an 
Investment  of  over  II0S.00O  In  tarmlns  im- 
plement^ maoMiMtT  and  tools  not  Included 
tn  the  above  appraisal. 

OttarlMl  Harhct— 1«00.000  otTered  April. 
1(29.  by  WUtlam  R.  Staats  Company  and  Bt. 
H.  Rollins  4  Sons.  San  Pranolaco,  Loa  Anceles, 
•to.,  at  prices  ranvlns  from  99.ES  to  99.87 
and  Interest  accordlns  to  maturity. 

Market 

Xm  Aniceles — Cohn.  McCabe  Bt  Co..  Wm. 
R.  Staats  ft  'Co. 


BORTOinA  POWER  CO.  1st  Bb.     Dne  Peb. 
1,  IMS. 

Dated  Feb.  1,  1016.  Interest  payable  Feb. 
and  Aug.  1,  at  Bank  of  America,  New  York 
and  Brooklyn. 

Tax  Statns  8%  Federal  In>:ome  Tax  paid 
by  oompany  without  deduction.  Tax  exempt  In 
Vsnaont. 


AnthorUed   $2,828,000 

OntHtandina;  (Jan.  1,  '21)   2,010,000 

ReUrcd  by  8.  F   1.000 

DeDi>mlnatlon-'>-Coupott.     $1,000.  Beslster- 

able  as  to  prinoipal.    Redstered,  $1,000.  C. 

A  R.  interobancsabla. 

Trustee — The    Bank    of    America,  New 

York. 

Bede enable  at  lOf  and  interest. 

Sinking'  Ftind — Annually  1  %  of  operating 
revenue,  beginning  1918.  tor  the  purchase 
and  redemption  Of  these  bonds  at  not  over 
IDS  and  Interest.  Bonds  so  aoqnirad  to  ba 
cancelled. 

Orranlaatlon — Incorporated  In  Vermont  In 
1914  as  a  consolidation. 

Capitalisation.  Outstanding. 

Common    $600,000 

Funded  debt    2.038,600 

Seen  red  by  a  mortnse  on  the  property  .of 
the  company,  including  S  hydro-electric  and 
S  steam  plants  with  total  capacity  of  13,001) 
h.  p.,  and  undeveloped  water  rights.  Company 
has  municipal  llshtlns  contracts  In  Brandon, 
Bethel,  Bristol  and  other  towns  tn  Vermont. 
Also  contracts  power  to  industries.  Franchises 
are  perpetual. 

Prior  Uena — $26,600  divisional  bonds. 

Earalnga— Company  does  not  report  «am- 
ings. 

Orlslnal  Marfcet—Oftered  In  April.  1910, 
by  F.  U.  Dyer  A  Co..  New  York,  at  92  M 
and  Interest. 

Market. 

New  Tork — J.  A.  Clark  A  Co..  Hanson  & 
Hanson,  T.  L.  McDonald  A  Co.,  Berdelt 
Broa,  John  NIckeraon  Jr. 

Price  Range 

1080 

Bid.  Ask. 

High   8!  Jan.  87  H  Jan. 

iMvr   66  Oct.  75  Oct. 


H0TCHKI8S     REDWOOD     COHPANT  OP 
CALIFORNIA  1st  6s.     Doe  *5B,000  oacb 
Jnly  1  from  1»M  to  193S  Inelnslvo. 
Dated  July  1,  1919.    Interest  payable  Jan- 
uary 1  and  July  1  at  Union  Trust  Co.,  San 
Francisco. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt In  California. 

Authorised   $e».00« 

Outstanding    iSO,O0t 

DMMmlMHtIm— Coupon,  11.000. 

Tinslci   Union  Trust  Co.,  San  Frasdaoo. 

■edsemabls  at  101 14  and  Intareat. 

Redemption  Fund— Timber  may  be  cut  and 
removed  upon  semi-annual  payment  to  tbe 
Trustee  of  $1.60  per  thousand  feet  on  the 
basts  of  erulser's  estlmatsa  on  file  with  Blyth. 
Witter  A  Co.,  Ban  Frandsoo. 

Guaranteed  as  to  Intareat  by  W.  J.  Botch- 
klaa,  San  Francisco. 

Organisation — Incorporated  In  Calltomta, 

Soenred  by  a  first  mortgage  on  10,060  acres 
of  timtter  land  In  Del  Norte  County,  Catlfor> 
nla,  wtatcb  cruised  1,186,692.000  feet  of  red- 
wood timber,  exclusive  of  llr,  hemlock  and 
spruce.  The  property  covered  has  been  ap- 
praised at  over  $3,260,000,  tbe  timber  Is  In  one 
compact  body,  available  for  cutting  by  use 
of  Del  Norte  A  Southern  Railroad  and  wharf- 
age rights  at  Crescent  City  under  a  traiOc 
agreement  between  the  Badroad  Company 
and  this  Company. 

I,egal  for  savings  banks  In  Cat, 

Original  Market — $660,000   offered  Septem- 
ber. 1919,  by  Blyth,  Witter  ft  Co..  San  Fran- 
cisco,  eto..   at  prices  ranging  from   98  to 
9S.76  and  Interest,  according  to  maturities. 
Market. 

S«B  IMe»o,  <M.~Blyth,  WHHbilAlM 

Ul  Digitized  by  VjOOQ  IC 


BOTKLS  8TATLBB  COHPAMT,  INC.,  B«v1al 
6a.     Ddo  as  follows:    $150,000  isa.  1. 


M.1SX.O0O  Jan.  1.  19». 
Dated  Jan.  IE,  Itis.    Interest  parable  Jao- 
nary  and  July  1.  at  any  offloo  of  8.  W.  Straua 

«  Co..  iDC 

Tax  Stattu — 1%  Fefleral  Income  Tar  paid 
by  company  without  deduction. 

Aothoriwd  ta.ooo.ooo 

Ont^^ii^^ar.  1,  ■*!)   2,086.600 

DwwinlBBtloB-  Coapon.  flOO.  |6M  11.000 
and  11,000.    Becisterable  ai  to  principal. 

Tn>t«c — S.  J.  T.  Straui.  vIoe-prcBldeat  of 
8.  W.  Straua  *  Co..  New  Tork  and  Chloan. 

Bedeemable  at  103  and  Interest  on  any  In- 
tanst  date. 

Kakbm  Ftand — Honttaly  depoalte  of  one- 
twelfth  of  amount  of  principal  and  Interest 
ootnlns  due  each  year. 

Ooaranteed  principal  and  fntercat  by  en- 
dorsement by  B.  U.  sutler,  who  la  president 
Dt  company. 

Orsaubatien — Incorporated  In  New  York 
iB  igi«.  Company  has  oonatructed,  equipped 
and  operates  the  Statler  Hotels  In  Budalo. 
Clereland.  Detroit  and  Bt.  Zionla  and  operate* 
the  Hotel  Pennsylvania  In  New  Tork  City, 
erected  by  the  Pennsylvania  Railroad  Com- 
pany. 

Capitalisation.  Outstandlnc. 

Common  (no  par)   31,000  shs. 

Preferred  18  600,000 

Funded  debt    S,03S  600 

8eeared— A  direct  obllsatlon  of  the  Hotels 
Statler  Company,  Inc.,  and  secured  by  a  first 
mortcare  on  the  foUowlns: 

Hotel  Statler.  Buffalo— Land,  bulldlns  Uld 
equipment. 

Hotel  sutler,  Cleveland— Bqulpment. 

Hotel  Statler  Annex.  Cleveland— tjeasehold. 
bnlldln*  and  equipment. 

Also  secured  by  mortnce  (nWeet  to  prior 
llene)  on  equity  In  the  leaseholds,  bulldtnss 
and  equipment  of  Hotel  Sutler,  Cleveland: 
Hotel  sutler  and  Aonez,  Detroit,  and  Hotel 
Statler.  St.  Louis. 

Estimated  valm  of  above  Is  f0,600,00t. 

Farther  seonred  by  deposit  with  the  Trustee 
of  11.000,000  (entire)  preferred  stock  and 
SO.ODO  shares  (total  Issue  t40,000)  common 
stock  of  New  Tork  Hotel  Statler  Company, 
Inc.,  which  la  the  operating  company  of 
Hotel  Pennsylvania,  New  Tork  City. 

Company  covenanU  to  raalnUln  cash  sur- 
rlns  of  Sl.760,000.  and  that  after  1019  no 
dMdends  will  be  paid  on  either  preferred  or 
eomrcon  stotft  until  it  haa  redeemed  016,000 
of  the  bonds  of  the  last  maturity  at  101  and 
Interest. 

OitelBal  Haiket—Offered  by  0.  W.  Btraoa 

*  Co.,  Inc..  Chlcaco,  New  Tork,  etc..  Jane, 
Itll,  at  par  and  Interest. 


HOUOHTON    COUNTT    EEJDCTBIC  IJ«T 
CO.  1st  Ss.  Doe  My  1,  US7. 
Dated  July  1,  1908.    Interest  payable  Jan. 
and  July  1,  at  Boston  Safe  Deposit  ft  Trust 

Co.,  Boston. 
Tai  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduotton. 

Anthorfaced   81.000.000 

Outfltandlns  (Jan.  1,  '21)   639.000 

Pledsed  to  Secure  7%  Note*  361.000 
TruBte*— Bosotn  Safe  Deposit  A  Trust  Co. 
EedeemaMe  as  a  whole  on  any  Interest  date 

at  107  K  and  interest. 

Improvement  Fund — An  Improvement  fund 

of  17.600  per  annum  la  provided. 


OffaalBailoB— Incorporated  In  lUcblcao  In 
1902  and  took  over  tha  property  of  the  PodIb* 
aula  Electric  LIAt  *  Power  Co. 

C^piuiizatlon.  Outatandlnsi 

(Tomn-on   |i  000  000 

Preferred     80O  000 

Funded  debt    889,000 

HaaaceneBt— Stone  A  Webster.  Boston. 

Seonred  by  a  first  mortcace  on  plant  suppty- 
Xng  electricity  In  Houchton  and  Keweenaw ' 
Counties.  Mlehlxan.  These  counties  contain 
the  most  ImporUnt  copper  mines  In  the  Laka 
reslons.  Franchise  perpetual,  except  In  clUan 
of  Houchton  and  Hancock,  where  they  ozvlm 
In  1B30.  Population  served.  TS.400, 
Tears  ended  Dee.  SI. 

GroBB.  Net.  Int..  etc. 

1930  3672,160       |180,7S8  866.440 

1919   4S3.162         189,071  46.763 

1918   423,703         141,fT8  49,S0i 

1917   420,661         178.316  41,001 

1910   190,408        194,868  40.S40 

1916   338.012        lSM4t  41.101 

1914   311.688        160.017  41,«<0 

(Mclaal  Market — Ollered  In  1903  by  R.  W. 
Poor  A  Co..  New  Tork,  at  par. 

Market. 

New  Torfc— atone  A  Webstor,  B*rd*ll 
Broa 

Boston — Stone  &  Webster. 

Price  BugOw 
Jan.  1,  'OS,  to  Jan.  1,  ■»  U» 

Bid.        Ask.  Bid.  Ank. 

High    08-10    100 '10  7«Oct.     8$  Dec 

Low.    70  '10     80  '10  70  Oct.     SO  Oct. 


HOUOHTON   COCNTT  TBACTION   00.  US 
Cona.  S.  F.  5s.    Due  Jan.  1,  1011, 

Dated  October  t,  1908.  Interest  payaUo 
Jan.  and  July  1,  at  Boston. 

Tax  Statns— 2%  Federal  Income  Tax  pnM 
by  company  without  deduction, 

Anthorixed   11,600.000 

Outstandlnc  (Jan.  1.  '11)   C91.000 

Held  In  Teraswr  +   24.600 

Retired  by  8.  P.   118.600 

Pnrcluue  and  Hdd   110.000 

Reserved  for  Bxt   060.000 

DeBmlnaUoB— Coupon.  1500  and  |1.00t. 
BsKlsterable  as  to  principal. 

Trastee — Old  Colony  Trust  Co.,  Boston. 

BedemaUe  at  106  and  Interest  any  tfane  aa 
a  whole  or  for  ainklns  fund. 

SlnUn*  Fond— 1U%  annually  of  outstand- 
lnc bonds,  parable  Marcb  1,  for  purchase  or 
redemption  ot  ttese  bonds  at  not  over  105 
and  Intereat.    Bonds  acquired  to  be  cancelled. 

Orcanliatlon — Incorporated  In  Ulchlcan  In 
1908.  Under  the  manacement  and  oontrol  of 
Stone  ft  Webster. 

Capitalisation.  Ootstandlas. 

Common   1760.000 

Preferred    10T.80O 

Funded  debt   $91,004 

Secured  by  a  first  mortcace  on  11.11  mllM 
of  equivalent  stncle  traok  inoludtnc  atrssC 
and  Interurban  railways  In  and  ooaaeotinc 
Houchton,  Hancock,  Bed  Jacket,  WoIvmIm 
and  Mohawk.  Mtcfa.  Intarurban  llneo  ar« 
larcalT  on  private  rtcht-of-way.  Franchlaea 
expire  In  1010,  1910,  1181,  1983  and  1*38. 
Tedia  en«e4  Dee.  Si. 


Cross. 

1020   (320,421 

1919   2BT.1G1 

1918   S20.D87 

1917   343.134 

1916   328.398 

OrictHid  Market— Offered 
ft  Webster,  Boston,  at  05 
■14  Digitized  by 


Net.    Int.  ft  8.  T. 

feilSO  111.418 

G9.037  48,011 

104.679  80,170 

116.883  81,800 

189.938  U.91S 

tn  1101  by  atOM 


Nflir  Vorii — Stone  &  Webster. 
B— tan — Stone  &  WebMer. 

PtIm  Kadk*. 
Jan.  1,  '12.  to  Jmi.  1,  'SI  ISZO 

Bid.         Ask.  Bid.  Aak. 

HlKb  -12     98*12  76  Oct.     80  Oct. 

I<ow.    70     '!»     <6  'SO  ......      6i  D«c. 


BOCrSATONIC  RAILROAD  Ctua.  5b.  Dac 
Nar.  1.  US7. 

IfalM  Not.  1,  1887.  Interest  parsbla  Hs7 
mid  Nov.  1,  a.t  Fftmers*  Loan  A  Trust  Co., 
Mew  Torb. 

Tkk  8tstBS~P«7n)eat  of  Federsl  Inoome  Tsx 
not  sssnined  by  company. 

AathorixM]  Closed  mortgage 

Ontstandlnv  tS,SSS.OOD 

Densmlitntloo — Coupon.  11.000.  Rcgtstsr- 
Sible  as  to  principal. 

Trastec — Treasurer  Of  State  at  Ctmnaetlout. 

Assomed  Iqr  N.  T.,  N.  B.  A  H.  R.  B.  Co. 

Control— Absortod  br  N.  T..  N.  H.  A  H. 
R.  R.  Co. 

Socsrsd  b7  a  first  mortgaga  on  87.87  mites 
of  railroad  from  Brldgoport,  Conn.,  to  Maasa- 
diusetts  Btat«  Line,  with  branch  to  Danburr. 
'nils  line  forms  part  of  the  roots  between  N«w 
Tork  and  the  Berksbirs  Htlls  region  of  IfaBsa. 
diosotts. 

Cnderllw— N.  T..  N.  H.  A  H.  R.  R.  Ist  & 
Ref.  Mtge.  Bon'Is  nr»  reserved  undsr  tbat 
mortgage  to  retirp  thin  imue. 

Ustsd  on  the  New  Tork  and  Boston  Stock 
■ndianCM. 

Nnr  York — Fred  H.  Hatch  A  Co..  Charles 
W.  Plscs,  Taylor.  Smith  A  Hard. 

Prlee  Range— M.  T.  8.  B. 
Jaa.  1,  'M,  to  Jan.  1,  '21  19S0 

Bid.  Aak. 
High  Its  Feb.  «.  'OS  80  Jan.     00  Hay 

X.OW.  104  Feb.  9,  'IS  76  Uar.    8SH  Feb. 


HOUSTON  A  TEXAS  CENTRAL  RAILROAD 
CO.  lat  S.  F.  5e.    Doe  Joly  1,  1937. 
Datrd  April  1.  lESO.    Interest  payable  Jan. 

and  July   1,  at  Southern  Padflo  Office,  ISS 

Broadway,  New  Tork. 

Tax  Btatns — Payment   of  Federal  Inoome 

Tax  not  assumed  by  company. 

ABtborUed   18,884,000 

OBtataadlflg    1.888,000 

Retired  by  8.  F   1.711,000 

Denomlnatlen — Coupon,  11,000.  Beglsterable 

as  to  principal  only,  or  fully  reglsterable. 
Trastee — Central    Union   Trust   Co.,  New 

York. 

Beisemrtte  for  alaHnc  tand  at  110  and 
Interest. 

BlBklBV  Fsnd — Hie  ast  prowedi  from  ttts 
•ale  of  lands  sttbaeauent  to  Sept.  I,  IHI,  to 
be  applied  to  the  purebast  and  cancellation  of 
tbeae  bonds  at  not  exceeding  110  and  Interagt, 
If  bonds  are  net  purobasable  ttaey  ara  to  be 
eaUed.    Lands  all  sold  Jane  8«,  lOlS. 

Onaranteed  as  to  Interest  by  the  Seutbem 
Paclflo  Co.  by  endorsement. 

Orraatsatlon  and  Control — Incorporated  In 
Texas  In  1889.  Practidilly  the  enUre  eaplUl 
stock  Is  owned  by  ttae  Southern  Paclfle  Co. 
Tbe  B.  A  T.  C.  R.  R.  Co.  owns  a  total  of  ISC 
miles  of  road. 

Capitalisation.  Outstanding. 

Common  $10,000,000 

Ponded  debt    18,117.000 

gssnrsi  br  a  first  mortgage  on  4BS.98  miles 
of  road.  tIs.: 

HUes. 

HonstoB  to  DMMlaon,  Tex  ,   I8T.9S 

Beinpstead  to  AnoHn.  Tex   11S.00 


Tears  ended  Dee.  81. 

Gross.  Net.     Int.  A  Rent. 

•1919   81,71  T.SOO    S1,II1,I7S  I81B,S» 

•1918   1.717.B08      1.811.141  840,UI 

tins   S,9S9,19S      8,834,784  817,411 

181T   8,888. 4lfi     8.«81,7IS  9I4,»8T 

•Corporate  aooount. 

tFedaral  aooount — standard  return  not  In* 
ehtded. 

Legal  for  aaTlngs  banks  In  Tex. 
Listed  on  the  New  Tork  Stock  Bxchange. 
Harinl. 

New  Yoric — Hartehome  *  Battelle.  Charles 
W.  Place,  R.  W.  Pressprlch  A  Co..  Redmond 
A  Co.,  Vilas  A  Hickey,  Wolff  A  Stanley, 
Pynchon  A  Co.,  Carruthers,  A  Co. 

Baltimore— Brlnkman  A  Co. 

Phlladetphia — Isaac  Starr  Jr.  A  Co. 

Flttsborgb — R.  B.  Hutrhlnson  A  Go. 
Prlee  Bute— M.  Y.  S.  B. 
Jan.  1.  'M.  to  Jan.  1;  'SI  imfi 
High  112M  Dec.  84.  '06  98%  Oct  18 

Low.    S4     Dec.  17,  '20  84     Dec.  17 


HOV8TON  A  TEXAS  CBNTBAI.  RAILROAD 
CO.  Waeo  A  Northweetem  Dlv.  1st  ta. 
Doe  May  I.  ItSO. 
Dated  Uay  1.  1900.    Interest  payable  May 

and  Nor.   l,  at  Southern  Padllc  offlce,  lOB 

Broadway,  New  Tork. 

Tax   Stat  as — Payment    of    Federal  Income 

Tax  not  assumed  by  oompany. 

ADtborlaed  (per  mile)   I8E.000 

Outstanding    I.IOG.OOO 

Deoomlnatlvn— Coupon,    11,000.  Rcxlster- 

able  as  to  principal. 

Troslee—Centrat    Union    Trust    Co.,  New 

Tork. 

Organbtatlon    and  Control — See    1st  Bs 

above. 

Seenrcd  by  a  first  mortgage  on  GS.SO  miles 
of  road  from  Bremond  to  Rosa,  Tex.  This  line 
affords  tbe  Southern  Paclflo  System  Its  only 
entrance  into  Waco.  Tex. 

Earnings— See  lat  Sa. 

Listed  on  the  New  Tork  Stock  Exchange. 
Market. 

New  York — Raymond  M.  Smith,  .Car- 
ruthern,  Pell  A  Co.,  F.  J.  Lisman  A  Co., 
John  Nlckpraon  Jr. 

Prise  Range— N.  Y.  S.  E. 
Jan.  1.  '10,  to  Jan.  1,  '21  IBSO 

Bid.  Aak. 
High  119K  Mar.  11,  '10  90  Jan.    93  June 

Low.    94     Mar.  28,  '19  80  Sept.    91  Jan. 


-  HOUSTON  BELT  ft  TERMINAL  RAILWAY 
CO.  1st  8.  F.  So.  Doe  Jtfy  1.  19S7. 
Dated  July  1,  itOT.    Interest  payable  Jan. 
and  July  1.  at  Coitral  Union  Trust  Co..  New 
Tork. 

Tax  Sta(as~S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorteed   18,090.000 

Ontstandlnr  (Jan.  1,  '21)   4,452.000 

Retired  by  8.  F.   548.000 

DenemlnstlOB— Cuipon.  II.  COO.  R  defer- 
able as  to  principal. 

Tnutef — Central  Union  Trust  Co..  New 
Tork, 

Redeemable  as  a  wfatrte  on  July  l,  1917,  or 
any  Interest  date  thereafter  at  108  and  in- 
terest. 

Sinking  Fond— Annually,  on  June  1.  1%  of 
bonds  Issued  to  be  applied  to  the  purchase 
of  bonds  at  not  exceeding  IOC  and  Interest. 

Guaranteed  proportionately  under  lease  tor 
99  rears,  as  to  Interest  and  annual  amount 
of  sinking  fund,  by  the  proprietary  compa- 
nies. 

Organleation  and  Control — Incorporated  In 
Texas  in  190E.    Tti«  tSS.OOO  oaplUt  stock  Is 
owned  equally  by  tbe  Beaumpinl.  _sciur  Lake 
^A  Western  By.  Co.,  I^BM8b#w„BblbI^Ww 


tCol.  Sou.),  St.  tiouli.  Brown>vlt]«  ft  ICaz- 
leo  and  tbe  Oulf.  Colorado  ft  Santa  Fe  (A. 
T.  8.  F«)  eompaniea.  and  under  an  acreemmt 
WMnit«d  tn  1»0T  they  kctm  to  pay  under 
pre  rata  wbeetare  baala  op«ratliir  exp«itaea, 
and  on  a  ono-fourth  baala  Interest  on  bonda 
and  elnklnv  firad.  The  H.  B.  ft  T.  By.  Co. 
laaaea  aU  th«  property  In  HOoaton  owned 
by  the  a.  c.  ft  S.  Pe  Sr.  Co.  for  19  yean 
from  July  1.  1907. 

Capltallzatlcn.  Outstandlnc. 

Common    (25.000 

Funded  debt    4,4G3,000 

Btonged  by  a  Rrat  mortaare  on  20  mllea  of 
belt  line  railway  In  and  around  Houaton. 
Tex.,  which  tumlabea  terminal  fadlltlea  for 
the  proprietary  companlea. 

Uated  on  tbe  New  York  Stock  Bxchanre. 

Oridnal  Market— Offered  In  1909  at  101 
and  Interest  by  Wm.  Salomon  ft  Co..  New 
Tork.  and  O.  H.  Wallcer  ft  Co.,  St.  Loula. 
Ho.  11.000,000  offered  by  aame  flrtna  In  1911 
at  101  and  Intereat. 

Market. 

New  Tork — Flnlay  ft  Davenport.  Joseph 
Bird  Ford,  Hartshorne  ft  Battello,  Vander- 
taoef  ft  Roblnaon.  Vitas  ft  Hlckey,  Car< 
ruthera.  Pell  A  Co.,  Fred  H.  Hatch  A  Co. 

PbUadelpliI* — Harper  *  Turner,  laaiM 
Starr  Jr,  ft  Co. 

M.  LMite— Stix  A  Co.,  O.  H.  Walkar  A  Co. 
Friw  9»wn    M.  Y.  B.  B. 
Imn.  X,  '11,  to  An.  1,  'SI  in* 
HlKb  101 M  Feb.   8,  '11  St  Oet.  SO 

Low.    78     Har.  1«,  'SO  78  Har  IS 


B0V8T0N.  UBT  *  WBST  TEXAS  RAIL- 
WAT  CO.  1st  Sa.   Doe  Har  1.  IMS. 
Dated  Hay  1,  189S.    Interest  payable  Hay 
and  Nov.  1,  at  Southern  Pacific  OfDce,  198 
Broadway,  New  Tork. 

Tax  Status — Payment  of  Federal  Ineoros 
Tax  not  assumed  by  company. 

Aathoriaed   Closed  mortcan 

Ootslandlnc; 

Stamped   t). 839,000 

Unstamped    ....  484,000 

  81,000.000 

Denomination — Coupon.  91.900.  Revister- 
able  as  to  principal  or  fully  redatarable. 

Trustee— Central  UnloB  Trust  Co..  New 
Tork. 

Bedeeaaable — Stamped  bonds  are  redeemable 
at  108  and  Intereat  on  any  interest  date  upon 
six  months'  notice. 

Ouaraatee — The  19.830,000  Stamped  Bonds 
are  guaranteed  principal  and  Interest  by  the 
Southern  Paclfla  Co.  by  endorsement. 

OrcanlKatlon  and  Control — Incorporated  In 
Texaa  In  1S97.  A  majority  of  the  stock  Is 
owned  by  the  Southern  Paclflc  Co. 

Capitalisation.  Outatandlna. 

Common   91,910,000 

Funded  debt    9,000,000 

Secured  by  a  Drat  mortcace  on  190.94  miles 
of  road  from  Houston,  Tex.,  to  Logansport. 
La.  This  line  forma  the  larcest  portion  of 
the  only  tine  operated  by  the  Southern  Pacl- 
flo  System  Into  Sbreveport,  La.,  tha  second 
larcest  city  In  tbat  state. 
Tears  ended  Dee.  31; 


Net.  Int.  ft  Rent. 
8143,848  9919.798 


Gross. 
•1919   9378,998 

«1919   978.898        998,897  119.898 

tl918   1.083.730         881.921  80,981 

1917   1.991,980        849,141  918.601 

•Corporate  aoeomt. 

tFederal  aoeoont — standard  rston  not  In- 

duded. 

Listed  on  the  New  Tork  Stock  Eachanre. 
Harkct. 

New  Tork— Wm.  M.  Clarke.  R.  W.  Preaa- 
prich  A  Co..  PHnce  ft  Wtaltaly.  Redmond  A 
Ca.  Raymond  H.  Smith.  Carnithara  Pell  ft 


Co..  Wolff  A  Stanley,  Fynchon  A  Co.,>  Ofl- 
bert  J.  Postlqr. 

Baltlmorv — Brlnkman  A  Co. 
Philadelphia — Isaac  Starr  Jr.  A  Co. 
PlttsbuTsh — R.  B.  Hutchinson  A  Co. 
Price  Kanxe— N.  T.  8.  B. 
Jan.  1,  '«e,  to  «an.  I,  'tl  tUb 
Unstamped. 


HUrh  198H  Hay  38.  'Ot 
Low.    T4H  Dec.  14.  '20 

Stamped. 
HIsb  1W%  Jan.  20,  'M 
Low.  199    Oct.  IT,  '18 


S8U  Tan.  T 

74  U  Dec.  14 


HOITSTON  BLECTBIO  CO.  Ist  B.  F.  Sa. 
Aw.  1,  I»U, 
Dated  Aur.  1,  1900.   Interest  payable  Feb. 
and  AuR.  1.  at  Trustee's  office,  Boston. 

Tax  Btatns — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed   Closed  mertaaca 

OutslMtdlnc  (Jan.  1.  'II)  11,919.000 

Held  In  STf,   871,«M 

Denomloation — Coupon,   81.990.  BsBlatar- 
able  as  to  principal. 
Trustee— Intematlmal  TrasC  Co.,  Boston. 
Bedcenable  as  a  «4tole  at  197K  and  Inter- 
est on  any  Interest  date. 

glnUas  Fond — m%  annually  of  outstand- 
ing bonds,  payable  each  Auenist  1.  to  ba 
applied  to  the  purchase  of  these  bonds  at  not 
over  I07H  and  Interest  If  bonds  are  net 
purchasable,  funds  are  to  be  lavssted  la  np> 
proved  first  roortcaae  bonds. 

Oraaalsalton  and  Caatral — Incorporated  In 
Texas  In  1901.    AU  capital  stock  la  owasd 
by  the  Galveston -Houston  Electric  Co. 
Capitalisation,  Ontstandlns. 

Common   91.000,OM 

Preferred  (6%  non-cum.)    1.009. 009 

Funded  debt    l.eSS.OOO 

Hanacement — Stone  ft  Webster,  Boston. 
Secured  by  a  first  mortxase  on  tbe  entlrs 
street    railway    system    In    Houston,  Texas, 
embracing    61    miles    ot    track.  Population 
served.  100,000.     Franchise  expires  In  1918. 

Uadnilaa— Oen.  Utxe.  Bonds,  due  UarOb  1. 
1922,  ftti  of  which  are  deposited  to  aecuro 
Oalveston-Houston  Electric  7%  Notes. 
Tears  ended  Dee.  31  (O.-H.  Blec.  Co.): 

Gross.  Net.    Int.  ft  8.  F. 

93.808.953      91.tl6.B«6  941I.0S6 


1920  

191S  

1918  

1917  

1910  

1916  


3.096.161 
2,991.831 
t.OSS.121 
1.944.840 
1,936.928 


819,016 
841,091 
703.160 
709,719 
719,771 


414.791 
471.99S 
480.81* 
4S9.991 
413,  S«» 


Listed  on  tbe  Boston  and  Louisville  Stock 
Exchanges. 

Original  Market — Offered  In  1901  by  Leeu 
Hlxdnaon  ft  Co.,  Boston,  at  07  H  and  In- 
terest. 

Market. 

Now  Toric— Dunham  A  Ca,  Kartsbome  A 
Battelle.  Fred  H.  Hatch  A  Co.,  Tanderhoof 
A   Roblneon.    Stone   A  Webster.   Wolff  dk 

Stanley.  Gin>ert  J.  Postley. 
BoNton — L.    Shcrmnn    Adams,    Stone  & 

Webster. 

Baltimore— Howard  R.  Taylor  A  Co. 
Price  Range. 
Jan.  1.  '14.  to  Jan.  1.  'tl  I9t0 

Bid.       Ask.  Bid.  Ask. 

High    99  '1«    100  '14  88%  Auc-  90Oct. 

Low.    70  '10      82  '10  79     July    M  July 


iM 


HOUSTON  OAS  ft  FUBL  CO.  Ref.  A  Im». 
Ss.   Due  Sept.  I.  ItSS. 
Dated  Sept.  1.  1911.    Interest  payable  Har. 
and  Sept.    1,   at  Fidelity  Trust  Co..  Phlla< 
del  phi  a. 

Tax  StatB^— 2%  Federal  Income  Tax  paid 
by  oompany  without  dedustfcm.  Psnnsrivanin 

State  Tax  refuil^lgfl^ed  byTjOOQlC 


Aatkoflacd   IC.OOO.OOO 

Ontatandlnr  (Jan.  1,  'II)   770,000 

PgDoailBatloB — Comton.  ll.OOD.  Bedater- 

•JtU  M  to  prltwlpaL 

Trustee— ndolltjr  Tnwt  Co.,  FhlUdelphla. 
Be*«iMaU«  on  mar  interat  data  At  lOfi  and 

Inter  eat. 

OisftBiutloa  and  Control — Incorporated  In 
Texaa  Id  191S.  Th«  entire  common  capital 
stock  la  owned  tar  tlie  United  Gaa  *  EImi 
trie  Corp. 

Capltallutlon.  Outatandlns 

Conunon   11,500,000 

Pr«(«rred  (7%  cum.)    660.000 

Funded  debt    1,170,000 

Beenred  br  a  second  mortcace  on  plant 
■nppljrins  saa  In  Houston,  Texas.  Popula- 
tion eerved.  I]6,>14,  Franctalaa  expires  In 
lt«0. 

PHor  Uen— 1900,000  Houston  Oas  Co  1st 
Ext.   7s  or  1923. 

Note — As  of  Uarob  1,  IISO,  the  assent  Of 
holders  of  tbsse  bonds  was  asked  for  thn  nx- 
tenalon  of  the  prior  Hen  bonds  tor  three 
rssrs  with  iDtereot  Increased  to  7%.  Under 
the  provisions  of  this  mortsase  ttas  approval 
e<  Tt%  of  tbe  holders  of  outstanding  bonds 
Is  raonlred  for  such  extension. 

Ymib  sMed  Dee.  Sit 


1919, 
I9II. 
191T. 
1916. 
t«l«. 


OrosB. 
I9E9,S62 
TSO.ZIO 
•71,SSS 

esi.os 

628,203 
4*1, 413 


Net.  Int.,Rent.  etc. 
tSSO,06S  •S97.847 


171.760 
147,066 
221,184 
117,991 
104,619 


66,986 
M.862 
81,244 
88,464 
88.941 


'Bond  Interest  only. 

-  Market. 

Ifoir  Yoffc— P.  H.  Hatch  A  Co.,  Barle  A. 
HI  Her  *  Co. 

Price  Bsnse, 
Jan.  1.  'le,  to  Jan.  1,  '21  1920 

Bid.           Aak.            Bl<(.  Ask. 
BlKb    91K'16     96*14         64  Aug.     66  June 
Low,  86 '20    46  June 


HOUSiroN  OAS        lat  Bxt.  7s.   Dne  March 
1,  IMS. 

Dated  Har.  1,  1906.  Extended  March  1, 
1020,  with  Interest  Inrreaaed  from  6%.  In- 
terest payable  Mar.  and  Sept.  1,  at  Harris, 
Forbes  A  Co.,  New  York. 

Tax  Stains — 2  %  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatberlwd   11.000.000 

Oatstandlng  (Har.  1,  *tl)   900,000 

Oucelled    61,000 

Dr nomination— Coupon,  ll.OQO.  .  Register- 
able  as  to  prlnclcAt. 

Trustee — Bankers  Trust  Co.,  New  York. 
Redeemable  at  any  time  at  101  on  or  be- 
fore March  1,  1921,  at  lOOSi  on  or  before 
%KMarch  1,  1921.  at  lOO^i  on  or  before 
Sdarch  1.  1922.  and  100^  on  on  or  before 
Sept.  1,  1932:  plus  Interest  In  eaoh  aose. 

Centvvl — Absorl>ed  by  Houston  Oas  ft  Fuel 
Co.,  controlled  by  United  Gas  ft  Electric 
Corp- 

Seeved  by  a  first  mortgage  on  property 
desorlbed  under  Houston  Q.  A  F.  Ref.ft  Imp.  6s. 

Uadeiiis»~Houston  O.  ft  F.  Ref.  ft  Imp.  6s 
of  1932. 

Baratngs— See  Houston  Oas  ft  Fuel  Co.  Ref. 
A  Imp.  Is. 

HarkH. 

New  Torli — E.  H.  Rollins  ft  Sons.  E.  ft  C. 
Randolps.    Earle  A.  Milter  A  Co. 
Boateii — B.  H.  Rollins  ft  Sons. 
CUeago — Harris  Trust  A  Savings  Bank,  E. 
H.  R«rillns  A  Sons. 
San  FraDclses — B,  H,  Rollins  A  Sons. 


HOUSTON  (Tex.)  HOHB  TELEPHONE  GO. 
1st  8s.    Dm  HanA  1,  USS. 
Dated  Mar.  1,  ItlD.    Interest  payable  Mar. 
1  and  Sept,  1,  at  Bankers  Trust  Co..  New 
York. 

Tax  Slatos — Payment  of  Fedaiml  laflotos 
Tax  not  assumed  by  company. 

Anthorlxed   SI.000.000 

Outstanding  (Jan.  1,  SI)   938,900 

Retlivd,  by  S.  F.   61,100 

Denomlnatun — Coupon.  81,000,  1600  and 
SIOO.     Reglsterable  as  to  prlndpat. 

Tmstee~Bankers  Trust  Co.,  New  Tork. 
Bedeemable  at  106  and  Interest  on  any  Is- 
terest  date. 

Sinking  Fund — Annually  a  sum  equal  to 
not  leaa  than  1%  nor  more  than  4%  of  tha 
outstanding  bonds  to  be  set  aside  out  oC 
net  earnings  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  In- 
terest 

Onaranteed  principal  and  Interest  by  the 
Southwestern  Bell  Telephone  Co.  by  en- 
dorsement. 

Control — Merged  Into  the  Sonthwsstera 
Bell  Telephone  Co. 

Secured  by  a  first  mortgage  on  an  ths  prop, 
erty,  formerly  owMd  br  tlis  oompany,  and 
additions  thereto. 

Original  Mailu*— fi00,0»0  offered  Jan.. 
1917.  by  Horablower  A  Weeks,  Boston,  New 
Tork,  etc..  at  100  and  Interest. 

Market. 

New  York — Joseph  Tllman,  T.  I<.  Mac- 
Donald. 

Price  Range. 
Jan.  1.  'IT,  to  Jan.  1,  '21  1920 

Bid,       A.'ik.  BUI.  Ask. 

High     9S'1T    100 '17  76  9S 

Low.     66-30      75-20  66  76 


HOV8TON  UOHTINO  A  FOVBB  00.  M  8. 
F.  Ss.  D«e  Apra  1.  IfSl. 
Dated  April  1.  1911.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  olBoe. 

Tax  Btatos — 2%  Federal  Income  Tax  paid 
by  company  without  deduetion. 

Anthorlxed   16,000,000 

OntstandlBV    1,908.000 

In  Treasnry  or  Hedged   t44,««» 

Retired  by  8.  F   »4,«0» 

Reserved  for  Bxt  1,461,000 

Uenomtaatlon — Coupon,  $1,000.  Reglstep- 
able  as  to  principal. 

Trustee — Whitney-Central  Trust  A  Saving* 
Bank.  New  Orleans, 

Redeemable  at  106  and  Interest  on  any  In- 
ters at  date. 

Sinking  Fitnd — 1%  of  outstanding  bonds, 
besinnlng  July  1.  1916,  and  annually  there- 
after, to  be  applied  to  the  purchase  or  ro- 
demptlon  of  these  bonds  at  not  over  106  anA 
lnt*r(  St. 

Oritanlcatlon  and  Control — Incorporated  In 
Texaa  In  190G.     All  of  the  stock  Is  ownedi 

by  the  American  CItka  Co. 

Capitalization.  Outstanding. 

Common   $2,000. OOfr 

ITund-'d  (]<-bt  1.903.00O> 

Srenred  by  a  first  mortgage  on  plant  sup- 
plylnK  electricity  In  Houston,  Texas.  Popu- 
lation served.  166,000.  Franchlso  unlimited 
In  time. 

Vesrs  ended  Dee.  31: 

Ornss.  Net.    Int..  etc 

I9I9   61.301. 612       8S0I.14I  $124,842 

1918   1.034,806  117.6S4  103,816 

1917   878, S03         403, Bl7  Hl!.60» 

1916   788.769         368,706  136,467 

1916   720.999         287.834  97.16* 

LIstrd  on  the  New  Orleans  Stock  Exchange. 
Original  Msrfcel— OfTi-rcd  tOHV-JEf  LB*'* 
den.  Stone  ft  Co..  Dartoad  ia^iLJlMaJHnr-  at 


MM  and  iBtvTMt.  A  blook  offend  Dm.,  Itlt. 
Hklsey.  Stuart  A  Co.  «t  9i  and  Interut. 

Market. 

New  Yorii — J.  8.  Bache  &  Co..  Lynch  & 
UcDarmott,  Berdell  Broa.,  Olltiert  J.  Paat- 
tey,  Lynch  A  McDermott. 

Bofrtm — Paine.  Webber  ft  Co. 

Chlaaco — Halaey.  Stewart  A  Co. 

Piiee  RaDxe. 
Am.  1,  'le,  to  Jan.  1.  '21  I»M 

BM.       Auk.  Bid.  Ask. 

HlKtilOO'ie    lOl'lT  SSJan.  flSJan. 

Low.     77  'SO      82  "10  77  Dec.     81  Dac. 


mOWK  RUBBER  CORPORATION  8%  NotM. 
I>ne  MO.MM  *-ach  Dee.  1  aod  Jbdc  1  fren 
Drfl.  1,  IMO,  to  Jooe  1.  1»2S. 
Uated  March  1    ie20.  IntPreit  payable  Juno 
1  and  Dec.   1.  At  CItiKena  Savlim  A  Trust 
Co..  ClPVfland. 

Tax  Status — i%  Federal  Income  Tax  T>ald 
t>y  the  company.  Pcnnaylvanla  State  Tax  re- 
fund)^. 

Anthortecd   t400.000 

Outnlandlnr    100.000 

Punmav  of  iMne— To  reduce  current  Uabll- 
ItUs  and  provide  additional  worklns  capital. 
DrnomiD  alien — Coupon,     11.000    1600  and 

Trnatcc — Cltlxenc'    Savinn    *    Trust  Co., 

■Clrvnlnnd. 

R^dermable  on  any  Intcrot  date  at  10!  and 
Intcreet. 

SInktnK  Fund — Th<^  company  is  required  to 
deposit  monthly.  In  advance,  with  the  Trus- 
tee, an  amount  cQual  to  one-sixth  of  the  next 
inaturlnir  Interest  and  principal. 

Orsanlxallen — fncorporafd  in  Delaware  In 
Sept..  1913.  as  successor  (o  the  Howe  Rub- 
fcer  Co..  IncorporatPd  In  1906,  The  company's 
plant  Is  located  In  New  Brunswick,  N.  J.,  and 
ooolalns  76.000  iquare  feet  of  floor  apace. 
Dally  plant  capacity  1,000  tubea  and  Z&0 
«lres. 

SMBTllr — A  direct  obllcatlon  of  the  com- 
mtny,  but  not  secured  by  a  mertcose.  ITb- 
'dcr  the  provisions  of  the  Indenture  tha  com- 
j»ny  covenants  as  follows: 

Not  to  Issue  obtiratlons  runnlns  longer 
<ban  one  year. 

Not  to  sell  or  pledre  lis  accounts  reoalv- 
«ble  without  the  consent  of  Stanley  *  Bla- 
mM. 

Not  place  any  mortcase  on  any  of  lU  prap- 
«rtr. 

TO  maintain  Current  assets  of  an  »nwint 
■aaual  to  at  least  twlse  current  liabilities, 

lo  restrict  dividends  to  IT.OO  per  share,  ez- 
«apt  that  addlUonal  dividends  may  be  paid, 
vrOvMed  the  payment  of  snob  additional  div- 
idends will  not  reduce  current  assets  below 
■ma  amount  eaual  to  400%  of  the  cormit 
■labilities. 

To  carry  Insurance  on  the  bulUUnn  and 
«0Btents  at  all  times  for  the  tall  Insurabls 
value. 

Fire  loauranoe  policies  equal  In  amount  to 
tbe  total  outstandlns  notes  of  thla  Issue,  must 
fee  assisned  to  tbe  Trustee  for  the  beoeflt  of 
tbe  noieholdera. 

Use  and  Occupancy  Insurance  for  an 
Amount  of  at  least  tSOO.OOO  coverlus  protec- 
tion up  to  $1,000  per  day  must  be  carried. 

Tlte  company  must  furnish  Stanley  A  Bls- 
•ell  each  month  with  the  preccdlns  month's 
trial  balance. 

It  must  furnish  Stanley  A  Blaeell  within 
sixty  MiOl  <liiy.f  after  D.'i  i^mhei-  31  of  each 
year  (he  report  of  a  certlfled  public  aooount- 
ant,  coverlns  tbe  twelve  months'  period  end- 
Ins  iiecembtir  31.  ThlH  ii-poi  i  niunt  reflect 
tbe  flnanclal  condition  of  tbe  Howe  Rubber 
-Corporation  at  that  time,  and,  also,  show  its 


US 


eamlnn  both  before  and  after  Federal  tu«« 
for  the  twelve  months  period  tmSlnt  Deesm- 

ber  31. 

Tear*  cbM  Dec.  Sit 

Gross.  'Net. 

1019   SLSSO.OOO  I13G.000 

lOlS   l,Sie,B33  13,301 

191T   BS9,410  4«,3S« 

1916   4»t.fi43  •S.IST 

'After  Federal  taxes. 

Original  Market— 1400,010  Offorad  UarCh. 
1920,  by  Stanley  A  Bfssell,  Cleveland,  at  10* 
and  tntereat. 

HstkBt. 
Cleveland — Stanley  ft  Blasell. 

HUDSON  A  MANHATTAN  RAILROAD  VO. 
Isl  4^,  Dae  Fob.  1.  IMT, 
Dated  Feb.  1.  1907.    IntereM  payable  Feb, 
1  and  Auc.  1.  at  Cbaae  National  Bank,  New 
Tork. 

Tax  Btatna — 1%  Federal  Income  Tax  paid 
by  company  without  dedoetton. 

Authorised   .Closed  mortsase 

Onlstandln*    $944,000 

Pledsed  nnier  1st  Uen  A  Ref. 

Sa   SS,S04.00» 

Deaomlnatlon — Coupon,  11.000.  ReKlster- 
able  as  to  principal.  Reslstered.  11,000  and 
multiples.  £100  and  multiples  and  GOO  franoa 
and  multiples.     C.   A  R.  intcrchanKeable. 

Tmatcc — Guaranty  Trust  Co..  New  Tork. 

Convert Ibte  at  par  Into  common  stock  of 
the  company  at  $110  a  share  on  any  Inter- 
est date,  or  when  stock  In  addition  to  tbe 
total  authorized  amount  ts  Issued,  conversion 
may  be  made  at  a  reduced  rate  for  sueta 
stock,  but  in  no  event  to  exoeed  SllO  per 
share. 

OrsaalxatloD — See  1st  Uen  A  Ref.  (s. 

Secured  by  a  flrat  mortsace  on  all  tbe  ter- 
minal property,  real  estate,  rlrhts  and  fran- 
chlsps,  and  on  that  section  of  tbe  tunnel  prop- 
erty extending  from  Corttandt.  Dey  and  Ful- 
ton Sts.,  Manhattan,  to  tbe  Brie  R.  R.  Sta- 
tion at  Jersey  City;  a  second  raortsace  on  tba 
section  of  tbe  tunnel  from  33rd  BU.  New 
Tork.  via  Sixth  Ave,  and  Christopher  St.  to 
tbe  Brie  R.  B.  Statltm.  Jersey  City.  H.  J. 

Prior  Uen— IS.00O.OO0  New  Tork  *  Jer- 
sey R.  B.  lat  &s  ot  1931. 

PniwUes  1st  Lien  A  Ref.  6s  of  1M7  and 
Adjustment  Inoome  Bs  of  lOBT. 

Earnings — See  1st  Lien  A  Ret.  Ss. 

New  Tork— Hartsborae  ft  Battella,  Wolff 

&  Stanley. 

Prico  Raiwo 

IMS. 

Bid.  Aak. 

Hlffb   61     ^>t.  6tD«c 

Low.   64%  July    66  July 

HUDSON  A  MANHATTAN  HULBOAD  OO. 
Ist  Uea  A  Rsf.  8s,  Sasfes  "A."  Dm 
Veb.  1,  1M3. 
Dated  Pd>.  1.  1911.   Intsreat  psyablo  Tth. 
1  and  Auc.  1,  at  CbaM  Natloiial  Bank.  New 
York. 

Payable  at  company* a   London  acency  at 

tbe  axed  rate  of  4.BSH  to  tbe  i. 

Tax  Statoa — 1%  Federal  Income  Tax  paid 

by  oompanv  without  deductimi.    Tax  exnopC 

In  New  York. 

Aniharlzed   tBG.000,000 

Oatatandlnc    37,631,113 

Beacrved  for  Prior  Uobb.  ete,  S.901.900 

Reserved  fee-  AddlUons,  ete   1I,BT4,S<T 

Dcnemlnatlon — Coupon.     tlOO,     S600  and 

31,000.    Reslaterable  as  to  prlnclpaL  Re*ls- 

tored,  3600  and  multiples  thereof.  CAR. 

Interclianseable  In  dcnocninaltoiis  of  IWO  and 

I1.600.  DigitizedbsXjOOQTe 


TrwtM— Central  Unltm  Truit  Co..  N«w 
Terk. 

Bcdeemable  at  106  *Dd  Intercct  m  ur  Ib- 
teraat  date  on  90  dan'  notice. 

OmaiHthm  aod  Control — Incorporated  In 
IflOS.  In  1911  a  flnanolal  reorK&nlsatlon  waa 
cRccted,  br  wblcb  fixed  charse*  were  mate- 
rlallr  reduced.  The  company  waa  under  Fed- 
eral control  from  Jan.,  1911,  to  Marcti  1. 
1*20.  Controlled  tbrottsh  ownership  of  a 
ntajorlty  of  capital  atook  br  tbe  Hudson  com- 
panies. 

Capitalization.  Outatandin«, 

Common   139.994,190 

FTeCerred  (6%  non-oura.)   5,242,161 

E^ded  debt    87.960.234 

Seeored  by  a  first  mortsaKe  on  tbe  tun- 
nela  from  ISth  Street,  In  Jersey  City,  to  tbe 
Pennsylvania  Station  In  Jersey  City  and  un- 
der the  Hudson  River  to  tbe  Hudson  Terminal 
Buildlnr  at  Cortlandt.  Dey  and  Pulton  Sts.. 
«nd  second  mortcare  on  the  tunnel  from  IGth 
.=t..'  Jersey  City,  to  the  Hoboken  Terminals. 
Sknd  under  the  Hudson  Rtver  to  Christopher 
St.  and  to  I3ra  St..  New  Tork.  From  the 
Pennsylvania  Station  in  Jersey  City  to  Park 
Place.  Newark,  tbe  company  operates  over 
tbe  Pannsylvsnia  R.  R. 

A  second  lien,  also  on  the  Hudson  Termi- 
nal BDildincs,  30  and  BO  Church  St.,  New 
Tork  City. 

F*urther  secured  by  pledge  of  |6<. 204,0013 
of  Sfi7.14S.000  1st  4Us  of  1957. 

Prior  Llena — 15,000,090  (closed  mortcase) 
New  York  ft  Now  Jersey  R.  R.  1st  Ss  and 
(903.000  real  estate  mortsaares  and  9944,000 
1st  4Hs.  which  did  not  assent  to  tbe  plan 
of  reorcanlsatlon. 

CnderiieB— 133.102,000  Adj.  Ino.  Ss  of  19B7. 
TcMS  eaM  Dee.  Sit 

Oross.  Net.  tinterest. 

•191f   SS.00I.3H    11,832.097  tS.llS.S36 

1»1T. .   4.48T.0DI      l.8E4,S81  B.187,G34 

l»f   4.084,  S<8      8,877.637     8. 1GB.  402 

191B   3.786.819     8.778.130  t.187.998 

*CorporBt«  Income  ^ocount. 

tDoes  not  Includo  Interest  on  InooBio 
Bends. 

IMcd  OB  the  New  Tork  Stock  Exobance. 

OrWnal  lUrkst— 888,108.000  vren  Issued 
In  part  excbance  for  old  bonds.  In  acoord- 
uies  wltb  a  plan  of  rcorran! cation.  1600  of 
these  bonds  and  8600  adjustment  bonds  be- 
iDs  Issued  for  each  ll.OOO  old  4H%  bond. 
Market. 

Vew  Toifc— Wolff  A  Staler.  A.  B.  Leaoh 
A  Co..  John  Mulr  A  Co. 

Pries  Banse— N.  T.  8.  E. 
Jn.  1,  '14,  to  Jan.  1,  '«1  1989 

High  91  %  Jan.  29,  '14  63H  Oct.  18. 

Low.  17%  Dec.  11,  '17  63U  Aug.  19. 


HUDSON  A  MANHATTAN  BAILBOAD  AdJ, 
inc.  Ss.  Doc  Feb.  1.  19S7. 
Dated  Feb.  1,  1*18.  Interest  payable  If 
earned  April  1  and  October  1,  at  offlce  of 
company  or  arency  In  New  Tork.  Interest 
on  tbese  bonds  was  paid  at  tbe  rate  of  2% 
ID  1913.  1914,  1915  and  1914.  Payment  of 
S%  Interest  Involves  ISG2,D40  per  annum. 

Interest  Prerlslon — Interest  to  Jan.  1.  1030. 
Is  non-cumulative,  thereafter  cumulative. 

interest  Payment — 2%  asml-annual  inter- 
ost  payable  April  1,  1921,  for  6  monthi)  end- 
ing Dec.  31,  1920,  S%  cumulative  Interest 
remains  unpaid  as  to  Interest  was  paid  for 
the  6  months  ended  June  30,  1920.  and  the 
bonds  became  cumulative  after  Jan.  1,  1920. 
This  Is  the  rtrst  Interest  payment  since  Oct. 
1,  1916,  when  2%  p.  a.  was  paid. 

Tax  84atiis— 3%  Federal  Income  Tax  paid 
tar  oflfnpaar  without  deduction.  Tax  exempt 
b  H«w  Tork. 


Aalbortsol   833.674,00»- 

Ihrtstandlnc   33.102.000 

Bcserred  for  Exehaogc  of  Ha^ 

SOB  A  HanhaHaa  4Us   472.000 


Denominations— Coupon,  1600  and  tl.0«9> 
Register  able  as  to  principal.  Registered 
8600  and  multiples  thereof.  C.  A  R.  Inter- 
ctaanxeable. 

Tnistee — Ouaranty  Trust  Co..  New  Tork. 
Bedeemable  on  any  interest  date  at  par. 
and  if  called  after  Jan.  1.  1920.  cumulatlvoL 
Interest. 

OrxaBliatlon — See  lat  Lien  A  Ref.  Gs. 

Secured  by  a  mortcase.  Junior  to  that  oC 
tbe  1st  ft  Ref.  5s.  on  the  property  descrlbett' 
under  that  mortgage. 

Prior  IJen» —  Outstanding. 

Real  Estate  Mortgages    3902.009 

H.  A  H.  1st  i<A*.  1967   944,000 

H.  A  H.  1st  L.  A  Ref.  6s.  1867..  37.621,231 
N.  T.  A  N.  J.  R.  R.  1st  6B  1832..  6,000,009- 


Total   344,367,288 

Earnings — See  1st  L.  ft  Ref.  Ea. 
listed  on  tbe  New  Tork  Stock  Bxohancs. 
Oitetnal  Harhet — Issued  In  exchange  for  1st. 
4  Us. 

Market. 

PittsbuTiih — Continental  Trust  Co. 
Price  Bangc— N.  T,  8.  B. 
Jan.  1,  '14.  to  Jm.  1,  •iei  im 
High    38  Fab.   8. '14  9SH  Oct.  E. 

Low.    llDsc.  13. 'IT  18     Feb.  13. 


HUDSON  COUNTY  OAS  CO.  Ist  9s.  Dm- 
Not.  1,  1949. 

Dated  Nov.  1,  1399.  Interest  payable  Mar 
and  Nov.  1,  at  Bqultablo  Tr.  Co..  Nenr 
York,  or  New  Jersey  Tltla,  Quarantea  A  Tr. 
Co..  Jersey  City,  N.  J, 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company.  Tax  sxei^it. 
in  New  Jersey. 

Antburized  and  OBtstaBdlng.  .310.600.000 

Denomlnalton — Coupon.  3100,  3600  aD& 
31,000.    Reslsterable  as  to  principal. 

Trustee — Tbe  New  Jersey  Title  Ouarantea 
A  Trust  Co.,  Jersey  City,  N.  J. 

Guaranteed  as  to  Interest  under  term  of 
lease  by  the  Public  Service  Gas  Co. 

Orgonlxallon  and  Coatml — Incorporated  In 
New  Jersey  In  1S99.  Leased  to  the  Public 
Bervloe  Gas  Co..  all  of  whose  stock  Is  ownea 
by  tbe  PubUc  Service  Corporation  of  N.  J., 
for  800  years  at  a  rental  equivalent  to  Ib> 
tarest  on  bonded  debt  and  8%  on  flwltal 
•took,  of  whleb  810,680.000  to  bow  OBtitaaO- 
IBC. 

Socured  by  a  first  raortcage  on  plants  sup- 
plying gas  to  Jersey  City.  Hoboken,  Bayoiuia- 
and  other  munlctpalltlss  In  Hudson  County. 
N.  J.  Population  served,  660,009.  Fran- 
chises perpetual. 

Llstei  on  tbs  Now  Tork  and  Phlladelrtdm 
stock  BxBtaangcs. 

OrlglBal  HBriwt— OKered  la  1899  by  Bd- 
ward  C.  Jonas  A  Co..  New  Tork.  at  161  antf 
Interest. 

Marfcet. 

FhlhidelphiM — Henry  D.  BoonBlns  A  Co.» 
Samuel  K.  Phillips  ft  Co. 
JflTscT  City.  N.  J.— Outwater  ft  Wells. 
Pries  Bangs— N.  T.  8.  E. 
Jan.  1.  '99.  to  Jan.  1.  'tl  19M 

Bid.  Aak^ 

High  108  H  Apr.  H.  'OS  80  Jan.    84  Jan. 

Low.    90     Hay  18.  '19  70  Dec.    76  Nov. 


HUDSON  NAVIGATION  CO.  S.  F.  «s.  Das 
Feb.  1,  1938. 
Dated  Feb.  I,  1908.    Interest  payable  Feb. 
I  and  AUR.  1  at  National  CwnmsrciaLBanlc. 
*  Trust  Co..  AlbsBRgJIteybytjODgTe 


Tu  BtatM — Payment  et  Federal  Income 
Tax  not  uaumsd  by  c«np«nr.  Tax  exempt 
In  New  York, 

AathortMd   14.000.400 

Olrt«UD«liis    t,400.0|l>0 

Held  IB  8.  F   10a,000 

DennmliiAtioB— Coupon,   1 1,000.  Reclater- 
^le  am  to  principal. 
Tmtce — Union  Truat  Co.,  Albuv.  K.  T. 
BedeemnUe  at  lOS  and  Intereet  any  lnt«r- 
nt  date  for  alnklnc  tund  at  par  and  Inter- 
eat  on  any  Feb.  1. 

SinUnc  Fitai — Annually,  on  or  before  Jan. 
■t  |K0,000  plus  Intereat  on  bonda  Id  alaklnff 
(und.  Tba  company  mar  depoalt  oaab  or 
bonda  of  thia  laaue  at  par  to  aatlafy  thla 
fund.  TbB  Intereat  oo  bonda  In  fund  mur  be 
naed  by  the  company  for  tbe  purdiaae  of 
bonda  In  the  open  market  at  not  over  lOB 
and  Intereat,  or  at  private  aale  at  not  over 
par  and  Intereat,  or  for  the  purchaae  of  vea- 
■els  or  other  Improvementa.  Any  caota  pay- 
ment* to  the  fund  ahall  be  applied  to  tbe 
redemption  of  ISO.OOO  bonda  at  their  face 
value.  Intereat  on  bonda  In  tund  may  alao 
be  10  ueed. 

itccrlTenhlj^In  an  equity  suit  Instituted 
for  Charles  if.  Nolle,  a  creditor,  for  112,463, 
Federal  Judge  Knox  on  Feb.  18,  1921,  ap- 

«ointeil  Ex-Senator  Jttmea  A.  Emerson  of 
LTarreneburff.  N,  Y..  J'ree.  of  Co..  and  Mia- 
dleton  8:  Borland  of  New  York,  rt'celvera  for 
company.  The  action  wag  a  frfentlly  one. 
Ltabilltles  ore  niiid  to  nmount  to  J4. 250,000 
anti  the  afncte  to  more  than  17,500,000. 

Orcanliation — Incorporated  In  N«vr  Jersey 
In  1902  and  abeorbed  tho  New  Jersoy  Steam- 
boat Co.  and  acquired  control  of  the  Citizens 
Bteamboat  Co.  of  Troy  and  lo  1908  absorbed 
the  Uurray  Une. 

Capitalization.  Outstandlns. 

Common   16,000,000 

Preferred  ii%  noa-cum.)    2.000.000 

Fnuded  debt    3.979,460 

Secured  by  a  mortsace  aubjeot  to  prior  llena 
on  all  the  real  eatate  of  tbe  company,  which 
Indudea  Pier  S3  and  buildinn,  North  River. 
New  York  City,  termlnala  In  Albany  and 
Troy  and  alx  ateamboata.  also  tun  U>d 
barsres. 

Prior  Ueas-ll.89S.900  N.  J.  Steamboat  Co. 
let  Ss  of  1031. 

Market. 

New  Tort— rred  H.  Hatch  A  Co.,  J.  K. 
Rice,  Jr.,  &.  Co.,  Tobey  ft  Kirk,  Vanderbllt 
&  Koblneon.  Carruthers,  Pell  &  Co.,  Wolff  A 
Stanley. 

Baltimore— William  B.  Holleway. 
Moe  Bance, 
Jan.  1.  'It,  to  Jan.  1.  tl  1990 

Bid.       Ask.  Bid.  Ask. 

High    06  'IS    100  '13  SS  Jan.    S7  Jan. 

Low.    37 '80     40 'SO  8?  Oct.    40  Sept. 


.1260.000 

RtKiBt<.T- 


BVDSON  RIVER  OAS  A  ELECTBIG  CO.  let 
Ss.    Due  Hay  1.  192». 
Dated  May  1.  ISSS.    Interest  payable  May 
and  Nov.    1,    at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — Fa>m:)cnt  of  Federal  Income 
Tex  not  assumed  by  company. 

Anthertzed    and    Outatandlnf . . 

Denomination — Coupoi.  11,000. 
able  as  to  principal. 

TniHirt — Ouarnnty  Trust  Co.,    New  York. 

Control — Absorbed  by  Woatcbeater  Uahtlns 
Co..  which  Is  controlled  through  ownership 
of  Its  entire  capital  stock  by  the  Consolidated 
Oas  Co.  of  New  York. 

Srrnred  by  a  flrat  mortsaffo  on  plants  for- 
merly bMonslns  to  Hudson  River  Oas  ft  El. 
Co.,  suppIylnK  caa  and  el^trlcUy  to  Tarry- 
town,   Irvlnston.  Ardaley,  Hastlnsa  and  vi- 


cinity, all  In  New  York  and  located  on  tlx* 
Hudson  River,  north  of  Tonkera. 

Underilaa— Slt,B10,000  N.  Y.  WeatchMtw 
Lt«.  Co.  and  Weatchester  Ltc.  Co.  boadn, 
whiob  are  guaranteed  aa  to  prinolpal  and  In- 
terest by  the  Consolidated  Qaa  Co.  of  New 
York. 

Banlnga— See  Westeheater  lUihtlac  C». 
lat  Gs. 

Orlcinal  Market— Ottered  In  1899  by  WU- 
•w  ft  Stapheaa,  N.  Y.,  at  l«>tt  and  Intarwat. 
HaAet. 

New  Ywrit — Theodore  L.  Bronaoa  4k  Co.. 
Dunham  A  Co.,  Flnlay  *  Davenport,  Frod 
H.  Hatch  &  Co..  Berdell  Broa 

Priee  Banco. 
Jan.  1,  '08.  to  Jan.  1,  >81  1020 

BUI.       Ask.  Bid.  Ask. 

High  100  08    102  '10  70  Aug.    80  Sept. 

Low.    70  '80     77  'SO  70  Sept.    77  Att«. 


HUIH»ON  BITBB  TBAGTION  00.   lat  S*. 
Dm  Harch  1,  19S0. 
Dated  Mar.  I,  ISOO.   Intereat  parabla  Mar. 
and  Sept.  1,  at  U.  S.  MOrtcam  ft  Truat  Co.. 
New  York. 

Tan  Btatna— S%  Federal  laoonu  Tax  vald 

by  company  without  deduction. 

AntharM   ll.OOa.OOO 

OalatandinK  'ISLOOO 

Unlntiarcd   S60.0OO 

•S6T.O00  owned  by  the  N.  J.  ft  H.  R.  Rr. 

ft  Ferry  Co. 
Denamlaallon— Coupon.  81,000.  Bealatsr- 

ablo  as  to  principal. 
Trastee — U.  8.  Mortrage  ft  Truat  Co..  Now 

York. 

Redeemable  on  any  Inleret*.  date  at  110  and 
Interest. 

Oaaranleed  aa  to  Interest  by  S  9  9-year  leaaa 
to  Public  Service  Ry.  Co. 

Control— Absorbed  In  1910  by  N.  J.  ft  H. 
R.  Ry.  ft  Ferry  Co..  which  is  leased  to  tho 
Public  Service  Ry.  Co.  for  90*  yeara.  let- 
ter company  la  owitrolled  by  Fubtlo  Servlos 
Corp.  of  N.  J, 

Secured  by  a  first  mortcace  on  17  mllea  of 
electric  railway  from  Hackensack  to  Haa- 
brouck  Helchta  and  Arlington.  N.  J.,  and  to 
Lodl.  N.  J.  Most  of  tbe  road  la  on  prlvata 
right-of-way;  franchises  elsewiiere  perpetual. 
Population  aerved.  30.000. 

CadeiUe*— N.  J.  ft  H.  R.  Ry.  ft  Ferry  lat 
4s. 

Market. 

Now  York— W.  E.  R.  Smith  ft  Co.,  Bana- 
cher  ft  Mackay.  Berdell  Broa 

Priee  Range. 
Jan.  1,  *16,  to  Jan,  i,  'jtl  •  IMO' 
Bia.       Aok.  Ask. 
High    98  -17    100  'IS  70  July. 

Low.  70  '20  70  July. 


UCDSON  TAIXEY  RAUiWAY  CO.  Cws.  Sa. 
Doe  July  1,  1951. 

Datnl  July  1.  1901.  Intereat  payable  Jan. 
1  and  July  1.  at  Manufacturers'  National 
Bank,  Troy.  N.  Y. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed   14,000.000 

Outstanding    S,3SS,000 


Reserved  for  Prior  Ucns   431,000 

Pledxrd  to  Secure  Notes   I,S«0.(M}« 


in  Treasury    6.000 

Denwmlnadnn — Coupon.  11,000.  Regtater- 
able  as  to  principal. 

Trustee — Bankers  Trust  Co.,  New  York. 
Redeemable  at  110  and  Interest  any  Inter- 
eat date  on  three  weeks'  notice. 

Organisation  aad  Control — Incorporated  In 
New  York  la  1801.    A  majority  of  tba  stock 


buT'  AU  of  tfa«  stock  of  ttaia  Utter  oora 
Vur  la  owned  bj  the  Delaware  A  Hudaou 

Capltallut  ios.  Ootatandlnc. 

Conaaaa   M.970.700 

niadod  drtrt    6,178,000 

SMVni  br  a  norteaco  on  prartloalty  aU 
flC  the  road  owned  br  the  company.  Thla 
Include!  121.6  miles  of  first  track  and  about 
17.S  miles  of  second  trdck.  From  Troy  to 
Warrenaburff,  New  York.  Including  two  Unas 
between  MechanlRville  and  Glenii  Falls,  82 
nlles.  the  road  Is  on  private  rlsht-of-way: 
franebiaes  elsewhere  are  perpetual.  Popula- 
tion served.  Troy.  80.000;  remaining  terri- 
tory. 130.000. 

Prior  Urns— 1100.000  1st  Cs  (past  due). 
SKO.OOO  >d  6s  (past  due),  and  112,000  Sd  6s. 
das  1911,  of  the  Olens  Falls,  Bandy  HUl  ft 
Ft.  Edward  Ry.  Co.;  and  347,600  1st  6s  (past 
doe)  and  3203.600  Zd  «s  (past  duel  ot  the 
StUlwatsr  *  MeotaanlovUle  Bt.  By.  Co.  Bands 
•r«  reserved  under  this  mortcsse  to  retire 
the  above  Issue. 

Uniertles — $«74,00e  Deb.  Income  &a  of  1961 
and  62.600,000  Deb.  Income  Zs  of  1161. 
Ymhs  ended  Use.  81i 

Crosa.  Net.    Int.  &  Tax. 

1920   (1.498,109       |!09.00S  t4S0.621 

1919   1.121.693         liie.eSe         4  3Z.S22 

1918   1.1ZU.0G4         Z40,&8G  3&S.S69 

1917   1.025.715         3:S.4»7  341,737 

1916   8SS,346         328,757  340,446 

Orlsinal    Harket-^Plrst    offered    In  May. 
1906.  by  E.  Clarence  J  ones  *  Co..  Hew  York. 
Market. 

New  York— F.  H.  Hatch  &  Co.,  J.  B.  Bache 
*  Co. 


BUlffiNEB-TOI^EDO   BBEWERIE8    CO.  Isl 
6s.    Due  July  1.  1980. 
Dated  Aprtl  l.  1905.    Interest  payable  Jan. 
and  July  1.  at  Ohio  8av.  Bank  A  Trust  Co.. 
Toledo. 

Twi  Statas — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlsed   tS.OOO.OOO 

Ontstandlnc    1,303.000 

Batind  by  a.  F.   l.lll.HO 

Cancetled   61,000 

Dcnemlnatioit— Coupon.  1,000.  Reslstorable 
as  to  principal. 

nastaa — OUo  Sav.  Bank  A  Trust  Co.,  To- 
ledo. lAilo. 

BelMtnaMo  on  any  Interest  date  at  107K 
and  Interest. 

Sinkbut  Vand — IS6.000  per  annum  to  pnr- 
Aase  bonds.  Bonds  so  aoqalrad  ara  kept  alive 
and  Interest  added  to  slnklns  fund. 

OigssliaWnn  Incorporated  in  Ohio  in  1906 
as  a  consolidation. 

CMitallzatlon.  Outetandln*. 

Common   f  1.378.000 

Proterred  «%  cum.)   1,378,000 

Funded  debt    1,400,000 

Sccnred  by  a  first  mortsace  on  several 
breweries  tn  Toledo,  Ohio.  Tbts  company  also 
leases  and  operates  numerous  saloons  In  To- 
ledo. 

Usted — Cleveland.  Cincinnati  and  Coltimbus 
Stock  Bxchaoses. 

Market. 

Toledo—Sicor,  Bell  &  Beckwith. 
Fries  Sance, 
Jan.  1,  '19,  to  Jan.  1,  '21  IBZO 

Bid.         Ask.  Bid.  Ask. 

Hlih  73%  'II  74K  'IS  40  Jan.  tO  Apr. 
Low.    30     -17      38     'IS       SSDec.    46  June 


HDHBIiH  OOm  and  REFINIMO  CO.  t-Taar 
m  JtuUa.   Dm  Maseh  10,  1«3. 
Dated  DCaroh  16,  1931.    Intsrast  payable 
March  18  and  Sept  IS  at  Trustee's  offloe. 


Tax  Status — Payment  of  Fadaral  Income 
Tax  not  assumed  by  company. 

Anthorixed  136.006,000 

Oatataiidinc    36.000.000 

PniiNwe  of  IsSBO— To  reduce  current  In- 
debtedness and  to  provide  adidtlonal  work- 
ing capital  for  the  purpose  of  purcbastnc 
current  production  of  oil  from  customerr 
various  fields. 

Denominations — Coupon.  81.000  and  3600. 

Trustee — Guaranty  Trust  Co..  New  York. 

HedeemaUe  aa  a  whole  only  on  any  In- 
terest date  on  60  days'  notice  at  lOOM  and 
Interest. 

Urpuilxatloa  and  Control — Incorporated  in 
Texus  In  1917,  as  successor  to  the  Humble 
OH  Co.  organized  In  l&ll.  The  company 
throuffh  the  property  which  It  directly  owns 
and  operates  and  the  pipe  line  facilities 
which  It  operates  throush  a  subsidiary, 
covers  all  phases  of  the  oil  buslnese  Includ- 
ing production,  transportation,  refining  and 
distribution  of  petioleum  and  Its  products. 
The  company's  production  la  secured  from 
Ita  properties  in  Texas  and  Oklahoma  and 
OS  ot  March  1,  1B12,  thia  was  running  at  the 
rate  of  40.000  barrels  a  day.  The  company's 
principal  refinery  Is  at  Baytoi^n,  Texas.  A 
majority  of  the  capital  stock  Is  owned  by 
(he  Standard  Oil  Company  of  New  Jersey. 

CnpltalUntlon  Outstanding 

Common   325.000,000 

Funded  debt    25.000,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  that,  except  as  to  pur- 
chase money  mortgages  and  pledges  tor 
,  temporary  loans  or  Indemnity  In  the  usual 
course  of  business,  tho  company  will  not 
hereafter  mortgage  nor  pledge  any  of  Its 
property  without  securing  the  principal  and 
Interea;-  of  these  notes  equally  and  ratab^ 
with  any  other  Indebtedness  secured  by  such 
mortgage  or  pledge. 

Year  ended  Dec.  31: 

Oross.  Net. 

1930   318.864.141  38.473,469 

Orfsinal  Haricet  — 125.000,000  offered 
March,  1921.  by  J.  P.  Morgan  &  Co.,  at  99 
and  Interest. 

HUNTINGDON  «  BBOAD  TOP  HOOlfTAIN 
BAIIJtOAD  *  COAL  CO.  1st  Etx*d  la. 
Dae  March  30,  1995. 

Dat«d  Aug.  18.  1854.  Extended  in  1970.  In 
1890:  also  Sept.  30,  1927  with  Interest  In- 
creased from  4%  and  extended  In  187Q  and 
again  in  ISBO.  Intereat  payable  April  and 
Oct.  1.  at  company's  office,  Philadelphia. 

Tax  Status — S%  Federal  Inoome  Tax  paid 
by  ctxnpany  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AnttHMlaaa   8600.000 

OoUtandtag    416,000 

Trust ee — Olrard  Trust  Co.,  Phltadelphta. 

Denomination — Coupon.  3600. 

Stock  Ownership — Over  %  ot  the  stock  la 
deposited  with  live  Trustees  under  an  axree- 
ment  for  the  sale  of  at  least  a  majority  on  or 
before  April  1,  1918,  at  not  less  than  $60 
per  share  for  the  preferred  and  836  per  share 
for  the  common.  Depositary,  Drexel  A  Co., 
'  Philadelphia. 

OrranliaUon-T-Incorporated  in  Pennsylvania 
In  1862. 

Capitalisation.  Outstanding. 

Common   31,371,760 

Preferred  (7%    non-oum.)   3.000,990 

Funded  debt    3.980.600 

Seeawd  by  a  first  mortgage  on  about  44 
miles  of  rosil  from  Mt.  Dallas.  Pa.,  to  Hunt- 
ingdon. Pa.,  with  38  miles  of  branches. 

i;nderUea:-3d  Bxt'd  4a  ot  I9S4„and  Cona^  6s 

of  ..■  I 

III  Digitized  by 


S4and  Cona. 

Googu 


Tcara  swM  Dm.  81: 

OroH.  Net.      '  Interrat. 

•1920                 $524,983  |331,643  |I37,608 

•t»19                   201.694  199.636  131,766 

•19IS                201.694  218.317  111.693 

tlS18                 SeS.OSe  S3.2gG  37,183 

1>17                  842,238  313.14G  147,831 

•Corporate  account.  tFederal  aocount. 
Ustrd  on  the  Pblladelpbia  Stock  Bxoh&ase. 

Market. 

PhiladelplilR^ — Henry  D.  Boennlng  *  Co.. 
Horley,  Wood  ft  Co. 

BCNTINODOM  A  BROAD  TOP  MOUNTAIN 
BAILROAD  ft  COAL  CO.  U  Bxt'd  4b. 
Dm  Feb.  1,  19Z5. 

Dated  Jan.  30.  ISGT.  u  7s.  Bxtendsd  In 
187G  and  avaln  In  1398.  wltb  the  InUmt  n- 
dtioed.  Intereit  payable  Feb.  I  and  Au>.  1, 
at  Company'!  office,  Pblladelpbia. 

Tax  StatBft— 2%  Federal  InOMna  Tax  paid 
by  company  without  dedwtfon.  Tax  exempt 
In  Fennaylvanta. 

AnUMriwd   .-..SSOO.OOO 

OotatandtBC    »T.800 

Denomlnatln — Conpon.  tlOO. 

Trwter — Olrard  Tnwt  Co..  Philadelphia. 

Orianlaatbm— Bee  lat  Bxt'd  4a. 

Seen  red  by  a  second  nortcace  on  the  prop- 
erty covered  br  tbe  Ut  4a  of  1910. 

Prior  lira— 1416,000  lat  Bxt'd  7s  of  1826. 

Undrrllea— Coni.  6*  of  iStl. 

Eandan— lat  4a,  l»o. 

Uated  on  tbe  Philadelphia  Stock  Bzchanse. 
Market. 

Philadelpliitt — Barnes  &  Lofland.  Henry  D. 
Boennln?  &  Co.,  Ctiarlea  Fearon  &  Co..  Oeo. 
N.  Fleming  ,  Harper  &  Turner.  Huntoon  dt 
Co.,  UcOown  A  Co. 

Price  Banca, 
Jan.  1,  Hg,  to  Jan.  1,  'SI  IBtt 

Bid,      Ask.  Bid.  Ask. 

High    S5  '09      97  'OS  70  Mar.    80  Mar. 

Low.    40 '16      60 '16  50  May     60  May 

BVNTINODON  A  BROAD  TOP  MOUNTAIN 
RAILBOAD  A  COAL  CO.  Srd  Cons.  Ext'd 
6e.   Dne  March  31,  IKS. 

Dated  Marcb  1.  1865,  and  extended  In  189S. 
Interest  payable  April  and  Oct.  1  at  Com- 
pany's office,  Philadelphia. 

Tax  Status — Z%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
Id  Pennsylvania. 

Antbertsed   tl.GOD.OOO 

Oatfltandlnr    1.487,000 

Denoralnatisn — Coupon.  81,000.  Basiater- 
able  as  to  principal. 

Trustee — Gtrard  Trust  Co..  Philadelphia. 

(hvanlaatlon — See  1st  Bxt'd.  4s. 

Secured  by  a  third  mortsaxe  on  property 
described  under  1st  4s  above. 

Prior  Liens— 8416.000  let  Ext'd  7a  of  1936. 
and  t3C7,E00  id  ext'd  4s  of  lUB. 

EMBlnsa— 8aa  lat  4a.  ItSft. 

Listed  on  tbe  Philadelphia  Stock  Exefaance. 
Marieet. 

New  Yoric — Moore.  I>eonard  A  Lynch,  Ber- 
dell  Bros..  Bauer.  Starr  ft  Co. 

PhUadelphta — Barnes  &  Lnfland.  Henry  D. 
Boanniner  A  Co.,  Harper  A  Turner,  Buntoon 
*  Co. 

Price  Ranre. 
Jan.  1,  '08,  to  Jan.  1,  -ei  lOSl 

Bid.         Ask.  Bid.  Ask. 

Hl^h  lOlH '08  IDS  *09  53  Mar.  63  Mar. 
Low.     3G     '20      4214-20    36  May      4 2 H  July 

BUNTINODON  TALLBT  LIOBT  A  POWBB 
CO.  let  Ss.    Doe  June  1.  1»47. 
Dated  June  1.  1909.  Interest  payable  June 
and  Dec.  1.  at  Philadelphia  Tr..  8.  D.  ft  Ins. 
Co..  Philadelphia.  Pa. 


Intereet  payable  June  and  Dec  1,  at  Phil- 
adelphia Tr.,  8.  D.  ft  Ins.  Co.,  PhlUdelpfala, 

Pa. 

Tax  Statoa — 3%  Pederal  Incoaw  Tax  paid 
by   company    without  deduction. 

Authorised   Ctoaed  mortns* 

thitstandin*   8866.000 

Held  IB  S.  F   10.000 

Denomlnattoa — Coupon.  SSOO  and  11,000. 

Trustee— Philadelphia  Trust,  Safe  Deposit 
ft  Ins.  Co.,  Philadelphia,  Pa. 

Bedeemable  at  102  H  and  interest. 

SInldns  Fand — Annually  on  or  before 
March  31  as  follows  from  1916  to  1)24,  IS,- 
OEO  and  thereafter  83.0TG,  plus  Interest  on 
bonds  held  In  sinking  fund.  Fund  lo  be  applied 
to  the  purchase  or  redemptltm  of  these  bonds 
at  not  over  lOSti  and  Interest. 

Assnmcd  by  the  Philadelphia  Suburban  das 
A  Electric  Co. 

Control — Absorbed  by  Philadelphia  Subur- 
ban O.  ft  B.  Co.,  which  Is  cntrolled  by  Ameri- 
can Oas  Co.,  throuxb  ownership  of  all  stock. 

Seeored  by  a  first  mortsase  on  plants  sup- 
ply! ns  Cheltenham,  Ablnston,  Sprlnxfleld  and 
Moreland  townships.  Pa.  This  territory  Is  ad- 
Jaoent  to  Philadelphia.-  Franchises  peri>etual. 

Uoderiiea — Philadelphia  Suburban  O.  ft  B. 
1st  ft  Ref,  Ss  of  1960.  Bonds  are  reserved 
under  that  mortsase  to  retire  this  Issue. 

BamlBSB — See  Pblladelpbia  Suburban  Oas 
ft  Blectric  Co. 

Market. 

Nmr  T«rk— Hartshome  A  Battelle. 
Pbiladelphi*— Henry  D.  Boennlng  A  Co., 
Huntoon  ft:  Co. 

Price  Kanse, 
Jan.  1,  '17,  to  Jan.  1.  '»!  1S2« 

Bid.        Ask.  Bid.  Ask. 

Hish    100 '17  SGNov.    93  Not. 

Low.      TS  '20     03  '20  TS  Dec.    OS  Nor. 


HL'NTINOTON  A  BIO    BANDY  RAILBOAD 
CO.  1st  Ss.   Dne  July  1,  Ittt. 
Dated  July  1.  1892.    Interest  payable  Jan. 
and  July  1,  at  Company's  office,  2  Wall  St., 
New  Tork. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed   Closed  mortsare 

Ootstandlnc   1303,000 

Deposited  ander  P.  L.  E.  A  W. 

Va.  System  Bef.  Mtxe   97.000 

Denomination — Coupon,  81,000.  Bevlstar. 
able  as  to  principal. 

Trustee— ProvUent  UCs  A  Trut  Co.,  Phila- 
delphia. 

Ooaranteed  principal  and  Interest  br  the 
Ohio  River  R.  R.  Co.  by  endorsement. 

Aesomed  by  the  Baltimore  ft  Ohio  R,  R. 
Co. 

Control — Incorporated  In  West  Vltdnl*. 
Abaorbed  by  the  B.  ft  a  B.  R.  Co. 

Seeared  by  a  first  mortnve  on  lo.tl  Bdlw 
of  road  from  tbe  west  bank  of  the  Wsraa- 
dotta  River,  near  HanUactan,  to  Kenova,  W. 
Va. 

VaiciUM— -B.  A  O.,  P.,  L.  B.  A  V.  Tm. 
Ref.  4b  and  B.  ft  O.  Bet.  ft  Qaa.  ntso  of 
1I9S.  Bonds  ara  rtaervd  under  both  mort- 
races   to   retire   this  issue. 

Ijoral  for  aftvingB  banks  In  Sfass.,  N.  T., 
and  VLi  and  also  Baltimore  Trust  FuBd& 
Market. 

B»ltlnior»— William  B.  Hollowar.  Towna- 
md,  Scott  A  Co. 

Prleo  Bange. 

Jan.  1,  'IS.  to  Jan.  1,  '£1  1»M 
Bid.        Ask.  Ask. 
Hlsh    104 '16     108     '16  OBJon. 
Low.      73  '18      78     '18    /  ^  A^i-A^' 

Digitized  by  V^OOy  Ic 


HDHnNOTON  DETELOniENT  *  OAS  OO. 
S*-ZMr  M  8.  F.  fli.  Dm  Jom  1.  1»H. 
IMei  Junt  1,  1911.   Inturat  ptfabls  Jimt 
and  Dm.  1,  tt  B.  V.  Claric  *  Co.,  PUWM- 

Tax  Statw— 1%  Fedtnl  InoonM  Tax  paid 
br  oomputr  without  deductltm.  PnuiBjlTuila 
Sua*  tax  refunded. 

AotkwlMA   tio.ooe.Mo 

OatotMMllnr  <Jan-  1.  'SU  •  S.ISB.SOO 

R«tlNd  br       ^-   313.G0O 

In  TnamuT    M.oto 

BMerred  tmt  Bit  1M7M*« 

FravMoBB  of  Imhw — ^Additional  bonds  arc 
UBoaUe  for  89%  of  caab  oort  of  additional 
landa.  Improvement*  and  extenalona,  wben 
net  earnlngi  are  one  and  tbree-Qoartera  times 
tbe  Intoreet  on  all  bonda  oatatandlnc  under 
thla  mortsave.  looludiac  those  to  be  Issued. 

Denonnloatlono — Coupon,  Sl.OOO  and  t690. 
Beslsterable  as  to  principal. 

Trvste^rtdelltr   Trust    Co.,  Pblladelptala. 
Bcdccmable  at  I0i%   and  Interest  on  any 
Interest  date,  on  60  days'  notice. 

SlnUss  Fond — The  mortsase  provides  tor 
semi-annual  pai^nenta  March  1  and  Sept.  1, 
from  gas,  oil  and  coal  produced,  mined  and 
sold  as  follows:  one-half  oent  tor  each  one 
thuaand  feet  of  natural  cas,  ten  cents  a 
barrel  (or  oil,  and  tbree  cents  a  ton  tor 
coal;  and  In  addition.  10%  of  all  royalties 
received  for  coal,  oil  or  res  produced  by  tbe 
leaaees  of  the  company,  and  all  moneys  re- 
oelved  from  the  sale  of  any  land  or  Interests 
In  land  covered  by  tbe  mortKace.  and  60% 
of  all  moneys  reeelved  from  tbe  sales  of 
timber  and  aturapasre.  with  the  provision  that 
the  minimum  slnklna  fund  payments  shall  be 
equivalent  to  at  least  2%  of  the  bonds  out- 
■tandlns  in  each  of  tbe  years  19IT  to  1921, 
Inclusive;  2%  In  eaeb  of  the  years  1932  to 
19SI,  Inclusive:  4%  in  each  of  the  years  1*27 
to  IMI.  Inclusive,  and  6%  in  eaeb  of  the 
raars  ItU  to  19».  tacluslTe,  and  should  any 
bonds  In  excess  of  the  present  Issue  of  S8,- 
000,000  be  hereafter  Issued,  6%  of  any  sueh 
nddKIODal  bonds  outstaadlns  Ui  sacb  year  to 
mnturlUr.  ThsMs  mtadinum  slnldnv  tnnd  pay- 
ments rtiould  retire  iO%  of  tbe  bonds  bsfore 
maturity.  Bonda  are  to  bs  purchasad  or 
redeemed  at  not  sxceefflnc  102H  and  Interest 
and  oanoelled. 

Ofcanlxntlsn — Inoofporatod  Id  Delaware  in 
Mar.  I9K.  to  rains  aad  Mil  coal,  prodoee 
and  sell  natural  sas  and  petroleum  oils 
and  transport  sas  and  oil  by  pipe  lUiM  and 
has  acquired  the  properties  of  several  com- 
panies. 

Capitalisation.  Ontstandlnv. 

Common   ti,000,000 

Preferred  «%  cum.)   l.SOO.OOO 

Funded  debt    3.139,(00 

Itanaceracnt— E.  Vr.  Clark  *  Co..  Phila- 
delphia. 

SceoRd  by  a  first  raortcare  on  ooal.  oil 
and  natural  sas  and  timber  lands  In  Lin- 
coln, Wayne.  Cabell,  Putnam,  Locan  and  lUn- 
so  counties,  West  Vlrvlnia,  and  asrrecatlnr 
SaO.OOO  acres,  chiefly  without  franchise  re- 
striction, and  a  complete  system  for  prduo- 
inr  and  oonveylnr  catnral  sas  and  dlstrlbu- 
tins  In  Huntlnston  and  Kenova,  W.  Ta.,  aad 
Asbland,  Ky..  and  interrenlns  territory.  The 
lands  are  owned  about  one-balf  In  fee  simple 
and  one-bait  In  mineral  fM  with  tull  ralnlns 
richts.  The  property  covered  also  Include* 
OU  and  so*  leases  on  about  1,000  aoreo.  Of 
tbo  110,000  aeres,  IILSOO  acres  have  been 
leased  for  oil  and  sas  purposH  to  othw  com- 
panlM  on  a  royalty  basis  and  ttl  walls  bavo 
been  drilled  by  the  lessee,  of  whleh  184  pro- 
dues  fas  and  SO  qll.    Tbo  CMmnUa  Oaa  * 


Slsctrlc  Co..  one  of  the  lessees,  transports 
sas  from  tbe  Cempaays  lands  to  Cburinnatl. 
TbB  coal  and  other  minerals  and  timber  ara 
not  Included  In  these  leasee.  On  the  remain- 
Ins  acrease  whlidi  has  not  been  loosed  tbe 
Company  owns  1S7  wells  of  irtileta  ICS  mduco 
sas  and  26  oil.  In  addition  Oio  nftmpsnr 
has  the  eKcloslve  output  from  n  sas  wslla, 
drilled  by  other  companies  on  land  not  owned 
by  this  flompany.  A  sasollne  sxtraotlon  plant 
was  put  Into  operation  In  1917.  mio  plant 
baa  a  capacity  of  40.000.000  ooblo  feet  of 
saa  per  day.  The  company's  system  Includes 
a  pumplns  aad  compressor  station  with  a 
capacity  of  40,000,000  cubic  feet  of  natural 
sas  per  day.  Dtstrlbutlns  system  and  field 
lines  comprise  175  rallos  of  pipe  line,  Incltid- 
1ns  13  Inch  trunk  line  65  miles  Ions.  Fran- 
chise In  Huntlnston  expires  in  190};  Ashland, 
1933:  Kenova,  19S3:  Catlettsburs.  19X1,  and 
Ceredo,  19S3. 
Years  ended  Dee.  81: 
Gross. 


19I0   tl.49A,S7& 

1919   1,033,U93 

1918   992,338 

1917.......  644,389 


Net. 
IBS6.1S9 
428,587 
3SS.326 
383,913 


Interest 
1194,613 

198.128 
193.162 
190.816 


Orlsioal  Atai^et— Offered  Uay.  19K.  by  E. 
W.  Clark  A  Co.,  Fbiladelphla. 

Market, 

New  Yoric — Vanderhoef  A  Robinson.  Ber- 
dell  Bros. 

Philadelphia — Barclay,  Moore  A  Co., 
Bauer,  Starr  &  Co..  Arthur  J.  Bender.  Henry 
D.  Boennlns  A  Co..  K.  W.  Clark  A  Co.. 
Geo.  N.  Flemlns,  Huntoon  A  Co..  Lloyd  A 
Palmer.  McCown  A  Co.,  Paul  A  Co. 

.  Price  Ranse, 
Jan.  t.  '17,  to  Jmn.  I,  '21  19*0 

Bid.     Ask.  Bid.  Ask. 

nivh    90 -l*      93 '10  S3  Jan.    t7  July 

Low.    78  '20     82 '17         7>  Dec.    8SH  Nov. 


Ml 


HinmNOTON  LAND  A  mPROTEHBNT  CO. 
CoU.  Tmst  6s.  Doe  «aOO,000  Dec  1. 
1B«S,  <1.000,000  each  Dec.  1,  (Mm  int 
to  ise7. 

Dated  December  1,  1913,ai  Interest  payable 
June  1  and  December  1.  ftt  Security  Trust 
*  Bavlnss  Bank,  Los  Anseles  or  United  States 
Mortsase  A  Trust  Co..  New  York. 

Tax  Btatos — Payment  of  Federal  Income 
Tax  not  aasumed  by  oompany. 

Aathortoed   tl4.000.00a 

Ontstaodins  (Jan.  1,  '31)   O.BOO.OOO 

Rrd^mrd   6.439,000 

rnlsMUid    3,061,000 

Denondnatloo — Coupon,  81,000  In  all  ma- 
turltles,  tSOO  In  19tl  to  1I28  and  $100  In 
1918  to  1987.  Resfsterable  as  to  prlnol- 
pal. 

TrMtee— Security  Trust  A  Savlnss  Bank. 
Los  Anseles. 

Bedeemable — Bonds  due  1914  to  1917  are 
callable  at  101  and  Interest.  For  other  ma- 
turities the  premium  IncresH  li%  for  eaeb 
year  to  103^%  In  1927. 

Oaanwtsed  aa  to  prlnolpal  and  Interest  by 
H.  B.  Huntlnston.  endorsement. 

Secured  by  a  first  mortsase  on  80,800,000 
bonds  of  the  Loo  Anseles  fir.  Corp.  and  City 
Br.  of  Lm  Ansele%  lAlcA  own  408  miles 
of  street  railway  In  Los  Anseles;  11,138.000 
bonds  of  tb«  Paellle  BL  Br.  and  absorbed 
omnpanles,  wblcA  oover  988  miles  of  Interur- 
ban  railway  In  and  around  Los  Angeles,  Cal.: 
11,906,000  bonds  of  the  Newport  News  Shlp- 
bulldins  and  Dry  Dock  Co.  and  8374,0(10 
bonds  of  the  Chesapeake  Dry  Dock  A  Construc- 
tion Co.:  and  on  889.000.000  stock  (entire  Is- 
sues) of  the  Los  Anseles  Ry.  Corp.  and  86.- 
000,000  atoA  (entire  Issue)  of,  the  City  By. 
of  Lm  Anseleo,    Tl^  hg^(;^^l^f^. 


and  IMD  on  14,000.000  bonds  of  Uw  Los  Aum*- 
Im  Bjr.  Omp.  lit  and  RaTs.  6s  utd 
H0,000  tlw  PutUks  BiMtrle  By.  Co.  B*rc  6a. 
Provision   is  made  for  thm  substitution  of 
■orae  ot  ths  above  oollatoral  at  ths  opttoo 
at  t&«  company.  The  Hnntlnvtoa  Land  ft  Im- 
provamant  Company  owsa  propertr.  In  addl- 
Uon  to  tbe  aeeuritlea  pladcsd  undar  this  Is- 
sua.  valuad  at^ore  Uian  «10.000>000,  all  of 
which  la  unencumberad  land  locatad  In  Im 
Angeled,  CaL,  and  vicinity. 
Xiasal  tor  aavloss  banks  m  CaL 
OrtclBal  Harkel^-Oaered  by  B.  H.  Bollliia 
A  Sana,  Bdstoa,  New  Xork,  eto.,  la  1014  at 
par  for  1914  maturity,  for  1016,  »K 

for  1010,  OOtt  for  1017  and  00  for  aU  other 
maturities.  1030,000  offered  by  S.  B.  Rol- 
lins ft  Sods,  Boston,  etc..  and  Torranoe, 
Marshall  ft  Co..  Los  Anseles.  at  08%  for 
lOlG  maturity,  08  for  1016  maturityt  and 
06%  for  1018  maturity. 

Harket. 

New  rork— Sutro  Bros,  ft  Co.,  McDonnell 
ft  Co.,  John  KIckerson,  Jr.,  Gilbert  J.  Post- 
ley,  Carrutbers,  Pell  ft  Co.,  £arle  A.  Millar 
ft  Co. 

Los  Anceles  —  Blankenborn-Hunter-Dulln 
Co.,  The  Cltlsens  National  Bank,  J.  J. 
Doran  ft  Co.,  Stephens  ft  Co.,  Torranca  Mar- 
ahall  ft  Co. 

San  Fran«lsco — Stephens  ft  Co. 

rrice  Ransa. 
Jan.  1,  'le,  to  Juu  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  10114  '16  103  '16  98  Feb.  100  Mar. 
Low.      81     '20      08  '20      91  Sept.       »i  Sept. 

HUNTINGTON    WATER  CO.    Ist  Ss.  Doe 

Nov.  1,  IMIO. 
Dated  Nov.  1,  1000.    Interest  payable  May 
and  Nov,  1,  at  Farmers'  Loan  ft  Trust  Co.. 
N.  Y. 

Tsx  Btatus — Payment  ot  Federal  looomo  Tax 

not  assumed  by  company. 

Authorised   1600,000 

UntMtandlns    600,000 

Danomlaatton — Coupon,    St.OOO.  ReslBter- 

able  as  to  principal. 

Trustee — t'arni«i'H'  Loan  ft  Trust  Oo. 
Redeemable  at  rar. 

Oontrol—Censolieated  In  Mar,  1917^  with 
the  Cuyandotte  Water  Works  Co.  Into  tba 
Hunttncton  Water  Corp. 

All  stock  owned  by  American  Water  Worita 
ft  Bleotrlo  Co. 

Saanrcd  by  a  Ilrst  mortcaco  on  plant  svp- 
plyliw  water  to  HuatltiKtii,  Vf.  Va.  Popula- 
tion served.  61,000.  Also  a  mortBaga  on  S% 
aorea  of  land  owned  by  the  oompanv. 

Dndtriiea— $313,600  Ist  ft  Ref.  Sa  of  1947, 
whl<di  provide  for  the  rettr^meat  oC  this  Is- 
sue. 

ToHs  aDied  Da«.  Sit 

Groas.         Net,  Int..ato. 

ISSO   tlS5,Z14         168.410  146,870 

1910   152,693  81,916  43.366 

1918   146,100  70.862  42,000 

1017   143.079  76,080  38,699 

1016   137.098  ;9,07»  37.060 

Market. 
Now  York— Olto  Blllo, 
iloston— H.  C.  Spiller  &  Co. 

Prka  Bavse. 
Jan.  1,  '16,  to  Jan.  1.  'XI  USD 
Bid.       Ask-  Bid. 
HtBTh    86  -in      SS     'le  SI  Jen. 

Low.    C6'!0      8TW*17  66  Oct. 

HCRLET  MACBINE  CO.  Ist  68.  Due  WfiOO 
ea<-b  June  1  from  IStS  to  UZT.  tncloslTe. 
Dated  June  1,  1017.    lotereat  payable  June 
1  and  Dec,  1  at  Trustee's  office. 

Tax  Status — Z%  Federal  Inooma  Tax  paid 
by  company  without  deduction. 

694 


Aatherlxed   ISiO.iOO 

Outfltandlnc  (Jan.  1,  '31)   176,000 

Matured  and  Paid  ^ 

Denomlnatlan — Coupon,    1600    ana  |l,Ot«. 

Reslaterable  as  to  principal. 

Trustee — First  Trust  ft  Savlim  Bank,  Chl- 

oaso. 

Bcdcemahle  In  reverse  ot  numerical  order 
on  any  interest  date  at  102  and  interest. 

<h«aalxatteB — Established  in  106.  Tha  oom- 
pany  manutaotures  three  household  specialties. 

vis.:  Thor  Blectrlc  WaSblhc  Machine.  Tbor 
Bleotrlo  Vacuum  Cleaner  and  Thor  Blectrlo 
Ironlns  Machine.  * 

CaplUUsatton.  Outstandloc. 

Common   81, 110,900 

Preferred  (7%  cum.)    600.000 

Funded  debt    176.000 

Secured  by  a  first  mortsase  on  all  tbe  prw- 
erty  now  owned  or  hereafter  aoqutred,  and  In- 
cludlnx  plant  at  22d  Street  and  64th  Avenue, 
Chlcaso.  The  mortsace  provides  that  dnrlns 
tbe  lite  of  these  bonds  net  quick  assets  shall 
be  maintained  at  not  less  than  the  amount 
of  tbe  outstandlns  bonds,  and  In  oo  event 
at  less  than  »»0,OD0.  * 

Ytm  ended  Dee.  SI: 
Gross. 


Net.  Int.,ete. 

1619  15,864.072     (1,007.737  1156.477 

1918   2,823,708         393.441  76,1)99 

1917   1,683,077        277,642  31,339 

Original  Market— 1260,000  Offered  Auc.. 
1917.  by  Peabody,  Housbtelinc  ft  Co..  Chl- 
c&Ko.  at  100  and  Interest  except  Brat  threo 
maturities  which  were  offered  on  a  1%,  Stt% 
and  6\%  basis  respectively. 

Harket. 

Chi eaco— Peabody,  Houxhtelinc  ft  Co. 
I'Ticv  Itanire  JOSO-^Aek.  97. 


HVRON  <8.  D.)  LIGHT  *  POWBR  CO.  M 
8s.  Doe  Hay  1,  193*. 
Dated  May  31.  1913.  Interest  payable  Hay 

and  Nov.  1,  at  Trustee^a  olBos  aad  MaUoaal 

Park  Bank.  New  York. 
Tax  Statu — 1%  Federal  loeoma  Tax  paid 

by  coiUMUiy  without  dedoctlan. 

Autborbed   SS00.OBS 

OuUtaudinx  •■  3S7.<>00 

Resenefl  for  ext.   13,000 

DeaomlBstion — Coupon.     «1,000.  Revlster- 

atale  as  to  principal. 
Tmstea — Hinneapolla  Trust  Co.,  Mlnneapo- 

lia. 

ainklBff  Fund — Annually,  bcslnntnc  May  I, 
1910,  a  sura  equal  to  106%  of  1%  ot  bonds 
outstandlnx  from  1916  to  1919;  m%  from 
1020  to  1924:  2%  from  1936  to  1939  and 
m%  thereafter,  payable  In  cash  or  In  these 
bonds  at  par.  The  company  shall  purchase 
tbeee  bonds  at  par.  The  company  shall  par- 
chase  these  bonds  In  tbe  open  market  at  not 
exceedlns  106  and  Interest  within  one  moirth 
ot  the  deposit  ot  payment,  and  shall  deliver 
txmds  to  the  Trustee,  who  shall  pay  com- 
pany the  amount  expended  In  aoqulrlnx  tbe 
bonds.  If  bonds  are  not  so  purchasable  the 
company  shall  In  like  manner  buy  and  deliver 
bonds  that  ere  a  legal  Investment  for  savinn 
banks  In  New  Tork  State,  which  the  Trustee 
shall  sell  at  tbe  direction  of  the  oompany 
and  apply  the  prooeeds  to  this  fund.  Bonds 
acquired  are  cancelled. 

DmnlsatloB — ^Incorporated  In  South  Dakota 
m  1907. 

Capitalisation.  OntataBdlnr 

Common   SSO.OM 

Preferred  <7%  cum.)   100,«M 

Funded  debt  96r,0H 

Seenred  by  a  first  nortnn  m  Pli 
piylas  na 


PopoUtton.  1919,  9.791.  FntoeUM  •zpffM. 
19S9. 

Ttan  raioA  Dm.  Sli 

N«t  Interest 

1919                                    I4S,0S<  $19,999 

mV                                      41,S9I  19.999 

1919                                      99.9TT  19,990 

1919                                      S9.481  12,900 

Lfttar  earnlnn  not  available. 

Market. 

Mlnn^wpolin — William  W.  Eastman  Co. 

BVTCHINSON  *  SOVTHIUtN  tkAUMAt  CO. 
Ut  ta.  Dae  iM.  1,  IMS. 

Dated  Januarr  1,  1899.  Intenst  payable 
Jan.  and  July  1,  at  Conwanya  offlDe,  9  Naa- 
aaa  Street,  New  Tork. 

Tax  Stataa— Payment  of  Federal  Income  Tax 
not  aaaumed  by  company. 

Aatharlied  (p«r  alM.   99.0D0 

fMBtandlac    191,099 

Owned  by  A.  T.  Jt  B.  F.  By  917.000 

DfloeinlnaUiHH-Coupoa.  91.000.  Principal 
may  be  revletered. 

Tnutec — Old  Colony  Trust  Co.,  Boston. 

Bedermable  on  any  interest  day  at  105 
nnd  interest. 

Central — Absorbed  by  the  Atcblson,  Topeka 
*  Santa  Fe  Ry.  Co. 

Secorvd  by  a  first  mortsace  on  Itl.S6  miles 
of  road  from  Hatcbinson,  Kans.,  to  Ponca 
City.  Okla. 

Cnderlles— A.  T.  ft  8.  F.  Oen.  4s,  and 
Adjmt.  4s  of  1996. 

I^esal  tor  asTlncs  banks  In  Cal..  Conn.. 
Mass..  Me.,  Ulcb.,  Mtnn..  Mo..  N.  H.,  N.  J.. 
B.  J,,  Vt.  and  Wis.;  and  also  Baltimore 
Trust  Funds. 

Market. 

Mew  York— Fred  H.  Hatcb  A  Co..  Charles 
\r.  PiRce.  Prince  ft  Whltely,  Raynold  M. 
Bmith,  Taylor.  Smith  ft  Hard,  Oarrutbers. 
Pell  ft  Co. 

Pilee  Bans*. 
Jan.  1,  '0»,  to  Jan.  1,  "SI  I8t0 
Bid.       Ask.  Bid. 
UiSrll    104 'IZ    107      '09  90  Dec. 

IjOW.      9G'19      9»K  '16  SG  Aus. 

BCTOBINSON  (Kan.)  WATES,  lAOBX  ft 
FOVnSB  1st  4a.    Doe  Jan.  1,  1928. 

Dated  Jan.  14.  isgs.  Intereet  payable  Jan. 
and  July  1.  at  Fidelity  Insurance.  Trust  ft 
Safe  Deposit  Co.,  Ptailadelpbia. 

Tax  Btatss — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Aotbertsed   9190.000 

OntstandlBc    313.900 

Bidismable  at  par  and  interest  upon  90 
days'  notice. 

Oontyel— Absorbed  by  United  WaUr,  Oaa  ft 
SReotrlc  Co..  whlsb  Is  controlled  thronSb  itock 
ownersblp  by  the  Citica  Servloe  Co.  Ifanace* 
ansnt  of  "nia  Doherty  Orcanlxatlon. 

Seeared  by  a  drst  mortcaM  on  pHnefpal 
part  of  plant  supplylnc  electrlo  and  water 
service  In  Hutcblnaon.  Kan.,  and  vicinity. 

Uatoriiea  United  Water,  Om  ft  Ehii^rte  lat 
ft  Bet.  9a  of  1941,  under  irtildi  bonda  are 
rsoerved  to  retire  this  lama. 

Tfaralnrs  Bes  Iftiltsd  Water,  Oaa  ft  Btee- 
trto  Co. 

OiMaal  Haritrt— faaoed  In  exehanae  for 
aeooritloa  at  cU  oompaay  reorcaaliaa  wlthotit 
forsBloaara. 


New  Yvtit—O.  W.  Walker  ft  Co. 
Booton— Pond  Co.,  H.  C.  Splller  ft  Co. 
Ptios  Baace. 
Jan.  1,  '11.  to  Jan.  1,  'tl  1890 

Bid.      Ask.  Bid.  Ask. 

HIsh    81  *17     90  '17  73  Apr.     79  Mar. 

Low.    97*99     79*39  97  Sept.    79  U». 


HTDRAVUC    POWBB    CO.    OF  MAGABA 
FALU  let  ft  Bef.  Sa.  Dae  Jaly  1.  1M». 
Dated  July  1.  1919.    Interest  payable  Jan. 

and  July   1,  at  Trustees'  Ofllce  or  Chaaa 

National  Bank.  New  York. 
Tax  Status— S%  Federal  Inoome  Tax  paid 

by  company  without  deduction.    Tax  exempt 

in  New  York  State. 

Aatberlsed   99,109.999 

Ontstandluc    9.999.990 

DenomlnatloB— Coupon,    91,900.  RsBlatar^ 

able  as  to  principal  or  fully  redaterable. 
Tuntw — ^The  Marine  Trust  Co.,  Buffalo. 
Bedecmabic  at  110  and  Interest  m  any  In- 
terest date  after  July  1,  1990,  on  six  montba' 

notice. 

AsannM4  by  lite  Nlanra  Falls  Power  Co. 

Contrel—See  Bet  ft  Imp.  9a 

Sccorel  by  a  flrat  mortrae  on  Che  main 

hydraulic  plant  at  Niagara  Falls,  formerly 
owned  by  uie  omnpany.  Also  a  first  lien  on 
91,199.000  Cliff  Electrical  DMrlbutinc  Co.  1st 
9a  of  1940. 

Un«^lM— Bet.  ft  Imp.  Ba  of  lOfil  and  The 
Ntavara  Falla  Power  Co..  1st  ft  Cons.  Mtce. 
(of  1919)  both  of  which  provide  for  the  re- 
tirement of  this  Issue. 

Eominre— See  Niagara  Falls  Tower  Co. 

Orlclnal  Market — Offered  in  1910,  at  par 
and  Interest  by  8i>encer  Traak  ft  Co..  New 
York,  and  1400,000  offered  in  1919  by  Kean, 
Taylor  ft  Co.,  New  York,  at  102  and 
Interest. 

Haitot. 

New  York— Hodenpyl,  Hardy  ft  Co..  Mar- 
tin, Berwin  &  Co..  Barte  A.  MUler  ft  Co., 
Vandcrtioef  ft  Robinson.  Carruthers.  Pell  & 
Cb.,  Oilbert  J.  Postley,  Pynchon  &  Co.  Ber- 
dsll  Broa 

Botrton — Moors  ft  Cabot.  Arthur  Perry  ft 
Co. 

BufTalD— Citizens  Commercial  Trust  Co., 
Bvers,  Rebpr  A  Co..  Qlenny.  Mooro  ft  Moll, 
N.  A.  MacDonaid  ft  Co.,  O'Brian.  Potter  ft 
Co..  Schoellkopf.  Hutton  ft  Co..  Inc. 

Baiwaakee— Bclsar.  Kicker  ft  Co. 

FHee  Baace. 
Jan.  1,  'M,  to  Jan.  1,  '91  I»80 

Bid.         Ask.  Bid.  Ask. 

High  102H  '19  10S%  -IT  91U  Jan.  94  Jan. 
Low.    77     'SO    SI     '20       77    June  81  June 


HYDBAULIC    POWBB    CO.    OF  NXAOABA 
FAXXB  Bef.  aal  Ba.   Dae  October 

1,  1901. 

Dated  October  1.    1918.     Interest  payable 

April  and  October  1  at  Truatee'a  office 
Tax  Statns— 9%  Federal  Income  Tax  paid 

by  company  without  deduction.   Tax  exempt 

Id  New  York. 

Aatberlsed   910,000.090 

Outstanding    S.SOO.OOO 

Bescared  to  Betire  Prior  Liens..  S.EOO.OOO 
Denomination — Coupon,    1900    and  91.000, 

Reclsterable  as  to  principal  and  fully  rNdster- 

able. 

Trustee— The  Marine  Trust  Co.,  Buffalo. 
Bedeemable  at  109  and  Interest  on  any  1b- 
twest  date  after  October  1,  1991,  an  two 
montlia*  notice. 
Asaonwi  by  The  Nlanra  Falla  Power  Co. 
Ooatrsl — Incorporated  la  New  York  In  1910. 
The  oompany*B  water  rlchta  were  granted  by 
leglHlatlve  acts  of  the  State  of  New  York. 
In  October,  191S,  this  Company,  the  Niagara 
Falls  Power  Co.  and  Cliff  Electrical  Dis- 
tributing Co.   were  consolidated  Into  The 
Niagara  Falls  Power  Co..  a  new  corporation. 

Be  cored  by  a  mortcage  on  the  power  canal, 
power  plants;  bulldlnss.  penstocks,  turblnea, 
eaulpment,  real  estate  and  other  speclfled 
property,  formerly  belonging  to  the  company; 
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-\lso  a  aecoad  Iten  on  91,lGO,0w  TeatHia^iqil^ 
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itandiiv)  of  toUI  authwlMd  tl.S00.00O  ClIK 
Bleetrleal  Dlatrflnitlnc  Co.  lot  Bi  and  rawla- 
tns  bonda'  an  to  be  acquired  and  deposited 

Wben  iMued, 

Priw  Uut— IS.SOO.OOO  (closed)  1st  and  re- 
(undlns  Gs.  due  July  1.  lita,  tor  the  retire- 
nipnt  of  which  bonds  are  resorvod  uniler  thi« 
mortcasa. 

tTaderiles— The  NIacara  Falls  Pow»r  Go. 
1st  ft  Cons.  MtKP.  (of  1919)  under  which  bonds 
are  reserved  to  retire  this  Issue. 

Baralivs — See    the    Nlacara    Falls  Power 

Co. 

Ortslnal  Market — IS. 000.000  offered  Nov., 
1916,  br  Spencer  Trask  ft  Co.,  New  York, 
etc.,  at  99M  and  Interest.  13,000,000  offered 
br  the  same  firm  December,  1918,  on  a  &.40% 
baals.  tl.600.000  offered  June.  191S.  br  Boo- 
brisht  ft  Co..  Hew  Tork,  etc.  and  Herrlll, 
Oldham  ft  Co.,  Boston,  at  99  and  Interest. 
Market. 

New  York — Newton  G,  Chase,  Martin  Berl- 
vln  &  Co.,  Karle  A.  Miller  ft  Co.,  Renscher 
ft  MarkRy,  Vanderhoef  A  Robinson. 

Bonton — l*  Sherman  Adamai  Arthur  Ferry 
ft  Co. 

BnlTalo— Cltisens  Commercial  TruBt  Co., 
Evers,  Reber  ft  Co.,  N.  A.  MacDonald  A  Co., 
O'Brlan,  Potter  &  Co.,  Schoelkopf,  Hutton 
ft  Co.,  Inr, 

MUwaokM — ^Bdsar,  Rtcker  ft  Co. 
Price  Banco. 

JMI.  1,  '1*:,  to  Jan.  1,  ■«  1»M 

Bid.       AHk.  Bid.  Ask. 

HtRh    99  'IT    100  'IT  87  Jan.    SB  Jafi. 

Iioir.    76 'SO     80 '20  76  July    80  July 


HTDUCTJO-PBBSS  BBIOK  CO.  1st  5s. 
Do*  «Mdi  Aug.  t,  as  follows:  19tO,  Kt,- 
OMi  IMl.  •BS.OOOi  M22.  US.OOO:  19«S. 
flSOwSMt  19t4,  M3,000i  1025,  tdt.OOOi  1KE6, 
•n/EMt  IMT,  I74.000t  19tS.  •TT.SMi 
S81,SWl  19tt,  tSe^l  lOSl,  SM.SOO;  UM. 

Dated  Auc*.  1,  IIIS.  Interest  payable  Feb. 
and  Auff.  1.  at  Trustee's  office,  St.  I.ouls, 
He. 

Tax  StatBs — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised   .SLBOMOf 

Ootstnndliw  (May  9,  'H)   lOB.SOO 

BalMc*  B«tln«. 

Dcoomlaattea — Coupon.  IBOB. 

.Trustee— Heroaotile  Trust  Co.,  St.  tMOm. 
Ito. 

Redeemable  at  lOS  and  Interest  Auc.  1, 
1911.  on  any  Interest  date  ttaereaftor  on  BO 
days*  notice. 

Orsanlaatlon — Inoorporated  In  Missouri  In 
1890  and  In  1907  absorbed  1*  companies. 

CapUallsatlon.  Outstandlns. 

Common   14,388,100 

Pref.  (B%  cun.)   B.4I4.S00 

Funded  det>t   OOB.SOO 

BecTed  by  a  llrut  mortvan  on  all  property 
located  la  the  City  of  St.  XjOuIb  and  St.  Louto 
County,  whldti  Includes  olKht  plants.  It  also 
owns  plants  In  New  Toric  Cfty,  BaUlmors, 
'Wastalnvton,  FbllsdslpUa.  Cleveland,  Indian- 
apolis. Kansas  City,  OmiOia.  UlnnevoUs  and 
Cbtoaco. 


Ymn  ended  Dee.  Sli 

NM.    Dep.'a,  etc 

1920   t$B2T,6S8  194,712 

1919   •I33.S89  79,»03 

■After  Interest. 

tAfter  all  Federal  taxes. 

Orldnal  Market— 81.000,000  offered  la  191S 
by  Mercaotila  Trust  Co..  St.  Louin  Mo.,  at 
par  and  Interest. 

Market. 

8t.  Louis— Mercantile  Trust  Co.,  Wra.  R. 
Compton  Co.,  Wfaltaker  ft  Co, 


HYDRAUUC  STBBL  CO.    10-Tw   8.  P. 
8%  Notea.    Duo  Nov.  1.  1930. 
Dated   Nov.    1.    1920.     Interest  parabia 

May  1  nnd  Nov.  1  at  Bankers  Trust  Co., 
New  York. 

Tax  Statuft— S%  Federal  Income  tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania state  tax  refunded. 

AnthoTised   14.000.000 

OutHtandlnr    3.500,000 

Rraerved  for  Cwp.  Pnrpottes. . .  SOO.OOO 
Pnn>oit«>  of  iHKur— Tn  reduce  bank  loana 
Denominations— Coupon,  81,000,  8600  and 
1100;  Interchangeable  and  reslaterable  aa  to 
principal. 

Trast<«— The  Guardian  Savings  &  Trust 
Co.,  Cleveland. 

Redeemable  upon  30  days'  notice  at  107^ 
and  Interest. 

SlnklniF  Fond — Semi-annually,  b^ginnlnr 
on  or  about  May  1,  1921,  a  sum  equal  to 
2H%  per  annum  of  the  htgtiest  amount  of 
notes  at  any  time  autstanding;  to  be  applied 
to  the  purchace  of  redemption  of  theae 
noten  at  not  over  107^  and  Interest. 

Organisation — Incorporated  In  Ohio  In 
1919  to  take  over  the  properties  of  Tb* 
Hydraulic  Prensed  Steel  Co.  and  Its  mib- 
aftliarles.  The  Cleveland  WeMIng  ft  Man- 
ufacturing Co.,  The  Canton  Sheet  Steel  Co., 
and  The  Hyilraulic  Stoelcraft  Co. 

The  company  owns  and  operalea  four 
plants,  three  located  In  Cleveland  and  on» 
in  Canton.  O..  and  manufactures  a  wida 
range  of  steel  products,  including  Ingota 
sheets,  galvanised  sheets,  patented  steal  ofl 
barrela  standard  steel  buildings,  electric 
welded  and  hydraultcally  pressed  artlclea. 
It  further  npeclallEea  In  the  manufaotura 
and  leasing  of  steel  forms'  for  concrete  con- 
struction. 

Capitalisation.  Outstanding. 

Common  (no  par).,  241,2S0Bha 

Preferred  (7ft  cum.)   «,l>00,000 

Funded  debt    3,500,000 

Security — A  direct  oMIgatlon  of  the  com- 
pany but  not  Kecured  by  a  mortgage.  Un- 
der the  provisions  of  the  Indenture  th« 
company  covenants  aa  follows:  Not  t» 
create  any  mortgage,  Han  or  flxed  cbarce 
having,  priority  over  these  note«  axestpt 
purchase  money  mortgagea 

To  maintain  at  all  times  net  currant  aj»- 
sets  In  an  amount  equal  to  at  least  teh  full 
amount  of  notnn  outstanding. 

Original  Market — 88,600,000  offered  Nov.. 
1920,  by  Montgomery  ft  Co.,  Philadelphia, 
etc..  Field,  Richards  ft  Co.,  Cincinnati,  etc., 
and  The  Herrlck  Co.,  Cleveland,  at  99U  nnd 
Interest. 

MBflCFt. 

New  York— Hsrlshome  ft  Battelle.  Salo- 
mon Broa  A  Hutsler. 

Bainili»— N.  A.  Maconald  ft  Co. 

Cleveland— The  Prlcbard-Casler  Co.,  Stan- 
ley ft  Blasell. 

Chicaco— Child  ft  Lerarinv. 
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IDABO  POWKB  CO.  SO-Tew  Ut  Ba.  Dw 
JwB.  1,  mi. 

DkM  Jan.  3,  191T.  InterMt  paysUfl  Jan. 
1  KDd  July  1,  at  Naw  York. 

Tax  Statsa — PayiMtit  of  Federal  Incoroo 
Tkk  not  auumed  eompanr. 

AaUutriMd   tl«0,O0O.«0O 

OntatMidbv  (Jon.  1,  '111....  6,000.000 

Pledrod  nadcr  lat  L.  L.  * 

Oon.  Htee.   a,000.000 

Bwarred  ftr  W.   Sl.OOO.OOO 

Prvrislons  af  Imm— Additional  bonds  ar« 
lamable  when  n«t  earalDgB  for  11  consecu- 
tive monttaa  within  14  preceding  months 
have  been  equal  to  at  least  twice  Interest 
eliarBM  en  bonds,  ontstandlng  and  to  be  la- 
med for  80%  of  the  cost  of  extensions 

DeiMmtoBUoB — Coupon.  11,000.  Bealster- 
able  ms  to  principal,  or  ezcbanseable  for  fntlr 
ravlatcred  bonds. 

Ti— Una  Banlicra  Truat  Co.  and  F.  I. 
KmwiU  New  York. 

■aJteMabla  at  lOB  and  IntereM  on  any  In- 
Itrcat  date  on  or  after  Jan.  1.  1>1S. 

MnUBS  ami  Inwromneot  VwMtt  '  Annually 
M«  of  outatandlns  bonda  Jan.  1.  IMl,  to 
1»<  Inelntfve:  1%  1817  to  IMl:  1M«  ItM 
to  1P4I  iDchMrivp.  fund  mar  be  noed 

tor  additions  or  permanoit  Improvementa 
wblc^  ralcbt  otherwlae  bave  been  a  baola  tor 
tbe  Isauance  cf  bonda:  or  for  the  purohaar 
or  redemption  of  thcae  bonds  at  not  over  106 
and  Interest.  Bonda  ao  acquired  to  bo  can- 
oeUod. 

Orittnliatl'in  and  Control — Incorporated  In 
llplne  VLiy  6,  191E,  aud  owna  and  operatea 
Ih-  properties  formerly  owneO  by  tht  Idabo- 
OrecoD  LIsht  A  Power  Co.,  Idaho  Railway. 
Irish t  &  Power  Co.,  Idaho  Power  A  Llsht 
Co.,  S^thcm  Idaho  Water  Power  Co..  Qreat 
Bboehone  A  Twin  Palls  Water  Power  Co. 
and  the  Electric  Investment  Co.  Also  owns 
all  the  capital  su<cks.  except  oualltylnv  shares 
of  the  Boise  Valley  Traction  Co.  and  Nevada 
Power  Co.  The  Boise  Ballroad  Co..  wbloh 
was  a  part  of  the  old  Idaho  Railway,  I<lvU 
A  Power  Co..  was  not  mersed.  but  Is  Inde* 
pendantly  owned  and  operated. 

All  of  the  eommou  stock,  except  directors' 
shares.  Is  owned  by  tbe  Power  Securities 
Corp..  auccesBor  tbrouvb  reomnlMtlon  to 
tbe  National  Securities  Corpwatlon.  "Om 
Power  Securities  Corp.  Is  controlled  by  tbe 
Kleetrlc  Bond  A  Sbare  Co. 

Capltallxatlon.  Outstandlnc, 

Common   116.000,000 

Preferred  (7%  cum.)   l.SIO.ODO 

Funded  debt    8.000,000 

deemed  by  a  Brat  mortsa«e  on  all  tbe  prop- 
erty of  the  company.  Tbe  property  of  tbe 
company  Inclndea  ■  hydro -electric  develop- 
ments  at  varloua  polnta  on  the  Snake  River. 
In  sontheaatem  Idako  and  eaatem  Oreron.  of 
which  four  are  Interconnected  by  tranamls- 
ston  lines  and  two  hydro-electric  pi  ante  on 
tbe  MaUd  rnd  Payette  Rivers  (trtbuatarles 
of  the  Snake  River)  with  a  combined  sen- 
eratlns  capacity  of  39,640  k.  w.  The  com- 
pany also  leases  two  other  hydro-electrlo 
plante— one  the  property  of  the  Boise  Irrt- 
■atlon  Project  which  was  Inatnlled  by  the 
Fedn^l  Iter  tarnation  Service  In  connection 
with  the  Arrow  I^ock  Dam.  Tfaa  leaaed  plants 
have  a  cnmbined  capacity  of  3,776  k.  w.  Tbe 
eDmpany*a  tranamlaalon  lines  anresate  I.IIB 
miles.  The  company  without  competition 
MTVes  with  electric  Ucbt  and  power  the 
Snake  Rhrer  plains,  eztendtut  aoraas  south- 
ern Idaho  and  eaatem  Oerson  and  embraolac 


a  population  estimated  at  l&O.OOO.  Tbe  ter- 
rltcry  served  Includes  the  dtlea  of  Boise. 
Pocatello  and  Twin  Palls  and  practically 
«•  rr}  other  Important  community  In  aoutnem 
Idaho. 

The  compiiny  owns  municipal  franchises 
entitling  it  to  operate  In  twenty-nine  munl- 
clpallUis  III  tbe  Stetea  of  Idaho  and  Oregon. 
Of  thcce.  In  tho  opinion  of  counsel,  three 
(Incliidicg  a  Bolae  frnnchlse]  are  without 
time  limit.  The  trancblses  under  which  the 
compai:y  ts  oiieratlnc  in  seven  of  these  mu- 
rloipulitlra  crplre  at  various  dates  t>rior  to 
January  1,  1S47,  but  all  the  remainder  uf  Its 
franc'hlBC-s  are  for  terms  extending  beyond 
tbut  dcte.  The  company's  franchlsos  In  gen- 
eral are  satisfactory  from  a  business  stand- 
pclnt  and  are  free  from  burdensome  reatrio- 
tlors. 

Vnderileo— 1st  Lien  ft  Oen.  Utge. 
Yeass  coded  Dec.  31: 


1519  

lO'S  

1917  


Grosa. 

31.816,949 
1.  COO.  099 
1.308.4IS 


Net. 
)947.4S4 
740,137 
668.638 


Interest. 

t4«l,2S« 
445.M1 
408.346 


Original  Market— S4,CCO.OOO  offered  March. 
1917.  by  Harris.  Korbes  A  Co.,  New  York. 
Hairla,  Forbes  A  '.''o..  Inc..  FoBton:  Harris 
Trust  A  Savings  Bank.  Cblcacu;  Coffin  A 
Burr.  Boston  and  Npw  York,  arid  Amei.  JSm 
erich  A  Co.,  Chicago,  at  )3H  and  Interest. 
Sl.OOO.OOO  offered  June,  1919,  by  the  same 
ftrms  at  89  and  Interest. 

Market. 

New  York — Amea.  Kmerich  A  Co..  Bab- 
cock,  Rushton  A  Co.,  E.  A.  Baker  A  Son, 
Pred  H.  Hatch  ft  Co.,  Hodenpyl,  Hardy  ft 
Co.,  Barle  A.  Miller  ft  Co..  Rauscher  ft 
Mackay,  Carruthera,  Pell  A  Co..  Ollbert  J. 
PoBtley. 

Boeton — L.  Sherman  Adams,  Coffin  ft  Burr, 
Moors  &  Cabot. 

Fblladeiphl»— Bauer,  Starr  A  Co. 

Mllwnuhor  -Amea.  Emmerich  ft  Co..  F. 
A.  Bartlett  ft  Co- 

IMcc  Range, 
te.  1,  '17,  to  Jan.  1.  'tl  10M 

Bid.  Ask. 
High    91  '17    i3tt  '17 
Low.    70 'SO    71 M  'SO 


Bid.  A^. 
88  Jan.    86  H  Jan. 
70  Aug.    71 M  July 


IJcM  and  Oen. 

7s.    Due  Series 
•B"  Jan. 


M7 


IDAHO  POWBR  CO.  1st 
Seriee  "A"  Ss  and  "B" 
"A"  Joly  1,  U»30,  and  Series 
1,  1B47. 

Dated — Series  A  July  1,  1920,  Series  B 
Jan.  1,  t9Sl.  Interest  payable  Jan.  1  Tax 
not  aesumed  by  company. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AnthorUed   Unlimited. 

Ontatandlnc  (Jan.  1,  '211  — 

A  8b  12,000,000 
B  78  1.000.000 

 13,000.000 

PrsTfartoas  of  Issue — The  mortgage  securing 
ttieae  bonds  provldea  that  additional  bonda 
may  be  Issued  thereunder  upon  tbe  pledge 
wlUt  the  Trustee  of  an  eonal  prinolpal  amount 
of  tbe  eompany's  First  Mtge.  6%  bonda,  pro- 
vided, however,  that  tbe  net  earnings  ot  the 
eompauy  for  tbe  preceding  11  months  shall 
have  been  equal  to  at  least  one  and  three- 
quarter  times  tbe  annual  Interest  charges  on 
all  First  Mtge.  bonda  In  tbe  bands  of  the  pub- 
lie  and  all  First  Lien  A  Oen.  Mtge.  bonds  out- 
standing. Including  those  proposed  to  be  Is- 
sued. 

The  mortgage  also  provides  that  First  Lien 
A  Oen.  Htga.  bonds  may  be  taaued  tbereunder 
In  duterent  aerlaa,  tba  "la  dn 
tfaa  present  aeries.  pnrHiiiaed 


■ertet  mar  be  Usued  matnrliw  e&rller  thmn 
any  tben  exIUIns  aerl«a.  Additional  Flrat 
Mtn.  bonda  mar  b«  taaaed  onlr  under  tba 
oonaervatlve  rertrlctlona  outlined  la  the  inden- 
ture aeourliw  than. 

DefMHnlnatlMk— CoQP<m.  ll.OODi  ra«M«nU« 
aa  to  prloelpaL 

Trnatec — Bankera'  Trnat  Co.,  New  Tork. 

BcdCMiiable  on  anr  Intarest  data  oa  and 
after  Julr  1.  l»]3.  In  blocka  of  not  leaa  than 
SSOft.OOO  at  a  premium  of  %  of  1%  tor  Mdi 
rear  or  tinezptred  portion  tbereof  to  maturity. 

OrcanlaatloD — See  lat  Sa  of  Lft47. 

Scoured  br  a  general  mortnve  on  all  tba 
property  of  tbe  oompanr;  addltlonallr  aeeured 
br  pledge  of  an  equal  amount  of  company'a 
lat  Ba,  due  1947.  See  alao  "Frovlslona  of 
Iaaue~." 

Prior  liena—IS.OOO.OOA  lat  Gs,  due  Jan.  1. 
1I4T. 

Baralnsa — See  lat  la  of  lft4T. 

Orlctnal  Blarket — IZ.OOO.OOO  A  Ss  offered  in 
June,  1920,  by  Harris,  Forbes  &  Co.,  New 
York;  Harris,  Forbes  ft  Co..  Inc.,  Boston, 
and  Harris  Trust  &  Savinn  Bank,  Ctiirago, 
at  100  and  Interost:  tl.OOO.OOO  B  7b  offered 
Feb.  1921  by  tta«  same  flrma  at  114.30  and 
In  tor  est. 

Marite* 

New  York— Earle  A.  Millar  ft  Co.,  Berdell 
Bros.,  Pynchon  ft  Co. 

Baaton — L.  Sherman  Adama,  Coffin  ft 
Burr,  Moora  ft  Cabot. 

Price  Baave  UM. 

Bid.  Ask. 

HlKh  MJune    100  June 

Low.   9S  Dec.      98  AUB- 

ELUMOIS  CBNTRAIi  RA1UIOAD  CO. 

iDftorporated  In  Illinola  In  18G1.  The  com- 
pany owns  S,>70  mllea  of  road  from  Chicago 
to  Cairo  and  from  Centralta  to  Bast  Dubuque, 
all  In  Illinois,  which  linea,  opened  In  1866, 
OonatltuK'd  tbe  orlstnai  Illinola  Central  H.  R.: 
from  Chicago  via  Preeport  to  Madison  and 
Dcdcevinc,  WIB.:  Ptkln,  111.,  to  EvansvlUe, 
Ind.:  Oilman  to  Eiast  St.  Louis.  111.;  Eifflnc- 
bam.  IlL,  to  Indlanapolla.  Ind.;  and  numar- 
oua  other  branchea,  Inoludlng  the  entire  sys- 
tem north  of  the  Ohio  River  and  eaat  of  the 
MlsalBBippI  River.  The  company  also  owns 
all  or  practically  the  entire  Issuei  of  ato^k  of 
numerous  ooirpanlfrs  owning  2,  ISO  mllea  of 
road,  some  of  which  is  leased  to  the  Illinois 
Central  B,  R.  Co,  Thcae  lines  extend  from 
Rast  Dubuque.  111.,  to  Council  Bluffa,  Iowa: 
.Slouz  City  and  Cedar  Rapids,  la.;  K^loux 
Falls.  8.  D.,  and  Albert  Lea.  Minn.,  at  which 
latter  point  connection  is  made  for  Minnespo> 
lis  and  St.  Paul;  from  E,  Cairo,  Kr.,  to  Hew 
Orieana,  La.:  Louisville  to  Fulton,  Ky.:  Kr- 
anavllli',  Ind..  to  HopklnaviUc.  Kr.:  Fulton. 
Ky. :  via  Jackson.  Tenn..  to  Crcnada.  Mtss. : 
Jackson.  Tenn..  to  Birmingham,  Ala,,  and 
numerous  branohea.  The  company  has  track- 
age rights  over  SOO  miles  of  road,  In  all  a 
total   of    4,770  miles  of  road  operated. 

The  Mississippi  Valley  Company,  which  li 
controlled  by  the  Illtnoia  Central  R.  R.  Co.. 
owns  a  majority  of  the  stock  of  the  Taaoo 
It  Mississippi  Valley  R.  R.  Co.,  which  com- 
pany owns  l.SSO  miles  of  road  from  Hem- 
phis.  Tenn..  parallel  to  the  Mleslssippl  River 
to  New  Orleans,  La.,  and  branches  entering 
all  of  the  Important  cKlea  of  Mississippi.  The 
Illinois  Central  R.  R.  Co.  owns  99%  of  the 
stock  of  the  Central  of  Georgia  Ry.  Co..  op- 
erating l.9ii  miles  of  road,  of  which  1,47B 
are  owned,  477  are  leased,  and  the  balanoe 
ta  trackage,  extending  from  Savannah  via 
Macon  to  Atlanta,  Oa.;  Chattanooga.  Tenn.: 
Birmingham,  and  Montgomery,  Ala.,  and  nu- 
nf-roua  other  Important  oltlas  In  Ocorgla  and 
Alabama.    Tba  Union  Paolflo  Co.  owns  ISS,- 


G»8 


371.600  and  Its  subsidiary,  tbe  Railroad  Sa- 
curltles  Co.,  99.800.009  of  tbe  capital  stock. 
Capitalization.  Outatandlns. 

Common   |1O9,296,0O« 

Funded  debt    XS4,986,S85 

Yesm  esdcd  Dee.  SIi 

Oroaa.  Net.      Int.  A  Rent. 

•1920   (12.829,773  125.741.987  tl2.170.84E 

•1919   16.282,373    84,1S3.E11  12.«14.&9S 

•1918   lC.88t,37S    82.03G.193  11,078,491 

tl918   107.SH.M1    U.444,7SS  1,T«.9U 

1917   87.144,TS«    M.MS.9S1  ll.»l,«OS 

^Corporate  account. 

t^Mentl  account — not   Including  standard 

return. 

.Uarket 

New  York — Simon  Borg  ft  Co. 

Phlladelphto— Arthur  J.  Bendsr,  BIddls  ft 
Henry,  Brown  ft  Co.,  Elkla^  Morr)a  ft  Co. 

St.  Loala    Francis  Bros,  ft  Co. 

LoolBVins,  Ky.^1dsUty  ft  Columbia  Tnwt 
Co.   

lUJNOIS  inCNTRAIi  it*iT-»nAi>  CO.  M 
Starts Acc  BoBdt. 

Tax  HtatSB — 8%  Federal  Income  Tax  paid 
by  oompany  without  deduotloo,  only  for  Ilfca 
due  !>•«.  1,  1960,  and  tKs  due  April  1.  1951. 

Oatstandinii— Slt.«9».0aa  (olosed  mortcasiA 
as  follows: 

l>ated.  Due.        Outadg.  Rato  Pay, 

'Apr.   1.  1876  Apr.  1,  19B1  »,90«t  4%  AftO 
■Feb.       1874  Dec.  1.  1950   l,000t  3H%  JftD 
Jan.    1.  1888  Jan.  1,  1951    1.509t  4%  JftJ 
Jan.    1.  1886  Jan.  1.  1951    8,499t  3K%  JftJ 
•AUV.81.  1895  Mar.  1,  1961   8,600t  8%  MftS 
Har.80,  1908  Apr.  1,  1951   8.0007  SU%  A  AO 
•Sterling  bonds,    tThree  ciphers  omitted. 
IntfTest  on  "dollar"  bonds  payable  at  com- 
pany* ■  ofllce.  Now  York,  on  "sterling"  bonds 
In  London. 

Dnwnlaathin — Coupon.  SI. 000  and  fZOO. 
Bonds  of  all  Issues  except  tboae  of  1875  and 
1878  are  registerable  as  to  prinolpal  only,  or 
fully  r^gtalerabte. 

Tnmtft — Unltet*  States  Trust  Co..  New 
Toik. 

Srcurecl  by  a  first  mortgage  on  705.M  miles 
of  roa  l  from  Chicago  to  Cairo.  111.,  and  from 
B.  Dubuque  to  CentraLa.  III.,  of  which  S«S 
miles  are  double  tracked.  The  line  from  Chi- 
cago tc  Cairo  constitutes  a  part  of  (he  main 
line  turn  Chicagf.  to  New  Orleans 

Undrriirs — Coll.  Tr.  314%  of  1960  and  Ref. 
4a  of  IS5G.  Bonds  are  rcaerved  under  tba 
latter  mortgage  to  retire  thcae  iaauea. 

Legal  for  Savings  Banks  in  Cal..  Conn.. 
Me..  Mt8».,  Mich..  Minn..  Mo.,  N.  H..  N.  J., 
N.  T..  R.  I..  Vt.  and  Wis. 

Unfed — laaues  of  1884  1895  and  1903  on 
New  York  Stock  Escbange.  Issues  of  i8TG, 
1B.se  <.i<4%g  cnly>  and  1895  on  London  Stock 
Rxchangp. 

Market. 

New  York — Simon  Borw  A  Co..  Harts- 
home  &  Battelle,  Hodenpyl,  Hardy  ft  Co., 
R.  W.  Pressprtrh  ft  Co.,  Prlnee  ft  Whitely, 
Redmond  ft  Co.,  Hemlck.  Hoilitej  ft  Co., 
Vllafl  A  Illckey.  Joseph  Wnlker  A  Sons. 

riiUsdelphia — Biddle  ft  Henry. 

Prlee  Range— N.  X.  8.  K. 
Jnn.  1,  '06,  to  Jan.  1.  '21 

iHt  tn  ISGI. 
High  109^4  Sep.    4  83^  Apr  10 

Low.    T9W  Apr.  22  '20  7»H  Apr.  28 

lat  3Hs  t9ei. 
Hlsh  1011^  May  4 'OG  72     Mar.  h 

Low.    69     Dep.  5*19  S3M>  Aug  IS 

.StPrling  3s  1951. 
High  80  July  Ih  '09  No  salsa. 

Low.  SO  July  IS  '09 

Ext.  1st  3<Ab  19S1. 
Hlffh  100HJan.  l9^'06    Qo/*'^'"^  " 


Low.    78U  Nofclj^lteaSby' 


» 


lUJNOIS  CENTBAZ.  RAIIJtOAD  CO.  SteH- 
tBt  Tr.  Dm  Jnlr  t.  UM. 

natrd  July  1.  Ittt.  Interest  payKMe  Jan. 
and  July  1.  *t  office  of  Barlnc  Bros..  Loo- 
don.  or  co'npuiy'B  offlce.  N«W  Tork. 

Tmx  Statu— Pftyment  ot  Pedoal  Inooma 
Tax  not  aanmicd  by  company. 

AathorlKcd   CIoMdmortwe 

Ortstsnaiiir   SE.MS.ooe 

Denomination — Coupon  £200.  Redatprable 
M  to  prlDcIpnl. 

Tnwtee — United  Statea  Trust  Co.,  New 
York. 

Serared  by  a  MMnd  direct  mortcaso  on 
i.<69.74  mllea  of  road,  vie: 
(Covered  by  thn  nilnHa  C^nt.  I  at  Mtre.) 

Cblcaco  via  Hattoon  to  Cairo.  Ill  se4.T3 

Central  Jet.  to  Eaat  Dubuaue,  III....  310.71 
(Ccvered  by  the  Cbtcaso,  St.  L.  Ji  N. 

O.  Cons.  IHa  and  6a.) 
East  Cairo.  Ky.,  to  New  Orleana,  La.  &4t.08 
Abm^n  Jot.  to  KoMfusko.  Mlu   1S.16 

AIM  acettnd  by  pledce  of  SB.S8l,0(ls  C. 
St.  L.  A  N.  O.  Cons.  U  of  1051. 

^•wtar  U«M— SnbJect  to  SSa.TfS.OOO  prior 
tisiui  aa  followa: 

Cbtoaco,  &t.  Loula  A  New  Orleana 
Cons.  aUa  and  Sa,  19G1  (the  re- 
mainder of  thla  Ibsuo  la  pledged 
hereunder)    tlI.738.00J 

llUnola  Central  lat  4a,  S%m  and  3b. 

1S50  and  1961    IS. 000.000 

Hie  prior  llena  are  cloacd  mortcasea. 
Pnderiiaa   Hef.  4a  of  ISSS  (aa  to  701.60 

milea)  and  III.  Cent.  C.,  N.  A  St.  L,  Joint 

1st  A  Ref.  Ca.  IBBS  <aa  to  <«4.I4  mIlea). 

BoBda  art«  mKnred  ander  ttaeae  mortvacea  to 

rt-tlre  thla  laaue. 

l«gal  for  Savings  BankRin  Cat..  Conn., 
Me.,  Mass.,  Mich.,  N.  H.,  N.  S..  Ohio.  Ore. 
and  Vt. 

lilatcd  or.  the  London  StoA  Exctaanse. 
Hariwt. 

New  Tork — Simon  Borg  A  Co.,  Dunham 
A  Co.,  R.  W.  Presaprlcli  A  Co.,  Prince  A 
Whitely,  Redmond  A  Co.,  Remlck,  Hodges 
A  C^,  Vllaa  A  Hickey. 

ndtedca|ilite--BlddIe  A  Henry. 

Price  Kange. 

tan.  1>  'IT.  to  Jw.  1.  'M  IMO 

Bid.       Ask.  Bid.  Ask. 

High    U  '17     90  'IB  67  July   71  July 

1.0W.    SX'SO      G6 '20  bZAag.    65  July 


IIAIMOIS  CENTRAI.  RAnJWAD  CO.  CMl. 
Tr.  4».  Doe  ApfU  1.  IMS. 
Dated  HanA  SI,  1111.      Interest  parable 
April  and  Oct.  1,  at  oompany*e  oOee,  New 
Tork. 

Tm  Statue — ^Peyment  of  Ftderal  Inoome 
Tax  not  assumed  by  eompany. 

AntlMriaed  aad  OatMaaOM.  i.SlB.000,000 

Dennmlnallen — Coupon.  SI. 900  and  S600, 
ReglKtcrable  ae  to  prlnolpfcl  only,  or  fully 
registerable. 

Tmstre — United  Ftates  Trust  Co..  N-'w 
Tork. 

Secored  by  a  Brst  Ilea  tbrough  the  depoatt 
of  seven  entire  first  mortgage  t%  bonds  le- 
aned of  a  par  value  of  SII.SBD.SOS  OD  BU.M 

miles  of  road  aa  followa:  Ulles. 

Aberdeen  to  Kostrluako,  HIaa...   87.90 

Paraonn  to  Jackson.  Mlaa   I1E.<1 

Tehula  Jet.  to  Durant.  Htss   14. 96 

Chsmpafgn  to   Havana,    III   99. G7 

White  Heath  to  Decatur,  III   30.84 

Leroy.  ni.,  to  West  Lebanon.  Ind   74.69 

Cedar  Rapids  to  Uanehester.  la   41.83 

Onaws.  la.,  to  Sioux  Palls,  B.  D  16e.9» 


Chicago  to  Freeport.  Ill   llS.lff 

Freeport,   111.,  to  Madlaon.  Wis   61.77 

Red  Oak.  lU..  to  DodgevlUe.  Wla   67.16 

These  lines  Include  the  main  line  extend- 
ing weatward  from  Chicago,  and  nunicroua 
Impottent  branchea.  The  Intereat  on  the  bonda 
derorlted  hereunder,  which  amounts  to  9817,- 
600,  ts  figured  In  the  Income  ot  the  Illinois 
Central  R.  R.  Co. 

ITndcrilcfi— Purchi^sed  Llnea  3  Ha  ot  18SS 
and  Ref.  4a  of  1966.  Bonds  are  rasenred 
under  the  latter  mortgage  to  retire  gone  at 
the  Issues  deposited  hereunder. 

Z.«sal  for  Savings  Banks  in  Me.,  Mass., 
Mich.,  N.  H.,  and  R.  I. 

Usted  on  the  New  Tork  Stock  Bxohangs. 
Market. 

New  Torfc— Simon  Borg  A  Co.,  Dunham  A 
Co..  Samuel  Qoldschmtdt  Oranger  A  Co..  R. 
W.  Preasprtch  A  Co.,  Prince  &  Whitely,  Red- 
mond A  Co..  Remick,  Hodges  A  Co.. 
Struthera  A  Hlscoe.  Seaaongood,  Haas  tc 
Macdonald,  Taylor,  Smith  ft  Hard,  Tllaa  A 
Klckey.  Edwin  Wollt,  Wolff  A  Stanley 
Pynchon. 

Prlee  Range— N.  T.  B.  E. 
Jan.  1.  'W,  to  Jan.  1,  '*l  IdM 

High  107^4  Feb.  28  '06  74»  Oct-  18 

Low.    82     May  20  *20  62     May  30 


ILUNOIS  CENTRAL  KAILROAD  00.  Cairo 
Bridge  4s.    Due  Dec.  1,  IWW. 

Dated  June  1,  1R92.  Interest  payable  Jona 
and  Dec.  1,  at  cpmpany's  c4Bc4,  New  Tork. 

Tax  8tatiM — Paj-ment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antheiiaed  and  Oatstandiag.  ...SS.t06.009 

Deboniltintisn— Coupon.   S1.900.  Resister- 
nble  aa  to  principal  only,  or  folly  register- , 
abl<-. 

Trustee— United  States  Trust  Co.,  New 
Yrrk. 

Befnrrd  by  a  first  Urn  on  I3.00O.OOO  Chi' 
CASO.  St.  Louis  &  New  Orleana  Bi  idge  6a 
which  cover  as  a  firat  lien  the  bridge  over 
the  Ohio  River  st  Cairo,  and  the  Kentucky 
approach ea  to  the  bridge,  and  by  a  direct 
lien  on  the  Illinois  approaches  ot  the  bridge. 
This  bridge  is  leased  to  the  Illinois  Central 
R.  R.  Co.  to  1282  at  an  annual  rental  of 
$180,000  per  annum.  From  this  r^tal  In- 
terest on  ihese  bomla  la  paid  and  120. OOD  per 
annum  was  applied  to  1901  to  maintain  a 
fund  r.t  8604,000  to  keep  the  bridge  in  re- 
pair. Since  then  the  130.000  above  Interest 
U  applied  to  a  sinking  fund  to  pay  bonds  at 
raalurlty. 

Vnd«-iiles— Ref.  4s  of  19BB.  Bonds  are  re- 
served under  that  mortgage  to  retire  thla  Is- 
sue. 

Legal  for  Savings  Banks  In  Conn.,  Ha., 
Maaa..  Mich.,  N.  H..  N.  T..  R.  L  Mid  Vt. 

listed  on  the  New  Tork,  London  and  Am- 
sterdam Stock  Bxchane«a. 

Market. 

New  Tork — Simon  Borg  A  Co.,  Ambrose  R. 
Clark  A  Co.,  Constable  A  Fleming,  Dunfiam 
A  Co..  Pinlay     Davenport,  Kountze  Broa, 

R.  W.  Preasprich  ft  Co..  Prince  A  Whitely. 
Redmou't   &  Co..    Remlck.    Hodgv'S  ft  Co., 
Raymond    M.    Smith.   -Struthers    A  Hlscoe, 
Vanderhoef  A  RoblnRon.  Vilas  A  Hlckey. 
Philadelphia — Bkldle  A  Henry. 

I  riee  Bnnice— N.  T.  A.  E. 
Jan.  1,  '06.  to  Jan.  1,  *81  19S0 
HiKh  106  Aug.  28  '06  SO  Jan.  27 

Low.    88  June  24  '20  68  June  24 


nXTNOIS  CENTRAL  RAILROAD  CO.  Loab- 
vlUe.  New  Orleana  A  Texas  1^.  Ostt.  Tr. 
4a.    Due  Nev.  1.  19S3. 
Dated  Sept.  1.  189S.  IntereBt>payableiHar 
^^^and  Nov.  1.  at  oamvB^^^m^MOgte 


Tax  StatM— Fftymeol  at  PvOeral  Ibooiim 

Tu  not  uramcd  by  oompuiT, 

AbOoiM     ISS,000,000 

OsMaaAac    24,U9,000 

In  TMMurr    71,000 

Dfifawrinatlon — Coupon,    $COD    and  11.000. 

R«ciBter«bl«  mm  to  principal,  or  fullr  recMer- 

able.   RflBlatared,  |C00  and  |1.0««, 
Tnutee  —  United  SUte*  Tnut  Co.,  Now 

York. 

SMiiKd  by  a  llrat  lien,  by  depoalt  of  tbe 
«ntlre  laauea  of  I^laTllle,  New  OrUana  & 
Taxaa  Ry.  Co.  lit  mortcan  4a,  19S4  (StO,- 
881,000}  and  Incoma  Ga  (tt.lOI.OOOl  and  t4,- 
4S1.000  of  tb«  18.000,000  atock  on  lOS.tB 
mllea,  vlt.: 

Hllea 

Hempbia.  Tenn.,  to  New  Orleans,  La..4&<.13 

Jacluon  to  Natebea,  Mlu.   08.lt 

Coahoma  to  Lamont,  Mlu   7S.3G 

Hoar*  to  Leland,  MIm   IB.OO 

Oreenvllle  Jet.  to  RIveralde  Jot.,  Hlsa.  42.1T 
Trotter'B  Point  to  Barle'B  Neat,  UIm..  1S.89 

Clarkadale   to   Ulnter   City.    Ulsa   39.43 

Slaushter,  La.,  to  WoodvIUe,  Mlas  41.66 

Hampton  to  Qlen  Allen,    Miss   1,00 

Clinton  to  Btbel,  La.   S.t4 

All  of  the  lines  covered  Iv  this  raortsace 
are  now  owned  by  the  Tasoo  ft  Mississippi 
Valley  B.  R.  Co.,  and  laclads  tbe  prtoctpal 
mlleace  of  that  road.  Theae  llnea  pracUoaltr 
parallel  tbe  eastern  shore  of  the  lUaolUdppl 
River  from  Merapbis  to  New  Orleans.  Addi- 
tionally Moured  by  depoalt  of  11,663.177  (to- 
Ul  outstanding)  L.,  N.  O.  4t  T.  Land  Grant 
Incmne  Os. 

Lemi  for  Savings  Banks  in  He.,  Mich., 
N.  h7,  and  R,  I. 
Ualcd  on  tbe  New  Tork  Stock  Exdmnge. 
Market, 

New  York — Simon  Bors  &  Co..  Dunham  & 
Co.,  Prinoe  &  Wtiltely,  Samuel  OoldBOhmidt, 
OraoRer  ft  Co..  R.  W,  Pressprlch  &  Co.,  Red- 
mond A  Co.,  Remick.  HodRcs  ft  Co..  Struth- 
ers  A  HiBcoe.  Vllaa  &  Hjpkey,  Edwin  Wollt- 

Philadelphia — Biddle  A  iJenry. 

LMisTlllr — Fidelity  A  Columbia  Trust  Co. 
Priee  Baasc— N.  T.  8.  B. 
Jan.  1,  '18,  to  Jan.  I,  'SI  IBM 
High  lOSW  p-eb.  13 '16  74     Oct,  I 

Low.    GS%June22'20  GO  %  June  22 


nXINOIS  CRNTKAL  RAILROAD  CO.  W«rt- 
eni  Lines  1st  4e.    I>Br  Aog.  1,  IMl. 

Dated  Feb.  1.  IBOG.  Interest  payable  Feb. 
and  Aug.  1,  at  company's  office,  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  omnpany. 

AatboTlaed  110.000,000 

Ootstaodlng  ,..   B.4SB,00t 

la  Tmmvr   ».0M 

PMgcd  as  nut  Beewttr  far 

5Ui   af    1*34   4,U0,0«« 

DcDomlnatlon — Coupon,  |l,000.  Beglstor- 
able  as  to  principal  only,  or  fully  regloter- 
able. 

TrastM— United  SUtea  Traat  Co.,  New 
York. 

StaUng  Foai — Hie  Tmatee  held  aa  a  sink- 
ing fund  for  this  Issue  Dec.  SI,  lOlO.  (1.- 

007,329, 

Reenred  by  a  first  mortgage  on  217.01  miles 
of  road  from  Dubuque  to  Iowa  Falls,  la.,  and 
Cedar  Falls,  la.,  to  Hlnneeota  State  Line  at 
Lyto.  This  road  forms  part  of  the  line  af- 
fording the  Illinois  Central  R.  R.  Co.  iU 
entrances  Into  Omaha.  Minneapolis  and  Sioux 
Falls. 

IiSgal  tor  savings  banks  In  Cal.,  Conn., 
He.,  Uasa.,  MIcb.,  Minn.,  Mo..  N.  H.,  N.  J., 
B.  I.  and  Vis. 

Ustod  on  ths  New  York  Stock  HIaehance. 


Ifariut. 

Now  York — Simon  Borg  A  Co.,  Ambrose 
R.  Clark  A  Co.,  Constable  A  Fleminr. 
Granger  A  Co.,  Charles  W.  Place.  R.  W. 
Presaprleh  A  Co.,  Prlnre  A  Whitely.  Red- 
mond A  Co.,  Remlck,  Hodges  A  Co..  Roose- 
velt A  Son.  Struthers  A  Hlscoe,  Vilas  4fc 
Hickey. 

Priee  Baage— T.  S.  B, 

Jan.  1,  >0e,  to  Jan.  1,  '21  1999 

Bid.  Ask. 
High  107%  Jan.  2«. '06    71 H  Feb.    75  Feb. 
Low.    76     Oct.  28,  '18     66tt  July    «8H  Apr. 


nXINOIS    CENTBAL   BAIUtOAD   CO.  St. 
lABls  DIvIbIob  a  Terminal  1st  ts  ft  S^. 
Due  Jnly  1,  IBBl. 
Dated  July  1.  1897.    Interest  parable  Jan. 
and  July  1,  at  eomi>anya  olBee,  Hew  YOrk. 

Tax  Status — 3%  Federal  Income  TU  paid 
by  company  without  deduction. 
Anthortacd — 

8b    16.000,000 

SUa    19,000.000 

  lll,H«.tM 

OotstaailBB— 


8s    14,098,000 

IHs    8,877,000 


1I.STS.00* 
l.S4T,tM 


Mtmtmi  far  Prior  Uens  

BBCba««e4  tag  ni.  Cost.  BeC. 
4a  aad  CaassMtd   M.m 

Denontoatim— Coupon,  SH9  and  S1.M«. 
Reglaterable  as  to  prtnelpal,  or  fullr  nsto- 

terable. 

Tnutee— United  SUtes  Trust  Co..  2f<nr 
York. 

Seenred  by  a  direct  mortgags  on  tU.n 
mllea  of  road,  vis.: 
A  Ont  Hob  mi  VnM  mllea 

lUlea 

East  St.  Loula  to  Bldorado,  IU  110.00 

MaHon  to  Brookport.  Ill   BS.ia 

A  aeeoad  Uen  on  17.U  mlle^~ 
(Covered  by  the  Carboadale  A  SliaW> 
neetown  R,  R.  4s) 

Carbondale  to  Marlon.  IIU   10.TS 

(Covered  by  tbe  BeUevUle  A  CarondoM 

B.R.  Ca) 

Belleville  to  Carondelet.  ni  

A  thbi  lk«  on  MM  mlliw 
(Covered  by  the  St.  Louis  Soutkem  B. 

R.  lat  4i  and  Income  Ss) 
Plclcnervllle    to    Murphyrttoro,    III  X3.9X 

Prior  Liens — Subject  to  S1.X6S.000  prior 
Hens  as  follows: 

Belleville  A  Carondelet  6b.  1138  ....t470,000 
St.  Louis  Soutbem  B.  R.  1st  4a.  ItSl  Blg,O0« 
St.  Louis  Soutbem  Ineoao  Sa,  lUl. . 
Carbondale  A  Shawneetown  4s,  1911..  II1.090 
All  closed  mortgagea. 

Uaiodss— Bet.  4s  of  1»B.  Bonds  art  i«- 
served  under  that  raortgase  to  r«th«  tbia 
lasue. 

Legal  for  savings  banks  In  Cal.,  Conn., 
Haaa.,  He..  Uldi.,  Htnn..  N.  H.,  N.  J.. 
H.  Y..  B.  1..  Vt.  and  Wis 

Usled  on  tbe  New  Tork  Stoek  BxASMa. 
Hacftet. 

New  York — S.  Bache  ft  Co,.  Slnton  Bora 
ft  Co.,  Ambrose  R.  Clark  A  Co.,  Dunham  A 
Co.,  Jofiepli  Bird  Ford.  Arthur  E.  Pranke  A 
Co..  Snmufl  QoldHchmldt.  Charles  W.  Plaea. 
R.  W.  FreHdpriih  A  Co.,  Prince  A  Whltelr. 
Redmond  A  Co.,  Rpinick,  Hodgea  ft  Co., 
RnoiwveU  ft  Ron.  Struthers  ft  Hlacoe,  Taylor. 
Smith  A  Hard.  Vanderlioef  ft  Robtneon. 
Vllaa  ft  Hickey.  Joseph  Walker  A  8on« 
Edwin  Wolff.  I 
^     Phlladelpbl»-,^^9  t^(|^@©g  le 


PriM  N.  1.  8. 

twm.  1.  W.  Co  Jan.  1,  •»! 

is 

Blsh  8JU  Feb.  T.  '06 
Lk»w.    6S     Jan.  22,  '20 

Hlgb  Jim«ll,  '08 

Low.    61 M  Fsb.  28,  '80 


1»M 


68  U  S«pt.  34 
63     Jan.  23 


6»  Dec.  30 
SI  K  P«b.  18 


nxnVMS  CBNTBAL  BAILBOAD  CO.  Lnls- 
TlU«  DtrMoB  aoi  Termlnkl  1st  SM.  Dm 

Mr  1,  U58. 
IlMtcd  Sept.  IB,  18>T.  Int«r«^  paymbU  Jan. 

and  July  1,  at  company  a  offloe,  N«r  ToA. 
Tax  Btatna — 3%  Federal  Inooma  Tax  paid 

br  company  wlthont  deduction. 

Anttaortaed   $16,000,000 

Oatotaadlnc    31,888.000 

Peagintwatloa — Coupon,    1600    and  tl.OOO. 

Bedaterabla  aa  to  prlneipat,  or  fully  revla- 

terabla. 

Tnate*  —  United  Statea  Traat  Co.,  New 
York. 

8«rnred  under  Joint  mortcace  executed  by 
C,  St.  I<.  a  N.  a  R.  B.  and  tha  III.  Cent, 
a.  R.  by  a  first  mottaaca  on  180.84  miles 
«C  whIA  ISO  mllaa  are  donbla  tradied.  vis.: 

Miles 

Ueinpbla.    Taan.,    to    Ceoella.    Ky  343.43 

Id  Loulavllle.  Ky.  (Preston  St.  to  14tb 

St.  and  UalD  St.  to  Oblo  River)   1.B5 

Ceeella  to  HodcenvlUa,  Ky   17.0S 

Horse  Branch  to  Owenaboro,  Ky  41.70 

ElvanavlUe,   Ind..  to  Prlncetoo,  Ky....  88.6T 

Blackford  to  Dixon.  Ky   18.01 

Iforvanfleld    to    Untontown.    Ky   8.10 

Saat  Cairo  to  Padncab,  Ky   IS.T3 

Oracey  to  HophtnsYille,  Ky    10.80 

Dyerriturs  to  Tysertall.  Teno   15.11 

Stevens  Jet.  to  HMwlawood.  T«tm....  t.Ti 

Padncab  Incline   M 

Alw  sesared  on  the  laaMlieM  latenM. 

PrlnsetOB  to  Oraocy,  Ky.    se.Tl 

The  Una  from  Ceeella  to  Ijoulayllle.  Ky., 
(41  miles).  Is  subject  to  bends  of  tbe  Louls- 
▼tlle  *  Nasbvllle  R.  R.  Co..  maturlnc  la 
Its*.  Tbls  branch  taas  been  purcbased  by 
the  Illinois  Central  R.  R.  Co.,  but  tbe  Hen 
of  tbls  mortsace  has  not  aa  yet  been  extended 
to  It.  SI. 113,000  bonds  were  reserved  for 
tbls  purpose. 

Vndsrllcs~ni.  Cent.-C..  St.  L.  ft  N.  O. 
Joint  tntce.  of  1801,  under  which  bonds  are 
reserved  to  retire  this  Issue. 

Lscal  for  aavlnss  banks  In  Cal..  Conn., 
Ue.,  Uass..  Mlcta..  Minn..  Uo..  M.  U..  N.  J., 
B.  L  and  Wis. 

Urtci  OB  tba  New  York  Stock  Bxebanso. 
Market. 

New  Tork— Simon  Borg  ft  Co..  Dunham 
A  Co..  Joseph  Bird  Ford.  Sannuel  Oold- 
Bchmidt,  Charles  W.  Place.  Prince  A 
Whltely,  Bedmona  A  Co..  Remlck.  Hedges  A 
Co..  Rooeevelt  &  Son.  Raymond  M.  flmtlh. 
Stnithers  A  Hiscoe.  Taylor.  Smith  A  Hard, 
Vanderho^f  A  Robinson,  Vllaa  A  Bickey, 

rUlad^hlft— Blddle  A  Henry. 

Prlee  Raase— N.  Y.  S.  B. 
Jan.  I,  'M,  to  Jan.  1.  'Xl  lOTO 
High  SlU  Nov.  IT.  'OS  S9     Jan.  T 

Low.  00     Sept.  11.  '10  iO%  Sept.  11 


00. 


nXlMOU      CKMTEAI.  KAILBOAD 

SpflvtsM  DIwWm  1st  t%s.  Dm  tea. 
1.  IHl. 

Datci  Jan.  1,  ISOS.  Intsrest  payabls  Jan. 
and  July  1,  at  eoraMiu*s  ofllee.  Nsw  YoA. 

Tax  Statas— 1%  Federal  IMons  Tax  paid 
by  eonpaay  wtthont  dsdneUotL 

AoHwrtaea   tt.OOO.O«0 

OatataailBB    I,0t0.8f« 


Denoralnstlen — Coupon,  11,000.  Reglstsr- 
able  as  to  prlnelpal,  or  fully  reststerable. 

Trastee — United  SUtes  Trust  Co..  New 
York. 

Osewi    by    a    first    mortrace.  sksooUS 

Jointly  by  tbe  lUlnols  Central  B.  B.  Co.  and 
tbs  Cblcaco  ft  Sprbufleld  R.  R.  Co.  en  ltl.W 
miles  of  road  from  Oilman  to  BprtncftsM,  ni. 

UalsTBss  Rat.  4s  of  t»K6.  Bonds  are  re- 
served under  that  mortcace  to  retire  this  Issue. 

ImsI  for  savlnn  banks  In  Cal.,  Coan., 
Me..  Mass..  Mich..  Minn.,  Uo.,  N.  H.,  H. 
J..  N.  Y..  R.  I.,  Vt.  and  Wis. 

listed  on  the  New  York  Stock  Exohaace. 
Haiket. 

Hasr  York — Blmon  Bo-g  A  Co..  Ambrose 
R.  Clark  *  Co..  Dunham  *  Co..  R.  W. 
Pressprlcb  A  Co..  Prince  A  Whitaly.  Red- 
mond A  Co.,  Remlck.  Hodras  A  Co.,  Van* 
derhoet  A  Robinson.  Vtlos  *  Hlckey 

Pslee  Wmnw   W.  T.  S.  K. 
Jan.  1,  'U,  to  tmM.  1,  *X1  lOM 
HiKh    80H  Nov.  80,  '16     6«U  Dee.  TSUMar. 
I^.    78    Nov.  6. '18     68    Oct.  68HUay 


nXINOIfl  CKNTBAI.  RAIUtOAD  CO.  IMA- 
■eM  Dlvtslen  1st  Ss.    Doe  Jan.  1,  IHl. 
Dated  Oct.  1,  1000.    Interest  payable  Jan. 

and  July  1,  at  company's  offloe.  Nsw  York. 
Tax  Status — 3%  Federal  Inoonta  Tax  paM 

by  company  without  deduction. 

Antherlxed   84,000.000 

OnUtandlns    3,136,000 

Denomlnatloa — Coupon,    Sl.OOD.  Reiister* 

able  as   to   principal,   or  fully  reslaterable. 

Revtstered.  81,000  and  multiples. 
Tfwtce — Farmers'  Loan  ft  Trust  Co.,  New 

York. 

Secnred  by  a  flnt  UMttsace  od  99M  milas 
of  road  from  Kast  St.  Louis  to  Sprlnsfleld, 
111.,  and  a  lien  on  trackase  rlchta  over  the 
read  of  the  Terminal  Ry.  Assoolatlon  of  St. 
Louis. 

Unteriiss  1st  Lien  Equip.  4a  of  ItSl,  all 
owned  tar  the  ni.  Cent.  R.  R,  Co. 

Lenl  for  savlncs  banks  In  Ca!..  Conn., 
Me.,  Mass.,  Mleh.,  Minn..  Mo..  N.  H..  M.  J., 
N.  Y.,  R.  I.  and  Wis. 

LMei  on  the  New  York  Stock  Etxehanse. 
Market. 

Nenr  York— Blfelow  A  Co.,  Stmon  Borpf  A 
Co.,  Ambrose  R.  Clark  A  Co.,  Dunham  * 
Co.,  R.  W.  Pressprtch  A  Co..  Prince  A 
Whltely.  Redmond  A  Co.,  Remlck.  Hodsea 
A  Co.,  Rooaevelt  A  Son.  Vanderhoef  * 
Robinson.  Vllaa  A  Hlckey. 

Mes  Swwe— M.  T.  8.  X. 
Jan.  I.  'W.  to  Jan.  1,  '81  -19M 
Hlffh    TO  H  June  8.^8  60  Nov.  1 

Low.    64     Aug.  21,  '10  64  AuS- 11 


nXINOIS  CENTRAL  RAILROAD  CO.  Omaha 
Dlvlslen  1st  >a.    Dae  An*.  1,  IHl. 

Dated  July  30,  1000.  Interest  payable  Feb. 
and  Aus.  1,  at  company's  office.  New  York. 

Tax  Statns — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AntherUed  and  Ootstaudlnc  86.000.000 

Denomination — Coupon,  81.000.  Redstar. 
able  as  to  principal,  or  fully  redsterable. 
Redstered,  81.000  and  multiples. 

Traotcc — ^United  States  Trust  Co.,  New 
York. 

SlnUuK  And— On  June  SO.  1018,  tbe  Tms- 
tsa  held  8110,868  as  a  alnklnc  fund  for  this 
Issue. 

Saanrcd  by  a  Bnl  oMrtncSt  exscnted  the 
Dubwue  ft  Sioux  City  R.  R.  Co,,  on  ISS.W 
miles  of  road  frmn  Tara  to  Council  Blulfa. 
la.  These  bonds  are  a  direct  obllntlon  of 
tha  nitnols  Central  R.  R.  Co.^  . 
Lsnl  for  aavtawp-^^^iyi^gt^gl.. 


Me.,  Mau..  MUsb..  Ito.,  lUnn.,  N.  H.,  N.  J.. 
R.  I.  and  Wla. 

Ustcd  on  tbe  I^w  York  Stook  Ezdianse. 

OrlciniU  Market — 11,000.000  offered  Id  Dec.. 
tB04.  by  N.  W.  Harrlt  ft  Co.,  New  York. 
Boflton  and  Cblcairo- 

MBrfcot. 

New  Ym* — Simon  Borg  A  Co..  Arthur  E. 
Franke  &  Co.,  Samuel  Gotdechmidt.  Harte- 
home  &  Bftttelle.  R.  W.  Preasprlch  &  Co., 
Prince  &  Whltely.  Redmond  &  Co..  Rcmtck. 
Horisea  A  Co.,  Vilas  &  Htckey. 

Priee  Kmwc— N.  T.  S.  E. 
#aD.  1,  'Oe,  to  Jan.  1,  *2t  IMO 
HiBh    7SApr.  14, '0*  61MOct.SS 
Low.    52  Apr.  9.  '20  it    Aglr.  S 

nXINOIS  CBNTRAI.  R.  R.  CO.  HAOTAgCT! 
M  BODTHWESTBRN  RAIUtOAD  iMt  Bm, 
Dae  Ans.  1, 

Dated  Aux.  I,  18S1.  Interest  payable  Feb. 
and  Atur.  l.  at  offloe  ta  nunola  Central  R.  R. 
Co..  New  York. 

Tax  StatDS— Parment  ol  Federal  looome 
Tax  not  aaaumed  by  oonwanT. 

Anthorteed   ....Cloaed  mortsace 

Ontetandlnc   ISSS.OOO 

Denemlnatlon — Realatered,  Sl.OOD. 

YnutHi — L.  V.  F.  Randolph  and  Stur- 
veaant  Ftsh. 

Srcared  by  a  Bnt  mertcan,  exeoated 
Jointly  by  tbe  Kankakee  *  SouthweMem 
Railroad  Co.  and  tbe  Ullnol*  Central  R.  R. 
Co.  on  1.<H>.4S  mllea  of  road,  vli:  Ullea. 

Otto  to  Normal  Jet,,  III   7I.1B 

Bucklnstaam  to  Traoey,  111   a.si 

Saxony  to  MlnonlL  III   41.M 

Undertlea— lUlnola  Central  Fnrotaaae  Llnea 
aits,  due  ISBt.  and  Refundln*  4a.  due  ISCfi. 
soffldent  of  which  are  reserved  to  retire  thla 
Isaoa 

I«*bI  tor  gavln£a  banks  In  Cal..  Conn., 
Me..  Haaa.,  Utcb.,  Mtnn.,  Mo.,  N.  H.,  N.  J.. 
N.  Y.,  B.  1..  Vt.  and  WU 
Blartet. 

New  York — Stmon  Borg  &  Co.,  Dunham 
&  Co.,  Remick,  Hodges  ft  Co.,  Vilaa  A 
Hickey. 

Price  Range. 
Jan.  1,  *O0,  to  Jan.  I.  'SI  uS* 

Bid.       Ask.  Bid.  Aaic 

HlghllOK'08  111 '09  97  Har.  M  Har. 
Low.    90     '10      97  '18  92  Aug.    9S  Har. 

nXINOIS  CBNTRAI.  RAHAOAD  OO.  Pnr- 
Aased  Ubm  1st  S\im.   Doe  Jdr  1.  ItSt. 

Dated  June  SO,  1904.  Interest  parable  Jan. 
and  July  i,  at  oompany*s  oOloe,  New  York. 

Tax  Btatn — 2%  Federal  Inoome  Tax  paid 
by  company  wltbout  deduction. 

Aotberlsed   120,000.000 

Ofstandlng    11.000.000 

Slanged  for  U.  Cent.  Bef. 
4s  and  Oaneelled   2,SS2,000 

Reserved  for  Prior  Lieu   B,»8,000 

Denomination — Coupon,  $  1, 000.  Be^ster' 
able  as  to  principal,  or  tully  ra«tsterable. 
Registered.  li.OOO  and  muUlpIea. 

Trustee  ■  -United  States  Tmst  Co..  Haw 
York. 

Seenred  by  a  direct  mortgage  on  741.04 
miles  of  road,  vis; 

A  first  Hen  on  379.27  rallea —  Ullea. 

Johnston  City  to  Thebes,  III   71.01 

Unrphysboro  to  Texas  Jet.,  ill   1.00 

McClure  to  Baat  Cape  Girardeau,  111..  4.04 

Wilson  Jet.  to  Mrush  Jet..  HI   9,07 

Fnkln,  111.,  to  EvaasvUle.  Ind   227.60 

New  Harmony  to  Stewartsvllle.  Ind. . . .  0.2S 

BeevMvlUe  to  Oolconda,  111   17.22 

Uounds  to  Olive  Branch.  Ill   10,07 

Mounds  to  Mounds  City,  ni   t.SO 

Groves  to  Sand  Rldga,  lU   17.98 


Christopher  to  Herrln.  Ill   19-09 

South  Addison  to  Addlaoo,  111   9.11 

Parkway  to  Forest  Park.  Ill   9.17 

A  aeeond  lien  on  S61.77  mllea — 
Covered  by  tbe  Kankakee  ft  Soutliweat- 

em  1st  5s    190.4t 

Covered  by  the  Chicago,  Madlaan  ft  Nor. 

1st  Es   Ml." 

Prior  Licoa — Subject  to  II.SSS.OOO  prior 
liens  as  follows: 

Kankakee  ft  Sonthwestem  1st  ta, 
'    1911      •9«8.99» 

Chlcaso.  Madison  A  Northern  1st 

6b    •4,S70,00t 

•Deposited  wider  CoU.  Tr.  4s  of  1»S2. 
UaderllM— Ref.  4a  of  19fiS.    Bonds  are  ra 

served  under  that  mortgage  to  retire  tUa  la- 

sue. 

Iiegal  for  savlim  banks  In  Cal.,  Odbii.. 
lfe„  Mass.,  Hlob..  Htnn.,  N.  H..  H.  J.,  N.  Y^ 
R.  I.,  Vt.  and  Wla. 

listed  on  the  New  Toilt  Steak  Bxcfcaage. 

Original  Market— 94,000.000  offered  In  1904 
by  Speyer  ft  Co.,  and  Kulm,  VoOt  A  Co..  Now 
York. 

tiariiet. 

New  York — J.  8.  Baehe  A  Co..  Simon 
Borg  A  Co.,  Dunham  A  Co.,  Hodenpyl, 
Hardy  &  Co.,  R.  W.  preasprlch  ft  Co., 
Prince  ft  Whltely.  Redmond  *  Ca,  Remick. 
Hodgea  ft  Co.,  Vanderhoef  A  RoMnaon. 
Vllaa  ft  Hickey,  Joseph  Walker  A  Bona. 

Prisa  Rave— N.  Y.  S.  B. 
Jan.  1.  'UN  to  Jan.  1,  rsi  UM 
Ht^    S7     Mar.  23,  '10  €0     Nov.  26 

Low.    6SH  July  27,  '20  <SH  Jaly  17 


ILLINOIS  CENTRAL  RAILROAD  OO.  Baf. 
48.    Dne  Not.  1,  1»U. 
Dated  Nov.  I.  IBOS.    Interest  payable  Har 
and  Nov.  1,  at  company's  offloe.  New  York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed   1190,000,000 

Ontetanding   40.740,0*0 

Beserred  for  Prior  Uam  S».02«,0e9 

Reaervcd  for  Ext   20,294.000 

DeaomlnatSoB — Coupon,  91.000.  Regtster- 
able  as  to  principal  only,  or  CuUr  reglstwabla. 
Registered.  11.000  and  tlO.OOt.  C.  ft  M. 
interchangeable, 
Tmstec — Gnarantr  Tmst  Co.,  Now  York. 
Rsiseaabto  as  a  whole  at  1«M  and  In* 
terest  on  aar  Interest  data  bsslnning  Nov.  1. 
1911. 

CeuMmd  by  a  direct  mortgage  on  l.l>B.tS 
mllea  of  road,  via: 

A  Brst  Uen  on  IWM  mfles—  lOlsa. 
Indianapolis.  Ind.,  to  mngham,  HI..  170.94 

A  aeeead  Ben  on  S7t.M  mllea — 
(Covered  br  the  HI.  Cent.-Springfleld 
Dlv.  SUa) 

Oilman  via  Laurette  to  SpringOeld.  lU.  111.20 
(Covered  by  tbe  111.  Cent.-St.  Louis  Dlv. 
ft  Term.  3s  and  SHa.) 

Bast  St.  Louis  to  Eldorado,  Bl   ItO.M 

Marlon  to  Brookport,  Bl   SS.tt 

(Covered  by  tbe  IIL   Cent.  PDrebaaa 
Lines  a  Us.) 

Johnson  City  to  Thebes.  III.   T9.01 

Murphysboro  to  Texas  Jot..  Ill   1.00 

Wilson  Jet.  to  Brush  Jet..  lU   1.97 

UcClure  to  E.  Cape  Girardeau,  Bl. ...  4.04 

Pekln.  III.,  to  Bvansville.  Ind  tl7.H 

ReeveavfUe  to  Golconda.  Ill   IT.tS 

Mouodo  to  Mounds  City,  111   9.9* 

Mounds  to  Olive  Branch,  HI   10.07 

New  Harmony  to  Stewartsrllle.  Ind.,..  O.S> 

Groves  to  Sand  Rldse.  Ill   17.9S 

Christopher  to  Herrln.  Ill   It.OI 

South  Addlaon  to  AddlSM.  HI   S.U 

Parkway  to  Foreat  Partt,  Ilir?.-^...^!  _  1.17 
802  Digitized  by  VjOOQ  Ic 


tCvnmA  br  th«  Cfaicaco,  Hsvmoa  * 
'Wsitani  1st  Sa.  all  of  wbldt  sra  d*- 
POBlUd  under  Uia  HI.  Cent.  CotU  4i. 
IHI.) 

Chmmpatcn  to  Ravuw,  III   SI.CT 

White  Reatb  to  Decatur,  lU   MM 

(Covered  b7  the  Rantoul  R.  R.  6s,  all  of 

which  are  deposited  onder  the  ni. 

Cent.  Coll,  4a,  iSfit.) 

L«ro7.  III.,  to  Wast  Lebanon,  lod   T4.6f 

(Covered  by  ttae  III.  CeoL-Calro  BrUn 

4a.) 

lUinola  Approach  to  Brtdn  AeroM  Ohio 

River  at  Cairo   1.14 

A  thM  Uea  <m  1,IM.8S  miles— 

(Covered  by  the  first  Ilsn  tt  the  foUow- 

In*): 

nilnolB  Central  1st  4a.  SHa  and  U, 

ISSO  and  1>61   TII.SO 

Carbondale  *  Shawneatowa  4b   1C.TI 

Ballevnis  ft  Carondelet  Cs  %  itM 

CMeaco,  Madison  A  Nerttinii  Sa   U1.29 

DL  Coat.  Kankatos  S.  W.  la   1S0.4I 

A  fMvtk  Ben  on  tt.0S  mllMh^ 
Covered  br  the  flrat  Ilea  of  the  St. 

I^ts  Southern  4a   II.M 

Prior  UcBO— Subject  to  IIS,Tt4,««0  prior 
liens  as  follows: 

nilnots  Cent.  Kankakee  a  8.  W, 

sa.  i>si    t»w.»oo 

Belleville  A  Carondelet  «s.  1»BI. . .  4TO.»00 
Chlcaco,   Havana  *  Western  6m, 

ISIA    t.i«0,»0O 

St.  Louis.  Southern  4b.  IMl   KSS.VDO 

St.   Xxmisk    Southern  loeome  is, 

1«81    |,H0 

Carbondale    A    Shawneetown  4s, 

l»3a   141.00ft 

Illinois  Cent,   sterlhv  Tr.  SUa, 

1*B0   MM.00O 

Illinois    CenL    Cairo   Brldn  4a, 

ISBO    S,O0«,00ft 

nilaols  Cent.  1st  4a,  SMs  and  S% 

1960  and  19»1   1S,H0,00« 

nUnoU  Cent.  Sprlnrteld  XHv.  SUa. 

1»1    i,oftt,aoo 

nilnola  Cent.   St.   IhkiU  IMt.  A 

Term.  Is  and  SUs,  I9EI   •IS.STS.OOO 

Illinois  Cent.  Purohase  Lines  tHs, 

1>S2    •12.000.000 

Chlcaso,  Madison  A  Northern  1st 

Sa.  lO&a    4,170,000 

Rantoul  R.  R.  5a,  ISSS   1,000,000 

•About  ST,0«0,«00  (total)  addltleaal  booda 
mar  be  Issosd  under  these  mortvagss.  All 
other  mertsaces  are  dosed. 

Leva]  for  sarlnCB  banks  In  Cal.,  Conn., 
Ife..  Mass.,  Mich,.  MlnaM  N,  H.,  N.  J.,  N.  T., 
B.  I.,  Vt.  and  Wis. 

listed  tm  tbs  Nsw  ToA  and  London  Stock 
IPrf  bBTuss 

Ortvlul  Ifacfest— Stt,«00,DOO  offered  in 
IfM  br  Knbn.  Loeb  A  Co.,  New  Tork,  and 
tlft,OD0.O«O  offered  in  1911  at  HM  and  In- 
terast. 

Market. 

New  York — Blgelow  A  Co.,  Simon  Bors  A 
Co.,  Colgate,  Parker  A  Co.,  Dunham  A  Co., 
Arthur  E.  Franke  A  Co.,  Samuel  Oold- 
Bchmldt,  Oranger  A  Co.,  Hodenpyl,  Hardy  A 
'  Co.,  National  CUy  Co.,  Newborg  A  Co.,  R. 
W.  Presaprlph  ft  Co.,  Prince  ft  Whitely. 
Itemtck.  Hodgas  ft  Co..  Stmthers  ft  Hlscoe, 
Beasongood,  Haas  ft  Haedonald,  VMaa  ft 
HIckoy. 

Price  Ranee— N,  T.  8.  B. 
Jan.  1,  '08,  to  Jan,  1,  'Zl  uso 
Hlsh    lOOH  May  10,  '0»  T8U  Oct.  4 

Low.      SB     May  21,  '20  6G     May  21 

MB 


29,£16,B0O 
£1E«.»00 

17.860.000 
60.132.000 


ILLINOIS  CENTBAL  BAILBOAD  GO.  AND 
CHICAGO,  ST.  LOUIS  A  NKW  ORLEANS 
RAILROAD  CO.  JolM  1st  Bet.  U.  Bvlaa 
"A"  and  "B."    Due  December  1,  IMS. 
Dated  December  1,  lOlS.    Interest  parable 
June  I  and  December  1.     Interest  on  Dollar 
Bonds  payable  at  oompany'a  oSies.  New  Toric, 
and   on   Sterlins  Bonds  at  Barlnr  Bros.  A 
Co.,  London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Authorised   IISO.OOO.OOO 

Ootalandlnr — 

Series  "A"   

Seriea  ""B"   

Pledaed  undtr  SUr  of  1984. . . 

Reserved  for  Prior  Ucns  

Reserved  for  Ext   22.518,000 

Denomination — Series  "A*"  Coupon  $600  and 
11,000.  Resistarabls  as  to  prlnolpal  or  fully 
rsrlatered.  Registered  bonds  eirobanseable  for 
coupon  bonds. 
Series  "B" — Coupon  £100  and  £200. 
Note. — Sterling  bonds  are  exebanseable  for 
Dollar  Bonds  at  the  fixed  rate  of  t4.S6  per  I. 

ItnsFee — The  Fanners'  Loan  ft  Trust  Co.. 
New  York. 

Redeemable — Each  series  redeemable  aa  a 
whole  on  any  intereat  date  after  December  1, 
l'Jl!l.  at  110  and  Interest. 

Serared  by  a  morlsase  executed  Jointly  and 
severally  by  the  Illinois  Central  R.  R.  Co.. 
CtalcaKO,  St.  Louis  A  New  Orleans  R.  R.  Co. 
and  the  Canton.  Aberdeen  A  Nashville  B.  R. 
Co.  and  secured  by  a  direct  lien  on  1.40.119 
miles  of  road,  vU.:  , 
A  first  Uen  on  ISS.iS  mllea —  Uilea. 

Wheatcroft  to  Providence.  Ky   9.87 

Frofmoor  to  Ferry.  Tenn   8.06 

Lakevlew.  Miss.,  to  West  Jet   6.T6 

West  Jet.  to  Aulon.  Tenn   S.T6 

Leewood  to  Woodstock,  Tenn   T.86 

Kuslor.  Miss.,  to  Haleyvllle,  Ala   80.16 

Bast  Thomas  Jet.  to  North  Blrmlnsbam. 

Ala   8.00 

Winfleld  to  Brilliant.  Ala   7.B4 

MofCalt  to  Troy,  Tenn   4.41 

A  Meond  lien  on  168.46  mllea — 
(Covered  by  the  C.  St.   U  A  N.  O.- 
Calro  Brldse  6s.  all  of  which  are  de- 
posited   under    the    111.    Cent. -Cairo 
Brldse  Ss) 
Bridve  across  Ohio  River  at  Cairo  and 

Kentucky  approach    2.27 

(Covered  by  the  III.  Cent. -Louisville  DIv. 
ft  Term.  SKs) 

Memphis,  Tenn.,  to  Cecelia.  Ky  848.41 

In  Louisville.  Ky.  (Preston  St.  to  14th 

St.  A  Main  St.  to  Ohio  Rlvsr)   l.SB 

C-celta  to  Hodgenvllle.  Ky....,   17.08 

Horse  Branch  to  Owensboro,  Ky..   41.10 

Bvansvtlle,  Ind.,  to  Princeton,  Ky   88.57 

Blackford  to  Dlzon.  Ky   11.02 

Morcandeld  to  Unlontown.  Ky   B.SO 

East  Cairo  to  Paducah,  Ky   88.78 

Dracey  to  Hopkinavllle,  Ky   10.00 

Dyereburcc  to  Tygertail.  Tenn   16.70 

Stevens  Jet  .to  MeriEelwood.  Teon   8. 71 

(Covered  by  the  C,  St.  L.  A  N.  O. 

Memphis  Dlv.  4s) 
MemptUs,  Tenn.,  to  JcL.  near  Orenada. 

Mlsa   98.18 

(Covered  by  the  Canton,  Aberdeen  A 
Naehvllle  6s,  all  of  which  are  de- 
DOBlted  under  the  111.  Cent.  Collateral 
4s.  IS52) 

KoBclusko  to  Aberdeen.  Miss   8T.SI 

A  thM  lien  on  564.24  miles — 
(Covered  by  the  flrat  lien  of  the  C.  St. 

L.  ft  N.  O.  Cons.  2  Us  and  6s) 
East  Cairo.  Ky..  to  New  Orleana^  La. .  .646.08 
Aberdeen  Jet  to  Kosdnsko, 
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AUo  •  s««ond  Ilea  oq  M.71  ntllM  of 
l«MehoId  interest,  vli.: 
{Covered  by  the  111.  Cent.'LoolsvlUs  DIv. 

A  Term.  S^a) 
Prlncetoo  to  Oracey,  Kj   SO.Tl 

Alan  Hcnrvd  on  MO.U  mllw  of  truk> 
*t»  risbts  Mid  OB  TaloaMo  termUMls  In 
aeveral  cities. 

Prior  Unu — Subject  to  SGO.lSt.OM  prior 
liens  urn  loUows: 

C,  St.  L.  *  N.  O.  Cairo  Bridce  Gs 
fall  at  which  are  dsposlted  under 
the  III.  Cent. -Cairo  BHtes  Bs, 
1>50}    IS.000,000 

C,  St.  L.  4  N.  O.  Memphis  Dir. 

4a.  1951    8,B00,e<)l) 

C.  St.  L.  A  N.  O.  Cons.  and 

SUa,  J961  •17.994,000 

Canton,  Aberdeen  &  Naehvllle  Se, 
19G1  (all  of  which  are  deposited 
nnder  the  ni.  Gent.  Coll.  tm, 
1881)    l.TM,tM 

111.  Cent.  LoulBvltle  Dir.  *  Term. 

SHs.  ItBB    28,888.000 

111.   Cent   Sterltnv  Tnw.   ft  tHm. 

18S0    G.IM.00O 

•tG,2S6,000  pledsed  under  III.  Cent.  St«rlins 

Tr.  6e. 

The   above  prior   Hen   mortvases  are  all 

closed. 

Leral  tor  savlOKS  banka  In  Cal.,  He.,  lUob., 
Minn..  N.  H..  N.  J.  and  R.  I. 

listed  on  the  New  Tork  Stock  Escbance  and 
Series  "B"  on  London  Stock  Bxchance. 

Ortdiwl  MM-ket— Offered  tar  Kutan.  Loeb  * 
Co..  New  Torh,  in  1S14,  at  par  and  Interest. 

BUrfcot. 

New  Tork — Simon  Borg  ft  Co.,  Percy  H. 
Bradshaw,  Dunham  &  Co.,  Samuel  Gold- 
Schmidt,  Hodenpyl,  Hardy  ft  Co.,  R.  W. 
Pressprlch  ft  Co.,  Prince  A  Whltely.  Red- 
mond &  Co.,  Remirk,  Hod^s  A  Co..  Roose- 
velt  ft  Son,  Rutter  A  Co..  Struthers  A 
Htacoe .  SeasonfTood.  Haas  A  Hacdenald, 
TTaylor.  Smith  A  Hardy,  Vanderhoef  A  Rob- 
inson. Vtlas  A  Hlcker. 

Price  Sauce— N,  Y.  9.  B. 

Jan.  1,  '14.  to  Jan.  1,  'SI  19Z0 

High  10314  Nov.  18.  '15  84%  Nov.  & 

Low.    70^4  June  10. 'JO  TOyjunelO 


nXINOIB    CKNTRAI.    RAIXBOAD   CO.  U- 
Tear  Seeared  BVfcs.    Dus  Jan,  1,  1BS4. 
Dated  January  I.  1S19.      Interest  payable 
January  1  and  July  1,  at  Company's  olllce. 
New  York. 

Tmx  Statas— !%  Federal  Income  Tax  nM 
by  eompany  without  deduction. 

AnthorM   tl«,«0«.000 

OatatandlBC    1S,00«.«00 

Parpose  sf  larae — To  dtseharcs  ebllcatlena 
on  account  of  expenditures  for  addi- 
tions and  betterments  to  Its  railroads.  f«nnl- 
nsiB,  eanlpment  and  other  facilities. 

Denominattsn — Coupon,  11,000.  RwlsteraUo 
as  to  principal  and  exchanceable  for  fallr 
registered  bonds  which  latter  will  be  re-ex- 
cbanseable  for  coupon  bonds. 

Tmstee— Farmers'  Loan  ft  Trust  Co.,  New 
Tork. 

Redeemable  at  101  and  Interest  on  any  In- 
terest date  OR  or  after  January  1.  1924,  upon 
60  days'  notice. 

Seeored  by  pl<>dsPB  of  the  follnwlns  bonds: 
Illlnoln  Central  R.  R.  and  Chlcoita. 
St.  Loula  A  New  Orleans  R.  R. 
Co.  joint  ist  Rcf.   Ga.  Series  A. 

due  1963   n7.SBO.OOO 

nitnols  Central  R.  R.  Co.  West- 
em  Lines  1st  4s  due  Aur.  1, 
1851    4.GSO.0OO 

Total  faoe  value  IXI,900.00« 


Loral  for  Savings  Banks  In  He.,  HIcli., 
N.  H.  and  R.  r. 

listed  on  the  New  Tork  Stock  Bichansi:. 

Orislnal  Market — tl6.000.000  ollered  r>-bra- 
ary,  1919.  by  Kuhn.  Loeb  ft  Co..  New  Torti, 
at  97  H  and  Interest. 

Harfcet. 

New  Tork — Simon  Borg  A  Co.,  Dunham 
ft  Co..  Samuel  Ooldschmldt,  Remlck. 
Hodgea  A  Co.,  VMdarhoef  A  Roblnaon. 
Vilas  &  Hlckey. 

Phlladelpfaliih-Charlea  Fenron  A  Co. 

IxHUavllfe,  Ky,— FtdslUy  A  Columbia  Trust 
Co. 

Pries  BamlD>-N.  T.  8.  B. 
Jan.  1,  '19,  to  Jan.  1,  tl  ino 

High    9714  June  IS, '19  93  U  Jan.  S 

Low.    83     Apr.  30,  'SO  S3     Apr  80 


nXINOn  CENTBAI<  KAIUraAD  CO.  K«bI». 
4Us,  Berlea  Dw  MMM 

Feb.  aad  Aac.  1st  ta  M.  1,  IMS.  la- 

elurive, 

Dattd  February  1,  1913.  InterMt  payabia 
Feb.  and  Aur.  1.  at  New  Tork. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AothmlBed   .18.000.000 

OntstandiiiK  <Hay  1,  '21)   1,600,000 

Balance  Bedrtmtd. 

DeaomlnatioB — Coupon,  11,000.  ReffiaterabI* 

aa  tu  principal. 

Trustee — Commercial  Truat  Co..  Philadol- 
phia,  Pb. 

Redeemable  at  102U  and  Interest  on  any 
Intereet  date  on  90  days'  notice. 

Secured  by  an  equipment  trust  acreemeat 
on  135  locomotives,  63  iiaasenrer  care,  58  bv- 
KtLgo  and  mall  cars,  G.OOO  condola  cars.  SOt 
flat  cars  and  30  cabooses,  costing  89,418.9tO 
of  which  tl. 413,080  waa  paid  In  cash. 

LemI  for  Savings  Banks  In  N.  H..  Ohio 
and  R.  I. 

Orialaal  Market — Offered  In  1913.  by  Kuhn. 
Loeb  A  Co.,  New  Tork. 

Market. 

New  Tortt — Blgelow  ft  Co.,  Simon  Bor^ 
A  Co.,  Evans,  Stlllinan  ft  Co.,  Fryman  Co., 
J.  H.  Holmes  A  Co.,  Remlck,  Hodsaa  A 
Co.,  Vllaa  A  Hlokey. 

Pblladelplil»— Blddle  ft  Henry.  Orafaam. 
Paraons  A  Co. 


ILLINOIS  CBNTRAL  RAILROAD  Bqotp.  Sa. 
Rerit*  "B".  Dne  Sl75.0m  earh  Ftbraarr 
1  and  August  1  to  August  1.  UtS. 

Dated  Aumist  1.  1913.  Interest  payaMa 
February  1  and  August  1,  at  company'*  oOkee. 
New  York,  or  Trustee's  oflloe. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   IS.BOO.OOO 

OutAtandinjT  (May  1.  -tl)    875.000 

Balance  Redeemed, 

Defiomlnation — Coupon  and  registered.  81,- 
000,  Coupon  bonda  reglaterable  aa  to  princi- 
pal only. 

Trustee — Union  Trust  Co.,  Pittsburgh,  Pa. 

Secured  by  an  equipment  trust  agreement 
an  30  pBHspn^er,  baggnge.  mall  and  dining 
earn.  GOO  fruit  cars.  1 ,000*  gondola  eara.  SOt 
stock  cars.  800  furniture  ears  and  BOO  re- 
rrlKtrRtor  cars,  coating  S4.87B,000,  of  which 
S8G0.00O  was  Dsld  In  cash. 

I'Tgal  for  Savings  Banks  In  N.  H..  Ohio 
and  R-  t. 

Market. 

See  Equip.  4%m.  Series  "A," 


M4 


ILLINOIS  CKNTRAL  BAILBOAD  OO.  *\k% 
Kqulps..  Reriee  "C."    Dne  SSMM  each 
April  wrf  October  1  to  April  I,  19U. 
Dated  April  1.  191B.    Interest  payable  April 


Tax  Statas — P&ynwnt  o<  Fsdsnl  Ineoma 
Tkx  not  Assumed  by  cumpany. 

AiittnTlii«j   .SljtIO  000 

Owtotandlnr  <Uay  1.  '»)  ....  702,000 

DMtMBinktfan — Coupon,  11,000.  RwlatflrabU 
MM  to  prineipKl  only. 

TkwtM— ConiMralal  Tnut  Co.,  PhlUdel- 
pbln. 

MiJiwmwhU  on  April  X,  18S0.  or  uar  inter- 
«at  date  tbereaner  at  lOStt  and  Interest. 

Benvad  by  an  eQatpment  trust  avreemont 
on  KO  Mikado  locomotlvea,  26  Bwltchlnv  looo- 
motlves.  and  1,000  ateel  under! rame  nfrlc- 
era  tor  cara. 

litgHl  tor  Savlnsa  Banka  In  N.  M.,  Ohio 
and  R.  L  ■ 
Harint. 

B«a  Bqulp.  4Ha.  Serlea  "A." 


lU^OIB  GENTBAL  RAIIAOAD  CO.  Bqulp. 
Tr.  4Ks,  SflriM  "D."    Dn«  tOS.OOO  aeml' 
aiBDallr  July  1  and  Jan.  1,  from  July  1, 
I01«  to  Jan.  1,  1926,  laclnslvc. 
Dated  Jan.  1,  1916.    Interest  payable  Jan. 
1  and  July,  at  Trustee's  office. 

Tax  Stataa — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antborlxed   Sl,OtO,M0 

Oatatandbu:  (May  1.  'SI)   OSO.OOO 

Balanea  Betlrcd. 

Pmomlsiatlon — Coupon,  tl.OOO.  Rodsterable 
aa  to  principal. 

Tm»tc«  —Commercial  Trust  Ca,  Pblladel- 
Mila. 

Bseured  by  an  equipment  trust  aarnment 
on  60  locomotives  and  1,000  refrlcerator  can, 
ooatloK  I2.40»,000,  of  wblcb  20%  wafl  paid  In 
caaB  by  the  company. 

L«Kal  for  Savinsa  Banka  tn  N.  H..  Ohio 
and  R.  I. 

OrUlnsl  Hnrket— Offend  Feb.  1,  UlS,  Iv 
Orataam  *  Co.,  PtalladelpMa. 

Markat. 

See  Bqnip.  4%a,  Series  "A." 


lUJNOlS  CBNTBAL  BAXUMIAD  GO.  Bvrip. 
Tr.  Sa,  S«nea  "K."  Dne  $27B,000  e«ch 
Hay  1  and  Nor.  I  to  Nor.  1,  IVSt. 

Dated  Nov.  1.  1017.  Interest  payable  May 
1  and  Nov.  1  In  New  Tork  and  Philadelphia. 

Tax  8tata«— PayineBt  of  Federal  Income 
Tax  not  assumed  by  eonpatir. 

Authoateed   16,600.000 

OntBtandlnv  (May  16,  '11)   8,676,000 

Balance  Betlred. 

Peaomlaatton — Coupon,  11,000.  Redaterable 
as  to  prtntipal. 

Tmetee — CommercUil  Tnist  Co.,  Phlladel- 
pbla. 

Bedeemable  as  a  whole  at  lOm  and  Inter- 
«st  on  Nov.  1,  1921,  or  any  tntereat  tete 
thereafter  upon  to  days'  notice. 

tiaamnteed  principal  and  interest  by  the 
Illinois  Central  R.  R.  Co.  by  endorsement. 

Be— red  by  an  equipment  acreenient  on  SO 
orwltchlnx  locomotives,  SDO  aoto^tnmltore  steel 
wderframe  cars,  600  steel  anderframe  retrlc- 
arator  cars,  1,000  steel  nnderframe  sondola 
ears,  10  chair  ears,  60  passenser  coaches,  t 
oomposlte  ooachea,  I  passenger  and  bassase 
ears,  10  postal  storaKe  cars,  6  banfare  and 
mall  cars,  and  3fi  haKSace  cars,  all  standard 
equipment,  costing  approximately  $7,600,000. 
of  which  the  company  paid  12,000,000  In  caah, 

I^eyal  for  Savings  Banks  In  N.  H.,  Ohio 
and  R.  I. 

Oridml  Hat-ksfr— A  block  offered  May,  1018. 
by  The  National  city  Co..  New  Tork,  at 
prices  to  yield  6%%. 

Market. 

See  Bqnlp.  4Us.  Series  "A." 


lUJNmS  CBNTBAIi  TRACTION  CO.  Irt  Ba. 

Dae  Dee.  1.  im. 
Dated  I>ecember  1,  1003.    Interest  parable 

June  and  Dec.  1.  at  Boston. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autbortaed   (2,000,000 

Outelandlnc  (Jan.  1,  '21)  1,217.000 

Held  In  S.  F.    262,000 

Reserved  for  Bxt   631.000 

Uoiominatlon — Coupon,  1 1.0 00.  RecUterable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boaion. 

Redeemable  at  107  U  and  Interest  on  any 
Interest  date  on  60  days'  notice. 

Slnklns  Fund — ^A  sinking  fund  of  10%  of 
net  earnlncs  with  a  minimum  of  1%  of  bonds 
outstanding  became  operative  Dec  1,  1908. 
Fund  la  applicable  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  107M 
and  interest.  Bonds  acquired  are  held  alive 
and  Interest  added  to  fund. 

Uuaranleed  principal  and  Interest,  uncondi- 
Uonally.  by  the  lillnols  Traction  Co. 

UmuilsaUon  and  Ctmtrol — Incorporated  In 
Ililooli  in  1903.  All  of  the  stock  Is  owned 
by  the  Illinois  TracUon  Co. 

Capitalisation.  Outstanding. 

Common   11,100.000 

Preferred  (6%  cum.)   246,000 

Funded  debt    1,469.000 

Heeored  by  a  Arst  mortsaBe  on  40  miles  of 
Interurban  road  between  Decatur  and  Spring- 
field,  HI.  Population  served,  100.000.  Road 
Is  built  on  private  right-of-way.  This  road 
connects  the  lines  of  the  Illinois  Traction 
Company's  system  east  of  Decatur  with  those 
Into  St.  LkiuIs.  Current  Is  sold  to  local  com- 
panies supplying  three  towns  with  a  popula- 
tion of  1,000. 

UnderUea — ll.OOO.OOD  Gen.  6s  and  68. 
Tears  ended  Dee.  SI: 

Orosa.  Net.  Interest. 

1020   (640,923  181.963        till. 161 

1919   442,626  63,686  120,476 

1913   367,801  16,476  132.663 

1917   368,666  86.641  120.631 

1916   860.730        136.600  134,S6a 

Original  Market— OtTered  In  1909  by  Julias 
Cbristlanaen  A  Co.,  Philadelphia. 

Market. 

Nmr  YvA — ^Dimham  A  Co..  Hartshonw  * 
Battelle,  Fred  H.  Hatch  A  Co. 

Pldladelphla— Huntoon  ft  Co.,  Samuel  K. 
Phillips  &  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21  19S0 

Bid.       Ask.  Bid.  Aak. 

High    96 '13    100 'OS  68  Dec.    79  AUR. 

Low.    60  '20     66  '20  60  N.v.    B6  Nov. 


ILLINOIS  OAS  CO,  IM  <s.  Dne  StO.OM  aaah 
Jnlr  1,  1919  mat  19Mt  SUtOM  tstlt 
SU.M*  IBHi  •16,000  Utl  and  l»t4i 
SM,OO0  UU  to  IMS,  lnal.i  «n.O0*  IHtt 
ns.000  USO  and  WOfiOO  19S1  to  IMi, 

iDSl. 

Dated  Dot.  1.  1911.    Interest  payable  Jan. 

1  and  July  1,  at  Onaranty  Trust  Co.,  New 
Torh,  or  Trustee's  olBee. 

Tax  Btatas — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   S8S0.00O 

Outstanding  (Jan.  1.  '11)   380.000 

Matured  and  Paid   SO.OOO 

DeoomlnatloM— Coupon.  31,000,  S600  and 
8100.  Regtatenble  as  to  principal  and  In- 
terest. 

Trustee — Quardlan  Trust  ft  Savings  Bank. 

Toledo. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  on  alzty  dan'  notice  In  Inverse 
numerical  order. 

BimdBg  Fknd — The  company  is  reqidred  to 
deposit,  on  or  before  the  Uth(m  ms^iW^ 
Digitized  by  V^CTDviC^ 


with  the  trustee,  ont  of  eamnt  raoelpts,  mlor 
to  tho  payment  of  any  otber  Itemi,  an  amount 
•qnlvalent  10  1-13  each  of  Interest  and  an- 
nual imtattment  reqairemeota. 

Orsanlaatlon — Incorporated  In  lUInola  In  tftig 
na  a  oonaoUdatlon. 

Capitalisation.  OutatandlDs. 

Vnamoa  1300,000 

Funded  debt    330.000 

SMored  by  flrat  mortsase  on  all  property 
of  company  now  owned  or  hereafter  acquired. 
Tbe  company  supplies  artiflclal  raa  to  Law- 
rencevUle,  Brdlceport,  Summer  and  Oiney.  lit., 
all  of  which  are  Joined  In  one  system  by  six 
and  elKht-lnch  mains  which  extend  from  Oi- 
ney, 111,,  to  Vlneennes,  Ind-  The  company 
purchases  artificial  van  from  the  Central 
States  Oas  Co.  of  Vlneennes  under  contract 
extending  beyond  the  maturity  of  these  bonds. 
Population  in  territory  served  about  IS.OOO. 
Franchises  extend  from  five  to  fifteen  years 
beyond  the  last  maturity  of  then<>  bonds. 

EJsrnlnKfl — Company  does  not  report  earn- 
InsB. 

Orfirinal  Market — ISGO.OOO  offered  Decern* 
ber.  ISie,  by  Sidney  Spltxer  A  Co.,  Toledo, 
•tc,  on  a  t%  basis  (or  are  rage  maturities. 


Prior  Umw— fl49.S00  Stsrlinv  Ou  *  Mao- 
trie  m  Bs  of  1»7:  U»,GOO  D»  Kalb  County 
Uas  let  Gs  ol  102T:  IS.OOO  Amboy  lAghtlam  * 

Power  6b;  SZ76,000  Freeport  Ry.,  Lt,  A 
Power  Co.  let  Gs,  due  annually.  tl40.000 
Freeport  Ry.  &  L.t.  1st  Cona  Gb  of  103&; 
140,000  Petaionlca  River  Power  Ist  6s,  and 
(40,000  Trl-County  H.  &  Power  1st  *  Ref. 

es  of  loss. 

YeWH  ended  Dec.  31: 

Gross.  Net.    Int.  A  Rent 

•1020   11,875.896       $G6T,9T0  (3:S,0CT 

•1919   l.STG.SSC         &S3.773  3»0,S;D 

■Includes  earningu  of  Sterling,  Dlxoa  A 
Eastern  Electric  Ry. 

Oriclnal  Market — Offered  In  lOlZ,  by  N.  W. 
Halsey  A  Co.,  i^d  Russell,  Brewster  A  Co., 
New  York,  etc.,  at  Ob  and  interest. 

Market. 

New  York — Merrill   Lynch  &  Co.,  Earle 
A.  Hlller  &  Co..  Berdell  Bros. 
Chl«ic»— Halsey,  Stuart  &  Co. 

Price  Bftnge, 
Jan.  S,  'M,  to  Jan.  1,  "SI  19X0 

Bid.       Ask.  B1<L  Ask. 

High    95 'i:      96 '12  6S  Jan.    70  Nov. 

Low.     64 '20      S6  *20  54  Feb.     56  July 


nXINOIS  NOBTHBBN  UTILITIES  CO.  1st  * 
Kef.  5s.     Da«  dprU  1.  1951. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Cbicaxo,  111. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AatherlMd   Utdlmited. 

Oatetamling  (Jan.  l,  '21)  tB,047,00D 

Beeerved  f«r  l*rior  Ucdb   962,800 

Denemiaalloo — Coupon,  11,000.  Reglsterabla 
as  to  principal. 

Trastee— Illinois  Trust  *  BavUiga  Bank, 
Cblcaso. 

BetsMnaUe  at  106  and  Interest  on  any  In- 
terest  date  upon  60  days'  notice, 

De^Mlallon  Itod — ^Annually,  bavinninc  Doa 
21,  1917,  2%  of  outstanding  bonds.  This 
amount  to  be  in  addition  to  expenditures 
properly  cbaraeaUe  to  repairs  and  renewals, 
but  no  expenditures  credited  to  this  account 
Shalt  be  used  as  a  basle  for  the  issue  of  ad- 
ditional bonds. 

OrcMdsatlan  Ml  Control  Incorporated  in 
flltnola  In  1012  and  le  a  rabaldlary  •(  tbe 
Middle  West  UUIltles  Company.  Mcoessor 
company  of  tbe  same  name  Incorporated  m 
Jlllnois  July  21,  1916,  and  absorbed  the  Trl- 
County  Llabt  *  Power  Co.  and  Freeport  By. 
A  Ucht  Co. 

Capitalisation.  Outatandlng. 

Common  14,626,000 

Funded  debt    6,«»S,80O 

td  Fref.  (6%  onm.)   tSMM 

Secured  by  a  flrat  mortgage  on  gas  plants 
located  la .  Belvlder^  Dixon,  Morrison  and 
Ifendota,  Illinois:  a  second  mortgage  on  gas 
Irianu  located  In  Do  Kalb  and  Sterling.  111., 
attd  a  first  mortgage  on  eleetrlo  plants,  sup- 
plying slxty-sIx  citlee  and  towns.  Including 
thOBo  above-tnentkmed.  Also  a  mortgage  on 
the  propeilies  of  companies  consolidated  July 
21,  1*16  (eee  above),  Ttaaee  plants  supp'y 
gas  to  communities  looated  In  northwestern 
Illinois.  Population  served  by  gaa,  46,000:  by 
electricity.  107.400.  Further  secured  by  tbe 
deposit  of  entire  capital  stock  and  first  mort- 
gage bonds.  2200.006  and  2421,000  respectively, 
of  the  Sterling,  Dixon  ft  Baetem  Bl,  Ry.  Co.. 
owung  6.66  miles  of  street  railway  In  Star- 
ling and  Dixon,  III.,  and  tntemrban  line  12.86 
miles  long  between  those  dttes.  Some  fran- 
chises are  perpetual,  and  others  without  time 
limit.  No  franchises  expire  prior  to  1931,  and 
none  In  larger  towns  prior  to  1980  except 
francblses  In  Freeport  wbleb  expire  Marcb  1, 
1022. 

6M 


ILUNOIB  STEEL  COMPANY  Deb.  4^  Dm 
AorU  I,  IM. 

Dated  April  1,  1910.  InUrest  payable  April 
and  Oct.  1,  at  New  Tork. 

Tax  Status — 1%  Federal  Inooma  Tax  paid 
by  company  without  deduction. 

Autborlsed   ISO,000.*0* 

Ontatanding    18.SO0.OOt 

Reocrved  tor  Bxt   1,6GS.M0 

Beeerved  to  Retire  S%  Ne4ee 
Held  by  the  V.  8.  Steri  CMp., 
Maturing  191«-J»1»    4.239,000 

In  Treasury  V,  B.  Steel  Corp. .  G.T03,000 

Deao  ml  nation — Coupon,  (1,000.  Reglaterabte 
as  to  principal.  Redetered,  81.000.  86,000. 
110.000,  tGO.OOO,  tlOO.OOO,  81,000.000.  C. 
*  R.  Interchangeable. 

Trustee — New  Tork  Trust  Co.,  New  Tortt. 

BedeemnMe  at  106  and  Interest  on  any  In- 
terest date  upon  two  months'  notice. 

Guaranteed  principal  and  Interest,  uncondi- 
tionally, by  the  United  States  Steel  Corpora- 
tion by  endorsement. 

OBotrel— All  of  the  stock  Is  owned  by  the 
United  States  Steel  Corporation. 

Beeorllg — A  direct  obligation  of  the  com- 
pany but  not  a  mortgage.  The  company  has 
no  mortgage  or  fioating  debt,  and  oovenanta 
that  it  win  not  place  any  mortgage  on  Its 
property  without  eaually  eecuring  tbeae  de- 
bentures. Tbe  Iron  and  steel  plants  of  the 
Illinois  Steel  Co.  are  located  at  South  OUoago 
and  Jollet,  III.,  and  Milwaukee,  Wis.,  and 
extensive  blast  furnaces,  coke  plants,  bloom- 
ing and  rolling  mills,  rail  mills,  plaU  mlllB 
and  other  plants.  The  company  also  owns 
extensive  cement  planta,  operated  by  another 
company,  and  all  of  the  sto^  of  the  Chicago, 
Lake  Shore  A  Eastern  Ry.  Co.,  which  owns 
487  miles  of  track  connecting  the  various  prop- 
erties of  the  Illinois  Steel  Co.,  and  equipped 
wttb  183  locomotives  and  9,4G4  freight  care. 
The  company  also  operates  under  lease  tbe 
Oary  planta  of  the  Indiana  Stoe)  Company, 

listed  on  the  New  Tork  Stock  Bxdbange 

Baminn  Included  in  those  of  U.  S.  Steel 
Corp. 

Original  Harkei — Offered  in  IBll.  by  J.  P. 
Morgan  A  Co.,  Lee.  Hlg^nson  A  Co.  and 
Riasel.  KInnlcutt  A  Co..  New  Totlt,  at  W14 
and  interest  and  In  1912  by  tbe  same  Arms  at 
93%  and  Interest. 

Ibikst. 

New  Torii — Coffin  A  Ca,  Samnel  Gold- 

Bchmldt. 

Ptttsbnnrti — Moore,    Leonard    A  Lynch. 

Stout*  CO.    Digi,i,,,t,y  Google 


St.  I.«iiiB— Franc  la  Bros.  A  Co. 

ClncUuMtl — Dudlejf  V.  Butphln. 

Prira  Buce— N.  Tt.  B,  K. 
Jan.  1,  'IS.  to  Jul.  1.  '21  IMt 
HiBh    M^Nov.   8. 'IS  84     Jan.  3 

Low.    73  U  Mar  X4,  '20  TS  M  Hay  S4 

nUNOIS  TAIXBY  BAII.WA'S  00.  lat  8.  F. 
f*.   Dno  Sept.  1,  ISSS. 
Dated  Sept  1,  1»DG.    IntvrMt  parabla  Uar. 

and  Sept.  1,  at  New  Torlc 
Tux  Statoa — 2%  Federal  Inoome  Tax  paid 

by  company  wlthont  deduction. 

Authoriaed   Closed  mortcagA. 

OnUtandinff  (Jan.  1,  '21)  $967,600 

H«ia  Id       F...   S33,e00 

raoMlled    eOD.OOO 

DMwmlnatlon — Coupon,  IGOO  and  81,000. 
Troateea — Portland   Traat    Co.    and  Theo. 

Gould,  Pnniand,  Me. 

SedeemaUe  at  lOS  and  Intereat  on  any  In* 

tareat  date. 

SlnUnc  Fund — An  amount  eaual  to  ltt% 
annually  of  outitandlns  bonds,  to  be  applied 
to  tli«  pnrchaae  or  redemption  of  tbese  bonda 
at  not  over  105  and  Intereat.  Bonds  to  aty 
quired  to  be  kept  alive  and  Intereat  added  to 
■InhlDS  fond. 

AMomed  by  the  Chlcaeo.  Ottawa  A  Peoria 
Ry.  Co. 

Gnaranteed  principal  and  Interest  by  the 
Western  Rye.  &  Light  Co.  by  endorsement. 

Control — Absorbed  by  the  ChicaKO,  Ottawa 
A  Peoria  Ry.  Co.,  whicb  la  controlled  tfarougb 
ownership  ot  all  the  capital  stock  by  tbe  Illi- 
nois Traotlon  Co. 

Seen  red  by  a  first  roortmve  on  61  miles  of 
intenirban  electric  railway  between  Princeton 
and  Seneca,  III.  Population  served,  61,000, 
Built  on  private  rIgbt'Of-way  except  In  towna 
where  francbiee  runs  to  lOfil. 

Underlie*— C..  O.  A  P.  Ry.  lat  Cono.  A  Ref. 
ea  of  193T,  under  wbleta  bonds  are  reaemd 
to  retire  this  isane. 

Western  Rya.  A  Ugfat  Co. 

for  B.  I. 

Harfcel. 

Mow  Toik — Dunham  A  Co..  Hart»liomo  db 
Battelle.  Lynch  A  HcDermett,  Berdell  Bros., 
O.  R.  HcAlUater  A  Co. 

PUladrtpUa — Henry  D.  Boennlnc  As  Co., 
Banuol  K.  Phillips  A  Co. 

Prlco  Bange. 
Jan.  1.  ia,  to  Jan.  1,  tl  XMM 

Bid.       Agk.  Bid.  Aak. 

Hlrh    97  '18    100  '16  SO  Jan.    »0  Jan. 

Low.    SG  'to     70  '30  SB  Nov.    70  Not. 


PtFKRIAI.  BRARS  MANUFACTUBINO  CO. 

(THB)  lat  7b.  Doe  annnany  fSStOOO 
from  Aprfl  1,  IStE,  to  April  1,  1020,  Ind., 
and  V220.000  A|nil  I,  1930. 

Dated  April  1,  1020.  Interest  payable 
April  1  and  Oct.  1  at  Central  Trust  Co.  of 
Illinois,  Chicago. 

Tax  Rtatoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorteed   8400.000 

Oatatandlnr    400,000 

Faipuse  of  losne—To  retire  exlatlng  mort- 
gages ngalnitt  the  company's  property  ag- 
grevatlng  8116,000.  for  the  purchaae  of  ad- 
ditional machinery  and  equfpmeBt  and  to 
provldo  additional  worklna  capitaL 

PononihiaWoiw— 8100.  tfW  and  81.000. 

"hnatM  —  Central  Trust  Co.  of  lUlnolo. 
Chi  Cairo. 

Redeemable  at  103  and  Interest  to  April 
1,  1926,  and  101  and  Interest  thereafter. 

Organ  Ication  —  Business  established  In 
lOOS.  Company  manufnctures  brass  and 
bronze  products,  suitable  for  hardware, 
plumbing,  household,  automobile  and  tractor 
trade. 

Becmred  by  a  first  mortffnge  on  the  com- 
pany** real  eatato,  3BS  feet  on  Racine  Ave. 
by  12B  feet  on  Harriaoa  St.,  ChlcaKO,  owned 


In  fee,  three  hea\7  mtll  construction,  brick 
factory  buildings  (floor  space  1B6,000  souara 
teatt  arocted  thereon  and  upon  machinenr 
and  plant  equipment  permanent  maaufao- 
turlns  plant.  The  property  covered  U 
valued  as  follows; 

Real  estate    S9>,21» 

Buildings,       Including  elevatora, 
heating,    lighting  and  sprinkler 

systems    468,034 

Plant  equipment    463,147 

Patents   75,000 


Total   11.065,390 

Tbe  trust  Indenture  obligates  the  com- 
pany to  maintain  adequate  inaurauce  for  the 
protection  of  the  bondholders,  and  to  main- 
tain Dot  ctirrent  assets  at  all  times  equiva- 
lent to  76%  of  the  par  value  of  all  bonda  at 
the  time  outstanding. 

Orijrlnal  Market  — 840,000  ofTwed  Ans., 
1920,  by  Central  Trust  Co.  of  Illtnols,  Chi- 
cago, nt  prices  ranging  from  99%  to  98^ 
according  to  maturities. 

BlariEDt 

Chicago — Central  Trust  Co.  of  Illtnola. 

indhpexdent  brbwino  go.  of  pitts- 

BCBGH  lat  te.    Due  Jnly  X,  19SB. 
Dated  Feb.  S,  1006.    Interest  payable  Jan. 
and  July  I,  at  Colonial  Trust  Co.,  Ptttaburgh. 

Tax  Blatae  2%  Federal  Income  Tax  paitt 
by  company  without  dedootlon.  Tax  exempt  In 
Pennsylvania. 

Antboriiei   84,600.000 

Ontetandtng    3.433,000 

Uv&HL  bir  H.  F.    674,000 

Ihrned  Iv  OoovaBy   604,000 

nmiiailnatlnH — Coupon.  81.000. 
Staking  Ftand — Began  Dec.  1,  1911.  Pay- 
ments are  applied  to  the  purchase  of  bonda 
at  not  exce<H]Ing  106  and  interest. 

Organlzatioa — Incorporated  In  Pennsylvania 
In  190S. 

Capitalisation.  Oatatandlng. 

Common   84,600,000 

Preferred  (7%  cum.)   4.600.00l> 

Funded  debt    8,433,000 

Becared  by  a  mortgage  on  10  breweries  lo- 
cated In  tbe  vldnlty  ot  Pittsburgh,  Pa.  An- 
anal  capacity.  1,000,000  barrels  of  ixer. 

Xiatod  on  ttao  Plttsborgfa  Stock  Bxchange. 
Tears  eaicd  8c»t.  Mi 

Oroas.  Net.        Bond  Int. 

1930   11,611.748  def.*89Sl,716  8I70,00» 

1919   4,912.067  698.618  370,000 

1918   e.fi23,3ie  769,211  247,600 

1917   6,211.603  OSS,SSO  370,000 

1916   4,733.868  883.S0S  370,000' 

'Before  depreciation. 

Blarkat. 

New  York — Morton  Lachenbruch  A  Co. 
Pittsburgh  —  Lyon,  Singer  A  Co.,  Uoore» 
r.,eonard  A  Lynch. 

Prioe  Banc*. 
Jan.  1,  '08.  to  Jan.  1,  %  im 

Bid.         Aak.  Bid.  Ask. 

High    OlH'll     OS'OS  64  Feb,    66  Jan. 

Low.    32     '18      36  '18  88  Dea 


60  Aug. 
rear  B.  F. 


Wff 


[NDIAROMA  BEFININO  CO.  1»-Tc 
»%  Notes.    Dae  April  1,  1931. 
Dated  April   1,    1021.     Interest  payable 
April  1  and  Oct.  1-  at  Bank  of  America,  New 

York. 

Pappose  of  Isane    To  provide  fonda  to  pur- 
chase crude  oil  and  producing  properties. 
DraomlnaHons— Coupon,  81.000,  S600  and 

II '10. 

Tmstee — Bank  of  America,  New  Tork. 
Redeemable  on  any  Interest  date  upon  30 
days'  notice  at  101  and  interest. 

Sinking'  Ftand— 8100.000  aeml-annually  to 
be  applied  to  the  purchase  or  redemption 
of  tbese  notes  at  not  exceeding  101  and 
Interest.  In  addition  to  thls->amount|  the 
company  agrees  thp^i,f||jt^O@©^^r 


•ale  at  aay  time  of  aay  of  Its  properties  In 
ui  amount  or  amounts  In  excess  of  (100,000, 
that  60%  of  the  net  cash  proceeds  therefrom 
ahull  either  be  Invested  In  physical  property 
within  C  months,  or  turned  over  to  the 
trustee  for  the  purchaas  and  TetlrMnent  of 
these  notea 

Ortraolution — Incorporated  In  Oklahoma 
In  1B12.  The  company's  properties  Include 
the  followlngr:  Two  rellneries,  one  located 
at  Okmulffee,  Okla.,  and  one  at  East  St. 
Z.OUIS,  111.,  having  a  dally  capacity  of  about 
16,000  barrels;  1G7  miles  of  pipe  Hues;  steel 
storage  capacity  for  about  1,600,000  barrels; 
loading  racks;  92t  steel  tank  cars;  oil  and 
gas  leases  in  Oklahoma,  Texas,  Kansas  and 
Loulslaau. 

Capitalization  Outstanding 

Common    (5,000,000 

Funded  debt    2,000.000 

tkcnitty— A  direct  obliKatlon  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  tlie  indenture  the 
.  company  covenants  as  follows: 

To  suspend  dividend  payments  In  the 
event  of  its  Quick  assets  at  any  time  during 
the  life  of  the  notes  decline  to  less  than  an 
amount  equal  to  Its  current  obligation,  In- 
cludlng  these  notes. 

Not  to  pluCG  any  mortgn^re  on  any  of  Its 
real  or  personal  property  during  the  life  of 
these  notes,  except  purchase  money  mort- 
gages, on  any  additional  properties  acquired. 
Yeim  ended  Drc.  31: 

OroHs.  'Net. 

1920   |U,G96,i)67  S3.&12.00e 

1919   4,704,646  9SZ.8;9 

1918   6.263,986  6«6,946 

1917   4,479,626  849,289 

'After  taxes  but  before  deducting  depreci- 
«tlon. 

Orlffliud  Mariiet  —  $2,000,000;  offerad 
Uarch,  1921,  by  Foe  &  Da  vies,  BabcocL 
Ruahton  &  Co.,  Stlx  A  Co.,  Simons.  Day  * 
Co.,  G.  H.  Walker  &  Co.,  Rollins  Kalb- 
flelscb  A  Co.,  at  98  M  and  Interest. 

INIHANA  A  mCmOAN  BUOTBIO  00. 
Irt  8a.   Due  Aog.  1,  1957. 

D*ted  August  1,  1907.  Interest  payable 
Peb.  and  Aug.  1,  at  Trustee's  oHlce, 

Tax  8t»tiia — i%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Antborlsed  $7,000,000 

OnUtandlBg    6,969,000 

Beaonea  far  Bxi.   1,041,M0 

nfiwinhiallan  rnnpon  $1,000.  ReglstaraUa 
as  to  principal. 

Truetee — New  Tork  Trust  Co.,  New  York. 

Betfenaabia  at  108  and  Interest  on  Aug.  1, 
192S.  or  any  interest  date  thereafter. 

OrganUaAlon — Incorporated  May  11.  1907, 
In  Indiana,  and  tcok  over  the  property  of 
the  St.  Joseph  and  Elkhart  Power  Company, 
the  Elkhart  Electric  Company,  the  South 
Bend  Electric  Company  and  the  Berrien 
Springs  Power  nnd  Electric  Company. 

Controlls  the  following  companlea  through 
stock  ownership:  South  Bend  Power  Co. 
and  the  Bristol  Power  Co. 

Capitalisation.  Outstanding. 

Common  $1,401,100 

Preferred  (7ft  cum.)    692.000 

Funded  debt    B.969.000 

Saeured  by  a  first  mortgage  on  all  the  prop- 
erties of  the  company.  The  company  sup- 
plies electricity  to  municipal  I  ties,  factories, 
street  railways  and  other  lighting  compantea 
in  Couetatme,  LIgonier.  South  Bend,  Blk- 
hart,  Mishawaka,  Rolling  Prairie,  Osceola. 
St.  Joseph,  Benton  Harbor,  Ean  Clalra,  Bar- 
Hen  Springs,  liuchanan.  Nlles.  Gallen,  Thrsa 
Oaks  and  New  Buffalo  In  Michigan. 

Qenerates  Its  electricity  by  water  power  of 
St.  Joseph  River  at  tour  points,  developing 
18,000  k.  w.,  operates  an  auxiliary  steam 
plant  at  South  Bend,  having  10,000  h.  w.  in 
■team  turblaea.  Has  about  ISO  mllaa  of  trana- 


mlseion  lines,  for  the  most  part  boUt  on  priv- 
ate right-of-way,    PupulaUoa  served,  260,0S0. 

The  company  operatae  under  iadetermlnata 
permits  In  accordance  with  the  Shivaly-Spenoar 
Utility  Commission  Act  of  Indiana  la  South 
Bend,  Blkhart  and  Mishawaka.  In  the  other 
towns  where  the  company  operates  It  has  long 
time  f  ranchlaes. 
Taara  caM  Dea.  Ut 

OroBs.  Net.        Int.,  etc 

1920.   12,128.637       $704,248  $4<1,C*S 

1919   1,719,689         732.648  307,563 

1918   1,445,072        632,308  301,686 

1917   1,317,048         687,134  398,046 

•1916   1.062.266        632.781  263,898 

•1916   940.030        666,716  1<4,«20 

OHgbua  HaalMl^-OICered  in  1912,  tqr  H. 
Crawford  *  Co,,  New  Tork,  at  11  mot  intar- 
eat. 

Blarkct, 

New  York— Fred  H.  Hatch  ft  Co.,  GUtwrt 
J.  Poatley,  Carruthers,  Pell  *  Co..  Vandar- 
hoef  ft  Robinson,  Bardell  Broa. 

FvaTtdeace,  B.  I.~Homblower  ft  Waaka. 

HIIwaukea^F.  A.  Bartlett  ft  Co. 
Price  Kanga. 
Jao,  1,  '16,  to  Jan.  1,  'XI  19X9 

Illd.  .\sk.  Bid.  Ask. 

High  9SU  '16  too  '16  78  Uar.  86  Jan. 
Low.    G8     '29      71 '20         68  June    71  Juaa 


INDUNA,    BliOOSHNQTON    ft  WB8TKBM 
BAILWAY  CO.  IK  PrefMWie  4a.  Oaa 

AprU  1,  IHO, 
Dated  April  IB.  1879.     ExteMIed  Jan.  1. 
1900,  interest  being  redncad  from  1ft.  In- 
terest payable  April  and  OoL  li  at  Qrand 
Central  Terminal,  Haw  Tork, 

Tax  Ststaa — Faymwt  of  Federal  Inooma 
Tax  not  aasumed  bv  cMnpany. 

Aothariaed  $l,00«.90t 

OntatHtdtaw    969,600 

BatM  ^9.  r   4«,iM 

DcaomlnaUeti — Coupon,  $100,  $600  and 
$1,000.    Rsglatanble  aa  to  prtnolpaL 

Trnstoe — Central  Union  Tmat  Co,,  Maw 
York. 

SiaklBg  Fund — $16,00t  par  auBton  as  a  ataik- 
Ing  fund  for  the  pnrohaae  of  these  booda  at 
not  exceeding  106,  or  at  aneh  addlUonal  prMa 
aa  the  oompany  shall  direct,  but  In  tba  ah- 
aenoe  of  mieh  Inatmctlona  the  Traataa  ahall 
iBveat  aaid  funds  In  first  class  aecuritlea. 
Aaaonwd  by  the  Peoria  ft  Baatwn  By.  Oa. 
Onarantced  aa  to  Interest  by  the  C,  C  C. 
ft  St.  L.  Ry.  Co.  under  terma  of  lease. 

Caniial— Absorbed  by  the  Peoria  ft  Basteni 
Ry.  Co.  Tbe  Cleveland.  ClnotainaU,  Chicago 
ft  St.  I,ouls  Ry.  Co.  owns  60.001  of  99.$B0 
shares  of  the  capital  atock  Of  the  latter  com- 
pany and  leases  the  property  to  April  1,  1940. 

Seeored  by  a  first  mortgage  on  201.87  mites 
of  road  from  Indianapolis,  Ind.,  to  Pekin,  111. 

Undcrilca— Ohio,  Ind.  ft  Wn.  6a  of  1I8B.  P. 
ft  D.  Cons.  48  of  1040,  and  P.  ft  B.  Ineoma 
4s  of  1990.     Bonds  are  reserved  nndar  the 
P   ft        Cons.  Mortgage  to  retire  thU'laanaw 
Iicgal  for  savings  banks  In  He. 
Listed  en  the  New  Tork  Stodc  Bxehaaga. 
Market. 

New  York  —  Sam'l  Goldschmldt,  Hart*- 
home  ft  BHttelle.  Chaa  W.  Place,  Raymond 
H.  Smith,  Carruthers,  Pell  ft  Co. 

Price  Range— N.  T,  S,  B. 
Jan.  1,  *ie,  to  Jan.  1,  '81  IM* 

Bid.  Ask. 
High    8S     '16      91  -16  74  Nov.  84 

Low.     69H'17      77 '17  74  Nov.  24 

DOHANA  COKB  ft  OAS  CO.  W-Toar  lat  8.  V. 
<s.    Due  AprU  1,  104«. 
Dated  April,  1910.     Interest  payaUa  A^S 
1  and  October  1.  In  New  Yorit. 
Tax  Stelaa— Paymwit  of  Adaral  Xnaama  TU 
^^^TM>t  aaaumed  by  wptftWBy  ^OOglC 


AntharM   11,000,000 

OtitotandliiK_(Majr  10,  '21)..,.  598,000 

Held  In  ST^.   «B,000 

Pledvcd  to  SwHire  1%  Kotw..  tSE.OOO 

Retired  br  S.  V.   13,0«0 

Denemlnatte— Coupon,  11,000.  BtctatsraU* 
u  to  principal. 

Trnatve* — Guaranty  Trort  Co.  N«w  Tork. 
uid  Henry  W.  Moora. 

Kedeenutbis  at-  102H  and  lnt«re«t  on  ajty 
Imtereat  date  on  BO  days'  notloa. 

SlBklnr  Fund — Annually,  bednnlns  July  1. 
ItlS,  2%  of  bonda  Isiued  for  their  parobaM 
or  redemption  at  not  over  103  M  and  Intereat. 
Tfaa  company  may  deposit  (at  pnrcbaae  price) 
bond*  purchased  In  lieu  of  cash.  Bands  so 
aeaulred  are  to  be  kept  alive  and  interest 
Kdded  to  fund. 

OnKUluktlon— Incorporated  In  Indiana  ,  In 
1915.  Owns  the  entire  capital  stock  of  the 
Ifonon  Coal  Co.  and  Vigo  Minins  Co.  The 
company  manufacturea  and  sella  sas,  coke, 
t&r,  bensol,  toluol,  ammonia  and  allied  prod- 
ucts. Plant  located  at  Terre  Baute,  Ind. 
Capitalization.  Ontstandlnf. 

l«t  Pref  (7?fc    cum.)   838.600 

2nd  Pref.  C6«fc  non-cum.)   lO.GOO 

Xnd  Pref.  <6%  non-com.)   GOO. 000 

Funded  debt    598,000 

Secorcd  by  a  flrst  mortniKe  on  the  by- 
products coke  plant  at  Terre  Haute,  Ind. ;  on 
SO  yearn  contract  for  eale  of  sas  to  the  Citi- 
zens' aaa  .ft  Fuel  Co.  of  Terre  Haute  from 
which  the  company  expects  to  re&llze  170.000 
annually,  and  on  lease  (explrlns  in  1S3T)  of 
the  properties  of  the  Monon  Coal  Co..  operat- 
ing 8  mines  in  Indiana.  Company's  coal 
products  plants  coneys  of  sixty  by-product 
oren^  of  a  maximum  capacity  of  410.000  tons 
of  coal  per  annum,  tosether  with  all  neoes- 
■iiry  equipment  and  by-products  apparatus. 
Team  andri  Dea.  Sit 

Orosa.  Net.  Intore«t. 

lUI   S4,4S6,IB4       1888,381  l7l,tSfi 

miT   8.760.609        608.986  B7.98S 

IjmUsr  earRinirs  not  available. 
OrisM  Riaitol— Offered  Novembw.  I»l«.  by 
The  Fletcher  American  National  Bank  and 
Breed.   Bllfott  *  Harrlion,    IndlaaapoUi^  at 
100  and  intereat, 

Marint. 

New  Yotic — Rartshorne  A  Battelle. 


Orsl^al  UariMt— 8800,000  offarad  Hay,  19S0. 
by  Fletcher  Amerioan  National  Bank,  lattas- 
wolla,  at  SStt  and  intarasL 


INDIANA  COKE  AND  OAS  CO.  S-Tw  T« 
Can.  MMea.    Due  April  IS,  IMS. 
Dated  Apr.  16,  1920.    Intereat  payaUe  Apr. 
16  and  Oct.  16,  at  Fletcher  American  Na- 
tional Bank,  Indianapolis. 

Tax  Statna— 3%  Federal  Income  Tax  paid 
by  the  company  without  dedoertten 

Antbortsed  8100.009 

OntstaadlnR    80I,B«0 

PnrpoM  of  laaae— To  purchase  fifty  railroad 
oars  which  are  to  operate  between  the  odd- 
pany's  Indiana  mines  and  Its  Terre  Raale 
plant;  to  purchase  a  Pocahontas  mine  In  West 
Tlrslnla,  and  to  increase  preaant  worklBtf  etpl- 
tal. 

Denomination — Conpon,  ll.OOOt  re*iat«rabl» 
as  to  Principal, 

TtatMce — FletdMT  American  National  Baidc, 
DHHaoapolIa. 

•  OrBBiitetlan— Oea  lat  fta. 
Beearrt  by  pledcv  of  the  following  bondi! 

Out. 

PMced,  atandlDc. 

bdlana  Ook*  A  Oaa  Co. 

1st  6a,  1946  8886.000  fSOl.OM 

•Vino  Ulnlns  Co.  1st  Oa. .  136,000  •  4B6,00« 
•Principal  and  Intereat  caaranteed  by  the 
bdlana  Coka  and  Oaa  Co. 

lat  6a. 


INDIANA,  OOLOMBIIfl  *  BAmmUV  nUCf' 
TION  CO.  Oaa.  *  McC.  0a.    Dw  Mw  t, 

loze. 

I>at«d  Mar  1,  1906.     Intereat  payable  Umt 

and  Nov.  1.  at  Trustee's  olllce. 

Defawit— Nov.  1,  1919  and  snbseiinent  Inter- 
est. 

Tax  Stalaa — 2%  Federal  Income  Tax  paid 

by  company  wltbont  deduction.  Pennsylvania 

State  Tax  refunded. 

AoUwrlaed   110,000.000 

ODtatandlniT    6.6S0,0O0 

Dtvoalted  with  Trustee   360,000 

Beacrved  for  Prior  Ueaa   1.360,000 

Beairved  fi^  Kxt   1,860.000 

DtsiomlnatloD — Coupon,  81,000.  Baslsterable 

aa  to  principal. 

Trostae — The  Pennsylvania  Company  for  In- 

■oraaeea  on  lives  A  OranUns  AnnulUes,  Phll- 

adelpbla. 

BedecanaUe  aa  a  whole  at  lOG  and  interest 
on  any  interest  date  afUr  May  I,  I9ii. 

Guaranteed  as  to  interest  under  teima  of 
leaae  by  the  Ohio  Electric  By.  Co. 

RecelvuaUp— •  J.  U.  McCIura  was  ap- 
pointed receiver  In  March,  1921. 

OrvaalMtlan  aai  CoaM— Incorporated  In 
Oblo  in  1908,  and  has  absorbed  a  nomber  of 
tnterarban  propntlea.  All  of  tbs  common 
stodi  is  owned  by  the  Ohio  Blectrio  Ry.  Co., 
wbich  leases  the  property  at  a  renUI  aaolv*- 
lent  lo  Interest,  tazea  and  6%  on  the  tl,W0,- 
000  preferred  atoA, 

Captallzatlon.  OntstandlDC. 

Common   88,086,006 

Preferred  (6%)   •  l,000,«0e 

Funded  debt   7,900,«0t 

Saeared  by  a  mortiasa  on  ST7.1B  milea  of 
track  from  Dayton  to  Union  City.  Ohio,  Ur- 
bana  to  Defiance, .  Ohto,  Colnmbaa  to  Ortont, 
Oblo,  from  Dayton  to  Colvnbafc  OUo^  aofl 
Sprinsfleld  to  Urbaaa,  Ohio.  The  population 
aerved  by  the  Unea  directly  covered  bv  tbta 
mortnsa  Is  466,000.  Practically  all.  of  tta 
road,  outside  of  eltlaa,  la  oa  private  rIAt-tf- 
way. 

Prior  Uena — ITGO.OOO  Dayton.  3princfleld  A 
Urbana  Ry.  lat  Gb  of  1988  and  8600,000  Co- 
ItmibuH.  London  ft  Sprlnslleld  Ry.  1st  6b  of 
1920.  Bonda  are  reaerved  under  this  mert* 
gaga  to  reUre  both  issues. 

Ustad  on  the  Philadelphia  Stock  Bxcbanaaw 
Vear  euM  Dob  Sit 

Inaome.        Bond  Other 
,„„  (Laaae.)      Intereat.  Deductkms. 

  888.173        860,000  111.146 

1919   396,896        383.600  14.87? 

\m     397.642        388,600  16,186 

Orlatnal  Market — Offered  in  ISOff  by  I>ram 
A  Co.,  Fblladelpbla.  and  B.  H.  Rollins  A  Bon. 
Boston,  at  ST  and  Interest. 

Market. 

New  Tork  —  Samuel  Ooldachmldt,  HartM- 
home  A  Battelle.  Sharretts  A  Ford.  Berdell 
Bros..  G.  R  McAlIlBter. 

Philadelphia — Barnes    A    Lofland,  Bauer 

Starr  A  Co.,  McCown  &  Co..  Samuel  K. 
PtallUpa  A  Co. 

Price  Ranre. 
JTaq.  1,  '08.  t«  Jan.  1,  'St  I9n 

Bid.         Aslt         Bid.  Aak. 
High  9314  "It    98  '08      27%f  Jan.    36f  Jan. 
Low.  I4r     '30    18f'30     Mf     Dec.  ISfDoc 


INDIANA  CODNTT  (PA.)  ST.  RAlLWAtS  M 
Sa.    Doe  ItSS. 
Dated  1S08.    InterpBt  payable  Jan.  1  and 
July  1  at  Farmera'  Bank,  Indiana,  Pa. 
Tax  Stataa— 8%  Federal  Ineqme  Tax,  paid 


AatbMted   Sl.*«0.O*t 

At*-* — "-r    7CS.5M 

la  TreuvT    34. SM 

Hi— iIbiIIim — Conpoo  SM«  »od 

TiwtM — ConuserciAl    Tnwt    Co..  Pblladet- 

OivukattoB — Incarpora('>d  In  P«iui«]'lTUla 
mm  ft  eonsolldatioti  of  the  Indiun.  dinner 
*  Cr»ek  SId«  Str««t  Ry.  Co.,  the  Indiana 
County  Rra.  Co.  «nd  the  Indiui*.  Punzaotaw- 
aej  A  Sanmorc  Street  Rr.  Co. 

CapltallxatlOB.  OntatuMllnc. 

Comnioa   1971.(00 

Pund«d  debt    755.600 

Btxmti  hy  m.  first  mortsue  on  IC  milt-s  of 
electric  rallwaj  In  IndiaoA,  Clyiner.  Creek- 
side,  Homer  City,  JoorpUnc.  Bt&lnrllle,  Ps.. 
ud  connecting  LbeM  towns.  PopuIbUoci  aerred 
2k.000. 

Tlttn  esM  Dee.  >l: 

tlroKii.  Net.  Interest. 

1917   S1(Z.71C        tS9,618  139.430 

1S16   1SS.12V  M.t«C  3».»S 

LAter  eamlnsB  not  available. 

HarM. 

PlttriMursh— Wm.  P.  Lemlejr  &  Co. 

INDUMA  GAS  UGHT  CO.  IsC  St.   Doe  Vwr. 

1, 

Datei  Nov.  SI.  191!.    Interest  payable  Umj 

and  Nov.    1.  at  Truatee's  oOtce. 

Tax  Statu — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthoriuii   $1,000,400 

OwtatandlBK    3S6.100 

Cancelled    S1,»00 

DenwBlaatlaa — Coupod,  tlOO,  SSDO  and  tl.- 

000.    R«slsterable  aa  to  principal. 
Traate* — Central  Tnut  Co..  of  HUnoia.  Cbl- 

caco. 

Bedecmable  on  any  Intereat  date  at  lOS  and 
Interest. 

OrsanlxatloB — Incorporated  In  Indiana  In 
1912  aa  a  conaolidatlon. 

CapltallaatlOB.  Outatandln*. 

Common   91,000.000 

Funded  debt   lil.lOO 

Setartd  by  a  flrat  mortcace  on  planta  aui*- 
piylnc  Tipton,  Cloer,  Atlanta,  and  Noble*- 
Wile,  Ind..  with  caa.  Population.  1910,  No- 
bleavllle,  S.073:  Tipton.  1.076.  The  trompany 
operates  under  an  Indeterminate  permit. 
Years  endei  Dm.  Ui 

Net  Interest 

•1917   I91.40S  '  S19,400 

191S   17.900  17.040 

1916    30,446  11,S83 

1914   »,0S7  11.000 

1*11   14,090  11,07B 

•Nov.  30. 

I<ater  earnlnn  not  available. 
Orldwa  BUrket— Offered  by  BlstflB  ft  Co., 
Cblcaaro,  at  90  and  Intereat.  Atw.,  191B. 
Market. 

New  T«tk— Dunham  *  Co..  Earte  A.  Mil- 
lar *  Co, 

Price  Kane*. 
Jan.  1.  'K,  to  Jan.  1,  'SI  UM 

Bid.       Ask.  Bid.  Ask. 

KiKh    S3 '10      OO'Ifl  Not 
Low.    SO  'IT      86  *I7  available 


^ovpoo,    SiOO.  Reslaterable 

as  to  principal. 

TiatH' — Centra]  Trust  Co.  of  minols.  CW- 


INDIANA    HARBOR    *    EAST  CHICAGO 
ElfCTRIC  CO.  1st  6e.  Doe  Oet.  1.  1M1, 
Dat«4  Oct.  1,  1907.    Interest  payable  April 
1  and  Oct.  1.  at  Central  Trust  Co.  of  Illinois. 
Ctitcaco. 

Tax  Rtatns — S%  Federal  Incoma  Tax  paid 
hy  company  without  deduction. 

AatharM   SBOO.OOO 

Oatotandiiis  (Jan.  1,  '31)   123,600 

RrtlrMi  bjr  K,  F.   6,000 

Cancelled    271.(00 


I  at  105  and  Interest  on  sny  In- 
terest date. 

StaUa*  Faa*— Annually  beginnln*  Au«.  IS. 
1917.  !'>  of  outstanding  bonda  for  the  pur- 
chase or  redemption  of  theae  bonds  at  not 
exce^dinc  lOS  and  Interest. 

by  Northern  Indiana  Gas  A  Electric 

Co. 

Ceatral — Absortypd  by  the  Northern  Indiana 
Gaa  A  Electric  Co.,  in  which  the  United  Oas 
Improvement  Co.  ia  interested. 

Hecwed  by  a  first  mortsace  on  an  electric 
lishtlnc  plant  servlns  East  Chlcaco  and  In- 
diana Harbor.  Indiana.    Population.  SS.099. 

l.>dOTlIe*— .Nor.  Ind.  O.  A  K.  Co.  1st  RcC. 
Ss  of  1919  and  Oen.  «■  of  192C. 

Ortetaai  MarfcH— tItO.OOO  offer«d  In  March. 
1908.  by  C.  H.  Of  1st  A  Co..  Philadelphia,  sad 
Kennett.  Cowan  A  Co..  Chlcaco. 

Marfat. 

PUUdripUa— Henry  D.  Boeanlnff  *  Co.. 
Reed  A.  Mortrnn  *  Co..  Samuel  K.  Ptallllps 

&  fa. 

Ptkc  Eawc. 
Jan.  1.  *17.  to  Jan.  1,  '21  l»f 

Bid.  Bld- 
Hlffh    971,  IT  75  June 

IjOW.    T6     ':0  T6  June 


INDIANA  HARBOR  BELT  RAILROAD  CO. 
Gea.  4a.   Dae  Jaljr  1.  U51. 
Dated  Nov.  1.  1107.    Interest  pavmble  Jan. 
and  July  1,  at  Grand  Central  Teraloal.  New 

York. 

Tax  Slatoa— 1%  Federal  bieoma  Tax  paid 
by   company   without  dednotloa. 

Aatlwfteed  »i.*0«.00t 

Ontstandlnr  48   1.726,0«0 

2a-4a   3.S00.000 


CIO 


S4.SSB.MI9 

The  "ta-4s"  bore  1%  for  flrat  five  years: 
3%  to  Nov.  1,  1917.  and  i%  tliereaCter.  aa< 
are  all  owned  by  tbe  Chicaso  Junction  * 
Union  Stock  Tarda  Co. 

Densndnatlaa— Coupon.  11.000.  Redsterabla 
as  to  principal  only,  or  fully  redsterable. 
Regiatered,  91.000.  95.000  and  multiples  of 
16.000.    C.  A  R.  IntendianceaUe. 

Traslec — Guaranty  Trust  Co..  New  York. 

Onaraatecd  principal  and  Interest  Jointly 
and  severally  by  tbe  Lake  Shore  A  Mlcblcon 
Southern  Ry.  Co.  and  the  HIcblvan  Central 
R.  R.  Co.  The  ChtcBCO  A  Northwestern  Ry. 
Co.  and  the  Cblcaso.  Milwaukee  A  St.  Paul 
Ry.  Co.  asree  to  protect  these  suaraators 
to  the  extent  of  10%  each  of  their  suar- 
antse. 

OrcaalaaHsa  and  Control — Incorporated  la 
Indiana  aa  the  Baat  Chicaco  Belt  R.  B.  Prss- 
ent  Income  adopted  June,  1907. 

Of  the  capital  stock  30%  Is  owned  by  tbe 
New  York  Central  R.  R.  and  the  UloUcaa 
Central  R.  R.  each,  and  20%  Is  owned  by  eaoh 
of  the  Chicaso  A  Northwestern  Ry.  and  tbs 
Chloaso,  Milwaukee  A  St.  Paul  Ry. 

Capitalisation.  Outstandlnc 

Common   16,000. 900 

Funded  debt    l.lSl.Ht 

Beenred  by  a  direct  mortvase  on  4M1  mllM 
of  road,  vis.: 

A  first  lira  on  MM  miles— 

MllM 

Argo  to  Union  Stock  Tarda.  Chloaso. 

Ill   10.01 

Orasselli.  Ind.,  to  Illinola  State  Line   9.02 

Wolf  Lake  to  Shedd  Field.  Ind   2.14 

Franklin  Park  to  Mannbelm,  Ind   1.04 

Grassetll    to    Cudaby,    Ind.        . .  i  t.ST 

Digitized  by  V^OOQ IC 


A  MMOd  tlM  on  UM  miles— 
Covend  br  the  flnt  Hen  at  tbe  Chi- 
ammo,  HKininond  *  WMtern  lat  6a. 

PrmnkllD  Pftrk  to  UcCook,  III   10.61 

Blue  leland.  III.,  to  Whitlnc,  Ind   14.6 

The  company  operatea  aome  170  mllm  ot 
terminal  track  In  ttie  Ticlnltr  of  Chloaco. 
Ttaeee  llnea  connect  Ttrtually  all  the  rallroada 
enterinc  Cbloaco. 

Prior  Uen—SS.  600.000  Cbt..  Hammond  A 
Weat  «B  of  litt. 

LrpU  for  Bavlngs  bnnkii  In  CrI.,  Me., 
Mlfti..  Minn.,  N.  H.,  K.  J.,  Or».  nnd  R.  I. 

UaM  m  the  Boston  8t0«di  Bxcbance. 
Tean  «bM  Dm.  Sli 

Gron.  Net.  Int.AiRent. 

*  1*1*   |XSB,04&       tE60.376  |fi6».37B 

tlSlS   6,fi62.*12  def.3S3.8Il 

'1918   29G.054  3e4,033 

tlSlS   6.591. 135  def.T&8.&41 

1917   5,121.878  990.336 

1911   4,fiS3.9G0  1.618.37)1 


fl64.1SI 
416.101 

833,351 
Z.020,106 
1.368.:3J 
1.296.039 
1,282.076 
1,049,994 


19  IE   3,458,052  1.227,01)1 

1914   3,329.17!  034.186 

1913   3.303.809  817.373 

■Corporftte  aeeount. 
tFederat  aeoonnt — rtandard  rttnm  sot.  In- 
eluded. 

HMTtot. 

New  York — Ilnrtshome  *  Battelle,  Car- 
ruthera.  Fell  &  Co. 

rhllHifrlphln — Sitmuel  K.  Pbllllps  A  Co., 
laaAC  Starr.  Jr.  &  Co. 

Plttabnrsh — n.  B.  Hutchinson  A  Co. 
Price  Kaace. 
Jan.  1,  '16.  to  Jmi.  1,  tl  ine 

Hid.  A8k. 
High  'IS  Not 

Low.    CS     '18     76  '18  available 


DTDUNA.  nXINOIS   A  IOWA  BAILKOAD 
CO.  let  4a.    Doe  Jnir  1,  1»H. 
Dated  July  1,  1900.    Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Terminal.  New 
York. 

Tax  Statno — 2%.  Federal  Income  Tax  paid 

by  oompany  without  deduction.    Tax  exempt 

ta  PeDoaylvaata. 

AntkoriMd   Clooed  mortoase 

Oatetanttw  «4,tS»,00« 

Deaemlnatlon — Coupon.  «1,00*.  BegtataraMe 

aa  to  principal. 

Tmaleee — Illlnola  Tmat    A   Sevlnsa  Bank. 

Chlcaco.  and  Jaa.  D.  Oliver. 

Aaaanied  by  the  New  Turk  Central  R.  R. 

Co. 

Control— Merced  In  1906  Into  the  Chlcaco. 
Indiana  *  Southern  R.  R.  Co.  Tbe  latter 
company  waa  metved  Into  the  New  Tork 
Central  B.  R.  Co.  in  1914. 

Beoared  by  a  flrat  mortvace  on  tM.tl 
mllea  of  road.  vis. 

lOlea 

South  Bend.  Ind.,  to  Seatoovlllo  Jet.. 

Ill  191.E9 

Mlchlcan    Central    CoDiieallon   at  8o. 

Bend.  Ind.    1.93 

Kankakee  to  Bradley.   III.....   1.36 

Roddick    to    Cardiff.    Ill   1,49 

DePue  Jet.  to  DaPue^  III   1.17 

Ladd  to  Chnrdilll,  Ul   1.79 

Ladd  Jet.  to  New  Tork  Central  Jet.,  HI.  0.49 
Ala*  m  irai  Uea  on  1 J1  nllaa  of  traek- 

ace  TistatB  over  the  Una  of  the  Chloaco 

A  Northweotara  Ry.  Co..  vis.; 
Seatonvllle  Jet,  to  Ladd.  Ill   1.97 

Daierilea— Chleaso.  bid.  A  Boattaem  «a, 
]»B<,  and  N.  T.  C.  R,  B.  Bef.-A  Imp.  mort- 
nute  wbldi  provides  to  retire  this  Issue. 

Lecal  tor  savlncs  banks  In  Cal.,  Conn.,  Me., 
IIBSS.,  Mien.,  Minn.,  Mo„  N.  H.,  N.  J..  N. 
T..  H.  I..  Vt  and  Wis. 

listed  on  the  New  Tork  and  Boston  Stock 
Sxcbansas. 


OrMnal  Hariut~-94, 600,000  oBend  In  Jan., 
1901.  by  Redmond  A  Co.  and  Lee,  Hlkslnson 
A  Co..  of  New  Tork  at  97  U  and  Interest. 
Market. 

New  York— Constable  &  Fleming.  R.  W. 
Prensprifh  A  Co.,  Prince  A  Wliitely.  Bed- 
mond  A  Co.,  Benilck,  Hodges  A  Co.. 
Strutbera  A  Hlecoe,  Taylor,  Smith  A  Hard, 
VIlRB  &  Hickey. 

PhlkHlelphlu— Biddle  &  Henry,  Henry  D. 
BoenninR  A  Co.,  KIklnii,  Morria  A  Co.,  Har- 
per A  Turner,  Iteed  A.  Morgan  A  Co..  Sam- 
uel K.  Phillips  A  Co.,  leaRC  Stnrr.  Jr.,  A 
Co..  WeiKh  HroH..  Whi-eler.  Elliott  A  Mann, 
Paraly  Rroa.  A  Co. 

Plttebarcb — U.  ll.  Hutclilneon  A  Co. 
Prfee  Raw   K.  T.  8.  B. 
Jan.  I.  'W,  to  Jan.  1,  'tl  1K« 
Hlgb  100     Jan.  17.  'OS  74>i  Nov.  9 

Low.    68«  Sept.  16.  -20  S8H  Sept.  16 


INDIANA  LIGHTING  CO.  Ist  4a.    Due  Anr. 
■    1.  1958. 

Dated  Aus.  1.  '1908.    Interest  payable  Peb> 

and  AuE.   1,   at  Trustee's  offloe. 

Tax  StalnH — 2%  Fedt>ral  Income  Tax  paM 

by  company  without  deduction. 

AutborUed   16,000  000 

OntHtnndlnr  (Jnn.  1.  '21)   3.077,000 

Retired  by  ».  F   74,000 

Denenlnation — Coupon.      tt.OOO.  Recleter^ 

able  am  to  principal. 

TniBtee — Central    Union    Trust    Co.,  New 

Tork. 

Redeemable  as  a  whole  at  lOS  and  intereat 
on  and  after  Feb.  I,  1914,  or  for  Slnkins 
Fund  on  any  Interest  date  on  four  weeks' 
notice. 

Slnkln*  Fund— Beslnnlns  Aus.  1,  1909,  2% 
ot  net  earnlnss  per  annum  for  purchase  or 
redemption  of  bonds  at  not  to  exceed  102- 
and  interest.  Bonds  acquired  are  to  bo  eao- 
celled. 

Assoroed  by  the  Northern  Indiana  Oaa  A: 

Electric  Co. 

Control — Incorporated  In  Tndlana  In  1909. 
The  property  of  this  company  was  acqulroA 
during  191fl  by  the  Northern  Indiana  Uas  A 
Electric  Co.  of  Hammond.  Ind. 

Beeared  by  a  flrat  mortsase  on  plants  snp- 
plrtns  sas  to  Fort  Waj^e.  Decatur,  Bluffton, 
Lafayette,  Losansport.  Peru,  Walmsh.  Frank- 
ford.  Crawfordsvlllc.  Ind.  and  other  town^ 
and  on  plant  distributing  electricity  In 
Fafnyette,  Ind. 

Cnderllee — ^Northern  Indiana  Oaa  A  Blee- 
trlc  Co.  Qen  Oa  of  1926.  under  which  bonds 
are  reaerved  to  retire  thia  lasue. 

Ortolnal  Market — ORered  in  1908  by  Wood 
A  Havemeycr  and  Lamarobe  A  Coadiy,  New 
Tork. 

Market. 

New  YoiIe — Sam'i  Qoldschmldt,  Fred.  H. 
Hatch  A  Co.,  Lynch  A  McDermott.  Barle  A. 
Miller  A  Co. 

Boaton— L.  Sherman  Adams. 

Philadelphia — Bauer,  Starr  &  Co.,  Chaa. 
Fearon  A  Co..  McCown  A  Co.,  Reed  A.  Mor- 
gan A  Co.,  Samuel  K.  Phillips  A  Co. 

Providence,  II.  1.— Honiblower  A  Weeks.. 
Price  Ranee. 
Jan.  1,  MB,  to  Jan.  1,  '21  1B20 

Bid.         Ask.  Bid.  Ask. 

High     80H  '17      83  -16  60  Jan.     59  Oct 

Low,    47     '20      62  '20  47  Aug.    62  Aug. 


till 


INDIANA  NATDRAI.  OAS  A  OIL  CO.  (THO^ 
Bet.  Onar.  0s.   Dos  Har  1,  US6. 

DatMl  May  1.  lOOS.  Interest  payable  Mar 
and  Nov,  I,  at  Trustee's  offlce. 

Tax  Statue— 2%  Federal  Ipeome  Tmx,  paid- 
by  company  without^  deductlc 

AHthorlsed  and  ob  " 


AntlMri»d   11,000.000 

OaMsndlw    7G6.G00 

In  TrcMiiiT    34,500 

DmaminBtlon — Coupon  tfiOO  &nd  11,000. 
Tnuttce— Commerclkl    Trust    Co.,  Philadel- 
phia.. 

OiTsnlxatlon — Incorporated  In  Pennsylvania 
am  a  oonaolldatlon   of   the   Indiana,  Clymer 
A  Creek  Side   Street  Rr.   Co.,    the  Indlar 
County  Rya.  Co.  and  the  Indiana,  Funxaut'> 
ney  A  Sagamore  Street  Ry.  Co. 

Capitalisation.  OuUtai 

Common   tV 

Funded  debt    ' 

Secnmi  by  a  Drst  mortsare  OD  3G  ■ 
electric  railway  in  Indiana,  Clymor 
■ide,  Bomer  City,  Josephine,  Blatrs' 
and  connecting  thea«  town*.  Fopula' 
».000. 

Yem  eaM  Dee.  »: 

Gross.  Net 
111?....        1162,716  tS9,6' 

MIS   1S3.1S0  H.'- 

i:<ater  eamlnBS  not  avallaM 

HftrfMt. 
Flttobarrh— Wm.  P.  Lenr 


nOUANA  GAS  UOBT  CO 
1,  19SS. 

DbM  Noy.  12,  1912.  I 
nnd  Nov.   1,  at  Trustei ' 

Tmx  Btatmi — 2%  Fed 
by  company  without  d' 

AnthorlMd   

OntstAndlnz   

Ganeelled  

Denomtaiktlon — Co 
000.  Reslsterable 

Tnutee— Central 

GWO. 

Redeemable  on 

Interest. 

Onmtdimtlon- 
1911  a«  a  eoc  * 

Capita  llaatW 

Commou   . .  - 
Fund-id  MpI 
Hri  orrfl  ^ 

p'ylns  Ttpt 

Yrara  ea 


•HIT 

itie. 

HIE. 
HM 


60 


CO.  M 


^T»W»  Apr. 
.  C*.  Tren- 


i  j=f^r3<r?^ 


««'  paid 


J* 


J  HIT'  DcpPH^  Co., 


_         „  -^IMdOoa  Co.  K  in- 

ipUrW  lOr  Indl- 

.U^r  ' Ibd.   t^BW^  inuit. 
"jia   ni"r«ed    lnU  tbe 
■"^  lnAlana  In  I!>1B. 
^■■v;  murwaffe  on  SO  tnUea 
h.tw.'«n    W^bUh  and 

Trartiflp  Ci},  of  Indl- 


DeBosolnatlon — Cn '  ■  ■ 

as  to  principal.  ^  fax  p&ld 

Troatee— C<-' '  .  ^ 

caso.  ~  mortnm 

■rfefi-   ia.07l.ftO0 

ten  1*    tUftO 

.  J1.000.    fUO  aad 

*  piineipttl. 
.  A  Oammwctol  Tmat 
.aloaso,   ud  Pruk  H. 

;j  and  Intcret  on  mar  la- 
«  dajrs'  Qotloa. 
^-.Annuallr  bednnlnk  Sept.  1, 
«  Munm  ranclac  tram  l«  to 
tti  amount  of  booda  ootataadlnv 
or  rodempUoa  at  not  over 
,i*f«rt.    It  ta  ertlnatod  that  thU 
-  rethro  »«    of  th*  boBda  before 

_,^bioorporat«d  m  Indlaiia  tai  lit! 
'TUwoiidatlon.  In  Dee.  Itlt  the  prao- 
y  thla  company  wa«  aoQslrtd  br  the 

Itat  Power  Co. 

^aaremcat— UUUUaa  Development  Corpor- 
^-  ^  Chloaso. 

SMiti  by  a  first  nwrtncs  on  plaat» 

.I-'  g^pWvM  eleotrlo  llcht  and  power  to  Worth- 
irftoa.  Bloomfleld.  Blmlra.  Odon  BltrioMl,  Vto- 
ffUiea.   Peteraburs   and   Ducnr,   lod.,  and 
water  to  Worthlnston  and  Bloomfleld,  Power 
.    plant  ta  loeatsd  at  BMwardaport.    The  eem< 
panj  aervea  a  territory  some  40  miles  south 
of  Worthlnston  and  U  about  thlrty-flve  milea 
In  width,  with  a  popolatleo  of  about  70,000 
people,    ne  oompany  owns  a  ooal  mine  ad- 
jacent to  its  plant.    The  ooinpany  operatoa 
nnder  an  Indeterminate  permit,  sranted  by 
the  bdlana  Public  Service  CommlsHlon. 

Caderllea  Indiana  Power  Co.  1st  A  Ref 
9m  of  1»I4,  under  which  bonds  are  reserved 
to   retire   this  laane. 

^KandBca— ftiee  Indiana  Power  Co.   lat  A 

Orldnal  Harhet— 1200,000  offered  Nov.,  iBit 
ttr  Hanhall  A  Co.,  Ido.,  BoMon.  aad  Kins, 
Hoaslaad  A  Co..  CUeaso.  at  100  and  Intonrt; 
tlfi«.00e  offered  Hay.  ISII,  by  tho  samo  firm 
at   99    and  taterest. 

Market. 

Now  ToA — Hartshomo  A  Battell*. 
Price  Ransa. 
Jan.  1,  '17.  to  Jan.  1,  'Xt  1920 

Bid.       Aak.  Bid.  Aak. 

Hlffh    93  -IS    100  '17  76  SepL    97  Jan. 

Low.    76  '2«     80  '30  76  Sept.    80  Sept. 


Sm  TTu  '.Uf  4K*"-p'- 


r'  ' 


A   W\  JI,K  r  i> 


?sf  July 

-'6C  Dec 

ut  B.  r. 


1^-1  e  Mar. 
mrrclal 


XMIMANA  POWBB  CO.  Ut  A  Bef.  8.  F.  «■. 
Dae  Nov.  1,  1044. 
Dated  Nov.  1,  Interest  payabto  Nov. 

1  and  May  l  at  Continental  A  Commercial 

OYust  A  Savinn   Bank.    Chloaso.   or  First 

National  Bank.   New  York. 

Tax  StatoB — 1%  Federal  Income  Tax  paid 

by  the  oompany  without  deduction. 

Anthorlxcd   tio,  000,00 

OutataiuUnjr  (Jan.  1.  '21)   I,260.0VV 

Beaervpd  tin  Prior  IJena   2,078,000 

Reserved  for  Ext.    S.GTl.OOO 

Denomlaatlon — Coupon.    tl.OOO.     SEOO  and 

1100:  reslsterable  as  to  principal. 
Traatecs —  Continental      and  Commertial 

Trust  A  SavInCB  Bank,  and  WlUIam  P.  Kopt. 

Cblcaso. 

Badeemable  on  any  Intereat  date  upon  30 
daya'  notice  at  106  and  Interest. 

SlnUns  Fund  —  Annually  beslnalns  March 
I.  18)6,  an  amount  equal  to  2U%  of  the 
total  amount  of  bonds  then  outatandlns.  whl^ 
have  been  ao  outatandlns  for  at  least  one 
year  then  last  past  for  their  porvhasa  or 


I  *tiit?%iiaf  BiLnk,  llblwctft  "ua  Ameri-     redemption   at  not  over 


OrsmnluttloD — Incorporated    la    Indiana  in 

*19  and  acquired  the  property  of  the  Indl- 
Power  A  Water  Compuir, 
-'Itallzatlon.  OntatandlnB. 

•>r    tSGO.OOO 

d    eis.eoo 

"Bbt    3,329.000 

•Ml — UttlitiM     Derelopmsnt  Cor- 
licam. 

y  a  mortcaca  on  the  proparty  of 
>-  now  own«d  or  hereafter  aoaalred. 
ity  covered  Includea  plant  aupplytn* 
.  i.-ht  and  power  In  Vincetmea.  Bick- 
'  ortblnston,  Bloomfleld.  Blnora.  Odon, 
r,  FeterabiuT.  and  wveral  other  smaller 
lunltlea,  alt  of  which  are  now  supplied 
-.11  Ita  central  station  at  Edwardsport,  Id- 
djia:  also  waterworks  supply  ins  WorthlnS' 
ton  and  Bloomfleld,    The  Company  wholesales 
curreot  to  the  Wabash  Talley  Electric  Com- 
pany,   the    Central    Illinois   Public  Service 
Company,   the  Martinsville  Oaa  &  Electric 
Co.,    the    Spencer    Light,    Power.    Heat  A 
Water  Co.  and  the  Gaspart  Electric  Co.,  far 
all  thetr  requlrementn.     The  company  has 
33,000  volt  transmission  lines  totalling  over 
SCO  mtl^s  In  lenicth,  radiatlns  from  Its  power 
plant  at  Edwardsport  and  supplylns  a  total 
Dopnlatlon  Including  Its  wholesale  business,  of 
approximately  IGO.ODO  people.     The  company 
operates  its  own  coal  mine  four  mites  from 
Its  power  plant,  which  assures  It  cheap  fuel. 

The  company  has  contracts  with  ttis 
Southern  Indiana  Power  Company,  supplylnc 
the  Bedford  stone  district,  the  cities  of  Bed- 
ford. WlHtams,  Clear  Creek  and  BloomlnstOQ, 
also  with  several  larse  manufacturing  Indus- 
tries includlnc  brick  factories  and  steel  mills, 
nie  company  operates  under  an  Indeterminate 
permit. 

Prior  XJen^— 13,079.000  Indiana  Power  A 
Water  Co.  1st  8.  F.  »m  at  19SC,  for  the  re- 
tirement of  wbldi  bonds  are  reserved  under 

this  mortsave. 
Te«rs  snM  Dee.  81: 

GrosH.  Net.  Interest. 

ItZO   tTlS,649       1345.003  |IT6,349 

1919   &57.3t!6  244.030   

191S   437,969         319.833  103.6:3 

1917   391.233         173.357  77.490 

Oilcliud  Harket— 1300,000  offered  February, 
IIIS.  br  ICadlsoQ  Bond  Co..  M»dlaon.  Wis. 
Market 
Ttvw  York — Dunham  A  Co. 


INDIANA  KAII.WAT  CO.  1st  Ss.    Due  Jan. 
I.  I»SA. 

Dated  Jan.  1.  1901.  Interest  payable  Jan. 
sad  July  1,  et  Guaranty  Trust  Co..  New  York. 

Tk%  Status— S%  Federal  Incoms  Tax  paid 
oompany  without  deduction. 

Anthorired  11,000,000 

Ontetandinc  (Feb.  1.  '21)   75fl.000 

Held  In  8.^   244.000 

Deaomtnatlon — Coupon,  Sl.OOO. 

Tmotee — GlrBrd  Trust  Co.,  Philadelphia. 

BtnUnr  Food— 110,000  per  annura,  bednnlnc 
Jan.  1.  190S.  for  the  purchase  of  these  bonds 
■t  not  over  IBT  4  and  Interest.  Bonds  ac- 
quired to  be  kept  alive  and  interest  added 
to  fund. 

AsmuBcd  by  the  Chlcaso  Soatb  Bend  tt 
Northern    Indiana    By.  Co. 

Control — Absorbed  by  Chicago,  South  Bend 
*  Northern  Indiana  Rr.  Co. 

Beee4versMp — See  Cblcaco,  South  Bend  A 
Northern  Indiana  By.  Co.  1st  6s. 

Seenred  by  a  flrM  mortffa«e  on  GO  miles 
of  electric  railway,  forminc  part  of  the 
Chtoaro,  South  Bend  A  Nor.  Indiana  By., 
whicdt  company  owns  117  miles  ot  track  In 
South  Bend.  Mlshawaka,  Blkhart,  Ooiben, 
Pnrt*  «ad  moUnn  CItr.  Indian*.  Franchise 


In  Blkbart  exptrsa  In  1I6T.   and  elsowksi» 
dare  perpetual.   Population  served,  lll.tflf, 
Ondn-Uea— C„  B.  B.  A  N.  I.  Ry.  Co, 

Of  1917. 

EanilBts— Sat  CU.,  0.  8.  A  N.  I.  Bv 
Markei. 

New  York — ^Hartabomo  ft  Battells. 
Boston— Coffln  ft  Burr. 
PUlndtlpliki— Samuel  K.  Phillips  ft  t.,0. 

Jan.  I,  'IT,  to  Jan.  t.  '21  1&20 

Bid.         Ask.  Bid.  Aslt. 

HlKh    99^4 '17  81  Feb.    8S  Nor.. 

Low.    70     '20     86  'SO  70  Dec.    86  Dec^ 


INDIANA  RAILWAYS  «  UOHY  CO.  M  A 
Ref.  8.  F.  Sa.   Dot  Jan.  1,  1M». 
Dated  Deo.  10,  1*11.   latsreat  payable  Jan* 
and  July  1.  at  Bpenosr  Traak  *  Co..  New 
York. 

Tax  Statas — S%  Federal  Jacome  Tax  paW 
by  company  without  dsdaeUoo. 
ADttaorlscd   |l,000,m 

Ontstandlnr  (Jan.  1.  'ID  1.S64.00O 

Retired  by  8.  F  None 

In  Treasnry    76,000 

Raaerved  tar  Prior  Usn   86*,00» 

Keserred  tor  Ext.    S.MO.MO 

Omntaatlon— ComoB,    ISO*    and  |1.M0^ 
Bealstcrabla  an  to  prlnolpal. 
Tnwtee— Union  Truat  Co.,  ladlaaapoHa. 
BeissmaM*  at  101  and  Intsrast  on  any  tn- 
tereat  date  on  CO  day^  notice. 
SlaUng  Fund — Annually  bednnlnv  Jan.  1, 

1917.  1%  of  outstanding  bonds  to  be  applied 
to  purchase  of  bonds  at  not  exoeedinc  lOfr 
and  interest.  It  not  purchasable  bonds  may 
be  drawn.  The  oompany  has  the  option  of 
retlrlns  bonds  or  settln*  aside  1^4%  of  bonda 
outstandlnv  for  betterments  and  additions. 
Bonds  acquired  are  cancelled, 

OrcanlnUloa — Incorporated  In  Indiana  1& 
1913    as   a  oonaolldatlm. 

Capitali^tatlon.  Outstandlnc. 

Common   18,000,000 

Preferred  («%  cum.)    49».t0»- 

Funded   debt    1.876.00O- 

Secured  by  a  first  mortarese  on  84  mllea- 
ot  Interurban  railway  between  Kokomo  and: 
Frankfort  an  delectrlo  lirfatlnr  system  in 
West  Hiddletob,  RusslavHle.  Forest.  New  Lon- 
don, Mlchlraotown.  KIrklln.  BurllnRon,  HU- 
llsburc.  Kempton,  Ambor,  Selrclevllle  andi 
Converse,  all  In  Indiana,  and  on  plant  aup* 
plying  steam  beat  In  Kokomo,  and  a  second' 
mortgaKe  un  nine  miles  of  street  railway  to> 
Kokomo  and  28  miles  of  interurban  rail- 
way, between  Kokomo  nnd  Marlon,  and' 
plants  supplying  eloctricity  In  Kokomo, 
Swaycee  nnd  Green  town.  Ind.  Population 
Hervod,  Kokomo  30,000,  remaining  territorr 
G0,000.  Interurban  lines  are  on  prlvato 
right-of-way.  The  company  operates  undar 
Indetermhuite  pprmits  of  the  Public  Servloo 
Commlssloit  of  Indfann. 

Prior  Lien — $622,000  Kokomo.  Marlon  -  ft. 
Weatsm  Trac.    6s   of  1933. 

Yeara  ended  Dee.  SI: 

Grons.  Net.       Bond  InL 

1020   81,106,^54       t20G,S2S  194,176 

1919   879,fi47         269,021  94,89* 

1918   fi;3,94'i         223.179  95.300 

IS17   ftll.aiS        201,933  93.647 

1916   54l,4r>K         2S4.418  90,>0* 

I9I5   4113.099         231.029  91.600 

Original  Market — Flret  offered  In  Jan.. 
1913.  by  Shanker,  Waller  ft  Co..  Chicago,  anfti 
Spencer  Trask  ft  Co.,  New  York,  Boston,  Chl- 
eago.  etc. 

Market. 
New  York— Dunham  A  Co. 
MUwankM — Edgar,  Rlckar>ft  Co.^i 

eiS  Digitized  by  V^OOQle 


Price  Kmwv. 
Jan.  1,  '17.  to  Jan.  1,  'SI  IBM 

Bid.  Aak.  Bid.  Ask. 

HlBTh    as  'IT    tOlU  '17  7fi  Jan.    U  liar. 

Low.    GO '20     75     '20  liO  June    7B  Jan. 


INDIANA  8TEEX.  OOSIPANT  Ut  Bm.  Dot 
Haj  1,  1962. 

Dated  Mar  1,  1913.  Interest  payable  Hay 
and  Nov.  1.  at  U.  S.  Steel  Corp.,  71  Broad- 
way, New  York. 

Tax  Statue — X%  Federal  Income  Tax  paid 
iby  company  without  deductton. 

Anthorlied   (10,000.000 

OntHlnndlnc  (Jan,  1,  'SI)  16.981,000 

Held  in  S.  P.   1,064,000 

Keeerved  f or  Ext  21,065.000 

Denomtnatlon — Coupon.  11.000.  Redater- 
able  ae  to  principal.  Reglatered,  11,000,  S5,- 
000,  tlO.DOO  and  SIOO.OOD.  C.  A  R.  tnter- 
chanreable. 

Tru»t«« — Bapkere*  Truet  Co..  New  Torjc. 

Bedecmable  at  106  and  Interegt  Nov.  1. 
1918,  or  on  any  Intereat  date  thereafter,  upon 
■Iz  weeks'  notice. 

Elnkins  Fttni — 1%  of  all  bonds  outatandtaur 
annually  on  May  I  from  191<  to  l$Z2  mnd 
1W%  thereafter  to  be  applied  to  the  purchase 
-or  redemption  of  bonds  at  not  exoeedlnc  lOS 
and  Intereat.  Bonds  acquired  by  the  slnklnc 
fund  will  continue  to  draw  Interest  wbicb  idiall 
be  added  to  tbe  annual  payments  on  the 
slnklnc  fund. 

Guaranteed  principal  and  Interest  unoondU 
tlonally  by  the  United  tStates  Steel  Corpora- 
tion by  endorsement. 

OrmateatloD  and  Control — Incorporated  In 
Indiana  in  1906.  Entire  t2tl.000.000  stock  is 
owned  by  the  United  States  Swi  Corp.  The 
plant  of  the  Indiana  Steel  Co.  Is  leased  to 
tbe  Illinois  Steel  Co.,  which  Is  also  controlled 
by  the  U.  S.  Steel  Corp. 

Capita  I isat ton.  Outstandlns. 

Coniiiitm   (50.000,000 

ruiiilcil  debt  ....^   16,981.000 

Sernred  by  a  flrat  niortease  on  the  Gary 
vlant  of  the  Indiana  Steel  Co..  located  at 
■Gary,  Indiana.  The  plant  covers  1.160  acres 
of  K  round,  with  extensive  furnaces,  coke 
«vens.   mills  and  power  plant. 

Earninn  Included  In  those  of  U.  8.  Steel 
Corp.  , 

LlHled  on  the  Now  Tork  Stock  Exchange. 

Orlslnal  Market — Offered  In  1912  by  J.  P. 
Iforvan  A  Co..  Flrat  National  Bank  and  Na- 
«lonal  City  Bank,  New  York,  at  IDIK  and 
Jrterest. 

Uarkel. 

New  York — Biihcoik,  Hushton  A  Co.,  Oof- 
fln  &  Co..  Duuhum  ii  Co..  J.  H.  Holmos  A 
Co..   Watsmn,  Arnistronfr  ft  Co. 

rhlladrlphln — tllddle  &  Henry. 

Price  Banse — N.  Y.  S.  B. 
Jan.  1.  '16,  to  Jan.  l,  'XI  uzo 
Hlfrh  lOfi     Oct.  19.  *1«  93KJ8n.  7 

I.OW.    83UJune  4. '30  a3HJans4 


INDIANA  TBITCK  COBP.  9%  Notes.  Doe 
«WM«  each  Har.  1,  from  IKl  to  ItSO, 

bid. 

Dated  March  1.  1920.  Intereat  payable 
Var.  1  and  Sept.  1,  at  Fletcher  Amor- 
ma  National  Bank.  Indlanapolla. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   tSOD.OOO 

OutsUndlnr    500.000 

Pnrpoae  of  Issue — To  fund  current  indeb- 
tsdnesa  and  provide  additional  worklns  capi- 
tal. 

Denomlnatloa — Coupon,  tl.OOO,  IGOD:  recis- 
tsrable  as  to  prlncipsL 


Trustee — Fletcher  Amerlean  National  Bank. 

Indianapolis. 

Bedeemable  at  102  and  Interest  on  any 
Interest  date  on  30  days'  notice. 

Omanlxatlon — Incorporated  In  Indian^.. 
Business  established  1898.  The  company  baa 
been  manufacturlns  motor  trucks  since  1910. 
and  Is  the  manufacturer  of  the  Indiana  Motor 
Truck.  Plant  is  located  at  Marlon.  Ind.  Tho 
company  has  over  4S9  Indiana  Service  sta- 
tions In  the  principal  oltlea  of  the  country. 

Capitalisation.  Outstandlns. 

Common  (614,001 

Preferred    SOO.OOn 

I>ebenture  stock    96.000 

Funded  debt    500.000 

Beenrlty — A  direct  obllvation  of  tbe  com- 
pany but  not  secured  by  a  roortrase.  Under 
the  provisions  of  this  Indenture  the  company 
oovenants  as  fallows :  No  mortssKe  ahall  t>e 
placed  upon  any  properties  of  the  company 
(during  the  life  of  these  notea  other  than  pur- 
chase money  mortcases  on  properties  here- 
after acquired,  representing  not  over  70%  of 
the  coat  of  fair  value  thereof.  Total  net 
assets  ahall  at  all  times  be  maintained  to  at 
least  Z'A  times,  and  net  quick  asets  to  at 
least  1  times,  the  amount  of  outstandlna  notea 
of  this  Issue, 
Tears  ended  Dso.  Sli 

Net. 

1930   tIG8.S89 

1919   2C1.310 

1918   ]«2,3T1 

1917   17S,!84 

Ifllfi   130,319 

Orislnal  Market — (GOO.OOU  offered  Mar.  1920. 
by  Fletcher  American  Company.  Indianapolis, 
at  prices  ranslnr  from  99  to  9(1.90  and  Inter- 
est according  to  maturity. 
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INDIANA  UNION  TBACTION  CO.  Is*  Sa. 
Doe  July  1.  IMS. 

Dated  July  t.  1903.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State   Tax  refunded. 

AnlborUed   Closed  mortnca. 

OntHtandlnfc  (Jan.  1.  -21}  (1.1:6.000 

Held  in  S.  F.   (4)4.000 

Denomination — Coupop.  SI, 000.  Bedster- 
able  as  to  principal. 

Trustee — Olrard  Trust  Co.,  Phlladeliriila. 

Redeemable  at  105  and  Interest  on  any  la- 
tsrest  date  upon  four  weeks'  notice. 

Slnklnc  Fond — Beslnnins  July  1,  1904.  an 
annual  amount  equal  to  1%%  of  outstandlac 
bonds  on  July  1st  of  each  year,  inoludins 
bonds  held  ta  slnklnc  fund,  for  tbo  purchass 
or  redemption  of  these  bonds  at  not  oror  149 
and  Interest.  Bonda  BO  aoqulrsd  to  be  kept 
alive  and  Interest  added  to  thia  fund. 

Asswmed  by  the  Union  faction  Co.  of  tOr 
dlana. 

Control — ^tnoorporated  In  Indiana  in  IMS 
and  absorbed  the  UiUtele  A  Union  City  ^mc- 
Uon  Co.  and  Indiana  Northen  Traetlon  Co. 
Absorbed  by  Union  Traction  Co.  oC  Indiana 

In  1912. 

Sreured  by  a  raortnce  on  SI  miles  of  in- 

terurban  railway,  viz.: 

Mites 

Anderson  to  Mlddletown    9.00 

Munde   to  Union   City    3S.00 

Wabnah  to  Marlon   10. On 

These  lines  form  part  of  tbe  system  of  th' 
Union  Traction  Co.  of  Indiana,  ownlns  172 
miles  of  interurbaa  lines  and  44  H  miles 
of  city  lines,  and  leaaln*  iUhk  miles  of 
Interurban  linos. 

Prior  Liens-  -S9IS.0SO  Munole  A  Uni«  CKr 
Digitized  by  V^OOQIC 


Traction  M  of  1S3S.  and  SiOO.OOO  XadlailB 
Northern  Traction  Sa  ot  1933. 

BaralBM — See  Union  Traotlon  Co.  ot  la- 
dlana. 

N«w  Vark — Kartahorna  ft  Battelle,  Lynch 
A  McDarmott. 

PUIadriphia— ArtbuF  J.  Bander,  Henry  D. 
BoennlDB  A  Co.,  Huntoon  ft  Co.,  McCown  ft 
Co.,  Samuel  K.  PhllUiia  A  Co. 

Price  Ranee. 

ftat.  I,  '12.  to  Jan.  1.  '21  1920 

Bid.       Aak.  Bid.  Aik. 

High    83  -IS      BS  -13  SQf  Dec.    40f  Dec 

Ijow.    20  '18      27  'SO  21f  Har.    37f  Mar. 


INDIANAFOUS  *  CIMCINMATI  TRACTION 
CO.  Irt  Sfl.    Doe  Jolr  1.  1040. 
Dated  Julr  1,  1310.    Interaat  payable  Jan. 
and  July  1.  at  Central  Usloa  Trust  Co.,  Mew 
Tork. 

IntrrMt  Parmentf)  In  8crtp— Jan.  I,  1319. 
and  July  1,  1919,  tntereat  was  paid  In  6% 
certlflcntea  of  Indebtedness  due  Jan.  1,  1931. 
Th<;ae  certlflcitteB  hold  the  same  security  aa 
the  roupona,  for  which  they  were  exchanged. 

Tax  Statae — i%  Federal  Income  Tax  paid 
by  company  wltbont  daduetlon. 

Aotkoriie*— 

A    ii,aoa,oo« 

B    200.000 

C    3.aSO,00D  . 

  |4,BBO.0OO 

Ostetandliw — 

A    tl. 300.000 

B    100,000 

—   Si. 400, 000 

Reserved    tor    eorvorate  poi^ 

poaea   200,000 

RcsefTcd  far  Ext   3.3B0.O0O 

Pravlalona  of  Iwae — All  bond*  are  equal 
With  reapect  to  payment  ol  principal,  but  If 
■rallable  tunda  are  not  sufficient  to  pay  all 
Interest  Class  "A"  bonds  shall  receive  pay- 
ment In  full,  before  any  payment  Is  made 
Id  Classea  "B"  and  "C,"  which  are  on  a 
parity. 

DenamlnatloB — Coopon.  |1,000.  Bestater- 
sble  as  to  principal. 

Trostee — Central  Union  Trust  Co.,  New 
Tork. 

Redeemable  on  any  Interest  date  at  IDS  and 
Interest. 

Orvaalxatlon  —  Incorporated  In  Indiana  In 
1310  as  successor  to  a  company  ot  same  nama 
which  was  foreclosed.  In  IBII  acquired  the 
properties  of  the  Indiana  A  South  Baatem 
Traction  Co..  formerly  operated  under  lease. 
The  dtvldenda  on  the  BBOO.OOO  B%  preferred 
stock  of  the  latter  company  was  made  a 
eharse  acalnst  one-half  ot  the  jrosa  re- 
ceipts ot  the  pnverty  aoqolred. 

Capitalisation.  OutstanOlnc. 

Common  ,.$3,000,000 

Preferred  (S%  sum.)   1,003.000 

Funded  debt    3.1SB.OO0 

Seenred  by  a  Drat  mortcace  on  E8  miles 
of  road  from  Indianapolis  to  Connersvllle. 
Company  also  owns  49  miles  of  road  from 
Indianapolis  to  Greenabum.  all  Id  Indiana. 
Extension  from  Runhvllle  to  Iliirrlson.  O.,  la 
proposed.  Connection  would  be  made  there 
for  Cincinnati.  Moat  of  the  tine  Is  on  private 
risht-of-way.  County  franchises  are  perpet- 
ual. City  franchtees  lor  GO  yeara,  oldest  belns 
dated  1004,  exoept  Indianapolis,  where  fran- 
chise and  trackage  contract  expire  In  1934. 
Population  served  by  road  covered  by  this 
mortcase,  exclusive  ot  Indianapolis.  10,000, 


Tean  aiiM  Dee.  31: 

Oross.  Net.  tChargea 

-1320   ttSB.BSB       I176.E1B  3193,131 

1313   677,074         246,219  1B4.&T6 

1313   532,143         146,366  }1S3.199 

1917   496,284         137,017  l&O.OOO 

*191S   440,946         134,505  149,953 

■June  30,  tinterest  and  subsidiary  divl' 
dends.  llncludea  taxes,  Interest  and  tlB.OOO 
9%  certlflcates  of  Indebtedneaa  due  two  years 
after  the  close  of  the  war.  Issued  Oct.  1,  191B, 
In  payment  ot  116,000  dividends  due  on  Indi- 
ana A  Boutheaatern  Traction  Co.  preferred 
stock,  and  160,000  6%  certldcatea  due  Jan.  1, 
1321.  Issued  in  payment  ot  Jan.  1,  1313,  In- 
terest. 


INDIANAPOLIS  A  LOCISTHXB  RAILWAY 
CO.  1st  «s.  Due  Jm.  1,  UM. 
Dated  January  1,  130C.    Interest  payable 
Jan.  and  July  1,  at  Guaranty  Trust  Co., 
New  Tork. 

Tax  Btatw~l%  Federal  Income  Tax  paid 
by  eompany   without  deduction. 

AHOjarixed   Closed  mortvass 

Ontatandfaw   11.171.000 

Pledred  nnder  C.  I.  A  L.  Irt  A 

Geo.  BItxe.    478,000 

Denomination — Coupon,  11,000.  Rexlater- 
abie  aa  to  principal. 

Trustees — Guaranty  Trust  Co.,  New  Tork, 
and  Edw.  W.  F.  Miller. 

Assumed  by  the  Oh  lean,  IndlanMMtlis  A 
Louisville  Ry.  Co. 

Control — Incorporated  in  Indiana  in  1893. 
Dec.  31.  1916,  the  property  of  this  company 
was  conveyed  to  the  C.  I.  A  L.  By,  Co. 

Seoored  by  a  first  mortsan  on  04.17  miles 
ot  road,  via,: 

Miles 

Wallace  Jet.  to  Shirley  Hill,  Ind  54.70 

Vlcksburs    to    Cau,     Ind  t.OO 

Midland    to    Lattaa    Creek,    Ind   4.4t 

Underlies— C.  I,  A  L.  Ry.  Ref.  Mtxe.  of 
1947  and  lat  A  Oen.  Es  of  19SB.  Under  the 
latter  mortgage  bonds  are  reserved  to  retire 
this  Issue. 

EamlnxB — See  Ctal.,  Ind.  A  L.  Ry.  1st  A 
Oen.  Bs. 

Usted  on  th«  New  Tork  Stock  Bxcbanffe. 

Ortsinal  Market — tl,EOO,000  offered  In  19Q0 
at  96U  and  Interest  by  American  Trust  A 
Bavlnss  Bank,  Chicago:  E.  H.  Rollins  A 
Sena  and  F.  8.  Mooeley  A  Co,,  Boston.  In 
1309  American  Trust  A  Savings  Bank  nod  B. 
H.  Rollins  A  Sons  offered  3600,003, 
HM>ket. 

New  York — ^F.  J.  LIsman  A  Co.,  Abraham 
A  Co, 

Prise  Burs— N.  T.  S.  B. 
tam.  1.  '14  to  Jan.  1, '»  iB«f 

Bid.  Ash. 
High    37  June  I.  '10  B8  Apr,     71  Har. 

Low.    SB  Dec.  IB,  IE  60  Dec.      SS  Dec. 


IHD1ANAP0L18  A  LOUISTOXB  TRACTION 
RAILWAY  1st  Ss.  Due  April  I.  IMt. 
Dated  April  1,  1912.   Interest  payable  April 
and  Dot.  1,  at  Colonial  Trust  Co..  PlttaburiA. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlaed   11,600,000 

Outstanding    848,300 

Retired  by  S.  F   8,600 

Reserved  for  Ext.    800.000 

Denomination — Coupon,  tlOO,  BBOO  and  |1.- 
000.    Reslaterable  as  to  principal. 

Trustee — Colonial  Trust  Co.,  Pittsburgh, 
Redeemable  on  any  Interest  date  at  lOB  and 
Interest. 

Sinking  Fond  —  Semi-annually,  begluDlng 
Oct,  SO,  1317.  1%  of  the  grqsrreeelptsiduriag 

MS  Digitized  by  VjOOglC 
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  itrf  in 

^vMHT  fiw  Ind.  A 
•.^  -i.  .  Il  l  la  lilt  tba 
. .  Oih  «  aubaidlftrr 

% tUMMk  Cft..  MVBlna  tb* 

OutaUndlns. 

 IfSfl.SOO 

.    6(I(I.(H}0 

  8t*.IO« 

^  ^  t  %  mt  MoMcac*  OB  41  mllM  at 
u«  -r<w  SsUambniw  to  Btiraumr, 
^  at  a  ttarougli  route  orvr 

.  «  b«  TW  k*tw««n  IiOttlavUls,  Kr.. 
..n-."i^'^   bd.    PopnUttoa  Mmd, 
I  . ■]>■!■      eltlM  and  towu  u- 
k     .••».   rtBiirhw   road   la  built  on 

«. 

JWOO 

Oron.         N«C  InUrwt. 

mM44  |88,B29   

a<8,860  «6,804  88,788 
I8S.64«  98,48:  4S.4»0 

I8E,«64  8&,«fl  48,480 

J  .      ....       148,411  86,688  48,480 

in^jtmi  llMtet — ^Imued  la  mxAmBtt  for 
^kMtJ*  or  old  eompanr.  wUdt  waa  sold  at 
tiK<MlMttr»  in  1918. 


>te«  York— HottfiUa  A  Co^  H,  N.  Wbtta*? 

TtiTitr-  a  GO. 

mee  Bann, 
*M.I.'11>t»Jan.l,*n  IMf 

Bid.       ABk.  BI<L  Ask. 

Hllli    6* '17     «8'1T  86  July    «6  Jaly 

tow.    G3'19      67  *19  S4  Dec.    86  July 


INDIANAPOLIS  *  BUBTlNaTIUJE  BAFID 
TBANSrr  CO.  Irt  6^   Doe  imn.  1,  U». 
Dated  Jan.  1,  1902.    Interevt  payable  Jan. 
and  July  1.  at  Security  Tnist  Co..  Indlaoap- 
olla. 

Tai  Staf  aa — Payment  of  Federal  ItMomo  Tax 

Dot  aaaumed  by  company. 

Atitborli«d  and  OotslaBdins   I780.009 

DeDomlnatioB — Coupgn  and  reglatrred.  81,- 

000.    Coupon  bonda  reclBterabIa  a*  to  prls- 

fllpaL 

Trasteea — tJnloa  Tmat  Co.  and  Scoorlty 
Truat  Co..  IndtanaBoUa. 

RcdMiDBMa  at  108  mad  lataroat. 

C— r—Ned  aa  ta  Intarcat  by  Ttrr*  Bant*. 
Jadlanapella  *  Baat  .Tnw.  Co.  by  t«rxna  ot 


Omidaatlan  Mi  Control — Inoorporated  1b 
Indiana  In  1901.  All  ot  the  atook  la  owned  by 
tbf>  Tern  Hauta,  Ind.  A  Saat.  Trao.  Co.. 
which  leaaea  the  property  for  999  ymra  from 
1907  at  a  rental  equivalent  to  tntareat  on 
bonda  and  S6D0  per  yaar  omBlaatton  ox- 
peaaeo. 

Capltallaatl«n.  Outatandlnc. 

Common   )7GO,000 

Ponded  debt   780,000 

Seenred  by  a  first  mortvaae  on  87  miles 
of  electrlo  rallwar  between  Indianapolis  and 
■Cartlaavllle,  Ind.    Population  aarvMl.  sxolu- 

^  of  Indlanapolla.  10,000. 


Stem  nM  Daa.  Ui 


Qroaa. 

1020   8278.187 


1919  

1918  

1917  

Bootm— C. 


NeL 
$80,712 
69.808 
81,868 
84,819 


Jmn.  1,  'U,  to  Jnn.  1, 
Bid.  Ask- 
Hlffh    98-16      97  '12 
Low.    es '20      63  *20 


236, GG9 
192,616 
172,908 
Hacket. 
E.  DenlBon  &  Co. 
Prfw  Bants. 
XI 


Bond 
Intorest. 

$37,600 
17.600 
87,800 
87,600 


1»M 

Bid.  Ask. 
60  Apr.      62  Dae 
SS  May      62  Dec. 


niDIANAFOUS  *  N0BTHWB8TRBM  TBAO- 
TION  CO.  lat  Sa.  Dm  IBanh  I.  UU. 
Dirted  March  8,  1908.     Intoroat  payabia 
Hsrcb  and  Sopt.  1.  at  Ctduinbia  Truat  Co., 
Now  York. 

Tax  Btataa— 8%  Federal  Inoomo  Tax  paid 

by  company  without  deduction. 

Avttorfaed   .. . .$8.800,0D« 

OatsUadlBs   $.479,000 

Bsa»fwd  far  Imp   889.000 

DenoadBattoB — Coupon.    11,909.  Baoiatar^ 

abls  aa  to  prlnelpal. 
Tmatw— Columbia  Truat  Co.,  1$^  Tork. 
Bcdeemable  on  any  Interest  date  at  110  and 

Interest. 

Oaaraatecd  as  to  Interest  by  T«rr«  Hanta, 
Ind.  A  Bast,  under  terms  of  a  991-yoar 
lease. 

Orraalxatlon  nod  Cootrol — Incorporated  te 
Indiana  In  Feb..  1902.  ai  the  Indlanavolls,  La> 
banon  A  Frankfort  Traction  Co.  Pr—nt 
name  adopted  Dec,  1902. 

All  ot  tba  common  sto^  is  owned  by 
Terre  Baute,  Ind.  A  Bast.  Trac.  Co.,  whl^ 
leases  the  property  tor  999  years  from  I90T 
at  an  annual  rental  equivalent  of  Intareat 
on  bonds  and  6%  on  preferred  atoA  and  1408 
per  year  orcanlsatloa  expenses. 

Capitalisation.  Outatandlns. 

Common   82,660,0O9 

Preferred  (8%   oum.)    460,000 

Funded  debt    1,470.000 

8eenred  br  a  first  mortsace  on  84  mllea  ot 
hish-speed  electrlo  railway  between  Indianap- 
olis and  Lafayette,  Ind.,  with  branch  to  Craw- 
fordeville.  Built  on  private  rl(ht-cf-way  out- 
sldi)  ot  cities.  City  franchises  expire  between 
193S  and  19E7.  Franchlaea  permit  company 
to  carry  trelcbt,  expresa  and  mall.  Popnla- 
tloB  aarved.  exetualve  ot  Indianapolis.  87,000. 
Teara  ended  Dec.  81 

Gross.  Nat.  Intorent. 

1920   $676,666      $100,774  $133,100 

1919   639.S63         140.169  138.600 

IBIS   616.947  99.181  128.600 

1917   462.274        119.143  113.600 

Harfcet. 

N«w  York— Fred  H.  Hatch  A  Co. 
PUlndelphIa — Bauer,  Starr  A  Co.,  Samual 
K.  FhllllpB  «c  Co. 

Price  Ranse. 
Jan.  1,  '11,  to  Jan.  1,  '21  USP 

Bid.       Ask.  Bill.  Ask. 

Htsh    91  '1!      97*11  EG  Jan.       65  Jau. 

Low.    SO '20     1<S'20  39  Dec.      46  Dec. 


INDIANAPOLIS  A  SOCTHBA8TCBN  TBAO- 
TION  CO.  lat  Ba.  Dns  Jody  1.  ItSS. 
Dated  July  1,  1906.   Intareat  payabls  Jan. 
and  July  1,  at  Farmen^  Z<oan  A  Trust  Co.. 
New  York. 

InteiTSt  Paymmt  in  Scrip— Jan.  L  191 9, 
and  July  1,  1919.  Intcireat  wan  paid  In  6% 
certlflcatas  of  indebtedness  due  Jan.  1.  1911, 
Issued  by  the  Indianapolis  A  Cincinnati 
Traction  Co.  These  cortlHcataa  hold  tha 
aamo  security  under  this  mortvac*  as  tba 
eoupona  for  wbloh  tbey 
91*  Digitized  by ' 


Tax  SUtmB — 1%  Pedentl  Iiiooin«  Tax  paid 
f*T  compijiy  without  dMhtcUOB. 

AMfenriwd   ll.OOO.ftOO 

OntatmaUam    SS6.040.. 

■MHieJ  for  Prior  Ucn   414,0O« 

Deaomlmthm— Coupon.  tl.OOO. 

Trut«c — ^Fumer**  Lou  *  Tniat  Co.,  New 
Tork. 

HitinriwbU  oa  anr  Intanrt  dmte  at  101  and 
Interest. 

Control — In  I91I  tbe  proportr  of  thla  oom- 
pany  waa  acquired  b7  Indlanapolii  *  Cln- 
«timatl  Trac.  Co..  whtoh  eompany  operatea 
EG  mltea*  ftddltlonal.  The  dividends  on  the 
teoo.OOO  S%  preferred  stoek  of  the  Ind.  A 
8.  B.  Traction  Co.  are  a  charce  avalnat  one- 
half  of  the  croM  recelpta  of  the  property 
formerly  owned  by  tbe  conapaay. 

Mote— On  Oct.  1.  1||B,  tlf,O0t  unpaid  pre- 
ferred diTldenda  were  paid  In  C%  MrtUoatea 
of  Indebtcdnen  due  two  tmiw  after  the  oloae 
of  the  war. 

Beeorcd  by  flret  mortcave  on  2B  mllea  of 
alectrlo  railway  from  Sbelbrvllle  to  Oreena- 
toorr  and  aecond  mortcace  on  at  miles  from 
Indianapolis  to  SbelbTVlUe.  Bzta&tfoa  to  Har- 
rison, Ohio,  where  conneetltm  win  be  naOa  for 
Claeinnatl,  Is  propoaed.  Fraaoblsea  In  eltles 
vxpire  In  ItSfi.  except  Indlanapidts,  where 
traoKasa  contract  expires  In  lfS4.  Ontslde 
of  dtle*  moot  of  the  line  Is  <m  private  risbt- 
of-way.  Population  serred.  exelaem  of  &t- 
dianapolla,  20.000. 

Prior  lien— S<14,00»  Ind.,  Bhelbyvllle  * 
s.  B.  irt  Kb  of  isaa. 

■dalty — These  bonde  are  prior  In  lien  to 
•stO.OfO  9%  preferred  stock  which  was  made 
m  cftarce  en  one-half  of  tbe  croee  receipts 
of  the  property  formerly  belonilns  to  this 
oorapany. 

Bamtes— See  Indlanapolla  *  Cincinnati 
Ist  Bs. 

Price  Msngo. 

Jan.  1, 14,  to  Jan.  l.  'M  IMO 

Bid.       Aak.  Bid.  Ask. 

HIKh    8S  '12      88  '14  45  Sept.     4S  Jan. 

Low,    31  ■!•      44  '20  40  Apr.      44  Apr. 


miMANAPOLIS,  COLCHBVS  «  MUTHBBN 
TBACnON  €0.  Ist  8s.  Doe  Feb.  1,  IMS. 
Dated  Feb.  I,  1001.    Interest  payable  Feb. 
and  Aoc.  1,  at  Commercial  Trust  Co.,  Phila- 
delphia. 

Tax  8tatn»— 2%  Federal  loeome  Tax  paid 

to  company  without  dedtwthm. 

Aottorliei   11,000,000 

OmtatmnSm    n2,0M 

ntmmt  for  Bit.    fB,H« 

DMmabwtlon — Conpon.    tl.OtO.  Reirfator- 

able  as  to  prtnolpal. 

Trastee— Commercial  Trust  Co.,  Phlladel- 

pbla. 

Ouraateei  as  to  interest  under  terms  of 
laaae  by  the  Interstate  Pnblte  Service  Co. 

Orcaalsatlon  and  Control— Iqeorporated  in 
Indiana  In  1S9B  as  Indianapolis,  Greenwood  * 
Franklin  R.  R.  Name  chanced  to  present  title 
In  ISOS.  Leased  for  999  years  to  Interstate 
Publlo  Service  Co.,  a  subsidiary  of  the  Middle 
West  Utilities  Co.,  at  a  rental  equivalent  to 
taxes  and  Interest  and  1%  on  II,B40.000  stock. 

Capital  Isatlon,  Outstandlns. 

Common  21.840,000 

Funded  debt   911.000 

Seenrrd  by  a  first  mortcace  on  68  miles  of 
electric  railway  from  Indianapolis  to  Seymour, 
Ind,  Road  Is  built  mostly  on  private  richt-of- 
way.  Franchises  In  cltlM  expire  between  1949 
and  12B2.  Shiters  Indianapolis  over  tracks  of 
Indianapolis  T.  *  T.  Co.  Throuch  cars  be- 
twosn  Indtnapolla  and  Loolsvllla,  Ky.,  are 
•perated  over  this  Um  In  conBeetloB  with 


other  companlee.  Population  served  (I910X 
Indianapolis,  23I,0BO;  remalnlns  territory,  28,- 
•0*. 

Orldaal  Haitet — Oltered  by  Chandler  Bros. 
*  Co..  Phlladalpbla,  at  1024  and  IntarasC  la 
Iforch.  1902. 

Market. 

Philadelphia — E.  R.  Barnard. 

Pries  Bancs. 

Jan.  1,  'K,  to  Jan.  1,  '21  1820 

Bid.       Aek.  Bid.  Ask. 

Hlarh  lOm '12  108 '12  Sajan.  02  Dec. 
Low.    76     '20     86  '30      .  76  Uar.     SB  Uar. 


IMDUMAFIHJB,     CBAWVOBDSTIIJX  « 
OANTIIXB  mJBO.  BT.  IcI  Ss.  Dw  Mar 

1.  U«. 

Dated  May  1,  1*1S.  Intsreot  payable  May 
and  Nov.  1.  at  Qlrard  Trust  Co.,  Fhlladel- 
pbla. 

Tax  Status — 3%  Federal  Incons  Tax  paid 
try  oompawy  without  dednotlon. 

Anthorttsd  22,600.000 

Oatatandlnc  (Jan.  1.  '21>   904,000 

in  8.  F.   06,000 

Bverred  tor  Bst   1.600.000 

Dousnlaatloii — Coupon.  81,000. 

Tiustn   Qlrard  Trust  Co.,  PUUdabhla. 

■eJsemabls  as  a  wbolo  on  aay  Intoreat  data 
at  lOIK  and  Interest. 

Sbddnc  Fani — 29,000  per  umnm.  vtaa 
amount  •otBeleBt  to  retire  fay  maturity  two- 
thirds  of  any  additional  bonds  Issued  above 
the  orldnal  Issue  of  21.000,000.  Bonds  ae- 
Quired  by  ainklns  fund  to  be  held  alive  and 
Interest  added  to  slnUnc  fund  payments. 

Guaranteed  prtnolpal  and  Interest  by  Terra 
Haute.  Indlanapolla  *  Boat.  Trac.  Co. 

Orxanlxatloa  and  Oentnl — ^Incorporated  to 
Indiana  in  1912.  Leased  for  099  yeare  from 
Hay  1,  1S12,  to  Terre  Haute,  Indianapolis  A 
East.  Trao.  Co.  at  an  annual  rental  of 
taxes.  Interest  on  bonds,  6%  on  preferred 
stock  and  dividends  on  the  common  stock  1n- 
ereaslnc  to  2%  per  annum  In  1918  and  there- 
after and  IBOO  par  year  orcanleatlon  ex- 
penses. 

Capitalisation.  Outstandlnc. 

Common   $400,000 

Preferred  (6%)    200,000 

Funded  debt    904,000 

Secured  by  a  first  mortcace  on  4S  mllee  of 
electrlo  railway  between  Indlanapolla  and 
CrawfordaviUe.  Ind.,  built  on  private  rlcht- 
of-woy.  Franchises  In  ottlsa  run  for  60  years. 
Population.  exolt>alva  of  Indianapolis,  88.000. 
Toan  ended  Dee.  Sit 

Gross.  Net.  Int.AS.F. 

1920   $477,687        $02,606  $69,000 

1919   42S.ES1  79,903  69.000 

Itia   81S.03S  76.064  02,172 

1917   160.911  66,028  tl,86S 

Market. 

FfaUadelltfila — Henry  D.  Bosnnins  Jfc  Co., 
Samuol  K.  Phllllpa  A  Co. 

Priee  Bancs. 
Jan.  1,  *1<,  to  Jan.  1,  'tl  Ut« 

Bid.          Aak.           Bid.  Aak. 
HIsh    BO  '10      93  *16          76  Sept.      86  Sept. 
Low.     80 -la      60 'SO    90  Nov. 


nt 


INDIANAPOU8  OAS  CO.  Ist  E=.     Doe  Oct. 
1.  1951. 

Dated  Oct.  1,  1902.  Interest  payable  April 
I  and  Oct.  1.  at  Boultable  Trust  Co..  New 
Tork. 

Tax  Statas — Payment  of  Federal  Inoooa 
Tax  not  assumed  by  company. 

Anthorloed   $7,600,000 

Outstwdlnc    6,861.000 

Boserved  for  Ext   8,149.000 

DfomlnaHsn — Coupon.  11.1 
as  to  principal.      Digitized  by ' 


  a,11*,UBV 


Tnurtw— BqulUbl*  Tnut  Co.,  New  Tork. 

OoarutMd  by  the  Cltlwu  Ou  Co.  uadw 
temu  of  l«aM.  which  provide*  tor  Intereet  and 
retundlns  of  Uieie  boodi  at  nwtarltr. 

OnWiitlfWoB— Jncorporm.ted  In  IndlMui  ts 
1S90,  Laaeed  (or  9S  rears  from  October,  lilt, 
to  the  Cltlaena  Qmm  Co.  of  IndluupolU  mt  a 
mtUl  equlvalait  to  iDtereat  oD  bond*  and  9% 
per  aonnm  on  11,000,000  atoek.  I(  price  of 
cae  Im  reduced  to  GO  cente  per  1.000  cubic  feet, 
<K%  per  annom  aball  be  paid,  and  If  to  46 
oente  per  1,000  cubic  feet.  0%%  per  annum 
■ball  be  paid. 

Capitalisation.  Ouutandtnff. 

Common   tS,000,000 

Funded  debt    6,361.000 

Seeurcd  to  a  flrat  mortcaco  on  plant  aupply- 
iDC  arufldal  gaa  is  Indlanapolie,  lad.  Popu- 
lauon  served,  176,000.  Pranctalee  la  perpet- 
ual. 

Eanriim— See  Cltlwna  Oaa  Co.  let  6a  of 
194S. 

Xiated  on  tbn  Indianapolla  Stock  Bxctaance. 
Market. 

New    York — Babcock.     Ruahton    ft  Co., 
Sam'I  Ooldschmldt,  Fred  H.  Hatch  ft  Co, 
Bowtoa — L.   Sherman  Adama,    Blodget  & 

Co. 

Provldmce.  R.  1. — Hornblower  ft  \Veeka, 
Sartorlua  ft  Co. 

Price  Bance, 
Jan.  1.  '08,  to  Jan.  1,  'XI  19S0 

Bill.  Aak.  BUI.  Aak. 

High  gft -OS  10114 -13  80  Jan.  85  Jan. 
Low.     70 'l!      73     -20  7lJune      73  Dec. 


INDUNAPOLK  UGHT  *  BK&T  CO.  Omw. 
5a.    Dae  April  1,  IHtw 
Dated  April  1.  ISOG.    InUreet  payable  April 

1  and  October  1,  at  ofileo  of  Trustee. 
Tax  Btatua — Payment  of  Federal  Uwomo  Tax 

not  aaaumed  by  company. 

Anthoriaed   16,000,000 

Outataodbiff  (Jan.  I.  'gl)   3,78Z.OO0 

RcNM-ved  for  Prior  LImu   lOR.OOO 

Ktwerred  for  Kit   42S,000 

Denomination — Coupon,  11,000.  Reslaterable 

as  to  principal. 
Trti»t<y — American  Trust  Co..  Boaton,  Uaaa,, 

and  Arthur  V.  Brown,  Indianapolla. 

Bede«mable  at  102  and  Interest  on  and  attar 

April  1,  IBIS. 
OrsanlsatlMt — Incorporated    la    Indiana  In 

1904  aa  a  considldatloa  ot  the  Ind.  Lt.  ft  Pr. 

Co.  and  Marion  County  Hot  Water  Heatbv 

Co. 

Capita  Ilea  tlon.  Outatandlnv. 

Common   SS,267.700 

Funded  debt    3,fiSS.000 

Seeured  by  a  mortKase  on  planta  aupplylns 
ateam  heat  and  electricity  In  Indianapolis. 
Tba  company  has  competition  In  both  elec- 
tricity and  heatinc-  The  company  surrendered 
its  (ranchleea  June  30.  ISIT.  and  now  operates 
under  an  indeterminate  permit  from  the  Pub- 
lic Sprvlcp  <'omnit8Blon  of  Indiana. 

Prior  Llenh— SZOS.OOO  Indianapolis  Light  ft 
Pr.  lat  fin  of  1912. 
Tears  ended  Dee.  SI: 

Gross.  Net. 

1910   t3.IS1.96T  t»44,^41 

1919.  . :  .  .  2,411. 2S4  T9H.635 
191S   1.9:b,074  668,205 

1917   l.fiI2,313  C73,8>0 

1918   1.387,724    ,  619.810 

191G   1. 261, BIS  4G9,0<2 

Oriclnal  Market — Fletcher  Amer. 
Bank,  Utto  V.  Haueisen  A  Co. 

Market. 

New  York~Balicock.  IluHhton  ft 
Price  Ranse. 
Jut.  1,  '15,  to  Jan.  1,  '21  1920 

BUI.       Aak.  Bid.  Ask. 

HIcb  9:)i  '17  9»H  'IG  SI  Jan.  86  Jan. 
Low.    7G     '10     80     '20       TGAus.    80  Mar. 


Interest. 

1222.807 
236.l<67 
225.314 
211.788 
190.67* 
181.997 

National 


Co. 


INOUNAPQUS  UGHT  ft  POWU  CO.  Ut 
•s.  Due  Jnir  1.  iKtt. 

Dated  Juae  1.  1802.  Interest  payabto  Jan- 
nary  I  aad  July  l,  at  Trustee's  olitoe. 

T»x  Stntos— Payment  ot  Federal  Income 
Tax  not  assumed  by  tbe  company. 

Antbertsed   S400.099 

Outstaadlns  (Jaa.  1,  '21)   206.000 

Kettred  Iqr  &  F.  194,000 

DeOBBikwUan — Coupon,  11,000.  Jtedsterabto 
as  to  principal. 

Trustee    American  Trust  Co.,  Boston,  Mass. 

BedeemaUe  for  the  sinking  fund  at  102  aad 
Interest  prior  to  July  1,  1916,  and  par  aad 
intereat  thereafter. 

SlnUnc  FUnd — tlO.OOO  per  annua  to  be  ap- 
plied to  the  redemption  of  tMnds. 

Assumed  the  Indianapolla  Lisbt  ft  Heat 
Co. 

Coal>>sl-^bsorbed  by  tba  Indianapolla  Llgfat 
ft  Heat  Co. 

Secored  by  a  first  mortsace  on  portion  of 
plant  supply  inc  electricity  In  Indianapolla, 
Ind.,  and  aubarba.  For  further  detalla  see 
Ind.  L.  ft  K.  6s  of  1940. 

Underlies — Ind.  L.  t  H.  Cons.  Gs  ot  1940. 

BuidaKn— See  Indlanapjolls  Lt.  ft  Ht.  Oo, 
Cons.  Gs. 

Market. 

N«r  Torfc — Dunham  ft  Co.,  Hartshome  ft 

Battetle. 

Fries  Bangs. 

Jon.  1,  '1«,  to  Jan.  1,  'Zl  I9tl 

BUI.  AHk.  Aak. 

HlKh  9814  '17  101  '17  60Ocl. 
Low.    94     '18      99 '18  GO  Oct. 
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INDUNAPOUS,  NEWCA8TU  ft  KASTBKN 
TRACTION  CO.  1st  6s,  Due  J«n»  1,  ItSI. 
Dated  June  1,  191>.    Intereat  payable  Jmw 

and  Dec.  1.  at  Philadelphia, 

Tax  Status — 2%  Federal  InctnM  Tax  paM 
by  company  without  *.-duotlon.  Psnntflvaala 
Stale  tax  refunded. 

Atttbortaed   $1,600,000 

ttatstandlng    1.200,000 

Reoerved  for  Bxt   800.000 

Deoomlnatlon — Coupon.  11,000.  Realstarable 
ai  to  principal 

Trustee— Fidelity  Trust  Co..  Philadelphia. 
Redeemable  as  a  whole  at  lOlU  and  Intersst 
on  any  Iniereet  data  upon  elsbt  weeks'  notice. 

Guaranteed  as  to  intereat  by  the  Union 
Traction  Co.  of  Indiana  under  terma  ot  leaae. 

Orcanfatatlon  and  Control — The  company  was 
Incorporated  In  Indiana  In  1912  as  soooessor 
to  tbe  Indianapolla.  New  Castle  ft  Toledo  R7. 
(foreclosed),  its  property  was  leased  tor  991 
yeara  from  Oct.  )G,  1911,  to  the  Union  Trac- 
tion Co.  of  Indiana  at  a  rental  eanivalent  to 
intereat  on  bonds,  dividends  at  G%  on  fGOO^- 
000  preferred  stock  and  dividends  of  1%  oa 
tbe  tSOO.OOO  common  stock,  gradually  locrsaa- 
Ing  to  4%  afUr  1910.  In  1914  this  lease  was 
amended  so  that  dlvldenda  In  excess  ot  81,060 
on  common  stock  are  payable  only  If  the  net 
Income  for  year  ended  June  30,  beginning 
Jane  30.  1917.  of  the  V.  T.  Co.  of  Ind..  after 
taxes,  interest  and  all  rentala  except  tbeae 
dividends,  amount  to  mora  than  1180.900, 
which  excess,  ap  810,430.  shall  be  applied 
to  payment  of  tbeae  dlvldenda,  exceptlnr  that 
In  any  year  In  which  a  dlridend  of  860,009 
shall  have  been  declared  on  tbe  1st  preferred 
stock  of  the  U.  T.  Co.  of  Ind.,  then  tbe  addi- 
tional 810,420  shall  be  paid,  noiwltbatandlns 
the  fact  that  the  net  earnlnga  as  above  do  not 
exceed  8180.900.  but  total  dIvldMida  paid  oader 
this  lease  shall  In  no  enront  axoasd  880.470. 
Capitalisation.  Ootstaadlnc. 

Common    l600,tto 

Preferred  (6%  cum.)   600.000 

Funded  debt    1,200,000 

Seenred  by  a  llrat  mortgaMr^H  ml^  talgh> 
■peed  Interurbaa  al^Kilrla  J!a|li»n/mmlliidlan> 


•VolU  to  NflwomsUa  and  Huncl«,  Ind.  UndsT 
eontnot  with  tbe  Indl&napoU*  TtmUob  A  T«r- 
ntnal  Co.,  •ztondltw  to  1SS3,  Um  oompaitr 
opMTstm  Its  iDterurbftB  oar*  In  Um  itrMta  of 
iBdlanapoIIa.  wterinc  tlis  XBdlanapoUi  lotor- 
urban  tarmlnal.  Tbe  road  Is  oonstmotod  ut- 
Unlr  on  private  rlrbt-of-wajr,  axMVt  wltUn 
dtr  lUalts.  The  shortest  fratwhlss  extends  to 
April  7,  I9S8,  foorteen  7«ar»  bejrond  tbs  ma- 
arlty  of  tlisso  bonds. 

Kasnlms — So*  Union  Traction  Co.  of  Ind. 

Orldnal  BUrko*— 1800.000  oSerod  in  Jane. 
ItlS.  by  B.  B.  RtriUns  *  Sons,  New  Torli,  otc, 
at  101  and  Intorsst. 

Hnrksi. 

PhilAdelphla — Arthur  J.  Bender. 
Prlco  Bangs. 
Jnn.  1.  '16.  to  Jan.  l,  'XI  iBtO 

Bid.  Ask.  Ask. 

Htgb  -IS     S8'17  40  Sept. 

Low.    10     -16     97  'IS  40  Sept. 

niDIANAFOUS  XOBTHEBN  TRACTION  OO. 
U  Bs.    Da*  Jalj  1,  UU. 

Dated  Jnly  1,  1001.  Intsreat  pajrabl*  Jan. 
and  July  1,  at  Tmstee's  otflce. 

Tax  States— 1%  Faderal  Inoome  Tax  paid 
by  oompaDX  without  deduction. 

Antborised  and  Oatotendlns  $C,000,000 

PwomlnaH— — Coupon,  11,000.  Rs^star- 
ablA  as  to  principal. 

Tnwts*— Oanltable  nust  Co..  Now  Toxic. 

Assam ed  by  the  Union  Traction  Co.  of  In- 
diana. 

Oaarastsed  principal  and  Intsreat  br  tb* 
Union  Traction  Co.  of  Indiana  br  endorss- 
aisnt. 

CMtrol — Absorbed  br  Union  Traction  Co.  of 
Indiana. 

Ssenred  by  a  first  mortckse  on  104  miles  of 
llrat  track  and  about  10  miles  of  otber  track 
•xtendinK  from  Indianapolis  tb  rough  Broad. 
Ripple.  Nobleavllle  and  Tipton  to  Kokomo,  and 
from  Kokomo  to  Losansport  and  Pern,  and 
from  Tipton  to  Blwood. 

BamfaiKS — See  Union  Traction  Co.  of  In- 
diana. 

OriKlnal  Uarfeet— t4.COO,000  offered  In  1004 
at  94  and  interest  by  Brvlo  A  Co.,  and  Chand- 
ler Broa  *  Co..  Pbltadelphla. 

Harfcet. 

New  York — Fred  H.  Hatcb  A  Co. 
Philadelphia — Arthur  J.  Bender,  Henry  D. 
BoennlnK  A  Co-.  Oea.   N.  Flemlnir,  MrCov/n 
A  Co.,  Samuel  K.  Phillips  ft  Co. 

Price  Kance. 
Jan.  1.  '00.  to  Jnn.  1.  '21  mso 

Bid.         Aik.  Bid.  Ask. 

High  01  'DO  03H  '00  16  Sept.  48  Jan. 
Low.     IBK  '20    40     '20    3fi1l  Aug.      40  Aug. 

INDIANAPOIJS.  dHBIATTXIXB  •  flOUTH- 
BASTERN  TRACTION  CO.  1st  Bs.  Due 
Jan.  1.  t9M. 

Dated  Jan.  1.  1902.  Interest  payabis  Jan. 
and  July  I.  at  Continental  ft  Conunerelal  Trust 
ft  SavlnKB  Bank.  Chtcairo. 

Interest  Psymeot  In  Serin— -Jan.  1.  *1».  In- 
terest was  paid  In  0%  certtfleatea  of  indebted- 
ness due  Jan.  1.  1S£].  Issued  by  the  Indian- 
apolis ft  Cincinnati  Traction  Co.  These  certlfl- 
oates  hold  the  same  security  under  this  mort- 
Rsse  as  the  coupons  for  which  they  ware  ez- 
ohansed. 

Tax  Status — Pajrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   SBOO.OOO 

Ontstandlng  (Jan.  1.  'SD   114.000 

Retired  by  S.  F   S<,000 

Denomination — Coupon.  11,000. 

Trnirtee — Continental  ft  Conmercal  Trust  ft 
Savlnfcs  Bank.  Chicago.  lit. 

Redeemable  as  a  whole  at  110  and  interest, 
er  for  the  slnklns  fund  at  lOB  and  intereit, 

Staklac  mod — 110.000  per  annum  from  Jsn. 


1,  1008.  to  redeem  bonds  at  lOt  and  tntsrsat 
In  numerical  order. 

Osntnil— Absorbed  tbs  IndlasapoU*  * 
South  Bastem  Traction  Co..  wboas  propsrtr 
was  acquired  In  1011  br  tbe  Indianapolis  A 
dnelnnati  Trac  Co. 

Bssnrsd  Igr  a  first  mortgage  on  SC  mil**  of 
elsotriB  railway  betwosn  Indlanapolla  and 
flbelt^llle,  Ind.  This  line  extends  to  Orsen*- 
tmrg  and  an  extension  to  Harrison,  Ohio,  la 
oontemplated.  Built  on  prtyat*  rt>bt-*t-w 
except  In  cities.  Franchises  In  etUes  do  not 
Mplre  before  1964  axe^t  (n  Indianapolis, 
wh«re  trackage  contract  expires  In  1914.  Pop- 
nlatlos  served,  1910.  Indianapolis,  lSS,SBt:  rs- 
nalnlng  territory,  19,000. 

UnAgrHc*— tSSfl.OOO  Ind.  ft  8o.  Bast.  Ss  of 
19SS. 

Knnlngs — See  Indianapolis  A  Clndnnatt 
Traction  Co. 

OrfglnnI  HMkeC — Ottered  by  Denlsen.  Frtor 
ft  Co.,  Cleveland  and  Boston,  at  101  and  In- 
terest In  Feb.,  1903. 

Harfcet. 

New  Tork— Fred  H.  Hatch  A  Co. 
Price  Range. 
Jan.  1,  '13,  to  Jan.  1.  'XI  19Z0 

Bid.      Ask.  Bid.  Ask. 

High    96 -11    101 '13  80  Nov.    96  July 

L.OW.    S3 'IB      81 '19  C4  Feb.    85 .4.|ir. 
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INOUNAPOUS  STREET  RAILWAY  CO. 
Gen.  4s.    Due  Jan.  1,  19SS. 

Dated  May  3.  1899.  Interest  payable  Jan. 
1  and  July  I.  at  Trustee's  oHIce. 

Tax  4  stB*— Payment  of  Fen  era  1  Income 
Tax  not  assumed  by  company. 

Authorised   17.000. OflO 

Outstanding  (Jnn.  1,  '21   l.gST.OOO 

Retired  by  9.  F   1.013.000 

Canceled    l.OOO.OOO 

Denomlnatian — Coupon,  11.000.  Roglaterable 
as  to  principal. 

Trsstee — Guarantee  Trust  &  Safe  Deposit 
Cf  .  Philadelphia. 

Sinking  Fund — The  original  provisions  of 
tbe  mnrtgaRe  provided  for  annual  pnympnts  of 
emounts  euRlclent  to  redeem  the  greater  part 
of  this  Issue  at  maturity.  Bonds  acqulreft 
were  kept  alive  and  Interest  added  ot  fund. 
As  of  June  3.  1919  (consolidation  date)  II.- 
013,000  were  held  In  fund  and  Interest  added, 
thereto.  Und<!r  terms  of  consolidation  (see- 
under  "Control")  the  operation  of  this  Bink- 
Ins:  fund  was  suspended  until  Jan.  1.  1923:. 
payment  of  Interest  on  bonds  In  fund  discon- 
tinued: bonds  held  in  fund  cancelled:  and 
bonds  acquired  hereafter  are  to  t>e  canc(>11i?d. 

Aflsnmed  by  the  Indianapolis  Street  Railway 
Co.  (new  company^ 

Control — Incorporated  in  Indiana  In  1899,  I& 
Dec.,  1902.  the  property  of  tbe  company  was 
leased  to  the  Indianapolis  Traction  A  Terminal 
Co.  for  31  yaers  at  a  rental  equivalent  to 
taxes.  Interest  and  6%  on  stock.  CansolldatedL 
June  3,  1919,  with  the  Indianapolis  Traction 
ft  Terminal  Co.  under  the  name  of  Ind'anapolls 
Street  Ry.  Co.  The  entire  common  stock 
(81.000.000)  ot  tbe  latter  company  Is  ownetf 
by  the  Terre  Haute,  Indianapolis  ft  Bastarni 
"Trsctlon  Co 

Secnred  by  a  first  mortKnee  on  a  pnrtloa  of 
tbe  street  railway  lines  In  Indianapolis,  Ind., 
snd  a  second  mortgage  on  the  remainder, 
total  length  of  trark.  156,73  nilleB.  Fran- 
chise provhles  for  an  nntiuni  r'n>'"i''i't  lo  the 
city  of  tSO.noO  to  19Z6  nnd  S5O.000  Ihpre- 
atter.  Tbe  franchises  gives  to  the  city  tbe 
right  to  purchase  the  property  of  the  company 
during  1932  at  a  price  whlrh  shall  not  include 
any  valuation  for  tbe  francblse>,  ■ 


Tni»t«e— EQultabl*  Tnut  CO..  N«w  Tork. 

QnarBntecd  by  ttaa  dtlmM  Om  Co.  nnOar 
tenna  of  lease,  which  providaB  (or  Intenst  and 
refunding  of  tb«M  bonds  at  DUtorlty. 

OmuUnHoo — Incorponted   In   JlPdlan*  la 
1890.    Leaaed  for  99  yean  from  Ootobar, 
to  the  Cttlaena  Gaa  Co.  of  Indlanapoii' 
rontal  equlvaleat  to  interest  on  bo- ' 
per  atintim  on  12,000.000  stoclr 
raa  la  reduced  to  60  centn  per 
B  U  %  per  annum  ahall  be  p  ' 
centa  per  1,000  cuUo  fast, 
■ball  be  paid. 

Capitalization. 

Common   

Funded  debt   

Seeund  by  a  flrat  mor-  ^ 
lag  artlflclal  saa  in  In^ 
lation  Mnred,  17B,000. 
ual. 

Eanrinca — See  Cltl; 

1942. 

XJated  on  the  Ind' 


New    York— Ba 

Sam'l  Ooldschml' 
Bofiton — L..  St 

Co, 

Providence,  1 

Sartorlua  &  Co 

Jan.  1.  '(M,  ti 
Bid, 

Low.  ^ 


■  ^ 

Bwlrtar- 
-  '  '       ^  Safe  Depoelt 

bcsinonff  Jan.  1. 
;  twoda  for  the  pur- 
se bonda  at  not  to 

.  ,-:iHdattoa  the  opera- 
tu^r'-'i^'^  until  Jan.  1, 
,ir  >i  "y  thla  fund  In  Om 

.  '^^^..r  iil^ve. 
-  iLilla  Street  Ry.  Co, 


,1,  Sf'' 


^1.  Indana  In  1903  and 
old  Indlanapolta 
i  I  "  I  with  Indlanapolla 
1:19,  under  the  name 
y  -I  i>.    All  of  the  com- 
nm  ono  nf  latter  company  la 
T'-rr-'    ll'ii'e,   Indianapolis  * 

■      y    tirectora'  aharea. 
ftrrHi  1!  ■    1  a  nine-atory  ter- 
iiil  "iTi'-'    I'Uildlnr  In  Indlan- 
I-.MI'    il  I'  ll.OOO;  on  aboat  24 
anapolia,  and  alao 


:ii  >  t'!tr  lease  of  the  Indlan- 
iri'llnniiiiiills  street  Rr.  Co. 


ft* 

MnrUtt. 

^    Vork — Bnboock,     Ruxhton    *  Co.. 
?.Vh  Bird  Ford,  Hnrtahome  *  BattellB. 
J<^^adelldtlA— Arthur  J.  Bender.  Henry  T>. 
—.^Ttip'ng  *  <50"  ^*<*-  N.  Flemlnff.  Huntoon 
^Co->  McCown  A  Co.,  Samuel  K.  Phillips 

S  CO-  _ 

*  Price  Eann. 

-Ml-  1*  'M.  to  Jan.  1.  '£1  1920 

Bid.      .   Ask.       Bid.  Ask. 
Bffh    W%'\i    101  ■«>    09  ^  Nov.    73t4  Not. 
^nr.    66f.  '19    B5f.  '19    83     Apr.    67  July 

flNDIANAPOUS  UNION  RAILWAY  let  4^. 
Dne  Hny  1.  1B26. 
Dated  Mar  1,  1SS6.     Interest  payable  May 
ted  Nov.  1.  at  Fidelity  Traat  Co..  PhlladeN 


INDIAN  APQLU  ' 


Tax  paid 


 11.000,000 

""■^  „'.   708,000 

  294.000 

..  -1.    „.«.,  W,00«. 
,  -         ruat  Co.,  Pblladelpbla. 

k  par  annum  of  ontatand- 
'.'-.-:«%  of  bonds  that  have  been 
^  '  _^\\fA  to  the  purchase  of  bonda 
i.ir  par  and  Interest. 
Jlrbe  Junior  bonds  are  auaranteed 
'^Mverally  as  to  principal  and  In- 
'    rbe  P..  C.  A  St.  L.  Ry.  Co.,  the 
Ik.  R.  Co.  and  tbo  C,  C,  C.  *  St.  U 

f  -gjj — Incorporated  tn  Indiana  In  ISEO. 
'Tympany's  property  la  used  by  the  be- 
mentioned    roailR,    Which   pay  a  fixed 
igta\  to  cover  Interest,  taxes,  etc.,  as  well 
^  an  additional  rental  on  train  and  mileage 
The  P.  C,  C.  &  St.  L.  nnd  C.  C,  C. 
A  St.  L.  companies  own  the  property,  havinz 
fnveated  In  It  as  of  Dec.  31,  19SD.  )1,0SS.646. 

Secured  by  a  first  mortrase  on  terminal 
railway  property.  Includliic  the  Onion  Station 
Ip  Indianapolis  used  by  all  of  tbe  railroads 
fTiteriOT  that  city,  as  follows:  Chi.,  Ind.  * 
Loulsv.;  Cln..  Ind.  &  Weat'n.;  C.  C,  C.  *  St. 
ft  St.  L.;  Lake  B.  ft  West.;  P..  C.  C.  ft  St. 
L  R.  R.  and  III.  Cent.  The  company  also 
leases  14  miles  of  road  belonclnc  to  the  Belt 
R.  R.  ft  Stockyards  Co.  of  Indlanapolla,  wbicfa 
constitutes  a  belt  line  conneettnc  all  Of  tlia 
riiiiroads  entertns  Indianapolis. 

fTnderilea— Oen.  ft  ReC.  Htge.  of  1MB  nnder 
whIH)  bonds  are  reserved  to  retire  this  Isne, 

Harkat. 

New    York— Robcock.    Rushton    A  Co-. 
Joseph  rilrd  Ford,  Hartahorne  A  BatteUs. 
Chns.  W.  Place. 
Phlladelpliia — ladac  Starr.  Jr.  A  Co. 
Price  Bonn. 
Jan.  1.  "OS,  to  Jan.  1.  -SI  I»W 
Bid.       Ask.  Bid. 
Klgh    100 '16  84  Jan. 

I,.ow.      TS  '20      SS  '18  7E  Nov. 
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INDIANAPOLU  VNION  RAILWAY  to.  * 
Ref.  Scrtea  "A"  fia.  "B"  fla  and  '•C"  •■. 
Dna  Jan.  1, 196S. 

Dated  "A"  Ea  January  1.  ItlE:  *'B"  fa  Jan. 
1,  1S19:  "C"  «a  Jan.  1.  19X0.  Intareat  payable 
January  1  and  Jnty  1.  at  Pannera'  Zaoan  It 
Trust  Co.,  New  Toric. 

Tax  Statna — S  %  HVderal  Income  Tax  paM  by 
company  without  deduction. 

Anthoriscd  ..|l«,OM,000 

Aatatendtas    4,0t0.00» 

PMicd  to  Seam  6%  Natoa — 

"B"  ea   |1,090,M« 

"C"  8a    I.HO,«M 

  E.000.000 

Reserved  for  Prior  Liens   708.000 

Reserved  for  ext.   294.000 

DenomlnatloD — Coupon,  |I,000.    ReBlatcrabU  , 
SS  to  principal.    Realstered.  11,000,  SB, 009  and 
110,000.    C.  ft  R.  Interchanceable. 

Traatees — Parmers'  Loan  ft  Trust  Co.,  Naw 
Tork,  and  Union  Trust  Co..  Indianapolis.  lad. 

Redeemable  as  a  whole  or  In  series  Itfteaa 
years  from  date,  or  on  any  interest  date  tbera- 
after.  at  103  and  Interest. 

Sinklns  Fund— Bealnnlns  In  192S.  1%  per 
annum  of  outstanding  bonds,  to  be  applied  to 
retirement  of  these  bonds. 

Guaranteed  h.-i  to  principal  And  Interest 
)ontly  and  severally  by  the  Plttabursh,  Cin- 
cinnati. ChlcaiM)  ft  St.  Louis  Ry.  Co.  and  tlie 
Vandalla  R.  R.  Co.  of  the  Pennsylvania  Sys- 
tem, and  the  Cleveland.  Cincinnati,  Chleaso  A 
St.  I..nu!s  Ry.  Co.  of  the  New  Tork  Ceatral 
System. 

CoBtrol— See  lat  4Ua  of  1«W„  ~  _I- 
Becored  by  a  seOi^dDhbHmWw'yJK^ 


dtr  dmcribed  und«r  tbe  Arst  iMs  above. 

Fitor  LiMi— «T06.000  l«t  i%a  tor  th«  ra- 
tlr«in«nt  ot  whlcb  bond*  of  thVm  iaaua  are 
rMerred. 

LJiW  OD  tba  New  Torlt  Stock  Bsob&cce. 

QrlsLAi  Market— Offered  In  April,  191t.  by 
William  A.  Read  ft  Co.,  New  York,  Boston, 
PbllKdelpha  .etc.:  Harris.  Forbes  *  Co..  Mew 
Tortc  and  Tbe  Union  Trust  Co.,  PlUabor^ 
at  »ft4  and  Interest. 

Market. 

New  Verit— Babcock,  KuabtoD  &  Co.,  Fin- 
lay  &  ]>av«aport. 

PhUadelpbLh— Diddle  *  Henry.  Isaac  Starr 
Jr.  &  Co. 

iMbvUle,  Ky.— Fidelity  ft  Columbia  Trust 
Co.,  J.  J.  B.  Hiniard  &  Son. 

Price  Bhace. 
Jan.  I.  '18,  to  Jan.  I,  'XI  mO 

Bid.  Ask.  Bid.  A3k. 

High  103^  'IS  1044  ■]«  96  Jan.  88  July 
I^w.       71     '20      80     *10      71  Aug.     SO  Peo. 

INDIANAPOUS  VKION  BY.  CO.  ft-Tear  <% 
Seear«d  Notes.    Xtae  Febmarr  1,  ISBS. 

Dated  Feb.  1.  I&20.  Interest  payable  Feb. 
and  Auk.  1.  at  Union  Trust  Co.,  PKtsbursb. 

Tax  Status — 1%  FedsnU  Inoome  Tai  paid 
by  the  company  wlthoat  dadnctlon. 

AMfeorised   S4.SM.M0 

Ootstandliis    4.M0,0t» 

In  TreasVT    IBO.tM 

DeDomlaatlen — Coupon,  11,000. 

Traste^— Union  Trust  Company,  Plttsbursfa. 

Bcdeeniable  fn  whole  or  In  part  by  lot  at 
101  and  Interest  on  30  days'  notice. 

Control — See  1st  4Hs. 

Seenred  by  pledce  of  |B.H0,»99  QtB.  *  Bet. 

6s.  due  Jan.  1,  1905- 

Orltinal  Market — (4,000.000  offered  January, 
1910.  by  Harris.  Forbes  A  Co..  and  William 
A.  Read  ft  Co.,  New  York,  and  Union  Trust 
Company,  Plttsbursb. 

Blatfest. 

New  York— BabcDck,  Ruahton  ft  Co. 

PhUadelphia — Reed  A.  Morgan  ft  Co., 
Isaac  Starr,  Jr.  ft  Co.,  Parsly  BroB.  4  Co. 

Plttabarsh—The  Union  Trust  Co.  of  PltU- 
burgli. 

LonlsvUle,  Ky.— Fidelity  ft  Columbia  Trust 
Co..  J.  J.  B.  HllUard  ft  Son. 

Piles  Ranee 

Bid.  Ask. 

High  i»Jan.   v  98  Jan. 

Low  90  Dec.  >4  Nov. 

INDIANAPOUS  WATKB  OO"  Is*  ft  Bet.  4)te. 
Dm  Jmu  1.  IHO. 
Dated  January  I.  1910.     Interest  payable 
Jan.  and  July  1.  at  Bankers  Trust  Co..  New 
TortL 

Tmx  Statu — 9%  Federal  Inoome  Tax  paid 
by  company  wlthoat  deduction.  Pennsylvania 
State  tax  refunded. 

Aatliorlsed   tlO.OOO.OOO 

OntatMdlnK    9.701,000 

Bssarred  for  FHw  UCM   1,969,000 

Bsscrrei    far    ■nfliaflai  Kx- 
peoses    1S9,009 

Bestrvsd  fsr  Bxt   S,TU.O«0 

DennmlnatloB — Conpon.  SI,600,  Reglstsrabls 
as  to  prlnlpal. 

nnstees — Bankers'  Trust  Co.,  New  York, 
and  Albert  Baker.  Indianapolis. 

BedeenaUe  at  104  and  Interest  on  any  In- 
terest date. 

Deprselatlon  Fan4 — Three-quarters  of  1% 
annually  oT  outstanding  bonds.  No  expendi- 
tures may  be  made  from  the  fund  except  for 
replacements  and  renewals  of  the  property  and 
then  only  with  the  consent  and  authortty  of  the 
Trustee. 

Oranixatlon— See  Oen.  Gs  of  1996. 
Bttmnt  by  a  second  mortavs  on  property 
described  midsr  Oea.  Bs  of  lt96. 


Additionally  secured  by  pleds*  ot  94«9,0t» 
Gen.  Gs  of  1»E<: 

Prior  Ucos— t9,3a9,090  Oenerat  6a  of  UU. 
tor  tbe  retirement  of  which  bonds  of  this  lasaa 
bave  been  reserved. 

OrMrtnal  Hartet— Offered  In  1911  by  Wtaltsw- 
Weld  A  Co.,  New  York.  eto..  and  Indiana  Na^ 
tlonal  Bank,  Indianapolis,  Ind. 

Market. 

New  York— Fred  H.  Hatch  &  Co. 
Philadelphia— Brown  Bros,  ft  Co.,  Uratuuiv. 
Pareona  ft  Co. 

Price  Bange. 
Jan.  1,        to  Jan.  1,  '£1  IBZO 

Bid.         AHk.  Rid.  Ask. 

High    92 '13      8E '18  77  Aug.    S- jku. 

L.OW.    eS'ia      TO '18  6S  Uar.    71  Oct. 


INDIANAPOUS  WATSB  CO.  OfB.  Sm.  Da» 
July  1,  1B26. 

Dated  July  1,  1896.    Interest  payabls  Jan. 

and  July  1,  at  New  York  Trust  Co.,  New- 
York. 

Tax  Status — Payment  of  Federal  Incoraw 
Tax  not  assumed  by  company. 

AnUtorlaed   Closed  mortgsgv 

Untstandlnv  (May  1,  '21)  12.369.000 

ReUr«d  tv  8.  F.   73.000 

Deposited  ander  1st  Bef.  Htce. .  46ft.0»0 
DSDomlnaWeo — Coupon.  tl.DOO. 
Trustees — New  York  Trust  Co..  New  TorK.. 
and  Albert  Baker,  Indianapolis. 

Bsdesmabla  at  par  and  Interest  M  any  In- 
terest date  on  three  months'  notice. 

Rliddng  Vhad— 110,000  to  be  aivlied  aiK> 
nually,  eommenetng  Jan.  l.  1912,  to  parctoasa- 
these  bonds  at  not  over  par. 

Orsaalsatlan  and  Ooirtrol — Incorpcmted-  In. 
Indiana  In  1881.    Charter  expires  In  198S. 
Practically  the  entire  capital  stock  la  owned  br- 
'nie  Indianapolis  Water  Works  Seeurltles  Cs. 
Captallzation.  Outstanding. 

Common   »B,000,009» 

l8t  Preferred    BOT.S**- 

mniled  <lebt    I,:98ft,«09» 

Seenred  by  a  flrst  mortgaice  on  plant  sn^ 
plying  Altered  water  In  Indianapolis.  Indj 
Population  served,  800, DQO.  Franchise  has  nO' 
thne  limit,  bot  hao  provtslon  tor'  puretaae  ftpf 

city. 

rndcsiles — Indianapolis    Water    Co.    1st  fti 
Ref.  4^s  of  1040.    Bonds  are  reserved  oadR; 
the  latter  mortgage  to  retire  this  lasus.. 
Market. 

New  Talk— Fred  H.  Hatch  ft  Cv. 
Price  Kaatc. 
Jan.  1.  '11,  to  Jaa.  1,  •«  itM 

Bid         Ask.  Bid.  Ask. 

High  101  '11  103  '11  9S  Jan.  96  Janr 
L.OW.      SG  -20      S7H  '20    85  Avg.    fl\  Sept 

INDIANAPOUS  WATEB  WOBKS  BBCCXI- 

TIBS  CO.  CoU.  Tr.  6b.    Dno  Jan.  1,  IMt. 
Dated  January  I.  1918.     Interest  payaUo 
April  and  Oct.  1,  at  Trance's  office. 

Tax  Status— E%  Federal  Income  Tax  paM 
by  company  without  deducton.  Pennsylvattl^ 
State  tax  refunded. 

Anthorlwd  82,609,606 

OntKtandIng  (Feb.  S3,  *2I>  2,414,600 

Held  In  8.  F   86.066 

Denomination— Coupon.  $1,000.  Reglsterabl» 
SB  'o  principal. 

Trustee — Pennsylvania  Co.  tor  TnsursnoM 
on  Mves  and  Oranting  Annuities.  Pblladelidila. 

Redeemable  on  and  after  April  1,  1916.  at 
:0S'4  and  interest  on  any  Interest  date. 

!$lnklng  Fund — Annual  am'.unts.  plus  Inter- 
est an  bonds  aoqulred.  beginning  March  1, 
1916,  as  follows:  110.250.  1316.  312.006. 
:9IT.  each  March  1  until  Mar^  1,  1929.  in- 
clurtvp.  32.000  add»d  to  the  amount  paid  the- 
preceding  March  1.  and  tSS.OOO  each  Mar«h' 
1  thereafter.  Fond  appll^fttle^ta^lbe  pur- 
tfl  Digitized  by  V^OOyiC 


iMra  «hM  Dm.  SI  (Coiwolidatftd): 


Net. 

1,078,937 
1,16S.092 
1,44S,631 
1,57S,7T9 
l,4ZS,4i» 
1.383,08l> 


8&8.461 
1.4B8.940 
1,467,818 
1.4G1,288 
1,486.280 
1.409,591 


Qroaa. 

1920   16,367.936 

I0I9   4,738.941 

-•ItlS   3.578,499 

-•1917   S.664,634 

-«tll«   8.613.908 

-•101&   1,861,393 

•1914   8.878.767 

*Income  stfttemenU  of  old  IndlUMpolla  Tr&a 
don  T«rmlnAl  Co. 

tincludea  rentata,  Intereat  and  alnlUns  funda. 
Sinking  fund  operations  suspended  June  3. 
For  details  see  "Sinking  Fund." 
Urtei  on  the  Philadelphia  Stock  Bxchange. 
Market. 

New  York — Babcock,  Ruahton  &  Co.,  Sara'l 
-Ooldachtnldt,  Hartshoine  &  Battelte. 

PhUadelpliia— A  rthur  J.  Bender,  Henry  D. 
Boenning  &  Co..  Runtoon  &  Co..  Samuel  K. 
PhlUlpa  &  Co. 

Priee  Bangc. 
.^an.  1,  tW.  to  Jan.  1,  Zl  19M 

Bid.  Ask.  Bid.  Aok. 

86^  '09      S7i4'09      eiJaa.     6S  Jan. 

60     'ZD      62  June    60  June 


Btgh 
Low.  G2 


•20 


VNDUNAPOLIS  TRACTION  ft  TBSHIMAI. 
CO.  1st  S.  F.  &s.    Dne  Jan.  1.  I»3S. 

Dated  Jan.  1.  1903.  Interest  payable  April 
I  and  Oct.  1,  at  Trustee's  office. 

Tax  Statas — 2%  Federal  Income  "^ax  paid 
company  wthout  deduction. 

Aathertaed   tG.OOO.ODO 

Outstanding  (Jan.  1,  *Z1)   3,833.000 

Betlred  br  8.  F   1,1<7,000 

DeoomlnaUon — Coupon.  81. 000.  Register* 
«Ma  as  to  principal. 

Trustee — Guarantees  Trust  A  Safe  Deposit 
Co.,  Philadelphia. 

Bcdeemable  at  102  U  and  Interest  on  any  Id- 
<ereet  date. 

Sinking  Fond — Annually  beglimng  Jan.  1. 
1004,  1  1-5%  ol  outstanding  bonds  for  the  pur- 
«liase  or  redemption  of  these  bonds  at  not  to 
■exceed  lo:;^  and  Interest. 

Under  the  terms  of  consolidation  the  opera- 
tion of  this  fund  is  suspended  tintll  Jan.  1, 
1923.  and  bonds  acquired  by  this  fund  In  the 
Alture  will  not  be  kept  altve. 

Assnmed  by  the  Indianapolis  Street  Ry.  Co. 
<Oiew  company). 

Control — Incorporated  In  Indana  In  1903  and 
leased  tbe  property  of  the  old  Indlanapolla 
'Street  Ry.  Co.  Consolidated  with  Indianapolis 
Street  Ky.  Co.  June  3.  1919,  under  tbe  name 
of  Indianapolis  Street  Ry.  Co.  All  of  the  com- 
mon stock  (11,000.000)  of  tatter  company  Is 
«wned  by  the  Terre  Haute.  Indianapolis  A 
Sastern  Trac   Co.,  except  directors'  shares. 

Sccarrd  by  a  first  lien  on  a  nine-story  ter- 
minal station  and  office  building  In  Indian- 
spoils,  costing  about  tl. 000,000:  on  about  24 
miles  of  single  track  In  Indianapolis,  and  also 
«  first  lien  on  tbe  31-year  lease  of  the  Indian- 
Mmlls  Street  Ry.  Co. 

Earnings — See  Indianapolis  Street  Ry.  Oo. 
<Sen.  4s. 

Market. 

New  York— ERbcork,  Rushton  4  Co.. 
Joseph  Bird  Ford.  Hartshorne  ft  Battelle. 

Philadrlphin — Arthur  J.  Bender.  Henry  T*. 
Boenning  &  Co..  Geo.  N.  Fleming,  Himtoon 
A  Co..  McCown  &  Co..  Samuel  K.  Phillips 
A  Co. 

Price  Bange. 
aan.  1.  '09.  to  Jan.  1,  'tl  19X0 

Bid.      .   Ask.       Rid.  .Ksk. 
aiKli    9»U '12    101 -OO  S9HNOV.    7S4  Nov. 
Law.    GBf.  *19    6Bf.  '19    62     Apr.    67  July 


INDIANAPOLia  UNION  RAILWAY  Ist  4^. 
Due  Star  t,  1928. 
Dated  May  I,  1886.     Interest  payable  May 
Nov.  1.  at  Fidelity  Trust  Co..  FhUadel- 


Tax  Status — 3%  Federal  Inooma  Tax  paid 
by  company. 

Aatborfxed   11.000,000 

Oatstaodlnc  (Jan.  I,  '21)   706,000 

Betlred  by  8.  F.   394,000 

Denomlnatlofi — Coupon,  11,000. 

Trustee— Fidelity  Trust  Co.,  Pblladelphla. 

SlnUng  Puitd — 1%  per  annum  of  otatstand- 
tng  bonds  and  tU%  of  bonds  that  taave  been 
retired  to  be  applied  to  tbe  purohase  of  bonds 
at  not  exceeding  par  and  Interest. 

Guarantee — The  Junior  bonds  are  guaranteed 
jointly  and  severally  as  to  principal  and  In- 
terest by  tbe  P.,  C.  A  St,  U  Ry.  Co..  tba 
Vandalla  R.  R.  Co.  and  the  C.  C  C.  A  St. 
Rv. 

Control — Incorporated  In  Indiana  In  18S0. 
The  company's  property  Is  uaed  by  the  be- 
low-mentioned  roads,  which  pay  a  fixed 
rental  to  cover  interest,  taxes,  etc.,  as  well 
as  an  additional  rental  an  train  and  mlleaee 
basis.  Tbe  P.  C.  C.  A  St.  L.  and  C  C  C. 
A  St.  [•  companies  own  the  property,  hsvltlz 
invested  In  It  as  of  Dec.  31,  I9S0.  |l.0SS,«4<. 

Secured  by  a  first  mortgage  on  terminal 
railway  property,  including  the  Union  Stattoa 
in  Indianapolis  used  by  all  of  the  railroads 
■ntering  that  elty.  as  follows:  Ch(..  lad.  A 
Loulsv.;  cm.,  Ind.  A  West'n.;  C,  C,  C.  A  St. 
A  St.  L.;  Lake  B.  A  West.;  P.,  C.  C.  A  St. 
L.  R.  R.  and  111.  Cent.  Tbe  company  also 
leasee  14  miles  of  road  belonging  to  the  Belt 
tt.  R.  A  Stockyards  Co.  of  Indianapolis,  which 
eonstltutes  a  belt  line  connecting  all  of  the 
rsDmads  entering  Indianapolis. 

Underiic*— Oen.  A  Ref.  Htge.  of  19fC  under 
wbl^h  bonds  are  reserved  to  retU«  this  Issue. 
Haricst. 

New  York— Babcock,  Ruahton  A  Co., 
Joseph  Bird  Ford.  Hartsbome  A  Bnttelle, 
(3hna  W.  Plare. 

Phlbtdelphla— laanc  Starr,  Jr.  A  Co. 

Price  Range, 

Jan.  1,  US.  to  Jan.  1,  'XI  I9M 

Bid.       Ask.  Bid. 

High    100 '16  84  Jan. 

Imw.      T5'20      8S'I8  76  Nov. 


INDIANAPOLIS  UNION  RAILWAY  Gen.  A 
R«r.  Series  "A"  fia.  "B"  8s  and  "C"  8a. 
Due  Jan.  1,  1985, 
Dated  "A"  Gs  January  I.  1916:  "B"  6a  Jan. 
1.  1619:  "C"  6a  Jan.  1,  102D.    Interest  payabla 
January  1  and  July  1,  at  Farmers'  I«oan  A 
Trust  Co..  New  York. 

Tax  Status — 2%  Fsdaral  Income  Tax  paid  br 
company  without  deduction. 

AutlHvlscd   S10.OUO.000 

OutstaoMw    4.000,000 

Vtoteei  t«  flceon  8%  Notes— 

"B"  8s   SS.091.089 

"C"  8s   3.00e.9W 


8.008.000 
708.800 
»4.0OO 


eio 


Rcaervcd  tar  Prior  Lfanu  

Beserred  for  ext.  

Omomtn»tlo»— Coupon.  11.000.   Rsdsterabla  , 
ss  to  principal.    Registered,  11,080,  18,000  and 
110,000.    C.  A  R.  intsndutngaable. 

nwtoes — Farmers'  Loan  A  Trust  Co.,  ICaw 
York,  and  Union  Tniat  Co.,  Indianapolis,  lad. 

RcdesmaUa  as  a  whole  or  In  series  llfteao 
yeara  from  date,  or  on  any  Interest  date  tliera- 
after,  at  103  and  Interest. 

fflnUng  nind — Beginning  In  1928,  1%  per 
annum  of  outstanding  bonds,  to  be  applied  to 
retirement  of  these  bonds. 

Guarnntced  to  principal  and  Intereat 
)ontly  and  severally  by  the  Plttatinrah.  Cin- 
cinnati. ChlcafTO  A  St.  L,ouls  Ry.  Co.  and  the 
Vandalia  R.  R,  Co.  of  the  Pennsylvania  Sys- 
tem, and  the  Cleveland.  Cincinnati.  Chloaso  A 
St.  Louis  Ry.  Co.  of  tbe  New  York  Central 

System.   

Control— See  lat  *Ma  of  tfH-^t^i^] t:> 
Secured  br  a  sefiieizcdlctetMLM^uitprop- 


Olty  described  under  tta«  first  41^8  above. 

l^r  lien— tTOti.OOO  Ist  4Ha  (Or  the  la- 
tlr«meitt  ot  whlcti  bonds  of  this  Jseue  ai'o 
raaerred. 

IJ«t«d  OD  tbe  New  York  Stock  BxobaKce. 

OrUl..Bl  Ifairkrt— OSered  In  April,  1916,  by 
William  A.  Read  &  Co.,  New  York,  Boston. 
E^ad«lpha  .etc.;  HarrLs.  Forbea  *  Co.,  New 
Tork.  «Dd  Tbo  UdIos  Trust  Co.,  Flttabnrcb, 
>t         and  iDtorost 

Btetket. 

New  York-'Babcock,  Busbton  ft  Co..  tin- 
lay  A  liavenport. 

FhUadeliiblM— Blddle  A  Henry,  Isaac  Starr 
Jr.  ft  Co. 

Louisville.  Kjr* — Fidelity  ft  Columbia  Truat 
Co.,  J.  J.  B.  Hllllard  A  Son. 

Price  BhBca, 
Jan.  1.  IS.  to  Jan.  1,  tl  1920 

Bid.  AjbIc  Bid.  Ask. 

High  '1«    104^  'Id      SS  Jan.    88  July 

Low.      71     '20      80     '20      71  Aug.     SO  Deo. 

INDIANAPOUS  UNION  KY.  CO.  S-Tear 
Seeared  Note*.    Due  FVbruarr  1,  IKS. 

Dated  Peb.  1,  1930.  Interest  payable  Feb. 
and  Auv.  1.  at  Vnlon  Trnrnt  Co.,  Pittibnrvb. 

Tax  Statn^— 1%  Federal  Inoome  Tax  paid 
by  the  company  wltbout  dedoctlon. 

Aatfaorlxcd   S4.»«.M0 

OntttandlBS    «,tH.MO 

In  Treasury    »«,*M 

Ofnomlnatlon — Coupon,  11.000. 

Tmstca— Union  Trust  Company,  ClttabOiVli. 

Bedewwablo  la  wbole  or  In  part  by  lot  at 
101  and  Interest  on  30  daya'  notice. 

Oontrd — See  let  4 Ms. 

Seennd  by  pledre  of  tl.VOO.OOO  Oen.  ft  Ref. 

«s,  due  Jan.  1,  1965. 

Orlrlna]  Harice* — 14,000.000  offered  January, 
1920.  by  Harris.  Forbes  ft  Co..  and  William 
A.  Read  ft  Co.,  New  Tork,  and  Union  Trust 
Company,  Pittaborgta. 

HarM. 

New  Tork — Babcock,  Rusbton  ft  Co. 

PhiladelphlM — Reed  A.  Margan  &  Co., 
laaac  Starr,  Jr.  ft  Co.,  Paraly  Bro&  ft  Co. 

PlttabuTh— The  Union  Truat  Co.  ot  Pitts- 
burgh. 

LotOsvllle,  Ky.— Fidelity  A  Columbia  Trust 
Co..  J.  J.  B.  Billiard  ft  Son. 

Pilco  Range 

19M 

Bid.  AA. 

Hldi  IS  Jan.  «  98  Jan. 

Low.  90  Dec.  94  Not. 

INDIANAPOU8  WATKS  CO.  Ut  ft  Baf.  4Vte. 
Daa  Jan.  L  IfU. 
n»M  JaavaiT  1,  1910.    Intareot  payaUa 
Jan.  and  July  1,  at  Bankera  Truat  Co.,  New 

Tka  Btalna— 1%  Pedaral  Inoono  Tax  paM 
by  company  wltbout  deduction.  Pennsylvania 
State  tax  refunded. 

AatharM   110. 000.900 

Ontotaadinv   3.701,000 

Biwut  for  Prior  lieu   I.8S9.000 

■saarrta    far   BefanAnx  Kx- 
psnaee    190,000 

Beacmd  far  Bit   S,Tt0.oeo 

Denoadaatlon—Coupon,  tl.009.  Realatenbla 
as  to  prinlpal. 

Tmstaeo — Banker*'  Trust  Co.,  New  Tork. 
and  Albert  Baker.  Indianapolis. 

BeiMuiaHe  at  104  and  Interest  on  any  in- 
terest date. 

De^edatlon  Waat — Three-qnarten  of  1% 
annually  oT  outstanding  bonds.  No  expendi- 
tures may  be  made  from  the  fund  except  for 
replacements  and  renewals  of  tbe  property  and 
then  only  with  the  ooasent  and  authority  of  the 
Trustee. 

Oranlxatlew— See  Oen.  Go  of  1098. 
gtenyeJ  by  'a  second  mortan  on  property 
dMcrlbed  nndor  Oaa.  Ss  of  If  H. 


Additionally  secured  by  pledsa  of  |489,MS- 
Gen.  6s  of  1S26. 

Prior  Liena— 82,869,000  Geaaral  Bs  of  19]«. 
for  the  retirement  ot  which  bonda  of  this  laanft- 
faave  been  reserved. 

Orldnal  Market — Ottered  In  1911  by  Whiter 
Weld  ft  Co..  New  Tork,  etc..  and  Indiana  Na- 
tional Bank,  Indianapolis,  Ind. 

Hariiet, 

New  York— Fred  H.  Hatch  ft  Co. 
Fhlladclphla — Brown  Broa.  ft  Co.,  arahOiOi,. 
Paraotiti  &  Co. 

Price  Banco. 
Jon.  1,  '11,  to  Jnn.  1,  '81  IBSO 

Bid.        Ask.  Birl.  Ask. 

High    92 '13      95 'IS  TT  Aug.  3^.»id.. 

Low.    65 '18      70  *18  68  Mar.    71  OcU 


INDIANAPOLIS  WATKB  CO.  Om.  8a.  Do*' 
Jnly  I,  mo. 

Dated  July  1,  1888.  Interest  payable  Jan.. 
and  July  1,  at  New  Tork  Truat  Co.,  Newr 

York. 

Tax  Status — Payment  of  Federal  Incomar 
Tax  not  BBBumed  by  company. 

Anthorlsed   Closed  morleaav 

Ontstandinr  (May  I.  '21)  f2.3GB.OO0 

Retired  by  S.  F.   T2.000 

Departed  nnder  lat  Bef.  HtKC.  ■  469,004 
OenomlnatloD — Coupon.  Si.ooo. 
IVnatees — New  York  Trust  Co..  New  ToA.. 
and  Albert  Baker,  Indianapolis. 

BedeemaUe  at  par  and  Intereet  on  aay  1^- 
ter^st  data  on  three  months'  notice. 

RlnkloK  Fond — 910.000  to  be  applied  mn^ 
nuatly.  commenclnR  Jan.  1,  1912.  to  purcbaaa 
tb'se  bonds  at  not.  over  par. 

Orsanlutlon  and  Control — Incorporated  In- 
Indiana  in  I8SI.     Charter  expires  In  19B8. 
Practloally  the  entire  capital  8to<A  Is  owned  br- 
The  Indianapolis  Water  Works  Seeurltlea  Co. 
Captalization.  Outstanding 

Common   SG,000,0Ot<- 

iBt  Preferred    507.S»- 

Funded  debt    «,»8».#00' 

Secured  by  a  Rrst  mortrage  on  plant  v»- 
plylns  filtered  water  in  Indianapolis.  Inftj 
Population  served,  800,000.  Francblse  bas  aa- 
time  Ihnlt.  but  baa  provision  for  puTebaaa  -tm 
city. 

Underlies — Indianapolis    Water    Co.    Ist  ft^ 
Ref.  414a  of  1940.    Bonda  are  reserved  uadec 
the  latter  mortcage  to  retire  thia  iaane.. 
Market. 

Naw  Talk — IVed  H.  Hatch  ft  Co. 
Price  Baan. 
Jan.  1,  '11,  to  Jan.  1,  •«  im 

Bid       Ask.         Bid.  Aak. 
Hl^    101  '11    103     'II    9S  Jan.    SO  Jan? 
Low.      SB  "20  BSAvf.    K%  BtpL 

INDIANAPOLIS  WATER  W08XB  SBCVBl- 

T1B8  CO.  CoU.  Tr.  Ss.    Dna  Jan.  1.  W8. 
Dated  January  1,   1918.     Interest  payabl* 
April  and  Oct.  1,  at  Trustee's  ottiee. 

Tax  8tataB--I%  Federal  Income  Tax  poltt 
by  company  without  deductOD.  Pennaylvanl* 
Slate  tax  refunded. 

Authorised  t2,60O.OtO 

Oattitnndlnir  (Feb.  23.  '91}....  2,414,000 

Held  In  8.  F   88.000 

Denomination — Coupon,  81.000.  R^MeiaUa 
as  'o  principal. 

Trustee — Pennsylvania  Co.  for  Tnanrnnnia 
on  'lives  and  Oranting  AnnnlUea,  PhliadelpUn. 

Redeemable  on  and  after  April  1,  191C  at 
lOtM  and  Interest  on  any  Interest  date. 

Slnklnx  Fund — Annual  am'nmts,  plus  Intot^- 
e^t  on  twnds  acquired,  boglnnins  March  1. 
1916.  as  follows:  SI  0.260.  1918,  812.000. 
:91T.  enrh  March  I  until  March  1.  1929,  ^m• 
clus(v<>.  92.000  addfd  to  the  amount  paid  tlW' 
preeedlnx  March  1.  and  93S,000  each  Maivk- 
1  thereafter.  Fund  applicable  .-to-v  (be  our- 
ttl  Digitized  by  VjTjOvIC 


cbmw  or  redemption  of  tbom  bond*  at  aot 
over  102  H  and  tnterest.  BoadB  so  acquired 
aro  beld  allva  and  InUnit  added  to  thli  fund. 

OmnlsattoB — The  Indanapolla  WaUr 
Worka  8«curltl«o  Co.  wai  Incorporated  In 
Delaware  In  and  owna  the  entire  capital 

atocfc  of  the  Indianapolis  Water  Co. 

Capitalization.  Outetandlna. 

Ccmmon   12,000.000 

Preferred  (7%  euro.)   l.EOO.OOO 

Funded  debt    J.4H,000 

Smeanti  by  a  deposit  with  the  Trustee  of 
S«,999,300  out  lit  IG.OOO.OOO  capital  stuck  of 
the  IndianapollB  Water  Co.  For  description 
of  propt-rty.  see  Ind.  W.  Co.  1st  &  Ret. 

Prior  IJet»—|2.36S,000  Gen.  Gs  of  1926  and 
13,701.000  iBt  A  Ref.  4Hs  of  1940  of  the  In- 
dlBtiapolls  Water  Co. 

OriKtainl  Market— 12,  BOO.OOO  offered  Jan., 
1913.  by  Drexel  &  Co.  and  Brown  Broa.  ft  Co., 
Philadelphia,  at  100  and  Interest. 

Mark  at. 

PhlladelphlR — Arthur  J.  Bender,  Henry  D. 

Boennlntf  &  Cti.,  Brown  Bros.  A  Co..  Om- 
bam,  FHrnons  &  Co..  Huotoon  &  Co.,  Samuel 
K.  PhlUlpB  &  Co. 

Pries  Ranre. 
Jhi.  1.  •!«,  to  Jan.  1.  'SI  19f 

Bid.         AHk.  Bid.  Aak 

High  1D1'17  tOlVi'lS  80NOV.  IS  Deo. 
Low.      80  '20     83     '10         SO  Nov.    S3  Dec. 


INDUSTRIAL  TERMINAL    CORP.  (Detroit. 
Mich.)  Int  S.  F.  «a.    Due  Feb.  IB.  1B23. 
Dated    F(^b.    IS.    ISIS.     Interest  payable 
Feb.  IG  and  Auk.  IB.  at  Security  Trust  Com- 
pany, Drtrolt. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  Michigan. 

Aathorispd   IBOO.OOO 

Ontatandlns    636,000 

Retired  by  8.  F.    S4.000 

DenomlnstioR— Coupon,  tl.OOO.  4600  and 
tlOO. 

Trwtre — Security  Trust  Company.  Detroit. 
Scdmnable  on  any  Interest  date  at  101  and 
Interest. 

SInUnc  Fand— The  trust  deed  provide*  that 
a  siDktns  fund  of  not  less  than  S40.000  per 
annum  shall  be  deposited  with  the  Trustee 
on  or  before  the  first  day  of  January,  191>, 
and  each  year  tbereafter,  and  also  tbat  the 
interest  on  the  total  amount  of  bonds,  or  f3(,- 
OOD  per  year,  be  also  deposited  with  the  Trus- 
tee and  the  surplus,  after  paylnc  the  bond 
Interest,  together  with  tbe  slnklnx  fund,  shall 
be  applied  by  the  Trustee  to  the  purchase  of 
b^ndf  In  tbe  open  market  or  by  calling  bonds 
at  . 101  and  interest.  AU  bonds  ao  purchased 
aba II  be  caocelted. 

Orxaniaatlon  and  Control — Incorporated  In 
Michigan  Fibruary.  1918.  to  take  over  a  plant 
jisrtlolly  compltled  by  the  Saxon  Motor  Car 
Corp.  Tlie  entire  stork  of  the  company  Is 
owned  l>y  tlie  Scrlpiis- Hooth  Corporaation. 

Capitalization.  Outstandlns. 

Connnon     1800.000 

Funded  debt    S38.000 

Serarrd  by  a  first  mortsaice  on  forty  acres 
of  land  located  In  Detroit,  six  miles  from  the 
City  Hnll.  on  the  Detroit  Terminal  R^illwiy 
(Belt  Iilne)  with  Improvements  consisting  of 
a  modern  building  of  concrete  and  steel  con- 
struction. The  land  and  buildings  are  valued 
at  more  tfaan  Sl.SOO.OOO. 

OrMnal  Harket— S600.000  offered  February. 
1918,  by  Port  Dearborn  Trust  ft  Savings  Bank. 
Chlcacn.  at  95^  and  Interest. 

Market. 

2ffew  Tcrk — Joseph  Bird  Ford. 


INOKB80IX-RAMD  OOMTANZ  Ist  U.  Dm 
Dec.  SI.  1SS5. 
D»ta«  ^anaary  1.  1>0S.    Intsrsst  payaUs 
Jan.  and  July  1,  at  olBoe  o<  tbe  company.  11 
Broadway.  New  Torit. 

Tax  Statna — 1%  Federal  Ineone  Tax  paM 
by  company  without  deduction. 

Aothorised   $S,000,OM 

Ovtstandlnc    1,000,009 

Retired    1,000.000 

Reserved  foF  Add  l.OOO.OOO 

I>eoomlnatloD — Coupon.  11,000.  Reglsterable 
as  to  principal.  C.  ft  R.  interchangeable. 
Registered.  1100,  lEOO,  reoonvertlbte  Into  cou- 
pon bonds  of  81,000. 

Trustees — New  Tork  Trust  Co.,  New  Tork. 
and  Joseph  P.  Qrace. 

BcdsefnaUe  at  106  and  Interest  on  any  In- 
terest date. 

Orsantaatlon — Incorporated  In  Nsw  Jersey  In 
1906  as  a  consolldaUon. 

CaplUllxatloa.  Outstanding. 

Common   (10,900, 0S6 

Preferred  (6%  cum.)   2,62S.E0e 

Funded  debt    1.000.000 

Secured  by  a  first  mortgage  on  plants  lo- 
cated at  Phiillpsburg.  N.  J.,  covering  200  acres 
of  ground,  and  Baston.  Fa.,  covering  23  acres 
of  ground.  These  plants  comprise  H  build- 
lags,  fully  equipped  Cor  tbe  mannfaetnre  of 
Hlr  comprefisora,  rock  drills  and  other  min- 
ing etiuipment. 

Further  secured  by  tbe  deposit  of  the  entire 
capital  stock.  S100.000,  of  the  Band  Drill 
Co.,  owning  plant  covering  B  acres  at  Painted 
Post,  N.  Y..  and  of  tbe  Imperial  Bnglae-  Co.. 
SSO.ODO,  owning  plant  covering  S  acres  at 
Painted  P>iat,  N.  T..  both  of  which  plants 
are  free  from  mortgage  debt. 
Tears  cndel  Dee.  SI: 

Net.  Dep'n.       Bond  Int. 

1920   |G,S41,191     SI. 184. 200  t&O.ODO 

1819   8,116.561      1.1GG.726  60.000 

1918   10.800.76G         983.167  50.000 

1917    9.674.182         BGB.BB!  50.000 

191fl   7.93B,tSe         619.G39  60.000 

Usted  on  tbe  New  York  and  LiOndon  Stock 
Exchanges. 

Market. 

New  VoA— Fred  H.  Hatch  ft  Co. 
Price  Range. 
Jan.  1.  *08.  to  Jan.  1.  tl  1»M 

Bid.  Ask.  Bid.  Ask. 

MlRh  103H  '16  106  '16  96  Jan.  100  Jan. 
Low.      80     '18     90*08      80  Mar.      96  Sept. 


ttt 


INLAND  STEEL  CO.   1st  Serial  Dm 
S100,000  April  tat  each  rear  la  IMS.  1» 

elusive 

Dated  April  1.  1908.  Interest  payable  April 
and  Oct.  1,  at  "Truslee's  ofllce,  Cbloago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antbertsed   Sl.OOO.OOO 

OntHtandlng  (May  I.  '21 »   1.060.004 

Balanee  Retired. 

DetMtmlnatton — Coupon,  11,001.  SavlateraK* 

as  to  principal. 

Trustee — First  Trust  ft  Savings  Bank.  Chi- 
cago. 

Assumed  by  tbe  Inland  Steel  Co.  (Delaware 
corpora  tl  on  V 

(>rganlcatlan — See  Ext.  ft  Ref.  6s. 

Beeored  by  a  first  mortgage  on  iron  and 
steecl  plants  located  at  Indiana  Harbor.  lad., 
and  Chicago  Heights.  III.,  and  a  llrut  lien  on 
leases  to  three  producing  ore  mines  la  tbe 
Mesaba  and  t'uvuna  Ranges  In  Minnesota. 

CaderUe* — Ext.  ft  Ref.  6b  of  194S.  Bonds 
are  reserved  under  that  mortgage  to  retire  this 
Issue. 

BaraiHga — See  Ext.  ft  Ref.  Bs. 
Original  Blarket— 13,000.000  Itllered  in  Nov  . 
1908,  by  Bversx  ft  Co.,  CblOM9.  . 

Digitized  by  V^OOSlC 


New  Tork — Amea.  Rmerich  &  Co. 
Chlcaro — Ev«rs3  &  Co,,  Fimt  Truat  A  8av- 
lOfs  Bank. 
PIttobarcli— ^wftcd  A.  Owetu  A  Co. 
Prtcs  Wwmci 
Jan.  1.  'IS.  to  Jan.  1.  'SI  19M 

Bid.           Aak.            Bid.  ABk. 
Hlffh    SK%'1S    6%     '!«   &8  Uar.  '101  Mar. 
Low.    «%     "IS  B%*'17   


INLAND  STBKL  COMPANY  EztM^oi  A  HcT. 
Berlea  "A."    Dne  Jnly  1,  IMS. 

I>»t«d  July  1,  1912.  tnlerMt  payable  Jan. 
and  July  1.  at  New  Tork  or  Chicago. 

las  8t»tais — 2  %  Federal  Income  Tax  paid 
by  company  without  deduction.' 

Antborfaed   $10,000,000 

OutntnndinR  (Jan.  1.  '21)   4.091.000 

Rrtiml  by  8.  F.   909.000 

Rrwn-e<l  lor  Prior  Liens   l.OSO.OOJ 

Hraervc^l  for  ext   3. 950, 000 

Denomluattoo — Coupon,  11,000.  RecUterabls 
aa  to  principal.  Registered.  $6,000  and  $1,- 
On<^-    C.  A  R.  interchanKeable. 

TrunUm — First  Trust  A  Sa vines  Bank  and 
Smiln  K.  Boleot.  Chicago. 

Kcdeemable  at  103  and  iRterest  July  1,  1»16.' 
or  on  any  interest  date  thereafter  upon  60 
days'  notice. 

SInklnic  Fond — On  the  first  $i,600.000  bonds 
issued  (Series  "A")  an  annual  alnklnc  fund  of 
of  outslandlne' bonds  commences  July  1. 
192S-  Un  bondH  Issued  In  excess  of  the  flrat 
IS.SOO.OOO  the  annual  slnklns  fund  of  4%  out- 
■tanillnK  bonds  becomes  operative  at  once. 

Amounts  BO  received  to  be  applied  to  the 
purchase  or  redemption  of  thesa  bonds  at  not 
Bxceedine  103  and  Interest.  In  addition  to  the 
above  the  company  agrees  to  pay  the  Trustee 
$150,000  annually,  commencing  July  1,  1911, 
and  Andlng  with  1928,  either  la  cash,  in  the 
let  Refunding  Gs  (prior  lien)  or  In  bonds  of 
this  issue.  Bonds  bo  acquired  ahatl  be  can- 
celled and  cash  received  sliall  ba  applied  to  tba 
purchase  or  redemption  «f  these  bonds  at  not 
exceedInK  103  and  Interest. 

ABsamed  by  tta*  Inland  Steel  Co.  (Delaware 
corporation). 

OrKanlsatloo — Incorporated  in  Illlnolir  in 
1903.    Reincorporated  In  Delaware  In  1917. 

Capltalixatlon.  Outstanding. 

Common   |25,17S.17S 

Funded  debt    5,lll,(triO 

F^«arMl  by  a  second  mortgage  on  all  prot>- 
erty  described  under  Isl  fla  above.  The  mort- 
gage provldeB  that  the  net  quick  SBsets  of  the 
company  shall  always  be  at  least  iO%  of  the 
amount  of  outstanding  bonds  of  IhlB  Inue,  and 
shall  never  be  less  than  $2.BM.OOO  during  the 
life  of  these  bonds. 

FHor  Llena— $1,300,000  Ist  Serial  pay- 
able $IS0.000  annuatly.  AprtI  1,  to  ISH. 

Teara  cnied  Dee.  31: 

•Net.         Dep'n.  InteresL 

1920   $«.0G6.5S0    $1,634,389  $335,110 

1S19   6.S30,14G      1,4  34,0S2  310.6^1 

1918   7.473,513      1,953.713  353,360 

1917   12.740,783      1,769.1-S8  436,640 

1916   11,365,417         639.241  376,460 

■After  Federal  taxes. 

Orlgiiul  Market — tl.SOO,000  offered  in  July. 
1112.  by  the  fnrst  National  Bank,  Chicago, 
and  Potter.  Choate  A  Prentice,  New  Tork,  at 
par  and  interest;  also  SI. 000, 000  offered  In 
December.  1912.  by  the  First  National  Bank, 
Chicago,  at  103  and  interest.  $1,000,000  of- 
fsred  m  February.  191S,  by  the  First  Trust  * 
Savings  Bank.  Chicago,  at  101  and  interest. 

CUcat* — First  Truot  ft  Savliigs  Bank,  First 
Natonal  Bank,  Pynchon  ft  Co.,  Ames,  Bmerlcb 
ft  Co.,  Curtis  ft  Sanger. 


Nnr  York — ^Morton  Lacbenbmch  ft  Co.,  Frn- 
ehon  ft  Co. 

Boston — ^Homblower  ft  Weeks, 

PrlM  Baoge, 
Jan.  1.  'le.  to  Jan.  1.  'SI 

Bid.         Ask.  Bid. 
High  I04M  '17  loe     -16  100  Jan. 
Low.    SI     '20    90K'2O    01  Oct. 


1»«0 

Ask. 
102  Jan. 
tthk  JUBO 


INSTITimON  FOR  BNOOCSAOEMKNT  OF 
IKRIGATION  WORKS  AND  UBVRLOP- 
&CENT  OF  AGRICULTURB.  8,  A.  Sft- 
Tear  B.  F.  Guar.  m».  Due  Nor.  1,  1948. 

Dated  November  1,  1908.  Interest  payable 
May  and  Nov.  1,  at  Speyer  ft  Co..  New  Toric. 
and  at  Mexico  City,  London,  ate. 

Default — <May  1,  1«14,  and  subssaueDt  Inter- 
eet  in  default. 

Tax  SUIns — Payment  of  Federal  Income 
Tax  not  aseumed  by  company. 

Aultaerlsed  and  Outstanding. ..  $25,000,000 

Deoomlnation — Coupon,  $100,  1500  and  $1,- 
000.  These  bonds  are  payable  In  foreign 
countries  at  the  following  equivalents:  $1,000 
bonds  at  £305-16-2:  Marks,  4,200:  PranOB, 
G,1S0:  Guilders,  2,480.  $600  bonds  at  £103-17- 
T;  Marks.  2,100;  Francs.  2,590:  Guilders,  1.- 
340.  $100  bonds  rft  E20-11-S:  Marks,  420; 
FrsncB,  SIS:  Guilders,  84S. 

Trustee — The  New  Tork  Tnjst  Co.,  New 
Tork. 

Redeemable  as  a  whole  only  at  101  and  In- 
terest any  Intereat  date  after  Nov.  1,  1918,  on 
three  months'  notice,  or.  any  part  for  slnltlng 
fund  at  100  and  interest  on  two  weeks'  notice. 

Sinking  Fund— After  Nov.  1,  1918,  a  cumula- 
tlvo  sinking  fund  of  not  leas  than  1U%  an- 
nually of  total  amount  of  bonds  Issued,  the 
bonds  to  be  drawn  tor  redemption  at  par  and 
Interest,  bonds  so  drawn  to  be  kept  alive  for 
benefit  of  sinking  fund  and  interest  accruing 
thereon  to  be  added  to  sinking  fund. 

Onaranteed  principal.  Interest  and  alnkng 
fund  by  the  Mexican  Government  by  eaedorse- 
ment  on  each  bond. 

Organisation — Incorporated  In  Mexico  In 
IS08. 

Capltalizaifon.  Outstanding. 

Common   $6,000,000 

Funded  debt    26.000,000 

Becurltr — The  institution  was  organized  to 
make  loans  for  the  encouragement  of  Irrlga- 
ton  and  agricultural  works  and  stock  raising, 
and,  in  exceptional  cases,  mining.  Loans  are 
to  be  Beeured  by  mortgage  and  pledge  of  prop- 
erty, or  guaranteed  by  companies  authorised 
by  the  Mexican  Government  to  Rnanca  enter- 
prlaea  falling  within  the  sphere  of  this  con- 
cesfllon.  Loana  shall  not  exceed  40%  of  the 
valUA  of  the  property. 

XJated  on  the  New  Tork  Stock  Bxchange. 

Original  Market — Underwrtten  In  1908  by 
Speyer  A  Co.,  New  Tork;  Speyer  Bros..  Lon- 
don: Lazard  Speyer-Blllsnen.  BVankfort-OD- 
Maln;  Deutsche  Bank,  Berlin,  and  Telxelra  de 
Hattos  Bros.,  Amsterdam. 

Haiiiel. 

New  Tosk— Speyer  ft  Co. 

Price  Rang»— N.  Y.  8.  E. 

Jan.  1,  '10,  to  Jan.  1,  '21  mo 

High    97%  Mar.    9. '10  31  Nov.  36 

Low.    30     Nov.  22,  '30  30  Nov.  22 
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INTIBRBOROtlOH-KBTROPOUTAN  00.  OoU. 
Tr,  4%s.    Due  April  1,  UBS. 
Dated  April  1,  1906.    Interest  payaMe  April 

and  Oct.  1,  at  Company's  office.  New  York. 

Dafanit — April  1,  'IS  and  subseaumt  iDtei^ 
est. 

Tax  Status — 2%  Federal  Incone  Tax  paid 
by  mmpanj  witbout  deduotloli.  /^r^r\l/:> 
Digitized  by  CjOOy  IC 


Aathortud   SIO.HO.Mt 

OatotandluK  (Jan.  1,  '21>   £4,153,000 

HcU  to  sTTf.   3,613,000 

Bwcmd  to  AcQoirs  I.  B.  T. 

Stock    2,176.000 

Dcnomiiwttoo — Coupon,  11,000.  R«flaterkblo 
BH  to  principal  or  fully  rccUterabla.  Reda- 
tared.  11,000,  16,000,  SIO.OOO.  CAR.  InUr- 
Otaanreable. 

Tmstoe — Btnplr«  Truat  Co.,  Now  Tork. 

Btoktuc  Fund— Oq  Juao  2,  1»10.  a  reaoluUon 
waa  pasaed  by  tb«  dlrectora  of  tbe  compam-, 
appropriaUng  SSOO,000  annually  out  of  any 
mrplUB  Inconw  In  tbo  hands  of  tha  company 
■ttor  tb»  paymoDt  of  intorost  and  taxes  upon 
Ita  obUsaUoM  for  Um  aoQOlsltkm  of  ita  4^% 
ooUatoral  truat  banda.  TbMO  bonds  ar*  to  bo 
aoanlmd  in  the  opon  markat  at  not  oxooedlnc 
V»r  and  Intareat  and  are  to  bo  beld  allvo  by 
the  Truateca  and  tntersat  tharoon  addod  to  Uw 
(mid.  It  la  ssUmatod  that  the  fund  wlU 
amount  to  over  140,000,400  at  nwtarlty. 

OonM— Incorporated  In  Now  Tork  In  ISOS 
as  a  boldlns  company  and  acqnlnMI  praatl«a|ly 
all  ttao  capital  atock  of  tbe  Intarbonnvb  Baptd 
Tlmnalt  Co..  the  UetrapoltUn  Street  Ry.  Co. 
and  the  HatnwoUtan  Becurlties  Co.  Tbe  In- 
terborousb  Rapid  Tranalt  Co.  controls  the 
subway  and  elevated  llnee.  thronch  lease  with 
the  city  and  Uanhattan*  flUsvated  Company, 
and  tbe  Uetrtoiolitan  Interesto  own  the  snrtaoe 
lines.  In  June.  181G,  this  company  was  SDo- 
oaeded  by  the  Interboronih  Oonaolidated  Corpo- 
ration. 

Capltallaatlon  (I.  C  Corp.X  OuUtandlnx, 

Common  <no  par)  >t2,SS0  sbs. 

Preferred  (6%  noA-oum.)  |4e,T40.BM 

Funded  debt    «4.3S],DnO 

Protective  Committee— Orayson  H.  P.  Uur* 
shy.  Chairman;  S.  UoHnrh,  C.  A.  Pen  body, 
0.  S.  Sarrent,  Sr.,  J.  A.  Stlltman,  F.  Strauss 
with  J,  A.  Qrlawotd,  Secy.,  and  Qnaranty 
Trust  Co..  N.  T.,  dapoaltory. 

Beeetverahlp — J.  R.  Sbefleld  appointed  ro- 
oetver  of  Interborouch  Oonaolidated  Corp. 
Mar.  21,  '19. 

Secured  by  a  flrit  lien  on  tSI.>12,800  out  of 
S2G. 000,000  Block  of  the  Interborousta  Rapid 
Tranalt  Co.  at  tbe  rate  of  SlOO  In  atock  for 
each  )£00  In  bonda.  The  company  covenants 
that  until  all  theM  bonds  are  paid,  the  Inter- 
boronch  Rapid  Tranalt  Co.  will  not  Increase  Ito 
capital  atock  unleaa  all  aueb  additional  atadt 
be  deposited  with  tbe  Trustees. 

Ustei  on  tbe  New  Tork  StoOk  Ba^anse. 
Hartst. 

New  To*k— Newbors  &  Co.,  RoHIdb,  Kalh> 
flelach  A  Co. 

Price  Banse— N.  T.  8.  B. 
Jan.  1,  '0^  to  Jan.  1,  tl  ini 
Hlffb    lOK  Hay  11,  'OS  24K  Oct.  21 

Low.    11     July  31,  '20  11     July  31 

Ctfa.  ot  Deposit. 
Hlffh    411(  June  9.  '10         I3H  Oct.  21 
Low.    10     Auv.  12.  '20  10     Auff.  tf 


IMnOBBOROUOH  BAPTO  TRANSIT  CO.  let 
a  Bef.  OS.    Due  Janaan'  1.  1M6. 

Dated  January  1,  1913.  Interest  payable 
January  1  and  July  1,  at  office  of  Treaaarer 
of  Company. 

Tax  Statoa— J*ay»eBt  of  Federal  Income 
Tax  not  aaaumed  by  oompany.  Tex  exempt  la 
New  Tork. 

Anthorlsed  $800,000,000 

OntRtaodInc  (Jan.  1,  '81)   164.770.000 

Plediced  under  T%  Conv.  Notes 

of  IMl    01.240.000 

Held  In  S.  F.   6,163.000 

Bee«rved  for  Ext   77.828.000 

Denomination — Coupon.  $1,000.  Realater* 
able   as   to    principal.     Ito«lster«d,  il.fOO, 
$5,000.  JIO.OOO  and  raultlplas  ther«or.    C.  * 
B.  Interchanmable. 
Tmatee— ouaranty  Trust  Co.,  New  York. 
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Bedeemabte  on  any  interest  date  as  a 
whole  or  In  amounts  of  not  less  than  $E0O» 
000  or  In  any  amoimta  tor  the  ainkloK  timd. 
at  110  and  Intereat.' 

EUnldnr  Fund — On  July  1.  1018,  and  aemj- 
annually  thereafter,  an  amount  equal  to  )4 
ot  1%  of  bonds  laeued.  payable  In  cash  or 
bonda.  to  be  applied,  U  cash,  to  the  purchase 
of  thasa  bonds  at  not  exeeedlnr  lio  and 
taterast.  If  not  tmrohaseable  bonds  ahail  be 
called.  And  all  bosds  so  acquired  are  to  be 
kept  alive  and  Interest  added  to  slnklac 
fund.  This  fund  will  retire  $160,000,000  el 
these  bonda  before  maturity,  and  provision 
la  made  for  the  retirement  throuch  Incraasa 
of  ainklnc  fund  payments  of  addltlostal 
bonds  which  may  be  Issued. 

OmuUEatiod  and  Control — Incorpomtad  In 
New  York  in  1002.  123.912.800  of  the  SIS.- 
000,000  capital  stock  owned  by  the  luterbor* 
ough  Consolidated  Corporation  and  deposit^ 
ed  under  Interborou(b->I«tropolttan  Co.  ColL 
Tr.  4Ms  ot  1066. 

Capitalisation.  OntAandlnc. 

Common    I3R.OOO.OO0 

Funded  debt    l»3,476,0tKI 

Beeelveralilp — See  Interborouch-Uetropol- 
itan  Co.  Coll.  Tr.  4Ka 

Pnteetlve  Coaunittce— J.  P.  U  organ, 
chairman:  Frederic  W.  Allen,  Oeorsa  F. 
Baker.  Jr..  Allen  Forbes,  G.  Herman  Klnnl> 
outt,  H.  C.  UcBldonnev,  John  J.  UitchelL 
Dwlgbt  W.  Morrow,  F.  H.  Shipman  and 
James  A.  stlllman,  with  William  Bwlna: 
Secretary,  38  Wall  St.,  Hew  Tork. 

Secured  by  a  Arst  Hen  an  leasehold  in> 
terest  of  the  company  In  the  Broadway  and 
Lenox  Ave.  eubwayR  and  the  Brooklyn  sub- 
way, which  leases  extend,  with  renewals,  bo- 
yond  lOTO  and  1060.  respectively,  and  In  tha 
999-year  lease  of  tbe  Manhattan  Elevated 
Ry..  which  operatea  all  of  the  elevated  rail- 
road In  the  boroughs  of  Manhattan  and  the 
Bronx.  Those  Uneti  Include  26  mllea  of  sub- 
way <86  mllea  of  track)  and  38  miles  of  ele- 
vated road  (118  mllea  of  track).  Further 
secured  by  a  Urat  Hen  on  centnota  with  tha 
City  providing  tor  the  operation  ot  147  mllea 
additional  of^  subway  track  and  Si  ml  las  wt 
elavatad  track.  Further  seonrad  by  a  flrat 
lien  on  all  power  bouses  and  aqulpment  oasd 
In  connection  with  the  operation  at  the  ■ab> 
way.  but  Bisect  to  the  lien  of  tbe  dty  ta 
assure  porformanca  of  the  terms  of  tba 
lease. 

Waminrs — Under  the  contract  with  tba 
city  tbe  company  Is  entitled  to  receive  a  sua 
estimated  at  $14,700,000.  after  which  tba 
city  will  receive  8.76%  ot  the  money  (about 
$06,000,000)  which  It  will  Invest  In  tbe  sob- 
waya  Above  this  tba  city  and  company  will 
abara  aauolly  in  aamlnga 
Tears  ended  JFoie  M  (conMolldatad) : 

Oroas.  Net.  *Cbarctta. 

1920   $61,478,411  $17,768,160  $20,003,926 

1010   43,207.210    14,447.029  I8.2B'i,J4i 

1918   40.407.738    18,219.408  13,660.041 

1*17   39.866.146    30,970.646  12.086.I8T 

1916   35.S91.628    20.122.E87  11.409,28f 

■Includes  Interest,  sinking  fund  and 
rentals,  via..  Interest  on  Manhattan  Ry.  Co. 
stock. 

listed  on  the  New  Tork  and  London 
Stock  Exchanges. 

Itbnrfcet. 

Now  Toric— Hodenpyl.  Hardy  A  Co..  Kisaol, 
Klnnlcutt  A  Co. 

Ctacbmatl— Flftb-Thlrd  National  Bank. 

Baltimore — Robt.  Oarret  A  Sona 

Chicago — Kortbem  Trust  Co.,  Paine.  Web- 
ber A  Co.,  Harris  Truat  A  Savings  Bank. 
Central  Tnist  Co.  of  Illinois,  Pynctaen  A  Oo. 

PartlBDd,  Ma.— FIdaUty  Truat  Co. 

Laa  AnrcAea  — Blankanhom-Huntar-DaUa 
Co. 

MinnemMlls — ^Ulonasota  Lean  A  Trpat  Oa 
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Pric«  Rum— N.  -X.  8.  K. 
,  'IS,  to  JmTi.  'SI  1920 
9»H  Dec.  31.  '18  SS  Mv. 


Jm.  1, 
HIarh 

Low.    41%  Aur.  13, '20 


13 

41%  Auff.  13 


XMTKRBOROUOH  BAFXD  TRANSIT  CO.  3- 
ToRT  BBCorcd  Convortlbl*  1ft  SoUm. 
Ihia  Sept.  1.  IKBl. 

Dnted  Bept.  1,  l»lt.  iBtcntt  payabl* 
Harch  1  and  Sept.  1,  at  J.  P.  Horcan  *  Co.. 
NtfW  York. 

Tax  Btatna — 1%  Federal  Income  Tuc  paid 
by  company  witbout  deduotlon. 

Antherixed   (39,416.000 

Oatatandiiv  (Jan.  1,  '31)  3i(.TO6,00O 

FoTiMee  at  Iiieae — The  proceed!  are  to  be 
applied  te  tDe  purrhase  of  rolllnc  stock  and 
electrical  equipment. 

Dtnomlnation — Coupon,  11,000,  |G00  and 
tlOO.    Ragleterable  ae  to  principal. 

Tnut«o — Bankers  Trust  Co.,  New  Tork. 

BedeemaUe  at  103  and  intereet  If  prior  to 
Sept.  1,  IBlft;  at  103  If  thereafter  and  prior 
to  Sept.  1,  1930;  and  at  101  If  theioafter 
and  prior  to  maturity. 

OooTeitlble  into  Intarborouvb  Rapid  Tran- 
sit Co.  lat  *  Ref.  Ge  at  87%  with  adJoM- 
ment  of  interest  at  any  time  prior  to  ma- 
tnrlty,  provided  notice  of  any  election  to 
convert  after  Aug.  1,  1921.  be  given  on  or 
prior  to  that  date. 
-  Oiiraiilsatlon — See  1st  A  Ref.  6a 

Seenred  by  pledge  of  |Sl,34»,000  Inter- 
borougb  Rapid  Transit  Co.  1st  *  R«f.  Cs.  diw 
Jan.  1,  IBGS,  equivalent  to  pledga  of  tbe 
bonds  at  a  price  of  34. 

Baralngs — See  1st  *  Ret.  6s. 

<Mgln2  HHint— |M,«00.000  offered  Sept. 
1913,  by  a  syndicate  beaded  by  J.  P.  If  organ 
*  Co..  First  National  Bank,  National  Ol^ 
Co.,  Harris,  Forbes  *  Co.,  Htgglnson  * 
Co.,  KisseU  KlnnlOtttt  *  Co.,  and  Halssjr, 
Stuart  *  Co..  at  98%  and  IntereA. 

Market. 

Ncpir  Tovk— T.  Hall  Keyes  A  Co.,  Salomon 
Bros.  *  Hutslar.  Beasongeod.  Haas  A  Hac- 
donald. 
BostoB — Curtis  *  Banger. 

Prlee  Bmag*. 
Jan.  1,  'U,  to  Jm.  1,  "SI  UM 

Bid.         Ask.  Bid.  AMt. 

Hlgb  9<%  'U  lOO'li  71%  Nov.  TBApr. 
IMW.    M     '80     <4  'SO     «S     aept.    34  Sept. 


PrrgRMOtTNTAIN  RAILWAY,  UOHT  « 
POWHR  CO.  (Celorado-Wyeailnc-Ne- 
braska  Bystora)   1st  es.    Dae  Aug.  1, 

Dated  August  1.  1*18.  Interest  pu^bla 
Fsbruarr  1  end  Annst  1,  at  Onaran^  Trust 
Oo,  New  Tork,  ana  at  Tnistas'a 

Tax  Status — 1%  VWsral  Income  Tax  paid 
by  oompany  wltbont  aedaotlon. 

An«Mffln4  «1,000,000 

OntstandlBg   l.OSO.OOD 

Retired  br  B.  W.   41.500 

Beserved  far  Pifar  Uen    63,000 

Reserved  for  Bxt   361,000 

Deneminatlea  Coupon,  1600  and  31,000. 
RMtsterable  as  to  prfnelpa)  only. 

Austee— Colorado  Title  A  Trust  Co.,  Colo- 
rado Bprlnss,  Col. 

Bsdeemsnle  at  106  and  Interest  on  any  In- 
terest date  from  August  1,  1917,  to  August  1, 
1088.  and  at  103%  tfaereafter. 

ififiiTtT*g  Fnnd — S3,U00  bonds  shall  be  pur- 
chased and  caocallad  annnally  to  1017,  and 
from  1917  to  1981.  Sft  annually  of  outstaud- 
Ins  bends,  llff  tA  1933.  8%;  1*37  to  1*31. 
4ft:  1*38  to  1(16,  6«,  and  tberaatter  to 
maturity  Oft. 

Oisainiaitsa — Incorporated  In  Colorado  tai 
1911. 

Capitalisation.  Ontitsndlng. 

Common   31,000,000 

Preferred  <7ft  sum.)    «83,400 

Funded  debt    3,187,000 


Secured  by  a  mortgage  on  plants  sapplylng 
electricity  In  Iisramte,  Wyo„  Lamar  and  Las 
Animas  Co.,  and  Cbadron,  Holdredge^  Sootts 
Bluff,  Oerins,  and  Crawford.  Neb.,  and  steam 
beat  in  Lamar,  Cbadron,  Laramie,  Sootts  BluK 
and  Crawford  and  Ice  In  Las  Animas.  Cbadron 
and  Holdredse. 

Note — ^Additional  property  owned  by  this 
company  la  covered  by  lien  of  tbe  First  and 
Prior  Lien  Uorgage  wblcb  see  for  detail. 

Prior  Ueos — (56,000  (closed  mortgage)  La- 
armte  Lt.  ft  Fr.  and  Laramie  Bl.  Co.  bonds. 

Arninga — See  1st  A  P.  L.  4s. 

Origtaal  Market — Offered  In  January.  1916. 
by  Linatt,  Hlchborn  A  Co..  New  York,  Bos- 
ton, and  Augusta,  Me.,  at  par  and  Interest. 

Market. 

Nctv  York — Ctias.  A.  Day  A  Co. 

Price  Range. 

Jan.  1,  '19,  to  Jon.  1.  '21  1B30 

Bid.         Ask.  Ask 

High    99  'Ifi    102  '16  6G  Dec. 

Low.     60  '20      90  '19   


INTRBMOUNTAIN  RAILWAY,  UaHT  * 
POWER  COMPANY  <MiBB0ari-T«ua  W' 
tern)  tst  and  PHer  Ucn  ts.    Dke  imm.  U 

1957. 

Dated  Jan.  1.  1917.  Interest  payable  Jan. 
1  and  July  1,  at  Bqultable  Trust  Co.,  New 
Tork,  and  Colorado  Title  A  Trust  Co.,  Colo- 
rado Springs. 

Tax  Status — 2%  Federal  Income  Tax  paU 
by  company  without  deduction. 

Autbi^aed   ll.0OD,«00 

Outstanding   S4I.0OO 

In  Tiwwarg    3*,60* 

PbOgcd  to  Beran  Bank  Loaaa...  186.M0 
Beserred   tor   Ostporato  Par- 
poses    87,*** 

Pro  visions  of  Issue — AddlUonal  bonds  may 
be  Issued  only  when  net  earnings  for  twelve 
ooneecutlve  montbs  wUhin  the  period  of  four- 
teen months  next  preceding  the  time  of  pro- 
posed iBsue  is  eqoal  to  twice  the  interest 
Aargea  on  all  outstanding  bonds.  Including 
these  to  be  Issued. 

Pnrvose  of  Issue — To  acquire  property  oos^ 
ered  by  the  Hen  of  this  mortgage. 

DenomlnaUoan — Coupon.  3100,  S600  and 
31.000.    Reglsterable  ah  to  principal. 

Trustees  Colorado  Title  A  Trust  Company 
and  William  I.  Bowbsrt.  Colorado  SmIbsSi 
Col. 

BwlriwawMs  From  1*81  to  198*,  inclusive, 
at  103.  from  1*37  to  1981  at  101.  thereafter 
at  101. 

Slaklac  niBd — Beginning  Jan.  1.  1931.  to 
1936  induelve  1%  annually,  on  bonds  ou^ 
standlnx.  from  19S6  to  1910  Inoloslve,  3%.  and 
from  1931  to  matnrlty  3%. 

Orranlsatisn— See  Ist  6b. 

Secured  by  a  mortgage  on  plants  supplytsg 
electric  llstat  and  power  In  Tarklo,  Mount 
City,  Stanberry,  Mo.,  Auburn,  Neb.,  and  Sour 
Lake.  Texas,  and  also  on  Ice  plant  at  La 
Junta,  Col. 

Note — Additional  property  owned  by  tbe 
company  Is  covered  by  the  lien  of  let  6s  of 
1942,  which  see  for  detail. 

Prior  lira — 160,000  (Closed  Mortgage)  Oft 
bonds  on  the  Taritlo,  Mo.,  property.-  to  retire 
iFhldb  bonds  of  this  Issue  are  reserved. 
Years  laded  Dee.  11  (oonsolldated): 

OroBS.  Net.  Interest. 

1919   1794,644       3208.169  1117.71* 

1918   633.S91        110.808  116.690 

191?   688,299        1S1.906  104,169 

1016   S48.7S9        101,614  44,70* 

1916   164,662  62.174  39.773 

OriglnBl  Haifcet— Offered  Jan..  1910.  by 
Dodge  *  Ross,  Chicago,  at  97  fuLttdttastaL-t 
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Market. 

titvr  York — Morton  LAchenbructi  A  Co.. 
Chaa.  A.  Day  &  Co. 

Price  Banre 
JM.  1,  '19.  to  Jan.  1.  '81  19ZO 
Bid.         Ask.  Ask. 
MiKh    91  '19      97     '19  SB 
Low   9i\  '19  65 


Price  Basse— N.  T.  B.  B. 
Jan.  1,  '06,  to  Jan.  1.  'Zl  l»M 

Bid.  Aak. 
High  130  Jan.  IT, '06  S8H  I>e^-     94  Nov. 

Low.    SOJan.  24, 'IS  84     Apr.     87  Apr. 


INTERNATIONAL    *    GBBAT  NOBTHBKN 
KAILBOAD  CO.  1st  Ex.  7b.      Doe  Nor, 

I,  int. 

Dat«4  November  1.  1879.  Bztend«d  Nov. 
1,  1919,  with  Interest  Increaeed  from  t%  to 
7%.  Interest  payable  May  and  Nov.  1,  at 
Trustee's  office. 

rarment  nf  interest — Interest  Is  being  paid 
by  order  of  court. 

Tax  Statvs — Pai-ment  of  Federal  InooBM 
Tax  not  assumed  by  company. 

Aathortzed  -  Closed  mortgase. 

Outstanding  |11,290.&00 

Dcnominatlen — Coupon.  tSOO  and  $1,000. 
ReKiBterable  as  to  principal. 

Trustee — Bqultabte  Trust  Co.,  New  Tork. 

BedeemaUe  as  a  «4iole  only  at  any  time  up- 
on 30  days'  notice  at  the  following  prloea  and 
accrued  Interest:  lOlU  on  or  before  Nov.  L 
1920:  100%  after  Nov.  1,  19£0,  and  on  or 
before  Nov.  1.  1921;  100%  after  Nov.  1,  1821, 
and  prior  to  May  1,  1922. 

Conrol — Absorbed  by  the  International  A 
Great  Northern  Ry.  Co,  This  company  Is 
now  In  the  bands  of  a  receiver.  In  the  pre- 
vious receivership,  which  was  dissolved  In 
1911.  these  bonds  were  not  disturbed. 

SeoDFtd  by  a  llrat  mortgage  on  1.106  miles 
ot  ro.iil,  viz:  Miles 

Longvlew  ct.  to  Houston  

Ovtrton  to  Henderson   H.O 

Troup  to  Mloeola   44.* 

Phelps  to  Huntsvllle   7,0 

Magnolia  Park  Terminal  A.  lO.l 

Houston  to  Bast  Columbia  BO.* 

Palistlne  to  Taylor  .*  144.* 

Taylor  to  I.aredO  2ST.I 

Ground  Rock  to  Georgetown   t.T 

Spring  to  Port  Worth  T.  ft  P.  Cmuwctlon.lTl.l 

Navasoda  to  MadlsonvUle  44.7 

Calvert  Jet  to  Calvert  

Waoo  Jet.  to  Bast  Waco,  Cotton  Beit 

Connection   

Colorado  Bridge  to  Austin  8p«r.   O.f 

The  company  has  traduga  rights  from 
Houston  to  Galveston.  This  Is  the  only 
through  line  entering  I^redo  from  the  North. 
At  Laredo,  which  Is  more  than  40o  miles 
nearer  Mexico  City  than  Bl  Paso,  cannectioa 
Is  made  with  the  National  Rys,  of  Mexloo.  In 
1010  the  Texas  Railroad  CommlMlon  valned 
the  entire  property  at  S30,366.D«T. 

DntoliM — International  ft  Great  Nurtbem 
Ry.  Co.'s  11.400.000  C%  Receivers  CertlOeateg 
due  Nov.  1,  I02S,  sold  to  the  Dtreotor-Oeo- 
wal  of  Railroads  and  also  1st  ft  Rof.  6s  of 
1941.  Bonds  are  reserved  under  the  1st  ft 
Rerg  Mtge.  to  retire  this  Issue.  Ths  latter 
Issne  has  been  In  default  slnoe  Ang.  1.  1114. 
Tcsn  cDled  Dee.  31: 

Gross.  Net.       tint.,  etc. 

19>0   llf.953.75Edeft603.878  11.776,192 

•1919   1.394.946      1.403.313  l.:42.7J7 

tI919   14,410,300  def,74S.t01  6E6,«B4 

•1118   1.894, 945      1.398,303  1.763.198 

tl9l8   18.470.888     1,110,481  797,SS* 

1917   1S.6SS.S24      4,<3«.1B1  8.939,042 

IBI«   10.786.94S     3,S0S,067  2.042.017 

tinoludps  unpaid  Interest. 

■Corporate  account. 

tFederal  account,  not  luidudlng  sUndard 
return. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Nw  Tofic — Sam'l  Ooklachmldt.  Prince  ft 
Whltely.  Roosevelt  A  Son. 


INTEBNATIONAI.     ft  GREAT  JVORTHEBN 

RAILWAY  CO.  1st  Ref.  6s.  Due  Ans- 
1,  1941. 

Dated  August  1.  1911.  Interest  payable 
February  and  August  1,  at  Trustee**  oOtot. 

Default — Aug,  I.  1914.  and  subsequent  cou- 
pons.   (See  R.  R.  1st  Os.) 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   SBO.OOO.OOO 

OaMaailBc   3,708.000 

Drpodted    aa    CeUateral  for 

Notes    II.IGO.OOO 

DenombisttoB — Coupon,  3600  and  81.000, 
Reglsterable  as  to  principal. 

Tnutae — Central  Union  Trust  Co.,  New 
Torts. 

BcdfcmaUo  on  any  Interest  date  at  110  aad 
Interest. 

BeeeiT«nbto — ^Reoelvers  aiipolnted  Aug.  11. 
1114. 

Amelosnre — Fmreolosnre  gale  haa  been  poat- 
poned  from  time  to  time. 

Organisatloii — Incorporated  In  Texas  In  1011 
as  snccoBsors  tlirough  toreotosnre  of  the  b- 
tematlonal  A  Great  Northeru  B,  R.  Co. 

Capitalization.  Outstanding. 

Common   61,422.000 

Preferred  (.t%  DDB-CUm.)   3.400,000 

Funded  debt   2B.34S.G00 

Secured  by  a  third  mortgage  on  1,100  miles 
of  road  described  under  Ist  Ext.  7s. 

Prtor  Urns— SI  1.290. 600  1st  Ext.  7s  of  1*22 
and  1108,000  Colorado  Bridge  7s  and  also 
11,400.000  *%  Receivers  Certificates  due  Nov. 
1.  1928,  sold  to  the  Dlreetor  General  of  Rail- 
roads. 

Eamlnge   Oee  1st  Ext.  7s. 

Harini. 
niladel»U»— Cassatt  ft  Co. 


INTERNATIONAI.    ft    OREAT  HOBnBBM 
RAILWAY  CO.  S-Ycar  S%  Notes.  Dm 
Ams.  U  »U. 
Dated  August  1.   1911.     Inters^  Sayable 
Feb.  and  Aug.  l,  at  New  Tork. 

Default — ^Both  prlncipat  and  subsequent  In- 
terest, Aug,  1,  1*14. 
Tax  Status— Information  not  avtilable. 
Authorlxrd  and  Outstandliw.  ..111,000.000 
Denondnatloa — Coupon,  11,000.  RedsteraMa 
as  to  principal. 

Trustee — Central    Union    Trust    Co..  New 
York. 

Redeemable  at  101  aad  Interest  at  any  time 
on  SO  days'  notice. 

Ststos  of  Company — See  1st  Ref.  6s. 
Protective  Cooimlttee — ^Alexander  Hemphill. 
Franklin  Q.  Brown.  WlUard  V.  King,  Alvtn 
W.  Krech.  Edwin  O.  Merrill.  FVedertck 
Strauss.  Benjamin  Strong.  Jr..  S.  H.  Voor- 
hemi  and  R.  Lancaster  Williams.  Secretary, 
Wm.  C.  Cox.  140  Broadway.  New  York.  De- 
positary. Guaranty  Trust  Co.,  New  York. 

Secured  by  pledge  of  Sl3. 760.000  L  ft  Gt. 
N,  Ry.  Co.'s  1st  A  Ref,  Ba,  which  ttonda  form 
a  direct  ll«n  on  the  entire  property  of  the  com- 
pany, subject  to  underlying  liens  ot  the  Inter- 
national ft  Great  Northern  R,  R. 
Earnings — See  let  Ext.  7», 
Original  Market — Offered  In  1911  by  Red- 
mond ft  Co..  and  J.  W,  Sellgman  ft  Co.,  Nsw 
T'>rk.  and  liOddendorf.  Williams  ft  Co..  Baltl- 
ntore^  at  OSK  and  lute 
026  Digitized  I 
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Mew  Y«rk— Sam'l  Ooldachmldt. 

Jan.  1.  '13.  to  Jan.  1,  'tl  IKM 

Bid.  Ask.  Bid. 

HIsta  98H '11  asu '13  SSMtDec.  4SfMfty 
Low.    30t  '20    33f  'SO    30    f  July    83f  July 

XNTEKNATIONAL    *    QKB&T  NOBTHBBN 
ftAILBOAD  EqtUpiBMtt  Tr.  ta.  Doe 
000  SMh  FBb.  1  aad  Auc.  t  to  Aw.  1, 

IMS. 

IhtM  AusiMt  1.  1913.  Interest  payable 
February  t  and  Aufuat  1,  at  Blair  A  Co., 
New  york. 

MatoritlM  and  Intcrat  balnc  paid  by  ordsr 

ot  cuurt. 

Tax  Statua — 1%  Fadwal  Income  Tax  paid 
by  ccmpany  without  deduction. 

AalharlMd   .'tl.000,00* 

Outotandinir  (Feb.  I.  '31)   360,000 

Balance  Retired. 

Deoominatlon — Coupon.  31,000. 

Truetee — Ehiuitabte  Tnwt  Co..  New  York. 

Htatns  of  Company — See  let  Ref.  5a. 

Secured  by  an  equipment  truet  asreement  on 
13  locomoltveB,  300  steel  underfrarae  box  cars. 
300  ste«l  underfrojne  ventilated  box  cars,  400 
eteol  underframe  stock  care  and  ZOO  steel 
eoal  oars,  costln*  (1,24S,ES0,  of  whldi  t84fi,> 
ISO  wae  paid  In  casb. 

Market. 

New  York — Freeinnn  &  Co. 


INTBBNATIONAL   AOBICULTCBAL  COBF- 
OBATION  lot  A  CoU.  Tr.  80-Year  S.  F. 
SB.    Dae  Hay  1,  IBSS. 
Dated  May  1,  ISIZ.     Interest  payable  May 

ami  Nov.  1,  at  Bankers  Trust  Co..  New 
York 

Tax  .  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  refunded 
In  Pennsytvanla. 

Antberteed   330,000,000 

OatstnndliiK  (May  1,  '31)   S.043,000 

Rctirvd         F..   3.9B7,100 

BeosgTsd  fw  Ext.   17.b00.Dve 

DMMmlnatlaii  —  Coupon,  SlOO,  ISOO  and 
11,000.  IBOO  and  31,000  re«lsterable  as  to 
principal.  Bevtstered,  31.000,  $5,000.  ISS.OO* 
and  3B0.000.  0.  *  B.  H.OOO  lionda  Inter- 
changeable. 

naeteea — B%nkere  Trust  Co.,  New  Totk. 
and  Frank  N.  B.  Cloae. 

BadeeaaUe  at  101  and  Intereat  oo  any  u- 
tereat  date. 

ttaUBB  FM— Ananally.  be«lBnlur  Hay  1, 
1114.  3K%  of  the  total  par  value  of  aU 
boDda  laeued,  and  In  addition  U  In  the  oalen- 
dar  year  preoeOlw  the  date  of  payment  to 
the  alnklns  land  there  ia  mlued  In  the  anre- 
gate  from  lauds  owned  by  the  Cerponitlon  or 
.any  of  lt<  subeldlartea  in  euen  of  l,»0O.O«f 
tone  of  phosMiate  rock  the  Cerpontlon  sball 
par  into  the  alnklns  fond  at  least  M  cents 
a  ton  OB  such  excess  toimace.  The  sinklnv 
fund  Is  to  be  sppltsd  to  the  puroliaaa  or  re- 
demption of  those  bonds  at  not  over  lOI  and 
Interest.    Bonds  so  rodeekned  to  be  cancelled. 

Organlsslles  Incorporated  In  New  York  In 
1909. 

Capitalisation.  Dutstandlnc 

Common    37.360,100 

Preferred  <T%   cum.)   lS.OiS,SOO 

Funded  debt    •.043.900 

Becared  by  a  flrst  mortsaae  on  all  property 
owned  or  hereafter  uOQutred.  incIudlnK  entire 
oapltal  stocks  of  each  subsidiary  company. 

The  properties  of  the  Corporation  and  Its 
subsidiaries  Include  fertiliser  plants  at  tbe 
following  points:  Buffalo.  N.  Y. :  Houlton. 
Ife.;  Cincinnati,  O.:  Tlfton,  Oa.;  St.  Steph- 
ens; N.  B.:  Florence,  Ala.:  Montcomery,  Ala.: 
East  Point.  Qa.;  Amerlcua.  Qa.;  Columbia. 
Tenn.:  Augusta,  Qa.;  Bpartanbarg,  8.  C.  Dl- 


rsctly,  or  throagh  snbtidlarles,  tbe  Corpora- 
tion owns  or  leases  exUnslve  pttosphate  rode 
properties. 

Years  saded  June  80; 

Gross.  *Net.  Interest. 

1980   t6.T3G,6SZ    33,284,713  3491.669 

1919   4,734,553      2,845,014  S11.09? 

1918   4,604.583      3,T3«,St8  533,387 

lOlT   3.851.40S      l.»7K,173  SBMM 

1910   I.7S3,S9S      2,107.773  681,t«« 

■Before  depreciation. 

listed  on  the  New  York  Stock  Bxchaose. 

Orlclnal  Harfcet— 89.000.000  oltered  In  June, 
ISII.  by  White,  Weld  ft  Co.,  New  York,  at 
96  and  Intereat. 

Sfariiet. 

New  YoiJi — Bain' I  Goldai-timldt.  Hart- 
ehome  &  BaCtellc,  K.  D.  Levinson  &  Co. 

Price  Bai«e— N.  Y.  8.  K. 
Jan.  1,  *17.  to  Jan.  1.  *S1  1930 
High    SfiK  July  16, '19  84^4  Jan.  7 

Utw.    ««U  Dec.  18.  '17  TIH  Dec.  34 


INTEBNATIONAL    COTTON    HILLS  10-Yr. 
8.  F.  7s.    Dae  Dee.  1.  1K9. 
Dated  Dec.  1.  1919.     Intereat  payable  June 
1  and  Dec.  1,  at  ofBcea  of  Liee,  Hlsalnson  A 
Company,  Boston,  New  York  and  Chicago. 

Tax  Status — Payment  of  Federal  Xnooroa 
Tax  not  assumed  by  company. 

Authorised   16,000,000 

Untntandlng  (May  1,  '21>   4.744,500 

Brtlred  by  S,  F.   265.G00 

Pnrpese  mt  Issue — To  retire  33,000.000  8- 
year  notes,  maturing  Feb.  1.  1820,  and  to 
provide  additional  working  'capital. 

DeaomkmttMi — Coupon  $1,000,  8S00;  rcglB- 
terable  as  to  principal. 

Trasteo— Old  Colony  Trust  Company,  Bos- 
ton 

KedecnaUe  at  any  time  on  80  days'  notloo 
at  103  and  interest  during  the  flrst  six  years: 
102  during  the  next  two  years  and  101  there> 
after. 

SbiUng  niad— Annually,  beginning  Deo.  1, 
1980,  an  amount  aufflcleut  to  retire  $3U,000 
of  Oiese  bondo.  for  the  purchase  and  redemp- 
tion of  these  bonds  at  not  over  the  call  price. 
This  sinking  fund  may  be  Increased  at  the 
oompany's  opiion. 

Orsaalaattsa — Incorporated  In  Uassadni- 
setu  In  1913  and  acQulred  substantially  all 
the  properties  and  aeeuritlee  formerly  owned 
br  the  International  Cotton  Mills  Corp.  of 
New  York.  Owns  in  fee  plants  at  Manches- 
ter, N.  H,  (107,493  spindles):  La  Grange,  Qa. 
(9.984  spindles);  Hogansvllle,  Oa.  (11,838 
spindles).  Owns  entire  81,818,100  stock  (no 
bonds)  ot  Bay  State  Cotton  Corp.:  $511,800 
of  8(00.000  stock  of  Imperial  Cotton  Co., 
Hamilton,  Out.:  $470,000  Of  $000,000  Stoek 
(funded  debt  $283,000)  of  Closmos  Cotton  Co., 
Ltd.,  Yarmouth,  N.  8.  Also  owns  $8,000,000 
of  84,611,800  conmion  stock  of  Mt.  Vemon- 
Woodberry  Hills,  Inc.,  Baltimore:  all  the  cap- 
ital stock  ($100,000)  of  Boston  Yam  Co.,  sell- 
Ihk  agent  tor  Bay  State  Cotton  Corp.:  all  the 
common  stock  ($176,000)  and  $189,700  of 
$317,800  preferred  stock  ot  the  L.  Spencer 
Turner  Co..  of  New  York.  The  latter  com- 
pany has  outstanding  $300,000  debentures 
guaranteed  by  International  Cotton  Mills. 
Capitalisation.  Outstanding, 

Common   $4,768,668 

Preferred  (7%  cum.)   5,000,000 

Funded  debt    4.744,600 

seonrlty — A  direct  obligation  of  tbe  com- 
pany, but  not  secured  by  mortgage.  Under 
the  provisions  of  the  trust  agreement,  com- 
pany covsnanta  as  follows:  That  neither  tbe 
IntemaU<mBl  Cotton  Mills  for  the  Bay  State 
Cotton  Corp.  will  mortgage  or  pledge  any  of 
the  properties  or  securities  which  they  now 
own  and  alao  that  neither  ot  th^  will  issue, 
guarantee  or  endorae  any  bonj 
(IT  Digitized  by  ' 


iDKca  will  laaue. 


tlxna  notw  or  almllar  BeeurtUes  (exoapt 
for  tlM  MonMtlon  oC  addlUooul  prop«rt7). 
wlttaont  mftklnc  udeaoata  provUlona  at  tbe 
■ame  tlms  for  tbe  paysnnt  or  retlrunent  of 
ttaeM  noies.  Neither  the  IntematlonAl  Cot- 
urn  MUls  nor  tbe  Bay  BUta  Cotton  HllU  bM 
MUr  mortcmcd  debt, 
Ynm  ended  Dee.  31  (combined); 
Tot«l 

Sal«a.  NeL  Interest. 

1)20   tSO.llS.OOO    13.786,282  S3>S<8>S 

1»1S....       17.886.866  8.282.216 

1818. . . .       28,618.616      4.848.9BI  ""i*-"* 

iai7   20,091.089      3.691.779  240,000 

4)rlcUinI  Uiurket — tG.OOO.OOO  offered  Novem- 
ber, 1019,  by  Liee.  Uisslneon  *  Company, 
Boston,  New  Tork.  Chlcaso,  etc..  nt  100  nnd 
Interest. 

Blarket. 

B«Mt<m — Curtis  A  Sanger.  Moors  *  Cabot. 
Frlee  Bance 

IB20 

Bid.  Aak. 

HiBh   96  Mar.  100  Feb. 

Low   90  Juno  04  July 


Years  ended  Dee.  SI: 

*Net.         Dep'a.  Interest. 

tl919   t24.B9(.881     t6.22G.664  12,308.232 

1818   17.634.704      1.706.322  S.SS6.20I 

1917   18,838.888      4.304,i0<  2,361.840 

■After  Bubaldlarlee'  cbarsea. 

tEstimated. 

Orlslnai  Harftei— :^lBBued  in  excbanse  for 
E?%  of  tbe  International  Navlsatlon  Co.  1st 
3a  and  IntemaUonal  Mercantile  Marine  Uort* 
sagn  and  Collateral  4Ks  and  a  cash  adjust* 
ment  for  the  remainder  of  principal  and  for 
accrued  and  unpaid  Interest. 

3larbet. 

New  Vork — Arthur  B.  Frank  &  Co. 
Price  BaOKe— N.  T.  8.  S. 
Jan.  1,  'IB,  to  Jan.  1,  'Kl  1020 

High  106^  May  21, '18  95<AJ&n.  6 

Low.     75     Dec.  14, '20  76     I>ec  14 


INTHBNATIONAL  HBBCANTXUE  HABIMS 
CO.  tat  and  Coll.  Tr.  6a.  Dae  Oet.  1, 
1941. 

Dated  October  1.  1816.  Interest  payable 
April  1,  and  October  1.  at  company's  offlce. 
New  Tork. 

Tax  Statna — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antfaetined   S60.OO0.O0O 

Ontstandlnr  (Jan.  1,  '21)   37,806.000 

Retired  by  8.  F.   1.6B4.000 

In  TroasutT    600.000 

BMUred  fw  Ext   10.000,000 

DewndMtlsB— Conpon,    tl.OOO    and  S600. 

Reslaterabla  aa  to  principal.  Besiatered,  SIO.- 

000,  16,000  and  21,000  and  mnlUples.  C. 
(|1,00«)  *  R.  IntsrobaacsaUe. 

Tnstee — New  Tork  Tnist  Co.,  New  Torit. 
BedeemaUe  at  110  and  Interest  on  any  In- 
terest date  on  four  weeks'  notice. 

Sinking  Fnnd — Annually,  beslnnlnc  October 

1,  1917.  1%  of  bonds  Issued,  from  net  In- 
come, for  their  purchaaa  or  redemption  at  not 
over  110  and  Interest. 

Depredation  Fbnd  la  provided  for  In  the 
mortsare. 

Orcanlaatkm — Incorporated  In  New  Jersey 
In  1898  ae  InUmatlor.al  NavlsaUon  Co.  and 
present  name  adopted  In  1902.  On  April  2. 
1916,  company  placed  In  hands  of  Receiver. 
Reorsanlxatou  wan  accompllehed  in  1816  by 
readjuatment  of  capltallzaUon.  Owna  all  or 
a  larae  majority  of  the  capital  stock  of  the 
Collowlna  oompanlen: 

International  Navigation  Co..  Ltd.:  The  Uo- 
ctete  Annoyme  de  Navigation  Belge-Amert- 
calne  (Red  Star  Line);  Atlantic  Vranaport 
Co.,  Ltd.;  Atlantic  Transport  Co.  of  West 
Virginia;  Oceanic  team  Navigation  Co..  Ltd. 
{White  Star  Line):  BrIUeh  ft  North  Atlantic 
Steam  Navigation  Co.  (Dominion  Line),  and 
Frederick  Leyland  ft  Co..  Ud.  (l>yland  Line). 

Capitalisation.  Outstanding. 

Common   148,871.000 

Preferred  (■%  cum.)    61.716,600 

FOBdod  debt    87,806.000 

Second  by  a  flrst  mortgage  on  all  )ta  prop- 
erty now  owner  or  hereafter  acquired  by  the 
vroeeeds  of  thase  bonds,  and  including  the 
following  sUps;  "New  Tork,"  "Philadel- 
Vbla."  "St.  Louis,"  "St.  Paul."  "Finland" 
and  "Kroonland:"  also  secured  by  deposit 
Of  the  owned  capital  stock  and  aeeurltlea  of 
companies  mentioned  under  "Organlzatton." 

UsM  OB  Hie  New  Tork  Stock  Nxebange. 

In 


INTERNATIONAI<    MILUNO    CO.  lit 
Due  July  1,  19S0. 
Dated  July  1,  ISIO.    Interest  payable  Jan. 

and  July  1,  at  Bank  of  Montreal,  iSorontOk 

Uontreal.  New  Tork  and  London. 
Tmx  Statna — S%  Federal  looome  Tax  palA 

by  company  wlthont  deduction. 

AatborlMd   |l.iOO,000 

OotatMidliir  (Jan.  1.  'SI)   610,000 

Retired  by  8.  F.   200.600 

UnlMUed    681,000 

Dmominatlon — Coupon  8600  and  21,000  and 
Sterling  equivalent.    Reglaterable  as  to  pria- 

clpal. 

Tmstoe — National  Trust  Co..  Ltd.,  To- 
ronto, and  Minnesota  Loan  ft  Trust  Co.,  Min- 
neapolis, Minn. 

BedeemaUe  on  July  1.  191 B,  or  any  Inter^ 
eat  date  thereafter  at  106  and  Interest. 

Binkfaic  Fund — Sum  sufflelent  to  retire  S% 
of  bonds  outstanding  annually  for  Drst  !• 
years:  4%  tor  next  five  years  and  E%  tor 
last  five  years. 

Capitalisation.  Outstanding 

Common   12.1 00,000 

Preferred  (7%  cum.)    1,106.100 

Funded  debt   610.00ft 

Orgwrisatlon — Incorporated  In  Minnesota  In 
1910,  as  a  consolidation. 

Seeored  by  a  flrst  mortgage  on  three  flour 
mills  tocatttd  In  New  Fragns  and  vlolnlty  Im 
Hlnnesola,  one  at  Davenport,  la.,  and  one  at 
Calgary,  Alberta,  and  on  one  mill  looatsd  t» 
Moose  Jaw.  Sask.,  Can. 
Tears  eoM  Aac.  SI: 

Net.  Interest. 

1020   tei3,4B1  127.161 

1919   647.016  S2.Stt 

i»18   617.168  40,004 

1917   011.662  41,244, 

1916   661,916  42,C1« 

Origtnal  Market— Offered  by  A.  B.  Ataes  * 
Co..  Toronto,  at  par  and  IntarMt  April.  1911. 
Market. 

New  Task— A.  B.  Am«a  ft  Co. 

Toraoto— A.  B.  Ames  ft  Co. 

Bisatreal— A.    B.   Ames  ft   Co..   Bew  R. 

Wood  Co. 

•  Price  Range  19S0— Bid  76.  Artt  82. 


INTEBNA'nONAL  PAPER  COBIFANT  Ut  * 
Bef.  Os.     Series  "A"  airf  "B."  Dm 
Jan    1,  1947. 
Dated  Jan.  1.  1917.     Interest  payable  July 

1  and  Jan.   1.  at  Bankers  Tnut  Co..  New 

York. 

Tax  Statas — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AathorlHd   120.000,000 

Onbrtaodlnf  (Jan.  1.  '21)  A..  6.S66.000 
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Kiiwiii  f«r  Bxt. 

"A"    tiis.ooa 

"B"   8,»78.00O 


la  TrcMOTT  ("B">   l.liT.OOU 

DMMlwttM— CoopoD  tl.ttO.  Beclatwttbla 
aa  to  prlDctpal. 

Trnt—  ■  BankOT  Trut  Co.,  New  Torfc. 

Wrtiwwiabla  at  and  Intereat  on  anr 

Intareat  data  on  16  dara'  notloo. 

(UnUnc  rniWi  fHiml  inmiillf  Nov.  1,  and 
Hay  1,  beslnnlnr  Not.  1,  1»1T.  a  aum  aqual 
to  H  of  1%  of  all  bond*  laaiMd  (or  Uw  por- 
ebaaa  or  redemption  of  thaaa  bonda  at  not 
OT«r  191%  and  Intereat.  Bonda  ao  aaqolrad 
to  ba  oanoallad. 

CimT«rtlUo— Sertea  A  bonda  oonvartlbla  par 
for  par  Into  6%  cumulative  preferred  atoek 
(par  1100)  from  July  1,  191>,  to  and  Inoludlns 
July  I.  isai. 

Ormnttalion  -Incorporated  In  New  Tork  In 
1898.  Owns  a  majority  of  the  capital  atock 
of  tbe  Continental  Fnpar  Ba>  Co. 

CaplUllMUon.  Ontatanillnff. 

Common   ,  tD.ISO.ZBl 

Preferred  19%  cum.).   34,836.308 

Fnnded  debt    0,314,000 

Second  by  a  mortcasa  on  all  property  now 
owned  or  hereafter  acaulred.  The  property 
oovered  by  the  lien  of  UUa  mortsace  Includes 
manufacturing  planta,  wuter  powara.  water 
rights,  rallroada,  eqalpment,  timber  landa, 
etc.,  owned  In  fee  and  leaaed,  located  New 
Tnrk,  Vermont.  New  Hampatalre.  Maaaachu* 
aetta,  Maine:  a  collateral  Hen  on  all  the  capi- 
tal atock,  except  dlrectora'  abarea,  of  tbe 
followlns  ccmpanlea: 

PlerceDeld  Paper  Co.,  Oloott  Fklla  Co.,  SL 
Uanrlce  Lumber  Co..  Champlaln  Realty  Co., 
Umbaanc  Paper  Co.,  American  Realty  Co.. 
Ram  Island  Power  Co.,  Wlnnlplaeooee  Lake 
Cotton  A  Woolen  Hanufacturitiv  Co.;  aleo 
1.S92  of  a.BO«  shairee  of  conunon  atock  of 
the  Champion-International  Co. 

The  property  covered  by  tlie  direct  or  col- 
lateral Hen  of  thla  mortcase  Inolndea  mills 
with  a  daily  capacity  of  1,800  ton*  of  paper; 
alao  8.800,000  acres  of  timber  land  (owned 
la  fee  1,800,000  acres,  leaaed  8,600,000  acres) 
looated  In  tbe  United  States  and  Canada. 

Net.  Dep'n      Int.,  etc. 

1»0  181.189.004    11,888,800   .  8679.408 

1919   7,170.894      1.840,749  840,811 

1918   8,194.884      1,668,788  386.681 

Listed  (Ser.  "A")  on  the  New  Tork  Stock 
Bxebanca. 

Orlctaal  Haifcat — ^Under  financial  plan 
wbleb  became  operative  Hay,  1817,  87.600.000 
Series  A  bonds  were  OlTered  In  exchange  pro 
rata  to  tbe  holdera  of  the  tollowlnr  taauea 
who  also  received  a  m%  oaab  bonua  vta: 
1st  Cons,  (a:  Cona.  6a;  Hudson  River  Pulp 
A  Paper  Co.  8s  and  Rnmford  Falla  Salphlte 
«a. 

Market. 

Vew  Taric — Sam'l  Ooldsclimldt,  Hart- 
•bom*  A  Battetle,  Fred  H.  Hatch  i  Co. 

FrtCB  Baav*-^.  T.  B.  M. 
tmn.  1.  'U,  ta  Jan.  1.  '»  IWO 
HIch    90  June  18,  '19  88K  Jul-  1* 

Vow.    81  Uar.  18,  '10  81    Uai.  IB 


nraVRNATIONAI.  FBODVOTS  BTKAHSHIP 
00.  Maria*  B«alp.  Tr.  7«.    Do*  SH>M 
each  Jaa.  1  sad  July  1  from  Jaa.  I, 
U81.  to  Mr  1,  19t«,  fuel. 
Dated  Jan.  1.  1920.    Interest  payable  Jan, 

1  and  July  1  at  Colonbla  IViist  Co..  New 

Tork. 

Tax  Statu — Payment  of  Fedaral  iMotne 
Tax  not  assumed  br  th*  oompaar. 

Aatboffaei   888«,«8« 

 <SS.M* 


DMemlnaMsa — Coupon.   81,000;  redatarabl* 

oa  to  principal. 

Traatee — Columbia  Trust  Co..  New  Tork. 

Bedeetnabla  on  any  Interest  date  at  105  and 
Interest. 

Gnaraotoed  principal  and  Intereat  by  the 
International  Producta  Company  of  Uaryland. 

Tbe  latter  company  Is  encased  In  the  busl- 
neas  of  cattle  ralalnc  and  fattening,  meat 
packlnc  and  tbe  maanfacture  of  Quebracbo 
tannin  aztraet,  and  baa  outatandinc  84.187,- 
COO  in  7%  preferred  stock  and  181,788  shares 
of  common  atock  of  no  par  value.  There  la 
alao  outatsndlna  a  total  amount  of  $1,181,000 
rtrat  ICortcaca  7%  bonds  due  December.  1987, 
all  of  wbloh  bonda  are  owned  by  the  Atnarl- 
oan  International  Corporation.  It  owns  about 
3,875  aquare  mllea  of  rich,  well  watered 
cattle  BTBZlDK  lands  and  Quebracho  foreala  in 
the  Parasuay  River  baain  and  approximately 
60,000  hbad  of  cattle,'  35  mllea  of  railroad, 
a  modern  packlnc  plant,  a  new  tannin  ex- 
tract plant,  eaw  mill,  machine  and  repair 
shops,  electrio  liKht  and  power  plant,  tele- 
phone linns,  water  supply  Astern,  wharvea 
docks,  and  other  structures  and  Improve- 
ments. 

I^ecured  by  a  flret  lien  on  two  new  steel 
BteamahlpB,  of  the  oil-bumlns  type,  now  under 
construction  at  ibe  New  Jersey  stiipyarda  of 
the  Forguaon  Steel  *  Iron  Corporation.  The 
ships  win  cost  not  less  :ban  tl. 020,000.  and 
tn  addition  to  betnff  fitted  for  general  carry- 
Inff  purpoaes,  have  two  Insulated  compart- 
ments to  card  tor  shlpmenta  of  refr^rated 
beef.  The  ahipa  are  of  steel  const nicUon.  and 
are  beln*  built  to  Uoyda  hishest  class  for 
vessels  of  tbelr  classification.  Title  to  tbeas 
ships  will  be  vested  In  the  Tmstee  for  tbe 
benpflt  of  the  bondholders  imtU  all  of  tbs 
bonda  have  been  paid. 

Each  ship  is  of  nineteen  bimdred  and  ftttr 
(IBEO)  tons  displacement  when  loaded.  Lencth 
Is  346  feet:  braadtb,  40  feet:  depth.  18  test 
7  Inches.  Two  of  the  holds  In  each  ship  are 
to  be  insulated  throuchout.  and  eaeh  eaolp- 
ped  with  a  twelve-ton  ammonia,  steam  drlv> 
•n.  refrlBeratlnac  machine  and  other  neces- 
•ary  equlpbient  for  retrlseratlon  purposes. 
These  ships  will  operate  principally  to  carry 
refrlserated  beef  on  the  P&ranay  river. 

Ortdaal  Market— 8886,000  offered  Feb.. 
1920.  by  Freeman  A  Co..  New  Toik,  at  109 
and  Interest, 

Market 
New  Tork — Freeman  A  Co. 


•89 


INTliBNATIONAL    BAILWAT    OO.    Bef.  A 
loo.  Ss.    Due  Nov.  1,  IMS. 
Daled  November  1,  1913.    Interest  payaU* 
May  and  Nov.  1.  at  New  Tork. 

Tax  Status — 2%  Federal  Inoome  Tax  paM 
by  company  witbont  dedootloa.  Tkx  exsnpt 
in  New  Tork. 

Aathorfacd    180,000,009 

OatrtandlBV  (Jan.  1,  'SD....  18,748,800 

Held  in  8.  V.   l,m,80e 

Reserred  for  Friar  Uena   10,189.600 

Beserved  tat  Ka*.   ai,8«8.IOO 

PeasMlaattea    Cobpob.    81,000    and  8100. 
Realatered.  11,000  and  mnltlples  thereof, 
'ftnstee — ^Bankers'  Trust  Co.,  Nov  Torii, 
BedeeaiaU*  at  110  and  Interest  on  any  la* 
tereat  date. 

Staddac  Fund — Commencinc  with  tbe  year 
1912  annually,  such  sums  of  money  as  in  tbe 
asaresate  (with  Interest  thereon  compounded) 
will  be  sufficient  hy  tbe  first  day  of  July, 
1949.  to  provide  funds  for  the  v^yraent  of 
existing;  mortKage  bonds  of  the  International 
Railway  CdMpany  and  Its  subsidiary  com- 
panies. amountlnK  in  tbe  onrecate  to  818,- 
661,600  par  value,  and  for  the  payment  of 
such  of  tbe  new  6%  mortncaffttada^ot It4* 
Railway  Company  asDiHilicad  Iqit 


to  pay  tbe  Bald  «x1bI1iv  raortgasa  bonda  of 
the  Railway  Company  and  of  Ita  aald  aub- 
•Idlary  companies. 

Protective  Committee — C.  W.  Beall,  Chair- 
man;  F.  E.  Frotbinsltam,  A.  Perry,  B-  B. 
Toune,  with  Raymond  Spellman.  Secy..  <1 
Broadway,  N.  T.,  and  Bankers'  Tniet  Co., 
N.  Y.,  depository. 

Orvaoisatioii—Incorporated  In  Now  York 
m  1SU2.  Reorganization  without  foreclosure 
was  effected  In  19ZD. 

Capltaltxation.  Outat«ndlng. 

Common   $16,707,609 

Funded  debt    27,371782 

Secured  by  a  mortraee  on  SH  mllea  of 
track,  tnclodins  222  mllee  In  BnfTalo.  ttnA  Ul 
miles  of  interurban  Unea  between  that  city. 
North  Tonawanda,  Nlagmra  Falla,  Lockport 
and  Depew.  and  local  street  railway  Itnea  In 
those  cities.  Population  served,  Buffalo.  4E0,- 
MO,  reroatnlns  territory,  100,000.  Fbnr-flfttaa 
of  the  mlleace  in  Buffalo  la  operated  under 
perpetual  franchises,  and  of  the  remalnlns 
mlleaes  alt  except  47  miles  le  operated  under 
franchisee  which  are  either  perpetual  or  ex* 
tend  for  more  than  25  years. 

Prior  Llcna—Subject  to  111,177,600  bonds, 
aa  follows: 

Buffalo.    Bellevue  A  I^ancaater  Ry. 

Co,   1st  Es,   1927   216,000 

Niavara    Falls    Suspension  Brldce 
Co.  and  Clifton  Suspension  Brld«e 

Co.    1st   68,   1928   200,000 

Lewlaton  Connecting  Brldce  Co.  and 
Queenston  Helghte  Bridge  Co.  lat 

Ss,    192S   UB  000 

Buffalo  Railway  Co.   lat  Cans.  6a. 

  6,000.000 

Crosatown  Street  Railway   Co,  lat 

8».  1932    2,974.000 

Buffalo  *  Niagara  Falls  Blec.  Ry. 

Co.   1st  6s,   1936   750.000 

Buffalo  ft  Lockport  Ry.  Co.  1st  6b, 

_1928    GOO.OOO 

Buffalo  Traction  Co.  1st  6s,  1&4B...  *e7S.000 
Nianra  Falls  ft  Suspenalon  Brldco 

Ry.  Co.  1st  4b,  1923   SIS.OOO 

Niagara  Falls,  Whirlpool  ft  North- 
ern Ry.  Co.  1st  4b,  1913   M.BDO 

Tonawanda  Blec  trio  B-  R.  Co.  1st 

_«»-  1927    40,000 

Tonawanda  Street  R.  R.  Co.  lat  6b  go.ooO 
■BondB  of  this  Issue  have  been  reserved  for 
the  retirement  of  these  bonds. 
Yean  ended  Dec.  31: 

Gross.  Net. 
1930   tll.2T3.6SS  tl,6ET.20T 


3,3>5.322 
7.4S1.204 
S.  202.481 
interest. 


1.3S4.G99 
919,310 
2.653.223 


Int.,  etc. 
11,687.207 
1.970.181 
1.726.519 
1.4!1.0fiO 


rentals    and  sinking 


1919  

1»1B  

1917  

'Intrudes 
funds. 

OrigfaMl  BCarket— Offered  in  1912,  at  61% 
and  Intereat  by  Bertron.  Orlscoa  ft  Co.,  New 
York,  and  Perry,  CofllD  ft  Burr.  Boaton. 

1600.000  offered  In  Febniary,  1916.  by 
Harrle.  Forbes  ft  Co.,  New  York,  Harris 
Trust  ft  Savlnga  Bank,  Chicago,  and  N.  W. 
Harris  ft  Co.,  and  Perry,  Coffin  ft  Burr.  Bos- 
too.  at  92U  and  Interest.  tSOO.OOO  offered  br 
Harris.  Forbes  ft  Co.,  Sept,  191S.  at  96  and 
intereat. 

Mukci. 

New  York— Hartshorns  A  Battel!?.  Fred 
H.  Hatch  &  Co..  Earle  A.  Miller  A  Co. 
Rauscher  ft  Mackay,  Tobey  A  KIrh. 

Boaton — Coffin  ft  Burr.  Hoora  ft  Cabof. 

I^QlnvUIe,  Ky.— Fidelity  ft  Columbia  Tri-at 
Co..  J.  J.  Hilllnrd  ft  Son. 

Bnffirio,  N.  Y. — Citizens  Commercl.)!  Tritnt 
Co.,  Evers.  Reber  A  Co.,  O'Brlan,  Potter  A 
Co. 


<3» 


Price  Range. 
Jan.  1,  *lfl.  to  Jan.  1.  '21  t»tO 

rr,    ^  Bid.  Ask. 

High  96  -K!  10H4 '16  6S  Aug.  64  May 
l-ow.     44H'10      60     '20    44 %  Dec.     50  Deo. 

INTEBNATIONAI.  SALT  CO.  Ist  and  Cms. 

CoU.  TT.  ffs.    Due  Oct.  1,  USI. 

Dktcd  Oct.  1,  1901.  IntereBt  payaMe  April 
1  and  Oct.  1,  at  Dmirtre  Trust  Co..  New  Toffc. 

Tax  Status— 1%  Psdsral  Income  Tax  paid 
by  company  without  deduction.  Tax  ezoapt 
In  New  Jersey. 

*"^frtsed   ■IS.OOO.HO 

Outatmdlag  (Jan.  1.  'i})   4.103.400 

Retired  by  8.  R   2.571.000 

Retired  from  Hale  of  Lands. .  2.420.000 

Bcserved    tor    Corporate  Pur- 

  2.904.100 

DeoomlnatkiD — Coupon.  1 60  0  and  1 1. 000. 
Registerable  aa  to  principal. 

nustee  United  States  Uortgaco  ft  Tmst 
Co.,  New  York. 

BadecDiabla  at  lOfi  and  latervst  upon  alx 
months'  notice. 

Sinking  nittd— Annually  an  amount  auS- 
cfent  to  retire  1-60  of  toUl  bonds  lasued. 

Organtsatian  Incorporated  In  New  Jersey 
In  1901.  Owns  the  entire  11.501.000  cap- 
ital stock,  and  12.009,000  out  of  |2  600  000 
bonds  of  tho  Bstsof  Utning  Co.,  which  haa 
extensive  aalt  mines  m  UvlBgaton  County. 
N.  Y.,  and  owns  the  entire  f$4tt0,000)  capital 
stock  of  tbe  AveiT  Roek  Salt  Unlng  Co.. 
owning  properties  at  Avery  Islands^  La.  Also 
owns  the  enttr*  (STSOJIOO)  capital  stock  of  tlia 
Intamattonal  Salt  Co.,  of  N.  T..  which  owns 
evaporated  aalt  planta  at  Watklna.  Ludlow- 
vllie,  and  Itbaoa.  N.  T.,  the  latter  oompoar 
owns  11.176.000  out  of  ll.GOO.OOO  common 
stock  of  the  Detroit  Rock  Salt  Co.,  which 
has  larire  mineral  rlshta  In  Wayne  County, 
Michigan. 

Capitalization.  Outstanding 

Commin   ..|«,077.1II 

Funiled  debt    4.103.400 

Pecnred  by  pledge  of  the  entire  capital 
stocks  of  the  Retsof  Mining  Co.  and  the  Inter- 
nutlonal  Salt  Co.  of  N.  Y, 

Prior  Wens— »2, 5 00. 000  Retsof  Mining  Co. 
Is  6s  of  1926. 
Ye«rs  ended  Ttb.  IS; 

Qrosa  Net.  IntPrest. 

71930....^.  11,188,000    tl. 096.076  1201.213 

•1910   7I9,S05  170.60S 

1919   S61.461  303.790 

1918   1.062.914  S10.04B 

1917   716.390  216.9tO 

tYpnr  ended  Dec.  31. 

*10  months  ending  Dec.  31. 

Market. 

New  York — Dunham  A  Co.,  Hartshomn  ft 
Battelle,  FVed  H.  Hatch  *  Co..  J.  K.  Rica 
Jr.    &  Co..   Tobey  A  Kirk.  Vanderhoef  * 

Robinson. 

PhiliMlelphIn — ^ifimucl  K.  Phillips  A  Co. 

Nrranlon.  Pa. — J.  H.  Brooks  ft  Co.. 
Charles  E.  Kobertnon.  W.  D.  Runyon.  \V.  F. 
atetter  &  Co..  Wi-isnenfluh  ft  Co. 

Price  Range. 
Jan.  1.  'DO.  to  Jan.  1,  'SI  1920 

Bid.  Aak.  Bid.  Aak. 

High  SO '16  82  '16  7m  Nov.  7m  Jan. 
Low.     36  '09      46  *I0        67     June    69^  Aus. 

INTERNATIONAL  SILTBR  CO.  Iflt  fls.  Das 

Dee.  1.  1»4S. 

Dated  November  22.  1693.  Interest  payable 
June  and  Dec.  1.  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  t4.6oa.OOi 

OutnCandlng  (Jan.  1.  *m.   1.81S.0A9 

■♦•erred  "l&r^i^eeli^.'G  O.O^I^IoSS 


DeDomliiAtleB — Coupon,  $1,000.  Resiaterable 
u  to  wiaelMl.  ~ 

TnuU« — New  Tork  Trurt  Co.,  New  Tork. 

Bcdeemsble  at  110  and  Intereat  for  slnktnc 
fund  upon  10  daya*  notice. 

BlnUnc  I^ind — ^Annually,  bestnnlng  Dee.  1. 
1>01,  160,000  for  tbe  purchaae  or  redemption 
of  tbeae  bonda  at  not  exceeding  110  and  In- 
tereat.   Bonds  ao  redeemed  to  be  canoellad. 

Ortaiihtatlfta-— Incorporated  Id  N«w  Jersey  In 
1898  aa  a  combination  of  the  leadlns  maau- 
facttirera  of  allver  and  tllver-plata  ware  Id 
tlio  Uolted  States  and  Caikada. 

Capitalisation,  OotstandlDS. 

COBimoa   ,  IMB.IC3 

Preferred  (T%  ourn.)   1.088.888 

Pundad  debt   4.S79.000 

SgeareJ  by  a  flnt  roortcave  on  the  numerona 
plants  of  the  company  and  all  of  Ita  otber 
property.  The  platita  are  located  as  toUowa: 
Merlden.  Conn.,  four  plants:  Wolllnstord. 
Conn.,  three  plants:  Waterburr,  Conn,,  one 
plant:  Brldseport.  Conn,,  Derby.  Conn..  Nor- 
wich Conn, 

VntallM— 81.867.000  Deb.  Is. 
Ytmn  enisd  Des.  9U 

Bond 

Net.          Dep'n.  Intereat. 

1B20   •»!. 336,639     

IBIS   •1.462,808     

1918   353,':i4      8307.298  S290.B06 

1817   1.287,120        300,840  291,378 

1916   1,290.454        882.866  296.^29 

191B   7S«,214        278.279  306,918 

'After  depreciation  Intereat  and  taxes. 

Orlstaal  Hkrint— Offered  in  1898  at  100  and 
interest. 

Harktt. 

N«w  Tork — Hartsbome  &  Battalia,  Fred 
H.  Hatch  &  Co..  J.  K.  Rlce^Jr.  ft  Co.,  Van- 
(lerboef  &  Rolilnson. 

N«w  Haven,  Conn. — II.  C.  Warren  ft  Co.. 
Inc.,  Wlnslow,  Day  ft  Stoddard. 

Price  Bansc. 
Jian.  1,  'le.  to  Jan.  1,  tl  ISM 

Sid.  Ask,  Bid.  Ask. 

Hlffh  111  '18    lti\k  '10  92  Apr.    95  Jan. 

Low.    84  '30     8&     '20  84  Aus.    86  Nov. 

DfTERNATION&I.    SILTXR    OO.    M.  6s. 
Dae  Jaa,  1,  19SS. 

Dated  Jan.  1.  1903.  latoraat  payable  Jan, 
and  July  1,  at  American  Bxcbanse  National 
Bank.  New  Tork. 

Tax  Btatoa — 1%  Federal  Cucome  Tax  palA 
by  company  nttbont  deduction. 

AntlMrlaea   12.000.600 

OntstandluK   1,867.000 

KetM    188,  too 

Dtnombiatloa — Coupon.  81.000. 

Redeemable  at  par  and  Interest. 

Onaidxatlon — Bee  lat  6a. 

Boearlty— A  direct  obllcatlen  of  tbe  com- 
pany bat  not  aeoured  by  a  mortcace. 

Prior  IJow— 12,813.000  1st  6a  of  1948. 

EaralaKS — See  1st  6b.  ' 
Market, 

Nw  York— Fred  H.  Hatch  ft  Co..  J. 
Rice  Jr.  A  Co..  Vanderhocf  ft  Robinson. 

New  Haven,  Conn. — H.  G.  Warren  &  Co., 
Inc.,  Wlnslow,  Day  ft  Stoddard. 

Frire  Ranre 
Am.  1.  'Id.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

HlRta  100 '16    102 -Ifl  82  Oct.         86  Oct. 

tiow.    77  "20      81  "20  77  S*pt.       81  Dec, 


K. 


Tax  Statna — 2%  Pederal  Income  Tax  paid 
by  company  without  dedactk>n, 

Anthorlaed   83,000.000 

Outstanding   1,292,000 

Retired  by  S.  F,   60,800 

Denomlnatloo — Coupon,  tGOO  and  81i000. 
Reglaterable  aa  to  principal. 

Trnatee — BnulUble  Truat  Co.,  New  Tork. 

Redremable  aa  a  whole  at  108  and  Interest 
on  any  Interest  date. 

SioUnx  Fund — 1%  of  the  bonda  are  to  be 
retired  annually  from  Marcb  1.  1917,  to  1920. 
m%  1921  to  I92E.  2%  1026  to  1929  and  S% 
thereafter  to  maturity. 

OrranUatlon — Incorporated  In  Vlrvlnla  In 
1013  and  controls,  throush  ownership  of 
their  entire  capital  stock  Issues,  the  Trenton, 
Mo.,  Cas  &  Electric  Co.,  Corry  City.  Pa.: 
Blectrlo  Usbt  Co..  Balllnrer.  Tex.:  Blectrlo 
Light  ft  Power  Co..  Consumera  loe  ft  Fuel 
Co..  I^redo,  Tex. :  HolslnKton.  Kans.,  Btec- 
tric  A  Ice  Co.:  Qreat  Bend,  Kan.,  Water  A 
Blectric  Co.;  Laredo.  Tex..  Water  Co.:  Peo- 
ples Oaa  ft  Electric  Co..  Chllllcothe.  Mo.; 
San  Anselo,  Tex..  Wkter,  Light  A  Power  Co. 
and  Union  City,  Pa..  Blactrto  Usbt  Co. 

Capitalisation.  Oatatandlng. 

Cottunon   fl.OOO.OOO 

Preferred  (7%  cum.)   1.077,100 

Funded  debt    1,6)4.600 

Bamwei  by  a  first  Hen  on  tbe  stocks  of  tbe 
abovs  companies.  Tbesa  companies  serva  a 
popalatlon  of  about  110,006  and  bav»  a  bond* 
ed  debt  of  about  1862.110.  Franchises  are 
unlimited  or  run  from  1934  to  1967. 
Years  ended  Dee.  SI  (eohublned): 

Orosa.  Net.  Intereat 

1919   1724,446  1204.086   

lOlS   845.150  201.223   

1017   656.649         201. 816  112,688 

1916   649.497         261,822  114.749 

1916.......      529,560        216,160  102,068 

OilKlnal  Harket—ORered  by  A.  8.  Pitkin 
ft  Co..  April.  1013,  ss.Doo.oeo. 

Blarket. 

New  York— Karle  A.  Miller  ft  Co. 
Price  Ranee. 
Jon.  1.  '16,  to  Jan.  1.  'SI  1920 

Bid.            Ask.           Bid.  Ask. 
High    95  '16    100  '16           SO  Jan.     ST^  Jan. 
Low.    62 'A  Dec   6214  Dec. 


INTBHBTftTE  ELBCTBIC  CORP.  1st  Ilea 
CoU.  Tr.  8.  F.  6b.  Due  Hareb  1,  IftSS, 
Dated  Harch  1,  1913.  Interest  payable 
March  and  September  1.  at  Btaititable  Trust 
Co..  New  Tork,  and  First  Tnut  ft  Bavlnss 
Bank,  Cblcaco. 


INTERSTATB    IRON    ft    STEEX    Ct,.  Is8 
Sortal  8.  F.  Cs.     Due  eaeb  Dee.  1  aa 
foliowat    SUSMO,    1917    ta    Itn.  to- 
etaalTe^  and  S1B0,000,  USl. 
Datod  Deo.  1,  1916.    Interest  payable  Jtms 
1  and  Dec.  1,  at  Truatee'a  oAce. 

Tax  Statas — 3%  Federal  Incoma  Tax  piUd 
by  company  wlUwut  deduction. 

Aatborisel   84,000.000 

OntatandlBK  (Jan.  1.  '31)   1.7S7.80O 

Betlrvd  bar  8.  F.    110.200 

Hatond  and  ndd   500.000 

Panbased  and  HeU  In  Trcas- 

tnr    102.000 

Prarislons  af  Issue — ^Additional  bands  laan- 
able  for  60%  of  eoat  of  Improvemente,  etc., 
when  net  earnings  for  preceedlng  twelve 
months  are  at  least  thrne  times  Interest 
charces  and  total  assets  are  equal  to  not 
leas  than  twice  and  net  quick  aaaets  not 
less  than  60%  of  tbe  par  value  of  outstand- 
ing bonds  and  those  to  be  Issued.  Additional 
bonds  are  to  mature  not  earlier  than  1032. 

Denonilnatlon.~CouiKin.  15,000.  31.000,  tSOO 
and  1100.    Reglsterable  as  to  principal. 

Trustee— Continental  A  Cammt^rclal  Trust 
A  Savings  Bank.  Chicago. 

Redeemable  at  106  from  1017  to  1921:  104, 
1933  to  193T:  103,  1938  to  1986,  except  that 
Ust  maturity  Is  callable  tbronmnii  airlift. 
BtaiUns  Fnn^Wia««ieia(<ap^i0£rtgK% 


of  net  eamltiKs  «xoe«dB  1126,000  (annual  ma- 
turity), aucb  ezosM  amount  la  to  be  used  to 
purchase  or  redeem  the  tTSO.OOO  bonds  ma- 
turlnc  In  ISSl  at  not  over  106  and  Interest. 
On  retirement  of  this  maturity  this  fund 
ceases.  It  ts  further  provided  that  an 
amount  equal  to  any  cash  dividends  In  excess 
of  7%  shall  be  applied  as  above. 

Orsanlxatlon — Incorporated  In  Illinois  in 
190G.  The  plant  at  Bast  Chlcaso,  Ind.,  has 
an  annual  capacity  of  IGO.OOO  tons,  of  mer- 
chant bar  Iron  and  steel.  In  1916  acquired 
plants  In  Chlcaso  for  the  production  of  open 
taearlh  eteel,  Ingots  and  blltets,  wire  rods, 
wire  and  wire  products,  wire  nails,  rivets, 
tackft,  ^tc.  trtth  total  capaelty  of  60,000 
ton  a  per  annum. 

Capita  I  Isatlon.  OutstandlnE. 

Common   14,000,000 

Preferred  ("!%  cam.)   2,060,200 

Funded  debt    1,787,800 

iiemred  by  a  flrst  mortgase  on  all  fixed 
property  of  thtt  company  now  owned  or  here- 
after acquired.  The  mortsase  provides  that 
net  quick  assets  be  maintained  at  60%  of 
bonds  outstandlnET.  but  m  no  event  leas  than 
11,000,000,  and  that  no  cash  dividends  shall 
be  paid  on  common  stock  which  will  reduce 
ast  quick  assets  below  tl.GOO.OOO. 
Tcfira  sBdetf  Dm.  SI: 

Net.  Dep'n  Interest. 

1920   11.667,610       1414,784  1150,415 

181S   *464.89S     

«rl«lB»l   Market— $2,600,000   offered  Jan., 
1917.  by-  Connsslman  *  Co.,  Shapksr.  Wallar 
A  Co.,  A.  a.  Becker  ft  Co,.  Cliioaso. 
Market. 

CUcaro— Ahapker  A  Co. 


Jan.  1, 


High 

Low. 


Prtos  Kaf . 

'16,  to  Jan.  1,  tl 
Bid.  Ask. 

86  '16   

  42 'IS 


ItM 

Ask. 
86  Pcb. 
80  July 


INTXftSTATB    FVBIJC    SSBTICB  COBT. 
First  Uen  C«U.  Tr.  5s.     Dos  July  1, 

1940. 

Dated  July  ],  1916.  Intarsst  payable  Jan. 
1  and  July  1,  at  Trustee's  office,  or  Bankers 
Trust  Co.,  New  York. 

Tax  Status — 1%  Federal  Incom^.  Tax  paid 
by  company  without  dsdtKtlon. 

Ad  tiio  riled   IS,  600,000 

Ontstandini:  (Jan.  1,  '21)   800,000 

ReUred  by  B.  F  None 

Reserred  for  Kxt.   1,700.000 

Uenomlnation — Coupon,  11.000.  Redster- 
able  as  to  principal. 

Trustee — Union  Trust  Co..  Rocbester,  N.  T. 

Bedeatabls  as  a  whole  only  at  106  and 
Interest  after  July  1,  1S26. 

Sinkltw  Fund— Annually  becinnlnr  Aorll 
1,  19SD,  a  aum  equal  to  1%  of  outatandlnr 
bends  for  their  purchase  or  redemptloa  at 
not  exceeding  106  and  Intarest. 

OrKaDlsatfam — Incorporated  In  1S14  In  Del- 
aware as  a  boldlnc  company. 

Capitalisation.  OntstandlSK. 

Common   1760,000 

Preferred  {7«  cum.)   400,000 

Funded  debt   800.000 

Secured  hy  deposit  of  the  entire  oapltal 
stock  and  tmnds  of  the  Rldcway  (Pa.)  aiec- 
trlo  Llsht  Co.:  Johnsonburv  (Pa.)  Blectrio 
LlKbt  A  Power  Co.;  St.  Marvs  (Pa.)  Blectrlo 
Lisht  Co.  and  Kane  (Fa.)  Blectrlo  Usht  & 
Power  Co.  Oeneratlng:  stations  are  located 
tn  RIdKway  and  Kane,  Pa.  Total  lenctb  of 
transmlislon  lines.  33  miles.  Population 
served,  46,000.  All  franchises  are  unlimited 
as  to  time  except  the  Kane  franchise,  which 
expires  In  19S1. 

Original  Hai^et — Offered  1916  by  Baker, 
Ayllnr  A  Co.,  Boston,  at  and  Intsrsst. 

Market. 

Boston — Baker,  Ayllns  A  Tonne, 
FhUadetphIa— Baker.  Aylhw  ft  Tottnc. 
Bsa<lDi--Oso.  8.  Hamnel. 


INTRR8TATR   RAILROAD   CO.   Kottlp.  Tr. 
Bo.    Scrlca  "B."    Das  9IS.M*  sash  April 
1,  from  UlS  to  IMT.  laslBrin, 
Dated  April  1,  1917.    Interest  payabU  OM. 

I  and  April  1. 

Tax  Status — Payment  of  Federal  InooOM 
Tax  not  assumed  by  company. 

Authorised   tTM.OOO 

Ontstandlns  (Jan.  1,  'SI)  SM.OOO 

BateBoe  Retired. 

Denomlna  tlon — Co  upon.  $1,000.  Resistor* 
able  as  to  principal. 

Tmstoe— Philadelphia  Trust  Co..  PhUadsl- 
pbla. 

RedeMnaMe  at  101  and  lotsreit  on  any  In* 

tereat  date. 

Onaranteed  principal  and  Interest  by  the 
Virginia  Coal  A  Iron  Co. 

Oncaotsatkm  and  Control — Incorporated  In 
VtrKinla.  Operates  about  66  miles  of  track 
m  southwestern  part  of  Vlnrinla.  The  Com- 
pany's lines  have  direct  connection  with  the 
Southern  Ry..  LoulavlUe  A  Nashville  R.  R. 
and  Norfolk  A  Western  Ry.  The  company 
has  no  funded  debt  other  than  equipment 
trust  certificates.  The  Vlrxlnla  Coal  A  Iran 
Co.  owns  99%  of  the  capital  stock. 

Seenrtd  by  an  equipment  acreement  on  60$ 
steel  hopper  c&rs,  oostlns  IVSO.OOO,  ol  whldt 
20%,  $180,000,  was  paid  In  casta  by  the  eom- 
pany. 

Capitalisation.  Ontstandlnit. 

Common   $1,074,100 

Funded  debt  ..,   636. ODD 

Tears  cnfed  Dra,  tl: 

Gross,         Net.      Int.  A  Rent. 

1930   $1,1»2.16»      $887,006  $74,060 

ltl»   7SS.886        SSB.tlt  1«T,S11 

1918   S8S,8TB        »8,790  KS.SBS 

191T   US,BO«        SOt.TST  IDO.Sff 

1916   B«I,4H        170,SI»  ««.SU 

Orldnal  Harkofr-OSorad  Uareta,  191T.  fer 
Brown  Bros.  A  Co..  al  lOOK  and  Intarsat  for 
1918  and  101*  matnritlaa  and  lfl$  and  ta- 
lerest  for  remainliuv  matnrltlss. 

HarkM. 

Pbiladelpbla — Brown  Bros,  ft  Co.,  Rood  A. 
.  Morgan  &  Co. 

INTERSTATE  RAILWAYS  CO.  (ML  Tr.  4a. 

Doe  Feb.  I.  1M3. 
Dated  Feb.  1.  1903.    Interest  payaU*  M. 
and  Aug.  1.  at  Tmatee'a  office. 

Tax  Statno — 2%  Federal  Income  Tax  paid 
by  company  without  dsdaetlon. 

Atitboriaed  tlt.TSl.HI 

OutstaDdIng   U.TTCeM 

Beaerved  to  exchange  United  Pawar  and 
Transportation  Co.  stock. 

DeaoadnatloB — Coupon.  $100,  liOO  and  $1,- 
000.    Beglsterable  as  to  prinoipal. 

Trustee — Real  Batate  Title,  InsuraDce  ft 
Trust  Co..  Philadelphia,  Pa. 

Redemablo  at  tOG  and  Interest  on  any  !»■ 
terest  date  on  SO  days'  Dotlee. 

Organlaatloa — Inoorporated  in  New  Jersey. 
1902.  to  purchase,  acquire,  develop  and  ooa- 
struct  street  railway,  sleetric  tight  and  pow- 
er, water  and  gas  companies. 

Capitalisation.  OatstandUw. 

Common   SS,S91,S»* 

Prefered  (6%    cum.)    l.OOO.OO* 

Funded  debt   10,T7e.SW 

Secured  by  deposit  with  the  Trustee  of  14l.> 
8S8  shares  (HE  par)  out  of  14S.760  shares 
of  the  oapltal  stock  of  the  United  Power  A 
Tmnsportatlon  Co.  at  ttw  rate  of  $Ti  la 
bonds  for  eaA  tSB  sbal? ^^VtpHc,  Tkat 
eompany  owns  iM^SMIceUKTtlQ  (tfoiK:  capital 


■ 


■todt  of  17  atnet  rallww  and  allied  com- 
paolM.  TheM  propertlea  have  baan  coaaolld»' 
t*d  into  four  iToupa  and  eacb  rronp  la  laaaad 
to  an  Optratlnv  company  for  trarioda  rancins 
from  100  to  f»f  7oara  trom  IIIO.  aa  follow*: 
WlIkM-Barro  *  Vromlns  Vallay  TraoUon 
Co..  loaaad  to  tlio  WUkaa-Bam  Ry.  Co.  owna 
and  opanitM  1»0  mllM  of  atrMt  railway  la 
Kod  ■.round  WlIkaS'Barf^,  Pa.:  Treaton  8tr«at 
Ry.  Co.  leaasd  to  tbo  Tmton  &  Ueroer 
Conntr  Trao.  Corp.,  owna  71  rallea  of  track 
In  and  around  Tranton.  N.  J.:  WUmUurtoa 
*  Cheater  Traction  Co.,  and  Delaware  i:aan- 
ty  *  PhlladeWa  BU.  Ry.,  leased  to  tbe  WIN 
mlnaton  *  PUladaliAla  Traction  Co.,  own 
«id  (verato  11*  mllea  of  road  In  Cheatar, 
Pa.,  and  Wllmlncton,  Del.,  and  line  from 
PMladeinUa  to  WilmlBSton:  and  the  Sotauyi- 
UU  Valter  Trao.  Co.  and  L/ebanun  VaUay 
Street  Ry.  Co.,  leased  to  tbe  Reading  Tran- 
sit *  LIslit  Co.,  own  and  op«rate  SO  miles 
of  track  la  and  around  LelMuion.  Noniatown, 
CoasbOhoeken  and  the  Mortbweitem  part  ol 
PhUadelphia.  The  total  mlleace  oontralled  by 
■nbslAarles  oC  tbe  tlntted  Pr.  A  Trana.  Co, 
Is  more  tban  ISO  mllea  of  track.  Acalnat 
Income  from  leaaed  property  the  tT.  P.  A 
Trans.  Co.  has  ebaives  of  about  |!Tft.000  per 
annuni. 

Tcm  en«e«  Jwi.  lit 

•Net  Intereat 

IBZl   StlS.Si:  t306,<20 

lOSO   334.165  30S.G20 

t»lS   eOZ.<7?  431.064 

1017   EB3,334  431,084 

1010   610,910  431.064 

1016   664.497  431,064 

1914   641,463  431.064 

'After  expanses  and  taxes. 

Usted  on  the  Philadelphia  Stock  Bxchanse, 
MarM. 

Fblladolphia — Arthur  J.  Bender,  Brown 
Bros  &  Go. 

Price  Kance. 
Jan.  1,  IX,  to  Jan.  1,  'il  10 SO 

Bid.         Ask.  Bid.  Ask. 

Hlvb  04  'IS  UM  'IS  lOtt  Jan.  32  Apr. 
Low.    SB 'SO     30     10       »     Sept.  SO  Har. 

nmNCIBLE  oil-  CORP.  Cony.  8.  F.  8a. 
Dae  March  I,  1»31. 

Dated  March  1,  1021.  Intoreat  paynblo 
quarterly  Haroti  1,  June  1.  Sept.  1  and  Dec 
1.  at  Chase  National  Bank.  New  Tork,  or 
First  NaUonol  Bank,  Boston. 

Tax  Stetw — S%  Federal  Income  tax  paid 
by  the  company  without  deduction.  Ponn* 
sylvaala  State  Tax  retundad. 

Aatkoris(>d   16.000,001) 

Ontstaadinr  3.000,000 

In  Treaancy  •3,000.000 

•Theae  bonds  or  tbe  proceeds  theroof.  If 
sold,  shall  be  devoted  to  ihe  retirement  of 
13,914,096  purchase  money  notea  due  serlhlly 
to  1924,  to  the  extent. that  the  same  mar 
be  necessary. 

pgrpesc  of  ISBM — To  provide  additional 
working  capital. 

Denomlna  tlon» — Co  upon ,  SI. 000,  tEOO  and 
|100;    reglsterable  as  to  principal. 

Trustee — Chase  National  Bank,  New  York. 

Bedeemable  at  any  time  on  30  days'  notlte 
at  110  and  interest. 

Slnkiay  Fund — Quarterly  payments  begln- 
nlar  Sept.  1.  1031;  of  a  sum  suiriclent  to 
retire  bonds  in  the  rate  of  l-lO  of  Uie  total 
ftuthorissd  Issue  each  year.  This  fund  to 
tlio  extent  that  It  applies  to  bonds  held  la 
treasury  may  be  satisfied  by  the  pretienta- 
tlon  of  treasury  bonds  to  the  truatee  but 
with  respect  to  bonds  outstanding  It  shall 
be  paid  to  the  trustee  In  cash  to  be  applied 
to  tbe  purchase  or  redemption  of  thaas 
bonds  at  not  over  llO  and  Interest 

It  la  farther  provided  ttiat  If  In  any  year 
oasb  dividends  on  the  common  stock  ex- 


ceed alnkltig  fund  paymenla.  such  payments 
shall  he  Increased  In  that  year  to  equal  such 
dividend  disbnrssmenta. 

Convertible  at  any  time  before  maturity 
Into  capital  stock  at  S30  por  share  durtnjs 
tbe  first  13  months  from  the  date  of  thfi 
Issue  but  Increasing  at  tbe  rate  of  11.00  r-er 
Miars  for  each  IS  months  period  thereafter 
up  to  S39  per  share.  If  bonda  are  calM 
for  redemption  conversion  prlvUeco  extends 
to  redemption  date. 

Urranlxation — Incorporated  In  Vlrsinla  In 
1919.  Controls  throuxh  subsldlRry  com. 
panles.  In  fee  or  by  lease,  about  136,004 
acraa  of  oil  propertlee  In  Loulalana.  Texas, 
Oklahoma,  Arkansas  and  other  state;  rw- 
flnerles  located  at  Fort  Worth,  Texa.s  and 
Sbraveport,  La.,  with  an  aggreKate  oapaui^ 
of  about  10,000  barrels  a  day:  steal  tank 
storage  capacity  of  about  1,000,000  barrels. 
Including  a  tidewater  export  station  at  New 
Orleans;  SI  itank  cars,  and  about  130  miles 
of  pipe  lines. 

'The  corpordtlon  produ(*ed  throuKh  Its  finb- 
sldlarles  In  1020  about  3,000,000  barrels  of 
crude  oil.  As  of  Uarch,  lw2l,  production 
was  at  the  rate  of  over  6,600  barrela  of 
crude  oil  per  day. 

Ulnorlty  Interests  In  the  subBldlary  rom> 
.panles  represent  lea  athan  E%  of  the  bonk 
value  of  the  properties  and  less  than  10% 
of  the  combined  net  earnings  of  1920.  Owns 
91  2-3 »  of  the  capital  stock  of  the  Loulcl. 
ana  OH  Rednlns  Corporatton,  the  primary 
production  company. 

Capitalisation —  Outstanding 

Common   SXl.OSO.Sts 

Funded  debt    O.ITB.TBO 

B«C«red  by  a  pledge  of  8C%  of  the  913-34 
(total  owned)  of  the  capital  stock  of  In* 
Lrf>ul8lBna  Oil  Corporation,  the  primary  pro- 
duction company.  This  collateral  Is  subject 
In  part  to  purcliaae  money  notes. 

Under  tbe  provisions  of  (he  indenture  the 
company  covenanta  that  It  will  not  m^>rtgaga 
any  of  Its  property  or  permit  its  substdlarlea 
to  create  any  Indebtedneaa  except  In  the 
ordinary  courae  of  busincas,  with  the  excep- 
tion of  purchase  money  mortgages,  tank  car 
equipment  obligations  or  oil  acceptances. 

Mor  Uenii —  Outdtanding 
Purchase  money  notes,  1021-24  13,064.000 

Year  anded  Dee  31: 

•Net 

1920   IT.608l«t 

•Before  depreciation,  etc. 

Original  Market  —  13,000,000;  offerml 
March,  1921,  by  Naphen  A  Co.,  New  York, 
at  OS  and  Interest. 


SSI 


IOWA  OBNTBAI.  BAIKWAT  00.  lot  5a.  Dw 
Jons  1.  USS. 

Dated  Aug.  1,  last.  Interest  payable  Juns 
1  and  Dec.  1,  at  H.  A  St.  U  R.  R.  Co. 
flOo^  New  Tork. 

Tax  Btataa— Payment  of  Federal  Ineomo 
Tax  not  assumed  by  company. 

Authorised  and  OutstanMng  ..|7,SBO.00O 

DenominatkiB — Couiwn,  S1.000.  Register- 
able  as  to  prioeipal. 

Trustee— Bankers'  Trust  Co.,  New  Tork. 

Assumed  by  ths  ]|lnneap«>Ua  A  St.  Louis 
R.  R.  Co. 

Contrel— Absorbed   by   the   Minneapolis  ft 

St.  Louis  R.  R.  Co. 

Secured  by  a  first  mortsage  on  SOl.d  mliss 

of  road,  viz.: 

Miles. 

Albia  to   Northwood.    la  180.S» 

Oskaloosa.  la.,  to  Ulsslssslppi  River...  0S.3O 

Keithsbnrg  to  Iowa   Jot.,   Ill   88.10 

Hampton  to  Belmond,  la   22. Si 

Minerva  Jet.  to  Story  City.  la   34.70 

Newbnrg    to   State    Center.    la   36.00 

G.  M.  Jot.  to  Montesuma.  la   18.01 

New  Sharon  to  Newton,  la..^  28. 2t 

LynnvlUe  Jet.  to  Lnffljl^  CL,OOgfe»» 


OaierikB— lit  A  Ref.  4a  utd  H.  ft  Ft.  L.. 
R.  R.  Ref.  ft  Bx.  Ga.  Bonda  an  r«aamd 
under  tbe  H.  ft  St.  L.  Ref*.  ft  Bxtm.  Uort- 
■Me  to  retira  ttiia  laaue. 

Uatcd  on  the  New  Tork  Sock  Bxcha^ure. 
aurkat. 

N«w  Vork— Sam-l  Goiaachmldt,  R.  W. 
Prawprlrb  ft  Co.,  Rarmond  H.  Smith,  T»y- 
Icr.  Smltb  A  Hard. 

Phlladrlpbta — Barclay  ft  Hoora  ft  Co- 
Harper  A  Turner. 

Price  Kaacc— N.  Y.  B.  K. 

imn.  I,  '06,  to  i»n.  1,  '«1  19M 

Hlsb    HE     Feb.    «, 'ZO  7G     OcL  16 

Low.      68U  Sept.  10,  '80  8epL  10 

IOWA  CBNTKAI.  RAILWAY  CO.  M  ft  Ref. 
4b.    Du  Hareb  1.  tWI. 
Dated    March    1.    1»01.     Intereat  parable 

March  1  and  Sept.  1  at  office  U.  ft  St.  L. 

R.  R,  Co.,  New  York. 

Tax  Statna — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   Cloaed  mortSBce 

OntalandliiE   17,166.  DOO 

Denomination — Coupon,  tl.OOO.  Beciaterable 

aa  to  principal  or  fully  resiaterable. 
Tnulee — Central    Union   Trust    Co.,  New 

Tork. 

AMumed  by  the  Hlnaeapolti  ft  Bt.  Louis 

R.  R.  Co. 

Control— See  lat  Sa  oC  IKS. 

Secured  by   a   direct   mort«aca  on 
mllra  of  road,  viz.: 

A  Bmt  Uen  on  S7.90  mllos — 

Ullca 

Brld<e    over     the     MlaslBalppl  River, 

Keithaburc.  111. 

Elliott.    la   l.BB 

Belmond  to  Alsona,   la   IC.tO 

A  wrond  lien  on  Ml.M  milea— 

(Covered  by  tb«  tim  Uen  of  the  lows 
Central  lat  &a.) 

Frior  Llena — |7,*S«,000  lat  6a  of  IBSe. 

Underlie*— M.  ft  St.  U  R.  R.  Ref.  ft  BxL 
G.  Donds  are  reserved  under  the  M.  ft  St. 
L.  RfK.  ft  Ext.  Mortriase  to  retire  thia  laaue. 
sue. 

Listed  on  the  New  Tork  Stock  Bxobanse. 

Orldnal  Market — $1,000,000  Qrat  offered 
Oct.  1901,  at  9SH  and  Intereat  by  Redmond. 
Kerr  ft  Co.  (now  Redmond  ft  Co.).  New  Tork. 
Market. 

N«w  Ymk—J.  S.  Dacha  A  Co.,  Hartahomo 
*  Battelle. 

Priea  Bmsc-^.  T.  8.  B. 
Jan.  I.  'IS,  to  Jan.  I,  tl  19f 

High    38  .Ian.  IS. '13  *9\  Oct.  7 

Low.    3fi  Dec.  IT,  '1»  3BH  July  2« 

IOWA  OITT  OAS  *  ELBOTUC  OO.  M 
Oaa  Mmmllr  eacfc  Hw  1,  as  foUowst 
M.OM.  MI«  to  IMft,  lMl.t  SS.MO.  mi 
to  IMS.  lnH.t  ••.000.  tU9  and  IVtl,  mni 

to  ins. 

Dated  Hay  1.  1909.  Interest  payable  Mar 
and  Nov.  1.  at  Chlcaco  Savlnva  Bank  ft  Trust 
Co..  Chteaco,  IIL.  or  at  Empire  Truat  Co.. 
New  Tork. 

Tax  fltattia— 1%  Federal  Inooma  Tax  paid 
by  company  without  deduction.  Pennayl- 
vanla  atnte  tax  refunded. 

Aathorixed   .I4OO.I0O 

OatKlundinr  (Jan.  1.  'SD   23O.S0O 

Matured  himI  Paid   67,000 

Beseired  for  Ext.    1SS.600 

Ueaamlnallon— Coupon,  SIDI.  SSOO  and  11.- 

000.  Rnrlaterable  as  to  principal. 
Traatees — CfateaBo  Savlnn  Bai^  ft  Trust 

Co.,  Chlcaco,  and  Leverett  Thompson. 
BedMBaHo  at  106  and  Intereat  after  May 

1.  1919, 

Coatral— Absorbed  br  the  Iowa  City  Ltsbt 


ft  Power  Co.,  wbloh  la  controlled  by  tb» 
Tri  City  Railway  ft  LIsbt  Co. 

CapitallsatUm  (L  G.  L.  ft  P.)  Ontotandlns. 

Cotnmon   |600,000 

Funded  debt    GZO.SOO 

Itoeuvd  by  a  first  raortcam  on  planu  aup- 
plylBc  saa  and  tfeotrlolty  In  Iowa  City.  la.. 
snpptylDC  populatlOD  of  ll,00t.  PraadilBea 
expire  In  1*14.  Bloetrleltj  vaaerated  by  a 
hydro-elcetrle  plant  and  ateam  auxUlair. 

CaderilM  —  S40t,000  Iowa  City  UAt  A 
Power  Co,  Rel,  fia.  (all  owned  hy  the  Trt* 
City  \Ry.  ft  Lt.  Co.).  Bonds  are  reserved 
under  that  mortsace  to  retire  thla  laaue. 

Orlglaal  Market — (260,000  ofCered  In  June, 
1909,  at  prices  ranclnc  from  lOOtt  to  191% 
and  Interest  by  the  Chicago  Savings  Bank  ft 
Truat  Co,,  Cbloago, 

Maritrt. 

Chlcaro — Chlcaxo  Trust  Co. 
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IOWA  ELECTRIC  CO.  lat  <s.    Dae  July  1, 
1084. 

Dated  July  1.  1914.  Intereat  payable  Jan- 
uary 1  and  July  1.  at  Truatee'a  ofBce. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   Unlimited 

OutHlandlng   tl,3«I.0OO 

Retired  by  S.  F.  None 

In  Treasury    13T.900 

Denomination — Coupon,  1100.  1600  and  tl.- 
OOO.   Rcslaterable  aa  to  principal  only. 

Trustee — Chlcaso  Title  ft  Trust  Co..  Cbl- 
nago. 

Redeemable  at  101  and  Intereat  on  any  In- 
tereat date  prior  to  July  1.  1>19,  at  108  and 
Intereat  thereafter  up  to  July  1,  1994,  at 
lor  and  Intereat  up  to  July  1,  1919  and 
at   par   and    Interest  thereafter. 

Sinking  Fund — Annually  on  March  1,  a  sum 
In  caah  equal  to  1%  of  the  outatanding  bonda 
from  191B  to  1933:  8%  from  1934  to  1938  and 
1%  thereafter,  to  be  applied  either  to  tba 
retirement  of  trands,  or  for  additions  and  bet- 
terments. 

Orxaatxatlaa — ^Incorporated  In  Iowa  In  1914. 

CaoitailBatlon.  Outstanding. 

Common   3814,176 

Preferred  (7%  euro.)    339.300 

Funded  debt   1.3*1,000 

Sceared  by  a  first  mortgage  on  hydro-electrtc 
planto  at  Anamosa.  Manchester,  and  Oxford 
Jet..  la.:  steam  generating  plants  at  Man- 
chester, Marengo.  Maguoketm.  Fairfield.  Gu- 
thrie Center,  and  De  Witt,  la,;  on  traoscnla- 
alon  linen  and  diatrlbution  ayatetna  aupplylns 
•lectrtelty  in  Anamosa,  Oxford  Jet.,  Marengo 
and  40  other  towns:  also  on  gaa  plaat  at 
Vairfleld.  la.  PopuUtlen  aerved,  40.0M. 
Vraucbises  expire  between  1938  and  1*4*,  ex- 
ovA  an  unimportant  one.  whieh  oxpirea  to 
1919. 

Company  has  a  twenty-year  eontraot  with 
tlie  Iowa  Ry.  ft  Ltgbt  Co.  for  the  Inters 
4A-ange  of  power. 
Tears  ended  Dee.  SI: 

Oroaa.  Net.  Int.. etc 

3440.330       1141.648  8186.647 
I86.B9A         I33'.074  9T,I8S 
306.883        103,303  88.477 
Original  Market  —  8100,000  offered  in  June, 
IBIG.  by  Lawrence  Mllla  ft  Co..  Chicago,  at 
BB  and  Interest;  a  block  offered  March,  1917. 
by  the  same  firm  at  103  and  intereat. 
Market, 

New  York — Amen.  E'nierlch  A  Co. 
MUwwikee — Ames.  Kmerlcli  &  Co. 
Price  Range, 
Jbk.  1.  *1«,  to  Jan.  I,  'n  im 
Bid.  Ask.  Aalc 

High    SIH  '19    101     '18^        91U  Sept. 


IBIB  

IBIS  

IBI7  


IOWA  OAS  M  ELECTRIC  CO.  Irt  6m.  Doe 
$tt5,860  la  vsrloiM  anoaBtB,  tmth  Jolr 
1.  fnm  UU  to  ItU.  iBduiTS,  ui  r»- 
■Wtadn'  Jnly  1,  IBM. 
DmM  Jnly  1.  1*18.    Interest  payablB  Jan. 
1  ud  July  1,  at  Cbloa«a  Troet  Co.,  Chlowo. 

T»z  Statu — 1%  Federal  Ineome  Tax  paid 
or  Bankers  Trust  Co.,  New  Tork. 
by  the  company  wltbout  deduction, 

Aotborlwd   (SOO.OOl 

OntMtandlnr  <Jan.  1.  '21)   637,800 

MHtnrv^  and  Paid   t.OOO 

HmcrvMl  for   Ext.   SEd.IOO 

DenomlnatloB— ^Coupon,  tt.OOO,  1500  and 
SlOO;  redstcrable  as  to  prlnelDa.l 

Trnatce  Chicago  Trust  Co..  Chlcaxo. 
BfiMinable  at  10E  and  Interest  on  any 
hitereat  date  on  not  less  than  60  days  and 
not  more  than  90  days.  It  redeemed  In 
part,  bonds  are  to  be  selected  In  the  tn- 
verse  order  of  maturity,  except  that  If  re- 
demption be  made  at  one  time  of  a  part 
only  of  the  bonds  of  concurrent  maturity,  the 
■election  Is  to  be  made  by  lot. 

8InMns  FanA — Annually,  on  Uarcb  1,  an 
amount  eaual  to  1  %  of  tho  largest  prin- 
cipal amount  of  bonds  In  excess  of  S22fi,000 
outstandlnr  at  any  time  dnrlnc  the  previous 
calendar  year.  This  fund  Is  applicable  to 
the  purchase  of  these  bonds  at  not  ezceedlns 
104  and  Interest,  or  for  their  redemption  at 
IDE  and  Interest.  Bonds  so  acQulrd  are  to 
be  held  alive  and  Interest  added  to  this 
fund. 

OmnlzatloB — Incorporated  In  Iowa  in  1305. 

Capitalisation.  Outstanding. 

Common   *  700 

Preferred  (6%  cum.)   197, MOO 

Funded  debt    637.800 

Bttmn4  by  a  first  mortrare  ttn  all  the 
property  of  the  oompany. 

Tb«  property  covered  tnetudes  plants  sup- 
plyfns  vas  and  electrlitfty  tn  WaahlnKton.  (as 
In  Mount  Plradnnt,  and  electilrlty  In  IB  ad- 
jacent towns,  nil  in  Iowa,  hy  means  of  239 
mUcs  Of  transralsshm  Itnea.  population  aorred: 
Goa,  ••SOO;  electricity,  14.C90.  PranchlxoK 
•xoept  In  one  of  the  smaller  towns,  all  run 
beyond  the  maturity  of  the  bends,  the  tran- 
ohise  In  Mount  Pleasant  expires  October. 
1M4  and  in  Washlnston.  July.  1*86. 

Vemn  mded  Jane  30: 

dross.  Net. 

1629..   «tS9.71«  Sfi5,A6B 

•1919   149,719  66,994 

1918   107,577  41.7S8 

191T   g9.G31  39.272 

'Year  ended  Dec.  31. 

Orlrlnal  Harket  —  1228,000  offered  Au- 
KUCt,  I91S.  by  Chloaxo  Savlnss  Bank  A  Trust 
Co..  Cblcaro,  at  100  and  Interest;  a  block 
offered  Jnly,  1919,  by  same  Arm  at  97  and 
Interest. 


IOWA.  HIKNBSOTA  A  NORTHWESTEBN 
RAILWAY  CO.  1st  »is.  Doe  Jan.  1. 
19S8. 

Doted  Jan.  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Chi.  A  N.  W.  By.  office.  New 
York. 

Tax  Stahis — Payment  of  Federal  Income 

Tax  not  assumed  by  eorapany. 

Antborlscd  aod  Oatstaoilv  $6,900,999 

Denomination— Coupon,  61.099,    Fully  res- 

isterable.    Registered,  61,099,  6E,099  and  »16.. 

990. 

TrostM — Farmers'  Loan  A  Trust  Co.,  Mew 
York. 

AsBomed  by  the  Cblcaso  A  Northwestern 
Ry.  Co. 

Ouaranted  principal  and  Interest  by  the 


Chlcaso  A  Northwestern  Ry.  Co.  I>y  endorse- 
ment. 

Control — ^Absorbed  by  the  Chlcaco  A  North- 
western Ry,  Co.  in  1999. 

Soeond  by  a  first  mortnse  on  194,19  nUlea 
of  road  from  Eelle  Flalne,  la.,  to  Fox  Lake. 
MUm. 

Cndeftles — Chleaso  A  Northwestern  Ry.  1st 
A  Bef.  Htffo  of  6037.  under  whItA  bonds  are 
reserved  to  retire  this  issue. 

XmoI  for  aavlnss  banks  In  Cal..  Conn., 
Me.,  Hass..  Mich.,  Minn.,  Ho.,  N.  H.,  N. 
J.,  N.  T..  R.  I.,  Vt.  and  Wis. 

Hartat. 

New  York — Sam'l  Goldschmldt.  Remfck, 
Hodgea  &  Co. 

Prlre  Ranse. 
JMI.  1,  *17.  to  Jan.  1,  'SI  1960 

Bid.        .Ask.       ntd.  Ask. 
HiBh    8>>1T      60H;17  7BH  Jao.  It^Btpt. 
Low.    6S-1T     71     '69    69     May    71  Jims 
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IOWA  RAILWAY  A  UOHT  CO.  Irt  A  BeC. 
5s.   Doe  Sept.  l,  int. 

Dated  AUff.  30,  1913.  Interest  payabto 
Hareb  and  Sept.  1.  at  Harris,  Forbes  A  Co., 
New  York,  or  Trustee's  offloe. 

Tax  Blntns— 6%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AntlwrlKed   610.000,909 

OntotandlBir  (Jan.  1,  ■21) 

fia  *&,2S9,000 
*Ts  400.999 

  a,t)99.009 

Retired  by   S.   F.  NfW* 

Fledged  to  Secure  6%  Noten..  OfiO.OOO 

Reserved  for  Frier  Liens   188,009 

RcMerved  (or  Bxt   3,162,000 

*AiliUtfonnl  2%  coupons  nttaclieu. 

Oeoemlnallon — Coupon,  IG90  and  fl.009. 
Redsterable  as  to  principal. 

Trustee — Harris  Trust  A  8a\4nn  Bank. 
Cbtcaso,  III. 

K«dei-mnble  on  any  Interest  date  upon  30 
days'  notl<C'  at  the  TollowlnK  prl<-i>8  and  In- 
terest: fin,  103;  7«,  110(4  to  and  Includins 
Mart-li  1.  1923.  Hi8  tlieii-iifter  to  and  Includ- 
tntr  March  1,  192S,  107  theieiifter  to  and 
Incluitlnp;  .March  1,  1829.  106  thcivntter  to 
and  incluitfiiK  March  1,  1930.  lOS  thereafter 
to  and  Incluiling  Man-li  1.  1931,  nnil  104 
thereafter  to  and  InclurlinK  March  I,  1932. 

Sinldnc  Fund  —  Annually  Uaroh  1,  1916 
to  1931,  1%:  I9S3  to  1926,  2%.  and  1937 
to  1931,  S%;  of  outstanding  bonds,  to  be 
set  aside  as  a  special  trust  fund,  for  the 
redemption  of  these  bonds,  or  to  pay  for 
permanent  extensions,  etc.  for  which  no 
■rands  may  be  issued. 

OrKoulsatloB — Incorporated  In  Iowa  In  1903, 
name  chanced  to  present  title  In  1913. 

Capitalisation.  Outstandlnr. 

Common   61,700,090 

Preferred  (7%  cum.)   4,037.484 

Funded  debt    9,618.699 

Seenred  by  a  first  mortgace  on  plants 
supplying  gas  and  electricity  In  Marshalltown, 
la.  (population,  11,000);  electricity  and  steam 
beat  in  Boone.  Marlon  and  Perry,  la.  (popula- 
tion, 23.000);  electricity  In  Tama  and  To- 
ledo, la.  (population.  4.SO0),  and  street  rail- 
ways In  Uarstaalltown  and  Boone  (population 
36,900).  Further  secured  by  a  second  mortgage 
«n  plants  supplying  electricity  and  steam  beat 
In  Cedar  Rapids,  la.  (population  47,999);  lo- 
oal  street  railways  and  interurban  railway, 
49  miles  long,  on  private  rlcM  of  way.  to 
Iowa  City,  la.,  and  from  Cedar  Rapids  to 
Itt.  Vernon.  FranAises  in  Cedar  Rapids  ex- 
pire in  1629,  in  Iowa  City  are  perpetual, 
in  Marlon  expire  in  1934.  Total  population 
served  128.090, 

Prior  Iisn-6ia8,998.g^j^( 


I 


*  Iowa  Cltr  Rr-  *  U.  Co.  Is  of  1*18.  Bonds 
STB  reaervcd  to  retire  tbis  Israa. 
Tears  oaM  X>ee.  Sli 

OroM. 


mo  

i>it — 
i»ik. . . . 

ItlT.... 
ItK.... 
IBlfi  


12.998,68(1 
2.375.691 
1.121.98K 
1,806,T81 
l.«90,»S4 


Net. 
t>4S,799 
631.029 
E8I.S71 
fOl.OSE 
S47.Mfi 
BSS.880 


Int..  etc 
M04,26B 
879.S93 
818.  SGI 
»8,*I8 
898.  T9T 
868.M* 


OricUwl  Market — 81,687.000  Bs  offered  in 
Sept.,  1912.  by  Harris.  Forbes  &  On,  New 
Tork.  N.  W.  Harris  &  Co.,  Inc..  Boston,  and 
the  Harris  Trust  A  Savlnss  Bank,  Chicago, 
at  97  and  intareat;  |400,000  7s  offered  Uarcb, 
1881,  by  same  Armn  at  04  and  InteresL 
Harlist. 

Nmr  York— Fred  H.  Hatch  A  Ca 
Chioaxo — Merrill,  Lynch  St  Co. 
.    lUlwa«kee~F.  A.  Bartlatt  A  Co. 

Pries  itanss. 

Jan.  ),  -IS.  to  Jan.  X,  •21  UM 

Bid.         Art.  BU.  Ait- 

HiBh    B8H'l*     M'16  84  Jan.  87  Jan. 

Low.    70     '80     74  '80  70  Dec.  74  Aug. 

IOWA  Kim  U<mT  *  POWKB  CO.  M  s. 
F.  6s.  Dm  •U.OM  oMh  Hmr  1  tnm  U« 
to  Utt,  iMlaslTC.  «b4  S1»,M»  Bbr  1. 
UM. 

Datei  Kay  1,  ISIC.  IntereM  payabis  »ay 
1  and  Nov,  1.  at  Tniste«^s  eOee. 

Tax  Stataa— S%  redetat  Inoome  Tax  paid 
by  company  wttboQl  deduction. 

Antborfaed  ,  1810,000 

Ontatandliw  (Feb.  Ifi.  '311   870.000 

Bescrvednr  Kxt.   SC.OOO 

FtoTMaas  of  Is— 6  AddWonal  bonds  Issu- 
able for  80%  of  oost  of  tmproveemtns,  etc, 

Deaemlnsthm  —  Coupon.  11,000.  Beslater- 
able  as  to  prinoipal. 

Trustee — Minneapolis  Trust  Co.,  lUnnsap- 
oUs. 

Bedeemsble  at  lOG  and  Interest  on  any 
Interest  date. 

ImproTement  and  Slnklns  Food  —  88,000 
per  annum  for  tbe  flrat  ten  years  and  8G,D00 
for  the  next  ten  years.  Fund  may  be  used 
for  additions  and  extensions  at  80%  of  cost 
or  tor  tbe  retirement  of  bonds  of  this  is- 
sue. 

Orcanlsatlen  and  Control  —  Incorporated 
in  Iowa  In  19t2  as  a  consolidation  controlled 
tbroush  stock  ownership  by  tbe  Trt-Stato 
UtIllUea  Co.  of  Minneapolis. 

Capitalisation.  Outstandlnr, 

Common   880,000 

Preferred  (7%  own.)    Bi^MO 

Funded  debt   270.000 

Seeored  by  a  first  mortcave  on  electric 
licht  and  power  properties  at  BIdora.  Unlmi. 
BadolilTe,  Hubbard.  New  Prorl donee.  Lawn 
Rill.  Wliitten,  Conrad,  Beaman  and  Liseomb. 
la.,  toffetber  with  tranamlsston  lines  oon- 
nectlnc  these  towna,  and  dama  and  flowase 
rictata  at  BIdora  and  steamboat  Rock,  la. 
Population  served.  .10,000.  Franchiaea  re* 
ported  liberal. 

Bambws — Not  arallable. 
Tcara  ended  De«.  31: 

Ci['nna  Net.         Inte  rest . 

1920   899.928         196.788  116.498 

Orlilaal    Market  —  8IO0.000  offered  June, 
lOll,  by  tbe  Hinneapolie  Trust  Co.,  Minneap- 
olis, at  100  and  interest. 
Market. 

MtnneapolU — Minneapolis  Trust  Co. 


IOWA  SOUTHEBN  UTILITIES  CO.  let  8.  r. 
ds.   Doe  October  1.  1033. 
Dated  October   1,    1916.     Interest  payable 
April  and  October  1  in  New  York  or  Cbi- 


Tas  ftatw — 8%  Federal  Xnooino  Tas  paU 
by   company   without  deduction. 

Anthorlsed   83,880,000 

Outstandlnr  (Jan.  1,  '80)   1.198.100 

BcMn-ed  for  Bxt.   1,301.800 

ProTialoas  of  Issas — Additional  bonds  Issu- 
able for  80%  of  cost  when  net  eamlass 
are  twice  Interest  diarcea  on  bonds  oat> 
standi nr  and  to  be  issnsd.  Property  aoqnlrcd 
most  be  subject  to  the  flrat  Ilea  of  this 
morUaae. 

DsMralaallBBa  —  Coopob,  flOO.  IBOt  and 
I1.M0  (Intndianveable).  BealaterahU  aa  to 
prinoipal. 

Traatee— CMitral  Trust  Co.  of  IlUnola.  Chi- 
oasD. 

BetomaMt  at  lOfi  and  Interest  on  any  In- 
terest date  on  sUty  days'  noUoe. 

InvroTMBeat  and  SbUna  Fnad  —  Annua^ 
ly,  bealnnlnc  March  I.  1919.  10%  of  net  ears- 
Inn  for  previous  year,  but  not  leas  than  lU % 
of  the  averasa  amount  of  bonds  outatandlnc 
durlnr  such  year,  to  be  used  for  permanent 
Improvements  for  whlcb  bonds  are  Issuable 
or  for  the  purchase  and  redemptioD  of  tbeee 
bonds  at  not  over  lOG.  Bonds  so  aouuired 
to  be  cancelled. 

Oraantsatlon  —  Incorporated  In  Maine  in 
1906  as  the  Centervllle  Llaht  A  Traction  Co. 
Present  name  adopted  in  1916.  In  1918  ac- 
quired the  property  of  the  Cratervllle,  Albla  ft 
Southern  Railway  Co. 

Capitalisation.  Outstandlns. 

Common  1680.000 

Preferred  (7%  cum.)   ST9.!00 

Funded  debt   1.476.700 

Second  by  a  first  mortsase  on  property 
now  owned  or  hereafter  acquired.  The  oom- 
pany  owns  plant  supplying  electricity  to  Ceo- 
ten'llle.  la.:  140  miles  of  modem  bl^-tenalon 
transmission  lines  extendi nc  to  Centervllle. 
Blakesbura.  Moravia.  Albla,  Mystic.  Braxll. 
Streppy,  Cincinnati,  Exllne  Allerton,  Houlton. 
Rathbun.  Leon  Decatur  City.  Qarden  drove. 
LeRoy,  Humeston,  Derby,  Van  Wert.  Weldon, 
Mt.  Ayr,  DIasonal.  Clearfield.  Lenox,  Block- 
ton.  Benton,  Haloy.  Shannon  City,  and  Red- 
dlna.  which  oom  muni  ties  are  either  served 
directly  or  throush  local  companies:  steana 
heatlnv  plant  In  Centervllle  and  Leon:  a  steel 
railway  line  In  Onterville  and  an  elect rle 
railway  connectlns  Centervllle  with  Albla  and 
Mystic.  Population  served  about  GB.OOO. 
Franchises  run  considerably  beyond  maturity 
of  these  bonds.  With  ezoeptlon  of  llnea  with- 
in towns,  electrie  railway  la  on  private  riaht- 
of- way. 

Underiles— SMO.OOO  Debentures. 
Teara  ended  Dec.  Sit 

Gross.  Nat.  Intoreat. 

1920   8070,167      817&.600  18S,S7T 

1919   629,038         148,817  SS.llS 

191S   460.979         114,962  Bl.GSl 

I9I7   374. 9G0         109.120  61.747 

Orlslnal  Market  —  Offered  Deeenber.  Itl8. 
by  Central  Trust  Co.,  and  Chlcaco  Trust  Co. 
Chicago,  at  101  and  Interest. 

Market. 

(Aleata— C%leaco  Trust  Co..  Central  Truat 
Co.  of  Illinola. 

Pries  Banco. 
Jan.  I,  '17.  to  Jan.  1,  'tl  10» 

Aak.  Ask. 
High  100  "17  »7HHar. 
Low.    SO  '20  9«  Oet. 

IBON  STEAMBOAT  CO.  OF  NBW  JKBSBT 
Oen.  4a.    Due  4nlr  1,  IMS. 
Dated  Nov.  20.  1908.    Interest  payable  Jan. 
and  July    1.    at   First  National   Bank.  New 
Tork. 

Tax  Statas — 1%  Federal  Income  Tax  paM 
by  company  wKhout  dedbofipq.,      | ,-. 

•U  Digitized  by  CQUy  IC 


AatborlMd  mad  Onttandlng  1600.000 

D^DomlnBtloii — Coupon.  1600. 

Tnurte» — People's  Trust  Co.,  Brooklyn. 

Bvdeeniable  at  p«r  and  Intareat. 

BlBUnc  liud  —  At  tba  end  of  aacA  aea- 
•OB  the  directors  of  the  compaar  shall  de- 
temitaa  If  aaj  oS  tta«  eanUnn  st*  mvallaUe 
for  slnkUK  fund.  A117  amount  thus  appro- 
priated la  be  flrat  applied  to  retirement  of 
prior  llena. 

OncanlaatlDii — Ineorporatcd  In  New  Jorwy 
In  1902.  as  successor  to  the  Inn  Steamboat 
Co.  toreolosed: 

Capitalisation.  OuUtandlns. 

Cornmon   (400,000 

Funded  debt    B1S,400 

Secored  br  a  aocond  mortsase  on  seven 
steamboats  running  between  New  Tork  Clt7 
and  Coney  Island. 

PHor  UeD»— S12.400  1st  Ga  of  193S. 
Tenra  ended  I>e«.  Ill: 

1030   |7ZB,448       |190,41S  1210,020 

•1910   478,279        128.982  21.787 

■ItlS   346,948  70.160  21,Slfi 

■Tears  ended  Sept.  30. 

Priee  Bsag*. 
Jan.  1.  'le.  to  Jan.  I,  *X1  IMO 

Bid.  Ask.  Bid.  Ask. 

High    Sfi  '19      40  '19  36  Jan.     4B  Aug. 

Low.     20 '18      2E'1«  25  Apr.       40  Jan. 


IKONWOOD  A  BESSEMBK  KAXLWAT  A 
LIOBT  CO.  1st  8.  F.  8s.  Dw  Vtb.  1. 
ltS6. 

Dated  Febmary  1,  1911.  Interest  payable 
F^.  and  Anc.  1,  at  Amerteaa  Trust  Co.. 
Boston. 

Tax  Stafs  Payment  oC  Federal  Income 
Tax  not  assumed  by  wwnpany. 

Aatfaerfated   81600,000 

Outstandlna    l.G4B,000 

Bettnd  byB.  F.   OS.OOO 

PMced      Btmn  T%  Notes...  892.000 

In  Treasvy   86.000 

BeMTfMl  f or  Kxt   4St.W» 

DsBOOBbwtloa — Coopoti.  It.tOO.  Bedster* 
able  as  to  prlnclpaL 

Trastees — American  Trust  Co.,  Boston,  and 
Chaa.    H.  Bowen. 

■iJssMaMs  at  104  and  Interest  Feb.  l, 
mi.  or  any  interest  data  tbereafter  upon 
<0  days*  notloe. 

Slnldnc  Fnnd  —  AnnurJly  on  or  before  Feb- 
ruary 1  of  each  year.  bsBhinlnK  lOlO,  1% 
of  ontstandlns  bonds,  for  the  purchase  or 
rodemptlon  oC  bonds  at  not  exetedinc  104 
and  Interest.  AH  bonds  so  pvrcitased  shall 
b«  oaneelled, 

OrrantsatbM  Ineorporatod  la  Wlsoonsln 
te  1911  as  a  oonsolldaUoa  ot  Ooseblc  nieetrto 
Co..  Oocebio  St.  Ry.  Co.,  Twin  City  General 
Blec  Co.  and  ironwood  Water  Works  Co. 
Also  owns  1.188  ot  8.000  rtiareo  ot  slosk 
ot  the  AiUand  Usht.  Power  A  Street  Rr. 
Co. 

Capitalisation.  Outstandinr. 

Common   8600,800 

Preferred  (7%  cum.)    400.000 

Funded  debt   S.SOB.OOO 

Hanacement — L.  B.  Ueyers  A  Co.,  Cblea. 
go. 

Soenrcd  by  a  first  mortcajce  on  8  miles 
of  Street  Railway  In  Ironwood.  Ulob.,  Hur- 
ley and  Olle.  Wlsoonsln.  Local  street  rail- 
way in  Bessemer;  T  miles  of  Interurban  street 
railway  between  Ironwood  and  Bessemer: 
steam  reaeratlnc  planta  at  Ironwood  and  Bes- 
semer: hydro-electric  seneratlnc  plant  at  Sax- 
on Falls:  hydro-electric  (eneratlnc  plant  at 
Ifallen.  Wlsoonsln;  bt>b-teiulos  transmlssloD 
Unea  ot  OS  mllea:  telepboiM  ■ystenia  oonneot- 


Ins  all  plants  and  atatlona:  2  undeveloped  pow- 
ers at  Brownstone  Falls  and  Snperlor  Falls, 
capable  ot  reneratlnc  about  12.000  h.  p. : 
about  6.000  acres  of  farming  and  timber  lands; 
water  works  eratem  servlns  Ironwood,  Ulohl- 
san,  Uurley,  Wisconsin,  with  water  for  do- 
mestic purposes  and  fire  protection.  Also  se- 
oured  by  a  first  Hen  on  8116,800  of  the  1200.- 
000  stock  of  the  Ashland  Llcht.  Power  * 
Street  Railway  Company,  ownlnc  seven  miles 
of  street  railway  In  Ashland,  Wisconsin,  with 
steam  seneratlnv  plant,  hydro-electric  plant  at 
White  River,  supplylns  electricity  to  that  city, 
and  a  cas  plant  and  supply  system,  subject 
to  8608,000  bonds.  Franchises  tn  Ironwood 
and  Bessemer  expire  In  1841  and  In  Wlsoon- 
sln  are  Indeterminate.  Ptvulatlo)  SUTSd.  40.> 
000. 

Prior  Liens— 8720,000  Ashlaad  Ugbt,  Fewer 
A  Street  Ry.  1st  6s  of  1089. 

Tears  ended  Dee.  Ui 


1919  

1918  

1917  

1010  

191f.... 


□rosa. 
8633.689 
470.3S7 
S71.4T6 
S90,l»7 
168,368 


Net. 
8M0.946 
207.738 
188,491 
801.297 
IBS, 976 


Bond 
Interest. 
881,889 
80,660 
80,828 
76,610 
67.684 


Orlslnsl  Market  —  Offered  In  1911,  by  Bur. 
sees,  Lans  A  Co.,  Boston  and  New  York,  at 
93  H  and  Interest  and  by  the  same  flrro  at 
OS  in  1918.  1247,000  offered  Dec,  1918,  by 
Halsey,  Stuart  ft  Co.,  Chtcaso.  to  yield  «.SS%. 

Blarkct. 

New  York — Hartahorne  St  Battelle. 
Boston — L.  Sherman  Adama. 
CUcnfo — H&lsey,  Stuart  &  Co. 

Prioe  Rancc. 
Jan.  1,  'Iff.  to  Jan.  1,  '«!  1920 

Bid.       Ask.  Bid.  Ask. 

High    9! '16      96     '16  78  Jan.     88  Jan. 

Low.    68  '19     76H  *t»  TG  Dec    80  Dec 
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nONWOOD    «    BE8SEBIEB    BAILWAT  « 
ZaOHT  COHPANT  1-Year  CsU.  T%  Ns«i». 
Dae  AptU  1,  IMS. 
Dated  April  1.  lOlt.  Interest  payable  April 

and  Oct.  1. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  vrlthout  deduction. 

Aothorlxcd — ^Additional  notes  may  be  Issued 
upon  pledge  of  Arst  mortgase  Umds  In  tbe 
ratio  ot  t>83  1-8  par  value  of  bonds  pledged 
for  each  |100  par  value  ot  notes  to  be  Is- 
sued. 

Ontstanding   8194.000 

Pnipese  of  Issoe— To  reimburse  company  for 

expenditures  made  In  the  construction  of  tba 

Superior  Falls  Water  Power  plant. 
Denomination — Coupon  |100,  $600  and  II.- 

000.  Reglsterable  as  to  principal. 

Trustee — Continental  ft  Commercial  Trust 
A  SavlDgs  Bank.  Chicago. 

Redeemable  as  a  whole  or  In  part  on  any 
Interest  date  at  100  and  Interest  on  80  days' 
notloe. 

Orgnntsatlon — See  lot  8.  F.  Gs,  due  Feb. 

1,  1981. 

Security — A  direct  obligation  of  tbe  com- 
pany and  secured  by  pledge  with  the  Trus- 
tee ot  1811,000  1st  S.  F.  Is,  due  F^  1. 
1086,  being  in  tbe  ratio  o(  |1M  1-S  par  valvs 
of  bonds  tor  eaota  1100  par  value  of  notes. 

Eamlngg — Bee  1st  8.  F.  6b. 

Original  Harte*— Offered    Hay.    1019.  by 
Halsey,  Stnart  A  Company.  New  Tork,  etc. 
Market. 

New  York — Morton  Laohenbnich  A  Co. 
CbtcMm — Halflpy,  Stuart  A , 


IB0QU018   IBON    CO.    Ut  BerUI   Bb.  Due 
«I2S,MW  wuHikllr  Dee.  1,  to  IMS,  and 
S1M.MI0  Dee.  1.  US». 
Dated  Dec.  1.  1909.    Interest  PBLyftble  June 

Uid  Dee.  1.  at  Tnisteo's  oflloe. 

Tax  Statu — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aothorixrd  IS.OOO.OOfl 

Outtttuodlns  (Jan.  1.  '21}   l.US.OOO 

Matured  and  FiUd   l.lSZ.ooo 

DMiemlnatlon — Coupon,    ISOO    and  tl.OOQ. 

Revlsterable  aa  to  principal.   Redetered.  11.- 

000.    96.000   and   110,000.     C.    *   R.  Inter- 

diuunable. 
Trustee — nitnola   Truet   ft   Savlnss  Bank. 

Chloaso. 

Beieemable  at  106  and  Interest  on  any  In- 
tereat  date. 

AMttmed  by  The  Steel  *  Tube  Co.  of  Ain- 
•rloa. 

Coatrol — Incorporated  tn  Ulinola  In  April, 
1809.  Merced  In  1918  Into  the  Steel  Tube 
Co.  of  America. 

Secured  by  a  flrat  mortsace  on  two  Iron 
and  eteel  plants  on  the  Calumet  River  In 
South  Chicago,  III.,  one  coverlntr  tO  acres  at 
)Eth  St.  A  Calumet  River,  and  the  other 
covering  115  acrea.  at  B^th  St.  A  Lake  Mlch- 
Isan.  And  further  eeciired  by  a  first  lien 
on  the  capital  stocks  of  companies  own  Ins 
valuable  ore  properties. 

Cndcrlleii — Iroquois  Iron  Co.  Ret.  Mtse  Steel 
A  Tube  Co.  Gen.  7s  of  1943,  all  of  which 
are  pledged  to  secure  7  %  Conv.  notes,  due 
July  1.  1921. 

OFlclaal  Maiiut— Offered  In  1910,  by  Lee. 
HiKslnaon  A  Co..  Boston,  and  Illinois  Trust 
A  Savlnca  Bank.  Cblcaco.  at  prioea  to  yield 

HaAet. 

Fhlladelpliln — Brown  Bros.  A  Co. 
Prlee  Baaca. 

Jan.  I,  *tS  to  Jm.  1.  tl  IBSO 

Bid.  Ask.  Aak. 

High    9S     '18    86  Dec. 

Low.    84U'18      86 '20  86  Dec. 

I8UND  BRFINIMO  OMCFOBATIOM  It-Taar 
7%  an«  PartMpattnc  NotM.   Dm  April 

u.  wn. 

Dated  April  16,  lOlt.  latsraat  payaUa  April 

and  Oct.  16.  at  New  Torit. 
Tax  Statas — ^Information  not  available. 

Aatfaertaed   SO.OOO.OOO 

Onlstandbv    6.600.000 

Deooadnatton — Coupon,  8100,  $600  and  81.- 

000  FMrtaterable  aa  to  prlnalpat. 


Trustee — Metropolitan  Trust  Co.,  New 
Tork. 

BedeemaUe  as  a  wbola  or  In  part  on  any 
Interest  date  on  tbirty  days'  notice  at  ISO 
and  Interest. 

BtaUns  Fond — Annually  10%  of  the  net 
eamlnffs  after  taxes,  depreciation  and  bond 
Interest,  to  be  applied  to  the  purchase  of 
bent's  at  not  exceedlns  130  and  Interest.  If 
bonds  cannot  be  yurebaaed  they  must  ba 
called. 

Parilelpatinc  DivMsBds  —  Company  core- 
nants  tlint  on  'or  before  March  1  of  each 
year  It  will  pay  to  the  Trustee  a  sum  equal 
to  20%  of  the  net  eamlnn  (after  deduct- 
lUK  sinking  fund  requirements)  for  the  pre- 
vious cB.lendar  year,  which  amounts  will  be 
distributed  to  holders  of  tbese  trands  In  pro 
rata  payment  on  April  16,  In,  addition  to 
the  stated  aemt-annuat  tnttreat  payment. 

OisanlBatlan  and  Cantnl — ^Incorporated  In 
Vlrslnla.  Bntlra  capital  stock  owned  by 
Island  Oil  A  Transport  Corp.    Tbe  Island  Bs- 

flnlnK  rorporntion  ownn  a  6.000  barrel  Top- 
plnit  plant  at  Pato  Blanco  and  a  6,000  barrel 
refinery  noar  New  Orleans,  La.  Throusb 
the  Maaaachuflotts  Oil  ReAnlng  Company, 
the  ninjorlty  of  Htock  of  which  la  ownetl  by 
the  Island  Oil  &  Transport  Corporation 
owns  a  5,000  l>arr<>l  reflnery  near*  Boston, 
Mafw.  All  of  tlicRe  plants  will  be  completed 
(luring  the  present  year. 

Capitalisation.  Outstandlnc. 

Common   Ilt,0«0.«0t 

Funded  debt    4.600.000 

Beenrity — A  direct  oblleatton  of  tbe  Com- 
pany, and  secured  by  a  1st  direct  mortsace 
on  tbe  plant  In  the  United  States.  Also  by 
pledse  of  all  tbe  stock  and  note  obllcatlona 
of  tbe  Mexican  operatlns  company  iwlnx  tn 
effect  a  first  Han  on  that  property  and  equip- 
ment, and  two-thirds  of  the  stock  of  tbe 
Cuban  operatlnc  company  tecether  wltb  all 
Its  note  obllsatlons  at  tlH  and  latsrest. 

OrWnal  Market— OlCared  April.'  Itlt,  by 
A.  B.  Leach  A  Company,  Ine.,  Now  Toi4l 
at  91 K  and  Interest. 

Market. 

New  York— Morton  Lacbenbruch  A  C:o., 
Earle  A.  Miller  A  Co.,  A.  B.  Leach  A  Co.. 
Inc. 

Prtee  Ranffe 
Jan.  1,  '19,  to  Jan.  1,  '21  1S2« 

Bid.        Ask.  Bid.  Ask. 

High  93%  '19  98^  '30  84  Oct.  98^  Sept. 
Low.    T8     '20    80     '20     78  Dec    80  Mar. 
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JACKSON  *  BATTXJB  CBEBK  TRACTION 
CO.  lit  St.    Doe  Jan.  1.  1»Z8. 

D*tad  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Columbia  Trust  Co.,  New 
York,  or  at  Cleveland. 

Tax  Statai — 2%  Federal  Incoraa  Tax  paid 
br  company  without  deduction. 

AatborlMd  and  Ontotaidiic.  ..Sl.SOO.OOO 

DcnomlDAtioii — Coupon,  11,000,  ResMUr- 
able  as  to  principal. 

Ttust«c — Cltlaens'  Bavlngs  A  Trust  Co., 
Cleveland,  O. 

Bed«emaM«  at  103  and  Interest  on  any  In- 
t«rest  date. 

Control—Abaorbed  by  Michigan  United  Rys. 
Co..  which  IB  leased  for  999  years  to  tlie 
Michigan  Railway  Co.  The  Ulcblsan  United 
Railways  Co.  system  comprise  SGD  miles  of 
street  and  Interurban  railways.  The  entlrs 
capital  stock  of  tb«  Hlchlvan  Railway  Co.  Is 
owned  by  tha  Commonwealth  Power  Railway 
A  Lisbt  Co. 

SMurai  by  a  flrat  mortcam  ob  4C  miles  of 
electric  railway  between  Jackson  and  Battle 
Creek.  Ulcb.    Rood  la  operated  by  Uitrd  raU. 

UndcrUes— Michigan  United  Rysi.  1st  A 
Ref.  Ss  of  1933,  a  mifnolent  amount  of 
whirli  has  been  reserved  to  retire  thin  Ismie. 

Maralngs— -Bee  Uicblgan  United  Rys.  1st 
A  Ref.  Sa 

Market. 

Nnr  Yorti — Hoilenpyt,  Hardy  ft  Co 
Price  Bange. 
Jwi.  1,       to  Jan.  1,  •»  l*w 

Bid.  Ask.  Bid.  Aak. 

Htrli    98K  'IT    IDD  'IT  8S  Jan.     88  Oct. 

Low.    77     '30      EZ  -19  77  Mar.    SS  Dec. 


JACKSON  CONBOUDATKD  TRACTION  OO. 
lot  5*.    Dm  May  1.  UH. 
■Mai  Mar  1.  1904.    Intoreat  parable  Hay 
and  Nov.   1,  at  OolumMa  Tnut  Co..  New 
Tort. 

Tax  Btatoo — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatttwiaed  dosed  mortsace 

Oatatandlaa   1790,000 

DmsnrinatOsa  Cocpen.  SlOO,  IBOO  and  II,- 
000. 

TmB»«o— Empire  Tmst  Co..  New  York. 

Bedeeniable  on  any  laterast  data  at  lOS 
and  Interest. 

CanM— Sea  JaekaoD-  ft  BatUe  Creek  Ss 
above. 

Seemd  hr  »  flr^  mertma  on  street  rail- 
ways  In  JatAaon,  lUcb.,  with  Unoa  to  aiibar- 
ban  towns,  total  mileon,  SO.  Prancbises  In 
Jacltsoa  expire  In  1980,  Imt  el^  has  right 
to  purctaasfl  property  at  an  apprajaad  vaioe  In 
1910  or  at  any  fivs-ysar  period  thereafter. 
Puliation  MTved.  SS.O0O. 

UnlssUea— Mlchlgaa  United  Rys.  1st  ft 
Ref.  B*  of  1180,  under  which  mortsaBe  bonds 
are  reserved  to  retire  this  issue. 

Mnwihigs  Bee  Mtchlsan  United  Rya  1st 
ft  Ref.  la 

OrisbuU  Kaifcet— Offered  by  W.  K.  Coler 
ft  Co..  New  Torlc  at  par,  OeL,  1904. 

Market. 

Wow  York— Joseph  Oilman,  Hodenpyl, 
Hardy  ft  Co. 

Friea  Bave. 
Smn.  1,  m  to  te.  1.  tl  IMO 

Bid.       Ask.  Bid.  Ask. 

HiKh    00 -09    100 '14  GSDec.    70  Dec. 

I<ow.    46  *20     SS  '30  46  Nov.    66  Nov. 


JACKSON  FCRNITURB  CO.  7%  Notes. 
Due  830,000  each  Apr.  1  from  18S1  to 
1B30,  Inel. 

Doted  Apr.  1,  1920.  Interest  payable  Apr. 
1  and  Oct.  1  at  Central  National  Bank. 
Oakland,  Cal. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  the  company  wttlwut  deduction. 

Aatbortud   1300,000 

Ontstaodinc    800.000 

Trustee — Central  National  Bank.  Oakland, 

Cal. 

Omolxation — Incorporated  tn  California. 
Business  established  In  1907.  Company  eon- 
ducts  a  general  retail  furnltiLre  business  in 
the  city  of  Oakland.  Cal.  The  company's  re- 
tail store  occupies  three  stories  and  t>ase- 
ment,  with  a  floor  space  of  90,000  sonare 
feet,  located  In  the  center  of  tbe  shopplnc 
district  In  Oakland,  Cal. 

Capitalisation.  Outatandlns. 

Common   tflOO.OOO 

Funded    debt    300,000 

Security — A  direct  obllcatlon  of  the  com- 
pany but  not  secured  by  a  mortcase.  Under 
tbe  provisions  of  the  trust  acresmMit  tha 
company  covenants  as  follows: 

To  maintain  net  aulek  assets  of  at  least 
360%  of  the  par  value  of  notes  ontstand- 
ins. 

Not  to  mortKare  any  of  Its  properties  while 
any  of  these  notes  are  outstandlns,  Its  rlsht 
being  reserved  to  asBurae  possible  purchase 
money  mortRages  on  property  liereafter  ae- 
qulred. 

Years  ^nded  Dee.  SI: 

Gross.  Net, 

1919   11,377,110  I370.S60 

Original  Market — ISOO.ODO  oSerwd  May. 
lOSO.  by  Stephens  ft  Co..  San  Diego,  eto.. 
at  pHces  ranalng  from  99. 8S  to  0T.18  and 
Interest,  according  to  maturity. 


CIO 


JACKSON,    LANSING   ft    SAGINAW  KAII> 
BOAD  1st  SHs.     Du  Bc«t.  1,  UU. 
Dated  September  1,  1901.    Interest  payable 
Mar.    and  Sept.   1,  at  Guaranty  T»st  Co., 
New  York. 

Tax  Stalaa— 8%  Federal  Zncoma  Tax  paid 
by  company  without  deduction. 

Authorised   18,000,000 

OntsCaodlag    1.090.000 

Betlred   by  Purchase  hr  l4Md 
Grant  Trustee    801,009 

Denmlnatlen— Coupon,  11,000.  R^lstar- 
ablfl  as  to  prinoipal,  or  fully  registsrable. 
tteglatered.  81,000. 

XtaMM— Onarantr  Trust  Co.,  New  York. 

AasBBwd  by  the  Midilgan  Central  R.  R. 
Co. 

Control— Merged  Sept.  37,  1910,  with  lllch- 
Igan  Central  R.  R.  Co. 

Seeared  by  a  Brat  mortgage  on  S70.M  nillM 
of  road,  vis:  Miles. 
Jackson  to  Mackinaw  dty.  Uicta..,..  100.41 

Ptnoonnlng  to  Oladwln,  Mich   87.90 

Mt.  Forest  to  Bentley,  Mich    4.69 

Grayling  to  Lewlston,  Mich   87.10 

Salting  to  JohaDnesburg.  Hich   18,78 

Xtsgal  tor  savings  banks  In  Cal..  Conn.. 
He.,  Mosa,  Mich..  Minn.,  Mo.,  N.  K.,  N.  J.. 
R.  I.  Vt.  and  Wla 

Uflted  on  the  New  York  Stock  Bxchange. 

Original  Market — Underwritten  in  1801  by 
J.P.  Morgan  ft  Co.,  New  York. 

Market. 

.  Now  Yorii— R.  W.  Presaprlch  ft  Co.  Vllaa 
*  Hickey,  i 


FriM  Bum. 
Jan.  1,  '06,  to  Jan.  1,  'tl  UM 

Bid.  Ask. 
HiBh    94H  Deo.  28.  'Oa       70^  Jan.    7B  lf»r. 
Low.    90    June  8,  '08       63  W  Jun«   


JACKSON  JMlM.)   PUBUC  8EBVICB  CO. 
Imt  S.  F.  Ms.    Due  Oct.  1.  1B34. 
Dated  Oct.  1,  191B..  Interest  pajrabl*  April 
1  and  Oct.  1  at  Bankers  Trust  Co.,  Now 
Tork,  or  Chicago  Trust  Co.,  Cblcaso. 

Interest  ProrlslanB — 6%  to  and  IncludlnK 
April  1.  1922  and  6%  thereafter. 

Tmx  status — 2%  Federal  Income  Tax  paid 
by  tbe  Company  without  deduction. 

Attthorlsed   13.000,000 

OutHtandlns  (Jan.  1,  'Sl>  1,066,00') 

In  Treasury    100,000 

Bcserved  (or  Ext.   1,84S.00V 

Issniutce  KcstrlcttofM — Additional  bondu 
Usuable  at  not  over  80%  of  cost  ot  exten- 
sions, provided  net  earnings  for  twelve 
months  within  proceeding  fourteen  months 
shall  have  been  equal  to  1  times  tbe  In- 
terest charge  on  all  outstanding  bonds,  In- 
cluding those  applied  for. 

l  urpoee  of  Issue — 1930.000  Issued  In  ex- 
clu'  a  tn-  par  for  par  for  Jackeoo  Light  & 
faction  Co.  1st  6b. 

Denominations — Coupon  fl.OOO,  |G0O  and 
tioo. 

Tnutee— Chfoaero  Trust  Co.,  Gtalcago. 

HriiMMnable  at  102  and  Interest  on  \ny  In- 
tsrest  date  upon  30  days*  notice. 

SInlciBr  Vmd — Annually,  beginning  luly  1, 
1924,  an  amount  equal  to  4\i%  of  ouutaucl- 
Ing  bonds  to  be  applied  at  the  option  uf  Iha 
company,  <a>  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  102  and  (merest : 
or  (b)  the  Trubieu  shall  pay  over  to  the 
Company  sums  ectunl  to  expenditures  made 
by  the  Company  during  the  preceding  IB 
months  for  construction  or  maintenance 
purpoBefl,  , 

Ortmnlxation  and  Control — Incorporated  In 
MIsslaslppt  In  March,  1920,  to  acquire  under 
foreclosure  the  property  of  tbe  Jackstin 
LtlRht  a  Traction  Co. 

Controlled    through    stock   ownership  by 
the  American  Public  UtlllUos  Co. 
divitalintloii  Outstanding 

Comraon    iqOO.OOi) 

Punded  debt    1,0SS,009 

Secured  by  a  first  mortgage  on  all  ths 
property  now  owned  or  heresfter  acnulrcd. 
The  property  covered  Includes  the  street 
railway  system  In  Jnckson,  Miss.,  comprising 
14  mllGS  of  track  and  nlso  plants  supplytoir 
that  city  with  gas  and  electilcity. 

Original  Mantet — See  "Purpose  oC  Issue" 
above. 

Market 

Mow  TMit — P.  W.  Brooks  A  Co. 

Price  Baave  19]W— Bid,  76  July;  70  Dec.  . 

JACKSON  MOTORS  CORF.  3-Tear  Ist  Oonv. 
7s.   Una  Jnly  1.  IBtC. 

Dated  July  1,  1919.  Interest  payable  Jan. 
t  and  July  1,  at  International  Trust  Com- 
pany, Boston.  _ 

Ite  Statu— 2%  FMaral  Income  Tax  paid 
by  the  company  without  deduction.  Free  ot 
all  State  inooBM  tazsK  dednctable  at  tbe 
■ouroe. 

AuttHtriMa   n.000,000 

Outatandiw  . .  ■  ■ ,   1,000,000 

Purpose  of  Issue — To  provide  additional 
working  caplUl.  _ 

Dwemlnatlen — CoutMra.  1600  and  It.OOO: 
Mristerable  aa  to  principal. 

Trustee  —  International  Trust  Company. 
Boston. 

BfldaemaMe  at  106  and  Interest  upon  staty 
daya  'notice. 

glnUiiK  Ftand — Tbe  trust  arreement  pro- 
vides for  tbe  retirement  ot  tbeoa  bonds  to 
the  extent  of  30%  of  net  earnings  after 
payment  of  interest  cbaiM*. 


OsBmrtnU  after  Nov.  16,  191*.  and  bs- 
fore  Jan.  10.  IMI,  par  tor  par  Into  ■%  1st 
Prat.  Com.  Participating  stock.  In  addi- 
tion to  tbo  regular  t%  diTlds^da.  tba  pro- 
ferred  stoA  will  recalre  partlolpatUig  dirt* 
dendo  equal  per  share  to  tS  l-S%  ot  tbe  dM- 
dends  declared  per  sfaaro  on  the  commoa 
stodc.  The  preferred  stock  Is  preferred  taotb 
a*  to  assets  and  dlvldenda.  Upon  the  ro- 
tlrement  of  this  bond  Issue,  20%  ot  all 
yaarly  net  profits;  after  providing  tor  tha 
payment  uf  all  cumulative  dividends  oa  pre- 
ferred stock,  shall  be  said  Into  a  pretarrad 
stock  sinking  fund  for  use  Id  redeeming  pro- 
ferred  stock  by  lot.  Preferred  stock  Is  ro- 
deemable  at  ISO  and  dividends  npon  00  days' 
notice.  The  company  covenants  to  pay  all 
State  Income  taxes  on  Its  preferred  stook 
through  ts  refunding  pro  vision  a.  The  hold* 
era  of  preferred  stock  have  equal  voting 
power  with  the  holders  of  common  stodc 

OrganlxaHon  Incorporated  In  Delaware 
April.  1919.  as  a  consolidation  of  tha  Jackson 
Automobile  Company,  the  United  Four- Wheel 
Drive  Truck  Corp.,  and  the  Lamson  Truck  * 
Tractor  Company. 

Capltalliattcn.  Outstanding. 

Common   tS. 000.000 

Preferred  (8%   cum.)   I.OOO.OOO 

Punded  debt    l.OOO.OM 

Seeored  by  a  first  mortgage  upon  all  tbe 
property  of  the  company  both  real  and  per- 
sonal now  beld  or  hereafter  acquired.  Prop- 
erty covr-red  Includes  a  manufacturing  plant 
at  Jackson.  Mich.,  covering  286,000  square 
feet  of  floor  space.  The  company  manntao- 
tures  high  grade  motor  trucks  and  pleasura 
cars,  also  antomoUle  bodies.  Under  the  pro- 
visions of  the  trust  agreement  the  company 
covenants  to  maintain  at  all  times  net  qnlA 
assets  of  at  least  100%  of  all  Its  outstanding 
bonds. 

Original  Market— 11.000.000  offered  by 
PHmptOB  A  Plimpton.  Boston.  July,  lltlO.  at 
•S  and  Interest. 


JArKSONTIUJB    EUDCTBIO    CO.    1st  Ss. 
Due  May  1,  Ut7. 
Dated  July  14,  1902.    Interest  payabte  May 
and  Nov.  1.  at  Amerloan  Trust  Co.,  Boston, 
IfasB. 

Tax  Status — Payment  of  Federal  Incoms 
Tax  not  assumed  by  company. 

Aathorlxed   Closed  mongag* 

Ontstandlng   n,l4S.«0» 

Denomlnatloo — Coupon.  11.000.  BsglstM* 
able  as  to  principal. 

Trustee — American  Trust  Co..  Boston. 

Bedeemabte  as  a  whola  on  any  Intarsst  data 
at  lOE  and  Interest. 

mpntTcnient  Fttnd — 1%  per  annum  ot  oa^ 
standing  bonds  to  be  used  for  extensions  and 
Improvements  or  to  purchase  bonds. 

Assumed  by  the  JackeonvUte  Traction  Co. 

Mutagemcnt — Stone  A  Webster,  Boston. 

Csntrol — Absorbed  by  the  JacksonvlUe  Trac- 
tion Co.,  now  In  bands  of  a  Reotlver. 

Bacared  by  a  first  mortgaca  on  47  tallas  of 
street  railway  and  part  ot  tha  powsr  plant 
In  Jachsonvllls.  Fla.  Population  served.  M- 
000.    Franchise  expires  iu  16SI. 

UndirUca— Jaeksonvllls  Traction  Co.  lat 
Cons.  6s  ot  lOSl,  wblGh  provlda  for  tha  re- 
tirement of  this  issue. 

Earalnga — See  JaoksouvlUa  Traction  Co. 
1st  Cons.  Es. 

Original  Market — Offered  by  John  Dearborn 
at  ilM  July.  190E. 

Harkst. 

?few  ToA— Fred  H.  Hatch  A  Oo^ 
BoNtoa— Stona  A  Wob««>~.^^|^ 

Digitized  by  VjOOy  IC 


Jan.  1,  'IS,  to  Ian.  1,  XI  19«> 

Bid,       Aak.  Bid.  Aak. 

High    99'12    101 '14  80  Sspt.    8S  Hay 

Z^.    40 '10     5S'I0  40  Dm.     SB  D«c. 

MCKSONVHJX  <TU.>  OAS  CO.  M  B.  T. 
8a.    Dae  Jbm  1.  IHB. 
Dated  June  1,  1»1S.    Intarcat  payable  Jntie 

and  Dec  1.  at  Tniflt«e*a  ofltee. 

Tax  Statna — S%  Faderal  laooma  Tax  paid 

by  cempanjr  wlthoat  dedoctloo. 

AnthorlMI   $6,000,000 

OtrtatandlBc    1,280,000 

Betlred  by  S.  F.   IB.OOO 

Bwcrred  to  Bflttrc  Dck.  «■,.,,  SOO.OOO 

ReaMTcd  for  Ext  S.IOB.OOO 

DanBariaatln — Conpoa,    11,000.  Rerlator- 

able  .aa  to  principal, 
Tniatce— Central  Tru»t  Co.  of  nilnola  Ctal- 

earo. 

BcdeemaUa  at  IDS  and  latereat  on  anr  In- 
tereat  date  on  three  weeka'  notice. 

Slnkinr  Fund — ^Annually  ou  Oct.  1,  trora 
1>1T.  to  1*11.  tS.OOO;  19S>  to  lUO.  110.000: 
1017.  to  IBll,  IB.OOO:  1018  to  1^21,  810,000; 
and  19ST  to  1048,  140,000,  fir  tb«  purcbaaa 
or  redemption  of  these  bonds  at  not  over  lOB 
and  Interest.  Bonda  ao  redeemed  to  be  can- 
celled. Pannent  may  be  made  in  caab  or 
In  bond*  of  tbla  laaue  at  par  and  Intereat. 

41rcaBlsatloa — loeofporated  1a  Florida  In 
1874. 

Capiuilaatlon.  OntaUndlns. 

Common   81. SOO.OOO 

Preferred  (7%  cnm.)   880.000 

Funded  debt    3,486,000 

Svevred  by  a  llrat  mortsacs  OD  plant  wap- 
plylna  caa  to  JackaonTllIe.  Fla.  Popolattan 
•erved  abont  60,000.    Frandilaa  im  pnpatnaL 

DaderUea— Deb.  6a  of  1911. 
Taan  caM  Dm.  Sli 

Bond 

OrOM.  Net.  InUreat. 

181»   IB0S.480       8198,416  8111.684 

1918   47G,0T7        3)1.101  166,791 

1017   870,141        204.194  166.90* 

1916   887.G91        176,070  160,404 

Orldnat  Market— 81,800,000  offered  In 
June.  1912,  by  H.  T.  HolU  ft  Co.,  Chlea«o,  at 
98  and  Interest. 

MarkaO, 

New  York— Fred  H.  Hatch  A  Co. 

PhUadelplOn— Bauer.  Starr  4fc  Ca.  Hanrr 
D,  Boennlns  A  Co.,  Huntoon  4k  Co. 

CUeaco — H.  T.  Holta  ft  Co. 

Baltimore — Jenkins,  Wbadbee  ft  Poe. 
Prtoa  Banca. 
Jan.  1,  'It.  to  Jan.  1.  *U  19M 

Btd.  Aak.  Bid.  AsK. 

HIsb  9E*16  07U'18  SS  Oot.  79  Fab. 
Low.      68  '20      S2     '20        Bl  NoT.    *t  Hov. 

JACKIWNTXUJE    (Fla.)    OAS    CO.  IMTMtf 
Deb.  «B.     Doe  Jaaa  1»  USS. 
Dated    June    1,    191S.     Intaraat  paraUa 

Quarterly,  Uarcb,  Jane.  Sept.  and  Dee.  1,  at 

Tnwtee'a  ofBcei 
Tax  Stotoa-  -8%  Federal  Inooma  Tkz  paid 

br  company  wttaont  deAicUoB. 

AattMrlaad    .:  »,Z0O,«OI 

0«tote»dli«    I,t00,000 

Deaamtaatlaii— Conpon,    11.009.  BasMar^ 

able  aa  to  principal. 
Traatc* — Central  Tmt  Co.  of  nilDota,  CU- 

**MaanaMe  at  101  and  Intarart  on  any  In- 
toreat  dato  on  threa  waek^  nottOBh 

OraaatartlM— Sea  let  fia. 

gaeailtr — A.  dlraot  obUsatton  ot  fb»  Com- 
pany.  bat  not  eeenrad  br  a  moittase. 

FMar  Uena— ILSSCMtt  lit  6a  of  lt4t.  No 
more  bonda  oan  be  laamd  exoept  for  an 
amonnt  not  ezceadbv  U%  of  ooat  of  addi- 
tional propofty,  etc.,  until  thaoa  dabanttm 


of 


notea  ara  paid.    M«0.9t«  lat  Be  are 

to  retire  tbeae   debentaraa  at   tbe  rato 
1100.000  per  year  bednnlnc  Jan.  1>  1914. 
Karalnai — Sea  lot  6s. 

OrlcUMl  Haritet— 8460.000  offarad  la  1*» 
by  H.  T.  HolU  A  Co.,  Chlcaco,  at  par  and 
bttaraet 

Market. 

FMInddpUa — Arthur  J.  Bandar.  UcCown 

ft  cSr^^^ 

Prloe  Baate. 
Jan,  1,  '16.  to  Jan.  1,  M  1920 

Bid.         Ask.  Bid.  Aak. 
High    034  '16      97  '18  86  88 

Ijow.    76     '18     90  '18  80  86 


JACKSONTHXB  <IU.)  KAILWAT  ft  UOHX 
CO.  lat  Coaa.  Sa.   Doe  Jan.  1,  19S1. 
Dated  Jan.  1.  1906.    Intoreat  payable  Jan. 
1  and  July  1,  at  Menibantr  Bank  of  Cafr 
ada. 

Tax  Slataa— 2%  Federal  Inooma  Tks  pnM 

by  company  wltbont  deduotlon. 

Aathorlxed  fl.HO.OH 

OnUtaadlnv  (Jan.  1,  '2I>   766,000 

Bettred  by  8.  F   None 

Beaerred  to  Betlre  Fitor  Uena  100,000 

Beeerved  for  Kxt,   144,000 

DeooorioatlOB — Coupon.    81.090.  BeslatM» 

able  aa  to  prinolpal. 
Traetee— Central  Troat  Co,  of  nilnola,  Ctal- 

oaco. 

BedeomaUe  at  106  and  Intoraat  on  any  In- 
tereat dato. 

BlnklBK  And — ^Annoally.  on  Jan.  1,  t% 
of  outaUndin*  bonda.  Fund  to  4ie  oaad  to 
porohaae  tbeae  bonda  or  for  eztenalona  or  bet* 
torments. 

Oaaranteed  aa  to  prlnlpal  and  Intereat  br 
tndoraement  by  tbe  nilnols  Traction  Co. 

Orcaataatton  and  Control — Incorporated  In 
Maine.  Dec,  190G,  aa  a  oonaoUdation  ot  tbe 
Jacksonville  By.  Co.  and  Jadcaonvllle  Oaa 
U^t  A  Coke  Co.  The  entire  oapltol  atook 
la  owned  tor  the  IlUnola  Traotlon  Co. 

Capiuilaatlon.  Ontatandlnc 

Common  1100,000 

Preferred  (6%  cum.)    121.000 

Funded  debt    SBO.OOO 

Heesrcd  by  a  first  mortcase  on  seven  miles 
of  street  railway  In  Jaokaonvllle,  III.,  and  a 
aecond  mortcan  on  plants  anpplylnv  that  oltr 
with  aaa  and  electricity.  Population  served 
(1910),  16.816.     Fran^laes  are  perpetual. 

Prior  Ueau — |I10,000  JaekaonvlUe  (3as 
Urht  ft  Coke  Co.  1st  6a  ot  I»81.  Provision 
Is  made  In  thla  mortaace  for  their  retlruaert. 

Oririnal  Market — Flrat  offered  by  Baker, 
Ayiinr  ft  Co.,  Boaton  and  Philadelphia. 
Market. 

New  York — ^Wolff  ft  Stanley, 

St.  IioalB — Bowman.  Coat  A 
Mea  Bnnsa. 
Jan.  1,  Id.  to  Jan.  i.  Ii 
Bid.  Ask. 

Hisli  87  'IB  »4  *16 
Z^W.       ....      70 '80 


Co. 


Aak. 

80  Juir 

TO  Dec 


Ml 


JACKSONTTLLK  (Fla.)  TBBMINAL  CO,  lal 
Sa.    Due  July  I,  19S>. 
Dnted  Jnlr  i,  i894.    intereat  paraU*  Jan. 
and  July  1,  at  OuaranCr  Truat  Co.,  Hew 
Tork. 

Tmc  Btn8iu — S%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AatMsed   8B0O.eot 

OntatandUw   4t0,«00 

Bettred   10i.0«0 

PanewlniHsn — Coupon.  11.000,  Redatar' 
able  as  to  principal. 

Trutec — ^Hotropotltan  Trast  Co.,  Hew 
TorkT 

Ooarantaed  aa  to  prInolpat.-and  Intenat  hr 
^  AUantIa  Coaat^IL^^^^  g^gifj^ard 


Air  Ltae  Rr.  Co.  ftnd  Florida  Bait  Coast  Ry. 
Co.  by  endorsement. 

OrganbcfttioD  and  Control — Incorporated  la 
Florida  la  1894.  Of  the  1876,200  capital 
■took  ontstandlnr  the  Atlantlo  Coast  Lin*  R. 
B.  Co.,  the  Seaboard  Air  Line  Sty.  Co.  and 
the  Florida  Sast  Coast  Ry.  Co.  own  an»- 
fourtb  each  and  the  Southern  By.  Co.  and 
thn  aeorsla  Soathem  ft  Florida  Rj.  Co.  own 
one-elrbtb  each,  and  the  property  Is  operated 
under  an  asreement  whereby  the  opera  tins 
expenses  are  paid  by  the  proprietary  com- 
panies In  proportion  to  th«  cars  handled. 

Captallxatlon.  OutstandlnK. 

Common    tS7G,200 

Funded    debt    S.GOMOO 

Secured  by  a  first  mortcase  on  union  pas- 
senffcr  depot  and  terminal  property  in  Jack- 
sonville, Fla.,  and  Including  ml  lea  of  ter- 
minal track  and  equipment. 

Uptelles — 1st  ft  Oen.  Gs  of  1«S7.  a  suffl- 
otont  amount  of  wbloh  are  reserved  to  retire 
this  Issue. 

HMfcst. 

New  Toric — Simon  Borv  Co..  Joatph  Bird 
Ford,  Oharles  W.  Place. 
ntMMrv— R.  B.  Hutchtnwm  ft  Oo. 
Baltimore — Brtnkman  ft  Co. 

Price  Bme. 
Jan.  1,  '16.  to  Jan.  1,  >21  mO 

Bid.        Ask.  Bid.  Ask. 

High    105  'IS    107  '16  8S  Har.     BO  Uar. 

Low.      76  '20     SO  -30  7b  Sept.    BO  Uay 


OO. 


MCKSONTHXB     (Via.)  TBatHINAIi 
Isl  Om.  Ss.     Due  July  1.  IMT. 

Dated  July  1.  1917.  Interest  pmbl*  July 
1  and  Jan.  1  la  New  Torit. 

Tax  Stataa — ^Parmeat  of  Pederal  IneoiiM 
Tax  not  assumed  ^  oompany. 

Authorised   ».6M.O0« 

OafestaAdbw    t.lO»,00« 

'  Besflrred  for  Prior  Lieos   600.000 

Beacrred  for  Bxt.   *0»,«M 

Purpose  of  Issue  To  pndiaas  addltkmat 
real  estate  and  tor  ooastruetlac  a  new  paa- 
senKer  station. 

I*eBonilnatV>a— Coupon,  11,000.  Bedater- 
able  as  to  principal. 

Tmstee— United  States  Trust  Company, 
New  York.  / 

Guaranteed  principal  and  Intereet  Jointly 
and  severally  by  Atlantic  Coast  Line  R.  B.. 
Florida  Bast  Coast  Ry..  Seaboard  Air  Une 
By.  and  Southern  Railway. 

Orcaalsatlon  and  Oentrel — See  1st  5*. 

Seeured  by  a  mortnve  on  three  tracts  of 
land  tn  the  olty  of  Jaeksonrllle.  Fla.,  oon- 
ulninc  151  acres,  excepting  therefrom  SO-ft. 
rlsbts  of  way  belondnK  to  Atlantic  Coast 
tosether  with  equipment  and  tranohlses. 

Prior  Lien—  Outstandln*. 
Ist    Gs,    1939  1400,001 

Bonds  are  reserved  under  this  tssae  for 
tho  retirement  of  the  above  Issue. 

Ortirlnal  Market— 1 100, 000  offered  Deosm- 
ber,  1919,  by  the  CItleens'  and  onthsra  Bank. 
Aurusta,  Ox.,  at  14.84  and  Interest. 

Hartrat. 

New  Toifc — Joseph  Bird  Ford. 
Plttaborc — R.  B.  Hutchinson  &  Co. 


JA0K80NTXUJB  (Via.)  TBACTION  CO. 
Cooa.  8.  F.  Ss.    Doa  Hareh  1,  IMU 
Dated   March   1,   1111.     Interaat  parabla 
March  and  Sept.  1,  at  Tnutee'a  olBoa,  Boa- 
ton. 

T»x  Statua — 1%  Vwleral  btcomo  Vmx  paid 
by  company  without  dod action. 

Anthorised   IG.000,000 

Ontatandlns  <Jan.  1.  'SD   860,000 

Retired  by  S.  F.   60.000 

Beaerved  for  Prior  Uena  1,S46.000 

In  Treamrr    in,B0O 

^awmd  for  Kxt  MeT.WO 


Deoomlnatlon— Coupon,  $600  and  81,400. 
RpKlsterable  as  to  principal  . 

Trustee — State  Street  Trust  Co.,  Boatos. 

BedecsnaUa  at  106  and  interest  oa  any  in- 
terest date  as  a  whole  only,  or  In  part  for 
slnklnc  fund. 

SlnkUv  Foad — 1%  annually  of  bonds  cer- 
tified, commencinc  Uanih  1,  1*17.  for  the 
purchase  or  redemption  of  thsae  boMS  at  not 
over  106  and  Interest 

BeeeiTershlp— On  Oct.  SO.  1919,  B.  J.  Trias 
was  appointed  receiver  by  the  Federal  court. 

Organization — ^Tbe  Company  waa  Inoorpo* 
rated  in  UassachusetU  la  1811  aa  a  ooaaoU* 
datlon  of  the  street  railway  ptopsrtiea  ot 
Jacksonville,  Fla. 

Capitalisation.  Outstaadlnv. 

Common   81.000,00* 

Preferred  19%   cum.)   SOt.H* 

Funded  debt    S.MO.SOO 

Manasement — Stone  ft  Webster. 

Secured  by  a  first  mortsace  on  new  pDwar 
station  and  *  miles  ol  railway  track  extend- 
ms  to  Orteffo  and  a  second  mortcace  on  all 
the  other  property  of  the  oompany  Includins 
66  mUes  ot  street  railway  track  in  Jattaon- 
vllle.  Fla.  PopulaUon  sorvad.  76.100.  Fran- 
chise expires  In  1832. 

Prior  lim — 11,846,000  JadEsonraia  naotrto 
Co.  lot  6s  of  lOST,  for  Uio  ratlramant  of 
which  bonds  cC  tbis  lasoa  ara  rasarvad. 

Onderllca— S7SO.00O  »%  notea  doa  ISIS. 
Ssaza  SBdad  Doe.  U: 


■ISIS.... 
ZSIS.... 
IS17.... 
I»l«.... 


Oreaa. 
•1,SX6.«01 
S4i,BSS 
iOt.lXS 
OST.IS* 


KaL  Int.  ft  8.  F. 
$Ut.tn  tl7T,lX* 


SILSOS 
Mt,411 
X0I.4B7 


in.oeT 

1U,»B 
1U,90T 


■IS  moatha  ended  JTmw  80. 
OricbMl  Harkel^ffered  In  iHl.  to  Stona 
ft  Webatar,   Boston,   and  Bstabrook  ft  Co., 
Boaton.  at&,  at  SIM  and  Intorest. 

Market. 
Boaton — Stone  ft  Welnter. 

Price  Bancs. 
Jan.  1,  'IS,  to  Jan.  1,  tl  im 

Bid.  ABk.  Bid.  Ask. 

Hl^    OSH  'IS  'IS       BSOet.    IS  Jan. 

Low.    40     'SO     66    •»       4Dpe&    Bi  Dac 


JACKSOKTILUI  OU.)  TBACTION  CO.  S- 
Tear  9%  Note*.    Due  Mar.  1.  101». 

Dated  Hareb  1.  1917.  Interest  payable 
Har.  1  and  Sept.  1.  at  offlce  ot  Trustee. 

Default — These  notes  were  not  paid  or  ra- 
Onanoed  at  maturity. 

Tax  Status— 2%  Faderal  Income  Tax  vaU 
by  company  without  deduction. 

Autborlaed   81.000.  SOS 

Ontatandlnc    TSO.OOO 

The  proceeds  have  been  used  to  reUre  Ibmw 
maturing  March  1,  1917. 

Denomlnatloa — Coupon.  8  GOO  and  tl,OSO. 
Besisterable  as  to  prtnolpat.  Beststered  8600 
and  81.000.    C.  ft  R.  IntenAanseable. 

Trastee — State  Straet  Trust  Co.,  Boston. 

Redeemable  as  a  whole  at  100  and  lateraot. 

Protective  Cemmlttea— Allan  Forbes.  8tad- 
man  Butteridc,  O.  O.  Wood  and  Bdwto  B. 
Webster,  all  ot  Boston.  State  Street  TToat 
Co.,  Boston,  depository. 

Security — ^A  direct  obllcatlon  ot  the  «a» 
pany,  but  not  secured  by  mortcace  or  OOl- 
lateral. 

Orlclnal  Harkefr— Otierod  Harcb,  ISIT.  to 
Stone  ft  Webster,  Boston,  etc,  at  SB  and 
Interest. 


043 


JAMAICA  ft  BROOKLYN  BATI^AD  OO.  lak 
Ss.    Due  Jan.  1.  USO 

Dated  Sept.  4.  IIBS.  Interast  payable  Jan. 
and  July  L  at  Brooklyn  Trust  Co..  BntUfu. 

Tax  fltetaa— S%  FMsral/fiMDOW  Tax  paU 
by  compamr  wllkw|itift#^i*S*OOgre 


Anthorlud  mud  OatstanffitiB  $210,000 

I>c<umiitiitloii — Coupon,  tl.OOO. 

TrnMM — Ceotral  Tru«t  Co.,  Now  York. 

Control — Absorbed  by  Brooklyn,  Quettna 
County  &  SuburbRn  R.  R.,  wUcta  la  oontrotlsd 
by  Brooklyn  Rapid  TranBlt  Co.  ttarousb  own* 
•rsblp  of  entire  capital  stock. 

BnelTcrahli) — Se«  Brooklyn  Rapid  Transit 
Co. 

Secured  by  first  mortsage  on  li  miles  of 
fltrmt  railway  between  Brooklyn  and  Jamalcn, 
N.  y. 

Underiies — Brooklyn,  Qoeens  Co.  *  Bab- 
nrban  R.  R.  Co.  os. 

Bamlnn — Se«  Brooklyn,  QiuaUl  Co.  A  Sab- 
urban  R-  R.  Co.  Gs. 

Orlrtttal  Mariwt— ORered  by  Brooklyn  Trost 
Co.  at  M  In  April.  1S91. 

Market. 

New  Yorit — Thflodore  U  Brens  A  Co..  Fin- 
lay  ft  Davenport,  PVed  H.  Hatcb  ft  Co. 
Price  Ranee. 

Jan.  1,  i<,  to  Jmu  1,  '21  ma 

Bid.        Ask.       Bid.  Ask. 
Hiffta    SS    *1S  ....    fiS  July  .... 

Low.    SOL  'to     BOf.  'SO  30f.  Sopt    fiOf.  Sept 


Price  Ranee. 
Jan.  1,  '17,  to  Jan.  1,  '21  19S0 

Bill.  Ask.  Bid.  Aiik. 

High    96U  '17      SS'17  •4  July    80  Deo. 

L«w.    6i     '20      7&  'SO  61  July    76  DM. 


JAMAICA  WATER  S1TPFI.T  CO.  M  Oana. 
5s,    Dae  July  1,  1040.  * 

Dated  July  1,  19ie.  Interest  payable  Jan. 
1  and  July  1,  at  New  Tork. 

Tax  Statna— 1%  Federal  Income  Tax  paid 
by  company  wtttunit  dedoetlon.  Tax  exempt 
In  New  York  and  Pennsylvania  tax  refunded. 

AnthorhMl   SS,eOO,000 

Ootstandlnc    I.SIT.SOO 

Retired  by  8.  F.   Sfi.TOO 

Bceerved  tor  Bxt   1.080.400 

Reserred  for  Prior  Ueos   tMM 

Denomination — Coupon,     11,000,    $000  and 

tioo.    Redstarable  as  to  prloalpal. 
Tmstoe — Bhultable  Trust  Co..  New  Tork. 
Kedesnabia  at  tOS  and  InteresL 
SlnUnr  Ftind — ^Annnally,  beslnnlnc  Jan.  1, 

191 S.  1%  of  bonds  Isstied  for  their  porobase 

or  redemption  at  not  over  lOfi  and  Interest. 
Orgaatsatlon — ^InooiporatAd  In  New  Tork  In 

18t7. 

Capitallxatlon.  Oststandlnv. 

Common    ISOO.OOO 

Ptmded  debt    1.468.000 

Secured  by  a  mortsace  on  all  the  property 
of  the  company.  The  company  serves  a  popu- 
lation of  about  65,000  without  competition, 
Inoludlns  a  portion  of  the  Fourth  Ward  of 
the  Borourb  of  Qneeas  of  New  Tork  City, 
Bempstead,  North  Hempstead  and  adjacent 
territory.  The  company  derives  Its  water  sup- 
ply from  wells,  from  which  water  la  dlstril^ 
Qted  throush  172  miles  of  mains.  FraacUan 
are  perpetual. 

Prior  Uona— t7t,000  Coiuu  Sm  of  1»S»  and 
8M.O0O  1st  Unlfled  6b  of  1IS4,  both  closed 
nortcaces. 

Y«an  ended  Jnly  ni 

Gross.         NeL  Interest. 

1010   8874,808  $118,0M   

1818   IE7,704        108.678  88.888 

1817   184,816        180,666  70,008 

*181<   SSS.8SB        118,868  87,600 

•1916   808.776  88,171   

■Tears  ended  April  SO.  . 
Orliliial  Market— OBeied    Jan.,    1917,  by 
UOntcometr  ft '  Tyler,  Phlladet^ita,  at&t  at 
97%  and  Interest 

Market. 

Vew  Torii — Theodore  I<.  Brons  ft  Co., 
Bnrtshome  ft  Battelle. 

Willailrlplila   MrfTnwn  ft  Co.*  Samuel  K. 


JAMESTOWN,  FRANKLIN  ft  CLKABFIBLD 
RAILROAD  CO.  1st  4s.  Due  Jane  I. 
186B. 

Dated  June  1.  1909.  Interest  payable  June 
and  December  1,  at  Grand  Central  Terminal. 
New  York. 

Tax  Stotos — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   Cloned  mortsace. 

OatstandluK   811.000,000 

Denominatloo — Coupon,  81,000,  Reslaterable 
as  to  principal  or  fully  reKleterable.  Res- 
Istered,  11,000  and  multiples.  C.  ft  R.  Inter* 
ohanseabie. 

Trustee — Guaranty  Trust  Co..  New  Tork. 

Oaaranleed  principal  and  interest  by  lAk* 
Shore  &  Mich.  Bo.  Ry.  Co.  (now  merged  into 
the  New  York  Central  R.  R.  Co.)  by  endorse- 
ment. 

Aaaamel  br  tha  New  Tork  Cental  R.  B. 

Co. 

Control — Meried  Into  the  New  Tork  Central 
R.   R.  Co. 

Secured  by  a  flnt  mortnce  on  122.05  miles 
of  road,  viz.:  Miles. 
0.-Pa.  State  Une  to  Rose  Slldins,  Pa..I08.B8 

Pranklfn  to  Oil  City.  Fa   T.7B 

Polk  Jot.  to  Belmar,  Pa   10.71 

Also  aaeured  on  M  miles  of  trackam  rixhts 
from  Brookvllla  via  Fklls  CnA  to  Claarlleld. 
Fa.  This  line  affords  a  western  oatlst  for 
enal  from  ths  lines  etmtrollad  by  tb*  Nsw 
To*k  Central  R.  R.  Co. 

CndetUes— N.  T.  Cent,  ft  R.  R.  R.  R.  Baf. 
ft  Imp.  of  SOlt.  wUcb  provide  to  retire  tbla 
issue. 

Lesal  tor  aavinn  banks  to  Cal.,  Coos.. 
Ke..  Uasa.,  Hlcb..  Minn..  Ho.,  N.  B.,  N.  J,. 
N.  T.,  Ohio,  Ore..  R.  I.,  VL  and  Wis. 

Listed  on  the  New  Tork  and  PUladtl^la 
Stock  Excbanaes. 

Oridna)  Harkrt— 111.000,080  offered  to 
1910.  by  J.  P.  Momn  ft  Co..  Rrat  NaUonal 
Bank.  National  City  Bank.  New  Tork,  and 
Drexel  tt  Co.,  Philadelphia,  at  96  and  Inter- 
est. 

Market. 

New  Ymk — E.  A.  Rak«r  ft  Son,  Arthur  E. 
Prank  ft  Co.,  Sam'l  Ooldschmldt,  R.  W. 
Pressprlch  ft  Co.,  Prince  A  Whitety,  Red- 
mond ft  Co.,  Remick,  Hodges  A  Co.,  Ray- 
mond U.  Smith,  Struthera  ft  Hiscoe,  Vllaa 
ft  Hlckey. 

Plttaburrh — R.  B.  Hutchinson  A  Co. 

PtiUadelphta — Bauer,  Starr  A  Co.,  Blddle 
ft  Henry,  Henry  D.  Boennine  ft  Co.,  Brown 
Bros,  ft  Co.,  Daniel  ft  Co.,  Elklns,  Morris  ft 
Co.,  Wllltain  W.  Fogarty,  Graham,  Parsons 
ft  Co.,  Harper  ft  Turner.  HcCown  ft  Ca. 
Samuel  HcCreery  ft  Co.,  J.  P.  MaglU  ft  Co., 
Reed  A.  Morgan  ft  Co..  Isaac  Starr  ft  Co.. 
Parsly  Bros,  ft  Co.,  Wheeler,  Elliott  ft  Mann. 

PHee  Baac»-N.  Y.  B.  B. 
Jan.  1,  '11,  to  Jaa.  1,  tl  ISM 
HlKh    96K  MaylL'll  78  Jan.  IS 

Low.    74     Dec  10.  '80  74  Dec  10 


Phiniy  ft  Co. 
BaltlBWi'fr--' 


Winian  B.  HoHtfwar. 


JAHBSTOWN  <N    T.)  STREET  BAILWAT 
Is  es.    Dne  iaa.  1,  102S, 
Dated  Jan.  S3,  1898.    Interest  payable  Jan. 
and   July   1,   at  Guaranty  Trust  Co..  New 
York. 

Tax  Stotns — 8%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorised  and  OntstaaOng  8S00,»M 

Deaomlaallen— Coupon,  81.008.  Registsfatto 

as  to  prinolpal.  /  ^  ^        I  ^ 

^  Trustos  OuanB^zj^ByCgQtaglaiwfc. 


Onwwlnitlni — Incorponted  1b  Naw  Tork  tn 

ISSS. 

CatHtallzktlon.  Outat&ndlnc. 

ConunOD   tSSO.OOD 

Funded  debt    800.000 

Secured  by  a  Brat  mortcM*  on  t1  mllea  of 
atr«et  railway  track  In  Jameatown,  N.  Y.. 
and  vlclnil]'.  Francblae  expires,  1913.  Popu- 
lation served,  38,000.  Company  aella  power 
to  Jamestown  Liishtlnc  A  Power  Co. 
Teara  ended  Dee.  SI: 

Gross.  Net    Int.  A  Tax. 

1920   1401.099  8106.848   

191S   313,804  63.424  131,679 

1918   444,913  60,664  lUMt 

Harkct. 

Boaton— C.  E.  Denlaon  A  Co. 

Priea  ■•■■a. 
Jan.  1,  '11,  to  Jan.  1,  11  tB» 
Bid.  Bid. 
Hiffli     »•  '19  92  Dec. 

Low.  97*17   

JAMISON  COAL  A  COKB  CO.  BartaArUle 
Par.  Haa.  A  Imo.  lat  Sa.  Daa  •M.M* 
Mch  JiOr  1.  to  1918,  Mid  VlMbM*  UU 

to  ia». 

Datod  JtUy  1.  1*09.  biterert  paraUa  Jan. 
and  July  1. 

Tax  Btotaa—PajritMat  of  Federal  laeema 
Tax  not  aaauraed  by  company.  Tax  exempt 
in  Pennsylvania. 

Anthorlsed   11,600.000 

Outataadlnir  (Feb.  1,  'SI)   89S.0OO 

llalaiMHi  Batlvedp 

Daw—lnatlaB — Coopoa.  Si,O0O. 

Trttstee— Union  Trust  Co..  PIttabarab. 

■edeemabla  at  lOB  and  Intoraat. 

Ansomed  by  the  Ftnch  Run  Coal  Co. 

Ouantnteed  principal  and  interest  by  the 
Bethlehem  Steel  Co. 

Control — On  April  17,  1920.  the  pioperty 
covered  by  this  iiiort^iiffe  waa  puruhaned  by 
tt\&  Flnrh  Run  Coal  Co.,  a  aub^diary  of 
the  Bethlelieni  Steel  Co. 

Seenrcd  by  a  Qrst  mortsaga  on  fi,400  acres 
of  uninlned  coal,  400  acres  of  aarfaoa  landa 
near  Fairmont.  W.  Va.- 

Orlslnal  Market— Oriered  by  Darr  A  Sloora 
(now   Moore,    Leonard  A   Lynch),  Plttrtrarcb 
and  New  York,  at  par  and  IntereaL 
Market. 

New  York — Wataon,  Armstrong  *  Co. 
Ptttsbiuieli — Moore.  Leonard  A  Lynch,  The 
Union  Trust  Co.  of  Pittsburgh. 

Price  Bange. 
Jan.  1,  '17.  to  Jan.  1.  'XI  IWW 
BUI.        Ask.  Ask. 
High    94  -17    100%  '1"  «6  May 

Low.    8S  '20    85  Uay 

JAMISON  COAL  A  COKB  CO.  Oeorga'a  Onek 
— Farmlagton  1st  Ss.  Dna  VA.  t,  1930. 
Dated  Feb.  1,  1910.    Interest  parable  Fab. 

and  Aug.  1.  at  Trustee's  oOloe. 
Tax  Status — ^Payment   of  Federal  Inoonw 

Tax  not  aaaumed  by  company.  Tax  axonpt  in 

Pennsylvania  and  West  Virginia. 

Aotborlsed   12.700.000 

Ontstaiidliic_(Fab.  1»,  ■«)....  1.M4.000 

Held  In  S.^.   860.000 

DenomlnatloB— Coupon.  SBOO  and  81,000. 
Truatoe— Safe  Deposit  A  Tmst  Co.,  BalU- 

"'iMIeeaiabU  at  lOStt  and  tntereat  on  any 
Interest  date  on  or  after  Fab.  1.  1916. 

SMcInK  Fund — Five  eento  for  each  ton  of 
eoal  mined  with  mlnlamm  annaal  amounts  as 
follows:  930,000  per  annum  to  Feb.  1,  1B16: 
176.000.  Feb.  1,  1916  to  Feb.  1.  1920;  8100.- 
000.  Feb.  1,  1920  to  Fab.  1.  1926;  8160.000. 
Feb.  I.  19SB  to  Feb.  1.  1930,  to  be  applied 
to  ttaa  purchase  or  redemption  of  bonda  at  not 
axoeedlng  1024  and  Interest.  Bonds  so  ae> 
qntred  to  be  held  alive  and  Interest  added  to 
this  fund. 


Note — Tbe  mlatmam  amounts  due  this  fnod 
are  payable  April  1.  and  applied  tbs  early 
part  of  April  each  year-  The  Interaat  un 
bonds  held  in  fund  Is  appUoaUe  Fab.  and 
Aug.  each  year. 

Organi  cation — Inrorporated  tn  l*ennsyl- 
vanla  In  1891  as  the  Jamison  Coal  Co.  and 
preiicnt  name  ail  opted  tn  1 900.  The  com- 
pany Is  one  of  the  largest  mining  compantea 
operating  In  West  Pennsylvania  and  West, 
Va..  owning  extensive  mines,  coke  plants, 
mlnt^rn'  homea,  etc. 

Capitalization  Outstanding. 

Common   $6,146,000 

Funded  debt    6.480,000 

Seenred  by  a  first  mortgage  on  7.858  acres 
ol  Pittsburgh  flrst  vein  coal,  800  acres  surface 
land,  60  coke  ovens,  mining  plants,  eaalp- 
ment.  etc..  formerly  the  property  of  George's 
Creek  Coal  A  Iron  Co.,  and  located  In  West 
Virginia. 

Original  Blarket — Offered  In  March,  1911. 
by  Darr  A  Moore  (now  Hoore,  Leonard  A 
U^ch).  Pittsbursh. 

Msriiat. 

New  Tork — Dunham  A  Co.,  Sain'l  Oold- 
achmldt.  Havtshome  A  Battalia,  Watsoa, 
Armstrong  A  Co..  Oraham,  Parsoaa  A  Co. 

Philadelphia — McCown  A  Co. 

Ptttsborgb — Moore.  Leonard  A  Lynch,  Ed- 
ward A.  Owens  A  Co. 

Baltimore— John  P.  Howard  it  Co., 
Jenkins,  Whedbee  A  Pee,  Howard  R-  Taylor 
A  Co. 

Price  Range. 
Jan.  1,  '17.  to  Jan.  1,  'SI  UN 

Bid.  Ask. 
High    95 '17      B9'17  Not 
Low.    86  '18     90*18  available 


JAMISON  COAL  A  COKB  GO.  M  8.  F.  la. 

Doe  May  I,  lOSl. 

Dated  April  1,  1912.  Interest  payable  Uay 
and  Nov.  1,  at  Tmatee's  office. 

Tax  Statos — '2%  Federal  Income  Tkx  paid 
by  company  without  daduotlon.  Tax  exempt 
la  Pennsylvania. 

AuthMlxad   86.000.000 

Outotandinr  (Feb.  1,  '21)   2.918,000 

Retired  by  8.  F.   1,084,000 

Denmlaatlon — Coupon.  81.000.  RoglstaraUe 
as  to  principal. 

Tmatee — The  Union  Trust  Co.  at  Pitta* 
burgh.  Pittsburgh.  Pa. 

Redeemable  at  106  and  Intereat  on  any  data. 

Sinking  Fund— April  1.  1914,  I180.OOO  aeml- 
annually  on  April  1  and  Oct.  1.  and  addl* 
tlon&l  payments  at  the  rate  of  81.200  an  acre 
for  all  coal  mined  in  excess  of  220  acres  par 
annum,  for  purchase  or  redemption  of  bonds 
at  not  exceeding  106  and  Interest.  Bonda  so 
acquired  to  be  cancelled. 

Special  Reser\-e  Fund — In  addition  to  the 
stnhlnr  fund  there  Is  deposited  with  the 
Trustee  8696,000,  which  fund  ts  cumulative 
tmtll  pnyment  of  all  the  bonds  of  this  Issua. 

Organisation — Bee  Oeorge'i  Creek-Farm- 
Ington  1st  6b. 

Seenred  by  a  flrst  mortgage  on  l,40t  anna 
of  unmlned  coal,  !,000  aeraa  of  snrfaea  landa, 
1,400  coke  ovena,  six  mining  plants,  aonlp- 
ment.  miners'  bouses.  at&,  looated  In  Oreaaa- 
burg  Basin.  Waatmoreland  County,  Pa. 

Origbial  Harka*— 16,000.000  oSared  In  1MI; 
Tbe  Union  Trust  Co.  of  Plttabnrgta.  Pltt» 
burgh.  Pa.,  st  100  and  Intaraat. 

Market. 

New  T«rit~Dtmbam  A  Co.,  Hartataoma  ft 
Battalle.  Rodmond  A  Co..  Wataon,  Arm- 
strong A  Co.,  OrnhAin.  Parsons  A  Co, 

Philadelphia — Graham,  Arsons  A  Co.,  He- 

Cown  A  Co. 

Pittsburgh — W.  E.  Ballard,  Lyon.  Slngar 
.  A  Co..  Moore,  Leonard  A  Lynch,  Bdward  Q. 
Owens  A  Co..  Th«  Union  'Trust  Co.  of  Pltta- 
burgb. 
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PriM  KanVB. 
Jon.  1,        to  Jan.  1.  '21 

Bid.  Aak.  Bid.  Aric 

Hlffb  lOZU '17  lOS 'IT  97UJBI1.  RSViJaa. 
Low.    BO     '20      BT  '3D     BO  87 


JtAUIBON  COAL  AND  COKE  COMPANT 
Sfrtal  6%  Notes.  Dno  UO.OOO  Huch 
1,  IKO,  and  on  tbo  Arat  of  each  alt«r- 
nato  month  tlicroifttT  nntll  Uaj  1, 
IKS. 

Dated  March  1,  I9IS.  Interest  payable 
Uarcli  and  Sept.,  also  on  the  veveral  tnata- 
rlty  datea  of  notes  at  Truatee'a  ofllce. 

Tax  Btatna — Payment  of  Paderal  IseaBW 
Tax  not  aaaumed  by  company. 

Authorized   <1,000,000 

Ontatandlnr  <Feb.  1,  'SI)   700,000 

Balanco  retired. 

DanomiMtloii— Coupon,    SB.  000. 

Tniotce — Unron  Tnut  ComiMuir,  nttsbnrBb. 

OrnudaAtlon — Bee  Georse'c  Creek-Farm- 
iBKton  lat  Sa. 

ietiPFUy — A  direct  oblitatim  of  the  eora- 
pany  and.  a  direct  Hen  on  tvo  leaeeboldai 
1,000  aerea  in  Weatmoreland  and  Fayette 
Cotmty,  Pennaylvanla,  tosether  with  all  Im* 
proveraenta  thereon. 

OriclnnI  Market— Offered  March,  ItlO,  by 
the  Union  Truet  Company  of  Plttaburcb  and 
Moore.  Leonard  *  Lynch,  Plttsbnrsh  and 
New  Tork.  from  99  H  to  100  and  Intereat  for 
▼arloua  maturltlea. 

Market. 

Ptttebursh— The  Union  Trust  Co.  of  Pitts- 
fa  urgrh. 

JASSKV  *  BUBBOVOH  1st  B.  F.  <s.  Due 
Not.  1,  19U. 
Dated  Nov.  1,  1*16.    Interest  payable  Nov. 

1  and  May  1. 

T»x  SUtoB — 2%  Federal  Income  Tax  paid 
by  oorapany  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlicd   S460.000 

Outatandlns    406.000 

Retired  by  6.  F   44.000 

Denomination — Coupon,  tl.OOO.  Restaterabla 
an  to  principal. 

Troalee — Northern  Trust  Co.,  Philadelphia. 
Bedeemable  at  105  and  interest  on  any  In- 
terest date  on  tour  weeks'  notice. 

Slnktns  Pond — Annually  an  amonnt  sufll- 
dent  to  purchase  and  cancel  122,000  bonds  at 
not  over  106  and  Interest.  It  la  estimated 
that  this  fund  will  retire  entire  laaue  by 
maturity. 

OrcanlaattoB— Incorporated  In  Pennaylvanla 
In  1918.  and  acQulred  the  business  of  Thomas 
Janney  A  Co.,  Tanners,  and  Janney  A  Bur- 
ronsh,  Commission  Merchants.  The  business 
company's  entire  output  Is  told  to  Jobbers 
for  nae  In  the  shoe,  repair  business. 

Capitalization.  Out  stand  Ins. 

Common   1600.000 

1st  Prel.  (7%  com.)....   soo.ono 

2d  Pref.  (9%  cum.)   eod.ooo 

Funded   debt   ^   406,000 

Becored  by  a  first  mortrase  on  all  the  prop- 
erty of  the  company.  The  property  covered 
con  slats  of  the  Wlaalnomlnr  Tannery  prop- 
erty, eomprlslnv  about  IS  acrea,  inclndlns 
about  12  acrea  of  available  land  for  bnlld- 
Inrs,  with  troBtace  on  the  Delaware  River, 
located  at  Brldesburs.  Pennsylvania.  The 
plant  on  this  land  Is  of  modem  conatructton, 
and  covera  abont  four  acrea  of  land  and  haa 
about  Ave  acres  of  fioor  space  with  a  tan- 
ning capacity  of  400  heavy  hides  per  day.  In 
addition  to  this,  the  property  Includes  an  of- 
flre  balldlnr,  a  hide  storace  warsbouse.  tln- 
lahlntr  department,  machine  shop,  a  modem 
power  house,  and  dwelllns  and  sarace  of  aup> 
erintendent  ea  the  premioea.  Additional  prop- 
•rty  covered  by  the  mortcace  indudea  the 


tlve-Btory  warehouse,  cntttns  rooms  and  ofllce 
at  316  North  Third  8L,  PhUadelphU.  , 
The  cost  of  ttte  property  covered  Is  re- 
ported in  excess  of  SSSE.OOO.  The  property  ts 
constantly  covered  by  fire  tnauranoe  In  excess 
of  11,000,000,  also  by  use  and  occupancy  iiv 
aurance  In  the  amount  of  0330,000  and  tor* 
nado  Insurance  In  the  amount  of  1100,000. 
The  purpose  of  this  Issue  Is  to  retire  real 
estate  mortvacea  and  bank  Ipana, 
Years  ended  Dee.  SI: 

Net. 

1918   S76,1BS 

1917   113.401 

1910   70.014 

1910   146.107 

Orlcinal  Blarbet— S450.000  offered  by  Fraa- 
ler  A  Co.,  Philadelphia,  Balttaoore  and  New 
Tork.  at  100  and  Interest. 

Hariwt. 

FblbidelpMa — ^Brown  Bros.  A  Co.,  Lloyd 
ft  Palmer. 

Friee  Banie. 
As.  I.  '11,  to  Jan.  1.  *X1  IStt 

Bid.       Ask.  Bid.  Ask. 

HiBh    95 -17    SO  May    92  Hay 

Low.    10 'SO     80 'SO  SOSeiA.  » Sept, 

mnGWWN  *  CIBABFIBLD  COAI.  *  IKOM 
CO.  «Bd  Sfl.   Due  Jniw  1,  tH«. 
Dated  June   IS.   1S9«-      InUr«at  payable 
June  and  Dee.  1,  at  A.  Iselln  A  Co..  SI  Wall 
St..  New  Tork. 

Tax  8tot« — ^Payment  of  Federal  laooma 
Tax  not  assumed  by  company. 

Antliorlied   Closed  mortsase. 

Oobrtandbur  ( Jan.  1.  '21)  17S.000 

Ibid  in  S.  r.   174.000 

DOHnilBatloii — Coupon.  tl.OOO.  Reslsterable 
as  to  principal. 

Trastee — United  States  Mortsase  A  Trust 
Co  .  New  Tork. 

Sinkfaw  Fond — Beslanlas  Feb.  IS,  ISBT, 
three  centa  for  each  ton  of  coal  mined,  but 
paymenta  to  be  not  less  than  $00,000  per  an- 
num, to  l>e  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceedlnc  100  and 
Interest.  Bonds  so  acquired  to  be  held  alive 
and  Interest  added  to  thia  fund. 

Note — The  lat  Ea  referred  to  above  were 
called  for  payment  at  the  Guaranty  Truat 
Co..  N«w  Tork,  June  1,  1918. 

Orsanlaatloa  and  Con^l — Inoorporated  In 
Pennsylvania  In  K90.  The  entire  11,500.000 
common  stock  and  1300.000  of  the  tl.600,000 
preferred  stock  are  owned  by  the  Rochester 
A  Plttsburxh  Coal  A  Iron  Co.  and  the  com- 
mon stock  Is  deposited  under  that  company's 
4Us  of  1912.  The  latter  company  Is  eon- 
trolled  throuarh  ownership  of  entire  capital 
stock  by  the  Mabonlnr  Investment  Co.,  which 
Is  likewise  controlled  by  the  Buffalo.  Roches- 
ter A  Plttabnrsb  By.  Co. 

CaplUlliatlon.  Outatandin*. 

Common   ll.EOO.OOO 

Preferred  (6%  non-cum.)   1.600,000 

Funrtert  debt   1.848.000 

Secured  by  a  first  mortgase  on  about  4.400 
acres  of  coal  landa  In  Jefferson  County,  Pa.: 
also  S.400  acrea  of  f^al.  and  coal  rtshta  In 
over  3.600  aer^s,  together  with  minlnK  :>lants. 
etc.,  and  further  secured  by  1193,600  of  S200,- 
OOO  capital  stock  and  all  the  bonds  of  the 
Reynoldavllle  and  Fall  Creek  R.  R.  Co. 
Sears  ended  Dee.  SI: 

Oroas.  Net.  Interest. 

1920   t7.30g.42S        3806.426  |107.T76 

1919   3,SaS.789  600.0r>3  IIO.SEO 

1918   8.218,613      2,441.173  114,GGS 

1917   S.T65.1S1       1,868.620  tl,07S,7S0 

1918   3,089.401        563.900  823.270 

■laiS   2,161.603        313.91S  S47.3S8 

*Tear  ended  June  30. 
*Includei>  redemption  of  ,tBt  fis._ 
on  the 
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lUrfcet. 

New  Ysrii— Dunham  A  Co.,  MarUhorae  A 
Battellfl,  WatMD.  Artnstroov  &  Co. 

Fhlladelphla— Biking  llorrla  &  Co.,  Para- 
Ir  Bros.  A  Co. 

Mm  Bmi*-^.  Y.  8.  B. 
Jan.  1.  *06,  to  Jan.  1.  •»  I9ze 

Bid. 

Hlch  >SJune  G. '17  SGJan. 
ZiOW.    9DDec29. '14  74  Nov. 


OrldMl  Hariut— Ollarad  In  Wt.  at  9t  and 
tnteroat,  by  tb*  Uercantlle  Tmit  Co.,  St. 
iMUiM,  Mo. 

Uarkrt. 

Bl.  iMla— UorcanUls  Troat  Co. 


JBFFEB80N  A  CUBUUrOELD  COAX,  ft  IBOH 
CO.  Indiana  Conatgr  lat  ft  BaC.  Sa.  Dae 

4ulr  t,  IHO. 
Datod  Joly  1,  1910.    Intanat  parablo  Jan. 
and  July  1.  at  A.  laello  ft  Co..  »  WaU  St. 
Kew  York. 

Tax  Statu* — 2%  Federal  Incomo  Tax  paid 
by  company  wIthoQt  dodneUon. 

Aothorlxed   (2,600.000 

OnUtudluK  (Jan-  1.  'SD  1.6T3.OO0  ' 

Betlred  by  S.  F.   127,000 

k^rdiaaed  and  Oald  1*  TraaMUT  100.000 

Raaonred  tar  Add.   600.004 

DcBomlnaOoB — Coupon.  Sl.OOO.  BastateraWa 
aa  to  principal. 

Tnialea — Quaranty  Tniat  Co.,  New  Torli. 
Kcdremable  at  110  and  Interest  on  any  Id- 
tereat  date  after  aix  weeka*  notice  and  lor 
ainklna  fund  not  over  par  end  Intereat  on  eacb 
Jan.  1,  besinnlns  Jan.  1,  1910. 

SInklns  Fund — Four  cente  per  ton  of  coal 
mined  front  tbe  property  covered  by  tbla 
mortsase  Annual  payment  to  be  not  leaa 
than  s%  of  tbe  amount  of  booda  laaued. 
Bonde  are  to  be  purchaaed  or  redeemed  at  not 
exceeding  par  and  Interest,  boKlnnlw  Jan.  1. 
1920,  and  bonda  ao  acquired  are  to  be  oan- 
oalled. 

OrsaiUxatloit  and  Control — Bee  2d  Ka. 

Secured  by  a  firat  mortcan  on  about  19,009 
acres  of  coal  lands,  coal  and  aurCaoe  rlibtst 
together  with  mlnlnar  planta  and  eoulmnent, 
coke  ovens,  and  all  Improvementa,  looated  In 
Indiana  County,  Pa. 

Market. 

Wew  York— Fred  H.  Hatcb  ft  Co.,  WatMn, 
ArmArons  ft  Co. 

Fhlladeqihia — Parsly  Broa.  A  Co. 
Price  Banjre 
Jan.  1,  '11,  to  Jan.  1,  tl  mo 

Bid.      Aak.  ma.  A8k. 

RiKh    9S  '12    79  Apr.      S4  Apr. 

I^.    74  '30     79  '10  74  Aus-      79  Dee. 


JBPFBB80N  Cmr  (Ho.)  UOBT,  HEAT  ft 
POWSR  CO.  iBt  6s.     Dne  Blay  1,  ins. 

Dated  May  1,  1906.  Interest  payable  &Uy 
and  Nov.  1,  at  Trustee's  office. 

Tax  Htatus — 2%  Federal  Inoom*  Tvt  paid 
by  company  witbout  deduction. 

Antherlsed   StOO.OOO 

Ontallindlnc    300,000 

DctwrnlnaUoa — Coupon.  I  BOO. 

Tnistae— Uercaatlla  Tnut  Co.,  St.  lAUla, 
Ho. 

Bfldeamabla  at  lOi  and  Intareat  on  any  In- 
terest date  on  SO  days'  notice. 

OrcBBlsalloB  Mi  Oontrol — Incorporated  In 
1SS7  In  Missouri.  In  Nov..  191S,  acquired  tbe 
malorlty  of  capital  stock  of  tbe  Jefferson 
Brldse  A  Transit  Co.  The  entire  capital 
stock  Is  owned  by  the  Western  Ry.  A  U«bt 
Co..  a  subsidiary  of  the  Illinois  Traction  Co. 

Capitalisation.  Ou  (stand  Inr- 

Common   tSOO.OOO 

Preferred  («%  cum.)    186,000 

Funded  debt    3S9.000 

Secured  by  a  (Irst  mortvase  on  plants  sup- 
plylns  na  and  electriolty  to  J^eraon  City, 
Ho.  Population  aerved,  IS.OOO.  Franchise  ex- 
pires Nov.  1,  1926. 

Bamlncs — See  Westam  Rr.  ft  Lt.  Co. 


JEFFERSON  FOBGE  FRODCCTS  CO.  (THK> 
IM  6s.  Due  eaeh  Feb.  td  aa  foUowsi 
•100,000.  IMS:  »1U,000,  IMS  aid  1M4I 
S1?S,000,  IMS  and  USS. 

Dated  Feb.  2,  1920.  Interest  payable  Fab. 
2  and  Auk.  2,  at  Union  Tmat  Co.,  Detroit, 

Tax  Status — 2%  Federal  Inooma  TU  paid 
by  tbe  company  witbout  deduction. 

Anthorlxed   1700,000 

Ontatandlnr  (Feb.  2,  *S0>   700,000 

Ucnomlnatlon — Coupon,   9600  and  11,000. 

Trustee — Union  Truat  Company.  Detroit, 

Gnarantecd  Jointly  and  severally  as  to  prln- 
•■ipal  and  Interest  by  Russell  A.  Alser  and 
Frederick  M.  AlKor.  Under  tbts  cuaranty  the 
Kuarttntors  bind  tbelr  respective  eatataa 
through  tbe  execution  of  an  Instrument  lodced 
with  and  enforceable  by  the  Trustee  for  the 
buneOt  of  all  the  bondbolders. 

Orfanlaatloa — Incorporated  In  Mlcblcan  In 
IBOS  as  the  Anderson  Force  A  Machine  Com- 
pany.   Present  name  adopted  Feb.,  1920. 

Tbe  company  manufactures  drop  forvlacs 
for  the  automobile  trades  and  speclallaes  in 
(he  production  of  four  and  six  threw  orank- 
sbafta,  connectinc  rods  and  cam  shafts.  It 
also  makes  larse  qnantltlea  of  dUfercDtlal 
bevel  sears,  transmlaalon  ceara.  nnlveraal 
spiders,  etc, 

CapltaimtloB.  Oatstandlas. 

Common  ,  $S41.nO 

Pr»f.  (7ft  oum,)   M1.SM 

Pmidwa  MA  ?«*.00l 

Secured  by  a  first  mortraca  on  all  tbo 
erty  of  the  company  both  real  nod  personal. 
The  property  covered  tnclndea  a  modem  plant 
and  7  U  acres  of  land  looated  on  the  Detroit 
Terminal  Railroad  at  Jefferson  Avenue  and 
Connora  Road,  Detroit.  The  land  has  been 
appraised  at  1160,000.  The  refdaoament  valoa 
of  the  property  is  clvan  aa  |l.Blt.4tt,  aasltl- 
slva  of  land. 

Oridnal  Market— S7OO.0O0  offsrad  Fsbw. 
1920,  by  Union  Trust  Company,  Detroit, 
Hloh.,  on  a  baaia. 


file 


JSFFSaMON  BAIIAOAD  CO.  1st  Ext.  BUa. 
Due  AvrU  L,  1B». 

DaM  Jan.  1.  1189.  Extended  Jan.  1. 
1909.  Re-extended  April  1.  1919.  Intarast  be- 
inff  Increased  from  6ft  to  GHft.  Intarast 
payable  April  and  Oct.  1,  at  Srla  B.  rB. 
office,  60  (Jtaurch  St.,  N.  T. 

Tax  Ktotoa — Sft  Federal  Income  Tax  paid 
by  company  witbout  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthwrlaefl  and  Oatotaiidla#r..$S,W0,0«0 

DanomlnaClaii— Coupon,  ll.QOOi 

Tnwt«e— Fidelity  Trust  Co.,  PtaUadstphIa, 
Pa. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date. 

Ouarantoed  principal  and  Interest  by  tba 
New  Tork,  Idwa  Brie  ft  Western  R.  S.  Oa., 
which  Buarantes  was  aanunad  by  the  Brla 
R.  R-  Co. 

Orraniuitlon  and  Control — Inoorpo  rated 
In  Pennsylvania  In  1184.  Leaeed  to  the  Brl« 
R.  R-  Co.  at  an  annual  rental  of  S164,t49, 
equivalent  to  Interest  OD  bonds.  The  sBtlra 
capital  atock  Is  ownad  by  th»  Btia  R.  R. 
Co,  and  deposited  undar  Its  Prior  and  Oan. 
Lien  mortsaite. 

(Capitalization.  Outatandtnc. 

Common   Sl.096.0IO 

Funded  debt    3,100.«0« 

Beenred  by  a  first  mortKase  en  SS.BS  mllaa 
(96,S0  double  track)  of  road  from  Oarbon- 
dale  to  a  connection  with  tba  BMe  R.  R. 
near  Lanaoboro,  Fa. 
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Befandlnr — Brie  R.  R.  OcDsnl  lAm  boaOa 
mrm  rswrved  to  r«tlr6  thU  lanis. 

Orisfmd  Haiket— Holdan  of  lat  Sa  doa 
April  1.  IBli.  UMnUiiB  to  tha  abova  aztaa- 
MoB  recalTad  m  ISO  eaah  bontm  Boada  net 
axtandad  to  prartona  holdm  wan  aold  br 
Draxel  *  Co.,  mad  «  ayndleata  ut  II  MM 
iDtaraab 

Market. 

New  T«4t— Sam'l  Ooldaobmldt.  Raymond 

H.  Smitli. 

PhUadalsUa— HatUT  D.  BoannlnV  *  Co., 
Danlal  &  COi.,  BIklna  Horria  ft  Oa,  Orahata, 
Parsons  ft  Co.,  Hanwr  ft  Turner,  McCawa 
ft  Co.,  Isaac  Starr  Jr.  ft  Co.,  Paralr  Broa. 
ft  Co. 

Prlca  Baova 
Jan.  1,  19,  to  Jan.  1,  'Zl  UM 

Bid.        Ask.  Bid.  Ask. 

X^w.  SSM  'ZD  U  '20  88^  June  t*  Dac 
HiKb  10*    'II    101  >19     «7    Hay    101  Hay 


jMrmnwoK  raolroao  ca 

Brand!  tot  Bxt.  dUs.  Doe  Jnly  1.  1M1. 

Dated  July  1,  18C7.  sStaadad  July  l,  1117, 
Intareat  beinr  reducad  from  7%.  lataraat 
payable  Jan.  and  July  1,  at  FldsUty  Trust 
Oo^  Pbltadslpbta,  Pa. 

Tax  Statns — 1%  Federal  Incoma  Tax  paU 
by  company  without  deduction. 

Aatborised  Clossd  mortMsrs. 

Ontstandbic   1104,000 

OeoooiioatUMi — Coupon.  flOO,  tMO.  |SOI 
and  11,000. 

Tniflt«es — Jobn  Torray,  Z.  H.  Sussal  and 
Cos  F.  Tounr. 

^  CtavaalnitloB  and  OantoeU-Saa  tot  Sat 

^acared  by  a  first  mortcaca  on  l.lt  mOaa 
of  road  from  West  Hawlay  to  Honaodala,Pa. 

CnderUca — Jsllersoa  R-  R.,  Honosdals  Br. 
Snd  6s  of  1929. 

Bafandtnc — Eria  R.  R.  Oanaral  Uan  bonds 
ars  rassrrad  to  rstlra  this  Issos. 

Hukat. 

Fhlladelpbia — Isaac  Starr  Jr.  ft  Co. 


JBFFKRSON  RAIUIOAD  CO.  BonMdala 
Bnaeh  Znd  <%  CarlUlcataa.  Doa  Jaa.  1, 
MSI. 

Dated  Janaary  l.  IMt.  Bxtandad  January 
1,  1889,  Interest  beln^  reducad  from  7%. 
Interest  paysble  Jan.  and  July  1,  at  Fidelity 
Trust  Co.,  Pbiladelphia,  Pa. 

Tax  Status — 2%  Federal  Incoma  Tax  paid 
by  company  without  deduction. 

Authorised  and  Ontstsndbir  IH.OOO 

Dtnointnatlen — Coupon,  S1,SOO,  IBOO,  1260 
and  1100. 

Tmstea— Fldsllty  Trust  Co.,  Pbiladelphia. 
Organisation  and  Control — See  lat  StxL 

Guaranteed  by  the  New  York,  Lake  Eria 
ft  Wootern  R.  R.  Co.  aa  to  principal  and 
Intareat  which  was  assumed  by  the  Bria 
B.  R.  Co. 

Secored  by  deposit  with  Trustee  of  tha 
Jsfferson  R.  R.,  Ronesdale  Br.  2d  Htge.  6s, 
which  cover  by  second  Uan  S.18  miles  from 
Bawlay  to  Bonesdale,  Pa. 

Prior  lien— 1204,000  Jefferson  R.  R,. 
Honesdale  Br.  1st  Bxtd.  4Ms  of  HIT. 

Bofaadlns — Erie  R.  R.  General  Lisa  bonds 
are  raaarsad  to  retire  this  Issue. 

SbHtet 

miadelphla—Isaac  Starr  Jr.  ft  Co. 

JEFFERSON  TRACTION  Ca  1st  8s.  Doa 
Jan.  t.  ina. 
Dated  Jan.  2,  ISOS.  Intareat  payable  Jan. 
and  July  1,  at  First  National  Bank,  Way- 
land.  N.  T. 

Tax  Status— S%  Federal  Income  Tax  paid 
by  the  compel^  wlthoot  dednetlon. 

Aatborised   SS0O,000 

Ontatandinr    4U,0M 

Volasaed    M,000 


Denomination — Coupon,  flfHI,  Baitatar> 

able  aa  to  prtnclpaL 

Trustee   w.  W.  Olark,  Wajland,  N.  T. 

Orcanisatian — Incorporated  In  Peansyl- 
Tania  In  1002  as  a  oonsolldatloa  of  the  Jef- 
ferson Street  Ry.  and  the  Pnnxsutawnsy 
Passenger  Street  Ry.  Also  controls  and 
operates  the  Hahonlnr  Valley  Street  Ry„ 
comprislnr  about  seven  miles  of  trade 

Capitalization.  Outstanding 

Common   1441,000 

Funded  debt    441,000 

Secured  by  a  tlrst  mortsasa  on  19  miles  of 
electric  railway  la  Jeffaraon.  Pa.,  and  ax- 
tandlnc  to  PunasutawBsy  and  ReynoMavUlst 
Pa.    Population  served,  about  21,000. 
Tears  ended  Dec  31 1 


Orosa  Net. 

1120               1200,411  147,180 

m«                 !«*,»•  88,042 

ins                 14S,0S1  SMU 

1917                 111,717  40,170 

mo   40.ITO 

IttI   »,0S4 

1914   40,410 


Bona 
Intersst. 
120,410 
28,480 
28,400 
S0,4M 
»,4I0 
18.400 
S0.400 


JENKINTOWN  ft  OIUXTENHAM  OAS  CO. 
1st  Bef.  Ba.   Due  Oct.  1,  U33. 
Dated  Oct  1,  1903.  Interest  payable  AprU 
and  Oct  1,  at  Rsal  BaUta  Truat  Co.,  Fhlla- 
delpbla. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

AoOMnsed  Closed  mortcaaa. 

Ontatandinar  (Jan.  1,  'SD  |373T0O0 

DaaamlnatMii — Coupon,  11.000. 

Trnatee — Real  EsUts  Trust  Co.,  Philadel- 
phia. 

Control— Abeorbed  by  the  PbUaddphla 
Suburban  Oas  A  BL  Co.,  wblch  Is  oontroUed 
by  American  Oas.  Co.,  through  ownerehip 
of  entire  capital  stock. 

Secared  by  a  firat  mortsasa  on  plant  aup- 
plylnff  aas  to  populous  suburban  district  of 
Phlladolpbla.  Pa.  Franchises  are  perpetual 
and  exclusive. 

Vnderlles— Philadelphia  Sub.  Oas  ft  EL  1st 
ft  Rsf.  6a  of  1900  under  which  bonds  ara 
reeerved  to  retire  this  Issue. 

Bamlnca — See  Philadelphia  Sub.  Oaa  ft 
El.  Co. 

Hariwt. 

New  Toik— Oraham,  Parsons  ft  Co. 
Pbiladelphia — Henry  D.  Boennlny  ft  Co., 
Huntoan  ft  Co. 

Price  Bante. 
Jan.  I.  'IS,  to  Jan.  1,  '21  lOSO 

Bid.  Ask.  Bid.  Ask. 

High    OOH  '16    101  '16  81  86 

Low.    80     '20     92 '19  80 


JBBOBNS  (Andrew)  COHPANT   7%  Serial 
Notes.    Das  «S«M»00  Nerember  15,  USl. 
•226,000  November  IS,  IKtt,  and  «MO,Mt 
November  IS,  1I2S. 
Dated  November  IG.  1918.    Interest  payable 

May  and  November  IG  at  Trustee's  oaica^ 

Cincinnati  or  at  the  otllce  of  the  Company, 

Cincinnati,  Ohio. 
Tax  Stataa — 1%  Federal  tnoeme  Tax  paid 

by  company  without  deduction. 

Auttertied   1660.000 

Ontstoadlnc    460,000 

Patpoaa  af  Isane — To  reduce  bank  loans  and 

other  ourrent  liabilities  and  to  provide  for  a 

lam  increase  In  volume  of  business  and  tbs 

ln<*rBNsed  price  of  raw  materials. 

Deoeminatien — Coupon,    8600    and  81.000, 


realBterable  as  to  principal. 
Trnatee— -Cent  ral 
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Truat  Co.   of  Clndnnatl. 

Ohio. 

BedaemaUs  on  any  interest 
maturity  upon  80  days'  no_tlca 
or  In  part  as  follows: 

Digitized  by 


date  before 
as  a.  whole. 


Google 


-  i»o    iin   IMS  im 

Sertea  A 

(mi)....  loiH  101  10014   

8erl«B  B 

(1822)....    102       lom    101  lOOH   

Sertea  C 

1<I2%  101  lOltt  101  lOOtt 
OmuilBatlan — Orwnlwd  In  188S.  In  1807 
aMorbed  Baatman  &  Bros.  Company  of  PbUa- 
wlpbla  and  Id  1901  purcbased  trade  marke. 
manutacturliw  rlghU  and  aelllnK  risbta  of  Uw 
Woodbury  Toilet  PreparaUooa.  Manufactorea 
oompleta  Una  of  toilet  aoapa  and  oiber  tolUt 
preparatioaa:  alao  a  lam  amount  of  glyoar* 
tna. 

f^mpanr  owna  two  planta  at  Cincinnati  and 

one  at  Perth.  Ont. 

CaplUllaation.  OutaUndlnr 

Common   .8800,000 

Preferred  (0%)    450.000 

Funded  debt    660.000 

Secnrttj — A  direct  obllsaUon  of  tbe  Com- 
pany, but  not  aecured  by  a  raortsace.  Tbe 
Company  oovenanta  tbat  durlnc  the  life  of 
tbeae  cotes  It  will  not  mortgace  or  ptedn 
any  of  Its  plants  or  eaulpment.  it  will  not 
laaue  any  bonds  or  debentures  during  the  life 
of  tbeae  notes.  It  will  maintain  at  all  times 
net  current  assets  equal  to  at  least  IH  times 
the  amount  of  notes  oats tand Ins. 

Orislnal  Market — Offered  In  November,  1918, 
hr  Cbanner  *  Sawyer,  Cincinnati,  at  prloea 
to  yield  about  7Ur». 

■   .  .Market 

ClneliiBati— Beazell  &  Chatfleld. 

JKE8ET  CITY  M  BEKOBN  KAIUMAD  1st 
4%a.   Dva  JBD.  1,  IKS. 
Dated  Jan.  1.  I8T3.     Extended  from  Jan. 

1.  1108,   and  Interest   reduced  from   7%  to 
Interest  payable  Jan.  and  July  1.  at 

First  National  Bank,  Jersey  City,  and  Bank- 
ers" Tmat  Co.,  Now  York. 

Tax  StstlU— Payment    of    Federal  Income 

Tax  not  aaanmad  by  company. 

Aatlwrtecd   $1,000,000 

OntatkndlBC    8BS.000 

UiUaaiMd    748.000 

I>«iMHDlimlt«i— Coupon.  81.0M.  ResUtwabla 

as  to  principal. 
TrnatM— BdDlnnd  gmltb. 
OnsraBtecd  aa  to  prlaelpal  and  Interat  by 

lease  of  Consolidated  Trae.   Co,   to  FsUlo 

Service  Ry, 

Orsanlsathm  Mri  Contrri— IneorVoratad  In 
New  Jersey  In  1SB8.  Tbe  entire  81,000.080 
npltal  stock  la  ownsd  by  the  Conaolldatf^ 
OVaotlon  Co.  and  deposited  under  lU  1st  6a 
or  1983.  Tbe  property  of  Um  latter  company 
Is  leased  for  999  years  to  tbe  Publlo  Serrlos 
Ry.,  a  subsidiary  of  tbe  Pnblle  Serrloe  Corp. 
of  N.  J.  Rental,  tnteraat  on  bonds  and  an 
amount  equivalent  to  4%  on  tbs  IIB.000,000 
Conaolldated  TracUon  Co.  capital  Stock. 

Capitalisation.  Ontatandlnc. 

Common   81,000  000 

Funded  debt    858,000 

Secured  by  a  first  mortsase  on  41  miles  of 
electric  railway  track,  Including  tine  from 
Jersey  City  to  Bersen  Point,  N.  J. 

Market 

Kjw  T^— Hepburn  A  Co.,  Alfred  P.  In- 
Oold  A  Co. 

Nen-ariE.  N.  J.— J.  S.  Rlppel  ft  Co. 
Price  Kanss. 
fan.  1,  'Id.  to  Jan.  1,  *X1  IBM 

Bid.        Aak.  Bid.  Ask. 

HlRh      97  '10 

Low.      SO  '13      90  '10  90  95 

JEBFTRY  CITT,  ROBOKEN  ft  PATKRSON 
STREET  RAII.WAY  let  4a.  Doe  Nor.  I, 
1940. 

Dated  November  1,  1899.    Intereat  payable 
Hay  and  Nov.  I,  at  Trustee's  oOce, 
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Tax  Status—Paymsnt  of  redeial  Ineems 
Tax  not  assumed  oompanjr-  Tax  exempt 
in  New  Jersey. 

Aotborlsed   880.000.000 

OutstamtlnK    12,883,000 

Deposited  oodcr  PubUe  Service 

Corp.  Oen.  fis    1,498,000 

Uolmued    5.939.000  . 

DenomlnaHon— Coupon.  11,000,  RecMerabls 

AS  to  principal. 

Trustee — New  Jersey  Title  Guarantee  k 
Trust  Co.,  Jersey  City,  N.  J, 

Oentrol— Merced  In  1S07  Into  tbe  Publlo 
Service  Ry.  Co.,  tbe  railway  operatins  com- 
pany of  the  Public  Service  Corp.  of  N.  J. 

SecDfed  by  a  mortsase  on  about  148  miles 
of  electric  railway  track,  includlns  about  7t 
miles  of  atreet  railway  lines  In  Hoboken.  N. 
J.,  and  aurroundins  towns  and  about  40  ml  lee 
street  railway  lines  In  and  around  Paterasn, 
N.  J.,  also  on  Una  oonnectlns  these  cities  aod 
various  extension  a  and  branches. 

Prior  liens— 8800,000  Peterson  Ry.  Sd  Oen. 
5a,  due  Oct.  1.  1944,  and  81,250.000  Cons, 
tnow  let)  Ss  of  1931;  8100.000  Weebawken 
Ext.  Gs  of  1946:  82.998,000  North  Hudson 
County  Cons,  (now  lat)  6s  of  1928,  and  SI.* 
891.000  Impt.  58  of  1924.  Provision  Is  mads 
under  this  mortsase  to  reUre  or  luftwd  all  at 
these  Issues. 

BUrket. 

New  Torit— W.  E.  R.  Smith  A  Co. 
Philadelphia — Bamea  ft  Lofland,  Arthur  J. 
Bender.  Henry  P.  Boennlnff  ft  Co..  UcCown 
ft  Co.,  Samuel  McCreery  &  Co. 

Plies  Bans*. 
Jan.  1,  'IS,  to  Jan.  1,  'SI  l»se 

Bla  Akk.  Bid.  Ask. 

HiKh  S2X'12  83  '13  48  H  Jan.  BlJan. 
Low.    38     '20      4S'20       38     July    46  Dec 


JESBUP  ft  M4>ORB  PAPER  COHPANT  IM 
S.  F.  6s.    Dne  An*.  1.  19S9. 

Dated  AOS.  1,  1919.  Intereat  payabts  Feb. 
1  and  Aug.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennwlvanla 
State  Tax  refunded. 

Authartscd  8«00,08« 

Outatandlns    600,000 

DraemlnsHnps — Coupon,  Sl,00O;  reeisMr- 
abis  as  to  pnndpai. 

Trustee — Olrard  Trust  Comjuuty.  Pblladel- 
Pbla. 

Redeemable  at  106  and  Intereat  (except  for 
Slnklns  Fund)  on  any  Interest  date. 

Slokinc  Fund — Annually  beslnnlnc  18X4. 
826.000,  to  be  applied  to  the  purchase  or  re- 
demption of  these  bonds  at  not  over  100  and 
interest. 

Orsanlsatlim — Incorporated     In  Uasaacbu* 

aetts  in  July.  1914,  aa  a  conaolidatlon  of  tbs 
Jnaaup  ft  Moore  Paper  Company  of  Delaware, 
eatablisbed  in  1846.  Alao  acquired  the  prop- 
erty and  aaaeta  of  the  Kenmore  Pulp  ft  Paper 
Company  of  New  Jersey.  The  Henrico  Lnm- 
ber  Company,  which  Is  controlled  by  tbe  aanae 
interests,  owns  larse  tracts  of  pine  pulp  wood- 
lands In  the  South  and  is  under  contract  to 
bold  these  lands  exclusively  for  this  company 
as  pulp  wood  reserve.  The  Company's  mill  In 
Wltmlnston  receives  all  their  pulp  wood  bar 
barses  of  the  Southern  lYanaportallon  Com* 
pany.  which  Is  owned  and  controlled  by  tbe 
same  Interests  which  control  tbls  Company. 

Capital  lEatloB.  Outataodlns- 

Common  8I,8tO,»Ot 

1st  Fnt.  (7%  cum.)   l.OOO.Ott 

2d  Pref.  <7%  cum.)   685.tOt 

Bceurei  by  mortcase  on  th^  fotlowtas  prap> 

Digitized  by  LjOOglC 


Huu  of  UUl.  Location,  Pro4iwt: 

Dally  CapMltjr. 

Dclawaro — Wllmlncton,  XM., 

Bleached  soda  palp   06  toQfl 

lUdnoi^Blkton.  Ud., 

Bleached  soda  pulp   60  tma 

K«ninor«— Provldene*.  Ud., 

Book    p&para  ,   40  tou 

Awuattne — WllmlnctOD  ^M., 

Book    papers    10  tona 

Bockland — Wllmlncton,  Del., 

Book   papers   SO  tons 

Prior  Urn — $600,000  Kenmore  pulp  A  Pap«r 
Co.  Isi  S.  P.  Cs,  1987. 

OriKlnal  Market — (600,000  odered  Septem- 
ber. 191B.  by  William  A.  Read  A  Co.,  New 
Tork.  etc-,  91  and  Int4r«st. 

Pblladefaihla— Arthur  J.  Bender,  Henrr  D. 
BosDDlns  *  Co. 

Mm  Banse 

Bid.  Ask. 

Hlgb  SBNov.  OSFeb. 

Low.   SO  »9% 


JEWEL  TEA  COHPANT,  INC.,  Bvisl  <% 
Notes.    Dne  SSOO.OOO  lUar  1  and  Nor.  1. 
I9S0:  S1M,000  Mar  1  and  Not.  1,  IMl, 
and  (1,000,000  Har  1. 
Dated  May  1.  1919.     InUrest  parablo  Mar 
and  Not.  1,  at  New  York. 

Tax  Slataa — ^Pammt  at  Federal  Inoona 
Tax  not  assumed  by  company. 

AathoilMd   SMOCOOft 

OBtstandllW  (Hay  10,  *»)....  l.TSO.OOO 
BbUum«  retired. 

rurposB  af  Imnc — To  ratlrs  SoatUic  taidebl* 
•dness  and  prorltte  additional  fonda  to  eorw 
a  period  of  abnormally  Uift  pries  of  vraen 
coffee. 

DoMmbMiloa — Cowon,  11,000.  BsglstaraUt 
as  to  principal. 

TrutM— Central  Union  Tmst  Company, 
New  Tork. 

BdMinable  as  a  whole  or  as  ta  any  one 

maturity  <bnt  not  less  than  all  the  not«s  of 
any  one  maturity)  upon  any  Interest  date  at 
101  upon  SO  dars^  notlos. 

OnanlsaUen — IncorporaUA  SH4  as  Jswsl 
Tea  Company  and  in  191<  as  Jswd  Tea  Co.. 
Inc.  Company  is  encased  In  the  bnslnass  of 
selllnc  coffee,  tea  and  certain  like  artleles 
Arect  to  conanmer  from  wacons  coverins 
•OS  difftirent  routes  and  dolns  business  In  ail 
tbe  principal  cities  of  the  United  States.  Main- 
tains oT^r  530  branches  from  which  these 
wacons  operat*. 

Capitalisation.  Outstandlnr. 

Common     flS.000,000 

Preferred  (7%   cum.)..!   S,B40.0DO 

Funded  debt    1,760,000 

gccBrity — ^A  direct  obllvation  of  the  com- 
pany, but  not  secured  by  mortvace.  The  com- 
pany covenants  that  no  nortsace  shall  be 
created  upon  any  part  of  the  real  or  personal 
property  of  thf>  company  or  any  of  Its  sub- 
sidiaries except  purchase  money  mortsaces  on 
property  hereafter  acgulred.  Company  fur- 
ther coTcnnnta  that  It  will  at  all  times  naln- 
tain  Its  C3«»h  and  quick  assets  In  araonnt 
equal  to  160%  of  all  lUbllltles  and  Indebted- 
ness (Inclodlna  notes  outstandlniX  and  that  it 
will  not  declare  any  dividends  on  Its  common 
stock  unleas  caab  and  quick  aaaeta  are  equal 
to  at  least  twice  tbe  sum  of  all  liabilities  and 
Indebtedneaa,  and  unleaa  the  payment  of  such 
dividends  doits  net  reduce  tks  oUb  and  WIA 
aaseta  belcw  said  amount. 
Tears  cmM  Dec  Sit 

Net  Net 
Bales.  Proflta. 

lOlt   tl4,6S8,«SE    loss  11,647.303 

1916   lB.BII.40fl  MG.71B 

IIIT   1B,S4T,«04  1.5SM61 


Orlstaial  Hariwt— Ottered  Uay,  Itll,  by 
Goldman,  Sachs  A  Co.,  and  Lehman  Brothers, 
New  Tork,  at  prices  to  yield  from  *\k%  to 
6%%  tor  various  maturities. 

J0HN80NBUS0    BATTaOAD    CO.  1st 
Doa  Hai^  1,  1»M. 
Dated  Jan.  IS.  ISBO.    Interest  payable  Mar. 

and  Sept.  1.  at  Trustee's  ofllce. 
Tax  iKatDS — 1%  Federal  Income  Tax  paid 

by  company  without  deduction.     Tax  exempt 

in  Pennsylvania. 

AnUMwised   SSOO.OOO 

Ovtstwttv  'SOCOOO 

*S160,000  owned  by  Pennsylvania  R.  B. 

Co. 

Detwmlnatlon — Coupon,  11,000.  Resiaterable 
as  to  principal. 

Trustee — Guarantee  Trust  *  Safe  Deporit 
Co..  Fhllsdelptala. 

OrsanizatUm  and  Control — Incorporated  la 
Fennsylvanla  in  1887.  Controlled  by  tbe 
Fennaylvania  R.  R.  Co.  throndi  ownerahlp 
of  8160,000  capital  stock.  Operated  by  the 
Fennsylvanla  R.  R.  Co.  as  aient.  Rental, 
net  earnings. 

Capitalisation.  Outatandlns. 

Common   SSOO.OOO 

Funded   debt    200,000 

Secnrcd  by  a  first  mortsase  on  the  10.6S 
miles  of  road  from  Johneonburc  to  Clermont. 
Pa. 


aOHNSTOWN  (PaO  PASBENOn  EAILWAT 
Osa.  Cobb*  (now  lat)  4s.   Doe  Dse.  1. 

im. 

Dated  Deo.  1.  1801.  Xnterert  payabla  JOne 
and  Deo.  1,  at  Ouaranty  Trust  Co.,  Nsw 
Toik. 

Tax  Status — 1%  Federal  Income  Tut  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    Closed  mortcaae 

Outstandlnr   IS»9,0D0 

Denomination  — '  Coupon,  1,000.  Revlster. 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co..  Now  Tork. 

Redeemable  at  lOS  and  Interest  on  any  in- 
terest date  on  six  weeks*  notice. 

Assomed  by  the  Johnstown  Traction  Co. 

Control — Herxed  January.  1914.  Into  the 
Johnstown  Traction  Co. 

Secured  by  a  first  raortxase  on  S9  miles  of 
electric  railway  track,  embraolnx  the  entire 
street  railway  system  of  Johnstown,  Pa.,  and 
vlelDity.  and  an  11-mile  extenalon  to  Wtndber, 
Fa.  Population  (1910).  Johnatown.  66.482: 
WIndber.  8,018.  Fraochlses  are  reported  as 
perpetual. 

Underlies — Ref.  4s  of  ItSI  and  Johnstown 
Traction  Co.  1st  A  Ref.  Bs  of  1943.  The 
latter  mortcace  provides  for  the  retirement 
of  this  Issue. 

BaralBco — See  Johnstown  Traction  Co. 
Market. 

FUlMlelphla — G.  R.  Bnmnrd,  Runtoon  A 
Co.,  Samuel  K.  Philllpa  ft  Co. 

Prioe  Rnnce. 
Jan.  1,  >ie,  to  Jon.  1.  tl  im 

Bid.  Ask. 
Bl«li.S9U  'K  Not 
Low.  71  '18       7!  '18  Available 


«4» 


JOHNHTOWN  (Pa.)  PASSENGER  RAILWAY 
CO.  Bef.  4s.    Due  De«.  1.  1»S1. 
Dated  December  1.  1901.    Interest  payable 
June  and  Dec.    1.   at  Trustee's  office. 

Tax  Status — Pa 3^ en t  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  tbe  State  of  PennsylTanla. 

Authorised   ^MeiL  mdrteasc 

OntstwdlBC  .aiglii£edi3^.\J]UJUn2tKL,000 


DeawwIiwrtlDB — Coupon,  $l,OftO.  Bcclster- 
•ble  u  to  IWtnolval. 

Trwrtoo  JohlMtowu  Tnurt  Co..  Jcduutown. 
F». 

■■awMililo  M  «  «li6l«  at  10S  and  IntnMt 
«B  MV  Interest  date  on  liz  veeks*  notlea. 

AMMiil  lOf  the  Johutoini  TraoUon  Co. 

CoaUol   On.  Cona.  4s  of  lUf. 

Bowel  by  a  Mcood  mortcaao  on  the  pnp- 
•rtjr  oererad  br  the  Bnt  Uoa  of  the  Oen. 
Cons.  4«  <tf  SMS. 

Mor  JiM— l>U.Mt  Cmu.  4b  ta  IMf. 

VnterilM— JotUMtomi  Traetloa  Co.  lat  * 
Rof.  ta  et  U4I.  wblek  wottsago  provIdM  for 
the  retirement  of  this  losae. 

Xartfan — See  Johnstown  Traction  Co. 

Ortetnal  Uarfcet— Offered  in  190*  br  Spen. 
OCT  Trask  *  Co.,  New  Tork.  and  Oeors*  B. 
Atles  A  Co..  PhUadelpUa,  at  tSH  and  Inter- 
oat. 

Harket. 

miadelpUa— E.  R.  Barnard,  Hnntoon  A 
Co.,  llcOown  &  Co.,  Samuel  K.  Phllltps  ft  Co. 

Prlee  Bance. 
Jan.  1,  '12.  to  Jan.  1,  'SI  IBSO 

Bid.       Auk.  Bid.  Aek. 

High    87  -13      89  'IG  6S  Jan.    7G  Dec. 

Low.    es -20      62 'IS  66  Deo.    70  Jan. 


MHNSTOWN  STEAMSHIP  CO.  (THE)  1st 
Ss.  Doe  (180,000  aannalljr  Dm.  1  from 
ISIS  to  Dec.  1,  IMT.  InelnalTO. 

Dated  June  1,  IBIS.  Interent  pajablo  Juno 
1  and  Dec.  1,  at  Tniatee's  cdBoe. 

Tax  atatns — 1%  Federal  Inoonio  Tut  paid 
by  company  without  deduction. 

AnthorlMd   tl.SOS.OOO 

Ontatandintr  (Jan.  1,  'SI)   SIO.ODO 

Balanee  Retired. 

Denomination— Coupon,  11,000. 

Tmstce — Ctirard  Trust  Co..  Philadelphia. 

Bedeemablo  at  IBS  and  Interest  on  any  In- 
terest date  on  SO  days*  notice. 

Orsanlsatlen  and  Control — Incorporated  In 
Ohio,  Jan.  7.  1914.  nio  Cambria  Steel  Co. 
owns  the  entire  capital  stock  of  the  com- 
pany. 

Capitalisation.  Outstandlnc. 

Common   SI. 300, 000 

Funded  debt    S10,D0O 

Srenrcd  by  a  flrst  mortrase  on  6  steel 
■toaiastatpa  operating  on  tbe  Ore  at  Lakea. 
Tb*  company  eovenante  to  maintain  Inaur- 
anoo  on  Alps  for  an  amount  at  l«ast  K% 
IB  oxooM  of  the  par  ▼alue  of  bonds  out- 
■tandtns.  The  Cambria  Stoel  Co.  has  ontered 
Into  a  oontraot  with  Tbe  Johnstown  Bteam- 
•bip  Co.  whereby  the  former  company  asrees 
to  (nmisb  oro  for  ovtaottr  transportation 
for  IS  oonseontive  seasons  at  tho  rate  of 
41  cents  per  ton  from  tho  hoad  of  Zaike 
Superior,  free  to  vessels. 

Ortetaal  Market— Offered  June,  ItlC,  by 
Drexet  A  Co..  Philadelphia. 

Market. 

Phnadelphla— Samuel  K.  Phillips  A  Co. 


lOHNBTOWN  TBAC^ION  CO.  1st  A  Bof.  8s. 
Dae  July  1.  1943. 
Dated  Deo.  31,  1913.   Interest  payablo  Jan. 

and  July  1,  at  Trustee's  offlce. 
Tax   Statna-'Paymeot  of  Federal  Inoomo 

Tax  not  aseumed  by  company.    TUc  oxenipt 

In  Pennsylvania. 

Authorised   SB,000,000 

OutatantUnif  (Jan.  1,  'XI)  1,934,600 

Held  InH.f   SB.  600 

Resnred  for  Ext   1.000,000 

Beserred  for  Prior  Iilcos   S.OOO.OlO 

DononlaaUon  —  Coupon.  SBSO  and  Sl.OOO. 

Beirtstrrablo  as  to  principal. 
Tnstee— tidelttr  Tmst  Co.,  Fbnadclphla. 
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Bodeemablo  on  any  Interest  data  at  lOS  and 
Interest. 

SlnUn*  Fond  —  BeclaiilBC  Oet.  I.  XSIT.  to 
Oot.  1.  ItOS.  toeloslTe.  An  annual  amount 
OQoal  to  1%  of  ootstaadlnff  bondo  for  tho 
pnrcbase  or  redemption  of  these  bonds  at 
not  ovw  lOS  and  latsrest.  Btmds  so  so- 
oalred  to  bo  tasld  aUva  and  Intsrest  added 
to  this  fund. 

OrgartratiSB  —  bworporatod  la  PmbvI- 
mtla,  Fdi..  lilt,  to  leass  tbe  JobpatowB 
Phssomr  Bt.  Xb  Jsuk  ltl4.  absorbed  tho 
latter  company. 

Capitalisation.  Outstandinc, 

Common   S876.0e0 

Preferred  (7%  cum.)    1,000.000 

Funded  debt   S.»S4,000 

Seeared  by  a  third  mortnse  on  about  SO 
miles  Of  electrlo  railway  track  In  and  around 
Johnstown,  Pa.,  embraclnr  the  street  railway 
system  of  Johnstown  and  an  ll-mll«  exten- 
elon  to  Wlndber,  Pa.  Franchises  perpetual. 
Ponulatlon  served,  over  100.000. 

Prior  Uen — S399.000  Gen.  Cons,  (now  1st) 
4o  of  1929.  and  11,001,000  Ref.  4e  of  ISSl. 
of  the  Johnstown  Passenser  Ry.  For  the  re- 
tirement of  whieb  provision  Is  made  in  tbie 
mortcace. 

Tmws  aatei  Dee.  Sli 

Gross.  Net.  Interest. 

1020   Sl.221.300      I3S3.791  |189.S4» 

1019   9S1.463         170,264  1SS.64B 

1918   7SB.164  27,254  187.014 

1917   802,287         303.657  180,971 

1016   773,219         360,424  180.000 

Ortelnal  Market— Offered  In  ItlS  by  New- 
bviser.  Henderson  A  Loeb  and  Oeo,  S.  Fox 
A  Bods,  miadelphla,  at  96  and  tntereat. 
Market, 

New  Tork — Gilbert  J.  Postley. 

Philadelphia— Samuel  K.  PhllUpa  A  C^., 
Newburger,  Henderaon  A  iMBb,  Boennlnc  A 
Co. 

PHoe  Baace. 
Jan.  I,  '15,  to  Jan.  1,  *S1  19t0 

Bid.       Ask.  Bid.  Ask. 

High      92 '15      95 '15  60  60 

Ixiw.      60 'is      OS '20  46  66 

JOtlET  RAIUtOAD  Oca.  Bzfd.  8s.  Dos 

April  SO.  19S8. 

Dated  Uay  1.  1898.  EMended  April  SS, 
IBlS.  Interest  payable  Hay  and  Nor.  1,  at 
Fidelity  Trust  Co.,  Portland,  He. 

Tax  Statvs— 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Anthoriscd  and  Ontstandlnc  1400.000 

Denomination  —  Coupon,  Sl.OOO.  Retrlster- 
able  as  to  principal. 

Tmstee— Fidelity  Trust  Co,  Portland,  Me. 

Control — Uersed  In  1901  Into  tbe  Chlcaxo  A 
Jollet  Electrlo  Ry.  Co.,  which  la  controlled 
by  the  American  Rys.  Co.  thorush  ownership 
of  its  entire  (2.300,000  caplUl  stock  and  81.- 
800.000  (entire  outstandlnc)  0«n.  Ss  of  1931. 
Power  la  purchased  from  the  Economy  Usbt 
A  Power  Co.  of  Chloaxo.  The  C.  A  J.  B. 
Ry.  Co.  owns  SI. 000.000  of  the  81,100.000 
capital  stock  and  81,000.000  (enUre  tmatt 
of  bonds  of  the  Chloaco  A  Desplalnea  ValUv 
Electric  Ry.  Co.  (deposited  under  Its  Gen.  Bs 
of  1981),  owninc  41  miles  of  trscA  from  a 
connection  with  the  C.  A  J.  B.  Ry.  Co.  at  tha 
Will  County  Line  to  City  of  Chicaco  X>lao  oa 
Archer  Ave.  The  C.  A  J,  B.  Ry.  Co.  owns 
about  44  miles  of  track,  Inelndlns  tbe  street 
railway  system  of  Jollet  and  lino  estendlnc 
from  that  dty  to  the  WtU  County  Une  and 
rune  throush  trains  frmn  Jtollct  to  CUosbo. 
Franchises  are  for  BO  years. 

8eenred  by  a  flrat  mortnae  on  tbs  prop- 

S2r      **w?fdb^(3ti&f[e-  »• 


DniCTllM— si.eoo.ooo  C.  *  J.  B.  Rr.  Co. 
0«n.  Sm  <tt  ItSl. 

OrMairf  HartKt— Offered  bj  Pntlutd  Trust 
Co.,  FiHtlatid,  lb.,  ftt  par  maS  tBtorait,  July, 
IIM. 

Mmrkst. 

Portlmirf.  Ms. — Fidelity  Tnwt  Co. 
Mm  Itanve  IMO— Bid,  «0. 


40NBB  «  UDOHI.IN  STEBI.  CO.  Ut  8»- 
Tw  S.  F.  to.   Doe  BUr  1.  1S8». 
Dated  May  I,  1809.    Interest  panble  Hw 

and  Nov.    1.  «t  Trustee's  olBas,  and  First 

National  Bask,  New  Tork. 

Tax  Statoa— 1%  Federal  Inooma  Tax  paid 

by  company  wlttaoat  dedootlon.    Tax  exeiapt 

In  Pennsylvania. 

AnthorlMd   S30. 000.000 

Ontotandiiuc  (Feb.  1,  '31>   19.801.000 

Retired  by  ¥.  F   B.3*«,e«« 

SsMmd  for  Kzt   fi.O00.O«O 

DeaaiBliiallaii — Coupon,    Sl.OOO.  Beilster- 

able  as  to  prtaelpal. 
TvustMs — ^Flrst  Trust  *  Savlnn  Bank  and 

■mlla  K.  Bolsat,  ChleacD, 

BeieemaMa  at  1«5  and  Interest  on  any  In- 

tareat  data  after  Kay  1.  1M4. 

SliAInc  ftad— Annually  one-Bfteentb  at  the 

•muitnt  eS  bonds  outstandlnv  (payable  In  oash 

or  bunds,  which  are  to  be  taken  at  their  par 

valne),  for  the  payment  of  interest  on  the 

outatandlnr  bwdt  and  to  the  retirement  of 

prloelpal. 

Orcaaisathm  —  Inoorporated  In  Pennsyl- 
vania In  IfOS,  aucceedlnc  the  partnership 
Jones  A  Lauabllne,  Ltd.  The  cornpany  con- 
trols throush  atock  ownership  the  Blair  Lime- 
stone Co..  Eastern  R.  B.  Co..  Intcr-f-'tata 
Iron  Co..  Jonen  &  LnuKhlin  Orf>  Co..  Lei-tonla 
Mlnlnr  Co.,  Mononsabela  Connecting  R.  R.  Cn. 
Teata  Coal  Co..  Allqulppa  ft  SouthPm  R.  B. 
Co..  Interstate  S.  S.  Co.,  Harbor  Land  Co., 
Woodlawn  A  Southern  Street  Ry.  Co.,  Wood- 
lawn  Water  Co.  and  Woodlawn  Land  Co.  Its 
buslneaa  was  founded  Id  18BS. 

Capitalisation.  Outatandlnf. 

Common   130. 000. 000 

Funded  debt    1».804,000 

Secured  by  a  first  mortcace  on  extensive 
steel  plants  located  largely  In  Pltubursh  and 
the  new  plant  at  Woodlawn,  Fa.,  SS  miles 
from  Pittabursb.  and  addUoaally  secured  by 
tba  dspoait  of  practically  all  ontatandlns  stocks 
oC  the  subsidiary  companies  msnUoned  above. 
VnOer  tbs  provtsKnts  of  tlw  mortsace  the 
oompany  is  required  to  keep  net  quick  as- 
sets  of  at  least  ti.000,000  as  lone  as  an 
•aual  amount  of  bonds  remalp  outstandlns. 

Orlsbial  Uarkct  —  First  ottered  In  IftOV 
by  Blair  *  Co..  New  Tork.  and  First  Trust 
*  Savlncs  Bank.  Chloaco.  S1*,000.00»  offered 
by  th«  satns  flmu  at  101 M  and  Interest. 
Juna,  1911. 

Harket. 

2r«w  TortE— Babeock.  Ruahton  A  Co..  Dun- 
ham ft  Co..  Hartshome  A  Battelle.  J.  H. 
Holmes  ft  Co.,  Redmond  ft  Co..  Tobev  A 
Kirk. 

Fhlladeiphla — Barnes  A  Loflnnd.  Blridle  ft 
Henry.  Henry  D.  Boennlns  ft  Co.,  Brown 
Broa  ft  Co.,  Elktna  Morris  ft  Co.,  Grnhftm. 
Paraons  A  Co.,  HcCown  ft  Co. 

Ohtearo~-First  Trurt  ft  Savtnea  Fiunk. 

Fittobanrh — W.  K.  BaUarrt,  Lyon,  Singer 
&  Co.,  Moore,  Leonard  A  Lynch.  Stout  ft 
Co..  Edward  A.  Owene  A  Co.,  The  Union 
Trust  Co.  ot  PIttsburKh. 

Prlee  Ranse. 
Jan.  1.  'Id,  to  Jon.  1.  'SI  into 

Bid.  Ask.  Bid.  Ask. 

BIffh  105 'le  108  *1S  98^4  Jan.  98  Jan. 
Low.    S5  '20     87M  '>0    88     Oct.    87U  Juna 


JOFUN  A  PITTSBCBCH  RAILWAT  lat  Ss. 
Doe  March  I.  IBSO. 
Dated    March    1.    1910.     Interest  payabl* 

March  and  Sept.  1.  at  Trustee's  oOao. 
Tax  Statu — 2%  Federal  Ineoma  lax  paid 

by  oompany  without  deduction. 

Aalborlscd   fs.ooo.OOO 

Ootstanllnv    1.7B0.000 

Reserved  tor  Bxt  8.S60.000 

Denomination— Coupon,    SBOO    and  11,000. 

Bedsterable  as  to  principal. 
Trasteea~Harrla  Trust  ft  Savlncs  Banki 

Cbleasro,  and  St.  Louis  Union  Trust  Co..  St. 

XiOUlB. 

Redeemabia  at  103  and  Interest  on  aar 
Interest  date  on  SO  days'  notice. 

Oicaobntlon — The  company  was  Incorpor- 
ated In  HIssourl  In  1907  as  a  conaoHdatlon 
of  the  Pittsburg  Ry.  ft  Iilxbt  Co.  and  tba 
Joplln  ft  PIttsburxh  Street  Ry.  Co.  Id  1910 
absorbed  tbs  Pituburxh  A  Kansas  Cly  By., 
whlA  oompany  had  prevloualy  abaorbad  tba 
Olrard  Coal  Belt  Electrla  Ry. 

Capitalisation.  Outstandlnv. 

Common  13.300.000 

Preferred  (8%  Cum.)   None 

Funded  debt   3.800,000 

Seen  red  by  a  first  mortxaxe  on  about  106 
miles  ot  electric  railway  track,  ot  wblcb 
08  ralles  are  main  track  and  includlnc  six 
miles  of  street  railway  In  Joplln,  Mo.,  and 
all  the  street  railway  Itnea  In  Pittsburgh, 
Kan.,  and  36  miles  of  Interurban  rallwa^ 
connectlns  these  eltlea,  also  lines  conncctlnx 
Plttsburch  with  Frontenac.  Dunkirk,  Radley, 
Franklin  Anna.  Croweburx.  Mulberry  and  Gl- 
rard.  Kan,,  and  Cherokee.  Mineral.  Weir  City, 
Scammon  and  Columbus,  Mo.  Population 
served,  about  1  GO, ODD.  Franchise  In  Pitts- 
burgh expires  In  1939.  In  Joplln  In  19GT.  In 
Olrard  In  ISGT.  In  Weir  City  In  1955  and  in 
Columbus  la  unlimited.  Outside  of  municipali- 
ties road  la  bnllt  on  prlvata  rl^t-of-ww. 
Years  sadcd  Dec.  Sli 

Bond 

Oross.         Net.  Intarort. 
1920   |S82,48<       IS29.43S  I1G8.S7S 

1919   S0S.82E        199,332  150,600 

1918   6T3,3Ge        140,970  160,604 

'Tears  ended  June  30. 

Orlclnal  Market — Offered  In  1910  by  N.  W. 
Harris  ft  Co.  and  B.  H.  Rollins  A  Sons,  Hsw 
Tork,  Boston,  eta,  at  97  and  Interest. 
Harkst. 

New  Fred  H.  Hatch  A  Co. 

Price  Kanse. 
JTan.  1,  *IS.  to  Jan.  1,  '21  IPSO  . 

Bid.         Ask.           Bid.  Ask. 
Hlffh           '13     08  '13          86  Feb.    89  Mar. 
Low.    70    '19      55  'SO    66  Dec. 


Dne  Jaaa 
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JOFUN  (Ho.)  GAS  00.  M  ts, 
1,  lOU. 

Dated  June  1.  1900.  Interest  payable  June 
and  Dec.  1.  at  Union  Trust  Co..  Detroit, 
Ulob. 

Tax  8t»tns — Z%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzml  and  Outatandlnr  $300,000 

nenemlnathiD— Coupon,  81,000. 
Tmstee — Union  Trust  Co.,  Detroit. 
Orxanlsatlon  and  Control — Incorporated  In 
Missouri  In  IBOO  as  sneeeesor  to  Joplln  nium- 
Inatlnx  Co.     Its  enilrn  capital  stock,  8900.- 
000,  Is  owned  by  th»  National  Oas,  Blectrlo 
Light  A  Power  Co.  and  deposited  under  Its 
Coll.  Tr.  5s. 
Capitalisation.  Outstanding. 

Common   1800,000 

Funded  debt   |   800,000 

Seenred  by  a  aan-imortiraxe  oo.otant  sop. 
plying  natural  xas  to  Joplln,  Mo.^^Oas  pur- 


Vm 


Ma 


-Coupon,     tl,M«.  lUclater- 


■U*  w  to  prtaWlpal. 

TiMilM  JuliiirtMiiii  Tnot  Co.,  Johnstown, 
Pa. 

BaieemaMe  m  &  whola  at  I4i  and  Interest 
on  any  Interest  date  on  ilz  wedn*  notloa. 

AMoned  bT  the  Johnstown  Traction  Co. 

Ooatrel — Gen.  Cons.   4a  of  IMS. 

8aswad  br  a  aocond  mortnce  on  the  prop- 
•rty  eorared  br  tho  flnt  Uan  <tf  tho  Oan. 
Cona.  4s  oc  19t«. 

Mor  Uen— ISU.H*  Cona.  4s  of  StSt. 

VnleiUM — Jobutewn  Traethm  Co.  lat  A 
Btf.  M  of  ItHt  wfaioh  mottfaaa  ptofWta  for 
tha  ntlremant  of  thla  laane. 

Kanlnn — Bee  Johnstown  Traction  Co. 

Ortelnal  Market — Offered  in  l»Of  br  Span, 
aar  Tnwk  *  Co..  Htm  Tork,  and  OtMsa  B. 
AUes  h  Co.,  nuiadeliAla,  at  U%  and  Intar^ 
•■t. 

Market. 

nUIade^lila — E.  R.  Barnard,  Buntoon  ft 
Oo.,  HcOown  &  Co.,  Samuel  K.  Phillips  *  Co. 

Price  BaoKO. 
Jan.  1,  '13,  to  Jan.  1,  'Kl  1920 

Bid.       Aak.  Rid.  Ask. 

High    8? '13     80 'le  65  Jan.    75  Dec 

Low.    eE '20      SZ'IS  BE  Dec.    70  Jan. 


JOHNSTOWN  STEAMSHIP  CO.  (THE)  Ist 
8s.  Doe  tlSO.OOO  anonallr  Dee.  1  from 
UU  to  Dec.  1,  1»ST,  InelnalTe. 

Dated  June  1,  1016.  Interest  parable  Juna 
1  and  Deo.  1,  at  Trustee's  oflloe. 

Tax  Statos — 1%  Federal  Inooms  Tax  paid 
br  companr  without  deduotlon. 

Aathortsed   ll.SOO.OOO 

OutstMidinic  (.Tan.  1,  'SI)   810.000 

Balanee  Retired. 

Denomination— Coopoa,  81,000. 

Tmstee— nirard  Trust  Co..  Philadelphia. 

Bedeemable  at  108  and  Interest  on  any  In- 
terest date  on  SO  days'  notice. 

OrcanlsaUoD  and  Central — Incorporated  in 
Ohio.  Jan.  7,  1SI«.  The  Cambria  Steel  Co. 
owna  the  entire  capital  stock  ot  the  com- 
pany. 

Capttaltsatton.  Outstandlns. 

Common   81.300.000 

Funded  debt    910,000 

Seenred  by  a  flrst  raortrace  on  S  steel 
■taanahlpa  operatlns  on  the  Oreat  L&kes. 
n*  company  covenants  to  maintain  Insur- 
ance  on  ships  lor  an  amount  at  least  26% 
In  exoess  ot  the  par  value  of  bonds  out- 
■tandlns.  The  Cambria  Steel  Co.  baa  entered 
Into  a  oontract  with  The  Johnstown  Steam, 
ship  Co.  whereby  the  former  company  asrees 
to  furnish  ore  for  eapaol^  transportation 
ftor  IS  oDDBeeutlva  seasons  at  tbe  rate  of 
48  eenta  per  ton  from  the  bead  ot  Iiake 
Superior,  tree  to  veasels. 

Original  Haitot— Ofrered  June.  ISIO.  by 
Draxel  A  Co.,  Philadelphia. 

Market, 

Phnadelphin— Samuel  K.  Phlltlps  ft  Co. 


JOHNSTOWN  TRAfmON  CO.  lat  ft  Rot.  Os. 
Dne  July  1.  1943. 
Dated  Dec.  31.  1013.    Interest  parabia  Jan. 

•nd  July  I.  at  Trustee's  office. 
Tax  Statns — Payment  of  Paderal  DuonM 

Tax  not  assumed  br  oompanr.    Tax  exempt 

b  Pennsylvania. 

Aalhorised   88.000.000 

OutirtandtnK  (Jan.  1,  'ZD  1.SS4.GO0 

Beld  In  H.  P   OE.BOO 

Rescrred  for  Bxt  I.OOO.OOO 

Rcserred  for  Mor  Ueaa  S.OOt.OtO 

Densmlnatlon  —  Coupon,  8800  and  81,000. 

Bsslsterabia  as  to  principal, 
" — ■     -tidalltr  ttttst  Co..  PhUadelpUa. 


Redeemable  on  any  Intareat  date  at  102  and 
Interest. 

SlnUnc  Tnnd  —  Beslnnlnv  Dot.  l,  1917.  to 
Oot.  1,  I94S,  Inoluslve.  An  annual  amount 
equal  to  1%  of  outatandlns  bonds  tor  the 
purehase  or  redemption  of  these  bonds  at 
not  over  lOS  and  tntereat.  Bonds  no  a^ 
quired  to  be  held  alive  and  Interest  added 
to  this  fund. 

OtSMdaatlan  —  Inoorperated  In  Psnnari* 
vanla,  Feb..   U19.  to  leaao  the  JolnstowB 
Paaaancer  Br.        Jan..  Xtl4,  abonM  tha 
latter  oompanr. 
Capital  Isatlon.  Out  standing. 

Cemmon   $176,109 

Preferred  (7%  enm.)    1,800,00* 

Funded  debt   8.884,000 

Secnred  by  a  third  mortnce  on  about  St 
miles  ot  eleetrio  railway  traok  In  and  around 
Johnstown.  Pa.,  embraclnv  tbe  atreet  railway 
system  ot  Johnstown  and  an  11-mIle  exten> 
aion  to  Wlndber,  Pa.  Franehlses  perpetual. 
Population  served,  over  100.000. 

Prior  IJei^-8S98,O00  Oen.  Cons,  (now  1st) 
4s  ot  1919.  and  81,801,000  Bet,  4s  of  1931. 
of  the  Johnstown  Paasenrer  Br.  For  the  re- 
tirement ot  which  provision  Is  made  in  thla 
mortvaffe* 

Xem  onted  Dee.  Sli 

Gross.  Net.  Interest. 

19S0   11,221,300       1283.791  $189.S49 

1B19   961.463         170.264  186,848 

1918   780.1A4  27.264  187,024 

1917   802.287         S03.6E7  180,971 

1916   772  ,219        360.424  180.000 

Oridnal  Maitot— Ortered  la  lOlS  by  New. 
bluver,  Henderson  A  Loeb  and  Geo.  S.  Fox 
A  Bona.  Philadelphia,  at  96  and  InteiMt. 
Market. 

New  ToriE — Gilbert  J.  Postley. 
Philadelphia— Samuel  K.  Phillips  A  Co.. 
Newburger,  Henderson  A  Loeb,  Boennlns  ft 
Co. 

Price  Range. 
Jan.  I,  '16.  to  Jan.  1,  'SI  1»0 

Bid.       Aak.  Bid.  AA. 

High     93  'IB     96  '16  SO  89 

Low.      60 'IS     66  '80  46  66 

JOUKT  RAILROAD  Oen.  Bzt'd.  8s.  Doe 
Aprtt  SO.  WfS. 
Dated  May  1.  1898.    Extended  April  SO, 
191S.     Interest  payable  Hay  and  Nov.  L  at 
Fidelity  Trust  Co.,  Portland.  Me. 

Tax  Statns — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed  and  Ontstandtaig  1400.000 

Denomination  —  Coupon.  $1,000.  Reglate^ 
able  as  to  prinelpal. 
Tmstee — Fidelity  Trust  Co,  Portland.  Me. 
Control — Merged  In  1901  Into  the  Chicago  A 
JoUet  Blectrie  By.  Co.,  which  la  controlled 
by  the  American  Rye.  Co.  thorugh  ownership 
of  Its  entire  83.800,000  capital  stock  and  81.- 
600,000  (entire  ouUtandlng)  Oen.  6a  of  1911. 
Power  Is  purobaaed  from  the  Gcoaoniy  Light 
A  Power  Co.  ot  Chicago.  Tbe  C.  A  J.  B. 
By.  Co.  owna  81.000.600  ot  the  81.100,000 
capital  stock  and  11.000.000  (enUre  lasua) 
of  bonds  of  the  Chicago  A  Desplalnes  Taller 
Electric  Ry.  Co.  (deposited  under  Its  Oen.  6a 
of  1911).  owning  41  miles  of  track  from  a 
connection  with  tbe  C.  A  J.  B.  Ry.  Co.  at  the 
Will  County  Line  to  City  ot  Chicago  Line  on 
Archer  Ave.  The  C.  A  J.  B.  Ry.  Co.  owns 
about  44  miles  ot  track.  Inolndlng  the  atreet 
railway  system  of  JoUet  and  line  extending 
from  that  olty  to  the  Will  Coonty  Line  and 
runs  through  trains  from  JolM  to  CUoaao. 
Franchises  sre  for  60  rears. 

Beeored  br  a  flrnt  mortgage  on  tin  prop* 
erty  forraarlr  betondng  to/'tna~.JdU«u  B.  B. 
Co.  Digitized  by  VjUUglc 


rnderllM— tl.60«.000  C.  ft  J.  E.  Rjr.  Co.     JOPUN  *  nTTSBUaOH  BAIXWAT  lat  to. 


Ocn.  6a  of  1«31. 

OrtotMU  MariMt— Offered  by  Portland  Truat 
0»..  PoitUiid,  ate.,  at  par  and  Intaraat,  July, 
lltl. 

Hsrkat. 

mOtmt,  Ma.— ndalttr  Tnut  Co. 
Priee  Bmic«  WM— Bid,  SO. 


8D- 


WNKS  A  UUOHLIN  STBEX.  GO.  1st 
Tear  8.  F.  to.  Doe  Max  1.  USS. 
Dated  Uar  1,  IBOB.    Intereat  pajraMa  Ua? 

and  Nov.  1,  at  Tnut«e'a  offlca,  and  FIrat 

National  Bank.  New  Tork. 
Tax  StatoB — Z%  Federal  Ineoma  Tax  paid 

br  oompanr  wttbout  deduction.    Tax  emnpt 

In  Fcnnaylvanta. 

ABtbortwd   $30,000,000 

Ontstandlnc  (Feb.  1,  'SI)  IB  801,000 

Ketfnd  by».  T   6.396,000 

Beaemd  far  Kzt   6,000.000 

DenomlnatloB — Coupon.    $1,000.  Reslater- 

aUe  na  to  prtnelpal. 

Tnut rca— First  Trust  ft  Savings  Bank  and 

Smile  K.  Bolaot.  Chicago. 

Bedeeroable  at  lOG  and  Interest  on  anr  In- 

t«re«t  date  after  Hay  1.  1914. 

SinUns  Tnod — Annually  one-llfteentti  of  the 

amount  of  bonds  outatandlnr  (payable  in  oash 

or  bonds,  whicb  ar«  to  be  taken  at  tfaelr  par 

raloe).  for  tba  payment  of  Interest  on  the 

outatajidlnv  bonds  and  to  tha  retirement  of 

prlaolpal. 

OivaabaHon  —  Xnoorporated  In  Pmuvl- 
Vanla  In  IfOt,  swiceedlnv  tbe  partnership 
Jonea  ft  t>auffbllns,  Ltd.  ma  eompany  con- 
trols tbrooah  stock  omierAlp  tbe  Blair  Ume- 
stons  Co.,  Bastem  S.  B.  Co..  Inter-Ftata 
Iron  Co.,  Jonas  ft  LaaKhlln  Or^  Co.,  Leitonia 
Mlninc  Co..  UononBabeta  Conneetlnff  B.  B.  Co. 
Tasta  Coal  Co..  Alloulppa  ft  Soutb<>rD  R.  B. 
Co.,  interstate  8.  S.  Co.,  Harbor  Land  Co.. 
Woodlawn  ft  Soutbem  Street  By.  Co.,  Wood- 
lawn  Water  Co.  and  Woodlawn  Land  Co.  Its 
bualness  was  founded  In  1SB3. 

Capital  laatlon.  Outstanding. 

CommuD   130,000,000 

Funded  debt    10,604.000 

Saenred  by  a  flrat  mortcare  on  extensive 
steel  plants  located  largely  In  Pittsburgh  and 
tba  new  plant  at  Woodlawn,  Pa.,  33  mllps 
from  Pittsburgh,  and  addllonally  spcured  by 
tha  deposit  of  practically  all  ouUtandIng  stocks 
of  tbe  subsidiary  eompanlt>a  mentioned  above. 
Under  the  provisions  of  tbe  mortgage  the 
company  Is  reaulred  to  keep  net  Quick  as- 
sets of  at  least  18.000,000  as  long  aa  an 
•qual  amount  of  bonds  remain  outstanding. 

Original  Market  —  First  offrrpd  In  1900 
by  Blair  ft  Co..  New  Tork.  and  First  Trust 
ft  Savtass  Bank.  Chicago.  610,000.000  offered 
ty  tha  same  flrnw  at  103  K  and  Interest. 
Jtmt.  Itll. 

Market. 

Now  Torii— Babcock.  Rushton  A  Co..  Dun- 
ham  ft  Co.,  HartHhome  A  Bottelle.  J.  H. 
Holmes  ft  Co.,  Redmond  ft  Co..  Tobay  ft 
Kirk. 

Philadelphia — Barnes  ft  Lofland.  BMdle  A 
Henry,  Henry  D.  Boennlng  A  Co..  Brown 
Broa  ft  Co.,  Elklna  Morris  A  Co.,  Graham, 
Parsons  ft  Co.,  McCown  ft  Co. 

Chicago— First  TruM  A  Savlnffs  Fiank. 

Plttsbnrgh — W.  K.  Ballard,  Lyon.  Singer 
A  Co.,  Hoore.  Leonard  A  Lynch.  Stout  A 
Co.,  Sdward  A.  Owens  A  Co..  The  Union 
Trust  Co.  of  Pittaburfth. 

Priee  Bange. 
Jan.  1,  '16,  to  Jan.  1.  'SI  11"0 

Bid.  Ask.  Bid.  Auk. 

High  106 '16  106  -IB  90%  Jan,  98  Jan. 
Low.    6B  '30     87U  'SO    86     Oct.    8TH  June 


Dae  Harah  I,  1930. 
Dated   Uarch    1,    IBIO.     Interest  payabU 
March  and  Sept.    1,  at  Trustee's  ollloe. 

Tax  8tatii^~2%  Federal  Income  lax  paid 
by  company  without  deduction. 

AollMrised   66.000,000 

OntBtaoding    l.TGO.OOO 

Baserred  for  Kxt   3.360.000 

DeBomluatlon — Coupon.  1600  and  $1,000. 
Beslaterabls  as  to  principal. 

Trustees — ^Karris  Trust  ft  Savings  Bank, 
Cbloago,  and  St.  iKtuls  Union  Trust  Co.,  St. 
Zioats. 

RadccnaUo  at  103  and  Interest  on  any 
Interest  date  on  80  days'  notice. 

Organlsat  ton — Tbe  company  was  Incorpor- 
ated in  Hlssonrl  In  1907  as  a  consolidation 
of  tha  PItUburch  By.  ft  Light  Co.  and  the 
Joplln  ft  Pittsburgh  Street  By.  Co.  In  ISIO 
absorbed  tha  PlUAunA  ft  Kansas  Ciy  By., 
which  company  had  previously  abaorbed  the 
Olrard  Coal  Belt  Blectrio  By. 

Capitalisation.  Outstanding. 

Common  $8,800,000 

Preferred  (6%  eum.)   Nona 

Funded  debt   3.600.000 

Beenred  by  a  first  mortgage  on  about  108 
miles  of  electric  railway  track,  of  which 
96  miles  are  main  track  and  including  six 
miles  of  street  railway  in  Joplln,  Mo.,  and 
all  the  street  railway  lines  in  Pittsburgh, 
Kan.,  and  36  miles  of  tnterurban  rallwa> 
connecting  these  cities,  also  lines  connecting 
Pittsburgh  with  Prontenac,  Dunkirk,  Badley. 
Franklin  Anna.  Croweburg.  Mulberry  and  Ol- 
rard. Kan.,  and  Cherokee,  Mineral,  Weir  City, 
Scammon  and  Columbus,  Mo.  Population 
served,  about  150,000.  Franchise  In  Pitta- 
burgh  expires  In  I9S9,  In  Joplln  In  1967,  in 
nirard  In  1967.  In  Weir  City  in  1966  and  In 
Columbus  Is  unlimited.  Outside  of  municipali- 
ties road  Is  built  on  prlvata  rWit-of-vay. 
Tears  asded  Dee.  81: 

Bond 

OrOBs.  Net.  Interest, 

1930   fS82.4S6       $229,436  $1G8.37( 

1919   806,826        199,832  160,600 

191 S   S72,3Ge        140,070  160,600 

■Tears  ended  June  30. 

Origlnnl  Market — Offered  In  1910  by  N.  W. 
Harris  ft  Co.  and  K.  H.  Rollins  ft  Sons,  Hsw 
Tork,  Boston,  etc,  at  97  and  intarast. 
Market. 

Mtnr  Torii— Fred  H.  Hatch  A  Co. 
Fries  Kaags. 
Jan.  1,  II,  to  Sma.  1,  '£1  1020  . 

Bid.         Ask.           Bid.  Ask. 
Hlrh    9BH  '13      98  '13          86  Feb.    89  Mar. 
Low.    70     '19      G5'2a    66Dao, 


Ml 


WFUN  (Mo.)  OAS  CO.  1st  to.    Due  June 

1.  1980. 

Dated  Jane  1,  1900.  Intereat  payable  June 
and  Dec.  1.  at  Untun  Trust  Co.,  Detroit. 
Mich. 

Tax  Stetns — 2%  Fedt^ral  Income  Tax  paid 
by  company  without  deduoMon. 

Anthorlaad  and  Outstanding  $300,000 

Denomination — Coupon.  $  1 ,  U  D  0. 
Troatef'— Union  Trust  Co.,  Detroit. 
Organ Ixatton   and   Control — Incorporated  In 
Missouri  in  1900  as  successor  to  Joplln  ninm- 
Inating  Co.     Its  entire  capital  stock.  3300,- 
000,  la  owned  by  the  National  Oas,  Blectrlc 
Light  A  Power  Co,  and  deposited  under  its 
Coil.  Tr.  Ga. 
Capltaliaatloti.  Outstanding. 

Common  $300,000 

Funded   debt    300,000 

Semred  by  a  first  mortice  on  plant  — 
plying  natural  sas  to  Joplln,  Mo.  --Gbs 


(AaMd  from  Kauu  Natnnl  Oaa  Co.  mn- 
oUw  perpetual.    PopulaUon,  xtto,  IS.ftTt. 
Market. 
Haim<e»lihi  mown  *  Co. 

Frtw  Bmus. 
Jan.  1,  '16,  to  Jm>.  1.  'U  im 

BI4.  Aak. 
HlKh     88  '16      tt  '16  Hot  anllMblo. 

Low.      75  '18       82  '17 


Jho.  X,  'IT,  to  Jan.  1,  'U 

Bid.  A«k. 
Hlffh    76  -17  76*4*17 
Low.    56  '18      83  'SO 


MM 

Old. 
C3  Oct. 
SlOot. 


JOPUN  xrSIQOt  D>POT  CO.  IM  4Hi.  Dm 
Har  U  IMO. 

Daito*  Uay  a,  mo.  Interrat  puraUs  Mar 
and  Nov.  1,  at  Tnutoa'a  offloi. 

Tax  Slatita— S%  Fsdmal  Ineomo  Tax  paU 
by  company  wlthoat  deditoUon. 

*»"wtoBd   1769,000 

Ontotan^    060,000 

VnURucd    lOi'.OOO 

JDenomlnatton — Coupon.  11,000.  Raaiatarabla 
aa  to  principal. 

T*TH«oo— Philadelphia  Truat,  Sato  Deporit 
*  Inauranco  Co.,  Philadelphia 

WfiiMiiiiable  at  100  and  Intwut  oa  and  aftw 
Uay  1,  191 G. 

OaaraMMd  aa  to  Intereat  and  principal 
Jointly  and  aeverally  by  the  A..  T.  ft  8.  A 
Ry.  Co..  Kan.  C.  So.  ay.  Co..  Ho.  *  N.  Ark. 
».  R.  Co.  and  M..  K.,  T.  Ry,  Co. 

Omnlaatloa  an«  Control— Incorporated  In 
JdlaMurl  In  1908. 

Controlled  by  stiarantora  throush  ownerabip 
of  entire  outatandtns  capital  atocA  (140,000)^ 

Capitalisation.  Outatandlnc, 

Common    $40,000 

Funded  debt   000,000 

SMured  by  a  first  mortsase  on  Uahm  frelxht 
and  passenKer  station  on  20  acraa  at  Joplli^ 
j&o. 

Market. 

New-  York— Simon  Borff  A  Co.,  Flulay  * 
Davenport,  Joaeph  Bird  Ford. 

Philadelphia— William  W.  Fogarty,  Hc- 
Cown  A  Co.,  Isaac  Starr  Jr.  ft  Co. 

Pltlttburtrh — R.  B.  Hutrhlnson  ft  Co. 
Price  Ranse. 
Jan.  1,  '10.  to  Jan.  1,  '«1  i9se 

Bid.         Ask.  Bid.  Ask. 

High  101%  '10  10214  Ml  T6Jan.  85  Apr. 
Low.    70     '20     Ta^'iO    70Aug.  73  M  Sept. 

JOPLIN  WATEB  W0BK3  CO.  i9-Ymt  6a. 
Due  April  t,  19*0. 

Dated  April  I.  1900.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  oRlce. 

Tax  Statua—Payment  of  Federal  Income 
Tax  not  assumed  br  Copipany. 

Aulkerlnrd   S80i>,000 

Outatandlnv    160,000 

Retterred  for  Prior  Uen   360,000 

Denomination — Coupon,  11.000. 

Tmatee— BquUable  Trust  Co.,  New  York. 

Redeemable  at  par  on  any  Interest  date. 

Organisation  and  Control — Incorporated  In 
Missouri  [R  1893  for  60  years.  All  of  the 
capital  stock  is  onned  by  the  American  Water 
Works  £  Electric  Co. 

Capitalization.  Outstanding. 

Common    1800,000 

Funded  debt    1.053.300 

Secured  by  a  flret  mortgaicQ  on  plant  sup- 
plying water  to  Joplln.  Mo.  Population 
served.  30,01)0. 

Prior  Uen— t3EO,00«  Gs  of  192*. 

Cnderllra— 1252,300  Gs  of  1948. 
Teara  ended  Dec.  81: 

OrosB.  Net.         Int,,  etc. 

1S20   1144.028  |44.57fi  184,241 

1»19   130.019  49.509  63.264 

  131,530  G6,D33  63,044 

1917   136,310  S9.41S  61,801 

1910..   ISO.Oie  68,699  00,037 

Uarket. 

New  York— Otto  BlUo,  Fred  H.  Hatch  ft 


JOPUN  WATEB  WORKS  CO.  Ba.    Dna  Oet. 
If  IMS, 

Dated  Dot.  1,  1001.    XnterMt  pajmtila  AprU 

and  OoL  1,  at  Truataa'a  oOca. 
Tax  Statna— FayAant  of  Fbdaral  Inooma 

Tax  not  assumed  by  oompany. 

Authorised  11,350.000 

OntaUndbig      ISS.SOO 

Beacrved  for  Prior  XiiH   lOOiOOO 

Beamed  for  3Sit   107.700 

Dane^wmoM   Conpon.  «1,00,  »»0  and  II,- 

000, 

Tnwtaa— Ohiultabla  Tmat  Co.,  New  Tork. 

BfldninaMe  at  100  and  Intereat  at  any  time. 

Oramaisatlo*  aad  OaMnI— flee  40-roar  la. 

Seeared  by  a  mortgasa  on  plant  aupplirlnc 
water  to  JopUn,  Uo.,  and  anborba.  Popsla- 
tlon  served.  10,000. 

Prior  Llena— »60,000  to  of  10S4  and  >4i0,- 
OOO  Ga  of  1940,  both  of  which  this  lama  pro- 
vides to  retire. 

Bamlnga — See  40-year  Sa. 

Harkot. 

Now  York— Fred  H.  Hatch  A  Co. 
Boiit«a~Pond  ft  Co. 
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JOSUN-SCHMIIIT  COMPANY  1st  Herial  7a. 
Duo  S35.000  eacli  June  1,  1»«0  to  ins, 
and  tl8S.«00  June  1.  MM. 
Dated  Juno  1,  1919.    Intereat  payable  June 
arid  December  1.  at  New  Tork. 

Tax  Statue— 3%  Federal  Income  Tax  paid 
by  oompany  without  dedocUon, 

Andierlsed   $1,000,000 

OntBtandlng  (Jan.  1,    466.000 

Matured  and  Fold   86,000 

Beeerred  for  Ext   600.000 

ProTlsloDs  of  l9sne — Additional  bonds  leeu- 
able  for  TS%  of  cost  of  permanent  additions 
and  1mprov(^ments  provided  oamlnga  for  11 
consecutive  months  out  of  the  previous  14  cal- 
endar months  have  been  twice  Interest  charges 
on  all  bonds  outstanding  and  propoied  to  be 
Issued. 

Purpose  of  laana — To  liquidate  bank  loana 
and  provide  additional  working  capital  made 
necessary  a  lam  Inereaae  In  the  eompany*a 

bURlness. 

Denomtnatlona — Coupon,    IGOO    and  81,000. 
Reglsterable  as  to  principal. 
Trustee — Bqultable  Trust  Company  ->f  New 

Tork. 

Bedeemalrie  as  a  whole  or  in  series  upon  60 
days'  notim  on  any  interest  date  at  101  and 
Intereat. 

OrgaslsaUon — Incorporated  In  1907.  U&na- 
factures  commercial  fertiliser,  anlmsl  and 
stock    foods,    gluea^    tallowa,    olla.  glycerine. 

etc. 

Capitalisation.  Outstanding. 

Common   8199,100 

Preferred  (T%  cum.)   499,600 

Funded  debt   'l   466,000 

Secured  by  a  direct  first  mortgage  on  en- 
tire property  of  the  company,  Indudlng  three 
factories  on  three  plots  of  ground  aggregate 
Ing  28  acres  situated  In  the  stock  yard  dis- 
trict at  Cincinnati,  at  Ivorydale  Junction,  and 
at  Lockland  (Reading),  all  In  Hamilton  Coun- 
ty, Ohio.  Eight  and  one-half  acres  of  abtnro 
are  under  lease,  the  balance  owned  In  fee. 
Appraised  value  May,  1919.  81,000.000.  Com- 
pany covenants  to  maintain  behind  Its  bonds 
at  all  times,  at  their  fair  market  value  to 
the  company  as  a  going  ooneem.  a  minimum 
of  260%  In  Net  Taagiblo  yAssetat  of|  which 
lOOr.  Shan  bo  N48i^J?J*,^       ~  ~ 


Tears  ended  Oct.  31: 

Oroas.  Net.        Int.,  etc. 

1930   12.481.811       laSLlSa  f'.t.lii 

OrtclMl  Huket— Offered  Jane,  1919.  by  Im- 
biie  A  Co.,  New  York,  etc.,  at  par  and  Inter- 

Mt. 

Market. 

CfclwtgP"  Port  Dearborn  Trust  A  Savlncs 
Bank. 

Frtoe  Baagv  Ut»— Ask  100— »7U. 

JCNIOB  OKFHKUM  SAN  PRANCI8CO  let 
Is.  Dim  ftW.OW  each  Jan.  1  from  1923 
to  1035  fnclnslre,  and  fSSO.OOO  Jan.  1, 
1936. 

Dated  Oct.  1.  1920.  Interest  payable 
July  1  and  Jon.  1  at  Mercantile  Trust  Co.. 
San  Francisco,  or  Guaranty  Trust  Co.,  New 
Tork. 

Tax  Statos — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
•zempt  In  California. 

AoHMrised  11,000,000 

Ontstauidiiif   1,000.000 

Purpose  <tt  Issne^To  provide  funds  to 
construct  a  bulldlnff. 

Denondnatlana — Coupon  |100  and  |G00 
1986  maturity  only,  and  11,000  all  maturi- 
ties: reglsterable  as  to  principal. 

Trustee— Mercantile  Tnut  Co.,  San  Fran- 
cisco 

Redeemabte  on  any  Interest  date  at  lOS 

and  Interest. 


Guaranteed  principal  and  Interest  by  the 

Orpbeum  Theatre  &  R«alty  Co.  by  endorse- 
ment. 

OnmilsatloB  and  Centrol — Incorporated  in 
California  Sept.  1,  1920,  to  construct  a  thea- 
ter and  seven^story  and  loft  or  ofHce  build- 
ing. The  company  will  operate  the  theater 
and  rent  the  balance  of  the  bulldins.  All 
of  the  stock  of  this  company  Is  owned  by 
the  Orpheum  Circuit,  Inc.,  which  also  owns 
substantially  all  of  the  stock  of  the  Or- 
pheum Theater  St  Realty  Co. 

Secured  by  a  first  mortgaRe  on  a  lot  hav- 
ing a  frontage  of  110  feet  on  Golden  Oate 
Avenue  and  114  feet  8  Inches  on  Taylor 
Street,  containing  In  all  24.671  square  feet 
on  which  a  theater  and  seven-story  store 
and  loft  or  office  building  Is  to  be  erected; 
additlonelly  secured  by  a  lien  on  99-yDar 
lease  on  a  lot  having  SI  feet  6  Incho't  front- 
age on  Oolden  Gate  Avenue  and  23  feet  on 
Taylor  Street. 

Original  Market — (1,000,000  offered  Oct., 
lOSO,  by  Glrvln  &  Miller.  Mercantile  Tnut 
Co.  and  B.  H.  Rollins  &  Sons,  San  Fran- 
cisco, at  100  and  Interest. 

Market 

Los  Anselce — J,  J.  Doran  Co.,  Btevensi 
Page  ft  Sterling. 

Sea  nanelse*— OlrvlB  ft  Miller,  Ryone  ft 
Co. 
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TAIUkRINO  CO.  0%  IMm.  Dw 
•IM,M»  0Mh  Dm.  U.  tnm  1»1  to  19S«, 

Im. 

DbM  Nmremlwr  IB,  iflt.  Interest  iwrabl* 
June  and  Dee.  IB,  at  Coottoeatal  h  Cmn- 
merdal  Natlonel  Bank,  Chloaco.  and  Herer* 
Klier,  Indlanapolla. 

Tax  StatiH — 1%  Federal  iDoome  Tax  paid 
ty  the  oompaay  without  deduetton. 

Antborbed   I400.000 

Ontetandlns   400.000 

Pnrpoee  of  leene  To  reduce  flo&tlnc  Indebt- 
•dneaa. 

DeBwnlnattoB — Coupon.  11,000  and  IBOO. 

BedemnaUe  as  a  whole  or  In  lots  ot  not 
Iwa  tban  SBO.OOO  <&otes  twins  callable  In 
the  reverie  order  of  maturity)  at  101  and 
fnterwt  to  Deo.  IB,  l«n.  and  ItOM  and 
Interest  tbereafter. 

OrEBidsatieB — Incorporated  In  Indiana. 
Buslneas  •■taUlibed  In  IMI.  Compaar  la 
a  large  manufacturer  of  custom-made  oloth- 
tnr. 

Secarlty--A  direct  oblUratlon  of  tbe  oom- 
pany,  but  not  seeured  by  mortcace. 

Tears  ended  Dee.  SI: 

OroSB.  Net. 

■  1910   $1,760,000  tlOO.OOO 

1018   a.S£«.000  113.S6S 

1017   S.S«0,000  leS.SSE 

lOK   1.911,000  97.9fil 

•Eatlmated. 

X^ater  earnings  not  available. 

Orlsfaial  Martsl— S400,000  offered  January. 
im.  by  A.  O.  Backer  *  Co.,  Hew  Tork 
and  Cbloaco,  at  prices  raaglnv  from  99  to 
9£%  and  Intereat,  accordinr  to  maturities. 


KALAMAZOO  «  WHITE  PIGEON  BAIL- 
BOAD  CO.  1st  Ss.    I>ue  Jan.  1,  IHO. 

Dated  January  1.  1890.  Interest  payable 
Jan.  and  July  1.  at  Orand  Central  Termi- 
nal. New  Tork. 

Tax  Statu — 1%  Federal  Income  Tax  paid 
by  eompany  without  deductlMk, 

Aglhorlsed  ud  Oatstanlliw  1400,000 

Densmlnatlaa  Coupon.  <1.*00.  BesMsred, 
B1.000  and  IS.OOO. 

Trutee — Central  Ublon  Trust  Co.,  New 
York. 

Aasomed  by  the  New  Tork  Central  B.  R. 
Co. 

Guaranteed  principal  and  Interest  by  en- 
dorsement by  the  Lake  Shore  A  Michigan 
Southern  Ry.  Co.,  which  eompany  was 
merged  Into  the  New  Tork  Central  R.  R. 

Co. 

Control — ^Absorbed  Mr  the  New  Toilt  Cen> 
tral  R.  R.  Co. 

Secured  by  flrst  mortgage  on  S9.S4  miles  of 
road  from  White  Pigeon  to  Kalamaxoo.  Mich. 

Underlies— I*.  S.  A  U.  8.  R.  R.  1st  SUs  of 
1997  and  Debentures  of  19S8  and  1911:  N. 
T.  C.  R.  R.  Ref.  A  Imp,  4Ha  and  Deben- 
ture 6s  and  all  unexchanged  N.  T.  C  i,ake 
Shore  Coll,  Tr.  bonds. 

Legal  for  Savlnga  Banks  In  Cal..  Conn., 
He..  Mass.,  Mich.,  Minn..  Mo..  N.  H.,  N.  J.. 
N.  T..  Ohio,  Ore..  R.  I.,  Vt.  and  Wlr. 

MMlHt. 

New  Torfc— Chaa.  W.  Placs.  Bemlek, 
Modgos  &  Co. 

Priss  Bases. 
Jan.  1,  "OS,  to  Jan.  1.  'SI  1920 


Bid. 
Hlffh  117  U  '00 
Low.    8e  '20 


Ank. 
116 
OS 


S'io 


Bid. 
03  Mar. 
86  Nov. 


Aak. 
May 


■AIJUIAZOO,  AUJOAM  M  OBAMD  UP> 
IDS  BAUAOAD  CO.  lat  Ss.    Dtw  Jair 

1.  ins. 

DaM  July  S,  II8t.  Intsrest  payabls  Jaa. 
and  July  1.  at  Orand  Central  Twmlnal. 
New  Tork. 

Tax  Slirtw— 1%  federal  Imdom  Tax  paid 
by  company  wltbout  deductioo. 

AaOwrissd  aal  OMstudlv  B84C.000 

DwswhistlBD— Coupon,  81.000. 

Tnutce— CoitrsI  Union  Trust  Co..  New 
York. 

Oaarantecd  principal  and  Intsrest  under 
terms  of  lease  by  tho  New  ToA  Central  R. 

E.  Co. 

Organisation  and  Control — Incorporated  In 
1868  and  road  opened  for  operation  In  1800. 
In  which  year  It  was  leased  to  the  Lake 
Shore  A  Michigan  Southern  tor  990  years 
at  an  annual  rental  equal  to  Interest  en 
bonds  and  6%  on  the  8610.000  stook.  Tbm 
latter  company  has  been  merged  with  ths 
N.  T.  C.  B.  R.  Co. 

Capitalisation.  Outstsndlng. 

Common   $610,000 

Funded   debt    840.000 

Seenrcd  by  flrat  mortgage  on  MM  miles  of 
road  from  Kalamazoo  to  Orand  Rapids,  Hlch. 

Legsl  for  Savings  Banka  In  Cel.,  Me., 
Maaa.,  Mich.,  Minn.,  Mo.,  N.  U.,  N.  J.,  R. 
I.  and  Wis. 

listed  on  the  New  York  Stock  Bzohsnge. 
HsriMt. 

New  Tork — Sam'l  Ooldschmldt.  Ch&s.  W. 
Place,  Redmond  ft  Co.,  Remlck.  Uodscs  A 
Co.  _ 

Onund  BnpMs,  Wch. — Corrlsu  Co. 

Prist  Bun. 
twm.  1,  >•*,  to  Jmi,  1.  tl  ma 

Bid.  Ask.  Bld^  AdE. 

HlBh  118 '10    OBJan.    SB  Mar 

Low.    77  'SO     86  '20  TT  Anc.   86  Auc. 


KAMINISTIQCIA  POWKB  CO.,  LTD.,  1st  Ss. 
Due  Jan.  1,  UST, 
Dated  Jan.  8.  1007.  Interest  parable  Jaa. 
1  and  July  1,  at  oompany*s  dBoe  or  at  tbs 
Royal  Trust  Co.,  Hootreal.  sad  Bank  of  Uoa> 
treat,  New  Tork. 

Tax  Statos — Payment  .oC  Federal  Inoome 
Tax  not  assumed  br  oompsay. 

Authorised  88.600,000 

Ont«tandlng  (Jan.  1.  '81)  l,80t>,771 

Retired  by  8.  F.   79,000 

In  Trenmry   13!>,SSB 

Denomination— Coupon,    lEOO    and  81,00t. 
Resiaterable  as  to  principal. 
Trustee— Royal  Trust  Co..  Uontrsal. 
Bedeemsble  at  106  and  Interest  on  snr  In- 
terest date  on  00  daysf  notice. 

Sinking  Fund— 1%  annually,  bednalng  Jaa, 
1,  1917.  of  outstanding  bonds  to  be  applied 
to  purchase  or  redemption  of  these  boods 
at  not  exceeding  106  and  Interest. 

Organlxatlon— Incorporated  in  1905  under 
the  Companies  Act  of  Canada  for  tbe  pur* 
pose  of  generating  and  supplying  light,  bsat 
and  power,  and  owns  sxtensivs  water  power 
rlgbts  OR  the  Kamlnistlqula  Bivsr,  Ontario, 
granted  In  perpetuHr  br  mvsraueDt. 
Capitalisation.  OutstaDdla>. 

Common  SS.{00,9M 

Funded  debt    1,800.771 

Bssiud  by  first  mortgsss  oa  power  hmM% 
sub-statlon,  traasmissloa  Uass  and  othsr 
property  ot  oompaay  suprtrlns  Fort  wmiam 
and  Fort  Arthur,  Oat.  PwuIatlcQ  ssresd. 
40.000.    Fraadiise  perpstual. 

Listed  on  London  Stook  Bx^haass.  . 

Digitized  by  LjOOSIC 


Tmui  mM  Oat.  Sii 

OroM.  Kvt.    mt.  *  Tub 

If  SO              t44«.a7S  tsoi.esB  ttl.OM 

1>1>                 44S,387  »a.S7S  »<,1» 

ml   4ii.m     sit.TM  H.i» 

ISIT                  UO,lll        SH,ITI  M.1SI 

  381.801        aiS.4»  96.18S 

ISIS                  «41.>1B        IOe.B«0  t6.1» 

1114                  S19.S19        S4».«l>  M.ni 

Listed  on  the  London  Stack  Bzohum. 

OrlslBal  Harfcet— Offend,  llll.  by  Ronl 
BACurltlcs  CorP'.  UootrMd. 

New  Twk— Aldred  A  Co.,  Ltd.,  Alfred  F. 

msoid  ft  Co- 

Ju.  1.  'IB,  to  Jul  1,  'M  lOM 

Bid.       Ask.  Bid.  Ask. 

High    88  '18     96  'IS  12  Mar.     88  Mar. 

Low.    87  '20     71  '30  87  D«c.     71  Dec 


KAHAWBA  •  HICHiaAM  BAILWAT  CO.  M 
ta.  Dm  ApfU  1.  IMO. 
Datoi  Jane  8.  1110.  TaUn^  pwAble  April 

and  Oct.  1,  at  TnutM^a  oOob. 
Tex  Malw— 8%  Manl  Ibooim  Tax  wtM 
Bompur  wltbont  deduction. 

AmOatlma  (per  mile}   t»,*00 

OntetUiliiC    I.4M,«00 

DenoBlMUeB— Coupon.  tUHO.  BacMov^ 

•blft  u  to  prinolpal. 

TFMtee   Central    TTbIod   Trost   Co..  New 

Tork. 

Oaarantecd  principal  end  Intereet  bT  eo- 
dareemeDt  by  the  Toledo  A  OUo  Central 
Railway  Co. 

Orcanlxatton  and  Control — Inoorporated  In 
IBBO  In  Ohio  and  Weet  Vlrstnla.  euooeed- 
InC  the  Kanawha  *  Ohio  Rr.  Co.  Fonnertr 
controlled  Jointly  by  the  Chesapeake  *  Ohio 
Railway  Co.  and  the  Lake  Shore  *  Ulehl- 
ran  Bouthem  Ry.,  which  owned  10%  ot  the 
capital  etedc  In  eanal  proportions.  In  1914 
the  U.  8.  DIatrlot  Court  held  that  the  oon- 
trol  exercised  by  the  C.  A  O.  Ry.  Co.  was 
Ulenl  and  ordered  that  oompany  to  sell  lu 
holdlnn.  which  It  has  since  dteposed  of  to 
the  Toledo  A  Ohio  Central  Ry.  Co..  which 
oompany  Is  oootroUed  ttanmcb  stock  owner- 
ship by  the  Mew  York  Oantral  R.  R.  Co. 

Capltallsatlan.  Ootetandlnc. 

^nim^   $t,HO.m 

Vmided  debt   MM.MO 

Beeved  br  a  Bnt  wstteMW  on  167.10 
nllea  ot  road.  vU:  Hiies. 

Coralos  to  HObaen.  O   M.t9 

PolBt  Pleasant  to  Omtt^  Brldn^  W. 

Va.    94.70 

Bmlthera  to  Uarttai,  W.  Va   4.40 

Oouster  to  Carriacton.  0   11.30 

Alas  a  flnt  Uan.  thnnwh  deposit  of  the 
enHrc  |1,««0.000  First  Vortcaae  Bonds  and 
lt9I.M0  of  the  |l,M«.fO«  stook  ot  the  UU 
Pleasant  Brld«e  Co.  an  a  twe^nUo  brldce 
across  the  (Wa  Btrar. 

VwUrtkm   Id  Ss  oC  1»T. 

Tsars  oaded  Dm.  Sli 
Oroas. 


•1919  

tl919  

*1918  

tltlB  

HIT  

1918  

ItlS  


Net.  Int.  A  Rent. 
<1,4S8.471  $C30.390 


$1,379,  SSI 
4.834.7ST 
1,395,141 
S,89S.1>« 
8.808.991 
8.814,017 
8.189.194 
•Corporata  aeoonnt. 
tFederal  aoBoant  -atandard 
dodsd. 

Lanl  tor  flavlnn  Banka  In 
ia^~UtnB..  M0.7V.  H.,  H.  J., 
■fld  wl*  _ 

am  Kaw  TbA  StoOk  BaAanga. 


38l,l«8 
l.a4S,T0» 
1.810,183 
1.484.480 
1.881,909 
LIBS.  411 


188.368 
403.099 
111.903 
386.703 
t3S,B4S 
84t.84» 


return  not  In* 


OaL.  MOs 
OhlOb  era. 


HacM. 

Jtow  — Samuel  Ooldscbtnldt,  B.  XK 
Levtnson  A  Co.,  Vanderhoef   A  Robinson. 
Vllae  A  Hlclcey. 
miadelphla — Isaac  Starr,  Jr..  A  Co. 
Price  Baate— N.  Y.  8.  E. 
^Jan.  1.  '06,  to  Jon.  1,  '31  IMO 
Btvb    99  U  Jan.  33.  '06  73     Apr.  « 

LOW.    BSHJuly  1, '30  eSMJutyl 


KANAWHA 


OO. 


A  HUMiaAN  BAILWAT 
Dae  My  1,  IMI. 
Dated  July  1,  lltf.    Interest  payaUo  Jan. 
and  July  l.  at  J,  P.  Uorgan  A  Co.,  Now  Torlb 
Tax  atataa   »%  VWeral  bwome  Tax  paM 
by  oompany  without  dedooHon. 
AatborlBci  aad  OatstaaOac  ..|3,B««.0M 
Denomination — Coupon.  81.000.  Bealstsr- 
able  as  to  principal. 
Trustee — Guaranty  Trust  Co..  New  Tor*. 
Bsdeenafale  at  par  and  Interest  on  any 
Interest  day  upon  three  months'  notice. 

Orsanlxatlon  and  Centrol-^ee  1st  4s,  due 
1990. 

tkKjni'od  by  second  raortmre  on  187.10  miles 
of  road,  and  all  other  property  covered  by 
the  lien  ot  the  lot  4e  which  see  tor  detaU. 

Prior  liens— IS, 489. 000  1st  4b  ot  1190. 

Bandnca— See  1st  4s  above. 

Lesral  for  Savlnss  Banks  in  N.  H.  and  R.  L 

Listed  on  the  New  Tork  Stook  Brohania. 

Ortelaal  Hacfeet— Offered  in  1999  by  Wblta, 
Weld  A  Co.,  New  Tork  and  Cbloaso;  Lea* 
Hlaatnson   A  Co..    New   Tork.   Boston  and 
Chlcacoi,  at  9814  and  lateresL 
Market. 

New  Tork — Samuel  Qoldachmldt,  Fred  & 
Hatch  A  Co.,  Cutler  A  Co.,  Vandarhoof  A 
Boblnson,  Ttlas  A  Hlekay. 

PUIadelpUn— Isaao  Starr,  Jr..  A  Co. 
Pirlso  Baag^-M.  T.  S.  B. 
Jan.  1,  '12.  to  Jan.  1,  'SI  IMO 
HlKh    OBti  Julyl7.*13  BBSopt  38 

Low.    80     Aur  14.  '10  80  Auir.  14 


KANAWHA   A   HIOHIOAN   RAILWAY  OO. 
Eanlp.  Tr.  4Mn.  Doe  SOO.OOO  ea<A,  Jan. 
and  Joly  1st,  to  Jaly  1,  IMS. 
Dated  July  l,  1911.    Interest  payable  Jan. 
and  July  l,  at  New  Tork. 

Tax  Stataa— 8%  Federal  bwoma  Tax  paM 
by  company  wltbout  dednotlon. 

Antborbed   |l.S0O,Ofl« 

11}   18«,00i 


tl,0«0. 
Trust 


Co.,  Haw 


MB 


Onutaodlns  (Apr.  1,' 
Balanes  ranrel. 
DenoBrtenatlan — Coupon. 
Tmstaa— Central  Union 
Tork. 

Bedeemable  at  par  and  Interest  on  any  li^ 
terest  date  on  10  dan^  notice. 

Orcanlaatton  aad  Central — Bee  1st  4s. 

Secoret  flrat  lien  on  1,090  flfty^ton  ataol 
drop  bottom  ooal  eara,  190  Hart  oomrtl- 
bie  ateel  naOarfrana  ooal  and  ballast  aan. 
8  ateel  undername  paaaencer  aan^  10  eon* 
aolldatlon  trtitSA  locomotives  and  1  boavr 
swltehmff  loeomoUvea,  eoaHns  91.tU.M0,  of 
which  $133,400  waa  paid  In  oaA  by  tbo 
railway  oonpany. 

Ijetal  for  Savlass  Banka  In  Ohio. 

Kandnca — See  lot  4a  abovo. 

Ortdaal  Hartet— ORttred  In  1911  by  Wblta, 
Weld  A  Co.,  How  Tork,  at  100  and  Intereal 
for  maturitlea  from  ItiS  to  1011,  Iwduatra, 
Maitot, 

HsiT  Xark — Evana^  Stlllmaa  A  Co.,  Fre^ 
man  A  Co. 

Priee  Baaye 

U» 
Bid.  Ask. 

High   «.B0«  Jan.    8.00%  Jan. 

Low.   0.30%  Iqs.  7.1B4AUS, 

Digitized  by  V^OOSlC 


KANAWHA    *   HICmOAN    BADLWAT  CO. 
Eqntp.   Tnut   4^.    Diw  MO.OOO  ea«h 
Jan.  1  Mid  Jvlr  1.  to  July  1.  IftM. 
Dated  July  I.  1S14.    Interest  paysble  Jan. 

I  and  July  1, 

Tax  Statu — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorizcd   Sl.lOO.ODO 

OutMtaDdinic  (Apr.  1,  '31)   420,000 

Balance  retired. 

Tnwtee— Central  Union  Truet  Co..  N.  Y. 

BedccmaUe  on  any  Intereat  date  at  par 
and  Interest. 

Orvanliatlon — See  I  at  4b. 

Secnivd  by  an  egulpment  truat  agreement 
on  seven  conaoUdatlon  locomotives,  5  alee) 
paaaencer  coaches.  2  steel  banace  and  mall 
oara  and  1,160  drop-bottom  steel  sondola 
cara,  costlns  11,315,000,  of  which  1136,000 
waa  paid  In  cash.  The  company  operates 
ITO  miles  of  road,  from  a  connection  with 
the  Toledo  ft  Ohio  Central  Ry..  in  Soutbam 
Ohio,  to  Charleston  and  other  points  In 
West  Vfrslola.  servlns  the  coal  fields  of 
those  states. 

L^Al  for  Savings  Banks  in  Ohio. 

Eamlnss — See  1st  4s. 

Orldnal  Market — Offered  Auc..  1914,  by 
White,  Weld  A  Co.,  New  Tork.  at  100  and 
Intereat. 

Market. 
See  Equip.  Tr,  4Us  above. 

Price  Bum 

UM 

Bid.  Ask. 

fiUsh   6.B0*  Jan.    8.00%  Jan. 

Lam..,   8.SCAAUK.    7.»«  Auc. 


KANAWHA  M  WK8T  TIKOtNIA  BAn.BOJin 
CO.  W  Is.  Dos  Jdr  1.  IMS. 
Ihttcd  Jnlr  1.  IIOB.    Intsrest  payable  Juu 

attd  July  1.  at  Tmstea's  oOlao. 
Tu  StattM— 1%  Federal  laoome  Tax  mid 

by  company  wltbout  deduction. 

Aatborlaed     |B,M»,000 

Otrtatandlnr   1.477.000 

Bcaened  for  Ext....  S,HS,000 

DewMnlnatlon — Coupon,  |1,000.  Besister- 

abla  as  to  principal. 
Tnistee — Soranton  Trust  Co..  Boranton.  Pa. 
BedMtnabla  at  lOB  ajtd  interest  on  sixty 

days'  Botloe, 
Assnnwd  by  the  Kanawha  A  Hlctatvan  Ry. 

Co. 

Ouarantced  as  to  principal  and  Interest.  tb« 
first  SI. 000,000  by  endoraement  by  the  Blue 
Creek  Coal  &  lAnd  Co. 

Ortanlsallon  and  Control — Chartered  In 
lOOG  In  West  Vlrslnla,  suooeedlns  the  Im- 
boden  A  Odell  R,  R.  Entire  line  finished 
and  opened  for  operation  In  1007.  The  Kan- 
awha ft  Hichlsao  Ry.  Co..  owna  the  entire 
capital  stock.  The  latter  company  Is  con- 
trolled throusb  stock  ownerahip  by  the  To- 
ledo A  Ohio  Central  Ry.  Co..  a  subsidiary 
of  the  New  Tork  Central  B.  R.  Co. 

Capitalisation.  Outstandluc. 

Common   |1, 360, BOO 

Funded    debt    1.477,000 

Secured  by  first  mortvace  on  SI.4  milea  of 
road,  from  Ctaarleaton  to  Blakeley,  W.  Va., 
SI.4  miles,  and  from  Belva  to  Swiss.  W.  Vs., 
on  the  Oauley  River,  4  mllea. 
Tears  ended  Deo.  Sit 


Oroas. 

•1919   S4G,2S0 

tl91B   166.GT8 

•ISIS   46,260 

tlOlS   164. 3S6 

1017   140,182 

1916   164,686 

'Corporate  aocount. 


Net.    Int.  A  Rent. 


866.412 
def.iei.681 
61,647 
def.  9.S23 
69,348 
G<,104 
trederal 


standard  return  not  Included. 


891,218 
7,144 
87,046 
4.871 
77.B06 
80.470 

KWWniTlt 


Ortsinal  Market — First  offered  In  1907  at 
par  and  Intereat  by  Brooka  A  Co.,  Scran- 
ton,  Pa. 

Market. 

Bcranton,  Pa. — J.  H.  Brooks  &  Co., 
Charlua  E.  Robertson,  Welsaenfluh  A  Co. 

Price  Rantc. 
Jan.  1,  'IB,  to  Jan.  1,  *Z1  1920 

Bid.       Ask.  Bid.  Ask. 

Hierh    85 '16      90  '16  83  Jan. 

Law.    60'S0     T6'19  66July«6 

KANAWHA  BRIDGE  ft  TEKUNAIi  CO.  1st 
Sa.   Dm  April  1.  1948. 
Dated  Apr.  1.  1008.    Intereat  payable  Apr. 
and  Oct.  1.  at  Fidelity  Trust  Co..  PblUdel- 
pbta. 

Tax  Statns — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed   SGOO.OOD 

Ontstandinjr    404,000 

Retired  by  8.  F.    30.000 

Denomination — Coupon.  11.000.  Revlater- 
^le  as  to  principal. 

Trnstec — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  on  and  afUr  April  1.  1916.  at 
lOG  and  interest. 

SlaUnc  Fund — 13.000  per  year  from  1911 
to  1917,  86,000  to  1927,  87.600  to  1937  and 
810,000  thereafter. 

Control — Incorporated  In  1907  In  West  Vlr- 
cinla.  Entire  stock  owned  by  the  Chesa- 
peake A  Ohio  Railway  Co. 

Secured  by  Orat  mortvase  on  a  brldse  4,B8t 
feet  lonar  acroaa  the  Kanawha  River  at 
Charleston.  W.  Va..  and  on  certain  terminal 
properties.  This  bridse  connects  the  lines 
of  the  Ches.  ft  Ohio  and  the  Kanawha  A 
Mlcblffan.  and  la  also  used  for  Steel  railway 
and  veneral  trafllc. 

Orlcinai  Huket-Mlttwed  by  UontconMry. 
OIottalei!>  A  T]4ar,  PtdlmS^iAia. 

Market. 

Mjrvr  Toric-Cbarles  W.  Place. 
nUladclpUB— Samuel  K.  Phillips  A  Co. 
nttsbniirb— R.  B.  Hutchinson  *  Co. 
Priee  Batucc. 
Jan.  1,  '16,  tc  Jan.  1,  tl  UM 

Bid.        Ask.  Bid.  Ask. 

HIsh    80  -19      92  '16  74  Oct.    7B  May 

Low.    66  *20     76 '80  46  May    T6  May 


KANAWHA  TALLEY  TRACTION  CO.  1st  5a. 
Dne  Ju.  1,  UU. 
Dated  Jan.  1,  1806.   bterert  payable  Jan. 
and  July  1,  at  FldeUty  Tnat  Co..  fUlad^ 
phla. 

Tax  Stataa— 2%  Federal  Income  Tax  paid 
by  company  without  dodnatlOD. 

Aathnteed   tLBOLOOO 

Oatstanilns    I.t0d.0«0 

Fledged  to  Seenv  C.  I.  K.  B. 

NotM    BOrOM 

Reserved  for  Bxt   400,000 

DenonlnatloB— Coupon.  SI.OOO. 
Trostee — Fidelity  Trust  Co..  Philadelphia. 
Assumed  by  the  Ctaarleaton  InterurtMtn  R.  R. 
Co. 

Ortanlsatlon  and  CoBtrol — Incorporated  In 
1906  In  West  Tlrdala,  and  Jan.  1.  1910.  prop- 
erty waa  leased  to  the  Charleaton  Intenrt>aa 
R.  R.  for  90  years:  rental  820,000  per  annum. 
The  entire  SGOO.OOO  atock  Is  owned  by  the 
Ohio  Valley  Sleetrle  Co..  a  subsidiary  of  the 
American  Rya.  Co. 

Capitallaation.  Outstandtns, 

Common   8SOt.0OO 

Funded  debt   l.BtO.OOO 

Secured  by  first  raortcace  on  14  miles  cf 
electric  railway  track  In  Charleston,  W.  Va. 
Population,  88,000.    Frantdilse  exteods  to  19BB. 

Eamlncs — See  Charleston  Interurbaa  R.  R. 
t%  notes. 
•BB  Digitized  by ' 
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Market. 

New  York — Cbariea  A.  Day  *  Co. 
Cluu-lMtaa.  W.  Vs.— Robert  U  Ruddslt. 
Prka  Bancs. 
Jan.  1,  '16,  to  Jan.  1.  'SI  1020 

Bid.        Ask.  Bid.  Ask. 

High    86  '17      iOii  '16  60  TO 

Low.    76*17     BO     '17  60  70 


KANES  rAIXS  KUSCTRIC  CO.  Ut  Om.  Dse 
JODB  C7.  UBS. 
Dated  June  17,  IBOB.  Interest  parable  Feb. 

and  Auc.  l,  at  Trust«e'a  office. 
Tax  Statoa — ^Payment  of  Federal  Income 

Tax  not  aaaunted  by  company. 

Anthoiteed   1600,000 

Oatetaadinc    161. OOO 

Keaer¥Fd  for  prior  Uen   28,000 

RCMrvcd  for  Ext   121.000 

Denemlnatlon — Coupon,     tl.OOO.  Reciater- 

able  aa  to  prlnolpal. 

Tnutee — Columbia  Truat  Co..  Naw  York. 
BedeemaMe  at  the  option  of  the  company 

at    lOG    and   intereat   on   any   Interest  date 

on  SO  day**  noUee  and  at  tba  option  of  tlM 

holder  at  par  and  Intereta  on  or  alter  Auc. 

1,   1923.  on  atz  months'  notice. 

Orcaolaatlon  —  Incorporated  in  New  York 

In  1S98. 

Scoured  by  a  flrat  mortcace  on  a  bydro- 
eleotrtc  plant  located  near  Port  Ann,  Waah- 
incton  County,  N.  T..  with  an  ultimate  ca- 
pacity of  8.000,000  k.  w.  b.  per  annum:  on 
undeveloped  water  power  at  Weat  Fort  Ann 
on  13  miles  of  tranamlaaton  Ilnea  to  Glen 
Falls.  N.  T.  The  company  la  extendtnc  its 
tranamlssion  lines  to  the  slate  ouarrtes  in 
the  locality  of  Its  plant.  Also  sella  power 
to  the  OranvtUe  Slectrlo  A  Oaa  Co.  tmder 
a  contract  with  a  minimum  annual  payment 
of  88.780.  It  Is  also  aelllnc  power  to  th 
Adirondack  Electric  Power  Corp.  under  a  lone 
term  contract. 
Tears  ended  Deo.  Sli 

Oroas.  Net.  Int..  etc. 

181B   148.662         122.097  116,670 

1813   46.289  21.810  18,107 

Orldsal  Market— Offered  In  1013  by  Ashley 
A  Co.,  New  York  and  Boaton  at  91%  and 
Interest. 

Market. 

New  York— F.  B.  Uatcb  A  Co. 
BostsB   J.  S.  Orler  *  Co. 


KANKAKBB  OB.)  OAS  *  XUBOnaO  OO. 
lat  A  Bef.  S.  F.  Ss,    Doe  Sept.  1.  19S0. 

Dated  Sept.  1.  1110.  Interest  payable  Mar. 
1  and  Sept.  1.  at  aOoe  ol  P.  W.  Brooke  A 
Co..  New  York. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autborlxed    Closed  mortcace 

Ontatandlnc  (Jan.  1,  '21)  209,400 

Betlred  by  8.  F.   82,600 

Pledced  Under  Pub.  Serr.  Co. 
of  No.  m.  ist  A  Bef.  Bs  of 
UB6    408.000 

Denomlaatlon— Coupon,  1100.  1600  at^ 
000.    Redaterable  aa  to  principal. 

Traatee — Bankers'  Trust  Co.,  New  York. 

Bedeemable  at  107  M  and  interest  on  and 
after  Sept.  1.  191S,  for  tbe  slnUnc  fund, 
on  three  weeks'  notice. 

SinUnc  TwtA — m%  of  outstandlnr  bonds 
bednnlnc  1913  and  annually  for  seven  years 
thereafter,  and  2%  annually  thereafter  to  the 
maturity  of  tbe  bonds. 

Control— Incorporated  In  Illinois  In  1810  as 
m  oonsolidatlon  of  tho  Kankakee  Bleotrlo  Llcht 
Co.  and  Cltlsens'  Oas  Co.  In  1911  company 
was  nerccd  Into  the  Publlo  Service  Co.  of 
Northern  IlUiwIs. 


Secured  by  a  mortcace  upon  entire  prop- 
erty formerly  owned  by  company.  Includlnc 
plants  aupplylnc  cas  without  competition  to 
Kankakee,  111.,  and  three  adjacent  towns. 
Population  served.  S6.000.  Franchises  extend 
beyond  the  life  of  these  bonds. 

Prior  XJcns— 1116,600  Cltlsens*  Oas  Co.  1st 
ea.  due  1031. 

Vnderiles— Publlo  Service  Co.  of  No.  1111- 
nola  lat  A  Ref.  6b,  due  I9i0.  which  provide 
for  the  retirement  of  this  Issue  and  its  prior 
Hen. 

EamlBcs  See  P.  8.  Co.  of  Northern.  III. 

Oriclnal  Market — OfTered  Sept.,  1910. 
P.  W.  Brooks  A  Co.,  New  York  and  Boston, 
at  96  and  Interest. 

Market. 

New  York— Dunham  A  Co.,  Lynch  A  Hc- 
Dermott. 

FhiladdplllA — Henry  D.  Boennlnc  A  Co.. 
Samuel  K.  PhllUpa  A  Co. 

Mee  Basse. 
Jan.  1,        to  Jan.  I,  'XI  19» 

Bid.       Ask.  Bid.  Ask. 

Hish    OS  '12     SO     *1S       90  Jan.    98  Jan. 

Low.    76  *18      83H'20        T68ept.  OHUMay 


fiHSAS  *  MI8S0CBI  BAILBOAD  CO.  lot 
Bs.    Doe  Anc.  1.  IWi. 

Dated  Aucuat  l.  1883.  Interest  payable 
February  ajid  Aucust  1,  at  Old  Colony  Trust 
Co.,  Botson. 

Tax  Btatos — i%  Federal  Income  Tax  paid 
by    company    without  deduotton. 

ADihorlxed  Closed  mortcace 

Ootstandlnc   8880.000 

De  Domination — Coupon,  81.000.  Reslater. 
able  as  to  principal. 

Trustee— New  lUicland  Trust  Co.,  Boaton. 

Central — Merced  Into  tbe  Kansaa  City,  Fort 
Soott  A  Memphis  Ry.  Co.,  which  Is  leased 
until  2000  to  the  St.  Lools-San  Frauoisoo  Br. 
Co.  (reorcaalsed  company),  which  owna  the 
entire  capital  stock. 

Secured  by  a  flrat  mortcace  on  26.18  miles 
of  road  from  Coalvale  to  Wler  City  JcU. 
Kan. 

Underlies — Kansas  City,  Fort  Scott  ft  Mem- 
phis B.  R.  Cons.  Os.  due  1938.  and  Be- 
fnndlns  4s.  due  1910,  i^ich  provides  tor  the 
retirement  of  this  issue. 

MaiinC. 
New  Tsrit— Abraham  A  Co. 

Priee  Bance. 
Jan.  t,  'It,  to  Jan.  1,  '21  19S0 

Bid.       Ask.  Bid.  Ask. 

H\gh    98  *12    100  -11  SO  96M 

Low.    86 '08      80*20  80  Apr. 


KANSAS  CITY  A  BfEOIFHIS  RAILWAY  A 
BBIDOB  OO.  1st  Sa.    Due  Oct.  I,  19Z9. 
Dated  Oct.  1,  1889.    Interest  payable  April 
and  Oct.  1.  at  Old  Colony  Truat  Co.,  Boston, 
and  Bankers'   Trust  Co.,   New  York. 

Tax  Stains — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  ■ 

Authorised   11.000,000 

Ontstandlnc  (Jan.  1.  '21)  2,341.000 

Held  In  STf.   st;s,000 

Denomination — Coupon,  81.000.  Reclstw- 
able  as  to  principal. 

Trustee — Old  Colony  Truat  Co.,  Boston. 
Sinkinc  Fund — 810,000  par  annum  to  be  ap- 
plied to  purchase  or  redemption  of  these 
bonds  at  not  exceedinc  110  and  Intereat.  all 
bonds  tbua  acquired  to  be  held  alive  in  the 
Sinkinc  P^ind. 

Bonds  held  In  this  fund  may  be  sold  to  the 
extent  that  their  procaeda  are  necessary  for 
extraordlna^  repalm  or  renewals  to  the 
bride*. 

Oaanwtoci  prinelpal  and  /^tenct  Jti'  «d- 

U1  Digitized  by  V^OOyiC 


dorwmaBt  br  tb*  Kanna  Cltj.  Fort  Soott  A 
Uomphla  B.  B.  Co. 

<h»wili«lliB '  nd  Coilwl  Incomorated  In 
ArkasMa  In  ISIT. 

Entire  eapltal  atook  of  tUa  oompuur  la 
owned  b7  Um  Kanaaa  Ctty.  F.  S.  *  U. 
R7>  and  dapdaltad  undar  Ita  Retundlna  mort- 
na«.  Tbm  Utter  road  la  l«aa«d  to  tb«  St. 
Loula-Sui  Franolaoo  fir*  Co.,  which  owna  Ita 
ontlre  capital  atock. 

CapltalUation.  Ontatandin*^ 

Common   $S.M«,«Of 

Funded  debt    2,S4]l000 

Saenred  b7  a  flrat  mortsas*  on  Mm  1.BS 
milea  In  lencth  aeroao  the  MTIealeetppl  River 
at  Hemphla,  Tenn. 

Uated  on  the  New  Tork  and  Boston  Stock 
Bxohanaea* 

Market. 

Now  Tork — Flnlay  A  Davenport.  Harta- 
homa  A  JSatulle.  Charlea  w.  Plaoa,  Remlclb 
Hodsea  A  Co..  Rarmond  u.  Stnltb,  Van- 
darhoef  A  Roblnaon.  Wataon.  Armatronc  A 

Co. 

Prioe  Bawe-^.  Y.B.M. 
Jan.  1,  'U,  to  Jan.  1.  11  im 

Bid.        Aak.  Bid.  A*. 

HiKb  lOlji  July  11.  'IX  17^    Jan.  10 


Low.    lift  Ueo.  6,  'SO 


Dso.  S 


KANSAS  cm  A  PACmO  BAmWAP  00. 
Ut  ia.  Dne  Anvaat  U  IMt. 

Dated  Ausuat  1,  IStO.  Intanat  paraUo 
Feb.  and  Aus.  1,  at  «mnpany*B  oOeeb  (1 
Broadway.  New  Tork. 

Payment  of  Intezaet — Intareat  la  belnc  paid 
about  aix  montha  after  It  la  due. 

Antberised  and  Ortatandlag. ..  .HBOCCOO 

Denomination — Coupon.  11.000.  Keslater* 
able  aa  to  principal. 

Trnatee— Franklin  Trust  Co..  New  Tork. 

Otiarantead  aa  to  Interest  by  endorsamant 
the  UlBBourt.  Kanaaa  A  Texas  By.  Co..  which 
later  aaatuned  the  tsane. 

Assomed  by  Mlaaourl.  Kanaea  A  Texaa  By. 
Oo. 

Control — Ineorporatad  In  Kanaaa  In  1880 
and  In  1110  was  abswbed  by  tba  aoasoart 
K'T^T'tyt  A  Texaa  By.  Co. 

Beeetoeg  was  appointed  tor  U..  K.  A  T. 
By..  SepC,  im. 

Fntlcettm  Oommtttoo— Bdward  C.  Delalleld. 
Cbalnnani  L.  B.  Zaokar,  I*.  K.  Chllda.  T.  C 
Temple.  8.  S.  Fumaa  with  Bdw.  8.  Blasden, 
SeereCary.  and  Franklin  Trust  Co.,  New  T«k 
Depoaltory. 

Sasani  by  fltst  mnteavs  m  IM  wMm  ef 

mad  from  South  CoSayvUla.  Okla..  to  Paola, 
Kan..  0  locomotives.  I  ooasbes,  S  mall  oan 
and  IS  frelaht  oars. 

VaierUea— H..  K.  A  T.  Osb^  «Ms  of  ItSf, 
and  aotea  •aeurad  by  Coos,  is,  doe  lt4fc 
which  provlda  for  tba  tetlresMat  of  tUs  Is- 
sue. 

Uated  on  tba  New  Tork  Stook  Bxchango. 
Market 

New  Yorit — Simon  Bore  A  Co.,  Samuel 
Ooldacbmldt,  William  C.  Orton  A  Co.,  Van- 
dorboef  A  Robinson. 

Prise  Baan-^.  T.  S.  B. 
Jan.  1,        to  Jan.  1.  *SI  lOM 
High  Apr.  18, '00  SeOot.  4 

Low.    60     Oct.  10.  '18  01  Doc  30 


KANSAS  OITT.  CLAT  COITNTT  A  ST.  JOS- 
EPH RAILWAY  CO.  lat  fia.   Dae  Be»- 

toaber  1.  IMl. 
Datai  Scpteaiber  1.  ISll.    IkitereSt  payaUs 
Kar.  1  and  Sept.  1.  at  JBoottaUa  Trust  Co., 
Nov  Torfc. 

Tax  Btatss  t%  Federal  Xaaaaw  Tax  paid 
by  oonqtany  without  dadootloib 


Atflwrised   SIO.000.000 

OntataBdlns  (Jan.  l.  *81)   8.070.000 

Batlred  by  8.  V.   00.000 

Basenad  far  Bxtsadeas  ....  S.80S.otO 
Dsnemlaatlsn-  Coupon,    91,000.  Re»later 
able  aa  to  principal. 

Trwtoss— Baultable  Trust  Co.,  Haw  ToA. 
and  J.  F.  Downlnc,  Kanaaa  City. 

Bedeemabls  on  any  Interest  data  at  IOC 
and  Interest. 

SlnUnc  Ptad — ^Annually,  baslnnlns  Sept.  1. 
1017,  1H%  of  all  booda  oartlfled.  tnoludiiw 
bonda  purohased  ttarouah  tbia  fund.  Fund  to 
be  applied  at  the  option  of  the  company  <1) 
for  additional  property  (not  luoladlns  ■eNrt. 
Uea  of  other  oorporatlona)  acquired  by  tba 
company,  provided  the  aoqulaltlon  baa  not  boM 
made  the  basis  for  the  laauance  of  bonda; 
(2)  or  tor  the  porohaae  or  redemption  of  these 
bonda  at  not  over  106  and  Intareat.  Bonds 
aooulred  are  to  be  cancelled. 

Note — Since  1117  alnkins  funda  hava  basB 
applied  for  extenaiona.  etc. 

OrranlaatloD — Incorporated  In  jflaeniirl  In 
1011. 

In  1016  reovlvera  were  appointed  pendtnc 
the  aettlement  of  a  11.600,000  Judsment  ob- 
tained by  the  Interstate  Ry.  Co.  Reeetvers 
were  dlaeharsed  Nov..  lOtO.  Judiment  waa 
aettled  Nov.  1«,  lOlT. 

Capitalisation.  Outstanding. 

Common   S4.0O0,0O0« 

Funded  debt   1.070.000 

Beewred  by  a  first  mortcace  on  IS  miles 
of  hlch  speed,  modem  Intemrban  railway  froa 
Kansas  City  to  St.  Joseph  and  Bxealalor 
Sprlnsa,  Uo.  Road  Is  built  on  prtvato  rlcU- 
of-way  and  ears  enter  Kansas  City  and  St. 


Joseph  over  traoks  of 
tlon  served,  480,000. 
Xsars  ended  Des,  Sit 
Oross. 


tosal  lluM.  Popala- 


ISSO  

1010.... 
1018.... 
1018.... 
lOlT.... 

1010  

1016  


11,161.603 
1.036,708 
84S,6» 
848,630 
700,878 
716.367 
04S.8SS 


Net. 
14)1,046 
467.800 
330,170 
8S0.170 
«Sff,81« 
863.363 
S80.S14 


Interest. 

1140,700 
140.600 
163,014 
160,010 
168,400 
164,0SS 
163.047 


Original  Market— Offered  In  Handi,  1014,  by 
B.  H.  Rollins  A  8on^  Booton.  New  Tork. 
etc.  Barrla.  Forbes  A  Co.,  New  Tork.  and 
Perry.  Collin  A  Burr,  Beaton,  at  04  K  and 
Interest. 


Mew  T««k— Baboock,  Buahton  A  Co.,  Ftsd 
H.  Hatch  A  Co. 
Boston — It.    Sherman   Adam%    Honrs  A 

Cabot. 

Fries  Baaca. 
Jmn.  I.  '!«,  to  Jan.  1,  11  IMt 

Bid.       Ask.  Bid.  Ask. 

Hlgb    80*17     SO 'IS  70  76 

Low.    eS'SO     71 '17  SS  OS 


KANSAS  OITT,  CLINTON  A  SFBINOFDEU) 
BAILWAT  CO.  lot  Bs.  Doe  Oct.  L  Utt. 
Dated  Oct.  1.  1886.    Interest  payable  Apm 
1  and  Oct.  L  at  Old  Colony  ftust  Co.,  Bos* 
ton. 

Tax  Statns— 3%  Federal  laoonw  Tax  paid 
by  company  without  deductloo. 

AntbMisod  ttO,000  par  mils. 

OntSlMldlng   OSrS74.00« 

DsnsmlnatlBB— Coupon.  11.000.  Beglsfi 
able  as  to  principal. 

Troslso— New  Bncland  Trust  Co»  Boatsn. 

OMnwIsst  as  to  principal  and  Interest  fer 
uterssmwit  bar  Oh  Kusno  Oty.  It.  10811  * 
Oolf  B.  B.  Co.  The  lattar  soavaay  was  aoa. 
■oOdaCsd  wtth  oaora  Into  tht  Kasaaa  OKy. 
FL  Soott  A  Uemplils  B.  B.  Oo..  whleh  latter 


6H 
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•mvtr.  no 
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■ntr  not  aMumvd  by  tli*  Cltr, 

Ft.  *  Uemphls  Ry,  Co.,  aDOceuor  eompuur. 

OrCMdiatloB  —  Incorponted  In  ISSt  lo 
lOawtui  and  Kuius  u  a  oouoIUatlon  of 
th«  Bailntad  Co.  ot  tb*  Muno  num  and  tlw 
PlMsant  HIU  ft  D«  Soto  B.  R.  Co. 

Capltallutlon.  OutMaadlnc. 

Common  tLTTitlOO 

Fonded  dabt   I.XH.tie 

Saoond  by  »  tnt  miwtnae  on  MM  mUes 
of  road,  vis,: 

MOmm 

BwiDOM  M.  to        Orarc.  Vb  ltf.l« 

PlMMMt  HIU.  He.,  to  OlMXhB,  Xan...  SMT 
Not*.— 1.41  mtlM  from  Rnymor*  JeU  to 
FtoftMUit  HUI.  Ko.,  not  (HMnted, 

XtaM  Miai  Dm.  Sit 

OroM.         Hat.  Int.ftR«nt. 

nut....      i4e».TfT  daf.tio.t5i   

*191T....         t»,«Ot  tt.l21  M1B.06S 

Itlt   S46.TTt  SO.ti>  iaO.H(l 

tFoderal  aoooont^-otudud  return  tuM  1d- 
dodad. 

LanI  for  aaTlnn  bftnia  In  H«. 
Uatcd  on  thB  Boiton  Stock  Elzofauic«. 
OriEtBsl  Harkat — First  offared  by  Iao.  HIs- 
diuon  ft  Co.,  Boston,  New  York.  etc. 

Harkat. 

Kew  York— Samuol  Goldachmldt,  Fred  H- 
Hatcta  &  Co. 

.  FtaOado^fllto— Charlea  Fearon  ft  Co. 

PrlM  Baoso. 
Jan.  1,  'U,  to  gmn.  1,  "tl  UM 

Bid.       Ask.  Bid.  Aak. 

HlKh  97 'IS  99 '11  >B  Jan.  tO  Nov. 
l*w-    «'15     tt  '18  n  Jan. 

EANSAS  CITY.  BXCKLSIOB  SFBIHOS  ft 
MOBTHBBN  BUI.WAT  CO..  tot  to.  Dw 
Jan.  1,  ins. 

Datod  Jan.  1,  lt»l.  Intaraat  payabla  Jan. 
and  Jidr  l,  at  Wabash  Br.  Co..  Haw  Torlt. 

Tas  Btataa — ^Paymont  of  Federal  ^lonna 
Tax  not  aaanmad  by  oompaoy. 

Aathottaad  aad  "wtrtardlnr  tlOO.tOO 

DaMMOtoatloB  —  Conpon,  tSOt.  Bwlstw- 
abla  aa  to  prlneliMU. 

Tmatea — ^BUaaiaaippl  Tallay  Tnut  Co..  St. 
Loula,  Ho. 

Onaranteed  principal  and  Interest  by  tfaa 
Wabaah  R.  R.  Co.  (forooloaed)  tka  naranty 
has  not  been  aaaumad  by  the  Wabaah  Ry.  Co.. 
new  company. 

Ooatrol— Ineorperatad  la  Ulaaourl  tn  lt97 
and  property  purchased  by  the  Wabaah  Rail- 
road Co.  In  1901,  which  company  waa  suo- 
oaeded  in  Oct.,  191t,  by  the  Wabasb  Ry.  Co. 
by  toredoaure. 

8s««nd  by  a  first  mortsace  on  9.19  mtlaa 
of  road  from  Bsoelalor  Sprizm  Junotlon  to 
Baoelalor  Bprlnss,  Ho. 

Harket. 

New  Vort— CaiTuthera.  Pell  ft  Co~  F.  H. 
Batek  ft  Co. 


KANSAS  cnr,  IT.  soon  t  mbmwub 

BAILWAY  00.  BeC.  4a.  IhSoSTu 

1986. 

Dated  Oetober  1,  1901.    lutnat  pavaUa 

April  and  October  1,  at  Tmatao'a  oOoe. 

Tax  Btatas — 3%  Federal  Inemia  Tax  paid 
tar  company  without  dadnetlon. 

Avthoilxed   tlO.t90.Hf 

OatstoMBac    19,941,900 

.   BeatfTcd  tor  Frier  Ueoa  XI,tS4,970 

Bea«ned  for  Kxt   T,TI4,7S0 

DaoomlnattoD — Coupon,  SI, 000.  Reglstet" 
able  as  to  prinlpal.  Reslatered.  $1,090.  tt,- 
000  and  110,000.    CAR.  intarcbanceabla. 

Trastefr— Bankers'  Tmst  Co.,  Mew  Tork. 

Oaanuileed  principal  and  Interest  by  en- 
deraomeat  by  the  BU  Zioda  ft  San  nwagtoaa 
B.  B.  Co.  Uoraelosed). 


( 

This  naranty  baa  not  besn  asanned  to 
the  St  Louls-San  Pranelsoo  By.  Co. 
«?f"?^**~  Cwfal— Incorporated  In 
1901  In  Kanaas,  sncoeedlns  the  Kansas  City. 
Ft.  Sratt  ft  Hamphls  R.  B.  Co.,  which  waa 
formed  in  liSI.  aa  a  oonsolldatlon  ot  tba 
Kansas  City,  Jwt  Boott  ft  Sprlnsfleld  and 
the  Kansas  CItjr,  Sprlnclteld  A  Memphis  B. 
R.  Companlea.  Btaitire  capital  stoek  la 
owned  by  the  St.  Lools-San  Francisco  Ry. 
Co.,  to  which  company  the  proparty  la 
leased  until  the  year  2000. 

CapltaUaaUon.  Oulatandlna. 

 116,000.000 

•   16,000.000 

Funded  dabt    41,479.000 

Seeared  by  a  direct  mortcace  on  OdO.dS 
miles  ot  road,  vis: 

A  first  Usn  oa  Ud.St  miles—  Ullas. 

BonnerviUe  to  Alcoa,  Arii   JB.W 

Deokervllle  to  Luxora,  Ark   Sf  10 

Hlami  to  Afton,  Okla   u  09 

Bvsndale  to  Turrell,  Ark  .  le  bo 

Tyronza  Branch,  Ark   is  ci 

Marion  to  Hnlbert,  Ark   g  49 

Coal  Spur  at  Now  Home  Jot.,  Uo   S.B« 

A  seeaad  Um  on  770.SS  mUaa— 
Covered  by  tha  following: 
Kansaa   City,    Ft.    Scott   A  Hempbls 

Cone,  6s    tlLlI 

Current  River  R.  R.  1st  G   ■].•■ 

A  turn  lien  on  SS.U  mUea— 
Covered  by  the  first  lien  of  the  Kanaas 

A  Hlssourl  1st  Gs   Jl.lt 

Further  aeeursd  by  deposit  of  the  foUowln* 
■ecuritiaa: 

Kanaas    City.    Uem.  ft**"*™"**' 

Binn.  stock   96,974,900  IG.976.000 

Kanaas   City,    Uem.    ft  •o.»"..«v. 

Blrm.,   Inc.,    Ga   999,600  <,829.1B9 

Kanaaa  Cltr  ft  Uam. 
Ry-     ft     Bridse  Co. 

8t«*    9,909.699  9,009.900 

Tyronsa    Cent.    R.  R. 

„  Stock    911.000  »l,«9e 

Bonnervllle  ft  8.  W.  B. 

Sl^fitocl;    T1S,9«0  TlMtO 

Prior  IJflm— Subject  to  tlB,Tta,«00  prior 

Hens  as  follows: 

Currant  River  R.  R.  Ist  Gs.  19!7..  Sl.BOS.OOO 
Kanaas   City,   Ft.    Scott   ft  Uem- 

Phis  Cons^Bs,  192S   19.786,000 

Kanaas  ft  Ussouri  R.  R.  ist  Bs 

I99S    990,000 

Ustad  on  tbe  New  York  and  Beaton  StoA 
Bxchancea.  — — — 

IMstaal  Harint— tS.688.00»  offered  in  191t. 
by  Wm.  Balmnon  ft  Co.,  New  York. 

Harirah 

New  York — Babcock.  Ruahton  ft  Co.. 
Simon  Borg  A  Co..  Coffin  A  Co.,  Samuel 
Ooldachmldt,  Herefeld  A  Stem,  Bountse 
BroR.  R.  W.  Presaprlcb  A  Co.,  Prince  A 
whitely,  Redmond  A  Co.,  Cutter  ft  Co- 
Struthera  A  Hiscoe.  Schuman  A  Sellxmann. 
Seasongood,  Haaa  ft  Macdonald.  Taadn^otf 
A  Robinson,  Vllaa  A  Hickey. 

Price  Ranye  NYSE 
Am.  1,  '09,  to  Jan.  1,  *2i  1920 
High    87%  Uar.  2, '06  70    Jan.  9 

Low.    S6%Uay2&,'20  SSKHaySS 


KANSAS  CITY,  FT.  BOOTT  ft  HKUmS 
BAIUtOAD  CO.  Coos.  Oa.    Doe  May  1« 

IMS. 

Dated  Hay  1.  lilt.  Bitaraat  paraUa  Har 
and  Nov.  1,  at  Old  Oolonr  Tnut  Co.,  Boaton. 
and  at  Bankers'  Trust  Co.,  How  Torit. 

Tmx  Btetaa— 9%  Fsdsral  Income  Tax  paid 
by  company  without  dodnotlon. 

Autheriiea   


6S8 


Digitized  by 


Google 


ot  rokd  from  Uamphla,  T«nn..  to  Blrmlnduun. 
Ala- 

CBdarilM — loooiiM  ta,  dut  lt34.  IMlr«- 
BMot  ot  IMIM  proTldsd  foT  mOw  Kuma 
CItr.  Vort  Soott  ft  HnniibU  Bttnndliur  Ifut- 

LMei  on  ttao  Boaton  Stook  Bzcbans*. 
BUrkot. 

Sew  York — Sftmuol  QoldKtamldt.  Fred  H. 
Hatch  *  Co..  ChkrlM  W.  Place,  RKTmoad 
U.  Smltb. 
Boaton^L.  Sherman  Adams. 

hies  BansSi 
Am.  1,       t*  Jan.  U  '»l  im 

Bid.         Aak.  Bid.  Aflk. 

Blsh  BDfc'lO  IG  'OB  70  Jan.  76  Dae. 
Low.    60    '10     SIH  'SO    SO  Kar    tlU  Uar 

KANSAS  CITT,  JOHPIIIS  A  BUMIMOHAM 
BAILROAP  CO.  Inaeme  Be.    Dae  Bfonh 

1.  in4. 

Datci  Mandi  1.  1SB4.  Intereat  pajrabte 
Ifareb  and  Sept.  1.  at  Old  Colony  Tmat  Co., 
Boeton. 

PamcaC  ot  Intereat  (unatamped) — On  and 
after  Har  20,  191B,  ooupona  beartns  aerial 
tnimbere  21.  »  and  SI  matured  Sept.  1.  IflB, 
ItlC  and  1917,  reapeeUvelr.  at  OU  Colony 
Truat  Co.,  Boaton. 

Jnteroet  was  orlslnallr  non-otnntilatlve,  but 
In  iflOS  the  Kanaaa  City,  Fort  Scott  A  Mem- 
pbla  Ry.  cfTered  to  pay  Intereat  at  a  Used 
rata  ot  6  %  DD  bonde  preaested  to  be  atanped, 
dvlns  tbe  company  the  prlvHese  of  redeemlDC 
name  at  Bfi  and  Interest, 

Tax  Statue — 1%  Federal  Inoene  Tax  paid 
by  oompany  without  deduction,  tor  unstamped 
bonds  only.  The  oompanr  does  not  aasume 
the  Federal  Income  Tax  on  atamped  bonds. 

Antherlsed  Cloaed  mortnce 

Ontetandlns   IB.9IS.2S0 

Fledced  Under  K.  C,  Ft.  8.  A 

U.  Bet.  4a   SiS.SDO 

DenomlnatloD—Coupon,  SBOO  and  11,000, 
Beclsterable  as  to  principal. 

Trustee — Old  Colony  Truat  Co..  Boston. 

Bedeemable — ^Redemption  provision  (stamped 
bonds)  expired  In  IBll. 

Onarantecd — The  atamped  bonds  (lO.DSS,- 
000)  are  cuaranteed  as  to  Interest  by  the 
Kansas  City.  Fort  Soott  A  Uempbta  Rr.  Co. 

OrsanUatlsn — See  General  4s. 

Seenred  by  a  oeoond  mortsaxe  on  S8G.B0 
mllea  ot  road  from  Hemphla,  Tenn.,  to  Blr- 
nlncham.  Ala. 

Mor  IJeaa— »,HS.>90  K.  C,  H.  A  B. 
Gen.  4s  of  1BS4.  wblob  caver  the  same  mlie- 
•>e. 

Bofmdlnc — Retirement  of  this  laane  pro- 
Tided  for  under  Kanaaa  City.  Fort  Scott  A 
HemAla  Retundinr  Hertyave. 

Llated  on  the  Boeton  Stook  Bxehanae. 
Market. 

New  York — Samuel  OoldBchmldt,  Fred  H. 
Hatch  A  Co.,  Chnrlee  W.  Place,  Vaaderboef 
A  Robinson. 

Price  Ranxe. 
Jan.  I,  '10,  to  Jan.  1,  'tl  WtO 

Bid.         Ask.  Bid.      "  Ask. 

Hlrtt  »lt&  '10  9<U  '10  OBOct.  730ct. 
Low.    BB     '18      OS     *17       00  July    OS  Doc 

KANSAS  CITT.  HISSODBI.  OAS  CO.  lit  Sa. 

Dne  April  1,  IBSt. 
Bepordiase    of  Bonda — ^We    are  informed 
that  the  Kansas  City  Oas  Co.  will  purcbaae 
the  above  bonds  and  Invites  offers. 

Dated  April  1,  1897.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  offlce,  or  Uay  and 
Nov.  1,  in  London. 

Tax  Status — Payment    ot   Federal  Inooma 
not  aaauroed  by  company. 


Aathorlsed   |S,000.000 

OntstanOlnir    2.B27.000 

Held  In  eTw  I,0I4,000 

Reaervc4  for  Bxt   IB.tOO 

Denomination — CoupMO.    tl.tOO.  Baslatar. 
able  as  to  principal. 

True  tee — Guaranty  Trust  Co..  New  York. 
SlnUny  Fund — S7B.00e  per  annimi  tor  ten 
yeara  from  Jan.  1.  18B8.  and  thereafter  I8G.- 
000  per  annum,  to  be  applied  to  purchase  ot 
theae  bonds  at  not  exeeedlnc  tOS  and  Interest, 
or  at  a  higher  flyure  It  approved  by  the  oora- 
pany.  Bonds  so  aoQulred  are  to  be  held  alive 
and  Interest  added  to  fund.  If  not  so  pur- 
ehasable.  the  fund  Is  to  be  Invested  in  other 
securities  approved  by  the  Trustee  and  the 
company. 

Assomed  hy  the  Kansas  City  Cas.  Co. 
Control — Incorporated  in  lUssourl  In  HIT 
as  a  consolidation  ot  the  Kansas  City  Oas 
Co.  and  the  Missouri  Gas  Co,  On  March  IS. 
19S0.  tbe  property  of  this  company  was  ean> 
veyed  to  tbe  Kansas  City  Gas  Co. 

Secured    by    llrst    inortBase   upon  entire 
property  of  company,  coDtrolItuff  ail  the  (an 
llBhtins  buslnesa  In  Kansas  City.  Mo-,  and 
comprlalnff  over  GOD  milea  ot  mains.  Popu- 
lation served  317,000. 
Usted  on  the  New  Tork  Stock  Bxohanse. 
Oriylaal  Market— Offered   In    1808    at  101 
and  Intereat  by  J.  AW.  Sellmaa  A  Co..  New 
York,  and  FIrat  National  Bank.  PhUadelrtita. 
Marttst. 

New  Yorit — Hartshomo  ft  Battelle. 
PlillBdelphl»~Henry  D.  Boennlng  ft  Co. 
Price  Baaye — ^N.  Y.  S.  B. 
Jan.  1,  '08,  to  Jan.  1,  'tl  I9t0 

Bid.      Ask.  Bid.  Ask. 

Hlffh  i00May3G,-08  Bl^Jan.  94  U  Jan. 
Low.    SS  Dec.  37,  '16        81     May    84  May 

KAlfSAS  CITY  FOWKB  AND  IJGHT  CO. 
1st  A  Ret.  Series  A  Sa  and  B  6s.  Dn»- 
Series  A  Dae.  1,  IMO,  aad  Scrtea  B  Des. 

1,  1»4S. 

Dated  Dec.  1.  1920.  Intereat  payable  Jona 
1  {ind  Dec.  1.  at  Trustee'a  offlce,  or  Obaaa 

National  Bank.  New  York. 

Authorised   Unlimited 

OnUtandiny — A  He  110,000,000 

Reserved  tor  Prior  Uens,  B  4.977,100 
Issnanoe  Restrictions  — Additional  bonda 
may  bo  issued  In  series  and  (If  not  Serlea 
A  or  B)  l>earlns  such  rates  ot  Interert.  and 
maturing  at  such  times,  as  the  Board  of 
Directors  at  the  time  of  Issuance  may  de- 
termine (not  before  Dec.  1,  IB40,  however, 
ao  lonff  as  these  Serlea  A  bonds  are  out- 
standing), but.  except  for  refunding  pur- 
poses, only  for  80%  of  tbe  actual  cash  cost 
or  fair  market  value,  whichever  Is  less,  of 
permanent  improvemonta,  additions  or  bct- 
termentsi  and  then  only  provided  that  net 
earnings  as  deflned  In  the  Trust  Deed  for 
twelve  consecutive  months  within  the  fltteen 
months  tntit  past  hnvo  been  at  least  twice, 
or  for  each  of  (ho  three  consecutive  twelve- 
month purlods  last  preceding  have  been  at 
least  1  ^  tlmee  the  annual  Interest  require- 
ments on  all  underlying  bonds  outstanding 
In  the  hands  of  the  public  and  on  alt  Flrat 
and  Refunding  Mortgage  Bonds  outstanding. 
Including  thoM  proposed  to  be  Isaued. 

Pnrpose  of  Imuo—II  0.000, 000  A  Sa  laanad 
to  retire  18.000.000  FIrert  Mortgage  and  Col- 
lateral Trust  Notes  due  January  1,  IBU 
(Isaued  mainly  In  connection  with  the  con- 
struction of  the  new  Northeast  Power 
Plant),  and  for  other  corporate  purpoaea 

Denominations — Coupon  11.000.  tSOu  and 
(100;  Intcrchangnablo  and  regleterablo  aa  to 
principal.     Regletereil  81.000,  fG.OOO.  flO.OM 
and  82S,000.  CAR.  Interchangeable. 
Tmeteeo — Tontlnental  A~Comroarelal  Truat 

Chlcwo"  ^'§Hi^M'^*i?*@G§ro«»'*^ 
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Redeemable— series   A   on   aay  InterMt 

uttt  on  BO  days'  notice  on  or  before  Dec. 
1,  1B2G.  ftt  107  U  and  Interest;  thereafter 
and  on  or  before  Dec.  l,  IStO.  at  lOS  and 
interest;  thereafter  and  on  or  before  Dec. 

at  lOZU  and  Interest,  and  there- 
after nntll  maturity  at  101  and  Interest; 
Series  B  at  103  and  Interest. 

BCaJntenanee  sad  Depredation  nmd— Ad- 
Bitallr  1SH%  ot  sross  eamlnffs.  To  extent 
tnat  Buch  amount  )■  not  expended  In  any 
year  for  maintenance,  erenewals  or  replace- 
men  to  of  the  Company's  property,  the  Com- 
pany may  receive  credit  therefrom  for  per- 
manent ImprovementB,  additions  or  better- 
ments, none  of  which  shall  be  used  as  k 
baelB  for  the  issuance  of  bonds  except  ui»on 
retmbursInK  the  fund  to  an  amount  IL  cash 
equal  to  the  fair  market  value,  at  the  time 
of  the  Issuance  of  such  bonds,  of  the  per- 
manent improvements,  additions  or  better- 
ments, or  their  actual  cash  coat,  whichever 
Is  less.  Honeys  In  tlie  fund  may  be  used 
at  any  time  for  maintenance,  renewals  or 
replacements  or  may  be  invested  In  or  used 
for  the  retirement  of  First  and  Refunding 
ICortsage  Bonda 

Improremnrt  Etaid — Annually  beBlnnlnK 
April  1,  1027.  1«  of  the  amount  of  First 
and  Refundinc  llortsaKe  Bonds  outstsndlng 
at  the  end  ot  the  preceding  year.  This  fund 
may  be  used  for  permanent  tmprovrmenta, 
additions  or  betterments  to  the  property 
(against  wiiieh  no  bonds  may  be  issued) 
or  may  be  used  for  the  purchase  and  retire- 
ment of  outstanding  First  and  Relundjng 
Hortgage  Bonds. 

Organbatloa  and  Control — Incorporated  In 
Hisaourl    In    1519.    and    tins   acauireO  the 

Srapentes  formerly  ovned  by  the  Kansas 
llT  Light  A  Power  Co.  fl.nd  Vhe  5t;indard 
■lertrlc  Light  Co.  owns  tbft  satire  capital 
stock  of  The  Standard  XtesArli;  JVtBtat  Co., 
Kansas  OUy  Xllectrteal  Wire  Blflivruy  Co., 
BdJaoB  Elect  rl  r  L  tgti  t  Cd. ,  Ttanicui  City 
BeatlBiV  <"<>.,  Thp  Kicctrtf  Tni-l:  Co.  of 
XaaiU  T'ly.  Mi.=.--.iiii  I.  K.'ni-it^  'Wy  Trans- 
ftlUtlOn  Cu..  ILiJiUiS  City  Liahi  ^  i'uwer  Co., 
Kansas  City  Electric  Railway  Co.,  Kansas 
City  Electric  Light  Co.  and  the  Southwest 
Oltles  Investment  Co.  The  entire  common 
atock  of  the  company  is  owned  by  Kansas 
City  Power  Securities  Corporation. 

Capitalisation.  Outstanding. 

Common   ,  15,0110,000 

Preferred  (8%  cum.)   4.000,000 

Funded  debt   14.729,700 

Secured  by  a  direct  flrst  mortgage  on 
Northeast  power  plant,  substations  located 
In  I^naas  City  Mo.,  on  all  property  located 
In  Kansas,  and  on  all  transmission  lines 
and  property  of  the  ocmpany  located  in 
UlHsourl,  and  a  third  mortgage  on  the  re- 
maining property  of  the  company. 

Additionally  secured  by  pledge  of  |4.- 
•17,000  Kansas  Cltr  LliOit  ft  Power  Co. 
let  6s  of  1044.  Under  the  provisions  of 
this  mortgage  additional  bonds  Issued  under 
that  mortgage  are  to  be  pledged  heretmder. 

The  physical  property  owned  by  the  com- 
pany Includes  two  electric  generating  sta- 
tions with  an  aggregate  Installed  normal 
capacity  of  SS.ISO  fe.  w.,  and  IS  subsiatlona 
with  transformer  capacity  of  73,894  k.  w. 
The  company  has  126  miles  of  high  tension 
transmission  lines,  140  miles  of  underground 
cable  and  860  miles  of  low  tension  distribut- 
ing lines.  Of  the  Installed  capacity  GO. 000 
k.  w.  Is  located  at  the  Northeast  Power 
Plant  which  was  begun  In  the  fall  cf  1917 
and  recently  completed.  This  plant  Is  one 
of  the  most  modem   and    efficient  steam 

Seneratlng  stations  In  the  country  ana  la  so 
Qslgned  that  Its  present  Installed  capacity 
may  be  Increased  to  an  ultimate  capacity 
of  940,000  k.  w. 

The  company  eentrole  the  electrfe  light 
and  power  bnalhesa  tn  Kansas  City,  Ifls- 
Murl.    It  aliio  ssrves  the  adjacent  teirltory. 


Including  practically  all  of  Jackson  County, 
Missouri,  and  Johnson  County,  Kansas,  and 
a  portion  of  Kansas  City,  and  other  terri- 
tory in  Wyandotte  County.  The  steam 
beating  plant  at  Kansas  City.  Missouri,  Is 
also  owned  and  operated  by  the  company. 
The  total  population  served  Is  approximately 
4C0.OO0. 

The  OGmpany*s  electric  light  and  power 
franchises  in  Hisaourl  are  perpetual  and  In 
Kansas  unlimited  as  to  time  with  minor  ex- 
ceptions; steam  heating  Cranchlsea  In  Ula- 
sourl  expire  In  19S5. 

Prior  XJens —  Outstiuidhic. 
Kansas  City  Lt.  ft  Pow.  Ist  Gs, 

1B44   •fS.OCO.OM 

Kansas  City  I>t.  ft  Pow,  2nd  Os. 

1S44   ••1,869,700 

Total    |4,TS9,700 

•t4,617,00  1st  6s  are  pledged  under  this 

mortgage.    Additional  bonde  Issued  are  to 

be  pledged  hereunder. 
•■Closed  mortgage. 

Bonds  are  reserved  under  this  mortgage 
to  retire  above  Issuea 

Tears  coded  Dec.  31: 

Gross.  Net.  'Deductlona 

lOZO   {0,071,014    t>.141.»9  |1,S80,410 

1910   4,740,419        OOfl.SOS        896, 0?* 

■Interest,  sinking  funds,  amortisation,  de- 
preciation, etc. 

Original  Market— tl  0.000. 000  A  Ss  offered 
Dec,  ISZO,  by  Continental  &  Commercial 
Trust  ft  Savings  Bank,  Quaranly  Company 
of  New  Tork,  and  Halsey,  Stuart  ft  Co.,  at 
100  and  Interest. 
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KANSAS  CITT  RAILWATS  CO.  <THB)  1st  8s 
aad  6s.  Dtc  Jnly  7.  1B44. 
Dated  July  I.  1916.  Intereat  payable  Jan. 
aad  July  1.  In  New  Twk,  Tmsteea'  cOm, 
Chicago,  or  ConpaiVg  Ofilee,  Kanasa  Cltr. 
Ho. 

Dceaolt— Jen.  l.  19S0.  Interest. 
Tai  Statu — Payment  of  Federal  Inoone 
Tax  not  assumed  by  company. 

Astherlard   •37,133,000 

Ontstaadtng— As  J6.9IT,400 

In  Treasury    65,000 

Pledged  to  Secare  <%  Notes, 

doe  Dee.  1,  191»— Ss   1.119.600 

Pledged  to  Seenre  7%  Notes, 

dm  Hay  18.  IMl— 6s  •10,141,000 

*62, 066.000  are  regularly  Issued  6s  and  the 
remainder  were  Issued  as  6s.  but  on  whiob 
the  company  agrees  to  pay  an  additional  1%. 

Additional  bonds  mar  be  Issued  for  exten- 
sions, etc.,  chargeable  to  capital  value.  In  the 
ratio  to  61,000  par  valne  of  bonds  for  ngSb 
•1,100  expmdltDre. 

DeBomlaatloaB — Coupon,  $1,009,  t600  and 
flOO.  RegiateraUe  as  to  prlnoipal  and  bit«r> 
ehangeable.  Registered.  Sl,00O.  t6,000  and 
$10,900.    CAR.  iBtcrohangeable. 

Trostec— Continental  ft  Commercial  Trust 
A  Savings  Bank,  Chicago,  and  Bdward  F. 
Bwlnney. 

Bedeemable  at  103  and  Interest  on  any  In- 
terest date  on  60  days'  notice. 

Protective  Committee — Because  of  the  fail- 
ure ot  the  company  to  par  Nov.  IG,  1919. 
Interest  on  the  i%  Collateral  Notes,  and  the 
prospect  of  not  t>elng  able  to  meet  other 
obligations  on  this  funded  debt  coming  due 
In  December  and  January,  deposits  of  the 
First  Mortgage  Bonds,  Second  Mortgage 
Bonds,  S-Tear  Collateral  Notes  and  9 -Tear 
Collateral  Notes  are  requested  by  the  follow- 
ing committee:  Artbur  Reynolds,  H.  I*. 
Stuart,  Alfred  L.  Aiken.  John  B.  Blunt.  Jr.. 
J.  F.  Downing,  Frederiok  R/llQkPFh.Q49«  K. 
Johnson,  a.  T.  BDigtDUCklnr^ 


Second  br  m  direct  or  ooUatanl  U«n  on 
St8.0S  mIlea  of  ro»d.  vis.: 

A  lint  lien  on  M1.86  mileo—  lUlee. 

Kkaama  Cltr  to  Belt  Jet..  Uo   11.91  ' 

UnaA  View.  Ho.,  to  Uena,  Ark  IH;4S  : 

■pln^  OUk.,  to  n.  Bmltb.  Ark   19A*J 

A  ant  MlIirtMal  Um  co  W.U 

Throud)  ptedce  of  all  the  bonda  end  tht 
•oUr*  ouJtel  stock  {except  dlrectore* 
•harea)  ot  the  Texarkane  ft  Ft,  Smith 
Rr.: 

Xltna,  Ark.,  to  Arlc-Tezaa  State  Lino 
and  TezBB-La.  8Ute  UM  to  Port  Ar- 
thur, Tex.     1S1.H 

Xanaen,  Ark.,  to  Bonaiaa  Une   l.St 

Ark-Tea.  Btata  Une  to  I^Jte  Charlea, 

lA.,  and  I<a.-T«c  State  Use  tU.*» 

West  Lake  to  I^ockport,  La   4.H 

Ala*  sewed  br  vMae  ot  tba  eatln  stock 
too  outataodlv  bonds)  ot  the  Kensea  City, 
Sbreveport  ft  Oulf  Temilnal  Co.,  ownlnc  a 
anion  depot  and  terminal  at  Shreveport.  I>a.. 
and  of  the  entire  stock  and  bonda  o<  the  Port 
Artbor  Canal  ft  Dock  Co.,  ownlns  a  araln 
elevator,  docks,  warehouses,  etc.  at  Port 
Arthur.  Texas. 

Uoderlies— Ret.  ft  Imp.  Ga.  due  1980. 
Ytmn  ended  Dee.  Sli 

Oroas.         Nat.     Int.  ft  Bant. 

•lUI   a,4B6,S8G      a.T04.13«  l.741,BT9 

tl»l»   ie,S31,G28     4.171,BtT  ■49.1ST 

•Itlt   13.498. 38S    S3.603,&6T  |S.311,I8T 

tllll   1S.S07.011      3.BS3.SS3  786.3S4 

IflT   13.S47,4ai      4,796.269  1.171,11* 

1911   10.078,169      3.690,015  t.304.SBt 

Ills   10.07<,lfl9     t.UO,«lt  l,t04.Ul 

'Corporate  aocouat. 

tFedaral  aooount— standard  return  aot  Ib- 
olndsd. 

Iieaal  for  savlnn  banks  In  CaL,  Ma,  Ho., 
and  R.  I. 

Listed  on  the  New  York  and  Z<oiidDa  Stodt 
Bxidianaea. 

Uarket. 

New  Torfc — JS.  A.  Baker  ft  Son,  Baratow 
ft  Co.,  Simon  Bors  ft  Co.,  Ambroae  R. 
Clark  A  Co..  Conatable  ft  Flemlne.  Arthur 
B.  Frank  ft  Co..  Samuel  OoldMhmidt, 
Qrangar  ft  Co.,  Herzfeld  ft  Stem,  E.  D. 
Levlnaon  ft  Co.,  National  City  Co.,  New- 
borg  &  Co..  R.  W.  Presaprlch  ft  Co..  Prince 
ft  Whltely.  Roosevelt  ft  Bon.  Struthers  * 
HIscoe,  Seasongood,  Haaa  ft  Macdonald, 
Vilas  ft  HIcker.  Edwin  WolfT. 

Phlladdphla — Arthur  J.  Bender,  Samual 
HcCreery  ft  Co. 

St.  Lools,  Mo« — Francis  Bro.  ft  Co. 
Prtoe  Bwws— N.  T.  S.  B. 
Jan.  1.  ■oe,  to  Jan.  I,  '»  IMO 
Hlfh    75U  Jan.  B,  *06  59     Jan.  B 

Ixtw.    49%  Hay  19,  SO  49%  Hay  II 


Beaared  by  a  direct  or  collateral  lien  on  all 
the  property  covered  by  the  1st  to  and  sub. 
Ject  to  that  mortgage.  Also  oeeared  by  dspoalt 
with  the  Trustee  of  the  enUre  130.000  stock 
<DO  bonds  outstanding)  of  the  Haywood  ft 
Sugar  Creek  Hy.  Co.,  owning  1.6  milM  ot 
road.  80,600  capital  stock  ot  ths  Hot  Sprtnga. 
Ouachita  ft  Heoa  Ry.  and  the  entire  |«60.0M 
eapiui  stock  {•eS«,H«  bmda  catatiuidlaci  «C 
the  Arkansas  Weatam  Br.  owotng  tS  nUsa 
of  road. 

Prior  liens— 130, 000, 00»  First  Ss,  due  19B9. 
EandBg»~-8ee  lat  >s. 

Listed  on  the  New  York  and  London  StoA 
Blxchanges. 

Original  HarfcH—S  10.000.000  ^er«d  iB 
1909.  to  the  stookholdera  for  eobeorlpUons  at 
par.  SS.OOO.OOO  aUo  offered  In  1911.  by 
I,adenburg.  Thalman  ft  Co.  and  the  Natleaal 
City  Bank,  New  York,  at  191  and  Interest. 
A  blodt  oSand  Veb.,  Itlt,  br  ths  Hattoaal 
Cltr  Co.  at  U%  and  tntereat. 

Market. 

New  TM>k~-R.  A.  Baker  ft  Son.  Samuel 
Ooldschmldt.  Granger  ft  Co.,  Berxfeld  ft 
Stem.  B.  W.  Presaprlch  ft  Co..  Pnnce  ft 
Whitely,  Roosevelt  ft  Son,  Ssasongood.  Haaa 
ft  Hacdonald.  Vilas  Rickey,  BdwTn  ^olR. 

Philadelphia — Daniel  ft  Co. 

Priae  Baage— N.  T.  B.  B. 
Jan.  1,  *0e,  to  Jan.  7,  '21  IBM 
High  IDS      Dec.  28,  'OR  78     Oct.  S 

Low.  Apr.  SS,  'SO  S3U  Apr.  » 


KANSAS  CITT  SOUTHERN  RAILWAY  CO. 
Eqolp.  Ba,  Scrleo  "D."  Dm  MtMt 
eadi  Jons  and  Dee.  IM  t»  Dsa.  U,  UM. 
ladaalT*. 

Dated  Deoember  li,  ISll.  bteregt  paraUa 
June  and  Dee.  IB.  at  Itnstee^a  oflBoe. 

Tax  BtatDO— 1%  Federal  Xnooma  Tax  paM 
by  company  without  dsdnoUra. 

Aatherised   Bt,Mt.«0 

OMsUntt^^an.  1,  'M)   4»e.«W 

DeaoBlnatlsn— Coupon.  «1.«M. 

Trustee   New  York  nnst  C«n  Ksw  Toik. 

Saearod  by  first  Hen  on  IB  ooasoUdatlon  trp* 
looomottvea.  1,000  ateel  nnderframe  gondola 
oars,  100  steel  undertrama  fomlturs  and  auto- 
mobile cars,  too  steal  undertrame  flat  oars. 
4  swttcblns  loeotnotlvea  and  1  Shay  locotno* 
tlve,  coating  31,768,991.  of  which  $S70.»9S 
was  paid  In  cash  by  the  railway  oompany. 

Lcml  for  Savings  Banlca  in  N.  U.  Ohio 
and  R.  I. 

Bandaga— Bee  lat  to. 

Oflglaal  Market— Offered  In  Deo.,  ]t»,  at 
10b  and  Interest  by  Blair  ft  Co..  New  York. 
Market. 

New  Yacfc — ^Evans,  Btlllman  ft  Co.,  Freo- 
man  ft  Co. 


KANSAS  CITT  SOUTHBBN  BAILWAT  00. 
Bef.  ft  Imp.  Be.    Due  April  1,  1»M. 
Dated  July  1.  190B.    Interest  payable  Jan. 
and  July  1.  at  New  York  Trust  Co..  New 
York. 

Tax  Slatas — 8%  Federal  Income  Tax  paid 
by  company  without  deduotten. 

AaOoriscd   |tl.«00.000 

Oatatanding    18,000,000 

Beserrcd  tor  Bxt   S.000,000 

DenomlnatloD— Coupon,  11.000.  Reglst«r> 
able  aa  to  principal  or  fully  reglaterable. 
Registered.  11.000  and  8S.0OO. 

Tmateee— New  York  Truat  Co..  New  York, ' 
and  Edward  F.  Swlnney. 

Redeemable  aa  a  whole  only  at  106  and  In- 
terest on  any  Interest  date  on      dan*  notice. 
Orgsalaatten-fiee  1st  to. 
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KANSAS  CITY  8TBUCTUBAL  8TEBL  CO. 
arc  Not«a.    Une  flOO.OM  scent -annnallr 
from  Jolr  1.  lOSl,  ta  Joly  1,  IMS. 
Dated  July  1,  IftSO    Interest  payable  Jan. 

1  and  July  1  at  Commercs  Trust  Co..  Kansas 

City.  Mo. 

ttat  Statue — 2%  Federal  Income  Tax  paid 

by  the  Company  without  deduction. 

AnlhorisetT  8500.000 

Oatatanding    I6t,*0« 

Held  in  TrrMory    SSf.MO 

Puraoao  of  Isena  To  retire  current  ln> 

debiedneaa  and  provide  additional  norklnv 

cap  Hal.  ; 
I>««onilMitlo»~Coupon.  ISOO  and  $1,000. 
Trlwtee-rCommerce    Truat    Co.,  Kanaaa 

City.  Mo. 

Redeemable  as  a  whole  or  a  series  at  109 
and  Interaet,  plna  a  premlom  of  1%  for 
each!  alx  tnonths  of  uneaiNrad^tlBla. 

.        Digitized  by\jOOglC 


Orsmdcatlon— Incorporated  In  HIasourl  In 
1907,  The  Company  manufactures  atruc- 
tural  steel  for  buUdlns".  oH  reflnvry  equtp- 
ment  IncIudltiB  tanks,  and  allied  products. 
The  Company's  principal  sburce  of  business 
Is  structural  steel  for  the  mining  Industry. 
Plant  Is  located  In  Kansas  City,  Kanb..  and 
comprises  2$  acres  of  ground,  two  mim  Of 
privately  owned  switch  track,  aevsn  and 
one-half  acres  of  bulldtnsa  all  (nllr 
•quipped. 

Oapltalizatlon.  Outstanding. 

Common   tTSO.OOO 

Preferred    760,000 

Funded  debt    4^2,600 

Security — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  a  mortgage.  The 
Trust  Agreement  provides  that  while  any 
of  theae  notes  are  outstanding  the  Company 
will  at  all  times  maintain  quicic  assets  equal 
to  at  least  ISO  per  cent.  e(  Its  eurrODt  llaUl- 
Itles.  The  Coinpanr  further  acreea  that 
during  the  life  of  these  notes  no  mortgago 
or  bonded  Indebtedness  will  be  placed  upon 
the  properties  of  the  Company  without 
•qually  security  these  notes. 

Tears  enOed  Dec  31: 

•Net.  Int.&Taxea 

1»20   1308.178  190,803 

1818   182,608 

1918   119.870 

1917   238,836 

1916   478,486 

•After  tleprftclatlon  and  Federal  texes. 

Original  Mnricet — 1600.000  ofTered  August. 
19S0,  by  Strandberg.  Hcareevy  A  Co.,  Kan- 
ms  city.  Uo.,  at  100  and  Interest. 


Rpltallntloa.  Ontstandlns. 

ion   88,100,000 

3ed  debt   61.488.761 

by  a  first  mortgage  vpon  Um  entire 
(erty  of  the  company.  Including  a  anion 
enger  station  located  between  Main  aad 
mdotte  Streets  and  list  and  Sttb  Sta.,  and 
ooverlnE  61  acres,  about  161  miles  of  main 
and  Industrial  railroad  tracks,  •  local  freltfit 
stations,  switching  yards,  ronndhonses,  eta. 
Franchise  extends  for  a  term  of  SOO  years. 

Tear*  ended  Den.  SI: 


Net.  Int.  &  Rent. 
18,831,490  88,686,226 


KANSAS  CITY  TKBBQNAI.  RAILWAY  CO. 
1st  4s.    Dae  Ian.  1,  UW. 

Dated  January  8.  1910.  Interest  payable 
Jan.  and  July  1.  at  J.  P.  Moixan  A  Co..  New 
York;  Lee.  Hlgglnson  *  Co.,  Boston,  and  Xni- 
nola  Trust  A  Savings  Bank,  Chicago. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deOnctlon. 

Antborised   (60.000,000 

Ootatandlng    33,092,000 

Dtvoalted    as    Conatoral  for 

Notes  dne  IMl  and  1»SS...  16,908.000 

Denomination — Coupon.  81.000.  Registerable 
as  to  principal.  Registered.  81,000,  16,000 
and  810,000.    CAR.  Interchangeable 

Umateea— Illinois  Trust  *  Savings  Bank, 
Chicago,  and  Charles  O.  Hntcheson.  Kansas 
City,  Ho. 

BcdesmaUa  as  a  whole  on  Jan.  1,  1980,  or 
en  any  interest  date  thereafter  at  106  and 
Interest. 

Ooaranteed  as  to  principal  and  Interest  by 
the  proprietary  companies.  In  case  of  default 
ftr  one  or  more  ot  the  proprietary  companies, 
the  deficiency  must  be  made  up  ratably  by 
tbe  other  companlea. 

OrganteaMen  and  Conlvol — Incorporated  In 
1908  In  Missouri  and  acoulred  tbe  properties 
of  tbe  Kansas  City  Belt  Ry.  and  Union  Depot 
Co.  of  Kansas  City  In  1910.  Tbe  Company 
built  a  new  Union  Passenger  Station  and  has 
constructed  and  extended  freight  and  pas- 
senger terminals  In  and  about  Kansas  City 
In  the  Interests  of  the  following  12  railroad 
companies,  each  of  which  owns  l-ll  of  the 
12,200.000  capital  alock.  fully  paid  tn  cash 
at  par:  The  Atch..  Topeka  A  Santa  Fe  Ry. 
Co..  The  Cbic  A  Alton  B.  R.  Co.,  Chic,  Bur- 
llnrton  A  Quiney  R.  R.  Co.,  Chic.  Milwaukee 
A  St.  Paul  By.  Co..  The  Chic,  Rock  Island 
A  Paclflc  Ry.  Co.,  Missouri,  Kansas  A  Texas 
Ry.  Co.,  Missouri  Pacific  R.  B>  Co.,  St. 
Leuls-San  Francisco  Ry.  Co..  Unton  Paclflc 
R.  R,  Co..  the  Wabash  Ry.  Co..  Ciic.,  (Ireat 
Western  R.   R.    Co.   and  Tbe  Kakoas  City 

t  CS7 


Orosa. 
•1910   11,698.416 

•1919   2,116.67>      2,261,809  8.240,848 

tl9I9   1,388,291      2.478.774  110,704 

■1918   2.040.446     2.146,937  8,119,826 

tl918   1,247,830     2.196,878  26,046 

■Corporate  account. 

t Federal  account—standard  return  not  In- 
cluded. 

listed  on  the  New  York  and  London  Stodt 
Exchanges. 

Original  Bfarket— 880.000,000  offered  In  1910 
by  J.  P.  Morgan  A  Co..  Lee,  Hlnlnson  A 
Co.,  New  York,  and  the  IlUnals  Trust  ft  Aav- 
Ings  Bank.  Chicago,  at  07  and  Interest,  and 
810.000.000  in  Jan.,  1913,  by  the  same  flmia 
at  96  and  Interest.  81,000.000  addlUonal  of- 
fered In  April,  1814,  by  tbs  same  flrms  at 
93  H  and  Interest.  81.600.000  offered  to  Las. 
ngglnson  A  Co.,  Quaranty  Tmst  Co.  and 
Wm.  A.  Read  *  Co.,  In  April,  Itlf,  at  tlH 
and  Interest.  81,000.000  offered  July,  1917. 
by  niney.  Ladd  A  Co..  New  York,  at  S8« 
and  Interest.  88.000.000  offered  Jan.,  Itll. 
by  Lee.  Hlnlnson  A  Co.  and  TUney,  Ladd  A 
Co.,  at  76^   and  Interest. 

Uarket. 

Nesv  Yoric — Simon  Borg  &  Co..  Ambrose 
R.  Clark  A  Co..  Dunham  A  Co..  Finlay  & 
Davenport,   Joseph    Bird    Ford,    Arthur  B. 
Frank  A  Co.,  Granger  &  Co.,  Hensfeld  At 
Stem,    R.   W.  Preasprleh  &  Co.,  Prince  ft 
Whltely,  Struthers  &  Hlscoe,  Salomon  Bros. 
A  Hutsler,  Seaaongood.  Haas  A  Uacuanald, 
Vaoderhoef  A  Robinson,  Tllas  A  Hlckey. 
Boston — L.  Sherman  Adama 
Fhlladeh>hl»— Wtlltam  W.  Fogarty. 
iMlsvllle,  Ky. — Fidelity  A  Columbia  Trust 
Co..  J.  J.  B.  HllUard  A  Son. 

Pries  Banse— N.  T.  8.  K. 
Jan.  I,  '11,  to  Jan.  1,  'SI  1920 

Hlglt    99H  Aug.  IT, '11  78H  Jan.6 

Low.    62%  July  7. '20  6>K  July  7 


Southern  Ry.  Co. 


KANSAS  CITY  TERMINAL  BAILWAT  CO. 
S-Year  M%  Secured  Notes.  Due  July  1, 
IMl. 

Dated  July  1,  1918.  Interest  payable  Jan. 
1  and  July  1,  at  National  Bank  of  Cem- 
merce.  New  York,  and  at  Central  Trust  Co. 
of  111.,  Chicago. 

Tax  Statag — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Abtlmteed   11.600.000 

Ontstanding    8.600.000 

Deaemtnation — Coupon,  |1,000.  Registerable 
as  to  principal. 

Trustees — Central  Tmst  Co.  ot  Illinois,  Chl- 
caso.  and  Charles  O.  Hutcheson. 

Redeemable  as  a  whole  only  at  101  and  In- 
terest on  any  Interest  date  on  SO  days'  notice. 

Omanbntlon  and  Control — See  let  4s. 

Sernred  by  pledge  of  13.126.000  lat  4b,  dne 
Jan.  1.  I960. 

Original  Market — 8S,  5  00 , 000  offered  June. 
1916.  by  Kean.  Taylor  ft  Co.,  New  York  and 
Chicago,  at  100  and  Interest. 

Huket. 

Txtidsvllie,  Kt.— Fidelity  A  Columbia  Trust 
Co. 

Digitized  by ' 
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BMned  br  a  dlr«et  or  oolUtMml  lUn  «o 
St8.flS  milM  Of  rosid.  vlx.; 

A  flnt  Ueo  oa  S8T.M  mUM—  MU««. 

XMnamm  Cltr  to  Belt  Jet.,  Uo   11.9>  ' 

Orsnd  Vlnr.  Uo..  to  Usna,   S«9.«S  ! 

iBlro,  OUk.,  to  >t.  Smith,  AA   ltA*J 

A  ant  OTllatotal  lira  ob  4U.U 

nroosb  pMo  all  tli«  bonds  and  th* 
•ntm  oapltal  stock  (except  dlreetort' 
abavM)  4tf  tho  Ttttarkana  A  Ft.  Siolth 
Br.: 

HWia,  Ark.,  to  Arlc-T«na  SUta  Z*lna 
•ad  Taxaa-La.  StaU  Una  to  Port  Ar- 

tlinr.  Tex.  IIS.H 

Xaosen,  Ark.,  to  Boaansa    t.lB 

ArlC'Tex.  Stata  Una  to  Laka  CharlM, 

lA..  and  I.a.-TMC  SUte  Una  I4K.4* 

Weat  Lake  to  Lockport,    4.*S 

Alao  — cmJ  by  pledsa  of  tli«  entira  >toek 
<iio  outatandlac  bonda)  ot  tha  gsniai  Cltr, 
Sbraveport  A  Oulf  Terminal  Co.,  ownlns  a 
odIoq  depot  and  terminal  at  Shreveport.  I<a.. 
and  ot  the  entire  stock  and  bonds  of  the  Port 
Arthur  Canal  A  Dock  Co..  ownlnc  a  craln 
•levator,  docks,  warehouaea.  etc,  at  Port 
Arthur,  Texaa, 
VDOarllea— Bet.  *  Imp.  fis.  due  IBGO. 

Tsw*  aaisa  Dee.  SI: 

Gross.  Nat.     Int.  *  Rant. 

•ltl»   S.49e.S8B     S,7S«.21«  t.T41.67S 

tlH»   16,U1.62S     4.1T1,6ST  t«9,l(T 

•ins   I3.4S8.3SB    U.B03.&67  SI,)11,1S7 

tiait   lS,g07,011      t.Ma.9IS  78fi,S»4 

1117   1S,647,48T     4.7S6.2BS  S.171.11f 

  10.07«.lfi«      3.S8*,01B  t.S04.SU 

1»16   10.l7S.l«t     l,Ut,«lB  1,»4,1U 

'Corporate  aocouBt. 

tFedaral  aoeouat — standard  rstuni  not  tD> 
daded. 

Lecal  tor  savlaca  banks  In  CaL,  USb.  Mik. 
and  R.  I. 

Listed  on  tha  New  Tork  and  LMdon  Stook 
BzdianceB. 

Market. 

Nott  Vmk — B.  A.  Baker  A  Son.  Barstow 
A  Co.,  Simon  Bor^  A  Co.,  Ambroea  R. 
Clark  A  Co.,  Conntable  A  Plamlnc,  Arthar 
B.  Frank  A  Co.,  Samuel  Ooldsnhmldt, 
Orange r  A  Co.,  Hensfeld  A  Stem,  Bl.  D. 
Levlnson  A  Co-.  National  City  Co.,  New- 
borff  A  Co.,  R.  W.  Preasprtch  A  Co..  Prlnco 
A  Whltalr.  Roosevelt  A  Son.  Stmthers  A 
Hiscoe,  Seasontood.  Haaa  A  Hacdonald. 
Vilas  A  HIckey,  Edwin  WolR. 

PhlladHphla — Arthur  J.  Bender,  Samuel 
llcCreery  A  Co. 

St.  Lools,  Ho. — Francis  Bro.  A  Co. 
Prise  Banse— ».  T.  S.  B. 
Jan.  1.  '06,  to  Jan.  1,  tl  im 
UlBh    7SU  Jan.  6,  '06  fift    Jan.  B 

Low.    4S%lIarl>.  30  4ft%3farl> 


Beenred  by  a  direct  or  collateral  Ilea  «a  all 
the  property  covered  by  the  1st  Sa  and  sob- 
Jeot  to  that  mortnn.  Also  aeeaiad  br  dapoatt 
with  tha  Trustee  ot  tha  snUre  |ll),otO  stock 
{no  iMmds  outstandlns)  at  the  Haywood  h 
Sugar  Creek  By.  Co..  ownlnc  l.B  mllea  of 
road.  S0,B0O  capital  stock  of  the  Hot  Sprlnvi, 
Ouachita  A  Hena  Ry.  and  the  entire  S6S0.QM 
capital  stook  <tfBO.MI  bands  otttstaBdlBs)  oC 
the  Arkansas  Western  Jtf.  owalnv  St  mllsa 
ot  road. 

Prior  Iien»_|S0,O0«.«eo  First  Is,  due  Itlt. 
Earainss — See  Ist  Ss. 

Usial  on  the  New  Tork  and  Lcmdoi  StoA 
BSzohances. 

Orldud  Market— S10,00»,««  oirared  te 
tfOt,  to  the  atoekholders  fOr  snhsorlptMis  at 
par.  tS.OOO,00»  also  offarsd  tn  1911.  by 
Ladenbunc,  Thabnan  A  Co.  and  tha  Hatlosal 
City  Bank,  New  Torlt  at  101  and  IntarMC 
A  Modk  oltared  Feb.,  Itll.  br  tha  Natlonl 
City  Co.  at  TC14  and  Intersst. 

Haritet. 

New  Vortt — B,  A.  Baker  A  Son,  Samuel 
Ooldschmidt,  Granger  A  Co.,  Uersteld  A 
Stern,  R.  W.  Pressprlch  A  Co..  Fnnce  A 
Whltely,  Roosevelt  A  Son.  SeasonKood.  Haas 
&  Maedonald,  Vilas  HIckey,  Bdwln  ^olff. 

Philadelphia — Daniel  A  Co. 

Price  Banse— N.  Y.  8.  B. 

Jan.  1,  MtS,  to  Jan.  7,  'M  ittO 

High  IDS      Dec.  29,  *09  79    Oct.  9 

LOW.    Clli  Apr.  »,  'SB  63K  Apr.  H 


KANSAS  Cmr  SOCTHBUC  BAILWAY  OQ. 
B«alp.  Ba,  Series  "D."  D<ss  MUM 
•aeh  Jww  nai  Dee.  Utk  ts  Dso.  U,  Utd. 
iMtlBstre. 

Dated  Deesmbsr  IE.  19It.  Xntsrest  payaUs 
June  and  De&  IB,  at  Tnistes*a  oOss. 

Tax  Statu — 1%  Federal  laooms  Tax  paid 
by  eonpanr  without  dedoetlon. 

ABtborised   S1,4II.0«B 

Ontstwidbv  (Jan.  l,  '»)   4*6,o«0 

Balaaee  Bcilrad. 


Penewlnatlon — Coupon.  11.099. 

Tnsrtee — Naw  Tork  Trust  Co.,  New  Tork. 

Seenred  by  first  lira  on  IB  oonsoUdatloa  typs 
locomotives.  1,000  steel  undertrame  gondola 
oars.  100  ateel  undertrame  furniture  and  auto, 
mobile  cars,  900  steel  undertrame  flat  eara, 
4  switching  locomotives  and  1  Sbay  loeoauH 
tlve.  costing  II.7G8,»Sa,  ot  which  1970.999 
was  paid  In  cash  by  the  railway  company, 

Lqpkl  for  Savings  Batiks  in  N.  H.  Ohio 
and  R.  I. 

Earnings — Sea  1st  Ss. 

Original  Maikst— Offered  hi  Deo.,  Itll,  at 
10ft  and  Interest  by  Blair  A  Co..  Now  ToA. 
Market. 

New  Tork — ^Bvons,  SttUman  A  Co.,  Froo- 
man  A  Co. 


KANSAS  CITT  SOUTHBBN  RAILWAY  CO. 
Bet.  *  Imp.  5s.    Due  April  I.  19S0. 
Dated  July  1.  1909.    Interest  payable  Jan. 
and  July  1,  at  New  Tork  Trust  Co.,  New 
Tork. 

Tns  Slatas — S%  Federal  Income  Tax  paid 
by  company  without  dedoetlon. 

Anthorlsed   911,000.990 

OatatandlMg    18.000.000 

Beserrcd  tor  Ext   S.000,000 

Dsnomlnatlon — Coupon,  11.000.  Register- 
able  as  to  principal  or  fully  regtsterable. 
BsglBUred,  81.000  and  86.000. 

Tmsteea    New  Tork  Trust  Co.,  New  Tork, ' 
and  Edward  F,  Swlnney. 

Bedeemable  as  a  whole  only  at  lOB  and  In- 
terest on  any  Interest  date  on      days'  notloo. 
Ofganisatlsn   ges  1st  8s. 

86« 


KANSAS  CITY  STRUCTURAL  STEEL  CO. 
K%  Not«a.    Dne  «100,M»  scnl-aanonllr 
from  Jnlr  1>  1S««  to  Joty  1.  18S3. 
Dated  Juir  1.  1980    Intsrest  parabla  Jan. 

1  and  July  1  at  Commerce  Trust  Col.  Kansas 

City.  Mo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

AnIhoriECd  8800.000 

Ootstandlng    291.000 

Held  la  Treasury    8».000 

PunMse  of  Issue— To  retire  current  In- 
dobtannenL  and  provlda  additional  worMns 

&eOMwnlnfctlon    Conpon.  (BOO  and  $1,000. 
Tr««tee-— Commerce    Trust    Co..  Knnssg 
City,  Mo. 

Redeemable  as  a  whole  or  a  series  at  109 
and  Interast.  plus  a  prMnlom  of  1%  (or 
eachi  six  tnonttia  of  on*^ — "  — 

1,         Digitized  by 
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Orsmninitlon — Incorporated  In  Utssonrt  In 
1907.  The  Company  manufacturM  atruc- 
tural  Bte«I  for  buildings,  oti  reflnery  equip- 
ment fncludlnr  tanka.  and  allied  producta. 
Tbe  Company's  principal  sburce  of  bualness 
la  atructural  ateel  for  tha  minlnr  Industry. 
Plant  is  located  In  Kanaaa  City,  Kanb.,  and 
«ompriaea  26  acres  ot  Eroimd,  two  miles  of 
privately  owned  switch  track,  seven  and 
m*-haie  acres  of  bulldlni*  all  fnllr 
•quipped. 

Capitalization.  Outstandlnc. 

Common   1760,000 

Preferred    760.000 

Funded  debt    4GS.I00 

Security — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  a  mortgage.  The 
Trust  Agreement  provides  that  while  any 
of  these  notes  are  outstanding  the  Company 
will  at  all  times  maintain  quIcK  assets  •qual 
to  at  least  160  par  CMit.  of  Us  current  liabil- 
ities. Tbe  Company  further  agrees  that 
during  tbe  life  ot  these  notes  no  mortgage 
or  bonded  Indebted&eas  wilt  be  placed  upon 
tbe  propertlea  of  the  Company  without 
equally  security  these  notes. 

Ytmn  endea  Dee.  31i 

•Net.  Int.ATaxas. 

ItZO   1306,178  t90.S03 

1910   162,608 

1818   119.879 

1B17   236,836 

191S   171,466 

"After  (lepreclBtlon  and  Federal  tnxea 
Original  Market — IGOO.OOO  ottered  August, 
1920.  by  Strandberg,  tIcOreevy  *  Co.,  Kan- 
sas City,  Uo.,  at  100  and  IntaresL 


KANSAS  CITT  TBBBONAI.  BAILWAT  fJO. 
Irt  4s.    Dos  Jan.  1,  IMB. 

Dated  January  t.  1910.  Intonst  payable 
Jan.  and  July  1,  at  J.  F.  Uorgan  A  Co..  New 
Torii;  lise,  Hlgglnsoa  A  Co..  BoMon,  and  HH- 
nots  Trust  A  Savings  Bank,  Chicago. 

Tax  Status— 2%  Federal  Income  Tax  paid 
bgr  company  without  deduction. 

Antberised   $60,000. 000 

Outstandlnc    88.092.000 

Deposited    as    Collateral  for 

NetfS  due  IMl  and  IMS...  16,908,000 

Dfoomlnatlen — Coupon.  11.000.  Reglsterablo 
as  to  principal.  Registered,  91.000.  SB,flOO 
and  tlO.OOO.    CAR.  Interchangeable 

"nmatces — ^Illinois  Trust  A  Savings  Bank, 
Chlcaso,  and  Charies  O.  Hntcbeson.  Kansas 
City,  Mo. 

Kcdccnabia  as  a  whole  on  Jan.  1.  IMO.  or 
on  any  Interest  date  thereafter  at  106  and 

Interest. 

Guaranteed  as  to  principal  and  Interest  by 
the  proprietary  companies.  In  case  of  default 
by  one  or  more  of  the  proprietary  companies, 
the  dpflclency  must  be  made  up  ratably  by 
tho  other  companies. 

fhrsanlzatlan  and  Conb-ol — Incorporated  In 
1906  In  Missouri  and  acquired  the  propertlea 
of  the  Kansas  City  Belt  Ry.  and  Union  Depot 
Co.  of  Kansas  City  In  1910.  The  Company 
built  n  new  Union  Passenger  Station  and  has 
constructed  and  extended  frclcht  and  pas- 
senger terminals  tn  and  about  Kansas  City 
In  the  Interests  of  the  following  IZ  railroad 
eorapanles.  ea^  of  which  owns  1-1  i  of  tbe 
92.100,000  capital  stock,  folly  paid  In  cash 
at  par;  The  Atch.,  Topeka  4  Santa  Fe  Ky. 
Co..  The  Chla  A  Alton  R.  R.  Co  .  Chic.  Bur- 
llngtoD  A  QuiRcy  R.  R.  Co..  Chic.  Milwaukee 
A  St.  Paul  Ry.  Co..  The  Cblc,  Rock  Island 
A  Paclflo  Ry.  Co.,  Hlssourl.  Kansas  A  Texas 
Ry.  Co.,  Missouri  Paclllc  R.  R.  Co.,  St. 
Ijouls-San  Francisco  Ry.  Co..  Unkn  Paclflo 
R.  R,  Co..  the  Wnbash  Ry.  Co.,  Cmc,  Great 
Weetem  R.  R.  Co.  and  Th«  Katsa*  City 
Southern  Ry.  Co. 


OapltsltsatfcM.  Ootstaadlng. 

Conmon   11,200,000 

Puaded  debt   63,466,761 

qeoured  by  a  first  mortgage  tipon  the  entlrs 
pr<#erty  of  the  oompany.  Including  a  anion 
passenger  station  looated  between  Uahi  and 
Wyandotte  Streets  and  Hat  and  14th  Sta,  and 
covering  61  acres,  about  161  miles  ot  main 
and  Industrial  railroad  trttcks,  6  local  (reliAt 
aUtlons,  awltcblng  yards,  roundhouses,  ete. 
Franchise  extends  for  a  term  ot  100  years. 
Years  ended  Dee.  Si: 


Net.     Int.  A  Rent. 

11.831.490  is.escm 


Oroas. 
•1910   91,698,416 

•19IS   3,116.670     3.261,809  2.240,842 

tl»19   1.388,291      2,478,774  110,704 

•1918   2,040.446     2,146.937  2,189.626 

tl»l>   1,247,810      1.296.27S  16,046 

•Corporate  account. 

t  Federal  account — standard  return  not  In- 
cluded. 

Ustsd  on  tba  New  York  and  Liondon  Stooll 

OrigbMl  MailM*— M0.I0I,M0  offered  In  Itl* 
br  J.  P.  Morgan  A  Co.,  Lea.  Hlgglnaon  A 
Co.,  Nsw  Toik.  and  tbs  Illinois  Trust  A  8av- 
Ings  Bank,  Chicago,  at  97  and  interasL  and 
$10,000,000  in  Jan.,  1911,  by  tbe  same  flmt 
at  IB  and  Inteiwst.  11,000,000  addlUonal  of- 
fered in  April.  1914.  by  the  same  flma  at 
9SM  and  Interest.  Il,6«0.000  offered  br  Lss. 
Htgglnson  A  Co.,  Guaranty  nvst  Co.  and 
Wm.  A.  Bead  A  Co.,  ApHL  Iffll,  at  U% 
and  Interest.  11.000,000  offWred  JnUr.  1917, 
br  Tllney,  Ladd  A  Co..  New  York,  at  12% 
and  interest.  IS.OOO.SOO  offered  Jan..  1911, 
by  Lee,  HIgglnson  A  Co.  and  Tllney,  Ladd  A 
Co.,  at  7GH  and  IntereaL 
Market. 

Now  York — Simon  Borg  A  Co.,  Ambroao 
R.  Clark  A  Co..  Dunham  A  Co.,  FInlay  A 
Davenport,  Joseph  Bird  Ford,  Arthur  Bl. 
Frank  A  Co.,  Oranger  A  Co..  Hersfeld  A 
Stem,  R.  W.  Proaaprlch  A  Co.,  Prince  A 
Whltely,  Struthera  A  IUkoo,  Salomon  Broa 
A  Hntsler,  Seasongood.  Haas  A  Hacuonald, 
Tanderhoef  A  Robinson,  Vilas  A  HIckey. 

Boston — L.  Sherman  Adnma 

Phllad^hla— William  W.  Fogarty. 

I<oalsvlU&  Ky. — Fidelity  A  Colombia  Trust 
Co.,  J.  J.  B.  Hlltlard  A  Sen. 

Fries  Baas»— N.  Y.  S.  B. 
Jkn.  1,  '11.  to  Jan.  1.  '21  UtO 
High    99H  Aug.  17, '11  T«H  Jan.B 

Low.    «!%  July  7. '20  Bin  July? 
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KANSAS  CITY  TXatMINAL  BAILWAT  CO, 
S-¥ear  lhi%  Seeared  Notes.  Dae  July  1, 
IKl. 

Dated  July  1,  1916.  Interest  payable  Jan. 
I  and  July  1,  at  National  Bank  of  Cem- 
merce.  New  York,  and  at  Central  Trust  Co. 
of  III..  Chicago. 

Tax  Statu* — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antboriaed   $1,  BOO.  00  0 

Outstanding    1,600,000 

Denomination — Coupon,  fl.OOO.  Begtstsrabls 
as  to  principal. 

Trustees — Central  Trust  Co,  of  nilnots,  Chi- 
cago, and  Charles  O.  Hutcheson. 

Redeemable  as  a  whole  only  at  101  and  In* 
terest  on  any  Interest  date  on  80  days'  notlee, 

Oncanlaatlon  and  Control — See  1st  4b. 

Secured  by  pledge  of  82.116.000  1st  4b.  dus 
Jan.  1.  1060. 

OrlglMl  Hartet— 92.600,009    offered  June, 
1916,  by  Kaan.  Taylor  A  Co.,  New  York  and 
Chicago,  at  100  and  Interest 
Market. 

I..otdsv1lle,  Ky.— Fidelity  A  Columbia  Trust 
Co. 

Digitized  by ' 
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Ssonrad  tor  a  dtreet  or  ooUMmtl  ttm  «d 
tUM  milM  of  road,  'rix.: 

A  lint  Uen  on  SdT.M  mile*—  ItUw. 

KuMS  CItr  to  Bait  Jot..  Mo   I1.9» 

Onitd  View,  iSa..  to  Uena,  Ark  »Mt  ! 

flplro.  OUa.,  to  n.  Bnitb.  Ark   lt-4lJ 

A   Otat   flsllatwal   Urn   «d  *UM 

ThronaA  pledn  of  all  tli*  bonds  and  tfaa 
•Qtlr*  capital  atock  (cxoApt  director^ 
aharea)  of  tli«  Teurkana  A  Ft.  Smith 
Rr.: 

Mena.  Ark.,  to  ATk.-Tezaa  State  Line 
ftnd  Tozu-La.  State  Line  to  Port  Ar- 
thur. Tex.    18I.M 

lanaen.  Ark.,  to  Bonanxa  Mine   t.St 

Ark.-Tez.  State  Line  to  Lake  Cbarlea. 

La.,  and  La.-Tex.  State  Line   146.40 

Wait  Lake  to  Lockport,  La   4.0S 

Alao  aeear^d  br  plewo  <tf  tlio  ontira  atook 
<iiB  ootatandlBC  bo&da)  of  tha  Kanaaa  Cttr* 
SbravtpMt  *  Onlt  Tannfnal  Co..  ownloff  a 
union  depot  and  terminal  at  Sbravaport.  La..  . 
and  of  Uie  entire  atodt  and  bond!  of  tha  Port 
Arthur  Canal  A  DoOk  Co..  ownhiB  a  crala 
alavatw.  dooki,  warehouaea,  eto..  at  Port 
Arthnr.  Taxaa. 

Undarltoa-^tef.  A  Imp.  Sa,  dna  19H. 

Tcara  ended  Dee.  81: 

Oroaa.         Net.     Int.  A  Rent. 

  1.496.SS6     lvT«4.»6  1,741.67* 

tl>l>   16,631.628     4.171.617  649.1I7 

•1616   I3,4S8.S86    13,603.967  11,111,187 

tlOlS   16.607.011      l.Sil.96S  786,194 

IMT   13.647,487      4.796.169  t.171,116 

ISlf   10.076.169      3.680,016  S.304.S68 

l»ll   10.076,ll»     1.680,416  t.l04,S6t 

'Corporate  aoconnL 

tFedoral  aooonnt — atandard  retttm  not  In. 
olnded. 

Xionl  for  eavlnn  banka  in  CaU.  Va..  Ma., 
and  R.  I. 

Mated  o&  tha  New  Tork  and  London  Stook 
Birliaimo 

Harfcet. 

Knr  Toifc— E.  A.  Bakar  ft  Bon,  Baratow 
A  Co.,  Simon  Bora  A  Co.,  Ambroae  R. 
Clark  A  Co.,  Constable  A  Plemlnt.  Arthur 
H.  Frank  A  Co..  Samuel  Ooldmhtnldt, 
Oranger  &  Co.,  Herzfeld  A  Stern,  K.  D. 
Levlneon  A  Co..  National  City  Co..  New- 
born A  Co..  R.  W.  Preeaprlch  A  Co..  Princo 
A  Wtaltely,  Roosevelt  &  Son.  Struthera  A 
HIscoe.  Seasongoorl.  Haas  A  Macdonald. 
Vilas  A  Hlokey,  Edwin  WolfT. 

Philadelphia — Arthur  J.  Bender,  Samual 
McCreery  A  Co. 

St.  LonU,  Ho. — Francte  Bro.  A  Co. 
Priee  Banae-^N.  T.  8.  E. 
Jan.  1,  W.  to  Jan.  1.  'tl  19M 
HlBb    7St&  Jan.  6.  >06  6»    Jan.  6 

Low.    49%  Hay  19.  »  49%  May  1* 


KANSAS  cm  BOrTHBBN  BAILWAT  CO. 
Bef.  A  Imp.  Sa.    Doe  Aprfl  1,  1950. 
Dated  July  1.  1900.    Interest  parable  Jan, 
and  July  1,  at  New  Tork  Trust  Co..  New 
Tork. 

Tax  Statos — 8%  Federal  Income  Tax  paid 

by  company  without  dednotlon. 

Anthorisei   881.000.000 

Oatstandlnc    18.000.000 

Beaemd  (or  Ext   8.000.000 

DcnoBlnathiB — Coupon,    81.000.  Reslater- 

able  as   to  principal   or  fully  redstarable. 

Radstered.  81,000  and  96.000. 

Trasteeo— New  Tork  Trust  Co..  New  Tork, ' 

and  Edward  F.  Swlnney. 
Redeemable  aa  a  whole  only  at  108  and  In- 

tareat  on  any  Interest  date  on  (0  day^  notloe. 
OiKanliatlan — Sea  lat  8s. 


Beeartd  by  a  direct  or  oollataral  Uen  oo  aU 
the  property  covered  by  the  lat  Sa  and  aub- 
Jeot  to  that  mortaace.  Also  Mewed  by  dapoatt 
with  the  Trustee  ot  the  enUre  880.000  atook 
(no  bonds  outstaadtnc)  ot  the  Haywood  A 
Sucar  Creek  By.  Co.,  owning  l.B  miles  of 
road.  SO,GO0  capital  stock  of  the  Hot  Bprtaca, 
Ouachita  A  Hena  Ry.  and  the  entire  SCOO.OM 
capital  stook  (ICB9.009  bmda  -*i*n-*rrf  oC 
the  Arkanaaa  Waatem  Ry.  owaln*  IS  atUaa 
of  road. 

Prior  Uena— 830.000.000  Flrat  la,  due  1910. 
BaralBca — See  1st  8a. 

Uated  on  tha  New  Tork  and  London  Stock 
Bechances. 

Orlslnal  Market— 810.000,000  offered  Im 
1909,  to  the  atoekholdera  for  aobaorlpUona  at 
par.  15.000.000  aleo  offered  In  1911,  hr 
Ladenburc,  TO  aim  an  A  Co.  and  the  National 
City  Bank,  New  Toilc  at  101  and  Interest. 
A  Uook  offerad  Nh,  1911,  by  tba  National 
City  Co.  at  T<U  and  Intaieot. 

Hatfcet. 

New  Tork— B.  A.  Baker  A  Son.  Samael 
Goldachmldt.  Oranger  A  Co..  Herafeld  ft 
Stem.  R.  W.  Freaaprlch  ft  Co.,  Pnnce  ft 
Whltely,  Roosevelt  A  Son.  Saasoncood,  Haaa 
ft  Macdonald.  Vilas  Hlckey,  Bdwui  IVoUL 

Philadelphia — Daniel  ft  Co. 

Priea  Range— N.  T.  8.  B. 

Jan.  1.        1«  Jan.  7,  *21  19tt 

High  103      Doc.  18.  'OS  T8     Oct.  8 

Low.    68K  Apr.  3s.  'zo  63ti  Apr.  » 


KANSAS  cm  BOUTHBBM  RAILWAY  OO. 
B«olp.  Sa,  Serlea  "D."  Dao  •O.OM 
each  Jane  and  Dee.  UCh  te  Dee.  16,  ItSd. 
IneloalTe. 

Dated  December  16.  1918.  Intereat  payaUa 
June  and  Deo.  16,  at  Tniatee'a  oOoe. 

Tax  Stains— 8%  Federal  Inooma  Tax  paM 
by  company  without  deduction. 

AntberUed   81.MI.M9 

Ontstanding  {Jan.  1,  '11)   498.M0 

Balance  Retired. 

Deaemiaatlon — Coupon.  $1,099. 

Tmatos"  New  Tork  Tmat  Co»  New  Tork. 

Saonrad  by  first  lien  en  19  aonooUdatlon  typa 
looomottvaa.  1.000  steel  nndtrtrama  gandaln 
oaro,  loo  steel  underfrana  fnmltora  and  noto- 
mobae  cars,  109  steel  nndtrtrama  flat  oan. 
0  awltdilng  looomotlvao  and  I  Shay  loeotno* 
Uto.  cosUng  S1.758.I9I.  of  which  8370.99S 
waa  paid  In  oaah  by  the  railway  company. 

Lml  for  Savings  Banka  in  N.  H.  Ohio 
and  R.  I. 

Banlnga — Sea  1st  Sa. 

Original  Market— Offered  In  Deo..  191S.  at 

10b  and  Interest  by  Blair  A  Co.,  New  Tork. 

Market. 

Kew  Toik — Bvanat  StlUman  ft  Co..  Fraa- 
man  A  Co. 
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KANSAS  Cmr  STRUCTURAL  STKBL  Oa 
8%  Notes.    Dne  $100,000  sfsal-animnllr 
from  July  1,  19*1.  to  Jaly  1,  IKS. 
Dated  July  1,  1120    Interest  payable  Jan. 

1  and  July  1  at  Commerce  Tmat  Col.  Kanaaa 

City.  Mo. 

Tax  Status— 2%  Federal  Income  Tax  paid 

by  the  Company  without  deduction. 

Authorised  8800.000 

Ontatandliv    SOl.OOO 

Held  In  Treaaory    189.999 

Porpoae  of  lsou«^-To  retire  current  In- 

dehtQ<!nen  and  provide  additional  working 

capital.  ; 

l>««tomlnktlen— Coupon.  8600  and  tl.006- 
Trn-ote^^ommerce    Trust    Co.,  Kanaaa 

City.  Mo. 

Redeemable  aa  a  whole  or  a  series  at  109 
and  inter^t,  plus  a  premium  of  1%  for 
each'  alx  months  of  nneniirtd  tlML 

I  Digitized  by  MaOOg  Ic 


OrpudnktlotH— Incorporated  In  UlMourt  tn 

If 07.  The  Company  manufBcturea  struc- 
tural steel  for  buildings,  oil  refinery  equlit- 
ment  Including  tanks,  and  allied  products 
Tbs  Company's  principal  sburce  of  buslnesa 
Is  structural  steel  for  the  mining  Industrr. 
Pl&nt  is  located  In  Kansas  City,  Kand..  and 
comprisea  26  acres  of  ground,  two  miles  of 
privately  owned  switch  track,  seven  and 
one- half  acre*  of  buUdlnn  all  fally 
•quipped. 

Capitalisation.  Outstanding. 

Oemmon   (760,000 

Preferred    760.000 

Funded  debt    4SS,B0O 

Security — A  direct  obligation  of  the  Com- 
pany, bat  not  secured  by  a  mortgage.  The 
Trust  Agreement  provides  that  while  any 
of  these  notes  are  outatandlng  the  Company 
will  at  all  times  maintain  qulcK  assets  eoual 
to  at  least  160  per  cent,  of  its  current  llabll- 
Itlea  The  Company  further  atrees  that 
during  the  life  of  these  notes  no  mortgage 
or  bonded  Indebtadaess  will  be  placed  upon 
the  properties  of  the  Company  without 
•guallr  security  these  notes. 

Yean  ended  Deo.  3U 

•Net.  Int.&Taxea 

ItlO   |306,17S  IS0.803 

1S19   162.608 

I9l»   119.878 

JtI7   238.836 

1816   478,496 

•After  depreciation  and  Federal  tnxea 
Original  Harfccl — 1600,000  ottered  August. 
1920.  by  Strandberg,  McOreevy  A  Co.,  Kan- 
sas 01^,  Uo.,  at  100  and  lutereet. 


KANSAS  CITY  TEBMINAI.  BAILWAT  CO. 
1st  4e.    Dne  Jan.  1.  UN. 

Dated  January  8,  1910.  Interest  payable 
Jan.  and  July  1,  at  J,  P.  Morgan  k  Co.,  New 
Tork:  Lee,  Hlgglnson  *  Co.,  Boston,  and  nil- 
noia  Trust  A  Savings  Bank,  Chicago. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  wtthont  deduction. 

Antberlsed   860.000.000 

Oatstandtng    33.098,000 

Deposited    as    Collateral  for 

Notes  due  mi  and  IMS...  16,S08,00« 

DfiMMBlnatlen — Coupon,  11,000.  R^sterable 
as  to  Principal.  Registered,  81.000,  t6,000 
and  810.000.    C.  ft  R.  interchangeable 

Trasteea — ^Illinois  Trust  4t  Savlnci  Bank, 
Chicago,  and  CharlM  O,  Hatohsson,  Kansas 
City.  Mo. 

Bedeemable  as  a  whole  on  Jan.  1,  IMO.  <^ 
on  any  Interest  Oats  thsroafter  at  106  and 
Interest. 

fJoarantecd  as  to  principal  and  Interest  br 
tbe  proprietary  companiea  in  ease  of  default 
hy  one  or  more  of  the  proprietary  companies, 
the  dellelency  must  be  made  up  ratably  by 
tbe  other  companies. 

Organisation  and  Control — Incorporated  In 
1906  in  Missouri  and  acquired  the  properiles 
of  the  Kansas  City  Belt  Ry.  and  Union  Depot 
Co,  of  Kansas  City  In  1910.  The  Company 
bollt  a  new  Union  Passenger  Station  and  has 
constructed  and  extended  freight  and  pas- 
senger terminals  In  and  at»out  Kansas  City 
In  the  Interests  of  the  following  12  railroad 
eompanles.  each  of  which  owns  1-11  of  tbe 
88.200.000  capital  stock,  fully  paid  In  cash 
at  par:  The  Atch.,  Topeka  A  Santa  Fe  Ry. 
Co..  The  Chic  A  Alton  R.  R.  Co..  Chic,  Bur- 
llngton  A  Qulncy  R.  R.  Co..  Chic.  Milwaukee 
A  St.  Paul  Ry.  Co.,  The  Chic.  Rock  Inland 
A  Padflo  Ry.  Co..  Missouri,  Kansas  A  Texas 
By.  Co.,  Missouri  Paclflc  R.  R.  Co.,  St. 
Loola-San  Francisco  Ry.  Co.,  Unkn  Pacific 
R.  R.  Co.,  the  Wabash  Ry,  Co.,  Cmc.  Great 
Western  R.  R.  Co.  and  The  Kansas  City 
SODthem  Br.  Co.  { 
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Os  pits  Illation.  Outstanding. 

Common   88,800,009 

Fufded  debt   6S.466.TU 

Sseured  by  a  flrgt  mortgaga  opon  the  eBtln 
proBerty  of  the  mnpany.  Including  a  onion 
pasbenger  station  located  between  Main  and 
Wyandotte  Streets  and  tlat  and  I4tb  Sta,  and 
oovering  61  acres,  about  161  miles  of  main 
and  Industrial  railroad  trScfcs.  6  local  frelgltt 
stationa  switohlng  yards,  roundhouses,  •(«. 
Franchise  extends  tor  a  term  of  800  years. 
Tear*  ended  Dee.  t\t 

QroM.  Net.     InL  A  Bent. 

*1010   ti.M8.nt    tS,Sll,4IO  n.6S6,S» 

•1019   9,119,079     9,261,109  2.240,949 

tlOlO   1.199.292     2.479.TT4  120.700 

•1918   2,040.441     2,148.927  2.199,099 

tl918   1.947.990     2.29S.979  2B.04I 

•Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

Usted  on  the  New  Tork  and  London  Stodt 
Bxchangea 

Original  Market— 880.000.000  offered  In  1110 
by  J.  P.  Morgan  A  Co..  Lee,  Himnson  A 
Co.,  New  Tork.  and  the  Illinois  Trust  A  Sav- 
ings Bank,  Chicago,  at  9?  and  interest,  and 
910.000,000  In  Jan..  1913,  by  the  same  firms 
at  96  and  Interest.  13,000.000  additional  of- 
fered In  April,  1014.  by  the  same  Arms  at 
9SM  and  interest.  81,600.000  offered  by  Lee. 
Hlgglnson  A  Co.,  Guaranty  Trust  Co,  and 
Wm.  A.  Read  A  Co.,  la  April,  1919,  at  99K 
and  interest.  81.000,000  offered  July,  1917. 
by  Tllney,  Ladd  A  Co..  New  Tork.  at  82K 
and  interest.  82.000.000  offered  Jan..  1918. 
by  Lee,  Hlgglnson  A  Go.  and  Tllney,  Ladd  A 
Co.,  at  76  U  and  InteresL 

Uarket. 

N«v  Yorit— Simon  Borg  A  Co..  Ambrose 
R,  Clark  &  Co.,  Dunham  A  Co.,  Flnlay  A 
Davenport.  Joseph  Bird  Ford.  Arthur  E. 
Frank  &  Co.,  aranger  ft  Co.,  Herzfeld  A 
Stem,  R.  W.  Presaprlch  A  Co.,  Prince  A 
Whltoly,  eiruthers  A  Hiecoe,  Salomon  Broa 
A  Hutsler,  Seasongood,  Haas  A  Macuonald. 
Vanderhoef  ft  Robinson,  Vllas  A  Hickey. 

Bo*iton — L.  Sherman  Adama 

Phlladetphla— William  W.  Fogarty. 

Louisville,  Ky. — Fidelity  A  Columbia  Trust 
Co.,  J.  J.  B.  Hllllard  A  Son. 

Price  Bafwe— N.  T.  S.  E. 
Jan.  1,  '11,  to  Jan.  1,  '21  I9S0 
High    9914  Aug.  17. 'II  76%  Jan.5 

Low.    S2Tfa  July  7, '20  62%  July  7 


KANSAS  CITT  TRBHINAI.  BADUWAT  CO. 
S-Tear  4H%  Seewed  Nstes.    Dae  Jslr  1, 

IMl. 

Dated  July  1,  1910,    Interest  payable  Jan. 

1  and  July  1,  at  National  Bank  of  Cem- 
merce.  New  Tork,  and  at  Central  Trust  Co. 
of  III.,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction, 

Antborised   ,..83.600,000 

Outstanding    2.600,000 

Denom  I  Ration — Coupon,  81,000.  Begiaterabis 
as  to  principal. 

Trustees — Central  Trust  Co.  of  Illinois,  Chi- 
cago, and  Charles  Q.  Hutcheson. 

Redeemable  as  a  whole  only  at  101  and  in- 
terest on  any  interest  date  on  30  days'  notice. 

Orgsnhntlon  and  Control — See  Ist  4s. 

Secured  by  pledge  of  83,126,000  1st  4a,  due 
Jan.  1,  1960. 

OrlgliMl  Market— 82,600.000  offered  Juno. 
1918.  by  Rean.  Taylor  A  Co.,  New  Tork  and 
Chicago,  at  100  and  Interest. 

Uariiet. 

lAolsvlUe,  Ky. — Fidelity  A  Columbia  Trust 
Co. 
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Prlee  Babm. 
Jan.  1.  '17,  (e  Jan.  1,  'tl  un» 

„.         Bid.       Aak.  Bid.  Ask. 

High  10014  '17  100«  '17  96  Nov.  >7  Nov. 
IMW.    »2     '20    93^  '18      »2Mar    SfiH  Uar. 

KANSAS  CITY  TERHINAI.  BAILWAV  CO. 
B-Xcar  8%  Beeured  Notes.  Duo  Nov.  Iff, 
IMS. 

Dated  Nov.  1&,  1B18.  loMrut  parkble  Uay 
and  Nov.  IG,  at  First  National  Bank,  New 
Tork.  and  Contlnenui  *  Commercial  Tnut  A 
Savings  Bank,  Cblcaso. 

Tax  Btataa— 2%  Fodoral  InconM  Taa  paid 
ay  company  without  dednotlon. 

AothorUcd   ,,19,830,000 

Ontrtandlnc   , . .  B.SCO.OOO 

Pnrpoaa  of  Iwue — Proceeda  of  thla  lu« 
were  uaed  to  retire  maturlns  not«  tuuea  atf- 
Eresatlng  SB.82G,000. 

l>enoinlnBtkiM — Coupon,  tl,o6o,  redsterable 
as  to  principal.  Refiatered  11,000,  16,000 
and  110,000  C.  ft  R.  interctaanceable. 

TmBlem — Continental  A  Commercial  Tnut 
A  Savings  Bank,  Chicago,  and  Charles  Q, 
Hutchison,  Kansas  City,  Mo. 

Kedeemnble  as  a  whole  or  tn  amount  a  of 
not  less  than  tl, 000,000  face  value,  at  anr 
time  St  101  and  Interest  on  thirty  days' 
notice. 

OrganlMtlan — See  1st  4a  due  19<0. 

Secured  by  deposit  nith  the  trustee  of  113.- 
783,000  1st  Is  due  1960,  these  bonds  thus 
being  pledged  at  approximately  TlM. 

Original  Market— Offered   November,  1918, 
at  99  K   by  Halsey  Stuart  Co..  ChlcaKO  and 
New  York,    and    Continental    A  Comnerolal 
Trust  &  Savings  Bank,  Chicago, 
Market. 

New  York— T.  Hall  Keyes  ft  Co.,  Vander- 
boef  A  Robinson. 

Bowton — Curtis  A  Saneer. 

Fhllndelphla — Lloyd    A    Palmer,  SamutI 
UcCre«ry  A  Co..  Paul  A  Co. 

Cbleaso— Curtis  ft  Sanger,  First  Trust  ft 
Savings  Bank,  Halsey.  Stuart  ft  Co. 

LooMUe,  Kr^Fldsllty  ft  Columbia.  Trust 
Co.,  J.  J.  B.  Hllllard  ft  Son. 

Prlea  Bangs. 
Jan.  1,        to  Jan.  1,  'U  IMS 

Bid.       Ask.  Bid.  Ask. 

Htffh  100%  '19  101  ft  '19  n\i,  Jan.  9914  Fsb. 
Low.    87     '20    88     'SO  87     Sept.    88  Sep. 

KANSAS  BUBCTBIO  CTIUTIES  CO.  (THE) 
Ist  8  F,  As.    Dne  Oct.  1,  lOtS, 
Dated  6ct.  l.  1915.     Interest  payable  Oct. 
1  and  April  1,  at  Trustee's  office  and  First 
National  Bank,  New  York. 

Tax  StatDB — i%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Aathorlxed   81.750.000 

Outstanding    1,111,400 

H*M  In  STf   60,700 

Reserved  for  Ext.    330,400 

Held  In  Tretutory    20,600 

Fledged  as  Collateral    227.000 

Denominations — Coupon.    91.000,    (500  and 
8100.     Registerable  as  to  principal. 

Trustee — Continental  ft  Commercial  Trust  ft 
Savlnics  Bank.  Chicago,  and  Frank  H.  Jones. 

Bedeemable  at  102H   and  Interest  on  any 
Interest  date  on  60  days*  notice. 

Sinking  Fund — Annually,  Jan.  1,  1%  of  out- 
standing bonds  from  1917  to  1920,  inc.;  2?. 
from  1021  to  1S2S.  lor  the  purchase  or  re- 
demption of  these  bonds  at  not  exceeding 
102V!i  and  Interest.  Bonds  so  acquired  to  be 
held  alive  and  Interest  added. 

Betterment  Fund — The  company  agrees  to 
deposit  with  the  Trustee  annually  amounts 
equal  to  the  following  percentages  of  the 
largest  amount  at  bonds  outstanding  for  the 
preceding  12  months:  Jan.  1.  1917.  and  Jnn. 
1,  1918.  one-half  ot  1%;  Jan.  1,  1919.  1%: 
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Jan.  1,  1920  to  192E.  Inclusive,  and  on  Oct. 
1,  192G,  2%.  This  fund  may  be  withdrawn 
to  reimburse  the  comi>any  for  extensions,  etc.. 
or  for  the  purchase  or  redemption  of  tbess 
bonds. 

OrgBBlaatlon — Incorporated  tn  Kansas.  Sept.. 

1916.  to  acquire  the  property  of  the  Law> 
rence  Ry.  ft  Light  Co.,  the  Emporia  Ry.  ft 
Light  Co.  and  the  Parsons  Ry.  ft  Light  Co. 
Owns  the  entire  capital  stock  of  the  Miami 
(O.)  Valley  Electric  Co.,  Union  City  (Ind.) 
Electric  Co.  and  the  United  iJirfiUBS  Co.  ot 
Albion,  Pa. 

CaplUllzation.  Outstanding. 

Common    1400.009 

Funded  debt    1,111,400 

Secured  by  a  first  mortgage  on  entire  prop- 
srt7  ot  the  company,  inoludinc  10  collfla  of 
street  railway  and  the  electric  tight  and 
power  system  In  Lawrence.  Kan.  (power  pur- 
chased under  long  term  contract  from  com- 
pany owning  hydro-electric  plant):  five  miles 
of  Street  railway  and  electric  light  and  power 
system  in  Bmporla,  Kan.,  and  leases  (with 
option  to  purchsse)  the  Emporia  municipal 
•leotrtc  plant  (this  latter  plant  also  supplies 
Hartford,  Kan.,  with  electricity  by  a  trans- 
mission line  about  10  miles  long):  power  plant 
and  electric  light  and  power  system  In  Par> 
sons.  Kan.  Population:  Lawrence.  14.000; 
Emporla,  16,000,  and  Parsons,  16,000.  Total 
population  served,  in  excess  of  85.000.  Fran- 
chise tn  Lawrence  expires  tn  1929,  In  Em- 
poria. 1931.  and  Parsons,  1998.  Valoatlon  ot 
property  estimated  In  excess  of  81,700,000, 
Feb.,  1918.  exclusive  of  securities  owned. 
Years  ended  Deo.  Sli 

Oroaa.  Net.       Bond  lot. 

19S0   8B00.849      |1 68.028  8SS.SS0 

1919   407,001        130.968  S«,7S0 

1M8   147.788  77.S6S  i7.1«< 

1917   848,088        1S0.097  6«,97ft 

1916   887.178        141,760  S7.60f 

1916   297,698  134,146   

Original  Market — Offered  by  Kean,  Taylor 
ft  Co.,  New  York,  Chicago,  Cleveland,  etc. 
Counselman  ft  Co.,  Chicago,  and  Howe.^now. 
Corrlgan  ft  Bertles.  Grand  Rapids.  Mich.,  at 
94  U  and  interest.  In  February,  1016. 

Market. 
Chicago — Kean,  Taylor  ft  Co. 
New  Yorfc— B.  ft  C,  Randolph. 
8L  Lanla—Fnncls  Bro.  A  Co. 

Fries  Baage. 
Jan.  1.  'IS.  to  Jan.  1,  '21  im 

Bid.  Aalc.  Bid.  AalC 

High  iSVi  '18  9SU  '17  «8  Nov.  70  Oct. 
Low.    68     '20      66     'SO       68  I>ec.    68  Ju^ 


KANSAS  GAS  ft  ELECTBIC  CO.  lat  9s.  Duo 
March  1,  19X8. 
Dated    March    1,    1910.      Interest  payable 

March  1  and  Sept.  1.  at  Trustee's  ofllce. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  dsductlon. 

Authorised   86.000.000 

Outstanding  <May  12.  '21)  6.S6S.O0O 

Reserved  for  Ext   183.000 

Betired  by  S.  F,   None. 

Denomination — Coupon.  11,000.  Reglsterablc 

as  to  principal. 

Trustee — Ouaranty  Truit  Co..  New  York. 
Bedeemable  as  a  whole  or  In  part  for  the 

sinking  fund  at  105  and  Interest  up  to  Dea 

31.  1917:  104  and  Interest  In  1911;  108  and 

interest  In  1919:  lOS  and  Interest  In  19X8. 

and  101  and  Interest  in  1931  on  4  weeks* 

notice. 

Sinking  Fnnd  and  Improvement  nind — 1% 

of  outstanding  bonds  annually  March  1.  1913* 
1915;  2%  from  1916-1918:  3%  from  1919- 
1920.  This  fund  Is  to  be  expended  far  better- 
mentfc  improveni9;^^g^^O^O^@>l* 

f 


nay  be  appIWi  Is  tbt .  ntanpUon  of 

bonds. 

nriawliall—  mat  Citral — Incorporated  in 
I90»  In  Weat  VirxinU  and  has  aoqulred  the 
properUea  of  the  United  Gaa  Co..  Kdlaon  Llsbt 
A  Power  Co..  Gaa  A  Electrical  Appliance  Co. 
of  Wichita.  Kan..  Independence  Electric  Co.. 
Electric  Uxht  ft  Power  Co.  of  Newton,  Kan., 
Cherokee  Ujiht  ft  Power  Co.  and  Cberrmle 
Electric  Llsht  ft  Power  Co.  It  owna  all  the 
■tocka.  honda  and  notea  of  the  Home  Uabt. 
Heat  ft  Power  Co.  of  PtlUborBb  and  Pronte- 
nac  Kan.,  and  leaaea  the  property.  In  July, 
1>16.  acquired  the  property  of  the  Arkanaaa 
Oaa  ft  Electric  Utht  Co.  Bntire  stoek  owned 
by  the  American  Power  ft  Uctat  Co.,  which 
la  controUed  by  tbe  Electric  Bond  ft  Share 
Co.,  a  aub^dlarr  of  Um  Oeneral  Electric  Co. 

CapltallBtkni.  Outatandins. 

Common   IMOV.OOO 

Preferred   ITS   cum.)  1.34S,««0 

Funded  debt   1.818,000 

BttmnA  by  drat  mortcase  opon  planta  aap- 
plybiff  electricity  and  natnni  CM  In  Wichita 
and  Plttabarsli.  Kan.,  and  electrlctty  in  Inde- 
pendenea,  Mewten,  Arfcanaaa  City,  Cberryrale, 
Eldorado  aad  14  otber  dttea  and  towns  in 
Kansaa.  The  company  owna  ataam  electric 
■eneratlnv  planta  at  Wichita,  Plttabonta.  In- 
dependence.  Newton  and  Cberryvale.  Property 
laclndea  208  mllaa  «f  saa  malii%  XOt  miles 
hlch  voltace  transralsston  lines,  6»  miles 
ttvertiaad  dlstribntins  llnea.  Oeneratlnr  ca- 
pacity of  electric  planta.  li.ODO  k.  w.  Popu- 
lation served.  17S.00O.  The  electric  franchise 
In  WicbiU  extends  to  l>37:  tbe  s»a  franchtaea 
la  Wichita  and  Pitlabnrxh  and  the  electric 
franchises  In  PittsburKb,  Frantenac  and  Cher- 
ryvale  extend  to  1)2S:  the  franchises  in  In- 
dependence and  Eldorado  extend  to  1926; 
those  in  Sedcwldc  and  Valley  Center  extend 
to  19S1:  the  franchise  tn  Newton  extends  to 
]»!7:  those  in  Cherokee  and  Halstead  to  1931: 
the  franchise  In  Arkansas  City  extends  to 
1927.  No  other  franchlae  expires  prior  to 
1»5. 

Vntelk*— $131,000  Debenture  «s  of  1923. 

Ton  oM  Dm.  Sit 

Orasa.  Net.  Interest. 

1tl»   S2.C47.S1I       878B,001  1478.411 

1818   2.123,H«        709.434  401.100 

MIT   1.787,042        4I7.8C0  278,881 

1H8   1,597.882        698,788  S18.013 

19Ifi. ....       1.2SS,081        628,880  194,129 

1914   1.183.349        4S7.08S  187.343 

Ovldnsl  Varfcet— Offered  In  May,  1911.  at 
97  and  Interest  by  Wm.  A.  Read  ft  Co..  Bos- 
ton, New  York  and  Cblcaco,  and  Wblcher, 
Touns  ft  Conant.  Boston,  and  H.  P.  WrlKht 
Inreat.  Co..  Kansaa  City.  3475.000  offered 
Auk.,  1918.  by  Wm.  A.  Bead  ft  Co.,  New 
Tork,  etc..  at  93  and  Interest. 

Market. 

New  Teric— Babcock,  Rushton  A  Co.,  Fred 
H.  Hatch  *  Co..  Rarle  A.  Ulller  A  Ca 

Boston — L.  'Sberman    Adams,    Moors  A 

Cabot. 

PhnadelpUa — Bauer,  Starr  A  Co. 
Pries  Itance. 
Jan.  1.  16,  t»  Jan.  1,  '21  1920 

Bid.  Ask.  Bill.  Ask. 

High    99 '18    10014 '16  81  Nov.    97  Feb. 

Low.    se  '10      SO     -20  86  June    90  Dec 


DBS 


KANSAS  MATCKAI.  OAS  CO.  tA  «t. 
Jan.  1.  »U. 
Dated  Jan.  1.  1008.    Intercrt  parabls  Jan. 
1  and  July  1,  at  company's  oino%  Indepsnd- 

ence,  Kansns. 

Dcfaalt — An  of  Jan.  1,  1921,  pr^clpal  has 
not  been  paid  or  extended. 

Tax  Statna— 1%  Fsderal  InoomeiTax  p«M 
by  the  eDmpuir  without  deduetlon. 


Aitfkarias«   34.000.000 

•MatanOw    1,100,880 

Sellred  by  B.  F   S.8*8,TiO 

Benemlnatfan— Coupon.   81.000:  rsdneed  to 

3710  per  bond. 

Traalee— Delaware  Trust  Co.,  WUmlnslon. 

DeL 

■edeemahle  on  any  intercat  data  at  100  and 

Interest. 

Slakte  FmiA— 8400.000  bonds  are  to  Iw  ra- 

Ured  annually. 

OtcanltaUan— -Incorporated  in  Delaware  ana 
Kansaa  In  1004  and  acquired  tbe  properties 
of  the  New  Tork  (Ml  A  Oaa  Co.,  Independenos 
Oaa  Co.  and  the  BamadaU  A  CNeUl  property 
In  the  g.i^MM  Belda.  and  leaaea  or  oon- 
trola  a  number  of  other  properties  in  that 
State.  Company  went  Into  hands  recelvars 
of  the  Federal  Court  In  Oct.,  1911  In 
February,  1913.  the  District  Court  of  Mont- 
gomery County.  Kanaae.  appointed  receivers 
who  demanded  and  received  poaseaslon  of 
tbe  property  from  the  Federal  Court.  On 
June  1,  1917.  proreity  was  returned  to  the 
Federal  Court  which  turned  property  over 
to  stockholders  Jan.  1.  1921. 

Capitalisation.  Outstandlnc. 

Common   16.000.000 

Funded  debt    1.948.160 

Sociifsd  by  a  aerond  mortsnge  on  all  the 
property  of  the  company.  "  The  company 
owns  pipe  tines  reaehlns  Kansas  City,  Topeka, 
Atdtlson  and  other  Important  cities  in  eaat- 
em  Kansas,  and  Kansaa  City,  JopUn  and 
other  towns  In  Western  Missouri.  Is  a 
wholesale  distributor,  selling  ras  to  local 
companies  which  serve  a  population  of  about 
TSO.OOOa 

nliar  Zisaa —  outstanding. 

1st  fls,  due  May  1.  1918  848,000 

Tcm  Mie«  Dee.  Sli 

Grose.  Net        Int..  etc 

1980   34.OS3.603       3403.719  1266.116 

1919   3,004,997  det.  467,010  137,331 

OriKlnal  Market— Offered   to  atodOioldera 
cro<rata  at  76  and  Interest  In  April.  1808. 
Hartal. 

PlttHbarah— B.  B.  HutcOihiaui  A  Co..  R.  W. 
Evans  ft  Co. 
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KEENS  <N.  H.)  OAS  A  BUBCTKIO  CO.  Irt 
5s.  Due  Wrb.  1.  USS. 
Dated  Feb.  1,  I90E.  InUrest  payable  Feb. 
1  and  Aug.  1,  at  National  Shewmut  Bank, 
Boston,  and  Cheshire  National  Bank,  Keene, 
N.  H. 

Tax  Status — Payment  of  Federal  Inooms 
Tex  not  assumed  by  oompany. 

Aulhorixed   8100.000 

Ontetandinr  (Jan.  1.  *21)   180,000 

Betlrcd        S.  F,   20.000 

Danomtoatlo*— Conpon,  |600  and  31.000. 
Reaisterable  as  to  principal. 

miBtee— Oeo.  A.  UtchDeld.  Keene,  N.  H. 
BedeemaM*  at  103  and  InUrest  on  any  In* 
terest  date. 

SUtlnc  nmd— Beglnnlnr  Aus.,  ISIO,  to  rs. 
tire  82,000  bonds  annually,  to  be  purchased  or 
rede«ned  at  not  exceeding  103  and  Interest. 

Organlaatlen — ^Incorporated  In  1860  in  New 
Hampshire  and  In  1007  abaorbed  the  OlUsens 
Electric  Co.  In  I9I4  tbe  Asbuelot  Oas  ft  Elec- 
tric Co.  acquired  the  properties  of  the  Peter- 
boro  Electric,  Heat  A  Power  Co.  and  the  Dab- 
line  Bleotric  Co,  Theas  irianU  are  leased  to 
the  Keene  Oas  ft  Co.,  together  with  the 
Other  plants  of  the  A.  O.  ft  B.  Co.,  which 
supply  electricity  in  the  vicinity  of  Keene. 

Secured  by  mortgage  on  plants,  owned  and 
leaied.  supplying  all  the  gaa,  electric  light 
and  power  to  Keene,  N.  H.,  and  surrounding 
towns.  Population  served.  30,000.  Fran- 
chises perpetuoL  C^r^r\rt\t:> 
Digitized  by  V^OOy  IC 
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Vrtar  Uco— ISOO.OOO  Aabuelot  O.  ft  JD.  Ba. 
Tmn  anM  Dm.  Sli 

InL  ft 
Ket.  Rent. 

1»S0   S6S.4T6  »46,S4G 

  71,GG1  4G.338 

1918   fi5,802  44,742 

im   67,624  40.771 

OrtBtawa  HMfcet— ottered  in  1W$  ftt  100 
ud  tnterMt  by  Baker.  Ayllnc  A  Co.,  Bovton 
and  PbUaMpbla. 

Hiwfcal. 

Kew  Yotlt— r.  H.  Hatch  ft  Co. 
riiUaMpUa— Sam'I  K.  PhlUlpa  ft  Co. 

KEITH  RAIXWAT  KQUIPMKNT  CO.  Equip. 
Tr.  7m.  Da»  each  Oct.  1,  as  foIUwai 
tl50,000,  ins  to  IMS.  Inolulrei:  CMk- 
6m,  IBS?  to  1«9,  tnehulire,  and  fSOD^tM, 

1930. 

Dated  Ort.  I,  1920.  Interest  parabla  AfHil 
1  and  Oct.  1,  at  X'nlon  Trust  Co.,  Cblcaso, 
or  BenkorB  Truat  Co.,  New  York. 

Tax  Statnn — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorlzed   11,600,000 

Ontatandlnr    l.EOO,000 

Denominations — Coupon  fSOO  and  11,000. 

Tnutoe — Union  Truat  Co.,  Chlcngro. 

Bedeemable  on  30  daytf  notice,  on  any  In- 
tarest  date  at  102  M  and  Interest. 

Ornutiiatton — Incorporated  tn  Illinois  In 
March.  1S17,  ns  successor  to  the  Keith  Car 
Co.,  established  In  ISll.  The  company  man- 
ufactures, sells  and  leases  tank  cars  to  ship- 
pers of  llQuld  products.  As  of  March  1.  1920, 
the  company  owned  and  had  In  service  440 
cars.  Plant  located  at  Hammond,  Ind.,  at 
which  standard  all-steel  tank  cars  are  pro- 
duced at  the  rate  of  two  cars  per  day. 

Capitalization  Outstanding 

Common   (BOO.OOO 

Preferred  (10%  cum.)   300.000 

Funded  debt   l.BOO.OOO 

Secured  by  an  equlpmsnt  trust  acreement 
on  700  all-steel  tank  cars  of  8,000  and  10,000 

fnllons  capacity  of  an  estimated  value  of 
2,100.000. 

Orictnal  Marlcei— Sl.E00,O00  offered  OcL, 
1920,  by  P.  W.  .Chapman  &  Co.,  of  Chicago 
and  New  York,  at  prices  rangrtng  from  »7^i 
to  98U  and  Interest,  according  to  maturity. 
Market 

New  Toik — Freeman  ft  Co. 

Chicago — P.  W.  Chapman  A  Co. 

KKLXX>QQ  T0A8TKD  COBN  FIAKX  CO.  t- 
Yr.  6%  NotM.    Da*  Nor.  1.  int. 
Dated  Nov.  1,  1919.    Interwt  parablo  liar 
1  and  Not.  1,  at  NaUoial  Bank  of  the  B«piib> 

Uc.  Chicago. 
Tax  Stataa— S%  Podml  Income  Tax  paid 

by  the  eompany  without  deduction. 

AnthorlMd   $500,000 

Oiitatandlng    500,000 

PnrpoM  of  fame — To  finance  the  construe- 

tlon  and  operation  of  an  addition  to  the  pre^ 

ent  plant. 

Denomlnatlona— Coupon    91,000    and  1500: 

reKlsterable  as  to  principal. 

TniMee— Harris  Trust  A  Savings  Bank, 
Chicago. 

BedeemaUe  as  a  whole  or  In  part  tn  mnlU- 
pies  of  1100,000  on  30  days'  notice  on  any 
Interest  dale  at  102  and  Interest. 

Orran (sat loD— Incorporated  to  mtihtgaa  tn 
190<  and  controls  thronrb  stock  ownership  the 
W.  K.  Keltogg  Cereal  Co.  The  Company's 
plant  Is  located  at  Battle  Creek.  Mich.,  and 
contains  nearly  16  acres  of  floor  space.  Tea 
thousand  bushels  of  white  Southern  com  are 
used  dally  In  the  manufacture  of  Kellogg's 
Toasted  Cora  Flakes.  The  dally  capacity  Is 
18.000  cases  of  thlrty-alx  packages  each.  The 
Khipping  capacity  la  thirty  cars  per  day. 
Among  the  beat  knovn  prodneta  of  the  oom* 
pany  are  Kallogk'a  Toaated  Con  Flakes,  Kel- 


lOBK'a  Kmmbles,  Kellogg's  Drinktt  and  Kel- 
logg's Krumbled  Bran. 

Security — A  direct  obligation  of  the  ooni- 
pany  but  not  secured  by  mortgage.  Tbla  la- 
sue  constitutes  the  only  funded  Indebtedneao 
of  the  company.  No  Itens  or  Incumbranooa 
on  any  of  the  company's  assets  of  whatever 
nature  or  kind  prior  to  the  Indebtedness  cre- 
ated by  theee  notes  will  be  made  or  suffered 
to  be  made  by  the  company.  Net  quick  asset* 
are  reported  to  be  equal  to  four  times  this 
note  issue. 

Original  Marint— lEOb.OOO  ottered  Novem- 
ber, laiO,  by  the  National  Bank  of  tba  Bepnb- 
Itc  Chicago,  at  99  U  and  lotorest. 


KENNEBEC  UGHT  ft  HBAT  CO.  Ceas.  IsC 
4Hs.    Doe  Aug.  1,  I»2S 

Dated  June,  190G.  Interiest  payable  Feb. 
and  Avu>.  I,  at  Union  Safe  Deposit  ft  Trust 
Co,.  Portland,  &fe. 

Tax  StatDB — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorfaed  Closed  mortgage. 

Ontstandlnr   8144,600 

Held  In  8.  F   Sl.OOO 

Trustee— 'Union  Safe  Deposit  A  Tmst  Co., 
Portland.  Ue. 

Sinking  I^ind — S%  of  gross  earelngs  per 
annum. 

Assumed  by  Central  Mains  Power  Co. 
Control — Absorbed  by  Central  Maine  Power 

Co. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying  Kennettec  Ue.,  with  electricity. 

Underiles — Central  Maine  Power  Co.  1st  6a 
of  1999,  which  mortgage  provides  for  the  re- 
tirement of  tMs  iBse. 
Il^nitiiw — Beo  Central  Maine  Power  Co. 

Harkot. 
Boston — Coffin  A  Burr,  Inc. 

Fries  Baose. 
Jan.  1,  10.  to  Jan.  1,  tl  IMO 

Bid.         Aaic  Bid.  Atfc. 

HIsh..  91'20  94U*IS  tlHar.  93  Mar. 
Low.     91  -20     02U 'IS        91  Mar.    93  Har. 
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KENNSCOn  CfffFEB  COBP.  10.Tcar  8«- 
flored  7b.    Dm  Feb.  1,  im. 

Datai  Feb.  1.  1920.  latorsat  payable  Fsk 
1  and  Aug  1,  m  New  York. 

Ita  atatui  Payment  of  Federal  Inonn* 
Tax  not  aasinned  by  o(»paiir. 

Authorised   SlB,000.0t9 

Oatatanibw    19,000,000 

Fnipoae  ml  Issee  To  retire  IIS.000.90* 
notes  maturing  March  1.  1920.  and  to  provfda 
additional  working  capital. 

Dspomlnation  Coupon  11,000.  t6,000  and 
$100;  registered  11,000.  16.000  and  tlO.000: 
coupon  and  registered  bonds  and  the  several 
denominations  of  each  are  IntertihangeaU*. 

Trustee — Bankers'  Trust  Company,  New 
York. 

Bedeemable  at  109  and  tatarest  plus  a  pram- 
turn  of  1%  for  each  year  or  portion  of  yaar 
from  date  of  redemption  to  maturity, 

Organlxatlon — Incorporated  In  New  Tork  In 
I91B  and  acquired  all  the  properties  and  as- 
sets of  the  Kennecott  Mines  Company:  also 
acquired  the  entire  capital  stock  of  the  Beat- 
son  Copper  Company,  which  tatter  eompany 
was  subsequently  dissolved.  The  oorpo ration 
owns  69  patented  lode  mining  claims,  and  14 
patented  placer  mining  claims  located  at  Ken- 
necott and  Latoucbe,  Alaska.  The  corpora- 
tion also  owns  the  entire  outstanding  capi- 
tal stock  and  bonds  of  the  Copper  River  A 
Northwentem  Railway  Company,  which  waa 
constructed  at  a  cost  of  abonv  $38,479,900 
and  33,861  shares  (over  60%)  of  the  stock  of 
Alaska  Steamship  Company.  Also  owns  09% 
Of  the  capital  stock  of  the  Bradea  Covver 
Mines  Company.  This  lattsr/- 
eriteo  are  located  iBi^^y 
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to  eoatala  ITS.fiOO.OOO   tona  of  proven  era  Kantucky  ft  Indlau  BrMn  Co.    SnUra  rtodi 

averaclnr  S.4G%  oopper,  and  90.000.000  tons  is  owned  eauallr  Iv  tho  thm  roade  snaran* 

of   probable    ore    averacinv    S8%    copper.  teelns  the  bonde,  wblob  pay  montblr  on  a 

Alao  owns  38%  capltsl  stock  of  the  Utah  und  oaale  any  deflcit  from  operations  and 

Copper  Company  and  SDK  of  the  capttal  hsve  agreed  to  use  the  company's  propertr 

Stock  of  the  Nevada  Consolidated  Company.  (or  all  passenger  and  (relKht  traffic  within 

Capitalisation                           Outstanding  their   control  croealng  the   Ohio  River  at 

Common   2,787.081  ah&  Louisville,  until  Jan.  1,  1961. 

Funded  debt   tlS.OOO.OOO  Coatrolled  Jointly  by  Baltlmon  ft  Ohio  B. 

Becorcd  by  GOO.OOO  shares  of  the  capital  R.  Chic.  Ind.  ft  Loolsvllle  By.  and  South- 
stock  of   the  Utah  Copper  Company,   being  ern  Ry.  Companies. 

eotdvalent  to  pledge  of  the  stock  at  a  prloe  Capitalization.  Oatatendlng. 

of  ISO  per  ehare.    The  Utah  Copper  Company  Common    176,000 

has  no  funded  debt  or  preferred  stock.     On  Funded    debt    S,574.TT7 

November  SO.  191^  Its  net  woriclng  capital  Seeared  by  first  mortgage  upon  entire  proi»- 

amounted  to  tSt, 011.000.  iDOlodlng  flS.Oll.OOO  erty  of  company.  Including  a  new  double-track 

caab  and  marketable  securities  mostly  Ub-  bridge,  4.5S4  ft,  in  length,  with  approaches 

erty  Bonds.    Since  1010  the  company  has  die-  across  the  Ohio  River  connecting  the  dtles  of 

trlbuted  not  lees  than  S3  per  share  per  annum  Louisville,  Ky..   and  New  Albany,  Ind..  IS 

Jind  for  the  lest  four  years  not  lees  than  IS  miles  of  main  track  end  47  miles  of  yards 

per  ahare  per  annum.    As  of  Janmiry,  1910,  and  sidings  leading  to  connections  with  the 

the  annual  dividend  rate  was  S6  per  share.  three  above  mentioned  railroad  companies. 

Under  the  provisions  of  this  indenture  tbe  Usted  on  London  Stock  Bzchange. 

corporation  covenants  that  at  all  tlmee  It  will  Original  Harket— IHrst    offered    In  Jan.. 

have  pledged  under  this  indenture  a  proper-  Itll.  by  Morgan,  Oreenfell  ft  Co..  "'■^nfm, 

tloo  of  tbe  total  outstanding  eairital  gtook  of  A  block  oSered  Sept.,  1110,  by  Ames.  B!msr» 

the  Utah  Copper  Company  not  less  than  the  Ich  ft  Co.,  Chlesao,  at  tl  Hitf  IntWMt. 

proportion  of  snob  stock  pledged  tipon  the  ex-  Haikot. 

wrntion  of  the  indenture,  and  aleo  thatU  New  York-Ames,  Bmerich  ft  Co..  Joseph 

will  not  Mil  or  mortgage  any  of  Us  owned  Bird    Ford.    Sam'l    Goldschmldt.  KounUW' 

or    leased    mining    properties.     The   latter  Bros..  VI Ins  ft  HIckey. 

company  has  no  funded  Indebtedness.  LoolsvUle,  Sy.— J.  J.  B.  Htlllard  ft  Sod. 

TeaA  ended  l^ee.  %\t   

Gross.            Not        Interest.  _„  ,   „_  ^St*** 

I9S0                18.437,190    tB.384.394    11,069.167  IStit           jTJI*  ^ 

1010                6.803,910      3.3f7,997        053,333  „,.^  _ 

1918               15  0S0  917    13.074.236        378,141  fi«  ,15  I!^,^ 

1917               Ifl.Oifl.lOB    17.863.792        734,310  **  ■*     *•» '«       64  July    «SH  Jun* 

Original  HarkoO— 816.000,000  ottered  Jann-   

aiy.  1910.  by  J.  P.  Uorffin  ft  Co..  Fk*  N»-  KENTUCKT  ft  WB8T  TIKGINU  POWKK 

Uonal  Banl^  Qnaranty  TTOst  Co..          Na-  CO.,  INC..  1st  Series  A  Ts.    Une  Aw. 

tlonal  City  Co.,  Bankers'  Trust  Co.,  Vllllam  i,  igso. 

A.  Bead  ft  Co.,  White,  Weld  ft  Co..  Klasel,  Dated  Aug.  2.  1920.    Interest  payable  Feb. 

KInntcntt  ft  Co.  and  Hayden,  Stone  ft  Co.,  1  and  Aug.  1,  In  Now  Tork. 

all  of  New  Tbik.  and  lUlnola  Tmst  ft  8av-  Tux  8t«tii»~8ft  Federal  Income  Tu  paid 

Inga  Bank,  First  Trust  and  Savings  Bank.  by  the  company  without  deduction:  Ifaaaa- 

and  Central  Trust  Company  of  DltDOla,  Chi-  euhsetta  Income  Tax  not  to  exceed  n~ 

oago,  at  90 K  and  interest.  funded;  Pennaylvania  and  Connecticut  per- 

Marfcet.  sonal  property  taxes  refunded. 

New  York— T.  Hall  Keyen  ft  Co.,  Salomon  AnthorlMd  110,000,000 

Bros.  A  Hutsler,  Seasongood.  Haas  ft  Mac-  Outstanding   3,196,000 

tfonald.  Reeervpd  for  Prior  Uois...,  810,000 

BoMton—Curtls  ft  Sanger.  Reeerred  for  Eit   16,996,000 

Philadelphia— BIddle    ft    Henry,    Samuel  DaiombiBtlon — Coupon.    11,000;  register- 

McCreery  ft  Co.                        _           _  able  as  to  principal. 

Chicago— Curtis  *  Sanger.  nUoola  Trust  Tnutees— The  Pennsylvania  Company  tor 

ft  Savings  BnnlL  Insurance  on   Liven   and    Granting  Annul- 

Pricc  Range    ties.  Philadelphia,  and  George  U.  Clark,  New 

IKO  York. 
—              — Redeemable  at  108  and  Interest  on  Aug. 

High                                H     Mar.    fJU  Ju.  j,  j^jfi.  or  any  interest  date  thereaftei  upon 

Low.                                1714  D»c    **%  Dec.  so  dava"  notlc-i>. 

 —  Sfa^dng  Fund— Prom   1BS6   to   1939.  to- 

KXNTUCKT  ft  INDIANA  TBaOCINAIi  B.  R.  elusive,  an  annual  amount  equal  to  1%  of 

CO.  1st  4Us.    Due  Jaanary  1.  IMl.  outstanding  bands,  from  1930  to  1984, 

Dated  Jan   3.  1911.    Interest  payable  Jan.  and  from  193B  and  annually  thereafter  z%, 

and  July  l,  at  Morgan.  Grenfell  ft  Co..  Lon-  for  the  purchase  or   redemption   of  these 

AM    >n«  J  p  Horgan  ft  Co.,  Mew  York.  bonds  at  not  over  103  and  Interest. 

fTa*  Statns-^2%  Federal  Income  Tax  paid  Oigwilxntloit— Incorporated  tn  Kentucky  In 

w  ^™^l!^^«h5«t  alSnoUon!^  J"'?.            and  acquired  the  properties  of 

"^aS^ESS               aeaoouon.  the  Kentucky  River  Power  Co.   and  Tug 

 m's74TT?  R'ver  Electric   Co.     Owns  99.76%    of  the 

2??**??^L_i:/0.™- ■  VVflft  ■  ■  wl^.t^hu  common  stock  of  Logan  (W.  Va.)  County 

Light  ft  Power  CO.,  ud  leasee  the  property 

as  to  principal  and  fully  reglsterable.  yeara 

3?'***'^l2"1''*?  ^'^A^'V^XL    ^StVi*  Capitalization.  Outstanding. 

Ouanntecd   principal    and    >nt«rs«t   Jototly  common   »1.097.6ffO 

and  severalty  by  «'>^^«?"' -S,.™^" t  Preferred  (7ft  cum.)   3.000.000 

more  ft  Ohio  Co..    ChlMimM^M»<Ml  *  .preferred  (7ft>    600,000 

LouMUe  Ry.  Co.,  and  Burthsni  Br.  Oft.  Funded  debt    I.OIS.OOO 

Orgenltatlon  and  CooM— Incoporatad  In  -Preferred  stock  of  Logan  County  Light 

Kentucky  In  1900  as  the  Kentucky  ft  Inoana.  4  power  Co.  not  owned. 

Bridge  ft  Railroad  Co..  snoeeedlnc  the  Ken-  Seenred  by  a  first  mortgaas  on  all  the 

tticky  ft  Indiana  Bridge  Co..  acdd  tnder  fore-  property  of  the  company  now  owned  or  hore- 

dosun.    Present  title  assumed  JaoL  1911.   la  after   acquired.     Additionally  saeurad  by 

a  oonaolldatlon  of  tho  LooiavUto  Belt  Une^  pledge  of  00.74%  of  the  000191011  stoek  and 
tbe  New  Altany  ft  Portland  Psnff^and  tha^  |i.of«,000  lat  6a  <^.Jt^g^^[gBi^^F|^J»[fig^ 


4fc  Power  Co.  mnd  also  the  40-year  lueee  ot 

that  company'B  property. 

The  company  BUpptlea  electricity  In  Uie 
CDuntleH  or  Boone,  Logan,  Mingo  and  Mc- 
Dowell, W.  Va..  and  Pike,  Perry  atid 
L>etcher,  Ky.  The  company  operates  three 
modern  electric  ateam  Keneratlas  plants 
a<tjac«^nt  to  coal  minea  Preeeot  capacity, 
TuK  River.  9,37B  k.  v.  a.:  Kentucky  River, 
7,^00  k.  V.  a.  i  Logan,  16,000  k.  v.  a.  Trane- 
tnlaslon  and  distributing  lines  comprise 
about  360  miles. 

Prior  IJeo —  Outstanding. 

Logan  County  Lt.  &  P.  1st  Sa  •|810,000 

Logan  County  Lt.  *  P.  7«  Pfd. 

Stock   8«0,000 

•Additional  bonds  acquired  are  to  be 
pledged  hereunder. 

U  moaUw  ended  Feb.  X8: 

Oross.  Net.        Int..  etc. 

lin   tl.3T6.680      l4Tt,»8S  f2e6,S» 

Original  Market— IS. 804,000  offered  Sept. 
19t0,  by  West  A  Co.  and  Rellly,  Block  A 
Co.,  Philadelphia,  at  9iH  and  luterest. 
Mwltet 

New  Xork — Hartshoma  A  Battelle. 
Boston — Coflin  *  Burr,  Inc. 
miade^la-^B.  R.  Barnard.' 


Is* 


KBNTCCKT  CENTRAL  RAULWAT  CO. 
4a.    Dna  Jolr  1.  USI. 

Dated  July  1.  1I>T.  Interest  pamUa  Jan. 
and  July  1.  at  L.  *  N.  B.  B.  oOlos.  Tl  Broad- 
way, New  Tork. 

Tmx  Btatns — Payment  ot  Federal  IlMMne 
Tax  not  aaaumed  by  company. 

Asttaerbed   Closed  tnortcage 

Outstanding   16,703,000 

Owned  (adiHloDal)  by  the  L.  * 

N.  B.  B.  Co.   40,000 

Dentmlnatlo*— Coiwoa.  11.000.  BegMer- 
able  aa  to  principal  only  or  fully  reglater- 
able. 

Tmstee— Metropolitan  Trust  Co.,  New  Tork. 

Control — Incorporated  In  1887  In  Kentneky 
as  a  reomnlxatlon  of  the  Kentucky  Central 
Ry.,  and  merged  In  ISIl  Into  the  Loulrrllte 
A  Nashville  R.  B.  Co. 

Secured  by  a  first  mortgage  on  XIS.M  miles 
of  road,  vli.:  Ulee. 
Covlnston  to  Blchmood,  Ky..  and  from 

Ft,  Estill  to  Sinks.  Ky   148.64 

Paris  to  Lexington.  Ky   17.8& 

Paris  to  Mayvllle,  Ky   49.48 

CBderlles— Louisville  *  Nashville.  AU., 
Kaoxvllle  A  Cfn.  Dlv.  4s,  due  IBH.  which 
provide  tor  the  retirement  of  this  Issue. 

Legsl  for  savings  banks  In  Ue..  Mich., 
Uinn..  N.  J.,  Ore.  and  R.  1.;  and  also 
Baltimore  Trust  Funda 

listed  on  the  New  Tork  and  Clnolnnatl 
Stock  Exchanges. 

Haritat. 

New  Tork— Sam'l  Ooldschmldt,  R.  W. 
Preiwprlrh  &  Co.,  Redmond  ft  Co.,  Raymond 
M-  Smith,  Struthers  &  Hlscoe,  Taylor.  Smith 
ft  Hard.  Vilas  *  HIckey. 

PlilliMlelphbl— Blddle  ft  Henry, 

mtteburgh — R,  B.  Hutchinaon  A  Co. 

Baltimore — Barrolt,  Corkran  A  Co.,  Jenk- 
ins, Whedbee  Poe,  Mackubln.  Goodrich  A 
Co. 

Price  Range— N.  T.  B.  E. 
Jan.  1,  '06,  to  Jan.  t,  'SI  19S0 
High  101     Feb.  21.  '06  TB     Jan.  10 

Low.    «3H  June  10,  'SO  *»%  June  10 


KENTUCKV  UOBT  *  nWKB  00..  ISO^ 
1st  8.  F.  to.    Doe  MmtA  1.  ItU. 

Dated  Uanai  1.  lOlf.  lObumt  paraUo 
Bwt.  1  and  Uareb  I.  at  TnutWa. 

tmx  Statw— S%  Federal  Xneoma  Tax 
br  aoBipany  withevt  dedtwtbn. 


AotlMfflwd   tl.»H.«fl 

OotstandlBC    SOf.fOO 

Reeerred  for  Ext   818,400 

DeoominalloDJ — Coupon,  $100,  tSOO  and  $1.- 
000.    Registerable  as  to  principal. 

Trustees — Continental  and  Commercial  Trust 
and  Savings  Bank  and  Frank  H.  Jones,  Chi- 
cago. 

Redeemable  at  IDl  and  Interest. 

Impreremeat  and  Sinking  Fnnd— Annually, 
beginning  Uar«h  1.  1919,  1%  of  outstanding 
bonds  for  the  purchaee  or  redemption  of 
these  bonds  or  for  the  bash  east  of  extsnelons 
end  additions. 

Urganlaatlon  and  Control — Inoorporated  In 
Kentucky  In  1016.  Controlled  throuA  atadt 
ownership  by  tba  Ulddla  Wast  UUUtlsa  Co. 

Capltallaatlon.  Outstanding. 

Common  tlfiO.OOO 

Preferred  (7%  cum.)   160,000 

Funded  debt   807.6*0 

Secured  by  a  flrat  mortgage  on  plants  sop- 
piling  eleotrlolty  to  Fulton,  Kr..  South  Fulton. 
Tenn.,  and  aorroundlng  territory,  and  ele^rlo, 
water  and  lo«  plants  In  Mti-i™..^  Ry,,  and 
electric  ligfat  plants  at  Prtnoeton  and  Dawaoa 
Springs.  Kr.  Population  served,  IT.OOO* 
FtmniflilBea  sxtend  borond  maturity  of  tbaaa 


Toug  mlei  Dee.  SI: 

Oroaa.  Net.  Interest. 

mo  tUt.247  t».681  SIMM 

1919                 126,148  84,418  18,4B« 

1918                  108.008  t7,8TB  1I,4H 

1*17                  100,841  ll.m  IT.TI* 

1910                   88,7X8  8*.*1*  17.484 

Orlgtaal  Market— Offered  Feb.,  1*1*.  by 
Stanwood.  Taylor  A  Co.,  Chicago,  at  par  and 
Interest. 

HaritaC 

New  Tork — A.  B.  Beoesch  A  Co.,  Oarrlson 
A  Brown.  Wm.  Wbeatley  A  Co..  E.  A  C. 
Randolph.  Babeock,  Rusbton  A  Co. 

Chicago — Babeock.  Buahton  A  Co.,  Curtis  A 
Sanger. 

Price  Range. 
Jan.  1,  '17.  to  Jan.  1,  'Xl  19M 

Bid.       Ask.  Ask. 
High    87 '19    101 'IT  9GJsn. 
U>w.    77  '19      81  '80  81  Nov. 


6T8 


KENTCCKT  POBUO  tOBMfWE  CO.  M  Sg. 
'Dne  VM>.  1,  IHl. 

Dated  FA.  1,  l*lt.  Intenat  pnnMa  Feb. 
and  Aug.  1. 

Tax  Statns — 1%  Federal  SaeaBW  Tax  paid 
by  oompany  without  deduction.  Pennsylvania 
tax  refunded.  , 

Anthoriied   18,000,*** 

Ontntanding  (Jan.  1,  'SI)   1,164.000 

Retired  by  8.  F.   4S.900 

DenemlaatlOB — Coupon,  100.  UOO  and  11,- 
*00.    Registerable  as  to  principal. 

Trustee — Fidelity  Trust  Co..  Philadelphia. 
RedeenaUe  at  103*4  and  Interest  on  any 
Interest  date  on  80  days'  notice. 

Sinking  Fud— Beginning  Aug.  1,  l»tT,  1% 
per  annum  of  ouTf  andtng  bonda  p«paUe  aenl- 
annuallr  tor  the  ptirdiage  and  BanoeHatlOB  at 
these  bMtda. 

Orgaalaatlea  and  Centre!  Inooipogatad  In 
gwtuaky  In  ItlS  as  a  eoagalldatloa  of 
panlea  owning  gas  utd  eleetrle  prwartleg  In 
naaktort.  Bowling  Oroen  and  HopUncvllla 
and  gaa  piupsrty  In  OwtnAorcL  Ky.  Safea*. 
owntly  aoQulred  the  g«a  and  waotila  pregW' 
ties  in  dajkarlUa.  Tenn.,  and  lea  bnalneas  at 
BowlM  Green,  Ky.  Tke  cKWHy  baa  Isaacd 
Its  ga*  distributing  aygtsm-tn  Fraaktet  to 
tha  F*nlM  Jt^ff^si^^^^i^l^'^^ 


T 


I 

Capltallutloii.  OuUtuidlnr.' 

Common    t8G6.S0O 

Preferred  <6%  eum.)   415,000 

Pimded  debt   1.184,000 

A  larse  nuLjortty  ot  oapltal  ■Uwk  la  owned' 
by  the  AMOciated  Qu  A  Electric  Co.  of  Mow- 
Tort  I 

HaBBcemeirt — J.  O.  White  Manasementl 
Corp.  \ 

Socurtj  by  a,  flrat  mortnse  on  all  tb*  prop- 
erty ot  the  company  as  deaerlbed  above  moA 
by  depoelt  of  aforesaid  leaae. 
Tcaro  ended  Dee.  SI:  - 


Orosa.  Net. 

1>30                8488,SS6  8164.849 

1919                   3S6.436  131,643 

1918                  SI9.194  80.436 

1917                  303.790  109.639 

1916                  276.G28  111,800 

lOlS                  189.414  10l.no 


InL,  ete. 
8109.206 
11G.8S6 
95,164 
98.788 
T9,»I 
Tt,6a» 
1910.  by 


Orldul  BUrket — Offered  Apilt, 
Hontcomery.  Clothier  ft  Tyler,  Phllftdftljhla. 
•te.,  at  96  and  Intereat. 

Market. 

New  Torfc — Montgomery  ft  Co..  Hanaon  ft 
Hanaon. 

PhlladeMtla — Montgomery  ft  Co.,  Sam'l  R. 
Phillips  ft  Co. 

Price  Bance. 
Jan.  1.  *IS,  to  Jan.  1,  '11 

Aak. 
High    9S  17 
Low.    73 U  '20 


1930 

Aak 
76  July 
71 H  Oct. 


tl^  Company  dolns  an  eleotrlo  llcht  and 
power,_Kas  and  Ice  buatneaa  In  Lexlnctoa,  Ky. 

Id  most  oases  (rancblaes  are  perpetual,  the 
exqeptlons  beln*  on  seven  miles  of  line  In 
Fr^kfort.  explrinc  IIM,  and  the  Ilfhtlnc 
trapDhlae  of  the  LexlnvtOB  Utilities  Co,,  whlob 
ezrb-M  In  19S8. 

Prior  I Jeii»— (1,080,000  Lexington  Ry.  1st 
6a 'of  1949;  (204.000  Blue  Orasa  Traction  Ist 
OS  of  1S34,  and  (204,000  Oeorgetown  &  Lex- 
ington Trae.  1st  6a  of  IMl, 

YflBi*  ended  Jane  30  Ky.  Sec.  Conaol. ) : 

Orosa.  Net.  Interest. 

1920   (1,330.373       (617,427  «2E4,394 

1919   1.136,781         431,632  :3e.346 

1918   1,021.448        337.906  229.008 

1917   912.640        426,102  £18,084 

listed  on  the  Philadelphia  Stock  Bxehange. 

Origtaal  Market— Ottered  In  Hay.  1011,  by 
Chandler  ft  Co.,  PblladeliAla,  snd  Vhlta  A 
Co.,  New  York,  at  94  and  Interest. 

Market. 

Now  IfMitWoBeph  Bird  Ford.  F»ed  H. 
Hatch  ft  Co..  Martin  Berwtn  ft  Co. 

ndladelphln— Barclay,  Moore  ft  Co., 
Bamea,  Lofland,  Arthur  J.  Bender.  Henry 
D.  Boonning  ft  Co.,  Geo.  N.  FlenilOB,  Uc- 
Cown  ft  Co.,  Samuel  McGreery  ft  Co.,  Paul 
ft  Co. 

Pries  Bangs, 

Jan.  1,  'IZ,  to  Jan.  1,  '11  1»X0 

Bid.       Ask.  Bid.  Apk. 

High    B0M2      94-12  TOJan.     76  Jan, 

Low.    62  '20     66  *20  61  Nov.    66  Dec 


KBNTDCKT  TBACTION  ft  TBBMINAL  GO. 
lat  ft  Kef.  8a.    Due  F^b.  1.  1001. 
Dated  May  18,  1911,    Interest  payable  Feb. 

and  Aug.  1.  at  Truste«'e  ofllce. 
Tax  Statsa — 2%  Federal  Income  Tax  paid 

by  company  without  deduction.  Penasyl- 

vanta.    Maryland    and    New    Jersey  State 

taxes  refunded. 

Antboftwd   87.600.000 

Outstanding  (June  30.  '20>   2.31S.O00 

Caneelled  (during  1919)   660,000 

Renerved  for  IMor  liens   1.677.000 

Beeerved  for  Kxt   1.981.000 

Dsnondnatlon — Coupon,    I1.OO0.  Beglster- 

nble  as  to  prinoipal. 
Traslse— Commercial  Trust  Co.,  Fblladel- 

phla.  Fa. 

BedecmaMe  as  an  entire  Issue  or  In  part 
for  the  sinking  fund  at  106  and  Intereat  on 
any  Interest  date. 

Sinking  Fnnl— An  annual  amount  equal  to 
cno-half  of  1%  of  bonds  outstanding  from 
1931  to  1930.  Inclusive:  and  1%  from  1981 
to  1960,  Inclusive,  to  be  applied  to  tbe  pur- 
chase or  redemption  of  these  bonds  at  not 
excedlos  I06  and  Interest.  All  bonds  thus  ao- 
Qulred  to  be  cancelled. 

Onaranteed  aa  to  principal  and  Interest  by 
endorsement,  by  the  Kentucky  Securities  Cor- 
poration. 

Organisation  aod  Control — Incorporated  in 
1011  In  KentudiT  as  a  consolidation  oC  the 
Lexington  By.  Co.,  Central  Kentucky  Trac- 
tion Co.  and  Bluegrass  Traction  Co.  and  owns 
and  operates  electric  street  and  Interurban 
rallwaya  in  and  about  Lexington.  Frankfort. 
Paris  and  Versalllea^  Ky; 

Entire  stock  owned  by  Ksntuofcy  Securities 
Corporation. 

Capitalization.  Outstanding. 

Common   81-093,400 

Funded  debt    3.794,000 

Secured  by  first  Hen  on  48  miles  of  urban 
and  Interurban  railway  llnea  and  -fllapower 
plant,  autastatlotis,  etc.  and  by  secolB  lien 
on  18  miles  of  street  railway  and  30  nilea  ot 
Interurban  eleetrle  railway  lines;  abo  by 
pledge  of  aU  the  stock  of  the  Lexlngtoti  tJUll- 

6TB 


KENTDCKT    CTIUTIES    COMPANY  First 
Mortgage  Uen  6s.     Series   "A."  Dns 
Sept.  19,  1024. 
Dated  Oct.  1.  1019.    Interest  payable  April 
1  and  Oct.  1  at  Illinois  Trust  ft  Savings  Bank, 
Chicago,  or  In  New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   Unlimited 

Outstanding   (3.679.100 

Provlalons  of  lasne — Bonds  may  be  Issued 
In  series  bearing  such  rate  or  rates  of  In- 
terest, maturing  at  such  time  or  tlme%  and 
having  such  redemption  privileges  as  the  Board 
of  Directors  may  determine  from  time  to 
time  as  tbs  bonds  are  issued. 

Additional  bonds  may  be  issued  for  not  ex- 
ceeding T6%  of  the  actual  cash  cost  or  fair 
value  ot  permanent  Improvements,  betterments 
or  exlonrlons  made  or  niw  i>r  additional  prop- 
erty acquired  by  the  company  or  by  the  Eleo- 
trlo Transmission  Company  of  Virginia,  but 
no  bonds  may  be  Issued  on  account  of  Im- 
provements, betterments,  extensloaa  or  new 
or  additional  property  made  or  acquired  by 
tbe  Virginia  Company  tulegs  there  ahall  be 
pledged  first  mortgacs  bonds  of  that  company 
to  the  extent  of  100%  of  the  cash  cost  and  fair 
value  thereof,  and  unleaa  all  the  firat  mort- 
gage bonds  of  that  company  then  outstanding 
are  pledged  under  tbe  company's  first  mort- 
gage. No  additional  bonds  may  be  laaued  un- 
less tbe  combined  net  earnings  of  the  oorapany 
and  thi<  Electric  Tranaminslon  Company  of 
Virginia  ahall  have  been  not  leaa  than  one 
and  three- fourths  times  the  annual  Interest 
charges  on  all  bonds  outstanding  under  the 
mortgage.  Including  those  applied  for. 

Purpose  of  Issue — The  proceeds  of  these 
bonds  will  be  used  to  pay  (2.439.800  Ken- 
tucky Utmtles  Company  First  Mortgage  0% 
Bonds,  maturing  Oct.  16.  1919:  to  redeem 
1139,000  Electric  Transmission  Company  ot 
Vlrgtala  First  Mortgage  t%  Bonds,  maturing 
Dec  16,  1920,  and  to  reimburse  the  company 
for  expenditures  for  permanentTlinBHnaifents 
and  addlUons  to  Itn  aa^OttnU^  v:iOU^C 


i 


DesMBliiatloD— Coupon.  Sl.Ot*.  IH«  mod 
9100;  nslatermbl*  u  to  prlnoliwl;  denomina- 
tion* Intercbanceable. 

Trustee — llllnoU   Trnat   A   SavlBta  Buk. 

Chlcuo. 

BedecDiable  upon  SO  dKn'  notice  at  101  and 
Interest  for  bonda  taavlnc  mora  than  three 
7eBre  to  run,  1004  and  Intereet  for  bonds 
bavlnr  more  than  one  year  but  not  more 
than  tbree  reare  to  run,  and  100  and  lotereat 
for  bonds  having  one  year  or  lesa  to  run. 

ItnpniTcnient  and  BlnUns  FUnd— Bednnlnc 
With  the  year  endlns  Deo.  81,  I02D,  and  an- 
nually thereafter,  the  oompany.  In  accord- 
ance with  the  mortsase  provlslona.  shall  ex< 
pend  an  amount  equal  to  not  lesa  than  1 IH  % 
of  the  combined  groaa  Income  derived  from 
the  operation  of  the  physical  properties  upon 
wblcb  the  First  Mortsare  Lien  bonds  shall 
be  a  direct  or  Indirect  first  lien,  tor  main- 
tenance, addlttona,  extensions  and  Improve- 
ments made  as  permanent  Inveatmant  In  said 
properties,  or  tor  the  redemption  and  can- 
cellation of  flrst  mortfface  Ilea  bonda.  No 
llrst  mortcsffa  Uen  bonda  may  be  laaued  on 
acoouat  of  any  expenditures  made  in  com- 
pliance with  tbls  provision  of  the  morteace. 

Onraidsatlan  iwd  CJontrri— Incorporated  In 
Blentucky  In  I91S.  and  is  a  consolidation  of 
a  number  of  public  atllltj  properties.  In 
1010  acquired  the  property  of  the  Tennessee 
Public  Service  Co.  and  all  of  the  first  mort- 
sase  bonds  and  entire  eapltal  stock  (except 
Quallf ylDc  shares)  of  the  Blectrlo  Traosmlssten 
Co.  of  Virginia  also  owns  all  the  capital  stock 
of  the  Kentucky  Llcht  ft  Power  Co. 

Controlled  throuch  ownership  of  entire  cap- 
ital stoch  by  the  Middle  West  utilities  Com- 
pany. 

Capltaltsatton.  Outstandlns. 

Common   11,000,000 

Preferred  (6%  CUD).>..N    755,000 

Funded  debt    11,216,100 

Heeored  by  a  direct  first  lien  on  all  the 
t>roperty  now  owned  or  hereafter  acQulred 
with  tho  proceeds  of  these  bonds;  also  a  first 
collateral  lien  on  all  the  property  of  the  Elec- 
tric Tranamlaslon  Company  of  VIrcinIa  throush 
the  pledse  of  that  company's  entire  capital 
stock — |E00,000  coRunon  and  tlOO.OOO  S% 
cumulative  preferred — and  1835.000  (entire 
Ia8u<>>  iBt  6h  due  Sept.  29,  192^.  The  property 
covered  by  the  direct  lien  of  this  mortsace 
Includes  12  electric  Keneratlns  atattona,  244 
ml  lea  of  hlsh  voltage  tranamlaalon  llnea,  1 
Kas  plant,  4  water  plants,  8  loe  plants  and  1 
small  street  railway  system,  supplyloc  the 
following  towns :  Electricity  In  Shelbyvllle, 
Eminence,  Lawrenceburr.  Veraalllea.  Mt. 
Sterling,  Wincheater.  Synth  Ian  a,  Richmond, 
Somerset.  HIddleboro,  Ellzabethtown,  Harlan, 
Greenville,  Central  City,  Plnevllle,  Morgan- 
Held,  Glaagow.  Horae  Cave,  Cave  City  and 
La  Grange,  Ibf..  and  Cumberland  Gap,  Tens, 
(combined  population,  08,000):  water  In  Oroen- 
ville,  Shelliyvllle,  Ut.  Sterling  and  Somerset 
(ootnlllned  pwulatlon.  18,000);  gas  In  Shelby- 
vllle (population,  4,800):  street  rallwar  lines 
In  Somerset  (population,  S,000),  and  Ice  plants 
In  Franklin.  Greenville,  Lawrenccburg,  Ht. 
Sterling,  Somerset,  Winchester,  Ptnevllle, 
Glasgow  and  Horse  Cave  (combined  popula- 
tion, 37,000).  Franchisee  expire  between 
1919  and  1934.  the  franchises  expiring  in  1818 
being  relatively  unimportant. 

The  property  covered  by  the  collateral  lien 
Inctudea  1  elf^trlo  generating  station,  IS  miles 
of  high  voltage  tranamlaalon  llnea,  located  la 
Lee  and  Wise  Counties.  Virginia,  and  supply- 
ing local  mining  companies  and  the  followlnc 
towna:  Big  Stone  Gap,  Appalacbia,  Penning- 
ton Gap  and  St.  Charlea,  Va.  Prantdilset 
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expire  from  1038  to  1848.  Popalatlon  Mrvad, 
about  7,S00. 

Dnderilea —  Outatandlng. 

Oen.  6s  of  1947  81,157.000 

E>ebeature  8a  of  IMS   880.000 

Note, — The  above  Issues  are  owned  by  Um 
Middle  West  Utilities  Co. 
Years  ended  Dec.  SI: 

Oroas.  Net.  Interest. 

1920   11,910,791        |&91,868  f361,5S7 

1919   1.G02.869  S11,E2&  336.264 

1918   798.498        171.440  840,001 

1917   803.408        130.938  106.708 

1918   473,381        19S.917  161,474 

1916   396.383        170.468  131,668 

Original  Market — 33,600,000  offered  Septem- 
ber, 1919.  by  Halsey.  Stuart  ft  Co.,  CblMgo. 
New  Tork,  etc.,  at  9G.84  and  Interest. 
Market. 

New  Tork — Babcock,  Rush  ton  ft  Co., 
A,  H.  Blokmore  &  Co. 

Chicago — Hal^y,  Stuart  ft  Co. 
Rock IsUUMl,  III. — Litton  &  Robert  >. 
Price  Range 

I»XO 

Bid.  Ask. 

High   80  Dec.        06.1^4  Jan. 

Low   76  July        80  Nov. 

KKOKEE  CONSOLIDATED  COKE  CO.  1st  ft 
Rer.  8.  F.  Ss.    Due  July  1,  1»S0. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  l,  at  Bank  of  America,  New  ToriL 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   11,600.000 

Untstanding  (Jan.  1,  'SI)   897,000 

Retired  by  8.  F.   ZIJ.OOO 

Reserrrd  for  Prior  Ueni   1.400.008 

DeuomlnatloD — Coupon,  81.000.  Register- 
able  as  to  principal. 

Tmstee — Bankers'  Truat  Co.,  New  Tork. 

Sinking  Fund — 12  cents  per  ton  of  coal 
mined  to  June  1.  1919:  15  cents  per  ton  to 
June.  1929:  17  rents  (o  June.  IS&O, 

One-half  of  payment  remaining  after  pay- 
ment  of  Interest  on  Purchase  Money  Mort- 
gage Bonds  shall  be  applied  to  the  retirement 
of  the  latter  Issue  of  txmds  at  not  over  par 
and  Interest  and  the  other  half  applied  In  llks 
manner  to  the  retirement  Of  this  laaue.  Bonds 
acquired  are  cancelled. 

Onaraalccd  prinolpal  and  Interest  br  tbe 
Virginia  Coal  ft  Iron  Co. 

Control— Incorporated  In  t888  u  a  eoo* 
•olldation  of  the  Imboden  Coal  ft  Coke  Co. 
and  the  Keokes  Coal  ft  Coke  Cq,  In  Mar. 
1910,  the  Stonega  ^oal  ft  Coke  Co.  aeanlraa 
the  minea,  coke  ovens  and  other  lnu>romaents 
and  real  estate  was  acquired  br  ths  Vltsiain 
Coal  ft  Iron  Co. 

BcgBTtd  by  a  first  lien  on  the  property  of  the 
Imboden  Coal  ft  Coke  Co..  oouslsting  of  188 
acres  of  eoal  land  In  fee,  1  mils  at  mllnad, 
3  operating  mines  with  a  present  capaeltr  of 
1.600  tons  per  day.  and  «i  the  Legg  lease  of 
846  acres  at  Keokee:  a  second  lien  on  9.888 
acres  Of  coal  lands  In  Lee  County,  Va..  and 
Harlan  County.  Ky..  3  mllea  of  railroad,  t 
operating  mines  with  an  aimual  oapadty  at 
600.000  tona. 

Prior  Uena — 31.293,000  Purchase  Money 
Mortgage  Bonds,  due  1860.  to  retire  which  a 
like  amount  of  tbia  Issue  bas  been  reserved. 

Original  Market — ORered  In  1009  by  Geo. 
A.  Fernald  ft  Co..  Boston,  at  87H  and  lnt*r> 
est,  and  In  1911  at  93M  and  InUreat. 

Haikat. 

New  York— Fred  H.  Hatch  ft  Co.,  Watson, 
Armiitrons  ft  Co. 

BoKton — Geo.  A.  Fernald  ft  Co. 

Phllndelphln — O.  B.  Lanstnger  *  Co.. 
Samuel  K.  Phillips  ft  Co.  ^  i 

Digitized  by  Vj005lC 


Prle«  Bms*. 
Jml  1,  '17,  to  Jan.  I,  '21  U»> 

Bid.       Ask.  Bid.  Aak. 

Hiffh    S3  '17      8S  '17  78  Mar    SS  Ma7 

Law.    TS'17      S*'ia  7SUay    85  May 


KEOKUK  *  DBS  MOINES  SAILWAT  00. 
iMt  80.    Doc  Ost.  1,  IMS. 
Dftted  September  10,    1S78.     Interest  pay- 
able April  and  Oct,  1,  at  Flrat  National  Bank, 
New  York, 

Tax  Stalna — Payment  of  Federal  iDoome 
Tax  not  assumed  by  oonapany. 

AntborlMd  and  Ontatandliic  12.760.000 

DenomlDatloa — Coupon.  $1,000,  S600  and 
SlOO.    ReclBterable  aa  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Cq. 

Gnanuitecd  as  to  Interest  by  ttaa  CUoaffo, 
Bock  Island  A  Faolflo  Ry.  by  endorsement. 

OrcattlHStlon  Mid  Control— Incorporated  In 
Iowa  in  1S73  and  leased  its  property  tar  45 
years  from  October  1,  1878,  or  for  remalntns 
years  of  Ita  cbarter  to  the  Cblcaco,  Rock 
laland  A  PacUlc  Ry.  Co-t  which  owna  $1,- 
487. SOO  of  the  12.600,400  common  stock  and 
1617.400  of  tI,B34.600  preferred  rtOOk. 
Rental  maintenance  anil  2G%  of  gross  earn- 
Inga,  with  a  minimum  of  |13T,&00. 

Captallaatlon,  Outstandlnc. 

Common   12,600,400 

•Preferred  (814%)   1,684.800 

Funded  debt   2.760,000 

*Fartlclpat1nB. 

Sncorvd  by  a  first  mortgase  on  1S2.34 
miles  of  road  from  Keokuk  to  Des  UoloM, 
la. 

Tears  ended  Dee.  31: 

Rental.     Tol. Income.    Int.. etc 

1918   $324,597       $327,210  $138,451 

1918   137,600        138,230  138,410 

Uitcd  on  the  New  Tork  Stock  BTChaiMfs. 

Market. 

New  York — Vancterhoer  A  Robbinbon, 
Pries  lUnse— N.  T.  8.  E. 
ttm.  I.  'Oe.  to  Jan.  1.  '21  1920  . 

High  111 H  Mar.   8. '08  7SH  Nov.  II 

Low.  Sept.  30,  '16  66     llay  6 


KXVrANBB   on.)    UOHT   *    FOWBB  Ctf. 
M  da.    DM  Jan.  1,  19M. 
Dated  Aw.  1,  1906.    Interest  payable  Felk. 
■ad  July  1,  at  Real  Estate  Tnurt  Co.,  Phila- 
delphia. 

Tax  Status — 1%'  Federal  Ineoroe  Tmx  Mid 
by  eompany  without  deduction. 

AatkDrlsrd  and  Ootstaadl&s  tUO.OW 

DenemlMtlMi— $$00  and  $1,800. 

Tr«st«e— Chtcaco  Title  *  Trust  Co..  Cht- 
eaco. 

Bedecmable  at  105  and  interest  on  any  In- 
terest date. 

Control — Incorporated  In  1899  as  a  ooBsoll- 
datlon  of  the  Kewanee  Gas  Ltrht  A  Coke  Go. 
and  the  Kewanee  Electric  Llsbt  A  Motor  Co. 
Absorbed  by  the  Consolidated  Lisht  A  Power 
Co..  a  subsidiary  of  the  American  Gas  Co. 

Secured  by  first  mortnce  on  cost  cas  plant, 
water  sas  plant,  and  steam  operated  electric 
IIAt  plants  supplying  Kewanee  A  Wethers- 
field  and  Galya,  III.  Population  served.  18.- 
000.  Electric  traooUss  expires  in  191f  and 
cas  franchise  In  II JC. 

Vaderiles— ConMlldated  lA.  *  Pr.  lit  Coaa. 
6s  of  IMS. 
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KEY  WEST  ELECTRIC  CO.  1st  Ss. 
Amt.  1.  MBS. 

Dated  Auff.  1.  U06.  Interest  payaUa  Feb. 
and  Auc.  1,  at  State  Strset  Trust  Co.,  Beaton. 

Tu  BtatWH- 1%  Federal  Uieome  Tax  paid 
Vr  company  wltbont  dednctlon. 


BoFton — Stone  A  Webstar. 

Price  BaoBO 

Bid. 

High   76 

Low.   OS 


IMS 


Ask. 

80 
7» 


67B 


KEY  WEST  OAS  CO.  let  <s.    Doe  Aug.  IS. 
1981. 

Dated  Aug.  16.  1911.  InUrest  payable  Feb. 
and  Aug.  16,  at  Franklin  Trust  Co..  Phila- 
delphia. Pa. 

Oeranlt — ^Aug.  I6r  1S18,  interest  was  not 
paid. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 

by  company  without  deduction. 

Aathetlscd   $1.000,00» 

OuUtandlDg    600,000 

Denomination — Coupon,    $600    and  Sl.OOt. 

ReElsterable  as  to  principal. 
Trustee — Franklin  Trust  Co.,  Philadelphia. 

Pa. 

Redeemable  at  120  and  interest  on  any  In- 
terest date  upon  SO  days'  notice. 

Organisation — Incorporated  in  Delaware  1» 
1911. 

Capitalization.  Outstanding. 

Common   $£00,000 

Funded   debt   600.000 

Bceelvwablp— On  Nov.  14,  1918,  Henry  H. 
Taylor  and  Edward  C.  Boatock  were  ap- 
pointed receivers  by  the  U.  8.  District  Court 
of  Florida. 

Foreelosore— Proceedings  have  been  insti- 
tuted under  this  mortgage. 

Secured  by  a  first  mortsase  on  plant  supply- 
ing  gas  to  Key  West,  Fla.  Population  servsi^ 
26.000.  Franchise  expiree  in  1941.  after 
which  time  city  has  right  to  purchase  plant. 

Orlxinal  Market — Offered  by  A.  H.  Jones  ft 
Co.,  New  York,  and  Starr  A  Reed,  PhUad*- 
phia,  at  par  and  Interest. 

Hutet. 

nUadriphla— Barclay.  Moore  A  Co.,  Tluwi,. 

A.  Biddle  A  Co. 

Authorised   $1,000,000 

Oatstaadlng  (Jan.  1,  '21}  .  449.000 

In  TreasniT   8>.000 

BeClrvd  br  8.  V.   61.000 

Beserved  for  Ext   4OT.00O 

Denomination — Coupon,     $1,000.  Reglstezk 

able  as  to  principal. 

Trustee — State  Street  Trust  Co.,  Boston. 
Redeemable  as  a  whole  or  for  the  sinking 

fund  at  105  and  Interest. 
Sinking  Fond — 1%  of  outstanding  bonds 

gan  Dec.  1,  1912. 

Organisation — Incorporated  In  1898  In  New 

Jersey  and  does  the  entire  street  railway  SUA 

electric  llgbt  and  power  business  in  Key  Wsat*. 

Fla.,  and  tn  addition  has  a  franchise  for  tbo 

manufacture  and  sale  of  gas. 
Capitalisation.  Outstanding^ 

Common   1600,00ft 

Preferred  (6%  cum.)   SSO.OOft 

Funded  debt   449.00» 

Management — .'^tone  A  Webster. 

Secured  by  first  mortsage  on  6.4  miles  of 

street  railway  In  Key  West,  Fla..  and  plant 

supplying  electric  light  and  power  to  that  city. 

Population  served.  20,000.    Franchises  expirs 

1997. 

Years  ended  Dec.  31: 

QroBB.  Net.     Int.  A  S.F. 

1920   $260,003  $96,126  123,481 

1919   227.260  7S,S1I>  24.887 

1018   202,873  84,364  S9.7»- 

1917   146,087  80.888  80.61S. 

Market. 

NOW  YoH.-Harf,jhf.™j.^«@yt^[e 


FrlM  Butt. 
JTas.  t,       to  Jan.  I,  'H 

Ask. 
Kish    97  '16 
Low.  3&r'19 


Ask 
ISf  Dec. 
18r  Dec 


■  KET8TONE  COAL  A  COKE  CO.  Ut  *  M. 
8.  F.  Scriftl  6t.    Do«  fSOO.tOO  «mtt  Harch 
lat,  to  IKt.  Inolnslre,  whI  fSM.Mt  frm 
IWt  to  MSI.  InelDBlTe. 
Dated    March    1,    1011.     Interest  paykbl* 
Ifatcb  and  Sept.  1,  at  Trustee's  office. 

Tax  Slataa — i%  Federal  Income  Tax  paid 
fer  company  without  deduoUon.    Tax  exempt 
E>nnsylvanla. 
AMboitaed   $e.ooo,ote 

OnMnndtiiK  (Feb.  1.  '21).....  1.763,000 

Bctlred  by  S.  F.   S.MS.OOO 

Cancelled    1.0P4.000 

Beaerred  fer  Ext   TOO.SH 

■Vnominatlan — Coupon,  11,000. 
TrtiBtf*— Gtrard  Truat  Co.,  Philadelphia. 
Bcdecmable  as  a  whole  at  10&  and  interest 
on  SO  days'  notice  or  tor  sinklns  fund  pur- 
poaes  at  102  and  Intereat. 

StnkluK  Fund — Ten  oenta  per  rroaa  ton  on 
«n  coal  mined  and  shipped,  but  annual  mint- 
mum  amount  must  be  aufflcient  to  pay  mat  ur- 
ine bonds,  all  exceaa  to  be  applied  to  purchase 
or  redemption  of  bonds  at  not  exceedlhs  102 
•wl  Intereat.  except  that  until  19IS  the  com- 
paar  ahall  be  reaulred  to  make  auch  exccaa 
payments  on  amount  ot  coal  mined  in  excess 
«t  l.ftOO.OOO  ton*. 

OisanlMtlen — Incorporated  In  1002  tn  Penn- 
•jrlvanla  as  a  conaoltdatlon  of  nevm  companies 
which  bad  been  In  operation  from  IS  to  SO 
rears. 

CapitBlfzatien.  Oatstandlng. 
Common   ■  $2,404,000 

Funded  debt    1.753,000 

Secured  by  flrst  mortKase  on  10,743  acres  of 
coal  lands  In  Westmoreland  County,  Pa.,  and 
Ifarlon  County.  W.  Va.,  estimated  to  contain 
116.143.000  tons,  and  to  have  a  net  recovery 
Of  91.374,000  tons. 

OrlKlnal  Market— Offered  tn  1911  by  B.  B. 
Smith  A  Co.,  Philadelphia  and  New  York,  at 
prices  to  yield  5.86%. 

Market 

New  Yorit — WaLson,  ArmstronB  A  Co. 

Philodi-lphla — Bauor,  smrr  &  Co.,  Henry 
D.  UoennlnR  &  Co.,  BIltlDH,  Morris  &  Co., 
Huntoon  A  Co.,  J.  P.  MagiU  &  Co. 

nttHbunth^ — Muoi'o.  l..eonard  &  Lynr-li. 


KBrSTONE  BTEBL  ft  WISE  COHPAMT  8- 
Taar  1%  Second  CoBreitlble  Notes.  I>ae 
Not.  U  IMl. 

Dated  Nov.  1,  1918.  Interest  payable  May 
«nd  Nov.  1,  In  Cleveland  and  New  York. 

Tax  Statu— 2%  Federal  Income  Tux  paid 
tr  company  without  deduction. 

Anthorixed   JS.Z&o.ODO 

Oatatandiiw   1,260.000 

DeBomlnatton — Coupon.  1600  and  11.000, 
reslaterable  aa  to  prlncdpat. 

Trustee — First  Truat  A  Savinn  Company. 
Cleveland,  Ohio. 

Bcdeemable  as  a  whole  or  In  part  at  any 
time  on  60  days'  notice  as  follows:  Up  to 
Kov,  1,  1919.  at  102  and  Interest;  thereafter 
to  Nov.  1,  1920,  at  101  and  Interest:  there- 
after to  maturity  at  lOOH   and  Interest. 

Convertible  at  any  time  par  tor  par  Into 
the  company's  first  mortxase  7%  Bonds.  On 
called  bonda  conversion  prlvtlexe  extends  up 
to  10  days  prior  to  redemption  date. 

Orcanlsatlon — Incorporated  in  lUlnola  In 
1007  as  a  oonaolldatlon  of  the  Keystone  Fence 
Co.  and  the  Atlas  Wire  Co,    Buslnesa  eatab- 


Ilabed  III  1892.    CompaoT**  plant  Is  looated 

near  Peoria,  III. 

Capitalisation.  Outatandlnx. 

Common  }3. 372. 900 

Preferred  (7%  cum.)    l,6SS.T0O 

Funded  debt    2.600.000 

8eeiired  by  pledge  with  the  Truatee  ot  t».- 
OOD.OOO  of  lu  Brat  mortgase  T%  8.  F.  Boada. 
due  Nov.  1,  1038. 

The  PIrat  Mortcasa  7%  Bonds  are  Monrsd 
by  direct  flrst  mortgaca  lien  on  the  entlro 
pbyalcal  property  ot  the  Company  now  owned 
and  hereafter  aoatilred.  The  property  eov> 
ered  by  the  mortgage  securing  the  T%  Bonds 
la  atated  to  be  valued  at  SO.OOO.OOO.  Addi- 
tional bonds,  beyond  the  13,000,000  pledged, 
can  be  taaued  only  at  par  for  66%  of  the  cash 
cost  ot  additions  and  improvements  coming 
under  the  lien  of  the  mortgage. 

Original  Bfarket — uRered  November,  1918, 
by  Wm.  A.  Read  A  Co..  of  New  Tork.  Phil- 
adelphia, Chicago,  etc.,  at  9S1i,  to  vet  alMtot 

Haitot. 

New  Toife— Alfred  F,  Ingold  A  Co, 
Deteolt— Joel  Stockard  A  Co. 

Price  Range. 
Jan.  1.  '19.  to  Jan.  1.  '21  19W 

BUI.  Ask.  Bid.  Ask. 

HlETh  9»U  '19  101  '19  91  Nov.  100^  Dec. 
Low.    81     '20     96  '20     91  Nov.      9r  May 


KEYSTONE  TEI.BPHONE  CO.  OF  PHUA- 
DELPBIA  1st  Ss.    Dae  July  1.  1»U. 
Dated  July  1,  1906.    Intereat  payable  Jan. 

1  and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania.  . 

Aothorised   910,000,000 

Outstanding    6.726,000 

K« served  for  Add   3.276.000 

DenomlnatloB — Coup<m,  81,000.  Redster- 
able  as  to  principal.  Registered.  81,000, 
16,000  and  810,000.  C.  A  R.  Interdiango- 
able. 

Tnigico — Columbia  Trust  Co..  New  T<nfe. 
BrdeemaUa  aa  a  whole  at  188  and  Interest 
on  any  Interest  date. 

OrxaalsatloB  sad  Cwtrel — Incorporated  In 
Pennsylvania  in  1902  and  operates  under  per- 
petual charters  from  the  State,  the  oltr  of 
Philadelphia  and  28  boroushs  and  tewnabipa 
in  Delaware,  Montgonwry  and  Bucks  Conn- 
Uea.  In  addition  to  iU  local  bnstaesa  in  Phil- 
adelphia the  company  connects  with  all  points 
In  central  and  eastern  Pennsylvania,  central 
New  Jersey  and  portions  of  the  States  of 
Uaryland,  West  Virginia  and  Delaware. 

Controlled  throaxb  ownership  of  Its  entire 
stock  by  the  Keystone  Teleplioae  Co.  ot  New 
Jersey. 

Capitalisation.  Outatandlng. 

Common   $2,600,000 

Funded  debt    &.C7S,000 

Secured  by  a  Hen  upon  entire  property  and 
franchises  of  company,  owning  14  ex^ange* 
and  330  miles  of  underground  conduits  In 
Philadelphia,  together  with  telephone  acrvloe 
syeti'ms  in  Camden,  Olouoester,  Woodbury 
and  Wtldwood,  N.  J.,  and  lines  reaching  At- 
lantic City. 

In  Febmarr.  1918.  the  company  leased  a 
portion  of  the  unused  apace  In  Its  conduits 
to  the  Philadelphia  Electric  Co.  tor  21  years. 
Tbo  rental  to  be  paid  Is  four  cents  per  an- 
num per  duct  foot  used  by  the  Electric  Co. 
The  minimum  rental  to  be^^ld  locreaeaa  to 


tbe  cxplraUon  of  tht  leue  tli*  Electric  Co.  AntkorlMd   IT.SOf.OOO 

bu  tb«  rlcfat  to  purchaM  the  apace  occupied  Ontstandliv  (Jan.  1,  '11)   1,226.0110 

or  to  reoew  the  leaae  for  IE  yean  with  a        In  Treaann'  a   187,500 

mtnlmum  rental  of  1126,000  per  anDum.  Beserved  for  Prior  Liens   1,080,000 

Prior  Uea— tXBO.OO*  Baatam  TaleirtMma  *  RcMryed       Kxt.. ............  S,007.600 

Telesraph  Co.  let  Ga  of  Itlt.  PreTteleae  at  laana   Additional  bond*  1h» 

Tears  ended  Dee.  SI:  STH%  of  axpendltnrea  wbta  net  ears* 

Oroaa.            Net        Intereat.  ■"'^          and   ooo-halt   timea  Intereak 

ISIO             11.768,231      $718,766      (486,008  charsea  on  bonds  outatandlnc  and  to  be 

191S......      1  666  460        E60  B52        868  606  Bued.     Aloo  taauable  to  retire  prior  lleaa. 

ISIB               1.606.721        Ml.OfS        844.484  DcnomlnatloB— Coupon,     1100.     8S0»  ana 

1017                1,639,200        747.440        836,171  81,000.     Reslsterable  aa  to  prlnolpal. 

Lilted  on  New  Tork  and  PbUadelpbIa  Stock  Trustee— Scranto  a  Tmat  Co.,  Scrattton, 

Btxohaiwea.  Bedeemable  at  10814  and  Intereat  on  or 

Orlsftnl  Market — t4,00l,M0  offered  In  Jntr,  tora  Nov.  1,  1181.  and  at  106  and  Ititmak 

1006,  by  Flak  A  Robloaon.  New  Tork.  ISOO,-  thereafter. 

•00  offered  by  Harper  *  Turner.  Pblladel-  Orsanlsatloo — Incorporated   Nor.,   I91f,  to 

phla,  Oet.,  Ul%.  Delaware  aa  a  holdtnc  company. 

Haiket.  The  company  servea  electric  light,  power 

New  York — Joseph  Oilman,   T,   L.    Uac-  and  part  street  railway  eervlce  to  Hanover. 

I>onalil.  McSberrytowD,  Qettyabur*.  N««  Oxford, 

PhUadelphla — Bamea    A    Loflond,    Bauer  way.    Bruabtown,    Bonneauvllle,  Littleatown. 

Starr  A  Co.,  Elklns.  Horrla  A  Co.,  William  Cenewan,  Blttlnser  and  Berlin  Junction,  lo- 

W.   Fogarty,  HcCown  A  Co..  Samuel  Mc-  eated  In  Tork  and  Adama  Countlea.  Penn> 

Creory  A  Co^  ^ul  A  Co.  aylvanla.     Alao  eervee  electric  llaht.  power 

Price  HaBn    If.  T.  B.  B.  and  part  atreet  railway  service  to  DuBol^ 

JTan.  1,  •«  ,to  Ins.  I.  tl                IMO  Sykeaville,    BIf    Run    and    Falta    Creek,  in 

,.,  ^         .                                          .A.  Cleardeld  County,  Pennsylvania,  also  supplies 

UP^^^M  ^6^7^  i!?SLyrv;1,la-To"Ml.^tr^'t2:S[^ 

"^?SiA'^SS.*'2i-*S»?^-  2^=oro^--"-V'B^"'*4;2- 

SS'^Ta   »                 si  1             *  »*»ove  communltlea  la  fumiahed  by  tb» 

nS^  jL  ^{  'l.?^  i2StiJ^J:hSf^„  followlna  companies: 

t  ?SrM«    1   '.t  i!i-iSl  Hanover   Ll«ht.    Heat  A   Power  Company. 

idSiL                   Fldenty  Trurt  Ou..  PUla-  Hanover    A    McSherrystown    Street  Railway 

^SzT-                      »uA-,_,  t™™  nta.  Company.  Gettyaburs  Biectrlo  Company,  Du- 

lJ^SS?^™*!S2SSL?"^^pS?I2  Bola  Electric  Company.  DuBola  Traction  Com- 

Si^^^tTTS.  pany.   SuaqueHanna  County  Ltobt  -A  P»ww- 

PwaM  of  laaw— To  preride  funda  to  In-  caoltSilzatlon  Outstanding 

rtUl  a  oomplet.  moden.  automatto  teleptaon.  com^J^n   *  ?   lilo  Soi 

D^Sintanttoa-CouPOn.  $1,000.  Re«)aUrabla  ''"^^  1.226,00» 

aa  to  prlndittl  Seenred  by  collBtcral  Itena  through  depoaltn 

Tmatw— Pldellty   Tmst   Co..    Ftalladalphla.  <>*  the   capital    stocks    contracta   and  other 

IMeamnMa  as  a  whole  only  at  lOl  and  In-  aecurltlea  of  the  underlying  companies.  They 

terest  on  10  daya'  notice.  accured  by  a  lien  on  other  property 

StaUoc  FnA— Bwlnnlns  Nov.  1,  IMS,  an-  ^         company.   Including  improvementa  to 

nual  amounts  auOlclent  to  i«tlro  bonda  at  par  ■hortly.  funds  for  which  have  been 

value  aa  toUows:  reserved  out  ot  the  procpfda  of  the  aale  of 

19S8  and  1988   SIOO  000  annually  '""e-     S«mclent  bonds  are  ro- 

1984  to  102«.  inol                   110,000  annually  •er\-ed  (or  the  retirement  of  certain  underly- 

IftT  and  1988                         800,000  annually  ""^                          amount,  arc  leas  than  tha 

OnanteaUon — See  lat  Sa.  present  iesue. 

Bcomd  by  deposit    with   the  Truatee  of  ^'■"'."'^  Includes  four  modem  and  wett 

IMO.OOO  Elaulp.  Tr.  Certlflcateo  and  tl  600  -  equlppi  d  electric  generating  stations  to  whicb 

000  lat  h  of  1986.    The  Slaulp.  Tr.  Certlll-  substftntlal   additions  will   be   made  shortly, 

eatea  are  secured  by  a  flrat  and  direct  lien  »  hydro  electric  system  at  Susquehann^ 

on  the  new  automatic  switchboard  equipment.  Pennsylvania,  with  a  capaelty  of  about  60» 

tbe  title  to  whidi  Is  to  remain  vested  In  the  *>:  P-    The  entire  Installation  of  the  varloM 

Truateo  as  Ions  aa  any  of  these  bonds  are  Plants   aggregates   about    6.600    h.    P-  w>th 

outatandlnv.    Under  this  agreement  the  com-  "^^^t  76  miles  of  high-tension  transmlaaloB 

pany  contracts  to  pay  IIOO.OOO  a  year  rental  ^            number  of  sub  stations  and  aa 

beginning  In  1928  to  the  Truatee.  cxtenelve  system  of   local   distributing  Unas. 

FHr"l"«a  See  1st  6s  Additions  to  the  above  will  be  made  during 

Oridnnl    Market— 11.106.000    offered    Oct..  coming   year.     Also   Inctudea   about  » 

1019.  by  Harper  A  Turner  and  Rellly,  Brock  together  with  atreet  rail- 

A  Co.,  Philadelphia,  at  97  and  Intereat.  SJ^r  equipment,  car  terna.  repair  abopa,  et«. 

^larket  vroaa  eamlnga  of  the  traction  lines  ar» 

New  York— T.  L."  MwrDonald.  ^""^  **** 

Plise  Haw*  pany.    The  total  population  served  la  eatlmat- 

mo  ed  to  be  about  70,000.    Additional  properties 

Bid.                 Aak.  will  be  aeiiulred  from  time  to  time. 

High                              S5  June           07  June  Franchla^a  are  reported  as  unlimited  as  t» 

Low                            86  Dec.            90  Oct.  time  In  moat  casea. 

  Prior  Llena — The  collattral  companies  hav* 

KEYSTONE  1;T0.IT1ES  CO.  1st  A  Cons.  5s,  the    followlns    bonda    outstanding:  I40«.00» 

Due  Not.  1,  1941.  Hanover  A  UeSherrystown  Street  Railway  laO 

Dated  Nov.  1.  1016.   Interest  payable  Feb.  Bs,  due  June  1,  1928:  8260,600  DuBoIs  moe- 

and  Aug.  1,  at  Seranton  Trust  Co.  trie  A  Traction  Co.  CollateraUTruat  6a.  dns- 

Tu  Blatas— Payment  of   Federal  Incoma  Hay  l.   1932:  S400J)00  Sua^elKaimt^qanty 

Tax  not  sssmned  by  oompany.  Light  A  Power  Co.  ^Klfijie  «S8rTO^X^ 

•77 


TeBn  coded  Dee.  31  (eombloed) : 

QroaB.  Net.    Int  ATaxea 

WO   «645,98S       (205,940  (178,110 

*'iL-^-".--„   601.171        17B.671  16M04 
Ortdnal  HMlwt — Offered   Dec.,    Itis.  br 
Brooke  *  Co.,  Senutton.  Pa.,  at  »1%  end  in- 
tereet  wlUi  bonue  to%  oommon  etow. 
Maritrt 

Senmtan.  Pi^ — Welaeanflah  &  Co. 


:kino8   covntx   electric   light  a 

POWKB  CO.  let  fie.    Dae  Oct.  1,  im. 

Detod  Oct.  1.  IS97.  Interest  parable  April 
-and  Oct.  1,  at  Truotee's  office. 

Tax  Statue — Payment  of  Federal  Inoome 
'Tax  not  aeaumcd  by  company. 

AnthorlHd  and  Ootetaadliur. .  .IS.iOO.OOO 

Denomlaatloa — Coupon,  f 1.000.  Rwleter- 
-able  aa  to  principal. 

Tnwtee — Equitable  Truet  Co.,  New  York. 

Control — Incorporated  In  New  Tork  In  1890 
■and  In  18)S,  tfaroUKb  an  laeue  of  Furcbaae 
Uoney  8%  Bonda.  acquired  the  entire  »B.- 
■OOO.OOO  Btock  of  the  Edlaon  Electric  lUumln- 
attnK  Co,  of  Brooklyn,  controlltns  the  pro- 
duction and  distribution  of  electric  llvht  and 
power  by  the  Kdiaon  System  In  that  borou«b. 
On  January  10.  1919,  thie  company's  name 
was  changed  to  Brooklyn  Edlaon  Co..  Inc., 
which  latter  company  merged  Into  Itself  the 
Bdleon  Eltctrlc  lUumlnatlns  Co,  of  Brook- 
lyn on  Jan.  S7.  19i9. 

He  CO  red  by  a  mortrase  on  the  entire  prop- 
erty formerly  owneo  by  the  Klnss  County 
Electric  Llitht  ft  Power  Co.,  which  Includee 
a  large  central  power  station  at  the  foot  of 
^Id  Street,  Brooklyn,  but  not  Includins  the 
properly  formerly  owned  by  the  Bdleon  Elec- 
tric Illuminatlns  Co. 

Prior  Lien—  Outetandlnr. 
Bdlson  Elec.  Itlum.   let  Cons.  4b. 

1039    S4,STE,000 

Underlies — KInn  County  Electric  Llcht  A 
Power  Purchaee  Money  »a.  due  1997:  and 
Conv.  Deb.  6s  of  19S2  and  19SS,  and  Brook- 
lyn Edieon  Co.,  Inc..  Gen.  Mtse. 

Komlnn — Hee  Brooklyn  Edison  Co.  Oen. 
Mtge. 

Us  ted  on  the  New  York  Stock  Bxchanse, 
Market. 

New  Yortc — ^Theodore  L.  Bronaon  A  Co., 
Ftnlay  A  Davenport.  Sam'l  GoUlschmidt,  U 
A.  Norton  &  Co..  Vamlerboef  A  Robinson. 

Boalen — E.  A.  Watson  &  Co. 

Price  Banco— N.  Y.  g.  E. 
Jaa.  1,  '11,  to  Jan.  1,  •»!  1920 
High  lOa     MayZG.'U  S44Junel8 
I^w.    80H  Aug.  26,  -20  80H  Aug  26 

MNOa  COUNTY  BLBCmiO  LIGHT  * 
POWEK  CO.  CoBT.  Deb.  e».  Dm  Unreh 
1.  IMZ. 

Dated  Her.  1,  1910,  Intereat  payable  Her. 
mad  Sept.  1,  at  Bank  of  America.  Man- 
hattan and  Brooklyn. 

Tnx  Btatne— 2%  Federal  Income  Tax  paid 
by  oonipany  without  deduction. 

Anthorlied   16,000,000 

leaned   4,000,000 

Ontetandlng  (Jan.  l,  'SI)   246,000 

Converted    3.664,000 

Denomination — Coupon,    1 1 ,000    and    1 1 00. 
Begiaterable  ae  to  principal. 

Convertible  Into  stock  of  the  company  at 
par,  on  and  after  Harcb  1,  1913, 
Conlrol — See  1st  6e.  due  1937. 
Srenrlty — A  direct  obligation  of  the  com- 
pany but  not  eecured  by  mortgace. 

Prior  UflU— t4.27S,000  BMleon  Bleo.  Dluin. 
let  4a  of  1939,  12.600.000  Klnss  County  Elec. 
Lt.  A  P.   ist  Ge.  due  1927,    15,176,000  and  * 
Purchase   Money    6e.    due    199T:  16.600.000 
Brooklyn  Edlaon  Co.,  loe..  Gen.  6a  of  1049, 
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nod  110.000,000  Brooklyn  Edison  Cn.  Gen. 
Mtge.  bonde. 

MTdngi'  Bee  Brookljn  Bdleon  Co.,  Ine., 
Oen.  6b  of  1149, 

Listed  on  the  New  York  Stock  Bxohange. 
Harfeet. 

Nen-  Yvfic — ^Theodore  L.  Bronson  A  Co.. 
Cha^  W.  Place. 

Prtee  RMge~N.  T.  8.  B. 
Jan.  I,  'le,  to  Jan.  1,  *S1  1»M 

Bid.  Ask. 
High  134     Oct.  29,  '12  91  99 

Low,  113U  Apr.    1, '14  89  96 


KnCBERLY-CIARK  CO.  10-Year  7H%  8. 
F.  Notee.    Dne  April  1,  I03I. 

Dated  Apr.  1.  1921..  Interest  payable  April 
1  and  Oct.  1  at  First  Trust  A  Savlnge  Bank, 
Chicago,  or  First  Trust  Co.,  Appleton.  Wla. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathflrised   (3,600,000 

Ontstandlng    3,600,000 

PunKMe  of  Issue— To  provide  In  part  for 
additions  and  Improvements  to  present 
plant  facilities  reiiulrlng  nn  expenditure  of 
about  $1.7300.00')  and  for  the  reduction  of 
current  liabilities. 

Denominations — Coupon,  (I.OOO,  |(00  and 
(100:  Interchdngeahle,  and  regleterable  as 
to  principal. 

Redeemable  at  100  and  Interest,  plue  a 
premium  of  5^  If  redeemed  on  or  before 
Oct.  1.  1923.  and  M  of  1%  lese  tban  6«  for 
earli  year  or  part  thereof  aubaequent  to 
uct.  1.  1923.  and  on  Jan.  1,  1931.  at  101  and 
accrued  Interent. 

Rlnldng  Fund — Annually  beginning  Apr.  1, 
1923.  an  amount  sufficient  to  retire  tlTi.OOO 
face  amount  of  notes. 

Organisation^ —  Incorporated  In  Wisconsin. 
BusilncBs  estabtiehod  In  1872.  Company's 
business  conslste  principally  of  pulp  and 
paper  man ufn during.  Plants  are  located  at 
Nsnnah.  Appleton,  Klmberly  and  Niagara. 
Wlsconiln  and  have  a  dally  capacity  of  32ft 
tons  sulphite  and  mechanically  ground  wood 
pulp.  2S  tone  bleach,  296  tons  paper  and  II 
tons  rnuatlr  soda.  Plants  of  ouboldlarlea  are 
)ocAle-l  at  Niagara  Falls.  N.  Y.,  and  Ontario. 
Canada,  now  In  operation  and  In  conrae  of 
construction,  will  Increase  Its  datlr  capacity 
to  470  tons  pulp  and  44G  tons  paper. 

Company  and  Its  suheldlaries  own  16.600 
developed  h.  p.  water  iMiwer.  and  control  un- 
d«r  lease  for  a  long  period  on  favorable 
terms,  6.500  h.  p.  water  power,  without  ref- 
erence to  their  Canadian  water  powera  The 
company  owns  timber  lands,  sufficient  to 
meet  requirements  tor  more  tban  twentjr- 
flve  years,  on  tlie  basis  of  present  produc- 
Uon. 

Paper  products  consist  etalefly  of  book 
papers  suitable  for  uea  In  magaxinea,  cata- 
logues and  Rotogravure  sections  of  Buaday 
editions  of  Metropolitan  papers,  and  are 
sold  principally  under  contract  to  lendUtff 
publishing  oompantes. 

CapltallxatloB  Ontstsndinf 

Common  (4,>97,>00 

Funded  debt    6.ftgi,00» 

Seemed  by  a  pledge  of  the  capital  stock  of 
the  fallowing  subaidlarly  companies: 

William  Ronlfna  Lumber  Company,  which 
owns  a  iWf*  acreage  of  timbered  lands  in 
Northern  Mlehlnui. 

North  Star  nmher  Company,  -which  owns 
n  large  acreage  of  timbered  lands  In  Hlnne* 
sotn. 

Ktmberly-Clark  Company.  Inc..  which 
owns  a  large  pulp  and  paper  mill  at  Niag- 
ara Falla,  New  Tork. 

Spruce  Falls  Company,  Ltd.,  owning  tim- 
ber leases  covering  a  large  area  and  water 
power  leases  In  Ontario,  Callnda-  -a.QS?  Which 
fs  constructing  a  |jt|md«f ltel^@^€lU. 


Ccllucotton  ProdtictB  Company,  manufae- 
turliiff  aaoltary  suppllea 

N««iiali-M«na8ha  Water  Pow«r  Company. 

Id  the  «Tent  of  tbe  sale  of  the  atock  of  a 
■ubatdlarr  «n  bloc  th«  proceed*  ahall  be  paid 
to  the  Trustee  to  be  applied  In  the  reduction 
Of  the  Indebtedneaa  incurred  by  tbla  laaue. 

Under  the  provlatona  of  the  indenture  the 
company  covenanta  aa  followa: 

While  any  of  these  notes  are  outatandlnr 
and  unpaid,  no  mortRacei  shall  be  placM 

S>en  tbt  propeny  ox  lu  mibaldlarlea,  tta* 
ock  of  whlcn  la  pledged,  unless  the  bonds 
secured  by  the  mortsava  of  a  substdlary 
are  pledfted  as  security  cor  the  payment  of 
these  notes,  except  that  the  company  and 
Its  subsidiaries  may  assume  purchase  money 
mortvagea  for  the  acquisition  of  additional 
property,  which  shall  not  exceed  M%  of  the 
purchase  price  of  such  property. 

Quick  a^aeta  are  to  be  maintained  In  an 
amount  etiunl  to  at  least  lU  times  all  direct 
laaue,  exceptlns  cnly  the  Flrat  Uortsase 
Bonds.  Net  quick  assets  are  to  be  main- 
tained at  an  amount  not  less  than  tho 
principal  amount  of  these  notes  ontstandlnc 
Prior  IJens  '  Outstandinc 
First    Hortgase    Bonds  (clossd) 

1137   11,691,000 

Original  Market — |3,EO0.00O;  offered  April 
1B2I  by  First  Trust  &  Savlnsrs  Bank  and 
Peahody.  Houghtellng  A  Co..  Chicago  and 
First  Wisconsin  Company  of  Milwaukee,  at 
B7U  and  Interest. 

UNOS    GOCNTV    BLBCTMC    LIOHT  ft 
POWBB  CO.  Parckaae  MeMV  fls.  Due 

ort.  1.  im. 

DaM  Oct.  1,  IIM.   Interest  payable  April 

I  and  Oct.  1.  at  Tnutee**  olBoe. 
Tbk  Btatn — 1%  Federal  Inoome  Tax  paid 

by  company  wtttaout  deduction. 

Asthorind   S6.176.000 

(MstaBttw    6.176.000 

PwsnUiisllan    Coiwm.  $1,000.  Begtster- 

able  as  to  principal. 
Trostco — Central    Onloti   Trust   Co.,  New 

Tork. 

Control— See  Isf  Ss.  due  1137. 

Secured  by  a  mortgage  en  entire  property 
of  Brooklyn  Edison  Co..  Inc. 

Frier  Uen»-  -  Outstanding. 
Bdieon  Btec.   Ilium.   Co.    Ist  Is. 

103B    «*,J7B,000 

Kings  County  Blactrlc  Lt.  A  P.  lat 

M   1S37    2,600.000 

DndcrUca— Conv.  Deb.  «s.  doe  IftXI  and 
19SG:  and  BroMlyn  BdUoa  Co..  Ino..  Osn. 
Htge 

framings — See  Brooklyn  Edison  Co.,  Inc., 
a«n.  Mige. 

Usied  oa  the  New  Tork  Stock  Exchange. 
Market. 

New  York — Theodore  L.  Bronson  A  Co.; 
nnlar  Ik  DaTenport.  L.  A.  Norton  A  Co.. 
Chas.  W.  Place,  Prince  &  Whitely,  Vander- 
boof  A  Robinson. 

Prlee  bwge— N.  T.  8.  E. 
Jan.  1.  IM.  to  Jan.  1.  tl  IS«0 
High  ViS  Feb.   e.  'OS  92  Dec.  « 

Low.    SB  Apr.  ZS.  '20  SS  Apr.  S3 


KINGS    COUNTY    ELBOTBIC     LIGHT  k 
POWmt  CO.  Omt.  Deb.  to.   Dm  Hanb 

1.  ins. 

Dated  MarA  1.  lOll.  Interest  payabl* 
Vardti  and  Sept.  I,  at  olBoe  of  Trustee. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatharlsed   fB.000,000 

Issued    I,000,0«0 

Outstandlns  <Jan.  1,  '11)  1,2«0,000 

Convertad    S,-'01.000 

DeoomlaaMBB— Coupon.  Sl.OOO  and  $100. 
Baglaterable  a>  to  prineipaL. 


Trustee — Bank  of  America.  Brookl>n. 

Convertible  at  par  Into  stock  of  the  com- 
pany on  and  after  March  I.  ISlt. 

Control— See  1st  Ss,  due  19S7. 

Seonrlty — A  diraet  dbUgatlm  of  the  oom- 
pany  but  n<A  seourod  by  mortgage. 

Prior  Lieoa  Outstanding. 
BdlBon  Blee.  Illumln.  1st  4g  1919..  $4,276,000 
Kings  County  Electric  L.  A  P.  Co. 

1st  Bs.  1937    t.600.000 

Kings  County  Blectrio  L.  A  P.  Co. 

CODT.    Deb.    Cs.    1322   149.000 

Brooklyn  Edison  Co.,  Ina,  Gen.  ta, 

1940    B.500,000 

Brooklyn  EMison  Oen.  Mtg«.  bonds  10.000,000 

S22.CS1.000 

Karalngs — See  Brooklyn  Bdlson  Co..  Ino., 
aen.  Bs  of  1349. 
U«t«d  CO  the  New.  Tork  Stock  Bxduuwo. 
Market. 

Nmr  Toffc — ^Theodore  L.  Bronson  A  Co.,  Ij. 
A.  Norton  A  Co..  Clias.  W.  Place. 

Frteo  Baage— N.  Y.  B.  B. 
JTao.  1.  IS,  to  Jmm.  1.  'SI  !«« 
Hl^  138     Fob.  8,  '1«  92     Doc.  4 

Low.    SOK  Sept.  7,  '20  89%  Sopt  7 
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KINGS  COUNTY  EXEVATKD  RAIUtOAD 
CO.  Ut  4s.    Doe  Ang.  1,  1040. 

Dated  July  35,  1S9S.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Tag  Status — Payment  of  Federal  Inoome  Tax 
not  assumed  by  company. 

Anthorlxed  and  Ontatandlng  ST.000,000 

Penomtoatloa — Coupon,  $  l  .000,  Beglster- 
able  as  to  prlnelpal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Guaranteed  principal  and  interest  by  en- 
dor  seme  ut  by  the  Brooklyn  Heights  R,  R. 
Co..  to  which  the  Brooklyn  Union  Blevated 
was  leased  in  1901.  This  leaae  was  subse- 
quently terminated  but  the  guaranty  remains 
In  effect,  but  In  1919  the  Brooklyn  Heights 
R.  R.  Co.  discontinued  endoraing  unstamped 
bonds. 

AsausMd  by  the  New  Tork  Consolidated 
Railroad  Co. 

Control — Incorporated  in  New  York  In  July. 
1899.  as  succesMr  to  the  Kings  County  Bte- 
vated  Ry.,  sold  under  foreclosure  prooeedlngs. 
In  1900  was  merged  with  the  Brooklyn  Union 
Elevated  R.  R.,  which  company  with  the  Sea 
Beach  Br.  and  the  Canarsle  R,  R.  were  con- 
solidated In  Dee.,  1912,  Into  the  New  Tork 
Consolidated  Railroad,  which  latter  company 
is  controlled  through  ownership  of  nearly  all 
preferred  and  common  stock  by  tho  Br«^ 
lyn  Rapid  Transit  Co. 

BeeclTWsUp— 8so  Brooklyn  Bwld  Tnuwlt 
Co. 

Seeared  by  first  mortgage  on  S>.i  mlleo 
of  elevated  railroad  from  FnltOn  Fanr  to 
Orand  Avenue,  Brooklyn,  and  20  mtloa  o( 
electric  road  and  private  right-of-way  from 
Fulton  Street  to  Brighton  Beach. 

PndsHlw  Brooklyn  Unlo&  Elevated  1st  Sa, 
due  1910,  and  $18,000,000  Brooklyn  Rapid 
Transit  Co.  0%  Becelvenr  Ctfa.,  duo  Aug. 
1,  1921. 

Usted  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Theodore  L.  Bronson  A  Co., 
FInlay  A  Davenport,  Vanderhoe(  A  Robin- 
son. 

Prlee  Range— N.  T.  8.  S. 
Ian.  1,  MM,  to  ten.  1.  '21  1020 
High    ftfi    Jan.  20,  '06  60     Mar.  18 

Low.    49     Dec.  18. '19  GO     Feb.  0 

Stamped.  , 
High    96U  Jan.  lO.'OS  (  -JOtf^if* 

Low.    60HJHly»l^«0  "^^>^^Wt3®>^l 


KiNeB  cnoKn  ou  *  nxmaMAmra  KiKOsroBT  (t«u.)  vraxtaB,  mc., 

CO.  1*1  M.  Dm  Oct.  X.  UW.  Tear  lit       8«Im  A.  Dw  April  1.  IM7. 

Dated  Oct.  1,  18l«.    btwMt  paTabIa  Apr.  Dated  AprU  I.  ItlT.  Intenat  payabla  April 

and  Got.  1,  at  Feoplea  Tnut  Co..  BrooUm.  1  and  Oetolwr  1.  at  New  Tork. 

N.  T.  Tax  Btafi   Paynwnt  ol  Federal  laaoaa* 

Tax  Btaf  Paywent  vt  Vederal  fiMoma  TUt  Tax  not  aaaunwd  by  aompanv.  Pwaartmala 

BOt  aamuMd  by  company.  State  Tax  refunded. 

AnthBrimd  and  Oatataallar ....  1780,000  Antberlaed   >t,IO»,OOt 

DMMBlaatlDa — Coupon.  |I,000.  Oatetandlnc    494,000 

TnutM — Peoplea^  Trust  Ca,  Brooklyn.  Held  In  8.  F.   8,000 

OoBtrol— Merred  In   1»04   Into  the  Ktnga  Beacmd  for  Bxt   1.000.000 

County  Lichtlnv  Co.  Puvoee  of  lame— To  retire  floatlns  dtM 

Beoored  by  firat  niortnc*  on  plant  anpply^  and  for  other  oorporata  purroaea. 

tarn  n»  ia  what  waa  tttnnerly  the  lOth  Ward  Dewtmlnatlon— Coupon,   S1.00D.  Reciater- 

M  Brooklyn.  Populatloa  aerved,  about  SSO,*  able  u  to  principal. 

Jl??:  -FO'G.P*''/.  owM^wter  jpn  p'ant  at  Tnutee— New  Tork  Truat  Co.,  New  Tork. 

"SLS!i  ^""Sf'n'  "*                 ^J?**^  Eedeomable  aa  a  whole  or  in  part  on  any 

UnMka— KInca  Consty  ZJi^tlav  Co.  lit  intereat  date,  on  four  wa^  noUao.  at  lOK 

A  Bef.  tM,  whkli  provlda  tor  the  ratlremMit  uid  Interest. 

**'J?ij|'?!y*-nn.  wi»«  «««««  TiMln.  ««-  Staklnc  »ta»d-^nnual  amounts  eijual  to  the 

narainn   Vn  ^nCouaty  UOtlns  Co.  following  percentave  of  bonds  at  any  time 

w»  v«4,__rt.».J!/!S5r;                   M.  outstandlns:  Aurust  1,    1910.    to  Ausust  1. 

Finlay  A  Davenport.  mdH.  Hatch  A  Co.  Inclusive,  1.8%:  Aumst  I.  1888.  to 

Jan.  1  '18  toJanl^M^'          »M  Auauat  1.  1818.  Indualve.    1.4%  i  Atwuat  1, 

Hid          A«k'              Rid          A>k  to  Aujrust  1,  1981,  Inolualve,  1.8*:  Au- 

Hlgh    Ssi  -IT    100  -I'l          66  Oct.    70  sS^t  f«  \           ^  }'  l">^'r''»J"- 

Low.    60     'SO      70 '20          60  Sept.  70  Bept.  AuffOBt  1,  188S.  until  maturities.  t%. 

  Thla  fund  la  applicable  to  the  purdMM  or 

  redemption  of  theas  bond*  at  not  over  101 

SIM08  COUNTT  UOHTING  CO.  (Brosklyn.  and  Interest. 

V.  T.)  let  Bef.  So.    Dae  July  1,  19H.  Halatcnam  aad  Depredatloa  Fand  —  By 

Dated  July  1,  1B04.    Interest  payabU  Jan.  the  terms  of  the  mortnse.  the  company  la 

'"'J  ^'       Trustee's  (Aloe.  required  to  set  up  a  fund  at  the  end  of  sack 

Tax  Status— a  %  Federal  Income  Tax  paid  ytar  equal  to  11%  of  the  rrosa  operatloc 

by  company  without  deduction.    Bonds  num-  ineome  for  the  previous  year.  Ifalnteaanes 

bered  1604  and  upward,  tax  exempt  la  New  ,„<i  depractation  to  be  <diarsed  from  this  fund 

_.   ^  and  any  sorplus  to  ba  credited  to  depreda* 

Aotbsrised   $1,000,000  tlon  reserve,  or  may  be  aaed  to  pnrohaas  ad- 

Beeerved  for  Kxt,                        I.ISI.OOO  ditlonal  property  axalnst  which  no  bonds  can 

In  Trrtwnry                                     "I"  ???  "  bo  Issued,  or  to  purchase  and  eaneel  the  oom- 

B»erved  for  Prior  Lien      .            "M""  panys  bonds  at  not  to  exceed  101. 

pfloemlnatloB— Coupon.  81.008.      Redster-  Orsaalsatloa— Inoorporatsd  In  Vlrxlnla. 

KSgy^TT„inn   Truat   Co     Mew  Capitalisation.  OutMandln^ 

Mstoa— Central    Union   Trust   Co..    New  Common   $800,808 

Bedeemable  at  106  and  tnterest  on  any  in-  RSj^^ebt*  "^**  ?44  000 

terest  date  on  and  after  Jan.  1.  1840.  a^^Z^^-m  ^           ul^       ^ti  lil  J122^^ 

Orxantaatten-lncowrated  In  1804  In  New  of "ttTSS^fT^SSnT  lS!nff*.SSwS 

^J^;i?r«M™          *        ■      o„.-.n.»in,  wrt-  Tenu.    The  oonpanya  power  plant  haa 

c^sso^"."""-.  "^i^i^i  u'^s^f' 

""fc^l^^by'mortiwVn^i'Vntirt  p^rt^  The  company-a  water  supply  system  oon- 

of  company.   Inoludinc  ras  works  at   First  »'•*■  °'  '^,^^'1  "J^'  ""fr^'I**'^ Jl"*^^ 

Avenue  and  S4th  BtreeU  and  storace  planU  •bout  "1x  miles  from  Klnssport 

tocetber  with  the  real  esUte  owned  In  oon-  Bays  Mountain  In  SulUvan  County  Ten. 

nectlon  therewith  and   191   miles  of  mains.  ..^fi*"  •'■I**' 

Tl»e  total  system  supplies  raa  to  80th  Ward  ^Ity  limit  line  under  a  800-pcund  Pf*wuf* 

of  Brooklyn  and  part  of  ti»  81st.    Popula-  r^w'T.J*  if  "S""*",-  "«»  «■ 

tlon  aerved,    860.000.     Franchtaea  perpetual.  throu«h  10  mlUs  of  mains. 

Prior  Llena— 8760,000  Klnsa  County  Gaa  d  The  company  haa  a  99-year  franchise  to 

lUnmlnatlns  Co.  1st  6b,  due  1840.  to  retire  maintain   and  operate  electrle  Ilxht.  power. 

Which  a  like  amount  of  thla  Imos  bas  been  water  and  saa  systema. 

reaerved.  Yean  saded  Dee.  SI: 

Vewa  ended  Dee.  SI:  Gross.  Net.     Int.  A  Tma. 

Oroaa.  Net.     Int.  A  Rent.        isiO   1392.681        $63,643  $61,814 

•1830   81.698.80S  def.810,420      8168.900        IBIB   337,169  84.61S  47,<0S 

1819   1.228.381        148.677        166,900        191S   337.169  94.616  47.(01 

**1.60  per  1.000  cu.  ft.  rate  put  In  effect      •I91T   346,091  84,889  ]$,MT 

Oct.  23,  1920.  'Nine  months  only. 

OrlglBal  Harket — 81.000,000  offered  In  May.  I,ater  earnings  not  available. 

'T'.^*"'-    *                  ''^'^  OrUlnal  Market— 8600.008  offered  In  July. 

st(b.  at  101  and  Intereet.  by  O^,  H.  Taylor  A  Co..  Cblcaco,  and 

„   .          Blarket.  West  *  Co..  Philadelphia. 

New  Tork — Theodore  I>.  Bronsen  A  Co.,  „  .  . 

rinlay  4  Davenport,  Fred  H.  Hatc^  A  Co..  «„.H.7f^rv;v,-„K«,,>.  a.  ry. 

Vauderhoef  A  Robinson.  Now  Torti — Morton  I.aphenbruch  A  Co. 

Priea  Banco.  Priee  Bans*. 

Jon.  1,  'IS,  to  Jan.  1,  tl               198W  Jan.  l.  '18,  to  Jan.  1,  '81  IMA 

Bid.         Aak.               Bid.        Ask.  Bid.           Ask.  Bid.  Airit. 

High    OO'lO     8ft6          86rJan.      41July  High    8«     '18     841i 'IS  ^^S  Smt.  iH  OspL 

Low.    34'90     88'30          84  Oct      88  June  Low.    88% '18    D|ftize5M^  LaOOgle-  


KlNaSTON  (N.  T.)  OAS  *  KLEC.  CO.  M  5». 
Z>se  H*T  1.  IMS. 
Dated  Uay  1,  ISOt.  Interert  p«7mbta  Uty 
ud  Nov.  1,  at  office  of  Truatee. 

Tu  Btntus — S%  Fodenl  Incoma  Tax  p*U 
by  oompanr  without  dednoUon. 

Atrthortied   and   Outataudlnc  ITOD.OOO 

Heimminatlni — Coupon,  $1,000.  Resister- 
•ble  u  to  priDclpal. 

Trutce — Metropolitan  Tnut  Co.,  New  Tork. 
BciMmaltle  at  107  and  interest  on  anx  1b- 
tareat  date. 

OaaraBtecd  principal  and  Interaat  br  the 
Amertcan  Oaa  Co. 

Ortanhatlon  and  Oantnl— Incorporated  in 
ItOS  .In  New  Tork  aa  aucceasor  to  EIoKaton 
Blectrlo  Co.,  whltdi  waa  a  conaolldatlon  ol 
the  Klnnton  Blectrio  Llstat,  Heat  ft  Power 
Co.  and  tbe  Rondout  A  Klnnton  Oaa  Co.  In 
1919  the  United  Hudson  Bteotrle  Corp.  ac- 
quired the  entire  capital  stock  from  tbo  Am- 
erican Oaa  Co. 
Capltallutliai.  Ontstandltv. 

Common   1700,000 

Funded  debt    700,000 

Bovartt  bj  flrat  mortcase  on  ooal,  saa  and 
•lectrle  llcht  plants  aupplrlnc  Klncstoo.  N. 
T..  and  adjacent  territory.  Population  samd, 
11.000. 


TsMs  mM  Des.  Ht 
Oross. 


•  Net. 
lU.llS 
lt.MC 
88.0S4 

Sfi,»T0 


Int.,  eto. 
tlf.411 

oo.tos 

OS.  070 
60.404 
I0.7SS 


mt   MH,t» 

1111   111.111 

1017   »7.fll4 

1110   s«i.e» 

111G   S44.i>Dl 

Hariul, 

New  Yorii— Fred  H.  Match  «  Co. 
PUladeiphla — Barnes  ft  LoHand,  Henry  D. 
Boennfos  A  Co. 

Frlos  Bauce. 
ttm.  1,  '16,  to  Jan.  1,  'tl  19M 

Bid.       Ask.  Bid.  Ask. 

BIffh  OO'lS  OTM'IO  70Uar.  H  Auft 
Low.    06 'SO     ISH'IO         06  Nov.     Si  Aug. 


KSSUOCH  LONG  DISTANCE  TKZiEPHONB 
CO.  OF  HO.  lat  8s.    Dne  Jan.  I.  1M9. 
Dated  Jan.  2,  1004.    Interest  payable  Jan. 
and  July  1,  at  lOaslaalppl  VlaUey  Tmst  Co., 
8t  Louis. 

Tax  Statas — 1%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Antborised   SS.OOD.OOO 

Ontatendtas    2,E49,000 

Eeoerred   fw   Dtpreriatlon  (In 
Treaa.)    1,4SO,000 

BesTed  for  Bxt     1,001,000 

Denomination — Conpon,  $1,000.  BaBtstoraMe 
as  to  prlndpai. 

Tnistees — Continental  ft  Commercial  Tmst 
ft  Savlnca  Bank.  Cbleaso,  and  O.  VT,  Oal- 
breatta.  St.  Loola. 

OvsanlBMIon  aid  Control — ^Incorporated  In 
BOasoorl,  Illinois,  Indiana  and  Kansas  tn  1940 
and  baa  acQuired  all  the  property  of  the  Kln- 
loeh  Telephone  Co.  and  the  Suburban  Tele- 
^Mme  Co.  of  St  Lonla,  Uo. 

As  of  April,  1020,  this  company,  the 
Kansas  Ctty  Hems  Telephone  Co.  and  tbe 
Southwestern  Bell  Telephone  properties  In 
Kanaas  City  were  bebur  merced  Into  tbe 
Southwestern  Bell  Telephone  Co.  of  Mlnourl. 

Secured  by  mortcas*  on  entire  property  of 
oompany,  IndudUv  alz  oehancea  In  St.  Ixtols 
and  Bast  St.  Lonls  and  otbera  In  a  number  of 
adJaosnt  cdttes  and  towns,  tosetbar  with  toU 
Unas  reaehtnv  neftrty  all  tbe  principal  dtles 
and  towns  in  Kansas,  lOanourl.  Illlnola,  IndU 
■awt  KsBtodo-,  WBstem  Ohio  and  eastara 
NObraatca.  Farther  secnred  by  pledco  of  m- 
tlre  stock  of  KlnloOh  Telephone  Co.  Popola- 
Uon  served,  1,500,001.  Franchises  expire  from 
1»0  to  im.    As  Of  Dec.  31,  1920,  the  com- 


pany had  17  exch&D^s,  40,42S  excbanve  sta- 
tions and  1B0,&S5  miles  of  wire.  Including 
47,639  miles  of  underground  wire. 

Prtsr  Utm  11,000,000  Klnlocb  Telephone 
Co.  1st  Os  dne  1011. 


y««n  eodad  Doe.  Sli 

Oross.  Net 

1820             11.009.341  1604.603 

1819                1,746,834  5B3,21S 

1911            '  1.0B8.440  002,711 

1017                1,648,901  814,978 

1918                I,b70.etl  699,047 

191S                  1,834.416  684,940 

1914                1,804,819  688,191 


Int.  * 
Rant. 
I310.GS4 
:eS6.8G8 
887,181 
387,210 
387.277 
287,691 
187,941 


listed  on  the  St  Lonls  Stodc  Bxcbanve. 
OrlslMl  Market— oaered  In  1006.  by  tha 
Ulaalsfllppl  Valley  Truat  Co.,  St.  Louis,  Ho., 
at  9Gtt  and  Interest.  , 
Marttct. 

New  TOTk—Joseph  Oilman.  T.   U  Uae- 

Donald. 

bt,  Lools,  Mo.— Wsdppl  Valloy  Trust  Co., 
Hark  C.  8telDbot«  ft         Stix  ft  Co. 
Men  BMSSk 


Jan.  1,  10,  to  Jan.  1.  *11 

Bid.  Ask. 
Hlsrh    94  '16      9G  '16 

Low.    76  '30     80  '20 


lOM 
Bid.  Ask. 
SS  Dec.    90  Dee. 
78  June  80  June 


KINLOOH  TELBFHONX  OO,  1st  «a.  Dm 

Auc.  1.  UZ8. 

Dated  Aug.  I.  1898.  Intereat  payable  Feb. 
and  Autf.  1.  at  Mississippi  Valley  Tmst  Co.. 
St.  Louis,  Ho, 

Tax  Btatna — 8%  Federal  Inoons  Tax  paid 
by  company  without  dednetlon. 

AnthorlBcd  and  Outstanding. . .  .11,000,000 

DsDornhHrtlon — Coupon.  11,000. 

Timstsn  Mississippi  Valley  Tnut  Co.,  St. 
IjOuIs.  Ho. 

Ooatanl — Property  aequlTed  by  tbs  KlnloA 
Long  Distaaoo  TelWbono  Co.  (S«k  Ist  Ks  of 
that  company.) 

Seeored  by  flrat  mortgage  on  entire  prop- 
erty of  company,  including  one  main  and  flva 
branch  ezcttanges  In  St.  Lonls  and  Bast  St. 
Louis. 

Undfrliea— Klnlocb  Long  Dlstanoa  Tolephona 
Ist  6s  or  1030. 
Bamlogo — See  K.  L.  D.  Tel.  1st  Is. 
listed  mt  ttao  St.  Lonla  StoOk  Bxcbanga. 
Harkol. 

Mew  YoA — Joseph  Oilman,  T.  L.  Mac- 
Donald. 

St.  Lonls,  Mo.— Mlflfllaalppl  Valley  Trust 
Co..  Mark  C.  Steinberg  ft  Co..  Stlx  ft  Co. 

Price  Bange, 
Jan.  1,  'le,  to  Jan.  1,  •»  IBSO 

Bid.  Ask.  Bid.  Ask. 

High  lOS^i  '!«  107  '16  92?t  Apr.  94^  Feb. 
Low.    SE     '20      90 '20    8S     June    Bi^  Doc 


Ml 


KNIOKEBBOCKEB  ICB  OO.   (OUeago,  HL) 
Ut  M-Taar  Bs.    Dne  July  1.  IMl. 
Dated  July  1.  1911.    intereat  payable  fan. 
and  July  1,  at  Central  Union  Truit  Co.,  Now 
Tork. 

Tax  Btatna— 1%  Federal  Income  Tax  paid 

by  company  without  dedootlon. 

Antborised   16.000,000 

Ontstandlnc_(Jan.  1.  '11>  3,811,000 

Held  inSTF.   716,000 

Held  bt  Treaanry.......   464,000 

BuBiand  for   1.M0.0OO 

DenmlMtleB— Coupon,  11,000.  Begistsrabta 

as  to  prlnoipaL 
Tnutoas — Central  llnion  Tmst  Co.,  New 

Toik,  and  Charles  O.  Dawes.  Chicago. 
BudwiaWo  at  lOB  and  Interest  on  any  h- 

torast  date  upon  60  dayv  notice, 
mnidng  rud— Beginning  JUly  1.  1011,  $».- 

000  annually  to  be  applied  to^^rebase  jDT  r^ 

«^t.*^  i»e^g,.ttS3E^'2t 


told  aUve  In  ttae  Slnkliw  Pond.  »  !■  flnrad 
that  over  one-half  of  entlra  Isms  wUl  b*  r*. 

Ured  before  maturity. 

CMtr^ — Incorporated  In  Ullnola  and  haa 
pnrchajed  about  40  CUoavo  Ice  oompanlea. 
In  1918  was  conaoiidated  with  the  City  Fwl 
ConiDany  Into  the  Conauraera  Company. 

Heeiuvd  by  flret  mortfface  upon  enUra  prop- 

artlfldal  Ice  plants  with  a  oapultr  of  ST2.000 
tona  and  natural    Ice  ptontito  -mMSSSL 

SSlS?.'  CWP^W  haa  81  dlitrib- 

nVil^  In  Chlcaio  and  tnmlshea  loe  to 

BWo  Aorora,  Rockford.  Pullman  and  Bvana- 
ton,  111.,  Hammond,  Valparalao  and  Baat  Chl- 
oavo.  ind. 

_Un4ertlea — Conaumera    Company    Flnt  A 
Oweral  Uen  Serial  Deb.  «a^^ 
Tmh  «mM  Dee.  Si  (Conanmei*  Co.); 

OwM.         Ket.         Int.  Htoi 
"?2 IMBl.eiO      $700,288  ... 

  8,07?.«s»    i.o»r.4M  mm 

"•After  inte'r^i'-*"  *«" 

adsIphU,  Lehman  Bnw,,  New  Xork.  and  Oold- 

Chlca«o  and 

totoSw^^  • 

„„^f**'„''^'>^— Ames.  Emerleh  *  Co,  Bab- 
cock.  Ruahton  ft  Co..  Dunham  &  Co.  Hart- 
Bhome  &  Battelle. 

PhUaddphla— Arthur  J.  Bender.  UcCowa 
A  Co.,  Samuel  McCreery  A  Co. 

Chk»co— Merrill.  Lynch  A  Co. 
_      ,  .  Price  Ranre. 

An.  1,  'II,  to  Jan.  I.  'XI  lygQ 

Low.    84     -20     «8-X0  84X^5.  SSA^! 

7a  Due  Sfpt.  I,  193«.  «^  «"  «».  *• 
w„    i.      ?^P*-    ^'  Intereat  payable 

Bank!' New  yI?L*'"'"''      "  '^""'^ 
Tax  atotoa— Federal  Income  Tax  paid 
IV  company  without  deduction.   Tax  nxmipt 
in  Rhode  Ittland. 

Jw^.—Sr^   110,000,000 

iteserved  for  Corp.  pnrpoiiee. ,  Z.SOO.OOO 

bsoBnce  Rmlrlctlons  —  The  remaining 
bonds,  bearing  Interest  at  a  rate  to  be  de- 
termined, may  only  be  Issued  for  not  ex- 
ceedfnfT  In  par  value  60%  of  the  cost  or 
fair  value,  whiehever  is  leaa  of  fixed  assets 
acQUlred  In  fee.  free  of  encumbrance,  pro- 
vided net  assets  are  not  less  than  200%,  net 
quick  assets  not  lesa  than  50%.  and  aver- 
aye  net  profits  before  Federal  taxes,  for  the 
precedlnir  three  years  not  less  than  three 
tlBiM  the  annual  Interest  requirements  of 
all  bonds  outstanding  includlnK  those  pro- 
posed to  be  issued  and  those  prevlouHy  re- 
tired by  the  sinking  fund. 

Den<HntnatloB — Coupon,  JlOO,  1500  and 
lljOOO:  reKlsterablp  a.i  to  principal. 

t™*** — Chafie  National  Bank,  New  Tork. 

Redeemable  on  any  Interest  date  on  thirty 
days  notfce  at  the  following  prices  r,nd  ac- 
crued Interent:  106  to  Sept.  2  191I'  IO<<A 
to  Sept.  2,  1922;  101  to  Sept.  2.  1923:  lOSU 
to  Sept.  2,  1924;  103  to  Sept.  2.  1926  10S« 
to  Sept.  2.  1926;  102  to  Sept.  2,  192'-  101 5 
to  Sept.  2,  1*28:  and  lOl  thereafter. 

SuutbiK  Fund — Prom  Dec.  1.  1922,  payable 
■eml-annually,  an  amount  equal  to  »%  per 
annum  of  maximum  amount  of  bonds  at  any 
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JI^JKSS*  iS?^.?  plus  an  amount  equal  to^ 
™    totwe*  which  would  have  been  payable 
on  all  bonds  previously  retired  by  the  sink- 
ing fund. 

OrrantuttMi  moA  Coirfntl—iiicorporated  In 
Hassachusette  tn  eeptember,  1910.  aa  suo- 
cesaor  to  B.  B.  A  R.  KnlBht,  Inc.,  a  Rfaode 
mf'^*"^"*°-  BuBlnesa  eMabllshed  In 
1B48.  The  company's  products  are:  Combed 
r^tTJ""  P""'"*  cloths,  wide  sheetlQKb  and 
twills,  both  gray  and  bleached.  Company 
has  17  mills  located  throughout  Rhode 
island  and  in  Massachusetts  with  683.457 
spindles  aud  13,810  looma 

The  entire  common  stock  was  acquired  by 
1980  '^^""^^t®'*    ToxUIe    Corporation  la 

Capitalisation.  Outstanding. 

Common  (no  par  value)  loo.ooo  sbs. 

Preferred  (8%  cum.)  |2.GOO,000 

Funded  debt    7,600,008 

Secured  by  a  first  mortgage  on  all  real 
estate.  ptuiUt  machinery  and  equipmeat 
o^ed  or  hereafter  acquired  by  company. 

Eamhtfrs— See  Consolidated  Textile  Corp. 
Conv.  7a 

Otiginal  MwkH  —  t7,MO,000  ofTered  In 
Sept.,  1920.  by  Harrl^  Forbes  A  Co..  New 
York  and  Boston,  Harris  Trust  A  Savings 
Bank,  Chicago,  E.  H.  Rollins  A  SotuL 
Spencer  Trask  A  Co.,  Bond  A  Goodwin. 
Parkinson  A  Burr  A  Naphen  A  Co.,  at  84 
and  Interest 

Maricet 

Now  York — Hartahome  &  Battella 
Philadriphla — Pardly  Broa  &  Co. 
Chicago — Qeorge  H.  Burr  A  Co. 
Wore  cuter,  Mass. — Merchants  Securities 
Corp, 

Salt  Lake  City— Palmer  Bond  A  Mongage 
Co. 


KNIQBT  UOHT  ft  SODA  FOCmTAIN  COH- 
PAN¥  1st  Serial  6s.  Doe  eaeh  Aag.  1st, 
as  followa:     IBSl  nO^«M.  IMt  tU,MO, 

IMS  nikooo,  im  ns.ooo.  ims  tiijm^ 
lose  n8,oo9,  1927  •is.om.  ims  tatjmk 

192ft  $80,M0.  I»M  CHKOOO.  IBSl  SUI.SM. 
Dated  July  1,  1919.     Intereat  payaUa  M 

Feabody.  HouKhtellng  t  Co.,  Chicago. 

Tax  Status — i%  Federal  Inooms  Tax  ftU 
by  company  without  deduction, 

Authorlxed   1300,000 

Outstanding    300,000 

Purpose  of  Issoe — To  finance  constructloa 
of  new  plant. 

Denemlnatlone— Coupon  1600  and  $1.000. 
Redsterable  as  to  principal. 

Trustee— Augustus  S.  Peabody,  Chicago. 

Redeemable  on  Feb.  1,  1920  or  any  Interest 
date  thereafter  In  reverse  of  numerical  order 
at  102  and  Interest. 

Osaranteed  principal  and  Intercht  by  en- 
dorsement by  J.  S.  Knlgfat,  Frosldent  of  the 
company. 

Organisation — Incorporated  In  lUtnoU  IB 
1807.  Manufactures  gasoline  lighting  syateaUL 
soda  fountains,  etc. 

Seenred  by  a  direct  mortgage  upon  all^the 
property  of  the  company  Including  plot 
300  X  350  ft.  at  Klldare  and  Sdiubert  Ave- 
nues. Chicago,  with  buildings,  eqnipaunt,  et& 
Appraised  value  8380,000. 

OrigUwl  Harfeet-OOered  In  July.  1918,  br 
Peabody,  HonghteUng  A  Co..  Chicago. 


KNOX  HAT  OOHPANT  Htre.  Te.    Doe  CMh 
iSS:  follows:    So,om.  IMl  awl 

19X8 ;  •M,«08^  19tS  nd  UMl  tlKME 
»W  nSd  IBM;  mMOT  IMl; 
1988.  m9  and  idSO:     '         '  •'••^^ 
Dat«d  Jan.  1,  IS30.    Intereat  payable  Jan. 
and  July  1,  at  Central  Trust  Company  of 
lUInolSL  Chicago. 

Tta  Btntne—lft  Federal  Inoome  Ta«  paid 
by  the  company  wltbont  dediaitlnB. 

Digitized  by  V^OUy  IC 


  76ft,0M 

BeMrrwl  lor  Cvrpmtt  Por- 

.  J50,000 

PmpoM  of  lMa« — To  ratlrn  dabt  l&curr»<I 
m  tn«  pnrcti&M  of  Ui«  Dunl&p  Company  and 
to  provtda  additional  vorkloK  capitaL 
..tt^naTitnaHf   Coupon    tlOO.    |600  and 
11^000;.  ractotimbrt  u  to  pnaetpml. 

Trnrtcs— Omtm  Tnut  OoTirimiuaa,  Obl- 
caco. 

BodMiiiabl*  at  101  and  Interast  on  anjr  In- 
t«r««t  data. 

<tonalMtl«B— Inoorporatod  In  N«w  Tork 
In  ini.  aa  mocMaor  to  tbm  SOm  Hat  Hanu- 
teeturlns  Co.,  and  the  M.  Knox  Rotall 
Bat  Company.  Bnslntaa  Mrti^lUhad  In  1831. 
In  Ancnst,  1911,  aoquired  th«  proportT  and 
aaaeta  of  th«  Dunlap  Companr.  Tbo  eom- 
pcui]r  manufacturas  and  dtatrlbutoa  through 
S,S0O  avMictaB  Knox  and  Dnnlap  hatBi 

Capitalisation.  Ootatandln*. 

Common  (no  par)...,..  10,90tMia. 

lot  Pref.  (non-cam.)..../  i,OtO.OBt 

Sd  Prof.  (BOn-onm.)  1,S50.«M 

Fteidod  debt   T60,tH 

Beenroa  br  morts*C*  upon  all  of  the  flzod 
UNta  of  tb*  oompanr.  vnlnod  at  11,147,117. 
ITndor  tbo  prarlaiona  of  tbo  tniat  Indontnr* 
tho  company  covenanta  to  maintain  not  cur- 
rout  anata  of  an  amonnt  eqniTalont  to  tbe 
par  value  of  outfftandlnv  bonda 

Prior  licna— (66,009  bonda. 

11  mcntiu  ended  Not.  SO: 

Oriitaal  Market — 1750,000  oCCerod  Jan., 
1030,  br  Central  Tnut  Compan/  of  Illlnola, 
Cblcago.  at  100  and  Intaraat. 

Maricet 

CbicMTO— H.  T.  Moltz  A  Co..  Powell.  Oar- 
ard  *  Co.,  Federal  Securitlea  Corp. 
Hnr  York — Chaa  B.  D07I0  ft  Co. 


KNOX  I4J1IBBR  CO.  let  8.  F.  7s  Due 
fN,«M  Not.  IS,  I9E1;  $3^000  cMh  Hajr 
16  and  Nov.  IS,  iftes;  ns.OM  nwh  Mar 
IS  and  >av.  15,  IMSj  MS.OM  each  Mar 
IS  and  Nov.  15,  UM;  {SD.OOt  each  Mar 
15  and  Nov.  10  from  Uaj  IS,  IStS  to 
Nov.  15,  ISni  fSMM  Bbnr  15  UtS; 
«50,OM  N«T.  15,  1S«8  aiidlfX5,M0  Majr 
15.  ISW. 

Dated  Nov.  16.  IS 20.  InteroHt  payable 
Nov.  16  and  May  15  at  Continental  &  Com- 
mercial Trust  &  SavlnKa  Bank,  Oitcago. 

Tax  Stntiut — 2%  Federal  Income  Tax  paid 
by  the  Company  without  dmluctlon. 

Aathorised    1800.000 

Otttatondlnr    TOii.OOO 

Beaerved  for  Corp.  pnrpoaeH. . . .  100.000 

Pontoeo  of  IsMie — ^to  provide  ada  tional 
working  capital. 

Denomhiatlona — Coupon  |1,000  and  t&OO; 
revlsterable  bb  to  principal. 

Trustee — r;ontlnental  A  Comarciai  Trnat  A 
Savings  Bank.  Chicago. 

RMeemable  on  any  Interest  date  at  101 
and  Interest. 

Sfaiking  Fond — (4.60  per  thousand  fpet  of 
timber  cut,  based  upon  an  entlmatprt  ptump- 
age  Itat  flle<l  with  the  Trustee.  The  sums 
thus  paid  constitute  a  fund  to  retire  only 
principal  of  this  issue. 

Oi^MlaBtlon — The  Knox  Lumber  Co.  Is  a 
partnership  composed  of  Hiram  Knox  and 
Li.  H.  Knox,  end  has  operated  in  IQaatem 
Texas  for  about  20  yeara 

Seeoritx— A  direct  obligation  of  Hiram 
Knox  and  L.  M.  Knox,  partners,  and  eecured 
by  a  Arst  mortgage  as  follows; 

About  22,960  acres  of  timber  and  timber 
lands  In  Sabine  and  San  Augruntlnc  counties, 
Texas,  which  the  Company  estlmnteii  carry 
M6,T74,000  ft.  Pine  and  61.622,000  ft.  Hard- 
wood, an  average  of  over  12,600  ft.  per 
acre.  17.300  acres  are  free  lands  carrying, 
according  to  the  company's  estimates, /201,- 
S28,000  ft.  Pine  and  42.1SB.000  ft.  Hardwood. 
The  remaining  fi.OSO  acres  lo  timber  only 
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with  t  to  15  years  for  removal,  and  in  most 
Instances  with  tbe  right  of  further  exten- 
sion of  time  for  removal.  Counsel  has  ap- 
proved, as  merchantable,  all  the  titles  es* 
cept  92  >4  acres  of  tee  lands  and  166  acre*, 
of  timber— about  1%  of  the  acreage. 

About  311  acres  owned  in  fee,  constitut- 
ing the  mill  and  townslte,  at  Hemphill. 
Texas,  on  the  Lufkln,  Hemphill  A  Quit 
Hallway  (a  separate  corporation  controlled 
by  the  same  Interests),  connectlnr  with 
the  Santa  Fe  at  Bronaon,  12  miles  from. 
Hemphill.  Upon  said  site  Is  a  complete- 
modem  double  band  mill,  completed  in  1917.. 
with  a  capacity  of  100,000  to  136,000  ft.  per 
10  hr.  day.  The  mill  is  built  on  a  con- 
crete foundation,  with  a  frame  of  galvanized 
Iron  sheeting,  and  all  conveyors  of  steal 
construction.  Also  a  well  equipped  planlnc 
mill;  dry  kltne:  ample  storage  sheds;  log 

Bond  capable  of  holdln  gS, 000,000  ft,;,  ft 
ir^  lumber  yord;  brick  boiler  houm;  may- 
chine   shop:    water   works;    electric  light. 

Elant;  general  office  building;  commissary; 
otel;  restaurant,  theatre,  and  224  modem 
houses  for  employea 

Six  miles  of  main  line  woods  railroad;  4 
locomotives.  40  log  cars;  one  Clyde  4-tlns 
rehaut  skidder;  2  steam  loaders,  anil  other 
woods  equipment  sufllclent  to  log  tlie  mill. 
The  company  states  that  It  owns  r.  largo 
amount  of  property  In  addition  to  that 
specincally  mortgaged  to  secure  the  pay- 
ment of  these  bonds.  Among  such  other 
properties  la  117,000.000  ft.  of  ilmber  in 
Sabine  and  San  Augustine  counties,  Texas; 
445.000.000  ft.  of  timber  (mostly  Pine)  In 
Hidalgo,  Kleberg,  Milam  and  Polk  counties. 
Texas:  several  thousand  acres  of  valuablo 
cut- over  landa,  the  stocks  of  otliei  com- 
panies, etc. 
Years  tniled  Dee.  31; 

Net. 

•1920   1665.573 

1019   397,083 

1918   360,430 

1917   303.278 

*11  months  to  Nov.  10. 
Original   snwkel^9700,OOO   Offered  Jan.. 
1931,  by  Baker,  Puitress  A  Co.,  Chicago,  at 
prices  to  yield  from  8%  to  7.75%  according 
to  maturity. 

KNOXTILLB  A  OHIO  BAIIAOAD  CO.  1st 
«s.    Due  Jnly  1,  1M6. 
DMM  July  iTlSSS.    tnterort  payablo  Jum. 

and  July  1,  at  J.  P.  Morgan  A  Co..  Nov 
York. 

Tax  Status — 3%  Federal  Income  Tax  palA 
by  company  without  deduction. 

Anthorlsed  and  Ontstandlng. .  .t2.0OO,O9» 

DenomlnatitMi — Coupon,  (1.000.  Register- 
able  as  to  principal  or  fully  reglsterable. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Control — Incorporated  In  Tennessee  and  In 
1903  was  merged  into  the  Southern  Ratlwar 
Company. 

Secured  by  a  first  mortgage  on  66.30  ml  lea 

of  road  from  Knoxvllle  to  Jelllco,  Tenn. 

VndarUee— Knoxvllle  A  Ohio  1st  Cons.  4m 
duo  19SX  (1600,000  of  which  are  pledged  un- 
der the  Southern  Ry.  Consolidated  Hortgag* 
and  1600,000  under  tbe  Dev.  A  Genera)  Mort- 
sage) :  Southem  Railway  Ist  Cons.  6s  due 
1994.  which  provide  for  the  retirement  of 
this  issue,  and  Development  A  General  4o 
due  195S. 

L^gnl  for  Baltimore  Trust  Funda 
Usted  on  the  New  Tork  Stock  BxchangOi 
Harfcet. 

New  VM-k — Chaa.  W.  Plme,  Prince  A 
Whltely,  Redmond  &.  Co..  Raymond  H. 
Smith. 

Philadelphia — Charles  Fearon  &  Co. 

Bnltlmwc — BarroU,  Corkran  &  Co.,  Brink- 
man  A  Co.,  John  D.  IIowartTA  Gq^  Ukcku- 
bln.  Goodrich  A  C«Bigitized  by  V^OOy  IC 


FHoe  Bailee— N.  X.  8.  K. 

*5ii.  1,  'Oi,  to  timrt,  ti  lam 

BIsh  itta  Jan.  4,  -OS  97tt  Aw.  10 

*»<gtVIp^T«iiL>  OAS  CO.  Ut  b.  Due 

— Int«>-e«t  payable  April 

*"3  ^      Leach  A  Co.,  Now  Tbrk 

and  Chicago. 

Tax  BtatOB— 2«  Federal  Incoma  Tax  paid 

•y  company  without  deduction. 

AnthorUed   tSOO  000 

Oatstandhic  (Jan.  1,  ■!!)  480,000 

Brtired  by  S.  F.   10,000 

'issuable  In  Bxchanre  for  Prof. 

.Jt?*'*   100.000 

■When  not  earnings  for  the  nocal  year 
precedins.  In  ezcesH  of  operating  enenaw 
and  taxes,  are  not  less  than  S40.000. 

Ocnomlnatlon — Coupon.  tl.OOO. 

Tmste©— United  States  Mortgage  ft  Trurt 
■Co^  New  York. 

Rcdcfiniable  at  lOS  and  Interest  upon  SO 
Aayv*  notice. 

JBInldnc  Fund — In  lieu  ot  a  sinking  fund, 
ft,000  of  bonds  must  be  retired,  by  call  at 
OS,  on  Oct.  1  of  each  year  up  to  and  includ- 
lD«  Oct.  1.  1922:  and  110,000  thereafter  up 
to  and  Including  Oct.  1.  1S32. 

Orgnnlzatlon  and  Control — Incorporated  In 
Teonesaee  In  1903  ae  successor  to  the  Knox- 
▼llle  Qas  Light  Co. 

Controlleil  through  ownership  of  over  8S% 
«(  Ita  capital  stock  by  the  Cities  Service  Co. 
which  Is  dcpoaiteil  ondor  Consolidated  Cities 
Light,  Power  &  Traction  Co.,  First  Lien 
B%  mortgage. 
Capitalization.  Outstanding. 

Common   1300,000 

Preferred  (6%  cum.)   100.000 

Funded  debt   460,000 

Hanascninit~The  Doherty  Organization. 
8<«ured  by  first  m>r(KaKe  on  plant  supply- 
ing arilflclal  iras  In  KnoxvUt^.  Tenn  .  Oak- 
wood.  Park  City  and  Other  suburban  territory 
now  within  corporate  limits  of  the  city  ot 
Knoxvllle.  Population  served.  SO.OOO.  Fran- 
chise expires  19G3. 

KamlnKS — Not  available. 
Oriidnal  Market — Offered  In  1903  by  Faraon, 
[jeach  A  Co..  at  lot  and  Interest. 

Haritet. 

Itew  — Henry  L.  Doherty  A  Co. 
Price  Bange. 
JTan.  1,  '16,  to  Jan.  1,  '21  IftM 

Rid.        Ask.  Bid.  Aak. 

High    93-16      96 '18  SO  Nov.    76  Jan. 

IjOW.     so  '20      TO  '20  60  Nov.    CO  Nov. 

KNOXVILIf  <Tnin.)  RAILWAY  ft  UOHT 
CO.  Ref.  A  Bxt.  5e.    Due  JWM  1,  I»46. 
Dated  June  1,  1911.    Interest  payable  June 
Md  Dec.  1.  at  Trustee's  oOlce. 

Tax  gtatas — 2%  Federal  Income  Tax  paid 
fcr  company  wlthoat  deduction.  Pennsylvania 
tax  rpfundf^. 

Aothoriaed   110.000. 000 

Oatirtnadtng  (Jan.  1,  '21).,..  S,S06,000 

Held  In  S.  F.   SI. 000 

Plnlgcil  to  HTcnre  bank  Iomw  311.000 

BcMerred  for  Prior  Lien   SOS.OOO 

R(<«H>n-ts1  for  ETt   6.4r.6,0OO 

Reno  mi  nation— Coupon.    tl.OOO    and  tSOO. 
ftOKiBtornbln  an  to  principal. 

nwlee — Guaranty  Trust  Co..   New  York. 
Bcdermnhle  as  a  whole  at  105  and  Interest 
<m  nny  intpmst  date  on  BO  days'  notice. 

Slnktoic  Fund — RefdnnlnR  Oct.  1.  1915,  1% 
annually  of  outntandlnp  binds  to  b«  applied 
to  purchasp  or  thPHe  bonds  al  a  price  io  yleW 
not  icsH  than  4^4%,  all  bonds  bo  acquired  to 
te  brld  nlive  In  Ih"  Sinklntr  Fund. 

Omnlcatlon   rvnd   Control— Incorporated  In 
T<«ncaFr«  In  1906  as  a  on  sol  Ida  t  Ion. 

Controlled  through  ownerrblp  of  entire  capi- 
tal atock  by  the  American  Cities  Co. 

CM 


^^Lpltallsation.  Oatstanding 
^2?^  -v:  •2,050.000 

^E2S2L?1^'™-- 4,104.000 
BCMrea  by  mortgage  upon  enUre  street  rail- 
way ^tam  In  Knoxvllle.  Tenn.,  comprising 
•  and  on  planU  doing  the 

mtlre    mtmldpal    and    commercial  llahtlng 

DUnneMi  In  that  dty  and  vldnlty. 

The  company  purchases  power  under  long. 

wm  contract  with  the  Tennessee  Power  Co. 

nranChlM  on  IH  miles  of  railway  explr«s  la 

1140;  all  others  perpetual. 
P*tar  Xieae— «soe,000    KnoxvUle  Traction 

LpO.  tor  the  retirement  of  which  bonds  ot  tUs 

Issue  have  been  reserved. 

¥eu«  enM  Xlee.  SI: 

_  arose.  Net.         Int.,  ete. 

J"2   $1,685,268      |S88,303  tSeS,6B7 

}>;»   i.m.099      616.0U      410  on 

;"8   1,228,304        462,710        446  871 

l"!   1,087,072        431,684        S84  SOS 

S07.684        4Sl,aS4  SSSltSS 

listed  on  the  New  Orleans  and  Loalsvine 
Stock  Bxcbangaa. 

Original  Uarint— Offered  tn  Jan.,  1012,  by 
Isidore  Newman  *  Son,  Hew  Orleans,  and 
United  States  TniBt  Co.,  Lonlevllle,  Kt„  at 
02  H  and  Interest.  tl,SE6,000  offered  Dea. 
1916,  by  Bertroo,  Orlseom  A  Co.  and  Reillr. 
Brw*  A  Co.,  New  York  and  Philadelphia,  at 
OIK  and  Interest. 

Market. 

New  York— J.  S.  Bache  A  Co.,  Sam'I 
Ooldschmldt.  Hartshome  A  Battelle,  Hiber- 

nla  Securities  Co.,  Inc.,  Lynch  ft  Mc- 
Dermott. 

Phllndelplila — Bauer,  Starr  ft  Co..  Samuel 
HcCreery  ft  Co,.  Samuel  K.  Phillips  ft  Co. 

Pries  Ha  ma. 
fmn.  1.  >lt.  to  Jan.  1,  'U  JUM 

ma.        Ask.        Bid.  .vsk. 

High    S2H 'IS     OB '14  63  Jan.    70  Jan. 

Low.    64     'SO     SS'SO  04  Dec    08  De& 


KNOXTIIXB  (Tenn.)  TKACTIOM  CO.  let  la. 
Doe  April  1,  1038. 

Dated  April  l,  1S98.  Interest  payible  April 
1  and  Oct.  1.  at  Trustee's  offloe. 

Tax  SUtae— 2%  Federal  Inoo'Ae  Tax  paid 
by  company  without  deduction.  Pennsylvania 
tax  refunded. 

Aothoriaed   I8E0.O0O 

Oatstanding    TSS.OOO 

Cancelled    62,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Baltimore  Trust  Co..  Baltimore. 

Assumed  by  Knoxvllle  Ry.  A  Ught  Co. 

Control — Incorporated  In  Tenneaeee  In  llOt 
as  a  consolidation  of  all  the  street  railways 
In  Knoxvllle,  and  In  1900  was  merged  Into 
the  Knoxvllle  Railway  ft  Ught  Co..  the  entire 
capital  stock  ot  wbleh  la  owned  by  the  Amer- 
ican cities  Co. 

Seeared  by  first  mortgage  on  46  miles  of 
track  In  Knoxvllle,  Tenn..  and  on  eleetrw 
light  property  of  company  through  rapple- 
mental  mortgages  dated  Dec.,  1900,  and  Sept., 
190fi. 

Vnderilea— K.   Ry.  ft  u.  Ref.  ft  Bxt  Bs 
due  1946  which  provides  to  retire  these  bonda. 
Earnings — Bee  Knoxvllle  Ry.  ft  U.  Co.  XM. 

ft  Ext,  es 

Listed  on  the  New  Orleans  Stock  Bxchange. 
Itfarhet. 

New  York— J.  S.  Bache  ft  Co.,  Hlbemla 
Sei'urttles  Co.,  Inc. 

Italtlmorr  —  Jenklnn.  Whedbee  A  Foe, 
Howard  R.  Taylor  ft  Co. 

Priee  Range. 
Jmn.  1,  'IS,  to  Jan.  1.  tl  1920 

Bid.         Ash.  Bid.  Ask. 

Hlffhl06H'ia    lOOMt      r^H^h^i  »»  Jtm. 


KOKOHO,  BURION  A  WBSTBBN  TSACTION 
CO.  lat  5i.     Dae  July  1,  I»33. 
Dated  July  1,  J90S.    Intereat  parabis  Jan. 
and  July  1.  at  Security  Truat  Co.  IndtanaD- 
olla.  Ind. 

Tax  SUtoa— Payment  of  Federal  Income 
Tmx  not  aasnmed  by  company. 

Aotfaoriied  Cloaed  roortKage 

Oiitstandinjr  <P»b.  7,  'SI)  tCSS.OOO 

In  Trewnny    28,000 

DeBomlaatlon — Coupon.  lEOO  and  11.000. 
Tractm— Security  Trust  Co..  IndianapoIlB. 
RedeemaUe  at  106  and  Interest  on  any  in- 
tereat date  on  60  days'  notice. 

Control — Incorporated  In  1901  under  the 
lawa  of  Indiana  and  was  merged  In  1B12  Into 
the  Indiana  Railways  *  Llrht  Co.,  which  does 
the  entire  electric  Hcbtlnr,  commercial  iwwer 
and  ateam  heating  business  of  Kokomo,  Ind.. 
fumlabes  electric  current  to  several  nearby 
towns  and  operates  an  Interurban  railway  sys- 
tem of  S2  miles  from  Frankfort  to  Marlon. 
Ind. 

Secured  by  first  mortcage  on  9  mllea  of 
olty  street  railway  and  power  station  In 
Kokomo,  electric  llcfaUnr  plants  at  Kokomo, 
Swaysee  and  Greentown,  and  18  mtlei  of  |n- 
Ururban  railway  between  Kokomo  and  Uarlon. 

Uaderile*— |1,2E4,D00  Indiana  Rallwaya  A 
Light.  First  A  Ret.  Ba  due  1943  which  pro- 
Tlda  for  the  retirement  of  this  Issue. 

KamlBCs — See  Indiana  Rrs.  A  L,t.  Co. 

listed  on  the  Indianapolis  Stock  BxcbanKe. 

Orlclnal  Market — Offered  in  1903  by  A.  W. 
Thompson  and  Newton  Todd,  Indianapolis,  at 
9i  and  Interest  with  30%  bonu*  of  common 

Market. 

New  York— P.  H.  Batch  A  Co..  B.  A  C. 
Randolph.  Spencer,  Trasfc  A  Co. 

Indianapolis — Fletcher  American  Co. 

Price  Banse. 
Jan.  1.  '08,  to  Jan.  1,  'SI  19X0 

Bid.  ABk.  Bid.  Ask. 

High  9914  '17  100  '16  83^  Feb.  87  June 
Irijw.     76     '08      70  '08      79     Doc.      81  Aug. 


SOPPEBS  Banlp.  Tr.  Ta.  Doe  S20S.000  each 
Jone  U.  from  mi  to  1980,  Incl. 

Dated  June  IS,  1920.  Dividends  payable 
June  IE  and  Dec  16,  at  Union  Trust  Com- 
pany, Plttabursb. 

Tm  Stat«a — 1%  Federal  Inooma  Tax  paid 
by  the  company  vlthcnit  deduction,  Feaasyl- 
vanla  State  Tax  refunded. 

Aathorlacd   fS.OSO.OOO 

Oatetandinc    S,eSO,0Ot 

Denomination — Coupon,  S1>000. 

Tmatee — Union  Trust  Company,  Pittabursli. 

Oaaranteed  principal  and  dlvldenda  br  en- 
dorsement by  The  Koppere  Company,  Fltta- 
burgb  By-Product  Coke  Company,  and  Sea- 
board By-product  Coke  Company, 

Seenrcd  by  an  'Miulpment  truat  agreement 
on  1.900  new  steel  hopper  care  of  M.  C.  B.  A. 
type,  comprising  100  TO-ton  cars  and  900  50- 
ton  cars,  the  total  eost  being  SZ.flSS.OOO, 
against  which  these  oertUloates  were  Issued 
providing  an  eoulty  of  about  16%,  which  was 
paid  In  cash, 

Orfctnal  Market— 92.  «t 0,000  offered  In 
June.  1910,  by  Union  Truat  Company,  Pitta- 
burgh,  on  a  78%  baals. 

Market 

Ptttnbnrgh — Hoore,  Leonard  ft  Lynch.  Ed- 
ward A.  Owena  ft  Co..  The  Union  Trust  Co. 
Of  Pittsburgh. 


KBASBURO  ENOnnGKRIMO  A  MANUFAO- 
TUBINa  CORP.  lat  «b.  Dae  SIO.OOO  oaA 
April  and  Oet.  1.  from  Oet.  1,  USO  t* 
Oct,  1,  Ut8  and  il55,Wn  AprU  1,  1K». 
Dated  April  1,  1911.   Intereat  payable  April 

and  Oct.  1.  at  any  offioe  of  8.  W.  Strang  A 

CompaBy. 

Tag  Statin — 1%  Federal  Income  Tax  paM 
br  company  without  deduction. 

Anthorfied   ISIB.OOO 

Ootstandlnff    S2B.000 

DenomlnatloaB — Coupon  S600  and  ll.MO  fa* 
all  matoritlea,  and  $100  bonds  In  19X9  ma- 
turity only, 

Rcjieemable — On  any  Interest  date  at  lOS 
and  Intereat  In  reverse  numerical  order. 

Tnutee— Mr.  S,  J.  T.  Straus,  Vloe-Pres.  of 
a.  W.  Straus  A  Company. 

Sinking  Fund — Monthly  depoalu  In  depos- 
itory designated  by  the  Truatee,  of  oae-twelftb 
of  the  amount  of  the  prinoipal  and  Interegt. 
which  will  come  due  during  the  tben  current 
year. 

OrganUatlon — Incorporated  In  Delaware  tn 
1918. 

Capltallaatlon,  Outstanding. 

Common   $m,M* 

IM  Pref.    160,900 

Id  Pref  ,   2S6,70t 

M  Pref.   S00,0M 

Funded  debt    SSB.OOft 

Security — A  direct  obligation  of  the  com- 
pany and  secured  by  cloaed  First  Morigag* 
on  the  Krasber^  Building  in  East  Ohio  Street. 
Chicago.  Estimated  value  of  property,  SGOO.- 
000. 

Orlglaal  Haikct — Offered  March,  1919,  br 
B.  W,  Straoa  A  Company,  Ctaleago,  New  To^ 
etc 


KBE»OB  CO.  (S.  S.)  7%  Notes.  Doe 

Jan.  1,  as  foUows;  8500.000  each  im. 
1923  and  19t«:  $760,000  each  192S  anA 

m«. 

Dated  July  1.  19S0.  Interest  payable  Jaa. 
I  and  July  1.  at  Equitable  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  palA 
by  company  without  deduction. 

AuthorlMd   83.000.000 

Ontatandlng    S.OOO.OOA 

PuTpose  of  Isene — To  provide  funds  for  aA- 
dltlonaf  merchandising  facilities. 

Denomination — Coupon,    11,000    and  IIW| 
reglaterable  aa  to  principal. 
Tnutee — Equitable  Trust  Co..  N«w  Totik 
Bedeemabla  aa   any  Intereat  date  ca  W 
day**  notice  at  101  and  Interest. 

DotaAaHe  Wavmnta — These  notes  upcm  to- 
Buanee  iriU  carry  detachable  warranU  whlote 
win  entitle  the  bolder  thereof  to  pnrehasa 
within  the  maturities  of  the  respective  aerie*, 
common  stock  of  the  company  In  the  ratio  of 
two-thirda  of  one  share  for  each  1100  princi- 
pal amount  of  notes  at  (ISO  per  ahare.  Payw 
ment  for  atock  under  the  terms  of  this  war- 
rant may  be  made  either  In  notes  of  this  Is- 
sue at  their  par  value  without  allowance  for 
accrued  Interest,  or  in  cash.  In  which  event  tb* 
purchaser  shall  pay  In  addition  an  amount 
equal  to  the  accrued  dividend  on  the  share* 
purchased  at  the  then  established  rate  frosa 
the  last  dividend  payment  date  to  the  dats- 
of  purchase. 

Organisation — Incorporated  In  Michigan  1» 
1916.  BuBlness  established  In  1897.  TW- 
oompany  operates  a  chain  sf^flya  and  ts». 
cent  stores.  omzed  by  taOOQlC 


CKpltaUutlon.  Ootfltaiidlnr. 

Common   110,000,000 

Pnt.  (T%  pom.)   a.000.000 

Funded  deUt    8.582,000 

Baenrlty — A  direct  abllntlon  of  Um  oom- 
Vmar.  but  not  •eoured  by  a  mortcue.  tTUler 
tlw  proTlalonB  ot  tba  Indenturo  tbe  eompMV 
oorenanU  not  to  croato  anr  mortran  upon 
or  wUmrt  tar  of  lt>  propertlea.  oxcept  pur- 
diuo  moner  iAU>atlona  a«aliiat  propeitlea 
■wbloh  may  haroafter  bo  uoulnd;  alM  to 
ma  Id  tain  current  tmttm  at  least  equal  to 
1E0%  or  the  amoimt  ot  notM  of  OUa  lanw 
outatandlnc. 


1S20. . . 
191S... 
1918... 
Itll... 

im... 

1916... 
OrUtnal 


Deo.  Sit 
OroM. 

851.245,311 
42.G88.061 

8e,8a8,si8 

30.090.700 
80,891.844 
S0,«4S,S0O 


N«t. 
S3.678,S08 
S.60G.201 
>,»B0,89* 
8. 8  80.  SIS 
8.178,848 
1,898.118 


Hartet— 88,000,090  offered  July. 
1830,  by  MerrUl,  J^rodti  A  Co.  and  Ooorse  H. 
Burr  A  Co.  at  100  and  Intereat  for  notes  wttb 
mmmea  atocdc  wmrra&ta  attaehed.  and  on  an 
S%  baala  for  notoa  wttbont  ■"■un^i  atoOk 
iramutt& 


sss 
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LA  BKIXE  mON  WOBKS  Irt  •  Brf.  5b. 

Dw  Dm.  1,  IHO. 
Dsted  Dec  1,  IBIB.    Intoreat  iwr»bl«  Jinw 
1  and  Dec.  1,  at  Lm.  Hlsslnson  *  Co.,  N«w 
Tork.  BoMoa.  Cbicwo  and  Fhlladelpbla.  and 
•C  «no«  Of  TrvMkM.  Philadelphia. 

Tax  Stalat — Company  para  1%  of  tbo  1% 
FMaral  Ineoma  Tu.  wlUiout  deduction;  and 
deducts  th«  ottter  1%  from  Interest  parments. 
Psnnarlvanla  tax  nfaaded. 

Authorised  tT.BOMOO 

Ovfa^Mdtaur  (Jan.  1,  'SI)  S.42i,000 

BeHnd  I^.  F   1,000,000 

In  Treasnrr    TS.OOO 

Besrrred  for  Ext   4.000.000 

Denomlaattea— Coupon,  SGOO  and  $1,000. 
R«clstarable  as  to  principal. 

Tnute»— Pennsjlvanla  Co.  (or  Insurance  on 
LlTea  and  Orantlwr  Annuities,  Pbiladelphla. 

Bedeemablo  as  a  whole  or  In  part  on  any 
Intereat  date  at  lOG  and  Interest. 

StaUnt:  I^ind — Annually  an  amount  sufll- 
Qient  to  retire  1100,000  of  these  bonds  on 
Dec  1  of  each  of  the  years  1>1S  to  1B19 
Inclusive  and  on  I>ecember.  1020  to  1039.  in 
elusive,  annual  amsunta  eufllcient  to  retire  each 
year  such  ratable  nronortlon  of  outstandlns 
bonds  as  will  Insure  the  retirement  of  at 
least  OS  1-3%  of  toUl  bonds  Issued,  for  tbe 
pUT^uuN  and  oanoellatlon  of  these  boads  at 
not  exeeedins  lOB  and  Interest. 

Mercer — A»  at  June  15,  1010.  this  company 
tacetber  with  tbe  Wbeellnx  Steel  A  Iron  Co. 
and  'Wbltaker-Olessuer  Co..  were  betns  merced 
Into  a  new  oompany.  vis:  Wbeellns  Steel 
Corporation. 

OrcaalsaUsn — Incorporated  in  West  Virslnla 
la  lS7t,  suroeedlnc  to  a  partnership  founded 
la  IISS.  The  company  manufactures  pis  Iron, 
■ted  staba.  bUlsta,  tfieets,  plates,  tubes  and 
otlwr  llDlshed  steal  prodoeta.  Its  principal 
plaat*  aro  In  SteubenvlUe,  O. 
Cvltallxatlon.  Outstandinc. 
Control— The  Wheeling  Steel  Corp.  was  In- 
corporated in  June.  1920,  and  acquired  ths 
Le  Belle  Iron  Works  along  with  several 
other  Bteel  and  iron  companies. 

Sosared  by  a  first  mortcaxe  on  substantially 
all  tbe  property  of  the  eompany  eomprtsinx 
tbs  main  planU  at  Steubenville.  O.,  occupying 
ISO  acres  of  land"  and  including  2  blast  fur- 
naces. 11  baste  wsn  hearth  furnaces,  IB 
bloomlDg  billet,  plat*  sheet  and  Jobbing  mills, 
t  tubs  rain,  1  braas  and  iron  foundry,  S 
•tsam  ^aata,  S  watar  works,  I  eleotrle  power 
^aat,  I  coal  mine,  oil  wells,  laboratories. 
ofBoe  buildings,  etc:  500  acras  of  land  In 
West  Virginia  opposite  the  SteubenvlUe 
plant  on  which  the  company  has  04  Koppara 
by-product  coke  ovens  In  operation;  2  plate 
mllUL  nail  and  tack  factories  at  Wheeling. 
W.  Va.  1  Iron  ore  properties  In  Minnesota 
with  ore  sufficient  to  supply  company'B  re- 
quirements for  30  years;  also  coal  proper- 
ties in  West  Virginia,  Pennsylvania  and 
CHiIo.  These  bonds  will  also  be  secured  by 
mortgage  on  all  proiwrtles  and  securities 
acquired  by  the  proceeds  of  bonds  of  this 
Issue. 

Xeara  ended  Dee.  Sl> 

Net.       Dep'n,  etc  Interest. 

•1920  ttlO.B39.462    SS.17t,3«B  $S1S.13T 

1019   3.SB2,78»     1,SS7,11B  133,1.08 

1»I«....       »,479.11»     1,030,400  136,951 

»1T   14,1»,404     1,361.190  145,654 

■(Combined  earolng  Wbeellng  Steel  Corp. 
and  subsidiaries. 

tAftter  Income  A  Profi.U  taxea 
OilllMl  Market—Offered  January,  1*1«,  by 
Lea,  BIsgUiaoB  A  Co.,  Boatoa.  New  Terk, 
■la.,  at  Htt  and  tntweat. 


VariMt. 

New  ITorit — Hartshome  *  Battalia  Bad- 

mond  &  Co. 

Philadelphia— William  W.  Fogarty,  Sam- 
uel K.  PbllUps  &  Co. 

Plttebnrgb — Lyon.  Singer  A  Co..  Moore, 
Leonard  &  Lynch,  Stout  A  Co.,  Edward  A. 
Owens  4k  Co.,  The  Union  Trust  Co.  of  Pitta- 
burgh. 

wliedliic— Howard  H&itatt  St  Bon. 
PHea  Baage. 
Jan.  1,  '11,  to  Jan.  1.  'tl  U» 

Bid.         Ask.  Bid.  Ask. 

High  101  '17  103  '17  15  Feb.  »«M  Feb. 
Low.    83M'20     8B'17     83 M  Nov.  85  Dea 


Uk  CB08SB  PLOW  CO.  1st  8a.   Ihw  tCB^ 
each  Aog.  1  and  Feb.  1,  fMm  Aor.  L 
IMl.  to  Feb.  1,  1931,  Incl. 
Dated  Feb.  I.  1921.    Interest  payable  Feb. 
1  and  Aug.  1  at  Union  Trust  Co.,  Cleveland. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  the  company  direct  and  3%  refunded. 

Aatborised   feoo  000 

Ontstandlny    500,009 

Pnrpaae  of  Isanfr— To  reduce  current  Ha- 
billty  and  provide  additional  working  eapl- 

Denomlnatlons — Coupon,  (1,000,  (600  and 
$100. 

Trustee — Union  Trust  Co.  and  W.  M.  Bald- 
win, Cleveland. 

Redeemable  on  any  Interest  date  In  th* 
Inverse  order  of  maturities  at  102  and  in- 
terest. 

Blnking  Fund — The  company  is  required 
to  <lepoalt  monthly  In  advance  with  tbe 
Union  Trust  Co.,  Trustee,  1-0  of  the  next 
Interest  payment  and  maturing  principal. 

Organisation — Incorporated  in  Wisconsin 
In  1S93.  Business  established  in  1865.  The 
company  specializes  In  the  manufacture  of 
tractor  farm  Implementa  These  consist  of 
power  lift  moldboard  plows,  power  lift  grub 
breakers,  power  lift  disk  plow,  power  lift 
drills  and  disk  harrow*. 
Capltatlxatlra.  Outstandlaa;. 

Capital  atook  87S<,SH 

Funded  dabt   500,DM 

Seeored  by  first  mortgage  upon  the  land, 
buildings  and  equipment  of  the  companj 
situated  In  La  Crosse,  W1&  This  propertjr 
bas  an  appraised  valuatim  of  $1,164,017. 

Under  tha  proviaiona  of  th«  Inoentura  tlia 
eompany  covenants  aa  followa: 

Within  sixty  days  after  the  end  of  each 
fiscal  period  In  each  year,  eo  long  as  any 
of  the  bonds  of  this  issue  remain  outstand- 
ing, the  company  must  make  and  file  with 
th*  Trustee  and  with  Stanley  Sc  Bissell,  a 
report  of  a  Certified  Public  Acountant,  show- 
ing Its  general  financial  condition,  and  also 
its  earnings  and  expenditures  for  the  pre- 
ceding flscal  period. 

The  company  must  furnish  Stanley  A  Bl^ 
sell  bl-monthiy,  so  long  as  any  of  the  bonds 
of  this  issue  are  outstanding,  Ita  trial  bal- 
ance for  that  period. 

The  company  is  required  to  keep  Its  prop- 
erty Insured  for  an  amount  equal  to  the 
outstanding  bonds  of  this  Issue,  which  in- 
surance policies  are  to  be  assigned  to  and 
held  by  the  Trust  Company  for  the  benefit 
of  the  bond  holders. 

The  company  is  required  to  maintain  cur- 
rent assets  equal  to  at  least  twice  current 
llablUtlea  It  Is  prohibited  from  paying  dlvl- 
dende  if  such  payment  will  reduce  this 
ratio. 

Original  Hasket— $500,000,  offered  Febru- 
ary, 1931,  by  atuler  A  BisMll,  Claveland. 
at  10*  and  intaraat.  l' r^r\rt\o 

Hf  Digitized  by  V^UUv  It; 


CaDlUUuttoB.  OuUtandlnr. 

Common   llO.OftO.OOO 

Prtf.  <f%  mm.}   1.000.000 

Funded  detlt    S.GSZ.OOO 

8«jurtly — A  dlr«et  obUntlon  of  the  eom- 
p&ny.  but  not  seoured  by  a  mortnve.  Under 
the  pravlelooa  of  tbe  Indenture  tbe  oompmar 
oovenuts  not  to  create  anr  mortcase  upon 
or  acalnxt  anr  of  Its  properties,  except  por- 
ehastt  money  obUcatlons  aralnst  properties 
■wbieh  mar  hereafter  be  aoaulred;  also  to 
maintain  ourront  aawta  at  leaat  wnal  to 
150%  of  tbe  amount  of  notM  oC  tUs  fame 
outatandlns. 


Ymn  m 

M  Dee.  Sit 

OroM. 

Net. 

$3.aT8.S0S 

191B  

..  42.668,061 

S.506.:01 

lOlS. . . . 

SO.SOO.IIS 

S.OBD.OOO 

1017.... 

..  10.090.700 

S.S60.0SS 

isie  

..  M.aS6,S44 

X.171.S4I 

1B16  

. .  XO.MS.BOO 

l.SOl.llO 

Original  HaAet—M. 00 0.000  offered  Jnlr. 
IMO,  b7  HerrUl.  Lyncb  ft  Co.  and  Qeom  H. 
Burr  ft  Co.  at  100  and  Interest  for  aotea  wttb 
common  stoOk  warrants  attacbed.  and  on  an 
8%  baaU  for  notes  wttboot  common  atoek 
varrants. 


MS 
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U  BELLE  IBOM  WOBKS  Isk  *  BaT.  te. 
Doe  Dm.  1,  1M«. 

Dated  Deo.  1,  IBlfi,  Interest  panble  Jnn« 
1  and  Dec  1,  at  lifle,  Hlcslnaon  A  Co..  N«w 
York,  Boston.  Cfalcaso  and  Fblladelphla.  and 
at  offlOB  ot  Trustee,  FhlUdel^a. 

Tax  Statu — Company  pan  1%  of  the  2% 
Voderal  Inooaw  Tax.  wltbout  dedtwtlon:  and 
deduota  thM  otber  1  %  from  Interest  payments. 
Peniwrlvanla  tax  ntnndod. 

Aatkortud   ^.Mt.OOO 

Oab^mOhm  (Jan.  1,  'U)  2,4S1,000 

Eettred  IvS.  F   1.000,000 

In  Treaamr   TS.OOO 

Beserred  for  Ext   4,000.000 

Denomination — Coupon,  SGOO  and  11.000. 
Redsterable  as  to  principal. 

Tnutoe — Pennsylvania  Co.  for  Insnrance  on 
Uves  and  Orantlnc  Annuities,  PbUadelpHla. 

Bedeemable  as  a  whole  or  In  part  on  any 
Interest  date  at  105  and  Interest. 

Slnklnc  Pond — Annually  an  amount  suOD- 
elent  to  retire  (100,000  of  these  bonds  on 
Deo.  1  of  each  of  the  years  1010  to  1S19 
Inclusive  and  on  December.  IMO  to  1030,  In 
elusive,  annual  amjunta  auOlclent  to  retire  each 
year  such  ratable  proportlcm  of  outstandlns 
bonds  as  will  Insure  the  retirement  Of  at 
least  OS  3-3%  of  total  bonds  Issued,  for  the 
purchase  and  oanoellatlon  of  thSM  bonds  at 
not  ezceedlnx  IDS  and  Interest. 

Ifnver — As  of  June  IE,  1010,  this  company 
tocetber  with  the  Wheeling  Steel  A  Iron  Co. 
and  Whitaker-Gleasner  Co..  were  belnx  merved 
Into  a  new  company,  viz:  Wheellnc  Steel 
Corporation. 

(tasaabatlSB — Incorporated  In  West  Vlrsrlnla 
In  1876.  succeedlnc  to  a  partnership  founded 
In  1S6S.  Tbe  eoupany  manufactures  pis  Iron, 
■ted  slaba,  blUata,  Mioets,  plates,  tubes  and 
other  Ilnlshed  steel  products.  Its  principal 
rtants  are  In  SteubenvUIs,  O. 

Capitallsattcm.  Outstandins. 

Control — The  Wheeling  Steel  Corp.  was  In- 
corporated In  June,  1910,  and  acquired  the 
Le  Belle  Iron  Works  along  with  several 
other  steel  and  Iron  companlea 

Second  br  a  firot  mortcasa  on  substantially 
all  the  property  of  the  wmpany  comprlsinc 
the  main  plants  at  Steubenville.  O.,  occupylnx 
lie  acres  of  land'  and  Inoludins  t  blast  fur- 
aaees,  11  basic  open  hearth  furnaces,  IS 
bloomlns  billet,  idate  dieet  and  Jobblns  mUls, 
1  tube  mill.  1  brass  and  iron  foundry,  i 
•team  plants,  I  water  works,  1  electric  power 
plant,  1  coal  mine,  oil  wells,  laboratories. 
ofBoe  buildings,  etc.;  OBO  acres  of  land  in 
West    Virginia    opposite    the  Steubenville 

§lant  on  which  the  company  has  Of  Koppers 
y-product  coke  ovens  in  operation;  2  plate 
mills,  nail  and  tack  factories  at  Wlieeling, 
W.  Va. ;  Iron  ore  properties  In  Minnesota 
with  ore  sufficient  to  supply  company's  re- 
quirements for  30  years;  also  coal  proper- 
ties In  West  Virginia.  Pennsylvania  and 
Ohio.  These  bonds  will  also  be  secured  by 
mortgage  on  ail  propertlea  and  securities 
acquired  by  the  proceeds  of  bonds  of  this 
Issue. 

Tean  ended  Dee.  Sl> 

Net,       Dep'n,  etc.  Interest. 

•1910  tllO.E30,4B2    fS.172.3ee  1612,117 

1919   3,802,789     1,267,116  123,108 

1918   M79,129      MS0.40S  128.SB1 

1917....      14.1M.404     1,261.190  146,614 
•Combined  earning  Wbeellhg  Steel  Corp. 
and  aub^diarlsH. 

tAftter  Income  A  Frofi,ts  taxea 
miilMl  HaAsI— Offered  January,  1916.  by 
X.M,  HlnlnMm  *  Co.,  Boston.  New  York. 
«|B..  «t  nhk  and  Interest. 


Marine. 

New  York— Hartshome  A  Battel!*  Bed- 

mond  A  Co. 

Pbiladelphls— William  W.  Pogarty.  Sam- 
uel K.  Phillips  A  Co. 

Plttoburgh — Lyon.  Singer  A  Co.,  Uoore, 
Leonard  &  Lynch,  Stout  A  Co.,  Edward  A. 
Owens  A  Co.,  The  Union  Trust  Co.  of  Pltt*- 
burgb. 

WbecUBg—Howard  Haxlett  *  Bon. 
Fries  Bug*. 
Jan.  1,  'IT,  to  An.  1.  tl  1920 

Bid.  Ask.  Bid.  Ask. 

High  101  'IT  103 '17  96  Peb.  »6H  Peb. 
Low.    82U '20     86*17      82  H  Nov.  SB  Dec. 


LA  CROSSB  FLOW  CO.  1st  8s.  Dm 
each  Aug.  1  and  Feb.  1,  f 
19X1,  to  Feb.  1,  1031,  Incl. 
Dated  Feb.  1,  1021.    Interest  payable  Feb. 
I  and  Aug.  1  at  Union  Trust  Co.,  Cleveland. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  direct  and  2%  ratundoii 

Authorised   |600,000 

Onlstandlng    600.000 

FarpMe  of  Issue — To  reduce  current  Ha- 
bl^llty  and  provide  additional  working  eapl- 

Demowi  I  nations — Coupon,  11,000.  S600  and 
8100. 

Trustee — Union  Trust  Co.  and  W.  H.  Bald- 
win. Cleveland. 

Redeemable  on  any  interest  date  in  the 
inverse  order  of  maturities  at  102  and  In- 
terest. 

Sinldng  Fund — ^The  company  is  reoulrsd 
to  deposit  monthly  In  advance  with  the 
Ublon  Trust  Co.,  Trustee,  1-6  of  the  next 
Interest  payment  and  maturing  principal. 

OtgauIaaUoa — IncoriM>rat«d  In  Wieconsia 
In  1893.  Business  established  In  1866.  The 
company  specialises  in  the  manufacture  of 
tractor  farm  Implementa  These  consist  of 
power  lift  moldboard  plows,  power  lift  gmb 
breakers,  power  lift  disk  plow,  power  lift 
drills  and  disk  harrow*. 
Capitalization.  Oatstaadlng. 

Capital  stock  1786,  M« 

Funded  debt   S00,«M 

Scound  by  first  mortgage  upon  the  land, 
buildings  and  equipment  of  the  company 
altuateu  In  La  Crosse,  Wla  This  property 
baa  an  appralaed  valuation  of  $1,164,017. 

Under  tbe  provlaloas  of  tha  Indeatare  tha 
cOmpanir  covenants  as  follows: 

Within  Bixtr  days  after  the  end  of  each 
fiscal  period  bi  each  year,  so  long  as  any 
of  the  bonds  of  this  Issue  remain  outstand- 
ing, tlie  company  must  make  and  aie  with 
the  Trustee  and  with  Stanley  *  Bissell,  a 
report  of  a  Certifled  Public  Acountant,  show- 
ing Its  general  financial  condition,  and  also 
its  earnings  and  expenditures  for  the  pre- 
ceding flscal  period. 

Tbe  company  must  fumlsb  Stanley  A  Bl^ 
sell  bi-monthly,  so  long  as  any  of  tha  bonds 
of  this  Issue  are  outstanding.  Its  trial  bal- 
ance for  that  period. 

The  company  la  required  to  keep  Its  prop- 
erty Insured  for  an  amount  equal  to  the 
outstanding  bonds  of  this  Issue,  which  In- 
su ranee  policies  are  to  be  as^gned  to  and 
bold  by  the  Trust  Company  for  tbe  benefit 
of  the  bond  holdera 

Tha  company  is  required  to  maintain  etir> 
rant  assets  equal  to  at  least  twice  current 
liabilities.  It  la  prohlbltad  from  paying  dlTl- 
denda  If  such  payment  will  reduce  tbls 
ratio. 

OrlglBal  Haikct— $60^000,  offered  Psbm- 
ary,  1921.  by  Stanley  *  BiMall.  Clevaland, 
at  100  and  UitareaL  (  r\r\fTl<? 
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lA  POBTE  M  UICmOAN  OITT  TBAOTION 
CO.  Ut  Bs.    Dim  July  1,  1»80. 
Dmted  July  1,  iftDS.    Intereat  ptnUe  Jan. 
And  Juir  1,  at  Flnt  Tnurt  *  Sarlnn  Bank. 

Chloavo  lU. 

Tax  Statna— S%  Federal  tneonie  Tax  paid 

by  company  wttbout  dttductlon. 

AntlioriKcd   ISGO.SOO 

Outetandinr  (Jan.  1,  '31)  U2.600 

RetlndlbFs.  F   87.600 

DcnominaUoD — Coupon.  I C  0  0 . 

Tnutee — Flrat  Truat  ft  Savlnn  Bank,  Cbl- 

«a*o. 

IMecmablfl — Bonda  ar«  aubjeet  to  call. 
Slnkliw  Food — 1%    of   Imda  ouutandlnc 
annually  from  1910  to  1914  and  t%  annually 

tbereafter, 

Contnl — ^Absorbed  by  Chlea£o,  Soutb  Bend 
it  Nor.  Ind.  By.  Co. 

Secured  by  a  Drat  mortcase  on  IB  miles  of 
electric  railway  from  La  Porte  to  Ulchlsan 
City.  Ind.,  and  on  street  railways  In  the  lat- 
ter city.  Population  served.  11,000.  Francblae 
in  MlchlKan  City  la  perpetual. 

fJnderllea — Chi.,  8.  B.  and  Nor.  Did.  let  6a 
Of  1037. 

Eamlnsa — See  Chi.,  S.  B.  ft  Nor.  Ind.  By. 
Market. 

New  York — Pouch  &  Co. 
Phlkidelphla — Samuel  K.  Phillips  ft  Co. 
Frlee  Bance. 
Jan.  1,  'IS.  to  Jiui.  1,  'SI  leSO 

Bid.  Ask. 
Hlgrh    9*  'IT  Not 
Low.    SI -IE      90 '15  available 


XA  POBTE  OII<  ft  BEFININO  COBF.  S-Tear 
iBt  Lien  A  Coll.  Tr.  Conv.  Ta.  Due  Oet. 
1,  1924. 

Dated  Oct.  1.  1S19.  Interest  payable  April 
1  and  Oct.  1.  at  Guaranty  Truat  Co.,  New 
Tork. 

Tax  Statu— S%  Federal  Income  Tax  paid 
by  the  company  without  deductlou.  Penn- 
sylvania State  tax  refunded. 

Aothorlaed   Sl.SOO.OOO 

Outatandlnr  (near  1,  'Zl)   SOO.OOO 

Unlaaued    1,000,000 

PnrpoM  of  laane — Part  of  the  proceeds  of 
tbe  sale  of  tbia  taaue  will  be  uaed  to  Increaae 
the  capacity  of  the  refinery  to  l.SOO  barreta 
dally,  and  alao  to  finanoe  farther  drtlllns 
operation. 

Denomination — Coupon.  SI. 000,  t600  and 
tlOO;  redeterable  as  to  principal. 

Trustee — Guaranty  Trust  Company,  New 
Tork. 

BedeemaUe  at  110  and  Interest  on  any  In- 
terest date  on  60  daya'  notloe. 

Impravenwat  and  SlnUnc  Vnid— Annually 
a  fond  equal  to  60%  of  the  net  eamlnn  of 
the  company  remaining  after  paymant  of  fixed 
ahama  and  operatlnc  expenses,  raalntenanoe. 
improremeut  and  development  expenaea  and 
taxes  tor  purobaae  or  redemption  of  tbeae 
notes  at  not  exoeedlnc  110  and  interest  or  for 
tb*  aoaulaltlon  of  additional  properties,  or 
tor  extensions  and  betterments  acalnst  wbleb 
no  addltlmal  seonrlUea  shall  be  Issued. 

OoKrertlMo  Into  oommon  stodt  at  any  time 
flB  the  basis  of  SltO  faoo  value  of  notes  for 
ton  shares  of  stodt  (par  IW. 

Organisation  and  Control — Incorporated  In 
Maryland  In  September.  1919,  and  has  ac- 
quired the  entire  capital  stock  of  the  La 
Porte  on  anil  Reflninft  Company  and  over 
Sl%  of  tbe  Goose  Creek  OH  Corporation. 
The  Century  Oil  Co.  owns  $3,827,970  of  the 
capital  stock. 

CaidtaUaatlCO.  Outstandins; 

Common   (3.977,440 

Fnnded  debt    1,000.000 

Saewed  by  a  Orst  Han  «a  all  of  the  assets 
of  the  oompanr  loeludlns  aapltAl  atoek  of  snb- 


■Mlartes.  Under  the  provisions  of  tbe  In- 
denture neither  this  company  nor  any  at  ttm 
•nbatdlarles  whose  secuHtles  are  pledged  ber»- 
utder  may  mortsaca  or  otherwise  pledca  or 
incumber  properties  now  owned  or  bereaftar 
acquired  and  In  the  event  of  any  aubaldlur 
oompany  whose  stock  la  pledved  berenndw 
mortsaslnc  ita  property,  such  mortnce  bond* 
must  be  pledced  hereunder  as  additional  soenxw 
Ity. 

The  La  Porte  OH  ft  Rellnln*  Company  owns 
a  lubrlcatlns  oil  refinery  with  a  capacity  of 

1,000  barrels  a  day,  located  at  Morgan's 
Point,  Texas.  Alao  owns  an  oil  teaee  cov- 
ering 32  acrea  In  the  heart  of  the  Goosa 
Croelt  Held.  This  company's  pipe  line  «b> 
tends  Into  San  Jacinto  Bay,  enabling  It  ta 
unload  crude  oil  from  barges  direct  to  tba 
refinery  storaBo- 

TtM  Gooaa  Creek  Oil  Corporation  owns  a 
lease  covering  19.44  acres  adjoinlnx  tbe  SI 
anrea  of  the  La  Forte  oil  ft  Beflnlnx  Company. 
Three  additional  wells  have  been  drilled  on 
this  lease  and  as  of  March  1,  1921  were 
pumping  4S0  barrels  a  day.  The  company 
owns  and  operates  40  steel  cars  of  8,000  gaU 
lona  capacity  each  anil  also  has  leaded  10 
steel  tank  cars  ot  S.OQO  gallons  capacity 
each. 

Original  Market — JI.OOO.OOO  offered  Febr«> 
ary  1.  19:0,  by  A.  E.  Fltkln  *  Go.  and  M. 
D.  Warren  *  Co.,  New  Tork,  at  97 1i  and 

Interest. 

Mnrtcet 

New  York — O.  B.  do  Ohadenodas  A  Co_ 

Tobey  &  Kirk. 

Price  Range  19M. 

Bid.  Ask. 

High  65  Oct.    8G  Dec. 

Low  6G  Sep. 


LA  STEEL  CO.  lO-Tear  S.  F.  a*. 

Dne  Dec.  1,  193*. 

Dated  Dec.  1,  1920.  Interest  payable  June 
1  and  Dec.  1  at  Fort  Dearborn  Truat  * 
Savings  Bank,  Chicago. 

Tax  Status— 2^5  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Antliorised   ISOO.OOO  ' 

Outstanding    &00,'000 

Purpose  of  Issue— The  proceeds  will  be  en- 
tirely applied  to  the  cost  of  construction  of 
the  Company's  new  plant  at  Hammond.  In& 

Denominations — Coupon,  61,000  end  |E99; 
reglsterable  as  to  principal. 

Trostee — Fort  Dearborn  Truat  &  Savlnas 
Bank,  Chicago. 

Redeemable  on  any  Interest  date  upon  S9 
days'  notice  at  100  and  Interest  plus  a  pra* 
mlum  of  H  of  1%  for  each  full  year,  or 
fraction  thereof  rpmalnlng  between  the  data 
of  redemption  and  the  date  ot  maturity. 

Sinking  Fond— Semi-annual  payments  be- 
ginning Oct.  IE.  1922,  which  will  aggregate 
an  amount  sufficient  to  retire  ttals  entire 
Issue  at  or  before  maturity,  to  be  applied 
to  the  purchase  or  redemption  of  theas 
bonds  at  not  over  the  current  call  prloai 
Bonds  required  are  to  be  cancelled. 

OrganlaatlMi — Incorporated  in  Illinois  la 
1912.  Manufactures  cold-drawn  steel  pr»> 
ducts. 

Capitalization  Outstanding 

Common   SIOO.OOO 

Preferred    l.OM 

Funded  debt    600,000 

Neenred  by  a  first  mortgage  on  all  the 
properties  of  the  Company  now  owned  or 
hereafter  acquired,  with  tbe  exeeptteo  tt 
certain  real  estate  and  buildings  located 
at  Cicero,  111.  The  Cicero  properties.  w> 
praised  at  a  value  of  1117.849,  will  be  soM 
and  the  proceeds  applied  to  current  nnssts, 
or  to  the  acquisition  of  additional  flzed 
assets  subject  to  the  lien  of  this  mortgacek 
The  property  covered  inoKOlM  j(,.idut  al 
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Hammond.  Ind.,  now  being  constructed, 
Tftlucd  at  IS73.04I). 

Under  th*  provlntona  of  th«  Indanture  tbo 
company  Is  required  to  maintain  at  all 
times  net  current  assets  equal  to  100%  of 
nil  outstandlnir  bonds  oC  this  laau& 

Original  Maibet— S500.000  offered  Jan^ 
1921,  by  mden  &  Tllden,  Inc.  Fort  Dear- 
born Trust  St  Savlncs  Bank,  and  Hyney, 
Emerson  ft  Co.,  Chicago,  at  100  and  Interest. 


lACKAWAKNA     «     WTOIOKO  TALUET 
RAPID  TRANSIT  CO.  CoO.  Tr.  8a.  Doe 
A<V.  1.  SHI. 
Dated  All*.  I.  ISIl.    Interest  pwable  An*, 
and  Feb.  1,  at  Ouarantjr  Trust  Co,.  New  York. 

Tax  HUtn*— S%  Federal  Income  Tax  paid 
Mr  eonwany  without  deduotlen. 

Anthorltei  Closed  mortnse 

OalHtwHllns   1828,000 

Retired  by  »«.  P.   «0.000 

HtUs 


Dewnlni 


-Coupoa.    Il,t00.  Bwlater^ 


•ble  aa  to  prinotpal, 

Tmstee — Ouaran^  Trust  Co.,  Mew  Tork. 

Redeemable  (stamped  bonds)  at  IOC  and  In- 
terest on  SO  days'  notloe. 

SlBklnc  Fond  (stamped  bonda) — Annually, 
beslnninc  Uay  1,  1018,  a  sum  auOlQlent  to 
retire  116,000  bonds  at  not  ov«r  lOS  and  In- 
Urcst. 

Control — Tbe  assets  of  this  company  were 
acquired  under  foreclosure  sale  In  1913  by 
tbe  Soranton  A  Wllkes-Barre  Traction  Corp. 
The  properties  are  directly  owned  and  operated 
by  the  t-aekawanna  A  Wyomlnc  Valley  R.  R. 
Co.  The  latter  company  Is  controlled  throuvh 
stock  ownership  by  tbe  8.  *  W.  B.  T.  Corp. 

Becored  by  a  first  lien  on  13  miles  of  double- 
tracked  thlrd-ralt  electric  railway  by  deposit 
of  tl.850.000  capital  stock  and  G.OOO.OOn  is' 
Ss  of  18E1  of  the  Lackawanna  A  Wyomlns 
Valley  R.  R.  Co.  The  road  Is  butit  on  private 
rlKbt  of  way  and  extends  from  Scranton  to 
WUkes-Barre,  Pa. 

Underlies— Scranton  A  WUkes-Barre  Trac- 
tion Corp.  R«f.  6s  of  1S61  under  which  mort- 
case  twnds  are  reserved  to  retire  this  isaue. 
and  Scranton  ft  Wllkes-Barre  Traction  Corp. 
Coll.  Tr,  8s  of  1934. 

EanriBSS— Bee  Scranton  A  Wllkes-Barre 
Traction  1st  Bef.  Es. 

Market. 

New  York — Hartshorne  A  Battelle,  Fred 
H.  Hatch  A  Co. 

SenuitMi — J.  H.  Brooks  A  Co.,  Chas.  K. 
Robertson,  W,  F.  Stetter  A  Co.,  Welasenfluh 
*  Co. 

Pries  Ranre, 


Jam.  1,  IS,  to  fan.  1.  tl 

Bid.  AKk. 
High     101  '18    101  'IS 
Low.      80 '18      8)U  '18 


19M 
Bid.  Ask. 
86  Jan.    88  Jan. 
80  Dsc    83  Dae 


LACKAWANNA  IRON  A  ETEKL  CO.  1st  Ss, 
Dne  Feb.  1,  1K<. 
Dated  Feb.  1.  1886.    Interest  payable  Feb. 

t  and  Aug.  1,  at  Trustee's  ofBoe, 
Tax  Status — PaTtnent   of    Federal  mcoias 

Tax  not  assumed  by  mrapany.    Tax  exempt 

In  Pennsylvania. 

AnthorlMl   Closed  mortgage 

Ontatandlng  (Jan.  1,  '31)  fl.7fiB.000 

Canceled    88.008 

Denomination — Coupon,    S600    and  81,000. 

Beglsterable  as  to  principal. 

Tnurtce — Farmeis'  Loan  A  Trust  Co..  New 

York. 

Assaned  by  the  Bethlehem  Steel  Co. 

Csnlnl — Id  Feb,,  181T,  the  properties  oov- 
ered  by  this  nwtgai*  wsr*  aoonlred  by  tbt 
Bctblebem  Steel  Co.  from  tlw  Lackawanna 
Steel  Co. 

SssMud  by  »  lint  mortsag*  on  480  aeres  of 
taad  loeatcd  at  Lobaaon.  Pa.,  oontaliung  two 


(nmaees  In  North  Lebanon,  lallp.  and  11  aerea 
of  Iron  ore  land  In  Lebanon  County.  Pa.  Also 
a  first  Hen  on  16%  of  the  capital  atook  of 
the  Cornwall  Ore  Banks  Co. 

Uarkel. 

New  York — Flnlay  &  Davenport.  Freeman 
ft  Co.,  Sam'l  Goldschmldt,  Fred  H.  Hatdi 
ft  Co.,  Watson,  Armstrong  &  Co. 

BnlTalo — Cltlzenfi  Commercial  Trust  Co. 
Prto*  Range. 
Jan.  1,        to  Jan.  1.  '81  USO 

Bid.         Ask.  Bid.  Ask. 

High     94 '17  -19         98  Feb.    93  Feb. 

Low.      SS  '20     86     '20        88  Aug.    86  Atic 

KACKA WANNA  SIVEL  COMPANY  Is* 
Tear  (Cost.)  tm.   Dns  Aprfi  1,  in$. 
Dated  April  1,  1908.    Interest  payable  April 

and  Oct.  I,  at  Company's  triBoe,  New  Ym^ 
Tax  Statas — 8%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aalhorlard  Closed  mortgage 

OntHtHnding  rjan.  l.  '21)  tio.868,000 

rnrchased  and  Caaerllcd   4,138,000 

DeaonlnatiaB — Coupon,    81,000.  Regfstw- 

abte  as  to  prlnolpaL 
Trustee — Farmera*  Loan  A  Trust  Co.,  N«w 

York. 

Convertible  Into  common  stock  at  par  any 
time  not  later  than  April  1.  1916. 

Organisation — See  1st  Cons.  Ss. 

Secured  by  a  first  mortsase  on  the  plant 
located  at  Lackawanna.  N.  Y..  manufnctuHag 
steel  rails,  structural  steel,  etc.,  with  a  ta^ 
paoity  of  about  1,369.000  tons  of  Bessemer 
and  Open  Hearth  Steel  products;  also  scoured 
by  a  first  collateral  lien  on  88,850,800  par 
value  of  stocks  of  total  outstanding  Issues  o( 
811.119.800  of  13  companies  owning  ore  prop- 
erties In  Mloh,,  Ulnn.,  Wis.  and  New  York, 
and  coal  lands  and  rights  In  Pa. 

Underlies — 1st  Cons.  Bs  of  1960.  A  sun* 
cient  amount  of  which  are  reserved  to  retire 
this  issue. 

Ramlngs — Bee  1st  Cons.  Es. 

Listed  on  the  New  York  Stock  Baebaaga, 

Orlgiaal  HariHO— Offered  In  1908.  by  ftsfW 
*  Co..  and  Ksati,  Van  Cortlaadt  ft  Co..  How 
York. 

Market. 

New  York— J.  H.  HolmeH  A  Co. 
BofTalo — nienny.  Monro  A  Moll. 
Price  Range— N.  Y.  S. 
Jan.  1,  '0«,  to  Jan.  1,  'U  1«M 

HlKh    lOSH  Jnn.  30, 'OS  97>4  Feb.  • 

Low.      8SU  Sept.  17. '20  89U  Sept.  IT 

LACKAWANNA  STEEL  COMPANY  1st  Cow. 
iConv.)  Ss.  Doe  March  1,  1900. 
Dated  Harob  1,  1910.  Interest  payat>le 
March  and  Sept.  1,  at  Trustee's  office,  and 
at  London,  Frankfort-on-Ualn  and  Amster* 
dam. 

Tax  Statin — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York. 

Anthorlxed   836.000,000 

Outstanding  (Jan.  1,  'SI)....  6,891,000 

Pnrdiaeed  and  Oanodled   8.011,600 

Converted    97,E00 

Reserved  for  Prior  Uen   16,000.000 

Reserved    for    Additions,  Im. 

provements,  ete   10.000.000 

Denomination — Coupon,    11.000,    8600  and 
8100.    Reristerable  as  to  principal. 
Trustee — Union  Trust  Co.  of  New  York. 
Redeemable   at    1 06  and   Interest.    olS  and 
after  March  I,  1916,  on  60  days'  notice. 

Oanverfibie — Series  "A"  are  convertible  at 
par  Into  the  common  stock  of  the  company,  at 
any  time  prior  to  Marcb.  1922. 

Sinking  Fand — Upon  tbe  retirement  of  tbe 
Ellsworth  Collieries  1st  8.  Vfia^^f^tOUtbt 
company  coveaanU  ilieit>)«<     KOMUj^Vfr  10' 
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cmtM  for  eacb  ton  of  coal  ndnad  from  the 
property  of  tbe  BIlawDrtli  CoUlcrlw  Co.  an- 
mulUr,  with  a  puramt  of  IIOO.DOO 

per  MPiim  for  the  redemption  of  these  Cona. 
ia  at  lOE  and  toteretrt  bjr  lot. 

OrsudMtlai»~IiicorporatMl  In  New  Tork  tn 
1902.    Plants  sre  located  near  Buffalo. 

Capitalisation.  Outatandln*. 

Common   SiS.lOS.SOO 

Preferred  (7%  oum.)   None 

Funded  debt    Sl,648,000 

Secured  br  a  first  naortrare  on  the  Pekln 
limestone  lands  near  Buffalo,  N,  T.,  comprls- 
Inic  about  1,096  acrps:  a.  second  mortsatre  on 
the  manufacturlnc  plant  and  the  property  of 
tbe  company  at  Lackawanna,  N.  T.,  subject 
to  the  first  lien  of  the  1st  Utve.  Gs  of  1923; 
a  first  collateral  Iten  on  *9SS,G00  out  of  tl,- 
000,000  capital  stock  of  The  Ellsworth  Col- 
lieries Co.,  ownluK  coal  mines  and  collieries 
tn  Washlnston  County.  Pa.,  upon  which  there 
l9  outstandlnr  about  14,268.000  bonds:  199. ODD 
out  of  tlOO.OOO  capital  stock  of  tbe  Lake  Brie 
Co.  (of  N.  J.),  which  controls,  throusb  stock 
ownership,  hlsb-crade  Bessemer  ore  mines  in 
the  Lake  Superior  District;  $60,050  out  of 
SSOO,000  capital  stock  of  the  Vernon  Mtnins 
Co.,  cuntrolUnK,  through  lease.  Iron  ore  prop- 
erty In  Mtchlsan  tree  from  debt:  1260,000  out 
of  SEOO.OOO  capital  stock  of  the  Negaunee 
Mine,  which  controls  Iron  ore  mines  In  Mar- 
quette County,  Mich.,  froo  from  debt;  and  a 
second  lien  on  the  aeourltlca  deposited  under 
the  1st  mortcase' 

Prior  UcM— «10,S6S,00I  IM  5a  of  IMS,  for 
retirement  oC  whlob  bonds  of  this  Issue  have 
been  reserved. 
T««>  CbM  Dee.  SI: 

Gross.  Net.        Int,  eta. 

ISSO   t70,5ST.306    f 8,246.918  11,122.219 

1915   34.967.802      1,427,399  1,080,637 

191B   83,438,135     20.396,613  1.097,169 

1917   77.446,241    27,832.266  1.476.738 

1916   63.970,836     13,968,281  1,748,611 


listed  on  the  New  York  Stock  Exchange. 

Orfclnal  Market — $10,000,000  offered  in 
Feb.,  1910,  to  the  shareholders  at  SB  and  all 
unaubscrlbed  bonds  wore  undarwrlttmi  by 
Speyer  ft  Co..  New  Tork. 

Market. 

New  Tork — Freeman  ft  Co.,  K«an,  Taylor 
ft  Co..  McKlnler  ft  Morrts.  John  Hulr  ft  Co. 

Buffalo— (rBriui,  Potter  ft  Co,,  John  T. 
Steele. 

Price  Baiwe— N.  T.  S,  B, 
Jaa.  1,  '16,  to  Jan.  1,  '81  1»» 
UlBh    109  Nov.  16, '16  9BK  Jan.  6 

Low.      66  Jan.  13. 'IS  71<4  Dec.  31 


ft  Ext.  0s. 


UCUEDB  OAS  UOBT  CO.  Bel. 
Dve  April  1,  1»U. 

Datol  April  1,  1904.  Intmrt  parabto  April 
and  Oct.  1,  at  Bankers'  Trust  Co..  Mew  Tork, 
and  St.  iMOa  Union  Bank,  St.  Louis. 

Tax  8*al—  -1%  IMwal  XneooM  Vu  paid 
by  oompaor  wlttaoot  dsduetlon. 

Aotliorfasi   ...110.000.000 

OBtatandlBB    lO.OOO.OOO 

FMged  ante  Ut  CM.  ft  Bef. 

7s    10.0«0,000 

Dsaswilnatisa — Coupon.  $1,000.  Revlater- 
able  as  to  principal. 

Trustees — Bankers'  Trust  Co.,  New  Tork, 
and  the  Mississippi  TaUey  Trust  Co..  St. 
LouIsk 

Orcanlsatlon— See  1st  Coll  ft  Ret.  7s. 

Seeared  by  a  first  mortcace  on  all  tbe  prop 
•rtr  of  tbe  wMnp^wr  now  owned  or  bereattsr 
aoqalred.  Tbe  property  covered  Indudea 
plants  dolns  tbe  entire  (as  baslnesa  of  St. 
Loula,  Ho.,  an  sleotrla  U^t  plant  aupplylnc 
•letitrioitr  in  a  part  of  tha  oltr  and  on  by- 


prodiwt  ooke  or«o  plant.  Fraaoliiaa  la  per- 
petual. 

OadwUea— 1st  Colt,  ft  Bef.  ffa  of  lt». 

Note.~Aa  $10,000,000  Ref.  &  Ext.  5s  ara 
deposited  under  the  lit  Coll.  ft  Ref.  Ts.  both 
IsBuea  an  eaually  aeoured  on  tbe  prwertr  of 
tbe  company. 
Tears  ended  Deo.  SI; 

Gross.  Net.  Interest. 

19S0   $6,633,60?    $1,942,366  $1,680,330 

1919   6,631,710      1.87E.097  1,608,373 

1918   4,946,411     1,861.498  l,34i.3Sl 

1917   4,800,264      2,247,714  1,204,S3$ 

1916   4,609.424      2.48S.69E  1.162.600 

Lilted  on  tbe  New  Tork  and  St.  Loula  Stook 
Ezchanses. 

Ortelual  Market— First  offered  in  1004  by 
N.  W.  Harris  ft  Co.,  New  Tork.  Boston  and 
Chlcaco,  at  101  and  tntereat,  and  1700,000  in 
1911  at  101%  and  IntMreat  by  Harris.  Fortiea 
ft  Co..  New  Torit.  and  N.  W.  Harrta  ft  Co., 
Boston,  and  Hania  Ttust  ft  Savinn  Bank 
Cblcaso. 

Muket. 

New  York — Babcock,  Rushton  ft  Co.,  Barlo 
A.  Miller  ft  Co.,  John  Nlckerson.  Jr. 

Rt.  Louis — Wm.  A.  Busch  ft  Co. 

Phl]Bdelphl»— Bauer.  Starr  &  Co. 

Proridcnce — Homblower  ft  Weeks. 

Rt.  Looifl — Mark  C.  Steinberg  A  Co..  O.  H. 
Walker  ft  Co, 

Baltimore— Jenkins,  Whedbee  ft  Poe. 

Priee  Bawe— N.  T.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  'tl  IBM 
HiBb    IU%  Jan.  SO, '06  8SM  Jan.  S7 

lAW,      S8     Dec  ».  '10  68      Dm:.  SI 


LAOI^B  OAS  UOHT  CO.  (TBB)  Ift-Tear 
first  Hortrace  Collateral  and  RefnoAac 
7a.  Series  "A."    Doe  January  1,  Ittt. 
Dated  January  1,    1919.     Interest  psyabls 
Feb.  1  and  Auc.  1,  In  St,  Loula  or  New  Tork. 

Tax  Statue — i%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed — See  "Provisions  of  Issue." 

Outatandliw  (Jan.  1.  '20)  SIS.000,009 

Beserred    for    RefnndlnB  Bef. 

ft  Ext.  Sa.    Due  1934   10,000,000 

Bverred    for    Corporate  Pur- 
poses   1.000.000 

Provisions  of  Issue — Bonds  may  be  Issued 
In  series  under  this  mortsace  bearing  such 
rate  or  rates  of  interest,  maturlns  at  such 
time  or  times  and  havlna  sueh  redemption 
and  conversion  prlvllevea  as  the  Board  of 
Directors  may  determine  from  time  to  time  as 
the  bonds  are  Issued.  The  amount  of  bonds 
which  may  be  Issued  under  tbe  mortcace  la 
not  limited  esoept  that  tbe  total  amovnt  of 
bonds  outstandiiic  shall  not  la  any  event  cs- 
oeed  the  amount  permitted  by  law,  or  the 
principal  amount  of  tbe  authorised  capital 
Btock  of  the  oompany  as  fixed  from  time  to 
time  in  aecordanee  with  law. 

Parpooe  of  lasBe—SB,  000,900  IsnMid  to  le- 
tlra  a  like  amount  of  DebMtture  So  doo  Vek 
1,  1911;  Sll.009.009  IsBMd  to  praride  tnnda 
to  retire  SIO.000.009  lat  6a  «no  May  1,  1919. 
and  for  seneral  corporate  puipoauo. 

Ttiiwlaathia — Coupon  (interdianscable  de- 
Qomlnatlons)  $1,000,  SSOO  and  SItO.  Rsslaler. 
able  as  to  prinelpal  or  exdiauceable  for  ftdly 
redatered  bonds.  Reslstered  11.000  or  any 
multiple  thereof.    C.  and  R.  interohanceable. 

Trvslee — St.  Loula  Union  Trust  Co..  St. 
Louis. 

Hedeemsbls  at  any  time  upon  10  daya*  no- 
tice at  lOS  and  Interest  It  redeemed  prior  to 
January  1.  1989.  and  at  101  and  latereet  If 
redeemed  on  and  after  that  date. 

Convertible — Tbe  Series  "A"    bonds  undw 
the  provlaloBe  of  the  tnor^n  at*  aaowicmis 
^at  tbe  option   .tf;g|^j;^C^f9«  « 


the  common  capltut  itodc  of  ttie  conuwar.  par 
for  par,  accrued  Intereat  and  aoorued  dlvl- 
denda.  if  any,  to  be  adjuated.  or  (b)  Into  a 
like  amount  face  value  of  Series  "B"  thirty* 
year  E%  bonds  of  the  company  tsaued  under 
the  aame  mortsase,  the  Berlea  "A"  bonda  for 
the  purpoae  of  auch  exchanse  to  be  computed 
at  par  and  interest  and  the  Berlea  "B"  bonda 
at  a  6M%  income  basis,  as  set  forth  in  the 
f ollowinc  table,  f  ny  difference  due  on  tbe 
conversion  to  be  paid  by  tbe  company  In  cash. 
CONVERSION  TABLE 
If  presented  for  conversion  on  or  between 
the  following  dates: 

Nov.  I,  !»•,  and  April  SO,  1920   91.79% 

Vay  I,  19S0.  and  Oct.  31.  IMO   93.8B% 

Nov.  1.  IMO,  and  AprU  80.  IMl   »i.»9% 

May  1,  iBSi,  and  Oct.  31,  mi   S3.SE% 

Nov.  1.  1S31.  and  April  3D.  1»S]  93.01% 

Hay  1,  IBSS,  and  Oct.  31.  lOXS  M.«T% 

Kov.  1.  lias,  and  April  30,  19SS......  18.ia« 

May  1.  1933.  and  Oct.  31.  liSS  93.19% 

N07.  1,  1938.  and  April  30,  1914......  93.39% 

May  1.  1934.  and  Oct.  31.  1934  -98.38% 

NOT.  1.  1934,  and  April  30.  19SS   93.18% 

May  1,  1936.  and  Oct.  31.  1936   93.46% 

Nov.  1.  1936.  and  April  SO.  1980   93.62% 

May  1,  1981.  and  Oct.  SI.  1926   9S.S9% 

Nov.  1.  1936,  and  April  30.  1927   93.66% 

May  1.  1927,  and  Oct.  31,  1927   93.74% 

Nov.  1.  1987,  and  April  30.  193S   98.33% 

May  1,  1938,  and  Oct.  SI,  1928   93.90% 

Nov.  1.  192S.  and  Dec.  IG.  1928   93.98% 

Conversion  Into  either  stock  or  bonda  may 
be  made  on  May  1,  1919.  or  at  any  time 
thereafter  until  16  days  prior  to  the  maturity 
of  the  Series  "A"  bonds,  except  In  event  of 
redemption  or  purchase  of  the  Series  "A" 
bonds  tbe  oonverslon  prlvileae  must  be  exer- 
cised at  least  IB  days  prior  to  the  date  fixed 
in  the  call  for  such  redemption  or  purchase. 

Orcanlcatlon — OrganlEed  under  an  act  of  the 
Lrcvlslature  of  Missouri  in  1867  and  baa  under 
said  charter  a  perpetual  rlsht  to  vend  aas 
,  within  tbe  limits  of  .the  City  of  8t.  Louis. 

Capitalization  Outstandlns 

Common   810.700,000 

Preferred  (6%  cum.)   3,600,000 

Funded  debt  .-.  36,000,000 

HsBBrsJ  by  a  Uroct  raortran  on  all  the 
property  of  tbe  company  and  by  piedxe  of  the 
810,000.000  Ref.  *  Kxt.  6s  Df  1984  which  were 
Issnahle  to  retire  the  Ist  6s  due  liar  I.  1919. 
The  property  covered  Includes  plant  doUw  all 
the  (as  business  la  ths  City  of  St.  I>ouis,  Mo. 
The  company  also  sells  electricity,  approxi- 
mately 10%  of  its  rroas  receipts  belns  derived 
from  the  sale  of  eleotric  current.  Population 
served  about  360,000.  Oas  franchise  is  per- 
petual. 

Prior  liens —  Outstanding 
Ret.  A  Bzt.  6a  due  AprU  1.  1934.  .810,000.000 

Note—Afl  810.000,00  Bet.  ft  Bxt.  6a  aT« 
deposited  under  tbls  mortyace  both  issues  are 
equally  secured  on  the  property  of  the  com- 
pany. 

Fsiiiliiis    nnn  Bet.  *  Bxt.  6a. 

listed — ^Application  will  be  made  to  list 
these  bonds  on  the  New  York  Stock  Ezcbanve. 

Ortotnal  HarheC — 86.000.000  Series  "A"  7s. 
offered  January,  1919.  by  Spencer  Traek  ft 
Co.,  and-  Halsey.  Btuart  ft  Co..  New  York, 
Chloaco,  etc.,  at  100  and  Interest.  611,000,- 
000  offered  In  March.  1931.  by  Halsey,  Stuart 
ft  Co.,  Chloaca,  New  Tork.  ate. 

Harinl. 

New  Taric — Babeook,  Rushton  A  Ca,  J. 
8.  Bacbe  &  Co.,  T.  Hall  Keyea  ft  Co.,  Barls 
A.  Miller  A  Co.,  John  NIckerson,  Jr.,  Salo- 
mon Bros,  ft  Hutsler.  • 

nMliin — 1*  Sherman  Adams,  Curtis  ft 
OaMEW. 


Dolntt— Joel  Stockard  ft  Co. 

St.  JMtO^—Vfm.  A.  Busch  ft  Co. 

Phllwldnhht— Henry  D.  Boennlns  ft  Co.. 
Lloyd  ft  Palmer.  Paul  ft  Co.,  Parmy  Bros, 
ft  Co. 

Chicago — Halsey,  Stuart  A  Co. 

St.  LooJh — Mlsaiasippi  Valley  Trust  Co., 
Mark  C.  Steinberg  ft  Co.,  Stix  A  Co.,  Q.  H. 
Walker  ft  Co. 

Price  Bance 
Jan.  1,  '19,  to  Jan.  1,  '21  IMO 

Bid  Ask.  Bid.  Ask. 

mgb  lOOH  '19  loOH  '18  97  Feb.  99%  Jan. 
Low.    83     '20      86     '20    S3  Dec.    86  Dec 


LACONU  <M.  H.)  OAS  ft  ELBOTBIO  CO.  1st 
Sa.    Due  Hareb  t,  IHO. 
Dated   March    1.    1010.     Interest  payable 

March  and  Sept.  1,  at  American  Trust  Co., 

Boston,  Mass. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   8769,000 

Outstandlne    316.O0O 

Betlrcd  by  8.  F   84,000 

Rcsen-ed  for  Ext   400,000 

Denomination — Coupon,  8600. 

Trustee — American  Trust  Co..  Boston. 

Bedecmabte  on  any  interest  date  at  106  and 

internet. 

SlnUny  Fond — Annually,  beslnnlnc  Marcb 
1.  191S,  8%  of  outstandlns  bonds. 

Orsaniaatloo — Incorporated  In  New  Hamp- 
shire In  1910  as  a  consolidation. 

Capitalisation.  Outstandlns. 

Common   3200.000 

Preferred  (8%)   230,000 

Funded  debt      316,000 

Secured  by  a  first  mortsase  on  plants  sup- 
ply ins  sas  and  electricity  to  Laconia,  Lako- 
port  and  Weirs,  N.  H,  Franchises  are  per- 
petual. Population  served.  13,000,  which  In- 
creases considerably  in  the  siunmer,  as  the 
territory  served  by  the  company  Is  an  im- 
portant resort  resion.  - 
Tsars  saied  Dee.  Sli 

areas.  Net. 

1919   3148,190  323,866 

191S   132.194  40.797 

1017   127.831  63,618 

Market. 

Boston — Bonbright  ft  Co.,  Baker,  Ayllng  ft 
Young. 

Mew  York— BonbrlKbt  ft  Co. 
CUeaso — Bonbrlsht  ft  Co. 
Price  Kanse  19S0-~Bld  TO;  Ask  76. 


Interest. 
824,816 
24,033 
21,643 


.811 


IJlFATKTTE  STBEXn:  BY.   1st  Ert. 
Dns  June  1,  U28. 

Dated  June  1.  1893.  Extended  In  1918  with 
interest  reduced  from  6%.  Interest  payable 
June  1  and  Deoember  1.  at  ofBo*  of  Tnistss. 

Tax  Status — 8%  Federal  Ineonw  Tax  paid 
by  company  without  deduction. 

Antheriscd  and  Oatstaadlw  1836.000 

DeaomlaatloD — Coupon,  SI. 000.  Rcslstsr- 
able  «a  to  principal. 

Trustee— Real  Estate  Trust  Co..  Ptallmdel- 
phla. 

Oontrel — Absorbed  by  the  Ft.  Wayne  ft 
Nor.  md.  Trac.  Co.  The  latter  oompuy  was 
succeeded  throush  foreclosure  la  May,  lOtO, 
by  the  Indiana  Servlot  Corp. 

Seeared  by  a  first  mortcws  oa  17  nllea  ot 
street  railway  in  X<a(ay«tts.  Ind.  PopulatlOB 
served.  21,000. 

Market. 

Philadelphia — McCown  ft  Co.,  Samuel  K. 
PhlUlpa  ft  Co. 

Frtso  maan. 
Jan.  1,  'U,  to  Jan.  1.  tl  1»X0 

Bid.         Ask.  Bid.  Ask. 

High  99H'1K  101 'IS  r^^Artl^ 
Low.      40     '19     WfclMfed  by  (^*>Ogi€ 


LAKE  KBIE  M  WESTERN  BAIUtOAD  CO. 
iBt  Bb.    Dim  Jui.  1,  U37. 
Dated  February  21,  1887.    Intereat  payable 
Jul.  and  July  l>  At  Cham  National  Bank. 
New  York. 

Tax  Statm — 1%  Federal  iDooni*  Tax  paid 

by  company  wtUiout  deduction, 

AothoilMd  Closed  mortnse 

OntMandins   17.250. 000 

DenomlnatlDD— Coup«Hi,  $1,000.    Fulty  nm- 

laterabla. 

TniatM— Central  Union  Trait  Co.,  New 
Tork. 

Orcaalsatlon  and  Control — Incorporated  In 
1IS7  In  Illinois,  as  successor  to  the  L.  E.  A 
W.  Railway  Co.,  sold  at  foreclosure.  tG.930,- 
000  of  tlie  til. 840, 000  8%  non-cumulative 
preferred  stock  and  $S, 940,000  of  the  $11,- 
140,000  common  stock  are  owned  by  the  New 
Tork  Central  R.  R.  Co. 

In  addition  to  the  mllease  owned  as  shown 
below,  the  company  leases  and  operates  162 
miles  of  road  from  Akron  to  Delphos.  Ohio. 

Capitalisation.  Outstanding. 

Common   $I1.S40,000 

Preferred  <t%  non-cum.)   11,810.000 

Funded  debt    ll.esG.ODO 

BMsnd  by  a  flrat  mortsave  «d  110.M  inllea 
of  road,  via:  lOlea. 

Sandusky,  Ohio,  to  Peoria,  HI   411.77 

Indlaoapolli  to  MIohlsran.  Ind   1$S.«Z 

Fort  Wayne  to  Connerarllle.  Ind   104.69 

St.  Hary'a  to  Ulalster,  Ohio   10.60 

New  Castle  to  Ruahvilla.  Ind   14.04 

Uoderilcs— t3,«2E.OD0  3nd  Ga  of  IHl. 
Years  ended  Dec.  31: 


Net.  inLftRent 
tl,fi89,»I8  $977,ft<7 


Groaa. 
•1919   tl.S48.642 

tl919   9,734,826        364.041  193,394 

•1918   1,548.&42      1,609,433  S73,B00 

tl918   9,343,905        889,&6D  £62,644 

1917   8,122.8»&     1,990,468  1,256,866 

1916   7,404,18«      3,637,398  1,017,431 

•Corporate  account . 

t Federal  account — standard  return  not  In- 
cluded. 

Lcipd  for  Baltimore  Trust  Fundu 
IiMed  on  the  New  Tork  Stock  Buhance. 

Market. 

New  YeriE^Ambrose  R.  Clark  A  Co.,  Sam'l 
Ooldschmldt,  Granger  ft  Co.,  Charles  W. 
Place,  Roosevelt  &  Son,  Rutter  ft  Co.,  Ray- 
mond H.  Smith,  Taylor,  Smith  ft  Hard. 

Phlladelphln — Barnes  ft  Lofland. 

Dalttmore — Jenkins,  Whedhee  ft  Poe. 

Prie«  Banse— N.  T.  B.  B. 

Jmi,  1.  "Oe,  to  Jan.  1.  tl  1»» 

HlKh    119  Feb.    9, -00  84  Oct.  19 

Low.      72  June  33,  'SO  73  June  IS 


LAKE  ERIE  A  WE54TEBN  BAIIAOAD  CO. 
3nd  Ss.    Due  Jnly  1,  1*41. 
Dated  June  3D,  1B91.    Interest  payable  Jan. 
and  July  1.   at  Chase  National  Bank.  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction, 

AnthorUed  and  Oniirtandinx  $3,685,000 

Denomlnatloii — Coupon,  $1,000. 

TnutM — Central  Union  Trust  Co.,  New 
Tork. 

Oncanlcatlon  and  Control— See  lat  Es. 

Secured  by  a  second  mortrace  on  710.02 
miles  of  road,  covered  by  the  1st  6a  of  1937. 

Prior  Lien— $7,250,000  L.  B.  ft  W.  1st  Ba 
of  1937. 

Earntnca— See  1st  Sa. 

Listed  on  the  New  Tork  Stock  Exchan^ 
Market. 

New  York— Carrutbers,  Pell  A  Co..  F.  J. 
Llamari  ft  Co..  A.  B.  Leach  ft  Co. 
BoatoD— A.  B,  LsaA  ft  Ctt. 


PhUadelpUa-^,  B,  l^mHb  ft  Co. 
Chlcaco— A.  B.  Leach  ft  Co. 

Price  Baace— N,  Y.  S.  B. 

Jan.  1.  '06,  to  Jan.  1,  '31  19S0 

Ask. 

High    11314  Jan.  11,  '08  68  Oct  7 

Low,      67      Oct.    2,  '20  67  Oct.  t 


LAKE  EKIK  ft  WE8TBBN  RAILROAD  CO. 
Equip.  Tr.  4^.  Due.  SllO.OOO,  Jan*, 
ary  1,  from  1»1S  to  IMT,  Inelaatre. 

Dated  January  i,  1917.  Inter«at  payabto 
January  and  July  1  at  Trustee's  oOoe. 

Tax  Status — Payment  of  Federal  Inoons 
Tax  not  assumed  by  mmpaoy. 

Anthorlzcd   11,100,600 

Oufaitandlnr  (Jan.  1.  '31)   StO.OOO 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Reclater> 
able  aa  to  principal. 

Goaranteed  principal  and  Interest,  by  Lake 
Erie  A  Weatera  B.  B.  Co.  by  ondoraanHnt. 

Trustee— Commercial  Trust  Co..  Pblladel- 
phla. 

Seeured  by  an  equipment  '  ucMment  aft 
1,000  staet  underframe  box  cars,  ooatlBv  about 

$1,8*0,000,  of  which  the  company  paid  $3H.> 
000. 

Xaminca— See  1st  Es. 

Orlsinal  Market — Offered  January.  1017.  by 
Bvana,  Stltlman  A  Co.,  New  York,  on  a  4% 
to  4H«  basts. 

Mew  YoriE— Erau«  Stillman  ft  Co.,  Fraa- 
man  ft  Co. 


MS 


LAKE  OF  THE  WOODS  MILUNO  CO.  lal 
■a.    Due  June  1,  IMS. 
Dated  June  1.  190$.    Interest  payable  Jinia 
and  Dec  1,  at  Marehantf  Bank  of  ^■tailti, 

Montreal. 

Tax  Status — Payment    of    Federal  InoosM 

Tax  not  asaumod  by  company. 

Authorised   11,000,000 

OatMtandlny    900,000 

Betlrcd    100,000 

Denomlnatlen — Coupon,  $1,000.  Bedsterable 

as  to  principal. 
Trustee — Montreal    Trust    Co..  MontraaL 

Can. 

Organlxatlen — Incorporated  In  Canada  IB 
1903.  Dwna  the  foltowtnr  capital  ato^: 
$200,000  Keewatin  Flour  Mllla  Co.,  Ltd.:  $56,- 
000  Sunm^t  Manufacturlnc  Co.,  Ltd.:  $50,000 
Medicine  Hat  Milling  Co.,  Ltd. 

Capltaltzatlon.  Outstandlns. 

Common   $3,500,000 

Preferred  (7%   cum.)   1.500.000 

Funded  debt    900.000 

Secured  by  a  flrat  mortxace  on  property  of 
company  in  Montreal,  mills  and  properties  at 
Keewatin.  Man.,  and  alao  mills  loeatad  at 
Portase  La  Prairie,  Han.;  and  OB  116  rralB 
elevators  located  throutfunit  weatam 
Yean  ended  Auc.  31: 

Nat.  Intaraat 

1020   ST3S,SS1  164,000 

1919   766,616  64,000 

1918   867,014  64,000 

1917   i«9,74t  99.000 

1916   636,148  **,000 

■After  war  taxes. 

Zitted  on  the  Montreal  and  Torooto  ttoek 
BxChancea. 

Market. 

TONBia — ^A.  E.  Anaa  ft  Co.,  Haw  B.  Wood 

Co. 

Prtaa  mmm*. 

Jaa.  1,  'It,  to  Jan.  I,  '31  1»M 

Bid.         .^«k  Bid-  Ask. 

High    113 '13    112*13      ^MJaa.    M  Mi  Mar. 


PARK  rkfuono  company  m 
Swtal  7*.    Dm  111  wurtwir  lostoUvwM 
or  U1,fiOO  fram  Oat.  2,  UU  to  Adr  1, 
19t*.  InebulTa. 
Dftted  July  1,  ISIS.     Prtnclpal  and  cnuir- 
torly  Interest  (Jntr.  OcL,  Jan.  and  Apr,  IX 
pay&blft  at  TniatM'a  offlc*.  or  tbroosb  HyneTi 
Bmeraoa  ft  Company,  Chlcaco. 

Tax  Stotiu — 2%  Federal  Inooma  Tax  paU 
br  company  wlttiout  dedaetloo. 

Autfaorlsei   SSBO.OOO 

OntetMdIng    M7.000 

B«iwK«  null  III. 

PwwmtiaMoni    Coupon  S600  and  Sl.OOO. 
TraatM — Cantral  Tnurt  Company  of  IlUnota, 
Cliicaso. 

BcdacmnH*  on  any  Intemt  date  upon  10 
dayn*  noUc«  at  lOSH  and  Interest  up  to  and 
tneludlns  July  1,  1911.  ttaereaHar  at  101  and 
tattareat. 

Blnkmc  Ftud— Beslnntnc  Aunat  1,  1919, 
monthly  depoaita  with  the  Tntataa  on  the 
flrat  day  of  ea^  month  of  araoonta  aanlva- 
lent  to  the  monthly  aooruala  ot  prlndpala  and 
Intereat  o(  thla  bond  laane. 

OtwdnUan — incorporated  In  Delawara. 
^■tnew  astaUished  In  Sept.,  1916.  Com- 
pany marnfactnres  and  marketa  raaollne,  Inb- 
rteatlng  oila  and  otber  petroleum  prodacta. 

Capita  II  xatlon.  Outatandlns. 

Common    . :  »1, 600,000 

Funded  debt    TSO.OOO 

Secured  by  &  direct  flrat  mortgage  upon  all 
of  the  propertiea  of  the  company  (except  tank 
cars)  now  owned  or  hereafter  acauti*ed,  In- 
cluding two  Teflnerlea  at  Okmulgee  and  Pon- 
ca  City,  Okla.,  having  a  combined  capacity  of 
4.000  barrpls  of  crude  oil.  and  three  oaalng- 
bead  gasolinn  plants,  located  near  Sapnlpa, 
havliuc  a  combined  dally  capacity  ot  1,000  gal- 
lone.  These  plants  are  oonnected,  under  long 
term  contracts,  with  twenty-nine  oU  and  gas 
leases  In  the  MId-Contlnent  field,  embr seine 
over  one  hundred  oil  and  gas  wetla  of  settled 
production.  Oil  and  gas  from  these  wells  are 
transported  to  company's  properties  through 
Its  own  pipe  lines  aggregating  ST  mllen  Com- 
pany also  owns  leases  of  2.300  acrea  oil  lands 
In  the  Mid  Continent  field.  Appraised  value 
June.  1919.  tl,26S.77B. 

Company  covenants  that  no  other  mortgage 
or  <)en  of  any  character  can  be  placed  on  Ita 
properties  during  the  life  of  this  bond  laaue 
except  purchase  money  mortgages  on  proper- 
ties which  may  be  hereafter  acquired;  that  no 
Uvldends  In  excess  of  13%  per  annum  can 
ba  paid  on  Its  common  stock  during  tho  life 
of  the  bond  Issue,  and  no  dividends  shall  be 
deolared  or  paid  on  the  common  stock  (or  on 
lb*  proferred  stock)  In  eaaa  same  ihall  b« 
■ned  later  until  full  provision  has  been  made 
for  all  alnUng  fund  reqalremsBta:  and  that 
during  the  life  of  the  bond  Issus  It  will  main- 
tain net  current  assets  aggregating  at  least 
tlGO.OOO  In  excess  of  current  Itabilltles. 

Original  Bfarirat-Oftered  July.  1919,  by 
Anar.  Bnwraon  *  Company,  Chlowo.  mt 
prloa*  to  TlaU  7%  to  1%%  tor  ntrions  matu- 
rltlag. 

MariMt 
FUladripUa — Paul  ft  Co. 
Chleaffo — Hyney,  Emerson  A  Co. 


lAKB  ROLAND  KUITATBD  BAO-WAT  Ist 
6s.    DBS  Sept.  i,  IMS. 

Dated  September  1.  1S92.  Intarest  pay- 
able ifandi  and  September  1,  at  Alsxuidsr 
Brown  *  Bong.  Baltimore,  Hd. 

Tu  Bt»toa — S%  Federal  Income  Tax  paid 
by  rv'TT'T  without  deduction. 

MboitMti  and  OatManJIng. . . .  >1,900,000 

INbmbImIIbk — Coopoti  and  Rsslsterett  91,- 
090. 


Tmsteo— Bal Umore  Trust  Co.,  Baltlmora. 

Md. 

Control— AbaoflMd  by  tlw  llnltad  * 
Blectrio  Co.  of  Baltimore. 

BMMred  by  a  flrat  mortgase  on  all  propartr 
formerly  balonguig  to  the  company. 

I7B«wlle»— United  Rys.  Ik  naet.  Co..  Infr 
tu  ot  1949!  Inooma  Fdv.  M  of  IMti  IMsa  ot 
United  Bn.  *  noot.  Co..  lt»-19tt.  and  lit 
ConaoM.  4a  of  1949.  Hondo  are  notirsa  m* 
Oor  tho  lattor  mortmco  to  retlro  tbo  boaOo 
of  this  isaoa. 

Barningo— Sao  United  Ryg.  *  Kaotrlo  Co. 

I,ecal  for  Baltlmora  Trust  Fonda. 

Uatcd  on  the  Baltlmora  3toek  IBirhamo. 
Market, 

Baltimore— Jenkins,  Whedbe*  *  PoO) 
Smith.  LoclCbart  ft  Co,,  Howard  B.  Taylor  ft 

Co, 

Prteo  Range, 
Jan.  1,  m,  to  Jan.  1.  '81  USS 

Bid.        Ask.  Bid.  Ask. 

HlKb    115 '08    117*09  9«  Jan.    98  Jan. 

Low.      80  '20     80  'SO  SO  AUK-    >•  AUff. 


•98 


ItAKiE  SHOBB  ft  UOHIOAM  SOVTHBBK 
BAXliWAY  00.  M  SMo.  D«o  Aim  1, 
19*7. 

Dated  Jnna  1.  1897.  Interest  payable  Joao 
and  Dec.  1.  at  Qrand  Central  Terminal.  Now 

York. 

Tax  Statas— 2%  Federal  Inooma  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlsed  and  Outstanding. .  .950,000.000 

DoBonnlnatlMt — Coupon,  11,000.  Raglsterable 
as  to  principal  only,  or  fully  regloterable. 
ReKistered,  11,000  and  multiples, 

Tmstae— United  SUteo  T^ust  Co..  New 
Tork. 

Aaanmed  by  the  New  Tork  Central  R.  R- 

Co. 

Control — Incorporated  In  1S60  In  New  Tork, 
Pennsylvania,  Ohio,  Indiana,  Ulcblgan  and 
Illinois  as  a  consolidation  ot  several  earlier 
companies.  Consolidated  with  other  roads  In* 
to  the  Nevr  Tork  Central  R.  R.  In  1914. 

Secured  by  a  direct  mortgage  on  MS.M 
miles  of  road  (ES9.S&  miles  second  track. 
369.44  miles  third  track,  and  280.48  miles  of 
fourth  track),  via, ; 

A  Rrst  lien  on  (Ml  .SO  mites —  Miles. 
Buffalo,  N.  T.,  via  Norvralk*  and  Toledo 

to  Vulcan,  Ohio,  and  from  Palmyra. 

Ulch.,  via  Adrian  to  Chicago,  III  GS0.80 

Blyrla  Jet.  to  Mlllbury  Jet.,  Ohio  78.78 

Air  Line  Jet.  to  Vulcan,  Ohio   1.76 

Palmyra,  Hlch.,  to  Blkhart,  Ind  116.06 

Ashtabula    Harbor,    O.,    to  Ohlo-P«m. 

State  Line    28.94 

Carson  to  Mann,  Ohio   18.19 

Monroe  via  Lenawee  Jet. .  to  Jackson. 

MIcb  71,61 

Air  Une  Jet.,  O..  to  Detroit,  Mich  EB.06 

Jonesvllle  to  North  Lansing,  Mich          SI. 84 

A  second  lloi  on  84.54  miles — 
Covered  by  the  first  lies  of  the  Kalam- 

aaoo  A  White  Pigeon  lot  Ba   98,54 

Also  a  U«a  on  Sl.U  miles  psrpotoal 
leasehold — 

Oria  ft  Kalamasoo  R.  R..  Vulcan,.  C, 

to  Palmyra.    Mich   21.88 

Prior  Uen — 8400,000  Kalamazoo  ft  White 
Pigeon  lat  Gs  of  1040. 

UtKlerlleft— L.  S.  ft  M.  S.  By.  Debentures 
of  1928  and  19S1:  N.  T.  C.  ft  H.  R.  R.  R. 
L.  S.  Coll.  3Us  of  1998:  N.  T.  C.  R.  R.  Cons. 
4b.  SeHes  A,  of  1998.  and  N.  T.  C.  ft  H. 
R.  R.  R.  Ref.  ft  Imp.  i'Aa  ot  201S,  vrtilA 
latter  mortgage  pro 'idee  for  the  retirement 
of  this  Issue. 

Lesid  (or  savings  banks  In  Cat.,  Conn,. 
He.,  Haaa..  Ulch.,  Minn.,  Ua^rN..  R.^R^ 
N.  T,.  R.  1.  Vt.  aiBIgiWtalbyAijOOSlC 


MaxM. 

N«w  YoiiE — Blgelow  &  Co.,  Simon,  Borg  ft 
Co.,  Constftblo  ft  Fleming,  R,  W.  Prewprtcb 
ft  Co.,  Piinco  ft  Whitely,  Redmond  &  Co., 
Remtck,  Hodsea  ft  Co.,  SeaaonBood,  Haas  ft 
Hacdonald.  Btruthen  ft  HIacoe,  Vllaa  A 
HIckey.  Joseph  Walker  ft  Bona 

Gnuid  Rapid* — Corrlgan  Co. 

Phlladel^a— j\rthur  J.  Bender.  William 
W.  Posarty,  Qraham,  Parsons  ft  Co.,  Mc- 
Cown  ft  Co.,  Reed  A.  Hor^an  ft  Co.,  Morley 
Wood  ft  Co.,  Isaar;  Starr,  Jr.  ft  Co. 

Priee  Baiic»— N.  T,  8.  K. 
J«.  1,  "Oe,  to  Jan.  1,  '21  19S0 

Coupon. 

High    1014  Feb.  11, '08  71%  OcL  IB 

Low.      66      MaySS. 'SO  66      May  28 

Ractattrod. 

Hlffb      M%  Jan.  23, '06  69  Jan.  7 

JjOW.      05     Aug-  33,  '20  66  Aug.  IS 

IjAXK    BHOBB   ft   mCHIGAN  SOVTBXaN 
RAILWAY  CO.  t^Htmr  Deb.  4a.  Dm 

stpt.  1.  ins. 

Dated  November  IS,  10OS.  Intereat  payable 
Harch  and  Sept.  1,  at  Qrand  Central  Ter- 
aalnal. 

Tax  Statu— 1%  Federal  Income  Tax  paid 
by  company  without  deduction.     Tax  exempt 
FwuBTlvaiUa. 

AatlMriaad  aod  Oatstand]iis.,,|E0.000.000 

DamunlnattaB — Coupon,  tl.OOO,  ts.OOO.  R«c* 
Marable  aa  to  principal  only,  or  fully  rcda- 
tarable.  Realatered.  Si. DOS,  S6.000.  tlO.OOO. 
M«,000,  tSO.ODO,  SIOO.OOO  or  mulUplaa  of 
SS.MO.    C.  ft  R.  Intercbaaceable. 

Traatee — Central  Union  Troat  Co.,  Now 
York,  and  Frank  U  Uttlaton. 

CodM— Seo  lat  SMa. 

Aaniaed  by  tbo  Now  Ytork  Centnl  R.  B. 
Oo> 

aewr<d  equally  witb  Debenture  4a  of  ItSl 
on  988.M  rollea  of  road,  vis.: 

A  aeeoBd  lUn  on  M1.S0  mllea  or 
road—  lOlea. 
CoTored  hF  tbo  flrat  lien  of  the  8. 

ft  H.  8.  lat  14a  S61.60 

A  IfeM  Um  on  8e.H  mllea— 
Covered  by  the  flrat  lien  of  the  Kala- 

maaoo  ft  White  PIceon  let  6e   86.E4 

AIM  •  MeoBd  Ilea  on  tl.St  rallea — 
Covered  by  the  first  Hen  of  the  L.  S. 

ft  U.  8,   lat  sua   X1,S1 

FHor  liana— S60.0a0,000  L.  S.  ft  Mich. 
Southern  lat  SMa  of  1»7  and  $400,100  Kala- 
maaoo  ft  White  Plseon  lat  fia  of  1B40. 

Cadetllea— N.  T.  C.  ft  H.  R.  R.  R.-L.  8. 
CoU.  SMa  of  ISSS:  N.  Y.  a  Cono,  4a,  Serlea 
A.  of  1998.  and  M.  Y.  C.  Ref.  ft  Inp.  4 14a  of 
SOIS.  Bonda  are  reaerved  nnder  the  lattar 
mortsaae  to  retire  thla  laaue. 

Uatcd  on  the  New  Yorii  and  London  Stock 
Exchancea. 

Uana,  Me.,  Mich..  Mtnn.,  N.  J..  Ore..  R.  I. 
and  Vt. 

OrUtnal  Market— S 44. 000. 000  offered  In  1904 
at  99  and  Intereat  and  SIO.OOO.OOO  In  190S 
by  J.  P.  Morsan  ft  Co..  the  NaUonal  City 
Bank  and  the  Flrat  National  Bank,  New  Yortc, 
Drexel  ft  Co.,  Philadelphia,  and  Kidder, 
body  ft  Co..  Boaton. 

Market. 

New  Yftrk— Simon  Borg  ft  Co..  Henteld  ft 
Stem,  R.  W.  Pressprlch  ft  Co..  Prince  ft 
Whitely,  Redmond  &  Co..  Remick,  Hodgea 
A  Co.,  Seftrmnsond.  Hhru  ft  Hacdonald, 
Brothers  A  HIeoop.  Vllna  ft  HIckey. 

Boaton  — R.  I>.  Dny  ft  Co, 

PUIadclphla — niddlo  ft  Henry  P.  Boen- 
nlng  A  Co.,  Brown  Bros.  A  Co.,  Daniel  ft 
Co.,  Elklna.  Morris  ft  Co.,  Harper  ft  Turner, 
laaac  Starr.  Jr.  ft  Co. 

Frlco  Bauga    W.  Y.  8.  K. 
Jan.  1,  -Ot,  to  Jan.  l,  'tl  iflt* 
High    lOlH  Jan.  9, 'Oft  874  Jan.  11 

Low.     7S     May  SO.  *20  7S     Hay  SO 

«•« 


LAKB   SHOBB  ft   HIOHHIAM  SODTBBUI 
■AII.WAT  00.  U-YmK  M.  «■.  Dw 
Mar  1,  un. 
Dated  May  1.  X90S.    Int«i«at  vayaUa  May 
and  Nov.  1,  at  Qrand  Central  Tormlnal.  New 
York. 

Tax  Blaloa — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  axenpt 
In  Pennaytvania. 

Autbertied  and  Ontata nMng. .  .$10,000,000 

Oenotnlna tfeo ■  -Coupon.  Sl.OOO  and  $8,000. 
Refflaterable  aa  to  principal  only,  or  tnlly  rec> 
laterable.  Radatered,  $1,000,  $6,000.  MO.OOO. 
$20,000,  150.000.  $100,000  or  mnltlplea  of 
tG.ODO.    C.  ft  R.  Interchangeable. 

Trustee — Central  Union  Tmat  Co.,  Now 
York,  and  Frank  L.  Littleton. 

Aaaomed  by  the  New  York  Central  R.  B. 
Co. 

Control— Seo  lat  $Ha. 
SeenritT'— See  4a  of  19SS. 
LccaUlT— Boo  4a  of  1»2S. 
Uated  on  the  New  York  and  London  Btocdt 
Bxobangea. 

Oritfnal  MariMi— SIS.tOO.OW  oflOred  In 
Feb..  1908,  and  an  additional  SlS.OOO.ttO  of- 
fered In  1910  at  S$4  and  Interest  by  J.  P. 
MbTsan  ft  Co..  Flrat  National  Bank.  Natkuti 
City  Bank,  New  Yoric,  and  Drvxel  ft  Co^. 
PhUMM^Ia. 

Marital. 

New  York — Blmon  Borg  ft  Co.,  Constable 
ft  Fleming,  Herafeld  ft  Stem.  HIrsch,  Ltllen- 
thal  ft  Co..  R.  W.  Preasprlch  ft  Co.,  Princa 
ft  Whitely.  Redmond  ft  Co.,  Ramlck.  Hodgoa 
ft  Co.,  Seasongood.  Haaa  A  Maedoaald. 
Btruthera  ft  Healeoe.  Vilas  ft  HIckey. 

BoatoB — R.  L.  r>ay  ft  Co. 

GriuMI  Raplda — Corrlgan  Co. 

Philadelphia— Blddle  ft  Henry,  Henry  D. 
Boenntng  ft  Co..  Brown  Bros,  ft  Co.,  Daniel 
ft  Co.,  Blklna,  Morrta  ft  Co.,  Harper  ft 
Tumar.  Isaac  Starr,  Jr.  ft  Co. 

Pries  Banga  Jf.  Y.  8. 

Jan.  1,  '09.  to  Jan.  1.  tl  im 
High      96%  Feb.    8. '09  841^  Jan.  B 


trfjw.      7414  Apr.  30. 'SO 


744  Apr.  SO 


LAKB  SHOBB  BLBOTBIO  RAILWAY  00. 
1st  Coaa.  5a.   Doa  JMh  1.  IMS. 

Dated  Jan.  1,  190S.  Intaraat  parabU  Jan. 
and  July  1.  at  Troatee'a  MDos  or  Cbaao  NS» 
tlonal  Bank.  New  Tortc 

Tax  Btatna — 8%  Federal  btcoma  Tax  paid 
by  company  without  dedocUtm. 

Authorised   $4.000.0*0 

Outirtanding  (Jan.  1.  '21)   1,630,000 

Retired  by  S.  F.   110,006 

Reserved  to  Retire  Prior  lima.  1,160.000 
DcnomlnatiBB— Coupon.  $1,000.  Beglaterabia 
as  to  principal. 

Tnist**— Union  Truat  Co..  Cleevland.  Ohio. 
Slaking  Fond — The  company  ahall  deliver  to 
the  Tmstee  ten  bonds  annually  from  Jan.  S, 
1909,  to  1914,  Inclusive,  and  thIHy  bonds  an- 
nually 1010-13.  If  required  amount  of  bonds 
•re  not  delivered,  the  company  will  pay  to 
the  tmstee  a  sum  equal  to  the  face  amount 
of  the  bonds  not  so  delivered,  which  amount 
the  tmstee  shall  hold  and  allow  Intereat  at 
the  rate  of  1%  per  annum,  the  sum  to  bo 
applied  to  the  payment  of  bonds  at  maturity. 

Orgaaliatioa — Incorporated  in  Ohio  In  ISOL 
The  company  owns  all  of  the  stock  of  tbs 
Lorain  St.  Ry.,  owning  S6  mllea  of  stroct  and 
intemrban  Railway  m  Lorain,  and  between 
Lorain  and  Blyrla,  and  of  the  Sandusky.  Fr^ 
mont  ft  BoQtheni  By.,  owning  M  mllta  of  la. 
terarban  railway  from  Sandaaky  to  Fremont. 
Aloo  controls  through  stock  owasrahtp  tka 
Peoples*  Ugbt  ft  Power  COcMM  tba[Deilswa 
Illuminating  ft  BflWW.^^CljOOgle 


CftsltaJUatlon.  OaUtandlac. 

Common   t4.600.000 

1st  Pref.  (S%  onm.)   1.000,000 

Sd  Pref.  (5%  nvD-com.)   3.000,000 

Funded  debt    0,760,000 

gewjgd  br  r  fint  mortm*  on  70  milM  ol 
Interurbkii  nllw&y  from  Lonln  to  tendnatot 
CerlOD  ta  Norwklk:  Ssndaaky  to  NotwkI^ 
ud  OlbMnburg  Jet.  to  Olbsonburg,  and 
MGond  mortnce  on  80  mllea  of  road  troni 
Cleveland  to  £x>raln  and  NorwaJk  to  Toledo. 
Tb»  entire  road  im  In  OUo.  The  road  from 
Cleveland  to  Lorain  and  Lorain  to  Btyrla  la 
doable  tracked,  BIzpreaa  tralna  are  operatsd 
between  Cleveland  and  Toledo.  Ul  mllea  In 
tour  boora  and  twenty  minatea.  Tbroocb  oan 
are  also  operated  between  Cleveland  and  De- 
troit and  Cleveland  and  Zilma.  Oblo.  Abotit 
one-halt  ot  the  road  la  buUt  <Mi  private  ricbt- 
of -way,  and  fraaoblsea  on  remainder  have  on 
averace  life  of  about  tan  rears  trom  1014. 
The  company  aupplles  electricity  to  towne 
with  a  population  ot  20,000. 

Mmr  Uena— Sl.llt.ODO  Toledo,  Fremont  & 
Norwalk  R.  R.  1st  Ext.  OUe  ol  192G.  and 

}7SO,00e  Lorain  ft  Cleevland  Ry.  let  Ge  of 
S27. 

VadwUea — Qen,  Uortvace  Ba.  Bonda  are 
reaerved  under  that  mortgace  to  retire  thlt 
Isma. 

Yewa  anial  Dae.  Sit 

Oroaa.  Net.  Interest 

]«»   |:.e99,342       teei.fllG  t334,890 

lOlB   2,067.126         G77.1B0  SSS.KOI 

1118   1.734.660         472,860  343.603 

1017   1.419,761         466,036  334,677 

ItIS   1,262.134         473.633  339.8B7 

leiG   I,0S7.O4Z         402,982  338.444 

IB14   1,130.328         441,677  329,831 

Market. 

Mew  York — Babcock,  Kushton  ft  C(h,  J-  S. 
Bache  ft  Co..  Sam'l  Ooldschmldt,  Fred  H. 
Hatch  ft  Co..  Lynrh  ft  McDermott. 

PhUadclpMA— Bauer.  Starr  ft  Co.,  Henry 
r>.  Boennlns  &  Co..  Huntoon  ft  Co..  Samuel 
X.  PhllUps  ft  Co. 

Mea  Kanca* 

two.  1,  'It,  to  JTm.  1,  *tl  UXO 

Bid.         ABk  Bid.  A»k. 

HiKh     OS  '1]    100     '10  TO  scar.    76  Feb. 

Low.      60  'SO     67U  'SO  80  Dec    87M  Aug. 


PbUaddpUa— Bauer,  Starr  ft  Co.,  Hun- 
toon ft  Co. 

Frlea  Banca. 

Jan.  1.  'il,  to  Jm.  1,  tl  UM 

Bid.         Aak.  Bid.  Aak. 

Hlvb  84tt  'IS  >T  '11  SI  Sept.  OS  Mar. 
Low.      Sa     'SO     BO 'SO        30  Ar.    10  DMl. 


IiAKB  SHOBB  maCTBIO  BAILWAT  00. 

Om.  am.  Dm  M.  1.  tm. 
ntttt  Fek  1,  ItOS.    Intwaat  payable  Feb. 

and  Auc.  1.  at  Tnvtea'a  aAoe  or  Cbue  Na> 

tfonal  Bank,  Now  York. 
Tmx  Statu— S%  Vederat  Ummim  Tax  paid 

by  ~""r-"T  wtthoBt  deduction. 

Astharlael   ,  K.O0O,MO 

OntatandBac    t.m,«Ot 

BiawTBt  far  Mar  Umm  4,ooo.oot 

gfii  mi  fer  Bit   SIT.MO 

b  Treaany    4X8,000 

WMiwIiMillnii — Coupon,  $1.0it.  Raslaterable 

a*  to  principal. 

Traatae — Union  Trnrt  Co.,  Clovaland. 

OiiaiiliaUeii   Odu  let  Sa. 

Oewirai  by  a  aortgam  Junior  In  lieu  to  that 

of  the  let  Sa  on  the  property  Oeaerlbed  nader 

that  Isaae. 

Prior  Uew — t3,49S,000  prior  llena,  via.: 
Sl,630.000  Iflt  Cone.  Sa  of  ISSS,  and  prior 
liens  thereto. 

Eamlnca — See  let  Gs. 

lifted  on  the  Cleveland  Stock  Bzebance. 

Ortelual  llartat— Sl.760,000  ottered  m  1006 
at  97  U  and  Interest  by  Chaa.  D.  Barney  ft 
Co..  New  York  and  Philadelphia.  Quaranty 
Trust  Co.,  New  Tork,  and  Rudolph  Kleybolta 
ft  Co.,  Cincinnati. 

Haake*. 

New  Toric — Babcock,  Ruahton  ft  Ca,  J.  S. 
Bache  ft  Co.,  Ptad  H.  Hatch  ft  Co. 
CbvdMid — Bortm  ft  Borton. 

•» 


LAKM  BHORIB  MOTOR  BUS  CORP.  let  ft 
COIL  Tr.  8.  F.  8a.    Doe  Dee.  1,  U3B. 
Dat^  Deo.  1,  1930.    tnterest  payable  June 
I  and  Dec.  1,  at  Central  Trust  Co.  of  Illtnola, 
Chlcngti. 

Tax  !>ttitaa — Sft  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AnttuwlMd   81.600,000 

Oatstandlns    760,000 

Reserved  tor  Corp.  Parpoaea..  7G0.000 
Parpone   of  Issue — Issued    In  connection 
with  the  acquisition  ot  the  securities  and 
properties  hr  the  lien  ot  this  mortmga 

DenonlMClMHi — Coupon  1100.  ISvO  and 
81,000. 

Trustee — Central  Trust  Co.  of  IIHdoIb.  Cbi- 
caso. 

Redeemable  at  108  ^  and  Interest  on  any 
Interest  date  upon  30  days'  notice. 

Slnklnf  Fond — Annually  heslnnlBC  29SS, 
within  90  days  otter  the  date  on  which  Its 
fiscal  year  ends,  a  aum  equal  to  26%  of  the 
Company's  net  eamlnKS  after  deducting  In- 
terest charges  and  taxes  tor  such  year.  The 
arnklng  fund  payment  shall  be  determined 
by  an  audit  of  the  Company's  affairs,  nada 
by  a  certified  accountant  selected  or  ap- 
proved by  the  trustee. 

This  fund  la  to  be  applied  to  the  purchase 
or  redemption  ot  this  Issue  at  not  over  1021i 
and  tnterest.  Bonds  so  acquired  to  be  can~ 
coined. 

Oncanlxatlon — Organized  In  ISIl  to  ac- 
quire all  of  the  stock  of  the  Chicago  Motor 
Bus  Co.  all  of  the  property  or  stock  of  the 
American  Motor  Bus  Corp- 

Capltallsatlon  Outstanding 

Common   8700,000 

Funded  debt   760,000 

Secured  by  pledge  of  all  of  the  stock  (ex- 
cept qualifying  shares)  of  the  Chicago  Motor 
Bus  Oo.  and  by  a  mortgage  on  the  fixed 
property  ot.  or  all  of  the  stock  (except 
qualifying  shares)  of.  the  American  Motor 
Bus  Corp.  free  of  any  Hen  on  the  properties 
and  equipment  (unless  such  lien  or  liens  are 
deposited  with  the  trustee)  and  by  a  first 
mortgage  on  nil  real  estate  owned  or  to  be 
acquired  by  the  Lake  Shore  Motor  Bus  C^rp. 
The  Chicago  Motor  Bus  Co.  owns  and  oper- 
ates 40  husex  In  Chicago. 

In  June.  191S.  the  Chicago  Motor  Bus 
Company  was  granted  a  franchise  for  a 
term  of  20  years  by  the  Commissioners  ot 
Lincoln  Park,  to  operate  Its  buses  upon  cer- 
tain ot  the  boulevards,  parkways  and  streeta 
of  the  North  Side  of  Chicago;  and  In  April, 
1017,  It  received  a  Certificate  of  Necesaltr 
and  Convenience  from  the  State  Public  Util- 
ities Commission  governing  these  routea 

In  Man;!!.  1017.  it  secured  from  the  South 
Park  Commlslsoaers  a  franchise  for  a  term 
of  20  years,  to  operate  Its  buses  upon  cer- 
tain of  the  boulevards,  parkways  and  streets 
of  the  South  Side.  As  provided  In  these 
franchisee.  It  has  deposited  886.000  both 
with  the  Lincoln  Park  and  South  Park  Com- 
missioners. 

The  Ainprlcan  Motor  Bus  Co  builds  the 
cars  for  the  Chlrnfco  Motor  Bus  Co. 

The  Company  and  Its  subsidiaries  own 
two  modern,  fire-proof  buildings,  the  garage 
on  Broadway,  and  the  Operating  Depart- 
ment on  Roseraont  Avenue,  and  have  ar- 
ranged to  acquire  a  site  for  a  new  terminal 
on  Clark  Street  iipar  Wilson  Avenue. 

'With  the  oompletlon  of  the  prenent  financ- 
ing (as  ot  March,  1921),  there  will  be  avail- 
able a  fleet  of  67  buses.  Includjng  26  of  the 
Slxty-Paaaenger  All- Tear  T 
development  of  theH^^teitt 


Tear  ended  Kov.  39  (combinod) ; 

Qrnra.  Net. 
ISIO   S«17,91S  1104.320 

Orlritul  HBriiet— 1750,000  oRered  Feb., 
1991,  by  Tb«  Stanwood  Co.,  CiUcaso. 

LAKE  STREET  ELBTATBD  KAILSOAD  00. 
l«t  0«.  Doe  JdIt  1.  US8. 

D*ted  April  IT,  1I9S.  Int*rMt  pvmbU  Jul 
and  July  1.  at  Truatee*!  oOloe. 

Tax  Slat—  »%  Federal  Inoome  Tax  paid 
by  company  -  wltboot  dedootlOD. 

AathoTlwa   9B,0DO,00O 

OnteUndlBC    4,<S1,000 

In  TrvaMurjr    668,000 

DenoBlnatton — Coupon.  11,000. 

Troatee — Contlnontal  *  Comma roUl  Trut 
*  Bavinn  Bank.  Chleaco, 

Betwwbla  at  lOS  and  tateraat  oB  aar  la- 
taraat  date. 

Onaranteed  aa  to  prindpal  and  Intereit  br 
tbe  HortllweMoni  Elevated  R.  R.  Co, 

OrcaDlxatlon  and  Control~~Name  cbaoged 
to  Cblcaxo  ft  Oak  Park  Blevated  R.  R.  Co. 
Tbat  company  la  now  in  handa  of  receiver. 

gereclo— re  8aU  ordered  hjr  Jndce  RoUaaat 
OC  U.  S,  Diet  Court,  CUcago.  on  Jnljr  17, 
1911.  Am  of  AprU  1,  IMO.  road  has  not  bMli 
•oM. 

Sceoret  by  a  flrat  mortKaae  on  double  track 
elevated  railway  from  Gtb  Ave.  and  Lake  St. 
to  G?nd  and  Lake  St..  with  spur  down  Market 
0t.  to  Uadlaon  St.  Total  alnde  track,  It.Ct 
miles.  Pranchlae  expires  In  1810. 
Years  ended  Jnne  80  <C.  «  O.  P.  El); 


11X9. 

mi. 

1917. 
191 S. 
1916. 


Orosa. 

ll.0tT.S9S 
94S,7BS 
998.389 
878.I6T 
B1S.68I 


Net 
t84,<ll 
198,411 
SS1.61S 
388,909 
844.<e0 


Char_ 

907,801 
484.m 
449,9<T 
48M4f 


Later  eemlngcfl  Included  In  reports  ot  Gbl- 
caKO  Elovatf^d  RitUwayB. 
Uatod  on  the  Chleaco  Stoek  Bsohaoffe. 
Market. 

Mew  York— nnbcock.  Ruahton  ft  Co. 
Prlee  Banse. 
Jan.  1,  'OM,  to  Jan.  1,  'El  1020 

Bid.         Auk.  Bid.  Ask. 

Hlffh      S9  -12     9!  'OB  ^0  Mar.    45  Nov. 

Low.      20*20      30'1S  35. .ov.    35  Nov. 


Tean  ended  Dee.  11: 

Oroea.  Net 

1919               |1,003,2T0  $538,664 

181 S                l,490,7fil  448,167 

1917                  791,253  803,103 

1916                  888.113  884,318 


lAKE  StmEBIOB  *  ISHPBUNO  EAtLWAT 
Ut  Setial  9b.  Dae  970,000  eaeh  Feb.  1 
to  19S1. 

Dated  Feb.  1.  1911.  Intereat  payable  Feb. 

and  Aur.   1.  at  Cttlxena*   Bavlon  *  Tniat 

Co.,  Cleveland. 

Tax  Statue — i%  F«aeral  Income  Tax  paid 

by  flotnpanr  without  deduction. 

Antboriied   81.400,000 

OntHtnndlnr  (Jan.  1.  '2I)   496.000 

Kettred  Salally    690.000 

Betlred  by  8.  F   874.000 

IXnomlnatteo   Conpon.  1100.  IBOO  and  »1,> 

MO.    Bedoterable  aa  to  principal. 
Traetee— CltlMne*    Savlnm   A   Tnut  Co., 

Cleveland. 

EedeemaUe  on  any  Interest  date  at  101  and 
Interest  In  reverse  of  numerical  order. 

SInkInK  Fand — Five  cents  per  ton  «n  all 
Inm  In  exeeaa  of  1,600.000  tona  shipped  ever 
the  lines  and  dodis  durtnc  the  preeedlmr  Iwial 
Jfear. 

Oneanlantlon  and  Control — Incorporated  In 
1893  In  Mlr-hUnn. 

Controlled  by  Cleveland-Clltta  Iron  Co., 
tfaroosb  stock  ownerAtp. 

Capltalliation.  Ontataodtn*. 

Common   81.000.000 

Funded  debt    496.900 

Seeorfd  by  a  flrat  mortcase  on  14  mllas  of 
railroad  from  Preoqne  lale,  a  aoburb  of  Hai^ 
quette.  to  JopUns,  Mlcfa.,  and  on  extensive 
dodi  prwertlea  at  Prsaoae  Isle. 


InUr 
$35,351 
47,891 
73.934 
B0.SS9 


Ortstaal  ICarfcei— Offered  to  stookbolders  «ff 

Cleveland-GllSs  Iron  Co.,  at  par,  Jnne,  1911* 


lAKE  8UPEBI0B  OOBFOBATION  Mea-OmM- 
nlatlve  laeons  6s.    Doe  Oet.  1,  UM. 
Dated  Oct.  1.  1904.    Interest  parable  Oat. 

1,  If  eai-ned.  was  paid  la  1906.  2M%  In 

1910  and  1911  and   5%   In  1918,  1118  aad 

1917.  1918.  1S19  and  1920. 
Tax  Status— 2%  Federal  Income  Tax  paid 

br  company  without  deduction. 

Aathorixnl   83.000,000 

OoUtandlnc  (Jan.  1.  '21)    2,773.000 

Kcdef^med    287,000 

Dmmlnatleii— Coupon,  9990  and  11,099. 
Tntstee— Real  Batata  Trust  Co..  PhPadsl 

phia. 

BedeemaUe  at  106  «n  foar  weeks'  aoUes. 

OrsanheUoa  Incorporated  lo  New.  Jera« 
in  1904.  Owns  entire  capital  stoek  ot  tkt 
Alcoma  Steel  Corporation.  Tbe  coni8»snr  aon* 
troll  extensive  iron  foundries,  steel  mills  aad 
ore  deposits  la  the  vlelaltr  of  Banit  Ste. 
Marie,  OnUrto,  and  Coal  Landa  In  West  Vtr- 
slnlft. 

Capitalisation.  Outstanding. 

Common   840,000.999 

Fimdcd  debt    8.951.099 

Seeorlty-^  dlrcet  obllsatloo  «(  the  eon- 
pany  but  not  Monrsd  br  nortcaae  or  •ol' 
lateral.  -4 

Eamlncs— See  lot  A  CflU.  Tr.  Ba. 

listed  on  tbe  Philadelphia  aad  Lcddoa  Stoek 
Stxebaaces. 

Oridaal  Karint— First  offered  lo  ■tookhoM' 
ers  la  1194  at  tlms  of  reomnlaatloa. 
Harket. 

Fhlladelphia— Geo.  N.  Plemlnff. 

Prlee  Bangs. 


Jon.  I,  '08,  to  Jan.  1,  '21 

Bid.  AHk. 
High      S2H  '12  '12 
Low.      24      'OS      37  '16 


ISM 

Bid.  Ask. 
57  Apr.    G9  Jan. 
48  July    SI  May 


LAKB  SUPEBIOB  <X>BP0BAT10N  M  *  M. 
Tr.  6e.    Dm  Jaas  |L  iMi. 
Dated  Jane  1,  1904.   ntenst  payable  fane 

1  and  Dec.  I.  at  Bank  of  Hoatreal,  Monlm^ 
New  Tork  and  London. 

Tax  Statns— 3%  Fedoal  booaie  Tvt  paid 
by  company  without  dedoetloa. 

Aothorlsed   810,999,009 

OntstHndlnr  (Jan.  1.  '21)....  9,979.009 

Retired    4,711.900 

DeooBilaatlon — Conpon.  81,000. 

Trastee— United  SUtes  Hortcan  aad  Trast 
Co,.  New  Tork. 

BedeeoMtble  at  lOS  and  laterest  oa  fOnr 
weeks'  notloe. 

Orcanlsatlen,  ete. — See  laooaie  5s. 

Seeored  by  a  flrat  Ilea  oa  a  portion  of  tko 
property  of  the  Airosaa  Start  Cat».,  nad  If 
depoalt  of  tG.SOO.OOO  AHMoa  Steel  Corp.  For- 
rtiaae  Money  Bonds 

VnderUea— Inc.  6s  of  1984  aad  the  AlBOmn 
Steel  Corp.  1st  aad  Bef.  Ss  ot  1911. 
provide  for  the  retirement  of  this  Issae. 
Tears  ended  inns  S9i 

Net       Int  ft 


1920  

1919  

1918  

1917  

1816  

1916  

'Inelndeo 
bonds. 


interest 


8555,388 
1.398,758 
1,048.769 
4S3.833 
335,760 
389.033 
(S1S0.009) 


•8536.116 
•490.879 
•496.486 
•459.919 

310.306 
367.371 


999 


OristMl  Hariurt—Sfi.  000.000  ollmd  by  the 
Bftnk  of  llontrMl.  Vontnal,  Kuw  ToA.  ate, 
b  If »  ftt  M  ud  iBteraat. 

Hwkot. 

New  York— Hartahorne  &  Battelle,  Fred 

H.  Hatch  &  Co. 

nuIiHldplil*— BarnM  A  XvoaaDd.  Bau«r, 
Starr  &  Co.,  Geo.  N.  Fleming,  WUUam  W. 
Forgarty,  UcOown  A  Co.,  Samuel  UcOnerr 
*  Co.,  Parslr  Bros,  ft  Co. 

Price  Bange. 
Jan.  1.  12,  to  Jaa.  I,  m  UM 

Bid.  Bid.  Aak. 

High     00  '13      >6  'IS  BO  Jan.    SB  Jan. 

Low.      4S  '20     6*  'SO  4S  Aug.    S4  July 

ZAXB  SVnKIOB  PARS  CO.,  UV..  M  fli. 
Dm  Hanh  1,  Ml. 
Dated   Harsh   1.    ISll.     Intereat  pajabl* 

Hareb  1  and  Sept.  l,  at  tha  Importal  Bank 

of  Canada,  Toronto  or  Uotreal.  or  at  MU^ 

land.  CopiMll  A  Co..  New  York. 
Payment  of  Intereat  on  theae  bonda  waa  re- 

■Dmed  Sept.  1.  ItK.  and  all  poatponed  lnter> 

oat  waa  paid  on  and  after  Harek  1.  ItSO. 

See  "Uortgag*  Anwndment." 
Tax  Statoa— Faymtnt  of  Fadwal  ZnaoBH 

Tax  not  aaaomad  br  oonpany. 

Aothocteed   16,000,000 

Outstanding   4,SSS,tSS 

Redeemed   114,307 

Denontlnatleo — Coopon,  £100  and  <fiOO. 
Tmsteo— Royal  TToat  Co..  Uontroal. 
BcdeemaUe  (or  alnklng  fund  after  March 

I,  191B,  at  lOB  aad  intoreat  oa  aix  mootha' 
BoUee, 

Bee  "Uortgase  AmMdant."  * 

fllnUBg  nui«— Aanoally  on  antf  after  UanA 
1,  IflB,  t%  of  ontatasdlng  bonda  tOr  tbo 
parobaaa  or  redemption  «f  tbeea  bonda  at  not 
exceeding  lOB  and  Intereat 

Sea  "Hortgage  Amendment." 

Onaranteed  principal  and  Intereat  fay  the 
Spanleh  River  Pulp  A  Paper  Hllle.  Ltd. 

OrganiaaUen  and  Control — Incorporated  in 
Canada  In  1011. 

Controlled  by  the  SpanUta  Blrer  Pulp  h 
Paper  HiUa  throogh  ownenlilp  of  entire  atoefc, 

Capltaliaation.  Ontatandlng. 

Combon  ffi,000,000 

Preferred  »%  nOn-«nm.)   l.OOO.BOO 

Funded  dofat    4  8S&.033 

Secaret  by  a  flrat  mortgage  on  large  polp 
mina  at  Sault  Ste.  Uarle,  OnUrlo,  with  a 
eapaotty  of  SS,00t  tone  gravndwood  palp  per 
aannm  and  fiO,000  tone  of  niphlte  per  »»• 
mim.  and  mlUa  with  capacity  of  «S,0M  tone 
of  newapwer.  Tbe  eompany  haa  Mdnahre 
rights  fOr  pulp  wood  on  l.SSfi.OOO  acraa  at 
40  oenta  per  oord  for  first  10  yeara  and  BO 
oonta  per  cord  thereafter,  together  with  other 
valuable  conceaakma. 

HertMge  AmoilmMit — In  December.  1014, 
the  mortgage  bondhOMera  unprored  of  Ow 
following  ehaagea  In  the  ^wrtalona  of  tbo 
mortgage:  Poatponlng  the  pavmont  of  the 
intereat  on  theoe  bonda  which  fell  duo  on  the 
lat  day  of  September.  1014,  and  the  Intereat 
on  tbe  aald  Bonda  which  wilt  fall  due  In  the 
swar  ms  and  on  the  lat  day  of  Ifaroh.  ItlO, 
■ntn  tbo  lot  day  of  Jimo,  IHl.  or  until  pre- 
Tlonaly  thonto.  tbe  oompany  ahall  give  rig 
calendar  montha'  notice  of  Its  Intention  to  pay 
the  aame  and  farther  of  poatponlng  for  a 
period  not  exceeding  Ave  yeara  the  eomlng  In- 
to operation  of  the  proriilona  eontakied  In  tha 
aald  Tmat  Deed  relating  to  tha  formation  of 
a  Sinking  Fund  for  the  redemption  of  tha 
■aid  bonda. 

VnderilM— Spanlah  River  Pulp  ft  Paper 
Co.  Ltd.  Oen.  Mtge.  under  which  bonda  are 
reserved  to  retire  this  liwue. 

Kamtare — See  Spanish  River  Palp  ft  Paper 
Mllla,  Ud.  Utge.  I.ieB  t%  Notes. 

Origkml  Maafcet— ITILBO*   offerod  Uanft, 


1911,  by  Chaplin.  HUnc^  Oronfelt  ft  Co.,  IM> 
don,  Bnir.,  at  87. 

Uarkei. 

New  York — Samuel  Goldachmldt,  B.  ft  C. 
Randolph  ft  Co, 

Price  Bange. 
Jan.  1,  'SO,  to  Jan.  1,  '21  IBEO 

Bid.        Aak.  HI  a.  Ask. 

High    9G,  '20     eS,  '20  95  June    98  Sep. 

Low.    79. 'ZO      S2. '20  79  Uar.    83  Mar. 


WATEK  ft  XLBO- 
>  6a.     Dae  Aag.  1. 


IWUKKWOOD  ft  COAST 
TBIO  00.  M  8.  F, 
IMS. 

Dated  Ang.  SB.  191S.   Intereat  payable  Feb. 

1  and  Aog.  1.  at  Farmera'  Loan  ft  Triiak 

Co.,  New  Torfc. 
TuStatna— 9%  Federal  Ineome  9kx  paM 

by  company  without  deduction. 

Anthoriied   fl.OOO.OOO 

Ontatandlng    360,000 

In  TrewHiry   42,000 

Reserved  for  Bxt   608,000 

Proririoag  of  Isaac — The  first  1400,000  are 

6s  and  the  remaining  (BOO.OOO  6a.  Addttioaal 

bonds  Issuable  for  80%  of  ooat  of  agtanrtoaa, 

etc.  subject  to  the  approval  of  the  N.  J. 

PublJo  utility  Commlaslon. 
Denomination — Coupon.  11,000.  Rcdsterable 

aa  to  prlndpat, 
Tmatee — Farmers'  Loan  *  Tmat  Co.,  New 

Tork. 

BedeemaUe  at  106  and  Intareat  at  any  tllM 
before  Aug.  1.  IMS,  and  thereafter  at  100  and 
intereat. 

Sinking  Fond— Annoally  on  March  1.  1% 
of  the  bonds  ontatandlng  on  the  preoading 

Dec  SI. 

Orcanlsatton — Company  purdiased  the  In- 
terest of  the  Commonwealth  Water  ft  Usht 
Co.,  In  tbat  companys  Lakewood  propertleih 
acquired  a  large  outstanding  minority  Inter- 
est in  the  aame  properties,  purchased  the  ele^ 
trio  properties  formerly  owned  by  Point  Pleaa- 
ant  Blectrlo  light  h  Power  Co..  and  now 
owns  tha  entire  capital laatton  ot  Lakewood 
Water  Co.,  furnishing  water  and  aewer  ser- 
vlce  In  Lakewood,  and  the  lAkewood  A  Coast 
Bleetrlo  Co..  fumlahlng  ^eotrlo  service  In 
Lakewood,  Point  Pleasant.  Bay  Read.  Uanto- 
toUng,  Brielle.  Manasdoan.  Wall  ToWBShly 
and  Spring  Lake.  N.  J. 

Capita  Kzntion.  Outstanding. 

Common   1360,600 

Funded  debt    3S0.000 

Seeorcd  by  deposit  of  all  the  stock  (except 
directon^  share),  all  certificates  of  Indebted- 
ne«a  of  oadi  of  aboro  oompanleo.  The  oer- 
tlflcatea  of  Indebtedneaa  ara  a  first  mortgagg 
on  the  enttra  propertlea  of  tbo  rsapeetlvo  ooo^ 
panlea. 

Tears  ended  Dee.  81: 
Orosa. 

1910   1240.083 

1919   189.311 

1015   1ES.999 

1917   110.1(61 

1016   130.393 

1018   I19.TT8 

Market. 

FwUand,  Ma.— H.  U.  Payaon  ft  Co. 


Net. 
185,897 
64,346 
46.612 
4S.G09 
55,988 
ES.97X 


Int..  eta. 
121,205 
21,130 
21.109 
21.026 
20,00f 
18,171 
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UMSON  C0N80UDATKD  STORB  BBSTIOB 
CO.  lat  Sa.    Dna  FA.  1,  Utt. 
Dated  Feb.  1.  1S02.    Interest  payatde  VU^ 
and  Aug.  I.  at  Intomatlonal  Trnat  Co.,  Bog- 
ton. 

Tax  Btatna— Payment  of  Federal  Inooma 
Tax  not  aaanmed  by  oompany. 

Aettoriaed  S409.0W 

Ontataadlng    »!,»• 

Owned  by  A.  P.  0.  Co  itt,|M 

Held  In  Tieaaury , 
DSM  ' 


r  o.         B.  vw.....u^.. 


TnutM — Intarnatlon&l  Trtut  Co.,  Boston. 
Qnanuit«cd   principal   and   lntereat  by  tbe 
Amorlcan  PnenmAtle  Sn-rios  Co. 

OoDtroUed  by  American  Pnaoawtto  BwrtM 
Co.  through  stock  owDenblp. 

SveaTfd  by  a  tint  nortsmc*  <n  aU  tb*  pro^ 
«tloa  of  tit*  oompMir. 
Xmts  wM  Dm.  U  (A.  p.  8.  Cb.)i 

N*t.     Int.  *  S.  F. 

lail.   n04.tll  97T.441 

  S37.318  »M7t 

1»T   4«I.m  IT.0M 

Hwlnt. 

Boston — Qeorte  A.  Fsrnald  *  Co. 


tiAHCASnm  COUOTT  ST.  a  UOHX  00. 
IM  <M1.  Tr.  80.    Do*  Jolr  t.  MSI. 
Doted  July  1.  ISOl.    IntorMt  pmblo  Job. 

I  ond  July  1,  ot  Trnrteo'B  oSloe. 
Tox  Stotao — 1%  FedanI  Inoome  Toz  poU 

by  oompony  without  deduction.     Tu  cxMBpt 

In  Nov  J«rso7  and  PomwlTonU. 

AatfaorM   tl.OOO,OM 

Oatotonaiic    1.000.MO 

OoaondiuUlon — Coupon.    SBOO    ond  *1,M0. 

Ragloteniblo  ai  to  prlnelpot. 
Trutoe— LaaoMtor  Tnut  Co.,  Laneaotor, 

PtL. 

OvsMtnttoa  nni  Oontrol — ^Inoorpontod  la 
laoi  In  Now  Jerwv  ao  a  lioldUw  oompaop. 
Gontrolo  throngti  stoA  ownonUp  ttao  Collow- 
Imr  eonpaoleo:  Coneotoca  Traction  Co.  (wlilolt 
oontroli  tbo  Coneotoca  Roaltr  Co.),  Bdlpoa 
Electrlo  Co..  Laneaoter  Oas  Usht  Jb  Ftaol  Co. 
(wUeh  oontrolo  tbo  Colnmbnp  Oaa  Co.),  and 
iMWaotor  Xloctrle  J^tAt.  Boat  *  Powor  Co. 
All  tho  eonunon  otoek  of  tbo  oomponr  la 
cwned  by  the  United  Oaa  *  Blootrto  Corp.  of 
Conn.  Ttarouch  mtboldlarleo  oontrolo  all  the 
■ao  and  electric  bualneao  In  tbo  eltloa  oC  Laa- 
coster  and  Columbia  and  practically  all  oC 
Lancaster  County,  Pa...  and  about  Iti  miles  ot 
•troot  and  Interurban  rallwap  traok  Isaaed 
and  operated  by  tho  Con— toaa  Traetloa  Co. 
Franchises  are  perpetual. 

CapltallzatloD.  OBtstandtav. 

Oonmoa   ti.MT.BQo 

ProCorrod  <i%  eum.)   I.t4l.l«0 

Funded  debt    1.000,000 

Seeoied  by  a  Hen  on  tbe  property  desorlbsd 
above  by  deposit  of  t3.S»9,T00  of  the  tS.SSS.- 
960  capital  stock  of  the  Conestosa  Traction 
Co.;  11,981.600  capital  stock  of  the  Edison 
Bleetrlo  Co.;  $760,100  oapltol  atodt  (entlia 
ootrtandlnrt  of  tbo  Laneaster  Oas  Zdcbt  A 
Fuel  Co.;  and  9100,000  capital  stock  ot  tbe 
Conestom  Realty  Co. 

Prior  lJm—|S.0S9.700  bonds  oC  subsidiary 
oompanlos. 

Vears  saM  Doe.  lit 

Bond 
Net.  Xatoreat. 

1990   t40t,Se»  960.000 

l»t   364,400  60,000 

Iflt   390,992  60,000 

MhImI. 

Iianeastw   McClaln  A  Co. 

Fhtladdidil*— Henry  D.  Boennlns  A  Co., 
Huntoon  A  Co.,  HcCown  A  Co.,  Samuel  K. 
Phillips  A  Co. 

Price  Banco, 
Jan.  1,  '17,  to  ten.  I,  '21  MM 

Bid.       Ask.  Bid.  Ask. 

Htch    OS  *17    100  -17  94  Hay    . . 

IMW.    66  '19     93  '30  80  Nov.    83  Nov. 


UNRINO  FUEL  A  OAS  CO.  Coas.  Ext.  7». 
Due  April  I,  M31. 

Dated  Juno  23,  1900.  Extended  April  1, 
19S1,  with  Interest  Incronsed  from  6*.  In- 
terest payable  April  and  Oct.  1.  at  Central 
Trust  Co.  of  llUnola  Chlcoiro. 

Tax  Statoa— 2%  Federal  Income  Tax  paM 
by  company  without  deduction. 


Authorised   $1,000,000 

OuUtaodlnc  <Feb.  21,  '21}   910,000 

Betlred    00,000 

IMswimlnatlon   Coupon.  $600.  RsalstoraUo 

as  to  principal. 
Tmatee — Central  Trust  Co.  of  nilnots.  Cbl> 

caro. 

Bedeeniable  at  103^  and  Interest  on  any 
Interest  date. 

OrcssisstiBa — Inoorporated  In  MIrhtcan  in 
1906  as  sncoessor  to  I*nslnc  Oaa  Usbt  Co. 

Capitalisation.  OuUtandlnc. 

Common   9700,OM 

Funded  debt    9I0,O*9 

Senired  on  a  flrst  mortcase  on  plant  sup- 
plying cas  to  Lanstnc,  Ulcb.  Franchise  In 
city  has  been  annulled  and  In  tOwnsUp  ex- 
pires In  193T. 

Vndcriles— 9749,000  1st  Ref.  A  BxL  Es. 
Bonds  are  reserved  under  that  tuortaaco  to 
retire  this  Issue. 

Baralnca — Company  does  not  report  eam- 
Inss. 

Oriclnal  Bterkel—tl  00.000  offered,  1907,  at 
96  and  Interest  by  The  C.  R.  OoM  Co.,  PbUa- 
delphia;  offered  In  ISO*  at  the  aams  Mia* 
by  Baker,  Ayllnc  A  Co.,  Boatoa  and  Philadel- 
phia, and  H.  F,  Bachman  A  Co.,  New  Tort 
and  PhUadetphla:  offered  In  1910.  at  tbe  same 
prloe.  by  Baker,  Ayllnc  A  Tounc,  Boston. 
Philadelphia,  eto.  Estonalon  was  arraacod 
throush  C.  H.  Oelst  &  Co.,  Philadelphia. 

Market. 

PMIadelphla — Reed  A    Morcan  A  Co. 
Price  Banco. 


Jan.  1,  'le,  to  Jan.  1.  'SI 

Bid.  Ask. 
High  96ti  '16  90  -IT 
Low.    SO     '10      89  '20 


Bid.  Ask. 
87  July    90  Nov. 
80  Nov.    89  Jan. 


jMAum    TtOVK    HILLS    COEP.  (THE) 
T%  Notes.     Das  S1B0.M0  mcb  Jan.  L 
from  Ittl  to  1996,  iadaslve. 
Dated  Jan.  1,  19!0.     Interest  payable  Jan. 

1  and  July  1.  at  St  Louis  XJnlon  Trust  Com- 
pany, St.  Louis,  or  Bankers'  Trnst  Company, 
New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 

by  the  company  witbont  dedactlon. 

Antberiaed   1760.000 

Ontslandlns    760.000 

Purpose    of    Isso»~To    prorida  additional 

worklnc  capital. 

Denomlnatioa — Coupon,  $1,000.  $600;  reda- 

terable  as  to  principal. 
Trusteo—St.  Louts  Union  Trust  Coopasr* 

St.  Louis. 

BedeenaUo  as  a  whole  or  by  series  (lateot 

maturity  outstandlnc  beinc  callable  first)  en 
any  Interest  date,  on  not  less  than  SO  days' 
notice,  at  a  premium  ot  m%  on  notes  matu- 
ring In  four  and  one-half  years  tram  tbe  r^ 
demptlon  date;  1%  on  notes  maturtnc  three 
and  one-half  or  tour  years  trom  rodemptloB 
date:  m%  on  notes  maturlnc  two  and  one- 
half  or  three  years  from  redemption  daU; 
1%  on  notes  maturlnc  one  and  ono-half  or 
two  years  from  redemption  date;  H%  on 
notes  matuiinc  one  year  or  less  from  tha  r^ 
demptlon  date. 

OrcanlsaUoD— Incorporated  In  Missouri. 
Business  establlsbed  In  1896.  The  oosspany 
owns  six  manufaclurlmr  plants  wltb  a  total 
dally  capacity  ot  13.000  barrels  located  la 
St.  Jooepb  and  CUntaa.  Ho..  WsOlnctaa. 
Hutchinson.  Harravllla,  Sana.,  aad 
Falls,  8.  V,.  and  nmral  oOoai  la 
City,  Ho. 

Capltallsatton.  Ontstsndlnc. 

Common   $8,441,400 

1st  Pre*.  (T%  cura.)    90O.f9t 

2d  Pref.  (9%  com.)  . , . /:7._^„JXlti,TM 
Funded  debt  .Disili^sdby.V^UOglCTitMi 


SMorttr — A  direct  obllfatlon  of  the  oom- 
pany  but  not  Becured  bjr  a  mortgase.  Tb«M 
notea  conitltuta  the  only  funded  ladebtediuu 
of  tbe  oonuwni'.  Undsr  tb«  provtoloDa  of  the 
Indenture  company  covenanta  d urine  the  life 
of  these  notes  not  to  place  any  mortgage  od 
any  of  its  properties  or  create  any  funded 
debt  of  any  kind  or  character  except  purcbaae 
money  mortse^es  on  new  properties  hereafter 
acQulred  (securing  an  Indebtedness  not  ex- 
eeedlas  80%  of  tbe  purchase  price  of  euoh 
properties),  and  maintain  at  all  times  net 
quick  assets  eaual  to  1S0%  of  the  notes  oat- 
i^ndlns. 

Smn  Mded  Aom  Vh 

Ore  as.  Net. 

  lU.Gll.BBS  1366.671 

1»18   11.463.sa6  Ttl.Tai 

1»1T   8,4G3.S2S  468.B1T 

OrlgliMl  Market— 1760,000  offered  Jan., 
1920.  by  McCluney  «  Co.,  Pape,  Potter  « 
Kauffman,  Inc.,  First  National  Bank  and 
Hark  C.  Stelnberv  A  Co..  8t  Lonia,  and 
Btem  Brothers  A  Co..  Kansas  City,  Uo.,  at 
100  and  Interest. 

Starttrt. 

Detroit — WBltllng.  Lerchen  A  Co, 
St.  l.oal»— Hon  ease  Trust  Co. 
PHm  Bnwe  ieX»-Ask  100,  Bid  11. 


lAEAMDE.    HABIfB   TKASM   *  PACIFIO 
WtAMMJWAY  Irt         Dae  Mr  1,  IStt. 

DatM  July  1,  1904.  Intsrest  paratMs  Jan. 
and  July  1.  at  AnHrloan  TmM  Co.,  Boston. 

Tu  BtatM— Payment  of  Federal  Income 
Tax  not  aasnmed  by  oompany. 

Aattorlnd   Cloaed  mortsan. 

Oatalndlnc   SSiO.oeO 

DMwadmtlaB — Coupon.  Il,0o0. 

Tnaln— -American  Traat  Co..  Boston. 

Oaamt— Inoorporatod  in  Wyomlnc  In  1901, 
placed  In  hands  of  receiver  InlSll.  and  re- 
omnlwd  In  m*  mm  the  OdomOo,  Wyomlnc 
*  ■astern  Rr.  Co. 

flMBicd  by  a  flrat  mortcaco  on  68  mllM  ot 
road  from  a  oonnectlon  wttb  tho  Union  FadSe 
Rr.  Co.  at  Laraml*.  Wro.,  to  the  Cohwado- 
Wyomlas  state  line. 

VaioUco— Col..  Wyo.  *  Bart  By.  M  ft 
Bef.  of  1*84,  wblcb  provide  tor  the  rvUro- 
ment  of  tbio  Issue  and  Oen.  Ine.  Oa. 

Eamlnn— The  Colorado,  Wyomlnf  ft  Baat- 
em  Ry.  Co.  Ist  ft  Bet.  tm. 

OrUriaal  Market — Offered  by  The  laaao  Van 
Bora  Co.,  Boston  and  Cleveland  at  par  and 
iBtsnsI,  Nov..  If  04. 

afsrkM. 

NvMT  Totit — Woirr  &  Stanley. 

FUladelphli^-Ba relay,  Moore  A  Co. 

Boston  Charles  A.  Day  &  Co.,  H.  C. 
Splllor  ft  Co. 

Fries  Bmwo. 
Jan.  1,  *!«,  to  Jan.  1,  'SI  UM 

Bid.  Ask. 
HiKh    78  '16      86  *1«  Not 
how.    «S  '19     71  '19  avallablo 

I.ATROBE<»IonaX8TIIXB  COAI.  ft  COKB 
00.  Ist  8.  r.  «s.    Dw  ins  1.  USl. 
Datoi  June  1.  1011.    Interest  payaUs  Jnns 
and  Dec.  1,  at  Tmstee**  afBeo. 

Tax  Statas — 80  Federal  lacomo  Tax  paid 
by  the  company  without  dodoctlott.  Tax  ex- 
empt In  Pennsylvania. 

Aathorlsei   81,000.600 

Ootstandbv  <F»b.  1,  '81)   741,000 

mmuvt  by  B.  F   »S,000 

■ssBiTsi  fer  bt   800,080 

PiBsmlaatlon   Coupon.  1,000.  BeaMerabla 

to  pTiiwlpaL 
nnstes — Commercial   Trust  Co.,  Fhlladel- 
pbta.  Pa. 

BnaowMo  aa  a  whole  at  UK  and  latorert. 
Makte  Fand   10  oents  par  ton  ot  1,140 


pounds,  on  all  coal  mined  and  shipped,  and 
16  cents  per  ton  on  all  ooke  mannfaotured 
and  shipped,  with  a  minimum  payment  suffi- 
cient to  retire  (86.000  bonds  annually.  Bonds 
to  be  pnrobased  in  open  market  at  not  to  ex- 
ceed 108  and  Interest. 

OrsanUathMi — Incorporated  In  Peimsylvania 
In  1906  and  Is  controlled  by  Intersats  allUIatad 
with  tbe  Keystone  Coal  A  Coke  Co. 

Capitalisation.  Outatandlns. 

Common   81.600,000 

Funded  ilebt    741,000 

tfeenred  by  a  Brst  mortsaae  on  S,24S  acres 
ot  coal  lands  In  the  Latrobe  field  (Connells- 
vllle  coal);  1,991  aorea  in  Lfommon  field  (Up- 
per Freeport  Coal)  and  2,111  aereo  sortaoo 
land,  mining  plants  and  equipment.  Property 
Is  appraised  at  more  than  $2,646,641.  Tbe 
Latrobe  field  Is  underlaid  by  the  oeleb rated 
Connellsvllle  Basin  coal,  while  the  LMnnoa 
field  contains  Upper  Froeport  coal  wttb  snfft. 
clent  surface  for  development. 

Orlslnal  Market— 81,700.000  offered  In  1911 
at  101  and  Interest  by  William  Salomon  ft 
Co.,  New  Tork,  and  Montcomery.  Clothier  ft 
Tyter,  Cusatt  ft  Co.,  Phlladalphla. 

Maritet. 

New  Toric — Hartehorn<>  ft  Battelle. 

Fhtladelpbla — Bauer.  Starr  ft  Co..  Henry 
D.  BounnlnK  ft  Co..  Etklna.  Morris  ft  Co., 
HcCown  &  Co..  Samuel  K.  Phillips  A  Co. 

Ptttebtursb — Moore,  l^eonard  &  Lynch. 

Priee  Bancs. 
Jan.  I,  '16,  to  Jon.  1,  '«!  MM 

Btil,        AHk.  Bid.  Aak. 

Hiffhl01%-16  10Z>4 '16  99  Mar.  100  May 
Low.    91     '17      96     '17      96  June  ... 


LATBOBE  WATEB  CO.  1st  S.  F.  <s.  Dna 
Hanita  1.  IHft. 
Dated    March    1,    1919.     Interest  payable 
and  Sept.   1,  at  Latrobe  Trust  Co.,  Latrobe, 
Pa. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aulh<MiM<l   81,000,000 

Ontstaailnc    <I0.I00 

Beservcd  tor  Kzt   860.000 

Denomination— Coupon,  81,000;  reststsT- 
able  aa  to  prlndpal. 

Trustee — Latrobe  Trust  Co..  Latrobe.  Pa. 
Bedeemable  on  SO  days'  notice  oa  any  In- 
terest date  after  Sept.  1,  t»ai,  at  108  and 
interest. 

Orwinltalion  and  Oeateel — ^Ineorpovated  Id 
PenasylTaata.   Controlled  throutfi  stock  owiter>- 
abip  by  the  United  Servtoe  Co. 
Capitalisation.  Outstanding. 

Common   $860,000 

Funded   debt    664,000 

Beenred  by  a  first  mortgage  on  plant  8SP> 
plying  water  to  Latrobe,  Pa. 

SeraatoB— Wetaaenfiuh  ft  Co. 
lAUBBL  (mas.)  UGHT  «  BAO-WAY  CO. 

is8  6s.  Dos  Job'  1.  use. 

Dated  Deeember  18,  19U.  Intereet  panUs 
Janoarr  1  and  July  1  at  ndsUty  Trust  Co,, 
New  Tork, 

Tsx  Statoa — i%  Federal  laooBie  Ttx  paid 
by  oompany  without  deduction. 

Anttwrlscd   1600,000 

OntstaadlDK    480,000 

Beawved  for  FMor  Uaos   80,000 

BMcrved  fsr  Extsuloas,  etc   18,000 

Denomlaatlaa — Coupon,    81,000.  Register- 
able  as  to  principal. 
Trustee— Fidelity  l^st  Co..  New  Toik. 
OrganhallsB — Incorporated  Mlaalqdppl 
In  1912  as  successor  40  .I^vrel 
ft  IJibt  Co.  DigitizecTBy^ 


Capitalisation.  Oatatondlov. 

CODunoB   t4SS,tOe 

Pnferred  (S%  oum.)   TB.MO 

Funded  debt    4S&,000 

S««Dred  by  a  first  mortca««  oa  6.B  mllM  of 
street  rallwajr  In  Ijanrel,  Mlaa.,  and  S.G  miles 
•xtandlnc  from  X<anrel  to  BlIlsvlUs  and  a  >eo- 
ond  mortcaaw  on  ^aat  lupplylnc  eleatrt« 
Uctat  and  power  In  Iisnrel  and  ElUsrllla,  aiso- 
trlo  railway  UiiM  outside  of  corporate  Umits 
and  two  miles  of  line*  In  Laurel  are  aa  pri- 
vate rl^t-of-war.  FranoUseii  fn  Z<atirel  es- 
teod  to  September,  ISIS,  and  in  ElUsvUle  to 
Uareb,  IMT. 

Prior  Uen — (75,000  Laurel  Electric  Power 
A  Ucht  Co.  1st  es,  due  ISSI. 
Tevs  aBded  Dee.  Sli 

Gross.  Net.  latweat 

mo   SS04,976  81.470 

191S   188.028  63,0«S 

•1918   128.201  «0,S71  »,SSO 

•Tear  ended  AprU  S*. 

OrldMl  XuM— Offered  In  1914  br  Our 
H.  talker  at  100  and  Interest. 

Market. 
Bostssi — Pond  Co. 

Price  Bancs. 
Jan.  1,  'IT,  to  imn.  1,  tl  19X0 

Bid.       Ask.  Bid.  Aak. 

H\gh    84  '17    100  '17  72  June     TC  Uar. 

Low.  70  '20  . .  70  June 


Tears  ended  X>ee.  SIi 

Gross.  Net.       Int..  eta. 

1920........  11,022.176      |8««.7t2  I434.SU 

1910   827,727        eTl,07«  227.12$ 

191S   SG6.04B        68S.768  376.000 

Oristnal  Market— Offered   Aw..  br 
Stone  t  Webster,  Boston  and  New  York,  and 
Aldred  &  Co.,  New  York,  at  90  and  Interest. 
Market. 

New  York— Aldred  &  C.  Ltd..  FTed  H. 
Hatch  &  Co.,  Earte  A.  Ulller  A  Co..  W.  J. 
MInech  &  Co.,  Inc. 

Boston— L.  Sherman  Adams.  Moors  4fc 
Cabot,  E3.  A.  Watson  A  Co. 

Philadelphia — Bauer,  Starr  A  Co..  Henrr 
D.  BoeanlDK  ft  Co.,  Elklnst  Morris  ft  Co., 
Joseph  W.  Oross  ft  Co..  Samuel  McCreorr  * 
Co.,  Paul  ft  Co. 

BaianuHro— William  B.  Hollowar- 

Hontreal — Nasbltt.  Tbomaon  ft  Co.,  Ltd., 
Mackenxifl  A  Kingman. 

Priee  Banco. 
Jan.  1,  *16,  to  Jan.  1,  '21  1»Z« 

Bid.         Ask.  Bid.  Ask. 

High  SS  'IS  ,  BZ'17  90  Mar.  93  Mar. 
Low.    T2H  'SO     74  '10       72)4  Deo.    74  Deo. 


LAUBBNTIDB  FOWBB  CO..  U4..  1st  8.  T. 
5s.  Dae  Jan.  1,  1046. 
Dated  Jan.  1,  19K.  Interest  payable  Jan. 
1  and  July  1  at  Bankers'  Trust  Co.,  Nsw 
Tork.  and  Bank  of  Ibmtreal,  Jinitroal  and 
London. 

Tax  Status — Paymrat    of    Federal  Income 
Tax  not  assumed  by  company. 

Aothorlsed   27,600.000 

OutBtandlnc  (Jan.  1,  '31}   7,418.000 

Retired  by  S.  F.    83.000 

DsBomlaatlim — Coupon.  21.090.  Recieter- 
able  as  to  principal. 

Trustee   Ths  Boyal  Trust  Co.,  Montreal. 

BedecnaUe  on  or  after  Jan.  1,  1920,  as  a 
whole  on  any  Interest  date  on  three  months' 
notice  or  in  part  for  idnkfnc  fond  at  lOS  and 
taterect. 

SlnUnc  Fand — ^Annually,  beclnnlnc  Jan,  1, 
1920,  1%  of  all  bonds  lasnad  plus  interest  on 
bonds  retired  by  this  fond.  This  fund  Is  to 
be  applied  to  the  pnrohase  or  redemption  of 
these  bonds  at  not  over  106  and  interest.  It 
le  estimated  that  this  fund  will  reUre  about 
one-half  of  entire  ls<iue  br  maturity. 

Orcanlzatlon  and  ContntI — Incorporated  In 
Canada  to  lOlG  to  take  over  the  power  prop- 
erties of  the  lUanrentlde  Co.,  Ltd.  Capital 
stock,  authorised  and  oataUndlnc.  210.600,000. 
Operated  by  the  Shawlnlcan  Water  ft  Power 
Co. 

Capitalisation.  Outstandlnr. 

Common   110,600,000 

Funded  debt    7,418,000 

BecnreJ  by  a  first  mortcace  of  the  entire 
property  of  the  company  and  also  by  pledce 
of  contracts  mentioned  below.  The  property 
of  the  company  Includes  a  hydroelectric  plant, 
with  an  Installed  capacity  of  13G.O0O  h.  p., 
situated  on  the  St.  Maurice  River  at  Grand 
Mere,  Province  of  Quebec.  Also  owns  In  tee 
lands  and  water  rlchts  on  both  banks  of  the 
river  for  eight  miles  above  the  plant,  nie 
Laurentlde  Co.,  Ltd..  bae  contracted  87,600 
h.  p.  under  a  fifty-year  contract.  The 
Shawlnlcan  Water  &  Power  Co.  has  con- 
tracted for  ail  the  power  over  and  above  the 
27,600  h.  p.  taken  by  the  Laurentlde  Co., 
Ltd. 

TOO 


U.WBENCB  <Hass.)  OAS  CO.  W-Te 
78.    Dae  Auc.  1,  1940. 
Dated    Auc.    1.    X920.     Interest  payabl* 

Feb.  1  and  Aug.  1,  In  Boston. 

Tax  Statun — Payment  of  Federal  Incoma 
Tax  not  asaume'l  by  company. 

Authorised — Limited  to  the  total  amount 
of  capital  stock  outstandlnc  tocethct  with 
premium  paid  on  same. 

2?*?**?»™n»   (1.600.000 

n-OTlsions  of  Issue — Additional  bonds  may 
be  Issued  when  net  eamlncs  for  IJ  consecu- 
tive months  within  the  preceding  14  months 
shall  have  been  at  least  twice  the  annual 
Interest  on  all  bonds  of  thin  Issue  then  out- 
standing and  those  proposed -to  be  Issued. 

Purpose  of  Ihuo— To  provide  tor  retire- 
ment of  800.000  1st  4a  due  Aug.  1,  1920,  and 
to  fund  floating  Indebtedness. 

Denomlnatloiu — Coupon.  tl.OOO  and  2609; 
regrleterable  as  to  principal  only,  or  fullT 
reglaierable. 

Truste 
Boston. 


-Boston  Safe  Deposit  ft  Trust  Co., 


Redeemable  as  a  whole  only  on  60  day^ 
notice  on  any  Interest  date  from  Aug.  1, 
192G.  to  and  including  Feb.  1,  1930.  at  109 
and  Interest:  thereafter  to  and  including 
Feb.  1,  1936,  at  106  and  interest;  thera- 
after  to  and  including  Aug.  1.  1917,  at  IM 
and  Interest:  and  thereafter  at  lOltt  and 
Interest. 

Orgaaisatioa— Incorporated  in  Uassachu- 
aetta  fn  1849. 

Capitalisation.  Outstanding. 

Common  22.S78.10t 

Premium  paid  in   66S.0U 

Funded  debt    1.600.009 

Seeored  by  a  first  mortgage  on  all  the 
property  of  the  company,  now  owned  or 
hereafter  acquired.  The  property  covered 
Includes  plants  supplying  electric  light  and 
power,  and  gaa  In  Lawrence,  Methuen,  An- 
^over  and  North  Andover  and  electric  light 
and  power  in  Boxford.  Mass.  Franch'ses  are 
without  time  limit. 

Tears  ended  June  30: 

Groaa  Net- 

1920   11,641.008  tS38.3S0 

1919   Not  available. 

ISiS   1.086.893  246.144 

1917   1.016.086  289.830 

■Interest  on  this  ismie. 


Interest. 
'8106,000 


66.161 
74.022 


T.ecal  for  Mass..  N.  H..  Vt.  and  R.  I. 

OrUrlnal  Maiket — 81.600.000  offered  July, 
1920,  by  Harris,  Forbes  ft  Co.,  New  Tor]^ 
Harris,  Forbes  ft  Co.,  Inc..  Boston,  and 
Harris  Trust  ft  Savlnga/Ba,nK^0#^>o>  at 
100  and  lntere*igitizecl  by ' 


LBAHINOTON  *  ST.  OIAIB  RAILWAY  GO. 
ttt  4*.    One  f>ctolMr  1,  U4S. 

Dntod  Octob«r  1,  1MB.  IntWMt  pumUa 
April  and  Octob«r  1.  at  Buk  of  UontrMl.  N. 
T.  and  UoDtraal. 

Ikx  Status — Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Antborlnd  and  OntstanOns  1180,000 

DenotnlnatlMi — Coupon,  1 1 , 0 0 0 .  Rectater- 
able  as  to  principal. 

Tniat«M — James  Ross  and  Niool  KlnsBmlll. 

Oiianuit««d  principal  and  interest  by  tlia 
Canada  Southern  Ry.  Co,  fay  endorsement. 

Interest  Biiaranteed  under  terms  of  Ir'ase 
by  Michigan  Central  R.  R.  Co. 

Control — Absorbed  by  the  Canada  Soutbero 
Railway  Co.  A  majority  of  tbs  stock  of  that 
company  la  owned  by  the  Mlchtvan  Central 
R.  R,  Co.,  wfatcb  leases  Its  property  for  9B9 
reara.  Rental  S%  dividend  on  stock  and  In- 
teiost  on  bonds. 

Secured  by  a  flrst  mortsage  on  13. SO  miles 
ot  road  from  Leamington  to  Comber  Station, 
Out. 

Cnderiles — Canada  Southern  Ry.  Ist  ft  Ret. 
Cons.  6s  of  19S3,  under  which  bonds  are  re- 
aarved  to  retire  this  issue. 

Market. 

New  York — ^Fred  H.  Hatch  A  Co.,  Charlea 
W.  Place. 
Flttsbinvb— R-  B.  Hutchinson  A  Co. 


liEAVENWOBTB  UGHT,  HEAT  A  POWSK 
CO.  iBt  5s.     Doe  S«>t.  1.  1S2S,. 

Dated  September  1.  iBOa.  Interest  payable 
March  and  Sept.  1,  at  Trastoe's  otSce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wltboot  dedocUon. 

Aotliorlasi    11,000.000 

Outstanding    676.000 

Beserred  for  Ext  ._.  SSfi.OOO 

DcnomlnaUott^oupon,  SlOO,  1600  and  |1.- 
000,    Resislerablo  as  to  prlneUMtL 

TmstM-^New  Tork  Trust  Co..  New  Tork. 

Bcdeemabia  at  106  and  totarsst  on  any  In- 
terest date  on  four  weeks'  notice. 

Orsanlaatktn  and  Control — Incorporated  In 
Kansas  In  1)08.  The  Leavenworth  Llatat, 
Heat  ft  Power  Co.  la  controlled  by  the  United 
Gas  A  Blectrlc  Co.  of  New  Jersey  throngb 
ownership  of  Its  entire  capital  stock,  which 
company  In  turn  ts  controlled  by  the  United 
Oas  ft  BI.  Corp.  of  Conn. 

Capitalisation.  OutaUndtnr, 

Common   KOO.OOO 

Pretbrred  (7%  cam.)   Nona 

Funded  debt    tTG.OOD 

Secured  by  a  flrst  mortcan  on  plants  sup- 
plying gas  and  electricity  to  Leavenworth  and 
Fort  Leavtfn worth,  Kan.    Population  serrod. 
12,000.    Franchises  expire  In  IMT. 
Tears  ended  Dee.  Sli 


19S0. 
1*11. 
Ills. 

1017. 
1010. 
IBIE. 


Gross. 
848,6S0 
317.908 

seo.iss 

846.487 

229,609 
217.928 


Net. 
(36.148 
76.148 
19,166 
46.846 
68.188 
66,286 


Int. .etc. 
•833,760 
44.909 
34.608 
83.7SD 
33,760 
83,760 


•Bond  Interest  only. 

OrUtnel  Blarfcet— 1600.000  ottered  In  1909 
at  B4H  and  Interest,  by  Bertron,  Ortscom  A 
Jenks.  New  Tork  and  FbiladelpUa. 

Uarket. 

FUladdpU*— Bauer.  Starr  A  Co. 

Price  Range. 

Jati.  1.  '11.  to  Jon.  1,  ■£!  l&SO 

Bid.        Ask.  Bid.  Ask. 

Hiffh    t«  '11      97     '16  60  Julr    70  July 

Low.    M'li      B«     '!«  StOct.  TO^Oot. 


lAATBNWOBTH      TSBMDtAL      RY.  A 
BKIDOB  CO.  1st  M.    Dae  iaa.  1,  1»SS. 
Dated  Jan.  1,  1808.    Zntereet  payable  Jan. 
and  July  1,  at  Central  TTnion  TTiut  Co.,  Nnr 

Tork. 

Tax  Status — 8%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   (600,000 

Outstanding    660,OM 

Held  tn  S.  F   40,0W 

DcnominatioD — Coupon,  81,000. 

Trustee — Central    Union    Trust    Co..  New 

fork. 

Redeemable  at  106  and  Interest. 

Sinking  Fund — 10%  of  croas  eaminss  an- 
nually. Bonds  acquired  by  this  fund  are  to 
be  held  alive. 

OrraalaaMwi  and  Control — ^Incorporated  in 
Kansas  In  1898.  All.  Of  tbe  stock  Is  owned 
by  Chicago  Great  Weetem  R-  R.  The  bHdg* 
le  used  by  the  Burlington  System  and  Chi- 
cago, Rock  Island  A  Paclflc  Ry.  at  an  annual 
rental  of  916,000  each,  under  a  lease  wbiMi 
expires  Uarcta  14,  1988;  and  by  tbe  Cbleaan 
Great  Western  R.  R.  at  an  annual  rental  of 
114,800  under  a  lease  expiring  in  19SB. 

Capitalisation,  Outstanding. 

Common   |<00,000 

Funded  debt    (60,000 

Secorei  by  a  flrst  mortgage  on  bridge  over 
Ulssoorl  River  at  LeavenwcMh,  Kan.,  and 
also  on  terminals  In  Leavenworth. 
Tears  ended  Dee.  SI: 

Qross.  Net.    Int.  ft  Rent. 

•1919   843,5S3         f44.028  630.947 

tl919   11.114  88.772   

•1*18   «8.&83  48.401  I0.6ST 

tI918   13.318  28.389   

1917   16.844  46,046  28.B01 

1916   21,008  88,061  29,077 

•Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

Market. 

New  Torfc — Pred  H.  Hatch  ft  Co. 
Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  *»  IftSO 

Bid.        Ask.  Bid.  Ask. 

High    87 '11      96 '12  5S  May    75  May 

Low.    60  'IT      62  '20  SO  62  May 


fOl 


UBANON  OAS  A  FUEL  00.  IM  Bg.  Dm 
Harsh  1,  ItM. 
Dated    May    l.    1008.     Interest  payable 
Harcb  and  Sept.  1,  at  Ofllce  of  Trustee,  or 
agisncy  of  company.  New  Tork. 

Tax  Status — 1%  Federal  Inoome  Tax  paid 
by  company  without  doAwtlon.  Tax  ezoBpt* 
in  Pennsylvania. 

Anthorlaei   |600,DOO 

Out«taaAnK    811,000 

In  Treasury   1,000 

Pledged  on  Loans   66,000 

Resored  tor  Corporate  Purposes  132,000 
Denomination — Coupon,     11,000.  Reglster- 
abie  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  Tork. 
R(deemal>le  on   any  Interest  date   at  106 
and  interest  upon  two  ninths'  notice. 

Collateral  I^ust  Fund — Provides  tor  the 
right  to  oall  on  any  Interest  date.  In  whole 
or  In  part  by  tot.  bonds  at  106  and  aeomed 
Interest  to  place  in  fund  known  as  ''Col- 
lateral Trust  P^lnd."  Bonds  may  be  kept 
alive  and  reissued. 

Organisation  and  Control— Incorporated  tn 
Pennsylvania  In  1806  as  successor  of  Leb- 
anon Oas  Co.    The  Cities  Service  Co.  owns 
25.36%  of  the  stock. 
Capitalisation.  Outstanding. 

Common   8600.00* 

Funded  debt    Sll.OOO 

Managemmt — Doberty  Organisation  of  New 

Digitized  by  Google 


CaplUllxatioB.  Oatatanainv. 

Comnca   |4SB,flOo 

Preferred  (|%  oon.)   T8.M0 

Funded  debt    196,000 

Semrei  by  e  first  mortcure  on  t.B  mllea  of 
street  railway  In  Laurel,  Htsa.,  and  9.6  mllea 
Mtwiaing  from  Laorel  to  BUlavtUe  and  a  >eo- 
ond  mortnce  on  plant  aupplyinv  eleotrlo 
llBbt  and  power  tn  Laurel  and  ElllsvlUe.  Blee- 
trlo  railway  tinea  outslda  of  corporate  limits 
ud  two  mllea  of  tinea  In  Laurel  are  on  pri- 
vate rldit-of-war.  Franolilaea  In  Laurel  ex- 
tend to  September,  1986,  and  In  aUlavUla  to 

Umh,  If  ST. 

Prior  lien — |7G,000  Laurel  Electric  Power 
*  LIcbt  Co.  1st  es,  due  1981. 

Team  ended  Dee.  Sli 

  Oroet.  Net.  latereat 

19S0   SZ04,ST6  81,070 

191>   188.023  SS.OSS 

nOlS   128.201  80,S71  ».H0 

•Tear  ended  AprU  !«. 

OrtdBBl  Marttet— Offered  In  1914  by  Guy 
K.  Walker  at  100  and  Interest. 
_  Maricot. 
Boatoo — Pond  Co. 

Price  Bance. 
Jan.  1,  '17,  to  Jan.  1,  '21  ISso 

Bid.        Ask.  Bid.  Ask. 

Htsh    84  '17    100  '17  73  June     7E  Mar. 

Low.  70  'SO  . .  70  June 


uvBBnnni  powkb  oo..  ui..  m  b.  v. 

Ba.   Dne  Jan.  1,  IMS. 
Dktai  Jan.  1,  1916.    Interest  payable  Jan. 
1  and  July  1  at  Bankers'  Tn»t  Co..  New 
Tarit,  ud  Bank  of  litontreat,  Moatnal  and 
London. 

Tar  Stotns— Paymrat  of  Federal  Income 
Tax  not  assumed  by  Mntpany. 

Aatborlsed   87,800,000 

Outatondlnsr  (Jnn.  1.  'II)  7,418,000 

Retired  by  S.  F.    82,000 

Denomlnatlni — Coupon,    |I,090.  Redater* 

able  as  to  principal. 
Trustee— The  Royal  Tmat  Co.,  Ibntre^ 
Bedeemable  on  or  after  Jan.  1,  19SD,  as  a 

whole  on  any  Interest  date  on  three  montba' 

notice  or  In  part  tor  alnkinc  fund  at  lOS  and 

Intereat. 

BtoUnc  FUd— Aomialty,  bednnlnc  Jan.  I, 
19S0,  1%  of  all  bonds  isaned  pins  Interest  on 
bonds  retired  by  this  fund.  Ttals  fund  Is  to 
be  applied  to  Uie  purchase  or  redemption  at 
these  bonds  at  not  over  106  and  Interest.  It 
la  estimated  that  this  fund  will  reure  about 
oae-balt  of  entire  laene  by  maturity. 

OryanHatlen  and  Oentoot— Incorporated  In 
Canada  In  1916  to  take  over  the  power  prop- 
erties of  the  Learentide  Co.,  Ltd.  Capital 
stock,  authorised  and  outatandinc,  810,600.000. 
Operated  by  the  Sbawtnlcan  Water  *  Power 
Co. 

Capitalisation.  Outstandlnff. 

Common   810,600  000 

Funded  debt    7,418,000 

Seenrcd  by  a  first  mortraae  of  the  entire 
property  of  tbe  company  and  also  by  pledge 
of  contracts  mentioned  below.  The  property 
ot  the  oompany  Includes  a  hydroelectric  plant, 
with  an  Installed  capacity  of  128.000  b.  p., 
situated  on  the  St.  Maurice  River  at  Grand 
Mere,  Province  of  Quebec.  Also  owns  In  fee 
lands  and  water  rights  on  both  banks  ot  the 
river  for  elsbt  mites  above  the  plant.  The 
Laarentlde  Co.,  Ltd..  haa  contracted  87,600 
h.  p.  under  a  nfty-year  contract.  The 
ShawtnlKan  Water  &  Power  Co.  has  con- 
tracted  for  all  the  power  over  and  above  the 
S7,6O0  h.  p.  taken  by  the  Laurentlde  Co., 
Ltd. 


Yean  ended  Dee.  81: 

Gross.  Net.        InL,  eto. 

1980, .......  81.088.176       |8«S.7»S  S484,SSS 

1919   837,787         671,076  3S7.1S6 

1918   866.045         686,768  376,000 

Orisinal  Harfcei— Offered   Aus.,    1916.  by 
Stone  A  Webater,  Boston  and  New  York,  and 
Aldred  &  Co.,  New  York,  at  90  and  Interest. 
Harfcet. 

New  Xork — Aldred  A  C.  Ltd.,  Fred  H. 
Hatch  &  Co.,  Earle  A.  Miller  &  Co.,  W.  J. 
Mlnsch  A  Co.,  Inc. 

Boston— L.  Sherman  Adama,  Moors  A 
Cabot,  B.  A.  Watson  A  Co. 

rhliadelphla. — Bauer,  Starr  A  Co.,  Henry 
D.  Boeunlng  A  Co.,  Elklns,  Morris  *  Co., 
Joseph  W.  arose  A  Co.,  Samuel  McCreery  4k 
Ct>^  Paul  A  Co. 

Baltlinore— William  B.  HoUoway. 

Mootrenl  ■  Nenbltt,  Thomson  ft  Co.,  Ltd., 
Uacksnsle  ft  Kingman. 

Pries  Banco, 
Jan.  1.  *ie,  to  Jan.  1,  'SI  UM 

Bid.  Ask.  Bid.  Ask. 

High  89  -16  .  92 '17  00  Mar.  93  H«r. 
Low.    78H  '20     74  'SO       7SK  Deo.    74  Dee. 


TO 


Jr.Tr'.A^S.  Vn="*Bo.t'?n*.~-« 
Tax  Status— Payment  of  Federal  IBcema 

Tax  not  assumed  by  company 

AuthorUed— Limited  to  the  total  amount 

'  "f^*^*"  outatandinr  togethei  with 
premium  paid  on  same. 

gntetnndlng   fl.BOO  000 

E^-ovtalona  of  liwne— Additional  bonds  may 
be  Issued  when  net  earnings  for  IS  consecu- 
tive months  within  the  preceding  14  months 
shall  have  been  at  least  twice  the  annual 
interest  on  all  bonds  of  this  issue  then  out- 
standing and  those  proposed-to  be  Issued. 

I'lirpoMi  of  leaue — To  provide  for  retire- 
ment of  800.000  let  4b  due  Aug.  I,  igSOTwd 
to  fund  floating  Indebtedness. 

Denomination* — Coupon,  81,000  and  $600; 
registerable  aa  to  principal  only,  or  fullr 
reglsterable. 

Trustee — Boston  Safe  Deposit  ft  Tmat  Co» 
Boston. 

Redeemable  as  a  whole  only  on  60  day^ 
notice  on  any  Interest  date  from  Aug.  1. 
1926,  to  and  Including  Feb.  1.  1930.  at  101 
and  intereat:  thereafter  to  and  Including 
Feb.  1,  1936,  at  106  and  interest:  thera- 
after  to  and  Including  Aug.  1,  10S7.  at  lOS 
and  Interest:  and  thereafter  at  101 U  and 
Interest. 

Organisation — Incorporated  In  Hassactau- 
setta  In  1S49. 

Capitalisation.  Outstanding. 

Common   81,678  100 

Premlam  paid  In   665  046 

Funded  debt   1.600,000 

Secured  by  a  Arst  mortgage  on  ail  the 
property  of  the  company,  now  owned  or 
hereafter  acquired.  The  property  covered 
includes  planta  supplying  electric  light  and 
power,  and  ^aa  In  Lawrence.  Methuen.  An- 
dover  and  North  Andover  and  electric  light 
and  power  In  Boxford,  Mass.  Franch'ses  ara 
Without  time  limit. 

Tears  ended  Jane  30: 

Gross.  Net.  Interest 

1920   81,64I.90t      1338,880  •(lOB.OOO 

1913   Not  available. 

1918   1.085,893        S46.144  88,161 

1917   1,016,086        tS9,8IO  74,0SS 

■Interest  on  thla  issue. 

I.«VBl  for  Mass.,  N.  H..  Vt.  and  R  I. 

Original  Martlet — 81,600,000  oftered  July, 
1920,  by  Harrlai  Forbes  ft  Co.,  New  York, 
Harria  Forbes  ft  Co.,  ^c,  Boston,  and 
Harris  Trust  ft  Saving! /Kade_dbleuo,  at 
100  and  Intereacigitized  by  V^UUV I™ 


UBAMINOTON  «  BT.  OXAIR  BAAWAT  CO. 
1st  4s.    Dn«  Oetabtr  I,  lt4S. 

Oftted  October  1,  18>6.  InUrat  pftyaU* 
April  and  October  1,  at  Buk  of  HOntnal.  N. 
T.  and  Montreal. 

Tmx  Stattu — Payment  of  Federal  Income 
Tax  not  aeaumed  br  company. 

AnUmrfMd  and  Outstandtnx  1180,000 

Dcneanlnatlon— Coupon,  tl.OOO.  Reclater- 
able  a  a  to  principal. 

Trustee* — James  Rosa  and  Nlcol  KlnssmlU. 

Ovaranteed  principal  and  Interest  by  the 
Canada  Southern  Ry.  Co.  by  endorsement. 

Interest  guaranteed  under  terms  of  l<'asfl 
by  Mlcblsan  Central  R.  R,  Co. 

Control — Absorbed  by  the  Canada  Southern 
Railway  Co.  A  majority  of  the  stock  of  that 
company  ts  owned  by  the  Ulchlgan  Central 
R.  R.  Co.,  which  leasee  Its  property  for  099 
rear*.  Rantal  1%  dividend  on  stock  and  In- 
teiest  on  bonds. 

Seeored  by  a  first  mortrase  on  IS. SO  miles 
of  road  from  Leamlncton  to  Comber  Station, 
Ont. 

Underlies — Canada  Southern  Ry.  lat  ft  Ret. 
Cons.  Bs  of  1962,  under  wMch  bonds  are  ro- 
served  to  retire  this  Issue. 

Market. 

New  York — Fred  H.  Hatch  *  Co..  Charles 
W.  Place. 
PHtflbarrh— R.  B.  Hutchinson  &  Co. 


UEATKNWOBTH  UGHT,  HEAT  A  POWSB 
CO.  1st  Ss.     Dos  Sept.  1.  19S3^ 
Dated  September  1,  iSOS.    Interest  payable 

Uarch  and  Sept.  1,  at  Trustee's  olllce. 

Tax  Status — 2%  Federal  Income  Tax  i»ald 

by  company  without  dedootlon. 

Antborlsel    11.000.000 

Ontstondins    6Tb,000 

Bessned  for  Ext  SSfi.OOO 

DMHHnlDattofr^-Coupon,  1100,  ISO*  and  11.- 
000.    Revlsterable  as  to  prinelpal. 

Tnistsa— New  York  Trust  Co.,  New  Tork. 
BedeemaMe  at  lOB  and  interest  on  any  In- 

terest  date  on  four  weeks'  notic*. 

Orsanfsatkm  and  Control — Incorporated  In 
Kansas  In  1008.  The  Leavenworth  Usht, 
Heat  ft  Power  Co.  Is  controlled  by  the  United 
Oas  ft  niectrlc  Co.  of  New  Jersey  thronsh 
ownership  of  Its  entire  capital  stock,  which 
company  In  (urn  is  controlled  by  the  United 
Oas  ft  El,  Corp.  of  Conn. 

Capitalisation.  Outstandinr. 

Common  8800,000 

Pretarred  (7%  cam.)   Nona 

Funded  debt    075,000 

Seenred  t>y  a  first  mortgace  on  plants  sup- 
plying gas  and  electricity  to  Leavenworth  and 
Fort  Lea worth.  Kan.     Popalation  ssrrsd. 
22,000.    Franchises  expire  In  19XT. 
Y«n  ended  Deo,  SIi 

Qroas.  Net.        Int., etc. 

ItSO   848,860        886,143  *t33,TB0 

1019   317,008  76,148  44.909 

1918   260,2EG  19,186  84,808 

1917   848,487  «6.84«  83,7B0 

1916   229,609  08,188  8S.7E0 

1916   217,923  66.288  33,750 

*Bond  Interest  only. 

OrlsiMl  Harket— 88O0.0OO  offered  in  lOOS 
at  ft4H  and  interest,  by  Bertroa,  Oriseom  A 
Jenka,  New  York  and  miadelptala. 

Market. 

PliUaddphUi — Bauer.  Starr  &  Co. 
Price  Range. 
JasL  1,  '11.  to  Jnn.  1,  '21  1&8(I 

Bid.        Ask.  Bid.  Ask. 

High    94 '11      97     'IB  BOJuljr    70  Jul? 

Lmw.    88  '1«     89     '18  BO  Oct.  70-Oct. 


liBAVBNWOBTH      TEBUINAI.      BY.  A 
BBnxm  CO.  1st  Bs.    Due  ima.  1.  IMI. 
Dated  Jan.  1,  18*8.    Interest  payable  Jan. 
and  Julr  1.  at  Central  Union  Tntst  Co..  NeiH 

York. 

Tax  Status — 8%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   8800,090 

OntstandkiK    fi«0,00« 

Held  la  S.  F   40,000 

DenonlnatiOD — Coupon,  11,000. 

Trustee — Central    Union    Tr\ist    Co.,  New 

rork. 

Bedeemable  at  lOB  and  Interest. 

Sinking  Fund — 10%  of  sross  earnlnBS  an- 
nually. Bonds  acquired  by  this  fund  are  to 
be  held  alive. 

Orranlxatioa  and  Cmitrot — Incorporated  In 
Kansas  In  1892.  AU.  of  the  stock  Is  owned 
by  Chicago  Oreat  Western  R.  R.  The  brtdse 
is  used  by  the  Burlinston  Syatem  and  Chi- 
cago, Rock  Isliuid  A  Pacific  Ry.  at  an  annual 
rental  of  110.000  each,  under  a  lease  which 
eotpires  March  14,  1982:  and  by  the  Cbleaco 
Great  Western  R.  R.  at  an  annual  rental  of 
S14.S00  under  a  lease  explrinc  in  192B. 

Capitalisation.  Outstandlos. 

Common   8800,00t 

Funded  debt    EOO.OQO 

Seeurel  by  a  first  mortcag*  en  brides  ever 
Uissourl  River  at  Leavenworth.  Kan.,  and 
also  on  terminals  in  Leavenwortli. 
Years  ended  Deo.  31: 

Cross.  Net.    Int.  ft  Rent. 

'1919   843,583         (44,028  880,947 

tmo   11,114  88.772   

•1918   48.S88  48.401  lO.BIf 

tlSlS   13,818  88,389   

1917   2S.S44  46,048  8S,fieS 

1916   21.008  38.088  89.077 

■Corporate  account. 

t  Federal  account — standard  return  not  ln< 
eluded. 

Uaritet. 

New  York — Frad  H.  Hatch  &  Co. 
Price  Banse. 
Jan.  1,  '11,  to  Jan.  I,  '81  leso 

Bid,        Ask.  Bid.  Aak. 

High    87 '11      95 '12  55  May    75  May 

l^w.    SO '17      62  '20  60  82  May 
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UBBANON  GAB  A  FUEL  CO.  M  Bs.  Dm 
Mareh  1,  UM. 
Datei    Hay    l.    1900.     Interest  payable 

Uarch  and  Sept.  I,  at  Ofllce  of  Tmstae,  or 
amncy  of  company,  New  York. 

Tu  Status — 1%  Federal  Inoome  Tax  paid 
by  company  without  dedootlon.  Tax  exempt - 
In  PennsylvanU. 

Autbwlaed   1800,000 

OutatanffliV    811,000 

In  Treasury   1.000 

Pledged  m  Loans   56,000 

Reserved  for  Corporate  Pnrpeeca  132,000 
Denomination — Coupon,    81,000.  Rcclster. 
able  as  to  principal. 

Trustee — Ouaranty  Trust  Co.,  New  York. 
Bedeemable  on   any  Intereat   date   at  106 
and  Interest  upon  two  months'  notice. 

Coliateral  IVust  Fond — Provides  for  the 
risht  to  call  on  any  Intereat  date.  In  whole 
or  in  part  by  lot.  bonds  at  106  and  seamed 
Interest  to  place  In  fund  known  as  "Col- 
lateral Trust  Fund."  Bonds  may  be  kept 
alive  and  reissued. 

Ornnlsation  and  Contrri — ^incorporated  In 
Pennsylvania  In  1900  as  suowssor  of  Leb* 
anon  Oas  Co.    The  Cities  Bervloe  Co.  owns 
>&.S6%  of  the  stock. 
Capitalisation.  Outstandliv. 

Common   8600,000 

Funded  debt    311.000 

Manasement — Doberty  Orsanlation  of  New 

"  *  Digitized  by  LjOOglC 


aecarwa  by  a  first  mortc&ce  on  plant  mp- 
plylnr  artificial  >aa  to  Lebanon.  Fa.,  and  vi- 
cinity.   PoulBtion  Mrved,  23,000. 

Company  wboloaaloa  artlfldal  sai.  under 
a  flfteen-year  contract,  to  towns  oC  AaavUlo, 
Palmyra,  Hanbey  and  HtunmelBtown  with  « 
oombtned  population  of  about  10,000. 

Company  opera  tea  nnder  State  Charter, 
■nnted  Ibrcb  19.  18BS,  by  the  IrfcWatttre 
of  the  Btata  of  Pennaylvanla.  TUa  duutar 
la  unlimited  aa  to  duration. 

Market. 

New  York— Fred  U.  Hatch.  Berdell  Sroa.. 
WolR  ft  Stanley. 

Price  Hunge  1820— Ask  70. 


USANON  VAUjRV  IRON  ft  STEEE.  CO.  lat 
S.  F.  Due  March  1,  1980. 

Dated  March  15.  1919.  Interest  payable 
March  and  Sept.  let.  at  Philadelphia. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
la  Penney Ivanta, 

Anthorlxed   1760.000 

OutstiuidlnK    EOO.ODO 

Reaerved  tur  Prior  lien   S7.000 

Beaerved    for   Imp   213,000 

ProvlBlwna  of  lesue — Additional  bondp  are 
laauable  tor  70%  of  ooat  of  Improvementa  and 
betterments  when  net  eamlnci  ara  three 
times  intcreat  charsea,  Includlnc  Interest 
obargoH  of  bonds  outatandlnc  and  those  to  he 
Issued. 

Pnrpose  of  Isene — To  provide  lands  for 
building  a  rotary  plant  and  billet  mill  at 
Lebanon.  Pa. 

Drnoinlnatlon — Coupon,  11,000. 

Trustee — Commerelat  Trust  Company,  Phil- 
adelphia. 

Kedeemable  on  any  Interest  date  at  106  and 
Interest. 

SInklns  Fund — Annually  $26,000,  befffnnlns 
Feb.  1.  1920,  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  105  and  interesL 
Bonds  aCQUlred  are  kept  alive  and  interest 
added  to  fund. 

OraanisaUon^Incorporatod  in  Pennsylvania 
on  Feb.  10,  1910. 

Capitalization.  Outstandlnc. 

Common   1923,898 

Preferred  (77.  cum.)   999.800 

Funded  debt    600.000 

Seoored  by  a  first  mortaace  on  four  flnisb- 
iBg  mills,  ten  puddilna  furnaces  and  bolt  and 
nut  factory  at  Let>anon.  Pa.,  and  a  second 
mortaaKe  on  two  flnlshlnv  mills  and  twelve 
puddllnr  furnaces  at  Duncannon,  Pa. 
*  Prior  Uen — 137,000  raortcave  on  property 
at  Duncannon. 
Tears  ended  Dee.  81: 

Net,  Dep'n. 

1918   fS3S.7S3  S1«3,5S2 

1911   S48.S07  189,211 

1918   S18,33S  SO.OOD 

Orialnal  Market— Offered  In  April.  1919.  by 
Lloyd  ft  Palmer.  Philadelphia,  at  97  and  In- 
terest. 

Market. 

nUlatMphla— Lloyd  ft  Palmer,  Paul  ft 
Co.,  HeCown  ft  Co. 

Priee  Ranee 

1»M 

Bid.  Aak. 

HiBh   85  90 

I^w.   76  86 


LEBANON  TAU^  SRKRF  BT.  M  OS. 
Due  Joly  1.  1»8». 

Dated  July  l,  1899.  Interest  payable  Jan. 
and  July  I.  at  Real  BsUte  Title  Ins.  ft  Tmst 
Co..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 


AtrtbHrlsal         OmManitav  S60t,04d 

DwiomlnattsB  Coupon.  1100.  8600  and  tl,- 
000. 

Tirast«s— Real  Estate  Title  Ins.  ft  Tmt 
Co.,  Philadelphia. 

GoanwtMd  as  to  intsrast  by  900-yaar  lanas 
to  Beadlnc  Tran^t  ft  U*ht  Co. 

OtsanlxaUoB  aad  CaaM— Incorporated  ta 
Pennsylvania  In  1899  as  a  oonsolldatloa. 
Practically  alt  of  atock  owned  by  the  Ualtad 
Power  ft  Transportation  Co..  a  subaldUiy  of 
the  Interstate  Rys.  Co.  and  property  leased 
to  Readlnr  Transit  ft  JAgbt  Co.  at  an  an- 
nual rental  of  Interest,  uxes  and  140.000. 

Capitalisation.  Outstandlnc 

Common   |609,OOO 

Funded   debt    600.W9 

Seenrcd  by  a  first  mortsase  on  88  miles  of 
electrlo  railway  In  and  around  Lebanon,  Anit- 
vlllB  and  Myerstown,  Pa.  Population  aervad, 
about  86,000. 

Bfarket. 

Phllndelplila — Huaioon  ft  Co.,  Samuel  K. 
Phillips  ft  Co. 

Priee  Bangs, 
Jan.  1,  '16.  to  Jan.  1,  'XI  IftN 

Bid.        Aak.  Bid.  Aak. 

Hijrh    9»'16    10114 '17  TSDec 

Low.     HO 'IS  60  76 


LEOaBTT  (nandt  H.)  ft  00.  lat  Dm 
Joly  1,  USB. 
Dated  July  1,  190X.    Interest  pi^ble  qnar* 

terly,  Jan.,  Apr..  July  and  Oct.  1.  at  Colum* 

Ma  Trust  Co..  New  Tork. 
Tax  Stotas — 2%  Federal  Inooras  Tax  paid 

by  company  without  deduction. 

AuthorlHd   tl.000.000 

Ontstandlns    757,000 

Denomination — Coupon,  8100.  8600  and  II,- 

00  A. 

nvstcc— Columbia  Tmst  Co..  New  Tork. 
CMtverttMa— PrivUeso  expired  July  1.  1914. 
Oraanisatlen — Inonrporated  tik  New  Tork  la 
1908  as  successor  to  company  of  tha  sams 

name. 

Capita  llutlon.  Oatstandlnv. 

Common   $600,000 

Preferred  (S%  cum.)   700,000 

Funded  debt    l.OOO.OOt 

Seenrtd  by  a  first  mortcaare  on  business 
property  at  1!S  Franklin  St.,  and  wareboose 
and  stables  at  S  and  8  Conaress  St..  New 
Tork  City.  The  company  la  encased  In  the 
manufacture,  Importlof  and  wholesaliac  of 
aroceries. 

Market. 

New  York — Fred  H.  Hatch  ft  Co. 


TOl 


LRHIOH  ft  LAKE  ERIE  BAILBOAD  CO.  W 
OHfc   Dae  MwMft  1.  1M7. 

DaM  March  l.  190T.  Interest  payaU* 
March  and  Sept.  1.  at  omoe  of  UAVh  Taller 
R.  R..  Philadelphia,  and  J.  P.  Horcaa  ft 
Co..  New  Tork. 

Tax  Statas — 9%  Federal  laooms  Tax  paM 
by  company  without  deduction. 

Antbortaed  and  Oatstaadlaa  $8,099,000 

DeBsmlnatloB— Coupon,  81.909.  Reclster- 
able  aa  to  prtndpal  or  fnlly  redatsraUs. 

Trastee — United  SUtea  Hortcase  ft  Tnwt 
Co.,  New  Tork. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  upon  60  days'  notice. 

Oaaranteed  principal  and  Interest  by  the 
Lebish  Valley  R.  R.  Co.  by  e&doraeoeBt. 

Contml — Absorbed  by  the  Lehtah  Tatley 
Railwity  Co..  of  New  York.  All  of  the  stock 
of  that  company  la  owned  by  the  Lehlah  Val- 
ley R.  R.  Co.,  wUoh  leaasa  Its.pmparty  for 
999  yeara. 

geenred  by  a  first  mortcsce  on  10.98  mites 
of  double-tracked  road  from  TUR  Farm  Jnaa- 
tlon '  to  Tttrt  Farm  Terminal.  Buffalo,  N.  T. 
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DndcrUM— L.  V.  Ry.  Co.  lit  4Ua, 
LecKl  (or  Mvlncs  banla  Id  Col.,  He,,  Mleh„ 
Minn..  N.  B..  N.  J.  «nd  R.  I. 

MM-kct 

Philadelphia— Biddle  &  Henry,  Henry  D. 
BoennlQK  &  Ca,  Graham,  Parsons  &  Co., 
Paraly  Bros.  &  Co. 

nttabnrrb — R.  B.  Hutchinson  &  Co. 
Piiee  Saace. 
Jan.  1,  '16,  to  Jan.  t,  'XI  19 SO 

Bid.       Ask.  Bid.  Ask. 

Htvh    SS  '16  8S  Jan.    »» Jan. 

Low.    70 '20     B3'19  70  Aur    OS  Jan. 


I.EHIOH  ft  NEW  ENOIAN'D  RAILBOAD 
Irt  5s.    Dae  July  1>  1»4A. 

Dated  July  I,  ISBG.  Interest  payable  Jan. 
and  July  1.  at  Company's  office.  Philadelphia. 

Tax  StatBS — 2%  Federal  Income  Tax  paid 
by  y^p-wr  without  deduction.  Tax  exempt 
In  Nsw  Jsraey  and  Pennsylvania. 

Aatboriscd  and  OatstaailBC  (1,000.000 

I>eMMnlnalloa — Coupon,  11,000.  Redster- 
able  as  to  prlnolpaL 

Trustee— Fidelity   Trust   Co.,  Philadelphia. 

Orvanlsatlen  and  Contrvl — Incorporated  In 
PtnnaylTanla  In  1896.  Controlled,  thronsta 
•took  ownership,  by  the  I<«blih  Coal  *  Navi- 
gation Co.  Dec.  Itll.  aequlred  the  property 
of  the  Panther  Cresk  R.  R.  Co..  ownlnc  11 
miles  from  Tunaotta  to  Nsoquehonlnc.  The 
company  operates  a  total  ofS&B.SO  miles  of 
road. 

CapiUlUatlon  Outstandlnc 

Common  <Par  |G0)   t6,800.00« 

Funded  debt    6.630,000 

Seenrcd  by  a  first  Hen  on  lOS.ftS  miles— 

Miles 

Hauto,  Pn..  to  Halnoaburc  Jot..  N.  J...  6S.0E 
Bwartswood  Jet..  N.  J.,  to  Liberty  Cor- 
ners, N.  Y   30.66 

aiate  Jet.  to  Slailnffton,  Pa   6.23 

Bethlehem  Jet.  to  Hendern  Jet.,  Pa....  19.78 

Bath  Jot.  to  Martin's  Creek.  Pa   18.01 

Crane  Jet.  to  Cataaauqua,  Pa   6,31 

Gap  Jet.  to  Palmerton,  Pa.   1.23 

'BayloTsbnrs  Jot.  to  Saylorsburs,  Pa....  6.91 

Hauto  to  Neaquehonln*.  Pa   6.07 

Allentown  Jet.  to  Allentown,  Pa   1.80 

Branches    41.00 

Also  secured  on  leasehold  Interests  In 
8.40  miles- 
Campbell  Halt  Conneotlor  B.  R.  Co. — 
Liberty  Comers,  N.  T..  to  PlDo  Island 

Jet..  N.  Y  

Pochuck  Railroad  Co.— 

Olenwood  Jet..  N.  T.,  to  Glenwood, 

N.  J  

Branob.  Alba,  N.  T.,  to  Bmplre  Qnar- 

Hes,  N.  Y  

Also  seeurod    upon  96. 6B  mllas  ot 
trackage  rights,  principally: 
Hew  Tork,  Susquehanna  A  Weatent  R. 
R.  Co.— Halnesburs  Jet..  N.  J.,  to 

Little  FefTT,  H.  J.   fS.iO 

Brls  Railroad  Co. — Pine   Island  Jot., 

N.  T..  to  Campbell  Hall.  N.  T   16.16 

At  Camidwll  Halt,  N,  T..  connection  Is  made 
with  the  Central  New  Bncland  R.  R.,  form- 
Ins  a  throtwh  route  from  the  anthracite  ooal 
fields  to  New  Bncland  points. 

VBderUea— Oen.    Ga  ot   1964,    under  which 
bonds  nre  reserved  to  retire  this  tesu". 
Years  aided  Dee.  SI: 


4.«8 


S.43 

o.s« 


'1920  

•1919  

tl»19  

•1918  

tm8  


Gross. 

61,897,103 
1,136.761 
3,981,318 
1,136,761 
3.989,S9S 


Net.  Int.  A  Rent 
11,266,423  1411.726 


1917   3,668,667 

1916   3,074.866 


1.163,334 
1.018,801 
1.160.766 
l,n0.3!6 
1,396,800 
1,419,167 


601,834 
61,780 
611.183 
61,918 
499.734 
470,080 


•Corporate  Income  Acoonat, 
t Federal  Income  Account,  standard  return 

Dot  tDdvdsd. 


Local   for  Cal.,    Me..  Mich.,   Minn..  Mo.. 
N.  H..  N.  J.,  Ore.,  Ohio,  R.  I.  and  Wis. 
Market. 

Philadelphia — Bauer,  Starr  ft  Co.,  BIddIa 
A  Henry,  Henry  D.  Boenning'  A  Co.,  Brown 
Bros.  A  Co..  Graham  Parsons  &  Co.,  Hun- 
toon  A  Co.,  Parsly  Broa  A  Co.,  Isaac  Starr, 
Jr..  A  Co..  Welsh  Bros.,  Wheeler,  Billot  * 
Uann,  Wurts,  Dulles  A  Co. 

Prlee  Baace. 
Jan.  1,  '11,  to  Jan.  1,  'n  ine 

Bid.        Aak.  Bid.  Ask. 

H1ffhl0«'16    100 'II  9S  Mar.     101  Feb. 

Low.     83 '20      87 '20  83  June      S7  Nov. 


LEHIOH  A  NEW  ENGLAND  RAILBOAD  CO. 
Oen.  Ss,  Scries  "A."    Dne  July  I.  19M. 
Dated  July  1,  1914.    Interest  payable  Jan. 
1  and  July  1,  at  company's  oOlce,  Philadel- 
phia. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  New  Jersey, 

Anthorixed   816.000,000 

Ontstaadlnc  "A"    4.000.006 

Reserved  for  Prior  lien   1,000,900 

Reserved  for  Ext   lO.OOO.OOO 

Denomination— Coupon,  81,000.  Resister* 
able  as  to  principal. 

Tmstee — Guarantee  Trust  A  Safe  Deposit 
Co..  Philadelphia. 

BedmnaUe  (Series  A)  at  106  and  Interest 
on  any  Interest  date-  on  elsht  weeks'  notloe. 
Orsantsatlon — See  1st  6s. 
Seeared  by  a  raortsoae  on  the  property  cov- 
ered by  the  1st  6s  and  subject  to  the  lien  of 
that  mortsage.  Farther  secured  by  deposit  of 
ISOO.OOO  (entire  Issue)  1st  Mtre.  Bonds  and 
8180,000  ot  8126,000  capital  stock  of  the 
Campbell  Hall  Connecting  R.  R.  Co.  and 
818.780  of  the  830,000  capital  stock  ot  the 
Pochuck  R.  R.  Co.  The  two  roads  own  8.E0 
mllea  oC  road  la  state  of  New  York. 

Prior  Uens— S1.O00.O00  Ist  6s  of  1»4B. 
Bonds  are  reserved  under  this  mortgage  to 
retire  prior  liens. 

I.«gal  for  Savings  Bnalu  in  Cal.,  He., 
Mich..  Minn.,  N.  H.,  N.  J..  Ohio,  Ora.  and 
R.  I. 

Listed  on  the  E'hlladelphla  Ftoc^  Bxchance. 

OrUlnal  Market — 62,000.000  oOered  by 
Brown  Bros.  A  Co..  Pblladslpbin,  eto..  at  9ltt 
and  Intereat.  Offered  Feb.,  191f.  br  aame  trm 
at  103  and  Interest. 

Earnings — See  1st  Gs.  194G. 

Market. 

PhUadelptUa — Bauer,  Starr  A  Co.,  Blddls 
A  Henry,  Heni-y  V.  Boenning  &  Co.,  Brown 
Bros.  A  Co.,  William  W,  Fogarty.  Graham, 
Parsons  A  Co.,  Harper  &  Tui*ner,  Huntoon 
ft  Co.,  McCown  A  Co.,  J.  P.  Maglll  A  Co., 
Morley,  Wood  ft  Co.,  Isaac  Starr,  Jr.,  ft  Co., 
Wurta,  Dulles  A  Co.,  Parsly  Broa  A  Co. 

Price  Rsace. 
Jan.  1,  17,  to  Jan.  1.  '31  1S20 

Bid.        Ask.  Bid.  Ask. 

High  103U '17    105-17  86  Hay    88  Feb. 

Low.    78     '20      SO  -20  TS  Sep.    80  Sep. 
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ISmOH  A  NEW  ENGLAND  RAILROAD  CO. 
Boolp.  Tr.  t^.  Series  "A."  Dae  $M.O0» 
aaaaally,  Jane  1,  to  Jane  1.  IKS. 

Dated  June  1.  1908.  Interest  payable  June 
and  Dee.  l,  at  Guarantee  Tmat  A  Safe  De- 
posit Co.,  Philadelphia. 

Tax  Statas— 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aulbertied   8480.000 

Ontstamllng  (Jan.  1  ,'21)   90,000 

Balanee  Retired. 

Denomination— Coupon,  ll.Ull.  Register- 
sue  a.  to  Prt«*«>'Digi,i,,,,^  Google 


TnutM— Guarantee  Tnut  *  Safe  Dcpoatt 
Co..  FMUdetphla. 

BedeemaUe  on  any  Interest  date  at  lOtH 
and  Interest. 

Onaraotetd  principal  and  Interest  by  Iiehteh 
Coal  A  Navir^tlon  Co.  br  endorsement. 

OnanlsntloD— See  1st  6a. 

HewareJ  br  a  ttrst  lien  on  300  steel  coal  cars, 
100  steel  undertrame  box  cars  and  tbrea  con- 
solidation locorootivw,  coetinf  S610.471.  of 
vrblch  tbe  company  paid  In  casli. 

LccbI  for  Savings  Banlcs  In  N.  H.,  Oblo 
and  R.  I. 

Eamlnrs    Rfif  1st  Sa. 

Oricim  Market — First  offered  by  Browo 
Bios,  ft  Co.,  Fbiladelpbla. 

Ibrket. 

Mew  YoriK— Evans,  Stillman  *  Co.,  Free- 
man &  Co. 

FblladelpUB— BIddle  A  Henry,  Brovn 
Bros.  &  Co.,  Graham,  Parsons  ft  Co. 


lAHIOH    a    NBW    BNOLAND  RAILROAD 
Bqol*.  Tr.  4Hs.  Series  "B."    Doe  M6,«W 
awmally.  May  1.  to  May  1.   IBM.  and 
i70.000.  May  I.  U««. 
Dated  May  1.  1911.    Interest  payable  May- 

•Jid  Nov.  1.  at  Guarantee  Trust  ft  Safe  D»- 

POBlt  Co. 

Tw  Statu— S%  Federal  Incoma  Tax  paid 
by  oompany  wltbout  deduction. 

Antbortscd   ITOt.OQO 

Ontdtaodln*  (Jan.  1.  '21>  29S,000 

BaUnea  B*tlr«4. 

DsBomlBatloB— CowKm.  S1,0H.  Redster- 
able  aa  to  principal. 

Tmatee — Guarantee  Trust  ft  Sate  Deposit 
Co..  PliUadelphla. 

Redeemable  at  102  M  and  InUrMt  on  any 
Interest  date  on  3  weeks'  notice. 

Guaranteed  principal  and  Interest  by  tbe 
LeblKb  Coal  ft  Mavlcatlon  Co.  by  endorse- 
ment. 

Seenrcd  by  a  flrst  Hen  on  600  stael  OOal  ears, 
300  box  cara  and  seven  consolidation  locmno- 
tlvee  coatlns  about  1803,700.  of  which  tbe 
company  paid  1103,700  In  casb. 

iJeral  for  Savings  Banks  In  N.  H.,  Ohio 
and  n.  I. 

Markst. 

See  Series  "A." 

LEHUia  ft  NBW  EMOIAND  RAILROAD  CO. 
Equip.  Tr.  Series  "C."  Dne  tSS.OOO 

each  Feb.  1,  to  Feb.  1,  1»27.  and  S«0,000 
Feb.  1.  IMS. 

Dntcd  February  1,  1S13.  Interest  payable 
Feb.  and  Auk.  l.  at  Trustee's  office. 

Tax  Status — Z%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

AathorlKd   '"tJiiS 

Ontatandlns  (Jan.  1,  '21)   806,000 

Balance  Retired.  _ 

DenomlnaUsn— Coupon.  $1,000.  Reclster- 
able  as  to  principal.  _ 

Tmstee — Guarantee  Trust  ft  Bate  Deposit 
Co.,  miladelpbla. 

BcdeenaMe  at  101  and  Interest  on  any  In- 
terest  date  on  00  days'  notice. 

Oaaraatced  printdpal  and  Interect  by  Leblgh 
Coal  ft  Navtsatlon  Co.  br  endorsement. 

Seewvd  by  an  equipment  trust  asreement  on 
Six  tooometlves,  one  wreoklns  crant^  500  box 
oars  and  106  steel  coal  cars,  costlns  IS4S.2M. 
of  which  S9!.3E<  was  paid  In  casta. 

L««Al  tor  Savings  Banks  In  N.  H..  Ohio 
and  It.  I. 

Original  Market— tSfiO.OOO  offered  In  Jan., 
1911,  by  Brovra  Broa.  ft  Co.,  Mew  York  and 
Ptalladelpbla,  aa  m  *%%  baata. 

Market, 


LEBIQH  ft  NSW  ENOLAND  RAILROAD  CO. 
Eqolp.  Tr.  4^.  Serfes  "D."  Dae  $*9J$f 
each  March  1.  to  March  1.  !•». 
Dated  Harob  1,  Intereat  pay^bU  Xar. 

2  and  Sept.  1,  at  TnMteei'& 

Tax  atafcw  t%  VMeral  Ineoma  Tax  pait 
by  company  wltliotit  dsdoBtloB. 

Aotherlsed   »OV,OM 

Outtttandingr  (Jan.  1,  '21)  260,000 

Balaaee  Retired. 

DenomlaatlDO — Coupon.  11,000.  Rerlster- 
ableaa  to  principal. 

Tm8tee~PennayIvanla  Company  for  Insur- 
ances on  Lives  and  Orontlns  Annuities.  Pblla- 
detphla. 

Guaranteed  aa  to  principal  and  Interest  by 
the  Lehigh  ft  New  England  R.  R.  Co.  by  en- 
dorsement. 

Secured  by  an  equipment  agreement  on  T 
consolidated  freight  locomoUveo,  S  switching 
locomotives,  SOO  steel  hopper  coal  cars  and 
SOO  steel  drop-bottom  gondola  oars,  casting 
3706.096,  of  which  tbe  company  paid  1106,066 
in  cash. 

I..CSU1  for  Savings  Banks  In  N.  H.,  Ohio 

and  R,  I. 

Original  Market — Offered  by  Brown  Bros,  ft 
Co..  Feb..  1914,  at  prloes  to  yield 
Market. 

See  Series  "A." 


LBHIOH  ft  NBW  ENGLAND  RAILROAD  CO. 
Equip.  Tr.  Series  "E."  Dae  S55,0«» 

each  April  1.  Ut  AprU  1.  1030.  and  IM.OM 
April  1,  1831. 
Dated  April  1,  1916.    Interest  payable  April 
1  and  Oct.  1.  at  Trustee's  oOloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wltbout  deduction.  Tax  exmpt 
In  Pennsylvania  and  New  Jersey, 

Authorised   SIOO.OBO 

Ontstandlnc  (Jan.  1.  '31)  610.000 

Balanee  Retired. 

DeDeniaatloa — Coupon,  tl.OtO.  Register. 
able  as  to  principal. 

Trustee— Pennsylvania  Company  for  Inaor* 
ances  on  Lives  and  Orantlng  Annultieo. 

Ouaranleed  principal  and  Interest  by '  the 
Lehigh  ft  Iftw  Bnglaaa  R.  B.  Co.  by  endotaa- 
ment. 

Secured  by  an  equipment  trust  agreement  on 
660  steel  hopper  cars.  100  steel  underframs 
drop-end  gondola  cars,  1  freight  and  4  switch- 
ing locomotives,  costing  1006,430,  of  which  tbe 
company  paid  2106,420  in  cash. 

hetal  for  Saving<«  Banks  la  N.  H.,  Ohio 
and  R.  I. 

MartKt. 

See  Series  ""A." 
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LKHIOa  ft  NEW  YORK  RAILROAD  00.  lal 

4s.    Due  Stvt.  1,  1045. 
Dated  August   24,    1S9G.     Interest  payable 
March  and  Sept.  1.  at  J.  P.  Morgan  ft  Co., 
New  Tork  and  at  L.  V.  R.  R.  oOoea.  Fhtla- 
delpbla. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Autborised  aad  Oatstaodbw.  ..21040.900 

DeBomlaatioa— Coupon.  1 1,000.  Reglator- 
able  as  to  principal  or  fully  redaterable. 

Trastce— Metrtvolitan  Trust  Co.,  New  Twk. 

Ovaraatccd  prlselpal  and  latsreat  by  tba  Ki*. 
Urt  Valley  R.  R.  Co.  by  andoraetaem. 

Orga^saltoB  and  Control — Ineorponted  la 
New  York  In  ISSS.  03.247,464  of  the  13,301.- 
646  preferred  stoOl^  but  none  of  tbe  0411,700 
uommon  stock,  la  owned  by  flie  Lthlgta  ▼allsr 
B.  B.  Co.,  and  pledged  under  Its  Oan.  Mtsa. 
The  pKverty  Is  leased  fm^OOl  ysars  tha 
Lehigh  Valley  ^gi^ed<?»-C.OOgle 


CaplUiUn,Ueii.  OnUUndliv. 

Conunon    1411,700 

Preferred    S.SSl.Cft 

Funded    debt    1,000,000 

Secured  br  •  flrat  mortvftce  oa  tbe  11B.S7 
mtlea  of  nwd  from  Nortb  Pair  Bavea.  N.  T., 
to  tbe  FemurlTanla  State  Line,  Tltla  road 
fiiTOl»he«  tb«  Lehlsfa  Valley  R.  R.  with  an 
outlet  on  Lake  Ontario. 

i.evRl  tor  aavtnn  banki  In  CaL,  Ha..  Mob., 
man.,  N.  H..  N.  J.  and  R.  I. 

Ultof  on  tbe  New  Tork  Stock  Bxcbaim. 
Harkrt. 

Nmt  ToBkH-AmbroM  B.  Clark  4fc  Co.,  B. 
W.  Preaaprlch  A  Co.,  Prlnc«  &  Wtaltelri 
Redmond  A  Co, 

PliUadelplito— Blddla  A  H«urr.  Qnbam, 
FSTBona  *  Co. 

Mm  Mmam. 

tan.  1,  "OS,  to  Jan.  1,  fl  UBO 

Bid.  ABk. 

Mlffh    07  Mar  19,  'OS  7S  Jan.  T 

Low.    70  Jul7  1. '18  73  Jan- 7 


Uomn  A  Co.,  New  Torit,  and  Drexel  A  C«., 
miadelpbla,  at  prices  to  yield  4.16%. 
lUrket. 

New  Tork — Hartahorne  A  Battelle,  Prod 
U.  Hatch  ft  Co.,  Watson,  Armatrang  A  Co. 

PtalUMlelpliU— Baniea  A  Lofland.  Blddla  * 
Henry,  Heorr  D.  Boenntng  A  Co.,  Brown 
Bros.  A  Co.,  Qrabara.  Parsona  A  Co.,  Hun- 
toon  A  Co.,  J.  P.  Maglll  A  Co.,  MorlOTi 
Wood  A  Co..  Samuel  K.  Phlllipa  ft  Os.. 
Welsb  Bros.,  Paraly  Broa  A  Co. 

Prlea  Banrv. 
Jaa.  1.  '11,  to  Jan.  l,  •»!  19M 

Bid.       Ask.  Bid.  Ask. 

HiBb  *.U  '11  4  '12  6.0ft  Jan.  S.BO  Jan. 
Low.  8.B0'SO  8.00 'SO        S.EODec.    B.OO  Dmi. 


umoH  A  whaks-babbe  coax.  co. 

(THE)  Cons.  «s.    Doe  n.500fi09  tnA  S 
Yews  from  Jane  1.  1915,  to  WW. 
Dated  Jane  l,  lOlO.    Interest  parable  June 
Tork. 

Tax  Statoa— 2%  FVderal  Iomom  TU  paid 

br  ooinpaay  without  deduction. 

AntlMrisei   S20.000.000 

OaMMtUny  (Hay  16,  '21)...  6,660,000 

B4Bdecmed    S.000,000 

In  Treaonnr   B,4SS,000 

IjsaaMe    S.004,000. 

Deaominatlon— Coupon,     fl.ODD.  Reffloter- 

able  aa  to  principal. 

Trustee — Pennsylvania  Company  for  Ineur- 

aanea  on  Lives  and  Orantlns  Annultlea,  Phlla- 

detpbla. 

Slnklnc  Flmd— Annually  June  1,  |460,0OI) 
Interest.  If  not  purohaaeable  at  this  price, 
tbey  may  b«  purctiaaed  at  a  higher  price  or 
the  fund  Invested  In  other  securities  in  the 
dlffcretion  of  the  Trustee  and  with  the  approv- 
al of  the  company.  At  the  expiration  of  each 
Ave  rears  all  the  seenrltles  held  In  tbe  rtnk" 
Inc  fund  or  tbe  proceeds  shall  be  applied  to 
tbe  retirement  of  maturity  lionds,  and  if  the 
annual  payment  of  1460,000,  together  with 
the  Intereat  therefrom,  la  not  aufflclent  to 
pay  off  the  bonds  maturinff  In  the  term  of 
five  years,  the  company  shall  make  up  the 
deficiency. 

Gaarantw4  priBQipal  and  tBtereat  by  The 
Central  R.  R.  Co.  at  Hew  Jenay  by  endorse- 
ment. 

OrranlaatloB — Incorporated  In  Pennsylvania 
In  1874.  TtiK  properiy  was  placed  In  the 
hands  of  a  receiver  In  1S77  and  receiver  dls- 
charred  In  January,  1SS2.  Owns  all  the  cap- 
ital stock  of  the  Lehlah  A  Wltkes-Barre  Coal 
Co.  of  Massachusetts  and  the  Lehigh  t 
Wilkea-Barre  Coal  Co.  of  New  Jersey,  and  la 
controlled  by  the  Central  R.  B,  Co.  of  New 
Jersey  tbroush  stock  ownership. 

Capitalization  Outatandins 

Common  Si.SlO.OOD 

F'unded  debt    6,660,000 

fleeied  by  a  llrst  mortca«e  on  the  entire 
properties,  bulldtnss,  coal  lands,  leases,  min- 
bV  rlsbta.  etc.,  indudlns  lands  owned  In  fee. 
in  Luzerne,  Carbon  and  Schaylkill  Goantlea. 
Pa.,  and  on  leasehold  Interest  In  lands.  It  la 
MUmated  that  the  land  owned  In  fee  eon- 
tains  46O,0OO,BOO  tons  of  meTDbaatable  coal. 
Tear*  ended  Dee,  ni 

Bond, 

arose.  Net.  Interest. 

ISIO   t2S,17B,764    86,373.471  83:1,476 

ISia   3S,eiS.81E     4,4«8,7S0  31B,46S 

Oristaal  IKartet— Offered  In  ISIO  by  J.  P. 

TOE 


LBHIOH  COAL  A  NAVIGATION  CO.  (THB> 
Oen.  4Vka.  Bae  May  1,  ItM. 
Dated,  restatered,  llay  1,  1884:  coupon. 
Auc.  1,  1911.  Interest  on  revlatered  bonds 
payable  Feb.,  Hay,  Auc.  and  Nov.  I;  coupon. 
Hay  1  and  Nov.  1,  at  eompany'a  offlce,  RiUa- 
d^phla. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania, 

Antborteed   Closed  mortsave 

OaUtandlac   13,906.000 

Denomloatlen — Reslatered,  1 1 , 000 .  Coupon, 
81,000,    RevlBterable  aa  to  principal. 

Trastee— Tbe  Fidelity  Trust  Co.,  Phlladel- 
pbla. 

OrKaahallea  and  Ceatrel — Inoorporated  In 
Pennsylvania  in  1822,  Tbe  oompany  owna  en> 
tensive  anthracite  coal  deposits  and  also  con- 
trola.  either  through  ownership  or  lease.  201 
miles  of  railroad,  all  of  wbloh  Is  leased  from 
1871  during  the  term  of  tbe  charter  of  the 
parties,  to  the  Central  R.  R.  Co.  of  N.  J.,  at 
a  rental  of  one-third  of  the  rroas  earidnss.- 
wltta  a  minimum  of  81,414.400  per  annum  and 
a  maximum  of  12.043,400  per  annum  and  a' 
maximum  of  88.048,000  plus  7%  of  amounts 
spent  on  Improvement  and  extensions  of  Its' 
railroad  since  1888.  The  company  also  eon- 
trola,  tbrouch  ownership  of  a  majority  of 
capital  stock,  the  Leblch  A  New  England  R:' 
R,  Co..  operating  296  miles  of  road.  <For 
detalla  of  thia  controlled  company,  see  deacrlp- 
tlon  of  Its  bonds.) 

The  L,  C.  A  Nav.  Co.  owns  tbe  entire  capK 
tal  stock  of  the  Alliance  Coal  Ulning  Co.. 
which  owns  3,&D0  acres  of  coal  lands,  esti- 
mated to  contain  235,000.000  tons  of  coal. 
Capltaiixatlon  Outstanding 

Common  829,173, 9G0 

Fundeil  <)ebt    26,188,000 

Secured  by  a  flrst  mortgage  on  12,734  acres 
of  coal  lands  owned  In  fee  In  Carbon  and 
Schuylkill  Counties,  Pa.,  estimated  to  contain 
upwards  of  GOO, 000, 000  tons  of  unmined  coal;' 
canals,  collieries  and  163,33  miles  of  railroad 
from  Philltpsburg,  N,  J.,  via  Easton,  Betble- 
bem  and  Mauch  Chunk,  to  Wilkes-Barre  and 
Union  Junction.  Pa.,  with  numerous  branches. 
This  railroad  forma  the  main  line  ot  tbe  Cen-, 
tral  R,  R.  of  N.  J.  in  Pennsylvania  and  a 
large  part  la  double  tracked. 

Underlie*— Fund.  A  Imp.  4s  of  1948  and 
Cons.  4Us  of  1964.  Bonds  are  reserved  un- 
der the  Conaolldated  Hortgace  to  retire  thla 
lasue. 

Teara  ended  Dee,  SI: 

Qrosa  Not.         Int.,  etO- 

1930   tZe.S8S,330    15.190.713  11,146.699 

1919   24.886,908       3,957.068  1,18J,18B 

1918   25.837,545      3,999,058  1,193.96»' 

1917   21.841,894      4.558.656  1,198,263 


Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

How  Ymk — UortMt  Lachenbneb  A  Co..  B. 
t.  Nicbola.  A  CO..  ^t^^l^^g^gTe 


— Bommliic,  OuTtora  A  Co.. 
Brown  Broa.  ft  Co.,  BlUns,  Morrla  *  Co., 
Orkbun,  Parsou  A  Co.,  Puslr  Bnw.  * 
Co.,  Welab  Broo.,  Bftin'I  K.  FtalUipa  «  Co., 
NatloDftl  City  Co. 

Fiioe  Bmco. 
Jtan.  I,  W,  to  Jan.  1,  tl  19X0 

Bid.        Ask.        Bid.  Ask. 
HIsh  IW%  'D9    106  '08    94U  Dac.    87H  Har. 
Low.    90     '10      93  '20    90     Hay    93  June 


IJEmOH  COAL  «  MATIOATION  CO.  <THB> 
FtmUam  ft  Inwmvement  4a,  Sarin  "A" 
■uid  "B."    Dm  ttSr  I.  UU. 
Datad  June  3S,  1S98.    Interest  payable  Jan. 
And  July  1.  at  company*!  offlce.  Philadelphia. 

Tax  Stataa — !%  Federal  Income  Tax  paid 
by  company  iritbout  deduction.  Tax  exempt 
In  PenuylvMiUi. 

Aatborlaed    Cloaed  mortrase 

Outatandlns  (Jan.  1,  '21): 

A   12.766.000 

B   1.136.000 

 |S.B01,000 

Keflrcd  br  8.  F. — 

A   IIST.DOO 

B    61,000 

— •  S24S.00a 

ItonomlBattoa — Coupon.  11,000.  BesMer- 
able  aa  to  principal. 

Traatee — The  ProvtOent  Tltb  ft  Tnut  Co,. 
Fbl)ad«'lpbln.  Pa. 

Bcde^mable  at  106  and  Interest  on  any  Is- 
trrest  date  after  60  daya"  notice. 

SlnUnc  Fond — Five  cants  per  ton  on  all  ooal 
mined  and  shipped  from  the  land  covered  by 
the  first  lien  of  this  mortcace  which  Includea 
all  Isnds  of  this  company  west  of  the  Little 
Schuylkill  River,  and  from  the  property  of 
tbo  Alliance  Ml  nine  Co.      Payments  to  be 

made  annually  and  applied  to  the  purchase  of 

Ihoae  bonds  at  not  exoeedlns  106  and  interest. 
If  bonds  are  not  purchasable,  they  shall  ba 

'oalled.    AU  bondi  to  aoanlred  are  to  be  eas- 

<«sUed. 

Orsanixatlon — See  rien,  tMm. 

•SfMired  by  a  flrst  mortjrare  on  about  1,347 
ftCroH  of  coal  lands  of  the  company  In  Penn- 
sylvania, west  of  thP  I.tttle  Schuylkill  River, 
a  drst  collateral  lien  on  the  followlnc  aecurl- 
til's.  800.000  (nntlre  Issue)  bonds  and  11.600.- 
000  stock  of  the  Delaware  Division  Canal, 
whose  canal  Is  operated  under  lease  by  the 
•coir.panv  and  parallels  the  west  bank  of  the 
2>ela»-aro  Blvcr  from  the  tBrmlnua  of  the 
cOH'pany'B  Lehleh  Canal  at  Baston.  Pa.,  to 
a  point  a  short  diatanre  above  Bristol.  Pa.; 
on  125.000  par  value  out  of  S130.0D0  capital 
stock  ol  the  Trfsckow  R.  R.  Co.  (no  bonds), 
owuinc  eight  miles  of  road  from  Silver  Brook 
to  Aiidenreld.  Pa.;  upon  11.416,000  out  or 
II  41 S,  600  capital  stock  of  the  Nesauehon- 
IPK  Valley  R.  R.  (no  bonds),  ownlnv  the  17 
miles  of  road  from  Nesquehonlni  Jet.  to  Tam- 
anend.  Pa.;  upon  i497.600  out  of  1500,000 
capital  stork  of  the  Wilkes  Barre  A  Rcran- 
ton  By.  Co.;  upon  (132.600  out  of  1460,000 
capital  stock  of  the  Allentown  Terminal  R. 
B.:  upon  9644,000  1st  Mtre.  6%  bonds  and 
t3.071.336  capital  stock  of  the  Alliance  Coat 
Mlnlns  Co.,  whose  property  consists  of  about 
1,600  ftcrefi  of  ooal  lands,  estimated  to  con- 
tain about  22B,000,000  tons  of  ooal.  and  a 
second  mertKaKe  on  the  property  described 
under  the  Gen.  i'^^  above,  IncludlnB  162.13 
mll<>B  of  road  leased  to  the  C.  B.  B.  of  N.  J, 
<For  detail  see  Oen.  4^a.) 

Prior  UCB— 13,900.000  Oen.  4Vo  of  lfl4. 


CndSiUea  Cons.  4Hb  ot  1964.  a  mfflBlent 
amount  of  which  has  been  reaerved  to  ratira 
this  Ismie. 

Earnings — See  Oen.  4Hs, 

Listed  on  the  Philadelphia  Stock  IBxchanre. 

Ofldnal  Market— SI.  I»9,000  offered  Uarch. 
190E.  by  B.  B.  Smith  A  Co.,  New  Tork  and 
PhlladelphU. 

BUHiet. 

New  York — Watson.  Armstrong  A  Co. 

Philadelphia— Barnes  ft  Lortand.  Blddle  ft 
Henry,  Henry  D.  Boenntng  A  Co.,  Brown 
Broa  ft  Co.,  Elktns,  Morris  &  Co..  Graham. 
Parsons  &  Co.,  J.  P.  Maglll  ft  Co.,  Samuol 
K.  Phillips  ft  Co.,  Paraly  Broa.  ft  Co., 
Welsh  Bros. 

Price  Kaiwe. 

Jan.  1,  '08,  to  Jan.'l,  '31  MM 

Bid.        Aak.  Bid.  Ask. 

HIsh  lOIK  '08    tOlM  '09  81  Har.    83  May 

Low.    70    *S0     80     *10  70  June    SO  Juas 


LEHIOB  COAI.  A  NATIOATION  CO.  CoU. 
Tr.  Power  Loan  4Vfcs.   Dne  Dee.  1.  USl. 
Dated  E>ec.  1.  1911.    Interest  payable  Juns 

and  Dec.    1,   at  company's  offloe,   at  Phlta- 

delphla.  Pa. 
Tax  Btatas — 1%  Federal  Income  Tax  paid 

fay  company  without  deduction.    "Tax  exempt 

In  Pennsylvania. 

AntlMriBed  S8.oeo.OfO 

OutstamBnc  (Jan.  1.  '81)  ....  1,333,000 

Held  in  Treaaiirr   867,000 

Denomination — Coupon,   Si. 000.  Reststsr- 

able  as  to  principal. 

Trustee — Ouarantae  Trust   A  Safe  Deposit 

Co.,  Philadelphia. 
BedeemaUe  as  a  whole  only  at  lom  and 

interest  on   any  Interest   date  on   00  dayi^ 

notice, 

OrxanUat loo—See  Gen.  4Hs. 

Seewred  by  deposit  of  S1.000.*t0  Lehlcb 
Coia  ft  NavlsatloB  Oft.  Cans.  *\km  and  H.- 
000.090  Lebish  Narintkm  Eleetrie  Co.  l«t 
•a.  Tlia  latter  •  iiaua  ia  aaeurcd  by  a  flrot 
mortcace  on  the  larse  steam  ceMrattnc  elee- 
trie plant  near  Hanto,  Pa.,  areeted  by  the 
company  In  itli,  and  on  tranamlaeloa  and 
distribution  systems  mipplytac  a  lante  area 
In  the  anthraolte  coal  and  cement  reclons 
of  Eastern  Pennsylvania. 

Bamlncs — See  Oen.  4Hs. 

Uated  on  Philadelphia  Stock  Bxcbance. 

Orldnsl  Markel— Offered  la  Doe..  1*11,  by 
Brown  Broa.  A  Co.,  New  York,  Philadelphia, 
etc.,  at  101  and  Interest. 

Harket. 

New  TortE— Watson.  Annstronic  ft  Co. 

Ptalladelphli^— Brown  Broa  ft  Co..  Elkln^ 
Morris  ft  f'p.,  Graham,  Parsoiia  ft  Co.  J.  P. 
MaRlll  A  Co..  Morley,  Wood  A  Co.,  Samuel 
K,  Phltltpn  ft  Co..  Fnrsly  Bros,  ft  Co. 

Friee  Bance. 
Jan.  I,  'It.  to  Jan.  1,  '£1  IMO 

Bid.         Ask.  Bid.  Aak. 

High  101>Ki  '12  1011^  '12  98  Dec.  98H  Auc- 
1.0W.    9&     'IT    95     '20  93ii  May    96  May 


UOTIGH  COAL  A  NAVIGATION  CO.  C^. 
S.  F.  4^,  Series  "A"  and  "B."  Doe 
Jan.  1,  »a<. 

Dated  Series  "A."  Jan.  1.  1914:  Seriea 
"B"  Jan.  1,  1917.  Interest  payable  Jan.  and 
July  1,  at  office  of  company  and  Brawn  Broa. 
A  Co..  New  Tork. 

Tax  Btotu— 1%  Federal  Ineome  Tax  paid 
by  company  without  deduetloa.  Tax  free  la 
Pennsylvania. 


Digitized  by 


Google 


AvtkwiMd   , 

OatstudliiK  (Jan.  1,  'Sl> — 

MMnt  Iv  'sV'rV'ni'oaar 

Fonda  

IB  TmMBZT: 

"A"   |1,31B,000 

•v   s.ne.oo« 


.•M.oo«,gM 

14.888,000 
787,900 


4,716.000 
riedacd  to  nndcr  CM,  Tr.  «H» 

A    1,000.000 

BcMTTcd  for  FrfoT  Ucow   7.033,000 

■■Mrvcd  for  AeonlallloB  of  8e- 
«arttlM  of  Otbor  CoduhuiIm. 

oto.    10,677,000 

DMombMUoD — Coupon,  tl.OOO.  Reclater- 
•blo  u  to  prtnolpal.  Reslstered,  11.000  and 
tlS.OOO.    CAR.  lnt«rch«nsMble. 

Xraatoo— Tlie  Pennnrlvanla  Company  for 
Inmirancea  on  L-ivea  ud  Orantlns  Annul- 
U«B.  FblUdoIptala. 

BedMmaUc  at  lOlH  aad  Interest  on  any 
Interest  date  to  and  Inoludlnc  July  1,  I8SI, 
and  thereafter  at  lOi  and  Interest. 

Blnidnc  Fond — Five  eenta  per  too  of  coal 
of  me  alMB  of  pM  or  Uunr  mined  from 
Ibe  mortcaced  propwtr,  for  tbe  pnrabase 
or  redemption  of  theao  boodfl  at  Dot  over 
lUK  and  Interest. 
Orsanfaatliin — Bee  Oen.  4Hb.  . 
Secnred  by  a  direct  mortcaco  on  the  oom- 
paniTs  canal,  railroad  and  eoal  properties 
Cm*  Om.  «M«  and  Fund's  and  Imp.  «s). 
Further  soeured  br  deposit  of  SE.906.000  of 
tbs  capital  sto^  of  tbo  Lehlch  A  New  Vaf 
land  R.  R.  Co.  (see  Issues  of  that  companr 
abmro)  and  the  stoSk  and  bonds  of  othar  af- 
filiated Gompantas. 

Pilar  Uenr— |l,«0«.0»0  Oeu.  of  1M4 

and  |«,B01.000  Pnndlnir  *  Impt.  4s  of  IMS 
teloood  mortvMRs}.  for  th*  ratlremsnt  of 
which  bonds  are  reserved  under  this  mort- 


BanlBm— See  Oen.  4tts  of  1M4. 

Ustci  on  tha  Mew  Tork  and  FUladetpUa 
Stock  BKhansea. 

OrfKbud  Hartut— 114,0««,«00  offered  Jan.. 
Itl4.  br  Brown  Bros.  *  Co.,  New  Tork. 
FbUadelpbIa  and  Boston,  at  07%  and  Inter- 

Market. 

New  Toifc — Hartohorne  A  Battelle  Wat- 
son, Armstronff  ft  Co. 

Philndelplibi — Barnes  *  Lofland,  Arthur  J. 
Bonder.  Biddle  A  Henry,  Henry  D.  Boen- 
nlnff  *  Co.,  Brown  Bros.  A  Co..  BIklna, 
Uorria  &  Co..  Graham.  Parsons  A  Co.,  J.  P. 
Masill  A  Co.,  Morley.  Wood  A  Co.,  Samuel 
K.  Phillips  &  Co..  Parely  Bros.  A  Co. 

Priee  Banco— N.  Y.  S.  B. 
Jan.  1,  'IS,  to  Jita.  1,  'il  19M 
mgh    09    Juir  1, '15  88HAUS.  2B 

Ijow.    83  U  Auv.  K  '10  88  K  Aub-  IB 


UmOB  NATHIATION  KIAOTBIC  CO:  Isl 
.Beries  "A"  ds  and  "B"  5s.    Dna  Mr 

],  IMS. 

Bated  July  1,  111).  Interest  parable  Jan. 
1  and  July  l.  Interest  on  Series  "B"  bonds 
Is  payable  at  tbe  rate  of  S%  in  lOlB.  8H% 
In  19K.  4%  tn  ISIT,  4H%  In  1818  and  B% 
In  1818  and  thereafter. 

Tax  SlntoB — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Anthorlxed   Closed  nortsacs 

OotetMMlinr  (Jan.  1,  'SI): 

  11,888.000 

"B"    888.000 

"A"   •It.OOO.OOO 

Betlred  bj  8.  F.   188,000 

*AJ1  daposlted  as  part  security  Iishtsh 
Goal  A  Navtaratlon  Co.  Coll.  Tr.  Power  Loan 
«Hs. 


Denomination  Coupon.  81<000.  BscMer- 
able  as  to  pilnelpal  oolr. 

Tnutc^-Pennsylvanta  Co.  for  lasuranoes 
on  Lives  ft  Orantlatf  Annuities,  Philadelphia. 

Assumed  by  tbo  Pennsylvania  Power  A 
Light  Co. 

Jtedeemabis  (Series  "BO  at  100  and  Interest 

at  any  time. 

SlnUns  Fund — ^A  aum  equivalent  to  1%  per 
annum  of  outstanding  bonds  from  1017  to 
1921,  1%%  from  l9iS  to  1920,  and  2%  tbero- 
after  to  maturity,  to  be  applied  to  the  retire- 
ment of  thsK  bondi. 

Otiaranteed  (Series  "B")  as  to  Interest  by 
the  Leblsb  Coal  ft  Navigation  Co.  by  en- 
dorsement. 

Orsanlsntfain  and  Control — Incorpor&ted  In 
Pennsylvania  In  I9I3.  Merged  In  1920  Into 
the  Pennsylvania  Power  ft  Light  Co. 

Hecored  by  a  flrat  mortgage  on  the  power 
plant  of  the  company  at  Hauto,  Pa  and 
tranamlsfllon  and  distributing  tines. 

UnderiieH— Penniiylvania  Power  A  Light 
Co.  let  ft  Ref.  Mtge.,  under  which  bends 
are  reserved  to  retire  this  issue. 

BMmlngfl — See  Pennsylvania  Power  A 
Light  iBt  &  Rer.  Mtge. 

HMfcet. 

New  York — Dunham  ft  Co, 

Phllndelphte — Henry  D.  Boennlng  A  Co., 
Elklns.  Uorria  A  Co.,  Samuel  K.  PbltUps 
A  Co. 

Friee  Bangs. 
Aw.  1,  'IT.  to  Jan.  1,  '21  19M 

Bid.        Ask.  Bid.  Ask. 

Hlffh    83  '17      8B  '17  SG  Sept.    90  Sopt. 

Low.    7S'aO     88 '16  7SDec.  .. 


LEHIOH   POWER  8BCUBITIK8  OOBFOBA- 
HON  10-Ycar  6%  SMUtd  Notw.  Dw 

Aug.  1,  im. 

Dated  Aug.  1.  1817.  Interest  payable  Feb. 
1  and  Aug.  I.  In  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduoUon.  Pennsylvania 
Tax  refunded. 

Aothoriaed   IGO.OOO.OOO 

Outstanding  (Mar.  I,  '81)  IS.SIE.OOD 

Reserved  for  Corp.  Ptuposee. .  31,715,000 
Deoomlnattoii — Coupon,    81.000.    tEOO  and 
1100.     Reglsterable  as  to  principal. 
Tmstee—Guaranty  Trust  Co.,  New  Tork. 
BedeentaMe  on  any  Interest  date  at  101 
and  IntereaL 

Organlsatlen — Incorporated  In  Delaware 
July,  1817.  Owns  the  entire  common  and 
non-cumulative  preferred  stock  ol  the 
Pennsylvania  Power  ft  Light  Co.  and  a  sub- 
stantial majority  of  the  capital  stock  of 
the  Lehlgb  Valley  Transit  Co. 
Capitalisation.  Outstanding. 

Common  (no  par)  3D7,84Bshs 

Fnuded  debt   818,386,000 

Hanagement — BleeMc  Bond  ft  Share  Co.. 
New  Tork. 

Secured  by  pleilge  of  all  securities  ac 
quired  by  the  proce«.-ds  of  theee  Notes.  The 
Trust  agreement  contains  provisions  per- 
mitting the  exchange  of  securities  deposited 
hereunder  tor  other  securities  on  the  ap- 
proval of  a  majority  of  the  directors  of  the 
company. 

Orblnal  MaAet— Offered  Aug..  181T,  by  a 
syndicate  Including  Electric  Bond  ft  Share 
Co.,  Brown  Broa.  ft  Co.,  Bdward  B,  Smith 
ft  Co.,  and  Henry  and  West,  at  8S  and  In* 
tarest  with  a  oertlSoate  entitling  each  sob- 
serlber  to  four  ibarM  of  atoek  for  each 
81,000  note,  upon  paymsnt  In  fan  of  gnb- 
scrlptlon. 

Market. 

New  TmIe — Electric  Bond  A  Share  Co.. 
IVed  H.  Hatch  A  Co..  Morton  Lachenbmch 
A  Co.,   UcClnre,   Jones  A^^^eed,  Martin, 
^^Berwin  A  Co.,  Bar^e  .^^^^ig^^ggf^ 


Staamuui   AOMma,    Xoon  ft 

Cabot. 

Ph>ladalphlj» — Bamea  A  IiOflftDd,  Bauer, 
Starr  &  Co.,  Arthur  J.  Bender,  Henry  D. 
Boflonlns  *  Co.,  Brown  Bros,  ft  Co.,  George 
H.  PlamlnB,  millam  W.  Fegarty.  Him  toon 
ft  Co.,  HcCown  ft  Co.,  Samuel  UcCreair  ft 
Co.,  Horler.  Wood  ft  Co..  Samuel  K.  Plillllpa 
ft  Co. 

PrlM  Bance. 


Jan.  1,  '11,  to  Jan.  1,  'SI 

Bid.  AdE. 
HIsb    7»  '18      8SM  '17 
Low.    60  '20     SI  '10 


tflSO 

Bid. 

IS  Nov.  77  Nov. 
60  Deo.    61  Deo. 


LBHIOH  TBAOnON  00.  M  SB.    DU  JtDM 

1,  ms. 

Dated  June  1,  18VS.  Interest  parable  June 
and  Dec  1,  at  HarUe  ft  TrUM  Co.. 

Haileton,  Pa. 

Tu  BMm — Pannant  of  Federal  Inoome 
Tax  not  aaaumed  br  eonuMUv*  Tax  exenutt 
In  Fennartvanla. 

AattorlMd  and  OatotmAnv  1600.000 

DMMBluttMi — Coupon,  tlOO,  tMO  and 
11,000. 

TnwCce— UaiWtt  BanUnc  ft  Truat  Co., 
Pennarlvania  la  ISM.  PraeUeallr  all  of  the 
■took  fa  own«d  br  tl>«  Wllkea-Barre  and  Ba- 
detai  B.  R.  Co. 

OrcniilaatUn  and  Oentiel — ^Inoorporated  Id 
Haxleton.  Pa.  The  entire  capital  Mock  la 
owned  by  the  Wllbea-Barre  ft  HaxIMon  R. 
R.  CO. 

Capltallaatloa.  Outtaandlnc. 

Coininon  .,  11,000,000 

Punded  debt    730.000 

Seenred  br  a  first  nuwtcace  on  10  mU««  ot 
eleetrle  rallwar  from  Harieton  to  MeAdoo 
on  the  south  and  Preeland  on  the  north,  all 
In  Pennsrlvanla.  Franohlaf*  ar»  perpetual. 
Population  served,  43.000. 

CndetUcs — ^Wltkes-Barre  ft  Hasleton  R.  R. 
Coll.  Tr.  fie  of  1961,  seonrad  In  part  by  de- 
posit of  practlcallr  all  of  the  stook  of  Le- 
blsb  Trac.  Co. 
Xears  ended  Deo.  SI: 

Net.  Interest. 

I»i0   f3T,2t2  t37,SfiD 

1S19   41,561  37.960 

lOlS   60,618  18.160 

1017   17.184  M.S60 

1*10   43.780  88.600 

191»   48.110  87.681 

Market. 

FUlnddphla — Huntoon  ft  Co..  Samuel  K. 
Phillips  ft  Co. 

Prlee  Banco. 
Jan.  1,  '16,  to  Jan.  I,  tl  IK* 

Bid.        Ask.  Ask. 
High    SO '16      87  *18  76  June 

Low.    TS  '16      ;B  'SO  76  June 


liBmOH  TAIJUBT  COAI.  OO.  1st  S.  F.  5s 
and  4s.  Das  Jan.  1,  US9. 
Dated  Oct.  1,  1832.    Interest  parable  Jan. 
and  Jutr  1.  at  J.  P.  Morvan  *  Co.,  New 
Tork,  and  Drexel  ft  Co,,  Philadelphia. 

Tax  B(al«s — 2%  Federal  Inoome  Tax  paid 
br  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlscd   SIS.OOO.OOO 

Outstaiullns  (Jon.  1.  '21): 

4s   81.400.000 

6s   10.114.000 

  11.614.000 

Retired  br  8.  F   486,000 

DenomlnatloD — Coupon.  81.000.  ReHster- 
abla  as  to  principal  only  or  fully  restster- 
able. 

Trostee— E.  P.  Wilbur  Trust  Co.,  South 
Bethlehem.  Pa. 


BlnUn*  Fnad  lo  oenU  per  too  of  ooal 
shipped  of  sixes  above  pea.  Tba  mlnlmnsa 
amouDt  parable  u  886,000  per  rear  and 
payments  to  bs  Invested  In  auoh  sstjimusa 
as  shall  be  approved  by  the  oompaar. 

As  of  April  1.  1911.  this  fund  held  sseitri- 
tles  of  a  face  value  of  81,614,000  not  In- 
clndlns  1189,000  bonds  of  tbla  Issue. 

Onannteed  principal  and  interest  by  tlis 
Leblch  Taller  B.  R.  Co.  by  endorsement. 

Oncaalsatlon  and  Control — Incorporated  la 
Pennsylvania  In  1871  as  the  Oreen  Land 
Co.  Name  chanced  to  the  present  title  In 
1876.  Ttio  entire  capital  stock  Is  owned  by 
the  Lehlsh  Valley  R.  R.  Co.  In  lOlt  the 
Lehtch  Valley  Coal  Sales  Co.  was  oma- 
Ised  to  market  the  ooal  of  the  L.  T.  Ooal 
Co.  In  an  effort  to  eom^y  with  various  a«ts 
Of  Concnas.  This  arransamset  Is  now  ba- 
bur  attaeked  ad  lUscal  br  tba  Departmstt 
Of  Jnstlos  ot  ths  U.  B. 

CapltaUmtlon.  Outstandlnc- 

Common   89,466.000 

Funded  debt   il,08t,»09 

Secured  by  a  first  mortsace  on  ooal  lands 
ascrecatlnc  approximately  16.ISI  acres,  with 
all  Improvements  thereon.  In  Carbon,  : 
wanna.  Luseme  and  Northumberland 
ties,  Fenna.  Annual  production  ri 
twesn  8,000,000  and  O.OOO.OOO  tona 

listed  on  the  New  Tork  aad  PhUatfsMia 
Stook  Exifliancss. 

Market. 

New  York — Ambrose  n.  Clark  A  Co. 
Conin  ft  Co.,  Hartahorne  ft  Baitelle.  Red- 
mond ft  Co..  Seasonerood,  Haas  A  Uacdon- 
ald,  Watson,  Armstronc  ft  Ca 

Fhlladelphla — Barnes  ft  Lofland.  Henry  Dl 
Boennlnit  ft  t:o..  Brown  Bros,  ft  Co.,  BlklnK 
Uorrls  ft  Co..  ^Vllllam  W.  Focarty.  Hc- 
Cown ft  Co.,  J.  P.  Magill  ft  Co..  Reed  A. 
Horcan  ft  Co..  Morley.  Wood  ft  Co.,  Samuel 
K.  Phillips  ft  Co..  Welsh  Bros.,  Wheeler. 
Elliot  ft  Mann.  Parsly  Bros,  ft  Co. 

Price  Ranee   H.  Y.  S.  E. 
Jan.  II,  '06,  to  Jan.  I.  tl  19M 
High  I15H  Jan.  10.  *06  OSH  Jan.lt 

Low.     BH4  Nov.  10, '10  91^4  Nov.  10 


rot 


LBHIOH  VAXXBY  UOHT  ft  FOWBB  CO. 
1st  8s.   Dae  A»rll  t.  tHI. 
Dated  Apr.  1.  1913,   Intarwt  payabts  Apr. 

and  Oct.  1.  at  Allentown  or  Philadelphia. 

Tax  Status — 1%  Federal  Income  Tu  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authm^xrd    Closed  Mortcace 

OulMtandinc   8604,600 

Denomination — Coupon.    tl.OOO.    3600  aad 

tlOO.    Recleterable  as  to  principal. 
Trustee— Lehlch  Valley  Trust  Co.,  AUsft- 

town.  Pa. 

BcdeemaMs  at  106  and  Interest  on  'any 
Interest  date  on  foor  mckn'  noUee. 

Assumed  by  the  Pennsylvania  Power  ft 

Llcht  Co. 

Orcanlxatlon  and  Oeatrai — looorporated  la 

Pennfiylvania  In  1013  as  a  consotldatlon. 
Merced  In  1930  Imo  tbe  Pennsylvania  Power 
ft  Liclit  Co. 

Secured  hy  a  first  mortcac^  on  olectrlo 
distribution  lines  In  Allentown  and  Bethle- 
hem district  In  Pennsylvania. 

linderlles— Ponnsylvanfa  Power  ft  LIftit 
Co.  lat  Ref.  Mtge.  under  whieh  bonds  are 
reserved  to  retire  Ihla  faitue. 

Bamlnjre— See  Penueylvanla  Power  ft 
Lieht  Co.  1st  &  Ref.  Mige. 

Oridnal  Harhct— Offered  Auc..  1913.  br  B, 
B.  Smith  ft  Co..  PbUi 


Digitized  by 


MmrM. 

mtadelpUs — Henry  D.  BoonnlBK  ft  Co., 
Brown  Bros.  A  Co..  Elk^s,  Morris  ft  Co. 

Prlae  B»Bg», 
Jan.  1,  '16,  to  Jan.  1,  'Zl  1&20 

Bid.         ABk.  Bid.  Ask. 

High  IftOH  '16  104U  78  Apr.  K  Jan. 
Low.    7D     'SO     17H'20    TOAoB.    77 M  Doc- 


UEmOH  TAU^KT  BAILROAD  COMPAHT. 

Inoorporsted  In  PenDsrlvftnta  in  184B.  The 
eompuiT  owna  114  mllea  at  road,  of  wblob 
187  mil«a  are  double -tracked,  from  Phillips- 
burs,  N.  J.,  to  Wilkea-Barre,  Pa.,  and  nu- 
merooa  brancbes  in  th«  antbroolte  coal  field 
of  Fennaylvanla.  Throucb  Uie  ownership  ot 
tb«  entire  capital  atock  of  numeroua  aub- 
•tdlary  companlea,  and  tons  ternt  leaaea  of 
their  propertiea,  tbe  LehlKb  Valley  Railroad 
Compuv  additionally  controla  >ZT  miles  of 
road,  of  wblcta  388  miles  are  double-tracked, 
from  Jersey  City  to  Phllltpaburc,  N.  J.: 
WUkea-Barre.  Pa.,  to  Buffalo.  N.  T.;  with 
branches  to  Camden.  Elm  Ira.  Naples  and 
Rootieater.  N.  T..  and  other  points  in  New 
Tork  and  Feimaylvanla.  Tba  corapuny  also 
leases  IIB  miles  of  mad  from  New  Tork- 
Pnutsylvanla  State  Line  to  North  Fair  Ha- 
▼•B,  N.  T.,  from  a  controlled  company,  and 
baa  trackage  rights  over  aad  leases  77  miles 
additional.  Total  mlleacs  operated  Is  1.43G 
miles,  the  main  line  from  Jersey  City  to 
Buffalo  and  branch  to  Mr.  Gannel  being 
lonbla- tracked. 

Tba  Lehigh  Valley  Railroad  Company  Is 
OH  of  tlis  ao-ealled  "hard  eoal"  roadto. 
Through  ths  I'Chigh  Valley  Coal  Co..  all  of 
1h»  atoA  of  wUeb  aampaPT  la  owned  by 
tbe  railroad  aowpany.  It  oantreis  veir  ex- 
tanslTs  depoalta  In  the  anlhraBlts  eoal  llelda 
In  Pennartvanla. 

CapltallsatloB.  Ontatandlng. 

OammaB   |M,S01.700 

Preferred  (18%  earn.)    IM.tOO 

PuBded  debt   14S.Olf.ffOO 

Tears  mmM  Xkee.  Sli 

Oroos.  Met.     Int.  « Rent. 

II4.E43.348  l»,I89.aS»  IS.6T7.B4Z 
11,316.198  1S.1S4.434 


•19S0. .. 
•1919... 

tl919  

•1918  

t»18  

»17  

1>1<  


8,181,211 
TOt,lM 
7.784,8X4 
•87, 7» 
9.SSI.M1 


ei,648.GDS  4.488.679 
11,881.233  14.347,888 
«S.B8t.7«*  T.781,114 
•8. 888.448  14,480.480 
48.S5>,109  18.S01.04B 
•Corporate  aoootmt. 

tFederal  aeeoont — atandard  return  not  In- 
fllnded. 

KatM 

PhiladelphiB — Bnmes  &  Lofland,  Arthur  J. 
Bender.  Brown  Broa  ft  Co.,  Beed  A.  Mor- 
gan ft  Co.,  Samuel  K.  Phillips  ft  Co. 


uanoH  VALLsrr  kailroad  co.  ist  4s. 

Dm  Jane  1,  IMS. 

Dated  Uay  is.  18S8.  Extended  from  June 
1,  1808,  with  Interest  reduced  from  8%.  In- 
taraat  payable  June  and  Dec  I,  at  office  of 
flonpany,  Philadelphia,  and  at  J.  P.  Iforgan 
ft  Co.,  Haw  Tork. 

Ta>  Slatas — 8%  SNBderal  Ineonie  Tax  paid 
br  aompamr  wttboat  MhwUon.  Tax  annpt 
in  PatmaylTanla. 

ftWfcsrt— t  and  Oilgtaail—  8B,f00,00O 

PiMSwInaHsn  Conpon.  U,Ot*.  RssWaraO. 
11^0. 

Traotoe— Olrard  Trust  Co..  PhUadelphla. 
8ana«d  by  a  fln8  Ilea  on  tSft-H  mltoi 
(arastloally  aU  donble-tracksd)  of  road,  via: 


TO! 


PUIIlpabnrs;  H.  J.,  to  Wllkoa-Barre. 

Pa.  •   M.81 

Oraoedale  to  Avooa.  Pa   18.10 

Penn  Haven  Jet.  to  Ut.  Carmel.  Pa..  M.ll 

Port  Bowkley  to  Harvey  Jet..  Pa   l.M 

Haaeltoo  to  New  Boston  Jot..  Pa   14.80 

Branchea  and  spurs  to  collieries,  ete.  100.01 

UnderllM — Cons.  8a  and  4  H  a  and  Oen. 
Cons.  4s  and  4  Us.  Bonds  are  reserved  un- 
der the  Oen.  Cons,  mortgags  to  retire  this 
issue. 

Legal  for  Savings  Banks  in  Cel..  Conn., 
Me.,  Mass..  Hlcb..  Minn..  N.  H.,  N.  J.,  N. 
T..  R.  I..  Vt.  and  Wis. 

Listed  on  the  Philadelphia  Stock  Bzchange. 

Market. 

New  York— Blgelow  &  Co.,  Simon  Borg  ft 
Co.,  Struthers  ft  Hlecoe,  Vandorhoef  ft  Rob- 
inson. Vilas  &  Hlckey. 

Philadelphia — Barnes  ft  Lofland.  Biddle  ft 
Henry.  Henry  D,  Boennlng  ft  Co.,  Graham, 
Paraopa  ft  Co.,  Harper  ft  Turner,  Reed  A. 
Morgan  ft  Co.,  Morley.  Wood  ft  Co.,  Samuel 
K.  PhlUipa  A  Co.,  Parsly  Broa  ft  Co..  Isaac 
Starr.  Jr.,  ft  Co..  Welsh  Bros. 

Prtee  Bangs. 
Jan.  1,  'W.  to  Jan.  1.  '81  1»M 

Bid.  Ask.  Bid.  A*. 

High  107 '09    108-09  7B  Apr.    8B  Nov, 

Low.     TS  '30      80  'SO  75  Hay    80  Aug. 

UEHIOH  TALLET  BAnAOAD  CO.  Cona.  9m 
and  4Ho.  Dae  Dee.  1.  IMS.  and  lrr»- 
deemaUe. 

Dated  Nov.  13,  1878.  Interest  payable  June 
and  Dec  1,  at  company's  oflloe  In  Phlla- 
delpbta.  and  J.  P.  Morgan  *  Co..  New  Tork. 

Tax  Statu— 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Antborbcd    Closed  UortBaga 

Ontatandlng  (Jan.  1.  '!!>: 

6a  1918   tE.etS.OOO 

6s  Irred  10.062. 000 

4Hs  1818   4.708,000 

4Us  Irred   8.638,000 

  123.000,000 

DeBsmlnatlsa — Conpon,  81.000.  4Ha  are 
reglsterable  as  to  prlnolpal.  Registered,  81,- 
000. 

Tmstec— Fidelity  Trust  Co.,  Pblladelptala. 

Beenred  by  a  Urcet  mortgage  on  SU.4S 
miles  of  road. 

A  fart  Ilea  OB  M.4S  mUeo—  iOIeo, 
Basel  Creek  Jet.  to  BarlelA  Jet.  and 

atosktOD  In  anotber  dtrootlon  toward 

Harlelgta  JaL.  Pa   80.49 

A  seeend  Bn  on  Z8S.M  mlle»— 
Covered  by  the  first  lien  of  the  Lo- 

hUb  Vallw  1st  4a    888.04 

Prior  liens— SS.eoO.O0O  Leblgk  Valley  tat 
4a  of  1948. 

ITnderUeB — ^Lehigh  Valley  Oen.  Cons.  4s  and 
4Ua  of  2003.  of  which  a  sidllolent  amount 
is  reserved  to  retire  thia  Issue,  which  may 
be  extended  for  a  period  not  exoeeding  two 
years. 

1.egal  for  Havings  banks  in  Cal,,  Conn., 
Me..  N.  H.,  N,  J.,  Ohio  an<1  R.  I. 

Listed  on  thp  Philadelphia  Stock  Bxobaaga. 

Original  Maricet— 13.000.000  4Ub,  due  1088. 
wer^  offered  Jan..  1891,  at  I02U  and  Inter- 
sat  by  Drexel  ft  Co.,  Philadelphia;  J.  P. 
Morgan  ft  Co.,  New  Tork.  and  Brown  Bros. 
A  Co.,  New  Tork  and  Philadelphia. 

Market. 

New  Tork— Simon  Borg  A  Co.,  Vanderhoef 
A  Robinson.  Vilas  A  Hickey. 

PhlladelpU»— Arthur  J.  Bender,  Biddle  ft 
Henry,  Henry  D.  Boenning  ft  Co.,  Blklna^ 
Morris  ft  Co.,  Qraham,  parsons  Co., 
Harper  ft  Tamerr 


^."firZ^BT^  K.  Phillip.  * 

ta.  1,  W,  to  Jan.  l,^2i*  tMo 

Low.    »8'W     96'20       S6     Sep.      »«  Sep. 
Redeemable  4Me- 

liOw.    TXK'SO     78 -20        72%  Sep.    7«  Sep. 

Irredeetnable  6a 
High  J4SK  '10    150  '09      109  Uar.    lis  .Ten. 
Low.  1  OS     '20    107  -20       103  Au«.    107  Aw 

„._^   IrredeeowbU  4Ua 

HiBh  110  '09  Is  Jan.    91  jan. 

Low.    7S'S0     84 '20  78  JiSi  UJ^. 


UDUCT  TALLK¥  BAn.BOHI>  CO.  Qm. 
t^SSS^J**  *^  and  Oh  Doe  Har  t.  mS. 

Mur  ud-Nov.  1,  at  compaaya  ofBee,  niua- 
"r^^*"         "       ^'  *09..  nSw 

Tax  Statne— 2«  Federal  Income  Tax  paid 

br  company  wltboat  dedneUoa.  Tax  exempt 
In  PenneylTanla.  m»ma^ 

itefti?*^   8160,000.000 

Owtatandlng  <Jan.  1.  ■21): 

*»   126.982,000 

  20.697,000 

  47.680,090 

f«    »4,400.000 

*Ma    1,000,000 

  18,000,000 

wJ'i'^'  ■  ■   117,400.000 

Held  In  Trauorr   16.866.000 

Reeerred      for  Cnderlrlar 

Bonds  tmd  Kxt.,  rte   68,644,000 

DenomlnaUon — Coupon,  |1,000.  Revlator- 
aJ"  to  prtncipal  or  fuWy  refflBterable. 
Resleterod,  (1,000,  (6,000  and  110,000 

Tmetee— Glrard  Trust  Co.,  Philadelphia. 

Seoared  b7  a  direct  lien  on  311.43  mllee 
Sim  IJ^  H*"^-.**'  pledere  of  aecurttlM  on 
MS.3e  mllee.  Tlx: 

A  Morad  Uen  on  S0.49  mllee—  HUea 
"'y"r£?-^l."'*  *»  "d  4!4s....  80.49 

A  tUnlUeii  on  1SB.M  mtle»- 

Ooyered  tar  the  let  4a   281.94 

_  •  .Uen  Ml  TMl  eMate  In  Philadelphia, 
Jareey  City,  Newark  and  BayonnaTY^ueS 
at  more  than  11,000,000. 

Fortlier  eecojred  on  Uaaeholda  and  br  a 
flrst  Hen  on  eecurlttes  of  varloua  eubaldlary 
companlm  of  a  par  value  of  160.182,249, 
owning  about  S93.36  mllee  of  road  and  In- 
cluding the  entire  (9,468.000  etock  of  the 
LehlBh  Valley  Coal  Co. 

Those  bonds  are  aecured.  either  by  a  di- 
rect or  collateral  lien,  on  practically  the 
nitlre  road  comprialnar  the  I/ehlib  Valley 
R.  R.  By  stem. 

Prtej  Xiene— •ZS.OOO.OOO  direct  prior  liens, 
also  the  outatandlng  bonds  of  the  compa- 
nies whose  stocks  are  pledged  hereunder: 

X*!!"'  £•  S-     *•       -  86.000,000 

Lehlth  Taller  R.  R.  Oona.  «■  and 

4Hs   13.000  000 

Lehljrh  Valley  Rail  Way  let  4  4^ 

t    16,000,000 

Lehlffh  Valley  Terminal  Ry.  let 

6a,  1941    10,000  000 

Easton  A  Amboy  1st  6b,  1920   6,000,000 

Penna.  A  N.  Y.  Canal  A  R.  R. 

Oona  6s.  4Hb  and  4s^  1939...  8.600.00n 

Hlddleswc  Valley  1st  Ga,  1943....  200.000 

Baaton  A  Northern  1st  4Mi;  1836  61.000 

„    ^  ,  (39.761,000 

Bonds  are  reserved  under  this  mortaam 
to  retire  aU  of  the  aboro  laeuea 

Legal  for  SaTlngs  Banks  In  OaL.  He. 
lIlchT,  Minn..  N.  ff,  N.  J..  B.  I.  sSd  WU  • 
and  also  Baltimore  Trust  Fonda. 

Ueted  on  the  New  York  and  PhlUdelphla 
nock  >zohangea. 

(MdBiri  MmM  —  lli.000.MO  olCerad  In 

nt 


Not.,  1904.  by  Drezel  A  Co..  PUIadelphla. 
and  Edward  B.  Smith  A  Co.,  PbUadalMU* 
New  York,  at  98  ^  and  Intereet.  liK 
000,000  4  He  offered  In  Jan.,  1014,  at  9s4 
"3  iS,**"^'        Drexel  A  Co.,  Philadelphia 
and  Klseel.  Kinnlcutt  A  Co.,  i4ew  York  m3 
CnUcago.  at  93  U  and  IntereeL  (10,697.000 
offered  In  April.  1916,  at  101  and  In- 
terest by  Drexel  A  Co.,  Philadelphia. 
Market. 

^Hew  Twk — Simon  Borg  A  Co.,  Ambroae 
R-  CI***  A  Co.,  Samuel  Qoldschmldt,  Oraa- 

rf  *  .00^  R.  W.  PTMHmrlch  A  Co..  Prince 
Wbltebr,  Redmond  A  Co..  Struthera  A 
HIscoe.  Vilae  A  HIckey. 

PhUaddpUa— BIddle  A  Hennr.  Henry  D. 
Boennlng  A  Co.,  Brown  Bros.  A  Co.,  Car- 
■tatrs  A  Co..  Elklna  Morris  A  Co.,  Qraham. 
Parsons  Co.,  Harper  ft  Turner,  Samuel  Hc- 
Creery  A  Co..  Reed  A-  Morgan  A  Co..  Mor- 
ley,  Wood  A  Co.,  Samuel  K-  Phillips  A 
Co.,  Isaac  Starr,  Jr.,  A  Co.,  Wheeler.  Elliot 
A  Hann.  Parsly  Broa  A  Co. 

Price  Range— N.  T.  8.  B. 
Jan.  1,  '06.  to  Jan.  1,  '81  IftM 

4a 

High    98*4  Apr.  24,  '06  73W  Oct.  18 

Low.    60     June  SO '20  60     June  30 

High  lom  Jar.  20,  "17  83M  Oct.  87 

Low.    69     June  26,  *I0  69    June  26 

LBUIOH  TAIXET  RAILROAD  CO.  CoO. 
Tr.    U.     Dae   SSM.MO  oeml-aaaaallr 
_  tram  Aoc.  1,  imJ;  t»  reb.  I,  Utfl 
Dated  Nov.  1,  1906.  Interest  payable  Feb. 
uid  Ang.  1,  at  J.  P.  Morgan  A  Co..  Now 
Yor^  and  at  company's  offlee,  Pblladolphla. 

Tax  Status— 2«  Pederal  Income  Tax  paid 
BT  company  without  deducUon.  Tax  exempt 
In  Pennsylvania. 

ABthosixed   (19,000,000 

Outstanding  (Mar.  1,  *2I>   S.946,000 

Held  in  Treasory   1,066,000 

Retired    14.000.000 

Denomination — Coupon,  81,000,  Register- 
able  as  to  prtncipal  or  folly  reglsteraUe. 
Tmstee — Olrard  Trust  Co..  RilladelpUiL 
Redeemable  at  102^  and  Interest  upon  M 
daytf  notice. 

Beeored  by  a  flnt  Uen  on  the  entire  81,- 
600.000  stoek  of  the  Delaware^  Saaquehaana 
A  Schuylkill  R.  R.  Co.,  oiniing  21  mllee 
of  road  from  Roan  to  Shoppton.  Pa.,  aad 
branches,  free  from  debt,  and  on  entire  IS,- 
910,160  stock  of  Coxa  Bros.  A  Co.,  In& 

As  long  as  any  of  these  bonds  are  out- 
standing the  companiea  mentioned  Mbvn 
may  not  place  any  mortgage  on  tkeir 
property. 

..LiEgal  for  Savings  Banks  In  N.  H.,  Ohla 

and  R.  I. 

Orlglaal  llartct~87,000.000  offered  la  liOi, 
by  Drexel  A  Co..  PhlladeMtla. 

Hartet. 

New  York — Stmon  Borge  A  Co. 

Philadelphia — Blddle  A  Henry,  Henry  D. 
Boennlng  A  Co..  Harper  A  Turner.  Samuel 
K-  Phillips  A  Co.,  Parsly  Broa  A  Co. 

LBBIOB  TALLBY  SAILROAO  CO.  l*>Tear 
a%  CoU.  Tr.  fa.   Dae  Begt.  L  tfSS. 
Dated  Aug.  81.  1916.  Intereot  payable  Har. 

and  Sept.  1.  at  oOoe  of  oompanr.  rtitlsUrt 

phla.  and  3.  P.  Morgan  A  Co..  N«w  TOrk. 
Tax  Stataa   t%  Federal  laeow  VU  paM 

by  oompany  wtthoot  dednetton.    Tks  egnaat 

in  Fennaylvanta. 

Arthsriaid   tII.00t,0M 

Oufetsailag   li.O«».000 

DenimlaaHBa   Conpgn.  fl.MO.  Beglater- 

able  aa  to  printfpal.  asd  rwMered  81.000. 
.  tlt.Oif  lalerABBSMbls. 
TiBsfM    nankeii    Tnwt    Gompanr.  New 

Tert^  


I,  1913,  and  on  Uar.  1  and  Sept.  1.  on  any 
roar  tbereafter  on  SO  days'  notice. 

Seevred — A  direct  obtlsatlon  of  the  com- 
pany and  secured  by  pledge  with  the  trastea 
of  the  followlns: 

11,000.000  Lehlrb-Buffalo  Terminal  Ry. 
Corp.  flrat  4Ma.  due  Nov.  1.  litt. 

I2,S00,0D0  Consolidated  Real  BstaU  Co. 
4a.  du«  Feb.  J,  lOSS. 

817,400.000  Lehiarh  Valley  Railroad  Co.  Gra. 
Cona.  Uort.  Gold  Bonds,  due  Hay  1,  3008. 

liccal  for  Savlnsa  Baaka  In  Cal.  and  N.  H. 

UmUi  on  the  New  York  and  Philadelphia 
Stock  ICxchansea. 

Ortetnal  Market— Offered  Ausnat.  1918.  by 
Drezel  A  Co..  FbUadeliAla,  aod  Firat  Na- 
tional Bank,  New  To^  ■«  91%  and  lataraat. 

MUM. 

New  ¥ork — Simon  Borr  A  Co.,  Ambroaa 
R.  Clark  &  Co.,  Redmond  &  Co..  Struthera 
ft  HiMoe. 

Philadelphia — Barnes  ft  Loflancl.  Henry 
Boenninc  ft  Co.,  Brown  Broa  &  Co..  Elklna. 
Uorrls  ft  Co.,  William  W.  Fosarty,  Graham, 
Paraona  ft  Co..  Harper  ft  Turner,  Morley. 
Wood  ft  Co.,  Paraly  Broa.  ft  Co. 

PUtabnish— The  Union  Trtut  Co.  of  Pitta- 
burgh. 

Price  Bance— N.  T.  B.  B. 
Jan.  1,  '18,  to  Jan.  1,  '21  ino 
High  lOSti  Nov.  li, '18  108  Jan.  S 

I,OW.    tt     June  88,  '80  92  Jane  22 


UEHIGH  VAIXBT  RaU  Way  Co.  (of  New 
Terii)  lat  4Ua.   Doe  Jaly  1.  1*40. 

Datei  June  8S,  1890.  Intereat  payable  Jan. 
and  Jnly  1.  at  company'a  office,  Philadelphia, 
and  at  J.  P.  Uortaa  ft  Co..  New  Tork. 

Tax  BtatwB  3%  Federal  Inooma  Tax  paid 
br  oompany  without  deduotlon. 

Aothoriacd  and  Ontataodlnc. .  .816.000.400 

Daaomlnatlon — Coupon,  81.000.  Beclater- 
abla  aa  to  principal  only  or  fully  reslater- 
abu. 

Tnstce — Olrard  Truat  Co.',  Fblladelpbla. 

Ourantecd  principal  and  Interest  by  the 
Leblsh  Valley  R.  R.  Co.  by  endorsement. 

OrsanlaatloB  and  Oentrol — Incorporated  In 
New  Tork  In  1S90.  All  of  tlie  atoek  la  owned 
by  and  the  road  leased  to  the  Leblch  Valley 
R.  R.  Co. 

Capitalisation,  Outataadlnc. 

Common   811.T4B,000 

ronded  dAt    It.lli.OlO 

gecared  by  a  dlreot  mortnce  on  B14.IS 
mtlea  of  road  (l»6.8t  double- tracked),  all  la 
New  Tork,  viz: 

A  flnt  llsD  on  4W.4d  miles—  Miles. 
Penna.  State  Line  (Sayre)  to  Buffalo..  114.48 

Penna.  State  Line  to  Waverly   0.41 

Tan  Etten  Jet.  to  Oenava  Jet   Bt.49 

Ithaca  to  Anbum    41.40 

Cayun  Jot.  to  Cainm   t.9S 

masara  Jet.  to  Toaawaada  Jet   10.  i> 

BUalra  to  Camden  1M.14 

A  MoBBd  Ilea  od  17.«  tnllea— 

Covered  by  the  flrA  Hen  of  the  fol- 
lewiac: 

Middlesex  Valley  lat  Sa   29.48 

Rochester  Soutbern  lat  Es   18.07 

BMcoa  County  Ry.  lit  la   S.SO 

Ldttb  ft  Cake  Brio  lat  4H»   lt.M 

VtarUur  seeorad  on  the  "TflEt  Fam  Tar. 
Bdaal.*' 

Prior  liaaa  t4,lM.W  prior  liens  aa  tol- 
lown: 

Mlddleaez  Valley  tat  6a.  1948  tlOO.OOn 

Rocbeater  Southern  1st  Ea.  I94S  ■tZE.OOO 

Beneea  County  Ry.  1st  6s  'EOO.OOO 

Lehlrh  ft  Lake  Erie  1st  4Hs,  1967. .  .8.000.000 

•All  owned  by  the  Lehlch  TaUey  R.  X. 

»afan<HB» — Bonds  aro  reaerved  under  the 


L.  V.  R.  R.  Gen.  Consol.  inortcace  to  retlra 
tbis  Issue. 

Lesal  for  Savlnsa  Banks  m  Cal.,  M*.. 
Mich..  Minn..  N.  H.,  N.  J.  and  R.  X:  aat 
also  Baltimore  Trust  Funds. 

Uatcd  on  the  New  Toric,  FbOadelrtila  aai 
London  Stock  Blzchansea. 

Oridnal  Harfect— Offered  la  July  1810,  by 
Brown  Bros,  ft  Co.,  New  Tork.  ete.,  at  1*1 
and  Intereat. 

■arfait. 

Ne>w  Yorii— Simon  Borgr  ft  Co.,  Ambroaa 
R.  Clark  ft  Co..  Samuel  Ooldachmidt, 
Granffer  ft  Co.,  R-  W.  Pressprlch  ft  Co,, 
Prince  ft  Whltely,  Redmond  A  Co.,  Taylor. 
Smith  ft  Hard.  Vanderhoef  ft  RoblnoMi. 
Vilas  ft  Hlckey. 

FtaUadclliU»— Biddle  ft  Henry,  Henry  D. 
Boennlns  ft  Co.,  Brown  Broe.  ft  Ca. 
Graham,  parsons  ft  Co..  Harley,  Wood  ft 
Co.,  Isaac,  Starr,  Jr..  ft  Co..  Wheeler,  BliloL 
*  Uann,  Parsly  Bros,  ft  Co. 

Priee  Banse-^.  T.  8.  B. 
Jan.  1,  '06.  to  Jan.  1,  'SI  IftBO 
H\gh  lim  June  89,  '06  BTU  Mar.  IK 

Low.    79     Sep.   8.  '20  76     Sep.  8 


LEHIGH  TAIXET  TEUONAI.  BAILWAT 
CO.  Ist  Ss.    Due  Oct.  1.  1*41. 

Dated  Oct.  1,  1891.  Interest  payable  April- 
and  Oct.  1.  at  oompany'a  oHLoe,  Philadelphia, 
and  at  J.  P.  Morsan  ft  Co..  New  Tork. 

Tax  SUlas— 8%  F^eral  Income  Tax  pal* 
by  company  without  deduction. 

Aathorlscd  and  Oatstaadte.  ■  .819.**t.*H 

Denomination — Coupon,  81.000.  Redster- 
able  aa  to  principal  only,  or  fully  reclster> 
able. 

Troatee— Central  Union  Trust  Co. 

Onarantecd  principal  and  intereat  by  the- 
Leh[sb  Valley  R.  R.  Co.  by  endorsement. 

Coatral—Abaorbed  by  the  Lehlcb  Valley  B. 
R.  Co.  of  N.  J.  I12.GD8.00D  capital  stock 
of  that  oompany  Is  owned  by  the  Lehlsh 
Valley  Railroad  Co. 

Seeared  by  a  ftrst  llsn  on  tIM  miles  of 
double-tracked  and  third-tracked  railroad  from 
South  PlalnfUId  to  Jeraey  City,  N.  J.,  tonthar 
with  137  aerea  of  terminal  propMty,  havlMF 
an  extensive  frontase  on  the  Hudson  River. 
Ibis  road  forms  the  eastern  end  of  the  main 
line  between  New  Tork,  the  anthracite  coat 
flelda  ot  Pennsylvania  and  Buffalo. 

Befaodlni — Bonds  are  reserved  under  the 
L.  V.  R.  R.  Gen.  Coneot.  Uortvase  to  re- 
tire this  iMoe. 

I^nrnl  tor  8a vines  Banks  la  Cal.,  He.. 
Mich.,  mm..  N.  H.,  N.  J.  and  R.  I. 

Ustci  on  the  New  Tork  Stook  EIzobaiMto. 
Market. 

Ntw  Y<w4t— Perry  H.  Bradahaw,  Constabia 
ft  Fleming.  Pinlay  ft  Davenport.  Joseph 
Bird  Ford,  Hartshorns  ft  Battelle,  Charles 
W.  Place,  R.  W.  Preasprlch  ft  Co.,  Prino* 
ft  Whltely,  W.  B.  P.  Smith  ft  Co..  Struthera 
ft  HlHcoe.  Vanderhoef  ft  Robinson. 

Phlb4delphla— BIcUlle  ft  Henry.  Henry  D. 
Boennlng  ft  Co.,  Brown  Broa  ft  Co..  Danlst 
ft  Co..  Btklns.  Morris  ft  Co..  Graham,  Par- 
sons ft  Co.,  Ri>e(l  A.  Morgan  ft  Co.,  laasft 
Starr.  Jr..  ft  Co. 

PIttabarirIt — R.  B.  Hutohlnson  ft  Co. 
Price  Ranee  N.  Y.  8.  K. 
Jan.  1,  *06.  to  Jan.  1,  'SI  1*80 
High  IZOH  Mar.  22. 'OG  9G     Apr.  E 

Low.    S9  M  June  IE.  '20  $9M  June  IE 

I.EHIGH  TAXXBT  TRANSIT  CO.  1st  Seria* 
"A" '4a  and  Series  "B"  fia.    Doe  Dee. 

1.  1*35. 

Dated  Dec.  1.  lOOE.  Interest  payable  Mar. 
and  Sept.  1.  at  Brown  Bros,  ft-Co..  Phllailal 


.^^Phla  and  New  Torkoigi,ized  by  V^OOglC 


T«x  StatDB— 2%  FedermI  Income  Tax  paid 
or  teompanr  without  deduction.  Tu  axempt 
in  PeimiylvaitlK. 

Anttaorised   SS.000.000 

Ontatudl&s: 

ta   tS.M4,D00 

<■    2.770.000 

  4.994.000 

DenomlDBtloD — Coupon,    $1,000.  ResUter- 
able  aa  to  principal. 

Trmtec    Gaaranty  Trurt  Co..  New  Tork. 

BedmniAble  at  lOG  and  interest  for  the 
and  at  110  and  Interest  for  the  6a  on  any 
lotereat  date  upon  60  dara*  notice. 

Orcanlxatlon  and  Control — Ineorporated  la 
Pennsylvania  In  1B05.  Id  1911  a  tbrouch 
faat  line  waa  placed  In  operatim  from  Phil- 
adelphia (S9th  and  Ifarket  Sts.)  to  Allen- 
town,  via  Norrtatown.  the  nmntnr  tine  be- 
inc  about  two  houra.  aa  compared  with 
ahoat  one  hour  and  flftr  minutes  by  rail- 
road from  the  center  of  Philadelphia. 

The  company  owns  all  of  the  stock  of  th» 
AllMtown  BridsB  Co.  anil  the  Baaton  Con- 
eolidated  Eiertric  Co.  Pnrrhased  Jan.  8.  '17. 
the  Quakertown  Traction  Co.  The  IJehlch 
Valley  Transit  Co.  operates  162.82  miles 
«  road  from  Philadelphia  and  Norrlstown  to 
Nasareth  and  Slatedale.  The  Baston  Consol- 
idated Blectrle  Oo.  operatea  es.66  miles  of 
Mreet  and  InterurbaD  railway  between  Beth- 
Ishem  and  Soatb  BethlAem.  Pa.,  and  Bas- 
ton. Pa.,  and  niiiilpsbnrs.  N.  J. 

In  iai7  the  stock  control  of  this  company 
was  aoqolred  by  tho  Lehlsfa  Power  Secnrl- 
nos  Con*.,  a  aubaldlarr  ot  the  Bnoetrto  Bond 
ft  Share  Co. 

CapltaUxatlon.  Oatstaadlac. 

S*"""""   I>,»7.I80 

Preferred  (6%  cum.)    4,971  667 

Funded  cleM   11.608.460 

Moared  fay  a  first  mortsace  on  1G0.07  miles 
of  street  and  Interurban  railway,  Includinc 
loeal  llnea  In  Allentown  and  Bethlehem.  Pa., 
rad  Interurban  lines  between  those  dtlcs. 
from  Blatedale  and  Slattncton  to  Allentown. 
and  from  Allentown  to  Chestnut  Hltl.  Phila., 
with  branch (4  to  South  Bethlehem  and  other 

EitQta  These  bonds  are  also  secured  on  the 
rge  power  plant  at  Allentown.  built  re- 
cently at  ■  cost  of  about  81,600.000  A 
I»rt  of  the  road  has  been  rebuilt  on  private 
risht-of-way.  Franchises  elsewhere  are  per- 
petual. 

VmMia    Cons.  4b  of  19IS  and  Ref.  A  Imp. 
Ka  of  I9««.     A  auffldent  of  the  latter  are 
rrserved  to  retire  this  Issue. 
Tears  ended  Nov.  Stt 

Oroaa  Net.  Int.,etr. 

;"0   H.468.776      Sm.80S  KC1.8SS 

»I»   A'V'"*     l.n*.IlT        667  882 

Mil   S.2IQ.14S        m.m  117.841 

I'll   2,876.074      1,066,184  611.84C 

  2.471.871      1.09B.071  610.&9S 

IXB   1.066.876        a88.«34  •86.927 

IMed  on  the  Philadelphia  RtOtA  Bxcbanc 
OrWnal  Msrket— Offered.   Series   "B."  In 
1906.   by  Brown  Bros.   A  Co.   and  Bdward 
B.  Smith  A  Co..   Philadelphia,  at  101  and 
Interest. 

Market. 

PMladHphla— Arthur  .T.  Ben.U-r.  Bidrile  A 
Henry.  Henry  I\  BoenniUfC  &  I'o.  Brown 
Bros  &  Co.,  rinorRe  N.  FipnilnK.  Huntoon 
ft  Co..  Rnniuel  K,  Phillip*  ft  Co. 

Price  Ranee. 
Jan.  I.  '16,  to  Jnn.  1,  '21  IBM 
4b. 

Bid.        Ask.  Bid.  Aak. 

HiBh    9S     •!«  89     .fan.    98  Jan. 

Low.    621^  -20  70  19  62H  Nov.    T6  Uar. 

6a. 

High  104-16  104^ '17  78  Dec.    89  Dec 

Low.    69 '20    63      '20  80  Sep.    68  Sep. 
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LKHIOH  V ALLEY  TRANSIT  OO.  Com.  to. 
Dm  Dee.  1,  IMS. 
Dated  Dec  1.  1806.   Interest  parable  Jons 
1  and  Deo.  1.  at  Brown  Bros,  ft  C&.  PWIft- 

dolphla. 

Tax  BtatoB — 1%  Federal  Income  Tax  vmM 
by  company  without  dedoetlon.  Tax  exempt 
la  Pemuylvanla. 

Antbsrisel   Closed  mortvaso. 

OststesAlnr    m4.«0* 

Deposited  nader  Bcf.  ft  Imp.  Oa.  S.14t,0«* 
Denomlnatlen — Coupon,    I1.9M.  It4«M«r- 
able  as  to  principal. 

Trnatee — Commercial  Trust  Co.,  Philadel- 
phia. 

OrsaaUatloB — See  1st  4s  and  Gs. 
Secured  by  a  second  mortsace  on  the  prop- 
erty described  under  the  1st  mortnire. 

Prior  Ueas— 84.984.000  1st  4s  and  la  «C 

1936. 

I'nderlles — Ref.  ft  Imp.  68  of  1988. 
Kamlnss — See  ist  4b  and  6s. 

Market. 

Pbiladelpbla — Arthur  J.  Bender.  Henry  D. 
Boennlns  ft  Co..  Brown  Broa  ft  Co..  Oeorsa 
N.  Flemins.  Welah  Broa. 

Pries  Raacc. 
Jan.  1.  'Id,  to  Jan.  1.  11  I9*« 

Bid.        Ask.  Bid.  Aak. 

HlKh    80  U7     91 '16  66  Jan.    6T  Nov. 

Low.    63  '10     67  '20  63  Sspt.     87  Sop. 


uonoH  TAixsT  Tumn  oo.  R«f.  »  Iw. 
Cs.  Dm  taM  1,  IMt. 

Dated  Jane  l.  1918.  Interest  parable  Jane 
and  Dec.  1,  at  Trustee's  clBc^  or  Btowb 
Bros,  ft  Co..  New  Tork  and  nuiadelpUa. 

Tax  atatos — 1%  Federal  Income  Tax  paid 
by  company  without  dedyetton.  Tax  exempt 
In  Ptmnsylvanlh. 

Authorised   llS.m.tOO 

OotsUndlBK    6.111,000 

Pledced    066.000 

in  TraMorr   881,000 

Reserved  for  Priw  LISM.   S.H9.9t9 

Reserved  for  Bzt.   t.MO.Mi 

DeaomlnaHea   Coupon.    MM    and  II.IM. 

Rcristerable  mm  to  prlnslpaL 
■adeemaUs  at  106  and  bitsrest  on  or 

tors  Juns  1,  1920,  and  at  110  and  IntorcM 

ttiareaftsr. 

Trastca— Ldilch  TaUey  Trust  Co.,  Allen- 
town, Pa. 

OrKanlaatlon — See  let  4a  and  8a. 

Secured  by  a  first  mortcace  on  7  mlica  of 
hl(h-speed  Interurban  railway,  between  Lans* 
dale  and  Norrlstown,  Pa.,  form  las  part  of 
the  company's  express  route  between  Phll^ 
delphla  and  Allentown  and  by  a  first  lien 
on  $3,146,000  out  of  81,600.000  ConsoUdated 
Mortcase  bonds.  Further  secured  by  a  third 
mortrace  on  the  property  described  under  the 
1st  mortvafe  4  b  and  8b. 

Prior  Uen— 14.884.000  1st  te  and  is  oC 
1936  and  8S64.009  Cona.  4s  of  ItlB  for  the 
retirement  of  which  bonds  ot  this  Issue  hav* 
been  reserved. 

EamUwa — See  1st  4s  and  6s. 

Usied  on  the  Pblladelphla  Stock  Bxcba^e. 

Orislnal  Market— Offered  in  1810,  by  Kmrn 
Bros,  ft  Co.  and  E.  B.  Smith  ft  Co..  PbUa- 
delphla.  at  87  U  and  intereat.  Also  offervd 
In  December,  1812.  by  B.  B.  Smitb  ft  Co.. 
at  sm  and  Interest. 

Harfcel. 

New  Tork — ^^'anderhoer  ft  Robinson. 

Philadelphia — Arthur  J.  Bander.  Henry  D. 
BoennlniF  A  Co..  Brown  Broa.  ft  Co.,  Ooorn 
N.  Fleming.  Huntoon  A  Ca..^HcCowi|  A  Cit., 
Samuel  *'-^'r.»^,*i,C^„^CoO^Q 


PrlM  Bmm. 
Jan.  1,  *1T,  to  ima.  1.  tl  19M 

Bid.         Aak.  Bid.  Aik. 

HiKh  »3H  '17  »4  'IT  70  liar.  78  P«b. 
Low.    6i%  *10     60  '10         53HS«p.    «0  e«p. 


PrlM  Bun. 

Ju.  1.  ■!«,  to  tn.  1,  '» 
Bid  Aak 

Hlsb.«6     '17  1«0  'II 

Low..87H'18  98 '16 


ItM 


Hot 
kTKilabU 


LKmOH  TALLKT  TKANSIT  GO.  XO-Tnr 
Coll.  Tr.  te.    Duo  Jnlr  1.  ItSS. 

Doted  Julr  1.  ISia.  Interest  iMurablo  Ju. 
oad  July  I,  mt  Truotstt*!  cOco. 

Tax  Btotaa — 1%  F«derol  Inomw  Tox  potd 
br  company  wltbout  dadnotlon.  Tax  ognmpt 
Id  Pennoytvonlo. 

AathMbCid   I9M.M0 

Ovtataadlw    914,969 

DoMBtinotlon — Coupon.  1100,  IBOO  and 
11.410.    Rvsloter&ble  a*  to  prtnolpot. 

Tntatee — Olranl  Truat  Co.,  Philadelphia. 

Btdwmoble  at  par  and  later«M  on  anr  In- 
tonat  date. 

OtsanlaatloB — See  lit  4b  and  Bo. 

ttwvt  by  a  pledce  of  the  OBtira  St.SOO.- 
Mt  capiui  stock  ot  the  Baston  CoBWlMated 
Boetrle  Co..  wUeh  oontroU  tkroMrti  stock 
ownership  plant  mpDlTla*  olMtrMtr  In  Bast- 
on. Pa.,  and  M  mllfla  ot  oleetrta  rallwar  Ui 
■aatoa  and  Urtenubaa  lino  *»*— ^""^  to  Bolh< 
lehMD.  Haaanth  and  FhllllpAws,  H.  1.,  and 
ooastltnttns  part  of  a  tbrouA  line  from  Baa- 
ten  to  Antntown.  Pa,  UWIor  tli*  provlalaiw 
of  the  iBwtnm  no  fntthor  liens  or  SBoiim- 
braacaa  aball  ba  placed  on  tho  propertr  ot 
tlM  latter  oompanr. 

Prior  XJcns— 11.240,000  Baston  C<»a.  Bloc. 
Co.  ColL  Ea  ot  1949.  and  |eiS,000  bonds  of 
subaldlary  companies. 

Bandaait — Bee  Ist  4s  and  fa. 

Oriclaal  Market— Offered  In  1911  at  par  and 
Interest  by  E.  B.  Smith  h  Co.,  Pblladelpbta 
and  New  Tork. 

HarlMt. 

New  Tork — Lmrh  *  McDermott. 

PbUadeiirtiln — Henry  D.  Boennlns  ft  Co., 
Brown  Bros,  dt  Co.,  Oeorgre  N.  Flemlns. 
Huntoon  A  Co. 

Prlee  Baase. 
tarn.  I,  'If,  to  Jan.  1,  tl  19X0 

Bid.         Aak.  Bid.  Ask. 

High  lOlU  '16  lOtM  'It  90  Har.  H  Feb. 
Low.    80     ■»     86     '80       SO  Dec.    SB  Dec. 


UENAWKE  COONTT  OAS  ft  EUBCTRIC  CO. 
1st  •  R«f.  BHo.    Dm  April  1.  IMT. 
Dated  Jan.  1.  1818.    Interest  payidde  Jan. 
and  Jnl7  1.  at  IMrolt  Trust  Co..  Detroit, 
Uleh. 

Tax  Btatas — 8%  Federal  Income  Tax  paid 
by  oompanr  without  dedtutlon. 

Aatborised   |1,OS«.OOI 

Oatstaadlsg    818.000 

Bctlred  by  S.  P  None 

Bcaerred  for  Kxt...   607,000 

DenomlaatloB — Coupon,  IGOO  and  81,000. 
Trasteo — Detroit  Trust  Co.,  Detroit.  HIcb. 
BcdecmaUe  on  any  Interest  date  at  tOl^t 

and  interest. 

BlnUns  Fmd  provides  for  tbe  settins  apart 

of  a  portion  of  tbe  samlnss  each  year. 
Orsanlxatfea — Incorporated   In   Mlcblcan  la 

1918. 

CapltaliaatlOB  Outstandlns 

Common   SIOO.OOO 

Funded  debt   393,000 

HaaaceiBent — Union  Utilities  Co..  Cblcaso. 

Seeared  by  a  first  mortsa««  on  plant  aup- 
plylnc  sas  to  Adrian,  HIeh.  Population  served, 
s^out  12.000.     Franchlaea  expire  In  1931. 

Orlslnal  Market — Offered  by  First  National 
Bank  of  Detroit  at  par  and  Interest,  (2C0,O00 
In  Dec,  1818. 

ns 


LBTER  BB0THBR8  CO.  1st  8.  P.  Is,  Seriw 
"A."    Dae  Jnly  l,  IMS. 
Dated  July  1.  191S.    Interest  payable  Jan. 
1.  and  July  1.  at  Lee.  HlsHnsoa  A  Co.,  Bos< 
ton^  New  Tork  and  Chlcaso. 

Tax  Status— 8%  Federal  iDOome  Tu  paid 
by  company  wltbout  deduction. 

Aathertaed   ....18,600.900 

Oatatandlny  (Jan.  I.  '81)   648,600 

Betlrad  by  8.  F.   71,500 

In  Treasury   2.900 

Beacrved  for  Bxt   1,760.000 

DenemlnatUa — Coupon,  81.000.  Redster- 
able  as  to  principal. 

Trastee — Old  Colony  Trust  Co.,  Boston. 
Bcdeemable  as  a  whole  on  any  Interest 
date,  or  In  part  for  sinkin*  fund  on  any 
July  I,  at  106  durlnc  1919  and  19S0i  104 
durlns  1011  and  1928:  103  dnrlns  198)  and 
1924:  101  durlns  19»  and  191I.  and  101  dnr- 
lns 1917  and  on  Jan.  1.  1928. 

Slabtnc  Fond — Annually,  oonunendns  on  or 
befors  July  1.  1919,  6%  ot  bonds  Issued  tor 
tbe  purchase  or  redemption  ot  these  bonds  at 
not  over  the  calUns  prices  (see  above). 

OaaraBteei  principal  and  Interest  by  Lever 
Bros.,  Limited. 

Orvaalaatlon  and  Control — Incorporated  In 
Maine  In  1899.  It  Is  oontrotled  throusb  own- 
erablp  of  Its  entire  capital  stock,  by  Lever 
Brothers,  Limited,  ot  Port  Suullsht,  Ensland, 
larse  maaufaetnrers  of  aoap.  It  la  the  ez- 
cluslvs  manataeturer  In  the  United  States  of 
the  parent  company's  establtsbed  brands  of 
laundry  and  toilet  soaps,  vis.,  "Lux,"  "Bnn- 
llcfat."  "Lltebnoy."  "Monkey  Brand"  and 
"Welcome."  Tbe  oompaay*a  plant  Is  located 
In  Cambrldce.  Haas. 

Capitalisation.  Oulstandinn 

Common   |1,000,0M 

Preferred  (6«)   I.OOO.OOd 

Preferred   (6«)   760.000 

Funded  debt    848.600 

Secured  by  a  flrat  mortgage  on  all  real 
estate,  plants  and  equipment,  and  all  brands, 
patents  and  trnde-marks.  whether  now 
owned  or  hereafter  acquired.  The  company 
has  no  other  mertBSffe  or  funded  debt  and 
covenants  In  the  provlsians  ot  tbls  indsn- 
ture  as  follows: 

To  maintain  at  all  times  net  current  as- 
sets equal  to  at  least  126%  ot  the  amount 
of  these  bonds  outalanding'. 

To  Issue  the  remaining  11. 750.000  author- 
ised bonds  only  to  an  amount  equal  to  70% 
of  the  cost  of  additions  to  real  estate,  plants 
and  equipment  made  after  June  30.  1918. 

Not  to  pay  cash  dividends  except  out  ot 
profltH  earned  after  June  30,  1918. 

Orijrtaal  Market— 3750.000  offered  August, 
IS18.  by  Lee,  HlRglnaon  &  Co.,  at  gSH  and 
interest. 

Price  Kange. 
Jan.  1,  '19,  ta  Jan.  1.  '81  1»M 

BUI.        Ask.  Ask. 
High  101 '10    106 '10  108  June 

Low.    96*18    lot '20  101  Jan. 


LKWISTON  A  AUBURN  KLECTRIC  LIGHT 
CO.  Ist  Sa.    Doe  Jane  1,  1B39. 

Dated  June  1.  1909.  Interest  payable  Juns 
and  Dec.  1,  at  Trustee's  omce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  anil  Outstandlnk.  .11,200,000 

Denomination — Coupon,  11.000.  Register- 
able  as  to  prlnclpnL 

Trnfctee-  Old  Colony  Tr 
Digitized  I 


RcdMtnablc  as  a  whole  at  lOB  and  Inter- 
est on  any  Interwt  4at«  on  30  days'  notlca. 

Centnl — Incorporatad  In  Ualna  In  1SI4. 
AbBorbad  In  1914  by  th«  Androacontn  Blec- 
tiio  Co.  The  latter  company  was  merced 
4nto  tbe  Central  Maine  Power  Co.  In  ISfO. 

Seenred  by  a  flrat  mortsaare  on  hydro- 
■•iMtrlc  plant  and  four  water  powera  on  tbe 
ABdrosGOCKtn  and  Little  Androacofgla  RIt- 
■mn,  and  dlstiibutton  nratenu,  »uM>lyl&K 
-•toctrlcltjr  In  Lewiaton  and  Auburn.  He^  and 
vKdnlty.  Frunchlaea  arc  perpetuaL  Fopu- 
UUoB  served.  46,000. 

DndollM — AndroscoBKln  Electric  Co.  lat 
4t  Rel  Sa  of  1934. 

KanUan — Bee  Central  Maine  Power  Co. 

Ortcteal  HhIu«— 11,100,000  olleiwl  JVXr. 
.  tH>,  at  1D8  and  intaraat  Joao,  Park*r  * 
<3o.,  Boston,  Uaaa. 

Boatm— Charles  A.  Day  *  Co.,  C.  D. 
Parker  ft  Co. 

Partbuid,  Me. — Beyer  ft  Small. 
Nmr  York— Frect  H.  Hatch  ft  Co. 
PriM  Bmrngt. 
■tma.  1,  '18.  to  Jan.  1.  *tl  1W9 

Bit  I.        Ask.  Bid.  Ask. 

Htsh    SS'lS  83  June  .. 

Vow.    SG'IS      SS '20  St  88 


UWI8TOM  (Me.)  OAH  LIGHT  CO,  1st  *». 
I>ae  April  1,  1024. 
Dated    April    1,    18S9.     Interest  payable 

April  and  Oct   1,  at  Portland  Trust  Co., 

Portland,  He. 

Tax  Status— Payment  of  Federal  Income 

7ax  not  nasumed  by  company. 

Aathorisrd   «400,0«0 

<»aliiteDdliu:   tOO.OM 

Reaervrd         Mxt   100,  Ot« 

DsnoBiliiBtlan—Coupon,  81,000. 
Trastee — Portland  Trust  Co..  Portland,  Ua 
:aiaklBJr  V^nd — 81,000  per  annum. 
OiiaiiliallMi — incorporated   In   Ualne  la 

1883. 

Capitalisation  OuUtandln( 

Common   (400.000 

Funded  debt    300.000 

Secoivd  by  a  flrst-mortffKge  on  plant  sup- 
Blylnr  ras  to  Lewlston  and  Auburn.  He. 
VVianiihlaea  perpetual.  Population  served. 
48^*1. 

xcan  ended  Dec.  31: 
Qrosi 


IttO   8138.848 

•Mlt   187.S18 

1*18   m.474 

1817   11S,G1S 

1818   104,481 

Maritet. 

rwrtland,  Me.— H.  M.  Payson  ft  Co. 


Mot 
•M,6SB 
46,819 
37.3  4S 
3»,SB8 
41.930 


Intaraat 

88,019 
10,401 
10.S08 
9.988 
9.0M 


UUNGTON  ft  KASTKRN  RAILWAY  CO. 
lat  6a.  Doe  AprU  1,  IMS. 
Dated  April  1.  lOie.  Interest  parable 
April  1  and  Qotoh^r  1,  at  LoulsvtUe  ft  Naah- 
■wUlo  R.  R-  office,  Louisville.  Ky..  and  New 
Tork  CHy. 

Tax  Statnit — Payment  of  Federal  Income 

Tax  not  assumed  by  company. 

AathorlSfd   110.000.000 

OnUtandbiff    7,850.000 

Owned  by  L.  ft  N.  R.  R   2,648,000 

Reserved  for  Rat   9.506,000 

Denraslnatlon— Coupon.  81.000.  Reslster- 

mble  aa  to  principal  only. 

XnwtM— New  York  Trust  Co.,  New  Tork. 
Asaainvd  April  1,  1117,  by  Loulsvllto  ft 

Naabvllle  R.  K.  Go. 

GtianHiteed  an  to  principal  and  interest 

hr  the  Louisville  ft  Nashville  R.  R.  Co.  by 

•ndora<>meiit. 

Control-McrBP'l    with    the    Louisville  ft 

Naahvllle  K.  R.  Co.  In  1BI&. 

Becand   by   a    first   mortgaRo  on  313.68 

attllea  at  road  from  LezlDKton  to  McRoberls, 

Ky..  and  t>rnnchen.     This  roed  afTords  the 

I*  ft  N.  R.  R.  aoceas  to  extensive  coklnc 

and  fuel  coal  II elds  in  southeastern  Ken- 


tucky.   It  Is  reported  that  the  Invastmsnt 

of  tbe  U  ft  N.  R.  R.  Co.  la  this  road  la 

approximately  810,000,000. 
Laval   for  savlnn  banks  In  OaL,  Ua.. 

Hlch.,  Minn..  N.  H..  N.  J.,  R.  L  and  Wla. 
Listed  on  the  New  Tork  Stock  Kxchaan 
Original  Market— OSa  rod  tn  March,  1911. 

by  J.  P.  Morgan  ft  Co.,  National  City  Bank, 

and  First  National  Bank,  all  of  New  Tork. 

at  9841  and  Interest 

Blaritet. 

New  York — Constable  ft  Fleminc.  Samuel 
Qoldschmldt.  R.  W.  PresspHch  ft  Co..  Prince 
&  Whitely,  Redmond  ft  Co.,  Vilas  ft  HIckey. 
Edwin  woirr. 

LsulsvlUe — Fidelity  ft  Colambus  Trust  Co., 
W.  L  Lyons  A  Co.,  George  T.  Wood  ft  Sod. 

Baltimore — Jenkins.  Wbedbee  ft  Poe. 

Plttsbnivh — R.  B.  Hutchinson  ft  Co. 

Price  Range— N.  Y.  &  B. 


Jan.  1,  '17,  to  Jan.  1, 
High  103%  Jan.  2S  'IT 
Low.    79%  July  £6  -20 


SS  Oct.  8 
'i\  July  3« 


LBXINGTON    AVKNUB    *  PAVOHIA 
FEBBY  ItAILMOAD  CO.  1st  8a.  Dm 

Sept.  1.  1W3. 
Dated  AUKiist  34.  1893.    Interest  psyaUs 
March  and  Sept    1,   at  Treas Ural's  OOloSb 
New  York  Ry.  Co.,  New  York. 
Default — March  1.  1920,  Interest 
Tax  Statna — Payment  of  Federal  Ineoma 
Tax  not  assumed  by  company. 
Authorised  and  Outstanding.  .|6,000,««0 
Deaendnatiea— Coupon,     81,000.  Register- 
able  as  to  principal.    Registered.  fl.OOt  and 
multiples. 

Trustee— Central   Unloo   Trust   Co.,  New 

Tork. 

Assumed  by  the  New  York  Railways  Co. 
Goatrol — Absorbed  by  the  New  York  Rrs. 
Co..  which  is  eootroUed  by  the  laterborouih 
Consolidated  Corp. 

Protective  Committee — F.  J.  Fuller,  VI c o- 
Preaident  of  the  Central  Union  Trust  Co. 
of  N.  T.:  A.  R.  Hoor.  Vice- President  of  the 
Equitable  Life  Assurance  Society,  and  Reg- 
inald Foster,  general  counsel  of  the  New 
England  Mutual  Life  Insurance  Co..  with 
Charles  B.  Slgler,  80  Broadway,  as  Sec- 
retary. Depositary,  CMitral  Union  Trust  Co. 
of  New  York, 
■iimlmrsfclt  "Tim  New  York  Railways  Co, 
Sscwiad  by  a  first  mortgage  en  appnnl- 
mately  six  mtlee  of  eleotrle  street  railway 
In  tbe  City  of  New  York,  from  4tad  St.  on 
Lestngten  Ave.  to  ISlst  St.  and  tmat  Xt«dB»- 
ton  Ave.  on  llttb  St.  to  St.  NIAirias  Ave.  to 
MaDkattaa  Ay*,  to  the  BndMm  Blrar  at  ISMk 
St.   FraacUas  psrpatuaL 

Paiartiss— New  York  BaUwaya  Oo.  lat  BMd 
Saute  ft  Rof.  <■  of  lt4t  and  Adl.  Ibo.  U 
of  1948. 

BaralBga    Bee  New  York  Railways  Oo. 
listed  on  the  New  York  Stook  ■ncba— . 
MathPt. 

New  Yovfc— Theodore  L.  Bronaon  ft  Co.. 
Flnlay  ft  Davenport,  Pouch  ft  Co.,  Tobey 
ft  Kirk. 

Prtss  mmm»~».  T.  B.  B. 

Jan.  1.  *11,  to  Jan.  1,  11  IfttO 
High    llSVi  Mar.  14.  *1?  43  Ibr.  8 

Low.      ST     Dec.   8,  '30  31  Dec.  8 


T14 


LKZINOTON  HYDBACLIC  ft  HANVTAO- 
TrRlNG  ro.  1st  Ss.  Dae  each  Get.  1 
aa  follews:   9MM9  Itlt  to  ItM.  SUM* 

mi  la  ms,  t»,tM  ItM  to  int.  su.- 

ttt  ttSl  t«  ltS5  aad  SLMMtt  Oet.  1. 

i»se. 

Dated  October  3.  Itlt.  InterMt  payaMs 
April  and  Oct.  1.  at  Continental  ft  Cenuaer- 
elal  Trust  ft  Savings  Bank.  Cbleago. 

Tax  Statos — 2*",  Federal  lacoms  Tax  p«M 
by  company  without  deduotlon.  • 

Digitized  by  V^OOSlC 


asAmm   n.ooo,o» 

OwtstMuUnc  (Jan.  1,  '21)   972,700 

Matared  and  Fold   S0,000 

Pwywii   fTT,»« 

DMMdBaOM— Conpon,  tIM.  IHO  vaA 
Sl.OOO.    RetMwabls  m  to  prliwlpal. 

TvmUtiM — ContlnntUl  A  Commarolftl  TrvUt 
A  8«vlnn  Bank  and  Frank  H.  Jonea,  Chleace. 

Bcderaubte  at  lOSli  and  lnter«at  on  any 
Interest  date  on  four  wMka*  notion. 

OiraaliaMaa — Incorporated  In  Kentucky  in 

iiai. 

Capitalisation  OutMandtns 

Common   I  Hi,  000 

Preferred  (•%  non-otun.)   171,000 

Punrtea  <lubt   87J.700 

Scenred  by  a  lint  mortcan  on  idant  aup- 
plyinc  water  In  Laxlnctoa,  Kr.  Tba  company 
eontrola  tbe  only  avallabia  water  aupply  In 
tk«  vicinity  of  Lexlnstoa.  and  baa  a  contract 
with  tbe  city  extendlns  to  1936.  Population 
MTved,  40,000.  The  olty  haa  the  rlsht  to  yur- 
cbaae  the  plant  on  Janoary  1,  1010,  or  on 
th«  explratlim  of  any  fiv*-y««r  psrlod  thm- 
atter.  at  a  prica  to  b«  deComdnad  by  thrao 
Impartial  hydraullo  anctaMra. 

■andaca— Net  avallabla. 

Orldaal  Market— 700  otTorod  in  Jnaa, 
191>.  by  B.  H.  BoIUna  *  Sons,  Now  ToA, 
at  100  and  Intarat. 

Maffct*. 

BMrtoa— H.  C.  Splller  *  Co.,  B.  H.  BoUlni 
*  Bona. 


ft  Co..  (new  HUdaadorf;  'mUlanu  ft  Oe.h 
Baltimore. 


Co., 


UXINOTON  BAILWAT  OO.  l>t  5a.  Dae 
Jaae  1.  1M». 

Dated  Juiie  1.  IISO,  Interest  payable  Juno 
and  Dee.  1,  at  Baltimore. 

Tax  Stalaa— 1%  Federal  Inooms  Tax  paid 
by  company  without  dedoctlon. 

Anthaitaed   ......91,(00.000 

OaUtandlnr    1,080,000 

Held  la  &  r.   246,000 

Kxcbaaved  far  Ky.  T.  ft  T.  lal 

Hcf,  Sa   84,000 

Owned  by  Ky.  See.  Co.   41,000 

Fledacd  under  Lex.  VtUlUea  lat 

ft  Ref.  Mtce   SO.OOD 

Deaoadaatlaa  Coupon,  91, 000.  BaaMet- 
able  aa  to  prindpaL 

Traatea  -Tha  CoaChMotal  Trust  Co.,  Baltl- 

BedeeaiaUe  for  aloUnr  tnnd  at  110  and 
tntereat  upon  four  weefca*  notice. 

Wahlt  Fand — Annually  on  June  1,  1% 
of  bonda  outatandins'  are  to  be  retired  at  not 
aaeaedlnv  110  and  Intereat.  Bcoda  ao  aa- 
antrad  to  be  held  alive  ta  tbe  alnkbic  ftmd 
and  Intereat  added  tbereto. 

Aaaamed — One-halt  of  the  bonda  are  aa- 
•nmed  by  tbe  Kentucky  Traction  A  Terminal 
Co.  and  one-bait  by  tbe  Lezlnatca  UUIltles 
Co. 

Ceatrel — Aboorbed  by  tbe  KeatntAy  Trae- 
tton  ft  Terminal  Co.,  whiob  la  aoBtralled 
tbronah  ownersblp  of  Ita  entire  oapltid  atook 
by  Tbe  Kentucky  SeourlUea  Corp. 

Secured  by  a  fli'at  mortgasa  on  the  18 
mllea  or  street  railway,  electric  dtMrtbuttng 
ayatem.  Ice  and  cold  storage  bulldlnge  and 
GO  miles  of  ga.B  malnn  in  Lexington,  Ky. 
The  gas  malnfl  are  leRseit  to  the  Kenturky 
Naturnl  G&a  Co.  Population  served,  40,000. 
Rallwaj'  franrhlsf  t«  perpetual. 

UiderHee— Ky.  T.  ft  T.  Bs  of  tSBl.  and  Lex- 
taaton  UtlUUea  lat  L,  ft  Ref.  Oi  of  1120. 
Bonda  are  reaerved  under  both  mortsarea  to 
retire  thia  lasue. 

■aralnn — See  Kantncky  Traction  ft  Ter- 
minal Co. 

Uated  on  the  Baltimore  Stock  Bxcbance. 
Ortdaal  Harfcet— I7S7.O0O  ottered  at  100 
aad  btfereat  la  l»l,  by  UddandorC,  Oliver 


Kew  Yorii— Hartaboma  ft  Battelle. 
BalttDiore— Uackubln.    Ooodrlcb  ft 
Smith,  Lockhart  ft  Co. 

Priee  Baan. 
Jaa.  1,  'W.  to  Jan.  1,  '»  UM 

Bid.        Aak.  Bid.  Aak. 

Hich    »6fi  '00    08  'Of  80  Jan.    8S  Jan. 

Low.  Its     '20    70  '20  08  Feb.    70  Dec. 


ni 


UDUNGTON    (Ky.)    UTIUTIB8    CO.  Ural 
Uen  ft  Befnodlac  to,  Sarlea  "A."  Dae 
AprU  1,  I»». 
Dated  April  1,  1018.    Interest  payable  Apr. 

I.  and  Oct,  1,  at  Commercial  Trust  Co» 
Philadelphia,  or  In  New  Tork. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised  Open  Mortsage 

OuUtandtnc   1703,360 

Provlslona  of  lasoe — The  amount  of  bonda 
oatatandlns  at  any  one  time  la  Indetermi- 
nate, Bonds  or  other  aeries.  If  laaued,  may 
mature  on  such  dates,  bear  such  rate  of  In- 
terest, not  exoeedtnr  0%.  and  be  redeemable 
at  such  price  and  time  as  may  be  determined 
by  tbe  Board  of  Directors,  and  ahall  stand 
<m  a  parity  with  Series  A  as  to  lien. 

Additional  bonds  of  Series  A  and  other  series 
may  be  Issued:  (a)  for  the  aoqulaltton  of  plants 
or  properties,  or  for  constructions,  better- 
ments, etc..  upon  the  properties  of  tbe  oom. 
pauy.  for  00%  oi  the  coat  thereof,  but  only 
when  the  oomblned  net  eamlnsa  of  the  Lex- 
Incton  Utilities  Company  and  tbe  propertlea 
to  be  acquired  ara  at  least  double  the  latereat 
diarses  on  all  bonds  of  tbe  I<exlDcton  Utili- 
ties Company  ootstandlns  and  proposed  to  be 
leaned;  Q»)  In  excbansa  (or  prior  Hen  bonds 
oa  any  property  now  owned  or  hereafter  ao- 
qolred:  (a)  la  exohaase  for  bonda  of  any 
company,  a  majority  of  whose  capital  stook 
Is  owned  br  tbe  Lexlnston  Utilities  Compaw. 
but  only  when  the  oomblned  net  earnlncs  are 
at  least  double  the  annual  Intereat  reqolre- 
menta  on  tlie  total  ontstaadlng  IxmdB  of  botb 
oompaslM;  (d)  In  exohanae  tor  botids  cr 
stodu  of  oOisr  Bompaalsa.  bat  only  whsa  tha 
aamlwa  ot  tbe  Lexlnvton  utilities  Coopaay 
are  double  tbe  annual  Interest  requlramenta 
on  Its  ontataadlac  bonds  and  those  prsposid 
to  be  laaued  In  axrOiania  (or  aooh  bonds  or 
stock,  but  the  aamlngs  of  neh  ather  son- 
pany  appUeabla  to  dlvldandi  oa  atotik  ta  be 
acquired,  or  the  annual  Interest  paM  on  beads 
to  be  acquired,  shall  be  included  In  eamlnaa 
of  tbo  Lexington  UtlUUea  Company. 

Parpese  at  Issae — ^To  rotira  floattav  debt; 
to  provide  (or  construetlov  requirements  In 
IIIO;  to  provide  for  tbe  retirement  of  prior 
Hen  bonds  and  for  otber  eorporate  purposes, 

Denomlaatloa — Coupon,  800,  8100,  (BOO  and 

II,  000 1  Interchangeable  ud  realsterabia  as 
to  prtnetpal. 

Trustee — Commercial  Trust  Co.,  Pblladel- 
pbla. 

Redeemable  at  101  and  Interest,  on  any 
Intereat  date,  upon  60  days'  notice. 

Organlxatlon  and  Control — Incorporated  In 
Kentucky  to  1900. 

The  company  owna  a  aubatantlal  Interest 
In  tbe  South  western  Utilities  Corporation,  a 
holding  company,  owning  all  the  laaued  se- 
curities of  the  Oaa  Pipe  Line  Corporation 
and  tbe  Sachem  Oil  Company,  and  70%  of 
the  Issued  aacurltlea  of  the  Soutbwestsm 
Oaa  Company.  This  combined  system  controls 
under  gas  purchase  contracts  the  entire  gas 
production  from  87,000  acres  of  natural  gas 
leases  In  Southeastern  Kansas,  o(  which 
000  acrea  leases  are  owned  ^aM^xer^Mb  oil 


Digitized  by 


mad  su  rlstaU.  Th«  CTatam  oontrola,  throosh 
lU  plp«  lia«,  wboleMl«  markaU  tor  It*  n&tsral 
Su:  Natural  na  !■  aotd  ftt  wholsMU  to 
1mm  lodiutrtea  In  and  mronad  jDdep«Dd«Doe. 
Kmn— .  laclodlnc  reflii«rT>  brlok  mad  oement 
plmnta,  al«ctrlo  llstat  mod  water  cotapmniM. 
mnd  mimo  delivered  to  the  mala  llae  ot  the 
Natural  Omm  Coaipaay,  miii»plylB*  Kaa- 
■mm  City.  Pert  Soott,  Jopllo.  mnd  other  lmjv« 
omntmrm.  The  oil  produottoa  1«  dmliimrad  to 
the  pipe  Una  ot  the  Prairie  Pipe  Line  Com- 
pmay,  one  of  the  Standard  Oil  croup. 

The  entire  ompltal  stock  enwpt  qumlltrlDS 
■harem  la  owned  by  the  Kentudcr  Seeurltlem 
Corporation. 

Capltallmmtloa  Otitetaadinc 

CoDinuin   ,1100. 000 

Funded  debt    T03.3B0 

Secured  br  m  mortcace  on  all  the  propenj 
owned  br  the  oompany,  mad  further  meeurcd 
by  pledc*  of  1100,000  prior  lien  bond*. 

The  property  covered  by  the  direct  Ilea  of 
this  mortcase  Inoludem  mtemm  power  plmnt. 
eleotrlo  dlatributlnc  sratem.  lorn  mmnutectur- 
tat  plant  and  atorase  bulUUncm  and  a  aymtem 
ot  araa  malna  in  tbe  City  of  Lexlnctoa.  The 
oompmnr  does  the  electric  Ucht  and  power 
bumlneM  in  I<exlnctoa.  muppllem  power  to  the 
urban  and  Intararbma  rmilwmys  mad  under 
wbolemmle  oontrmctm  to  mnrrouadlns  territory, 
no  Mittrc  output  of  lee  Im  mold  to  tbm  Lex- 
Incton  Ice  Compmay.  wbleh  doea  the  Ice  and 
oOM  atorace  bumlaemt  la  IjezlBstaa.  Tbm  cma 
malna  mra  lemmad  to  tbm  Cmatnl  Kmotadv 
Nmtural  Omm  Compmay. 

Th*  «leetrIo  frmacblai  siplrw  Jalr  It, 

rrler  LUi  Outitandliis 
(a)  KMitocky  Trmotlca  A  Terminml 

Imt  ft  Rer.  6m.  im  |X.m,»»0 

(b)  LexlBKton  Ry.  Co.  lat  8m,  194f.  1,080,000 


Total   IS.Sil,000 

(a)  A  prior  Um&  <m  the  power  plant  covered 
by  (ha  llan  of  tUa  moctaacm,  Ue  LnlaBtaB 
UtlUtlaB  Compmuy  hma  mamnmmd  pmymmnt  of 
prinelpal  mnd  latenmt  oa  tMl.«il  of  tbema 
boadm  In  oonneotlon  with  the  purduuM  of 
■mid  plant. 

(b)  A  prior  Ilea  on  tbe  electric  dlmtrfbutlns 
vmtera,  the  toe  plmat  mad  cma  nalna  covered 
by  the  Ilea  of  thia  nertcave.  The  l^xloston 
mnftiem  Company  hma  aanmed  payment  of 
prlndpml  mad  Intercat  on  tTIO.OOO  of  theme 
bond*  la  oonneotlon  with  tbe  purcbame  of  ■mid 
properties. 

Ytmn  coded  Joae  30  (Combined): 
arosm.  Net. 

IHO  |74S,S70  31S.906 

  004.671  I64.S13 

OrldmBl  Mirtrt— trSO.OOO  offered  Joly. 
laif.  by  Cbmadler  A  Co.,  Pbllmdel^Im  mod 
New  Tork,  mad  Chmadler.  Wllbor  A  Co.,  lae., 
Bomton.  mt  01  mod  laterest. 

Price  llna«e  ISM^Aak.  93,  ti. 


uaemn  «  Bmcu  tobaooo  co.  wk.  ti. 

Due  Oct.  1,  1944. 
Dated  December  1,  1911.    Interemt  pmymUe 

April  and  Oct.  1,  at  Tniatee'a  offlee. 
Xmz  Stmtne — 3%  FedermI  Income  Tax  paid 

Iff  company  without  deduction. 

Anthorlaed   IIS.GOT.SOO 

OatMondinc  (Jan.  1,  '21)  11,401.500 

Retired  by  8.  P.   l.lOfi.GOO 

DeoomlomtleB — Coupon.      11,000.  Rerleter- 

mble  aa  to  principal.     Registered  IfiO,  3100. 

leoo.  11.000.  lE.OOO,  910.000  mad  160,000  and 

3100.000.    C.  *  R.  Interebanaeable  la  mnlU- 

plee  of  11.000. 

Trvtttee — Guaranty  Trust  Co..  N.  T. 
Blnklnr  Fond — Annually  In  January,  IIGO,- 

•00  per  annum  for  tbe  purcbaae  of  bonda  mt 

act  exceed Ina  110  flat.    If  iMHida  are  not  por- 


cAiaaeable  within  m  remr,  pmynwat  rmvertm  ta 

oompany. 

Orvmalntloa — Incorporated  In  New  Jermar 
In  1911.  In  oonpllmaco  with  the  plan  of  dim- 
aolution  of  tbe  American  Tobacco  Co..  ap- 
proved by  the  JJ.  B.  Circuit  Court,  la  accord* 
anoe  with  tbe  decree  of  tbe  Supreme  Court. 
There  were  coaveyed  to  thlm  compmay  tmator- 
lea  for  tbe  manufacture  of  little  clsarm.  dcm* 
rettem  and  tobacco  la  St.  Loutm,  Uo.:  Rlob- 
moad.  Tm.;  Chlomco.  ni.;  New  Orlemam,  Lm.t 
Durham,  N.  C:  Philadelpbia,  Pa.,  and  Wil- 
mington. Del.,  and  either  the  entire  laanee  or 
a  large  majority  of  tbe  atocka  of  eompmnlem 
owning  faotorlea  la  Chlemco,  San  Frandmeo, 
Toledo.  Ohio,  and  Loolavtlle,  Ky. 

Capltallxatlon.  Ootetandlng. 

Common   Sll.491,400 

Common  B   10.733.300 

Preferred  (T%  cum.)   13.614.000 

Funded    debt    tB.401.199 

Seenrlty — Theae  bonda  are  a  direct  obllgm^ 
tlon  ot  tbe  company  but  not  aecnred  by  m 
mortgage.  Tbe  oompany  impoaea  a  tiiarge  ta 
favor  ot  tbe  Truatee  upon  all  Itt  property  mnd 
preaent  and  future  net  Income  tor  the  benefit 
of  flrat,  tbeee  7%  bonda.  and  aecoad.  the  6% 
bonds,  and  further  covenants  thmt  It  will 
not  mortgage  its  property,  buaineaa  or  income, 
nor  create  any  aiMclflc  charge  upon  Its  earn* 
tnga,  without  expressly  reeognlslng  mad  eon- 
flming  tbeae  bonds  as  prior  Ilea  elmlras. 

UadwUea   116.069.600  6a. 
Taare  maded  Dee.  «t 

Net.        Int.,  eto.  DtvMftBdmi 

1920   I10.i71.9l0    tM«l.747  |4.9t0.4»t 

.1919   8,917,333     3,138.196  «.01S.4t4 

2918   1«,060.U8     1,898.314  B.01K,4M 

191T   9,184.713      l.Sn,9f4  4.841,tsa 

1918    8,416.814      1.837.769  4.U8.IM 

listed  Ml  tbe  New  Tork  Stook  Baohmage. 
Market. 

New  Yorit — Hartahome  d  Battelle. 
St.  Leolii—FranclB  Broa  A  Co. 

Prlee  Range— N.  T.  S.  B. 
Jmn.  1,  'l*.  to  Jan.  1.  'SI  19t* 

Highlit     Dec.  18. ']<  lit     Jan.  8 

Low.    B9%  June  14. -SO  99HJunel4 

U04IBTT  A  MTKB8  TOBACCO  CO.  Deb.  Bm. 
Doe  Aug.  1.  IBBl. 
Dmted  December  1,  1911.    Interemt  pmymUm 
Feb.  and  Aug.  1,  at  Truatee'e  offloe. 

Tax  Btataa — i%  Federal  Income  Tax  paid 
by  oompany  without  deduct loa. 

Anthorlaed  and  Outotmadlng. .  tIB.069,990 
Denemlamttoa — Coupon,  31.000.  Register- 
able  as  to  principal  or  fully  reglaterable. 
R««lstered.  360.  3100.  3609,  81,«00.  t6.9*t, 
110,000.  SGO.OOO,  tlOO.OOO.  CAR.  Inter- 
changeable  In  multiples  of  Sl.OOO. 

Traetec — Guaranty  Trust  Co.,  New  Tofk. 
Orgnnlaatlea — See  Deb.  Tm. 
Prior  Uens— Debenture  S.  F.  7s,  due  1944. 
Seoortty — See  Deb.  Ta. 
Bmndags— ifiee  Deb.  7b. 
Umtad  oa  the  New  Tork  Stock  ■xetaaam. 
Hmrket. 

New  Tork— Samuel  Ooldschmldt. 
St.  Lenls — Francis  Bros  A  Co. 

Pries  Bsage-^'.  Y.  S.  B. 
tan.  1,  'II,  to  Jan.  1,  '21  !»• 

Coupon. 

Illgl)  101  >i  Jan.  20.  'IT  SB  b  Feb.  19 

Low.     :s      Dec.  22,  '20  76      Dec-  S3 

UOOETT  A  HEYEB8  TOBACCO  COHPAlOt 
S-Y«ar  Notes.  Due  Dec.  1,  IfXl. 
Dated  Decemtwr  1,  1919.  Interest  payable 
June  1  and  December  1.  at  Tniatee'a  oOlc*, 
New  York.  Principal  and  Interest  payable  la 
goid. 

Tax  Stataa — Payment  of  FMerml  Inocme 
Tax  not  msanmed  by  compmW!  _  _  _I_ 

n8  Digitized  byAiOOQlC 


Aathated   Sat.O»l,OM 

OoUUnttic    tO.IOO.Md 

PlupoM  of  iMoi — To  retire  currant  lnd«bt< 
odBAu  necesBlUted  partlr  by  U)«  Incnuvd 
«0at  of  leat  tobacco  and  Mrtljr       mu  aetuftl 
IncrMae  In  the  amount  of  Inventonr  cnrrtod. 
ItaBMBluUM — Coapon.    Sl.OOO.  B«clstar> 


Tnut    Company.  N«w 


abl«  a*  to  principal. 

Tmst«e — Qnarantr 
York. 

■«dwm»bli  as  a  wbola.  or  In  part,  at  the 
option  If  th«  company,  on  nnr  Intaroat  date 
oa  SO  daya'  notloo  at  I9t%  and  tnterMt  for 
aotea  with  two  years  or  more  to  run:  at 
101^4%  And  Interest  for  notes  with  one  year 
or  more,  but  less  than  two  years  to  run;  at 
101%  and  Interest  for  notes  with  less  than 
one  year  to  run. 

Beoirlty — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortcase.  The 
company  oovenanta  that: 

As  lone  as  any  of  the  notes  are  outst&Dd- 
Inff  the  company  will  not  (a)  mortgage  or 
pledxe  any  of  Its  real  .or  personal  property, 
•xoept  United  States  Oovemment  obllsationa, 
or  (h)  SPll  sny  nf  Us  real  estate,  plants, 
brands,  trademarks,  patents,  or  shAroa  of 
stock  of  Plnkerton  Tobacco  Company,  unless 
it  pays  over  to  the  Trustee  casb  to  an 
amount  equal  to  the  cash  value  reclved  from 
any  such  sales,  to  bo  used  to  purchase  notes 
Id  the  open  market,  or  applied  upon  the  re- 
demption of  notes. 

The  company  will  at  all  times  maintain 
quick  assets  In  a  sum  equal  to  at  least  twice 
the  amount  of  Us  outatandlnK  notes  aod  all 
other  liabilities  other  than  Ua  bonds  matorlnc 
In  1944  and  1951,  notes  secured  by  United 
States  Oovemment  obtlntlona  and  reMrrsa 
(locludlns  tax  accmalsX  all  as  deOnad  in  the 
Trust  Asre«ment. 

Prior  Ucna— Debentures  Ts  due  1844  and 
Debentures  Es  doe  lOBl:  both  of  these  are 
closed  mortsares. 

■amlnsa — See  Debentures  7s  due  1944. 

Orlcinal  Uarket — Otf ered  November,  1918, 
by  the  Guaranty  Trust  Company  of  New  Tork 
and  the  National  City  Company,  New  Torfc. 
«le.,  at  88,  to  yield  abont  «%%. 

Market. 

New  York — ^T.  Hall  Keyea  A  Co.,  Salomon 
Bros.  A  HutEler. 

Boston— Curt  I H  A  Sanger. 
i;4HiiavllU^Ft(lr-IUy  &  Columbia  Trust  Co. 
Phltadriphla— BUiciie  A  Henry. 

Price  Ranr*. 
Jan.  1.  *1»,  to  Jan:  I.  *21  IBXO 

Bid.  AfU.  Bid.  Ask. 

Hich  lOOH  '19  lOO^i  '19  99^4  Feb.  t9\  Feb. 
Lew.    86H '20    97U '30  9fi%  Apr.    07 ^4  June 


UMA  (O,)  BLXCTRIO  RAIIWAT  ft  UOHT 
CO.  tad  Cmw.  (Haw  IwG  Bm.    Dae  April 

1,  I02S. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Trusty's  office. 

Tax  Status — E%  Federal  Income  Tax  paid 
by  company  wltbotit  deduction. 

Anlborlzed  I8B0.000 

OatstandInK    350.000 

BeMrred  for  Est   SOO.OOO 

Denomlnatloa — Coupon.  11,000.  Bsclstar- 
able  as  to  principal, 

TmsCoe— Fidelity  Trust  Co..  Buffalo,  N.  T. 
Control — Incorporated  In  Ohio  In  1900.  The 
property  of  thia  company  was  purobased  by 
the  Ohio  Blectrlc  Ry.  Co.  on  Dee.  81,  1908, 

8acTe#  by  a  flrst  mortcaxe  on  13  milea  of 
street  railway  In  Uma,  O.,  and  on  plants  snp- 
plytnc  eelectrlclty  and  steam  heat  In  tbat  dty. 
Population  served,  88,000. 
'  Untelka— $800,000  Bef.  8a  of  19».  mder 
which  bonds  ar«  raaarvad  to  retire  this  Issne, 
«iid  •4,X«^000  Ohio  naetrio  Ry.  1st  *  IM. 


Ss  of  1880.  and  ».887.M0  M  A  Oaa.  fo  of 
1948.     Bends  nra  rasarred  andar  tba  flnl 
two  mortcsms  to  ratlra  tUs  lane. 
ThrnNia    Sss  OUo  Blactrla  Br.  Co. 

Markal. 
BaffUaWehn  T,  StaeL 

Prise  Knnce. 
imm.  1,  'OS,  to  Jan.  1,  tl  IMO 

Bid       Ask.  Bid.  Aak. 

Hlsh    86  *1S    97H  '13 
Low.    70  '08    79     'OS  30  40 


UMA,  PINDUT  *  TOLEDO  RAILWAY  CO. 
1st  Oa.    Due  July  L  IMS. 
Dated  April  1,  1905.    Interest  payable  Jan. 
and  July  1.  at  Trustee's  office  or  First  Na- 
tional Bank,  New  Tork. 

Tax  Statue— S%  Federal  Incotna  Tax  paM 
by  company  without  deduction. 

Anthertzed   ,  $800,000 

Ontstaodlnr    834,000 

Retired  by  8.  T   78.000 

Reserved  tor  Kxt   $00,008 

DMiomlnaUon — Coupon.  81,008.  ReclMar- 
able  as  to  principal. 

Trastee— Citlsens'  Savtncs  *  Trust  Co., 
Clsveland. 

Redeeoiable  at  106  and  Interest  on  any  la- 
Urest  data. 

Blnklnc  Fund — 110.500   annually  bednnlnc 

May  1.  1911.  for  purchase  or  redemption  of 
bonds  at  not  to  exceed  105  and  interest. 

Orsanlaatlen  and  Control — Incorporated  in 
Ohio.  All  of  the  stock  Is  owned  by  the  West- 
em  Ohio  Ry.  Co.  A  majority  iif  the  capital 
stock  of  tbat  company  Is  owned  by  the  West- 
ern Ohio  Railroad  Co.  Property  was  for- 
merly  leased  to  the  latter  company  but  lease 
was  cancelled  June.  1918. 

Capitalisation.  Outstandinr. 

Common    84,000 

Funded   del>t   134.000 

Secured  by  a  flrst  morlKase  on  31  miles  of 
tatorurban  railway  from  Lima  to  FIndlay, 
Oblo.  forming  part  of  a  throuah  route  ba- 
tween  Dayton,  Cleveland  and  Toledo.  Popu- 
lation served  by  line  eovered  by  this  moft- 
sage.  84,000.  Road  la  built  on  prlvJite  rlslit- 
of- way. 

Randnsa — See  WesUrn  Oblo  Ry.  Co.  lat 
8a. 

listed  on  the  Cleveland  Stock  Bzchanca. 
Orfdnal  Market— First  oHered   by  8.  D. 
Lorln*  A  Son,  Beaton,  Uaaa.,  at  par  and  ia- 

tereat. 

Market. 

New  Yerfc— HartfhoT  lie  A  Batti^lle. 
Price  Bamre, 
Jan.  1,  '17.  te  JHn.  1,  *21  IftM 
BhI.      Aak.  Bid.  Ask. 

HIgrh  95'17 

Low.  88  '18  45  SO 

UMA  LOCOMOTIYE  CORP.   lat  8.  F.  ••. 
Due  Hay  1.  i93«. 
Dated  July  1,  1912.    Intereat  payable  May 

and  Nov.  1.  at  New  York. 

Tax  Statue— -3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AoUtorlaed   $3,000,000 

Outatantllntr  (Jan.  1,  '21)   1,515.000 

Held  In  S.  F   486.000 

DmomtaiatloQ — Coupon.  Sl.OOO.  Realster- 
able  aa  to  principal. 

Trosle* — Equitable  Trust  Co..  New  York. 
Bcdef^able  at  110  and  Intereat  on  any  In- 
terest dale. 

Sinking  Fund— BcKlnnins  with  $60,000  per 
annum  In  1913  payable  semi-annually,  fron 
Nov.  1,  1913.  for  the  purchase  or  redem> 
tlon  of  these  bonds  at  not  over  110  and  la* 
terest.  Bonds  so  redeemed  to  be  held  alive 
and  Interest  added  to  sinktuB^fimd.  i 
AMuaied  br  ^mfti^,«gmflt^O^^@>>>^ 


OrtMdnttai — ^lucorpoimUd  In  Vlislnte  lii 
Itll. 

In  April.  ItK,  owliv  to  tlw  large  Bo*Uo> 
d«bt  of  the  company  and  anuUl  worklnc  cap- 
ital, a  new  coniiiany  waa  formed,  vix.,  tbo 
Lima  Irf>camotlve  worlu.  Inc. 

Capitalisation.  Outstandins. 

Common   14. 110.900 

Prdtomd  <7%  earn.)   MSMIO 

Ponded  debt   I.SIS.OOO 

Setnred  br  a  Ant  mortcan  on  tlw  plant  of 
the  eompany  ooverlns  abont  61  aerea  at  Una, 
OUo. 

Year  ended  Dec  31: 

UroBS.  Net.       Bond  IttL 

igSO   I12.04T,6&T     tl.568,731  (120,000 

Original  Blarket— 12,000,000  offered  In  Julr, 
1*1S,  by  Redmond  &  Co..  New  York,  at  Bar 
and  inUreat.    Also  offered  by  B.  W.  Claili 
*  Co.  and  Orabam  *  Co..  PblladeliAla. 
Xatkel. 

Now  Yortt— Fred  H.  Hatch  A  Co.,  Prince 
A  Wtiltflly,  Redmond  &  Co. 

Price  Kance. 
Jan.  1,  '13,  to  Jan.  1,  '21  1820 

Bid.         Aalc  Bid,  ABk. 

H<Rb    9S '13  101*13  96  Jan.    M  Jan. 

t.ow.    86  'IS    00  'IS  87  Nov.    01  Auff. 


FMea  Kawe. 

tan.  1,  'U,  to  Ian.  1,  '» 

Bid.  Aak. 
HIrh    H  '17     9SM  '17 
Low.    <0'1I     7B  'IB 


Bid. 
■0  June 
00  Juno 


UNCOLN  (Neb.)  OAS  *  BUSOTBIO  UOHT 
CO.  let  Oona.  (New  lat)  8o.  Dne  Dee. 
1,  IMl. 

Dated  Dec.  1,  1901.  Intereat  parable  Jona 
and  Dec  1.  at  H.  L.  Doberty  A  Co.,  N«W 
York. 

Tax  Statoa— S%  Federal  Incom*  Tax  *aU 
hf  oMDpanr  without  deduction. 

Aatherteed   Il.tOO.OOO 

OlrtilaDdllW    1. 800,000 

Dtnomlnatlon — Coupon,  1100  and  11,010. 
R^Bterable  aa  to  prlndoal. 

Tmrtee — Bauitable  Tmet  Co..  New  York. 

Redeemable  on  or  before  Dec  1,  1921,  at 
105  and  Interest  and  thereafter  at  110  and 
Interest  upon  atztr  daya'  ootlee. 

Orranixatloa  and  Oonlrol — In oorpo rated  In 
Nebraska  In  1901  aa  aneeasor  to  UDOolB  Gas 
£  Hiectrlo  Co.  Owns  the  entire  capital  atook 
Of  the  Havelock  Blectrlo  Ucbt  Co. 

Controlled  throosh  gtodk  ownaralilp  by  Clt> 
lea  Service  Co. 

Capitalisation.  Outstandlns. 

Common   13.180,000 

Funded  debt    1,S00.0M 

Hanasement — Doherty  Orsanlxatlon. 

Secured  by  a  flrat  mortnee  on  plant  lup- 
plylns  Eaa  to  Uncoln.  Unlveraity  Place,  Have* 
lock.  Neb.,  and  Intervenlnc  territory,  and  on 
plant  aupplylna  electricity  In  Lincoln.  The 
company  has  competition  In  the  electric  buat- 
nesa  In  Lincoln.  Tbe  company  wholeaalea 
current  to  tbe  Havelock  Blectrlo  Ll8:ht  Co.,  a 
rabeldlary,  for  dlatrlbuUon  In  Havelock  and 
waverly.  Total  population  served  over  tt,- 
000, 

Oaa  francfalae  In  Lincoln  la  unlimited  In 
duration;  in  University  place,  expires  in  Aua.. 
1029:  In  Havelock.  expires  In  Sept..  1039. 

Electric  franchise  in  Lincoln  and  Havel odt 
are  unlimited  In  duration:  In  Wavorly,  expirea 
In  Sept.,  19SS. 

Banriata— Company  doea  sot  report  eara- 
Insa. 

Oriatnal  Harket— I7SO,000    offered  Hay. 

1916,  by  A.  B.  Leacta  A  Co.,  New  York,  etc, 
at  96  and  IntereM, 

Hacfcet. 

BoatM— A.  B.  Loach  A  Co.,  KeCoancIl  A 

Co. 

New  York— Klely  A  Borton,  A,  B.  Leaeh 
A  Co.,  A.  O.  Fltkln  *  Co.,  Hanaon  A  Ran> 
•on,  B.  *  C.  Randolph. 
CUcan — ^A.  B.  Leach  A  Oo. 


UNO(H<N  PAU  a  OHABLOm  B.ULBOA0 
CO.  M  6a.   Dm  «a».  1.  IMS. 
Dated  January  1,  lUf.     Interart  payafela 
Jan.  and  July  1.  at  A.  Iselln  A  Co.,  M  WaU 
Street,  New  York. 

Tax  Staloa— Paymant  of  Federal  Inootaa 
Tax  not  aaiumed  by  oompany. 

Aatbarlael  and  (Mataafiiw  tHO.tOO 

Daaamlnarten — Coupon.  ti.OOO.  RedatmUa 


Union    Trust    Co.,  New 


aa  to  principal. 

Tnwtce— Central 
York, 

Oaarantaoi  principal  and  taitereat  br  Bof- 
falo,  Boohoater  A  Pittaborab  By.  Co.  by  eii> 
doraement. 

Cootnit— Abaorbed  by  the  BnSaio,  Boohea* 
ter  A  Plttaburch  Ry.  Co. 

Seenred  a  Arat  raortcaEe  on  lO.tO  mltaa 
of  road  from  Uncoln  Park,  near  Rocheater, 
to  Charlotte.  N.  T.,  and  OeneaM  DwA,  N.  Y., 
on  Lake  Ontario,  from  which  point  a  oar  ter- 
ry aervloe  la  operated  to  Cobnrv,  Ontario^ 
Jointly  by  thla  company  and  the  Orand  Trunk 
Ry.  Go. 

UnMlea— B.  R.  A  P.  Cona.  44  a.  Bonda 
are  reaerved  under  that  mortaase  to  retire 

this  Issue. 

Leaal  for  savinaa  banks  in  Cel.,  Conn., 
Me.,  Mich.,  HInn.,  N,  H.,  N.  J..  N.  T.,  R.  L 
and  Wis. 

Hariiet. 

New  ¥orlc— Charles  \V.  Place.  Remlck, 
Hodaea  A  Co.,  Raymond  M.  Smith,  Taylor, 
Smith  A  Hard. 

Price  RaoKO, 
Jan.  1,  '!«,  to  Jan.  1,  tl  lOM 
Bid.         Ask.  Ask. 
High  10S'17  107H'tS  OOlCay 
Low.    88  '19    91     '19  90  Hay 


PUMdtoUft— A.  B.  Laaeh  A  Co. 


LINCOLN   (Nefc.)   TKUCPHONK  A 

OBAPH  OO.  lat  Sa.  Dm  Awwt  1* 
IMS. 

Dated  Jan.  1.  ItlS.  Intereat  payable  Jan«> 
ary  1  and  June  1.  at  Harrin,  Porbea  A  Co., 
New  York,  or  Trustee'a  olllee^  Chlcaao, 

Tax  Stalna — 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  examst 
in  Nebraaka. 

Antherfacd   llt.OOO.OOO 

Ontatandinc   1,600.090 

Reetrved  far  Bxt    S.S0O,000 

DcMxdntlaMa— Coupon,  1600  and  ILMO. 
Rectaterable  a*  to  principal. 

Trustee— Harria  Tmat  A  Savlnca  Bank.  CU* 
case. 

BedeeaMUe  at  103  and  intereat  on  and  after 
Jan.  1,  1931. 

Orranlsati»w  Ihiporporated  In  1909  In  Na- 
braaka  and  acquired  the  prop^lea  of  a  nua»> 
ber  of  independent  eompaniea.  Thla  eompany 
!■  now  a  sub-Hcenaee  of  the  American  Tele* 
phone  and  Tetearaph  Co, 

The  Nebraska  Ti'IephonP  Comi-iny  (Bell) 
owna  IS.800.S00  of  tbe  preferred  stock  of  thla 
oompany,  which  becomes  votioc  stock  whea 
there  la  default  in  payment  of  dlvldtndi 
thereon  for  two  succeaslve  perioda.  Tite  eoo- 
pany  baa  *  lone  time  and  favormble  eontiMl 
with  the  Bell  Company  (or  connect  tons  and 
veneral  Interehance  of  aervloa. 
CSapltalUatloa.  OutatandlBK 

Common   $S.«61,0fii 

lat  Pref.  (OK  cum.)   tt.lll 

Special  Pref.  (6%)   S.MT.Mf 

Ponded  debt    l.COO,M* 

SecBWd  by  a  flrat  mortnwa  on  a 


^^^conneeted  e>ckaa^|^, 


In  at  oounUM  In  the  Btat«  of  Nebr&aka  lo- 
cated MHitb  ot  the  Platte  River  uid  IrUw 
Mat  of  tba  wMt  Una  of  Adama  and  W«lwt«r 
Coontiea,  oomprlains  an  aroa  of  about  19,BO0 
aqnare  mllca.  Tbe  eyatem  embraces  a  total 
of  lit  central  oOlce  excbancea,  aervlnc  21S 
•warate  commanlUea,  Inolndlnc  tlM  cltl«a  of 
Unoolii.  Haatlnca,  Baatrloe,  York.  NAraaka 
City  and  Falrtnur.  Total  population,  about 
4M.000. 

Franehlae  tn  Uncoln  explraa  Id  1>SS,  othor 
trancsblaea  are  onllmlted  aa  to  time  or  ntand 
beyond  the  maturity  of  tbeaa  bonda. 
Htmn  enM  Dae.  Sli 

Gron.  Net.  Intoreat. 

1»20   l2.30fi,SeT       f94&,868  IBT.eSl 

1&19   i.OE3.filO         880,065  71.646 

1BI8   1,679.640         7<S,9S9  SS,T81 

1817   1.661,271        76S,60S  70.289 

1916   1.36S.93S         696,976  68,936 

IIIG   1,313,236         G74.4G9  44.946 

Orlslnal  MMk«t— Ottered  January.  ISie.  by 
Iferrlll,  Oldham  ft  Co.,  Harris  Forbei  ft  Co.. 
Boaton,  at  99  H  and  Intareat. 

Market. 

Hew  Xark — Joseph  ailmaa,  T.  L.  Mc- 
Donald. 

Priee  Banve. 
Jan.  1.  >16,  to  Jan.  I.  'Zl  1»M 

Bid.       Ask.  Bid.  Ask. 

High  ..  l(H\i  >16  74  Oct.  S7U  June 
Low.    70  *2ft    SO     '20         70  Dac.    80  Oct. 


GO.    1st  an. 


Dne 


UNCOLN  TBACTION 
Jan.  1,  l»3». 
Dated  Marcb    1,    1909.      Interest  payable 
JTan.   and  July   I.  at  New  York  TniBt  Co., 
New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antbarised   11.600.000 

tatatandbuc    1.260.000 

■eawred  for  Prier  Ueos   360,000 

DcMminstloo — Co upon,  81,000.  Redsterable 
aa  to  principal.  Reslstered,  11,000.  C.  ft  R. 
Intorotaanseabie. 

Trustee    New  York  Trust  Co..  N.  T. 

BaAsemaUe  at  110  and  interest  Jan.  1. 
Itl9,  or  any  interest  date  thereaftsr. 

Oiganlaallaii — ^Incorporated  In  Nebraska  la 
1909  as  a  eonsolldaUon.  The  company  con- 
trols throuvh  stock  ownarabip  the  Lineoln, 
Capital  Beach  ft  MUford  R.  R.  and  Uneoin 
Heat.  LiKht  ft  Power  Co. 

CMiltallsatlon.  Outstandtnr. 

Common   11,662,000 

Praforred  <«%  cum.)  1.166.700 

nmded  debt    l.fiOO.OlO 

asonrei  by  a  flrat  mortcasu  on  a  larga  P*rt 
of  tba  66  milea  of  atrmt  railway  In  and 
ammd  Uncoln,  Neb.,  and  a  aseond  mortcacs 
on  tlM  remalalas  part     Popolation  aerved. 

Mar  Ltaw— tlBO,000  Lincoln  Traction  Co. 
1st  6s.  itlO.  Cor  retlrament  of  whldi  bonds 
of  this  Issue  have  been  reserved. 
Tean  eaM  Das.  SI: 

Gross.  Net,     Int  ft  Tax. 

1*20   ll.OOO.eSO      1211,308  »I78,S34 

1019   1.061,008        207,768  167.468 

Z918   1,984.668        1G2.16T  144,667 

IfCnU  for  aavlnss  banks  in  He.  and  R.  L 
OrlgfaHri  Market— Offered  by  Sba^er.  Wal- 
ler ft  Ca,  and  McCoy  A  Co..  Chloaso. 
Market. 

Mew  Tark— Fred  H.  Hatch  ft  Co.,  Taylor 
A  White,  Merrill,  Lynch  ft  Co. 
Omaha — Bums  Brlnker  ft  Co. 

Prisa  iMncs. 
JHU  1.  'IS.  ta  Jm.  1,  11  1»M 
Bid.       Ask.  Ask. 
High    f«'U    »*1T  MKMar. 
Low.    M'lt    n*»  «•  Juna 


LINDBLI.  BAILWAT  CO.  lat  Ext.  4Vte.  Dm 
Auc.  1,  UM. 

Da  tod  Ans.  1,  1S91  (orldDally  Ba.  due  AoK. 
1,  1911,  but  extended  at  4»%).  Intersat 
payable  Feb.  and  Au*.  1,  at  North  American 
Co.,  New  York,  and  St.  Louis  Union  TnWI 
Co.,  St.  Louis. 

Tax  Stataa— Payment  of  Federal  Ineo— 
Tax  not  assumed  by  company. 

AnthMteed  and  Ontstandlac  81.600.000 

Denominatien  Coupon  and  reclstered.  tl.- 
000. 

Trustee — Bankers'  Trust  Co.,  New  York. 
Baftesmabie  at  any  time. 
Ooatm— Absorbed  by  United  Bya.  of  St. 
Louis. 

Beedvenftlii — See  Unlt«d  Railways  of  St. 
Louis. 

Becured  by  a  flrst  mortgage  on  39  miles  tt 
street  railway  track  In  St.  I^ouia,  Mo. 

CnderUes— St.  Louis  Transit  Bs  of  1924  and 
United  Rys.  of  St  Louis  Gen.  4s  ot  1*34. 

EanitaiBB — See  United  Hya.  of  St.  Louis. 

Ualtd  on  the  St.  Louts  Stock  BlxchaaKe. 
Market, 

8t.  l.onls— Stix  ft  Co. 

Price  Sance. 
Jan.  1.  '18,  to  Jan.  1,  'SI  1920 

BUI.  Ask.  Bl(i.  Aak. 

HiBh  98V4'17  99  '16  90  Jan.  92  Jan. 
Low.     S5      '30    86H-20       85  Dec.  SG^Dbc. 


UQI'ID  CARBONIC  CO.  (THE)  lO-Yew  8. 
F.  R^-$s  Notes.    Doe  Oct.  I,  1930. 
Dated  Uct.  I,  1S20.  Interent  payable  April 

J  HHd  Oct,  I  In  New  York  and  Chicago. 
Tax  StatuH — 2*  Federal  Inoome  Tax  paid 

by  the  company  without  deduction. 

Authortrml   13,000.000 

Ontatundlnir    3.000,000 

Purpoao  ot  Imar — To  reduce  hank  loans. 
Dennmlnationa—Coupon.  81.000,  1500  and 

HOO;  tnterrhangeable  and  reglsterable  as  to 

princlpni. 

Trustee — I-1rat  Trust  ft  Savings  Bank.  Chi- 
cago. 

Krxlermahir  on  30  days'  notlc#  at  lOG  and 
Interest  ot  any  time  prior  lo  Jan.  1,  IIXS; 
at  104  and  Interest  between  Jan.  1,  1922,  ana 
Dec.  31,  1-836:  St  103  and  interest  betwsM 
Jan.  1.  1926,  and  Dec.  31.  1927,  and  at  10* 
and  interest  between  Jan.  1.  1916.  and 
maturity. 

Sinking  nind — Annually,  beginning  Oct.  I, 
1631,  1360,000  for  th^  purchase  or.  redemp- 
tion of  these  notea  nt  not  exceeding  current 
call  price. 

Orgfuilsation — Incorporated  In  Illinois  to 
1888.  Manufactures  and  .sellH  caihonlc  acltf 
gas,  soda  fountains,  syrups,  crushed  fruitsb 
flxtniAts  and  flavora.  W  creain  freesers,  au- 
tomatic drink  dispensing  devices  and  hotti* 
Ing  machinery  of  all  klndn.  The  company'B 
principal  pUnt  Is  located  in  Chicago,  witb 
additional  plants  in  BoHton,  New  York,  Phil- 
adelphia, Atlanta,  CiUQlMiatl,  Memphis 
PIttsburgli.  Minneapolis,  Kansas  Ctty,  St. 
Irftula  And  Dallaa  , 

Capitalisation.  OutstandlnB. 

Common   82, 253, 009 

Preferred  (7%  cum.)   3.677,«0» 

Funded  debt    3,000,000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  tb* 
company  covenants  as  follows: 

No  mortgage  ahall  be  allowed  to  exist  OD 
the  property  of  the  company  while  any  of 
these  notes  are  outstanding  and  unpaid  ex- 
cept purchase  money  mortgages  for  the  ao- 
qulsltlon  of  additional  property. 

Current  assets  of  the  company  shall  be 
maintained  In  an  amount  equal  to  at  taaat 
IH  tlmex  all  direct  and  contingent  llatilll- 
tles.  Including  all  notea  of  this  Issue  out- 
■tandlng.  and  net  current/ a^HSQta^  shl>U  al- 
ways be  malntslei|g)ii^6b|0 


amount  of  tli«M  notM  1>  iMUfld  wmA  Qut- 
■tandUiK- 

¥««n  Mid«d  D«e.  31: 

N«L 

•t«20   tS.2BO,0M 

Iflt   1.481,174 

laiS   880,711 

'Tear  cDdsd  Sept.  SO,  with  two  moatlu 
wttmated. 

Original  MiwfcH— 83,000.000  oflftred  Oct., 
1820,  ~by  F«dBral  Sitcurltl«n  CorporatloD  and 
First  Trust  A  Savings  Baak,  CblcaKO,  Md 
Merrill,  Lynch  *  Co.,  Naw  York,  at  100  ud 
Intoreat. 


LETCHinSUl  «  HADISOM  KAIi;.WAT  1st  M. 
Dim  Not.  1,  1»4. 
DbM  Nov.  1.  1904.    Int«r«at  pay^ls  Hay 
and  Nov.  1,  at  Central  Union  Trust  Co.,  Now 
Tork. 

Tas  Statas— 1«  Fodond  laoono  Tnx  paid 

by  oompasy  without  dodnotum. 

Aatbofized   81.080.001 

Oatstanflag    808,000 

la  Tmsarr    l.ooo 

DsnOBdnattoB — Coupon,  I1.0t0. 

Tnutoa— Central   UnlMi   Traat    Co.,  How 

TMk. 

Be«MMMbto  on  any  Interest  date  at  lOS  and 
Interest. 

Or—niistten — Ineoiporated    In    Illinois  In 

x»o«. 

Capitalisation.  Oatstandlnc 

Common   IGOO.ODO 

Preferred  (4%'  non-cum.)   500.000 

Funded  debt    899.000 

Saearrd  by  a  drat  morttrsce  on  41.97  miles 
of  railroad  from  Lltcbfleld  to  Madison,  HI. 
The  compnny  has  trsekass  rllAts  to  a  con- 
nection with  the  road  of  the  Tenalnal  Assoc. 
of  St.  Louis. 
Toara  Mrfed  Dee.  SI. 

OroBS.  Net,        Int..  etc. 

•1819   1116,691        149,204  107,888 

tlSlS   SOS.SOO        134.SB9  18,078 

•1918   110.698        132.014  05.417 

11918   «SG,98e        164,0116  18,788 

1917   488,842        880.181  98,896 

■Corporate  bteome  Aooount. 

tFederal  Income  Acoomt — standard  retnia 
not  Included. 

Market. 

Ntw  Teik— Fr«)  H  Hatch  *  Co, 
Price  Range. 
Jan.  I,  '10,  to  Jan.  1,  'Zl  IBtO 

Bid.      Auk.  Bid.  Ask. 

HiKh    00 'ID  103 '09  66      Dec.     76  Dec. 

Xmv.     60"18    75'1«  63 H  Dec.  .. 


IJTTLK    FAIXS    «    DOLOEVILLK  RAIL- 
BO  Ai>  Ca  Isl  SS.    Due  July  1,  1BS2. 
Dated  July  I.  1808.     Interest  payable  Jan. 
and  July  l.  at  Grand  Central  Terminal.  New 

Tax  8tat«s~S%  Federal  Income  Tax  paid 
hr  company  without  deluction.     Tax  exempt 

DcDomtoatte— Coupon,  SlOO,  8600  and  81,- 

000.     Rejistsrable  as  to  principal.   

Tmstc*— United  Ststes  Honnse  *  Trust 

^Aiwnmrd  by  the  New  Torlt  C-ntral  R.  B- 

*^Cantra— Absorbed  by  the  N.  T.  C.  H.  B. 

^Secured  br  a  flret  mortnese  on  10  miles  of 
road  from  Little  Falls  to  DolgevlUe.  N.  T. 

VMierllea— N.  T.  C.  k  H.  R.  Cons-  4a  of 
IBMNtT^C.-L.  8.  Coll.  SVia  of  1998.  N. 
T.  C'-Mich.  Cent.  Coll,  3\*b  of  1998.  N.  Y.  C. 
H  R.  Deb.  4b  of  1931.  N.  T.  C.  *  H.  H. 
Deb.  4B  of  1941.  N.  Y.  C.  A  H.  R.  Ref.  & 
Imp  4Hs  of  1013.  The  latter  provides  for 
the  re*<T*ni*nt  At  this  Issue. 


tor  sa vines   banks  In  CaL,  Conn., 
Me..  Maes.,  Minn..  Mich..  Mo.,  N.  H.,  N.  J.. 

N.  Y..  Ohio.  Ore..  R.  I.,  Vt.  and  Wla 

Moffcet. 

New  York — Hartshome  A  Battelle,  R.  W. 
Pressprlch  A  Co.,  Remick,  Hodres  A  Co. 

Prlee  Baace. 
Jan.  1,  *M,  to  Jan.  1,  *S1  19Xt 

Bid.         Ask.  Bid.  ASk. 

HIeh    80-17    83%  -16  60  May    CO  Au*. 

Low.     60 '17     81      '16  60  Aug.  .. 


UTTLB   FA1X8   OliBa.)   WATBB  P01 
CO.  1st  Esf.  «s.     Due  aaaaallr  Dm.  t 
aa  feUows:    >B.OM,  1911.  MIS  and  I»l»t 
S10,080  from  1K«  to  1KE«.  Ind.t  S1S,M«, 
1981,  and  the  botanee  In  IMS. 
Dated  Dec.  l.  1916.    Interest  payable  June 
I  and  Dec.   1,  at  Minnesota  Loan  A  TmKt 
Company,  Minneapolis. 

Tax  Btataa— 1%  Federal  Income  Tax  paid 
by  the  company  wltboat  dedootlmL  T»x 
exempt  In  Minnesota. 

Authorised   81,000.009 

Oatstandlnc    67>,«0» 

Bctlred    10.000 

Bescrred  tor  Frlsr  Ucas   43,00* 

Bcsecved  fer  Kxt   269,000 

rFatlslaas  oC  lane— Additional  bends  nay 
be  Issued  for  76%  of  the  aotoal  and  reaoan' 
able  casta  ezpondlturea  of  the  company  Cor  or 
on  aMount  of  permanent  extensions  to  Its 
property  when  net  eamlncs  for  the  twelve 
months  immediately  preosdlns  have  bem  at 
least  twice  the  total  aaunmt  of  annual  Inter* 
est  on  all  bonds  outatandlnc  and  bonds  to  be 
lasued. 

DisiomhiaWwi — Coupon,  11,000;  reslsterabis 
as  to  principal. 

Trvstee— Minnesota  Loan  A  Tmat  Co.,  Mln> 
neapolla. 

BedeeaaaUo  on  any  Intereet  date  In  revsrae 

of  numerical  order  at  102  and  Interest  upon 
60  days'  notice. 

OrcanlxatlDB — Inoorporated  In  Minnesota  la 
1886  and  absorbed  the  Uttte  Falls  Bleotrle 
A  Water  Company. 

Capltallxatloa.  Ontstandmc 

Common   1607,000 

Preferred  il%  cum.)    162.000 

Funded  debt    731,008 

Secured  by  a  mortcase  on  a  hydro-electric 
plant  on  the  Mlaslsalptrt  River  at  Little  Falls, 
Minn.,  with  a  present  .ceneratlnc  capacity  vt 
3,000  h.  p.  to  be  further  developed  1^  an  ad- 
Atlonal  l.GOO  h.  p.  In  addition  to  a  1,000 
b.  p.  hydraulic  power,  leased  for  mill  pur- 
poses: a  dlstrlbutinx  system  at  Little  Fall^ 
Includlna  the  water  worka  there,  and  on  the  < 
13D-mile  transm  lesion  line  oonnectlnc  the 
hydro-electric  plants  In  Flenabunr.  Swans- 
vllle.  Long  Prairie.  Browervllle.  Clarissa, 
Eagle  Bend.  Hewitt.  Verndate,  Wadena. 
Bertha,  Aldrlch.  Staples  and  Plenb  Minn., 
tosetbcr  with  the  distrlbutln*  systems  In 
these  various  municipalities  except  Wadraa. 
Plerz.  Bertha  and  Staples. 

Tbe  company  also  sella  current  wholesale 
At  Little  FallB  to  the  Royalton  Llsbt  ft  Power 
Company  for  use  at  Royalton  and  Rices. 
Minn  ,  and  also  sells  current  to  the  Electric 
Service  Company  at  Swanvllle,  which  In  turn 
sunpllps  the  vlllases  of  Qrey  Basle.  Bowlus, 
Burtrom  and  Upaala.  Minn. 

Population  of  Little  Palla.  about  8.000.  to- 
tal population  served  by  company,  about  26.* 
000. 

Fran<Alsea  extend  beyond  the  maturity  of 
the  loniTFBt  time  bonds,  except  Staples.  Wad- 
ena, Bertha  and  PlerK  Minft..  where  It  sella 
current  to  the  municipalities  direct. 

Prior  Um—  OoUUndlnc- 
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U  DMnths  «bM  Sept.  M: 

Qrou.  Net. 

1«1S   tlU.i1*  ST.SflO 

OrtalBsl    lUrket— »1S,000    offtr^  Fab.. 
19S*,  br  Um  Mlnneaota.  Loan  A  Tnut  Con- 
Pftny.  Uttiiitftpalls.  at  98  and  lotarcaL 
Harkrt. 
DalBtli — W.  M.  Frlndl«  A  Co. 


UTTU  MIAMI  BAIUtOAD  CO.  Oca.  (N««r 
lat)  4a.    Dae  Nor.  1.  1»«S. 
Dated  Not,  1,  191).    Interest  payabla  Hay 
1  and  Not.  1,  at  Farmers'  Loan  A  Tnut  Co.. 
New  Tork. 

Tax  StaCne — Parment    ot    Federal  Inooiae 

Tax  not  aaramed  company. 

Anihorlied   SIO.000.000 

OaUlandliw      1.0T0.«0(t 

RaMrmd  fM  Bxl   8.930.000 

DcBomlMtttan — Coupon,  11.490.  Resliterable 

aa  to  principal. 

Tr«at«« — Central  Tmat  Co.,  Cincinnati. 
Oannuteed  aa  to  Interaat  by  tlia  Plttabursta. 

Cincinnati.  Chlca*o  ft  St.  Urals  Rr..Co.  and 

tba  PennsylTanla  R.  R.  Co..  andar  terma  of 


ud  Cantral — Inoorporatad  la 
Ohio  In  ini.  SS,1SS,4«0  of  tbt  apedal  guar- 
anteed atod^  and  SBOO  ol  the  orldnal  ■to<dc 
«r«  owned  b7  the  P.,  C,  C.  A  8L  L.  Br.  Co. 
and  the  Penaarlvanla  Co.  The  Uttle  MUml 
R.  B.  Co.  leasee  93  nilea  ot  road  from  Colum- 
bna  to  Xeida  and  Darton  to  the  Indiana-Ohio 
Bute  Une.  which,  tosether  with  the  road 
owned  forma  the  main  line  of  the  Pennayl- 
vaiUa  System  Into  Cincinnati  from  the  Bast. 
"Hie  entire  property  la  leaaed  for  99  years 
from  1899  to  the  P.,  C.  C.  A  St.  Ry.  Co., 
With  privlloce  of  renewal  Into  p«rpetalty,  at 
a  rental  of  Intereat,  taxes  and  1%  on  the 
oriclnal  atodc,  aa  well  as  dlTldeads  at  not 
•xceedlac  4%  on  any  atock  which  may  be  la- 
aned.  In  llni  of  bonds. 
Capltallatlon.  OatsUndlnar, 

Orldnal   I4.831,30C 

Special  Guar.    4.848.0SO 

Fonded  debt    1.070.000 

Sseared  by  a  flrat  mortcan  on  89.72  mllea 
of  road  from  Claidnnatl  to  Springfield.  Ohio, 
and  valnabte  terminals  In  Cincinnati.  Ohio. 
The  company  alao  owne  IS  mllee  of  unmort- 
sagad  road  from  Xenia  to  Dayton.  Ohio,  which 
forms  part  of  the  line  over  which  the  faetest 
trains   of   the  Pennsylvania   aye  tern  between 
St.  Loais  and  the  East  are  operated. 
Lecal  for  Bavln^a  Banlte  In  Conn. 
Orldaal    Market— 11. 070. 000    offAred  Feb.. 
1913.  at  97  and  Intereat  by  L.  Von  Roftmann 
A  Co.,  New  Tork,  and  Fifth-Third  NaUonsi 
Bank.  Clndnaatl. 
listed  on  the  N.  T.  Stock  Bxehanse. 
Market. 

New  York — Ambroee  R.  Clark  A  Co.,  Con- 
stable A  Flaming.  Samuel  OoldBohmlrtt, 
Prlnc«  A  Whitely.  Redmond  A  Co.,  Struth- 
•ra  A  HIscoe.  Taylor.  Smith  &  Hard.  Vllaa 
A  Hlckey. 

PblladelphU — Blddle  A  Henry,  William  W. 
Fosarty.  Graham.  Parsons  A  Co..  Isaac 
Starr.  Jr..  A  Co. 

Plttsbarvh— R.  B.  Hutchlnacin  A  Co. 
Price  Banco. 
Attt.  1.  '17,  to  Jan.  I,  'SI  19X0 
Bid.       Aak.  Bid. 
High    OS  -17  100  'IT  70H  Mar. 

Low.    79  '19    «S  'SO  85  July 


UTTLE  BOCK  *  HOT  8FBIN0B  WB8TBBN 
BAIUUAD  00.  lat  te.  Doe  Jalr  I. 
1M». 

Dated  July  1.  1899.  fotarast  payaUa  Jan. 
and  Jvly  I.  at  Trustee's  olllee  and  la  Pblla* 
delpbU. 

Tax  Statu— 1«  Federal  Ineona  Tax  paid 
by  oompaay  without  deduction. 


AntlMtlasd  (per  nUle)    839,999 

(Mstandfaac    1.14«,999 

Deoomlaatlett   Coapon.  81.999.  BsststeraUe 

as  to  principal. 

Tnstes— St.  Louis  Union  Trust  Co.,  St 
Louis. 

Oantral — ^Absorbed  by  8L  Lodb.  Iron  Moon- 
tain  A  Southern  By.  Co.  In  March.  1917,  tba 
latter  company  was  succeeded  tbronsh  for*, 
closure  by  the  Missouri  Pacific  R.  B.  Co. 

SeeuMd  by  a  flrst  mortKage  on  B8.94  miles 
ot  road  tron  Uttla  Rms  to  Hot  Sprlnn 
Ark.  The  road  from  Little  Boidi  to  Beaton. 
39.81  mUen  was  soid  In  1911  to  the  Sodt 
Island,  Arkansas  ft  Louisiana  B.  B. 

Daisriie*— Missouri  PacMe  B.  B.  1st  A  Baf. 
Htte,,  which  provides  tor  the  retirement  of 
thla  lasue. 

Market. 
New  York — Vitas  A  Hlckey. 

Price  Banre 
Jan.  1,  '10.  to  Jan.  1,  tl  1»M 

Bid.         Ask.  Bid.  Aek. 

HlBh  HE '10  BO  '10  eOJan.  eS  Jan. 
Low.    50 '16    Sl^i '20        SDAus.    93 M  Dec. 


UTTLB  ROCK   OAS    A  WVML  CO.  M.  •■. 

Dos  Nov.  1.  1937. 
Dated  January  10,  1913.     Intereat  payable 

May  1  and  November  1,  at  Trustee's  office. 
Tax  Statos— 3%  Federal  Income  Tax  paid 

by  company  without  dedoctioo. 

Autherlsed   19,990.000 

Ontotandinc   1,331,600 

Reserved  for  Ext   1,978.900 

Dmamlnatlan— Coupon.    1600    and  81,999. 

Reslaterable  aa  to  principal. 

Tmsiee — Central  Tmat  Co.  of  Illinois.  Chl- 

«aso. 

BedeemaMe  on  Nov.  1,  1914,  or  any  Interest 
date  thereafter  at  101  and  Intereat. 

tUnklnc  Fund — Annually,  besinnins  Sept. 
1,  1913.  836.000,  as  long  aa  the  company  Is 
aupplylns  natural  Bsa  to  oonsumera. 

OnanisatlaM — Incorporated  In  Delaware  la 
1912. 

CaplUlixatlon.  Outatandlns. 

Common  11,090,000 

Preferred  (S%  cum.)    460.000 

Funded  debt    1.616.600 

Scenrad  by  a  flrat  mortcase  on  plant  snp- 
plylnc  natural  vas  in  Little  Bock  and  Arsen- 
ta.  Ark.    Population  served,  86.000. 

Undn-Iles — 1!95.000  Debentufes  8s  of  1983. 
Years  ended  Dee.  8Ii 

Bond 
IntorMrt. 
306.768 
94,470 
93.871 
91,848 
90.790 
by  Cooka, 


Net. 
1103.792 
H8.SG2 
167,839 
146,816 
109.132 
offered 


Oross. 

ISIO   11133.601 

1919   862.468 

191S   987,138 

1917   834.807 

1016   e6<.9Z7 

Orldnal   Market— First 
HolU  ft  Co.  (now  H.  T.  HolU  ft  Co.X  Chloaao, 
at  par  and  Intsraat. 

Market. 

Ncnr  Yaric — HartBhornn  A  Battelle. 
Chloaco— H.  T.  Holts  &  Co. 

Price  Bancs. 
Jan.  1.  '16,  to  Jan.  1,  '11  mi 

Bid.      Aak.  Pld.  Ask. 

High     96 '16    97  'IS  90  Jan.    96  Jan. 

Low.  SA  '20  .  .  84  Auff. 


LITTLE  BOCK  (Aik.)  RAILWAY  A  KLBO- 
TBIC  CO.  1st  Ss.    Due  April  t,  UU. 
Dated  April  1,  1003.    Interest  payable  April 
1  and  Oct  1,  at  Trustee's  office. 

Tax  Status — 3%  Federal  Icoma  Tax  paid 
by  company  without  dsdnctlon. 

Anitaorlaad   88.900.008 

L878|OO0 


Dgoominatloii — Coupon,  11,000.  RadsteraU* 
KB  to  principal.  _ 

Traatm — Commercial -OsmutnlK  Tnirt  A 
SavlivB  Bank,  New  Orleans,  La. 

BedeMnaUe  at  IOTA  and  Intereit  on  var 
Intereat  dat«  an  60  days'  notice. 

SliAlnc  Fund— One-half  of  1%  of  outatftnd- 
Inv  bonds  from  July  SI,  1908  to  1917,  tnoln* 
Blve,  and  1%  thereafter  for  the  purchaee  or 
jedemptlon  of  bonds  at  not  exceedtns  107M 
and  intereat.  Bonda  ao  acquired  to  be  kept 
altve  and  inter«Ht  added  to  sinking  fund. 

Orranixatlon  and  Oontrol — Incorporated  In 
Arkansas  In  1903.  81%  of  the  ooramon  stodt 
and  80%  of  the  preferred  stock  is  owned  by 
the  American  Cities  Co.,  a  aubaldiary  of  the 
United  aas  ft  Blectric  Corp. 

CapltallMLtloo.  OaUUtHUBc. 

Common   11,911,700 

Preferred  («%  cum.)    760.000 

Funded  debt    4,418.600 

Sacond  by  a  Orst  mortKas*  on  41  mllea  of- 
street  railway  track,  of  whltdi  12  miles  are 
double-tracked.  oomprlalDB  the  entir*  system 
In  Little  Rock,  Ark.,  and  on  plant  oupplylnc 
electricity  In  Little  Rock  and  a  part  of  Ar- 
vsnta.  Population  aeryad  by  railway,  7S,- 
000:  by  electricity,  89,000.  Railway  fran- 
chise expires  In  1961,  electric  frantfliiaea  per- 
petual. The  company  has  aonuired  oontrot  of 
water  powers  on  the  Onacblta  River,  some  46 
miles  from  Little  Rook,  and  the  erection  of  a 
bydro-electric  plant  Is  belnc  considered. 

UndeHlea— Ref.  ft  But.  6s  of  1938  under 
which  bonds  are  reserved  to  retire  this  Issue. 

Yean  ondad  Dee.  Sti 

Oroas.  Net.      Int.  ft  S.  P. 

1919               91,898,743  |G43,133  1248.340 

191B                  1,438,145  364,653  230.884 

1917                 1,126,603  437,681  814,054 

ISie                  984.879  403.673  310,880 

1S16                  881,861  373,714  306,880 

Listed  on  the  New  Orleans  Stock  Oichance. 

Market. 

New  Tforit — J.  S.  Bache  &  Co..  Pred  H. 
Hatch  &  Co..  Hlbemia  Securltlee  Co.,  Inc- 

prieo  Banse. 
Jan.  1,  '11,  to  Jan.  1,  '21  »S0 

Bid.      Ask.  Bid.  Ask. 

High  106 '11  111 '16  S6Jan.    87  Jan. 

Low.    76  '30    8S  '20  75  July    88  June 

UTTIA  BOOK  (Afk.)  KAII.WAT  *  BUDD- 
TBIC  CO.  Btf.  *  Dve  April  1. 

19S8. 

Dated  April  1,  1908.  Interest  payable  April 
and  Oct.  1.  at  Truatee's  oOoe,  or  Guaranty 
Truat  Co.,  New  Torfc. 

Tax  Btataa— S%  Federal  Income  Tax  paid 
by  company  wittiont  dedoctlon. 

AuthortaMd   96,000.000 

Outstandlnv    1,698,600 

Held  la  8.  F.   00,600 

nedced  to  aeeora  7%  Notea  of 

1B21    600,000 

Beeerved  for  Bxt   847.0ti0 

Beaerved  for  prior  Usoa   3,000,000 

DmonilnatleD— Coupon,  9600  and  91.000. 
Realaterable  aa  to  principal. 

Truatee — Bank  of  Commerce  ft  Trust  Co.. 
Hsmpbis,  Tenn. 

Uaklnc  Fund — One-half  of  1%  of  outsUnd- 
ins  bonda,  tncludlnv  bonds  In  slnklnr  fund, 
annually  from  Aus.  1,  1913,  for  purchase  or 
redemption  of  these  bonda  at  a  price  at  which 
they  yield  not  less  ttian  *'*%■  Bonds  ao  a«- 
quired  are  to  be  kept  alive  and  tattraat  added 
to  slnklnc  fund. 

OrvaalKattoa — See  1st  6a. 

g«jeurtd  by  a  second  mortcace  on  property 
deacrlbed  under  1st  6b. 

Frter  Uao— SI,»e.  900  let  6s  of  1988,  for 
ntirement  of  wUdi  bonda  ot  tbli  taane  bave 
been  re' 


Bamlnca — See  lat  Sa. 

Xiatcd  on  the  New  Orleana  Stodc  Bzdianca. 
Marliet. 

New  York — J.  S.  Bache  A  Co.,  Hartstiomo 
A  Battelle,  Hlbemia  Securities  Co.,  lac. 

Price  Banco. 
Jan,  1,  'IS.  to  ima.  1,  *tl  lOM 

Bid,      Ask.  Bid.  Ask. 

High  108-13  110 '13  78  Hay    86  Nov. 

Low.    60*30    76  '19  60  Apr.  .. 


UTTLB  BOCK  RAILWAY  A  BUBCTKIO 
CO.    l-¥car  8%    Notea.     Due  Jan.  1, 

Dated  Jan.  1,  1921.  Interest  payable  Jan. 
1  anU  July  1  at  Can  a- Commercial  Trust 
Savings  Bank,  or  IntorstaW  Truat  ft  Bank* 
Ing  Co^  New  Orleans. 

Tax  statiu — 2ft  Federal  Income  Tax  paid 
by  the  company  without  <ieductlon. 

Authoriaed   9700.000 

Ontstandlnc    700.000 

Denomlaatloiu— Coupon  SIOO.  9600  and 
91.000;  reglsterable  as  to  principal. 

Tnuttee— Interstate  Trust  A  Banklns  Co., 
New  Orleans. 

RedeeDuOile  on  30  days'  notice  at  a  pre- 
mium of  tt%  find  Interest  during  ftrat  0 
months  anil  at  par  and  interest  there- 
after. 

Ornuiiaatlon.  et«. — Soe  lit  5a. 
Secured  by  pledge  9933.000  Ref.  A  Ext.  6a 
of  193S. 

EamlnKb — See  1st  5a.  _     .  , 

Originul  Mnrkrt — 9700,000  offered  Jan., 
1021,  by  Canal-Commercial  Trust  A  Bavlnca 
Bank  and  Interstate  Trust  A  Banking  Co.. 
New  Orleans,  at  100  and  intereat. 

LOCKPOBT  UOHT.  HEAT  A  FOWJDB  CO. 
lat  A  Baf,  8*.    Due  Jas.  1,  MS. 
Dated  January  1,  1908.     Intereat  payable 

Jan.  and  July  I.  at  New  York  Trust  Co.,  New 

York.  _ 

Tax  Slataa— 1%  Foderal  iBOome  Tax  paid 

by  company  without  deduction.    Tax  exempt 

in  New  York. 

Aatbariaed   »2fX'!!S 

OntatauiaBg    760,000 

Dwonlaatioa — Coupon.    9600    and  11.000. 

BeslsteraMe  aa  to  principal. 

Tnnt«»— New  York  Truat  Co..  New  Torib 
BedeeanUe  at  par  and  interest  on  aar  UK 

terest  date  on  four  weeka*  notlee. 

Ormnlxatlon  and  Contrrt— Incwrporatod  In 

New  York  in  1894.  Ait  of  the  stock  la  owned 

by  the  United  Qas  A  Bleotrlo  Corp. 
Capttalixatlon.  Outstanding. 

Common   

Preferred  (B%  euro.)   ***■!!? 

Funded  debt    910.000 

Secured  by  a  first  mortsage  on  a  part  and 
a  second  mortgage  on  the  remaining  portion 
of  the  plants  supplying  caa  and  electrldtr  la 
Lodtport  N.  T.  Population  oerved,  SO.OOO. 
Francbiae  eiplraa  in  ItOi. 
y«an  aaded  Dmw  Hi  _  . 

Int.  A 

Oroaa.  Not.  Baaft. 

19:0   9610,4*1        ItMlT  •I6«.lt4 

1919   4Bl,06t        114.040  OLlSt 

1918   439,681         98.6IS  U.KTO 

1B17   377.984  90.173  67,011 

1910   S38,0»         »4.7»  SM» 

•Bond  Issue  only.  _ 
OHglBal  IbuM-^rat  oOerad  tar  Bariro. ' 
Oriacora  A  Jenka.  Now  Ybrt  and  raiadaliUa. 

Ifaifect. 

New  Yerii— Uorrill.  I^neh  A  Os. 
Odeago— Uerrill.  Lmeh  A  Co. 

Frtoe  Baagsu 
Jan.  1.  '13.  U  Jan.  1,  'SI  U» 

Hid.        A»k.  Bid.  Aak. 

High  01*13  00 -13  ^TOBep!.!  aOBwt 
^Low.      60-18  D^i'^byCOGg-le 


U>COXOBII.B  CO.  W  S.  F.  M.    Doe  tmnB 

1,  WU. 

Dirtei  Jam  1,  ISll.  bitorMt  i«7abl«  Jtuw 
and  Dee.  1.  at  Spmer  TraA  A  Co..  New 
Tork. 

Tax  Statu— 21b  VMtral  Inoome  Tax  paid 
by  companr  wltbont  dedootlon. 

AntkocM  $1.BOO.OOO 

Ontatandlav  (Feb.  IB,  *ll)   278,500 

Betbcd  Iv  8.  F.   ],220.SUa 

nmnialaalieii — Coupon,    SBOO    and  Sl.WO. 
Bedetarable  al  to  mUulpal. 
Trastee— Baaken*  Tmit  Ca,  New  Torit. 
■edimmjiMe  at  lOB  and  Intereat  on  ^ay  ln< 
tereet  date  on  BO  dare'  notice. 

UaUac  and  ReMrre  Fond— Annually,  be- 
■Innlnc  June  1.  1013.  1160,000.  Of  this 
amannt,  1100,000  la  obltcatory  and  must  be 
paid  to  tbe  Truetea.  Ttae  remainlnc  (60,000, 
or  any  part  thereof,  ie  only  to  be  iMld  If 
earned.  If  any  part  of  the  remaining  160.000 
Is  not  earned  and  paid  durlns  anr  one  year, 
the  unearned  balance  etaall  be  added  to  tbe 
■InkinK  fund  of  the  followloc  year,  or  yeara. 
to  be  palcl  as  earned.  If  any  dividends  are 
paid  on  any  elasi  of  stock  other  than  the 
11,000.000  preferred,  tbe  oomp&ny  shall  pay 
an  amount  equal  to  one-half  of  such  dividends 
to  the  Trustee,  tbe  money  to  be  naad  to  cre* 
ate  a  reserve  fund  of  1350.000,  aud  to  main- 
tain the  same  as  provided  In  the  mortsase. 
After  the  reserve  fund  has  been  provided  tar, 
■ucfa  payments  shall  be  used'  as  a  further 
•inkliu;  fund  for  the  purchase  of  First  Mort- 
sajw  0%  bonds,  or  for  new  property  or  Im- 
provements of  a  permanent  nature.  The  re- 
serve fund  will  be  available  to  meet  Interest 
and  slnkins  ^nd  payments  under  the  mort- 
■ace.  If  current  eamlnss  should  be  at  any 
time  Insofllclent.  but  shall  not  be  used  for 
any  other  purpose  without  the  consent  ot 
Spencer  Trask  A  Co.  Bonds  may  be  pur- 
chased for  account  of  the  sink  Ins  fund  by 
advertlslns  for  tenders  at  not  over  lUS  and 
interest,  but  If  not  obtainable  at  lOE  and  In- 
terest or  less,  shall  be  drawn  by  lot.  Al) 
'bands  acquired  by  the  slnklnK  fund  are  to  be 
cancelled. 

OrcaMsatiao — Incorporate  in  West  VI  r- 
Clnla  in  18S9,  reincorporated  In  Delnwam  in 
lOia  an  The  Locomobile  Co. 

CapltaUaatlan.  Outstandlns. 

Common   I3.T08.73S 

Preferred  (7%  cum.)   1,412.700 

Funded  dtfrt    1,28S.600 

aeenred  by  a  flrat  mortsase  on  the  plant  at 
Brldceport.  Comu.  where  tbe  coBtpanr  la  en- 
aaced  in  the  mannfacttire  ot  hUdi-srade  anto- 
motriles,  and  on  all  of  tbe  property  of  the 
campany,  except  real  estate  In  New  Torh  City, 
on  which  these  bonds  are  secured  by  a  second 
tBortcac*  BUbJeet  to  SlBl.ODO  real  estate  mort- 
faces.  The  oompany  has  branch  otBcea  in 
t  (rf  the  leadins  cities  in  this  eonntrr. 
Undcrttee —  dutstandinir. 

Debenture  <a,  1114   S4,000 

IM  *  Raf.  SS,  iaS4   1.002,000 

Orfslaal  Hariwt— 11.600,000  offered  In  July, 
lilt,  by  Spencer  Trask  *  Co.,  New  Tork.  at 
17  M  and  Intsnat 


New  Faife — ^Theodore  J*.  Brensoa  A  Co., 
Hartsbome  A  Battalia. 

VHas  Kange. 
Am.  1.  '1^  U  Ian.  1,  11  1M» 
Bid.         Aak.  Ask. 
HIrii    9tU  'If     19    '1«  100  Juns 

Low.    M^'lt  HH'16 


Tax  Statas— Paymsnt  ot  Federal  Inoona 
Tax  not  aaaomed  by  oompany. 

Anthorliad  and  OaMandtair.  ...«1,600,00« 

Pwisialiiatinn  Conpcn.  |t.ODO.  RecisterabI* 
as  to  prlndpal. 

Trastse  Royal  Tmat  Co.,  Uontreal. 

Onaraateed  as  to  prlnolpal  and  Interest  fay 
endorsement  by  the  Amerloan  Locomotive  Co. 

Orjanlsattea  and  Oantrrt— The  name  of  this 
company  baa  been  chanced  to  Ubatreal  Looo- 
motlve  Woric^  I,td.  Bnttre  stook  omiad  br 
tbe  American  Locomotive  Co. 

Capitalisation.  OuUtandlnc. 

Common   S1,«OO.OM 

Preferred  »%  oom.)    1.200.000 

Funded  debt   1,600.0M 

Seeorcd  by  a  first  mortcace  on  plant  of  tiM 
company  at  Montreal,  inoludlna  wharves,  raU- 
ways,  power  houses  and  all  other  property. 

Samlnca— Included  In  rworta  of  American 
Locomotive  Company's  report. 

UaHwI. 

New  Yoric — Bdwin  Baucker  &  Co.,  Joeeph 
Oilman,  Fred  H.  Hatch  A  Co. 

Price  Baate. 
Jan.  1.  '16,  to  Jan.  1.  'XI  19S0 

Bid.        Ask.  Bid.  Ask. 

Mlffh    S9  '16      94  K  '17  87  Feb.    89  July 

I.0W.    80  'IT      86     '18  82  Nov.    88  Nov. 


LOCOHOTITB  *  HACHINB  00.  OF  MOM> 
nx&L.  I/TD.,  1st  4a.  Dae  Mar.  1,  MM. 
Dated  March  II.  1904.    Intereat  payabU 
ICaiA  1  and  Sept.  1,  at  Koyal  Trust  Co.. 
MantresJ. 


LONO  DOCK  CO.  Cona.  8a.   DtK  Oat.  1.  IMS, 
Dated  November  16.  1896.    Interest  payaUa 
April  and  Oct.  ],  at  J.  p.  MornA  A  Co.,  New 
Tork. 

Tax  Status — 2%  Federal  Ineome  Tax  paid 
by  company  without  deduction. 

AutboTlxed  and  Oatstaadfaw..  ..97,600,000 

DsB— biatlsB — Coupon,  <1  901.  R^lsterabl* 
as  to  principal. 

TraatosB— Anthony  J.  Thomas  and  Charles 
Edward  Tracy.  - 

nwiiMsnslils  at  110  and  Intereat  from  pro- 
ceeds from  the  sale  of  lands  not  neoeseary 
tor  the  purposes  of  the  company.  No  lands 
have  ever  been  sold,  and  it  is  not  lUcetx  that 
any  will  be. 

Ontanlaalion  and  Control — Incorporated  In 
New  Jersey  In  1880. 

Controlled  by  the  Brie  Railroad  Co.  thronsh 
ownership  ot  Its  entire  capital  stoA  which 
Is  held  by  Trustee  of  Its  Cona  Mortcace  ot 
1990  and  leased  to  tbat  companr.  Rental. 
Interest  on  these  bonds. 

CaplUliaatlon.  Ontatandlnc. 

Common    $800,000 

Funded  debt    7,600.000 

Becared  by  a  flret  mortcace  on  the  Bervsn 
Tunnel  used  by  tbe  Brie  R-  R-  Co.:  upon  67T 
aerea  of  land  and  lands  under  water,  docks, 
terminals,  and  2^  miles  of  double  track  rail* 
road  In  3«rma  City.  The  property  la  asssssed 
at  more  than  19,040.000. 

Beftmdlnr — The  Brie  R.  R,  Cons.  Qen. 
Lien  4s  ot  1990  provide  for  retlraaent  of  this 
iasne. 

liscal  for  savinca  banks  In  N.  1. 
UsM  on  the  New  Tork  Stock  BxAailsa. 
Bfarket. 

New  Torit — Simon  Bore  A  Co..  Flnlay  A 
Davenport,  Chas.  W.  Place.  Prince  A  Whita* 
ly.  Redmond  &  Co.,  W.  E.  R.  Smith  A  Co., 
Strutliera  A  Hlscoe. 

Fhlladc^hia— Oraham,  Parsons  *  Oo., 
Morley,  wood  A  Co. 

PHe*  Raw— N.  Y.  B.  K. 
Ian.  1,        ta  Jaa.  1.  11  WM 

Bid.  Ask. 
Hish  1I6U  Feb.  29,  *0<         109  Jan.  109  Jan. 
Low.  107    July  11.  '19         81  June    99  Sapt. 

LONG  ISIwUfD  CITT  A  FLUSHINa  BAXL- 
BOAD  CO.  Ceu.  6s.    Due  Hay  1,  USI. 
Dated  May  2,  1887.     Interest  payable  May 
and  Nov.  1.  at  efllne  ot  Treasarer  of  ^ 

R  H.  Co.,  Now  Tocl^iti^edby  taOOSle 


TU  i%  F«d«n)  Inooaw  Tu  |»M 

to  eompanr  witbont  deduction. 

Avtborlud   Clowd  mortncv. 

OatBtendliw   $660,000 

DMWDdiwtlM— Coupon,  tl.00a.  RcslaUnbl* 
mm  to  principal. 

TIailcB — CttBtnl  Unton  Tnut  Co.,  New 
Tork. 

AMuniAd  br  tko  Lone  IHand  R.  R.  Co, 
Contral— AbM>rb«d  br  tlw  LiHnc  lalnnd  H. 

R.  Co. 

aMnwJ  br  ft  lirat  Hon  on  U.U  milea  of 
road,  vlx.: 

Wlnfleld  Jet.  to  Lone  liUnd  City  4.07 

riuahltic  to  Oreat  Neck   I.OB 

WhlteatODe  Jet.  to  Wblteatone  Laadlas.  4.14 

Great  Neck  Jet.  to  Fluablns  SI 

Wlnfleld  Jet.    to  Plaablnc   4.09 

UndwUca— L.  I.  R.  R.  Cona.  (a  and  6a  of 
1931,  U  I.  R.  R.  Unified  4a  at  1949  and  I*. 
I.  R.  H.  Ref.  4a  of  1949  and  Debt.  Bands 
are  raaerved  under  tbe  RefondUi*  mortsac* 
to  retire  tbls  laane. 

I<ec»l  for  aavlnsa  banki  In  Me. 

Market. 

N«w  VaA — Simon  Borx  &  Co.,  Thaodor* 
L-  Bronaon  A  Co.,  Sam'l  Goldaobmtdt,  Chaa. 
W.  Place.  Roosevelt  4b  Son,  Tobar  ft  Kirk. 
Vandorboef  A  Hoblnaon. 

Plttabnrch— R.  B.  Hutchlnaon  A  Co. 
Priee  Kance. 
Jan.  1,  '10,  to  Jan.  1,  '81  19» 

Bid.         Ask.  Bid.  Ask. 

HlgblOS'lO    106H '11  87  Jan.    91  Jan. 

l^w.    78  '30      U     'to  79  Aus.    BS  Hay 


LONO  I8UHD  UOHnNO  CO,  M  S,  T.  Bh 
Dm  March  1,  IMS. 

Dated  Harcta  1,  1911.  Intaraat  panMa 
March  and  8tpL  1.  at  Tntataa'a,  Naw  York. 

Tax  States — 9%  Fcdsral  Incona  Tax  paid 
by  company  witlMat  dadnetloB.  Tax  ezampC 
In  New  Tork. 

Antborlscd   I9.»0»,«>0 

Ontatwidbir  (Jan.  1,  '»)   I.IIS.OOO 

Bellred  by  8.  P.   97.0M 

In  Treonary   SG,000 

Bea erred  lor  Kxt.   3,783,000 

Immboc*  ReatrletlMw — Aildltlonal  bonds 
iasuable  for  nut  to  exceed  76%  ot  the  caab 
coats  of  butternientH,  etc.,  when  net  carnlnKS 
for  precedtnK  twtlve  months  have  been  at 
leaat  twice  annual  Interoal  charges  on  bonda 
outatandlng  and  those  to  be  certlflod, 

Dmomlnatton — Coupon,  ll.OOO,  |S00  and 
1100.    Reslsterable  as  to  principal. 

Tmatcc— Bankera'  Tniat  Co.,  New  Torii. 

Redeemable  at  106  and  intereat  on  any  In- 
lereei  date  upon  30  days'  notice. 

Slnklns  Fund — Annually,  1  %  of  all  bonda 
outalandlns,  bestnnlnK  March  1.  19K,  for  the 
purchaae  or  redemption  of  bonds  at  not  ex- 
oeedlnc  106  and  Interest.  Bonda  ao  acquired 
to  be  cancelled. 

Betterment  and  Bx  tension  Fond — An- 
nually, beclnning  on  Mnrch  1,  1914,  1%  of 
the  bonda  ouistandine  to  be  applied  to  the 
cost  of  additions  and  betteimenta. 

Orssnisstlaa — Incorporated  In  New  Tork  in 
1910  as  a  oonsolldatlon. 

Capitalisation.  Ontstandlns. 

CoaiRMn  11,193.900 

preferred  (7%  cum.)   814,900 

Funded  debt    9,166.000 

Secarad  by  a  flrst  mortcan  on  property  and 
planta  snpplylnc  tas  and  electricity  to  thirty- 
five  commnnitles,  principally  In  Suffolk  Coun- 
ty, Ijonr  Island,  Includlnv  Northport,  Ureen- 
lawn,  Kinss  Park,  Snilthtown,  St.  Jamea, 
Stony  Brook.  Brentwood.  Central  lallp,  Ron- 
konkoma,  '  Famlnsnle,  Amltyvllle,  ZJnden- 
hnrst,  Maaaapequa,  Balvlon,  Bay  Sliore,  Isllp. 
Great  RlTer.  Oakdale,  SayvUla^  Bayport,  Cold 
Bprlnc  Harbor,  and  the  Vlllace  and  Tows  ■at 
HontlnBton.    Tha  company  haa  191  miles  of 


tranamlaalon  llnea  connactinc  with  Ita  cea- 
eratlng  plant  at  Northport  on  tha  water- 
front and  36S  mllea  of  dlatrlbntlnv  ll&w 
Population  served  190,000  and  Itt  sununsr 
probably  300,000. 

The  naJorlty  of  lu  franeUsas  astaad  bs- 
yond  the  maturity  of  the  bonds. 
Tears  ended  Dec  Sit 

Oroaa.  Net.        InL.  etc. 

1930   1877,658       1361,103  1173.6(3 

1919   746.948  :44.9I»  IS9.1i: 

191.^   B41,B3S        234,409  149.49T 

19IT   431.223        143.470  11S.6I4 

191S   340,401        108,66B  SB,SOI 

19IR   304.703         100.363  61,196 

Orlslnal  Market— 1336.000  offered  In  Jnna, 
1911.  by  B.  H.  Roillna  *  Sona,  Boston,  New 
Tork,  etc.,  at  91 H  and  Intersat.    19*0,000  by 
same  Arm,  Sept..  191S.  at  92^  and  inUrasL 
Msriirt. 

Nnv  Torii — Simon  Boiir  A  Co.,  Theodors 
L.  Bronaoa  A  Co.,  Mnnin,  Berwln  A  Co.. 
Baria  A.  Miller  A  Co..  Vandarhoaf  A  Robin- 
son. 

nUladflpbla— O.  B.  Lanalncer  A  Co. 
Mas  Bases. 
Jan.  X.  'Id,  to  Ian.  1,  'tl  !»*• 

Bid.        Aak.  Bid.  Ask. 

HiBh  96  '16  97  '1?  77  Nov.  80  Nov, 
Low.    66  'YO     7614  '20       68  July    79%  Dac. 


LONO  ISIAND  RAILROAD  COHPANT, 

Incorporated  In  New  Tork  In  1884.  "Hit 
company  owns  328  miles  of  road  from  Lone 
Island  City  and  Bay  BIdse.,  Brooklyn,  to 
Oreenport  and  Montauk.  at  tbe  eastern  end  of 
Lons  Island,  with  numerous  branches,  and 
leases  70  miles  of  road.  110  milea  of  tbo 
road  owned  and  37  miles  of  tbe  leaaed  llnea 
are  double- tracked.  Practically  the  entire  sys- 
tem In  the  western  end  of  the  ialand  has  been 
electrified,  and  trains  are  operated  Into  the 
Pennsylvania  Station  In  New  York  City.  Tbe 
company  also  controls  all  of  tbe  electric  rail- 
ways on  Lons  Island,  except  thnse  ot  tha 
Brooklyn  Rapid  Transit  Co.'a  System. 

The  Lons  Island  R.  R.  Co.  has  ouUtandInc 
134,110,360  of  atoek,  of  which  138.923,660  la 
owned  by  the  Pennsylvania  Railroad  Co., 
which  Ruarantees  9S6.B97,«00  of  that  com- 
pany's Refunding  4%  bonds, 

Capttallaatlon.  OutaUndlac. 

Common   684,110,160 

Funded  debt    4*.9t«,lM 

Tears  ended  Dec.  SI: 

Gross.  Net      Int.  A  Rant. 

•1919   83,221.949    !3,941.33G  83.I68.T19 

11919   24.SB1.974      3,736.633  217.9C0 

■19tB   3.231.S4B      3.784.248  3.019.8T8 

tlBlB   39.341. 166      4.239.106  970,681 

IS17   17.984,178      6.039,276      4.169. 9T6 

ISIB   14.971.139      4.S37.03B  4.696,664 

1916   18.6S8.T8D      4,320.393  4.381,449 

1914   13.282.980     S,9B8,BB9  4,471.»6ft 

•Corporate  Account. 

tFoderal  Account— standard  rstnm  not  In- 
cluded. 

Martlet 

Npw  Vorti — Simon  Bo  b  A  Co. 
HoMtoB — Faine,  Webber  A  Co. 


MNO  ISLAND  RAILROAD  CO.  Osns,  Bs  and 

4s.    Due  July  1,  I0S1. 

Dated  Sept.  1,  1B81.  Interest  payable  Jan., 
April,  July  and  Oct.  1.  at  ofBoa  of  Tre^aurer 
of  Penna.  R.  R.  Co.,  New  Tork.  or  at  Robi. 
Benaon  A  Co.,  London 

Tax  Stotas— 2%  Federal  Ineama  Ta^  raid 
by  company  witbont  dadnetlcn. 

Aathmlsid    Closed  Uortms. 

Oatotaadte— 

6s   .^....M,m.*M 

I       **  Digitizedb'y'GDO^TC'*** 


tl,0«Oi  mtrtw* 

•bl*  «a  to  prlndpaL 

TtuBtoe — CeDtrftl  Union  Tniat  Co..  Now 
Tork. 

Seeiu-ed  upon  SM.M  mjloa  of  road,  Tii: 

A  flrat  Uen  on  1M.80  mllea — 
Jet.  wltti  Hontauk  Div.  to  JcL  with 

Nortli  Shore  Frolxht  Brancb.  I»,  I. 

City    1,91 

Whltopot  Jet.  to  Olendalo  Jet   1.61 

Orwit  Neck  to  Fort  WMhlnctOQ   S.S9 

Bothiwco  Jet.  to  Belmont  Jot...   7.SI 

Itfnbrook  to  tans  Btmtth   6M 

FlonU  Pnrk  to  Cr«edDioor   X.OS 

Float  brldsea  to  Qonnan  Are.,  Ijobm 

Island  Cltr    1.14 

Jet,  with  main  lln«  east  of  Qneooa  to 

Belmont  Park   tl 

Rookawar  Jot.  to  Sprtnsfleld   I.4S 

Flatbuah  Avo.j  Bklrn.,  to  weat  proiH 

«rty  lltM  of  Naaaan  Bloo.  B.  B  IB 

UlDMla  to  Orater  Bay   14.GI 

Ifanorvllla  to  Sac  Harbor.....   SB.IO 

.      Taphank  to  Camp  TTpton   l.SO 

*■■— I<on«  laland  City  to  Oreenpert  -  f«.4| 

.  Htokavltlo  to  Old  Northport  16.11 

Btnitora  Point,  L.  1.  city  to  b«yoDd 

Lanral  Hill.  L.  I   t.Sff 

A  ae«oBd  Ufn  on  13S.U  mUcs— 
Covered  by  ttio  fint  lion  of  tha  fol- 
lowing 

U  I.  R-  R-  Stowart  Line  lat  4a   I6.ST 

X*  I.  City  A  Ploahlnc  lat  Cona.  fa...  19.B0 
Brooklyo  A  MenUnk  Id  (now  lat)  6a..  T6.n 

N.  T.  Bar  Bzt  R.  R.  lat  6a   6.11 

UoBtaak  Bxtn.  R.  R.  lot  »*   St.ll 

AIM  a  Uaa  oo  all  fcrrlaa.  farir  proparU 
and  Ticfata,  and  nartoo  aanlpraent. 

Friar  Umb— IS,4«T,««0  prior  Uaiu  <<toMd 
mortiacM)  aa  followa: 

U  L  R.  R. -Parry  lat  4H»,  Sltl  tMtO.O«0 

Xi.  I.  R.  R. •Stewart  Una  4a.  19»..  »l,OBO 
U  I.  City  *  VhiaUBc  B.  R.  lat  ta, 

»n    6io,oeo 

Brooklyn  *  MOotatft  R.  B.  U  (now 

lit)  ia,  ItSI   6««.»» 

N.  T.  Bar  MO.  B.  R.  lat  ■■.  lf4S  Itt.ttt 
MonUift  axtn.  R.  R.  Ut  6a,  1B«6..  >1B.000 

Undar  On  prsvlalona  of  Uw  BaftuMUac  Hort- 
Qwa  flw  abov*  lamea  an  oioaod  and  may  not 
ba  aztanded. 

tMaOM— a«B.  4a  at  l»tt:  TTaiC.  4a  of 
ll4t:  tb«  Baf.  4a  ot  lt4f;  «2.B0».0«0  Dab. 
■■  of  IM^  and  S5,S0I.IM  Dab.  ia  of  ItST. 
BoBda  ara  reaamd  ondar  Bafnadtaw  nortsas* 
for  ttaa  raUramoDt  of  tbla  Ibmw  and  previdaa 
ts  par  aano  at  maturity,  wltlwnt  axtanalOB. 

Uital  on  Iba  Now  Tork  Stock  Bzehanss. 
Market. 

Naar  Twk — Simon  Borr  *  Co.,  Arthur  BL 
TVank  A  Co.,  Sam'l  Ooldachmldt.  Hartahorao 
A  Battalia,  Cbaa  W.  Place,  R.  W.  Preaa- 
prlch  A  Co.,  Prince  A  Wbltely,  Redmond  A 
Co.,  Roosevelt  A  Son,  Raymond  H.  Smltb, 
Strutbara  A  Hiacoe.  Taylor,  Smith  A  Hard. 
Tob«r  A  Kirk. 

niilailnliMa  niililln  A  Henry.  Wtaaalar, 
■lllot  A  ICann. 

Priea  BaBsa— N.  T.  8.  B. 
tmn.  1,       to  ^as.  1,  tl  mO 
ia. 

Hlgrb    11?     Uar.  II.  '06  D3     Uar.  10 

Low.      84H  June  10, 'SO  84 H  June  10 

4a. 

Htrh  Mar.  SO,  '11  7*    Hay  I 

Low.      Apr.  SO,  '80  ft     Apr.  SO 

UNO  UUND  RAILROAD  CO.  Oa*.  da.  Dot 
iOf  1.  US8. 

Dalai  Aunat  1,  ItBI.  Intereat  payabM 
Jane  and  Deo.  1,  at  offloe  of  Treaaurer  at 
nana,  R.  R.  Co.,  N«w  Tork. 

Ikz  Statna — 1%  -Federal  laoona  Tax  paid 
by  company  wftboat  dadnctlon. 

Aalharlaal  aad  OalalanMw. ..  .».«0«,H* 


DaaamlaaMaB— CottpOB,    IX,0«t.  Radataiw 

able  as  to  principal. 

nvatee — Central  Union  Troat  Co.,  N«w 
Tork. 

flecnrad  by  a  second  llao  on  ICS.M  mUes 
ot  road,  Tls:  HUaa. 

Bethpace  Jet.  to  Belmont  Jet   T.Sl 

Lena  Island  City  to  Qreanport   ft4.4S 

Manorvllle  to  Sav  Harbor   16.10 

Hlckavtlle  to  Old  Northport   U.Ol 

Mineola  to  Loonai  Valley   l«.4t 

Also  Bttmrti  on  leaaebold  Intereat. 

Also  a  ■aaaad  Uen  on  terminal  propartlas  at 
IjODv  laland  City,  Flathnsh  Am,,  BrooUyn. 
and  Newtown  Creak. 

Prior  liana— 14,711,000  Cons.  6a  and  4b  ot 
1911. 

Under  the  prerlalona  ot  the  Ratnndlns  llari> 
■an  the  latter  Isano  may  not  be  axteaded  at 
mamrlty. 

Uatellaa— Lonv  laland  R.  R.  Unit.  4a  ol 
1*49,  and  the  Bat.  4a  ot  1941.  Bends  ara 
raaaired  under  the  latter  mortsaca  to  retire 
thla  laaoe. 

Uated  OB  the  New  Tork  3toA  BnbanBa. 
Market. 

New  York — Simon  Borg  A  Co..  Ambross 
R.  Clark  A  Co.,  Oranger  A  Co..  Hartsboma 
A  Battelle,  Hlracb,  Llllanthal  A  Co.,  R.  W. 
Presaprlcb  A  Co.,  Princa  A  Whitely,  Rwl- 
mond  A  Co..  Roossvelt  A  Son,  Strutbara  A 
Hiacoe,  Tobey  *  Kirk. 

Fries  Banco— T.  8.  B. 
Jan.  1,  '•6,  to  Jan.  1.  'SI  1M» 
High    lOlV  Jan.  SO,  '0*  7Stt  Oct.  SS 

Lew.      64  H  July  10.  'SO  64  %  Juir  1« 


1st  4Ub. 


LONG  ISLAND  RAILROAD  Ttarrr 
Doe  Harcli  1.  19SS. 
Dated  Uarch   1,   ISOl.      Intereat  payabla 

March  and  Sept.  1,  at  oOlce  ot  Treaaurer  ot 

Penna.  R.  R.  Co..  New  Tork. 
Tax  Status— Payment  ot  Federal  Income 

Tax  not  aaaumed  Or  oompany. 

Aatberbeei  Cleasd  mortcac* 

Oatstaadlac   11,490,000 

PeneaJnstlan    Coupon.    11,000.  Raclater- 

able  aa  to  principal. 

.  TiTiatee — Central  Union  Tmat  Co.,  New 
Tork, 

n  limn  J  by  a  Dtat  mortcace  on  terry  pro^ 
crty  in  Lone  leUnd  City  and  New  Tork  City, 
tocether  with  aoTeral  ferry  boata  operated  be- 
tween New  Tork  City  and  Lonv  laland  City. 

Underttea — Lone  laland  R-  R.  Cona.  6e  and 
4a  of  1931;  Unit.  «■  ot  19<t.  and  the  Rat.  4s 
of  IBIS.  Bonds  are  reserved  nndsr  tbe  latter 
mortcace  to  retire  this  iaaue. 

Uated  on  the  New  Tork  Stock  Sxchance. 

OrlclBal  Itorket— 6150.000  offered  Nov . 
ItOI.  by  Robt.  Olendlnnlnc  A  Co.,  Pblladel> 
^la. 

Market. 

New  Tork — Simon  Bore  A  Co.,  Pouch  A 
Co.,  Vanderhoef  *  Robinson.  _ 

PUIadelpbla — Arthur  J.  Bender,  Henry  D. 
Boennlnc  *  Co.,  Wm.  W.  Focarty. 

Priee  Banse— N.  T.  8.  B. 
Jan.  1,  'OS,  to  Jan.  1.  '11  19M 
Mlsb    101  Nov.  30,  '08  ti\k  Nov.  10 

Low.      8SSapt..l3. 'U  01     Oct.  IT 


LONO  ISLAND  BAXUMAD  CO.  Stewart  Una 
ParehBSO  Umr  1st  «s.  Dae  Jnaa  1,  lUS. 
Dated  Jane  I,  1191.    Interest  payaUo  Juno 
and  Dee.  1,  at  ofDce  ot  Treasurer  of  Penn. 
R.  R.  Co,,  New  Tork. 

TU  8tat«B— 1%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

AatbariBed   Cloaed  mortxaaa 

OntBtaaAac   1332.000 

Danomlnatlaii— Coupon.    U.W.  Beclstar- 

« to  »^p»»-Digi,i,ed  by  Google 


Ttastoe— CaatMl  Union  Trait  Co.,  M«w 
Tork, 

AMoiMd  br  Lonv  lalaad  R.  EL  Co. 

Seenred  by  a  lint  Hea  on  16.S7  mllM  of 
road,  vie:  HUM. 
Flom  P&rk  to  BetbpaKe  Jet.,  Z*  I....  11.44 

Betbpan  Jet.  to  Bethpaffe.  L.  I   l.(t 

Ulnwla,  to  Hempstead,  1^  I   S.41 

Aloo  »  Un  OB  thirtftan  traoU  aod  parocla  of 
land  In  Quemii  Conntjr.  N.  T..  and  *aT«ral 
■trips  and  pleosa  of  land  in  Hamrstvad  and 
Orat«r  Bay.  L.  I. 

Undarlhw— Cona.  4*  and  fia;  Unlf.  48  of 
1949,  and  tbe  Ref.  4a  of  1949,  wUob  lattsr 
provide  for  the  rettranent  of  tbla  laane  at 
maturity. 

L«Cal  for  savlDBi  b&nkg  in  Me. 

ZdsM  on  th*  New  York  Stodk  Bxctaanva. 
Market. 

New  York— *fmon  Borg  A  Co.,  Chaa.  W. 
Plaro. 

nttHbtuvh — R.  B.  Hutcblnaon  &  Co. 
Priee  Bann, 
Jon.  1,  '16.  to  Jan.  1,  '21  I9M 

Blrt.        Aflk,  Bid.  Ask. 

High    86-16    G9  Jan.     85  Jan. 

Low.    60  'IT      S3  '10  66  Feb.    67  Dec. 


LONG  ISLAND  BAILROAID  CO.  Deb.  Sa. 
Dae  Jans  1,  IftU.  ' 
Dated  Jane  1,  1S94.  Interest  parable  Jon* 
and  Dec.  I,  at  office  of  Treasurer  of  Paau. 
R.  R.  Co..  Now  Tork,  or  at  Bobt.  Benaon  Co.. 
London. 

Tax  Stataa— Payment  of  Federal  Inooano 
Tax  not  &Bsumed  bv  oomvanr. 

Aothorfied   11,609.000 

Outatandlnr    I.ISB.OOO 

ExchMced  for  L.  I.  B.  R.  Calf. 
4b  and  Dcpodted  with  AvMao 
of  that  nMHTtSM*   SH.OOO 

PMimlMlliB  Conpaa,  91.0M.  BaalMat^ 
able  aa  to  principal. 

OiiwiBj^  Onot  oUmttaB  of  tlw  asm- 
P^ur  bat  not  aeonrad  by  a  mort«a«a. 

Befaadla*— Bondi  an  reaarvcd  twder  the 
Long  Island  B.  JL  Untf.  MOrtgaga  of  lt4t, 
and  the  Ref.  nortaagu  of  1049  for  th*  retlra- 
nieat  of  this  Isaoe, 

listed  on  the  New  York  Stock  Etxchange. 
Market. 

New  York— Simon  Borg  *  Co.,  HcGlure, 
Jonea  A  Reed. 

Philttdvlphla— Rend    A.    Morgan    A  Ca. 

Money,  Wood  *  Co. 

Priee  Bance— N.  Y.  S.  E. 

Jaa.  1.  'OS,  to  Jan.  1,  '«l  lo» 

High    104  H  Dec.  10, '08  74  Not.  19 

Low.      66     SepL  SI,  'SO  66  Sept.  11 


LONG  nUND  KAIZJMAD  CO.  0 aided  4a. 
Dne  Hnrch  1,  1B4». 
Dated  March   1,    1B99.     Interest  payable 
March  Mid  Sept.  1  at  offloe  of  Treasurer  of 

Penna.  R.  R.  Co. 

Tax  Slatoe— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AaUurtaed   Closed  mortgage 

Oatataadlnc   .14.039,000 

Bxehanged  far  Bef.  4s  and  Be- 

••"■od    B.S14.000 

DenomloatioD — Coupon,     11,000.  Register- 
able  as  to  piindp&l  or  fully  reglslerable. 

Traateo— United  States  Mortgage  A  Trust 
Co.,  New  York. 

BcdanaaUs  at  110  and  IntereM  on  any  la- 
tereat  date  on  four  montba*  notice. 

m 


by  a  direct  mortSHts  en  SSY.ed 

miles  of  road,  vis:  HUea. 

A  aeoMd  Uea  on  17.34  miles- 
Covered  by  flrat  itai  of  Cobs.  4s  A  6a 
Jet,  with  Montauk  Dlv.  to  JcL  with 

North  Shwe  VMsbt  Braaoh,  X. 

City    i.u 

Whltepot  Jet.  to  Glandale  Jet   i.cc 

Great  Neck  to  Port  Waablngton   1.9* 

I^nbrook  to  Lrag  Baaeir.   E.SI 

ntaal  Faric  to  Creedawor   1.M 

noat  bridgeg  to  GoaiBaa  Ave.,  Lonv 

Island  city    t.l4 

JeL  with  main  Una  east  of  Queens  to 

Belmont   Park   ti 

Rookaway  Jet.  to  Sprlngfleld   t.4S 

natboah  Ave.,  BUya..  to  west  prop. 

erty  line  of  Nassau  Blec.  R.  R  » 

Locuat  Valley  to  Oyster  Bay   4.XJ 

Hunters  Point.  L.  I.  City  to  beyond 

Laurel  Hill,  L.  I  „   Ltt 

A  third  lien  on  300.3S  mllee — 
Covered  by  the  flrat  ll«n  of  the 
Cons.   4s  A  6a. 

Bathpage  to  Belmont  Jet   f.n 

MaaorvlUe  to  Sag  Harbor   U.19 

Long  Islaad  City  to  <to«aiiport   M.<S  ' 

Hldtwlile  to  Old  Northport   iS-tl 

Uneola  to  Loeost  Taller   ItLdi 

And  aiao  covered  by  the  first  Ilea 
of  the  following: 

L.  I.  R.  R.-8tewart  Use  4a  

L.  I.  Ctty  A  Flushing  1st  Cona  6s. . . .  I9.sa 

Brooklyn  A  Montauk  Sd.  now  1st  6s..  TB.Tl 

N.  T.  Bay  Hxtn.  R.  R.  1st  6s...  

MOntauk  Bxtn.  R.  R.  1st  6s   t«.U 

Alae  aeeated  on  i».71  sUles  of  leasebotd  !>• 
teresta 

Prtsr  Uew— 911,317,000  prior  Mens  (elosed 
mortgages)  as  follows; 

L.  L  R.  R.  Ferry  let  4Hs,  IISS.  .91.490,00* 
U  I.  R.  R.  1st  Coaa.  6a  and  48, 

-  -J.--^   4.730.0M 

L.  I.  R.  R.-Btewart  Line  4b.  1933..  S31,0H 
Za  L  city  A  Fladilag  B.  R.  Ist  Ba 

1937    660,909 

L.  L  R.  B.  Oen.  4*.  1938   3,0O0.OH 

Bro<*tyn  ft  UoBtauk  R.  B.  Sd,  bow 

lat  Sa  1*31   <•*.*•• 

N.  T.  Bar  Bxta.  B.  R.  lot  ft.  1943  1«0,**» 
HonUnk  JBxtn.  B.  B.  1st  Es,  1*46..  316.0** 

By  the  terms  of  the  RefondlBg  mortA«e 
the  above  issues  are  oloeed  and  mar  not  ba 
extended  at  matnrltr. 

UaMlev^Ref.  4s  of  194*;  SI.IO*.***  DeK 
Ba  of  1934  and  36.303.10*  Dab.  Ss  of  19ST. 
Bonds  are  reserved  under  the  RefOndtng  Hort> 
gage  to  retire  this  loane. 

Uated  on  the  New  York  Stock  BwAaaaa, 

Original  Haricet— 14,*0*.000  oBend  la  3Car, 
las*.  by  August  Belmont  ft  Co.,  Btroag,  Stop- 
gla  A  Co.,  New  York,  and  Lee^  HlgglBOOD  % 
Co.,  Boaton,  at  984  and  Intereat. 

Blarkct. 

New  York — Sfmon  Borg  A  Co..  Sam'l  Ootd- 
Bchmldt,  R.  W.  Preosprich  A  Co.,  Prince  A 
WhItely.  Redmond  A  Co.,  Keeaevelt  A  Soti. 

Struthers  A  HIscoe. 

Prlee  Range— N.  Y.  a.  E. 

Jan.  1,  t9,  to  Jan.  1.  '»  im 

High    101 K  Jan.    3. '06  T3«  Jan.  I 

Low.      61^  Sept.  S3.  'SO  n%  Sept.  S3 


lANG  ISLAND  BAILBOAD  00.  Baf.  U. 
D«  Ha>^  1.  U4*. 

Dated  September  1.  1903.  InterHt  paraMa 
March  and  Sept.  1,  at  oOoo  of  neasorar  eC 
Penna.  R.  R.  Co..  New  Yotk. 

Tax  Stataa — 1%  Federal  Income  Tax  paid 
by  company  without  dedaetloa.  Bonda  num- 
bered M-I9.909  to  M-13,116,  incluslva.  are  tag 
exempt  In  New  York. 
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AatbortMd   m.ooo.ooo 

OvMMrfInK   ».01S.0*0 

BMTTed  to  B«tlra  Prtw  Uou 

mai  DtbmUun*  da*  1*84....  14.m,»00 

BMWTcd    to    BeOra    a  Uk« 
AnMont  of  Bonda  of  Lwa«d 

Controlled  Unn   S.G81.000 

DflMnlutlMi — Coupon,  l&OO  Kod  11, OM. 
reslBternblo  as  to  principal.  Registered.  II,- 
000  and  inaltlpleB.    CAR,  Interchangeable. 

Trnstw— Bqultable  Trurt  Co.,  New  York. 

Oottrwitccd  aa  to  principal  and  Interest  by 
the  Peonaylvania  R.  R.  Co.  by  endorsement.' 

Sreorcd  by  a  mortsace  on  all  tbs  property 
of  the  company  Includlni:  S2S.M  miles  of  rmlU 
road  on  Lons  Island  and  78.SS  milaa  of  laaw- 
holds  and  trackave,  vli.: 

A  MCOBd  Ilea  on  1.16  mile*—  Mltoa. 
Taphank  to  Camp  Upton   l.tt 

A  thlnl  Urn  on  gl.H  mtlea— 
Covered    by    the    aecond    Hen    of  the 

Utilflpd  18    27.34 

A  fourth  Urn  tmSOO.Xt  nrttlea — 
Covered    by    the    third    Hen    of  the 

Unified  48    30J.« 

Alao  a  Ilea  on  leaaebold  and  trackage 
rlshts,  BK>rr«gatlnff  7S.BS  miles,  tIi-. 

Leaseholds — 
New    York.    Brooklyn    A  Manhattan 

Beach  R.    17.17 

Olendale  ft  Bast  River  R.  R  37 

New  York  ft  Rockaway  Beacb  Ry   S1.7B 

Lons     Island    R.     R.     North  Shore 

Branch   St.tl 

TV&cksKe — 

Pennsylvania  Tunnel  ft  Terminal  R.  JL  I.IZ 
Frier  Liens— tlS.Ste.oOO  prior  liens  (do sad 
mortKases)  as  follows: 

I.  R.  R.-Penv  Iwt  4Hs.  I.WO.tOO 
U  I.  R.  a  1st  Cona.  6s  A  4s.  1111.  4,Tt0,M0 
U  I.  R.  R.-Stewart  Una  4r,  IISS..  Sia.OOO 
Ij.  I.  Cliy  A  Pluahlns  R.  R.  Ist  Ga, 

1987    660.0«B 

Lonv  Island  R.  R.  Oen.  4a.  MSt   3,000,000 

Brooklyn  A  Hoatmnk  R.  R.  Xd,  now 

let  68,  itas   eoo.ofto 

N.  Y.  Bar  Bxtn.  R.  R.  Ist  Bs,  ItU.  100,000 
Uontank  Bxtn.  R.  R.  1st  tm.  1048..  I18.080 

Z..  I.  R.  H.  Dntfled  4s.  l»4f   4,ftM,00» 

tTndar  tbs  provisions  of  this  norttfsn  tba 
sboTs  tssnes  sro  dosed  sad  may  not  bo  ex* 
tsnded. 

PwdtiBta   11.600.000  Deb.  Bs  of  1114  and 

SB,X«Z,100  Deb.  Bs  of  ItST. 

IJstM  on  tba  New  York  sad  Ijondoa  Stook 
Bvchafwaa. 

I«*al  for  sai4ntB  banks  ta  Woh.,  Man., 
H.  H.  and  R.  I.:  and  also  BaltUnor*  Trast 
Funds. 

OrialBal  Kaykofr— 810,»e«,000  offmd  la 
nb.,  1804,  by  Knhn.  Loeb  A  Go.  and  Kidder. 
Peabody  A  Co.  at  18  and  Interast. 

Marked. 

New  Torfc — Simon  Bonr  A  Co.,  Arthur  B. 
Frank  A  Co.,  nranmir  A  Co.,  Newborn  A  Co., 
R.  W.  PresK]irtch  A  Co.,  Prince  A  WbltalT, 
Strulham  A  HIscoe. 

FUladrlplUa — Harper  A  Turnpr. 

Prtee  Bange— N.  Y.  S.  B. 
Jmu.  1.  *IMI,  to  Jan.  1,  '21  IBM 
Hlffh  Jan.  30. 'OS  74  Oct  19 

Low.      FO     .tune  29.  '30  SO  June  10 


unto  ISI^ND  BAn.BOAD  CO.  (THE)  SO- 
Year  Deb.  Sa.'  Doa  Hay  1,  1BS7. 
Dated  May  1,  1917.    Interest  payable  May 

1  and  Nov.  1,  In  New  York. 

Tax  BtatvB — Payment   of  Federal  Ineame 

Tax  not  assumed  by  company. 

Aatliorlscd   tS.SOi.lOO 

OntatandhiK   5.208.100 

Daoominatian — Coupon.    11,000.    SGOO  and 

8100.     ReKlsterable  aa  to  principal.  Recla- 

tored,  Sl.OOD.    CAR.  (11.000)  are  Intar- 

ohansaabla. 


Tniat«e— Unltad  Statas  liortm*  A  Troot 

Co..  New  York. 

Badeemablo  on  Nor,  1,  ISII,  or  anr  Intarwt 
data  thereafter  at  SOtH  and  intmnst  on  88 
days'  notice. 

Seonrity— A  direct  obllsatlon  of  the  oom- 
pany,  but  not  aecnred  by  a  mortcasa.  la 
ease  the  company  shall  hereafter  at  any  tlma 
create  any  mortcace  on  Ita  francblae  and 
property,  to  aecure  the  payment  of  any  bonda 
or  other  obllEatlons,  It  acrees  that  the  bonds 
Issued  In  accordance  with  tbts  asreement  aball 
be  aecured  equally  by  auob  mortcace  with  tba 
bonds  or  other  obllsatlons  Issued  thereunder. 

Usted  on  the  New  York  Stock  Exchanse. 

Orldnal  Uarket — iThese  debentures  and  new 
common  stock,  at  par.  were  Issued  to  the 
Pennsylvania  R.  R.  Co.  In  settlement  of  over 
130,000.000  Indebtedness.  The  latter  oom- 
pany  delivered  these  debenturea  to  the  Unltad 
States  Mortcase  Trust  Co..  in  exchanc*  for 
a  like  amount  of  Lone  Island  R.  R.  stook. 
representlns  minority  holdinn-  A  blo<* 
olforad  July.  1917,  by  Dick,  Oresoiy  A  Co.. 
Naw  York  and  Hartford,  at  11  and  intoresL 
Market. 

New  YoA — Simon  Borg  A  Co  .FlDlay  A 
Davenport,  Arthur  E.  Frank  &  Co.,  Sam'I 
Gotdschmldt.  Roosevelt  A  Son,  Vanderhoef  A 
Robinson. 

Oiwlnnatl— Dudley  V.  Butphln. 

Priee  Banco— N.  Y.  «l.  K. 
Jan.  1,  'IT,  to  Jan.  1,  '81  IM* 
High      81      June  2G. '17  68%  Oct.  11 

Low.      S9H  July  12. '30  GOH  July  12 


liOMO  ISLAND  BAILBOAD  CO.  E«>dp.  Tr. 
Ss.  Series  A.    Due  SI06.000  «Mb  Jons  1, 
IftlB,  to  1884,  InalnalT*. 
Dated  June  1,  1914.    Intereat  payable  Jnna 

1  and  Dec.  I  at  Fidelity  Trust  Co.,  Philadel- 
phia. 

Tax  Btotaa — Payment  of  Federal  Inooow 
Tax  not  assumed  by  company. 

Antbortaed   Bl.OIO.OOO 

Oatstandlnr  < Jan.  1,  '21)   424,»98 

Balsaas  Bs&rcA. 

nrmsaitnaHwi  Pmnmn  11,808.  BasMw- 
abis  as  to  prlnelpal. 

Troatoas  Fidelity  Troat  Co..  PhiladalptaU. 
and  William  P.  Osst,  Harloa.  Pa, 

O—mlsai  prtnotpal  and  MMt  br  O* 
Lone  Island  Railroad  Co. 

gscBrai  by  aa  aqalpmoDt  a«ra«msnt  oa  18 
BteSl  psswmw  eara,  I  stool  paasanaor  and 
bajsaca  oomblnathm  ears.  48  steel.  motDr. 
paseennr  ears.  16  steel,  motor,  paanamw  and 
bacanae  oars.  SO  steel  banaas  and  axpieai 
ears.  4  ateel  banasa  and  mall  oarai  on  8 
steal  mater,  paasencsr,  banan  and  mall 
ears,  oootins  ■1.118,008,  Of  vhteh  tba  «am- 
pany  paid  IllG.OOO  in  eaafa. 

Ijftml  tvr  N.  H.,  Ohio  and  R.  I. 
Orlflaal  Haritet— This  issue  was  sold  to  tbs 
Pennsylvania  R.  R.  Co. 

Market. 

New   York — Simon    Horft  A   Co.,  Bran^ 
Stitltnan  A  Co.,  Freeman  A  Co. 
PMladelphln— Blddle  A  Henry. 

LONG  ISLAND  RAILROAD  00.  Bqalp.  Tr. 
4Ua.  Series  B.    Doe  884,000  eaab  Feb. 
marv  I,  1818,  to  1*87,  InolBatye. 
Dated  February  1,  1917.     Interest  paralrte 
Feb.    1    and  Auc.    1  at  Fidelity  Trust  Co., 
Philadelphia. 

Tax  Status — Payment  of  Federal  Ineons 
Tax  not  assumed  by  eompaw. 

Authorised   ,  8940.008 

OutsltHidlnir  (Mar.  1,  '21>   684,000 

Balance  Retired. 

Denomination — Coupon.  81,004.  Reclater- 
able  aa  to  principal. 

Truateea.  Fidelity  Trust  Co.,.  Pblladetphia, 
and  'William  P.  Oeet,  Herton. 
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Ownwtsed  prIoclMl  and  InUrut  bjr  th« 
Ijons  laland  Railroad  Co. 

Second  br  an  equipment  acr«em«iit  on  Jg 
atMl  paMeQs«r  cars,  4  KmI  parlor  eara,  1 
«tMl  pasKOser  and  banaco  combtnatloD  oar, 
IC  sUel  banan  and  express  can,  76  stMl 
trailer  care,  16  refrlserator  milk  car  a,  4 
elfht- wheel  ■wltchlns  locoiBOtlTeB.  and  < 
treUrht  locomotives,  ooatlns  about  I.ITS.OM, 
ol  •rblcb  tb*  oompaar  paid  ISSS,O0e  In  cash. 

]>ral  for  savlnsa  banks  In  N.  H.,  Ohio 
and  R.  I. 

Market. 

8m  Mrlea  "A." 


FMm  lUage   N.  T.  S. 


tmu.  1.        te  JTu.  1,  tl 


1»M 


LONG  ISLAND  BAILROAD  CO.  Bqolp.  Tr. 

<•,  Srriea  "C."  Due  «I38,000  each  Aw. 

1  from  ini  te  U3S,  tnofaulve. 
Dkt«d  Aur  1.  1910.    Interest  payable  Peb. 
1  and  Aug.  1  at  Fldelltjr  Trust  Oo.,  Phila- 
delphia. 

Tu  Status — Payment  of  Federal  Income 
Tax  not  araumed  by  Company. 

AntboiUed   SI  .asS.ODO 

OuUtaadlnr    1,S(S,000 

DcnomlnatifMi — Coupon,  fl.OOO. 

Trostee—Pldeltty  Trust  Co.,  Philadelphia. 

Sceorrd  by  an  equipment  trust  acreement 
en  100  atnndsrd  steel  ns— anger  cars,  coHt- 
Ing  fX070,BBO,  of  whlcn  the  company  paid 
1414.960  In  cash. 

Lent  tor  savings  banks  In  N.  U.,  Ohio 
and  R.  I. 

Orirlnal  Market— (1.<G  8,000  offered  Feb., 
IBSl.  by  Plympton,  Gardiner  *  Co.,  New 
Tork,  Casset  A  Co.,  Philadelphia,  Paine 
Webber  A  Co.,  Boston,  etc.,  and  atrottaer, 
Brogden  A  Co.,  Baltimore,  on  a  6K%  baalK 
HnilMt 

See  Series  "A." 


UnHQ  ISLAND  BAUAOAD,  NOETH  8HOBB 
BBANCH  lat  Cow.  8*.  D««  0«*.  1,  IMS. 
Dnted  October  1,   1S»S.     Interest  peyaUe 

Jan.  1.  April  I.  July  1  and  Oct.  1.  at  oOloe  of 

Tr^uurer  of  Penoa,  R.  R,  Co.,  New  Torfc. 
Vmx  qtntn*— 2%  Federal  Inoone  Tax  paid 

bw  otmuMiny  without  dedootlon. 

AalhavM   Closed  nwrtnae 

Omtttammag   tiizU,H« 

Dweslted  nte  Unliai  to   IH.OOO 

Keetrred  fer  Priar  lian   TS,SH 

DitoWilnsHu   Coupon.  Reglstef^ 

able  as  to  prtnclpaL 
Tnwtoe — Central   Union   Trust   Co..  New 

Torfc. 

Oearantaed  prinoipal  and  Interest  by  the 
Long  Island  R,  R.  Co.  by  endoraemeat. 

OtsaiUsetlen  nad  Oentrel— Ineorpomted  Id 
Mew  York  In  1S»I.  All  of  the  capital  stook  In 
owned  by  the  Long  Island  R.  R.  Co.,  wbieb 
leaaes  the  property  tor  B0  years  from  1904  at 
a  rental  equivalent  to  Interest  ana  taxes. 

Capl  tall  cat  Ion.  Outstanding. 

Common    118,  SSO 

Funded   debt    1,600.000 

Secured  by  a  mortgage  on  S9.S1  miles  of 
road,  vix; 

A  drst  Hen  on  11. M  miles—  Mllea. 
Port  Jefferson  to  Wadlns  River.    L.  I.  11.10 

A  second  Ueo  on  19.01  miles — 
Northport  Jet.  to  Port  Jefferson.  L.  1.  lt.tl 

Prior  Ufn— ITS.OOO  Smtthtown  A  Port  Jef- 
ferson R-  K.  lat  7a  due  Sept  1.  1901,  all 
owned  by  the  Lonji  Island  R.  R.  Co. 

Befondlng — L.  I.  R.  R.  Ref.  4a  provide  for 
the  retirement  of  this  laftue. 

TJsted  on  the  New  York  Stodc  Bxchange. 
Harfcel. 

New  York — Simon  Borg  &  Co.,  Sam'l  Gold- 
Schmidt.  Prince  ft  Whltely.  Redmond  ft  Co.. 
Taylor.  Smith  &  Hard.  Vanderhoef  A  Robin- 
son. Edwin  Wolff. 

PhUndelpMn — Wm.  W.  Pogarty- 
Flttabnrsli— R.  B.  Hutchinson  A  Co. 


High 
Low. 


109  Nov.  U,  '*6 
90H  J>UH  S3,  *19 


Bid. 

SOU  Aug.  99  AOC 
Tl    Dec   » Dee. 


LOBAIN  a  CISVKUHD  EAILWAT  tat  tm. 
Dm  July  1.  Ml. 

Dated  July  1,  1I9T.  Interest  semble  Jan.. 
snd  JiUy  1,  at  TnatrntTt  oUat,  or  BQaltabl* 
Trust  Co..  New  Torfc. 

TMt  Stntne— 9%  Federal  InoonM  Tax  paid 
by  oompany  wltbout  deduction. 

Aathsilned   ,., Closed  mortgnge 

OatetMdlng  9TB0,«*9 

DflnMdnntioB— Coupon,  H.OOt.  BaglsUr- 
abte  as  to  principal. 

Tmstee-^leveland  Trust  Co.,  Cleveland.  O. 

BtJeemnble  at  100  and  Interest  oo  any  In- 
terest date  on  10  days*  notice. 

OMtrol— Absorbed  by  the  Lake  Shore  Uee- 
trte  By.  Co. 

fleeuFB*  by  a  first  mortgage  on  ST  miles  of 
electric  railway  between  Cleveland  and  Lo- 
rain. Ohio.  Population  served,  exclusive  of 
Cleveland,  90,000.  A  large  part  of  the  line 
la  on  private  right-of-way.  Forms  part  of  a 
througta  line  between  Cleveland  and  Toledo 
and  Detroit. 

Daderilce — Lake  Shore  Blec.  Ry.  1st  Coaa. 
6b  and  Oen.  6a.  A  sufllclent  amount  of  the 
latter  are  reserved  to  retire  this  issue. 

Banilngs — See  Lake  Shore  Electric  Ry.  Co. 

listed  on  the  Cleveland  Stock  Bxcbaase. 

Ortglaal  Harfcet— Offered  by  Canadian  Bank 
of  Commerce.  Montreal,  and  B.  H.  Gay  A  Oo.. 
Boston,  at  lom  and  Interest  In  Feb.,  1199. 
Market. 

New  Voric— Fred  H.  Hatrb  A  Co. 
Daltiraore — Howard  R.  Taylor  A  Co. 
Price  Range. 


Jan.  1,  m.  to  Jan.  1. 

Bid.  Ask. 
High  100*11  103  '09 
Low.      70 '19      SO 'IS 


'tl 


IftM 

Bid.  Ask. 
70  Feb.    90  Feb. 
70  Feb.    SO  Feb. 


LORAIN  COUNTY  SUCTBIC  COMPANY  ls« 
8.  P.  Oe.    Due  M.  1.  IMl. 
Dated  Feb,  1,  1919.    Intoreot  payable  Fsk 
and  August  1.  at  company's  oIBm  or  agenor 

In  New  York. 

Tax  Statn»— S%  Federal  Income  Tax  paid 

by  company  without  dadnction. 

Aatherised   S6.000.009 

Outstanding    TSO.OOO 

HcM  In  8.  F.   None 

In  Tree  SUIT    169,000 

keaemd    (er    AcoalsltiSB  a( 
Elcetrie  Plant  eT  C.  O.  A  B. 

Oe.    S00.009 

Reeerved  for  Imp.— <se%>   3.791.000 

Denomlnatlaa — Coupon.    SIOO.     S160,  960* 

and  Sl.OOO.     Reglaterable  as  to  principal. 
Truatee— Equitable  Trust  Company  ot  New 

York. 

Redeemable  on  any  interest  date  at  199  and 
Interest  upon  four  weeks'  ootloe. 

Bonds  when  purchased  by  Company  may 
be  kept  alive  and  draw  Interest. 

Sinking  Fund— Beginning  1931  1%  of  ont- 
standing  bond:*  on  Feb.  1  of  each  year  for 
the  puri-hase  or  redemption  of  bonds  at  not 
over  106  and  Interest.  Depoelt  of  bonds 
nerured  by  thia  mortgage  with  unmatured 
coupons  attached,  purchaoed  in  the  open 
market  or  called  by  lot,  will  be  equlTalent 
to  a  cash  payment  of  106  and  accrued  In- 
terest. Sinking  Fund  may  be  sntlsfM  by 
Investing  a  sum  equal  to  t%.  of  outstanding 
bonds,  tn  liu>roTem«nta.  or  a  combinatloa 
of  Inveatment  In  property  and  a  payment  of 
cash  In  the  proportion  of  SS.OO  In  property 
and  SI. 00  In  cash.  Bonds  acquired  to  be 
kept  alive. 

OrgaalaatlaB— IneorporaM  Nov.  T^  1914,  la 

Digitized  by  LjOOSIC 


Obto.  CiUn  S«rvlc«  Co.  owiu  entlr*  itoolt 
sxoept  director!'  (iiMllfylac  Bbaret.  Compuur 
fttmlahea  electricity  (i>r  all  purposea  In  the 
dtlea  of  Blyrla  and  Lorain,  and  sella  electrical 
enersy  wholesale  to  the  vlllacea  of  Amherat 
and  Olmated  FalU.  to  tHa  Oberlla  QaM  & 
EUectrle  Co.,  and  to  the  atone  quBrrlea  at 
Ber«a  and  Soutb  Amberst. 

Ckpltallutton.  Outatandlnc. 

Common   S750,000 

Funded  debt   760,000 

SMiircd  by  a  fir  it  mortcaKe  on  entire  prop- 
erty of  the  companjr  now  owned  or  hereafter 
acquired,  Including  7,500  k.  w.  Keneratin?  sta- 
tion at  Lorain.  Pranchlae  In  Slyrla  expires 
Id  July.  1912.  and  in  I^raln  in  Aus..  19«1. 
Population  served,  about  16,000. 


Z4MUIN  8TBBBT  BAII.WAT  Cmw.  (Msw  Irt) 
Bs.    Dm  Not.  1,  U4», 
Dated  Nov.  l.  1S»».    Intenat  panble  Hay 
Bud  Nov,   1,  at  Ouanntr  Trust  Co..  N«w 
Totk. 

Tkz  Btrntma — i%  Federal  Income  Tai  paid 
by  company  without  dedtictlon. 

Antbas1i«d   t7S0,e00 

Ontatandlns    SSO.OOO 

In  TrcABory   ,   200,000 

DenomlokUoo — Coupon,  91,000.  Kaglater- 
able  as  lo  principal. 

Tmstee — Guaranty  Trust  Co.  of  New  Tork. 

Control — Incorporated  In  Oblo.  In  IBOS. 
merved  Into  the  Lorain  Street  R.  R.  Co.  The 
entire  capital  stock  of  the  latter  company 
la  owned  br  the  Lake  Shore  Electric  Rr.  Co. 

Soeured  bj  a  flrat  mortsue  oa  SB  rollea 
et  atreet  ndlmy  tnudc  In  Lorain.'  O..  and 
Interurban  Ifna  to  Blyrla.    PomilatloB  oervad. 

«s.*to. 

UnierUea— "R.  R,»  Co,  Sa  of  llSt. 
Tmuu  abM  Dm.  Ill 

dross.  Net.  Interest. 

IBtO                   t3S3,637  tg6,>»  164,771 

1919                   354,040  89,9B1  56,453 

1919                     3S8,990  98,353  57,108 

1917                   318,716  69,301  54,606 

191C                     206.319  76,300  64.S00 

1015                     160.151  46,036  64,600 

1914                     173,086  66.631  64,500 

MaricM. 

N«w  Tort — Hanson  *  Hanson,  F.  H.  Hatch 
*  Co. 


LOBD  DBYDOCK  COBPORATIOM  1st  8s. 

Dae  each  Dee.  1,  aa  fonewa:  •IM.MO. 

IKt  SIM^OOO.  19«3:    I2W.0M.  1»M  to 

1»H,  b^.i  f«BD,000,  liri  to  1931,  taieL: 

f3M.0M,  ISSFto  1934,  Ind. 
Dated  Dec.  1,  1930.    Interest  payable  June 
I  and  Dec.  1,  at  First  National  Banl^  Cbl- 
cafco.  and  Chase  National  Bank,  New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction, 

Aatboriird   16,000,000 

Ootstandbiir    3.000.000 

Reserved  for  Addlttona   1.600,000 

BcMrvpd  for  Addltlaiial  Woridny 
Capital    500.000 

Isaaanett  RestrieHons—f  1.500,000  addition- 
al Issuable  on  the  basis  of  50%  of  the  acuta! 
cost  of  addtlonn  and  Improvements,  and 
1600,000  for  additional  working  capital,  with 
ths  approval  of  Peabody.  llnuKhtelIng  ft  Co. 

PaniOM  of  Issue — 13.000.000  Issued  to  ae- 
cure  bonds  to  lettre  ti  purchase  money  mort- 
Cave  on  real  estate  In  New  York  harbor,  to 
construct  thereon  a  ship  repair  plant,  In- 
eludlns  a  complete  power  plant ;  to  acquire 
Itoallng  dry  docks,  to  retire  shares  of  flrat 
preferred  stock. 

DcnomlnatiofM — Coupon  11,000,  SBOO  and 
tlOO:   reslsterable  as  to  principal. 

Tnwtre— Cbase  National  Bank.  New  Tork. 


Brdermable  In  reverae  of  numerical  order 
at  105  and  Interest  on  any  lutereat  date  on 
SO  days'  notice. 

OrcanltaOon — Incorporated  In  Delaware  In 

March,  1930,  to  take  over  the  ship  repair 
buslneas  and  plant  of  the  Weehawken  Dry 
Dock  Co..  Rt  Weehawken.  N.  J.,  in  New 
York  Harbor,  the  slilp  repair  business  nnd 
plant  of  the  Lord  Construction  Co.  at  Plolds 
Point,  Providence.  R.  I.,  and  the  plant  of 
the  Marine  Rnfftneering  &  Dry  Dock  Co., 
Providence,  R.  I. 

Capitalisation.  Outstanding, 

Common   100.000  sha 

Preferred   11,044,300 

Funded  debt    3,260,00« 

Secured  hy  n  first  mort^aKe  on  the  New 
York  Hnrbor  real  estate  and  plant  of  the 
company,  and  also  on  the  ship  repair  plants 
nt  Fields  Point.  R.  1..  and  Weehawken, 
N.  J. ;  n  second  mortsa^e  on  company'a 
plant  at  Providence.  R,  1.  The  property 
covered  has  a  hook  value  of  $7,753,789. 
Prior  TJnt —  Outstanding. 
Oovemment  Mtge.  6s   |2S0,000 

Oriclnal  Market— (3,000,000  offered  In 
l>ec.,  1920,  hy  Peabody,  HouBbteUas  *  Co.. 
ChlcoBo.  At  100  and  Interest. 


P. 


COHPANT  Dab.  la.  Dm 


LORILLAKD 
Oct.  1,  1944. 
Dated  December  1.  1911.    Interest  payable 
April  and  Oct.  I.  at  New  Tork, 

Tax  Statu*— I  %  Federal  Income  Tax  paid 
by  company  without  deduotkm. 

Antbeiktei   S10,»SS.600 

OnUtnndlnr    10,371.400 

Retired  by  8.  F   663.100 

Denomination — Coupon.  11.000  and  15,000. 
Redaterable  aa  to  principal  or  fully  redster- 
able.  Revlatered,  $60,  6100,  (BOO.  31,000. 
16,00*,  110,000,  160,090.  3100,000.  Recto- 
tered  bonds  of  11,000  and  S6.000  are  Inter- 
ohaninabl*. 

Tiustes  Quaranty  Trust  Co..  New  Tork. 
SIbUds  Fund  ■Annually.  In  January,  SIOO. 
009  for  tbe  pnrdtaae  of  these  bonds  at  not 
exceedinc  180%.  Beads  so  purchased  to  bo 
oanoelled.  All  money  remaining  unexpended 
In  ftmd  at  end  of  year  rererta  to  company. 

Orgaaliation — Ineorporated  In  New  Jersey 
In  1911.  In  oompUaneo  wltb  tbe  plan  of  dis- 
solution of  the  American  Tobacco  Co.,  appro««d 
by  the  United  States  Circuit  Court.  In  accord- 
ance with  the  decree  of  tbe  United  States  Su- 
preme Court,  there  were  conveyed  to  thla  com- 
pany factories  for  tbe  manufactnre  of  drars. 
olsarettes  and  tobacco  In  Jersey  City.  N.  J.; 
Wilmington,  Del.;  Baltimore,  Md.;  Brooklyn, 
N.  T.i  Pblladelphla.  Pa.,  and  Danville,  Va.. 
and  the  entire  stock  Issuea  of  three  companies 
ownlns  factories  :n  New  York,  N.  T.:  Middle- 
town.  Ohio.  Slid  Richmond,  Va. 

Capitalisation.  Outstanding. 

Common   880.811,300 

Preferred  <7%  cum.)   11,807,600 

Funded  debt    30,888,850 

Security — These  bonds  are  a  direct  obliga- 
tion of  the  company,  but  not  secured  by  a 
mortgage.  The  company  imnosea  a  <d)arge  in 
favor  of  the  Trustee  upon  all  of  Its  property 
and  present  and  future  net  income  for  tbe 
benefit  of,  flrat,  tbeae  7%  bonds,  and  second, 
tbe  B%  bonda,  and  further  covenanta  that  It 
will  not  mortgage  Ita  property,  business  or 
Income,  nor  create  any  speellle  charge  upon 
Its  earnings,  without  expressly  recognising 
and  Gonttrmlng  these  bonds  as  prior  Ilea 
claims. 
UndsHto—D-bent^,.!.^, 


Tmm  caM  Dm.  Sit 

Net.  Iiit.,ete. 

19:0   •|7.T8e,lS8  tl.2S0,»SZ 

IBIS   ■6,242,4S>  1,261,083 

IBIB   S.292.S2S  1,272,730 

1017   S.312.343  1.M3.864 

inn   6,874,077  l.SIO.llO 

*  After  Federal  taxen- 

Uitcd  OB  the  Hew  Tork  8to<dE  ■zchus*. 

Mariwt, 

New  YoA — Martahorne  A  Battelle. 
St.  Loois — Francis  Broe.  A  Co. 

Prlee  Bange   N.  T.  S.  B. 

Jan.  1,  '17.  to  Jbo.  1.  'XI  1920 

HlBli    lis  Feb.  21. '17  110  Uar.  2 

iMW.    100  Apr.  27.  '10  100  Apr.  17 


DM 


P.  LOBEEXABD  OOMPAMT  DA.  U. 

ab>.  1,  uei. 

Date*  Dec  1.  lilt.   Xnterert  parable 
•nd  Aw>  1.  at  Truate^a  ottee. 

Tax  Statu— 1%  Federal  biomna  Tax  paid 
b7  oompaiij  without  deduction. 

AathorM  and  OatataDtac. .  .<10.ffl7.4SO 

DeBemiBallon — Coupon,  ll.OOO  and  IS.OOO. 
Redaterable  aa  to  principal  or  tultr  reala- 
terable.  Reslatered.  ISO,  |100,  MOO.  11,000, 
110.000.  IGO.OOO  and  tm.OOO.  Realatered 
$1,000  and  11,000  anftnncaable  for  aoopaa 
bonda.  « 

Tiaatee    Quanaitj  Tmat  Co..  New  Tork. 

Onaalaattoa.  Pecailtj  aai  Karmtaaa  pn 
Deb.  7a. 

Mar  Timt    Debenture  7a  at  lt44. 
Llatci  on  tba  NeV  Tork  Stock  Bxtftaaae. 
Hartnt. 

N«w  Yotfc— Sam'l  Ooldacbmldt. 
SI  I«ala — Francia  Bros.  *  Co. 

Priae  Bave— M.  H.  8.  E. 
Smn.  1,  '17.  to  Jan.  1,  '21  ISM 
Hlffh  113  Jan.  IB,  '17  88  Jan.  I 

Ixiw.    76  Dec.  27,  '20  76  Dec  37 


IiOS  AN0KLB8  *  PASAIWNA  BLBOmO 
KULWAT  lat  Sa.   Daa  Jaa.  1,  Un. 

Dated  Jan.  1.  1898.  lotercat  parable  Jan. 
and  JniT  1,  at  nilneta  Truat  A  Sarlnn  Bank. 
Caifoaao,  at  Cbaae  National  Bank,  New  Tork. 

Tax  Statna — Payraent  of  Federal  Income 
Tax  not  aaaumed  br  oompaajr. 

Antberlaed   81.000.000 

OatataDOac   060,000 

Balanee  rMnt. 

D—o«laatio»— Coupon.  81.000. 

TrmMtae — ^Illinola  Tmat  A  Bavtnsa  Bank. 
CUeaao. 

BtdemaMa  on  any  Intereat  date  at  101  and 
Interest. 

BlaUac  PtaA — Annnally.  bestamUv  Dec,  1, 
1808.  810.600  otit  of  net  eaminn  for  the 
porcbaae  or  redemption  of  tbeae  bonda  at  not 
mrer  106  and  Inteieat. 

Oaaranteed  by  tjoa  Ancelea  Ry.  Co.  by 
doraement. 

OoDtrei— Abaorbed  by  Paolflo  Bteotric  Rall> 
way  Co..  all  of  whoee  atook  !■  owned  by  tfae 
Soutbem  Paolflo  Co. 

Seenred  by  a  Drat  mortsaae  on  44  miles  of 
eleetrlo  railway  In  and  around  Lea  Anaelea 
and  Pasadena.  Cal. 

Undnllea— Pac  EI.  Ry.  Ret.  Ss  of  IS«1. 

■af^Bsa — See  PacUc  Eleetrlo  Ry,  Co. 
Market. 

Loe  Angel ee    Cltlaena  National  Bank. 
Price  Baiwe. 
Jan,  1,  *0e,  to  Jan.  1,  '»  lOtO 

Itld.       Aek.  Bid.  Aak. 

HIvh  103  '11    107  '09  86  Nov.    87  Jan. 

Low.    70  '18      SO  'SO  TS  Dee.    SO  Dac. 


IAS  ANGELES  ELECTKIC  CO.  (THE)  Ba. 
Doe  Jan.  1.  IMS. 
Dated  Dec  1,  1908.   Interest  parable  Jan. 
and  July  1,  at  Union  Co,,  Bui  Fraa- 

olacc 

Tax  Statna— Payment  of  Federal  Ineoma 
Tax  net  assumed  by  company. 

Aotborlsed  Cloaed  mortcace 

Ontstandlnr  (Jan.  1,  '21)   402.000 

Held  In  8.  P.   tO.QOO 

Held  In  Slnldnc  Fonda  of  L.  A. 

O.  A  B.  Co   20.000 

Denomination — Coupon.  81.000. 

Tnstee— Union  Truat  Co.,  San  Franoleco. 

Redeemable  at  par  and  %%  premium  for 

each  year  between  date  of  redemption  and 

maturity. 

SblUnr  Fond — flO.OOO  per  annum.  8173,- 
791  held  in  sinking  fund  reserra  as  of  Jan. 
1,  1921. 

Centra  1 — A bso rbod  by  Loo  Ancelea  Oaa  A 
SUeotrio  Co..  which  eompany  la  controlled 
by  the  Loo  Ancelea  Oaa  A  Eleetrlo  Corp.. 
tbronsb  ownership  of  stock. 

Seeomd  by  a  first  mortcace  on  plant  atip- 
plyinc  eleotrldty  to  Loa  Ancelea.  aervinB 
population  of  088,000. 

OMbatteo— LOB  Ancelea  O.  A  B.  Cc  Oan. 
Sa  of  1934:  and  Ijob  Ancelea  Q.  *  B.  Cotp. 
1st  A  Ret.  6a  of  1989.  and  4-year  Oen.  A 
Ctil.  Tr.  7a  of  1934.  Booda  are  lot  A  Bat. 
Mtce.  to  retire  thia  loaue. 

Bamlnca— fiea  lot  and  Ret.  6a. 

Uotel  on  tba  Saa  rraadaeo  Stodc  A  Bead 


Marint. 

New  York — Butro  Broa.  A  Co. 

Loa  Ancelee — Cltlsena  National  Bank.  ■ 

San  Fmnclaco — Sutro  A  Co. 

Prtae  Banco. 
Jan.  1.  '10.  to  Jan.  1,  >21  lOtO 

Bid.         Aak.  Bid.  Aak. 

Hlch  100%  '16  96    Jan.  99  Jan. 

L.OW.    81     '18    93H  '10     88H  Nov.  8SH  Doo 


no 


LOS  AM0ELE9  OAS  AND  ELBOTBIO  00. 
am.  5a.   Dao  Jnlr  1.  UU. 
Dated  July  l.  1904.    Intareat  parable  Jan. 
and  Julr  1>  at  mUon  Tnit  Co..  Saa  FVaa- 
olaoo. 

Tax  Statoa~2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorloed   Cloaed  mortcao 

Ontatandlng  (Jan.  1,  'U)  Sl,676,«»9 

Hold  In  8.  F.    418.000 

Dnnnlnatlon— Coupon.  11.000.  Be«iatac^ 
able  as  to  principal. 

ftailai) — Union  Tract  Cc.  San  Fraadaoc 

SlnMnc  Wmi — 836.000  per  annum  to  bo  ap- 
plied to  parch a*a  of  bonds  which  are  to  be 
held  alive,  or  loaned  on  oood  aoeurlty.  TlUa 
fund  amounted  to  (711,128  Jan.  1.  1911. 

Coatnd — Absorbed  by  tbe  Ixia  Ancelea  Oaa 
A  Bl.  Corp.,  which  Is  eootrolled  thronch 
stock  ownerohlp  by  the  Padfio  Uxhtlnc  Corp. 

Sa— red  by  a  mortcace  on  aU  prope^ 
except  Pasadena  caa  property.  For  detail 
see  let  A  Ref.  6s. 

Prior  Uens— 8401,000  U  A.  Bl.  S«  of  1938 
and  fSIS.OOO  I..  A.  L.ts.  6s  of  1984.  Both 
closed  tnortcacea 

Onderlleo— L.  A.  O.  *  B.  Corp.  1st  A  Ref. 
Be  of  1930.  a  aufllolent  amount  of  which 
has  been  reserved  to  retire  this  laooe  and 
prior  Hens;  also  1-yoar  Oen.  A  ColL  Tr.  7a 
of  1924,  and  Oen.  *  Fef.  Htco.  Bonda  are 
reserved  uadw  tha  latter  mortsace  to  ra< 
tire  thia  laaue. 

Ihrakua   See  let  and  Rot.  ia, 

listed  on  the  Baa  Fnaotaeo  Btodt  and 
Bond  ~  * 


Digitized  by  V^OOglC 


Tfcw  Tocfe  Babcock,  Rushtoa  A  Co., 
Hartsborne  *  Battelle,  Fred.  H.  Hatch  * 
Co.,  Sutro  Bros.  &  Co. 

1m  AncdM  —  ClUiens  National  Bank, 
Stepta«ns  *  Co. 

Baa  nraodtoeo — Sutro  ft  Co. 

FiIb0  Bann. 
Jan.  1,  '10,  to  Jan.  1,  'tl  1920 

Bid.        Ask.  Bid.  Ash. 

High  1031i '10  '10      83     Apr.    97  Apr. 

ZjOW.   SSU'ZO    84     '10      S2H  Not.    84  Dec 


l.GOO.OOO 
1,107,000 
SSS.ODD 
S.419.000 


JJOS  ANGELES  GAB  AND  EI.EOTBIC  COB- 
FOBATION  lat  ft  Bcf.  5a.  Das  Sept.  1, 
193S. 

Dated  Sept.  I,  190S.  Intereat  payable  Uar. 
and  Sept.  1.  at  TniHea'a  oOce.  Cbtcaao  or 
Ban  Frandaoo,  or  National  Bank  Of  Com- 
merce, New  Tork. 

Tax  Btatna — 1%  FMkral  bomna  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  California. 

Anttaorbed   tlB.m.000 

OatstandiDir  (Jan.  1,  '21)   4.8IB,000 

Pladccd   Under  Oen.   ft  CoU. 
Tr.  7i  

Botlred  bjr  S.  F.  

Bdd  b7  Otber  SlnUiw  k^inda 

Baaerred  for  Prior  Ueu  

ReMrvMl  for  Ext   3.824.000 

Deno»lnailBB — Conpon.  11,000,  Re«tater- 
able  ao  to  prinolpal. 

Tmsteo— Union  Tmat  Co.  of  San  FVanclaco 
and  Harrli  Truat  ft  Bavlnsa  Bank,  Cblcaso. 

BedeemaMe  at  lOB  and  Intereat  on  any  in- 
tareat  date. 

SInUac  Fand — Annuallr  2%  of  all  bonda 
outatandina  otber  than  Oeneral  HortBage  ft 
Collateral  Trust  bonds,  for  the  purchase  or 
redemption  of  bonds  at  not  exceeding  IOC 
and  Interest.  Bonds  so  acquired  to  be  can- 
celled. 

Ontaahatton  and  Oaatial — Inoorporatad  In 
California  In  llOt  and  oontroIM  by  tbo  Pa- 
fllflo  Ughtlnc  Corporation  tbrouvb  stock 
ownerahlp. 

Capitalisation.  Oatstandlnc. 

common   f 10,000,000 

Preferred  («%  cum.)   3.000,000 

Funded  debt    11,069,000 

Seen  red  by  a  first  mortsaae  upon  tbe  na 
plants  In  Loa  Angeles.  Pasadena  and  suburban 
districts,  and  electric  plant  In  Los  Angeles, 
aubject  only  to  the  underlying  bonds  now 
outstanding  on  tbe  plants  In  Los  Angeles 
and  suburban  districts.  Supplies  gas  and 
electricity  In  lioa  Angelea  and  controls  all 
of  tbe  gas  busineas  of  Faaadena,  South  Paa- 
adana,  Alhambra,  San '  Oabrlel,  Ban  Marino, 
Watta.  Baglo  Rook,  Huntington  Park  and  In- 
glewood,  together  with  a  portion  of  the  gaa 
boslneas  of  Temon,  Uonterey  Park  and  other 
suburban  districts.  Population  served,  about 
771,000.  Tbe  oorporatlon  operates  oader  dl- 
reot  OMiatltntlonal  grant  of  tbe  State  of  Cal- 
ifornia for  the  Ufa  of  the  corporation. 

Prtar  UoM— 82,419,000  (closed  mortgages) 
Loa  Angeles  Ugbting  Co.  Is  of  1M4.  Ixw 
Angeles  Gas  ft  Electric  .Co.  6s  of  1M4,  Los 
Angelos  Electric  Co.  6s  of  1818.  all  <tf  wtaUb 
this  issoe  provides  to  retire. 

UaiBtaes— 4-Tear  Osa.  ft  CoU.  Tr.  Ts  of 
1934  and  Oen.  ft  Ret.  Htgs.  Bonda  ara  r«- 
served  under  tbe  latter  mortgage  to  retire 
tbis  Issue. 


Tmts  «bM  Dee.  Sli 

Cross. 

19I0   17,698.247 

1918   e,07«,930 

mS   4,973.011 

1»17   E,O31,074 

1918   4.881,l«6 

1916   4,846,908 

S»4   4.4SM60 


Net. 
12,134,413 
1.980,747 
1,6S«,S3& 
1,986.093 
2,173,491 
1,708.868 
1,8U.8» 


Interest. 

1424,846 
381,94d 
381,781 
389.823 
418,414 
4I4,B41 
411,144 


TSl 


XJgtai  on  ths  Baa  Frandaoo  Btodc  and  Bond 
Bxehaacs. 

iMd  for  Bavlim  Banks  In  Cal.  and  K.  I. 

Origl— I  Harinfc— 81.000.006  offered  In  Oct.. 
1809,  by  N.  W.  Harris  ft  Co..  New  York, 
sto.,  and  B.  H.  Rollins  ft  Bona,  Boston,  at  109 
and  Interest.  Offered  In  1911  by  Barrla, 
Forbes  ft  Co.  and  B.  H.  BolUns  *  BensL  at 
98  H  and  Interest 

Market. 

New  Taw  —  Babcock.  Rushton  A  Co., 
Fred.  H.  Hatch  ft  Co..  Earle  A.  Miller  ft  Co., 
Sutro  Broa  ft  Co. 

Los  Angeles — Citizens  National  Bank.  J. 
J.  Do  ran  Co. 

San  Francisco — Sutro  ft  Co. 

Providence— Ho  rnblo we  r  ft  Weeks. 
PtIm  Baam. 
Jan.  1,  *!«.  to  Jan.  l,  '21  loio 
_         Bid,        Ask.  Bid.  Ask. 

Rigta  lOlli  '16    101 '!«  87  Jan.    91  Jan. 

Low.    71     '10     81  '10  71  Uay    81  July 

LOS  ANOBLBS  OAS  ft  BLBCTBIC  OfflRP.  4> 
Yew^Oea.  and  CsU.  Tr.  7s.    Doe  April 

Dated  Apr.  1,  1920.  Interest  payable  Apr, 
1  and  Oct.  1,  at  National  Bank  of  Com- 
merce, New  York;  Harris  Trust  A  Savings 
Bank,  Chicago,  or  Union  Trust  Co..  Ban 
Francisco. 

Tax  Btntas— 8%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  California. 

AntkOTlMd   18.000,000 

Oatstaadbir  (Jan.  1,  '11)   1,000,000 

Beserved  fer  Ad   1,000,090 

FrovWons  of  Issue— Additional  bonds  mar 
bo  issued  wltb  the  approval  of  ths  Railroad 
Commission  of  California  when  and  as  ad* 
ditlonal  1st  and  Ref.  Gs  are  pledged  with 
the  Trustee  at  the  rate  of  IB, 000  par  value 
for  every  81,000  par  value  of  this  Issue  ra- 
quested  to  be  certified. 

DcnomlaatloB — Coupon,  81.000.  Boslator- 
able  as  to  principal. 

Bedoemable  at  104  and  Intarast  on  anr  In- 
terest date. 
Orgaidsatioa — Bee  1st  and  Ref.  Ba 
Seonred  by  a  general  mortgage  on  the  en- 
tire property  of  the  corporation.   For  dotalls 
sso  1st  and  Ref.  Ba 

AddltlMtally  sscured  by  pladta  of  tl.»*.- 
000  1st  and  Ref.  6a 
Prior  liens —  Outstaadhia. 

1st  and  Ref.  Es.  19)9  S4,S1S.0H 

*Loe  Angelas  Lgt.  Co.  Ss.  1S24   781,009 

*Loa  Angelas  aGs  ft  EL  Co.  Ba 

1934    1.67S,6»9 

•Los  Angeles  Bleo.  Co.  Ba  19»..  401.000 

Total    87,E8B,00D 

■Closed  mortgages. 

llnderUeo  Gen.  ft  Ref.  Mtge..  Bonds  ars 
reserved  under  the  latter  mortgage  to  retire 
this  Issue. 

Legal  for  Savings  Banks  In  Calif. 

HarBlMfr— Bee  Ist  ft  Raf.  Sa 

Origtna)  Martut— 11,000,000  oltarad  liar. 
1930,  by  E.  H.  Rollla*  ft  Bona  at  91.10  «ad 
Interest. 

Haiket. 
New  York — Sutro  Broa  ft  Co. 
Los  Angdes— Cltlsens  National  Bank. 
Prlee  Bange  lOf 

Bid.  Ask. 

High....   99  Nov.    100  SepL 

Low.   97  Dec.  99m>eC 

I,08  AMGELBS  OAS  *  BLBCTRIC  COBP. 
Gen.  ft  ReC  7s  Series  "A".  Due  Maroli 
1,  l»t«. 

Dated  March  1.  1021.  Interest  payable 
Harcb  1  and  Sept.  1,  In  New  York,  San 
Francisco  and  Loe  Angelea. 

Tax  Btatns — 2%  Federal  Income  Tax  paid 
by  the  company  without  dodnetlon.  iTas 
exempt  in  Callfomie^giti^gd  |,y  ^^OOglC 


AnUioriMd   176,000.000 

OaUtandlnr    1.600.000 

BcMnadiOT  Prior  Uobb   S.661.000 

Rmcrved  for  Kxt   0S,M1,MO 

IsMMUwe  KgolrieUo— — ^Additional  bond* 
under  this  tnartfrage  can  only  l>e  luued  at 
par  for  rerundinif  purposes  and  for  not  «x< 
ceedlng  76%  of  cash  cost  of  new  construc- 
tion, additions  and  betterments,  and  only 
when  net  earnings  for  preceding  12  months, 
after  deducting  all  operating  expanses  and 
taxest  shall  have  been  at  least  1%  ttmaa 
the  annual  Interest  charges  on  all  outstand- 
ing bonds  In  the  hands  of  the  public  and 
those  proposed  to  be  isaued.  No  additional 
bonds  can  be  Iwued  under  this  mortgaga 
having  a  maturity  earlier  than  Series  "A" 
bond  a 

Purpose  of  Isbm— To  provide  for  better- 
meats  and  additions. 

Dmomlnatinns — Coupon.  SI.OOO  and  tEOO; 
raalstarable  as  to  prlDblpal. 

Tniatoes-— Marcantile  Tnwt  Co.,  San  EVan- 
cisco  and  Securltr  Trust  *  Savings  Bank, 
Los  Angeles. 

Bedeemable  after  March  1,  IflM,  at  lOSl^ 
and  Interest  and  after  March  1,  19SB.  at 
lOm  and  Interest  on  90  days'  notice. 

Sinking  Fund — Annually  a  sum  equal  to 
1%  %  of  the  par  value  of  the  largest 
amount  of  bonds  outstanding  for  the  year. 
Including  all  underlying  bonds  to  be  ap- 
plied to  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  the  current  call 
price. 

OrgMnbatlOTi — Bee  1st  A  Ref.  Ba 
Secured  by  a  ganaral  mortgago  on  all  the 
property  of  tha  company.    Fot  datalla  of 
pruwrtyaee  lU  *  Ref.  Sa. 
enmr  liena—  Outstanding. 

tst  A  Ref.  it,   $4,815,000 

Oan.  A  Coll.  Tr.  7s,  1914   1.000.000 

Loa  Angeles  Ltg.  Co.  Gs,  1924   781,000 

Loa  Angeles  6aa  A  Blec.  6s.  1*34. .  l.ETB.OOO 
Loa  Angelea  Blac  Sm.  ItM   402,000 


tS.69B.0O0 

Undar  tba  provisions  of  this  mortgage  the 
above  mortgages  are  all  closed  and  bonda 
are  reserved  hereunder  for  the  retirement  of 
the  above  Issues. 

Barnlncs — See  1st  A  Ref.  Ga 

Original  Market  —  Witter  A  Co..  Los 
Angeles.  New  Tork.  San  Pranclaco,  and 
Bond  A  Ooodwin,  Boston.  New  Tork  and 
Chicago,  at  98 14  and  Intareat. 

LOB  ANOBLB8  LIOBTHfO  CO.  Sa.  Dm 
AprU  1.  inU. 
Dated   April   1,   18»S.    IntoreM  iMyabla 
April  1  and  Oct.  1,  at  tnilOB  Tniit  Oh,  Ban 

Francisco. 

Tmc  Statu — Payment  of  Fednml  tneom* 
Tax  not  aanimad  by  company. 

AttthatiMd  Cloaad  mortgac* 

Outstanding  (Jan.  1.  '21)   78S.OO0 

Held  Id  8.  P.  of  !<.  A.  O.  ft  B. 

Co.    111,009 

Held  In  8.  P.  of  Ttae  I<.  A.  B. 
Co.    60,000 

Deoomt nation — Coupon,  |600  and  11,000. 

Trustee— Union  Trust  Co.,  San  Pranctsco. 

CMtrol — Absorbed  by  the  Los  Angelea  aOs 
A  Electric  Co.,  which  company  Is  controlled 
by  the  Los  Angeles  Oas  ft  Bleotric  Corp. 
through  ownership  of  stock. 

Secured  by  a  flrst  mortgage  on  plant  mp- 
plylng  gas  to  Los  Angetee  and  suburban  dw* 
trlcts. 

VBderUea— L.  A.  O.  A  B.  Co.  Oan.  6a  of 
1914;  and  Xi.  A.  O.  A  S.  Corp.  lat  A  ttmt 
Bs  of  1939;  4>Voar  Oen.  A  Coll.  Tr.  7b  of 
1924.  and  Gen.  A  Ref.  Mtge.  Bonds  are  re- 
•arved  under  the  latter  mortgage  to  retire 
this  Issue. 

Bantings — See  L.  A.  Q.  A  B.  Corp.  let  A 
Ref.  6s. 

listed  on  the  Ban  Francisco  Stock  and 
-Bond  Exchange. 


Harttet. 
New  Yerh    Outro  Bros  A  Co. 
lioa  AilgrteS'-'Cltlsens  National  Bank. 
Sm  PHHtwsco — Sutro  A  Co. 

Price  Itange. 
Swm.  h  '17.  to  'an-  1.  'zi  iftza 

Bid.     Aflk.  Bid.  Ask. 

High  lOOH  '17  101  '17  98  Nov.    101  Nov. 

Low.    90     '2U    82 '20  90  June      92  July 


1st  Bef.  da. 


ni 


LOS  ANOBLBS  PACIFIC  CO. 
Due  Jan.  1.  UHM. 
Datod  Jan.  S.  1910.    Interest  payable  Jaa. 

and  July  1.  at  cotnpany'e  ofllce.  New  Tork. 
Tax  Status — S%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AotbMlaed   »0,000.0e« 

Outstanding    •S.tOB.OOO 

Retired  by  8.  P.   St.OO* 

Beaerred  tor  Bxt.   B,661.00« 

Beacrrad  for  Prior  Um   «.tt6,0M 

•|«,B1?,000  owned  by  tha  Souttaem  Paeiae 
Co. 

DcMulMttaa— Coupon.  |1,M0.  Ra«M«r- 
able  as  to  prtncipal- 
Truteo— Union  Trust  Co.,  San  Fraaolaoo, 

Cal. 

Redeenutlde  at  lOG  and  Interest  on  Jan.  1. 
1916.  or  on  any  Interest  date  thereafter. 

Sinking  pond— A  sinking  fund  of  tt.9— 
annually  Is  provided. 

Onarantaed  principal  and  Intereat  by  the 
Southern  Pacific  Co.  by  andorsBmant. 

Cwitrol  Absorbed  by  tbe  Paelllc  Bloctrle 
Ry.  Corp.,  which  la  controlled  through  own- 
ership of  Its  entire  capital  stock  by  tho 
Southern  Pacific  Co. 

Secured  by  a  first  mortgaM  en  16  mlMo 
of  electric  street  railway  being  const  met  ad 
from  the  proceeds  of  tbe  unguaranteed 
bonds  of  this  Issue,  and  secured  by  mort- 
gaga,  subject  to  widertytair  htmim,  upon  all 
the  rest  of  the  compaBya  pr^arty.  Includtu 
about  200  mileo  of  atraat  railway  llnea  la 
and  around  Loa  Angeles.  A  large  part  oC 
these  llnea  are  on  private  ri^t-ot-way  ud 
francblaeo  elsewhere  expire  between  1111 
and  1947. 

Prior  Ii<BB — |1,4SB.«0  Loo  Angeles  PaeUo 
R  B.  1st  Oona  Bs  of  l»«U'fV*''J^Ji!* 
Angeles  aPclflc  R  R.  lat  A  Ref.  Ba  of  IHSt 
S1.11I.000  Oen.  Cona  6b  of  I94«:  «7«,Mf  LM 
Angeles,  Hermoaa  Beach  A  Redondo  lat  to 
of  1941;  110,000  Los  Angela*  Padllo  R.  & 
1st  Bs  Of  191S.  Bonds  ei  this  Ima  are  !•> 
Mryed   tor  the   retirement   of  the  aboro 

''^Serllc*— Pacific  Blec.  Ry.  Bs  eC  ItCl. 

EamlBga— See  Paclflo  Electric  Ry.  Corp. 

Original  Masfcet — Offered  tbe  guaranteed 
bonds)  In  1911,  by  A.  O.  Bdw^&  A  gmua 
New  Tork  and  St.  Lonla.  and  White. 
ft  Co..  New  Tork  and  Chleago.  at  prices  to 
yield  better  than  4.70ft. 

Itbrket. 

Nnr  Torh— Sutro  Broa  A  Co. 

iM  Aagdca — Tltisens  National  Bank.  Tor- 
rance. Harabalt  A  Co. 

Ptiw  Range. 
Jan.  1.  '11.  to  An.  1.  11 

Bid.          AA.  BM.  A*. 

High    «B'U    88 '12  11  Jan.  MJM* 

LoV    68-19    61  '20  68  Dec.    81  D*C 

LOS  ANOBUBR  RAILWAY  00.  M  Oow. 
Due  Oot.  1.  1»M.  ^     .  _„ 

Dated  Oct.  1.  1898.  Intcrset  payable  April 
and  Oct.  1.  at  Union  Truat  Cd»  San  Fraa- 
olsoo. 

Tax  SUtna— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antberlsed   86.009.WO 

Ontotimdlng  {Jan.  1.  '21)   4,?»,009 

Retired  br  8.  P   8TS.0M 

Denemlaallsa — Coupon,  81.000. 

.tnUen  Trust  Co..  San  Praneloao. 
Digitized  by  Vj005lC 


minim  am  ajnoanta  u  (cdlowa:  110.409  trom 
Itlt  to  19SI.  IncloBlra:  ItB.OOO.  1118  to  1M7, 
iDOltuIre:  S40.000.  19»  to  IBSl,  iDclushre: 
I4B,00».  IMS  to  19S7.  IndnalTa.  Tills  fund 
!■  to  b«  applied  to  tba  pundiMC  or  raderap- 
tloa  of  tbeM  bonds  »t  not  over  lOf  and  lo- 
tereat.  Bonds  of  this  Imim  acquired  an  to 
b*  oanoelled.  If  boada  cannot  ba  aoqnired 
at  lOB  or  laaa  fund  nutr  b«  Invaatad  In  otbar 
adaqnate  aceurltlea. 

Oaatral — Abaorbed  by  Loa  Ancelaa  Ry. 
Gov-,  whleb  warataa  all  of  tba  atraat  rail- 
wn,  SM  niUea  in  Loa  Anmlea. 

aaewraJ  br  a  first  mortnca  on  mora  than 
tM  raUaa  at  straat  nllwar  In  Loa  Jknnlas, 
CaL  No  tanportant  Crandtlan  aiplra  earlier 
than  194«. 

IMnrilaa— I'M  Aacelcs  By.  Corp.  1st  A 
Bat.  la  of  1940. 

Farahiw  flat  L.  A.  Br.  Con>.  1st  and 
Rtf .  is. 

Uatcd  on  tba  San  FraneiBoo  Stock  and 
BMid  Bsshance. 

Harfcct. 

Mrw  York — Bnbcock.  Rushton  A  Co.. 
Bartshorne  A  Battelle. 

Loa  Ancelea — ^Bayly  Bros.,  Cltlaens  Na- 
tional Bank,  Stevens,  Page  A  Sterltnv,  Tor- 
rajtre,  Mamhall  ft  Co. 

Smn  Francfaeo — Sutro  ft  Co. 

Priea  Basse. 

JM.  I,  '00,  to  Jan.  1.  '21  ins 

Bid.         Aalc  Bid.  Ask. 

Hiach  111 'OB  lllli'09  Apr.    76  Jan. 

Low.    e9'S0    70    '10        «»     Jane    70  Dee. 


MM   ANOBLB8  BAILWAT  CORPOBAnON 
tot  ft  Be(.  8.  P.  Sa,  •  Dm  Dee.  1.  I»W. 
Dated  Dec.  1,  1919.   Interest  payable  Jnne 
and  Dec.  1,  at  New  Torit.  Loa  Ancelea  and 
San  Franclaco. 

Tax  Statna — Parment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthorised   t30.DOO.ooo 

OntstandloB  (Jan.  I.  'Zl>   13,717.000 

Held  In  S.  F   1.281,000 

Beserred  for  Prior  Liens   4,971.090 

Denomination — Coupon,  11,000.  Reslater- 
able  as  to  principal. 

Tnutee— Loa  Ansa  lea  Trust  A  Savlncd 
Bank,   Los  Anseles. 

SlnUnc  Fund — 110,000  monthly,  of  which  a 
part  Is  applicable  to  slnkln*  funds  of  onder- 
lying  Hens  or  for  the  purchaae  of  tbeae 
bonds  at  not  over  lOB  and  Interest.  If 
bonds  are  not  so  purcbaaable,  fund  shall  be 
Invested  tn  approved  securities.  Bonds  ac- 
Quired  are  to  be  kept  alive  and  Interest  add- 
ed to  slnklnc  fund.  This  fund.  It  la  esti- 
mated, will  retire  10%  of  these  bonds  be- 
fore maturity. 

OmalsalleD — Incorporated  In  California  In 
lftl9,  as  suoceasor  to  tbs  Loa  Ancelea  By. 
Co. 

Capitalisation.  OutsUndtnr. 

Conunon   110.000.000 

Funded  debt    IB.Ul.OOO 

Secnrrd  by  a  flrat  mortrace  on  86  miles 
of  street  railway  In  Loa  Anvelea,  Cal.,  and 
a  general  mortcase  on  about  316  miles  ad- 
ditional. comprJsInr  the  entire  street  rail- 
way system  of  tbat  dty.  Population  served. 
»0.000. 

Over  2E%  of  the  traokace  Is  upon  private 
rlcftt'Ot-way  and  principal  franchises  else- 
where are  perpetual.  On  about  18%  of  tbe 
mileage  franchises  expire  before  maturity  of 
tlieae  bonds. 

Prlsr  UeBS—S4. 711.090  Loa  Aiweles  Ry. 
Co.  1st  Bs  of  ma,  and  ISBD.OIB  Los  An- 


nies Traction  lat  Cons.  Ss  of  1911.  Bonte 
of  this  lasBS  ara  reserved  to  retln  both 
sues. 

Taus  nicd  Dss.  Sli 

Orosa.  Met.       Bond  Int. 

nil   ^Htl-lil    «."'."">  »TToS,400 

  7.401,B89      1,460,147      1,201  SIB 

  !**»S""T      1.1B1.98B  IlOl'oS 

"JI   •.148.011      1.7ie,€91  1,100.494 

  9.781.121      2.1«1,B77  1.17I.SS9 

^^for  Ssvlncs  Banks  In  Cal. 
OrlstBal  Market— Offered  In  I9ii,  t^  j.  H. 
Adams  A  Co.,  San  Pranolsoo  and  Loo  Ail 
rl!!l'  Interest!  and  SB00.099  of. 

terod  In  May,    1911,   by  the  Continental  ft 
Commercial  Trust  A  Savinn  Bank, 
Also  Offered,   Nov.,    IBll,  by  Wil  sSjomm 
A  Co..  Mew  York,  at  98  and  InterertSt. 
090,000  offerM  Feb..  Ills,  at  97^"  InS;^ 

T^rtt  Harrlfc  Forbeo  ft  Co..  Now 

Horfeat. 

Now  York— Babcook,  RuAton  ft  Co.  Bam. 

iS'tro°?i^*'rgk  ^  ^  s.t^h^"il:«: 

Son  PnuielMoo — Sutro  ft  Co. 

Prioe  Buve. 

HiBh  100 -11  101%  'u  61  Oct  t^^^^ 
Low.    BB'SO    SS^'lo        fiVxiSe  tl^oSt. 

uut/K  cu.  Ist  Serial  8a.    Due  SIOO.ODO 

Sfi^  to  w»:  SiiS: 

Doted  Sept.  1,  1920.  Interest  payable 
semi-annually.  Sept.  1  and  March  1.  In  Los 
Angeles  and  New  York. 

XBx  Statna — Feileral  Income  Tax  paid  by 
company  without  deduction,  up  to  4%  Tax 
exempt  tn  California.  ^ 

aSSS^!^^  11,260,000 

Ootatoitdtny   1,260,000 

Denominations — Jl.ooo  and  (600 
Trwtee—Securltr  Trust  ft  Savlncs  Bank. 
I -OB  Angelea. 

RedeemBbl«<  on  any  Interest  payment  dots 

at  103  anil  Interest. 

OrvanlsoUon— The  Los  Aneeles  Shipbulld- 
ing  and  Dry  Dock  Company  owns  and 
operates  a  modern  and  thoroughly  equipped 
shipbuilding  plant  eltuatad  on  60  acres  of 
well-located  water-front  property  at  San 
Pedro,  California,  held  under  a  particularly 
advantageous  lease  from  the  City  of  Los 
Angeles.  In  addition  this  company  owns 
and  operatea  the  only  dry  dock  on  the 
Pacific  Coast  between  San  Francisco  and  tbe 
Panama  Canal  that  la  capable  ot  docking 
vessels  In  excess  of  3,400  tons.  The  scope 
of  tbe  company's  business  is  indicated  by  a 
record  In  the  last  three  years  of  completed 
2?i'*P,Ji".?-'"*  contracts  agsregating  over 
•42,000,000.  and  Incompleted  contracts  ex- 
ceedlng  116,000,000. 

Capita  tizat  Ion.  Outatanding. 

Common   11.000,000 

Preferred    126,000 

Funded  debt    1,260,000 

Secured  by  a  mortgage  on  all  of  tbe 
property  of  the  company,  subject  only  to 
leasehold  provisions. 

Original  Mnrket — 11,160.000  offered  Oct., 
1920,  by  William  R.  Staats  Co..  BIyth, 
Witter  ft  Co..  Los  Angeles  Trust  ft  Savings 
Bank,  Security  Trust  ft  Savings  Bank  and 
First  Securities  Co.,  Los  Anaeles,  at^  100 
^and  interest.  Digitized  by  GoOgle 


UM  ANOKLES  UNION  TBBimUL  00.  Ut 
U.  Dm  sMh  N«v.  1.  m-  fallnnt  WIM. 
IMS  to  IMCt  •«I.«M.  19ST  to  IMli  »1S.- 
000,  USS  to  1»S6[  t87.000,  m7  to  UM, 
and  9»n.tO,  IMl. 
Datod  Nov.  1.  InterMt  payable  Uay 

1  and  Nov.  1,  at  ftOoem  ot  Truatees  or  Bank- 

«n  Trust  Co.,  New  Tork. 
Tax  atataa — 1%  Federal  Income  Tax  paid 

bF  oompany  wltbout  deduotloo. 

Airtbortad   •S.3C0.OOO 

OotoUBdl^    ],SS0.0(I9 

•Bcaerved  for  Ext  l.OOV.OOO 

*To  be  laaued  In  two  lota  of  (600,000  eacb 
for  the  oonatructlon  of  two  additional  ware- 
houaea. 

DmBOaatloii— Coupon,  $100  <lf41),  16  DO 
(1941)  and  11.000.  ReglBterable  aa  to  prln- 
mpal. 

TrvatM— Loe  Ancelea  Trust  A  S  a  vino 
Bank,  Loa  Anrelea,  and  Anslo-Callfomla 
Trust  Co.,  Ban  Francisco. 

BciesmaUs  at  106  and  Interest  on  any  is- 
torast  date. 

OmnlxatloB — iDoorporatcd  In  California  In 
IfllC.  to  oaoBtruat  and  admlolatar  an  axten- 
aive  sTOup  of  warebouaea  and  wholesale  mar- 
ket buUdlnsa  asrved  br  Cralvht  terminal 
tracks. 

Capitalisation.  Outstanding. 

Conunon  tS,SSt,800 

Funded  debt  S.1S0.000 

Baeurt4  br  ■  flnrt  mortnn  on-  all  tba 
property  ot  tba  oompany. 

The  lAta  Aoxeles  Dnlwi  Terminal  Company 
la  tba  larsest  wholesale  warrtunias  and 
frtfcht  terminal  project  west  of  Ctalcaco.  Tbe 
oompany  owns  In  fea  ovar  li  acres  of  land 
In  one  paroel  adjacent  to  tbe  main  Unea  and 
trelcbt  yards  ot  tbe  Padflo  Klectrlc  and 
Southern  Paolilc  rallroada  in  the  rapidly 
(rowins  city  of  Loa  A&ffelea,  Cat 

This  property  Is  In  the  wholesale  district 
ot  tbe  city  and  only  halt  a  mile  distant  from 
the  retail  business  center.  Two  relnforoed 
concrete  aix-etory  and  basement  Areprocf 
warehouses  and  three  two-story  concrete  mar- 
ket bulldlnss  have  been  constructed  on  this 
property.  An  extensive  system  of  spur  tracks 
connect  these  buUdlnxs  with  the  main  lines 
ot  the  Pscldc  Electric  and  Southern  Paoiflc 
railroads,  and  over  theaa  lines  they  wilt  be 
acceaalble  to  all  other  rallroada  enUrlnc  Z,oa 
Ancelea. 

Real  estote  appraised  at  ll.lSl.lOOi  Im- 
provemento  at  tl. GOO, 000.    Total.  $4.t34,lD0. 

Lcsal  for  Savlnsa  Banks  In  Cal. 

OiUtoal  Marbet— Oflered  March,  181T,  by 
Jtt.  H.  BolUna  *  Sons.  The  Ando  *  London 
Paris  National  Bank  and  Wm.  R.  Staato 
Co.,  at  ISO  and  Interest. 

Market. 

New  Tork — Joseph  Bird  Ford,  Sutro  Bros. 
A  Co. 

Loo  Ancels— Cttlzens  National  Bank. 
Price  Ranfe. 
«u.  1.  'IB,  to  Jan.  1,  '21  IBSO 

Bid.        Ask.  Bid.  Ask. 

Hlvb  99M  '1*  101  'IS  6.15  Jan.  6.00  Jan. 
Low.  97 '18        8.00  Dec.    7.00  Dec 


LOOBUKA  a  ABKANBAS  UILWAT  00. 
1st  6*.    Doe  Sept.  1*  IMT. 
Dated  Sept.  1.  1908.    Interest  paysble  Mar. 
and  Sept.  t.  at  Oaaraoty  Tniat  Co.,  New 
Tork. 

Sax  Btatas — >%  Federal  Income  Tax  paid 
by  company  witbovt  deduction. 


ABtbofM   tT,N*.*0* 

Owtuttmmm   4,oT8.m 

Held  to  B.  r.   l.lt4.«H 

Umtrvtt    far    OoaotcaeUsa  af 
Brtin   1.0M.M* 

Eeaerved  fer  Est   8e4.fM 

Deaomlnatloa — Coupon.  81,800.  Bectoter* 
ablQ  aa  to  principal  or  fully  rectsterable. 

Trustee — Guaranty  Trust  Co..  New  Tork. 

■eisMatls  as  a  wboU  at  1»  and  teter- 
eat  on  any  Intereat  date  oo  ntno  weeks'  m- 
ttca. 

SlnUnc  foad— Annually,  from  Sept.  1.  IBOT. 
to  Dec.  2.  IBIS.  Ut,080.  and  thereafter 
176,000  for  the  purchase  ot  bonds  at  not 
more  than  110  and  Interest.  Bonds  ao  por- 
ohaaed  to  be  kept  alive  In  alnklns  fund.  It 
these  bonds  cannot  be  purchaaed  tbe  toad 
la  to  be  Inreated  In  securities  leval  for  Conn.. 
Haas.,  N.  J.  and  N.  T. 

Orgaabratisn — Inoorporatad  In  AUtanaaa  to 
1808.  aa  tbe  succenaor  ot  the  Loulriana  A 
Arkansas  R.  B.  Co. 

Capltollsatlon.  Ontstandlns. 

Cimimon  «l,OH.«« 

Funded  debt    4.07t.M« 

Sectired  by  a  flrat  mortcace  on  278.30  ml  lee 
of  road  from  Hope,  Ark.,  to  Plnevllle.  La. 
(with  traekase  to  Alexandria.  i\k  mllea). 
Packton  to  Wlldsvllla  Jet..  La,,  near  TldaUa. 
and  Mlnden  to  Shrevepwt.  La. 
Yean  eaded  Dee.  SI: 

OroBS.  Net.      Int.  A  Rent. 


•1918., 

tiais. . 

•I91S. . 

tiois. . 

1817., 
1810. . 
1816. . 
1814. . 


8356.331  8366.816 
3,210.760  def.  63,131 


362,394 
1.671.661 
1.669.721 
1,612,480 
X.708.701 
1.691.871 


349.646 
166,127 
417.804 
424.367 
669.286 
SD1,S79 


1144.818 
71,840 
267,281 
40.000 
316,714 
310.846 
3  22. 796 
331.378 


*CorporaU  accoimt. 
t  Federal  account— standard  return  not  In- 
cluded. 

listed  on  the  New  Tork  and  Amstsrdaa 
Stock  Exebances. 

Orlstoal  HaiKot— 11,000,000  offered  to  Jaam, 
180t.  by  Flak  A  Robinson.  Now  ToA.  at  IOC 
and  Interest. 

Haifeet. 

New  York  Constable  A  Fleming.  Dunham 
A  Co.,  Samuel  Ooldschmfdt,  Hartahome  * 
BatteDe. 

PUIndelpMa— Blddle  A  Henry. 

Piles  Eaaw    N.  T.  S.  B. 
Jan.  1,  W,  to  Jan.  1.  tl  ISM 
Hlffh  106     Jan.  86,  '06  7S     Ifar.  1 

Low.    62K  Sept.  S7  'SO  08^  Sspt.  17 


LOl'ISIANA  t«OrTBERN  RAILWAY  1st  Sa. 
Doe  Hardi  1,  1»M. 

Dated  1897.  Interest  payable  ICareb  and 
Sept.  1,  at  Robt.  Wlnthrop  A  Co.,  New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  oompany  wlthont  deduction. 

ABthorfawd  and  Outstanding  n».«0« 

Denemtoatlon — Coupon,  1800, 

Trustee — Central  Union  Trust  Co.,  New 
Tork, 

Bedeemable  on  any  Interest  date  at  100 
and  Interest, 

Oiranianllon  and  Control — Incorporated  la 
Louisiana  to  1887  as  auraeosor  to  the  Nov 
Orleans  A  Southern  R.  R.   Co.   for  eeloaed. 

TIm  road  Is  leased  to  tbe  New  Orlaaaa. 
toxaa  A  Uexloo  R.  R.  Co.  fron  hb.  1.  1111. 
to  FA.  1.  ItXS.  tor  aoeount  of  owners  nndar 
division  of  net  •aialaaa. 

In  1881  tbe  united  Railway  A  Tradbw 
Co.  of  BaHand  aequMa  mm  H«  of  the 
sto^  and  bonds  at  ttrio  iinmi. 


Digitized  by 


Google 


Capit&Untlak  Ontatmndlns. 

Common   SIOO.OOO 

Pand«d    debt    IBO.dOO 

BmtmttM  to  »  flnrt  inortcn<«  on  CB  mtttm  ot 
railroad  from  New  Orl«uis  to  Belaira  and 
BImU  Bmcb.  La.,  with  br&noh. 
y«an  ended  Deo.  31: 

Gross.         Net.      Int.  A  rent. 

  (lef.lUI     def.tise  flS,4>4 

11919   361.810         77.J6B  U.tSi 

tlSlS  ,,       309.B3S       llG,6>e  S.IftT 

1917   23S.G29        »6,Me  71,41S 

1916   1&4.32Z        38,7>8  X4,SS« 

'Corporate  aci-oUDt. 

tPederal  account — standard  return  not  in- 
cluded. 


EODfSIANA  WESTKItM  HAIUBOAD  CO. 
Ut         Due  July  1,  ISSL 

Dated  July  l.  1881.  Interoet  payable  Jan. 
aad  July  1,  at  Soutltem  Padflc  Company't 
olBCe.  New  Tork. 

Tu  Stataa— Payment  of  Federal  lacome 
Tax  not  anumed  hy  oompaay. 

Antboriwd  and  Oata«wnd^.  .IS,»0,000 

Denomination — Coupon,  |I,QO0.  Regioter- 
able  aa  to  principal. 

Tmetee— Central  Union  Truat  Co.,  New 
Tork. 

OrvanUatloa  and  Control — Incorporated 
In  Ijoulaiana  In  ISTt.  The  entire  capital 
•took  Is  owned  by  the  Southern  Pacific  Co. 

CapItallKfttton.  Outstanding. 

Common   13,380,000 

Funded  debt    2,140,000 

Secnrcd  by  a  Ow»t  Uen  on  MT.14  mllee  ot 
road,  vis; 

liafHyette,  Ia.,  to  Sabine  River  near 

C^mnae.  Tox.   10S.43 

AblMvlfle  to  Mamoa,  La   68.11 

MalUrd  Jet.  to  IMu  Arthur,  La...  34.10 
T«Mn  ended  Dee.  31i 


Net.  Int.&  Rent. 
11.041.804  |»i,S14 


Grosa 
•1911   S89S.178 

fltll   4,334. G96      1, 472.469  300,634 

•1»18   89fi,178      r.023,817  tOS,40t 

tl»18   «.34S,16>     1,I93,031  101,706 

l»17   3,663,661      1,616,126  164,999 

ltl6   3,686,329     1,173,348  263,176 

'Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

L«nl  for  Bavlnffs  Banks  In  Cal.,  Ulch., 
Minn.,  N.  H.,  N.  J..  R.  I.  and  Wis. 
Usied  on  the  New  York  Stock  ExebAusa. 
MariMt. 

Now  York— Simon  Bors  ds  Co.,  Redmond 
*  Co. 

Price  Ranse— N.  T.  S.  B. 
Jan.  1.  *I4,  to  Jan.  1,  'Kl  19X0 

Hlffh  109     June  13. -14  gSK  Sept.  28 

Low.    9&H  Sept.  2S '20  BGH  Sopt.  23 


LOUISVILLE    ft  JEFFBRSONVUULE 
BBIDGB  *  RAILROAD  CO.  1st  4s.  Due 
March  1,  IMA. 
Dated  Jan.  I.  189G.  Interest  payable  Mar. 
and  Sept.  1,  at  oince  of  H.  S.  Barser,  Grand 
Central  Terminal,  New  Tork. 

Tax  HtataK — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathorUed   $6,000,000 

Ontntandinr    4,600,000 

Reaerred  ler  Ext   600,000 

Denomination — Coupon,  fl.OOO.  Reg^ater- 
able  as  to  principal  only,  or  fully  register- 
able. 

Troetee— United  Statea  Trust  Co.,  New 
Tork,  and  Union  Truat  Co.,  Indlanapotla 

GtMraateed  Jointly  and  severally  as  to 
principal  and  Interest  by  the  Cleveland,  dn- 
dnnatl.  Chicago  *  St.  Louis  By.  Co.  and 
the  Ohooapeake  ft  Ohio  Ry.  Go.  Iiy  endorse* 
mont. 

OiiMilinllen  and  Contral — Incorporated  In 
Kentucky  and  Indiana  in  1187.    Ot  the 
4U.O4I0  capital  stock  tbo  Olereland,  anelB 


nati,  Chicago  ft  St.  Louis  Ry.  Co.  owns 
1960,000  and  the  Chesapeake  *  Ohio  Ry. 
Oo.  owns  |47S.000< 

Capitalisation.  Outstanding, 

Common   tl,436,0M 

Funded  debt    4,GOO,00t 

Secured  by  a  flrat  mortgage  on  the  rall- 
road  and  bridge  across  the  Ohio  Rlrer  be- 
tween the  cities  ot  JetrersonvlUe,  Ind.,  and 
Louisville,  Ky.,  with  approaches,  and  about 
60  acres  of  land  In  Jefrersonvllle  and  on  40 
acres  of  land  In  Louisville.  Tha  btidga  and 
approaches  are  4.13  miles  long,  of  Which 
.39  mile  Is  double  track. 

listed  on  the  New  Tork  Stock  Bxchangs. 
HaAet. 

New  Vorii — Porcy  H.  Bradshaw,  Constable 
ft  Fleming,  Dunham  ft  Co.,  Flnlay  &  Daven- 
port, Arthur  E.  Frank  &  Co.,  Samuel  Gold- 
echmtdt,  R.  W.  Pressprich  ft  Co.,  Prince  ft 
Whltely,  Rutter  ft  Co.,  Raymond  M.  Smith, 
Schuman.  Seligmann,  Taylor,  Smith  ft  Hard, 
Vilas  ft  Htckey. 

Phllndelplila— BIddte  ft  Henry,  Henry  D. 
Boenntng  ft  Co.;  Daniel  ft  Co.,  William  W. 
Fogarty,  Harper  ft  Turner,  laaac  Starr.  Jr.. 
ft  Co. 

Flttabnrgh — R.  B.  Hutchinson  ft  Co. 

Priee  Bsnge    N.  T.  8.  K. 
Jan.  1,  NM,  to  JaDTl,  'SI  WN 
High  lOOH  Feb.    3, '06  70  Oct.  1 

Low.    60    July  39,  '18  61  June  88 


LOVISVnXB  *  MABHYUJA  »at¥^ffa]|i 

CO. 

Incorporated  In  Kentucky  In  I860.  The 
company  owna  4,272.66  and  operates  6,043.38 
miles  of  road.  Including  llnea  from  Cin- 
cinnati. Ohio,  via  Louisville,  Ky..  to  Nash- 
ville, Tenn.;  Decatur.  Ala.,  through  Bir- 
mingham. Montgomery  and  Mobile.  Ala.,  to 
New  Orleans,  La.;  Covington,  Ky.,  via 
Knoxvllle.  Tenn.,  to  Marietta.  Oa.:  Bvans- 
vllle.  Ind.,  to  Nashville,  Tenn.;  Bowling 
Green.  Ky..  to  Mempbia  Tenn.,  and  numer- 
ous branches,  including  many  In  the  coal 
and  iron  region  around  Birmingham,  Ala. 
Owns  a  majority  of  the  capital  stock  or  Is 
Interested  as  Joint  owner  or  lessee  In 
9,443.08  miles  of  road,  which  mlleag*  is 
independently  operated. 

636,720,000  of  the  capital  stock  is  owned 
by  the  Atlantic  Coast  Line  R-  R.  Co.,  and 
deposited  as  security  for  Its  L.  ft  N.  Col- 
lateral Trust  Bonda 

Capitalisation.  Outstanding. 

Common    171.917.920 

Funded  debt    169,179,670 

Tenn  ended  Dee.  Sit 

Orosa  Net 
144,666,988  316.877,199 
17,298,920  19,979,120 


tl929. . 

n9i9., 

tl918. . 
1917... 
1916... 
1916. . . 
'Includes 


17,310,496 
76,907,887 
64,928,1X0 
64,088,979 

rentals, 


19,833,321 
34,978.643 
36,689,971 
16,910,313 
Interest  and 


funda  tCorporate  account. 

Market. 

New  Tosk — Simon  BoTg  ft  Co. 
PMbKMphta— Hrown  Bros.  &  CO. 


■Charges. 
39.013,648 
8,803.388 
8.803.964 
8,697.143 
8,787,160 
8,779,410 
sinking 


LOUISVILLE  ft  NASHVILUE  RftlLBOAD 
CO.  New  Orleans  ft  HohUe  DIv.  1st  «s. 
Dne  January  1,  1930. 
Dated  May  8.  1880.   Intsrest  pajrable  Jan. 
and  July  1,  at  Company's  oflleot  Tl  Broad- 
way, N.  r. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aotborlsed   •6.0««,eeo 

OaMmnUam   4,9»9,990 

Owned  br  LaatsvUle  A  Knsh- 
vUle  B.  B.  O*.   1»,900.. 

able  a.  to  prlncip.l,^^.^.^,^^^  GoOgTc 


InutM — Farmers'  I^osn  A  Trust  Co.,  N«w 
Tork. 

AMomed  by  th*  I<ouisvllU  &  Naabvllle  R. 

B.  Go. 

Beear«d  by  a  Ant  lUa  on  141.tT  mllM  of 
road  from  Mobll^  Ala.,  to  N«w  Orloans,  La. 
Further  socurad  07  a  fint  mortcace  on  the 
«reoBatlQC  plant  at  Wast  Pascasoula,  lilaa., 
and  first  lias  on  $711,100  of  tba  1784.000  cap- 
Mai  atock  of  ttaa  Pontchartraln  R.  R.  Co.. 
owning  fiva  mtlaa  of  unmortmsad  road  from 
Pontchartraln  Jet.  to  Ullnaburs,  La. 

This  mortgaffa  waa  axacuted  br  ttaa  N«w 
Orleans,  Mobile  &  Tazu  R.  R.  Co.,  which 
subsequently  convoyed  Ita  prworty  to  ttaa 
L.  ft  N.  R.  R.  Co. 

CnderUes— L.  A  N.-N.  O.  A  U.Dlv.  Sad  Sa 

Lenl  for  savlnra  banks  In  Cal.,  Conn., 
He.,  MasK,  Mich..  Minn.,  K.  H.  N.  J..  R.  L, 
Vt.  and  Wis. 

listed  of  the  New  Tork  and  I^don  Stock 
Bxcliaases. 

BiMfcOt. 

Mew  York— J.  B.  Bache  ft  Co.,  Simon  Boi^ 
ft  Co.,  Ambrose  R.  Clark  ft  Co.,  Dunham  A 
Co.,  Hodeoypl,  Hardy  A  Co..  Charles  W. 
Place,  R.  W,  Preasprlch  A  Co..  Prince  * 
Wliftely,  Reilniond  A  Co.,  Raymond  M. 
Smith.  Struthers  ft  Hlscoe,  Vanderboef  ft 
Robinson.  Vilas  ft  Hlckey. 

Lonisville — Fidelity  A  Columbia  Trust  Co-, 
W.  L.  Lyons  &  Co. 

Baltimore— Jenkins,  Whedbee  A  Poe, 

Price  Baiva— N.  Y.  S.  B. 
Jan.  1.  'H.  to  JanTl,  *«1  IftlO 
Htvh  130     June  18, '00  108     Jan.  8 

Low.    09%  Nov.  30. -SO  >9%  Nov.  10 

LOmsVIl.TA  ft  HAskviLtM  RAILBQftD 
CO.  Mew  Orte«ns  A  Mobil*  ntr.  tad  ti. 
Dite  Jan.  I,  1030. 

Dated  October  s.  1881.  lutorest  paynble 
Jan.  and  July  1,  at  Cempany's  oOlce,  71 
Broatlway,  New  York. 

Tuc  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriaed  and  OutstMidlnr. .,$l,l}00.«00 

DenomtnaUMi— Coupon,  81,000.  Revlotar- 
able  as  to  nrinclpsl. 

Trustee  Farmers'  Loan  ft  Trust  Co.,  New 
Tork. 

Assumed  by  the  Louisville  ft  Naehvllle  R. 
R.  Co. 

Secared  by  a  second  Hen  on  141.17  miles 

of  road  and  a  second  Hen  on  the  1711,800 
atock  of  the  Pontchartraln  R.  R.,  subject  to 
the  liens  of  the  let  6s.  This  mortsan  WM 
executed  by  the  N.  O.,  U.  A  T.  R.  R.  Co.. 
which  aubaequently  conveyed  its  property  to 
the  L.  &  N.  R.  R.  Co. 

Prior  liens— •5.000,000  L.  A  N.-New  OrL 
ft  uob.  DIv.  let  6s. 

Leiral  for  Savings  Banks  In  Cal.,  Minn., 
and  N.  H. 

listed  on  the  New  Tork  Stock  Bxctaanve. 
Market. 

New  York — .Simon  Borit  ft  Co.,  Dunham 
A  Co..  CliarliM  \V,  Place,  Prlm-e  A  Whitely. 
Vanilcrhoi'f  &  Itolilnson. 

LoolavlllA— Fidelity  ft  Columbia  Trust  Co.. 
J.  J.  B.  Hilliard  A  Son,  W.  L.  Lyons  A  Co. 

Baltimore — JonkliiB,  Wheilbee  ft  Poe. 

Price  Banco— N.  T,  S.  B. 
Jan.  1,  '06.  to  Jan.  1.  *ei  1030 

High  122'i  Mai'.  19,  'OG  100  t'eb.  10 

Low.  100     Jan.   4, '19  100  Feb.  10 


LOCISVILUE  A  NASHV1LIA  R.  B.  Sooth- 
esHt  ft  at.  Louis  DiTislen  1st  6s.  Due 
March  1.  IflTl. 

Dntc<l   Jan.  1921.     rntwresi  payable 

March  1  and  September  1,  at  office  of  Com- 
pany. 71  Broadway.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised  and  Ontataodlnr-.  ■tl.soO.OOO 

DcnoHBlaatlon— Coupon.  H.OOO.  Reslster- 
able  as  to  principal. 


Trutoea— Illinois  Trust  A  Bavtosa  Baak. 

Chlca^,  and  N.  0.  Butlar. 

Beaeemable  uupon  60  days'  notice  on 
March  I,  1980.  or  any  subsoquont  Intarasc 
date  at  107  and  interest. 

Soeimd  by  a  Bnt  Ilea  on  M7,10  mtloa  oC 
road,  vis: 

Baat  St.  LoBls  to  ByaumrlUo,  BL  »t.H 

KolMnaboro  to  Bbawnoatown,  IlL....  40.Tt 
Branch  to  O'F&tlon,  IIL   9.M 

Underttea — 8d  Ss  of  1890. 

Legal  for  savings  banks  In  CaL,  Conn., 
Me..  Uasa,  Mich.,  Minn.,  Mo..  N.  H.,  N.  J., 
Ohio,  Ore..  R,  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  BxchanM. 

Original  Market — Holders  of  lat  «s  due 
March  1,  1921,  were  offerod  the  privilege  of 
exchanging  tkotr  bonds  at  par  for  now 
bond  a 

Blarket. 

New  York — Simon  Borg  ft  Co.,  Prince  A 
Whitely,  Redmond  A  Co..  Vanderboef  A 
Robinson. 

LoalsTllle — Fidelity  A  Columbia  Trust  Co.. 

W.  L.  Lyons  ft  Co. 

Price  Baago— N.  T.  S.  B. 

Jan.  1,  D«,  to  Jan.  1,  '£1  1020 

High  IIOH  Mar.   6,  'OS  lOOU  Dec  10 

Low.    96%  May  It,  '10  9«S  May  14 


LOUISTILLB  A  NASBVIUUI  BAHAOAD 
Co.  Soatfaeaat  A  St.  LooU  Mvlaloa  tad 
3s.    Boo  MsKh  1,  IMS. 

Dated  January  1.  1881.  Interest  payable 
March  1  and  September  1.  at  ofllee  of  Com- 
pany, 71  Broadway,  N.  T. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotbortxed  and  Ontatandlng. .  .18,000,000 

Dcnecnlttation — Coupon,  81I040.  Roglstor- 
able  aa  to  principal. 

Tmsteeo — Illinois  Tniat  A  Savlaga  Bank, 
Chicago,  and  U.  C.  Butler. 

SeonT«d  by  a  second  mortgage  on  t07.7t 
miles  of  road  described  under  lot  (■  oC  ItKU 
subject  to  the  prior  tien  of  tboso  bonda 

Prior  Ii<a~-|3. 600,000  1st  Oa 

Ijegal  for  Savings  Banlcs  la  Minn.,  N.  H., 
Ohio,  Ore.  and  R.  I. 

listed  on  the  New  Tork  Stock  Bxohaaga. 
Mariiel. 

New  Vorit — Simon  Borg  A  Co.,  Dunham 
A  Co..  R.  W.  Preasprlch  ft  Co..  Prince  A 
Whitely.  Raymond  M.  Smith,  Seaaongoed, 
Haas  A  Macdonald,  Vanderboef  A  Robin- 
son. Vilas  A  Hickey,  Edwin  WolfT. 

Philadelphia— Blddle  ft  Henry.  Marley, 
Wooil  &  Co, 

l.oidatilie — Black,  Fetler  ft  Co.,  Fidelity 
ft  Columbia  Trust  Co.,  J.  J.  B.  HllUard  A 
Co..  W.  L.  Lyons  ft  Co. 

Priee  Baagc— N.  V.  8.  8. 
Jan.  1,  '07.  to  Jan.  1,  'tl  lau 
High    7IH  Feb.  !B, '07  S4      Oct,  12 

Low.     4SH  Aug.    4. '=0  4EH  Aug.  4 


LOUISVlLia  *  nAbhvillb  bailboad 

CO..     LOIII8VILL&    CINCIMNAn  A 
IJUUNOION  BAUiWAT  CO.  Qm.  4Ha. 
Dae  NoT^mbcr  1.  1S3L 
Dated  November  1,  1881.    Interest  payable 
May  and  Nov.  1.  at  71  Broadway,  New  Tork. 
Interest  reduced  from  8%  In  1816. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  witliout  deduction. 

Aathortsed  Cloaod  raortgaga 

Ontstandbig   88.168,009 

Uenomtnatlon — Coupon,  (1.000.  Reglstar- 
nble  as  to  principal. 

Truntee — Bankers'  Trust  Co..  New  Tork. 
Secured  by  a  Snt  Ucn  on  ITtJM  mlle^  vlsi 

Mitaft 

Lonlsvllle  to  Newport.  Ky  lOl.tt 

La  Orange  to  Lexington,  Ky. .........  tt.M 

VndnUeo-CnlAed  4b  of  1840.  Boada  an 
reserved  under  tkat  mortgage  to  ratlM 
ttalB  issua 


Digitized  by 


Google 


Lcnl  for  wTlnn  tw&k*  in  C«l.,  Conn.,  ISm., 
Uah..  Micb..  Minn..  N.  U..  N.  J.,  M.  T., 
SL  I..  Vt.  and  Wis. 

UaM  en  the  New  York  StodE  Bzehuisa. 
Marktt. 

N«w  York — Barataw  A  Co.,  Simon  Borg 
A  Co..  Uunliam  &  Co..  HarUhorne  &  Bat- 
talle,  C)iarl«8  W.  Place,  R.  W.  Preaaprich 
&  Co.,  Prince  A  Whltely,  Redmond  &  Co., 
Reraick,  Hodgea  A  Co.,  Roosevelt  &  Son, 
Rutter  A  Co..  Raymond  M.  Smttti,  Vaader- 
boef  A  Robtnson,  Vllaa  A  Hfckey. 

LoaiaTtUc — Fidelity  A  Columbia  Truat  Co.. 
J.  J.  B.  Hilllard  A  Son.  W.  L..  Lyona  A  Co. 

Baltimore — Jenkina,  Whedbee  A  Poe. 

PttMpnrgb— R-  B.  Hutchlnaon  A  Co. 
Price  Baace— N.  X   8.  K. 
Jan.  1,  'M,  to  Jan.  1,  '21  IMO 
High  107%  Feb.  II,  09  90  Jan.  14 

Low.    8S     July  8. '20  OB  July  8 


lACISTHXE    Jt    MA8HTIIXB  BADJKUD 
CO.  lat         Dan  Mar  I.  IHT. 
Datrd  April  s*.  Ml.    Intenat  payable  May 
and  Nov.  1.  at  Compaiiy'e  olBce,  Tl  Broad- 
way. New  Tork. 

Tax  BMoa — 3%  Vedsral  Income  Tax  paid 
by  compaoy  wltbout  dedoctlon. 

Antherbwd   Closed  mortgage 

Ovtstandltig  |1,7«»,000 

HcM  la  TFeaeDnr   1S,000 

PaaaMlnallMi — Ceopon.    11.000.  RegUtor- 


Tnut    Co.,  New 


able  aa  to  principal. 
Tkvatee— United  States 

Tortt. 

Beeored  by  a  first  Ucn  on  191.91  miles  of 
road,  vis:  Mllea. 
Bardstown,  Ky.,  to  Snrtngfleld,  Ky....  SO.OT 

Corbin.  Ky..  to  Norton.  Va  117.30 

PennliigtoB,  Va.,  to  Blade  Ht.  Ry.  Con- 
nection   I.IS 

Prlncton  Jet..  Tenn.,  to  Princton.  Ky...  01,71 
DndcrUea— TTnUled  4a  of  1940.     Bonds  are 
reserved  under  that  mortgage  to  retire  ttala 
laaae. 

Legal  for  savings  banks  In  Cal.,  Conn..  ISa., 
Mass..  Vieh..  Ulnn..  N.  H..  N.  J..  N.  T., 
R.  I.,  Ohio.  Ore..  Tt.  and  Wla 

lined  on  the  New  Totit  Stodi  muibaamt. 
Market. 

New  York— Simon  Rorg  A  Co.,  Ambrose 
R.  Clark  A  Co.,  Dunbam  A  Co.,  Hodenpyl, 
Kardy  A  Co.,  Kountse  Broa,  R  W.  Prees- 

8 rich  A  Co..  Prince  A  Whltely,  Redmond  A 
o.,  Remick.  Hodges  A  Co.,  Roosevelt  A 
Bon.  Rutter  A  Co..  Raymond  M.  Smith. 
Taylor,  Smith  A  Hard,  Vanderhoef  A  Rob- 
inson, Vllaa  A  Htckey. 

Lofdsville — Fidelity  A  Colnmbta  Trust  Co., 
W.  L-  Lyons  A  Co. 

Price  Baage  -N.  Y.  8.  X. 

•Xl  19M 

100  Jan.  10 


Jtan.  1,  MM,  to  Sam.  1, 
Vow.    g7    Dee. »,  '30 


S7Dea  tS 


L0VI8TILLB  A  NABHTHXa  BBlTJHMn 
CO,  FM  MertgKfa  (ML  tr.  Sg.  Dm 
Vev.  1,  tm. 

Dntci  April  1,  IMS.  Intereet  payable  Umr 
and  Not.  1.  at  Oonpany's  aOm,  11  Broad- 
way. New  Torfc. 

Tu  Statog— Payment  of  FMwnl  tseone 
Tax  not  asenmsd  to  oonpany. 

AMbertMd  IT.W^HO 

OetstanCaC    4,T0I,0H 

AMUml  Boaia  HM  bi  Twrnm^ 

m    4S4.tt« 

IHMiiiliiallin  roniiog  ILOOt.  BssWot- 
»Me  as  to  prinelpal. 

TTMtoe— Farmer^  I,oan  A  Tnist  Co.,  New 
York. 

Beoncd  by  a  tart  eellateral  lien  en  tS$M 
miles  of  road  tbrongb  deposit  of  the  total 
oatataadlnv  boada  (fB,in,000}  «C  twa  aam-. 


panics,  as  follws:  Pledged  $3,020,000 
Birmingham  Mineral  R.  R.  1st  fia  at  1937: 

*  HUea^ 
Champion  and  Trussvllle  to  Brock- 
wood.   Ala.,  with  branch  to  Bloc- 
ton  JcL  and  other  branches  171.S9 

Pledge  $1,200  Owenaboro  A  Nash- 
ville R.  R.  1st  08— 

Owenaboro  to  Ad&lrvUle,  Ky  8S.W 

Penrod  to  Mud  River  Ulnes;  Ky   4.S4 

Legal  for  Savings  Banks  In  Cal.,  Conn.* 
Mass.,  N.  H..  Ohio  and  Vt. 

littsi  on  ttie  New  Yorii,  London  and  Am- 
sterdam Stock  Bxchangea. 

Haikct. 

New  York— ^Imon  Borg  A  Ca,  Dunham 
A  Co.,  Arthur  E.  Frank  A  Co.,  B.  W.  Preaa> 
prlch  A  Co.,  Prince  A  Whltely,  Redmond  4k 
Co..  Bemick,  Hodges  A  Co..  Raymond  M. 
Smith,  Struthers  &  Htacoe.  Taylor,  Smith  A 
Hard,  Vllaa  ft  Hickey. 

Lenlnvlllc — Fidelity  A  Columbia  Tnut  Co.. 
J.  J.  B.  HItllard  A  Son,  W.  L.  Lyona  A  Co. 

Price  Bange— N.  Y.  8.  B. 
Jan.  1,  'Oe,  to  Jan.  1,  '21  U80 
High  IIS^  Jan.   ,  '06  01  Jan.  91 

Low    84     July  30.  '20  84  July  SO 


L0UI8TUXE    A    NASHVILLB  RAILBOAD 
CO.  DnUed  4s.     Dae  Joly  I,  U40. 
Dated  June  3,  1890.     Interest  payable  Jan. 
and  July  1,  at  Company's  ofllce,  71  Broadway, 

Ntw  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antborlaed   970.000,000 

Outstanding    64.764,000 

Fledged  to  Secure  7%  Notea. .  5,140,000 

Bedeemed  and  Canceled   18,000 

Reserved  for  Prior  liens   B.OTS.OOO 

Deneminatlen — Coupon,     11,000.  Register^ 

able  as  to  principal  only,  or  fully  reglaterable 

In  lots  of  IG.OOO.    ReglBtered.  tfi.OOO. 
Trust  SB   Central    Union   Trust   Co..  Hew 

York. 

Secured  by  a  direct  lien  on  t.lB6.84  miles 
of  road,  equipment,  etc..  on  leasehold  Inter- 
eata  In  110.14  rall^  and  on  stocks  of  sub* 
■Idlary  companies,  as  (ollowa: 

A  arst  Ucn  on  l,S»7.1l  miles—  Ulleo. 

Livingston.  Ky.,  to  Jellloo,  Turn   dl.St 

Hematite  to  Pond,  Tenn   S«.7t 

Van    Leer    to    Cumberland  Fnmaoe. 

Tenn.    f.lt 

Ulddlesborongfa.     Ky.,     to  Manrlng. 

Tenn.   S.19 

8tony  Vbrk  Jet  to  Locmonl.  Ky.   COI 

TtaOka  arooDd  Mlddlsboronrt«  Kr,.,,, 
Cols  Creek  and  Stony  Foik  Switi^ 

backs    l.» 

Loament  to  BlwooA.  Ky   S.lt 

X<eewood  to  Anion,  Tenn   I.4t 

Champion  to  Maoagnoi  Ala   S4.1S 

Altooaa  to  Sebuler.  Ala   t.Bf 

North  Alabama  Jet.  to  Searlea,  Ala..  3.tl 

Black  Creek  to  Banner,  Ala   17, » 

Crocker  Jet.  to  Durant,  Ala   t.U 

Udora  to  Brtfclne.  Ala    «.TS 

Vulcan  to  Sayre  Mines,  Ala  l.fl 

Valley  Creek  to  Virginia.  Ala.....  ...  3.«B 

Ridgeland  to  Aroadla.  Ala   l.SX 

Mineral  Springs  to  Dmn.  Ala   1.4i 

Mhwral  Springs  to  BUma,  AU   X.H 

SbeKleld  to  Tneeombla.  Ala   S.U 

Prattsvllle  Jet  to  Prattsvllls.  Ala   19.11 

Shelbyvnie  Jet  to  Chrlsttansbtim  Ky.  >.U 

Setma  to  Bseampla  Jot,  Ala  111.91 

Camden  Jet  to  Camden.  Ala   19.  Bl 

C.  A  O.  Jet  to  Qreenbnrg,  Ky   S«.aB 

Selma  to  Hyrtlewood.  Ala   t9.n 

Oeorglana.  Ala.,  to  Oraoevilla,  Fla,...  140.39 

Duval.  Ala.,  to  Paxton,  Pla.  100.11 

McPhall,  Ala.,  to  Near  Fla.  line   9.31 

Bhelbynue  to  Bloomfleld,  Ky..  I9.n 

Loularllle.  Ky..  Pipe  Uam  Ai€7_^„|i.M 
r  Digitized  by  V^UOy  IC 


a  R.  *  T.  Jet  to  Chenoa.  Ky   12.35 

JelUco,  Tetin.,  to  UyrUn,  Ky.   *.0t 

Noar  Vlnlta  to  Graves  Mines,  Ala.  .'?<i  1.14 
lAkewood,   rta.,   to  Near  Ala.  8UU 

Une   

Louisville,  Kt.,  to  Bdsefleld  Jet.,  Teon.  176.01 

BdsTPfleld  Jet.  to  Naahvlllo.  Tenn   B.St 

iMUlBville  to  Cecilia  Jet..  Ky   'iS.ba 

Bardatowa  Jet.  to  Bardstown,  Ky   17.17 

Lebanon  Jet.  to  Uvlnrston,  Ky  IIO.SS 

Uempbis  Jcc  to  Memi^,  Teon  Ififl.ll 

Blxtenaion  to  ProvlAence,  Ky   B.IO 

Richmond  to  Rowland,  Ky   II. ST 

Amqul,  Tenn.,  to  Henderaon,  Ky   116.t7 

Uadisonvllle  towards  Providence,  Ky,.  ll.O* 

•Sold  to  IUln<ris  Central  R.  R.  subject  to 
this  mortnse. 

A  second  Utn  oa  M8.38  tnllM — 

Loolnlllo  A  Naahvllle  lat  6b,  ItST  191.97 

*BlnntiiAain  Ulnonl  R.  R.   1st  Ss. 

1917    171.20 

Nflwport  &  CIn.  Bridn  4H8,  194G....  0.71 
U,  C.  A  U  Qen.  utso.  4Ub,  1911....  17C.20 
Henderson  Bridge  Co.  1st  is.  1921....  10.04 
tAlabama  Mineral  1st  4s   lli.12 

•AU  pledsod  under  L.  *  N.  OoU.  i*  of  1911. 

iEtnttro  Issue  In  treasury, 
third  Ucn  on  200.««  mllM— 

Miles. 

South  A  Nortli  Alabama  Cooa.  A  Uen. 

1st  Gs    2M.4* 

Also  a  Ura  on  the  loasahold  Intersat 
In  the  Nash,  ft  Decatur  R.  R. — 
Nashville,  Tonn.,  to  Dacator  Jet.  119.24 

Also  B  Uen  on  the 

Bontheast  ft  St.  Louis  Ry.  Co   (980,000 

Nash.,  Chatt  ft  SU  L.  Ry.  Co...,  8.102,400 

Owensboro  ft  Nash  Ry.  Co   963,400 

Henderson  Belt  R.  R.  Co   19,7E0 

Prior  liens— fiubject  to  $2«.S01,000  prior 
llODS  (120,908,000  In  hands        public.  |K,- 
288.000  In  treasury),  viz: 
Ala.  Mineral  R.  R.  lat  4%  IMO..  tl.lB«.000 

L.  ft  N.  ist  Bib  1*37   3,7«4,000 

L.  ft  N.,  Lotdsv.,  Cine,  ft  Lex.  Oen. 

4Ua,  1921    a,tM,000 

Handcroon  Biidfa  Co.  Ist  Cii  1921..  1,981,000 
Nnrport  *  CIn.  Bridgo  4Hb.  1241.  1,214.009 
Btrmfncham  Mineral  B.  R.  lit  lit 

1927   •I,929,09« 

Booth  ft  North  Alabama  Coni.  Bo, 

128«   10,000,000 

Btontb  *  North  Alabama  Qen.  Cons. 

Ba,  1963    10.791.000 

•All  deposited  ondor  L.  ft  N.  C<ai.  (a  ot 
1221. 

'  Bonds  an  reserved  mdar  thta  mortcaae  to 

retire  the  first  four  tasuoa. 

Underlies— A.  K.  ft  C.  Div.  lat  4a  of  19iB 
as  to  7Z.93  milea 

Lecal  for  savinn  banks  In  Cat.,  Conn., 
Masa,  Mich..  Minn..  N.  H.,  N.  J..  N.  T., 
R.  I.  and  Tt.;  also  tor  Baltimore  Trust 
Fnnda 

UsM  on  Uw  New  Twk  and  London  Btodc 
■xobaaceo. 

OridBnl  Kaike*— Offarsd  tn  Uy,  1912.  by 
KlaseL  Klnnlcott  ft  Co.,  and  Harrli^  F»rboa 
ft  Co..  New  Tork.  at  price  to  yield  4.40%. 
Market. 

New  Torii — ^Baratow  ft  Co.,  Blffolow  ft  Co., 
Simon  Bors  ft  Co.,  Dunham  ft  Ga.  Arthur 
X.  FYnnk  ft  Co.,  Oranfer  ft  Co..  SamnM 
Ootdachmldt,  Hertfeld  ft  Stem,  Hodenpyl. 
Hardy  ft  Co.,  Kountie  Broa,  Newborn  ft 
Co..  Parker  ft  Co.,  R.  W.  Preasprlch  ft  Co., 
Princa  ft  Wbttely,  Redmond  ft  Co.,  Oeason- 
■ood.  Haaa  ft  Macdonald.  Btmtbora  ft  Bla* 
Vllna  ft  HIckar,  Joaopb  Wnllnr  * 

SonA 

Lo<dsvtne— Blaek,  Patter  ft  Co.,  Fldolltr 
ft  Columbia  Trust  Co.,  J.  J.  R  Hllllard  ft 
Bon.__W.  I*  Lrooa  ft  Co..  Ooorc*  T.  Wood 

m 


meo  Bawe— N.  T.  fl.  ■. 


Jan.  It  '06,  to  Jan.  1.  tl 

Coupon. 
Hlrh  104  K  Jan.  9,  'OS 
Low.    72     Hay  19,  'SO 


84UJan.  2 
72    May  19 


LOinSTILLE    ft    NASHVILLE  BAIUOAD 
AND  HOBILB  ft  ttONTOOaiBY  BAQ^ 
WAY  Joint  1st  4)ta.    Dae  Sept.  1.  IMA. 
Dated  Sept.  3,  1896.  Interest  payable  March 
and  Sept.  1,  at  u  ft  M.  offlo^  71  Broadway. 
Now  Xork. 

Tax  Status — 3%  Pederal  Income  Tnx  paid 

by  company  without  deduction. 

Antherlzed   I&.000.000 

OntstBDdinc    4,000,000 

Beowved  for  Ext   1.000.000 

Denomination — Coupon.  11,000.  Reslster- 
able  as  to  principal. 

Tmstee-^Central  Union  Trust  Co..  New 
Tork. 

Beenrad  by  a  Ural  mortcace  on  177.07  milia 
of  road  from  Montcomery  to  MoUle^  Ala, 

Lasal  tor  aavlnca  banks  In  CaL.  Conn..  IBa^ 
Mass.,  Mleb..  Minn..  N.  B.,  H.  J.,  R.  X.,  VL 
and  Wis. 

XJsted  on  the  New  Tork  Stodi  Blxehanaaa 
Market. 

New  Tork — Simon  Bors  ft  Co.,  Dunham 
ft  Co.,  Knauth,  Nachod  ft  Kuhne,  Charles 
W.  Place.  R.  W.  Preasprlch  ft  Co.,  Prince  ft 
Whltely,  nedmond  ft  Co.,  Vandorboet  A 
Robinson,  Vilas  ft  Hlckey. 
Boston — R.  L.  Day  ft  Co. 
IxNiiavlUe — Fidelity  ft  Columbia  Trust  Co.. 
W.  L.  Lyons  ft  Co. 

Baltimore — Jenkins,  Whedbee  ft  Poo. 
Price  Bwaye— N.  T.  B.  B. 
AuL  1,  MM,  to  Jan.  1.  tl  ISM 
High  110  Feb.  33. '06  B2H  ^ 

Low.    73  May  IB.  '30  78     May  3B 


uamsvjuM  ft  nashyhjub  Eftiiaoftp 

CO.  FMtaoab  ft  HempUs  DIt.  U*  d» 
Duo  M.  U  IMf. 
Dated  nbrnsry  1.  ISIB.    btenal  pmHa 
Fab,  and  Anc   1.  at  Company'a  oOoe,  71 
Broadway.  Now  Tork. 

Tax  Stntaa— 2%  PsdemI  Ineome  Tax  paid 
by  company  wlthoot  dedoetlon. 

Anthortoed   |B.0*«,0tO 

Ontatandtas    4.119.000 

Bald  hi  Treaaory   317.000 

Beaerved  for  Kxt   lt4,06a 

Dewnmlnatloa — Coupon.     21,000.  Badstar- 
able  as  to  principal. 
Ti'aaiaa   Diiilicis'  Troat  Co..  Nov  Tork. 
Beoaied  by  a  first  mottcace  on  1B4.3  mOaa 
of   road   trom  Paducah.    Ky.,   to  Mamphla. 
Terni.,  and  branch  to  Perryrllleb  Teon. 

Note. — The  above  mileace  la  leased  to  the 
Nashville.  Chattanooca  ft  SL  -LotUs  Ry.  Co. 
for  99  years  from  Deo.  14,  1896.  Rental  t% 
ot  the  purchase  prtae  of  the  property  (83,i92.- 
•00)  and  B«  on  aU  addtttona.  elai. 

Local  tor  aavlnn  baaka  tn  CaL,  Conn..  Ma.. 
Mich.,  Minn.,  N.  H..  N.  J..  R.  I.  and  Wis. 
listed  on  the  New  Tork  Stock  Brohanga. 
Orlrtnal  Bbcfcet— 14.691,009  offered  in  May, 
1909.  by  N.  W.  Harria  ft  Co.,  Moffat  ft  Whlta 
(new  White,  Wetd  ft  CB.X  KiMsl.  KlOBlflBtt 
ft  Co..  and  National  City  Bank.  Now  Toifc. 
at  9IH  and  interest. 

Market. 

New  Tork— Simon  Bory  ft  Co.,  Ambroaa 
R.  Clark  A  Co..  Constable  ft  Fleming.  Dun- 
ham ft  Co.,  R.  W.  Preasprlch  ft  Co.,  Priaea 
ft  Whltely.  Redmond  ft  Co.,  RoesBvelt  ft 
Boa.  Raymond  M.  Smith.  TandorfeoaC  ft 
Robinson,  Tllas  ft  HIekw, 

Lanlsrtll^Fldelltr  ftOalamMft ' 
W.  L.  Lyona  ft  Oo. 
Dalliaisn  leaklm 


.  Traat  Oa., 


Digitized  by 


bv  Google 


l*rlce  Rmicb- 
Jan.  1,  *M,  to  Jan.  1, 

High  96  Apr.  2.  '12 
Low.    TIU  Dec.  9,  '20 


-N.  T.  B.  B. 

■21  t9S0 

7B%  Nov.  24 
71 U  Dec.  f 


LOVISTILLK    *    NASBTnXB  BAIUUkAD 
CO.  AtUBt*,  Kw>ztU1s  a  Clartimart  IMt. 
4s.     Du«  M&7  1.  1955. 
BaM  May  1.  1S0&.    Interest  paykblo  Mat 

and  Not.  1.  at  ComiMUiy'B  office,  71  Broad- 

WAT.  N.  T, 

Tkx  Mat**— 1%  Federal  Ineonw  Tut  paid 

by  company  wltbout  deduction. 

Aatborlud   SfiMOO.OOO 

OntManflnc    24.74S.O0S 

In  Traumrr   740,000 

Pledcad  to  Scwin  1%  JMbb..  6,000,000 

EMOTod  for  Prior  UflBs   »,02t.00t 

ftoMrred  for  Add   10,402.000 

I>tnomlD«tion — Coupon.  11,000.  Kegliterable 

■a  to  prlaetpal.  or  toUr  revlaterable.  Beda- 

torod.   Sl.OOO  or  mnlUplaa.     CAR.  Inter- 

obanceaDie. 

TronBe — United    States    Tniat    Co..  Now 

Tone 

Seearad  by  a  mortnn  «■  •N.n  mllw  «t 

road,  via: 

A  Orst  Uen  on  2*7.40  mileo—  Ultea. 

Haxton,  Ky..  to  KnoxvUle.  Tena   TS.41 

Helton  to  Hyde,  Tenn   2.21 

Iltord  to  Weatboume,  Tenn   2.02 

Doaaett  to  Kholan,  Te&a   12.24 

Kboten  to  Wlndrock,  Tena   0.72 

Greenback  to  Jena,  Tenn   1.14 

Armona  to  Uaryvllle,  Tenn   2.S( 

Atbena  to  Jelllco  Plains.  Tenn   1S.4I 

Alltngbam  to  Uarrtnuji,  Tetin.   17.t4 

Savoy  to  Oatlitt.  Ky   IS.CO 

Neriwlale  to  Packard.  Ky   2.4S 

TlncUnc  to  Bik,  Ky   l.TE 

Svrrata  to  Chadmaa.  Ky   0.21 

Heldalbers  to  Ida  Uay,  Ky   1.00 

Tersalllea  to  Beattyvllle  Jet.  Ky   fS.Bt 

A  seeond  Uen  on  f84.S9  milea— 

Uvlnraton.  Ky.,  to  JoUtCo,  Tenn   Ol.I* 

Jelllco.  Tenn.,  to  Halser.  Ky   Ml 

Covinrton  to  Blcbmond.  Ky.;  Vt.  IMIll 

to  Sinks.  Ky   141.54 

Paris  tc  Lexington.  Ky   17.86 

Paris  to  Maysvllle,  Ky   40.42 

Richmond  to  7l  Hatlll,  Ky   S.2t 

A  third  lien  on  SS8.U  mlls»-- 

Clnn.,  O.,  to  Newport,  Ky.  (brtdso)   0.71 

Btnks  to  LlTinntoB.  Ky   2.14 

KnoxTllle,  Tens.,  to  Junta,  Oa   14S.S4 

mowah.  Tenn..  to  UarietU.  Oa.  142.71 

Mentor,  Tenn.,  to  Oreenback,  Tenn....  17.74 

Morphy  Jet.,  Oa.,  to  Murphy.  N.  C   28.47 

Bllen  N.  Oa.  Conoectlo  uwlth  Atlanta 

Belt    Line    (not    oporated    as  main 

line)    7.12 

Newport  to  Latonla,  Ky   l.ES 

Prior  Uena — Subject     to     tbe  (ollowtnc 
prior  llena: 

L  A  N.  Oen.        1810   tllT.OOt 

U  ft  K.  LonlsT.,  Cine  A  Lex.  Oen. 

4Hs.    1921   S.2Bt,«00 

L.  ft  N.  Unlf.  4s.  1840   I4.T«I,008 

Newport  A  Clno,  Brtdce  4Ub,  lf4B.  1.S44.00* 
Atlanta,  Knoxv.  ft  Nor.  Ss.  1840..  M8.M0 

Kentucky  Cwitral  4a.  1887   «.T02.HO 

Atlanta,  Kaoxr.  ft  Nor.  Cons.  4a. 

209S      lOt.OOO 

Lexal  for  s&vlnn  banks  In  Cal.,  Conn.,  lis., 
Mich..  Ulnn..  N.  H.,  Wla.  and  R.  L:  and  also 
tor  Baltlmors  Trust  Ftmda 

UMmI  on  the  New  Tork  Stoek  Bzdiansa. 

Ottsbml  BEarkst— First  olltrod  In  IBOO  by 
J.  P.  Uonan  A  Co... at  t8H  and  tntarest  and 
llO.eoO.M0  eftered  In  1811  by  J.  F.  Homn 
A  Co.,  Uw  First  NaUanal  Bank  and  ths  Na- 
tional CItr  Baflfc  aad  Harris^  IMoa  A  Co., 
Itow  -Wo^  at  U%  and  taHaML 

n» 


Market. 

N«tp  Vork — Simon  Borg  A  Co..  Constablo 

A  Fleming,  ^unham  A  Co..  Sajnuol  Gold- 
achmltit,  Hotlenpyl,  Hardy  A  Co.,  Kountzo 
Bros.,  R.  W.  Freesprlch  A  Co.,  Prince  A 
Whltely,  Redmond  &  Co..  Roosevett  &  Son. 
Butter  A  Co.,  Struther  A  Hlscoe,  Taylor. 
Smith  A  Hard,  Vonderhoef  A  Robinson, 
Vllaa  &  Uickt-y. 

iMlKTllle — Bln«k.  Fetter  ft  Co..  Fldelltr 
A  Columbia  Trust  Co..  J.  J.  B.  Hllliard  A 
Son.  W.  L,  Lyona  A  Co. 

Baltlmori — Jenkins.  Whedbee  A  Poe. 
Price  Banco— N.  Y.  8.  E. 
Jan.  1,  '0»,  to  Jan.  1,  '21  19S0 
High    B6%  Mar.   9, 'OB  76     Jan.  2 

Low.  Gou  July  10, '20  eouJuiyLo 


lAUISVILLB  ft  NASHTIUJB  B.  B.  CO.  1» 
Year  Beeared  7%  Notes.     Dae  Hay  IS. 

lOSO. 

Dated  May  IS,  1920.  Interest  payable  May 
IS  and  Nov.  16  at  J.  P.  Morgan  A  Co.,  New 
York. 

Tax  StatDS — Payment   of   Federal  XnOOna 

T»x  not  assumed  by  company. 

Antboriaed   87.300,000 

Outstandinc    7,600,000 

Denomination — Coupon.    1 1.0  00    and  8600. 

Registered.  tl.ODD,  tG.000  and  110,000.    C.  A 

B.  Interchangeablti. 

Trustee — Bankers    Trust     Company,  Nsw 

Tork. 

Redeemable  on  and  alter  May  IS,  1923,  at 
100  and  Interest,  plna  a  premium  of  1%  for 
each  year  or  portion  ot  a  year  from  the  data 
fixed  on  for  redemption  until  maturity.  8wA 
redemption  may  be  made  at  the  option  of  tho 
oompany  on  any  Interest  payment  date,  or  if 
the  redemption  Is  to  be  made  out  ot  proceeds 
of  sales  of  ttas  pledged  seenrltles.  on  any 
date  fizod  by  tho  —"p-wr  thoretors. 

SMani  W  PMatA  of  the  fallowing  seenri- 
tlos: 

L.  A  N.  R.  R.  Co.  Unified  4s.  1840.|6,eH,OM 
L.  A  N.  B.  B.  Co.,  AUanta.  Knox- 

vllle    A    ClndnnaU    Division  4s. 

195S    B.000,0«8 

So.  A  No.  Alabam*  R.  B.  OOk  Com 

5b.   1938    JOO  000 

■e.  A  No.  Alabama  B.  R.  Co.  Oen. 

Cona.  6s.  1903   l.OOO.OOO 

Sales  of  pledged  securities  may  be  mads 
at  not  Isos  than  eerUla  minimum  prieea  rs- 
BpseUvsly  apssUed  tor  the  purpose  In  ths  In- 
denture, tha  proceeds  to  be  held  by  tho  Trus- 
tee until  applied  to  the  redemption  ot  aotsa 
Mcured  by  the  seeurittes  sold,  ontll  a^ 
piled  to  tbe  purchase  of  such  notes  tor  ra- 
tirement  at  not  exceeding  the  then  redeoD- 
tlos  prioe. 

Legnl  for  Savings  Banks  In  Conn. 

jUjtfd  on  the  New  York  Stock  Exchange 

Original  Hart»t  —  tT.SOO.OOO  offered  May. 
1828.  by  J.  P.  XCorgan  ft  Co.,  at  lOt  and  to- 
torsot. 

„     _  Harket 

Now  xot« — 'BoTorley,  Bogert  A  Co..  Stmoa 
Borg  ft  Co.,  Salomon.  Broa  A  Hntslar. 
Struthsra  A  Htseo*.  "uwior. 

Fhlladelphln— Parsly  Brea  ft  Co. 

rmdMUo—Black.  Fsttor  ft  C*.  PIdalltar 
ft  Columbia  Trust  Co..  J.  J.  B.  HUllatA  ft 
C0a_  W.  L.  Lyons  ft  Co. 

Chlcac^-Illlnots  Trust  ft  Bavlngs  Bank. 
IPrloa  Ranfo  19M  N.  Y.  sTlft, 

High  lOS  Oct.  26 

Dow   00  June  84 

LO[nSTTT.lJe    A    NASHTIIXB  RAXLBOAD 
CO.  Bmlpment    St.    Series  "A."  Das 
•928,000  meh  Jons  1  and  rwiwnbig  X  to 
Jans  1,  IMS. 
Dated  Jnno  t,  181S.    IntotMt  payaUo  Jna 
1  and  Deoembw  1.  at  TnutM^qfllaaAri Oo» 
paaya  sOes.  tl  najjiwijlyA^TjUglc^ 


Tbx  Stetna— S%  Federal  InooOM  wid 
by  company  without  deduction. 

Anthorlaed   t<,BO0.0M 

OnlHtandlnr  (Jan.  1,  '»)...  A  l.SSB.OOft 
Ualanea  Retired. 

Note — UI.OOO  have  been  called  or  matured 
but  not  preaented  tor  payment. 

Dmomtnatlon— Coupon,  I1.400.  Itenlater- 
ablfi  aa  to  prlnetpal. 

Tniat«e— PldeUt7  *  Coltunbla  Tnat  C&, 
LoulavHle,  Ky. 

Secured  by  an  equipment  truat  aKreement  on 
24  locomotives,  43  paasenger  and  mail  care, 
l.ieo  box  care.  4,t«0  ooai  oar*.  SSS  rolaoel- 
UneouB  tmgbt  can  and  ISO  aMrvlee  tmn, 
oostlnc  SI.SH,4».  of  whlOli  t7»,4»  waa  paM 
In  cub. 

l«iral  for  Savln^a  Banks  In  N.  H.,  Ohio 
and  R.  I. 

OHdnal  Hariiet— First  offered  by  KlMet. 
KInnlcutt  A  Co.,  Brown  Broa.  *  Co.,  Potter. 
Cboat*  A  Fn&tloe,  at  par  and  liilerMt. 
Market. 

New  Torti — Simon  Borg  Sc  Co.,  Bva&a, 
Stillman  A  Co.,  Freeman  A  Co. 

l«vl9vlU«— W.  I..  Lyons  &  Co. 

nillad«4ihln~Bi<i(iie  A  Henry,  Brown 
Broa  &  Co.,  Gratmm.  Parsons  A  Co. 


A  NASHVILI.E  R.  R.  Equip. 
Tr.  e^H,  Seriea  "D."    Dne  «7M,000  ercb 
March  1  from  USS  to  1936,  InclDstye. 
Dated  March  1.  1021.     Interest  payabi* 
March  1  and  Sept.  1,  In  New  York. 
Tax  Statu*— infonnntlon  not  available. 

AnthorUed  |ll,0»,00e 

Ontataidlns   11.026,000 

Denoininanana — Coupon,  $1,000. 
Trustee — United  States  Trust  Companr. 
N.  Y. 

Secored  by  an  Equipment  Trust  Agree- 
ment on  12  Pacinc  type  locomotives,  IS 
mtkado  locomotives.  6  switch  locomotives, 
43  steel  pasMtnger,  postal,  dining  and  bag- 
Eage  cars.  Z.800  steol  underframe  freight 
train  curs  and  2.000  all  steel  Hopper-bottom 
coal  cars,  capacity  100,000  pounds,  coatlnc 
114,933,000,  or  which  |3,90S.000  la  to  be  paid 
In  caah  by  the  Company. 

Legal  for  AavlDSS  Banks  In  N.  H.,  Oblo 

^OrWnid  Maiket— tU,0»,000,  olfarwl  Feb., 
im,  by  J.  P.  Mat«an  A  Co..  at  100  and 

8oe  Series  A. 

LOVISTIUX  A  NASHVIUA-SOUTHEKN 
•'HeBen."--Gellateral  Joint  4s.  Doe  Joly 
1,  M». 

Dated  July  1.  1902.  Interest  payable.  Cou- 
pon Jan.  and  July  1.  at  J.  P.  Morgan  A  Co.. 
New  Tork.  Beglstered.  Jan.,  April,  July  and 
Oct. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Mbwlied   tl6.500.Q00 

Ontetandlnr    11,827,000 

DeaemlBatleB— Coupon.  tl.««0.  BecMei^ 
able  as  to  principal.  ReglBtered.  Sl.OOO.  SS.- 
000  and  SIO.OOO  or  muttlplce  at  SIO.OOO.  C 
A  R.  interebanseable, 

Tmvtfe — Uuarmnty  Trust  Co.,  New  Tnrk. 
Redeemable  at  lOfi  and  Interest  on  any  In- 
terest date  upon  two  months'  notice:  not  lese 
than  $1,000,000  shall  be  redeemed  at  any  one 
time,  and  no  registered  bonds  shall  be  called 
until  nil  coupon  bonds  shall  have  been  ro- 
dvemed. 

SeenrUy— A  Jobit  oUlcatkin  of  the  two  com- 
panies and  secured  by  a  flrat  Hen  on  $9,70$.' 
000  nnt  of  $10,600,000  common  stock  on  $3,- 
fT9.400  out  of  fS.fOO.OOO  preferred  stock  of 
the  Chlcaeo,  Indianapolis  ft  I^ulsvllle  By. 
'  " -4  rate  of  $00  of  these  bonds  for  each, 
eferred  and  $78  of  these  bonds  for 


each  ataare  of  common  stock.  The  abarea  d«- 
pocslted  are  owned  one-half  each  by  the  L.. 
A  N.  R.  R.  Co.  and  the  So.  Ry.  Co.  Bach 
company  Is  liable  for  one-halt  of  the  principal 
aud  Interest  of  these  bonds.  In  the  event  of 
default  by  either  company,  the  stock  here- 
under of  the  detaulUng  company  shall  beeoma 
the  property  of  the  company  not  in  default, 
which  will  then  be  liable  In  severalty  undor 
this  mortsage.  The  collateral  company  owns 
509  mllea  of  road  and  operates  113  adltlonal 
miles  from  Louisville.  Ky..  to  Mlchlsan  Cliy. 
Ind..  and  Chicago,  111.,  to  IndlanapoUe,  Ind. 
Dividends  have  been  paid  on  the  preferred 
stock  have  been  paid  since  1902.  Since  1910 
stock  since  1899  and  at  the  rate  of  4%  per 
annum  since  1900.  Dividends  on  the  eommon 
stock  have  been  paid  since  1902,  Since  1910 
the  rate  has  been  iM%  per  annum 
listed  on  the  New  Tork  Stock  Bxcbanga. 
Market. 

Mew  Yerfc— Simon  Borg  A  Co.,  Dunham 
ft  Co.,  Samuel  Ooldschmldt,  B.  W.  Prasa- 
prich  ft  Co.,  Prince  A  Wtalteiy,  Redmond  ft 
Co..  Butter  A  Co.,  Vanderhoef  ft  Robinson. 
Vilas  ft  HIckey. 

iMlsvtlle— Black.  Fetter  A  Co.,  J.  J.  B. 
HlUlard  A  Son,  W.  L.  Lyons  ft  Co. 

Price  Baase— N.  T.  8.  B. 

Jan.  1,  '06,  t«  Jan.  1,  "SI  ISM 

High    93  July  IE,  '00  M%  Oct.  19 

Low.    58  May  13. '20  68     Hay  21 


np 


lADIBTIIJLB    ft    NABHVnJLK  TEUHNAIi 

CO.  1st  4s.    Dae  Dec.  1,  IWi. 
Dated  Deopmber  1,  1902.    Interest  payable 
June  and  Deo.  1.  at  L.  ft  N.  ofltee.  Tl  BraaA> 
way.  New  TMk. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   $3,000,000 

Outstanding   2.600,000 

Reserved  for  Imp   399,000 

In  Traw.  of  1.  ft  N.  B.  B.  Co,  101,000 
Detwrnlnathm — Coupon.    $1,009.  Reglstei^ 
able  as  to  principal. 

Tmstee — Bankers'  Trust  Co.,  New  Tork. 
Ooaranlecd  Jointly  and  severally  aa  to  prin- 
cipal and  IntercM  br  the  Louisville  A  Narti- 
vllle  R.   R.   Co.  and  the  Nashville,  Chatta- 
nooga A  St  Louis  Ry.  Co. 

Organization  and  Ceatrrt — Incorporated  In 
Tennessee  in  1IB3.  All  of  the  stock  la  owned 
by  the  Louisville  ft  NasbvlUs  R.  R.  Co.,  whkofa 
leases  the  property  fur  99  years  Jointly  with 
the  Nashirtlla.  CbatUaeoga  A  St.  Loula  Ry. 
Co..  at  a  rental  eQUlvalaot  to  interest  and 
taxes. 

Capltallxfttlon.  Outstanding. 

Common    1100,000 

Funded  debt    2,600,000 

Seenrel  tar  a  flrsC  mortgace  on  ten^bwl 
properly  In  Nsshvllle,  Twm.,  Including  a  anion 
passmger  and  freight  station.  warAonses. 
shops  and  about  82  mllee  of  traAaga  and  at 
acres  of  land.  Further  secured  by  pledge  of 
above  lease  and  leases  of  40  acrea 

Legal  for  savings  bonk  a  la  Cel..  Mich., 
Minn.,  N.  H..  N.  J.  and  R.  1. 

Orlgbmi  Market— Offered  In  Mar.  1909,  tr 
Wm.  A.  Read  A  Co..  New  Torit  and  BostoiL 
Market. 

New  York  Olmon  Bory  ft  Ca,  PInlay  ft 
Davenport,  Joseph  Bird    Ford.    Prince  ft 

Whltely. 

LoulsvUlfr— Black.  Fetter  A  Co.,  FIdelltr 
ft  Columbia  Trust  Co.,  W.  L.  Lyons  ft  Co. 
Price  Baagei 

Jan.  1,  'lO,  to  Jan.  1.  'tl  19M 

Bid.        Ask.  Bid.  Ask. 

High    97 '10    08    -10         69  Ju,    7314  Hay 


I4IUI8TII.UE  *  NOBTHEBN  RAILWAY  • 
UOHTINO  CO.   1st  tm.      thu  Dm.  1. 

ms. 

I>sl«d  Deo.  1,  1905.    Interest  payable  Jane 

and    Dec.    l.    st   Continental   ft  Commercial 

Trust  A  Sa  vines  Bank,   ChlcaKO.  and  Ell  lot 

National  Bank,  Boston. 
Tax  Statu*— ^ajrment  of  Federal  Inoome 

Tax  not  assumed  by  aompanr. 

ABtborised   «3.b00,000 

Onlatandinc    30b,ll0« 

BeMTved  for  Bxt   t.OOO.HO 

Denomination — Coupon.    (GOO    and  tl.MO. 

Re^sterable  as  to  principal. 

Trustee — Continental  A  Commerclsl  Trut  A 

8av1nn  Bank,  Cbleace. 

Bedeemable  at  lOa  and  IntereEt. 

Assumed  by  the  Interetate  Public  Service 

Co. 

Orcanlxatton  and  Control — Incorporated  In 
Indiana  In  IBOG.  In  1921  the  property  of 
this  company  was  acquired  by  the  Interstate 
Public  Service  Co.  The  latter  company  la  a 
aubstrllary  of  the  Middle  West  Utilities  Co. 

Sceured  by  a  first  moriKsKe  on  20  miles  of 
electric  railway  between  Louisville,  Ky.,  and 
Sellersburff  and  Charleetown,  Ind.  The  line 
to  Sellersbnrs  forms  part  of  a  ttarouc  bronte 
ever  wfaleb  cars  are  run  between  LoulsvIUe 
and  Indianapolis,  utaere  It  Is  expected  that 
tbe  Charlestown  branch  will  form  part  of  a 
throush  tine  to  Cincinnati.  Further  secured 
br  deposit  of  all  of  the  stock  of  companies 
snpplylnr  electricity  and  bus  to  New  Albany. 
JeRersonville  and  other  towns  In  Indiana,  and 
water  to  New  Albany. 

Tear*  esicA  I>ea.  31: 

Orosa.  Net.         Int.,  etc. 

Itl9   1245,104         123,110  125.000 

191S   107.B37  47,079  2a,O0O 

I,ater  earnings  Included  in  reports  of  In- 
terstBte  Puhltc  Service  Co. 

Oridnal  Market — Offered  by  Trowbrldce  A 
Mlver  Co.,  Chlcaco,  at  price  to  jlsid  about 
Sfarket. 

New  Torfc— fllmon  Borg  A  Co, 
I.4Mils\'lll^-W.       Lyons  A  Co.,  Lawrence 
J.  Tlmmona  &  Co. 

Pries  Kanse. 
Jan.  1,  *08.  to  Jan.  1,  'n  1820 

Bitl.       AHk.  Bid. 
Hirh    90 '12  100 'OS  GO  July 

Lrfiw.     Oa'lT     66-17  60  July 

lAVISTILLK     A     SOVTHKBN  INDIANA 
TBACnON  CO,  1st  Ss.     Doe  Sept.  16, 

ins. 

Dated  Sept.  15,  1903.  Interest  payable 
Harcb  and  Sept,  16,  at  Continental  A  Com- 
mercial Trust  A  Savlnss  Bank,  Chlcaso,  and 
United  states  Traet  Co.,  Louisville. 

Tax  Status — Payment  of  Federal  Income 
T»X  not  assumed  by  company, 

Aatborlsed  and  Outstandlor  1999,000 

DemmJnatlon — Coupon.  1600  and  (1,090. 
Redsterable  as  to  principal. 

Tniateefl — Continental  A  Commercial  Trust 
A  Savlnss  Bank,  Chlcaco.  and  United  SUtes 
Trust  Co,,  Loulavllls,  Ky. 

Bedeemable  at  IIS  and  Interest  on  any  In- 
tarest  date. 

Amnnned  by  the  Interstate  Public  Service 
Co. 

Orranlaation  and  Control — Incorro rated  In 
Indiana  In  1903.  In  1921  the  property  of 
this  company  was  acquired  by  the  Inter- 
state Public  Service  Co.,  a  subsidiary  of  the 
Middle  West  Utilities  Co. 

Seeand  by  a  first  mortoiEe  on  83  miles  of 
electrlo  railway.  Includlns  all  of  the  street 
railway  to  Jeftenonrlila.  Ind..  and  Intarnrban 
ime  between  LoulsvUle.  Ky.,  and  JefTeraonvllle 
and  New  Albany.  Ind.  Praaeblaea  are  for 
fifty  year*.  Also  leaaea  14  milea  at  atraat 
railway  In  New  Albany. 


Tews  ended  Dee.  31; 

Orosa.  Not.    Int.  A  Rent. 

1919   1499,903        (103,234  302.234 

1918   456,627  94,216  85,611 

Later  earnlnga  Included  In  reports- of  In- 
terstate public  Sei-vice  Co. 

Orlslnal  Market — Offered  by  Trawbrldce  A 
Nlver  Co,.  Chlcaso,  at  par  and  interest  la 
Dec..  1903. 

Market. 

l,oaisvllle-^.  J.  B.  HUllard  A  Son,  Law- 
rence J  Tlmmona  &  Co. 

Price  Banye. 
Jan,  1,  '15,  to  Jan.  1,  '21  »M 

Bid.         Aek.  Bid. 
High    62-15    74 '15  Not 
Low.    45  '18    61  "19  available. 


LOVISTILLE  OAS  A  IXECTBIO  COHPANT 
1st  A  Bef.  7s.    Dae  Jane  1,  1S23. 
Dated  June  1.  191S.    Interest  parable  June 
and  l>to.  1  In  New  York  or  Chicago;  principal 
payable  In  New  York. 

.Tax  Statue — 2%  Federal  Incoma  Tax  paid 
by  company  without  deduction. 

.Inthortaed   t:o,0OO,OflO 

Ontetandlng  (Jan.  1.  'Zl>   13.896,000 

Beeerved  for  Prior  Uen   1,196.000 

Reserved  for  Ebrt   4,909,000 

Provlijena  of  Issue — Additional  bonds  issu- 
able at  not  over  771  tor  75%  of  cost  of  exten- 
alons.  providing  net  earnings  for  preceding  IS 
months  are  1  2-3  times  annual  Interest 
charge  on  all  bonds  of  this  issue  sutstandlngv 
Including  underlying  bonds  and  those  for 
which  application  is  made. 

Pnrpose  of  Isane — To  refund  an  approod- 
matu  like  amount  of  the  Company's  1st  A 
Ref.  ea.  due  July  1.  19tS. 

Denomination — Coupon,  |100,  |600  and  (1,- 
OOn.    Refclaterable  as  to  principal. 

Trustee— Harris  Trust  *  aavlnga  Bank, 
Chicago. 

Brdeemable — In  whole  nr  In  part  on  any  In- 
terest date  to  June  I,  1920.  at  103  and  In- 
terest; to  June  1,  1921,  at  102  and  Interest: 
to  June  1.  1922,  at  101  and  Intereat,  and  on 
Dec.  1,  1922,  at  par. 

Maintenance  and  Bedenwtinn  Fund — Begin- 
ning June  1.  1920,  11  H%  of  gross  earnings 
annually  to  be  set  aalde  for  mitlDtenance  and 
repairs  or  for  renewals  and  replaeementa.  Any 
unexpended  balance  may  b«  used  for  pnrchasa 
ur  redemption  of  any  of  the  eumpaay's  out- 
standing bonds. 

Organlxatten  and  CoiKrol — Incorporated  lo 
Kentuclcy  In  1913  as  a  consolidation  of  the 
gas.  electric,  steam-hpatlng  uroperties  In 
Louisville,  Ky..  and  suburbs.  Bntlre  stock  is 
owned  by  the  Louisville  Gas  A  Blectrlc  Co.  of 
Delaware.  A  majority  of  the  captai  stock 
of  the  latter  company  Is  owned  by  the  Stand- 
ard Qas  A  Electric  Co.  and  the  Mtssleslppl 
Valley  Gas  A  Biectrtc  Co..  and  14.500,000  of 
ll0.0O7.OOO  preferred  and  12, 600.000  of 
449,900  common  stock  are  deposited  under  tba 
latter  company's  Coll.  Tr.  6s  of  1923. 
Capitalisation.  Outstanding. 

Common   S1O.3Z4.SO0 

Preferred    776,400 

Funded  debt    1S,788,S00 

Mnnngement — Byllesby  EnfflneerluE  A 
Management  Corp. 

Secured  by  a  direct  mortvaga  on  plants  and 
distributing  systems  supplying  aleatrio  llgbt 
and  power  to  LonlgvUla  anburba.  AIM  a  «o1- 
lateral  Hen  on  the  natural  gas  pipe  line  la 
through  pledge  of  18,000.090  (entire  laana) 
llrat  mortgagt  bwda  and  pncUoally  entlra  la- 
ana  (S8,000,SOO>  common  stock  of  Kentucky 
Pipe  Line  Co. 

Slteetrlo  franchlaea  In  Lo^i^yllla  paij^wtnal. 
Oaa  axpln.  la  "^^i,,,,. 


byV^oogie 


so  . 


•^^.1  ^.7"'  '■•'"^"S^;^ 


*°  JuiV  i'^'*  Vt"  "fee  ul*  'o      "'"dM    '^■^  »*?»Sif  • 


PriM  Bmis«, 
Jan.  1,  '09,  to  Jmo.  1,  UttO 

Bid.         Ask.  Bid.  Ask. 

BtBb  110^ 'OD  111 '10  86  Jan.  SIJui. 

iMW.    78     '30    II  78  Sept.    81  Auc 


Mm  Bancs. 
Jan.  1,  '11,  to  Jan.  1,  •XI  IMO 

Bid.         Aak.  Bid. 
HlBb    80  '17    86  '17  60  Dec    68  Dse. 

Low.    80  '30    68  '19  i«  Deo.    68  Dmw 


lal 


LOUISYUXE  BOMB  TBUSPHOMK  CO. 
Se.    Dns  Jnlr  1,  Un. 
Dvted  April  8.  1803.    iBtersst  p^abls  Jsa. 

and   July    1,   at   Contiiwiital   A  ComnMiXdal 

Trnat  ft  SavloKs  Bank.  Cbloaso. 

T»x  Statoa — Payment   of  Federal  InaasM 

Tax  not  aammed  by  ooatpanjr. 

A^Omtt*   82.60D.D08 

Ontstandlnc   1.611.700 

HeU  la  a.  r.    T».tW 

Is  Tuawuj   n.»t 

DsMBdaatba— Coupon.  »1»0,  IHt  and  11.- 

tM.    Reslaterable  as  to  prlnelpal. 
Trastoe  —  COBtineatal  A  Conmerolal  Tnut 

A  SavtBSS  Bask.  Cblcaso. 

SlakiaK  rani — ^Aiunial  ataomta  (or  ths  par- 

ebaae  or  rodemptlna  at  tbeae  bonds.  Bondi 

aoanfred  are  kept  altre  aad  Interest  added  to 

fund. 

Omataatloii — toeorpofrted  In  Dekwara  tat 

1*01. 

Capitalisation.  OotetatidliiB, 

Common  tl.ll».M» 

Ponded  debt    1,936.7M 

8eeBred  by  a  first  morUmce  on  IndopeBdent 
tele^ione  system  In  IxnilsrlUe.  Ky.,  and  vi- 
cinity.   Franchisee  extend  to  1931. 

■amines — See  Coll.  Tr.  6a. 
_,  listed  on  tbe  St.  Lonls  and  ImbIstHIs  BloA 
WMbances. 

Market. 

New  York — Joseph  Oilman,  Hartshonia  ft 
Battelle.  T.  L.  HacDonaM. 

I.oia«Till»— Fidelity  A  Columbia  Trust  Co.. 
J.  J.  B.  Hllliard  &  Son. 

Price  Rente. 
Jan.  1,  *m,  to  Jan.  1,  '21  1»M 

Hid.         Ask,  Pid.  *.sk. 

High  '17    9SK  'IT         Sgjan.    94  Apr. 

Low.    60     -09    67H 'OB         BE  Dec.    90  Aug. 


iBt  Bs. 


ZAUI8TIIXB  <Ky.>  UOBTCra  C». 
Doe  AprU  1,  USS. 

Dated  April  1,  1908.  Interest  payable  April 
1  and  Oct.  1.  at  Traatee's  trfBce. 

Tax  Status — 3%  Federal  Inoome  Tax  paid 
by  company  wthoat  deduoUoo. 

Aathorised   Closed  mortsase. 

Ontstandlnc  11,196.000 

Dtnomlnatkut— Coupon,  81.000.  Beslsterable 
as  to  principal. 

Trustee — Fidelity  *  Columbia  Trust  Co., 
Louisville. 

Control—Absorbed  in  191S  by  tbe  Louisville 
Gas  &  Electric  Co.  See  that  oompany's  let  * 
R«r.  7s. 

Beeured  by  a  first  mortsace  on  plants  and 
distribution  systems  supplrlns  electric  llsbt 
and  power  to  LoulsvIUe.  Ky,,  and  suburbs. 

Vnderiiee— Louisville  Oas  *  Bleutrie  Co. 
let  &  Ref.  7s  of  I9IS  and  Oen.  6b  of  1938. 

Eamlnrs — See  L.  O.  ft  B.  Co.'s  lat  ft  Baf. 

IB. 

Ordinal  Harket—OfTered  In  1984  bjr  Red* 

mond  ft  Co.,  New  Tork.  afld  Battles  ft  Co., 
Pbliadelphla. 

Market. 

New  Tork— J.  8.  Boche  ft  Co..  Fred  11. 
Hatnh  ft  Co.,  Earle  A.  Hlller  ft  Co. 

Phlladeljdifs— Samuel  K.  Phillips  ft  Co. 

LoolsTllle — Black.  Fetter  ft  Co. 

BaltlmOTV— Mackubln,  Ooodrlcb  ft  Co. 
Price  Eanse. 
Jan.  1.  '18,  to  Jan.  1.  'gl  UM 

Bid.  Aak.  Bid.  Ask. 

RiKb    9G'1S    98 '18  83  Jan.    8S  Jan. 

Low.    70  *20    SO  '20  TO  June    80  Aus. 


liOCISTlLLB  HOHB  TBUEPBONB  CO.  CoU. 
Tr.  6s.    Dae  Jan.  1,  1*38. 

Dated  Jan.  1,  1910.  Interest  i»ayable  quar- 
terly Jan..  Apr.,  July  and  Oct  1,  at  Doited 
States  Trust  Co..  Louisville^  Ky. 

Tax  Statas — Payment  of  Fsderal  Income 
Tax  not  aasumed  by  company. 

ftutherlsed  and  Ootstartdlnc  1414.400 

DenomlnaUon — Coupon.  870,  tSSO  and  1700. 

Tmatee— United  SUtea  Trust  Co..  Louls- 
vIUe, Ky. 

BedeemaH*  at  par  and  Interest  on  any  In- 
temst  dale. 

OisaalBatlsn— See  1st  6s. 

BeuaiU/ — ^Tbese  bonds  are  secured  by  de- 
posit of  8G9S.OOO  bonds  of  Independent  Lons 
XMatanee  Tel.  ft  Tel.  Co..  and  were  Usued  In 
sacbamre  for  the  bonds.  Tbe  lines  owned  by 
tbe  Independent  Lonv  Distance  TeL  ft  Tel. 
•onnect  tbe  loeal  exebancea  of  tbe  Iioulsvllle 
Boine  Tel.  Co.  tn  Louisville.  Anchorase  and 
Parvea  Talley.  Ky.,  and  New  Albany  and 
Sellersbnrs,  Ind..  wltk  IndepOBdent  telophons 
systems  In  Kentucky,  Indiana,  Ohio  and  part 
of  Ul^sourt. 
Tcara  ended  Dee.  Sit 

Orass.  Mat.      Bond  Int. 

1919   8808.680       8148.000  8IB.6BB 

1918   700,148        184,418  76.681 

1917   661.866        918.878  75.SR6 

1914   636,432        321.813  76.686 

Market. 

New  Tarfc— Ollmaa.  T.  L  UacDonald. 
LobIbvUIc— Fidelity  ft  Colombia  Trost  Co.. 
1.  J.  B.  Hllllard  ft  Son. 

T4S 


LOtnSVILLB  RAILWAY  Cons.  6s.    Due  Joly 
1,  1980. 

Dated  July  1.  1890.  Interest  payable  Jan. 
and  July  1,  at  Nafl  Bank  of  Commeroe,  New 
Tork,  and  Trustee'a  office. 

Tax  SUtos — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 
Anthorlsed  and  Ootstaadlnc....$8.M»,0«0 
Dctwrnlnation — Coupon,  Sl.OOt.  BsirtSterabU 
as  to  prlnclp-il. 

Trustee— Fidelity  ft  Columbia  Trust  Co.. 
Louisville.  Ky. 

Orxanlaation — Incorporated  In  Kentucky  tn 
1867. 

Capitalisation.  Outatandlns. 

Common   8B,!t>,60t 

Preferred    S.GOO.OO* 

Funded  debt    ll.OSG.OOt 

Secnred  by  a  first  mortvaxe  on  the  street 
railway  system  In  Louisville.  Ky..  including  Bl 
miles  of  double-tracked  street  railway  within 
the  dty  and  14  miles  of  railway  -nttsfde  the 
elty.  Populatlou  served,  t6t.«M.  Franohlain 
are  for  99  years  or  perpetual. 

ITndcrlles~S3.000.000  Snd  4Hs  of  1940  and 
84.086.000  General  6s  of  1960. 
Years  ended  Dee.  Sli 


Oross.  Net.       Int.,  et& 

1920   S4,I4«,507      $678,261  1641,997 

19tt   3.637.134        481,098  039.S97 

1918   3.707.689      1.066.764  631.068 

1917   3.140,446      1.723.037  •611.780 

1916   3,080.396      1.383,866  'BSLTSS 

"Interest  only. 

listed  on  tbe  New  Tork  StoOk  Bxchance. 
Market. 

lAnlnvUle— Black.  Fetter  ft  Co..  FIdelttr 
A  Columbia  Truirt  Co..  W.  L.  Lyons  ft  Co. 

Price  Banco. 
Jan.  1.  '09.  to  Jan.  1.  *21  19» 

Bid.         Aak.  Bid.  Ask. 

HUch  10»%  '08  108 '09  V^'9&-.!2I^' 
Low.    75     -10  78't%itizedb?S»0$|Mi» 


liOUISTIIXK  BULWAT  00.  Ml  Dw 

Btercli  1,  IHO. 

D»tod  March  1.  1900.  Interest  mrabls 
Iterch  and  Sept.  1,  at  TniatM'a  efflce. 

Tax  Status — 2%  FedTal  Inoora*  Tax  said 
br  company  witbout  deduction. 

ABthMiMd  and  OatMandlnc. .  ..».000,00« 

Denomlnattoo— Coupon.  Sl.OO*.  RasfatmU* 
•s  to  piinctpal. 

Traatee— Fidellljr  tk  Columbia  Tnut  Co., 
Loulavllis.  Kjr. 

OrgKnlntloB  and  CoBlml— Sm  Cons.  Bi. 

Secured  by  a  aecond  moitsm  on  proPMir 
tewrlbed  under  Ccam,  to. 

Prior  Eieoo— to.  000,004  Cona.  Bl  of  l«St. 

Underlies— 14,036,000  Oen.  &a  of  1160. 

Kamlngs— Sea  Cons  Ba. 

Usted  on  the  LoalsrUle  Stock  asriisags. 

OrltUml  Market— Ottered  by  Almated  Bros.. 
LoalBvIlle.  Ky. 

Market. 

X.oiilavtll»— Black,  Fetter  A  Co.,  Ptdellty 
A  Columbia  Trust  Co..  J.  J.  B.  Milliard  & 
Son.  W.  I..  Lyons  &  Co. 

Prise  BaniT. 
Jan.  1,  '08,  to  Jan.  i,  'XI  1920 

Bid.         Ask.  Bid.  Ask. 

Hlffh  100  '08  101 '20  08  Jan.  7 IK  Jan. 
Low.    S8U'20    SO 'SO      69  U.  Dec.    60  I^ec 


3ea.  SB. 


lACISTUJLE  (Ky.)  KAILWAY  CO.  de 
Due  Feb.  1.  I»fi0. 

Dated  Feb.  1.  1910.  IntereaV  payable  Vsb. 
1  and  Auk.  l,  at  Trustee's  ofllce. 

Tax  Statu* — 1%  Federal  Ineonw  Tax  paid 
by  company  witbout  deduction. 

ABthariud   »S«,«00,000 

Ontstandlnc    MSCOOO 

Besemd  for  Ext   T.IBB,WO 

Bewrved  for  Prlsr  lisM   S,oa*.flO« 

Denomination — Coupon,  $1,000.  Bsdsterabla 
as  to  principal. 

TruBlee — Fidelity  ft  Columbia  Trust  Co., 
Louisville,  Ky. 
Omnlxatlon  and  Control — See  Cons.  (a. 
Secured  by  a  third  mortsase  on  property 
described  under  Conool.  Cs  above.  Further 
secured  by  a  first  Hen  on  the  entire  14,000,000 
stock  of  the  Louisville  A  iDfrurban  R.  R.  Co. 
ownlns  and  operating  lOS  miles  of  tnterurban 
railway  In  the  vicinity  of  Louisville,  Ky. 
This  road  Is  free  of  any  funded  debt.  Divi- 
dends have  been  paid  on  tbe  stock  tor  many 
yeara.  In  1612  dividends  amounted  to  IIBO,- 
000.  or  4^4%. 

Prior  Uens— 18.000.000  Louisville  Ry.  Co. 
Cons.  Ss  of  19ao  snd  Ind  4Ks  of  1940. 
Bambm— See  Cons.  5s. 

Market. 

Louisville — Black.  Fetter  A  Co.,  Fidelity 
ft  Columbia  Trust  Co.,  J.  J.  B.  Hilllard  * 
Boo,  W.  L.  Lyons  &  Co. 

Prleo  Ranee. 
Jan.  1.        to  Jan.  1,  '21  102O 

Bid.  Awk.  Bid.  Ask. 

High  103*11  lOS '11  tSMar.    S4  Har. 

XiOW.    68  'SO    61  '20  BS  Juno    61  Hay 


IdOWBLL,  LAWREirOB 

SntEET  RAILWAY  CO.  1st  08.  Dm 
June  1,  ins. 

Dated  June  1.  189S.  Interest  payable  JuBo 
and  Dea  1,  at  American  Trust  Co..  Boston. 

Exteaaloii — Under  the  plan  or  orxanksatlon 
«f  the  Eastern  Massachusetts  Street  By.  Co. 
these  bonds  may  be  extended  at  S%  to  June  1. 
19SB.  Accrued  Interest  will  be  paid  In  cash. 
It  extsnded  they  will  ba  radMmablo  at  Itt  and 
Interest  up  to  June  1.  1926,  thereattsr  at  101 
and  Interest. 

Ax  Btataa — Payment  of  Federal  Inoome 
W  •<  by 


AallMTised   11,900.096 

Ontstaadlnf  <Jan.  16,  'Sl>....  B4S,00* 

Retired  by  8.  V   BS8.006 

Cancelled   S4S,00« 

Peaomlnatlsa  Coupofc  lt.Ott.  BscMw- 
able  as  to  prladpaL 

Itnatee   Amarkan  Troat  Co.,  Botton. 

RoiscnabU  for  tha  staklnc  fond  at  16i  a^ 
Intsrest 

OMmt  FM— Bstas  May  11.  1SB4: 
of  outsUndlns  bonds  1*14  to  1616  and  t% 
1919  to  1921  for  the  purobaoe  or  redsnplta 
of  bonds  at  not  over  lOB  and  Intereat. 

Oontrol-^bBeTbed  by  Bay  Btato  StresC  By. 
Co.  In  Uareta,  1910,  tbe  UUer  oompany  wmm 
succeeded  by  the  Bastem  Maaaachuaetta  StVMt 
Ry.  Co.  through  torcetoaure. 

Secured  by  a  first  mortcaca  on  about  U 
miles  of  street  railway. 

Dadsrilea— Bastera  Hasaadinotta  Street  Ry. 
Rat.  Mtgo.  under  which  bonda  aire  rsasrvsJ 
to  retire  tbfa  laaue. 

Harket. 

New  Toric — Hartsbome  St  Battelle. 
Boston — Coffin  &  Burr.  Inc.,  William  O. 
Kimball  ft  Co..  Uoora  &  Cabot. 

Priee  Bance. 
Jan.  1,  '12,  to  Jan.  1,  '1!1 

Bid.  Ask. 
Hl6ft>  106U  'IS  107*12 
Low.    76     '18  96*17 


IMS 

Bid. 
78  Dee 
78  Dec. 


T44 


LVCET   HANCFACTURIMO   CORP.  1»-Tear 
8%  CoBv.  8.  F.  Notca,  Serlea  *'A."  Ow 
July  1.  IftSO. 
Dated  July  1,  1920.    Intereat  payabi*  Jab. 
1  and  July  1.  In  New  York, 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   11.600.900 

Outstandlnc    1,609.060 

Reserved  tor  Corp.  Poiposes..  1.000.009 
Provisions  of  Issue — Additional  not^a  may 
be  Issued  only  If  tbe  annual  net  tandblo  as- 
sets of  the  company  are  at  least  t09%  oC 
the  Dotes  outstanding  and  those  proposed  to 
be  Issued,  and  tt  the  consolidated  net  earn- 
ings of  the  company  tor  the  preceding  year 
shall  have  been  at  least  t%  times  the  In. 
terrst  charg<s  plus  tbe  sinking  fund  on  all 
notea  outstanding  and  proposed  to  be  laaued. 

DewmilnaHoa  —  Coupon,  81.090  and  6699. 
Reglsterable  as  to  principal. 

Tnutee— Ouaranty  Trust  Co..  New  Torlc. 
Bcdeemablo  upon  80  dan'  notloe.  In  ameonta 
of  8190,000  or  more,  and  In  amaller  amounts 
tor  sinking  fund. 

(a)  At  106  and  Interest,  tbe  right  to  gob>  . 
vert  running  for  89  daya  after  data  of  eall: 
or, 

(b)  At  lis  and  Interest  ou  any  Intoreat 
date,  the  right  to  convert  ceasing  upon  no- 
tice of  call  at  ttala  price. 

Blaklag  Fbod— Annually  tor  Ave  yeara  bo. 
ginning  July  1,  1921.  a  sum  equal  to  6%  of 
ouutanding  notes  and  thereafter  at  7M%.  to 
bs  applied  to  the  redemption  of  these  bond*. 

GonvortlUe  Into  Class  "A"  stock  at  tbo 
rate  of  one  share  of  stock  tor  each  866  taoa 
amount  of  notes. 

Organlsallon— Incorporated  In  New  York  la 
1914,  The  company's  plants  owned  and  op* 
•rated  through  subaidlarlea  are  equipped  to 
manufacture  a  full  line  of  both  rotary  and 
percsusslon  drilling  equipment,  boilers,  eaglnea. 
pumps,  rig  irons,  rotaries,  cable  tools,  and  la 
fact  practically  every  piece  of  equipment  used 
In  drilling  oil.  gas  and  water  wella.  Casing 
pipe.  wire,  cables,  wooden  derricks  and  • 
tew  other  Items  are  supplied  through  favor- 
able working  agreements  with  maaufaotarsra. 

The  company  operates  throe  maMfaotarias 
Plant.  In  Cbatt«|p|9ttby^>i@Ggr^  » 


Houston.  Tsxaa.  which  mbpIot  •pprozlmatabr 
1.00f  nwn  utd  wn  wta  losaMI  In  n«u4  to 
avallaJilllty  of  r&w  in«Url»to  and  distribution 
of  flalsbed  produeta. 

In  addition  to  tta  maattfaetarlBc  plants, 
atona  and  warobottaaa  an  mafntalnrtl  la  tha 
principal  oil  fl«Ua  la  tUa  eonatrr  and  abroad. 
.  Ctutltallutlon.  Outatandlnc 

Cmnmon  "A"  tpar  ISO)   |1,B76.00« 

Common  "B"  <no  par)  100.000  ilia. 

Pundrd  debt    $1.(00.000 

Seeoritr— A  direct  obllcaUon  of  tha  eom- 
paiv,  but  not  aecnrod  by  a  mortxxe.  Under 
tb«  provlalons  of  the  trust  asraement  tha 
company  covenants  as  follows: 

To  maintain  at  all  times  net  current  aa- 
seta  eaual  to  at  least  1S0%  of  Its  funded  Ift- 
debtedness. 

While  any  of  the  cotes  are  outatandlnc. 
neither  tbe  oompany  nor  any  of  Its  subsid- 
iaries, will  issue  any  aeourltles  maturlns  later 
than  one  year  from  date  of  Issue,  other  than 
purchase  money  obtlcations,  without  ratably 
securlnK  these  notes. 

Ortalnal  Market — tl.GOO.OOO  offered  July, 
1930.  by  Heasra.  Potter  Broa.  *  Co..  Dom- 
Jnlck  *  Oomlnlck,  and  HallcartMi  A  Co.. 
N«w  Tork.  at  tS  and  Intereat. 

Market. 

Tm  Anrclea— Stevens,  paffa  ft  Starllnr 

MtilSuag9  lam—Ank  »»  Dag 

JAjmAJM  STEEL  00.  lib  ''••JS;.^ 
noo^  CMk  April  Ut  tram  UM  *• 
m*.  Ind.  .  _,. 

Dated  April  1.  1B19.    Interest  payable  April 

•sd  October  lat  at  Tmstee'a  olSoe.  Boston. 
Tax  Statna — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Afltksrticd   $1,000,000 

Oulal  alalia    1,000.000 

rsTpese    of  Isaac — To   prorlde  additional 

woMam  capital  and  radooo  anrrant  ttidebtad- 

""p^T^ffp.*— — rjnmnw .  tl.O«V.  redster- 
abla  as  to  principal.  _ 

Tioatee— SUte  Street  Trust  Company,  Bos- 
ton. 

ItiiilttHMlilii  as  a  whole  or  In  any  one  or 
mora  aeries  upon  any  inUrest  date,  at  par 
•ad  Interest  plus  premium  of  one-half  of  one 
per  cent.,  for  the  calendar  year  In  which  said 
notes  are  redeemed,  and  an  additional  one-balf 
of  one  per  cent,  for  each  full  calendar  year 
between  tbe  years  In  which  they  mature. 

OrcanlaaHoa— Incorporated  In  New  Jersey. 
Buslneas  eatabtlsbed  18&4,  Since  ItOO  owns 
■ad  operatea  plant  at  Watervllet.  New  Tork. 
manufacturlns  too)  steeta.  Plant  covers  thirty 
acres  and  Company  also  owns  thirty -five  acres 
of  land  adjoining. 

Capitalisation.  Outstandlns. 

Common    $t6t.900 

Funded  d^    1.990.900 

Peeailty— A  direct  obllntlon  of  the  oom- 
puv,  but  not  soonred  by  mortsase.  These 
notes  «ra  the  only  funded  obllcaMmi  of  tbe 
oompany,  and  no  raortrace  can  be  placed  on 
Ha  real  and  personal  property  unteao  provision 
Is  made  tor  the  prior  aecurlty  of  all  serial 
notes  ontstandlnc.  The  company  covenants  no 
dtvtdend  ahall  be  paid  on  common  stock  If 
aoA  paymast  rsdooas  the  net  quick  assets 
bolow  1M%  oC  total  par  value  of  these  notes 
otrtstandlBgi 

OrtatnaJ  Itortet— Offered  April,   DIB.  by 
RhAardsoo,  HIU  A  Company.  Boston.  Port- 
land and  Buwor.  at  price*  to  ylaUl  from 
«.!•%  to  T.KO%  for  various  matorltlea. 
Market 

New  Tork — Babcock.  Ruehton  ft  Co. 
Chlcaao — Central  Trust  Co.  of  Illinois. 
Boston— Richardson.  Hill  A  Co. 
FHo«  mava  in»-ABk  tt.  87. 


LCKBN8  8TKBZ.  CO.  M-Tcar  1st  8s.  Dno 
Nov.  1.  lOM. 
Dated  Nov.  1.  1990.    Interest  payabla  Kay 
1  and  Nov.  1  at  Bankers  Trust  Co.,  Now 
Tork. 

Tax  Status— 1%  Fadoral  Incomo  Tax  paid 
br  tha  company  without  dodnetlon.  Tax 
exempt  In  Peimsylvanla. 

Anthertaed  «B.B00,0O9 

Outstanding   S,tOO,000 

Paipoea  of  Issue— To  fund  tbe  floatlns 
debt  of  the  company  and  for  other  general 
corporate  purpoeaa. 

DcaiMBliMtlMW— Coupon  JlOO,  tCOO  aad 
tlM9i  roslstorable  aa  to  prinolpaL 
Trastea  Bonkers  Trust  Co.,  New  Torlc 
WirtiiiiiMMii  as  a  whole  and  not  In  part 
except  that  in  case  of  a  sale  of  capital 
assets.  If  the  proceeds  of  such  sale  are  not 
used  In  replacements  or  new  acquisition,  on 
any  Interest  date  upon  60  days'  notice  on  a 
0U%  basis  figured  from  date  of  call  to 
maturity,  but  the  prices  In  no  event  to 
exceed  110  and  Interest. 

Mnfclny  Fnnd — On  or  before  June  S.  1911, 
and  on  or  before  each  succeeding  June  IG, 
the  company  shall  pay  not  less  than 
9100,000.  and  on  or  before  Jan.  1  it  shall 
pay  to  tbe  trustee  as  a  further  sinking  fund 
payment.  If  required,  an  amount  whicti,  to- 
gether with  the  9100,000  paid  the  previous 
June  IG,  will  egoal  not  less  than  15%  of  tho 
net  earnings  of  the  company  <after  normal 
depreciation,  accrued  Interest  and  taxes)  for 
the  preceding  fiscal  year.  Thereupon  the 
trustee  will  advertise  for  offerings  of  bonds 
at  not  to  exceed  107  ^  and  Interest.  If  not 
obtainable  within  30  days,  at  or  below  this 
prtco,  unused  funds  accumulated  prior  to 
•  >ec.  15.  1925,  will  be  returned  to  the  com- 
pany. After  that  date  bonds  muat.  It  neces- 
sary to  exhaust  thie  fund,  be  called  by  lot 
at  107  H.  and  Interest. 

Orgaafsatlon  —  Incorporated    In  Pennsyl- 
vania in  1917.    Business  established  In  1790. 
Capltallaatton.  Outstanding. 

Common   916.99M0J 

Funded  debt   I,&00,MO 

Secured  by  a  direct  first  lien  on  the  Itxsd 
assets  of  the  company,  now  owned  or  here- 
after acquired;  additionally  secured  by 
pledge  of  the  entire  capital  stock  of  the 
Allegheny  Ore  A  Iron  Co-  Ohder  the  pro- 
visions of  tbe  trust  agreomont  the  collateral 
company  may  not  create  any  Ilea  on  its 
property  exoept  In  the  ordinary  course  of 
buslneaa. 

The  company's  plant  la  located  at  Coates- 
vtlle.  Steel  plates  for  bolters  and  tanks  and 
structural  steel  plates  for  girders  are  tha 
company's  principal  product.  The  company 
rolls  all  sizes  of  plate  steel  up  to  200  Inches 
In  width,  and  also  makes  and  sells  flanged 
boiler  heads,  and  flanged  plates  of  all  ktnd^ 
besides  steel  braces  and  other  patented 
speclaia  It  has  no  competitor  In  the  United 
States  In  the  production  of  one-piece  platoa 
over  16fi  Incbos  in  width.  Ths  compsay 
makes  Its  own  steel  In  three  open-hearth 
plaata  Ths  company  also  owns  600  acrea. 
with  IM  miles  of  water-front  on  tidewater, 
between  "Wllmtngton  and  Newcastle,  Del. 

The  Allegheny  Ore  A  Iron  Co.  owns  Iron- 
ore  mines  iu  Virginia,  and  owns  and  operatea 
two  blast  furnaces  with  a  capaelty  of  about 
100,000  tons  of  Iron  per  year,  .   _  . 

Ordinal  Blarket — {G.fiOO.OOO  offered  Oct.. 
1990  by  West  A  Co.,  Philadelphia  and  New 
York,  WhlU,  Weld  4  Co  Tork  and 

Boston,  and  Commercial  Trust  Co.,  Phila- 
delphia, at  99%  and  interest. 

Market 

How  ¥<wfc— Babcock.  Button  *  Co., 
Hartehome  A  Battelle.  T.  Hall  Xeyes  *  Co., 
Watson,  Armstrong  A  Co.   

Philadelphia— Lloyd  A  Palmer.  McCowB  * 
Co.,  Samuel  McCreery  A  Co.,  J.  P.  HagUI  A 
COy  Reed  A.  Morgan  *  Co.  _  ^  ^_ 

CUeago— Butter,  undsay^Oo..  Xn^ 

MS  Digitized  by  ^^jOOglC 


Bid.  AA. 

mgh   100  Deo.    100%  Dm. 

Vow,   98  Nov.      n  DM. 

KVKEBNB  COCNTT  OAS  A  ELKOTKIO  CO. 
lat  Bef.  a  Imp.  Bm.  Dm  Oet.  1.  IMS. 
Dated  OotobftT   1.    IBOI.     laterflBt  payable 

ApHl  and  Oct.  I.  at  FhUadalphla. 

Tuc  Statu — 1%  Federal  Inomna  Tax  paid 

br  oompany  without  deduction.    Tax  exempt 

Id  PenneylvanU. 

Astbeilied   II.SOO.OOO 

Onbttwidiiir    3,477.000 

Beeerred  for  Prior  UeD   13,000 

DeDOtnlDatlon — Coupon.    SlOO.    1200.  IGOO 

and  tl.OOO.    Rerlaterable  aa  to  principal. 
Tnutee— Oirard  Truet  Co..  Pfalladelpbla. 
Bedccmable  at  lOe  and  Interest  Oct.  1.  1913. 

on  any  Interest  date  tberealter.  Qpon  CO  days* 

notice. 

OixanlnUloB  and  Control — Incorporated  In 
Pennsylvania  In  1908.  Th  company  Is  con- 
trol W  by  the  Amerlean  Qmm  Co.  tbrousb  owa- 
•rablp  of  Its  entire  capital  (took. 

Capitalisation.  Outstandtns. 

Common   tl.OBO.OOO 

Funded  debt    3.500.000 

Seeorcd  by  a  first  mortgase  on  plants  aup- 
plylnc  KM  and  electric  llshts  In  tlie  borouffba 
of  WyomlnB,  West  Wyomlns.  Forty  Fort. 
Swoyersvllle,  Luierne.  Dorranceton,  Kingston, 
Courtdale,  EdwardsvUIe.  Lakesvllle,  Baat 
Plymouth.  Plymouth,  Nantlcoke.  Sunar  Notch, 
and  Warrior  Run;  and  the  townships  of 
Wyoming,  Klnxston,  Plymouth  and  Hanover; 
alectrlolty  In  the  boroughs  of  Dallas  and  Shlck- 
■blnney;  and  a  second  mortnace  on  plant  aup- 
vMnv  caa  la  HaKleton.  Pa.,  nad  vlolnltr. 
Population  aerved,  IB 0,000.  rrannhtg—  are 
perpetual. 

Prior  Ucno— IS3.O0O  Hazteton  flaa  IJirtit 
Co..  due  1931.  for  the  retirement  of  which 
konds  of  thle  leans  have  been  reserved. 

Twn  «bM  Dee.  31: 

Bond 

Oross.  Net.  Interest. 

Ifia   I797.7GS       tlS2.71B  I13S.S00 

1917   fi73.3»0        174,64E  129.300 

19U   SOI. 100      i70,fiai  iie.eoB 

1916   431,117        167.190  lOS.BOO 

1914   374.731        140,768  tT.tll 

Later  earnings  not  avallabto. 

Original  Harket — OfTered  In  Jan..  IStt.  by 
Baker,  Ayllng  A  Co.,  at  97M  and  Interest. 
Also  offered  In  Pfb..  1912.  by  Baker.  Ayllng 
A  Co.,  Boston  and  Philadelphia,  and  CasMtt 
A  Co..  of  Phltmdelpbla,  at  99  wad  Intanat.  A 
block  offered  July,  1917.  by  Baker,  Ayllnc  A 
Tout«.  Cauatt  A  Co,  and  Wm.  P.  BiHibrlcht 
A  Co..  at  90  and  Interest. 

Market. 

Somnton^-Welasenfluh  A  Co. 

Philadelphia — Barnes  A  Lofland,  Bauer. 
Starr  ft  Co..  Arthur  J.  Bonder,  Henry  JX 
Boennlnv  A  Co..  Rlklns,  Morris  A  Co..  Hun- 
toon  ft  Co.,  McCown  A  Co.,  Samuel  Ue- 
Creery  A  Co.,  Reed  A.  Uorsan  A  Co.,  Paul 
*  Co. 

Priee  Range. 

Jan.  1,  'le.  to  Jan.  1,  '21  lft£0 

Bid.  Ask.  Bid.  Ask. 

High    9754  '12     99  '14  77  Jan.    83  Mar. 

Low.    88    *20     72*30  C8  Dec.    72  Dec. 


I.TALL  (P.)  A  SONS  CONHTBrCTlON  CO.. 
I^..  1st  <a.    Dm  Feb.  1,  10». 
Dated  Feb.  1.  1911.    Interest  parable  Ftb. 

1  and  Auc.  1.  at  Trustee's  office. 
Tax  StatM^Payment  ot  Federal  Income 

Tax  not  assumed  by  company. 

Antborlicd   II.SBO.OOO 

OotstandlBs    9SS.4M 

Betlred  by  8.  W   801.M0 


DsooMlnaHow  -Coupon.  8100.  »I0«  aad  tl.- 
OOO.   Beglaterabta  as  to  prtndpaL 

Trustee  —  Quebec  Bavlnge  A   Trust  Oo., 

Montreal. 

Bedecnable  at  IDS  and  Interest  on  aad  altar 
Feb.  1.  1914. 

Sinking  Fund — Annually  3%  of  total  lasM 
on  and  after  Feb.  I.  1914,  plus  Interest  m' 
bonds  redeemed,  lor  purchase  or  redemption 
of  the  bonds  ot  tbia  Issm  at  not  «ueadbur  Iti 
and  Interest. 

Capitalisation.  Outstandinc 

Common   Sl.TBO.OOO 

Preferred  (7%  cum.)   1.300,009 

Funded  debt    988.409 

Organisatiea — Ineorporated  la  Canada  In 
1911  and  acquired  the  contract  ins  bualaeM  oC 
P.  Lyall  A  Sons,  tocethor  with  propertlaa 
owned  by  Lyall  RealUea.  Ltd, 

Seenred  by  a  first  mortgage  on  all  the 
PHipeiU  Of  tbo  company,  conalattnc  of  roal 
estate,  shops,  and  equipment  for  the  con- 
tracting buslneas  In  Montreal,  Restaa.  Ot- 
tawa. UooM  Jaw.  CalsafT.  Wlnnlpes  aai 
othOT  oltlea  In  Canada. 
Tears  ended  Hareb  SI: 

Net.  InterecL 

1920   8377.734  S6T.184 

1919   1.314.SS1  IlO.SOl 

1918   1.491.«Sa  110.<f4 

Listed  on  the  Montreal  Stock  Exchange. 

Original  Market— 81.280.000  offered  la 
March.  I91I,  at  98  and  Interest,  with  bonds 
ot  16%  In  oommon  sto^  by  the  Molson's 
Bank,  Quet»eo  Savings  Bank  A  Trust  Co.  and 
Oreenahlelds  A  Co..  Montreal. 

Maikst. 

Now  Tetk— Alfred  F.  Ingold  A  Co. 
Montreal — National  Bond  Co..  Inc. 
Price  Range 
Jw.  1,  '19,  to  Jan.  1,  'tl  IBM 

Bid.       Ank.  Bid.  Ask. 

High    91  '19     96  *19  83  Mar.    90H  JnlT 

Low.    83  'SO     87  'SO  8S  Mar.    87  Mar. 


LTKBNS  VALLEY  LIOItT  A  POWER  CO.  lal 
0a.     Dae  Sept.  1.  1»4S. 
Dated    Sept.    1.    1916.      Interest  payable 
March  and  Sept.  1. 

Tax  Stattt»— 1%  Federal  Ineomo  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorixed   11.000.000 

OnlHtandinr  (Jan.  1,  '11)   304,000 

Retired  by  S.  F.   3,000 

Reaerrcd  for  Ext   898.000 

DeBomlnation — Coupon.  11,000.  Reaiatsr* 
able  aa  to  principal  only. 

Trostee — Pennsylvania  Co.  for  I nau ranees 
on  Lives  and  Granting  Annuities.  Philadelphia. 

Redeemable  as  a  wholo  or  tor  the  alnklBV 
fund  on  any  Interest  data  after  Sept.  1.  ItSO. 
at  IDSH  and  Interest. 

SlnUng  Fund— An  amount  equal  to  1%  tt 
outstanding  t>onds  from  Sept.  1,  1930.  to  19Sf 
1H%  from  1936  to  1931  and  3%  thereafter. 

Organic  alien  and  Control — Incorporated  In 
Pennsylvania  In  1914. 

Company  is  controlled  through  stock  owner* 
ship  and  operated  under  supervision  of  Oen> 
oral  Utilities  A  OMratlng  Co..  Baltimore. 
Capitalisation.  Outstandinc. 

Common   ,   888.000 

Preferred  (7%  «ura.)   80.000 

Funded  debt    304,09t 

Secored  by  a  Orat  mortsact  on  planta 
plrlBC  deetrtetty  m  Lyksw  Taller,  rennayl- 
vanla.  The  followinc  town  having  wttt 
BslghbortnB  terrltorr  a  population  in  191*  cC 
1T.894,  ara  being  anppUed:  'millaawtew% 
where  la  looalad  tba  tmmttam  aMte.  Ufr 


Tmh  mM  D«e.  Sli 

OroBB.  Net        Int,  etc. 

IfSO   tlll.SSS         S4S,T35  Sn,961 

191»   87.819  30,171  1S.829 

UU,   6S.33&  19,eGS  14.812 

OriddBl  Market— Off«nd  Id  Novvmber.  ISIB. 
br  Renrr  A  WcM.  PblladvlptaUi,  «nd  J.  Har- 
BMniu  Ptober  *  Son.  Baltlinen,  at  9TH% 
•sd  iBtmat. 

Hariiet. 

New  Torii— Ijjnich  A  HcDermett. 
miadcl^aii— Samuel  K.  Phllllpi  ft  Co. 
-  rilM  Baosc. 
Jan.  S,  1«,  to  Jam.  I,  tl  IBM 

JtUL       Aslc  Bid.  Amk. 

Hlcb    as  '18    110  '17  KO  Jan.    10  Jan. 

Low.    8»  ■!»     7«  'IS  70  Dm.    80  Dac. 


LTNOHBCBO  (Ta.)  TRACTION  *  UGHT  CO. 
lU  ta.    Dae  Hay  1,  1931. 
Dated  May  1.  1901.    Intereat  payable  Mar 
and  Nov.  l.  at  Real  Estate  Truat  Co..  Phila- 
delphia. 

Tax  Stattu — Payment    of    F«4eral  laeotne 

Tax  not  aaeumed  by  oompany. 

AntboHanl   Sl.OOO.OOt 

Onttitandlnv  (Jan.  1,  'SI)   T»,000 

Retirod  by  8.  F.   160.000 

■Mcmd  far  Friar  Uu   1U.00I 

Denamlaatlan — Coupon.    11.000.  Resiiter- 

able  aa  to  principal. 

Trust «■ — Rcul  Estate  Tniit  Co.,  PbfUdel- 

Pbla. 

Slakinc  Fnsd — 1%  per  annum.  19DS  to 
and  1M%  thereafter. 

Orcanlaallon  and  Control — Incorporated  In 
Vlrclnia  In  ISOI  and  owna  and  operati^B  th« 
Street  rallwaya  and  euppllee  iraa  and  electricity 
In  Lynchburr.  Va.  Owns  all  the  stock  of  the 
Lynchburs  Water  Power  Co.  All  of  the  stoot 
Is  owned  by  tbe  American  Rya.  Co. 

Capitalisation.  Outatandlnir. 

Common    1760.000 

Funded  debt    1,2)0,000 

StenrrJ  by  a  first  mortnce  on  >0  mllea  of 
atreet  railway  comprlslns  the  entire  system 
In  Lynchburs.  Va.,  and  also  on  plant  supply- 
Ins  electricity  to  that  city.  Second  mortsase 
on  plant  supplylns  sas  to  Lynchburg.  Com- 
pany owns  all  of  tbe  stock  of  company  operat- 
Ins  hydro-electric  plant.  Population  strved. 
IB.OOO.  Electric  franchise  Is  perpetual,  atreet 
railway  franchise  expires  In  1942. 

Mor  Usos — 1111,000  Lrnebborv  Qaa  Is  of 
19S0. 

Caderllcs— Cons.  Es  of  19S1. 

Tears  ended  Dee.  SI: 

fTroM  Net.  •Charsea. 

19:0   t90!.49S        tlS4.394  tlSO.OOS 

1919   770,G4S  288.626  169.268 

1919   1770. 64S       9288. 62«  I189.268 

1918   633,420         236.263  K7.412 

1911   667,333        202,179  161,<»4 

1916   G43.066        23B,0SS  16B.42S 

•Includes  Interest,  taxes  and  slnfelnv  fund. 
BUrkst. 

FhIT sirlwhla  fTinrr  D,  Botnnlnr  ft  Co,, 
Etklna,  Morris  ft  Co.,  Samual  K.  Phillips 
ft  Co. 

PriM  Bange. 
tmn.  1,  'IS,  to  Jan.  1.  'XI  U» 

Bid.         Ask.  Bid.  Ask. 

Hlgrh    9S%  *17    100 'Ifi 

Lew.    94     '19     B8  '19  60  70 


I.TNOBBUKO  (Ta.)  TRACTION  ft  I.IOHT 
CO.  Cons.  Ka,   Due  Jnoe  1.  19S1. 

Dated  May  19.  1911.  Interest  payable  June 
and  Deo.  1.  at  Real  Batata  Title  Inanranee  ft 
Truat  Co.,  Philadelphia. 

Tax  Statna— Payment  of  Federal  Income 
Tax  not  assumed  by  oompaOT. 


Antherlscd   S1,TE0.D0» 

OnlMtandlac    730.999 

Reserved  for  Prior  liens   801,000 

Beserved  for  Ext   168.900 

Denomlaattoa— Coupon.    Sl.OOO.  Redster- 

able  aa  to  principal. 
Tmatee  Real   Estate  Title   Inmranoe  ft 

Trust  Co..  Philadelphia. 
Orcanlsatlaa  and  Central— Sse  1st  Is. 
Secored  by  a  mortgave  on  property  described 

under  1st  6s. 
Prior  Ueas— 1111,909  Lynebburc  Qas  Co. 

1st  Bs  of  1930  and  9761,000  I»  T.  ft  I.,  let  6b 

of  1931. 
HiamlsM   See  let  Bs, 

Market. 
New  Tork—Dunhnm  ft  Co. 
Philadelphia— El  ktns.  Morrlit  ft  Co. 
Pblladelpbla — Montxoroery  ft  Co. 


LYNCHBITBO  (Ta.)  WATBB  POWBB  00.  lit 
0e.  Doe  tmij  I.  l»St. 
Dated  July  1.  1902.    Interest  payable  Jan. 
and  July  I.  at  Real  Estate  Truat  Co.,  Pblla- 
d-lphla. 

Tax  Stains — Payment   of   Federal  Income 
Tax  not  assumed  by  compnay. 

Authorised   T  ..9600.000 

OnUtandinr    424,000 

Retired  by  8.  F.   76.000 

DeoenUnauen— Coupon,  SI,009.  Register- 
able  aa  to  principal. 

Trustee— Real  Estate  Trust  Co..  Philadel- 
phia. 

Slnkins  mpd  —  1%  of  bonds  ontstandUur 
per  annum  from  19tT  to  1*1«,  1H%  tbere* 

after. 

AsHumed  by  the  Lynchburg  (Va.)  Trac- 
tion A  Light  Co. 

Ouarantecd  principal  and  Interest  by  Lynch- 
burc  Traction  ft  Llcbt  Co. 

Orcanlaatlon  and  Cortrol — Incorporated  In 
Virginia. 

All  of  tbe  atock  Is  owned  by  LmAburs 
Trao.  Co.  ft  Lt.  Co..  wblrb  Is  controlled 
throuRb  atock  ownership  by  the  Amrr:c%n  Rys. 
Co. 

Capitalisation.  Outatandinr. 

Common  '.  1100.000 

Funded  debt   ..424,000 

Secured  by  a  first  mortsase  on  hydro  electric 
plant  on  Jamrs  Rlvur.  with  capacity  of  3,500 
h.  p.     Thla  plant  supplies  electricity  for  all ' 
purposes  to  Lynchburs.  Va. 

Eamlnss — See  Lynchburs  Trao.  A  Lt,  Co. 
1st  6a. 

Market. 

Philadelphia — Henry  D.  Boennlnar  ft  Co., 
Elklna,  Morrla  &  Co.,  Samuel  K.  Phillips 
A  Co. 

Price  Bance. 
Jan.  1.  '18,  to  Jan.  1,  '21  IBM 

nid.       AHk.  Bid.  Ask. 

Hish    9! '16      93-20  SO  Sept.  98  aMr. 

Low.    80*19  7814  Feb. 

LTNN  ft  BOSTON  RAHJUUD  00.  M  §», 
Dae  Dee.  1,  1M4. 
Dated   Dee.    t.    IBM.       IntereM  payaU* 
June  1  and  Dee.  1.  at  Trustee's  oOloe. 

Extenston — Under  the  plan  of  orvantsatloa 
of  the  Eastern  Massachusett  Street  Railway 
Co.  these  bonds  may  be  extended  at  K%  of 
Dec.  1.  1929.  Accrued  interest  will  be  paid 
In  cash.  If  extended  they  will  be  redeem- 
able at  103  and  Interest  up  to  Dec.  1,  19t7» 
thereafter  at  101  and  InteresL 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Anthorixed  Closed  mortfan 

Outstandlnc  Sl.TSS.OOO 

Denomination — Coupon,  tl.OOO.  Reclster- 
able  aa  to  princlpaL 
Trwitce~Old 
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CMtMl— iQcorporatod  In  Hamcbusstta  In 
llfif.  Nunc  ob»nvod  In  t»01  to  Bo««n  A 
Northern  StrMt  Br-  Co.  and  In  1111  to  tb« 
B»y  Stat*  Str«at  w.  Oo.  TUa  Inttar  com- 
pany was  micoMdMf  la  Ifarob.  1119.  by  Tb* 
Baatem  UanaohUMtts  BtroM  Br.  OOb 
tbroush  forocloaur*. 

SMorcd  tnr  •  llrat  tnortsaco  on  IM  mil— 
9t  Street  and  Intarurban  rallmtr. 

Underlie*— EUtstam  UaBsacbnntta  Strvat 
By.  Bef.  Htso.  undvr  whicb  bMda  nr*  r»* 
•arTod  to  ratlr*  tbl*  lam*. 


New  Tovk — etmoa  Bore  *  Co.,  Fred.  H. 
Hatch  A  Co. 

BMton — ^L.  Sberman  Adama,  William  O. 
Kimball  ft  Co..  Moora  A  Cabot. 

Priee  Bmv*. 
Jan.  1,  1»,  to  Jan.  1,  'tl  ISM 

Bid.      Ask.  Bid.  Ask. 

Hirh  106  'IS    108  '09  SO  June    TO  June 

Low.    4G*Z0      70'I»  <S  Dec.    70  June 


JSmTJK  HILUNO  CO.  (The  J.  C)  lat  7*. 
Dae  OMh  Jnly  1,  (Mm  UU  to 

U30,  IneL 

Dated  July  1,  1910.    Interest  p^rabl*  Jnly 

1  and  Jan.  1.  at  Quaranty  TniM  Co.,  Kan- 

aa*  Cinr.  Uo. 
Tax  Statna — 1%  Foderal  Incom*  Tax  paid 

by  company  without  dedactlon. 

Antborbed   |40«.»00 

OotMtaadins    400.000 

DewNnUutnon — Couixin,   91,000,  ICO*  aad 

ItOO.    Beffiatersbla  a*  to  prlnelw|L 
Traatce — Onaranty  Tnut  Co.,  "'"•■*"■  City, 

Uo. 

Kcdeemable  on  any  Intereat  dat*  on  10 
days'  notice  at  a  premium  at  %%  for  aacb 
tix  months  of  unexpired  life. 


OrsanlMtlaB — Incorporated  tn 
Busineaa  established  fn  1B74,   Tb*  company 
Is  aoKaved  In  tb*  manufaotar*  of  nlsb 
rrada  flovir. 

Capttallsatlon.  Outstandtnx. 

Common   |4  00.  OA 

Funded  debt  4H,*M 

Seonred  by  a  first  mortiac*  on  all  tb* 
property  of  the  company.  The  property 
covered  includes  a  mill  at  Leavenworth. 
Kaa..  with  a  mllllns  capacity  of  l,tOO  bar> 
rola  p*r  day  aad  an  *1*TaUir  oapaclbr  of 
U»,000  boabeta  A  ii*w  mill  In  Nortb  ^n- 
aas  City,  Uo.,  Is  midsr  eonatmotloiL  and  to 
•ip*ct*d  to  b*  completed  and  fn  opratlaB 
about  July  I,  lOii.  This  mill  win  bav*  a 
dally  eapaelty  of  1.K00  barrels  and  an 
vator  oapadtr  of  S00,000  boahela 

Und*r  tb*  provlsleBs  of  tb*  tmat  d**A  tba 
company  covenants  to  maintain  at  all  timia 
an  exceaa  of  currant  assets  over  cnrrMit  Im- 
blUtlee   equal   to   at   least   100%    of  tb* 

amount  of  bonda  outstandlns:  and  to  main- 
tain an  amount  of  net  tandbte  aas  its  at 
all  times  equal  to  at  least  S00%  of  the 
amount  of  bonds  outstanding;  If  at  any  ttan* 
the  net  current  or  net  tangible  assets  Aall 
fall  below  this  required  minimum  no  divi- 
dends shall  be  declared  on  tbe  capital  staak 
until  they  shall  bave  been  restored. 
Year  ended  Dee.  31: 

•Net 

1920   1218,291 

•After  Federal  Taxes. 

OiUlnat  Uaifcet— 1400.000  offend  tn  Jaly. 
lOtO.  by  Guaranty  Trust  Co..  Kansas  City, 
at  prices  ranfins  from  90.04  to  OCiS  aad 
Interest,  accordlnc  to  maturity. 

Frio*  Bans*  wE*— Ask  7.(0  Basia 


Digitized  by 
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McALKSTKR  (Okl&.)  GAS  A  TOKE  CO.  Ut 
S.  F.  te.    Doe  Mnrch  1,  1937. 
Dated    Sept.    1.    1913.      Interest  payable 
Uarch  1  and  Sept.  1,  at  P.  W.  Brooks  ft  Co- 
New  York. 

Tax  Statu — 2%  Federal  IncMtto  Tax  paid 

br  company  without  deduction. 

AotJioriKed  Closed  mort^co 

Oatstandlnr  (-rnn.  1,  'Sl>  $438,500 

Betir«d  by  8.  F.   12.500 

DcDomtaathiii — Coupon,  IIDO.  IGOO  and  91,- 

000.    Reglaterable  as  to  principal. 
Traatec — Metropolitan  Trust  Co..  New  York. 
RedeeonaUe  on  anr  intsrest  date  in  part  at 

lOG  and  iBtereat  and  as  a  wliohi  at  103  and 

Interest. 

Impromamt  and  SInklns  Fund — Annually 
tb«  followtnr  percentases  of  net  eamlncs  to 
date*  mentioned;  10%  June  30.  1020:  20% 
JOM  ».  lUll  XB%  Jam  »,  t»Mt:  and 
SI  1-8%  tbereatter.  One-half  of  fund  may 
b*  naed  to  relmburss  tbs  company  for  new 
eooatrnetlon  or  additions  to  property  which 
tnUbt  be  made  ttiO  baals  tor  tbe  Issuance  of 
bonds,  and  the  remainder  abatl  be  used  to 
purchase  and  redeem  these  bonds. 

OmaalaimoB — ^Inoorporated  ta  Oklaboma  In 
Ills. 

Capltatlxatlon.  Outstanding 

Comrnon   ISOO.tOO 

Prsfcred  (1%   eun.)  SSB.D0O 

Funded  debt   438,IH 

Bceared  by  a  flrst  mortcam  on  plant  bup- 
plylnc  turn  in  IfeAIester.  OUa..  and  vlelBlty. 
Tba  ootnpany  baa  an  artMolal  araa  ptaat.  al- 
Ibouch  It  is  lunr  supplrlnc  natural  nm.  Pop- 
ulation sarved.  SO.OOO, 
Tanrs  added  Dee.  SI: 

Groas.  Net.      Bond  Int 

1920   |364,G04      SISS.CIS  $IS.S10 

1919   318,00<        113,139  SO.SSO 

1918   X0I,BS4  71.144  S7,000 

1917   14S.107         «8,4SI  ..... 

OrWiul  Mavfcvt— Offerod  la  Dee..  IflS,  by 
P.  W.  Brooks  4  Co.,  Nsw  Tork,  Fblladelidiia. 
stc 

HaAal. 

Now  Ti»k— P.  W.  BnxdH  *  Co. 

Pries  Banc*. 
Jan.  1,  18,  to  Jan.  1,  11  Utt 
Itld.       Ask.  Ask. 
HlEb    SO  '19      96  'IS  94  Apr. 

l^w.    80  '19      7G  '20  76  June 


Orlclnal  Market — tlOO.OOO  offered   by  the 
company,  Feb..  IBIT.  at  par  and  imareat. 
Uarket. 

Loa  Anreica — Bankers'  Bond  A  Mortsase 
Co. 


MeOOMB  a  If  AONOUA  UOHT  A  BAILWAT 
CO.  lot  «s.    Dae  Jan.  1.  IMO. 

Dated  Deo.  T.  llli.  Interest  payaUa  Jul 
1  and  July  1,  at  Trustee's  dBee. 

Tax  Status — 3%  Federal  Income  Tax  paid 
company  without  deduction. 

AnUuntHd   SS00.009 

Outstandinjr  (Jan.  1,  '31)   300,000 

Beacrred  for  Kxt.   300,000 

Denomln  atloa— Coupon.  SI. 000.  Reilster- 
able  as  to  prlnotpal. 

Trastee— Bmplre  Trust  Co.,  New  Tork. 

Orraafcatlaa  lauorporatsd  tn  lUaslssippl  In 
ItlS  as  soecessor  br  pnnAass  of  UoComb 
Cttr  Ustat  A  PBww  Oa. 

Capltallaatlon.  Outatandlnr. 

Coounoo   ,  IGOO, 000 

Pundod  debt    300.000 

OoiaiiJ  by  a  flrst  taortcan  on  plant  n»- 
plTlnc  Usbt  and  power  to  HoComb  and  Bum- 
pljlac  light  and  power  to  UeOomb.  Summit, 
Hasnolia  and  Faraweod.  PeiNilatlon  served. 
M,oOft.  Praaehlas  aktMida  for  SB  roars  from 
Octobsr,  »1B. 
Tewa  cwltd  Dee.  Sti 

Qroan  Nat.      Bead  Xnt 

ll». ......      f  ICfSI       l».Mt  tll,6H 


HcCOBD  *  COHPANT  (Chlearo)  1st  Serial 
•s.   DIm  wrmt-aanaalir  as  foUowst 
$»,8M  Jaiy  1.  1H9.  to  Jaly  1,  !•» 
U,eM  Jaa.  1.  WU.  to  Jaly  1,  1M4 
17,000  Jaa.  1,  ins.  to  twMu  1.  U» 
S20.000  Jnly  1,  19S9. 

Dated  June  2,  1B19.  Interest  payable  Jan. 
1  and  July  1  at  oftlce  of  S.  W.  Straua  A 
Co.,  ChlcaKO. 

Tax  Statii)^~4%  Federal  Income  Tax  is 
paid  by  thf  company. 

Antbnrized   SGOO.OOO 

OnUtandins    GOO. 000 

Purpose  of  lasoe — To  retire  current  indebt- 
edneaa  and  provide  additional  working  captlal. 

Denomination — Coupon.  fGOO  and  Sl.OOO  in 
all  maturltlea.  SlOO  also  In  1939  maturity 
only,    Reclaterable  as  to  principal, 

Sedrcmable  on  any  tntereat  date  In  reverse 
numerical  order  at  lOS  and  Intfreat. 

Guaranteed  principal  and  Interest  by  an- 
dorseincnt  of  A.  C.  McCord,  President,  and 
D,  W.  McCord,  a  director,  both  of  this  com* 
pany  and  of  the  McCord  Uanufiacturias 
Company  of  Detroit. 

Control — In  1919  the  property  of  this  com- 
pany yttia  acquired  by  the  HcCord  Hanufac- 
turlnR  Co.,  Inc. 

Sfcurrd  by  r  first  mortsBtre  on  plant  at 
West  Pullman.  III.  Appraised  value  June, 
1919.  S94B,93S. 

Company  covenaats  to  malnUin  at  all  tlmca 
quick  aasets  soual  to  twioe  tbe  amount  of  cur- 
rent UablHties  •xelualvo  of  Uiese  bonds,  ox- 
«••■  la  no  ease  to  bo  Isas  than  SS00.IOO.  Far- 
ther secured  under  the  Straus  plan  by  acre*- 
aunt  to  deposit  with  S.  W.  Straus  *  Company 
aumthhr  oae-slxth  of  tho  amount  of  principal 
and  interest  maturing  on  the  next  semi-annual 
lataflaat  paymsat  ^iste, 

Otiglaal  Msikrt  OfTom  JVaa.  till,  to  S. 
W.  Straus  *  Coaipaay.  Chieaco.  New  Tork. 
otOk.  at  par  and  Interest. 


HeCOBD  HANUFACTUKINO  COHPANT. 
INC.  (Detroit)  1st  Serial  Os.  Due  seml- 
annually  as  feUowst  915,000  July  1,  WMi 
«37.500  Jan.  and  Jaly  1.  IBS!  and  IMtt 
Ht.000  Jaa.  1,  IKS,  to  Jaa.  1,  IMl, 
lae.,  and  tSOS.OOO  July  1.  lUl. 

Dated  June  t.  1919.  Interest  payable  Jaa. 
and  July  l.  at  office  of  8.  W.  Straus  A  Co. 

Tax  Stntos — 4  %  Federal  Income  Tax  paid 
by  the  company. 

Aatboriaed   Sl.BOO.tOO 

Ontatandinx    I.GOO.OOO 

Purpose  of  Issue — To  retire  current  Indebt- 
edness and  provide  adltlonal  workinx  capital 

Denomination — Coupon,  9900  and  tl.OOO 
all  maturities  and  $100  alao  la  July  1.  lOSl, 
maturity.    Redaterablo  as  to  prlnelpaL 

Bedeemable  on  any  Interest  date  In  revfe 
numerical  order,  at  103  and  Interest. 

Organlaatioa— Incorporated  In  New  Tork  la 
1910  and  took  over  the  entire  assets  and  busi- 
ness of  eoBipaay  of  tbe  same  name  iaoor- 
porated  In  Ualne,  Uanufactures  automobile 
radiators  and  other  laetal  parts  and  flttlnca 
for  steam  and  xas  snglnsa.  stsb 

CapltaUsathm.  Outstanding. 

Common  <no  pa)   |7B,000 

Preferred  (T%  sna.)    070,000 

Pimded  debt  1.500.000 

tnit,  aorsrlng  4  Si«ttS&v^Atl3S»&  at 


Wrudotta.  Accretkts  OOOT  mfimct  SBO.lOO 
Muare  tMt, 

Cotnpuiy  eoTMiMiti  to  iBKtnUtlD  quick  as- 
Mta  U  all  ttiDM  doublfl  th«  unuunt  ot  cur- 
rent llabllltlea.  exclu^v«  of  thU  bond  two*, 
th*  occM  of  qulA  UMtfl  ov«r  oorrant  llai- 
bllltlM  to  be  at  leut  I1.0ft9.0««. 

Further  oeoured  under  tbe  StrRua  plan  toy 
Mrreement  to  deposit  with  S.  W.  Stmua  It 
Company  monthly  one-sixth  ot  the  amount  of 
prInolpKt  and  Interest  msturlnc  Id  tbe  next 
semi-annual  Interest  payment  date. 
TnuB  ended  Dec,  SI: 

Cross.  Net. 

1S18   I7.EI6.7G1  ttei.eTC 

191T   6.363,040  74T.G1G 

1S16   4.664. 3S1  STG.OST 

1»1G   £.669,062  314.473 

Orldnal  Market— Offered  June.  1119.  by  B. 
W.  Straus  4  Company,  Ctaleaso.  New  York, 
etc.,  at  par  and  interest. 


HeCOKUCK  ura.  CO.,  ltd..  S«.Tear  M 
S.  F.  «Hs.    Das  Har.  U  IMO. 

Dated  Mar.  1.  1B2»,  Interest  payable  Mar. 
1  and  Sept.  1  at  Montreal  and  Toronto,  and 
at  tbe  asency  of  the  Royal  Bank  ot  Canada, 
New  York  City, 

Tax  6>tatas — ^Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Asthoriscd   S60D,ei>0 

Ontstandlnc    60Q.OOO 

Denomination — Coupon.  1 600  and  1 1 ,000 : 
Tsrlsterable  as  to  principal. 

Trastss— Itentnal  Trust  Co..  UontreaL 

Sbikln*  Fund — Semi-annually  beglnnlns 
aCar.  1.  19ai,  the  sum  of  17.616,70.  tosether 
with  a  sum  equal  to  the  semi-annual  Interest 
on  all  bonds  purchased  or  redeemed. 

Onaalxatlsn — Incorporated  In  Canada.  Busl- 
asas  sstidiUabsd  la  ISM.  Plant  Is  looatsd  ta 
London,  Ont.  Tbe  oompany  also  maintains 
brmaota  wareHouses  at  Uontreal,  Ottawa,  Ham- 
Utoi,  Klnssttm,  'Wlnnlpes.  Calsary.  Bdmon> 
Um,  Vancouver.  Port  Arthur  and  St.  John. 
N.  B,  The  company  manufactures  bisculu 
and  oonteetionery. 

CapftallsatlotL  Outstandins. 

Conmon   $1.S00.000 

Funded  debt    fOO.OtO 

Besani  br  a  tnt  movtnm  oa  Ml  tt* 
fixed  assets  of  the  company. 

Oriclnal  Market— 1600,000  offered  May. 
1030.  by  Nesbltt,  Thomson  *  Company.  Ltd.. 
Toronto,  Uontreal.  ete..  at  97     and  Interest. 

Market 

Montreal— Nenbltt,  Tliooison  A  Co..  Ltd. 
Fries  Bnnre  IDXO— Ask  97.38  Aug. 

McCROBY  REALTY  CORP.  1st  «a.  Dne  eadi 
July  I.  V10.000  In  1917,  In  1»U 

and   1019.   115.000   In   1920.  SSO.OOO  la 
1021.  125,000  In  1922.  »30,900  In  IDXS. 
935,000  In  19S4.  940,000  In  192S,  I4S.0M 
In  19!W.  SM,900  In  1997  and  19»,  WB.999 
In  1929  and  9309,000  la  19S«. 
Dated  June  1,  1916.    Intorest  parable  Jan. 
1  and  July  1.  at  B.  W.  Straus  A  Co..  Chlcan 
and  New  York. 

Tax  StatDs — 1%  Federal  IneonM  Taa  paid 
by  compaav  without  deduction. 

Anthoflaed   $700,000 

Ontstandlnit  (Jan.  1,  '21)   643.7B0 

Balance  RcUred. 

DenomlnaUon — Coupon,  tlOO.  1600  and  II,- 
000.    Bcciattrable  as  to  prlnolpal  only. 

Trustee— S.  W.  Straus. 

Rsdeenabls  on  any  interest  daU  at  lOlH 
and  InteffBt  In  reverse  of  numerical  order. 

OontroUed  by  the  MoCrory  Stores  Corp. 
throusb  ownership  of  the  entire  capital  stock. 

tfecntsi— TiUo  to  the  real  estate  of  the  oom- 
pany has  bssB  plaoed  In  the  MoCrorr  Realty 


Corporation,  and  a  lease  of  Uis  properties  to 
the  HcCrory  Stores  Corporation.  Tbe  leaas 
runs  to  Juno  1,  1919.  and  prarldaa  tor  a  rmt- 
al  squlvalent  to  all  oarrvlna  olutfsofl  ot  tiH 
property.  Inolndlni'  tuea.  laauraaoe.  rmlra 
and  alteratlOBB,  and  narlr  rscpilrsnuata  far 
Intersst  and  prindpaL 

The  properties  On  which  these  bonds  ars 
oured  by  a  first  mortmse  are  located  In  tho 
followtnv  cities;  Altoona,  Pa.;  Chostar,  Pa.; 
Charleston,  W.  Vs.;  Connellsvllle.  Pa,:  Dar 
tona,  Fla.;  Palrroont.  W.  Va.:  Huntlnston,  W. 
Va.i  Jamestown.  N.  T.i  Johnstown.  Pa.;  ICaiis. 
Pa.;  PunxButawnay.  Pa.;  Sallrturr.  Ud..  and 
Washlnstim,  D.  C.  The  nwrtsace  covers  the 
land  and  bulldlnn.  The  latter  senerally  thrse 
story  brick  structures,  located  on  the  best  rs 
tsll  street  In  the  respective  cities. 

Ytm  coded  Dee.  SI  (MeO.  S,  Corv.): 


Sales. 

1911   I11.4S7.04S 

191S   9.607.161 

1917   7,931,609 

1910   6.787.117 

■After  all  oharsea. 


Net. 
1464.209 
347,114 
311,7(7 
412.148 
Indudlns  interest. 


Orislnal  Market— Offered  by  8,  W.  Strmus 
A  Co.,  Cbieaso  and  New  Tork.  In  June,  1919. 
at  par  and  intercat. 


W.  U. 


TSO 


MeBWAN  BBOTHERS  It-Tsar  1st  B. 
Dne  July  1.  1929. 

Dated  July  1.  1919.  Interest  payable  Jan. 
1  and  July  i  at  Bank  ot  Now  Tork.  or  at 
National  Iron  Bank.  Xorrlatowa.  H.  J. 

Tax  Status— 9%  Federal  Ineoms  Tax  paid 
by  the  company  without  deduction. 

Aulhorised   (400.000 

OuUtaadinjc    400.009 

Purpoee  of  Issue— Proceeds  to  be  used  to 
extend  and  enlarse  the  company's  mill, 

DcBOMlnallsB— Coupon,  11.900  and  9600. 

Trustee — National  Iron  Bank.  Morrlstown. 
N.  J. 

BedeemaUs  at  106  and  Interest  on  any  la* 
terest  date  upon  10  days*  notlco. 

SlnUnc  Ftad— Annually.  16%  of  sn  not 
eamincs  after  Interest  and  taxes  for  the  pur- 
chase  or  redompUon  ot  those  bonds  at  not  orar 
106  and  Interest.  Under  tbe  provisions  of  the 
mortsase  a  minimum  of  926,000  of  these  bonds 
must  be  retired  annually. 

Orsanlsatlon — Incorporated  In  New  Jersey  In 
1904.  Tbo  company  manufactures  hich  trade 
cardboard  and  boxboard,  and  its  plant  la  to- 
eattd  at  Ultlppany.  N.  J. 

Sscnred  by  a  flrst  mortnre  on  tbe  property 
of  the  oompany,  cooslstlns  ot  696  acres  of 
land,  a  thoroughly  modem  manutacturlnc 
plant,  tocettaer  with  ths  mUL  buildlnaa.  power 
plant,  water  rlshts.  woifemen's  dwelllon. 
eto. 

Under  the  terms  of  ths  mortcase,  net  quick 
asscU  must  at  all  time*  be  maintained  at  a 
minimum  ot  60%  of  the  amount  of  bonds  eot- 
standlnc:  surplus  must  always  be  maintained 
at  a  minimum  of  1600,000:  and  tbe  Oompany 
Is  required  to  carry  Insurance  on  Its  property 
at  all  times  to  an  amount  exoeedlnr  the 
amount  of  bonds  Issued  and  outstandins. 

OridwU  Marks*— 1490,000  oKsred  July. 
1919.  br  HambletOB  **  Co..  BaWmora.  Nsw 
YorlL  etc.  at  99  and  Interest. 

Market 

New  Taife— flamblston  *  Co. 

HcKINUET  LAND  *  LUMBKB  CO.  lat  0«ar- 
antecd  7s.  Dne  eadi  Jans  1  as  foUowsi 
S1S.000.  19911  >tO,000.  an  and  19£S| 
$29,900,  1924  and  19tS:  S99.000,  19t9t 
935.000.  1997.  1999  and  I9t9|  S49.009. 
1999  and  19Sli  •U,009.  US9i  •S9,999. 
19SS.  1M4  ma*  1S»I  •Sfc9t9.  IMfc 
DM  Jua.  1,  ftKff.ed«f^^te  ^ 


1  and  Jiin«  1  at  Ooardtan  Savlnn  A  Trust  t(wetta«r  with  tour  larse  modern,  oomplvteir 

Co-.  Chvetaad.  equipped  manufacturtns  plants   located  D«ar 

Tmx  Statos-^Farmont  of  Fedvral  Incomo  Bedford  and  Btoomlnston.  Ind.    Property  cor- 

Tax  not  nMiuntsd  by  company.  ered  bas  baen  appraised  at  tl.<3l,oso,  nte 

Antheriaed   1760.000  company  la  ansased  In  auarrylna.  tabrlcatlnc 

Uutstandlnr  (May  17,  >21)             735,000  and  markctlnc  Bedford  Stone,  extenalvely  used 

Bttltince  BetiRd.  In  Important  bulldlnx  projects  throushout  tbs 

Denomlaatioa — Coupon.    fl.OOO,    (BOO    and  United  States  and  Canada.     Under  the  pro- 

1100.  visions  of  tho  trust  acreement  the  company 

Tnstss — Onardian   Savings   *    Trust  Co.,  eovenants  aa  follows;    No  other  mortvaca  or 

CIsveland.  lien  of  any  character  can  be  placed  on  the 

BsdeemaUe  on  any  interest  date  from  Um  oompanys  property  durtnr  the  life  of  this  Is- 

Blnklnv  Fund,  after  notice.  In  order  of  their  except  purchase  money  on  properties  which 

maturity,  at  101  and  Interest.  may  be  hereafter  acquired.    No  dividends  In 

SlnUoc  FbdA— llonthly.    a    sum  eaual  to  ezeess  of  S%  per  annum  can  be  paid  on  the 

SS.SO  per  U.  feet  B.  M.  on  No.  3  oommon  and  compaBy'a  capital   stock  durinc  the  life  of 

better  shipped  from  the  mill.    This  fund  la  to  these  bonds  and  no  dlvMends  shall  »a  deoland 

be  applied  to  the  payment  of  both  Interest  and  or          until  after  foil  pRnrtsloB  has  been  mads 

principal.                                         ....  for  all  slnklns  fund  requlremsnts.    Quick  as- 

Omnntesd  principal  and  interest  by  Ue  gets  shall  be  mainUlned  at  ail  tlmea  at  100% 

West  Vlrclnla  Timber  Co..    Charleston,    w.  of  alt  current  ttabllltles.    The  eompany  Aall 

Va.  carry  Bre  and  tornado  Insursnoa  In  an  amount 

Orcsnlsatlon  and  Coabwl — Incorporated   In  equal  to  or  at  all  times  In  excess  of  the 

New  Uexlco  In  lilt.   Controlisd  throush  stock  amount  of  outstandlns  bonds  and  bava  all  In- 

ownershlp  by  tbs  Wsst  VlrHnla  Timber  Co.  suranos  policies  prwerly  asslsned  tor  payment 

Capitalisation.                           Outatandlns.  to  the  Trustee  In  the  event  of  loss  or  damas* 

Common                                           ITGO.OQO  for  the  bcneflt  and  protection  of  bondholders. 

Preferred                                               160,000  Oriclul  Martet— 1 360,000  oftervd  October. 

Funded  debt                                        1.187.910  iti«,  by  Hyney,  Bmerson  *  Co.,  Chktaso,  at 

Bc«ared  by  a  first  morUsse  on  tho  follow-  prloas  ranslns  from  100  to  97.00  and  Intsresl. 

bis  property,  located  larsely  In  HoKlnley  and  Moordlnc  to  maturity. 

Valencia  counties.  New  llezloo.  HarheC 

Property.                                          Valued.  CUcam— Hynsr,  Emerson  ft  Co. 

Land— 300.000  sores,  at  13.00             $900,000  prioe  Bailee  !»»— Ask  7.00%  Pee. 

Timber— 1.000,000.000  feet,  at  11.60  S.GOO.DOO   

Jim  and  Factory  UlbuQuerque.  N.  CO.  1st  «S.   Dae  Jan.  1,  1M7. 

»•                                                400.000  Date*  Jan.  I.  1007.    Interest  payabla  Jaa. 

_  .  .             .     ,                              jiAA  *nd  July  I,  at  New  Tork  Trust  Co..  New  York. 

ToUl  appraised  value                    M.JOO.OOO  ^  Status— S»  Federal  Inoomo  Tkk  paid 

The  company's  mill  bas  an  annual  oapaolty  b,  iSmpanywSSit  dedi^tlon^^ 

of  60.000.000  feet,  and  Is  equipped  to  manu-  "^^SmriSrf  aeaucuon. 

facture  boxes  and  other  finished  products.  oSsSSuna 1  629  000 

Ortsinal  Markrt— tWO.000  oBOred  Beptsm-  Denomlnat lea— Coupon,    Sl.BOO.  Rsclstor- 

l.ti%  basis.    Traslees— The  N«w  Tork  Trust  Co.  and  WU- 

lard  V.  Kins. 

MsHILUlf  (W.)  *  SON  lat  ds.    Ihw  9U^  Oaaraateed  principal  and  Intarest  by  the 

•M         Kmr.  I  aad  Har  1*  trsm  Nsv.  1.  Seaboard  Alr.Une  Ry.  by  endorsement. 

ItM.  to  Mar  1.  1M9,  lad.  OicaalsaUea  aad  Contml— looorporated  In 

pBlad  October  li,  1119.    XMerest  paiFabls  Oeorsla  In  1M6.    6939,000  of  tha  capital  stock 

Mar  1.  and  Nov.  1  at  Central  Itust  Company  owned  by  the  Seaboard  Air  Line  Ry. 

of  nilnols.  Cbloaco.            _  Capitalisation.                     '  Outstandlns. 

Tax  Statw— 1«  Fadsral  Income  Tax  paid     Common   tl.040.ODO 

bythe  company  without  deduction.  Funded  debt    1,630.000 

^nthotlsed   ftSO.aoo  Beaared  by  a  llrat  mortcacs  on  OS.II  inllsa 

Ontstandlsg                                     060,100  of  road  from  Uacon  to  Vldalla,  Oa. 

Paipose  «t  Issue— Proceeds  to  be  utilised  In  Befandbc — Seaaboard  Air  Una  Br.  lat  aad 

aoqulrlnff  additional  auarry  landa  and  in  pro-  Cons.  Mtse.  provides  to  retire  Uila  Issua. 

vldlnc  for  a  material  expansion  of  mannfac-  Tears  ended  Dee.  SI: 

turlnr  facilities.  Oross.           Net.    Int.  A  Rent. 

Denemlnatloa — Coupon.    11.000    and    1100;  Gross.          Net.  Int.ARent 

re*Isterable  aa  to  principal.  *1919   390,670        103.161  (91,941 

Trastea — Central  Trust  Company  of  UllBoIs.      tlOIft   070.6*0  10,116  Sl.SOg 

Chleaso.  tlBlO   770,104        133.803  44,333 

BcdeemaUe  In  rerarsa  of  numerleal  order  at    JfJfll  }^Hll 

101  and  interest  on  any  Intarest  date  upon  10  '             ,    ^"S""'  "».«t 

day^  notice  tFederal  account^ — standard  return  not  In- 

.a??^  S2tr"^?J5J5^rSS  SSSihW  "''^^  o"        Baltimore  Stock  Bxchuin. 

^*2^.^''.,^''iS^«1T^l^^^^J^^^  OrWnal  Market— First  offered    In  Uaicta. 

a«raal   of  prinoipal  aad  latsrsrt  on  these  ^    ^    I^rln.-*  Son.  Boston:  xTa 

ttTSwf             Mannafc  stMUnd  OC  ^         ^ro%*  Onim.  Bal- 

OrranlsatlBB— Ineorporated    In   IndlaBa   la  Oaon. 

SS!IXd%.*?8M"^  ooiWWtion.  y«A-B.  Z^i-  4  Son.  FInUy  ft 

Business  estabUshad  la  1889.  Davenport.  Sam'l  Ooldachmldt.  Hartab^rni 

Capitalltatko.                        OutrtMdlns.  4  BatUlIe.  R.  W.  Pressprlcb  A  C 

Common   3910,000  hoef  ft  Robinson. 

Foaded  deM   360.000  Baltimore — ^BarrolL  Corkran 

hr  a  flnrt  mortncs  on  qaanr     XL   BolUnrar,   JonUns,   Wkff>  i 

•OBtabilnv  hldwade  buUdliw  ■toaio.^Bmltli,  I*c£hart  ftof^ed  by  t^OOglC 


Price  BMm. 
Jan.  1,  '12,  to  Jan.  1.  '21  IMO 

Bid.  Aak.  Bid.  Adc 

HlghlOlH'lS    lOaH'l!       TOJan.  .. 
Low.    BO     '10     6G     '20       CO  July    GS  July 

MACON  BAILWAT  t  UOHT  CO.  1st  OeiM. 
ta.    Dm  Jan.  1,  19B3. 

Dated  January  1.  1S08.  Interest  payable 
Jan.  and  July  1,  at  Truatse's  offloe.  sod  at 
Uacon.  Ga. 

Tax  Stataa — X%  Federal  Inooina  Tax  paid 
by  company  without  dednctlon. 

AntboriMd   11,000,000 

Oolatandins    BEB.OOO 

Besenred  tor  Prior  Uen   41,000 

Denomination — Coupon,  11,000.  Rcdster- 
able  as  to  principal. 

Trustee — ^Equitable  Trust  Co..  New  York. 

Redeemable  at  110  and  interest  on  any  In- 
terest date. 

Omaisation  and  Ooatnl — Incorporated  In 
Oeonria  In  1901  as  a  oonsolldatlon  of  the 
street  railway  and  eleotric  lichtfnc  propertlea 
In  Macon,  Oa.  The  entire  S8ST,T00  common 
stock  is  owned  by  the  Oeorvla  Llsht.  Power  A 
Rya,  and  Is  depoaKsd  osdar  lU  1st  is  of  lt4l. 

Capitalisation.  Outstandtac. 

Conunon    SBB7.700 

Preferred  tt%  cum.)   lOO.OM 

Funded  debt   1,001.600 

Beenred  by  a  flrat  mortsajca  subject  to  142.- 
600  prior  liens,  on  17  miles  of  street  railway 
track  and  electrlo  Ushtlns  syatem  servlns  Ha- 
oon,  Ga.,  and  vicinity.  PopuIaUon  served, 
over  00.000,  Pranctalas  for  10  years  was 
granted  In  1902,  under  wtalcb  tbe  company 
Is  required  to  pay  to  the  city  1%  of  cross  re- 
ceipts from  Jan.  1.  1914.  to  Dec.  31.  1923. 
and  thereafter  3%,  The  company's  property 
include!  a  ateam  power  plant  of  6,000  b.  p. 

Prior  IJena — I42,B00  Macon  Electric  Llsbt  A 
Ry.  1st  6s  of  1929.  Provision  Is  made  in  this 
notsaef  for  the  retirement  of  these  bonds. 

VadnUes— The  entire  omnmoa  stook  of  this 
eompany  is  deposited  imder  Osorcla  Usbt. 
Fdww  a  Rm.  1st     of  itu. 
Tsars  nM  Dts.  Sli 

Orosa.  Net.       Bond  Int. 

19n   1906,090      |1S4,«02  SGO.fiOO 

1919   Toe,S73        311.376  GO.SOO 

ItIS   667,48B         310,965  50.600 

1917   SG9,0G3        20:,Sg2  50,600 

1916   496,717        168,345  60.600 

2916   430,869        102.415  60,600 

1914   456.621        100,016  60,109 

listed  on  the  Bsltlmors  8toa  Mxdiaam, 

Ortotnal  Harlcet— Offered  In  1991  br  J.  Wm. 
HIddendorf  A  Co..  Baltimore:  John  L.  Wil- 
liams A  Sons.  Riohmond,  Va..  sad  the  Sayaa- 
nah  Trust  Co..  Savannah.  Oa..  at  9114  and 
Interest. 

■aiket. 

Baltimore— Smith,  Lockhart  A  Co.,  How- 
ard R.  Taylor  A  Co. 

Price  Basse. 
Jan.  1,  'IS,  ts  Jan.  1.  'tl  19tO 
Bid.         Aak.  Bid. 
RIffb  101%  '18    102  -11  60  Deo. 

Low.    60     '30     78 '19  » Dsa 


MACON  TKRMDVAI.  CO.  1st  Ss.  Dm  Mr  L 

Dated  July  1,  1911.  Interest  payable  Jan. 
1  and  July  1,  in  New  York. 

Tax  Stataa — ^PannMit  of  Federal  Ineoms 
Tax  not  asswaed  hr  eompany. 

AnthorM   13.000.000 

OfristandlBff    1.000,000 

BcMTved  for  Brt  1,«99.M9 

DsaomlaaUoB— GonpoB.  tl>900.  Rodster- 
abis  am  to  pmwlpal  oalr  or  •xchangsable  for 
fuUr  ndstsnd  bsods.  Ssslatsnd,  tl.900  and 
Bnltlita  tbasasc.   C.  ft  B.  lalarAaaaMUs. 


Tnutee— Columbia  Trust  Co.,  New  York. 

Onaranteed  Jointly  and  severally  as  to  prin- 
cipal and  Interest  by  endorsement  by  tbo 
Southern  Ry.  Co.,  Central  of  Oeoisla  Ry. 
Co.  and  Oeonrla  Southern  A  Florida  Ry.  Co. 

Onudzation  and  Con  tret — Incorporated  in 
Oeorsia  in  1916.  All  of  tbe  stock  Is  owned  by 
the  Kuaratrtor  companies. 

CapltsllssUon.  Ootstandlnr. 

Common    S10O.9O9 

Funded  debt    1.999.fM 

Secured  by  a  first  mortcace  on  II  acres  at 
rround  In  Macon,  Oa.,  reported  to  have  cost 
3460,000.  and  on  passenter  terminals  to  be 
used  by  the  narantor  roads  sad  othw  toads 
entertns  Macon.  Population  of  Haooo,  1919. 
40.866. 

OrlvlBal  Maricet— OSered  la  Nommber.  1911. 
by  Kean,  Taylor  A  Co..  New  York  and  Ctal- 
oaco.  at  par  and  intsrssL  Also  offsrsd  by  tb* 
Mlsalaslppi  VaUey  Trust  Co.,  St.  Louis.  Mo. 

Marint. 

New  York — FInlay  A  Davsapart.  Joasph 
Bird  Ford.  Charles  w.  Place,  nadsrhost  ft 

Robinson. 

Baltimore— Brln  km  an  A  Co.,  Hooray  Leon- 
ard A  Lynch,  R.  H.  Hutchinson  A  Co. 

Philadelphia— Henry  D.  Boennlns  ft  Co., 
Floyd  A  Palmer. 

Price  Kanxe. 
Jan.  1,  'IS,  to  Jan.  1,  '81  inO 

Bid.        Ask.  Bid.  Ask. 

High  Bl  ■!«  100-16  83  Apr.  86  Hay 
Low.    73H  '30     76  '30       73K  Dec    7«  Deo. 


MAOWHYTB  CO.  1st  8.  F.  ds.  Dw  saA  9mm 
1,  as  fidlowsi     «80,M«  lUl  and  IMt. 
S38,«M    19K8    and    1»M,   SM.tOi  IMS, 
•45.000  ine,  tS0.O0«  1«)  and  UH. 
000  t»Z9  and  tUft,O0«  1980. 
Dated    June    1.    1930.       Interest  payable 
June  I  and  Dec.  1,  at  Fort  Dearborn  Trust  A 
Sa  vines  Banic  Cblcaco. 

Tax  Stains — 3%  Federal  Income  Tax  paM 
by  the  company  wittumt  deduction.  Pennsyl- 
van  la  State  Tax  roCoadod. 

Aathorlsed   S699.009 

OntstandlBS    100.900 

Pnrpese  of  Iisae  To  retire  tbe  recnaant  of 
a  small  Arst  mortgacs  sad  csrtala  aotea  pay- 
able which  were  to  be  put  out  durinc  tbe  past 
year  In  paymest  for  ooaatrtietlflB.  This  Snaaa- 
IBV  oonplcCaa  the  oooatmetlan  ptaas  of  lha 
ecnnpany. 

DeasmlaatlaB— CoapOB.  IL990.  1609  and 
tlOO;  redstsrable  as  to  prlaelpai. 

Trastees — Fort  Dearborn  Tmst  A  Savtaca 
Bank.  CUoaco.  and  Jamso  S.  MoClellan. 

Bidnrwafclo  an  ft  da]n^  notlos  at  101  aad 
Intereat. 

glnUac  Fund — Annually  an  amooDt  eqntva- 
lent  to  10%  of  tbe  iwt  proOts  at  tbo  compaay 
after  all  cbarBCS,  Inelodlnc  preferred  stacft 
dlvUondo.  for  the  ptu^Aaat  or  f  duartlcn  oC 
theas  notofl  at  not  sxondlng  191  aad  iaiar- 
est. 

Orcanlxatlon  —  Tacorporated  in  IIUnoLa 
Business  estalrilsbed  in  199*.  Cooipany's  plaaS 
Is  located  la  KwKHta.  WlB.  Tho  oompaf 
manufactures  wire  rope. 

Common   Z  8169.009 

Capiuilsattoo.  Ontotaadlas. 

Preferred    ItO.OtO 

Funded  debt   H0.09* 

Beennd  by  a  first  raertsas*  apon  tlio  son- 
pany*s  property.  Inclndl—  II  aorsa  oC  load 
within  the  dty  limits  of  Ksnosba.  WlSh.  oa 
which  are  ersctsd  the  oompiuur*s  mmiCafltar- 
1ns  bnildlncs— twenty-one  in  number— all  at 
modem  brick,  steel  and  concrete  const roetkm. 
The  depredatsd  valos  «f  the  land,  baUdtaca. 
madtamT  ooulpiBSBr'>pwi|<  \br  tUm 

mnrtsan  la  s«tiaiits*ci*» 


Under  the  provlglons  of  the  trust  MTM- 
ment  the  compuiy  covenanta  to  matntain  at 
■.li  times  net  current  aaaeta  equal  to  flrat 
mortnse  bonds  outstanding. 

Orlgloal  Harkst — IGOO.OOO  offered  Uar.  1910. 
br  Port  Dearborn  Trust  A  Sa vines  Bank, 
Cblcaxo.  at  prices  ransinar  Crom  ti.il  to 
tCfiS  and  Interest. 

Frie*  Raace  l»KO— Ask  7.&0% 

MAIHJSON  COCNTT  (ZU.)  UOHT  *  POWKB 
CO.  Ist  te.   Due  Dee.  1.  US*. 
Dated  Doc  1,  1906.    Interest  payable  June 

1  and  Deo.  1.  In  New  Tork  or  TroMee's  tillos. 
Tax  Statoa— 2%  Pederal  Inoome  Tax  paid 

by  oompaor  without  d«ducUon. 

Aatfcertxcd   11,040,000 

Ontataadliir  (Jan.  1.  '11)   616,000 

Brtired  by  8.  F.   SO.OOO 

RcMrrcd  lor  Kxt.   SS«,000 

DenoBBlnatlon— Coupon.    Si.Wf.  BflslaUr> 

able  as  to  principal. 
CrHtee— CMtral  Trust  Co.  of  nUnoIs.  Chl- 

easo. 

BedeemaUe  at  lOG  and  Interest  on  any  la> 
tanst  date  on  4  weeks'  notloe. 

BinUnc  Fond — ^Annually,  beclnnlnc  Oct.  1, 
Itlt,  1H%  of  bonds  prerloualjr  oertlfled.  to- 
the  parohase  or  redenptloa  of  thoas  boada  at 
not  over  106  and  Interest,  Bonds  so  aogotred 
to  be  cancelled. 

Gnaranteed  as  to  prtncipal  and  Interest  by 
the  Illinois  Traction  Co.  by  endorsement. 

Orraalsathm— Incorporated  in  Ullnols  In 
!••<  as  a  oonsolldatloa. 

All  of  the  capital  stock  la  owned  by  tha 
Illinois  TracUoD  Co.  and  property  manacsd 
by  that  eonpaay. 

Capitalisation.  Oatstaodlnc. 

Common   1966,000 

Preferred  (6%  cum.)    96,000 

Fanded  debt    016.000 

Secored  by  a  first  mortsace  on  all  the  pro^ 
erty  of  the  company,  Includinc  plants  snpply- 
tnc  electricity  to  Granite  City.  BdwardsvlUe. 
Carllnvllle.  Madison,  Venice,  Woodrlver,  Wor- 
den.  Bast  Alton  and  several .  smaller  towns, 
and  cas  plants  In  Carllnvllle.  The  company 
also  wholesales  electric  current  to  Llvlnastou 
and  Williamson.  Company's  properties  are  lo- 
cated In  snutbeaotem  part  of  Illinois.  Two  of 
the  company's  principal  franchises  are  unlim- 
ited as  to  time:  none  expire  earlier  than  1066, 
exoeptlns  the  easement  under  which  the  com- 
pany operates  in  Granite  City,  which  sxpirea 
in  1926.  Electricity  Is  purchased  Cram  a  aob- 
sldlary  of  the  Illinois  Traction  Conwanyt 
der  contract  extendlns  to  1947. 
Tears  ended  Dee.  SI: 

Gross.  Net.  Interest. 

1930   1462.884      1161,351  134,098 

1919   362,749        119.634  33.661 

191S   322.301        114,083  32,603 

1917   269,846  06,439  34.400 

Orlctaal  Market— Offered  by  BodsU  *  Co., 
Providsao^  Uarah.  1916.  at  91  and  IntariM. 
Ifailtat. 

rroMmee.  K.  L— BodeU  *  €«. 
fMmtm    Otope  A  Webster. 
Mw  TaA— F.  H.  Atcta  ft  Co..  lonA  « 
Hdlmiatt.  BtoDa  *  WabMar. 

Btotw  h  Webster. 
Prtee  Raaca. 


.6400.000 
Register- 


New 


gam.  1,  IT,  to  An.  1.  tl 

Bid.  AdE. 
Blvh    06  '17     97  '17 
I,OW.    76  *f0     M  '20 


im 

Bid.  Ask. 
IS  Jan.    88  Jan. 
71  Not.    S3  Nor. 


IUDI80V  (Wto.)  OAS  *  mtMonaa  m 

Dae  April  1.  UM. 
Dated  AprU  1,  ISf  S.    SMotwt  vamUa  AprU 
1  and  Oat.  1,  at  ■bochb  Mamito  *  Oe»  MHr 
Tbrfc. 

nut  fltataa— Panomt  of 
Tax  not  aaaooHd  antnpany. 


Antherlxed  and  Oatstandlns  

DenomiaatloD — Coupon,  (1.000. 
able  as  to  principal. 

Trustee — Central    Union    Trust  Co., 
Tork. 

Orntnlsation  and  Control — Incorporated  in 
Wisconsin.  Practically  all  the  capital  stock 
Is  owned  "by  the  American  LIcbt  *  Traction 
Co. 

Capitalization.  Outstanding. 

Common   6400,000 

Funded  debt    663,600 

Seenred  by  a  first  mortsage  on  plants  sup- 
plying gas  and  eleotrlolty  in  Ifadlaon,  the 
capital  of  Wisconsin.  Population  served,  30,- 
000.  Franchises  are  perpetual,  and  gas  fran- 
chise exclusive. 

CndsUes— 1463,600  let  Ref.  6b,  1B40.  an- 
der  which  bonds  are  reserved  to  retire  this 
Issue. 

Haritet. 

New  York — Fred.  H.  Hatch  ft  Co. 
Hflwaokec — First   Wisconsin  Co..  Horrla 
F.  Fox  ft  Co. 

Price  Bangs. 
Jan.  1,  m,  to  Jan.  1,  'SI  MSG 

Bid.       Ask.  Bid.  Ask. 

HlghlOe'OO    ISO '13  97  Feb.    100  Feb. 

Low.    95 'IS      SO '19  91  Feb.    100  Feb. 


MADISON  OAS  ft  EUSOTBIC  CO.'  SO-Ysar 
1st  Bef,  So.    Dae  Oct.  1,  1»40, 
Dated  Oct.  1,  1910.    Interest  payable  AprU 
1  and  OcL  1,  at  Bmerson  liIcHlllln  ft  Co..  New 
Tork. 

Tax  Btatns — 2%  B^ederal  Inoome  Tax  paid 

by  company  without  deduction. 

AntlMvIsed  18,000,000 

Onistandbur    4«3,60o 

Bescrred  far  Prior  Lime   400,000 

Bescrved  for  Kxt   2,180.100 

DMBoninaHoQ— Coupon.    1600    and  tMM. 

Reglsterable  aa  to  principal. 
Testes — Bankers'  Trust  Co..  New  Tork. 
Bedsswisble  as  a  whole  or  in  part  by  lot  at 

110  and  Interest  on  any  Interest  date, 
Organlaatloo  aod  Caotwl— Bee  1st  6s. 
Secured  by  a  second  mortgage  on  tha  pr^ 

erty  core  red  by  the  1st  6s,  which  see. 
Prtor  Uco— SHO.O00  1st  6s  of  1926,  for  the 

retirement  of  whlcA  bonds  ara  reserved  nndar 

thia  mortcaga. 

Market. 

Hnwmkce — ^Flrst  Wiaoonain  Co.,  Uorria  T, 
Fox  ft  Co. 

Price  Bancs, 
Jan.  1,  17,  to  Jan.  I,  '21 

Bid.  Ask. 
Hl(h    »6U 'If      9814 '17 
Low.    60  '10 


Bid. 
90  Fab, 
90  Fab. 


MADISON  (Wis.)  BAILWftTB  00.  lit  8a. 
Daa  Uur  1.  ISM. 
Dated  May  1.  1916.    Interest  payable  Hay 

t  and  Nov.  1.  at  WiaooaalB  Trust  Co..  MIl- 

wanhea^  or  CUaaso* 

Tkx  Stataa — 1%  Federal  Inoome  Tax  paid 

by  oompany  wlthoot  deduBMoB. 

AathoTlBcd   tl.6(H>.V90 

Oatstandlnr    877,600 

Bsseited  for  Kxt   039.60* 

Denemtnattea— Coopon.    1600    and  ll.OOO. 

Reglsterable  as  to  prlnetpaL 
Trestee — First  WIsooasIn  Trust  Co.,  HU- 

wankee. 

Bedeemable  at  108K  and  Intereot  on  any  In* 
terest  date  on  00  days'  notloa. 

Improrement  and  SUAw  Vtod — ^Annoally 
beginning  May  1,  1*10,  Ili%  of  bonds  out- 
standing for  tha  pnndiaae  or  redsmptlflD  of 
those  bonds  at  not  over  lOm  and  interest.  «v 
to  reimburoe  the  oompaiiy  for  tha  aotnal  oaA 
«oat  or  tata  ▼ahtatlmi. 
Varmanant  ~ 


t •Train lac  net  Mmlnci  tor  the  purpose  of  imnx- 
lag  additional  bonds  and  before  any  dIvtdBads 
are  paid  on  the  stock,  the  company  oovenanta 
to  Include  In  open  ins  expensea.  for  malo- 
tenancft.  renewals  and  depreolation  an  amoant 
equal  to  at  least  10  K%  of  crow  namlnss 
tor  any  twelve  montha'  period  ended  on  or 
(ore  June  30,  191B.  and  12M%  of  gron  eam- 
Inca  (or  any  audi  period  anded  attar  that 
date. 

Orcaalaatlon — Incorporated  In  Wlaeontln  in 
1916  aa  Buoceaaor  to  tba  Sonthera  Wlacoaala 
Railway  Co. 

Capitalisation.  Outatandlns. 

Comm  in      ISSO.OOO 

Funded  debt    l.OTT.BOO 

Secured  by  a  flret  mortsase  on  the  entire 
property  of  the  company.  The  company  owns 
and  operates  the  street  railway  system  in 
Uadlaon.  Wis.,  Inoludlus  II  miles  of  main 
track,  4  miles  of  second  track  and  S  miles  of 
sMlncB,  SS  passenser  cars,  snow  plow,  sprink- 
ler, tower  oar.  flat  cars,  etc..  car  atatloa  oC 
brick  and  steel  oonstruction  and  oOoa  buDd- 
1ns.  E'opulatlon  served.  3S,000.  B'rancblsis 
exj^ra  In  1932.  1938  and  1941.  His  company 
may  at  any  time  surrender  Its  present  tran* 
eblses  and  take  out  an  Indeterminate  pomit. 
Years  enM  Dec.  9U 

Groaiw  Net 
lltO   $398,231  t04,3S? 

1915   349.224  86,368 

1S18   298,078  82,400 

1917   296.560  9G.9T! 

1916   300,051  104.666 

1916   281,678  104.273 

Orijtlnal  Market — OITered  July,  1916,  by  B. 
W.  Clark  A  Co.,  Pblladetphia,  Cblcaso.  eto.; 
Wisconsin  Trust  Co..  Milwaukee,  and  Peoples' 
Trust  Co..  Chieaco.  at  97  and  Interest. 
Market. 

New  York — Vnnderhoef  &  Robinson. 
Price  Banse. 
Jan.  1,  '17.  to  Jan.  1,  '81  IWO 

Bid.       Ask.  Bid.  Ask. 

High    ?G  '1»    100  '17  <B  Sept.    70  Sept. 

Low.    <S  'ID     70  '30  6B  Sept.    70  Sept. 


Doe 


MADISON  SmER  POWBB  CO.  1st  Bs. 

Feb.  1.  1936. 

Dated  Feb.  1,  190B.  Interest  payable  Feb. 
and  Aus.  1,  at  Trustee's  oOoe. 

Tax  Btetus— 2%  Federal  Income  Tax  paid 
by  company  without  deduoUon.  Tmx  exempt 
la  Uontana. 

Aatbortxed   Closed  mortsase 

OntstaDdlng  (Jan.  1,  21)  12.021,000 

Betired  by  B.  F   S36.000 

Denomination — Coopon.  11.000.  Bedstsr- 
able  as  to  principal. 

Trustee — United  States  Mortiam  Jk  Tmst 
Co..  New  York. 

Bedeemable  at  105  and  Interest  on  any  in- 
terest dale,  on  threo  montb^  noUoe. 

SlnUnc  FBn4— Annually.  1910  to  1914.  tn- 
elueive,  1H%  of  bonds  outotandlns  .^an.  10. 
1910:  191G  to  1919,  Inclusive,  l%%  of  bonds 
ontstandlnc  Jan.  20.  1916:  1930  to  1924.  In* 
elusive,  2%  of  bonds  □ntstandlnr  Jan.  30. 
-1920:  1925  to  1919,  Inclusive.  2U.%  of  bonds 
otitstandlns  Jan.  30,  1926;  1930  to  1914,  In- 
OluHlve.  1<4%  of  bonds  ouUtandln*  Jan.  30. 
1030;  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  lOS  and  Interest.  It  Is 
estimated  this  fund  will  retire  60%  of  the 
bond!  by  maturity. 

Assumed  by  the  Montana  Power  Co. 

Onarante(4  principal  and  Interest  by  Butts 
Blectrte  A  Power  Co.  by  endorsement. 

Control— Consolidated  In  lOlS  wltb  tbs 
Butte  Elleetrte  A  Power  Co.  and  other  Oom> 
panles  by  the  Montana  Power  Co. 

Beeured  by  a  first  raortsacs  on  two  hydro- 
electric plants  on  tbs  Madison  Blvw  <•  miles 
4  Bntta^  ICoat.*  with  •  asaUned 


capacity  of  16,000  h.  p.;  valuable  water  powar 
rlfhis  and  282  miles  of  steel  tower  traos- 
miHsion  lines  built  laraely  on  prlvats  rtafat- 
of-way  to  Butte  and  surroundins  towns. 

Vndarlles — Montana  Power  Co.  1st  A  Rat. 
Ss.  due  July  i,  1943.  under  which  mortsac* 
provision  Is  made  to  retire  this  issue. 

BnrnliiSB — See  Montana  Power  Co. 

Usted  in  Amsterdam. 

Orictnal  Market— First  offered  by  the  West- 
ern Trust  A  Savings  Bank,  ChlcasOk  and  Van 
Oss  A  Co..  Hame.  Holland,  at  96  and  InlsresL 
Offered  In  1909  by  Lee,  Hlninson  A  Co.  and 
Parkinson  A  Burr,  ol  Boston,  at  99  Vb  and 
Interest. 

HMfcet. 

New  Yoric — Dunbam  A  Co.,  Sam'l  Oold- 
schmldt,  Hartebome  A  Battelle.  Fred.  H. 
Hatch  A  Co..  Alfred  F.  Ingold  A  Co..  Earls 
A.  Miller  A  Co.,  Vanderhoef  A  RoblnsoB. 
Watson.  Armstrong  A  Co. 

BMton  —  I*.  Sherman  Adain%  Hoors  Jfc 
CaboL 

Philadelphia — Bauer.  Starr  A  Co.,  Henry 
D.  Boennlng  A  Co.,  Uraham,  Paraoaa  A  Oo.. 
Samuel  McCreery  A  Co. 

nies  Kau*. 
jMh  1,  '16,  to  Jan.  1,  tl  WW 

Bid.        Ask.  Bid.  Ask. 

Higli  101  *17  102  '16  13%  Oct.  93^  SspL 
Low.    78»  '30    S3  '3D     79li8«pt.    »  Auc 


HAQNOUA  PRTBOLBUM  CO.  1st  «S.  Dm 
Jan.  1,  1BS7. 

Dated  Jan.  1.  1912.  Intereat  payaMs  Jaa. 
1  and  July  1.  at  TrustM's  OlBoe.  N*w  Tork. 

Tax  Statas— 3%  Fedsral  Inooms  Tax  pal« 
by  company, 

Antborlsed   |li>.00«.060 

Ontstandlnr   8.851,000 

Ketlrcd  by  8.  F..   6«1.6*t 

Retired  by  Pnrebass   667.000 

Denomination — Coupon,  $1,000  or  molUplM. 
of  31.000.    Redsterable  as  to  principal. 

Trustee   Columbia  Trust  Co..  New  Tork. 

Bedeemsble  at  par  and  Interest  on  anjr 
terest  date  on  30  days'  notice. 

Slnklnc  nind — Annually,  beclanln*  Jan.  1, 
1915.  1  %  of  outstandina  bonds  for  tbeir  pur- 
^ase  or  redemption  and  cancellation  at  not 
OTpr  par  and  Interest. 

Orsantaatloo — ^A  Joint  stock  assocatloa  bb- 
der  eontrsct  dated  April  34,  1911.  Jan.,  lOIt. 
acquired  the  propertlea  of  the  Macaolla  Pip* 
Una  Co.  and  Corsleana  Petroleum  Co.  Jaik 
3.  1017.  acquired  tbs  propertlsB  ot  tba  Ms- 
Unnn  Oil  Co. 

CapltBllsatlon,  Oatatandmc 

Stock   358,676.600 

Funded  debt    3,861.001 

Secured  by  a  first  mortsaco  on  all  the  prop- 
erty oI  the  comtmny.  Includinc  three  refl^ 
erlea  which  are  located  at  Beaumont,  FOrt 
Worth  and  Corsleana,  Texas,  with  a  combined 
capacity  of  about  60,000  barrsla  par  day:  plpa 
Itnea  storace  trunks  and  dlstribntlnc  stall s— 
throushout  Tezaa  and  Oklahoma. 
Ycvs  ended  Dee.  SI: 

Net.      Dw'n.,  eto.  Interest. 

1919   113.091.116  111.649.646  I1.07«.f0« 

1918   33.638.173    13,911,711  niClM 

1917   18,836.960     7.11MS1  •MMtt 

iti«         i4.sic.i9i   i.nMM  •nr.TM 

'Bond  Interest  only. 

OHjrtnal  Marfce6— 1600,600  ofteiad  In  Jaov- 
ary.  1916.  by  Bmanuel  Parker  A  Co..  New 
York.  31.400.000  offared  Jnlr.  HIS.  by  Xto. 
m.  Kinnlcalt  A  Co..  ■maaal  PMksr  A  Oo» 
and  Dominldt  A  Donbdok.  Nsw  Tbik,  at  MV 
and  Interest. 

Markst. 

New  Twit— Dunham  A  On..  BartMierM  A 
Battelle.  Morton  Laehanbmeli  A  On.,  Rmh 

aohar  *  Ifadkkr.^b*  

A  RoUnspB,  Vefm^xi* 


PUtabwvh  —  Edward   A.   Ow«a»   &  Co., 
Union  Trust  Co.  of  Plttaburgti. 
C*lTM*t«n — C.  P.  Mann  &  Co. 

Pries  Kmnsv. 
1.  '17,  to  Jan.  1,  '«!  19 to 

Bid.       Aalc  Bid.  Ask. 

HlcblOI'17  103  '17  aiHJan.  100  Uar. 
Low.    90-17    93M '30       01     Doc    9SM  Doc 

HAaONINO  COAL  RAU^AD  CO.  lat  5s. 
Dae  Mr  1,  IBM. 

D*tr4  Jolr  1,  1SS4.  Intsrest  jwTabI*  Jan. 
utd  July  1,  at  Tnuteo'a  oflloe. 

Tu  Satna — Paymont  o<  Fedwal  Incomobx 
not  aMUmed  by  compuir.  Tax  ntunpt  In 
PeimaylvanlB.. 

Authorised  and  Ontetaadlnc  tl.COO.OOO 

PmamI nation — Coupon.  tl.OOQ. 

Troateo — Central  Union  Trust  Co..  Now 
Tork. 

OuraatMi  principal  and  Intonat  by  tba 
Lako  Shoro  A  lUcblsan  Sonthero  By.  Co.  by 
a&doraoniont 

AiiawJ  br  tbo  Now  Torit  Cantral  R.  R. 

Co. 

Ornniaattan  and  Contool — Incorporated  In 
Pannsylvanla  and  Ohio  In  1871.  The  New 
Tork  Central  R.  R-  Co.  owna  I39S,BOO  out  of 
A  total  Isauo  of  |  Ml,  347  pref,  atoek  and 
I86B.990  out  of  a  total  laane  of  Sl.SOO.OOO 
eoRunon  stock  of  tbe  Uahonlns  Coal  R.  R.  Co. 
and  also  leasca  tho  proparty  in  porpetulty; 
rental,  10%  of  croai  aanlncs. 

Capital  mtlon.  Outatandtoc. 

Common   91,600.000 

Preferred  <S%)    6<l,aS7 

Funded  debt    l.EOO.OOO 

Baenred  by  a  first  mortcaca  on  02.  S3  mllei 
of  road  toretber  wttb  3S.41  mllaa  of  second 
track  and  S.tS  mllea  of  third  track,  ris: 

Miles. 

Andavar  to  Totmntown.  O   It.lt 

Hann  to  BrookllolA  Pa   14.49 

I<e*al  for  aavtan  baaka  la  Cal.,  Couk. 
Ho..  Masa..  HIA..  UIbd..  Ud..  N.  B.,  H.  J. 
and  R.  I. 

Ualcd  on  tko  Mow  Toi^  Stock  Exebaacs. 
BCarkM. 

New  York— E.  A.  Bakor  A  Son.  Ambroaa 
R.  Clark  *  Co..  Bam*!  aoldackmldt.  Harta- 
horaa  A  Battalia,  Frad.  H.  Hatcb  &  Co.. 
Chsrlea  w.  Placa.  Radmond  *  Co.,  Remlck. 
Hod  KM  A  Co.,  RaTTOond  M.  Smith,  Taylor, 
Smitb  A  Hard,  Watson,  Armstrong  A  Co. 

PbUadelpUa — Btddla  A  Henry,  Henry  D. 
Boennlng  A  Co.,  McCown  A  Co.,  Sam'l  K. 
PhllUps  &  Co. 

Price  Raiw»— N.  T,  B.  E, 
Jan.  1,  'M,  to  Jan.  1,  tl  Iftlt 
HIsh  ISSH  Mar.  6,  06  93K  Hay  « 

Low.    93  H  Hay  fi,  'iO  93 14  Hay  • 

HABONIMO  TALLKT  WATBSt  CO.  (THE)  lal 
•a.     Dae  anaaallr  March  1.  »ls.  la 

IKS,  locluslTe. 

Dated  March  1,  1914.  Intereat  payabla 
Harch  and  Sept,  at  Dollar  Savinsa  A  Trust 
Co.,  Toonsatown.  Ohio,  and  Flrat  National 
Bank,  Cleveland,  Ohio. 

Tax  fHatm — Payment  of  Fadaral  Ineoma 
Tax  not  nssumod  by  company. 

Aatborlaed   MOt.ttO 

Oatatandlnir  (Jan.  I.  'U)   Ht.OOO 

Balaaee  Bettnd. 

DcmobUmUIoo — CoDpon.  1100,  SEOO  and  $].- 
MO. 

Tnwteo — The  Dollar  Bavlnsa  A  Tmat  Co., 
Tonnastown.  Ohio. 

KedoeanaUo  en  any  lateraot  date  at  lOt  and 
Intereat. 

SlnklnK  Fend — One  cent  per  1,000  galtona 
aold  by  meter  montbly  to  be  applied  to  pay- 
wat  of  matorlac  boa  da.  Aar  anwont  la  e*- 
eass  of  Boxt  matoilnv  ■■rise  may  be  applied 
to  redsoaptlua  la  order  of  matnrlty. 


OrcaulsatloD — Incorporated  In  Ohio  In  190B. 

Capltiillziitlt.o.  uutatandlnK. 

Common   1309,000 

Preferred   70,300 

Funded  debt   Sfifi.OOO 

Beearcd  by  a  Brat  mortcaKO  on  reservolra  la 
the  Tellow  Creek  Valley  and  diatrlbutlns  aya- 
tem  aupplylns  Bast  Tooacatown,  Poland  and 
Btruttaora.  Ohio.    Pranchlaes  expire  In  1B4S. 
Yaara  ended  Dec  Sli 

UroHs.  Net.        InL,  etc 

19S0   1140.964  •S48.91!   

1919   11S.Z09  00,631  Sl,t4< 

1918   Ht.*S%        10S,SBS  SS,Sft4 

1017   141,690  96.4«»  14,011 

1916   101,701         77.47«  Sl.itT 

■After  Intereat. 

Orlcinal  Market  — 1300,000.  offered  Peb» 
1912,  by  Hayden,  Miller  A  Co.,  Cleveland,  at 

100  and  Intereat. 


HAINB  CENTRAL  RAIUOAD  CO.  AND 
THE  EDBOPBAN  A  NORTH  AMERICAN 
RAILWAY  CO.  Ref,  4b,  Dae  Jan.  I, 
IMS. 

Dated  Jan.  2,  I89I.  Intereat  payable  Jaa. 
and  July  1.  at  First  National  Bank,  Portland. 
He.;  Second  National  Bank,  Boatoo,  er 
Treaaurer'a  office.  Portland,  He. 

Tax  Slatoa — ^Payment  of  VWeral  Inoome 
Tax  not  assumed  by  company. 

Anlhorked   |1, 000,00« 

Ontotandinx    «17,»0» 

Owned  br  M.  C.  R.  R,  On   t,t«t 

HHd  In  8.  F.  for  redemption  of 
H.  C.  R.  B.  C9.  Coll,  Tr.  5a 
Of  loss    t,00f 

Dsctomloatton — Coupon,  11, 000, 

Tmatec — Boston  Safe  Deposit  A  Tmat  Os,. 
Boaton, 

Onaranteed  Jointly  and  sever  ally  by  tks 
Ualne  Central  R,  R,  and  the  Buropaaa  A 
North  American  Ry.  Co. 

Orxaalaatlan  and  Oontrel— ^e  Buropaaa 
A  North  American  By,  woe  chartered  tai 
Maine  In  tSEO.  and  was  leaaed  for  999  years 
from  April  1,  1083,  to  the  Maine  Central  R. 
R.  at  an  annual  rental  Of  1136,000  and  $iOO 
for  orsanlsatlon  expenses,  the  lasses  also 
acreeinc  to  pay  all  M>ta  and  bonds  of  the 
lessor  and  Interest  opm  sane. 

Capitalisation.  Oatstaadlns. 

Common   «l.««4.l0t 

Funded  debt   I.t0t.f0* 

BcearUy — A  Joint  and  several  oblUratlon  of 
the  two  companies  and  aeenred  by  a  first 
tnoftnsa  en  H  miles  of  road  from  Baacor 
to  Winn,  He,  lbs  Buropean  A  Nmth  Amer- 
ican Ry.  Co.  also  ons  Tl  miles  of  nnmort- 
nsed  road,  from  Winn  to  Tanoebonh  He.,  ant 
brandies.  Tlis  onmortnced  road  la  used 
Jointly  br  the  Ualne  Central  It,  B.  Co.  aad 
the  Caimdlaa  Paclflo  By.  Oo. 

Legwl  for  savlOBs  banln  In  Conn.,  HasA 
aadN.  T. 

Harket. 

Boston — ^Loe,  HIralnaon  A  Co. 

Priee  Baocs. 
Jaa.  1,  m.  to  Jan.  1,  *tl  UM 

Bid.         Ask.  Bid.  Ask. 

HI|A  100  '09  08  '11  78  Jan.  tXK  Julr 
Low.    St  'SO     ill!  '10      61  Not.    tlH  Julr 


HAINE  CKNTIUX  RAILROAD  00.  OoU.  Tr. 
B.  F,  Sa,  Dae  Jaao  1.  IMS. 

Dated  June  1,  1881,  Interest  payable  Jtna 
and  Deo.  1,  at  Truatee'a  cAlee  and  Irvine  N^ 
tlonol  Bank,  New  Tork. 

Tax  Statos— Payment  of  Federal  ^mwrnt 
Tax  not  assumed  by  eonwany. 

Aatherlsed   |TtO,000 

OBhrtandhiy  (Jan.  1,  '»>  ttLOO* 

m^SmiXum'  ni'iiiiiiii  'ttii£  O  ^^1^ 


Tinatrc — American  Truat  Co..  Boaton. 

SlnUns  Fond — Annually,  1%  of  outatandtnr 
bonda  for  the  purcbaM  of  ttaeae  bonda  at  not 
exceedlncr  106;  it  not  ao  purchaaable  to  be 
tnvFatMl  In  ottier  aecurltlea  with  the  aaaent  of 
ooinpanr.  ab  of  June  SO,  1117,  fond  bald 
aeouritlea  of  a  par  valua  of  1334.000,  con- 
alatinc  of  bonda  of  BoMOB  A  Main*  Sntan. 

OnatOaatlon  an!  Owitnl — 8m  Ut  *  Bat. 
4Ua  and  gb. 

S«car«d  by  a  flrat  ooUateral  lien  on  an 
aqnat  amount  of  Ualaa  Sbora  Line  R.  B. 
iBt  Is  of  192S.  which  cover  41  mllea  of  road 
from  Brewer  Junction  to  Mount  Deaert  Ferry, 
Ha. 

Bmbwa — See  lat  «  Ref.  4Hb  and  ia, 
Lenl  for  Bavlnss  bonks  In  Conn.,  IfnaL 
uid  Vt. 

kUrket. 

New  York — Fred.  H.  Hatch  &  Co. 

Priee  Bwwe. 
Jan.  1,  *0S,  to  Jan.  1,  'XI 

Bid.  Ask. 
High  'OS    111  '09 

I^w.    SO     '20     »S  '17 


Bid. 
ST  Jan. 
•0  Hay 


lUINE  CENTRAL  RAIUtOAD  CO.  lat  A  Ref, 
Berlea  "A"   and   "B"  4^  and  Serlea 
"C"  5b.     Due  Dee.  1.  1936. 
Dat«l  Dec.  1,  1915.    Intereat  payable  June 

1  and  Dec  1,  at  eompany'a  offloe.  Portland. 

Ua.,  Irrtnc  National  Bank,  Naw  Torit.  or  at 

Boston. 

Tax  Statu— 3%  Federal  Ineome  Tax  paid 
by  company  without  deduction. 

Antboriied   <IG,000.000 

Oatatandlnc— 

A  4Ka   I7.00D.OOO 

B    4Ua    6,0«l).«00 

C  6a    S.000,000 


<Jan.  1,  '31)  116.000,000 

Reawrrcd  for  Prior  lioM  |1,700.«0« 

Keaemd  for  Cotporate  faipoaea  t.sOO.OOO 

Baaerred  for  Bxt   S.000.000 

DeBomlnallon — Coupon,  tl.OOO.  Revtater- 
able  aa  to  principal  only.  Raclatered,  Sl.OOO. 
»,M0,  ll».000  and  «6M00.  C.  A  B.  biter- 
ehanceable. 

Trwt«a— Union  Bat*  Depoalt  A  Vtoat  Co.. 
nirtland,  llo. 

BodMiubla—Barlaa  "A"  on  Deo.  1.  ItlS, 
or  any  tntereat  tetM  Iberaaftar  at  19I  and 
IntWMt  on  10  dan*  noUea.  Barlco  "ST*  on 
Jma  1.  1»1S.  or  an7  Interoat  date  tharaaftar. 
at  lOS  and  Intereat.  Sarlea  "C"  m  Juno  1, 
lOSl,  or  any  Interest  data  tharaaftar  at  US 
and  Interest. 

Otranisallsa  ami  Contivl — Inooiporatad  In 
Hatna  In  ISM.  Formertr  oontndlad  by  the 
Boston  A  Ualna  R.  R.  Co.,  but  a  majority  of 
stock  la  naw  beM  br  Uw  Halna  Rya.  Co.,  all 
of  whose  stodt  Is  owned  by  the  ICalne  Central 
B.  R.  Co. 

Capitalisation.  Oatatandtaw. 

Common   I14.MS,400 

Preferred  («%  onm.)   S.OM.W 

Funded  debt   •31.SSS,000 

■Includes  leased  Unaa. 

Beanred  br  a  direct  mortcas*  on  414.M 
■nlles  of  owned  road,  SU.W  miles  of  lease 
holds,  and  other  property,  via: 

A  aret  Uan  on  372.93  mllea —  Mllaa 
Rntlaod  Line  (Falmouth)  to  Bansor, 

Ha   ltt.94 

Royal  Jot.  to  WatervlUe,  H«   TS.SS 

WatervlUe  Fralcht  Tard  to  ■feowbcma. 

Ha.    IT.M 

Oquossoe  ts  KaBaabasa^  ICa.....*!....  lt>9l 

VtttaAaM  to  Hamoar.  Ha   1T.7I 

~      wiefc  to  Lasio  JoL.  Us   «M4 

^a  Jet.  to  Xiswiiton.  Bis   «.» 

TH 


Leeda  Jet.  to  Farmlnfton,  He   SS.Ct 

Bruoawlck  to  Bath.  Ue   CM 

Bath  to  Rockland,  Me   41.17 

A  acoend  lien  on  41. IS  mlle^— 
Covered  by  the  Orst  lint  of  the  Maine 

Shore  Line  Sa   41.1S 

Alao  secnred  on  8U.89  mllea  of  lease- 
hold Interests  (all  In  the  State  of 
Maine),  vis: 

Belfaat  A  Mooaehead  Lake  R.   R. — 

Bumbam  Jot.  to  Belfaat   sa.lt 

Buropean  A  North  Amertean  Rr. — 

Bancor  to  Vanoeboro   114.St 

Orono  to  Stillwater   S.91 

Enfleld  to  Mowland   SJSf 

Industrial  tradu   Lit 

Kastem  Ualne  Rr.— 

Bancor  Jot.  to  Buokspart  '  lt.S9 

Industrial  tracks    %M 

Dexter  A  Nawport  B.  R. — Newport  Job 

to  Dexter    14.SS 

Daxtar  A  PIseataanIa  R.  B. — ^Dezttr  to 

FBXOTBft   lt.l« 

Portland  A  Romford  Falls  Ry. — 

Rumtord  Jet.  to  Rumford   •S.T4 

Canton  to  Llrarmore  Falls   19.ST 

Upper  yard  switch  to  old. Rumford 

SUtlon    l.tS 

Induatrlal  tracks    t.TC 

Rumford  Falls  A  Ranveley  I^keo  R.  R.— 

Rumford  to  Oquossoe   SS.9T 

Industrial  tracks   V-St 

FnrthcT  speorH  br  a  first  lien  on  pra» 
tically  all  of  the  ectulpment  of  the  eempaar 
and  by  a  flrat  lien  on  all  of  the  stock  of  tbe 
Portland  Terminal  Co.,  ownlnc  the  terminals 
UB«d  br  tha  Halns  Central  R.  R.  In  Portland. 
He.,  which  aro  anhJeot  to  $4.I9»,09«  bondo. 

Tha  total  Itnttb  road  Mwrated  br  tha 
Ualne  Central  B.  R.  Co.  la  about  l.tSC  ninaa. 
of  whl^  tG<  ara  owned  and  IBt  miles  are 
loasadL  TbMo  lines  aztaad  freaa  Uoatrsat. 
Quebec.  Tia  Portland  to  Vanoeboro  and  Blast- 
port,  He.,  and  Include  practically  all  of  tha 
railroad  In  the  aoutbem  part  of  tho  atata. 
eaat  of  Portland. 

Prior  IJens — t7B0,000  prior  liana,  aa  foN 


•1920..,, 
"1919.... 
tl919..., 
•ISIS.... 

tiau.... 

1S17.... 
1918  


l,136,tST 
4tT,tt4 

S,07S,S9T 
STt.ttt 

S.ttS.Stt 

S.4Sf.tti 


Kalns  Shora  Una  lat  ts.  ItSS   T».tt9 

Bonds  ara  reserved  nndar  this  mortcaca  ta 
rstlra  these  imca  at  or  betora  maturity  and 
tlwr  mar  not  be  axtcndad. 
Tcua  endal  Dea.  Sli 

Gross.         Net.     Int.  A  Renu 
318,737,811    «S,7e<,9S4  tl,4tS,4tl 
S,SB8.417  3,8SS.98S 
17,SSe,178  daf.  486,830 
S,SS8,417  3,044,4S0 
lt,418,17t  daf.lSS.997 
14,1IE,S77  S.ltS,91S 
lS.SS4,«7t  4.»S.SST 
•Corporate  aoeowit. 

tFederal  aseonnl   atandarJ  ratom  not  l»- 

eluded. 

LpkmI  for  aavlcgs  banks  In  Conn..  Uaaa.. 
and  Vt 

Oitetoal  Harhet— IT,t0t.H»  A  4  Us  offarad 
to  otoefcbolders  at  par  and  Intereat  la  Novom- 
ber.  1915.  SnboerlptloBa  anderwrtttsa  br  Im. 
Hicxinaon  A  Co..  Botabrook  A  Co.,  and  Kidder. 
Paabodr  A  Co..  Boston.  Now  Torit.  atci  Har> 
till  Truta  Co.,  Bancor.  Ha.,  and  Uaynard  S. 
Bird  A  Co..  PIdelltr  Trust  C:o.  and  Chailaa 
B.  Ollnaa  A  Co.,  Portland.  Ua.;  tS,t0t.9tt 
la.  offered  Jaanarr.  1919.  br  R.  Z*.  Oar  A 
Co..  Boston,  and  Raralek,  Bodnn  A  Ok.  Ms* 
Toffe,  at  9««  and  Intareot. 

HarM. 

Hmr  Task— 8am1  OoiaMunMLI  VUte- 
hoef  A  KoMnaWgitizedby  V^OOyiC 


Priee  Eaova. 
Jan.  1.  'I*,  to  Jao.  I.  '21 

Bid.  Aaic 
Hlgb    lOVK  '11    101 'IS 
X^.      «S     'SO     7S  '10 


19» 


Low. 


Bid. 
M-IS 
fT  *SD 


Aik. 
II  'SO 


Bid. 
IS  Jan. 

S3  Dec. 

Bid. 
STPeb. 
OTDm. 


Aak. 
17  Fob. 
73  Doo. 

Aak. 
tSlIW. 
»Do& 


mahoe  bhou  jjxrm  bailboad  oo.  m 

flo.    Do*  too  1,  IMS. 

BaM  Jtmo  L  IIIS.  lataroM  paanAla  Juno 
■ad  Deo.  1,  ot  Pint  Hotloul  Buk,  Awt- 
laad.  or  Scoood  NoUonal  Bmak.  Bootoo. 

Tm  gtoiM  Paymwit  of  Vedorol  Idombo 
Vkx  not  ooonmed  bjr  aomnony. 

Aothortud   S7G0,00* 

4MotMilliiS    B9.000 

ItapooHcd  luier  H«.  Cent.  OoU. 

Tr.  So  of  IKS   llS.oeO 

Owned  hr  He.  Cent.  B.  B.  Co   <l.»Ot 

HrU  In  B.  F.  for  redemption  of 
H.  C.  B.  B.  Co.  CoU.  Tr.  Oo 
of  IMS   17.000 

DenominotlcMi — Coupon.  11,000. 

Trutec — Frnnklln  A.  WUoon,  Samuel  D. 
lieavitt  and  LuclUus  A.  Enterr. 

Aoauncd  br  Malno  Central  R.  R.  Co. 

Control — Aboorbed  by  the  Ualno  Central 
B.  R.  Co. 

Soenred  by  a  llnrt  mortsase  on  41.lt  mtlea 
of  road  from  Brewer  Jet.  to  Ut.  Deaert  Perry. 
Ife..  tovetlier  with  wharf  property  at  Bar 
Barbor.  lie.  ^ 

UndeiUt*— He.  Cent,  lot  ft  Betundlnc 
Wee.,  which  provldea  for  the  retirement  of 
thin  laaue. 

L/egml  for  aavlnga  banks  In  Conn..  Haaa.. 
N.  T.,  and  Vt. 

HMket. 

Boaton — Lee,  HlgglnBon  *  Co. 

Prleo  Bmwoc 
tim.  I,        to  Jan.  1,  '21  ISSO 

Bid.  A«k. 
Hisll    lOS'lSlUtt'll  Not 
Liow.    Iflt'll  111    *ll  nTallaUo. 


MAUIBN  a  HELBOSK  OAS  UOHT  CO.  6- 
Tow  •%  Note*.    Dm  Hank  1.  1924. 
Dated   Mardk   1,   1911.     Interoot  payable 
Ibrch  and  BopC  1,  at  Old  CMony  Trust  Co.. 
Boaton. 

Tax  Statn — PaymCBt  of  Vederal  Inoome 
Tax  not  aooumod  ootnpaar. 

Aathorteed   STSG.OOO 

Ostotendlns    7SB.O0O 

Pnrpeoe  of  la—e    To  retire  lloatlns  debt. 

DenomlnatloB— Coupon,  SGOO  and  11,000. 
Bedaterable  aa  to  principal  and  Interest. 

Bedatrar — Old  Colony  Truat  Co..  Boaton. 

niitawitle  aa  a  whoU  only  at  101  and  lii- 
toraat  on  10  days*  notloe  on  Har^  1,  ItSO.  or 
■nr  Intereat  data  thoreatter. 

Dm  abtattea — Incorporated  In  Maaaachn- 
Mtta  In  1IB4,  and  aupplleo  Ualden,  Metrooe. 
Uodford.  Bverett.  Stoneham  and  Beadlns. 
■arvlnff  a  popnlatloi  oC  about  160.000.  Oaa 
plants  aro  located  In  lUldm.  DlstrlbuUoD 
system  Includes  864  miles  of  mala. 

Capltallxatlon.  Outatandlna. 

Common   13,086,600 

Funded  debt   T86,H0 

Osmlty — A  direct  obllsatlon  of  the  aampany 
but  not  seeorcd  br  a  mortsaco.  Tlwro  Is  no 
morttaco  or  other  lien  upon  the  company' a 
property  and  no  mortsase  or  lien  can  be  cre- 
ated wltbont  retiring  tbeaa  notea  or  sivinc 
them  equal  prtvUeses  therewith.  The  com- 
pany fnrtfaer  asreas  that  Its  total  debt  AaU 
Mt  flBoeod  tho  par  valno  of  Its  ontstandluc 


stock  at  any  Urns  dorbv  tha  llfo  of  thto 
laaue. 

Xeara  eaied  Joae  S9i 

Qroos.         Net.  Interest. 

1020   $1,264,433      $174,874  $74,031 

1019   1,118.748        349,106  86,661 

1B18   896,119        121,743  40.439 

1917   760,815        196,667  33,373 

Ortelual  Harket— 3738,000     offered  BSA.. 

1918,  by  F.  8.  Moaeley  ft  Co..  Blodset  ft  Co. 
and  Curtis  ft  Sanver,  Boston  and  New  Tork, 
at  96  H  and  Interest. 

Market. 

Dooton — Btodset  &  Co.,  Moors  ft  Cabot. 
Cbaa.  H.  Tennay  ft  Co. 

Price  Baas*. 
Jan.  I,  '18,  to  Jan.  1,  'SI  1920 

Bid.        Ask.  Ask. 
High     OE  '19    101     '19  96.46  Sepu 

L,ow.      96  *19     93U  '18  96.46  Sept 

HAIXOBT  STEAMSHIP  00.  1st  Bs.  Bm 
Jan.  1.  USS. 

Dated  November  16.  1906.  Intoreat  paraUo 
Jan.  and  July  1,  at  Ueohanles  ft  Metals  Na- 
tional Bank.  New  Toik. 

Tax  Statna — 3%  Federal  Ineome  Tax  paid 
by  company  wtthont  deduction. 

Aatborbcd  $8,000,000 

Ontataadlnc  (Jan.  1.  '31)   2.441.000 

Beparchasea  and  heU  la  Treaa- 

ory    183.008 

Bettrvd  by  9.  F   2.367,000 

Beaerrcd  for  Ext   1.009.000 

Denomination — Coupon.  $1,000,  Reslstaf 
able  aa  to  principal. 

Tmstee — Columbia  Trust  Co.,  K«w  Tork. 

Bedeemablo  at  110  and  interest  on  any  ln> 
tarest  date. 

Slnldns  Fnnd— Annual  amounts  onfflolsnt  to 
retire  the  entire  Issue  by  maturity  at  present 
amount  to  $308,090  per  annum. 

Otxaataatlea  and  Oaattsl  Incorporated  In 
Haine  In  llOt  as  sneoessor  to  the  Hew  Tortt 
ft  Texas  Stsamahlp  Co..  and  Is  oontrolled 
the  AUantto.  OuU  ft  West  Indies  Steamship 
Lines,  throurt  ownership  of  pmetloally  an  Its 
capital  stock. 

Capitalisation.  OutstandlHr. 

Common   ST,«00.000 

Funded  debt    3,441.090 

Secured  by  a  Orst  mortsaso  on  IS  steamera 
plylns  between  New  Tork  and  Galveston. 
Texas,  and  New  Tork.  and  Key  West.  Tampa, 
Fla.,  and  Mobile,  Ala. 

BamlnsB — See  A.,  O.  ft  W.  I.  B.  S.  L. 

Ortslnal  Hatket— Offered  In  1900  by  Geo. 
A.  Femald  ft  Co.,  Boston,  at  191  and  Interest. 
Market. 

New  York— Hartahoi-ne  ft  Battclle,  Frod 
H.  Hatch  ft  Co.,  Tobey  ft  Kirk,  Tanderhosf 
ft  Roblnaon. 

Boaton — L.  Sherman  Adams,  Goo.  A.  Fer- 
nald  &  Co. 

Priee  Banse. 


An.  1.  •08.  to  Jan.  1,  '21 

Bid.  Aak. 
Htsh      9!  'IC      97  U  '08 
Low.      10 'iO      74  *20 


1920 
Bid.  Aak. 
86  Jan.    89  Jan. 
70  Dec.    74  Not. 
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MANCHKSTEB  *  lAWBBNCB  RAILROAD 
OO.  Plain  4a.    Due  Jan.  1,  1022. 
Dated  January  1.    1898.     lotereat  payable 
Jan.  and  July  1.  at  oflloo  of  Boston  ft  Mains 
R.  R.,  Boston. 

Tas  Btatas — Payment  of  Federal  Income 
Tax  not  assumed  Inr  oompany. 

AnIhoriBcd  1300,009 

Ontstsadins   ST4.000 

DsasaJaatloa— Coupon.  S1.009.  B^Mer- 
abl*  aa  to  prladpaL 

Jbanraed  by  the  Boston  ft  Maine  R.  R. 
Onaraatcd  aa  to  Interest         Boaton  * 
Maine  R.  R.  Co..  by  TyAfngJ^OOgle 


OrruilsaHon  Mid  CoDtnt — ^Incorporated  In 
New  Uanip»hlr«  In  1847.  Merged  Into  tbo 
BoaCoQ  A  Mttine  R.  R.  Nov.  ZG. 

Seenrcd  eQually  with  various  othor  Imum 
under  th«  Boston  ft  Maine  R.  R.  (Gvnoral) 
Hortsage  on  all  the  property  covered  by 
that  mortitage. 

Kafoadliis — Bonda  are  reMrved  undor  the 
BoMon  ft  Maine  R.  R.  <Oan«raI)  Uortnm 
to  raUra  this  inua. 


MAMCHSSTEK      TKACITON.      UOHT  » 
POWRR  CO.  la*  Raf.  H.  F.  M  and  ta. 

Due  Aag.  1,  IBM. 
Dated  Auk.  1.  1817.    Interest  payable  Tab. 
1  and  Aug.  1  at  Truatee'a  ofllce. 

Tax  Statu* — 2%  Federal  Income  Tax  paid 
fcy  company  without  deduction. 

Authortxed   |ll,0«0,«Of 

OatatMidlnc  (Feb.  1.  '>t) 

5b   91.S4S.000 

  VIMOO 


|3,SSS.DO0 

*AdditlonnI  iroiipon  tor  3  ^attached. 

Hrid  fai  8.  F.,  Sa   36.000 

Flrdgrd  w  sccon        NotM,  Ba  S.OES.OOO 

BMsmd  for  Prior  Urna  vr 

Bxt.   10.349.000 

DeMmiaatlon — Coupon.  11.00*  and  IBOO. 
Regiaterable  as  to  principal.  Reglatered  IC- 
000  and  multiples  thereof, 

Tnuteo— American  Trust  Co.,  Boston. 

Bedeemable  at  105  and  Interest. 

§lBklag  Fund — Annually,  beginning  Aug.  1, 
lilt,  1%  of  outstanding  bonds  tor  their  pur- 
ohaaa  or  redemptt<vi  at  not  over  106  and  In- 
tarest.  Bonds  aoaulred  are  to  ba  held  allva 
ud  Int^rott  added  to  this  fund. 

OrgaBltatlon—Incorporated  In  New  Hamp- 
Aire  in  1SS6  and  present  name  adapted  In 
February,  ISDl;  acquired  the  property  of  the 
Itanoheater  Electric  Light  Co..  the  Merrlmaa 
Light.  Heat  ft  Fowrr  Co.,  tbe  Mancht?ater 
RIectrlo  Co..  the  Union  EleiArio  Co.  and  tho 
Naahua  Light,  Heat  ft  Power  Co,  Also  owns 
the  entire  capital  stock  of  the  Manchester 
Street  Ry.  (S1.Z19.00D),  th«  Manchester  ft 
Kasbua  Btreet  Ry.  (1310.000)  and  tba  Van- 
tester  ft  Derry  Street  Ry.  (I17S.000). 

Capitalisation.  Outstandinc. 

Comniun   t4.2S0.00l) 

Funded  debt    4.631,000 

Secured  by  a  direct  first  mortgage  on  the 
entire  property  oC  tbe  company  including  hy- 
dro-electrlo  plants  IS  miles  from  Manchester 
with  present  Installed  capacity  of  about  11.600 
b.  p.,  and  on  steam  generating  stations  In 
Manchester  and  Nashua  with  a  developed  ca* 
paclty  of  1S.O«0  h.  p.:  the  electric  distributing 
antem  In  Manchester  and  a  flrat  Ilea  by  de- 
posit of  the  entire  |l, 110,000  capital  atock  of 
the  Manchester  Street  Ry.  Co.,  on  43  tnlles  of 
street  railway  in  Manchester,  and  against 
which  there  Is  no  bonded  Indebtedness. 

Th"  proprrtica  of  the  Manchester  ft  Derry 
Street  Ry.  Co.  owning  eight  miles  of  track 
•gainst  which  there  are  outstanding  tliS.OOO 
1%  bonds  which  are  guaranteed  by  the  M., 
T..  Ik  ft  P.  Co.,  and  the  property  of  the 
Kanebester  ft  Nashua  Street  By.  Co.  owning 
14  miles  of  track  with  ISOO.OOf  i%  bonda 
•utstanding.  also  guaranteed  as  above,  are 
■of  covered  by  tha  lien  ot  this  mortgsga. 
Tbesa  two  eotnpanlefl  and  tha  MatiCbestrr 
Street  Rr.  Co.  are  operated  Independently 
but  buy  power  from  tbe  If.  T..  L.  ft  P.  Co. 
Tba  charter  Of  the  Haneheater  St.  Rr.  Co. 
■Ives  perpetual  lights. 
Xaars  ended  Dee.  90: 
Orosa. 

1130   12,373.587 

1910   2,080.010 

  1.6S&.03B 


Ijcrol  for  aavinga  banks  in  R.  I. 

Original  Hwkat— 1750,000  6s  offerwl  Sept.. 
1117,  by  Wm.  A.  Read  ft  Co..  New  Tork. 
etc..  and  Tudter,  Anthony  ft  Co..  Boston,  at 
OS  and  inteerat.  1914,000  Ts  offered  Fahi, 
1931.  by  Tuckar,  Anthony  *  Co..  at  9tU< 
MarteC 

New  Tori^ — ^Tucker,  Anthony  A  Co. 
Bob  ton — Pond  Co..  Tucker.  Anthonr  4t  Oo. 
ProTidenco — Homblower  ft  Weeks. 
Frira  rmaf  1W»— Bid  80;  Aak.  91 

HANORKSTEK      TRACTIOH.      UOBT  A 
POWBB  CO.  OaU.  Tr.  Com.  9%  Hata*. 
Dm  N«v.  1.  int. 
DaM  November  1.  1919.    Interaat  pajaMa 

Ibtf  1  and  Nov.  1  at-  AnMrican  Tmst  Oom- 

pany,  BoatOB. 

Tax  Status — 1%  Federal  Income  Tax  paM 

by  company  without  deduct! oo. 

Aotheriaed   |t.0»0.»*« 

Ontstaadlag    1.7BO.000 

rnlsaned    150.000 

Pnnmae  of  Issue — Issued  to  refund  tl.60O,- 

000  2-Tear  5%  notea,  due  Jan.  1.  1930.  and 

for  other  c»rporate  purposes. 

DoBomlnatlMS— Coupon,  11,009  and  8EO0. 
Trastee— American    Trust    Compnay.  Bou- 

ton. 

Bedeemable  as  a  whole  or  In  multiples 
of  8100,000  at  101  and  interest  on  1«  daya* 
notlee. 

Convertible  at  any  time  tip  to  10  days  prior 
to  redemption  date  Into  an  equal  amount  oC 
1st  Ref.  Bs.  at  a  valuaUon  of  93  U  and  ta- 
tereat. 

Orcanlxation — See  Ist  Ref.  Mtge. 
Secured  by  pledga  of  82.069,0*0  IM  Rsf. 
Ba.  due  1863. 


Ramlncs — See  lat  Ref.  Mtge. 
OrWnaf  MaAet — 81.760.000  c 


Net,    Int.  ft  S,  F. 
|729,B32  SI05.17e 
SS0,397  283.514 
509.267  834.KD 


7St 


offered  Nov.. 
1*19,  by  Wm.   A.  Bead   ft  Company,  New 
Tork.  etc..  and  Tucker.  Anthony  ft  Co»  Bo*> 
toa  and  New  Tork.  at  98K  and  intsrort. 
•Market 

New  Task — Tncker.  Antbotw  A  Co. 
Boston—Tucker.  Anthony  ft  Go, 
Price  BMVa  WBt— Bid  95;  Ask  97. 

MANHATTAN    OAS    ft    EUBCTBIO  O0M> 
PANT  lat  B.  F.  Ift-Tear  Ss.    Dw  lUcih 

1.  Ittl. 

Dated  Marcb  1.  tOlT.  Interest  panU* 
March  and  September  I,  In  New  York. 

Tax  fltatva— 1«  Federal  Ineona  Thx  saM 
by  eompany  wlthonl  dadnoUon.  PMUVmaM 
tax  refunded. 

Authorixed   BBOft,*** 

Outstandlnc    291.000 

In  TrrasBry    10,000 

Retired  by  8.  T   *.•** 

Reserved  for  Ext   184.00O 

Provisions  of  Issat  Additional  bonds  mar 
ba  issued  for  S0%  of  tbe  oost  of  permanent 
extenalona  and  additions 'provided  net  eamlnsa 
for  preceding  twelve  montba  were  eoual  la 
twice  th"  Interest  ohargea  on  bnnds  outstand* 
ing  together  with  those  proposed  to  be  loaned. 
Dnomlnatlan — Coupon.  SI  00.  950*  and  tl.> 

000,  ReglstembI*  as  to  prInelpaL 

Trustee — ^Republle  Trust  Company,  miadsl- 
phla, 

■edeeouMe  on  any  Interest  date  al  1*C  aat 

Intereat. 

Slafchig  Fnad — Aanttellr.  boliiBlBV  JasDaiv 

1.  t»l*.  9%  ot  outstanding  bonds  applleaMe 
for  new  eonat ruction,  additions  or  bettermeota. 
or  for  the  porcbasa  or  redemption  of  tbeae 
bonds. 

OrgnnlaaHon — ^Ineerporated  tn  Kanaaa. 
Company  owna  and  operates  with  on*  oom  peti- 
tion gas  and  aiM^iM  hrttofrintiinpeiiy  ■* 


M^nhartan.    Kanma.   mlmt  an  utUlcbd  Im 


CHrttallHrtlMk  Ontmndioc. 

Odmmoa   1100,000 

PrsfnTBd  (7%  enn.)   tO.OOO 

FttDdM)  debt    191.000 

Sccorti  br  •  flrat  amrtgate  on  caa,  aleo- 
trte  and  artificial  toe  plants  supplylna  Man- 
hattan. Kan,  Population  served  about  11.000. 
TMncbls«s  extend  beyond  ttae  maturltr  of 
then  bonda. 
Taan  ended  Dev.  ttt 


Oroaa  Nat. 

lOlt   tlES.TlO  I3«,DB4 

1018   140.390  SI. 128 

lOlT   114.490  SO.TOO 

Itll   »I,T76  32.011 


Bond 
Interen. 

117.380 
ie.600 
16.E00 


Orldnal  Market— OITered  In  Hareta.  191T, 
bar  P.  W.  Broofea  ft  Co.,  Inc..  New  Tork.  Boa- 
tan  and  Fhlladelpbla. 

Market. 

Kew  Toifc— P.  W.  Brooke  A  Qi. 


MANHATTAN  BATI.WAT  CO.  Cona,  (now 
Iflt)  4m.    Dm  April  I,  IMO. 

Dated  Ffb.  S6,  1890.  Inlereat  parable 
April  1  and  Oct.  1,  at  Treaaurer's  office,  In- 
terboroDsb  Rapid  Traneit  Co..  New  York. 

Tax  State* — 2%  Federal  iDOOme  Tax  paid 
by  company  without  deductltai. 

Bonda  Noe.  28.183  to  40,804.  Inclusive,  are 
tax  exempt  in  New  Tork. 

Anthorixed   •140.884,000 

OntstandlBC    40,884,000 

•Additional  bonda  laauable  at  the  rate  of 
U00.009  per  mile  alnsle  track  and  1800.000 
double  track  extensions. 

Denomlnnllen  Coupon,  11,000.  Reclater- 
•ble  KB  to  principal.  Ravlstered.  tl.OOO.  IB.- 
MO.  110,000  and  lEO.OOO.  C.  *  B.  inter- 
AanveaUe. 

Tnatce— Central  Union  Trust  Co.,  New 
Tork. 

Oxnalxatlen  and  Control — IneoTVorated  In 
New  Tork  In  1375. 

Leaeed  (or  099  years  from  1875  to  tbe  In- 
tarboroucfa  Rapid  Transit  Co.  Rental  Interest 
<«  bonda  and  7%  on  160.000,000  capital  atock. 

Capitalisation,  Outatandinc. 

Common   880.000,000 

Punded  debt    4E. 207.000 

Beenrad  by  a  flrat  mortcase  on  all  the  ele- 
vated rallwaya  (except  that  of  tbe  subway 
system)  In  tbe  Borousha  of  Manhattan  and 
Bronx,  New  Tork  City,  consiBtlnc  of  88  miles 
oC  elevated  main  tine,  double  tracked  and  42 
mllea  of  third  track  sldlnss.  etc.  The  Snd. 
Ird  and  Otb  Ave.  Ilnea  are  bavins  third  track 
eanatructed  and  are  to  be  extended.  The 
property  covered  by  tbia  mortsace  aleo  tn- 
elodea  bridce  over  the  Harlem  River,  Also 
SB  eeotral  power  station  oocnpyinc  almost  an 
entire  dty  block  at  T4tli  Street  and  Avenue 
A.  as  well  an  seven  silbatatltms  and  other  valu- 
able real  estats  In  Hew  Tork  City.  Pran- 
^ses  are  perpetual. 

Cnderllea — Ind  4a  of  tOlS  and  Tnterboroush 
Bapld  Transit,  let  ft  Ref,  Be  of  1918. 

Kamlnas— See  Interboroucb  Rapid  Transit 
Co.  1st  and  Ref.  Ss. 

I,ec»l  for  Savings  Banks  In  N.  J.  and 
N.  Y. 

IJated  on  tbe  New  Tork  Stock  Bxchanse. 

Orisinal  Market — 18.000,000  offered  In  April, 
1800.  at  96  and  Intereat  by  Drexel.  Moncan  ft 
Co..  New  Tork.  and  Drexel  ft  Co..  Pblladel- 
pbla.  $11,712,000  tax  exempt  bonda  ware 
offered  tn  July.  1908,  at  08H  and  Intareat  by 
Bedmond  ft  Co.,  Moffat  ft  Wbtte  (now  WUta. 
Wdd  ft  Co.).  H.  V.  Harris  ft  Co.  (now  Harris, 


Porbea  ft  Co.)  and  Clark,  Dodce  ft  Co..  of  New 
Tork. 

Market. 

Hew  Terfc — Simon  Borg  Co.,  Theodore  L. 
Bronaon  Jfc  Co.,  Plnlay  A  Davenport,  Bamuel 
Goldschmidt,  R.  W.  Presrorlch  ft  Co.,  Red- 
mond ft  Co.,  Struthera  A  Hlacoe,  Season- 
Stood.  Haaa  A  Uaedonald.  Vilaa  A  HIckST. 

PblladelpUs— Hartey.  Wood  A  Co. 

Piles  BangB    N.  T.  8.  S. 

Jan.  1,  "Oe,  to  Jan.  1.  '21  1020 
Unstamped  Coupon. 

High  103%  Jan.  33, '06  SO    Jan.  9 

Low.    49^  Aug.  81,  '20  49H  Auf.  SI 

Stamped  Coupon. 
High  100^  Dec.  30.  '08  60H  Jan.  f 

I,ow.    49%  July  29, '20  49%  July  20 


Dm 


MANHATTAN  KAILWAT  CO.  Znd  4s. 
Jwie  I,  MIS. 
Dated  June  1,  1918.    Interest  payable  June 

1  and  Deo.  1  at  Treaaurer's  otSoB,  Inteiter> 

ouBb  Rapid  Transit  Co..  New  Toik  City. 
Tax  Statns — Payment  of  Federal  Inoomo 

Tax  not  aaeumed  by  company.    Tax  exenwt 

In  New  Tork. 

Aathorixed   16.409.000 

Onlstandlns    4.B23.000 

Beaerved  for  Bxt   888.000 

Denemlnatlan— Coupon,   81,000.  Reslstered 

81.000.    C.  ft  R.  Interchangeable. 

Trastee— Tbe  Equitable  Trust  Co.,  Now 

Tork. 

Bedeemable  aa  a  wbole  only  at  106  and  In- 
tereat on  any  Interest  date  on  10  daya'  notloe. 

Lease — Under  a  leaaa  dated  January  I, 
ISOS,  all  the  properties  of  thla  company  are 
leased  for  999  yeara  from  ttae  date  of  Inoor^ 
poratlon.  namely  Nov.  1.  1875,  Rental.  7% 
dividend  on  880.000.000  capital  stock  and  In- 
terest on  all  bonds.  Including  tbia  Issue.  Tbe 
leaaa  provides  that  after  tbe  remaining  8888.- 
000  second  mortgage  bonda  have  been  issued, 
all  furtbcr  expenditures  upon  ttae  Manhattan 
Railway  properties  will  be  made  by  the 
the  Interborough  Rapid  Tranalt  Co. 

Omnlsatlen  and  Oontnil — See  Cona.  4a. 

Seeiwcd  by  a  second  mortgags  on  all  tbe 
property  of  the  company  Inoludlng  all  tbe  ele* 
vated  railroads  In  the  Borough  of  Manhattan 
and  also  the  elevated  railroad  in  the  Bor- 
ough of  tbe  Bronx  extending  from  the  Harlem 
River  to  Bronx  Park  and  Including  a  steel 
bridge  over  tbe  Harlem  River  at  Second  Ave- 
nue. 

Pranehlaee  are  perpetual,  except  as  to  tbe 
third  tracka  built  under  the  certlfleete  from 
the  Public  Servloe  Commission,  dated  March 
19-  1913.  The  leeae  and  aubaeqiient  aitree- 
menta  provide  that  upon  a  poaalble  default  by 
tbe  Interborough  Company  and  conaequent 
forfeiture  of  the  leaae.  the  Uanhattan  Com- 
pany ahall.  within  eighteen  months,  pay  tbe 
Interborough  Company  for  capital  expenditures 
upon  tbe  road  and  equipment  not  provided  tor 
by  the  Conaolldated  or  Second  Mortgages  of 
the  Manhattan  Company,  and  that  In  the  event 
of  a  recapture  of  tbe  third  tracks  and  addi- 
tional structures  provided  for  under  the  Pub- 
lic Servloe  Commission's  certlScate  of  MarA 
19.  Itll,  the  Manhattan  Company  will  rem7 
ttae  Interboroucb  Company  for  Its  expendi- 
tures In  constmetlon  from  the  moneys  re^ 
eelved  from  the  City  to  the  extent  that  the 
Interborough  Company  has  made  such  ex- 
pendltures. 

Prior  Llena— 840.884,000  Cona.  48  of  1990. 
Underilea — Interborough  Rapid  Transit  1st 
ft  Ref.  5s  of  1988.    The  above-mentioned  leaaa 
la  pledged  under  this  mortgage,  but  bir  aa 
ureement  exeontad  [:)tj|p«ig$t^J«««@OA(Qhs 


cotMuUoo  of  tbifl  mortm*  tbli  Ucb  Im  aubor- 
dtauited  to  tha  Uen  at  tha  Moood  mortruv. 

TlTiiliiri  Ann  Interborouch  Rftpld  Tranalt 
Co.  lit  sad  Be(.  fis. 

Ustci  on  the  N«w  Tork  Stock  Btxchanga. 

Oiltliul  Harkat— Offend  Feb.,  Itie.  by  IB. 
B.  BolUna  ft  Bona,  Boitoa.  New  Tork,  ate., 
ud  Um  BonltaUe  Tniat  Co..  New  Tork.  at 
»  ud  InterMt.  A  block  oaered  br  HuaNo- 
tOB  ft  Co..  Fab..  »lt.  St  71  ud  taiterert. 
Market. 

Naw  Yoili — Thaodoro  L.  Bronaon  A  Co.. 
Hartataome  *  Battalia. 

Maa  Baaca— N.  T.  S.  B. 
Jan.  1,  '19,  to  Jan.  1.  tl  1»M 
HlBh    60     May  3,  'IB  43H  Feb.  t 

Low.    4tH  Feb.  S.  '10  tzii  Feb.  % 


INO  OOEP.  l«t  Uaa  ft  CaU.  Tr.  Sa.  Dw 
Mar*  1,  IMS. 

Dated  ManA  1.  IMS.  Interaat  payaUa 
Mardi  1  and  Sept.  1,  at  Tnutae'a  alDce. 

Tax  Statna — >%  Federal  Inooma  Tax  paid 
by  oompany  wltboat  deduction. 

Aathorlaed   IS.000.000 

Ontatondlnc  (Apr.  16,  '31)....  4,271,000 

Held  In  B.  B.   724,0*0 

Vnbaiiad   S.OOO 

Peaamlnatlon — Coupon,  $1,000.  Redatar- 
able  ■■  to  principal. 

Tniatee— BQultable  Truat  Co..  New  Tork. 

Kadcemable  tor  ainktns  fund  at  lOE  and  In- 
taraat  or  aa  a  whole  at  the  aame  prioe  on  or 
after  Uaroh  1,  192S. 

SlnUns  Fond — M  %  ot  outotandlnc  booda 
from  March  t.  l»Ot.  to  ISIT.  and  1%  titer*- 
after  tor  purebaae  or  redemption  of  theaa 
bonda  at  not  to  exceed  lOG  and  tntereot. 
Beuda  ao  aoqulred  to  ba  held  allva  and  Intereat 
added  to  olnkina  fund. 

OivanlxatloD— Incorporated  In  Conaeotleut 
la  IIOS  aa  a  boldlnc  company  and  baa  ac- 
quired tbe  aecnrltlea  ot  a  number  of  public 
tttUlty  eompanlea  In  and  around  Manila,  Fhll- 
Iwpliia  lalaado. 

Capitalization.  Ontataadlns. 

OonunoD   IS,00O.»»» 

Prater  red  (6%  cum.)  ,  Nona 

Funded  debt    S,8«S.aoo 

fang—f* — '  O.  WtaKa  Management 
Ccnrp.,  New  Totk. 

Btienred  br  a  flrat  Ilea,  br  ftepoalt  of  prao- 
tloaUr  all  tbe  oapltal  atook  and  outatandlnc 
bonda  ot  onbaldlarr  ooropanlea,  on  about  IS 
nllea  of  atreet  rallwar  track  and  eleotrle 
planta.  oervlnf  Manila,  P.  I.,  and  Ttclnlty. 
Population  aerved  about  )2fi,000.  Francbtae 
•oplrea  In  1153.  Tbe  rounlelpallty  may  ac- 
quire tbe  property  after  isst  on  a  raluatioo 
flxed  br  net  eamlnca,  with  the  Snprama  Court 
of  tha  Islanils  aa  referee. 
Xaan  aaM  J>e«.  SI: 


SflO  

1»1S  

»!•  

1117  

1*16  


Orooa. 

|S,418,40S 
2,G9S,6eG 
S.310,464 
1.7»B,746 


Net.  Int.  ft  S.  F. 
S1,S01,1SS  I3B1,)S4 


931.004 
l.tll.OSt 
878,t4t 
TBC.M4 


607,480 
SB4.403 
S8t,<U 


IJoted  on  tbe  New  Tork  and  Londcm  Btodi 
Bxchanvea. 

Orlctaal  Harkat— Offered  In  SS«I,  at  140  and 
latereat  by  Wdl  Salomon  ft  Co..  New  Tork. 
Maitet, 

Hew  Samuel  Goldsrhmldt.  Harta- 

home  &  Battella.  Earle  A.  Miller  ft  Co. 

PHaa  Banc^^.  T.  S.  B. 
Jan.  1,  '06.  to  Jan.  I,  'SI  ISM 

Bid.       Aak.  Bid.  Aak. 

Hlsh  lOOtt  Hay  10,  'Ot  TO  Mar.    7S  Deo. 

'  —     •'S     Oct.  24.  'la  SO  Oct.    18  Oct. 


manha  blbctbio  baiuoad  ft  utmr- 

INO  COBFOBATION  (THK)  S>Taar  T% 

Notaa.    Dae  Sept.  1,  19H. 
Dated    Sept.    1.    1>1*.    Intereat  parabla 
March  1  and  Sept.  1  at  Ooarantr  Tntat  Co.. 
New  Tork. 

Tax  Btataa  2%  Federal  Ineoma  Tax  paid 
by  the  company  without  dadnotlon.  Pmnayt- 
vaala  State  Tax  ratnoded. 

AothorlMd   n.KM.SM 

  l,»*.tM 

a(  Iwii  Tha  pnwaada  ot  thia  to- 
■ua  will  bo  noad  tor  addltlooa  and  Inwmv- 
nanta. 

PaaoMlaaHan  Coupon.  SIOO.  »»•  and  tl.. 
OM;  recMarable  aa  to  principaL 

Tmotoa — Guaranty  Tmot  Co..  New  Tork. 

BedeeMaMa  aa  a  whole,  or  In  part,  tor 
olaklnc  fund  upon  one  month's  noiloe  oa  any 
Intertnt  data  prior  to  Sept.  1.  ISSl.  at  IM 
and  Intanat,  and  tbanidtCT  at  Itl  and  Mar- 
eat. 

Imprormeat  and  Slaklnc  Fknd — Tbe  oaa>> 
pany.  In  aooordanoe  with  tba  terma  ot  itm 
truat  Indenture,  muat  expend  at  leaot 
of  the  total  authorUed  amount  ot  theoe  notea 
annually  tor  bettermenta  or  Improvementa  to 
the  propertlea,  or  to  tbe  extent  aa  aocb  ex- 
penditures are  not  made,  muat  par  caah  to 
tbe  Truatee  aa  a  rinklna  fund  to  ba  need  to 
retire  aotea  br  punfliaae  In  the  man  martcat 
or  call  br  lot  at  not  rirwindlnr  the  redampUoB 
price.  Notea  ao  acquired  for  tha  alnklngr  fund 
are  to  be  cancelled. 

Orcanlsallan — See  lat  Lien  ft  ColL  Tt.  ta. 

SecorHr — A  direct  obllcatloa  of  the  aon- 
panr.  but  .not  oeeurad  br  a  mortcaca.  Under 
tha  truat  asraanent  tha  oompany  eovanaata 
that  while  any  ot  tbeoo  notea  are  ontatandbir. 
none  ot  Ita  aubaldlariea  ^all  create  any  new 
mortcave,  and  that  no  new  mortvace  other 
than  purebaae  money  mortcana  ahall  ba  cra> 
ated  on  any  ot  tha  company's  property  wltb- 
oat equally  and  ratablr  aecurlns  thla  laane. 
The  oompany  aloo  oovenanta  not  to  permit  tba 
laaue  ot  any  further  bonda  under  tba  raortcaao 
of  Tbe  Manila  Suburban  Rallwaya  Compaaj 
durlnr  tbe  life  of  theoe  notco. 

Prior  IJrne —  Oatatandlac. 

1st  Lien  &  Coll.  Tr.  Bo;  19B8  |4,t7S,0»9 

Manila  Sub.  Rya  1st  Ea  1948   tl7.00« 

Earalnca— See  lot  Uen  A  Coll.  Tr.  ta. 

Orialnal  Market — tl.SOO.OOO  offered  Oaptetn- 
ber,  191*.  by  Bonbrlcht  ft  Co.,  New  Tork. 
etc..  at  98     and  Intereat. 

Maritet. 

New  York— Goldacbmldt.  Alfred  F.  larold 
A  Co. 

Prloa  Bonm  IMS. 

Bid.  Aak. 

Hith   SIKFab. 

Low  7SAUV.    tS  AUB. 


UNB8> 


TfO 


MANILA  BAILBOAD  (SODTBBBN 
lot  4a.    Doe  Hay  1.  ISM. 
Dated  June  1.  1809.    Intereat  payable  Mar 
and  Nov.  1.  at  Philippine  National  Bank.  New 
Tork  asency.  aloo  In  London,  Berlin  and  Am- 
aterdam. 

Tax  Status — 1%  Federal  Income  Tax  mM 
by  company  without  deduction. 

Anthorlaed   llt.lOO.OO* 

Onlstandlnc   13.714.000 

UnlMucd    lS,I8fl,000 

Additional  bonda  can  be  Issued  onir  It  suar- 
anteed  br  the  Philippine  Ooremment  as  to  In- 
tereat, and  only  to  the  extent  ot  tbe  ooat  ot 
roada  built  under  sranta  prior  to  that  of  IMS 
and  of  9S%  of  eoot  ot  Unca  bnllt  nndar  thai 
contract. 
DiiMiiiilaallaa  rnwpwi 


Digitized  by 


abU  M  to  prioelpaa  or  tully  rtClMerable. 
RwtoUred.  Sl.OOO,  I6.D0I.  I14.000  And  SI6.- 
tM  C.  *  R.  IntenduuicMble. 

TfciCii — Farmers'  Imh  *  Trust  Co.,  Naw 
York. 

Brfimimblu  mm  m  wholo  or  In  [wrt  for  the 
■InMng  fond,  at  110  and  IntBreat  on  any  In- 
tenat  date  on  three  months*  notice. 

SIbUbc  road — Annoallr  bectnntnr  Iter  1. 
ItlB,  one-half  of  i%  of  outstanding  bonds  to 
ICar  I,  19SS.  inclusive,  and  thereafter  1% 
aanuatly  tor  the  purchase  oC  outstandlos  bonds 
at  not  txi  exceed  110  and  Interest.  No  dlvt- 
4aDda  mar  b«  paid  nntll  tfnUnv  fund  ttondl- 
tloBS  are  compiled  with. 

Owvaatesd  aa  to  Interest  br  the  Oovera- 
msBt  of  tbs  PbUlppltM  Islands. 

OsatrsI — Ineorporatod  In  New  Jerser  In 
!••<  to  take  the  place  of  the  old  companT 
operated  nndcr  a  Spanish  ooneesston.  Under 
the  terms  of  a  conoeasionarr  rrant  from  the 
Philippine  OoTemment,  the  company  Is  dl- 
Tlded  Into  two  separate  and  distinct  sretema. 
one  known  as  the  Northern  Lines  and  the  other 
mm  the  Southern  Lloea,  each  operated  and 
maintained  as  it  owned  by  separate  and  In- 
Jspendent  oomxtanles.  The  duration'  of  lu 
diarter  Is  untlmited. 

The  company  owns  and  operates  the  only 
■team  railroad  on  the  Island  of  L.u«>n.  the 
principal  Island  of  the  Philippine  Islands. 
The  company  has  concessions  for  tSO  mtles  of 
road,  of  which  SIB  miles  of.  the  Northern 
Unea  and  SOS  miles  of  the  Southern  Lines 
hav*  been  completed. 

Jnlr  1.  l*lO,  the  Philippine  Oovcmment 
purchased  the  outstandlnc  stock  of  this  eom- 
pany  for  14,000.000  m  cash. 

Scsmrd  br  a  first  mortcam  on  the  S08 
Bdlca.  of  road  constttutinc  the  Southern  Lines. 

ITndeiUca — 4.S30.000  1st  9a  at  l»G<  and 
IT.TIB.OOO  Sd  Ts  of  loss.  The  liens  of  these 
nortvaves  have  been  subordinated  to  the  lien 
of  this  mortcave  on  the  porpertr  covered  by 
It.  The  entire  outstanding  amounts  of  both 
Issues  are  owned  by  the  Ifanlla  Ry.,  Ltd.. 
and  are  deposited  to  secure  the  debenture 
bonds  of  that  company. 

Tear  coded  Dw.  31  (Posos-PhUlpplB*  onr- 
rancy) : 

Gross.  Net.  Int..  etc. 

1919   10,800.327      3.034.434  3.737,630 

Itlt   B.379.511      1.981,008  8,728,448 

UlT   t.Mt.OTB      l.tOS.BSI  t,88S.£04 

Iisral  for  Pblllpploe  Postal  Savlncs  Bank. 

listed  on  the  New  York  and  London  Stock 
Kziftances. 

OrfcUal  Mafket—$S.  000.000  offered  In  July, 
ltl0.  at  SO  and  Interest  by  Speyer  ft  Co.. 
Ulaw  York,  and  Speyer  Bros.,  London. 
Market. 

Hnr  York — Samuel  Ooldschmldt,  Hart«> 
home  A  Batten« 
rriea  Banse  Ask  40. 


MANILA  SDBinVBAN  KAILWAYB  CO,  1st 
Ss.    Dds  Sept.  1,  1M6. 

Mtd  Sept.  1.  IfM.  Interwt  parabla  March 
1  and  Sept.  1.  at  Trustee's  dBoe. 

Tax  Statds — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Astbsrixcd   tS.SOO.OOO 

OatstMdlnx  (Jan.  1,  'II)   617.000 

HcM  In  8.  F.   61.000 

In  Trcattory   82,000 

Kot^— Under  the  provision  of  the  Manila 
Electric  Rallrosd  *  Llsbtlnr  Corp.  1-Tear 
1%  notes  no  additional  bond  shall  be  Issued 
vndsr  this  aMirtncs  irtills  said  notes  ars 
Mrtatsadtas. 


Denomination — Coupon,  11,000.  Redster- 
able  as  to  principal. 

Trvstce — New  Tork  Trust  Co..  New  York. 

Hedeemable  for  sluldns  fund  at  106  and  in- 
terest on  and  alter  Sept.  1.  1911,  and  aa  a 
whole  after  Sept.  1,  1918.  at  the  same  price. 

SlaUns  Fasd— Annually  U%  of  outetandlns 
bonds  from  Sept.  1,  1911,  to  Sept.  1.  1181, 
and  1%  thereafter  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  106  and 
Interest. 

Oaarantocd  as  to  principal  and  Interest  by 
endorsement  by  the  Manila  Electric  B.  R.  * 
LIsbtbur  Corp. 

Orraaliatfan  mat  Osnlrol  lueoiywalsd  In 

Connecticut  in  IftOC. 

Bntlrs  otttstandinc  capital  stock  Is  owned  by 
the  Muilla  Bleotrlc  Railroad  &  Llghtlns 
Con* 

CapltaUsaUoo.  OutstandlMT. 

Common   1680.000 

Funded  debt    630,000 

Sscnrcd  by  a  first  nortsace  on  seven  miles 
of  electric  railway  from  Manila.  P.  L.  to 
Ft.  William  MoKlnley  and  Paalc.  Franchises 
expire  in  1963.  The  company  does  both  a 
frelcht  and  passencer  business. 

Eamlacs — See  M.  B.  R,  R.  A  Ltv.  Corp. 
above. 

Orlclnal  Market— Offered  In  If 01,  at  93  H 
and  interest  by  Rosen,  Stlllman  A  Co..  New 
York,  and  Openhein  A  Van  Till,  Tavue,  Hol- 
land. 

Market. 

Nfiw  York— ^niuel  Goldechmldt,  Harts- 
home  A  Battelle,  Lynch  A  McDermott,  Wat* 
son,  Arinetrong  A  Co. 

Prise  Banco. 
Jan.  1,  '10,  to  Jan.  1,  'XI  19X0 

Bid.         Ask.  Bid.  AbIc. 

High  SS-10  B2H '20  70  Jan.  iS'A  liB.r. 
Low.    3S  '20    SO     '20         36  Dec.    60  Dec. 


MANISTEE  A  NORTB-KASTERN  RAILROAD 
CO.  1st  6s.    Dae  MO.OOO  each  Jan.  lit 
to  19M,  and  balance  Jan.  1,  U8». 
Dated  January  1,    1909.     Interest  payable 
Jan.  and  July  1.  at  trustee's  otSce.   or  at 
Metropolitan  Trust  Co..  New  York. 

Defaolt-^uty  l,  1918,  and  subsequent  In- 
terest; Jan.  3,  ISIS,  and  subsequent  maturi- 
ties. 

Tax  Status — 3%  Federal  Income  Tax  paid 

by  company  without  deduction, 

Antborlaed   81.600,000 

Outstiindinc  <Har.  1,  '21)   1.172.000 

Retired   899,000 

In  Treasury   19.000 

Denomination — ComNm,    $1,900.  Rcslster- 

able  as  to  principal. 
Tmstse — Mlehlsan  Trust  Co..  Orand  Rapids, 

Mich. 

Redeemable  at  108)i  and  Interest  on  any  In- 
terest date  i»  60  days'  notice. 

Blnklnx  Fond — Annually  on  Jan,  l,  10%  of 
the  oompany's  balance  after  fixed  ch arses, 
for  the  redemption  of  these  bonds  at  102ti 
and  Interest,  la  addition  to  amount  required 
to  redeem  bonds  maturina  annually  until  |1,- 
000,000  of  these  bends  have  bssn  redeemed 
and  cancelled, 

ReeelversMp — On  Deoember  94.  1919.  The 
Ulchlsan  Trust  Co..  Orand  Bvlds.  was  ap- 
pointed receiver. 
Orcaolaatlon — Incorporated  la  Mlchlxan  In 


1S8T. 

Capitalisation.  Outstandluc. 

Common  13,000,000 

Funded  debt    1.1T2.000 


Sccmred  by  a  first  mortcase  on  183  milea 
of  road  from  Manistee  to  Traf(jbe^CUy>  (with 
bnwAss  to  Bmplr*  M^ilp^aAuAUlUU^M^ 


all  In  tlw  nortbw«iteni  part  of  the 
lomr  Penlnmla  at  Uichlsan.  Propertr  oovtrcd 
ineludea  S3.EB  mlltm  of  aldlim  terminals  and 

•aulpment. 

Xean  caM  Dm.  Sli 

Oroaa.  Net.  •lot.  *  Bant. 

tn»   I7DI.430      titi.tat  IIT.SSS 

mt   H7.771  Bt,U«  6<,4T1 

mt   «SS,m  It.Ul  68.4TI 

  m.sot      n.T9s  C7.ut 

■laoludea  matured  Intereat  unpaid  amownt- 
Inv  to  1116.300.  Deo.  31.  'IB. 

OrUtteal  MaTket-^l,01t.00«  offared  tn  »0> 
at  pricea  to  Tlald  t1&%  by  A.  B.  Leach  A  Co.. 
New  York,  and  Devltt  TremU*  A  Co..  Chi- 
oaco. 

Market. 

Fhiladelphla — Henry  D.  Boenalnc  *  CO.. 
Samuel  K.  Phllltps  &  Co. 

Pilea  Baan. 
JwL  1,  Id,  to  Jan.  1,  'tl  U» 

Bid.      Aak.  Bid.  Aak. 


HIsli 
K<oir. 


15f  'SO 


90  '16 
a4f  '20 


X4f  Not. 
ISf  June 


34f  Not. 
34t  Not. 


H&NISTIQUB  PULP  «  PAFEB  CO.  lal  ta. 
Doe  eadt  Srpt.  1  aa  foUowst  flOO.OOO, 
191f  to  1921.  lncl.i  ■«1M,000.  U32  to 
U37.  lael. 

Dated   Aur.    IS.    Itl7.     Interert  payable 

ICareh  1  and  Sept.  1  at  office  of  Truatee. 
Tax  Statna — 3%  Federal  Income  Tax  paid 

br  oompanj  wlUiout  deduotlim.    Tax  axempt 

la  Hlnneaota. 

Antboriacd   $1.B00.00» 

Outstanding    1,400.000 

Hatnrfd  and  Paid   lOO.OOC 

DenemlnatloD — Coupon,    31.010    and  $U0. 

BedateraUe  aa  to  principal. 

Trutee — Mlnneaota  Loab  A  Trust  Co.,  Utn- 

MapoUa. 

BcdeennaUe  at  103  and  Intereat  on  any  in- 
tereat date  on  SO  dara*  nottoe. 

Gaannteed  prinolpal  and  Intereat  by  tne 
Hlnneaota  Tribune  Co.  aitd  by  W.  J.  llurphy 
of  UlnaeapoUa  by  endorsement. 

Mote— The  Hlnneaota  Tribune  Co.  publlabes 
the  MInneapolla  Tribune.  It  baa  no  bonded 
ladebtedneaa  and  covenants  that  no  liens  of 
any  kind  will  be  created  aaalnat  Ita  property 
and  no  floatinc  Indebtrdncaa  In  ezceaa  of  ISOO.- 
•00  will  be  incurred  by  It  except  with  the 
oonsent  of  the  Truatee  while  any  of  these 
bonda  are  outatandlnc.  The  estate  of  W.  J. 
Murphy  Is  practloally  the  sole  owner  of  the 
Minnesota  Tribune  Co.  and  all  the  oompanlea 
aOUiated  In  this  loan. 

Orcatfaatian — ^Incorporated  In  Hlchtsan  In 
t»17. 

Capitaltzatlon.  Outstanding. 

Common    tSSO.OOO 

rnnded  debt    1.400.MO 

Secored  by  a  first  direct  mortrase  on  the 
wmpany*a  pulp  and  paper  mill  and  water 
power  plant  at  Hantatlqne.  HIdi..  deslned 
for  an  Initial  dally  capacity  of  90  tona  of 
wood  pulp  and  60  tons  of  newsprint  and 
1,400  h.  p.:  and  on  tba  bydro-eleotrlo  plant 
of  The  Bleetrlcal  I>eTFlopment  Co.,  near 
Crookston,  Ulnn.,  bavins  an  installed  capacity 
of  3.000  h.  p.  Further  secured  by  deposit  of 
1.4S*  of  a  toUI  of  1.SS4  ahares  lasued  of  the 
capital  stock  of  the  latter  company,  with  pro- 
vision  for  release  of  this  Hen  and  atock  on 
payment  to  the  Trastes  of  SStO.OOO;  further 
■eeured  br  deposit  of  all  tbs  capital  'stook  of 
tha  Hanlstlqus  Ucfat  A  Powar  Co..  aAleh 
owns  dlstrlbutlns  systems  la  Mantotlane  and 
Blawatba.  HIA.  na  preperty  of  the  lattf^ 
astnnany  Is  Talncd  at  flH.ttt  and  fa  free  of 
idcd  or  other  IndtbtedBMS  and  tba  com- 


pany covenants  that  bobs  will  be  mated  whils 
any  of  these  bends  ara  outstandlnar. 

Orictnal  Harket— lt.3««.09O  offered  B^. 
Itll,  by  the  MInneapolla  Trust  Ca»  HUum- 
Bota  Loan  A  Trust  Co..  Hlnneapiriia.  and  Chs 
MenAwnU  Trust  A  Bavtnsa  Baak,  at.  Ful. 
oa  «  6%  basis  for  Itlt  to  t9»  matnritlao  and 
t\L%  baala  1931  to  1937  raatnrltlea. 

Market. 

8t.  Paal— Heichantar  Trust  A  Savlas*  BaaSL 

DiMb— W.  M.  Prindle  A  Co. 

Flrteo  Banco  XMO-^ak  7.00ft  Auf; 


MANITOBA  A  SOtrTHWESTEEM  OOLONI* 
ZATION  RAILWAY  CO.  lat  Ba.  Dm 
Jane  I,  US4. 

Dated  June  1.  1934.  Intereat  payabla  Jna 
1  and  E>eo.  1.  at  Bank  of  Montreal.  New 
York.  Montreal,  etc.  and  at  Swloa  BankverelB, 
London,  at  4a  Ifid  per  dollar. 

Tax  Status— Payment  ot  Federal  Incomo 
Tax  not  asaumed  by  the  company. 

Aothatbed   IS.T44.0M 

OntataaAac    t.Cll.OOt 

Cnisitued    1I9.M0 

DeaomlnatloB— CenpcD.  $1,M0.  Begtstw 
able  aa  to  principal. 

Onarantced  a^  to  Interest  by  the  Canadian 
Pacific  Ry.  Co.  by  terms  of  leaaa. 

Qggaaliatlsa  and  Contral  Ineotpwmtad  In 
Manitoba  In  lift. 

Controlled  by  tha  Caaadlaa  PaeUle  Ry,  Oa. 
bv  ownership  of  oatrttal  stock  and  by  leaaa 
In  perpetuity. 

Capltallaatloa.  Outataadlav. 

Common    3709.  OM 

rnnded  debt    l.«l«,«M 

Becared  by  a  firat  raertns*  mi  tlS.4  mUea 
of  railroad  from  Ruaby  Junetloa  near  Winnl. 
per.  to  Olenboro.  Hanlton  to  Detoralna,  and 
Blm  Creek  to  Carman,  all  In  Hanltoba.  TM 
company  has  a  land  vrant  of  C.409  acres  per 
nlles  of  road,  amonntlnv  to  1,400.099  acrca. 
but  this  mortffase  Is  not  seoufed  on  tha  land. 

Uslcd  on  the  New  York.  London  and  Am- 
aterdam  Stook  Bxehancea. 

Otlrbial  Market — First  offered  by  Doiaai 
vain  A  Co.,  New  York  and  Amatsrdsm. 
Market. 

Nmv  York — Simon  Bor^  A  Ca.  Arthur  & 
Frnnk  A  Co..  Samuel  Goldschmldt,  Rooas 
volt  &  Son,  Vllaa  A  HIckey. 

Prtea  Banco. 

Jan.  1>  K,  to  Jan.  1.  11  WW 

Bid.       Aak.  Ask. 

HlBTh    »fi  '16  79  Dec.  f 

Low.    TO  'IS    94  '19  79  Dec  t 


1st  Oa.     Dns  Jmh 


MANITOWOC  OAS  GO, 

1.  itu. 

Dated  June  1,  1997.  Intarest  payable  JOna 
and  Dec  1.  at  HerehaatiT  Loan  A  Tntst  Co.. 
Cblcaco. 

Tax  Statna — Payment  of  Federal  laooae 
Tax  not  aasumed  by  eonpany. 

Authorised   9309.HO 

OntHtnndlac   SSO.BO* 

Cancelled    ST.009 

VnlMoed   1X.IM 

DeMBibuitlan— CoopOB,  IBM  and  tl.Mt. 
Trastes — Merdtantr  Loan  A  Trust  Co.,  CU- 
oaco. 

Rc«erawblo  at  19B  and  Inlwaat  on  nnr  fa* 
tercet  date. 

PlnUnv  VtaC— ».•••  annnally  »1X  In  IMT. 
and  tT.AOO  ananally  tberaaftor. 

OrnalsatlBn — Bwoivoeatcd  la  Wlasdudn  la 
1907  as  sucBWSBf  to  tba  ICacltowoo  Oaa  UiM 

„,<^  Digitized  by  Google 


CapltaUxaUoB.  Ootstandtw. 

Common   '  1100.000 

Praferred  (t%  eum.)   ICO.OOO 

rmtded  debt    101.100 

SccMrwJ  by  a  flnrt  mortcve  on  plut  sup- 
Vtjtaa  t*M  to  Uajiltowoo.  Wla.  PopulftUon 
MTved.  15,000.  FnnehlM  IndotBrmliutc.  at 
pleMure  ot  8tAt«. 

Orlcfaui  HMfcet— Offered  In  190S  br  Ull- 
waukea  Trust  Co.,  at  tE  and  Interest. 


MAKITOWOC.    QBSEN    BAT    *  NORTB. 

WESTERN    RAILWAY    CO.    lat  SVte. 

Dm  J«b.  1,  IMl. 
Dated  Jan.  2.  1*00.    Intmrt  payabla  Jan. 
and  JulT  1.  at  C.  *  N.  W.  Br.  oOoa.  Hew 
Torh. 

Tax  Statoa — Parmant  oC  Vadenl  Ineome 
Tax  not  aaauined  by  coiiipaar. 

Asthorbed  and  Ontatandbic. . -tt.TSO.OOO 

DanaminBttoB— Coupon.  1.000.  Bedater- 
able  as  to  principal  only,  or  fully  reslatw 
able.    ReRlstured,  11.000.  16,000  and  110,000. 

Tnataa — Parmera'  Loan  *  Trnat  Co.,  New 
York. 

Asanmed  by  tba  Cfaleaco  A  Nortbwcatam 

Ry.  Co. 

Central— The  U.,  O.  B.  A  N.  W.  By.  ma 
eonaolldatcd  Into  tba  Cblcaao  A  NortbwMtara 
Br.  Co.  In  ItOI. 

Scenred  by  a  fliat  moitcasa  on  IIS.U  milea 
of  road,  vis:  MIlea, 

Green  Bay  to  Manitowoc.  Wla  16.16 

Duck  Creek  to  Southern  Jet.  (PulaaU). 

Wla   SO.OO 

Shawano  Jet.  to  Bland.  Wla   10.47 

Pulaak)  to  Oillet.  Wla   16.00 

Vndcrllea — Ctaloasa  *  Nortbweatem  By,  Co, 
N.  T.,  Ohio,  Ore,  R.  I..  Vt.  and  Wis. 

Iissal  (or  aavUics  banks  In  CaL.  Conn.,  He., 
Hass..  Uleh.,  Minn..  Mo..  N.  H.,  N.  J., 
B.  I..  Vt.  and  Wis. 

Ustcd  OB  tlis  N«w  York  Btoek  Bxsbansa. 

OriclBBl  Market— Offered  In  lOOt  by  Knhn. 
XiOeb  A  Co.,  New  Tork.  at  M  and  Intareat. 
Market. 

Npw  Torlc — Simon  Borg  A  Co.,  Samuel 
Ooldschmldt,  Charles  W.  Place.  B.  W, 
PreiMprloh  &  Co.,  Retlmond  A  Co.,  Rmnlck, 
Hodsea  &  Co.,  Vilas  &  Mickey. 

Prtoe  RaBB»— N.  T,  8.  B. 
Jan.  1.  '00,  to  Jan.  1,  ■£!  lOSO 
HiKh    90^  Sept.  14.  '09  62  Nov.  IS 

I.OW.     SI     Nov.  IS, 'SO  62  Nov.  IS 


MANUFACTUBEBS'  WATEB  CO.  lat  8^  F. 
5s,    Due  Jane  1.  1939. 
Dated  June  1.  1909.    Interest  payable  Juno 

and  Dec.  I.  at  Trustee's  ollloa. 
Tax  Stataa— 1%  Federal  Ineome  Tax  paid 

by  company  without  dodnetlon.    Tax  exempt 

tB  PenssylTaala. 

Aotborlxed  $4,000,000 

Ontstaadlnf  (Feb.  1.  '8t)   2.804,000 

Retlvrd  by  8.  F   1,19G,000 

DeasnlnattoB — Coopon,    SI, 000.  Bedater. 

able  aa  to  principal. 

Trastee   Olrard  Trust  Co..  Fblladelidtla. 
BcdMowUe  at  lOlM  and  imereat  on  any 

ftsterest  date  In  Hooks  of  not  less  than  1600,- 

no,  on  foor  weeka'  notloe.  or  at  lOI  and  In- 

toreot  on  any  Interest  date  for  slnUnv  fund. 
SlaMnc  Fnd— tlBO.OOO  annually,  oommeno- 

Inc  June  1.  itlS,  (or  the  purdiasa  or  re- 

Aeraptlon  oC  these  bmda  at  not  over  101  and 

Interest. 

OaarCntecd  principal.  Interest  and  sinklns 
Ctrad  by  Cambria  Steel  Co.  by  endoraement. 

Otianlaatlna  and  Ooatnl — Incorporated  In 
Vennsrlvanla  In  ItOO.  Tbe  sntlre  tSO.OOO 
Mpital  stoak  is  owned  by  tbs  Cambito  Irai 


Co.,  a  subsidiary  of  tbe  MUvalo  Steti  A  Ord- 
naaos  Co. 

Capitalisation.  Ontstandlns. 

Common    SBO.OOt 

Funded  debt    S.804,00t 

Secured  by  a  first  mortcase  on  plant  sm^ 
plylnr  water  for  manufacturinv  pnrpoaea  In 
Johnstown,  Pa.,  and  vldnity.  and  includea 
tba  Hlnckston'a  Run  reaerrolr  with  a  storas* 
capacity  of  I.IOO. 000.000  sallona  with  a  dally 
deUvery  of  10.000.000  aallons.  and  tbe  Quern- 
abonlns  Beserroir  wltb  a  atoran  capacity  of 
11.000,000.000  callons  and  a  dally  dellTery  of 
over  70.000.000  callons. 

OrWnal  MariMt—Offered  In  May.  1>0>.  bf 
Drexel  A  Co..  and  Robert  Olendlnnlnc  A  Co.. 
Phlladal^ila.  on  about  a  6%  basis. 

Market, 

New  York — ^Dunham  4  Co..  Pred  H. 
Batch  A  Co.,  Watson,  Armstrong  A  Co. 

FUladelplu* — ^Bauer,  Starr  A  Co..  Kflnry 
D.  BoennlnK  A  Co.,  Brown  Broa.  A  Co., 
Gaorge  N,  Fleming,  WItllam  M.  Fogai^, 
Graham,  Parsons  A  Co.,  Huntoon  A  Co..  O. 
Clothier.  Jones  A  Co.,  McCown  A  Ca,  Mae- 
Meekln  A  Williamson,  Merchants  Union 
Trust  Co.,  Read  A.  Morgan  A  Co.,  Samuel 
K.  Philltpa  A  Co. 

Pllee  Banse. 
Jan.  1.  16,  to  Jon.  1.  tl  IMO 

Uid.       Ask.  Bid.  Ask. 

High  102 '16  103  *16  36  Feb.    90  Feb. 

Low.    82*10    90 '20  82  July    90  Dec 


HABION  A  BI.CFFTON  TEACTION  CO.  Ist 
5».    Doe  July  1,  1034. 
Dated  July  1,  1»14.    Interest  payable  Jan. 

and  July  1,  at  Trustee's  ofllee. 
Tax  Statm — 3%  Federal  Income  Tax  paid 

by  the  Company  without  deduction, 

Antharlzed   8604.009 

Oatataading  ( Jan.  1.  '21)   481,800 

Held  In  8.  TP.   28.269 

Denom.— Coupon  and  reglfltered,  21,000. 
TruBtee — Fletcher  Savings  A  Trust  Co..  Is- 

dlanapolls. 

Slnklnc  Fund — 1%  per  annimi  of  outstand- 
In^r  bondH.    Payable  K%  Jan.  1,  July  1. 

Organisation — Incorporated  In.  Indiana  la 
1014  as  a  reorganisation  of  the  Marlon.  Bluff- 
ton  ft  Eastern  Traction  Co. 

CapltallsatlMi.  Outstanding. 

Common   $210,000 

Funded  debt    40S.800 

Df  cared  by  a  first  mortgage  on  22  miles  <rf 
electric  railway  between  Marion  and  Bluffton, 
Ind.,  and  on  plants  supplying  elsotrleitr  to 
Van  Buren.  Warren  and  Liberty  Center,  Ind. 
Total  population  served  by  raOway,  29,009; 
by  eleetrlo  plants,  8,600. 

Ymis  ended  Deo.  31: 


1920. 
1919. 


Gross. 
$164,776 
140.922 


Net. 
147,257 
37.690 


Bond, 
Interest. 
$26,200 
SS,200 


903 


HABION  Oni.)  UOHT  A  HEATINO  CO,  lat 
A  Rcf.  5s.    Das  Sept.  1.  lt». 
Dated  Sept.   1.    190T.     Interest  payabla 
March  and  Sept.  1.  at  Trustee's  oflloe. 

Tax  Status — 2%  Federal  Ineone  Tas  paU 
by  company  without  deduction. 

Authorised   Closed  mortgage 

Outstanding  (Jan.  1,  '21)  $260,609 

Retired  by  8.  F.   160.000 

Pledacd  nnder  Indiana  Gen,  Htr- 

vice  Int  Mtge   468.600 

Denomination — Coupon.  $1,000.  Becister- 
able  as  to  principal. 

Tmntre — Guaranty  Trust  Co.  and  Wn.  C. 
Cox,  New  York. 

BedeemsUa  at  110  and  lnterast>on  anrilB* 
tarest  date.  Digitized  by  V^DOQIC 


ghtUat  Fnnd — ^AnnuAlIr  1%  ot  bonda  out- 
■Undlnc  s«pt.  1.  1912.  to  Sept.  1.  t% 
from  S«pL  1,  181S.  to  Sept.  1,  Itt*.  IneliwiTe, 
tor  the  purcbaae  or  redemptlm  at  Umm  bond* 
at  not  exoeedinc  llO  *nd  Intereat. 

Owmwtccd  mm  to  prtnelpKl  ud  Interest  bj 
Um  AmerlCM  Ou  *  Electric  Co. 

OMtnl— Inaorpor«tcd  in  IndUna  In  ItOl 
ma  m  aonaoUdatlon  of  the  electric  properties 
Ib  Ifarlon.  Ind.  Tn  IflT  nerced  with  otber 
oompanleo  Into  the  Indiana  General  Service 
Co..  wbich  im  controlled  tbrousfa  atock  owner- 
ablp  by  the  American  Qma  *  ElectHc  Co..  a 
mbaldlary  oC  the  Bleotrle  Boqd  *  Share  Co.. 
which  In  tnm  It  eintrolM  br  the  Qeneral 
Btectrie  Co. 

Seeorrd  by  a  Drat  mortmre  on  plants  aup- 
plylns  electricity  Id  Uarion.  Joneaboro.  Fair- 
mount,  Upland.  Sweetzera,  Gaa  Cltr  and 
Sunmltvllle.  lud..  and  hot  water  for  heatlns 
to  Marlon.  Ind.  Population  aerved.  about  31.. 
M.  Franchise  tor  electrlolty  runa  to  1939, 
and  tor  heatlnc  to  l9St. 

Uaderllca — Indiana  Oaneral  Service  Co.  lat 
Sa  of  194!l. 

Orifinal  Haitot—Offered  by  ConeSball  * 
Bldta,  New  Tnlc,  In  1*10,  at  M  and  latervat. 
Haxket. 

K«w  'Korti — Dunham  A  Co.,  Fred  H.  Hatch 
ft  Co.,  Enrle  A.  HlUer  &  Co.,  Watson,  Arm- 
Stronjr  &  Co. 

Philadelphia — Henry  D.  Boannlns  A  Co., 
Sam'l  K.  Phllllpa  ft  Co. 

Prtoa  Buce, 


tmn.  h  'Id.  to  Jan.  1,  tl 

Bid  Aak. 
Htffh  99 '17  100*16 
Low.    76  '20     8B  'SO 


XKO 
Bid.  Aak. 
SO  Dm.    SB  Dso. 
7B  Oct.     K  Oct. 


MARITIMK    TELCORAFH    ft  TELEPHONE 
CO..  LTD.,  lat  «s.    Dae  Jnly  1,  IMl. 
Datrd  July  1.  1911.    Interest  payable  Jan. 
1  and  July  1.  at  Trustee'!  office  and  also  at 
Canadian  Bank  of  Commerce,  London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aasumed  by  company. 

Anthoriaed   S1.COO.000 

OatataMUnc    1.600,000 

DaMmlMtlo»-«oupon,  tlfO  and  ISO*. 
Trostca— Eastern  Trust  Co..  Uontreal  and 
Br.lltax,  Can. 

Bedennable  at  110  and  Interest. 
OrsanlxatloB — Incorporated  In  Nova  Scotia 
In  IBIO  and  ia  s  consolidation  of  Independent 
telephone  sy stems  In  Kova  Scotia  and  Prince 
Edward  Island.  Csnsda.  Leases  for  99  years 
submarine  cable  connectlns  Nova  Scotia  lines 
with  Prince  Edward  Island  lines.  Also  owns 
eertaln  patent  rlfhts  tor  utiUslns  wires  for 
simultaneously  tslephontTig  and  tetesraphlnc. 
Capltallzattim.  Outstaudlna. 

Common   llfiO.OOO 

Pref.  A  <S%  cum.)   1,000,000 

Fret.  B  <7%  cum.)   >.00O,OO* 

Fun<lo<l  -iebt    2.000.000 

Secured  by  a  flrst  mortaase  on  all  the  prop* 
erty  of  the  ccnnpany.  Includlna  telephones. 
SO. 460:  mlka  of  poles.  3.067  miles  ot  wire, 
48.666.  and  17  ofHce  bulldlnKS.  The  Public 
Utilltlea  Commlaaton  ot  Nova  Scotia  placed  a 
ralnatlon  on  the  company's  property  In  ItIt 
of  t.lSt.533. 

UnderUcH — Ref.  Mtgre.  unrler  wbich  bonds 
are  reaerved  to  retire  this  Issue. 
Zaan  cnM  Dee.  Sit 


OroMi,  Net. 

1910   «1,209,47S  1949,147 

1910   9U.948  909,440 

1917   819,484  995,6*9 

1*19   7S8.099  S4S,SIS 

OrtelMl  Jiarfcet— Offered  1b  Oct., 


Int..  etc. 
990.000 
1S4,*7S 
109.  sot 
100.499 

1*11.  at 


101  and  Interest  by  P.  B.  UeCurdy  ft  C^o., 
Halifax  and  Moatihal. 

Market. 

9fontrea]--H.  B.  Robinson  A  Co..  F.  B.  Me- 
Curdy  A  Co. 

Halifax— H.  M.  Bradford. 

St.  Oohn.  M.  B. — ^EasUm  Scenritiea  Co. 

Msw  Yarit— B.  ft  C  Bandolph. 

Plica  Baare 

Bid.        Ask.                 Bid.  Ask. 

90  'SO    100  '19            96  AUK.  91  Kar. 

70 '20     08 'SO            TSDm^  98  ICar, 


Hlsh 
Low. 


n* 


MARITIME  TBUEORAFH  ft  TRLEPHONB 

CO.,  LTD.,  Ref.  7s.    Beriea  A.    Da«  Dm. 

1,  194a. 

Datad  Dec  1,  1910.  Principal  and  IntareaC 
{June  1  and  Dec.  1)  payable  In  sold  In 
Halifax,  Uoatreal  or  Toronto. 

TWe  ettatus— Payment  ot  Federal  laconw 
Tax  not  assumed  by  tha  Company. 

Authorised   90,000,000 

OntBtandlnir    Gtf  0,000 

In  TraittuTT    500.000 

Rescned  for  Prior  Liens   1.500,000 

Bcsnred  for  Ext   600.000 

Issoaaee  Reatrtetlons — With  the  exception 
of  bonds  reserved  to  retire  underlylns  bonds 
at  maturity,  further  bonds  may  be  ismied 
under  this  mortgage  to  the  exi^t  ot  76% 
Of  the  fair  value  or  actual  caeh  cost,  which- 
ever la  laea.  of  additions  or  extenslens  to 
tha  Company's  property  of  a  permanent  na- 
ture, and  then  only  when  the  nat  eamlnna 
ot  tha  Company  for  12  consecutivo  months 
within  the  procedtng  11  months  shall  hava 
been  not  less  than  twice  the  annual  in* 
terest  charges  on  all  bonds  outmandlDB. 
Including  those  proposed  to  be  Issued. 

Ocoominatlons — Coupon.  (1.000  and  960*: 
rcglBterable  as  to  principal  or  fully  regia- 
terabie. 

Trustee — Montreal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  only  on  60  days* 
notice,  on  any  Interest  date  on  or  after 
Dec.  1.  1911,  to  and  Including  Dec  1,  198S. 
at  106;  thereafter  to  and  Including  Dec  1. 
19S8,  at  1D6:  thereafter  to  and  tacludbic 
Dec.  1.  1981,  at  lOSU;  thereafter  to  and 
iDciudlng  Dec.  1,  1939,  at  101:  and  thara- 
atter  at  100.  plus  Interest  in  each  Instanca. 

Organisation — Se*  lat  fla 

Secured  by  a  general  mortgage  on  all  th« 
property  of  the  Company  now  owned  ar 
hereafter  acquired. 

For  details  of  property  see  1st  6a 

Prior  Umn—  Outstanding. 
1st  6s  of  1041  11. 600.00* 

Bonds  are  reserved  under  this  mortgaga 
to  retire  the  above  Issue. 

Bamlngii — See  1st  Rs. 

Original  Market — IGOO.OOO  offered  Jan.. 
1931.  by  Hnrria  Forbes  ft  Co,,  New  Tork, 
Harrla  Forbes  ft  Co.,  Inc.,  Boston.  Harria 
Trust  ft  Savings  Bank,  Chicaco,  and  Royal 
Securitioa  Corp.,  Ltd.,  Hontrsal,  at  t7K  and 
Intareat.  

MASK  HANTFAOTITBINa  CO.  la*  ts.  E»W 
each  4ane  1.  as  follows:  «1*0,**0,  l*l*i 
•110,000.  I»t0;  S1U.000.  I*91i  tlW.M*. 
l»tti  •1911,000,  1*99;  SISBM*.  IMMl 
•145,000,  109SI  •150,000,  lOMi  •lOO.OOO. 
lSt7:  •170.000.  19SS;  •180,000.  IMOt 
•100,000,  1*M|  •9*0.0*0.  ItStt  nUiMO. 
l*tt)  StSS,00*,  lOSSi  •tM.***.  MI4l 
•250.000.  tSSSi  St70,000.  UWt  •tSS.OOO. 
1*97 1  SS0O.OOO,  1*38,  aoi  (SM.OOO.  Jos 
1.  1*S», 

Dated  June  1.  1*16.  Interest  parable  Jnaa 
and  Deo.  1.  'In  New  Tork  and  Chloacn. 

Tax  ttata*— Company  pars  1%  at  Cba  t% 
Federal  Itiaonw  Ikx.  wlttwnt  JiJttptlwt.  and 
deducts  tba  ofihar .  - 


AathotiMd  OoMd  morunun 

OutMtwndlng  (Jan.  1,  '»>  S3,7»0,000 

MKtMMd  and  PaU   210.M0 

Bedateratde  aa  to  principal. 

Traalce— ContlBMital  *  Commarotal  Trnat 
ft  Savlnsa  Bank,  Cbloaso. 

Bedcemable  la  tb«  revcrae  of  tbelr  nmnail- 
CAl  order,  on  »aj  Interest  data  on  and  after 
June  t.  1918.  at  lOtU  and  tntereot. 

Aranned  tba  Steel  A  Tube  Co.  of  Amer- 
ica. 

Ctmttol— Eatabllalied  In  ISSt.  and  la  «n- 
caced  In  the  manutactara  of  ttael  and  atael 
pipe.  On  June  14.  1»1S,  nwmd  Into  Stool  ft 
Tube  Co.  of  America. 

Beenrcd  by  a  first  mortsace  on  plant  at 
Kvanaton.  III.,  oomprtalnf  about  nine  acrea, 
with  a  capacity  of  7S.O0O  tona  of  butt  weld 
pipe  per  annum,  plant  at  Zaneavllle,  O.:  cotn- 
prlalnc  43  acrea  of  land  with  a  capacity  of 
116,400  tona  of  butt  weld  and  lap  weld  pipe 
per  annum:  and  plant  at  Indiana  Harbor. 
Ind..  with  water  frontase  and  comprlalns 
mllla  tor  the  manufacture  of  both  ateel  and 
llnWtMl  prodncu  and  with  a  eapaelbr  of  170,- 
•OO  una  of  flttlataed  ateel  per  annum.  Cndar 
tiM  provlalona  of  tha  mortsaca  quitdc  asaeta 
must  be  maintained  In  exeeaa  of  current  llablU- 
tlea  and  exeltiaiva  of  >ood  will.  ate.,  at  1.. 
BOt.000  and  tUa  amount  muat  be  tnoreaaed  by 
at  Icaat  40%  of  the  par  valua  of  bonda  )aaaed 
in  exeeaa  of  »4.«00,«00. 

Vnderilea — Steel  *  Tabe  Co.  of  America 
a«n.  Mtga.  under  which  bonda  are  reaervad 
to  retire  thla  laaue. 

BaralBKa — Steel  ft  Tube  Co.  of  America, 
Oea.  Utae. 

OriBlaal  Hartat— Otrered  In  SUr.  Itlfl.  by 
Kaan.  Tarlor  A  Co..  New  Tork  and  Cbloaso. 
and  Peabody,  HDnchtallns  ft  Co..  Cbloaso 
SaTttm  Bank  A  Trnat  Co.  A&d  Vnt  Dearborn 
TTuat  ft  Bavhin  Bank,  Chlean.  at  par  and 
intcreat.  except  the  flrat  three  matnritlea, 
wUcb  were  offered  at  S%,  and  Stt» 

baala,  raapaettvety. 

Marinl. 

Mew  Yorit — Babcock.  Ruahton  ft  Co. 
rttea  Kaasa. 
Jbb.  1, 18,  t«  Jan.  1.  'XI  U» 

Bfd.        Aak.  Bid.  Ask. 

Htffh    »S*1»    104     '10  100  Jan. 

Uow.    00 '1>     97K  '18  100  Sept. 


MAMMKt  SntSBT  BLKVATBD  PASSBHOEK 
BAELWAY  CO.  lot  to.  Dw  Mar  1.  1MB. 

Dated  Har  1,  190S.  Interaat  panbla  Kay 
and  Nov.  1.  at  Tni>tae*a  olBoo. 

Tax  dtatoB— 1%  FMenl  Ineomo  Tax  paid 
br  eompaay  without  dedortlon.  Tax  oxampt 
m  Pennaytvanla. 

Aatbartacd  aai  0«tatoa«lBc...t».M«.M« 

Dmaialnatlaa — Coupon.  I1.4W.  Bedaterabla 
a*  to  prlaelpal. 

Tiialiii  TBHfl  Tltto  *  Trnat  Ce».  Ptalladtf- 
pilUu 

Badeemabla  at  lOItt  and  Intereat  on  any 
latereat  Oate  on  80  daya*  notloe. 

Ooarmntecd  aa  to  prtnelpal  and  Intereat  by 
the  Philadelphia  Rapid  Tranalt  Co. 

OrvanlaatleB  and  Control— Incorporated  In 
Pennaylvaula  In  June,  1901.  In  ISO)  lU  prop- 
erty waa  leaaed  to  the  Philadelphia  Rapid 
Tranalt  Co.  tor  If?  reara  at  aa  annual  rental 
of  8%  on  the  eapltal  atock,  which  rental  In 
1M7  waa  reduced  to  tl  annually.  The  Pblla- 
dalpbla  Rapid  Tranalt  Co.  owna  the  11,800.000 
outataadlBC  capital  atook  which  baa  been 
pledcad  aa  eoUatenU  to  the  Union  Traction  Co. 
and  the  Philadelphia  Traotlon  Co.  tor  aeenrl- 
tlaa  owned  by  tbeae  oompaalea  aad  borrowed 
Ml  dewtted  fladu-  tba  P.  B.  T.  Co.  CoU.  to 

flC  IMT.   na  aaktas  nod     u  itu  «» 


partly  aeeured  on  thla  atoek  and  also  the  leasa> 
bold  intereat  of  tba  P.  B.  T.  Co. 

Capitalisation.  Outatandlns. 

Comnwm  ,,   ll.iOO.OM 

Ponded  debt    10,000,000 

Beenrcd  by  a  drat  mortcace  on  the  elevated 
and  anbway  llaea  <m  Market  Street  from  Front 
Street  to  estb  Street  la  Philadelphia,  oom- 
prlalns  about  TM  mllea  of  double  traok  and 
about  S  mllea  of  other  track. 

Uated  on  the  Philadelphia  Stock  Bxchanse. 

Orldaal  Market — Offered  la  IBOB.  by  Drexel 
d  Co..  Philadelphia,  at  101  and  Intereat. 
Market. 

New  Yoilc — Babcock.  Ruehton  A  Co. 

Philadelphia — Bamea  A  Lofiand,  Bauer, 
Starr  A  Co.,  Brown  Broa.  A  Co.,  Elklns, 
Horria  ft  Co..  Oeorere  N.  Fleming,  Wm.  W. 
Fogany,  Orahaui.  Paraona  ft  Co.,  Huntoon 
ft  Co..  HcCown  ft  CO..  J.  P.  Haglll  A  Co., 
Reed  A.  Morgan  A  Co.,  Marley,  Wood  ft  Co., 
Sam'I  K.  PhilllpB  A  Co. 

Price  Range. 


Jan.  1,  m,  to  Jan.  1,  '11 

Bid.  Aak. 
High  98 'IT  »'0» 
Low.    87  '20     «9  'SO 


IBM 
Bid.  Aak. 
79  Jan.    88  Mar. 
«7  June  .89  Jnna 


MARKET   STREET   RAILWAY  CO.  <Smi 

FtbdcUco.)    Cona.  Sa.    Doe  Sept.  1.  1M4. 
Dated  Sept.  1,  1S94.   Interest  payable  Mar. 
and  Sept.  1,  at  Company'a  ofllce.  Eton  Pran> 
Cisco.  Cal. 

Tax  StatDs — Payment  of  Federal  Income 
Tax  not  aesumed  by  company. 

Aathorised   $1 7,504, 00« 

OntBtandlng  (Apr.  10,  'tl)....  10.004,004 

Retired  by  S.  F.   801,000 

Pledged  to  Seeore  •%  Motae.  B.iOO.OOO 
Vaiaaaed   734.044 

PfomI nation — Coupon,  |1,M0. 
Trnat ee — lAilon  Trust  Co.,  San  Francisco, 
CaL 

SInklar  Fund — Annually,  beginning  Sept. 
1,  1418,  the  sum  of  tl80,000,  either  out  of 
net  Income  or  from  the  proceeds  of  sale  of 
any  of  the  lands  or  other  property  of  the 
company  which  may  be  applicable  to  aucb 
purpose  under  the  provision  of  the  mort- 
gage, or  from  both  such  sources.  The 
amount  applicable  from  the  proceeda  of  tha 
aale  of  lands  la  to  be  determined  by  the 
Board  of  Dlrectora.  All  bonda  acquired  are 
to  be  cancelled. 

Onranlsatlon — Incorporated  In  California. 
In  1901  the  entire  stock  of  the  company 
was  acquired  by  the  United  Railroads  of 
San  Francisco.  The  latter  company  was 
reorganized  by  foreclosure  In  1911  and  Its 
properties  were  taken  over  by  thla  company. 

Capitalization.  Outstanding. 

Common   110,700,000 

Prior  Pref.  («%  cum.)   11.760.004 

Preferred  (6%  cum.)   G.OOO.OOO 

2nd  Pref.  (8%  a.-o.)   4,700,044 

Secored  by  a  direct  first  Hen  on  the  atreat 

Funded  debt    14,980,000 

and  railroad  lines  of  tbe  company  in  the 
city  and  county  of  San  Francisco  Co.  and 
In  the  County  of  San  Uatoo.  California,  ag- 
gregating about  198  mllea;  and  a  first  col- 
lateral Hen  on  11  miles  of  street  railroad 
lines  In  said  cities  and  counties  by  pledge 
of  tho  stocks  of  companies  owning  said  linear 

Yean  ended  Dee.  Sit 

Qroee,  Net.       Int..  etc 

•1924   89.128.174    |l,4tl.|87  8808,714 

tl9i0   9.008.111     1.190,743  1,148,344 

tlSlS   8.035,647      t,lEfl,038  1,077.581 

•Tentative  statement  giving  effect  to  re- 
ar Rani  nation. 

tTeam  ended  June  30. 

Usied  m  the  New  Tork  Stock  _Bxchange 
and  San  FTandaco  Stock 
oliMMte.  Digitized  by ' 


Hwfcet 

N««r  York — Wm.  C.  Orton  &  Co.,  Sutro 
Bros,  ft  Co. 

Ban  Vruaclwco — Sutro  ft  Co. 

Price  Kanre 
Jan.  1.  W,  to  Jan.  1,  'XI  I9M 

Bid.  Bid.  Aak. 

HiKlilOeu-O*  108H'0»  Apr.  78«  Apr. 

Low.    60     '18     OS     '20  61     Dec.  63  Dec 


M:ARI.AND  oil  CO.  1»-Tear  8.  F.  FaHlel- 
^thMT  Sh,  Soies  "A."    Due  April  1. 

Datod'  ApHl   1.   l»2l.     IntoraM  payabl* 

April  1  and  Oct.  1  la  New  Tork. 
Tax  Statm — 3ft  Federal  Incomo  Tax  paid 

by  tbo  compoDy  witbout  deduction.  Penn- 

Vlnnta  State  T&x  refunded. 

Antborixed   17,000.000 

OoMaiMllas   4,000,000 

RMcrved     for     Corporate     PnipoMa  — 

IS,  000, 000. 

Pnrvoite  of  lHn»— To  llQuldate  bank  loana 
and  traits  ai^ceptances. 

Denomtnallon — Coupon,  tl.OOO;  reKlater- 
able  as  to  principal. 

TrmtM — Guaranty  Trust  Co..  New  York. 

Redeemable  (Series  "A")  on  SO  daya^ 
notice  at  105  on  or  before  Apr.  1,  19S6i 
thereafter  on  or  before  Apr.  1,  1SS1,  at 
104;  thereafter  on  or  before  Apr.  1, 
at  108;  thereafter  on  or  before  Apr.  1.  1>S9. 
at  103;  and  thereafter  to  maturity  at  lOl. 
plus  Interest  in  each  case. 

ffnidnjr  Fund— Quarterly,  (100,000,  begin* 
Bins  Oct.  1.  1B31.  for  the  purchase  or  re- 
demption of  theae  bonds  at  not  ezceedlns 
the  current  call  price. 

Partlelpatlny  Frivllece--Bonda  will  re- 
ceive tlO  per  tl.OOO  bond  for  each  dollar 
per  ahare  per  annum  declared  In  dividends 
upon  the  capital  stock  of  the  Marland  Oil 
Co.,  up  to  84  a  atiare  ao  declared. 

8tocK  Purchase  Warrant^-Elach  Berloe 
"A"  bond  will  carry  a  detachable  warrant 
entitling  the  holder  thereof  to  aubaerlbe  on 
or  before  Apr.  1,  1981,  to  !E  aharea  of 
■tock  of  Marland  Oil  Co.  at  |40  per  share. 

OrrontantloD — Incorporated  In  June,  1920. 
Controls  through  atock  ownership  the  Mar- 
land  Reflnlnr  Co.  and  Kay  County  Oas  Co. 
and  through  the  latter  Marland  Oil  Com- 
pany of  Uexlca  It  represents  a  complete 
unit  In  the  oil  Industry,  combining  produc- 
tion. transportatloB,  reflnluK  and  marketlns 
et  patroleum  and  Its  products,  nad  Broduc»- 
ilon,  transportation  and  markstlns  of 
natural  gas. 

The  Marland  Refining  Company  owns  bi 
whole  or  in  part  10G.1T4  acrea  of  active  and 
undeveloped  oil  leasee  In  the  Uld-Contlnent 
Held,  exclusive  of  Interests  In  Louleiana.  or 
acreage  controlled  by  it  through  afllllated 
companlea  In  Mlaalsalppl. 

Aa  of  May  1.  1921.  Ita  aupply  of  crude 
oil  Is  obtained  from  249  wells  on  53  proper- 
ties, which  yielded  3,180.009  barrels  In  1020. 
of  which  Its  net  Interest  was  In  excess  of 
I,2EO.000  barrela 

The  Company  has  a  complete  reflnerr. 
located  at  Ponca  City,  and    a  skimming 

Slant  at  Oovtngten.  Oklahoma,  tba  two 
aving  a  combined  capacity  of  1B.M0  bar- 
rels per  day  whra  both  are  operated  as 
skimming  ptanta.  The  Ponca  City  plant 
has  a  dally  capacity  of  6.000  barrels  when 
operated  as  a  complete  reflnery  and  Is 
•quipped  to  reflne  crude  oil  down  to  Its 
laat  analyala  including  wax  and  petrolatum. 

The  company  owns  and  operatea  two 
easlnghead  gnaollne  planU  In  the  Ponca 
and  Mervine  flelds.  and  owna  a  hair  m- 
terest  in  a  third  plant  In  the  Garber  field. 
The  company  also  owns  and  operates 
twenty-one  fllllng  and  thirty- spren  dis- 
tributing stations  in  Central  and  Western 
Oklahoma  and  through  owasrAlp  or 
thimigh  affiliated  compaatea  mraMa  *» 
"rs  IB  nwAstlav  Its  raflnsd  prsdwta. 


Its  reflnerlea  and  tank  farm  and  Itn 
caslnghead  plants  represent  a  cash  Invest- 
ment of  15,214. &B0.  The  Uarland  Refininc 
Company  also  owna  real  estate  in  Okla- 
hotna,  1  Call  Baa  and  Louisiana,  carages,  ware- 
bouses,  buildings  and  equipment,  automo- 
biles trucks  and  drilling  tools  and  a  modern 
flve-story  ofBce  building  at  Ponca  City, 
representing  an  aEgregate  Investment  of 
|S,3IG.S09. 

The  Kay  County  Oas  Company  Is  pri- 
marily a  pipe  line  company  and  a  producer 
and  distributor  of  natural  gaa.  It  owpa  and 
operates  334  miles  of  oil  pipe  lines  ceo- 
verglng  at  the  Ponca  City  reflnery  of  Mar- 
land Refining  Company,  and  7  miles  of  Hum 
from  the  Qarber  fields  to  the  Covlngtoa 
reflnery,  forming  a  connecting  link  between 
the  companies'  producing  leases  and  re- 
flnerlea Most  of  these  lines  extend  Into 
the  Western  Osage  Nation,  wtrich  was 
opened  for  oil  leasing  by  the  United  States 
Government  only  two  and  one-half  years 
ago.  and  of  which  there  are  approximately 
1,000,000  acres  as  yet  unleased  and  unde- 
veloped. 

The  Kay  County  Oas  Company  also  owns 
815,937  acres  of  gas  leasee  in  the  weatsn 
part  of  the  Osage  Reservation,  said  to  bs 
the  largest  contiguous  holdings  of  gas  leases 
by  one  company  In  the  Ifid-Contlnent  field. 
Oas  from  the  developed  portion  of  these 
leases  is  collected  and  distributed  throu^ 
Its  140  miles  of  gas  lines  Through  Joint 
holdings  of  oil  leases  with  the  Marland  Re- 
fining and  afflllatetl  companies,  the  Kay 
Ootmty  Oas  Company  is  also  an  oil  pro- 
ducer, having  pradursd  111,813  barrels  ta 
1920. 

Capitalisation.  Ontstandlnc; 

Oommon  <no  par)  

Funded  debt   n4,«0fl,0M 

•Includes  subsldlarlea 

Secnrtty— ^  direct  obligation  of  the  eom- 
pany  but  not  secured  by  a  mortgage. 

Under  the  provisions  oC  the  ladentvrs  th* 
company  covenants  as  follows: 

The  company  and  Its  snbaldlary  companiss 
shall  maintain  nst  current  aassts  to  an 
amount  equal  to  70%  of  the  amount  of 
bonds  outstanding,  or  fai  any  event  not  issa 
than  84,000.000. 

While  any  of  these  bonds  are  outstandlnv 
the  following  properties  of  the  company 
and  Its  subsidiaries  shall  not  be  mortnged. 
encumbered  or  eold.  The  rafinery  at  Ponca 
City,  Oklahoma,  the  South  Ponca  field,  and 
the  cBBtnghead  gas  plant  In  the  vicinity  of 
Ponca  City,  Oklahoma,  tank  cars,  pip* 
lines,  certain  real  estate  and  buildings  and 
properties  owned  in  fee,  provided,  howersr. 
such  properties,  or  part  thereof  may  bS 
sold  if  the  entire  proceeds  of  such  sals  or 
salss  are  applied  to  tbe  purchase  or  re- 
demption of  honAm,  and  further  that  7P>w 
any  of  these  bonds  are  outstanding  the  «w- 
land  Oil  Company  shall  not  reduce  Its  own- 
ership In  Marland  Refining  Company  stock 
or  lOiy  County  Oas  Company  stock  to  Ism 
than  61%.  and  la  the  e^^®'  ?! 
such  stock  the  entire  proceeds  of  soch  sale 
M  sales  shall  be  appllsd  to  ths  purchase  or 
redemption  of  bonds. 

The  Company  will  not  create,  nor  will  It 
permit  any  subsidiary  oompany  to  crests 
(except  to  the  company),  any  mortgage 
(other  than  (a)  purohaso  money  mortga^a. 
(b)  mortgage  or  liens  existing  on  prMSrtV 
at  the  Ume  of  the  acquisltloa  thereof,  (M 
pledges  of  Quick  assets  tor  current  loua  jta 
the  ordinary  course  of.  bnrtness.  anfl  _(<) 
pledges  or  mortgages  of  tmdeveiepea  prep 
ertlee  and  of  the  oil  produced  thsrstrMB 
for  the  payment  for  drilling  or  opentttaa 
such  properties),  upon  any  properties  owned 
by  the  eompaay,  or  irrjuct,  mobMOmnf  e«»* 
wmar,  sanept  Hailaad  OiQ'— "g—T  HM- 
fnTlritkoM  


Interest. 
1276,564 
lOS.OiS 
60,S«3 


Tcan  CBded  Dee.  31  (Combined): 
•Net. 

19S0   16,524, IBS 

ltl»   2,609,686 

Itll   1,879,696 

■After  Fedenl  tazea 

Orislwd  Hwket— 14,«00,000:  offered  April, 
im,  br  potter  Brothers  A  Co..  Uemtdilll, 
NoTM  &  Ca,  F.  &  Smltbors  *  Co.,  Uerrill. 
Ijjneh  ft  Co..  st  97  and  Interest. 


aUBUND  BEnNIMG  COBIPANV.  Equip. 
Tr.   Sb,  Series  "A."     Due  bs  follows: 

S«,ooo  Star  i,  mu  $sts.w»  Oct.  i, 
2t;  123.000  Jan.  1.  IMS;  SM.OOO  Apr. 

Oat.  1,  iSbt  li^ioo  IMS: 

Apr.  i,  IMI  and  «BS^  Jnlr  1. 

Dated  July  I,  If  SO.  Interest  psrable  Apr. 
1,  Oct.  1.  Jan.  1  »nd  July  1  at  Trustee's 
oiBtce.  _ 

Tftx  Status — Z%  Fedoral  Income  Tax  paid 
by  the  conipsay  without  dcduetlon. 

Authorised   ;*"HSi 

Ontstondliw   •  SIS.OOO 

MjUurrtl  *  Paid    6S.000 

DODomliutUons — Coupon.  11,01)0. 

Twmtes  Mechanics  and  Uetals  National 
Bank.  New  Tork. 

Secnred  by  an  equipment  trust  asreement 
on  IZS  all  steel  tank  cars,  as  follows:  SB 
tblrty-ton  S,600  gallons  capacity,  76  forty-' 
ton-«.000  sallans  capacity,  26  flfty-ton  10.000 
nations  capacity,  costlnsr  1974,686,  of  which 
the  company  paid  1169,686  In  cash. 

Orictnal  Market— (1 1 6.000:  offered  April, 
ItSl.  by  Uenill,  Lynch  ft  Co.,  on  an  8.2B« 
basis. 


HABUkND  TANK  IJSK  CO.  Kqnlp.  Tr. 
Ss.     Doe    each    Dec.    U,    as  tolknrst 

«171,0M,  DeoTu,  ltt7. 

Dated  Dec.  IE,  19S0.  InteroM  payablo 
June  16  and  Dec.  IS,  at  Irvlnv  National 
Bank,  New  York. 

Tax  Status — i%  Fedaral  Income  Tax  paid 
by  the  company  without  dadoctlon. 

Authorised  «1.IM,«0« 

Outstanding   I,lf6,000 

Dfnomlaatlso   Coupon  tl.OOO. 

Trustee    Irving    National     Bank,  New 

York. 

Redeemable  as  a  whole  on  any  maturity 
date  at   101  and  Intoreat  upon  60  dayr 

notice. 

Onaraateed  principal  and  Interost  by  tha 
Marland  ReflBlng  Co. 

Orgaidsatlaa  and  Cootrot— Incorporated  la 
Delaware  In  Nov.,  1020. 

The  business  of  the  Harland  Tank  Lin* 
Company  will  consist  In  the  operation  of 
the  tank  cars  pledged  under  this  leaso 
under  contract  with  the  Marland  Hoflnfng 
Company,  whereby  the  laUer  will  agree  to 
DTOvldo  bushiess  snfflelent  to  enable  tha 
Tank  Une  Company  to  care  for  the  matnr* 
IBV  principal  and  dividends  of  theaa  certlfl* 
catee  from  Its  own  roveaao. 

The  business  of  tho  Harlaad  ReOnlnv 
Oompany  conslabi  of  tha  prodndnft  raflntaiK 
and  niarfcMlng  of  pstrolaoin  and  pMroImun 
^nducta^ 

BtBurad  by  ma  aqnlinBeBt  agraement  on 
TM  all-steal  tank  carK  all  «f  which  hava 
bam  dollvarad  by  tha  maaufaetuws  sinea 
Kareb  1.  IIIS.  and  401  since  Oct.  1,  Iflt. 
Of  thsaa  lit  have  a  eapaolty  of  10,000  gal- 
lona  ea^  and  411  hava  a  capacity  of  a.000 

Sillona  each,  rMtsssntlng  an  original  eash 
vestment  of  S>>160,000. 


Original  Haricrt-^l.S»8,000  offerad  Dec 
■aft  Co.,  Haw  Tork,  an< 
Oa,  Ftanaoaipbia,  at 


KjUUIVnrTB  ft  BBSSraiKB  DOCK  ft  KATB* 
GATION  CO.  1st  S.  F.  4Ms.  Due  April 
t.  It33. 

Dated  April  1.  1901.  InUreat  payable  April 
and  Oct.  1.  at  New  Tork. 

Tax  Status — 2%  Federal  Ineome  Tax  paid 
by  oompany  without  deduction. 

Antberixed-  1800,000 

Oatstandfav    89S.00i 

■etfand  by  S.  F   106.000 

DenamlnatloB— Coupon,  11,000.  ReglBterable 
ss  to  principal. 

Trustee — United  States  Ifortgsge  A  Trust 
Co..  New  Tork. 

Redeemable  at  106  and  Interest  on  any  In* 
terest  date  on  six  weeks'  aotloe. 

SlnUog  Fond— Annually  1%  of  theao  bonds 
to  be  retired  either  by  purchase  or  redempUoB 
at  not  exceeding  106  and  Interest. 

Ouaranteed  principal  and  Interest  br  the 
Pere  Marauette  R.  R.  Co.  and  the  Bessemer 
4  Lake  Brie  R.  R.  Co..  iolntly  and  severally, 
by  endorsement. 

Ofsaalsatlen  and  Control  Incorporated  In 
New  Jersey  In  lOOS.  Bntlre  capital  stock  Is 
owned  equally  by  the  Pere  Ifarquette  R.  R. 
Co.  and  the  Bessemer  A  Lake  Brie  R.  R.  Co. 

Capitalisation.  Outstanding. 

Common    160,000 

Funded  debt   411.000 

Secured  by  a  first  mortgage  on  a  system 
of  car  ferries  and  a  steel  carrying  collier, 
and  terminals,  docks,  buildings,  etc..  In  Con- 
ncaut.  Oblo,  and  la  Port  Dover,  Ontarte 
Canada,  and  also  one  steamer. 

Underiles— 180.000  Debenture  ta  of  ItSt. 

Original  Harfcet— Offered  In  IMI.  by  Law- 
TCnuo  Barnum  A  Co..  at  par  and  latersi*. 
Market. 

Mesr  IMt— Hartahome  ft  Battelle,  Frad 
H.  Hntob  ft  Co. 

Priee  Raage. 
Jan.  1,  '15,  t«  Jan.  1,  '21  IMl 
Bid.        A8k.  Ask. 
High    97  M  '16    9S  U  *1S  68  July 

Low.    90     '17    97     '16  68  July 

MARQUXTTB  OBHBNT  MANUFACTUBINO 
CO.  1st  6s.  Due  f50.Md  eadi  July  1 
and  Jan.  1  from  Jaly  1,  19Sd,  to  Jan.  ], 
WM.  lBcl.i  SC5.000  esdt  July  1  and  Jan. 
1,  from  Joly  1.  IfU.  to  Jon.  1.  ItW. 
lBel.i  S7t,SM  each  July  and  Jaa.  1.  tnm 
July  1.  U».  to  Jaa.  1.  IMS,  lael. 

'  Datad  Nov.  1.  lOlt.    latsreat  payable  Jan. 

and  July  1  at  Flrat  Tmat  ft  Savings  Bank. 

Chicago. 

Tax  8totag  «»  Fsdsral  booaM  Tu  paid 
by  the  eooipany  vRbost  dsduatluu. 

AatkMiael   tl.StO,m 

Outstanding  (Feb.  1.  '»)   1,400.000 

Matured  and  Paid   100,000 

Paipsao  sf  ISBM — Ta  take  op  all  af  ths 
aompany's  Indsbtednesa  eBoepC  guncnt  as* 
•onnts.  to  prartds  additional  working  Mpltal 
and  to  Increase  plant  fadUtlea. 

DeasBlaalloB— Coupon,    9l,W    and  |U«t 
rMtlsteraUa  as  to  prtnalpaL 
Trustee   First  Trast  *  Karian  Bank.  OU. 


IttO,  by_I32S»M 
Twniand  Vbata 
IH  and  iBMrMl. 


nr 


BiidiwisMB  on  any  latstMt  dato  at  tOI  and 
iBtsvsM  upon  t*  dayi^  aotloa. 

OnaalisllMi — lasotporatod    in    DBaato  In 

im. 

CapttallsaUon.  Oatstandlnff. 

Common    STOO.OOt 

Funded  debt   1.600.000 

Bacured  by  a  flrat  mortgage  on  an  tbe  prop- 
arty  of  the  eoropaay.  Ibe  property  covered 
Inclttdea  l.HO  acres  of  surtaoe  lands  uauil 
to  fos.  and  lb*  mlasml  rigbto  to_  l.Md 
aarta  at  coal  laada  loeatsdf 
Ooafr   ansa   from  agnize 


wblcdi  !■  located  ■  modern  roanutaotur- 
lu  plADt  wltb  a  daily  oapocltr  of  7,000 
barrels.  All  the  niat«rlala  for  the  manufac- 
ture of  a  blsb  srade  Portland  cement  are 
oonvsnlently  located.  Under  tbe  provisions  of 
th«  trust  arrMDient  the  company  covenants  to 
maintain  at  all  times  durlns  the  life  of  these 
bonds  net  quick  assets  equal  to  tbe  amount  of 
outstanding  bonds.  As  of  November  1,  1919. 
the  book  value  of  net  tansiblo  assets  was 
IS.13V.846.  and  net  quick  asseU  2.038.0IS. 

Oriclaal  Hwhrt— S1.BO0.OOO  oftcred  Novem- 
ber. 191I,  br  F.  B.  Hlteboock  ft  Compur  and 
First  Trust  and  Sa vines  Bank.  Cblouo.  at 
prfoea  nuwliiK  from  100  and  Intereat  to  07.90 
ud  Interest  acoordbw  to  maturltM. 

Market. 

Chlcaco— First  Trust  A  Bavlnga  Bank,  F. 

B.  HItL'licock  &  Co. 


ONTOMAOOM 


MAKQUBTTK  COUNTY  GAS  »  XLEOTBIC 
CO.  lat  8.  F.  fla.  1>Be  Jan.  1.  USO. 
Dated  January  l,  1010.     InUraat  payable 

Jan.  and  July  1,  at  Truatee^a  onoe.- 
Tax  Statue — S%  Federal  Income  Tax  paid 

Iff  company  wlUuwt  deduction, 

A«tbwrbc<   Sl.OOD.eoO 

Outstandlnr  <Jan.  1.  '21)   3ST.000 

Retired  by  8.  F   60.000 

Beaerved  for  Bxt   8S3.»0t 

Denomlnatlea — Coupon,  11,000.  Redsterable 

as  to  principal. 
TraBte»— Flrat  Troat  *  SaTtasa  Bank,  Ctat- 

oaso. 

Medeemahla  at  lOB  and  latareat  on  any  In 
tereat  date. 

Blafelns  Vtad— 1%  of  ontataadinc  bonds  an 
Boally  January  1.  1*11,  1M4  and  1016,  and 
t%  from  ItU  to  Itlt.  IndnafTO.  to  be  av- 
pUed  to  the  purobaas  or  redempCIoa  of  tbeae 
bonds  at  not  over  lOB  and  tottnit. 

AMUM«-Aa  of  AprU  II,  lOSO,  1130,000  of 
tbo  outataadln*  bends  bava  been  aanmed  by 
Uw  ICarqnette  County  Bleetrlo  Ballway  Co.. 
iililOh  eompaay  baa  aoqulred  and  omw  a  por- 
Uon  of  tbe  proptity  upon  irtileb  this  mortcan 
ta  a  Uen. 

Oeatroi — Incorporated  In  Uaina  In  1900  aa  a 
reorranlaatlon  of  the  Marquette  County  Oaa 
ijjrht  *  Traction  Co,.  aoM  under  foreoloaufa. 
In  1917  deeded  Its  property  to  the  Mlehlvan 
Oas  A  SlectHo  Co.,  a  aubaidlary  «<  tho  Middle 
WMt  Utimies  Co. 

Beenred  by  a  fflrat  mortcace  on  4H  miles  of 
railway  track  In  and  between  Necannee  and 
labpembw,  Mlcb.,  also  on  planta  supplylnc 
these  towns  with  aaa  and  electricity  and 
Palmer  with  electricity.  Gas  and  electrlc- 
■eneratlnc  plants  are  located  near  Necaunee. 
There  la  a  municipal  Ucbtln*  plant  In  Ne- 
Cannes.  Fraaohlsea  In  Isbpemlnv:  na  and 
olectrlo.  perpetoali  railway,  ntplrea  In  1936. 
In  Nesanaea:  aaa  eiplrea  In  1930:  aleotrto  In 
lOSO  and  railway  In  1030.  Popolatton  aarvod, 
about  27.000. 

Undnilea— 1010.800  Utebinn  Oaa  A  Blee- 
trlo Co.  1st  A  Ref.  ia  of  1031.  under  which 
mortaacs  bonds  are  reaerred  to  retire  this 
issue. 

Orldnal  Market— 31,009,090  offered  In  Jan.. 
1013,  by  Cflotlneotal  A  Coaunscalal  TruM  « 
Savlaca  Bank.  Cblaatu,  and  Fanon.  Son  A 
Co.,  Cbl—O  and  Maw  Tork,  M  par  aAd  In- 
tSMSt. 

Harkat. 

HUwaukae— Morria  F.  FoK  ft  Co. 
Frleo  Baaca. 

Jan.  1,  '17.  to  Jaa.  1,  "tl  tSM 
Bid.     Aak.  Bid. 
Hl«b   98  '17  SB  July 

OS 'II  BBJolr 


HARQUBTTE,  HOUGHTON  A 
BAIIAOAD  (now  let)  6s. 
1029. 

Dated  April  1,  183S.  Interest  payable  April 
and  October  1,  at  08  Wall  St.,  New  York. 

Tax  Stat  na— Payment  of  Federal  Inecme  Tax 
not  assumed  by  oonpany. 

Authorised   31.400.000 

Ontstaadlns    1.077.000 

Bxchanscd  ter  D..  8.  8.  A  A, 

1st  Cons.  4a   S22.0O0 

Peaomlnatloa — Coupon.  31.000.  ReclaCerable 
as  to  principal. 

Trustee — New  Bncland  Tniat  Co..  Boatca. 
Mass. 

Assumed  tff  the  Dulutb.  South  Shore  A  At- 
lantic Ry.  Co. 

Control — Absorbed  by  Dulutb,  South  Shore 
A  AUantlo  Ry.  Co.  Sl%  of  the  capital  atook 
of  the  D.,  8.  S.  A  A.  By.  la  owned  by  tho 
Canadian  Paclflc  Ry.  Co. 

Seeured  by  a  OraO  mmetttv  on  ta»M  mllM 
of  road,  vis.:  Miica. 

Uarouette  to  Neatoria,  Midt  46.W 

Nestorta  to  Uoushton.  Uloh  4t.S0 

Marquette  to  WIntbrop  Jet.,  MIA  IT.tS 

Humboldt  to  Repubtie.  Mich   t.Td 

Branchea  to  Spun  and  Mlnea  lO.tS 

Underilea-  let  Sa  of  lt3T  and  lat  Ooaa.  4m 
of  1080  of  D.  S.  8.  A  A.  By.,  which  mottw 
prorldea  for  the  retlrvmeat  of  this  laaua,  Tho 
latter  Isaua  la  all  owned  and  cnaranlead  by 
tha  Canadian  Paelfls  By.  Co. 

Uatei  M)  tbe  Boaton  Stodc  Bxebaasa. 
Haalwt. 

New  YOTk — Simon  Bore  ft  Oa.  Tandar> 
hoef  &  Robinson. 

Roo heater — Rochester  Trust  ft  Safe 
posit  Co. 


WW 
Bid.  Aak. 
00  Jan.    OB  Jaa. 
30  July    8«K  Anc 


tma.  I,  t»,  to  Jaa.  1,  'XI 
Itld.  Aak. 

mgh  lie '09  iiiu  '00 

Low.    80'1>    86% '20 


HABTIN  CO.  (THB  D.  B.)  Sat  B.  F.  ta.  Dm 
Janaary  1.  ItSS. 
Dated  Jan.  l.  1930.    Intersat  payable  Jan. 
1  and  July  1,  at  Ftddlty  Trust  Co.,  phUadd- 
phla. 

Tax  8tat«»— 3%  Federal  Inooow  Tax  paid 
by  tha  company  without  deduction:  free  o( 
PeimaylTania  four  nlUa  tast  tax  refunded  In 
Maryland. 

AaOariaei   $t.O««.MO 

IhrtataadlBS    1.B00.0N 

tar   Oaoparata  F» 

,   BOO.OOO 

Purvoae  of  Isaa»— To  pay  oS  exlstlna  mart- 
finance  completed,    new  conatraotleA 
and  to  provide  worklas  capital. 

Deaoadaatlsu — Coupon.  11.000:  restataraMa 
aa  to  principal. 
Trustee— Fidelity  Trust  Co..  Philadelphia. 
Bedecmable  as  a  whole  at  lOB  and  Intereat 
on  any  Intereat  date  or  for  atnUna  fund  at 
lOlH  and  Interest. 

SinUac  Fund — Annnatly  begJnnlnr  Jane  1. 
1921.  3130.900.  payable  aeml-annually  to  be 
applied  to  tha  purcfaaae  or  redemption  of  theaa 
bonds  at  not  exocedioc  103U  and  Intereat. 

OrsanlaatloB — Incorporated  in  Pranajrtraala 
as  a  oonsoUdatloa  of  the  D.  B.  "'fn  Co» 
pany  of  Delaware  with  Its  subai diary  coaipa- 
nlea  and  the  Oeaeral  Manufacturing  Ooamany. 
an  of  wbStA  comaanlea  have  been  eamad  m 
atauchtsrlnr  and  dreaaing  meata  and  iimiiifsi 
turins  M^produeta.  Buateaaa  ea»sbll*»d  b 
ISTS. 

Capltalimte.  Outataadtiv. 

Oonmon  .JM.I3«.H« 

Fiiiiflefl  4tbt  ----- 
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634.GS9 
480,894 


Bmuib*  by  a  flrat  mortnce  on  all  the  prop-     Truw  €BM  Dee.  til 
•rty  now  owned  by  tba  ocnopanr  wblcti  oan  b« 
Undly  mortnsed  and  a  Ont  nortoan  at  1t% 
«t  t)M  coat  of  aar  property  aonlred  br  any 
further  laaue  of  tbe  bond*. 

Further  secured  by  pledge  of  the  entire 
capttal  stock  of  J.  Eavenson  A  Sona  Inc., 
Camden.  N.  J.,  together  with  the  stock  of 
certain  smaller  companlea 

Under  the  proviefon  of  the  trurt  asreament 
uy  furtber  Issue  of  stock  by  these  compa- 
bIm  must  be  ^edsed  hereunder. 

The  property  of  the  company  and  Its  sub- 
aidlarles  oonalsts  of  four  larse  abattoirs,  lo- 
oted at  Baltimore,  Hd.,  Wilmington.  Del.,  and 
Philadelphia.  Fa.,  lire  rendering  and  fertlUz- 
Ins  plants,  one  dlatUlatlon  and  saponlBoatlon 
SVMUW  plant,  and  one  soap  plant.    Tbe  soap 
plant  owned  and  operated  by  the  Company  Is 
known  sa  J.  Eavenaan  A  Sons,  Inc..  Oamden, 
N.  J.,  established  for  nearly  three-quarters  of 
a  century.    Tbe  company  owns  Its  own  tank 
oars  for  the  earrylnc  of  raw  material  for  the 
varloiu  plante. 
Teara  radcd  Dee.  Sti 
•Net. 
t44t.S3« 
SM,»t 
T04,1IS 
SM.SSt 
SM.STB 

■After  Federal  taxea.  Interest  and  deprecia- 
tion. 

OrldBal  HaAet— Sl.SOD.We  offered  Mareb. 
by  Elkln*.  Morris  &  Co.,  Fhlladelphla,  at 
n  mat  IntarMt. 

Market 

Fblladelphlft— Elkine.  Horria  A  Co.,  Uc- 
Cown  *  Co.,  Parsly  Broa.  A  Co. 

Price  BMwe  IMO. 

Bid. 

Hlffh   87  Nov.  »Har. 

Low   87  Dec.    »  Oct. 


Net. 
I40.70S 
99.86S 
lOe.SGO 
IXT,S4a 
133,411 


•Charcea. 

tTB.600 
79,908 
89,001 
B0,3» 
81.S84 
and  ottaer 


1920  

1S19  

1918... . 

1917  

191 S  

■Interest,   rentals,  amortization 
otaarsei. 

listed  on  the  Baltimore  Stook  Hzchance. 
Orislwri  Hariwt— <SU,000  offered  Uareh, 
ItOl.  by  Alex.  Brown  A  Sona.  Baltimore,  and 
Brown  Broa.  *  Co.,  New  Tork.  at  tB  and  In- 
terest. 

Market. 

New  TMk — ^Hartshome  A  Battelle. 
Iteltlmore — Barroll,  Corkran  A  Co.,  Smith, 
Lockhart  A  Co. 

Philadelphia — Arthur  J.  Bender. 
Prlee  Range. 
Jan.  1,  'Oe,  to  Jan.  1,  '81  IKM 

Bid.         Aak.  Rid.  Aak. 

High  93%  -13  96  '09  SO  Jan.  60  Jan, 
Low.    40    -30    SIM 'SO     40  July    BIK  Dee. 


1919  

Itlt  

ItlT  

1*16  

ItlB. 


HABTTAND  *  PKNNSTLTANIA  BAILBOAD 
CO.  1st  4s.  De«  Harefa  1.  IMl, 
Dated  March  1,  1901.  Interest  payable 
March  and  Sept,  1,  at  Brown  Bros.  A  Co., 
New  Tork.  or  at  Alex.  Brown  A  Sons.  Balti- 
more. 

Tax  BtatBs — 2%  Pederal'Inooma  Tmx  paid 

by  company  without  deduction. 

Aothorlaed   11.200.000 

OotstaoAv    897.000 

Held  In  Treasoir   lOO.OOft 

Beservcd  for  Filer  Xien  ....  303,000 

DeBomlnatloB — Coupon.  tl.OOO.  RsdeteraUe 

aa  to  principal. 

Traatee — Mercantile  Trust  *  Deposit  Co., 

Baltimore. 

BedcemaUe  at  lOS  and  Interest  on  60  days' 
notice. 

OnaalsatlaB — ^btooivorated  In  Maryland  and 
Penaarlvaula  In  1901.  Coatrola  thnKiCh  stock 
ownenhlp  the  Mar^and  A  PennaylTanla  Ter- 
minal By.  Co. 

Capitalisation.  Ontstandlnc. 

Common  31.80X.E00 

Funded  debt    3,309.460 

BeeBwd  br  a  mortnm  on  MM  miles  of 
road.  tIs.: 

A  Ivat  Uen  on  WJS  mllos—  MUea. 
Baltimore.  Ud.,  to  Delta.  Pa.. ........ .33.98 

Dallastown  Jet.  to  Dallastown.  Pa.   l.XO 

A  MBSni  Uen  on  M  miles — 
Covered  by  tbe  Tork  A  PeaA  Bottom  SS. 
Peach  Bottom  to  Tork.  Pa  4t.M 

Filer  Ueo— 1303.46«  Tork  A  PmA  Bottom 
Ry.  Co.  8er.  "B"  Bs  of  lilt  toe  the  retlra- 
ment  of  wttloh  sirfilolent  of  these  bonds  are 
reserved. 

VndsrtlM— 1300,000  Income  4a  of  1861  and 
$300,000  Conv.  6a  of  IMS. 


HARTIAKD  A  FENNSTLTANIA  BAILBOAD 
Cam.  Ine.  4a.  Dne  April  1,  IMl. 
Dated  April  1.  1001.  Interest  payable  April 
and  Oct.  1  (if  earned),  at  Brown  Bros.  A  Co., 
New  Tork.  and  Alex.  Brown  A  Sons,  Baltl- 
mora.  Pour  per  oent.  per  annum  waa  paid  to 
and  looludinc  April  1,  1914,  but  no  Intereat 
has  been  paid  slnoe  that  date  and  Inotudlnc 
April  1.  1921. 

As  of  Dec.  81„  1920,  accrued  Intereat 
amountod  to  t2G2,000. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   1900.000 

Oatstandinc    900.000 

Denominatloii— Coupon,  31,060. 
Tnurtce   Marylaind   Trust   Co..  Baltimore, 
Md. 

Redeemable  at  par  and  Interest, 

Orsaniaallon — See  1st  4a. 

SeeoNd  by  a  second  and  third  Iten  on  the 
property  covered  by  the  ist  4s. 

Prior  Uens — S202.4B0.  Tork  A  Peach  Bot- 
tom Bs  Of  1932;  1897,000  1st  4a  of  1061  and 
8%  notes  of  1923. 

Eaniifwa — See  1st  4b. 

Original  Market — Company  received  sub- 
serlpUwia  to  these  bonds  at  70,  soMeot  to  the 
sale  by  a  syndtoato  at  TG. 

Market. 

Baltimore   Barroll.  Corkran  A  Co. 
Phltadelpliia— Arthur  J.  Bender,  Huntoon 
A  Co. 

Prloe  Bange. 
Jan.  1,  '12,  to  Jan.  1,  '21  1»M 

Bid.       Ask.  Bid.  Ask. 

HiKh    73  '18    16  '13  IGf  June  IStAuc. 

Low.      Sf'ZO  11f'20  SfDec.  llfDsa 


MABTUND  A  FENNSTLTAHIA  EAIUBOAD 
CO.  •%  Osn.  Motes.     Dm  Oetebw  X. 

ms. 

Dated  October  1,  1918.  Interest  payable 
January  1  and  July  1,  at  Alexander  Brown  A 
Boom,  Baltimore,  Hd. 

Tax  StatBS— 3%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Asthorlsed   tSOO.060 

Ortstaadh^    800.000 

Vldssiwd    300.000 

Denomiasttsa-  Coupon.  1100.  IBOO  and  |l.. 
000.    Reslsterable  as  to  prinolpal. 

Tiaslee — MeroaatllB  Trost  A  Deposit  Co.. 
Baltimore.  Md. 

Bedee— Me  on  any  Interest  date  at  19%% 
and  interest. 

CMmCMe  Into  eemmen  stse^  at  tbe  .rata 
of  tlOO  In  bonds  for  ,  


WU4U1UU   BiM^  Havwr« 


Omidntls*— Sm  irt  4b. 

BMarttr — dliwct  obllnUon  of  the  com- 
pear, bat  not  —Burefl  by  &  mortoc*.  The 
aompoTiy  can  plMO  no  additional  raoitcare  on 
lie  prxwrtz  wlthont  eqoalljr  aeeurlnc  or  ro- 
tlrlnc  tbeM  notM.  The  prioolpaa  and  In- 
torwt  <d  UUm  notea  ar*  ■  ebma  amliiat  the 
oempny  prior  to  Uw  Intwot  on  Uw  IneMM 
«h 

For  farther  detail*  and  eamlngi  wt  1st  4m. 

Orlctaal  Mwket— tUt.000  offered  Oct.. 
br  AlME.  Brown  A  Sons,  Baltimore,  at  9> 
■ad  latercat. 


HAKTUND  COAL  CO.  Or  WKST  TIBOIMU 
Dfbentare  Ineonw  Be.    Bne  Veb.  I,  IHl. 
Dated  July  S,  IBll.    Interest  parable  Feb. 

and  Aus.  1  (If  earned),  at  Company's  offlee, 

1  Broadway,  New  Tork. 
Tax  Btatns— Payment  of  Federal  Income  Tss 

not  assumed  by  company. 

Antherlsed  Sl.MO.OOO 

Oatstaadlac    m.BOO 

Mill— td    HT.IM 

PsweMlnatleii— BMrletsfsd.  SBO,  l»t  and  (1,- 

Mt. 

Trastce — Central  Union  Trust  Co..  Hew 
York. 

BedeerasMe  at  any  time  at  par. 

fltaklBC  Ftai— Five  oents  per  ton  of  ooat 
mined  plus  an  additional  eom  for  depreda- 
tion. 

Orcanbcatlon  and  Centrel — This  company  has 
taken  over  the  property  of  the  Uaryland  Coal 
Co.  of  Uaryland.  located  in  West  Virginia.  In 
order  to  avoid  exeesslTe  taxation.  These 
bonds  were  Issued  to  the  Maryland  Company 
In  payment  for  the  property  so  transferred. 

Praotloalty  all  of  the  stock  Is  owned  by  the 
Varyland  Coal  Co.  of  Maryland. 

Capitalisation,  Outstandluc. 

Common   13,000.000 

Funded  debt    104.BOO 

Beenrlly — ^A  direct  obllcatlon  of  the  oom- 
pany.  but  not  secured  by  a  raortsaKe. 

Market. 

New  Vorfc— HartBhorne  *  Bsttelle.  Wat- 
son, Armstrons  A  Co. 

l^lee  Banye, 
Jan.  1,  'IS,  to  Jan.  1.  'SI  IMO 

Hid,       Ask.  Bid,  Ask. 

82 -IT    SS'IT  «2Nov.    76  Mar. 

60  -15  «0  Mar.    76  Mar. 


High 
Low. 


GO '16 


HABTLAND,     DEIAWABE     *  TIBOINU 
RAILWAY  CO.  1st  Ss.    Doe  Feb.  1,  19SS. 
Dated  Feb.  1,  1906.    Interest  payable  Feb. 
and  Aus.  I.   at  Treasurer's  offloe,  Philadel- 
phia. 

Tai  Btatns— 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Authorised  and  OntstandUw. .. ,tt.OI0,OOt 

Denomination — Coupon,  11.000.  Redsterable 
as  to  principal. 

Trustee- ■  r.lrard  Trust  Co.,  Pbiladetphla. 

Onarantcfd  principal  and  Interest  by  the 
Baltimore.  Chesapeake  A  Atlantic  Rs.  Co.  by 
endorsement. 

OrBantsalloB  and  Centrel— The  Queen  Anne's 
R.  R.  Co,  (orlctnal  oompany)  Incorporated  In 
Maryland  In  1194  and  Delaware  la  1BI6.  The 
entire  common  stock  issue  and  one-flfth  of  the 
preferred  stock  Is  owned  by  the  Baltimore. 
Cheaapeake  *  Atlantlo  By.  Co,,  which  com- 
pany In  eontroUed  Oirenvfa  stock  ownership  by 
the  Pmnwlnnla  R.  B.  Co.  and  three  of  Its 
■ubsldtary  eompanlee. 

Cspttallsatfon.  Outstandlnv. 

Common   I1.IW.000 

Preferred  (4%  non-oum,)   l.SOO.OOO 

Funded  debt    t,M«,OOQ 

^  br  a  flrst  mortrate  en  7T,4I  miles 


of  road  ffoui  Xjore  Point. '  lU..  oo 
peaks  Bay.  to  I<ewee,  Del..  <mi  Delaware  BaTi 
and  branob  to  Centenille.  Md..  and  13 
boats.  Tbn  ■tsamshlp  lines  operate  to  yarhw 
points  OB  Chesapeake  Bar  and  trlhutarr  rlTen, 
Inelndlng  ferry  aerrloe  bet  wean  BaltUnere  and 
Lore  Point,  IT  miles.  Tbe  ISBBth  «C  aU 
steamship  routes  la  910  mUsa. 
Xearn  ended  Dm.  Sit 


Int. 
ABmiL 
Slt4.»» 


tn.SH 
"itt.iti 

lit.  Ml 

m.ifi 

ta- 


Oroos.  Net. 

•1919   949,648  SH.499 

tI919   1,319,198   def.  31,713 

•Iflt   49.643  61.393 

tins ....  1,1  tI.SS4  K9,»T 
IHT. . . .      1.011,(19         f  i,m 

IHI   9H.SST  14.841 

nil.,,.         »0«,lSt  4t.4t8 
*OorpMmte  aoeoont. 

tFederal  aeoonnt — standard  return  not 

ehided, 

Orl^Hd  Hnrtet— Offered  In  ItOI  br  RodDlpk 
Rlerbdts  A  Co..  New  Tork  and  Cincinnati,  at 
IIBH  and  IntereM. 

Maitot. 

New  Yoffe — ^Finlay  ft  Darenport.  Fred  H. 
Hatch  ft  Co.,  Alfred  F.  Incold  ft  Co. 

UttHimore— Barren,  Corkmn  ft  Co.,  Nor- 
man J  Polack. 

Pries  Rann, 
Jan.  1,  *09,  to  Jan.  i,  ti  in* 

Bid.       Ask.  Bid.  Ask. 

Hlsh  101 '09  106  *08  8Sf  June    39  May 

Low.  JOf'IO  8if'89  lOf  May    8if  DoOh 


lUBYLAND  DRKDOINO  ft  OOMnAOTDia 
CO.  U-YflM'  B.  F.  W  «s.  Dm  FM.  I. 
ItM. 

Dated  Feb..  1916.     Interest  payable  Feb.  1 

and  Auf.  1,  at  Trustee's  ofUce. 

Tax  States — 1%  Federal  Income  Tax  paid 

by  oompany  without  deduction. 

Aathorized   1760,009 

Ontetandlnc  <Jaa.  1,  'Sl>  401,900 

Retired  by  8.  F   US.9M 

In  Treasnry   14,900 

Cancelled    9,400 

Deaeminatlen — Coupon.    tl.OOO,    3690  and 

9100. 

Trnstee— Fidelity  Trust  Co.,  Baltimore. 

Bedeemable  >t  106  and  Interest. 

Slnldnc  Fand — Annoalty  960.000.  payable 
■eml-amiuallr  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  Interest. 
Bonds  aequired  are  hold  alive  and  Interest 
added  to  fund. 

Assnnwi  br  the  Arundel  Corp. 

CeBtrot— Incorporated  In  1998  to  do  a  dred*. 
In>  and  seasral  omtraotlnc  business.  In  ABV-. 
1919,  this  oompanr  with  several  others  waa 
oonsolidated  Into  the  Arundel  Corp. 

gecnred  by  a  flrst  mortca**  on  the  entire 
property,  plant  and  eonlpment,  valued  at  tl.- 
360.000,  and  by  depoalt  of  »00,«M  (totlre  Is- 
sue) of  bonds  of  the  Bowers  Southern  Dreds- 
In*  Co.,  ooverlnc  propsrtr  valned  at  $1,160.- 
000. 

Orldnal  Market — 1060.009  offered  Jan.  1, 
1916.  by  the  Dnlon  Trust  Co.  of  Maryland  and 
Fidelity  Trust   Co..   Baltimore,    at   99  and 

Interest. 

Market. 

Boltlmore    Jenkins,     Whe<lbee     A  Toe^ 

MBckubln.  Goodric^h  A  Co. 


MARYLAND  ELECTRIC  RAILWAYS  1st  Is. 
Dm  Oet,  I,  IMl, 

Dated  October  1,  1900.  Interc«t  para  Me 
April  and  Oct.  1.  at  Alex.  Brown  A  Soo^ 
and  Trustee's  olBee.  Baltimore. 

Tax  BtatiM— 1«  Federal  laoosse  Tax  paM 
br  company  without  deduaMfa. 

Digitized  by  LjOOSIC 


ABlbwiMi   t8.00fl.00« 

OatataadiBv  (An.  1.  ■»}   S,»3?,000 

Hold  to  8.  V.   l.OOt.OOO 

■wiwi  far  Sxt  a.OH.OM 

WlMiiiiliiiiliB — Conpoa.  tl.OM.  B«*lat«rmble 

mm  to  prlnelp&l. 

T»— «M   MMBMrtUa  TruBt  A  Dwwtt  Co., 

Baltimore. 

BcdMBUblo  at  110  and  Interest  on  aur  to- 
tereat  date  upon  tO  dar*'  notloe. 

Klaklnc  Fnnd— Annually  1H«  of  outatand- 
bw  bonds,  besRD  March  SO,  1910,  tor  tbe 
porohaae  or  redemption  of  theoo  bonds  nt  not 
oTor  119  and  Intmat.  Bonds  ao  aoqulrod 
to  be  beM  nllv*  and  IntWMt  added  to  tblo 
fund. 

AMuwd  la'  the  United  Bjra,  *  Blec.  Co.  of 
Baltimore. 

OrsanlisUon  aai  Conttal — Ineonaorated 
tbe  Uaryland  Electrto  Rr.  Co.  In  DOB  lU 
cbarter  w*m  amended  and  It  abaoibed  tbe  Bal- 
timore ft  Annapolle  Short  Line  R.  B.  Co. 
(ainoe  electrified).  The  conutuur  la  oontrolled 
br  IntereaU  IdenUfied  with  tbe  United  Rye. 
A  Elec.  Co.  of  Baltimore  and  the  merger 
In  1»0S  wap  effectad  to  facilitate  tM 
tlnanolnc  ol  certain  eztenalons,  and  the  ac< 
anlaltlons  of  tte  property  covered  by  thlo 
mortnse.  Tbe  entire  property  wse  leaeed  to 
tbe  United  Ry>.  A  Elc«.  Co.  In  190S  under 
tbe  terme  of  wbleb  tbe  latter  company  pays 
an  annual  rental  of  B%  upon  tbe  actual  eoot 
of  the  property,  nnd  at  tbe  maturity  of  these 
itooAM  oblisntea  Itself  to  pnrebase  tbe  prop- 
arty  at  a  pries  aninclent  to  retire  all  out- 
■tandlnc  bonds. 

Capitalisation.  Outstandlnc. 

Comrooo   i ..  ,11.1*4. 000 

Pnnded  debt    4.946.000 

Soenred  by  a  flrst  morttass  on  certain 
street  railway  track  In  Baltimore,  and  on 
certain  terminals  and  oar  bams  located  in 
that  city. 

Tbe  company's  franeblse  permits^  any  ex- 
tensions approved  by  tbe  City  Council, 

I«cal  for  Baltimore  Trust  Funds. 

Usted  on  the  Baltimore  Stock  Bxctaanse. 

Ortdnal  Hnrfcet— Offered  In  190B,  by  Alex. 
Brown  A  Sons,  Baltimore,  at  9S  and  Interest. 
Market. 

BikltlDiorci — Jenklaa  Whedbee  ft  Poe, 
UackublD,  Goodrich  *  Co.,  Bmltb,  Lockbart 
*  Co. 

Philadelphia— HcCown  A  Co. 

Price  Ranee. 
jMb  1,  'IK,  to  Jan.  1,  'SI  1»S0 

Bid.       Ask.  Bid.  Ask. 

Hivh  100  -le    101  '12  84  Jan.    8«M  Jan. 

Low.    7S  '80     77  '80  75  Dec.    77  Dec 

■ABTIAND  STBBL  CO.  1st  BS.  Doe  TA.  1. 

Dated  Feb.  1.  1898.  Interest  payable  Feb, 
1  and  Aus.  1.  at  office  of  Pennsylvania  Steel 
Co.,  Philadelphia. 

Tax  Statns — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
bi  Pennsylvania  and  Maryland. 

Aothortsed   t2.000.000 

Ootataadlnc    1,90S.09« 

In  Treasary    #7,000 

Denomination — Reaistered,  Sl.OOO. 

Trostee — Olrard  Trust  Co.,  Pblladelpbln. 

Assumed  by  the  Bethlehem  Steel  Co,  and 
Penn-Uary  Steel  Co. 

Control — In  1916  property  of  this  Company 
acquired  by  the  Penn-Hary  Steel  Co..  a  sub- 
sidiary of  tbe  Bethlehem  Steel  Co.  The  latter 
company  leaaes  tbe  propertUs. 

Secored  by  a  flrst  raortcase  on  the  plant  of 
the  eompany  at  Sparrow's  Point,  Ud.,  whlcb 
•oRslsts  of  <anr  fanuwea.  total  oapactty  600.- 
OfO  tons  Beaaamar  pl>  Iron  per  aannm;  and 


Deaatmar  open  hearth  steel  plant  with  en  ■» 
nual  capaoity  of  760,000  tM>s  of  steel  Insots^ 
also  rollin*  mill,  ship  yard  for  bniidlnff  alk 
elanses  of  vessels  and  extensive  ore  docks  and- 
new  tin  plate  mill. 

Underiles—Penns^vanla  Steel  Co.  and  Mary- 
land Steel  Co.  Joint  Cons.  Os  of  1986  an* 
BetUebem  Steel  Co.  P.  M.  A  Imp.  Is  of 
1936,  under  whleh  mortca«e  provision  Is  made- 
for  tbe  retirement  of  thia  iBsne. 

Bamlnre — See  Bethlehem  Steel  Co.  P.  H. 
&  Imp.  5b. 

Usted  on  the  Philadelphia  and  Baltlmoaa 
Stock  Bxoh&nxea. 

Market. 

BKltlmore-^enkina,  Whedbee  ft  Poo^ 
Smith,  Lockhart  ft  Co. 

PUlade^hltH— Barnes  &  Lolland,  Brown 
Broa  ft  Co.,  Georre  N.  Fleming,  William  W. 
Fottrty.  Lloyd  *  Palmer,  HcCowa  ft  Co.. 
J.  P.  Hagill  ft  Co.,  Marlay.  Wood  ft  Co.. 
Paraiy  Bros,  ft  Co. 

Price  Baase. 


Jan.  1,  *08,  to  Jan,  1.  '»l 

Bid.  ABk 
Htsh  108  08    lOSM  '09 
Low.    90 'IS      94  'le 


1980 

Bid.  Aek. 

9S  Apr.  97  ^u,. 
90  Dea    86  Daa.. 


MASON  cmr  a».)  *  cxjur  iakb  bazs^ 

HOAD  CO.  Oca,  Ss.    Doe  Jane  1,  1932. 
Dated  June  1,  1918,    Interest  payable  Jane 
1  and  Deo,  1,  at  Trustee's  offlce. 

Tax  Statas — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl* 
vanla  State  Tax  refunded. 

Anttaerixcd   $8,600,000 

Outatandtnr   816,000 

Owned  by  V.  lA.  ft'Brs   S.EOO 

Keserved  for  Ext   1.176,600 

Deneadnatlsa — Coupon,     8100,     8600  andr 
11,000.   ReslsteraUe  as  to  prlnolpal. 
Trastee — First  Trust  ft  Savlnn  Bank,  ChU- 

OSBO. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  on  60  days'  notice. 

ImpmwHieat  and  Kialdnc  Fud — Annually., 
from  June  1.  1913,  S%  tit  outstandlnc  bonds.. 
This  fund  may  be  used  for  betterments,  ad- 
ditions or  for  the  purchase  or  redemption  oT 
these  bonds  at  not  over  106  and  Interest. 

Omnlsatlon  and  Control— Incorporated  In- 
Delaware  in  1911  as  successor  to  the  Mason. 
City  &  Clear  Lake  Ry.  Company  faoorporateft 
in  Iowa  in  1S97. 

In  Feb..    1913.  the  United  Llsht  ft  Rys. 
Co.  acQulred  control  throuch  stock  ownership. 
Capitalisation.  Outstandlns^ 

Common   8400,000 

Funded  debt    316,000 

Secured  hy  a  flrst  morteave  on  19  miles  of 
Street  and  interiirban  rnllwiiy  tn  anil  between 
Mason  City  and  Clear  Lake.  la.  Francblsec 
In  Mason  City  expire  in  1936.  balance  ol  the 
road  Is  on  private  rlsht-ot-way.  The  '™'p^T 
handles  practically  all  the  fretsbt  bnsfnisa 
between  tbe  two  cities. 
Banlnsa — See  United  Light  ft  Rys.  Co. 
Ortetanl  Hariiet— Offered  In  1911,  nt  lU 
and  Interest  by  B.  H.  RoIiIds  ft  Sons.  Boston. 
New  York,  Cbioago,  etc. 

Market. 

ChlcHco — E.  H.  Rollins  *  Sooa.  Unksk 
Trust  Co. 

Boston — K.  H.  Rollins  A  Sons. 
New  York- B.  H.  Rolllna  A  Sons,  HoDon^ 
nell  A  Co..  Pynchon  A  Co, 

San  Francisco — B.  H.  Rollins  A  Sons. 

Price  Range. 
Jan.  1,        to  Jan.  t.  >21  1990 

Bid,        Aitk.  Bid.  Ask. 

High  89  '19  108  '16  f^ft^f^tr^tfJ^ 
Low.    70*20     SOniNtizedby  VMGMdgnJaa. 


MASON  OIXT  «  n.  DODGE  BAILBOAD  CO. 
lit  4i.   Dim  Jddb  I,  USS. 
DMei  Jan*  I,  19DS.    lotenat  p«r«ble  June 
mA  Dec.  I.  at  J.  P.  Hbtm  *  Co.,  New 
Tork. 

Tax  Statu — 1%  Federal  Income  Tax  paid 
toy  ccunpinjr  without  deduction. 

AntfaorUed   tl2,000,000 

'  OntatandliiB    11,006.000 

Deaomlnatlon — Coupon,  11,000.  Rofffitorable 


Union  Truat    Co..  New 


MM  to  principal. 

TnistM — Cent  ral 
York. 

Orcanlxatlon  and  Coatrst — Incorporated  In 
Iowa  In  1881.  I.«aaed  for  100  reara  from 
13*1  to  tbe  Cbloaso  Great  Weatern  Ry.  Co., 
and  leaae  aaaumed  by  tb«  preient  Cblcaco 
Oroat  Weatern  R.  H.  Co.,  which  owna  the 
antlre  capital  stock.  Leasee  aarees  to  pay 
rental  from  tbe  net  earDlDCs  and  retain  rut 
Ineorae. 

Capitalisation.  Outstanding. 

Common  S16.S06,400 

■Veferred  U%   non-cum.)   lS,e36,7G2 

*  Vunded  debt    12,000,000 

Sfcared  by  a  flrat  mortcaca  on  SKM  miles 
-ftr  road,  via.:  Mllea. 

Hayfleld,  Minn.,  to  Clarion,  la   00.71 

CUarlon  to  Ft.  Dodse.  la   IS.OC 

Fort  Dodce  to  Council  Bloffa.  la  118.10 

ft.  Dodae  to  L^blgh.  la  11.09 

Oelwein  to  Clarion.  la   Ot.OO 

Spur  to  Ft.  Dodse  Depot   0.79 

Alaa  mtamrtt  on  8.1t  mllM  of  traokasa  rlitata 
over  the  Union  Paelflo  B.  R.  from  Coasell 
Btattm.  la.,  to  So.  Oiaaba,  Neb. 

farther  waoKd  by  a  Brat  lien  upon  the 
VDlire  caMtat  atook  <I100,000>  of  the  Omaha 
Orain  Termlnala 

IJndaillea — CUcaso  Groat  Weatam  R,  R.  lat 
4a.  whtoh  ara  aeOnred  in  part  br  tbe  deposit 
•«f  the  entire  capital  stock  of  tbe  K.  C.  *  Ft. 
'D.  R.  R.  Co.  Bonda  are  reaervcd  under  that 
:iBortns«  to  retire  tbla  iHue. 

Orfdaal  Hartet— 113.000,000  offered  in  190& 
d»y  Blair  *  Co.  and  SItnon  Bors  A  Co..  New 
"Yorii,  at  9S  and  Interest. 

Market. 

Mew  York— Simon  BorR  *  Co.,  Dunham 
ft  Co.,  PlDlay  A  Davenport,  Rollins,  Kalb- 
fleisch  ft  Co.,  Vanderhoef  ft  Robinson. 

Frfaw  RaBM. 
Jan.  1,  'OS,  to  Jan.  1,  'SI  19M 

Bid.        Aak.  Bid.  Aak 

High    87  H  -10     00  '08  47  Nov.    BO  Oct 

Lew.    37     '20      31  '20  27  Dec.    31  Dec. 


entire  3fi76.000  oapltal  stock  of  the  £ast 
Boston  Oas  Co.,  the  entire  ST4S.O00  capital 
stock  of  tbe  Cltlsena'  Oaa  LIrht  Co.  of 
Quincy.  and  the  entire  SBOO.OOO  capital  atoek 
of  the  Newton  ft  Watartown  Oaa  Licht  Co. 
Also  11,487,213  of  tbe  13,600.000  capital 
stock  of  Beacon  Oil  Co,  and  the  entlro  cap- 
italization (1,000  shareB.  no  par)  of  L.aw- 
rence  BulldloB.  Inc.  Througb  these  aub< 
sldiarles  thia  company  supplies  gaa  to  Boa- 
ton  and  Us  aubuibs  and  controls  coal  minoa 
and  plants  manufacturlnff  gas  and  coal 
products  on  a  moat  extensive  acale. 
Capltallaattes.  OnUtandlnc. 

Common   t2S. 000.000 

Preferred  «%  cum.)   26.000.000 

Funded  debt    8,280,000 

Seearity — A  direet  obllcatlon  of  the  com- 
pany but  not  secured  by  a  mortvace.  Tb» 
company  covenants  not  to  mortcace  nor 
pledge  any  of  its  assets  without  equally  ae- 
curlns  these  bonda,  and  that  none  of  Its  sub- 
aldtaries  shall  mortgace  or  pledse  their  prop- 
erties except  to  further  secure  theae  bonda. 
TcWB  eaied  Dee.  81: 

Gross.  Net.  IntereM. 

ISJO   13.474.0*8    J3.28e,661  t43S.18I 

1>1>   8,413.234      3,240.119  40t,««l 

Usted  on  tbe  Boston  Stock  Bxebanse. 
Oiidnal  Market — 18.000,000    offered  Jan.. 
1009.  by  Kidder.  Peabody  A  So..  R.  L.  Day 
ft  Co.  and  Bstabrook  ft  Co..  Boston,  at  H% 
and  interest. 

Market. 

New  York — Hartsborne  ft  Battelle. 
Boston — L.    Sherman    AOams.    Curtla  ft 
Sanger. 

Prtoe  Raace. 
jrnn.  I.  '11,  to  Jan.  1,  tt  19M 

Bid.       Ask.  Bid.        Aak.  ' 

High  100 '11    10014 '11  »lJan.    93  Jan. 

Low.    80  '20     83     '30         80  June    81  June 


VftSSACRUSITTTB  OAS  COMF&NHS  tO-Ycar 
Deb.  S.  F.  «Ma.    Dae  Jan.  1.  IMS. 
Dated  Jan.  1.  1909.     Interest  payable  Jan. 

and  July  1.  at  Trustee's  ofltee. 

Tax  Mntaa— Payment  ot  Federal  Income  Tax 
'.not  asBumed  by  company. 

Aatborlx«4   36.000.000 

'Oulntondhiir    4,289.000 

'Ketlred  by  8.  F   1,720.000 

IDMMnnlnallon — Coupon.  tl.OOO.  R^iaterable 

aa  to  principal.     Reslsterpd.    11,000.  Sfi.OOO 

and  tlO.eOO.   C.  ft  R.  Int^rchansreBblp. 

Tmstce—Old    Colony    Trust    Co.,  Boaton. 

UasB. 

Bedremable  as  a  wbole  only  at  lOS  and  In- 
terest on  any  Intercat  date. 

filnkinc  Fund — (120.000  annually  on  or  after 
March  1.  1914,  and  tlSO.OOO  annually  theri>- 
after  tor  tbe  purchaae  or  redemption  of  thesp 
bonda  at  not  over  106  and  Interest. 

Oncwdsatioa — Orranlxed  under  the  laws  of 
Maas.  In  1903  aa  a  voluntary  association,  and 
owns  116,111.800  of  the  $16,124,600  capital 
•tock  ot  the  Boston  Connoliaated  Cos  Co.. 
entire  326,000,000  capital  atock  ot  th- 
"^naland  Fuel  ft  Transportation  Co.,  the 

TTt 


BCASSACHVSKTTS  OAS  COMPANIES  t*.Tear 
Deb.  4Us.  Dne  Dee.  I.  19S1. 

Datrd  December  1.  1911.  Intereat  parable 
June  and  Dec.  1.  at  Trustee's  office. 

Tax  Statas — Payment  of  Federal  Income 
Tax  not  aosumed  by  company. 

Aotherlsed  and  Ontstandlnc  14. 000. MO 

Denomination — Coupon,  Jl.OOO:  revMerabla 
aa  to  principal,  Reslatered,  31.090.  tB.OOf 
and  310.000.    C.  ft  R.  Intertfiangeable. 

Trustee — Old  Colony  Trust  Co..  Bottoi. 

Redefroable  aa  a  whole  only  at  101  and  In- 
terest on  any  Interest  date. 

Orcanlxatlon  aad  Pr«»erty— Sea  «Ua.  ittO. 

r^'eeurity— A  direct  obHsatlan  of  the  com- 
pany but  not  a  morttaae,  Tvr  provlaloBa  of 
Indenture  aee  4  Ha. 

BHBlnni_aae  4 Ha. 

UmML  on  Boston  Stock  Bxebanse. 

OrWnaJ  Market— 14.000.000  offered  In  Dec.. 
1011.  by  Kidder.  Pesbody  ft  Co..  B.  L.  Day 
ft  Co..  and  Bstabrook  ft  Co..  Boaton.  at  M 
and  intef«at. 

HaAet. 

Boi*«n — L,  Sherman  Adams,  CuMla  ft 
Sanger. 

Prtae  Maage. 


Jan.  1,  '18.  to  Jan.  1,  tl 

Bid.  Ask. 
HiKh     96^  '16      96  '!« 

l,ow.     71     '20      77  "20 


int 

Bid.  Aak. 
84  Jan.    88  Jan. 

72  June    77  July 


HA88ACRCBETTB    LIGHTING  C0HPANIB8 
Deb.  7s.    Dae  SlK.tM  eadi  Jane  I  tnm 
June  1.  UU,  to  1&S8.  laelaalTe. 
Dated  June  1.  1918.    Internet  payable  June 
1  and  Dec.  1  at  Old  Colony  Trust  Co..  Boa- 
ton. 

Stataa— 3%  Federal  Iqooma  Tax  paid 
by  company  wlth^t,i^gc<g5e§lc«« 


In  Mam.,  but  the  Income  tram  tbmn  Is  tox- 
■bUi. 

AathMliei   Sl.lSO.OOO 

OntHtendiajr  (Jan.  1.  •21)   ft38,000 

Balmiwe  Retired. 

Poivose  of  lane — To  provide  funds  for  the 
payment  of  tbe  entire  note  Indebtednew  utd 
for  axt«a*lon*  and  addition*. 

Denotnlnatioii — Coupon,  tl.OOO,  SGIO  and 
SIOO.    Rectoterable  aa  to  prlnelpal. 

BcdeemaUr — Bondji  maturing  on  or  after 
tour  years  from  date  of  Isaue  are  callable 
all  or  part  at  10>  on  any  lnta«at  date  upon 
a  montba'  notice. 

Orvanlaatloii — A  voluntary  aaaociatlon  or-- 
Vanlzed  under  tbe  lavre  of  Haaaachuoete  Oct. 
1.  190S.  The>  company  owna  or  oontrola  the 
capital  atock  of  a  number  of  saa  and  electric 
oompanlea  aervlnc  a  nninber  of  towna  in  New 
Bnciand. 

Capitalisation.  Outatandlnc. 

Common  (no  par)   4e.ie»  ahe. 

Preferred  <no  par,  S6  cum.)....  GG, 331  shit. 
Funded  debt    928,000 

SetiiUj    A  direct  obllcatlon  of  the  company 
but  Dot  aeoured  by  a  mortsace. 
Tows  ended  Am  U  (aubaldlariea): 

Orooa.  Net.  Interest, 

W6   |3,134.6S1      S«SS,G«8  (17G.<64 

1»1B   1,866,G1»        474,692  178.177 

Itlt   l.S9<,94fi        464,899  146,679 

1917   1. 487.949        609,168  1«8,3SG 

Oridnal    Market— 11,160,000    offered  Oct., 

1918.  by  C.  D.  Parker  A  Co..  Inc.,  Boston, 
at  prioes  to  yield  from  7.88  to  T.SO%  aeeord- 
Inc  to  maturity. 


MASSACHCSBTTS  LiOHTINO  COMPANUCS 
19-Year  Ueb.  1h.    Due  Oct.  1,  1»30. 
Dated  Oct.  1.  1910.    Interest  payable  April 
1    and   Oct.    1,   at  Old   Colony  Trust  Co., 
Boston. 

Tax  Statu* — 2%  Federal  Income  Tax  paid 
by  tho  company  without  deduction.  Tax 
exempt  In  Masaachuaetts. 

AnthmriMd   (3.000.000 

Ootstudinr   l.OOO.OOO 

Beaerved  for  Corp  Pnrposea  ..  1,000,000 

PiuiHMMi  at  Issue— To  retire  current  debt 
Issued  to  pay  for  additions  and  extensiona, 
and  to  provide  for  construction  necessary 
for  growth  of  buslnesa 

Draotnliuitlon— Coupon  (1,000,  $600  and 
$100;  regrlsterable  aa  to  principal. 

TnMt««— Old  Colony  Trust  Co.,  Boston. 

Kedtnemable  at  103  and  Interest  on  any 
Interest  date  upon  3  months'  notice. 

OnranUntlon.  etc. — See  Deb.  Ts. 

!4ecarity — A  direct  obligation  of  the  com- 
pany, hut  not  secured  by  a  morterage.  The 
indenture  provides  that  the  company  may 
not  place  any  mortgage  or  other  encum- 
brance upon  Its  property,  or  any  part  thereof 
unless  these  bonds  are  equally  secured. 

fCnmlnrn    flee  Deb.  7a 

OrlglMl  litarke^-|l,000.000  offered  Nov., 
1920.  by  C  D.  Parker  A  Co.,  Inc.,  Boston. 

HAHSACnVftlOTfl     HARTRKASTraW  ST. 
RAILWAY  m  M  Kef.  Bs.    Dns  «aly  1. 

19114 

Dated  July  1.  1914.    Interest  payable  Jan. 

1  and  July  1.  at  Trustee's  office.  Boaton. 
Tax  Btatos— >%  Federal  Income  Tax  paid 

by  company  wltbont  deduction. 

Airtberhed   82.000.000 

Oiit<>taii<lin)r    870.000 

tlMUti**  to  ReHre  Prior  Uens. .  330,000 

Reserved  for  Sxt   BOO.OOO 

DeDomlnatlon—Coupon,    $1,000.  Reslater- 

abie  as  to  prlnelpal  unlr. 
Tnistes — ^American     Trust     Co.,  Boston, 


Onnlsatloa— Inmrporated  In  Uaawdm- 
aetts  In  1*18  as  a  oonaoltdatlon  and  la  «o» 
trolled  by  tbe  New  Hampabire  Electric  Rn> 
through  stock  ownerabip  of  entire  capital 
atodi. 

Capitalisation.  Outatandlns. 

Common   81.600.MO 

Preferred  (6%  cum,)   666,99a 

Funded  debt    1.109,90» 

Secured  by  a  first  mortgage  on  100  mllea  of 
electric  railway  (measured  aa  single  trackl 
and  a  second  mortgage  on  27  mllea  (meaa- 
ured  as  single  tracU.  The  company's  lines 
extend  from  Haverbtll,  Mass.,  through  New- 
buryport,  Salisbury  and  Ameobury  in  Maaaa- 
chusetta  and  Flalstow  and  Newton,  N.  H..  and 
from  Haverhill  through  Lawrence,  Methuen 
and  Dracut,  Mass.,  Salem.  Pelbam  and  Hud- 
son, N.  H.  The  company  has  trackage  agree- 
ments by  whlob  Its  cars  run  Into  Lowell. 
Mass.,  and  Lawrence,  Mass.  Population 
served.  IBO.OOO.  About  40  miles  of  road  la 
on  private  rlgfat-of-way  and  traadtlges  elM- 
wtaere  are  perpetual. 

YfttTB  ended  Dec.  31:  ■ 

Grass. 

1920   $1,078,466 

1919   971.700 

Original  Martot — Offered  In  April,  1*16,  br 
Harris,  Forties  A  Co..  New  York,  N.  W.  Hai^ 
rls  *  Co.,  Boston,  and  Harris  Trust  *  Sav^ 
Inga  Bank,  Chicago. 

Market, 

New  York — Harris,  Forbea  A  Co, 
BsstOD— Merrill.  Oidbam  *  Co. 

rfles  Bange, 

Jaa,  1,  'M,  «o  Jan.  1,  'SI  iftW 

Bid.  Ask. 
High    99 '16  50  Apr. 

Low.    60  "20  60  Apr. 


I78.80T 
18S,6»4 


Redcnnnbla  at  110  and  interest  on  any  In- 
tsreat  date. 


MASSACHVSBTTS    Oil.  'UninMO  COM- 
PANY l»-YeaT  Participating  ConrertlUe 
Ta.    Due  Oat.  1.  MM. 
Dated  October  1,   1919.     Intereat  payable 
Jan.  1  and  July  1,  in  New  Tork  and  Boston. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antboriaed   $6.00»,000 

Ontstanding  (Jan.  1,  'ZD: 

A    13,000.000 

B   1,000,000 

  4,000,00» 

Fledged  4s  Heeure  7%  Nrtea— B  1,000,000. 
Deaomlnatloo — Coupon,    Sl.ono.    $GM  awl 
$190:  reglaterable  aa  to  principal. 

Trastce — Old  Colony  Trait  Company,  Boa- 
ton. 

Redeemable  on  any  Intereat  date  upon 
thirty  daya'  notice  at  120  and  interest,  but 
convertible  during  aatd  period. 

Sinking  Fund — Annually  an  amount  equal 
to  10%  of  net  earnings  for  the  previous  year 
to  be  applied  to  the  purchase  or  redemption 
of  tbeoe  bonds  at  not  over  130  and  interest. 

Farlldpatlon  In  Earnings— The  company- 
each  year  will  distribute  20%  of  the  net  earn- 
ings for  the  previous  calendar  year  to  holders 
of  the  bonde  (and  of  preferred  stock  Iaauc4 
for  same).  In  addition  to  the  fixed  tnteresfc 
(or  dividend)  at  the  rate  of  7%  per  annam. 

Convertible  at  any  time  at  par,  Into  7% 
Cum.  Participating  Pref.  stock.  This  Pref. 
atock  la  Issuable  only  upon  conversion  of  tbe 
bonds  and  is  entitled  to  participate  In  the  net 
earnings  to  the  same  extent  as  the  said  bonds, 
and  Is  callable  as  a  whole  at  12G.  Stock  islll 
be  free  of  the  Massachusetts  Income  Tax. 

Organlrallnn  and  Control— Incorporated  in 
1919  In  Uassachusetta. 

Th*"  company  has  a  contract  with  th» 
Island  Oil  ft  Transport  Corpr  Jjnder  |which 
it   will   be  furnt«»§*zeyfcMO@0^fc€''*'* 


^ruda  Oil,  from  Kasolin*.  kerosene,  lubrl- 
cattnc  oils,  parafflne  wax.  Kam  oil,  fuel 
-oH.  fliu  and  asphalt  will  h%  manaractared. 
PropertT  oovera  about  78  acres  and  b«s  dock- 
tag  facilities  for  ooeaD-coliv  veaseU. 

A  raajorlty  InterMt  Ib  the  '™"tT*l^  Stock  Is 
AwBed  by  the  Island  Oil  *  l^anaport  Corp. 

Capitalization.  Outstandtnc. 

'Common   SB. 000, 000 

Preferred  (7%  com.)   None 

Funded  debt    6,000,000 

Beeorcd  by  a  first  mortsase  on  all  the  prop- 
•rtr  of  tbe  company.  The  company  now  has 
nnder  construction  at  East  Bralntree,  ICass.. 
K  modern  reflnlnc  plant  with  aa  Initial  ea> 
paolty  of  about  1.4M.O0I.0O0  bamU  of  crude 
-etl  per  annum. 

OrWnal  Harket— $3,000,000  offered  Norem- 
fter.  1910.  by  A.  B.  I,eacb  A  Co.,  at  New 
TwiE,  etc,  at  OS  and  Interest. 

lUrfcBk 
Bsstsa    Moditet  A  Co. 
<aiB— s   A.  B.  Leaob  ft  Co. 
Trice  Bniwe  IWft— Ask.  $»  Sept.:  ««  Mar, 

JIA8f^-HARRI8  COMPANY,  LTD.— MAS- 
SBV-HARRlfl  H.4BVKSnnSB  CO..  INC.. 
I*-Ycw  &  F.  Dob.  SB.     Due  Oct.  IS, 

Dated  Oct.  15.  ItXO.  Principal,  alnklns 
fund  and  interest  (Oct.  IB  and  ApHl  lfi> 
In  Bold  In  New  York. 

Tax  S talus — Z%  Federal  Income  Tax  paid 
by  the  rompany  without  deduction. 

Authorised   (4,000  000 

Oatwtondlnc    4,000,000 

PorpoM  of  iMu^— About  80%  of  the  pro- 
coeds  win  he  utillied  by  the  UasMy-Harrla 
Harvester  Co,.  Inc..  for  the  llguldatlon  of 
«ll  Its  hanking  credits,  and  balance  for  con- 
struct I  on  and  equipment. 

Denotnlnatlon — Coupon,  Bl.OOO  reslstflmble 
aa  to  principal. 

Tnutee— United  States  HorlRage  A  Trust 
Co..  Now  York. 

Bcdevmable  as  a  whole  only  at  107  and 
Intereet  on  any  Interest  date  on  80  days' 
notice  _ 

ShUclnr  Frnd—Annnallr  an  amount  equal 
to  10%  of  the  total  amount  of  bonds  Issued 
for  tbeir  purchase  or  redemption  at  not 
over  102H  and  Interest.  Bonds  acquired 
«re  to  be  canrelled. 

Oriranlsatlon— The  Maasey-Harrla  Co.. 
Ltd.,  was  Incorporated  In  Canada  In  1S91: 
business  was  established  In  1847.  Hannfac- 
turen  a  complete  line  of  agrlct'lturat  tmple- 
menta  Its  plants  are  located  In  Toronto. 
Weston.  Brantford  and  Woodatork.  Ont. 

CapltalUatlon.  Outstandlns. 

Common   .tlS.llS.tOO 

•Funded  debt    4,000,000 

•This  Issue. 

The  Haasey-Harrls  Harvester  Co.,  Inc., 
«as  Incorporated  In  New  York  In  1917  as 
•uccessor  to  The  Johnston  Harvester  Co. 
Business  established  In  1B50.  Hanufacturos 
barvestlns  marhlnery  and  other  atrlcnltural 
tanplements.    Plant  Is  located  at  Batavla. 

Capitalisation.  Outstandlns. 

Conunon   $2,TB0J>00 

*Funil<-il  d^t    4,000,000 

*Tlil8  Iraue. 

MnKsey- Harris  Co.,  Litd.,  owns  8S%  of  the 
-caplt.-it    atoi-k  of  tbe   Massey-Harris  Har> 

vealcr  Co. 

Srcurtty — A  ioint  and  several  obligation 
«f  the  MaflBey-HarrlB  Co.,  Ltd.,  and  the 
Masney-Hnrrln  Harvester  Co.,  but  not  M- 
«urp'l  by  a  mortKnire. 

Unitpv  the  provisions  of  the  Trust  De*""! 
the  companlen  covenant  to  malntnln  cur* 
rent  assets  to  an  amount  equal  to  at  lean 
twiro  the  amount  of  all  current  liabilities, 
tosether  with  bonds  outstanding,  and  to 
— -Intain  net  tangible  assets  to  the  extent 
"  least  Ave  times  the  amount  of  bonds 


at  any  time  outstanding;  and  also  that  no 
mortgage,  notes,  or  other  obllgatloats  can 
be  created  or  issued  by  either  oon:^>any, 
ranking  equally  with  or  prior  to  thta  Issue, 
except  that  they  amy  contract  bank  loans 
In  the  ordinary  course  of  buslneaa,  matur- 
ing wthin  one  rear,  and  purchase  money 
mortgages  to  tbe  extent  or  not  more  than 
60%  of  the  porchaM  price  of  new  prepentee 
acquired. 
Tears  ended  Dee.  SI  (combmed): 

Oroaa  -Net. 

1919   (11,703.000  S1.9S4.000 

191S   17.SOO,00D  2.0SO.OV* 

1917   17,962.000  l.S58,0«« 

191S   16,181.000  1.8S7.0O0 

191S   11,619.000  1.399.000 

•After  interest,  taxes,  depreciation,  etc 
CMglna)  Martlet — 84,000.000  oBered  Oct., 

1920,  by  William  A.  Read  A  Co..  New  Torfc 
etc..  at  100  and  taiterest. 

Piiee  Baage  UM. 

Bid.  Ask. 

High   100     Oct.    lOOH  No*. 

Low   97  H  Nov.      99  Dec 


MAt'fniJM'S    (O.)    EUECTBIC    A    OAS  CO. 
(THB)  1st  S.  F.  ta.   D«e  My  1.  INfl. 
Dated  July  1,  19K.    Intereet  payable  Jan. 
and  July  1.  at  olBoe  or  agency  of  eompaay. 
New  York. 

T««  StatBa~S%  Federal  Income  Tax  paid 
bv  oompaay  ivlthont  AeduoUon.  Pennsylvania 
tax  retonded. 

Aalhwlied   ll.00t.000 

Ootstwidlav  (Jan.  1,  'tl)   610.000 

BeM  la  8.  F   li.OOO 

FMgei  te  Becva  1«  NsOm,...  SOO,000 

■igis>ti  fsr  JUt   1.117.000 

DcnoatfaaUsa— Coupon.  Sl.OOO.  ISOO.  t»l 
and  SlOO.    BecMerable  as  to  prladtfal. 
Trastce— New  York  Trust  Co.,  Ksw  York. 
BedeemaMe  at  101  and  Intereet  en  any  la- 
tereet  date  upon  4  weeks'  notles.    Bonds  pnr- 
ebased  are  to  be  kept  alive  and  draw  Interest. 

Imprevenwat  and  SlnHag  Wmmt — Annually, 
beginning  July,  191T,  1  %  of  outatandlnc 
bonds  In  cash  for  their  purcbass  or  redemp- 
tion at  not  over  lOB  and  Interest.  In  tlsu  of 
oash  payments,  bonds  of  this  isaoe  with  un- 
matured coupons  attached  will  be  equivalent 
to  a  casta  payment  of  106  and  interest:  or  an 
Investment  of  1%  of  outstanding  bonds  tn  ad- 
ditions and  improvements,  against  whit*  no 
bonds  can  be  Issued;  or  part  In  «asb  and  part 
In  property  In  atravn  named  proporttoa.  Bonds 
acquired  are  to  be  kept  alive  and  Interest 
added. 

OrganbaUen  aal  OsnlrsI  Ineorporated  In 
Ohio  In  lOOS. 

Controlled  by  the  Cities  Bervloe  Co.  tbrouib 
ownersttlp  of  entire  common  stock  except  di- 
rectors' quail  fylac  shares. 
CaplUIlsatloa.  Outslandlnr. 

Conunon   SOeo.oOO 

Preferred  (8%  ctan.)   I60,OM 

Funded  debt    7SS.0O0 

Beeued  by  a  first  mortgage  on  all  provortr 
now  owned  or  bereattsr  aeqolrea.  Tbe  prop- 
erty oorered  oomprlses  power  plant  In  If  as- 
slllon;  40.17  miles  of  high-tension  transmla- 
sion  lUws  In  Hasslllon,  O.,  and  to  other  towns 
served  and  61.11  miles  of  distributing  llneo. 
Tbe  oompany  does  tbe  entire  eleetrte  light  and 
power  business  In  Hasslllon  and  Canat  Ful- 
ton, Navarre  and  Dalton.  Also  diotrlbuteo 
In  Omrllte  and  sells  eleetrioal  energy  nbolt 
sale  to  vlllags  of  Brewster.  North  Brewster 
Bleetrle  LIgbt.  Heat  A  Power  Ce.  and  tbe 
Wooster  Blratrlc  Co.  Tbe  oompany's  aitlfiolal 
gas  ^ant  la  Haaalllon  is  nst  la  opvatlan. 
due  to  natural  gas  eonpetltlon.  Popolatian 
aerved.  about  00,000.  Fran^laea  are  unlbB- 
ued  in  pomt  0ftJlg^||^^,^X^.oOg[e 


OroM.  Net. 

IttO  |»l,6eB  9SS8.GI* 

ins                   B8e.7»S  lt6,l»0 

1917                     869.01?  101,818 

1«1«                     SM.786  118.171 

BwtfT  *  WMt.  PhlUdelphlm.  at  ITli  ud  to- 


Haricet. 

Ptdladelphla — WtlUam  W.  FocartT.  Sunu«l 
E.  Phillips  ft  Co. 

PrlM  Bancs. 

Jan.  1.  '17,  to  Jan,  1,  "Xl  W»  ' 

BUI.  Ask.  Bid.  ABk. 

Hl»h    «7i4'17  Not 
-  •      --  available 


Low.  86 


•18 


BUB8ILL0N  KLECTBIO  A  OAS  COHFANT 
S-Tear  1%  Call.  Tr.  Oaar.  Notea.  Dne 
JaaaaiT  1.  Uns. 
Dated  Jan.  1,  18S0.    Interest  payable  Jan. 

X  and  Jnl7  1.  at  oOloe  or  aveney  of  Company, 

Hew  Tork. 

Tax  Stataa — 3%  Federal  Ittcome  Tax  paid 
the  company  without  dednetlon.  P«nn- 
■Hvanla  8Ute  Tax  refimded. 

Aathorlaei   StOO.OOO 

g«tatan<lf»   100.000 

Paaamlliallen — Coupon,    tl.OOO;  redsterable 
■a  to  prlnolpaU 
TiMlw    Colonial  Tnut  Co.,  Philadelphia. 

whole  or  In  part  by  lot 


St  dam*  noUoo  at  Itl  and  Intercat. 
Oini Willie  tnto  1st  to  «C  1&»  at  any  ttane 
wtthlD  abrty  Oara  erf  tnatnrtty  at  S4.  Privl- 
taca  extendi  to  and  Inolndlnc  redempUon  date 
U  bende  are  called. 
OnawtmHaa  Mi  Cealwl   Oee  Irt  B.  F.  Sa. 
Bmmnt  by  a  pMca  oC  ISO».SOI  tat  Ba  ot 
»S«. 

»iralnra    nirn  lat  Be. 

OriBlBal  MMto*— SlOO.OlO  oOwed  Uar.. 
IMS.  by  Weat  *  Company.  PtOladelpUa.  at 
M%  and  Intanat. 


1st 


lUTTAQAlil  FULP  *  PAPEK  CO.,  I.TD. 
S.  r.  Doe  Hay  1,  1»87. 

I>Mt«d  May  1,  Interest  payable  No- 

WBber  1  and  Hay  1  at  the  Bank  of  Nova 
■aotla.  Toronto,  or  Its  acency  In  New  Toik. 

Th  Btatns — ^FayuMnt  of  Fadaral  Inoome 
Tax  not  aasomed  by  oompany. 

Authorised   12,000.000 

Ootetaadtair  CJan.  1.  '11)  1.79S,00ft 

Balanaa  Betlrol  by  S.  r. 

DenoBilnatlftn — Coupon.  Sl.OOO  and  IIH. 
RoBlsterable  as  to  prlnolpal. 

TiastBB    National  Trust  Co..  Toronto. 

Wiiisiiaislile  as  a  whole  or  In  part  for  alnk- 
Ins  fund  at  lOB  and  Interest  on  or  after  Jan* 
aary  l.  IfSt,  on  three  months*  notice  to  the 
trustee. 

fHtlf*"«  Fand — Semi-annually,  bednnlns 
JkBUarr  1.  ItlS,  S%  of  bonds  Issued  for  the 
imrohase  or  redemption  of  these  bonds  at  not 
«f«r  US  and  Interest.  It  la  estimated  that 
CUa  fond  wUI  reUra  over  |1.40».00t  bonds  by 
Ratartty. 

OiwdBattoii— IneoipOTated  Ftbrnarr.  1»18. 
la  Ontario.  Canada,  for  the  manuCacture  of 
wood  producta.  pulp  and  paper. 

CapltaUsatlon.  Ootstandlna. 

Common   SI.OOO.OOO 

Preferred  (T«  com.)   l.BOO.OOt 

Funded  debt    I.OtS.EOO 

BeeareJ  by  a  first  mortvace  on  all  the  ootd- 
pany*s  ssaets,  properties,  timber  limits,  water 
powers,  ete.,  now  owned  or  hereafter  ao- 
onired. 

The  oompany  owns  In  fee  IIB  sauare  mlUe 
of  frsdnld  thitlwr  and  pnip  wood  lands.  In- 
tMUam  snrfaee  and  mineral  riabts.  and  leaaea 


Crau  the  OoTwament  of  Ontario  84*  square 
Twli—  of  Crown  timber  landa  adjacent  and 
tributary  to  the  Uattasaml,  Huskego  and 
BuHkeao  Rivera  Leases  run  for  twenty 
years  with  two  sixteen-year  renewal  periods. 
The  conwaays  timber  holdlncs  are  estimated 
to  out  4,000.000  eords  of  spruce  pulp  wood. 
Company  owns  solute  mill  at  Smooth  Ilo<dc 
Falla.  Hattanml  River,  eapaolty.  41.000  tons 
per  annum,  also  eawmill,  water  power  de- 
Tslopment.  ete.  Water  power  development 
has  naxlmnm  oapadty  of  9.000  h.  p.  and 
mlniwwn  of  4.000  b.  p.  The  oompany  also 
has  an  addltlonat  water  power  site  el^t  miles 
above  the  present  mlU. 

Pnaeriles    Cow.  Deb,  Ts  of  1049. 

Orldaal  HaAat— Sl.0tO.tM  offered  Jann- 
arr.  ItlT.  to  Royal  Seonrltlea  CorporatlOBb 
Ltd.,  Hootreal  and  Toronto. 

Haffcet. 

New  Torh-^euks,  Owynas  A  Co..  LynA  * 
MoDermott,  Henry  Nlshttnaale,  Hwton 
I^aohenbruch  A  Go, 

Montreal— Hew  R.  Wood  Co.,  National 
Bond  Co.,  Inc.  Royal  SecurlUes  Corp. 

Pries  Xanae. 
Jan.  1,        to  Jan.  1,  'H        „.^>««  .  ^ 
Bid.        Ask.  Bid.  Ask. 

High  BO  Aug.  SSNOT.  7SAug.  OBHar. 
Low.    7«'aO  SO-SO        74  Nov.    SO  S«pt. 

HATTAOAHI  PULP  *  PAnB  OOHMNT, 
LTD..  1%  Oenv.  S.  F.  Htia.  Deb.  Steik. 
Doe  Hay  1.  IM*. 

Dated  Mar  1.  1919.  Interest  payable  Hay 
and  Nov.  1.  Principal  and  Interest  payable 
at  Montreal  and  Toronto  In  Canadian  gold 
eoln.  at  New  Tork  City  in  V.  8.  sold  ooln  or 
at  London.  Bng..  in  EatiWi  gold  oola  at  Che 
rate  of  S4.se  S-S  to  the  SI  sterllns. 

Anthorlsed   83,000.000 

Uutatanding   S.000,000 

Paipose  of  Issoe— To  provide  working  oap- 
Ital  and  funds  tor  further  plant  extension. 

ProvUloM  oC  Issae  Additional  SS.000.000 
debentures  ranking  pari  passu  with  this  Issue 
and  with  or  without  privilege  of  oonverslaa 
mte  oommou  stock. 

DMMHnlaattm— Reglatered,  SlOt  and  mnttW 
pies,  also  In  stsrllng  eanlvalent. 

Traiiss  Moatrsal  Trast  Campaay.  Hon- 
treal. 

BiissmsMii  as  a  whOIs  wttUn  It  ysan  aS 
Hi  and  Intanat.  nsraaftsr  at  lOS  and  In- 
Hi  111 

BlnUM  FM— Beginning  May  1,  1SS4.  S« 
anzraaUy  of  debentures  outstanding,  to  pro- 
vide onnnlaUve  alnUng  fond  esttanatsd  ta  r»- 
tire  total  Issue  by  maturity. 

Convertible  Into  emnmon  stoek,  par  for  par, 
at  any  time  up  to  Hay  1,  I9SS.  It  called 
prior  to  Hay  1,  19S0.  holdsrs  ShaU  bavs  three 
months'  notice  of  the  oompanya  Intention  to 
redeem,  during  wbleh  time  they  nay  ooDVUt. 

OrgantsaUoB— Ses  1st  B.  F.  ts. 

Seeored  by  mortgage  on  the  property  cov- 
ered by  the  first  lien  of  the  company*B  1st 
8,  F.  ea,  due  Hay  1.  1937.  but  subject  thereto. 

Prior  Lien— S1.78S,000  1st  S.  P.  ts,  due 
Hay  1,  1917. 

Original  Uarket— Offered  Hay.  ISlt,  by 
Royal  Securities  Corporation.  Ltd.,  Hontreal 
and  Toronto. 

Price  Rang*.  _^ 
Jan.  1.  19,  to  Jan.  1,  '21  IM* 

Bid.        ABk.  Bid.  AriC. 

High    74  'SO     9t  '19  74  Nov.    tt  JUBS 


Low, 


81  'SO 


81  Oct. 


HATNABD  OOAL  CO.  CTHE)  1st  B.  F.  7s. 
Dne  tM.«W  ea(A  May  1,  from  IMI  ts 
USt,  Inrta..  and  wmjmMmr  1.  UVl. 
^    Dntsd  NorsndMr  big||».by  <ac©«gfe"* 


Kv  1  And  Nov,  1  mt  Cblovo  Tnut  Compuir. 
CblcBCO,  or  in  N»w  Turk  or  Columbua.  Ohio. 

Tmx  StatB*— a%  Fadml  Inooma  Tu  paid 
br  the  ooramnr  wtthoot  Muctlon, 

Antborised   tl.SOO.OOO 

OototMidliic    SM.OOO 

K««(in-«d  for  EKt   TOO.OOO 

ProTliloDa  of  iMov— Additional  bonds  may 
b*  lacued  for  the  vurehaa«  utd  dev«lopmebt 
of  new  propertlei  not  now  In  operation  <or  an 
amount  not  oxceedlsc  IS  S-1%  of  ttaa  ooot  of 
■uoh  propertiea,  when  net  oarnlon  for  tha 
pnoedlns  rear  have  been  not  !«■■  than  tbree 
times  the  lotereat  charcea  on  all  bonds  out- 
f  ndliyr.  Indodtoc  those  proposed  to  be  la- 
med. 

~  rafoss  sf  Issoii  To  provMa  funds  whldi. 
tocsther  with  funds  dertred  from  Junior 
finanolns  and  from  ths  trsasttiiss  of  the  con- 
aUtucDt  oompanles.  are  mlllolent  to  aoquire 
title  to  all  tha  properties  of  the  Daniel  Boone 
Coal  Companr:  to  var  off  old  bmd  Issues, 
amonnttnc  to  ttM.tet,  and  to  loave  over 
SiM.Oet  of  net  woiUdv  oapltsl  Ib  the  eouH 
psm's  treamiTi  endnalTe  of  llud  assets. 
Br  the  praMnt  flnaiieUv  the  sales  orsaidBa- 
tlon  and  the  Ohio  and  Kentookr  properties 
•re  all  ootisolldated  In  Hie  Uamard  Coal 
Companr.  and  In  addition  the  oompany  owns 
the  entire  capital  stock  of  the  Superior  Coal 
A  Dock  Company. 

Denomlnatleti — Coupon,  1 1 ,  OOO.  1 600  and 
1140;  r«clBterable  as  to  prlnolpal, 

Tnwtee — CItlxens'  Trust  A  Sarlnse  Bank, 
Cleveland,  Ohio. 

Bedeemable  Id  reverse  order  of  maturity 
at  lOm  and  Interest  on  any  Interest  date  on 
SO  days'  notice, 

BlaklBK  Fnnd^BlKbt  cents  per  ton  of  ooal 
mined  each  calendar  mooth  must  be  deposited 
with  the  Trustee  not  later  than  the  lEth  of 
the  followinc  month.  All  deposits  made  In 
aooordaoce  with  this  provision  must  be  ap- 
plied to  tbe  payment  of  the  principal  of  the 
bonds  taltlnr  due  In  that  year.  Any  surplus 
remalnlnc  In  this  fund  most  be  used  to  retire 
bonds  of  tha  last  maturity  outstandlnc.  Such 
bonds  are  to  be  vurofaased  In  the  open  mar- 
ket or  called  for  redemption  at  not  over  lOSH 
and  Interest. 

OrcanlsatleD— InOorporated  In  Ohio  In  1007. 
and  Is  the  outcrowtfa  of  a  partnership  formed 
tn  1S7S  by  Haynard  Bros.  In  1914  tbrousfa 
a  subsldtatT  tha  Daniel  Boone  Coal  Company, 
ooal  properties  were  aoQulred  In  Eastern  Ken- 
tneky.  In  1>17  a  controlllns  Interest  was 
acquired  in  the  Superior  Coal  ft  Dock  Com- 
paar  of  Dolutb.  Minn,  In  lOSO  the  ootnraay 
mersed  Its  Ohio  and  Kentucky  properties  and 
the  sales  orsanUatlon. 

CaplUllsation.  Outstandlnc. 

Common   ISOO.OOO 

Preferred    tlS.XO0 

Funded  debt    tOO.OOO 

Serared  by  a  first  mortcace  on  all  the 
prouertlra  ownei  or  which  may  hereafter  be 
acquired  by  this  company.  Additionally  se- 
eured  by  deposit  of  the  entire  capital  stock 
Of  the  Superior  Coal  A  Dock  Company. 

Under  the  provision*  of  the  trust  acroement 
the  company  covenants  as  follows: 

To  maintain  net  quick  asaets  of  at  least 
B0%  of  the  par  value  of  all  outstandlnc  bonds 
of  this  issue  and  to  pay  no  dividends  on  Its 
preferred  and  common  atooks  dMuld  this 
portion  not  be  maintained. 

The  property  covered  by  this  mortcan  is 
summarised  as  follows: 

In  Ohio  the  company  owns  four  completely 
equipped  mines,  three  of  which  are  located  at 
Rutland,  BookvlUe  and  Bobson  In  Helcs 
County  sad  tlie  tourlli  at  Wellston  in  Jack- 


son County.  It  is  estimated  that  these  sngh 
ertles  oontaln  t,  900,0 00  tons  ot  reoovasaMa 
coat  ot  which  about  1,100.000  tons  are  ommt 
ontrlcht  and  t.TOt.OOO  tons  ars  oader  fav«r> 
able  leases. 

In  Kentucky  the  oompany  owns  three  operat- 
1ns  mines  at  Iiennut  and  Helner,  all  of  which 
are  praoUeally  new  and  one  of  wbiob  has 
not  been  developed  to  lane  production.  It  Is 
estimated  that  about  iO, 000,000  tons  of  Ken- 
tucky  ooal  baa  been  developed,  of  which 
0,700,000  tons  are  owned  In  tee  and  the  bal- 
ance held  under  favorable  lease. 

This  developed  coal  can  be  taken  out 
ttaroush  present  mines  and  It  la  eottanated 
that  there  are  11.000.000  tons  of  undeveloped 
ooal  under  control.  Ihe  oompany  eontrole 
pnvertlsa  acRscatlnc  over  4,100  mvm  with 
aa  eatlmatsd  life  of  over  tw^itr-elcht  r^mrm 
without  totwhbuc  the  ooal  which  Is  at  pit  sit 
QBdovdopsd, 

The  Superior  Coal  A  Dock  Company,  is  boss 
entire  oiwltal  sobdE  la  pMtted  hereandsr. 
owns  irtiat  U  known  aa  the  "Boatoi  Dodb" 
whMb  Is  looated  at  Duluth.  Ulan.  This  tetcar 
company  bas  facilities  foT  haBdUnc  and  ator- 
Ins  ooal  brousht  there  via  the  Oreat  Lakes. 
The  dock  has  a  handllnc  capacity  of  over 
1.000,000  tons  par  annum.  The  stock  of  thta 
oompany  has  been  civen  a  value  ot  1000,000. 

Oilctaal  Market— 1800,000    offered  Febm- 
ary,   lOtO,  by  Blston  *  Company,  and  Chi- 
oaco  Trust  Company.  Chieaao,  and  Justus  F. 
Ijove  Co..  Iflnneaptrils,  at  lOO  and  inter  eat. 
Market. 

New  York — Watson,  Armstronc  ft  Co. 
Price  Raace  lBa»— Ask.  100  Har.;  03  Sept. 


lUTTAO  OOHFAKT  9%  Berlia  Iffstao. 
CMh  tmm  t  mm  foOowai  •».•«•. 
aal  IMli  SW.«Wb  int  to  UHi  SIB^ 
•M.  IKU  to  USS.        SUMM.  Ana  1. 

int. 

Dated  June  1.  lilt.  Interest  parat  la  Jum 
aad  Deo,  1,  in  Chleaco  or  Kaasaa  CItr. 

Tax  Blatao-  1%  Federal  laecBBe  Tax  pmU 
by  oompany  wtthoot  dedoctton. 

OrtotatMUac  <Jan.  I,  'Si)  6TB.M0 

Matared  and  Paid   »,#•• 

PsaowhioHna  Coopoa.  tl.OO*.  tOOO  alaa 
Ib  lOtO  maturity  oalr. 

Trastec — Continental  ft  Conunarelal  Trost 
ft  Savlnss  Bank.  Chloaco. 

nedwmable  as  a  whelo  or  Ib  part  la  reverse 
numerical  order,  at  101  and  Interest  on  CO 
dara'  notice. 

OnaalsaCloB — Incorporated  in  towa  IflOO. 
suooeedlns  to  business  eatabllahed  Ib  IS04  by 
the  same  Interests.  Company  Is  the  largest 
manufacturer  In  the  world  of  washing  ma* 
ohlnes,  produolBc  at  the  rate  of  100  maohlaea 
per  day.  Has  branches  In  the  prlnolpal  otttei 
of  the  United  States  sad  Casada. 

Company  owns  modera  factory  at  Newton. 
Iowa,  with  floor  apaoe  of  Mi.OOO  square  feet. 
Capitalisation.  Outstanding. 

Common   OTIO.ttO 

Preferred  («%  cum.)   Ot.TTO 

Pundeil  debt    S7G.O0O 

Seearity — A  direct  obllsatioa  ot  the  oom- 
pany but  not  secured  by  mortsan. 

Trust  acreement  provides  (a)  that  so  leas 
as  any  of  the  notes  are  outstandlnc,  the  oom- 
pany may  not  mortsace  or  pledre  any  of  Its 
assets  or  those  of  Its  subsidiaries,  now  owned 
or  hereafter  acquired;  nor  may  the  company  ' 
Issue,  cuarantee  or  endorae  any  other  Ions- 
time  notea.  bonded  debt  or  similar  seourttles. 

(b)  That  as  lone  as  any  of  the  notes  ara 
outstanding,  total  quick  assets  of  the  oom- 
paar  and  Its  subaUUsrles  must  equal  at  least 
oae  hundred  aod  Utr        ,vmnM*%>  ot 
tn  Digitized  by  VjOtJy  IC 


total  llMbtlttlM  and  Ind^tedneai.  Inoludlns 
tlM  tam  >mcnmt  of  tbe  notea  outatandlnc. 

(o)  Duplleata  aaarterly  balanoa  abeeU  and 
Btatementa  of  eanilim  ahall  be  furniabed  tba 
Truatee.  and  onoe  eaeta  7«ar  tbe  oonpany  will 
fll«  wltb  tbe  Trustee  a  oomplate  audit  of  Ita 
•coounu  by  eertlfled  puUla  aeeoaiiUnta  ntla- 
CKCtorr  to  tbe  TrustM. 

<d)  That  while  anr  of  tbe  ootea  are  out- 
■tandlos.  no  dlvldenda  are  to  be  declared  or 
paid  cm  tbe  common  atoek  of  the  campany 
tnileaa  from  the  net  e&ntlnca  (computed  after 
deductlns  tbe  maturins  prlnolpal  payment  and 
Intertat  diarsea  for  tbe  year),  an  amount 
•qual  to  the  dlvtdenda  declared  or  paid  ia 
ftnnateTTed  to  permanent  luiplua  aooouot  or 
QMd  to  oall  In  notea  in  their  reverae  nu- 
marleal  order,  and  In  no  event  ehall  any 
dlvldenda  be  declared  or  paid  on  the  pre- 
ferred or  1?™™™  atook  which  would  reduce 
Om  ratio  of  vHdt  mmetm  to  Usbilltleo  aa 
above  deflpadl. 
Toan  anicd  Dee.  8ti 

•Net. 

1S30  t304.W7.O0 

ItlB  m.osi.oo 

Iflt   10»,ff04.T3 

XMT    111.IM.U 

ma   iu.tsT.si 

»»   Tt,lll.T7 

1914    U.SS4.CS 

•After  all  obarcea  and  FeSeral  taxea. 

Orictnal  Market— Offered  July, .  1S19,  by 
Stern  Brothera  *  Co..  Kanaaa  City,  at  prtoea 
to  rield  from  8.S«  to  C.7t%  for  varloaa  ma- 
toritlea. 

Price  Ranire  UXft— Aak,  S%  Dec. 


Motes.  Dae 
from 


MKAD  PULP  *  PAPER  CO.  1 
each  Mar  t  aa  followai 
and  IMS:  $130,000.  UU; 
im  to  Iftli.  Inel.;  n48,«M.  lKt8. 
Dated  Hay  1,  Interest  payabla  Hay 

1  and  Nov.  1  at  Boston. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aothorixed   tl.llO,0«0 

OntatandlDV   l.IJO.OOO 

Dcnotoliiattoa — Coupon,  11.000;  resister- 
able  as  to  principal. 

Tnwtve — Old  Colony  Tmst  Co.,  Boston. 
Bcdecmable  aa  a  whole,  or  all  the  notea 
of  one  or  more  series  last  maturing,  on  any 
Interest  date  at  100  and  interest,  plus  a 
promlum  of  H  of  1%  tor  each  year  or 
fraction  thereof  by  wblch  tbe  call  data 
precedes  the  date  of  the  maturity  of  the 
Dotee  BO  called. 

Orsani  Batten — Incorporated  In  Ohio  m 
IflOS.  BuelnesB  estahUshed  In  1846.  Com- 
rany-s  plant  la  located  at  Chltllcothe,  Ohio. 
The  company  manufactures  blch-class  book 
and  masaatne  paper. 
Capitalisation.  Outstandlns. 

Common   "-iSMXS 

Preferred  («»)   ,  '22'2JS 

Bpaclat  Preferrwi  (7*)   l.OM.MO 

ffunded  debt    1.100.000 

Sccnilty — A  direct  obllsatlon  ot  the  com- 
pany but  not  eecured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  as  follows: 

Not  to  placK  any  mortgage  or  Hen  on  Ita 
property  or  any  part  thereof. 

That  It  Iwll  not  engage  In  any  business 
other  than  that  now  carried  on,  and  that  it 
will  not  leaae  any  substantial  or  essential 
part  ot  its  property. 

That  in  caae  It  eelle  any  part  of  iU  prop- 
erty it  will  apply,  tbe  proceeds  of  such  sal« 
to  the  purchaao  of  other  property  at  least 
aoual  In  valtie  to  the  property  sold,  and  of 
mch  character  that  the  capacity  of  the 
Company's  planta  will  not  be  reduced  or 
impaired.  ■ 


That  so  long  aa  any  of  the  notea  aro  out* 
standing  It  wUl  not  Issue  any  obligation  or 
endorse  anjr  obligation  pmrable  mor«  than 
one  year  from  the  date  ot  laaue. 

That  it  at  all  Umes  will  maintain  ita 
jK-operty  In  good  repair  and  condition. 

That  It  will  maintain  net  current  aaseti 
of  at  least  $100,000  up  to  October  1,  ISIO, 
and  thereafter  of  at  leart  J600,000. 

That  It  will  not  declare  any  dividmd  on 
l«B  common  stoclc  If  payment  thereof  would 
reduce  net  current  assets  below  $G00.vOO 
plus  (100.000  tor  every  year  from  December, 
1820,  to  the  year  next  preceding  the  declara- 
tion of  auch  dividend,  until  the  sum  of 
auch  amounts  equal  the  par  value  of  the 
then  outstanding  notes.        .    ^   „  _  . 

Through  a  contract  with  the  Crowoll  Pub- 
lishing Company,  the  Crowoll  ComjpaJBy 
agrees  to  purchaee^from  the  Head  Com- 
pany for  a  period  of  10  years  from  Jan.  1, 
Uil.  the  entire  ontput  of_Uio  seven  paper 
machines  amounting  to  4»,700  tone  of  ftn- 
lehed  paper  per  year.  The  price  named  in 
this  contract  is  the  manufacturing  cost  of 
the  Head  Company,  phis  ?I.»6  per  100 
pounds  of  flnlebed  paper. 

The  Crowell  FubHshlnK  Company  publlshea 
the  Woman's  Home  Companion.  Farm  a^d 
Jf-ireeldo  and  the  American  Magazine,  wltn 
a  combined  net  paid  circulation  ovw 
4  000,000  copies  per  month.  The  t-roweii 
Company  controls,  through  stock  ownenAljk 
P.  P.  Collier  *  Son  Company,  PoW'^ftT^Sl 
Collier's.  The  National  Weekly  •n'*  »' .'•S?"*? 
^^verlnS  tbe  field  of  Utarature.  ln?>«dm« 
auch  standard  worka  aa  *h»  »»7M2 
Classica  The  annual  output  ot  books  )•  m 
exceas  of  6,000,000  volumes. 

Tears  ended  Deo.  31: 

nil  ::::::::;:::::::::  'JifilSS 

Originai'Market— $1,100,900:  offered  April, 
lt«l,  by  Baker,  Ailing  ft  Toong,  BoMon,  on 

an  8K%  basis.   

MBADOW  BKOOS  WATBB  00.  M  Is.  DM 

Intmst  payable  April  «nd  Oct  ^'t.'iJlS? 
National  Bank.  New  Tork,  and  LaCkawamia 
Trust  A  Safe  Deposit  Co.,  Soraaton. 

Tax  States — Payment  of  Federal  Inoome  Tax 
not  assumed  by  oompany. 

Antherlscd  and  OatMandlag  MOO.OOO 

Tmatee — Laokawanna  Tmet  *  Safe  Dapoalt 

^odrcaiaM*!  on  and  after  April  1.  IStl.  at 
par  and  interwt.  ^  _ 

Oaaraateed  prInolDal  and  Intenat  to  Boratt> 
too  Oas  *  Water  Co. 

Oentrol— Ahaorbed  by  Sorantoa  Oae  *  Wa^ 
ter  Co.,  which  la  supplying  gaa  and  water 
to  Scran  ton.  Pa.,  and  many  nearby  towns. 

Seenred  by  a  first  mortgage  on  plant  oap- 
plyliig  water  to  Boranton.  Pa. 

Haitot. 

SerantoB— J.  li.  Brooks  &  Co..  Charlee 
G.  Robertson.  Weissenlluh  &  Co. 

Priee  Baage. 


1,  '19,  to  Jan.  1.  '21 


High 

Low. 


Bid. 
1*3  '1« 
81  '10 


Ask. 
104  '18 
93  '80 


18X0 
Bid.  Ask. 
81  Deo.     98  Nov. 


MECHANICAL 
Os.  Doe 


BCAMUFAOTOEINO  00.  l»l 
•M.O00  each  Nov.   U,  from 


19t0  to  ins,  lnel.t  tZSO.OOO  Nor.  IB, 
1OT9. 

IMcd  Not.  18.  1919.  Interest  payable 
May  16  and  Nov.  16  at  Fort  Dearborn  Trust 
A  Savings  Bank,  Chicago. 

Tax  Statai — 8%  Federal  Income  Tax  paid 
by  the  oompany  without  deductkm.  i 
T7T  Digitized  by  V^OOg  IC 


Aathnbed  W.— 

OntotMDdbv  (Ju-  1.    470,000 

Mmtma  mitd  Paid   ID.OOO 

Parpow  of  Ihw— TiM  pnwMda  ot  tUm  to- 
mt  win  be  nMd  for  Um  pnrpoM  at  nUrlns 
corrent  lodeUednew  and  otber  tmproramiaM 
•od  oxteosloiia  and  (or  oonwrato  vmtm, 

DuMnlDtafen— Coupon.  |M«  and  tl.tWl 
ffctoterablo  as  to  prlndpaL 

DoMfeora  TnMt  * 


■t  itl  and  iBtamt  on  f  I  danT 


^Mwpormtad  ta  IlllMla  In 
Tho  oowpanr  la  om  of  tlia  laivaat 
Duutnfaatom*  In  the  «orM  of  paeUnc  houaa 
naoblnsnr.  It  also  tnanutaetttrco  tha  Bllla 
Btmplnc  Poit.  wUefa  la  sUndard  eQalpmeot 
for  mllroada  In  the  United  SUtoo. 
Capltallaatlon.  Outatandlnc. 

Ootninon  SS&7,900 

Funded  debt   400.000 

SooBvi  by  a  flrat  mortvace  on  all  fixed 
praMitr  of  tbe  oompanr.  Under  tbe  pro- 
visions of  the  trost  erreement  oompany  cove- 
nants that  eo  lone  aa  Moy  of  these  bonds  are 
OPtstandliur  It  will  at  all  times  maintain  net 
anlck  assets  of  an  aorervate  amount  equal 
to  St  least  tbe  anrecmte  amount  of  bonds 
ontstsndlnc.  Property  oorered  by  the  lleo 
9t  this  inortsase  Includes  a  plant  looated  la 
tbe  Union  Stook  Tards  tn  Chtoaso  on  a  tract 
of  elsht  sores  with  boUdlnn  "f^fn'tilwr  over 
ICItMt  SQoare  feet  floor  apsoe. 


Ai 
Orosa. 

$1,547.06! 
l.eiT.284 
l.StO.IOI 
T4<.67t 
49S.4a> 
4M.BB7 


1010  

lOlO  

Ult  

ItlT  

Itll  

Ult  

OrWnal  Market— IBOO.tOO  ottered  Norem- 
ber,  1919,  by  Keane,  Rlglile  *  Company,  De- 
troit, and  Port  Dearborn  Trust  A  Savlnn 
Bank,  and  Oeorae  H.  Burr  A  CoaPHtr*  CU* 
oaco.  at  prloeo  ranrlnr  from  100  to  ft.16 
and  Interest  aooordinc  to  maturities. 


Net. 

(100,898 
187.789 

iss,7ao 

ISO.OOT 

79,801 
E«,91S 


Cbies«e  Brokaw  A  Co.,  Port  DoailMni 
Trust  •  Savtawa  Bank. 

Pvfeo  Bmwo  ino-^ASk  IW, 


MBLBOUBinr  KLBCTKIO  BDPnT  00.. 
I,TD.  <THB)  B-Tear  Qtm.  OoOT.  Oall  U, 
Dne  March  1.  IMt. 

Dated  March  1,  1917.  Interest  payable 
Uar.  1  and  Sept.  1,  at  Ijee.  Hlnrtnsen  A  Co., 
Boston.  New  Tork  or  Chlesco,  In  dollars,  or 
at  Rimnson  A  Co..  I^don,  In  pounds  ster- 
ling at  the  onrrent  rate  ot  ex^ann. 

Tax  Statoa — Payment  of  Federal  Inemne 
Tax  not  assmned  by  oorapnay, 

Prlnelpal  and  Interest  payable  without  de- 
lation for  any  British  or  Australian  taxes. 

Asthsrlssd   n.»f.fO» 

OsUtaadtaK    l.»t,000 

DoMmiHrtlsn— CosvoB.  9M«  and  ».t00. 

TimIh  Thm  Anilo^msrlaM  DebsBtm 
C«tv>.  I'td..  London. 

BeJeemsble  as  a  whole  at  101  and  Intsrest 
on  any  Interest  date  on  three  months'  notloe. 

CoBTertlUe  on  10  days*  aoUee  at  any  time 
Into  7%  first  enrnulatlve  preferenes  shares  at 
par,  or  Into  ordinary  stock  at  liO,  for  vbtob 
purpoae  bonds  will  be  oonvertlble  at  ti  per 
pound  aterllnc  <beinr  at  the  rate  of  fl^O 
preference  ah  area  or  CC7  ordinary  stook  for 
each  IBOO  bond}.  If  called  tor  redemption 
prIvUece,  privllede  extends  to  redemptfam 
date. 

~  ubathiB— Onanlssd  In  IfOf. 


Capitalisation  <t4.tllT  ptr  0.  Ontstwidta*. 

Ordinary  tt.nf.SM 

Praferred  (T%  oam.)   m.0« 

Punded  debt   t.»ia.ttt 

Hamitt  by  a  nnsnl  nortBsn  by  way  tt 
a  floating  ebargo  upon  the  CompuVs  prspw 
tloa.  The  oompAMf  nppUsa  slsOrls  Usbt  aid 
power  to  the  mbntbu  distrlota  eC  Hsl> 
bovns,  the  capital  and  chief  luport  mt  fbm 
Bute  of  Vlotorla.  Anstrslla.  PotwUtha 
serred.  IM.OOO.  FMadilMa  exptro  bl  ItU, 
1|»  and  1940. 

Frfsr  Lisa*— tl.  199,  »l  1%  Ist  MtsSb  D*. 
Stook  and  91,140,010  B%  COOML  Mb  atMfe. 
Both  are  doaed  Issues. 

Tean  ended  Am-  91  (oompnted  S4.S0K  per  I)i 
Oross.  •Net. 

1990   t2,I7B,270  $941,014 

1919   1,841,978  tSl,»0 

1018   l.ST4,171  <»,S» 

1917   1,434,484  «8t.«C8 

1916   1,141,070  148,174 

•Attsr  sinklMr  fnads  and  res  arras. 

OiWut  Hartrt— Offsrod  MarA.  ItlT,  to 
Las.  Hlsifaaon  A  Co.  and  PaiklOMn  A  Bnrr, 
Bostoa.  Hsw  Toric  eto.,  at  MK  sad  lotanak. 


»11,198 
lM.t»T 
190.0<t 
144.CTt 
116.801 


Kew  Tarh — ^Lee.  Hlgslnson  A  Co.,  KMy 
Horton. 

Bsstsn — ^Lee,  Hlcctnsoa  A  Co,,  W.  Ij. 
mond  A  Co.,  Bmeot  B.  Smith  A  Co. 
Ohieago   Lee.  Hlilnsun  A  Co. 
MUwaabss— First  National  Bank. 

PHos  BwB*, 
fan.  1.  '17,  to  Aw.  1.  'U  UM 

Bid.  Bid. 
Htch    04  *1T     98  ']>  88  May    tfi  Dsa^ 

Low.    88  '10     00  *>S  81  Joly    tt  Mar 


MBMPHIS  CONSOLIDATED  OAS  A 

TBIO  CO.  Cons.  Ss.    Dm  Jan.  1,  IMS. 
Datsd  Jan.  1.  1001.    Interest  payaMs  Smm. 
and  July  1,  at  Central  XTnlon  Trust  Co..  Mow 
Tork. 

Deftintt — Jan.  1,  1010  Interest. 
Tax  B«ats^S%  Fsderal  Inooma  Tax 

by  company  without  dedooUon. 

Avtherlscd   tU.OOO.OOd 

OatstandlBC    B,107,0I0 

Beserred  for  Prior  LIhm   l,»7T.0M 

Reserved  tsv  Kxt   t.ll<.OtO 

PiiMilartlsi    nnimiw  |1,0M. 
Trvstos— Central   Untoa   Trost  Co., 

Torfc. 

■imclroreh^  T  F.  Bamler  and  Prank  K 
Btirln  were  appointed  receivers  In  Feb..  ItSO. 
on  application  of  seneral  eredltors. 

OisanlsatlsB— Inoorpcrated  la  Oelawars  !■ 
1008  as  a  consolidation  of  tbs  ms  and  slsfr- 
trio  properties  of  that  city. 

CapitallsatlML  Ootstaadlac 

Coaunon   tO.HO.OO* 

Folded  debt  t,44«.0M 

Becnred  by  a  mortncs  on  plwta  WHMrlBB 
•as  and  •Icotyleity  to  Ifonphla,  Tmi.. 
UW  pdmlatlott  of  lOCOOO. 

Frier  Usw— tl,UO.OH  ia  on  cm 
and  tTtt,800  ts  on  eleetrle  plant  fbr  tbs  re- 
tirement of  irtildi  provlslaB  la  made  to  lUp 
nMrtcado, 

Market. 

New  Tei^P.  H.  HatdS  A  Co. 

Piteo  Bancs. 
Jan.  1,  ni,  to  Jan.  1.  'H  UM 
Ask.  Aik. 
Hich    W  '17                                 01  Oct. 
Low.    SO  '10   


MEMPHIS  LIOBT  A  FOWEB  00.  M  ■■. 
Doe  Jan.  1.  ItSl. 
Dated  Jan.  1,  1901.    Interest  payable  Jan. 
and  July  1,  at  National  Bank  of  Commsroeb 
New  Tork.  and  Northern  Trust  Co.,  Chloacn. 


Digitized  by 


Google 


-Tax  Btata»~l«  Tedtral  laeoaM  Tu  paid 
by  oompAJiT  wltbout  ded notion. 

AotlMrlW   

OuMaadlw    ««T.«00 

Baorei  ^  B.  r   xn.m 

pMiwihrtlm  Coupon.  tl>000.  Rodater- 
•bto  u  to  prtBOlpaJ. 

Ti—lm   Nortlwrg  Trnat  Co..  CUoMto. 

Sfadtte  »uA — |M.OtO  p*r  Mumm  to  b« 
tanrootad  In  bands  of  tUa  Imm. 

OMtnl-^bMtrbed  bjr  Mraa^  CoBMlldaUd 
Om  a  Blcetrlo  Co. 

Bo«]«i*d  by  «  drat  Hen  on  fbnt  part  of  Um 
plant  anpplyliw  «lectrtelty  to  Mempbla.  Toan., 
which  formerly  belonscd  to  tha  Uampbla 
Xilsht  A  Powar  Co.  Pranctalaa  «xptrea  In 
IttC. 

VadaillM— Hem.  Cona.  O.  *  ia  of  194S, 
which  provldea  tor  ttaa  retlresMnt  of  thla  la- 
ana. 

Orlclnal  Hartcat— Offared  In  llOl  br  Wil- 
aon,  ColBton  A  Co..  Baltimore,  at  101  and  lo- 
tarcat. 

MarfceC 

New  Yofk — Fred  H.  Hatoh  St  Co. 
BootoD — Coffin  St  Burr. 
Phlladcllrfila— Bani'l  K.  Phllllpa  ft  Co. 
Pria*  Baaca. 
9mn.  I,  '11.  to  Jan.  1,  tl  1»M 

Bid.       Ask.  Bid.  Aak. 

Hlyh  1«S*U  IOS'11  TBOot.  SSOct. 
Low.     74  *S0     SO  '30  Tl  Nov.     SO  Nov. 


(THB) 


MKHFHIS  BTUEBT  BAII.WAT  00. 
Ooaa.  8a.    Dna  Jlsly  1.  t»U. 
Dated  July  1,  IBOS.    Intareat  parable  Jan. 
■■d  Jttlir  1,  at  Tniatee'a  aOaa. 

Tax  Blatna  t%  Federal  InoMBa  Tas  paid 
by  company  without  dadoetlon. 

.Cloaad  mortcaco 


tMKtamitar  (Jan.  1,  '«)  |8,S77,0«0 

Hdd  In  bTw   SOT.OOO 

PM(«d  aa  Collateral   1.4IS.00S 

Pa— ndaaHen — Coupon.  SI. 000,  Radater- 
able  aa  to  principal.  Redatered,  $10,000. 
C.  A  R.  Intercbanaenble. 

Traatce — Central  Union  Trnat  Co.,  New 
Torfc. 

SlnUnr  Foad — SSB.OOO  per  annum  for  Ave 
yeara.  bealnntns  May  1.  1010:  SIO.OOO  be«ln- 
abw  Kay  1.  ISIG;  S»,ODO  beslnnlua  Hay  1, 
1S20:  140.000  bednalnc  Uay  1.  ]92t.  and 
ISO. 000  bedoDlns  May  1,  1930.  and  annually 
thereafter  t6r  the  pnrcbaae  of  bonds  on  a 
4fi%  basla  or  better  and  bonda  ao  acquired 
to  be  held  alive  and  latereat  added  to  thla 
fund.  It  bonda  eanaet  be  purchased  on  that 
baala.  other  railroad  or  municipal  bonds  may 
ba  purehaaed.  It  la  aatlmated  that  ttaia  fund 
wVl  retire  one- third  of  thla  laaoa. 

'OrgaaHatlaa  aad  Control — Inoorporated  la 
Tatineaaaa  la  ISSS  aa  a  etmaolldatlon  of  the 
Cttlaana*  Street  R.  R..  the  Daat  Bad  Stroat 
Ry.,  the  City  A  Subarban  Ry.  and  the  Hem- 
pUa  A  Raleirt  Bprtnca  R.  R.,  and  la  con- 
trolled by  the  American  CItlea  Co.  throucb 
ownenhlp  of  over  S7%  of  Ita  capital  atodt. 
Tlia  latter  oompany  la  a  aabatdlary  of  the 
United  Oaa  A  Blfotrle  Corporatloo. 

Capitalisation.  Outstandlnc. 

Common   SS.SOO.OOO 

Preferred  (E%  eont.)   S.GOO.OOO 

Funded  debt    9.4T6.000 

BeaelveraAlp— On  Jan.  10.  1919.  Prealdent 
T.  H.  Tuttwoller  and  Prank  S.  Blaln  were 
appointed  reoelvera  for  this  oompany  upon 
petition  of  the  Araerlcan  Citiea  Co. 

Beeared  by  a  Brat  mortsase  on  110.40  miles 
of  urban  and  lBteruri>an  railway  track  In 
Maotpbla,    Tean.,    and   auburbs.  Fopslatlon 


j^^^      in,IH.     FmiHhbaa   aavln  Mov., 

Uadertiea   Oen.  Sa  ot  Itll,  an  (lllS.Mt> 
to  aaenra  S«  Notea  due  Kov.  1,  Ul». 
Tean  vtM  Dee.  Sli 


1920  

1019  

1918  

1917  

ISli  

Itll  


Kat. 

|876.4Si 
852,488 
681.67S 
S07.7BE 
StO.ISB 
nT.04« 


Interest. 

f774,7SS 
SSE.Oll 
B4I.1SI 
68I.BSS 
S47.m 
KM.tS* 


Or 
f3,S41.218 
2,681,486 
3.D3S.1S0  , 
S.  ISO,  lit 
S.08S,4S« 
l.<t4.1S» 

Uated  on  the  Baltimore.  LoulavUlc  and 
Hew  Ortaana  Stoek  Baeban«ea. 
^Offdanl  IfarikaO— Offered  In  lOOS  by  Bosaa. 
SUtlaan  A  Co.,  Haw  Tork.  and  laldore  Haw- 
nan  *  Bmi.  Haw  Orleans,  at  lOlM  and  In- 
tareat. 

■aricat. 

N«w  York— J.  S.  Bache  A  Co.,  Hartahorna 
A  Battelle,  HIbemta  aecurltles  Co.,  Inc. 
Lynch  A  McDermott,  Miller  A  Co..  Vandw- 
hoef  A  Robinson. 

Baltimore— Smith.  Lockhart  A  Co.,  How- 
ard R.  Taylor  A  Co. 

Loulavllle— Fidelity  A  Columbia  Tniat  Oih. 
J,  J.  B.  HllUard  A  Son. 

PhUaddpUA— Bauer,  Starr  A  Co. 
Priea  Banco. 

Jan.  1.  "OG,  to  Jian.  1,  tl  IMA 

Bid.       Ask.  Bid.  Ask. 

Hlch  lOOK 'OS    101  «7MJan.  70Ja)k 

Low.    04     'St     00  'SO  K4     jQly      80  JulF 


■BUPRIS    <Tenn.)    BTBBBT    BAILWAT  B- 
Year  •%  OaU.  Mstaa.    Dw  Nov.  1.  UBS. 
Dated  Nov.   1.   1017.     Bxtended  Hov.  1. 
1010.    Intereot  payable  Hay  1  and  Nov.  1. 
at  New  Tork. 

Tax  8tataa-^%  Federal  laeome  Tax  paiA 
by  company  without  daduetloo. 

Aatharlaad   tl.SSO.OOS 

OatatuMHad    l.UO.«»0 

Bnpoaa  •(  laaM — To  protldo  fuada  tor  tha 
payment  of  Sl.SOO.OOO  ^year  4%  notea,  due 
Hov.  1,  1017. 

PanemluattoB — Coupon,    11.000.  Reviatei^ 
able  as  to  prloelpal. 
Trastee— New  Tork  Trust  Co..  New  Tork, 
Redeemable  aa  a  whole  at  100  K  and  Interr 
eat  on  SO  days'  notice. 

Orsaalsatlon — Bee  Cons.  Es.  ' 
Pnteetlva  ConimUtea — The  followlnc  oom- 
mlttee  Invltea  depoalta: 

Mortimer  N.  Buekner,  Chairman:  J.  C.  Naff. 
S.  F.  T.  Brock.  Cfaarlea  Counselman.  Oeoma 
T.  Ordway,  John  A.  Lancan,  with  Boyd  O. 
Carts.  36  Broad  St..  New  Tork,  Secretary. 

Depoaltary.  Tha  New  Tork  Trust  ContiMUor« 
New  Tork.  Sub  Depoattorlea.  Fidelity  Truat 
Company,  Pbtladelpbia,  and  Illlaofs  Trust  A 
Bavlncs  Bank,  ChlesVO. 

Beeared  by  pledae  of  11,410,000  Cona  Sa. 
due  Ally  1.  IMS,  and  611,000  <entlrs  oul- 
atandhw)  Oen.  Sa,  due  ISSS.  tinder  the  pro- 
vlaiona  of  thla  Indenture  ao  lonv  aa  theae- 
notes  are  outatandlnr  the  total  leans  of  Oen. 
Be  cannot  exceed  SBSO.OOO  azoapt  wlUi  ttaa 
consent  of  holders  of  two-thirds  of  thaea 
notea. 

Baralncn — See  Cons.  Ba. 
Orldnal  Harkat— Sl.360,000  o(t<-red  Deo.. 
1917.  by  Bertron,  Orlacom  A  Co.,  New  Tork, 
etc.:  Rellly.  Brock  A  Co..  Phllad?IphU,  and 
Counselman  A  Co..  Chloaso,  at  97  and.  In- 
terest. 

Harket. 

miadelphia — Oraham,  Parsons  A  Co- 
Denver — Newbold  A  Co. 
Calerado  Sprinn— Newbold  i 

77S  Digitized  by ' 
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ItSMPHU   TBBIONAI.  COBPOBATION  Ist 
6s.    Dne  1,  IHS. 

DtUed  Jan.  1.  ISll.    Interect  purabl«  Jaji. 

1  and  Julr  I.  at  Truatee'i  ofBw  or  Ouannty 

Tnut  Co.,  New  Tork. 

Tax  Statna — 2%  Federal  laoMne  Tax  paid 
%r  company  without  deduction. 

Authorised   SS.100,000 

OutHtandlnK    1,111.000 

Held  In  S.  F   llS.ftOO 

Held  In  Treasary   1,000 

Fledsed  for  Loans   tS.OOO 

Keserred  for  Ext   1.II3.D00 

Provtslona  of  Issne-— Additional  bonds  Ihu- 

■able  at  not  in  excess  of  80%  of  actual  caab 

-iMMta  of  additions  charreable  to  capital  ac- 

«DUBt  and  then  onlr  wben  net  eaminn  for 

precedlns  11  montfas  equal  not  less  than  twice 

-tlM  total  11  Ted  charsrea. 

DenamlnatloD — Coupon,  11,000. 

Tmste^— Union  *  Planters  Bank  A  Trust 

Co..  Memphis.  Tenn. 

Bedemabls  on  anr  Interest  date  at  110  and 

Interest. 

BInklns  Fond — Annually,  an  amount  equal 
to  1%  of  all  outstandlnff  bonds  for  the  pur- 
4fliaae  or  redemption  of  tbese  bonds  at  not 
«zceedlns  110  and  Interest.  Bonds  so  aovilred 
to  be  held  alive  and  Interest  added  to  this 
fund. 

Orsanlxatlon — Incorporated  In  Vlrstnla  In 
till  to  take  over  the  Uempbis  Terminal  Co., 
«rsanlsed  and  In  operation  slnoe  1907. 

Capitalisation,  Outstandlnc. 

Oominott  ,  .11.160,000 

runded  debt    1.111,000 

DesBfeJ  bjr  a  first  Hen  on  all  tbe  property 
«t  the  oompaar.  Includlnr  160,T  aerea  of  eon- 
-Ucuons  real  estate,  covered  by  ooncrete  ware- 
•uniMS,  about  10  miles  of  standard  railroad 
traoka.  over  T  miles  of  overhead  trolley  sys- 
tem and  cotton  compresses. 

Tlie  property  has  direct  connection  with  the 
DUnola  Central  R.  R..  Tasoo  A  Mississippi 
Valley  R.  R.,  Louisville  *  Naahvtlle  R.  R. 
and  the  Union  Ry.  and  has  connection  with 
the  Southern  By.,  N.  C.  &  St.  L.,  ths  Frisco, 
S.  L„  I.  H.  ft  Bo.,  C.  R.  I.  ft  P.  aod  Cotton 
Belt. 

lean  ended  Anc.  tli 

Net.  Interest. 

1919   139E.11C  180,839 

1918   S2,9TB  83,434 

191T    817.804  76.988 

1910    S00,S97  77,730 

1911    169.S88  S1.S4I 

Ortehid  Market— Offered  In  1916  by  Har- 

stiall  ft  Co..  Boston. 

Market. 

Nen*  York — Joaeph  Bird  Ford,  Vanderhoef 
dfc  Rohtnson. 

Prise  Bance. 

Jan.  t,  *16.  to  Jan.  I,  '11  ISM 

Bid.       Ank.  Bid.  Ask. 

BiRh    90 'IB    10! '11  T&Der.       98  Apr. 

Low   80  '20    80  Dec. 


So. 


MEBIFHIR  UNION  f<TATION  CO.  1st 
Dae  Nov.  1.  1S6S. 
Dated  Nov.  1.  1013.    Interest  i>ayable  Hay 

and  Nov,  1.  at  Truatee'a  ofllce. 

Tas  Statsa — 2%  Federal  Income  Tax  paid 

fxr  oompany  without  deduction. 

ABthorhted   SS. 000. 000 

OiristandlBC    1.500.000 

tteserrtd  for  Add.,  eto   U0.900 

Tliinanilantlnn    riiiirnii     81.000.  Reclster- 

^e  as  to  pHndpal.    Redatered.  91.000  and 

•Boltiplea.    C.  ft  R.  intercdiancaaUo. 

Trastce — ^Bankers'  Trust  Co.,  New  York. 
Oaaranteed  as  to  principal  and  Interest 


Jointly  and  severally  by  the  proprietary  eao>- 
panles  by  endorsemait. 

to»anlsnHoB  and  Oontnl— Xneorporaled  la 
Tennessee  In  1909. 

The  entire  8100.004  capital  stock  Is  owned 
saualiy  by  the  Louisville  ft  Nashville  R.  R- 
Co.,  Nasbvllte.  Chattanooga  ft  St.  Louts  By. 
Co..  Bt.  Louis.  Iron  Uountatn  ft  Southern  Rr. 
Co..  Southern  Ry.  Co.  and  St.  Louis  South- 
western Ry.  Co,  and  the  property  teased  to 
these  companies  dnrbw  the  life  of  theae 
bonds. 

Capitalisation.  "  Outstandlnc, 

Common   ,   SlOQ.tOO 

Funded  debt    l.SOO.Ott 

Seeoced  by  s  first  mortcnce  on  union  paa- 
sanvsr  station  In  Uemphi*,  Tenn..  and  en- 
braolac  twenty  acres  of  land  In  tbe  eentrai 
part  of  that  dty,  tocether  with  power  haws, 
terminal  tracks  and  all  terminal  faeiUtlaa  foe 
handling  passenger  traffic.  Additionally  ae- 
cnred  by  depoalt  of  the  agreement  with  ths 
proprietary  companlea  to  use  and  maintain  ths 
terminal  durin*  the  Ute  of  these  bonds. 

Oridnal  Market— Offered  In  Oot..  1919,  hr 
Potter,  Choate  ft  Prentloe.  New  Totk,  at 
101%  and  Interest. 

Market. 

New  York — F  In  lay  ft  Davenport.  Joseph 
Bird  Ford,  Sam'l  Ooldschmldt,  Prince  * 
Wbltely,  Van<ierhoef  ft  Robinson. 

Baltimore — Barroll.  Corkran  ft  Co. 

Lmilsville — Fidelity  ft  Columbia  Truat  Co.. 
J.  J.  B.  HltUnrd  ft  Son. 

FUtsborBh — R.  B.  Hutchinson  ft  Co. 

Me*  Banc*. 
Jan.  1.  -IS.  to  Jan.  1.  tl  ISSft 

Bid.       Aak.  Bid.  Aak. 

High  104*17    lOBM '18  81  Jan.    9S  Mar. 

Low.    76  '20     77     '20  75  Dec     77  Jaly 


TtO 


HKNOSL  BOX  COHPANT  7%  Solal 
tores.     Dae  tl.00«.«0«  anaaalty  Ne 
ber  1,  ISCO  to  t»93.  IneinslTe. 
Dated  Nov.  1.  1918.    Interest  payabU  Hay 

and  Novemtwr  1.  at  Heroaotlle  Trust  Co.,  St. 

Loula,  Cbloaco  and  New  Tork. 
Tax  Statas — 2%  Federal  looome  Tax  paid 

by  oompany  without  deduction. 

AnthoHied   94.000.000 

Ontstandlnr  (Jan.  1,  '21)   3.000,000 

Matured  and  Paid   1.000.000 

PnTpsse  of  IssDC — Proceeds  tram  the  sale 

of  these  debentures  to  be  used  to  retire  bank 

loans  which  were  incurred  to  provide  Increased 

worklmt  capital. 
Deaamlaatleno— Coupons  8100,  1800  and  tl.- 

000.    Retlsterable  as  to  principal. 

Trastee — Hereanttle  Trust  Co.,  St.  Louta. 
■edeeraable  on  any  Interest  date  upon  thirty 

days'  notice,  as  a  whole  or  In  aeries.  In  wMdb 

latter   event    Debentureo  must  be  ealled  In 

order  of  series  next  matnrtnr,  at: 

109     for  Debentures  with  4  year*  or  more  to 
run. 

lom  for  Debentures  with  3  yeara  or  man, 
but  less  than  4  years  to  run. 
for  Debentures  with  !  yeara  or  more, 

but  less  than  8  years  to  run. 
for  Dfbenturei  with  S  years  or  morei, 

but  less  than  3  yeara  to  run. 
for  Debentures  with  less  than  one  year 
to  run, 

OisaalaatloB  and  Control — Ir.oorporated  In 
New  Jersey  In  189B.  The  American  Tobaeoo 
Co.  holds  the  eontrollinc  Interest  In  the  com- 
pany throush  ownership  of  a  majority  of  the 
capital  stock.  Hie  company  manufactures 
wood  and  boxboard  sblpnlnc  boxes  used  laive> 
ly  tor  tbe  pscMnc  of  einrs.  tobaoco.  osrsats. 
soap,  otareb.  eto.  It  owna  and  operatea  fs» 
terles  at  Ijoolavllle,  Kr.,  8^  Louis.  Ho..  Jor- 
City.  H.  J.,  WlBSlon-Salen.  N.  C.  nlM 
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MW  ud  veoaer  mills.  CoRipanr  slso  own* 
M,OM  MTM  ot  hudwood  Umbw  luid.  nU- 
rosd  and  tow-bmt  11ns.  TUa  property  la  In- 
monO  for  vnr  U.tVtMt. 

CApltalltatlOD.  OuUtandlDc. 

CommOQ  K.ODO.SftO 

PuDded  debt    S.ODO.OOO 

BttmtKr — dlraet  oUIcatkNi  of  Um  oompany 
but  not  a  mortVMW.  Tho  oompuiy  ooraiaau 
tbat: 

U  will  not  mortnn  or  pledco  uqr  of  ita 
aaaeta  wbUo  uur  of  tli«M  Dabentora  ara  out- 
■tutdUw  unleaa  prior  to  or  oonteinporuMotiair 
ttonvwttb  all  of  Um  Dabantnraa  tban  eutatand- 
ItMT  diall  be  paid  and  eanoelled. 

It  will  at  all  tlmca.  M  lone  aa  any  Of  these 
DAantnraa  are  ontatudlac.  maintain  ita  qnlek 
aaaata  aa  deflaod  In  the  Tmat  avraeinent.  to 
at  an  antramte  amonnt  aqoal  to  at  Jeaat  cme 
and  one-half  OH>  Um«a  aU  current  llablltUea. 
Indndlnc  all  of  thcao  Debenturea  at  the  time 
out  standi  nr. 

-  It  will  maintain  Insuranoe  upon  atl  ot  Ita 
pfop^rty  ot  aucb  nature  as  to  be  commonly 
Insured  to  the  reasonable  Insurable  value  there- 
of, evual  to  not  leaa  than  1G0%  of  the  anx»- 
sate  amount  of  tbeae  Debenturea  outatandlur. 

OrislBal  Market — ORered  November. 
by  Mercantile  Trust  Co.  and  Smith.  Uoore  A 
Co..  St.  Louis,  and  Halaey,  Stuart  Jt  Co..  and 
n«a,  H.  Burr  A  Co.,  New  York,  Chleaxo,  etc., 
at  prices  to  yield  from  7.2B%  to  7.40%. 
SUrket. 

Kew  York — Babcock.  Rusbton  *  Co. 
St.  Loatrt—Stlx  A  Co. 

l.oalsvUle — Block.  Fetter  A  Co.,  Fidelity  A 
Columbia  Trust  Co.,  J.  J.  B.  HlUlard  A  Son, 
Oeorse  T.  Wood  ft  Bon. 

CMOMPV— Halaey.  Stoart  A  Co. 

riiw  Hanfii 
Jan.  1,        to  Jan.  1.  *S1  1920 

Bt<1,       Ask.  Bid.  Ask. 

HlKh  100  ^ 'IB  101 '19  9<  Sept.  100  July 
Low.    S3     '30      »li'2a       83  Dec.      96  Dec. 


Mm  Baan. 

fan.  1.  '1^  to  ««B.  1,  •» 

nd.  Ask. 
HIA  M  'IT  97  '1« 
Low.     it  'IT       It  '19 


UM 
Not  avallabls. 


HKBCEB  COUNTY  (N.  t.)  TSAOTION  CO. 
Ist  5a.    Dne  July  1,  1»44. 

Dated  July  1.  1904.  Interest  payable  Jan. 
and  July  l.  at  Camden,  N.  J.,  or  Philadelphia. 

Tax  Status— 2%  Federal  Income  TaJC  paid 
by  company  without  deduction. 

Anthorlsed  aiad  OaUtandlns  1300,000 

Denamlnstlon — Coupon,  fl.OOO.  Resiaterable 
aa  to  principal. 

Tmstee — Real  Estate  Title  Insurance  ft 
Trust  Co.,  Pblladelpbla. 

Onaranteed  principal  and  interest  by  Trenton 
St.  Ry.  Co.  by  endorsement. 

Orssnlzallon  and  Csatrol — Incorporated  .n 
New  Jersey  In  1899. 

Alt  ot  the  stock  ta  owned  by  Trenton  Ry. 
Co..  all  of  wtaosa  stock  Is  owned  by  United 
mwar  A  Transportation  Co.  and  the  road  la 
leased  for  990  years  from  1910  to  and  oper- 
ated by  the  Trenton  ft  Mercer  County  Trac- 
tion Corp..  whleb  operates  about  72  miles  of 
road  tn  and  around  Trenton,  N.  J.  Rental, 
99.900  for  firat  Ave  yeara,  97,990  for  next  five 
years.  19.000.  1991  tO  1934;  99,090.  1994  to 
1926,  and  910,000  thereatttr. 

Capltaltsatlon.  Otttstandlnc, 

Common   9100,000 

Funded  debt    300,000 

Secured  by  a  drat  nortcace  on  13  miles  of 
eleetrto  railway  from  Princeton  lo  Trenton. 
N.  J. 

Orldnal  Mar  bet— Offered  In  1919  by  W.  B. 
R.  Smith  A  Co.  and  C.  B.  Mitchell  ft  Co., 
New  Tork.  at  97  and  Interest. 

HariKt. 

Nrw  Yorit— Morton  Laehenbruch  A  Co. 


MERCHANTS  COAL  CORP.  (of  Pennflylvairia> 
2»-Year  S.  F.  Sa,   Due  Uay  I.  1937. 
Dated  May  1,  1917.    Intereat  payable  Nov. 

1  and  Hay  l,  at  Union  Trust  Co..  Plttsbunh. 
Tax  Status — 3%  Federal  Income  Tax  paUb 

by  company  without  deduction. 

Authorised   |S.«00,090 

Outetaudlor  (May  IT,  '21)   914.700 

In  Treaaary   13,000. 

RetlnNt  by  a  F.    917.900 

Reserved  (or  Prior  Liens   7,00» 

Beaened  for  Kxt.    47,600i 

Rettertcd  for  Corp.  Purposes.. .  800,040 
DanoBdnatlsn — Coupon,  tlOO,  SSOO  and  tl.- 

000.  Redsterable  as  to  principal. 
Trastee— Union  Trust  Co.,  Pltubunh. 
Redeemable  by  lot  at  106  and  Interest  OB 

any  Interest  date  on  4  weeks'  notice. 

SloUns  Fond — ^Annually,  on  and  after  Mmr 

1,  1020,  an  amount  equal  to  six  cents  per  tom 
of  2,000  lbs.  ot  all  coal  mined  from  the 
mortsa«ed  property,  but  not  leaa  than  tBO.OOO- 
annually  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  lOS  and  interest. 
Bonds  so  acquired  to  be  cancelled. 

Orsanlaatlon  and  Control — IncoriKirated  In 
Pennsylvania  April  27,  1917.  and  aoqnlred  the 
properties  ot  the  Merchants'  Coal  Co.,  sold 
under  foreclosure  June  13.  1917.  The  entire 
capital  stock  Is  owned  by  the  HlUman  Coal  A 
Coke  Co. 

Seeored  by  a  Uen  on  all  tbe  properties  of 
the  Uerchanta  Coal  Co.,  which  were  by  tbe 
decrees  ot  foreclosure  held  to  be  subject  to 
tbe  Hen  ot  tbe  old  Oeneral  Morttase  and  swdk 
other  coal  as  may  be  veated  In  tbe  new  oom- 
pany  by  the  exercise  ot  rlshte  acquired  trora- 
the  protective  committee;  subject  only  as  to 
the  property  embraced  therein  to  the  lien  of 
the  lien  of  the  Int  Joint  S.  F.  Sa.  due  1934. 

Under  the  provision  of  the  mortsase  th» 
Tunnel  ton  minea  and  tbe  Three  Forks  coal 
field  in  West  Virslnia  may  be  releaaed  frai» 
the  operation  of  the  mortxase,  provided  tbe 
total  autliorlzed  lasue  ot  these  Doods  is  co- 
Inoidently  reduced  by  1600.000  toselher  with' 
such  additional  amount.  If  any,  ag  may  baw 
been  expended  for  the  improvement  of  aalA 
properties  out  of  bonds  reserved  for  improve- 
meat  and  development  work.  It  la  also  pro- 
vldtd  that  tbe  company  shall  expend  prior  to 
May  1.  IS20,  or  deposit  with  the  Trustee  for 
like  subsequent  expenditure  at  least  (600.000 
derived  from  sources  other  than  cash  paid  to 
the  Trustee  in  conaideration  of  th?  release  of 
mortsaKed  property  upon  the  ImpruveuMnt  and 
development  of  tbe  Urenda  coal  field.  In  Sum- 
meraet  County.  Pa.,  aside  from  any  better- 
ment or  development  of  the  present  Orenda 
mines  Nos.  1  and  2  for  the  purpose  of  Increas- 
ing the  production  from  said  ooal  field.  In 
case  the  company  shall  oonstruct  a  railroad 
to  reach  any  such  new  mine  or  mines,  not 
exceedlnK  1100,000  may  be  counted  toward 
maktnK  up  said  1500.000.  provided,  howevef. 
that  Bucb  railroad  be  made  subject  to  the  Hen 
of  this  mortimKe. 

The  properilea  orlRlnally  covered  by  the  Ileo 
of  this  morttcnKO  Included  tbe  Orenda,  Blk 
Uck  and  Tuunclton  Mines  In  Summerset  Conn-  ' 
ly,  Pa.,  nnd  Prt-aton  Cnutity,  W.  Va..  comprla- 
Ins  16.000  acres,  a  considerable  portion  o( 
which  was  und''veloped,  estimated  to  contain- 
In  the  seams  ot  coal  worked  July,  1917,  197,- 
000,000  tons,  toaelher  with  3.881  acres  of  sur- 
face. It  la  estimated  that  there  la  an  addi- 
tional 300.000,000  tons  tn  the  seams  not 
worked.    I>ally  capacity  ot  mines.  3.000  tons,. 


mm  at  laty.  1B17.  Property  alao  Includu  mod- 
•ni  power  hooaea,  railway  utanalona  and  more 
than  JfiO  miners'  bouses. 

IPHor  XicB— 1470,000  Hercb&nts'  Coal  Co.  of 
Pma.  and  Uerobanu  Conl  Co.  oC  W.  Va.  lat 
Joint  S.  F.  6a,  due  March  1,  1SI4.  for  tbe 
vaUrement  of  wbicta  booda  are  reservod  under 
till  a  mortsaca. 

Orlslnal  Hnrbet— 11,369,000  Issued  In  ex* 
Cbanse,  par  for  par,  for  old  Oen,  Mtice.  bonds, 
mad  an  additional  btock  In  settlement  ot  varf- 
•MU  oUtsadona;  160,000  sold  at  par  to  tbe 
United  Coal  Corp.  to  provide  working  capital. 

New  York— Hartahome  *  Battalle,  Wat- 
mm,  Armatrone  A  Co. 
BalUmure— Mackubin,  Ooodrlch  ft  Co. 
Prios  Biuwe. 

Jan.  1,  '17,  t»  Jml  1.  'SI  19» 

Bid.       Ask.  Ask 

Rich    SO '17    too '17  89  Dec. 

Low.    76  '18     86  '20  88  Nov. 

JnatCHAMTS  HBAT  A  UOHT  CO.,  INDIAN- 
APOUB  Bef.  5s.    Due  OM.  1.  IHS, 

Dated.  October  1,  I91S.  Interest  payable 
April  and  Oct.  1,  at  Trustees  offlot  or  Harris, 
Vbrfaes  ft  Co.,  New  Tork. 

TIM  Statas— 2%  Federal  Income  Tax  paid 
ny  company  witbout  deduction. 

AMtborlBsd   te.000.000 

Oatetandinr  (Jan.  1,  '!i)   6.824,000 

'  BcMJiiea  fbr  Bxt.   176,000 

DenonliiatioB — Coupon.  $1,000  and  1600. 
Bedstorabls  as  to  principal. 

Tmatss— BarrlB  Trust  ft  Bavlnsa  Bank. 
ChioasD.  and  Union  Trust  Co..  Indtanapolla. 
Ind. 

■sflBWtIs  at  ItSM  and  Interest  on  anj  In- 
Urert  date  on  St  days'  notice. 

Imprwrameal  and  Mnklnc  Fnnd — ^Annually, 
tannnlns  1»17  to  19S1,  1%  ot  all  bonds  ont- 
-ntandlns,  Inoludlnc  those  reserved  for  reilre- 
'Bient  of  underlyinc  Indebtedness.  Tbls  fund 
:may  be  used  for  the  retirement  ot  bonda  of 
tbia  iaaua  or  for  permanent  extensions,  addl- 
ttona.  etc 

OrcnaiHUoa  and  Coatrel — Incorporated  Id 
nnim  In  190S.    The  entire  capital  stock  la 
owned  by  the  Herofaants  Pnbllo  Utilities  Co. 
.  ^  IndUnapotla,  a  snbaldlary  of  the  Amsrl«an 
Pnbllo  Utilities  Co. 
CairitallBatlon.  OuUtandln*. 

Common   tz.ooo  000 

'Ainded  debt    6,041,600 

Hmncemcnt — Kelsey,  Brewer  ft  Co.,  Grand 
'Baplda. 

Seeored  by  a  first  mortffan  on  plants  sup- 
Vlyiog  electricity  to  an  Important  part  ot  tbe 
baslneas  and  manutacturlng  district  of  I^dlan- 
Kpolls,  Ind.,  and  an  auxiliary  steam  best  dia- 
tributlnff  system  to  a  part  of  the  residence 
mnd  buainesa  sections  of  the  city.  Tbe  two 
power  plants  have  a  combined  capacity  ot 
ICOOO  h,  p.    Population  served,  over  230.000. 

'The  company  operates  under  an  Indeterminate 
permit  from  the  state.    The  eleetricnl  business 

•9f  the  company  is  subject  to  competition. 
Vnn  —dsd  Dee.  31: 


CUeaio— Merrill,  Lynch  A  Co. 
MUwaokee— Investors  Finance  Corp. 
Price  Eaase. 




ltfl8... . 
IfU.... 
III*.... 

1115  

.1914  


Oroas. 
91.948,868 
1.763.369 
1,S6«,01S 
1,163, SI) 
1.007,881 
790.177 


Net. 
1612,606 
EZ6.3ei 
430.976 
403.622 
371.812 
279,7S« 


Intereat. 
1314.226 

244.421 
S36.400 

201.171 

      161.836 

Orixhml  Marfcel—Orrered  In  October.  191S, 
by  I*e,  H<KKlnson  A  Co.,  B->ston,  and  Harris, 
Vorbea  ft  Co..  New  Tork.  at  97 H  and  Intereat. 
Sfoffcet. 

New  Toik— Sam'I  Ooldschmldt,  VrtA  H. 
Hatch  A  Co.,  Sarle  A.  Htller  ft  Co. 

nnmd  Rapids — Corrlffan  ft  Co. 
_  Boston — L.    Sherman    Adams,    Moors  ft 

am*— 


Ju.  1,  '16,  to  Jan.  1, 

Bid.  AHk. 
Hlth    M%  '10    100  '16 
Low.    84     '18      90  '19 


'«1 


1»M 

Bid.  Ask. 
92  Jan.    90  Jan. 
  88  Oct.    90  Oct 

MKBCHANT8  HKAT  *  UOHT  COMPANT 
IS-year  714s.    Dne  Hveh  1,  ISSd, 
Dated  March  1,  1931.    Interest  payable 
March  1  and  Sept.  1,  In  New  Tork  Sind  taU- 

CIUKO. 

Thx  Stotna— 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  tax  lefunded. 

 S70«,Mt 

Untstaadlnjr    1,000,009 

Purpose  ox  Issue — Proceeds  of  sale  to  be 
applied  to  the  payment  of  tbe  $000,000  notsa 
due  March  1,  1921,  tbe  balance  belnv  avaU- 
able  for  additional  working  capital. 

Denominations — Coupon,  11,000  and  36001 

Tnwtee — Continental  A  Commercial  Trust 
and  Sevlnsa  Bonk,  Chicago. 

Bcdeemable  on  any  Interest  date  before 
March  1,  ISZfl.  at  lOS  and  Interest  and  on 
any  aucceedlns  Interest  date  before  maturity 
at  lOS  less  K  of  1%  of  the  principal  amount 
for  each  Interest  coupon  which  shall  have 
matured  from  March  1,  I9S6  to  the  date  of 
redemption. 

OrKRDlcatltMi — See  Ret.  6s. 

Secnrily — A  direct  obligation  ot  the  com- 
pany but  not  secured  by  a  mortga^.  Under 
the  provisions  of  the  Indenture  tbls  Ihuo 
will  be  ratably  secured  wltb  bonds  Issued 
under  any  new  mortysBe  on  the  property  4rf 
the  company. 

Prior  Uem—  Outstanding 
Ref.  68.  19SS..  S6.ISS.QM 

KanUnn-  See  Ref.  68. 

OriaUuU  Market— 1700.000,  offered  Harek. 
1921.  l>y  Paine,  Webber  ft  Co.,  Boston,  New 
Tork,  etc.  at  95.67  and  Interest. 

HBACHANT8  BBFVIGK&ATING  CO.  ist  Cs. 

Dae  •1M,000  An*.  1,  1»M  and  MtS. 

Dated  June  1,  1906.  Interest  payable  FM^ 
and  Au^.  1,  at  Irvlav  National  Bank,  New 

Tork, 

Tax  Btatas— 2%  Fedsral  Income  Tax  paid 
by  company  witbout  dednetlon. 

Anthmixed   8469  000 

Ontstandlnr  (Jan.  1,  "SI)  »0,000 

BaUnoe  Retired. 

Denemlnaloo — Conpon.  11,009. 

Trustee — Equitable  Trast  Co.,  New  Toric 

Orvanlsatlon.  et«. — See  1st  A  Ret. 

Secored  by  a  drat  mortsase  on  SS  to  IS 
Beach  St.  and  87  to  39  N,  Moore  St.,  New 
Tork  City. 

Underlies — 1st  ft  Ref.  Coov.  6s  of  ItST. 
Market. 

New  Yoik— Conpsbaii  A  Hlcka. 


MRBCHANTS  BEFBIOKBATINO  CO.  Iflt  li. 

Dne  fSCOOO  each  Mar  1.  1*14.  ISU,  IMS 

and  iB».  and  «1«ImS».  1M7. 
Dated  May  I,  190T.    Intereat  payable  Uuv 
and  Nov,  1,  at  Irvlnv  National  Bank.  Now 
Tork. 

Tax  8tatas~2%  Federal  Inoome  Tax  paid 
by  company  witbout  deducUon. 

AnUKniied   6360.000 

Ontatandlnir  (Jan.  1,  '21)   S09.000 

Balaaae  Retired. 

DweembiatAett — Coupon.  81,000.  BsalsteraUe 
aa  to  principal. 
Tmslee— Broadway  Trust  Co..  New  Tork. 
Orcaalnttlen— «ee  let  ft  Ref.  U. 
Bsomi  ^  a  Arst  mortmn  on  SI  to  ST 
N.  Moore  8L  and  SB  to  It  Beaeb  St.,  New 
Tork  City. 
UWatUeo— lot  ft  Ref.  Ceav^  «•  oC  lUT. 


TtS 


New  Tatk— Fr^d^K.^'Hat^  ft  i^'^ 


HmCBANTS  KKFRIQKKATINO  00.  M  U. 
Xtae  S85.WM  Xmr  1.  SU(.000  Mar  1. 

IMl.  ml  UOO.OM  Hay  1,  ItU. 
Dated  liar  1.  Interest  pajable  Majr 

1  and  Nov.  1,  at  Irvlu  National  Bank.  New 
York. 

T«t  Wstw— 1%  Federal  Inoome  Tax  paid 
by  eompaur  without  doduatlon. 

AatbaiM   tliO.OOO 

OvtaCandbiir  (Jan.  1.  'SI)  lS6,Hft 

Balaam  nwcd. 

PaaamfaiaMaD  ■  CoBpwi.  11.000.  Kedater- 
abto  aa  to  principal. 

Traatea — Broadwajr  Tmat  Co.,  New  Tork. 
Orsaalaatlan — Sea  lat  *  RaC.  la. 
Sccncd  by  a  flrat  mortgave  on  property  at 
RIvar  and  Cherry  Bta.,  Newark,  N.  J. 
•Paieiflea    lat  A  Ret.  Codv.  Sa  of  1S3T. 

Blarin*. 
8«a  Jet  Sa.  above. 


HERCHANTS  REFBIOEKATING  CO.  lat  6b. 
Vam  SU.MO  July  1,  UlSi  m.OOO  In  IMIi 
tM.6M  la  1M4  aad  1»M.  aad  S100.fM  la 
m»  aad  1931. 
Dated  July  1.  1911.    Intareat  payable  Jan. 
and  Jnly  1,  at  New  Tork. 

Tax  Btatoa — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotberiaed   S4».tU 

Oototandliir  <Jan.  1,  '11)  331,000 

Balanee  retired . 

Itmnmlaallnn — Coup«».  11,000.  Revlater- 
aWe  aa  to  principal. 

Tnaica— Fidelity  Tniat  Co..  New  Tn-k. 

OrsantaatloD— See  lat  A  Ref .  6a. 

Baaiad  by  a  firat  nwrtcace  on  property  at 
Warren.  Flrat.  Provoat  and  Saoond  Sta.,  Jer^ 
my  CKr.  H.  J. 

Pnderilea    lat  *  Ref.  Conv.  Ca  o<  1037. 
Market. 

See  let  6e  above. 


■mCRANTS  BKFKlOmUTIMO  OO.  lat  * 
Rat.  Cenv.  6a.    Doe  Jab.  1.  ItU. 
Dated  Jan.  1,  1917.    Intereat  payable  Jan. 
1  and  July  1,  at  New  Tork. 

Tax  Statna — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AxtboHaed   tl.SOO.OOO 

Oatataadlnc  (Feb.  1,  'ID   l,8E3,000 

la  Trcaannr   693,000 

RMervrd  for  Prior  Ueiw   7ST,0ft« 

■cacrred  fttr  Bxt.    198.000 

Daaaiiila  alton  riiiiiiim  |1,000.  Reslater' 
able  aa  to  principal. 

Trwrte^-Irvl&r  Tmat  Co..  New  Tork. 
Radaemabla  at  lOB  and  hitereat  on  July  1, 
191*.  or  any  Intereat  date  thereafter. 

OaTirMMa  at  par  Into  7%  eumnlatlve  pra- 
f erred  atoek  from  Jan,  1,  1919,  to  July  1, 
IMS.  both  datea  Incluatve.  If  called  for  ra- 
dmptlon  oonveralon  privllece  extenda  to  ra- 
daraptlon  date. 

Orcaateat  Ian —Incorporated  In  New  Tork 
Hay,  18*4.  The  company  owna  aad  oper- 
atea  the  larreat  cold  atoraca  and  refrlcerat- 
bur  planta  In  New  Tork  City,  N.  T..  and 
Jeraey  City  and  Newark,  N.  J. 

Capital!  cation.  Outatandlnr. 

Common   12,000,000 

•Preferred  <7%  oum.)    3.308,000 

Funded  debt    3.291,000 

•No  new  roortaaca  can  be  placed  on  the 
proparly  without  tb*  oonaent  of  two-thlrda 
of  outatandinc  preferred  atock.  Annual  alnk- 
tav  fond  lt%  9t  Ml  aaralBn. 

Bacmwl  by  a  flrat  mortgaffe  on  cold 
•torace  plant,  with  a  eapadty  of  S.7ao.00« 
ouble  faet,  located  on  the  block  botmded  by 
lOtb  and  lltta  Avenuea,  IStb  and  17th  Bta., 
Now  Torii  CItr  ,coatInc  about  33,000.000. 


and  a  raortca«e  aubjcot  to  prior  liana  on  all 
other  property  of  the  company. 

Prior  Uena— |7Sl,000  lat  Se  due  aerially 
from  1921  to  1934.  ittclnalva. 

Bamlnaa — Not  reported. 

Orldnal  Market— 33.000.000  offered  March. 
1917.  by  Broadway  Truat  Co.,  Irvine  National 
Bank  and  Haydan.  Stone  ft  Co..  New  T«k, 
at  100  aad  Intareet, 

Mariwt. 

New  Yaik— Frank  U.  Buraar,  Bami  Oold- 
schmldt.  Fred  H.  Hatch  A  Ca,  Tobor  * 
Kirk. 

Price  Ranre- 
ta.  1,  19,  t«  Jan.  1,  'SI  19t0 

Bid.        Aak         Did.  Aak. 
Blsh    93  '30     9«     '19       93  Jan.    9SH  Jut. 
Low.    90  '1*      93%  *80    93%  May 

HERIDEN.  SOUTHINQTON  ft  COHPOUNOB 
TEAHWAT  CO.  lat  6a.  Doe  July  1.  USS. 

Dated  July  I,  1S98.  Intereat  payable  Jan. 
and  July  1,  at  Equitable  Truat  Co.,  New  Tork. 

Tax  Statue — Payment  of  Federal  Inoorae 
Tax  not  aasumed  by  company. 

Aothorlaed   3300,000 

Oatataadbu    17S.M0 

Denomlnatlaa — Couiton,  81.000.  Refflatcr- 
ahle  aa  to  prlnolpal. 

Tnuter — Treaaurer  of  Connecticut. 

Redeemable  at  110  and  Intereat  on  any  In- 
tereat date. 

Aaaomed  by  the  New  Tork.  New  Havaa  ft 
Hartford  R.  R.  Co. 

Control — Abaorbed  by  New  Tork.  New  Ha- 
ven *  Hartford  R.  R.  Co..  and  property  aold 
In  1910  to  the  Connecticut  Co.,  whoaa  140.- 
000.000  Btook.  formerly  owned  by  tba  M.  T.. 
N.  H.  A  H.  R.  R.  CO.,  waa  tranalerred  in 
November.  1914,  to  a  board  of  flva  tmateea, 
to  be  aold  prior  to  July,  1*1*  <alnoe  extend- 
ed to  July  1.  1933)  if  pOBslble.  In  aooord< 
aaco  with  the  airreement  between  the  IJ.  B. 
Dept.  of  Justice  aud  the  N.  T.,  N.  H.  A 
H.  R.  Co. 

Secured  by  a  first  mortaase  on  12  mltea  of 
alectrlc  railway  from  Herlden  to  Bristol. 
Conn. 

Bcfandlnc — Bonds  are  raaerved  under  N. 
T.,  NrHTft  H.  R.  R.  lat  A  Bet.  Htca.  to 
retire  thia  Issue. 

Market. 

New  Haven— H.  C  Warren  A  Co. 


HXBIDIAM  UOHT  ft  RAII.WAT  00.  M. 

,  <new  1st)  Ss.  Due  March  1.  1944. 
Dated  Feb.  8.  1904.    Interr-st  payable  Mar. 
and  Sept.  1.  at  Tnialfta'a  tiiiiBe, 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  aaaomad  ty  aoopany. 

Aothorlaed   Closed  mortsaca 

Outatandlnr  (Jan.  1,  '21)  IS84.000 

Held  In  S.  F.    108,000 

Denomination — Coupon,  1600  and  31,000. 
Bevlaterable  as  to  principal. 

Trwtee — First  National  Bank.  Mobile,  Ala. 
Redeemable  at  105  and  Interest  on  any  In- 
terest date  on  1  weeks'  notice. 

SIbUbc  FBnd— Sum  equal  to  1i%  of  bonda 
eertlfled  and  loaned  muat  bo  set  aalte  on 
March  1  and  Sept.  1,  In  each  year,  commene- 
inc  Sept.  1,  1*04,  for  purehaae  ot  bonds  at 
not  more  than  108,  or  for  purdiaaa  of  any 
state,  municipal  or  railroad  mortirase  bonda 
listed  upon  New  Tork  Stack  Bxebanve.  In 
Iten  of  cash  payments  bonda  secured  hereby 
wttb  all  unmatured  aoupona  attadbcd  win  ba 
eaulvalent  to  a  oaA  payment.  Bonda  to  be 
kept  alive  In  Slnkinc  Fund. 

Draantaatien  and  Oootntl — Incorporated  In 
Mlsstsstppi  In  1901  and  has  abaorbed  the 
atreet  raHway.  electric  and  xas  properties  In 
MeridlsD.  Hiss.  Also  owns  the  entire  3600,-' 
000  oapltal  atoek  ot  the  Hattlesbunc.Trao- 


tlon  Co.  Thft  capital  atock  la  owned  by  ttao 
Cltlea  Service  Co.  and  la  pledged  under  the 
CODBol.  ClUea  U.,  Fow.  *  Trao.  lat  Sa  of 
IMS. 

Capitallaatlon.  OuUtandlor. 

Connon   13,000,000 

Fimdod  dobt    1.60E.000 

Hanwanwnt — ^Tbe  Dohertr  Orsanlaatlon. 

6«mir«d  br  a  flrat  mortsave  on  13.30  milea 
of  street  railway  track  In  Meridian,  Ulas., 
and  on  the  plaats  auwlyinc  that  «lty  with 
vaa  and  electricity.  Railway  tranchla«  ex- 
pires In  I94S,  caa  and  electrlelty  In  IBCO. 
P«)ulBtton  •erved,  St.OOO. 

UniarUca — Oon.  Ba  of  194C.  whieb  mortmsa 
provide*  for  the  retlrenicnt  ot  thla  laaue. 

IMcA  on  tba  New  Orleana  Stock  Bzebanm. 
HMfeet. 

Nnr  ToA—J.  a  Bacba  A  Co..  Hlbemln 
SMUrltfaa  Co..  Inc. 

prioe  Ewv*> 
9am.  1,  '19,  ta  Jan.  1,  'H  UM 
Bid.       Aak.  Bid. 
Hiffb      86  '16     9»>]6  BO  Jan. 

Low.      73  'SO     94  '17  7S  July 


MBBIDXAM  UGHT  *  RAILWAY  00.  Oea. 
8.  F.  Se.    One  MartA  1,  1M5. 
Dated  June  1,  1910.    Intereat  payable  Mar. 
1  and  Sept.  1.  at  office  of  Truetee  or  office 
or  aaeney  ot  company.  New  Tork. 

Tax  8talaa — i%  Federal  Income  Tax  paid 
br  eompany  wltboat  MnotlOB. 

AathortBcd   (6,000,000 

OntatwidlnK  (Jan.  1,  '11)   1,021,000 

Held  In  8.  F.    11.000 

In  TKaanry    ISl.OOO 

B«aerTcd  tor  Piior  Uen   TGO.OOO 

Beaenred  for  Ext   8.036,000 

DMoninat  Ion — Coupon ,  (1,000.  Redater 
able  aa  to  principal. 

Trualee — Flrat  National  Bank,  Mobile.  Ala. 
Bedeemable  In  whole  or  In  part  by  lot  on 
4  weeka'  notice  on  any  Interest  date  at  106 
and  Interest.  Bonda  when  purchased  by  the 
company  may  be  kept  alive  and  draw  in- 
terest. 

Mnklns  Fund — Sum  eaual  to  1%  of  bonds 
outatandlng.  as  of  preceding  March  1,  must 
ba  aet  aside  yearly,  beslnntns  Sept.  1,  1917. 
tor  purchase  of  bonds  at  not  more  than 
lB6i  or  call  at  that  flKurei  or  for  purchase 
of  underlying  bonds  at  not  more  than  106. 
In  lieu  ot  caah  payments,  bonda  ot  this  Is- 
sue, with  unmatured  coupons  attached,  will 
be  equivalent  to  a  cash  payment  of  1U8  and 
accrued  tnterest;  or,  commencing  Sept.  lit. 
191S,  alnklns  fund  may  be  aattsfled  by  In- 
veatlns  In  property  or  conatnictlon  a  sum 
per  annum  equal  to  1%  of  all  bond*  out- 
■tandlns.  or  part  In  caiA  and  part  In  prop- 
erty upon  basis  set  forth  in  Trust  Indenture. 
Bonds  to  be  kept  alive  In  Binklns  Fund. 

OraanlsattMi  and  Cant rol— See  Ref.  6s. 

Beenred  by  a  second  mortsace  on  tba  prop- 
arty  covered  by  the  first  lien  of  the  Ref.  6s. 
which  see  for  details. 

Frbw  IJena—  OutstandlUK. 
Ref.  ea  of  1944   (684.000 

Bonds  are  reaerved  under  tbla  mortcace  to 
retire  tbe  above  issue. 

Harke4. 

New  York— II.  L.  Dobertr  ft  Co. 
Price  Rnnse  IMO— Aak.  65  Mar. 


MERIDIAN  FBTROUBVM  COBP.  1st  Coor. 
Sfi.    Due  ««0,0Q0  qnnrterlr  from  Oct.  1, 
1»21,  to  Jan.  1,  IMS,  and  $110,0M  from 
Apr.  1.  IWUt,  to  Jnly  1,  1987. 
I>nt«d   April    1,    1B2I.     interest  payable 

Jan.  1,  Apr.  1.  July  1,  and  Oct.  1  at  Fori 


lYBBPhAn  "TruBt  &  SaviuBs  Bank.  Chicaso. 

— S%  Federal  Income  Tax  paid 


TI4 


by  the  company  without  deduction.  Psan* 
aylvania  State  Tax  refunded. 

Anthoriaed   (S.BOO.OM 

Uutatnndinc    S,BOO.»M 

Purpose  of  Issue — The  proceeds  of  this 
bond  issue  will  be  used  to  retire  morlsan* 
and  bonds  or  the  constituent  companies 
assumed  under. the  terms  of  the  consolida- 
tion; to  llQUldate  current  Indebtedness,  in- 
cluding all  bank  loans,  and  to  provide  ad- 
ditional working  capital  for  further  drut- 
ing  and  development  operatlona. 

Denomlnntlons—Coupon,  (1,000.  (BOO  utd 
(100;  reglsterable  as  to  principal. 

Traatee — Fort  Dearborn  Trust  A  8a vines 
Bank.  Chicago. 

Kedeem^le  on  any  Interest  date  upon  Jt 
days'  notice,  at  lOS  and  Interest,  until  April 
1,  1925.  and  at  103^  and  intert^at  there- 
after. 

Sinking  Pnnd— On  Oct.  1,  1811,  and  on  or 
before  the  flrat  day  of  each  month  there- 
after, amounts  equivalent  to  the  monthly 
accruals  of  both  principal  OJiil  Intereat  of 
this  bond  Issue.  Thla  sinking  fund  pro- 
vision specincatly  Includes  the  payment  to 
the  trustee  ot  twenty-five  cents  per  barrel 
on  each  monthly  total  of  crude  oil  produc- 
tion. The  corporation  also  covenants  to 
I'reate  at  the  end  of  each  Aacal  year,  a  cen> 
tlngent  alnklns  fund  consisting  of  10%  of 
the  not  earnings  ot  the  current  year,  aftor 
providing  for  all  operating  expensesi  dv 
preclatlon  and  depletion,  and  lestirves  tor 
taxes.  This  contingent  sinking  fund  must 
be  used  la)  to  retire  bonds  other  than  thoso 
of  the  next  maturity,  purchased  In  the  open 
market  at  not  to  exceed  the  call  prtce.  or 
(b)  to  retire  such  bonils  as  may  be  called 
by  lot  by  the  trustee. 

Convertible  at  any  time  into  rapital  stock 
(par  value  (10)  of  the  company  on  the 
basis  of  (1.000  par  value  for  each  (1.000 
bond.  If  called  for  redemption  bonds  may 
be  converted  up  to  10  days  prior  to  re- 
demption date, 

Onranixntlon  —  Incorporated  In  Delaware 
in  1910.  as  a  consolidation  of  the  Lake  Park 
Reflning  Co..  the  inmn  Petroleum  Corpora- 
tion and  tho  Davenport  Petroleum  Corpora- 
tion. 

Capitalisation.  OutstauiJlng. 

Common   (1  i.ouo.ooo 

Funded  debt    3,760.000 

8ecQi»d  by  a  first  mortgage  on  all  tbo 
property  of  the  company  (exclusive  of  tank 
cars)  now  owned  or  hereafter  acqulrc>d  and 
by  a.  a>'uond  lien  on  261  steal  tank  cars. 

The  property  covered  has  been  appraised 
at  (25.506,21)5  and  Includes  oil  leases  of 
38,996  acres  In  Oklahoma,  Kansas.  Texas, 
Wyoming.  Kentucky  and  Tennessee.  Or 
the»-  properties  there  are  approximately 
10,000  acres  ot  producing  leases  In  the  mid- 
i-ontlnent  fletd  In  Oklahoma.  Kansas  and 
Texas,  only  partly  drilled,  on  which  thora 
ar»  more  than  600  producing  wells  with  it 
largely  nottled  production  totalling  approxi- 
mately 3.000  barrels  of  crude  oil  per  day. 
it  also  includes  three  modem  oil  rsflnerie« 
8ituate<l  at  Okmulgee.  Ponca  City  and 
Hominy,  Oklahoma,  with  a  combined  dalW 
i-apncity  ot  approximately  7.600  barrels  ot 
crude  oil:  three  cnslnghead  gnsoltne  plants 
having  a  dally  capacity  of  1,000  gallons  of 
rnw  inslngliead  gasoline  and  IIS  miles  of 
pipe  iinea 

Under  the  provisions  of  the  indenture  the 
company  covenants  as  follows: 

Net  tangible  assets  equivalent  to  not  less 
than  Ave  times  all  outstandlnflr  bonds  must 
be  maintained  during  tba  lit*  ot  this  lasuo. 

After  making  prior  provMen  for  all  sink- 
In?  fund  requirements  and  Federal  TaxM 
tho  Marldan  Petroleum  CorporatliH)  tnay 
pay  dividends  not  In  excess  of  50%  of  tbo 
net  earnings  of  any  current  year.  But  no 
dividend  shall  be  declared  or  paid  unlsas 
not  current  af<sKtA.:«OerWl¥ii«rm«l^to  any 


contemplated  dividends,  are  equlvRlsnt  to 
■.t  least  S0%  of  tbe  total  outfltandiof  bonds 
of  this  Issue. 

To  carry  Insurance  on  the  life  of  W.  D. 
RIcbardson,  president.  In  the  amount  of 
S2BO,000,  wltta  policies  properly  asslcned  for 
pstnnent  to  the  trustee.  In  the  event  of  Ur. 
BlcbardMn's  dsath,  for  tbe  benefit  and  pro- 
tsetlen  of  the  bondtaoMem 

To  carry  Are  and  tornado  Insurance  tn  an 
amount  equal  at  all  times  to  the  full  Insur- 
able value  of  Its  properties,  with  all  policies 
properly  asotcned  for  payment  to  tbe 
trustee.  In  the  event  of  loss  or  damaB*>  Cor 
tbe  benefit  and  protection  of  the  bond- 
bo  Id  era 

Tear  ended  Dec  31  (combined)  : 
Net. 

ISSO   Sl,tl6.»l0 

Original  ataAst— S2,SD9.000i  offered  April, 
Itll.  br  Hmey,  Bmeraon  Jk  Co.,  Cblcaso. 
on  an  £%%  basis. 


WEBION  *  KADNOB  OAS  *  BLEOTBIO  CO. 
Lst  Be,  Due  Hay  1,  tWH. 

Dated  May  3.  1904.  Interest  payable  Hay 
and  Nov.  1,  at  Trustee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tan  exempt 
In  Pennsylvania. 

Antberlsed   Closed  mortrage 

Ontstaadlnr   21,317.000 

DeaomtBslfam — Coup<»i,  Sl.OOD. 

Tntstet — Commercial  Trust  Co..  Eliltadel 
ptaU. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date  on  8D  days'  notice. 

Assamed  by  the  Counties  Oas  ft  Blec.  Co. 

Control — ^Absorbed  by  tbe  Counties  Gas  ft 
Blcctrlc  Co.,  In  which  company  the  United 
Oas  A  Improvement  Co.  Is  Interested. 

Secured  by  a  first  mortsace  on  vas  plant 
at  Ardmore  and  electric  plant  at  Wayne,  sup- 
ply Ins  gas  and  electricity  to  various  suburbs 
of  Philadelphia,  located  alone  tbe  main  line 
of  tbe  Pennsylvania  R.  R..  between  Ardmore 
and  Paoll.  Population  served.  60.000.  Fran- 
tfilaes  are  unlimited  as  to  time. 

Underlies — Counties  O.  A  B.  Gen.  Gs  of  136! 
which  provide  for  tbe  retirement  of  this  is- 
sue. 

Orfslnal  Harket — First  offered  by  Drexei  A 
Co.  and  Brvin  ft  Co.,  Philadelphia,  Offered 
In  1111  at  103H  and  IntereM  by  Wnrti,  Dnl- 
lea  *  Co.,  Philadelphia. 

Market. 

rUladelptila — Henry  D.  Boennlng  &  Co., 
Runtoon  ft  Co.,  Heed  A.  Morgan  ft  Co., 
Sam'l  K.  Phillips  &  Co.,  Parsly  Bros,  ft  Co. 
fries  Batwe. 


Jan,  1.  '16,  to  Jan.  1,  '21 

Bid.  Aak. 
Hlirb    IMK  '16    103  -17 
TjVW.      90     "19      8G  'SO 


1920 

Bid.  Ask. 
84  Not.    S8  Au^. 
  86  Dec. 


HESASA  BAILWAT  CO.  1st  Ss.  Dae  March 
1.  1932. 

Dated  March  I,    1912.       Interest  payatila 

March  and  Sept.    1.   at  Trustee's  oOloe, 
Tax  Matns — 2%  Federal  Income  Tax  paid 

by  oompany  without  deduction.  Pennsylvania 

tax  refonded. 

Anthorlsed   t2,EOO,000 

Oatstandbir  (Jnn.  1,  '21)   1,02(1,000 

Held  hi  ».  F.    18E.000 

Keserred  for  Ext   1,289.000 

Deaemlnation — Coupon,   21.000.  Reslster- 

able  as  to  principal. 

Tmsteer-Amerlcan  Trust  Co..  Boston. 
Redeemable  as  a  whole  on  any  Interest  date 

or  In  part  by  lot  for  slnkias  fund  at  101  and 

Interest. 

Slaklw  gaal-. Annually  IU«  of  bonds  out- 
etandlBC  berlnninr  Jan.  1,  1*17.  for  tbe  rur- 
ohaas  or  redemption  of  bonds  at  not  over 


IOC  and  interest.  Bonds  so  acQulred  to  be 
kept  alive  and  interest  added  to  fund. 

Aasomed  by  Mesaba  Railway  Co.  (Hassa- 
Bbusetts  oorporattott). 

OrsaalsaUon  and  Control — Incorporated  In 
Minnesota  In  Jan..  1911,  In  June,  1914,  suo- 
oeeded  by  tbe  Mesaba  Railway  Co..  a  Haas- 
aehusetts  corporation,  wblob  tatter  eompaar 
also  acquired  the  pnvertles  of  the  Hesaba 
Electric  Ry.  Co. 

Capitalization.  Outstanding 

Common   21,675.000 

Preferred  (7%  oum.)   SSK.ODt 

Funded  debt   1,026,000 

Sentred  by  a  flrst  mortgaee  on  3S  miles  of 
electric  railway  connectlnc  the  towns  of  Hlb- 
bins,  Chlshrtm,  Buhl,  Mountain  Iron,  Vlr- 
dnla.  Bveletb,  Gilbert  and  Intermediate 
paints  all  located  In  tbe  Mesaba  Iron  Ore 
Ranse  of  MlnasBota.  Population  served,  about 
(0,000:  28  miles  is  built  on  prtvats  rlcbt-of- 
wayi  fraacblses  for  tbe  balance  expire  in 
J  226  and  1027, 
Tears  ended  Deo.  31: 

Gross.  Net.  Interest. 

1*10   1210,004       1138,040  IB5.002 

1018   201,004        110,204  16,073 

1917   287,926         120, 34S  68,190 

1916   249,104         132,340  67.388 

1916   201,016  87.071  67.181 

Orhtlnal  Market — 3 1.100.000  offered  April. 
1914,  by  Graham  ft  Co..  and  W.  H.  New- 
hold's  Son  ft  Co.,  both  of  Philadelphia,  at  94 
and  Interest, 

Market, 

Philadelphia — Graham,  Parsons  &  Oo.. 
Hun  toon  ft  Co. 

Price  Ranre 
Jaa.  1,  19,  (o  Jan.  1,  '21  ISt* 

Bid.  Bid. 
HlBh      70  '10  TS  Nov. 

Low.      70 '20  70  Har. 


5IKTAL  PACKAGE  COBFORATION  OF  NEW 
YORK  «%  Notes.    Due  «e8,0M  Seml-aa- 
nnally,  from  March  1,  1920,  to  Sept,  1, 
1924,  Inolnalve, 
Dated  Sept,  1,  1010.    Interest  payable  Uar. 

1  and  Sept.  1,  at  Cltixens  Savlnrs  ft  'Trust 

Co.,  Cleveland. 

Tax  8tatnfi— 4%  Federal  Income  Tax  paid 

by  company. 

Anthorixed   0260,000 

Ontfltandinar  (Jan.  1.  '21)   175,000 

Mntnred  nnd  Paid    75,000 

Porpane  of  Issne — To  refund    floatins  In- 

debti'dnesa    and    provide    additional  worklns 

capital. 

Denomination — Coupon,  (GOO  and  tl,000. 
Tnutee- -Citizens    Savlnss    ft    Trust  Co., 

Cleveland, 

Redeemable  at  102  and  interest  on  any  In- 
terest date. 

OrKanliatlon — Incorporated  in  Nuw  York, 
Business  establtahed  In  1910,  The  company  Is 
a  iarere  producer  of  tin  containers  for  tal- 
cum powder  and  other  toilet  preparations, 
drucs  and  proprietary  medicines,  cigars,  to- 
bacco, dsarettes  and  candy.  Plant  Is  lo- 
cated In  Brooklyn,  N,  T. 
Capitalisation.  Ontstandlns. 

Common   1411,000 

Preferred    19,200 

Funded  debt    178,001) 

Seesrity — A  direct  obllntlon  of  the  com- 
pany, but  not  secured  by  a  morUrace,  llie 
company  has  no  funded  debt.  The  Tmst 
Acreement  contains  the  tellowlnff  provisions: 
So  lone  as  any  of  these  notes  are  ootstand. 
tag,  no  obllntloas  mnalnv  longer  than  one 
year  may  be  Issusd: 
No  mortaare  nor,. 
Placed  up<m  the 


The  companir  may  not  veil  Oor  pladm  iU 
uoounta  receivable: 

nie  net  ourreot  uaeta  mult  b*  —■'MfflirHI 
at  an  amount  at  leaat  equal  to  tbs  mmoimt 
of  tbe  outatandlns  note*: 

Dividends  are  restricted  to  T%  per  annum, 
except  that  additional  dlvldenda  may  be  paid, 
provided  the  payment  of  such  additional  dtv* 
Idenda  will  not  reduce  tlie  current  aaoeta  b»- 
low  an  amount  eatial  to  S00%  of  the  oorrat 
llablliues: 

luuranoe  upon  the  property  muet  be  car- 
ried at  all  tlmea  for  an  amount  at  leaat  twice 
the  par  value  of  the  ontetandltur  notea  ud 
In  DO  case  le«  than  total  llabnitiesi 

Tho  company  must  fumlah  Stanley  A  BIs- 
Mll  each  month  with  the  prooedlns  montb-a 
trial  baUuice: 

The  oompany  must  tumlsb  Stanley  A  Bla- 
mOl,  within  sixty  dan  after  June  30th  and 
Deeeuber  31at.  each  year,  the  report  of  a 
Certified  Public  Accountant,  covering  the  six 
months*  periods  endins  June  SOth  and  Decem- 
ber 31st,  respectively. 

Years  ended  Dee.  SI: 

Net. 

Itl*..--   *SS2,»2 

lilt   i»Mt 

mt   S7,lll 

•After  Fsfcral  Ums. 

Ortrtnl  MmiM  im.too  offMrsd  BsDla- 
bST,  ISlft,  br  SUnley  A  Blasell,  OlsvetaDd, 
at  100  and  Interest 

Mvket 

Oevriaail— Stulay  ft  BIsmIL 

METROPOLITAN  EDISON  CO.  1st  aid  Bsf. 

(to.  Dae  An*.  1,  UM. 

Dated  Auc.  1.  191T.  Interest  payable  Feb. 
1  and  Au«.  1,  at  Trustee's  office. 

Tax  Status — %%  Federal  Income  Tax  paid 
by  company  wttbout  dednotloo.  Tax  exempt 
In  Pennsylvania. 

Ao(horlie<   fie.OOO.OOO 

Outstandlair  (Jan.  1,  •»)....  4,960.00« 
riedgmd  under  Ref.  A  Imp. 

Utfe.    160,000 

Beserred  for  Prior  Uen   I.«14,000 

Bcservsd  for  Ext.    3.110,000 

PmyUona  of  Issne  Additional  bonds  ars 
Issuable  tor  80%  of  cost  when  net  laoone 
lor  twelve  months  is  at  least  1%  times  In- 
terest chances  on  underlylnc  bonds  ud  bonds 
of  this  Issue  outstandinc  and  to  bs  Issued: 

Peaemlaatlons — Coupon.   Sl.OOO.   IBOO  and 
$100.    Refflsterabia  as  to  principal. 
Tiuslss  -Quarauty  Trust  Co..  New  York. 
BedeemabI*  on  SO  days'  notice,  at  103  and 
Intarest  cm  or  before  Auc.  l,  iMi,  and  there- 
after at  lOI  and  Interest. 

Malatenanee  and  Depredation  Fund— An- 
nually 10%  of  the  Erase  operating  revenue, 
less  {a)  the  amount  actually  paid  durlns  the 
year  for  repairs  and  renewala,  and  (b)  the 
amount,  ir  any,  required  to  be  deposited  with 
the  trustee  of  the  underlylnr  mortgaae  for  a 
similar  purpose. 

Oisanlsatlon  and  Control — Incorporated  In 
Pennsylvania  In  1917  as  a  consolidation  of 
the  Metropolitan  Electric  Co.  of  Readlns.  Pa., 
the  Eldlson  Electric  Illumlnatlns  Co.  ot  Leb- 
anon. Pa.,  and  the  Lebanon  VaUey  Bleotrle 
Llsbt  Co.:  also  owns  a  majority  of  the  com- 
mon stock  of  Pennsylvania  Utilities  Co.  Of 
Easton,  Pa.,  and  3100,000  preferred  stook  ot 
the  Reading  Transit  A  Llsbt  Co. 

Controlled  throush  ownership  of  entli*  t>.- 
000,000  common  stock  by  the  Readlav  Tran- 
*"  *■  '*"^*  Co..  a  subsidiary  of  the  Baatsra 
■At  CorvmttoB. 

ni 


Capital  laatl  on.  Ontstandlas. 

Common   S3.000.0M 

nefarred  (T%   eum.)    2.600.000 

Funded  debt    8.664,000 

Beoored  by  a  direct  or  oollateral  Uea  on  aH 
the  properties  now  owned  or  hereafter  a»- 
Qulred  as  follows:  A  first  mortsan  on  the 
properties  formerly  belondns  to  the  Blectrte 
Illumlnatlns  Co.  ot  Lebanon,  Pa.,  and  the 
Lebanon  VaUey  Electric  Llxht  Co.,  supply- 
ing electric  Il(ht  and  power  In  Lebanon  and 
ylolnlty!  a  seeond  mortsace  on  the  properties 
formerly  bclonclns  to  the  Uetropolltan  Elec- 
tric Co.  of  Philadelphia.  Fa.;  also  secured  fay 
a  first  lien  on  a  majority  of  the  common  atoA 
Of  the  Pennsylvania  Utilities  Co.  of  Bastoa, 
Pa.  A  33.000-volt  transmission  line  ^wwiafats 
the  Lebanon  properties  with  the  power  plant 
at  West  Beading.  Pa.  Prsnrhlsrs  aia  iie» 
tlcally  all  unUmlted  as  to  Ume. 

Fifer  Uea— «S,«4,50«  (elossd)  HetnmoU. 
tan  Electric  Co.  1st  Sa  of  183».  for  thTTT 
tlrement  of  which,  bonds  ar«  reserved  under 
this  mortgage. 

UnderUes— Ref.  A  Imp.  Utge.  Bonds  ar« 
«wrved  under  that  mortgage  to  retire  tUg 

Tears  ended  Dee.  Sit 

Cross.  Net.        int..  sts> 

ItlS   S.008.T4t        T04.748        4TI  M 

OrlglnsI  Harket— ».3S0,0«O  offered  AugW 
101?.  by  the  Guaranty  Trust  Co.,  New  Tort, 
and  Harper  A  Turner  and  Rellly.  Bnak  A 
CO.,  Philadelphia,  at  *t%  and  InterwtT  A 
block  ottered  Jan.,  ItlS.  by  BsUly.  Bra*  A 
Oo.  Philadelphia,  at  00  H  iSdtatJSiSl  i 
block  offered  June.  1020,  by  Halsey.  Stuart  A 
Co.  and  HolUoter,  White  A  Co.,  Naw  Totk. 
at  OS »  and  Interest.  ^ 
Market. 

NewYoffc— Fred  H.  Hatch  A  Co. 
Bajtott— Moors  A  Cabot. 

PtaUadehdila- Henry  D.  Boenolng  A  Co.. 
Uo»d  A^lmer,  mSoowo  *  Oa,  toSi 
HcCreery  ft  Co.,  J.  P.  UaslU  ftCo. 
K  Phlllfps  ft  Co.,  Pars^Bros,  ft  Ofc 

Chlean-Halaey,  Btwt  ft  Oo. 

Laaeastoi^lCcaalti  ft  Co.  . 


Jan.  1,  'IS,  to  Jan.  1,  tl  UM 

„.  B'd.         Ask  Bid.  Aak. 

iV.lt  MFeb.  OSlTjan. 

Low.    83 '30      86     -20  63  Dec    86  Dii 

MBTBOFOUTAN   EDISON  CO.  (Bsadte. 

s:;*N'5;'r«?sf-  * 

1  ss^on  v^i'^  Y^;^.'^ 

Tax  Status— 2%  Federal  Inoomo  Tax  paid 
by  tho  company  without  deduction.  Tta 
exempt  lu  Penney ivmi in,  Maasurhuaetta  In- 
come tax  not  exceeding  •%  of  the  annual 
iQlerest  refunded,  and  Connecticut  taxea 
(Other  than  succession  or  Inheritance  taxes) 
not  In  excess  of  4  mills  per  dollar  per  an. 
num  rofuadad.  i™ 

iMowieriEcstnetlssis-inidor  UwiM- 
Bions  of  tLe  mortsare  bonds  may  ba  WMd 

In  eeries  of  such  aggregate  amounta,  bs4r> 
Ing  such  dates.  Interest  rates  and 
maturity  datee,  redemption  provisions,  tax 
provisions.  prlvHeges  of  conversion  lata  capi- 
tal Block  and  alnklnv  Aiad  provtiloas  aaths 
Board  of  directors  may  determtaa  from 
time  to  time. 

Additional  Refunding  and  Improvement 
Bonds  may  he  Issued  for  refunding  prior 
n«n  bonds,  par  for  par,  and  until  Awust 

1.  1832.  may  only  b«  Issusd/  

said  upmi  pladsspi)  


Bonds  par  for  par  under  thla  mortRase,  and 

{irovlded  n«t  oamlnES  aball  hav«  b««n  at 
aaat  1  %  times  Interest  cliargea  on  all  Re- 
funding and  Improvement  HortgaKe  Bonds 
and  prior  lien  bonds  outstanding  wltb  pub- 
lic, and  those  proposed  to  be  Issued,  bnt  no 
Refunding  and  Improvement  Bonds  shall  be 
■o  Issued  against  the  pledge  of  tbe  first 
ISSO.OOO  of  First  and  Refunding  Bonds  so 
pladged.  The  First  and  Refunding  Bonds 
are  usuabla  for  not  exceeding  lOft  of  tbe 
casta  cost  of  additional  ImproveniMita  and 
coQulsltlons- 

Attar  tbe  maturity  of  the  First  and  Re- 
funding Mortgage  on  August  1,  1922,  bonds 
may  be  Issued  for  70%  of  the  actual  value 
or  casb  cost  of  additions.  Improvements  and 
actiulsltlons,  providing  net  earnings  as  de- 
flRed  in  said  mortgages  shall  have  been  at 
least  equal  to  1^  times  annual  Interest 
cbargea  on  all  Bonds  lasued  under  this  Mort-  . 
sage.  Including  those  proposed  to  be  Issued 
and  prior  lien  bonda  outstanding  with  pub- 
lic; for  76%  of  Huch  actual  value  or  cash 
coat,  providing  such  net  neamings  shall  have 
been  equal  to  at  least  1%  times  sucb  In* 
torest  charges:  and  for  (0%  of  suoh  aetual 
Talue  or  casb  cost,  providing  iucb  net  aam- 
iDgs  shall  have  been  at  least  two  tlraas 
aucb  Interest  charges, 

Parpose  of  Issne — To  retire  6%  Secured 
Notes  due  Dec  IS,  1920,  to  reimburse  ttas 
treasury  for  expenditures  made  on  account 
additions  and  Improvements  to  the  vrop- 
«rty  and  for  other  corporate  purpoaea 

Denominational — Coupon  $1,000,  |S00  and 
$100;  intercliaogeable  reglsterable  as  to 
principal  and  excbangeabls  tor  fully  regis- 
tared  bonds  In  denominations  of  f  100  and 
mulUplea  theteot. 

Trastee — Guaranty  Trust  Co..  New  York. 
Bedecmable  on  any  interest  date  upon  39 
days  notice  at  107%  and  Interest  during 
1911  and  H  of  1%  less  per  year  during  eacb 
year  thereafter. 

nnUng  Fund — Annually,  from  Nov.  1. 
1911,  to  Nov.  1,  1926-,  1%  of  outstanding 
bonds.  m%  thereafter  to  Nov.  1.  1930.  and 
from  Nov.  1,  1931,  to  Nov.  1.  1934,  to  be 
used  for  tbe  retirement  of  Series  A  bonds, 
or  to  reimburse  the  company  for  additions, 
betterments  or  acqulsttlons.  In  addition  wltb 
which  tbe  company  would  otherwise  be  en- 
titled to  tbe  authentication  of  bonds  under 
the  mortgage. 

MslntenaBee  and  Depreciation  Fond — An- 
nually on  July  1,  an  amount  equal  to 
of  tbo  operating  revenue  of  tbe  company, 
leas  a  credit  (a)  on  account  of  any  pay- 
ments  to  a  similar  fund  provided  tor  under 
tbe  First  and  Refunding  mortgage  until 
•atlsfactlon  thereof:  <b}  on  account  of  ac- 
tual expenditures  for  maintenance,  repairs, 
renewals  and  replacements  to  the  property; 
and  (c)  on  account  of  additions.  Improve- 
ments, extensions  and  betterments  thereto 
Bgalnat  which  no  bonds  may  be  Issued.  Any 
moneys  so  deposited  shall  be  held  by  tbe 
trustee  and  may  be  drawn  down  from  time 
to  time  for  either  of  the  put-poses  expressed 
In  (b)  and  (c)  above,  or  for  the  purchase 
or  redemption  and  cancellation  of  bonds 
Issued  under  the  mortgage  or  for  the  pur- 
chase of  the  prior  Hen  bonds  for  deposit 
and  pledge  under  this  mortgage. 
OnrwilxatlMi — See  lot  ft  Ret.  6a 
DawtJ  by  a  direct  mortgage  on  all  tbe 
phystoal  properties  ot  the  company  now 
«wncd  or  hareatter  acquired.  Furtber  se- 
cured by  lAsdn  ot  S»0,090  1st  ft  Ret.  Ss. 

For  descrlpuon  ot  property  see  1st  ft  Ret. . 
Ss. 

Mw  lit—  Oatstandlng 

1st  and  Ref.  (s,  1931  K950.003 

:Kstropo1itan  Bleotrto  1st  ■«,  1939.. 'tf 


■Closed  mortgage, 
■■ratasv— Sea  lat 


1.914.900 
f7,B«4,B00 


Oiigtaal  Mnrtwl— 11,000,009  ottered  Dae.. 
lOloTby  Ualssy,  Stuart  ft  Co.,  at  96.93  and 
Interest. 

HBTBOPOUTAN   XLBOTRIO    CO.  (BBftD> 
mq.  PA.)  Xs(  B.  jr.  B«.    Dm  Agtll  1. 

Dated  April  1.  1909.  mtarsst  pKnlils  April 
and  Oct.  1,  at  Tmata^'a  oOoe.  or  B.  Smith 
ft  Co.,  PblladsliAia.  or  nt  oompaay's  oOsSb 
Reading,  Pa. 

Tax  Btalag  t%  VMsral  Inoona  Tax  paid 
by  oompany  wlttaoot  dsdOBtloa.  Tas  anipapt 
la  Pennsylvania. 

AnUwiissd   Cloaid  mortgags. 

Ontitandfaig  (Jan.  1,  '11)   11S.B00 

BetMbrB.  F.   tl8.IOt 

DensmlnatlMk— Coopon.  11,000  and  UOO. 
RcglstsraUs  aa  to  prlaaUMd. 

TVnstee   Olrard  Trust  Co.,  Ptalladslpbla. 

BeissmaMs  as  a  wbola  at  IIO  and  Intersat 
on  any  Interest  date. 

Hnklng  I>uid — ^Annnally  on  April  1,  1%  of 
outstanding  bonds,  from  1914  to  1919.  1M% 
from  1919  to  1918,  and  t%  tbsraafter.  for  the 
purchase  or  redamptkm  of  these  bonds  at  not 
over  110  and  Interest.  Bonds  so  acaolrsd  to 
be  eanoelled. 

OoBtrrt — ^moorporated  in  PsansMvaala  In 
1194.  la  191T  oonsMldated  with  otbsr  een< 
panloa  Into  the  ItetropoUtan  Bdtoon  Co.  For 
fnrtlMr  details  aea  that  annpaiiy*i  lit  ft  BsC 
fa. 

Bsearad  by  a  first  ssortgags  on  steam  power 
plant  of  11,690  b.  p.  and  a  drat  Ilea  on  tbs 
oontraets  and  Isases  nMatloaed  nndsr  oiganl- 
aaUon.  The  oonpanr  otmtrola  an  sxtsssl'n 
fflirtributlng  system  tbroaAont  Rsadlng,  Ba,. 
Including  underground  oondnlts  in  tbe  down- 
town section,  and  snppllea  that  city  and  ad- 
Jaoent  territory  With  sleDtrlelty  without  ooai' 
petition.  Population  served,  over  100,000. 
Franchises  are  without  time  limit. 

Oadwltes— IfetropoUtan  BdlsMi  Co.  let  A 
Ref.  Ea  of  1933  and  Ret  ft  Imp.  Utge,  Bonda 
are  reserved  under  each  mortgage  to  retire 
this  Issue. 

Bamlngs — Sea  IMropolttaa  Bdlson  Co.  1st 
ft  Ref.  6s. 

Orlgtnal  Market'— $2,000,000  oCteTod  In  1900, 
by  Bdward  B.  Smith  A  Co.,  Philadelphia  and 
New  Tork.  at  99  and  Interest:  ottered  by  B, 
B.  Smith  *  Co,  and  Brown  Bros.,  1913,  at 
par  and  Interest. 

Hariiet. 

FhUadelphla — Bauer,  Starr  ft  Co.,  Henry 
D.  Boennlng  A  Co,,  Brown  Bros,  ft  Co.,  Bl- 
klns,  Morris  ft  Co.,  Huntoon  ft  Co.,  llcCown 
ft'  Co.,  Samuel  McCreenr  ft  Co.,  J.  P.  Uaglll 
ft  Co..  Parsly  Bros,  ft  Co. 

Prise  Bavs. 


Jan.  1, 1«L  to  Jan.  1,  •»l 
ma.  Ask. 

High  103 '19  103  M  '19 
Low.      79 '30     91  *19 


1»M 

Bid. 

90  Jan.  94  Feb. 
76  July   


ft  Rat  9a. 


TtT 


MKTBOPOUTAN  OAS  OOBP.  Irt  S.  V.  Bs, 

Dno  Dee.  1.  1041. 

Dated  November  2&,  1911.  Interest  payable 
June  and  Bee.  1,  at  Bankers  Trust  Co.,  New 
York  or  Company's  office.  San  Francisco. 

Tbx  Btatna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed   I1.38S.D00 

Outstanding  (Jan.  1.  '21)   1.063,600 

Retired  by  S.  F.   336.000 

Held  tai  Shifcbig  Funds  of  Allied 

Cos   90,600 

Denomfaistlon — Coupon.  tCOO.  Reglsterable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Fran- 
cldco. 


Nov.  16,  191S.  —•-uuiB 
Ammed  tqr  the  FaeUo  Oa*  *  Bleotrlo  Go. 
Control— Hersod  In  into  Um  FmUo 

Oaa  A  Blectrto  Co. 

Secured  bj  &  first  mortnpe  on  m  ns  plant 
IncladinB  H  miles  of  awina  In  th*  heut  of 
San  Fr&aolMO. 

VndwU«>— Su  FruwlKO   Oaa   *  Bloctrlo 
Go.  Gen.  A  Ref.  Htffe.  and  lat  ft  Ref.  Htta. 
BoDcU  are  rMerved  under  each  of  the  two 
latter  mortsagea  to  retire  tills  issue. 
BamlPCT— flee  Pacific  Oaa  A  Blectric  Co. 
OrlsliMl  Harkai— Offered  In  19ia  by  Harria, 
Forbes  ft  Co.,  New  Yoric.  U.  W.  Harrit  * 
Co.,  Inc.,  Boston,  and  Harris  Trust  ft  8av- 
Inn  Bank.  Cblcago,  at  IB  and  interest. 
Hartet. 

Haw  Yorit— aam'l  Goldachmldt,  Fred  Jl. 
Hatcli  *  Co.,  Sutro  Bros.  A  Co. 
Baltimore — Wm.  E.  Holloway. 

FrtM  Banco. 
Sum.  I,  *15,  to  Jan.  I,  'SI  1980 

Bid.       Ask.  Bid.  Ask. 

Hl»h    S6  '16      »8M  '19       80  Dec  

Low.    HfZO      73     '20        SB  Sept.      73  dept. 


MBTBOPOUTAN  BAlUtOAD  CO.  (WasUnc- 
twO  1st  So.    Ihie  Feb.  l,  ins. 

Dat«d  Fttb.  1,  18B6.  Intsrest  payable  Vtb. 
and  Aus.  1,  at  Baltimore  Trust  ft  GiMrantOo 
Co.,  Baltimore. 

Tax  Slataa— 2%  Federal  Inoome  Tax  vol- 
untarily assumed  by  convany. 

AnUMvised  and  OnMandlWK  Sl,85*.00O 

Pcnomlaatlon — Coupon,  tl.OOO. 

nnstoti — Baltimore  Trust  Co.,  Baltimore. 

BwlswMs — A  portion  of  the  property  cov- 
ered by  this  mortsRss  may  be  sold  and  tbe 
proceeds  amdled  to  the  retirement  of  these 
bonds  at  a  price  not  emeedlnc  114  and  In- 
terest. 

Control— Absorbed  In  UQS  by  the  Waafalns- 
ton  Railway  ft  Blootrle  Co..  which  doeo  part 
of  the  sfoet  railway  and  all  the  eleetrtoltir 
business  In  and  around  Wasblngton,  D.  C. 

Setnrsd  tv  a  first  mortsase  on  certain  real 
estate  and  on  street  railway  track  and  fran- 
chises formerly  owned  by  the  Metropolitan  R. 
R.  Co.,  and  embraclnE  the  Connecticut  Ave. 
ft  Park  Rr..  Boundary  ft  Silver  Sprlnn  By. 
Co.,  and  the  Union  R.  R.,  constltnUni  an  Im- 
portant part  of  the  street  railway  system  In 
Washlnaton,  D.  C.    Franchises  are  pen>etual. 

UndsrUes— W.  Ry.  ft  El.  Co.  Cons.  4s  of 
ISSl,  whlcb  provide  for  the  retirement  of  this 
Issue. 

Xunlnn — See  Wasblncton  Rr.  ft  Bneotrlc 

Co. 

listed  on  the  Baltimore  and  Wasblncton 
S'Mk  Expanses. 

Mariiet. 

Wasblnston,  U.  V — Crane.  Parris  ft  Co. 
Price  Bancs. 
Jan.  1,  "99,  to  Jan.  I,  •»!  1920 

Bid.        ARk.  Bid.  A£k, 

HiKb  214  -09  lie  -09  92  Dec.  94  M  Deo. 
Low.    8411 '20      SI '10    84KSept.  91  AuS- 


HVTROPOUTAN  WBST  BIDS  ELSVATED 
RAILWAY  CO.)  NOBTHWESTBBN  ELE- 
VATED BAIUOAD  CO.  and  SOUTH 
SIDE  ELEVATED  BAILBOAD  CO. 
Eqnip.  58.  Sadea  "A."  Due  SIOZ.OOO 
each  Febmarr  t  and  SIOS.OOO  eacb  Aa- 
cuflt  I  from  1917  to  m«;  and  Series 
"B."  Dae  SllO.OOO  each  Feb.  1  and 
Aoc  1  from  Feb.  L  I9S7.  to  Feb.  1,  1B«», 
Inclaslve. 

Date*!    Aiiff.    1.    1914.     Inlereft  payable 

 '  1  and  Aucuat  I,  at  Trustee's  olllce. 

^tus — Payment  of  Fedsral  Income 
'sumed  by  company. 


Authorised — 

A.  82.080.00* 

B    afeO.OO* 


83,800.OO9 

Ontatandlnc  <Jan.  1.  '21) 

A   8I,S38,00« 

B    SBO.OOO 


,v_     ^  -  81.078.000 
D— Inattsn    Coupon.    81,000.  Reclstei^ 
able  as  to  prlndpal. 

Trustee — Commercial  Trust  Co.,  Phils. 
Bahuwa  BatM. 

Ooaranteed  Jointly  and  severally,  as  to  prin- 
cipal and  Inttrest  by  the  UetropoUtan  West 
Side  Elevated  Ry.  Co.,  Northwestern  Elevated 
B.  R.  Co.,  and  South  Side  Elevated  H.  R.  Co.. 
by  endorsement.  Surplus  avaUable  on  ao- 
count  of  this  caarantoa  In  year  ended  June  SO. 
1920,  was  1780,847. 

Seenred  by  an  eqalpment  tnist  acreeaient  o« 
184  steel  passencer  motor  oars  and  <•  stool 
paaaencer  trailers,  ooatliw  about  |S,fM,Mt. 
of  wUoh  about  9BS0.0Ot  waa  paid  in  oaA. 

OridBal  Hn^k— Offend  In  1914  by  ■.  H. 
BolUns  *  Benl.  Boston,  Now  York.  Fhlladrt- 
pfala,  Chloaco^  ate. 

Blariut. 

Kew  Yolk— Freeman  ft  Co..  Bvana.  Stui- 
man  ft  Co. 


METROPOLITAN  WEST  SIDE  ELETATBD 
RAILWAY  CO.  <CUmico)  1st  4s.  Dm 
Anc  1.  19S8. 
Dated  Auc.  1.  18BI.    Interest  payable  Fib. 

1  and  Auk-  1.  at  Central  Union  Tmst  Oo.. 
New  York,  or  company's  oOlce.  Chlcaco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduotion. 

Anthorlaed  and  fliilslsiidlui  llO.OOO.OOl 

Denomination — Coupon,  81,009.  Reclster- 
able  as  to  principal. 

Trustee— Central  Union  Trust  Co.  and 
OeorgB  Sherman.  New  York. 

Orcanlxation  and  Control — Inoorponited  is 
Illinois  In  1B9»  to  take  over  the  propsrtlos  of 
the  Uetropolitan  West  Side  Blevated  R.  R, 
Co..  aold  at  torecloaor*. 

All  the  stock  Is  owned  by  the  CUoaco  Ele- 
vated Rye,  Co..  a  voluntary  association,  Tihldb 
has  already  acquired  control  of  pracllcally  all 
the  elevated  ruada  In  Chlcaso. 

Capitalisation.  Outstandlnc 

Common   87,1 02, 80  9 

Preferred  (6%   cum.)   8,707, EOD 

Funded  debt   16,012.833 

Secured  by  a  first  martsase  on  about  IS 
miles  main  line  of  elevated  road,  extendluc 
westerly  from  Fifth  Avenue  terminal,  in  tba 
city  of  Chicago,  tn^etber  with  brldcca,  rlcht- 
of-way  owned  In  fee.  Total  trackaca  owned 
by  the  company  40.99  miles  of  slncle  track 
and  7. 75  miles  of  side  traeke.  Franchlae  ex- 
pires in  1942. 

Underlies — Kxt.  ft  Term  1st  4s  of  19S8. 

Bamlnca— See  Chlcaco  Elevated  Rya  Co. 

Usted  on  the  New  York  and  Chlcaco  Stoolt 
Bxchanccs. 

Market, 

New  York — Babeock.  RutOitnn  A  Co. 
Clilcaira— Curtis  ft  Sancer,  Edwin  L.  Lob- 
<1ell  ft  Co. 

Price  BanCf^N.  T.  8.  S. 


Jan.  1.  '06,  to  Jan.  I,  'SI 


HIiTh 
Low. 


9314  July  3. 'OS 
54     nec.  SO.  -18 


19M 

BM.  Ask 
«8Peh.     BO  Jan. 
40  Sept.    43  Nov. 


TM 


HBTBOPOUTAN  WBST  SIDE  KLKTATBD 
RAILWAY  CO.  (Chkaga)  Ext.  ft  Term. 
1st  4a.     Due  July  I,  tm. 
Dated  July  1,  1901.    Interast  payable  Jan. 

and  July  1.  at  eompany'i 

Central  Union  "msHk^y^ 


or 


Tu  j9Ma>— 1%  Fwl*nL  Inoom*  Tsz  paid 

by  company  wltbont  deduction. 

AnthoriMd   16,000,000 

OntstamUns   4,433,000 

Ovnud  hj  CblcMKO  Bier.  Brs.. .  667,000 
DuiMBlutlOD — C'oapoD,    li.ot*  iUsl«t«r- 
aUe  aa  to  principal. 

Traatco — Nortbvra  Trust  Co..  Cblcaso. 
K«4«efiuiUe  at  lOG  and  Interut  aur  iatmat 
date  on  tour  weeka'  notice. 

OvsKidMtlon  mot  Control — Se«  in 
Scewed  by  a  first  raortnse  on  the  Stb  Avo- 
noe  terminal,  tbe  Douglas  Parte  extotialon  and 
tba  Qarfleld  Park  aKtenslon,  comprlainff  aboot 
4U  mitaa  ot  elevated  road  and  three  mllea 
nt  double  track  rartace  lines  from  ESnd  Ave. 
to  the  Desplalneo  River,  and  a  second  mort- 
mmt«  on  tbe  property  covered  by  tbe  lat  4a. 
PrKBchse  expires  In  I»42. 

Prior  Ueo— SIO.000.000  lat  4s  ot  19SS. 
Bkntan — See  Chicago  Blevated  Ryti.  Co. 
Lliit*4  on  the  Chlcaxo  Stock  Bxchanice. 
<MrlMl  lUrket— Offered  In  1901.  at  M  and 
Interest    by    Otis.    Wilson    A    Co..  Chicaco; 
offered  In  1902,  at  9T  and  Interest  by  the  First 
National   Bank,    Chicago:   Im.   Hlgglnson  * 
Co.,  New  Tork,  Boston,  Chicaco,  etc:  1100,- 

000  offered  In  Jan.,  I91t.  at  8214  and  Intarost 
by  Edwin  L.  Lobdel  *  Co.,  Cbkago. 

Market. 

Chicago — Curtis  A  Banker,  Edwin  L.  Z^ob- 
dell  &  Co. 

Prin  Bango. 
9mm.  1.  m.  to  Jan.  1.  'M  19M 

Bid.        Ask.  Bid.  Ask. 

HIVb  63  'OS  >4  H  '09  47  Nov.  CO  Nov. 
Jmw.    39  '39     4S     'SO         19  Dec.      4t  Apr. 

MEXICAN  KLBOTBIO  UOHT  CO.,  LTD.,  lat 
Ss.     Do*  Jnly  1.  1935. 
Dated  July  1,  1906.    Interest  payable  Jan. 

1  and  July  1. 

Defaolt — Jan.  1,  1916,  and  subaeauent  In- 
lareat.  Sinking  (and  payments  are  alio  In  do- 
faalt. 

Tax  Statna— Payment  of  Federal  boome 
Tax  not  asaomed  ^  company, 

Aatlnrtaed   IS.OOO.OOt 

OwtotaadlBC  (May  1.  'M)   6.6«T,00O 

■tired  by  8.  F   4S3.00» 

DoMMlBatlan— Coupon,  tlOO.  S600  and  tl,- 
000.    Registered  as  to  principal. 

Tmatee— National  Trust  Co.,  Montreal  and 
Toronto,  Canada. 

Oaaranteed  as  to  principal  and  Interest  hr 
the  Mexican  Light  &  Power  Co.,  Ltd. 

Sinking  Fond — Annually  since  190S,  1%  ot 
outstanding  bonds  for  the  par^ase  or  rtd erup- 
tion ot  these  bonds  at  not  to  exceed  106  and 
Interest. 

Protective  Committee — B.  R-  Peacnck,  H. 
F.  Chamen,  Robert  Fleming,  H.  H.  Hubbard, 
A.  F.  P.  Rogers.  O.  C.  Caeella  Depositaries. 
Bank  ot  Scotland,  London  and  Edinburgh; 
London  County  A  Westminster  Blank.  Ltd., 
London  A  Union  ot  London  and  Smith's 
Banit,  Ltd.,  London. 

OrgaaUatlen  and  Cmitrsl — InoonNmttad  In 
Canada  under  tbe  Companlas  Aet  in  1906  and 
aoqnlred  the  properties  of  companies  sopply* 
log  parts  ot  tbe  City  of  Hsgloo  with  elce- 
trleltjr.  Ths  entire  property  of  ths  oompany 
is  leased  for  09  years  from  2909  to  Tbo  U<nt- 
loan  Light  ft  Power  Co.,  Ltd.  Rental  prin- 
cipal and  Interest  on  bondai  maintenance  and 
oparatloa  •xpsnaeg.  Tlia  latter  eompanr  la  In 
tnm  eontrolled  by  th«  Hmdoan  Tramwan  Co. 

Capitallsatlan.  Out^inndlng. 

Common   36,000,909 

nmded  debt   6,&67,000 

Ostared  by  a  Arst  mortgaga  en  plants  sup- 
plying part  of  the  City  of  Mexloo  ->vitb  eleo^ 
tiMtr,  togetber  with  certain  water  power 
riidits  snd  traasralsaloa  llnss.  Frandilsos 
■taated  to  lessor  extend  to  1011. 


Listed  oa  London  and  Toronto  atook  sx- 
diaiifeg. 

Priee  Eaage. 
la«.  1,  11,  to  Jan.  1,  '21  IMO 

Bid.        Ask.  Bid.  Ask. 

Hlffh    M  'll     89% '11    46MDec.  48 H  Dae, 

Low.  '10 '10     S6    'M    to    Jons  SB  Jnna 

MEXICAN     INTBBNATIONAI.  BAIUtOAD 
CO.  Prior  UcB  Sterltag  4Vte.    Dae  Sept. 

1.  IM1. 

Dated  August  6,  189T.  Intsreat  vayabta 
Mareb  and  Sept.  1.  at  Bpeyer  Broa.,  Loidon. 

Default— Sept.  1,  1914,  and  subsequent  In- 
terest. 

Tax  Statufr—Informatlon  not  available. 

Aothorfsed   '.'SSiSeOiOOO 

Outstanding   •  B.tSMOff 

•£1.SOO.ODO. 

DcDomlnatlan — Coupon,  ClOO  and  EtOO:  fully 
reglsterabte.  Registered  bonds  maj  ba  ra* 
exchanged  Into  coupon  bonds, 

nnsteo— Central    Union    Tivst    Co.,  Nsw 

Tcrk. 

BedennaUo  at  par  and  Intsreat  on  aar  In- 
terest date  on  six  months'  notloe. 
Assmned  by  the  National  Railways  Co.  of 

Mexico. 

Control— Property  aonolred  In  199S  ^  tlw 
National  R.  R.  Co.  of  Itadeo  and  the  latter 
company  was  absorbed  In  1910  lar  the  National 
Rye.  Co.  of  Mexico,  wblcb  is  coatrolled  br 
tbe  Mexican  Oovemment  tbrouilt  stock  ownsr- 
sblp. 

assured  by  a  first  mortgage  on  916  miles  of 
road  from  Pledras  Negras  to  Durango,  Xex., 
Sablnas  to  Roslta.  Mex.,  Hontotova  to  Cuatro 
Clenegaa,  Hex.,  San  Pedro  to  ^rnos,  Mioc,, 
and  Pedrlcena  to  Velardona.  At  Pledras 
Negras  (formerly  CIndad  Porflrlo  Dlaa) 
nectlon  Is  made  wllb  the  Bonthera  Padfia 
Railroad. 

UndtfUea— 1st  Cons.  4s  of  1977  and  aboot 
3136,660,000  Bonds  of  the  Nat'l  Rys.  of  HU> 

Ico. 

Listed  on  London  Stock  BxChaiwa, 
(Mglnal  Market— First  offered  by  Bpsjror 

BroB. ,  London. 

Price  Range. 
Jan.  1.  '00,  to  Jan.  1,  '31  IftW 

Bid.        Ask.  Bid.  Ask. 

High  104 -11  100 'OS  30  Jan.  30  Jan. 
Low.    SO  '19     SS  'SO  SO  Oct.        S6  Oct. 


MEXICAN     INTBRNAnOMAL  EAXLBOAD 
CO.  1st  Cons.  40.    Dna  Bspl.  1.  ini. 
Dated  August  6.   1S97.     Interest  payable 
Mar.  and  Sept.  1.  at  oflloe  of  National  Rys. 
Co.  of  Mexico.  No  I*  Torir. 

Defaali— Sept.  1.  1914.  and  subseqnMit  In- 
tsreat In  defaolt. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  wltbont  deduction. 

Aatbsriasd   819,999,000 

Oatstaadlng     (tS,  101.000  arc 

guaranteed)    4,S0«.B09 

Owantssd    Bonds  DepoaUsd 
nnder  Natlsnal  Bys.  Ca.  of 

Mexico  4M8  «f  IMN   8,000,900 

OaBTClifld    196,909 

Reserved  for  Ext   S.497.000 

Beawved  for  Trior  Ltais   9.000,000 

Doamlnalloa— Coupon.    8600    and  81.000. 
Fully    roglsterable    and    re-axchangaablo  tor 
coupon  boudfl, 
nmtsa — ^Hetmpolltan  Trust  Co..  New  TotlL 
Assnmed  by  tbo  NaUonal  Railways  of  Mex- 
ico. 

Gaanuite»— Of  the  bonds  Isaoed.  10,601.000 
are  guaranteed  as  to  principal  and  Interest  by 
endorsement  by  tba  NaUonal  R.  R.  Co.  «< 
Mexico  and  are  known  as  "Stsmiiea  Bonds." 
Oonlnd — flee  Mexican  International  B~  R, 
^^Co.  Prior  Lien  aterl^.,.4|,if,^;Qe5^g[e 


Btwued  by  •  flnt  mortmw  on  ISl  walltm  of 
road  from  HaUmoras  to  Tlahualllo,  Daruwo 
to  T0P«htiBDes,  R«ata  to  Monterey,  and  a  aeo- 
ond  martsase  on  tit  ml  lea '  covered  by  the  ont 
lien  of  the  Mazlean  International  Prior  Ueo 
4tta. 

Prior  UMw--tG,8EO.l>00  Uexteaa  tatmiK- 
Uonal  Pricn-  Lien  iVia  of  1947. 

Underilea— About  Iia6.ew.a00  booda  of  the 
National  Rya.  of  Mexico. 

liated  on  the  New  York  and  London  Stock 
Bxcbanaea. 

Orltteal  Market— Offarad  In  1M7  br  8p«m 

A  Co.,  Mew  York. 

Hartet. 

New  Tork — Sam'l  Ooldachmldt,  Hartahome 
tc  Battalia,  Vanderboef  *  Robloaon. 

Pitoa  BaB«a   H.  T.  »,  K. 
AUk  1.  IM,  to  jMk  I,  tl  UM 

BMU  Aak. 
to  Jalr  SO,  '0«  t5  Dec    so  Nov. 

7S  Feb.  SB,  10  10  June    SO  June 

Quarantaad. 
80  Peb.    B,  '0> 
T9  Nov,  IB.  '10 


Hlcb 
iMW. 

Blsb 


lat 


UEXICAN  UOBT  A  FOWBB  CO.,  I.TD., 
6B.     Da«  rek  I,  U8S. 

Dated  Feb.  1.  IIOS.  Intereat  panUe  Feb. 
I  and  Au«,  1,  at  Bank  of  Montreal.  Montreal, 
New  York  and  London. 

Default— Peb.  1.  1S16.  and  anbaeqnent  In- 
tereat, 8  ink  Ins  fond  paymenta  are  alao  In 
default 

Tax  Btatos— Payment  of  Federal  Inoome 
Tax  not  aaaumed  by  company. 

Aatfaorlaed   IIS.000,000 

OotataadlBK    11,340.600 

Battred  by  fi.  F   Ofit.BftO 

Deoo«tltiallD»— Coupon,  IBM  and  ILOOO. 
Badaterable  as  to  principal. 

TTaatee— National  Tniat  Co.,  Ltd.,  Mon- 
treal and  Toronto. 

SlnUnr  Fund — Annually  alnee  Feb.,  190S, 
1%  of  outstandlnc  bonda  for  purcbaae  ir  re- 
demption of  theae  bonds  at  no  esceedlns  110 
and  Interest.  Bonda  so  aoqulred  to  ba  ean- 
oelled. 

Froteetlve  OaBunlttoa— Sea  Hex  Bleo.  U. 
1st  tn 

Orsanlxatloo — Incorporated  under  the  Com- 
panies Act  In  Canada  in  1902.  Owns  the  en- 
tire capital  stock  and  1  casta  the  propertiea  of 
aevoral  oompanlea  ownlns  hydro-electrle  and 
ateam  plants,  transmission  lines  and  dia- 
trlbntlnff  system  In  the  City  of  Mexico  and 
the  Federal  Dlatrlct  of  Mexico.  It  la  »a- 
trolled  throuKh  stock  ownership  by  the  M«x- 
leo  Tramways  Co. 

Capitalization.  Outstandlnv. 

Common   S13,bSS,000 

Preferred  (7%  cum.)   <,00«,*00 

Funded  debt    Sl.JTS.Slt 

Beeored  by  a  first  mortr&re  on  water  T>ower 
rlrhts.  franchises  extending  to  201S,  contracts 
with  the  government  of  Mexico,  hydro-el ectrlo 
plant  at  Necaxa,  capacity  100,000  h.  p..  over 
100  mllea  of  transmission  lines,  together  with 
valuabte  water  developments  and  further  ae- 
oured  by  deposit  of  the  S6. 000.000  capital 
Btook  of  the  Mexlean  Bleotrlo  Ucbt  Co.,  Which 
•ee  above. 

CnderUea— IS.TSS.aaS  2d  Ss  of  1S6I. 
listed  on  the  Ijondon,  Montreal  and  Toronto 
Stock  axchanses. 

Price  Range. 


Jan.  1.  '13,  to  J«n.  1,  '«1 

Bid.  Aak 
HiBh    SS'13     »SU  'IS 
Low.    SB  "17      BO  'IT 


lOSO 
Bid.  Ask. 
B<  Nov.      BO  Jan. 
ST  May     40  July 


MKXICAN  PKTROLBDM  CO.  OF  DHTA- 
-"UIB  Ift-Yew  8.  F.  CObt.  Ss.  Doe 
L  ISM. 

May  1,  lISl.    Intaraat  payable  Mar 


1  and  Nov.  1,  by  Oantral  Union  Troat  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathoiiaed   $10,000,000 

Oatataadlnv   10.MO,OM 

Dcttonrfaation  Coupon.  11,000,  IBOO  and 
$100. 

Trustee— Central  Union  Trust  Co..  New 
York. 

BedBMBaUa  as  a  whole  only  on  6  waokT 
notice  at  1071i  and  lutereat  If  redaamad  on 
or  beforo  May  1,  ItSI,  and  thereaftor  tmtU 
maturity  at  107  H  and  Interest  leas  1ft  for 
each  year  or  part  tbaraof  elapaad  after  May 
1,  1S29. 

Sinking  Fnnd — Semi-annually  beslnnlns 
May  1,  1021  Instalmeota  sufficient  to  retire 
the  following  alternate  amounta  In  oaefc 
year,  depending  upon  tbe  price  at  which 
such  bonds  shall  be  acquired. 

11,000,000  pr!nc1i>al  amount  of  bonda  (tbat 
Is,  1600.000  in  each  aeml-annual  period)  pro- 
vided they  shall  be  acqnired  for  the  Mnk- 
tnc  fund  at  en  averaae  price  of  not  axeeod* 
Inr  lOSH  and  accrued  Intoroat,  or 

1790,000  principal  amount  of  t>enda  (tbat 
la,  1376,000  In  each  aoml-aimual  pariodj 
provided  they  ahall  be  acqnired  at  an  aw- 
aga  price  of  not  leas  than  lOSU  and  not  urn- 
ceedlas  106  and  accrued  Intereat,  or 

$600,000  principal  amount  of  bonda  (that 
in,  laBO.OOO  m  each  seml-anntial  period)  pro- 
vided they  ahall  be  acquired  at  an  averaco 

frlce  of  not  less  than  106  and  not  excaedinc 
07  U  and  accrued  Interest 
1160,000  principal  amount  of  bonds  (tbat 
Is.  $125,000  in  each  eemt-annual  period)  pro- 
vided they  ahall  be  acquired  at  an  averavo 
price  of  not  leas  than  107  H  and  not  ex< 
ceeding  110  and  accrued  Intereat. 

If  bonds  are  not  acquired  In  accordanca 
with  the  above  echedule  wtthln  alxty  daya 
after  any  sinking  fund  payment  date,  the 
unexpended  moneys  In  the  sinking  fund  will 
then  revert  to  the  company.  All  bcmda  ac- 
quired by  the  alnklns  fund  are  to  t»a  can- 
oe lied.  The  company  la  to  bo  credited  on 
the  sinking  fund  obligation  with  ttao  prin- 
cipal amount  of  bonds  acquired  In  advanca 
and  tendered  to  the  trustee  for  retlromant 
aa  well  as  bonda  retired  by  convaralona  men- 
tioned In  the  following  paragraph.  The 
company  reserves  the  right  to  antlclpato 
any  sloklng  fund  payment. 

Convertible  at  any  time  prior  to  May  V 
1931,  Into  the  Class  "B"  Common  Stock  of 
the  Pan  American  Petroleum  ft  Transport 
Company  at  $100  per  share,  that  la  $X.000 
principal  amoimt  of  bonds  are  to  be  ox- 
changeable  for  $1,000  par  value  Claao  "B" 
Common  Stock  (20  aharea  of  $B0  par  value 
each)-  If  the  bonds  are  called  for  redemp* 
tlon  prior  to  maturity,  tbe  right  to  convart 
la  to  extend  up  to  10  days  prior  to  tbe  dato 
flxed  for  redemption.  In  tha  event  that  tko 
Pan  American  Petroletun  *  Traaaport  Com- 
pany ahall  sell  or  taeue  addltloBal  Common 
Stock  or  Class  "B"  Common  Stock  (ether 
than  stock  which  may  be  Isauod  la  oxchansa 
for  stock  of  the  Mexican  Petroleum  Com- 
pany, td.,  of  I>elaware,  and  other  than  stock 
Issued  under  a  plan  for  the  sale  of  atoek 
to  employea.  and  alao  other  than  atock  la- 
sued  upon  the  converalon  of  theoe  bonds) 
at  lesa  than  $100  per  share,  the  holdara  of 
these  bonds  will  have  the  benefit  of  a  ra- 
duced  converalon  price  as  provided  In  tha 
Indenture. 

Guaranteed  principal  and  Interest  by  tha 
Pan-American  Petroleum  and  Transport  Co. 
by  endoraament. 

OrgBalxatloa  and  Control — Incorporated  In 
Delaware  to  1007. 

Borne  of  the  principal  properties  owned 
by  thio  company  through  Its  subsldlaria* 
may  be  briefly  deacrlbed  aa  follows:  hold- 
ings and  Interesta  In  lands  aggreaatbic  ap- 
proximately 1.BOO.0O0  n^^eopwMd  oc  n 
IM  Digitized  by  ^ 


tracts  located  tbroushout  tbe  Hsxican  Quit 
CoMt  oil  T9gioa:  pipe  llnw  witb  •  praMBt 
cap&clty  o{  126.000  barrel*  daily  whlcti  upon 
completion  of  conatrnctlon  under  war  will 
be  lar^ly  Incraarcd;  reflnery  at  Tampfco 
with  a  dally  capacity  of  2B.000  barreli;  Kor- 
ac«  tanks  In  Mexico  and  United  States  av- 
■racatlnK  10,000,000  barrela  capacity;  dls- 
trlbutlnff  Btattons  at  or  adjacent  to  Port- 
l&nH  Boston,  Providence,  New  York, 

MorfollE.  Jackson vl He,  Tampa,  New  Orleans, 
O^Iveston  and  Panama  Oiuial.  It  may  bo 
■tated  here  that  the  various  properties 
owned  by  this  company  and  tbe  irurantor 
company,  Inoludlny  shtps,  in  the  United 
Bta.teB  represents  an  Investment  of  approxi- 
mately 148.600.000. 

The  fleet  at  tbe  service  of  this  company 
for  moving  tts  oil,  now  In  commission  and 
belnr  butlt,  tocether  with  chartered  ships 
of  afflilated  companies,  constitute  a  total  of 
vassals  of  OO.OOO  tons  daad  wetsht  c»* 
pactty.  capable  of  camrlnr  X,IOD,000  bar- 
rels of  oil  per  trip. 

,  Over  71%  of  tlM  ontitandlnv  euttal  stoek 
l«  owned  by  the  Fu-Anerloan  Fotrolonm 
and  Transport  Co.  ^ 

Oapltallxatlon.  Outstandlnsr. 

Common  |44,dOB,0DO 

Preferred  (S%  non-cum.)   12,000,000 

Funded  debt   lO.OOO.atO 

Seesri^ — A  direct  obHsatlon  of  the  com- 
pany but  not  secured  by  a  raortKage. 

Under  the  provlslona  of  the  Indenture  the 
company  covenants  as  followa: 

The  Mexican  Petroleum  Company,  Ltd., 
of  Delaware  will  not  create  or  permit  any 
mbaldlary  to  create  any  mortffase  upon  their 
real  properties  or  any  lien  upon  the  stocks 
of  subsidiary  companies; 

In  the  event  that  the  Uexioan  Prtreieum 
Company.  Umlted,  of  Delaware,  or  any  sub- 
sidiary company,  Aall  hereafter  sell  any 
of  Its  pipe  lines,  lines  of  communication, 
tonnlnals,  reflnerlesi  storage  facilities,  or 
certain  Important  oil  proputles  spectfled  In 
•aid  indenture  the  proceeds  of  any  such 
sale  must  be  used  for  the  acquisition  and 
retirement  of  bonds  If  obtainable  at  not 
exceedlns  the  redemption  price  as  provided 
In  the  said  Indenture,  and  If  not  so  ob- 
taniabte.  mast  be  need  for  capital  purposed 
as  In  said  fndentnre  provided; 

The  avrrecate  IndebtednesB  of  tha  Haxl- 
eaa  Petroleum  Company,  Ltd.,  of  Delaware 
and  Its  sBbaldlarlaa  Includlns  both  funded 
and  currant  debt,  uall  never  be  permitted 
to  exceed  40%  of  the  book  value  of  tlielr 
consolidated  total  aasata,  any  aaaeta  now 
owned  to  be  taken  for  such  purpooe  at  wft 
wcoeadlnK  their  prosant  book  value. 
Tears  ended  Deo.  31: 

Net. 

HJO   fll,8fl8,4«7 

1919   S,210,S79 

1918   11,920.801 

Usted  on  the  New  Toric  Stock  Bxchange. 

Orfdnal  )ifariiet--|10.000.000;  offered  Mtr. 
ItZl  tar  a  syndicate  headed  by  Blair  ft  Co., 
New  York,  etc..  at  98M  and  Interest. 


MXXICAN    <fKUCFHONK  J 

CO,  1st  M.  «  KH.  B,  F.  5a.  Doe  Tab. 
1.  IMt. 

Datoi  Fab.  1.  MtO.  Interort  pmble  rib. 
1  and  AOS.  1,  at  TrmUm'm  olBos. 

DoAidtt— Aos^  1.  itli,  and  mbooaiiaiit  In- 
teraot. 

Tax  BMma  t%  FaAaral  Ineomt  Tax  paid 
br  company  wHhoat  deduction. 

Aotberliai   91,010.009 

Ontotaadbw  (Jan.   1,  '11)   «SO,tOO 

Retired  kr  8.  F   N,00f 

Booirvet  for  Friar  Um   149.600 

Boawved  for  Kxt   170.600 

Deaeaalnatten    Coupon.  SB9I  and  81,000. 
Ti  oslae  Old  Colooy  Trust  Co.,  Bootoa. 


■alaawtaMe  at  lOS  and  biteraa(  on  aad  attar 

F«b.  1,  1918. 

Slnklnc  Fund — 8%  of  outstanttns  bonds  an- 
nually on  and  after  Feb.  1,  1913.  for  purchase 
or  redemption  of  these  bonds  at  not  to  ex- 
ceed lOS  and  Interest. 

FroteeHve  ConunlUee — Charles  B.  Boseraon, 
Jamea  A  Parker  and  Bl.  B.  Poye.  all  of  Boa- 
ton:  Secretary.  Herbert  D.  Heatherlleld.  10* 
Franklin  Street,  Boston.  Depositaries,  Boston 
Safe  Dcvosit  *  Trust  Co..  Boston,  and  Baul* 
table  Trust  Co.,  New  Tork.  As  of  April  16, 
ISie,  this  committee  bad  a  majority  of  tba 
bonds. 

OrsanlaatloB — Incorporated  In  Iblno  In  19H 
as  aucceaaor  to  Mexican  Telopbone  Co.  Con- 
trols Bell  rlKhts  for  Uexloo. 

Capitalisation.  Outstandlnc. 

Common   8700,000 

Preferred  (6%  cum.)   800,000 

Funded  debt  ..'   7«9.600 

Secured  by  a  mortcace  on  telephone  systems 
In  the  City  of  Mexloo  and  moat  of  tbe  im- 
portant cities  of  Mexico.  Population  served, 
10.000,000. 

Note — ^e  property  of  the  company  has 
been  conflsoated  In  the  Federal  District  (Har 
1.  'SOX 

Prtoc  Lloo— I149.EO0  1st  S.  F.  6a  of  1916. 
Orldnal  Kovket— Offered  In  1810  at  94  and 
Interest  by  Hamltn,  Nlckeraon  ii  Co. 

Hovkol. 
Hew  ToriE— Joeeph  Oilman. 
Frtee  Bawe  UM— Bid  19;  Ask  10  Get. 

MIAMI  COMPANY  (The)  19-Year  1^  Dw 
Herch  1.  IMl. 
Dated  March  I,  1811.  Interest  payable 
March  1  and  Sept.  1  at  Union  Trust  Com- 
pany, Cleveland,  or  Chase  National  Banlb 
New  Tork. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
hy  the  company  without  deduction. 

AnOioriKed   $860,000 

Ontetwndins    160.000 

Hmerved  for  Corp.  Parpoees. ... 200,000 
Denominations— Coupon,  11,000,  ISO  Oand 
8100:  roRlaterable  as  to  principal. 

Trustee — 1'nlon  Trust  Company,  Cleveland. 
BedeemaUe  on  any  Interaat  date  on  80 
days'  notice  at  106  and  Interest. 

ntaldnc  Fand — Annually  an  amount  equal 
to  6ft  of  the  total  amount  of  bonds  lasoed 
for  the  purchase  or  redemption  of  tbSM 
bond*  at  not  ezceedlnv  106  and  Interest. 

ConveraUe  par  for  par  Into  Oft  Preferred 
stock. 

Oriranlxatlon — Incorporated  in  Ohio  In 
1912  .The  company  Is  engaged  In  the  manu- 
facture of  book  papers,  bond  papers  and 
other  closely  related  lines. 

Capitalisation  Outstanding 

Common   tGOO,000 

Funded  debt    7011,900 

Secured  by  a  mortgeffS  on  lands,  bulldinga 
and  equipment  at  West  Carrollton,  Ohio. 
The  property  covered  was  appraised  at  $8,- 
373,  370  as  of  March  1,  1*11. 

Property  covered  Includes  a  paper  miU  of 
86  tons  dally  capacity. 

Prior  Llano — 166,900  bonds  of  an  Issue 
made  when  tha  company  was  organized. 

Original  Market— 660,000,  offered  Hay. 
1911,  l>y  Hayden,  Miller  *  Co..  Cleveland,  at 
86.60  and  Interest. 


BOCHIOAN  CENTBAL  R.  B.  CO.  Detroit  * 
Bay  City  B.  B.  lot  So.    Dae  KSrata  1, 

USl. 

Dated  March  10,  1881.  Interest,  ooupon 
bonds,  payable  Munch  I  and  Sapt  1  at  Coo* 
tral  Union  Truat  Co.,  Hew  Twk;  Toslatarod 
bonds,  Bibreh.  JVoe,  Sept.  and  Deo.  1,  at  oom* 
pany's  oOce,  New  York. 
Tax  Btatw-^ayneBt  of  FB^onl  Bwom 
not  oammted  by  f^^.^  GoOglC 


AotkBvtei   |4,000,0*t 

OwMandiac    4.000,000 

Deoomlnatioii — Coapon,  11,000.  R«cliterabl« 
u  to  principal  or  «zohaiicaabl«  tor  redvtored 

bonds  between  March  1  and  May  1  or  be- 
tween Sept.  1  and  Nov.  1.  Reslatered,  Sl,- 
000,  16.000  and  tlO.OOO. 

TniBtwe— Central  Union  Trn«t  Co.,  New 
York. 

Control — Tbe  Detroit  &  Bay  City  R.  R.  was 
marred  Into  tba  Sdictalran  Contral  R.  R.  Co. 

tn  1910. 

Secured  by  a  flrat  mortvacs  on  166.72  miles 
of  road,  vli:  Miles. 
Bay  City  Jet.  (Detroit)  to  Bay  City, 

Mich   107.*  4 

Dsumark  Jet.  to  Sad&air,  UkA   1B,14 

VaBSar  to  Owensdale,  Mich   33.63 

Bay  City  Belt  Line   7.01 

Bay  City.  Water  St.  Spur   3.00 

XbrnlDKS — See  1st  Stia. 

Lccal  for  savings  banks  In  Cal..  Conn., 
Masa..  Mo.,  Mich..  Minn.,  Mo..  N.  H.,  N.  J.. 
Ohio,  Ore..  R.  I.,  Vt.  and  WIh. 

Harfcat. 

New  York— Simon  Dorg  &  Co.,  Cbarles  W. 
Place.  Prlni-e  &  \l-hltely,  Redmond  ft  Co., 
Raymond  M.  Smith,  Taylor,  Smith  ft  Hard, 
Joseph  Wnlker  &  Sons. 
PliUadetp^a— Biddle  ft  Henry. 

Price  Kance. 


Jan.  1,  '16,  to  Jan.  1, 

Bid.  Aek- 
HlBh  103 'IS  108*16 
Low.      S6  '20      92  '20 


'21 


19S0 

Bid.  Ask. 
85  May    S3  May 
85  Oct    93  Mar. 


MICHIGAN  CBNTBAL  BAIUtOAD  CO.  1st 
SUa.  Doe  Hay  1,  U5S. 
Dated  May  I,  1903.  Interest  payable  May 
and  Nov.  1,  coapon  bonds,  at  Trustee's  oOce: 
resiatered  bonds,  at  Grand  Central  Terminal, 
Hew  York. 

Tmi  Stataa— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AatbMrtsed   118,000.000 

Oatotasdliw    11,000,001 

De«>otiilnaUett--CoapoD.    11,000.  Redster- 

able  aa  to  principal  or    (OUr  reslrteraMe. 

Kwiitnrtna.  m..  14  mHea  from  OUoaso.  Hm 

000. 

Tmstee — Guaranty  Trust  Co.,  New  Tork. 

4tomilxaUon  and  Control — Chartered  In 
Mlcbisan  In  1846.  and  reincorporated  la  1911 
imder  the  seneral  railroad  law  of  tbat  Mate. 

The  New  York  Central  R.  R.  owns  |10.I1«,SOO 
of  tbe  118,788.400  stock. 

Capital  ixat  Ion.  Ontetandlnc. 

Common   118,738,000 

Funded  debt    61,178.418 

Secured  by  a  first  mortcaKe  on  272.27  miles 
of  double -tracked  road  Irom  I>etrolt.  MIob.,  to 
Kensington,  111..  14  miles  from  Chtoaso.  The 
company  has  trackage  rlAta  over  tbe  Illlnola 
Central  R.  R.  into  Chlcaio. 
XMtro  ended  Dee.  31: 


•tOlt  

tlllO  

nm  

♦lOIS  

1917  

1916  


OroM. 
|8.89B,S1X 
78.04  4,»0 
8.008,1X7 

«S,S20,oa7 
63.819,434 
46,418,790 


Net.  Int.  ft  Rent. 
$9.68T.>»9  (7.M8.I« 


81.815,410 
8.955,107 

18.064,340 
13,474,467 
16,013.068 


l.tM.ltT 
<.S8I.I4« 

3.3SS.S98 
10,086.240 
8,176.626 


'Corporate  Account, 
t Federal  Income  Account — standard  return 
not  included. 

Lanl  for  aavlnn  bank*  Id  Cat..  Oonn.,  Ho., 
Uaes..  Mich..  Minn..  Mo..  N.  H.,  N.  J.,  N.  T., 
Ohio,  Ore.,  R.  I.,  Vt,  an<l  Wla 

Usted  on  tbe  New  Tork  Stock  Baehanse. 
Orttlnal  Market — 92.000.000  offered  In  Jan.. 
If 01,  at  108%  and  Interest  by  Harvey  Flak  ft 
^  New  Tork.    84.000.000  ottered  In  Feb., 
by  Wm.  A.  Read  ft  Co..  and  Konntie 
New  York,  at  81  and  Intereat. 


Harint, 

New  Tork — Bisrelow  ft  Co.,  SUnon  Bore  ft 
Co.,  Sam'l  Qoldachmidt,  Kountae  Broa.,  R. 
W.  Prensprlch  A  Co.,  Prince  ft  Whltely,  Red- 
mond ft  Co.,  Remlck,  Hodges  ft  Co.,  Stru- 
tbera  ft  Hlscoe.  Vllaa  ft  Hickey. 
Grand  Karlda — Corrisan  ft  Co. 

Prica  Range — N,  Y.  8.  B. 


Jan.  1,  06,  to  Jan.  1,  'SI 

High  Feb.  16,  '06 

X.OW.      63  H  June  9.  '20 


IMO 

7314  Nov.  6 
63 H  June  9 


BnCmOAN  CENTBAI.  UIUtOAD  CO. 
HlehUan  Air  Une  BaUroad  1st  4a.  Dae 
Jan.  1,  1040. 

Dated  January  1,  1890.  Interest  payable, 
coupon  bonda.  Jan.  and  July  1,  at  Central 
Union  Trust  Co.,  New  Tork;  reentered  bond^ 
at  Grand  Central  Terminal,  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autboriaed  and  Ontetandlnc  12,600.000 

Dtfjomkiatton — Coupon.  81,000.  Rerlater- 
able  as  to  principal.  Redstered,  81.000  and 
15,000. 

Tmstee — Central  Union  Trust  Co..  New 
Tork. 

Orsanlaatlon  and  Control — See  1st  SHa 
Secured  by  a  first  mortcage  exeonted  iotnUy 
by  tbe  Mich.  Cent.  R,  R.  Co.  and  the  Mlofa. 
Air  Line  R.  R.  Co.  on  116.26  miles  of  road 
from  Jackson.  Mlcb.,  to  South  Bend.  Ind. 
Eamlnca — See  1st  3 Ma. 

X.ecal  for  savlnsB  banks  In  Cal.,  Conn..  Ma, 
Mass..  Mich.,  Minn.,  Mo.,  N.  U.,  N.  J.,  Ohio. 
Ore.,  R.  I.,  Vt.  and  Wis. 

lUUi  on  the  New  Tork  8todc  ftnkaaca. 
Market. 

New  Tobrk— Sam'l  Goldschmldt.  Hart- 
shome  A  Battelle,  Charles  W.  Place,  K-  W. 
I'reasprich  ft  Co..  Prince  ft  Wbltely.  Remlck 
Hodcea  ft  Co..  Vilas  ft  Hickey. 

Fries  ■anas— N.  T.  8.  B. 


Jan.  1,  -Od,  to  Jan.  1,  tl 


Uiffh 
Low. 


104  H  Mar.  23,  '06 
74     Ang.    I,  '18 


Bid. 
77  Feb. 
70  Dec. 


1«M 
A»k. 

77%  Oct. 
74  H  July 


UCBIGAN  CKNTBAI.  B.  B.  CO. 

ft  South  Haven  Ballread  1st  8a.  DM 
NOT.  1.  Its*. 
Dated  Nov.  1,  1889.    Intereat  parable  Mar 
and  Nor.  1,  at  Grand  CMitral  Tenalnal.  New 
Tork. 

n»  StatBS— 8%  Federal  InoimM  tkx  paM 
by  company  without  deduction. 

Antkovtaed  and  Ontatanibc  tT«*,MO 

Denewlnatfcwi   Coupon.  |1,0M.  Sadstorsd. 

81,000  and  86,000. 

Ikusteo — Central  Union  Troat  Co..  New 
Tork. 

ItocaBlsatlon  and  Centnl— See  1st  8*«a 
Secured  by  flrat  mortgage  on  39.31  milea  of 

road  from  Kalamasoo  ot  South  Haven.  Mkk. 
Iissal  tor  savings  banks  In  CaL.  Conn.,  He. 

Haas.,  Ulch.,  Minn..  Ho..  N.  H.,  N.  J..  M. 

T..  Ohio,  Ore..  R.  I.  and  Wla 
Market. 

Now  Tc*k — Raymond  M.  Smith. 

Priee  Bang*. 
Jan.  1,  '16,  to  Jan.  1,  'SI  IMt 

Bid.         Ask.  Bid. 
HlRh    106  16  83  Jan. 

Low.      ;<'20      SB '17  TSAuar. 


HICBIOAN  CBNTBAL  B.  B.  OO.  JoUeO  ft 
Nertkorn  Indiana  Balhaai  1st  4a.  DM 

July  10.  1BS7. 
Dated  July  10.  1907.    Intereat  payabU  Ja^ 
and  July  10,  ooupoa  bonda.  at  Tmstes'a  oOoa: 

r««later«d  bonds,  at  Grand  Central  TMmlnal. 

New  Toilt. 

Tax  State*— 1«  Federals  Income  .Tax  paM 
by  oompaay  without  dedv 

nt  Digitized  by ' 


miinoome  tu 

?7©bogle 


 SMOO,»00 

_   1.600,000 

ItaMnlMttoB— Coupon,  11,000.  tbtglMtn- 
tMm  tm  to  prlnolpal.  RoctateTed,  11,000,  IS,- 
000.  )10.00e.  110,000  kdA  imltlplsa  of  110,- 
OM.    C.  *  B.  IntwcbaiWBabl*. 

Xkwtee— Onwmatr  TnUt  Co..  Now  Torib 
Otmtnt  The  propertr  of  tba  Jollot  A 
KorUwrn  XndiMW  Batlrood  U  iMMd  In  per- 
petuity to  Uw  Ml  Ota  lean  Central  R.  R.  Co. 
Bantal.  Intowt  on  bonds  and  i%  on  flw 
tsoo.000  owital  Btock,  wlilob  Is  road  from 
lAko,  Ind.,  to  lolM.  m. 

Sewgad  to  a  flrat  mmtnam  mada  Jeiatir  by 
tba  MIcblcu  Central  B.  R.  Oo.  and  the  JoUet 
*  Nortberm  Indiana  R.  TL.  Co.  on  4S  mllaa  of 
road  from  Isiat,  Ind.  .to  Jollal.  m, 
■TBhw  Obi  lat  Ilia. 
JjtttA  tor  aaTlnca  banka  In  Cal.,  Cmu!..  II*., 
Haw..  HIch..  Minn..  Uo.,  N.  H;>,  N.  J.,  Ohio, 
Ore.,  n.  I.  and  Wis. 

Orlskial  BUrket— Offered  In  lOOT  by  ClaA, 
Xhidffe  A  Co..  and  Uottat  «  Vlilt*.  How  Tork. 
at  to  and  Intereot. 

New  Tork— Tllas  A  Hlckoy. 

Mae  Bnnsa^ 
9mn.  1,        to  Jan.  1,  tl  IMO 
Bid.       Aak.  Bid. 

HlBh     00  *0»    100  'Ot  74  Jan. 

Law.      SC'SO     08*09  S«  Auff. 

mcmOAN  CBNTBAI.  RAHJtOAD  CO.  M- 
Tear  Deb.  4b.    Doe  April  I,  ItW. 
Dated  AprU  1.  1000.    Intereat  payable  Aprtl 
and  Oct.  1,  at  Orand  Central  Terminal.  New 

Tork. 

Tax  stataa— 3%  Federal  Income  Tax  paid 
by  oonnmny  wltbout  deduction. 

Aotbovtoed   S2G,000,000 

OaMandtnc      7.6S4.000 

Pnlaaiiid    17,3SS,D0o 

Pwiewihiatlon— Conpon.  11,000.  Aevtater- 
able  aa  to  principal  onlr  or  fidl7  raalatmdUo. 
Redatered.  11,000,  IB.OOO,  tlO.OOO  and  moUl- 
plea  ot  SIO.OOO. 

Trtiatee — Guaranty  Truat  Co..  New  Tork. 

Orxanin^tkin  and  Cootnl— Bee  1st  SHa. 

SoeurCty— A  direct  oUlsation  of  the  company 
but  not  a  fflortKage.  The  company  coveoanta 
tbat  It  will  not  make  any  new  mortaaae  upon 
Ita  railroad  without  equally  eecarlns  thereby 
tbo  bonds  ot  thia  taaue.  For  further  details 
and  eamlnsa  of  the  Mich  lean  Central  R.  R. 
Co.  aea  1st  SK*. 

mmmagm   am  1st  SUa. 

I^eml  for  aavlnc*  Innka  In  R.  I. 

UbM  on  the  Haw  Tork  Btoek  Dnobance. 

OrldHa  Market— Oflmd  In  April,  1001,  by 
J.  P.  Horcan  A  Co..  First  National  Bank  and 
National  City  Bank.  New  Tork,  at  »  and  la- 
torMt. 

Harint, 

Hew  Vork — Simon  Borg  A  Co.,  Hirach. 
Ullentbal  ft  Co..  Struthera  A  Htacoe,  Tan- 
darhoaf  A  Robinson. 

Prtee  Kanse— N.  Y.  H.  B. 

Jmb.  1,  W,  to  Jan.  1,  tl  IMO 

BIffh     »s\i  Nov.  10. 'OO  81H  Oct.  23 

I<ow.      71     June  17,  *20  72     June  17 


BDCHIOAN    CBNTRAL    R.    B.    CO.  Grand 
.    Uyer  Taller  R.  R.  lat  4a.     Doe  Sept.  I, 
19S9. 

Dated  Sept.  1,  1909.  Interest  payable  Bfarch 
and  Sept.  1,  at  Qraod  Central  Terminal,  New 
Tork. 

Tax  Statna — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

ADtborfced   14,500.000 

OatatandloK    1,600,000 

■eaued  far  Bxt   1,000.000 

PmiailwallBii    Coupon.    11,000.  Reclatar> 

able  aa  to  principal.    Revlatared,  11,000,  ti,- 


too  and  moltlpleo  not  ewweding  »1H,IOO.  a 
A.  Interchanceable. 

Tnurtae — Ooarantr  Tmat  Co.,  New  Toik. 

CmiM— Dnrloc  lOM  the  Orand  Rivor  Val- 
ley R.  R.,  with  other  loaned  and  stock  oon- 
trolled  aubaldlarlos  was  mersed  Into  tbe  Mlch- 
laan  Central  R.  R.  Co. 

flaeMWl  by  a  flrat  mntgase  on  tS.TS  rallea 
of  road  from  Rlvaa  Jot.  to  Grand  Ra^da, 

I^cal  for  savinn  banka  In  Cal.,  He.,  Htob., 
Ulno.,  Mo.,  N.  H.,  N.  J..  N.  T.,  Ohio,  Ore.. 
R.  J.  and  Wis. 

Ortdaal  MarteO— Offered  Harch.  1010.  by 
Uoffat  A  White,  New  Tork.  at  a  prlo*  to 
yield  4ttft. 

Maiket. 

How  TaA— Sam'l  Qoldschmldt,  Charles  W. 
Place,  Taylor.  Smith  A  Hard. 

Price  Banco. 
Jan.  1,  'IB,  to  Jan.  I.  'U  ISM 
Bid.         Aek.  Bid. 
Hl|b     87 '16      BIH '16  08  Nov. 

Low.      00*17      TO      IT  64  Apr. 


HICHIGAN     CENTRAIi     RAILBOAD  CO. 
Bqnlp.  Tr.  5s.    Doe  SOOO.OOO  eaeh  Oct.  1, 
Iftld,  t*  lOSO,  Indaatve. 
Dated  Oct  1.  ISlt.    Intsraat  payable  April 
and  Dot.  1,  at  Hew  Tork  and  at  Tntatoo's 
ofBoe. 

Tut  Btatei — Payment  nf  FSderal  Inonno 
Tax  oot  assumed  br  company. 

AatkaHail  84,800,000 

Ontotandkur  (Jan.  1.  '11)   3.000,000 


-Coopoa.    tl.OeO.  Betlsteiw 


able  aa  to  principal 

TiMUe  Philadelphia  Trust  Co..  PhUaM- 
pbta. 

Onaranteed  principal  and  Interest  by  the 
Ulchlsan  Central  R.  R.  Co.  by  endorsement. 

Seenred  by  an  equipment  aareement  on 
8,600  all-steel  50-ton  automobile  box  ears,  BOO 
all-steel  es-ton  composite  sondola  cars  and  4B 
steel  onderframe  automobile  box  cara.  oostinc 
In  the  anrente  about  88.000,000. 

LeKal  for  savlnirB  banks  In  N.  H.,  Obto. 
and  K.  I. 

Orldnal  Market— Offered  In  1016  by  Har- 
ris. Forbes  A  Co.,  New  Tork  and  Boston,  and 
Harris  Trust  A  Savinn  Bank.  Cblowo,  at 
prices  yielding  from  8.80%  to  4.30%,  aoeord- 
Ins  to  maturity. 

Marfcot, 

New  Yoik— Blgelow  A  Co..  Bvans.  SUU- 
man  A  Co.,  Freeman  A  Co. 
PhUadclptiia — Graham,  Paraona  A  Co. 

Price  Banso  UM 

Bid.  Aak. 

High   8.11%  Jan.  i.tSft  Jan. 

Low   7.78%  July  7.00%  June 


MICHIGAN  CBNTRAL  RAIUMAD  EQUIP. 
Tr.  (of  M17)  da.     Doe  SdOO.m  eaeh 
March  1,  from  IMf  to  IftSt,  Ineloalve. 
Dated  March   I.    1917.      Interest  paysUs 
March  1  and  September  1  at  Guaranty  Trust 
Co.,  New  Tork. 

Tax  Status — Pnyment  ot  Federal  Inomns 
Tax  not  assumed  by  company. 

Antberlsed   19,000.000 

Ootataadtv  (Uar.  18.  '30)   7.800.000 

Betbed   808.000 

Denoulnattsn — Coupon,  81.000:  reslsteraUa 
as  to  principal.  Registered.  81,000.  18.000, 
810.000  and  SBO.OOO. 

Trustee — Guaranty  Trust  Co..  New  Toric. 
Guaranteed  principal   and   Interest  by  tbe 
Mlotalsan  Central  R.  R.  Co. 

ae— red  by  an  eaulpment /tauat  amemeot 
on  tbe  followln*  e«^i9|»«^  (^OOglC 


Approxlnwtt 

DMcrlpUoo.  Cost. 
4,000  40'T0d  StMt  Underfnuiw  Box 

Cars    $6,«M» 

1,200   60-Ton  8elf-Cl««rln«  Hopper 

C*r«    t,l«,t» 

160  40-Ton  Refrigerator  Cart   MS,t6t 

100  40-Ton  Stwl  midorfrUM  OOB- 

doln  Can    411.000 

If  nidflo  Type  Faseenmr  XioooBto- 

Uvea   416.000 

160  40-TOD  Stock  Care   S79.I01 

10  StMl  Pauenger  Coachoa   304,000 

»  Steel  Banaie  Can   1M,760 

S  Steel  Combination  Paaaensar  and 

Banaca  Cara   

Lenl  for  saTlnsa  banlui  In  N.  H.,  Ohio 
and  R.  I. 

Original  Bfarfcet— IT.BOO.OOO  offered  March. 
IBIO,  by  Banker*  Tmet  Co.  and  Hallgarten  ft 
Co..  New  York,  and  Union  Tmet  Co..  Pltle- 
burgb.  on  5^%.  E%%  and  S%%  baaea,  re- 
Bpectlvely.  for  1B20.  1911  a.&d  1912  matnrltiea 
and  on  a  B%%  baata  Cor  remaining  matnrl- 
tlee. 

■atkat. 

See  Equip.  Sa 

Frier  Banm  UM 

Bid.  Aak. 

High   6.11%  Jan.    G.86%  Jan. 

Low.   T.fSftJnlr  7.00«Jiine 


Friee  Banga. 
Jan.  ),  •!«,  to  Jan.  1.  tl  IMO 

Bid.         Aak.  Bid.  Aak. 

High  97  'II  100  '19  01  Oct.  OStt 
L«W.      86H 'IB      90*19       08  Nov.  .... 


■aomoAN  cm-  (M)  oas  a  slbctbic 

CO.  Ist  «  Oana.  5a.    Dm  Jm.  1,  1M9. 
DaM  Hay  1,  1I«T.    Xntneat  payaUt  Jui. 

and  Jatr  1.  At  Cratral  Tniat  Co.  oC  Illlnoli, 

Cblcago.  and  Plrtt  IteUonal  Bank,  New  ToTk. 
Tax  mtaa — 1%  Federal  Income  Tmx  paid 

hr  oompanjr  wlthont  deduction. 

Anthorixea   SS.OOO.OOO 

Oatntandlng  (Jan.  1,  'ID   1I0.I09 

Bettrcd  br  8.  F.    4IT.6M 

PeaemlneHon    Coupon.    11,000    and  IMO. 

Seglaterable  aa  to  prlnelpal. 
Tkaataea— Central  Traat  Co.  of  Illlaolii  Cbl> 

flago.  and  W.  B.  Dawoa. 
■efceaahla  at  lOt  and  tntareat  tv  tot  on 

anr  Interest  date  on  10  daya*  notlea. 

Blafcliig  fmmt — 11,000  per  Munim  on  Nov.  1. 

»1«  and  1111;  17.600,  1011:  tlO.tOO.  IllS: 

$11,600.   1914;  116,000,   1116:  110.000.  1110: 

«»,o«o,  HIT:  110,001,  itit-isii:  i4e.toi, 

1M1-Ifl6,  ftnd  1191.601  Id  lUI,  tor  tbe  par* 
diaae  and  redemptloa  of  tfaeae  bonda  a,t  not 
egceeding  par  and  Intereet. 
AMMBHi  br  tlM  NorCbani  bdUuM  Oaa  * 

■leetrlo  On. 

Oantral— Uardi  1.  llOf,  thia  oompanr  waa 
merged  with  other  oompanlat  Into  Uw  Nottbwn 
Ssdlana  Oaa  *  Blootrlo  Co.  Ilto  TIblted  Oaa 
Improvement  Co.  la  Interested  In  the  latter 
oompany. 

Seearei  Iv  a  flrat  mortcaM  m  the  eleotrte 

lighting  system  of  the  company  and  br  a 
mortgage  anbjeet  to  prior  lien  an  the  gas 
property.  The  company  la  a  coneolldatlen  of 
tour  gas  and  electric  oompanlea  and  aoppllea 
saa  and  etectrlelty  to  lUcUgaa  City  and  gnr- 
roundlng  territory. 

Prior  UetH-|]70.aoo  Htchimn  City  and  No. 
bdlana  Oaa  Co.  lat  la  of  SHI. 

Voderilea— Northern  Indiana  Oaa  *  mootrie 
Co.,  lat  Ref.  ••  of  1929.  Bonds  are  reaerred 
ander  the  latter  mortgage,  to  retire  this  laane. 

Orlgteal  Markei— Offered  In  J«n«,  1107,  br 
C.  H.  Oelat  A  Co.,  PblladelptaU. 

HarfceO. 

Kew  York — Babcock.  Rushton  A  Co.,  Dun- 
ham A  Co. 

**blladelphln— Henry  D.  Boenntng  A  Co., 
ia,  Horrta  A  Co..  Reed  A.  Morgan  A  Co.. 
K.  Phllllpa. 


A  Mtl.  SMTa 


Tt4 


MICHKIAN  UOHT  CO.  1st 
6a.    Dae  March  1.  1M6. 

DaM  HarcAi  1.  191«.  Interest  payable  Har. 
1  and  Sept.  1,  at  New  Tork. 

Tax  Statas  Payment  of  Federal  Inoa^e 
Tax  not  asaumed  by  company.  Tax  t* 
in  Ulfdiigan. 

OatataiHlbiar   11,682,000 

Tledged  aaaer  Coaaamcrs  Fewer 

Co.  Qea.  A  mtl.  Ta   l.OTl.fM 

Beaervcd  far  Prior  liana   LSM.OOO 

lasminee  Reatrlethms — Additional  Bonds 
may  be  laaued  to  retire  the  $1,180,000  prior 
lien  bondi  and  alao  to  the  extent  of  TS% 
of  the  caah  coat  of  permanent  extenalon^ 
etc.,  provided  net  earnlnga  are  twice  Interaat 
chnrg-ea  on  totnl  bonda  lamed. 

DenomlnatloD — Coupon,  $1,000,  $600  and 
1100.    R«slaterable  ae  to  principal. 

Tniatee — Union  Trust  Co.,  Detroit 

BedeemaUe  at  lOE  and  Interest  on  any  bf 
tereat  date  on  SO  days'  notice. 

OrcMtsation  and  OotrtreJ — Incorporated  ta 
Michigan  In  1914  and  acquired  the  propertlea 
of  the  oompanlea  tormerbr  controUad  by  tha 
Michigan  Light  Co.  of  N.  J.  through  atoeft 
ownership. 

All  of  the  oommon  and  over  80%  of  tl« 
preferred  stock  are  owned  by  the  Conaamara 
Power  Co.,  a  subaldlaTT  of  the  Commonwealth 
Power,  Railway  *  lAibt  Co. 

CaplUlixation.  Ogtatandlng 

Common   l*.176.00t 

Praferred  (8%  oom.)   S.78»,m 

Fmded  debt   I.OM.IM 

Maaagameal  nttdBMpy!.  Hardy  A  Co..  Ih^ 
New  Tork,  and  ■.  W.  Clark  A  Co..  Phnaasl- 
lAta. 

Sceorai  by  a  flrat  mtga.  on  planta  aapply- 
lav  gas  to  Saginaw,  Kalamaaoo  and  Uaal^ 

tee,  Midi.,  InclodlDg  190  milea  of  malna; 
gas  holders  and  cemptata  plants  for  the 
ufactnre  of  both  oil  and  coal  gas;  also  a  aee- 
ond  mortgage  on  Plants  sopplytng  gaa  to  JacA- 
aon.  Bay  City.  Flint  and  Pontine  lOch..  Id- 
dndlng  1 1  gaa  holders  and  166  mllaa  of 
DWlna.  Reprednetloa  value  of  physical  pro^ 
art  lea  appraised  by  Michigan  R,  R.  Commla- 
slon  at  over  86,001,094.  PopolatloD 
400,001.  Fraadilaea  In  aoma  dtlaa 
aa  to  time:  othera  expire  at  vartoos  timea. 

FMar  Uana— 8140.000  Jadiaon  Oaa  Co.  lat 
la  of  1187:  8867,6M  Bay  City  Oaa  Co.  lat 
ts  of  1920:  $491,600  Flint  Oaa  Co.  1st  ia  of 
1914.  and  $179,000  Pontlao  Ught  Co.  lat  l« 
Of  1927. 

Ywra  (sM  Dee.  11: 

Oroaa.  Net.  lat-.ete. 

1919   SS.241.910       $818,524  8272,811 

1918   1.822.696        404.881  llt.lM 

1917   1,118.411        161.008  l».m 

1918   1.7«9.e9»        889.407  181.11t 

Orlglital  Haritet-Offered  Pebrvary.  1010.  hr 

Hodenpyl.  Hardy  A  Co.,  lao..  New  Totfc.  A 
btocic  offered  March.  1918,  by  the  Northera 
Truet  Co.,  Chicago,  at  87  and  Interest.  ITllb- 
000  offered  Jannaiy,  111*,  by  A.  B.  iMCh  A 
Co..  N«w  Tork.  etc.  at  81  and  Interest. 
Bfarket, 

New  Yoric — Babcock.  Ruahton  A  Co.,  Xor- 
too,  Lachenhrucb  A  Co..  Earle  A.  HUler  A 

Co. 

Oraml  Rapids — Corrigan  A  Co. 
FrovMenoe — Homhlower  A  Weeka. 
CUcasa — Palna.  Wabbac.  A  Co. 
BUIwaakec— I 


Jan.  1,  •!«,  to  Jan.  I,  '21 

Bid. 

L«w.      S4  '10     «1  '20 


UM 

Bid.  Aslc. 
77  Jan.  81  Jan. 
54  Auff.    «i  July 


mCHlOAN  UHSSTONK  »  CHEMICAI.  CO. 
m  <ft.  SeriM  A  and  B.  Doe  Series  A. 
il»,fO0  each  Jan.  1.  from  IBZ3  to  1932, 
InelasiTe.  and  Series  B,  •26,M0  each 
Feb.  1,  from  im  to  1934,  ImSiwlTe. 
Dated  Jan.  1.  ItlT.  Inunat  pajabto  Jan.  1 
Mkd  July  1,  at  Tnutev'a  eflloe. 

Tax  Statu — S%  Pederal  Inooma  Tax  paid 
tar  company  without  deduction. 

AbOMM   S6,000,MO 

OBtataBdiiw  (Jan.  1.  '«) 

A   |1.MO,00« 

B      HO.OOS 


ll.EOO.OOO 

Bcaerred  for  Kxt.    S.GOO.OOO 

Prariaiana  at  laaoa — Additional  bonda  laaa* 
able  at  the  rale  of  S700  ot  twoda  for  oreiy 
S1.0M  of  bettermenta,  «to..  provided  sat 
•araloaa  are  timea  intereat  obanea  on 
bonds  outatandlns  and  to  be  laanad. 

Denamlnatlon — Coupon.  11.000  and  liVO. 
Redaterable  aa  to  prlnolpal. 

TnatM — Cleveland  Trast  Co..  Cleveland,  O. 

RcdeenaMe  at  101  and  intereat  on  any  In- 
terest date  on  SO  dajra*  BOdce.  ' 

BeaiB  le  Fnad — 10%  of  tbe  maTlmnm 
amount  of  bonda  Issued  by  deposttlnc  In  each 
of  the  first  live  years  lauaedlataly  sncoeetUna 
Um  date  of  the  fsane  of  any  aertos  S%  of 
tba  prtndpal  amount  of  aaA  sncb  Mriea  ao 
laaoed. 

TbiM  fund  la  to  be  applied  to  tlte  payment 
«f  bonds  last  maturing.  Tho  ricbt  to  apply 
tblB  ftmd  to  meet  earlier  matorttlea  la  vested 
■ol*>Iy  In  tbe  Tnistas. 

OrsmniaaUea — Incorporated  In  Wehtcan  In 
1910. 

Capitalisation.  Ontatandln*. 

Onuaoo   11,101,119 

Prefarrad  (Tft  cum.)   1,7S3.4» 

Pmided  debt    1,600,000 

iaiMOi  by  a  mort«ace  ao  all  real  and  per- 
■onal  pmarty  navr  owned  or  hereafter  a» 
onired,  enqrtlns  only  the  stocks,  bonds  or 
other  securitlea  Issnad  by  corpora Uom  orsaa- 
uad  for  tba  porposa  of  aosaBlnc  In  narlna 
traasportatloB  on  tba  Oreat  lAkaa,  wkstber 
■Mb  aseoritlea  ni  sodt  aompanlas  ara  now 
««iwd  or  beraaftar  aeqalred.  No  dlvidsada 
■nay  be  declared  on  tha  aonmon  stodc  wUA 
■mm  radaea  qnlek  aaaats  to.bslow  1U%  of  tba 
amotmt  of  Its  quick  llablUtMa.  Tba  wperty 
covered  Inclodea  13,000  ocrea  In  Prasqua  Ida 
Onmty,  lOoblsan,  wttb  a  sbora  fnmtacs  on 
IiBka  Horan  of  aboat  tan  tnllas;  eontalnlnc  a 
craat  body  of  hicb  crade  limestone,  astlmatad 
to  ezeeed  COO.000.000  toaa  Of  bleb  crade  eal- 
elto  Btuna.  contalnlnr  97%  or  more  diemleally 
pore  caldom  carbonate,  and  of  tbe  hlibest 
known  quality  tor  Iron  fumaoa  flux  and  diem> 
leal  uses.  Tbe  plant  consists  of  drills,  steam 
Sbovets,  locomotives;  cam  and  railroad  Irack. 
«  modem  electric  power  plant  ot  7,000  b.  p. 
«nd  a  eroshlnc  and  aereen  Mant, 

Tha  company  has  eontraeu  ot  Ave  to  ten 
jrears  wltb  Its  eustraaera,  laelndlnv  the  Buf- 
falo Union  Furnace  Co..  the  Union  Carbide 
Co.,  the  United  Stntea  Steel  Corp.  and  ttbers. 

Tears  eadcd  Doe.  Sit 

Orosa.           Net.  Interest 

1020                )E,0!9,40C       1683.868  tt2Z.98Z 

1019                  3,600.1140         393.4Z1  I16.S30 

1918                3.3S6.333        360.901  98,433 

1917                  3.650,014         456,157  83.000 

Orislnal  Market— |1,U0.0('0  ottered  tJept.. 

1917,  by  tile  Cleveland  Trust  Co..  Cleveland. 
u.%  100  and  Intiwrt. 


mCdlOAN  MOBTHmN  POWBB  OO.  lal  M. 

Due  July  1,  lft41. 
Dated  July  1.  1911.    Interest  parable  Jatk 

1  and  July  1.  at  Trustse's  oflloe. 
Tax  Statna — >%  Federal  Income  Tax  paid 

by  company  without  deduction.     Tax  anmpt 

in  Uicbican. 

Authorised   S4,S<>t.0C0 

Ontatandlntf  (Mar.  1.  'XI)....  3,738,300 

Retired  by  S.  V.    130,750 

■iiSMisi  tar  Kxt   Ul.OOO 

Deoembwtleo— Coupon.  |IBO.  fOtO  and  tl,- 

COO.    01,000  bonda  revlsterable  aa  to  principal 

only. 

mtatoe — Central  Union  Tmat  Co.,  Now 
Toilt 

RedeemaUe  on  any  interest  date  at  lOB  and 

Interest 

SlnUac  Faad — 1  %  per  annum  .of  outatand- 
inr  bonda,  to  be  applied  to  rstlranent  At  tonda 
at  not  exetredlnc  106  ar.d  lnterei>t. 

baaraateed  vrindpat  and  Interest  by  tba 
Union  CarMde  C^.  by  endoraeaient 

Organlaation  and  Osatnl — Incorporated  la 
Bflcblgan  In  1013,  reorsanixatlon  ot  tba  IChftl- 
ran,  Lake  Superior  Power  Co.  Bntira  capital, 
stock  owned  by  tbe  Union  Carbide  Co. 

t^apltallaatloD.  OutsUndlnc. 

Ccnunon   S3,9-)0,000 

Funded  debt    3.718,200 

Secured  by  a  first  mortaase  on  bydn»ele^ 
trie  pUnt  on  (he  St  Mary's  HIver  at  Saolt 
ste.  Marie,  Mich.  The  company  f ami  shea 
powtT  to  the  Union  Carbide  Co. 

Oriclnal  Market— Offered  in  May.  1014,  by 
Tard,  Otis  A  Taylor  and  People's  Trust  A 
Savlngb  Bank,  of  Cbtcago,  at  96  and  In- 
terest 0000,000  offeiod  Jan..  1019,  by  Tay- 
lor. Bwart  *  Co.,  Cbleaao.  at  tl  and  Inter- 
eat. 

Marine. 

New  Yorlc — nahcock,  Ruahton  ft  Co.,  Frad 
H.  Hatch  A  Co. 

Philadelphia  —  Rnrclay.  Moore  A  Ca, 
Bamea  A  I^tland.  Henry  T>.  Boennlnf  A 
Co.,  George  N.  Flffmlnij,  Wm.  W.  Fogarty, 
Sam'l  K.  Phillips  A  Co. 

CMcasa — Taylor,  Ewart  A  Co. 

Prtee  Ranee. 
Jan.  1,  '18,  to  Jan.  1,  •«!  IVf 


Hlffh 
I^w. 


Bid. 
93  '16 
70 -SO 


Ask. 

97  *ie 

75 '10 


BIA 
S3  Jan. 
70  Auk. 


Ask. 
8S  Jan. 
75  Ans. 


T9C 


MICHIGAN  RAIUWAD  COMPANY  1st  da. 
Daa  aiar  U,  1»4. 
Dalai  Hay  1,  1919.    Intaraat  payabla  Mar 

and  Not.  1,  at  New  Tork. 

Tmx  Status  1%  FMaral  Income  Tax  paU 
by  company  without  deduction.    Tax  exempt 

In  Mlehlyan. 

Aathorlied   310. 000.000 

Ontatiuidlor    4,450.000 

Held  hi  S.  F.   ,  60.000 

Beaerved    for   Cotperata  Par* 
poses    600,000 

S<mrved  far  Bxt   5.000,000 

Ponrase  of  iBsae— To  provide  In  part  for  the 
retirement  of  Michigan  Railway  Company  1st 
Uen  6%  Secured  Notes,  due  June  1.  1919. 

DcsuMninatlons — Coupon,  tlOO,  SSOO  and  SI,* 
000.    Rexlsterable  as  to  principal. 

Tmateea— SQultabla  "nuat  Company  of  New 
Tork  and  Mlcblsan  Trust  Company.  Grand 
Rapids.  Ml  oh. 

Redeemable  aa  a  wtaola  or  In  part  at  lit 
and  accrued  Interest  at  any  time  upon  41 
days'  notice. 

SInkinr  Fund — Indenture  provides  for  a 
sinking  fund  to  retire  semi-annually  160,000 
bonds  ot  this  Issue  either  by  purchase  In  the 
open  maricet  or  by  oall.  Boad*>aMttfrMl  ara 
kept  alive  and  Int«ra«g»4li*;iO®0<ne 


Gtaenl  B««am  F—< -Company  oovwunta 
to  expend  annually  or  depoalt  In  oatfi  with 
the  New  York  Truatee  an  ammnt  equal  to 
not  lesa  than  S0%  of  Ita  croaa  eamlnsa  for 
maintenance,  npalra.  replaoemeata  and  r»- 
newala,  for  the  parAaaa  or  ratirement  of 
bonda  of  tbla  tune  or  tor  «tt8nBlona  and  ad- 
ditlona  to  the  property,  ma  gaoenl  r—e w 
fbnd  !■  dlatinct  from,  and  baa  no  oonnaetlon 
with  the  eioklns  fund. 

Orsanlaatlon  and  Control — Incorporated 
April  17,  1919,  in  Mlchlsan.  and  acquired  the 
railway  propertlea  formerly  owned  and  oper- 
ated by  tfae  MlchUran  Railway  Company  (bnt 
not  Iraaod  propertlea).  Controlled  tbrousta 
atock  ownerablp  by  tbe  Hlchlsas  Railway 
Company,  Incorporated  In  Maine.  I90S.  all 
of  wboae  atock  la  owned  ter  the  Commonwealth 
Power,  Railway  A  Usbt  Company. 

Capltallaatloa.  OittatuidlMt. 

Common   t4.«H,0tt 

Ponded  debt    8,460,000 

Secured  by  a  direct  first  mortcaca  on  ISI 
ml  lea  {alnsle  track  oQulvalent)  hlili-vrade  elec- 
tric rallwHy  from  Orand  Kapida  to  Kalamasoo 
and  to  Battle  Creek,  and  from  Bay  City 
tbroush  Sadnaw  to  Flint,  all  In  the  State  ot 
Hlcbican.  Population  served.  4S0,000.  Com- 
pany'a  track  la  located  entirely  on  private 
rlKbt  of  way  with  the  exception  of  about  17 
mliea  which  are  operated  under  franehlM* 
either  unlimited  In  time  or  esplrlDS  In  It  SI 
or  thereafter. 

P1i1»Um  >4.I>0,000  am.  Bs  whlA.  It  la 
stated,  win  not  be  olbred  tor  piiUle  aalea. 

flrldul  Mnrkot— Oftered  In  Hay.  IIIS,  by 
National  Cltr  Company,  New  Tork,  ets. 
Market. 

New  Yorii — Bahcock,  Ruahton  A  Co.,  Sam'l 
Qoldechraldt,  B.  ft  C.  Randolph. 
LenisvlUe— Black,  Fetter  A  Co. 

Price  Baagv 
Jan  .1,  '19,  to  Jmi.  l,  'St  im 

Bid.       Ask.  Bid.  AdE. 

Hl^  •«  *1l  »«U  'II  II  Jan.  H  Jan. 
Low.    8«U  'SO     ID     '20  Not.    10  July 


Years  Mirt  Dae.  SI; 


mcmOAN    8TATB   TBIjBPHONB   CO.  Irt 
tO-Ycar  5s.    Dae  Feb.  1.  in4. 

Dated  February  1,  1904.  Intereat  payable 
Feb.  and  Aus.  1,  at  Harris,  Forbes  4b  Co.. 
New  TOik.  N.  W.  Harris  A  Co.,  Boston. 

Tax  SIntua — 2%  Federal  Income  Tkx  paM 
by  company  without  deduction. 

Antborlsed   II 0. 00  0. 000 

OntstandinK    9,71  EeOO 

la  Treaaory   2S6,000 

DeaMstaaHan— Coupon.  SGOO  and  11.000. 
Redsterable  as  to  principal. 
Traslee>— Old  Colony  Trust  Co..  Beatm. 
OnMUdxnttm  and  Caatnl — Incorporated  In 
Ulehlaan  in  1014  as  aocceaaor  to  the  MlcU* 
■an  Tttleirtione  Co.  sold  under  foreclraun.  Id 
Ills  and  1011  the  company  absorbed  aewnl 
Independent  telephone  oorapanlea  InclodlBg  tbe 
Home  Telephone  Compar^y  (Detroit)  and  tbe 
Macomb  Telephone  Company. 

The  Ulchivao  State  Telephone  Co.  la  con- 
trolled by  tlie  American  Telephone  *  Tele- 
graph Co.  throush  ownerablp  of  about  78% 
of  the  atock.  Common  atock  and  preferred 
atock  have  eaoal  votlnc  rlshta. 
CapltallntloB.  Outstanding. 

Common  16,000,000 

Preferred  (0%  cum.)   4,000,000 

Funded  debt    9,911,000 

by  a  Arst  mertsan  on  talephone 
servinc  tbe  State  ot  Hldilsan. 


19tO. . 
•1919. 

1918.. 
1917 . , 
1916.. 


OroBS. 
114,344,100 
4,937,374 
S,SfiQ,043 
7,991,343 
7,300.890 


Net. 
1634,477 
l,!S7,437 
701,781 
836.130 
1.197.688 


Int.  * 
Rent. 
|1,764,ICI 
l,6t2.3Z0 
1,299,68''. 
069.063 
701,197 


ni 


■Excludes  all  revenues  accrued  to  and  ex- 
penaea  borne  by  the  U.  B.  OoveiBmm  ttr 
the  Federal  control  period  from  Jan.  1.  1919. 
to  July  31,  1919. 

Ualed  on  tbe  New  Tork,  Chleaao  and 
trolt  Stock  Htxchangea. 

Orldnal  Market— Ottered  In  1101  by  N.  W. 
Harris  ft  Co.,  New  Tork.  Boston  and  CUcasm: 
Sl.ODO.DOO  offered  in  1011  at  par  and  latemt 
by  Harris.  Porhea  A  Co.,  New  Tork.  N.  W. 
Harris  ft  Co.,  Boaton,  and  Harrla  Trust  * 
Sav.  Bank.  Cblcaco. 

HariM*. 

New  Yorit — Babcock.  Ruahton  *  Co.,  Jo- 
seph Oilman,  Morton  Lachenhmcb  A  Co..  T. 
£..  Mnc Donald. 

Detnilt— Wm.  A.  Near  *  Co..  Nlchol-Pord 
A  Co.,  Inr. 

Boston — L.  Sherman  Adema. 

ObloMo — Paine.  Wehher  Sc  Co. 

Price  Ka^w— N.  T.  B.  B. 
twn,  I,  to,  to  Jan.  1.  tl  IMt 
HlBb    lOIU  July    S, '06         lO^fc  Oct.  SS 
Low.     81 H  Bept.  1S.*1I        S3     Dee.  II 

mcHioAN  TttMrms  wsatamans  co.  m 

«  Can.  So.   Dm  Das.  1.  IMS. 

Datei  Dee.  I,  1008.  Interest  parable  JwM 
and  Dec.  1,  at  Columbia  Trust  Co..  New  York. 

Tsx  Stnloa— 3«  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherlaei   ISO0.lt9 

Outatwadbur    311.000 

Balsncs  Md  la  S.  F. 

DenamlaaUoB— ConpoB,  11,090, 

Tnwtee — Columbia  Trust  Co..  New  Tork. 

Gsaranfeed— Under  terms  of  tease  tbe  Hlek- 
Ican  Railway  Co.  avreea  to  pay  principal  and 
Intereat  on  these  bonds. 

CoBtrri— Abeorbed  by  the  Htchlcan  United 
Rya.  Co.,  which  Is  leased  for  999  years  (roa 
Jan.,  191*.  to  tbe  MIehlsan  Railway  Co.. 
which  In  turn  Is  oontrolled  by  tbe  Common- 
wealth Power,  Railway  4b  Ltsht  Co. 

Ssearsd  Mr  a  Brat  mortgace  on  branch  tram 
AUKUSta  to  Outl  Lake. 

rndetUes— Hlchlsan  United  Rya.  Co.  tsC 
A  Ref.  6s  which  mortfage  provides  to  ratlis 
this  Issue. 

MariiH. 

New  York^WalMR,  Armstronc  A  Co. 
PhUadHphIa— Henry  D.  Boennin*  A 
Huntoon  A  Co.,  Snm'l  K.  Phillips  A  Co. 

Price  Ranse. 
Jan.  I.  '11,  to  Jnn.  I,  tl  Mtt 

Did.         Aak  Bid.  Ask. 

High  9S  '17  100 '19  93  Bept.  96  Nov. 
Low.     88>^'20      !>3 -20      SSUSept.     OS  Sept. 

MICHIGAN  UNITED  RAILWAYS  CO.  !■*  A 
Eef.  5s.    Due  May  I,  19SC. 
Dated  May  1.  1908.     Interest  psysMs  Hay 

1,  &od  Nov.  1,  at  Trustee's  offlce.  or  NallMWl 

Provincial  Bank,  London. 
Tax  StatDs — S%  Federal  Income  paid 

by  company  without  deduction. 

Antborlsed   818.600.009 

Outstanding    9,040,000 

Bceerved  fer  Prior  Uena   I,S9f.t09 

Reaerved  for  Kxt   4«l,999 

Deaeminatlea — Coupon  and  Beglatered.  III. 

6100.  tlGO.  1500  and  11.090.    Coupon  roglstsr- 

abie  as  to  principal. 

Trustee — Columbia  Truat  Co.,  New  York. 
Guaranteed — Under  terms  of  lease  tbe  Mich- 
igan Railway  Co.  agrees  to  pay  when  due  prUk- 

dpal  and  Intereat  on  thn».l>onda. 


Co., 


MJchixan  in  190*  and  bu  abwrb«d  Uw  HleU- 
gma  TrBotion  Co.,  Ulchlsu  Traction  Bxtea- 
shm  Co.,  Jaokaon  *  BatUe  Croek  TncUou  Co., 
liMOMlnt  it  SnbartMUi  TncUon  Co.,  JnokaoD 
Coiuolldat«d  Traction  Co.,  IadbIds  A  Jack- 
son Ry.  Co.  and  IjbuIiiv  and  North  Slastern 
Ry.  Co. 

Leased  for  999  yaara  from  Jan..  1111.  to 
the  Ulcblnn  Railway  Co.,  whJota  la  control  led 
throusb  stock  own«rablp  by  tlio  ConuBon- 
wealth  Power  Ry,  &  Lt.  Co. 

Cii.pt  ra  Illation.  OntMandlnr. 

Common    I<,000,000 

Preferred  «%  com.)   1,000,000 

Pnnded  debt    11,037,000 

Svemni  by  a  raortnce  on  MO  milea  of 
atroet  and  Intenirban  railway  track  and  era- 
bradnc  the  atraet  railway  ayatema  In  Jaok- 
■on.  Battle  Creek,  Kalamaxoo  and  Lanainv 
and  Includinc  Unea  between  Kalamaxoo  and 
Battle  Creek  with  branch  from  AOBueta  to 
Onll  Lake:  from  Jackson  to  Battle  Creek  op- 
erated l>y  thlrd-ratl ;  from  L>analnK  to  Jack- 
■on  operated  by  third  rail;  from  Lanalns  to 
Owoaao  and  Corunna  operated  by  third  rail. 
Cocetber  with  exteoalona  to  many  Hichlsan 
reaorta.  Prancbise  In  Jackaon  extenda  to  I960 
mnd  tb«  city  haa  the  prlvilc«e  of  purobaee  In 
in*  and  each  llv«  yeara  thereafter.  Pran- 
ohlaa  In  Battle  Creek  expiree  In  19Z4.  in  Lan- 
alDC  in  19S1  and  in  Kalamawo  In  192S.  The 
oompany  operatea  a  throuab  eervloe  to  De- 
troit over  the  llnea  of  the  Detroit  United  Ry. 

Prior  UoM— tl.SOO.OOO  Jackaon  A  Battle 
Creek  Trarllon  Co.  lat  6a  of  1913;  1960,- 
000  Uicbfaan  Tmctlon  Elxtenaion  Co.  let  Ea 
of  1913  and  1790,000  Jackaon  Conaolldated 
Traction  Co.  lat  ba  of  IMt  for  tba  retln- 
ment  of  all  of  which  provlaloa  la  mado  la  tbta 
mortgage. 


TMff*  eiWM  Dae.  Sli 

Oroaa.  Net.  Intereat. 

1H»   IS.t41,S)6       $140.87*  m*,S00 

  ■,M0.7ST  S69.II1 

Uatcd  on  the  London  Stock  BxiAange. 
Original  Market — 1(00.000  offered  in  1912 
by  Kennett,  Cowan  *  Co.,  Cbloago  and  New 
Tork.  at  a  price  to  yield  6.G0%.  SlOt.tOO 
offered  in  May,  1913,  by  D.  Arthur  Bowman 
A  Co.,  St.  Loula.  on  a  S.6«%  baata. 
■ailul. 

Vm  Vat4c— Uortoii  I^faenbrueh  ft  Co..  E. 
A  O.  Ilnnilolpta. 

Baltimore — Norman  J.  Polack. 
Gvaod  RapMa — Corrlgan  A  Co.,  Hilllkar. 
Parkins,  Ehrerett  A  Oelstert. 
Chicago — Merrill,  I^clt  A  Co. 

Priee  Kaage. 


JM.  1.  '09.  to  Jan.  1.  'SI 

Bid.  ABk. 
High    94^  -13      97H  '00 
IMW.    37     '10      39  'SO 


1M» 

Bid.  Aak. 
40  Jan.  49  Jan. 
37  Dec.    39  Aug. 


MHTBOACAN  POWEB  CO.  lat  Oa.  Dae 
S40,tOO  amiDallr  Jnly  1  to  1»17]  S60.000 
Jaly  1.  IBia,  to  intt  1100,000  July  1, 
IMS  to  1991. 

Dated  July  1.  190T,  IntcrMt  payable  Jan. 
«nd  July  1.  at  Truatee'a  office. 

Payment  of  Interest — July  I,  1919  and 
Jan.  1,  1920  coupons  with  Interest  at  0% 
were  paid  Jan.  1,  I9I1. 

Tax  Stataa — 3%  Federal  Incoma  Tax  paid 
by  company  without  dednctlon. 

Aatbarlacd   12,000.000 

OnMaadblg    l.OSO.OOO 

■aUiud    120,000 

PriiiMiiliiaUnn — Coupon,  SIOO.  1600  and  |1.- 
.000.    ReglsteraUe  aa  to  prinotpal. 

Truatac— Old  Colony  Trust  Co.,  Boston. 

nriiiifaiialilr  aa  a  whole  only  at  lOS  and  In- 
tereat on  or  after  July  1,  1922. 

Oaarantaai  as  to  principal  and  Intereat  by 
•Bdoraemtat  br  tbe  Onanajuato  Power  *  Bloo- 
■Crle  Co. 


Orsaalaatkm  aad  Gaatral — ^Incorporated  In 
Colorado,  190C.  and  aoaulred  two  conoesalona 
from  the  Mexican  Kovemment  for  water  power 
in  the  State  of  lUdioaean.  Tbe  Ouanajnato 
Power  ft  Bleetrle  Co.  owna  the  entire  capital 
atock. 

Capltaimtlon.  Outstanding. 

Common   tl. 000, 000 

Funded  debt    1,680.000 

Secured  by  a  flrat  mortgage  on  two  hydro- 
electric planta  at  Brunnel  and  Noreiga  of  7.- 
fiOO  b.  p.  each  and  100  mtles  of  tranamlsaloD 
llnea  from  Noreiga  via  Qtianajuato  to  San 
Lttia  Potosl.  The  property  la  operated  aa  a 
part  of  the  Quaoajuato  Power  ft  Bleetrle  Co. 

Original  Market— Offered  In  1907  by  B.  B. 
Rollins  ft  SoQB,  Boston,  New  Tork,  etc,  at  par 
and  intereat. 

Haritet. 

Mow  Yaik— Fred  H.  Hatch  &  Co..  Tander- 
hoef  A  Roblnaon. 

Friea  BaBK«  ISM 

Bid.  Aak. 

High   BS    Jan.    ISf.  Dea 

JU>w.   6Bf.  Dec    U  July 


UID-CO.  PBTROUnTM  COMPANY  lat  8.  F. 

Due  as  followa:  fMO.OOO  Nov.  1,  1921 
and  1110.eo*  each  Feb.  1.  May  1.  Oat.  I 
and  Nov.  1,  from  Feb.  1,  198S,  to  Oct.  1, 
1BZ7,  IncloslTe. 
Dated  Nov.  1,  1920.  Intereat  payable  quar- 
terly, Feb.  1.  May  1.  Aug.  1  and  Nov.  1.  at 
Continental  and  Commercial  Trust  A  8av- 
Inga  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Aa»lioria««l   14,000.000 

Oatatandliw    2.760,000 

Reserved  for  Can  Pwpoaaa..  1,160.000 
lasaaoee  ReetHcnoOH — Additional  bonds 
may  be  Issued  only  upon  a  certificate  of  the 
American  Appraisal  Company  fixing  tbe  net 
value  of  the  combined  properties  of  tba 
Company,  and  of  the  Mld-Co.  Onsllne  Com- 
pany, the  Mld-Co.  Oil  Sales  Company  and 
tbe  Hid-Ca  Transportation  Company,  after 
deducting  total  llabtlltlea.  at  not  less  than 
three  times  the  par  value  of  bonds  then  out- 
standing and  those  proposed  to  be  Issjed ;  a 
certificate  of  Arthur  Young  and  Company 
ataowlng  combined  net  earnings  before  toxea. 
during  the  twelve  months'  period  immedi- 
ately preceding  the  date  of  the  application 
of  not  less  tban  6  times  the  annual  Intereat 
charges  on  all  bonds  then  outatandlng  plus 
those  proposed  to  be  laaued;  and  than  only 
with  the  wrlttten  consent  of  the  banker* 
the  issuance  of  such  bonds. 

Pnrpoae  of  laave — To  retire  floating  In- 
debtedness or  to  remain  aa  cash  on  hand 
and  in  banks  for  the  general  requirements 
of  the  increasing  buKlnesa. 

Denominations— Coupon,  (1,000,  |S00  and 
SIOO;  registerable  an  to  principal. 

Trustee  —  Continental  and  Commercial 
Trust  and  Savtnga  Bank,  Chicago. 

Redeemable  upon  thirty  days'  notice  at 
101  and  inteeret  on  any  Interest  date. 

Sinking  Fund — Monthly  payments  begla- 
nlng  Sept.  1.  1921,  equal  to  the  montbly  ac- 
cruals of  both  princliial  and  Interest  of  ttala 
Issue. 

Stock  Parehaaa  WarraBta—Theso  bonds 
upon  Issuance  will  carry  warrants  entitling 
tbe  holder  to  purchase  on  or  before  Feb.  1, 
1922.  rommon  stock  of  the  MId.-Co.  Mexico 
Petroleum  Company  at  126.00  per  share  In 
the  ratio  of  Ave  shares  for  each  |l,O0O  bond. 

Gnamoteed  pHnclpil  and  Intereat  by  the 
MId-Co.-MexIco  Petroleum  Company  and  by 
U.  M.  Trnvia,  President,  aa  an  Individual. 

The  Mid-ro.-Mexloo  Petroleum  Company 
la  a  holdln?  company,  incorporated  In  Dela- 
ware, to  own  all  of  tbe  stock  of  the  Mid-Co. 
Petroleum  Company  and  its  affiliated  com- 
uanlea,  and  also  owns  all  the-oapltal  atock 
^^^of  the  Htd.Co.-Mexl^^^^^i9^@>- 


Bftor  own*  a  lAJ-ga  tract  of  proapocUvo  oil 
U^lm  In  Mexico.  Tha  Hld-Co. -Mexico  Com* 
panjr  hiia  miide  a  contract  wltb  a  aubaldlanr 
otVte  n'Idewater  Oil  Company  for  Joint  de- 
valopment  of  sev«ral  of  the  more  Important 
tracta  in  Amatlan  and  Zacaralxtle  fletda. 
Under  thia  contract  the  Tidewater  Company 
la  now  drilling  and  haa  under  construction 
railroad  pipe  line  and  atorage  tacIUtlee  rep- 
reeimtlng  at  the  preaent  time  an  expenditure 
by  the  Tidewater  Company  of  12.000.000. 

OrnmlMitlon  and  Con trel'-Incorpo rated  la 
Oklahoma  In  1914.  Entire  capital  utoclc  !■ 
owned  by  the  M.ld-Co.- Mexico  Petroleum. 

Secured  by  a  flrst  mort^aBe  upon  all  tlie 
propertlea  now  owned  or  bereafter  acquired 
by  the  Mid-Co.  Petroleum  Company.  Mid- 
Co.  Oaaollne  Company  and  the  MId-Oo.  Oil 
Bales  Compuy. 

i:tid«r  tbe  provlalona  of  the  Indenture  net 
tangible  aaaets  shall  be  maintained  at  all 
times  to  at  leaat  three  times  tbe  total 
amount  of  outatnndlns  bonda;  no  dividend 
shall  be  paid  unless  the  net  quick  a^tsets  of 
the  combined  corporations,  glvins  affect  to 
the  contemplated  dividends,  are  equal  to  at 
leaat  60%  of  the  total  outatandlnK  bonds  of 
this  tetuc;  and  such  dividends  Shall  never 
be  declared  In  excess  of  S0%  of  the  current 
year's  earnings.  .  „ 

The  Uid-Co.  Petroleum  Company  and  Its 
auosldlarles  own.  wholly,  or  in  part,  oil 
leases  covering  14,TT4  acres  in  the  Mid-Con- 
tinent  Oil  Field  of  Oklahoma,  Kansas  and 
Northern  Texas,  and  3,7«K  acres  In  Colorado. 
Texas  and  Ijoulslann.  Of  these  properties, 
there  are  2,S4g  arre^  of  producing  or  abso- 
lutely proven  oil  lands  only  partly  drilled, 
about  1,B2B  acres  believed  to  be  within  pro- 
ducing area,  and  3.320  acres  of  well  located, 
bun  unproven  acreage.  It  owns  a  settled 
production  of  2.179  barrels  of  crude  oil  per 
day  from  133  producing  wells,  all  In  the 
Mld-Contlneiit  field. 

The  Compiinles  own  a  refinery,  with  a  ca- 

fiaclty  of  e.OOO  barrels  of  crude  oil  per  day, 
ocated  at  West  Tulna.  Oklahoina.  and  also 
operates  under  a  favoiable  lease  another  re- 
finery with  capacity  of  6.000  barrels  of  crude 
oil  per  day.  located  a;  Arkansas  City.  Kan- 
sas. In  these  two  plants  they  manufacture 
all  the  commercial  byproducts  of  petroleum. 

Twelve  caslnghead  gasoline  plants  are 
eentrally  located  In  the  BartlcavUl.  Cushlng 
and  Billings  Oil  Fields,  and  are  connected 
up  under  long-term  contracts  with  678  welts. 
These  plants  were  ptoduclng  about  IS.OOO 
gallons  of  raw  caalnghead  gasoline  dally  aa 
of  Nov.  1.  1920.  ^      ,         ,  „^ 

Tbe  company  operates  under  lease  1,374 
tank  cars  of  8,000  and  10,000  gallon  capacity 
each. 

Tho  Companies  own  and  operate  61  stor- 
Me  tanks  and  14  mllen  of  elBlit-lach  pipe 
line  from  the  Billings  Field  to  Black  Bear. 
Oklahomn.  the  Inti-rsectlon  of  tlie  Frtara  and 
Eanta  Fe  ttallrriiidH.  and  throutch  the  Mid- 
Co.  Transportation  Company(  owned  by  the 
aftlliated  companies)  operate  a  system  of 
pipe  lines  for  the  exclusive  use  of  the  Mid- 
Co.  Company.  The  Trunsportatlon  Company 
now  has  in  operation  over  IZG  miles  of  pipe 
lines,  together  with  pumping  stations,  tele- 
phone and  telegraph  lines  and  has  under 
construction  about  36  miles  ot  line  In  '  The 
Osage."  When  this  line  has  been  --ompleied 
the  Companies  can  transport  their  oil  In 
either  direction  to  either  of  their  2  refineries. 

Original  Market — t2.T&0.000  olTered  Janu- 
ary. 1B2I.  by  King.  Hoagland  &  Co..  Bolger. 
HosRcr  &  WUlaman,  Chicago,  and  Chandler 
A  Co.,  Inc.,  Now  York,  etc..  and  Howe,  Snow. 
Cor:lgan  and  liortles,  Orand  RaplUs.  Chica- 
go, etc..  at  prices  rmiglnK  from  99.50  to 
B6.50  and  Interest  nccordlng  to  maturity. 
Haricet 

Grand  Rapids— HI  Hiker,  Perkins,  Everett 
"  "Mstert, 

Tmgo — Bhapker  A  Oa 


Mar.  and  Am  XMh,  u  MtoWK  MM«i 
fren  Dm.  U,  ItU,  to  Des.  U,  IMS,  vri 
«BftMt  trmm  tUr.  U,  UU  to  »mmm  U. 

ins. 

DaM  JOM  IS,  Ilia.  latmst  payaHs  UtoU 

Dec,,  Mar.  and  June  15  at  Trastea's  ofDcs^ 
Tax  Status — Pnynunt  of  Federal  Inootaa 
Tax  not  assumed  by  tbe  oompany. 

Aotborliad   $B«0.0M 

Outstanding    MO.M* 

PunMse  of  Issue — To  provide  funds  for  tka 
purchase  of  forty-Ova  miles  oompletsd  sips 
Una  from  Mld-Go  Oasollne  Company's  reans«y 
at  West  Tulsa,  to  the  Winona  pool  ta  tbe 
Osage  Natlim,  Oklahoma,  and  for  coastnoUag 
and  equlpptnc  a  alz-laoh  line  from  Black  Hear, 
where  It  oonnecU  wltb  tbe  Mld-Co  Uasoliae 
Company's  elght-lntli  line  ta  BlUlngs  dsld,  ts 
a  point  on  tbe  Winona  llM^  a  dlstaBos  aC 
about  OS  mllog,  pasaing  tbnmib  Ow  OH>a  iB 
Beids. 

PsnsrolnsMon — Coupon.  11.000.  reglsterable 
as  to  prlncipsl. 

TrMtee— Continental  A  Conunerolal  Tnul 
*  Savings  Bank.  Chicago. 

BstfeMnable  as  a  whole  or  In  part  on  nay 
InUragt  date  at  101  and  Interest  npoo  Sft  dan 
notlee. 

MnUng  Fund — Tbe  Mld-Co  Petroleum  Con- 
pan  y  and  the  Mid -Co  Oasollne  Compaay,  JolaC 
lesseea  guarantee  the  payment  of  both  prto- 
clpal  and  Interest  by  depositing  wltb  tbe  TrM- 
tee on  the  IGth  day  of  each  month,  baglnntns 
July  IS,  I91S,  amounts  equivalent  to  ttas 
monthly  accruals  of  both  principal  and  IntMr- 
est  of  all  outstanding  bonds  of  the  Mld-O 
Transportation  Company. 

Onaranterd  by  endorsement  by  M.  M.  Tr^ 
via  president  and  principal  stocktiolder  ot  the 
MlU-Oo  Petroleum  Compauy  and  Mid-Co  Gasa- 
line  Company. 

Organisation  and  Centrel — Ownership  and 
management  of  this  company  Is  practically 
the  same  as  that  ot  the  Mld-Co  Petroleua 
Company  and  the  Mld-Co  Oasollne  CocnpaBy. 
these,  three  companies  being  operated  aa  ooe 
organisation.  Mld-Co  Petroleum  Compauy  and 
Mld-Co  Oasollne  Company  Jointly  lease  and 
agree  to  control,  maintain  and  operate  tbls 
company's  pipe  line,  paying  In  eonsideratioa 
thereof  a  monthly  rental  sulBcleot  to  meat 
monthly  accruals  of  both  maturing  principal 
and  Interest  ot  this  bond  Issue.  Also  to  p«y 
alt  taxes,  cost  and  expense  of  replacing  and 
operating  properttw  of  tlie  company.  "nua 
lease  remains  In  full  force  and  effect  doHnc 
the  life  of  these  bonds  and  msy  not  be  ean- 
celled,  modtfled.  assigned  or  surrendered  as 
long  as  any  of  these  bonds  or  Interest  thereo« 
are  unpaid,  without  the  consent  of  the  Trus- 
tee. 

Rccnr^d  by  a  first  Hen  on  all  the  property 
of  the  company  and  on  its  lease  to  tbe  Mid-Co 
Petroleum  Company  and  the  Mld<:o  Oasollns 
Company.  Joint  lessees. 

Orlgliwl  Market— Offered  June.  I>t9.  by 
Stem  Brothers  *  Company,  Kansas  City,  Mo., 
attd  I>olger.  Mosser  ft  Wlllaman.  Chicago,  at 
prices  to  yield  from  7%  to  tor  varloM 

Hbrket 

St.  T.oals— Mark  C  Stelnherger  ft  Co. 


MIDniJE  STATKfl  WATER  WOUtt  CO.  la» 
H(ge.  Cell.  Tr.  «b.  Scries  "A."  I>M  Mav. 
I.  I»M. 

Dated  Nov.  1.  1916.  Interest  payable  May 
and  Nov.  1.  Id  New  Tork. 

Tax  Btstns— 3%  Federal  Income  Tax  paM 
by  company  witliout  deduction. 

Aatborlsed   Open  morlgag*. 

OttWuang   ^.^.._..Jfljn.fM 

PrsrlrisMB  itfigllBl^uy  ■ 


_  ,  .  dwOTll  «f  an  wml  nmmm  «C 
Ant  Buntcass  bonds  oC  nbaldlartM  provIM 
th»  ooaaolldftUd  ut  Mrnlnca  of  Um  Hiddl* 
Btatw  Watar  Woifca  Co.  an  at  iMtst  oa«  and 
tmm  a»K  ttaaw  anwl  total  Ml  tm  bonda  out- 
Wandmg  aad  to  bo  tMtwd.  and  pfortdod  tbe 
additional  dopoolted  bonda  an  iMtud  at  par 
for  not  mors  ttaaa  10%  of  tbo  «o«t  ot  Im- 
pntvuBOBta.  Ota,  i«li«n  not  — rnlngi  of  lam- 
Ins  cxanpanjr  uo  ona  and  ono^aU  tlmM  an- 
aaal  iDtanat  c»  total  laona.  Alao  It  la  pro- 
vldad  that  tha  vnmrty  of  tha  taaBtaw  ooa* 
pany  wtaoao  booda  bava  not  bom  prartooalir  do- 
voMtod  la  tadnMOdantlr  apralMd  at  laaat  11% 
In  ozooaa  oC  ail  Ita  drat  mortanco  taoado  oat- 
atmndlnc  aad  tbat  Ita  aot  oarnln«o  aro  at 
loaat  ono  aad  ooo-balf  tUnaa  aanoal  bitonot 
AaiVaa  en  total  laaao, 

PiaoaanatliM  Coopon.  tl.M*.  UM  and 
flOO.    Rogiotfli^Ia  M  to  prlnolpal, 

n«atae— Bankar^  Trust  Co..  How  Tork. 
■BdwaMo  at  lOS  and  totataat  on  any  la- 
tareat  data  to  and  InoiiMltav  Nor.  1.  lISC:  lOt 
and  Intanot  tron  H»  1,  IMT.  to  Nov.  1. 
1>3I.  Inclnolvo,  sad  at  its  and  Interost  on 
say  lateraat  data  tboraaftor. 

HalDtenaBaa  m»t  Bwlawm—t  VbD«-^rbo . 
mortcaio  ot  met  a^aidianr  opfiipaiiF  dwoait- 
Ins  Its  first  mortgaxo  bonda  aa  tba  baala  for 
tbo  Issoanoo  of  collataral  bonds  ooatalna  tbo 
provlBloa  ttiat  at  loaat  t%  of  tbo  vroao  ooarn- 
IBCB  of  MMb  — -T""r  aball  "'"r  ba  ast 
aaUo  as  a  malatoaaaoo  aad  roplaooaisat  fond 
(of  wblcb  at  loast  4%  aball  bo  Ineladed  la 
oporatlnc  expenses)  and  acalnat  ozpendltam 
mado  Uterefrom  no  boads  tnar  bo  Isauad. 

Ospanlsalloa  aad  Ooatnl— Inoorporated  la 
Dolawaro  Nov..  IM,  as  a  taoldinc  and  opar- 
atbv  ooBUMLny. 

Tha  company  now  owns  all  of  tba  bonda  and 
stock  ot  G  auhslcllary  pompanleB,  vis.:  City 
Water  Co.  of  Marinette,  Marinette,  Wiecon- 
sin  (orgrarisieO  1887t;  City  Water  Worka  Co. 
of  Merrill,  Merrill,  Wtaconsln  (organised 
1118):  Keokuk  Water  Works  Co..  Keokuk, 
Iowa  (organised  1877):  Ht.  Vernon  Water 
MlsM>tiri  (organized  18ST);  all  of  the  bonda 
of  Kokomo  Wator  Workn  Co.  of  Kokomo, 
lad.  (organised  18S7I:  and  also  owns  the 
entire  capital  stock  of  the  City  of  New 
Castle    Water    Co.,    New    Castle,    Pa.  (or- 

Sansed  1S02),   and   of  the  Warren  Water 
o..  Warren,  Pa.  (organized  ISSl). 
Controlled  throusb  stock  ownership  by  Iho 
Annericas  Water  Works  *  Blaetrlc  Co.,  Inc. 
Capitalisation.  Oatatandlna. 

Common   t3,SlS,900 

Preferred  (7%  com.)   (17,000 

Funded  debt    1. 377.000 

Secored  by  a  Orat  tien  on  all  of  the  prop- 
erties of  the  aforesaid  5  subsidiary  com* 
panl^n  thriiugh  depoatt  with  the  trustee  of 
nil  the  first  mortftaffo  bonds  (aggregatlnfr 
•  1.377.000  par  value)  and  the  entire  lomie  of 
first  morl(caso  bonda  of  Kokomo  Water 
Works  Co.,  and  the  entire  capital  ntock  (ag- 
ffreeatlnf  41,410,000  par  value)  of  these  S 
compaolea  The  bonds  are  farther  secured 
by  deposit  with  the  trustee  of  the  entire 
capital  stock  (18,054,000  par  value)  of  the 
City  of  New  Castle  Water  Oo.  and  Warren 
Water  Co. 

In  the  event  of  tbe  sale  of  any  of  the  pmp- 
•rtles  the  terms  of  tbe  mortgage  apecity  that 
the  proceeds  shall  be  applied  to  the  redemp* 
tlon  of  the  Ilrst  mortgage  S%  collateral  br>nds, 
or  Investad  In  property  upon  which  these 
bonda  shall  lae  aocured  br  a  similar  flrst  lien. 

Ot  the  seven  aabeitllary  companies,  three, 
I.  e.,  the  Mt.  Vernon  Water  Works  Co..  an 
Indlnna  corporation,  the  City  Water  Co.  of 
Marinette  and  the  Oty  Water  Works  Co.  of 
Merrill,  corporations  of  tbe  State  of  Wls- 
eensla,  operate  under  Indeteraitnate  permltn 
In  accordaace  with  the  public  utility  laws 
la  their  respeeUvs  states:   Tha  francblssa  of 


Ttl 


tbe  lAulslana  Water  Oo.,  aty  ot  New  Oaatl* 
Water  Co.  and  Warren  Water  Oo.  art  COB- 
aldared  perpetual,  and  the  franchise  of  Keo- 
kuk Water  Works  Co.  expired  In  1017. 
Tean  ended  Dee.  81  (consolidated: 

OrOBs.  Net.  'Intsreat. 

1OS0   te38.03S      1143,631  $144,131 

lOlt   49M3K        197,707  143,«M 

1911   464,337        ISt.SST  14S;<f» 

•Includins  |ei,S63  annual  subsidiary  Inter- 
est obligations. 

Original  HariMt—Offered  Deo,,  lOlC,  br 
Halsey,  Stuart  *  Co.,  Chlcoao.  eto.,  at  Itt 
and  Interest. 

iSft*rft. 

New  York— Otto  BlUo,  Berdell  Bros.,  L.  A. 
Hughes  A  Go. 
nttiMMuvh— Wm.  P.  Lsmlajr  &  Oo. 
Bofrton—H.  C  a  Jullsr  A  Co.,  Ctaaai  A. 

A  Co. 

-Halsoy.  Stuart  ik  Co. 
Pnee  Bangs. 
Jan.  1,  '11.  to  Jan.  1.  'n  UM 

Bid.        Ask.  Bid.  A^ 

Hlffh  OS  '17  100  '17  7B  July  BO  Sept. 
liow.    76  'SO     8SU  'SO       7S  July    »M  Sept 

WOdu:   WMT   Vnunas  CO.,  1*-Tear 
Cell.  Tk-.  do.   Dae  Jaa.  1,  IftM. 
Dated  Jan.  1.  1915.    Interest  parable  AprU 

1  and  CcL  1,  at  Tmatse's  oOloa,  Chloago.  aad 

Chase  National  Bank.  New  Tork. 
Tax  Stataa— S%  Federal  Inoome  Tax  paU 

by  oompaay  without  doduetloB. 
AaUiMlaat — An  aatoant  not  esooedlns  75% 

of  the  outstanding  capital  stodL 

Ootstandlny  (Jan.  1,  '21)  30,330,500 

In  Trewsnry   371,000 

Danomtaatioa-  ■  Coapoa.  1100,  IIM  aad  Sl.- 

000.  RaglsteraUe  as  to  principal  only. 
Tmatee — ^nilnolB  Trust   A   aavtncs  Bank, 

Chicago. 

Bedeemabis  at  102 U  and  Interest  on  April 

1,  1922.  or  any  Interest  data  prior  thereto,  and 
at  lom  and  Interest  on  any  Interest  date 
thereafter. 

Bxctengeable  par  for  par  for  any  other 
bonda  which  (he  oompany  may  issue  In  the 

future. 

Organlastlon — Incorporated  In  Delaware  la 
1912  as  a  holding  oompany  and  cintrols 
through  stock  ownership  one  or  mora  operat- 
ing companies  In  Ililnoia.  Indiana,  Kentucky, 
Mlnsourt.  Michigan.  Nebraska,  Oklahoma,  Ten- 
nessee, Texaa,  Virginia  and  WiBconnln.  In 
New  England  one  company  operates  proper- 
ties In  Maine,  New  Hampshire,  Vermont  aad 
New  York  Statea  Subeidl^artea  ■e^^■e  601  com- 
munltlea  and  a  total  population  of  about  1,- 
331.200.  Among  the  important  operating  sub- 
sidiaries are  the  Central  Illinois  Public  Ser- 
vice  Co..  IlllnolB  Northern  Utilities;  United 
Gofl  &  Electric  Co.  (New  Albany,  Ind.): 
Twin  State  Gas  &  Electric  Ca  of  N.  H. 
and  Vt.;  Michigan  Gas  A  Electric  Co.:  Inter- 
state Public  Service  Co.:  Kentucky  Utilities 
C&:  HIsaouri  Oas  A  Electric  Service  Co.: 
Public  Service  Co.  of  Oklahoma;  Nebraska 
trie  Transmlsslan  Go.  of  Va.;  Cltlxens  Oaa 
Light  Co..  Jackson.  Tenn.;  Southern  Wlsoon- 
sln  Electric  Co.;  American  Public  Servloe 
Co.;  Central  Power  Co.,  Grand  laland.  Neb., 
North  West  Utilities,  whose  subaldlariea  op- 
erate In  Wlnconsln. 

Capita  II  2a  I  tan.  Outstanding. 

Common  (no  par)   124.901  shs. 

Preferred   116,684.720 

Funded  debt    20.898.600 

Seeared  by  a  first  lien  on  bonds  of  subsidi- 
ary companies  of  tho  Middle  West  Utilities 
Co.  ot  a  par  value  at  least  equal  to  the  par 
value  of  the  outstanding  bonds  ot  this  lesue. 
A  a  additional  security  there  are  deposited 
stocks  representing  the  control  of  all  compa- 
nies owning  property  aa  which  deposited  bonda 
are  secured.  It  Is 
aball  be  deposited  »||it| 


uulsn  the  net  eunlim  of  the  company  laau- 
Inc  tbM  bonda  ahall  mX.  laMt  »qaaJ  one  and 
OBtt-balf  tlniM  tba  Intorest  on  tbs  aittln  (nnded 
d«bt  of  the  company. 

Trars  tnicd  Aprit  SO: 

Qroaa.  Net.  InUrest. 

•  ISIO             11,718,814  <1.E00,406  $864,627 

1920                 2.4e35S7  2,197,618  1,S16,97S 

tS19                2,a09.E03  41,812,184  897,671 

1818              1.96B,S10  1,716,974  676.273 

1917                1,824.089  1,666,812  640.227 

•8  montha  ending  Dec.  31. 
OrlKlnal  Market— Oflered   in  March,  1916. 
by  the  Illinola  Truat  *  Savlnga  Bank,  McCoy 

*  Co.,  RuaaeU.  Brewater  A  Co.  aJid  N.  W. 
Kalaey  ft  Co.,  Chicago.  Wm.  P,  BonbHfbt  * 
Co..  Inc..  A.  H.  Bickmow  A  Co.,  Now  York, 
■kt  96.61  and  Intereat.  14,600,006  offend  by 
nmo  llnna.  Peti.,  1916. 

Hariut. 

Mew  TMk— Babcock.  Ruahton  &  Co.,  A.  H. 
Bleklhoro  ft  Co..  Martin.  Berwln  A  Co. 
Chlciivo— Halaey,  Stuart  ft  Co. 

Priea  BMU*. 

Jan.  1,  '17,  to  Jan.  1,  '21  1>M  , 

Bid.  Aak  Bid.  Aak. 

Hl«h     98U'17    100 '17  90  Jan.     96%  Jan. 

Low.      78    "20      81-20  78  Aug.    81  Dec. 


MIDDUB  WMT  jmUTOSS  00.  B-Ycar 

Callatcna  N»t«a  Ihw  aa  Mtwrt:  Bjriea 

«<D*/  Jan.  1,  XtM,  Mm  *V  Sw*.  1. 
ini.  Serta*  "r*  KhA  1.  stn. 

DaM  aa  follow*:  Serlee  "A"  July  1.  191T; 
Serios  "B"  Sept.  1.  1917;  Borloa  "C"  Nov.  1, 
1917:  Serlea  "D-  Jan.  1.  1918:  Sorlea  '  B 
Bept  1.  1918:  Serlea  "I"'  March  I.  1919,  In- 
terest payable  aeml-annnally  at  Truatee'a  ot- 
flce,  ChlcacQ,  or  Chaae  National  Bank.  New 
Totfc. 

Tax  Btetua — 2%  Federal  Inoomo  Tax  paid 
Mr  oompanr  without  deduction. 

AntberiiMt— United  to  40%  of  oaUtaudlBS 
pratorred  atock. 

<''*'^D-^-'r:,''.'|5l«.ooo 

•■•E"    800.000 

"F"   300,000 

12.100.000 

In  Traaaarr  D   S2.000 

Mktaiwd^  paid    2.000.000 

DenomloatloB — Coupon.  11,000.  tStO  and 
8100.    Rfldaterable  aa  to  prlndpal. 

Tnutee— Illinola  Tnut  ft  Savlnd*  Bank, 
Chlcaso.  .  .  _^ 

BedeemaMe  at  any  time  at  100  and  intmat 
on  60  daya'  notice. 

OrnidnUoB— See  6b  of  192E. 

Swored  by  pledse  Mortcave  Bonda.  Collat- 
eral Truat  Notea  and  Debenturea  of  public 
aervloe  oorporatlona  (excluding  aecurltlee  of 
thta  company)  In  the  arerevate  amount  of 
120%  of  the  par  value  of  all  Notes  oulatand- 
InK,  Mortaase  Bonda  comprlalna  an  amount  at 
leaet  egual  to  principal  of  notea  outatandtns. 
Purlber  aeenred  by  a  aecond  lien  on  the  col- 
lateral pledced  to  aecure  the  10-year  Coll.  Tr. 
Ca. 

Saralnsa— See  Oa  of  1026. 

OriBlnal  Bblket— 21.000.000  Serlea  "A"  of- 
fered Aug.,  1917.  by  the  minola  Truat  ft  Sav- 
Insa  Bank.  RuaaeU  Brewater  ft  Co.,  McCoy  ft 
Co,.  Halaey,  Stuart  ft  Co.,  Chlcaso.  and  A.  H. 
Bickmora  ft  Co..  New  Tork.  at  07%  and  In- 
tereat. 

HatkM. 

""--fo— Halaey,  Stuart  ft  Co. 


MIDDLE  WEST  UTI11TIB8  OOMFANT  ft- 
Year  Omw.  1%  Ne«ea.  Daa  Hareh  L. 
1M4. 

Dated  March  1.  191*.  Intaroat  payaUa 
March  and  Sept.  let.  at  Chicago  and  N.  T. 

Tax  8l»tua— 2«  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatkerlaed   IX.600.000 

Oatet—dlng  (Jnn-  l.  '21    2.496.000 

In  TMMvy    4.006 

Pnrpeee  of  laane — To  retmbvraa  oompany 
for  expendlturea  made  and  to  ba  made  in  ttaa 
devMoKnent  of  aubaldlarv  companlea  and  Cor 
certain  oonatructlon  work. 

Dcaemlnatiens — Coupon  8100.  2600  and  SL- 
000.    Reslaterable  aa  to  principal. 

Traatee — Continental  and  Commercial  Tnut 
and  davinae  Bauk.  Chlcaso. 

BedaeoiabiM  aa  a  whole  or  in  part  at  any 
time  upon  alxty  daya'  noUoe  aa  followa. 

Prior  to  Mar.  1.  1920.  at  107  U  and  Inter- 
eat. 

Prom  Mar.  1.  1920,  and  prior  to  Mar.  1, 

1921.  at  106  and  Intereat. 
From  Mftr.  1.  1921.  and  prior  to  Uar.  X. 

1922.  at  102  and  intereat. 
From  Mar.  1.  1922.  and  prior  to  Mar.  1. 

1928.  at  101  and  internet. 

On  and  aner  Uar.  1.  1*22,  at  par  and  Inter- 
eat. 

Convertible  at  any  time  before  maturity  or 
If  called  for  redenaptlon  at  any  time  up  to 
thirty  daya  preceding  redemption  data  aa  fol- 
lowa: 

For  each  1600  note  or  Ave  2100  notaa  * 
block  of  pledced  atodt  oonalatlnr  of— 

ParVataa 
Central    111.    Public  Service   Co..  Pfd. 
111.  Northern  UUllUea  Ce.,  Pfd.  Stk. . .  10* 

Stk   «•• 

Public  Service  Co.  of  Okla..  Pfd.  Stk.,  10» 
Kentucky  UUIltlee  Company  Pfd.  Stk.. 
Middle  West  Utilltiea  Co.  Com.  Btt....  IM 
Fractional  Scrip  CartlflcaU  one- half  of 
one  ahare  of  the  Common  Stock  of 
HUdle  West  VUlltlea  Company   6» 

mt 

81,000  bonda  may  be  exchansed  for  a  tloA 
of  pledged  atook  conslstlns  of  twice  the  re- 
apectlve  amounta  Hated  above. 

Orcaalsatloa — See  Coll.  Tr.  6a.  dne  1026. 
Security — Indenture  providea  that  there  moat 
at  alt  times  be  pledced  wltb  the  Truatee  aa 
collateral  security  preferred  stocks  of  con- 
trolled corporations  and  common  stock  of  Mid- 
dle West  UUIltles  Company  In  the  foUowln* 
percentoses  of  the  acvrecate  priooipal  ameirat 
of  all  notes  outatandlnc: 

Central  HI.,  Public  Servloe  Co..  Pfd.  Stk.  60% 
Public  Service  Co..  of  Okla.  Pfd.  Stk...  20% 

Dl.  Northern  Utilities  Co.  Pfd.  Stk  20% 

Kentucky  DUIUles  Company  Pfd.  Stk   20% 

Middle  West  Utilities  Co.  Com.  Stk   20% 

Prior  lioio — The  pledced  stock  la  subject  tu 
prior  liens  aa  follows: 

Oatatandbur. 

Central  III.  PuUle  Servloe  Co. 

1st  &  Ret.  6a.  due  1962  111,142,000 

Gen.  Gs    1.312,000 

3-year  notes    &66,S00 

Divisional  Hens   ,   1,976.600 

Public  Service  Co.  of  Oklahoma 

lat  A  Ref.  Ss.  due  1932   2,6IS,090 

Gen.  6s.  due  1932   StT.Mt 

Divisional  Liens    KM.OM 

Illinola  Northern  UUllttes  Co. 

lat  A  Ret.  6a.  due  1267   M47.004 

Kentucky  UllllUea  Co. 

mt  IJcn  6S.  due  1924   S.«7*,lt» 

Deb.  6fc  doe  IMI   MMM 

Oan.  6b.  dua  1*47   1,1I7.H« 

Middle  Weat  Utilltiea  Co. 
OOU.  Td.  Ob,  dua  1SXS._  ,  9,32«,i0« 


IEwiUm*— Sm  Coll.  Tr.  IMS. 

OrlclBiU  MariMt— Offered  U&rata,  lltl,  hr 
A.  B.  Leub  A  Corapuit.  Inc.,  N«w  TeiK  Chl> 
MSO.  ate,  At  97  and  Intarut. 

lUrkM. 

New  Twk— <Hlben  J.  Poctley. 
Chime* — A.  B.  Lncb  A  Co. 

Jam.  X,  'W,  to  An.  1,  ^1^  UM 

Bid.        Arte  Bid.  Aik. 

HlKb  9«'1S  M'lt  »NoT.  UMSopL 
I-ow.     »*29     8*  '10       13  May    14  Dm. 

mDinrax  *  wmaat  snxn  suutat 

OO.  Irt  A  M.  miu  Du  te.  1.  mi. 
DbM  luHMLiT  1.  laiS.     InUrMt  wvaU* 
Aa.  ud  JDir  1.  at  TnutM'a  ofllo%  Boiton. 
n»  Statac— 1%  VMsral  InooflM  TU  paSd 
eompany  without  dednottcn. 

,  $S,0OO,00ft 

  l.lll,09» 

te  Szl   4,0ir.0H 

TkMtt   nuitou  Sate  Oopoait  *  Tnut  Co.. 


on  anj  tatwMt  data  on  SO  dan* 
notloe  from  Jan.  1,  191T  to  Jolr  1.  1*11.  to* 
ehiatT%  at  191%  aad  tstMMt;  Jaa.  1.  Wi. 
to  Jttly  1.  IMt.  inolaalva,  at  in  and  to* 
tanat  and  Jan.  1.  1*ST,  to  Jnlr  1.  IMl.  to* 
ataalva.  1»SK  and  totenat 

QgiaalaiCtiw  ml  Cartwl  Ineerpaimtad  to 
Itoaaaehaaatta  to  1991  aa  aoceaaaor  throng 
fOneloaon  to  tha  Sootb  lOddlaaax  Straat  Br. 
Co. 

Controllftd  br  th«  Boston  SnbnrlMii  Btaetrlo 
CompaiUea,  tbronsta  ownorahlp  ot  tba  antln 
capital  atodc 

Capltalixatloa.  Ontatandlns. 

Comiaon   tl.tlT.OOt 

Pnodod  dobt    1.HS.000 

B«60Tid  br  a  first  mortcaca  on  itO  mllo*  ot 
•laetrlo  illlway  track.  Inoludtns  IT  mllea  In 
and  between  Nawtoo.  Waltham.  Watartown. 
Matldb  Wellealor,  Prualnsham,  Hopktnton. 
Naadbatn,  Wwtboro,  Sherbam.  Wayland,  Bal< 
mont  and  Aahland.  eoiuMotlRC  witb  tba  Wor- 
eaater  ConMltdatad  Stnat  Rr.  and  tha  Bon- 
ton  aiavated  Sty.  at  four  polnta  and  formlns  a 
link  In  throuili  line  from  Worcester  lo  Bos- 
ton: and  SI  mllea  of  track  from  a  oonneotlon 
with  the  Boston  Blevated  Rr.  at  Arlington 
Helcbta  and  extendl&r  tbrousb  Laxlnvton  and 
Badlord  to  Blllerlca  wtaara  It  connect*  with 
the  Boston  A  Northern  Una  to  Lowell  and  tni^ 
nl^es  tbroiwh  aervlee  to  that  cltr  from  SnlU- 
van  Square.  Cbarlastown,  on  tbe  Boston  BL 
Br-,  and  Inclndlnc  brancbea  to  Waltbam  and 
Oonoorttp 

T«M  andad  Dae.  Ili 

Oroea. 

mo   I1.34E.7S4 

int   1,141.946 

191S   970,671 

1917   1,0?9,S81 


Net. 
|1U.>49 

iso.sii 

1S1,4IS 
124.334 


Intereat. 

I1S4.M0 
1S7,94S 
16G.301 
lBS,St6 


OrldMl  Blatkaft— Offered  In  ItlS,  br  ]>a, 
Blssliwon  A  Co.,  and  Batabrook  *  Co.,  Naw 
Tork.  Boatan.  *t&.  at  tlH  and  Interest. 
Maricat. 

OUeMo— Harrta  mat  A  Savtoss  Bank. 
Priaa  Baaga. 
Jan.  1,  '13.  to  Jan.  1,  'M  t9M 
HlKk     M'lfl     9tH '13              iOL  Deo. 
I«w.      TE'IS      SO  'IB   


TBACtMM  Ca. 

DnSai  Ifanli  I,  UM.  Intaraat  paraUa  Jaa. 

■ad  JtaUr  1.  at  Tmataira  aOoa. 

Tax  aiatoa  Pajiueat  of  VWtoral  baona 
Tax  not  aiiiiaiia  kr  oonpaar.  gj^^gQ 

Z.tOliOM 
,..  IM.M* 


Daoomlnarta*-  -Coupon.  $1,000.  BadataniUa 
as  to  principal. 

Tnistae — Fldalltr  TTnion  Truat  Ca..  Hafv- 
ark,  N.  J. 

Coatrol — A  ooneolldatlon  In  1900  Of  the  Now 
Brunswick  Cltr  Rr.  Co.,  tba  BmnswloITTrat^ 
Uon  Co.  and  tba  New  Tork  A  Phlladalptala 
Traction  Co.  In  1104  mersed  tcwatber  with 
tbe  Bast  Jereer  Street  Ry,  Co.  Into  tbe  Bllsa- 
beth  A  Rarltan  RlTer  Street  Rr.  Co.,  whicb 
was  mersed  with  the  BUzabeth,  Plalnlleld  A 
Central  Jerser  Rr.  Co.,  Into  the  United  Btreat 
Rr.  Co.  of  Central  Jeraer  tn  1*07  and  the  lat- 
ter company  absorbed  by  tbe  Public  Servleo 
Ry.  Co.  In  tbe  sRme  year:  the  latter  nompanr 
la  an  oparatlns  subsldlarr  of  tbe  Public  Sai^ 
vice  Corp.  of  New  Jarser- 

Seoored  br  a  first  mortcase  on  tbe  line  from 
South  Amboy  to  South  River  and  a  second 
mortsace  on  the  line  from  South  River  to  New 
Brunswick  and  tbe  street  raUways  of  that 
cltr  t<wetber  witb  extension  to  Rarltan,  South 
Bound  Brook  and  Dunellen  and  t""^-!'^ 
Uetuoben. 

Prior  licna — 1500.000  Bmnswlck  Traction 
Co.  1st  6s  of  1910  for  the  reUrement  of  wltloh 
bonds  of  Ibis  issue  are  ree«rved 

CndwUes— Elisabeth,  Plalnfleld  A  Central 
Jersey  Ry.  Cona  6s  of  I9G0  and  $1,000,00* 
BUnbetb  A  RarlUn  River  St.  Rr.  Oen.  Ss 
of  1964.  Tbs  latter  mortcave  provMaa  far 
tbe  retirement  of  ttals  Issue. 

Market. 

New  York— W.  B.  R-  Smltb  A  Co. 
PbiladelpUa — Arthur  J.  Bender. 

Prloa  Bancs. 
Jan.  1,  16,  to  Jan.  1,  'SI  l»St 
Bid.        Ask.  Ask. 

High      90  '10      97M  '10  OB  Feb. 

Low.      TO  'IB      83     '18  64H  Oct.  - 

HIDDLKg£X  VALLKT  RAILBOAD  00.  M 
Ba.  Duo  NaT.  1.  U4S. 
Dated  Ananat  SO,  iSSt.  iBtsraat  panbto 
Mar  and  Nov.  1.  at  oompaaya  oflloa,  mi»* 
delphia.  Pa.,  and  J,  P.  Morsan  A  Co.,  Naw 
Toik. 

Tax   Btotda   Parnant  of  VWaral  beoani 

Tax  not  assomad  by  companr. 

Antbortsed   I600.00* 

OotsUndlnB    100,0*0 

Owned  br  LafaWi  VaU<r  B.  B.  Oa.  400.00* 
Penomlnatlon — Coupon.  81  004.  Rectatarablo 

aa  to  principal. 
Traatee — Ceatral    TTalon   nuat   Co.,  Naw 

Torit 

Oaaraateed   t00i,0O>  maraataad  vrtoslpal 

and  interest  br  tba  Lehl^  Tallfir  B.  B.  Co. 
by  endorsement. 

.  Oonirri— Abaorbad  by  tba  Lablsta  Vallsr 
Railway  Co..  tbe  stock  of  wbloh  la  owned  br 
tbe  I<ebl«h  Valley  Railroad  Co..  Which  teaaaa 
tba  property  for  999  years  from  1801. 

Seamred  br  a  M  awrtaaM  m  tM*  wOm 
of  road  from  Naples  to  Oaneea,  N.  T. 

Underlies— Leblsh  Valley  RaUway  Co.  1st 
4Ua  ot  1940. 

BaAudtaa  bonds  are  ressrved  under  tba 
XiShWi  Vallejr  R.  B.  Co.'s  Oen.  Cons.  mort> 
aaaa  to  ratlra  this  issue,  which  mar  be  aa> 
taadsd  at  maturity  tor  a  period  not  exeaadlac 
two  years. 

iMBl  for  aavlnaa  banka  In  CaL.  Ifab.  Ulah.. 
Mtoa.,  N.  H.,  N.  J.,  Cblo,  Ora^  aad  B.  L 


IVew  ToA— Charlaa  W,  Plaeo. 
PlUahurah— R.  &  Hutehlnaon  A  Co. 
PhUadaHila— Blddto  *  Honrr.  HaniT  IX 
Boannlag  A  Oo. 

PrIaa  Baago. 
An.  I,  IS.  to  Jan.  t.  •XI  Utf 

Bid.  Aik. 
High  IOS'16  110*10 
Low,     IS  'SO     91  '»gitized  bi 


MIDDIA  WEST  VTIIJTIKS  CO.  IS-Ycor 
8%    Srcorcd  NotM,   Bcries  "A."  Due 
Sept.  1,  1S35. 
Dnt«d  Sept.    1,    1920.     Intereat  payable 

March  1  aad  S«pt.  1,  In  Chicago  and  New 

York. 

flTtt*  8tataB~S%  Fadaral  Incoma  Tax  paid 
by  tha  company  without  deduction. 

ABtboriB«il   IE,000.000 

Ontatandlni;   1,600,000 

WMi'ied  (or  Con  PurpoNS. . . .  2,600,000 
iMuanee  Rntrictlona — Additional  serioB  of 
not«8  may  be  Issued  by  resolution  ot  the 
board  of  directors,  such  resolution  to  flx  the 
Interest  rate,  maturity,^  the  amount  or  char- 
acter of  collateral,  \t  iny,  to  be  pledged  aa 
security  for  such  particular  aeries  only,  and 
all  other  provisions  of  the  respective  series 
as  establlsheit. 

Poipose  of  fMue— To  reimburse  the  com- 
pany for  funds  used  In  the  development  of 
Its  subsidiary  companlea 

DmomlnatloTU)— Coupon,  11,000,  |500  and 
flOO;  interchangeable  and  registerable  &s  to 
t"-*r,.  'po.'  — 
Tnuitcft— Bankers  Trust  Co.,  New  Tork. 
Redeemable  at  any  time  after  Sept.  1, 
ItZB,  upon  30  days'  notice,  at  the  following 
prices  and  Interest  during  13  months' 
periods  ending  on  the  respective  dates;  lOB 
to  Sept.  1.  1S2G;  104^  to  Sept.  1,  1817;  104 
to  Sept.  1,  1928;  to  Sept.  1.  1S>»:  103 

to  Sept.  1.  1930;  lOZ^  to  Sept.  1,  1931;  103 
to  Sept.  1.  1932;  lOlH  to  Sept.  1.  1933;  101 
to  Sept.  1,  1934;  lOlM  to  Sept.  1.  1936. 
Organlxatlon — See  10-Year  Coll.  Tr.  Ga 
Becured  by  pledge  mortgage  bonds  on 
properttles  of  subsidiaries,  owned  entirely  or 
controlled  by  this  company,  In  an  aggregate 

[trinelpal  amount  at  all  times  equalling  at 
east  160%  of  the  aggregate  principal 
amount  of  Series  "A*'  notes  outstanding. 
No  notes  of  Series  "A"  may  be  certified 
unless  the  net  earnings  of  each  company 
whose  mortgage  tKmda  are  pledged  here- 
under are  equal  to  at  least  l  H  times  the 
annual  Interest  rhargre  on  all  such  bonds 
and  on  all  underlying  mortgage  Indebted- 
Bes& 

Bornlnga— See  10-Year  Coll.  Tr.  Ss. 

OriglnAl  Market— 12.500.000  offered  Oct.. 
IHO,  by  Halsey.  Stuart  *  Co.  and  A.  B. 
IJ&arh  &  Co.,  Inc.,  at  9t  and  Interest. 
Mnrket 

New  York— A.  H.  Biclcmore  &  Co.,  H.  II. 
Jacoby  A  Co.  _ 
Book  Island,  UI. — Litten  *  Roberts. 
CMcago— R.  D.  Vilas  *  Co. 

Priaee  Baage  19M. 

Bid.  ABk. 

Bl^   «4Nov.  tOOct. 

L/OW   93  Nov.    96  Dec. 


UIDnUE  WEST   imUTIBN   CO.  ZO-Tear 
Secured  Notes,  Series  "B."  Due 
Dre.  1,  1040. 
l>ated    (Indenture   dated  8«pt.    1.  1920). 
Dec.  1,  1920.    Interest  payable  June  1.  and 
Dec.  1,  In  Chicago  and  New  York. 

Tax  Statne— 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AothorUed   SS.SOO.OOO 

OatMtandlng    £,134.000 

Bcaerved  for  Corp.  Pnrposes.  .  3liG,000 
Issuance  Itestrictlonn — $366,000  additional 
notes  Issuable  upon  deposit  of  not  less  than 
1649.000  par  value  of  mortgage  bonds,  when 
net  earnings  of  each  company,  whose  mort- 
gage bonds  are  pledged  hereunder,  are  eaual 
to  at  least  one  and  one-hnlf  times  the  an- 
nual Interest  charge  on  all  bonds  outstand- 
ing under  such  mortgages  and  all  Indebted- 
nes  snecured  by  any  mortgage  equal  to  su- 
perior In  lien. 
Pnrpoite  of  ls«ue — To  reimburse  the  com- 

Raay  for  funds  used  In  the  development  of 
a^substdlary  companies. 

'enUnaaons — Coupon  tl,000,  $600  and 
"eglaterablo  as  to  princlpaL 


Trustee— Rankers  Trust  Co.,  New  York. 

Kcdeemable  or  purrhasabla  at  any  timo 
after  Nov.  30.  19!S,  upon  30  days'  notice  at 
lOTU  and  accrued  Interest  during  the  flre 
years  ending;  Nov.  30,  1930;  105  during  th« 
Ave  years  ending  Nov.  30.  1936;  lOSK  durloc 
the  twelve  months  ending  Nov.  30,  193t: 
102  during  the  twelve  months  ending  Nov. 
30.  1937:  101 H  during  the  twelve  months 
ending  Nov.  30,  1938;  101  during  the  twelve 
months  ending  Nov.  30.  1939,  and  100% 
during  the  twelve  months  ending  Nov.  SO, 
1940. 

Sinking  Fand~A  sinking  fund  Is  provided 
for  the  Series  "B"  Notes  with  semi-annual 
payments.  June  1  and  December  1.  amount- 
ing to  126.000  each.  Payments  to  be  made 
in  cash  which  ahall  be  applied  to  the  pur- 
chase or  redemption  of  notes  ot  this  aeries 
at  not  exceeding  the  redemption  price,  or  In 
Series  "B"  Notes  at  par.  Notes  so  acquired 
or  presented  shall  he  cancelled  and  pro  rata 
collateral  may  be  withdrawn. 

OrgnnixaUoB— See  Coll.  Tr.  6a 

Secured  by  a  pledge  of  mortgage  bonds  ot 
subsidiaries  of  an  aggregate  par  value  of 
13,869.000  or  fl80.83  par  value  of  bonds 
pledged  for  each  1100  par  value  of  notas 
outstanding. 

No  notes  of  Series  "B"  may  be  certified 
unles  fithe  net  earnings  of  each  company, 
mortgage  bonds  of  which  are  pledged  here- 
under, are  e<iual  to  at  least  1^  times  tlio 
annual  interest  charge  on  all  bonds  out- 
standing under  such  mortgages  and  all  In- 
debtedness secured  by  any  mortgage  equal 
or  superior  In  Hen. 

The  latest  available  consolidated  state- 
ment of  earnings  of  the  companies,  mort- 
gage bonds  of  which  are  to  be  pledged  to 
secure  the  present  Issue  ot  notes,  shows  that 
the  ratio  of  net  earnings  to  annuel  Interest 
requirements  of  all  bonds  outstanding  under 
such  mortgages  and  all  Indebtedness  sacurad 
by  any  mortgage  equal  or  superior  In  |Isb> 
Is  equal  to  1.80. 

Earnings — See  Coll.  Tr.-  6a 

Original  Market— 12,134,00  offered  Decem- 
ber, 1910.  by  Halsey,  Stuart  A  Co.  and  A. 
B.  Leach  &  Co..  Inc..  at  9SU  and  Interest. 
Market 

New  York— A.  H.  Bickmore  A  Co.,  Hart- 
sborne  A  Baltelle,  H.  M.  Jacoby  A  Co. 

Roek  Island,  111.— Litten  «  Roherta. 

l^Milsville — Geo.  T.  Wood  A  Son. 

Cleevland— Prlchard.  Casler  Co.,  Stanley  * 
Blasell. 

Chicago — Halsey.  Stuart  A  Co..  Shapker  A 

Co..  R.  D.  Vllas  A  Co. 

Milwaukee — Investors  Finance  Corp. 


tot 


BODI  RAIIJtOAO  (COMPAGNIB  DBS 
OHIEMBS  PER  DV  MIDI)  «B.  Redeew- 
able.  at  par,  br  dmringsi  not  latar  than 

1B60. 

Principal  and  Interest  <Jun«  1  and  Doe.  1> 
payable  at  the  office  of  A.  Isoltn  *  Co.,  Now 
York. 

Tax  Status— Principal  and  Intarast  pay- 
able without  deduction  for  any  French  taxes, 
present  or  future.  If  held  by  non-resldento 

of  France. 

Antliflrised   Frs.  6e.000.0t0 

Ontteanding  Frs,  6O.OO0.OM 

Denom  Inatlons — Co  u  pon .  Frs.  1.000. 
Redcem^le  nt  100  by  annual  drawings  in 
accordance  with  the  amortisation  schedule 
printed  on  the  bonds.  In  amounts  suttldoBt 
to  retire  the  entire  issue  by  1900,  the  Com- 
pany reservelng  the  right  to  increase  tba 
amount  to  be  redeemed  In  any  year. 

Government  Goaranty — A  law  enacted  on 
Nov.  20,  1SS3,  provides  that  If  In  any  year, 
prior  to  Dec.  31.  I960,  the  end  of  the  conces- 
alon  of  the  <«ompany.  tho  not  Income  of  Uio 
company  Is  not  surtlclent  to  cover  the  In- 
terest on  and  ths  amortisation  of  Its  boBdod 
debt,  and  to  make  a  AslrlbutloiL  of  m. 
ll.B0O.«O«  «n  lt^,«WltM  ?^t^»*»Wik«ta  of 


Prs.  60  per  share  of  Frs.  B00>  the  French 
Government  will  provide  the  company  with 
the  nmount  necessary  to  molte  up  the  defl- 
clenoy.  Any  amounts  bo  advanced  are  to  be 
r«pald  with  Interest  at  4%  p.  a.  (3  alnce 
1S96)  In  accordance  with  the  n({reem«nt  In 
connection  with  the  transfer  to  the  Bovem- 
ment  of  the  consols  <«ee  below),  out  of  any 
■urplufl  net  fnciome  of  th«  (company  retnaln- 
ItiB  after  making  dlatrlbution  of  10%  on  Its 
CB^tal  stock. 

The  law  further  requires  that  If  at  any 
time  prior  to  the  end  of  the  concession  the 
irovemment  shall  repurchase  the  company's 
property  and  take  over  the  operation  o^  Its 
railroad,  the  government  will  pay  to  tho 
company  annuities  not  less  than  the  aggre 
gH.te  amount  required  for  interest  on  and 
amorttiation  of,  Its  bonded  debt,  and  for 
making  a  distribution  of  Frs.  12,500.000  on 
Its  capital  stock. 

OrsiiniBaUan — Organlxed  in  Nov.,  1913, 
under  name  of  Midi  R.  R.  and  (Sarone  River 
Canal  Co.  for  the  construction,  operation  of 
railroads  and  canala.  In  Voy.,  1S9B,  the 
PVench  Qovernment  repurchaaed  from  tho 
Uidi  R.  R.  the  concession  of  the  Garonne 
Canal  and  acquired  by  purchase  control  of 
the  Midi  Canal,  which  had  been  operated 
by  the  Ulrll  R.  R.  under  a  lease  since  ISGS. 
At  the  same  time  the  company  adopted  Its 
present  name. 

The  system  Includes  4.0B8  kilometers  of 
lines  (about  miles).  The  trunk  line  ex- 
tends from  Bordeaux  an  tht  Atlantic  Ocean 
to  Honpeller  and  Cette  on  the  Mediterranean 
Bea.  Branchinr  south,  the  trunk  line  of  the 
system  covers  the  entire  Spanish  border  and 
forms  the  only  railroad  connection  between 
Spain  and  Continental  Kurope. 

Capitalisation.  Outetandlng. 

Capital  stock   Fra  126,000,000 

I^inded  doht    •B<, 287.155 

'Approximate. 

Spcority — A  direct  obtlsatlon  of  the  com- 
pany, but  not  secured  by  a  mortfrago, 

OrlBliMl  Market— Fr&  EO.OOO.OOO  offered 
Oct..  1920,  by  A.  IseUn  A  Co..  Hemphill, 
Noyes  A  Co.  and  Guide,  Wlnmllt  A  Co.,  New 
Tork,  at  |6E  per  Fra  1,000  bond  with  Dec., 
I*t0,  coupon  to  yield  al>out  6.1&%. 

New  Torfc — Hartsborne  A  Battelle,  Hemp- 
bill.  Noyes  A  Co. 

inDE.Aia>  COVNTIBS  OOAI.  CO.  IM  «■. 
Dae  cMli  AtiM  1  H  fellawsi  •10».0M. 
ins  to  IMS,  lad.i  S1S5,0M,  1»S4  to  tSSl, 

faMi.i  nstjtm,  tm  to  un.  inci. 

Datei  liar  IB,  1»1T.  biterest  payable  J«rm 
1  and  D<>c.  I.  at  Flnrt  National  Bank.  Cht- 
eatro,  or  First  Nathmal  Bank,  New  Torfc. 

Tax  Statoa — S%  Federal  Itmnne  Tax  paid 
by  company  wttbont  deduction. 

AntheffMd   t4.000,0«0 

Oatotaadlnr  (Jan.  l,  '11)   1,9E8,000 

Hatoined  and    34S.00O 

Betted    S42.000 

DeiKMlted       CoUatml  l«r  7% 

Notes    100,000 

BeauTWd  (er  Krt   l.HMO* 

DeBMdMtlM*— Coupon.  t»oe  and  SI,000. 
Betrtsterable  ae  to  principal. 

TiiMlee   Flrat  Tmet  A  SaTton  Bank,  Chl- 

hi  the  reverse  of  nnmerleal  or- 
der on  atijr  intereel  date  at  lOS  and  Intereet. 

MnfctaK  FMaS — ^Hmithtr.  B  eenia  per  ton  of 
ooal  removed  from  the  property  durlnc  the 
prsecdlnc  month,  with  a  minlmmn  payment  of 
one-twelfth  of  the  next  annual  maturity. 

Orxanintlon  and  Coatnrt— Incorporated  In 
nUnele  In  IBll.  to  acQuIre  the  propertiee  of 
tba  lUlnofe  Midland  Coal  Co.  The  entire  IS,- 
90S.Ot9  capital  ateck  is  owned  by  the  Com- 
BHmwealtb  Bdleon  Co.  of  Cblease.  The  prop- 
•rtr  In  leaoed  mM  Dea.  Itlt.  to  the  9m- 
body  Coal  Co.  of  nunols. 


Capllalizailan.  Outitandlnv. 

Common   $3,000,000 

Funded  debt    t.5«l,S00 

Scenrcd  tiy  a  martv>«e  on  all  property  now 
owned  or  hereafter  acqntred.  The  property 
covered  includes  mlnlnr  rights  in  44.StB 
acres,  contati-Inc  over  310,000.000  tons  of 
coal  located  In  Saneamon  and  Christian  Coun- 
Uee,  111.  (43.328  acres  with  S03.1GB.O00  tone): 
and  Vliro  County,  lit.,  1.309  acres  with  't.Sofi.- 
000  tons.  Property  contain*  five  mitwa  with 
combined  dally  capacity  of  18. BOO  tone. 

I'nderllM—l'tOe.OOO  2d  B^s. 

Original    Market— Si.  60  0.000    offered  May, 
1917.    by  Peabi,dy,   Houghtellnc  *  Co.,  Chi- 
cago, to  yield  from  6%  to  B%%  on  Orat  four 
maturitlee  and  8%  on  remaining  matorltloa. 
Market. 

CUcaga— Feabody  Bond  A  Mortgage  Co.. 
Peabody,  HoughtelUig  A  Co. 


BODUUtD  C0I7NTISS  OAS  A  BLBCTBIC 
CO.  let  ta.  Dae  Jan.  1.  U3t. 

Dated  Jan.  l,  1912.  Interest  parable  Jan. 
and  July  1.   at  Trustee's  crfBce. 

Tax  Btatne — 2%  Federal  Income  Tas  paid 
by  company  without  deduction. 

Antbortecd   Cloeed  mortgage 

Outstanding  (Jan.  1.  'ID  (360,000 

Kctlred  by  8.  P.   30.000 

Denomination — Coupon.  11,000,  Register- 
able  as  to  principal. 

Trastce — Los  Angeles  Trust  ft  Savings 
Bank.  Los  Angeles. 

Redeemable  on  Jan.  1,  1915,  or  any  Inter- 
rat  date  thereafter  at   tOB   and  Interest. 

ImproTcment  aad  SloUBg  Fund — 2%  of 
outstanding  bonds  per  atmum.  beginning 
Uarcb  I,  lOlfi;  one-halt  of  this  amount  to 
be  naed  for  permanent  Improveraente  and  tha 
balanoe  tor  the  purchase  or  redemption  at 
bonds  at  not  over  106  and  Interest. 

Control — Incorporated  In  California  tn 
1912  as  a  consolidation  of  two  gas  and  elec- 
tric companies.  Absorbed  in  1913  by  the  Mid- 
land Counties  Public  Service  Corporation. 

Seeored  by  a  first  mortgage  on  plants  fur- 
nishing gas  to  San  Luis  Obispo,  Cel.,  and 
electricity  to  San  Luis  Obispo  and  Santa 
Harla.  Population  served,  about  10.000.  No 
franchise  from  muolclpalltlra  le  required  In 
California. 

Underlies— Midland  Counties  Fob.  Barriae 
Corp.   Ist  Ref.  ts  of  HSi. 

Earnings — See  Midland  Counties  FoUle 
Service  Corp.  let  A  Ret.  tm. 

OrftlaBl  MariKt— Offered  br  WlUlam  R. 
Staats  Co..  Los  Angeles  and  Saa  Francisco, 
at  par  and  Interest,   March.  1912. 

Market. 

J.1OS  Angeles — ^W.  R.  Staats  A  Co. 
Prico  Range  192»— Bid  SO  Dec. 


S« 


MIDLAND    COVNmS    PCBLIO  SERTICS 
CORPOBATION   let  *  Bef.  «e.  Due 
Oet.  1.  19B3. 
Dated  Oct.  1.  1912.   Interest  payabU  Apr. 

1  and  Oct.  1.  In  Loa  Angeles  and  Haw  Ti^e. 
Tax  Status — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AnthorlMd   tB.OOO.OOO 

Outstanding  (Jan.  1,  '21)   497.000 

In  TrraHorr  . . -  .   014.000 

Retired  by  S.  r.    Hobo 

UnlMUed   l.ltt.OOO 

Denomination — Coupon,  SI.OOO. 

Trastes   Security  Trust  A  Savings  Bank, 

I<os  Angeles.  Cat. 
RedeeaiaUe  on  Oet.  1.  ISlt,  or  an*  Inte- 


tu  brads  trom  Ifll  to  IMS;  S»%  its*  to 
MSB  utd  S%  to  IfSS. 

Orvulntkw — Iiicorporat«d  tn  CallCornl*  In 
ltl8  mm  a  Mnsolldatloa  of  (our  electric,  ku 
and  WKter  eompuHM. 

Capltallutloo.  Outxtondlns. 

Common   11.000. 60* 

Funded  debt    tB9,Mt 

Soewcd  by  a  flrat  raoitcura  on  pUntn  rap- 
plrlDK  electricity  and  water  In  San  Ulffuel. 
Paao  R«bl«  and  Arroyo  Grande  and  a  ■nnniwl 
mortcase  on  plants  supplyins  electrtolty  and 
water  In  Coallnsa.  Santa  Uarla  and  San  Lula 
Oblapo.  and  gt»  In  San  Luta  Obtapo.  all  la 
Callfomla.  Purtjbaaea  power  from  the  ban 
Joaguln  Llsbt  ft  Power  Corp.  Population 
served.  IS, 000. 

Friar  Ums— |S«2,000  Midland  Counties  Oas 
*  aisctrlc  Co.  Ist  6s  of  19S2. 
T«M  «aM  Dm.  SI: 

Urosj.  Net.        Int.,  etc, 

1120   tS4lt.l60       tS14,39&  (132.976 

1919   505.181         14S.20<  8E.b33 

1918   388,219        121,288  86,881 

1917   2BB.8ii4       118,648  89,499 

HailHC. 

Aw«tlBS   Jno.  a  KniKht  *  Co. 
Price  Rmws 

19M 

Bid.  Aak. 

Hlffb   87  Jan.     BS  Dec. 

I-ow   73  Sept.    81  Sept. 


MIOLAMD  BAIUWAD  CO.  or  NBW  JKB- 
SKY  1st  Ss.  Dm  April  1.  IHO. 
Datci  April  1,  1880.     Extended  April  1, 

1110.  Interest  bolnv  reduced  from  •%.  In- 

tarest  parable  A^ril  ftud  Oct^  1,  at  Brls  B. 

R.  Co..  iO  Churcb  St..  New  Tork. 
Tu  Ststos — 2%  IPederal  Income  Tax  paid 

by  company  wltbont  deduction. 

Aotbortaed   13.600,000 

OntstandUw    1.488.600 

'beoswinrtinn    Coupon.    SCO*    and  $1,000. 

Baslsterablo  as  to  prlnolpal. 
TrustM — Central    Union   Trust   Co.,  Hew 

Toric 

Asswned  by  the  New  Torib  Bnsgnshsnas  A 
Western  R.  R.  Co. 

Ooartnd — Herged  Into  N«w  Torfe.  Busqus- 
banna  A  Western  R.  R.  Co..  wblA  lattsr 
company  Is  controlled  tbrousb  stock  owner- 
ship by  tbe  Brie  R.  R,  Co. 

Beenred  by  a  Orst  mortsan  on  Ti  miles  ot 
read  from  Harlon,  near  Jersey  City,  N.  J., 
to  UnlonvllU.  N.  T. 

Underlie*— N.  T.,  Sue.  ft  West,  1st  R«f.  *■ 
of  IS37:  2d  4Hs  of  1937;  and  Oen.  to  of 
1)40. 

Uated  on  tbe  New  Tork  Stock  Exfltaange. 
BlaAet. 

New  York— Fred  H.  Hatch  A  Co.,  Taylor. 
Smith  ft  Hard,  Vanderboet  A  Robinson. 

nuindvlphla— Qrabam,  Parsons  A  Co., 
Isaac  Starr,  Jr.,  A  Co..  Wbselsr.  Elttot  A 
Hann. 

PHos  9»an~^.       8.  E. 
tmn.  1.  'It.  ««  im.  1.  *»  IftM 

Bid. 

High    111U  Hay  81, '12  76  Mar. 

Low.      It     Mar.  24.  '19  71  Jan. 


lODtAND  TKRMJNAL  RAILWAY  (THE)  Ist 
Bs.  Dm  Des.  1.  ItSB. 
Dated  Deo.  1.  ia*i.   latsrest  payaUc  Jane 
— '  1.  ^  Fatmtr^  Loan  A  Trust  Cow, 

-k- 

itw— ««  SMsral  lacont  Tw  paid 
ny  wHhout  dsdooUaa. 


Aatksrtiei   Clossd  nortcncs 

UatstwHltnr  (Jan.  1,  '»)  SSSO,*00 

Ketliwd  by  320.00* 

Caneelled    SK6.«** 

DeBomlnatioB — Coupon,  $1.00*.  Rcslstw- 
able  as  to  principal. 

nmstoo— Parmers*  Loan  A  Tntat  Co..  Hew 
York. 

fllnktac  Fiisi  Annual  paymmt  oC  1%  «C 
rroas  eamlngs  to  retire  bonds  at  not  saoeed 

Ins  par. 

OrsanlxatloD  and  Contnl — biooiporated  la 
Colorado  In  1892.  The  entire  capital  stock 
la  owned  by  tbe  Cripple  Crvek  Central  By. 
Co.  llie  property  was  leased  to  tba  Crtppts 
Creek  ft  Colorado  Fprlncs  R.  R.  Co,  ob  a 
rental  basis  of  $0,600  per  mmtb.  but  la  bow 
operated  Independently. 

Capltallatlon.  Outstaadias. 

Common   tl.O««.*M 

Pundf^  doht    220.*** 

Sseored  by  a  Orst  mortcac*  on  19  rallos  «t 
road  from  Divide  to  Cripple  Creek  and  Victor 
Jet.  to  Victor.  Coto. 
Tears  eaied  Dm.  SI: 
Oross. 

1920   1(1:9.709 

1919   666,506 

listed- This  Issue 
Nsw  York  Stock  Eacbanffs  Ust  F^.  1*81. 
■artst. 

New  York— Wm.  M.  Clark,  Joseph  Bird 
Ford.  Hartshome  A  Battetle.  Fred  H.  Matdi 
A  Co.,  Charles  W.  Place,  Raymond  H.  Smith. 
Taylor,  Smith  A  Hard. 

rbUadrlphla— Henry  n.  Boennlns  A  Co. 
Fitoo  Baace— N.  Y.  8.  E. 

Jan.  1,  '00,  to  Jan.  1.  '»  1920 

High    101  Oct  22.  '09  99  July  21 

Low.      86  Jan.  16.  '20  86  Jan.  16 


Net.  Cbarsea. 
$196,378  $131.S»8 
166,764  234,2ST 
was  withdrawn  from 


1«4 


MIDLAND  VALLEY  RAILROAD  Is*  5s.  Da* 
April  1.  1»43. 
Dated  April  1,  1911.    Interest  payable  April 

1  and  Oct.  1,  at  oOee  ot  Trusles.  and  at 

Barria,  VWbsa  A  Co..  Nsw  York. 
Tax  stall    tn  Federal  Inooms  Tax  paid 

by  company  without  deduction. 

AothorlBsd   $lt,***.*** 

Oolstandtnc    6.224.0** 

In  Treasury    246,00* 

Reserved  for  Ext   0.631.O0* 

Dwamlaatloa   Coupon.  $1,0**.  Redstar- 

abla  as  to  prinripal. 
Trastce— Cllrard  Trust  Co..  PhlladslpUa. 
BedeemaUs  aa  a  irtiol*  on  April  1.  111*. 

or  any  Interest  daU  thereafter,  at  1*1  V 

Interest, 

Improvemeot  Fund — Annually  not  less  than 
$100  or  more  than  $160  per  mile. 

Orsanlaatlon  and  Control — Inoorporated  la 
Arkansas  In  1901,  A  Onanelat  adjustm«nt. 
without  foreclosure,  was  effeeted  In  1911.  Tba 
Cb«rok*s  Coistroetloii  Co.  owns  all  the  t«.- 
006.600  outataadlac  common  stook  and  |Mt, 
600  of  the  $«,Mt.l**  entataadte  praCstret 
stock. 

Capitalisation.  OutMandlnc. 

Common  .$4,004, Bs* 

Preferred  (6%  son-cmn.)   1,999.16* 

Funded  debt   10.724.16* 

Seeared  by  a  direct  or  ooUateral  U«i  as 
Ml  miles  ot  road.  rla. : 

A  flrat  Ilea  on  SI*  mllss—  Mllaa. 

Sllverdale.  Kaa..  to  Hoye.  Ark  SMkt* 

Branch  «s  ta  (Mea  Pool.  OUas^  aad^Fh 


A  Int  aBBBtoisI  Bra  on  61  inlls^ 
Throu«h  pledv*  of  tl.OIi.OOO  (total  Imu«.) 

1st  ■■  and  $4S0,0D0  (of  a  total  Iwraa 

ot  IBOI.lOO)  oommon  stock  of  ttao 

Wichita  *  lUdland  TaUar  R.  B.: 
Arkansas  Cltr  to  Wloblta.  Kaa   fl.OO 

Alsa  atcartd  on  W  mllM  of  trackasa 

rlsfats.  Tls:  ' 

St.       *  8.  r.  R.  R.: 
Rack  Island  to  PU  Smith.  Ark   1<.«0 

lOawmrl  PmUo  Br.; 
BUvardale  t«  Arka&saa  City,  Kan   t.O* 

Alsa  SMVod  on  (total  Ismia)  1st 

tm  and  9IB9.000  oapltal  stock  oC  tin  Selias- 
4lan  Conntr  *  Coal  lUnlnr  Co..  wUeb  oiraa 
•bout.  11,100  aoTM  of  ooal  lands,  eontnla- 
IDS  over  110.000,090  tons  Ot  ooaL 

VmMtMtu    H,B1«,W0    Adjnstment  UwoaM 


Tsars  safsi  Dee.  tli 
Oroas. 
•1»19   tUi.M 


tl>l»  

•l»It  

tins  

1»1T  

lOIO  

■Corporate 


S.9GS.82S 
270.000 
S.»04,780 
S,M7,1>7 
S.1I1.18T 
sacoont. 


Net. 
|E43,<7) 
477.148 
387.8I4 
8SD.118 
837,1  El 
107,  OH 


Int.ARent. 
8S1S.2E8 
1G4.SS6 
617.478 
186.881 
488,886 
U7.844 


tFedersJ  aooount  staTmsrd  rstura  not  In. 
einded. 

OrictaMl  HariEet — Offered  by  Harris.  Forbes 
A  Co.,  New  Tork:  First  National  Bank.  De- 
troit; Drexel  &  Co..  Philadelphia,  at  92  and 
Interest.  Augtut.  1913. 

Harket. 

FhUadel^ris— Banies  A  Lofland.  Blddlo  * 
Henry,  Hsnry  D.  Boonninv  A  Co.,  Himtoon 
A  Co..  HeCewn  A  Co.,  Snmaol  K.  Phillips 
A  Co. 

Prire  Baace. 
An.  1.  '19.  to  Jan.  1,  tl  19X0 

Bid.        Ask.  Bid.  Ask. 

HlKh    tl  *17     H  '17  78  Jan.    80  Jan. 

I^.    00 'SO     <8*S0  OOHar    88  ICar 


HIDTAi:.E  STBBL  «  ORDNANCE  CO.  M- 
Vw  Oomr.  8.  F.  Ba.  Ome  Har.  1.  UM. 
IHitMl  March  I.  1910.    Interest  payable 
KarA  1  and  8e|tl.  1.  al  miitoa*s  omos.  Haw 

Tork. 

Tax  Statna-  Payment  of  Federal  looome 
Tax  not  assmned  by  eompany. 

Antliortaed  860.000.000 

OntatMidinar  (Jan.  1,  'tl).,..  41,479.600 

Brtfavd  by  S.  F.   2.4S4.B0O 

In  TreMOTT   1.07G.000 

Wtwaerrtil  to  Aeoidro  Additional 

Oawbrla  Steel  Stock    8,381.000 

|>*nsmUMtien»-Coaiion.  1600  and  ll.OtO. 
Bavlsterable  as  to  prtodpal.  ReBlstered, 
fl.OOt  and  autbMlMd  ninltlplea.  C.  *  B. 
iBterdianceabI*. 

Tf— *«■    Onamnty  Tmst  Co..  New  Toifc. 

KedeetnaUe  as  a  irtioto  at  1»  and  tatarert 
after  HarA  1.  1880.  on  any  tntorest  date  on 
M  dayi^  notloe.  or  in  part  for  slnhlnc  fund 
at  any  ttana. 

CtamttlMs  prior  to  niatnrlty  Into  owltal 
■tedk  ot  the  eompuiy,  at  tlis  mto  oC  lO  Aarea 
of  stock  (par  valne  IH)  for  eaeb  ll.OiO  at 
bands.  It  oalled  for  redemption,  bonds  are 
OBPTeftlble  ontil  wItUa  H  day*  ot  redemp- 
tion date. 

Simdns  Fttsd — 8600.000  per  annum.  be«ln- 
nliiff  May  1.  1917.  for  the  purchase  or  re- 
demption ot  these  bonds  at  not  ezooadinc  106 
and  Interest.  Bonds  so  aoqulrcd  are  cancelled, 
nere  Is  added  to  the  fund  each  year  a  sam 
•nal  to  the  Interest  which  otherwise  would 
be  payable  on  the  bonds  so  cancelled. 

OunsUallsp — Ineorporated    In  Delaware. 


Oat..  1816,  with  8100.009,009  anthorlsad  cap> 
Ital  stock,  all  of  one  olase  (par  860). 

On  Nov.  2.  1117.  the  toUowlns  stock  con- 
troilcd  subsidiaries  were  mercad:  HIdrale 
Steel  Co.,  Worth  Bros.  Co.  and  WHmlnston 
Steel  Co. 

Tha  mdralo  Bteel  A  Ordnanoe  Co.  own 
plants  at  Coatesrllts.  Philadelphia,  Pa.,  and 
WUmlnctOB,  Del.,  the  steel  oapaoltr  of  which 
aoMniBli  to  M9,0M  tons  per  amram.  the  prlBp 
elpal  ttama  of  lAUh  u*  piv  Itca.  plate*  aad 
tabes,  a  oonslderabla  portion  ot  Its  total  too- 
nave  be  Ins  special  products  which  command  a 
bhrti  Prloe,  swfli  as  boiler  tabes,  locomotlTS 
Urea,  roiled  stoel  wheels,  hish-speed  tool  steel, 
narine  torplnsa  and  armor  and  ordnance;  and 
also  throurt  ownership  <rf  all  of  the  oapltal 
stock  ot  the  Bnena  Vista  Iron  Company,  baa 
valuable  ore  lands  In  Coba. 

ThrouKh  present  Onandn*  the  company  has 
acquired  Stock  control  of  the  Cambria  Steel 
Company,  whidt  has  under  a  999  year  lease 
the  property  of  the  Cambria  Iron  Company, 
ownlns  larse  plants  at  Johnstown.  P«.,  tlie 
flnlsbed  steel  oapadty  of  which  la  In  excess 
of  1.800,000  tons  per  annum.  This  consists 
ot  diversified  commercial  steel  products,  such 
aa  plK  Iran,  billets,  rails  and  ceoeral  track 
aooessorlee.  etructural  ehapRS.  bars.  «*t  I  cul- 
tural steel,  wire  products.  ste<tl  axlrs.  sprlns 
steel  and  eteel  oars.  Control  Is  thus  also 
secured  of  ail  of  the  stock  of  the  Penn  Irtm 
HInlns  Companies  of  Hichlran  and  W1  soon- 
sin,  and  a  one-halt  interest  In  the  Uahonlns 
Ore  and  Steel  Company,  ownlns  the  Mahon* 
inx  Mine,  one  of  the  larreat  ore  deposits  of 
the  best  crade  on  the  Hesaba  Ranee.  As 
Cambria  Steel  Company  also  owns  or  Ooi»- 
trols  by  virtue  of  said  lease,  ooal  lande  oon- 
talnlnjr  an  estimated  tonnase  ot  216.000,090 
tona  of  steam  and  ooklnc  coal.  The  Cam- 
bria Steel  Company,  tbrouch  Its  owner- 
Cambria  Steel  Company,  throusb  Its  ovraer- 
ship  of  stock  In  the  Cambria.  Ifahoolnv, 
Johnstown  and  Beaver  Steamship  Companies, 
controls  bottoms  tor  the  transportation  of  Its 
raw  material  tram  the  head  ot  the  takes. 
Capitalisation,  Outstanding 

Common   |100, 000,000 

Fun<1ed  debt    f6S.52G.GO0 

■Inrludes  subsidiaries. 

Becnrlty — A  direct  obllsatlon  and  the  only 
exlstlns  funded  debt  ot  the  Mldvale  Steel  A 
Ordnance  Company  and  secured  br  pledre  of 
all  of  the  capital  stock  of  the  Cambrta  Steel 
Company  acquired  or  to  be  aoaaired. 

The  company  has  acquired  stock  ot  ths 
Cambria  Steel  Company  costlnp  more  than 
826.000.000  with  proceeds  ot  the  sale  of  Its 
own  oapltal  stock.  All  Cambria  stock  so 
acquired  must  be  deposited  with  the  trusts* 
before  any  Issoe  of  these  bonds  may  be  made. 
This  Initial  pledce  of  Cambria  stoek  cannot 
serve  as  a  basis  of  any  issue  ot  bonds  and 
will  therefor*  at  all  times  represent  an  In- 
vostment  by  th*  company.  In  stock  of  ths 
Cambria  Steel  Company,  of  more  than  8t5,- 
000.000  In  eseess  of  ths  proceeds  of  My  bonds 
otrtstandlnc. 

These  bonds  can  only  be  Issued  at  the  rat* 
provided  by  the  indenture,  and  .to  provide 
funds  to  reimburse  the  company  tor  the  ac- 
tual cost  of  all  additional  Cambria  stock  a^ 
anlred  and  pledsed  with  the  truatee,  wbidi 
cost  shall  not  exceed  an  averace  of  881  per 
share. 
The  Indenture  provides: 

(1)  That  while  any  of  these  bonds  are  out- 
standlnr.  the  Midvale  Steel  A  Ordnance  Com- 
pany will  not  pledre  or  place  any  mortsave 
upon  any  of  lU  property  except  purchase 
money  liens.  ^  ■ 

',06  "*  *""*^i|ff^ffl'(i?^®@g*€"* 


obllcfttiona)  no  new  mortrase  or  pledge  of  any 
of  their  properttea  mhall  be  made  by  Worth 
Broa.  A  Co.,  Mldval«  Steel  Co.,  Buena  Vlata 
Iron  Co.  and  the  Remlncton  A  ma  Co.  of 
Delaware,  except  purobaae  money  Uena,  un- 
IcM  all  of  the  obllsatlona  secured  by  auch 
pledge  or  martgase  are  pledsed  undar  tbia  In- 
d«nture. 

(3)  That  any  new  Indebtedneaa  of  the  Cam- 
bria Ste«l  Compaay  and  Ita  therein  defined 
aubatdlariea,  other  tban  current  indebtedneM. 
ud  purchaae  money  obllcMtou,  will  bft  ac- 
quired by  the  MIdvala  Ste^l  ft  Ordnance  Com- 
p&ny  ftnd  will  be  pledsed  to  aeoure  these  bmda. 
Team  wdcd  Dee.  81: 

•Net.  Dep-D.  tCbarc«a. 

192«   tSi.246.t02    tS,74S,TS2  tS.0?3.6Sl 

191S  19.06i.8BS     fi.334.770  3.141.S0t 

1»18   BS,03C,939      9.916,777  3.219.061 

'After  Fadenl  taxea.  tincludea  bond  in- 
tereat  and  Kuaranteed  divldenda  on  Cambria 
Iron  Co.  atock. 

'  Uat«d  on  the  New  York  and  Pblladelpfaia 
Btock  Excbancea. 

OrUlBsl  Haitot— Underwritten.  Feb.,  1916. 
by  a  syndicate  oomprlslns  Le«,  Binlnson  * 
Co..  Guaranty  Truat  Co.  and  National  CItr 
Bank.  New  York,  and  ottered  at  99  and  In- 
tereat. 

Mariirt 

New  York — Dunham  *  Co.,  Samuel  Oold- 

achmldt,  Harttthome  ft  Battelle. 

Plltitburrh — Union  Trust  Co.  of  Pltta- 
burRh. 

Philadelphia — Arthur  J.  Bender,  Brown 
Bros,  ft  Co.,  William  W.  Fosarty.  Uarloy, 
Wood  ft  Co. 

dneimiatl — Dudley  V,  Sutpliln. 

Price  BaMW— N.  Y.  S.  B. 
Jan.  1,  '16.  to  Jan.  1,  tl  1920 
High    9S  Apr.  12,  '17  U%  Jan.  8 

Low.    71  I>ec.    3,  'iO  71     Dec.  3 


HIDWAY  GAB  CO.  Ut  A  Ref.  «a.   Dae  Dee. 
1,  1929. 

Dated  Dec.  1.  191S.  Interest  payable  Jun* 
1  and  Dec,  1.  at  Mercantile  Truat  Co..  San 
Franclaco. 

Tax  Status — 2%  Federal  Income  Taz  paid 
by  company  without  deduction, 

Anthorlxed   12,960,000 

OutBtandliv  <J&n.  1.  '31)   1.683,000 

Retired  by  8.  F   4&0,0«0 

Keeerred  for  Ext   817,000 

Purpose  of  lasae— 3 1,417.000  issued  under 
reorEimlsatlon  plan  In  exchanse  for  a  like 
amount  of  the  then  out  at  and  Ins  First  Mort- 
Kaxe  Serlea  A  G  %  10-Tear  Bonds,  which  bonds 
were  kept  alive  and  are  pledaed  with  the 
Trustee  under  thta  mortsaae.  Remaininr 
bonda  laaued  for  extenalona.  etc. 

Denomlnatloa — Coupon.   11.000.  Realster- 
able  as  to  principal. 

Trustee — llercantile  Trust  Co..  San  Fran- 
cisco. 

Redeemable  on  any  Interest  date  at  lOQ  and 
Interest. 

Sis  Una  Fund — The  mortcace  provides  that 
after  paying  operatlns  expenses,  taxes  and 
Intereat  on  outatandlmc  bonda,  there  shall  be 
set  aside  a  BinktnK  fund,  becinnlng  at  950.- 
000  00  Dec.  t.  1916,  and  Increasing  910,000 
each  year  until  It  reaches  the  amount  of 
8160.000  in  1926,  and  3160,000  annually  tbere- 
atter.  This  fund  sball  be  used  for  the  re- 
demption of  bonda  bearing  the  lowest  Issue 
number  In  such  anrente  principal  amount 
as  Uie  moneys  beld  In  the  sinUnc  (md,  will 
sufBoe  to  redeem  them.  These  sinking  fund 
payments  are  cumulative.  Failure  to  make 
any  slnklns  fund  payment  In  aooordanoe  with 
the  above  plan  does  not  constltuts  an  event 
''-'■"It  on  the  mortgage. 

«0« 


Organisation — Incorporated  In  California  lo 
1911  and  was  reorganised  ta  1S16. 

Capitalisation.  Outstanding. 

Common   32.316.400 

Preferred  <6%  cum.)    653.389 

Funded  debt    1,878.000 

Secured  by  a  first  mortgage  on  gas  wella 
In  the  Buena  Tista  .Hills,  near  Taft.  CaL. 
together  with  field  compressor  station  and 
ateel  pipe  lines  over  111  miles  in  length  with 
capacity  of  appix>xlmately  22,000.000  cu.  ft. 
per  day.  extending  from  tbe  gas  fields  to 
Los  Angeles  City,  and  a  double  line  (I-I4 
milea  and  1-20  milea)  from  Los  Angeles  ts 
FulleKon  Field,  where  it  pur^ascs  natural 
■aa  averactnc  14.000.0M  «n.  ft.  dallr. 

Prior  to  June  SO,  1916.  the  company  owned 
only  Its  pipe  line  wbtcb  was  operated  tinder 
Isase.  At  that  date  under  authorltr  fran 
the  California  Railroad  Commission  (inddeat 
to  reorganisation  plana)  the  compsny  a*- 
qulred  by  purchase  the  natural  gaa  wells  and 
compressor  station  togethw  with  valuabia 
rights  and  contracts  for  purchase  of  natural 
gas  la  Kem  County.  Cat.,  and  eoatraets  for 
sale  of  natural  gas  to  gaa  dlstrlbuUnc  tarn- 
panles  in  and  near  Los  Angeles  City. 

Vndertlen — 3760.000  1%  notes. 
Years  ended  Dee.  31: 

Gross.  Net.  Interest. 

1920   32,623.016       8919,960  9133.408 

1919   1,728.610        74S.626  120.9SA 

1918   1.173.T84         7)t,16«  126.941 

1917   966,611        674.901  138.368 

Otlginal  Market — See  "Purpose  of  laaue.** 
Market. 

New  York — Samuel  Ooldachmldt.  Butro 
Broa  ft  Co. 

iM  Anceles— Banks.  Huntlay  ft  Co.,  Citi- 
zens National  Bank. 

Ban  mero— BIyth,  Witter  *  Co. 

jtan.  1,  'u,  lo  Jan.  1.  ^ti^  unt 

llld.         Ask.  Bid.  Aide 

High     88  '19     94  '19  88  Jan.    94  Jan. 

Low.      72 '19      83  '20  SO  Jan.    83  Jan. 


innwAY  OAS  CO.  i%  Notes.  D«a  wnjai 

esrb  Jane  1  aa  feUowa:  *88«.M»  IMl  aaA 

1982;  8200,000  June  1.  IMS. 
Dated  June  1,  1920.    Interest  pajabls  Jna 
1,  Sept.  1.  Dec.  1  and  Mar.  1.  at  Mereantlls 
Trust  Company.   San   Francisco,   and  Union 
Bank  ft  Trust  Company,  Loa  Angeles. 

Tax  8tatns — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  California, 

Anthorlud   9760.090 

Outstandlnir    760.000 

Pnrpose  of  issue — ^Tbe  company  Is  now 
preparing  to  construct  sixty  ralW  of  addi- 
tional 12-lncb  pipe  line  from  the  Midway 
Fields.  This  new  pipe  line  will  have  a  daily 
capacity  of  10.000.000  c.  t.  The  coat  of  this 
additional  pipe  line  la  estimated  to  be  8900.- 
000.  The  present  Issue  of  1600,000  notee  Is 
to  defray  In  part  the  cost  of  this  pipe  line. 
The  excess  cost  of  approximately  1409.000  la 
to  be  paid  for  out  of  earnings  Md  rsatrva 
funds. 

Denomination — Coupon.  81.000. 
Tnwiee — Uoioo  Bank  ft  Trust  Co.,  Los  An- 
geles. 

Redeemable  at  lOO  and  Interest  on  any  la- 
terest  date  on  30  days'  notice. 

Ouaranteed  principal  and  Interest  tar  tba 
Southern  California  Oaa  Company  by  sndoti 
ment. 

Orca^daatlon— See  1st  ft  Bef.  6a. 

Sccaritr— A  direct  obligation  of  tts  com. 
pany  but  not  aecured  by  a  merttage.  71m 
company  agreea  that  there  shall  be  no  Ilea 
(exeeptlnff  the  11.681,000  Ist-^nd  Ral.^iunr 
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outBtandliut)  placed  upon  the  property  of  the 
Mldw&r  Cu  Company  durinc  the  life  of  th«M 
notes,  unleaa  these  notes  ataall  bi  retablr  se- 
cured thereunder. 

Prior  tlfo —  OiitetandinC' 
lat  A  Ref.  9b.  1929  tl.0S3.O0O 

jBsndnse— See  let  *  Ref.  im. 

Oridnal  Hmrfcet  —  IBOO.OOO  offered  H», 
1930.  by  Cyrus  Petrce  A  Co.,  Loa  Ansulea, 
San  Pranclaco  and  Seattle,  at  3J.30  and 
98.S0  and  Interest  (or  reapeotlTe  maturitten. 
Harfcet. 

Nvw  Toric— Sutro  Bros,  ft  Co. 
Loe  Ansele*— Banks.  Huntley  A  Ce..  Cltl- 
zsns  National  Bank.  J.  J.  Doran  *  Co. 
Sm  DIcko— Bintt.  Wttter  A  Co. 

MIFFLIN  C0O4TT  OAS  A  ELIKTMC  CO. 
1st  OS.  Dm  AprU  1.  193S. 
DsM  AprtI  1,  1900.  Interest  payabto  April 
and  Oct.  I,  at  W.  W.  Cunu'nsbain.  Lewis- 
town.  Pa. 

Tu  Btstas — 1%  Federal  iBBome  Tax  paid 

by  company  wlttMut  deJiKtlon. 

Astbsnaei   «t7!.000 

Ontstudlv    IM.OOO 

nai>ed  Caisr  Psiw  Cent.  Lt.  A 

Psw.  1st  *  Bcf.  Htcs.   tS,O«0 

Deasmtaatlsa— Coupon.  IBOO  snd  Sl.OOO. 
Trastse— W.  W.  Cunnln^am.  l.awistowd. 

Fa. 

CJsatrsl — Absorbed  by  Fena  Central  Ll^i 
ft  Power  Co. 

HnaacsBieat — Day  ft  Zlmmennait,  rhitadel- 
Bbla. 

SseggfJ  by  a  first  lien  on  plants  supplylac 
sas  and  electricity  to  LiMwIatown.  Pa.  Pop- 
ulation, 11,000.    Franchise  Is  perpetual. 

l7B4e>lks— Penn  Central  Llstat  ft  Poww  M 
ft  Ref.  Kb  and  Os. 

BanlnsB — B«a  Penn  Central  LIclit  ft  Poww 
Co. 

Market. 

Philadelphia — ^Huntoon  ft  Co..  Samuel  K. 
Phillips  A  Co. 

Fries  FasBO. 
Jma.  1.  '18,  to  Jan.  1.  •Xl  IMO 

Bid.  Ask. 
Htdi    SS'll  SO  Not. 

Low.    89  '19  ^   SO  Not. 

MILFOBD    ft    trXBBTDGE    8TREKT  KAIL- 
WAY  1st  7a.    Due  Jan.  1.  IMS. 

Dated  Jan.  1.  1902.  Extended  Jan.  1.  191B. 
Interest  Increased  tram  B%  to  T%.  Interest 
payable  Jan.  and  July  1.  at  Amerloan  Trust 
Co..  Boston. 

Tax  Statae — Payment  of  Federal  Income 
TaJT  not  aaanmed  by  company. 

Authorized  and  Oustandlns  I33B.00O. 

DraemlnatioD — Coupon,  11.000.  RerlBter- 
able  as  to  principal. 

Trustee — American  Trust  Co..  Boston.  Mass. 

Orsaatsatlon — Incorporated  In  Uassachu- 
setta  in  19D1  and  1903  absorbed  the  MlKord. 
HoHlaton  ft  Framlnsbam  St.  Ry, 

Capitalisation  Outstandlns 

Common   S440.000 

Preferred  «%  cum.)   100,000 

Funded  debt    SDO.OOO 

Sectifvd  by  a  mortcasn  on  36  mllca  of  elec- 
tric railway  from  South  FramlnKham  and  Ux- 
brldge  and  from  Uilford  to  Medway  and  Hop- 
ktnton.  Mass. 

PHor  Lien— SISS.OOO  Mllford,   Holllston  ft 
Framlnsrham  Street  Br.  1st  B«  ol  1923. 
Tsars  saJei  Dec.  >lt 

Gross  Net       Int..  etc 

1930   1362.748         146,656  |4G,870 

1919   148,718  50.003  45.170 

1918   3S4.37S         60.187  46.618 

HIT   Ili.091         4S.»Gt  10.917 

1S1«   STI,SSS         6S,SSS  M.Ttt 


Market. 
N«w  BaTS»— W.  T.  FleUs  Co. 
Boston — Sherman  Adams. 

Price  Bancs. 
Jan.  1.  11,  to  Jan.  1.  '21  19S0 

Bid.       Ask.  Bid.  Ask. 

HlKh    9S'17    100*17  45  Sept.    66  June 

Low.    4e  'SO     66  'SO  46  Sept.    66  Juits 


MILFOBD,    ATTLEBOBO  ft  WOONSOOKMr 
8TBEET  BAILWAT  1st  Ext.  «S.  Dm 
Oct.  1,  lfl84. 
Dated  18S9.     Extended  Oct.  1,  1919.  with 
Interest  increased  from  6%  to  >%.  Interest 
payable  April  and  Oct.  1  at  Old  Colony  Trust 
Co.,  Boston,  Mass. 

Tax  Status— Payment  of  Federal  Inooms 
Tax  not  assumed  by  company. 

Authorised  and  Outstaodlos  1100.000 

Denomination — Coupon.  11.000. 
Trust — Old     Colony    Trust     Co..  Boston. 
Mass. 

Orvanlution  and  Coutrol — Incorporated  In 
Massachusetts  In  1899.  All  of  the  stock  U 
owned  by  New  Encland  Investment  ft  Security 
Co. 

Capitalisation  Outetandlns 

Common   6316,000 

Funded  debt    300,000 

Secured  by  a  flrat  mortvace  on  10  miles  ot 
electric  railways  In  and  between  BlaokstonSa 
Belllnsham,  Mendon,  Hopedale,  Mllford, 
Franklin.  Wrcnthara  and  PlalovUle,  Mass. 
Population  served.  36.000. 
Tsars  toM  Dee.  31: 

Oross  Net  Interest 

1920   1163.107  15.201  119.988 

191S   14T.9T9  14.141  16.860 

1918   lis, 226    def.  6.029  16.930 

1817   108,13!  7.067  lB,S7f 

Market. 

Boston — Oeo.  A.  Femald  ft  Co. 

MILLBN    ft    SOCTBWESTEBN  tlATtMlMD 
1st  Ss.    Dae  April  1.  ISSS. 
Dated  April  1,  1*05.   Interest  payabis  April 
and  Oct.  1.  at  Hanover  National  Bank,  New 

Tork. 

Tax  Btata»— 8%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Anthorised  Closed  mortsacs 

Outslandlnc   6213.000 

UenomlnatloB — Coupon,  tl.OOO. 
Trustee — Columbia  Trust  Co..  New  Tork. 
Control — Absorbed  by  Ga.  ft  Fla.  Ry., 
which  owns  about  326  miles  of  road,  from 
near  Ausuata.  Oa..  to  Madison.  Fla.  Ro- 
oelvers  appointed  for  latter  company.  March. 
19tG. 

Secured  by  a  mortsatfe  on  63  miles  of  road 
from  Mlllen  to  VIdalla,  Oa. 

Prior  Liens:  Outatandlns 
OeoTvIa  ft  Florida  8%  Rpg.  ctfa.  ot 

1931   1700.000 

L'adcrlles — Oa.  ft  Fla.  Ry.  6a  ft  Os.  Inter- 
eat  on  these  Issues  la  being  funded  In  script. 
Market. 

New  ToA— Hanson  ft  Hanson.  Carrutbers, 
Pell  ft  Co.,  F.  J.  Llaman  ft  Co. 

Priee  Ranee. 
Jan.  1.  '16,  to  im.  1,  'SI  I9t0 

Bid.      Aak.  Bid.  ASk. 

Hlfch    «G  'IS     76  '18  60  Jut    56  Mar 

Low.    48  '10      66  '20  60  Jan.    6B  Mar 

MIIXEB  A  Ll'X,  INC..  10-Vear  1st  7s.  Das 
Jnne  15,  1*30. 
Dated    June    16.    1920.     Interest  payabis 
June  IS  and  Dec.  16,  at  the  Bank  of  Cali- 
fornia. National  Aaaoclatlon,  San  Franclsoo, 
Tax  Status— Payment  of  Federal  Incoma 
Tax  not  asaumed  by  the  fcohiDu».f  l^^ax 
exempt  in  CalUoraOigitized  by  vjOLJV '■'^ 
807  O 


A?«»»»*»rf   llMOO.m 

^^^^^  ■■  l».»».t» 

"""■t*       Owpomto  TmMUimm  I.W.OM 

PnrlaloH  of  I—no  Iwaot  of  adttUMMl 
bondi  la  reotricted  by  oaatotnAfr  pmrWons  of 
S*  t™«J'«^,«iion»  wblcb  U  oMtlfioKtlon  fer 
tbo  StnMrlateDdent  of  Buika  tliat  Oio  trwiNrT 
bonds  when  lamed  will  bo  a  Iml  loveotmoat 
forMTtnn  baako  In  CaUftmla. 

PnilMoo  of  ImwB  To  prorldo  fundi  to  ro* 
tiro  aU  of  tbo  oaUtMaUam  boote  of  tt*  «aM- 
puur.  onouBtlnc  to  about  ia.OO»,00ft  par  val- 
ao.  and  for  otbor  oonwrato  pnrpooes. 

PonoMliiolhB  Coopon.  »00  and  tl.OOOi 
MvMorablo  aa  to  principal. 

ttmlM  Bank  of  Callfomla.  Katlonal  Aama- 
Olatlon.  San  VnuKdaeo. 

■  ^ulM  U»  arat  tbrM  mara  at 

dttrUur  the  nut  two  yean 
at  lot  and  lateraat,  and  thereaftw  at  103% 
and  Intoreat. 

Stakte  TUi — nto  tmat  d««d  aMmrlns  Umbo 
aooda  provide!  tbat  there  muat  b«  paid  Into 
a  naklnc  fund  opon  tho  aato  of  anr  landa.  In- 
wudlnc  tanda  of  th«  Pacllle  Live  Stock  Com- 
pany, an  amount  eaual  to  7B%  of  tbe  net  salo 
Jrioo.  but  not  leoi  than  10%  of  tbe  valua. 
nm  of  auoh  landa.  aa  ahown  In  tbe  abovo  la- 
horltanco  tax  appralaal. 

OtKaalaatloa— Incorporated  In  Nevada,  and 
ewwd  In  ralalns  cattle  and  •tsscD.  lo 
addition  to  numerous  extensive  ranches  aeat- 
tored  over  the  State  ot  California,  they  are 
owners  of  land  In  other  states.  They  aro 
aJso  the  owners  of  the  capital  stock  of  the 
"Cine  Live  stock  Company  of  Oregon,  which 
company  owns  extensive  landa,  and  many 
bead  of  cattle  and  sheep  In  tbat  stoto.  Tb» 
oorporatlon  also  operates  abattoirs  and  doss 
an  extensive  business  In  dressed  meats. 

Outstandln. 

Pimded  debt    12,000.000 

Saeani  bw  a  flrst  mortcaco  on  1,000.000 

aorea  or  mnd  and  Improvements  valued  in  ox- 

o«W  of  IM.000.000.  as  follows: 

Appracjmatsly  SOO.OOO  acres  of  land  wltb 

water  rlahta  and  Improvements  In  California. 

rtSS^S.-*'  *  I""  -  Which 

turn  bonds  aro  an  absolute  flrst  mort»a»e. 

Approximately  100.000  acrea  of  land  with 
mcer  rlchta  and  improvements  In  Nevada. 
iSTh^^S*"^"*  Oreaon.  owned  by  the  Paelllc 
Stock  Company,  a  subsidiary  of  Miller 

^iS!I*Ti    ■  «Plt»>  stock  of  the 

notoc  Live  Stock  Company  Is  depoalted  with 
tto  Truatee  under  the  trust  deed  seourln* 
tncM  bonds,  tosether  with  a  covenant  tbat' 
no  lands  of  the  Paclflo  Live  Stock  Company 
will  be  mortcased  durlns  the  lite  of  these 
Donas. 

The  above  landa  were  valued  (n  ISlI  by 
the  Commissioner  of  Internal  Revenue  of  the 
United  Slates,  for  Inheritance  tax  purpoasa 
at  more  than  UO.OOO.OOO. 

The  truBt  deed  provides  that  net  quick  as- 
sets of  Hlller  *  Lux.  Inc.,  and  the  Padflc 
Live  Stock  Company  ahall  be  maintained  dur- 
ing the  life  of  these  bonds  In  an  amount  eaual 
to  at  leaat  00%  of  the  par  value  of  bonds  of 
this  Issue  outatandlna. 

^ecal  for  savlnss  banks  In  California. 

Usted  on  tho  Ban  Francisco  Stock  and 
Bond  Exchange. 

Orlclnal  Market — 111,000,000  offered  Juoe, 
1010,  by  BIyth.  Witter  ft  Co..  New  Tork  and 
San  Pranclsco.  and  Cyrus  Pierce  A  Co.,  Olr- 
▼In  ft  Ulller  and  Sutro  ft  Co..  Ban  Franolaco. 
etc.  at  100  and  Interest. 

„     „  _  Market 
Vow  Tork— Sutra  Bros,  ft  Co. 

Aascles— BankiL  Huntlar  A  Co..  Cltl- 

SW 


■MB  National  BaoK  J.  J.  Doran  *  On. 
Drake.  Rllsy  A  Thomas^  Stapheas  A  Oft. 
Torranco,  Hareball  A  Co. 

Bmn  Diefo— BIyth.  WIttar  A  Co. 

Sw    nwMbM--^rtb.    Witter  A 
Hyona  A  Co.,  8t«»b«Ba  A  Co.,  Sntre  A  Ool 

BW-  Ask. 

Hl«h   IftlNoT.  liaN«v. 

Low......   IMHoT.  lltJolr 

STKEBT  mAILWAT  lat  to.  Dw  jSf, 
1.  IMS. 

Dated  Nov.  1.  ]>93.    bttarsat  payaHs  ICsr 

and  Nov.  1,  at  Plttsbon^  Trot  Cow.  rtm- 
bursh,  Pa. 

Tax  Ststos— 1«  Fedsral  &iaams  tkx  pali 
by  company  without  dadnethm.  Tax  siiiiiiil 
In  Pennsylvania. 

AaOeriaed   $Tif,«M 

OntstandtBC    T41.0M 

CaaeuM    t.eoo 

DeoMnlnaUsa — Coupon.  SBOO  and  ll.MO, 

Tkuslss  Ptttsbursta  Trust  Co..  Plttrtntnk. 
Pa. 

Oaanateed  principal  and  Interest,  by 
dorsement  by  the  AII<cbeny  Traction  Co.  a^ 
also  by  terms  of  lease  of  Allecheny  Tracttaa 
Co.  to  Fort  Pitt  Traction  Co.  of  Plttsbonk. 

Orranlxallon  and  Control — looorporated  t> 
Pennsylvania  In  1801.  The  enUre  capital  stock 
Is  owned  by  the  Allecheny  Traction  Co..  and 
the  property  was  leased  to  that  company  ta 
1894  for  090  rears.  The  Allecheny  Traetloa 
Co.  le  leased  to  tbo  Port  Pitt  Traction  Os^ 
whose  capital  stock  Is  all  owned  by  tho  Cm- 
stdldated  Traction  Co.  This  latter  company  la 
controlled  throucb  ownership  of  practically  tta 
entire  capital  stock  by  the  Philadelphia  Com- 
pany, 

Capltalliatk»  Outstandlv 

Common   OTOO.tM 

Funded  debt    T41,0M 

Seenred  by  a  first  roorteace  on  ovsr  14 
miles  of  street  railway  from  Ohio  and  CbMt- 
nnt  Sts..  In  Plttsburch  to  SbarndHirs.  Hlllvala 
and  Etna.  Pa.  Population  nerved,  about  SC- 
000.  The  ordinances  under  which  the  road  la 
what  waa  formerly  tbe  dty  ot  AlleAsay  wwm 
built  provide  for  tbe  pajnasnt  of  a  car  tax  oC 
forty  dollars  per  year  per  oar  and  a  mam 
equal  to  five  per  cent,  of  any  dividends  WliWb 
may  be  declared.    Franchise  Is  for  990  vaaia. 

listed  on  the  Plttsburch  Stock  Exdiann. 
Harks*. 

Flttsbarrh — Stout    A    Co..    Bdwarda  ^ 
Owons  A  Co. 

Phibkdelptabi — Henry  D.  BoMmlna  A  Ott. 
Samuel  K.  Fbllllpa  A  Co. 

Price  Baoce. 
Jan.  1,  '10,  to  Jan.  1,  tl  IM* 
Hid.       Ask.  Bid. 
Hlsh  104  *10    100  '10  Hot 
Low.    SOflB     91 '18  available 


SnLWAUKKK    ft    NOBTHEBN  «*ii-»Aap 
CO.  1st  Ext.  4Us.    Doe  Jaas  I.  USd. 
Dated  June  10.   1880.     ■ztendad  Jims  1. 

1910.  wltb  interest  reduasd  tnnn  t%,  fnrttv 

extended  June  1.  191S.    Intsreat  payable  Jnna 

and  Dec.  I,  at  oOos  of  C,  H.  A  BL  P.  By. 

Co..  41  Broadway.  N«w  ToA. 
Tax  Stataa— S%  Poderal  laena*  Tax  paM 

by  company  without  deduction. 

Aathorfsed   .....II.1H.OO0 

Oatstandlnc   S.lH.Ot* 

Brtd  la  O.  H.  A  Bl.  P.  Ih.  Boa.  II.OO* 
D««laatla»-Coapoii,    (1.000.  BssMsr- 

able  as  to  prlaelpaL 
Tiii^sii   Farmers'  Loa&-A  Trast  jOa..  Ktm 

Digitized  by  LiOOgle 


Amnci  br  tb*  CUoha.  UhrMkM  *  St. 
Fftol  Rr.  Co. 

OmM— Atwortwd  br  tlw  Chlowo.  UUroi- 
kM  *  St.  Paul  Rr.  Co. 

B«cnr«d  by  a  flrrt  mortsnsa  on  IM.IO 
mtlea  of  rood,  vis.:  ICllM 
North  MUw&nkM  to  arson  Baj.  Wli.  .104.17 

Hllbart  Jet  to  Apptetoo.  Wta.  tO.M 

Honaaba  to  Neonah.  Wis   1.4t 

Ala*  iiwi  OB  15.80  mU«o  owMd 
iolDtlr  with  ttao  liiim..  St.  Paul  *  SaolC 
Sta.  Marie  Ry..  Tla.: 

Hllbert  Jet.  to  Menaaha.  Wis  U.it 

Hena^ba  to  Noenali,  Wla   LSI 

PBderil—  M.  *  N.  Cods.  «Hs  and  C.  M. 
«  St.  P.  Oec.  A  Bet.  Htcs.  of  SOU.  whlA 
Svovldw  to  T«Uro  tUa  lam*. 

L«cal  for  aavlnn  banks  in  Cal.,  Cann..  Ho.. 
Ibsa..  Uttd)..  Hlnn.,  Ho.,  H.  H.,  H.  J.,  N.  T., 
B.  I..  Vt.  and  Wis. 

UMcd  on  th«  New  Tork  Stock  Elzcbanra. 

Orlslnal  Market— The  utenalon  of  thla  laano 
tn  IVIO  was  arranred  tbrouch  White,  Weld  * 
Co..  New  Tork  and  Cblcaco,  and  extenelon  ot 
June,  1*11,  waa  arranced  throuch  Harris, 
Forbes  *  Co..  and  Potter.  Choate  *  Preotles 
and  Brown  Bros.  *  Co.,  New  Tork.  and  off- 
•red  Iter.  ISII.  at  M1&  sad  Intarwt. 

Hsifcst. 

Mew  Tork — SarausI  Goldsehmldt;  Hodsn- 

pyl,  Hardr  &  Co.,  R.  W.  Fraasprleb  A  Co., 
Prince  A  Whtteiy.  RedtnoDd  A  Co.,  Bsmiek, 
Hodres  *  Co.,  Strutbors  A  Hiscoe,  'niss  A 

Hlckey. 

Phlladel^ila— Whoelar.  Billot  A  Uann. 
Prteo  ■sBf    N.  T.  B.  B. 
Jaa.  1,  ■14,  to  Jan.  1.  tk  IMO 
Bleb  lOSM  Jnao  1«  *14  U  Nor.  f 

liow.    7S    Jan.  9  *l»  Tt  Jan.  • 

mLWAUKEE  A  NORTHBBH  RAIIAOAD 
CO.  Cens.  Ext.  4Us.  Dne  Jane  1,  19S4. 
Dated  February  11.  1IS4.  Extended  June  1. 
1>1S:  Intereat  reducsed  to  4U%.  Interest  par- 
able June  and  Deo.  I.  at  oOlee  of  C.  H,  A 
St.  Paal  Rr.  Co..  4X  Broadway.  New  Tork. 

Tax  Btatns — Pajmsat  of  Vederat  Inoom* 
Tax  not  aaaumed  itr  oompsar. 

Antbortaed   SS.MO.OM 

OatstaadlBc    C,»TS,MO 

Bell  In  iMsarasee  Reserve   20.000 

Denoadnatlsa— Conpon,  |1,900,  Rectster- 
able  as  to  principal. 

Trastee — ^Farme^  Loaa  A  l^nst  Co.,  Nsw 
Tork. 

CoBtrol— See  1st  4Hs. 

Assamed  by  ttw  Chlcsso,  ICUwankee  A  St. 
Paul  Ry,  Co. 

Seenred  by  a  direct  mortgase  on  420.e4 
mtlea  of  road,  via.: 

A  flnt  Uen  on  £94 .M  miles—  Ullea 

Oreen  Bay  to  Champion.  Wis  

Oconto  Jet.  to  Oconto.  Wis   11.04 

Kills  Jet..  Wla.  to  Menominee.  Hlcb..  Sift 

Waaaaukee  to  Otrard  Jet.,  Wla  17.70 

ChanniDB  to  Ontonaron,  HIch  9S.7B 

A  second  llcn  on  U8,10  miles — 
Covered  by  the  first  lien  of  the  Mil.  A 

Nor.  let  4  Us  124.10 

Also  a  seesad  Il»  en  U.M  mllea 
owned  Jointly  with  the  Minn..  St.  Paul 
A  Saolt  8te.  Marie  Ry..  vis.: 
Cowored  by  the  first  lien  of  the  Mil.  A 

Nor.  1st  4tts   1S.«« 

Prior  Lien— ta,»B.OOI  Mil.  A  No.  Bxtd, 
1st  4  Us  of  1H4. 

VnderUes— C..  K.  A  St.  P.  G«a.  A  Rsf. 
Btre.  of  S414.  wWidi  provides  to  reUro  this 
Isooe. 

Iicval  for  savlnts  banks  tn  Cat..  Conn,, 
Bass..  Hlnn.,  N.  B..  N,  T.,  R.  I.  and  Vt. 

UsteJ  on  the  New  Tork  Stook  Bxcbance. 

Oridaal  MariMt  Batensloa  ot  Jtme  1,  itlS. 
waa  anaamd  thnmrt  Banrla.  Porbos  A  Co. 


and  Potter,  Cboate  A  Preatles,  New  ToA 
and  offered  Hay.  IBIS,  at  OS  and  Inttreat. 

1600,000  offend  Nor.,  IIIS,  by  Pint  Na- 
tional Bank  and  Potter,  Choato  A  PrsoUsib 
New  Tork.  at  SStt  and  Interest. 

Hsrtat. 

New  Toilc — R.  W.  Prosaprlcb  A  Co.,  PrliWa 
A  Whltoly,  Redmond  A  Co.,  Remlck.  Hodssa 
A  Co.,  atnithers  A  HIscos,  Vilas  A  Blokv. 
Josepb  Walker  A  Sona 

Prieo  Baare— N.  T.  S.  B. 
Jaa.  1,  '14,  to  Jan.  1,  'SI  1920 
High  lOlH  Julys, '14  77KJan.lS 
Low.    76jC  Bopt.  S. '21  7BCBapt.  S 

IflLWAITKBB   A  BTATB  UNB  BAILWAT 
CO.  1st  Sfte.   Das  tea.  1.  IHl. 
Dated  Jan.  t,  190*.    Interest  paysbls  Jan. 
and  July  1,  at  Cbloaco  A  N.  W.  Br*  Co.,  New 
Tork, 

Tax  Stat  Payment  of  Federal  Income 
Tax  not  asauraed  by  company. 

Astborlnd  and  Ootstaadlnc. . .  .SS.BOO,00* 
Denomlaatlen— Coupon,    SI. 000.  Resisted 
able  as  to  principal  only  or  fully  reileterabls. 
Beslatered  |1,000.  16,000  and  SIO.DOO. 

Trustuo  Farmers'  Loan  A  Trust  Co..  New 
Tork. 

Aaaamcd  by  the  Cblcaso  *  Northwestern  Br. 

Co. 

Control — Merced  Into  the  Cbleaco  A  Nortb> 
western  Ry.  Co.  Jan.  30,  1909. 

Seenred  by  a  Oret  mortsase  on  E0.S4  miles 
of  double  track  road  from  St.  Francis,  near 
Milwaukee.  Wis.,  to  I.ske  Bluff.  III.  The  Chi* 
osKo  A  Nortbwestera  Rr.  Co.  evsratea  tw« 
llaes  betwesD  Cblouo  and  Bllwankss.  Ths 
road  eovsred  by  tUs  mortnvs  la  the  weatorB 
of  these  lines  and  the  mllease  Is  classed  as 
third  and  fourth  main  tracks  In  the  company's 
reports. 

liCCsl  for  aavlnvi  banks  In  Cal..  Conn..  Be., 
BIch.,  Minn.,  Bo.,  N.  H.,  N.  J.,  N.  T..  OhtOb 
Ora,  R.  1.  and  Wla 

UateriUs— Chloaco  A  Northwestera  Br.  Xal 
A  Bsf.  Btce.  Ctfs.  of  S0S7.  under  wblcA  bonda 
are  reserved  to  retire  this  issue, 
listed  on  the  New  Tork  Stock  Bxchenae. 
OrMaal  MasksC— Offered  la  U09  tr  mOm, 
Loeb  A  Co..  Nsw  TotH. 

Barkei. 

New  YortE--Bamnel  Qoldscbmldt.  B.  W. 
Preaaprleh  A  Co..  Remlck,  Hodces  A  Co« 
Vilas  *  Hlckey. 

Price  Kance. 
Am  1.  W.  to  ttm.  I.  'n  IBM 

Bid.  Ask  Bid  Ask. 

Bigb    BIH'OB     91^*09   68 U  Dec  .. 
Low.    fit    'SO     44    *S0  S7    8«t.    84  June 

bulwactkex  boston  store— thb  herz- 

PELD-PHIIXIFBON  CO.  OsB.  Os.  Das 
•60,000  eaA  Jnlr  1.  from  IMS  to  USX. 
lad. 

Dated  Jan.  1.  19S0.  Interest  psrsble  Jan. 
1  and  July  1  at  First  Wlssonaln  Tnut  Com- 
pany, Milwaukee. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aesumed  by  company. 

AotborlMd   SSOO.OOO 

Ontetandlns    §00. 000 

Forpose  of  Issue— To  pay  part  of  the  ooat 
of  erectlnr  an  elsht-atory  reinforced  concrete 
bultdlnr,  90x100  ft.,  at  the  corner  of  Syca- 
more and  Fourth  Streets,  and  to  add  tbros 
stories  to  the  present  bulldins.  130x160  Ct. 
Deasmlaatisa — Coupon,  SBOO  and  tl,009. 
Trbetee — First  Wisconsin  Trust  Co.,  BU- 
waukee. 

Redeemable  on  any  Interest  date  upon  tB 
daya*  notice  at  par  and  Interest  plus  a  pr» 
mium  of  1%  upon  the  bonds  msturlnc  July 
1,  19SI,  and  addlnc  one-bslf/et  1%  tfaweta 
.^^^for  sa«b  w  ltaar«t|M>^g^«s!«i^Og(^ 


premium  in  no  oaae  ahBil  sniMd  C%  In  th* 

OivanlBatloii — Both  compsntea  were  Inoor- 
porated  In  Wltooiuln  and  are  ancued  In  oon- 
Ouctlrg  a  Urs«  retail  ttiMlneaa  In  the  city  of 
jailwaukee  under  the  trade  name  of  "Bostoa 
Store. 

**;"'rtty^A  direct  obllcatlon  of  the  Mlt- 
wauhee-Boaton  store  and  The  Herafeld-Phll- 
Ilpson  Co.  and  secured  br  a  n)ort»a«e  on  the 
real  estate  and  leaaeholda  situated  at  the 
northeaat  comer  of  Fourth  and  Srcamora 
Street*,  together  with  Jmprovementa  thereon 
and  thfl  new  buildlnsa  now  under  conatructloo. 

The  real  estate,  leaseholds  and  bulUlnsa 
ttereln.  together  with  the  bulldlns  now  unto 
«i'mo'mo'°  *****  valued  In  excess  Of 

thB**5^l'i^w^^*^~-l'""-"*'<'  offered  1920  by 
the  First  Wisconsin  Trust  Co.,  Ullwaukee,  «t 
100  and  Interest. 

,  Market 

Mnivra^ee— First  Wisconsin  Co. 

Vrlea  Baagt  mo— Ask.  loo. 


HXLWAVK|^  COKB  *  GAS  CO.  1st  CoH. 
rJi-_/*  'W-    I>ne  Feb.  1,  1833. 

a^t  li'Ji'^^  ^"''^  Cleveland. 
8tatn«— 2%  Federal  Income  Tax  paid 

STivil*.  ^S^P^HJ:  deduction.  P^n- 

sylvanla  State  Tax  refunded. 

UutHt«ndlnc    8,000,000 

^  '  I^***^       IcTOe-t^o  reimburse  the  Com- 

i.¥r     .\.  Installation  of  ovens  to  re- 

nnJi'tS  »'  existing  OvSis  Whteh 

'"adequate.    The  total  cost  of  this 
Flr«  M«r,"^«^'''n''''/*  J3.S00.O00,  No 

KSe.  to  «>«  Plodgod  under  this 

= J***'**?'"**.®"~^'"'»<">'  11.000;  rerlster- 
able  aa  to  principal. 

m^Jlll^Jr;?/'''*"  f'o  -  Cleveland. 

Ue<l«einable  aa  a  whole  or  In  part  by  lot, 

V„lr*^n,*w;fSi^  interest, 
t,..,  .  ^  Fttnd— ^e  cash  received  by  the 
n-rui  ^',"12  "i^^  payment  of  the  serial  ma- 
tur  ties  of  the  First  Mortgage  Bonds  pledged 
t-P,  applied  to  the  purchase  or  redemp- 
tlon  or  these  bonds  at  not  over  103  and 

i^fiVnSn  1  ^"f  """i'^'ent  to  redeem 

1167.000  bonils  Einnually. 

Organiaatlon  and  Control— Incorporated  in 
Wisconsin  In  1903.  Owns  and  operalps  a  by- 
product coke  oven  plant.  Also  owns  a  76« 
Interest  In  the  BIkhorn  piney  Coal  Mining 
CO.  whose  coal  reserves  are  estimate  to 
asffregate  about  SSO.OOO.OOO  tons  of  high 
grade  bituminous  coal.  Controlled  through 
stock  ownership  by  The  Newport  Company. 

Capitalization.  Outstanding. 

Funded  debt    3,300,Dfio 

Secured  by  pledge  of  $J,000,000  (il.soo  000 
Issued;  1300.000  matured  and  paid)  Ist  5s 
due  serially  to  and  Including  Feb.  1,  1933 
The  collateral  bonds  are  s<-cured  by  a  llrst 
mortgage  on  all  the  property  of  the  Com- 
pany.   The  property  covered  Includes  a  hy- 

Eroduct  coke  oven  plant  of  160  ovens  at 
[ilwnukee  with  a  capaciiy  for  coking  about 
I.OOO.OOO  tons  of  coal  per  annum,  to  be  In- 
creased approximately  25%  through  the 
present  construction  program  which  win  In- 
crease the  number  of  ovcnn  to  190.  The 
Company's  gas  production  is  sold  to  the 
Milwaukee  Gas  Light  Co.  under  a  16-year 
contract  running  from  1919.  The  plant 
capacity  Is  helng  Increased  from  S, 000,000 
to  18.000.000  cubic  Test  per  day.  Upon  com- 
pletion of  the  present  construction  program 
-Physical  property  will  present  a  cash 
llture  of  |a,010.0Sl. 


Mmket— ja,000.000  offsr^  FW*.. 
Jft21,  by  Dillon  Read  A  Co..  New  Tork,  «tc 
at  98  and  interest. 

„  MariHX. 

New  York— Ames,  Emerlck  ft  Co-.  Bab- 
cock,  Rushton  A  Co.,  Hartshomo  A  Bat- 
tel le. 

ffi!?^*E7-^d^'"'  Rlcker  *  Co. 
Philadelphia — Parsly  Broa  ft  Co, 

tULWAUKEK     EI.BCTBIC     BftlLWAT  * 
UGHT   00.  (THB3  M.  ft  Krt.  Mte. 
Hu*  San.  U  Un. 
Dated  January  1.  1901.    inUrert  panUa 

Jan.  and  July  l.  at  SO  Broad  at..  Hsw  York. 
Tax  Btatw— S«  Federal  Income  Tax  paM 

by  company  without  deduction. 

AuthorlBed   MO.QOO.O** 

Ontataadlas    t.12».9t9 

Reserved  tm  Prter  Utmm   S.SOO.OOO 

nelced  uder  Oea.  ft  B«f.  5a. .  e.TTS.OOo 
FrorMons  of  iMme— Additional  bonds  Isaued 

under  this  mortgage  are  to  be  pledged  undo- 

Gen.  h  Ret.  Htge. 
DenomlaaUon— Coupon,    SI. 000.  Redrter- 

abte  as  to  principal. 

Tnwtee — Bquttable  Trust  Co..  New  Tork. 
BodeemaUe  at  108  and  Interest  Jan.  1.  Itlt. 

or  on  any  Interest  dale  tlieireaCter. 
Oigaaludlea  aad  OMtrol— See  Gen.  ft  Bet. 

Ba. 

Seeured  by  a  second  mortgage  on  the  pnn^ 
erty  covered  by  the  first  lien  of  the  Cons,  im 
and  by  a  first  collateral  Hen  on  steam  beat- 
ing plant. 

Prior  Liens — 16.640,000  Cons.  5s  of  19H. 
VndcrUes — Q«n.  ft  Ref.  5s  of  1951,  and 
ZUf.  ft  1st  Mtge.  of  1941.    Bonds  are  re- 
served under  each   mortgage  provIdM  for 
the  retirement  of  this  Issue. 

Baniinn— See  Gen.  *  Ref.  6s. 

Xicsal  for  Baltimore  Trust  Funds. 

listed  on  the  New  York  >tock  Bscbaac*. 

Original  Market — Offered  in  190*  by  N.  W. 
Harris  A  Co.  and  Spencer  Trask  ft  Co.,  New 
Tork,  Chicago,  Boston,  etc. 

Market. 

New  York — Babcock.  Rushton  A  Co.. 
Samuel  Ooldschmldt,  Prod  H.  Hatch  ft  Oou. 
E.  &  C.  Randolph. 

Baltimore — Brlnkman  ft  Ca,  JenklnsL 
Whedbeo  ft  Poe. 

Boston — Coffin  A  Burr. 
nilladel|>fal»— Bauer.  Starr  ft  Co. 
Prnridenc^—Homb lower  ft  Weeks. 
Cblcngo— Second  Ward  Securities  Co. 
MUwaakee — First  Wisconsin  Co. 

Price  Range — N.  T.  S.  St. 


Jaa.  1,  '12,  to  Jan.  1,  '21 

High  0GHHay22, '12 
Low.    OS     Nov.  11,  ■20 


1»Z0 

77  Jan. S* 

88  Nov.  16 


810 


MILWAI'KER     ELECTRIC     RAILWAY  ft 
LIGHT  CO.  ITBE)  COM.  <aaw  lit)  tu, 
Dae  Feb.  1.  US6. 
Dated  Feb.  1.  1896.    Interest  payable  Feb. 

and  Aug.  1.  at  SO  Broad  St..  New  Tork. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduotion. 

Authorised   ....Closed  mortzaga 

Outstanding  .••.500,000 

Denonlaatlan — Coupon.    •1,000.  Reglater- 

able  as  to  principal. 
Trustee— Central   Unim   Trust   Co..  Unr 

Tork. 

Orgaabatkui  and  Centrel— See  Gen.  ft  Ret. 
•a. 

Secured  by  a  first  mortgage  on  ll^.SS  mllw 
of  atrect  railway  track  in  Milwaukee.  Wis., 
and  on  planta  supplying  city  with  slectrMtr. 
alaa  on  a  Urge  otBoe  buUdlng  known  aa  the 
Public  Service  Building  located  In  the  oeotral 
part  of  the  eIty^,,,,'ZlM  jjUfrtidlntnirTiAtem  la 


)srr«1y  nndersTound  and  escluslvelr  mo  In  the 
bualoeu  diatrlcU.  The  lhre«  power  aMiaam 
bAve  «  combined  caMcUy  of  over  90,000  h.  i>. 
The  company  also  purchases  hydro-electric 
power  from  Soutbt-rn  Wisconsin  Power  Co. 
rrancAlaes:  Rallwmr  run  to  ItSS;  electrls  ftr* 
unllmltMl  as  to  time.  At  any  time  bcforo  the 
expiration  of  the  railway  franchise  the  com- 
pany may  accept  an  Indeterminate  permit  un- 
der the  Wisconsin  Railroad  law. 

Vnderliea — Ref.  ft  Ext.  4H8  of  1931  Gen. 
A  Ref.  Su  of  and  Ref.  &  1st  Mtge.  of 

1*41.  The  Gen.  &  Ref.  Mtgo  and  Ret.  ft 
let  Mtse  provlcte  tor  the  retirement  of  thia 
iwue. 

Earainn — See  Gen.  *  Ret.  Bs. 

LccaI  for  Baltimore  Trust  Funds. 

Listed  on  the  New  York  Stock  Exchanre. 

Orldnal  MwkH— Offered  In  19D6  by  J.  F. 
Uonran  A  Co..  New  York,  at  par  and  Inter* 
eat. 

Market. 

'  New  York — Babcock,  Rushton  ft  Co.,  Bam- 
uel  Uoldsrhmldt.  Martshome  &  Battelle, 
Fred  H.  Hatoh  A  Co.,  Hodenprl,  Hardy  ft 
Co^  Earle  A.  HUler  ft  Co. 

BaHimair^— Brinkman  ft  Co.,  Jenkins. 
"Whedbee  ft  Poe.  Hackubln.  Ooodricb  ft  Co.. 
Bdwaril  R.  Taylor  ft  Co. 

■.oidBTlIle — Fidelity  A  Columbia  Trust  Co. 

Provfdcn«^— Horn  blower  ft  Weeks. 

Milwaukee — F.  A.  Bartlett  Co..  Edgar, 
Iticker  ft  Co..  First  Wtaconsin  Co. 

CUcawe— Second  Ward  Becurltlea  Co. 
Prise  Run— N.  Y.  s.  m. 
9mu.  L        to  4an.  1.  'SI  IftXO 
HIvh  101  July  18,  'OS  giU  Feb.  i« 

Low,    MApr.  12, '20  92     Apr.  13 


HII<WA1'KRE     KLBCTRIC     RAILWAY  ft 
UOHT    (THK)    Oen.    ft   Ref.    ta.  Doa 
Dec.  1.  1951,  or  Dee.  1.  ISSl,  U  fru- 
ehtse  U  not  extruded  t«  19M. 
Dated  December  1.  1911.    Interest  payable 
June  and  Dec.  1,  at  30  Broad  St..  New  Tork. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnIlHirltcd   S90.H0.000 

OntstaadliMC    B.HIS.OOA 

Ptedrrd  to  Secure  5%  Notea..  .  l.OOO.OOfl 
Fledsed  to  Hoeure  1%  Notes. . .  S.O00.O«<t 
Pledged  under  Ref.  ft  lut  Mtge.  S.DOO.ODO 

Reserred  for  Prior  Uena   13.tt9.ooo 

BcMcrred  tor  Bxt   01.953,000 

Deaomlnatlou — Coupon.  fl.OOO,  Bedater- 
sble  as  to  prlnripal.  Reslatercd,  11,000.  C. 
ft  R.  Interchangeable. 

Trustee — Bankers*  Trust  Co.,  New  Tork. 
Redeemable  at  106  and  Interest  on  any  tn- 
Intereat  date  on  and  after  Dec.  1.  191<,  on  six 
weeks'  notice. 

OrKsnlsathiii  and  Control — Incorporated  m 
IIB<  as  successor  to  the  Ifllwaukee  Street  Ry. 
Co.  In  1919  acquired  the  property  of  the 
Milwaukee  Llsht.  Heat  A  Traction  Co.  The 
company  la  controlled  throush  stock  owner- 
■hlp  by  the  Wisconsin  Edison  Co.  which  was 
Incorporated  in  1913  (o  take  over  the  hotd- 
Insa  of  the  North  American  Co.  in  Wisconsin 
public  utilities. 

Capitalisation,  Outatandtnc. 

Common   tll.1BO.ooo 

Preferred  (S%  noti'iium.)   4,600.000 

Funded  debt    37,887.000 

Secured  by  a  direct  third  mortgRKe  on  the 
property  covered  by  the  flrat  lien  of  the  Conn- 
6s,  and  also  by  the  di>p08lt  of  tO. 772.000  of 
the  Ref.  It  Ext.  4  Vis  and  all  additional  bonds 
Issued  under  that  mortitasp  must  be  deposited 
hereunder.    Franchises  see  Cons.  6s. 

Prior  Lleaa — $8,500,000  Cons,  (now  1st)  Es 
of  ItXf  and  ie.7a8.000  Ref.  ft  Ext.  4Ms  of 


Net. 
13,026.923 
3.481,612 
1,942,060 
2.237.681 
2.107,001 


Interest. 
$2,038,660 
2,060.843 
1.234. 3G8 
S31.36S 
769,391 


of    Milwaukee  Lirbt. 


1931.  for  the  retiremeat  of  which  bonds  ara 

reserved  under  Ihia  mortcase. 

VnderUee— 15.000.000  Ref.  ft  lat  7b  of  1941, 
under  which  omrtKnge  bonds  are  reserved  to 
retire  this  Issue. 
Yeara  endei  Dec.  SI: 
Gross. 

•1920   18.887.764 

•1919   14,888,446 

1S18   8,966.696 

191T   7,968.183 

1916   6.961,162 

'Includes  earnlnas 
Heat  A  Traction  Co, 

Listed  on  the  New  Tork  Stock  Exchange. 
Original  Market— 83.000.000  offered  Dec.  38. 
IBII.  at  96^  and  Intereat  by  Spencer  Trask 
A  Co..  New  York.  Chicago,  etc.,  Harris. 
Forbes  ft  Co..  New  York.  N.  W.  Harris  &  Co. 
and  Ferry.  Collin  A  Burr,  Boston,  and  Harris 
Trust  A  Savings  Bank.  Chicago:  8621.000  of- 
fered by  the  same  Arms  Aug,,  1912,  at  97Vk 
and  Interest  and  1877,000  March.  1913.  at 
96      and  Interest. 

Market. 

New  York — Babcock,  Ruahton  ft  Co.,  Fred 
H.  Hatch  A  Co, 

Boaton — Collin  A  Burr. 

Providence— llornh lower  A  Weeks. 

Philadelphia — Bauer.  Starr  ft  Co. 

Hlfwankec — F,  A.  Bartlett  Co..  First  Wla- 
conaln  Co. 

Priee  Range— N.  Y.  8.  B. 
Jan.  t,  '16,  to  Jan.  1,  '21  »90 

BUI.        Ask.  Bid.  Ask. 

High    B3U  Nov.  16, '16  76  Jan.    80  Jan. 

Low,     88     Oct.  19,  '17  66  Apr.     70  Apr. 


Sll 


MILWAUKEE  ELECTRIC  RAILWAY  A 
UOBT  CO.  B-Year  7%  Sccnrcd  Notea. 
Due  Mav.  1,  1K3. 

Dated  Nov.  1,  1918.  Interest  payable  Hay 
1  and  Nov.  1  at  Trustee's  offlee. 

Tax  Matm — Payment  of  Federal  tiflwme 
Tax  not  assumed  by  company. 

Aatlwriaed  $3,600,000 

Ontstandliw    3.600,000 

Denomlnatlsn— Coupon.  $1,000.  $600,  3100 
and  $60.    Reclsterable  as  to  principal. 

Troatee — First  Trust  Co.,  Milwaukee. 

Redeemable  on  Nov.  1.  1931.  or  any  prior 
Intertst  date  at  101  and  Intereat. 

CsnrertlUe  at  par  and  Intereat  on  the  fol- 
lowing basis  Into  Milwaukee  Light,  Heat  A 
Traction  Co.  rien.  6b  (dt^pfisited  as  collateral 
hereunder):  Nov.  1,  1919.  (o  Nov.  1.  1920,  93 
and  Intereat;  Nov,  I.  1S20,  to  Nov.  1.  1921.  94 
and  Interest;  Nov.  1.  1921.  to  Nov.  1,  1923.  9K 
and  Interest:  Nov.  1,  1922.  to  Nov.  1,  1923.  9$ 
and  Interest, 

Organtcatlon — See  Gen.  &  Rpf.  Ga. 

Serurrd  by  pledge  of  14,600.000  Milwaukee 
Light,  Heat  A  Traction  Co.  47  year  Oen.  6s 
dated  Nov,  1,  1918,  or  In  the  proportion  of 
$136  In  bonds  for  each  8100  of  notea.  The 
merger  of  the  Milwaukee  Light.  Heat  A  Trac- 
tion Co.  Into  the  Milwaukee  Electric  Railway 
A  Light  Co.,  and  the  assumption  of  the  pledged 
bonds  by  the  latter  company  was  pending  the 
approval  of  the  Railroad  Coramlasion  of  Wla* 
consln  as  of  Jan.  SO,  1919. 

l*rlor  Lien — The  pledged  bonds  are  subiect 
to  the  Hen  of  $6,000,000  lat  Ea  of  1929. 

EamingH — See  Oen.  A  Ref.  6s. 

Origlnai  Market — $3,600,000  offered  Janu- 
ary. 1919.  by  the  Milwaukee  Eleetrlo  Rail- 
way A  Llaht  Co.  at  100  and  Interest. 

Market. 

New  York — Babcock.  Rushton  ft.  Co..  Ber* 
del!  Bros. 

Koaten— Coffin  ft  Burr. 
Milwaakee— F.  A.  BHni4tt"G4,^~J!%fabWii 

eonsin  Co.  Digitized  by 


Pflee  Bancs 

fML.  I,  'U,  to  Jam.  1.  •21  IMt 

Bid.      •  AMk.           Bid.  Aak. 

Hlffh    »7  '19    lOOH  '1*         *<  S7H 

Low-    Sft'19     STU  '1»         SO  MM 


Milwaukee:  exjbctrio  railway  * 

UOHT  CO,  3-Y«Br  1%  Secnrci  NotM. 

Dm.  Mft7  1,  19X3. 
Dated  May  1,  ISSO.    Interest  parabto  Hay 
1  and  Nov.  1,  at  Bankera  Trust  Company. 
Naw  Tork. 

Tax  Statoa — S%  Federal  Income  Tax  paid 
br  tbe  company  without  deduotlon. 

AatlMriscd   13.600.000 

Oatatandbic    1.000.000 

Bcaeired  for  Bzt   I.600.0DO 

PrmlalMiB  af  Isaoe — Bemalnlns  ti.GOD.OOO 
nMea  may  only  b«  laaued  aa  additional  0«n. 
A  Baf.  Ba  (and  then  ^ly  tor  80%  of  tbe  actual 
caab  coat  and  fair  value  of  permanent  ezten- 
alena  and  addltlona  to  the  property)  are 
pMaed  In  tbe  ratio  of  160%.  and  provided  the 
net  eamlnsB  of  the  company  for  twelve  oon- 
■eeutlve  montba  within  tbe  precedinc  fourteen 
mouthv  shall  hava  beat  equal  to  at  least  ona 
and  threa-auart«rs  tlftiea  the  annual  lnt«re«t 
tfwma  oD  the  osmpany**  fnnded  debt  than 
outatandlnv  with  the  public,  tosetber  with  Uu 
notes  proposed  to  be  issued:  or  acalnst  the 
dvoalt  with  the  tmstaa  of  aaih  aaual  to  tba 
face  value  of  tbe  notes  ao  to  be  iaaucd. 

Daasndnatlon— Coupon.  I1.00«.  tSOfl  naS 
llOOi  reffiaterable  aa  to  prlnoipaL 

Trastae — Bankers'  Trust  Company,  Now 
Tork. 

Redeemable  on  tbe  first  day  of  any  month  on 
>0  days'  notice  at  IDl  and  Interest  to  and  in- 
cluding May  1.  ISili  at  lOOU  and  InUraat 
thereafter  to  and  InoludlU  Kay  1.  Itll.  and 
at  104  U  and  Intareat  tbsraattcr  nnd  mlor  to 
maturity. 

Orsanlaallon.  ete. — Sea  Gen.  A  Bef.  fis. 
Secared  by  pledge  ot  l>.00».««0  Ocn.  and 

Bet.  6a. 

Kamlnxs — See  Gen.  ft  Bef.  6b. 

Ortelnal  Market — 11.000.000  offered  April. 
1930,  by  Harris  Trust  A  Savlnss  Bank.  Cbl- 
oaso.  Flrat  Wlaconaln  Company.  Milwaukee. 
Spencer  Traak  ft  Co..  New  Tork,  Harris 
Porbes  ft  Co.,  New  Tork,  Harris.  Porbes  ft 
Co..  Inc.,  Boston,  at  97%  and  interest. 
Prtca  Baiise  1020. 

Bid.  Aak. 

Rich   tODac.  97%Har. 

I^w.   STDoa    tt  Dac 


MILWAVKEB  BI.BCTRIC  BAILWAT  ft 
IJGUT  CO.  <The>.  XO-Year  Bef.  A  1st 
7Hi>  Series  "A."    Due  Jone  I,  1B41. 

Dnted  June  1,  1B21.  Interest  payable  June 
1  and  Dec.  1,  In  New  Tork. 

Tax  SttttUM— 2%  Pederal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Aathorlzed   Unlimited. 

UnUlandliur  (6.000.000 

Issuance  Kestrtcttoo)^— Additional  bond  a 
may  be  lomied  only  at  part  to  refund  a  Ilka 
amount  ot  underlying  bonds  or  bonds  ot 
this  Issue;  and  for  80%  of  the  cost  of  ad- 
ditions and  Improvements  when  net  earn- 
IsBS  available  for  interest,  depreciation,  re- 
serves and  dividends  in  twelve  ot  the  fliteon 
months  precedlnv  have  equalled  at  least 
twice  aoiHial  Intrest  charges  on  all  bends 
of  this  and  of  all  underlying  Issues  which 
will  be  outfrtandlns  after  proposed  Issue  or 
have  amounted  to  at  least  11%  of  the  asgre- 
Sate  par  value  of  such  bonds. 

Purpose  of  Issae— The  proceeds  ot  this 

,  ^11)        applied  to  the  reduction  ot 

T  indebtedness  Incurred  tor  property 


PMisirinnMsns  Conpon.  tl>000  and  tiM* 
revlstomble  «•  to  principal, 

TfostM— Contnl  Utalon  Tmat  OMapur. 
New  York. 

HeJBMwnblo  s  Wholo  or  In  part  by  lot 
upon  CO  day^  notice  at  tbo  following  prlco* 
and  Intwost  to  and  loclndlns  June  1,  lit*. 
at  101  Uft:  thereafter  to  and  Includlnc  Juno 
1,  1913  at  101M%;  thereafter  to  and  includ> 
iDg  June  1.  IIM.  at  I03H%:  thereafter  to 
and  Includlnc  June  1,  19SS,  at  107Mft: 
thereafter  to  and  Includlns  June  1.  ItSt. 
at  10SK%;  thereafter  to  and  Includlns  Jun* 
1,  1918,  at  10SU%:  thereatfer  at  101H%. 

Rfatklnjr  Fond  —  Semi-annually  ameonto 
sufnclent  to  retire  2%  of  theae  bonds  per 
annum  until  Juno  1,  1916,  and  1U%  per 
annum  thereafter.  If  obtainable  at  or  unaw 
100  and  Interest. 

OminlnUoo — See  Oen.  A  Ref.  Sa. 

Beonred  a  direct  first  or  collateral  lien  on 
a  certain  central  station  and  dlstrlbutieot 
system  In  the  City  of  Milwaukee  and  North 
Milwaukee  and  by  a  Kener&l  mortKase  on 
the  remaining  property  of  the  ocmpany. 

Additionally  secured  by  pledge  of  IS.SOO,- 
000  Milwaukee  Electric  Railway  A  Llrbt  Oo. 
Oen.  A  Ref.  Ea  and  11,600.000  Mllwankon 
lilBht,  Heat  A  Traction  Co.  Oen.  Sa 

Prior '  Dots—  Outstandinv. 

Oen.  A  Ref.  Ga,  1931   19,000,000 

Cona  in.  1926   0.600.000 

Ref.  A  Ext.  4^8,  1931   I.TIS.OOO 

Milwaukee  Lt..  Ht.  A  Tr.  Co.  1st 

68,  1919    l,OO0,O»» 

Ullwaukee  Lt.,  Ht.  A  Tr.  Oen.  Os; 

ItSt   «,W,OW 

S31,7SS.M* 

Additional  bonds  Issued  under  the  abov* 
raortcavs  ar«  to  be  pledcad  haranndsr. 

Bonds  are  reserved  under  this  nwrtcago 
to  retire  all  prior  Usdl 

Baminn— See  Oon.  A  Rot.  Ss. 

Orijrlma  Xnriwfr— |S.OO0.»0,  offered  Mnr, 
l»l,l>r  Dillon,  Read  A  Co.,  Harris,  Porbao 
A  Ca,  Spencer,  Ttuk  A  Co..  at  tS  and  In- 
terest. 


tlx 


MILWAVKKB    BLKmUO    RAILWAT  * 
LIGHT  CO.  1*-Tcwr  8.  F.  Hqdv.  Tr.  Ci. 

Dno  Oct.  1.  UM. 
Dated  Oct.    1,    lOSO.     Interest  paynblo 

April  1  and  Oct.  1.  at  Fidelity  Trust  Co.. 
Philadelphia,  or  WUlUm  A.  Bead  A  0». 
New  York. 

Tax  Statai^— 3%  Pederal  Income  Tax  paid 
by  the  company  wttbout  doduetton. 

Anthorized   tl.090.00t 

OntstWMlliv   1,090^001 

Dsttcmhuitlon — Coupon,    11,000:  raalstar> 
able  as  to  principal. 
Tnuitce— Pldflllty  Treat  Co..  Pblladelpbla. 
RadeemaUo  as  a  whole  only  at  107M  and 
Interest. 

SInkbv  Fund — I3n<^ twentieth  of  the  Issm 
)b  to  be  retired  each  6  months  bsKlnnlnS 
April  1.  1921,  at  or  under  103  and  Interest. 

Orsnnlaatlon — See  Oen.  A  Ref.  6a 

Secured  by  an  t^ulpment  trust  asreemrat 
on  13S  new  etnndard  street  railway  carm. 
costing  11.660,000.  of  which  the  company 
paid  1470,000  In  cash. 

Eamliva — See  Oen.  A  Ref.  6a 

Orisfainl  Har|[c«— 11.090.000  offered  Bap- 
tembar,  1930.  by  William  A.  Raad  A  Co^ 
Now  York,  etc.,  at  100  and  Intersst 
MnricH 

Now  Yorii— A.  W.  H.  Mnnford. 
PhllBdelphln— Paraly  Broa  A  Co. 
CUcnso— Henry  &  Hsnschen  A  Co. 

Fitoa  Bnnso  ISM 

BM.  AA. 

HIrh   »io  _  Joti„»"»t. 

 Oigilired  bf  ■ 


WLWAVKEB  OAS  UGHT  CO.  1st  *».  Dm* 
kUr  1,  IMT. 
Dated  Frtruary  SS.  1941.    Intmat  p«y«blu 
Iffty  uid  NOT.  1.  Rt  BnuunMB  MeMllfn  *  Co., 
New  York. 

Tmx  Sttttn— «%  Federal  InooiiM  Tsz  paid 

by  coiDpany  wtUiODt  deduotlon. 

Aatborlwd   tlO.OOO.OOD 

OotcUodlnc    8,S>7.0aO 

RsMTved  for  Ext   469.O0O 

In  TrtMorr    S34.000 

DenomlnatloB — Coupon.  ll.OQO. 

Trustw— Central    IJnion    Tnwt   Co.,  Naw 

Tork. 

Bcdcrmable  »t  110  and  totereat  on  anr  la- 
t«r«Bt  date  on  elcht  weeks'  notloe. 

Orvanteation  and  Control — Incorporated  In 
-WlMonaln  In  1SI2.  PraetloaUr  tlM  aoUre  9i.- 
000,000  capital  atock  la  owned  br  tlifl  Amer- 
lean  Llsht  ft  Traction  Co. 

CapltallsatioB.  Outstandina. 

Common  '  15,000.000 

Funded  debt    B.697.000 

Beaored  by  a  II  rat  mortsaa«  on  plant  au»- 
pbnna  aaa  to  tb«  city  of  ifllwaukoe.  Fopnla- 
tlon  aerred  over  4S(.000.  PrandUae  parpatnal 
Ud  nclnalve.' 

I^al  for  Baltimore  Tmat  FunOa, 

XJaled  on  the  Naw  Tork  Stock  Badiansa 
and  the  UnUated  Department  of  the  Cblaaao 
Stock  Szetaanve. 

Orldaal  Hartat— ••,9t«.t9t  offand  In  PA.. 
ItOl.  br  J.  *  W.  SaUgnian  *  Co..  Naw  Tork, 
mX  n  and  Intareat. 

Hartat. 

Naw  Torfc — Balwock.  Ruahton  *  Co.. 
Hartataome  ft  Battalia,  Baria  A.  Millar  ft 
Co.,  Redmond  ft  Co. 

Baltimore  Brlnkman  -  ft  Co..  Janktaui 
Whedbea  ft  Poa,  Hacknbln.  Qoodriob  ft  Ooi. 

MUwanke^-Edsar,  Rlcker  ft  Oa,  Flrat 
Wlaconain  Co.,  Invaatora  Finance  Corp. 

Phlladeiphl»— MeCown  ft  Co. 

OUev»— Saeoad  Ward  SaenrltlaM  Co. 
Pclae  Bmo— H.  T.  B.  B. 
An.  1,  'OS.  te  Ian.  1.  "SI  UM 
Hlsb   fS    Oac  >«,'(»  S7MUw.lt 
Low,  BopL  10, 'SO  7Slt  Sopt.  M 


1III,WAITKKB.  LAKS  SBOKB  ft  WBBTEBN 
RAILWAY  CO.  Cona.  (now  lat)  Oo.  Vm 
Hay  1,  IKI. 

Dat«d  Ifay  3.  1SS1.  Interest  payabla  Hay 
and  Nov.  1,  at  Chloxo  A  N.  W.  Companya 
office.  Ill  B*way.  New  York. 

Tax  Btatn»— Payment  of  Federal  Ineoma 
Tax  not  assumed  by  compiOqr.  * 

Aatborlaed  and  Oirtitaa«laa....ti.0te,0H 

DeaoBiInatSao — Coupon,  tl.OOO.  Restatar- 
able  as  to  prinalpal. 

Ti  aa(e»  -  -Central  Union  Tmat  Co.,  New 
Tork. 

Aaaimei  br  tbe  CUeaco  ft  Hortbweatam 
Xty.  Co. 

Oontro^^Aboorbad  br  tbe  a  ft  N.-W.  Sr. 
Co. 

fleertl  by  a  Brat  mortnn  on  4U  ml] so 
«t  road,  Tls:  aniea. 
iniwwifcBa  tU  Muttowoa  uA  CUatop- 

rUla  to  Wlih-ineb.  State  Use  tlT.44 

Hottlea  Jet.  to  Heroer   14.81 

Bortonvllle  to  Oahkoah   sa.lO 

Stand  Jet.  to  Wauaa   3I.ST 

Two  Rivera  Jet.  to  Two  Rivera  

Nortta  of  Aatlro  to  Baat  Bryant  Switch 

UndcrUe»-U,.  U  8,  *  W.  Imp.  *  Bzta. 
la:  and  G.  ft  M.  W.  Oen.  Htaa.  lit  ft  Bet. 
Utce.  of  S91T  and  debenture  bonds.  Boada 
are  reaerved  under  tbe  C.  ft  K.  W.  Ry.  Coa. 
Oen.  ICtaa.  and  lat  *  Bat.  Mtce.  to  retire 
thla  laaoe. 

Kasal  for  aavbm  baaka  la  Cain  Conn.. 


a.is 

7.17 


Ba.,  Baaa..  Ificta.,  lUnn.,  Mo..  N.  H.,  N.  J.. 
N.  T..  Obla  Ore..  S.  I..  Vt.  and  Wis. 
Uated  on  tbe  New  York  Stock  Elzrhanse. 
Harket. 

New  York — Redmontl  ft  Co..  Remlok, 
Kodgea  ft  Co.,  Taylor,  Smith  ft  Hard. 

Prlee  Baose— N.  Y.  8.  E. 
Jan.  1,        to  Jan.  1,  *11  1«0 
HiBh  18«H  Jon.  ll,  *oa  M%  Fab.  M 

Low.    »    Junoltf.'18  »ttApr.l« 


HILWAUHEE,  lAKB  SHORE  A  WESTBBH 
BAILWAY   CO.    Hlehlsan   Dlv.    U*  da. 
Une  inly  1,  lOM. 
Dated  June  20.  1884.    Interest  payable  Jan. 

and  July  1,  at  Chleaao  *  N.  W.  Company'a 

office.  New  Tork. 
Tax  Status — Payment   of  Federal  Inoonia 

Tax  not  assumed  by  company. 

AnlhorUcd   Closed  mortrae 

OntstaadlnB   tl.2Bl.000 

Denemlaatlan— Coupon,    81,000.  Resleter* 

able  aa  to  principal. 
Troatea — Central    nnton   Truat   Co..  Haw 

York: 

Assnmed  by  the  Chicaso  A  Northweaten 

Ry.  Co. 

Control— Abaortwd  br  tbe  C.  ft  N.-W,  Ry, 
Co. 

Seenrcd  br  ft  flrat  mwtaaca  on  S1.M  mlleo 
of  road,  vis:  Bllea. 
Wle.-Ulcb.  Sute  Une  to  Cboate,  Ulch..  11.11 
Wateraweet,  MIcb.,  to  Hurler.  Wla.....  BS.bf 

Underilca— HUwaokee.  Lake  Bboro  ft  Weal- 
em  Impt.  ft  Bxtn.  Ba  <a  l»»:  and  tbe  Cbl- 
oaco  ft  North  Weatem  0«a.  Btge.  oC  1M1, 
lat  ft  Ref.  Bt«e.  ot  1087,  and  debenture  bonda. 
Bonda  are  reaerved  under  tbe  Ooi.  Htae.  and 
lat  ft  Ref.  Ut>e.  to  retire  tbta  laaue. 

Letal  for  aavfnse  banka  In  Cal.,  Conn..  Be., 
Uasa.  Mich.,  Hlnn^  Mo.,  N.  H.,  N.  J..  N.  T.. 
Ohic,  Ore..  R.  L.  Vt.  and  Wla 

Ustcd  on  the  New  York  Stock  Slxohasce. 

Barfcet. 

New  York — Cbarles  W.  Place,  R.  W, 
PresBprlch  ft  Co.,  Prince  ft  Whitely,  Red- 
mond ft  Co.,  Rcmick,  Hodges  ft  Co..  Ray- 
mond M.  Smith,  Taylor.  Bmlth  ft  Hard. 
Vilas  ft  Hlckey,  Vanderhoet  ft  RoblnsOQ. 

Price  Banco— N.  Y.  S.  E. 
Jan.  1,  "Oe.  to  Jan.  1.  tl  IMS 
Htgb  11814  Fab,  17,  *0C  lOOU  Jan.  B 

Low.    i«M  Juiw  10.  '10  SCtt  June  10 


tit 


BILWAOKBB.  LAKB  SHORE  *  WESTERN 
RAELWAT  CO.  Adiland  Vtr.  IM  «b.  Dm 
BarA  1,  IKS. 

Dated  March  2,  188B.  Interest  payable 
Barcb  and  Sept.  1,  at  CUeaco  *  N.  W.  Com- 
pany'a cOIca,  New  Tork. 

Tax  Statue — Payment  of  Federal  Inooma 
Tax  not  aaaumed  by  company. 

Authorised  and  OaUtandlv- •  •  .H.OOO.OIO 

Denomination — Coupon,  ll,O00<  Reslater* 
able  aa  to  principal. 

Traatee— Central  Union  Tmat  Co.,  New 
York. 

Asaomei  by  the  Cbloaco  *  Nortbweatem 

Ry.  C9. 

Oeaiiil   UliaiMbid  br  the  C.  ft  V^W.  Br. 

Co. 

Seenrcd  by  a  flrat  mortrsce  on  l*.81  rallea 
of  road  from  Hurler  to  Ashland,  Wlm. 

Dnderitee— M..  L,  S.  *  W.  Imp.  *  Bxtn. 
Ea:  the  C.  *  N.  W,  Oaa.  Mtce.  of  ltS7.  1st 
ft  Ref.  Mtce.  of  3087  and  dsbentnre  bonda. 
Bonds  are  reserved  under  tbe  Oen.  Mtce.  and 
1st  ft  Ref.  Htce.  to  retire  this  Issue. 

I^cal  for  savlnas  baaba  tat  Cal..  Conn.,  Hoh 
Maas..  Bleb.,  lUnn..  BS..  N.  B..  N.  J.,  N.  T„ 


Markrt. 

Now  Yorli — E.  D.  Levlnnon  ft  Co.,  Charles 
W.  Pla<e,  R.  W.  Prewprlch  &  Co..  Princ« 
&  Whituty,  Rerlmonil  ft  Co.,  Retnlck,  Hodsfts 
ft  Co.,  Rayniond  H.  Smith  ft  Co.,  Taylor, 
Smith  *  Ilnrd,  Vllaa  ft  Hickey,  Venderhoef 
ft  ItDblnson. 

Price  Rante— N.  Y.  S,  R. 
JTw.  1.  '13.  to  Jan.  1,  '«  vno 

Bill.  ABk- 
HlBh  IHH  Feb.  17.  '13   B9>4  Mar.    101  May 
iMW.  100     Sfpt  20, -19    93%  May  Bfl^Api". 


Prtee  BaoR— N.  T.  8.  B. 
tun.  1.  *oe,  to  fan.  1,  *C1  im 

High  111  Feb.  27,  'OS  »«H  Feb.  II 

Lmr.    stOct.  16, 'IS  tE%  Jan.  • 


HlLWAVIUnE.  lAKB  tWOlUE  ft  WESTERN 
RAILWAY  CO.  Ext.  ft  Inp.  8.  F.  Bm. 
nm  Trb.  1,  im. 
Dated  Feb.  l,  liii.    Intm-it  iWLr^te  Feb. 
and  Aiur.  1.  at  Cbieaso  ft  N.  W.  Companr'a 
Office.  New  Tork. 

Tax  8latiM — Pnympnt   of  Federal  -Income 
Tax  not  assumed  by  company. 

Antbarlccd   Claa«^  mortsase 

OaUtandinK   |3.8&T,000 

Retired  by  S.  F   667.000 

Cancelled    4IQ.0D0 

Deaomlaatloa — Coupon.    11.000.  Rerleter- 

abl"  as  to  principal. 
Trurtee   Centrol    Union   Truit   C^.  New 

■York. 

J^lnklnc  Fund — Beslnnlns  Aug.  1.  1S93.  one 
per  cent,  annually  of  bonde  leaned,  but  not 
lea  than  SJG.OOO  per  annum  for  th>  purcbaac 
of  thpue  bonda  at  not  over  110  and  Interest:  If 
not  so  purchasnbte.  to  be  Invested  in  other 
bonds  of  tbe  company. 

Aunmed  by  the  Cblcago  A  Northwestern 
Ry  Co. 

Gontrol— Absorbed  by  the  C.  ft  N.-W.  Ry. 
Co. 

Sfcnrrd  by  a  mort>a«e  on  MB-tS  rollea  of 

road,  vlx: 

A  first  lien  on  ICl.U  mites—  Miles. 

Hurley  to  Mercer,  Wis   IS.SI 

Hurley  to  Osbom,  Wis   11.17 

Pratt  Jet.  to  Harrison.  Wis   17.B8 

Parrleh  Jet.  to  Parrlsb.  Wis   4M 

Cralvsmere  to  Bobbins.  WIe   3.47 

Anlwe  to  Matoon,  Wis   9.fi9 

Branch  at  Potato  River  Jet..  Wis   2.60 

Branches  to  Ore  Mines   S4.2S 

Spurs  to   Industries   IS.IS 

A  Moond  Hen  on  S!{3.16  milp»— 
Coverr-d  by  the  first  lien  ^  the  tollow- 

ins: 

M..  L.  S.  A  W.  Cons.  8a   411. IS 

M..  L.  S.  ft  W.  MIcb.  DIv.  lat  $m   SI. I* 

M..  I..  S.  It  W.  Asbiand  Div.  lat  <a...  39.6S 
Prior  Uens — 17,281.000  prior  Hens  as  fol- 
lows: 

U..  L.  S.  ft  W.  Cons.  Ss.  1921. . .  .l6,0Oft,OM 
H..  L.  S.  ft  W.-BCIcb.  Dlv.  1st  Cs, 

1924    1.281.000 

H..  L.  S.  A  W.-Ashland  Dlv.  1st  6s. 

1S26    1.000.000 

UnderUes — Cblcaso  A  Northwestern  Gen. 
Mtjr«.  of  1987.  1st  A  Ref.  Mtse.  of  2017  and 
debenture  bonda  Bonds  are  reserved  under 
the  n<^n.  Mtse.  and  1st  ft  RaC.  Mtse.  to  re- 
tire tbls  iBBue. 

I.ecal  for  Bavtnvs  Banks  In  Cat.,  Conn.. 
Mass.,  Mich.,  Minn..  N,  H.,  N.  Y.,  R.  L  and 
Vt. 

Listed  on  the  New  York  Stock  Bxcbance. 
Market, 

New  Ttirk — Hartahorne  ft  Battelle.  E,  D. 
Levtniion  A   Co..    R.    W,    Prosaprlch   &  Co., 
Prtiice  ft  Whitcty,  Redmond  ft  Co.,  Rpmick. 
Hoditee  ft  Co.,  Raymond  H.  Smith,  Struth- 
Hiscoe.  Taylor,  Smith  ft  Hard,  Van. 
ft  Robinson. 
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MILWACKEK.  LARK  8H0RE  ft  WKSTKRM 
RAILWAY  CO.  MarsUeld  Ext.  1st  5b. 
Dm  Oet.  1.  int. 
DMed  Oct.  1.  ISK.    Interest  payable  April 

and  Oct.  1,  at  Chloaro  ft  N.  W.  Company's 

office.  New  Tork. 
Tax  Statatt — Payment   of   Federal  Income 

Tax  not  assumed  by  Cimpany. 

AnllMrlKed   Closed  mortxace 

Outstandlnx   1400.0M 

Denomination — Coupon.    11.000.  Rectster- 

able  as  to  priaelpal. 
Tmstcc — Central   Union    Trust   Co.,  New 

York. 

Assnmrd  by  the  Cblcaso  A  North  western 
Ry.  Co. 

Control — The  H.,  L.  S.  A  W.  Ry.  was  con- 
solidated Into  the  Cbieaso  A  Northwestern  Ry. 
Co.  in  lft93. 

Seenred  by  a  first  mortsaxe  on  40  miles  of 
road  from  Wausau  to  Harahfleld.  Wis. 

IJndrme»-~C.  A  N.  W.  Oen.  "Mtxe.  of  1»1T. 
lat  A  Rpf.  Mtse.  of  1037  and  debenture  bonds. 
Bonds  are  reserved  under  the  Ocn.  Mtse.  and 
1st  A  Ref.  MUe.  to  retire  this  Issue. 

Lrsal  tor  savlnss  banks  in  Cat.,  Cmuu.  Hs., 
Mass..    Mich.,    Minn..    Mo..    M.    M..    N.  J.. 
N.  Y.,  Ohio,  Ore.,  R.  I..  Va.  and  Wis. 
Market. 

New  York— E.  D.  Levinaon  ft  Co.,  R.  W. 
Prcssprlch  A  Co..  Remick,  HodgeR  ft  Co.. 
Raymond  M.  Smith,  Vaaderhoor  *  Robin- 
son. 

Priee  Ranse. 
Jan.  1.  '16,  to  Jan.  1,  '»  1B» 

Bid.         Ask.  Bid.  Ask. 

High  103^ -16  96%  Jan.    18  Jan. 

L^w.    91     -30      96-20       94     Dec.    06  Dec 


HILWACKEB  LIGHT.  HEAT  ft  TRACTION 

CO.  1st  fis.     Dne  Hay  I.  1M». 

Dated  May  1,  Ittl.  IntereM  payable  Mar 
and  Nov,  1,  at  Trustee's  office. 

Tax  StatiM — 2%  Federal  Income  Tax  paid 
by  company  without  dednctton. 

Anlhuffsed  and  Oirfataadlsc. ..  .tS.OOQ.OOO 

Deoomlnatioa — Coupcm.  S 1 .000.  Resister- 
ablc  as  to  principal, 

Tmstee — ^Equitable  Trust  Co..  New  York. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date. 

Onamnteed  principal  and  interest  by  tbs 
Milwaukee  Electric  Ry.  ft  Usht  Co,  by  en- 
dorsement. 

Control — Incorporated  In  Wisconsin  In  ISH. 
as  a  consolidation  of  the  Interurban  railways 
radiatlns  from  Milwaukee  and  also  of  a  num- 
ber of  electric  llsht  and  power  properties. 

In  1919  the  property  of  this  company  was 
aoQulred  by  the  Milwaukee  Sleotrt«  Ralhray 
A  LlBht  Co. 

Seenred  by  a  lirst  mortsase  on  215.11  ralles 
of  Interurban  railway  extendlns  from  MUWMH 
kee  to  numerous  towns  and  Includlnx  line  to 
Kenoaba  via  Racine,  40  miles;  and  line  to 
Waukesha,  Oconomowoc.  Watertown  and  Wau* 
watosa.  C3  miles;  and  embracins  street  rail- 
way system  in  Racine:  alao  on  plants  auppljr- 
Ins  electricity  to  Raolne.  Cudahy,  South  Mil- 
waukee. West  A]  lis.  Waukesha,  Waukestia 
Beach,  East  Troy  and  North  Milwaukee  and 
BurllDSton — all  in  Wisconsin.  FrancblMS 
have  from  twenty  to  ninety  years  to  run.  A 
iarxe  part  of  the  road  Is  built  on  private 
rlsht-of-way. 

UndcrHM— tS,««0.000  Milwaukee  Lt.  H.  ft 
T,  Co.  Oon.  Bs  of  list,  W:WlLtmj^jrhU!b 


El«ctrlc  Railway  &  Light  Co.  6-Tear  7« 
Notfl^  and  H.EOO.OOO  pledged  under  UU- 
waukee  Electric  Ry.  &  L.t.  Hat.  &  lat  Mtge.; 
also  Mllwnukee  Electric  Ry.  A  Lt.  Co.  Ref. 
A  lot  Mtge..  under  which  bonds  ar«  re- 
■erved  to  retire  this  isjnie. 

Banian — See  Milwaukee  Bleetrle  Br.  A 
lA.  Co.  Oen.  A  Ref.  Ss. 

Original  Market — Offered  by  Spenoar  Trask 
A  Co.  and  Harver  Plik  ft  Sons  In  1904  at 
103  and  Interest  and  In  190S  by  Spencer  Traek 
A  Co.,  New  Tork.  at  »■  and  Interest. 

Hartet. 

New  Yoifc — Babcock.  Rushton  A  Co..  Dun- 
ham A  Co.,  Fred  H.  Hatch  &  Co. 

jBoItlmoro— WllUani  E.  HoMoway. 

BCllwwikee — P.  A.  Bartlett  Co.,  First  Wis- 
consin Co. 

Pries  B«nge. 
Am.  1,  t9,  to  Job.  1,  'SI  19» 

Bid.       Ask.  Bid,  Ask. 

High  1D4'0»    IDS -OS  SB  Jan.    89 ^  Jan. 

iMW.    71  '20      TS  '20  71  July    76  Dec. 

MILWACKKK   NORTHEBN    BAILWAT  CO. 
1st  ta.    Due  April  1,  1»81. 
Dated  April  1.  I>11.    InUrest  payable  Avril 
and  Oct.  1.  at  Trustee's  olBos.  Ullwaukee, 
Wis. 

Tax  Status — 2%  Federal  laaonie  Tax  volun- 
tarily assumed  by  company. 

Anthorised   14,000.000 

OotstaadlK  ..-   1.737.0M 

BcMiTcd  for  Bzt   2.363.000 

DeDsnlnatlen— Coupon,  |E00  and  11,000. 
Tr— tee    First  Savings  A  Trust  Co..  Mll- 
waukf^.  Wis. 

BedeenaMe  at  lOG  and  interest  on  any  la- 
te rest  date. 

Organisation — Incorporated  In  Wisconsin  In 
1906  and  SO  miles  of  road  bas  been  In  opera- 
tloD  sines  190T. 

CaptUUsation.  OutsUndlng. 

Common   11.000,000 

1st  Prtt.  <•%  cum.)   400,000 

Id  Pr«f.  «%  BOB-tmm.)   100.000 

Funded  debt   1,737,000 

Seemd  by  a  Orst  mortgage  on  0.60  miles 
of  street  railway  in  Milwaukee  and  on  about 
63  miles  of  Intemrban  railway  extending  north 
from  Milwaukee  via  Cedarburg  to  Sheboygan. 
Wis.  The  road  to  Cedarburg  Is  being  double 
tracked  and  a  branoh  to  Fond  dn  Lac  Is  pro- 
jected. The  company  operates  under  an  in- 
determinable permit.  Bnters  Sheboygan  un- 
der a  pMTctual  contract  with  the  local  street 
railway  company.  Outside  of  muulelpalltles 
the  road  is  built  on  private  right-of-way. 
Tears  ended  Dec.  81: 

Gross,-  Net.  Interest. 

lOZO   1629,387       |18S,410  190.310 

1919   629.876         190,010  88.026 

■1018  38G.496        14E,I89  .79.775 

•  1917   153,539        1S2.134  79,776 

•  1916.   333.33I        l«7,09i  70.776 

•1916   334.663        14S,180  79.771 

•Tears  ended  June  30. 

OriglBsJ  Market— Onered  In  1911.  by  Devitt, 
Tremble  A  Co.,  Chicago,  at  par  and  interest. 
Market. 

MUwmnker— Edgar,  RIcker  A  Co.,  First 
Wisconsin  Co. 

Priee  Kange. 
JTbb.  1,  '17.  to  Jan.  1,  tl  19t0 

Bid.        Ask.  Bid.  Ask. 

High  8m  '20  95  *20  8114  Oct.  83«  July 
Low.  20     83U  '30   7m  Nov.    88^  July 

HII.irAi;KBE,  BPABTA  A  NOBTHWBST- 
KBN  RAILWAT  CO.  1st  4s.  One  Manh 
1.  1H7. 

Dated  March  1.  1012.  Interest  payable 
Mar.  and  Bevt.  1,  at  eOfls  of  C.  A  N.  W. 
nr..  Maw  Tark. 


Tmx  Statos — S%  Federal  Jtwone  Tax  paid 
by  company  without  deduction. 

Authorised   316.000.000 

Outntaadtng   14,738.000 

Held  by  C.  A  N.  W.  By.  In 

Sinking  Funds    263.000 

Denomination — Coupon.  31 .000.  Register- 
able  as  to  principal.  Registered.  31.000,  35,- 
000  and  $10,000.    C.  A  R.  Interchangeable. 

Trustees — Farmers'  Loan  A  Trust  Co.,  New 
Tork.  and  Bdwln  S.  Mariton. 

Assumed  by  the  Chicago  A  Northwetem  Ry. 
Co.  The  bonds  also  bear  the  endorsement  of 
the  latter  ounpany. 

Control--Absorbed  by  the  Chicago  A  N.  W. 
Ry.  Co. 

Secured  by  a  first  mortgage  on  178,41  mites 
of  road,  vis:  Miles. 

WIsoona  to  Sparta.  Wis   lOO.St 

West  Alls  to  Butler  Jet.,  Wis   S.ti 

Also  secmred  on  termlnsls  and  other 
4rty  in  and  around  Milwaukee. 

Undertico— Chicago  A  North  Western  Br. 
Ist  A  Ret.  Mtge,  of  2037,  under  which  Bonds 
are  reserved  to  retire  this  Issue. 

Legal  for  Savings  Banks  In  Cal..  Conn.. 
He..  Mass.,  Mich..  Minn..  Mo.,  N.  H.,  N.  J.. 
N.  T.,  Ohio.  Ore,.  R.  L.  Vt.  and  Wla 

Listed  on  the  New  Tork  Stoclf  Exchange. 

Original  Market — S16.OOO.O0O  offered  In 
Feb..  1813,  by  Kubn.  Loeb  A  Co.,  New  Tork. 
and  Kidder.  Pesbody  A  Co.,  Boaton,  at  9414 
and  Interest. 

Marlset. 

New  Tork— Percy  A  Bradshaw,  Oonstablo 
A  Fleming,  R.  W.  Pressprlch  A  Co.,  Red- 
mond A  Co..  Romich,  rfodgos  *  Co.,  Buttar 
A  Co..  Stmthers  A  HIscoe.  Vllaa  A  Hlokey, 
Josaph  Walker  A  Sona 

PrIee  Range— N.  T.  8.  B. 
Jan.  1,  '17,  to  Jan.  1,  'SI  UM 
High.  94^4  Jan.  16. -17  77 H  Nov.  24 

Low.    TO     May  21.  '20  70     May  21 


81E 


MINERAL  POINT  (Wis.)  PUBLIC  SEBT1CB 
CO.  1st  A  Bef.  (BOW  let)  <s.    Doe  Jan. 

1.  1084. 

Dated  Jan.  1.  1S14.  Interest  payabts  Jan. 
1  and  Jnty  1,  at  First  Trust  Co..  Milwaukee. 

Tax  Status— 3%  Federal  Income  Tax  paid 
tfT  company  without  dtductlon. 

Authorised   (1.000.000 

Oatstaadlng    6S4.1»t 

Reserved  for  Bxt   446,900 

Denomlmitlon — Coupon.  3100.  3600  and  II,- 
000.    Registerable  as  to  prlnclpaL 

Trostee — First  Trust  Co..   Milwaukee.  Wl*. 
Bedeerosble  on  any  inttrest  date  at  106  and 
Interest  on  30  days'  notice. 

Sinking  Fund — 10%  of  net  earnings  to  be 
applied  to  the  retirement  of  bonds.  Minimum 
retirement  $5,000  annually. 

Organlsntlon  and  (Control — Incorporated  In 
Wisconsin  in  1311  to  succeed  the  Mineral  Point 
Electric  Light  Co.  Acquired  the  property  of 
the  DodKeville  Electric  Llsht  Co..  the  North 
West  Utllltlfa  Co..  a  subsidiary  of  tbo  Middle 
West  Utilities  Co.,  owns  atock  control. 

Capitalisation.  Outstanding. 

Common    376.000 

Preferred  (7%  cum.)   65.300 

Funded  debt    S&4,100 

Secored  by  a  flrst  mortgage  on  steam  power 
plant  and  eleotric  and  steam  heat  distributing 
systems  In  Mineral  Point.  Wis.,  and  SO  miles 
of  transmission  line  supplying  electricity  to 
DodgevIUe.  Linden,  MllTIIn.  Livingston.  Mont- 
fort.  Highland.  Rewey.  Cobb  and  Rldgeway, 
and  to  Bine  mines  and  smelters.  Population 
•erved.  16,000,  Tits  oompany/'^eTatnufcad^ 
indeterminate  frO^ael  t^kaOilJlfaE^ 


OtWud  Market— S1SB.000  attmH  br  tb* 
Jobs  B.  4e  WoU  Co..  HllmukM.  WU..  ta 
Jum,  19U.  at  par.  tSO.OItft  off«r«I  Ju.. 
IIM.  br  HUM  Srm  »t  102  and  UtUr— t. 

Ibrfcet. 
B.  Da  Wolf  A  Co. 


lOMSRAL  SANOE  EAILROAD  Ouw.  «■  ui 
te.    Due  Jan.  1,  t»Sl. 
Dated  Jan.  1,  ISSl.    InUreM  payable  Jan. 
and  JDl7  1.  at  66  Wall  St..  New  York,  and 
Can.  Pao.  Ry.  Co.  oOoe.  Uontreal.  Que. 

Tax  Stataa^Payroent  of  Federal  Inoome 
Tax  not  aaaumed  by  cotnpaDy« 

AsUiarixed   SIOO.OOO 

OntitaaJIni' 

ie    S33M00 

4a    •2B4,0»0 


IHS.OH 

■All  owned  by  Canadian  PaoiAo  By.  Co, 

Deaominatien — Coupon,  1100.  Boiriatarabla 
aa  to  principal  only. 

Traateea — W.  R.  Staelby.  Grand  Baplda. 
lUch..  and  W.  A.  Brlaooe.  Horwieb.  Coos. 

Badeemablo  at  lOi  and  liitar«at  oa  alit 
montha*  notice. 

Oaaraatacd— no  4a  are  naraataad  aa  to 
Intereat  by  Can.  Pao.  Ry.  Co. 

OrraalutioB  and  Oontrri — Inoorporated  tn 
Mlcblsan  In  1S71.  A  majority  of  the  stock 
la  owned  by  the  Duluth.  South  Sbore  A  At- 
lantlo  Ry.  Co.,  wtal^  la  la  ton  coatrolM 
by  tbo  Canadian  Paoiflo  Ry.  Co.  Hie  lUaaral 
Raase  R.  R.  Co.  owna  tt  mllea  of  road  and 
operates  M.41  mllea  additional. 

Capita  Usatloa.  Outstandlns. 

CocnmoD   tl.t00,009 

Foaded  debt   l.»ia,OM 

D— wid  by  a  flret  mortcas*  on  It  mllea  of 
railroad  from  Calumet  to  Houvbton.  .lUoh. 
TlUa  road  la  located  In  the  heart  of  the  cap- 
per mini  DC  real  on  of  ICohlsan. 

UadarUea — Oen.  4a  suaraateed  by  and  aU 
owaed  by  the  Canadian  Pacific  Ry.  Co. 
Yean  anied  Dm.  Sli 


Net.     Int.  *  RanL 

no.4M 
».»« 


Oroaa, 

•1111   tl40.S7l 

flfll   TU.tSS  def.tt.40T 

•Itll   14T.4M  14B.tt» 

mis   I,14l.ta4  14.0tl 

'Corporate  account. 

tFedaral  apcoant   ataadard  latnn  not  te> 

eluded. 

Mariset. 

New  Y&rk — ^P.  J.  Ueman  A  Co..  Coneahall 
A  Hlcka.  Abraham  A  Co. 

Priee  Banae. 
Jaa.  1,  '!«.  to  Jaib  1,  tl  UM 

Bid.       Aak.  Bid.  Adc 

High    70 'It     tt'19  KHar   SO  Nov. 

I.OW.    60  '17      . . 


HIHNBAPOtJn  *  ST.  UOVIB  KAIUOAD  CO. 

Inoorporated  In  Iowa  In  lOlfl.  In  iSll  ab- 
sorbed tha  Iowa  Central  Railway  Co.,  tbrouch 
aa  exebance  of  atock.  In  lOlt  purchased  the 
Deo  Uolnea  A  Pt.  Dodge  R.  R.  Co.  July  1, 
Itlt;  a  reorganliatlon  waa  affeetad  and  aa 
the  aanie  date  the  Iowa  Central  A  Weatem 
By.  Co.  waa  meraed.  Hie  Hlnneapolia  ft  St. 
Louie  R.  R.  Co.  owns  l.BSO.lt  mllea  of  road 
from  Hlnneapolia,  Ulnn.,  Tia  Oskalooaa.  la., 
to  Peoria,  111.,  Hlnneapolia  to  Watertowa. 
X<eola  and  Bean.  8.  D..  and  to  Dea  Uolnea. 
Storm  Lake  and  Pt.  Dodve,  la.,  and  liaaea 
and  haa  traokace  rlcbta  on  111  miles  addl- 
Uonal. 

The  llaea  of  the  oompaar  trareraa  the  wheat 
bott  of  Mlnniaot*  and  Soutb  Dakota,  and 
*^aral  prodaota.  nador  aoi—al  ■ooaiMoaa. 


fmaMi  toon  tbaa  oae-thlrd  of  Ita  toaaaa& 
Consequently  the  road  la  more  or  lean  depead- 
sat  oa  crops  for  Ita  ineome,  irtildi  flaatnataa 
widely,  with  rood  and  bad  enwo. 

Capitalisation.  Outstandlns. 

Common   ttE.7»3.tM 

Funded  debt    46,ttl.tOt 

Tears  ended  Deo.  SI: 


•Itlt  

tltlt  

■Itlt  

tltlS  

1817  

1916  

I91B  


Orosa. 

$t,Trs,s«T 

lS,St  4,171 
Lttt.tBT 
It.OSt.lOO 

ii.ooG.oia 

I0,tt6,S8t 
IO,tlt.tlO 


Net.  Int.  A  ReaL 
tS,Ott,ttt  IS.ttT.lll 


tt.UT 
S.4l4.ttS 

T4S.7ST 
S.t34.tlt 
t.S7t.SBt 
t.ltl.T» 


Mf.sta 

t.SlS.tTt 
l«t.tSf 
Mtt.StT 
S,  Its. 141 
t.fST.B» 


•Corporate  acoouat. 
tFederal  account — ataadard  ratura  aot  la- 

duded. 


MINNEAPOLIS   A    BT.   LOUIS  BAIUtOAD 
CO.  Ut  Cons.  Sa.  Dae  Not.  1,  US4. 

Dated  Nov.  1.  Itt4.  laterert  payable  May 
1  and  Not.  1,  at  etnapaay'e  eOeo,  New  Tork. 

Tax  Btataa  t%  Federal  Ineome  Tax  paid 
by  oompany  without  dednotlon. 

Anthortaed   Closed  mortsaca 

Ontataadlac   tt.ltt.OO* 

Pcnoml  nation — Coupoa.  SI.OOO,  Reclatar- 
aUe  aa  to  principal  or  fully  redataraMa. 

Traatee— New  Tork  Tmat  Co.,  New  Torit. 

Seeartd  by  a  direct  mortsaca 
mllea  of  road,  vis: 

A  Oist  nem  on  Ut.U  mllea—  _  _. 

Albert  Lea.  Uan..  to  Aacns.  Iowa....  ltS.lt 

A  aecsad  Dea  m  XMJM  mllea— 
Covered  br  the  flrst  Ilea  of  the  follow^ 

Inc: 

Minn.  A  St.  L.  1st  Ts  

Una.  A  St.  L.  Pae.  Bxt.  fs  

A  third  Hen  oa  •  mllea— 
Covered  by  the.  first  lien  of  the  Minn. 

A  St.  L.  1st  7e: 
Hopkins  to  Hlnneapolia.  lOnn   t.M 

Also  eeami  vpoo  tT.M«  M  a  total  lana  «C 
ITO.OOO)  oaplUI  BtoA  of  tha  Mlnneanta  TraM- 
f  er  Ry. 

mor  Llena— StBO.OOO  Waa.  A  SL.  Urals  lit 
7e  of  1S27  and  to  Sl.ttS.OOO  Uaa.  A  M. 
Loula-Pae.  Ext.  ta.  ItSl. 

tJaderllta— 1st  A  Ret.  4a  «C  Ittt  aad  BaC 
*  Bxt.  ta  of  IttS.   Boada  are  riawvsd 
latter  mortmsa  to  raUro  tUa  laaaa. 

Ltaiit  oa  tha  New  Tork  Btaok 

Oihlisl  MaiM— «t.Mt.tW 
ltt4,  at  ttH  aad  laUfvst  br  Ai 
A  Co..  Vermllya  A  Co.  and  J.  Keaaadr  Ttodt 
A  Co..  New  ToriE. 


t9.S« 
t4.M 


Now  York — Simon  Bora  A  Co.,  Samnal 
Ooldachmldt,  HIrsoh.  LlireDthal  *  Go..  R, 
W.  Preaaprlch  A  Co.,  Vllaa  A  Rtcker- 

Price  Bance— N.  T.  0.  B. 
Jaa.  1,  BOe.  ta  Jaa.  1.  tl  UM 
HIch  11414  Jaa.  SO.  -H  n%  Oet  14 

Low.    «6«AarS7.'»  tllTAw.tV 


Sit 


MINNKAPOUB  A   BT.  LOUIS 

CO.  1st  A  Bat.  4a.  Dae  Mar*  U  IMS. 
Dated  Uandi   1.    IStt.     latereat  nrakli 
Uareh  aad  Sept.  1.  at  oonpaay**  oaaob  Hair 

Tork. 

Tax  Statna— 3%  Federal  Iboobm  Vmx  pal« 
by  company  without  deduction. 

Aatherlsed   Closed  raort«a«a 

Oatataiainv   |I3.S44.tM 

Dwiemlnattea — Coopoa.  tl.ttO, 
able  as  to  ptlaelsal.  or  fully  rulalecaMa. 
Ttaalae  Caatral  Uataar^-rnM  Obm 
Digitized  by  ^^OOgrC 


D«wut<  by  ft  direct  mortsua  on  799.W 
mllM  of  road: 

A  tnt  Um  on  tltM  mlln—  Ullsa. 

Uerton.  Hfnn..  to  Wktertown.  8.  D...  lll.lt 

Wlntbrop,  Ulnn..  to  Btorra  Lftk«.  Im. .  IBS. BO 

A  BMond  Ucn  on  tSft.M  mile*— 
Covered  by  Ui«  llnrt  Una  ot  Um  fOUow- 

MJan.  *  St.       M  Cou  B*  161.11 

Doa  liOInw  A  Ft.  Dodn  lit  <■  lIT.eS 

A  tkM  lira  on  MM  mile*— 
CovcFMl  by  tlM  flrat  Uen  of  the  follow- 
In*: 

Mnn.  *  St.  Loots  lot  To   UM 

Minn.  *  fit.  I..-Pfte.  Kxt.  lot  •■   U.»4 

A  fnrtk  Hw  or  t.«0  mllea— 
Covered  by  the  flrat  lien  of  the  ICxm. 

A  St.  L.  lot  7a: 
BopUno  to  MlimeftpoUa.  Minn   f.OO 

TMhcr  MMHi  by  •  flnt  Ita  on  f  SM.IM 
of  tSOO.044  oommoB  otoek  of  the  Rnllway 
^ranafer  Co,  of  HlBneapoUa. 

Prior  Um»— |10,B8«.OM  prior  UeDa  aa  fid- 
Iowa: 

inim.  *  Bt.  lAola-Pae.  Ifatt.  let  Ca. 
IMl   yi.8si.ooe. 

Minn,  ft  St.  LouU  lat  Ta.  1137   tSO.OOO 

aiUuu  A  St.  l^uls  lat  Coaa.  Ea.  1S34  B.S8S,«»« 
Dea  Molnea  A  Ft.  Dotee  B,  B..  lat 

4a.  1936    >.«71.«»0 

Vadertfea— R«C.  *  Brt.  la  of  1»U.  Booda 
are  reaerved  under  the  Bef.  tt  Bztn.  nortnce 
to  retire  ttala  lasoe. 

listed  on  tbe  New  Tork  Stoek  Szctaance. 

Ortcbua  Martot— •B.OM.tM  affmd  lo  Feb., 
lt»B.  at  tSM  and  Interest  by  Bedmood.  Kair 
Jk  Co.  <BOW  BednH»d  A  Co.).  New  Totk. 
MMtot. 

New  Tork— Simon  Bora  ft  GOi.  Samuel 
Ooldschmldt.  Hartsbonia  *  Battalia^  Van- 
derhoef  &  Boblnaon. 

Priee  Bance— N.  T.  8. 

#Hi.  1,  "Oe,  to  Am.  1,  tl  UM 
Hl«b    97    Jan.  17,  '0«  «f «  Oct.  S 

I.OW.   tiKJan.  «.'»  Mftjan.» 


MIMNBAF0U8    A    ST.   UiVtS  BAILBOAD 
CO.  Bef.  A  Bat.  Be.  Due  Feb.  1,  199t. 
Dated  Jan.  1.  l»It.    Interest  payable  Feb. 

1,  Hay  1,  Aw.  1  and  Nov.  1,  at  oompany*s 

Odlee.  New  Tork. 

Tax  Statv— Sft  Federal  Inoome  Tax  paid 

by  oompany  wttbont  dedneUm, 

Aothorfwd   176,000.000 

Oalatandlnc    4,0BG.0B< 

Ptedsed    l.ltO.OOO 

la  Treasnr   1,G»4,044 

Beaerred  for  Prior  lieoa  44.BGS.000 

■easrred  for  Ext   tB.e4t.O0O 

pBMSmbiatlBn — Coupon,    11,000.  Redater- 

•Me  aa  U  prlnelpal.   Baslatersd.  Sl,000  and 

mntttnlM.   CAR.  tetmbaaseable. 

Trostea — Ouaraatr  Trust  Co.,  Mew  Tortb 
Befcemabla  aa  a  irturte  only  at  lOS  and  In- 

tareat  m  any  taitereat  date  oa  CO  days^  notloe. 
Seeared  Iw  a  direet  moctsam  on  Xt5SB.U 

nllea  of  road,  via: 
A  flnt  Ilea  on  ZtO.M  mUea—  Ullea. 

Watertown  to  Lota.  8.  D.  110.11 

COBde  to  Le  Bean.  8.  D   llC.4t 

A  seoond  Den  on  S14,S6  mlle^— 

covered  by  tbe  flrat  lien  of  the  follow- 
Inc: 

Unn.  A  St.  L.  1st  A  Bef.  4s  t7<.M 

Iowa  Cwitral  lat  A  Bef.  4s   IS.1I 

A  IhM  Baa  on  Tfl^dS  iwllea 
Coverod  bar  the  Inl  Um  of  tbo  follov- 

la>: 

lUnn.  A  St.  Lonia  lat  Ooqa  la  16S.1I 

Iowa  Cantrnl  lat  ta.   SOLOS 

Dea  Holnos  *  FL  Dodso  1st  4m  lST.<t 


A  foorth  lien  on  IMM  mllea— 
Covered  by  the  flrat  lien  of  the  fol- 
lowing: 

Minn.  &  SL  Louis  1st  7e   OOllS 

Minn.  A  St.  L.-Pac.  Ext.  1st  6s   t4.U 

A  fifth  Uen  on  9.00  miles- 
Covered  by  the  flrat  lien  on  the  Minn. 

A  St.  L.  1st  7s   t.00 

Aba  •  lien  npon  the  following  atoekl 
(subject  to  prior  liens): 

Deposited.  IbsdoO. 

Keltbaburc  Bridge  Co...  |700   

MlQDesota  Transfer  By.  7,000  T^OSO 
Railway  Transfer   .190.600  SOO.OOS 

Prior  liens— 138,736.000  prior  llena  aa  M* 
Iowa: 

Des  Uolnas  A  Pt  nodse  R.  R.  let 

4i^  1936    I3,0TS,00S 

lowB  Central  Ry.  lat  Be,  1B3S....  7.8S0,9M 
Iowa  Central  By.  1st  A  Ret  4b, 

IBSl    7,166.000 

Minn.  A  SL  L.  !(y.  lat  7a.  1087..  »%000 
Ulnn.  A  SL  Lk  R.  R.-Pac  Ext  1st 

OS,  1881    1,818,000 

Minn.  A  St.  L.  R.  B.  lat  Cons.  6s, 

1934    6,8StOOO 

Wnn.  A  tt.  Z«  R.  R.  IM  A  Bet 

»1»49    1S,S4<,000 
I  tbe  aboTO  are  closed  mortcaBes  and 
boDda  of  tbla  lasue  are  reaerved  to  retire 
them. 

Listed  on  the  New  Tork  Stock  BxchaBn 
Oilslnai  HariEet— 18,600,000  nnderwrittea 
In  Dec,  1911,  by  J.  a  Bacbe  A  Co.,  New 
Tork,  and  offered  to  stockholders  of  this 
eommny  and  the  Iowa  Central  at  par  wltk 
a  S0%  bonus  of  preferred  atook.  Aboiit 
1000,000  was  snbscrfbed  for  In  this  my. 
Market. 

New  Totk'  ■  01m on  Borw  A  Co.,  Sanmol 
Ooldsolunldt. 

Price  RaBKo— N.  T.  & 
Smu.  1,  19,  to  Jan.  X  tl 


mgh 

Low. 


64  M  Oct  18,  '16 
40     Mar.  13.  '18 


I9t0 
i*%  Oct.  0 
48     May  SO 


MUfNEAPOUS  A   8T.  LOUIS  RAILWAT 
CO.  PMdfle  Ext.  lat  «a.    Doe  ApM  t, 

19S1. 

Dated  Jane  1.  ISSl.  Interest  payaUa 
April  1  and  Oct.  1,  at  company'a  o(Boa> 
New  York. 

Tiu  Status — Payment  of  Federal  InoMM 
Tax  not  assumed  by  company. 

Antborlsed   Cloaed  mortcacSb 

Oatatandlnir   |1,SSS.000 

Deoondoatleti — Coupon,  11,000.  Be^stor- 
able  aa  to  principal  or  fully  roslatiBrulek 
Tiualta   Bmplro  Tnwt  Co~  Mrinr  Torib 
Asaamed  hf  tha  Mtama^^oUa  A  M.  Lovto 
R.  R.  Co- 
Control — The  Minneapolis  A  St  Loula  Rr. 
Co.  was  succeeded  throush  foreclosure  ow 
the  Minneapolis  A  St  Louis  B.  R.  Co. 

Secured  by  a  mortvan  en  103.34  ralloa  of 
road,  vis:    A  flist  mongKe  on  94.S4  miloa 
of  road  from  Hopkins  to  Morton,  Minn. :  and 
•  second  mortcaKo  on  0  miles  from  Hopklaa 
to  Minneapolis. 
Prior  Uea— 6060,000  let  7s  of  1087. 
Dnderiiea— Minneapolis  A  Bt  L.  GouK  ta 
of  1084;  lat  A  Ref.  4s  of  1040  and  Rot.  A 
Bxt  6a  of  106S.    Bonds  ar«  raoerred  ondw 
the  U.  A  St  L.  B.  R.  Oo.*a  Bafr  A  Est. 
mortnco  to  rotlra  thla  I— is. 
IhM  on  tbo  Maw  Toric  moA  Exehang^ 
Market. 

New  Terii — Simon  Borv  A  Co..  Ambroaa 
R.  Clark  A  Co..  Tandarhoof  A  Roblneon. 
Priee  Banaa-^.  T.  B.  B. 

iraTl.  *n  19M 

97HAUB.  84 

Low.    01     Sept  IS '80  01     Sept  IS 


Jan. 


Feb.  6. '06 


ta 


HDINBAPOUS  A  ST.  LODI8  RAILWAY 
CO.  1st  7s.   Doe  /one  1,  l»t7. 
Dated  Fek  1.  1S77.  Interest  payable  lm» 
1  and  Dec  1.  at  First  National  Ba^ 


Tmz  StatMS — Payment  of  F«d«ral  Incora* 

Tax  not  naaumed  by  compaoy. 

AathorizMl   Sl.lOO.DOO 

OutatantUnr— tl.lOD.OOO,  o(  which  1150.000 

beltiff  bonda  numbered  from  1.100  to  1,400. 

have  been  assumed  by  the  Chlcaso,  Hock 

Island  and  Faclflc  Ky.  Co. 

Denom In ntloD— Coupon.    (500   and  |1,DD0. 

Refflsterable  as  to  principal  or  fully  regis- 

terable. 

TPDBt^f — Farmers'  Loan  &  Trust  Co..  Neir 
York. 

Aammed  by  the  HlnneapollB  and  St. 
iMutm  R.  R.  Co. 

GuMraatoMl— SISO.OOO  (Nob.  1,100  to  1.400) 
ware  jcuaranteed  by  the  Burlington.  Cedar 
Rapid*  &  Not-thnrn  ily.  Co.  This  company 
has  been  absorbed  by  the  C.  R.  L  &  P.  Ry. 
Co..  and  the  guarantee  assumed  by  that 
company. 

Contral — See  M.  A  St.  L.  Ry.  Paciftc  Ext. 
lat  Ga 

Secured  by  a  Brst  mortnce  on  ISl.M 
mllee  of  roatl  from  Minneapolis  to  the  Iowa- 
Minnesota  State  Line.  The  12  miles  be- 
tween Albert  Lea.  Minn.,  and  the  lowa- 
Hinnesota  State  Line  are  leased  to  tbe 
Chicago,  Rock  Island  ft  PaclAc  By.  Co. 
Upon  the  retirement  of  this  Issue,  this  mlle- 
ase  will  become  the  property  of  the  C 
R.  I.  A  P.  Ry.  Co. 

VnderUcB — Minneapolis  A  8t.  L.  Fac.  Ext. 
6b  of  1921;  M.  ft  St.  U  Cona  Bs  of  1S34: 
let  ft  Ref.  4a  of  and  R«f.  ft  Ext  Sa  of 

1962.  Bonda  are  reserved  under  the  M.  ft 
8L  L.  K.  R.  Ref.  ft  Ext.  Mortgage  to  retiro 
this  Issue. 

I.Mnl  (1,100  to  1.400)  for  Me.  and  Ho. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Simon  Borg  ft  Co,.  Ambrose 
R.  Clark  ft  Co.,  Samuel  Qoldechmldt,  R.  W. 
Pressprlch  ft  Co..  Taylor.  Smith  ft  Hard. 
Vanderhoef  ft  Roblneon. 

MInnaHiollB — Willtam  W.  Eastman  Co. 
Price  Range— N.  Y.  8.  E. 
tun.  1,  'M.  to  Jan.  1,  '21  19S0 
High  ISSU  Feb.  10.  '09  96  Mnr.  24 

Low.    9S     Mar.  II.  '20  9G  Mar.  24 

MINNEAPOLIB  «  ST.  LOUIS  RAILROAD  CO. 
E«nip.  Tr.  «s.  Series  "X>."  Dne  MO.OM 
eaefa  Nov.  1  from  191«  to  1926. 

Dated  Nov.  1.  t91E.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  olllce,  SIT  Chest- 
nut St..  Philadelphia. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

ADihnrlsed   S400.000 

Ontfitaadbiir  (Jan.  1.  'Sl>  iOO.MO 

Balance  Retired. 

DasmlnatlMi — Coupon,  11.009. 

Tmstev— Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Orantlnc  Annuities.  Phila- 
delphia. 

Rcdermabls  on  any  Interest  dote  at  WA 
and  Interest. 

Gna  ran  teed  principal  and  Interest  by  the  M. 
ft  St.  L.  R.  B.  Co.  by  endorsement. 

Secured  by  an  equipment  trust  agreement 
on  KOO-toot  stael  underframe  box  cars,  cost' 
Ing  S4ft7,«ia,  of  iMeb  1103,343  woa  paid  In 


Lenl  for  Savings  Banks  in  Ohio, 
Original  Bfaitet— Offered  In  November,  191G. 
by  B.  H.  RolUnB  A  Sons,  Boston.  New  York. 
Philadelphia,  etc..  at  from  101.4G  to  191.U 
and  Interest. 

HsiM;. 

See  Series  "St." 


■INNBAPOIJS  *  ST.  U»VIS  RAILROAD 
CO.  E«b)p.  Tr.  Bs,  Serleg  "E."  Dw 
tm,«0  Midi  Feb.  1.  fiM  UU  U  IMT. 
Indaaive. 

~  'Kd  Feb.  1,  1917.    latsrest  payabU  Aug. 


1  and  Feb.  1.  at  olDce  of  Trustee,  (17  Chest- 
nut St..  Philadelphia. 

Tax  Statu— 2%  Federal  IiHcams  Tmx  paid 
by  oompany  without  deduction. 

Aathorteed   31.700, OO* 

Outstanding  <Mar,  31,  '»>....  1,0X0,000 

Balaoee  Retired. 

OenomlnBtlsB — Coupon,  31,000. 

Tmstee — Pennsylvania  Co.  for  InsuruMs  oa 
Lives  and  Granting  Annuities,  Ptalladelptala. 

KcdsmaaUe  on  any  Interest  data  at  102  H 
and  Interest  on  30  days*  notice. 

Guaranteed  principal  and  Interest  by  the 
Minneapolis  A  St.  Louis  R.  R.  Co.  by  endorse- 
ment. 

Secuni  by  an  equipment  asrecment  on  1.- 
000  40  ton  box  eara  and  iOO  6D-ton  coal  coxa, 
ooe'ins  31.12G.4D0. 

Legal  for  Savings  Banka  in  Ohio. 

Origlaal  Horicet — Offered  March.  1917,  br 
E.  H.  Rollins  A  Sons,  at  prloes  ranging  fran 
lOOK  to  99  and  interest. 

Market. 

New  York — Simon    Borg  Sf  Co.. 
Stillman  ft  Co.,  Freeman  ft  Co. 
PhllaiMphIn — Brown  Bros,  ft  Co. 


Bvang, 


MINNEAPOMS    «    ST.    PAUL  StIBVBBAN 
RAILWAY  lat  Bs.   Doe  Sept.  1.  1M4. 
Dated  1899.    Interest  payable  Marcb  and 
Sept.    1.   at  Central  Union  Trust  Co..  New 
York. 

Tax  Status — Payment  of  Federal  Incom* 
Tax  not  assumed  by  company. 

Anthorixed  and  OntataiidlBg  tfiOO.OOt 

DenemlnattoP — Coupon.  31,000.  Reslatsr- 
abie  as  to  priaclpal. 

Tmatee— Central  Union  Trust  Co.,  N«w 
York. 

Guaranteed  as  to  principal  and  Interest  by 
Twin  City  Rapid  Transit  Co. 

Control — AI)  of  the  stock  Is  owned  by  Twin 
City  Rapid  Transit  Co. 

Secured  by  a  flret  mortnse  on  suburtMa 
electric  railways  eaet  of  St.  Paul.  Minn, 
These  lines  were  segregated  from  the  city 
ilnea  aa  the  result  of  a  decision  of  the  Su- 
preme Court,  wblcb  declared  Chat  the  aob- 
urban  lines  were  subject  to  a  tax  of  i%  on 
cross  eamlnn.  Franchises  extend  to  vorring 
dates  after  1929. 

Ksndngs—See  Mian.  Street  By.  1st  Con*. 
Bs. 

Market. 

New  York— Simon  Borg  ft  Co. 
ADnneapoIta— Drake- Ballard  Co. 
St.  PmA— Oatos,  White  A  Co. 
RcMheatvr — Rocheator  Trust  ft  Safa  De- 
posit Co. 

Price  Range 
Jan.  1,  'IS,  to  Jan.  1,  tl  19M 

Bid.        Ask.  Bid.  Aak. 

High  lOlU'lS  102H 'It  98BCar.  OS  July 
Low.    89     '30     90     -30       89  Dec    90  Jan. 


«ll 


MINNEAPOLIS  OAS  LIGHT  CO.  1st  Osa. 
fnow  1st)  Bs.  DBS  Fefc.  1.  tSM. 
Dated  September  1,  190).  Interest  payabls 
March  and  Sept.  1,  at  Trustee's  olllae.  or 
Con't  ft  Com 'I  Trust  ft  Savings  Bank. 
Chicago. 

Tax  StatOB — 3%  Federal  Ineoms  Tax  poltf 
by  company  without  deduct  loo. 

A«lhorls»d   SIO.OOO.OM 

OntataBdlnc  (Jan.  1,  '31)....  a,lll.000 

In  TrMnry   7SS.0OO 

Retired  bv  8.  F.   l.tll.OOO 

Reserved  for  Bxt   1.B94.000 

DsasMbMttog— Coupon.    Il,90t.  RagUKor- 
able  OS  to  principal. 
TrvstOT-^Banttabls  TruaVCo.,  HsmTork, 

'-d!bii^'6bOOgie««* 


on  Hvdi  I.  191B.  or  anr  intereat  date  there- 
mfter. 

einklBC  Fud— Slir.OOO  Durable  Feb.  IE  of 
e«ct)  year  from  I9I1  to  I9Z9,  fnclusfve,  tor 
the  redMnptlon  of  these  bonda,  numbered  1,001 
to  3, get.  In  numerical  order,  at  and 
Intireat.  This  fund  was  created  to  retire  the 
S3.000,000  bonds  Issued  March,  1910,  to  retire 
a  like  amount  of  1st  Cons. 

Recetversklp — In  Jan.,  1930.  Rufus  S.  Rand 
was  appointed  receiver  as  a  result  of  several 
renrs'  controversy  with  the  munldtial  authorlr 
ties  over  rates. 

Oricaiilaalion  and  Control — Incorporated  In 
llinncsota  In  tSTO.  The  company  la  controlled 
by  Interests  identified  with  the  United  Gas 
Improvement  Co. 

Capitalfsuttion  Outstandlns 

Common   i  SDO.OOO 

Fanded  debt    (1,111,000 

Sevnrcd  by  a  first  mortEase  on  plant  suP' 
plyinc  gas  to  Minneapolis.  Population  (1910). 
301.408.    Franchise  expires  Feb.  21.  1930. 

YMtn  ended  Dec.  31: 

Gross.  Net.  Interest. 

I»0   t3.5Tl.523       t3S0.09»  $353,911 

Ortelul  Market— Oir«r«d  In  1»11  by  B.  H. 
RolUna  A  Sons.  New  Tork,  Boston,  etc.,  at 
par  and  Interest. 

Market. 

New  Yori(~Babcock,  Rush  ton  &  Co., 
Hartshome  &  Battelle,  Fred  H.  Hatch  A 
Co..  Earie  A.  Miller  A  Co.,  Vanderhoef  A 

Rohlnnon. 

Minneapolis — William  W.  Eastman  Co. 
Price  Ranee. 


Jan.  1,  '16,  to  Jan.  1,  '21 

Bid  Ask. 
HlKh  100%  -IG    101^  -17 
Lmw.    66     '20     «2  -20 


1020 
Bid.  Ask. 
78  Jan.    84  Jan. 
B6June    62  Nov. 


CO. 


mMNBAPOUS  OBNEBAL  EI2CTRIG 
(THX)  ls«  Ss.    Dh  On.  1,  US4. 
Datwl  DecEinber  1,  1004.    Interest  payabls 
June  and  Dec.  1,  at  Trustee's  (dllce.  Boston. 

T«K  Stntw — 2%  Federal  Income  Tax  paid 
by  company  without  deductltm. 

Anthoilied  18.000.000 

Outsimdlns  (Jan.  1.  '21)   7,323,000 

Retired  br  8.  P   677.000 

ilnatio 


-Coupon.    I1.0BO.  RtKister- 


able  as  to  principal. 

nvstM — Old  Colony  Trust  Co..  Boston. 

BcdeenaHB  at  110  and  Interest  on  any  In- 
terest date. 

SlaUnc  Fnni — ^Annually  on  April  1,  1%  ot 
outstanding  bonds  for  the  purchase  or  re- 
demption of  bonds  at  not  over  110  and  In- 
terest.    Bonda  acquired  to  be  cancelled. 

Control — Incorporated  In  New.  Jersey  in  1S99 
and  m  I91Z  the  Consumers'  Power  Co.  of 
MinniButa,  now  the  Northern  States  Power 
Co.  of  Minnesota,  a  subsidiary  of  the  North- 
ern States  Power  Co.  of  Delaware,  acquired 
control  throuKh  stock  ownership. 

Managesnent  —  Byllesby  Snglneerlng  A 
Management  Corp. 

Secured  by  a  first  mortgage  on  pl!tnt  sup- 
plying electricity  to  Minneapolis  and  addi- 
tionally sectirM  by  the  deposit  of  all  the 
■tork  and  bonds  of  the  St.  Croix  Falls  Wis- 
consin Irnprovement  Co.  and  the  St.  CroiX 
Falls  MtnneBota  ImprovemiTit  Co.  The  two 
companlta  own  a  hydro-ekctrlc  plant  of  2S,400 
b.  P.  and  40  miles  of  transmission  lines  butit 
on  private  right-of-way  to  Minneapolis.  Popu- 
lation served,  425,000.  Minneapolis  tranchlsa 
unlimited  as  to  time. 

CMeriles — Northern  States  Power  Co.  Minn. 
1st  A  Rcf.  Htge.  of  1941. 

Earn  I  ngi»— 8«e  Northern  States  Power  Co. 

Oridnal  Market— First  offered  In  190S  py 
Speneer  Trask  A  Co..  iM,  Htisinson  A  Co.. 


«nd  by  Blodgttt.  Merrltt  A  Co..  at  98H  and 
Interest,  and  In  I9tl  by  Blodget  ft  Co.,  New 
Tork  and  Boston,  at  100 1&  and  Interest.  Of- 
tared  In  1912  by  the  National  City  Bi^nc 
Northern  Trust  Co.,  and  the  Merchants'  Loan 
ft  Trust  Co.,  Chicago,  at  par  and  Interest. 
Market. 

New  York — Samuel  aoWschmidt.  Harta- 
horue  &  Battelle,  Fred  H.  Hatch  ft  Co.. 
Vanderhoef  &  Robinson,  Watson.  ArmstronK 
&  Co. 

Minneapolis — Urake- Ballard  Co.,  William 
W.  Eastman  Co..  St.  Paul-Gates,  White  A 

Co. 

Boston — L.  Sherman  Adams,  H.  M.  Byl- 
lesby A  Co.,  Curtis  A  Banger,  E.  A.  Watson 
A  Co. 

Pblbtdc^ln — Bauer.  Starr  A  Co. 
Price  Range. 
Jnn.  1,  '16,  to  Jan.  1,  '£1  ISM 

Bi<t.  Ask.  Bid.  Ask. 

HlgrhlOZ^'lS  103t4'lT  92!4Mar.  95  Mar. 
L,ow.     es     '20      72     '10     88     July    72  July 


HINNEAFOLI8,  ST.  PAUL  A  SAt'LT  STB. 
MABIB  RAILWAY  COMPANY. 
Incorporated  in  Minnesota  and  North  Da- 
kota In  1S88.  The  company  owns  3,172  miles 
ot  road  from  Sautt  Ste.  Uarle,  Mich.,  through 
Minneapolis  and  St.  Paul.  Minn.,  to  Portal. 
N.  D..  with  numerous  branches  In  Minnesota 
and  North  Dakota.  The  company  has  a  con- 
trolling Interest  in  the  stock  of  the  Wisconsin 
Central  Railway  Company,  and  leases  that 
company's  1.021  rolks  ot  road  from  Chicago 
to  St.  Paul,  Minneapolis  and  Duluth.  Minn., 
for  99  years  -from  1900.  paying  4%  per  an 
num  on  Its  Leased  Line  Certificates  Issued 
In  exchange  for  the  preferred  stock  of  ths 
Wisconsin  Central  Ry.  Co.  deposited  with  the 
M..  St.  P.  ft  S.  Ste.  M.  Ry.  Co.  The  Wis- 
consin Central  Ry.  Is  operati^d  as  the  Chicago 
Division  of  the  M..  St.  P.  ft  S.  Ste.  U.  Ry. 
Co. 

The  Minneapolis.  St.  Paul  &  Sault  Ste. 
Marie  Ry.  Co.  la  controlled  by  the  Canadian 
Pacific  Ry.  Co..  and  In  connection  with  that 
company  operates  through  trains  between  Chi- 
cago. Miimeapolla  and  North  Pacific  Coast 
points. 

The  Minneapolis,  St.  Paul  ft  Sault  Ste. 
Marie  Ry.  Co.  has  outstanding  >1Z,S03,400 
preferred  stock,  of  which  the  Canadian  Pacific 
By,  Co.  owns  18,381.800  and  126,808.800  com- 
mon stoelc  112,721,000  of  which  Is  owned  by 
the  <7anadlan  Pacific  Ry.  Co. 

Capitalisation  Outstanding 

Common   136,208,800 

Prsterred  (7%  cum.)   13.803.400 

Funded  debt    88.481,800 

YsBT*  ended  Dee.  31: 

Gross.  Net. 
17,123,091      37.689. 538 


•1910. , 
•1918. , 
1017., 
1918. . 
1S16. . 


7.123.091 
20,738.280 
21,678.320 
20.179.119 


7.048,416 
8.880,782 
9,140.016 
9.813.97S 


•Corporate  Account,     tincludes  taxes. 


Int.ftRent. 
13.849.767 
3.336.334 
8.914.361 
3. SSI. 419 
t6.173.283 
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MINNKAPOLIS,  ST.  PAUL  A  SAITLT  STE. 
MAKIK  RAILWAY  CO.  Ist  Cons.  4b  * 
fis.    Due  Joly  1,  1938. 
Dated  June  18.  1888.    Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal.  New  Tork. 
and  in  London. 

Tax  Slatofl — i%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlznl — Limited  to  an  amount  which. 
tOB«  ther  with  all  outstanding  prior  lien  bonds, 
shall  not  exceed  three  times  outstanding  cnirf- 
t»»  Digitized  by  V^OOgle 


iMataBdtav  (4a)  ffie.ses.ooo 

<Es;   S.477.000 


180,140,000 

BwcrwJ  for  Prtor  Um   S.1S«,I00 

Kciemd  for  Bzt.....  44,fB4,<0t 

B— owlwttea   C<mpon.  BwMer* 

mMe  mm  to  prlnoIpaJ  or  fnllj  rwiatoroUe. 
Tnutc*— Central   Union    Trust   Co.,  New 

Tork. 

OtumwtMd  (4b)  u  to  iDtereat  br  tlie  Cana^ 
dian  Paelfio  Rr.  Co.  by  «Ddonement. 

BmbtoA  br  a  mortcac*  oa  t,171.n  mSlm  of 
road.  vlK. : 

A  first  Hen  on  X.661JU  mllM—  UUoa. 

St.  Paul  to  Cardlsan  Jet.,  Hlnn   1.14 

Barron  to  Rldsaland.  Wis   18.B2 

Cameron  to  R«nrv«.  Wis   41.46 

Rapid  Rinr  to  Eben  Jot..  lUcb  S0.B4 

Rax  to  Ueades  Quarrr,  Ulcta   11.74 

Dresser  Jet.  to  Boylston,  Wis  00.80 

HaaUnson  to  PorUl,  N.  D.  SIO.IO 

Flazton,  N.  D..  to  Whltetall.  Httnt  ISO.fl 

Brooten  to  Dolutta,  Minn  187.8S 

Valrmount.  N.  D..  to  OrMnvUl*.  8.  D...  I7,1T 
Superior  Ore  Dock  Ll&e,  Wis. ........  0.89 

Ifooae  Lake  to  Plummer,  UUm.. ...... .108,48 

Lawler  to  Craaby,  l«nn   40.08 

Iron  Hub  to  Deerwood,  Minn   4.01 

Ranse  Jet.  to  Riverton,  Minn   B.48 

Iron  Hub  to  Iron  Uountaln,  lUaa   S.81 

aienwood  to  Hores.  Minn  S8K.ei 

Thief  River  Falls,  Ulnn.,  to  Kenmaro. 

N.  D.   IM.44 

TbM  River  Falls  to  Ooodrldn.  Hlim..  IS.iT 

Bnlana  to  Annourdale.  N.  D.  Il.ll 

VordvUle  to  Drato,  N.  D.  180.80 

BoTntoB  to  Bismarok,  N.  D  146.08 

Blaraarek  to  Max.  N.  D.  80.4t 

Drake  to  Pl&u.  N,  D   8S.0t 

Wlahek,  N.  D.,  to  FoUook,  8.  D.  70.18 

Prairie  Jet.  to  Sanlah,  N.  D   81.80 

Bborebam  to  Camden  Place,  Ulna.....  8.07 

Tonr  Branch,  Wte   8.31 

OladstODfl  Coal  Docks.  Ulch   1.68 

Ironton  Loop  and  Northern  PaciOo  Con- 
nection   1.63 

Spur  Lines    8.08 

lUnneapolls.  Ulnn.,  to  BoTnton.  N.  D.. 880.18 
A  soeoad  Hen  oa  49CJ1  miles—  llU«a. 
Covered  by  the  llrst  lien  ttt  the  follow. 
Ins: 

lUnn.,  Sanlt  Sta.  liarte  *  Atlantlo  By. 

1st  4s   408.81 

Prior  Liens— 111,110,000  Ulnn..  Sault  Sts, 
Uarle  A  Atlantlo  lat  4s  of  1980.  tor  the  re- 
tirement of  wbUik  BulileleDt  of  these  bonds 
are  reserved. 

Upderiles    Mina..  SLP.  *B.8.XI.Iiid4a 
of  1040. 

IjCcal  (or  aavlnn  banks  In  Cel..  Conn.,  lie., 
Uasa.,  lOob.,  Ulnn.,  N.  H.,  N.  J,.  N.  T., 
Ohio.  Ore.,  R.  I.,  Vt.  Ho.  and  Wis.;  and 
also  Baltimore  Trust  Fmida. 

Ueted  on  the  N«w  Tork  and  Londoa  Btodk 
BaAaaccs. 

OcWnal  HMrltst— 81,000.000  4s  offered  in 
ItOO,  br  Wm.  A.  Bead  A  Co.,  Now  Tork. 
Clileaco,  Boston,  Me.,  and  $1,680,000  4s  of- 
fered In  Jan.,  IBIS,  br  same  Ann  at  tTtt  and 
interest.  18,000,600  to  offered  In  Ifardi.  »16. 
br  tlie  aame  Arm  at  lOItt  and  latereat.  II.- 
I00,8«0  4*  offered  SepL.  Ifll.  hr  Mnu  Arm 
at  SlK  and  Intorest.  «840.tOO  6s  altered 
Ifatoh.  lOlt.  br  tbs  same  firm  at  n%  and 
interest. 

Horfeet. 

New  Tork — Barstow  A  Cov,  Blvelow  A  Co.. 
Simon  Bora  ft  Co.,  Percy  H.  Bradataaw,  Con- 
stable A  ^emli^,  Arthur  &  Frank  *  Co.. 
Oransar  A  Co>,  HoOanivl.  Bardr  ft  Oo, 
PoocE  ft  Oo...   B.   W.  >rH«rlcta  ft  Os., 

SW 


Prince  A  Whltely.  Radmond  ft  Co..  Roooa- 
velt  A  Son,  RaymotKl  M.  Smith,  Stnithara 
A  Hlscoe,  SeosonKootf.  Haaa  ft  Mar-dona  Id, 
Taylor,  Smltli  ft  Hard,  Vllaa  ft  aick«, 
Joseph  Walker  A  Sona 
HbuMMpaHs— Wlllfam  W.  Bastman  Col 
Prise  Basm— H.  I.  8.  B. 
Aml  1.  td,  U  «HI.  1,  •» 
4s 

HiKh  10814  Apr.  81.  *0« 
Low.    70M  May  10. 'to 
5s 

HlKh  103  Nov.  0,  '18 
Low.    88  Deo.  81,  '30 


MM  Oct.  tl 
TOM  Hay  1» 

01  Apr.  t 
88  Dec  81 


HIMNKAPOUS.  BT.  PAUL  A  BATn.T 

HABIB  BAII.WAT  CO.  M  4a.  Dm  Jan. 
1,  IMt. 

Daled  Janaary  8,  1188.  Intsrest  payaMi 
Jan.  and  July  I,  at  Bank  at  UontrcaL  Now 

Tork. 

Tax  8tatn»— 1%  Federal  bwoms  Tax  paid 
by  oompany  wltbottt  dedoctloo. 

AaUtorlsei   Si.OOO.tW 

Ontetandlns    8.600.0O0 

Besarvad  for  Coivorate  PTpeses  1.600.000 

DenomlnaMoB— Coupon.  61.000. 
able  as  to  principal. 
Trustee— Central    Union   Trust  Co.. 

Tork. 

Ooaraateed  as  to  interest  br  the  Canadian 

Paelflo  By. 

Seevred  by  a  raortsase  opon  the  same  prop- 
erty as  the  1st  Cons.  Utse..  but  belnp  a  Urn 
Junior  thereto. 

Prior  liens    |08,670.W  prior  liens  as  fel- 

lOWSL 

Wan.,  Saolt  Bt*.  IBule  ft  Atlantic 

1st  4s,  1030  88,tSO.O«* 

Hlnn.,  St.  Paul  A  Sault  Ste.  ICarle 

1st  Oona  4e  and  Ba  1088  «O,440.Md 

iMal  for  savtoKi  banks  la  N.  H.  and  R.  I. 
Harkct. 

New  York— Simon  Bore  A  Cok,  Samvol 
Ooidstdimldt,  R.  W.  Prassprteb  ft  Co.,  Prineo 
ft  Whltelr,  StntthMVft  Hlaco^  TnrMr. 
Smith  ft  Hard. 

Priee  Bang*. 
An.  1,  'Od,  to  Jan.  1.  *n 

Bid       Ask.  Bid. 
Hlsh   »7*t8     tl'ftS  It  Jan.  <i: 

Low,    00*11     08*30  WF«b.  ». 


lONNBAPOLIS.  ST.  PADI.  A  SAUI.T  STU. 
MABIB  RAILWAY  CO.  4H« 
Motes.  Series  '*D.*'  Dm 
Uee.  and  Jane  1  to  Jtene  l«  IMS.  te- 
clMm. 

Dated  June  1.  1018.    XatereM  parable  foao 

and  Deo.  1,  at  Bank  of  Montreal.  New  Toett. 

Tax  Statas — 3%  Federal  Inoome  Tax  pnM 
by  oompany  without  deduction. 

Anthorlxcd   tl.Olt.OM 

Outstnndlnc  (Jan.  1,  '11)   XS8,0M 

Balaaee  Betind, 
Dene  mi  patio  a — Coupon.  $1,000. 
Trutee — Central   Union   Trust   Co..  Mew 
Totk. 

Seeored  by  an  equipment  trust  acreMnead 
on  9  looomoUvea.  •  passenger  ears.  400  ateel 
underframe  cara.  860  steel  uoderfnuae  boa 
cars,  100  refrlserator  can  and  800  vevetabls 
cara  costlnr  $l,S7t.70S.  of  which  |M«,M* 
was  paid  la  eajah. 

^^J.i^Jor  Savlusa  Banks  In  M.  B«  OU* 

OHrtMl  ■■■fcil  Off  Mid  BVL.  ina,  to 
Wm.  A.  Bsad  A  Co..  Now  Tsrib  ~ 


mzrasAPOUS.  sr.  padi.  •  baui/t  arc 

lUJUB    RAILWAY    CO.    4U%  E«alto. 
Notes.  BuUm  "B."    Dm  SU9^  «Mk 
Jolj  Mi«  Jan.  Ut  to  Jan.  1.  UfS, 
elnalTe. 

Dated  Juuiair  1.  1*1S*  bit«t«at  pvmbto 
Jan.  utA  Jnlr  1.  at  Bank  of  HoBlraaL  Nnr 
Tork. 

Tax  Statw— S%  Maral  Incoma  Tax  paid 
T«"r  without  deduotlon. 

AoUwrlnd   ta.l».OI* 

Oatatondlnr  (Jan.  1.  *M)   '  8S6,000 

Balaaco  Betlrai. 

DennalaatloB— Coupon,  tl.OM. 

Tnutee — Guarantr  Trust  Co.,  Now  Tork. 

Senmd  by  aa  equipment  trust  acreeraeat 
OD  26  locomotlveo.  49  paueoBer  and  mall  oara, 
1.600  box  cara,  TOO  ballast.  Bat  and  ore  cars 
•nd  SO  oabooaea.  eootlnc  |S,t06.667,  at  wbloli 
$63<,6E7  was  paid  In  casb. 

Lecal  for  BavtiiBS  Banks  In  N.  H„  Ohio 
and  SL  I. 

Orldaal  Haitot— Offered  tn  1913  by  Wm.  A. 
A  Co..  New  Tork  and  Boatoa. 


Sao  Serlos  'X- 

MIMNSAPOUS,  ST.  PAUL  *  8AUX.T  STB. 
HABEB  KAILWAY  CO,   B«alp.  Tr.  Bo. 
Series  "F."     One  S64,000  sMb  Jnne  I 
and  Dec  1  to  Doe.  1.  IMS.  InelaslTO. 
Dated  Dec  1,  lOlS.    Interest  payable  Juno 
and  Dec.  at  Trustees. 

Tax  Statu — Payment  oC  Federal  XDOamo 
Tax  not  assumed  by  oompany. 

Aatkorteed   tl.MO.OOO 

Oatstaodhw  (Jan.  1.  *»)   mOOO 

Balance  Retired. 

Denomination — Coupon.  fl.OOO.  Reslater- 
•ble  as  to  principal.  Reslatorad.  11.000.  C. 
A  R.  Intcrc^anseable. 

Trostee — Glrard  Trust  Co..  Pblladelpfala, 

Onarantecd  principal  and  Interest  by  en- 
doraement  by  the  Minneapolla.  St,  Paul  h 
■ault  Ste.  Marie  Ry.  Co. 

Seen  red  by  an  equipment  agreement  on  10 
locomotives,  I  pasaenser  oara.  X  combination 
oars.  1  parlor  cara.  660  boa  cara  and  600  oro 
•SkTs,  costlnr  tl.667,SU.  of  Which  |2l7,it6 
was  paid  In  caah. 

I.ecal  for  Savings  Banks  la  N.  H.,  Ohio 
and  R.  f. 

Ortetaal  Market — Offered  by  Wm.  A.  Bead 
&  Co.,  Docember,  1913. 

Harfcet. 

See  Series  "L" 


MIMNKArOUS.  ST.  PAUL  *  BADLT  STB. 
MABIE  RAILWAY  CO.  Equip.  Tr.  4M», 
Scries  "O."  Doo  S79.000  eaeh  Hay  IS 
aad  NaT.  IS  to  Not.  U.  I»S«,  IndnlT*. 
Dated  Nov.  16.  1910.    Intoroat  payabls  Hay 

IS  and  Nov.  II  at  Bank  of  Uimtraal.  Now 

Tork. 

Tax  Btatii^-1%  Federal  Income  Tax  paid 
hr  company  without  dtdnotloB. 

ABthortxcd   11.600.000 

OuUtmaUag  (Jan.  1.  'Sl>   t00.M0 

Bala  an  r  Betlrcd. 

Psaoiriaallop   Conpoa,  1 1,000. 

Ttastee   Bmplre  Trust  Co.,  Now  Tork, 

Bssowd  by  an  cqolpmcat  acreemsnt  oa  SOO 
B«K  aara.  SOt  automoMlo  oara  and  160  oro 
•<»  costlBc  Sl.7Sl.16t,  oC  which  tb«  com* 
pany  paid  |Stl,16S  In  cash. 

LmsI  for  Sarlaco  Baoka  In  N.  H.,  Ohio 
andSTl. 

OflBlnal  Haritet— OfTcrod  No¥..   191S.  br 
«  Baad  A  Co.,  New  Tork. 


UNNKAFOUS.  ST.  PAUL  *  SADUK  BTM. 
HABIB  BY.  CO.  Equip.  Tr.  BoHm 
"H"— UtO.    Due  SM.OOft  each  Apr.  1, 
from  mi  to  19S0,  laditBlTo. 
Dated  April  1,  1910.    Intoroat  payable  April 

1  and  October  1  at  UlnnsapoUa  Tmat  Co., 

HtoaoapoUa,  and  Cbaae  National  Bank,  Maw 

Tork  City. 

Tax  Statoa — ^Payment  oC  Fodoral  Inoona 
Tax  not  assumed  by  company. 

Antboriscd   tSOO.OOO 

OutstandbNT   600,000 

Denemlaatlaa"  Coupon.  S1.S09. 

Tmatco— Mlnasapolla  Tnwt  Companr.  SOa* 
Deapolla. 

Bedcemablo  on  any  Intereat  dato  on  SO  daytf 

notloo  at  tOS  and  Interest. 

Secured  by  an  equipment  trust  agreement 
oa  300  new  steel  ore  cara  coatlns  |668,SS0, 
of  which  IISS.OGO  was  paid  in  cash. 

Lenl  for  Savlnvs  Banks  In  N.  H.,  Ohio 
and  R.  I. 

Orfclnal  HaAtt— 4600,000  offered  Hay. 
19S0.  by  the  Hlnneapolta  Trust  Company  ant 
Flrat  NatkMial  Bank.  MlnneapoUa.  Htauk.  «■ 
a  1,71%  baato. 

Hartet. 
Sea  Seriea  "L" 


WHNBAFOLIS.  ST.  PADI.  A  BADUT  gtM. 
HABIB  BT.  Baofp.  Tr,  7a.  Saataa  "I." 
Dw  •SSt.OOe  eaeh  Aaa  1  fnii  IBtt  to 

USO,  Inelaslve. 

Dated  June  1.  1910.  Interest  payiUUa  Jnna 
1  and  Deo.  1  In  New  Tork. 

Tax  Statoo — 3%  Federal  Inooms  Tax  paid 
by  the  company  without  deduction. 

Authorised   »,SOO,000 

Ontstandlnx    1,600,000 

Denominattan—CoupoD,  SI, 000. 

Tiiiatoe  Central  Union  Truat  Company, 
New  York. 

Secured  by  an  equipment  trust  acreemaBt 
on  26  frelsht  locomotirea,  6  swltehlna  loooma 
tlvea,  0  sleeplnx  oara.  fl  basxase  ears  and  600 
box  cars.  The  cssb  cost  of  this  equipment  la 
over  12  l-S%  In  oxoeas  of  the  par  araouat  tt 
notes  Issued. 

LccBl  tor  Savlnsa  Banka  In  N.  H.,  Ohio 
and  R.  I. 

Orlslnal  Harhct— SI.  600.000  offered  by  Wn. 
A.  Read  *  Co.,  New  Tork.  Chloaxo,  Pblladsl* 
phla  and  Boston  at  100  and  miereat. 
Harfcet. 

New  Tork — Bvans,  Stlllman  A  Co.,  Froa- 
man  A  Co. 
Minneapolis — Wella-Dickey  Co. 
Phlladdphto—Blddla  A   Hemr.  Oraham. 
Parsons  A  Co. 

Frtee  Baaica  Wtt. 

Bid.  Aak. 

Hlch   7.25%  Apr.       «.76ft  Apr. 

Low   7.50%  Juno      7.00%  Jnno 


8«a  Bartas  *X" 


SSI 


lOHNBAPOLK,  ST.  PAUL  B  SAUIA*  STB, 
BIARIB  BT,  CO.  BqnU>.  Tr,  SMs,  Soios 
"J."   Due  tlfiO,Oee  e«ch  Harahl  from 
19S«  to  1»36,  Inclnslveu 
Dated   March    1.   1921.     Interest  payabia 
Uarch  1  and  Sept.  1  In  New  Tork. 

Tax  8totu»— 3%  Fedaral  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised   12,600,000 

OutHtondlns   2,600,000 

Denomlnatlona— Coupon,  SLOOO. 
TruHtee— Central   Union  Trust  (^mpany. 
New  Tork. 

Secured  by  an  Equipment  Trust  Affree* 
ment  on  EOO  box  carai  400  stock  cars.  36t 
rafrlgarator  ears  and  &  dlnlncoara,  costing 
IS  1-1»  In  excess   -  '   ■    ■  -  - 

Isaued. 


Vrgmt  tor  Saving!  Banks  In  N.  H..  Ohio 
UHl  R  .1. 

Oilclma  Market — 12.500.000,  offered  Feb., 
1S21,  by  Dillon.  Read  &  Co.,  New  York, 
Mc,  at  100  to  101  and  Interoat,  accordlns  to 
maturity. 

Bee  Series  "I." 


MIMNSAPOUS,  ST.  PADX.  ft  SADLT  8TE. 
MARIS  RAILWAY  OO,  Mli  OBHnAI. 
TERMINAL  RAILWAY  CO.  IM  Cfefeace 
Terminal  to.    Sne  Nov.  1.  tMl. 
Dated  Novenlier  1.  1>11.    Intemt  payable 
Hay  and  Nor.  1.  la  New  Tork  and  London. 

Tax  6tata»— S%  Federal  Income  Tax  paid 
by  company  without  deduetlon. 

Anibortaed   i:o.000.000 

Oatxtandinc    6.111.000 

H»ld  In  S.  F   5S6.000 

Beefrred  for  Ext   14,000.000 

Denomination — Coupon,  11.000.  Rest  star- 
able  as  to  principal  or  tully  reviattrable.  Res- 
letered,  SI. 000  and  11,000.  C.  A  R.  Inter- 
<diaoceable. 
Tiwrtee— Ouaranty  Tnut  Co.,  New  Tork. 
Redeemable  aa  a  wholB  on  any  Interest  date 
at  106  and  Interest  on  SO  days'  notice,  and  In 
part  by  lot  tor  the  slnUns  fund  at  lOltt  and 
IntsrcBt. 

SlaklBs  Fond— Beslnnlnc  Nov.  1.  ISlt.  mf- 
fldent  to  rptlre,  by  purchase  or  redemption  at 
not  over  103  M  and  interest,  alt  bonds  Issued 
at  or  before  maturity.  Bonds  acoulred  to  be 
kept  altve  and  Interest  added  to  fund. 

Oraanlxatlon  and  Control — The  Central  Ter- 
minal Ry.  Co.  was  Incorporated  in  Illinois  In 
1911  for  fifty  years.  All  of  the  stock  Is 
owned  by'  the  Minneapolis,  St.  Paul  *  8.  Ste. 
Uarie  Ry.  Co. 

Secured  by  a  flrst  mortsace,  executed  Jointly 
by  the  Central  Ry.  Terminal  Co.  and  the  U.. 
St.  P.  *  8.  Ste.  U.  Ry.  Go.  on  esteoalTe 
property  In  the  City  of  Chtcaso.  on  whlcAi  tbe 
company  haa  erected  freight  terminals. 

Usled  on  the  New  Tork  Stock  Bxchanxe. 

Oriclnal  Markrt — tS. 000.000  oHerod  In  Nov.. 
IBll.  by  Wm.  A.  Read  *  Co..  New  Tork. 
Bonton,  etc..  at  BfiH  and  interest. 

Market. 

Ne\v  York — Dunham  A  Co.,  Flnlay  A 
Dav(>i)port.  Joseph  Bird  Ford,  Fred  H.  Hatch 
&  Co..  Fourh  A  Co..  Prince  A  Whitely, 
Roo!4fvt-lt  &  Son. 

Flilladeliihia — Blklns,  Morrin  &  Co. 
I^ce  Raosr— N.  T.  S.  E. 


Jan.  I,  'li,  to  Jan.  1.  'XI 
HiRh    07  >4  June  ZS,  '12 
lAtw.    82  M  Dec.   6, '20 


19» 
SS     Doc.  B 
82U  Dec  ft 


MINNEAPOUS.   »IAUI.T    STB.    HARIK  ft 
ATLANTIC  RAILWAY  CO.  1st  to.  XMw 
Jan.  1,  1929. 
Dated  January  I,  18S0.    Interest  payable 

Jan.  and  July  1.  at  Bank  of  Montreal,  New 

Tork. 

Tax  Statos— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aolharlxed   110,000,000 

OntalaadlBC    S,1»,0»0 

Exdmnccd  far   aad    Held  by 

the  Tnwtee  of  the  M..  St.  P. 

ft  8.  B.  H.  1st  Cons.  Ss   1.164.000 

Denomination — Coupon.    11.000,  Reslster- 
able  as  to  principal. 
Tnulcc — Central   Union   Trust    Co..  New 

York. 

Goarantced  as  to  Interest  by  the  Canadian 
Pacific  Ry.  Co.  In  consideration  ot  ths  redua- 
Uon  of  interest  from  B%  to  i%. 

CurtrsI— Absorbed  by  the  MlB&eapolls.  St. 
1  *  a.  Ste.  Marie  Ry.  Co. 


Seeared  by  a  first  mortaase  oo  4t4.ll  mtlw 
of  road  from  Minneapolis,  Minn.,  to  BaoR 
Ste.  Marie,  Mloh.,  and  branch  from  BoBmlC 
to  St.  Croix  Falls.  Wis. 

VnderUce — Minn.,  St.  Paul  ft  Saolt  St*. 
Marie  Ry.  1st  Cons.  4a  A  Ba  of  I91S. 

Lesal  for  lavlnss  banks  in  Cel..  Conn..  Ma.. 
Mass..  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  T.. 
Ohio,  R.  I.,  Vt  and  Wla 

Liated  on  the  New  Tork  and  London  Stoe^ 
■xobamres. 

Market. 

New  York — Simon  Borg  A  Co..  Conatabto 
A  PlemlnK,  Arthur  E.  Frank  A  Co.,  Hod- 
enpyl.  Hardy  A  Co.,  Charles  W.  Place,  Poudi 
A  Co.,  R.  W.  Proasprlch  A  Co.,  Prince  * 
Whitely.  Redmond  A  Co..  Remlck.  HodKsa 
ft  Co.,  Roosevelt  A  Son,  Struthers  A  Hlacost 
Taylor,  Smith  A  Hard.  Vilas  A  Hickey. 
Joseph  Walker  A  Sona 

Priee  Raase— N.  Y.  8.  E. 
Jan.  1,  '01.  to  Jan.  1,  'XI  ISM 
High  102)4  June  25.  '07  02%  Mar.  24 

Low.    86     May  36,  '20  SB     May  ■« 


mNNKAFOUS  STREET  RAILWAY  OO.  Ut 
Com.  Ext.  Ts.    Dm  Jaa.  U.  Ittt. 

Dated  Jan.  IS,  18B».  Extended  July  11. 
l«ll.  with  interest  Inereaaed  from  S%  to  7%. 

Tax  Stattts— 2%  Federal  Income  Tax  MM 
by  company  without  deduction. 

AathoilMd  and  Oatstaadtoc- .  ■SS.tOS.tt* 

Deaonanatlea  Coupon.  tl.OOO.  Bcstatar- 
able  as  to  principal. 

Trustee— Farmers'  Loan  A  Trust  Co.,  M«w 
Tork. 

Gnaranteed  principal  and  Interest  by  tbs 
Twin  City  Rapid  Transit  Co.  by  endorsement. 

Control — The  Twin  City  Rapid  Transit  Oo. 
controls  the  Minneapolis  Street  Ry.  Co..  tb* 
St.  Paul  City  Ry.  Co.,  the  Hlnncapolls,  Lyn- 
dale  A  Mlnnetonka  Ry.  Co.  and  Minneapolis  A 
St.  Paul  Suburban  R.  R.  Co.  tbroush  stock 
ownership. 

These  companies  own  4B7  milea  ot  track. 
Including  the  street  railway  systems  In  Mln- 
neapalla.  St.  Paul  and  Stillwater,  and  four 
Interurban  lines  connectlns  the  business  cen- 
tres of  Minneapolis  and  St.  Paul,  and  Inter- 
urban lines  to  Mlnnetonka,  Stillwater  and 
other  suburbs.  Franchises  expire  at  ranrinc 
dates. 

Seeared  by  a  flrst  mortsaxe  executed  Jointly 
and  severally  by  the  Minneapolis  street  Ry. 
Co.  and  the  Minneapolis.  Lyndale  A  Mlnne- 
tonka Ry.  Co.  on  the  street  railway  system  In 
Minneapolis  and  Interurban  Unea  la  tke  vW 
elnltir  ot  that  city. 

Uadertles— Minn.  St.    Ry.  A  St.  Paul  Cltr 
Rt.  Joint  Cons.  Ss  ot  ISSS. 
Ywn  eadcd  Dm.  U  <T.  C.  R.  T.l: 


Orosa  Net. 

1920   tlS.»36.40«  82.114.397 

IS19   11,442,444  1.921.081 

1918   9.695,980  1,770,77« 

1M7   10,181.867  2.fi67.S»7 

1916   10.188,064  3,261,728 


Int.. 

Rent.  *tc. 

ll.llt.ZS* 
l.l33.7Sf 
1.079. 4«S 
l.«29.t4T 
1.014,191 


Listed  on  tbe  New  Tork  and  l^oodon  Sto^ 
Exchanxes. 

Ortxlaal  Market — Extension  ot  bonds  wu 
arranced  tbrouab  Wm.  A.  Read  A  Co..  Now 
Tork.  etc. 

Market. 

Minneapolis— William  W.  Eastman  Co.. 
Wells- Dickey  Co. 

HI,  Paul— Gates,  White  A  Co. 

PriM  Baiwa 

Bid.  AdL 

Low  Digitized,  by.  Nov. 


lOMNBAPOUS  8TKKBT  BAIX.WAT  CO.  M« 
ST.  FAUL  CITY  BAILWAT  CXI.  Joint 
Com.  Bs.   Doe  0«t.  1,  UtS. 
nmlti  October  1,    1903.     Interest  panbic 

Aprtl  and  Got.    1.   at  Tnwte»'s  oOlee,  New 

York. 

Tax  8t«t*B — 1%  Federal  Inconw  Tax  paid 
by  ooiapany  without  dodnction. 

Anifcorind   lIO.eoo.OOA 

Oatotandlnc    10.000,000 

I>«iiainliiatlon — Coupon,     11,000.  Resloter- 

able  u  to  principal  or  fully  reditorablo. 
Trastee — Central    Union    Truat    Co..  New 

Tork. 

Oiunuil«ed  principal  and  Interest  by  the 
Twin  City  Rapid  Transit  Co.  by  endorsement. 

OrsMilBatlaB  and  Osnlnl — See  1st  Cods.  Bs. 

SMBKd  by  a  mortsue  executed  Jointly  and 
•everallr  by  the  Minneapolis  Street  Ry.  Go. 
and  the  St.  Paul  City  Ry.  Co..  coverlns  by 
direct  lien  the  property  of  botb  companies  and 
Includtns  the  street  railway  lines  in  and 
between  Minneapolis  and  St.  Paul.  Francblse 
In  HIniveapolls  has  been  alllnned  by  ttae  U.  S. 
Supreme  Court  to  If  IS. 

Friar  IJsas  t».O00.Wt  lUnneaimlls  Street 
Rr.  1st  ConL  Bxt.  Ts  of  ISM  and  SSX4.000  1st 
to  of  ISSS.  S4SS,000  1st  Cons.  6s  of  1SS4  and 
SS,701,S00  1st  Cabls  Coos.  Bs  of  IMT  of  tbs 
St.  P^l  City  By. 

BnndSBv— See  1st  Cons.  6s. 

OrisbMl  Hariwt— S«.BOO,«0»  offered  In  Dec.. 
1*03.  by  Vermllye  ft  Co.,  New  Tork,  at  par 
and  Interest,  and  S&OO.OOO  Iti  Jan,.  IBIS,  by 
Wm.  A.  Read  A  Co.,  New  Tork.  at  lOG  and 
Interest. 

Market. 

New  Yortc — Hartehome  A  Battel  le,  Fred 
H.  Hatch  A  Co..  Hodenpyl.  Hardy  ft  Co.. 
Earle  A.  Miller  A  Co.,  B.  A  C  Randolph, 
Rauacher  A  Mackay, 

Baltimwf-— Jenklna  Whedbee  A  Foe, 
MackuhiD,  Goodrich  A  Co.,  Howard  R.  Tay- 
lor &  Co. 

mnne^mllit — Drake-Ballard  Co.,  William 
W.  Eastman  Co..  M'eils-Dlckey  Co. 
St.  Faol— Gates,  White  A  Co. 

Price  Kanse. 

gmm.  1,  •]•,  U  #M.  1,  'tl  ISM 

Bid.         Ask.  Bid.  Ask. 

Bish  106^  '10    lOS    -12  7B  Har.    SO  Uar. 

I^w.    «8     '30     7m 'SO  88  Dec.    7 8 » Dec. 


Fries  Bancs. 
Jan.  1.        to  Jan.  1,  tl 

Bid.  Ask. 
High    90 '13 
Low.    60  7S  '17 


IftM 

Bid. 
60  May 
60  Hay 


Dm 


MINNEAPOMS  TERMINAL  Ist  SM. 
Jan.  1.  IWM. 
Dated  J&nnary  1.  ISOO.    interest  payable 
Jan.  and  July  1,  at  Bank  of  Montreal,  New 

Tork. 

Ta»  8  tat  OS — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antboriied  and  Ovtstandlns  IBOO.OOO 

I>eiMminatloD — Coupon.  $1,000.  Redater- 
able  as  to  principal. 

Tmster — Minneapolis  Trust  Co.,  Ulnnea]»- 
olla,  Minn. 

BedesMsMs  at  ISB  and  Interest  on  any  farter- 
Mt  date. 

Assnmid  by  the  Chicago  Great  Western  R. 
B.  Co. 

CMrtral— Abw>rl>ed  by  the  Ctatoaoo  Great 
Western  R.  R,  Co..  which  purchased  the  prop- 
arty  for  11,100.000  la  cash,  in  addition  to  as- 
•umlns  these  bonds. 

Secnred  by  a  first  nutrtcaks  on  71i  miles 
of  trackase.  S3  acres  of  real  estate  on  Boom 
Island,  Minneapolis,  and  valuable  freight  ter- 
tnlnals  In  Minneapolis.  Minn. 

Karalnc*— See  Cbloaco  Great  Western  R.  R. 
HariMl. 

Kaw  Tarit--Jos8ph  Bird  Ford. 


HINNBAPOLIB  UNION  BAILWAT  CO.  1st 
5a  Md  ds.    Doe  July  1,  IMS.  . 
Dated    March    I.    1882.     Interest  payable 
Jan.  and  July  1,  at  Or.  Nor,  Ry.  Co.  ofBce, 
New  York. 

Tax  Statfas — Payment  of  Federal  laeoms 
Tax  not  assumed  by  company. 

Aalhorlscd   Closed  mortKaxe 

Outstaadlnc — 

«■   SS.IEO.OOO 

Bs    66O.O0D 


ti. 800,000 

DeBomlnattoB — Coupon.  S 1 . 0 0 0 .  Resisted 
abla  as  to  principal. 

Trastes — Central  Union  Trust  Co.,  New 
Tork. 

Asaamed  by  the  Great  Northern  Ry.  Co. 
CsBtnl — Absorbed  by  the  Great  Northern 
By.  Co. 

Becarri  by  a  first  mortcase  on  8^&  miles  of 
double  track  and  4%  mileo  of  sldinss.  ex- 
tending from  Union  Stodc  Tarda  to  Union 
Depot.  Minneapolis.  Mian..  Ineludlnc  brldis 
across  the  Mississippi  River  and  the  Unfam 
Depot. 

Underltrs — St.  Paul.  Minn,  ft  Man.  Cons. 
6b.  4Us  a  4s  of  193S.  and  Great  Northern 
1st  A  Ref.  4Ks  of  1961.  Bonds  are  reserved 
under  the  Great  Northern  Ry.  Co.  1st  ft  Ref. 
mortgage  to  retire  this  Issue. 

I^al  for  savings  banks  In  Cat..  Conn.. 
Me..  Mass.,  Mich..  Minn..  Mo..  N.  H..  N.  J.. 
N.  ¥..  Ohio.  R.  I..  Vt.  and  Wis. 

Usted  («s>  on  the  New  Tork  Stock  Bx- 
chaoge. 

Market. 

New  York — Ambrone  R.  Clark  A  Co., 
Hartsliome  A  Battelte,  R.  W.  Prenaprlch  A 
Co.,  Keniick.  Hodges  A  Co..  Raymond  M. 
Smith.  Taylor,  Smith  A  Hard. 

PHce  Range— N.  T.  8.  E. 
Jan.  1,  '09,  to  Jan.  1,  '21  IftSO 
High  117  Nov.    9, '09  97  Feb.  27 

Low.    97  Feh.  Z7,  '20  »7  Feb.  87 


S8S 


MINNKPOTA    A   IOWA   RAILWAY  00.  Isl 
SVte.     Dne  Jane  I.  1K4. 
Dated  June  1.  1890.    Interest  payable  June 
and  Dec.  1.  at  Chi.  ft  N.  W.  Ry.  Go..  New 
Tork. 

Tax  Btatns — Payment   of    Federal  Income 

Tax  not  assumed  by  company. 

AnthoriBcd  and  OatfltandlnB. ..  .81.904.000 
Denomlnatloa — Coupon,  81.000.    Fully  regis- 

terable.    Registered.  $1,000,  $8,000  and  SIO.- 

000. 

Trustee — Farmers'  Loan  ft  Trust  Co.,  New 
York. 

Assomed  by  the  Chicago  A  Northwestern 

Ry.  Co. 

Csntrsl— Absorbed  by  the  Chleaso  A  N.  W. 

Ry.  Co. 

Hecnred  by  a  flrst  mortgage  on  llft.IO  miles 
of  road  from  Burt.  la.,  to  Vesta,  Minn. 

t'nderlln — Chicago  A  North  Western  Ry, 
1st  ft  Ref.  Htge.  of  2037,  under  which  bonds 
are  reserved  to  retire  this  Issue. 

Legal  for  savings  banks  In  Cal.,  Conn..  He.. 
Mass..  Mich.,  Minn..  Mo..  N.  H.,  N.  J..  N.  T.. 
Ohio.  Ore,,  R.  I..  Vt.  and  Wla 

Oridaal  Haritct— Offered  In  1000  by  N.  W. 
Harris  A  Co.,  New  Tork,  Boston  and  Chlcsso. 
Market. 
Mew    York  —  Charles  W. 
Ih:esBprlf-h  A  Co.,  Prfnce  A  ., 
Hodsea  A  Co.  Digitizedby' 


Ian.  1,       U  Jan.  1,  tl  UM 

Btd.  AbIl  Bid.  Aak. 

Bt*b  9414*0*  ftBH'W  S«K  Nov.  to  Dm. 
lAm.    81     '08      81     >30   87     June    89  Auc 


lONNKSOTA  A  OHTAEIO  POWBB  CO.  M 
a*.  Dw  MUUkUr  0«t.  1.  SSM.OM.  1»16 
to  MMt  SSM.OOO  la  IMO  ani  IKlt  HM^ 
000,  laSSi  •MO.OOO  1b  IKSi  mO.MM  la 
19C4)  S»V.0OO  In  1»»  and  $500,000,  UM 
to  IOCS,  IndoaiTO. 
Doted  Oct.  1.  1908.    Intereatt  paTabIc  April 

•ad  Oct.  1,  at  Flrat  National  Bank,  Chlcaio, 

and  Plrat  National  Bank,  New  Tork. 
Tax  Stataa — 1%  Federal  tnoome  Tax  paid 

br  oompanjr  without  dodaotlon.   Tax  exempt  In 

MlmteMta. 

Antkoriaci   18,000.000 

Outstanding  (Ju-  1,  *S1)  MtCOOO 

Balanoe  Ketlivd. 

DMMmdnatlon — Coopon,    tCOO    and  SLMO. 
Reglaterable  as  to  prlnolpal. 
Tnutoeo— nnt  Tnwt  k  Bvrtan  Baidt  and 

J.  C.  Hoiurhtellns,  Jr.,  Chlcaco. 

Bedremable  on  any  Intereat  date  In  reverm 
of  numerical  order,  at  lOG  and  IntereaL 

Onaranteed  prlnolpal  and  Interest  by  en- 
doraement  by  Backus  Brooka  Co. 

Orranlxatlon  and  Controt^Incorporated  In 
Ualne  In  ISOS.  In  IBll  name  chanced  to  Uln- 
nesota  A  Ontario  Paper  Co.  A  majority  of 
tlie  capital  atock  la  owned  by  tbe  Baokua- 
Wrooka  Co. 

Capitaltiatlon.  Outstandlnr. 

Common   . . .-.  IJB.000,000 

Prererred  «%  cum.)   8.000,000 

Funded  debt    3,190,000 

Owna  fn  perpetuity,  either  directly  or 
throush  ownerablp  of  the  entire  capital  stocks 
and  bonds  of  tbe  Rainy  River  Imororsnient 
Co.  and  tbe  Ontario  A  Wnneeota  Power  Co.. 
Ltd..  complete  water  power  rlKhta  on  both 
sides  of  tbe  Rainy  River  at  Intmatlonal  Falla, 
BUnn.,  and  Fort  Francea.  Ont. 

Secorcd  eltber  by  direct  Orst  nortcave  or  bj 
a  flrst  collateral  lien  by  tbe  deposit  of  the 
securities  of  the  two  companies  mentioned 
above  on  a  hydro-electrie  plant,  paper  and 
pulp  mill  wltb  an  annual  capacity  of  108,000 
tons  of  paper  and  88,000  tona  of  sulphite  pulp. 
Aloo  on-  cleotrlc  dlatrlboUoa  system  npplTliMr 
towns  of  International  Falls  and  Fort  Francea. 

Oridaal  Market— Offered  by  Peabody, 
Houcbtellnr  A  Co.,  Chleaso.  at  par  and  In* 
tereit. 

Haitot. 

New  Torii— Frwl  H.  Hatch  4t  Oa 
Mtauic^Mdl»— William   W.    Eastman  Co.. 
Wella>Dtckey  Co. 

Price  Bance. 
An.  1,  17.  to  Jan.  1.  '21  IMO 

Bid.       Ask.  Bid.  Aak. 

High  100*17  101  'IT  96U  Nov,  OTtt  Mov. 
Low.    89  'IS     90  'SO      88     AoK    80  An*. 


HINNKSOTA  A  SOUTH  DAKOTA  RAILWAY 
CO.  1st  8^.  Dm  Jan.  1.  IMS. 

Dated  Jan.  1.  1900.  Interest  pnrabl*  Jan. 
and  July  1.  at  Cbl.  A  N.  W.  By.  ConiMBy*a 
office .  Nfw  Tork. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Antborteed  and  Ontatandlnc  8Bf8,000 

Denomination — Coupon.  11,000.  Reclatar- 
able  as  to  principal. 

Tmstco— Farmer^  Loan  A  Tnwt  Co.,  New 
Tork. 

Oontrel— Absorbed  by  tbe  O.  A  H.  W.  Rr. 

OB. 

Aflsnmet  ttr  Chleaco  A  Kntbwest.  Ry.  Co. 
' — wed  by  a  Ant  mortcas*  oa  SSJM  miles 


of  road  from  TVIer,  lOnn.,  to  Astoria.  8.  IK 
Uadartee   Chleaxo  A  North  Western  Br. 

Co.  lot  A  Ref.  Htse.  of  S0S7.  under  wUi* 

bonds  are  reserved  to  retire  this  Isane. 
Lecal  tor  savinn  banks  la  CaL.  Oon. 

He..  Uass..  Ulcb..  Unn..  Ho..  K.  B..  N.  J.. 

N.  T..  R,  L  and  Wis. 

Harket. 

New  Toric— H.  W,  Pressprich  Co.,  Priam 
A  Wbltely.  Remlck.  Hodges  A.  Co. 

Priea  Banco. 
Jan.  1,        to  Jm.  1,  It  l«n 

HlBh    STtt  '1«  Not 
Low.    «0    '17  avalMila 


HIMinEBOTA  ELEOTRIO  LIGHT  A  P01 
CD.  lat  6s.   Doe  Har  1.  USB. 

Dated  Uay  1.  191S.  Interest  payabta  Hay 
1  and  November  1,  at  Continental  A  Commc^ 
del  Trust  A  Savlnss  Bank.  Cbleaso. 

Tax  BUtao  8%  Federal  Inoonie  Tax  paM 
by  oompany  without  deduction. 

Antberlwd   llOO.OOt 

Ontstandbur_(Jan.  1,  '81)  891.000 

Held  In  8.^.   9,000 

Denomination-Coupon,  8100,  SBOO  and  8t.> 
too.    Reslsterable  aa  to  principal  only. 

Tmsteee— Continental  A  Conunerclai  TmaC 
A  Savinn  Bank  and  Frank  H.  Jones,  Chleaco. 

Redeemable  as  a  whole  on  any  Interest  data 
at  101  and  Interest.  |S,000  are  redeemablo 
annually  from  Uay  1,  1911,  at  par  and  l»- 
tereat  In  numerlaal  order. 

SlBkUw  Fond — Cumulative  slnUnc  fDltA  at 
18,000  per  annum  to  retlro  bonds. 

Cvltallsatloo.  Outstanding. 

Common   S800.000 

Preferred  (7%  cum,)   llt.0t« 

Funded  debt    S84.00A 

Orsanlsatloo— Incorporated  In  Ulnnesota. 

Secured  by  a  first  mortroxe  on  hydro-eloo- 
trlc  plant  and  steam  seneratlnc  plant  and 
dtatrlbution  system  In  BeroldJI,  PopulaUoa 
served,  about  10,000.  Frandilses  are  unite* 
Ited  as  to  time  In  BemldJI. 

Undertlee— 1198.000  lot  *  Ret.  6s  of  1040. 
Tenre  ended  Dee.  SI: 

Gross,  Net.     Bond,  Int. 

1020   tlBS.609        leO.OH  ISS.TOO 

1919   129,000  E6.T94  86,1*0 

IBlS   11S.1I6  E1,0S4  tl,t00 

1917   91.118  88,880  81,800 

OrUlaal  Harfcet— Oftersd  In  AprU.  1011,  hf 
Stanwood,  Taylor  A  Co..  Cblcaso,  and  Bdwln 
H.  Cooper  A  Co..  Duluth.  Ulnn..  at  par  ami 
Interest. 

lUrket, 

Hluaeapolls— Opld.  Stabeok  A  Co, 
Prlae  Banco, 
Jan.  1,  10,  to  Jan.  1,  tl  UM 
Ask.  Ask. 
Hlch  101  '10  96  Jan. 

Low.    S4  '20  84  May 

■INKBBOTA  OAS  A  BLBOTRIO  GO.  lot  8.  V. 
«s.     Doe  Aus.  1.  1933. 
Dated  Auc-  1.  19t>>    Interest  payable  Fsb. 

and  Aur.  1,  at  Corporate  Trustee's  olBce. 

Tax  Stalas — 2%  Federal  luoome  Tax  paM 

by  company  without  dednetlon. 

Aatbortaed   8800,000 

Outntandinc  (Jon.  1.  '81}  S8B.00* 

Retired  by  S.  P.   40,100 

Pledccd  to  Seenre  0%  HOteo....  117,800 

Reserved  for  Rxt   117,000 

Denomlnatlen — Coupon,  |100,  8S00  and  $L- 

000. 

Trastees — Continental  A  Commerelal  Tisal 
A  Savlnaa  Bank  and  FraairH^AMMpi  Chloaco. 
Bedeenmbto  ab^W^^t^SkClgM^tatar- 


«Bt  daU  on  or  after  Aoff.  1.  on  fOnr 

WMka*  BOtloe. 

StaklBc  Pond— Annuallr  on  Aw.  1.  m% 

of  oQtatandlur  bonds,  ItlS  to  itll,  laeliutva; 

and  1H%  thereafter  for  tta«  purcbaao  or  r»- 

domptlon  of  booda  at  not  over  101  and  lnt«reat. 

Bonds  oo  acquired  to  b«  cancelled. 

Coato«t— Incorporated  In  Hlnnesota  In  ISIl 
and  acQulred  tbe  propertr  of  the  Albert  Lea 
LtKbt  A  Power  Co.  In  191B  the  Southern 
Minnesota  Oas  ft  Blectrlo  Co.  was  Incor- 
porated In  Delaware  as  successor  company. 
Becared  br  a  first  mortcase  an  plants  sup- 

plTlDC  ras  and  electrioltr  to  Albert  Lea.  Itlnn. 

Property  covered  also  Includes  a  hot  water 

heatlne   plant.     Population   served,  10,000. 

Pranehlses  are  unlimited  as  to  time,  Bteetrlo 

Hchtlns  contract  with  the  dty  extends  to  JUfer 

1.  1011. 

Tears  sadei  Use.  SI: 

Net.  Int.  A  8.  P. 

1»0   UtA89  tST.OSS 

1»19   66.1G2  2E.ZSI 

IBIS   4B,I90  25.006 

1B17   S0,6»8  23.S» 

Orlstnal  Market— 91rst  ottered  October, 
1013.  br  P.  W.  Brooks  A  Co..  New  York,  and 
Stanwood,  Taylor  ft  Co.,  Ghlcaco.  at  par  and 
Interest. 

HaAst. 

New  Yorkr-P.  W.  Braoks  A  Co.,  Bara'l  K. 
FhilUpa  A  Co. 

Wlntispslli   Oold.  Stabeok  A  Co. 

Prlee  Baace. 
tmn.  1.  '17,  to  Jan.  1,  '21  1920 
Bid.        Ask.  Bid. 
HlKb    97  '17    101  '17  IS  Feb« 

IMW.    aO  *1S      BO  'IB  12  Feb. 


MINNESOTA  TBAXBFBB  BAII.WAV  CO.  1st 
B.  7.  OS.    Dim  Awnst  1.  IMC. 
Dated  Aunst   I,   ISK.     Interest  parable 
February  1  and  Aosost  1,  In  New  Tork  and 
St.  Paul. 

Tax  Status — Payment  ot  Federal  Jneema 
Tax  not  assumed  by  company. 

Authorised   .I3.SOO.000 

Oatstaodlnr    2,130,000 

Held  la  8,  F   83.000 

Beeerved  for  Ext   1.287.000 

DenMnlnatloD— Coupon,  11,000.  Reclater- 
able  as  to  principal  and  fully  register  able. 
Registered,  31.000.  C.  A  R.  Interchanceable. 
Trostee — Northwestern  Trust  Co.,  St.  Paul. 
Bedecmable  as  a  whole  or  )n  part  by  lot  at 
191 U  and  Interest  on  any  Interest  date  after 
Anvnst  1,  1921, 

SfnUac  Fond — Seml'Snnnally,  besbrntnc 
yWmary  1,  1917.  one-balf  of  one  per  oent  of 
ontstandbw  bonds,  pins  Interest  on  bonds  re- 
tired, for  the  purchase  of  bonds  at  market  up 
to  Febmary  1.  1922,  and  thereafter  tw  the 
pnrcihase  or  redamptlni  of  bonds  at  not  ov«r 
101 H  and  InterMt.  It  Is  estimated  that  lUa 
fuad  will  rcUre  two-tUrds  of  tbe  toUl  Issue 
by  maturity. 

Orvaobatlsa  ant  Oestrol — Incorporated  In 
IQiinesota  In  1999.  ne  stock  Is  owned  equally 
by  the  foltowlnr  oompanlcs:  Great  Northern 
Railway  Co.,  Northern  Pacific  Railway  Co., 
lOnneapoIls,  St.  Paul  A  Sanit  Ste.  Uarie  Rail- 
way Co.,  Cblcaso,  St.  Paul.  Ulnneapolls  A 
Omaha  Railway  Co..  Chlcaso,  Milwaukee  A 
8t.  Paul  Railway  Co.,  Minneapolis  A  8t.  Louta 
Railroad  Co.,  Chlcaso  ft  Creat  Western  Rail- 
road Co..  Chlcavo,  Rock  laland  ft  Pacific  Rail- 
way Co.  and  Chlcaco.  Burllnston  A  Quincy 
Railroad  Co. 

Capitalisation.  Outstandlnc, 

Common    991,000 

rmided  debt   3,190.000 


Seeortd  by  a  first  mortcase  on  all  the  prop- 
erty ot  the  company,  laclndlnv  about  990  aeres 
of  land.  Unproved  with  warebonses,  frelsht 
houses,  etc.:  trockace.  nearly  all  within  tbe 
dty  limits  of  Minneapolis  and  St.  Paul:  also 
19  locomotives.  The  transfer  yards  comprlss 
210  acres  In  the  heart  of  the  industrial  dis- 
trict, traversed  by  101  miles  of  main  and  In* 
dustrlal  railroad  tracks.  Hie  remalnUur  499 
acrea  comprise  rlcbt-of-way  and  traekace  sites 
alons  the  company's  ten-mlle  "Belt  Line."  and 
other  lines,  radlatlns  to  important  Industrial 
points.  Tbe  company  handles  a  larce  portion 
of  the  transfer  business  in  tbe  "Twin  Cities." 

Orlslnal  MaAst— Offered  Annrt,  1919,  by 
William  A.  Read  ft  Co.,  New  York,  etc,  at 
102  and  interest. 

Market, 

New  Tork — Chsrles  W.  Placsb 
LonfarriUe— Fidelity  A  Columbia  Trust  Oe. 
Ht.    Paol— Uerctaants    Trust    A  Savl^a 

Bank. 

Price  Range. 
Jan.  1,  17.  to  Jan.  I.  '21  1890 

Bid.         Ask.  Bid.  Ask. 

HiRb    103'17  79  Dec    99tt  Doe. 

Low.     96 '19     95 'IS         79  Dec  U^DtO, 


MINMVBOTA  UTIXJTIBS  CO.  1st  Ss.  Dm 
SU.OM  auully  firm  Sam,  1,  USl,  «s 
Jw.  1.  ini,  bMlosiT^  sod  «Hl,tM  dMk 

1.  un. 

Dated  Jan.  3,  1917.    Interest  payabls  Jan. 

1  and  July  1,  In  Hlnneapollc 

Tax  States — 2%  Federal  Inoome  Tax  paM 
by  company  without  deduction. 

Authorised   91,500,009 

Oatstandlnv  fJan.  l,  '2l>   607.700 

Retired  by  8.  F.    41.800 

In  Trewtury    370,600 

.  Reserved  for  Kxt.    542,900 

ProvlslMS  of  Issoe — ^Additional  bonds  Ibsd- 
able  for  70%  of  cost  of  eztensloDs,  etc.,  whan 
net  eamlnBs  for  the  preoedlns  twelve  months 
are  at  least  twice  Interest  charscs  on  bonds 
outstandlnK  and  to  be  Issued. 

DeoominatlOD — Coupon.  $1,000,  1600  and 
1100.    Reststerable  as  to  principal. 

Trastee— Tbe  Minnesota  Loan  A  Trust  Cc, 
Minneapolis. 

Bedeemable  at  10!  and  Interest  on  any  In. 
terest  date  on  60  days'  notice. 

Improvement  and  SInklns  mnd — 116.000  a 
year  for  three  years,  a  total  ot  $45,000  be- 
fore Jan.  1.  1920.  to  be  expended  for  exten- 
sions, etc.,  for  wbleb.no  bonds  shall  be  Issued 
or  for  the  purchase  or  redemption  of  these 
bonds.  With  reference  to  $1,026,000  extension 
bonds  that  may  be  hereafter  Issued  tbe  com* 
psny  shall  deposit  with  the  trustee  on  Jan. 
1  of  each  year  1%  ot  extension  bonds  out- 
standing tar  the  purchase  or  redemption  of 
loRRVBt  maturity  bonds. 

OrsanisaUon — Incorporated  in  Minnesota 
Jan.  1,  1917. 

Capitalisation,  Outstandlnc 

Common   S65D.000 

Preferred  (1%  oiim.)    200.496 

Funded  debt    607,700 

Secured  by  a  first  mortsage  on  steam  power 
plant  in  Chleholm.  capacity.  2,  SOO  k.  w.; 
steam  power  plant  In  Bveleth,  capacity,  659 
k.  v„  together  with  about  60  miles  ot  tran» 
mission  tines  and  central  steam  heating  plants 
m  Eveleth.  Tbe  company  distributes  electric 
current  In  Chlsholm.  Eveleth,  Coleralne,  BcH 
vey.  Taconlte,  Marble,  Calumet,  Spina,  Kli^ 
ney,  Grand  Rapids.  Cohasset  and  Deer  River, 
Minn.  Pranchiaes  In  mora  Important  Instances 
extend  beyond  the  maturity  ot  these  bonda 
In  Bveleth  and  Chlsholm  franchises  extend  to 
1996,  tbe  latter  belns  subject/ fO ji^p^xlM^tt 
tbe  dty  to  purohasoiltlfAWby 


Teara  ended  Dee.  31: 

Oross.  Net.  Interest. 

1S20   t474,B7S       (179.870  S61,14» 

1919   333.669         l:i!,743  41,203 

ISIS   244,969  80,923  3i.&4S 

1917   109,:i03  T5.S31  13,849 

1B18   UQ.i20  76,006   

Oridnal  BUrfcet— l47G,eO0  offered  Feb.. 
1911,  by  the  Mlnneapolla  Tnut  Co.,  Mlnao- 
UNilia,  at  price  to  yield  G4%. 

market. 

nUnneapolle — Justus  P.  Lowe  Co.,  Minne- 
sota Lioan  &  Trust  Co. 

l*rlce  Kance  1S20— Ask  S%  Aug. 

BimXESOTA  TAIXET  POWHB  CO.  Iwt 
Due  rrb.  1.  19SS. 

Dated  Feb.  1,  191S.  Interest  |>ayBbI«  Feb. 
1  and  Ausr.  1,  at  Trustee's  offlce. 

Tax  StatiiB~'2  %  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

AutJinriscd   Closed  mortgaKS. 

Outetandlnr  (Jan.  1,  '21)...^  I19C.000 

Ihwomlnatten  rnnpnnj  $1,000,  Besiaterablo 
as  to  principal  only. 

Trustee — Minneapolis  Trust  Co..  Minneapo- 
lis. Ulnn. 

Bedeemsble  at  lOfi  and  Interest. 

Slnkinc  nuid — |S,000  per  year  from  1911  to 
1931,  and  t3.009.  1912  to  1936,  to  be  Invested 
bi  permanent  improvemeats  and  oxtenslons  or 
In  bonds  tor  slnklac  fond:  and  31,000  bonds 
annually  on  each  Jan.  1  In  1917  and  1S18  and 
11.000  from  1919  to  1912,  are  to  be  retired  In 
addition. 

OrnurisaUen  and  Centrel — Incorporated  In 
South  Dakota  In  191B. 

Controlled  thrmich  stock  ownership  and  op- 
erated since  June  1,  1917,  by  the  Nortbern 
States  Power  Co. 

Hamweinent-^  U.  Byllsaby  A  Co.,  Chl- 
caso. 

BeeareJ  by  a  first  mortsaxe  on  hydro-elec- 
trlo  and  steam  seneratlnc  plants,  76  miles  ot 
transmission  lines,  and  distribution  systems 
supplylnir  electricity  in  Montevedlo,  Sacred 
Heart,  Raymond,  Wesdahl,  Clara  City  and 
Renville,  HInn,  Population  servea  10.000. 
Bamlnca — See  Northern  States  Power  Co, 
Orldnal  Market— Offered  in  July.  1916,  by 
Minneapolis  Trust  Co.,  Minneapolis,  Minn.,  at 
par  and  Interest. 

Maifcet. 

Bllnneapolis — Wm.  W.  Eastman  Co. 


lie  transferred  or  mortgased  without  the  oaa> 
sent  of  the  trustee. 

OrKantsatfain — Incorporated  in  Mlsalsslp^  la 
1S9T  as  the  Pearl  A  Leaf  Rivers  R.  R  Co.: 
present  name  adopted  in  I90S. 

Capitalization.  Oatstandlac. 

Common   |3.940,0H 

Funded  debt    3,829,009 

Secured  by  a  first  martsase  on  184  miles  of 
road  from  Hatches  to  Plnea,  Mlaa.,  14  miles 
southeast  of  Hatllesburff,  MIsa  This  is  the 
only  road  runnlus  east  and  west  In  Southern 
Mississippi.  The  line  Is  projected  to  Scran  ton. 
Miss.,  on  the  QuIC  of  Mexloo'aad  to  MoHK 
Ala. 

Years  eWied  Dee.  SI: 

Oross.  Net.     Int.  A  S.  F. 

*191B   3307.834       3326,381  3232.011 

tl91»   1,011.409  def.  161.666  t«.IM 

•1918   307.834        324,803  SS»,37I 

tl918   1,343.990        368,286  13.61X 

1917   974.741        40C,539  24S,8T1 

1916   833.366        366.366  X4t,SSl 

'Corporate  account, 

tPederal  aeemmt — standard  return  not  in- 
cluded. 

IJMcd  on  the  New  York  Stock  Bxcbaace. 
Oriklnal  Harkei— Offered  in  1909  by  Harvey 
Fisk  A  Sons,  New  York,  at  97H  and  InterssL 
Market 

New  YoriE — .<4nni'I     Goldschmldt,  Hart- 
shome  A  Battelle,  Watson,  Armstrong  A  Oo. 
Hcntnton — Welssennuh  A  Co. 

Frtee  Baiwe— N.  T,  S.  E. 
Jan.  1,  'lA.  to  Jan.  1,  •»!  19» 

HlKli  9GNov.  15, 'IG  79^  Nov.  82  July 
Low.    90Mar.  14. '16       30     Nov.    81^  D«c 


HIBSreSIPPI  CBNTKAI.  BAILROAD  CO.  1st 
Ss.    Da*  July  1,  1»4». 
Dated  July  1,  1909.    Interest  payable  Jan. 
and  July  1,  at  Callaway,  Fish  A  Co.,  New 
York. 

Tax  Btetas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   310.000.000 

Oatstendinc   3.829,000 

Held  In  B.  F.   471.000 

Beserved  for  Bxt.,   6.900.000 

Denondaailon — Coupon.  3100,  $600  and  31,- 
tOO.    Resisterable  as  to  principal. 
Trustee — Guaranty  Trust  Co.,  Mew  York. 
Bedeemable  as  a  whole  at  110  and  Interest 
on  any  interest  date. 

SfakhiK  Fand—Beklnnlnr  July  1,  1912.  3300 
per  annum  (or  each  completed  mile  of  road, 
not  Includlnir  sldlnss  and  switches,  for  the  pur- 
chase or  redemption  of  tbese  bonds  at  not  ex- 
oeedlnk  110  and  Interest.  Bonds  tu  be  kept 
alive  in  stnkinv  fund  and  interest  added  to 
the  fund. 

Ooaranterd  principal  and  tntervst  and  sink- 
Inic  fund  payments  by  the  Dnlled  States  Lum- 
ber Co.  by  endorsement  This  cuaranty  Is  se- 
en red  by  the  deposit  of  397  of  the  4dO  shares 
of  each  ot  four  lumber  companies,  each  own- 
ing Iwtween  20,000  and  40,000  acres  ot  tlm- 
4b  In  Mississippi.   TTils  property  cannot 

tit 


UlBSUSIFn  OLA88  CO.  IM         Dae  Airt 
1,  1«4. 

Dated  Uar  3,  lt04.  Interest  payaUs  AprO 
1  and  Oct.  1,  at  Guaranty  Trast  Co.,  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paU 
by  company  without  deduction. 

Authorised   tl.00t,0M 

Ontxtancllnr  (Feb.  8.  '11)   843.090 

Retired  by  8.  F.    X93.S00 

In  Trewtary    83.690 

DenomlnatlKi — Coupon.  3603  and  |l,0Q9. 
Tnisteca— Mississippi  Valley  Trust  Co..  St. 
I»uts,  Mo.,  and  Julius  8.  Walsh. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date. 

SInkInc  nind— 386,00«  par  valoe  of  bond* 
to  be  retired  annually,  bwaa  Feb.  I.  Ittt. 

Orkanlwtisn — Inootporated  la  New  York  In 
1904  as  successor  company  to  the  it,  O.  Ool 
ot  W.  Va.  and  of  Ho, 

CaplUllzatlon.  Outatandtnc 

Common   33.136.800 

Funded  debt    643.000 

Secured  by  a  first  mortnce  on  plants  at 
Port  Aliesheay,  Fa.;  St.  Ixiuls,  Ho.,  and 
Horirantown,  w,  Va.  Further  secured  by 
deposit  of  a  majority  of  the  capital  stock 
ot  the  Mississippi  Wire  Glass  Ca.  owning 
Important  wire  glass  patents.  Studdlarr 
comiwinlis  have  no  ouistandlnc  bonds. 

Orislnal  Market — Offered  In  1904  by  A.  O. 
Edwards  A  Sons  and  Francis  Bro.  A  Co.,  St. 
Louis. 

Harket. 

New  York— Merrill.  L^rnch  A  Co.,  A.  O. 
Kdwards  A  Sons. 

CUcaiD — Merrill,  Lynch  A  Co. 
St.  liools— Sttx  A  Co..  Mississippi  Taller 
Trust  Co..  A.  Q.  Bdwards  A  Sons. 

race  Ranss. 
Jon.  1,  '10.  to  Jan.  1,  ^1  IMt 

Bid.         Ask.  Bid.  Aak. 

Htsh    101  'IS    103  '16      _    99  Oct.    9«  Oct. 


masiaaiPFi  Bivn  «  bonnb  tbbu 

UILWAX  lit  8.  F.  Bs.  Dn*  Oc*.  1. 
IMl. 

OmM  October  2,  1911.  laMreit  pumbla 
April  ud  Oct.  1.  at  Tnutae*!  onoa,  or  First 
National  Bank.  New  Tork. 

Tm  SbitaB— 2%  Federal  Ineonw  Tax  paid 
ttw  company  without  doduetlon. 

AMkariaad   |l.seo.OOO 

OMtitendiM«   1,173,000 

Held  tm  8.  F.   m.oeo 

UaoMdnattMi — Coupon.  Sl.OOO,  B«ciMorabla 
mm  to  principal. 

Trutee — SL  Loala  UbIdii  Tnut  Co..  Bt. 
Iionls.  Uo. 

BtJe— iiMb  as  a  whole  at  lOB  and  Intoreat 
on  any  Interest  date  on  90  imam'  noUeo. 

Slnkln*  Fttnd — $IG,000  uwually  Cor  flmt  five 
jraare  and  tfiO.OOO  annnallr  thereafter  for  the 
purebaae  or  redemption  vt  these  bonds  at  not 
VTcr  106  and  Interest  Bonds  so  redeemed  tu 
b*  kept  aUve  In  slnUnc  fund. 

Onianisatloa  aad  Cimtrri — Incorporated  Id 
HlMoarl  In  ISIS.  The  entire  capital  stock  Is 
owoed  by  the  8t.  Joomh  Eiead  Co, 

CapluilMtlun.  OutBtandlnc. 

Common  19,000.000 

Funded  debt    2.900,000 

aosuiei  by  a  mortnse  od  U  milsa  oC  road, 
via :  Miles. 

Rlveralde  to  Drte  Run.  Mo  4f.E0 

Hoffman  JcL  to  Hoffman.  Uo   8.90 

Branches  and  Spurs  IQ.OO 

Fte-Hwr  second  by  a  first  Hen  on  a  I2,G00,> 
009  S%  BO-jrear  note  of  the  8t.  Joseph  Lead 
Co.  Tbla  Is  the  only  funded  debt  of  the  com- 
pany, which  owns  30,000  acres  of  lead  minins 
land,  and  extensive  mines  and  smelters,  and 
has  paid  dividends  of  at  least  C%  per  annum 
on  Its  910,000,000  stock  tor  many  years. 
Years  ended  Dee.  SI: 

Gross.  Net.  Int.,  etc. 

X»l»   1857,206       9316.666  1114,786 

1919   1,043,880        206,216  132.677 

1917   083.189        336,664  116.236 

1916   907,697        459,770  160,148 

191S   750.386        468.193  I3&.902 

Lrsal  for  savinn  banks  in  Ble.  and  Mo. 

Uoted  on  thp  St.  Louis  Stock  BxchanKe. 

Oridaal  Harkct— Offered  In  Sept.,  1911,  by 
White.  Weld  &  Co.,  New  Tork  and  Chlcnvo, 
and  A.  G.  Edwards  *  Sons,  New  Tork  and 
8t.  Louis,  at  101  and  Interest. 

Uarkot. 

St.  Louie— Stix  A  Co. 

Priea  Bancs. 
fmn.  I,  '11,  to  tua.  1,  'St  1980 

Bid.         Ask.  Bid.  Ask. 

Hlgli  104U  '17  196K  '17  94U  Jan.  96  Jan. 
IfOW.    80     '17     92     '90    8B     Dec.    92  Dec. 


M1S9ISSIFPI  BIVBB  POWBB  CO.  Ut  8.  F. 
5s.  Due  #an.  1.  USl. 
Dated  Jan.  1,  1911.  Interest  payable  Jan. 
1  and  July  1.  at  offloes  of  the  Canadian  Bank 
of  Commerce,  Toronto  and  London,  and  at 
Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autbsrfstd   126.000,000 

Oatxtandtaiit  (Jan.  1, 'SI)   19.075.400 

BeHrcd  by  «.  F.    1.67!.n00 

RcMTVed  for  Kxt.    4.351.000 

DeoMnlnation — Coupon,  91.000.  1600  and 
tJOO.  Reglsterable  aa  to  prlncliKil  only.  Reg- 
istered.  91,000  and  16.000.  C.  A  R.  Inter- 
changeable. 

Trust** — Old  Colony  Trust  Co.,  Boston. 
Bedeenmbls  at  106  and  interest  on.  any  In- 
terest date  as  a  whole  only  or  In  part  lor 
slnklMT  fund. 

Siaklaic  Fund — Beglnnlnr  January  1.  1916. 
and  arninalty  thereafter,  1%  of  bonds  out- 
standlos. 


OmnliatloB — Incorporated  In  Hatne  In  191t 

to  build  and  Operate  a  hydro-sleotrlc  plant  on 
the  Mississippi  Rlwr  at  Kecdiuk,  Iowa. 

Capltallitatlon.  Outsta  ndlns; 

Common  IIS. 000,000 

Preferred  (6%  cum.)...   6.000,000 

Funded  debt    22,674,400 

Hanacement — Stone  ft  Webster  Uanacement 
Association. 

Seenrcd  by  a  first  niortBas«  on  bydro-eleo- 
tric  plant  on  the  Mlssisalppl  River  at  Keokuk, 
la.,  and  Hamilton.  III.,  with  an  Initial  capa- 
city of  about  ISD.OOO  h.  p.  and  ultimate  capa- 
city of  about  200.000  h.  p.  PumlHhes  current 
undor  Ion?  term  contracts  for  the  operation  of 
all  strpet  railways  In  St.  Louts.  B.  St.  Louis 
and  vicinity.  Franchlso  was  sranled  by  act  of 
Consreaa  In  1909  and  la  unlimited  as  to  time. 

Vnderites— 13.600.000  Peb.  7b  of  1936. 
Tears  nded  Dee.  81: 

Orosa  Net.       Int.  «  S.  F. 

1920   (2.827,064    12.189.341     |1. 208,266  ' 

19IB   2,321.96*      1.799.325  1,230.736 

1915   2.213,392      1.766,403  1.442.816 

1917   1,970.461      1,612,0GG  1.371,667 

1916   1,737.647      1,376.162  1,276.486 

1915   1,661,869      1.326,868  1.286,«6T 

listed  on  the  Boston  Stock  Exchange. 

OrtsbMl  Hartet— 816,000.909  offered  in  1911 
by  Kidder.  Peabody  *  Co.  and  Stone  tt  Web- 
ster, Boston,  at  »TA  witb  bonus  of  8200  In 
common  stock  of  the  company.  11.600.009  of- 
fend  by  Stone  *  Webster  In  1918  at  81  and 
Interest. 

Harket. 

New  Tork — Hartshome  A  Baltelle.  Fred 
H.  Hatr-h  &  Co.,  Hodenpyl,  Hardy  A  Co.. 
Horton  I..achenhruch  *  Co..  Martin,  Berwin 
*  Co.,  Miller  A  Co..  Karle  A.  Miller  &  Co.. 
E.  A  C.  Ran<)olph,  Rauscher  A  Uackef, 
Stone  &  Weljster. 

Itenver— PiinkerH  Trust  Co. 

BoKt4>n — L.  Sherman  A  dams,  Hoors  ft 
Cahot,    Pond   To..    Stone   &  Webster. 

Philadelphia — Bauer.  Btarr  A  Co.,  Arthur 
J.  Bender,  Huntoon  &  Co. 

CUenso— Fidelity  Truat  A  Savlnrs  Bank, 
Herchnnts  Loan  &  Trust  Co. 

Price  Bangs. 

Jan.  1,  'IS,  to  Jan.  1,  tl  1B» 

Bid.         Ask.  Bid.  Aak. 

Hista      80  '16     84     '19  76  Apr.    77^  Nov. 

Low.      65  '17     «7%  "IT  70  Feb.    77%  Juno 
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MISSISSIPPI  RIVKR  PmrEB  CO.  15-Tea» 
S.  r.  I>rbMitnrc  7b.    Due  Nor.  1,  1835. 
Dated  Nov,  1.  1920.    Interest  payable  May 
1   and   Nov.   i  at  State  Street  Trust  Co., 
Bofrton. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

AntiiorixMt   95.000.000 

Ontatandinr    3.SOO.00B 

Reserved  for  Corp.  Fnrpasefi..  1,400.000 
1*nriN>M>  of  limne — To  retire  ano  eon  soil- 
date  all  indeMedness  other  than  119,076,409 
l8t  5fl  of  1961. 

DraomimrtloBM — Coupon.  81.900.  8600  and 
9100:  Interchangeable  and  registerable  as  to 
pHnclpnl. 

Truater — filnto  Plrept  Triiat  Co..  Boston. 

Redeemable  upon  ^0  dnyn'  notice  at  103 
prior  to  Sfv.  1.  1&35,  nt  102  from  Nov.  1, 
lS2r).  to  May  1.  1930,  nt  101  from  Nov.  1, 
1930  to  Mny  1.  1934  nnil  at  100  on  Nov.  1. 
1»31  and  May  1.  193S:  plus  Interest  in  each 
tnatancp. 

Sinking  F^Bd — Annually  on  or  before 
Sept.  1.  an  nmount  equal  to  3%  of  total 
bnndn  certined  from  1921  to  19!6,  Ineluatve. 
and  4%  from  1927  to  1S34.  Inclusive,  for  the 
purchase  or  redemption  of  these  bonds  at 
not  over  the  current  eall  price.  Bonds  ac- 
quired are  to  be  rnnralled.       (    /-»/-»<-\  l/-> 

Orranixatlan— See  IBteiKeFbytajOOQL^ 


Uventltr — A  direct  obllgmtloa  of  the  Com- 
pany but  &ot  MGurvd  br  A  mortfar*. 

Under  tite  prorlslona  of  tlw  Indentara  tb« 
Oompany  covenuita  tbat  ibould  It  place  anr 
tnrtlicr  lien  or  InoombraBce  on  It*  propertr 
it  will  Mcur*  tUa  iwue  of  debenturos  equal- 

awlth  other  obllsattona  to  be  aecured 
eraby- 

Frior  IJent^—  OutatandlBff 

1st  Sa  of  1961   11M76.400 

Eandnn — 8e«  lat  Gb. 

Orictaia  BiMrket— 13.600.000  offered  Jan., 
IB21,  br  Kidder.  Peabody  ft  Co.,  Stone  & 
Webater,  Inc.  EBtabrook  *  Co..  and  Parken- 
■on  A  Burr,  New  York,  etc.  at  11%  and 
Interest. 

Market 

Vvw  Vwk — Eatabrook  A  Co.,  Hartabora* 
*  BatteUc 

HISSISBIPPI  TAUVr  OAS  A  EUBOTBIO 
vU.  CoU.  Tr.  6m.  Dne  Har  1,  l9Xt. 
Dated  May  1.  lOlX.  Interest  payable  Har 
and  Nov.  1.  at  Tkuatea'a  offloe^  Ottaranty  Tmet 
Co.,  New  Totk,  or  First  National  Bank,  Bos- 
ton. 

Tax  Statu— Panaest  of  Federal  Ineome 

Tax  not  aaanmed  br  Oompany. 

Anthorlsed   tlO.OOO.OOO 

OntaUndlnc    G.OOO.WO 

IssnabiB  for  80%  of  Cost  of 
Additional  Collateral  Depos- 
ited   6.000,000 

DenomlnnUon— Coupon.  11,000  and  ISOO. 
RetrlsterablQ  as  to  principal. 

Trustee — Continental  A  Commercial  Tmet  A 
BavlnBa  Bank.  Cblcaco. 

Bedeonable  on  any  Intereat  date  at  101  and 
Interest. 

Onaranteed  principal  and  Istorest  by  Stan- 
dard Oaa  A  Slec.  Co. 

Omnicatlon  and  Control — Incorporated  In 
Hatne  In  lfiI2  ae  a  boldlnc  oompany  and  In 
eonjunctlon  with  the  Standard  Gas  A  BlectrlC 
Co..  controls  throoKb  stock  ownarahlp  the 
I»nisTtl1e  Oaa  A  Ellectrto  Co.  of  Delaware, 
which  In  turn  controls  the  Loutsvllle  Qas  A 
Blectrlo  Co.  of  Kentucky,  which  latter  com- 
pany has  acquired  all  the  ens  and  electric 
properties  in  Louisville,  Ky.  The  Hlsalsslppt 
Valley  Oas  A  Bleetrlo  Co.  Is  oontrolled  tbronch 
stock  ownership  by  the  Standard  Oas  A  Blse* 
trio  Co. 

Capitalisation,  Ontatandlna. 

Common   11,260,000 

Preferred  (7%  cum.)   1,300.000 

FBBdad  debt   MOO.Ht 

Manarcntent  —  Byllesby  BnclnearlBff  A 
Uanasement  Corp..  Chicago. 

Seen  red  by  depnalt  of  t4. GOO. 000  preferred 
stock  and  t2.500,00D  common  stock  of  ths 
LoulKTllle  Oas  A  Blectrlc  Co.  of  Delaware. 
The  total  outetandlnr  capital  stock  of  the  lat- 
ter cotnpnny  In  Slg,ZGS.700  and  has  outstand- 
Inir  113,896.000  Ist  A  Rcf.  Tb,  due  June  1. 
1923,  and  |3. 637,600  8%  sectired  notes,  due 
Jan.  15.  l»23.  and  (1.196.000  Lonlsvtlla 
Lighting  Co.  lat  Gs  of  1063. 

Tears  ended  Nov.  SO; 

Qroas.  Net.  Int.,  etc 

lOSO   |ST3.3ei       (27S.S4S  (2S8,46« 

  X7S.m        271.921  Mt.l93 

mS   S70,S14        M7,ai3  in.044 

OrisbMl  Market— Offered  by  H.  U.  Byllesby 
A  Co.,  Cbleaso,  and  Wn.  P.  Bonbrlsbt  A  Co., 
New  York  and  Xiondon,  at  par  with  S»% 
bonus  of  common  Standard  Oaa  A  BHec  Co. 
stock. 

Uufcet. 

New  Teric— H.  H.  Bylleeby  A  Co.,  Inc. 
Fred  H.  Hatch  &  Co..  Martin,  Berwin  A  Co.. 
Barlo  A.  Miller  A  Co. 

Bostaa— H.  H.  Byllerttr  A  Co.,  Uoora  A 

4cl|Alft— llcCovn  A  Co. 


Price  IT  a  Of  (1. 
Jtan.  1,  '18,  to  Jan.  1,  "SI  ItM 

Bid.         Ask.  Bid. 
HlKh     94 '10     »7'17        17  Apr.    U%  JvOr 
Low.     03  'IB     68  '16        SO  Dac  M 

ussomi  A  iLumwi  mmoB  a 

BAnsOAD  Omul  da.    Dae  tan.  1. 
mated  Ab.  1,  1804.    laterssk  pajabto  Ja&. 

and  Jnlr  l,  at  SL  Lovta  Vntoa  Tnat  Oa.. 

St.  Lonls.  Ho. 
Tax  Btota*— 1»  Fsdsral  bwona  Tax  paU 

by  oompany  without  dadnotton. 

Aatkarlsed   lt,UO,tM 

Ontatandias    TST,8H 

la  Tnasary    61.  te* 

Boaomd  to  Bsttra  Prior  liea..  I08.IW 

PwBml— ttop   Conpon.  Sl,fOO. 

Trustws   lllliwla  Stat*  T^nut  Co.,  Baat  SL 

Lonis,  IlL 

Orcanlrarten  and  Centrsl — Incorporated  la 
Ulasourl  In  1904.  Controlled  thnmcb  stoA 
ownership  br  the  B.  A  O.  B.  R.  Co..  CId.  A 
Bast  lit.  R.  B.  Co.,  Chi..  Peoria  A  St.  U  Rr. 
Co.,  C,  R.  I.  A  P.  Rr.  Co.,  C.  a  C  A  St.  U 
Ry.  Co..  Lon.  A  Nash.  R.  R.  Co..  H.  K.  A  T. 
Rr.  Co.,  Ho.  Pac  R.  R.  Co.,  P.  C  C.  A  St. 
L.  R.       Co.  and  Wabash  Ry,  Co. 

Capitalisation.  Outatandtns. 

Common    S14S.tM 

Funded  debt    1.4Bf,ftf 

Secnred  br  a  nortca««  on  3  U  miles  of  rail- 
way and  bridn  over  the  Mississippi  River  b^ 
twean  Alton.  III.,  and  W.  Alton.  Ho. 

Prior  Iie»-t746.8C«  St.  Clair,  Had.  A  SL 
Belt  R.  R.  4B  of  18B1. 
Teara  aoled  Dae.  11; 

InL  A 

Qroas.  Net.  Reat. 

•1019   1102.618      S104.189  870.388 

71919   93,623        1I8.97S  1.4S8 

•IBIS   102,618        103.t«e  80,318 

71918   98.010        130.382  Z.9TS 

1917   93,609        133,860  80.8M 

1916   02.704        110.814  106.1ST 

•Corporats  aootmt. 

t Federal  aooount — standard  return  not  ta- 

oluded. 

Haifcet. 

New  York— P.  J.  Usman  A  Co..  Abraham 
A  Co. 

Baltlnon— J.  a.  Wilson.  Jr..  A  Co. 
Price  Banta. 
Jan.  1,  'Id,  to  Jan.  1,  '81  19M 
Bid.         AHk.  Ai>k. 
HlBb     <4  '18     78 '18  70  Hay 

Low.     80*17     70 '10  78  Hay 


HIBSOimi   *  NORTV  ABKAMSAB 
B4MD  6%  BswlT— '  Certta.  Di 

1.  itn. 

Dated  Har  1,  IBIS.  Interest  payable  W 
1  and  November  1,  at  Her«aatllB  Trmt  Oow 
St.  Louis.  Me. 

Tax  Stotaa— Parmnt  of  Federal  Innnias 
Tax  not  assumed  by  company. 

Antbortatd   S!,600,00« 

Ontstandlrir  (Feb.  17,  *S1)   1.969.000 

K>ea(HnlBatloB--Conpon,  8260  and  81.000. 

Redeemabls  as  a  whole  at  108  and  tatarask, 
Ors»nlsatloD — Incorporated  to  Aifcaaaaa  to 
1906  for  GO  rears.   Plaoed  to  rooslvsr'B  handa 

In  April.  1912. 
Capitalisation.  Oatstandlnc 

Common     88,S40.0tf 

Funded  debt    10.309.00* 

Beenred  br  a  llrat  mortcace  on  SS7  aalles  sd 
road  from  Neosho  to  Wayno,  Ho.,  and  Stil^ 
man.  Ho.,  to  Hstena.  Ark.  Tlie  comvaar  has 
trackace  rtolito  from  Nsosho  to  JovUn,  Ha., 
20  miles,  and  from  Wane  to  OsllaiaBWi  ntoa 
mliea: 

DadaUsa— 88J48.t0&fMtoAL  of  wUak 
^^^ara  deposltsdD1|iiMM^@Cg4d.M  Alto* 


■faeny  Improvament  Co.  notea.  diM  llll,  but 
In  defftalt. 

Tmhk  ended  Dm.  31: 

GrooB.  N«t    iDt  *  R«nt. 

•1»0  n.804.0«»      |3Sfi.S42  S3S6,2S1 

•1910   17B,Q00        17«.BE0  l?B.«4t 

tl»19   l,UT,g27  det.  63M94  S8.M4 

•Corporate  iw-count. 

tFederal  account — standard  return  not  In- 

CludMl. 

OrlBbwl  lUriwt— tl.XS7.fi  DO  offered  In  June, 
191B.  at  par  and  Intereat  by  Pranela  Bro.  * 
Co..  A.  a.  Kdwarda  A  Sona,  O.  H,  W«Unr  A 
Co..  Wbltaker  A  Co.  and  the  Meroaatll*  Tnwt 
Co..  all  of  SU  Irf>uls,  Mo. 

ktorkct. 

Bt.  Loola — Frande  Bro.  A  Co. 


00. 


(Bt. 

I.  1. 


WSBOtnU-BDISON  KLKCTBIO 
LmIs.  HoJ  M  Oob*.  Sc.  I 

in?. 

DAted  Aus.  2.  1197.    Intereat  parable 
1  and  AOS.  1,  at  National  Bank  o<  CommarM 
81.  Iionla.  Ho.,  or  Truatee*a  eOda. 

Taa  Stata*— 2%  Federal  beanM  Tu  paM 
fear  QowpAiiy  without  deduction, 

Antbarind    Cloaed  Uortcan 

Ootatandlnc    tS.lSMOO 

I>MioBilnstloo— CoopoD,  $1,000.  Redaterable 
mm  to  principal. 

TnMte»— Columbia  Trtut  Co..  New  York. 

Control— Absorbed  In  100)  by  the  Unton 
■lectrte  Ustat  A  Power  Co.  of  St.  Louis,  which 
tatter  company  vlrtnally  eontrola  tlia  eleetrlo 
IWitlns  and  pow«r  btulnew  Is  St.  Loala,  Ho.. 
mud  l»  %  aabaldlary  of  tbe  Hortb  Amertcaa  Co. 

Svevred  by  a  flrat  mortgam  on  all  tbe 
property  formerly  belottRlnK  to  ttae  Ulraourl- 
Edleon  Electric'  Co.  and  comprlalnff  nn  im- 
portant part  of  the  electric  distributing  "ya- 
tom  In  Et  Lou  la.  Franchises  are  either  un- 
limited as  to  time  or  extend  to  1940. 

CndcrilM — Union  Eleetrlo  I^ght  A  Power 
lat  bB  of  1B12  and  Ref.  A  Hzt  Gs  of  1922. 
Bonds  are  reserved  under  the  latter  mortrase 
to  retire  this  iaaue. 

Karalnzs— See  Union  Bl*ctrlo  U.  A  P.  Co. 

Uslcd  on  the  St.  Louis  Stodi  Bxohanse. 

Ovtelnal  Market—Offered  In  1B99  by  N.  W. 
Hmnls  A  Co.  and  Spenoer  Trask  A  Co.,  New 
Torlt.  Ctalcaso  and  Boatoa. 

Bbrket. 

Ttvw  Torit— FrM  H.  Hatch  *  Co..  John 
Kldwrson,  Jr. 

St.  VvtL—Umtk.  a  BtClabarv  A  Co..  8Ux 
Jk  Co. 

Balttouir*— Uackubln.  Goodrich  A  Co. 
Friee  Banse. 
Jan.  1,  11,  to  Jan.  1,  '21  IMO 

Bid.         Ask.  Bid.  Aak. 

Hlrb  lOOH '11  102 '17  87)6  Jan.  00  Jan. 
Low.      80     -20     8S  '20     80     Oct.    13  BepL 


■OSBODBI.  KANSAS  A  KASXBBN  BAII.WAT 
Oa  lat  St.  Dm  AprU  1.  IMI.  _ 

Vmtrd  April  1,  ll»>.  Intwwl  pv»Ue  April 
and  Oct.  1,  at  oompanr's  Mem,  61  BroAdvajr, 
Hew  Tortt. 

Dcfanlt— Oct.  1,  1918  Interat. 

Btmtm-  t%  Federal  iMoma  Tkx  paM 
by  company  without  deduction. 

AatlMrtMd  And  OBtMaBdiH....I4.00»,»»0 

lUtMlMillau  Pwinnn  ILffM.  BsgtfrAbto 
mm  to  prtnoipal. 

Tiaaiae  Central  TTnioa  Trust  Co..  New 
Tortc 

XxdwweaUo  for  U..  K.  A  T.  Bt  I«u1a 
ZHv.  4a  of  2001  at  ths  rate  of  three  of  ttali 
tmie  tor  four  St.  I^onls  D1y.  la. 

I  SB  a  III  I  i  by  ths  Ho..  Kan.  A  Tazas  Br.  Co. 
n2  coDsolidatlon. 

n>l«niUii  riMiulllii  Tim  W.  Stedmna. 
Ckaa.  B.  Chaps.  O.  Hsnnaa  KlaalsaCt.  Sdw. 
W.  MUllsan  and  Cbaa.  Woodward.  De- 
SMltBffp,  CrtamUa  TnMt  Oa.,  Kmt  York. 


Ooatrsl-^bBorbcd  by  the  Mlaaonri.  Kansaa 
A  Texaa  Ry.  Co,    In  hands  of  reodTflr. 
Beenred  by  a  Bnt  mmttgmn  on  161.7P  nUsa 

of  road  from  Franklin  Junction.  Ifo..  to 
ana,  Mo.;  and  also  tlie  toltowlnp  eaulpment: 
12  locomotives.  9  cMchea,  4  banase  eara,  72 
refrlverator  cara,  6  automobile  eara,  71  furni- 
ture cars.  SI  Bat  cara,  1  box  car.  •  caboose 
cars.  1  comb,  calwoae.  1  convoy  ear,  1  OUiSt 
car.  2  shop  cars  and  2  truck  ears. 

Pndsrilea  M..  K.  A  B.  2d  Sa;  M..  K.  A  T. 
Bt.  I,  Dlv.  4s;  U..  K.  A  T.  Osn.  4Ma  and 
Cona.  Ss.  Bonds  are  reserved  under  tbe  it,, 
K.  A  T.  Ry.  Co.'a  St.  Louis  Dlv.  lat  Hortsaco 
to  retire  this  issue. 

Uated  on  the  New  York  Stock  Bxcbanco. 
Market. 

New  York — f^lmon  Borg  ft  Co..  Ambrose 
n.  Clark  &  Co.,  Coiiatabla  A  Fleming,  Som'l 
Goldschmldt,  Wm.  C.  Orton  A  Co. 

Pries  B»B«e-.N.  Y.  8.  B. 
An.  1,        to  Jan.  I,  '21  l»tt 
Hi«h    118     Feb.   8,  '08  eo     Oct  26 

Low.      33H  July20, '20  33%  July » 

mSSOUKI.  KANSAS  A  KA8TBBN  RAILWAY 
CO.  Xd  5a.  Das  AprU  1,  1»42. 

Dated  April  1,  1892.  Interest  payabls  April 
and  Oct.  1,  at  oompany's  offloe,  61  Broadwajr 
New  York. 

Default— April  1,  1016  Intereat. 

Tax  Status— 2%  Fsdsial  laaome  Tax  paid 
by  company  without  deduction. 

Authorised   $8t0.t«6 

Ontstandfav    C8,»0e 

DswomlnaHwn  Compob.  ll.MO.  BmlMmMm 
as  to  principal. 

Tiustse  Central  Union  Trust  Co..  New 
York. 

ExeliaoKeaMe  for  U.,  K.  A  T.  Ry.  BL  Louis 
Dlv.  lit  Ref.  4a  at  the  rate  of  8300  of  this 
Issue  for  2400  St.  L.  Dlv.  4a  (In  defauItL 

Assomcd  at  consolidation  by  the  H.,  K.  A 
T.  Ry.  Co. 

Oeutnl — ^Absorbed  by  the  Iftaaoori.  ITanMW 
A  Texas  Ry.  Co. 

Secured  b7  a  second  mortcafe  on  161.76 
miles  of  road  and  equipment  covered  by  the 
first  Hen  of  the  M.,  K.  A  Bt.  1st  Ks  (see  abovel 

Prior  UcB— 84.000.000  U..  K.  A  a.  lat  im. 

Undertlea— H..  K.  A  T.  St.  L.  Dlv.  4s;  U. 
K.  A  T.  Ben.  4Hs  and  Cons.  4s.  Bonds  are 
reserved  under  the  U.,  K.  A  T.  By.  Oanpanye 
Bt.  Louis  Dlv.  1st  mortcM«  to  retire  tUe 
Issue. 

Market. 

New  Twfc   Bam'l  Ooldeehraldt. 


Stt 


HISflOURI.  KANSAS  A  OKUHmU  RAIX^ 
ROAD  CO.  1st  Be.   Due  Hay  1.  194t. 
Dated  May  1,  1902.    Interest  payable  May 
and  Nov.  1,  at  oorapany'a  office.  61  Broadway 
New  York. 

Faynteat  of  latersst— Intereart  le  brio*  paM 
stx  months  after  It  Is  due. 

Tax  atatae  1%  Federal  Inoame  «u  pall 
by  eamp«ny  without  deduction. 

Anthorised  Closed  Hortcaaa. 

Outstandtac   SE.461.006 

DeaonlaaMen — Coap<Mi,  81.  OM.  Ractatera- 
Ue  as  to  principal. 

TMea— Central  Unkm  Trust  Co..  New 
York. 

Aeeoaied  by  tbe  U.,  K.  A  T.  Ry  Co. 
Guanuiteed  ae  to  prlndpai  and  latereet  tar 
the  Ho..  Kan.  A  Texas  Ry.  Co.  by  oodora^ 

ment. 

Proteettve  Committee — John  W.  Flatten,  D. 
a.  Oeddes.  B.  K.  Johnaon,  W.  W.  UoCIeoefe, 
James  Tlmpeon,  with  C.  &  HUrphv,  Bears 
tary,  and  V.  8.  Ibirtsan  A  TMI  Oa,.  M«» 
York  Depoaitarr. 

Oupttef  AfeMitaid  to  the 
A  Tnaa  Bp.  Oo.       Digitized  I 


Mtatniiii  iriMiwp 

dbyVjOUgTT 


Secured  by  a  first  mortcage  oa  t10.74  mllei 

of  road,  via.:  Mllee 
Oklahoma  City  to  South  CoffeyvlUe, 

Okla   1«I.4B 

FallU  to  Guthrie,  Okla   ZZ.ttS 

Omge  Jet.  to  Wybark   TK.SB 

Prior  Uen— 14,000.000  M.,  K.  *  B.  lit  Ba. 
i%B  and  Cona.  fia.  Bonds  are  reaarved  under 
the  H.,  K.  A  T.  Tty.  Company'a  I>t  ft  Rel. 
and  Consolidated  mortsacea  to  retire  tfaia  la- 
aue. 

Ustfd  on  the  New  York  Stock  Bxchance. 

Oristn^  Hariwt—1 1,600.000  oOeied  at  100 
and  Interest  In  Sept.,  IBOS.  by  Haeon,  Lewla 
ft  Co..  Chlcaso. 

Maifcel. 

Mew  York^Sam'l  GoldBchmldt.  Wra.  C 
Orton  ft  Co.,  Ponch  &  Co. 

Price  Kiuise— N.  T.  S.  E. 
Jan.  1,  'Oft,  ki  Jan.  1,  '21  IBZO 

Coupon. 

112      Feb.  2, '09  74      Pec.  23 

4»M  Alls.  E, '20  48U  Aur  6 

Stamped  Ctte.  of  Dep. 
60  Oct.  14.  -IS 
G<  May  24.  'IS 


Hterh 


Hirh. 
Low. 


HISSOUBI,  KANSAS  ft  TKXA8  BAHiWAY 

COMPANY. 

Incorporated  In  Kanaaa  In  1S66  and  present 
title  adopted  In  187D.  Tbe  oompaar  owns 
1,663  miles  of  road  from  Texas  Jot..  34  miles 
from  St.  Louis.  Mo.,  and  Hannibal.  Uo..  to 
Paola,  Kan..  43  miles  from  Kansas  City.  Par- 
sons, Kan. ;  Oklahoma  and  McAlester.  Okla., 
and  the  Red  Rtver.  near  Denlaon.  Tex.,  with 
branches  to  Junction  City,  Kan..  Joplln.  Ho., 
and  ottier  polnU;  and  baa  10  miles  of  track- 
ace  rlshtKL 

The  M..  K.  ft  T.  Rr.  Co.  of  T«as,  onanlsed 
under  laws  ot  Texas  In  ISBI.  Also  leases  and 
operatea  the  lines  of  the  Texas  Central  By. 
Co.  and  several  minor  oompantea  In  Texas, 
ownlnv  I.llS  miles  of  road.  leafrfng  44S  miles 
and  operatlnBT  177  mllesundertrackase rights, 
indudlnc  lines  from  the  Red  River  via  Wichita, 
Falls  to  Oklahoma-Texas  Line  near  Loveland. 
Ft.  Worth.  Tex.,  to  Houston,  Austin  and  San 
Antmlo.  Texaa;  Waoo  to  Rotan.  Tex.:  Weldon 
to  Uvlnsston,  Tex. :  Trinity  to  Colmesnell. 
Tex.,  MtlKlnley.  Tex.,  to  Shreveport,  La..  anJ 
other  branches.  The  total  mileage  operated 
hr  M.,  K.  ft  T.  lines  Is  3,784,  of  whi'-h  240 
Biles  ar«  tracfcase. 

Canttaltaatlon.  Outstanding. 

Common    t83.SOO.000 

Preferred  (4«  non-oum.)   13,000.000 

ronded  debt    17«.805,«80 

BeeelTsnhto— Sept.  37.  Itl8.     CbaHea  B. 
Schatr.  president  of  the  oompany,  ««b  ap- 
pointed receiver.    Aa  of  April,  1»1«.  no  re- 
organ! xatloa  plan  bad  been  potalUhed. 
Yean  enM  Deo.  11: 

Gross. 

•1S20   160,713,890 


Net  InL  «-  Rent. 
I8.3S2.006  |8,KS1.10& 


•191B   «',BB1.307      6,935.411  6.728.074 

tlBlO   81,826,376      3,258.460  8.431,084 

•1918   8.666,207      B.468.476  6.750.044 

♦  1818   r.4.13S.70»      B.380.705  8,098,219 

1917   43.344.160      8.803,763  7.414,187 

1916   38.733,883     C.143,711  7.318.346 

•Corporate  account. 

tPedaral  aeceunt — standard  return  not  in- 
cluded. 

inSSOVRI.  KANSAS  ft  TEU8  RAILWAY 
CO.  Ut  40.    Due  Jme  1.  MM. 
Dated  Jnne  1,  1880.    Interest  payable  Jana 
and  Dee.  1.  at  conpanya  oflloe,  61  Broadway, 

PWuoBt  or  Interest  Interert  to  being  paid 
glx  montha  after  It  Is  due.  After  six  months 
defatilt  In  Interest  bolders  of  a  naiortty  of  the 
bonds  nay  deolare  tbe  principal  mmeaatoly 
payable. 


Tax  Status — Payment  of  Federal  Iiwoma 

Tax  not  aaaumed  by  company. 

Autkorlsel    $40,000,000 

OutOtMldIng    39.989.600 

Denomination — Coupon.    3600    and  81.000, 

Regie terable  aa  to  principal. 

SiAstUttted  Traatee — United    States  Trust 

Co.  of  New  York. 
Pnteetlve  Commit  tee — W .  Church  Oebom. 

chairman:  Paul  O.  Tomllnson.  sscretary.  48 

Wall  St..  New  York. 
Dwaatton^Unlted  SUtea  Tfot  Co.,  Kosr 

York. 

Oe«afed  by  a  first  mortgaco  on  1«U4.1S 

miles  of  road  and  by  a  collateral  lien  on 
M8.M  miles,  via.: 

A  first  lion  on  nUea—  KUoa. 

Hannibal,  Mo.,  to  Texas  State  Una..  B13.«t 

Parsons  to  Jet.  City,  Kan   1B7.BX 

Holden,  Mo.,  to  Pacria,  Kan   BS.Bf 

Atokm  to  Lohlgh,  Okla   t.TS 

McAlester  to  Osage  Coal  Unaa,  Okla.  4.U 
Texas  SUte  Line  to  OalnesvUle,  Tax.  'tB-ffB 

Ft.  Worth  to  Taylor,  Taxaa..   'Itt-tft 

Denlson  to  Ulnneola,  Texaa   •1D4-U 

Bcho  to  Belton.  Texas....   *7.M 

•Now  owned  by  tbe  H.,  K.  ft  T.  of  Toxm. 

A  first  collateral  Uoi  on  MS.M 
miles  (all  In  Texas)—  Mllea. 

Taylor  to  Boggy  Tank    81.76 

Lockhart  to  San  Marcos   11.80 

OalnesvUle  to  Henrletu   71.38 

Dallas  to  Greenville    81  48 

Trinity  to  Colmesnell    88.11 

McKloney  to  Waaoom    181.11 

The  collateral  deposited  represents  entire 
amounts  outstanding  except  from  He  Kinney 
to  Wascom  covered  by  the  Sherman.  8 hre re- 
port ft  Southern  Ry.  Co.  let  6s  of  1848.  13.- 
000,000  deposited  and  81.689,000  outstanding; 
All  the  collateral  property  la  owned  by  Uta 
M..  K,  ft  T.  Ry.  of  Texas. 

Also  asenrea  by  deport  of  praetleally  tho 
eatiN  SIO.OOO.OOO  Capitol  Stock  of  th«  M., 
K.  T.  Ry.  Co.  of  Texaa. 

Also  a  first  lien  on  the  following  equlpmaot: 

198  locomotives.  7  chatr  oars.  44  ooaobea. 
17  comb,  coach  and  mall  cars.  I  oomb.  ooaeh 
and  baggage  car.  IT  baggage  eara.  I  oonb. 
baggage  and  mall  ears,  &  postal  oara  6  mail 
cars.  140  refrigerator  cars.  108  antomoUla 
care.  1  fumltura  car,  173  stable  cars,  113 
cotton  cars.  3  comb,  caboose  cars,  1  concreta 
oar.  3  gas  transport  cars,  •  looomotlva  eranea. 
6  outfit  care.  1  Co.  service  ooacb.  1  supply 
car,  11  track  cars.  1.674  coal  cars.  010  Oat 
cars.  2.879  box  cars.  180  caboose  ears,  4 
private  care.  Ill  cinder  cars.  40  tool  oars. 
4  derrick  cars.  4  ditchers.  3  pile  drivers,  10 
convoy  cam,  2  spreaders,  1  Lldgerwood.  4 
wreckers.  36  shop  ears,  I  tool  and  water  mn. 
1  tool  and  rail  car.  1  work  eabooae,  3  board- 
ing eara.  8  coovlet  ears.  1  oealo  outfit  mr, 
13  rail  and  tie  care,  2  rail  and  truck  earai 
1  water  t*n](..  t  blocking  cars.  1  toot-tamb 
car.  3  water  cars. 

UnAevUes— Xnd  4s  of  1880;  Oob.  4Ka  ot 
1886  and  Cobb.  8s  ot  1940. 

Xiatol  oa  tbo  New  York  and  London  Slock 
Blxchangas.  .  . 

Marks*. 

New  York— Simon  Borg  ft  Co.,  Dunbam  « 
Co.,  Arthur  E.  Prank  ft  Co.,  Newborg  A  Co.. 
R.  W.  Prempricta  ft  Co.,  Roasnfelt  ft  8o^ 
Seasongood,  Haas  A  Hacdonald.  TUaa  * 
Ulchey,  Venderhoef  ft  Roblnaon. 

PliUadelphl»— Tbos.  A.  Blddle  ft  Co. 

Prigs  w»mt»  w.  T.  ■.  a. 


WSSOUU.  KANSAS  A  lOKUB  BAIZ.VAX 
CO.  M  41,   Dm  Am  l,  UM. 

Dated  Juno  1,  1890.  IntereM  jmnbU  ru>. 
uid  An*.  1.  at  ConuNinr'B  offlca,  *X  Browlwayi 
Naw  York. 

DefMll — Vib,  U  mt,  and  mbawiuMit  In- 

torest. 

Tax  aw—  PayiMiit  of  Faderal  Ineonw  Tax 
not  aMumed  br  compan]''. 

AaOwrlMi  aal  OoMaadlng. .  .»».O00.MO 

DeaomlnaUon — Coupon.  SSOfl  and  ILOtO. 
IteslateraHa  ai  to  prlncipat. 

Tvnatw— Bankvra'  Tnut  Co..  Now  York. 

TntnMn  OomndMco— E.  O.  UnrUl.  Chalr- 
nian:  a.  K.  B.  Wade^  Socretary;  SO  Bnmdwar. 
New  York.  Depositary,  Central  Union  Tnut 
Co..  New  Tork. 

Vmdonn  Bolt— Filed  Feb.  IS.  1917.  In  tta* 
U.  S.  Dlat.  Court,  Paltaa.  Tax. 

Soearod  by  a  direct  or  oollatarat'  lioi  on  the 
property  covered-  lar  tbe  1st  4e  and  ouUect 
to  the  Uan  tboroof. 

Prior  Ueno— 940,000.000  M.,  K.  A  T.  let 
4a  of  1090  and  prior  llene. 

Uadarika— Oen.  4Hb  and  Cona.  So. 

Uatcd  on  tbe  New  Tork  Stock  Bxchanse- 
Blarket. 

New  Yortc — Newbors  A  Co.,  Rooeevelt  A 
Son. 

Price  Baare— N.  Y.  8.  K. 
Jan.  I,  *ee,  to  Jan.  1.  'Si  1920 
Hlsh      02%  Jan.  99,  'OS  4«H  Oct  15 

Low.     26  M  June  1«, '90  20  4  June  10 

CtCta.  of  Dep. 
Hlffb      69  Jan.  13.  '17 
Low.      94  Deo.  30,  '19 


Prlee  Banco— N.  X.  8.  E. 

Jan.  I,  W,  to  Jan.  1.  '«!  IMO 

Hlvb    lOOM  Peb.  17. -OB  n%  Oct.  27 

Low.      17     Auff.    4,  '20  17     Aug.  4 


leU  Oct.  9 
n%  Janets 


USSOCEI,  KANSAS  A  TEXAS  BAILWAT 

CO.  Ut  Bxt.  Doe  NorembM-  1.  1»44. 

Dated  November  1,  1894.  Intereot  payable 
Hay  and  Nov.  I,  at  company's  oflloe,  61 
Broadway,  New  York. 

Defaalt — Nov.  1,  1916.  and  aubeeautttt  In- 
terest. 

Tax  Status — 2%  Federal  Income  Thx  paid 

br  company  without  deduction. 

Anthorised    Closed  Hortgaco 

OatstaadlnE    tS.SOS.OOO 

Deaomlnathni — Coupon.  Sl.OOO;  may  be  res- 

l^tered  aa  to  principal. 
Trustee   Central   Union   Tmat    Co..  New 

Tork. 

Protectlvt  Commttteo— J.  W.  Flatten.  F.  H. 
Bcker.  J.  H.  Mason,  with  C.  H.  Murphey.  sec- 
retary, 66  Cedar  St.,  New  York.  Depositary, 
United  States  Hortsase  4  Trust  Co.,  New 
York. 

SeeoTQA  by  a  flrst  lien  od  106  miles  of  road, 
▼laL :  MUes. 

Cherokee  Jet.  to  Joplln,  Kan.   57.30 

Kanoaa  City  JcL  to  Holden.  Mo....  32.90 
Walker  to  Eldorado  Springs.  Mo.,...  14.06 

Mora  a  to  Iota.  Kan   16.34 

Near    McAlester    to    Wllburton  and 

Branches    26.97 

UcBaln  to  Columbia.  Mo   8. GO 

North  Jefferson  to  JefCerson  City,  Mo.  1.16 

Edwards  Branch,  Okla   4.44 

Coalsate,  Okla..  to  Mines   3.90 

JobnsonriUe.  Okla.,  to  Mines  (Brewer)  2.14 

Alas  seenrod  on  the  foUowlnc  equipment: « 
t  locomotives  and  100  ooal  cars. 

VadiriM— 1st  A  Ret.  4s:  Oan.  4Ma  and 
Cons.  Ba.  Bonds  are  reserved  under  the  1st 
Bat.  and  Coneol.  mortaasas  to  retire  this  Is- 
sue. 

Idatcd  tm  the  New  Torit  Stodc  Exdiuute. 

Ortxtaal  Market — First  offered  by  H.  W. 
Poor  A  Co.,  New  York,  and  Mason,  ZmIs  A 
Co.  (now  ij&miM,  Bros.  A  Co.),  Boston. 
Market. 

Xnr  ToiriE— Ambrose  B.  Clark  A  Co.,  Wm. 
C.  CMon  A  Co.,  Vanderboef  A  Robinson. 
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MISSOURI.  KANSAS  A  TEXAS  RAILWAY 
CO..  ST.  LOUIS  DIVISION  Ist  Kef.  4s 
Due  April  1,  9001.  - 
Dated  April  1.  19D1.    Interest  payable  April 

and  Oct.  1,  at  company's  ofdce.  01  Broadway, 

New  Tork. 

Detaidt— April  1.  1910.  and  anbaeQnant  In- 
terest. 

Tax  Status — 1%  Federal  Inooroe  Tax  paid 
by  company  without  deduction. 

Auttaorbcd    SS.OOO.OOO 

Ontstandlns    1,924,000 

De— lalnstlen  Coupon.  91,000.  RecisteraUs 
as  to  principal. 

Trastea— Farmera*  Z<oan  A  TxOKt  Co..  Now 
York, 

FWtacthre  Cwnailttee — B.  S.  Marston.  Chair- 
man: Attcustus  V.  Heely.  Secretary,  Si  Will- 
lam  St.,  New  York.  Depositary,  Fannen^ 
Loan  A  Trust  Co.,  New  York. 

Seeored  by  a  third  mortsace  on  101.7  miles 
of  road  from  Franklin  Jot.,  Ho.,  to  Machens, 
Mo.  For  further  details  of  this  mtleace  see 
H..  K.  *  B.  Ry.  1st  6s  of  1042. 

Prior  Um»— 94.068.000  M.,  K.  A  B.  1st  Is 
and  Sd  6s  of  n*t. 

UndcsUes— Gen.  4Hs  of  1980  and  Cons.  Is 
of  1940.    Bonds  are  reserved  under  the  Con- 
solidated mortcase  to  retire  this  Issue. 
,   Usted  OB  the  New  Tork  Stodi  Enhance. 
Market. 

New  Yoric — Ambrose  B.  Clark  A  Co..  New- 
born A  Co.,  Wm.  C.  Orton  A  Co^.  Vander* 
hoef  &  Robinson. 

Prlee  Ronxe— N.  Y.  B.  B. 

Jan.  1,  '06,  to  Jan.  1,  '21  IB20 

High      94  Feb.  13, '08  16^  Dec.  7 

Low.      23  Feb.  27.  "20  23     Feb.  27 


HI8S0UBI.  KANSAS  A  TEXAS  BAIX.WAY 
CO.,  1st  and  ReC.  4a.  Due  Swtambcr  X, 
M)M. 

Dated  Sept.  1,  1904.  interest  payable  Marab 
and  8ei>t.  1.  at  oonpanya  offlee,  61  Broad* 
way.  New  York,  and  at  eompaay'a  accmolca 

In  London,  Berlin  and  Paris. 

IManIt — March  1.  1910.  and  aubseanent  In- 
terest. 

Tax  Statca— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlaed   I4O.O0O.O00 

Ontstandlnc    9,992,000 

Pledced     under  Consolidated 

Mortnce   448,000 

Beserved  for  Prior  Ufos   12,037,000 

Reserved  for  Ext.   1T.E23.ODO 

Denomination — Coupon,  $1,000  or  equivalent 
at  a  fixed  rste  in  £  Bterllnc,  Marks  and 
Franca:  exchanseable  for  bonds  of  a  denomi- 
nation of  one-half  and  one-tenth  thereof.  Fra^ 
tlonal  bonds  aot  re-exchanseable.  Reelsterable 
as  to  principal. 

Trustea^Farmers*  Loan  A  Trust  Co.,  Now 
York. 

Protective  Committee — ^A.     B.  Hemphill. 

Chairman;  Wm.  C.  Cox,  Secretary.  140  Broad- 
way, New  Tork.  Dei>oaltary,  Guaranty  Trust 
Co..  New  Tork. 

ForecloBore  Solt  has  been  Died  by  the  true* 
tee  under  this  mortrace. 

Secured  by  a  flrst  mortcace  on  terminal 
property,  lands  and  shops  In  Parsons.  Kan,, 
PhllUpa.  Okla. ,  Kansas  City,  and  Sedalla. 
Mo.  Also  the  followinx  rollinc  stock  aoqulred 
since  June  1,  1890,  which  Is  free  from  any 
other  mortcaca:  t7i  la 
cars,  99  eoacbes.  lODIimfeslbv 


«WM.  IB  comb,  ctwcb  moA  bmoan  can,  41 
bMTMe  ckn,  7  oomb.  bMnm  ud  mall  oftn, 
t  pottal  o&rs,  la  exprm  r«frl>«rator  cars,  1 

diner,  GiS  ventilated  box  oarm.  IM  refrlnra- 
tora,  48  veblcle  eara.  S07  automoblla  ean. 
l.BTO  tumltura  ears.  SO  stable  oara,  (66  ooaJ 
and  stock  cara,  S.GIS  coal  can,  30G  flat  can. 
7,267  box  cars,  81  cabooae  care,  3  private  oara. 
1  airbrake  Inatruction  car,  145  cinder  cars, 
tSS  ballaat  cara,  6  tank  cara,  7  tool  oara,  S 
derrick  cara,  3  ditcbera,  1  pile  driver,  1  board- 
inc  car,  2  coavlot  cara,  6  ateam  ahovela,  S 
ataani  Inapectlon  cara,  6  coavor  cars.  1  spread* 
an.  1  lldcerwood.  l  fuel  dept.  ear.  t  ataam 
wrecker  cara,  1  weed  burner,  1  acale  teatlns 
car.  8  supptr  cara,  8  plow  cara,  13  abop  cara, 
1  apedal  baccace  car,  1  comb,  cabooae,  1 
truck  cur.  2  acale  ontflt  cars,  1  rail  and  Ua 
car,  I  Wocklns  cara.  1  kltcben  car  tor  wredrar. 

Also  aemrai  by  a  aeaoBd  nortgmn  on  S76.M 
nflaa  of  nad,  via.: 

Covered  bF  the  firat  Iln  of  tbe  folkiwlns: 

Ulea. 

iS..  K.  T.  1st  Hxt.  Ga   163.00 

U.,  K.  T..  Gen.   i%»   13. 14 

M..  K.  A  O.  Ist  Sa   170.74 

Texaa  ft  Oklaboma  R.  R.  lat  Ga   113. «G 

Denlaon  ft  Wubtta  Valley  Kf.  lat  68  4.37 

Prior  licM— 121. 433.00*  prior  Uena,  via.: 

H..  K.  T.  Qen.  4Ka  of  1933  110,411.000 

If.,  K.  T.  lat  Ext  6a  of  1>44   S.363,0»0 

H..  K.  ft  O.  1st  Ga  of  1B43   6,468,000 

Tteaa  ft  Oklahoma  lat  «a  of  1*43..  1,347,000 
Denlaon  A  WasblU  Vallar  1st  6s..  •1,000.000 

•All  deposited  onder  8.  W.  Coal  ft  Im- 
provement  Co.,  MtRe. 

Uaterilea    Pen.  4%m  and  Cona.  Sa. 

Ualed  on  tbe  New  Toric  Stock  Bxcbanca. 

ftaislnal  Haritet— 13.000.000  offered  In  1*06. 
br  H.  W.  Poor  ft  Co..  at  8»H  and  Intaraat, 
also  offered  In  1300  by  Speyer  ft  Co..  New 
Tork. 

Market. 

New  YoriE — Simon  Boiw  A  Co.,  Sam'l 
Ooldscbmldt.  Newboi^  A  Co.,  Wm.  C.  Orton 
Jb  Co. 

Price  Bnnrt    fT  Y.  B.  ~ 


Jan.  1,  •06,  to  Jan.  1.  'XI 
High  91 U  Feb.  24,  'OS 
l^.     SOU  Aufr.  11,  'SO 

Ctfa.  of  Dep. 
BiBh     6SH  Fab.  13. 'IS 
Vow.      30K  June  28.  '19 


1»M 

60H  Oet.  18 
30H  AtirlS 


30U  JunaU 


1IIS80DBI.  KANSAS  ft  TEXAS  BAIXjWAT 
CO.  OF  TEXAS  &%  Saolps..  Seriee  "A". 
Dae  «S4,0M  eaeb  Jamarr  IS  an!  Jnir  IS 
ta  Jalr  10,  1*14. 
Dated  July  16,  1014.    latereat  payable  Jan- 
uary IG  and  July  IS,  at  corapaoy'a  ofBca.  New 
Tork.  and  Truatee'a  oflloa,  Pblladelptala. 

Tax  Statu — FaimHot  of  Fadaral  Ineoma 
Tax  not  aemimed  by  oompany. 

Aathcrlsed   1380,000 

Ontt.taiidinr  CMar.  1,  '21)   338,000 

Balaaee  BcOnl. 

DanoailnatiBW   CmpoB.  tl.N«.  BagManM* 

as  to  principal. 
Traatce— Olrard  Trot  Co.,  FUladalpUa. 
Sadecmable  aa  a  wbole  only  at  101  and  In- 
terest on  any  Interest  date  on  40  daya*  oothM. 

Ooaranteed  prineipal  and  later  eat  bar  «n- 
doraeinent  by  tbe  Misaoorl,  Kanwa  ft  Texas 
Ry.  Co.  of  Texas. 
Ortanhatlsa  Baa  lat  ta. 
Seeored  by  an  eqaipraent  tmat  airsBMsat 
on  30  BUkado  type  looomotlTaa  and  300  steal 
anderframe  ballaat  aara,  eoattng  allAttr  ovar 
3300,000,  of  which  nwra  thaa  ttt*,**  was 


paid  In  eaah. 

OrWul  ' 
man  ft  Co.. 
B.SS«. 

HawT< 


Haw  ToriE, 


In 
at 


to  WUU 


msSOClU.  KANSAS  *  T9KA8  BAIUrU 
CO.,  0«n.  4Ua..  Dm  Jan.  1.  ISM. 
Dated  Jan.  1,  l»*f.    Intaraat  parabia  Jaa. 
and  July  1,  at  eompaBr**  oOM  II  Broadway. 

New  Tork. 

PaCwflt— Jan.  1,  1*1*.  and  rndtaeqiMit  In- 
terest. 

Tax  8tat«w~3%  Fsdoal  Inooma  Tax  paid 
by  company  witbout  dadoatlOB. 

Antbatlsed   tSO.O**.*** 

Ontwtaadlnc    1*.42I,«** 

Held  In  8.  P.   1.74*.*** 

Pled«ed    nndw  Oaaaattdsted 

Hortcaca   rsSO.*** 

DanamlnaUon — Coupon.  11,00*.  BaclataraM* 
aa  to  principal, 

Tiiiateaa -New  Tork  Tnut  Co..  H.  T»  aad 
Benjamin  P.  Edwards.  St.  Lionla,  Ho, 

ProtaeUTO  Commlttae— Otto  T.  Bannsrd, 
Jamea  N.  Jarvla,  J.  R.  NOtt.  Andrew  J. 
Ulller,  Henry  Sandaraon.  wfth  H.  W.  Haca^ 
Secretary.  Depoaltanr,  New  Tork  Tmt  OOb. 
New  Tork, 

BedemaMa  at  par  and  brtaraat  bcBtaaks 

Jan.  1,  1111,  for  SbiUiw  rani,  oo  *•  days' 

notice. 

SInkbw  Pant  »%  of  ontatandinc  bnaida 
yearly,  beclnnlns  Jan.  1,  1011,  for  tbe  p«r- 
<diaae  or  redemxrtlon  «t  bonda  at  not  naaad- 
Ina  par  and  liitni  iiat.  Bmdi  aa  tadeeoMd  da 
be  kept  alive,  and  intereat  to  ba  added  «a 
Sinklnc  Pond. 

Saeoivd  by  a  mortcaca  on  l,dtt.W  mllea  «C 
road.  viz. : 

A  Hrat  Uea  on  t«.14  mllaa—  HUaa. 

UcAleeter  to  WUbnrton.  Okla   IS.Td 

Kiowa  to  Plttabnrv,  Okla   d.K 

A  aaeoBd  lian  on  US  miles — 
Covered  by  the  Kansas  City  ft  Pa&  4a  ISS.** 

A  thbd  Ilea  on  1448.«d  mllea— 

Covered  by  flrst  ll«i  of  tiM  foUowlnc: 

Uo.,  Kan.  ft  Okla.  Sa   S4S.T4 

Texas  ft  Oklaboma  ta   Ht.U 

H,.  K.  ft  T.  BxL  6B   IM.td 

H.,  K.  ft  T.  let  <s   rtt^d 

DeaiBaD  ft  Hhdtta  TaUay  ta   dJt 

A  faartb  Uen  on  17d.4S  mllea— 

Covered  by  ttaa  followlnc: 
IL,  K.  ft  S.  1st  ft  Id  ta  and  St 

LoDlB  Div.  4s   1*1. n 

U..  K.  ft  T.  Ist  ft  Xd  tm  and  Deo.  ft 

Wash.  Rr.  to   S4.n 

A  lian  on  stock  asvreaatlnr  311,046,3**  par 
valae,  via.: 

Pladsad. 

Boonvllle  Railroad 

Brldce  Co.    |HI,4M 

Terminal  R.  R,  Aaa*n 


tl.tOt.tOfl 


Term. 


S*i,S**  MIT.Ht 
t».tt*  1.3«0,tt* 
4tS,Stt  l.ttt.tH 


11.00* 
T.T** 


ltT.*t* 
4*,*** 
l*441St« 


of  St.  Lonia 
Kansas  City 

Ry.  Co.   

Oalveston,    Hooston  ft 
Henderaon  R,  R.  Co. 
Missouri      ft  DUnola 
Bride  ft  Belt  R.  R. 
Hannibal  Union  Depot 

Co.   

Wasoari.  Kan.  ft  Tax. 

Ry.  Co.  of  T«x  •1*.148,H0 

•Snbjeot  to  prior  pteds*  nnder  the  lat  aad 
Sd  Mortsaaas. 

Also  aeaared  bF  depoalt  «f  t«.43S,***  boBda. 
aabject  to  prior  pledca  mtder  the  drst  aad 
seeond  nortaacea. 

Alaa  Ilea  on  tha  KOamtm  asw  aniBMadi 
80  lomoootlvaa,  11  dialr  eara.  It  eoaehea.  6 
comb,  eoach  and  man  aar^  1*  *^ww^W^  aar^ 
6  postal  cars,  8  dtnarit  tH  aataowbUo  «an^ 
3*0  fanttara  oara,  l.i**  eoal  mn,  lOt  Oat 
mn.  t.W  box  car^  St  3a>a«ai  aam  H 
ballaat  oar^  ]  iriaSor,  2  Wfi*ir,  I 
mouv* 


Bnaa,  RIUmaB  *  Oa. 


dti 


towat 


:  eara.  s 
wnadtr, 

bvL-oogle 


Mt. 

Digitized  by 


D«nlMn  A  WublU  Tattar  lit 

192>  •11.000.000 

Kan.  CltT  *  Pk.  lit  4a,  IfSO.....  2,600.000 
HlMoaii.  Ku.  *  BaBtern  IM  6b, 

IS4)    4.000.000 

UlMourl,   Kan.   A  Ba8l«m  2d  Es. 

Ifl4t   68.090 

MlMmrl.  Kan.  A  Okla.  lat  6a,  1942  E,48S,000 
Jflaaanrl.  Kan.  a  Tex.  lat  Bxt.  (a, 

J944    S,2G3,00e 

Mlaaoari.  Kan.  *  Tax.  lat  4s,  1990  S3.999.S00 
MlMonri.  Kan.  *  Tex.  Xd  4a,  1»90  20,000,000 
Hlaaourl.  Kan.  Jt  Tu.  lit  *  XM. 

4a,    2004    10.440,000 

Ulaaourl,   Kan.   &  Tex.    St.  Ixiuls 

Div.    4b.    2001   1,924.000 

Tbx.  *  Okta.  iBt  Ga.  1943   2.347,000 

■All  pledaed  under  S.  W.  Coal  *  Improve- 
inent  Co.  mortsaKea. 

UDdortlaa—Cona,  Sa  of  1940.  BondB  ara  re- 
aerved  under  the  Conaolldatad  mortcaca  to 
retire  tbia  tasm. 

XJBtcd  on  the  New  Tork.  I^ndon  and  Am- 
■terdam  Stotdc  BzchanBca. 

OrteUal  Harkat— IS.SOO.OOO  ottarad  In  IMT 
tar  Hackar  *  Co..  and  Spencer  Traak  *  Co.. 
N«w  Tork,  on  a  i.«0%  baala  and  In  ISO*  by 
Speyer  A  Co.,  New  Torii. 

Hew  Tovfc — Newborn  &  Co.,  Wm.  C  Orton 
&  Co. 

PilM  Bans*— N,  T.  B.  M. 

Jan.  1.  "OS,  to  Jan.  1,  '21  IfCA 

High  BG  Dec.  22,  '08 
Law.      23K  May  27.  '20 

Ctfa.   at  Disp. 
Hlich     41  Jan.   9,  '17 
Low.      U  Feb.  10.  *aO 


Anthorlaed   11,900,000 

OntatandliiK  (Jan.  1,  '21}   4TG,000 

Balnaeo  retired. 
DenoflolutloB — Coupon,  11.000. 
Tmatee — Central    Union    Truat    Co.,  H«W 
York. 

RedaaoiaUe  at  any  time  at  par  and  Inte^ 
eat. 

8eenrc4  b7  an  •qolpment  truat  acreoDMil 

on  40  locomotlvea,  81  ateel  cara  for  varloua 
branchea  of  paaaenser  aervlce  and  1.000  box 
cara,  costlns  S2.376,041,  of  which  $47l,941 
waa  paid  In  caih. 

I^irat  for  savings  banks  tn  Ohio. 

Orldnal  Market— WhlU,  Weld  *  Co..  BrawB 
Broa.  &  Co..  MontsomeiT.  Clothier  A  IVlwr. 
11,900,000  May.  1912. 


New  Yorii- 

man  &  Co. 


4&%  Oct.  IS 
23  U  Htyy  27 

24  Ort.  15 
24  Feb.  10 


MISBOinU,  KANSAS  A  TEXAS  BAtLWAY 
CO.  9%  NatM.    Dm  Mot  1.  JMU.. 

Dated  Hay  1.  1913.  Origlnallr  6a.  do* 
Iby  iT  Ifll.  but  mbatantlaUr  n%  of  the 
notes  consented  to  a  one-year  extension,  prior 
to  Uar  1,  1918.  Interest  payable  Mar  1  and 
November  1,  at  companya  office,  SI  Broad- 
iray,  N.  T.,  and  Speyer  Bros.,  London,  Bnc 

Psf— H— Not.  1,  Ifll,  and  nbseanent  In- 
terest. 

Tmx  8t>tos>— Payment  of  Vederal  Income  Tas, 
Dot  assumed  by  company. 

Antbartced  Closed  raortcafre. 

Onlataodlnf   318,974,000 

DanemlmUlon — Coupon,  SI. 000. 

Tnwtea— Central  Union  Truat  Co..  New 
Terli. 

BaieemaUe  at  any  time  aa  a  wtaote  or  In 
part  at  101  and  tntsreat. 

FralMtlTC  ConunUtae— Ctaellla  A.  AusUn. 
Secretary.  Depoaltariea,  Central  Union  Trust' 
Co..  Naw  Toric.  or  Uercantlle  Truat  Co.,  St. 
X^oola. 

Sacored  by  the  depoait  of  S26.826.000  Coo- 
aolldated  Ss,  dne  1940.  These  bonds  are  ae- 
car«d  by  a  lien,  Junior  to  that  of  tbe  Oeneral 
4ttB.  on  the  property  and  aecurlUea  aubject 
to  that  mortsace,  and  deacrlbed  under  that 
tamn,  and  further  by  a  first  Hen  on  S0.200.000 
stock  and  613.900,000  bonda  of  the  M.,  K.  A 
T.  By.  Co.,  and  varlons  of  Its  aubaldtarles. 

Otiliul  llartst— Offered  to  Speyer  A  Co., 
New  Toik.  In  191S.  at  98  and  Interest. 

New  Tork — Wm.  O.  Orton  A  Co. 


laSBOUBI,  KANSAS  *  TEXAS  BAILWAT 
Bonlp.  *r,  5a.     Doe  SQ6.a00  om*  9wm 
1  and  Deeambar  1,  to  June  1,  19>S. 
XkBled  June  t.  1919.    Interest  payable  June 
1  and  December  1,  Bl  Broadway,  New  Tork. 

Tax  BtrtM  «%  rsdaral  Ineomo  Tax  paM 
by  fmrfnr  without  deduction. 


•Evans,  Stillman  4k  Co.,  yree- 


HISSOrBI,  KANSAS  A  TKXAS  KAILWAT 
CO.  OF  TBXAS  lat  Sih  Om  Sept.  I,  1B4S. 
Dated  Aunat  1.  1892.     Interest  payrtto 

March  and  Sapt.  1,  at  company's  oSlee,  il 
Broadway,  Now  Toik. 

Defaalt— Sept.  1,  1918,  and  •obaoment  In- 
terest. 

Tax  Status — 1%  Federal  bwome  Tax  paid 
by  company  without  dednotlon. 

AatlMrised   618.800,090 

Ontstandinc    4,B0S,00« 

Penamlnation — Coupon,  |1,000.  Bedsterabls 
aa  to  principal. 

Tiasiiiu — Central  XMoa  Tmst  Co.,  Nsw 
York. 

Oaaraatwd  pitasipai  and  Interest  by  lb* 

M..  K.  T.  Ry.  Co.  by  endorsetnent. 

TMMlosara  Stfl— Filed  Ifareb  19.  1S11.  la 
U.  8.  District  Court,  Dallas,  Tfexaa. 

FMteetlre  CBmmlWfs  iTnles  S.  Badks.  Ut- 
ny  W.  Baldwin.  Geo.  C.  Tan  Tnyl,  Jr.,  and 
Valentine  P.  Snyder.  Depoaltary.  Bmpirs 
Trust  Co.,  New  Tork.  Beorataiy,  BL  F.  Ooeta. 
48  Broadway. 

Oisanlxatloa — ^laoorporated  to  Texas  lir  lltl. 
Formerly  oohtrolled  by  the  lltsaonrl,  Kansas  A 
Texas  Ry.  Co.  by  atotik  ownership.  In  1914, 
In  aooordance  with  an  a«raed  Judgment  In  a 
suit  bnnwht  by  the  Attorney  Oeneral  of  Ttaas, 
this  stock  waa  tranattarred  to  a  board  of  di- 
rectors, asreed  upon  by  ths  Attorney  Oenetal 
and  the  railroad  oonuiany. 
Capitalisation.  OutstandliiB', 

Common   619,162,600 

FHinded  debt    4.733,000 

Secured  by  a  llrst  mort«as«  on  tt4.M  nllw 
of  road  (all  In  Texas),  tIs.:  Miles. 

BoKSy  Tank  to  Hooatim,  Tex   64.99 

Lockhart  to  BmlthvUle   87.08 

DenlsoR  to  Sherman   10.63 

San  Marcoa  to  San  Antonio  and  S&n 

Marcos  Extension    4S.10 

OranKer  to  Austin   4&,12 

Also  a  lien  on  the  foUowinx  equipment:  7 
locomotives.  4  eoacbea  2  banace  cara.  19 
oabooae  oars,  l  automobile  ear.  60  flat  ears, 
lis  box  cara,  1  tool  and  water  car. 

UndeiUes — These  bonda  do  not  directly  un- 
derlie any  mortarage,  but  170,421,000  1st  4s, 
8nd  4s  and  Oen.  4Us  are  secured  In  part  by 
the  deposit  of  all  of  the  stock  of  the  M..  K. 
A  T.  By.  Co.  of  Texaa.  aa  are  also  SS6,S>B,- 
000  Consol,  6s  deposited  as  sscurity  tor  S19,> 
000,900  notes, 
listed  OB  the  New  York  Btodl  KxahaM*. 
Hariiet. 

New  York — J.  8.  Bache  &  Co.,  Sam'I  Oold- 
Bchmldt,  Wm.  C  Orton  &  Co.,  Vandertaoaf 

&  Robinson. 

Pries  Banco— N.  Y,  B.  K. 
JwB.  1,  DS,  to  Jan.  1.  tl  I9M 
mgh    119  Feb.   8,'0|  OOL  n 

g33  "         "*  'Wgitized  by  G©0^» 


BaSSOURI,  PACIFIC  RAIIJtOAD  CO.  Ut  * 
Rtt.  Ss  and  9c.  Due  u  foUows:  Scriw 
"A."  am.  WA.  1.  USB;  8«zIm  "B."  Bm, 
iwLB.  1.  l»SSi  Serlea  '"0."  Bm.  Anc.  1, 

met  s«riM  "D."  •■.  WA.  V  iM». 

DBtoi  April  1,  1117.  Interest  purable  FA. 
1  and  Aug.  1,  mt  oompuiy'*  ofBoe,  in  New 

ToriE. 

T«  Statu — Favment  of  Federal  Inoome 
Tax  not  aaaumad  by  oonpany, 

•AntlMrlaeA   I4&0.OO0.OM 

tOfti^ar— 

A   |1T.840,BOO 

B   13.e41.000 

C   9,044,000 

D   s.aa7.50« 


46,923,000 


>.tlT,t«0 


ll.KftO.OOt 


to  Betln 

Prior  lieu    IST.lOt.HO 

mpatmi  to  B«Ure  BoatenaM 
OblUaUona   

■eaerrtd  to  Aid  In  Reitrinc 
Frier  Ueoa  (Bzeent  Oona. 
«a),  Baotooient  OblUntloBa 
and  Benda  of  Serlea  B  and 
Of  Whenerer  Bands  vt  TUs 
ban*  Mast  ke  Sold  M  Xms 
nan  Par   

*UnleeH  Increaaed  tv  conwDt  ot  a  nulorlty 
ot  the  Btocktioldera.  and  further  ItnUted  to  a 
total  lasue,  toaether  with  all  outBtandfuc  prior 
liens,  after  deauctloff  bond*  r«>erved  under 
this  Indenturfl  to  retire  prior  tlens,  not  ex- 
eeedlns  three  times  tlie  outstandlnc  eapltal 
Stock  and  as  that  the  principal  amonnt  ot 
bonds  outatandlnc  and  those  renemd  for  r» 
fnndlnc  idtall  not  exceeed  three  times  the  out 
standliiE  capital  stock. 

t  Addition  a  I  bonds  Issuable  for  eorporatlon 
porpoMB  acQDlsltioDB,  extensions,  etc.  under 
Bpeclllo  provisions. 

Penemlnatloos — Coupon.  tHO  and  ll.OOt. 
Rerleterable  ae  to  principal  and  fully  realster- 
able.  Resletered,  SEOO.  11,000.  16.000  and 
tlO.OOO.    CAR.  interchanseable. 

Trastoes — Qnaranty  Trust  Co..  New  Tork. 
and  Benjamin  F.  Bdwarda. 

Bedoenable  as  a  whole  only  on-  10  days' 
notice,  as  follows;  Series  A  at  107Vt  and 
Interest  on  Peb.  1.  1921.  or  any  Intsrest  daU 
thereafter;  Series  B  and  C  on  any  InterMt 
date  at  100  and  Interest. 

Orcanlaatton — Incorporated  March,  1917,  as 
■nooeasor  to  the  Mlasonrl  Paclflo  Ry,  C}o. 
(foreclosed)  and  the  St.  I/rals,  Iron  Honntain 
and  Southern  Ry.  Co.  (formerly  controlled 
thronsh  stock  ownership).  Also  owns  10% 
of  the  capital  stock  of  the  Denver  A  Rto 
Grande  R.  R.  Co.  and  111.701,909  Ind  Ineonw 
Bonds  of  the  Texas  A  Faelfta  By.  (deposited). 

Cei.pl  tallzatlon.  OutsUndlnc. 

Common    183,S39,S00 

Preferred  (6%  cum.)   Tl.900.lOt 

Funded  debt    143,752.810 

gssMfsd  by  a  dlnot  moftsaca  on 
miles  of  road,  via.: 

A  llrsC  Ilea  on  t,9«B.lB  miles- 
Kan.  City,  lie.,  to  S.  W.  Jet.  (near 

Paotn)  Kan   47.70 

Ottawa.  Kan.,  to  Pueblo.  Colo  641.74 

Gypsum  City  to  Uarquette,  Kan   48.41 

Oen»sea  to  Kanopolls,  Kan   14.10 

Holslnxton  to  Great  Bend,  Kan   10.01 

Ft.  Bcott  to  Kiowa.  Kan  844.80 

Eldorado  to  HcPhorson.  Kan   02.40 

West  Wichita  to  Geneseo.  Kan  8f.K7 

Nassau  Jot.,  Ho.,  to  Laraed,  Kan  84E.7T 

Caney,  Kan.,  to  State  Line   1.S8 

Dexter  to  Arkansas  City,  Kan   84.97 

Olcott  to  Inka,    Kan   80.09 

Rich  Hill.  lifo..  to  FL  Beott.  Kan  11.17 

Seett  (Walnut  St.)  to  (AmMll.  Kan.  80.  IT 


Mileia. 

Ft.  Soott  to  Topeaa.  Kan  ISI.M 

Alton  to  Stockton.   Kan   It.M 

Warwick.  Kan.,  to  Prosaer,  Neb  TS.M 

Carthave  Jet.  to  Asbury.  Ho   1T.»« 

Jopllu  to  Grand  Falla.  Ho   d.M 

Oronoco  to  Webb  City,  Ho   S.U 

Webb  City  to  Uenra  Utee.  HO  

Sedalla  to  Warsaw,  Ho  4S.SS 

In  St.  Louis.  Ho.  (Tmm  l^vin  St^  to 

Ivory  Avo.)   CM 

Antoine  to  Womble.  Ark   M.lt 

Near  OordoB  to  Naar  Smltfaton.  AA. . . .  l.*4 

Fslsantlial,  Ark.,  to  Honroe.  La  4t.44 

Lltro  to  Fnnnervlilo,  La  n.s» 

In  Vldalla.  La   t.U 

Red  River  to  Lake  (3iarles.  La  »T.«S 

In  Lake  (3iarles,  La   1.49 

Hot  Sprlncs.  Ark.,  to  connection  with 
Little  Rock  and  Hot  Sprlnn  Waat- 

em  R.  R,    1.91 

Concordia  to  WUdsvlUa  Jet..  La   14.T9 

Omaha  Southern  Jet.  to  Gllmore  Jot.. 

Neb   ».44 

Neb.  City  Jot.  to  1.41  nils*  mtb  ot 

Neb.  City,  Neb.   19.11 

Portal  to  Summit  JeC  (So.  Omaha). 

Neb  19.IV 

Talmave  to  Creto,  Neb   •9.19 

Weeplnc  Water  to  LIneoln.  Neb  9a.9a 

JaffereoQ  City  to  Bagnell.  Mo  4B.9T 

JsfforMm  CUj  lOAt  Jet.)  to  Bton.  Hn... 149.4a 

Lake  aty  to  Independsnes.  Mo  10.19 

Pleaaant  Hill  to  Jogtln.  Hb  19>.99 

Paola  to  Ottawa.  Kan  U.TI 

Oaawatomie  to  Le  Roy  Jet..  Kan  91.99 

Kansas  City.    HO.,  to  Atohlaon  (Tblrd 

St.).    Kan.    49.1T 

Atcbison,  Ran.,  to  Portal.  Neb  141.91 

lAke  Jet.  to  Creve  Coeur.  Ho  11.19 

Talmave  to  Crete.  Neb   89.19 

Weepbu  Water  to  Lincoln.  Nab  88.91 

Weeplns  Wator  to  Omaba  South  JM.. 

Neb  86.79 

Olencoe  to  Lime  Kilns.  Ho   4.99 

Conco  to  Rock  Creek.  Ho   0.98 

llarsball  Jet.  to  Harahal).  Ho   1.41 

Lexlncton  to  HyHck.  Ho   1.19 

irarrsBaburc  to  Stone  Quarriea.  Ho....  9.99 
*    A  seeond  U<«  on  1,199.79  miles— 
CoverMl  by  the  flrat  Uen  ot  tbo  toUosr- 
ins: 

Leroy  ft  Caney  Vallar  Air  Uaa  lat  il.n 

Central  Braaoh  By.  lat  4a...  ...»S.1S 

Tsrdlsrla  Tallsy.  fiadepsBdsMB  *  Wsat- 
em  Ut  9i   94.19 

Central  Branch  Union  Pas.  By.  lat  4a.  .109.91 
St.  Loala,  Iron  Mt.  ft  Sow  By.  Blvsr 

A  Onlf  Div.  4s  fn.9t 

St.   Louis.   Iron  Ht.   ft  Southern  Ry. 

Unit.  A  Ref.  4s  911.49 

St.  L.,  Iron  Ht.  ft  So.  Ry.  Gen.  Cetia. 
ft  Land  Grant  Ss.  Pine  City  to  Brink- 
ley.  Ark.    18.91 

Helena  to  Clarendon.  Ark   47.17 

Pine  Bluff  ft  Western  laC  9a   44.88 

Little   Rock  ft  Hot   Bprtnaa  Weatem 

1st  4s    81.40 

Hlssouri  Pae.  Lexincton  Dlv.  ia  94.91 

A  third  Urn  on  1,440.09  mllef>— 
Covered  by  the  first  lien  Of  the  foUow- 
Inc: 

St.   Loula,   Iron  Ht.  ft  Be.  Ry.  Oon. 

Cona.  ft  Land  Grant  Ca  1.49T.91 

Pac  R.  R.  of  Ho.,  cerondelet  Branch 

4  Kb   lAif 

A  fonrth  Urn  on  995.13  mller— 
Covered  by  the  first  lien  of  tbe  Paa. 

R.  R.  of  Mo.  tat  Kit.  to  199.11 

Alas  mmwt4  by  dspocit  ot  the  CoUewtac 
aeenrltlefl! 
934  Digitized  by ' 


jmn  n  me  hn 

Google 


Deposited.  Issued. 


Note. — Rsorcuiied  company  bec«a  opn-a- 
tlona  June  1,  IBIT. 

Cent.  Br.   Union  Psc  Ust«d  on  the  New  York  Stock  Shtcbftnse. 

Ry.  imt  4s.  1948..  SCS.tOO  2,600.000  Ori»lii«l  MMkrt-— Underwritten  by  Kubo, 
C«nt    Br   Ry   lat  4s  iMtib  *  Co..  and  Iars«ly  Issued  In  ezrhaim 

191B   '  8.S1<,0M  '    S.4».O0O  ot  worwnlsed  company. 

Missouri     Pac      Ry.  Market. 

Lexlncton    Div.    Ba,  New  York— J,.  S.  Bache  A  Co.,  Simon  Borg 

lOSO    434,000  110,000      A  Co.,  CofCIn  &  Co.,  Arthur  E.  Frank  A  Co., 

Le  Boy  *  Cuicr  Val-  Sam'l  Goldschmidt,  Newborg  A  Co..  R«d- 

Ivr  Air  Uns  R.  R  mond  &  Co.,  Roosevelt  &  fton,  atruthors  ft 

m  6..  mo....../    »4,ooo       sio.ooo    "'&nr.ri- s^^^r.* 

i»so   600,000           .  ,  .ir?2fjsr^r^?i  ■ 

St.    Joseph    *    Cent.  '"^  *•  > 

Not«i^'"  70S»S  H'SJ^    "  ' 

Ser.  "B." 
99%  Jan.  26,  '17 
84      May  26. '20 
Ser. 

98H  Jan.  2S,  '17 
7»M  Hay  IS,  'SO 


19S0 


S3Vi  Jan.  S3 
74  H  Aug.  27 


(6.334,786  17,139,000 
Btaeks. 

BariBC  Cross  Bridce   IIBO.OOO 

Cairo  *  Thobes  R.  R.   f.800 

Edcewater  A  Connectlas  Ry   91,600 

Bdsewater  Terminal  R,  R   79, GOO 

Ft.  Smith  Soburban  Ry   46.600 

Iron  1ft.  B.  R.  of  Uempbla   700 

Natebos  *  Southern  Ry   346.600 

Natchex  *  Louisiana  Ry.  Traaster  Co.  49.600 

Bt.  JosnA  A  Central  Rr.  Ry   is.OOO 

union  Rr.  (of  Hemrtils)   77.4S0 


High 
IjOw. 


Hlsb 
Low. 


'C 


91H 

84 


Oct  S3 
May  26 


89%  Jan.  91 
79  H  Mayl( 


ITS4.080 


as 


180,000 

to«,o«o 


Prior  Ucaw— 6187,0BS,60«  prior 

follows : 

Fine  Bluff  A  West.  R.  R.  1st  6b, 

1933   

Verdlsrts  Valley,   IndqwBdeBoe  A 

Wsstan  lat  6*.  ItM  

St.  Lonls,  Iron  Ht.  A  So.  Rr.  Unit. 

A  Rsf.  4s.  19S8   80,661,000 

St.  LonU,  Imm  Ht.  A  So.  By.  Coos. 

A  Land  Grant  Sa.  1931   42,934,009 

St.    Louis,    Iron    Mt.    ft   Bo.  Ry. 

River  A  Onlt  THr.  4s.  1931  14,646,000 

Paoiflc  R.  R.  of  Mo.  1st  Dxt.  4b. 

1936    0.996,000 

Fac  R.  R.  of  Mo.-at.  Louts  City 

R.  E.  6s.  1938  

Pao.  R.  R.  of  Uo.  Sd  Ibct.  6s,  1938 
IKissouri  Pac  Ry.  Sd  BxL  4s,  1938 
Pao.  R.  R.  of  Ho.-Carondelet  Br. 

4Us.  1038   

Ijlttle  Rock  ft  Hot  Sprlnss  Western 

R.  R.  1st  4s,  1939  

Cent,  Br.  Union  Pae.  Rj.  1st  4s. 

1946    1,63S,000 

Note. — Bonds  of  the  followlnr  Issues  are 
belns  exehansed  under  readjuatmrat  plan  and 
deposited  hereunder:  Central  Br.  Ry.  lat  4b. 
1919;  Hlasouri  Pao.  Rr.  Lexlnvton  Dlv.  6b. 
19S0;  Le  Roy  A  Caney  Valley  Air  Line  B.  R. 
lat  SB,  1916. 

Bonds  are  reserved  under  this  mortcac*  to 
retire  the  above  lamiea  All  prior  lien  mort- 
rares  are  dosed. 

UnSerUM—Clen.  4s  of  1976. 
Voars  ended  Dee.  Sit 

Int.. 

Gross.  Net.  Rent.  Etc. 

198,194,371  818,910.026  316.876,960 
14,306.814    16,620,864  ll.ISO.OSS 


600.000 
9.176.000 
3.6S6.000 

987,600 

1,140.900 


•1920. .. 
•1919... 
tI919..- 
•J018... 
tl91l... 
1917... 


»3. 677,081 
14.M6.814 
89.ill.39? 
78.830.813 
•Corporate  aooount. 
tFsdsmI  a^wnml  staiMlsrJ 


T.910.S61 
14,731.644 
1 6,441, Ul 
8S.396.8TT 


3.626.671 
13.880.693 

1,197.439 
13,334,774 


return  doc  1b- 


mssouu  PAomo  raiuoad  oo,  oou 

4s.  Due  Hardi  1,  UTS. 
IMc«  April   t,    1917,      Interest  parable 
Uarcb  1  and  Sept.  I,  at  company's  oBlee.  to 
New  York. 

Tax  Btatna— Payment  of  Federal  Tfypt' 
Tax  not  assumed  by  company. 

Authorised   361,000.00* 

Ontstandfaw    6I,360.00> 

Denominatlona — Coupon,  $600  and  61,094. 
Refflsterable  as  to  principal.  Redatered,  S600, 
31,000.  3G.0OO  and  610.000.  C.  A  R.  Intei^ 
ehanseable. 

Trustee— Bankers'  Trust  Co.,  New  York, 
and  Benjamin  F.  Bdwarda,  St.  Louis. 

Redeemable  as  a  whole  only  aa  HarOb  1, 
1011,  or  any  interest  date  tberaafter  at  IM 
and  Interest  on  90  days*  notice, 

Seenred  by  a  Hen  on  all  property  wUsta 
shall  at  any  time  be  subject  to  the  First  Re- 
fnndlni  Hortoce,  and  aubjeet  only  to  the 
prior  lien  of  the  latter  mortsa«e  and  the 
liens  prior  tbereto. 

PrUr  Uens — 160,633.000  lat  ft  Ref.  68  and 
6b  and  the  prior  Ilena  thereto. 

Uated  on  the  New  York  Stock  Bxchanse. 

AkralnBS — Bee  1st  A  Ref.  6b  and  6s. 

Orlclaal  HaAet — Underwrtttan  by  Koha, 
ImA  a  Co. 

HariEet. 

New  York— Simon  Bofk  A  Co.,  Orancer  A 
Co. 

St,  Louis — Francis  Pro.  &  Co, 
Kansas  City,  Mo. — Stern  Bros.  A  Co. 
PhUadelpliia — Ilnrper  A  Turner. 

Price  Raiwf— N.  Y.  8.  E. 
Jm.  1,  '17,  to  Jan.  1,  '21  iggo 
High    as      Her.    7.  'IT  60      Oct.  3 

Low.    49%  Dec.  11. '20  «9%  Dec  14 


USSOURI  PACIFIC  RAILWAY  GO.  Sd  Bst. 
4b.  Do*  Jvir  1.  1»3». 
DaMI  November  1,  1876.  Extended  Nov. 
1,  .1906,  interest  rednoed  from  1%.  IntareBt 
parable  Hay  and  Nov.  1.  at  OonuManr*a  olBoe. 
New  York. 

Tax  Stains — Pannent  of  Federal  Inoom* 
Tax  not  aaauroed  by  company. 

Anthorlaed   Closed  mortcase. 

Outatandlnc   63.818,000 

Penosriaatloa — Coupon,  $1,000. 

Troatos — Central  Union  Trust  Co.,  New 
YeriE. 

PsdewnahlB  at  106  and  Int treat  npoa  four 
weeks'  DOtloa.        Digitized  by  ^^OOQlC 


.  Secured  br  ft  dir<.ct  mortcac*  on  S97.78 

mile*  of  road,  vis.: 

A  sccouu  kitn  on  12,S6  miles — 
Covered  by  tbe  flrst  Ilea  of  the  Pac.  R.  R.  of 

Mo.  Carondulet  Br.  and  on  real  eatate 

In  the  city  of  St.  L>ou]a,  covered  by  tbo  first 

lien  of  the  Fac.   R.  B.   of  tba  Mo..  St. 

Ixiula  City  Real  Estate  &a. 

A  iliini  lien  on  XH-VRl  miJon— 
CoverE'd  by  the  flrat  lleh  of  the  Pac.  R.  R. 

of  Mo.  let  Ext.  4s  of  1938. 

Prlur  Liens — 110,618.000  prior  Uena  aa  fol- 
lows: 

Pactflc  R,  H.  of  Uo.  lat  Ext.  4a. 

1938  17,000.000 

Paoiflc  R.  R.  of  Uo.  Sd  Sxt,  Ba, 

1038    s.ns.ooo 

Pacific  R.  R,  of  Uo.  Carondelet  Br. 

4^B,  1838   237.600 

Paciflc  R.  R.  of  Uo.,  St.  Loula  City 

Real  EMata  6s,  1938.,:   SOD.ODO 

UuUerlle*  lat  A  Kef.  UtKC  which  latter 
iHSue  provides  for  the  retirement  of  thrae 
bon<ia.    Oen.  4a  of  19i5, 

Uated  on  the  Hew  York  Stock  Sxehance. 

Orlclnal  Harkrt — Extenalon  underwritten  by 
Taller  A  Co..  of  New  York. 

Blarket. 

New  Torfc— Simon  i.onr  *  Co.,  Sain'l  Oold- 
schiuldt.  K.  W.  Prnaetirlch  ft  Ca.  Rutter  A 

Co. 

Baltimore— Jen  kin  1,  Whedliee  &  Poe, 
Price  Ranse — ^N.  T.  S.  E. 
Jul.  I,  '07.  to  Jan.  1.  *X1  19X0 
High    98      AT>r.  1.  '07  73     Oct.  S7 

Low.    B9H  O"*  1. '20  8914  Oct.  1 


MISSOIRI  P.^C'IFIC  HAII.KOAD  OOM- 
PA>V  Equli).  Tr.  9l*c*.  Si-rieH  "A."  Dne 
91.'i.<,0<lO  ewli  Feb.  1  from  itlgS  to  1036, 
Inclusive. 

DtttiHl  February  1.  1921.  Intereat  payable 
Feb.  1  and  Aug.  1,  In  Xew  York. 

Tax  StntBH — Payment  of  Padorai  Incoma 
Tax  not  assumed  by  tbe  company. 

.lathorlKrd   |1,83G,000 

UutMtniidln^r    1.836,000 

Uenominnl.onM— Coupon,  81,000:  register- 
able  nn  to  pririclp:)!. 

Tm-ttee— Comiiicrciiil  Trunt  Co..  Phlladel- 
pbin. 

Soeure«l  by  nn  equipment  trust  agreement 
on  2fj  frelKlit  loi'«inutt\ es  and  tf^ndcra.  Mi- 
kado tyi'C.  16  itching  locomotives  and 
Iendt!in,  fiijc-xvheel  type,  5  pnsxcuKer  lucomo- 
tlvca  and  teiidein.  nioiiiilalii  typn,  and  G  pas- 
eeiiK'^r  lin'otmitl  ves  iiiul  teiidei-B.  Pai'lHlc 
type,  coating  about  $3.07fi,876. 

l^ernl  fur  nitvlnttH  hunks  In  Ohio. 

Onirliuil  Hwket— fl,S3>;,0U0,  placed  pri- 
vately In  February.  l!i2l,  by  Kuhn,  I.oeb  A 
Co. 

Mark«4 

New  Vorh— Blmon  burg  A  Co..  Stitlman  * 
Co.,  Freeman  A  Co. 

PhUaaelplila — Ijfown  llros.  A  Co. 


Denotnlaatlon — Coupon,  81.000.  R^latcr- 
able  aa  to  principal. 

Tniatee — St,  Loula  Union  Truat  Co..  St. 
LAuia,  Uo. 

BedeemaUe  aa  a  whole  only  at  1*XH  ud 
Intereat  on  any  Intereat  date, 
k  OrxanlBatlon — Incorporated  tn  HIaaonrt  la 
April,  1900,  as  the  Now  Union  Sand  Co. 
Name  changed  to  Union  Sand  and  Uaterlal 
Co.  In  1908,  under  which  It  took  over  Um 
pnvertlea  and  buaineas  of  the  St.  I,ouia  Port- 
land Cement  Co.  and  of  the  Kanaaa  City 
(Mo.)  Portland  Cement  Co.  Name  chanred 
to  present  title  on  June  12.  1117.  Cement 
planta  have  aggregate  capacity  of  about  X.- 
ODO.OOO  barrels.  Company  also  deala  In  waab- 
ed  and  screened  river  aand  and  gravel  bavliv 
plants  at  St.  Loula,  Drake.  Uo.;  Eaat  St. 
Loula.  111.,  and  Uemphls.  Tena.  Company 
also  owns  real  estate,  railroad  cars,  dredges, 
tugs,  barges  and  other  equipment. 

Capiutlaatlon.  Outatantfag. 

Common   88.100.000 

Funded  debt    SIS.OOO 

Secured  by  a  first  Hen  on  all  the  property 
of  tbe  company.  Under  tbe  proviaions  of 
the  truat  agreement  tbe  company  agrvca  to 
maintain  at  all  tlroea  during  the  life  of  tfaeae 
bonds  net  quick  assets  of  not  leas  than 
8fiOO.OOD.  provided  that  the  company  shall 
not  be  required  to  carry  net  quick  188010  la 
excoaa  of  60%  of  tbe  bonds  outaUnding  oC 
this  iaaue,  the  amount  of  auch  net  quick  as- 
sets to  be  determined  la  aecordanoe  with  tlM 
provisions  of  the  deed  of  trust  securing  thiM 
bonds.  It  Is  further  agreed  that  before  tb* 
payment  of  any  dividend,  after  Uay  1,  1018. 
a  proportionate  amount  of  bond  principal  et 
the  next  maturity  ahall  be  depoaltad  with 
the  Trustee,  but  It  Is  understood  that  these 
deposits  will  not  be  required  after  May  1. 
19S0. 

Years  ended  Dss.  tU 

•Net. 

1920   1384.810 

1919   604.63S 

  376.B58 

•After  all  charges,  Including  d^reelation 
and  Federal  taxes. 

Original  Mnriici— 11.800.000  offered  la  Mar. 
1016,  at  par  and  inUrest. 


MISSOURI  PORTLAND  CEMENT  CO.  Ist  A 
Ref,  «s.  Doe  SSO.OOO  each  Hay  1,  from 
1916  t«  1S2»,  Incl.,  and  8380,000  May 
1,  1B80. 

Dated  Uay  I.  191E.  Intereat  payable  May 
I  and  Nov.  1,  at  St.  Louia  Union  Trust  Co., 
St.  Louis. 

Tax  Statu — S%  Federal  Income  Tax  paid 
by  the  company  without  deduction, 

Aathorised   $1,600,000 

Outstanding  (Jan.  1,  '31)   816.000 

Alatured  and  Paid   400,000 

In  TrHUtiry    285.000 

Purpose  of  Issne — Issued  to  retire  1800.- 
000  8-Tear  notes  which  matured  Hay  l.  1916. 
and  to  furnish  additional  working  capital.  ~ 


MISSOVKI  UTIUTIBS  CO.    (Mexico,  M».> 
iBt  8h.  Serieit  "A."    Due  Nov.  I,  1030. 
Dated  Nov.  1,  1920.    interest  payable  Mar 
1  and  Nov.  1,  In  Chicago. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  ilic  coinpany  without  deduction. 

Authorised   $1.000  000 

OulBtondlng    3G0,O0D 

Itener\-ed  for  Ext   760  000 

Provbdonn  of  Unnv — Additional  bonds  la- 
suable  for  )io%  of  <-o«t  of  improvemcQta  or 
ndditlons  to  property,  when  net  earnings  ar« 
twice  Interest  charges  on  bonds  outstanding 
and  to  be  itutut'd. 

Denominations — Coupon  11.000,  $600  and 
8100;  re^lsterable  ($1,000  only)  aa  to  prin- 
cipal, 

Trutitces — Chicago  Trust  Co.,  Chteeffo,  and 
Jft-  ob  J.  Frey,  St.  Louis. 

Redeemable  at  106  and  Interest  on  any  In- 
terest iintc  on  or  after  May  1,  1028,  on  00 
daya'  notlrn. 

Sinking  Pnttd — Annually,  beginning  Majr 
1,  1922,  an  amount  equal  to  4%  of  the  net 
eamingii  for  tlio  preceding  calendar  year, 
or  1%  of  the  principal  amount  of  bonds  out- 
stan'ling  during  that  year,  whichever  la 
greater.  This  fund  Is  to  be  applied  to  tha 
ptR-chaae  or  redemption  o8>  these  bonds  at 
not  over  106  an.t.l^u^(b9^i^^f^  to 


t»«  kept  ftlive  and  latsraat  added  to  thta 
fund. 

OiaMnliatlow  Tnrnrpnmtnfl  In  HiMOurt  in 
1910  fts  Uexlco  Power  Co.;  preaent  naine 

adopted  tn  Nov.,  1S20. 

Capitalisation.  Outatanrtlnff. 

Common  »'2°'222 

Proferxed   !2*'522 

P^ded  debt  160,000 

Seewred  by  a  flrat  mortsage  on  all  the 
property  now  owned. 

The  property  covered  Iscludea  plants  eup- 
plytoff  electric  llRht,  power,  gaa,  heatlnff 
and  water  In  Mexico,  Mo.,  and  electric  light 
and  power  In  eleven  additional  towns,  in- 
eludlng  Vandalla,  Wellsvllle  and  Centralla, 
witliln  a  radlHB  of  26  miles.  Population 
■erved.  about  18,000. 

Tear  coded  JmU  M:  ,  . 

Orosa  Net.  Interest. 

1920   $181,83!         160.088  •180.000 

•Interest  on  this  Issue — 8SS0.000  8s. 

OriKlnal  Iferkel— I3S0.000  offered  Nov., 
1»S0.  by  Chicago  Tn»t  Co.,  Chicago. 


HOBtLE  «  BAT  SHOBB  BAIXWAT  CO.  IM 
Sa.    Dm  Mar  1.  1»W. 
Dated  May  1,  1898.    Interest  parable  Mar 
and  Nov.  1.  at  First  National  Bank.  Mobile. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  aaotuned  by  company. 

Aathorbcd  and  Ontatandlng  1200,000 

DeBondoatlen— Coupon.  $1,000  and  |B00. 
Reglaterable  aa  to  principal. 

TnuUe—Farmers  I<oan  A  Tnurt  Co.,  Maw 
York. 

Aanmed  br  the  Mobile  A  Ohio  R.  R.  Co. 

CoRtnil — Tbe  Mobile  A  Bar  ttaore  Br.  Co. 
waa  pur^iaaed  and  merzed  Into  the  Mobile 
a  Ohio  R,  R.  Co.  In  ia03.  lUe  M.  A  O.  R. 
R.  la  eontrolled  through  atock  ownerdilp  by 
the  Southern  Rr.  Co. 

Secured  by  a  first  mortgage  on  SS.3$  miles 
ot  road  from  Prltchards  to  Bayou  La  Batre. 
Ala.,  and  branch  from  Oelebampa  to  Ala- 
bama Port,  Ala.,  at  the  mouth  of  Mobile 
Bar. 

Daring  April.  1918.  the  extension  of  this 
road  from  Alabama  Port  to  Cedar  Point. 
1^  miles,  waa  completed.  This  gives  the 
M.  A  O.  R.  R.  another  outlet  to  the  Oult  of 
Mexico. 

I^al  for  Savlnga  Bank*  tn  Me..  Mloh.. 
Minn.,  ft.  H..  M.  J.  and  Wta. 

Market. 

Ptttabarxh — ^R.  B.  Hutchinson  A  Co. 


mOBSLE  A  BIBHmOHAM  KAIUtOAD  CO. 
Prior  Uen  6a.  Dw  Jnir  1.  IMS. 
Dated  Aug.  t%.  189B.  InUreat  payMile  Jan. 
and  July  1,  at  J.  P.  Morgan  A  Co.,  New 
Tork. 

Tax  Statna — 8%  Federal  Income  Tax  paid 

by  <»rapany  without  deduotlon. 

Anlborlxed   .Closed  mortgage 

Ontatandlng   $SDO.0OO 

DeDomlnatlaa— Coupon,  ISOO  and  81,000. 
Trvstee — Central    Union   Troat   Co.,  New 

Tork. 

Onarantecd  as  to  Intereat  by  tbe  Southern 
Ry.  Co.  under  terms  of  lease. 

Organlaatlon  and  Control — Incorporated  In 
Alabama  In  1895.  Leaaed  In  1SS9  tor  99 
rears  to  the  Soutbem  Ry.  Co.  with  the  priv- 
ilege of  renewal  at  an  annual  rental  equiv- 
alent to  Intereat  on  the  bonds  and  1%  on 
the  preferred  Mock.  Tbe  latter  company  owns 
S884.1D0  of  8»00,080  common  atock  and  180.- 
100  Of  »00.«0f  preferred. 


Capitalization.  Outatandlng. 

Common   $900,000 

Preferred  (4%)    900.000 

Funded  debt   1.800,000 

Secnred  br  a  ftnrt  mortgage  on  110.88  mltea 
of  road  from  Mobile  to  Mkrion  Jet.,  Ala., 
and  branch. 

Paderilest  Mobile  A  Blnnlnrt>am  tat  4s  of 
1I4E. 

Btfnndnv— Tbe  Sonthem  Ry.  Dev.  A-  Gen. 
4a  provide  to  retire  thia  laane. 

Uatcd  on  tbe  New  Tork  and  l><mdon  Stock 
Exchanges. 

Market. 

New  Vork — Simon  Borg  A  Co..  S&m'l 
Ooldscbmldt,  FiM  H.  Hatch  A  Co.,  Charlea 
W.  Place,  Redmond  A  Co..  Vilas  A  HIcker. 

Baltimore — Barroll,  Corkran  A  Co.,  Jenk- 
ins; Whedboo  A  Poe,  Howard  R.  Taylor  A 
Co. 

Prlee  Bangc-— N.  T.  S.  B. 
Jan.  1,  *«•.  to  Jul  1,  tl  U2* 
High  116%  Apr.  14, 'OS  SOU  May  18 

Low.    80t4Marl8, '20  80^Marl8 


MOBILE  A  BIWnNOHAH  BAHJBOAD  OO. 
lat  4a.   Dm  Jalr  1.  IM*. 
Dated  Ang.  88,  1S9B.   Intereat  payable  Jan. 
and  July  1.  at  J.  P.  Morgan  A  Co.,  New 
York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlacd   and   Oatatandbig.  .$1.800.000 

DeMaabntton — Coupon,  11,000  and  8800. 

TrMtc«— Mercantile  Tmat  Co..  New  Tork. 

Guaranteed  aa  to  Intereat  under  terma  of 
lease  br  the  Southern  By.  Co. 

Chgaalsatlon — See  P.  L.  Ea. 

Secured  by  a  second  mortgage  on  1S0.3JI 
miles  described  under  Prior  Lien  Gs. 

Prior  XJens — tGOO.OOO  Mobile  A  Birming- 
ham R,  R.  Prior  Lien  5b  of  19*6. 

Refunding — The  Southern  Rr.  Dev.  A  Oeh. 
4a  of  19BC  provide  to  retire  thla  lame. 

Uatcd  on  the  New  Tork  and  London  Stock 
Bxcbangea. 

Market. 

New    York — Simon    Borg    &    Co.,  Sam'l 
Goldaihmhlt,  Fred  H.  Hatch  &  Co. 
Baltimore — Barroll,  Corkran  &  Co, 
Prlea  Bangt— N.  T.  B.  E. 
Jan.  1,  m.  to  Jan.  1,  '81  1B80 

Did.  Ask. 
High    8!  Nov.  30.  'OS  S6  Har.    08  Nov. 

Low.    6S  Aag.  86.  '19  GO  May    BO  AuB. 


837 


HOBILB  A  OHIO  RAILROAD  CO.  lat  (a. 
Doe  Dc«.  1.  1887. 

Dated  May  1,  1879.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  ofllce. 

Tax  BtatUB — Payment  of  Federal  Income 
Tax  not  assumed  br  company. 

Authorised  and  Ontatandlng.  .  .$7,000,000 

Denomination — Coupon.  $1,000  and  $600. 
Regtsterabia  aa  to  principal  or  fully  regla- 
terable. 

Tmatce — ^Parmera  Loan  A  Trust  Co.,  New 
Tork. 

Organisation  and  Contrel — ^Incorporated  In 
Alabama  In  1848. 

Controlled  by  the  Southern  Rr.  Co.  through 
ownership  of  $6,870,800  of  the  capital  atock. 
but  Is  operated  Independently. 

Capitalisation,  Outetandlna:. 

Common   $6,018,800 

Funded    debt   28.470.000 

Seenred  by  a  first  mortgage  on  472.06  rollea 
of  road  from  Mobile  to  Columbua.  Ky. 

Underllea— H<rt>lle  A  Ohlo/Bxt.  6b  <f  188t 
and  General  4a  oCi^H*  by  V^jOOglC 


T««s  aaitl  Dm.  tl: 

QroM. 

•1919  

tl919  I. 

*1»1S  

tlDlS   14.S4O.g03 

1917   13.004,506 

1916   13.229.643 


Net.      Int.  A  Rent. 
23.597,478     tS,6SG,301  11,672,294 
15,636,715  def  S34,G6a  105,710 
2,603.527      2.660.676  1,672,216 
421.670  SD4.546 
3.046,279  2,2fi!.587 
3,421.076  2,306.640 

•Corporate  aoeonnt. 
tPpderal  aoeouBt— atudard  retnni  not  In- 
eluded. 

IiecMl  for  uvlnca  builn  In  C>L.  Conn.. 
Ua.,  Hua.,  Mich..  Ulnn.,  N.  H..  N.  J., 
N.  T..  Vt.  and  Wl«. 

Listed  on  tba  New  York  Stock  Bxctauice 
Hoikst. 

New  Tork — Simon  Bor^'ft  Co..  Ambrose 
R.  Clark  &  Co.,  Kountze  Bros.,  Charles  W. 
Place.  R.  W.  Pressprlch  A  Co..  Prince  * 
Whltely.  Redmond  ft  Co.,  Remicb,  Hodges 
A  Co..  Raymond  M.  Smith,  Vllas  *  Hlckv* 
Joseph  Walker  ft  Sons. 

Priee  Bance— N.  T,  8.  E. 
ttM.  1.  'Oe,  to  Jan.  1,  '21  19M 
Hlffh  127H  Nov.  8,  '06  102%  Jan.  10 

Low.    91     Sept.  1,  '20  91     Sept.  1 


MOBILE  ft  OHIO  BAILBOAD  CO.  1st  Ext. 
6s.    Dae  Joiy  1,  ISST. 

Dsted  July  1.  ISSS,  Interest  payable  Jan., 
April.  July  and  Oct.  1,  at  Trustee's  olDce. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AntborlKd  ud  Oatstudlv..  .Sl.OOO.OOt 

DsBsmlaatloii— Coupon,  SI. 000. 

Tmtee — Fttmera  Loan  ft  Trtist  Co..  New- 
Topk. 

CoMtrol — See  lit  •■. 

fittmnt  by  ■  dlnet  mortnn  oa  aUM 
miles,  vis: 

A  first  Uen  on  BB.9B  miles—  Miles. 
Opposite  Cairo,  111.,  to  Bast  ColutBbua, 

Kr.    18.99 

Artesla  to  Columbus.   Hiss   12.99 

Artesia  to  SUrkvlIte.   lliss   11.00 

Muldon  to  Aberdeen.  Miss   9.00 

A  seeond  lien  on  472.05  miles- 
Covered  by  tbe  Mobile  ft  Ohio  1st  6s. .  472.06 

Prior  Ueo— 17.000.000  Mobile  ft  Cttdo  1st 
6s.  1927. 

VDderiles— Gen.  4s  of  19SS. 

nmrinnt— See  1st  Bs.  IflT. 

listed  on  the  New  Tork  Stock  Bxchanse. 
Market. 

New  YatU. — Ambrose  R.  Clark  ft  Co.. 
Prince  ft  Whltely.  Redmond  ft  Co.,  Roose- 
velt ft  Son.  Struthers  ft  HIscoe. 

Priee  Ranee — N,  T.  S.  B. 
Jmi.  1.  '0»,  to  Jan.  1,  'SI  USO 
High  118     Peb.    3,  '09  95%  Jan.  6 

Low.    86U  Sept.  10.  '20  86H  Sept.  10 


Seemed  by  a  dlraot  mortnn  a 

miles,  vU: 

A  seeond  Uen  on  SS.tS  mllea—  UUea. 

Covered  by  the  first  lien  of  tlw  Mo- 
bile *  Ohio  Ext.  6s   H.9S 

A  third  Uen  on  tttM  nllea— 

Covered  by  the  first  tin  ta  Uia  Ha- 
bile *  Ohio  1st  «   «TS.tl 

Prior  Llena— 17.000,909  Mobile  ft  Olilo  lat 

6s  of   1917    and   Sl.009.00f  MObUe  ft  Ohio 

Bsl.  Cs  of  19S7. 
Listed  on  tbe  New  Tork  Stock  Baohanga. 
Mariut. 

Nmt  Terit— Sam'l  Goldschmldt  Htra^ 
Llllsnthal  ft  Co..  Prince  A  Whltely,  Redmo&d 
ft  Co.,  Roosevelt  ft  Son.  Vilas  ft  Hlck^. 

Priee  Baage— M.  T.  8.  B. 
JTan.  1,  '06,  to  Jan.  1,  '£1  1»M 
High    99     Jan.  15, '06  64  U  Nov.  9 

Low.    fil%JuIy  1, '20  61%  July  1 


BIOBILB  ft  OHIO  RAILROAD  CO.  Osn.  4s, 
Doe  Sept.  1,  1938. 
Dated  Hay  II,  ISSS.  Interest  payable  Mar. 
and  Sept.  1,  at  Hanover  National  Bank.  New 

Tork. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorlaed   810.500,000 

Outi«tandlnc    1,115,000 

Owned  by  ftontbem  Ry.  Co.  and 
Deposited  as  CoUtaeral  Un- 
der ItH  Coll.  Tr.  4s  of  1038. .  8,366.000 

Cancelled    1.028.000 

Denomination— Coupon,  11.000  and  S600. 
Reslsterable  as  to  principal. 

Tnistee — ^farmers  Loan  ft  Trust  Co..  Hsw 
Tork. 

Osntrel— See  1st  Ss. 


MOBILB  ft  OHIO  BAILBOAD  CO.  Moatgom 
ecr  IHv.  Irt  8s.  Dw  M.  L  U«7. 
Dated  Feb.  1,  1117.   Intenst  parable  Feb. 
and  Aug.  I,  mt  Hanover  National  Bank.  New 
Tork. 

Tax  Btrtn   Payment  of  FaOeral  Xttoooae 

Tax  not  aasomed  by  eompanr. 

Anthoriaed   I4.9t0.0«» 

Oatstanding    4,no.0«0 

DsnomtaaUoo — Coupon.  91.000.  Beglater- 

able  as  to  principal. 
Tmstec — Cottral    Unlcm   Tmst   Co.,  Knr 

Tork. 

Control — See  1st  6s. 

Seemed   by   a   first   nortgan  en  188.0 

miles  of  road,  vis:  Miles. 
Columbus,  Miss.,  to  Montgomery.  Ala.  ltT.18 

Tuscaloosa   to  Tidewater  Ala   9.ii 

.  Eollne  to  Tennessee  Coal.  Iron  ft  R. 

R.   Mine  No.   7,  Ala   St.t8 

Legal  for  Savings  Banks  In  He..  MMt.. 
Mtnn..  N.  H..  N.  J.  and  Wis. 

Listed  on  the  New  Tork  Stock  Exchange. 
Market. 

New  Torlt — B.  A.  Baker  ft  Son,  AmbrOM 
R.  Clark  ft  Co..  Sam'I  Ooldschmldt.  R.  W. 
Pressprlch  A  Co..  Prince  A  Whltely,  Vllas 
ft  Hickoy. 

Price  Range— N.  T.  8.  B. 
Jan.  1,  '06,  to  Jan.  1.  'SI  1»M 
High  114  %  June  1,  '06  80  Nov.  19 

Low.    71     Dec.  20.  '20  71  Dec.  10 


SSI 


MOBILB  ft  OHIO  BAILBOAD  84.  Leak  IX- 
vlslsa  8s.   Dn»  Dee.  t.  IfH. 
Dated  Aug.  1.  1913.   Intereat  payable  Jons 

and  Dec.  l,  at  Hanover  National  Bank. 
Tax  Statu— S%  Federal  bwome  Tax  paM 

by  company  without  dednethm. 

AatksriBC«   18.900.000 

OMstaBdIag   S.B90.«90 

Deneailaattoa — Coupon.  $1,099.  Register- 

able  as  to  principal. 
Trastee— Central   Union   Trust   Co..  New 

Tork. 

Redeemable  as  a  wfiole  only  on  any  in- 
terest date  at  lOSU  and  Interest, 

Second  by  .a  second  mortgage  on  1SS.9S 
miles  of  road  from  East  St.  Louis  to  Cairo. 
III.,  with  branch  to  Mlllstadt.  Also  a  first 
collateral  lien  on  19.499.009  of  99.60t.«00 
capital  stock  of  tbe  St.  Louis  A  Cairo  R.  B. 

Prior  Llea— 14.900,000  St.  L.  ft  C.  4s  of 
19S1. 

Bamlaga — See  1st  9s. 

listed  on  tbs  New  Tork  OtoA  BaAaan> 
MarhcC. 

New  Torii — Constable  ft  Flaming.  Bam*1 
Ooldschmldt.  R.  W.  Pressprlch  A  Os^ 
Roosevelt  A  Boa,  Tllaa  ft  HIekey. 
nttsbwTb— R.  ~  


Digitized  b/'^Cf^^<^ 


Price  BaOM— N.  T.  S.  B. 
to  SmTl,  tl 


Am.  1, 13,  to 
Ulgtk    IBDW.  It.  '13 
Low.    74  Not.  IS.  '20 


WW 

>0M  aepL  so 
7«     Nov.  M 


HOBILB  *  OHIO  RAn.ltOAD  Boalp.  4U*. 

Series  "F."    Dw  tU.OOO  imA  Mar.  1. 

Mri  tSS.000  eMh  Sept.  1  te  Mar,  1,  l»tt. 
Dkted  Uar.  1.  191Z.  Interest  mrabla  Uar. 
1  and  Sept.  1,  at  Baokera  Truet  Co..  N«w 
Toric. 

Tax  Btatm — S%  Federal  Ineotna  TU  paid 
br  eompany  wltbont  deduction. 

ABtbortaed   9460,100 

OotetMHlliur  (Jan.  1,  ■»)...   00.000 

Balance  tettrcd. 

DenaadBBtlBB— ConsoD,  fl.OOO. 

Tmtec — ^Etankere  Trust  Co..  New  Tork. 

Bmustd  b7  an  eoulpraent  trust  avreement 
on  six  locomoUvee.  six  paaeenrer  cars,  four 
lisiiUM  and  mail  eats,  one  express  oar.  934 
sondola  ears  and  60  automobile  bos  cars. 
Iicnl  tor  savtnsrs  banka  In  Ohio. 
Hartot. 

See  Series  "J." 


MOBUJB  *  OHIO  RAILROAD  Bqat>.  Vr.  Ss, 
Series  "O."  Doe  SM.WO  eMfe  Mar  1 
and  Not.  1,  te  Har  1.  un.  aa«  ni,OM 
tkereaflcr  ts  Nor.  1.  IMS. 

I>atcd  Not.  1.  ItlS.  Interest  payable  Hay 
1  and  Nov.  1.  at  nnstee's  oOles. 

Tax  Statu — S%  Federal  Inoome  Tax-  paid 
by  company  without  deduotion. 

Anthoriacd   tlST.OOO 

Oatetandbir  (Jan.  1,  'SI)  »1,000 

Balanee  retired. 

Deoomlnatlaii — Coupon,  S 1 , 000. 

Xraetee — Bankera  Trust  Co,,  New  York, 

Seeared  by  an  equipment  acreemeat  on  It 
loeomotlves.  CM  steel  vondola  ears  and  10 
steel  underframo  caboose  oars,  oostlnc  ITS0.> 
4S7,  of  wblob  the  oompany  paid  9111.417  m 
caA. 

Lenl  for  savlDKe  banks  In  OhliL 
Blaxfcat. 

See  Series  "J," 


MOBIUS  *  OHIO  RAILROAD  Bqnlp,  Tr.  5s. 
Series  "H."  Doe  fBe,000  eneh  Jan.  U 
and  Mr  15  t»  Jan.  10.  IMS.  InelHtTs. 
mU  W9M»  to  Jnlr  U.  IMfc  fMlosb*. 

Dated  July  16,  1914.  Interest  parable  Jan. 
and  July  14,  at  Trustee's  oDee. 

Tax  Statas — Ferment  of  Federal  Income 
Tax  not  assumed  br  eompeny. 

Anthorised  11,009.000 

OutAtaiKlfav  (Jan:  1,  '2I>   4SQ,000 

Balanee  Retired. 

DeDomlnatloB— Coupon.  tl.OOO, 

Tmstee— Bankers'  Trust  Co.,.  New  Tork. 

Seeored  by  an  eaulpment  asreement  on  7 
loeomotivea.  1.001  box  cars,  4  combination 
roati  and  bocrese  care.  4  express  cars  and  S 
passenser  coaches,  cosUns  11.113,091,  of 
whteb  Ilia.Otl  paid  In  cash  by  oompaay. 

Oridnal  Harint— Offered   July.  1014. 
Klasel.  Klnnteutt  ft  Co..  at  4.»0«. 
Iiegal  for  saTloig  toi^  In  Ohio. 

See  Beric»  "J." 


by 


MOBIUB  a   OHIO   RAILROAD  Baolp.  Tr. 
4^.  Series  "J."  Doe  (47.000  eadi  Dee. 
1  aid  S48.000  each  Jane  1  frem  Dee.  1. 
UlS,  te  Jnne  1,  WU.  InelaslTS. 
Dated  June  1.  1019.    Interest  payaMe  June 
and  Dee.  1.  at  nnstea^s  ofllee. 

Tax  aiati  Paymsnt  of  Federal  Iboodm 
Tax  not  assumed  Iff  oompaor. 


Anthorised   |SS0.O0« 

Ontetandhut  (Jan.  1,  *il)  618,000 

Balanee  Re&red. 
Denomination — Coupon,  61,000. 
Trastee — Central   tJnlon   Trust   Co..  New 
Tork. 

Seenred  by  an  equipment  aneement  on  steel 
centre-sUl  ventilated  box  oars,  esstlns  tl.OI?,- 
000.  of  whlob  tbe  company  paid  im.»0  In 
easb. 

Lecal  for  savings  banks  In  Oblo. 

Oridnal  Mariut—Ottered  Hay.  1910.  br  A; 
IseUn  ft  Co..  New  Tork,  at  prioea  to  yleM 
fMm  S.76%  to  4.10%. 

Market. 

Kenr  Tortc — ^Svans,  BtlUmsn  *  Co.,  Tn»- 
man  &  Co. 

PhlladelpMa  BIddle  ft  Henry,  Oraham. 
Parsons  ft  Co. 


SS9 


HOBELB  COTTON  MILLS  1st  7s.  Dm 
S1SO,000  each  Feb.  IS  from  UMl  to  IMO 
fncluslTe. 

Dated  February  IE,  1930.  Interest  pay- 
able  Feb.  IS  and  Aug.  15  at  First  Trust  ft 
Savings  Co.,  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised  11,800.000 

Outstanding   ISS.ODO 

Beserred  for  Bxt.   100,000 

Balance  Retired. 

PTOrislwM  of  Issne— Additional  bonds 
(1300,000)  to  mature  Feb.  16,  1011,  are  la- 
suable  only  after  the  companr  has  expend- 
ed at  least  1100,000  for  additional  property 
or  extensions  after  the  completion  of  Its 
present  planta 

DcBonuBatlon — 0 oupon  ,|1,000. 

Tiustee — First  Trust  ft  Bavlnss  Oa.  Cleve- 
land. 

Redeemable  on  any  Interest  date  at  101 
and  Interest. 

Onaranteed  principal  and  Interest  by  en- 
dorsement by  the  Standard  Textile  Products 
Co. 

Orgaolxatlon  and  Control — Incorporated  In 
Alabama.  This  company  manufactures  cot- 
ton cloths.  Its  entire  capital  stock  Is 
owned  by  the  Standard  Textile  Products  Co. 
The  latter  company  is  a  largo  producer  Of 
Ught-welght  oil  cloths,  leather  cloth  and 
waehable  wall  coverings,  and  has  plants  at 
Toongstown  and  Akron,  O.,  Rock  Island, 
III.,  Athenia,  N.  J.,  Buchanan.  N.  T.,  and 
Columbus,  Oa. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  company  which  owns  three 
mills  located  respectively  at  Mobile,  Ala., 
McComb,  Miss.,  and  Selma,  N.  C.  Further 
secured  by  pledge  with  the  Trustee  of  a 
contract  with  the  Standard  Textile  Products 
Co.,  whereby  the  latter  company  agreas  to 
take  the  entire  output  of  the  Mobile  Cot- 
ton Mills  at  prices  which  will  assure  funds 
required  for  payment  of  principal  and  In- 
terest on  these  bonds.  Under  the  provisions 
of  the  Trust  Agreement  the  Mobile  Cotton 
HIIU  covenants  to  maintain  at  all  times  aei 
current  aae^ts  equal  to  the  amount  of  tnass 
bonds  outstanding. 
YMtrs  mded  Dec,  31  (S.  T.  P.  Co.): 
Crosa  •Net. 

1919   $16,779,187  tl.lOS.OSO 

1911   15,290.671  1.921,667 

1917   10,6S7.66<  1,010.601 

1010   8.»«7.t71  1.116.007 

•After  Federal  taxes  but  before  dep'n. 

Orlxfainl  Hariu*  —  ll.SDO.OOO  offered 
August,  1920,  by  Wm.  A.  Read  ft  Co.,  New 
York,  etc..  on  an  1%  basts. 

HHiwt 

Cleveland — Schults  Bros. 
Trust  Co. 

Salt  lAke  City— Palmer 

Co.  Digitized  by ' 


Int.,  ete. 

1804.111 
101,611 
161.711 
131,111 


ft  Ca.  Tftiloa 


HOBIIA  <AU.>  KEMnKI  00.  IH  fc.  Dm 
Hnt  1,  1»U, 

Dated  M&r  i.  1906.  Intoraat  puable  Xbr 
ud  Nov.  1.  At  TruatM*!  offloa. 

Xu  Statu— S%  9>ederBt  Inooma  Tax  paid 
by  oompany  without  deduction. 

AothortEcd   IS.OOS.OOO 

Oatfltondlnr  (Jan.  1,  'II)   1,771.000 

Betlrtid  by  8.  F,   111,000 

Pledged  to  Bee  ore  8%  Motca. , .  IBe.OOO 

Beaerred  tor  Ext.   9X2,000 

DvDamlnatloB— Coupon.  |1,M0.  BecMav^ 
able  «■  to  principal. 

Trnntec — Contlnvntal  A  Commercial  Tnurt 
A  Savlnas  Bank,  C&icaco. 

KcdMmabla  at  106  and  Intereat  on  any  In- 
toKBt  date. 

BlnUns  FuBi — 1%  annually  of  outatandinc 
bonda,  beclnnlnc  May  1,  l«Ii.  In  cash  or 
bonda  of  thle  laaae  to  be  taken  at  a  prion  not 
to  axeeed  tbat  at  wfalcb  bonda  ara  stared  to 
tba  Truitee.  If  bonda  cannot  be  purchaaod 
at  lot  or  better  they  ara  to  be  drawn.  Bonda 
•oqulred  by  thia  fund  are  to  be  cancelled. 

Omnbutlon  and  Contml — Incorporated  In 
Alabama  In  I90S  and  acquired  the  electric 
propertlea  In  Mobile,  Ala.  The  company  la 
oontrcdled  throuah  stock  ownership  by  the 
Standard  Oaa  ft  Electric  Co.  and  $178,000  of 
tU  t8S2.B00  preferred  atoek  and  tS07,300  of 
Ita  tOGO.OOO  common  atOck  are  depoalted  un- 
der that  corapany*B  Conv.  la  of  IBK. 

Capital  laatl  on.  Outatandlnc. 

Common   tlBO.OOD 

Preferred  (T%   oum.)   S6X.60t 

Funded  debt    l,0fift,TSO 

M&nasrment  —  Bylleaby  Englneerinv  A 
ManBgement  Corp..  Chlcaso. 

Secnred  by  a  flrat  mortcave  on  plant  aup- 
plylns  Mobile.  Ala.,  and  vicinity  with  «leo- 
trio  llKht  and  power.  Population  aerved. 
about  7B.0D0.  Pranchlaea  are  unlimited  aa 
to  time  and  rcQuIre  an  annual  pamont  of 
1%  of  rroaa  eaminn  to  the  city. 

VoderUea — 2d  6s  of  1030. 
Tear*  onded  Dee.  XI  i 

flross.  Net.  Interest. 

1S20   1737,440      1214,081  1130,806 

1010.   768,707        103.020  111.341 

1S18   647,080        140,057  108.038 

1017   386,840        149.026  OT.OOfi 

Ortefanl  Haritrt— Offered  In  1809  by  Will- 
iam P.  Bonbrlsht  *  Co..  New  York,  eto.,  at 
00  and  intereat. 

Harfeat. 

Now  Yortr— H.  M.  Bylleaby  *  Co.,  Inc.. 
Pred  H.  Hatch  A  Co. 

Boiton— H.  M.  Bylleaby  &  Co. 

Proridence — Ilomblower  A  Weeka 

Philadelphia— McCown  A  Co. 

Price  Bnnn. 
Ian.  1,  '10,  to  Jan.  1,  '21  1980 

Bid.       Aah.  Bid.  Ask. 

Htsb  92  '10  96  '10  -  66  Jan.  71  Jan. 
Low.    66 '10      SO '20  58  Dec.    60  Dec. 

MOBILE  <Ala.)  OAS  GO.  1st  9a.    Dae  Jan. 
1.  1»Z4. 

Dated  Jan.  1.  lOlO.  Intereat  payabla  Jan. 
and  July  1.  at  Tmateo**  olBoOb  or  at  Now 
York. 

Tax  Stat»— X%  Fadaral  Income  Tax  paid 

by  oompany  without  dednetlon. 

Aotharlied   88.000,000 

Outatandlnir   1.017,000 

Reaerred  for  Bxt.   1.S7S.O00 

Xtanomlaal Ion— Coupon.  81.000.  R^atsr- 

lUile  aa  to  principal. 
Trastee — Central  Truat  Co.  Of  DtUiola,  CU- 

cavo. 

■cdacnaUo  at  lOB  and  lateraat  on  any  In- 
dats. 


OiWBlxnUan  Incorporatad  In  ^!-*"*--  In 
1006. 

-  Capitalisation.  Outatandlnc. 

Common    8 00*. 000 

Funileil  debt    1.GB2.Q0O 

Secnred  by  a  first  mortnve  on  plant 
plylns   (as   to   Mobile,   Ala.,    and  vielnlty. 
IHwulatton  nerved,  about  75.000.  Fiannhlaaa 
expire  In  1988. 

Dadertle»— Debenture  is.  duo  1811. 
Tom  Mrfed  Dea.  Sli 

Oroas.  Net,      Bond  IM. 

1017   tXX8.8S6        tIS.fTX  8TT.6M 

181C   IBX,1C«  S9,X8X  TlwHO 

1016   XOX.IOS  87.661  rX.88l 

1914   816,888  8T.07B  T0.X7X 

Later  earnings  not  available. 

Orlclnal  Hai^et— Offered  in  1010  by  H.  W. 
Ralsey  A  Co.,  New  York.  Chleaco,  etc.  at 
00  and  Interest. 

Market. 

New  Yorfc— J.  8.  Bache  A  Co.,  Fred  H. 
Hatch  A  Co.,  Morton  Lacbenbmch  A  Co. 
Chicago — Halsey.  Stuart  A  Co. 

Price  Baaca. 

Jan.  1.  '17,  to  Jan.  1,  '81  UM 

Bid.       Ask.  Bid.  Ask. 

Hlffh  96  'IT  08H  '17  7TH  Jan.  89^  Anc- 
Low.    06  '20     TO     '20     05     Nov.  70  Mar. 


HOBIU!  OAS  CO.  Deb.  ds.  Dm  Dee.  1.  nil. 
Dated  Dec.  I.  1911,  Intereat  payable  Jme 

and  Dec.  1.  at  Tru8tee*a  office. 

Tax  Statna — 2%  Federal  Income  Taa  pnld 

by  company  witbotit  deduetlon. 

Anihoriwd   lOOO.tM 

Ootstandlns    686.000 

Denomination — Coupon,   81.000.  Beclster- 

able  a  a  to  principal. 
Tnwtee — Central    Trust    Co.    of  lUlBelaw 

Chlcaso. 

Bedecnable  at  101  and  tnterast  on  any  Ib> 
tereat  date. 

Orcanlaatlen — See  1st  6a. 

Beenrlty— -A  direct  <AIUratlWt  of  the  oom. 
pany  but  not  secured  by  a  mortcaae.  WUIa 
these  debentnrea  ara  oatatandbv  aa  tntthtw 
mortawao  can  be  placed  on  the  propertr  M 
the  oompany.    For  further  datatta  aaa  lat  la. 

Prior  LhM— 81.027,000  let  6s  Of  1084. 

■antaaa— Be*  1st  6a. 

Market. 

PhllsdelphU — Arthur  J.  Bender. 
Price  Banco  1020 — Ask  T2  Nov. 


848 


MOHAWK  A  MALOMK  RAILWAY  CO.  IM 
4b.  Doe  Sept.  1,  1091. 
Dated  July  1.  1802.    Intereat  payable  Mar. 
and  Sept,  I,  at  Orand  Central  Terminal,  New 
York. 

Tax  ataloB — 8%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exesnpt 
in  Pennsylvania. 

Aulhortsed  and  Ootstandlna. .  .82.100.000 

Denomination — Coupon.  81.000.  Reaiatar> 
able  aa  to  principal. 

Trust («— Columbia  Trust  Co.,   New  York. 

Control— Absorbed  by  the  N«w  Tortt  Om. 
tral  R.  R.  Go. 

AsmuMd  by  the  New  York  Ccatral  R.  B. 
Co. 

Oaarastael  principal  and  Inlmat  by  the 
New  York  Central  A  HndaoQ  BlW  B.  B. 
Co.  by  endoroement. 

Control — In  March.  1018,  meraed  Into  the 
New  York  Central  It  Bndaon  Rtver  R.  B. 
Co..  wbieh  la  1814  waa>  eunaolMated  lata 
the  New  York  i^ff^fSt^^JCuSg  le 


br   a  Int  mnfm*  on  UUB 

mlln  1^  rosdi  tIi!  IfllM* 

HsrklxMT  to  HUene.  M.  T  171.11 

Pranwct  Jet.  to  BisOUnr.  M.  T....  t.n 
I.ak*  ClMT  Jet.  to  SansM  ZiSke, 

N.  T.   LSI 

VDdcillM—M.  *  H.  Cou.  SMb  aad  N.  T. 
C.  A  H.  R.  R.  Utsa.  SHs  ot  1«>T:  Cona.  4a, 
Lttka  Sbor«  Col  lateral*.  Central 
CoUateraU  asd  OebentuTM.  Mcnred  br  Com. 
4«.  and  ReC.  A  Imp.  4tta.  vAlcAi  laltar  nort- 
■ac«  provldM  for  tlw  mttrmtm/t  of  tlUa 

Lecal  for  Savlnca  Banks  In  Cat..  Conn.. 
He..  Uaaa.,  Hich..  Hlnn..  Ho.,  H.  H..  K.  J., 
K.  T..  R.  I..  Vt.  and  Wl«, 

Ubted  on  the  New  York  and  Zxmdon  Btoek 
■xchancea, 

OrMnnl  Market— $3.  EDO, MO  ottered  Hay. 
IStS.  at  lOt  and  Interest  br  Brawn  Bros. 
A  Co.,  New  Tmrk,  Phlladdphta  and  Boeton. 
Market. 

Nrw  Toilc — Simon  Borg  A  Co.,  Ambroeo 
R.  Clark  &  Co..  Sam'l  Ooldschmldt,  Hoden- 
pyl,  lULTdy  ft  Co.,  R.  W.  Pressprlch  *  Co., 
Prince  A  Whitely,  Redmond  A  Co.,  Remlck, 
Hodges  A  Co.,  Ratter  &  Co.,  Stnithera  A 
Hlacoe,  Taylor,  Smith  &  Hard,  Vllaa  « 
Hlckey.  Joseph  Walker  A  Son. 

Philadelphia— Biddle  A  Henry,  Henry  D. 
BoenninK  A  Co.,  Brown  Broa  A  Co.,  Bllkln« 
Uorris  A  Co.,  Qrah&m,  Fareone  A  Co.,  Har- 
per A  Turner.  Huntoon  A  Co.,  UcCown  A 
Co..  IftaaC  Starr  Jr.  A  Co.,  Welsh  Broa, 
Wheeler,  Rlllot  A  Mann. 

Priee  Rance~N;  T.  8.  K. 
JMU  1,  *SS.  to  Jan.  1,  *S1  im 
Hlsh  103  Dec.  s.  'OS  Jaa.  SI 

I,ow.    B«  Dec.  *.  'SO  Bl     Dec.  9  . 


MOHAWK  *  MALONB  BAILWAT  CO.  Ooaa. 
SUs.    Dne  Hardi  I.  MOS. 
I>aled  Mar.  1.  IftOS.    InUraat  parable  Mar. 

•ad   Sept.   1,   at   Qrand   Centnd  Terminal, 

Hew  Tork. 

Tax  Btalas — i%  Federal  Income  Tax  paid 

br  company  without  deduction.    Tax  exempt 

In  PennarlTanla. 

AwlhOTlied   Closed  tnortmn 

OatstanOaB   U.900.0ft9 

DsBomlnatlon — Coupon.  ll.OOt.  Resistor- 

able  aa  to  principal  only  or  fully  redeter- 

able.    B(«1stercd.  It.OOO.  •1.000  utd  tlO.ftfO. 
Ti  usiee    guaranty  Truat  Co.,  New  Toi^ 
Assoiaii  br  New  Tork  Central  R.  R.  Co. 
Gaamtecd  principal  and   Interest  br  the 

Mew  Tork  Central  A  Hudson  River  R.  R. 

Co.  br  endorsement. 
CoBtrol — Se*  Jet  4b. 

Seearcd  by  a  second  mortcace  on  18S.1S 
mllea  of  road  covered  by  the  Brst  lien  oC 
the  First  la 

Prior  XJens— tS,GOO,000  Mohawk  A  Malone 
1st  4a. 

Cndcriles— N.  T.  C.  ft  H.  R.  i%m  ot  ISW: 
Cons.  4s,  Lake  Shore  Collaterals.  Hlchlsaa 
Central  Collaterals  and  Debenture*,  secured 
br  the  Coos.  4s.  and  Ref.  ft  imp.  4Hs. 
which  latter  mortsace  provides  for  the  re- 
tirement of  this  Issue, 

l.egai  for  savings  banke  in  Cal.,  Conn., 
He.,  Mass.,  N.  H.,  N.  J..  N.  T.,  Ohio,  On.. 
B.  I.  and  Tt. 

listed  on  the  Nnw  Tork  Stock  Bxchanta. 
Market, 

New  Tork — Wm.  M.  Clark.  B.  W.  Preae- 
prtcb  A  Co..  Vllae  A  Hlckey. 

FliUadelpblft — Isaac  Starr  Jr.  A  Co. 
Price  Kawe. 
tmm.  1,  '10,  to  Jan.  1,  '21  ISM 

Bid.        Ask.  Bid.  Ask. 

HiKh    SB '10    70  Jan  

I<ow.    00  *»     M  'SO  00  Jan.    <S  Jan. 


MOHAWK  HZDBO-KLBOVBIC  CO.  M  8.  V. 
•s.  Dde  Hot.  1*  IMO, 

DaM  Nov.  1.  1910.  Intereat  pa|«Ua  Ibr 
•ad  Ncnr,  1.  at  niiatee*B  oOIob. 

Tax  Btaiw— 1%  Federal  Inoome  Tax  paM 
br  eompanr  wttbcmt  deduction.  Tut  esMapC 
in  New  Tork. 

Authorised   tl.OOO.OOf 

Outstandinf  {Jan.  1,  '11)   841,000 

Held  In  Trvasnrr.   I«0,«00 

Retired  Iv  a  F...../   OO.OOO 

DeMmtnanoD — Coupim.  tl.OOO.  Besistac^ 
able  aa  to  principal. 

Trustee — Columbia  Trust  Co.,  New  Tork. 

Redeemable  as  a  whole  at  lift  and  IntOMt 
on  anr  Interest  date. 

Slnklnc  Fund— Anncallr.  beslnninc  Nor,  1, 
1916,  1V&%  of  bonds  Issued,  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over   no  and  Interest. 

Assumed  by  the  Fulton  County  Gas  Jb 
Blectrlc  Co. 

Control — Incorporated  In  New  Tork  In 
191U  and  commenced  operations  In  1911. 
Morged  In  the  Pulton  County  Gas  A  Blectrlo 
Co.  In  Aug..  1920. 

Sseursd  br  a  Orst  mortasss  cm  lirdro.tfs^ 
trie  plant  located  about  nine  miles  north  of 
Fort  Plain,  N.  T,.  on  the  Oarosa  Creek  and 
on  about  elsht  miles  ot  transmission  lines 
bo  lit  on  private  risht-of-way  to  Nelllston. 
The  eompanr  supplies  power  under  Ions-term 
contracts  to  the  Pulton  Ceuntr  Oas  ft  Bne» 
trie  Co.  and  the  Fort  Plain  Oas  ft  Blectrte 
Usht,  Heat  ft  Power  Ctk,  wbloh  companies 
supply  Oloverwille,  Johnstown,  Fort  Plain, 
Coblesklll  and  Nelllston,  N.  T.  Population 
served,  about  40,000. 
Tean  ended  Dee.  81: 

Grass.  Net.     Int.  ft  Rent. 

1919   S143.13S        S7S.TGT  868,084 

1918   114,821  87,888  01,888 

1317   187,110  88.018  87.788 

1918..   14,878  84.8»  M.SSI 

1 918   7S,S4S  84.841  4I.1U 

Latter  eamlnss  not  available. 

Orlslnal  Ibriwt  —  SBOO.OOft  oSsrta  Das.. 
1910,  at  lOm  and  Interest  by  PIngreo,  H»< 
KInner  ft  Co..  Boston, 

Market. 

New  Tork— Berdell  Bros.,  F.  H.  Batch  A 

Co. 

Cleveland— Otis  ft  Co. 

Boston— Kimball,  MoKbuiey  ft  Co. 


19M 

Bid.  Ask. 
80  Auv.     90  Aiv. 
83  Feb.     88  Feb. 


JTsn.  1,  '16,  to  Jn.  1.  'SI 

Bid.  Ask. 
High    91\k  '19    101  '10 
I^.    BO     '18     88  'SO 


HOUNE  PLOW  CO.  1%  Serial  Notes,  Dae 
S1.00e,«00  eaA  Sept.  1,  from  1919  lb 
]»S4  Inclusive. 
Dated  Sept.  1,  ISIS.   Interest  parable  Mar. 
1  and  Sept.  1.  at  National  City  Bank.  New 
York. 

Tax  Status— 4%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised   M.09V.M0 

Uutatandlnr  (Jan.  1,  'SI)   4,000.000 

Balaaw  retired, 

Pdidsbo  o(  Issm — To  fund  bank  loans 
which  have  been  bteurred  to  take  oaro  of 
the  Increased  cost  at  raw  natsrials.  labor 
and  the  neeeasary  expansion  ot  ths  eom- 
pany's  business, 
Deoemlnstloi^-Coupon,  81.000. 
Trustee— Central  Union  Trust  Co,.  Hsw 
Tork. 

EedeemsUs  on  any  Interest'-dats  upon  88 
^^^days-  ootloe  as  a  e^OO^gtCta 


which  srmt  It  miurt  call  for  redemption  all 
tho  notes  of  on*  or  mere  Mries  laat  ntatur* 
tas.  at 

103  for  notea  with  B  reara  or  more  to  run. 
for  notea  with  4  rears  or  more  but 
ton  than  S  years  to  run. 

lOS  for  notes  with  3  years  or  more  but  loss 
than  4  years  to  run. 

10l>4  for  notes  with  2  years  or  more  but 
leas  than  3  years  to  run. 

101  for  notes  with  1  year  or  more  but  leas 
than  3  years  to  ran. 

100  M  for  notes  with  less  than  1  year  to 
run. 

The  notes  are  also  subject  to  redemption. 
In  part,  by  lot  at  above  prices  In  the  event 
of  the  sale  of  any  sabstanUal  or  essential 
part  of  the  properties. 

Orsanlsatlon — Incorporated  In  Illinois  tn 
1870.  Business  established  In  1 8  SC.  The 
company  manufantures  practically  a  com- 
plete line  of  farm  Implements  and  tractora 
The  principal  Implement  plent  of  the  com- 
pany Is  located  at  Mollne,  III.,  and  the  trac- 
tor plant  In  the  adJolnlnK  town  of  Rock 
Island,  111.  Other  plants  are  located  at  Free- 
port  and  Chlcaffo,  111.;  Stoughton,  Wla;  Min- 
neapolis. Minn.,  and  PouKhkeepele,  N.  T. 
The  company  has  ZZ  branch  and  many 
tranafer  or  dlstrlbutlnE  warehouses  thronsh- 
ont  the  United  Statea 

Capltallsatfon.  Outstanding, 

Common   310,000,000 

ist  Pref.  (7%  cum.)   7,500.000 

8d  Pref.  (8%  non-cum)    l.EOO.OOO 

Funded  debt    4.000.000 

Seeorlty— A  direct  ebtlsatlon  of  the  com- 
pany, but  not  secured  hy  a  mortBase.  Un- 
der this  Indenture  the  company  covenants  as 
follows: 

It  will  not  morti^age  or  pledge  any  of  Its 
fixed  BBsels  without  providing  for  priorty 
of  payment  of  these  notes,  and  will  not  con- 
solidate or  merge  with  any  corporation  other 
than  a  constituent  company  unless  prior 
thereto  It  secures  the  notea  by  a  closed  first 
morlgnge  on,  and  pledge  of  all  of  Its  prop- 
erty. 

It  and  its  constituent  companies  will  at  all 
times  maintain  an  excess  of  current  assets 
over  all  current  liabilities,  other  than  these 
notes,  equal  to  at  least  200%  of  the  face 
value  of  these  notes  then  outstanding  and 
will  maintain  current  assets  at  an  skbts- 
gate  amount  equal  to  at  least  17B%  of  the 
amount  of  all  Itabllltles.  direct  or  contln- 
■ent.  Including  these  notes. 

It  will  not  dispose  of  any  substantial  or 
esasntlal  part  of  its  fixed  assets  unless  pro- 
ceeds are  applied  to  the  aeaulaltlen  of  flzod 
assets  of  at  least  equal  value  or  to  the  re- 
demption of  notes  of  this  issue. 

It  will  not  declare  or  pay  cash  dilvdends 
on  Its  common  stock  except  out  of  earnings 
subsequent  to  July  31.  1917.  and  In  no  event 
exceeding  an  amount  equal  to  6%  In  sny 
one  year  of  the  present  common  stock  and 
any  increase  pnld  for  In  cash. 
Tears  ended  July  31: 

Net.  Dep'n.  Interest. 

IBtO   tf3.787,G33    |1. 364,376 

•1019   tZ,443,186    666.788 

]191S   3.357.173       1426.130  742.204 

1817   1.902.4S3         141.859  193.75; 

1919   1,Z37,6G1         136,SRE  68,437 

ISIG   796.581         127,199  144,438 

*14  months  ended  Dec.  31. 

t After  depredation. 

tic  months  ended  Oct.  31. 

Original  ataritet— SS,000.«00   olTered  Aug. 

trhr  the  NaUonal  City  Co.,  New  Torfi, 
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etc.,  and  Port  Dtarbom  Tnut  4fc  flavtaB* 
Bank,  Ctatcw.  at  MM.  HK,  IIK.  Vt%. 
87  and  IIM  and  Interest  fOr  r— peeflve  na- 
turitles. 

Mvket 

«.  iMla— Mark  C  StslnberB  *  Co. 
CUeago — John  Bumham  ft  Co. 

Priofl  Range 
Jan.  1.  *1B.  to  Jan.  1,  '»  1»M 

Bid.        Ask.  Bid.  Aak. 

High    101  '18    101  'IS  89  Apr.    IM  Apr. 

Low.     8S'S9     84 '»  8SJnly     84  Jnlr 


■ONBSREN  WATER  CO.  1st  8s.  Dm  Mr 
X,  1»U. 

Dated  July  1.  1911.  Interest  pajabto  Ju. 
and  July  I.  at  Truatse'a  ofnca. 

Tax  Statas — 1%  Federal  Income  Tax  psid 
fay  the  company  without  deduction. 

Authorised   |1.000,«»* 

Outstanding    8e0.«80 

Unissued    800.MO 

Denomination — Coupon,   |1,000.  Beclatar- 
ablo  as  to  principal. 
Tmstee — Union  Trust  Co.,  Pittsburgh. 
Redeemable  on  any  Interest  data  at  lU 
and  Interest. 

Secured  by  a  mortgage  on  HltratloD  and 
pumping  plants  located  at  Charlerol,  and  on 
distributing  system  supplying  water  to  that 
town.  North  Charlerol,  Donora  and  Monea- 
sen.  Pa.  Population  served,  30,(i24.  Fran- 
chises are  without  burdensome  restrictions 
Maricet 

Plttaborgh— Union  Trust  Co.,  Btout  *  Co, 
Price  Range  1»S»— Bid  65  Dec 


UONON  COAL  CO.  1st  S.  V.  Bs.  Dos  JaM 

1,  iBse. 

Dated  June  1,  1911..  Interest  payable  Juna 
and  Dec  1,  at  Trustee's  office. 

Tax  Status — 1%  Fodsral  Income  Tax  paid 
by  company  without  daduotlen. 

Authorised   |3.000.0«0 

Oatotandtng    1,77B,0«0 

Fesrrvcd  for  Rzt...   128,0*0 

Held  In  S.  F.   IftO.ftM 

DeaemlMtlaa — Coupon.  |1,088^  Rerlster* 
able  as  to  principal.. 

Trustee — Bankera  Trust  Co.,  Kew  Totk. 

Redeemable  as  a  whole  at  110  and  Intareat 
on  any  Interest  date,  or  at  par  and  Interest 
tor  sinking  fund. 

Sfaiklng  Fand — A  cumulative  alnklac  fund 
commencing  In  1914,  tor  an  annual  amount 
equal  to  three  cents  a  ton  on  all  coal  mined, 
the  minimum  amount  being  800,000. 

Gnaraatced  as  to  Interest  by  ths  Chicago. 
Indianapolis  &  LiOulsvllle  Ry.  Co.  by  endorse- 
ment. 

Organlsatloa  and  Control — Incorporated  la 
Indiana  In  1911  to  take  over  and  operate  the 
coal  propertlee  formerly  held  by  the  Chicago, 
Indianapolis  &  Iioulsvllle  Ry.  Also  operatea 
under  tease  about  3,000  acres  of  coal  lands 
formerly  controlled  by  the  Chicago,  Indlan- 
apoliB  A  Louisville  Ry.  The  entire  capital 
Block  Is  owned  by  the  Indiana  Coke  A  Gas 
Co.,  and  the  property  la  leased  from  SepL  1, 
1917,  to  June  1,  10S7,  to  the  Vigo  Ulnlng 
Co.,  whose  stock  Is  also  owned  by  the  former 
company. 

Gapltaltiatlon.  Outstanding. 

Common   II.OOO.OOO 

Funded    debt    2.776,000 

Secured  hy  a  first  mortgage  on  about  10.000 
Bcrps  of  coni  lands  and  rights  In  Indiana,  esti- 
mated to  contain  300.000,000  tons  of  coaL 
There  are  five  mines  on  the  above  land  and 
two  mines  on  the  3,008  afrss  leased 


March,  9912.  by  the  Bqulbtblv  Trust  Co.  and 
Redmond  A  Co.,  New  Tork.  at  9i  and  Interest. 
AUrket. 

New  Torfc — Hartahrone  A  Battelle,  Fred 

H.  Hatch  A  Co.,  Watson,  Armstrong  A  Co. 

Frkft  Kance. 
Jmn.  1,  *1S,  to  Jan.  l,  'Si  iMQ 

Bid.       Aalc  Bid.  Aak. 

HiBb    TS  '16      86  '16  40  Mar.     46  Mar. 

Low,    S6  '20     43  '20  36  Au«.     43  Jun« 

HONONOAHKA  UOHT  «  POWB*  CO.  M 
Oa.   Dm  Am  1.  1M>. 
OsM  JOae  1,  isai.   Interest  payable  June 
and  Dec.  1.  at  UalloB'*  Nat'l  Bank.  Pltta- 
burcb. 

Tax  Btat—  1%  Federal  Ineome  Tax  paid 
by  aompaay  without  deduction.  Tax  exempt 
In  Pannaylvanla. 

AntharlMd  and  OatetaBdlaS  tl.TOO.OOO 

Dcoomlaatto— Coupon.  fl.BO*.  Bwliterablo 
aa  to  prlnclpaL 

Trnrtee — Union  Trust  Co..  Pittebursb. 

OmntuOoa  aoi  Oeatrei — Inoorporated  In 
IIM.  In  190Z  the  property  of  thia  oompany 
was  leased  Cor  900  years  to  the  Allegheny 
County  Usht  Co.  RenUI.  operatlns  expenaes. 
taxes.  Interest  on  bonds  and  E%  on  (1.700,000 
■took.  In  Dee..  Itlt,  this  lease  was  asslned 
to  the  Duqnesne  Llsbt  Co.  for  60  years.  The 
latter  company  Is  a  rabsldiary  of  the  Phlla- 
dali^la  Co. 

Capitalisation.  Outstandlns. 

Common     tl.TOO.OOO 

Funded  debt   1.700,000 

HtBured  by  a  first  mortiMe  on  all  the  prop- 
erty ol  tbe  OMnpany. 

liaM  on  the  Plttrtntrsli  Ste^  Bxchanse. 
Maifal. 

ntUbwrh — ^Koore,  Leonard  A  Iiyncli. 
Stout  A  Co. 

Price  Sance. 
Jan.  1,  "M,  t*  Jan.  1.  11  19M 

Bid.        Ask.  Bid. 
HiKb  lot '08    lOB'll  Mllar. 

I.  OW.    80 'SO     02 'U  80  Jan. 


Underllee — 16,000,000  Monoucataela  By,  Co. 
Isi  &  Ref.  *Mm  of  1967. 

Lesal  tor  aavlnn  banks  In  Cal.,  He.  and 
N.  H.,  N.  J.  and  R.  L:  also  lesal  for  BalU. 
more  Trust  Funda 

Haitet. 

Mew  Vwlc— Raymond  H.  Smith. 
Philadelphia-  Graham.    Parsons    A  Co.. 
Isaac  Ettarr  Jr.  A  Co. 

Pries  Baace. 
tmn.  1,  'Id.  to  imm.  1,  tl  WW 
Bid. 

HiRh    84tt  '16  Not 
Low.    60    '18  ayallabla 


MONONOAnBIA  BAILBOAD  CO.  M  tHa. 
Dm  OM.  1.  IMS. 
Dated  Get,  1.  1001.    Interest  payable  April 
and  Oet.  1.  at  Treasurer's  ofllce^  PlttsbuiYta, 
Fa. 

Tax  atatM  1%  Federal  Ineome  TU  paid 
by  company  without  deduction.  Tax  exempt  In 
Fsnnvlvanla. 

AuOertMd   11,600,000 

OatetandUw  (Jan.  1,  *»)   1,167,000 

Retired  by  8.  F.   371,000 

Vidasaed    13,000 

Beneailaattai   Coupon.  $1,000.  BwleteraMo 
aa  to  principal. 

Tiwtii — Commerelal   Troat  Co..  Philadel- 
phia. Pa. 

Slnkbw  yand  iHnnnsllr  on  Oet.  1.  1%  of 
bonda  ootatandlnc  plus  Intereat  on  all  oonds 
oanoeUed  to  ba  appropriated  from  net  earafaw 
it  sofllGient  to  purcbaee  and  cancel  these  bonds 
at  not  exeeeiUnc  par.  If  bonds  are  not  so 
purChasaUe  money  sball  revert  to  company. 

Onarantosd  as  to  prlnelpal  and  Interest 
jointly  and  severally  by  the  Pennsylvania  R. 
R.  Co.  and  tbe  Pittsbursh  A  Lake  Erie  R.  R. 
Co. 

CoainJ — Inoorporated  In  Pennsjrlvanla  In 
1*00.  Mened  with  the  BuAhaanon  *  Nortb- 
•m  R.  R.  Into  the  Mononcabela  Railway  Co. 

July  1.  1818.  The  capital  stock  of  the  Mon- 
oncabela Railway  Co.  Is  owned  one-halt  by  the 
PannBylvanla  R.  B.  Co,  and  one-half  by  the 
Pltiaburch  Jfc'Lake  Brie,  which  latter  Is  con- 
trolled In  the  Interests  of  the  New  Tork 
Central  R-  R.  Co. 

Secured  by  a  flrst  mortrase  on  40.80  miles 
of  road  from  Brownavllle  Jot.  to  Martin,  Pa., 
Inelndlnv  branches. 
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HONONOAHSLA  BXVWtt  CONBOUDATBD 
COAL  A  COKB  GO.  lat  Ss.  Dm  Oct.  1, 
1849. 

Dated  Oct.  1,  1800.  Interest  payable  April 
and  Oct  1.  at  Trustee's  offlcn. 

Tax  Statue — Payment  of  Federal  Inoome 
Tax  not  aasumed  by  company. 

Antherlaed   110.000.000 

Oatstandlns    6,818,000 

Balance  Retired. 

Denomination— Comoiii  tl.089.  BssMarabla 

as  to  principal. 

Tnuitee— Union  Trust  Co.,  Pittsburgh. 

Beinvestment  Fttnd — in  1911  tbe  company 
BoM  e.SSS  acres  of  coal  rights  to  the  H.  C. 
Frlclc  Coke  Co.  for  I7.S»8.800.  payment  beln« 
made  in  let  Ga  of  that  company,  which  are 
sua  rant  >ed  by  the  U.  S.  Steel  Corp..  and 
about  17.000,000  of  bonds  of  this  Issue  ware 
acquired  and  bfM  by  tbe  Tnistsa  for  reinvest- 
ment purpo<wB.  In  Oct.,  1913,  this  fund 
amounted  to  SI. 6 14,629. 

Slnklna  nind— An  annual  sum  on  or  about 
Dec.  I.  equal  to  Ave  ci?nts  per  ton  of  one  and 
one-half  irch  coal  mined  and  shipped  tor  the 
purchase  of  these  bonda  at  a  reasonable  price. 
Bonds  BO  acquired  are  cancelled. 

Assomed  by  thf  PIttsburiAi  Cnal  Co. 

Central— Mersed  In  1916  with  PItUbnralt 
Coal  Co.  Into  the  new  PltUburxh  Coal  Co.  of 
Pennsylvania. 

Secured  by  a  flrat  morttnse  on  over  20,000 
acres  of  coal,  exclusive  of  surface;  on  HO 
ateamera,  4,000  coal  barren,  ooal  elevators 
and  other  equipment.  The  company  Is  ex- 
tensively ensaced  In  river  transportation  to 
Mew  Orleans. 

litsted  on  Plttsburxh  Stock  Btxdwnse. 
Market. 

Nrw  Tork — Wataon,  AmiBtroner  *  Co. 
Plttabnnth — Lyon,    Singer  A   Co.,  Moore, 
Leonard  A  Lynrh.  Stout  A  Co.,  Union  Trust 
Co.  of  Pittsburgh. 

Friee  Range, 
Jan.  1,  '18,  to  Jan.  1,  '31  19S0 

Bid.       Ask.  Bid.  Ask. 

High  118 '16    130 'IS  lOSJan  

Low,    97 '20    100 'SO  07  Aug.    100  A uc 


HONOMOAHBLA    BODTOnSN  BAILBOAD 
CO,  1st  8s.   Dae  Oct.  9,  M5S. 
Dated  Oct.  2,  1906.    Intereat  payable  April 

1  and  Oct.  I,  In  New  Tork 
Tax  StatM   t%  Federal  Income  Tax  paid 

liy  company  without  deduction.    Tax  exempt 

m  Pennsylvania. 

Anthorlsrd   18,000,000 

OntMtnndInK  •3.000,000 

•81.800.000    owned   by   tbe   V.    8.  Steel 

Corp. 

Denomlnallen — Coupon,  tl.OOO.  Reglsterable 
as  to  principal. 

Tmatee— Federal  Steel  Co..  New  Tork. 

Oaaranteed,  Jointly,  prlne^al  and  Inter- 
est by  the  Union  Railroad  Co.  and  the  UiUted 
Statea  StenI  Corporation  by  andorsement. 

Onanlaatlan  muitJniM-t^StpmmwM  la 
Feanaylvanla  In  m^iti^fiV^T^EAPM  Waied 


tor  m  7«arH  from  June  1,  1906.  to  the  Union 
iVrSIii??"  wWeh  oompany  owna  the  enltre 
n,500.00«  capital  rtock.     Th«  Utt«r  oomiHUiy 

vaitaa  Stater  Stoel  Corporation, 
rin™™!,'*"""'^  Ootatandln.. 

Funded  debt    3,000,01)0 

^  Bwjured  by  a  flret  mortgaw  on  18.471  mllei 
or  main  track  from  Hononcahela  Jet.  to  Mlf- 
nin  Jet.,  Pa.,  tosrelher  with  28,090  mile*  of 

road  loBelher  with  the  Union  Railroad,  per- 
rotma  switchine  aervlce  (or  the  varloua  plant* 
of  the  United  Stat«  St«el  Corp..  iSd  rthe? 
taauatrie.  located  In  the  fllrtrtct.  i«>  brtw2«B 
the  trunk  lines  with  which  it  connecta.^^^ 
■  Market. 
Mtnr  Yi^i— Frod  H.  Hatch  A  Co. 
Price  Ranee. 
ttm.  1,  '18,  to  Jan.  1,  'XI  ibbo  . 

Bid.       Aak.  ma: 
Hl»h    M'lO    100  ■»  OSMter 
Low.    80 '20      88  '18  Iqj^. 

HONWtfQAimLA    8TBEBT    RAILWAY  CO. 

1  '*^«*,''»'>o  1.  1898.   tntereat  payable  June 
m                      Mellon  National  Bank. 
T»  BtntBB— 2%  Federal  Income  Tax  paid 
to  oompany  without  deduction.    Tax  unoDt 
In  Pennsylvania.  """w 
Anthortsed  and  OnfartandlBB  11,000  000 

JiT^^r''^ 

U^on  Trurt  Co..  Plttaburrt. 
0»¥»IaatlM  and  Cootrol— Incorporated  In 
Pmnwlranla  in  1888.    Leaaed  for  100  Ireaw 

i"  *^  Conaolldated  Traction  Co..  which  la  con- 
trolled  by  the  Philadelphia  Company  throuth 
ownmhip  nf  practically  Its  entire  capital 
■tock.  Rental.  Interaat.  taxea  and  $316,800 
per  annum.  Leaae  cnaranteed  by  the  PhlUdel- 
pnia  Company. 

r™™"***'""-  OutatandinB 

Funded  debt    4.113,000 

Seonrtd  by  a  Aral  mortcace  on  3G  miles  of 
street  railway  from  Woodiawn  Ave,  and  Fortaea 

l^  -j^^i^.         «"  pitt*iTjEr«s 

Forbea  St.  to  Murray  Ave.,  to  brldn  acroM 
Mononsahela  Blver  at  Homestead:  on  Amity 
and  AJio  Sts.  to  8th  Ave.  In  ^meatead  to 
Munhall  over  West  Braddock  Brldse  (brtdsa 
not  aubject  to  this  mortcace):  Into  Rankin 
on  Talbot  Ave.  to  13th  St..  Braddock. 

AIbo  from  southern  line  of  Braddock  Bor- 
ough, over  13th  St.  Brldse  to  Uoqueane.  and 
on  Oliver  Ave..  1st  St.  and  0«it  A%.  to 
Duquesne  Ave.,  with  brandies  In  Braddock. 
DuQuesne,  Homestead  and  Hunhall. 

Also  secured  by  a  second  mortsase  on  over 
40  mtles  of  street  railway  from  Unrray  Ave. 
and  Forbes  St.  In  ths  14th  Ward  of  FltUbnfKh 
on  Forbes  St.  to  Braddock  Ave.  and  on  Brad- 
dock Ave.  through  Wllklnsburff,  Bdsewood  and 
Bwlsavaie.  From  Franklin  and  Swlssvala  Avea. 
In  Wilkinsburff.  .on  Swlaavale  Ave.  to  Pennayl- 
vanla  Ave.  in  Edsewood.  to  Braddock  Atb., 
and  on  to  Braddock,  with  numerous  branch 
lines  in  Braddock.  and  North  Braddock.  From 
Swieavale  and  Penn.  Aves..  Wllklnsbnrs  tg 
Varona  on  the  Aileshany  River,  and  from 
Wllmerdlnr  to  Pitcalm. 

Population  served,  including  14tli  Wkrd  of 
Pltisburah.  IStf.OOO.  Very  uttle  of  the  road 
Is  on  private  right-of-way,  but  all  ftanehiaes 
arr  perpetual. 

Mor  Uen»— $8.111. 001  bonda  oC  atooiM 
eompanles. 

-"n  the  Ptttsbnrsb  Stodt  Bzehann. 
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HarM. 

ward  A.  Owens  A  Co. 
Philadelphia— Bamei  A  I.oflsad. 
Price  Bancs. 
Jan.  1,  'W,  to  Jan.  1,  tl  UM 

Bid.  Ask. 
High  103*10    lOO'OO  46NOT 
Low.    SO '10     0719  48  Nov 


MONOKGAnSLA  IfAUXX  XUORON  OO. 
Oen.  5>Tcar  la.  Dw  Mw  1*  IMS. 
Uatcd  July  i,  loig.    intaicBt  Jan.  and  J«Iy 

h  .^''^'IP'SV  IntMost  payaUa  at  Now 

York  and  Baltimore. 

Tax  Statna— 3%  Fedsral  nmoms  Tax 
by  company  without  doduotton. 

Antlwrlaed   $U.«OO.oei 

UntHtomUnr    0,137,000 

R«*lr«l    Ill 

Renerved  for  Ext.   8  760  000 

Pnvlslona  of  Issue— Additional  bniila  tm- 
mabU  for  7»%.  oE  eaab  cost  of  «— ^  stob. 
provldnd  net  eaminn  for  11  wiiisecuUw 
month!  out  of  the  prccedinc  14  months  abaU 
have  been  1 K  times  annual  bond  IhtaraaC 
charges.  Including  underlying  bonda  and  thosa 
for  which  application  ia  made.  This  pnH- 
irtslon  as  to  net  earnings  does  not  apply  -o 
the  first  $600,000  additional  proeoada  troai 
which  will  bu  used  for  the  purcbaaa  of  eoal 
properties  already  under  contract. 

Pwoae  of  Issue— Te  retire  $S.II9,00*  Om- 
Tear  6%  Notes,  due  Feb.  1.  1919.  and  ta 
complete  construcUou  of  Riversvllla  power 
plant.  Lynn  producer  plant,  n«w  tranaiDlsalan 
lines,  cars,  extensions  to  aasoUn*  nrtrsnttsw 
plant,  elc. 

Deaomlnatlon— Coupon,  $100.  $U0  utd 
81,000.    $1,000  bonds  redateraUa  a*  ta  priB- 

clpal. 

Tnattt  —  Central  Union  TnM  Co..  l«aw 

Tork. 

BedcemaUe— As  a  whole  or  In  part  at  Itt 

and  lni>-rcst  on  four  winks'  notice. 

DepreclatlsB  and  Slaklnv  Fnad— It  itim 
per  gross  ton  of  «oat  mined  and  I  «SBta 
per  1,000  cubic  fe«t  f  natural  gnv  sold.  Com- 
pany further  covenants  to  agpend.  or  rnsom 
annually  for  maintenanea  and  dapradation 
twenty  p<>r  cent,  ot  rttilway  grun  cambwa  and 
fifteen  per  cent,  of  gross  earalaga  froea  «ale 
of  electricity. 

OigaidsaUsB— See  let  and  Ret.  8g  of  1S4I. 

BecBTod  by  a  mortgage  on  ita  enUre  prop- 
erty subject  to  underlying  liens.  Forthsr 
secured  bv  depc-slt  ot  about  99%  of  the  Com- 
mon Btork  an<l  all  of  the  preferred  stock  nf 
Kanawha  TratAlon  A  Bteotrle  Co.;  also  hr 
deposit  of  t6.ZS6.000  par  valtie  of  the  com- 
pany's Plrat  and  Refunding  6a.  due  Jons  1. 
1942.  As  other  First  and  Refunding  Sa  ar« 
Issued  they  will  be  pledged  under  this  mort- 
gage. 

The  Kanawha  Traction  A  BleetHo  Ca.  owam 
60.T3  miles  of  street  anil  Interurban  railwajrs 
and  does  thi>  sntiro  electric  light  and  power 
business  in  Pmrkersburg,  W.  Va..  KaiMta. 
Ohio,  and  in  a  number  of  other  towns. 
Prior  fileas  '  OntstandUia. 
Fairmont  *   CUrkshurg  First 

Mortgage  Gold  6s.  1B38   88.B00.0t0 

Honongahela    Valley  Traction 

Co.  First  and  Ref.  Ss,  I04I  S.747.000 
The  Kanawha  Traction  A  Blectric  Company, 
stock  of  which  la  deposited  under  this  tssua, 
has    outstanding    11.700.000    First    and  Beff. 
6s.  due  1036  and  three  lanoea  of  underlying 
bonds  aggregating  $700,000. 
Earnings — See  lat  and  Ref.  Is. 
Original  Harirat— Offered  August.  I91S.  br 
National  City  Company.  New/lteh.  atci  at  tT 
and  interaat;  Digitized  by  GOOglC 


N«w  Terli — Hortoa  lAohenbruch  A  Co.. 
Nattonal  City  Co. 

Baltimore  —  Machuhin,  Goodrich  *  Co., 
Smith,  L«ckhart  A  Co. 

PriM  Rucc. 

Jan.  1,  '19.  to  Jan.  1.  •»  19S0 

Bl<l.       Ask.  Bid.  Aak. 

Hlffh  S814  •!»  lOOMi  '19  S3  S«pt.  99  Jan. 
X^w.    SO     -20     91     '20     SO  Oct.      93  Sept. 


00. 


MONONOAUBEA  TAUSV  TBACTION 
lat  *  M.  §m.    Daa  Auu  1,  IHX. 

Dated  Jano  1.  1911.  laterMt  payatde  Jane 
and  Dec.  1.  bt  Onaranty  miat  Co..  New  Tork. 

Tax  fttatna — i%  Federal  Income  Tax  t»ld 
br  corapaay  wtttiout  dedneUon.  Tax.  ntimdad 
Id  Pennsylvania, 

Anthorlird   S16.000,0>)D' 

Ootntandtny    3.7*7.000 

Plediced  rndrr  Gra'l  7s  of  1983    e,25R,000  ' 

■■■WTBd  far  Frtor  Um   l.SOO.OlO 

BMcrved  for  Ext   2,497,000 

DenomlnaUan — Coupon.    tl.MO    and  W9. 

Restatwrablfl   aa   to   prtnolpaL  ResMared. 

«1.000  and  tS.OOO.    C.  4  R.  IntercbanseaMe. 
Tmtee— Fidelity  Iruit  €«.,  Baltlmora. 
Bedeemable  as  a  whole  at  105  and  Interest 

Jane  1,  1922,  or  any  Interest  date  thereafter. 

Haialemma  ani  I>ei»««latlBB  FtoA- -Montli- 

ty  paynMnta  to  the  Trustee  equal  to  15%  of 
the  annual  croas  Inecroe  and  In  addition  2%  of 
KTOSS  lacoine  (monthly  payments  as  abovf^)  im- 
tll  an  accident  fund  of  S&O.OOO  Is  maintained. 

Orcanlatlon — Incorporated  In  West  Virdnla 
on  May  IS,  1912.  .aa  a  consolidation  of  the 
P^lrmrnt  A  Clarksburs  Traction  Co.,  Fair- 
mont t  Northern  Traction  Co.  and  the  Clarka- 
burg  Weston  Kleclrlo  Ry.  Co,  On  Dec.  1, 
1916,  aoqulred  the  property  of  the  Fairmont 
Oaa  Co.  On  April  1,  1917,  acquired  the  prop- 
arty  ot  the  Fairmont  A  Mjnwiimftn  TnMlloB 
Co.  On  June  30,  1917,  acQulred  control  and 
now  owns  all  of  the  capltul  stock  ot  the 
Kanawha  Traction  A  Electric  Co.  The  stoch 
of  the  latter  company  is  pledged  under  this 
eampaj>y*a  Gen.  Ts. 

Capitallaatlon.  Ontstandinc. 

Common   lt.S79,«36 

Preferred  it%  cam.)..',....   1,857,194 

.Funded  debt   13.293,000 

fi«eiircd  by  a  mortcaie  on  all  the  pnaterty 
of  thfl  company  and  by  a  flnt  mortcase  on  the 
followlnc  properties:  7B.1  miles  of  street 
and  tnterurban  railway.  Inclndln*  line  from 
Clarkaburc  to  Weston  (94  mllesX  from  Bamea- 
villa  to  Rlvesvllle  and  branch  to  Falrview  (11 
mlleo),  from  Falment  to  Mannlncton  <17 
milea).  power  plant  at  Hutchinson  and  Rtvea- 
▼Itle;  on  na  and  coal  properties,  inoludlnc 
plant  aupplyinc  natural  ms  In  Fairmont  and 
vicinity.  The  above  properties  ara  all  In  West 
Vtrdnia.  A  ■eeond  morlBas*  on  the  follow- 
Uur  properties:  40.37  miles  of  street  and  Inter- 
nrban  raUway,  InelnUnv  16,37  miles  ot  street 
railways  tn  nlrmont  and  Oarksburs,  W.  Ta., 
and  9C  miles  Intemrban  railway  betwaso 
Cbosa  dtles,  and  on  plant  snp^ylnc  aleotrielty 
In  S^lmont. 

The  principal  francbleea  are  wltfaout  limit 
aa  to  duration  and  the  remainder  extend  be- 
yond 1952.  Hlxcept  In  tbe  cities  and  towns  the 
Intemrban  lines  aro  located  almost  entirely  on 
private  rlcbt-ot-way. 

Prior  IlCT  ll.Md,W  Fatrtbotit  A  ClUto* 
bore  Traction  lat  Ss  oT  lIBt,  wbldi  tbla  mon- 
■ace  provides  to  rattab 

Pnderllew  19,137,000  Qon.  78  of  1933  under 
lAI^  mortvag^  |<,»e,090  of  this  Issue  la 


Tears  ended  Dee.  81: 

Uroas.  Net.       Int,  ft  Tax. 

1980..   t&,922.244     |1.8S7,84T  89SE,193 

1919   4,418,700      1,397.682  TS2,0ST 

1918   3,787.328      1,173,669  GS1.86B 

1917   3,04  6,769      1,407.388         4  54,026 

1910   1.583.786        963,698  398.583 

Uated  on  tbe  Baltlm<re  St«>ck  Exchange. 

Orislnal  Hariwt— 32,600.000  offered  In  June. 

3-  *         New  Tork.  and 

Mlddtdtdorf,  Williams  Ik  Co..  and  Hambleton  A 
Co..  New  Tork  and  BalUmore;  Mackubln, 
Goodrich  ft  Co.  and  Nelson,  Cook  ft  Co..  both 
of  Baltimore,  at  96  and  Intereat.  t;i50,000 
oltered  Nov.,  191«.  by  Hambleton  ft  Co.,  at 
94 K  and  intereat. 

Market. 

New  York— Hambleton  &  Co. 

BalUmore— Hackub in,  .Goodrich  .A  .Co.. 
Smith.  Lockhart  A  Co,  ' 

Phlladelphin—Barclay.  Moore  A  Co.,  Mc- 
Cown  A  Co.,  Paul  A  Co. 

Price  Bance. 
Jan.  1,  '13.  to  Jan.  1,  '21 

Btit.  Ask. 
High    94  '14     90  -13 
Low.    67  '20     Sl^  '20 


Bid.         Ask.  - 
76  Jan.    77  Jan. 
67  July    61  ^  Auff. 


MONONOAmSUft  VALI^  XRACTIOM  CO. 

Dated  May  1,  and  Nov.  1,  at  the  FWallty 
Trust  Co.,   Baltimore.  naamjr 

Tax  8t«tu»— 2%  Federal  Income  Tax  paid 
by  tno  company  without  deduction. 

Anthorlxed   (2.000,ooo 

OutatnndlnK   2,000,000 

provide  funds  to  ro- 
i'/^.Hi**'^'"'"'  1-year  7%   notes,   due  Hay 

lb,    1921  . 

UcoomlnationH — Coupon.  (1,000  and  16  000 

Tnwtoo— Fidelity  Trust  Co..  Baltimore 
,™™n»Wo  at  any  time  on  30  days  notice 
at  100  and  interest. 

Sinking  Fund — ^The  following  payments 
are  to  be  made  to  the  Tnisteo  to  be  applied 
to  the  purchase  of  those  notes  at  not  ox- 
ceeiUng  100  and  interest. 

Exrhan^e  Frivlle«e— By  covenant  In  the 
Indenture  under  which  theae  Notes  are  Is- 
aued,  no  additional  amount  of  the  General 
Mortgage  7%  Flve-Year  Bonds  of  the  Com- 
pany, due  1928  (of  which  Issue  there  ware 
36,137,000  outstanding  as  of  December  31, 
1920),  can  be  Issued  during  the  life  of  these 
Notes  without  giving  the  holders  hereof  an 
opportunity  t  oexerclse  the  privilege  of  ex- 
change same  at  100  and  intarest,  any  time 
before  payment  or  redemption.  Into  an  equal 
amount  of  such  General  Mortgage  Bonds, 
It,  aa  and  when  lasued,  at  97  H  and  Intereat 
prior  to  November  IS,  1931.  and  thereafter 
imtil  payment  or  redemption  at  98  and 
IntoresL 

Orsaidzatloo— See  lat  A  Ref.  Bs. 

secority — A  direct  obligation  ot  the  com- 
pany but  not  secured  by  a  mortgase. 

Earalnga — See  lot  A  Ref.  5s. 

Oriflnia  HnAet— 19,000.000;  offered- Uar. 
1921,  by  Hambleton  A  Co..  at  100  and  tn- 
terest. 


MONBOE  BINDER  BOARD  CO.   8«lnl  §§, 
Due  •30,009  each  AprU  1  nnd  Oet.  L  ttwm 
April  1.  l»3«,  to  Oet.  1.  mt.  IwlBslve. 
Dated  Aprtl  1,  1990.  Intereat  payable  AkU 
1  and  Oct.  1,  at  Brcurlty  Trust  Co.,  Detroit 
Tax  Status— 8%  Federal  Income  Tkz  paJd 
by  tbe  company  without  deduction. 

Jbttbprtoed   87S«.000 

OatatBBAns    B09,e90 

In  Trcnmrr   160,000 

PvMBs  of  IssM— To  par  Id  part  tor  «art 
of  eonstroctlon  of  additional  mUls,  total  coat 
ot  wbieh  Is  estimated  at  11,400,000.^.  FOads 


to  meet  the  baluiee  o(  tliitt  expandllur*  m,n 
la  be  provided  from  eamltws, 

DeBomtnatlon  —  Coupon.  S600  utd  tl.dQS: 
raglaterable  as  to  principal. 

Tnutn— Security  Trust  Compaay,  Detroit. 

Brdermnble  at  101  and  Ir.tnreBt  m  any  tn- 
tert^st  di>  In. 

OrKMilutloD — Incorporated  Id  MIoblsan  In 
ISUii.  Tbe  company  manafacturea  binder 
board,  flbre  board  and  flbre  and  corrugated 
boxta.  Plant*  ire  located  at  Munroe.  Mich., 
and  Aurora,  lil.  Dletrlbatins  branchea  an 
locatrrd  In  New  Tork.  Chloaso.  Columbna  lind 
I>ctroli. 

Capltallaation.  Outntan  Hug. 

C-imr;   T    tM7«.0{IO 

PreC.  (1%  cum.)   2S&.BfiO 

Funded  debL    ftDD.flOB 

?*eewrf<  br  a  flrat  mortsa«»  on  the  oom- 
paay*!  property  at  Monme,  Hich.,  liiolndinc 
lande.  balldlnin,  macblnerr  and  equipment, 
bavins  an  appraised  value  of  IS.4B0,141.  With 
the  completion  of  Mill  No.  B,  at  Uonroe,  now 
in  process  of  construction,  additional  prop- 
erty havinc  an  estimated  value  oC  Sl,tE«.O»0 
will  become  subject  to  the  llcn  nt  this  morr> 
KSKe.  Any  additional  lands,  bulldlns.  ma- 
chinery and  equipment  hereafter  acquired  and 
beld  In  Hlchlgan  will  also  become  subject  to 
Sbis  lltn. 

The  mortsace  furlhar  provides  that  so  lone 
«s  any  of  these  bonds  an  mitstandlnr.  the 
■eompany  will  no*,  croatf  nor  permit  to  be 
«reated,  any  mortKate,  lien  or  enoumbranr^ 
on  any  of  Its  property,  ml  or  personal,  sit- 
uated ouitlde  the  state  of  Mlchltan.  whether 
now  owned  or  hereafter  acquired.  No  addi- 
tional bnnds  can  be  Issued  unless  the  value 
of  the  lands  and  bnltdlnsrs  of  tho  company 
located  In  Htchlcan  shall  be  at  least  twice 
the  Amount  of  the  bonds  then  ontatandlns,  In- 
cluding the  additional  bonds  to  be  laaued. 
Teara  ended  Dto.  81: 

•Net. 

1919    S187,0S1 

ISIS    Z4G.3S6 

1»17    416.8S0 

•Net 

"Appllcuble  to  intereM. 

Lnral  fi>r  savings  banks  In  Michigan. 

Original  Market  —  1600.000  offered  Hay. 
l^ZO.  by  WalltnK.  Lorcbeii  &  Co..  I>etrott.  at 
prices  ranging  from  98.16  to  94. SG  and  In- 
ter* ff 

IMce  Ranse  IBSO— Aak  T%. 


HONKOE  COAL  MTNINO  CO.  1st  8.  F.  6s. 
Due  Aug.  1,  1B41. 
Dated  Aug.  1.  1916.    Interest  payable  Fab. 
1  nnd  Aug.  1.  at  Truate«'a  offlce. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  P'oneylvanla. 

Anthnrlied   11,000.000 

Outntandlnr  (Jan.  1.  '21)   730.000 

Krllre^  hy  H.  F    Z6.000 

Additional  Bonds  Isanable— For  the  purcbaae 
of  additional  proven  coal  lands  or  c.ial  rights, 
contiguous  to  present  holdings,  at  a  rate  not 
to  exceed  tl60  pt-r  acre:  for  Improvement  and 
betterments  under  terms  as  stated  In  the  mort- 
gage; provided  total  expenditures  tor  Improve- 
ments and  b'HtermenlB  do  not  exceed  IG0%  of 
the  total  cost  of  the  company's  coal  lands  and 
coal  rights.  Such  bonda.  however,  may  only 
be  Issued  for  10%  of  the  cost  of  Improve- 
ments and  ttetterments.  and  only  when  net 
earnings  ore  equn]  to  or  In  excess  of  1G0% 
of  tho  Interest  charges  on  bonda  outstanding 
and  to  bfi  Issued  after  deducting  sinking  fund 
charges. 

DenombMHoB— Couptm,  11.000.  Redsterabla 
aa  to  principal. 


Tmstee — Philadelphia  Tr.  Co..  Phlladalpbla. 
BedeemnbU  on  or  after  Aug.    1.    1919.  ai 
lOlHK  and  Interest. 

Wnking  Fond — Aug.  1.  1918.  and  Au*.  1. 
1919,  6  cents  per  ton  of  coal:  bogliuitns  Aoff. 
1,  1920,  anil  annually  thereafter  cents 
per  ton  of  coal  mined  with  minimum  '"—i^i 
payments,  as  follows:  Au«.  1,  i»20.  (IB.OM; 
Aug.  1,  1021.  to  Aug.  1,  1040  incL.  tlt.OOt 
per  annum;  and  130.000  Aug.  1.  1041.  Pund 
to  be  applied  to  the  purchase  or  redomptton 
of  these  bonds  at  not  over  102U  nnd  In- 
terest. Should  bonds  In  addition  to  th* 
original  ISIS.OOO  be  Issued  tb«  rate  of  i 
cents  per  ton  shall  be  increased  to  such  an 
amount  that  it  will  retire  by  maturity  all 
bonda  IsBued  and  still  leave  unmlned  oa*- 
third  of  the  amount  of  coal  now  owned. 
A  competent  engineer,  selected  by  tlM 
Trustee,  shall  determine  the  sinking  fund  rat* 
and  the  minimum  numlMr  of  bonds  to  be  re- 
tired annually. 

Organlxntlon — Itteorvoratod  la  Pouiartvuta 
In  lOie. 

Capitalisation.  Outatandtng. 

Common    ITSO.OOO 

Funded  debt   tSO.OftO 

Secnred  bv  a  flrst  mortgage  on  the  coal 
rl^t*  on  about  8, GOO  acres  of  bituminous  coml 
measures  in  Cambria  County.  Pa.,  iaciudlac 
about  1,414  acres  of  surfaoe  lands  and  all 
Improvements  thereon.  The  property  Is  adjn> 
cent  to  that  of  the  Bbeneburg  Coal  Co.  , 

Dnderilcs — 1160.000  2d  «s  of  1023. 

Ortglnal  Market— Offered    Sept.,  ISlt. 
Bronr  Bros,  ft  Co.,  New  Tork  and  Pblladri- 
pbla.  at  par  and  lotenst. 

Marks*. 

Nnr  York — Watson.  ArmstronE  ft  Co. 
PUIadalpMB — Brown  Braa  *  Co. 

PrlM  BMW. 
Jmn.  1.  '17.  to  Jon.  1,  'SI  1»M 

Bid.       Ask.  Bid.  Ask. 

Htirh    M'lT    100-18  OOMar.    »H  DAC 

Low.    90 '20      91 '20  90  Uar.     91  Oct. 


S4S 


MONSANTO  CHBSnCAL  WOKKS  M 

7s.    Dae  SlM.fM  Mnnfc  1  wid  Sspl. 

I,  from  Hanh  1.  IMl.  to  Sept.  1,  UMl 

Inelosive. 

l>atcd    March    I.    1920.     Interest  payahla 

March  1   and  Sept.    1.   at  Mercantile  lY'uat 

Company,  St.  Louis,  or  Bankera  Trust  Coss- 

panv.  New  York. 

Tax  Btatns — 1%  Federal  Income  Tmx  paid 

by  the  company  w1th')Ot  deduction. 

Anlherlxed   12.000.00* 

(hilHtandIng   2.000.000 

Denomination  —  Coupon,  31,000.  matnrins 

each  March  1  and  IGOO  maturing  eacb  Sept.  1: 

rcglsteiabte  as  to  principal. 
Trustee  —  Mercantile  Trust  Company.  St. 

I.oula. 

Redremabie  as  a  whole  or  In  series  In  re- 
verse numerical  order  on  any  Interest  data 
at  102%  and  interest  Jpon  30  days'  notloe. 

Convertible  on  any  Interest  date  iiiili— 
called  for  payment,  par  for  par.  Into  8% 
cum.  lat  Pr'^f.  stock.  This  preferred  stodk 
Is  cnllable  at  105  and  dividends  and  haa  an- 
nual sinking  fund  of  i>%  nf  the  maximum 
■  mount  outstanding  at  any  time. 

nrgaolaaUon — Incorporated  in  Ulssoarl  In 
1901.  The  company  Is  a  large  msaufaeturer  of 
chemicals,  inelndinc  saccharin,  phenaceteln. 
glyoerophosphates.  nniilln  and  other  coal  tar 
products. 

Plants  of  the  company  an  locatet|  at  St. 
I»uIr  nnd  Bast  St.  Loolm 

March  I.  and  Sept.  1,  nt  HarOMitU*  Trust 
Capita  I  isatton.  OatstandU^ 

Common    |1tO.MO 

Prt*f«rred  (8%  cum.)   Nan* 

Funded  debt   ifT^».^„MH,0«t 


Digitized  by 


by  a  flrat  mortsaff«  on  all  of  th« 
company's  fixed  assetB,  Inctudlnff  land,  bulld- 
Inn  machinery  and  equlptnent.  The  real  es- 
tate at  SL  Louis  covers  about  four  city  blocks. 
Improved  with  relnforrrd  concrete  orflcu 
building  brick  man ufactu ring  and  ware- 
houM  buildings,  shops,  etc.  At  East  St. 
Louis  the  company's  site  Includes  approxi- 
mately 116  acres  (leased  to  1EP61)  upon  which 
«re  located  manufacturing  and  warehouse 
buildings  of  modern  steel  and  tile  construc- 
tion. 

In  addition  to  other  requirements,  the  com- 
pany has  agreed  that  no  dividends  shall  be 
paid  In  excess  of  Ilfty  i.'er  cent,  of  the  net 
•aralngs  of  any  fiscal  year  remaining  after 
providing  for  the  annual  payment  of  inter- 
•St  and  principal  of  the  bonds  falling  due 
during  such  tlscal  year;  suuh  surplus  •>arn- 
Inga  ahall  remain  In  the  btuinen  as  mirplua 
or  undivided  profits  and  shall  not  at  any  time 
b«  declared  or  paid  by  the  company  as  cash 
«Mvidends  on  its  outstanding  common  ato-ilc. 
Yeuiw  emlcd  Dee.  U: 

Net. 

1919  fl,3S2.SG6 

1918   1.046.6S5 

1917   1.679,899 

1916   1,011,60! 

1916   179,159 

Original  Harfcet— It.OOO.ODO  offered  March, 

1920,  by  Mercantile  Trust  Company,  Paper. 
Potter  £  Kaffman,  Inc.  Lafayette- South 
Side  Bank,  and  Francis  Broa  A  Co.,  all  of 
8t.  Louis,  at  prices  to  yield  7.26%. 

Harket 

St.  Ixmis— Mississippi  Valley  Trust  Co. 


Joseph    Walker    &    Sons.  EklwiD 


MONTANA     CENTRAL     RAII.WAT  CO. 
<THB>  1st  Ss  and  ts.  Due  July  1,  1931. 
Dated  July  1.  1887.  Interest  payable  Jan. 
and  July  1,  at  Great  Northern  office.  32  Nas- 
sau BU,  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  asrumed  by  company. 

Autbarutcd   tlO.OOO.OOO 

OatntHiHltng— 

Ba   4.000.000 

  6,000,000 

(lO.OOO.VOO 

DcnomlnaUon — Coupon  fl.OOO.  Register- 
able  as  to  principal  or  fully  ragUternble, 
Reglaterable,  f 1,000  and  I £.000. 

THMtee — Central  Union  Trust  Co..  New 
Tori-..  , 

Ai^med  by  the  Great  Northern  Hy.  Co. 

Contool— The  Mmitana  Central  Ry.  Co.  has 
hfct  consoliduted  Into  the  Croat  Nor'Jiern 
Ry.  Co- 
Secured  by  a  flmt  mortgage  on  lUBM  miles 
of   road,   viz.:  Mtlea 

Great   Falls  to  Butte   168.29 

Great  Falls  to  Armlngton   27.66 

Gerber  to  Stockett   8.42 

Lewis  to  Sand  Coulee   2.39 

Armlngton  to  Nolhart   38,23 

Pair  Grounds  to  Spur.  Helena   0.67 

Mountain  View  Mine  Spur,  Butte   3.32 

Underlies — St.  Paul.  Minneapolla  &  Manl- 
toba-Montasa  Extn.  4s  of  1937  and  the  Great 
Northern  Ist  *  Ret  4Us  of  leei.  Bonds  are 
roaerved  under  the  latter  mortgage  to  retire 
.Cbls  issue. 

licgal  for  savings  banks  la  Gal.,  Conn.. 
Uasa..  Mich..  Minn..  N.  H.,  N.  J.,  N.  T.,  R. 
I.,  Tt.  and  Wla;  and  also  for  Baltimore 
Trust  Funds. 

Ustod  on  the  New  Tork  Stock  Ilzchsnge. 
Maiicet 

New  Toit— Percy  H.  Br  ad  sh  aw,  E.  D. 
Levlnson  A  Co..  It.  W.  Pressprtch  A  Co., 
Radmond  A  Co.,  Remlck,  Hodges  A  Co., 
Rntter  Jk  Co^,  Rarmoud  H-  Smttli.  StmUiers 
ft  Hlscos,  Taylnr,  Smith  *  Hard,  TOaa  ~ 


Hlckey. 
Wolff. 

Boston — R-  L.  Day  ft  Co. 
Baltimore— Brlnkman     ft     Co.,  Jenldna, 
Whedbee  ft  Poe. 

Price  Range— N.  Y.  8.  R. 


Jan.  1,  '06,  to  Jan.  t,  '21 
6s 

High  136  Jan.  26.  '06 
Low.      9614  May  H.  '20 

SB 

High  119U  Feb.  1.  '06 
Low.      SG     Sept.  13,  'SO 


1999 


106  K  Jan.  20 
96^  Uayli 


94  Jan.  21 
Se  Sept.  13 


MONTANA  POWER  CO.  (THR)  Ut  ft  Ref. 
S.  F.  Ss.    Due  July  1,  1M3. 
Dated  July  1,  1913.    Interest  poaybte  Jan. 

and  July  1.  at  Guaranty  Trust  Co.,  New  Tork. 
Tax  Status— Payment  of  Federal  Income 

Tax  not  aasumed  by  company.    Tax  exempt 

In  Montana. 

Autberised   178,000.000 

OutstaiMUng  (Jan.  1,  '21>   3,736.000 

In.T'Maary  ....... ^   i.676.ooo 

^^a^^LJ^.^  Sll-  -         >  "'300 

Reserved  for  Prior  Ueae  10,319,000 

Reserved  for  Ext.   38,606,000 

Denomination — Coupon.  JlOD,  1600  and  |1,- 
000.  Registerable  as  to  principal.  Regis- 
tered, $1,000,  S6.000  and  JIO.OOO  and  multi- 
ply,   a  ft  R.  interchangeable. 

^TOtee--Guaranty  Trust  Co.,  Now  Tork. 
Redeemable  at  106  and  interest  on  Ju^  I 
191S.  or  any  Interest  date  thereafter. 

Sinking  Fund- Annually,  u  of  1%,  be- 
glnnlnsr  Jan.  I,  1918,  through  1982,  and  IU% 
annually  thereafter.  The  percentages  are  to 
be  computed  on  the  aggregate  amount  of 
bonds  of  the  company  and  its  subsidiaries 
and  Including  underlying  bonds  outstanding 
at  the  date  of  each  sinking  fund  payment 
and  also  Including  bonds  held  In  this  sinking 
fund  and  all  underlying  bonds  and  bonds  of 
subsltllary  companies  acquired  or  retired  af- 
ter Jan.  1,  1918,  for  their  reopectlve  sinking 
fonda  The  company  is  to  bo  allowed  credit 
towards  the  above  sinking  fund  for  pay- 
ments of  SiukinK  funds  on  underlying  bonds 
or  bonds  of  subsidiary  companies.  This  fund 
and  Its  accretions  Is  to  be  applied  to  the 
purchase  or  redmptlon  of  bonds  of  this  Issne 
at  not  over  105  and  Interest  It  is  estimated 
that  thiH  fund  will  retire  or  acquire  before 
maturity  about  60%  of  the  total  amount  of 
bonda  of  the  system  outstanding  Jan.  J, 
191S,  and  about  40%  of  the  total  bond  Issue 
of  the  system  at  maturity. 

Organisation — Incorporated  In  New  Jersey 
Dec,  1012.  and  owns  In  fee  the  properties 
formerly  owned  by  tho  Butte  Electric  ft 
Power  Co.,  Mndlson  River  Power  Co..  Bill- 
ings and  Eastern  Montana  Power  Co..  Miss- 
ouri River  Electric  &  Power  Co..  and  the 
(former)  Montana  Power  Co.  Also  owns  tho 
entire  capital  stock  (except  directors'  shares) 
of  the  Great  Falls  Power  Co.,  Great  Falls 
Water  Power  &  Towns! te  Co.,  Thompson 
Falls  Power  Co.  and  Mont.  Raservolr  ft  Irri- 
gation Co. 

Capitalization.  Outstanding. 

Common   (49,407.600 

Preferred  (7%  cum.)   9.671,800 

Funded  debt    32.647,700 

Secured  by  a  direct  flrst  mortgage  on  all 
the  properties  formerly  owned  by  the  Missouri 
River  Electric  ft  Power  Co. ;  a  first  lien  on  the 
entire  (5,000,000  capital  stock  and  13.409,000 
flmt  mortgage  bonds  of  the  Thompson  li^lls 
Power  Co.  and  on  the  entire  11,426,900  capital 
stock  of  the  Montana  Reservoir  ft  Irrigation 
Co.  which  company  has  no  outstanding  bonds, 
and  additional  securities  Issued  byelthercom- 
pany  must  be  deposited  hereunder.  Deposited 
securities  of  the  latter  company  are  subject  to 
withdrawal  as  a  whole  upon  wloMt,-  ' "  ~ 
Tnistes  of  cash  eqtoilititftd 


Whtolnvar  U  smter.  AUn  ft  direct  mortam 
subject  to  prior  Ilona  on  tlw  propcrtlu  lor- 
merlr  ownod  by  tta«  Butt«  ■leotrle  A  Fomr 
Co.,  Madison  Blver  Powsr  Co.,  Bllllnn  * 
Bastern  Uontana  Power  Co.  and  MontaiM 
Power  Tranamlsalon  Co.  Further  secared  by 
a  first  Hen  on  one-hslf  of  the  entire  110,000,- 
000  common  stock  and  1771,000  pratsrrad 
stock  and  SE,78>.000  flrst  mortsasa  bonds  of 
ths  Great  Fails  Power  Co.  and  a  second  Ilea 
on  the  remaining  oae^ll  of  the  conunoa 
stock,  wbloh  la  depoaited  under  tbs  Bntte 
Bloctrlo  A  Power  Co.  Ist  Bs.  Ttw  Great  mi» 
Fowsr  Co.  haa  outstandlna  IS,988,0OO  Ist  Ss 
and  11,061.000  bald  la  aInkliiB  fund  of  a  total 
auttaorlsed  Issue  of  SIG.OOO.OOO.  Additional 
bonds  wbon  laaued  are  required  to  be  deposited 
witb  the  Trustee  of  this  mortgaca  aa  addi- 
tional aeourlty. 

The  property  covered  by  direct  or  collateral 
lien  comprises  14  hydro-electric  power  plants 
and  2  steam  reserve  plants,  having;  about 
18S.000  b.  p.  developed,  of  wbltdi  l.OSO  li.  p. 
la  steam:  2,028  miles  of  transmission  lines, 
toaethtr  with  distribution  systems  in  a  num- 
ber of  cities  and  towns,  Includlns  Butte  and 
Great  Falls;  162.000  h.  p.  undeveloped.  Of 
the  above  property  this  mortsage  Is  a  HrsI 
lien  on  71%  In  oapacltr  of  the  preaant  devel- 
oped power  plant,  50%  of  the  transmission 
lines  and  84%  of  undeveloped  water  powers. 
The  various  properties  supply  electric  llsht  and 
power  to  the  greater  part  of  the  population 
of  Uontana,  Inclndlar  the  "Butta  dlatrlct." 
and  contracts,  a  laree  amount  of  power  to 
mines,  railroads  and  other  industries. 

Prior  Uens— $10,310,000  Butte  Elec.  A 
Pow.  Co.  Ist  5s,  Madison  River  Power  Co. 
Ist  5s.  Montana  Power  Transmission  Co..  1st 
Es  and  Oreat  Falls  Co..  Ist  6b.  For  the 
retirement  of  all  of  which  named  issues 
bonds  are  reserved  under  this  mortsaEO. 

Tears  oiM  Dee.  31: 

Gross.  Net.  Interest 

ISSO   t7,S6G,IE4  (5,116.349  tl.7Eg,618 

1919                   e,T6S,013  4.401,309  1,805.677 

1918                   7.GG8.741  5,136,305  1.680,110 

1917                   6.906,256  4.889.032  1.395,605 

191C                 6.219,148  4,753.283  1.319.735 

IBIS                 4.211.223  3,16T.E05  1,189.1R 

mi   1.710,001  l.<».Stt  1.9M,614 

Xiatad  on  ttae  New  York  and  London  Stock 
Bxohanaea. 

Oriilnal  HmM— «10,M0,000  oOMcd  Peb,. 
1914,  by  the  OnorsBtr  Traat  Co.  and  J,  A  W. 
Sellvman  *  Co.,  New  Tork.  and  Lee,  Blnln- 
aon  *  Co.,  Boston,  New  York,  ate.,  at  04  and 
Intereat.  10,000.000  offered  by  the  aame  lima 
on  V^abmary,  1016,  at  91 M  and  latarast.  A 
block  offered  Marcb.  1S18.  by  tbe  Ban»  linns 
at  Sf  and  Intoreot:  14.000,000  offered  lUnb, 
1B18,  by  Guaranty  Trust  Co.,  Lea,  HInliwoc 
ft  Co.,  and  J.  *  W.  Sellsman  *  Co..  at  80  and 
Interest. 

Market. 

New  York — Babcock.  Rushton  A  Co., 
Rartshome  A  Battelle,  Seoaonvood,  Haaa  A 
Maedonald. 

Boaton — ^Uoors  A  Cabot. 

Froridmca   Homblower  A  Waeka. 

PUnldolpliln — Bauer,  Starr  A  Co. 

j^okane— Ferris  A  Hardsrove. 

mee  Bancs— N,  Y.  8.  B. 
Jan.  1,  IT.  to  Jan.  1.  11  19M 
Hlffh  lOOH  Jan.  16.  '17  86    Uar.  11 

Low.    76HMay2S, '20  7«flUay20 


MONTANA  FOWEB  TBAN8MI8SION  CO.  IM 
Ss.    Dna  Aoc.  1.  1»SS. 
Dated  Aus.  1,  1903.    Interest  payable  Fab. 
and  Auc.  1.  at  Trustee's,  New  Tork. 

Tax  Btotao — 2%  Federal  Incona  Tax  paid 
by  company  without  deduction.    Tkx  exampt 
"tatano. 


Antterlaed    STiO.OOO 

Outitlaiidlnir  (Jan.  1,  '31)  SOl.OOO 

Ketlred  by  8.  F.   183,900 

DeaemlBation — Coupon.    3500    and  01.000. 

Retrlsterable  as  to  principal. 

Tnu>te»— U.  8.  Mortsase  A  Trust  Co..  New 

York. 

Bedaemable  at  IDE  and  intereat  on  tbraa 
months'  notice. 
aUUnc  Besan  July  31.   1B«I.  mmA 

requires  annual  payments  of  1K%  of  bonds 
outstanding  July  31,  1913,  to  and  Incladlnc 
July  30.  1917:  2%.  191B  throush  1922:  214%. 
1933  through  1927:  2'A%.  1928  throucb  1111 
tor  the  purchase  or  redemption  of  these  bonds 
at  not  over  lOG  and  interest. 

Guaranteed  as  to  principal  and  Intereat  W 
Iba  Butte  Electric  A  Power  Co.  by  codorse- 
ment. 

Asaomed  by  The  Montana  Power  Co- 
Control — Absorbed   In   1*09   by  the  Batta 

Electric  A  Power  Co.,  which  company  was 
absorbed  by  the  Montana  Power  Co.,  Dec.. 
1912. 

Seoarcd  by  a  flrst  mortcase  on  a  hydro- 
electric plant  aboyl  OS  mUeo  from  Bott^ 
Mont.,  and  tranamlaalai  Una*  te  that  cttr> 

UnderUea — Montana  Power  Co.  laC  A  B«€: 
Gs  of  1943.  which  morttaca  provldsa  tor  tlM 
retirement  of  this  Isaoe. 

FamliMW  Bee  MentaBa-  Fnnr  Co.  IM  A 
Ref.  Gs. 

Orldaal  BfarfceO— OSered  In  IBOf  at  tTK 

and  intereat  by  Jadcaon  A  Cartia,  New 
and  BostoD. 

Market. 
Boston — Jackson  A  Curtis. 

Pirlee  Raace 


Bid. 

High   80  AUB. 

I^w.   79  June 


imo 


ss  Dec 
83  Jtma 


•41 


MO.NTANA.  IVYOMING  A  SOCTBKBN  RAH^ 
BOAD  Ist  Sa.    Daa  Sept.  1.  US*. 

Dated  Sept.  1.  1900.  Intereat  payable  March 
and  Sept.  1,  at  Empire  Trust  Co..  New  York. 

Tax  Statna— 3%  Federal  Ineoma  Tax  poM 
by  company  without  deduction. 

Aotharlxed — B<mda  mar  be  laaued  op  to 
tlB.OOO  per  mile  of  addtttenal  ro^ 

Ontiitandlns  (Mar.  1,  '21)  882S,000 

Retired  by  8.  F.   6S.000 

PenomlnatloB — Conpoo.  81.000.  Reglatirahia 
as  to  principal. 

Troatee— Bmpire  l^nat  Co..  New  Teak. 

Redeemable  nt  110  and  lnter«-bt. 

SInklna  Fund — Beiran  In  1112. 

Orsaniaatlen— Incorporated  In  .New  Jersey  In 
1909. 

Capltallntlon.  Outatandbic 

Common   81,000,000 

Funded  debt    IIE.OOO 

Beeani  by  a  flist  mortnwe  on  li  mllea  eC 
road  from  Bridgar  to  Waahoe.  MoaL.  and  T 
miles  of  branches  and  si-urs. 
Yeup  aalei  Dea.  tit 

Oroaa.  Net.  tDedootkna. 

1919    3377.938         142.740  tB3.E10 

1918    344,888        1SS.BS8  Of.OSI 

1917    304,0!<9         11S.Q78  C4,0Sf 

•1916    310.900        127,000  06.113 

•1915    171.700  74.131  BO.ltl 

•1914    170.380  7I.014  H.TU 

•June  SO,    tlntereet.  tazea  and  riiilala 

Orlslnal  Market — Offered  by  W.  C  LAnatay 
A  Co..  New  Tork.  at  97H  and  Intereat  la  1008. 
Market. 

New  Tork — Morton  Lachenbrucb  A  Oo. 
Fhllodelphln— O.  B.  Lansln«er  *  Ool 
Priea  Basse. 
Jon.  1.       to  Jan.  1,  11  IMO 

Bid.      Aok.  Bid.  Aak. 

High  84  17  ItK  *lt  JiPsM  ^  •*  B^^L 
Vow.    88 '17   D^i"3^^LiO«gle  ••oS 


MONTAUK  BXTKN8I0N  RULBQAD  CO.  IM 
fts.  ,  Dae  ian.  1, 

DaM  JamuiiT  3.  189G.  Interest  panUo 
January  1  and  Julr  l>  at  office  of  Trjaanrar 
of  Penna.  R.  R.  Co.,  New  Tork. 

Tax  Statoa — Panunt  of  VeOeral  InoooM 
Tax  net  aHumed  br  oompany. 

Aatborlmed   1600,000 

Oatatai.dbic    SIS.OOO 

Sxduwscd  for  lb  I.  B.  B.  Oa. 

rainiij  48   216,000 

m»eialaarteii   Coupon,  $1,400.  BeslBterable 

as  to  prloctpBl. 

IVnate*— Central  Union  Trust  Co.,  New 
Torn. 

AftMimad  by  the  Lons  laland  R.  R.  Co. 

Caatrel — Hersod  into  tlM  Loo*  Island  R.  B. 
Co.,  whldi  la  controllAd  by  tbe  Pa.  R.  R.  Co. 

SeewteJ  by  a  flrat  mortsase  on  S0.8S  mllM 
of  road  trtMn  Bridsdiamptoo  to  Hootank. 
X.  T. 

Pa^erilM  L.  L  B.  B.  Cou.  4i  and  ia  of 
2S31:  Unlfled  4a  ot  IU»:  BtL  4a  of  1>4«  and 
Dobantarea. 

Hie  Ref.  ICtce.  of  1949  provldea  tor  tbe  re- 
tlr«m«nt  of  this  ieaue. 

Ualed  on  the  New  Tork  Stock  Bxchance. 
Market. 

FHteborsh— R.  B.  Hntcfalnaon  *  Co. 
Prlcfi  Bance, 
tmn.  1,  '11.  to  Jan.  1,  tt  18S0 

Bid.       Aak.  Bid. 
Hlvh  101  '11    110  '11  88  Apr.     88  Har. 

Ix>w.    70  '18     80  '18  to  Jan.      8B  Jalr 

MONTOOBOEBT  A  ERIK  RAILROAD  CO.  1st 
Ext.  Sa.    Due  Har  1.  UZS. 
Dated  Hay  1.  1800.   Bxtendod  Har  1.  1»*. 

IntercM  parable  May  and  Nov.  1,  at  National 
Bank  of  Orance  County,  Oosben.  N.  T. 

Tax  Stat  OS — Payment  of  Federal  Inoone 
Tax  not  aaaumed  by  company. 

Antboriud  and  OntataodlDS  1130.000 

Penamlnatlan— Coupon,  8000  and  01,000. 

Trwtre^— Wm.  Hnrrav,  Nathan  C.  San- 
ford,  and  Henry  Merrlam. 

Control — The  property  of  the  Montsomery  * 
Srle  R.  It.  Co.  was  leased  In  perpetuity  In 
1S71  br  the  IMs  Rallwar  Co.  Tb»  road  la 
now  (derated  br  tha  Brie  Railroad  Co,  under 
that  lease.    Bantal.  $10,000  per  annum, 

Iktuitd  by  a  first  mortcace  on  10.48  miles 
of  road  from  ICoatcomery  to  OoAen.  N.  T. 

Voderllea— $40,100  UOntcomery  *  Brie  Sd 
ts  of  1917. 

Befnndlac~Th«  Erie  R.  R.  Cons.  Gen.  Lien 
4a  of  19BC  provide  to  retire  thle  lasue. 

Leiral  for  savlnss  banks  In  Conn.,  and 
N.  T. 

Market. 

New  Yoik — Charles  W.  Place,  Hanson  ft 
Hanson, 


«  WATER 
Doe  Jan,  1. 


MOWTOOBDEBT  (AU.)  LIORT 
POWER  CO.  1st  Cons.  5a. 
194S. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  I.  at  H.  L.  Doharty  A  Co..  New 
Tork. 

Tax  gtataa   «%  redwal  Xaoena  Tax  paid 

Mr  company  without  deduetlon, 

Aatbortaed   83.000.000 

Ontstaodtnr    1,030.900 

■isMTit.  tsr  rrisr  JMm   $u,nt 

Beserrcd  for  Coiporata  Fvposcs  600.000 
DsBoailnatlon — Coupon,    $1,000    and  $100. 

Bwlattrable  as  to  principle. 
Tinstss   Bqalt«bla  Trust  Co.,  Haw  toA, 
BsiBsmsMa  at  10$  and  Intaroat  on  six  weeks' 

notloe. 

OwiwIisHin  wmA  Ooatfil  Inoorpwated 
Nov..  1001,  In  Haw  JOnsy  and  aeqolrtd  the 
sas  and  sisstrto  piopsttlsa  In  Montsansiy, 


Ala.  Controlled  throucb  stock  ownership  by 
the  CItks  Service  Co. 

Capitalisation,  Outstandliic. 

Common  $1. CGI.  100 

Punded  debt   1,360,000 

Management — Doberty  Orsanlsatlon. 

Beanrcd  br  a  llrat  mortcace  on  hydro-eleotria 
plant  of  6,000  kw.  on  the  Tallapooaa  Rlv>-r, 
80  miles  from  Uontcomery,  and  transmission 
lines  to  that  tity  botlt  on  private  rlsht-oC  way 
^00  f^t  wide,  and  a  mortcace  subject  to 
prior  lien  on  the  caa  seaeratins  plant,  steam 
reserve  electrlo  ceneratlnc  plant  aupplylnc  cas 
and  electricity  In  Montgomery.  AU.»  and 
suburbs  of  Ctoverdala  and  Capitol  Uelchts. 
Gaa  franchise  runs  to  1901.  Electric  fran- 
chise la  unlimited  in  point  of  time. 

Note.— The  water-power  station  bas  not  been 
in  operation  since  Dcember.  IBIB.  and  the 
company  Is  now  purohaalns  electrical  enercr 
from  the  Alabama  Power  Co.'s  hydro- electric 
atatloo  at  bock  No.  13  on  the  Coosa  River. 

Prior  Lien— 1300.000  1st  Fret.  6a  of  1947. 
and  $23.S0O  Non-Pref.  6s  of  1947  of  Montcom- 
ery  Llsht  &  Power  Co.,  for  the  retirement  of 
which  bonds  of  this  taaue  have  been  reserved. 

Oriclnal  Market— Offered  in  1007  by  Cramp. 
Mitchell  ft  Shober,  Philadelphia,  at  81 K  and 
interest.  Also  offered  to  1911  at  00  and  In- 
terest by  Henry  L.  Doherty  A  Co..  New  Tork. 
Hariwt. 

New  Tork — Henry  L.  Doherty  &  Co.,  Prod 
H.  H.itcli  A  Co..  Morton  lAchenbruch  A  Oo. 

Philadelphia— Wm.  W.  Pogarty.  Bam'l  K. 
Phillips  A  Co. 

Pries  Bance. 
Jan.  1,  '!£,  to  Jan.  1.  tl  IMO 

Bid.       Aek.                Bid.  Ask. 
High    83*11     90  '13              $SAng.    00  NoY. 
Low.    46  '19      46  '20    46  Aug. 


MONTOOMERT  (Ala.)  STREET  RAILWAT 
let  Ob.    Dae  Angnst  1,  10S3, 

Dated  August  I,  1S33.  Interest  payable 
February  1  and  August  1,  at  Trustee's  otlloe. 

Tax  Status — Payment  of  Federal  Income 
ToK  not  assumed  by  company. 

Autlmrlssd  and  OqWsniIng  $$$t,OH 

Denomtsattsa — Conpon.  $1,000. 

Trostae— Farmers'  Loan  A  Trust  Co.,  New 
Tork. 

Control — ^AbaorbM  by  the  Montcomerr  Light 
ft  Traction  Co.  Jan.  10,  1910.  Ray  Rushton 
was  appointed  Reoetver  -for  the  latter  ovB* 

pany. 

Secured  by  a  first  mortcace  on  SO  miles  of 
street  railway  track  fn  and  around  Montcom- 
ery.  Ala,  The  entire  street  railway  system 
of  the  Montgomery  Lt.  A  nae.  Co.  Inoitideg 
38  miles  of  road.  The  company  also  supplies 
electricity  In  omnpetltlon  with  another  ooro- 
pany.  PsvulatlOB  aerrod,  OI,tft.  Stnat  nil* 
war  franchises  are  either  perpetual  or  explra 
between  1981  and  1043.  Btsetrldty  fraaoUaa 
expires  in  1940. 

Underlies— H.  L.  *  T.  Co.  lat  *  Ret.  Ba, 
under  which  mortgaga  bonds  are  reserved  to 
retire  this  Issue. 

Original  Market— $70,000  ottered  in  May. 
1916.  by  Howard  R.  Taylor  A  Co.,  BaUtmoro. 
at  100  and  Interest. 


BalUmwe — Howard  R.  Taylor  *  Co. 


soo 


■ONTODB  BAHJUMD  00.  M  B.  r.  So.  Dm 
M.  1.  U«l. 

Dated  Feb.  1.  1011.  Intarest  payable  Peb. 
and  Aug,  1,  at  TrustaCg  oOos. 

Tn  -Siatw— S%  Fadoral  income  Tax  paM 
tar  aompaar  wlthowt  didMUaa.,  Tax  tnm  Ift 

Digitized  by  V^OO^lC 


■OOgl 


AattoriMd   $:.7E0.000 

OaUtandiac   1,420.000 

Rettred  bjr  8.  F.   SSO.OOO 

DnKHnlnatlon — Coupon,  $1,090.  Reclster- 
able  as  to  prlaclpBl. 

TntNtM — ITnton  TruW  Co.,  Plttaburjh. 

Redennnblti  aa  &  whole  at  lOS  and  Interest 
on  or  after  Feb.  1,  1924,  or  tn  part  for  sIdIe- 
Ine  fund  at  10ZU  and  Interest. 

t^lnklDB  Ftand — Annually  on  or  before  Feb. 
1,  beglnnlnff  1914,  an  amount  mifTlcleot  to  re- 
tire |5G,000  (par  value)  bonds.  If  bonds 
cannot  be  purchased  at  142H  and  Interest  or 
better,  they  are  to  be  called  on  four  weeks' 
published  notice.  It  Is  estimated  that  this 
fund  will  retire  entire  Issue  before  maturity. 

OtuunMitMid  as  to  principal  and  Interest  by 
endorsement  by  the  Plttsbarsb  Coal  Co.  of 
Pennsylvania. 

Aamuned  by  (New)  Plttsburgti  Coal  Co.  at 
Pennsylvania. 

Ofl»nii«tlwi  and  CoalxwH — Incorporated  In 
Pennsylvania  la  1V13  as  a  conoolidatlon. 

lantlre  capital  stock  Is  owned  by  the  Pltts- 
burffh  Coal  Co. 

Capitalisation.  Outstanding. 

Common   t4,SBO,000 

Funded  debt    2,420.000 

Secured  by  a  nrst  mortgage  on  about  S3 
miles  of  road  extendlns  from  H6ntour  Jet. 
on  the  Plttsbursh  *  Lako  Brie  R.  R.  to 
Ulflllu  Jet,  on  tha  Union  R.  R.  with  branch 
from  Oroveton  on  the  P.  &  L.  B.  R.  R  to 
Moon  Run,  Pa.  Further  secured  by  a  first 
lien  on  traffic  agreement  with  the  Bessemer 
ft  Lake  Erie  R.  R.  The  road  serves  100,000 
acrea  of  coal  In  Washington  and  Allegheny 
Counties,  Pa. 

OiWnal  Market — Offered  In  January,  1914, 
by  imion  Trust  Co..  and  Mellon  National 
Bank.  Pittoburvb,  a.t  101  )b  and  interest. 
Hartut 

New  York — Watson,  Armstrong  A  Co- 
Pittsburgh — Union  Trust  Co.  of  PItUburgh. 
Philadelphia — Elklns,  Morris  A  Co.,  Har- 
per ft  Turner.  Parsiy  Bros,  ft  Co. 

Price  Range 
Jan.  1,  '16.  to  Jan.  1,  *«  19M 
Bid.         Ask.  Bid. 
HIghlOOH'lS    102*17  Not 
Low.    90     '19  available 


MONTPBLIER     *     BARRB     LIGHT  ft 
IMIWER  CO.  1st  Bef.  Conr.  Ss.  Dm 
October  1,  1B44. 
Dated  October  1.  1914.    Interest  payable 

April  1  and  October  1  In  Boston. 

Tax  Status— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aothorixed   |2,GO0.OOO 

Outstanding  (Jan.  1,  '21)   58S.100 

ConvertMl    27,700 

In  TrfMrary    IS.OOO 

Reserved  for  Prior  liens   949,000 

Reserved  for  Kxt.   l,EG2.000 

Purpose  of  Issue — (391.000  bonds  were  la- 
sued  for  additions  and  1200.000  were  issued 
against  purchase  of  Watorbury  property. 

Itaiomination — Coupon,  $1,000.  Registered 
$100  and  multiples  thereof. 

Trustee— American  Trust  Co.,  Boston, 
Mass. 

Redeemable  as  a  whole  at  lOB  and  interest 
on  nny  Interest  date. 

Convertible  <$32e,GOO  after  March  1,  1910. 
and  |:&7,000  after  March  1,  1921),  Into  9% 
preferred  stock,  par  for  par. 

OnnuilsatloD — Incorporated  In  Massachu- 
setts in  1911. 

Capitalisation.  Outstanding. 

Oommon   $1,000,000 

Frerorrad  (Sft  cnn.)   1,221,700 

Funded  debt   l,9»,l*0 


Managenort — Cbariss  H.  Tanney  ft  OOb. 

Boston. 

Secured  by  a  flrst  mortgage  on  all  the 
Improvements  and  extensions  which  ha  A 
been  made  by  the  Montpelier  ft  Barre  Ught 
ft  Power  Co.  Further  secured  by  a  diracc 
mortgage  upon  four  hydro-electric  generat- 
ing stations  on  the  Winooskl  River,  csm  of 
which  has  a  steam  auxiliary,  upon  twe 
bydro-electrtc  stattms  on  the  Mad  River, 
upon  a  steam  generating  station  sitnated  In 
the  City  of  Montpelier.  and  upon  gsDoiatliic 
apparatus,  consisting  of  turbine^  b<riian 
condenaers  and  awitchlMiarda 

All  franchises  are  unlimited  as  to  time. 

Prior  Uene  ■  Oatetaadla*. 
Corry-Deavltt-Frost  Blectrie  Co.  1st 

6s,  1920   $lIS.»wr 

CoDsalldated    Ughtlng    Co.  1st 

191«   4S7,IM 

Vermont  Power  ft  Ltg.  Cb.  1st  Ss. 

1927    »S,«M 

Waterburr  Lit.  ft  Power  Co.  1st  Serial 

6s   7C,00« 

t»M.OM 

Bonds  are  reserved  under  this  morisago 
to  retire  the  above  Issuea 

Yean  ended  Jane  W: 

Or  OS*.  Net.  IntereM. 

1920                 $6a2.G6S  $220,476  $131.1SC 

1919                  4B8.»C0  199,290  117,S2f 

1918                  «10,80S  2M,07I  llt,Ul 

1917 .......       287,BiS  S18.771  lOt.tM 

Ori^aal  Harfcct— Offered  In  191i  bjr  A.  & 

lAach  *  Co.,  Boston,  New  Tortc.  etc.,  at 
94  H  and  Interest. 

Best  an  Chas.  Tanner  *  Co. 

Mee  Range 

twm.  1,  17,  to  Jan.  1,  tl  IM* 

Bid.         Ask  Ask. 

Hl«h    99  '17    86  H  Hay 

Low                  SGM'30  OSMApr. 


MONTREAL  UOHT,  HBAT  ft  POWER  CXk 
1st  ft  Coll.  Tr.  i\iB.    Due  Jan.  1.  103X. 
Dated  January  1,  1902.    Interest  payable 
Jan.  and  July  1.  at  Bank  of  Montreal.  Mon- 
treal and  New  Tork. 

Tax  iMatus — Payment  of  Federal  Ineoma 
Tax  not  assumed  by  company. 

Authmised   $7,900,000 

Oatstondlng    7,013.000 

Denomlnatlen — Coupon.  (1,000.  Register- 
able  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 
Redeemable  as  a  whole  at  105  and  Interest 
on  any  Inlfrest  date  on  00  days'  notice. 

OrganUatlon — Incorporated  In  1901  under 
Special  Act  of  Parliament  In  Quebec,  grant- 
ing perpetual  rights  In  and  within  100  miles 
of  the  City  of  Montreal.  The  company  con- 
trols through  Mock  ownership  and  M>eimtea 
the  following  companies:  Montreal  Gas  Co.. 
Royal  Electric  Co..  Montreal  ft  Bt.  Lawrence 
Light  ft  Power  Co.,  Imperial  Electric  Light 
Co.,  Cltliens'  Light  ft  Power  Co..  Standard 
Light  St  Power  Co.,  Temple  Electric  Co^, 
Lachlne  Itaplds  Hydraulic  ft  Land  Co.  and 
Provincial  Light,  Heat  ft  Power  Co.  Alee 
owns  $500,000  stock  of  the  Shawlnlgaa 
Water  A  Power  Co.,  and  controls  under  con- 
tract output  of  that  company  and  the 
Provincial  Light.  Heat  ft  Power  Co.  for  the 
Island  of  Montreal.  In  1912  acquired  con- 
trol with  the  Shawlnlgan  W.  ft  P.  Co.  of 
the  Cedars  Rapids  Mfg.  ft  Power  Co.  The 
M.  L.,  H.  &  P.  Co.  also  guarantees  principal. 
Interest  and  sinking  fund  en  the  $1.2(9,000 
bonds  of  the  Provlnolal  Light,  Beat  ft 
*»ower  Co. 

In  1916  the  Ohrlo  InvestnuBt  ft  bidnatrlal 
Co.  was  organised  by  lazn  Aarstaeldera  of 


tlie  Cwlara  Raptd»  Hanufoctnrinv  A  Power 
Co..  chiefly  for  the  purpose  of  operattDg  and 
placias  the  control  of  both  companlee  under 
one  iMnagemetit.  The  operatlnff  agreement 
la  for  n  period  of  9S  yeara  The  name  of 
the  Civic  Investment  A  Industrial  Co.  was 
changed  to  Montreal  Llcht.  Heat  &  Powor 
Consolidated  in  1918. 

Secured  by  a  flrst  mort^aBe  on  all  the 
property,  franHilsea,  etc.,  directly  owned  by 
the  company  and  further  secured  by  depoelt 
with  the  trustee  of  the  entire  capital  stock 
of  the  Montreal  Gas  Co.,  Royal  Electric  Co- 
Montreal  &  St.  Lawrence  Light  &  Power  Co.. 
Imperial  Electric  Light  Co.  Through  lie  auh- 
aidlarles  the  Montreal  L.,  H.  ft  P.  Co.  owns 
and  operates  three  hydro-electrtc  plants  of  a 
combined  capacity  of  49,000  h.  p.;  plants  sup- 
plying  all  the  gas  to  Montreal  and  suburbs; 
distributing  systeme  supplying  with  unlm- 
jKirtaut  competitive  electric  light  and  power 
to  that  city  and  vicinity;  also  aells  power  lo 
the  Montreal  Street  Ry.  Co.  Population 
aerved.  over  700.000.  FYanchises  are  perpetual. 

Prior  liow — I4S7.000  Montreal  Oas  Co.  Ist 
4a,  due  t««l. 
TcMTS  ended  April  30: 

Fixed 

Gross.  Net.  Cfaargea 

•1920   $11,748,410    t4.881,9fi6  (1,078.450 

1S19   10.939.173     4.637.8&3  1.013.871 

1918   10,3»fl.6l4     4,SIS,74«  ISB.OIS 

1917   «,7S3,840     1.342,824  7G4.I14 

1»1«   8.877,188      3.84S,389  487.181 

ISie   6.817,106     1,188,907  488,164 

•Tear  ended  Dec.  81. 
Urted  on  tlie  Montreal  Stock  Bxchanva. 
Orivhwl  Mukat— 18,600,000    offered  tn 
1902,  by  the  Bank  of  Montreal  and  N.  W. 
Harris  ft  Co.,  New  York,  Boston  and  Clil- 
cago,  at  102  and  Interest. 

Market 

New  York— E.  A.  Baker  ft  Son,  Fred  H. 
Hatch  ft  Co..  Miller  ft  Co.,  E.  ft  C.  Ran- 
dolph. 

Boston — L.  Sherman  Adams,  Coffln  A 
Burr,  Moora  A  Cabot.  Arthur  Perry  A  Co., 
S.  A.  Watson  A  Go. 

nvrtdcnco— Hombtower  A  Weeka. 

Prince  Raago 
Am.  1,  10,  to  Jan.  1,  *ei  IBM 

Bid.         Ask.  Bid.  Ask. 

BIch  lOOK  '11  101  '10  84  Har.  89  Mar. 
Low.    74     'SO     77  '20         74  Har.     77  Nov. 


MOMTRBAI'  UCTT,  HKAT  A  FOWBB  CO. 
lAchbie  Power  8.  F.  5a.    Due  April  1, 

1»33. 

Dated  April  1.  1903,  Interest  parable 
April  and  Oct.  1,  at  Bank  of  Montreal, 
Montreal  and  New  York. 

Tax  Stotos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Atrthorlsed   $4,000,000 

Ontatanding  (Apr.  16,  '21)....  3.080,000 

Retired  by  S.  F.   671.000 

Reserred  for  Prior  I.lcns   416,000 

I>enombiatl on — Coupon,  $1,000.  Regfater- 
able  as  to  principal. 

Trantee— Royal  Trust  Co.,  Montreal. 
Bedcemable  as  a  whole  at  105  and  interest 
on  any  interest  date. 

Sinking  Fund — Annually  May  1,  since  1904, 
1%  of  outstanding  bonds  for  tHe  purchase  or 
radeinptlon  of  these  bonds  at  not  over  108 
and  interest. 

Control— See  1st  A  Coll.  4tt& 
gfwmred  by  deposit  of  S9%  of  the  capital 
stock  of  the  Lachlne  Rapids  Hydraulic  A 
Land  Co.  and  98%  of  the  capital  stock  of 
the  Standard  Light  ft  Power  Co.  and  the 
176,000  (entire  Issue)  nrst  mortgage  bonds 
of  the  Oltlsens*  Light  A  Power  Co.  For  de- 
tails aa  to  property  eamlaca,  etc.,  aee  4Uk 


Prior  Uena — $414,000  Lachlne  Rapid  Hy- 
draulic A  Land  Co.  1st  6s  of  1926. 
RamlngH — see  1st  ft  Coll.  Tr.  4Ha 
Original  Market— Offered  In  1908  by  N.  W. 
Harris  ft  Co.,  New  York,  Boston  and  Chi- 
cago, and  the  Bank  of  Montreal,  at  100  a&d 
Interest. 

Martlet 

New  York— E.  A.  Baker  ft  Co.,  Fred  H. 
Hatch  A  Co.,  Miller  A  Co.,  E.  A  C,  Ran- 
dolph. 

BoHton — L,  Sherman  Adama  Coffln  A 
Burr,  Moora  A  Cabot,  Falne.  Webber  A  Co., 
B.  A.  Watson  A  Co. 

Price  Range 

Jan.  1,  '11,  to  Jan.  1,  '21  MSO 

Bid.         Ask.  Bid.  Ask. 

HlghlOS'll    lOSH'll  IBMay    82  Jan. 

Low.    78  -20     78     '20  76  Nov.    78  Nov. 


MONTREAL  PtTBLIC  SBRVirB  (M>RP.  6-  " 
Year  Coll.  Tr.  «Ha.  Due  July  9.  19X4. 
Dated  July  2,  1919.  Interest  payable  Jan. 
2  and  July  1  at  La  Banque  d'Hochelaga, 
Montreal  and  Quebec  and  The  Merchants' 
Bank  of  Canada,  Montreal,  Toronto  and 
Quebec. 

Tax  Statwi — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorised  $2,660,000 

OotntaBdlng   2,660,000 

PoFpese  of  Isew— To  provide  for  tke  par- 
chase  of  $1,700,000  bonds  of  the  Canadian 
Light  A  Power  Company,  68,600  Aarea  Of 
the  Canadian  Light  A  Power  Company  and 
to  provide  $470,000  for  further  development 
and  current  requlrwmenta 

I>momhinlloti — Coupon,  $1,000,  $600  and 
$100;  roglstcrable  as  to  principal. 

Trustee — The  Bankers'  Trust  Company, 
Montreal. 

Redeemable  on  the  second  or  third  In* 
tereat  date  at  101 H  and  Interest,  and  on  any 
subsequent  Interest  date  at  101  and  Interest 
upon  30  days'  notice. 

Orxanlzatlon  and  Control — Incorporated  tn 
Canada  In  1901  aa  the  Saragnay  Electric  A 
Water  Company.  Present  title  was  adopted 
In  1912.  In  1912  the  company  purchased  the 
Dominion  Light.  Heat  A  Power  Company, 
the  St.  Paul  Electric  Light  A  Power  Com- 
pany and  the  dlatrlhutlng  system  of  the 
Canadian  Light  ft  Power  Company;  also 
acquired  by  lease  from  the  (Canadian  Light 
ft  Power  Company,  the  plant  and  distribut- 
ing system  of  the  old  Central  Heat,  Light  ft 
Power  Company.  The  company  suppllee 
Montreal  with  electric  light  and  power.  Its 
present  propertlcH  Include  260  miles  of  pole 
lines  and  aboyt  20  miles  of  ducts  In  the 
Munlctpnl  Conduit  System  of  the  City  of 
Montreal.  The  company  aupptlea  electrlo 
power  to  the  Montreal  Tramways  Company 
under  a  flfty-year  contract,  dated  November 
8,  1918.  Controlled  by  the  Montreal  Tram- 
ways ft  Power  Company,  through  atoek 
ownership. 

SMnred  by  pledge  of  the  foltowing  aecttrl- 

tles: 

$2,560,000  Montreal  Public  Service  Corp., 
Second  GYtK  due  July  2,  1924, 

$1,700,000  Canadian  Light  ft  Power  First 
es,  due  July  1,  1940. 

$50,000    (total    00.000    shares)  common 
shares  of  the  par  value  of  $100  each  of  the 
Canadian  Light  &  Power  Company. 
Year  ended  June  30, 

Orosa  Net.        Bond.  Int. 

1920.   $991,407       $317,517  $118.91)1 

Oilictnal  Market— $3,660,000  oSerod  No- 
vember, 1918,  by  Rene  T.  I^eelerce  ati  100 

Digitized  byTjOOgle 


Market. 

New  Yorit— Clark.  Dodffe  &  Ca 
Montreal — Provincial  Securities,  Ltd. 
Toronto— HutnlDK  Broa  A  Co. 
Netr  Yortc— B.  A  G.  Randolph. 
Prtee  Banve  19S*— Aak  100. 

HONTREAL  STREET  RAILWAY  CO.  8Ur- 
Ung  Deb.  4Us.    Doe  Atw.  1,  IKS. 

Datrd  Aur.  10,  1893.  Interest  parable  Feb. 
1  and  Atic.  1,  at  Bank  of  Montreal. 

Tax  Stattu — Payment  of  Federal  Income 
Tax  not  aeaumed  by  company. 

Authorlxed  nni  Ontatandlac  IISl.tM 

Denomination — Coupon,  1000,  or  sterling 
equivalent. 

Tnute»— Uontreal  Trust  Co.,  Montreal. 

Gonlml — Tbe  Uontreal  Tramways  Co.  ac- 
quired tbe  entire  property  of  tblo  oompanv, 
Oct.,  1911.  by  excbanve  of  seonrltlen.  The 
latter  company  Is  a  subsidiary  of  tbe  Montreal 
Tramways  ft  Power  Co. 

Beonred  by  a  first  mortcace  on  S37  miles 
of  street  and  Interurban  railway  track  In  and 
around  Montreal,  Que.  Franchises  unlimited 
as  to  time. 

DndeiUes— Deb.  4Us.  due  Mar  1.  1923;  Deb. 
4Hs,  due  Nov.  1.  19»:  and  Montreal  Tram. 
Co.  Ist  ft  Ref.  6a  of  1041.  The  latur  nort- 
gace  provide*  tor  the  retirement  of  bonds  oC 
tbis  Issue. 

gamine — Hee  Montreal  Tramways   lit  ft 

Ref.  Ss. 

Listed  on  the  London  Stock  Bxcbann. 
Harb>t- 

Nevr  Yotti — E.  ft  C.  Randolph. 
Montreal — Hew  B.  Wood  ft  Co.,  National 
Bond  Co.,  Inc. 

Price  Ranse. 
Jan.  1,  "OS,  to  Jan.  1,  '81  1920 

Bill.        ASK.  Bid.  Aflk. 

Hish  101 U  'OB  102  M  '09  9S  Jan.  96  M  Jan. 
Low.    »8     '17     SO    '17  -SODoo.    BS  AUff. 


MONTREAL  STREET  BAILWAX  CO.  Deb. 
41^.  Due  Nov.  1,  19S2. 

Dated  May  1.  1802.  Interest  payable  May 
I  and  Nov.  1,  at  Bank  of  Montreal. 

Tax  Slatns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlzed   ..SI. BOO. 000 

Oatstandlnr    1.02G,900 

Deaomlnatlon — Coupon.  tlOO,  1600  and  II.- 
000.    BeElsterable  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Control— See  I>eb.  4Us  of  1922. 

Seeared  equally  with  the  S2.SlS.0t0  deben- 
ture 4Ms,  dated  ISOB,  as  a  second  mortaace 
on  237  miles  of  street  and  Interurban  railway 
Id  and  around  Montreal,  Que. 

Prior  LlcD — t681.33S  Deb.  i\im.  dated  189S. 

Vnderlles — Montreal  Tram  way  a  Co.  1st  A 
Ret.  &s  of  1B41,  which  mortsase  provides  for 
retirement  of  these  bond*. 

EamlnKS — See  Montreal  Tramways  Irt  A 
Ref.  Gs. 

Market. 

Kew  York — SL  ft  C  Randolph. 


MONTREAL  TRAHWATB  ft  POWER  CO.. 
LTD.,  5-Yr.  Secored  «Ma..  Doe  Hareb 
1,  1»4. 

Dated  Marob  1.  1919.  Interest  payable  May 
1  and  Nov.  1  at  tbe  MerchaatiT  Bank  of  Can- 
ada, Montreal  and  New  Twk,  or  Banqne 
D'Hocbelaca,  Montreal. 

Tax  Statos—Parment  o(  Pederal  Income 
Tax  not  assumed  by  oorapany. 

Anthorlsed   ST,S00.00« 

Oatrtandlnr    T,Sf«,e00 

f»SM  at  1mm  To  provMs  tot  tho  nttra> 


»1 


ment  of  S6.3G0.00D  notes  maturlna  April  L 
1919,  and  to  provide  additional  worklnc  cap- 
ital. 

Denomination — Coupon.  SlOO,  SSDO  and  SL- 
OOD.    Rexistcrable  aa  to  principal, 

Tnuiee — Montreal  Trust  Co..  Montreal. 

BMeemable  at    lOl    and  Interest   upon  St 
days'  notice  on  Nov.  1.  1921,  and  any 
gurnt  Interest  date. 

OrKanlxatloD — Incorporated  In  London, 
land,  in  December,  1910.  Controls  tbrovKb 
stock  ownership  the  followlns  oompanlca: 
Montreal  Tramways  Co..  Canadian  LUJit  A 
Power  Co..  Montreal  Public  Service  Com.  and 
tbe  Uontreal  Hydro-Blcetrlo  Co.,  Ltd. 

Capital  iiatlon  Outataodlaa 

Common   ll7.aCO.t90 

Funded  debt    T.lOO.OH 

Secnrrd  by  pledse  of  tbe  tollowlns  aeeart- 
tlcs. 

S7,000.000  fully  paid  &%  Detmtorc  Stock 
of  the  Montreal  Tramways  Company;  tS.MO.- 
000— G-year  6%  Gtold  Bonds  of  the  UontMl 
Tramways  ft  Power  Company,  Limited.  wkMfe 
In  tin-n  are  secured  by  a  Trust  Deed  vUi^Stm 
11. 100,000  fully  paid  ordinary  stock  of  tbs 
Uontreal  Tramways  Company.  «nt  at  a  total 
issue  of  S4.0O0,OOO 

TlM  Trust  Deed  Inrttasr  provides  that  la  eaas 
of  an  Increase  In  the  capital  Stock  of  tho  aaM 
company,  oufflclent  stock  shall  be  pledced  ta 
the  trustee  to  maintain  abaolnte  control  of  tha 
company  In  its  handa. 

OilBlnal  Market— 17,  S00,00e  offered  Wk. 
191B,  by  Hanson  Braa.,  Zh  O.  Beanbleo  ft  Oom 
Moirtreal  Bwnrltles  Corp..  Credit-Can  a  diaa 
and  Reqe  T,  Leelero.  Montreal,  and  A.  Hfcka 
Lawrence,  New  Toilc,  at  104  nad  Intaroat. 
Market. 

New  York— B.  A  C  Randolph. 

BulTato— N.  A.  MacDonald  A  Co. 
Price  Kanae 
IfB.  1,       to  Jan.  1,  'n  UW 

Bid.         Ask.  Bid.  Ask. 

HIsh  99U  '20  101  '19  99H  Dec  101  ICar. 
Low.    B3     '20      18  'SO     «S    Sopt.  SSJOM 

MONTREAL  TRAMWAYS  CO.  M  *  M.  Sa. 
Due  July  1,  UHl. 
Dated  July  1.  IBll.  Interest  Payable  Jaa. 

and  July  1,  at  Harris.  Forbes  A  Co.,  Ha« 

York.  Harris  Trust  A  Savlnss  Bank.  CtUeagPh 

National  Trust  Co.,  U<mtreal  or  Lcmdon. 
Tax  Stat—   Payment  of  Federal  loeoraa 

Tax  not  assumed  by  rompany. 

Antbotlud   t?S,0OO,tO0 

Ontstaadhw    If.SSk.fOO 

ReserVMl  for  Prior  Uew   3,S7S,>iS 

Reaerved  for  Ext   M.SB1.T4T 

Denoralnatloa— Coupon. .  SlOO    and  Sl.OO*. 

Re«lsterable  as  to  principal. 
Tinstees — Rani*  Trust  ft  Savinsa  Bank. 

Chlcaco.  and  National  Trust  Co..  Ltd..  Uob- 

treal. 

B«4eemable  aa  a  whole  only  at  101  and  fa- 
te rest  on  any  Intercat  date. 

Otrankatloo  and  Contret— Ineorporated  la 
1911  under  t'peclal  Charter  cranted  by  the 
Provlnoe  at  Quebeo.  and  acquired  the  street 
railway  properties  in  and  around  Montreal, 
and  la  controlled  throusb  sto<dc  ownership  kr 
the  Montreal  Tramways  ft  Power  Co. 

Capitalisation.  OutStaadbiB. 

Common    S4.000.MO 

Debenture  stock    IS.OOO.OM 

Funded  debt    I«,>SS.000 

Secored  by  a  mortcace  co  tSi  miles  of  strsst 
railway  track  In  and  around  MontrsaL  Qoo- 
bee. 

Franchise — Under  date  of  January  n. 
1918,  a  oontraot  wac  ontered  Into  bstwsaa  tko 

tjwnpany.  wU%itlKMbpttMaHnmntlMa  wr 


th«  Z^eclaUtm  of  ttui  Provlnc*  of  Qoebeo. 
Under  the  terma  of  tblo  coatrMt.  which  Is  to 
co>v«r  »  period  of  tblrtr-llve  yeara,  tha  rtom 
Mrnion  of  the  Hoatreat  Tramwmya  Coinpuv 
•re  wpnittrlftted  In  the  foUowln  order  of 
precedence: 

1.  The  operating  expeiwet; 

2.  The  creation  of  a  malntenanee  and  re- 
■mral  fund  of  at  leaat  S600.000: 

3.  An  annual  return  to  the  company  of 
tt.IT7.177.10.  beinx  8%  otl  131.186. S86,  which 
im  tbo  capital  value  of  Its  assets  aa  determined 
by  the  contract.  The  company  la  also  entitled 
to  6%  Interest  per  annum  on  all  capital  pro- 
Tided  for  betterments,  additions  to  and  bx- 
Cenalons  of  plan  required  by  the  contract.  In 
Addition  to  an  annual  sum  of  $181,431.47  to 
«over  expenses  (or  future  flnandng; 

4.  A  payment  to  the  City  of  Montreal  of 
tfOO.ODO  per  annum  to  represent  the  rental  ot 
tbe  streets  of  the  city  to  the  company; 

i.  The  creation  of  a  "Contingent  Reserve 
Fliad"  of  ISOO.ODO.  to  be  available  for  certain 
■peelflo  purposes: 

6.  The  balance  of  sross  proflU  after  provid- 
loc  for  the  above  are  to  be  distributed: 

10%  to  the  company; 

30%  to  the  City  of  Montreal; 

60%  to  a  "Tolls  Reduction  Fund." 

Prior  Liens— (3.373. 3G3  Montreal  Bt.  Ry. 
Co.  Deb.  4Us.  alt  due  IMS. 

Operations  under  new  csatnct  for  year 
ended  June  30,  in*— 

Orow  eamincs  $10,711,470 

Oporatlnff  «sp.  and  taxes   $.808,119 

Ualntenance,  rsaewals,  ote.   a,lSO,S67 


Balance    $S,6lt.304 

Allowance  due  company:  <%  en 
capital  value.  $3.01g.Z24;  8% 
worklns  capital,  $40,646:  7%  on 
additions  to  capital.  $32,919;  ex< 
pease  of  llnancinc,  $361,863; 
total  $2,462,270 


Balance  Cr   $243,114 

Payable  when  earned:  City  of  Mon- 
treal rental.  8692,694;  contlnsent 

reserve  $115,722;  total   607.826 


Balance  Dr.    8364.700 

Ustcd  on  the  New  York.  London  and  Mon- 
treal Stock  Bxcbansea. 

Orldnal  Market — 810.000.000  ofTered  In  1911. 
by  Harris.  Forbes  &  Co.,  New  Tork.  Harris 
Trost  A  Savlnss  Bank.  Chioaso.  and  N.  W. 
Harris  ft  Co.,  Inc..  and  Perry.  Coffin  h  Burr, 
BoaKa,  at  par  and  Interest.  Also  offered  by 
Muno  nrtns  at  99%  and  Interest  In  Deo.,  1011, 
and  In  191S,  at  99  and  Interest. 

Martlet. 

Nnr  York— B.   A.    Baker  A  Son.  Sam'l 
Oolilschmldt.  Fred  H.  Hatch  &  Co..  Millar  ft 
Co..  Earls  A.  Miller  ft  Co..  E).  ft  C.  Ran- 
dolph. Rauecher  ft  Hackay. 
Boston — L.  Sherman  Adams 
Montreal — Mackenxte  ft  Kinsman 
Prfoe  Sanse— N.       8.  E. 
JTan.  1,  '14,  to  Jan.  1,  tl  ISM 
Hiffh    09  Feb.   8.  *14  7S  Apr.  1 

IjOW.    64  Doc  »  'SO  64  Dec.  » 


HONTBEAL  WATEB  A  POWER  CO.  1st  Prior 
Urn  44to.    Doe  faae  »,  W«. 
Dated  1908.    Interest  payable  June  80  and 
Z>ee.  31.  at  Bank  ot  Montreal.  Xiondoo  and 
IContreal. 

Tax  Stains— Payment  of  Federal  Income 
Tiax  not  assumed  by  oompany. 

Aatborlscd   £1.000,000 

(MstaBdiMt   $4,866,868 

Deoenlaatlea— Redstercd,  £100. 


Relccmable  at  110  and  interest,  and  If  not 
paid  off  prior  to  maturity,  must  be  paid  off  at 
106. 

Omalsallen — InooriMrated  In  Quebeo  la 
18». 

CapttallsaUm  OotsUadlnv 

Common   $880,000 

Preferred   500.000 

Funded  debt  6.941.X6$ 

Secured  by  a  mortsace  on  a  plant  supplytns 
water  to  suburban  portions  ot  Montreal. 
Franchises  seaerally  run  to  1941.  City  has 
been  authorised  to  take  over  plant  and  nflB<H 
tiatlona  are  pendlns'. 

Prior  Ueoa— $1,076,000  6s  of  1932. 
Tears  ended  April  30: 

Gross.  Net.       Bond  Int. 

1880   $906,431       $473,787  $249,896 

1919   848.336        439.008  368.478 

1918   827,794         467,307  269.964 

1917   816,702        468,820  268,791 

Haricet. 

Montreal — ^Hanson  Bros..  Hew  R.  Wood  Co.. 
National  Bond  Co..  Inc. 

Price  Banve  U90— Ask  76^  Dec. 


863 


MOON  CO.  (OBOBOR  C.)  IS-Tau-  1st  S.  F. 
8e.    Hue  Feb.  U.  1930. 

Deitfd  Feb.  16.  1931.  Interest  payable  Feb. 
16  and  Auc  IS,  In  New  Torlc 

Tax  »atas— 2«  Federal  Income  Tu  paid 
by  the  company  wlttaoat  dednotloa. 

Aatherised   fSBO.OOO 

OntstnndlnK    SSO.O0O 

nirposa  »r  Issue  To  retire  currMit  liabili- 
ties and  provide  additional  working  capital 

DoMMnniattaui — Coupon,  $600  and  $1,000; 
reKlaterable  as  to  principal. 

Tmstee — Empire  Trust  Co.,  New  Tork. 

Bedeonable  on  any  interest  date  upon  SO 
dayar  notice  at  107  and  Interest  on  or  before 
Feb.  16,  1936;  from  Feb.  16,  1936,  to  Feb. 
16,  1931,  at  105  and  Interest  and  thereafter 
until  maturity  at  108  and  Interest. 

Sinking  Fond — $10,000  per  mhiit*>,  or  10% 
of  the  net  eamlaBS  (whichever  is  greater; 
for  the  purchase  or  redemption  of  these- 
bonds  at  not  exceeding  the  current  call 
price.  Bonds  so  acanlred  are  to  be  can- 
celled. 

OrganisatlMi — Incorporated  In  Delaware  In 

1920.  as  successor  to  the  George  C.  Uoon 
Co.,  Inc.,  which  was  IncoriMrated  In  New 
Tork  In  1903.  Business  established  in  1000. 
The  company  manufactures  under  the  trade 
name  of  "Crescent  Wire  Rope"  all  varieties 
of  wire  rope,  wire,  acceseorlea,  etc.,  the 
principal  uses  of  which  are  oil  and  gas 
well  drilling,  mine  hoisting  and  haulage, 
tramways,  ship  rigging,  elevator  cables,  tow- 
ing rope  for  vesSMS.  logging  ropes,  etc. 

Capitalization.  Outstanding. 

Common    18,117  ah. 

Preferred   $189,260 

Funded  debt    IfiO.OOO 

Secured  by  a  flrst  mortgage  upon  alf  the 
lands,  buildings,  equipment  and  machinery 
of  the  company  now  owned  or  hereafter  ac- 
quired. The  property  covered  by  the  mort- 
gage Includes  plants  at  Garwood  and  Dua* 
ellen.  N.  J. 
Tears  ended  Dee.  31i 

Grooa.  "Net, 

1920   $927,242  $36,819 

1919   1,019.960  I9S.2S4 

1918   1,063.142  328,236 

1917   480.484  98,010 

1916   824.426  49.784 

•Before  depreciation  and  interest. 
Original  Harlu*— $250,000.  offered  Febru- 
ary, lOSl.  by  H.  J.  Kiuie  *  CifrVmJ^i, 
at  100  and  interert.   Digitized  by  VjOUy^lC 


■OORB  DROP  FORGING  CO.  7ft  Nol«B. 
Ddo  Muth  Jmi.  1  and  Jnljr  l,  m  rolLnrat 
•50,000  «aeli  from  Jan.  I,  18C1  to  Jnly  I, 
iMt,  IncL.  t7B,MM  eMh  from  twm.  1. 
1M3  to  Jnljr  1,  19SB,  IncL 

Dntod  April  1,  1930.  Interest  payable  Jan. 
1  and  July  I  at  Flrat  National  Bank,  Boston. 

Tnz  Stotna — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Antborixed    H.ISO.OOO 

OatstwMUnc  (Feb.  1ft,  'SI)....  400.000 

Mntand  and  Paid   BD.OOO 

BeMrred  for  Corp.  Pnrpaeee. .  800,000 

Frovlidons  «rf  Issne — Additional  notes  may 
be  Issued  under  this  Indenture  maturing  not 
more  than  Ave  years  from  date  of  Issuance 
not  to  exceed  tl2B,000  In  any  six  months, 
and  bearing  a  rate  of  Interest  not  to  exceed 
7ft,  provided  net  quick  aaseU  shall  be  not 
less  than  125  ft  and  net  profits  for  the  pre- 
cerlng  twelve  months  not  less  than 
times  the  annual  Interest  cbarge  of  alt  notes 
outstanding,  Including  the  purchase  money 
notes  and  thone  proposed  to  be  Issued. 

Denomln atlon — Coupon,  |],000. 

Trustee — First  National  Bank.  Boston. 

Kedeemable  on  any  interest  date  on  SO 
days'  notice  at  100  and  Interest  plus  a  pre- 
mium of  Hft  for  each  six  months  of  unex- 
pired life  (but  not  exceeding  102). 

Organlaation — Incorporated  in  Massachu- 
setts in  1900.  In  1919  acquired  the  entire 
capital  stock  of  the  Page-Storms  Drop  Forge 
Company,  with  the  exception  of  a  small 
amount  of  preferred  stock.  The  company's 
plants  are  located  In  Sprlngfleld  and  Chlco- 
pee.  Mass.,  nnd  It  has  In  operation  over  100 
drop  hammers,  producing  a  wide  variety  of 
small  (Orgings,  Including  Stillson  and  other 
wrenches,  machine  tools,  gold  beads,  and 
parts  for  automobiles,  bicycles,  motorcycles 
and  flrearma 

Capitalization,  OutBtandlng. 

Common  (no  par)   40,000  she. 

preferred  (T»  cum.)   (325,000 

Funded  debt   -   950,000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Com- 
pany covennnta  that  no  dividends  shall  be 
I>atd  on  the  common  stock  and  no  other  vol- 
untary action  which  will  <»»erate  to  reduce 
net  quick  aaseta  below  12Sft  of  outstanding 
notes  (Including  the  6%  Purchase  Honey 
notes),  and  also  covenants  not  to  dispose  of 
any  substantial  portion  of  its  fixed  assets 
while  any  of  these  notes  are  outstanding. 

Prior  IJenfK—  Outstanding 
0%  Purchase  Money  notes  t3SD,000 

Note— These  notes  are  due  liG.OOO  Hay  16. 
1920,  and  125,000  each  two  months  thereafter 
to  July  16.  1922.  Incl.  They  were  Issued  to 
the  Westlnghouse  Electrlo  A  Hanufacturlng 
Co.  in  part  payment  tor  the  capital  stock  of 
the  Page- Storms  Drop  Forge  by  wbleh  tber 
are  secured. 

Oririnal  Hattet— tSBO.OftO  offered  Hay. 
19S0,  by  Spencer  Trask  *  Co.  and  B,  H.  Bol- 
lins  A  Sons,  New  Tork.  Boston  and  Cbloago 
on  a  TK7(  basis. 

Prioe  Bange  UM— Ask  04%  Sept. 


HOBAN  «  CO.  <San  FraiHiBOo)  Isl  Ts.  Dm 
SUa,00»  Aug.  1,  ini.  and  »S6^  caA 
Aac.  1.  19tZ  aod  ms. 
Dated  Aug.  1.  1918.    Interest  paysbls  Ftt. 

1  and  Aug.  1.  at  Savings  Union  Bank  A  Trust 

Co.,  San  Frsnolsco,  or  Onaranty  Trust  Co.. 

New  Tork. 

Tax  StetsB — Sft  Federal  laoomo  Tax  paid 
by  company  without  dednetlon.  Tax  exempt 
In  California. 

Aatboriwd   S400,«0« 

Ontotaading    400.ftSS 


Itu-pose  of  lasae — To  provide  additional 
working  capital  by  reducingcurrentUatrflltlaa 

DWMwnlnatloii  (Joupon,  $1,000  and  tSM. 
Registerable  as  .to  principal. 

Trustee — Savings  Union  Bank  A  Traat  Oo^. 
Ban  Francisco. 

Bedcemable  at  m  and  Intersst  en  soar  In- 
terest date  on  30  days'  notice. 

Organixatlon — Incorporated  In  Califonla 
In  June.  1917,  and  took  over  the  busiocas  of 
Horan  Co.  on  Jan.  1,  191S.  The  bualnoao  at 
the  latter  company  was  established  in  IBM. 

Capitalisation.  OutstaiMllng. 

Common   S40.Mik 

Preferred    H«.«M 

Funded  debt    40«.M« 

Secured  by  a  first  mortgage  on  all  tba 
property  now  owned  or  hereafter  acquired. 
The  company  covenants  not  to  further  mort- 
gage or  pledge  any  of  Its  assets  and  will 
not  Issue.  Kuarantee  or  endorse  any  other 
bonds,  debentures,  long-time  notes  or  sdmllar 
securities,  and  also  to  maintain  net  quick 
assets  to  at  least  I50ft  of  its  current  It- 
abilities.  The  property  covered  includes  a 
modern  paclUng  house  at  South  San  Fran- 
cisco on  17.11  acres  of  land,  represontlng  aa 
Investment  In  land  and  bulldlnca  of  aboot 
1760,000. 

Oflirinal  aiarfcet— 1400,000  offerod  SspC 
1018,  oy  Stephens  A  Co..  San  Francisco,  at 
prices  ranging  from  98.01  to  0C.I4  and  In- 
terest, according  to  maturity. 

Market 
San  Diego — Stephens  A  Co. 


HOBGAMTO^TN  *  KINGWOOD  HAfTJSff^p 
iBt  9s.   Das  Jasu  1.  USS. 
Dated  Jan.  1.  1905.  Intsrast  puablo  Jan. 
and  July  1.  at  Davis  Trust  Co..  Elklna,  W. 

Va, 

Tax  Status — 2ft  Fsderal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed   $1,500,00* 

Oatstandlng    77MM 

Denomination — Coupou,  $6ftft  and  $1,0M. 
Tniatee— Davis  Trust  Co,,  Elkins.  W.  Ta. 
Organlintlon — Incorporated  in  West  TIr* 
ginia  tn  1199. 

Capitalisation.  Outstandlnc- 

Common  $2,e90.«** 

Funded  debt   tll.KM 

Secured  by  a  second  mortgage  on  49  miloa 
of  road  from  Horgantown  to  RowloMtarB. 
W.  Va. 

Prior  Uen— $40,600  1st  fis  of  1922. 
Years  ended  Dec  31: 

Gross.  Net.        Int.,  ot^s. 

tl919   467,921  d«f.  87,160  tl.tU 

•1018   61,362  68.672  S6,t7S 

tl918   407,780  dot.  78,900  6S.BU 

1917   41Mft7  14,41*  «4,*t7 

1916   8«1.08>  67,140  M,1U 

'Corporate  account. 

tFederal  account— standard  return  not  Ib> 

eluded. 


864 


HORBI8  A  CO.  Ist  &  W.  «Ks.    Dm  Mr  !• 

1939. 

Dated  July  1,  1909.  Interest  payable  Jn 
and  July  1,  at  First  NaUonal  Bank,  New 
Tork.  and  at  First  Trust  A  Savings  Bank. 

Chicago. 

Tax  Status — 2ft  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   $».*0M** 

thilBtandlar  (Feb.  1,  '11>....  17,>**,*M 

Retired  by  8.  T.....   t,t0*.0O* 

Beserved  for  Bxt,   4.7I9.00* 

Denemlnnttoa — Coupon,  $X,*00i  Roytstst- 
able  as  to  principal.  Registered,  81,000  and 
$10,000.    CAR.  interchangeabla 

Trustee — First  Trust  A  Savinn  Bank  mat 
Bmllo  K.  Boisot.  ChlohfiLxMAlMPraaatlla 
Trust  Co.,  BtDiiiWtfAby VBuCjg  IC 


RcdMii»bl«  at  lOS  and  lotereBt  on  any  1d- 
t«reat  dat«  upon  three  months'  notice. 

Sinfcing  Fnnd — Began  July  1,  191D,  and  re- 
qafres  annual  payni«nta  in  cash  or  bonda  ol 
tola  lamie  aa  amount  equal  to  l.C  at  the 
•mount  of  boDds  Ismtad,  prorldad,  however, 
tliat  the  aggregate  amount  ■faatl  never  tM 
loM  than  $300,000.  Caefa  In  the  oinklnr  tvAA 
Im  to  be  apDllfld  to  the  purchaae  or  redemp- 
tion of  bonds  at  not  over  108  and  Interest, 
and  bonds  ao  acquired  are  to  be  cancelled. 

Ortraolxatioa — Incorporated  in  Maine  in 
1901.  BuBlneas  wsa  eatabllahed  tn  1858.  The 
company  la  one  of  the  larfe  packing  estab- 
Ilabments  of  thla  oountiT- 

Capitalization.  Outatanding. 

Preferred   »10,000,000 

Funded  debt    32,9SO,000 

Secnred  by  a  flrat  mortgage  on  real  estate. 

{>lanta  and  flxed  property  ot  the  company, 
ocated  at  Chlcaso.  111.,  East  St  Louie.  III., 
St.  Joseph.  Uo..  Kansas  City,  Kan..  Okla- 
homa City.  Okla.,  and  Omaha,  Neb.,  and 
comprising  about  144  acrea  Plants  have  a 
daily  killing  capacity  of  8,000  cattle,  9,000 
sheep  and  SK.OOO  bogai  Under  the  provisions 
of  the  mortgage  the  company  cannot  Mi- 
aumber  Its  distributing  stations  and  lt«  rail- 
road oars  and  must  malatabi  net  qnlcli 
usata  to  an  amount  equal  to  or  In  ucess 
of  the  aggregate  of  bonds  ontstandtog,  and 
keep  the  property  toaurod  for  its  full  taoo 
value. 

Tcon  ended  Nor.  1: 

Net  *DeductIona 

1»30   f4.3T0,St8  $7,216,807 

1819   B.84S.471  0.141,880 

1818   10.668,078  e.440,21« 

1817   11,1».Q77  B.768.006 

1916   6,671.821  2,140,110 

■Includes  Interest,  taxes.  Insurance  and 
admin  Istmttve  expense. 

listed  on  the  New  Tork  and  Chicago 
Stock  Bxchangea 

Original  Haritet — Ill.fiOO.OOO  offered  In 
1909  by  Potter,  Choate  A  Prentice.  Spencer 
Traak  A  Co..  New  Tork.  and  the  First  Trust 
ft  Savings  Bank,  and  Merchants'  Loan  A 
Trust  Co.,  Chicago,  at  SS  and  Interest. 
tO,2B0.00O  ottered  June.  1919,  by  the  National 
City  Co.,  New  Tork,  etc.,  and  First  Trust  & 
Savlnga  Bank,  Chicago,  at  87  K  and  Interest. 
Market 

TTew  Yortc— Babcock.  Rushton  &  Co.,  J.  & 
Bftcbe  A  Co.,  Hodenpyi;  Hardy  A  Co. 

Omaha,  N«*.— United  States  Trust  Co. 

Cblcaeo— John  Bumham  A  Co..  Curtis  A 
ganger,  PIdellly  Trust  A  Savings  Bank,  First 
Tmat  A  Savings  Bank,  Merchants  Loan  A 
Trust  Co. 

Price  Ranire— N.  T.  8.  B. 
Jmn.  1.  '17,  to  Jan.  1,  '21  lew 

High    98%  Feb.   2, '17  88H  Jan.  18 

Low.    70>4  Dec.  XS, '30  70 U  Dec.  23 


MORRIfl  A  CO.  10-Tew  S.  F.  7H%  Notes. 
Due  Sept.  1,  19M. 

XMed  Sept.  1.  1920.  Interest  payable  Uar. 
1  and  Sept.  1.  in  New  Tork  or  Chicago. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  dednetlen. 

Anthorized   115,000.000 

Ontfltandlns    16,000.000 

Pmrpoee  of  Issue — To  reduce  bank  loan. 

DenominaUonfl — Coupon.  11,000.  J500  and 
$100  (Interchangeable  prior  to  Aug.  1,  1921); 
reeisterable  as  to  principal. 

Trustee  —  Continental  and  Commercial 
Trust  Savings  Bank,  Chicago. 

Redeemable  on  60  days*  notice  o  nany  In- 
terest date  at  the  following  prices  and  ac- 
cruetl  interest:  107  during  the  first  thro6 
years,  106  the  next  three  years,  106  the  next 
two  years  and  104  the  last  two  yeara 

SbtUag  FUnd— fleml-anntiatly  September  1 
and  Uareh  1.  beginning  Sntt.  1,  1922  amounts 
■ttfflelsnt  to  retire  99,000,000  par  value  of 
these  notes  prior  to  their  maturity-  These 


payments  shall  be  apportioned  aa  follows: 
On  September  1  and  March  1  of  each  year 
from  Sept.  1.  1022,  to  and  including  March 
1,  1918,  (260,000,  and  on  the  tour  following 
semi-annual  dates  $500,000  each.  Cash  pay* 
menia  shall  be  applied  to  the  purchase  er 
redemption  of  these  notes  at  not  exceeding 
the  current  redemption  price. 

OrgaolxaUon— See  1st 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgaga  The  to* 
denture  contains  the  following  covenants: 

No  new  mortgage  shall  b«  placed  on  the 
properties  and  assets  of  the  company,  which 
does  not  equally  secure  these  notes  1^  tha 
Ilea  of  such  mortgage. 

Current  Assets  of  the  company  shall  b* 
maintained  In  an  aggregate  amount  equal 
to  at  least  one  and  one-half  times  all  Cur- 
rent liabilities,  tocludlufl!  all  of  this  issue 
outstandtog,  any  mortgage  todebtedness  (ex- 
cepting purchase  money  mortgages)  matur- 
ing prior  to  the  maturity  ot  these  note% 
and  any  other  issues  of  notes  or  debentures 
at  any  time  outstanding. 

Prior  Um— $17,960,000  Iflt  a  F.  4MB  1989. 

Kamtnga— Bee  let  4  Ha 

OrigtaMl  Market — 815,000,000  offered  Aur„ 
1980,  by  Continental  and  Commercial  TruK 
A  Savings  Bank  and  Merchants  Loan  and 
Trust  Co.,  Chicago;  Halsey,  Stuart  A  Ca. 
and  F.  S.  Uoseley  A  Co..  Boston,  New  Torit 
and  Chicago,  at  9SU  and  Interest. 

Market 

New  Tork— Babcock,  Busbton  A  Co., 
Hartnhorne  A  Battelle,  Tt  Hall  K^es  A  Co^, 
Salomon  Broa  A  Hutslar. 

St.  IamOu — Mark  C.  Steinberg  A  Co. 

I»e  Angeles — Banks,  Huntley  A  Co. 

Ban  Mego— Blvth,  Witter  &  Co. 

Boston — Curtis  A  Sanger.  F.  B.  Moseley  A 
Co. 

Rock  Island,  IIL — Litton  A  Robsrta 
LoolsvUle,  Ky. — Bloclc,     Fetter    A  Co.. 

Fidelity  A  Columbia  Trust  Co. 
Phlladelpbta— Paul  A  Co. 
Omaha.  Nek— United  States  Trust  Ca 
8aU  Lake  — Palmer  Bond  A  Hortgags 

Co. 

Chlcogo— John  Bumham  A  Co.,  Curtis  ft 
Sanger.  Paul  H.  Davis  Co.,  Fidelity  Trust  ft 
Savings  Bank,  Halsey,  Stuart  ft  Ca,  Henry 
S.  Henachen  A  Co.,  Itljnoia  Trust  A  Savings 
Bank,  Merchants  Loan  A  Trust  Co.,  Shapker 
A  Co.,  State  Bank  of  Chicago.  TUden  ft 
Tllden,  Union  Trust  Co. 

Grand  Baptds— Hllllker.  Perkins,  Everett 
ft  Oelstert. 

Price  Rnnge  1920 

Bid.  Ask. 

High   98  Sept.        98 H  Nov. 

Low   92  H  Dea      98K  Dec. 


tss 


MORRIS  A  B88RX  BAIUIOAD  CO.  1st  ReL 
Due  Dec.  1.  SOOO. 
Dated  De<-ember  1,  ISOO.    Interest  payable 

June  and  Dec.  1.  at  D.,  L.  A  W.  B.  R. 

office.  New  Tork. 
Tax  Status — S%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  exempt 

In  New  Jersey. 

Aathorized   (36,000,000 

Ontatanding    26.119.000 

Held  by  D.,  L.  A  W.  B.  R.  9.871.000 
Dcnomtoatioo — Coupon.  (1,000.  Register- 
able  as  to  principal  or  fully  reglsterable. 
Trustee — Farmers'  Loan  A  Trust  Co..  Now 

Tork. 

Onaranteed  principal  and  Interest  by  the 
Delaware,  Lackawanna  A  Western  R.  R.  Co. 
by  endoraement. 

OrgnnUotlon  and  Control — Incorporated  to 
New  Jersey  in  ISSS.  and  leased  for  Its  cor- 
porate existence  to  the  Del  ware,  Laeka- 
wanna  A  Western  B..  B.  Co.  ffor/4aA«HuA(:On 
Its  bonds  and  7%4trWi4eiitM.*-^U^TC 


Caplt&Untian.  OutfnJIay. 

Common   tlS,OM,Oot 

Pundod  debt   IS.OOO.OOO 

SMond  by  a  flrat  martcve  on  11B.09  mllea 
of  road  (practically  all  double  tracked)  (rom 
Hoboken  to  PhllUpaburs.  N.  J.,  uid  from 
Weet  Bnd  Tunnel  aw  Hoboken.  ▼!«  Paterson. 
to  DenvlUe.  N.  J. 

Xiccal  tor  uvlncs  banka  Id  Cal..  Gona..  He.. 
Ucb.,  Hlnn..  N.  H.,  N.  J..  N.  T.,  B.  X.  aad 
Wle. 

Uatrd  on  the  Nnr  York  Stock  Exetaance. 

CMvtaal  Market— II.  SOO.OOO  offered  Sept.. 
1>11.  by  Kean.  Taylor  ft  Co.,  New  York,  at 
14  and  Intercet;  IE, 000,000  offered  In  Jan. 
Itli,  by  Rean,  Taylor  ft  Co..  New  York  and 
Chica«o.  and  Robert  Wlnthrop  A  Co.,  New 
York,  at  83%  and  Intereat;  I3.SGO.0D0  offered 
In  Hay,  ISIG,  at  IGt4  and  Interest  by  the  eame 
bankere;  ll.4SS.000  offered  In  Feb.,  ISII,  by 
rreeman  ft  Co.,  Cotcate,  Parker  ft  Co..  and 
Rofat.  Wlnthrop  ft  Co.,  New  York,  at  S7H  and 
IntereM.  $1,««0.000  offered  Jimo,  1911.  by 
FIrat  National  Bank,  aad  Clark.  Dodsa  * 
Co.,  New  York,  at  T2U  and  Intereat. 

Haritet. 

New  York — Baratow  ft  Co.,  Percy  H. 
Bradahaw,_,CoiMtabl«  A  FlMnlnv,  Sam'l  Oold- 
•chmldt,  R.  W,  ProMorlch  &  Co..  Prince  ft 
Whitely,  Redmond  *  Co,,  Reralck,  Hodsea  ft 
Co.,  W.  B.  R.  Smith  ft  Co.,  Vllaa  &  Hlckey, 
Joseph  Walker  ft  Sone;  Tanderhoef  ft  Rob- 
inson. 

Philadelphia — Brown  Bros.  &  Co..  Gra- 
ham, Paraona  A  Co.,  laaac  Starr  Jr,  A  Co. 

Priee  Rans»~-N,  T.  S.  B. 
lam.  I.  -W,  to  Jan.  1.  'tl  IM* 
Hlsh    SOi  Umr.  >4.  'Ol  11M  Oct.  t 

IMW.    M    Juna  1,  'SO  61    Jotia  1 


MOKKIB  A  BOHKKSBT  KLBCTBIC  CO.  M 

Sa.    Doe  Oet.  1.  1»W. 

Dated  Oet.  l.  ISIO.  Intereat  payable  April 
and  Oct.  1.  at  Columbia  Trust  Co..  New  York. 

Tax  Btatas— 2%  Federal  Inooma  Tax  paid 
fey  company  without  deduetlon, 

Anthorlaed   tl.000.000 

OoUtamllnx  (Jan.  1,  '«)   S8G.000 

Held  In  8.  C.   SG.OOO 

Rescn-ed  for  Ext.   SGO.OOO 

DMMuntnatlon— Coupon ,  11,000. 

Tiuetee  Columbia  Trust  Co.,  New  York, 
WlUard  V.  Klnr.  New  Jersey. 

Redeemable  as  a  whole  at  106  and  Interest. 

Btnktaw  nmd — Semi-annually  Oct  l  and 
April  1,  to  April  1,  1«SB,  1%  to  1H«  of  out- 
standlnc  bonds.    Bonds  acquired  kept  alive. 

OrranlsatlaB— Incorporated  In  New  Jersey 
In  1907.  AcQnlred  throusb  leaae  tor  900  yeara 
all  the  IliAtlnr  and  power  property  of  the  Pid>- 
Uo  Servloe  Corp.  of  N,  J,  looated  in  ICorrla- 
lown,  N,  J. 

Capitalisation  Outatandlnr 

Common   I3GO,000 

Funded  debt   ISS.OOO 

Seeorcd  by  a  Drat  mortsase  on  an  Impor' 
tant  part  of  the  plant  supply  Ins  electricity 
to  Morrlstown,  N.  J.,  and  vicinity,  sendns 
a  population  of  17,600,  That  part  of  the 
plant  not  covered  by  this  mortsam  is  leaaed 
for  900  years  from  Public  Service  Corp.  oC 
New  Jereey. 
Years  ended  Dee.  SI: 


1020  

1919  

1918  

1917  

1916  

1916  


Net. 
STS.IOO 

06.491 

66.780 
*68,T6« 

S4,B1S 

7e,»i 


Int.,  etc. 
160,871 
60,416 
48.783 
47,199 
4«,TI0 
47.661 


Haikat. 
PatersoD — F.  A.  Peters. 
Newark — Clarenoe  Hodaoo  ft  Co. 
Prtee 

Jan.  1,  16,  to  Jaa.  1,  tt 

Bid  Aak 
Hlsh.98U  'II    100*16  NoC 
LOW.. OS     '17    100  '16  AvaUabto 


H0RRI8T0WN  A  EBIB  Xst  la. 

DM4»ept.  1.  ins. 
Dated  Sept.  1.  IMS.    Intereat  payaUa  Kar. 

1  and  Sept.  1,  at  oOee  of  TruMae. 
Tax  States — S%  Federal  Income   Tax  paid 

by  company  without  deduction. 

Aothorlsed   «S«O.Ot« 

Ontetandtar    SSI.OOt 

Held  In  sTf   T1.6M 

DenorainatloD — Coupon,  Sl.OOO. 

Trustee — Brooklyn  Truet  Co.,  Brooklyn.  Nov 

York. 

SInklDX  Fond  applied  to  the  pnrebaas  of 
bonds  at  not  srnnrdinr  116  and  Interest. 
Organltattoa    Inoorporated  In  Maw  Jesav 

tn  I90S. 

CapltallxatlMt  Ontslandlac 

Common   1400. OM 

Funded  debt    S29.tM 

Secorad  by  &  llrat  nortcace  on  IS  nUlaa  mt 
road  from  llorriatown  to  BsMX  FsUa.  M.  J» 
and  branch. 
Tears  ended  Dee.  SI: 

Groee  Net 

1919   S16S,061  SS7,1«9 

1918   148.016  43,608 

IBIT   117,671  S0.3S1   

1918   186,048  46,SU  S7.<Tf 

HackaC, 

New  Tovfc— Hartshoma  A  Battalle^  Cliarloa 

W.  Place. 

Priee  Raaca, 
Jan.  1,  'Id,  to  Jan.  1,  tl  IHt 

Bid.  Aak. 
HlBh    93 '16     9S'ie  Not 
Low.    70  'IT     9E  19  Available. 


Int.  ft  Raat 
S19,StS 

39.sn 


•After  an  additional  appropriation  of  ISO.'- 
too  for  depredation  of  owned  and  leaned  prop* 
erty. 
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MOBTGAOV-BOND  CO.  OF  NRW  YORK  11 
Year  4s  Series  "S."    Doe  Oet.  I,  1M6. 
Dated  Oct.  1.  1906.    Intereat  payable  April 
1  and  Oct.  1,  at  New  York.  London.  Pailn, 
Berlin  and  Amsterdam. 
Tax  8tatna~S%  Federal  Income  Tax  paid 
company  without  deduction. 

Authorised   H.600.600 

Ootstandlar  (Jan.  1,  'SI)  t094.S0« 

Retired  by  8.  F.   134,700 

Caneded    891.106 

FravlafoB  of  Issaa— Further  Isaue  of  bonda 
may  be  made,  to  an  amoont  not  to  exceed,  ta- 
caOier  with  all  other  Indsbtednesa  of  the  oam- 
paar,  fifteen  timea  Ita  flapltal  (IS.660,m>. 

DeaaminatlsB— Coupon.  S106.  lit*  and 
11.000  or  eauivalent  In  Snalish.  Fraaeb.  Oar- 
man  or  Dutch  onrreBCor. 

Trwlee— United  State*  Tttwt  Co..  Naw 
York. 

Redeemable  at  par  on  any  Intereat  data  oa 
60  days'  notlee. 

SlaUac  Fond— Commenelns  April  1,  Itlfl, 
bonds  are  redeemed  at  par  by  semi -annual 
drawinsa  aecordlns  to  amort Isatloa  table  en- 
doraed  an  tbm  boada;  Batda  acqulnd  ara 
cancelled. 

OrcanlsatloB— Omalsed  April.  1901.  uador 
the  Bank  Lawa  oC  the  State  of  New  Tork.  aa 
a  Mortcave  Loan  and  Investment  Corp. 
Cwltftllsatlon  OutstaadlaB 

Common   $S.660.6I« 

Funded  d«bt   f.86IJM 

Seeimd  by  depoalt.  with  tha  Trustsa.  tt  tal 
mortsacea  on  improved  Inooma  prodnolBa  raal 
eauta.  in  certain  selected  jB^Iea  of  the  United 
States,  of  not 


■n  Miount  aoiwl  In  oap«M  prlnolpa.1  to  the 
prlnalpal  of  boodi  ontaUadltw.  All  mort- 
mcM  a«poBlt«d  «a  MOuritr  an  lltnttad  to  ona- 
uU  of  tho  valuo  of  tho  pnHMrtlM  tnortgasvd 
•xcapt  Ibmt  In  dtlM  of  IM.OOO  popuUtlMi  uWI 
o««r.  tber  are  llmiud  to  thrao-IUUis.  and  Id 
Mow  York  Cltr.  two-tUrdo  voluatlono.  Ho 
mortnn  mar  be  noed  u  security  trkloh  !• 
wonred  br  unimproved  propwtj'.  fftim  pr^ 
ortr.  nn  undivided  Intereet  in  propert^r.  leue- 
hold.  (flrarCliM.  tftctorlee.  olnbe  or  ttaeatrea, 
Tom  nM  Dec  SI:  Bond 
Orow  Net  Intereat 

Bond 

OroBft  Net.  Interest. 

1<S«   |SII,8SB      |4t4.814  tM».6«l 

lait   639.04S        4SO,103  142.821 

191S   S31.270        420,182  248,668 

19X7   52B,011        447,461  844,077 

1M«   S4S,74S        448,888  384,429 

IflS   603.897        43S.390  823.798 

1M4   479.789        41B,<S8  813,888 

UoM  OD  tlu)  New  TorlE  and  Amaterdain 
Stodc  BxAonceo, 

Orictonl  Hnrkfll— Offered  In  ItOS  br  Laden- 
bWK  nwlmnnn  *  Co.,  New  Totii,  mt  19  and 
i&tereat. 

Hnrint. 

V«w  Tnrk-enm'l  Ooldfohmldt.  Frod  H. 
HaUA  ft  Co. 

Pktee  Baaaw 
Jtan.  >.  *19,  to  Jam.  1.  'n  UtO 
Bid.       Aak.  Bid. 
Hlch    66  '19     7S  '19  60  Aug. 

Low.    60-19    60  Dec. 


Coupon,  81.000,  1600  and 


■OBTOAOE-BOND  CO.  OF  NEW  YORK  19-80 
Year  Bm  Scrip*  "8."    Due  Jan.  1.  1938. 

Dated  Jan.  1.  1012.  laterent  peyable  Jan. 
1  and  July  1,  at  New  Tork  and  London. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


ABtlMriwd 


.86.000,000 


Oototntfav  (Jan.  1,  '81)   8,981,000 

FvovUmoc  iMBO  Boe  10-60  year  4a  of 
198«. 

Deaendnatloa — Coupon.  81.000  &nd  £206  16e 
td  Bterllnr.    Redsterable  ae  to  principal. 

Trostf* — United  Statee  Trust  Co.,  New 
Tork.  , 

Bedenaabie  at  par  and  Interest  on  Jan,  1. 
1922,  or  on  any  Interest  dsti  Uiereafter  on  60 
days'  notice. 

Orcanlsatlon — See  10-60  year  4s  of  1969. 

Secured — See  10-60  year  4a  of  1966. 

The  company  may  dep6alt  as  additional  se* 
ourlty  (or  bonds  ot  this  leaue.  United  States 
Gov't  bonds  or  bonds  or  atock  of  the  City  at 
New  Tork  at  &%  below  their  market  value. 

Ust^  on  the  New  York  Stock  Excbanse. 

Orixlnal  Harkel— Offered  In  1912  by  Laden- 
burs,  Thalmann  ft  Co.,  New  York,  and  Nelson, 
Cook  A  Co.,  Baltimore,  at  100  and  Interest. 
In  Jan.,  1016,  the  company  offered  81.000.099 
at  96  and  Interest:  18.019.000  offered  Hay, 
19S0.  by  tbo  oranpany  at  91  and  Interest. 
MarkK. 

Kow  T«vk— Sara'l  Geldsofamldt,  Frod  H. 
Hatch  *  Co. 

Fries  Vaavb 
Aa,  1,  IS.  t«  taa.  X,  '11  1910 

Bid.         Ask.  Bid.  Aak. 

HICh    97  '19     9<  '19  91  Hsr.     98  Uar. 

Low.    79  '8«     ?S  *Z0  78  Attg.     76  AOS- 

l(OS8EB   COMPAHY    (WILUAH  F.)  1«- 
Tew  S.  F.  •%  NMm.   Duo  Oct,  1.  1930. 
Dated   Oct.    1,    1980.     Interest  payable 
April   1   nnd  Oct.    l.   In  New  York  and 
Cnleago. 

Tmx  SlattH — ^8%  Fodoral  Rsosrve  Tax  paid 
by  tbo  company  withoot  dodnctlon. 

Antlwriwd  18,000.000 

nillilMilTlilB    8,000,040 


Purpose  of  Is— e  iTo  roduoo  ourrsnt  ob- 

llntiona 
Dcaomiiiattons — Co 

8100. 

Trustee — Continental  A  Commercial  Trust 
it  Savlnes  Bank.  Chicaso. 

Redeemable  at  any  Intereat  date  upon  60 
days'  notice  at  10  7durtnB  1B21.  16ZS  and 
1083:  106  during:  1084;  lOG  durlnc  1*26;  101 
during  1926:  103  durlne  1027;  103  durlnff 
1923.  and  101  Id  1B29  and  April  I,  1930. 

SlnUiv  Fond— On  Apr.  1  and  Oct.  1  of 
the  years  1923  and  1924,  376,000,  and  on 
April  1  and  OcL  1  from  April  1,  1036,  to 
April  1.  1920,  Inclusive,  $100,000,  and  on 
Oct.  1,  1028,  and  April  1,  1930,  |I60,000 
each.  Slokinv  Fund  payments  may  be  made 
to  the  trustee  by  the  company  In  cash  or 
notes  of  this  issue  delivered  for  cancellation 
In  lieu  of  casb.  Cash  payments  shall  bo 
applied  to  the  purchase  or  redemption  of 
the  notes  at  not  exceeding  the  redemption 
price. 

Outtranteed  principal  and  interest  by 
UorrlB  &  Company,  Chicago. 

Organization — Incorporated  in  ICassachu- 
setts  in  190E.  The  company  Is  engaged  In 
the  tanning  of  hides  and  the  manufacturing 
and  selling  of  leather.  Headquarters  and 
sales  warehouses  are  located  In  Boston. 
Plants  are  at  Rldgewood,  W.  Va..  and  West- 
over,  Pa. 

Security— A  direct  obligation  of  tho  com- 
pany but  not  secured  by  a  mortsaBO.  Un- 
der the  provislona  of  the  mortgage  the  com- 
pany covenants  as  follows: 

That  while  any  of  theso  notes  are  out- 
standing tho  company  will  not  enrni*  any 
mortgage  or  trust  dood  of  any  kind  upon  Its 
properties  or  assets;  or  pledge  any  of  Its 
properties  or  assets,  except  that  the  com- 
pany may  acquire  property  subject  to  pur- 
chase money  mortgages  for  not  to  exceed 
TS%  of  the  fair  value  of  the  property  cov- 
ered by  said  mortgages,  and  except  as  Hens 
may  be  created  In  respect  to  drafts  drawn 
in  connection  with  foreign  exports  and  Im- 
ports In  the  regular  course  of  business. 

That  the  company  will  maintain  curreut 
assets  In  an  aggregate  amount  equal  to  at 
least  one  and  one-half  times  all  current 
liabilities  Including  all  notes  of  this  Issue 
outstanillng.  and  any  purchase  money  mort- 
gage indebtedness  maturing  on  or  prior  to 
the  date  of  the  maturity  of  these  notes  and 
any  other  Issues  or  notes  or  debentures  at 
any  time  outstanding. 

Ortgtaial  Market— 39.090,000  offered  in  Sep- 
tember. 1930,  by  Continental  ft  Commercial 
Trust  A  Savings  Bank,  Chicago;  Halsey, 
Stuart  ft  Co.,  and  F.  8.  Moseley  ft  Ca, 
Chicago,  New  York  and  Boston,  at  100  and 
Interest. 

Market. 

New  York — Hartshome  ft  Battelle. 
Boston — Curtis  ft  Sanger,  F.  B.  Moseley  A 

Co. 

FhUaddphl* — McCown  ft  Co. 
Chicago— Fidelity  Trust  A  Savings  Bank, 
Halney.  Stuart  ft  Co.,  Henry  8.  Henwhon 
ft  Co.,  Illinois  Trust  ft  Savings  Bank.  Mer- 
chants Loan  ft  Trust  Co.,  Tllden  ft  Tildes. 
Frtea  Bange  IftKO. 

Bid.  Ask. 

High   99%  Sept.    100  Sept. 

X^w   98  U  Dec.       99  Doc 


897 


MOTOR  PRODl}€TS  CORP.  1st  fc.  Dm  9tH^ 
s  000  each  Jan.  1  and  July  1.  ftvn  1918  to 

July  1,  1922.  incl. 
Dated  Jan.  1,  1S17.    Interest  payable  Jan. 
1  and  July  1.  at  Detroit. 

Tax  Stalnii — 1%  Federal  Income  Tax  paid 
by  company  without  deduetlon.  Tax  exempt 
In  Hicbigan. 

Asthorlacd   ^.tt.OOB.OOO 

Oirtslwidlng  {Feb.  8B, 
Balanee  BewM.  Digiti^ 


  (t.uwn.vvv 


PwMl— llw   Cowjwi.    I1,MI   aid  tm. 

BwM«r«bt«  u  to  prtndpmL 
TrwtM— Bworltr  Tru«t  Co.,  Detroit. 
EBJe— Ma  ot  101  latA  laMtMt  oo  anr  la- 

tonot  dato  oa  W  dan*  mtloe. 
OmabaUoB — Xnoorpontted    In    Vtw  Tork 

July.  Itll.  mm  a  ooosoUdatloa  of  Mvaral  ao- 

tomobUe  ace— lotr  eonvaalaa.   Rrlaolpal  plant 

In  Detroit. 

CaptUUUatkm  OotatandlBB 

Cooimon  "A"  (no  par>  1i,M0  aha. 

Comawn  "B"  (bo  par)   MM  aha. 

Fnndad  debt   100.000 

fleeawd  by  a  flrat  tnortcaca  on  all  the  prop- 
trtr  of  tha  oompany.  Net  qolck  aaoMa  mwl 
be  maintained  at  141%  ot  outataadinc  bonds 
and  at  no  time  aball  they  be  laaa  tbaa  l7U.0Ot 
mm  lone  mm  any  bonda  are  outataadlnr* 
Tear*  anded  Dee.  31: 

Net. 

1S30   tM».i4S 

1010   970,027 

1118   M8,9«l 

1917   617.518 

Ortslaal  Market — II.OOO.OOO  offered  Haroh. 
1017.  by  Wm.  P.  Bonbrlftat  A  Co..  New  Tork. 
ato..  and  Plrat  aad  Old  Detroit  National  Bank. 
Detroit,  at  100  M  and  Intereat  tor  Jan.  1. 
itll:  190.00  and  Intereat  tor  July  1.  1911. 
maturltlea  aad  100  and  Intereat  tor  remaining 
matnrltlea.  A  Uoek  oOercd  Desamber,  1911, 
by  Bnibrlsbt  *  Co..  on  a  *%%  baata. 

HaAat. 

Now  York — ^BlOrton  LaehanbmA  A  Co. 
Price  Ranfo  IKEO— Aak,  7%. 

MOWT  TEBNON-WOODBEKBT  MUXB. 
INC..  6%  Debenture  Notca.  Due  HOO.WW 
eacb  Jan.  1  from  1980  to  IMt.  ineloelre. 

Dated  Jan.  1,  1919.  Intereat  payable  Jan. 
1.  and  July  1.  In  Baltimore. 

Tkx  Statu*— >%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlied   ll.BOO.OOO 

OctetandlDC    1,000.009 

Balaoee  Betired. 

Pnrpeae  of  Iseac — The  prooeeda  of  tbeae 
Notea,  together  with  each  from  the  Treaaury. 
wore  need  to  retire  |2. 000,000  fl%  Notea  of 
the  company,  maturlns  Jan.  1,  1010. 

Denomination — Coupon.  $1,000. 

Traateo— Mercantile  Truat  A  Depoalt  Co., 
Baltimore. 

OrsanUatlMi — Incorporated  tn  Haryland  In 
I91S  mm  auooeaaor  throush  reorcanl cation  of 
the  Mount  VeraoD-Woodberry  Cotton  Duck  Co. 
The  company  )■  one  of  the  larseet  manufac- 
turers of  Cotton  Duck  and  elmllar  tabrtca  In 
the  world.  Ita  property  Includes  three  aronpa 
of  mills  situated  In  Baltimore,  Maryland; 
Columbia.  South  Carolina,  and  Tailassee,  Ala- 
ttama^  Tbeae  mllla  bave  a  total  of  KB.OOO 
apltidlea  and  are  complete  manntacturlnf 
unita,  InolBdins  In  addition  to  tha  mill  build, 
taura  and  textile  maeblneiy,  all  necessstr  power 
planta,  atorace  warataouaes.  operatlvea'  bousea. 
•to.,  neoesaary  to  conduct  tha  entire  manufafr 
turlnc  from  raw  cotton  to  flnlAed  product, 
Tlie  bnlldlnta  and  maohlnery  alone  are  Inanred 
tor  19,000.000.  Approximately  Sl.000.090  haa 
been  spent  upen  tha  property  In  rentwala  and 
bettermenta  durlns  the  paat  four  yeara, 

Capltallaatlon.  Outatandtac. 

Common   I4.ill.909 

Preferred  (7%  oum.)   0.109,109 

Funded  debt    1,090,000 

ToUas  Tiaat  The  majority  of  both  pra. 
ferred  and  common  alock  la  In  a  votlns  tmst 
oompoeed  of  the  following  Truateea: 

Waldo  Newcomer.  President,  National  Bx* 
ebance  Bank.  Baltimore.  Maryland. 

J.  J.  NelUsan.  Prealdent.  Safe  Dapoall  * 
Trust  Co..  Baltimore.  Uarytaad. 


A.  H.  8.  Past.  PraMdaat,  MareaatUa  Timl 
A  Dapoalt  Co.,  Baltlmoro.  Manriand. 

aiiBrttr  A  dlreot  obUsatloa  of  tha  qosb- 
paay,  but  not  aaonred  by  a  mottM*.  Tbs 
acroemaot  aeeorlas  ttila  laaoa  aHpulatoa  that 
no  mortcaco  indebtednaaa  may  ba  plaoad  apoa 
tha  property  darln*  the  life  of  tbo  Notea. 
Upon  completion  of  the  finandoc.  the  ""p'—T 
will  bave  an  eaceas  of  current  aaaeU  (caik 
cotton  cooda  In  proceaa  merchandise  and  a^ 
counta  reoelTable)  over  current  tlabllltlca,  attar 
settlac  aside  Federal  War  Tazsa.  of  more  thaa 
It.OOO.OOO.  or  over  three  times  the  f^nwint  of 
this  NoU  laaua. 
Team  «ded  Deo.  U: 

Net.  -  E>ep'n.  Intareat. 

1919   11.891,147       $S09,000  S119.S9T 

1910   1.034.1X8        4«>.67t  174.7M 

1917   S,K6S.fS0        100,090  190.090 

OridBal  Market— 11.900.090  offered  Decem- 
ber. 1918.  br  tha  Mercantile  Truat  A  Depoalt 
Co..  Baltlmorsk  to  holdora  of  «%  netso.  das 
Jaa.  1,  1919.  at  99V  99H  and  »*%  mat  tm. 
tsreat  toe  rsspecUve  matnrltlea. 

Marks*. 

BMmun—J.  a.  wuaon.  Jr..  *  Co. 
Frtee  Banco  19X0— Aak.  9>1i. 


VKBNON-WOODraSBBT 
6ft   Dab.  Nataa.  Dne 


MOCNT 

D4C., 

ines. 

Dated  Jan.  1,  1S21.  Interest  payable  July 
1  and  Jan.  1.  In  Baltimore. 

Tax  Statos  »%  Federal  Ineomo  Tax  paid 
by  tha  company  without  deduction. 

Authorised  Sl.090.099 

OntstaaittiiK   1.000,099 

Pnivosa  aTlaone— To  retire  11,000.999  •% 
notes  maturlns  Jan.  1.  1911. 

DeneenlnntloB   Conpoo  81,099. 

Tiasteo  MarcantUo  Tmst  *  Deposit  Oo,. 
Baltimore, 

OnrnnlBnttaa— e««  6ft  dabontura  Notaa. 

Becartty — A  dlroot  obligation  of  tha  oam- 
pan7  but  not  secured  bj  a  mortcaca.  Db- 
der  the  provislonB  of  th«  Indenture  no  men* 
caffe  Indebtedness  may  be  placad  npoai  tha 
property  of  the  company  during  tbs  Dfa  «( 
the  Notea 

■arninn— Sao  4%  Debentures  dns  lOSL 
Origtaal  Market— 11.000,000  purchasad  tn 
December,  1820,  by  Uercantlto  Trust  A  Da- 
poalt Co..  Baltlmora.  Holdora  of  notoa  mn>- 
turlng  Jan.  1,  1911.  oftarod  the  opportvaliy 
to  exchange  maturing  aotea  tor  new 
at  98  U  and  Intereat. 


MOUNT  WA8BIN0T0N  8TRKBT  BAILWAT 
CO.  (Plttabnnh,  Pa.)  1st  Ss.  Doe  AprO  1, 

1933, 

Dated  April  I,  1001.  Interest  payable  AprO 
I  and  Oct.  1.  at  Company's  ofllce,  Plttabarah. 
or  Brown  Bros.  A  Co.,  New  Tork  or  Fblla- 
delpbla. 

Tax  Btatas~2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aotheilied  and  OMataadbw  81,609.099 

DeasBlaatlsn— Coupon.  81.090.  Raglatar- 
abis  as  to  prinelpat. 

TrastsB— Pennsylvaau  Co.  for  lasoranesa 
on  Llvea  and  Orantlng  Annnltlea.  FklladelpUa. 

Oaaraateed  aa  to  principal  aad  Intarcat  to 
endoraement  by  the  PbUadelpUa  Co. 

Oi  I  aalaalliia  and  Oaattal — Incorporatad  In 
Pennaylvania  la  1908.  AU  of  tbs  atock  la 
owned  by  tha  PlttaburA  Satlwaya  Co.  and  tha 
read  la  leaaed  for  091  yaara  to  tha  PlttabBrgfe 
Bya.  Co. 

Capitalisation.  OutataadlBK. 

Common   11.190,999 

Funded  debt    1.666.999 

■leilvarrtilp — ^Reoelvera-arero  aMolntad  tar 
^^^th.  Pltlrtar.h[^,fl5^^^^r^ 


Sfr»<  br  a  flrat  aortsan  on  1S.T4  mllM 
of  Bincle  track  street  rallwar  In  Plttobur^. 
from  the  nortta  end  of  tbe  Smltbfleld  Street 
Brldce  <not  aecured  on  Brldre)  throuih  the 
Ht.  Waehtuton  Tunnel  and  on  Suburban  Are., 
BaJtlmors  St.  and  AniuipoUa  Ato..  tbrouKh 
tlie  19th  Ward  or  Ptttsbursh  to  Mt.  Let>anon. 
Alao  on  Orandrlew  Ave.,  from  Plymouth  St. 
to  Shllofa  St.  to  Southern  Ave.,  to  SofTel  St., 
to  R*Tlne  St.,  to  Junction  with  the  Una  above, 
And  on  Bertha  St.  from  Orandvlew  Ave.,  to 
Sreamore  St.  to  Shlloh  8L  Purtber  aecured 
by  a  flrat  lien  on  tbe  entire  SSOO.ODO  stock 
of  the  Mt.  Waahlnston  Tunnel  Co.,  owalns 
m  tonnel  3, COO  feet  lone  from  ttie  eoutb  end  of 
Smltbfleld  St.  Brldse  to  Ravine  St.,  which 
turniahM  a  Quick  route  between  the  center  of 
Pltubnrsh  and  a  lam  part  of  tba  "aontb 
■ide." 

ZJatcd  on  the  Philadelphia  Stock  Exchange. 

Original  Harfcet — Offered  Uay.  1901,  bj 
Brown  Broa.  A  Co.,  New  York.  Boston  and 
Phlladelphta.  at  lOlU  and  Interest. 

Market. 

PlHsborch — Moore,  Leonard  A  Lyncb'. 

Pmbidelphl»— Barnes  A  Lofland,  Henry  D. 
Boennlnr  *  Co.,  Brown  Bros.  A  Co.,  Oeorse 
M.  PleminB,  William  W.  Fogarty,  Hontoon 
dfc  Co..  UcCown  &  Co.,  Samuel  K.  Pbllllps 
*  Co. 

Price  BADze. 
Jma.  1,  W,  to  Jan.  1,  '21  UM 

Bid.  Ask.  Bid.  Aslc 

HlKh  103% -09  105  '09  BE  June  70  Feb. 
Low.    S2f    '10     53f  '20      E3f  Jan.    6Sf  Dec. 


CO. 


MT.  WUITNEV  FOWBB  A  EUECTUC 
1st  8.  r.  6s.    Dim  Oet,  1,  19S». 

Dated  October  1,  1909.  Interest  payable 
April  and  Oct.  1,  at  Bankers*  Trust  Co.,  New 
Tork,  and  at  Company's  otRce  and  Union 
Trust  Co.,  San  Francisco,  Cal. 

Tax  Statu — Z%  Federal  Inoome  Tax  Paid 
by  company  without  Oednotlon.  Tax  azanpt 
In  California. 

AnUwriaed    Closed  Mortsare. 

Otttstandfiw  (Har.  1.  '11)  s,40l.OOO 

iMlred  by  S.  7.   111,000 

PeiwnlnatioM — Coupon,  11,000.  Reclster- 
able  as  to  principal. 

Tr— toe — Bankers'  Trust  Co..  New  Tork. 

BcJesoiaUe  as  a  whols  only  on  any  tntereat 
date  at  110  and  Intsrest  to  April  1,  1910.  said 
redemption  price  deereaains  thereafter  by  1% 
annually  to  maturity. 

Sinking  Find — Annually,  beglnnlDg  Oct.  1, 
1914.  1%  of  outstanding  bonda.  for  the  pur- 
ebase  of  mine  at  not  more  than  110  and  in- 
terest. Sbonld  over  tlO.009  aemimulate.  not- 
witbatandtut  efforts  to  pur^aae  bonds,  thcqr 
■re  to  be  drawn  at  110  and  Interset. 

iBpronaent  Vuai — Bednnlnc  1919  aad  an- 
mtally  tbmafter  1%  of  entstaadlDff  boods  la 
to  be  deposited  with  trustee  and  expended  for 
permanent  Improvements  but  not  tor  main- 
tenance or  preservation. 

Aasnmed  by  tbe  So.  Calif.  Edison  Co. 

OsnalBaUoa  aa4  Central— Incorporated  In 
California  In  1999  as  anooeior  to  the  Mt.  Wblt- 
m&r  Power  Co..  wbleh  had  absorbed  tba  Vlsalla 
Usbt  *  Heat  Co.  and  the  PortervlUe  UAt  * 
Power  Co. 

In  Jtma,  1910,  the  properties  of  this  oom- 
pany  were  taken  over  by  the  Southern  Cali- 
fornia Bdlson  Co. 

Seearcd  by  a  flret  mortgaBe  on  all  the 
property  formerly  belonBlns  to  the  Ht. 
Whitney  Power  A  Electric  Co.,  embracing 
t  hydro-el ec trio  plants  of  a  combined  capac- 
ity of  10,510  h.  p.  and  ultimate  capacity  of 
about  1(>,000  h.  p.;  steam  planU  In  Vlsalta 
and  Tulare  with  combined  capacity  of  9.910 
b.  p.:  nndevelopad  water  rlsbts  on  the 
Kaweah  and  Tnte  Rivers;  also  U9  mUes 


of  transmlsston  lines,  IT  sub-stattona  and 
1.644  miles  of  distribution  llnea 

Bawslngs  See  Southern  Oallforala  BdlHO 
Co.  Gen.  A  Ref.  Utsa 

<Miiwri  Hariket-OOered  la  ISO!  by  tba 
Bleetrie  Bond  A  Share  Co..  Kew  York.  Fin- 
tree.  UoKlnney  A  Co.,  Boaton,  and  HUlsr  A 
Oeorae,  Providence:  $200,000  offered  )a  1919 
by  Wm.  ft.  Staata  Co.,  Los  Anceles  and  San 
Francisco,  and  in  Feb..  1914.  by  Perrln,  Drake 
A  Riley,  Jjom  Anseles.  Offered  In  February. 
1915,  by  Blyth.  Witter  A  Co..  San  Franolsoo. 
at  par  and  Interest, 

H^et. 

New  Tork— Barle  A.  HUler  A  Co.,  Bntro 
Broa  A  Co. 

Los  Anceles — Drake,  Riley  A  Thomaa. 
San  Ncvo— Blyth.  Witter  A  Co. 
Frovtdenee — Homblower  A  Weeks. 
Philadelphia— McCown  A  Co. 

Priae  Baace. 
Jan.  1,  *16,  to  Jan.  1,  ■»!  UM 

Bid.        Ask.  Bid.  Ask. 

High  108 '16    105 'le  SB  Jan.    101  Jan. 

Low.    8S'20     91 '10  SSAug.      91  Au«. 


MOWnUT  A  BOBIN80N  CO.  (THE)  1st  «a. 
Due  «es,«M  »A  April  and  Oet,  SO,  from 
Asm  to,  1918,  to  Oct.  KO.  1«7,  Inel. 
Dated  July  20,  1916.    Interest  payable  April 
SO  and  Oct.  10.  at  Continental  A  Conuner^lal 
Trust  A  Savinea  Bank,  Chlcaso. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthortsed   11,000.00* 

Outstanding  (Feb.  1,  '21)   150,000 

Retired   150,000 

BeaTed  ler  Ext   100.000 

Provisions  of  Issue — Additional  bonds  issu- 
able with  the  consent  of  Lron,  Gary  A  Co, 
(now  Baker,  Fentress  A  Co.)  for  the  pur- 
chase of  additional  timber  or  timber  land& 
or  for  building  sawmills  or  acqnirlng  equip- 
ment. 

Densodnaibn— Coupon,    $1,000    (Oat.  H, 
maturity.  |B00  and  I100>.  RwlataraU* 
as  to  principal. 

Tniatess — Continental  A  CMnmerdal  Trust 
A  Savings  Bank  and  Calvin  Fentress.  Chloago. 

BedeemaUe  on  any  Interest  date  on  80  days' 
notice  at  101  and  Intersat. 

Redemption  Fund — The  mortaase  requires 
an  accounting  of  $4. IS  per  M  ft.  lew  scale  on 
71.309.327  ft.  and  13.00  per  M  ft.  log  scale, 
on  170.699,450  ft.  to  retire  the  principal  only 
of  this  IsBue. 

OraaniaaHon — Incorporated  In  Delaware  la 
1911  to  take  over  tbe  properties  from  a  oo- 
partnershlp  organised  tn  1901. 

Secured  by  a  first  mortgage  on  about  149.- 
COO.OOO  ft.  of  merchantable  hardwood  timber 
standing  on  about  44.B46.46  acree  located  In 
Breathitt,  Ferry,  Knot.  Clay.  Leslie  and  Bell 
Counties,  Ky..  part  of  which  the  company 
owns  In  fee.  and  on  the  remainder  tbe  timber 
only,  with  a  continuing  right  for  60  years  to 
enter  upon,  cut  and  remove  tbe  timber,  the 
purohase  price  of  which  bas  been  paid.  Prop- 
erty covered  also  Includes  complete  maaufao- 
turlng  plant  at  QuIckeaDd,  Ky..  together  with 
saw  mill  at  West  Irvine.  As  of  August,  1916. 
the  company  manufactured  about  60,000,000 
ft.  annually  and  handled  upwards  of  10,000.000 
ft.  additional.  Timber  valued  at  16.00  per  M 
11,110,044.  and  planU.  real  estate,  eto.,  at 
$300,000.    Total  valuation.  (1,610.044. 

Original  Market— Offered  August,  1916,  by 
Lyon,  Gary  A  Co.  (now  Baker,  Fentress  A 
Co.).  Chicago,  at  100%  and  lOOH  for  tha 
first  two  maturities  and  par  and  Interest  tor 
remaining  maturltlea 

ChlenBO-Baker.  lBiiteei*43oOgIe 


MVNCIE  *  UNION  CITV  TBAOTION  CO.  Ut 
SB.    Dnc  Job  1.  IMi. 

Dmtta  Jniw  SO,  ISOS.  Interest  panbto  Jan, 
ftnd  July  1,  at  Truate«*a  flMca, 

Tax  SUtM  t%  rederal  InwnM  Tax  Mad 
fey  coBQwny  wlOiottt  deduoUon. 

AvtborfMd  asd  Oalatandlw  IBH.OOO 

PiiwiHlwatlaii — Coopon.  tl.OftO.  Begiatw- 
■b1«  «•  to  prindp^. 

Tiwtoe— Ptdellty  Tnut  Co..  Philadelphia. 

KcieeiiMUe  at  ICS  and  Intereat  on  SO  dayr 

Botioe. 

AMomed  by  the  Union  Traction  Co.  of  Indi- 
ana. 

OoaraatMd  as  to  principal  and  Interest  by 
the  Indiana  Union  Traction  Co.  by  endorse' 
raent. 

Control — Absorbed  by  the  Indiana  Unloa 
Traction  Co.  whidi  oompanr  was  merced  Into 
the  <New)  Union  Traction  Co.  of  Indiana  In 

laii. 

Secnrvd  by  a  Arst  mortgase  on  SS  miles  Ot 
Interurban  railway  on  private  rlgfat-of-war 
from  Huncle  to  Union  City.  Ind. 

Underlies — Indiana  Union  Traction  Co.  ist 
Ss  of  1933. 

Barnlnca — See  Union  Traction  Co.  of  Indi- 
ana Oen.  6b. 

Market. 

PUIaddphla— Arthur  J.  Bender. 
Prtae  Buc«. 
Jmn.  1,  *I8.  to  Jtm.  I,  tl  IMO 
Bid.        Ask  Bid. 
HiSh    87 -IS      BO 'IS  SSfDM. 
Low.    OO'lO     OB '18  iGfHar. 


HUNCJE  <Ind.)  BLKCTKIC  UGHT  CO.  1st 
8.  F.  Sb.    Dne  July  I.  1»3S. 

Dated  July  I.  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  olDce. 

Tax  StatOB— Z%  Federal  Income  Tax  paid 
by  company  without  deduction, 

Aulhorlsed   Closed  mortcase 

OBtstwsdlnc  <Jan.  1,  '»)  1788,000 

BeUred  brB.  V   108,600 

Denomlnatloa — Coupon,  $800  and  fl.OOO. 
Bedsterabie  as  to  principal. 

Trwtee-  Guaranty  Trust  Co.  of  New  Torfc. 

BedeemaUe  aa  a  lAole  at  110  and  Interest 
on  any  Interest  date. 

SlnkfaiK  WaaM — 1%  of  outatandlnc  bonds  an- 
nually from  July  1.  1»I2,  to  July  1.  1948; 
1M%  from  1818  to  1924  and  3%  from  1934  to 
1931.  Inclusive. 

Ooaraateed  as  to  principal  and  Interest  by 
the  American  Gas  ft  Electric  Co. 

Control — In  1917  tbia  company  with  others 
was  consolidated  Into  the  Indiana  General 
Service  Co.,  a  subsidiary  of  the  American  Oas 
A  Electric  Co..  a  subsidiary  of  the  Electrlo 
Bond  ft  Share  Co..  which  Is  In  turn  controlled 
by  the  Oeneral  £I«ctrlc  Co. 

Secnrrd  by  a  flrst  mortsare  on  plant  sup- 
plyluK  electricity  to  Muncie  and  surroundlnx 
towns  and  also  on  steam  hcatlns  plant  In 
Uunole.  Population  served,  4S.733.  Fran- 
chise expires  In  1838.  Contract  tor  street 
Ilffhtlns  expires  In  IBIS. 

Undertles — Indiana  General  Service  1st 
Mtge.  of  1948,  under  which  bonds  are  ro- 
served  to  retire  this  Issue. 

Orlclnal  Market — Offered  In  1908  at  98  and 
lEterest,  by  Cramp.  Mitchell  *  Shobsr,  Phila- 
delphia, and  BurcesB,  Lane  A  Co..  Boston  and 
New  York. 

Haricet. 

Now  Yortfr—Dunhsni  &  Co..  Fred  H.  Hatch 
A  Co. 

Fhlladelphla— Bauar,  Starr  A  Co.,  Henry 
D.  Boonnlns  A  Co.,  VcOown  A  Co.,  Samuel 
'Mlllps  A  Co. 


Friee 

Jan.  1,  'le.  to  Jan.  1,  11 

Bid.       Aask.  Bid. 
HlRh    »B  '18    100     '16    S5H  July    tO  Oct 
Low.    78  '20      8ZU  '20    78     Dec    tl%  Dac 

HUNCm,    HABTFORD    A    FOBT  WATNS 
RAILWAY  CO.  <THE)  1st  6*.    Dm  Jn. 

1.  19S5. 

Dated  Deo.  81.  1904.  Intereat  payabla  Jaa, 
1  and  July  1,  at  Troatee's  oflloe. 

Tax  8lalB^-S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriscd   Sl.tOO.OM 

OuUtaiMUns  (Jan.  1,  '21)   816.00* 

Cancelled  by  SlnUnc  Fund   ■«.*•• 

DeoomlnatloB — Coupon.  11,000.  RecWar- 
able  as  to  prlndpaL 

Trustee — Ouardlan  Savinn  A  Trust  Oou 
Cleveland.  Ohio. 

BedewnabU  at  par  and  Intareat  on  azkd  aflsv 
Jan.  1.  1886. 

Slnklns  Foad — Annually  »hk%  oC  cntaa  < 
Inca  for  the  pur^aae  or  redemption  of 

OmraatMd  as  to  Interest  and  slaUns  find 
by  the  Union  Traction  Co.  of  Indiana  wadsr 
terms  of  least. 

Assam ed  by  the  Union  Traction  Co.  of  la- 
dtana. 

OrpMiliatlcn  and  Caatral — Incorporated  la 

Indiana  in  1901. 

Leased  by  the  Union  Traction  Co.  of  la- 
dlana  lor  999  years  from  1906.  Rental,  oper~ 
atlng  expenses.  Interest  on  bonds,  slnklnc  fund 
Installments  and  6%  on  8800.000  prefemd 
Stock.    All  common  stock  owned  by  lessea. 

Capitalisation.  Outatandlas. 

Common   88O0. MO 

Preferred  (S%  can.)  BOAOM 

Funded  debt    Bld.Mi 

Seen  red  by  a  first  roortssse  on  41  miles  of 
Interurban  railway  from  Uunde  to  Blnfftm. 
Ind.  Franchises  run  tor  8S  and  SO 
from  1903. 

Listed  on  the  ClevMaed  and 
Stock  Bxchanses. 

Earalncs — See  Union  Traction  Co.  ot  In- 
diana Gen.  6s. 

Ondnal  HatM— Offered  In  1M«  by  WaU. 
Roth  *  Co..  Cincinnati,  Ohio,  at  par  and  l»- 
lertst. 

Harint. 

FhlladelpMa — Bauer ,_Btarr  A  Co..  Arthar 
J.  Bender,  Baraual  K.  Fhllllpa  A  Co. 

Prlea  Baava. 
Jan.  1,  ■98,  t«  Jm.  I,  •Si  IMt 

Bid.        Ash.  Bid.  Aak. 

High  BS  '08  BS  'OB  S7f  Nov.  SSfNorr. 
Low.     16r'20      gOf'SO         16fNov.     SOt  Daa. 


I«0 


HDNICIFAL    OAS    •    BLBCTRIC    CO.  M 
RMheatar)  1st  4^.  Dne  AivU  1,  IMt. 
Dated  April  1.  1908.    Intereat  payable  April 

and  Oct.  1,  at  TniBtee*s  once. 
Tax  Statna — ^Payment  of  Federal  Ineoaas 

Tax  not  assumed  by  company. 

Antborixed   81.800.009 

Onlstandlnc    l,4fO.««0 

Unfatsned   100.MO 

DpBMnlaallan— Coupon,    81.000.  RecWar- 

able  aa  to  principal. 
Trustee.  Central    Unloa   Trust    Co.,  New 

Tork. 

Redeemable  at  lOtH  and  Interest  on  aay 
Intereat  date  on  three  weeks'  notice. 

Control — Absorbed  by  tbe  Rochester  Rail- 
way A  Lixht  Co.  (name  chanced  to  Rochcater 
Oas  A  Electrlo  Corp.  Nov.  10.  1919).  whhA 
company  la  controlled  by  The  Mohawk  VaUiy 
Co.  tbrourh  atock  ownership  and  the  latter 
company  la  controlled  by  the  New  Tork  C«^ 
tral  R.  R.  Co.  The  Rqrtnster  Oaa  A  Bleetrl* 
Corp.   owns  9i9|^e8«M^S«0@9lCnPPlA9 


RoGbrat«r,  N.  T.,  and  vicinity  with  saa  and 
«lectrlc  Ilsht  and  power.  Franchlaes  are  un- 
limited aa  to  time. 

SccBRd  by  a  Urat  mortswn  oa  ona  hydro- 
•leetrlc  plant,  one  Keaia  i^ant  la  RochMter. 
K,  T.,  and  dlatribution  ayatema  aupplylnc  a 
part  o<  that  city. 

Uirtarllc* — Roeheatar  Rr.  ft  U.  Cona. 
Ca  erf  19S4,  which  mortsan  provldea  for  tba 
retirement  of  thia  laaue. 

K«yh«a  Pee  Rocheatar  Ry.  A  1,1.  Co. 
Cona-  Ba. 

IiMvd  on  the  Rocheater  Stock  Bxehance. 

Ortelaal  Harlcct— Offered  In  ISDZ  by  N.  W. 
Hania  A  Co..  New  Tork.  Chlo&so  and  Boa- 
ton,  and  Perry.  Coffln  A  Burr.  Boston. 

Market. 

Naw  York— Fred  H.  Hatch  A  Co. 
PrartUaiWc    Homblower  A  Waalca. 
Boat—    Coffin  &  Burr. 

rrlee  Raoae. 
JM.  1,  "M,  to  Am.  1,  'tl  ISM 
Bid.        AsIc  Bid. 
Ulgh    S8 '09    101 '09  SSNov. 
I^w.     68  '20      83  'IB  68  Nov. 


UUXICIPAI,   GAN    CO.    {AJMASY,  V.  Y.) 
1-Year  H%  NotM.  Due  April  1,  m«. 

Dated  April  1.  l«zi.  Intereat  payablo  Oct. 
1  and  April  1.  in  New  Tork. 

Tax  Slatva — Payment  of  Federal  Income 
Tax  not  asaiuned  by  the  cempanr. 

Anthorixed  n.SiO,SM 

Ontrtandlna-    ],SSO,MO 

Purpoae  of  laao^-To  provide  additional 
working  capital. 

Denomination— Coupon,  11,000. 

Tnutteo — Central  Union  Truat  Co.,  New- 
Torit. 

OrsanlaaUoit— Incorporated  In  New  Tork 
In  18S6;  doea  the  entire  commercial  electric 
light  and  power  and  ga*  bualneae  in  the  Cltr 
of  Albany. 

Capitalisation.  OutatandlnB. 

Common   $6,000,000 

Funded  dattt   l,3E0.000 

Secniity^ — direct  obllsatlon  of  the  com- 
pany bat  not  aecured  by  a  mortgace.  Under 
the  proTlalona  of  the  Indenture  the  company 
covenantB  that  no  funded  debt  ran  king 
aihead  of  or  equally  with  thta  tsene  shall  be 
created  durioK  the  life  of  theae  notea  unleaa 
provision  la  made  In  cash  for  their  payment 
at  maturity. 

Tears  ended  Dee.  31: 

Orosa  Net. 

1»:0   I3,3T»,363  1556.041 

191*   1.909,'r0«  S04,]91 

1918   ].T03,«Z8  878.4SS 

Itl7   1.570,805  549,809 

Original  Market — tl.S50,O00;  ofTered  Mar., 
1911.  by  Dillon,  Read  A  Co..  at  100  and 
intercfit. 


UtJNICIPAI.  SEKTICE  CO.  lat  U«b  Coll.  Tr. 
S.  F.  5e.    Doe  Mar.  1.  IMS. 
Dated    March    1,    1917.    Interest  payable 
March  1  and  Sept.  1.  In  Boston  and  Philadel- 
phia. 

Tax  Statua — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

AuthorUed   SSO.OOO.OOO 

Ootataadinff  (Apr.  13.  '21>...  8,571,700 

■etfaed  by  8.  F.   Itl.lOO 

Reeerved  for  Rxt   16,836,300 

PrvvUlons  of  Isene— Additional  bonds  may 
be  issued  only  tor  aoQulrlns  and  placln*  un< 
der  this  mortgase  at  least  an  equal  amount 
of  tbe  mortsass  bonds  of  the  sabaidtartes 
now  outstandlnc  ,or  further,  at  the  rate  of 
IS%  for  thOM  Isned  bjr  auhndlarlea  for  con- 
■truotion  la  (be  fntnra  with  provMona  aa  to 
•arainga. 

DMoolBBaaa— Conpoo.  W9  and  11.000. 
BecMeraUe  aa  to  prlntfpal. 


ni 


Trustee — Philadelphia  Trust  Co..  niiladel- 
ph>a. 

Redfcmable  at  103  and  Intereat  on  any  In* 
terest  date. 

SInktnc  Fund — Anna  ally,  bednnlnc  March 
1,  1818.  6%  for  seven  years  of  the  net  eara- 
ince  of  the  subsidiary  companlea  attar  tbe 
payment  by  them  of  all  operatlar  expensea, 
taxes  and  renewal  reserves,  less  the  amount 
of  the  payments  to  the  alnktns  funds  of  the 
present  subsidiary  mortsaces,  and  6%  there- 
after. To  be  applied  to  the  purctaaae  or  re- 
demption of  these  bonde  at  not  over  103  and 
Interest. 

Orsanlxattoa — Immrporated  in  Maine  In  1918 
as  a  taoldinc  company. 

Capitalisation.  Outstandina, 

Jommon    8810,000 

Preferred  (6%  cum.)   1,480,009 

Funded  debt   •5,900,000 

•Includes  11.710,500  bonds  of  aubddtarieai 

IfaBaseneBt — ^Day  *  asinunennan.  Rdladal- 
i^la. 

gecared  by  deposit  of  tS.lOX.BOO  mortsaBa 
bonds  of  Its  subaldlarl^a  and  also  substantially 
all  the  capital  atoclts  of  these  companies 
amounting  to  91,866,600  preferred  and 
Sl.183,190  common.  Under  the  provi- 
sions of  this  Indenture  no  securities  of 
any  kind  hereafter  tsaued  by  the  present  sob- 
sldlary  companies  can  be  dispoaed  of,  emept 
to  the  Municipal  Service  Co.  DIvldenda  can 
only  be  paid  by  aubaidtartes  after  providing  for 
renewal  reserve  of  74%  of  groae  earnlnsa 
of  other  properties.  The  aubBldlary  companies 
comprise  the  following:  Cheater  Valley  Bleetria 
Co..  furnishing  electric  light  and  power  to 
Coatesvllle,  Pomeroy,  Downing.  Parkeraborg, 
Pa.,  and  vldnlty.  and  steam  heat  in  Coates- 
vllle. Population  served.  36,000.  FraacUae 
perpetual. 

Salem  Lighting  Co.  furnishes  electrlo  light 
and  power  In  Salem,  O..  and  vicinity.  Popu- 
lation served,  10,000,  Franchlee  extends  to 
1940.  Alexandria  County  Lighting  Cq.  con- 
trols the  Arlington  Blectrlo  Co.  throush  own- 
ership of  BubBtantlaly  all  Its  capital  stock. 
It  fumtshps  electric  light  and  power  in  the 
major  portion  of  Alexandria  County.  Va.,  in- 
cluding the  CItr  of  Alexandria  and  several 
suburbs  of  Washington,  D.  C.  Population 
served.  30,000.  Franchlae  In  Alexandria  ex* 
pires  in  1936;  remaining  franchises  being 
without  tenn,  except  one  eoirlng  in  1989  In 
one  of  ttie  smaller  bcrooghs. 

Staunton  Lighting  Co.  furnishes  eleetrle 
lisht  and  power  la  Ptaunton  and  Wayne*- 
boro  and  power  In  Basic  Va,  Population 
served,  15.000.  Franchise  In  Stauatoo  ex- 
piree In  1938:  in  Waynesboro,  perpetual:  In 
Basic  (for  power  purposes),  until  192S. 

Valdosta,  Oa..  Lighting  Co.  furnishes  elec- 
trlo Ilgbt  and  power  In  Valdosta,  Oa.,  and  vi- 
cinity. Also  manufactures  ice.  Population 
served.  18.500.    Franchise  expiree  in  1945. 

Cltleens'  Traction  Co.  operates  street  rail- 
way In  Oil  City,  Franklin,  Rousevltle,  Sllverly 
and  West  End  Borough.  Pa.,  and  an  Interur- 
ban  railway  between  Oil  City  and  Franklin. 
Also  It  owns  all  the  capital  stock  of  tbe  Cltl- 
xens'  Light  A  Power  Co.,  supplying  eleetrle 
llAt  and  power  In  Oil  City  and  boroughs  and 
towns  of  Reno,  Sllverly.  Rousevllle,  West  End, 
Cranberry  and  Complanter.  Total  population 
served,  3t,(H)0.  Railway  franchise  pen>etual: 
electricity  expires  in  1968.  Railway  aystem 
comprises  about  36  miles  of  single  track. 

Prior  licsis— $1,710,500  bonds  of  subsidi- 
aries In  hands  of  public  ,  .  ,. 


Tews  raied  Dm.  Si  <coiiBolldate<l): 

Orou.  Net,  Int..  etc, 

ISIO   tZM9.1H      %iUM*  <878.tT» 

1B19   2,195,880         482,111  355,792 

1918   1,730.269         S79,9t«  3S4.4U 

1917   l,4E3,0ie        411.60G  286.649 

Orldnal  Harket — 32.231.000  olIerMi  AprU, 
1917.  by  Bklwr,  Ayllnc  &  Tounc.  Boaton,  etfl. 
tl.0OO.OO0  olf«rwl  Feb..  IBtt,  br  mom  Ann 
at  86  ud  iBteraat. 

Hark«t. 

PUiaMpbl»— Barclay.  Uoor«  *  Ca,  Me- 
Cowa  *  Co.,  Samuel  K.  PhlUlpa  *  Co. 

Prim  Banse. 
Jan.  1,  '17,  to  Jan.  1,  'M  UM 

Bid.        Ask.  Bid.  Ask. 

Hlsli  100*17      13% '1»  7(JaiL  MJan. 

Low.    «7  '10     69    'U         67  SB  Nov. 


HUNIOIFAX.  SKBTICK  CO.  Itt-Yw  Debm- 
tora  X*ae  Deiraibcr.  IHS. 

Dated  Dec.  1,  1918.  ImterMt  payable  Jims 
1  and  Dec.  1. 

Tax  StatiM — 1%  Federal  Inoome  Tax  paid 
by  companjr  wlttaout  dedoctloo.  Peiuinrlvaala 
and  MaaiacbuBetta  State  taxoa  rounded. 

Anthoitwd   tl.SOO.OOO 

OatMaadlDS    700.MO 

Kewrwd  for  CoiMrate  Pwvomo  t90.00* 

DnidiiaHaii--Coapon.  tSM  anfl  ll.M*. 

BoiMMaUe  at  1*1  and  Intereot  on  any  la- 
tomt  date, 

OmoixaUoB— 8m  lot  Ll«s  Coll.  Tr.  la. 

Boenritr — ^A  direct  obllKatloD  of  the  com- 
panr  but  not  oecured  by  a  mortrace. 

Prior  lion — 13,371,700  lot  Itlen  Coll.  Tr. 
Ba  of  Ifllt.  and  31.710.300  bonda  of  nibald- 
tarleo  In  handa  of  public. 

Bamlnsa — Sao  lat  Lion  Coll.  Tr.  to. 

OtWiMl  Haitet— 3700.0*0  eSarad  Jaoiiarr. 
1919,  by  Bak«r.  Arllag  ft  Toudc,  Booton,  on 
a  7%  baala. 

MariMt. 
PhOaddMl*— McCown  ft  Co. 

Prlee  Bann. 
Jan.  1,  1»,  to  Jan.  1,  'SI  UM 

Bid.        Ask.  Bid.  Ask. 

Hlgb    eO'lO      92% '19  60  Dec.    79  Not. 

I^w.  70     'SO  70  Dec 


mnaciPAL  skkticb  OO.  ■•Tear  «%  Mataa. 

Doe  Jolr  1.  UU. 

DBt«d  Juir  1.  IMO.  btoraat  pmU*  XaB. 
I  and  Julj  1. 

Tax  Statu— S%  Maral  Inoomo  TWe  paM 
by  company  without  deduction.  Pennsyl- 
vania and  Haaaacbnaetta  State  Tax  ra- 
fnnded. 

ABthartaei   IMO.OOO 

OalatandtaiK  (Jan.  1,  '21)   490,000 

Balance  Retired — 

Porpoae  of  lasae— To  provide  fnnds  for  ad- 
ditions and  bettermsnta  and  to  refund  notea 
maturlnc  In  1930. 

DanoMiInatlen  Coupon.  31.009:  r««lat«raUe 
as  to  prinelpaL 

Trustee— PhUadelphla  Tnist  Co..  PhUadot- 
phi  a. 

■sdeemabia  up  to  J«1t  I,  1921.  at  109  and 
tatereat.  up  to  July  1.  1938.  at  IDi  and  Intar- 
est,  and  thereafter  at  par  and  Intereat. 

OrcaaUaHaa— See  1st  Lien  C<dL  Tr.  8.  P. 
Ba  of  1941. 

Soeorltr— A  direct  obUvatlon  of  the  oom- 
pany,  but  not  •eemred  kr  m  BortBUOh 

BamlnOT-Oea  lat  Idn  ColL  8.  V.  Is 
of  1942. 

OrWnal  Hartwt-^OH.On  offarad  Mar. 
1920,  by  Baker.  AyllM  *  Tom  BsbIob.  ate. 
at  t>%  and  IntereaC 

Fries  Baiwa  Itf    AJt,  »K  An*. 


HOSKBGON,  OBAND  BAFIDS  *  DfTOAIU 
BAILKOAD  CO.    Xst  0a,     Dm  Mr  U 

iBse. 

Dated  June  9,  1886.  Interest  payable  Jan. 
and  July  1,  at  Wlnslow.  Lanier  ft  Co..  New 
Tork. 

Tns  Btataa— 2%  Federal  Income  Tax  >nU 
by  oompaay  without  deduction.  Tax  vMnst 
In  Indiana  and  'g^Wi 

Adtfaorised  and  Ontatandlac  «TBO.*M 

Deaomlasttoa   Coupon.  tl.M«. 
able  as  to  piinelpal. 

Tmatsa   Central   Vaion   Tniat  Co.. 
Tork. 

Aaa— ad  by  the  Grand  BapUa  4 

Ry. 

CanM— laoDiporatad  la  Hlehlcaa  In  IH* 
and  was  formerly  operated  under  aareimaat 
by  the  Orand  Rapids  ft  Indiana  By.  Co..  the 
net  aamlnca  beintr  apvlled  to  the  payment  e( 
interest  on  theae  bonds.  The  enUre  easltal 
stock  was  owned  by  the  Orand  Rapids  ft  la- 
dlana  Ry.  Co..  and  In  191T  the  property  waa 
purchased  by  that  company,  which  la  aon- 
(roiled  in  tbe  Interaats  of  the  Peanaytvanla 
R.  R.  Co. 

Seeored  by  a  first  mortcace  on  37  mllca  of 
road  from  Grand  Rapids  to  Uuekecoa.  HKft. 

Earnings — Or  and  Rapids  ft  Indiana  R.  B. 
Co.  1st  4 Ms. 

Usted  on  the  London  Stoek  Ezchanve. 
Market. 

Now  Tesk— Simon  Bore  ft   Co..  Samnal 
Goldacbmldt,  Fred  H.  Hatch  ft  Co. 
PHIabmsh   R.  B.  Hutchlnaon  *  Co. 
Pifee  Banco. 
Jan.  1,  'I^  to  Jan.  1,  '»  UM 
Bid.        A^  Bid. 
High    » '10     9«    *11  80  Not. 

IMW.    40  IB     SI  %  ■!«  t»  An*. 


HUBKIIJON    TKAOnON    AND  UOBTDie 
CO.  tat  8a.    Doe  Maroh  1,  Utl. 

Dated  March  1.  1901.  Intareat  paynbU 
March  and  Sept.  1,  at  Trustec'a  oOoo. 

Tax  Stataa — 3%  Federal  Inoanie  Tax  p«M 
by  company  without  deduction. 

AMbeclBcd  and  (Matanifew  IfOO.OM 

Deneodaalln— CoQpoa,  tl,«H:  rwlstemWe 
at  to  prlnoipaL 

Troatee— Wyomln*  Valley  Truat  Co..  Wllkaa- 
Barre.  Pa. 

BedeemaMe  at  lOB  and  Intareat  on  any  In- 
tereat  date. 

OrganlaaWan  aal  Canlwl  iBcarporatad  la 
MkMna  la  UOl  as  a  oonaoUdatton  of  tka 
atreet  railway,  aaa  and  aleetrto  propntlea  la 
Huskeson.  HIeh.  In  IBOB  tbe  American  UaU 
ft  Traction  Co.  acquired  the  entire  capital 
stock. 

Capitalisation.  Outstandlna. 

Common   3600,009 

Preferred  <6%  oum.)   6S.e«9 

Funded  debt    BOO.OM 

Saaawi  by  a  flrat  mortaaao  en  li  ml  lea  oC 
atreet  railway  traok  whlek  aarvea  aa  a  tar- 
minal  for  an  Intemrban  line  from  Oraad 
Rapids,  Web.,  and  oa  PUata  aopplinna  «na 
and  eleetrielty  to  Hnakeaoa.  UMi..  and  vMn- 
Ity.  FraaohlBoo  ax^re  aa  feUowa:  Oaa.  IMS; 
elretrle,  IttO,  and  railway.  Indeterminata. 

Martat. 

Naw  Tael^-Thsodora  Ih  Braasea  ft  Oe.. 
PrtM  Baiwa. 

Jan.  1,  '«•,  ts  Jan.  1.  *U  UM 
Bid.        Ask.  Bid. 
Hlcb    97 'OS    109 '08  BB  Jan. 

Lew.    10 '»     1119    ^  ifODae. 

'  Digitized  by  V^OOQlC 


MUBKOOKB  BUGCTBIO  TR&OTION  CO.  M 
6a.     Zhw  Uf  1.  UM. 
DmIc4  iUy  1.   iSlt.     loterut  pftrkble  on 
Mmy  and  Nov.  1,  at  TniBte«*a  oOIoe. 

Tax  Statm~t%  Federal  Income  Tax  paid 
br  compaur  wltliout  deduction. 

Aatlwriw4   II.OOD.OOO 

OnUrtandlnc  (Peb.  II.  '21)....  BSl.OOO 

Held  ta  8.  F,   «».000 

BflMrred  for  Cotp.  rmnoaw.  ■  4.400,000 
PonwnlDotloB — Coupon.     11.000.  Re«later- 
able  aa  to  principal. 

Trnateo — Equitable  Truat  Co..  New  York. 
Kedawnafclo  aa  a  whole  at  101  and  tntereot 
on  mow  Intemt  date  on  three  weeka*  notice. 

ImpMTMWMt  and  Slnklsc  Fond — Seml-aa- 
ntwlly  each  Jan.  1  and  July  1,  from  Jan.  1, 
1914.  \k%  of  b<mda  outatandlns.  This  fond 
lo  tp  be  applied  to  reimburse  the  company  tor 
permanent  improvomenta.  extenalona.  etc..  or 
tor  the  purctaaae  or  redemption  of  bonds  at 
not  over  lOE  and  Intereat.  Bonds  ao  acquired 
mn  to  be  held  alive  and  Interest  added  U 
thla  fund. 

OrsMdaaUDO— Ineorporated  tn  Indian  Teni- 
to7  in  1S04.  and  In  1912  absorbed  the  Peo- 
ples' Slectrle  Br.  Co.  June,  IM,  It  was  re- 
ported that  the  eompany  bad  ordered  ten  10- 
passenser  bases  with  a  view  of  meetins  }it- 
ner  competition.  Tbe  company  was  to  con- 
tinue the  operaUoa  of  two  ears  for  Interurbaa 
■snrtee. 

Capitalisation.  Oatatandlnc. 

ConUDon   IGOO.OOO 

niDded  debt    6S1.000 

Secnrtd  by  a  first  mortcasa  on  31  miles  of 
•leetrie  railway  trade  of  wblcb  10  miles  oom- 
prlaes  ttie  street  railway  system  of  ICusboves. 
Okla..  and  the  remaining  traduce  Inolndss 
•n  Intsmrbaa  line  extending  to  Fort  Olbaon. 
10  mltas.  and  other  extensions.  Tbs  oompaar 
pnrobases  power.  FnuuAlse  In  Uuskosee 
pirsa  In  1924.  at  wbhdi  time  and  at  the  Mtd 
of  eaob  IB-year  period  thereafter  the  elty  may 
PDrehase  the  property  of  the  company  wltbls 
the  dty  limits  and  outatandlns  bonds  on  the 
property  purchased  muat  be  pnrcbased  or  as- 
■umed  br  tbe  city.  Part  of  the  Interurbaa 
line  ta  on  private  rlsfat-of-way  and  franchisee 
eoverinf  tbe  balance  of  the  property  with  un- 
important exceptions  extend  tor  at  leaat  19 
Tears.  Population  senred.  MoMume  about 
SO.OOO.  and  balanco  of  torrltorr  about  1.000. 

Tews  ndsi  DWb  Sit 

Oroas.  Net.       Int..  sto. 

1920   SS».l«t        971,197  |99>9«7 

1919    

1919   109,041  3G.S43  30,192 

1917   18S,904  B9,0B8  29,983 

Orldaal  Mavksl— IMtered  tn  1911  by  Wra. 
llorrts,  Imbrle  *  Co.  and  Farson.  Bon  ft  Co., 
New  York,  at  I8H  and  Interest. 

Market. 

Keir  Tortt— Fred  H.  Hatch  A  Co. 
Price  Banco. 
Jan.  1,        to  Jan.  1.  *tl  UM 

Bid.        Ask.  Bid.  Ask. 

Hlcrh    TO'lS     89U 'IS  SB  Auff.    70  Feb. 

Tmw,    90  -19      SO     '20  SG  Nov.    SO  July 


MimTAXj  FUKI.  OAS  CO.  1st  Om.    Doe  Nav. 
1,  194T. 

I>ated  November  1,  1897.  Interest  payable 
Mar  and  Nov.  I,  at  Trustse^s  offlce. 

Tm  atatis  1%  Federal  Income  Tax  paid 
by  company  without  deduoHon. 

Aothwlxcd   15,000.000 

OatstanOnr   4.94S,000 

DensmlaatlsB — Coupon.  91.000.  Redater- 
able  aa  to  prlMlpftl  or  folly  reclaterablo. 
Ksstatered.  S1.099  and  mnlUplea. 


Trustee-  Central  Unlnt  Trust  Co..  Now 
Tork. 

Assamed  by  tht  Feopleo'  Clas  Usht  *  Coks 

Co. 

Ouaraateed  principal  and  Interest  by  the 
Peoples'  Gas  Llsbt  *  Coke  Co. 

Control— Merced  In  1897  Into  tbe  PeopW 
Oas  Llcht  A  Coke  Co.  (Chlcaco). 

Seenred  by  a  first  mortcace  on  all  the  vnp- 
erty  formerly  beloncfnc  to  the  Mutual  Fuel 
Oas  Co.  t 

Underlies — Peoples'  Gaa.  Llcbt  *  Coke  Co. 
Ret.  6s  of  1B4T  and  Oen.  A  Ret.  8s  of  19S3. 
Both  of  these  mortcasea  provide  tor  the  r^ 
tlrement  of  this  Issue. 

Banrincs — Bee  Peoples'  Qas  I<lcbt  *  Coke 
Co. 

listed  on  tbe  New  Tork  and  Unlisted  Dep*t 
Chloaco  Btodc  Bxehansea. 

Market. 

Hew  YatU — Babcock,  Ruahton  A  Co. 
Price  Bsnce    N.  T.  S. 
Jan.  1,  m,  to  Jan.  1.  tl  IHS 

Bid.        Ask  Bid.  AA. 

Hlch  lOlH  -luly  18.  '09  SO  Nov.  77H  Jan. 
Low.    7B     May  17, '19        IB  June    60  Feb. 


86S 


MDTUAX.  UNION  TBUSOKAPH  CO.  1st  Ext. 
0s.    Due  May  1,  IMl. 

Dated  May  1.  1881.  Extended  from  May 
1,  ISll,  Interest  belnc  reduoed  from  8%.  In- 
terest payable  May  and  Nov.  1,  at  oOoe  Of 
Western  Union  Telecrah  Co..  New  Tork. 

Tax  Statna — ^Payment  of  Federal  laoome 
Tax  not  assumed  by  oooipaay. 

Aothorlxed   96,080,000 

OntstandlBC    1,867,000 

Deposited  as  part  collateral  for 
Western  Union  Telccraph  Co. 
CoUateral  Trast  8s   9.148,000 

Denomination — Coupon,  81.000.  Reclatar- 
able  as  to  prlodpal. 

Trastee— Central  Union  Trust  Co.,  Mow 
Tork. 

Oaaraatecd  prindpal  and  Interest  by  W«at> 
em  Union  Telocraph  Co.  by  endMaemmt. 

Onanlsatlon  ^ad  Ooatral — laoorporated  In 
New  Tork  In  1990  and  name  diaaced  to  New 
Tork  Mutual  Telecrapb  Co.  In  1981.  The 
Western  Uattm  Tdecr^ih  Co,  owns  82,409,990 
of  the  92.600,000  eaplul  stodr  In  addltloa  to 
the  bonds  Bsnttoned  above  aad  leasss  ths 
property  for  99  years. 

Capltaltsatlw.  Ontctandlnc. 

Common   92.900.000 

Funded  debt  B.OH.OOO 

BMorcd  by  a  first  mortcace  on  Important 
main  trunk  lines  extendlnc  from  New  Tork  In 
a  northerly  direction  to  Hartford,  New  Britain, 
Sprlncfleld,  Weroeater,  Providence,  Boston. 
Poucbkeepsle.  Albany.  Saratoca,  Rutland. 
Rome.  Schenectady,  Amaterdam,  Utica,  O*. 
r.eva  and  Intermediate  points:  and  In  a  westerly 
direction  to  CleVeland,  Columbua.  Sandusky. 
Toledo,  ladlananolia.  Detroit,  Chlcaco.  Mil- 
waukee. St.  Paul,  Minneapolis,  St.  Louis  and 
Kansaa  City:  In  a  southerly  dlreotlon  to  New 
srk.  Philadelphia.  Wllmlactoa.  Baltimore  aa^ 
Waablnston. 

Bamlncs — See  Western  Union  Telesrapfa  Co. 

Listed  on  tbe  New  Tork  Stock  Bxcbanxe. 

Orldaal  Market— Offered  la  1911  by  Blod- 
cet  A  Co..  New  Tork  and  Boston,  at  194  and 
Intereat. 

Market. 

New  Toiit — Simon  Bore  *  Co..  Joseph  Til- 
man.  Fred  H.  Hatch  A  Co.,  T.  L.  Mac- 
Donald,  Redmond  A  Co.,  Tobey  A  Kirk. 

Priee  Ranee — N.  T.  S.  B. 
Jan.  1,  '11,  to  Jan.  1,  tl  1»M 

Bid.        Ask.  Bid.  Ask. 

Hich  104  Juno  99.  'II  82 Jana  99iHar. 
Low.  101%Ai«..12.6y,i,ed^MPf©(3«e«^ 
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NASHVILLE.  CHATTANOOOA  A  ST.  JJOVK  DraomlDkHHi— CovpDB.  Sl.tH. 

KAHiWAY  (THE).  as  to  prlncipKl. 

Incorporated  In  TenneBSM  In  1S45.  Oeorslft  TnutM— Central    Union    Trtiat    Co..  Mmm 

In  1S47.  Alabama  In  ISGO  and  Kentucky  In  York. 

1866,  by  apeclal  actp  of  the  l^lalatures  of  Beenred  by  a  tlrat  mortsan  on  l«  «< 

tbone  Btatca.    Freaent  title  adopted  In  1873.  road  from  Victoria  to  Dimlap.  Tenn. 

Tbe  company   la  controlled   tbrouxh   atock  Undetiln — M.,  C.  It  St.  L.  Ry.  Cvnm  tm. 

ownership  by  the  Louisville  A  Naobville  R.  R.  due  lilt,  urbtoh  provide  for  tiM  rMiramaat  ml 

vo.,  which  in  turn  la  controlled  by  the  Atlantic  this  issue. 

^-  Ijttml  for  savinn  banka  In  Cal..  "  

The  Naabvllle,  Cbattanoosa  A  St.  Ijoula  Ry.  Uasa..  Ulch,,  MIod.,  N.  H..  N.  J..   N.  T.. 

owns  85S  mllea   of    road    from  CbattanoocMt  R.  I..  Vt.  and  Wis, 

Tenn..  via  Nashville.  Tenn..  to  Hickman.  Ky..  liaied  oB  the  Ntw  Tork  Stodc  ggrlinn— 

with  branchcB  to  Gadaden,  Ala.,  and  numerous  Market 

?sirfr'?m'^A'iS'ti*-  ^i.!"r5"hitjjsss.i!  ^^^r^^^'^r'^^r^d^^cJ'*^^ 

".i'eTo''u'r;v.^r*  Naskvm.  R.  R.  Co.  own.  *  Si"  ,it!l!:r  i  *s'^.''~- 

in. 484.000  atock.  -     -  .(JTT?  5Sf*r^' 

Capltallaatlon.  Outetkndlnc. 

Funded  debt                                     1B,»01,600  lo^.  no^^  Mar.  10.  ■!«    «8H  Mar     «  Jnly 

Tenn  ended  Dee.  Si:   

^''-.-^''i-^-^'!?.?-  NASHVILLE,  CHATTAMOOCA  *  ST.  lillTIS 

*19Sa  >aO,41S,SSO    S4,fi71,880    |S,70».e37  RAILWAY  let  Cona    Sa      Dm  AmwO  1. 

  t,lS2,0S9     S.404:8U      i:863.028  MR 

,i-«7'40«      4Ub84>  D.'^  April  J.  188*.    Interest  payable  ApHl 

""7':::::    l^J.m      4.18S.m      U3*yin  ^-^Oct.  1.  at  Hanover  National  B«k.  Ns^ 

  11.6S9.848     a.76M00      1.383.771  Ta^Sot^.S£SSrt5^pi. 

•Corporate  Account.  *».h*J^«^^  oompMy. 

JFederal  «>co«nt_tandard  return  not  In-  ^SSSfllw- V.^  .V.V.V.V.V.V.-.'  iV'bISSS 

  Bes<!^edfSr  Prior  Urn   77Soot 

  Beeerved  for  Brt.   S.tTT.OOO 

NASBVnXH.  CHATTANOOGA  *  ST.  LOUIS  Denomlsatton — Coupon.    ll.OOI.  Rwlatw- 

RAILWAY    Centreville    Branch    1st    6e.  oble  as  to  prlnolpnL 

Dae  Jan.  1,  19S8.  Traalee— United    States   Tnut   Co..  New 

Dated  January  1,   1883.     Interest  payable  Tork, 

Ian.  and  July  1,  at  Hanover  National  Bank.  Orcnnlsntlen  mmt  Osolrd — Omntaed  In  lt«t 

New  Tork,  and  assumed  Its  present  title  In  ItTl.  dm 

Tax  Stntns — ^Payment  irf  Federal   Inoome  trailed  thraoch  ewnerablp  of  a  majority  at  tta 

Tax  not  assumed  oy  oompany.  eutltal  stock  by  tfae  Leoi«vlll»  ft  NaabTlIle 

Ontstuiiins  (closed  mortcase),  ...9378.000  Railroad  Co.,  which  Is  in  turn  ooatroUed  to 

DenemlBallon— Coupon,    11.000.     Resleter-  the  Atantle  Coast  Line  Railroad  Co. 

able  as  to  principal  or  folly  redsterable.  Securtd  by  a  direct  mortsase  on  WHM 

Tmrtee—Central    Union    Trust   Co.,    New  miles  of  road,  vis: 

Tork.  A  flnt  lien  on  19tAl  miles—  Miles. 

Sccnred  by  first  morteaare  on  48  mllea  of  Chattanooca,  Tenn.,  to  Hickman.  Ky. .  333. It 

-Rtad  from  a  Junction  with  tbe  main  line  at  Nashville  to  Lebanon.  Tenn   31.41 

Dlckaon  to  Aetna.  Tenn.               .  Wartraoe  to  Sh^yvllle,  Tenn   8.44 

Underlies— N.  C,  h  St.  L.  Ry.  Cona.  Sa.  Tullafaoma  to  Cllfty,  Tenn   S*.4t 

due  I9i8,  which  provide  for  tbe  retirement  of  DcRoeeett  to  Rsvensorott.  Tenn   S,t8 

this  laeue.  Sparta  Jet.  to  Spirta,  Tenn   t.43 

l^al   for  savlncs  banks  In  Cel..    Conn.,  E>echerd  to  Columbia.  Tenn   89.94 

HasB..   Mich.,  Minn.,   N.  R.,  N.  J.,  N.  T..  Blora.  Tenn.,  to  Robba  Island.  Ala   49.41 

Ore..  R.  I..  Vt.  and  Wis.  OunterevlUe  to  Gadsden.  Ala   IT.H 

Market.  Cowan.  Ala.,  to  Palmer.  Tenn   39.fT 

New  York — Simoa  Borg  A  Co.,  caiarlea  W.  Tra<:y  City  to  Pryor  Rldse,  Tenn   (.99 

Place,  R.  W.   Presaprlch  A  Co..  R&yrond  Bridseport.    Ala,,    to  Victoria,  Tenn.. 

M,  Smith,  Taylor,  Smith  A  Hard.  Vandar-  and  Dunlap  to  Plk-vflle.  Tenn   39,89 

hoot  A  Boblneo^  Orme  Jet.,  Ala,,  to  Orme.  Tenn   10.41 

x«  «  Ml       ilT"?  *•>  Allen's  Creek.  Tenn   lt.1* 

'nil'        .       *               .             ,  -  CentrevlUe  to  Bond  Place,  Tenn   I.St 

Hi^  1^  -17    lOR-ia       1AA  v«     in<u'n£,  Swanmouth  to  Arnold.  Tenn   9.84 

  Fayettevllle.  Tenn.,  to  Lax,  Ala   3«.91 

NASHVILLE,  CHATTANOOOA  *  ST.  LOUIS  A  aeeend  Usn  on  M  miles— 

RAILWAY  Jasper  Braocb  XxISMloa  Isl  Covered  by  Srst  Usn  tt  CeatrsvUls  Br. 

«s.    Dm  Sun.  I,  US8.  1st  68    UM 

Dated  Jaananr  l,  l»t.    Inteisst  psyabis  Jasper  Br.  Ext.  1st  8b   lt.M 

fan.  and  July  1.  at  Banover  National  Bank.  Also  s  llivt  Usn  on  about  S09  acres  la  Kb*> 

New  Tork,  vltde  and  17  sorcs  la  Chattaaoon. 

Tax  Statns— Payment  of  Pederal  Inosns  Prior  Usms— Subject  to  |T49,09«  prior  Hsm 

Tax  not  aeetinted  by  oompany.  as  follows: 

Aotberised   Closoa  toortcaCe  Jasper  Braadi  Bxt.  1st  •^Ml....^.ttfl.lM 

 8„^''^"*»^,iz^b?OW!)g(e*«-«" 


tjtfml  for  wvlim  banks  fa  Cal..  Coon.. 
IbM..  Utdi..  Minn.,  N.  H.,  N.  J..  N.  T.. 
R.  L.  Vt.  utd  Wla. 

IJWe4  on  the  N«w  Tork  Stock  mxttMnn. 

Ortdul  M&rke4 — Sl.SIO.OOO  offsred  br 
Brown  Bros.  A  Co..  July,  ISll.  at  lOS  and 
InMrMt.  SIDO.OOO  offered  In  Oct..  ItK.  br 
WUte.  W«ld  *  Co.,  New  York,  at  lOTH  and 
Intereat.  12.000,000  offered  In  July.  1917.  br 
J.  P.  Uorsan  *  Co.,  New  York:  Sl.OOO.tM 
efCarad  Uay,  1>20.  by  Harrla  Tniat  ft  Bavlim 
BftBk.  Ctaioaco.  at  S8M  and  laterMt. 
Harkat. 

New  York— sr.  S.  Bacho  A  Co..  Simon  Bor( 
A  Co.,  CoDstablQ  A  Fleming,  Dunham  A  Co.. 
Samuel  Goldachmldt,  HartUiome  A  Battelle, 
R.  W.  Pressprlcb  A  Co.,  Prince  A  Whttalr. 
Redmond  A  Co.,  Remlck,  Hodsea  A  Co., 
Season cood.  Haas  A  Uacdonald,  Rarmond 
M.  Smith,  Strathera  A  Hlscoe.  Taylor,  Smith 
4b  Hard.  Vanderhoef  ft  Roblnwta,  Vilas  ft 
HIekar,  Edwin  Wolff.  Arthur  B.  Frank  * 
Co. 

FbUadelphia — Blddle  ft  Henry,  Wheolsr, 
Elliott  A  Mann. 

LonlBvUlc,  Ky.-^.  J.  B.  Hllllard  ft  Son. 
Priee  R«nK»— N.  T.  S.  E. 
Jtm.  I,  *0e,  to  Jan.  1,  'SI  UM 
aisb    llSli  Sept.  1*.  'OS  17%  Mar.  13 

IMW.      84     Sept.  10, -SI  84     SapL  10 


KASHmiB.    IXORENOB    ft  SHEEVISLD 

KAILWAY  GO.  lat  5s.    Dae  AagL  1,  1M7. 
Hated  AOS.  1.  1877.    Interest  payable  Peb. 

and  Aug.  1,  at  LooiBvlile  ft  Nashville  R.  R. 

Company's  office,  71  Broadway,  New  Tork. 
Tax  Statue — Payment    of    Federal  foooipe 

Tax  not  BBsumed  by  coTOwny. 

Anthorlsed   IS.fiOO.OuO 

Ontstandinc    1,SS6,000 

In  Trwimiy  of  L.  ft  N   10»,e00 

Denomination — Coupon,  |1,000. 
Tnieteo—Ceotral    Union    Trust    Co.,  New 

York. 

AsMuacd  bar  ths  Loolsvltla  ft  Haahvllla  K. 

WL  Co. 

4^tral — A  majority  of  the  stock  of  ton 
N.,  P.  ft  S.  Ry.  Co.  le  pledsed  under  the  L.  ft 
N.  UnlOed  4e  of  1940.  and  Its  property  was 
•old  mider  foreclosure  In  1900  to  the  Louls- 
Tllle  ft  NaehvIUe  R.  R.  Co. 

Be«ire<i  by  a  first  mortKas*  on  108.75  mUes 
of  road,  via.:  Miles. 

Columbia,  Tenn.,  to  Sheffield,  Ala  81.14 

Iron  City  to  Plnkney.  Tenn  ll.'i* 

Snmmerton  to  Napier.  Tenn  10.91 

Lecal  for  aavtncs  banks  In  Cal.,  Conn., 
Mass.,  Mich.,  Minn..  N.  H..  N.  J.,  R.  L  and 

Ustcd  on  tbe  Naw  Tork  and  Z<oadon  Stoek 
■xobantes. 

Market. 

New  Task — Simon  Borg  ft  Co.,  Samuel 
Ooldschmldt,  R  W.  Preasprlch  A  Co.,  Prince 
A  Wbltelr,  Redmond  A  Co.,  Bemlck.  Hodrna 
Jb  Co..  Raymond  H.  SmIUt,  Taylor.  Smith 
A  Hard,  Vtlas  A  Hlckey,  Edwin  Wolff._ 

I.OMlinrUlc^  Kj. — Pidsllty  A  Columbia  Trust 

°*  Fries  BMwe— N.  r.  S.  K. 

Hisb  117%  Jan.  10,  '06  USST-  ?! 

ixw.    88    Dec.  H,  'to  8«D«>.10 

KA8HVIUJB  <T«n.>  OAS  ft  HEATUfO  OO. 
■        IrtS.  V.  5fc    Due  Mar  1.  ItST. 

Dated  May  I.  1911.  Interest  payable  Hay 
Md  Nov.  1.  at  office  of  Trustee. 

Tax  Status — 2%  Federal  Inoome  Vaz  paid 
br  company  without  deduction.  Pennsylvania 
8taU  Ux  refunded. 

Aathsrtsed   't'SSMSJ 

nalslsailns    1,000,000 

mmirwtiut  M   «.0f0.000 


Deaemlasfloa   Coupon,  |3.0tO,  BaslBtsraUs 

as  to  prlnotpal. 

mutes — Otrard  Tmst  Co.,  FUIadslphla. 

BedenaUe  as  a  whole  ta  or  after  Hay  1. 
1931.  or  In  part  for  the  slaklns  fnud  en  or 
after  Mar  1,  1017,  at  lOB  and  Interest  on  four 
weeks'  BOtle*. 

HaUnc  Fua*  Baglnnlns  May  L  1817,  |1S,> 
000  ■■""■■"T  to  be  appUel  to  the  pnrohaao  or 
redmptloa  of  these  bonds  at  not  eraedlns 
100  and  interest  All  tKmds  thas  acquired  ta 
be  held  alive  In  the  And. 

Oaanwleei  prlnotpal  and  Interest  by  en- 
doraetaent  hr  the  United  Oas  Improvement  Ge. 

OssaalBatlon — Incorporated  in  1911  In  Ten- 
nessee and  aoQulred  tbe  property  of  the  Nash* 
vlUe  Qas  Co.  'nie  United  Qas  Improvenent 
Co.  Is  Intorastsd  In  this  oompany. 

Capitalisation.  Ontstandbur. 

Common  81,800,000 

Preferred  (8%  oun.)   800,000 

Funded  debt    MOO,OH 

geered  by  first  mortvase  on  ooal-and  water 
Cas  plant  supplylns  Nashville.  Tenn.  Fopn- 
latton  served.  180,000.  Franchise  expires  In 
1961  and  oontalns  provision  for  rasolatlon  of 
rates  at  lO-rear  periods, 

(MclMd  Maricet— Offered  In  May.  1913.  tar 
Brown  Bros,  ft  Ca,  New  Tork.  Philadelphia 
and  Boston,  and  Drexel  ft  Co.,  Pblladel^la, 
at  OS  and  Interest 

Bbiket. 

Philadelphia— Henry  n.  Borantns  A  Co., ' 
Brown  Bros.  A  Co.,  Elklns,  Morris  A  Oo,, 
Reed  A.  Morgan  A  Co.,  Samuel  K.  PhUUpa 
ft  Co. 

Priee  Ban«e. 
Jan.  1,  '1«,  to  Jan.  1,  'SI  IMD 

Bid.         Ask.  Bid.  Ask. 

High  102^ 'IS  103^ '16  80Apr.  8&  Apr. 
Low.    76     '20      78     '10       76  Dec.    78  Dec. 


NA8HV1IXB  BAILWAT  ft  UOHT  00.  Is* 
Cons.  OS.    Dae  Jalr  1.  UBfc 

Dated  July  1.  1903.  Interest  payable  JU. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthorlsed   Closed  mortgace. 

OntBtanding_(Jan.  1,  '91)  88,814,000 

Hrfd  in  8.  F.   160.000 

Denomlnatlsa — Coupon,  Sl.OOO.  Beglstsrabls 
aa  to  principal. 

Trustee— Guaranty  Trust  Co..  Now  Tork. 

BedeemaUe  at  107  H  and  intereat  on  any 
Interest  date  on  30  days'  notice. 

Slirfdng  Fund — Annually  880,000,  bednnlns 
June  10,  1914,  but  only  if  the  company  baa  a 
■urrluB  above  charges  and  dividends  on  pre- 
ferred stock,  to  bo  applied  to  purchase  or  re- 
demption of  bonds  at  not  exceeding  107  H  and 
Interest.  Bonds  purchased  are  to  be  kept  alive 
In  einklng  fund. 

Organlntlon  and  Control — Incorporated  la 
Tennessee  In  190)  as  a  reorganlxaUon  of  the 
Kaa^vllle  Railway  Co.,  whic^  bad  In  1000  oon- 
solldated  the  street  railway  and  lighting  com- 
panies of  Nasbvllle. 

Controlled  through  ownership  of  a  large 
majority  of  lU  oapiUl  stock  by  the  Tenncssse 
Railway,  Ugtat  ft  Power  Co. 

Capitalisation.  O"****??'??; 

Common    14,000,000 

Preferred  (8%  earn.)   '-"MS! 

Funded  debt    10,401,000 

eeevred  by  mortgage  vpoa  101  miles  ^ 
track,  comprising  praottcatlr  tbe  eotiro  streaC 
railway  system  of  Nashville  and  a  first  mett- 
gage  on  a  power  plant  and  dlstrfbatlon  aystam 
anpplylng  electricity  for  all  oommerdal  ngbU 
Ing  In  that  dty.  FraaeUsss  ars  wlthont  Itaatt 
as  to  time. 
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UoQavock  ft  lit.  Vmion  Hone  Co. 

1st  tm.  1SI8   IBE.OOO 

UcOavock  A  Ht.  Varnon  Hofm  Co. 

2d  8er.  Ga,  1*37   48S,0«0 

Nashville  St.  Ety.  1st  S*.  IMS   907.000 

VnderllM — NaBhvlll«  Ry.  tt  Ltffht  Ref.  * 
Ext.  Mtge..  dye  IBGS,  whtcli  provide  for  th« 
retirement  of  tha  iHue  and  all  prior  liens. 
T«an  eoded  Dm.  SI: 


Orou. 
)3.eTE.:o» 

3,2!4.S84 
2.866.21) 
S.i&8,S31 
S.S8S.DU 


Net. 
I096.S77 
788,088 
•S9.a4< 
B«S,9Dt 
9S9.BS8 


lot..  Btc. 
|479,I2< 
476.14R 
481.6BB 
4»0,0T1 
S0S.9T1 


1910... 
191S. . . 

1918  

1917  

1916  

Uat«d  on  the  Mew  GrloKiifl  and  Lontavllle 
Stock  Bxchangei. 

Orlfliwl  nterkrt— nrst  ofCervd  by  laadora 
N«WBwa  *  Bon.  New  OtImbb,  Za. 

.  How  TotIc— J.  8.  Bacha  *  Co.,  Hartaboni* 
*  Battelle,  Hlberola.  Beourttlea  Co.,  Inc., 
Vanderhoef  ft  Robinson. 

FUladelphta — Bauer,  Starr  ft  Co..  Samuel 
HcCreery  ft  Co.,  Marlay,  Wood  ft  Co.,  8am- 
nel  K.  Pbllltps  A  Co. 

UonbrUle,  Kjr.— Fidelity  ft  Columbia  Tru«t 
Co.,  J.  J-  B.  HllUard  ft  Son. 
NMhTlU*— Caldwell  ft  Co. 

Price  Kann. 
Jan.  1,  W,  to  Jan.  1,  'ei  19M 

Bid.        Aak.  Bid.  Aak. 

HiBh  104K '09  107  '09  84  Jan.  SSJan. 
Ixiw.    70     '20     78     'SO       TOJun*    78  July 


NABHT1IXB  EftlLWAT  *  UOBT  CO.  Bef. 
A  Bxt.  8.  F.  Sa.   Dm  SwOr  I,  UBS. 
Dated  July  l,  1938.    Interest  parable  Jan. 
and  July  1,  at  Trnatae'a  oOoe,  and  NaabTllle 
Trust  Co. 

Tax  Slataa— ft%  F^ederal  Income  Tax  paid 
by  ompany  without  dodnctlon. 

Aulborixed   S15.000.808 

Ontataodhw  (J^n.  1.   S.T08.000 

Held  hi  TreMury  I.IIS.OOO 

Held  In  8.  F.   71,600 

Keserred  for  Prior  Ucoa   E.G47.000 

Beacrred  for  Brt   4.BS9.ono 

Dw>mhMtlon~-Conpon,  BSOO  and  SI. 000. 
Reateterable  aa  to  principal. 

Tmatee— Guaranty  Trust  Co..  New  York. 
ShAInc  Fuirf— BevlnnlnB  July  1.  1918,  an- 
nually U%  of '  outstanding  bonds,  Indudtiu 
those  In  the  slnkins  fund,  for  the  pnrchaae  of 
tbeee  bonds  at  a  prioe  to  yield  at  least  %. 
all  bonds  so  acquired  to  be  kept  allva  In  tiM 
Binklna  fund. 

Orsaalaatfam  and  Control — Sea  1st  Con*.  8i. 
due  1963. 

Secured  by  mortcaBO  upon  entire  property 
of  company  sUbiect  to  the  1st  Cons.  Ba  and 
the  prior  liens  thereto. 

Prior  I Jms— 83.884,000  let  Cona  Be,  19&3. 
and  11,457,000  bonds  of  absorbed  companies. 
See  list  under  lot  Cons.  Bs. 

Bantavs — See  1st  Cons.  Ba, 

listed  on  the  IjOulsrUle  Stock  Bxctaanse. 

OrishMl  Market— 8500,000  offered  In  July. 
1908,  by  Tsadcre  Newman  ft  Son.  New  Or- 
leans, and  Ooaldluc  Marr,  Nashville,  Tenn. 
Hariiet. 

Mow  Yortt — Rnmuel  GoUlachmUlt.  Vander- 
hoef &  Robfnpon. 

riiilad<>lnhla — Rnuer,  .tftarr  A  Co. 

I.ou)8vt1lc,  Ky  J.  J.  B.  Hllllnrd  ft  Son. 

Na«hvilJo— Cal.lwpil  ft  Co. 

Price  Bansc 


Jna.  1,  '12.  to  Jan.  1.  *21 

Bill.  Ank, 
HtBh    9814  '12      8814  "12 
Low.    &3     '20      66  '20 


IftSO 

Bid.  ABk. 
68  Jan.    72  Jan. 
53  Doc.    BG  Dec. 


jfAsnvrux:  STBSinr  baii.way  ut  as. 

Jan,  I,  1929. 
-4  Jan.  1.  189E.    InUrest  payable  Jan 


and  July  1.  at  NashvUle  Trust  Co.,  NaafarlUa. 
Tenn. .  and  Ueclianics  ft  Metals  National  Batfb 

New  Tork. 

Tax  Stains— Payment  of  Vsdaral  Xnooms  Ites 

not  aasumed  by  company. 

Attthorlasd   Closed  nortmn 

Ontstanding   S9«T,m 

Densalnattoik— Coupon,  11,000.  Redstsr^to 

as  to  principal. 

Trustee — Nashville    Trust    Co..  Nasfarill*, 

Tenn. 

Cenmi — ^Mersed  m  1900  Into  the  NashrilW 
Ry.  Co.,  which  was  reorsantiod  as  Ibe  NaSb- 
Tllle  Ry.  ft  Llsht  Co  Latter  oompany  Is  eoo- 
trolled  throusti  ownerahtp  of  practically  tta 
entire  common  stock  by  the  Tennessee  Ry-. 
Llsht  ft  Power  Co. 

Secured  by  mortsase  on  a  larco  part  oC  tko 
street  railway  system  of  NAabvllle.  Tmu. 

Prior    Uens— SGEO.OOD    bonds    of  absorbed 
oompanlAB  as  follows' 
UcOavock  ft  Ht.  Vernon  Horse  Co. 

lat  6a.  1926   8<B.»ta 

McOavock  ft  Mt.  Vernon  Horso  Co. 

2d  Ser.  6s.  1987   4SS.W0 

Vnderilea— Nasbrille  Ry.  ft  LIcht  1st  Cons. 
Bs.  due  19GS.  and  Ref.  ft  Ext.  Ba;  das  ItSIL 
which  latter  mortcan  provides  (or  the  rsUra- 
ment  of  this  Issue. 

BandncB— Bee  N.  Ry.  ft  Lt.  1st  Cons.  5a. 
Hark<<. 

Bniamm,  Hd.— Howard  R.  Taytsr  ft  Cn. 
2VMli%iU»— Caldwell  ft  Co. 

Fries  P.a 
Jan.  1,  '09.  to  Jan.  1,  'SI 

Bid.  Ask. 


HiKh  106*09 
Low.    83  -SO 


lOT  '09 
87  *20 


IflSO 
Bid.  Ask. 
92  Jan.    8«  Apr. 
82  July   S?  Dee. 


S6B 


NASSAU  ft  SnFFOU  UOBTINO  CO.  1st  Co. 
Due  Feb.  1,  IMS. 
Dated  Feb    I.  191B.     Interest  payable  Psb. 

1  and  Aus.  1. 
Tax  Statas — 2%  Fedaral  Income  Tax  paid 

by  company  without  deduction.     Tax  azenoc 

In  New  York  Slate  and  Fennaylvanla  Stat* 

tax  refunded. 

Antborised   86.0OO,9M 

OntKtandtntr    I.r71,000 

Retired  by  8.  F   IS.tM 

RMrrved  fen-  Est   3.6O1.O0S 

Draomlnatlon — CoupoD,     t  BOO    and    8 1 , 000. 

Reelsterable  as  to  principal  only. 

Trustee — EQultabIa  Trust  Co..  New  Tork. 
Redeemable  on  any  interest  date  at  lOS  and 

Interest. 

Blitktnc  Fund — 1%  per  annum  from  Jan.  L 
ISIS  to  1930.  m%  from  1931  to  1939  and 
t%  thereafter. 

Orsanlsatlon — lncori>orated   In  New  Tork  la 

190S 

Carltallzatlon.  Outatandlac. 

Common    8B81.S40 

Preferred  («%  cum.)   tOt.OOt 

Funded  debt    l.STl.m 

Secured  by  a  first  mortcase  on  plants  an^ 
rlyltiR  saa  to  numerous  communities  in  Ibe 
westen'  end  of  Lons  Island,  IncluUns  Fres- 
port,  Hempstead.  Oarden  City.  MIneola  -ind 
other  towns,  Th-?  population  of  the  district 
served  Is  estimated  at  about  60.000  Majority 
of  (ranclileeB  are  perpetual,  vtme  3t  minor 
Importance  expiring  In  1963.  18BE  and  19(1. 

Tears  ended  Dec.  81: 

Gross.  Net.  Interost. 

1919   8460.628        880.188  tltf.STt 

1918   381.201  S5.0S8  Tl.Stt 

1917   343.731        101.603  I2,f18 

1916   295.S06         142.046  et.S2S 

Oridaal  Marfcri— OfTerrd  In  Feb..  1916,  by 
Bioren  ft  Co.,  Pblladelphia,  and  W.  B.  & 
smith  ft  CO..  New  TO*  agS^^^f^  . 


Mow  Twh— Fiwd  H.  Hatob  A  Co..  Lmeh 
ft  UeDennott. 

EMM  Bmm*. 

An.  1.  'IT,  to  Jan.  1,  11  IMO 

Bid.        Aak.  Bid.  Aak. 

Ulsh    M'lT      »S'17  71Jan.    <6  Jan. 

Xrf>w.    60  '10      80  '10  SO  Doc.    80  Dec. 


MASB&V  COUNTV  WATKB  CO.  Ut  Ba.  Du 
4bm  1,  19XS. 

DttUd  Jon*  1,  IfftS.  Interat  purabl*  Jun« 
and  D*c.  1.  «t  U.  J.  Dnuninond  ft  Co.,  181 
Broad  war.  New  York. 

Tu  Stataa — i%  Federal  Inconw  Tu  paid 
by  oompanr  wittiout  deduction. 

AythoriwJ  1400,400 

Ontotenflnc    S»,000 

BcdHnwd    104,000 

DtneminatloB — Coopon,  11,000. 

Tnutee— Irvine  Trust  Co..  New  Torfc. 

OrgmHatlMi  Inoorpo rated  tn  Now  York  id 
1902. 

Capita  llcatfcpi.  OatitAidlic 

Common  1100,000 

rnnded  debt   ^  lOS.OOD 

Boowred  br  a  flrst  mortmce  on  Ave  plants 
■upplrlns  water  to  Oyeter  Bay,  HlckaTtlle, 
FlaimnsdalOi  Olen  Cov«  and  Port  Waahtnstoa, 
all  ta  Naaaan  Countr,  New  Tork. 

Harfcct. 

Now  Tork — P.  H.  Hatcb  *  Co..  Hanoon  * 
HAn«on. 

BoetoD— Cbae.  A.  Dar  A  Co..  H.  C.  aplller 
A  Co. 

Price  Kance. 
Jan.  1.  '18,  to  Jan.  1,  *I1  U» 

Bid.  Ark. 
Hl«b     8S -17      92  'IS  Not  avallablo. 

Low.      S8  '14       SO  '16 


NASSAU  BUBCTBIC  BAIlltOAO  CO.  M  8a. 
Dae  April  1.  U44. 
Dated  April  16.  1894.  latereat  parable  April 
atid  Oct.  1.  at  Central  Union  Tnut  Co.,  Now 
Tork. 

Dotenlt— Oct.  1.  1919  IntwaM. 

TM  Stataa— X%  Federal  Ineome  Tax  paid 

by  company  without  deduction. 

Anllwrlaei   Cloaad  mortcasa- 

OMtaaOac   fOSO.Ooa 

Paaaiataattaa — Coupon,  Sl.OOO.  Reslaterable 

aa  to  principal. 

Traalwi   tfaiiillliiii    Tmat    Co.,  Brooklyn, 

N.  T. 

OnanlMtloa  and  Contrai— Sea  lat  Coaa.  48, 
due  1051. 

BaedTcnUp — See   Brook! 3m  Bapld  Transit 

Co. 

Saeartd  by  a  mortnse  cn  all  of  the  prop- 
arty  owned  by  the  company  prior  to  Ita  con- 
BoUdatlon  with  otber  oompanlea. 

Prior  U«n — All  power  Indebtedneaa  to  ihe 
Brooklyn  Rapid  Transit  Co.  have  been  dren  a 
Drat  Hen  acainat  the  property  by  Federal  Judc* 
Mayrr.  Ai  ot  Sept.  0.  1919,  this  Indebtedness 
anrreaated  86SB.8I1. 

UnderUea— I II. 504.000  Nassau  Electric  Rail- 
road 1st  Cons.  4s,  due  19S1,  which  provide 
for  the  retirement  of  this  isaua. 

Barafnca — See  let  Cons.  4s. 

Market. 

Vtm  Taak— Simon  Bors  &  Co.,  Theodore 
L.  Brmisan  A  Co.,  Pinlay  &  Davenport. 

Price  Sanre. 
Jtm.  1,  *ia,  to  Jan.  1,  'tl  UM 

Bid.        Aak.  Bid.  Ask. 

Hiah  lOZK'lT  loe '16  SSfJan.  OOf  Jan. 
Low.     4tr    '10      SOf'SO       46fAug.     SOf  Aug. 


MABSAV    KLECTRIC    EAIUMtAD    CO.  1st 
Cmw.  4a.    Dm  Jan.  1,  IMl. 

June  19.  lt9B.    Intaraat  payable  Jan. 


867 


■ad  July  1.  at  Oantral  ttalon  Trait  Co.,  Hmt 
Tork. 

DaTMdl-^uUr  1,  1919,  and  nfeMaoant  Istar- 
eat. 

PntMtlT*  CoBMlltaa — Tha  toltowlns  namaA 
haTo  MUMBted  ta  act  a  boaOboUan^  prtK 
teotlva  eommlttee:  B.  P.  Haynard,  BrooUyn, 
K.  T.:  A.  A.  JadkMO,  PbllndeltdUa:  Hon.  BIOB. 
B.  Brown.  Watertown.  N.  T.;  Haley  Flate.  C. 
A.  Feabody.  Beekman  Wlntbrop.  New  Tork, 
with  Auatln  W.  Penctaen.  Sec.  ITT  Montana- 
St..  Brooklyn.  N.  T..  and  Brooklyn  Trnat  Co. 
and  Olrard  Tniat  Co.,  Phlladelpbla.  dapool- 
torlea. 

Tax  Stataa— S%  Federal  Inooma  Tax  paU 

by  company  without  deduction. 

Anthorlxed   116,000.000 

Oatataadin*    11.608.000- 

Beaervcd  for  Prior  Uena   S.492.00fr 

DcBomlaatlon — Coupon.     41.000.  Reslater. 

able  as  to  principal.    Reslatered,  86.099  and 

SIO.OOO.    C.  ft  R.  Interchangeable. 

Troatee — Central    Union    Trust    Co.,  Ne« 

Tork. 

Onaranteed  principal  and  Intereat  by  eD>- 
dorseroent  by  the  Brooklyn  Melshta  Rallr«ad> 

Co. 

Orvanlsafbin  and  Control — Incorporated  Ini 
1893  in  New  Tork  and  road  opened  tor  oftera- 
tlon  In  1S9&.  Was  leased  tn  1800  to  the 
Brooklyn  Heights  R.  R.  Co..  but  lease  waa 
cancelled  In  1004.  Controlled  through  owner- 
ship of  nearly  Ita  entire  preferred  and  com* 
raon  atocks  by  the  Brooklyn  Rapid  Transit  Co. 

Capitalisation.  Outataadhv. 

Common    18.400,990 

Preferred  (4%  oum.)   «.990,09» 

Funded  debt   14.749.»S» 

Becelyarablp — See  Brooklyn  Rapid  Tranalt 
Co. 

Secured  by  mortcase  on  67  miles  of  first 
track  and  76  mllee  of  second  track  and  sId- 
Insa.  exiendinc  from  various  ferries  and  from 
the  New  Tork  aide  of  the  Brooklyn  Bridre  to 
Coney  Island.  Sheepshcad  Bay  and  Canarale. 
and  Including  SH  mllps  of  double  track  ateam 
road  from  Atlantic  Ave.,  to  Jamaica,  leaacd  to 
the  t^nc  laland  Railroad  at  a  rental  of  440,- 
000  a  year.  Further,  secured  by  pledge  of 
4T00.000  B.  B.  T.  let  Ref.  4s.  due  2O02. 

Prior  I4ena— S3.34I.ODO  bonds  of  thla  and 
absorbed  companies,  as  follows: 
Nassau  Electric  R.  R.  lat  6b,  1944..  8669.909 
Atlantic  Ave.  R.  R.  Qcn.  Cons.  Gs. 

J931    2.241.904 

Atlantic  Ave.  R.  R.  Imp.  5e,  1934..  230,000 
Brooklyn.   Bath  peach  ft  West  End 

r.en.    Ee.    1933   181.000 

Also  power  bills  asgregatlnv  4638.881  aa  of 
Sept.  S.  '19.    Se«  1st  5s. 

K«faBdlns — Provision  for  the  retirement  of 
this  issue  Is  made  under  the  Brooklyn  Rapid 
Transit  First  Refunding  Mortgagp. 
Years  ended  Jnne  30: 

Gross.  Net.  *Charsaa. 

1919   14.965,769    SI. 106.091  11,314.919 

1918   4.804,988      1.636.624  1,361.668 

1917   4.975.793      1.TD1.704  1.433.168 

1916   6.160.907      1.889.818  l,4«l,tTt 

*Inelnd«a  Intereat,  taxea  and  rentala. 

Uatcd  on  the  New  York  Stocit  Bxchance. 

OricUial  MarlcH— Offered  In  1007  by  Guar- 
anty Trust  Co,  and  Harvey  Flak  ft  Bona,  Naw 
Tork.  at  974  and  Intereat. 

Market. 

New  York — Simon  BorR  &  Co..  Theodore 
L.  Bronson  &  Co..  Finlay  &  Davenport. 
Pouch  &  Co. 

Price  Range — N.  Y.  S.  B. 
Jan.  1.  '08.  to  Jan.  I,  '81  IMO 
itiKh    SOlt  Jan.  17, '06  ^38  Jan.  | 

Low.    18     Dec.   8. '^giti^ed  by  V^;^®<8Ste 


HABMV  UOHT  A  POWBB  OO.  IK  tm.  Dm 

Oat  1,  19t7. 
Dated  Oct.  1.  1907.    lDt«r«Bt  PMWbIa  April 

t  ud  Oct.  1,  at  Truatoe'a  offlce. 

Tax  Stattu — 2%  Federal  Incoma  Tax  paid 

by  oompan]'  without  deduction.    Tax  axompt 

In  New  Tork  State. 

Aatkorixed   SI. 000.000 

OatstaadloK    T69,ouo 

Cancelled    l.OtIO 

BoMrred  (or  Ext   330.000 

OeBominaUon — Coupon.    11.000.  Reiliter- 

able  aa  to  principal. 

Troste*— HetropoiltsD  Truat  Co.,  New  Torlc. 
OnEaDlaatloa — Incorporated  In  New  Yorlc  In 

IMO  and  absorbed  Svo  «l«fitrlo  llgbt  and  power 

onnp&nles. 

Capitalization  Outstandlna: 

Oonunon   11,172,600 

f^ded  debt    769,000 

.Secured  by  flrat  mortrsse  on  steam  turbine 
-vower  houae  at  Gtenwood,  L.  I,,  and  alx  aub- 
^tatlona  supplying  electric  lisht  and  power  td 
Voelyn,  Hempstead,  Sea  Cliff,  Orater  Bay, 
'Olen  Cove.  Port  WasblnKton,  Manbaaaett  and 
a  number  of  other  polnta  on  Lone  Island. 
JTranchlse  sxplrea  19SD. 
Team  eadrd  Dec.  81: 

Net  Interest 

^920   $834,  ?BB  »41.46S 

1919   287,771  39,681 

"1«   191,293  43,576 

1917   204.043  43,330 

ItlS   230.009  41.G34 

Oriclaal  Marketo-Firat  offered  In  Hay.  1908. 
iby  N.  W.  Halaey  A  Co.,  New  Tork.  SlBO.OOO 
■offered  In  Feb.,  1913.  at  103  and  Intereat  by 
JIarden.  stone  A  Co..  New  Torli  and  Boston. 
Hacket. 

New  Vork — Samuel  Ooidaehmldt.  Fred  H. 
Batch  &  Co. 

Boat  on — L..  Sherman  Adams,  Qeorse  A. 
Vematd  ft  Co. 

"Price  Baace. 
Jan.  1,  '10,  to  Jan.  1,  'SI  IftBO 

Bid.        Ask.  Bid.  Aak. 

HlghlOlM'lS  103UU0  84  Nov.  88  Nov. 
Low.    77     '30     S8     "SO      77  Aug.    83  An*. 


NATIONAL  BttKWBRIBB,  LTD.,  1st  8.  F. 
6s.    Dne  July  1,  1BS9. 

Dated  July  1,  1009.  Interest  payable  Jan. 
1  and  July  1,  at  Bank  ot  Montreal. 

Tax  Statmi — Payment  of  Federal  Inoome 
Tax  not  aaatimed  by  company. 

ABtbariscd   Sl.SOO.OOO 

•Ontstandtnr  (Jan.  1,  '21)   1.600.000 

Itetlred  by  8.  F.   BOO.OOO 

Denomination — Coupon.  $800  and  81.000. 
'.Rerlaterable  aa  to  principal. 

Trustee — Royal  Truat  Co.,  Montreal. 

iHedcrmable  at  106  and  Intereat  on  any  !&• 
tereet  date  on  alx  months'  notice. 

Sinklnc  Fund — Annually,  bevlnnlns  July  1, 
1916,  4%  of  outstandlnc  bonda  for  tbe  pur- 
ehaae  and  redemption  of  theae  bonda  at  not  to 
exceed  106  and  intereat. 

Ot^nlsatlofr— Incorporated  in  Canada  In 
1909  and  Is  a  consolidation  of  a  number  of 
breweries,  six  of  wblcfa  are  located  In  Mon- 
treal, three  in  Quebec  and  others  all  in  tbe 
Province  of  Quebtc. 

Capltaliiatlon  Outatandlnc 

Common   tS.lB4.300 

Preferred  (7%  cum.)   3.77B.O00 

Funded  debt    1,800,000 

■Bfcnrcd  by  first  mortsace  upon  tbe  real 
«Btata  of  th«  company  located  at  Bfontreal. 
Quebec,  Lactalne  and  St.  Tbereae,  Quebec. 


Yean  cbM  Oct.  SI: 

Net  Dap's  Intervat 

1920   8970,  «09        f 90. 971  SffS,«M 

"1919   1,001.360  83.779  llJ.fM 

1918   016,266  82,316  lOl.Stt 

1917   417,12&  81,287  10S.64t 

1916   446.002  80.267  119.**f 

*14  months  ended  Dec  31. 
OrUtnal  Market— SSDO.OOO  offered  In  A^U. 
1912.  at  103M  and  Intereat  br  Hanwrn  Biw. 
Montreal. 

Market. 

Hontreal— C.  Meredith  A  Co..  Ltd..  Natlooal 
Bond  Co.,  Hew  R.  Wood  Co. 
Pifoa  Bancs  1B»— Bid.  97;  Adc,  I7M. 


NATIONAL  BUCK  COMPANY  OP 

BIB,  LTD..  4»Year  lat  fla.    Dw  OM.  1. 

19B1. 

Dated  Oct.  1.  1911.  Interest  parable  AstrU 
1  and  Oct.  1  at  offlce  of  Trustee. 

8erlp  Interest  CertiAaates-~On  December  30. 

1916.  tbe  bondholders  arreed  to  accept  SvtV 
Certtflcatea  for  Intereat  due  OctolMr  1.  1916. 
April  1  and  October  1.  1916.  and  1917.  and 
April  1.  191S.  Theae  oertlflcatcs  are  for  8tO« 
for  each  11,000  bond  and  820  tor  eaob  81M 
bond.  They  are  aecured  by  1600.000  ot  booda 
In  eacrow  and  bear  Intereat  at  6  %  par  aza- 
num  payable  April  1  and  October  1.  Flrat 
payment  to  ba  made  OottAer.  1.  1918. 

Tax  Status — Payment  of   Federal  Inoom* 

Tax  not  auumed  by  company. 

Antfaorttcd   S3.000.9O0 

Ontstaadlng    1.319.000 

Rcaerred  for  Ext   080.900 

Deaomlnation— Coupon,     SIOO.     S600  and 

SI. 000:  120  and  600  franca.    Reslaterable  aa 

to  principal. 

Tnatcc — Quebec  Savinn  &  Trust  Co..  Qua- 

bec. 

Kedeemahle  at  106  and  Interest. 

Slnklna  Fund — Annually,  beclnninc  Sept.  1. 

1917.  1%  Of  ontatandinc  bonda  tor  the  por- 
chaae  or  reden^ion  ot  tbeoe  bonda  at  not  owar 
lOE  and  Interest. 

Onankatloa — Incorporated  In  1911  la  Can- 
ada and  durlnv  1013  aoqulred  the  propeitir  and 
plant  of  the  LapralTle  Brick  Co.,  Lid. 

Csiritallaatlon  OinatandiBS 

Common   83.00t.M6 

Funded  debt    3.319.666 

Beeorcd  by  a  morticase  on  all  the  property 
of  tbe  company.  Inoludlns  220  aerea  of  ciay 
and  shale  land  and  plant  witb  an  annual  «a^ 
paclty  of  76,000.000  bricks,  located  at  Oal- 
son  Junction.  Quebec,  and  100  aerea  of  day 
and  abale  land  and  plant  with  an  annual  ca- 
pacity of  GO.OOO.OOO  bricks,  located  at  La- 
prairle,  Quebec. 

Tears  ended  Feb.  38:  Bond 
Net  Intweat 

1917   141.114   

1910   17.988  181.119 

191E   119.(17  139,146 

1914   168.977  139.146 

ms   381.903  1S6.T6T 

Later  earn  In  ks  not  available. 

Market. 

Montreal — Balfour.  White  ft  Co. 
Toronto — Mannlns  Broa.  ft  Co. 
Price  Bance  MS^Aak.  60  Nov. 

NATIONAL  CAM  WHSKL  CO.  laO  ta.  Jtm 

Sept.  1.  IttS. 
Dated    Sept.    23.    1908.     bilmot  payaMa 
March  and  Sept.  I.  at  Bankers*  Trust  0«., 

New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autherlxed   81.760.000 

UntstandlBX   ^  i  S6t.066 

BrtM  ir^^,i,edtv.tr.OOgte».«» 


Held  In  TraMvrr   MB.OOO 

DsMMnfauMsB — Coupon.  11,000. 

TnwtM — Bankers'  Tract  Co.,  K«w  ToA. 

MMmabls  ftt  110  and  InUrert. 

SlBkdiiK  rnnd — TlM  mortcve  provtdM  for 
an  uinnal  ilnklnv  (and  for  the  rettremrat  of 
1^*^  lM>nda. 

OfSsnlMllM — Ineorporated  tn  IBOS  In  Now 
Torit  aa  a  ooncolldatlm  of  tbe  Mab«r  WbMl 
A  Fonndri'  Co..  Carnta  Wheel  *  Foundry  Co., 
XontMia  Car  Vfaoel  Co.  and  Rodwvter  Car 
fnieel  Worin.  Company  baa  an  annual  out- 
put of  180.000  tons. 

Capltaimtton  Outatandlnr 

CmnmOD   I1.S24.00I 

Preferred  <7%  cum.)    6SD.000 

Funded  debt    3SS.000 

geenred  br  a  lint  mortcace  on  tbe  plants 
of  tbe  commnr  located  at  Plttsburcb  and 
Sayre.  Pa.;  RodMster,  N.  f.,  and  Cleveland. 
Ohio. 

Market. 
Clerelaad — ^Borton  It  Borton. 

Priee  Bwwe. 
1,  'U.  to  Jan.  X,  'tl  ino 

Bid.  •  ■ 


HIsh.M  '17 
I.OW..T1  'II 


7>  ME 


Not 
avellabte 


a  SUIT  CO.  IO-Tmt 
Notes.    One  Sept.  1, 


MATIONAL  CLOAK 
CenT.  8.  r.  8% 

193a 

Dated  Sept.  I.  1920.  Intareet  payable 
March  1  and  Sept.  1  at  Columbia  Trust  Co., 
New  York. 

Dks  8tirt«»— S%  Federal  Income  Tax  paid 
br  the  company  without  deduction. 

Aothnteed   |f,OOD,ODO 

Ontf  niHny    S.OOO.OOO 

Furposo  of  Immo  To  reduco  current  lla* 
bllitfee  and  Increase  werklnc  capital. 

Dmnnlnatlon— Coupon,  flOO,  IB  00  and 
$1,000;  regleterable  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  Tork. 

Redeemable  at  any  time  upon  80  days' 
notice  at  lOfi'  and  Interest,  or  for  alnklnc 
fund  at  lOB  and  Interest. 

StwMny  Fond— Annually,  on  or  before 
Dec.  1,  an  amount  In  cash  sufficient  to  call 
by  lot  notes  at  106  and  interest  as  follows: 

S%  of  the  total  aathorlsed  Issue  In  each 
of  the  years  1031  and  1922. 

1««  thereof  In  encfa  suboeanent  calendar 
ysmr  durtas  tbe  Ufa  of  the  notes. 

Notes  redeemed  are  to  be  cancelled. 

Oenrevtlble  up  to  and  Ineludlos  March  1, 
19S0.  at  part  into  common  stock  at  1100  per 
afaare.  Notes  called  for  redemption  retain 
rlsht  of  conversion  until  redemption  date. 

Orjmniiation — Incorporated  In  New  York 
In  1914.  Business  was  established  In  1881. 
The  bUBlneae  Is  one  of  the  larffest  mall 
order  houses  In  the  United  Btatee.  The  com- 
pajiy's  plants  ere  In  New  Tork  City  and 
K&n«ts  City,  Mo. 

Capitalisation.  Outetandlns- 

Common  113,000,000 

Preferred  (7%  cum.)   4,180,000 

Funded  debt    G,000,000 

Seenrltr— A  direct  obllsatlon  of  the  com- 
p«uy,  but  not  oecured  by  a  morlcage.  Un- 
dar  the  provislana  of  the  Indenture  the  com- 
pany  covenants  ae  follows: 

The  company  and  Its  subsidiaries  will  at 
all  tlmee  maintain  an  excess  of  tanslble 
Meets  over  the  sum  of  all  Us  liabllltlaa. 
exclusive  of  these  notes.  In  an  amount  equal 
to  at  least  200%  of  the  princlptil  amount 
of  said  notes  then  outstanding,  and  will  at 
all  times  maintain  its  net  current  assets  In 
an  amount  equal  to  at  least  12f%  of  the 
principal  amount  of  said  notes  outstanding. 

The  company  will  declare  no  dividend  on 
Its  common  stocic  at  any  time  when  such 
net  current  assets  shall  not  be  at  least  100% 
of  the  aggregate  principal  amount  of  said 
notes  then  nntitandlwy. 


Neither  tbe  company  nor  any  eubeJdiary 
will  mortgags  or  pledge  any  of  their  rael 
or  personal  property  now  owned  or  here- 
after  acquired.  This  covenant  Ibnll  mmk 
prevent  the  company  or  any  eubstdlary  tnm 
purchasing  property  subject  to  a  mortgage 
or  from  creating  a  purchase  money  mort- 
gage to  the  extent  of  76%  of  tbe  fair  vahM 
of  the  property  purchased,  nor  from  pledv> 
tng  as  securities  for  loans  made  to  It  In  the 
regular  and  current  conduct  of  Its  buslns^, 
accounts  receivable  or  other  liquid  asssts 
or  stocks,  bonds  or  other  aecurltles  owned 
by  It  other  than  stocks  or  securities  of  sub- 
sidiary or  controlled  companlea 

Neither  the  company  nor  any  subsidiary 
win  Issue  farther  notes  or  any  evidence*- 
of  Indebtedness  which  shall  mature  later 
than  one  year  from  the  date  tbarsof  (except 
In  the  case  of  purchase  money  mortgages 
or  mortKages  outstanding  upon  new  prop- 
erty purchased). 

The  company  also  makes  provision  In  the 
Indenture  to  protect  the  right  of  noteboldere- 
to  convert  Into  common  stock  and  to  guard, 
against  any  diluting  of  the  comm<m  stooit 
which  would  tend  to  lessen  the  value  oif 
such  conversion  privilege. 

Tenrs  ended  Dec.  31: 

Oross.*  Net 

1920   |47,7O4.4Mdaf.$l.lS0,O6I 

1B1»....    S»,44».988  2,»«,971 

1B18   23,485,010  1,868,071 

1917   27.649.538  S.670.640 

1918   21,664.231  t,082.«0S 

OrlgliHd  Hnrbet— 15.000,000  offered  Anm* 
1920.  by  Chase  Securities  Corp.,  Lehman 
Brothers  and  Ooidman,  Sachs  ±  Co..  New 
York,  and  Merchants'  Loan  4k  Trust  Co.* 
Chicago,  at  100  and  Interest. 

Harhet. 

New  York — Babcock.  Rushton  4fc  Col, 
Samuel  Ooldschmldt,  Hartshome  4k  Battello. 
Salomon  Bros.  A  Hutzler. 

Chleago— Curtis  A  Sanger,  Illinois  Trost 
4k  Savings  Bank. 

et.  Loids,  Ma— Mississippi  Vallsy  Tnut 
Co. 

Kmmw  d^— stem  Bros.  A  Co. 
Price  Bange  ISM. 

Bid.  AMk. 

High   9914  Aug.    100  Aug. 

Low   88     Dec,      89^  Dec. 


SM 


HATIONAL  CONDUIT  41  CABLE  CO,,  INO.. 
10-Year  1st  0e.    Dne  April  1,  1BS7. 

Dated  April  1.  1917.  Interest  payable  April 
1  and  Oct.  1. 

Tax  Status — 2%  F«d«ral  Income  Tax  palA 
by  company  without  deduction.  Tax  exempt 
In  New  York.  Pennsylvania  State  tax  re- 
funded. 

Antborised   |S, 000. 000 

Ontfltnadlng   4,678.600 

Retired  by  8.  T   433.500 

Denomination — Coupon,  8500  and  tl.OOt.. 
ReslBterable  as  to  principal. 

Trustee — Bankers'  Trust  Co..  New  York. 
Bedeeraable  at  and  Interest  on  anv 

Interest  date  to  and  Including  April  1.  191K 
and  at  106  and  interest  thereafter. 

SlnUng  Fond — Annually,  1126.000  In  casb. 
parable  semi-annually.  Oct.  1  and  Aprit  1.  an# 
In  addition  60%  of  net  profits  (after  interest 
and  sinking  fund  payments)  In  exeess  of  II.- 
000.000  per  annum.  To  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  as  above. 

Organisation — Incorporated  In  New  York  In 
1917  acqulrrd  tbe  assets  of  the  National  Con- 
duit A  Cable  Co.  and  the  National  Brass  A 
Copper  Tube  Co.  and  also  the  stock  of  the 
New  York  A  Hastings  Steamboat  Co. 

Capitalisation.  Outstandlnc^ 
Common  (no  par)  ••>s.-  350,000  riWk 

^^^^  •  ' '  -  fiiQfi 


Seuued 


■Wirt,  cable  and  brMi  plant  at  Ha>tlnn-on- 
Tludaon.  N.  T.,  tocetber  with  the  power  plant, 
machine  shops.  testliiK  taboratorlea  and  docka; 
also  a  flrat  Iten  on  the  captal  stock  or  aaseU 
-of  a  subsidiary  company  owning  sblpplnc  fa- 
cilities, lIshtersKe  and  barse  lines,  etc..  oper- 
ated In  connection  with  this  company.  As  of 
Feb.  28.  1917.  plant,  etc.,  appraised  at  16,- 
eSO.OOO:  net  quick  assets.  SG.4G1.S23.  not  In- 
cluding Sl.GOO.OOO  additional  workltur  capital 
accruing  to  the  company  from  present  flnano- 
lam:  total  net  tanxlble  aaaets  ULCOLBM. 
Tsnrs  enM  Dec.  31: 

Gross.  Net.  Int..  eto. 

1S19   tI0,E67,B3«  $34S.01S 

1»1S   14.0Il.t64        619.700  4S7,«1S 

1B17   S0,Sia,6»      l.Sll.llS  6SB,B74 

OrUfnal  Market — 16.000,000  oFTered  ApHl. 
1S17,  by  the  foUowlnK  flrnu:  The  National 
City  Co..  Hontcomery.  Clotbler  h  Tyler.  Mil- 
let, Roe  ft  Hosen  and  Knauth,  Nacliod  ft 
Kubne.  mt  100  and  Interest, 
Market. 

New  York — Samuel  Goldschmidt.  Harts- 
home  ft  Battelle.  Frert.H.  Hatch  ft  Co.,  J. 
H.  Holmes  ft  Co.,  Morton,  Tjachenbnioh  A 
Co..  Martin.  Berwin  ft  Co.,  Earle  A,  Hiller 
A  Co..  Rauscher  ft  Mackay. 

Philadelphia — Bames  ft  Lofland,  Henry  D. 
Boennlng  ft  Co.,  McCown  ft  Co. 

Price  Bance. 
Jan.  1.  -IT,  to  Jan.  1.  'Zl  IBBO 

Bid.        AHk.  Bid.  Ask. 

High    OOH'IT    lOO'lT  7SApr.    76  Apr. 

I^w.    4S     '20     46  '20  41  Dec.    46  Dec. 


MATIONAI.  BMAHEUMO  *  STAMPINO  CO. 
Bef.  lat  Beat  Brtato  te.     Don  Iwmt  1. 

tn». 

Datct  June  1,  1909.  Interest  payable  June 
and  Dec  1,  at  Trustee's  office. 

Tax  Blatas — 2%  Federal  laeeme  Tak  paid 
by  company  without  deduction. 

AniliorUed   t3. SOD. 000 

Oatstandins  (Jan.  1.  '21)  1.077,000 

Retired  by  S.  F   l.G2S,000 

DeDomloatioB— Coupon.  61,000.  Reel  iter - 
iU>le  as  to  principal.  R^latered,  61,000  and 
SB.OOO.    C.  ft  R.  Interchangeable. 

Trssteea — Central  Union  Trust  Co.,  New 
Tork,  and  Uax  Kotany. 

Bwdecniable  for  alnklnv  tand  at  166  and  In- 
terest on  any  Interest  date  on  20  daya'  notlee. 

BlnUnc  Tmatt — Company  la  required  to  re- 
deem bonds  amountlnc  to  Slot. 000  In  1910  on 
an  Increaalns  scale  to  6262,000  In  19B9,  when 
entire  laaue  will  be  cancelled.  In  event  of 
oompany  taillnc  to  purchase  and  redeem  the 
required  amount  In  any  year,  Truatee  may 
draw  aame  for  redemption  at  105  and  Inter- 
sat. 

OTSasdaatlen — Incorporated  in  1890  in  New 
Jersey  and  owns  and  cootrola  properties  In  a 
number  of  dtles  for  mininc,  smeltlnar,  castinx, 
torRinr.  roUlns.  «nampllns.  etc..  ot  metals. 

Capitalization.  Outstandlnc. 

Common   S16.B91.S00 

Preferred  <7%  oum.)   lO.OOO.ODO 

Funded  ileht    1,977,000 

SeenrFd  by  firat  mortcase  upon  the  entire 
property  ot  the  company.  Including  Its  plants 
located  at  Oranltp  City.  III.;  St.  Louis.  Mo.; 
Chicago.  111.:  Baltimore,  Md. :  New  Orleans, 
La.;  Laurel  Htll.  L.  I.,  and  Milwaukee.  WIS. 
Uortsase  provides  that  quick  assets  of  com- 
pany shall  not  at  any  time  be  less  than  tlie 
amount  of  indebtedness  of  all  klnda.  Inclndln* 
idlnv  bonds  and  accrued  Interest. 


Yoar*  ended  Dee.  SI: 

Nat.  Dsp'n.  Int.  ft  8.  F- 

1930   SS.183,»IT      I9i4,424  |2«7,M1 

1019   6.S14,S10        98B.9U  >7t.«tS 

1918   6.071,660         027.070  272.306 

1917   8.460.7SO         S10.S87  2)4.911 

listed  on  the  New  Tork  Stock  Bxohaoae. 

Original  Market— 61,600.000  oSerod  In  Ji 
1900,  by  Lehman  Bros.,  and  Ooldman.  Sachs 
Co..  New  Tork.  mt  n%  and  Interest. 

Hartot. 

Nnr  Toefe— Hartsbome  *  Battalia. 
Pries  BasR-^.  T.  B.  E. 
Jan.  I,  '13.  t«  JsK.  1,  tl  IM* 

Hlffh  lOtOct.  1*. '16  97 H  Jan.  « 

Low.    85  July  12.  '1>  01     June  16 
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NATION Al.  FIKE  PBOOFINO  CO.  lat  ft 

Tr.  Serial  8s.    Dne  tltS.OSO  anaaally  tm 

Swt.  1.  lost. 
Dated  September  2.  1912.    Interest  payabta 
March  and  Sept.  1,  at  Trustee's  office. 

Tax  Btatas — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorised   62.600.000 

Ontstandlnr  (Jan.  1.  '21)   1.396.0M 

Retired    1.001.000 

Note— 637.000  bonds  maturing  1018  were  re- 
deemed from  sale  of  property  near  Perth  Am- 
bcy.  which  was  not  necessary  for  oompaur 
opera  tlona. 

Denomination — Coupon.  11,000.  Redster- 
able  as  to  principal. 

Tnistce— The  Union  Trust  Co.  of  Plttabwiah. 
Pittsburgh.  Pa. 

Redeemable  at  1024  and  Interest  on  any  b>> 
tereat  date  on  four  weeks'  notice. 

OrgaslsatlsB— The  National  Fire  ProoAac 
Co.  was  Incorporated  In  Pennsylvania  tn  1B89 
as  the  Pittsburgh  Terre  Cotta  Lumber  C4>. 
and  name  changed  to  above  In  Decembw. 
'  1690.  Controls  through  stock  ownership  thm 
National  Fire  Proofing  Co.  of  Canada,  Ltd. 

Capitalisation.  Outstaodlac. 

Common  B4.461.800 

Preferred  (7%  nod-oom.)   7.900.MO 

Funded  debt    1.4SS.SM 

Sconred  by  first  mortaraare  upon  the  entire 
property  of  the  company.  Ineludlngr  11 
plants  located  tn  Mans.,  New  Jaraey,  OfatOt 
Indiana  and  III.,  and  6.000  acres  of  coal  and 
clay  land,  tbe  aggregate  value  of  which  Is  esti- 
mated at  18.000.000.  Further  secured  by 
pledge  of  entire  Issues  of  the  capital  stock  ot 
eight  oompanlea  owned  by  the  National  Firs 
P roofing  Co.  The  mortga#e  provides  that  dur- 
ing the  life  ot  these  bonds  quick  assets  ot 
company  shall  always  be  equal  to  I3.000.0f0 
In  excess  of  all  liabilities  except  these  bonds. 
Tear*  eadsf  De«.  II: 

■Net.  Dep'a. 

1920   1900,802  61S0.«0t 

1919   dsf.    134.686  lOO.tOO 

1918    6,840  lOO.Mt 

1917    t301.865  16t.4B« 

1616   dsf.     98.90ff  100.000 

1918    100.412  170.039 

1914    360.136  lOe.OOO 

•After  Interest,  tlndudes  643.469  from  aals 
of  property. 

Original  Market — 11.600.000  offered  la  Oct.. 
1913.  by  the  Union  Trust  Co.  of  PlttAur«h, 
on  a  B.IO%  basis. 

Market. 

PIttsbnnrh,  Pa. — W.  SI.  Ballard,  Hoora. 
Leonard  ft  Lynch.  Ths  Union  Trust  Co.  of 
Plttehurgli.  William  P.  Lemplay  ft  Co. 

Price  Range. 
Jan.  1,  '1«,  to  Jan.  1,  '«1  1M» 

Bid.         Ask.  Bid.  Ask. 

Hlfrh      99 '16    lOeV  'HV^^^-A6t|^  IB 
Low.      SB  'IS  Dii 


MAnONAL  GAB,  KUCTKIC  UOUT  A 
POWrat  CO.  Coll.  Tt.  U.  Smttm  "A." 
Dn*  Jan.  1.  1»S1. 

D«ted  Jan.  1.  ISll.  InUrait  payabl*  Jan. 
1  «od  July  1,  at  Bloren  A  Co.,  Phlladelpbla. 

Tu  Statu — 2%  Federal  Income  Tax  paid 
by  company  wltHoat  deduction.  Pennsylvania 
State  Tax  refunded. 

\atliarM   tl.OOO.OCO 

Outrtaadia*    l.KS.M* 

Kedeetoed    TOI.OOO 

DcBombiaUoii— Coapon,  «bOO  and  tl.Mt. 
Redstirable  a*  to  prlndml. 

Traetee — Herchante*  Union  Tnwt  Co..  Pldl- 
•delpbla. 

Beedetnabls  at  102  and  Intereot. 

OlsaaUatloB— See  Series  "B." 

8ee»red  by  deposit  with  the  Truatee  of  ea- 
ttr«  etock  lemee  as  roUom:  SSO.OOO.CIoehen. 
iBd..  Qas  Co.;  $300,000  Joplln,  Mo..  Oas  Co.; 
SiOO.OOO  Rome.  N.  Y..  Gai  A  Bleetric  Usbt 
A  Power  Co.;  S20<>,000  Portnaoutb,  Oblo.  Oaa 
Co..  and  t2.000.000  Qulncy.  Ul..  Qaa.  ■laotrio 
IiWit  *  Ueattnr  Go. 

DadcrUe*— Series  B  6e,  due  ISll. 

■arnlase — See  Series  B. 

Orlstawl  Market — Plrat  offered  In  Dec.  1910, 
at  par  »nd  Interest  by  Bloren  ft  Co.,  PbLlad^- 
pbla. 

Market. 
N«ir  Ymtt — Berdel)  Bros. 
niblMptala — Merchants  Union  Trust  Co., 
Brown  A  Co.,  Henry  D.  Boennlnv  ft  Co. 

Price  Banc*. 
Jmn.  1.  'IS.  to  Jan.  1,  *tl  im 
Bid.         Ask.  Ask. 
Htffh    98H'I6    lOO'H  76Dec. 
Ix»w.    et     -IB      76 '20  76  Dec. 


NATION  U.    OAS,     ELBCTUO    UOHT  A 
POWBK  CO.  CoU.  Tr.  te.  SmUm  "B." 
Dm  Jaa,  1,  IMl. 
DaM  Har.  1,  1*17.   latereat  payable  Jaa. 
1  and  Jnlr  1,  at  Bloren  A  Co..  PUIadelptala. 

Tax  Walaa  ■  »%  Federal  Income  Tax  paid 
Mr  i—Tr—T  wnbout  deductloB.  PoanaTlva- 
ota  State  Tax  refnndcd. 

AaOMriscd   ».»t.SOO 

OnUtMdbw    iM*.m 

la  Tnasarr    IW.fTl 

PMwIaattoii  —  Coupon.  tl«0  and  St,««t. 
Radaterable  am  to  prlaelpaL 

Trwtee — Merohanta  UbIm  Trust  Co.,  PUI- 
adelptala. 

Bedeemabie  at  101  and  Interest  on  any  la- 
tercat  date. 

OrsaalsatieB  and  Coatrel — Incorporated  In 
New  Jersey  Id  1B04  for  the  purpose  of  own- 
ing and  operatlns  vas.  eleotrlo  Usbt  and  power 
plants.  The  cxtmpany  now  owns  the  entire 
oapltal  stocks  of  the  (oUowlns  companies: 
Portsmouth  <0.)  Gas  Co.,  Borne  <N.  T.)  Oas. 
Blectrlc  Llsht  ft  Power  Co.,  Qulncy  (IlO. 
Oas.  Electrlo  ft  Ueatlnc  Co..  Joplln  <Mo.) 
Oas  Co..  Carbondale  (Pa.)  Oes  Co.,  Nlles 
(Mich.)  Oas  Ltsht  Co..  Cape  May  (N.  J.)  U- 
lumlnstlns  Co.,  Cape  May  <H.  J.)  Blectrle 
IJabt  ft  Power  Co..  Oostaen  Uod.)  Oas  Co.. 
Warsaw  (Ind.)  Oas  Co. 

Controlled  ttarousb  stock  ownership  br  the 
National  Properties  Co..  a  subsidiary  of  the 
United  NaUonal  Utilittes  Co. 

Capltallxatlon.  Outstandlns. 

Common   11,403,800 

Preferred  (6%   cum.)   2.ZI9,S00 

ruoded  debt    2,184. 800 

SeeareJ  by  deposit  of  the  entire  capital 
stocks  (except  qualify  Ins  shares)  of  all  the 
above  companies,  tonttaor  witb  notes  of  said 
companies  for  advaneca  and  otber  erldsaosa 
of  Indebtedness. 

Prior  UsM— Sl.St6,0a»  (closed  Issue)  CoU. 
Tr.  fa.  Series  "A."  due  Jan.  1,  1131.   A  first 


lien  of  the  atoeks  of  Portsmouth  Oas  Co.. 
Rome  Gas.  Blectrlo  Uight  ft  Power  Co.,  Quln- 
cy Gas.  Electric  ft  Heatlns  Co.,  Joplla  Gaa 
Co.  and  Goshen  Gas  Co. 
Yean  ended  Dse.  SI: 

Gross.  Net.         Int., etc 

IBIB   $337,638       $2SS,G81  t26S.0«0 

Orislaal  Marten— $600,000  offered  April, 
1B17.  br  Bloren  ft  Co..  Phlladelpbla. 

Market. 

See  Series  "A.'* 
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NATIONAL    LKATBBR    CO.    6-T«ar  9% 
Notes.    Dub  Nov,  16.  1920. 
Dated   Nov.    IB.    I9Z0.     Interest  payable 
Hay  IS  and  Nov.  16.  In  New  York  or  CUl- 

Tax  Statos— 2%  Federal  Income  Tax  paid 
by  tbe  CompaDy  without  deduction. 

AathorUed   $10,000,000 

Oatstandlnc    10.000.000 

Purpose  of  IsMueT-The  entire  proceeds  ap- 
plied In  payment  of  current  obligations  and 
to  provide  additional  working  capital. 

Denominations— Coupon  $1,000,  $600  and 
$100;  reglsterable  as  to  principal. 

Trustee — First  Trust  A  Savings  Bank. 
Chicago. 

Dodecmable  on  00  days^  notice  at  103  snd 
interest  on  May  IE,  1111,  and  at  14  %  less 
aach  six  months  thereafter  to  Nov.  16.  1SI4, 
and  at  101  and  interest  on  May  16,  1BI6. 

OrmaUatitNi — Incorporated  In  Maine  In 
1919  for  the  purpose  of  segresatlns  tbe 
tanning  and  leather  buelneee  of  Swift  A 
Co.  In  August,  ISIB,  the  shareholders  of 
Swift  &  Co.  subscribed  for  the  capital  stock 
of  this  Company  at  the  rate  of  $10  per 
share,  making  an  investment  therein  of 
$30,000,000.  The  Company  owns  tbe  entire 
capital  stocks  of  tbe  following  companies, 
all  of  whose  properties  are  tree  from  mort- 
Bage:  A.  C.  Leather  Co.,  National  Calfskin 
Co.,  Aahland  Leather  Co..  of  Maine,  and 
Winchester  Tannery  C^,  all  of  Boston:  SC 
Paul  Tannery,  South  St.  Paul.  Mina.; 
National  Leather  Manufacturins  Co..  Nllaa, 
Mich.;  A.  C.  Lawrence  I>ather  CM.  (selltns 
company),  Chicago.  Also  owns  a  portion  of 
the  capital  stocks  of  the  following  com- 
-  —  -       -   -  Phiiadol- 

.■a- 

seph.  Ma. 

The  plants  of  this  Company  and  Its 
amiiated  companies  are  located  at  Peabody, 
Haaa.  Wlncheeter.  N.  H„  South  St.  Paul, 
Minn.,  Niles,  Mich..  Ashland,  Ky..  South  St. 
Joseph,  Ho.,  Newport.  Tenn.,  Tannery  Sta- 
tion, Hd.,  Walland,  Tenn.,  Waynesvllle,  M. 
C.  Harrisonburg.  Va,,  Clean.  N.  T.  Th* 
combined  annual  capacity  of  planta  La  about 
2,000,000  hides,  2,600,000  calf  aklns  and 
4,000,000  sheep  and  lamb  skins. 

Capitalisation.  Outstanding. 

Common   •"'•'•••■SK 

Funded  debt  ..-   10.000.000 

Secnrltr — A  direct  obligation  of  the  Com- 
pany hut  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  indenture  the  Com- 
pany covenants  an  follows: 

Not  to  create  any  mortgage  upon  Its  as- 
sets, nor  pledge  any  of  Its  assets,  nor  per- 
mit to  be  created  any  mortgage  upon  the 
properties  and  aaseta  of  Its  nfflllated  com- 
panies which  are  entirely  owned,  excepting 
that  the  companlea  may  acquire  proporty 
subject  to  purchase  money  mortgages  for 
not  to  exceed  76%  of  the  fal  rvalue  of  th« 
property  covered  by  said  mortgages. 

To  maintain  current  assets  of  the  Com- 
pany equal  to  at  least  160%  of  Its  current 
llatilltles  Including  these  notes,  and  Uis 
afnilatert  companlea  owned  by  this  Com- 
pany shall  maintain  current  assets  of  at 
least  110%  of  their  rurrMit^^bimio%  _ 

■oralnga — AvoTf 
for  five  years 


tne  capital  stocKS  01  ine  10  no  wing  c< 
panles:  England,  Walton  A  Cc,  Ptaila 
pfala:  Aahland  Loather  Co.,  Asbluid.  1 
and  St.  Joseph  Tanning  Co..  South  St. 


»vftll»bl«  for  tntoTMt  oh&rvM  and  after  f»- 
nrro  and  Fedoral  taxoa,  ara  over  |C,ftOO.OOO. 

OrldBal  HarftflC— 110,000,000  oftorad  No- 
vember, laso,  br  tbe  FIrat  Tnut  *  Savlnca 
Bank,  Illinois  Truat  *  Savings  Bank,  Har- 
oliantB'  I^oan  A  Trust  Co..  Harris  Trust  A 
Bavings  Bank,  Chicago,  Lee.  HlESloson  & 
Co.,  and  Harris,  Forbes  *  Co..  New  Tork, 
•to.,  St  100  and  Interest. 

Market 

Ne«r  Tom— Babcock,  Rusbton  ft  Oo. 

Cleveland— Staolejr  *  Blssell. 

Bait  lake  City — Palmer  Bond  ft  Hortcace 

Co. 

Chicago — Curtis  &  Banger,  First  Trust  * 
Savlnsa  Bank,  Henry  B.  Hanscben  ft  Co.. 
Illinois  Trust  ft  Savings  Bank,  The  Her- 
chants*  Loan  ft  Trust  Co^  Tllden  ft  Ttlden. 

Tjo»  Anselee — Drake,  Rll^  ft  Tbom&a, 
Stephens.  Page  ft  Bterllnv. 

8nn  Franctseo — Qlrvln  ft  Miller. 

Detr^t — WatUns,  L«rchen  ft  Co. 

Oniaba — Omaba  Stock  ft  Bond  filscbange, 
Za& 

BvlTMo — N.  A.  HacDonald  ft  Co. 

Price  Bange  ISSO. 

Bid.  Ask. 

High   BS%  Nov.  100  Nov. 

Low   B6%  Deo.  97  Deo. 


York.  etc..  at  prices  ranging  from  n%  tm 
91  M%  and  Interest,  according  to  matt 
llarket 

New  Terk— P.  W.  Brooks  ft  Co. 
Price  Range  1»X»— Ask,  07. 


NATIONAL  on.  COHFANT  Flnrt  Uca  la. 
Doe  eadi  Mmr  1  aa  ttOoin:  «WO,000  1M£| 
$1,«M,M»  USSi  tl.BM.e00  IKHt  tt.OOO,- 
000  IMS. 

Dated  Nov.  1.  IBlt.  Interest  payable  Hay 
1  and  Nov.  I,  at  New  York  Truat  Co.,  New 
Tork. 

Tax  Stataa— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aatherlsed   16.000,000 

Outstanding    B.000.000 

PorpMe  of  Isav»— Prooeeds  wilt  be  used  to 
Increase  the  company's  drllllns  operations,  to 
enlarge  Us  refining  faollitles,  oonstruot  a 
Udewator  terminal  at  Tamplco  to  aoQulre  ad- 
ditional properties,  to  complete  tbe  aUps  now 
building  and  tor  additional  working  eapltal. 

Denomination— Coupon,  11.000.  Reglgtar- 
•bie  as  to  principal. 

Traste^— New  Tork  Troat  Co..  Hew  Tofk. 

Redeemable  on  any  interest  date  on  10  dva* 
notice  at  104  and  Interest. 

Organlaatlon — ^Incorporated  In  1010  In  New 
Jersey.  In  engaged  in  prodndng,  rellning  and 
trannwrtlng  omde  oil  and  In  bulUIng  wooden 
oacgo  boats  and  oeaan-golng  bulk  oil  Oarrlera, 
Leaaebolds  owned  through  subsidiaries,  con- 
sist of  ten  large  tracks  of  oil  leases  situated 
In  tbe  Panuco.  Topllla  and  Tamplco  oil  dis- 
tricts of  Mexico,  aggregating  K.IIT  acres, 
and  of  14,007  acres  of  oil  and  gas  leases  In 
tbe  oil  flelds  of  Texas  and  Northern  Louis- 
iana. Also  owns  and  operates,  through  sub- 
subsidiaries,  a  refinery,  pipe  line,  loading 
wharves  and  a  modern  Alpbultding  plant. 

Capitalisation.  Outstanding. 

Common   S14.776.S0B 

Preferred  <S%  oum.)    2.691.04B 

Funded  debt    I.OSO.MO 

Seenred  through  pledge  of  all  of  the  atoek 
<exoept  qualifying  shares)  of  subsidiary  com- 
panies), by  first  collateral  lien  on  all  the 
properties  of  subsidiary  companies  now  owned 
or  which  may  be  acquired  by  tbe  use  of  the 
proceeds  of  these  hoods. 

Team  eaM  Dse.  >1: 

Net.  •Charges. 

ItlB   tl.OZS.BIB  t7t0.1M 

ItIS   <SI,4IS  XS0.410 

'Includes  taxes,  depreciation  and  interest. 
•Mglaal  Harket-^i.000,000  oOerod  Deeem- 
'Olf,  by  A.  B.  LABota  ft  Co..  Chleaao,  Mew 


tTfl 


NATIONAL  PLATE  GLASS  00  (The)  •% 
Notes.  Doe  eadi  Jan,  1,  as  feOswsi 
•280,000  mi  and   102«i  MM.OM 

■ad  i»Mt  ««so.Mo  i»u  to  ma. 

Dated  Jan.  1.  ISSO.  Interest  pajaMs  Jan. 
1  and  July  1.  In  New  Tork. 

Tax  Stal—  1%  Federal  Inoomo  Tax  paid 
br  oompany  without  dsdOBtlon.  FenBs^vanln 
and  UiCblgaa  stats  Taxes  refunded. 

Aatharbed   C4.t«e.OO* 

Ostetanding    4.WO.0O0 

PsnswIaaHea — Coupon,  tl.OOO.  Reglstar- 
able  as  to  principal. 

Tmstee   Bankers  Trust  Co,.  New  TotIl 

Bedeeraable  on  SO  days'  notice  at  not  less 
than  101  and  Interest  for  notes  having  one 
year  or  less  to  run.  plus  an  addltloaial  pre- 
mium of  <ii%  for  eaoh  additional  year  to  rmt 
maturltes  to  be  called  in  reverse  orden. 

Organtaatlon  and  Control — Ineorporated  fa 
Maryland  Jan..  19S0. 

Controlled  through  stock  ownerdtlp  bjr  lha 
Fisher  Body  Corp. 

Capitalisation.  Outstandta^ 

Common  (no  par)   01, EH  ribs. 

Preferred  (B%  oom.)  SS.OOO.OM 

Funded  debt    4.000.O00 

Seenrlty — A  dirpct  obligation  of  the  ona- 
pany,  but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  trust  agreement  the 
oompany  covenants  as  follows: 

No  dividends  shall  be  declared  or  paid 
any  of  the  common  stock  until  alt  of 
notes  have  been  retired. 

No  additional  obligations  maturing  one 
or  more  from  date  of  issue  shall  be 
by  the  company  while  any  of  these  notes  are 
outstanding. 

No  mortgage  shall  be  oreated  br  the  oob- 
panr  upon  any  of  the  propertr  bow  being  na- 
qnlrsd  iratll  an  theae  notsa  flrit  have  fesM 
retired. 

So  long  as  theae  nolea  am  oMstaadlna; 
the  oompany  will  not  oonaoUdate  or  raarvs 
with  any  other  corporation  unless  the  notes 
of  this  issue  then  outstanding  shall  be  pr*- 

vtously  secured  by  a  dosed  mortgage  upon  an 
real  estate,  idanta.  pr<n>ertr  and  equtpmesd 
then  owned  by  the  company. 

The  company  shall  not  sen,  lease  or  otber- 
wlae  dispose  of  any  of  Its  assets.  ezeeM  IB 
the  normal  course  of  business,  unless  tbe 
proceeds  of  aale  shall  be  applied  to  the  par- 
ch aeo  of  ether  assets  of  equii  valne  or  W  tta 
purchase  or  retirement  of  notes .  Utea  oat- 
standing. 

Contract — Fisher  Body  Corporation  («9« 
of  whose  common  stock  Is  owned  by  Oenoral 
Motors  Corporations),  will  enter  Into  a  ten- 
year  contract  to  purchase,  at  market  pi  lues, 
the  entire  output  of  glase  or  any  part  there- 
of which  He  National  Plate  Glass  Ceopanr 
desires  to  sell  to  the  Fisher  Company. 

Under  this  contract  the  Fisher  Company  wUl 
further  agree  that  It  will  pay,  aa  additlOMl 
compensatloD  to  the  National  Company  for 
plate  glass  sold  by  It  to  the  Fisher  Corapany, 
and  for  the  risht  to  purchase  glass  oonfemd 
by  the  agreement,  during  each  flecal  year, 
any  amount  neceesary  to  Increase  net  ear»- 
Inge  tor  such  fiscal  year  (before  Federal 
Taxes.  Interest  and  principal  on  the  notes,  bat 
after  charging  tbe  entire  oost  of  nrn  ret  lima. 
Including  therein  an  adequate  allowanoe  tsr 
depredation,  all  as  may^a^dfUfiuljwd  bv 
auditors)  to  tbaigUnwdb^ 


U0%)  of  Ui«  noM  a&lea  of  tba  National  Com- 
panr  for  aald  flac&l  rwu-.  but  la  any  av«iit 
•ay  amount  neoeBury  to  Increue  said  net 
Mralnsa,  a»  mo  determined  bj  audltora,  but 
after  reaervea  for  Federal  Taxes,  to  a  sum 
•Qual  to  the  accnilnc  Interest  and  maturlnc 
IXkstaUments  of  principal  of  the  Serial  <%  Gold 
Notes  outstandlnc.  plus  accmlnc  dividends 
and  slnklnx  fund  payments  on  8%  Cumula- 
tive Preferred  Stock  outstandlnc  tor  such 
Tear;  any  addlUonal  amount  duo  by  ttas  Flab- 
•r  Company  to  the  National  Company  to  meet 
all  payments  due  for  such  aocruinc  Intsr- 
Mt  and  maturlnc  Installments  of  said  Ssrlal 
•%  Gold  Notes  and  suoh  aecarulBC  dlvldenda 
and  slnklnc  fund  paym«nts  on  Itc  Prsfsrrod 
Stock. 

nus  contract  la  to  remain  In  foroa  tor  the 
benefit  of  the  National  nate  Olass  Companr. 
and  lu  security  bolders  tor  ten  years  fron 
Jianuary  l.  1>20.  Tbe  Truat  Acreement  na- 
«ar  wtOch  these  notes  will  be  Issued  will  pro- 
▼Ida  that  tbe  eontraec  ta  to  be  dwwalted  with 
the  Truatee;  that  no  altaratioa  can  be  made 
therein  without  the  consent  of  tbe  Trustee; 
that  In  the  event  of  any  breacb  of  this  con- 
tract by  Tbe  National  Plate  Glass  Company 
the  notes  may  be  declared  due,  and  that  in 
■neb  event  tbe  Trustee  shall  have  direct  ricbt 
of  action  acalnat  tbe  Plsfaer  Body  Corpora- 
UOD  for  all  defaults  In  the  carrylnc  out  of 
th*  sale  acreement. 

Tean  eaded  Dee.  Sti 

Qron.  Net.  Interest. 

■1*19   16,322.678    11.677,060  tttM.BM 

lOia   3.B42.420  864.1BB 

1*17   3,460,823  97l,14« 

1*16   3.S39.117  1.001.96* 

*  December  estimated. 

t  Maximum  Interest  require roenta  Cor  this 
loaa. 

OfWul  HariEst— t4,oo*.*oa  offered  Feb., 
IM9.  txr  Frailer  *  Co.,  FblladolpUa:  Hont- 
■aaeir  ft  Co..  New  ToA;  OUa  ft  Co..  Clsva- 
laad.  and  nilnolc  Trust  ft  Savlncs  Bank.  CU- 
OMO, at  pHees  raadnc  trom  **  to  ti%.  ma- 
•ordbv  to  maturity. 

Hariut. 

Wew  Torft — Uontcomery  ft  Co. 
PstfsH.  Kay  ft  Co..  Ids. 


NATIONAL  UILBOAD  CO.  OF  BOCXICO 
Prior  lien  4^  Doe  Oet.  1.  19H. 
Dated  Mar.  16.  lOOS.  Interest  payable  Jan. 
asd  Jnly  I.  at  office  of  company.  New  Tork, 
Jan.,  1914.  ooupons  paid  In  three-year  i% 
Botes  seoarcd  by  pledce  of  Mexican  Ooverti- 
ment  bonds  at  the  rate  of  862.04  bonds  for 
t«C  notes.  July  1.  1914.  and  subsequent  In. 
Utmt  la  default. 

Tax  StatBS— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

A«lh«ixcd   S23.OO0.Q00 

OotetandUw    23.000.000 

DenomlnatloB  —  Coupon,  11,000  and  8600. 
Becisterable  as  to  principal. 

Tmtee — Central  Union  Trust  Co..  New 
York. 

BaiscaiaUe  at  lOB  and  Interest  on  any  In 
tareat  date  on  six  months'  notice. 

Aasaaied  by  the  National  Rys.  of  Ueklco. 

Oaatntl — Incorporated  in  Utah  in  1908  and 
acquired  the  properties  of  the  Mexican  Na> 
tloaal  R.  R.,  the  Hldalso  ft  Northeastern  B. 
B.  and  other  oompaalea.  Was  merced  In  19** 
with  tbe  National  RaUwaya  of  Mexico. 

Stiarti  orlclnally  br  <1)  first  Uen  on  about 
I.OM  Ulomeura  (1,M8  miles)  of  raUroad  as 
dscerlbed  in  the  Prior  Uen  Mortcace:  (t> 
nan.  subject  to  exist inc  mortsares,  on  the 
Tasaa  Mertean  Railway,  18*  mllea.  I.ar«do 


to  Corpus  Chrlstl,  Texas,  by  reasiNi  of  d«- 
poslt  with  Truatee  of  S9S0.OO0  (entire  Issue) 
of  Corpus  Chrlati.  San  Dleco  ft  Rio  Grande 
Narrow  Gauge  R.  R.  Co.,  lat  7%  Bonda: 
81.180,000  (entire  laaue)  of  Texas  Mexican 
RaUway  Co.  1st  6%  Bonda,  and  S2.4BI.0O* 
out  of  82.600,000  capital  stock  of  Texaa  Mex- 
ican Railway  Co.:  <3)  Direct  eollataral  Ilea 
on  entire  capital  stock  of  Htdalco  ft  North-, 
eastern  R.  R.  Co..  Mexico  City  to  Berlatabi 
and  Branebea,  about  166  mllea. 

Underiles — Nat.  R.  R.  of  Mexico  1st  Coos. 
4a  of  1961.  Nat.  Rys.  of  Mexico  Prior  Uen 
4Hs  of  1967,  which  provide  for  the  retirement 
of  this  Issue,  and  Nat.  Rra.  of  Mextoo  Gea. 
Uen  4s  of  1977. 

listed  on  the  New  Tork,  Boston  and  Lob- 
don  Stock  Bxchanges. 

Oflclnai  Mattot— Offsred  In  1*01  br  Bpsrar 
ft  Co.,  New  York. 

Market. 

New  York— Snmuel  QoIdM:hmldt,  Harts- 
home  ft  Battelle. 

Price  Bance— N.  T.  S.  B. 
Jan.  1,  D*.  to  Am.  1.  'SI  l*t» 
Hl«h  ICS     Apr.    S, '0«  40  M  Not.  1 

Low.    *3K  Sept.  IS.  'SO  a%  Sept.  li 


NATIONAL  BAILBO.U>  CO.  OF  BOEXIOO  1st 
Coas.  «s.  Dae  Oct.  1,  1»B1. 

Dated  Uar.  16,  1902.  Interest  payable  Apr. 
and  Oct.  1.  at  office  of  company.  New  Tork. 
April  1.  1914.  Interest  paid  In  6%  notes  due 
Jan.  1.  1917.  and  secured  by  81.776.178  t% 
l*-year  bonds  of  Mexican  Government.  Oct. 
1,  1*14.  and  subsequent  ooupons  In  default. 

Tax  8tatn»— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathortsed  Closed  mortcace 

Otfataailnc   S24,?4*.**o 

Fledced  aalar  Nat'I  Bya.  ot 
MedM  Prior  lica  «M*....  1.B40.*** 

la  Tmuanr    ».00» 

Deaoailaatloa  —  Coupon.  tl,00*  and  SH*. 
Becisterable  aa  to  prlaolpal. 

Ttaatee  Central  Union  Trust  Co..  Now 
Tork. 

Asaanwd  by  the  Natlmal  Railways  ot  Mex- 
ico. 

Control — See  Prior  Uen  4  Us. 

Becared  by  a  flrst  lien  on  about  S60  mllea 
of  newly  conatruoted  railroad:  a  Uen.  sub- 
ject to  the  Prior  Lien  Mortcace.  on  about 
1.286  mllea  of  road  and  other  property  roen- 
tlcned  In  said  Prior  Lien  Mortcace:  and  a 
direct  collateral  Uen  on  8260,000  capital  Btook 
of  the  Coahulla  ft  Duranco  Development  Co.. 
SIOO.OOO  capital  stock  of  the  Coahulla  Con- 
solidated Coal  Co.,  *a7fi,000  capital  atook  of 
the  Fuente  Coal  Co..  816.786.800  capital  atoA 
of  the  Mexican  International  B.  R.  Co.  and 
84.409.000  Mexican  Intwnatlonat  B.  R.  In- 
come 4fl,  1977. 

Prior  lieM —  Outstandlnc. 
National    R,    R.    of  Mexico  Prior 

Liens  44s  of  1936   813,000,000 

Cnderllea — National  Rya.  of  Mexico  Prior 
Lien  4  He  of  1967,  which  provide  for  the  re> 
Urement  of  tbia  lesue  and  National  Rys,  of 
Mexico  General  Lien  48  of  1971. 

Listed  on  tbe  New  York.  Boston  and  Lon- 
don Stock  Exchances. 

Oiicinal  Market— Offered  la  190X  by  Speyer 
ft  Co.,  Kuhn,  Loeb  ft  Co.,  New  York,  and 
Speyer  Bros..  London. 

Market. 

New  York— Samuel  Ooldscbmldt.  Hart» 
home  ft  Battelle,  Horsfeld  &  Btem. 

Price  Ranee— N.  Y.  S.  E. 
Jan.  1,  '07.  to  Jan.  1.  'SI  IBBD 
HiKh    87U  Jan.  18,  >0T  .  ,  S4  Dech  1 

LOW.    IS     Sapt.  Vi?SizedbyG*!ftW<^ 


NATIONAl,  RA1I,WAT8  OF  HKXICO  Prin- 
Uen  B.  F.  Doe  Jtdjr  1,  1M7. 

Dfttei  Jul7  1.  1S07.  Interest  p«r«ble  Jsn. 
I  Htid  July  1  at  company's  afflce.  New  Tork, 
and  City  of  Mexico,  also  London.  Berlin,  Ham- 
burs.  Franoe.  Beldum  and  Switxerland.  Jan.. 
Itl4.  coupons  paid  In  three -year  $%  notes 
•soured  by  pledce  ot  Mexican  Ooy«mment 
bonds  at  the  rate  ot  I62.B4  of  booda  tor  US 
notes. 

Default — July  1.  1914,  and  subsequent  In- 
terest In  default. 

Tax  Statos — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlscd— I33S.OH.000  and  M.OOO.OOO  ad- 
ditional for  aoqutaltlon  of  a  prior  lien. 

Otttstandin*   114,804.116 

Held  In  Co.'a  Tnaawr   S6I,07T 

DcvosKed  aa  Callatcnl  ar  tor 
Ezdiaiwa   10.MI.44T 

tteeerred   far  BxtenaloAa  and 

Prior  LioM   10S.S4S.447 

DcMmlaatloB  ~  Coupon,  ll.«H.  $6I9  and 
tmo.  RovlatarabU  aa  to  prinolpal.  Hesla- 
tsred.  SI.tM  and  16.000.  CmipOB  and  iwla- 
tered  bonda  ot  11,000  ar*  Interebaiwaabla. 

Farrin  HzcfeaBin—l 1,000  V.  8.  OoM  Bonda 
are  alao  payable  at  the  rata  of  IS.OOO  In 
Hexlean  cold,  at  ISOK.IS.S.  at  4,S00  marka. 
at  6.180  franca  and  at  S.4«0  culldan.  tn  tbt 
respective  countries. 

Trustee  —  Central  Union  Trust  Co..  New 
Tork. 

RedeemaUe  at  106  and  Interest  for  the 
sinking  fund  on  any  July  1.  betflnnlng  1917 
on  90  days'  notice  and  In  lots  ot  tlO. 000.000 
and  over  on  July  1.  1917.  or  any  Intereat 
date  thereafter. 

SlnUnc  Fond— Bealnnlnv  1017.  1%  of  bonds 
authenticated  toaether  with  additional  par- 
menta  in  reapect  to  all  bonda  authenticated 
after  Jan.  1,  1917.  to  be  applied  to  the  pur- 
chase or  redemption  ot  Uteoe  bonda  at  not 
exoeedlns  IOC  and  Intereat,  all  bonda  ttaua 
acquired  to  be  held  allva  In  the  tnad.  It 
la  oaleulated  that  theae  paymaata  and  Intw- 
«rt  aoeumulatlona  will  retire  tba  entira  la- 
sue  at  or  bafora  natnrltr. 

Note— Operation  of  ainkinc  fund  la  In  ana- 
venae. 

OntaalBaUaa — Inoorporated  In  Keaieo  In 
IIH  and  acquired  tn  1909  the  properties  of 
the  National  Railroad  Co.  of  Mexico  (Inolud- 
ln»  the  Hldalro  *  Northeastern  R.  R.).  the 
Mexican  Central  Ry.  Co..  Ltd..  and  the  Mex- 
ican Pacinc  R]-.  Co.  In  1910  the  properties  of 
the  Mexican  International  R.  R.  Co.  were  ac- 
quired. 

On  Nov.  1.  1913.  and  March  1,  1914.  re- 
spectively, the  ownership  and  control  of  the 
Vera  Cruz  al  Istmo  Ry.  and  Pan-Araertoan 
R-  R.  Co.  were  acquired. 

The  company  controls  through  stock  own- 
errtiip  the  InterocFanic  Ry.  ot  Mexico  (Acapul- 
co  to  Vera  Crus).  Limited,  and  throurh  It 
leaaps  the  Mexican  Southern  Ry.  Co.  <both 
ot  Enxland). 

The  Mexican  Oovernment  owns  110,000.000 
of  the  First  Preferred.  130.278.100  of  the 
t1S0.37S.3B3  Second  Preferred,  and  t74.Tn.> 
107  ot  the  $74,103,406  outstanding  Common 
Stock  ot  the  National  Railways  ot  Mexico. 

Capitalisation.  Outatandlnc. 

Common    IT4.80S.1SS 

1st  Preferred    30.178,300 

Sd  Preferred   120.3T8.392 

Funded  debt   '407.071.380 

•Includes   1136.667.000  assumed  bonds. 

Secared  by  a  direct  mortsase  on  the  se- 
curities (slocks  and  bonds)  ot  the  National 
Railroad  Co.  of  Uexlco.  and  Mexlean  Central 


By.  Co..  Ltd.,  and  sobsldlarr  companlea. 
posited  with  the  Trustee,  and  aubject  to 
latlns  mortsatcs.  a  lien  on  about  6.113  mites 
of  railroad. 

Prior  Xiena— 889.067,100  prior  Uena  aa  fol- 
lows; 

Mexican  Central  Priority  Cons.  Sa, 

1939    81.ST4,M* 

Mexican  International  R.  R.  P.  L. 

44s,  1*47    S.860.fW 

Mexican    International    R,    R.  Ist 

Cons.  4s.  1977   4,S*8.60» 

National  R.    R.    of  Mexloo  P.  L. 

4%B,  1916    3S.«0«.00f 

National  R.  R.  ot  Mazloo  lat  Cons. 

4s,  1961    t4.T4MM 

Vera  Crua  ft  Padflc  By.  Co.  lat 

4Hs,   19S4    7.000.0t» 

Pan-Amertoan  R.  K.  Co.  tat  Utco. 

Ob,  m<    X.OOS.00S 

Pan-Amerloan  R,  R,  Co.  Oan.  Utse. 

6B,  19S7    1.4I«.H» 

VstoHaa— aSt.T4S.fi?e  Kattonal  Rallnmra  of 
llaxleo  Goneral  lltn.  Onarantetd  4ai  dtta  ttTT. 

Uatei  on  the  New  Tork  and  London  Mock 
Bxchances. 

Original  Harkst— S 18,  T  60, 00  0  oflTered  In 
June.  190S,  by  Speyer  A  Co.,  Kubn.  Loeb  A 
Co..  Hallaarten  A  Co.,  Ladentrara,  Thalmana 
A  Co..  New  Tork,  and  Kidder.  Pealwdy  ft  Co.. 
Boston,  at  94  and  Interest:  814,000,000  oBarad 
br  aama  flrma  In  Jan.,  1908,  at  9S  and  In- 
terest. 

Mnrkri. 

New  Tork— Bamnal  Ooldaehmldt.  Harts- 
homa  ft  Battelle.  Harafeld  A  Btom.  L.  L. 
Wtnkslman  A  Co. 

Price  Ranre— N.  T.  8.  B. 
Jan.  1.  'It.  to  Jan.  1,  'SI  1MB 
High    »6     Jime  3.  *1S  SO     Har.  S* 

Low.    17U  Feb.  17.  'SO  1711  Feb.  17 


NATIONAl.  RA1I.WAT8  OF  MKXICD 

anteei  Ovu  S.  F.  4a.    Dw  Oat.  1.  ttn. 

Dated  October  1.  1907.  Intersat  payahia 
April  and  Oct.  1.  at  company's  offlce.  Hew 
Tork  and  City  ot  Mexloo.  alao  London.  B«r> 
tin,  Hsmburc,  Franct^  Betdum  and  Bwltaai 
land.  April  1,  1914,  interest  paid  In  1-year 
6%  notes. 

Detanll — Oct.  1.  1314.  and  anbaeqiient  Inter- 
est in  default. 

81,000  U.  8.  Oold  Bonds  are  alao  payable 
at  the  rate  of  81,000  In  Mexlcaa  cold,  at 
ftOE.lo.S,  at  4.S0O  maiku  at  O-lto  trutaa 
and  at  3,480  culldera  In  the  reapscUve  eoo- 
trles. 

Tax  fltatna— 1%  Federal  Income  Tan  paid 
br  Company  without  reduction. 

ABtbfcrise*— 8180.000.000  and  nO.OtO.Wt 
additional  to  retire  a  like  amoaat  oC  the  mo- 
tional R.  R.  ot  Mexico  Conaolldated  4a. 

OntstandlBa   S60.74S.STC 

In  Tmisiiry    S.BSI.Md 

DffMMlted  aa  CWIaOeral  mt  tor 

Exehanse    16,114,076 

Reserved    ter    BxttMleaa  ani 

Prior  Ucsis    87,186.884 

Denrmlaatlon— Coupon  81.000  8600.  8100. 
Resisterable  as  to  principal. 

Tnt»lec — New  York  Trust  Co..  New  Tortc. 

Redrenable  at  par  and  Interest  In  amonnta 
of  8t0.000.000  and  over  after  April  1,  1917. 
and  for  the  atnkinc  Fund  on  and  after  Oct. 
1,  1937. 

SlnMnc  Fund — Bealnnln*  1987,  annually  1% 
of  bonds  authenticated  prior  to  that  year  and 
additional  payments  In  respect  to  bonde  mm- 
thentlCBted  thereafter.  Which  It  Is  calculated 
will  retire  lbs  entire  Issue  at  or  before  ma- 
^^^turtty.  Digitized  by  CjOOSIC 


OMnotaiA  VMoadltknwUr  u  to  prlaelptU, 
Interest  nnd  fund  pnynwnta  hr  en- 

dorsement by  tbe  Uottsd  atntM  ot  Hudoo. 

OrcMdsnttan— Sm  Prior  Llm  4Ha. 

Second  bar  e  mortgage  on  the  seenrttles 
and  properties  of  tbe  company,  wbicb  are  ooy- 
•red  by  tbe  prior  lien  of  tfae  Prior  Uen  i\k: 
wWch  see  for  detaU. 

rrler  Uma  m.l»4,llB  Itetional  Ballwnys 
of  Hezioo  Prior  Uen  4Ha.  doe  1*67;  and 
fc».SS7.6W  nnderlrlnr  bonds. 

Uatsd  on  tbe  New  Tort,  I^mdon,  Paris  and 
Amsterdtun  Stoa^  Bzdiances. 

(MrtHU  Mniksfe— Ottered  In  im  br  Kobn, 
Idoeb  *  Co.,  Speyer  ft  Co..  liadanboiv,  Thal- 
auu  ft  Co..  and  Hallgaitm  ft  Co.,  New  York. 
Market. 

New  Tovk — Samuel  Ootdschmldt,  Harts- 
borne  ft  Battelle. 

FHm  Banse— N.  T.  B.  B. 
aan.  1,  10^  to  Jan.  1.  tl  WW 
Hlvta    9SU  Uar.  U,  '10  >E  Nov.  17 

Low.    13    Deo.  11,  'M  17  Dec.  11 


MATIOMAI.  UILWATS  OF  lOBZICO  VXaw 
t%  Sscmd  Mi  NetM.  Dm  Jms  1, 
1910. 

Dated  June  I,  Ifll.  Interest  payable  Juns 
nnd  Dte.  1,  at  Companye  olllee,  IB  Broad  St., 
Now  Tork. 

DafaaM—DeeeB^  1.  1914.  and  sabeeonent 
Interest  and  principal.  June  1.  1914,  Interest 
imlfl  In  0%  notes. 

Ttut  Btntas— ««  Pederal  laoome  Tax  paid 
by  CMipany  witbont  dedSeUon. 

Anttirtsed   •It.lM.OM 

OntMMdbs    M.7S«,0«0 

»isMTBj   fsr   Osspsrats  rmw 

psses    I.4S*,000 

iTuMlwsiles — Coupon,  ll.MO  and  tfi.OOO. 

TVMse — Central  Union  Trust  Co.,  Nsw 
Tmrk. 

BeiiwaMi  at  par  and  Interest  on  any  In- 
terest date  OB  40  days'  nottoe. 

fleeurlU — Bntire  lasoe  will  be  secured  ulti- 
mately by  pledse  of  »4,t00.000  National  Rail- 
way! of  Mexico  Prior  Uen  44%  Bonds  and 
S17.000.0e0  Qeneral  Mortsase  Onaranteed  4% 
Bonds.  Tte  oatatuidins  note*  are  secured  by 
137,600  Prior  Lien  4Ma  and  I14.7T9.E0O 
fleneral  4a.  The  Indenture  provides  Uiat  tbe 
company  may  dispoee  of  any  bonds  ^edcsd 
hereunder,  but  proceeds  are  to  be  deposited 
with  the  Trustee  to  be  applied  to  the  pur- 
ettase  or  redemption  of  these  notes. 

(Mctnal  Market— Sl«.  730.000  offered  In 
June.  I91S,  by  Kuhn,  Loeb  ft  Co..  Speyer  ft 
Co.  and  I.ad«nburv.  Thalmann  ft  Co..  at  07 
and  Interest. 

Pries  Kanse. 
Jan.  1.  *18.  to  Jan.  1,  'SI  IKBO 

Bid.       Aek.  Bid.  Ask. 

Hlffh  40  '18  45  '18  3  Of  Nov.  40tJaly 
X<ow.    tOf  'SO      SOf  'SO        lOr  Feb.    30f  Auc. 


XfATlONAL  8BCVBIT1K8  CORP.  10-Xear 
Prior  Uen  Notes.    Due  July  1.  19M. 

Dated  July  I.  1914.  Interest  payable  Jan. 
1  and  July  1.  at  Company's  ofllce.  New  Tork. 

Tax  Status — Payment  ot  Federal  Income  Tax 
not  assumed  by  company. 

Authorised   Closed  mort«ase. 

Ontstaailnc   83.11B.600 

In  Treasury    SS.6C0 

DeMMnlnatleas — Coupon.  11.000  and  1100. 
Redsterable  as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  Tork. 

■edetuiaMe  at  Itl  and  Interest  on  any 
Interest  date. 

Bedomptlon  Fud — When  proceeds  from  the 
sals  of  oollateral  asnresate  SIOO.DOO  or  more, 
such  fund  must  be  applied  to  the  purchase 
or  rsdsmptlen  of  theee  notes  at  net  over  101 
and  Interest.    Notes  aoqulred  to  be  caneelled. 


Owiwl  XMBiBorated  la  DsUware  In  1114 
as  a  holdlnc  eompany.  Controls  the  Idabe 
Power  Co.  throuih  atoek  ownership.  Jn  19X9 
this  company  was  sooeeeded  throucb  reoi«a»- 
Isatlcm  br  the  Power 'Securitlea  Cup. 

Biiarid  by  oollaUral  oonslsting  of  all  tbe 
outstandlns  notes  (SS.70S.441)  and  SlBO.Ott 
par  value  preferred  etook  and  all  the  oommoa 
Btodt  (SlS.OtO,00«>  exeept  dlreetera'  shares 
of  the  Idaho-Power  Co. 

CaderUee —  Outstandlac. 
Power    Securities   Corp.    Colt.  Tr. 

Is,  1»4>    1876.400 

Power     Securities     Corp.  Inecmie 

Bonds.  1940    8.788,700 

T«an  ended  Dee.  St  (Power  Seeuittles  Corp): 
Grose.  Net.         Int..  etc. 

1919....  SS,1SS,910  ».0«S.S«8  SBS6.884 
1918....  1.186,849  767.80S  SOO.SOS 
1917. . . .        1.689.79S        4C4.0S4  M1.99S 

Market. 

New  Teak— Otto  Blllo.  Bleetric  Bond  4k 
Share  Co. 

Beaton — Pond  ft  Co. 

Prtee  Ba^. 
Jan.  1,  11,  to  Jan.  1,  'SI 

Bid.         Ask.  Bid.  Ask. 

HiKh    90  '17      SSK  *1T   

l^W.    7S  'SO     77     'SO       7S  Dec.       77  Dee. 


NATIONAL  8TABCH  CO.  S*-Toas  Deb.  fa. 
Due  July  1,  19S0. 

Dated  July  1,  1910.  Interest  payabls  Jan. 
and  July  1.  at  Trustee's  ofBoe.  New  Tork. 

Tax  tttatos— Payment  ot  Federal  laeoase  As 
not  asHumed  by  company. 

Authorised   .Cloeed  mortmro. 

Ontetwkdlnr  (Jan.  1,  -ll)   88«S,t09 

Owned  br   Oem  Prsduets  Be- 

Oidiu;  Co   1,847,600 

Owned  by  Ooaspany   1,668,000.. 

Deneaiiaatien— Coupon,  Sl.OOO.  JUdsteraUe 
as  to  principal. 

Trustee — ParmerT  Loan  ft  Trost  Co..  Ksw 
York. 

Onaranteed  principal  and  Interest  by  en- 
dorsement of  the  Com  Producte  Rellnlns  Co. 

Orvaafaatloa  ant  Cealfel — Incorporated  In 
New  Jereey  in  ISOO  and  acanlred  the  prop- 
erty and  assets  of  the  National  Starch  HtB. 
Co.  and  a  number  of  other  starch  and  clu- 
eese  companies.  Company  now  owns  plants 
for  the  manufacture  ot  starch  and  other  com 
products,  slucose,  surer,  etc..  at  Oawese, 
N.  T.,  and  Indianapolis.  Ind..  tosetber  with 
extensive  real  estate  In  four  ether  oltlea. 
Controlled  throuch  stock  ownership  by  t  * 
Com  Products  Rsflalsc  Co. 


Capitalisation.  Outstandla«. 

Common    SOt.lO* 

Preferred  (6«  cum.)  i   10.109 

Funded  debt    6,178.009 


Seeartty — A  direct  obligation  ot  the  oora- 
pany.  but  not  secured  by  mortnce.  Company 
agrees  not  to  place  any  new  mortsase  upon 
Its  property  durtnr  the  life  of  this  Issue,  with- 
out equally  securins  these  bonds  thereunder. 

Listed  on  tbe  New  Tork  Stc»ck  Bxchan«e. 

Tears  coded  Dec.  SI: 

Net.  Dep'n.  Interest. 

1920   Ions  S:t1>,T94       ttGO,SGl  S16S.S10 


1019   83T.G38  SG0.316  1E9,20» 

1918   893.766  360.304  107.862 

1)17   486,271  260.317  117,727 

1)16   611,914  361,386  S43,93S 


Market. 

New  Tork — Fred  H.  Hatch  A  Co.,  Poucb 
&  Co..  Tobey  A  Kirk. 

Price  Ranxfr— N.  T.  B.  E. 
Jan.  I'^'M-  ^  Jh.  Ij^'SI  1099 

Low.    81  %  Feb.  S7.  DMtized  by 


-NATIONAI.  8TRBL  CAB  UNBS  CO. 
Bqnlp.  Tr.  Sa.  Series  "A".  Dae  eacit 
Not.  1  and  May  1  aa  toUowe:  fao.000 
Not.  1,  1921;  $M,OM  May  1.  1»M  and 
S90,W0  ■Mnl-Muiually  thereaner  to  Maj 
1;  l»t7,  Inel. 
Dated  Hay  1.  1«91.    Intweat  payable  Hay 

~1  and  Not.  l  at  Oolumbta  Tnwt  Co.,  New 

Tf«rk. 

Tax  8totw — IK  Federal  Income  Tax  paid 
■by  the  company  without  deduction. 

AntlMrind    1400,000 

OaMmnHmm    400.000 

Dta<naliutr«it — cou  pon,  SI. 000. 

Tnutee — Columbia  Trust  Co..  New  Tork. 

BedacawUe  aa  a  whole  only  on  any  In- 
terest date  at  109  and  tntereat  on  CO  days' 
notice. 

Ouanuiterd  principal  and  Interest  by  the 
Xmestnut  and  Smith  Corporation. 

The  Chestnut  and  Smith  Corporation  ta 
one  of  the  largest  and  bnat  known  manu- 
facture re  of  ah  sorption  and  blended  (aso- 
line  In  the  MId-Contlnent  field. 

The  rorporntlon  operates  9  compreaslon 
casollne  plants  In  CTktahoma  and  2  In  Texaa. 
It  also  owns  a  6,000  barrel  reflnery  for  the 
manufacture  of  its  won  blending  materials 
and  owns  or  has  under  lease  about  Til  steel 
tank  oara  The  corporation  also  controls 
tlia  output  of  9  other  compression  ■aaollne 
plants. 

Secured  by  an  equipment  trust  agreement 
<m  181  Insulated  cars  of  t.OOO  gallons  ca- 
pacity each.  10  non-lnautated  cars  of  8.000 
gallons  capacity  each,  40  non-Insulated  cars 
«f  10,000  ^Uona  capacity  each.  The  care 
were  newly  built  and  delivered  to  the  cor- 
poration by  the  builders  at  various  dates 
•afflnnlns  October,  191G.  The  avereare  life 
«f  the  cars  Is  estimated  at  over  twenty 
yeare.  These  cars  represent  an  original  cash 
Investment  to  the  Chestnut  and  Smith  Cor- 
poration of  over  SSOB.OOO.  asainet  which 
there  are  to  be  Issued  certificates  of  1400,- 
090  or  leas  than  60%  of  the  cost  ot  the 
•quipment. 

Ortirlnal  Market — (400,000;  offered  April. 
1021.  by  Freeman  A  Co.  on  a  8.40%  basfa 


HATiONAL  »rrBEL,  CAR  LDfBS  CO.  Bqalp. 
Tr.  8h  Serleit  "B."    Dne  HHKWW  tmA 
Deo.  1  and  June  1  (rem  Dee.  1,  19X1. 
to  June  1.  1028,  tn«l. 
Dated  June  1,  1S21.    Interest  payable  June 

1  and  Dec.  1  at  Columbia  Trust  Co.,  New 

Tork. 

Tax  StaAna — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
■rlvanla  State  Tax  refunded. 

AnOlortKea   1700,000 

OatstAndlnx    700,000 

DefMNnlnatlona — Ccrapen,  91.000. 
Trustee  Columbia  Trtut  Company,  New 
TorV. 

Bedemnable  aa  a  whole  on  any  Interwt 
date  at  109  and  Interest  upon  90  days' 
notice. 

OTiairant««id  principal  and  Interest  by  the 
Transcontinental  Oil  Company. 

S^curMl  by  nil  egulpment  trust  affreemeiit 
«n  EOT  all-nicel  otau'lHrd  tank  cars. 

Thi'se  rprtiniates  are  Issued  at  not  to 
aceed  |1,!8I  per  oar  which  Is  66%  of  the 
■treeent    '■«-  -  -"•m-—   iim  ot  tbia 

iq^|p„l92  Second  ■  "V_ 

Ot*  the  174.101X700.000.  o!»rad  May  1, 
lO**  of  ttijL  MliTTm  1  Co.,  on  an  »i40%  basla 


Due 


nuTIONAL  TVBE  CO.  (THE)  let  He. 
May  1.  1962. 
Dated  May  1,  1911.     Interest  payable  May 
and  Nov.  1.  at  Company's  olHce.  New  York. 

Tax  8talos — 2%  Federal  Income  Tax  paid 
%y  company  without  deduction. 

Aalhortsfld   (16,000,000 

OatslwMllnir  (Jan.  1,  '21 )   B.432,000 

Beld  ta  nrri     608,000 


Beaeired  for  Kit   B.BO«,*M 

Denendnatlea — Coupon,  $1,000.  RedatoraHs 

aa  to  principal.     Basiatercd.  11.009.  Sft.t**. 

910,090  and  9100.000.     CAR.  iiilHilwe 

able. 

Trustee — The  New  Tork  Trust  Co..  Hew 
Tork. 

RedeenaUe  at  105  and  Interest  Nor.  U 
1918.  or  on  any  Interest  date  ther«after  wpea 
six  weeks'  notice. 

Onaranteed  principal  and  interest  uueoodt- 
tlonally  by  the  United  States  Steel  Oovpoc»- 
tlon  by  endorsement. 

SlaUac  Fund— Beclnnlns  Hay  1,  19 19.  IS 
annually  of  all  bonds  issued  to  be  avpUsd 
to  the  purchase  or  redemption  of  these 
at  not  ezceedlnc  106  and  Interest,  all 
thus  acgulred  to  be  held  alive  In  the  ninfclf 
Fund. 

Orxanlsattsn  and  Control — National  Tube 
Co..  formerly  known  as  the  Lorain  Steel  Co.. 
was  incorporated  in  Ohio  in  1S9I.  The  entire 
stock  Is  controlled  by  the  United  SUtea  SC««I 
Corporation. 

Heenred  by  flrst  mortnce  upon  entire  prop- 
erty of  National  Tube  Co.,  oonalatlnc  ot  1.199 
acrea  of  plant  real  eatate  at  Lorain.  Ottio. 
on  whloh  are  located  S  blast  tumaeea,  S 
Beaaeraer  steel  oonvertera.  19  open  bcartli  fvr- 
naoea,  I  Bloonlnv  mllla.  I  Rail  nUU.  9  Plat* 
mlllf,  t  Skelp  mills.  11  weldinc  pipe  fume  pea 
and  extenalve  ore  docks  and  or*  tiW'rr 
equipment,  the  actual  cost  of  wfalcta  la  sai- 
oeas  of  tbe  amount  of  these  bonds. 

Ust«d  on  the  New  Tork  Stock  Exckanpa. 

Oitotnal  Marfeel— 110,000.000  offered  In 
April.  Itll,  by  J.  P.  Horcan  k  Co..  Flrpt 
National  Bank  and  National  City  Bank.  M«w 
Tork.  at  19114  and  IntereM. 

Market. 

Ifew  To«b — Coffin  A  Co..  Dunham  A  Co.. 
Sam'l  Qoldschmldt,  J.  H.  Holmes  A  Co.. 
Tobey  A  Kirk.  Watson.  Armatrons  A  Co. 

84.  Lanl^  M*. — Pranda  Bro.  A  Co. 

Plttabw^— Moore.  Leonard,  Lynch,  Tli* 
Union  Tmat  Ca  of  PIttabarKb. 

Prfee  Baaca— N.  T.  8. 
Jan.  1.  17.  to  JM.  1,  m  UM 
Htsb  109  Jan.  18, '17  »9HJan.  T 

Low.    8)  June  16. 'SO  81     June  IC 


971 


NATIONAL    VTIUTIB8    CO.  1% 

Notes.     Dne  SM.9M  ea<A  M.  1. 
1029  te  1999.  1b«4. 
Dated  Feb,  1,  1920.     Interest  payable  Feh. 

1  and  AuK.  1,  In  New  Tork. 

Tax  Statoa— The  company  will  pay  or  r»* 
fund  4%  Federal  Income  Tax.  Also  refunOo 
the  foliowlnc  state  taxes:  Hassacbnsetta  In- 
come Tan.  New  Tork  State  Income  Tax.  Con- 
necticut Personal  Property  Tax,  PennsylTaxtla 
Personal  Property  Tai. 

Autberised   18,000.000 

Ontstandlnr  (May  15,    SI)   116.000 

UnlMued    2.700.009 

Balance  Retired. 

Prerlslona  at  Issne — Additional  notes  of  this 
lanue  may  l>e  brouaht  out  from  time  to  time 
arainat  the  deposit  uf  mortraie  bonds  of  un- 
der lyinc  company  when  n«l  earnlnn  tor  tbe 
prccedinc  11  months  available  (or  tntereat  on 
all  outstanding  notes  Indudln*  those  to  be 
isaufd  are  at  least  14  times  Intert'st  ctaam. 

PnrTNMie  of  Issue — To  provide  funds  for  tbe 
further  developroont  of  the  various  subeldtarT 
properties  and  retire  maturln*  funded  obltsa- 
tlons. 

DcnoBlnatlen — Coupon  SBOO  and  91,090  In 
all  maturities  (1109  bonds  In  1*99.  1991  aad 
1934  maturities):  reclaterable  aa  to  PflttolpaL 

Tmetee— Coal  A  Iron  HatlenM  Bank,  M*ir 

York. 

BedeemaHo  on  any  Intewat  date  a  19S  and 
Inttreat. 


Digitized  by  V^OOglC 


Hpormtaft    tn    UUm  In 


laie.  Controla  uid  opantM  pnbllo  vtllltr 
pnpartlM  sopplvliw  fiftsan  «lttM  and  tMr 
•nriroiu  with  a  totol  popnlatlon  of  ahent  llt.- 
OOft  In  Uw  lUtM  M  Oblo,  Naw  JtiMr.  US^ 
aonrl,  Tuaa  u>d  KanaM. 

CapttmUsatlon.  Ootatandlnc. 

PT«f«rred  (6%  non-ana.)   t83,f00 

Oominon      M.BOO 

V^iod«d  d«bt    IIS.OPO 

Secared  tw  pl«dc*  ot  First  ICtss.  bonda  (or 
their  «aulval«nt)  of  the  propartlea  now  oiraad 
or  h«ieaf(er  acquired  by  tbla  wmpanj'  la  tba 
following  ratio:  S0OO  In  ootM  aaainat  aacb 
SI. 000  bond  bearing  an  Interest  rate  of  6U% 
or  more;  fSOO  In  notes  against  each  tl.OOO 
bond  bearing  an  Interest  rate  of  S%.  Tbeae 
notes  will  be  furtber  secured  by  the  deposit 
from  time  to  time  of  the  common  atocka  Of 
the  properties  owned  or  controUad  by  tha 
company. 

The  eompany  acreea  that  dnrlac  tba  lite  ot 
tlieae  notes  that  Ita  aubsldlary  oorapanlaa 
wboae  mortgas*  bonds  are  pledaed  to  secura 
Uieae  notes  aball  not  tasne  further  funded 
obllsatlon  (except  bonda  ot  preaent  outstandlns 
iMues  and  Issues  of  new  companies  wboaa  con- 
trol Is  hereafter  acquired)  In  addition  to  those 
Already  outstanding,  retirement  oC  wfalob  la 
provided  for  In  Uils  Issue. 

Years  ended  Dae.  SI  (combined): 
Orosa.  Ket. 

•1S19   1889,104  »S.I6e 

1918   8«?,S68   

19X7   679,909   

•Tear  ended  Nov.  SO. 

Original  Market— tlOO.eoO   offarad  Uaroh, 

1920.  by  P.  W.  Brooks  ft  Co..  Naw  Tork,  otc, 
at  pricea  to  yield  7.30%. 

Hariiet. 

Naw  Task— P.  W.  Brooks  *  Ci. 


and  B  ilk 


Interest. 
»1,»00 


Dm 


KACOATVCK  ttAnJt/iao  fjQ,  4^. 
Hay  X,  im. 
Dated  Hay  t.  1904.  Intenat  payable  Hay 
KDd  Not.  1,  at  oompanya  otBoea,  Naw  Tork, 
Boston  and  Naw  Havan.  at  Flrat  National 
Bank,  Boaton.  and  Saeond  National  Bank,  Naw 
Haven, 

Tax  Statns — 1%  Federal  Income  Tax  paid 
by  eompany  without  dadoctlon. 

Aothortaed  |l,B00,O0a 

OulatvidlBr    S.S0O.00O 

Pewssdnalisn   Oonpon.    S1.090.  ReglaUr- 

able  as  to  principal  or  fully  reglaterable.  Rag- 

latered.  16,000. 

Trastca — Treasurer  of  tha  Stat*  of  ConnactI- 

cut. 

Aranmed  by  the  Naw  Tork.  Now  Havan  * 

Hartford  R.  R.  Co. 

Note — The  bonds  also  bear  the  endorsed 
guaranty  of  N.  T„  N.  H.  *  H.  R.  R.  Co. 

Control — In  oorpo  rated  In  Connecticut  In 
1846  and  In  1900  was  abaorbed  by  the  New 
Tork.  New  Haven  *  Hartford  B,  R.  Co. 

Beanred  by  flrat  mortgage  on  SI  mlltts  of 
road,  consisting  of  main  line  from  Naugatnck 
Junction  to  Wlnsted.  Ckinn.,  and  bran  oh  from 
Waterbury  to  Watertown,  Conn. 

Onderllas— 1234,000  Nausatuck  Railroad  l>e- 
benture  3^8.  due  1930,  and  N.  T..  N.  H.  Sc 
M.  R.  R.  let  A  Ref.  Htge.  under  wblch 
bonda  are  reserved  to  retire  thla  laaua. 

Ustad  on  the  New  Tork  Stock  Bxohange. 
Harfce*. 

New  Tork— Fred  H.  Hatch  ft  Co. 
Msa  Banra— N,  T,  S.  B. 
Jan.  1.  '14.  to  Jan.  1.  *tl  UM 

Bid. 

High    87  July  16,  '14  83  Hay 

Low.    97  Juir  1(.  '14  M  Nov. 


Nab.)  3«-y«H  Sariw  A  Ba 
Doe  imu  I,  1M». 

Dated  June  1,  1919.    Intereat  payable 
1  and  Dec.  1 

Tax  Statu — S%  Federal  Inoome  Ta 
by  tba  company  without  deduction.  Pmm— 
sylvanla  State  Tax  refunded. 

Ontatnndbc  (Jan.  1,  *ai)— 
A  6a  16,600,000 
B  6a  1.600.000 

  |7,200.000> 

Provisions  of  Issno — ^Additional  bonda  may 
be  Issued  lor  80%  of  the  cash  cost  and  fair 
value  of  permanent  sddittons,  extensions,  eto» 
made  subsequent  to  April  1,  1919,  to  the  mort- 
gaged property  or  (to  the  extent  of  not  mora 
than  10%  of  the  outstanding  bonds)  ot  sim- 
ilar addlUona,  extenalona,  ate.,  to  the  prop- 
erty of  subsidiaries,  all  of  whose  mortgaga 
bonds  and  stock  are  pledged  with  the  Trustaik 
and  no  bonda  may  be  iasued  In  either  caae  un- 
less tha  net  earnings  for  twelve  eonsecutlva 
months  wltbln  the  flfteen  oonsecative  montha 
Immediately  preceding  the  date  of  applieatlom 
for  such  bonds  shall  have  been  not  leas  than. 
twlcA  tba  annual  Interest  charge  ot  all  Arat 
mortgage  bonda  outatandlng.  together  wltk 
thoae  propoaad  to  ba  lasned. 

Penamlnatlan  Cowpon  11.000  and  (600.  rev 
laterable  (61.000)  aa  to  principal.  RearlstareA 
11,000  and  authorized  multiples.  CAR. 
(11,000  or  multiples)  intarchangaabla. 

Truataca — Guaranty  Tniat  Company  and  V. 
J.  U.  Sutton,  Now  Tork. 

Redeemable  on  any  Interest  date  on  four 
weeks'  notice  as  follows:  &s  at  105  and 
Interest  June  1.  1924,  to  June  1,  1930,  and 
thereartor  ut  102^  and  Interest;  6s  at  16S 
and  Intrreai  to  anil  Including  June  1,  IfM 
and  at  lOZ^  and  interest  tliereafter. 

Improvement  or  Sinking  Fund — Annually  b»> 
ginning  June  1,  1934,  the  following  amounts: 

1%  ot  outstanding  bonds  Jur-.e  il.  19Z4.  to 
1928,  Inclusive:  1%%  of  ..dtstandlng  bonda 
June  1,  1929,  to  1948,  inclusive. 

This  fund  is  applicable  for  the  acqutaitlon 
of  additional  property  or  other  ^armanent  ad- 
ditions, pxtenalona.  Ptc,  which  might  other- 
wise have  been  made  (and  may  not  there- 
after be  made)  iLe  basis  for  the  issuanc?  at 
bonds,  cr  for  the  purchase  or  redemption  of 
bonds  of  this  Issue.  Bonds  so  acquired  to  ba 
cancelled, 

Orgnnlwtlan  and  Control — Inoorporated  la. 
Maine  in  1917  and  acquired  by  purchase  t|ia 
properties  of  tha  Omaba  Elect rto  Ught  Ik 
Po«-er  Company. 

Controlled  through  stock  ownerahip  by  tha 
American  Power  ft  Light  Co. 

Capitalisation.  Outstanding. 

Common   t5.000.06* 

1st  Prcf.  (7rc  cum.)   3,500,006 

2d  Pref.  (7°i  nun-cura.)   l.OOO.OOt 

Funded  debt    8,300,OO« 

Hanagrntcnt — Blcctrio  Bond  ft  Share  Coa^ 
pany,  Nev/  York. 

SMored  by  a  Arst  mortgage  on  all  the  prop- 
erty of  the  company,  comprising  %  cenlral 
power  Etalion  ot  33,000  k.  w.,  located  In  Oma- 
ba, Neb.,  tob^'ther  with  ekctrlc  distributing 
system  of  tho  company  comprlB^s  conduits  in 
moro  than  24  miles  it  sCreuts.  The  company 
iitsii  wtiolcsiiles  electric  current  In  Council 
BliJTa,  In.  Population  rervtd:  Omaha,  300,- 
000:  Council  DIuKb.  30.000. 

The  U,  S.  Supr'me  Court  has  held  that 
(he  company  vjisc^r's  a  trnnchlse  right,  im- 
11ml ted  In  tlm^,  to  distribute  electricity  for 
ilirht,  heat  and  pDwer  purposes.  This  fran- 
chise eovera  territory  from  which  the  cont- 
pany  derives  the  major  portion  of  Us  •reranuok 


Venn  taM  Dae.  81: 

.  Qi^"^  Net.  Int..  •to. 

;»;•   M.W7.1M       »S».»M  «»0.t70 

I»*   l.tOS.MO        7M,m  U1,S40 

  1.67«,!88         684.4«  177.867 

Oridiuri  Market — IG.OQO.OOO  Ga  offered 
iJ"**'-?'^'*  HarrtB,  Porbea  *  Compwir, 
New  Tork  and  Boaton;  Harrla  Trust  *  Sav- 
Inga  Bank,  Chlcaso.  and  Cofflo  St  Burr,  Inc.. 
Boston,  at  BO  and  Interest;  11,600.000  Cs 
offerad  Sept.,  1930.  by  the  same  firma  at 
84  M  and  Interest. 

Ibrtcet. 

Yortt— Qiidden,  Darldce  *  Co..  Frad 
H.  Hatch  A,  Co. 

Boston— L.  Sherman  Adams,  Coffin  * 
Burr,  Uoors  A,  Cabot. 

raiadelpMB—Henrr  D.  BoennlnB  *  Co. 

OBMlut— Omaha  Stock  A  Bond  Bzcbanm. 
Inc. 

Providence,  R.  I. — Brown  Lisle  *  ■far- 
shall. 

race  Itoaire 
Janu  1,       to  Jan.  1,  'xi  UHW 

Bid.         Ask.  Bid.  Ask. 

HlKh    SG '19      SO '20  70  Oct.  KJan 

Low.    7J  '10      70  "30  71  Doc.    7«  Dee. 


NEmiNB   MKTEB   COHPAMT   7%  Nst««. 

Dae  S120,000  each  Oct.  1,  from  1S20  to 

1924,  IndBSive. 
Dated  Oct.  1.  1919.    Interest  mrable  April 
1  and  Oct.   1.  at  Bankers'  Trust  Company. 
New  York. 

Tax  Status— 1%  Federal  Income  Tax  paid 
by  company  wlthont  deduction.  Pennsylvania 
State  Tax  refunded. 

Antfaorlsed   1600,000 

Ontstandinx    600,000 

Purpose  of  Isene — To  reduce  current  Indebt- 
edness and  to  Turnlsb  additional  workiu  cap- 
ital. 

Denomlaatlon— Coupon.    tl.OOO;  rectsteraUe 

«s  to  principal. 

Trustee — Bankers'  Trust  Company.  New 
York. 

BedeemaUe  upon  30  daya'  noUce  at  100  lu^d 
Interest  plua  a  premium  of  H  of  1  %  tor  each 
six  months  or  fraction  thereof  of  the  unexpired 

term. 

OrkanlsatloA — Incon>orated  In  New  Jersey 
In  1893.  The  Company  la  the  larcest  manu- 
facturer of  water  meters  In  the  United  Statea. 
ManufacturlnK  plant  is  locatnrt  at  Lone  Island 
City,  New  Tork.  Output  Is  at  the  rate  of 
13G.000  meters  per  annum. 

Capitalisation.  Ontstaadlnr. 

-Common   Ss,oet,000 

Funded  debt    499  900 

Seetuity— -A  direct  obliirallon  of  the  Com- 
pany but  not  »*curc(l  by  mnrlcace.  The  Com- 
pany has  no  funded  Indebtedness.  Under  the 
provisions  of  the  trust  acreement  the  Com- 
pany covenants  as  follows: 

That  It  win  not  place  any  mortcase  or  Hen 
-nn  Its  Physical  assets:  that  It  will  at  all  times 
toialntain  current  assets,  as  defined  In  ths  trust 
agreement  at  an  asrrerate  amount  eQual  to  at 
least  I  K  times  all  current  llabllitlea.  Ineludlnv 
all  of  these  notes  at  any  time  outstandlnR: 
that  it  will  not  hypothecate  or  pleda«  any  of 
Its  current  assets  Including  merchandise,  raw 
materials.  Investments  or  acoounts  receivable: 
that  It  will  not  sell  or  otbenrlse  dispose  of 
any  rfnl  estate  or  lnv<>8tments  unlesa  the  pr»- 
oeds  Shalt  be  immedlatelr  devoted  to  retlrltis 
notes  of  this  lasue. 

Vowe  enM  Dee.  SI: 

•»'»   ««M9t 

»»H    S19,6«7 

•Bii.Kt  months  ended  Ausust  SI. 

Martlet— 1(00.000  offered  Oetobc 


Lynch  A  Co..  New  Yotfc.  eta.,  at  XM  and 

terest. 

CUean— Uerrlll.  Lynch  A  Co. 


NKVADA-CALIFIIRNIA  ELBCTUC 
rOUXIOM  (THS)  JM 


CNMI. 


S«rtes  Dated 
A  Jan.  1.  19M  1.  IT^f. 

B  CM.  1,  im  * 

Inter^  parable  at  Bankers'  Trust  CoT 
New  York,  or  Trustee's  office.  * 
^^^8la4a.-l%  of  FMeral  Income  Tax  re- 

Aatboriiad  ....A  SlB.MO.00e 
B  15,000,000 


Owned  br  SobaldlaiT  '.'.A 

Plcdved  la  Seeiire  %%  Netea 

A  (1.126,001) 
B    1.1 3G,  000 


b  Tiiiaawir 


.A  |7»B,SO0 
B  103.000 


Z04.»t 

m,tot 


9  SI,  300 
4.  OSS.  000 


Beaerved  for  Priw  Ucais  A  poo 

Reserved  for  Kxt.  b  13,712.009 

DMiomlbatloos— llOO.  IGOD  and  tl.OOO.  Rw- 
Isterable  aa  to  principal.    Rectstered.  |t,*99 

iSLifJJ'"'''^-    C-  *  R.  interchanceable. 
^Traeteo— The  International  Trust  Co..  Dea- 

"P*?*  "*  ""^y""  notlc«  oa  anj 
nteroat  date  aa  follows:  Series  "A"  103  ud 
intereat:  Swles  "B"  at  103  and  interest. 
t^H^^  Fond— «emi -annua I  payments  as 
follows:  Series  A.  Feb.  1  and  Aug  I  of 
each  year,  beslnning  1931.  a  sum  at  laast 
equal  to  It  of  1ft  Of  all  "pjrst  Liei  SeSli 
.    .w.    ,  outrtMrtlny.    The  moneys 

n  this  fund  ahall  be  applied  bj-  the  Trostee 
n  purchasing  bonds  of^ Series  "A"  ai  the 
price  obtainable,  but  not  eaceedinjr 
103  and  accrued  Interest,  or  fu  redeemlnx 
bonds  at  105  and  accrued  Intereat  onor 
prior  to.  Jan.  1.  1921,  or  at  103  and  ac- 
crued interest  after  that  date:  Series  "B" 
within  30  days  after  September  1,  ItSl  > 
sum  at  least  equal  to  1 «  of  the  anrente 
principal  amount  of  all  First  Lien  SerlM 
B  Bonds  then  outstanrting.  and  within 
30  days  after  March  1  and  September  1  of 
each  year  thereafter  a  sum  at  least  eaual 
1"  ?  ^*  o'  *^'"«  U«  Series  "B" 
bonds  then  outstandlns.  The  moneys  In  thta 
fund  shall  be  applied  by  the  Trustee  at  the 
option  of  the  corporation  In  purchasinc 
btmda  of  Series  "B"  at  the  lowest  price  ob- 
tainable but  not  exceedlnc  103  and  accrued 
Interest,  or  for  investment  In  permanent 
betterments  or  new  properties  of  the  cw- 
poratlon  or  an  underlying  company.  All 
bonds  so  purchased  or  redeemed  to  t>e  can- 
ceiled. 

<k-RBlcatton — Incorporated  In  Delaware  In 
1914.  and  has  acquired  practically  the  entire 
eapiui  stock  of  the  Nevada-California  Power 
Co..  The  Southern  Sierras  Power  Co.,  Inter- 
state Telegraph  Co.,  Hillside  Water  Co.,  Im- 
perial Ice  A  Development  Co.,  Cain  Col 

CaplUIixatlon.  Ontstandhw. 

Common   tS  30t  iM 

Preferred  <T%  cum.)   7,14C100 

Funded  debt   •It.SIX.SM 

■Includis  substd'anes. 

Secured  by  pledge  of  S12.1IS.000  bonds  of 
r?S.?i*'7  eonipan'M  and  approximately 
$17,802,400  (over  90%)  par  value  of  thelV 

stock. 

Ttie  Indenture  providea  that  all  bonds  Issned 


CklUernlA  BlMtrlo  CorponttlMi  and  ptotetd  u 
Mcarltv  for  Ita  FInt  Lien  Bonda. 

Tha  ooUaterml  property  InctudM  •lectrto  g*a- 
«ntlns  vlaata  wltb  %  oWMlty  of  60,Mt  b.  p. 
of  whlcb  4S,000  k.  p>.  to  brdro-«l«ctrlo:  1,M0 
nllMi  oC  lUcta-tfliuloii  traumtMlm  linaa.  of 
whlcb  2SI  mllM  onuM  oC  »  donblo  elrctUt 
ihrt*  tbMwa  140,«e»  volt  ateM  towar  line,  with 
towera  apaccd  el«ht  to  Uu  mile:  W  mllM  of 
ttm&amlaaloD  llnea  of  SS,000  volt  slncle  drcnlt 
woodan  polo  linra.  t  mllaa  at  IS.OOI>  volt  don- 
Ua  elrealt  ateal  polo  Itnaa;  SS4  mtlM  of  donbla 
■ad  alnsla  circuit  3S,0tS  volt  wooden  pole 
Jlnaa  aad  &4  tntlaa  of  doittla  and  al&sle  elrcntt 
li.WO  volt  wooden  pota  Itnea.  In  addition 
tbaro  are  479  mllea  eC  woodan  pola  dlatrlbu- 
tlon  llnea  of  ll.CM  volta.  6,600  volta  MM  tui< 
dor. 

In  the  Statea  of  Callfonila  and  Nevada, 
trancblaea  are  anbject  to  the  lopervlaton  of 
the  California  Railroad  Cwnmlaalan  and  the 
Nevada  Publlo  UtlllUea  CMnmlaalen. 

The  territory  aerved  covers  the  rich  acrl- 
anltoral  and  Indoatrlal  aectlona  of  Sonthem 
«pd  Saatani  CaUfonda.  and  alas  tba  great 
minlav  dlatrleta  of  Central  Waatera  and  Sonth- 
waatem  Nevada. 

All  of  tbia  territory,  wltb  the  •zoepUon  of 
a  email  portion  In  San  Bernardino,  Riverside 
and  Inyo  Countiea  In  Southern  CallComla.  Is 
served  exclualvelr  by  the  aabatdlary  companias 
4tf  this  Corporation. 

The  Nevadi -California  Power  Company 
serves  Central,  Western  and  Southwestern  Ne- 
vada. Included  la  thla  territory  are  the  rldi 
aoinlnc  districts  of  Tonopah,  Qoldfletd,  Mlllere, 
Manhattan.  Round  Mountain,  Rhyolite.  Won- 
der, Fatrvlew.  Rawhide  and  Aurora. 

Tb^  Sonthem  Sierras  Power  Company,  with 
m  transmlsalon  line  exteodlnx  from  Bishop 
Creek  In  Inyo  County  to  the  City  of  San  Bar* 
nardino  In  Sootbem  Callfomla,  and  with  ovar 
SOO  mllea  of  dlatrlbutlnv  llnea  In  San  Bar- 
nardtao  and  Riverside  Countlee,  has  tributary 
to  Its  lines  In  the  north,  tbe  fertile  Owen 
River  Valley,  the  Kem  and  Apple  Valleys,  and 
the  Kceler  and  Randsbnrc  mlnlns  districts, 
tb*  laive  eoda  and  potaah  depoaita  at  Owens 
and  Searlea  Lakea,  the  cement  planta  In  Vlc- 
torvllle  District,  the  towns  of  Bit  Pine.  Randa- 
,lnirr.  Jobanneaburs,  Oro  Qrade.  VictorvUla 
and  Baratow,  and  In  Southern  Callfomla  tbe 
rich  acrtcultural  dlatrleta  of  San  Bernardino 
and  Rlvorstde  Counties  which  Include  the  dtlas 
of  fian  Bernardino,  Riverside.  Redlaads  and 
the  towns  of  Perria,  San  Jaelnto,  Huaet,  III- 
■iDore  and  Banning. 

Tbe  Hillside  Water  Company  and  tbe  Cain 
Company  own  reaervoir  developmenta  and 
larse  tracts  of  land  with  appurtenant  water 
rlahta  on  Blahop,  Ruab.  Hill  and  Leveninc 
Creeks  where  the  hydro -electric  development! 
of  the  Companies  are  located. 

The  Interstate  Telesrapta  Comnany'a  tele- 
rrapb  and  trlrphonf>  lines  piraltcl  those  of  the 
power  companies*  eyetems  except  In  Southern 
California.  This  Company  operataa  600  mllea 
of  line  and  trsnsacts  a  cenerat  tslesraph  and 
telephone,  business. 

Prior  liens— ll.OSl.OOO  Nevada-Caltforala 
Power  Co.  1st  6s  of  1M7  and  11,188.0011 
Southern  Sierras  Power  Co.  1st  ts  of  lt86. 
Bonds  are  reserved  under  this  mortcase  to  re- 
tire both  Isauea. 

DDderllcs—tSSO.SOO  Conv.  Deb.  «s,  IBZO. 
Tears  ended  Dee.  SI  (combined): 


Oroas. 

IBZO   tl.0T4.tl7 

Iflt   3,670.616 

aois   a.i4T.s4f 

1017   1.98S.160 

1816   1.626.897 


Net.  Interest. 

11,630.688  tTlS,S68 

1,406.763  686,647 

1.183.aE4  635,611 

l.OTg.093  649.778 

938,018  463.686 

OrlfiiMl  Marlcei— 88.948.000  A  es  offered 
Jnna,  1>16.  by  Spencer  Trask  A  Co.,  Wtn.  p. 


SonbrlKht  A  Co.,  Inc.  Now  York,  and 
Sweat,  Causey,  Foster  *  Co.,  Denvar,  at  >81t 
and  Interaati  a  block  offered  Sept..  IIIB,  by 
Boettchar,  Porter  *  Co.,  DsDvar.  at  »t\k  and 
Interest. 

MariMt. 

New  Tork—Fred  H.  Hatch  *  Co.,  Karl* 
A.  Miller  *  Co.,  Sutro  Bros.  A  Co. 

Botrton — Arthur  Perry  A  Co. 

Philadelphia — Samuel  McCreery  A  Co. 

Dcaver — Bankera  Trust  Ca,  Boettcho-, 
Porter  A  Co..  Bosworth,  Chanute  A  Co.,  The 
International  Trust  Co.,  Wm.  C.  Paclcard. 

Salt  lake  City — Palmer  Bond  A  Mort«ac« 
Co. 

Price  Baace. 


Jan.  1, 


Hlvh 

lrf>W. 


'11,  to  Jan.  1.  '21 
A  68 
Bid.  Aak. 
f7  '17     99  '18 
77 'XD     BOH  '20 


Bid.  Aak. 
93  Apr.    96  Jan. 
77  Hay    10  H  Dec. 


NKVADA-CAIJPOBNIA   BUBCmUO  C(W- 
POHATION  1»-Yr.  S«  Seeared  Note*. 
Due  Nov.  1.  IftSO. 
Dated   Nov.   l,    1930.     Interest  payable 

May  1  and  Nov.  1.  in  New  York,  Ban  SVan- 

clsco  and  Denver. 
Tmx  States    1%  Psderai  Income  Tax  paid 

by  the  company  without  deduction. 

Authorised   81.600.000 

Outstanding    t.GOO.OOO 

Denomlnatlona — Coupon  8E00  and  ll.OtfO; 

reaisterable  as  to  principal. 
Trustee — International    Trust    Co..  Dm- 

ver. 

Redeemable  on  any  interest  date  at  103 
and  IntprcHt  upon  90  days'  notice. 

Orranizotlcm — See  1st  ten  Series  "A"  and 

Secured  by  pledse  of  8S.86O.O0O  let  Llao 
6s  vis:  8160  par  value  of  bonds  for  each 
1100  par  value  of  nates. 

The  corporation  agreea  to  maintain  a 
ratio  between  the  market  value  of  the 
pledged  1st  Lien  6a  and  the  par  value  of 
the  notes  outstanding  of  116  to  100. 

BamlncB — See  1st  Lien  6a 

Original  Market— 81.600,000  ofTered  Nov. 
1930.  by  Spencer  Traak  A  Co.,  and  Blyth, 
Witter  A  Ca,  New  York:  Boettchar,  Porter 
A  Co.,  Bankers  Trust  Co.  and  Intematlonal 
Trust  Co..  all  of  Denver,  at  99  and  Interest 
Market 

New  Torii— Blyth.  Witter  A  Co..  Sutro 
Bros.  A  Co. 

Boston — Arthur  Perry  A  Co. 

Denver — Bankera  Trust  Ca,  Boettchar, 
Porter  ft  Co.,  Bosworth,  Chanute  A  Co.,  The 
International  Trust  Co. 

Price  Baiiffe 

Bid.  Ask. 

High   BBUNov.     9t  Nov. 

Low.   96  Dec.  9BHDec. 


NIEVADA-CAUFORNIA-OREOON  RAILWAY 
CO.  1st  da.    Dae  Mar  1.  1M7, 
Dated  June  II,  1917.    Intereit  payable  May 

1  and  Nov.  1  at  odlce  of  Moran  Brothers.  68 

William  St..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Antberlsed   88.800.090 

Ontstandlnr    960.000 

In  IVeasnry    40,000 

Reserved  tor  Bxt   1,300,000 

Purpose  of  Issue — 8860,000    issued    In  ex- 

ctaanae,  par  for  par.  for  Ist  6s  due  Mar  1, 

1919, 

Denamlnatlea — Coupon,  tl.OOO.  Reclaterabte 
as  to  principal. 

Truatee — Central  Union  Trast  Co.,  New 
York. 

Redeemable  at  lOS  and  Interest  at  any  time 
upon  fcur  weeks'  notice 
SlnUMr  Vumt — ^Anniial  payments  as  -follows: 


A  •urn  eqiuU  to  )i  of  1%  from  Anil  1.  IMS. 
to  April  1.  IMl,  Inoliulv*.  and  %  ot  1%  oa 
April  1.  lilt,  and  thertattor.  ol  boods  Issned 
and  outstandlnv  tor  their  purchaM  or  redemp- 
tion at  not  over  106  and  Intareat.  Bonda  m 
purchased  to  ba  canovlled. 

OrssnlaaUou — Inoorporatftd  In  IIM  In  Na- 
vada.  In  Jane.  1917,  tfa«  oompany  Hid  lOl.tS 
mllM  of  road  from  Haokatall,  CaL,  to  Baiu). 
and  Reno  Tarmlnala  and  (rom  Plumaa  Jet.  to 
Blalriden  Station,  CaL,  to  tha  Weatora  Paclflo 
R.  R.  Co.  tor  1700,000. 

Capitalization.  Oatstandlns 

Common   tl,4SO,000 

Preterr«d  (B%  non-«Uiik)   7G0.OO0 

Funded  debt    SflO.OOO 

Seennd  by  a  first  mortcace  on  ITl.SS  mtlu 
of  road.  vIb: 

HacksUff,  Cal.  <Weat«ra  Paolflo  crosalnc), 
to  Laluvlew.  Ore..  1T1.2S  miles. 
X«tn  ndcd  Dm.  Sli 

Qrou.         Net.     laL  A  Rent. 

1919   t34t,96G  deMSl.OEl  'SeT.OOt 

191S   2SS,eiO  18,501  fiS.SSl 

•1017   883.871  17.G01  82,710 

•1»1«   881.726  40,080  66,809 

■191G   283.227  def.    7.863  02.412 

■Includes  operation  of  the  109.IS  miles  of 
road  eold  to  the  Weatem  Paoiflo  R.  &  fin 
June.  1917,  but  which  was  oparated  br  thU~ 
company  until  early  in  1918. 

Oridnl  Mukat— 8800,000  anduuagad  par 
tor  par  June.  1917,  for  1st  Ba.  dna  Mar  X, 
»19. 


NBVAOA-CAUFORNU  POWBB  CO.  l9t  8. 
F.  6a.    Dm  AprtI  1. 

Dated  April  1.  1907.  InUreat  payable  April 
and  Oct.  1.  at  Ouaranty  Tmat  Co.,  Nav  Toifc. 
or  Trustee' a  office. 

Tax  Statna — 1%  Federal  Inaone  Tax  paM 
by  company  wlthoDt  deduction. 

Anthorlwd  18,000,000 

Ontstandliiv  (Jan.  1,  ■21)  1,611,000 

Retired  by  S.  F.   798,000 

Pledged    under    Ner.-Cal.  El«e. 

Corp.  Ftntt  IJens  to..   886,000 

Deoomlnatlon — Coupon,  Sl.OOO.  Revlatar- 
able  as  to  prtn<'lpal. 

Tiuotea   Intamatlonal  Tmat  Co-.  Dmvtr. 

BedeenMble  at  lOG  and  Intereat  on  any  Inter- 
est date. 

Slnklnr  nutd — 20%  of  net  eamlnn  to  be 
wplled  to  purchaae  or  redemption  of  tbeae 
bonds,  and  In  addition  a  sum  equal  to  amount 
paid  In  dividends  In  eiccM  of  6%. 

Orsanlxallon — Incorporated  In  Wyomins  In 
1907  and  acnulred  the  property  ot  the  Nevada 
Power  Mmlns  *  Milllnc  Co.,  Includlnc  the 
Tonopah.  Goldfield.  Silver  Peak  and  Manhat- 
tan IlKhtlng  systema. 

Conti^ — Practically  entire  capital  atook 
owned  by  the  Nevada-California  Blectrle  Cor- 
poration. 

Seeored  by  flrat  mortsace  upon  entire  prop- 
arty  ot  company.  Including  three  nydro-eleotrtc 
power  plants  at  Bishop  Creek,  Cal.,  400  nlles 
o(  transmission  Ilnea.  etc..  snpplylnc  power 
to  various  cities,  mills  and  mines  In  South- 
eastern Nevada.    Franchises  are  perpetual. 

Undsrlleti— lat  &.  Ref.  Qs  of  1966.  all  of 
wloh  are  doposlteil  under  Nevada -California 
Ble<-tr1c  Corp.  1st  lAon  Mtge.,  which  pro- 
vides to  iftirc  thin  Issue. 

EamlncH — See  Nevada^Callfomla  Electric 
Corp.  list  I.len  68. 

Ortalnnl  Market— IGOO.O 00  offered  In  ISOI. 
by  MaaoQ.  Lewis  A  Co..  Boston,  and  In  1609, 
by  Chandler  Bros.  A  Co..  Philadelphia  end 
Mew  Tork,  at  par  and  interest. 

HarkM. 

Mmr  York— FrW)  H.  Hatch  *  Co..  Sarle 
A.  Millar  *  Co..  Sutro  Broo.  A  Co. 
FUladolphl*— Hennr  D.  Boannlnff  A  Oo^ 


Sm  Dlero,  0»L— Blrtb,  Wlttor  *  Oo. 
Dcnvw — Bankers   Trust    Co.,  BoawortA. 
Chanute  A  Co..  Tha  In fmat tonal  Trvat  Oo.. 

Wm.  a  Packard., 

Jau.  1,  '10,  to  Ju.  1,  '21  lam 

Bid.       Aak.  Bid.  AaiE. 

HiBh  lOS  '16    108  '16  98  Ju.    98  Jmm. 

Low.    79  '80     88  '80  79  Aa*.   81  Jum. 

NEVADA  POWIB,  UOHT  A  WATB  OO. 
lat  to.    Due  April  1,  Un. 
Dated  April  1.  1908.    Interest  payaMa  Asril 

and  Oct.  1,  at  TruatsM'. 
Tax  Btatna — Payment  of   Federal  laaoaM 

Tax  not  sasumed  by  oompany. 

AnthoriMd   , 

Outatwdhix  ( Jan.  1.  '11>  I110.0M 

Held  In Xf.   ••■•O* 

Tniatee — ^Mercantile  Tmat  Co.,  San 

Cisco. 

Redeemable  at  lOTU  and  IntereM 
tat  to  100%  prior  to  maturity. 

SinUns  Ftand — Annually  S%  ot  bonda  laaaed 
payable  April  1,  Increaalnc  to  8%  at  nd- 

turlty. 

Aammed  by  Reno  Power.  Ucbt  A  WM«r 

Co. 

Control — Absorbed  br  Rwto  Power.  lAgbt  A 
Water  Co.,  which  la  supplylns  electricity  A 
water  to  Reno  and  Sparks.  Nevada,  aarvlac  a 
population  ot  16.000.  The  entire  capital  stoeft 
of  the  tatter  company  is  owned  by  the  Sierra 
Pacific  Blectrle  Co..  manaced  by  the  Stone  A 
Webster  Corp. 

tInderUee — fITS.OOO  Reno  Power.  Llcht  A 
Water  Co.   1st  Cona  Os,  due  1944,  which 
provide  tor  the  rotlromont  of  thla  Issue. 
YoMn  iBded  Dw.  SI  (Siam  Pae.  B.  Co.): 

Orosa.  Net.      Int.  A  S.  F. 

1930   ITT9.244       |389,T17  f7>.44S 

1819   681.891        802,189  71.Ut 

1911   731,197        8S6.G87  ll.Md 

191T   681. 188        868,487  Il.tW 

1016   884.861        888,961  84,flS 

Mwkel. 

Beaton — Stone  A  Webster. 


NEVr  AUANT  ObI.)  WATBB  WOBKS  OO. 
lat  Cons.  Ba.    Dno  Annwlly  April  U  ts 

1»S4.  • 
Dated  April    IG.    1904.      loler^t  payable 
April  and  Oct.  IG,  at  UiJIed  Statea  Trost  Co.. 
Lioularille.  Ky.,  and  Bankera'  Tmat  Co..  New 
Tork. 

Tax  Btalna — Payment  ot   Federal  IneaoM 

Tax  not  assumed  try  company. 

Authi>rl«*d   1750.000 

OntatandiM    890.000 

Matured  and  PaU   110,000 

Reserved  for  Prior  Lien   160.000 

Dmomlnatiao — Coupcn.  8100,  8600  and  81.- 

000. 

Truatee— United   SUtea  Tmat  Co..  Ziral*- 

vlllc.  Ky. 

Otvanlsation  and  Control — Inoorporated  la 
Intliann  In  1974  and  Acquired  the  property  of 
thd  Indiana  Water  Co.  Controlled  throncta 
ownership  of  its  entire  atock  by  the  LoulsvtlM 
A  Northern  Ry.  A  Llghtln*  Co..  which  haa  d»- 
poalted  same  under  Its  tirat  mortcas*.  As 
at  April.  1921.  thla  rompanx  and  Others 
were  helns  morsed  Into  the  Inleratat*  Pab> 
lie  Servire  Co..  a  subaldlary  of  the  Hlddla 
West  Utilities  Co. 

Secured  by  mortaare  upon  plant  eupplylac 
water  to  New  Atbany.  Ind..  and  vicinity.  Po^ 
ulallon  i,erved.  3G.000. 

Thp  company  haa  surrendered  Us  franehlsa 
In  New  Albany,  Ind.,  and  elected  to  operate 
undtr  an  Indeterminate  pe^lt.  i 

Pilar  XiMa-»l^oatyn«^<G)g«&  lt». 


tor  tb»  ntlnncat  of  wUeta  bonds  of  ttUs  U- 
aw  bavs  ban  rM>md. 

McbMl  Hartal— Offered  br  Tnwbrldn  * 
Htrara  Co.  (dluolvad),  Chleaco.  «t  par  and 
Intwraat  In  April.  190E. 

HariMk 

Bootoa— B.  C.  SpUlw  A  Co.,  Ctaas.  A.  Oar 

A  Co. 

PtHabBr^b— Wm.  P.  Lemlar  A  Co. 

Frta*  Baw. 
tan.  1,  '!«,  to  Jan.  1,  m  UW 
_  Bid.      Ask.  Aak. 

HiBb    10 '16    7BDM. 

Low.    7S'1S     74 '20  74  Apr. 

jam  AumDAx  oas  oo.  m  o«w.  o*. 

nam  Jan.  1,  IMS. 
Datad  Harcb  T.  lt*l.    btonat  purabla  Jan. 
and  July  I.  at  National  City  Bank.  How 
Toric 

Tax  atatai    l%  JWaral  Inoma  Tmx  paid 
eompanr  witbout  dodnctloii. 

Anlliartnd  MO.000,000 

OaWaaAur    1I>,«8G,000 

Beacrvfld  for  Prior  Uau   9,000.000 

Beoervcd  for  Ext   SSE.OOO 

DcnomlnatloB — Coupon,  11,000.  Redater- 
ablo  a»  to  principal  or  fullr  reslBterablo.  Res- 
latend.  $5,000  and  $16,000. 

Tmatoa  paatral    Union    Tmat   Co.,  New 

YOXlL. 

OtBWdntlaa  and  CJoalml— Inoorporftted  In 
1MT  in  Now  ToilE  as  a  oooaolldatlon  of  the 
Kow  Tork  A  Bast  lUver  Oas  Co.  and  the 
■anitable  Gaa  LIcht  Co.  of  New  Tork.  Cotn- 
vanr  owns  the  entire  $7,000,000  stock  of  the 
New  Tork  Carbide  A  Acetylene  Co.,  entire 
Sl.<l09,00t  stock  of  tbe  Bast  River  Qss  Co.  of 
Z<oar  Island  City,  entire  tS.SOO.OOO  stock  of 
the  Central  Union  Oas  Co.  and  1740.000  of 
tha  •1,BO«,0$0  stock  of  the  Northern  Union 
Oas  Co.,  tbe  balance  belnc  owned  by  the  Cen- 
tral Union  Oas  Co. 

Controlled  throush  ownership  of  99%  of  Its 
Prefened  and  Common  Stocks  by  tbe  ConsolU 
dated  Oas  Co.  of  Now  Tork. 

Capitallxatlon.    ■  '  OutsUndlnr- 

Common   $ll,16$,00« 

Preferred  Xt%  am.)   $,$00,000 

Fnnded  debt   l$,iaB,Oa$ 

assarsi  by  mortsage,  subject  to  $8,500,000 
prior  llena,  on  entire  property  of  company, 
tnamKacturln*  plant  at  Ravenawood,  Lone 
lalaad  City,  with  a  dally  capacity  of  88,000,- 
000  cuMo  feet.  4  caa  holders  In  Manhattan 
aod  fonr  In  Queena.  aupplylnv  water  caa  to 
tho  BorotiBbs  of  Manbattan  and  Queens  In 
New  Tork  City. 

Prior  Ueas — tS.GPO.OOO  EQultablo  Gas  Lf«ht 
Co.  Cons.  6b"  of  1932;  SS.COD.OOO  New  Tork 
A  Bast  River  a«  Co.  lat  fia  of  1944  and 
$1,600,000  let  Cona.  6s  of  1946.  for  tbe  re- 
tirement of  all  of  wblcb  bonds  of  tbia  Issue 
have  been  reserved. 
Tears  ended  Dee.  81: 

Groas.  Not.  Interest. 

J9»   I4.736.93J       $327,374  $1,631,886 

1919   4.133.166         887,709  1.487,103 

ltl$   $.$4B.39T        848,868  1.407,686 

1917   8.734.566      1,149,427  1,391,491 

1«1S   3.64S.111      1,440.416  1,808,884 

StlS   8,871.436      1.04«,$66  1.069,14$ 

1$14   S,«S3,«9B      1.1$$.»84  1.064,688 

MHfcet. 

\  Toifc — Theodore  L  Bronson  A  Co, , 
Dunham  A  Co..  Plnlay  A  Davenport,  Sam'l 
Ooldacbmldt,  Fred  H.  Hatch  A  Co.,  Martin. 
Berwin  A  Co.,  L.  A.  Morton  A  Co.,  Ohas. 
W^PIaea^  W.  B.  R.  Smith  A  Co..  Tobey  A 

111 


Price  Baan. 
Jan.  1.  '10,  to  ten.  1,  'Xl 

Bid.       Ask.  Bid.  Ask. 

HiBh  10$  '10    lOS  '10  64  Oct.    67«  Nov. 

Low.    SS  '10     It  '19         U  Apr.    CO  Jan. 


NBW  BEDFORD  (Mass.)  GAS  A  KDUON 
UGHT  OO.  K-Tear  Deb.  Os,  S«rtes  A. 

Dm  Jane  1,  int. 

Dated  Jane  1,  1»17.  Intereat  paraWa  Jmw 
1  and  Deo.  1,  at  Truatee'a  offloe  or  Flrat  Na- 
tional Brnk,  Boston, 

Tut  Statua — Payment  of  Federal  Income 
Tax  not  aoeumed  by  company 

AatbaHsjd   $6,000,006 

Oatatanttw    1,600,000 

™«»»*„..-..   3,600.000 

DsBMnlmtUB — Coupon,  $1,000.  R^dster- 
abla  as  to  principal. 

TVwrtae— Now  Bedford  8at«  Depoalt  A  Tmat 
Co.,  New  Bedford.  Maas. 

■ndsMunhlu  aa  a  whole  only  or  In  part  by 
lot  In  blocks  of  not  leas  than  $600,000  on  any 
Intereat  date  on  so  daya'  notice  at  101  and 
bitarest. 

Orcamaatlon — Bee  1st  Oa. 

Beeared  equally  with  ist  6a  of  ISia  on  all 
the  property  of  the  company. 

BefnadiaB — Bonds  are  reserved  nndar  let  $a 
of  1988  to  retire  this  lasue. 

Kanrfaw — See.  let  Cs. 

Oridaal  Market— $1, 600,000  offered  July, 
1017,  by  Harris,  Forbes  A  Co.,  Harris  Trust 
A  flavinsa  Bank.  Coffin  A  Burr  and  Cartta  A 
Sancer,  at  100  and  Intereat. 

Hariiet. 

^"""'S'*!!^*  -  Adama,    Collin  A 

Burr,  Curtis  A  Sanger.  — —  «  " 

Prtce  Bancs. 
Jan.  1,  '10,  to  Jan.  1,  tl  tUtt 

Bid.       Aak.  Bid.  •  Aak. 

H'Sh  lOlH'lO     96Au«.  101MF;b, 

Low.    96 '20    100  96  Aug.    100  Aug 


Dated  Jan.  1,  lOis.  interest  paraUe  July 
land  Jan.  1.  at  First  Nafl  Bank,  Boston,  br 
Truatee'a  offlce. 

Tax  Status— S%  Federal  Income  Tar  paid 
by  company  without  deduction 

^""^"^^ .  ■■  ■„■/.•.■;  $10,000,000 

JuS^ilaol'"'  ^' 
Ootetandins  (Jan.  l,  '21) 

A  6s  $885,000 
B  7b  477.000 

Reserved  to  B^itire  Deb.  Os....  l.'loO.'oOO 

Beaerved  (or  Ext   7,138,000 

Provisions  of  Isaae — The  present  Issue  ap- 
proved by  tbe  MaBaachusetts  Board  of  Gas  and 
Blectric  Light  Commlaal oners,  and  additional 
bonds  may  be  laaued  to  a  par  amount  equal 
to  60%  of  the  coat  of  new  property,  and  also 
with  the  approval  of  the  above  commlaaloa. 

DcnomlnaUon — Coupon,  $1,000  and  $600 
Refciaterable  as  to  prlnlpat. 

TTOsteo— New  BaJford  Safe  Deposit  A  Trust 
Co..  New  Bedford,  Mass 

Redeemable— Sorlea  A  In  whole  or  In  part, 
by  lot  on  uny  Interest  date  at  40  days'  no- 
tice,  at  110,  to  and  Inctudlnff  Jan.  1.  1923: 
10714  nnil  therpBfter  to  and  Includlnir  July 
1.  1B26;  and  at  106  thereafter. 

OrsaniznUon — Incorporated  In  Haasachuaetls 
In  1S60. 

Capitalisation.  Outatandln^. 

Common   13,861  000 

Funded  debt   l.SRI.OOO 

tMenred  eoually  with  $1,600^00  Debenture 
Ca,  due  1913  on  all  tbe  prDparty  of  the  <:om- 


PUT.  The  Companr  doM  the  entire  eleotrlo 
btubMM  In  Ndw  Bedford,  ICus..  Aeuahmt, 
Fklrhaven,  Dartmoatb  Bad  the  entire  gne 
buBinese  in  New  Bedford,  FairtaaTtn,  Aouah- 

Det  and  Dartmouth.  Also  sells  current  to 
the  New  Bedford  A  Onaet  Stre«t  Ry.  Co. 
tor  Plymouth,  Mlddleboro  and  all  the  Cape 
Cod  district  from  the  Cape  Cod  Canat  to 
Falmouth  and  over  to  Chatham.  The  com- 
pany la  completing  a  modem  steam  station 
on  tidewater,  designed  for  an  ultimate  ca- 
pacity of  92.000  h.  p.  ReplacemeBt  value  of 
property  la  In  excesa  of  111.000,000. 
Veare  ea«ei  June  SOi 

Oroas.  Net.  Interest. 

1930   13.271,686       t4aa.07»  S24a,07« 

ims   2.S1T,3IS         651,BS8  189,686 

1S18   1.830,610         K17.469  100.4SB 

1917   1,308.275        438,816  69,403 

Orictaal  HariMt— 3408,000  offered  Jan., 
ItlS,  by  CoOn  *  Burr,  Boston  and  New  Tork, 
at  100  and  Interest. 

Ibrkek. 

New  York— Fred  H.  Hatcb  *  Co. 

Boston — Coffin  A  Burr. 

ProTidcaM*.  R.  I. — Hombtower  A  WeekK 

Price  Baace 
Jan.  1,  '1ft.  to  Jan.  1,  'SI  UM 
"A"  6a 

Bid.       Ask.  Ask. 

HlRb  100*19    lOSU  'It  101%  Mar. 

Low   101%  'SO  102H  Har. 


NEW  BEDFOKD.  BODDUBBOBO  *  BBOCK- 
TON  STSKBT  BAILWAY  CO.  Ist  Kxt. 
Ks.    Due  inn.  1.  IftSft. 

Dated  Jan.  1,  1000.  Orldaally  matured  Jan. 
I,  19S0,  but  was  extended  under  tbe  reorsanl- 
mtlon  plan  of  the  fisy  State  Street  By.  Co. 
Interest  payable  Jan.  and  July  1,  at  Anterlean 
Trust  Co.,'  Boston,  Mass. 

Tax  atatas— Paynteot  of  rederal  Ineom* 
Tax  not  eaaumed  by  ooirpany. 

Aatherlscd  aad  OutstaaMnc  $S8S.O00 

DeaeBrinafien    Coupon.  •l,'0O. 

Tmatee— American  Trust  ''  o.,  Boston,  Haas. 

Assoiaed  by  Bastem  Jfaaaachuaetta  Street 
By.  Co. 

Control — Marred  Into  tbe  Old  Colony  Street 
By.  oonsoltdated  tnto  the  Bay  State  Street-  By. 
Hie  latter  company  was  suooeeded  In  1010 
throuA  reorcanlsatton  by  tbe  Bastera  Kaasa- 
ohusetta  Street  By.  Co. 

Seeured  by  a  llrat  mortsace  on  II  ndlea  of 
etreet  railway. 

VaMlaa— Baatora  HaasacAasatta  Straet 
By.  Co.  Bef.  Serial  Be. 

Priea  Baate. 
Am.  i.  '11,  to  dmm.  1.  'U  UM 

Bid.       Aak.  Bid.  Aak. 

Hlflrh    00  '1<    101  '10  lEf  Nov  

Low.    OB  '11      06  "17    I6f  Oct. 


NBV  BBimSWICK  UOHT.  HBAT  ft  POW- 
■B  CO.  let  4a.    Dae  Dee.  IS.  ItSS. 

DaM  Dec.  16.  ISO*.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  olBce. 

Tax  Stalna — Payment  of  Federal  InoooM 
Tax  not  asaamod  by  company. 

Anthsrtaed  oad  OaMaadlac  1600.000 

DaMadaatten— Coupon,  1600  and  11.000. 
Redsterable  as  to  principal  only. 

Traat««J— Flelellty  Union  Trust  Co..  Now- 
ark.  N.  J. 

Oncantsatton  and  Contnd — Incorporated  In 
New  Jersey  In  1899.  Leased  tor  900  years  to 
the  South  Jersey  Oai.  BiFctric  *  TracUon  Co., 
aad  operated  by  the  Public  Service  Oaa  Co..  a 
anbaldlarT  of  tbe  Public  Service  Corporation 
of  N.  J,,  throiwh  lu  Icaae  of  tbe  B.  J.,  ■. 
A  T.  Co.  Rental  la  egnlyalwit  to  tazsa.  In- 
torest  and  divldenda  of  B%  par  aaaam  on  ea»- 
Ital  stoek. 

Tbe  New  BrtnwwUt  LIsU,  Heat  A  Power 


Co.  owns  all  ot  tbe  atoefc  of  tbe  Oaa  UsM 
Co.  of  aty  of  Mew  Bnuawhdt. 

Capttaltxatton.  Oatstandlns. 

Conuaoa   |«fO.*M 

Funded  debt    BW.M* 

ficvared  by  a  llrat  lltn  oa  the  entire  eavttal 
atock  of  tbe  Oaa  Llabt  Co.  of  the  Cltjr  «€  K«w 
Bruoawlck  and  also  all  other  real  and 
property  of  tbe  ooiapany. 

Market. 

Mmt  TMi— Fred  H.  Hatch  A  Co. 

Price  Banco. 
Jan.  1,  '!«,  to  Jan.  1,  'tl  IMS 

Bid.  Ask. 
High     78 'IB      83*17  Not 
Low.    76  '19      81  'IS  available 


NBW  BBCNSWICE  POWU  CO.  Isl  Sa.  Dm 
March  1,  USY. 

Dated  Uarcb  1,  1917.  Interest  payahle 
March  1  and  Sept  1,  In  New  York.  Mootreal 
and  St.  John. 

Tax  Statas — ^Payment  of  Fadetml  InoocM 
Tax  not  assumed  by  ooopaay. 

Principal  and  Interest  payable  la  aoM  wllta- 
nat  deduction  for  any  preaeat  or  future  Caoa- 
dlan  taxes,  which  sompany  may  be  required 
to  pay. 

Aathaalaai   It.ooo.ooo 

Ontataadlng    l,7&0.000 

Beswred  far  Ext   S.lkO.OtO 

Provlaleaa  of  laaaa  Additional"  bonds  tsMi- 
abie  for  T6%  of  ooat  when  net  earalnn  tor 
12  consecutive  months  In  preceding  14 
are  twice  annual  Interest  charges  on 
outstanding  and  to  be  Issued. 

Dencilnetle—  Coupon.  61,000  aad  SM«. 
Reglaterable  aa  to  prinolpal. 

Tmataca — Boston  Safe  Deposit  Trust  Oo.. 
Boston,  and  Royal  Trust  Co.,  Hontraal. 

Bedeeaiahle  as  a  whole  or  In  part  for  alnk- 
ing  fund  at  103  and  Intereat  Marub  1,  ItSt, 
or  any  Interest  date  thereafter. 

Slaking  niod — Annually,  beginning  HarA 
1,  193t.  1%  of  outstanding  bonds  for  their 
purchase  or  redemption  at  not  over  101  and 
Interest.    Bonds  acquired  to  be  canoellnd. 

Orgaalaatloa — Incorporated  In  tbe  Prorlaes 
of  New  Brunswick,  and  purchased  the  pra^ 
ertlea  of  the  SL  John  Railway  Co. 

Capltaliaatlon.  OutstendlBC 

Common  (no  par)   80,M0  ste, 

1st  Pret.  (7%  cum.)   ll.OOO.OOt 

3d  Pref.  (7%  nonKium.)    S60.000 

Funded  debt    l.TBO.tM 

Seeured  by  llrat  mortgage  on  all  tbe  prop- 
erly now  owned  or  hereafter  acquired.  Tbe 
properly  covered  taoiudes  the  electrle.  cms 
and  street  railway  properties  In  St.  Jofa^ 
New  Bmnawlcit,  and  vicinity.  Street  railway 
system  comprises  34  H  miles  of  road  (single 
track  equivalent).  Steam  power  plant  in  St. 
John  has  an  Installed  capacity  of  7,600  ti.  a 
Gas  plant  has  30  railea  of  mains.  Tbe  oonv- 
pany  aleo  owns  water  power  sites  on  tbs 
MaiTBffuadavIc  River  and  Leprean  River.  44 
and  18  miles,  respectively,  from  St.  John, 
capable  of  ultimate  hydro-elect  rlo  develop- 
ments of  I9.0O0  b.  p.  Pranchtaes  are  with- 
out time  limit  and  carry  privileges  for  tbe 
condemnation  of  lands  tor  power  develogaMitt 
and  the  eonstructton  ot  traaaiatBBloa  llnai. 

'  Teara  aaded  Dae.  Sli 

Oroaa.  Net.  latereat 

1020              |l,Mt.iOI  |Ut,04l  $06,714 

1919                  040.014  SOO.BSB  04,401 

1918                  774,}B>  l«S.24t  »S.08t 

OrlgbMri  Harkal— OOsnd  Marah.  lOlT.  kg 

Harris.  Rirbes  A  Co..  and  CuflUi  A  Pari,  at 
•6  and  Interoat. 

^^^N«r  T«A-[Mitii^MkjilQC^Cbimha^ 


*  Co.,  Fred  H.  Hatch  A  Co..  Barle  A.  Ulllsr 

*  Co. 

B«et«n — L.  Sherman  Adama 
Providence,  B.  I. — Homblower  &  Week*. 

PriM  Bwwe, 
Am.  1,  '11,  to  Jan.  1,  'tl  IMO 

Bid.  Ask.  Bid.  Aah. 

HlKb  tlik'll  BE  17  SGMJune  TtJuly 
Ik>w.    63     'XO     es '20       81     AUS.   <8  AUB- 


SKW    CASTUE    *    aaSNANOO  VAUMS 
KAXUOAD  CO.  M  Bzfd  4Ub,  Dm 
Jao.  1.  iti;. 
DkW  July  3.  1187.    EstcDded  Jan.  1.  1»IT 
with  Interest  reduced  from  6%  to  In- 
terest payable  Jan.  and  July  1,  at  Tnutee'i 
ofDce. 

Tw>x  Statue — S%  Federal  Inooma  TaS  paid 
by  oompany  wltboat  dednctlon. 

AathniMd  and  OatataadlBK   $150,000 

Denomlaatlea — Coapon,  tl.OOO. 

Tntetee — ParraerB'  Loan  *  Truat  Co.,  N.  T. 

Oaarantaed  aa  to  Intercat,  under  terma  of 
leaae.  by  the  New  York,  Lake  Brie  &  Weatem 
R.  R.  Co..  which  suarantee  waa  aaaumed  by 
tbe  Brie  R.  R.  Co. 

Coatral — HerB«d  In  ISOO  Into  the  Sharon 
By.  Co.,  which  la  leased  until  1902  to  the 
Brie  R.  R.  Co. 

Seeored  by  flrat  mortcace  on  IT  rollea  of 
road  from  Weat  Ulddleaex  throuab  the  City 
of  New  Caatle  to  a  Junction  with  the  Pltte* 
barsh  *  Lake  Brie  R.  R.  near  BIk  Run,  Pa. 

BefoDdlnK — ISGO.OOO  Brie  R.  R.  Cona.  Oen. 
Uen  4s,  due  19B0.  have  been  reaerved  to 
r«tlra  thla  laaoa. 

Orlcfewl  Market — Tbe  extraelon  of  these 
bonds  Jan.,  1017,  was  arranced  tbroosb  J.  P. 
Moma  *  Co. 

llMkel. 

PhltadclpUk— Isoae  Starr  Jr.  ft  Ca 
PriM  Buiga  in»— Bid  TS  Hay. 


imm  cASTuc  tkagtion  co.  m  bs.  dm 

Mar  1.  IMt. 

Dated  Uay  1,  IStT.  Interest  payable  Btey 
and  Nov.  1,  at  Union  Trust  Co..  Plttabarch. 

Tax  Statas — S%  Federal  Incone  Tax  paid 
by  company  without  deduction. 

AnlhoHsed  and  Outatandlns  SSOA.O«0 

DenemlBatten — Coupon.  $1,000. 

Trastce— Union  Tmat  Co..  Plttabunth. 

€7sBtrrt — ^Absorbed  by  Mahonlnr  4  Shenanso 
Ry.  A  Lt.  Co.,  which  la  controlled  by  Re- 
pybllc  Ry.  A  Lt.  Co.  The  name  of  tbe  latter 
company  waa  chanced  to  the  Pennsylvania- 
Ohio  Blectrlc  Co.  In  19Z0,  which  oompany  Is 
oontrolled  by  the  Republic  Ry.  &  Lt.  Co. 

Seeared  by  a  Arat  mortvase  on  entire  streit 
railways  systems  In  New  Castle.  Fa.  Popo- 
lation.  iai«.  S«,S80. 

■"Miliars    nwB  Republic  Ry.  A  Lt.  Go. 
Market. 

Philadelphia — Huntoon  ft  Co. 

Price  Banco. 
JKB.  1,  '16,  to  Jan.  1,  '21  l»tO 
Bid.       Ask,  Asl: 
Hich    09H '17    108 '10  99  Hay 

X^.    80     '10     S»  *I0  80  Hay 

MBIT  CHKSTBB  WATEB  CO.  let  Be.  Dm 
HarA  1.  IMS. 

DaM  March  1,  l«ia.  Interest  payable 
March  and  Sept.  X.  at  fUMts  Trut  Co., 
Philadelphia. 

Tmx  Stataa— X%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
In  Penuylvanla. 

Anttsrtssi   ...,tt,000.M0 

OahrtaMUac    1,800,000 

■s— rod  for  Kst   1.100,000 

PMiariMWia   Coupon.  11,000. 

nwattu  rUMtr  nut  Co..  PbttaOMpbta. 


BidBomsble  at  101  and 'Interest  on  Uarob 
1,  1918,  or  any  Interest  date  thereafter. 

Orcmwlsatten — Incorporated  In  Pennsylvania 
In  1886  and  pot^iased  a  number  of  water 
worka 

Capltaliiatioa.  Outatandinc. 

Common   11,119,000 

Funded  debt    1.800.000 

Becorad  by  first  mortsace  on  entire  prop- 
erty of  company  eupplylnc  a  territory  of  11 
aQuare  miles  surrouudins  Chester,  Pa.  Popu- 
lation served,  100,000.  Franoblees  perpetual, 
and  exclusive  In  Chester  until  tbe  oompany 
ahall  have  paid  S%  dlvtdeBda  annually  tor 
five  Veers. 

Yeare  eaM  Dee.  SI: 

arosa.  Net.  Interest. 

1930   S40I.028      |18S.180  tlOS,4S7 

1919   3TS,1G0         179,488  130,521 

1918   311,781         139,258  125.321 

1917   178,000        160.011  108.13S 

Ortcinal  Bfarket— 1768.000  offend  by  Bh>ren 
ft  Co.  at  par  and  Interest  March,  lOiS. 
Marfcet. 
Flilladelphla— BIcCown  A  Co. 

Price  Ranse. 
Jan.  I,  '17,  to  Jan.  1,  'M  IMM 
Bid.         Ask.  Bid. 
Hi«ta    18  '17    101     '17  77  Nov. 

Low.    77 '»     94U  '18  77  Nov. 

NEW  BNOLAND  BRICK  TAKD8  CO.  1st  8s. 
Doe  Jan.  1,  IMS. 
Dated  Jan.  1.  190E.    Interest  myable  Jan. 

and  July  1.  at  Old  Colony  Trust  Co.,  Booton. 
Tax  Status — >2%  Federal  IneoBM  Tax  paid 

by  company  witliout  deduction. 

AutborlHd   S7M,00ft 

Ontstandinc    S4>,M0 

CaaeeUed    00.000 

Tmalee — Old    Colony    Tmat    Co.,  Boaton. 

Haas. 

OrcanlsatloB — Incorporated  In  MalM  In  1904 
and  property  teased  to  New  BmAand  Brhk 
Co.,  the  entire  stock  of  wblcfa  is  owned  to 
Ibis  company. 

Capitalisation.  Oatstandlnc 

Common   llOt.BO^ 

Funded  debt   S4I.O0O 

Secured  by  a  flrst  mortcase  on  10  brick 
plants  In  Massachuaetta,  Maine,  New  Hamp- 
ahlre  and  New  York,  h&vlnr  an  annual  out- 
put of  80.000,000  bricka 
Market. 

Now  Tort— Fred  H.  Hatch  A  Co. 
Price  Banco. 
Jan.  1.  'l*.  to  Jan.  1,  'M  1»X0 
Bid.        Ask.  Ask. 
Hlsh    <7  '10     70  '17  SO  Apr. 

Low.    40  'IS  SO  Apr. 

MMW  KNOLAND  OO.  (Mass.)  Conr.  Deb.  6s. 
Due  Not.  1,  IMS. 

Dated  Nov.  l,  1018,  and  Nov.  l,  1817.  In- 
tereot  payable  May  1  and  Nov.  1,  at 
Trustee's  office. 

Tax  Statas — 8%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Pennsylvania 
Tax  refunded. 

AuthorM   84.000,00« 

OntstMidlMr  (Jan.  1,  '81)   1.684,000 

VnlssMd   1,116.000 

DcoMdnaUen — Coupon.  11,000. 

Trasiee — Old  Colony  Truat  Co.,  Boaton. 

■odeOfliBbU  on  any  Interest  date  at  m% 
and  Interest. 

CoarsrUMo,  par  tor  par.  Into  the  flrst  pre- 
ferred stock  of  the  company.  The  flrst  pro- 
Camd  paya  S%%  dividends  until  January, 
1180,  and  9%  annually  thereafter. 

OiianlisUsH — Orcanlsod  aa  a  voluntary  as- 
aodauon  under  the  laws  of  Hassaehoaetts  to 
1814.  In  191S  aoanlred  the  opmmon  ^ooks 
of  the  sttbsldiartea  of.  the  Noif  Bnrtaod-Jwar 
Co.  of  Maine,  Indu&tf  l49»l>^X»ril^^!^^ 


Pow«r  Co.  of  Ualn*  and  suMdlarlM  ftod 
B«Ilowa  F&IIa  Power  Co.  and  BUbsldlaiiu. 
Tb«  N«w  Bnvland  Company  mymltaa  oonatltntes 
tbe  larcBBt  hTdro-aleotrlo  dsvolopment  In  tba 
United  Statea  east  ot  Nlacara  Falla.  Tko 
present  ceneratlns  Btatfons  on  the  Deerfleld 
and  Connecticut  rivers  bave  a  prosent  In- 
■Ulled  capacity  of  Stt.OOO  b.  p.  and  controls 
additional  sites  and  reservoirs  capable  of  de- 
velopiDff  additional  capacity  ot  over  300,000 
b.  p.;  300  miles  of  transmission  lines  and  sub- 
stations serving  Worcester,  Providence,  Fltcb- 
burs,  Pawtncket.  Woonsocket,  Qardner,  Keene, 
Claremont.  Brattleboro,  Harlboro  and  .other 
Important  industrial  centera  The  system 
sells  and  distributes  electricity  to  sleetrlc 
llEbtlns  companies,  street  railway  companies, 
manufactories,  tocether  with  over  one  ban- 
dred  cities  and  towns*  In  central  Uassacbu- 
■elts,  Rhode  Island,  New  Hampsbire,  Connec- 
ticut and  Vermont,  Also  sells  power  to  tbe 
Hoosnc  Tunnel  section  of  tbe  Boston  A  Halne 
Railroad. 

Capitalization,  OutBtsndlns. 

Common   16,000,000 

1st  Pref.  («%  cum.)   l,<3a,l)00 

Sd  Pref.  (i%  cum.)    2.720,000 

Funded  debt    2.«84,000 

Security — A  direct  obllratlon  of  tbe  earn- 
pany,  but  not  secured  by  mortsace. 
Yews  ended  Dee.  SL  (combined): 

Gross.  Net.  [ntmst. 

1920   $6,956,144    $1,916,201  |81S,«W 

1919. . . .         1,218,068      1.&I2.0S8  764.738 

1918   2.667,181      1.822,881  ft84,88» 

1917. . . .         2,048.973      1,144.196  G07.744 

191S   2,0S8.4S7      1.311,133  699,4« 

1916   1,489.453        964.299  Sia:82T 

Orislnal  Hnrket — Oflered  Janoary.  1916.  by 
Baker,  Ayllns  ft  Co.,  Boston,  PhUadelpbla. 
Ctalcaso.  etc.,  at  98  and  Interest. 

Market. 

Boston — Moors  &  Cabot. 

Pries  Banve. 
Jan.  1,  '17,  Ut  Jan.  1,  'tl  IVtO 
Bid.         Ask.  Ask. 
Hlffh    »8H '17    101     '17  98  Mnr. 

Low.    89H'I8      B4%  IT  98  Mar. 

tasnr  bnoiand  exectbic  sbcubities 

CO.  1st  Coll.  Tr.  6s.    Due  Jan.  8,  19SS. 
Dftted  July  3,  1913.     Interest  payable  Jan. 
S  and  July  3. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  nsinimod  by  the  company. 

AaUuwlBed   8600,000 

Ontstsndinc    500.000 

DenomiMtktn— Coupon.  81.000,  8600  and 
SIOO.    RerlHterable  as  to  principal. 

Trustee— Commonwealth  Trust  Co..  Bos- 
ton. 

Redeemable  at  103  and  interest  on  any  In- 
terpat  date  on  three  weeks'  notice. 

Slnklnc  Fund — Annually,  bednnlnr  Jan.  1, 
ISZO,  10%  of  net  earnings  atter  Intareet 
cbarsea  for  the  purtdiase  or  redemption  of 
these  bonds  at  net  over  103  and  Interest. 

Omnisatlon — Onranlsed  In  1921  in  Massa- 
chunpttR  as  a  voluntary  aasoclatlon. 

The  company  through  owaerahip  and  control 
furnlehps  electric  Usht  and  power  to  the 
lowna  of  Derr>-.  Jaffrey,  Bast  Jaffrey,  Troy. 
Fitswilllam.  ntzwilliam  Depot.  Villages  of 
Rlndse  and  Londonderry,  N.  H.  Also  con- 
trols the  eas,  electric  ll^t  and  traction  sys- 
tem In  Tarmoulh.  Hebron  and  Anryle,  Nova 
Scotia. 

The  company**  operation  In  New  Hampshire 
Includes  the  servInBr  of  a  numtwr  of  larve 
power  usiTs.  made  up  of  granite  companies, 
wood  working  mills,  cotton  mills,  woolen  mills, 
shoe  factories,  tack  taolorles.  leather-board 
mills,  etc..  Ks  well  as  tbe  exclusive  rlsbts 
for  dolns  busineaa  In  tba  Mwn  serred.  Tbe 


company  also  supplies  current  to  the  Denr  * 
Cheater  Street  Railway'  Company. 

In  Yarmouth  tbe  company  fumlataca  a  ■am- 
ber ot  larse  power  users  made  up  ot  •ndM 
works,  cotton  mills  and  various  otbsr  IUMb 
of  industry  and  fumlshea  all  of  tbe  pobtts 
utility  service  in  Yarmouth  and  Ylclnlty. 

CaplUllzatlon.  OutWanJlPfc 

Common   SltVOOtOM 

Preferred  (B%  cum.)    11S.0M 

Funded  debt    (Of.tM 

Se oared  by  deposit  ot  the  securities  of  tte 
followlnir  companies:  New  Hampshire  Water 
&  Electric  Power  Co.  of  llalne,  TanaoBtb 
Light  ft  Power  Co..  Ltd.,  Derry  Electric  Co. 

Frtar  UCM— 8246,000    Yarmouth    LUht  * 
Power  Co.  lat  6a.  due  198T,  and  other  la 
Tcwk  ended  Dee.  SI) 

Gross.  Net. 

1917   8104.072  162.876 

UIB   90.376  43,008 

1915   36,348  12.708 

Later  earnings  not  available. 

Oridnal  Hariu*— A  block  oltend  Feb..  IflT. 
by  Stranahan  ft  Co..  ProrldeDce,  eto. 


iivr  Tmk — Lrnch  &  HcDarmett. 
Worcester,  Mms.— W.  E.  Wardweil  *  Oo. 

Price  Bans*. 
Jan.  1,  'If.  to  Jan.  1.  tl  WM 

Bid.       Ask.              Bid.  Ask. 
HiBh    84  '17     88  *1?             80  Dae.    78  Jan. 
Low.    60  '30     70  '18  <«  Doo.   

VmW  ENGIAND  rXYBSTlBNT  *  nCOB. 
ITY    COHPANY    IS-Yaar   riiailai  B% 

Notes.    Due  AwrU  1,  1924. 

Dated   April    i,    1909.      Interest  pa«aUa 

April  and  Oct.  1,  at  Boston. 

Note— interest  at  3%  to  1914.  4%  to 
and  G%  1930  to  1984.  Intsreat  due  April  1. 
1918  and  Oct.  1,  1918  and  April  1.  1919  Bot 
paid  In  cash,  holders  of  notes  acoestlnc  OMa- 
pany's  obllKatlon  therefor,  and  for  balance  of 
coupon  due  Oct.  1,  1919.  atter  payneat  of 
834,000  caflh  br  th«  laveatrnMit  Co.  Com- 
pany's oblisatlons  ware  acceptod  for  tttt 
Interest. 

Tax  Status — -2%  Fedml  Income  Tax  paid 
by  company  without  deduction. 

AothwiMd   ClOMd  raMtcaca. 

Outstanding   |1S,3«8.H0 

Denemlnatinn — Coupon.  11,000  resMeraMe 
as  to  principal. 

thvantaatlaB — ^A  volantarr  aasoelatloa  ta 
Masaachaaetts,  under  an  asrecnent  aM 
declaration  ot  trust  dated  JUne  36,  1908.  CMk 
trots  through  stock  ownership:  SprincOeld 
Railway  Companies.  SprlaffHeld  Street  Rail- 
way Company,  Worceator  Consolidated  Street 
Rftllway  Company  and  Mliford.  Attleboro  A 
Woonsopltet  Street  Rnllway  Company,  and 
by  aselirnment  cai'ryins  control  ot  capital 
stock :  WebBter  A  Dudley  Street  Rallwar 
Company.  Worcester  A  Webator  Street  Rail- 
way Company. 

Capitalisation.  Outatandlnc. 

Common    HOB.OO* 

Pr^ferrpd   (4%   cum  )   111,190 

Funded  debt    18,708.800 

Seenrity-~A  direct  obllKatlon  ot  tha  eoB- 
pany  but  not  secured  by  mortgaae. 

Teara  coded  Dee.  SI: 
Total 

laoome.  Net.  Interest. 

1920                   262.755  248.880  None 

1919                      B2.2S7  S2,6E6  84.000 

1918                    53,&3»  37.881  None 

1917                  319,«S1  301.227  tft8.4lt 


NBW  KNGLAND  OIL  BEFPffNO  CO.  lal 


March  1  and  Sept  1  at  Pirn  National  Bank. 
Boston,  or  Chase  National  Bank,  N«w  TorU. 

Tux  8tata> — S%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  Haaaoctiusettai  Pennsylvania 
State  Tax  refunded. 

Anthorlxcd  16,000.000 

Outstandinr   8,000.000 

RMcrved  for  Coip.  FuriMses. .  2,000.000 

lasnnnce  Bestrfetlons — The  remaining 
000,000  bonds  may  only  be  Issued  for  prop- 
er  corporate  purposes  of  the  company,  sub- 
ject to  the  written  coniient  of  B.  H.  Rollins 
&  Sons  and  provided  that  the  total  amount 
of  bonda  outstanding  shall  not  at  any  time 
exceed  the  BweRsed  valuation  of  property 
taxed  as  real  estate  In  Massatrhusetta  In 
the  event  that  such  aaseeaed  valuation  shall 
at  any  time  be  less  than  the  amount  of 
bonds  outstanding,  the  company  covenants 
to  retire  an  amount  of  bonds  equal  to  such 
excess.  Of  these  tS.000,000  boada.  |1,000,000. 
par  value,  are  for  the  time  being  pledged 
with  the  United  States  Ooverament  to 
vuarantee  the  fulfllment  of  a  contrut. 
Upon  completion  oC  this  contract  these  bonds 
are  to  be  retunred  to  the  trustee  and  there- 
after may  only  be  re-lesued  under  the  fore- 
Koln?  provisions. 

Parpoe«  of  Issne— To  provide  additional 
working  capital. 

Dtsiamlnatlons — Coupon,  tl.OOlT  1500  and 
1100:  reglsterable  as  to  principal, 

Tmstee — First  National  Bank,  Boston. 

Redeemable  as  a  whole  only  (or  in  part 
for  sinking  fund)  on  any  Intereat  date  at 
100  and  Interest,  plus  a  premium  of  1%  tor 
each  year  or  portion  thereof  of  mi  expired 
life. 

mmMhj  Fnml — Semi-annually  beginning 
Sept.  1,  IMS,  ametuits  sulBalant  to  retlrs 
the  bonds  by  purchase  or  call  at  the  rate 
of  10%  per  annum  of  the  aggregate  amoont 

of  bonda  certified.  To  this  fund  ehall  be 
added  the  amount.  If  any,  by  which  10% 
of  the  net  eamtnga  of  the  company  or  de- 
rived from  the  properties  of  the  company 
exceeds  the  above  paymenta 

Onaranteed  aa  to  principal.  Interest  and 
sinking  fund  by  the  New  Sngland  OH  Cor- 
poratlon. 

Organtsatioa  and  Cootrol — Incorporated  In 
Massachusetts  In  1019.  Controlled  tbrongli 
ownership  of  entire  capital  stock  by  the 
New  England  Oil  Corporation. 

Capitalisation.  Outstandlnr. 

Common   (7,600,000 

Funded  debt    4,000.000 

Secured  by  a  first  mortgage  on  all  the 
m-operty  of  the  company  new  owned  or 
bereafter  acquired  which  Is  taxable  as  real 
•state  In  Massachusetts. 

The  company  owns  and  operates  a  mod- 
em tidewater  refinery  covering  fifty  acres 
of  land  at  Fall  River,  with  a  rated  capacity 
at  over  10,000  barrets  of  crude  oil  a  day. 
Tbe  crude  oil  Is  suMected  to  topninir  nnd 
eoklng<i)roce8ses  to  produce  "Navy  A"  fuel 
oil,  marine  and  commercial  fuel  oil,  gaso- 
llne  and  other  petroleum  products  The 
company  has  steel  tank  storage  facilities  In 
Fall  River  and  New  Bedford,  with  a  capa- 
city of  about  eOD.OOO  barrels  and  docks  at 
the  Fall  River  plant  with  simultaneous 
facilities  for  four  10,000-ton  tankers. 

The  New  England  Oil  Corporation  has  en- 
tered Into  a  contract  with  the  New  Eng- 
land on  Rednlng  Company  and  the  trustee 
of  this  Ifwue,  Buaranteelns  these  bonds  un- 
conditionally as  to  principal.  Interest  and 
ainhtng  fund,  and  has  subscribed  the  vary 
mbstanttal  equity  back  of  thMe  bonda  The 
New  England  Oil  Corporation  has  entered 
into  a  contract  with  the  United  States  Gov- 
ernment, under  which  deliveries  are  now 
being  made,  to  supply  the  United  States 
Navy,  prior  to  April  1,  1923,  with  not  less 
than  S.000.000  barrels  of  "Navy  A"  fuel  oil 
and  270,000  barrels  of  Navy  gasoline  to  be 


III 


produced  at  this  reOaery.  Tbe  United  Btatea 
In  turn  guarantees  transportation  facllltlsa 
to  thia  refinery  for  5,000.000  barrels  of  crude 
oil. 

Original  Maricct— 12,000,000;  offered  Aprtl 
1,  lt21,  by  B.  H.  Rollins  *  Sona^  Boston. 
New  York,  etc.,  at  92  and  Interest. 

NEW  ENGLAND  POWER  CO.  1st  8.  V.  «B. 
Doe  July  1.  1B61. 
Datfd  July  I.  1911.  Interest  payable  Jan. 
and  July  1.  at  New  Bngland  Trust  Co.,  Bos- 
ton, Mass..  and  Pennsylvania  Co.  for  Insur- 
ances on  Lives  and  Orantlns  Annuities.  Phila- 
delphia. 

Tax  Slates — i%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
Btate  Tax  refunded. 

Aathorised   214.000.000 

Outstanding  (Jan.  1.  'SI)   7.738,000 

Held  In  S.  F   188,000 

Retired  by  8.  F   148,000 

Denenl  nation — Coupon,  11,000.  Redster- 
able  as  to  principal. 

Trostae— New  Ensland  Trust  Co.,  Boston. 
Redeemable  on  any  Interest  date  as  a  whole 
or  for  the  slnklns  fund  at  105  and  Interest. 

BlnUng  Fund — 1%  annually  of  bonds  out- 
standing from  July  1.  1917  to  1931:  there- 
after 1M%  tor  the  purchase  or  redemption 
of  bonds  at  not  over  105  and  Interest:  addi- 
tional sums  BO  that  payments  on  July  1. 
1917,  to  1920  both  Inclusive  shall  amount  t« 
1%  of  bonds  then  outstanding  and  on  each 
July  1  thereafter  to  1U%  of  bonds  then 
outstanding,  to  be  applied  to  purchase  of 
bonds  to  be  held  uncancelled  In  slnklnc 
ftmd. 

OrgaolKrileB  and  Control— lacomorated  In 
HasBacbuaetlB  In  1911.  Consolidated  April 
27,  1911,  with  the  Connecticut  Rlrer  Trans- 
mission Co.  under  the  name  of  New  Knsland 
Power  Co.  Entire  ocMnmoD  stock  owned  by 
the  New  England  Co. 

Cutltallsatlon.  Outstanding. 

Common   ..f8,IOO,HB 

Preferred  (Ift  eura.)  4,09t,l» 

Funded  debt   7,722.000 

Seewed  by  a  llret  mortgage  of  are  eon* 
pleted  hydro-eleetric  plants  and  one  under 
omatruetton  and  a  reservoir  cu  Deeifleld  River 
ta  the  vicinity  of  Somerset,  Tt.  The  oom- 
pany  has  Iimg  term  contracts  to  furnish  power 
for  the  operation  of  the  Hoosae  Tonnel.  as 
well  as  ot  all  trolley  lines  la  BarkAlre  Comi- 
ty. Mass.,  controlled  by  New  ToA,  New  Ha* 
ven  *  Hartford  Tt.  R.  Co.  Also  oontraota 
with  Industrial  plants  in  PltcAtburg,  Clinton 
and  Worcester,  Msss..  and  supplies  oarrent  to 
various  electric  light  companies  along  Its  lines. 

Bandnge— See  New  E^udand  Co.  Deb.  Is, 
1926. 

legal  for  Bavtngs  Banks  In  Me.,  N.  H.  and 
R.  1. 

Original  HsiM — |S,000,000  offered  by 
Baker,  Ayllns  &  Co.,  191S:  13,000.000  offered 
by  Baker.  Ayllng  A  Co.  and  SI. 000.000  of- 
fered May  1,  1916.  by  Kinsley  A  Adams, 
Worcester,  Haas.,  at  98H  and  Interest. 
Market. 

New  Yorfe — Harishome  A  Battelle,  Fred 
H.  Hatch  A  Co.,  Martin,  Berwln  dt  Co., 
Barle  A.  Miller  A  Oo. 

Besten— Cobum.  KIttredge  A  Co.,  Ooffln  A 
Burr,  Moors  ft  Cabot,  Arthur  Perry  A  Co., 
Pond  A  Co.,  B.  A.  Watson  A  Co. 

Fhlladelphla— Bauer,  Btarr  A  Co..  Arthur 
J.  Bender.  Henry  D.  Boenning  A  Co.,  HuB- 
toon  A  Co.,  McCown  A  Co.,  Samuel  R, 
Phillips  A  Co. 

Providence,  B.  I. — Hornblower  ft  Weeks. 
Price  Range. 
Jan,  1,  'le,  to  Jan.  1.  '21  19t0 

Bid.  Ask.  Bid  Ash. 

High    OTU'tO    100 '17       89  II! 
Low.    76     *20  lOUIitized^I 


KMG1.AN0    BAIEBOAD  CO. 
Com.  Ob  Mi  4«.   Dw>  Mr  >.  1MB. 
DMtel  8«pt.  2.  1896.    Interevt  payable  Jm). 
knd  Jnty  1.  ftt  Bfttik«n  Trust  Co..  New  Tork, 
and  Boston  Ssfe  Deposit  ft  Trust  Co..  Boa- 
t<». 

Tmx  Stfttvs — Payment  of  Fe«Ural  Inoomo 
Tax  not  assumed  by  eompanr. 

Anthorlxcd  |17,S00.M0 

Omtstaa4lBsi 

4s   «1».000,«Q0 

Bs    7,B00.«W 

.  ■          -  ■  17.B0O.00* 

Dsw—histlBW  Coupwi.  S1.M0.  RccMsr- 
ftbis  M  to  prlnolpal. 

Tkutoe — Bankws  Tnurt  Co..  N*w  York. 

Asnuaed  ta  tbm  New  Tork.  Now  Havwi  ft 
Hartford  R.  R.  Co. 

<hunwtw4  tm  to  prlnolpal  and  Ittttrwt  br 
the  New  York.  Now  Baven  *  HwtfHd  S. 
R.  Co. 

Control — Incorporated  In  Massachusetts  In 
lISS  as  a  reorranlaatlon  of  New  Tork  *  New 
Bncland  R.  R,  Co.  sold  under  foreolosare.  In 
ISOS  the  company  was  merced  Into  the  New 
Tork,  New  Haven  A  Hartford  R.  R.  Co. 

Seettred  by  a  flrot  roortsase  on  S6S.W  miles 
of  road,  as  follows:  Hllca. 
Boston,  Mass.,  to  Hopewell  Jet..  N.  T.  Slt.» 
WlBcopee  Jet.  to  Flahklll  Laadinc,  N. 

T   1.H 

Boston  to  South  Boston,  Haas   1.14 

Providence.    R.    I.,    to  WilUmaDtlo. 

Conn   67.74 

Newton  (Cook  6t.>,  Ham.,  to  Woon- 

socket.    R.    I   SS.eT 

East    Thompson.     Conn.,    to  Soutb- 

brldse.  Mass   17.a« 

Bast  Hartford.  Conn.,   to  SprltMCOeld. 

Mass   M.H 

Melrose  to  Rockvllle,   Conn   7.11 

Dedbam  Jet.  to  Dedbam.  Mass   LIS 

Isllnston  to  Dedbam,  Mass   I.H 

WmA  Bozbury  to  Heedbam,  Mass   4.SS 

Also  a  seisni  ilea  on  certain  terminal  prop- 
nty  In  BoatoOi 

Frlor  llews  BuMect  to  tl.BOt.OM  Now 
Tork  *  New  Sndand  R.  R.  Boston  Terminal 
lat  4m  of  1939. 

Vndorilc*— N.  T.,  N.  H.,  A  H.  R.  R.  1st 
ft  Rof.  Ht^.  under  which  bonda  are  ro- 
served  to  retire  this  Issue. 

Ustcd  on  the  New  Tork  Stock  Exebanm, 
and  the  6  s  on  the  Bostcn  Stock  Sxchanse. 
Market . 

New  Tork— Fred  H.  Hatch  A  Co..  Chaa 
W.  Place.  Vanderhoef  A  Robinson. 

Prico  Ranee— N.  T.  B.  B. 
Jan.  1.        to  JanTl,  'M  1»M 
4s 

Bid.  Ask. 
HlKh    914  Mar.  18,  'II        70    Oct.    74  July 
Low.    64% 'SO  &*\Avm.  «4Pab. 

6s 

Bid.         Ask.  Ask. 
Hlffb  109  '16    109U  '10  to  Jan. 

L«w.    00  '20     88M  '17  SO  July 


HKW  BNOIAND  TEUEFBOMS  *  TBLB- 
OUAVn  CO.  X»A.  4m.  Series  "9."  Dm 
Jan.  1,  use. 

Dated  1000.  Interest  payable  Jan.  and 
July  1,  at  Merdiants  National  Bank,  Boston. 

Tax  Statos— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Ontstanan*. ..  .11.000.000 

DenomlnatloB — Couptm.  SI,  000. 

Trnstoe — American  Trust  Co.,  Boston. 

See  Deb,  6s.  due  1991. 

Orlslaal  Hariut— FInrt  offered  by  Adams  A 
Co..  Boston,  Maas. 


See  Deb.  6s, 

VriM  Bbmo* 
*«.  1,  "M,  to  Jmi.  i.  tl  IMA 

Bid.  Ask.  Bid. 

Hl(h    MH  'Ot     9B  '10  70  Dae. 

Low.    70    'SO     M'OI  Tflltae. 


SlaJn. 


NSW   ENOLAKD   TELBFHONK  A 
OBAPH  CO.  Deb.  Ss.   Dm  Ost.  1, 

Dated  Oct.  l,  1911.  Interest  payaUo  AvrU 
and  Oct.  1.  at  Trustee's  oOloe. 

Tax  Btatns — Payment  ot  Federal  Inonrea 
Tax  not  aasumed  by  company. 

Antborteed  $I0,OOO,0O« 

OntstandUw   10,000.ftM 

PeaomlaatloB — Coupon.  91,000.  Reslstar* 
able  as  to  principal. 

TnutM-rOld  Colony  Trust  Co..  Boston. 

Orssahstlsa  aad  Coatral — Incorporated  In 
Nov-  Tarii  In  IMS,  and  operates  ondcr  Umbss 
from  ttao  Amoriean  Bell  Telsphona  Co.  In  tks 
States  of  Maine  and  New  Hampritlra  and  tks 
larnst  part  <tf  Maasariinsetts  and  Vsmmfc 
Controlled  thronsh  ownership  of  a  majorttr 
of  the  stock  of  the  American  Telephone  A 
Tslesraph  Co. 

Capitalisation.  Ontstaadln*. 

Common  ...HO.4H.109 

Funded  debt    11,00«,H« 

BseaiUy— A  direct  obllsatlon  of  the  oob- 
pany,  but  not  secured  by  mortcace.  Tbm 
company  has  scmd  that  it  any  awrtsaaa  or 
ether  eneumbranee  is  plaoe^  apon  any  of  Ha 


property,   these  bonds 
cured  tboreuader. 
Yean  ended  Dee.  Sit 
Oross. 

1910   119,006.340 

1119   18,967.077 

1918   14,660.179 


shall  be  adualty  ss- 


Nrt.      Int.  A  Rent. 
17.066,981  «tlt.OST 
6.907,848  H7,8t» 

__  _      ■,069.617  1.0i0.i»l 

listed  en  the  Boston  Stodi  Bnihansc. 
Orisbwl  Kai-kel— SIO.OOO.OOO  offered  Oct.. 
1911,  by  Kidder.  Pesbody  A  Co..  New  York 
and  Boston,  at  lOO  and  interest. 

HarinS. 

New  Tork — Joseph  Oilman,  T.  L.  Mae- 
Donald. 

Boston — Curtis  A  SanBor. 

Price  Banse. 
An.  1,        to  Jan.  1,  tl  IPM 

Bid.       Ask.  Bid.  Ask. 

HiBh  108  -to  104  'IS  88t(  Mar.  H  Doe. 
Low.    70  '10      78  'SO         TO    June     78  Aa«. 


MO 


NEW  FOUNDLAND  MARITIME  CO.,  LTD.. 
lot  Mariners.  Doe  aaaiterly  as  foUowst 

S 0,000  from  Oct.  1,  lOM  to  April  U 
13,  Inelnslve,  and  f4«,00e  Joly  L  IMS. 
Dated  July  1,  1B20.  Principal  and  In- 
terest (Jan.  1  and  July  1>  payable  tB 
United  States  sold  roln  at  the  aseacy  at 
Bonk  of  Montreal,  New  Tork.  or  Royal  Tiiiki 
Co..  Montreal. 

Tax  Stotns — S%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pou- 
sylvanla  State  Tax  refunded  . 

Anthorbwd   I70O.OOO 

OnlstanAw    700.000 

DenomlnnUon — Coupon.  Ol.OOO. 
Tmste^-Royat  Trust  Co..  MontreaL 
III  iliiiinslilii  principal  and  Interest  by  the 
AinerlcaD  Star  Line.  Inc.,  by  endorsement. 

Orrantsatlon  and  Control — IncorjMratod  la 
I91B  In  Newfoundland  and  la  sfflllated  with 
the  American  Star  Line,  Inc..  of  Now  Tork. 
which  company  operates  the  vessel  "North 
Pacldc"  under  a  contract  effective  durinc 
the  life  of  this  Issue. 

Secured  by  a  Arst  mortrase  on  the  Brit- 
ish Steel  Steamship  "North  Pacific"  of  8.400 
tons  d.  w.  rapacity,  built  In  lOlS  by  J.  I. 
Thompson  Sons,  Ltd.,  Sunderland.  Bngland. 
The  vesaot  bears  British  Lloyda  lOOiAl  clas«- 
IfleatloD,  the  h4AhML  SbUlW4liimf«C-  On 


JntT  SI.  IttO.         WM  examtBsd  wd  np- 
prmlaMl  M  |l,fB4,000,  or  at  ths  rate  of 
per  d.  w.  ton.    The  bond  lam*  to  at  the 
rate  of  I8S  per  d.  w.  ton,  or  about  *t%  o( 
the  aporaUed  value  of  the  veaeel. 

OricGwl  Market— (700,000  olC*t«d  Sept. 
1*20,  by  The  Tlllotaon  ft  Wolcett  Co..  Clevo- 
land.  etc..  on  a  9%  baala 

NKW  GAB  UOHT  CO.  (JaaMvUle.  Wb.)  1st 
6a.   Dae  Jaw  1.  tM«. 
IMod  June  1.  1804.   Intereat  pajrable  Jnae 
«Ad  Dec.  1.  at  Beal  Batate  Truat  Co..  Phil- 
adelphia. 

Tax  Statos — 1%  Federal  Isoome  Tax  p&ld 
tar  company  without  deduction, 

Avthorlzed   SSM.OOO 

Ovtetai^nc    IIS,  000 

DomibImUIod — Coupon,  ISOO. 

Ovarantecd  principal  and  Intereat  br  the 
United  Oaa  Improvement  Co. 

Orva^matloB — Incorporated  In  Wlseonaln  In 
ISiX.  nte  United  Gaa  Improvement  Co.  Is 
tntareated  In  this  companr.. 

Capitalisation.  Ontstandlnc. 

Common   $ISO.OIO 

Vtaded  debt    3».O0O 

Bswred  br  a  first  mortnce  on  plant  aup- 
plrlnv  sas  in  JanesvUe.  Wla.,  stnlnc  ve»- 
olation  of  14,000. 

Market. 

nillndelpU»— Huntoon  *  Co..  Bead  A. 
Morgan  *  Co..  Samuel  K.  PhlUtpa  *  Co. 

Fries  Banc*, 
Jan.  1,  '16.  to  Jml  1.  "SI  IMt 

Bid.  Ask. 
HlchlOltt  '16  Not  avaUable 

t-ow.  92  H  18 


VWW  HATKN  A  CENTBETIIXB  8TUEXT 
RAII.WAT  1st  Se.    Dae  S(*t.  1, 

Dated  Sept.  1,  1S93.  Interest  parable  Mar. 
ud  Sept.  1.  at  N.  T..  N.  H.  k  U.  R.  R.  Co.'s 
offloe.  Mew  Haven.  Conn. 

Tax  Btalas — ^Payment  of  Federal  Inoome 
Vmx  not  asaumed  by  oompaar. 

Aathsriaed  8626.000 

thrtstandlBC    282.000 

ITnlasned    242.000 

Di  iieailaaMiiii — Coupon,  ll.OSO. 

Trastec — Stale  Treasurer  of  Connecticut. 

Aaaamed  br  N.  T..  N.  H.  ft  H.  R.  R.  Co. 

CoBlr«i~Uersed  Into  the  Falrtiaven  A 
'WestvlIIe  St.  R.  R.  In  1898.  which  was  con- 
solidated Into  Consolidated  Ry.  Co.  In  1904. 
tfalter  company  was  merccd  Into  the  Mew 
Tork.  New  Haven  ft  ^rttord  R.  R.  Co.  In 
1907.  All  at  the  property  ta  the  Conaatt- 
4atcd  Ry,  Co.  was  sold  to  the  Conoectieut 
Co..  whose  S40.000.»00  stock,  formerly 
owned  by  the  Mew  Tork.  New  Haven  ft  Hart- 
ford R.  R..  luui  been  placed  Iq  the  hands  oC 
«  board  of  five  trustees  to  be  sold  prior  to 
July  I,  192S.  If  possible.  In  accordance  with 
the  acreement  between  the  N.  T..  N.  H.  ft 
B.  R.  R.  Co.  and  the  IT.  8.  Department  of 
Justice. 

8e«li*<  br  a  flrat  mortiac*  <m  S.11  miles 
ef  street  ralhrar  In  and  around  New  Haven. 
Cenn.,  eatendhw  trom  ChnrcA  Street,  throufh 
Breadwar  and  Dlswell  Ave.  to  Blake's  Cor- 
ner. Hamden,  and  from  Uunson  Street 
thronch  Shelton  Ave.  to  Ooodrlch  St. 

BefBBdliuF~-B<nids  are  reserved  under  the 
N.  T.,  nTh.  ft  H.  R.  R.  1st  ft  Raf.  Iftv*. 
to  retire  this  Issue. 

HalM. 

Mnr  Hnrei*  Cona, — H.  C.  Warren  ft  Co., 
Me. 


UM 


KKW  HATBN  *  MORTHAHFTON  CO.  Bef. 
Cons.  4s.    Doe  Jane  1,  1K6. 

Dated  June  1,  1908.  Interest  payable  June 
and  Dee.  1.  at  Second  National  Bank.  Hew 
Haven. 

Tax  Stataa— 8%  Federal  Inoome  Tax  paid 
br  oompany  without  deduction. 

AMUtOTiaad  Closed  mortcace 

OiMaadtac   88.400,000 

DeoeaUaatloB — Coupon,  11.000.  Revlster- 
able  as  to  principal.    Redatered.  86.000. 

Trastee— Treasurer  of  the  State  of  Conneo* 

tlQUt. 

Amume4  by  the  New  Tork.  New  Haven  ft 
Hartford  R.  R.  Co, 

Oaaraatee — Tbeee  bonds  are  ruaranteed  as 
to  principal  and  interest  by  the  New  Terfc. 
New  Haven  ft  Hartford  R.  R.  Co.  by  endorse- 
ment. 

Coatrd — Incorporated  In  Massachusetts  and 
Connecticut  tn  1886.  Leased  to  ttie  New 
Tork.  New  Haven  A  Hartford  Railroad  Co. 
In  1287,  and  merred  Into  that  company  la 
1910. 

Seenred  by  a  direct  mortsaie  on  1K6.M 
miles  of  road,  via:  Miles. 
New  Haven.  Conn.,  to  Shelbume  Jet., 

MaM   04.18 

Farmlnston  to  New  Hartford.  Conn..  14.8T 
Northampton  to  WllIlanMburx.  Mass.  T.TO 
South    Deerfield    to    Turner's  Falle, 

Mass   »M 

Dnderttes—N.  T..  N.  H.,  ft  H.  R.  B.  1st 

ft  Ret.  Mtve..  under  which  bonds  ars  la- 
sarved  to  retire  this  Issue. 

Prise  Bass*. 

Jan.  1,  m,  to  Jan.  1,  tl  10» 

Bid.       Ask.  Bid. 

High  100 '09    101 'OS  70  Hay 

Low.    G7  '20     76  '18  67  Anc. 


Am.  1,  'It.  ta  Jan.  1, 

Bid.  Ask. 
mth  106 'IS    10i%  '17 
Zmr.    76 'SO    190  '17 


S8  Au«. 
76  Deo. 


U7 


MBW   HATRN  (C!ann.)    WATER  CO.  Ceav. 
Deb.  4Me.  Dae  July  1.  ItdX. 
Dated  July  1.  1912.    Interest  payable  Jan. 
and  July  1,  at  New  Haven  Bank.  New  Ha- 
ven. Conn. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  br  company. 

Aathsilxed  and  Ootataadliw  I7S0.090 

Denemlaatlon  —  Coupon,  8100,  8609  and 
SI.OOO.    RecisteraUe  as  to  principal. 

Ooavertlble  Into  stock  at  the  opUoa  of  the 
directors  at  aiv  Urae  prior  to  July  1,  19S6, 
at  the  rate  of  S160  bonds  for  SlOO  stock. 
Dividends  of  8%  per  annum  ars  belna  paid 
tm  the  stock. 

OrasnlistlsB  Incorporated  In  Conneetloat 
In  1849.  but  not  secured  by  mortcac*. 

Capitalisation.  Outstandlns. 

Common   88.600.090 

Funded  debt    1.280.009 

Security — direct  obllsatlon  of  the  com' 
pany  but  not  secured  by  mortsase. 

Prior  Uene —  Outatandlns. 

Oen.  4He  1946   8660,000 

Oen.  (Branford  DIv.)  4Hs  1943   SO.OOO 

Year  ended  Dee.  81: 

Oroea.  Net.  Intereat. 

1930   1889.174       f406.B2S  S7I.568 

Lesal  for  Savlnsa  Banks  In  Conn- 
Market. 

New  Haven.  Conn. — H,  O.  Warren  ft  Co.. 
Inc..  Blwell  ft  Mauroas. 

Prtee  Raaxe. 
Jan.  1,  '16,  to  Jan.  1,  'SI  UM 

Bid.       Aak.  Bid.  Ask. 

Hi^  196  '16    106  '17  91 
Low.    75  'SO     SO  '30  Digitized  I 


NSW  JEKSBV   *  HUDSON  BJTEK  RAIL- 
WAY tt  FBBBY  CO.  Ut  4».    Do*  tUr. 

I.  uso. 

Dated  March  I.  1900.  Intereat  payable 
Uarcli  and  Sept.  1,  at  Trustee's  office. 

Tax  Statu — 2%  Federal  looome  Tax  paid 
by  compaor  without  deduction. 

Aothoriied   tG. 000.000 

IhitBtandlnK    4.011,000 

BeMrnd  for  Bxt   BSt.OOO 

DeoomlDatloD — Coupon,  Sl.OOO.  ReclMer- 
able  ae  to  principal. 

Tnutce — United  SUtea  Uertcas*  A  Trust 
Co.,  New  York, 

RedeVDiable  at  106  and  Interest  on  any  In- 
terest date  on  six  weeks*  notice. 

Orsanixatloa  and  CMitrol — Orsanlxed  In  1100 
as  a  consolidation  of  tbe  Bersen  County  Trae- 
Uon  Co.  and  the  RtdveBeld  *  Teaneck  Ry. 
Co.  Incorporated  tn  New  Jersey  Id  ItlO. 
when  the  Hudson  River  ^aetlMi  Co.  was  con- 
solldated.  Controlled  throocb  owner  ship  of 
•l.44e.360  of  the  li:SOO,000  capital  stook  by 
the  Public  Service  Corporation  of  New  Jer- 
sey, and  the  property  is  leased  to  the  Pub- 
lic Servlca  Ry.  Co.  for  999  years  from  1111 
for  Interest  en  bonds  and  6%  on  preterrod 
and  common  stocks. 

Capltallzatton,  Outatatidlac. 

Common  13,600,000 

Preferred  (6%  eum.)   TSO.OOD 

Funded   debt    4.0tS.OOO 

BMurei  by  flrst  mortsave  upon  entire  prop- 
erty of  company,  comprlslnr  31  miles  of  trsok 
from  the  Bitsewater  ferry  terminal  to  En- 
flewoad.  Hackensack  and  Paterson,  and  a 
sooond  mortsase  on  IT  miles  from  Hackensack 
to  Hasbrouck  Helrhts,  Woodbrldre,  Ruther- 
ford and  ArllnrtoB.  N.  J.,  with  a  branch 
from  Hasbrouck  Heicbts  to  I>odl.  Further 
secured  by  pledre  of  all  the  bonds  and  stock 
of  the  Riverside  A  Fort  Lee  Ferry  Co.,  own- 
Ins  ferry  from  West  ISOth  St..  New  Tork,  to 
Bdscwater.  N.  J.  FraDohlSM.  exceptlnc  one 
forGO  and  one  tor  91  years,  are  all  perpetual. 

Prior  Lien —  Outstaadlns. 
Hudson  River  Trac.  let  Gs  1950  1831.000 

Ortsinal  Market— tGOO.ODO  offered  In  Feb.. 
IMS,  by  Mlllett,  Roe  A  Hasen,  New  Tork,  at 
t1\k  and  Intereat. 

Market. 

Now  Tork — Fred  H.  Hatch  &  Co..  A.  B. 
Uumy  A  Co.,  W.  B.  R.  Smith  A  Co. 

Fhltodolphla— Barnes  A  Lofland.  Henrr  D. 
Boennlns  A  Co.,  Brown  Broa  A  Co.,  Hun- 
toon  A  Co. 
Jsrscr  C]tr>      J. — Cutwater  A  Wslla. 
Priee  Baoce. 


Jml  1,  IS,  to  Jan.  1,  'tl 

Bid.  Ask. 
mgh  88U  '12  S4  ■!« 
I1.0W.    50     '20  SG'SO 


lOCO 

Bid.  Ask. 
01  Jan.     65  aJn. 
50  AuBT.    GG  Anff. 


NBW  JEBSET  A  NEW  YORK  RAILBOAD 
,        Co.  Ut  Kxt.  Bs.    Due  Hay  I,  IM*. 

Dated  April  3,  laSO.  Extended  May  1,  1910. 
Interest  belns  reduced  from  6%.  Interest 
payable  Uay  and  Nov.  1,  at  60  Church  St.. 
New  York. 

Tax  8talBS~S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autborised   1400.000 

Outstandlns    394.000 

Denomination— Coupon.  SI, 000  and  S600. 
Reclsterable  as  to  principal. 

Trostes — Joseph  B.  Oar. 

OivaBlsatlMi  aal  OoatrsI — Incorporatsd  In 
New  Jersey  and  New  Torfe  In  IHS  as  a  con- 
solidation of  a  ccnnpaiiy  ef  tbe  sams  nam* 
and  the  Hackensack  R.  R. 

Controlled  tbrousli  ownenrtilp  of  a  majority 
of  the  stock  by  the  Erie  Railroad  Co.,  but 
'-'^ependently  operated. 


Capita  Msathm,  Ontstasdiac. 

Common   tl. 440.100 

Preferred  («%)    TtT.lOO 

Funded  debt    1.02G.000 

Secured  by  a  llrst  mortsave  on  t*M  mOm 
of  road,  viz: 

Mllf*. 

Junction  near  Jersey  City,  N.  J.,  to 

Nanuet  Jet..  N.  Y  

Sprlns  Valley  to  Oamervtlle.  N.  T.. 
Stony  Point  Jet.  to  Strons  Point,  N.  Y. 
N«w  City  Jet.  to  New  City  <Nanaet 

A  New  City  R.  R.)   

Underiles— 13,000  3d  Gs  of  1986  and  tC».- 
SOO  Den.  Gs  of  1)3J.  Bonds  are  reserved  w- 
der  tbe  latter  mortsase  to  retire  this  lasaa, 

liCral  for  Savinse  Banks  in  Me. 

Orkslnai  Marhet—Kxtenslon  underwritten  bv 
J.  P.  Moma  A  Co..  New  York. 

Market. 

New  Tork — Wolff  A  Stanley,  Carmttaerib 
Pell  A  Co. 
Pblladelpbla — nraham.  Parsons  A  Co. 
IMttubuTKb — R-  B:  Hutchinson  A  Co. 
Priee  Kanso. 
Jan.  1.  '10,  %9  Jan.  1,  'Si  IMS 


a.M 

l.*4 

4.» 


Bid. 
Htsh  lOS  '11 
Low.    SO  '19 


Ask. 
106  '10 
77  '20 


Bfd. 
to  May 


Ask. 
IX  Mar 

TTD«B. 


NEW  JERSEY  A  NEW  YORK 
CO.  Oea.  Sa.  Das  Jan.  1,  IISS. 
Dated  Dec.  31.  1892.    Interest  payable  Jan. 

and  July  1.  at  60  Cbureh  St..  New  Yor^ 
Tax  Status — 1%  federal  Ineoma  Tax  paid 

by  eompany  without  dsdoctfam. 

Aathotlsed   tl.XOO.OOf 

OntstaadlM   «»,iO* 

■ssTTed  for  Prisr  Ueas   S70.600 

DsMalnatlsn-CoapoB.    Sl.OOt    and  SIN. 

Resiatarable  as  to  principal. 
TiMie—    Joseph        Oar  mui  RoboH  W. 

DeForest. 

Aedcemakte  at  lOt  and  Msrest  ob 
montbs*  notice. 

OrvaalsatlsB  aM  CoairsI— ges  1st  Is. 

Hewed  by  practically  a  second  mcrtda—  «■ 
14.60  miles  of  road  from  Erie  Jet..  N.  J» 
to  Namiat.  N.  Y..  and  praetloaUy  a  sissad 
collateral  lien,  by  deTostt  of  all  stocAa  aad 
bonds  of  eompany  ownlnc  the  read,  on  fimn- 
miles  of  road  from  Nanuet  to  Mew  City.  N.  T. 

Prior  UsM— 1204,001  H.  J.  A  N.  T.  1st  9m 
of  1960  and  11,000  N.  J.  A  N.  T.  td  ta  «( 
1982. 

Haitet. 

New  Torfc — Cobe.  Johnston  A  Pratt. 
Philadelphia — Graham.  Parsons  A  Co. 


•It 


NEW  JKRSKT  OAS  CO.  1st  Bs.  Dae  My  1. 

1840. 

Dated  July  SO,  1110.  Interest  parable  Jaa. 
and  July  1.  at  Commercial  Trust  Co.,  PUI- 

adelphla. 

Tax  Slataa — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   11.600.000 

Ontstaadbw    1.IT2.000 

Reserved  for  Bxt,    1.117.0OO 

Denomlaatfoa  —  Couucu,  1600  and -11,000. 

Reslsterable  as  to  principal. 
Trustee  —  Commercial  "nnst  Co..  FbUa- 

delphla. 

Redeemable  on  any  Interest  date  at  106  and 
Interest  on  three  months'  notice. 

OisaalxaHoa  and  Ceatral — Incorporated  ta 
New  Jersey  la  1010  and  ooas^ldatsd  a  uiuii 
her  of  small  local  companies.    Tbe  New  Jer- 
sey Consolidated  Oas  Co.  owns  a  majoiltr 
of  stock. 

CapltalisatloB.  Outstanding. 

Common   ^  Mtt.4IT 

Funded  debt 


. .      ........  ■ 


B«fliuv4  br  a  first  niortsas«  od  pluita  map- 
plrlnr  cma  to  sumerouB  citlea  uid  towtw  In 
SonttMrn  N«w  J«ra«r.  aervtmr  «  population 
o(  90.000.  The  company  tau  Kenentlnc  planta 
at  Tlneland,  Swedeabwo.  F«uw  Orov*  and 
OUwboro. 

Tcan  cbM  Dee,  SI: 

Qrou.  Net.  Intereat. 

Sill   1193.169        130.040  I7S,64« 

1»1T   142, S31  64.9E6  76,011 

U16   aSl.ttS  «9,T7«  7a.t97 

1*16   197.9G3  81,671  70,S64 

Orisinnl  Harfcet  -~  Offered  br  Ssmiwl  IL 
Xlrkpatrlek  *  Co..  PlilladelphU.  to  rieU  mora 
UuA  la  Uar.  1911. 

*  riinaiiliiMn — ^Barclay,  Uoora  h  Co..  C.  do- 
thler  Jonea  *  Co. 

Prtee  Banco. 
Jml  1,  '!«,  to  Jan.  1,  tl  19M 

Bid.       Aflk.  Bid.  AA. 

Hlgti    ei  'Ifl     76  '17  Not 
Low    40 '19     <0'18  available 


NBW  JERSKY  JUNCTION  RAILBOAD  CO. 
1st  4a.   Dae  Teb.  X,  1M«. 
Dated  June  30.  1886.    Int«rest  parable  Ktb. 
aad  Aus.  1.  at  Grand  Central  Terminal,  New 
York. 

Tax  Btatoa— Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

AutliarlHd   Cloaed  mortcave 

OatMaadlmt   11,700,000 

DeaMulaalloa— Coupon,  81.000.  Fully  rec< 
laterable.    Resiatered,  (l.OOO. 

Traatee— Guaranty  Truat  Co..  New  Tork. 

Oaayaatced  principal  anf  Intereat  by  the 
Now  Tork  Central  ft  Hudson  Rtvw  B.  R.  Co. 
by  endoraeraeDt. 

Asaaraed  by  the  New  Tork  Central  B.  R.  Co. 

Otcaataatlon  aad  Oontnl — ^Incorporated  In 
New  Jeraey  In  ISSS  and  built  to  connect  rail- 
roads entertns  Jersey  Ctty.  Hob^nn  and  Wee- 
hawken.  Ijeased  until  1986,  with  renewal 
privllece,  to  tbe  New  Tork  Central  ft  Hud- 
•on  River  R.  R.  Co.  (BOW  Hew  Tork  GOQtral 
R.  R.  Co.).  TAa  leasee  owna  tbe  mitire  tlOO.- 
900  Btock. 

Capitalisation.  Outatandlnc. 

Common    8100,000 

Vmided  debt    1. TOO. 000 

Utvnni  by  first  mortca«e  on  4.78  mllea  of 
tSTOlnal  railway,  extendlns  from  the  ter- 
mlnua  of  the  West  Shore  R.  R.  at  Weehaw- 
ken  aoutherly.  connecting  with  tbe  Del.,  Lack, 
ft  West.,  Brie  and  Penn..  to  Jersey  City,  N.  J. 

L«cai  for  Savlnas  Banks  In  Cal..  Me.,  Ulcb., 
Hlna..  N.  J.  and  R.  I. 

listed  on  the  New  Tork  Stock  Bacfaanse. 

CMciaal  Market — 81.800,000  offered  In  Jan.. 
1S8T,  at  108H  and  Interest  by  Drexel,  Uor- 
Caa  ft  Co.  and  Unaer,  Smlthera  ft  Co..  Now 
Tork. 

Harfcet.- 

New  Twfc— E.  A.  Baker  &  Son.  FInlay  ft 
navenport,  Hartshome  ft  Battelle.  Charlea 
W.  Place.  Struthera  ft  HlscoeL 

Philadelphia— Ora bam.  Parsons  ft  Co. 

PlttAmrsh — R-  B.  Hutchinson  ft  Co. 
Priee  Banse^M.  Y.  8.  B. 
Jan.  1,  '14,  to  Jan.  1,  '21  IMO 

Bid.       Ask.  Bid.  Ask. 

HIsb    92  Hay  IS,  '14  M%  Jan.    73  Mar. 

Low.    86  Jan.   6, 'IB  BS     Aug.    70  Aug. 

MF.W  JEK6BT  POWER  ft  LIGHT  00.  (THKl 
1st  5s.  Dae  Feb.  1,  U86. 

Dated  Feb.  l,  1916.  Intereat  payable  Feb. 
and  Anc.  1.  In  New  Tork. 

Tax  Statiw— 2%  Federal  Income  Tax  paid 
by  aompaay  wltliaut  dsdnetlon.  Tax  ezeiBpC 
In  N«w  Janwr. 


ABtbwtaad   TTnilmlted. 

Ontatandlnf   |1.009.000 

In  Traaanry    61,000 

Pravtolena  et  Iaau»— Additional  bonds  may 
be  Issued  lor  80%  of  oasb  coat  of  Improve- 
ments, etc.,  when  annual  net  eanilncs  are 
twice  Intereat  charses  on  total  bonds  leaned. 

DenoailnatleB — Coupon,  81,000.  RecMer- 
able  as  to  principal.  Redatered,  Sl.OOO  and 
multiples.    C.  ft  R.  InterAanseable. 

Tmstes— Ouaraaty  Trust  Co..  New  Tork. 

BedeenaUa  on  any  Interest  daU  at  lOfi  and 
Interest. 

Improvement  aad  SlaUnr  Faad — Bevlnnlna 

Feb.  1.  1920.  and  annually  thereafter  1%  Of 
outstanding  bonds  for  Improvements  or  tbs 
purchase  or  redemption  of  these  bonds.  An- 
nually from  1916  to  1936.  10%  of  cross  earn- 
Inca  tor  a  maintenance  and  depreciation  fund. 

Ortanlxallen  and  Control — Incorporated  In 
Dec.,  1916.  In  New  Jersey,  to  take  over  tbe 
properties  of  the  Baatem  Peansytvanla  Power 
Co.  Controlled  throncta  Stock  ownership  by 
the  General  Gas  ft  BlectrM  Co. 

Capitalisation.  Outstandlns. 

Common    8346,700 

Preferred  <fl«  cum.)    124,100 

Funded  debt    1.009,000 

Haaacement — The  W.  S.  Barstow  Uanaso- 
ment  Association,  New  Tork. 

Becared  by  a  first  mortsase  on  all  the  prop- 
erty of  the  company,  including  plants  sup- 
plying electrlelty  to  23  conttsuous  communi- 
ties In  Morris  and  Somerest  Counties.  N.  J., 
within  36  miles  of  New  Tork  City.  '  Tbe  com- 
pany e»na  power  under  a  10-year  contract  .to 
the  Morris  County  Traction  Co,  Franoblaea 
extend  to  beyond  1936.  Population  served. 
44.060. 

Tears  ended  Dee,  SI: 

Groao.  Net.       Int..  eto. 

1980   1466.117      flS2,39S  172.914 

1919   344,898         118,190  74,611 

1918   303.610  93,086  61,186 

1917   !26.43»  83.706  49,176 

Original  Market— Offered  April,  1*16.  by  N. 
W.  HalBCT  ft  Co..  New  Tork,  etc,  at  •>  and 
lateroat. 

MatkBt, 

PUlad(lpU»— Arthur  J.  Baodor. 
Chlcavo — ^Halaey,  Stuart  ft  Co. 

Pctoe  Range. 
Jan,  I,  '1«.  to  Jan,  1,  tl  IMO 

Bid.  Ask.  Bid.  Ask. 

High    94U'16      97M'1S  81  July 

Low.    58     '20      64     '20        68  Oct.    64  Oct. 

NEW  JEBSET  ZINC  CO.  1st  4s,    Doe  Oet. 

.  I.  1K6. 

Dated  Oct.  1,  1901.    Interest  payable  April 

and  Oct.  1,  at  company's  office,  160  Front 

St..  New  Tork. 
Tax  Htatos— 2%  Federal  Inoome  Tas  paid 

by  company  without  dedoetlbn. 

Antherixed   810. 000,000 

Oatslamllng    4.000.000 

Caneelled    8,800,000 

Reserved  for  Ext.   8,SM,000 

DeaomtnattoB — Coupon,   $1,000.  Redster- 

able  aa  to  principal. 

Trustee — Farmers  Loan  ft  Trust  Co..  New 

Tork. 

Sinking  Fnnd— Company  must  oanoel  8340.- 
000  unissued  bonds  annually  Oct.  I,  begin- 
ning ISOl.  When  all  unissued  bonds  are 
cancelled  then  the  company  shall  appro- 
priate 8200,000  annually  for  redemption  of 
outstanding  bonds  at  not  exceeding  par  and 
Interest.  Also  any  money  obtained  from  tb* 
sale  of  property  subject  to  the  lien  of  tbosa 
bonds,  and  not  applied  to  new  construction 
or  acQuisltlonsj,  Shall  ba  added  to  thla  sink- 
ing fund. 

Organlsatlott— Incorporated  iuSf^JmnirJu 
IMO.    Owns  tba  entH«iti2a(UVA 


N«w  J«rKy  Zlno  Co.  (M  Pft.)  ftod  otiwr  mib- 
■Idlary  compuilM. 

Capital  iBcit  Ion,  Outatandlns- 

Common   1 .143,004,000 

Funded  debt   4.009.030 

SmotmI  by  a  flrit  mortsaca  on  all  -tt  the 
property  of  the  company,  includlnc  mlnea  and 
planu.  aa  well  aj  on  the  atook  of  the  N,  J. 
Zlno  Co.  of  PMina.,  Ulnoral  Point  Zinc  Co. 
and  Emplr*  Zine  Co. 

Htulrat. 

Nmt  Toric— Hartahome  A  Battells,  Fred 
H.  Hatch  A  Co.,  Pouch  &  Co. 

PhUaddplilB— Hsory  D.  BotaniBB  A  Co.. 
Elklna,  Morris  *  Go. 

Price  Emw«. 
imn.  1.  MW,  to  Jan.  1.  'Xl  IM 
Bid.       A«k.  Bid. 
Hlsh    BS'K    100     '16  91  Nov. 

Low.    eO'll      98H'09  90  Nov. 


Price  ttaiwc, 
Jan.  1,  '11,  to  Jan.  1,  .*«1 

Bid.  ABk. 
HIsb  lOOU  'IT    lOtU  'II 
Low.    80     '20      Se  '30 


NEW  LONDON  GAS  ft  KLKCTRIC  CO.  lit 
Ba.   Dne  April  1.  1K7. 

Dat«d  April  1.  189T.  Interest  parable  April 
and  Oct.  I.  at  Truatee'a  oRlce. 

Tax  Statn^-Payment  of  Federal  Incnnin 
Tax  not  aaaumed  by  company. 

AntbcrUcd   Closed  mortcace 

OntatandUs  •278.S0O 

Tnstec — New  York  Trust  Co.,  New  Tork. 
Aacmned  by  the  Connecticut  Power  Co. 
Omanlsallon   and  Control — Incorporated  In 
Connecticut   In    1897    and  In  1913   waa  con- 
■oUdated 'With  other  oompaoleB  with  the  Coa- 
oectlcut  Power  Co.,  which  does  the  entire 
electric    and   commercial    power   bualneas  In 
New  London  and  the  entire  electrlo  llshtlac 
and  eommerolal  power  bualnsM  la  Iflddletown. 
Hlddlefleld.  Durliam.  Portland  and  Cromwell. 
Conn. 

Haaaccmeat — Stone  A  WAMer, 

Soetmd  by  a  first  mortcace  on  rtants  soD- 
pljrlnc  sas  and  electricity  to  New  London, 
Conn.,  serrinv  a  population  of  S0,909.  ?ran- 
tUM  perpetual. 

DnderilM-^ew  London  Oaa  A  Blec.  «d  Sa. 
1st  Cons.  Es  and  The  Conoeotieut  Power  Co. 
IM  A  Cons.  Ss,  due  1961. 

Bianilnsii  fles  Connsotleut  Power  Co.  1st 
A  Coaa  Ss. 

IbriESt. 

New  Tarfi— Fred  H.  Hatch  A  Co. 
Ifew  Hkvcm,  Conn. — H.  c.  Warren  A  Co. 
Price  Baarc. 
Jan.  I,  'It.  to  Jan.  1,  'tl  UM 


Bid.  Ask. 
High  104  '12    104  '18 

Low.     87 '20      91 '20 


std. 
98  Jan. 

87  AUS. 


Ask. 
96  Uar. 

91  Aur 


NBW  LONDON  OAS  A  ELECTfUO  CO.  let 
Gone.  Ref.  5».    I>ac  July  1.  1»». 

Dated  July  1.  1903.  Interest  payable  Jan. 
and  July  l,  at  Equitable  Trust  Co..  New  Tork. 

Tax  Statna — 1%  Federal  Income  Tax  paid 
by  company  wltbout  dednetkMk. 

Aothortecd   .87(0.000 

Ootstaadlns     873,800 

Owned  by  Conn.  Fow.  Ce   S.OOO 

DencMlnattan— Coupon,  1600  and  81.000. 

Trnrtev— BiQultable  Trust  Co.,  New  Torfe. 

Assnmcd  by  Connecticut  Power  Co. 

OmnlBaUsn.  Btmrttr,  sto.— Bm  Xst  la. 

Prior  UcB— I3B2.S0D  1st  and  3d  Bs. 

TTiidis  Ih  s — Ttie  Connecticut  Power  Co.  1st  A 
Cons.  Es,  due  I9<3. 

Bamlniw— See  Connecticut  Power  Co.  1st 
Cons.  Sa 

Ortelnal  Hariwt— Flrat  otTercd  br  Flint. 
Jones  A  Co.,  New  Tork,  at  103  and  Interest. 

Maritet. 

Now  Haven,  Csm. — H.  C.  Warron  A  Co., 
Inc. 


IMO 

Bid.  AjOl. 
90  Har. 

80  Sept.  sc  jBir 

NEW  LONDON  NOBTHEKN  EAnJOAP  O. 
1st  4a.  Due  Jnly  1,  IMO. 
Dated  July  1.  1910.    Interest  panbto  Jan. 
and  July  1.  at  Uecbaaica  A  Itetals  NaUonal 

Bank.  New  York. 

Tax  Status — 8%  Federal  laosmo  Tax 
by  company  without  dedootloa.  Tmx 
In  Connecticut. 

Authorised  and  Oatstaadlns  81.fi0O.«M 

DMMunlaatlon — Coupon,  81.000.  R(«latvrwL 
85.000  and  810,000.    CAR.  interchaas^abte. 

Trustee — Bankers  Trust  Co..  New  York. 

Omniaatlon  and  Coatrol — Incorporati:d  ta 
1880  In  Connecticut  and  Masaachuaetta  aa  a 
reoTvanlsBtlon  of  the  New  London.  Willinia». 
tic  A  Palmer  R.  R.  Leased  In  1891  for  ft 
years  to  Central  Vermont  Ry.  at  an  annnal 
rental  of  8218,682.  The  latter  comparer  la 
controlled  throush  ownership  of  a  maJkM^ty 
of  Its  common  stock  by  the  Grand  Trunk  Hy. 
of  Canada. 

Capitalisation.  (lutatandUic 

Common   81-SOO.M* 

Funded    debt    l.BOO.Mff 

Beenrcd  by  first  mortsace  on  121  mltfia  of 
road  from  New  London.  Conn.,  to  Bnttla- 
boro,  Vt.,  and  on  terminal  property  and  dnoks 
at  New  London, 

Lesal  tor  Savtaws  Banks  In  Ctmn..  U*« 
Mass..  Minn..  Hlch..  N.  J.,  Vt.  and  Wla. 

Original  Mariut— •l.BOO.tOO  oaoted  Jans. 
1910.  by  Stronv.  Stunts  A  Co..  and  Ktddsr. 
Peabody  A  Co..  New  Tork.  at  Mifc  and  In- 
terest. ■ 

SIsw  T^l — Abraham  A  Co..  Wn.  Caraeala 

Bwen. 

Bostoa — Bursesa.  Las*  A  Co. 

Price  Kance. 
Jan.  1,  *11,  to  Jan.  1,  tl  19M 

Bid.  Ask.  Bid. 

High  98U  '11  100 '11  T4Mar. 
Low.    68     '30     88*11       <3  Dec 


7BM  Hay 
68  Doc 


SM 


NEW  MEXICO  RAILWAY  A  OOAI.  CO.  W 
A  CoU.  Tr.  8a.    Doe  Oct.  1.  1M7. 

Dated  Oct.  1.  18*7.  Interest  payable  April 
and  Oct.  t.  at  Equitable  Trust  Co..  New  Yee«. 

Tax  Status — 1%  Federal  Income  TU  paid 
by  company  without  deduotloo. 

Authorised   I3.0M.MO 

Ontstandlas    I,Ot«.M» 

Denomlaatlaa — Coupon.  81.000.  Reaiatef^ 
able  u  to  principal. 

Trustee — New  Tork  Trust  Co..  New  York. 

RedeemaUe  at  106  and  Interest  at  any  Omm 
upon  four  weeks'  notice. 

Orvanlxatlen  and  Control — Incorporatod  In 
New  Jersey  In  1897  and  name  chanced  (o  (be 
El  Paao  A  Noribeoatem  Co.  In  1908,  Coa- 
trolled  throush  ownership  of  Its  lll.OM.OM 
capital  stock  by  the  El  Paao  A  SoutMweacesn 
Co.  Tbo  proMrty  Is  leased  to  tbo  latter  ssm- 
pany. 

Copttallsattoa.  Oatstand^. 

Common  SlS.MO.flM 

Funded  debt   4.97X.9M 

Sccsrei  by  a  Srat  oollateral  Usn  on  MM 
miles  of  road  and  3.609  aerea  of  «oal  land 
tbroucta  pledse  of  totol  Issues  of  stoeha  and 
bonds  as  follows: 

El  Paso  A  NorttaeaaUrn  Br.  of  N. 

M.  1st  Bs    ».T«I.9M 

EI  Paao  A  Nultaeaatera  Br.  «(  N. 

M.  stock    S.TM.M* 

El  Paso  A  Nortbsaatsiv^  B.  at 

■*«*DrgitrzVcrt5y(li0Og[e  ****** 


N«w    Mexico    Pu«l    Co.    lat  Utc. 

Bonda    l.eoO.OOb 

New  Mexico  Puel  Co.  stock   tOO.OOO 

Tbe  property  owned  by  tbe  ooIUturiU  o<im> 
puil«s  la  aa  follows: 

CI  Puo  A  Nortbeutem  Ry.  of  N.  M.— 
T«xii5  state  Line  to  C&rrlioio,  N. 

11   124.S1 

J«rllla  Jet.  to  JKrllla,  N.  M   4.71 

CarrJxoto  to  Capltan,  N.  M   lt.30 

El  Paso  A  Northeastern  R.  R.  of  Tex- 
as— BI  Paso,  Tex.,  to  New  Meiloo 

State  Un«   la.tl 

New  Mexice  Pnel  Co.  owns  S.640  aorea  of 

land. 

Un«crlte»— 12.000. 000  New  Htxleo  Rr.  ft 
Coal  Co.  lat  Cons.  *  Coll.  Tr.  Bs  u(  IflBl, 
which  prorldo  to  retire  thU  Imus. 

Xaralao — See  1st  *  Cons.  Sa. 

IfMltst. 

NflW  York— Samuel  Ooldschmldt.  Harts- 
bom*  St  Battslle.  Fr«d  H.  Batch  *  Co.. 
Roosevelt  A  Son,  Watson,  Armstrong  A  Co. 

Price  Bansc. 
JM.  1,  '11.  to  Jan.  1,  '21  1»M 

Bid.         Ask.  Bid.  Ask. 

HlKh  lOOH'll    loa'll  SflJaa. 
I^ew.    88     'IS     IB  'SO 


TO  Sept.    TS  Sept. 


NEW  MEXICO  RAII.WAT  A  COAX.  CO.  M 
»  Cew.  A  Can.  Tr.  Sm.  Dm  Oct.  1,  IWIt. 
Got.  1,  iMt.   Jntereat  payable  Ai^il 

and  Oct.  1.  at  ofllce  at  Trustee. 

Tax  Stalaa — 2%  Federal  Income  Ta<  |.a1d 

hT  company  witbont  dednotlon. 

ABtkvrfifd   IG.OOO.OOO 

OatsUodinc    l.TtS.OflO 

Xn  TreasBiT    SOB.OOO 

Baerred  for  Prior  Liens  I.OOO.OOO 

DeaenilBaUoii — Coupon,  91,000.  Bealster- 

■ble  aa  to  p^ndpal. 

Tnntee  —  Elaultable  Trust  Company,  New 

York. 

BeiCMMHa  at  ItO  and  tttterert  at  any  Urns 
OB  four  weeks'  notice. 

OrraalMtlsB— See  lat  *  Cell.  Be. 

8mmrt4  by  a  second  eoUateral  lien  on  tbe 
mllesve  and  coat  landa  corered  by  tbe  lat  A 
C€>tl.  Tr.  Be  or  1B47.  and  In  addition  h  first 
Ilea  by  dwoalt  with  Trustee  of  tbe  CoUowlnc: 
Deposited.  Issued.  Hllea. 
Bl   Paso  A  Rock 

Island  Ry.  stk.tl. 800,000  $1.B««,000  IST.Il 
I>awson     Ry.  A 

Coal  Co  stk..  fil.fOO  18O.00O  .... 
AlamoKordoASac. 

ramento  Htn. 

Ry.  stock    BOO. 000        900.000  tl.ll 


S1.4B1.D00    l).6«0.000  168.74 
Prior  Liens— $3,000,000  1st  A  ColL  Ss.  due 
lt47.  to  retire  which  a  like  amount  of  this 
Issue  has  been  reserved. 

Market. 

New  Xoffc — Fred  H.  Hatch  ft  Co.,  Booeo- 
▼ctt  A  Son,  Vanderhoer  A  Robinson,  Wat- 
son. Armstrons  A  Co. 

Price  Range. 
Jan.  1,  *11,  to  Jan.  I,  'Zl  tSW 

Bid.        Ask.  Bid.  Ank. 

Hlffh  101 '11    102 '11  7EJan.    SO  Fab. 

iMW    SS  '30     80  '20  fl5  Sept.    80  Mar. 


NKW  MILTORD  POWER  CO.  1st  Be.  X»w> 
Aw.  1.  IMS. 

Data*  F«b.  24.  1B03.  Interest  payabU  F*. 
1  and  Aw.  1,  at  Trustee's  oOce. 

Tax  StatsB — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 


Anthoslaed   11.000.000 

Oatstaadlnr   1,400.00« 

Denominatlen — Cou  pon.    11,000.       Reslater  • 

able  aa  to  principal  only. 

Traatee  —  Central  Union  Tmat  Co..  New 

York. 

Assnmed  by  the  Housatonio  I*owir  Co. 
Control— Absorbed  In   1909  br  tbe  Houaa- 

tonic  Power  Co.,  which  latter  company  was 
aoQulred  by  the  Connecticut  Llffht  A  Power 

Co. 

Secared  by  a  llrat  mortsase  on  tha  prop- 
erty of  the  former  New  Mllford  I'owur  Co., 
eomprlsliw  real  estate,  water  powor  and  elee- 
trfe  plants. 

Market. 

New  York — Fred  H.  Hatch  A  Co..  Lynch 
A  McL>erinott. 

Hartford,  Conn. — RIchter  ft  Co. 

New  Haven.  Conn.— H.  C.  Warren  ft  Co., 
Inc. 

Price  Ranxe. 
Jan.  1,  'IS,  to  Jan.  1.  'SI  1»«0 

Bid.       Ask.  Bid.  Ask. 

Hlffh  10B'12    lOS-12  95  Jan.    100  Jan. 

Lew.    70  '20     80  'SO  70  Dm).      80  Deo. 


»1 


NXW  ORLEANS  A  HOKTHKA8TRRN  RAiT^ 
■OAD  CO.  Prto  Uen  Ss.  Due  Nsv.  1, 
IMC. 

Dated  'Oet.  Z«.  18S8.  Extended  fn.m  Nov. 
1,  191E.  with  Interest  reduced  from  In> 
tereat  parable  May  1  and  Niv.  1,  at  Trus- 
tee's oOlco. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  fr^e  In 

Louisiana  and  Ulaataslp^. 

Anthoriaed   ll.STl  000 

Ontstaadinc    1,371.000 

DensndBallsa — Coupon.  11*000.  Resistor- 

able  as  to  principal. 
Tnwtee  —  Central  Unfam  Trnst  Co..  Now 

York. 

OtsanlsatlsB  ani  Onftral — Ineorpuratid  In 
Louisiana  In  1888  and  In  Mississippi  in  1S71. 

Contrtriled  orlclnallr  tbreucta  ownersbtp  «t 
88.330.300  of  the  8<.«00,000  capital  Stock  by 
the  Alabama,  New  Orleans,  Texas  A  PaoUe 
Junction  Rys.  Co..  Ltd.  In  Nov..  ItlB.  ibe 
latter  company  sold  Us  Interest  to  the  Sontli- 
em  Ry.  Co. 

Capitalisation.  Outstandlns. 

Common   88.^00.000 

Funded  debt    8.t84,00« 

BecoM  by  Brat  mortvace  on  entire  prop- 
erty of  company.  Includlnc  198  miles  ut  road 
from  New  Orluns.  La.,  to  Meridian,  .Miss., 
formlnx  part  of  a  throusta  line  from  the 
north  and  noribeaat  to  New  OrUana. 

Underlies— 8T.1S6.000  Ret.  A  Imp.  due 
1962.  which  provide  for  tbe  retirement  of 
this  laaue. 

Years  smM  Dee.  SI: 
flross. 

•IBIO  |1.204,*»2 

tl91B   6.446.801 

•1918   1.304,992 

tl918   e.474,718 

1917   4.969.3S6 

1916   4.011.444 

•Corporate  account. 

tPederal  aeoonnt— standard  return  not  In- 
cluded. 

Urlxlnsl  Market — Extfnded  bonds  offered  by 
Kean,  Taylor  A  Co.,  New  York  and  Cblcaso, 
at  102  K%  and  Interest  In  November,  1916. 

New  York — Charles  W.  Place,  Raymond 

H.  Smith.  ^  , 


Net.  Int.  A  Bent. 
,t].347.31C  8624.021 


61.277 
1.249.730 
998.432 
1.684,0G8 
1,384.498 


160,610 
627.179 
22,892 
498.&S0 
638.038 


tea.  1,  '16,  to  Jan.  1,  '21  IBM) 

Bid.         Ask.  Bid.  Aak. 

Htsh  104^4 '17    lOS'lfi  B4Mar  SSHay 

Low,    TG     'SO     80  '20  7fi  SepL    80  Aug. 

NEW  OKIJU.N8  A  NOBmEABTBBN  NAIIf 
BOAD  CO.'iM.  *  Imp.  4^  BwIm  "A." 
Due  Ju.  1.  UBS. 
Dated  Jan.  t.  t»17.    Intarert  parabla  Ju. 

and  July  1,  at  J.  P.  Morgan  A  Co..  New  Tork. 
Tax  Statiu — 2%  Pederal  Incoma  Tax  paid 

by  company  wltbout  deduction. 

Antharlacd  .SH  OOO.OM 

Ontatandlnr    T.IBS.OOO 

In  Tnaran-   488.000 

B«Mmd  for  Uhw   1,IT1.00« 

BMcmi  f or  Bxt  <,»88.«00 

DaooBilBatloB— Coupon.  11.000.  Recister- 

abla  aa  to  principal.    Rwlstered.  Sl.OOO.  16,- 

000  and  multlplea.    CAR.  Interohauceable. 
TniBtcm — Qnarantr  Trvurt  Co..  H«ir  Tcrk. 

and  wllliMn  C.  Cox,  140  Broadvar.  N«« 
Tork. 

KcderauMc  aa  a  vrtidc  at  107H  and  Inter- 
cat  on  any  Intereat  data  on  00  daya*  aotioo. 

Control— See  P.  L.  tm  of  1940. 

SaenrHl  by  aecond  mortcase  on  108  mllaa 
of  road  from  Neir  Orleans.  La.,  to  HertAan. 
HJaa.  Alao  by  pledce  of  the  compaDy*a  cn^ 
fifth  Intereat  In  the  Uerldtan  Terminal  Co. 
(119.900  par  value  of  capital  atock). 

Mar  Ueoa  —  81.S71.A00  Hew  Orleaiia  A 
Nortbeaatem  R.  R.  Prior  Uan  Ga  at  1040. 
provUlon  for  the  ratlnment  of  which  la  made 
Id  thlB  laaiw. 

BaninVB — Sm  P.  !>■  6a. 

HariMt. 

Haiti  more,  Md. — Jenklos.  Wbodbea  *  Poo. 
Prlee  Ranee. 
Jan.  1,  '18,  to  Jan.  1,  >21  U» 

Bid.  Ask.  Bid.  Aak. 

High  83  '20  ttM  '18  74  Nov.  77  Hay 
Low.    6aU  '20      68     '10    68M  Dec    88  Au«. 

NSW  0RUEAN8  «  N0BTHBA8TKRN  RAIL- 
ROAD CO.  Seriea  "B"  Bqalp.  Tr.  4^8. 
Doe  *17,000  each  Dee.  1  and  «1S,MW  eaeli 
JTsae  1,  from  Dee.  1,  1919,  te  Juw  t, 
MM.  Inelaelve. 
Dated  June  1.  1916.    Interest  payable  Dee. 

1  and  June  1,  at  Tmatee'a  oOoe. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  asaumed  by  company. 

Antboriacd   IS60.000 

OnUtandlnv  (J&n-  1.  'H)   174,000 

Balanee  Batlred. 

Denomination — Coupon,  |1,000. 

Truatee — Bankers'  Trust  Co.,  New  Tork. 

Seeored  by  an  equipment  agreement  on  418 
Bteel  centre-sill  plain  box  cars.  ooatlnK  about 
8410,000.  of  which  the  company  paid  860.000 
la  cash. 

Lent  for  Savings  Banks  in  Ohio.  _ 
Oitetaal  Market— CHterM)  Hay,  1816.  by  M- 

ter.  Choate  A  Prentice,  New  Tork.  on  a  4.41% 

basis  for  averase  maturities. 

Market. 

New  Tork— Evans,  Stillman  A  Co.,  Free- 
man A  Co. 


NSW  ORLEANS  CITT  A  LAKE  BAELBOAD 
1st  Be.   DM  Jaar.  1,  IMS. 
Dated  Jan.  1.  1893.    Intereat  payabla  Jan. 
and  July  l.  at  ofllce  of  Truatee. 

Tax  Stain*— I  %  Federal  Income  Tax  paid 
by  company  without  deduction. 
Anlherlaed   86,000.000 


Denomination — Coupon,    8600    aod    SI, MB. 

Reelsterable  as  to  principal. 

Tmstee — The  FIdelltr  A  Colombia  Tniat  COi.. 
Louisville.  Ky. 

BedeemaUe  for  the  alnkinc  fund  at  II*  aad 
mterest. 

Slnklns  Fond— Annually  July  l.  «S0.O«*  for 
the  puKdtaae  or  redemption  of  tbcM  bonda  as 
not  over  110  and  Intereat.    Bonds  MQOlrsd  ta 

be  cancelled. 

Control — Abaorbed  by  the  New  Orleans  Ctty 
Railroad,  controlled  tbroush  owner^p  of  a 
■majority  of  Ka  stock  by  the  New  Orleans  Br. 
A  LIsht  Co.,  which  has  leased  the 
until  1«S&.  The  New  Orleans  Ry.  A 
controlled  by  the  American  CItlea  Co. 

BMotrenUp    ami  PvaUcOn 
See  New  Orleans  Ry.  A  Lt.  Co.  Oen.  4%. 

SecBTcd  by  a  first  morUraaa  on  an  tmportaoiC 
part  of  the  street  railway  arstem  of  Now 
Orleans,  La.  Franchlseo  expire  from  lt4S  W 
1868. 

Underltea— New  Orleans  City  B.  B. 
eral  6b,  due  1948:  New  Orleana  Ry.  A 
General  4Hs.  due  1936.  and  Ret.  A  Osaasal 
Lien  6s.  due  1948.  which  provide  for  tlw  tw- 
tlrement  of  this  Issue. 

Eambws — See  N.  O.  Ry.  A  Lt.  Co. 

listed  on  the  New  Orleana  Stock  Exdiansa. 

Maritrt. 

Now  York — Hartahorpe  A  Battelle,  Hlbor- 
nla  Securities  Co.,  Inc.,  J.  S.  Bache  A  CO- 

LonlBrtlle,  Ky. — Fidelity  A  Columbia  Trvat 
Co. 

Jan.  1.  ■OS,  to  Jan.  1,  tl  UM 

Bid.       Aak.  Bid.  Ask. 

High  111  'OS    112M  '08  90  Jan.    94  Mar. 

Low.    TB '20     S5     '20  76  June    86  May 


Ontstnndfaw    8,888.000 

Retired  by  S.  F.   606. 
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NBW  ORLEANS  CITT  BAILBOAD  Oen. 
Doe  Jvly  1,  1»43. 

Dated  July  1,  1S98.  Intereat  payable  Jan. 
and  July  l.  at  office  of  Trustee. 

Tax  Statna — 3%  Federal  Incoma  TkS  psM 
by  company  without  deduction. 

Anthorlaed   I8.»«.*** 

Oatatandlnv    S.SOI.M* 

Denomlnatton — Coupon.  81.000.  RevtsteraMa 
aa  to  principal. 

Tmstee — Fidelity  Trust  Co..  LouiariUo.  Kr. 

BeeeivenUp    and    PratcoUvo  Ciiwinia 
See  New  Orleana  Ry.  A  Lt.  Co.  Geo.  A%m. 

Orvaalsatlsa  sa4  Control — IneorporateS  Is 
Ijouiaiana.  Controlled  ttaronsta  atoek  uwuai- 
ablp  by  New  Orleans  Railway  A  Licht  Co. 

Capital  lx.-\tlon.  Ouletandtnc 

Common  I6.090.M9 

Preferred    X.SOO.M* 

Funded  debt    S.fiGS.Mt 

Secured  by  deposit  of  an  equal  amount  of 
Id  Mtce.  Ss  Of  New  Orleana  City  A  Lake  R.  R, 
Co.  For  further  details,  see  New  Orleana  City 
A  Lake  lat  6a. 

Prior  Uens— 12.392.600  New  Orleans  City  A 
Lake  lat  Bs. 

Underlies — New  Orleans  Ry.  A  Llsltt  Gen- 
eral 4Ms,  due  1936.  and  the  ReC.  A  Oen.  U«n 
6s.  due  1949.  which  provide  for  the  retlr 
of  this  iaaue. 

Bamlnca — See  N.  O.  Ry.  A  Lt. 

LiHtrd  on  the  New  Orleans  Stock  Biefai 

Orltlnal  Harfcei — Issued  In  exohanve  tor 
Crescent  City  R.  R.  Ga  in  aceordaaea  wttA 
plan  ot  raofvanlsation. 

Market. 

Haw  TariiF— Hlbamla.,^ocnritl««iOo..  bo. 

Lynch  A  Mcr  _   _  _i  _ 


FriM  Banc** 
Jmu.  1,  'm.  to  Aui.  1.  tl 

Bid.  Ask. 
Hlvh  110%  '09    lis  '10 
X^.    ;0     '20  tO'XO 


Bid.  Aak. 
SB  Jon.    89  Jul. 
«  70  July    to  Nov. 


WBW  OBUEANS  GKB&X  MOnHBBH  BUXf 
BOAD  tit  te.   XNM  Amg.  1.  IW. 

Dfttcd  Aunist  1,  laOB.  iBtanM  pmbl« 
P«b.  and  Aus.  1.  kt  TrattMi'  oOlM. 

Tax  SiKtU — 2%  F«d«ral  Jnoora*  Tut  paid 
br  cmmpaoy  without  deduotiOB. 

Aathori>«i   tlO.OOO.MI 

OntstaiMUiw    8,941,000 

Beamed  for  Kxt   1,799.000 

IVCBoiBlDatlon — Coupon.  91.000.  Redaterabla 
«•  to  principal.  Restatered.  91.000,  16.000 
and  910.000.    C.  *  R.  tntercbanseable. 

Trulco— Columbia  Truat  Co..  New  York. 

OwraataMttaa—lae.  Is  Loutalana  In  1*06. 

Capital  laatlon.  Outatandln«. 

Common   97.600,000 

Funded  debt    9,248,000 

Seenrad  by  a  Arat  mortcace  on  S4S.04  milea 
of  road,  via.:  Mllea. 
Slldell,  La.,  to  t^.-Ulaa.  State  Une....  91.93 

Nortb  Slidell  to  Folaom.  La   *S.9I 

Florenvllle  to  St.  Tammany.  La   1.49 

Florukvllle  to  Pearl  River,  La   6.41 

Bio.  La.,  to  La.-lUaa.  SUto  Line   S2.20 

inH.-La.  £tate  Iiina  to  Nosao,  Ulsa. .  96.00 
BaM.-La.  State  Une  to  TTlertown.  Hlaa.  8.90 


Ulaa. 


9. 49 


Net. 
9611,262 
184,961 
681,006 
Be8.78rr 
776,989 
Sl«,»98 


InLAReot. 
I648.S86 
00,498 
518,068 
■  T.S47 
698,098 
699,909 

not  In- 


Pozwortb  to  ColumbI 

T«MS  eaded  Dee.  SI: 
'Gross. 

•  1910   9510.904 

tlOlB   3,294.660 

-1918   676,058 

tl»18....  2.197.310 

1917   1.9H.218 

1916   1,740.701 

■Corporate  MOOBBt. 
tFederal  •oooont— atandud  rrtntn 
elodcd. 

OrlKiMl  Market — Offered  In  I90S  by  Flak 
A  BoblnaoB.  New  York. 

Market. 

New  YttrU. — Samuel  Qoldaohmldt,  SVfld  H. 
Hatch  &  Co. 
Boston— Fond  ft  Co. 
Balttmaiv— Barroll,  Corkran  ft  Co. 
Price  Baaaa. 
Jan.  1.  'If,  to  Jan.  1.  'M  WM 
"    ■  Aak. 

77%  *12 
46  '10 


Bfd. 
Hl9!h    76  U  '19 
Low.    40  '20 


Bid. 
60  Nov. 
40  H&r. 


Aak. 
BE  Nov. 
45  Uar 


NEW  MtLBANS  BAXLWAT  «  UOHT  GO. 
Oca.  4Ha.    Dae  Jnlj  1,  1»S5. 
Dated  Juir  1.  1906.    Intereat  payable  Jan. 

and  July  1.  at  New  York  Tniat  Co..  New 

York,  or  In  New  Orleana. 

Payment  of  Interest — Intereat  la  being  p^d 

ttiree  months  after  It  la  diu  plus  Interest  ftr 

daf erred  period.  - 

Tax  Btatas — 9%  Federal  Inooma  Tax  paid 

by  company  without  dednoUon, 

Aatborhed   

Ootatandinc    "'^1J'22J 

to  Trcasoir    99,000 

ncdsed  Under  B<<.  *  Oca.  Bs.  068.000 

Bescrred  for  Prior  Ucns   11.409,000 

Additional  bonds  Issued  hereunder  muat  be 

deposited  with  tbe  Traatee  of  tbe  Refundlnc 

ft  General  Lien  Mortcase. 

Ptawiliinon — Coupon,  91.000.  Re«iaterable 

M  to  principal  or  fully  redsterable. 

Troatee   New  York  Trust  Co.,  New  York. 
Bcdectaable  at  106  and  Interest  any  interest 


fiOTlsliina  aa  a  reonanlxatloB    iindsr  foia- 

flUwura  of  the  New  Orleana  By.  Co. 

OoBtnlled  tbmilt  owBSrsblB  of  over  90% 
of  preferred  and  oanmon  stock  by  American 
ClUes  Co.,  a  subsidiary  of  tbe  United  Oas  ft 
Bleetrlc  Co. 

CapftallsatloB.  OuUtandlnc 

Common   $90,000,000 

Preferred  (6%  non-oun.)   10,000.000 

Fnnded  debt   •39,14I,SOO 

•Includes  subsidiaries. 

BoeelnnUp— On  Jan.  9,  1010,  Jodse  Fas- 
ter. In  the  n.  S.  District  Court,  appointed  J. 
D.  O'Keefe  receiver  upon  application  of  the 
American  Cltiee  Go. 

Proteetlve  Committee — R.  8.  Hecht,  Chair- 
man: President,  Hibemla  Bank  *  Trust  Co., 
New  Orleans.  Crawford  H.  Ellis,  Vloe-Chalr- 
mani  Vice-President,  Whitney-Central  Pruat  ft 
Savlnss  Bank,  New  Orleans.  Joeeph  P.  UeiU* 
can.  Capitalist.  New  Orleana.  Oeorse  K. 
Dodze,  Vice-President.  Interstate  Trust  ft 
Bankine  Co.,  New  Orleana.  Paul  K.  Saun- 
ders, President.  Commercial  Truat  *  Savings 
Bank,  New  Orleans.  Arthur  M.  Hucer.  Presi- 
dent, New  Orleans  Stock  Bxcbange,  New  Or> 
leans.  Uorllmer  N.  Buckner,  President.  Tbe 
New  York  Tniat  Company,  New  York.  Albert 
Breton,  Vice-President.  Guaranty  Trust  Com-  > 
pany.  New  York.  Bernard  UcCloakey.  New 
Orleans;  Walker  B.  Spencer,  New  Orleana, 
Counsel. 

Seenred  throush  pledeo  of  practically  tbe  en- 
tire Btock  of  the  New  Orleans  City  Railroad 
Co.,  New  Orleana  A  Carrollton  BaUroad,  Usbt 
&  Power  Co.,  St.  Charles  Street  Railroad  Co.. 
Orleans  Railroad  Co.,  New  Orleans  *  Pont- 
chartraln  Railroad  Co.,  New  Orleana  LIsbtlns 
Co.,  New  Orleana  Oaa  LIsht  Co.,  by  Hen  upon 
the  entire  electric  railway  system  of  129  mllea 
of  tbe  City  of  New  Orleana,  and  plants  sup- 
piylns  tbe  city  with  electric  Ilsbt  and  power. 

Franchises  are  either  perpetual  or  extend 
for  a  Ions  period  of  yeara 

Prior  XJeos — 111,408.500  bonds  of  controlled 
companies,  to  retire  wblch  bonds  of  tha-Ref.  ft 
Qen.  Lien  Mortraira  have  been  reserved. 

VnderUes— N.  O.  Ry.  A  Lt.  Ref.  ft  Gen. 
Lien  6s  which  provide  for  tbe  retirement  of 
this  Issue. 

Xcan  Mded  Dee.  SI: 

Gross.  Net.  Int..eta. 

1019   911,841.990    99.S<4,S20  99,110,919 

1918   8,669,693      8,172.018  2.0lt,601 

1917   7,910,84C     8,095,996  1.944.000 

1910. ....       7,9«9,M9     9,997.649  l,t07,19C 

1016   0,709,890     t,S07.06S  l,917,9St 

listed  on  tbs  New  York,  Lonlavllle  and  New 
Orleana  Stock  Bxchangea. 

Orislnal  Market— 12,000,000  offered  June. 
1900,  to  yield  G.40%  by  the  HIbcmla  Bank 
and  Trust  Co.,  New  Orleana,  La.,  and  Ber- 
tron,  Grtscom  k  Co..  New  York  and  Philadel- 
phia. 

Market. 

New  Tortt — S.  B.  Bache  ft  Co.,  Samuel 
Ooldschmidt.  Hlbernla  Securities  Ci;.,  Ino.. 
Unier  A  Co. 

Fhiladriphia — Bauer,  Starr  ft  Co. 

LoQlsvUle.  Ky. — Fidelity  ft  Columbia  Trust 
Co. 

PriM  Baal's— N.  T.  8. 
Jan.  1,  '10,  to  Jan,  1,  'tl  I*W  _^ 

Bid.         Aide  Bid.  Ask. 

High  94%  Oct.  1, '10  02  Jan.  «t%  F«b. 
Low.    61     Apr.  16.  '19     4«K  Dec.    tO  Dao. 

NKW  OBLEftNB  B&II.WAT  *  UOHT  00. 
Scf.  ft  Ooi.  lien  Bs.    Poa  Nor,  1,  1949, 
Dated  November  1.  1909.    Interest  payaUa 
May  and  Nov.  1,  at  Guaranty  Truat  Co.,  N«w 
York,  at  Ttuatae's  offloa.  Msy^Orieans,,  alas 


data  on  BO  days'  notloa.  "  Xtuaise  s  omos.  rtew^wriBans.,  « 

Cwlwlta-  Ooataal-lnooTPsratM  ta^^^London.  Paris,  sta  Digitized  by  COOglC 


MMd»— Hur  1,  Mit,  utd  MibMgiuBt  tartar, 
•at. 

Tax  BtatoB — 2%  Fadenl  Ingoau  Tkx  paid 
br  oomptuiy  wlUxrat  dedDoUon.  PtaiwrlvaniA 
Btaito  Tax  rctoodad. 

AollMriMI  UO.0«0,BM 

OaMtanttw    MIT.TOS 

BMHned  to  Betliv  Prtor  Um»  2S.1E7.SOO 

BMerred  fur  Krt. .  ^   14.714,800 

DanMnlraUon — Coupon.  SI,  000  utd  SIOO. 
Ravlaterabla       to  principal. 

Tniat«»— Elnplra  Tnut  Co..  New  Tork. 
KedcMBkble  aa  an  entire  iMue  at  106  aod 
Interest  Nov.  1,  1919.  or  on  -inv  IntarMt  dat* 
thereafter  upon  »U  woeka'  notion. 
BeeriTenMo — See  Oen.  4Ha. 
ProtMtlTe  CommlttM — BecHum  of  the  ap- 
pointment of  1  receiver  fur  tbla  company  and 
non-payment  of  Jan.  1.  1919.  Interest  on  Oen- 
eral  4H  and  tbe  poislbllUy  that  the  company 
will  not  pay  such  Interest  wlthtn  the  90  days' 
srace  period  depoalla  of  bonds  with  May  1. 
1919.  and  subseauent  coupons  attached  are  re- 
quested by  the  following  committee: 

Oeorge  K.-^  Rellly.  chairman;  John  8.  N«w< 
bold,  Arthur  V,  Hoi  ton,  Georje  A.  Colston. 
Lynn  H.  Dlnkina,  Bondholders'  Protectlra 
Committee. 

Counael:  Beekman,  Menken  ft  Orlacom.  62 
William  Street.  New  York. 

Secretary:  Walter  B.  Reed,  617  Chestnut 
Street.  Philadelphia.  Pa. 

Depository:  The  Pennsylvania  Company  tor 
Insurances  on  Lives  and  Grantlnc  Annnltte*. 
617  Chestnut  Street,  Philadelphia.  Pa. 

Sub-Depositaries :  Intei-Ktate  Trust  A  Bank- 
Inr  Co.,  New  Orleans.  La.:  Mercantile  Trust 
A  Deposit  Co..  116  Broadway.  New  York. 

ForeclMnn — The  Empire  Trust  Co.,  trus- 
tee, has  started  foreclosure  proceedtnn  under 
this  raortgace  in  the  U.  S.  District  Court, 
New  Orleans  (May  30,  1919). 

DrKanlaatlon.  — See  Oen.  4  Us. 

Secured  by  lien  upon  entire  property  ut  com- 
pany, subject  to  General  4Hb  and  prior  llena 
thereto.  All  additional  General  Lien  bonds  is- 
sued must  be  deposited  hereunder. 

Prior  Uena~flT,644.000  New  Orleans  R>-.  * 
Llsht  Co.  Oen.  4Hs  of  193G  and  S11,4SS,600 
underlying  bonds,  for  the  retirement  of  which 
bonds  of  this  Issue  have  been  reaervrd. 

Bamlngs — See  Oen.  4 Us. 

Ii4f«d  on  the  New  Orleans  Stock  Exchange. 

Orlgtnal  Market—ISO  O.OOO  ottered  In  1911 
at  t1%  and  Interest  by  Canal-Loulslana  Bank 
*  Trust  Co..  HIbemla  Bank  *  Truet  Co.. 
Metropolitan  Bank,  Interstate  Trust  A  Bank- 
Ing  Co.,  Teutonia  Trust  ft  Bank  Co.,  Morsan 
State  Bank  and  Whltnay-Central  National 
Bank.  New  Orleans.  Bertron,  Orlicom  ft 
Jenks.  New  York,  previously  bad  sold  about 
SS.600,000  to  a  French  syndicate, 
Uarttat. 

New  York— J.  8.  Bacho  A  Co.,  HIbemla 
Berurltles  Co..  Inc. 

PhiJ»d«lphl»— Bauer,  Starr  ft  Co..  HcCown 
ft  Co. 

Fries  Eausa. 
Jan.  1,  'l*.  to  Jan.  1,  'M  IMO 

Bid.        Ask.  Bid.  ABk. 

HIKh    SO  'IS     OS  'IS  44rJatt. 
Low.    !Sf  'SO     40f  *»0        2»r  DOc.    40f  Nov. 


MSnV  ORLEANS  RAILWAY  A  UGHT  CO. 
1-Year  1%  Deb.  Notes.  Due  June  1,  1»1». 

Dated  June  1.  1918.  Interest  payable  June 
1  and  Dkc.  1.  at  Trustee's  Offlcf. 

Default— June  1,  1919,  and  subsequent  in- 
terest^ nlsu  principal. 

Tax  Statna— 3%  F-deral  Income  Tax  psld 
by  company  without  deduction. 

Aelhorlcrd   14,000.000 

OaUtaodlnc    3.B»,000 


Xtanominalloa — Conpoe,  S1.009.  ]Uidat«rafeto 

as  to  principal. 

nvstee — Central  Union  Trust  Co.,  HW 
York. 

Eiiitiiiiinlili  aa  a  wbola  at  100  and  lateroel 
OD  any  Interest  date  on  10  days'  notice. 

hvteeMve  Cemmlttee — Clarence  U  Hatvr^ 
Chairman;  P.  N.  Barday,  J.  A.  CanldwaU. 
Charles  Counselman,  WHllam  8.  Brans,  Joka 
T.  8.  Walker,  Joseph  Wayna.  Jr.,  with  T. 
Homer  AthertOB,  Beoretarr,  8XS  Cbstaat 
Street,  Philadelphia.  DepesUarr.  WUMfW 
Trust  Co.,  Pblladalpbla;  sub-dejoaHary,  0»- 
tral  Union  Trust  Co.,  New  Tork. 

Organlsatloa,  etc. — See  Oen.  i%a. 

Beeorilr— A  direct  oblisaUon  oC  the  aom- 
pany  but  not  secured  by  mortgaca  or  ool- 
laterAl. 

Earnings — See  Oen.  4 Us. 

Original  HarlMt — ^Issued  In  Bwhanaa  for 
«%  Notes,  due  June  i,  tSll. 

MaiM. 

New  Tetfc— Morton.  Ladienbruch  ft  Oe. 
Prke  Baive  UM— Ask  30.  Dec. 


NBW  OKLKANS  TKRBONAL  CXI,  let  ««. 
Due  Jnly  1,  1»U. 

Dated  July  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Tmatee's  otBce. 

Tax  Statu — 1%  Federal  Income  Tax  paM 
by  company  without  deduction. 

AnttaorlBcd   I16.000,OOP 

Outstanding    14,O00,0ff 

Bescrved  far  AMIMom   1.000,000 

DenomlnatleB — Coupon,  11.000.  Register* 
able  as  to  principal.  Registered,  tl.OOO  and 
$10,000  or  multlplea.    CAR.  Intercbaoseabla. 

Traatee— Ouaranty  Trust  Co.,  New  York. 

Ooaranterd  Jointly  and  severally  as  to  ortn- 
etpal  and  Interest  by  the  St.  Louis  ft  8aa 
Pranciaoo  R.  R.  Co.  and  the  Sonthem  Ry. 
Co.  by  endorsement. 

Asenmed  by  the  Sonthem  Ry.  Co. 

Orsaniaatlen  and  Ceatrol — Incorporated  In 
Ijonlslana  In  1902  and  In  the  following  year 
acquired  the  New  Orleans  Belt  ft  TermlitaJ 
Co.  Property  of  oompsmy  was  leased  tor  90 
years  from  June  1,  1903,  to  the  Southern 
Railway  Co,  and  St.  Louie  ft  San  Fraodsoe 
R.  R.  Co..  each  of  which  owned  one  half  ot 
the  12,000,000  oapltal  stock.  Under  reorganl- 
siition  of  latter  company  the  Southern  Ry.  Co. 
acuuired  the  entire  capital  atodc  and  as- 
sumed all  oblicatlons  under  lease  and  nar- 
aniee. 

CapitallMtlon.  OutsUndtng. 

Common    12,000,000 

Funded  debt    14.000,00* 

Secured  by  first  lien  upon  entire  prtverty  of 
company.  Including  6.690  acres  about  alz 
miles  below  New  Orleans,  with  a  froatace  oC 
SU  miles  on  the  Mleslsslppl  River,  eoatalnhiB 
the  Port  Chalmette  freistit  terminals,  ttichid- 
inc  araln  elevator;  4S  conaeeatlve  In 
tV  GMiIre  of  New  Orleans,  vptn  which  haa 
been  constructed  a  modem  paasMiger  atatlaa 
and  freight  houses:  100  acrea  of  addlttoaal 
outside  freight  yards  aniS  If  acres  for  addi- 
tional p.isaen*er  terminals!  and  a  2t-mlle  belt 
line  railroad,  with  a  total  Iraekacv  of  Tl 
mllea  extending  from  the  Fort  Chalmette  ter- 
minals on  the  south  to  the  terminal  propertr 
In  the  centre  of  the  irilr  and  oonneetlnir  with 
all  rallroada  enetrlnc  Orteans. 

Usted  on  the  New  Tork  and  London  Stack 
Exchangee. 

Original  Mariiet— First  offered  by  Ha  my 
Ftnk  ft  Sins.  New  fork,  at  »»M  and  Ifiimat 
14.000,000  offered  Harch.  1011.  by  Lee.  HI*- 
■Inson  ft  Co.,  New  Tork,  Boston,  etc,  at  U 


and  Interest. 


It4 


New 


Ma»kc«r->  I 


Bird  Ford.  Sunael  Ooldoohmldt,  PriDce  ft 
Wbltalr.  Redmond  ft  Co..  FlnUy  ft  D»v«n- 
port. 

FUlMdaliriite— Barclar.  Moors  ft  Co..  Ar- 
thur J.  Band«r,  Dantel  ft  Co.,  McCown  ft 
Co..  Uu-tey,  Wood  ft  Co. 

Mm  mamtm   N.  Y.  S.  M. 
Am.  1,  '11,  to  JM.  1,  tt  UN 
Blsh    t8MI>oc  «.'U  tT     Oct.  IS 

I.OW.    BS%  Jnlr  10.  'ao  ■««  July  10 

Xmr  ORLEANS,  TEXAS  *  MKXICO  RAH^ 
WAV  CO.  IM  8a,  SariM  "A."    Dm  Oct. 

L,  ms. 

DKtod  <8erlM  A)  Dm.  1,  1»».  iBterMt 
psymblfi  June  and  Dee.  1,  at  CotnmUa  Tnut 
Co..  New  Tork. 

nut  Statu — Parment  of  Federal  Inooaie 
Tax  not  aiaomed  eompanir. 

Anthertacd   I1B,000,000 

Ontetaoiiiw    B.870.000 

Id  Treaeonr    130.000 

BeMved  far  AMUleBS.  ete   1.000.000 

Additional  bonde  iMoable  tor  05%  of  coet 
of  extension  a,  etc. 

Denombiattwi — Coupon,  tlOO,  IGOO  and  II.- 
OM.  R«cisterable  u  to  principal.  Resla- 
tared.  $1,000  and  110,000.  CAR.  Inter- 
changeable. 

Tniete« — Columbia  Tnurt  Co.,  New  Tork. 

It«d««mable  at  lOS  and  Intereet  on  any  In- 
tereat  date  on  60  dan^  BOUoe, 

Sinldnc  rami — mere  Is  no  elnklns  tand  for 
Serine  "A," 

Orsantaatloa — Incorporated  February,  lOlO. 
In  LoulBlana  aa  aucceaaora,  under  foreoloaare. 
to  tb«  New  Orleans,  Texaa  A  Mextoo  R.  R. 
Co.,  formerly  part  of  the  St,  Loula  A  San 
FranOaco  R.  B.  syatemi.  Control*  Ihrousb 
owncTBblp  of  securlUea  tbe  Beaumont,  Soar 
I..ake  k  Western  R  R.  Co.,  tbe  St.  Loula. 
Brownavllle  A  Mexico  Ry.  Co.,  tbe  Oraace  A 
Northweatftm  R  R.  Co.,  San  Benito  A  Rio 
Grande  Valley  R.  R.  Co.,  New  Iberia  A  Nortb- 
em  R.  R.  Co.  and  Iberia,  8t.  Mary  A  East- 
em  R.  R.  Co. 

Capitalization  Outstanding. 

CoDunon   SIG.OOO.OOO 

Fbinded  debt    20,206,606 

Beeared  by  a  direct  first  or  collateral  lien 
on  S18.t9  mllea  of  road,  vis: 

A  flrst  llm  on  ITt.TB  mUcfi 
ADcborase  (opposite  Baton  Rouse)  to 

Do  Quincy,   La   1S7.47 

Bnnloe  to  Crowley.  La....   SS.9T 

Brwlnvllle  to  Mix.  La   1S.B8 

A  flnt  callAtmd  on  WIM  miles 
Throuah  pledn  of  IM.lOO  Cot  a  toUl 

Issue  of  I8B.00D)  capital  stock  and 

82,06T,B26  (total  Issna)  lit  Os  of  tbe 

Beanmont,    Sonr   Lake   A  Western 

Ry.: 

Beaumont  to  Houston.  Tex   82.79 

Orayburc  to  Sour  Lake,  Tex   1.50 

Througb  pledae  of  (499,100  (of  a  total  taane 
of  tSOO.OOO)  oapllal  atock  and  112,013.342 
(total  laaue)  lal  <a  of  tbe  St.  Louis,  Browna- 
vlUe  A  Mexico  Ry.— 

Alcoa  to  Brownavllle,  Tex   341.14 

Harllnsen  to  Sam  Fordyce.  Tex   65.44 

Buckeye  to  CoUeveport,  Tex   16.00 

Blooinlnston  to  Port  O'Connor.  Tex. . .  .  3S.ES 

Heyser  to  Austwell.  Tex   16.SS 

BlnominKton  to  Victoria,  Tex   18.60 

San  Juan  to  Edtnburrb.  Tex   T.B9 

Brownavllle    to    Rio    Orande  Station. 

Tfs   1.79 

Tiio  Grande  Jet.  to  Sltnkert,  Tex   7.49 

Through  plMce  of  831,600  (of  a  total  Issue 
of  836.000)  capital  stock  and  Sl,0<«,947  (total 
Issue)  1st  6s  of  tbe  Orance  A  Nortbwestem 
R.  B.— 

Orance  to  HewtoB,  Tex   Bl.&S 


Alaa  MMn«  oa  tOM  miles  of  traAavs 
rishta— 

KanMs  City  Soatbem  Ry. — ^DeOolney. 

La.,  to  ttata  Una   18.B9 

Tasoo  A  Mlsslssiivi  Vallsy  R.  R.— 

Baton  Boon  to  New  OiImuib,  La...  M.4I 

Unairii—   Iiicome  6s  of  1916. 

Tears  endsd  Bee.  SI  (oonsolldated): 


•1920  

•mo  

tisto  

•1918  

n«i8  

1*17  

1916. 


Oross. 

16,425,128 
1,101,115 
9,161,467 
1.101,216 
8.013.713 
8,061,229 
6,410.378 


Net.  Int..  Rent,  etc 
81,176,949  11,399.669 


1.160.1S4 
1,768.46) 
1,263.082 
8,284,434 
2,487,884 
2,044,806 


1,600.868 
300.881 
1.292.364 
286,844 
I,46T,*83 
881,087 


'Corporate  aeconnt, 
t  Federal  aeeoont — standard  return  not  in- 
cluded. 

Listed  on  tbe  New  Tork  Stock  Bxcbance. 

Orlclnat  Market — Underwritten  by  a  ayndU 
cate  beaded  by  the  Columbia  Trust  Co.  and 
Guaranty  TniPt  Co.,  New  Tork,  and  offered 
for  subscription  to  holders  of  tbe  St.  Louis  A 
San  FranctBco-New  Orleans,  Texas  A  Mexico 
Dtv.  6s  and  ihia.  Bach  aaaentlns  bolder  of 
81,000  Ga  or  4Ks  wbo  subscribed  and  paid  tor 
8200  of  bonds  Issued  under  tbia  mortrace  re- 
ceived tZOO  1st  6s  (this  lasue).  8600  non> 
cumulative  IncomA  6s  and  tSdO  stock:  assent- 
Ins-  holders  not  Bubscrlblng  caah  as  above  re- 
ceived 8400  non-cumulative  Income  6s  and 
8860  stock. 

Offered  Sept..  1916.  by  H.  M.  Byllesby  A 
Co..  Inc.,  Cblcaso  and  New  Tork,  and  Q.  & 
Walker  A  Co.,  St.  Louis,  at  99  and  Interasb 
Market. 

New  York— Roosevelt  &  Son.  Rutter  ft  Co, 
St.  Louis,  Me. — a.  H,  Walker  A  Co. 
Price  Bans*— N.  T.  8.  E. 
Jmi.  1,  'IS,  to  Jan.  1.  '81  19B* 
High    09  \  Oct.  28.  '11  96  Jan.  7 

Low.    90     Dec.   6,  '30  90  D«t.  6 


896 


NBW  0BLKAN8,  TEXAS  ft  MEXICO  tLAMM, 
WAY  CO.  Non-eomnlatlTe  Ineonu  Oa, 
Berira  "A."    Due  Oct.  1,  10S3. 

Dated  Harcb  1.  1916.  Interest  payable  April 
1  and  Oct.  1.  at  Guaranty  Truat  Co..  New 
York,  from  net  Income  wh«n  and  as  autborllild 
by  the  boaid  of  directors. 

Payment  of  iBtcrest— Interest  at  the  rate  of 
B%  la  belnff  recnlarlr  paid  In  these  bonds  as 
of  May  1.  '21. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  asaumed  lay  company. 

Aotberlsed   S26,00A000 

OntstaadlnK    18,848.260 

In  TreasuT    1.80S,T60 

Restrved    for   Corporate  Par- 
poses    9,848,000 

BenomlnatloB — Coupon.  8100,  1600  and  SI,- 
000.    ReEiaterable  as  to  principal. 

TVustee — Guaranty  Trust  Co.,  New  York. 

Redremable  at  par  and  interest  on  any  )n- 
tereit  date  on  60  days'  notice. 

Orxanlsatlan — See  Ist  6s. 

S-eurlty — A  direct  nbllcatlon  of  the  company 
but-  not  secured  by  a  mortgase.  This  In- 
denture provides  that  If  ths  company  shall  se- 
cure any  tniebtedness  In  excess  of  $16,000,000 
by  a  morose  en  any  of  Its  properties  covered 
by  the  1st  8s,  tbese  bonds  shall  be  secured 
on  a  parity  with  any  bonds  Issued  trader  such 
mnrlRaKe. 

Prior  Liens— 1st  6s  of  1926. 

Bamlncs— See  let  ee. 

l>leted  on  the  New  York  Stock  Exchanre. 
Market. 

New  York — Samuel  Ooldsctamldt,  William 

c.  Orton  ft  Co.  /•   .  „  I  _ 

St.  Louis,  Ma^.  S^iti5?*«l^*lJO<®g  le 


PrtM  Rmw«-^.  T.  8.  S. 
Jan.  1,  '11,  t«  Jwi.  1,  'n  im 
KlKh    MH  June  6,  ■£>  S4  Oct.  SS 

Zm.    14     Dec.  31,  '17  46  Jims  8 

NSW  OBUUNS,  TXIXAS  *  IpBXIOO  KAIL- 
KOAD  CO.  8«rlM  "B"  BqnlD.  Tr.  6% 
NolM.  Due  $56,000  ■aml-wniHully  on 
lUnli  ftnd  Sept.  ISth  tmth  renr  to  Sept. 

IS,  lots. 

DaM  Sept,  IB.  1011.  laUrert  Pftyabi*  lUr. 
and  Sept.  It,  at  Tnutea'i  ofllo*. 

Tu  Status— S%  Federal  Inoome  Tax  paid 
by  company  without  dndnctlon. 

AnUtorlmed   11,144,000 

UatAtandligr  (Apr.  1,  '11)   180,000 

Balaoce  BeUred. 

DenMnlnatlon — Coupon,  11,000. 

Tni«t«« — Ouaranty  Tniat  Co..  New  Tork. 

Onarantoed  principal  and  Inetteat  by  tbe  St. 
IdRols  A  SaD  Franciaoo  R.  R.  Co. 

Seenred  on  1,000  retrlcerator  oara.  ISO  flat 
cars  and  fonr  sas  motor  oara.  ooetlnc  about 
11,403.167.  of  wtucb  tl4»,l<7  waa  paid  In  oaA 
by  tbe  company. 

Lend  for  Savlnsa  Banks  In  Ohio. 

OrMnal  Harfcet— Ottered  In  Sept.  1011,  tr 
Guaranty  Trust  Co.,  New  York,  at  par  and 
Interest. 

HailMt. 
New  York—  ■Freeman  A  Co. 

MKVr  KITBE  CO.  1st  «  CMI.  Vk.  B.  V.  Cmw. 
Bs.    D«s  Mr  1.  IMi. 

Dated  July  1,  1000.  Interest  payable  Jan. 
and  July  1,  at  Trustse's  otDoe  or  Conpamr'a 
ofllee,  noston. 

Tax  Statos— 1%  Federal  Inoome  Ite  paid 
br  company  wltbout  dedoetloa. 

AMMMi  I4.000.00f 

Ontatndtaw   0,140,000 

BelM  br      W   U1.0H 

DeooadnattsB— CoBpon,  n.000.  Beslster- 
able  as  to  principal. 

Trastes— Federal  Tract  Co.,  Boston. 

BcdeemaUe  as  an  entire  Issue,  or  In  part 
for  tbe  sinktns  fund  at  lOlM  and  IntsresL 

ComrtlMe  prlvllen  expired  Jan.  1,  lOlS. 

BlnUnc  Ited— Befflnnlnc  July  1,  1011.  tbree 
cents  a  ton  on  all  coal  mined,  but  not  to  «t- 
eeed  t%  annnally  of  the  mnoont  of  bonds  out- 
standlns. 

OrsnnlaaHsn — ^Incorporated  In  West  Tlrdnla 
In  lOOS  and  acquired  tbe  satire  eapltal  stock 
ot  the  New  River  Fuel  Co. 

Capitalisation.  ODtstandlns. 

Common  SI,tlT,000 

PreferrMl  (S%  onm.)    7,107.000 

Funded  debt    0,140.000 

Seenrcd  by  first  mortcace  mon  enltre  prop- 
erty and  rlshta  of  oompany  oontrolllnc  tS  ooat 
produolac  properties  In  Ralstsb  County,  W. 
Vs.,  assresatlns  S«,000  aoias,  14,000  of  wUob 
are  owned  In  fee,  and  IS  miles  of  Indnstrtal 
rallroada  * 
Voaro  Mdsd  Dee.  Sli 

(Net.  Free.  Dlv. 

mo   mi,S«7       (•%>  044S.O74 

mS   S40.0S7       (0%)  442,014 

•1011   07S.SO6       (7H%>  SM,11S 

tlOlO   000,040 

•Nlnt  months.  tTwelve  months  ended  Mar. 
tl.    {After  Interest. 

listed  on  tbe  Boston  atook  BsAanas. 

Oililnal  HasfceO— Ottered  In  1000  by  An- 
blower  A  Wacka.  New  York,  and  Paine.  Wtb- 
ber  *  Co..  Boston,  at  00.    1010,000  to  Stock- 
bolders,  NOT..  191&.  at  78  and  Interest 
BlartnO. 

New  Terk — Harteheme  *  Battello.  Wat- 
son. Amtstronr  A  Co. 

Bewrtoa,  Pm^^.  H.  IBrooka  4h  Oe.,  Charles 
B.  Robertson,  Welnsenfluh  *  Oe. 


Frtee  Eaace. 
Jan.  1,  '10,  to  Jan.  1,  '01  MM 

Bid.       Ask.  Bid. 
High    SO  >16      84  ■!»         78  Sept.    SIH  Nov. 
Low.    SO '18      TO '18         TG  Uar.    T9H  An*. 


NKW  TOBK  A  OVBA 

CO.  1st  Oe.    Due  Jaa.  1.  UKB. 
Dated  March  18.    1007.     Interest  payable 
Jan.  and  July  1  at  Fannera'  Loan  A  Trust  Co- 
Tax  Stetos— 8%  Federal  Income  TU  paM 
by  company  without  deduction. 

Aothartsed   112.000,000 

Outolandtaw  <Jaa.  I,  '11>....  O.OOO.OOO 

RetlTed  by  8.  F   S,838.0O0 

In  TrcMory   SlS.OOO 

Reserved  for  Kxt   177.000 

Denomtnatloo — Coupon,  Sl.OOD.  Register- 
able  as  to  principal. 

Traatee — Colombia  Trust  Co.,  New  Toek. 
Bedeemable  at  110  and  Interest  so  aar  to- 
te rest  date. 

SlnklOK  Fond — Tbe  company  agraes  to  «an- 
cel  annually  anlBcleut  bonda  to  retire  catlre 
lasoe  by  maturity. 

Orgenlisyeu  and  CsotAI— Incorporated  la 
Maine  In  1007  and  acquired  property  of  oom- 
pany known  as  Ward  Line.  Controlled 
through  ownership  cf  practically  Ite  antlte 
capital  stock  by  the  Atlantla  Onlt  A  Wsst 
Indies  steamship  Lines,  which  has  dige^tod 
same  under  its  ColU  Trust  6%  Mice. 

Capitalisation.  Outatandlas. 

Common   110,000.000 

Funded  debt    6,0t0.0#t 

Seenrsd  by  a  first  mortcace  on  all  the  piw- 
erty  of  the  eonpany,  inolodlnv  a  fleet  of  IS 
steamers  plylns  between  New  Torfc  and  Ha- 
vana, Owntanamo,  Saattaae,  ManmnaiB^ 
Clenfoecoh  Cuba:  Pmcreaso.  Vsra  Cm  Tkb- 
pleo,  Mexico  and  Nassau.  Bahamas. 

MMldnoa    See  A..  O.  A  W.  I.  B.  B.  L-'a. 

Harkst. 

New  York— Fred  H.  Hatch  *  Co. 
Frtee  Baace. 
Jan.  I,  *1S,  to  Jan.  1,  fl  IMA 

Bid.         Ask.         Bid.  Aadc 
High    80% '17     OS     'IS  77UAUC-    81  An*. 
Low.    S8     'IS      TOM  '10    70    Dec    10  Mov. 

NEW  YORK  A  EAST  BITEB  OAS  CO.  M 
Due  Jan.  l.  1944. 
Dated  Jan.  1,  1894.    Inetreat  payablo  JmiL. 
and  July  I,  at  Qnaranty  Trust  Co.,  New  York. 

Tax  Statue — Payment  ot  Federal  In  poms 
Tax  not  aasumMl  by  oompaoy. 

Aotfaertasd  and  Outetandtaw  SS.600,000 

DoBomlnatleii — Coupon,  11.000.  Rerlsterable 
as  to  principal. 
Truatee— Ouaranty  IVust  Co..  New  York. 
Assomed  by  the  New  Amsterdam  Qaa  Co. 
Oootrel — Incorporated  in  New  York  in  1804 
as  successor  to  the  Bast  River  Gas  Co.  In 
1008  waa  consolidated  with  the  Equitable  Om 
LUbt  Co.  of  New  York  Into  the  New  Amstss- 
dam  Oa*  Co.,  wtilch  Is  Mntrallod  by  the  Oam 
solldatad  Oas  Co.  of  Now  York  tbrouA  uwum 
ship  of  09%  of  Its  commoD  stoek  mmA  OO.tS% 
of  Ita  preferred  sotok. 

Seenrad  by  first  mortcase  upon  plant  eev- 
erlnc  11  aorea  of  land  ta  Ravsnawoed,  Lb  L. 
raa  holders,  malna  ato.,  oupptylac  sas  !• 
Uanhatten  and  Queens  Boronchs,  Nsw  YUk 
City. 

UndwUss— N.  Y.  A  E.  R.  Oas  Ce.  let  Com. 
6s,  due  104B.  and  Nsw  Amsterdam  Gas  Co.  tao 
Cons.  Es.  dae.1041,  which  provide  for  the  t»> 
tlrem»t  ot  this  issue 
BaraOan — See  New  Amsterdam  Oas  Co. 
Marks*. 

Nnr  TsaOc— Theodore  U  Bronson  A  Oe.. 
Plalay  A  Davenport,  Fred  H.  Hatch  *  Oa^ 
W.  B.  R.  Smith  *  ' 

ni  Digitized  by 


AO.  1.  *t«,  to  tarn.  1,  11  UM 

Bid.        Aaik.  Bid  AA. 

ai«h  in\k  •It    Its  '18  17  Jan.    SO  Ju. 

S»     '10     70  -30  OS  Jita«    70  Jon* 


HBW  XOEK  A  BUT  BHTB  OAS  CO.  !■! 

Cttas.  Sa.    IMw  Ju.  I.  IMS. 
Dated  Jan.  l,  IHS.    Intsreat  payabla  Jan. 
«ad  July   1,  at  Nathmal  CUr  Bank.  New 
Tortt  . 

Tax  Stataa — Payment  of  Federal  Inecnu 
Tax  not  aamuoMl  by  company. 

AattoriMd   «S,»tO,000 

Oatatandtas   «l.»0f,000 

Vnlnnicd  bonda  raacrvrd  to  ratlra  IM  in. 
diM  1«44,  BOW  pravtdad  for  undor  Naw 
Amatardam  lat  Cona.  tm.  dna  1948. 

Piaiawlaatlwi  Coupon.  81,000.  BwrlataraMa 
M  to  principal. 

l^aatae   ColamMa  Tmat  Co.,  New  Tork. 

AaauMl  tar  Uie  Now  JEifiitordam  Oaa  Co. 

CetTil   On  let  Sa. 

Beeared  to  a  amttv  on  all  property,  aab- 
toct  to  M.S0O.0OO  lat  Ba  ot  1844. 

Pilar  Uena— 88.B0O.M0  let  in.  doe  1844. 

Snnbwa — See  New  Amaterdam  Oaa  Co. 

IMcaUea — ^New  Amaterdam  Oaa  Co.  let 
Cona  ta  of  1848  a  wafllelent  amauat  of  whtdi 
bond*  baa  been  reaerved  to  retire  ttaie  iaaue 
and  prior  Hen  a. 


N«w  Terk-^heodore  L.  Broneon  A  Co., 
Dunham  A  Co.,  Ftnlay  A  Davenport,  Fred 
H.  Hatch  A  Co..  Martin.  Berwln  A  Co.,  W. 
K.  R.  Smith  A  Co. 

Pifee  Bansa. 
Jan.  1.  10.  to  Jan.  1,  tl  1»M 

Bid.         Ask.  Bid.  Aak. 

HiffhlOlU'lS    103 'It  78  Jan.    8B  Jan. 

Low.    «0     '30      SB  'SO  SO  July    CS  Apr. 


NSW  .YOBK  A  BBIE  BAIUOAD  CO.  M 
Kit.  4a.  Dae  Har  1.  1>47. 
Dated  July  1.  1S47.  Extended  Jan.  14,  1897. 
Intereat  betnc  reduced  from  7%.  Intereat  pay- 
able Hay  and  Nor.  1,  at  fiO  Charcb  St.,  Now 
York. 

Tak  Statna — 3%  Fed«ral  Income  Tax  paid 
by  company  wltboat  deduction. 

Antborlaed   Cloaed  mortcace 

OnUtandloa  t2.4S2.000 

Dvoontlantlon — Coupon.  $1,000.  Realsterable 
aa  to  principal. 

Traetcc — Under  an  Act  of  New  Tork  State 
LueslBlatnr^  of  May  14.  1845.  It  waa  provided 
that  the  bonde  should  be  numbered  and  rec- 
latf-red  In  the  office  of  Secretary  of  Stato,  and 
that  In  the  caae  of  non-payment  of  principal 
or  intereat  they  may  be  placed  In  the  bande 
of  the  Comptroller  who  ehall  proceed  to  fore- 
cloae  eame. 

Aaeumed  by  Brie  Railroad  Cn. 

Control — N.  T.  A  Brie  R.  R.  waa  Incor- 
porated in  183!  and  after  aevaral  reorffanlsa- 
tlona  property  waa  aoQolred  by  the  Brie  Rail- 
road Co.  In  189S. 

Hecured  by  a  Arst  mortgage  on  448  mllei 
of  main  line  of  the  Brie  R.  R.  from  Plermont 
to  Dunkirk,  N.  T. 

fjndwilea  3nd  Bxt.  Bs  of  19Sf:  Srd  ext, 
S^a  of  ISSS:  4th  ext.  Ga  of  1920:  6th  ext.  4b 
vt  1938:  Brie  R.  R.  ConK  7a  of  1S30:  Cona, 
P.  L.  *  O.  L.  4a  of  10*0  which  provide  tor 
retirement  of  tUa  *88ne,  and  Oen.  Conv.  4b  of 

toss. 

Llated  on  the  New  Tork  Stock  Bxchance, 
Market. 

New  Tork— Simon  Borg  A  Co.,  Samuel 
Ooldachmldt  R.  W.  Preaaprlcli  A  Oo-.  Ray- 
mond M.  Smith,  Stnitbera  A  Hlaeoo,  Vtlas 
A  HIckey. 

nUadi^N>liH-Artbnr  J.  Bandar,  Btddla  A 


Henry,  Henry  tX  Boennlng  A  Co..  Graham, 
Paroona  A  Co.,  WelA  Broa,  Whealer,  Billot 
A  Mann,  Paraly  Broa  A  Co. 

Prlaa  Bange-^.  T.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  'tl  UM 
High  101%  Jan.  so.  'OG  80  Jan.  S 

Z<ow.    78     Apr.  22.  IS  80  Jan.  S 


NBW  TOBK  A  miB  BAIUtOAD  CO.  M 
Krt.  Ca.    Dm  Bept.  1,  UM. 

DaM  Marcb  1,  1849.  Bxtended  March  1. 
1878,  Intereat  being  roduoed  from  7%.  Bz- 
t ended  Sept.  1,  1919.  with  Interoet  at  S%.  In- 
tereat payable  Har^  and  Sept.  1.  at  GO  Charcb 
St.,  New  Tork. 

Tax  8totaa-^>ayment  of  Federal  Income 
Tax  not  aaanmed  by  company. 

AatbertMi   Cloeed  mortgage 

Ootataodlnc   12,149,000 

Be— ilnaWea  Coapon,  81.000.  Beglater- 
able  aa  to  principal. 

Tnnlea— Jotan  C.  Bancroft  Davia. 

Bedaeawfala  at  110  and  Intereat  on  any  In- 
tereat date  on  10  daya"  notice. 

AaRuned  Inr  tbe  Brie  B.  R.  Co. 

Cental— Sea  lat  Bat.  4a. 

Beciual  to  a  eeeond  mortgage  on  44S  mllee 
of  road  from  Plermont  to  Doaklrk,  N.  T. 

Prler  lien— 18.488.000  N.  T.  A  Brie  let 
Bat.  4a  of  1947. 

PndcrUre  N.  T.  A  B.  R.  B.  Ird  Ext.  4Ma 
off  1938:  4th  Bx*  8a  of  1930:  Btb  Bat.  4s  of 
1988.  and  Brie  Ry.  7»  of  1930:  Brie'R.  R. 
Cona,  P.  U  A  a.  Li.  4a  of  1998,  whleb  pro- 
ride  tor-  the  retirement  of  thla  leaoe.  and 
Conv.  4a  of  lOfiS. 

Llate<  on  the  New  Torit  Stock  Exchange. 

Original  Marim — Bztenalon  underwritten  by 
J.  P.  Morgan  A  Co.  and  Draxel  ft  Co.  Hold- 
ere  accepting  extended  bonda  received  $37.60 
in  Ofteh  on  each  11,000  bond. 

Market. 

New  Yot4c— Simon  Borg  A  Co..  Samuel 
Ooldachmldt.  R.  W.  Preaeprich  A  Co.,  Ray- 
mond M.  Smith,  Vilaa  A  HIckey. 

Philadelphia  ■■  Arthur  J.  Bender.  Blddle  A 
Henry,  Henry  D.  Boenolng  A  Co. 


NBVr  TOBK  A  BBIB  BACUOAD  OO,  Srd 
Mortgage  Bxt.  «Ha.  Dae  Hardi  l,  IMS. 
Dated  March  1,  lOBS.  Bxtended  March  L 
1SS3,  Intereat  nolng  reduced  from  7%.  Inter* 
eat  bayable  March  and  Sept  1,  at  50  CborOk 
St.,  New  York. 

Tax  statu — ^Payment  of  Federal  Inecnne 
Tax  rot  aaaunwd  to  company. 

Authorized   Cloeed  mortgage 

Oi-tatandlng   84,817.«M 

DMMmlnatkiB — Coupon,  81,000.  Regfaterablo 
ea  to  principal, 

Ttaetec — John  C.  Banoroft  Davis  and 
Char  lea  Steele. 

Aaanmed  by  the  Erie  R.  R.  Co. 
Control — See  1st  Ext.  4b. 
Beonrtd  to  a  third  mortgage  on  44fl  mllee 
of  road  from  Plermont  to  Dunkirk,  N.  Y. 

Prior  Umm— S3, 4*3,000  N.  T.  A  B.  R.  R. 
1st  Bztd.  4e  of  1947,  and  88,149,000  Sd  Bxtd. 
Ge  of  198». 

rnderllea— N.  T.  ft  E.  4th  Bzt.  Ga.  1930; 
Btb  ext.  4s,  193B:  Brie  Ry.  Cona  Ta,  1910;  to 
Brie  R-  R.  Cona.  Prior  Uen  and  Oen.  Lien  48 
1994,  which  provide  for  retirement  of  thiB  ta* 
aue  and  to  the  Erie  R.  R.  Oen.  Conv.  4a.  1988. 
Llated  on  tbe  New  Tork  Stock  Bxehange. 
Blarket. 

New  Yortc — Simon  Borg  A  Co,,  Samuel 
OoldBchmldt.  R.  W.  Preasprlch  A  Co.. 
Stntthers  A  Hlacoe,  Vilas  A  Rickey. 

PblladdpMa — Bamea  A  Lofland,  Arthur  J. 
Bender,  Blddle  A  Henrr,  Hrary  D.  Bom* 
atnr  *  Oo. 
W  Digitized  by ' 


Google 


Prlee  Banco— M.  T.  H.  E. 
Jw.  1,  '06,  to  tan.  1.  '21  IBtO 
High  ia»t4  Aus.  8,  'Oe  BS     JftB.  11 

Low.    »lMBept.3,'S0        .  «.:^Kaept.t' 

NKW  TOBK  *  BBIB  »*WJtO*p  CO.  4tk 
Kxt,  Due  Oct.  1,  193«. 

Dated  August  IB,  ISBT.  Extended  Oct.  1. 
1880,  iDtarest  belnr  reduced  from  7%.  Kz- 
tended  Oct.  1,  ISIO,  with  Interest  at  same 
rate  vis.:  6%.  Interest  p&yable  April  and 
Oct.  1.  at  CO  Church  St.,  New  York. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  the  ocinpany  without  deduction. 

Autherixcd   Closed  mortgace 

Outatandlns   $S.SM,««« 

DeBomlnaUoB — Coupon,  |l,*Oft.  BesMw- 
able  ae  to  principal. 

Trneteeo — John  C.  Bancroft  Da  via  and 
Charles  Steele. 

Redeemable  on  any  Interest  date  uitpn  JO 
days'  notice  at  106  and  Interest. 

Aasamed  by  the  Brie  R.  B,  Co. 

Contrel — S«e  let  Ext.  4a. 

Seenred  by  a  direct  mortsaca  on  4fBJ^i 
mites  of  road,  viz:  Ullas. 

A  Brst  Ilea  on  18.73  miles — 
Oreycourt  to  Newbursh,  N.  T   1S.7I 

A  fourth  Hen  on  446.78  mllee— 
Covered  by  the  first  lien  of  the  New 

Tork  *  Brie  1st  BxtO.  4s.  1947   444.78 

Also  seoored  on  leasehold  Interest  of  the 
company  In  the  Union  R-  R.,  Peterson  tTBaA- 
eon  R.  R..  and  Peterson  ft  Ramapo  R.  R., 
onmlns  the  road  from  Jersey  City  (ButEalo 
Creek).  N.  J.,  to  Suftem,  N.  Y..  ll.M  miles 
(double  track). 

Further  ,  secured  upon  the  rtghta  of  Uw 
company  In  the  Lone  Dock  Co. 

Prior  Liens — 19,148,000  prior  Itens  as  fol- 
lows: 

New  Tork  A  Erie  Extd.  Es.  1019. .  .|i,14I.D0O 
New  Tork  A  Brie  Sd  Bztd.  4Hs, 

1913    4,817,000 

New  Tork  *  BHe  let  Bxtd.  4s^  1S4T  1.481.000 

Underlies — N.  T.  ft  Brie  8th  Bxt.  4e  of 
19Z8;  Erie  Ry.  Cons.  7s,  1910;  to  the  Brie  R. 
R.  Cons.  Prior  Lien  and  Oen.  Lieu  4b,  199;, 
which  provide  '  for  retirement  of  this  issue, 
and  to  the  Brie  R.  R.  Oen.  Conv.  4s,  1858. 

Ustcd  on  the  New  Tork  Stock  Bxcbanse. 

OrtcUukl  Afnrket— This  Issue  was  extended 
Oct.,  1920.  than  J.  P.  Uorcan  &  Co.  As- 
sentlnr  holders  received  tl41.60  per  11,000 
bond. 

Market. 

New  Tork — Simon  Borg  A  Co.,  Samuel 
Ootdschmldt,  R.  W.  Presntilch  A  Co.,  VI Ins 
ft  Hlckey. 

PhUMdelphUb— Arthur  J.  Bandar,  ffiddU  A 
Henry,  Henry  D.  Boennlnv  *  Co..  Uorley, 
Wood  A  Co. 


NBW  YWK  ft  BBIE  BAXLBOAD  CO.  9tb 
Sxt.  4s.  Dne  June  I,  19S8, 
Dated  June  1.  1BG8.  Extended  June  1, 
ISSS.  Interest  belnr  roduced  from  7%.  In- 
terest payable  June  and  Dec  1,  at  61  Chnnb 
St,,  New  Tork. 

Tax  Status — S%  Fed'jral  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlsed   Closed  mortface 

OntatoBdIac   1700.  BOO 

Denomination — Coupon,  11.000  and  (BOO. 
Rectsterable  as  to  principal. 

Trustee — Farmers'  Loan  ft  Trust  Co.,  Now 
York. 

Assumed  by  the  Erie  R.  R.  Co. 

Secured  by  a  second  mortaast;  on  18  miles 
of  road  from  Oreycourt  to  Newbursb.  N.  T., 
and  a  fifth  mortsase  on  444  miles  of  road 
from  Plemont  to  Dunkirk.  N.  T. 

Prior    Uea»— 111,174.000  T.    A  Brt* 

bonds. 

UndvUc*— See  1st  Ext  4b  and  4th  Bxt  Ba. 


listed  on  ths  Nejr  Tork  JBtook  Exchaim. 
Market. 

Netr  York — Blmon  Bors  A  Co..  Samnel 
Ocldschmldt,  R.  W.  Presaprlch  A  Co.,  Vilas 
A  Hlckey. 

PhiladdphlA— Arthur  J.  Bendor,  Biddls  A 
Henry,  Henry  O.  Bosnnlop  A  Co. 

Prlee  Boors— N.  X.  S. 


JTm.  1,  ■08,  to  Jan.  1,  tl 

HlBb  lOlJuIy  28.  -06 
Low.    91  Dec   t,  '07 


UM 

Bid.  Aak. 
Tl  Uay    8S  Oct. 
Tl  Hay    81  Umt 


NMW  YOrnK.  A  GBBBNWOOD  UKB  BAH^ 
WAT  CO.  Prior  Usn  Bs.  Dm  Mar  1« 
1949, 

Dated  Mar  l,  li*4.  IntareM  payalil*  Mar 
1,  WDd  Nor.  1,  at  offioa  «t  Brio  R.  B.  Oe,.  H 
Chureli  Strest.  Neit  Toife. 

Tu  Stetw— S%  FMaral  Inooms  Tas  paM 
by  company  without  dedootUn. 

A«tb«test   81,8tt.Mt 

OatstaxkUnc    1.4T1.888 

Pwiiwil—Hw  Coupon.  8100  and  8l.tM. 
B«lataraMe  as  to  fiindpaL 

Tnwteo— Naw  TUk  Tiut  Co..  N«r  Tortc 

Ommtael  as  to  piinetpal  and  luteraat  W 
the  Erie  R.  B.  Co.  br  radoranBsnt. 

OrnabBllM  Mil  Ctmtnl  liiwiporated  to 
New  Jersey  bi  1878,  and  88%  of  stock  owm« 
by  the  Erie  RaUroad  Co.,  whkA  has  taaasd 
the  propemr  for  888  years  from  Hay  1.  188C. 

Capitalisation.  Ootataitdlng. 

Common    S10^88* 

Funded  drtt    1.4Il.tOa 

Baoul  t9  flcat  martM*  «■  48.S8  warn 
of  roa^  Tin: 

Croxton  to  Sterlinc  Forest.  H.  J   41.8T 

Forest  Hill  to  Mala  Street,  Oram*. 

N.    J.    4.18 

Rlnvwood  Jet.  to  Rlncwood,  N.  J   1.78 

Listed  on  the  New  Tork  Stock  ESxahaave. 

Mariu*. 

New  Tork — Ambrose  R-  Clark  A  Co..  Sam- 
uel Ooldschmldt,  Prince  A  Whitely,  Red- 
mond A  Co.,  Vilas  A  Hlckey. 

FbUadelpbla— Oraham,  Paraons  A  0€»., 
Harley,  wood  A  Co.,  Isaac  Starr.  Jr.,  A  Co. 

Fzlea  Banco— M.  X,  S.  ■. 
Jan.  1.  '00,  to  Jan.  1,  tl  im 

Bid.  Ask. 
High  108  Mar.  17.  '09  80%  Jan.    8B  Jan. 

Low.    SB  Jan.   4. '18  74  H  Dec    7S  An*. 


tS8 


NEW  YOBK  A  HARLEM  RAXUMAD  CO. 
Bef.  (now  lst>  8Ue.    Dae  May  1.  MM. 
Dated  June  1,  1887.    Inteieat  payable  Mar 
and  Nov.  1.  at  Ownd  Central  Teninal,  Mew 

Tork. 

Tax  Status— 1%  Fsderal  Inoome  Tax  paid 

by  company  without  deductton. 

.tnthorired   $18,400,000 

OutataBdbiK    11800,800 

DeaemlBaUsn — Coupon,    ll.OOf.  ReCtster- 

able  as  to  principal  only,  or  (ally  redsterabia. 

Becletered,  11,008,  86,000  and  810.400. 
Tlastse   Qua  ran  ty  Trust  Co.,  New  Tork. 
Onaranlead  as  to  principal  and  Intereat  by 

the  New  Tork  Central  R.  B.  Co.  oadsr  tema 

of  lease. 

Orxaaleetlea  and  Cealirt — Inoorporated  la 
New  Tork  In  1831,  and  In  18TS  ateam  road 
property  leaaed  to  N.  T.  Central  R.  R.  for  101 
years  for  Interest  on  bonds  and  14%  sinoe 
1900  en  stock.  In  1911,  N.  T.  a  B.  R.  Co. 
offered  to  purchase  any  of  the  81.141.060  Ptd. 
and  88,«66,860  Common  Stoek  (par  valae  888) 
at  IITB  per  share  and  aeemed  dtvideada  pay> 
able  either  In  cash  or  N.  T.  a  R.  R.  De- 
benture 4%  Bonds  at  01. 

The  latter  eompany  haa.  to  the  present,  ae- 
qulred  81.141.700  pref.  and  86.488,880 
stock. 


Digitized  by 


Google 


C&piUlluUon.  Outsundliic. 

Common    tl,6E6,0b0 

Preferred    1,343,9S0 

Funded  debt   12,000.000 

SMBTcd  by  *  first  mortsaffa  an  136  nailes  of 
road  from  Orand  Central  Terminal,  N«w  ITork 
City,  to  Cbatbtni,  N.  T..  inoludlns  branobea 
to  Port  Uorrls  and  Lako  Uohopac  N.  T., 
alao  on  lh«  QraDd  Central  Terminal  and  tbe 
station  at  Cbatbam.  Further  secured  upon 
the  leaae  to  tbe  New  York  Central  R.  R,  Co. 

Lesal  for  savino  banks  In  CaL.  Conn.,  Ha.. 
Uoaa.,  Uicfa.,  Ulno.,  M.  B..  N.  J.,  N.  T.,  R.  I. 
mna  WlB. 

Ustcd  OD  tbs  New  .York  Stock  BulMnse. 
Market. 

New  York — Blition  Bor^  ft  Co.,  Sam't 
OoldMchmldt.  Hartahorne  *  Bat  telle. 
KouDtM  Broa.,  R.  W.  Prasapilcta  &  Co , 
Prltica  *  Wtaltaly,  Radmosd  *  Co..  Bwnlck, 
Hodcen  A  Co.,  Strutbora  *  Hiicoa. 

Mm  SMn-^.  Y.B.m 

stwm.  1,      to  jh.  1.  w  ram 

Hivh    lOlK  Jnlrl6.'«l  UK  Doc.  IB 

Low.      04     Hay  19.  *H  64     Umr  1> 

VKW  YOBK  «  HOBOSBN  FntftT  CO.  0«t. 
60.    Doe  Hjv  1,  1»46. 

Dated  Dec.  1.  1I9S.  Intoraat  payable  June 
and  Dec  1.  at  >0  Wait  St.,  New  York. 

Tax  Statu— Payment  of  Federal  InoonM 
Tax  not  aaaumed  by  oompany, 

AatibwM   14.000.000 

Ootrtradlnr   *S,SOO.WO 

Baatrred  f«r  Ext   700.000 

•Sl,Seft.000  owned  bjr  D.  I.  4k  W.  R.  B.  Oo. 

Peoorolnatioa — Coopon.  ll.OOO.  Reslster- 
able  as  to  principal. 

TUtec— United  BtttM  Hortmm  *  Trart 
Co..  New  York.. 

BedMBMtHe  on  any  interest  date  at  tlO  and 
Intereat  on  alx  weeks'  notice. 

CtawdMUsn  and  Oentnd — Incorporated  In 
New  Jersey  in  1809  as  a  ooneolldatlon  of  tha 
Hoboken  Ferry  Co.  and  tbe  New  York  A 
New  Jersey  Ferry  Co.  and  entire  stock  ao- 
QDlred  bv  tbe  Delaware,  Liadnwana  *  West- 
em  R-  IL  Co.  In  1903. 

Capitalisation.  Outstandlns. 

Commoa   ,  SS.SOD.OOO 

Ponded  debt    S,I90.00« 

Becared  by  mortrage  opon  entire  property 
of  company,  opera  tins  ferries  from  Barclay 
St..  Christopher  St.,  and  West  ISrd  St.,  New 
York,  to  Hoboken,  N.  J.,  and  ownlns  valu- 
able dock  and  wharf  propenies. 

Prior  liens — 94.100.000  Hoboken  Ferry  Bs. 
due  1049,  and  91.000.000  N.  T.  A  N.  J. 
Perry  Co,  bonds,  of  which  9000,000  are  owned 
by  tbe  D.,  U  &  W.  R.  B.  Co. 

Original  Market — Issued  to  stockholders  of 
former  "Hoboken  Ferry  Co."    910,000  of  these 
bonds  and  100  shares  of  new  stock  for  «acb 
100  shares  of  stock  of  the  old  company. 
Mvket. 

New  Yorit— Hnrtshome  A  Battelle,  Fred 
H.  Hatch  A  Co.,  W.  B.  R.  Smith  A  Co. 
tmmr  Cttr.       J.— Outwnter  A  Wells. 
Prlea  Bancs. 
imn.  1,  '18,  to  Jan.  1.  'SI  19M 

Bid.        Ask.  Bid.  ABk. 

High  101  '16  101  %  *16  7C  Nov.  77  Dec. 
I^w.      74  '20      78     'JO        74  Dec.    77  Dec. 


NSW  YOBK  A  JHB8EV  BAIIjaOAD  CO.  1st 
Sa.    Doe  VM>.  I,  UtS. 
Dated  Febmary  SO,  190Z.    Interest  payable 
Feb.  and  Aug.  1,  at  Ooaranty  Trust  Co.  of 
Now  York. 

Tax  Stotos— >%' Tederal  Inoome  Taa  paid 
bv  company  without  dedooCton. 

 .'.CfaMSd  mortgage. 

 »,*0«,900 


Denomination — Cottpon,  1 1,000.  Reglsterable 

as  to  principal. 

Trustee — U.  S.  Mortgage  h  Trust  Co..  New 
Tork. 

BedeMoable  at  110  and  interest  on  any  In- 
terest date  cm  three  months'  notloe. 
Aesnmcd  by  the  Hudson  A  Uanbattan  R.  R. 

Co. 

Control — Incorporated  In  New  York  In  1901 
aa  soccesBor  to  tbo  Hudson  Tunnel  Railway 
Co.,  and  In  1906  was  consolidated  Into  the 
Hudson  *  Manhattan  R.  R.  Co.,  controlled 
by  the  Hudson  Companies. 

Secured  by  first  mortgage  upon  property 
formerly  owned  by  N.  Y.  A  N.  J.  R.  R.  Co.. 
Including  three  miles  of  r&Uroad  and  tunnel 
under  tbe  Hudson  River,  extending  from  West 
llrd  St..  New  York,  to  the  Del..  Lack.  A 
Wost.  Station,  Hoboken,  and  tbe  Hh-le  R.  H. 
Station,  Jersey  City.  New  York  franchise 
perpetual. 

VndcrUes— Hudson  A  UanhatUn  1st  Bs,  do* 
19&7,  which  provldo  tor  the  retirement  of  this 
Issue  and  Adjustment  Income  Bs  dua  19B7. 

EamlnKS — See  Hudson  A  Manhattan  R.  B. 
Xst  Lien  A  Rel  fie. 

listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  In  lOOS  by  Harm 
Flsk  *  Sons.  New  York. 

Hukat. 

New  Ysilt— Sam'l  Ooldschmidt.  Hart- 
Shome  A  Hattolle,  Hodenpyl,  Hardy  A  Co., 
Poueh  A  Co.,  W.  B.  R.  Smith  A  Co. 

Price  B«u»— N.  Y.  8.  E. 
Jan.  1,  'le,  to  Jan.  l,  •«  l»fe 

High    102  Jan.  29,  '16  79  Apr.  10> 

Low.      73  Apr.   6,  '30  73  Apr.  0 


NEW  YOBK  A  LONG  BRANCH  BADJWAD 
CO.  Qen.  (new  1st}  Ss  and  4s.  Due  Sept. 
1.  1941. 

Dated  September  1.  19B1,  InUrest  payable 
March  and  Sept.  1,  at  Liberty  National  Bank, 

New  York. 

Tax  Status — 2%  Federal  Income  Tu  paid 

by  company  without  dnluotlon. 

Authorised   9S.B00,9OO 

Outstanjinr— 

4s  11,908,000 

Ss   192,000 

 tl.BOO.OOO 

Note.— Of  the  4s.  the  Central  R.  B.  of  N. 
J.  holds  9451,000  and  the  Pennsylvania  R.  R, 
93,000. 

Denomhiatlsn — Coupon.  $1,000.  Ractsterable 
as  to  principal. 

TrustM— Central  TTnlon  Trust  Co..  New 
York. 

Quarantecd — Intenst  provided  for  by  the 
Pennsylvania  R.  R.  and  the  Central  BaUrosd 
of  New  Jersey  under  terms  of  lease. 

Organisation  and  Control — Incorporated  fn 
New  Jersey  In  1181  as  a  consolidation  of  five 
railroad  companies.  '  Entire  stock  of  company 
Is  owned  by  Central  R.  R.  of  New  Jersey  and 
is  pledged  under  Its  General  Mortgage  of  IBIT. 
Road  Is  operated  under  an  agreement  as  of 
Jan.  2,  IBSg.  with  the  C.  R.  R-  of  N.  J.,  and 
Penna.  R.  R.  Co..  by  terms  of  which  7% 
dividends  on  stock,  and  Interest  on  bonds  are 
provided  for. 

Capitalisation,  Outstanding. 

Common   92,000,000 

Funded  debt    9,600,000 

Secured  by<  n  flrst  TnortKase  on  31  miles  of 
double-track  road  from  Perth  Amboy,  via  Lone 
Brarch  to  Bay  Kdad.  N.  J. 

Legal  for  savings  banks  In  Cal.,  Conn.,  He.. 
Ulcb..  Minn.,  N.  J.  and  Wis. 

listed— II, BO0.OOO  4s  on  the  New  York  StoA 
EzchBDge, 

Harkct.     ^  . 


BnulBlutw,  Piinvo  A  Whitcly.  Redmond  A 
Co.,  Raymond  M.  3mlth.  W.  B.  R-  Smith  * 
Co..  Taylor.  Smith  &  Hard. 

FbllAdvlphla—Grahain.  Paraonii  A  Co. 
fricv  ltanK«— N.  Y.  H.  K. 
Jan.  1,  '09,  to  Jwi.  1,  'SI  IKO 
4b 

Hi«h    1004  Aug.  30. '11  SO K  Jan. 

Low.      98      L>«c.    i,  ID  7&t&  July 

Bi 

Bid.        Ask.  Cld. 

High    114  '09    lOfi  '13  »  Fflb. 

I^W.      70 'SO    100 -IS  70  AOS. 


NEW  YOEK  A  MSW  BNOL&HD  UUAOAD 
ro.  BMtOB  TOTBlwa  Irt  4b.  Dm  April 
I.  ISS9. 

Dated  April  1.  ISBB.  Interest  parable  April 
1  and  Oct.  I,  at  company's  offlce.  Boston. 

Tax  Statau — i%  Federal  Income  Tax  paid 
by  company  without  deduction. 

.\Dthtriied  and  ftnttUodlns  fl.GOn.ODO 

DenominatlOB — Coapou.  tl.DOO.  Reslaterable 
aa  ^<^  principal. 

Tmrte* — American  Truet  Co..  Boston. 

Aroomed  by  New  Ensland  R.  R.  Co. 

Control — Incorporated  In  Maes,  and  Conn, 
aa  HUcccKscr  to  the  Boston.  Hart  lord  A  Urle 
R.  R.,  and  tn  tSSb  was  succeeded  by  the  New 
Snsland  R.  R.  Co..  which  was  merged  into 
the  New  York,  New  Haven  *  Hartford  R  R. 
Co.  in  1908. 

6ecfired  by  a  flret  mortsaKe  on  the  terminal 
properly  of  tbe  company  In  Boston,  Includ- 
ing Drake'n  Wharf  and  Curtis'  Wharf,  to- 
gether with  other  real  estate. 

Underlie* — New  England  R.  R.  Cons.  4s  and 
SB  due  1945,  and  N.  T..  N.  H.  A  H.  E.  R. 
lat  &  Ref.  Mtfre  under  whlrh  bonds  are  re- 
mrved  to  retire  this  (seue. 

Ualed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Blarket. 
New  York — Abraham  A  Co. 
Flttsburgh — R.  B.  Hutchinson  A  Co. . 
Price  RanSD— N.  Y.  8.  B. 
Jan.  1,  *10.  to  Jan.  1,  '21  US« 


High 

I^ow. 


9714  Nov.  28.  'If* 
9714  Nov.  18.  '10 


Bid. 
80  Jan. 
SO  Mar. 


NEW  YOBE  A  NBW  JBB8EY  FBBBY  CO. 
Sd  Sa.    Dae  Jan.  I, 

Dated  1896.  Interest  payable  Jan.  and  July 
1.  at  90  West  St.,  New  York. 

TaK  Statu  a— Payment  of  Federal  Income 
T3.K  not  assumed  by  company. 

Authorised  and  Outstanding  flOO.OOO 

Cenirol — Consolldati'd  In  1898  with  the  Hobo- 
ken  Perry  Co.  Inlo  tlio  New  York  *  Hoboken 
Ferry  Co.,  the  entire  capital  stock  of  which 
la  owned  by  the  Delaware,  Lackawanna  A 
Western  R.  R. 

Secured  by  a  second  mortgage  on  three  ferry 
boate  and  property  at  14th  St.,  Hobofcen,  N. 
J.,  and  on  franchise  to  operate  ferry  line  be- 
tween S3rd  St.,  N.'W  York,  and  Hoboken,  N.  J. 

Prior  Urns— leoo, 000  1st  4U8.  all  owned 
by  the  P.,  L..  &  W.  H.  R, 

Underllea— 13.300.000  N.  Y.  A  Hoboken 
Ferry  General  Ge  due  1946. 

Market. 

New  Y»pk— W.  E.  R.  Smith. 

JrntcT  CItj— Outwater  A  Wells. 
Prtee  Eange. 
Jan.  1,  "M,  to  Jan.  1,  "tl  19S0 

Kid.         Ask.  Kid.  Ask. 

High      99  13     100  '13  7S  Jan.     80  Jan. 

Low.      8S'I8      90 '08  08  Dec.    76  Dec. 


April  end  Oct.  1,  at  Grud  Central  TcnatadO. 

New  Yirk. 

Tax  Statua — Payment  of  Federal  ln<»rae 
Tax  not  assumed  by  c  ^mpp.ny. 

AuUMTlMd  and  OnMaadlng  ll.SM.OW 

Ueoomlnatton — Coupon,  tl.OOO. 

Tnuitee — Central  Union  Tnut  Co.,  N«w 
York. 

Asnimed  by  the  New  Yorit  Central  R.  R. 

Co. 

Control — Incorporated  In  Nsw  York  In  imtl 
and  reorganlaed  In  1S94  aa  tba  N.  Y.  A  Pttt- 
nara  R.  R.,  which  was  merged  Into  the  N*w 
Yurk  Central  R.  R.  In  1913. 

Secured  by  flrat  mortgage  on  E»  mllee  frum 
ISSth  St..  New  York,  to  Brewster.  N,  Y..  In- 
cluding a  bridge  over  the  Harlem  River,  and 
a  branch  from  Van  Cortlaodt  Station,  N.  T.. 
to  Yonkere,  N.  Y. 

Urdcrllee — N.  Y.  A  Putnam  lat  Com  «■ 
due  199J.  and  N.  Y.  C.  ft  H.  R.  R.  Co.  tMa 
of  1997,  Cons.  4a,  Ref.  A  Imp.  4Ua  and  IMt. 
(a.  The  Ref.  ft  loap.  Htge.  provfdeo  tor  tb« 
retirement  of  this  lasne. 

Legal  for  savings  banka  In  C«L,  Coon..  Me.. 
Maas.,  Mich.,  Ulnn.,  Mo..  N.  H..  N.  J..  N.  r., 
R.  I..  Vt.  and  Wle. 

Ustcl  on  the  New  York  Stock  Bxchange. 
Hariiet. 

New  York— J.  S.  Bachc  A  Co..  Ambrooo 
R.  Clark  A  Co..  R.  W.  Preaaprich  A  Co.. 
Prince  ft  Whttely.  Redmond  ft  Co.,  Taylor, 
Smith  A  Hard,  Remlck,  Hodgea  A  C«. 

Plttabarsb—R.  B.  Hutchinson  A  Co. 

Prke  Bang*— N.  Y.  8.  K. 

Jan.  1,  '07,  to  Jan.  1,  'SI  1»S« 

High     111      Apr.  10. -07  94      Nov.  If 

I<ow.      93H  Jan.  20. '10  ti%  Jan.  SO 


NEW  YOBE  A  NOBTHERN  KAILWAT  Cir. 
lat  ta.    Dve  Oct.  1,  1M1. 
Dated  October  1.   1887.     Intereat  payable 


Ml 


NEW    YOEK    ft  PKNN8TX.TAMU  

PHONE  A  TEUBOBAFB  OO,  lot  ■■.  Dw 

M,  t,  IftM. 
Datci  Feb.  1,  IIM.    lotereM  parabta  Fab. 

1  and  Aug.  1.  at  Tniatce'a  eOlGe. 

Tax  Blalns — Payment  _  of  Federal  Inoonio 
Tax  not  aaauraed  by  company. 

Autberiicd   SSM.OO* 

Ontatandlnr  (Jan.  1,  'ID   SI2.000 

Retired  by  S.  P.   SS.OOO 

Denomination — Coupon,  11,000  and  |E00. 

Traalee — Metropolitan  Truat  Co.,  New  York. 

Sinking  Fttnd — 13.000  annually  on  F^eb.  t. 
for  purchase  of  these  bonds  at  not  to  exceed 
105  and  Interest,  or  If  not  olttalnabia  at  that 
price  to  be  Inverted  In  aecurltlea  amtroved  by 
tbe  company. 

Assumed  by  the  New  York  TetertWBe  Oo. 

Control — Incorporated  In  New  York  1b  1S|Z 
and  in  1909  property  and  franchlaea  aevtlnd 
by  the  Central  N.  Y.  Tel,  ft  Tel.  Co,,  which 
was  merged  Into  the  New  Yoili  TeleiAone  Co. 

Seenrcd  by  Urat  mortgage  on  all  propertr 
fbrmerly  owned  by  company  operating  In  coun- 
tlea  tn  the  northern  part  of  Pmn.  and  aouth- 
em  part  of  New  Yoric. 

Und<riles~N.  Y.  ft  PMra.  Tel.  ft  Tel.  Om- 
eral  4a  duo  lOSt  and  New  Yoife  Itol.  i%a 
due  19S9. 

KnTWlnga — See  N«w  York  Talopbene  Oa 
lat  A  Uen. 

Harlwt. 

New  Tarii— Joaopli  Oilman,  T.  L.  Mac- 
Donald. 

Prtee  Eaaga, 
Jan.  I,  '00.  to  Jan.  1,  'SI  IM# 

Rid.        Ank.  Bid. 
High    103 '09    IOC '09  98  Jan. 

Lrfiw.      84-30     100 '14  84  Deo. 

NEW    YOBK    ft    PENNBYLTANU  nU»> 
PHONE  A  TBUDGBAFH  CO.  Om.  4a. 
Dbo  Nov.  1.  IH*. 
Dntai  Nov.  1.  Itsa.    InUraat  pnyabi*  Itor 
I  and  Nov.  1.  at  TntMoe'f^n«L.  ^  I  ^ 
Digitized  by  VjDTjy  IC 


nu  BtotM — PKymant  ot   PadenI  loooaw 

Tu  not  aMmnwd  oompany. 

Bwlliwtoti   tl,ooo,00« 

OatetaDdiBK  (Jul  1,  'tl)   44«,000 

MM  biaTV.    147,000 

CmwcIM   104,000 

Bw«mi  te  Frtar  Um   100,000 

Piw—ilnitlwi    Coupon.  ll.OH. 
TiBOlw   CiMiplrt  Tntat  Co.,  Nsw  Toik. 
Slaktac  rami    Annually.  1%  of  ontatxidlnc 

bonds.  Inelodlns  bonds  bold  in  staiUnc  fond. 

pnnW*  Nov.  1. 

As— »i  br  tbs  Nsw  Toric  Tslsidions  Co. 
CswtrsI   Oiiu  1st  Ss. 

ass— i  W  a  nnwnl  nwrtcmco  on  nil  tbo 
propoitr  foranriT  ownod  br  tbo  compsay.  mb- 
Joct  to  Jst  Ss  of  1*M.  whlob  Ibis  Issno  pro- 
vides to  Totire. 

Prior  UfB»— $214,000  1st  Bs  dne  IHI. 

PndMMas  N.  T.  Tti.  1st  *  Oon.  4%s  of 
IfM. 

gnmhiM    Bts  How  Ttork  m«idiono  Co. 
OiMnal  Hukot— ISOa,000  oftorad  in  Bopt., 
IfOO,  St  08  Mid  Intonot  br  D.  H.  Rollins 

*  Sons.  Boston.  Now  Tort^.  otc 

Hnrtnt. 

Vmw  Twk — Joseph  ailmoji,  T.  L.  Uac- 

DoDB.Id. 

Pries  Banso. 
Jma.  I,        to  Jan.  1,  10X0 

Bid.        Aak.             Bid,  Ask. 
HlVta     01  'IT     •««  *10        SB  Juno    OS  Jane 
Low.      7f  'II     S3     >10       7B  Aug.   

mW  TOBK  »  POBTO  BICO  SIKUIBBIP 
CO.  tof  lUlis^  l*»  to.  Jta*  Hw  I.  IMS. 
■  Ilnted  Hsr  1.  1007.    Interest  pnysble  May 

and  Nov.  1.  at  Trustee's  oliloe. 

Tax  Stataa — 2%  Federal  InoMae  Tax  paid 

br  company  wltbont  deduction. 

AntherUed   SB,O0O,O»ft 

Oabitandlnc  (Jan.  1.  '11)  l,»3,oeo 

RetlnMl  br  H.  F.   l.C17,000 

Owned  br  A.  G.  «  W.  I.  8.  8..  ISS.OH 

fl«s«rvrd  for  Rxt.    1,8«S,00» 

DeBeBdnattm — Coupon,  11,000.  Beirlsterable 

ao  to  principal. 

IVnsteo — New  Toik  Trust  Co..  New  Toik. 
Bodecmablo  at  110  and  Interest  on  any  In- 

toreat  date. 

SlnUas  rvmi — Tbo  company  screes  to  ean- 

c«l  annuallr  aufllelent  bonds  to  retire  entire 

lame  br  maturity. 

Orcanlaatloa  and  Control — Incorporated  In 

Maine  in  1907  and  acquired  property  of  U.  S. 

*  Porto  Rico  Navlratlon  Co.  and  entire  stock 
of  N.  T.  A  Porto  Rico  8.  S.  Co.  owning  wharf 
properties  In  Porto  Rico.  Bhitlre  capital  stock 
of  N.  T.  A  Porto  Rico  S.  B.  Co.  of  Maine 
Is  ownrd  by  the  Atlantic  Quit  A  West  Indlee 
8.  8.  Lines. 

Capitalisation.  Outstaodlnc. 

Common   14,000,000 

Funded  debt    1.293.000 

Seeored  by  a  mortsase  on  all  the  property 
of  the  company,  laolndlnv  10  steamerK  plylns 
between  New  York  and  San  Juan.  Ponce  and 
Uayaguez  and  other  porte  of  Porto  Rico:  also 
bbtween  New  Orleans  and  Porto  Rico  and  be- 
tween  Galveston.  Port  Arthur  and  Porto  Rleo. 

Kamlnc* — See  A.  O.  A  W.  I.  8.  8.  L. 
Market. 

New  Torfc — Hayden.  8ton«  A  Co. 
Dssisn    Hayden.  Stone  A  Co. 

Pries  Kanco. 
jMk  1.  'IS.  to  Jan.  1,  'tl  19t0 

Bid.        Ask.  Bid.  Ask. 

HiKh     00 'IT      00 '17  86  Mar.    SO  Mar. 

Irfiw.     80 'IB     72 'IE  76  June    86  Mar. 

tOEW  TOBK  A  PUTNAM  KAILBOAD  CO.  1st 
Cmm.  4s.    Dne  Oct.  1.  IMS. 
Dated  January  IS,  1894.     Interest  payable 
April  and  Oct.  1.  at  Orand  Central  Terminal, 
New  York. 


Tax  Status — Z%  Pederal  Inomne  Tax  paid 
by  company  wltbout  deduction.  Tax  free  In 
Pennsylvania. 

Antberlsed   Closed  mortgage. 

OntsUndInc   13,18T,00» 

Ocfwmlnatloa — Coupon,  $1,000.  Reslaterabls 
as  to  principal  only,  or  fully  reststerable. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Assonied  br  the  New  Tork  Central  R.  R. 

Co. 

Guaranteed  principal  and  Interest  by  tba 
New  Tork  Central  A  Hudson  River  B.  R. 

Co.  by  endorsement. 

Contrri — Incorporated  In  New  Tork  In  1884 
as  a  reorsaniiatlon  of  the  N.  T.  A  Norttaarn 
Ry.,  and  was  merged  Into  the  N.  T.  Central 

R.  R.  Co. 

Secured  by  a  second  morlcace  on  60  miles 
of  road.  tn»n  1 66th  St.,  New  Tork  City,  to 
Putnam  Jet..  N.  T.,  and  braueb  to  Mabopae 
Fklla. 

Prior  Uma— 11.200.000  N.  T.  A  Norttaen 
let  Gs.  due  1S27.  to  retire  which  bonds  ot 
this  Issue  have  been  reserved. 

Undtsilea— N.  T.  C,  A  H.  R.  R.  R.  IHs  of 
lOST.  Cons.  4s.  Ref.  A  Imp.  4  Us,  which  pro- 
vides for  the  retirement  ot  this  Issue,  and 
Deb.  <B. 

Local  for  savlnca  banks  In  Cal.,  Conn.. 
Mass..  N.  H.,  N.  J..  N.  Y..  R  I.  and  Vt. 

Ustcd  on  the  New  Tork  and  London  Stock 
Bxobanses. 

Maikst. 

New  TotIe — B.  A.  Baker  A  Son.  Simon 
BoTff  A  Col,  Ambrose  R.  Clark  A  Co..  Sam'l 
OoldKhmldt.  R.  W.  Preasprlch  A  Co..  Prince 
A  Wbltely.  Redmond  A  Co..  Rutter  A  Co., 
Taylor.  Bmlth  A  Hard,  Vanderhoef  A  Robin- 
son. Vilas  A  Hlc-key.  Remlck.  Hodcres  A  Co. 

PliUadelplila— Henry  1).  Boennlns  A  Co.. 
Brown  Bros.  A  Co.,  Elklns.  Morris  A  Co., 
arnham,  Parnons  A  Co.,  Harper  A  Turner, 
J.  P.  Mafflli  A  Co..  Samuel  K.  Phillips  A 
Co,  Wheeler.  Klllot  A  Mann. 

nttsbnrch— R.  B.  Hutchinson  A  Co. 
Fries  Swis»— N.  T.  S.  E. 
JTan.  1,  MM,  to  Jan.  1.  *ei  19M 
High    104^  Feb.  18, -08  71'^  Oct.  13 

Low.      71      Sept.  2!.  -20  71      Sept.  21 

NEW  TORK  A  4UKENS  CODNTT  RAILWAY 
1st  Cons.  «s.    Doe  Juae  2»,  l»4«. 

Dsted  June  29.  1890.  Interest  payable  April 
and  Oct.  I,  at  Company's  office.  New  York, 

Tax  SUtUS—lK  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised   13.000.000 

Ootstaadbw    1.100,000 

CanccUed    1,100,000 

I'nlHsued    500,000 

DenemlBBtlon — Coupon,  $1,000. 

Trustee — Mercantile  Trust  Co.,  New  Tork. 

Redeemable  at  105  and  Interest. 

Orxanlaation  and  Control — Incorporated  In 
1896  and  purchased  various  lines  of  railway 
In  Lons  Island  City  and  menced  the  Queens 
Ry.  In  1901.  Controlled  tbrough  ownership 
of  entire  stock  by  Interboroush  Rapid  Tran* 
sit  Co. 

CaplUUsntlon.  Ootstandlnc. 

Common  S1.136. 000 

Funded  debt    1.000.000 

aecored  by  a  mortsase  on  71  miles  ot  trol- 
ley track,  of  which  3S  miles  are  main  line 
and  32  miles  second  track  and  comprtslnc  th% 
street  railway  system  ot  Lone  Island  City 
and  vicinity. 

Prtor  liens — 31.700,000  bonds  of  absorbed 
companies. 

i;nd<rllefl — 1st  A  Ref.  4s.  deposited  as  col- 
lateral for  loans  from  Int.  Rapid  Transll, 
which  Issue  provides  tor  Ao  retlrenent  ot 
tbese  bonds.         Digitized  by  V^OOQIC 


tChftrcM. 

1368,699 
-362,251 
'  362,251 
3E7,134 
366,423 


Tean  ended  June  30: 

OroM.  Net. 

1920   $1,166,990  IllS.OlS 

1919   1,044,334  IS4.704 

1918  :    1,044.334  def.  1G4.704 

1917   947.639  def.  191,>«4 

1910   1.273,624  de£  27,978 

tinelndee  lotereet.  tUM,  etc 

OrlstiMl  lUrInt— Flret  offered  br  Drezel  * 
Co..  FbUedelphla. 

Market. 

Phlladelphto— Wurtea  Dulles  ft  Co.,  Car- 
■talre  ft  Co..  Newhurger,  Hendereon  A  X>oeb. 
New  Torfc — Berdell  Rron. 

Pilee  Raiwe. 

Jan.  1.  '11,  to  Jaa.  1.  'XI  1920 

Bid.         Aak.  Bid.  Aak. 
95 '17      as '17  36  55 
  50*18  20  45 


RiKh 

JjOW. 


Ktm  TOBK  A  QUEENS  BUfiCnilC  UOHT 
ft  FOWKR  CO.  (THE)  let  OoM.  6a.  Doe 

Aus.  1.  1»S0. 
Dated  Aosiiat  1,  1900.  Intereet  payable  Feb. 

and  Aus.  1,  at  Trustee's  offlce. 

Tax  Statoa — 2%  Federal  Inoome  TU  vald 

by  company  wltbout  dedooUon. 

ADthertaed   »3.600,000 

Oatstandlnr   2.360.000 

Reecrrad  for  Ext   150.000 

DenonlnalloD — Coupon.  11.000.  Resliterable 

ae  to  principal. 

Trustee — Central    Vnlon    Trust    Co.,  New 

York. 

Orsanlntloa  and  Control — Incorporated  In 
New  York  In  190O  and  baa  absorbed  lour 
companies  operatlns  in  Oueana  Controlled 
Ihroujcb  ownership  of  preferred  and  common 
stock  by  the  Conaolldated  Oaa.  Co.  of  New 
York. 

Capitalization.  Outstanding. 

Common   31.260,000 

Preferred  (6%  non-cum.)   1,260.000 

Funded  debt    $.760,000 

Secured  by  Arst  mortoase  on  reneratlnc 
stB.tlon  and  six  subsidiaries,  dolns  ell  tbe 
electric  llabtlns  In  tbe  Borousb  of  Queens, 
except  Ward  5.  servlns  Lone  Island  City, 
Astoria.  Newtown.  Blmburst.  Woodslde.  Uae- 
peth.  Corona.  Flushla«,  Collece  Point.  Wbjte- 
■tone.  Bay  Side.  Doualaston.  Little  Neck.  Wil- 
let's  Point.  Jamaica.  Woodhaven.  Richmond 
Hill,  Morris  Park.  HolUs^  Queens.  Sprlnsfleld 
and  tbe  Intervenlnc  territory.  PopulaUoa 
served.  400,000.    Francblses  perpetual. 

listed  on  tbe  New  York  Stock  Bxctaance. 

VnderUca— lO-year  Deb.  7s  of  1931. 
Ytmn  epied  Dee.  SI: 

OroBs.  Net.  Interest. 

1920   13.535,690      1718,568  1433.261 

1919   2.849.237         656,917  307.897 

1918   2.31S.3S9         579.943  282.273 

1917   2,092,687         628.734  270.878 

1916. .......     1,741,684        70B.8S4  2«8.m 

Market. 

New  Yorii — Theodore  U  Bronaon  *  Co., 
Flnlay  ft  Davenport.  Sam'l  Ooldachmldt,  Ij. 
A.  Norton  ft  Co.,  Ctias.  W.  Place.  W.  B.  R. 
Smith  A  Co. 

Price  Roore— N.  Y.  8.  B. 
Jan.  1,  '06.  to  Jan.  1,  '21  I9» 
HlKh    10414  Jan.  29. '00  81      Mar.  18 

Low.      78^4  Mny  29. '20  78 «  May  29 


NEW  YOKK  ft  qUKENB  OAS  CO.  Is*  ft  On. 

ss.  Doe  Aur.  1.  im. 

Dated  August  1,  1904.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  offlce. 

Tax  Alatas — 2%  Federal  Income  Tax  paid 
by  company  wtlhout  deduction.  Tax  exempt 
In  New  York  State,  bonds  numbered  771  and 
Upn-nrds. 

Aathorlaed   $1,000,000 

OntatandiM    810,000 

la  Treasury    114,000 


DCMflahiatloB — Coupon,  91,000.  BedalanHe 

as  to  principal. 

Traatee — LIaooId  Tmat  Co..  N«W  ToHt. 

Kedeemable  at  110  and  intareat  op  »aj  la- 
tere st  date. 

Orsanlsatlea  and  Oontrel — In ocrrpo rated  la 
New  York  In  1904.  and  control  acquired  la 
1918.  thronsh  stodc  ownership,  by  the  OonaoU. 
dated  Oaa  Co.,  of  New  York. 

CaplUUxatlon.  Oatsfsndlnr 

Common   (109. MO 

maded  debt    tlC.000 

Beeawd  by  a  first  mortgace  en  real  eatats 
and  water  raa  plant  In.  PluaMnir.  180  raUas 
of  mains,  three  gas  holders,  etc..  supplytAx 
all  the  ffaa  to  the  3rd  Ward  In  tbe  Boroogk 
of  Queens,  New  York.  PopulaUon  sarvad. 
40.000.  Franchises  In  Wtalteatene  and  Flnsta- 
1ns  expire  In  1947.  othera  are  perpetual. 
Year*  ended  Dee.  SI: 

arose.  Net.  latsrsML 

1920   $465,648  def.  $6S.324  ttS.SCT 

1910   357,612  def.   23,267  <0,0T2 

1916   344,837  34,076  66.812 

1917   304,003  67.383  I3.7S4 

1916   270,026  OO.TSS  6S.SI1 

Oriilml  HarkaO— Offered  In  ItOS  at  M}k 
and  Interest  br  O'Connor  ft  KaUer.  and  tn 
lUO  br  N.  W.  Harris  ft  Co.  (now  Bante 
Forbea  ft  Co.),  New  Yoric 
Market. 

New  ToriE— Theodore  L,  Bronaon  ft  Oe^ 

Flnlay  ft  Davenport. 

Price  Kane*. 
Jan.  1,  '11,  to  Jan.  1.  tl  IMO 

Bid.        Ask.  Bid.  Ask. 

High  100'J2  101%  -11  60  Jan.  70  Jan. 
Low.      50 'SO      60     '20       60  Sept.    60  Sept. 


MS 


NBW  YOU  ft  EOCKAWftT  BBft43M  BAH.- 
WAY  CO.  lat  to.    Du  Scvk.  1,  USI. 
Dated  Sept.  I,  1187.   Interest  payable  MaiA 
and  Sept.  1,  at  Treaaurer  of  Pennn.  R  R.  Co.. 
New  Tortt. 

Tax  Stataa— 1%  Federal  Inooma  Tu  paM 

by  company  without  deduct  ton. 

Antliortotd   .....Cloaed  morlsaca 

Ontataadlns   •ItlO.OeO 

■SlOl.OOO  are  owned  br  the  Lnng  laland  K. 

R.  Co. 

DsnewlnaHeB   Coupon.    S1.M0.  Bcalstir- 
able  aa  to  principal. 
Trust ee — Central    Union   Trust   Co..  New 

York. 

Ouarantaad  prlndpal  and  Intaraat  hr  tko 

Long  Island  R.  R.  Co.  by  endraeraent. 

Oresntsatlen  and  Oeatrel — Incorporated  tn 
New  York  In  IIS?  aa  a  reorsanlaatlen  of  tta 
New  York,  Woodhaven  ft  RoAawar  R.  R. 
Property  was  leaaed  on  Jtdr  1.  1004.  tor  tt 
years  to  the  Lona  Island  R.  R..  which  Is  con- 
trolIM  by  the  Pennsylvania  R.  R.  Co. 

Capital  I  tat  ion.  Outstanding. 

Common   SI. 000, oaa 

Funded  debt    1.9C4,fOO 

flecnred  by  a  first  mortcasa  on  12. SO  niBaa 
from  Oleudale  Junction  to  Pochaway  Paife 
and  from  Hammela  ts  Rockaway  Bencft  June, 
tion.  N.  Y. 

UnderUea— 8O90.«00  Beeond  InoSW  6a,  daa 
1927,  of  which  $97a.0««  are  owned  by  tte  Xm« 
Island  R.  R. 

Refondlnit — Retirement  of  Uaae  provtdud  tbr 
under  Long  Island  R.  R.  Ref.  lltge.  . 

X<ecal  for  savings  banks  In  H*. 

Ueted  on  the  New  York  Stodc  Excbaaga. 
Market. 

New  Tork — B.  A.  Baker  ft  Sen,  SlnMi 
Borg  ft  Co..  FInlwr  ft  Davenport,  San*! 
aoldschroldt.  Cliaa.  w.  Place.  TmIot.  Smltb 
ft  Hard. 

Plttaboish— H.  B.  Hnt 
Digitized  by ' 


Twtm  ■««•— H.  T.  B.  It. 


^ao.  1.  '08.  to  Jnn.  1,  'SI 


BEfb 


Ill  Jan.  23,  'OK 
Se  Dac  IS,  'IB 


IBtO 

Bid.  AbIc 
81  Jan.  flO  Jul. 
80  Dec    S6  SepC 


NEW  TOBK  *  STABIFOBD  BAILWAT  CO. 
lat  U.    !>■«  Get.  I,  ItSl. 
DaM  Oct.  1.  IS«1.    IntereM  payabl*  April 
&nd  Oct.    1,   &t  Nnr  To  A  Tnul  CO..  M«v 
Tork. 

Tmx  Status— Paynwnt  of  Fsderal  Incom* 

Tax  not  Ramned  br  companr. 

AnUtortHd   K&O.OOO 

OntMandlor    42S,«00 

Itiiiwiiiliiillnn — Coupon.  11,000.  Reslitcr- 
atda  as  to  principal. 

TroatM — N«w  Tork  Tmrt  Co,.  Now  Tork. 

OnaniiatloB  and!  COntnl — Chartered  In  Now 
Tork  In  1901  aa  a  eontolldatton  of  the  Fort 
Cbeater  St.  Ry.  and  Larchmont  Horae  Car 
Rr.  Co.  Entire  capital  atock  owned  br  N. 
T..  N.  H.  A  H.  R.  R.  Co. 

Secured  by  flrat  tnortsace  on  24  mllea  ol 
track  in  Stamford,  Conn.,  and  New  Roctaella, 
K.  T..  and  intermediate  towna.  Population 
served.  SS.OOO.  Pranctalae  practtcallr  per- 
petoBl,  except  In  Port  Cheater.  N.  T.  (M 
reara),  and  Mamaroneck,  N.  T.  (100  yearaX 
Company  leaaea  8  mll«a  and  baa  traokam 
rljchta  on  S  mllea.    Total  operated  18  mllea  , 

DadcrUM— IBIE.OOQ  lat  ft  Bet.  4b.  due  XIH. 
cnarant^ed  principal  and  Intenat  by  M.  T.. 
N.  H.  «  H.  It  R.  Co. 
Tean  cnM  X>ec.  SI: 


Net.  Int-  A  RanL 
S1S.011  |100,B«S 


22,108 
17.919 
36.783 
61,741 
by  B. 


H. 


Orosa 

»S0   1494,443 

ltl9   434.003 

1911   374.3B2 

1917   394. 25B 

  357,818 

OrlslBal  Harimt— Offered 
Co..  at  lllM  and  intereat.  October,  1901. 
Market. 
Now  Tark— S.  P.  Larkln  ft 
Banaon,  A.  B.  Fitkln  ft  Co., 
delph,  Wm.  Camecle  Bwen. 

Price  Ranee. 
^■B.  1,  -fle,  to  Jan.  1,  '21 

Bid.  Ask. 
mgh    IM  '09    IO614  '11 
Lk>w.    65  '19 


BT,4S8 
98.023 
98.801 
96.823 
Oay  * 


Co.,  Hanaon  ft 
E.  ft  C.  Ban- 


10X0 

Aek. 

ftl  Jan. 
OE  Jan. 


NKW  TOBK  ft  STABfrORD  RAILWAT  CO. 
lat  R«f.  4a.     Dna  Not.  1.  1»U. 

Dated  Nov.  1,  1908.  Intereat  payable  Uay 
and  NoY.  1. 

Tax  Stataa — i%  Federal  Income  Tax  paid 
by  company  withont  deduction. 

Antberbed   18.000.000 

Ontatandins    926.000 

Denomination — Coupon.  81.000.  Reslaterabie 
aa  to  principal. 

Tmatee — Union  A  New  Haven  Truat  Co., 
Xew  Haven. 

Onaranteed  principal  and  Intereat  by  Htw 
Tork.  New  Havrn  ft  Hartford  R.  &.  Co, 

Omidsatlaa  and  Control — 8m  In  ■•. 

Second  by  a  aecond  mortnn  en  t4  mllM 
Of  track,  covered  by  lat  6b. 

Priar  LleB»~S43«.0OO  lat  Sa.  due  1931. 

garalnga   flf  lat  Cs. 

Haricot. 

Tfrw  Tork — Hanson  ft  Hanson,  F.  H. 
Batch   *  Co. 

Priea  Banc*. 
Jan.  1,  -00,  to  Jan.  ],  tl  MM 

Rid.          Aak.         Bid.  Aak. 
Rish     93H  '09     97  '10  20  40 

X^.      19     '1<  <a'17 


mnr  tdbk  a  wkstchkstkk  uohting 

C».  DA.  0a.    Da*  Jriir  1.  f«M. 
Dalad  July  1,  1904.    mieraat  payaMa  Jan. 
and  Satr  1,  at  l*nute«'i  omca. 


Tax  Btatna — 8%  FwOaral  Income  Tax  paid 

by  company  wltbont  dadnBtlm. 

Antlioriaed   <3. 500, 000 

Ontatandlnr    2,800,000 

Denominatloo— Coupon,    81,000.  Raatatar- 

able  aa  to  principal. 
TraatM— Central    Union   Tmat   Co.,  Naw 

York. 

Redcaaable  at  110  and  Intereat  on  anr  in- 
terest date  on  8  woeka*  notice. 

AaaamH  by  the  Consolidated  Oaa  Co,  of 
New  Tork. 

Onaranteed  principal  and  Intoraat  tbo 
Conaolldated  Oao  Co.  of  New  Toik  tar  eo- 

doraement. 

Control — See  Oen.  4s. 

Seenrtty — ^A  direct  oblicatlon  of  the  com- 
pany, but  not  aecnred  by  a  mortsase. 

Prior  Uens— 810,000,000  N.  T.  ft  W.  L«t 
Co..  Gen.  ta  of  2004  and  prior  llene  thereto. 

Eamlaso — Weatcbeater  Llshtfns  Co. 

Orldnal  Market— 11.750,000  oftarad  In  Julr. 
1909,  by  Domlnlek  ft  Domlnlek.  Tofft  ft  Co. 
and  CoKKcahall  ft  Hldco^  N«w  Tork,  at  10I1& 
and  tnttreat. 

Blaxket. 

New  Yorfc — Theodore  Li.  Bronaon  ft  Co., 
FInlny  ft  Davenport. 

Price  Banve, 
Jan.  1,  '12,  to  Jan.  l,  'tl  1920 

Bid.        Aak.  Bid.  Aak. 

RlflTh    lOS'll    lOS'lZ  T2Jan.  TBJan. 

Low.      SS  '20     80  '10  88  Au».    60  Dee. 

NEW  TDBK  A  WEflTCHSBZCB  UOHTINO 
CO.  Oaa.  4a.    Da*  Mr  1.  COO*. 
Dated  Jnir  l,  1904.    Intereat  payabt*  Jan. 
and  July  1,  at  Central  tT&lon  Tmat  Co..  New 
Tork. 

Intereat  July  1.  1912,  1U%:  Jan.  1.  1911. 
m«:  Jaly  1.  1919,  1%%:  Jan.  1,  1914. 
1%%:  July  1,  1914,  9%.  and  i%  per  annum 
thereafter.  12,800.000  of  ttaeaa  bonds  have  ad- 
ditional eonpons  attached,  lasued  by  the  Bqul- 
table  Tnut  Co..  which  provided  fbr  tha  pay- 
ment of  Interest  at  the  rats  of  4%. 

Tax  Stains — 2%  Federal  Ineoms  Tax  paltf 
by  company  wltbont  dedoetloo. 

Antfaoriied   <10,00l>,000 

Ontotandinr    10,060,000 

DeoomlnatloD — Coupon,  11,060.  Rsdster^ 
able  a  a  to  principal. 

Tmstee— Contml  TAiIon  Trast  Co.,  New 
Tork. 

Bcdeemable  at  par  and  Interest  on  any  In* 

tereat  date. 

Asaumed  by  the  Consolidated  Oaa  Co.  of 

New  York. 

Goaranteed  principal  and  Intereat  by  en- 
dorsement by  Consolidated  Gaa  Co.  of  New 

Tork. 

Control — Orcanlsed  In  July,  1904,  and 
rtergeA  in  November  of  that  year  Into  the 
West  cheater  U^htlnK  Co.  Company  ta  con- 
trolled through  ownerahip  of  the  entire  pre- 
ferred and  common  atocka  by  the  Coosolldatsd 
Oaa  Co.  of  New  Tork. 

Seearity — A  direct  obtlcatlon  of  the  Consoli- 
dated Oaa  Co.  of  New  Tork,  and  seenred  by 
mortsase  upon  aix  na  planta  and  aeven 
holders  and  throe  electric  stations,  snpplylnv 
the  irreatpr  portion  of  Westchester  ConnQr,  tn> 
cludlnx  Tonkera,  Mt.  Temon,  New  Rochella. 
Port  Cheater,  Pelham,  Wamaroneck,  White 
Plains.  Tarrytown,  Hastlnsa.  Larchmont  and 
Mt.  Ktsco.    Population  sorred.  2T7.000. 

Prior  Uens— 88.610,000  Westchester  Ught- 
Ins  Co.  lot  6e  of  1980,  8280.000  Hodson  River 
Gaa  ft  Electric  Ry.  lat  Gs  of  1929.  and  8886,- 
000  White  Plalna  LUMIng  Co.  lat  6b  of  1922. 
and  8330,000  N.  T.  Suburban  Gaa  Co.  8s,  doe 
1949. 
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WMUbMter  UsbUnc  Co. 
OrlKtma  lUrfceC— Offsrad  tn  1604.  br  2MI- 
mond  A  Co.  «nd  J.  A  W.  Sellnnan  ft  Co., 
New  Tork,  at  91  and  93  and  tntereat  witb 
additional  conpona.  11,000,000  offered  March. 
190e.  by  Sutro  Broq.  A  Co.,  New  Torlc.  at 
tS  and  Intereat.  $4,000,000  offered  at  19  and 
iaterast.  In  Jan.,  1914.  by  Clark,  Dodn  *  Co. 
Md  J.  *  W.  Sallnnan  ft  Co..  New  ToHt. 
iSmAei. 

Now  Tork — Theodore  L.  Bronson  ft  Co., 
Dunham  ft  Co..  Finlay  ft  Davenport,  Sadi'I 
Ooldachmldt,  Martin,  Berwln  ft  Co.,  Wm.  C. 
Ortoa  ft  Co.,  Prince  ft  Whltely.  Redmond  A 
Oo. 

Price  Eancc. 
Jan.  1,  'Oe.  to  Jan.  1.  '21  IBM 

Bid.         Ask.  Bid.  Aak. 

High    84  K  '12      87  '09  S9  Not.    64  Nov. 

Low.    60     '20  '20         60  June    63  Dec. 


IfKW   VOBK  Am   BRAKE  COHPANT 
CoBT.  <«..  Dne  Mar  1,  IMS. 

Dated  May  1,  1908.  Intoreat  payable  May 
and  Nov.  1.  at  Truatoe'a  offlce. 

Tftx  St»taa~i%  Federal  InoouM  Tax  paid 
by  company  without  deduction. 

Aatfaerlaed  and  Ontetandlnr  13.000,000 

DcoomiaaUon — Coupon,  81.000,  1600  and 
1100.    Rerlsterable  aa  to  principal. 

Truetoe — Central  Union  Tnut  Co..  New 
Tork. 

CanvartUMe  privilege  expired  July  1,  1914. 

OrsnnlsaUoa— Incorporated  In  New  Jeraey  to 
manufacture  and  repair  railway  car.  looomo- 
tlve  and  train  brake*  of  all  klnda. 

Capitalisation.  Ontatandlns. 

Common   ..810.000,0M 

Funded  debt   S.000.000 

Baeiirui  by  first  mortxace  on  Beebee's  Island 
propAtr,  comprlains  10  acrea  and  containing 
S4  balldlncs,  tocether  with  water  rlchta  on 
the  Black  River;  Bast  Plant  comprlalnc  08 
acres  on  which  ara  located  elnht  iron  and 
brass  tonndrles  and  ofBoe  bulldlnss,  etc.,  all 
located  In  Watertown,  N.  T..  tocother  with  all 
■ood-wlll  trademarks,  trade-namte.  etc.  Fac- 
tetr  haa  capacity  at  over  1.000  seu  ot  car 
brakes  per  day. 
Tcm  enied  Dee.  Sit 

Qroas.  Net.  Intereat. 

1020   SS.Slfi,84S    $1,303,700  $487,840 

1919   3.6S1,6SS        003,814  180,000 

1915   10.380.084      3,338,854  180.000 

1917   10.1G7,037      2.073,S2<  180,000 

1916   34.DE1.103      8,694.062  180,000 

Usted  on  the  New  Tork  Stock  EnAaim. 
Oridral  Blarfcet— Offered  In  1908  to  share. 

bolder*  at  01. 

Hnrket. 
New  Tork^ohn  Uutr  A  Co. 
PHtsbarrh— R.  W.  Kvana  A  Co. 

Friee  Bane— N.  T.  S.  B, 
Jan.  1.  MM.  to  Jan.  1.  '81  l»x« 
High    116^  Auff.  10. '09  99^4  Jan.  21 

Low.      86  H  Deo.  23. '20  86  H  Dec  28 

MEW  TOBR  BAT  EXTBNUON  ^^^ii-^flAP 
Co.  iHt  Re.    I>af>  Jan.  1.  IMS. 
Dat«d  January  8,   1803.     Interest  payable 

Jan.  end  July  1.  at  Treasurer  of  Penna.  R.  XI. 

Co..  New  York. 

Tax  Status — Payment    of    Federal  Income 

Tax  not  aiaumed  by  company, 

Anthoplx^   Closed  mortsac* 

Outatandlns   $100,000 

DetMnlnatloa — Coupon.  11,000.  Reglsterabla 

as  to  prlncinal. 

Trostee — Central    Union    Trust    Co..  New 

Tork. 

Onaranteed  as  to  principal  and  Intereat  bj 
the  Lens  Island  R.  R.  Co. 
Central— Incorporated  In  New  Tork  In  lltl 


and  tai  tlOl  nursed  Into  the  Lons  lalnnd  B.  B. 
Co..  oontrolled  by  the  Pannsorlvanta  R.  B.  Ok 

BeweJ  br  a  first  mortsas*  ob  •  mliss  aC 
road  from  Oardsn  Cttr  to  Vallav  Btraam.  U  L 

UwMlsa— Lon«  Island  B.  B.  Coul  4a  mat 
6a  doe  1031:  Unified  4a  doe  »4t.  and  JUL 
4s.  due  1040.  wfatdi  provide  (Or  the  rsUre- 
ment  of  this  issue. 

Market. 

New  Tert— J.  8.  Farleo  A  Co. 

Prtee  a. 
Jan.  1,  IS,  to  Jan.  I,  H  WM 

Bid.  Bid. 
HlBta    101  'IS  IK  Jan. 

Low.      76  'Zd  7B  Mar 


NEW  TOBK,  BBIKIKLTN  * 

BEACH   RAILWAY  CO.  IM 
Due  Oel.  1,  IW. 

Dated  October  1.  18M.  Inteiwt  payable 
April  and  Oct.  I.  at  Treasurer  of  Pwwa.  B. 
R.  Co..  New  Tork. 

Tax  Statae — 1%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Anthorised   IS.OOO.tM 

Oatstandlnc   -l.786.oo* 

■$126,000  owned  by  L.  I.  R.  R. 

Dwewlnallsn — Coupon,  $1,000.'  B*alsMr> 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
Tork. 

Ousrantecd  as  to  principal  and  Interest  Ir 
the  Lone  Island  R.  R.  Co.  by  endorsement. 

Assamed  by  the  Lone  Island  R.  R.  Co. 

OrsaalMitlBB  and  Central — Incorporated  la 
1886  and  leased  to  the  Lone  latand  R.  K-. 
which  Is  controlled  by  the  Pennsylvania  R.  R. 
Co,  Annual  rental  of  $88.*SO  Buar&nteed  br 
Lone  leland  R.  R.  Co. 

CapltaUaatlon.  Outatandlns. 

Common    $160,000 

Preferred  (E%  BOar.)   460,0*0 

Bonded  debt    I,18C.0t* 

Secured  by  a  first  morteaee  on  17.37  miles 
ot  road,  vis;  MUes. 
Preah  Pond  Jet.  to  Bay  Rldee,  Ix  I....  Il.tS 
Manhattan   Beach  Jet.    to  Manhattan 

Beach,  L.   I   S.7S 

Cooper  Ave.  Jet.  to  center  ot  Jefferson 

St..  Brooklyn    Lit 

Befsndlne — Retirement  of  Issue  provided  (or 
under  LonE  Island  R.  R.  Unified  Horteaca. 

Usted  on  the  New  Tork  Stock  Bxchanam. 
Bfarket. 

New  York — Simon  Bore  A  (^<>-,  Finlay  A 
Davenport.  Sam'l  Qoldacbmldt,  Chaa  W. 
Place.  Raymond  M.  Smith. 

Philadelphin— Welsh  Bros. 

Prise  Bane*— M.  T.  8.  E, 
Jan.  I.  'OS,  to  Jan.  1.  '81  IStd 
Hleh    llOH  Nov.  Jl. '06  89  SepL  1* 

Low.      87      Sept.  30.  '10  87  S«pt.  3* 


NEW  YORK  CiamtAL  A  BVDSON 

BAILBOAD    CO.    Herteaee    SHe.  Dw 
July  1,  1M7. 
Dat«d  June  1.  189T.    Interest  payable  Jan. 

and  July  1,  at  Grand  Central  Terminal.  New 
York. 

Tax  Status — 2%  Federal  Income  Tux  paid 
by  (he  company  without  deduction.  Tax  ex- 
empt In  Pennsylvania. 

The  (ollowtnx  redstered  bonds  were  Issued 
exempt  from  taxation  by  the  State  of  N*w 


Tork: 

L  1052-1078 
L  1100-1149 
L  1291-I3SS 
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M  1169-1373  V  16S7-1641 

M  1711-1717  X  2317-1121 
V  lSlO-1312  X  184&-2061 

ADtbariB<d   SIOO.OOO.O** 

OutaUodlae    94.000.00* 

Beswed  tar  Ext   4,**0.000 

DcnemlBaOlea — Coupon,    $1,000.  Raelster- 
able  as  to  prinelpal  «r  fnl^  reclsteoabla. 
istsred.  $1,000^11^^^19^]^^ 


nnloo   Trwt  Co.,    HMr  Utlea  *  Black  Btver  lit  4b.  lUl..  l.»9,000 

ToiIe.  Rome,     W»tertawn    A  Ocdansborc 

Ap—wibJ  br  tlM  Now  ToA  Centna  B.  R.  Coiu.  5s.  4a  and  3H«>  I9M  9,»*M0t 

Co.  New  York  k  Nonhern  1st  6b,  19IT..  I.IN.HO 

DtMiul   br   dlreot   mortnm    on    1,751.84  Cartbare,     Watartown    *  B«*eta 

mIXtm  ot  roAd  bt  the  8Ut«  of  New  Tork  (In-  Harbor  Con«.  ia,  IMI   SOO.OOO 

•IndlQc  <S.7e  mltea  second  track.  Sit.41  mile*  Qouvemaur  *  Oewacatctile  lat  Is, 

third  track  and  S67.i6  mUea  tonrtli  traek),  19(2    300,000 

W4M  nllM  oC  IsBMholda.  trMftaM,  tigbu.  N.  T.  C.  *  H.  R.  R.  R.  Sportan 

latidB,  bnUdM«*.  MOarltlM,  aatiipiiw&t,  ato.,  Doyvll  *  Fort  ICorria  lit  tKa, 

rtM,t  19G9    t,600,000 

A  Mrat  ll«  on  USM  mllea —              MUaa.  Cartbace    *    Adirondack    lat  4a, 

New  Tork  City  (abova  rranklln  St.)  to  19S1    1.100.000 

BnOalo                                                440.19  Mohawk  ft  Malone  lat  4a,  1991  l.EOO.OOO 

Syracuse  to  Rocheater                              SC.lfl  New  Tork  ft  Putnam  l«t  Com,  4a, 

Rocheater  to  Wlndaor  Bench                      7.S7  1993    S,98T,000 

Troy  to  Schenectady                                S0.91  KOhawk  ft  Halotio  Conn.  «Ue,  tOOt.  >,900,D00 

Baat  Syracuse  to  Syracuse  Jet                  S.Sl  Cndertica — Lake  Shore  and  lUohlran  Cen- 

Oeneva  to  Lyons                                      14.01  tral  Coll.  3Us:  Cona.  4b:  Deba.  ot  1BI4  and 

Rochester  to  Suspension  BrIdKe                  74.06  194S,  and  Ref.  ft  Imp.   4Ub,  which  proTide 

Rochester  Jet.  ot  Ontario  Beach                  T.4S  'o<^  the  retirement  of  this  Isaue  and  all  Its 

Batavla  to  Attica                                     10.87  prior  Hens. 

Canandatsua  to  North  Tonawanda. . . .    86.SS  l4«al  for  savlncs   banks  In  Cal.,  Conn., 

Lockport  Jet.  to  North  Tonawanda....    11.13  Me.,  Haas,.  N.  H.,  N.  J.,  N.  T.,  Ore.,  R.  L, 

East  BuKalo  to  North  Boftalo                   7.3S  Vt.  and  Wis. 

Buffalo  to  Lenlston                                  SB. 93  Uatad  on  the  New  Tork  and  London  Stock 

Watero.vn  Jet,  to  Roots                             B.Sl  Bxchanaes, 

German  to  South  Schenectady                   4.SB  Market. 

Boffmans  to  Rotterdam  Jet                        l.BO  WW  xon — Blaalow  ft  Co..  Simon  Borg  * 

Woodward  to  Pulton                                17.10  Arthur  E.  Frank  A  Co..  Oranrer  *  Co.. 

Norwood  to  Masaena  Sprln^a                     Il.tl  Kountxe  Bro^Parker  ft  Co..  R.  W.  Prass- 

A  seeend  Ilen  on  «M  B8  mll*«-l  *       •  Prtnee  *  Whltely,  Redmond  ft 

CoverSdby  th?fl?at  Uen  ofthrfollow  Remlck.   Hodges  A  Co..    Rooaevelt  A 

covered  by  the  Orat  lien  of  the  follow-  Struthers    ft    Hlacoe.    Vanderhoef  ft 

MTr-aTitJDo    a  n  ii  Eobtn«on,  Vilas  ft  Htckey. 

*  p^rt  Mftr,.!.  i«  Vli-°"^                     K,,  PhUadelphla-Blddle  ft  Henry,  Oraham, 

ft  Port  MorrU  1st  3%s..                        6.31  Parsons  A  Co..  Harper  ft  Turner. 

Gonvemenr  ft  Oswegatchle  lat  6s              18.07  PrUtr  Ranee— N   T   8  B. 

Carthase  ft  Adirondack  lat  4a                  46.86  jan.  1         to  Jan  1  •*!  1M« 

CarlhaBe,  Watertown  ft  SackeU  Har-  hi^    »9H  Jnn.  18.  '06  78%  Oct.  M 

bor  Cons.    6s                                        M.Sa  Low.    «l?t  Juno  39, '10  81%  Juns  SO 

Dtlca  ft  Black  River  1st  4b   1B0.17   

Rome.    Watertown    ft  Ovdensburv  l«t  ^  ,  _  NEW  TOEK  CENTRAL  A  HUDSON  Bim 

Cons.  6s.  4s  and  S%n                         411.81  RAILROAD  CO.    Lake  Shar*  OoO.  Tr. 

A  third  U«  on  X41.0S  mllea—  1^     Dw  PA.  1.  IMS. 

Covered  by  the  first  Hen  ot  the  tollow-  Dated  Feb.  4,  1898.    Intarest  paymUa  Feb. 

ins:  and  Auc.  1,  at  Orand  Central  Tennlnal,  New 

Mohawk  ft  Malone  1st  4s                        1B3.1B  Toilt. 

New  Tork  ft  Northern  lat  S*                 SS.88  Vhx  St^taa— 3%  Fedaral  Ineoma  Tax  paid 

Alas  a  Den  on  7S4.M  mllea  of  leaf*-  by  company  without  deduction.    Tax  exempt 

hold  Interests,  viz:  tn  New  Tork  and  Pennsylvania. 

West  Shore  R-  R. —  Antfaarfxed   Cloaed  mortcace 

Woehawken.  N.  J.,  to  Buffalo.  N.  T         423.67  Oiitstaadliw   |I6.00B,000 

Ravens  to  Kenwood  Jet.,  N.  T                 ll.BB  Bzdiatwed  far  Cons.  4a   36,673,000 

Conaers  to  Rockland  Lake,  N.  T                1.17  Denomination — Coupon,     11,000.  Rerlste^ 

Syracnae  ot  BarlvtUe,  N,  T                     43.T0  able  as  to  principal  only,  or  fully  realatersble. 

Beach  Creek  R.  R. —  Registered,  61.000,  $6,000.  (10,000  and  (60,- 

Jaraey  Shore  to  Mahaffay  Jet..  Pa         111.11  000. 

Braochea  to  Coal  Mines                           ■1,S7  Trnstee — Guaranty  Trust  Co.,  New  York.  , 

New  Tork  ft  Harlem  R-  R. —  Aaaamed  by  the  New  Tork  Central  R.  R. 

Grand    Central    Terminal.    New    Tork  Co. 

City,  to  Chatham.  N.  T                      137.86  Seeored  originally  by  deposit  with  the  Trua- 

Branchea   to    Port  Morrta  and    Laka  tee  of  I4S.IS9.200  of  the  (46.466.600  capital 

Mahopac;  N.  T                                      9.06  stock  ot  the  Lake  Shore  ft  Mlchlcan  Southern 

Troy  ft  Oreentmsh  R.  R.— ■  Ry.  Co. 

Troy  to  Oreenbosh,  N.  T                           6.S3  In  Accordance  with  terma  of  the  Indenture, 

Alsa  a  Uen  on  77.07  miles  of  track-  then  bonds  are  now  secured  by  the  Conaollda- 

ase  rlghta.  via:  tlon  Hortaase  upon  the  mlleaxe  and  other  so- 
New  Tork.  Onatrlo  ft  Western  Ry, —  curltles    which    said    Consolidation  UortKssa 

Fulton  to  Oaweso.  N.  T                           12.33  covers.    Their  Men  la  prior  to  that  of  all  bonds 

West  Shore  R.  R. —  Issued  under  and  secured  by  the  Consolidation 

Cornwall.  N.  T..  to  Weefaawken,  N.  J.      63.07  Mortaase  except  that  It  is  on  a  parity  with 

New  Tork  ft  Harlem  River  R.  R- —  the  Michigan  Central  Collaterala  on  all  tba 

Grand  Centra)  Terminal.  N.  T.  C,  to  property  covered,  exoeptinc  the  former  Lain 

Woodlawn  <S33d  St.).  N.  T                   11.77  Shore  property. 

Abo  a  lien  on  8376,000  of  a  total  Issue  ot  A  direct  mortcace  on  f  ,SS0.S8  mtleg  ot  re«d 

IBOO.OOO  capital  stock  (no  bonds)  ot  the  Hud-  owned:    S06.7e  miles  of  teaaehotds,  trackaca 

son  River  Brldn  Co.,   which  owns  the  two  rights,  lands,  bulldlncs.  securities,  equipment, 

brldses  from  Bast  Albany  to  Allwny,  N.  T.:  etc.,  via: 

on  all  real  estate  owned  and  used  In  con-  A  Brat  lln  on  70.01  mtles —  Mllea 

nectlon  with  the  Orand  Central  Terminal,  N.  Tupper  Lake  to  Nyando,  N.  T   89.17 

T.  C  subject  to  the  rlshts  ot  the  N.  T.,  N.  West  Albany  to  Albany,  N.  T   1.14 

B.  ft  H.  R.  R.  Co.  therein.  A  second  Uen  on  S«5.SS  miles— 

Priar  liana— 137,782,000  prior  Hens  as  fol-  Covered  by  the  first  lien  ot  the  N.  T. 

lows:  C.  ft  H.  R.  R.  R.  Sftm.  SKs.fTT'.^v'xHMS 
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(Covered  by  tbe  Oral  lien  of  tbe  Lit- 

Ue  FalU  A  DolnTllla  Imt  Sa) 
UtUe  Pftlla  to  Dolnvlllo,  N.  T   IC.M 

A  third  UflB  on  l,n«.4B  mUa^ 
Cowrod  b7  the  Mooad  U«n  of  tiM  K. 

T.  C.  *  H.  R.  B.  R.  Mtc*.  SHi....  M4.H 
Corerod  bj  tb*  flrat  Uan  of  tb*  Ij.  B.  A 

U.  S.  lat  SM*  •Ill.lt 

*lAk»  Shoro  propartj. 

A  f  earth  U«n  on  IT7Jn  mUoa — 
Covered  br  the  third  Hen  of  tb*  N. 

T.  C.  A  H.  B.  R.  R.  MtCfl.  SH«  t41.0» 

(Covered  by  tbe  first  lira  of  tbo 

Kalammaoo  A  Whit*  FInon  lit  la.) 
Vblto  PUreon  to  Kalutuoo,  Hkb....  •IMI 

*LalM  Sbor*  proporty. 

Alw  ■  aMMd  llM  on  nt.M  mUM 
of  lenMhold  iMtoiwrti  - 
Covered  b7  the  first  lien  of  Ow  N. 

T.  G.  A  H.  R.  R.  R.  Utse.  XHo 

AIM  ft  third  Ilea  on  tl.lS  nllM  of 
laesehold  latVTMt*— 

Covered  If  tb*  flrat  Un  of  tbo  L.  S.  A 
H.  8.  ut  Stta. 

AIM  n  oeeomd  Um  on  mllee  of  traok- 

ece  rMita — 

Coverod  br  tbo  flrat  U«a  of  tbo  N:  T.  a 
A  H.  R.  B.  B.  Utn. 

Mm  m.  mmM  Iton  on  tSmMO  of  a  total 
IMOB  Of  1100,000  oaplUI  atoA  (no  bonda)  of 
the  Hndaon  River  Bridge  Co.  ownlnr  the  two 
toUtea  from  Baat  AUunr  to  Albany,  N.  T.: 
on  all  real  utate  owned  and  used  in  connection 
with  the  Grand  Central  Terminal.  New  Tork 
CUr.  euWrct  to  the  rlAta  of  the  N.  T.  N.  H. 
A  H.  R.  B.  R.  Co.  therein. 

Xvaal  8«enrllj— iTba  lUehlsaa  OMtral  ColL 
lUa  are  secured  equally  with  tbia  Isaue  on  all 
the  property  covered  except  property  dealc- 
mted  "Lakt  Shore  property. " 

PHv  liow— S2TS.SM,000  prior  Uena,  as  fol- 
lows: 

U  8.  A  U.  8.  Deb.  of  lOSI  $60,«0».000 

!«  S.  A  H.  8.  Deb.  of  llll   BO.OO«.0O« 

Little  Falls  A  DolsevilU  Is,  IMS..  lEO.OOO 
Kalsmasoo  A  WUta  Plcoon  lat  la, 

1*40    400,000 

L.  S.  A  H.  8.  t\km  of  lOOT  lO.OOO.OO* 

K.  T,  C.  A  H.  B.  R.  R.  SKa.  1>97  94.000.000 
Prior  Uens  thereto   tT,7it.009 

VnteUea-^ew  Tork  Cantml  R.  B.  Coaa. 
4s  of  109>!  Debentures  of  10S4  and  1B4S 
(enBally  secarod  with  Coos.  4s):  and  Bef.  A 
bop.  Mtic.  of  2011. 

I4>al  for  mvlnce  banks  In  Cal..  Conn,, 
lie..  Mass.,  N.  H.,  N.  J.,  N.  Y.,  Ore.,  R.  I. 
and  Vt. 

UiM  on  tha  Htw  Tork  and  London  Stook 
■zcbanges. 

Harkat. 

New  ToHc— Simon  Bors  A  Co.,  Artbnr  E. 
Prank  &  Co.,  Granger  A  Co.,  R.  W.  Press- 
prlch  &  Co..  Prince  A  Whltely,  Redmond  A 
Co.,  RemlPlt.  Hodges  A  Co.,  RooRevelt  A 
Son.  Struthers  &  Hiscoe.  VUaa  A  Hlckey. 

Fbllndelphla— BIddle  A  Henry,  Elklne^ 
Uorrla  &  Co.,  Harper  A  Turner. 

PriM  Braiuta   N.  X.  B.  S. 
9m.  1,  'Oe,  to  Jan,  l,  tl  UM 
Hlsh    B3  Jan.  24,  'Od  68  Sept  S3 

Low.    IS  Apr.  27,  'SO  55  Apr.  S7 

mw  TOKK  CENTBAI'  A  RCDSON  RIVEB 
BAILBOAD  CO.  HtaUcaa  Oentral  OaU. 
Tr,  3H»>    Dne  Feb.  1,  ISSS. 
Dated  April  18.  I89S.    Interest  payable  Feb, 
ufl  AoK  1.  at  Onuid  Cantral  Tmnal,  Mtv 
Tttrki 

Tas  Statas— 1%  VMsral  faOMM  «u  paU 
by  eompany  without  dedoctlon.  Tax  exempt 
In  Pennsylvania* 

Tax  nmpt  ta  New  Toik  and  pMnglraala. 

AattansMI  >•••••*•**••  lOlOMd  Bsrtsasa 

Oatetaadlac   tXt,UMOO 
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Deoomlaartaa   Coupoa.    |t.Mt.  awM» 

able  aa  to  principal  only,  or  tuUy  regiateraMa 
RecMarod.  H.OOf.  »l,fN.  n«.iM  aad  UK- 

too. 

Tilialas   Owaianty  Tmt  Cto..  HW 
AMOBod  by  tha  Naw  Toik  OMtral  WL  K. 

Co. 

Ssenrai  by  depoalt  with  the  Tmstaa  ct  Sli^ 
81>,000  of  tha  capital  stock  of  tk*  MWMm 
Central  R.  B.  Co.  out  of  a  total  issue  of  111.. 
7SI,«00,  bains  at  tba  imto  oC  flM  la 
Cratral  atock  for  aaeh  <UI  «C 

AIM  aaearad  eqaally  wttk  tha  Lnfei  Wbtm 
C:oll.  Tr.  ma  by  a  diraet  tr 
ISS.tB  nllea  of  md.  vlst 

A  flrvt  Ita  on  79.n  tntlaa —  Mite 

Topper  Lake  to  I^mnda   MJt 

West  Albany  to  Albany   IM 

A  aaaoM  Ucn  on  8«S.U  miles 
Covered  by  the  first  lien  of  tha  foOow- 

1ns: 

N.  T.  C.  A  H.  B.  B.  B.  Uts«.  SMa..  Uf.M 
Little  Falla  A  DolsevUle  1st  Se   19.M 

A  Uilrd  liw  on  «H.M  mllee— 
Covered  by  tha  aaeond  Hen  of  the  N.  T. 

C,  A  H.  B.  B.  B.  Htce.  3He  »«.M 

A  fourth  UcB  on  t41.DS  mllee — 
Covered  by  the  third  lien  of  the  N.  T. 

C.  A  H.  B.  B.  B.  Htcs.  SHa  S4i.M 

AIM  a  Meead  Ilea  on  mUea  oC  laaa»- 

hold  IntereatB,  covered  by  tbe  flrat  Ilea  of  Lbs 
N.  T.  C.  A  H.  R.  R.  R.  Mtve.  SUs. 

Also  a  eeeond  Ilea  on  TT.ffT  miles  «C  tra«b- 
age  rlsbta.  covered  by  tbe  first  Hen  of  tha 
N.  T.  C.  ft  H.  R.  R.  R.  Mtae.  t\im. 

AIM  a  seeend  lien  on  ISTfi.OOO  of  a  total 
Issue  of  tSOO.OOO  capital  stock  (no  bonds)  ot 
the  Hudson  River  Brldae  Co.,  ownina  lbs  twa 
brldses  from  Bast  Albany  to  Albany,  N.  T.; 
on  all  real  estate  owned  and  used  In  rnmian 
Hon  with  the  Qrand  Central  Terminal.  N*w 
Tork  City,  subject  to  rishts  of  the  N.  T..  K. 
H.  ft  H.  R.  R.  Co.  therein. 

Equal  Security — The  Lake  Shore  ColL 
$%m  ara  aeonrad  •gaaDr  with  thla  laana  «■ 
all  of  the  abova  wcparty,  anapt  tha  MlahlBM 
Central  slock. 

Prior  Uena— Sn.T8S,000  prior  Uena  aa  fol- 
lows: 

N.  T.  C.  A  H,  B.  B.  B.  Utga.  IMs. 

1997   $»4,«0O,0M 

Prior  Llena  thereto   S7.713.IM 

Uttle  Falls  A   DolsevUle   let  3a. 

1932    BIO.OM 

Undtrlles — Cons,  is  of  1991:  Deben tares  o( 
1934  and  1941  and  Ref.  A  Imp.  4Ha  of  Mil. 
Bonds  are  reserved  under  the  Ooaaolidataf 
Mortaace  to  retire  tbis  Issue. 

Lecal  for  Mvlnss  banks  In  Cal.,  OodBm 
He.,  Maas.,  N.  H.,  N.  J.,  N.  T.,  Or«..  R.  L 
and  Vt. 

listed  on  the  New  TQrk  and  London  Stock 
Bxchances. 

Market. 

New  York — Simon  Bori;  A  Co,^  Arthur  K. 
Frank  A  Co.,  B.  W.  Preaspricb  A  Co.,  Prince 
A  Whltely.  Redmond  A  Co.,  Roosevelt  4h 
Son.  Struthers  A  Htnroe.  TItas  A  Hickay. 

PblladelnUa— Blddle  A  Henry,  Elklns. 
Morris  A  Co..  Harper  A  Turner. 

PriM  Umm—V.  Y.  8.  M. 
Jan,  1,  •M.  ta  Jan.  1,  tl  Itflt 

Hish    SI  Feb.   «.  'OG  SB  Oct.  t 

I*ow.    B4  May  SO.  -20   14  May  St 

NSW  TOBK  CENTRAI.  A  BtDMN  Bim 
BADLBOAD  CO.  t^Vme  OaU  4*.  DM 
May  1,  1»M. 
Dated  Hay  IS,  1104.    latsrMt  payaWa  Mar 
and  Nov.  1,  at  Orand  Cratral  Tarmlaal.  Haw 
Tork. 

Tax  atataa— X%  Federal  laeoBa.  Tax  paM 
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toy  ooapuv  wiuumt  Mootion.    Tax  Mtonpt 

la  nmurlvaiiU  ud  N«w.  Tork. 

ABlhagiieJ   Closed  nwrtna* 

OnUUwdlDc   148.000,000 

DmntbuMm — Cttopon.  tl.OOO.  ReslaMimbU 
to  principal  only,  or  fullr  radaUrabl*. 

ZtcslBUrwI.  11.000,  16,000.  •10.000  and  »0.- 

000.    CAR,  iDtnchKncMble. 

VtartM— UBltad    8UtM    Tnut    Co.,  N«w 

Tork. 

Tmr  WhmmKU      Bonii   Om  Cena.  4b. 
Aa—awd  hr  tlw  Naw  Tork  Contnl  B.  B. 
Co. 

SKOTfd  cquftlly  wftb  Con*.  4b  of  1S9I  and 
aoM  4«  of  194S.    Fbr  deUlla  sm  Cms.  4i. 

IiBsal  for  MTiiisa  ImdIu  In  Csl.,  Conn..' 
Mm.,  Hub.  N.  H„  M.  J..  Or«.,  R.  L  and  Vt. 

Uated  on  tbt  New  Tork  atook  BxebaniM. 

OrldMl  Ibriwt— 110.000. 000  offered  June. 
1004,  at  97H  and  IntereM  by  J.  P.  Hoisan  * 
Co..  Harvey  FIric  A  Bone,  New  Tork:  Drewl 

*  Co..  Fblladelpbla;  and  Kidder.  Feabody  * 
Co..  Borton:  111,000.000  offered  Jane,  1S08,  by 
J.  P.  Horsan  *  Co.,  Flrat  National  Bank, 
Matlooal  City  Bank,  all  of  Hew  Tork:  Uor- 
«an,  QrenfoU  A  Co..  X«adoa;  N.  W.  Harrii 

*  Co.,  Lee,  HisvlnMm  *  Co.,  Barton;  Drexel 

*  Co.,  Fblladelpbla;  and  Harris  Tniat  A  Sav- 
Irsa  Bank,  Chlcaco. 

Market. 

New  Toric — Simon  BorR  &  Co..  Arthur  E. 
Frank  A  Co.,  Graniccr  A  Co.,'  Hndenpyl, 
Hardy  A  Co.,  Prince  A  V/liltely,  Redmond  A 
Co..  Retnick,  Hodges  A  Co..  Roosevelt  A 
Son.  Struthcrs  &  Htscoe,  Vilas  A  HIekey. 

FhllMlflirfiia—Blddle  A  Henry,  Carstairs 
A  Co.,  Blklns  Morris  A  Co.,  Oraham.  Par- 
sons &  Co.,  Harper  A  Turner.  Uorley  Wood 
A  Co. 

Ftto*  BaM*   N.  T,  S.  B. 


Mm                  T.  B.  S. 

Jiui.  I,  -le,  to  Jan.  i,  tl  ISM 

Hlrh    03%  Oct.  13,  '18  70%  Nov.  33 

Low.    6E     Aug.  38.  'SO  «&     AUff.  31 


Jan.  1,  to,  to  Jan.  1,  '31 

Coupon. 
Hlffb    101%  Oct.  IB,  '00 
Zmw.      <i9      Apr.  30.  'EO 

Registered. 
HiKb    lOt      Uar.  23.  'OB 
L.OW.      M\i  June   3.  '20 


■mo 

8SU  Jan.  3 
69     Apr.  30 

76  U  Uar.  33 
sew  June  3 

HEW  TOBR  CBNTKAL  A  HUDSON  BITER 
BAIIiBOAD  CO.  SO-Tear  Gold  «b.  Due 
Ami.  1,  l»4t. 
Dated  January  1.  IB13.     Interest  payable 

Jan.  and  Jnly  1.  at  Grand  Central  Terminal, 

New  Tork. 

Tax  Stetna — 1%  Pederal  Incomp  Tax  paid 
by  company  wltbout  deduction.  Tax  exempt 
In  Pennsylvania  and  New  Tork, 

Antheiiaed   Closed  mortgage 

Ontstandlnc   19,188,000 

I>CMmlBaUen — Coupon,     81,000.  Register- 
able  as  to  principal.    Itegtater^d,  11.000, 
000.  110.000,  850,000  or  multiples  of  810,000. 
C.  A  R.  Interchangeable. 

Trustee — Guaranty  Trurt  Co.,  New  Tork. 

For  Exehange  of  Bondi — See  Cons.  4s. 

Aasaned  by  the  New  Tork  Central  R.  R. 
Co.  - 

Secured  equally  wltb  Cons.  4s  of  1998  and 
Oold  4b  of  1934.    For  details  see  Cons.  4s. 

l>SKal  tor  aavlnsa  banks  In  Cat..  Conn., 
Me..  Mass.,  N.  II.,  N.  J..  Ore.,  R.  I.  nnd  Vt. 

Usted  on  the  New  Tork  Stock  Bxchange. 

OrtgiiMl  Market— Offered  In  1913  at  92  and 
Interest  through  J.  F.  Monran  A  Co..  New 
Tork.  to  stockholders  of  the  New  Toiic  A 
HarUm  R,  R.  Co..  o(  the  Rome.  Watertown 
A  Ogdensburg  River  R.  R.  Co.  and  of  tfae 
Utica  A  Black  River  R,  R.  Co. 

Market. 

New  Tork— Simon  Bor^  A  Co.,  Arthur  E. 
Frank  A  Co.,  Prince  A  Whitely,  Ronacvelt 
A  Son,  VI las  A  HIrkey. 

PhOMlelphia— Biddle  A  Henry.  Elklns 
llorrta  A  Co.,  Oraham,  Parsons  A  Co., 
Harper  A  Turner.  J.  P.  Ha«lll  A  Go. 


NSW  VOBK  CENTRAL  A  HUDSON  UVEB 
KAIUtOAD  CO.  Spoyten  DuyrU  A  Port 
Morris  Rallniad  Htge.  SMe.  Due  Jbm 
t.  UM. 

Dated  June  1,  1909.  Interest  payable  Juoa 
1  and  Dec.  1,  at  Grand  Central  Terminal,  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthortaed   Closed  mortsngp 

Outstanding   12.600.000 

Denomination— Coupon.  81.000.  Regiaterahle 
as  to  principal  or  fully  reglsterable.  Regis- 
tered. $1,000.  85.000.  tlO.OOO.  (60.000  and 
mulllples  of  8&0,000, 

Trustee — Central  Union  Trust  Co.,  New 
Tork. 

Assumed  by  the  New  Tork  Central  R.  R. 

Co. 

Conkol — Merged  In  December,  1914.  luto 
New  Tork  Central  R.  R.  Co. 

Seenrcd  by  a  first  mortgage  on  E.Sl  mllea 
of  road  from  Mott  Haven  Jet.  <lt9th  St.)  to 
Spuytpn  Duyvil.  N.  Y.,  and  all  other  property 
formerly  owned  by  the  Spuyten  Duyvil  A  Port 
Uorrls  R.  R. 

Vaderllea— N.  T.  C.  A  H.  R.  R.  R.  Mtge. 
Z'Aa  of  1BB7:  Cons.  4s  of  1988;  Deb.  4a  of 
1934  and  1948:  Lake  Sbore  Coll.  3Ka  of  1991; 
Ulch.  Cent.  Coll.  8fiB  of  IMS:  Ref,  A  Imp. 
4Us  of  2013. 

Bonds  are  reserved  under  Bef.  A  Imp.  Mtge. 
to  retire  this  Issue. 

Legal  for  savings  banks  In  Cal..  Conn., 
Me..  Mass..  Mich.,  Minn..  Ho..  N.  H.,  N.  J., 
N.  T.,  R.  L,  Vt.  and  Wis. 

Blarkrt. 

New  Tork— Simon  Borg  A  Co.,  R.  W. 
Pressprlch  A  Co. 
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NEW  YORK  CENTRAL  A  HVDSCHf  BITSR 
RAIUOAD  CO.  Ref.  A  Imr.  tVm.  Series 
"A."    Due  Oet.  1,  201S. 
Dated  Oct.  1,  1913.    Interest  payable  April 

and  Oct  1.  at  Grand  Central  Terminal,  New 

Tork. 

Tax  Status— Payment  of  Federal  loeonw 
l^x  not  assumed  by  company. 

Aiitliortxed — An  amount  equal  to  three  times 
outstanding  capital  stock,  upon  any  Increase  In 
which  additional  bonds  may  be  authorized  in 
the  same  proportion,  but  after  1600,000.000 
are  outstanding  no  further  bonds  can  he  la* 
sued  excppt  for  refunding  without  approval  of 
a  majority  of  the  stockbolders,  and  then  only 
for  not  more  thin  80%  of  the  cost  of  work 
done  or  property  acquired.  In  addition  not 
more  than  one-tblrd  of  bonds  outstanding  may 
bave  been  used  In  tbe  acquisition  of  bonds 
cr  stocks  of  other  companies. 

Ontstandinv   840.000.000 

Pledged  to  Sccuru  Notes   30.000,000 

Beserved  for  Prior  Lieoa  493.633,400 

Beeerved  fiw  Est...  370,137,980 

Denomination — Coupon.  8600  and  81,000. 
Reglsterable  us  to  principal.  Registered.  81.- 
000,  and  multlplea  C.  A  R,  Interchiangeabte. 
Indenture  also  provides  for  Issuance  at  option 
of  the  company  of  coupons,  bonds  of  8100  de- 
nomination, sterling  bonds  of  ISO.  ClOO  and 
£300.  and  bonds  payable  in  francs  of  EOD, 
2. GOO  or  6,000  francs  denominations.  Bonds 
issued  In  these  carren<Hes  to  be  oorapnted  at 
the  rate  of  84.868S  to  the  £  sterling  and  lO.lfl 
to  the  franc. 
Tnietce— Guaranty  Trust  Qar,  ^ew  Vorii. 
Be«e«BaUe-8er^itri^^,Ajw3^$K 


»nd  interert  or  aar  Intnut  data  on  thrao 

moDtha'  notice. 

^AMnmed  by  tbe  New  York  Central  R.  B. 

Beeand  by  direct  mort^aae  on  8,T02.6S  mllea 
or  road  ownod  (Indtides  1.428.84  mllea  aecood 
track    728.8S  mllea  third  track  and  648,03 

IntereBtB.  trackare  rl»hu.  lands,  buJIdlnea.  aa- 

cnrltles.  iuot,  (ranehiaea.  etc.,  via: 

A  flrat  Ueo  on  SM.8S  mllea—  JUlaa. 

Qroavenor.  Mich.,  to  Payette.  O  ;  K.Ti 

Mlahawaka  to  Elkhart.  Ind   1210 

Deoew  to  Blaladell.  N.  T                     "  Ti'Sa 

Dunkirk    N.  T..  to  TUuavllI*.  Pa.."..  JoJl 

Oeneva.  N.  T..  to  Wellaboro  J«.,  Pa.  Sl.ls 

Dreaden  to  Penn  Tan.  NT  is! 
Coming  Jet.  to  Cornlnj,  N.  1.. 078 

Wellaboro  Jet,  to  Antrim.  Pa   la.w 

A  aaeoBl  11m  on  Sn.T7  mllea  — 

Covered  by  tfao  Drat  Iten  of  the  follow- 
ing: 

Chicago.   Indiana  A  Southern  BO-yoar 

Cleveland  Short  Line  lat  4Hb.'','  ao'sa 
Jameatown,  Franklin  A  Cioarfleld  lat 

Pino  ci^W  ari  ui  ii!.::.::::::'  "  Hl'tl 

-  A  U«  on  t7S.«S  mllea  — 

Covered  by  tlie  flrat  lien  of  the  follow- 
ing: 

Lake  Shore  CoUaterala  and  Mlchlsao 

Shore  CoUaterala    70  El 

Indiana.  Illlnola  A  Iowa  let  4a...;;.;;  aoslil 
A  fowtfc  Ilea  on  868.83  miles— 

Covered  by  the  flrat  lien  of  the  follow- 
1ns: 

Vl,^-  ^1       »•  B-  Mt«.  SHa....  8GC.83 

^"i'lt^'i?  *  Dolwvllle  lat  Sa   "J  oo 

A  flfUj  Uen  on  1^16.48  miles— 
Coverml  by  tbe  aeoond  Ites  of  the  N,  T. 

„  C-  *,H,  B.  R,  R.  Mt«e.  3Ka   8S4  98 

Covered  by  tbe  firat  U«i  of  the  L.  s 

S.  lat  3K.  g„  „ 

A  Nlxth  lien  on  m,87  mllea— 
Covered  by  the  third  Hen  of  the  N  T 

C.  AH.  R.  R.  R.  Mt»e.  3Mm   *  241  03 

Covered  by  the  drat  Iten  of  the  White 

PiBeon  A  Kalftmawo  lat  Sa   S6  G4 

^^im^reat*::  °v?,f 

Beech  Creek  Hstn.  R,  R.— 

Keattns  to  Clearfleld   SB  11 

Curry  to  Curwenavllle  and  Bower'jct.! 

Dlmellne  to"  iVvVna,'  Pa! ; ! ! ! ' ; il'll 

Mahaffey  to  Arcadia.  Pa                "'"  Tii? 

Branchea      if-!I 

New  Jersey  Jet.  R,  R._ 

Weehawken  to  Jeraey  City.  N.  J   4  44 

West  New  York  to  Shady  Side.  N.  J.,  9.tt 

Haralmua  Branch.  N.  J..  eil 

Walklll  Valley  R.  R.— 

KluKBton  to  Montsomery,  N.  T,  at  aa 

Brie  A  Kalamazoo  R.  R.— 

Vulcan.  Ohio,  to  Palmyra.  Mich   21  82 

Weet  Shore  R.  R. — 

Weehawken.  N.  J.,  to  Buffalo.  N.  T..  42167 

Ravena  to  Kenwood  Jet,.  NT  II  SS 

Con«er»  to  Rockland  Lake.  N.  T  I'l? 

Syracuae  to  Barlvllle,  N.  T               "  '  4»*jo 

Beech  Creek  R.  R.— 

Jeriey  Shore  to  MahalTey  Jet.,  Pa...  112  81 

Brancbea  to  Coal  Mlnea   n'li 

New  Tork  A  Harlem  R.  R. 
Grand    Central    Terminal,    New  Tork 

City,  to  Chatham.  N.  Y   1»  88 

Branches   lo  Port  Morris    and  Lake 

Mahopac.   N.    T   g  ae 

^    Troy  A  Oreenlnub  R.  R.— 

Troy  to  Oreonbuah.  N.  T   f.it 

»0t 


Alae  a  fourth  Uen  on  77.07  mllea  of  trade- 
ace  rlsbtsh  covered  by  the  first  Ilea  of  Uw 
M.  T.  C.  A  H.  B.  R.  HtR.  8Ma. 

Alao  »  Uen  on  the  toUowliw  secoritlea: 
Pledced. 

N.  Y.  A  Harlem  R.  R. 

P"-   81.111,880  tl.S4S,tH 

N.  Y.  A  Barlem  R.  H. 

Com.  ^                        5,089.480  >.«if.OW 

Weat      Shore      R.  R. 

Stock  ......               tO,0«0,000  lt,009.«M 

Beech    Creek    Bhrtn.  R. 

R.  Stock                         8,174.000  6,17».Mt 

Beech    Creek    Bztn.  R. 

R.  Cona.  4a,  19S6....  8,884,000  S.884.W0 
Beech   Creek   R.    R.  8d 

„6s    "38                           600.000  1,008.0M 

N.  J.  Jet.  R.  R.  Stock.  81.000  lOO.W* 
Hodson     River  Bridge 

Co.  Stock                          375.000  I88.8M 

Mar  Ums  8488,108,008  prior  Ueaa.  aa 
followa: 

U  S.  A  M.  3.  Deb.  of  1928  8S0.O08,OM 

U  S.  A  U.  S.  Deb.  of  1931  fiO;««0,00* 

Little  PallB   A  'DolsevlIIe    lat  3a. 

1938    260  0«» 

Pine  Creek  Ry.  lat  Sa,  1932   8  88 0.9 H 

N.  Y.  C.  A  H.  R.  R.  R.  Deb.  of 

  48,oto,eot 

Kalamasoo  A  White  Plseon  lat  6a. 

19*0   4MH« 

N.  Y.  C.  A  H.  R.  R.  R.  I>eb..  1848  9.188.8M 
Indiana,    Illinois    A   Iowa   lat  4a. 

1960   4 

ChlcBKo.    Indiana    A   Soathem  4a. 

,    16.169.90* 

Jamestown.    Franklin   A  Clearfield 

lat  48.  1SS9   11,000.00* 

Cleveland  Short  Line  lat  4Ua.  1981  ll.9O0.09S 
SturRlB.  OoHhen  A  St,  Loula  lat  3>. 

1889    321.8M 

L.  S.  A  M.  S.  SUa  of  I99T  80,000  900 

N,    T.    C.    A   H.   R.    R.    R.    MUe,      '  • 

3!4a  of  1997   94.t00,0t0 

LtcDs  Prior  thereto   27  TILMS 

N.  Y.  C.  ft  H.  R.  R.  R.  Lake  Shore  '"•'^ 

Coll.  3Hb  of  1998   26.144  000 

N.  Y.  C.   &  H.   R  R.  Mfcsh.  CMit. 

Coll.    SHs  of    1998   19,889  too 

N.  Y.  C.  R.  R.  Cons   la  of  1898..  68.«14.'oO0 

T^al  for  savlnsa  banks  )n  Cal.,  Conn..  Me.. 
Mass.,  Mich..  Minn.,  N.  H.,  N.  Y.,  Ore..  B.  L 
Vt.  and  Wis. 

Uated  on  the  New  Tork  Slodt  Sxchanca. 

(Mdnal  lbriMt~840.OO9.O00  oSered  by  J, 
P.  Morsaa  A  Co.,  Plrat  National  Bank  and 
National  City  Bank.  New  Tork.  in  AprlL  1914 
at  9Gfi  and  Intereat,  yleldltw  4.70%. 

Market. 

New  York— Simon  Bor^  A  Co..  Oranacr  A 
Co..  Hodonpyl,  Hardy  A  Co..  R.  W.  PrM»- 
prich  A  Co..  Prince  A  Whltely,  Redniond  A 

™*  "i^S^f"  *  Sinithera  A  Hlacoa. 

Vllaa  A  Hickcy. 

ndladelphln— Btklna  Murrla  A  Co. 
Prtoa  Ksmfs— N.  T.  B. 
Jan.  1,  '17.  to  Jma,  1,  tl  um 
HIrh    9SH  Jan.  29. -17  SlHNov  » 

Low.    69H  May  20. -to  59 14  May  JO 

NKW  YORK  CENTRAL  A  HUDSON  BITKB 
RAILROAD   CO.    BMton  A   AOwv  4H% 
Equip.  Tr.  Cert.    Dae  SBW.M*  caeb  Oat. 

L  to  Oct.  1,  1997,  Inclnalre. 
Dated  October  1.   1912.     Intereat  parable 

April  and  Oct.  1.  at  Tmstee'a  offlea.  New  Tork. 
Taa    Statna— Payment   of    Federal  Income 

lax  not  assuned  Iqr  company. 

Authorised   87.600  008 

OutatMdlns  (Jan.  l,  "ID   3.S00.099 

K**a*a    ,.  s.S48,»0« 


MM  to  pmelMl,  RecliUred.  II. 000,  $S,000, 
tlO.OOO  and  l&O.OOO. 

Tnutce — Qnaimnty  Trnat  Co.,  Now  Tork. 

SM«r«d  by  an  eoulpment  tniat  acrMUMut 
orldiwllr  on  21  locomntlvea,  31  paMens«r 
ears,  fi.lOO  IrcKtit  cars  and  100  batlaat  cars. 
Additional  c«rtlflcatea  may  be  Israed  up  to 
•0%  ot  tl)«  coat  of  new  eaulpaunt, 

IjtfaH  for  aaTlnga  baska  la  Conn.,  K.  U.. 
Ohio  and  R.  I. 

OrWMl  Hwkct— I6.S0(I.000  offered  In  ISIS, 
tor  Klaael.  Klnnlcutt  A  Co.  and  Lee.  Hlnin- 
moa  ft  Co.,  New  Tork.  at  prlcea  to  yield  <.&8%. 

Hew  Tsrk — Simon  Bory  A  C*o. 
PhlladelpMa — Graham,  Parsons  *  Co. 

MBW  TOEK  CKNTSU  UMM  Tr. 
4Hs.  Dae  njUfJM*  aoraBllr  to  Jm.  1, 

DaM  Janaary  1,  Itll,  Interut  psykble 
Jan.  and  July  1.  at  Tramttt'm  ollloe. 

Tax  Btatas — Payment  at  Federal  Tiicime 
Tax  not  aaaumad  by  company. 

Aathsriw*   ^  .tlB.OOO.OOO 

(Feb.  1,  '»>   3,S18.T«a 


TnmnmlnsHia  rniinnn.  11.000.  RecUtsrabls 
aa  to  priBOlpia.  BasMMvO,  tS.OM,  tlO.OtO 
and  tBO.00«. 

TnutM— Ouaranty  Tnut  Co.,  New  Tork. 

GonnuMMd  Jointly  and  aeveralty  aoder 
•qnliMBeDt  trust  provlalons  to  tbe  New  York- 
Central  A  H.  R.  R.  R.  CO.,  Lake  Shore  ft  H. 
8.  Br.,  the  Hlehlntn  Central  R.~  B.  Co.,  tbe 
Cleveland.  Ctndnaatl,  Cbtcaco  ft  8t  Loala 
Rr.  Co..  and  the  Chloaso.  Indiana  ft  Soattaam 
B.  R.  Co. 

Aanami  br  the  New  Tork  Central  R.  B. 
Co.  aa  to  obUcatlena  of  raemd  companies. 

fletayei  wider  the  terms  ot  a  Joint  leaao 
agreement  which  prortdea  that  the  amonnt  of 
eorttflcatee  leaned  eball  not  e»eed  91%  ot  the 
aetnal  coat  of  eqidpment  delivered  to  and 
iMld  br  tbe  Tnutea  as  aectirltr  for  the  par- 
meat  of  tbe  eartlfleatee.  Bqmlpment  oovered 
eoartats  of  lit  loeomoUvea  OS  pasaemnr  eara, 
14.ai0  trelrtt  cart  and  ISO  aervtoe  cars. 

IiOfal  for  aavlnss  banks  In  Conn..  N.  H., 
Ohio  and  R.  I. 

Original  Marfce*— IIS.OOO.OOO  offered  in 
Dee..  br  J.  P.  Uorsaa  ft  Co..  KaUonal 

dtr  Bank  and  the  First  National  Baitk,  New 
Tork.  at  prices  to  yield  about  4.4S%. 

HMfcet. 

Mew  TmIc — Baretow  A  Co..  Simon  Borjr  ft 
Co..  Evaos,  Stillman  ft  Ca,  Freeman  A  Co. 

ndladelphla — Blddle  ft  Henry.  Brown 
Bros,  ft  Co..  Graham,  Parsons  ft  Co. 


NKW  TORK  CBNTB&I.  UNBS  Bq^.  Tr. 
4^  Dae  n,000,MO  ammally  to  Jan.  1. 
IMS.  tadnalve. 

Dat«d  January  I,  1910.  Interest  parable 
Jen.  and  July  1.  at  Truatee'e  offlce. 

Tax  Btetna — ^Payment  of  Federal  Income 
Tax  not  assomed  oompanr. 

Anthorlxed   IJO.OIpO  700 

Ontstandln*  (Feb.  1,  '!!)   S.031,0S» 

Balance  Retired. 

Hmnminatien — Coupon.  11,000.  Reeletcrable 
aa  to  principal.  Reslatered,  $G.OOO,  tlO.OOO 
and  •  GO.  000. 

nuatce— Onaranty  Trust  Co.,  Npw  Tork. 

Onaraatead  Jointly  and  severally  aa  to  pri.i- 
eipal  and  tntereat  under  terms  of  lease  by  Die 
New  Tork  Central  ft  H.  R.  R.  R.  Co..  Lake 
Shore  ft  U.  8.  Ry. .  the  Michigan  Central 
R,  B.  Co..  the  Cleveland,  Cincinnati,  ChlcaEO 
ft  at.  Louis  Rr.  Co.  and  the  Chlcaao.  Indiana 
ft  Soutbem  R.  R.  Co. 

fteaiienid  by  the  New  Tork  Central  R.  R. 
Co.  ae  to  obllsatlona  of  meraed  companlea. 

Baeand  nader  tbe  tema  ot  a  Joint  leaae 
■svMBwnt  vbMi  piovMaa  that  the  amonnt 


ot  oertlflcatea  laaued  abalt  not  exceed  00%  of 
tbe  actual  cost  of  equipment  delivered  to  and 
held  by  the  Trustee  aa  aecnrlty  for  the  pay- 
ment ot  the  certincatea.  Bqulcment  covered 
conalata  of  4!5  locomotives,  112  pasaenser  cara 
22,400  frelsht  cars  and  260  service  cara. 

Lccal  for  savings  banka  Id  Conn.,'  N.  H., 
Ohio  ami  I'.  I. 

Usted  on  the  New  Tork  Stock  Excbanae. 

Original  Market — tl2.&00.000     offered  In 
June.   1010.   by  J.  P.   Momn  ft  Co..  First 
National  Bank  and  National  City  Bank,  New 
Tork.  at  prices  to  ylHd  about 
Harket. 

Philadelphia — Blddle  *  Henry,  Brown 
Broa  A  Co. 


NEW  TORK  CBNTBAL  UNBB  Bonlp.  Tr. 
Ba.  Doe  •S,00e,«M  annually  anUI  Nsv.  1. 
IMt. 

Dated  November  1.  1907.  Intereat  parable 
Mar  and  Nov,  1,  at  Trustee's  office. 

Tax  Statue — Payment  ot  Federal  Income 
Tax  not  aaeumed  by  oompany. 

Aatharkad   sao.tOO.OOO' 

OnlataiidlV  (Ju-  1.  '>!)   2.478,134 

Balasee  Retired. 

Ihwiemlnatlpn  Conpon,  $1,000.  Reglatarable 
aa  to  principal.  Registered,  K.OOO.  flO.MO- 
and  $&0.000. 

Tniatee— Ouaranty  Truat  Co.,  New  Tork. 

Onaranteed  Jointly  and  severally  under 
equipment  trust  provlalona  by  the  New  Tork 
Central  ft  H.  R.  R.  R.  Co..  Lake  Shore  ft 
M.  e.  Ry..  tbe  Michigan  Central  R.  R.  Co.. 
tbe  Cleveland.  Cincinnati.  Chlcaso  and  St. 
Loula  Ry.  Co.,  and  tbe  Chicago.  Indiana  ft 
Southern  R.  R  Co. 

Aaaamed  by  the  New  Tork  Central  R.  R. 
Co.  as  to  oblleatlona  of  merged  companlea. 

Secorcd  under  tbe  tema  of  a  Joint  lease 
ssTeement  which  provides  that  the  amount  of 
certlflcatea  laaued  ahall  not  exceed  90%  of 
the  actual  coat  of  equipment  delivered  to  and 
held  by  the  Truatee  aa  security  far  the  pay- 
ment of  the  oertlflcatea.  Blqulpment  covered 
conalata  of  701  locomotives.  111  passenger 
cars,  IS,400  freight  cars  and  637  service  cars. 

Legal  for  savings  banka  In  Conn.,  N.  H.. 
Ohio  end  R.  I. 

liated  on  the  New  Tork  Stock  Bxchanee. 

OriglnsI  Haitet — Offered  In  Jan.,  1908,  by 
J.  P.  Momn  ft  Co..  New  Tork,  and  Drexel  ft 
Co.,  Pblladelphia,  Pe..  at  99%  and  Intereat 
tor  serlea  due  In  1908,  and  tor  those  due  na 
BUcceedins  dates  to  Nov.  1.  19S3,  at  prlcea  to 
yield  from  GH%  to  6%%. 

Hnket. 

New  T«*k — Simon  Borg  ft  Co..  Freeman  A 
Co, 

Ffdiadclirfila — Riddle  A  Henry.  Brown 
Broa  A  Co.,  Qreham,  Parsons  A  Co. 


NEW  YORK  CENTRAL  UNBB  Bgalp.  Tr. 
4Hs.  Doe  «1,000.000  each  Jan.  let  te 
Jan.  1,  IMS,  inclaslTe. 

Dated  January  I.  1813.  Interest  payable 
Jan.  and  July  1.  at  Ouaranty  Trust  Co..  New 
York,  or  Uorxan.  Oreofell  ft  Co.,  {jondon. 

Tax  Btatne — Payment  of  Fedet-al  Income 
Tax  not  assumed  br  company. 

Antberised   124.000.000 

Ontstandlnr  (Feb.  1.  '11)   4.334,941 

Balance  retmd. 

DeoemlnatioD — Coupon,  11,000.  Reglatarable 
as  to  principal.  Rwlstered,  16,000.  110.000 
and  SGO.OOD- 

TTustee — Guaranty  Trust  Co..  New  Tork. 

Oearmntr — Under  the  provisions  of  the 
Blqulpment  Trust  Agreement  tbe  companlea 
mentioned  below  agree  Jolntir  and  saverally 
u  pay  the  prlnelpel  and  i«aiitaiuuull^dlvl- 
dand  warraata  of  lt9tiOMrtl9M£>C)gTC 


Aaniined  by  (be  New  York  Central  R.  R. 
Co.  as  to  obllsatlDns  ot  merged  companlea. 

Scewity — These  certlflcatea  were  laeued  un- 
der t«rnu  of  a.  trust  avrefLment  dated  J^n.  1, 
19IS.  between  the  New  York  Central  H.  R.  R. 
R.  Co..  Lake  Shore  A  M.  S.  Ry..  the  Mlcbl- 
san  Central  R.  R.  Co..  the  Cleveland,  Cin- 
cinnati. Chlcaso  A  St.  Loula  Ry.  Co..  the 
PittaburKh  ft  Lake  Brie  R.  R.  Co.  and  the 
Toledo  A  Ohio  Central  R.  R.  Co..  secured  on 
30  Paclflc-type  passenger  locomotives.  30  Pa- 
clflc-type  trelKht  locomotives,  five  double-end 
suburban  locomotives.  75  switching  locomo- 
tives, 70  Mikado-type  freight  looomotlves.  3.000 
Hopper  can,  66  steel  baggage  cars.  35  ateel 
pass  nger  cars,  2.000  general  service  gond;ilH 
cars  and  2,000  oomposite  gondola  curs.  Ad- 
ditional certificates  may  be  Issued  up  to  90'^ 
of  the  cost  of  new  equipment. 

I^Xttl  for  aavlnga  banks  In  Conn.,  N.  H.. 
Ohio  Hnd  R.  I. 

Orl^al  Market — 112.640.000  offered  In  Jan.. 
1913.  by  J.  P.  Morgan  A  Co.,  the  First  Na- 
tional Bank  and  National  City  Bank,  New 
York,  at  prices  to  yield  about  1.66%.  t2,9&4,- 
OCO  offered  Dec.,  1913,  to  yield  about  6.16% 
and  S«.214,D00  In  June,  1911  (part  In  London 
■t  4.61%)  by  same  firms. 

Market. 

JJew  VwA — Simon  Borg  &  Co.,  Freeman  & 

Philadelphia— Diddle  A  Henry,  Brown 
UroB,  A  Co.,  Graham.  Parsons  A  Co. 


TiBW  VOBK  CENTRAI.  ItAII.ROAn  <-0. 

Incorporated  In  New  York,  Pennsylvania, 
Ohio,  Indiana.  Michigan  and  Illinois  In  l!«14 
Jia  a  conMlldatlon  of  the  New  York  Central  A 
Hudson  River  R.  R.  Co.,  the  Lake  Shore  A 
WlChlgan  Soathem  R.  R.  Co.,  OeneTa.  Coming 
A  Soathem  R.  R.  Terminal  Ry.  of  Buffalo, 
Dunkirk.  Alleghany  Valley  A  Pittsburgh  R.  R., 
Chicago,  Indiana  A  Soathem  R.  R..  Detroit  A 
Chicago  R-  R..  Detroit.  Monroe  A  Toledo  R. 

H.  ,  Kalamazoo  *  White  Pigeon  B.  H..  North- 
ern Central  Michigan  R.  R.  and  Swan  Creek 
Ry.  Co.  ot  Toledo.  During  1916  the  proper- 
tie*  of  the  followlnR  onmpanlea  were  ac- 
quired:  The  Cleveland  Shore  Line  R-  R. 
li.U  milea,  of  whteh  19.17  are  double-tracked: 
Jam^Htown,  Franklin  A  ClearDeld  R.  R-. 
112.06  mllea.  of  Which  11  mllea  are  double- 
tracked:  Elkhart  A  Western  R.  R..  12  miles: 
Stantis.  Goafaen  A  St.  Louis  Ry.,  with  2S.9> 
miles. 

The  combination  of  the  properlea  formed  a 
railroad  with  a  main  line  extending  from 
New  York  to  Chicago,  through  the  atatca  of 
New  York,  Pennaylvania,  Ohio.  Indiana  and 
Illlnola,  and  with  Imprtrtant  bnuiehea  In  all 
thoae  atatea  an4  in  the  state  of  Michigan. 
Total  mileage  owned.  3,090.63.  In  addition 
to  mileage  owned  the  company  succeeded  to 

I.  5:7.07  miles  of  leasehold  rl^ta,  contract 
rights  in  over  8.70  mllM.  trackage  rIgbU  In 
488.31  miles  and  proprlrtary  Interest  In  18- 
lODIha  of  a  mile.  Total  operated  mileage, 
S.6B8.r9  miles  ot  road. 

"nils  company  controls  through  stock  omar- 
shlp  the  Cleveland,  Cincinnati,  Chicago  *  St. 
Loula  Ry.  Co.,  Lake  Brie  A  Western  SU  R- 
Co..  Pittsburgh  *  X^ka  Brie  R.  R.  Co.  and 
Toledo  it  Ohio  Cent.  Ry.  Co.  and  Jointly  WIrh 
the  Michigan  Central,  the  Indiana  Harker  Belt 
R.  R.  Cn.  Theae  companies  operate  a  total 
of  over  4,000  miles  ot  road,  located  east  of 
the  Hlsslsslpid  River  and  north  of  the  Ohio 
River. 

The  New  York  Central  R,  R.  Co.  alao  «mi- 
trola  throoili  stodc  ownership  the  Mlektcan 
central  R.  R.  Co.,  operating  1.191.77  mlles.af 
road  tram  Buffalo  via  Southern  Canada  airt 
Detroit  to  Chicago.  III.,  and  points  In  nortb> 
em  Michigan,  and  the  Boston  *  Albsnr  R.  R. 


Co.,  operating  100  miles  of  road  from  Albany 
to  Boston,  with  numeroua  braochea. 

The  New  York  Central  Lines,  as  dtisnnisd 
above,  extend  from  Boston  and  New  York  oa 
the  east  to  Detroit.  Chloago,  GlDdnnatl  and 
St.  Loula  on  the  west,  with  eDtrances  into  ail 
of  the  large  cities  north  ot  the  Ohio  River, 
between  the  western  end  ot  Peonsylranla  and 
the  Mississippi  River,  and  embraoe  sow  18.- 
000  miles  of  road. 
Capitalisation.  Ootstandinc. 

Comtnon   tMf.StT.HO 

Funded  debt    CTl.tM.TtS 

Tean  amM  Dee.  SI: 

Oroaa.         Met.  Int..  Rent,  etc 
866.801.S3O  871.SOS.60B  I48.194.S8S 
ISI.eU.SSl    84,896,100  l,S71.IH 
66,808,011    69,870.911  44,106.878 


•1918. 
tl»1>. 
•1918. 

tl918. 
1817. 
1918. 
1916. 
1914. 


269.270.967 
216.367.617 
101.686,048 
167.912,133 
162.361, 5}0 


66,869,188 
66,873.016 
86,967.446 
6<.809,SS9 
46.664,911 


4,828. 711 
41,881,869 
41.801.219 
19.097.868 
16.306, 8U 


'Corporate  account. 

t Federal  account — standard  return  not  •o- 
oluded.     Does  not  include  Boatoa  A 
«per«tioiu. 


NKW  YORK  CENTBAI.  BAILBQAD  CO.  Om> 
solMatloB  4a.     Ssico  "A,"  "B,"  "C" 
and  "D."    Doe  Feb.  1,  IMI. 
Dated  Aug.  1,  1913.     Interest  payable  Feb. 
and  AUK-  1.  at  company's  oAee.  New  York. 

Tax  Statue — Payment   of   Federal  Inaame 
Tax  not  assumed  by  company.  Tax 
In  Pennsylvania. 

Anlbos^isd. 

Series  A    t9II.ST8,4M  S8B,i7S.M0 

Balance    to    be  is- 
sued In  exchange 
for    Lake  Shore 
Collateral  3Ms. 
Series    B    to    be  ls> 
sued    In  exchange 
for    Michigan  Cen- 
tral Collateral  l^a  19.388,000   

Series  C  to  be  Issued 
In  exchange  for  Deb. 

4s.  due  1934    48.«0«.M«   

Series  D  to  be  Issued 
In  exchange  for  Deb. 

4s,  due  1948   9,138,000   


8167,103,400  S66.673,0<9 
Denominations — Coupon,    $1,000.  Regiat"-- 
able    as    to    principal    or    fully  reglsterabla. 
Registered  SI. 000.  JG.OOO  and  mulUplea.    C.  4 
R.  Interchangeable. 

Trustee — Bunkers'  Trust  Co.,  New  York. 
Assumed^The  New  York  Central  R.  R.  Co. 
has  assumed  the  i>erformancB  of  all  the  cave- 
nants  nnd  provisions  of  the  Indenture  secur- 
ing these  bonds,  and  has  succeeded  to  aud 
bt^cn  substituted  for  the  New  York  Central 
A  Hudson  River  R.  R.  Co. 

Note. — The  tndfnture  aecualng  theae  boads 
was  Issued  by  and  beara  the  name  of  the 
New  York  Central  ft  Hudson  River  R.  R.  Co. 

Swnred— (Alt  Series)  equally  with  the  Oold 
4s.  due  1934.  and  the  Oold  4a,  due  1942,  by 
a  direct  mortgage  on  1,813.36  milea  of  road 
In  New  York  State.  784.94  milea  of  leasa- 
bolde,  trackage  rights,  lands,  buildings,  s*- 
curliles,  equlptnent,  etc.,  all  ot  which  mileage 
nnd  •ecurliy  are  given  In  the  description  of 
the  Michigan  Central  Coll,  Tr.  l^s  ot  1998. 

A  second  Hen  on  79.51  miles —  UUca. 
{Covered  by  the  first  ileo  ot  the  L>ake 
Shore  Collaterals,  and  Mlahigaa  Can- . 
ttal  CollatwalA-Xu  :  a 
Tupper  Lake  th  NpnOoj^u, .\ .  «».]7 
Wast  Albwv  tq,  *Ih*w.(riV»v,«S/T(<e>-  fcM 


A  third  lien  on  SM.SS  milcB— 
Covered  by  the  first  lien  at  the  N.  T.  C. 

*  M.  R.  R.  R.  Mtce.  3Ub.  SEE.SS 

<Covered  by  the  flrit  Ilea  of  tbe  Llttls 

FailB  k  Dolcevllle  1«t  3a.) 
IJUI«  Fblls  to  DolcevlMe..'   It.SO 

A  tsartfa  Uen  on  6S4.9S  mllea-^ 
Covered  by  the  second  Hen  of  the  N.  T. 

C.  A  H.  R.  R.  R.  Mt«e.  3Ub  «BCtS 

A  arth  lien  on  Ml.OS  mile*— 
Covered  by  the  third  lien  of  the  N.  T. 

C.  A  H.  R.  R.  R.  Mtce.  SMs  141.03 

AIh  ■  third  lira  on  1S4.94  mile*  of  le&M- 
bold  interests — 

Covered  by  th«  flrat  lien  of  the  N.  T. 

C.  A  R.  R.  R.  R.  Mtse.  SHs. 

AIM  a  third  Ucn  on  11.07  miles  of  traok- 
Kce  rlcbts — 

Covered  by  the  llrst  Hen  of  the  N.  T. 

C.  A  H.  R.  R.  R.  Mtse.  3Ks. 

AIM  a  third  Uen  on  3376,000  of  «  total 
luue  of  tSOO.OOO  capital  stock  (no  bonda)  of 
th«  Hudson  River  Brldn  Co.,  ownlnc  the  two 
brldxes  f mm  East  Albany  to  Albany,  N.  T. ; 
on  all  real  estate  owned  and  used  In  con- 
nection with  the  Grand  Central  Terminal, 
N«w  Tork  City,  subject  to  the  rlsbts  of  (he 
N.  T..  N.  H.  A  H.  R.  R.  Co.  therein. 

Series  A  Is  additionally  secured  as  follows: 

A  fourth  lira  on  Ml.M  milea— 
Covered  by  tbe  first  lien  of  tbe  L.  S.  A 

M.  S.  Ist  3Us   981, BO 

A  Bfth  Ilea  on  M.M  miles— 
<C4nrered  by  the  first  Uen  of  the  Kal- 

amaaoo  A  White  Plceon  1st  Gs.) 
Wblte  Plseon  to  Kalamaaoo.  Mich   IG.54 

Also  a  foarih  Uen  on  tlM  mUes  of  leaaa- 
bold  Intereats — 

Covered  by  the  flrst  lien  of  the  L.'S. 
*  H.  S.  Ist  Xtta. 

B«Ml  ScMivllir— Tb«  Gold  4m.  da»  19S4  nvd 
194t.  are  eQuallr  aeenred  wttb  this  larae  on 
KlI  Of  the  above  prsperty  ttsemtt  the  additional 
property  covered  by  Serlea  A,  and  are  mUaet 
to  tbe  same  prior  liens  except  tbe  additional 
prior  lien*  for  Series  A. 

Friar  lione   All  SerlM  anbieot  to  1186.111.- 
000  prior  liens,  aa  followa: 
N.  T.  a  A  H.  R.  R.  B.  Htn.  SUa 

1»B7   194.000.000 

Prior  Lieu  tbereto   27.331,000 

XJtUo  Falls  A  Dolsevllle  1st  ta, 

im   »o.w« 

K.  T.  C.  A  H.  R.  R.  R.-Lek«  Shore 

ColL  3%m.  ItOS   16,111,000 

N.  T.  C.  A  H.  R.  R.  R.-Uloh.  Cent. 

Coll.  19ti   19.338,000 

Series  A.  on  tbe  additional  property  oov> 

•red.  Is  also  Mbtoot  to  SlBt,400,000  additional 

prior  Ueas.  vlx.: 

L.  a.  A  U.  S.  l«t  lUa,  1107  SBO,000,««0 

S.  A  H.  8.  Deb.  40,  1911   BO.OOO.OOO 

I/,  a  *  U.  &  Deb.  4a  IMI  EO.000,000 

Kalamaxoo  *  Vblte  PlRemt  lat  Ca, 
1940  (and  to  the  Lake  Shore  Col- 
laterals)   400,000 

Underlies— N.  T.  C.  A  H.  R.  R.  R.  Ref.  A 
Imp.  4HS  of  2011,  which  provides  to  retire 
this  tsaue  and  N.  T.  C.  R.  R.  Conv.  Deb.  8s 
of  198E. 

X^al  for  savlnsB  banks  tn  Cal.,  Conn., 
UasK,  He.,  N.  H..  N.  J..-  Or*.,  R.  1.  and  Tt 

listel  (Serlea  "A")  oh  the  New  Toih  Stock 
■scbanse. 

Market. 

New  Toifc — Sinfon  Bore  &  Co.,  Arthur  E. 
Frank  A  Co.,  Porker  A  Co.,  Redmond  A  Co., 
Bemick.  Hodjtea  &  Co.,  Roosevelt  A  Son, 
Stmtbers  ft  Hucoe,  Prtnre  ft  Wbltelr. 

Boslan — R.  L.  Dar  ft  Co. 

miaMpfete— BIddle  ft  Benry.  BlUns, 
Hwrfa  ft  Co.,  Harper  .  ft  Tnnier,  Kerlej 
Wood  A  Co.  - 


PrlM  RasBo— N.  Y.  S.  E. 

Jan.  1,  '17,  to  Jait.  I,  '21  1910 

Series  "A." 

HiKh    88K  Jan.  ZO.'n  73  Aug.  11 

Vow.    63      June  ZE,  '20  S3  June  26 


NEW    YORK  CENTRAL   BAIZJtOAD  Canv.' 
Deb.  es.    Due  Uar  1,  1»SS. 
Dated  May  1.  191G.     Interest  payable  May 
1  and  Nov.  1,  at  Company's  office.  New  York 
City. 

Tax  Status— Payment  of  Federal  laoome 
Tax  not  assumed  by  company. 

Aathoriaed   3100,000,000 

Oatfttandlnr    190,000.000 

DenomlaaUon — Cotipon.  3100.  3G00  and 
31,000.  Reclsterable  as  to  principal.  Res- 
istered,  31.000,  IE.009.  310,000  and  IGO.ODO, 
or  such  multiples  of  36,000  as  may  be  author- 
ized. CAR.  <3l.OOO)  InterehanBeable. 
Trustee— Guaranty  Trust  Co..  New  York. 
Bedeemable  as  a  whole  or  in  part  at  not 
less  than  36.000,000  on  May  1.  1913,  or  on 
any  Interest  date  thereafter  at  110  and  Inter- 
est. 

Convertible  Into  stock  of  the  New  York  Cen- 
tral R.  R.  between  May  1,  1911,  and  May  1, 
19ZE,  at  the  rate  at  3100  tn  stock  for  (106 
In  bonds.  If  called,  convertible  30  days  prior 
to  redemption. 

Seeurity — A  dlreet  obUsatlon  of  the  com- 
pany but  not  secured  by  a  mortsaffe. 

LenJ  for  aavlnss  banks  In  Cat.  and  N.  H. 

listed  on  the  New  York  Stock  Bxtiianie. 

Orlslnal  Haiket — Offered  in  Feb.,  191E,  for 
subscrlpttun  by  the  stockholders  at  par  to  the 
extent  of  40%  of  their  holdlnKS. 

Market. 

New  York — Simon  Borgr  ft  Co.,  Granger  ft 
Co.,  HIracb,  Lllienthal  A  Co.,  Kountse  Broa, 
Redmond  ft  Co..  Strutbers  A  Hlscoe,  VUaa 
ft  Hickey. 

Phlladt|pbla— J.  W.  Thompson  ft  Co. 

iMilsville,  Mr.— Oeorge  T.  Wood  ft  Son. 

Kansaa  Utr— Stem  Bros,  ft  Co. 

Priee  Banse— N.  Y.  8.  B.  ^ 
An,  1,  'M,  to  Jan.  1,  'si  IBZO 

Coupon. 

Rlffh    117H  Jan.  12. -18  93H  Oct.  22 

Low.      SO     July  27,  '2ff  16    .July  27 

KEW  TORK  CENTRAI.  rT  B.  CO.  10-Tew 

ColL  Tr.  7s.    Doe  Sept.  1,  USOi- 
Dat«d   Sept.    1,    1920.     Interest  payabla 
March  I  and  Sept.  1  In  New  York. 

Tax  StatuH— Payment  of  Federal  Income 
Tax  not  assumed  hy  tbe  company. 

Antborlxed   316.000,000 

Ontstandlnc    36,000,000 

Purpose  of  Istme— To  retire  315.000,000  8% 
Notes  maturing  Sept.  16.  1920.  The  balance 
of  the  proceeds  will  be  available  for  the 
company's  capital  pur  pose  a. 

Denomination — Coupon.    31,000   and  3600; 
registerable    as    to    principal.  Registered, 
31,000,  36.000  and  310,000.    C.  ft  R.  Inter- 
Changeable. 
Trustee — Ouaranty  Trust  Co.,  New  York. 
Redeemable  at  lOS  and  Interest. 
Secured  by  pledge  of  the  foUowIns  ae- 
enritles: 

Pledged  Market 
Price.  Value. 
325,000.000  New  York  Cen- 
tral   Railroad    Co.  Re- 
funding   and  Improve- 
mentMortgage6%  Bonds. 

Series  B   •96  $33,760,000 

|3,7d0.D00  par  value  (being 
76,000  shares)  Reading 
Company  FiratPfd.  Stock  40  8.000.000 
16.600,000  par  value  (being  - 
110,000  shares)  Reading 
Company  Second  Pfd. 
Stock    4,«7«,«M 
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Total 
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iB-IPv"^-"^  preBent  market  (Aug.  18, 
_i  '  J?  Refunding  and  Improvement  Mort- 
VUe  t%%  Bonds,  Series  A. 

Under  the  provisions  of  the  Indenture  the 
above-named  Reading  stock  may  be  with- 
drawn aa  collateral  hy  subatltutlng  (a)  the 
Jlf.,*^'""""'"  which  euch  stock  shall  be 
entitled  upon  a  dlBsoiutlon  of  the  Reading 
7^?'^55?'.,'"  accordance  with  a  Court  order, 
(b)  additional  New  York  Central  Refunding 
and  Improvement  Mortgage  Bonds,  or  (c) 
mortgage  bondH  or  stock  of  railroad  com- 
STIir*  wn'ch  have  paid  not  less  than  S% 
dIvtdendB  on  their  etock  for  a  period  of  not 
;?!?  S*K."y*  'fJl  "^^^  company  will  have 
iSJl.tr^SSi'*  w"Mraw  either  the  Reading 
. Central  Refunding 
fcnd  Improvement  Mortgage  Bonds  by  mir- 
renderlng  to  the  Trustee  of  these  lO-Tear 
7%  Collateral  Trust  Bonds,  either  a  ratable 
amount  of  such  Bonds  for  cancellation,  or 
cash  aultlclont  to  provide  for  the  purchase 
or  retirement  at  106%  and  accrued  Interest 
or  BucU  ratable  amount  of  these  Bonda 
fto  Bubadtutlon  or  withdrawal  shall  be 
made,  however  (except  under  "a"),  unless 
the  total  security  after  such  substitution, 
taken  at  Its  then  value,  shall  amount  to  not 
less  than  118%  of  the  face  amount  of  tbs 
iu>year  Bonds  outntnndlng  and  not  covered 
by  cash  deposited  with  the  Trustee. 

IJ»t*<l  on  Now  York  Stock  Exchange. 

Ortrtnal  Mwrkel— (26,000,000  offered  Aug- 
ust, IBM.  by  J.  P.  Morgan  A  Co.,  First  Na- 
tional Bank.  Th«  National  City  Co.,  auar- 
anty  Trust  Co.,  Bankers'  Trust  Co.  and  Har- 
rU^  Forbes  *  Co.  at  100  and  Interest. 
"    '     '  Maricet 
i»^"%.^tS*"T?*^£ly  Bofert  A  Co.,  Simon 
Hartshorns  4  Battelle.  Parker 
a  Cn,  Salomon  Bros.  A  Hutaler. 
'  PtaUadeli»hl»— Parsly  Bras.  *  Co. 

$**CM'0:-Hllnols  Trust  A  Savings  Bank. 

B.^Crw'^-nT™'"'^  * 

Srie,  IPm. — Cbarles  Uessenkepf  *  Co. 
PriM  B«Ke  N.  y.  8.  B. 

  10314  Nov.  S 

Low   100      Dec.  18 


NEW  YORK  CBNTRAI,  RAILROAD  BobIb. 
Tr.  (of  »17}  4>4s.    Dae  Sl.Ill.OM  evA 
JanniuT  1  to  IMK,  Inolnalve. 
Dated  January  1,    1S17.     Interest  payable 
January  1  and  July  1  at  Guaranty  Trust  Co.. 
New  York. 

Tax  Slatas — Payment    of   Federal  Income 

Tax  not  assumed  by  company. 

Antborlsed   819,996.000 

Oatetanding  (Feb.  IS.  '21)   12.287.000 

Ret\na    4,800.000 

issuable  80%  of  Cost   2,S0S,O0O 

Oeoomlnatkm — Coupon,    11,000,  reglaterable 

as  to   principal.      Registered.  '  tl.DOO,  16.000. 

810,000  and  160,000. 

Trvstev-^uaranly  Trust  Co..  New  York 
Owsntecd  as  to  prlnidpal  and  Interest  by 

ths  New  York  Central  R.  R.  Co..~by  endoiw- 

msnt. 

Secured  by  an  equipment  agreement  of  the 
following  equipment.  Approxl- 
Deserlptlon.                mate  Coat. 
166  Mohawk  type   freight  locomo- 
tives  86.447.100 

3.760  40-ft.  6-ln.  40-ton  Steel  nnder- 

frame  box  oars   S,E03,44I 

3,000  GO-ton  ateel  self-clearing  hop- 
per cars  ^   4.428,630 

90  steel  passenger  coaches   1,618,000 

80  steel  baggage  cara   928,000 

10  electric    locomotlvea   870, ■•• 

3B0  3e-rt.  40-ton  ateel  nndertrame 

box  cara   l41,iH 

^8  baggage  can  (botlt  at  rail- 

nad  Aom)   t7I.O00 


20  steel  baggage  and  malt  ears. .  t7*.«H 
10  steel    combination  passenger 

and   haggajK  cars   2C9.TM 

I  dining  cars  (and  other  eqalp- 
ment  not  yet  purchased)  of 
u>  aggregate  coat  of  ap- 
proximately   M* 


r^^f'^J'^S,  "fvln*"  banks  In  CoTOB.t'*N?*H.! 

Ohio  and  R.  1. 

Original  Haifeet— 18.000.000  offend  M&ntt. 

l?V,  «^!;.»"'"-°'"~''*»  Co  .  New  TOTt 

87.410,000  offered  March.  lOio.  by  the  Bank- 
ers" Tnwt  Co.  and  Hallgarten  *  Co..  N«r 
York,  and  Union  Trust  Co.,  Plttatmrglt.  at 
prioea  ranginc  on  Btt%.  SH%  and  S«« 
bases,  respectlvsly,  tor  lOlO,  1»1  and  Itls 
maturities,  and  S1|«  basts  Cor  renuUnhw  nuZ 

"i'iS^^  f  S*-  'rwrnan  A  Co. 
PhMndelpliln    BIddls  A  Henry. 


KKW  YORK  dOfTRAI,  BAIUOAD  Kanb. 
Tt.  7s  (Eaulpmcot  Trust  of  1M6>.  Dm 

S;V*.*?? 

IMS,  Indndve. 
Dated  April  IE,  1820.  Interest  payable  April 
16  and  Oct.  16,  at  Guaranty  Trust  Co..  New 
xork, 

Tax  Statna— Payment   of  Federal  Innnmn 
Tax  not  assumed  by  conupany. 
Aatbsrlsed   SI*.»S.8*« 

DMiBialliatiBU  Coupon.  81,000  and  8&M- 
rtglsterabls  as  to  principal. 

TWMleB    Onarao*.y  Trust  Co.,  New  York. 

BMWSd  bjr  an  equipment  trust  agreement 
on  9,144  steal  box  and  other  trel^t-traln 
cars,  88B  atsel  ooaches  and  other  passengatv- 
train  eara.  and  191  (reltfit,  passenaer  and 
switching  kMoawUveo.  ousting  approxlnutslr 
841,818,300. 

TbM  New  Torfc  Central  R.  r.  may  aaUat 
eQolpment  to  UkAlgan  Central  R.  R.,  Clev*- 
land.  Cincinnati.   Chicago  «   St.    Louis  Rr 
nttsbnrgh  4k  Lake  Brie  R.  R.  and  Toledo  A 
Ohio  Central  Ry. 

and'E"*!'"  *">k»  In  N.  H.,  <Milo 

Original  Haifcat— SBt.UCOOO  offerad  by  a 
syndlcsU  of  banksrs.  Inelndlag  J.  P  Kornan 
ft  Co.,  First  National  Bank,  National  aty 
Co.,  Ouaranty  Trust  Co..  IbiTls.  Forben  A 
Co.,  White.  Weld  *  Co..  Now  Torit.  etc.  and 
First  National  Corporation.  Boston,  at  IM 
and  Intereat. 

Mew  York—Ames.  Bmerlch  A  Co.,  Slmoa 
Borg  A  Co..  Evans,  StlUman  *  Co..  Fraaman 

A  Co. 

Boetsn— Curtla  A  Ranger. 

Philadelphia— Biddle  A  Henry,  Bloren  * 
Co.,  Montgomery  A  Co..  Reed  A.  Iforsan  * 
Co.,  Morley  Woood  *  Co. 

PIttiibarKb — Continental  Trust  Go. 

LaalsvUle,  Ky.— Fidelity  A  Columbia  Trvat 
Co..  J.  J.  B.  Hllllard  A  Son. 
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'nKW  YORK.  CHIOA430  A  ST.  UHTIS  BUE. 
ROAD  CO.  1st  8.  F.  4s.  Dm  Oct.  1.  INT. 
Dated  Oct.  I.  1817.  Interest  paraMt  April 
rnd  Oct.  1,  at  Chase  National  BaA,  N  T 
Reglatered  bonds,  by  Treaanrsr  at  ODWanr 
Cleveland. 

Tax  Stataa— 3%  Federal  laooBM  Tax  »aM 
by  Company  without  dsduetlon.  Tu  aiBiMt 
In  Pennsylvania. 

AnStertaed  . 

ffalslandlaa 
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(^n.  1,  'm....  ITJIT.Md 


DcaoailMtlWi — Coupon,  tl.OOO.  R«clat«r< 
able  >•  to  pHocisal  onlj,  or  CoUr  rMTlatcnUo 

TnUM — Coatiml  Uatoa  Trut  Co.,  N*w 
York. 

SInUnc  Vvnd — Wli«n«ver  net  earnlosa  ex- 
ceed 1900,000,  the  comiwny  ahAll  to  tbe 
Trustee  tlOO.ODO  for  the  purctuuM  of  thoM 
bonds  at  not  ezceedinc  lOS  and  Intaraat.  If 
not  BO  purchftuble,  tbe  fuod  for  tb*t 
■  everts  to  tbe  company. 

OrsantiaUoB — Incorporated  In  New  York, 
Pann.,  Ohio  and  IitdlKDa,  tn  1817,  as  »  rwor- 
canlaallon  of  tbe  New  York,  Obloaso  A  bt. 
Louis  Ry.,  Mid  under  foreclosure.  In  Itlfl 
m  ■yndlcate  of  Cleveland  capltallati  acaulred 
stock  oontrol  from  the  New  York  Central  A. 
R.  Co. 

Capitallntloa.  Ontstaadlnv. 

Common   114,000,000 

lat  Praf.  (5%  non-cum.)   6,000,000 

2d  Pref.  (G%  non-cum-)   11,000,000 

Funded  debt    37,380,000 

Secnred  by  a  first  mortcare  on  49K  miles  of 
road  from  BuRalo,  N.  T..  to  Indlana-IUlnoia 
State  Une  and  upon  trackage  rtcbts  Into  Chi- 
cago. Also  secured  on  tbe  entire  capital  stock 
■Jid  perpetual  leasehold  Interest  In  the  Ckleavo 
A  State  Unc  B.  R.,  owniac  9.99  miles  from 
Grand  CroMln*.  III.,  to  the  Indiana  Stole 
Une. 

UndwUee— Debenture  4b  of  I9S1  and  id  A 
Imp.  Oa  of  IMI,   These  two  Iwuea  are  eaiially 

secured. 

Venn  ended  Dec,  SI: 
Qross. 


•1920. . 
•1B19.. 

tisis. 

•1B1«. 
tiois. . 

1B17.. 


(23.963.024 
i,  813,288 
23,476,663 
a,301.378 
32,6&6.381 
10.901,200 


NeL  InL  A  Rent. 
$4,607,474  t3.3S7.113 


191S   ID.387.92S 

Iflt   lt.US.380 

1914   11,194,971 

1913   12,391,873 


2.988,000 
6,390,312 
2,338,773 
6,198,003 
3,307.034 
3.E80.0SO 
2,974,731 
1.808,218 
1.440,188 


2,429,340 
866,995 
3,130.183 
817,099 
2,610,095 
2.019,140 
2,164,1S7 
1,891,414 
1,81S,«14 


{Corporate  ud  Fadaral  aeeount  nrnnliiiwfl 
•Corporate  aoootrnt. 

tSVderal  aennmt — standard  retnm  not  <n- 
eluded. 

liOBal  for  aavlan  banks  In  lie.  and  Ho.: 
and  also  Baltimore  Trust  Funds. 
Lrnl  for  Baltimore  Trunt  Kunda. 
lAlei  in  the  New  Torlc  Stock  BudiaBce. 
MaAei. 

New  York — Simon  Bors  A  Co.,  Dunbam  & 
Co..  Artbur  E.  Frank  A  Co..  Hartabome  ft 
Battelle.  R.  W.  Preasprlch  &  Co.,  Redmond 
*  Co.,  Saasonsood,  Haas  A  Hacdonald. 
Struthcra  ft  Hlacoe  Taylor.  Smith  ft  Hard. 
Vanderhoel  ft  RoblasoB,  Vila*  ft  Htckey, 
Prince  ft  Wbltcljr. 

FUladelplil»— Arthur  J.  Bender.  Bfddle  ft 
Henry,  Daniel  ft  Co.,  Ellclns,  Morrla  ft  Ca, 
Oraham,  Parsonii  ft  Co..  Harper  ft  Turner, 
Reed  A.  Horgan  ft  Co.,  Horl^  Wood  ft  Co.. 
Santiri  K.  PbilUpa  ft  Co.,  Welrti  Broa. 

Mm  ■nne*   W.  T.  S.  B.. 
Jati.  1.       to  Jan.  1.  tl  im 
Hivh    10«     Mar   1, '98  81 4&  Jan.  7 

LiOW.      t7ti  Hay  20, '10  97%  Kay  IS 


NKW  TOBK,  CmCAOO  ft  BT.  IACI8  BAIL- 
BOAD  CO.  Deb.  «■.    Due  May  1.  1931. 

Vated  Uareb  18.  1900.  InUrest  payable 
May  and  NoVl  1.  at  Chase  National  Bank. 
Nev-  York,  redatered  Interest  by  Treaaurvr  of 
ecmpany.  Clereland. 

Tai  StalQB — 3%  Federal  Income  Tax  paid 
l»>'  company  without  deduction.  Tax  exempt  in 
Pennsylvania. 

Aatherteei  mmd  Oatataadlac. .  .810. 000,400 

PfimlMllBn  Caapoa,  tl,90ft.  Bedatarable 
ma  to  prinelsal.     Saclatarad. -  IMaO,  IS,««9 


end  mUltpUea  of  16,000.  C.  ft  R.  IntercbaDce- 
able. 

Trustee — Quranty  Trust  Co.,  New  York. 
Orcanliatlttn  and  Control — See  lat  4a,  due 

1037. 

Seenrrd  equally  with  the  Zd  ft  Imp.  ta  tar  a 
Sfcond  mortsace  on  all  tbe  property  of  tbe 
company.    See  lat  4b  for  detail. 

PrlOT  liau— 117,987,000  tat  4a  of  19S7. 

Bamlnvs — See  1st  4a. 

Usted  on  the  New  York  Stock  Bxcbanse. 

Oriainnl  Market — 11.000.000  offered  In  1908 
at  89H  by  N.  W.  Harris  ft  Co.,  New  York 
and  Boston,  and  Harrla  Trust  ft  Savlnsa  Bank, 
Chicago:  and  16.000,000  In  1909  by  N.  W. 
Harris  ft  Co.  and  Uoffat  A  White  <now  Wblt-. 
Weld  ft  Co.),  I.ee,  HIwIasob  ft  Co.,  Clark. 
Dodce  ft  Co..  New  York. 

Market. 

Mew  York — Simon  Borv  A  Co.,  Artbur  B. 
Prank  ft  Co.,  Redmond  ft  Co..  Butter  ft  Co., 
Struthera  ft  Hlacoe,  Taylor.  Smith  ft  Hard, 
Vanderhoet  ft  Robinson,  Vtlas  ft  Htckey, 
Prince  ft  Whltely. 

Fhllndelphte — Caratalra  ft  Co.,  Orabam, 
Parsons  ft  Co..  Harper  ft  Turner,  HeCown 
ft  Co.,  Reed  A.  Hlrgan  ft  Co.,  Ifarler. 
Wood  A  Co. 

PllM  Vmwtn    W  V.  B.  JB. 

Jan.  1,  '09,  to  Jmn,  1.  'SI  MM 

High    94  Apr.    S,  '09  76  Jan.  10 

Liow.    80  Dec.  31,  '17  84  July  2B 


NBW  YOKK.  CHICAGO  ft  ST.  UlUIS  RAIL- 
BOAD  CO.  ed  ft  Itaprorament  6a.  Sertsa 

"A."    Due  May  1,  mi. 
Dated  May  1,  19IS.    Interest  payable  Hay 
1  and  Nov,  1  at  Cbaae  National  Bank,  New 

York. 

Tax  Statna— 1%  Federal  Income  Tax  paid 
by  tbe  company  wltbout  deduction.  Tax  ex- 
empt in  Pennsylvania. 

Authorised   110,000.000 

Outatandlnr   4.96C,0M 

Beees^ed  for  Addlttens   20.044.000 

mmoae  of  lasne — To  reimburse  tbe  oom- 
pcny  for  Capital  expenditures  paid  out  of  cur- 
■  ent  funds  and  to  cover  the  advances  on  cap- 
ital account  made  by  the  U.  8.  R.  R.  Ad- 
ministration. 

Denomtaatlen — Coupon.  11,000  and  1600. 
Reslaterable  aa  to  principal.  Redatered.  tl.- 
OOO and  multiples.    CAR.  InterobangeaMe. 

Traatee— First  Trust  ft  Bavlnca  Co.,  Cleve- 
land. 

Ofcanlxallan — See  lat  S.  P.  4b. 

Secured  equally  with  Debenture  4s  by  a  aec- 
ond  mortsace  on  the  entire  property  of  the 
company.    For  detail  see  lat  4b. 

Frtor  Lit—  Outstandlnc. 
1st  8.  F.  4s,  1917  J17,987,000 

Bamlnss — See  Ist  48. 

Orlctnal  Market — 11,130,000  offered  March, 
IE19,  by  Wm.  A.  Read  A  Co.,  New  York,  etc., 
at  94  and  Intereet. 

Market. 

New  York — Hartabome  A  Battelle,  VUaa 
ft  HIrkey.  Prince  ft  Whltely. 

PhlladHphlB — Harper  ft  Turner,  HeCown 
ft  Co..  Reert  A.  Mortran  ft  Co. 

Cleveland — The  Union  Trust  Co. 

Price  Ranre 
Jan.  1.  '19,  to  Jan.  1,  'tl  19M 

Bid.       Ask.  Bid.  Ask. 

High    93%  '19      90 '19  88  Nov.    90  Dec 

I^w.     81      '20      83  '10  81  Aug.     83  AU|. 


NKW  YORK.  CHICAGO  ft  ST.  LOOS  RAIL- 
BOAD  CO.  E«Blp.  Tr.  4^.  Dae  S119,- 
000  CMh  Anr.  1,  from  1917  to  UKS,  in- 
eluBlve. 

Datoi  Aur.  1.  1918.  Int«nwt  payable  Feb. 
1^  and  AuB.  I,  at  ^Gi^ra^tifTfBfi^^n'^aif 
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York. 
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Tax  BUtda — Payment  of  Federal  Incune 
Tax  not  awum^d  by  oompanr. 

ADtborind  |l,100.m 

OntHtaDdlnr  (Jan.  1,  '»)   <«0,lll» 

Balance  rrtfred. 

DfnomlBHtlOB — Coopon,  11,000.  Reclater- 
able  aa  to  principal. 

Traatec — Ouaranty  Traat  Co..  New  Tork. 

OuaraatMd  principal  and  interaat  by  the 
New  Tork.  Cblcaco  ft  St.  I.oula  R.  R.  Co.  by 
awtorsement. 

Secured  by  an  equipment  agreement  on  1.000 
box  cara.  SO.OOO  pounda  capaolty.  with  steel 
nnderframpa,  coattnc  about  $1.S2S.O<IO. 

Lfynl  for  SavlngB  Banka  In  N.  K..  Ohio 

'oriBliial  Marfut— Offered  Sept.,  ISlfi.  by  tba 
Ouaranty  Truat  Co.,  at  prlcea  to  yield  4M% 
for  averase  maturities. 

Market. 
StaHiet— See  Berlea  of  KIT. 

NEW  TORK.  CHICAGO  A  ST.  lAtVIS  BAII«- 
ROAD  (TUB)  Kqoip.  Tr.  8.  V.  5a  of  1»17. 
Doe  Hay  l,  »31. 

Dated  Uay  1.  ISIT.  Int^reat  payable  Uay 
1  and  Nov.  1,  In  New  Tork  or  Cleveland. 

Tax  fUutm—i%  Federal  Income  Tax  paid 
by  tbs  company  without  deduction.  Tax  ex- 
empt In  Pennsylvania. 

Airihartaed   ia.t00.0»6 

Oatatondlnc  (Jan.  1.  '«)   1.637,000 

Denamlnaliaa  Coupon,  11.000.  BeVUrtar- 
able  as  to  prlodMl. 

Tmatcc — The  ClUscns  Savlnsa  A  Tmst  Co.. 
Cleveland. 

ScdeemaUe  aa  a  wliolai  or  la  part  tor  alnk- 
Inr  fund  at  lOl  and  Interest. 

SInldnc  Fond — Minimum  payments  of  (400,- 
000  p«r  annum  for  flrat  10  years  and  tlSG.OOO 
per  annum  for  laat  four  yeara.  Total.  |4,- 
(00,000.  A  minimum  amount  of  Sl.fllS.OOO 
of  this  fund  muat  be  applied  to  the  purcbaae 
or  redemption  of  these  bonds  at  not  over  101 
and  Interest  aa  follows; 

I91S  Inatallraent  of  $400,000  to  oall  oartifl- 
catea  or  purchase  new  equipment. 

1919-1931.  Inclusive,  tlSS.OOO  each  year  for 
IS  years  to  call  certlfleatea. 

191S'27.  Inclusive,  J27B.000  each  year  to 
call  ccrtlHcatea  or  purchaae  new  equipment. 

Gnaranleed  principal  and  intereat  by  the 
New  York.  Chlcaco  ft  St.  Loula  R.  R.  Co.  by 
endoraement. 

Scenred  by  an  equipment  acreement  on  SS 
lllkado  looomotlvea.  10  awltcblaK  MWlnea. 
1,000  automobile  box  ears.  7G0  hopper  coal 
cara.  costing  about  14,110,000.  Also  16 
Mikado  locomotives  and  10  awttchlnv 

Sines,  ooBtlng  about  |1,S77.000  acqulrod  un- 
•r  slnkins  fund  provisions. 
Orirlnal  HaHMt—«S,  800,000    offered  Uay, 
1917,  by  Wm.  A.  Read  A  Co..  New  Tork. 
Boston,  etc.,  on  a  6H%  baala. 

Uarket. 

New  Voile — Evana.  StlUmaa  A  Co. 
PhlladelpUn— Blddle  A  Henry.  Harper  A 
Turner. 


NRW  YOBK  CONNBOTINO  KAILKOAD  CO. 
<THE)  1st  Mte.  Dm  An.  I,  IMS. 
Dated  Auk.  1.  19iS.  Intereat  payable  Feb. 
and  Auc  1.  Redstered  at  Araerlean  Bx- 
chanse  Nat'l  Bank  of  New  Tork.  Coupon  at 
treaaurer'a  olBoe  of  Pena.  B.  lU  Co..  Phila- 
delphia. 

Tax  Stains — ^Payment  of   Federal  iBOoma 
Tax  not  assmnsd  by  eompaay*    Tax  sxsnipt 
»»*—  Tork  BUta. 


Aathorlaed   tSO.Oeo.M* 

Ootstandlas    S4.000.000 

Keservcd  far  Ext   C.OOO.OOO 

Denomlnatlen — Coupon,  $  1 , 00  0 .  Redstar- 
able  aa  to  principal  or  fully  r«fftstermbla. 
Reclatered.  tl.OOO,  16.000  and  multiples.  C 
A  R.  Interchanseable. 
Tmstec — Guaranty  Trust  Co..  New  Toilc 
RcdceamUs  on  Aug.  1,  IttS.  or  any  Intei^ 
est  data  thereafter,  at  lOS  and  Intereat  am 
BO  daya"  notloe. 

Owmwtesi  principal  and  lBt«r«st  Jatatly 
and  severally  by  endorsement  by  the  Penn- 
sylvania R.  R.  Co.  and  the  New  Tork,  H«v 
Haven  A  Hartford  R.  R.  Co. 

Oisanliatfon  and  Csntrol — Ineerporated  In 
New  Tork  April  21.  ItOS.  to  build  a  railroad 
conneetinc  the  N.  T..  N.  H.  ft  H.  R.  R.  and 
the  Pennsylvania  R.  R.  Compaaiea,  aacb  of 
which  owns  one-half  the  capital  stock. 

Capltallsatlai.  Outstandinc. 

Common   Sl.OOO.OM 

Funded   debt   l4.«ff.tM 

Secnrsd  by  a  first  mortgage  upon  aH  rail- 
roads of  the  company,  comprising  a  9-inll« 
road  from  a  connection  with  the  New  Uavsn 
system  at  Port  Morris,  Bronx  Borough,  to  a 
connection  with  the  Long  laland  Railroad  at 
Freeh  Pond  Junction.  Qoeena  Borough.  N«W 
Tork  City.  Including  a  bridge  over  the  Bast 
River  and  a  branch  from  a  point  on  this  Una 
at  Sunnyside  Jtmotlon  to  Woodaldo  Avenaa. 
forming  a  connecting  link  between  the  Pean- 
sylvanla  and  New  Haven  ayitema  for  the  Ib> 
terehaage  of  freight  and  passenger  traOo 
and  making  an  all  rail  routs  from  New  Bnc- 
land  to  the  South  and  West. 

Listed  on  the  New  Tork  Stock  Kxehanga. 

L«gKl  for  Savings  Banks  in  N.  H.  and 
N.  J. 

Original  Market— 111,009,000  offaivd  Nov., 

1913,  at  94  Vi  and  interest:  II.QOO.OOO  April. 

1914,  at  98  and  Intereat,  and  tS.OOO.OM  In 
Hay.  1916.  at  9IH  and  Interest  by  J.  P. 
Morgan  A  Co.  and  Kohn,  Loeb  A  Co.,  Nrw 
Tork. 

Market. 

New  Tork — Ambrose  R.  Clark  A  Co.,  Con- 
stable A  Fleming,  Dunham  A  Co.,  PInlay  A 
Davenport.  Redmond  Sc  Co.,  Seasongood, 
Haas  A  Macdooald.  Strutbars/  A  Hlscoa. 
Taylor,  Smith  A  Hard.  Vllaa  A  Hickagr. 
Prince  A  Whitely. 

FhUadelpU»— Blddlo  A  Hanry.  Henry  D. 
Boennlng  A  Co.,  Brown  Broa.  A  Oo..  Dantal 
A  Co.,  Blklns,  Morris  A  Co.,  Samuel  K. 
Phillips  A  Co.,  Isaac  Starr.  Jr..  A  Co.. 
Parsley  Broa  A  Ca 

PriM  Bangc— N.  Y.  8.  E. 
tm.  1,  '16,  to  Jan.  l,  tl  WM 
High    lOOU  Apr.    6,  '16  7ft     Jan.  S 

Low.      6S%  Aug.  10.  '20  n%  Aug.  10 
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NEW  TORK  DOCK  OO.  1st  4a.  D« 

IBSI. 

Dated  Aug.  1.  1901.   Interest  payable  Feb. 

and  Aug.  1,  at  Truatee'a  office. 
Tax  Stalas — S%  Federal  Inooma  Tax  paM 

by  company  without  deduction. 

Anlhorised   IIS.000.000 

OntatMiatav   ll,10t,00ft 

In  Treasury    460,000 

Held  in  Dcp»n  Pond   S47.006 

Denomination  —  Coupon.  IBOO  and  It.OOO. 

Bxchangeabl»  tar  regtstored  boada.  Ragla- 

tered.  lE.OOO  and  11.000. 
Tnstea— United  States  Hortgaga  A  •mat 

Co.,  New  Tork. 
Bedsemablo  at  106  and  interest  on  any  tn- 

teraat  date  upon  four  weeks'  notice,  eoupaa 

bonda  to  ba  redeemed  baton  fctftstored. 


buslncaa  purposes  may  be  sold  under  reason- 
able restrictions  and  the  proceeds  used  for 
new  property  or  improvements,  or  by  the 
Trustee  for  the  pu  rebus  or  redemption  of 
ttaese  bonds  at  not  exceeding  IDS  and  Intor- 
«Brt:  bonds  m  acauliM  to  be  cancelled. 

OrcMdiBtlon — Incorporated  la  New  Tork  In 
ISOt  aa  a  reorvanlsatlon  of  the  Brooklyn 
Wbarf  A  Warehouse  Co. 

CapltallzatloQ.  Outstanding, 

Common   17,000.000 

Preferred  (5%    non-cum.)   10,000.000 

Fanaed  debt   12.660,000 

BwiiiTtd  by  first  mortsaKe  on  entire  prop- 
erty of  eompanr.  eonalstlns  of  a  number  of 
piers,  manufocturlns  bul Mines  and  storage 
warehous'-s  located  on  tbe  East  River  water 
front,  extending  from  the  Brooklyn  Bridie 
1>4  mtlea  to  Krle  Basin. 

Yt»n  ended  Dee.  81: 

Gross.  Net.       Bond  Int. 

ISSO   I&.44T.400  •$1,763,691  |503,000 

1919   4.81S,386      l.SBS.ZOS  502.000 

IBIS...;...     4,9S9.tfil      I,686,98S  602.000 

1917   4,423.03S      1.618.686  602.000 

ISIG   3,066.136      1,281.617  S02.000 

■After  Taxes  and  other  daductlono. 

Usted  on  Uw  New  York  Stock  BxChance, 
Market. 

New  Tork— William  M.  Clark,  FInlay  A 
Davenport.  Hartahome  &  Battelle,  Fred  H. 
Hatch  A  Co.,  T.  L.  MacConald,  Tobey  & 
Kirk. 

Pilee  Bance — ti.  T.  S.  E. 
JTan.  1,  *M,  to  Jan.  1,  'tl  1920 
Hlaih    ftS     Jan.  II.  '0«  S8     Oct,  20 

Ixtw.    68)6  July  7, 'SO  SSHJnly  7 


Priee  Rance—N.  Y.  8.  B. 

Jan.  1,  '06,  to  Jan.  I.  *21  1920 

High  lOBIi  Jan.  16,  '06  86U  Jan.  12 

Low.    74^4  Apr.  27. '20  74  H  Apr.  27 


jrKtr    TOBK    OAS    *   BLBOTBIO  UOHT, 
HEAT    A   POWER   CO.   (THE)   1st  5s. 

Due  Dee.  1.  1048. 

Dated  Dec.  1,  18SS.  Interest  payable  June 
and  Dec.  t,  at  Trustee's  office . 

Tax  SlatBS — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Astbertsed  and  Ontstandlns. .  .116,000,000 

Oenofnlnat  Ion— Coupon,  81,000.  Reslster- 
able  as  to  principal,  or  may  be  exctaansed  tor 
fully  reslstered  bonds  of  11.000  and  multiples. 

Tmstce — Guaranty  Trust  Co..  Hew  Tork. 

Oontrpl — Orxanlxed  In  189S  under  tbt  laws 
of  New  York  and  acquired  a  number  ot  caa. 
electric  llcht  and  power  companies.  In  1901 
company  waa  conaolldated  with  the  Ediaon 
niuralnatlnK  Co.  of  New  Tork  Into  tbe  New 
York  Edison  Co..  tbe  entlrs  oapital  stock  o< 
which  la  owned  by  the  Consolidated  Oas  Co. 
of  New  York. 

Seearrd  br  first  mortnse  on  12  power  sta- 
tions and  a  mortsase  subject  to  prior  Hens 
betow  OB  18  otber  power  stations,  loeatsed  In 
tbe  olty  ot  New  York  and  supplyliuc  praotl- 
oally  all  the  eleotrto  llsht  In  the  Boroncb  ot 
Manhattan.    Franohlses  perpetual. 

Mor  UsM — (On  part  Of  prevsrtr  only) 
12,188.000  Bldison  Blec.  lUum.  Co.  ot  N,  T. 
1st  Cons.  8s,  due  190S.  and  820.988.000  N. 
T.  O..  B.  L.,  H.  ft  P  Pur.  Money  4s,  due  1»4». 

Under  Ilea — (On    part    of    property)    N.  T, 
O..  E.  I...  H.  A  P.  Pur.  Money  4s. 
Tears  coded  Dee.  SI  (N.  T.  E.  Co.): 

Groaa.  Net.       Int.,  etc. 

If  10   128.793,272    89,104,192.  $1,868,066 

1811   26,229.203      8,043,763  1.460,018 

HIT   SC.CSS.OOS     8,0«8.»«3  1.430,878 

Ills   20.fSI.lH     l,6S».80S  1.488,486 

Ustcd  on  the  Now  Tork  Stock  BxChanae. 

Hartet. 

Mew  Tork — Tbeodore  L.  Branson  A-  Co., 
Flnlar  A  Davenport,  Prlncv  A  WhlteTy. 


MEW    YOKK    OAS    ft    ELECTRIC  LIGHT. 
HEAT  ft  POWER  CO.  (THE)  Pnrebass 
Henry  «s.   Dns  Ecb.  1.  W4t. 
Dated  Feb.  1,  1808.   Interest  payable  Feb. 

and  Auk.  1.  at  Trustee's  omoe. 
Tax  Status — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aothorfsrd   121.000.000 

Outatandbis    20.929.000 

Denemiaatlon — Coupon,  81,000.  Resiater- 

able  as  to  principal. 

Trustee  —  Central  Union  Trust  Co..  N«W 

York. 

Control,  Franchises  and  Property — See  1st 

Es  ot  1918. 

Secnred  by  a  second  mortsase  on  tbe  prop- 
erty covered  by  the  first  Hen  of  the  Edison 
Electric  lllumlnatlns  Co.  1st  Cons.  6s  of 
1995.  and  by  a  second  Hen  upon  the  prop- 
erty covered  by  the  first  Uen  ot  the  New 
York  Gas  &  Electric  Llsht,  Heat  A  Power 
Co.  lat  68  of  194S. 

Prior  Liens— 815,000,000  New  Terii  Oas  A 
Electric  Llsht,  Heat  A  Power  Co.  1st  6s  ot 
1048  and  12,188,000  Bdlson  Bleetrle  Illn- 
minatEnv  Co.  6s  ot  1996. 

BandsKS — See  1st  6s. 

Listed  on  the  New  Tork  Stock  Excbance, 
Haricet. 

New  York — Theodore  L.  Bronson  A  Co.. 
Fmiay  A  Davenport,  Klely  A  Co, 

Price  Ranee— N.  T.  8.  E. 
Jiaii.  1,  HW,  to  Jan.  1,  'SI  IHO 
Hlsh    92    Jan.  18,  '06  71 «  Oct.  21 

Low.    68M  July  18.  '20  S8H  July  IS 


MEW  YORK  INTERVRBAN  WATER  CO.  1st 
Ss.    One  Oct.  1.  USl. 
Dated  Oct.  1.  1901.    Interest  payable  April 
and  Oct.  1,  at  West  End  Trust  Co..  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorlscd   $2,600,000 

Ontatandlns    2,326,000 

Tmstee—Wcat  End  Trust  Co.,  Philadelphia. 
Orsanlzation  and  Central — Incorporated  In 

New  Tork  in  1801  and  is  oontrolled  and 

erated  by  the  American  Pipe  ft  Conatruotlon 

Co. 

'    Capitalisation.  Outatandlnr. 

Common   $1,600,000 

Funded    debt   S.336,000 

Seoored  by  a  first  mortgasa  on  real  estate, 
reservoirs,  pipe  lines,  pumping  statlmis.  etOu 
In  Westchester  County,  N.  T. 

BbAeL 

Phllodelplil*— kenry  D.  Boannlns  &  Oa. 

Hun  toon  ft  Co, 

n4ee  Bmum* 
Jttn.  1,  16.  to  Jan.  1, ^Bl^ 

Bid.  Ask. 
High    61  '16     70  "17 
Low.    40 '19      68M  '1ft 


mo 


Not 
available 


HI 


NEW  TORK,  LACKAWANNA  *  TOgHBtN 
RAILWAY  CO.  Coastrofltlaa  8a.  Dne 
Anc.  1,  1923. 

Dated  Aug.  1.  1S81  Intarast  parable  Fab. 
and  Aug.  1.  at  D.,  L.  A  W.  B.  R.  offloo.  |0 
Wort  Street,  New  York. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   16,000,000 

Outatandlnc   "   

ab^TsTtnfeC^^^* 


TnutM— Farmera*  Loan  *  Truat  Co.,  N«w 
Tark. 

OuanuitMd  m  to  princtpal  and  l&terwt  by 
the  Delaware,  Lackawanna,  *  Westam  R.  R- 
Co.  by  endorsement. 

OrrnnlnUon  and  Control— Incorporated  <n 
New  York  In  1880,  and  road  opened  In  1882 
In  which  year  It  waa  leased  In  perpetuity  to 
the  Del..  Lack.  *  Western  R.  R.,  which 
Buarantees  the  payment  ,  of  all  bonda  and 
other  oblisatloM  and  6%  dividends  on  the 
atock. 

Capitalization.  Outstandlns. 

Common   0,900,000 

Funded  debt    31,000,009 

Seenred  by  a  ftrat  mortffBge  on  31*  mllee 
of  double-tracked  railroad  from  Blnghamton 
to  International  Bridge,  N.  T.,  and  branch 
to  Buffalo. 

DoderUM— N.  y,.  Lack.  A  West.  Terminal 
&  Improvement  is  ot  1983. 

L^nl  for  SavlDKB  Banks  In  Cat.,  Conn., 
Me.,  Mass.,  Mich..  HInn.,  N.  H.,  N.  J., 
N.  T.,  Ohio.  Ore..  R.  I.  and  Wia 

lietcd  on  the  New  York  Stock  Bxchanffe. 
Maricet. 

Now  York — Percy  H.  Bradahaw,  Constable 
A  Fleming,  FInlay  A  Davenport,  Charles  W. 
Place,  Remick,  Madges  A  Co.,  Taylor,  Smith 
A  Hard   Vilaa  *  Hlckey,  Prince  A  Whitely. 

Philadelphlft~Graham.  Parsons  A  Co. 

Price  Itanicc — N.  T.  8.  K. 
Jaib  1,  ■M.  to  Jan.  1,  'SO  US* 
Hl«h  Jan.  26.  'OS  »7%  Feb.  88 

IjOW.    «4K  Nov.  26,  MS  07%  Feb.  88 

NHW  YORK,  LACKAWANNA  *  WmUfXEHH 
RAILWAY  CO.  Termlma  *  Imp.  4a. 
Dae  May  I.  1«M. 
Dated  May  1.  1890.    interMt  pagrable  Ubt 

and  Nov.  1,  at  D..  L.  A  W.  R.  R.  offlcOb  80 

West  Street,  New  York. 
Tn  StAtus — 8%  Federal  Income  Tax  paid 

by  company  without  deduction.  > 

Authorised   H.OOO.OOO 

0«tatwidlliC  E.  000,040 

Denomlnatum — Coupon,  |1,080.  Rerlator- 

able  as  to  principal. 
Tnutoc — Farmers'  Loan  A  Trust  Co.,  New 

York. 

Goannteed  ae  to  principal  and  Interest  by 

the  Delaware.  Lackawanna  A  weatern  R-  R. 
Co.  by  endorsement. 

Control — See  Construction  5s. 

Secured   by  a   second  mortgaKa  on  814 
mites  of  double-tracked  road  from  Blnv- 
hamton  to  Internationa)  Bridge.  N.  Y.,  and , 
branch  to  Buffalo. 

Prior  IJens — (G.OOO.OOO  N  .Y..  Lack.  A 
West.  Conatr.  Gs  of  1923. 

IjCB^I  for  Savings  Banks  In  Cal.,  Ulan., 
N.  H.  and  R.  I. 

Unted  on  the  New  York  Stock  Exchange. 

Orislnal  Hnrket— 84.000,000  otTered  In 
Dec..  1S98,  at  108  and  Interest  by  Redmond. 
Kerr  A  Co.  (now  Redmond  A  Co.),  New 
York. 

BCwiMt. 

New  Torfc— Percy  H.  Bradahaw.  Constable 
A  Fleming,  Ftnlay  A  Davenport.  R.  W. 
Presaprlch  A  Co..  Remick.  Hodges  A  Co., 
Taylor,  Smith  A  Hard,  Vllae  A  Hlckey. 
Prince  &  Whttely. 

PliUadelphiit — Qraham.  Parsons  A  Co. 
■Price  Ranve— N.  T.  8.  B. 
Jan.  1,  'Oe,  to  Jan.  1,  '81 


High  102H  July  30,  '06 
Low.    86     Nov.    1,  '07 


19»> 

91  Jan, IS 
00  Uay  7 


NSW  YORK.  LAKB  KRIK  A  WIt8TE3tN 
COAL  A  RAILROAD  CO.  1st  Oe.  Doe 
Hay  1,  19«. 
Dated  May  IS,  1882.    Interest  payable  Hay 
anrt  Nov.  I,  at  60  Church         New  York. 

Tax  Status — Payment  of  Federal  incoma 
Tax  not  aasumed  by  company.  _  .  ..„ 

Anthwlxed   $3,000,000 

>«t«taiidlaf   1.109,000 


DeposHed  under  the  Rrte  R.  R. 
Cobs.  Prtdr  Urn  A  Gea.  Um 
4s  of  IBftO  1.9M.0M 

Denomination — Coupon,  11,080.  fUdatar- 
able  as  to  principal. 

Trustee* — Metropolitan  Trust  Co..  New 
York,  and  John  Lowber  Weisn. 

Ouaranteed  as  to  principal  and  intereat  by 
the  New  York.  Lake  Brie  A  W««tera  B.  B. 
Co.  and  aseumed  by  the  Erie  R.  R.  Co. 

Orcaalsatloa  and  Central — Inetnvorated  la 
Pennsylvania  In  1879,  and  Is  leased  to  tb* 
Brie  Railroad  Co.  during  the  charter  lUe  ef 
both  corporations.  Of  the  company's  8na,- 
000  capital  stock  tSO.eoo  U  owned  hr  tte 
ErU  R.  R.  and  the  balance  by  tiM  North 
weaUra  Ifinlng  A  Exchanss  Co..  thm  caUre 
atock  oC  wbttdi  fa  owned  by  the  Brie  R.  B. 
and  deposited  under  Ita  Coaaolldated  Prior 
and  General  Lien  Hortcaae. 

Capltallsatton.  Outsta&dtac- 

Common    86ot.oa* 

Funded  debt    S.OOO.ttO 

8eearcd  by  flrat  mortsace  on  11.884  acra 
owned  In  BIk  and  MeKean  Countlca.  Pa„  ani 
all  minerals  on  T.OOO  aoTea  additional.  Ala* 
aeoured  to  the  extent  of  81.100.000  to  a 
flrat  mortsase  on  48.74  miles  of  road  (Sa.t8 
miles  double  track)  as  (ollowa: 
Crawford  Jet.  to  Jobnsonbnrr.  Pa....  89. M 
Brockwayvllle,  Pa.,  to  Toby  Ulnea. .  I8.1t 
Kyler  Run  Branch  to  Bureka   HInee  1.12 

Also  a  Ilea  on  the  property  of  the  Datsi» 
cabonda  A  Elk  R.  R.,  6.81  miles  from  I>a- 
guscahonda  to   Dagus  Mines. 

RsfandlBg — A  tike  amount  of  Brie  R.  R. 
General  Lien  4s,  due  1098.  have  been  re- 
served to  retire  this  Issue. 

Listed  on  the  New  York  Stock  Exebance. 
MaHnt. 

New  Tork — E.  A.  Bakor  A  Son.  Wataen. 

Armstrong  A  Co. 

Priea  Waiwe   N.  T.  8.  B. 
Jan.  I.  ■0*,  to  Jan.  1.  tl  m» 

Bid.  Aak. 
HIh4i  ISO  Har.  4,  'Ot  SS  Jan.    H  A*r. 

Low.  100  June  11, 'IT  81  Juno  •Una 
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NEW    YORK.    LAKE    BRIB  M 

DOCKS  A  IMP.  GO.  lot 

Dae  Jaly  1.  IMS. 
Dated  June  1,  1888.  Bxt«aded  July  1.  19IS. 
interest  being  reduced  frmn  8%  IntefeM 
payable  Jan.  and  July  1,  at  it  Chureh  Bt^ 
New  Tork. 

Tax  8tatB8 — Sft  Federal  tneonie  Tax  t«>d 
by  oompany  wttheut  deduction. 

Authorised   |4,0«0.tt4 

OnUtandinc   ;  8.S»«.0t« 

Deaofllted  under  Bile  B.  B.  1st 

Cons.  Htge   804.»04 

Denemlnatton — Coupon.  11.000.  Roalatsr* 
able  as  to  principal. 

Trustee— Farmera'  Loan  A  Trust  Co>,  Xew 
York. 

Redeemable  on  any  Interest  date  m  to  July 
1,  1918.  at  102^  and  Interest,  and  tbereaCtar 
at  106  and  Interest,  on  40  daya'  notice. 

Qnarauteed  principal  and  Interest  under  tbe 
terms  of  the  tease  by  tbe  Erie  R.  R.  Co. 

Organlxatlea  and  Oeatral — Incorporated  l> 
New  Jersey  in  1811  and  property  leased  to 
1890  during  the  lite  ot  both  corporations  le 
tbe  New  York,  Lake  Brie  A  Western  R.  R. 
Co..  to  which  the  Brie  R.  R.  Co.  has  ane- 
ceeded.  Inoludtw  all  Uslita  and  cblhn>tlaaa 
under  this  leaao.  Bntlro  atock  Is  owned  by 
the  Brie  R.  R.  Co. 

Ca^tallaatlon.  OatstandlM. 
Gonimon   i«t4.Mt 


ta  flm  mortnce  on  M.71  mmm  of  and  Julr  l.  at  C«ntral  nnlon  Truit  Co..  Now 

qpland  with  rip*riui  rlchu  to  fiS.9S  acr«i  Tortc 

under  water,  havlnc  a  front«««  of  3,Sdl  te«t  Default — Jan.  1,  1919,  latorMt. 

alow  the  pierhead  line  of  tli«  Hudaoa  Rlvnr,  Tax  Btatno— 2%  Federal  Income  Tax  paid 

and  Improvements  thereon,  conalatlnx  of  Qva  br  company  without  doductlon.     Tax  exempt 

oovered  plera.  two  open  pier*,  one  coal  trane*  In  New  Tork  State. 

fer  pier  wltb  trestleB  and  pockets,  two  moor-  Aalhorlxcd  SlOO  000.000 
Ins    racka.    transfer  bridse.    21.9S   mllni   of  Ontataodlnc  «.0B8  000 
railroad  -tracks,  freight  house,  enxlne  house.  Depttslted  nndM-  BivoUni  Bap- 
warehouse  and  other  miscellaneous  bu'ldtnck.  ^  Tranatt  Co.  6%  NolM  of 
Further   secured   b7   supplemental    lodentore  tUtl               '                        ST  7SS  000 
coverlnc  the   tease  of  this   property,    which  «    o  'w 

eonatitutes  the  principal  tidewater  freislit  tar-  ?"*  "",1  . 

mlnal  of  the  Erie  Railroad  System  on  New  Beserred  for  Ext   40.000.000 

Tork  Harbor.  I>e Domination  —  Coupon.    1100.    IGOO  and 

Befwidlnc — Retirement  of  this  issue  provid  SI. 000.     Realsterable    as   to   principal  <IBOO 

ed   for  under  Erie  R.  R.  Cons.  Oenl.  Lt^D  ani  SI, 000).    Registered.  910,000,  16,000  and 

4a.  duo  1»6.    .  Sl.OOO  and  multiples  of  SI. 000^    C.  *  R.  in- 

liScal  for  aavlnn  banka  In  Now  Jeraay.  terchanKeable  In  amounts  of  11^000  or  mul- 

Ijlstod  on  the  New  Tork  Stock  BviianK'!.  tiples. 

Ortdnal  MhM  —  «9,»<,00O   oRored  by  Trartoo-Contral    Union   Tnvt   Co..  Now 

Wblte.  Weld  ft  Co.,  KIbmI.  Klnnlcutt  ft  Co..  '"'^       „             ^  ,        .       _4       _■  ». 

ajid  Brown  Bros,  ft  Co..  at  19»M  net.  July.  .                   *■  •  °i  'iL?*^ 

1913                                        "       '  tarn  fund  at  101M  and  latareat  en  any  In- 

nt^»fc^  tarat  data  oo  90  daya*  notioo. 

Philadelphia — Graham,  Parsons  ft  Co.  9M1t%  and  tuudnutn  amount  oaoal  to 

n_.      D  .   ^,  vow  cmo-hair  of  1%  <rt  otrtstandlng  bonda.  for  tbo 

.y«  1  •i^t^.S^r^H              tarn  porohaae  or  radwnptlMi  of  tbsM  bonda  at  not 

HiSh  ioott  jSn  K  '17                91  ¥2?  E  ow  I9TM  and  latonat.    Bonds  so  acquired 

™t     Si^pIS:  !:•»                Si  156:1  ^  b.  boU  aU^a  ana  mtaraat  addod  to  tUa 

caiid. 

,                   .  wHvmM  flaarantiiJ  as  to  principal.  Interest  and 

B  A  ?i       i»  ^«    1              vJIzSr^^  atoktaB  fund  by  the  Brooklyn  Rapid  Transit 

RAILROAD  CO.  Ut  Con*,  FaaM  Csw  Co.  and  the  New  York  Conaritdatad  R.  R.  Co. 

rJSt  'Jir..^            'iC^'rfort  fl^t    1  OwanlxaHan  aai  Control— Incorporated  la 

In',,H^fi^  »?  tS.'^  T,?'  now  Tork  in  1919  to  oparato  the  enlarged 

*piWo'"lSrr.  '^a^S^'Xt.  n,  'a?-  J.  ^«  *2S2^ent"t5wS?  5??'^ 

Morgan  ft  Co.,  New  York,  an*?!  at  London.  ?2tr?„^'*h?«»t*^  f«  ™* 

Twa  Status— 3«  Federal  inrome  Tax  paid  "^*«  oonstruct  *nd  own 

by  the  company  without  daductlon.  of  the  system  aa  are  s^uled 

a_*i.«d...M                      /«t.««           «  'or  private  rather  than  public  ownerohlp.  the 

M9  fof^  Unas  to  ba  constructed  by  the  city  to  bo 

 H.OM.OOO  company  for  a  period  of  49 

Denanlnatlan  —  Coupon.  $1,000  and  |E09.  7«rB  from  Jaa.  1,  HIT,  and  are  to  be  opar- 

lUKlatorable  as  to  principal.  atod  by  the  company  In  connactloo  with  the 

Traoteo— Farmers'  Loan  ft  Truat  Co..  New  exlstlnc  railroads  of  the  New  Tork  ConsoU- 

Tork.  dated  R.  R.  Co.  as  one  system  and  for  a  sin- 

Kcdeemoble  on  any  Interest  data  upon  SO  ^le  (are.     The  entire  capital  stock  of  this 

day*  notice  at  IIO  and  Int^ost.  oompany  Is  owned  by  tb«  Now  Tork  Consoll- 

Aaasmoa  by  the  Erie  R.  R.  Co.  dated  R.  B.  Co.  alld  tba  lattatF  n—Kprn*^  fa 

CMtr»l— New  Tork.  Laka  Erie  ft  Waotom  sontrolled   throusb    stock   ownoMhlp  by  tba 

R.  R.  Co.  was  Incorporated  In  New  Tork  In  Brooklyn  Rapid  Traaalt  Co. 

IS79  as  successor  to  the  Brie  Ry.  Co..  and  ^i.«i..ii„»i™  rk.»_...«i_. 

waa  In  turn  succeeded  under  forectoaur*  aaU  **"^?SfS 

by  the  Erie  Railroad  Co.  In  1896.  SSSSS^aiU* to  aoo  Ml 

Se«.rod  by  pled«  with  the  Trurtee  of  a  "^^f!!^  !2!  .! 

Uke  amount  of  uncancelled  coupons  of  the  Baoabani*— Boa  Brooklyn  Rapid  Tranalt 

Brie  Railway  Co.  1st  Cons.  7s,  due  1020,  (or  Co. 

the  years  1176,   1875.   1877.  1878  and  1879.  .  ™™.';'  *  (Irot  Hen  on  the  company's 

throusb  which  this  Isaue  Is  secured  equally  loasahold  Interaat  la  the  subway  and  elevated 

with  the  Erie  Ry.  Consol.   7s  by  a  second  ayatems  now  crastructed  or  to  be  constructed 

Urn  on  102  miles  of  road.  Painted  Post  via  <»  oompanys  oontraetwlth  the  dty  and 
Buffalo  to  Jamestown,    and  Homellsvllle  to 

Attica,  a  third  mortaagtt  on  19  mllea  of  road  *"             of  w"'*'**fS 

from   Greycourt   to   N^bu«.   and   a  sixth  E?*!?;  ^,'r"S?„Jf^'?wi'A^^ 

morlcaae  on  447  mileo  of  road  from  Pled-  °/ 15^^^ 

tiutnt  at  Dunkirk,  tt  T  *"*         ™*'  exorclsa  the  nsht  of  recapture 

ftW  IW-41J.08B:oOO  XHYlalonal  Bond.,  ^f^^l-i"             ''I^S^"„ JSSf., 

^iven  in  deaerlptlon  of  Brio  By.  lat  Con..  l^r'^.efS.  S^^fXlL^ 

I.^r?^r.;d"b^-  C^r"4.Vl9?l  5?er-oi?ra'SS^"xi'2::s.TaSS  2^  ?eSX 

tL^t^irf^i  tln^  ILk  M.MO.OOO  to  pay  IntereM  charses  on 

»J!£iSlj^                                 London  Stock  ^,t,,  investments  prior  to  March  19.  X9IX. 

wonantea.  in  „i,tin«  railroads;  «%  on  Its  nt^w  Invest- 

Market.  ment  in  construction  and  equipment  prior  to 

PhUndclphIa — Morley,  Wood  ft  Co.  the    bcKlnnln.    of    permanent    operation  and 

  thereafter    interest    and    1%    sinkln.  fund. 

»W  YORK  MUNICIPAL  RAILWAY  CORP.  Prom  such  net  aarnlass  the  city  Is  to  rocelva 

lat  Ba,  8arla*  "A.'*  Dna  Jaa.  1.  UM.  interest  and  1%  slakin*  fund 

July  ].  1911.  IntcroM  payabia  Jan.  1  ment  In  coat  .of  oonAigilBttakby 
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after  depr«el&tlon  renrve  fund  ii  to  ba  di- 
vided Miua)l7  between  the  leasee  and  the  cltT< 
¥Mn  «llM  JOM  SO  <N.  T.  Cons.  R.  R.}: 

'  Oroas.  Net.         'Cb  aires. 

int.. . . .    tlS.«67.09l    $6,403,748  Sfi.23S.g6X 

1918   13.029.801      6,843,294  4,618.041 

1917   11.348.068      6.484.211  8.910,764 

»»   9.S90.UO      4.801,6S»  >.»4,44S 

•Intmst.  taxes,  eto. 

Uttc4  on  tb«  How  ToA  StotA  Bzchanc*. 
Market. 

New  York — Theodore  L.  Bronson  ft  Co., 
Fred  H.  Hatch  A  Co. 

Prie«  Baacc— N.  T.  8.  B. 
Jim.  1,  '16,  to  Jan.  1,  '21  USO 
Htsh  100^  !>«<:.  IS.  '18       '  lOf  Feb.    60  Jan. 
Low.    66     Jan.  11, '19        mrjuna    23 1  Dec 

NEW  TOBK,  NEW  BATEN  *  HAETFORD 
RAIUtOAD  CO. 

Incorporated  In  Connecticut.  UaasaehUMtta 
and  Rhode  Island  In  1S7S.  Tha  company  owns 
1.136  miles  of  road  and  leaaei  780  mites 
additional.  Inclodliut  lines  from  New  Tork 
to  New  Maven.  Conn.,  Providence.  R.  I., 
and  Boston.  Maaa.,  with  numeroua  branehea 
and  Includlnr  practlcallr  all  of  the  rallrtMia 
In  Connecticut,  Rhode  Island  and  Majmachu- 
settB  south  of  Boston. 

The  company  controls  throush  stock  own- 
ership the  New  York,  Ontario  k  Weatem 
R7.  Co.  and  the  Central  New  Bnsland  Kr. 
Co..  ownlns  lines  from  Hartford.  Conn.,  via 
the  Pousbkeepsle  Brldae  to  Scranton,  Pa.,  and 
Osweso.  N.  T.,  and  Corntlnr  the  shortest  all 
rail  route  between  the  anthracite  coal  fields 
of  Pennsylvania  and  New  Bnsland. 

The  N.  T.,  N.  H.  ft  H.  R.  R.  eontrolled 
practically  all  of  the  street  and  interurban 
railways  In  Connecticut,  practically  all  of  the 
railroad  In  New  Bncland.  Including  the  Bos- 
ton *  Maine  and  Ualne  Central  Systems,  and 
a  larse  proportion  of  ths  ateamshlp  lines  op- 
erated In  New  Bncland  waters.  The  De- 
partmsot  of  Justice  of  the  United  States, 
havlns  had  occasion  to  Question  the  method 
by  which  this  control  was  secured  and  also 
tbe  manner  In  which  It  was  exercised,  reo- 
ommeoded  that  tbe  N.  T..  N.  H.  ft  H.  B.  R. 
Co.  divest  Itself  of  the  oontrol  of  these  prop- 
erties, which  the  railroad  company  asreed  to 
do.  and  the  various  stocks  representing  the 
control  of  the  system  enumerattd  above  have 
been  turned  over  to  trustees,  who  will  'lOld 
them  until  able  to  dispose  of  them  to  the  best 
advantage  of  the  railroad  company. 

Larsely  due  to  the  acQulsltlon  of  unprofit- 
able properties  the  Income  of  the  New  Vork. 
New  Haven  ft  Hartford  R.  R.  Co.  has  suf- 
fered a  severe  decline. 

Capitalization.  Outstanding. 

Common   S 1  u  • .  1 1 T.  900 

Preferred  (7%  oum.)   Hime. 

Funded  debt    S9X.878.Z6S 

Team  caM  Dee.  SI: 

Orass.  Net.       Int.  ft  Rent. 

*1920....  (123.612.310  133.374,729  827,996,236 

•1810   17,250,849    24,869,780  25.636,841 

tl919   10fl.R4B.120     11,798.883  4,869,4K1 

*]91S   17.096.884    22,668.418    20,614, SDS 

tl918   102,294,312    12.222.372  4.463,308 

IB17   86,784.893    27,741,717  26.837,622 

1918   80.433,167    30,348,631  84.791,C4S 

■Corporate  account. 

tPederal  aooount— standard  return  not  In- 
cluded. 


NEW  TORK.  NKW  BATEN  M  HABTnin> 
RAILROAD    CO.    Nob-Oobt.   Defe.  SHs. 
Dne  Hsreb  1.  IMT. 
D«tc4  Uar.  1.  Iftl.  Xsttrest  pa^bls  Mar, 


•It 


and  Sept.  1.  at  Irving  National  BanlcUnoolB 
branch.  New  York,  and  Second  National 
Bank,  New  Haven. 

Tu  Statos — Payment  of  Fedonl  Ibbswi 
Tax  not  assumed  by  flompanr. 

AnUMrtscd   tt,00t.H« 

Oatetaadlnr    4.M1.M* 

■  In  Treasury    t.**« 

DMHtmlnation  —  Coupon.  81.090.  and  rsds- 
tered,  SIO.MO.  • 

For  description,  mm  4b,  Itlf. 

Listed  on  tbe  New  York  Btock 
Marint. 

Nflsr  Tork— Tanderhoof  *  Bobinson. 
Pries  Baarc~-N.  T.  8.  B. 
An.  1,  'U,  t«  Jan.  1,  *H  IM* 

Bid.      Ask.  Bid. 
High    84  Hay  SC,  '11  4S  Dsc    H  Imm. 

Low.    60 Oct.  18.  -17  4*JaQr  ftSJatr 

NEW  TORK,  NEW  BATBN  *  HABTVOBO 
RAILROAD  CO.  HmhOomt.  D«b.  4a.  DM 
Hsrdi  1,  1»47. 
Dated  Mar.  1.  1897.   Interest  parsble  Mar. 
and  Sept.  1.  at  Irving  National  Bank.  Lin- 
coln branch,  New  York. 

Tax  Status— Payment  of  Federal  Ineoras 
Tax  not  assumed  by  oompany. 

AathsHssi  and  OaMuitaB  IS,m,m 

For  descrlptlcB,  ses  4s^  IHt. 
Listed  on  the  New  York  Btodk  BxwanBSh 
Ifsrfest. 

New  York— Alfred  P.  Ineold  ft  Co. 
Price  Ranee— N.  Y.  8.  E. 
Jan.  1,  'U,  to  Jan.  1.  •21  UM 

Bid.  AaiL. 
High    81 M  Feb.  11.  'Ifl  66  Oct.    S7  Oct. 

Low.    63     Feb.  13.  '19  40  Doc    SI  NOT. 

NEW  YOBK.  NEW  HATBN  ft  BABITOBB 
RAILROAD   CO.    NaB-«ftav.  Deb. 
Doe  April  1.  UH. 

Dated  April  l,  1S04.  Interest  payabia  AptU 
and  Oct.  1.  at  Irving  National  Bank.  LIB* 
coin  branch.  New  York,  and  Second  Hft* 
tlonal  Bnnk,  New  Haven. 

Tax  BtatuB — 3%  Federal  Income  Tax  paM 
by  company  without  deduMlon. 

Aatherised   I10.«0«.«M 

OBtStandkw    ».•».••• 

In  Treasnry    S.1M 

For  description,  see  4s.  1968. 

listed  on  the  New  York  Btock  ISxcfaanca> 
Market. 

New  Torli — Vanderhoef  ft  Robinson,  MA- 
win  Wolff. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  'es.  to  Jaa.  1,  tl  im 
High    88     Aug.   7,  -OS  10    Mar.  IS 

Low.    40W  Jtily  24,  '30  40HJHtrS4 

NEW  YORK,  NEW  BATEN  ft  BARTFOBD 
RAILROAD  CO.  NMMJMir.  Deb.  4s.  D«B 
Joly  1.  1959. 
Dated  July  1,  190S.    Interest  payable  Jan. 

and  July  1,  at  Irving  National  Bank.  IJa> 
coin  branrh.   New  York, 

Tax  Statos — Payment  of  Federal  Inc-ims 
Tax  not  assumed  by  company. 

Aathertaed  and  Ontstaadlng.  .816,009.000 

For  descrlWIon,  see  4s,  1966. 

Ustei  on  the  New  York  Stock  Exafaavws. 
Maiket. 

New  York — Vanderhoef  ft  Robinson. 
PrifW  Range— N.  Y.  8.  E. 
Jan.  1,  'IS,  to  Jan.  1,  tl  UtO 
Hlgti    »7     Oct.  19,  '18  66     Oct.  4 

Low.    S9H  Dec  20,  *20  StU  Dac  S« 

NKW  YORK.  NEW  HATnT  •  BABTTOBB 
BAILBOAD  CO.  BoB-Osw.  IM.  4a.  D« 
Blay  I,  IMS. 
DBtsd  May  1.  IMf.  , 

Digitized  by 


and  Nov.  1.  at  Irving  National  Bank,  Un-  tared  or  oomon  bQndt   On*  imnbaa  rssWortd 

coin  branch,  New  York.  boada  of  SIM  MA  or  ton  ooopm  or  rwto- 

Tax    Btatna— PaTment    ot   Federal    Incotn*  tond  bonda  ot  |1|0H  oadi  mar  bo  IKehuvBd 

Tax  not  aMumed  by  company.  (or  ono  TmUUnA  bond  ot  lia.SM.  but  rm- 

AnthorlMi  and  O«totaadln«..tlB.t00.«0«  latored  bonda  ar«  not  re-e»taanKeabla  fnte 

DoMoilBatlon — Coupon,  Sl.OOO.    Reslatorod,  coupon  form, 

>10'0«0-  CoavntlUo  par  for  par  Into  atork  ot  tlM 

Sncoritr— ThoM  bonda  were  orlsinallr  do-  company  from  Jan.  16,  19S1.  to  Jan.  11,  l«4S. 

bentureo.  but  are  now,  togotbor  wltb  otbar  Becnritr— For  details  mo  Non-Conv.  Dob. 

debenturea,  secured  squally  with  the  Plrat  4a  of  19Si. 

A  Refnndinff  MortB&vo  bonds  on  the  prop-  Listed  on  the  New  Tork  Stock  X:xehanre. 

"^^«^SS2^So*^d%*  re"rSe"?ied  under  the  JSS^^~l*»^i£i  JS^ 

Uatcd  on  the  New  Tork  Stock  iOxohancs.        „       _  -     „  ,  „  ., 

Orlsinal  Market— Offered  In  1»0B  oy  J.  P.  ^-fhlSf Vni^SSSf''*™*  * 

Morsan  ft  Co.,  New  York,  and  Kidder.  Pea-  £MtodS,S|£r5?^^^      Wood  A  Co. 

bodr  ft  Co..  Boaton  and  How  York,  at  IHU  vS^^^cS^^^S^fjS^  ft  atcA- 

and  Interest.  dard. 

lIaAat<  Prise  Bancs— N.  T.  8.  H. 

New  xnii— TaodaAoaf  ft  Boblnaoa.  Xd-  Jan.  1,  *00,  to  Jan.  1,  'SI  19M 

WtaWollt.  HoRh  HaSept.  28, '09  87  H  Oct.  5 

Boston — Richardson,  Htll  ft  Co,  Low.    G6  Dec.  21.  '20  66     Dec.  11 

Prtoe  Baiwe>-N.  Y.  8.  I.   

Jan.  1,        to  Jan.  1,  tl               UaO  NEW  YORK,  NEW  BATEN  «  BARTFOKD 

P"**          2?'*'-lM?;^  BAILBOAD  CO.  Deb.  4a.   Vmm  AprU  1, 

Z<ow.    S9K  Dee.  SO. -30             SSKDecSO  1922. 

Dated  April  1,  191B.  Intercat  payable  April 

*"™t.l^£5l.J'^5'                   ^JSy'SS"  and  Oct.  l.  on  dollar  bonds,  at  J.  P.  Morvaa 

BAILBOAD  CO.  Cowf.  Dob.  SH1K>  Otfs.  ft  Co..  New  York,  on  franc  bonda.  ftt  Paria. 

Doe  Jan,  I,  IB06..  London.  Berlin.  Hamburv  and  Amsterdam. 

Dated  Jan.  1.  IBD8.    Interest  payable  Jan.  Xaz  Btatos — S%  Federal  Income  Tax  paid 

and  July  1,  al  Irving  National  Bank,  Lin-  by  company  Without  deduction, 

coin  branch.  New  York,  First  National  Bank,  AnAnriMd  ••i  ««k  nnn 

Boston,  and  company's  office,  New  Haven.  tMmli^Mm» »7'm5"«bi 

b,^m^^"^^*out'':^ii^"^  SSSS^  .n  -J^lll-^'l^ 

deduoUon.  (or  par  for  4%    16-year  Buropean  Loan  ot 

n^^^^L a  2t5*«S  B-*""*"  *°  acquired  are  canfelle.l. 

^^JS^"                               mUMm  D<>nomlnatlon  —  Coupon.   ll.OOO  and  109 

nuuKWwW.'^ iM  ooa  franca.    Realsterable  aa  to  principal. 

SSi£,S!^c<;^:  ii.u*.  {JJo^Ld  Ha^'^^ni.-  ""'"^ 

•100.    Raclaterabia  as  to  prlnoipat.    Reds-  HlzJ;;_i.„,.  „„  „„„  f-^^,.  .. 

tared.  tCOOO.    Coupon  ft  ReB-<[  (S6.O90)  In-  ts^iafC  Non-Conv.  Dob. 

*"^i?f£f"'*'***     ..       ^  «  Usted— (Prano  Bonds)  on  the  Boaton  Stock 

Bcdstrar  —  Booond  National  Bank,  New  Bxchance. 

^V*"- ,  ^          ^    ^  Orlsinal  Market— Offered    Sept.,    1816,  by 

CanesUble  Into  atodi  of  the  company  at  Kissel.  Kinnlcutt  A  Co.,  New  York  and  Chl- 

tba  rate  of  IIBO  oertlflcates  for  SlOO  stock,  esao.  at  95H  and  Interest, 

prior  to  Jan.  1.  1919,  or  within  80  days  thora-  „    .  . 

after  market. 

4.^'^^-'''''  C'-^  /o^rF'^ee'S;  1SJSl;.o?  ^ria''^ 

li^^J'^M^^lJ^frl^)^  ll'^l.^'f"^^  "Phll^delphla-Morley,  Wood  ft  Co. 

y^a^;^  New  HavTO.  Conn.— Wlnslow,  Day  ft  Btod- 

atocahoMers  In  1906  at  the  rate  of  S17.SS  dard. 

In  bonds  for  each  share  of  stock.  Friee  Ranee. 

Hartut.  'an-  It  *1?>  to  Jan.  1,  'Zl  imo 

New  Tork— Vanderboaf  ft  Kobiason,  Ed-  „.  ^  „  J?^^- 

win  Wolff.  Hlffh    94\i'17      9SH  17     SlHOct.  830cL 

dnclanatl — Dudley  T.  Sutpbln.  Low.    G5     '20     66     '20    66     Dec.    60  Dec. 

Price  Ranre— N.  T.  8.  B.   

Jan.  1.  m,  to  Jan.  1,  '»                l«St  NEW  YORK,  NBW  BATEN  ft  HARTFORD 

Hlsh  1111&  Bapt.  99, '09              SO  Mar.  10  RAILROAD  CO.  Enfweao  Loan  IB-Tear 

JLow.    SI     Hay  27.  '10                SS  Hay  S7  Drbeatnre  4s.     Doe  AprU  1,  inS. 

   Dated  April  1,  1907.    Interest  payable  April 

NEW  TORK.  NEW  HATEK  ft  HARTFORD  and  Oct.  1,  at  Paris.  London.  Berlin,  Han- 

RAIIjROAD  CO,  OoBrettlblo  Deb.  <b.  Dae  burr  and  Amsterdam. 

Jan.  Ifi,  IMS.  Tax  Stains — 2%  Federal  Income  Tax  paid 

Dated  Jan.  16,  19DS.    Interest  payable  Jar.  by  company  without  deduction. 

and  July  16,  at  company's  office.  New  Ha-  Anthorixed   $27,989,000 

nn:  First  National  Bank,  Boston,  and  Sec-  Ontatandlns — See  Deb.  4s  of  1922. 

ond  National  Bank.  New  Haven.  DmoailnatloD  —  Coupon.  GOO  franca  and 

Tax  Statna — Payment  ot  Pederal  Income  C19.IB.0  and  multiples. 

Tax  not  assumed  by  coapany.  Security — Boa  Non-Conv.  Deb.  4a  of  1980. 

Anthertasd   ....tS9.0t9.9t0  Usted  on  the  Boston  Stock  Bxchanse. 

OatatanOBC                              98.941,100  Original  Hariwt— Underwritten   by  Kuha, 

by  Company                         4S7.B04  Ijoeb  ft  Co.  in  March.  1907,  and  placed  In 

DensndaatisB— Coupon.   91,000.      Register-  Paris,  London,  Berlin  and  Amsterdam  at  It. 

able  as  to  prineit)al.    ReslaUred,  8100.  tl.OOO  Market 

and  110.000.    T«i  rwlstered  bonds  ot  SlOO  jttw  Torii— R  A.  Beloh  ft  Coi  i 

•adh  may  be  exchansed  for  one  tl.OOO  r«rts-  Cbkaso-^lldan  ^i^ffeitfby'tjOOQlC 


MW  YORK,  NBW  HAVEN  A  HABTFOBD 
RAILKOAD  CO.  (THB)  Ut  Bef.  SertM 
A  nod  B  6a. 
SeriM,     Dstod.  Dae.  parable. 

A  Nov.  1.  IBSO  Oct.  31,  19M  M  *  H 
B    Mot.   1.  1020  Oct.  31,  IMS  H  *  V 

AnUiorlsed — Sm  "Isauancs  Butrlctloni;'* 
Oattttandlnr  {Jao.  1,  '21): 

  tS0,l4S,M0 

A  Sa  tT0.6S0,00O 

B  6a   10,226,000 

Keserved  for  Be<iiiidiiv   lM,K74,MMt 

tMOBoee      itoatricttoM  ■  The  agsresaie 

principal  amount  of  bonda  which  at  anjr 
time  m&r  be  lamed  and  outatandlng  \b 
limited  to  an  amount  which,  tosether  wicti 
all  outstanding  bonda;  notes  and  other  evl<^ 
dences  of  Indebtedness  of  which  the  com- 
pany ta  the  maker  or  which  It  has  aaaumetl, 
Aall  not  exceed  twice  the  amount  of  the 
capital  stock  of  the  company  or  of  a  suc- 
cessor corporation,  computed  as  doflned  In 
the  Indenture,  actually  paid  In.  Additional 
bonda  may  be  Issued  In  series  for  acqulfll- 
tlont^  Improvement  and  extensions,  and  aino 
for  refunding  purposes  in  addition  to  t)ie 
tlSO,171.000  specincally  reserved.  However, 
no  bonds  shall  be  Issued  hereunder  bavins 
a  date  of  maturity  prior  to  two  years  ot 
the  date  of  maturity  of  Series  A  and  B 
bonda 

Purpose  of  Igsne— Series  A  and  B  IssueJ 
to  the  United  States  Oovernmeni  aa  security 
for  loan  or  loana  made  to  the  compaiH' 
under  the  terms  of  ths  Tranaportatlon  An, 

PsnomtiirtloM  Coupon  SIOO.  MM  aaS 
$1,000:  registerablo  as  to  principal.  RagB^ 
tared  tl.OOfl  or  autliorlzed  multiples  C.  • 
R.  Interchangeabte. 

Tiuslo    Danker*  Trust  Co.,  New  York. 

Seenred  equally  with  all  bonda  deben- 
tures, notes  and  other  evidences  of  Indebc- 
edneas,  previously  issued  and  now  outstan^l- 
Ing  of  which  It  la  the  maker  or  which  it 
has  assumed  through  merger  or  consoUda^ 
tlon  (aee  Issues  Hated  below  under  "Bgua^l 
Security")  on  all  the  property  of  the  com- 
pany now  owned  or  hereafter  acquired  I>y 
use  of  the  bonds  or  proceeds  of  the  bonrljs 
aecured  by  this  Indenture  and  IncludliiK 
equipment,  terminals,  securities  and  113S.M 
miles  of  road  owned,  7SI.71  miles  of  leaa>- 
holds  and  BD.S3  milei  of  trackage  rlghOt 
vli.: 

A  flnt  Hen  on  4n.42  miles—  mtiM 
WoodlKwn,  N.  T.,  to  Springfleld,  Hssa.lll.so 
New  Haven  (Air  Line  Jet.)  to  Now 

London,  Conn   tS.l 

Hass.-Conn.  State  Line  to  PtttsHeld, 

Mass.   SI.I 

Hartford  via  Ulddletown  to  Saybrook 

Point,  Conn   46.SS 

Hawleyvllle  to  Lltchfleld,  Conn   3S.=e 

Now  Haven  to  Derby  Jet.,  Conn   10.2 

D^rby  Jet.  to  Huntington,  Conn   1.7* 

Westfteld,  via  Merlden  to  Herlden  Jet., 

Waterbury,    Conn   »6.i>f 

Ashland.  Maaa.,  via  Franklin,  Masa.  to 

Valley  Falla,  R.  1   83.11 

Van    DeuaenvlUe.   Mrsb.,   to  Hass.-N. 

T.  Stat*  Line   lO.U 

Stamford  to  New  Canaan,  Conn   7.H 

Windsor  Locks  to  Suffleld,  Conn   4.« 

Berlin  to  HIddletown,  Conn  

Berlin  to  New  Britain,  Conn   IM 

South  Auburn  to  Pontlac,  R.  t   t.n 

Auburn  to  South  Providence,  R-  I   S.&S 

Wlrkford  Jet.  to  Wlckford  Landing. 

B.  I   3." 

Amaton  to  Colchester,  Conn  

Vernon  to  Bockvlllo.  Conn   i.^^ 

Woonaocket  to  Harrlsvllle,  R.  1   7.&a 

Midway  to  Croton.  Conn   i-^ 

A  BM-ond  lien  on  78S.B3  mllM — 
(Covered    hy  the  flrst   Hen    of  New  Toric. 

Provldenre  and  Boston  Oen.  Mtge.) 
New  London,  Conn.,    to  Providence, 

n    1   B3.lt 


(Over&d  by  Cho  flrst  tlao  nt  Www  KagUmd. 

It    It    Oils.  UtEe.) 

Miles 

Bn.atir.rj  lu.  jh>x)ewell  Jct..  N.  Y  31I,»i 

ProvL.L'nce,     R,     I.,     [o  WUJlnwBllG;. 

C(»i,rL.   sr.tf 

i^r>>-ii.K'Tidld,  HuA.  to  klut  Bartford. 

Caun.  ,   M.n 

U'Dorsockat,  H.  I.,  to  Newton  Hl«b- 

lamla,  Hau. . . . .   it-U 

Eaat  Thompson,  Conq.,  to  ^ouibbrldcv, 

Masa  IT,« 

West  Roxburr  to  Keedhsm.  mmk,,*,  fM 
Dadham  Jet.  to  Dedkam.  lCass....«,  „  LU 

lallnston  la  Dadham,  Hasia...   Li* 

Wlcopm    Jet.    to    FUlikUl  Ldudlav 

(now  Beacon).  N.  T   IM 

South    Bnr    Jet.    Co    South  Boston, 

tiam   .fi 

(C(»vere<l  by  tlic^  first  lien  of  New  EI«VH  * 

Ni^rthnmpton  Kef.  C^na.  Mte«.) 

Ullaa 

New  iiavon.  CQHTi-,  10  SHelbume  Jet, 

{ ronnorly  Conway  Jet.  J.  Mfl#».  , .  . ,  .  ti  ll 
Hcnil  ii     Ltee-rfiaia     ta    Tuniora  j  It, 

Mn»a.   ■j.fli 

NartliamplUB  tt>  WiliiiiTiinburgh.  IJbjs.,  7,11 
FarTiiirigtuii  tn  N'l'w  Hnt'ford,  Conn..^.|,< 
(<'')vt'reil    by    liii'    rtr^i    !ipn    nf  the 
A  New  York  Air  Line  In  Sltge.) 

WIM 

Air  Line  JcU  hi  New  HXvma,  Id  VIU- 
mantlti.  Conn.  

(Coversil  by  tlia  tint  Km  at  the  KodsAUpJ* 
n.  R.  Cona  Htg*.)  ^ 

BrKigeport,    Coan,     to  HAn-Cenn. 

eta  Is  Line    71.1 

Brookltold  Jet.  to  Dnn>>iiry,  Conit,  *-M 
BotffCord  to  Hwtlniton,  Oo«n..  +  ,... --  -  t-T* 
(0<nvr«a  TV  tlw  flmt  lies  of  Hi*  Hnugsiuric 

K  S.  M  1tt«e.} 

Ull«a 

Mllford,    vl«    WnlerhuTy    to  Vlnaled, 

Coon-    E£  W 

WatorbUnr  to  Watertown,  Conn   4.11 

Pravia«nc«.   R    t..   w  Doagiu  MjK^, 

(Comvd'br'  nnt'ltM  'oK  'ttaV '  pmrnnSl 
Vl^loT  R.  R.  1st  Htge.) 

PonllH  to  Hope  R.  R.   &  i: 

(Covercil  l>y  the  flrst   ]l*n   of   the  Provl- 

ilr-ni'i^  Ti'i'inlnivl   Im  Mlffi'-) 

'ProvLilpriH^G  f  in,clU4llug  fFtnt^on  and  ter- 
niiiiiilj'i  tri  K^Pt  Provl'lonfo.  fl.   1  .  .  ,  ; 
»flill.>,.,l   to  prior  riichts  nn-l   lilli'   -if  tlie 
Bontan   Be  Prcvl-lpnco   R.    R.   Corp.  \hr 
Pr(>i|.1rii.:e  &    Wmr-es-ttr   K     B  V"- 

A  third  [Im  un  Sa.ti»  mtirm — 
<Civi-ri-.i   hy   the  Arnt   lliiri  tit  tlie  Psnt'iiry 
A  N<jiif-ulk  n.  R    tivn  UlgO 

Mil** 

Danbury  to  NorwalH.  Conn......  .  It  <S 

RLdgBileia  14  Br«nchwlll«  Cma. t-tt 
(AIM  a  third  Mm  od  tlM  tvqt- 
nals.  yvrdi^  doctM  and  -wbarf  prspartl—  M 

Chatham  to  Harwich,  K<JHF«'«Wf 
(Holyolts    A    WMitfiHfl    HL   Jl,  -V*^  ' 

IfiiHOil  In  pcrt>«tuity  > 
I]r.1yoki>  to  WcDtneM.   MriH  lUS 

yenrs  frmm  F,.b    1.   1  ^'-m  ) 
OfOlon.  ropn.,  to  \V'orre«rpr.  Ua^.,!,^  ?fU> 
(Provb.ipnfc  A    WorroMpr  R.   R,  Q^. 

19  y«tn  from  July  l, 
Providvnc*.     n.     t.,     to  ^  n  ores*s*v  u 


Vallsr  Palis  to  Bast  Provldance, 
R-  L    7.00 

(Old  Colony  R.  R.  Ca.  10  raara  from 
Marcb  1,  ItSS.) 

BoMoo  to  Provlncotown.  Hub.,  and 
from  Ixtwall  and  FltoliliurK,  Haaa., 
to  New  Bedford,  Maaa.,  and  New- 
port, R-  1  6Si.0a 

(Beaton  A  Provldenca  R.  R.  Corp.,  n 
roars  trom  April  1,  ISIS.) 

nrovldanca.  R  L,  to  Boaton,  Maaa...  44.1 

■aat   Jet.,  Maaa.,    to  Indian  Point. 

ProTidoaco,  TL  I   LOS 

ror«at  Hllla  to  Dedhatn.  Haaa   B.SI 

Rondvllle  to  Dad  ham.  Maaa   S.8T 

Ciuton  Jet.  to  Stou^ton.  Maaa   4.06 

(Provldenca^  Warren  *  Brlatol  R.  B. 
Co..  05  roara  and  nine  months  from 
July  1,  1801.) 

India    Point.    Providence,    to  Brlatol, 

H.  L    14.01 

Branch  line  at  India  Point  41 

(Harlem  Rtver  A  Port  Chester  R.  R 
Co.,  OB  years  from  Oct.  1,  187<.) 

Harlem  River  to  New  Roehelte.  N.  T. 

(Six  tracks)   11.41 

Ala*  aeoamd  by  a  Um  on  MM  ulleo  of 

trwtec*  rifbta— 

(Now  Tork  Central  R.  R.  Co.,  perpetual 

rlKkt.) 

  HUea. 

Woodlawn  to  Grand  Central  Termi- 
nal, New  Toric  City   H.M 

(Also  Includes  use  at  OruUI  Central 
Terminal  depot.) 

(Also  the  foUowinar  MM  mile*  mla- 
cellaneoua  rlghtSk  ate.) 

Fort  Point  Channel  to  South  Station. 

Boalon    49 

Jnnction  to  station  Sprfnfffleld,  Masa 

(main  line)    17 

Jnnction  to  station  Bprlnsfleld.  Masa. 
(branch)   

Cook    Street  to    Netwon  Hlvblanda. 

Masa.    57 

Sterllns  Jet.  to  Worcester,  Mass   11.74 

Caaanova  to  Sunnyslde  Jet..  N.  T   1.73 

Bnnnyalde  Jet.  to  Woodstde  Ave.,  New 
York    91 

Woodalde  Ave.  to  Pannaylvanla  Ter- 
minal. Now  Tork   4.6a 

Sunnyslde  Jet    to  Fr«ah    Pond  Jet., 

Now  Tork    4  SI 

Fresh  Pond  Jot  to  Bay  Rldce,  New 
"fork   U.BI 

Also  m  den  on  the  foUowlnc  seenrttico— 

Harlem  River  A  Port 

Hartford  *  New  Tork 

Stocks.                  Pledged.  Zaaued. 

Central  New  England 

Ry.  Co.  pfd                      87.170  87.600 

Central  New  England 

Ry.  Co.  com                    47,060  48.000 

Chester  R.  R  Co...      10,000  10,000 

Transportation  Co...       SO.OOO  10,000 

New  Bedford,  Martha's 
Vineyard  *  Nan- 
tucket Steamboat  Co.        1.417  1.417 

New  England  Steam- 

Alp  Co.  Ptd                    80,000  80.000 

Naw  England  Steam - 

whip  Co.  oem                 18,124  38,184 

  Par  value.  Par  value. 

Bands  and  Natea.    Pledged.  Issued. 

Central  Naw  Ba«land 

Ry.  let  ia  IMl  91,600,000  •14,«t4.O00 

HarlMn  Rtver  *  Port 
Chester    R.    R.  Ss 

Itao   13,000,000  11,000.000 

Central  Mew  England 
SteamAlp  Co.  1st  6s 

1014                              4,860,000  4,880,000 

Harlem  River  *  Port 
Chester    R  R  4% 

demand  notea  IS.ODO.OOO  16,000.000 

■qfMllr  HwnwJ— The  following  laaues  ag- 
■THatlng  |in,0t8,l«l  are  oqnallr  secured 
•a  Mleatad  above. 

m 


Outstanding; 

N.T.,N.H.A  H.RR   Deb.    4s  1047. .  16,000,000 
do  Deb.  8MS  1947,.  6,000.000 

do  Deb.  S^isI064.. 10,000,000 

do  Deb.     4a  1866.  .16,000,000 

do  Conv.  Deb.  SUslSSe..  >,7S6,460 
do  Deb.     4s  1SS6.. 16,000,000 

do    European  loan 

Deb.     4a  1913.. 87,681,681 
do     Conv.  Deb.     6s  1948.  .8».03»,000 

Naugatuek  R  R 

Deb.  IK"  IMO-  •  114,00t 
Hartford  St.  R  Ry.  Reg. 

Series  M,  Deb.     4sl»t0..  1«6,000 

New  Haven  Station  Deb.  6a, 

1911-1114..  4*0,000 
•Consolidated  Ry.  Co.  Deb.  4s 

19G4. .  4,166,0»e 
do  Deb.     4s  1966..  1,101,000 

do  Deb.  Is,  l^s  and  4s, 

1980..  071,000 
do  Deb.     4fl  1966. .  1,340,000 

do  Deb.     4s  1966..  1,011,000 

■Equally  seoared  "only  while  and  so  long 
as  the  same  are  not  secured  by  direct  mort- 
gage on  the  street  railway  properties  and 
franchises  owned  The  Consolidated  Railway 
Compaay  on  the  date  and  in  aeeordanca 
with  the  promise  recited  on  the  face  of 
each  debenture  of  each  Issue  respectively." 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  Issues  and  under  the 
provisions  of  the  Indenture  will  not  be  ex- 
tended and  no  additional  bonds  may  be 
Issued. 

Prior  IlMM— Subject  to  $H,fl6,000  prior 
liens  as  follows:  Outstanding, 
New  Tork,  Providence  A  Boston 

Oen.  4a  1141   I1,000,OH 

New  BngUnd  R  R.  Cona.  4s  A  6a 

1946    17,600,00 

New  Haven  A  Northampton  Co. 

Ref.  Cona  4a.  1966   1,400.000 

New  York  A  New  England  R.  R. 

Boston  Terminal  lat  ia,  1919...  1,600,000 
Boston  A  New  Tork  Air  Line  1st 

4b.  1066    1,777.000 

Housatonlc  R.  R.  Cons  6a  1937..  1.830,000 

Naugatuck  R  R.  lat  4b,  19G4   3.600,000 

Providence  A  Bprlnsfleld  R.  R.  Ist 

6a  1933    760,000 

Pawtuxet  Valley   R   R   1st  4s, 

19»    160.000 

Providence  Terminal  1st  4a.  1956..  4.000,000 
Danbury  A  Norwalk  R  R  (3en. 

fia  1816   160,000 

Danbury  A  Norwalk  R    R  1st 

Ref.  4a  its6   uo.on 

Under  the  provisions  of  this  Indenture  the 
above  mortgagea  are  closed  and  bonds  may 
not  be  extended  at  maturity. 

Bonds  are  reserved  hereunder  to  retire  the 
above  IsBuea 

Refunding — In  additifm  to  the  provisions 
for  refunding  Issues  listed  under  "Equal 
Security"  and  "Prior  Llena"  bonds  are  re- 
served hereunder  to  retire  the  following 
Issues: 

Oui  standing. 

Norwich  Street  Ry.  1st  6a  1011...  8860.000 
New   Lcmdon  Street   Ry.   1st  6s, 

1918   160.000 

Herlden   Horse  R    R.   Cona  Bs. 

1014    415,009 

Hartford,  Manchester  A  Rockvltle 

Tramway  1st  &a  1924   100,000 

Merlden  Southlngton  A  Compounce 

Tramway  1st  6a  19Z8   176.000 

Hartford  Street  Ry.  1st  4a  lOSO..  3.600,000 
Greenwich  Tramway,  1st  Ga  1031.  810,000 
New  Haven  A  Centervllle  St.  Ry. 

1st  6a    188.000 

Worcester  A  Connecticut  Eastern 

Ry.  1st  414a  1943   1,991,000 

StalTord  Springs  St.  Ry.  1st  6a 

1966    400.000 

16,786,000 

Orlglnal  Harket->-See  "Purpose  of  jwme." 
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tu  eompuiy  without  deduction.    Tax  szMnpt 

la  New  Jeraer  and  Fentmlvaala. 
Airtborlwd  and  Ontataodliw. . .11.000.000 
DenonliuUIoii— Coupon,  11.000.  Redsterabto 

aa    to    prlnoipal.    or    fully    reslatarabU  In 

amounta  of  16.000.    ReHatered,  $6,000. 
TraatM — United    Statea   Truat   Co..  N«w 

Tork. 

Omnfaatlan  and  Control — Sea  1st  ReC.  Ba. 

Ba«Br«d  by  a  flrat  mortsa«e  on  ttarea  mllea 
doubl«-track  road  (formerly  tha  Hudaon  Rlvar 
K.  IL  A  TerrolBal  Co.)  formlnc  an  extenalon 
from  Uttle  Ferry  to  Edvewater,  N.  J.  M 
acres  of  terminal  property  trontlns  on  tbe 
Hudson  River,  and  tunnel  under  tbe  PalU 
aades. 

EaralncB— See  lat  Ref.  Ea. 
listed  on  tbe  New  York  Stock  Bxchanse. 
Market. 

New  Tork — Ambrose  R.  Clark  &  Co.,  Fin- 
lay  ft  I>Bv«nport.  W.  E.  R.  Smltb  &  Co., 
Tanderhoef  A  Robinson. 

McwhIc,  N.  J. — F.  M.  Chadbouma  *  Co. 
Frlee  Bance— N.  V.  6.  B. 
Ha.  1,  '06.  to  Jan.  1,  '81  1920 
High  118  May  13. 'Oe  7S  Dec.  3 

Low.    74  Dec.  2S.  '20  74  Dec.  2> 


NSW  TORK.  SUMUKBANNA  A  WBSTBBN 
KAIIAOAD  CO.  E««lp.  Tr.  Ss.  SoHm 
"B."  Doa  «tl.000  tmA  Mar  mut  Nor.  1 
to  Not.  1.  IK*  InelulTe,  aai  •SS.OOO 
aemi-annnally  from  Hay  1,  USl  to  May 
1.  IttS  InelariTe. 
Dated  May  1.  1913.  Interest  payable  Hay  1 
and  Nov,    1  at  TniBtee'e  offlce. 

Tax  Statuit— 2%  Federal  InoOOM  TUC  Mid 
by  company  without  deduction. 

Aatborlaod   SUI.OOO 

Ontetandlns  (Jan.  1,  '»)   109,000 

Balanee  Retired. 

Denomination — Coupon.  1.000.  Reclaterabia 
as  to  principal. 

Trustee — Phlladelptala  Safe  Depoalt  A  In- 
•urancc  Co.,  Pblladolphla. 

Ooarantcefl  principal  and  Interest  by  tha 
New  Tork,  Susquehanna  A  Western  R.  R. 
Co..  by  endorsement. 

Seenred  by  an  eaulpnient  acreement  on  600 
forty-ton  steel  underfraroe  cars  oostlnv  S641,- 
130,  of  which  llis.eso  was  paid  In  oaab. 

Iicial  for  aavlnss  banka  In  Ohio. 
Market. 

Ninr  Totk — ^Evans,  Stillman  A  Co.,  Fraa- 
man  A  Co. 


iraw  YORK,  SUSQUEHANNA  A  WBSTBBN 
RAQJtOAD  CO.  Equip.  Tr.  4^  BeriM 
"C."      Db«  SS8,000  each  JaD.   1  mmt 
tZT,000  each  July  1.  1K«.  Indaaln. 
Dated  July  1.  1016.    Interest  pantbl*  Jan. 
and  July  l.  at  Trustee's  olBca. 

fx  StntoB— Sft  Fadaral  Income  Tax  paid 
br  the  company  without  doductlon. 

AirtborlMt  tSIMtO 

OrtatMidlns  (Kay  1.  '»)  SST.OO* 

BaUaae  RctM. 

DenamlnathNi — Coupon.  11,000.  RealateraUa 
aa  to  principal. 

TnutM—Phlladelphta  Trust  Co..  Phlladal- 
pbla. 

OBaraoteed  principal  and  Interest  by  the 
New  Tork.  Suaquehanna  A  Western  R.  R.  Co. 
by  endorsement. 

Becnred  by  an  canlpment  acraemant  on  tOO 
steel  hopper  cars,  ooatinc  SOOS.OtO.  of  whldi 
the  company  has  paid  I146.0B0  la  eaah. 

I.eKal  for  aavlnrs  banks  In  Ohio. 

Orislnal  Maritet-^ered  May,  1111.  br 
Drexel  A  Co.,  FblladelpUa. 

Harin*. 

Sea  Series  "B". 


in 


NEW  TORK  TEI.EFHOHB  CO.  1st  A  Osn. 
S.  F.  80-Year  4te.  Doe  Not.  1,  ItM. 
Dated  October  1,  1101.  Intereat  payable 
May  and  Nov.  1.  at  Company's  oOlos,  Nsw 
Tork,  Boston,  and  Barlns  Bros.  A  Co..  I>on> 
don. 

Tax  Status — 1%  Federal  Inooma  Tax  paid 
by  company  without  dednetioo.    Tax  exempt 

In  New  Tork. 

AathorUcd   I7E.D0O.OO0 

OnUtandlny  (Jan.  1.  '21)   66,616,300 

Bctlred  by  S.  F   8.300,050 

Denomination — Coupon,  ISOO,  11,000  and 
ClOO  and  1200.  Reslsterable  as  to  principal  or 
fully  realaterable.  (Sterllnc  bonds  are  fully 
redaterable  only.)  Reclstered.  11.000.  $6,000 
and  multiples.    C.  A  R.  Intercbanseable, 

Trostees — Tbe  Farmers'  Ixian  A  Trust  Co.. 
New  Tork.  and  John  H.  Parsons. 

Redeemable  as  a  whole  at  110  and  Interest 
on  any  Interest  data  on  three  months'  notloe, 

Slnklnc  Fund — AnnuaUy,  1%  of  tbe  bonds 
Issued,  bestnnlnv  Nov.  1,  1910.  for  the  pur- 
ohaae  and  cancellation  of  these  bonds  at  not 
eoEoeedlna  par  and  Interest.  If  not  purchaae- 
able  at  thla  llsure.  the  amount  not  expended 
shall  be  held  for  the  credit  of  the  slnklna 
fund  and  \te  dednoted  from  the  amount  whMi 
the  company  Is  required  to  pay  to  aatd  fund 
the  next  year, 

Ontanlsatlon — See  SO-yr.  Deb.  ts  of  1S49. 

Secured  by  mortsaxe  upon  entire  property, 
rlffbts  and  franchises  of  company,  which  Is 
tbe  only  company  op«ratlns  In  New  Tork  City 
and  the  only  one  operatlnc  a  comprehensive 
system  throuxhout  the  State.  Property  mort- 
vased  Includes  all  exchancea,  atationa.  tele- 
phones, lines,  etc..  Includlox  real  catate  valued 
in  excess  of  133.240,000  anil  untlorsround  con- 
dulta  In  New  Tork.  Jeraey  City.  Newark.  Syra- 
cuse. Rochester,  Albany.  Buffalo  and  other 
cities.  Further  secured  by  pledxe  of  $53,477.- 
600  Bell  Telephone  Co.  of  Penn,  Stock.  $13,- 
996.600  Chfaapekke  A  Potomac  Tel.  <N.  Y.) 
stock.  14.143.600  the  Chesapeake  A  Potomac 
Tel.  Co.  of  Va.  stock.  $SS8,Q00  ElectHcal  Se- 
curities A  Conatructlon  atock,  1999.300  Friend- 
ship Telephone  Co.  atock.  $609,300  Mountain 
Home  Telephone  Co.  atock.  $6,760,600  Em- 
pire City  Subway  Co.,  Ltd.,  etocK,  $S.6T1,- 
000  lat  fla.  due  1942  and  $S2.000  2nd  es,  due 
194S.  of  the  Empire  City  Subway  Co.,  Ltd., 
$1,126,000  Ist  6a,  due  1940,  and  $1,126,000 
8nd  Os  due  1940,  of  the  Consolidated  Tsl.  ft 
Blec.  Subway  Co.;  $766,800  Mountain  Homa 
Talephona  General  t»,  due  19SI,  $405,760 
■tock  of  tha  Wayne  Talaptaona  Co.,  $267,- 
?S0  stock  Rochester  Tal.  Co.,  $9,600  Rooh. 
Tel.  Co.  Gen.  6b  of  193S.  $5,935  Hamlin 
Rural  Teh  Co.  stoA  $387,000  Jamestown 
Telephone  Corp,  stocft.  $360,000  Jamsatown 
I^Ivhone  Corp.  1st  A  Bet.  6b  ot  1944,  l$0.- 
600  Jamestown  Telephone  Corp.  Denaad 
Notes,  and  $3,370  mlscellaneouB  stock. 

Prior  liens — $212,000  New  York  and  Penn- 
sylvania Tel.  A  Tel.  let  Ea,  due  1926.  and 
$440,000  Qen.  4a.  due  1929;  S40.600  Utlca 
Home  Tel.  Co.  let  6a.  due  1623;  111,000  Al- 
bany Home  Tel.  Co.  let  6n,  due  1927.  and 
$11,600  Ctohoes-Waterford  Home  Tel.  Co.'s 
lat  6b,  due  19ZT,  all  of  which  the  company 
has  aftieed  to  retire  and  cancel  at  maturity. 

Underilea— 30-yr.  S.  F.  Deb.  Bs  of  194$. 

TeatB  ended  Dee.  81  (after  subsidiary): 

Oroaa.  Net.  Interest. 

1920   $87,906,466  $12,164,676  $6,094,603 

1919   •82.624.011  tl8.620.336  5,300.688 

1918   t3B,606,800    10,488.68)  3,016.789 

IBIT   63.961.008    30,202,817  $,934,887 

1916   67,005,665    30,607,264  8.341.911 

•Operating  revenue  for  6  months. 
tOperatinx  revenue  tor  T  months, 
tlnoludes  lovammeat  compensation  J¥t^  T 
months— $6,718,666.  ^x'^ 
I«C8l  for  savinn  baakB  In  Conn.  O 


KSW  YOBK,  NEW  HA.TEN  M  HABTTOBD 
RAILKOAO  GO.  Hartom  BlTcr  A  Port 
CbMter  lat  Due  Hu  1.  UM. 

Dated  May  II,  1S04.  InUreat  pa7abl«  Uar 
and  Nov.  1,  at  Infing  National  Bank,  Lin- 
coln branch.  New  York. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  companir  without  deduction. 

Anthorlzed  and  Oatstandlns.  .116,000.000 

Denomination — Coupon,  11,000.  Reciater- 
able  as  to  principal,  or  exohanaeable  tm  fullr 
recletered  bonds  In  denomtnatlona  of  110,000. 
lUclatered,  114,000.  CAR.  Intmbaaco- 
able, 

TrnatM — ^Dnited   SUtaa   Trurt   Co..  N(<w 

Torn. 

Onwnisatlaa  aad  Caatral — Tbs  Harlem  Blv- 
er  A  Port  Cheater  R.  R.  Co.  waa  laeorporatad 
In  Nsw  Tork  In  1B«7.  AU  at  the  stock  la 
owned  br  tbe  N.  T.,  N.  H.  A  Hartford  R. 
R>  Co.,  which  leaaea  the  property  for  99  yean 
from  1873  at  a  rental  equivalent  to  iniereat 
and  taxes. 

Capitallxatlon  (H,  R.  ft  P.  C.)  Outatandlnc. 

Common   11.000,000 

Funded    debt   18.000.000 

Secured  by  a  mortsace  executed  Jolnttr  by 
the  New  York,  New  Haven  A  Hartford  R. 
R.  Co.  and  the  Harlem  River  A  Port  Ches- 
ter R.  R.  Co..  and  covering  aa  a  first  lien  11 
mllea  of  road  from  the  Harlem  River  to  New 
Rochelle.  This  line  haa  been  slectrlflud.  la 
aix-tracked  and  embraces  a  total  of  I4B  miles 
of  track.  It  forma  a  part  uf  tho  tnatn  line 
of  the  New  York,  Now  Havfip  A  Hurttord 
R.  R.  Co. 

Ullderil«^-|18,000.000  Harlem  River  A 
Port  Chester  Deb.  Ss  of  1930,  alt  of  which 
are  pledged  under  N.  T.,  N.  H.  &  H.  R.  R. 
iBt  A  Ref.  Mtge. 

Listed  on  the  New  York  Stock  Exchange. 

Orlklnal  Atarket — Offered  in  1904  by  Kid- 
der. Peabody  &  Co.,  Lee.  UiBglneon  &  Co., 
Bstabrook  A  Co.,  and  R.  L>.  Day  &  Co.,  Bog- 
ton  and  New  York,  and  Mackay  A  Co.,  Nsw 
York,  at  104H  and  Interest  and  by  the  sama 
flrma  in  1906  at  9S  and  intsrsst. 

HaAst. 

New  York — R.  W.  Preasprleh  ft  Co.,  Tay- 
lor, Smith  A  Hard.  Vanderhosf  ft  Roblasoa, 
Prince  &  Whltely. 

Prtee  Kange. 
Jan.  1,  *10,  to  Jan.  1,  'SI  USO 
High    99^  Nov.   2,  '10  69     Nov.  16 

Low.     62H  July  2S, '20  62%  July  23 


FhUaddplila  —  Brown 
Oraham,  Parsons  ft  Co. 


Broa. 


NKW  TOBK,  NKW  HAVEN  ft  HARTFOBD 
WL  R.  CO.  Eqalp.  Ss,  SerlM  "A."  Dm 
S166.0DO  <l-ia)  each  April  t,  tnm  X9U 

io  1989,  fncloflive. 

Dnted  April  1,  1914.  Interest  payable 
April  1  and  Oct.  1.  at  Trustee's  office. 

Tax  Statuit — Payment  of  Federal  Income 
Tav  not  assunied  by  company. 

Isencd   13.490.000 

OotstaBdlns  (Apr.  16,  'Sl>....  1,226,000 

Balance  retired. 

Deoomlnatlon — Coupon,  11,000.  Revlatn^ 
able  as  to  principal. 

Tra>t«»— Fanners'  Lrfian  A  Trust  Co..  New 
York. 

Secnred  by  an  eoulpment  aerocm>int  on  tbe 
toliOWinE  all-steel  electrically  eiiulpped  Toll- 
ing stock;  ST  passenger  cars,  23  rmnk'ng  oars, 
16  postal  cars,  17  multiple  unit  lUirs  and  26 
multiple  unit  trailer  oars.  co*tlr«  13  003.SSI, 
of  which  3511,SBB  paid  In  cash  by  company. 

LecBl  for  Savlnga  Banks  In  Ohio. 

Ortglaal  lUrint— Offered  Haiob.  I0I4,  by 
J.  P.  Horsan  A  Co. 

Ibrint. 

Nsw  ToiIe — ^Bvans,  Stlllman  ft  Co..  Ftm- 
man  ft  Co. 


NEW  YORK,  NEW  HATBN  ft  HABTPCMOI 
B.  R.  00.  KvOp.  Tr.  «s,  Rntag  **AA.** 
Due  S48.000  cuh  Mar  1  ui  »I»^W  an* 

Nov.  1  to  Nov.  1,  1M4. 
Datod  Not.  .2,  1914.    bttarert  payabio  Vny 

1  and  Nov.  1,  at  Trustee's  oOlce. 

Tax  Statna — Payment  of  Federal  Ineons 
Tax  not  assumed  by  company. 

Aathorlxed   f97«.*H 


Ttstliir 


Ontatandlnr  (Jan.  1,  *S1). 

Balance  retired. 

Denomlnatlsn — Coupon.  ll.OM. 
able  as  to  prinolpal. 

Trastee— PhlladslpbU  Tmgt.  Baf«  Denoatt  ft 
Inguranoa  Co..  Philadelphia. 

Seenred  by  an  equipment  asreement  on  39 
paasenger  cars,  60  baggage  oars  and  SO  eoM- 
blnatlon  ears,  all-steel  and  el«-^rically  ovnlp- 
ped,  costing  31,114,490.  of  wnicfa  tti9  cook- 
pany  plad  1344,490  In  eaah.  - 

I>ml  for  Savings  aBnks  In  Ohio. 

Original  Marbt— Offered  by  l>mcl  A  <:a.. 
Philadelphia. 

MMkst. 

See  Series  "A." 


NKW  TOBK.  NKW  HATEN  ft  HABTRIBD 
B.  B.  OO.  Knl».  Tr.  4^  Sestea  "BB.- 
Doe  nXS,000  MMft  tm  1  and  •Itt.MO 
eadi  Dee.  1.  to  Dee.  1,  ins.  todwlv*. 
Dated  Dec.  1,  191E.    Interest  pnyabls  Jim» 
and  Dec.  1  at  Trustee's  offloe. 

Tax  Status — ^Payment  of  Fedsral  iTMwtna 
Tax  not  assumed  by  eonu>any. 

Authorised   |2,4t0.«0« 

Ontstautdlnf  (Jan.  1,  *21)  l.SS6,»N 

Balanco  reared. 

Denomlaallsn  Coupon.  |I,MO.  Rcgtsterr. 
able  as  to  prinelpal. 

Trustee — Commertial  Tmat  Co..  PUIad'l 
phla. 

Secured  by  an  equipment  agreement  on  U 
all-steel  paasenger  oars.  3  at  I- steel  funeral 
cars,  35  all-steel  baggage  cara,  30  Mikads 
locomotives,  3  6  combination  milk  oars.  1 9 
steel  refrigerator  oars,  2  steel  dining  ran 
and  604  steel  bwper  oar*,  oosting  S2,m.T». 
of  which  the  -—T—M'  paM  I4S7.TB4  In 

Lccnl  for  Savlnga  Banks  la  Ohio. 
Martnt. 

Sea  Serlea  "A.*- 


NEW  YOBK.  NEW  HATEN  ft  HABTFOBD 
BAHAOAD  CO.  BqnIpBent  Tinst  4Us. 
Series  "CO."  Dns  MS.***  sndi  Mnnft 
1  and  Sept.  1.  tnm  Has*  1,  Ull.  U 
Sept.  1.  xm.  iMlnrive. 

Dated  Sept.  1.  19K.   Intareat  payabU  Mar. 

1  and  Sept.  1.  at  Trustee's  cflloa. 

Tax  Status — Payment  of  Federal  tnoema 
Tax  not  assumed  by  company. 

Anthorteed   |1.3D«,«4« 

Ootetandinc  (Jaq.  1,  '21)   7>4,940.. 

Balance  retired. 

DeDomluatloB — Coupon,   31.444.  Raglataf. 

able  as  to  principal. 

Trustee — Commercial  Trust  Oo..  Phltadel- 
pbla. 

Secured  by  an  equipment  agreement  on  U 
■team  locomotives.  2  wrecUnv  derricks.  2  16- 
ton  cranes,  1  3  4- ton  cranea.  4  at  eel  din'ng 
oars  and  l  steel  business  ear,  eoatlns  aboot 
61.630,690,  of  whiob  the  eoapnny  pnU  SU«.< 
694  in  caah. 

I^egat  for  Savlnga  Baidu  In  OblOb 
Oridnnl  Havfee*— Off^^SutvrfF]^'  by  a» 
^^^Bankera-  Trust)  iC!Oi0£>d  ME..d^«]^iPiiman  ft 


Co.,  New  Tork.  at  prlcM  t»  yHH  from 
to  4.B5%. 

See  Series  "A." 


NEW  TOBX,  NKW  HATSN  »  HARTPOBD 
B.  B.  CO.  Botdpawnt  TtmI  Ab,  BctIm 
"DD."  Doe  SITIM*  CMk  Mw  U.  aid 
N»T.  U,  Iwvm  Not.  18,  ttU,  t«  Mar  U. 
1MB.  iBdulTfl. 
Daici  ]Cb7  is.  IMS-  nitersit  pajublt  Uir 
and  'Not.  15.  at  Tnute^a  cAe*. 

Tas  Stat—  Paynwnt  of  Fedmil  ItKom 
Tax  not  aaaumed  b7  oompany, 

Aathorised    »t.4S0.O0(l 

Ootiitandliiy  (Jan.  1.  'U)  1,161.000 

BalasM  mnre€. 

P— OfBlnatton — 11.000.  XUdatarabl*  as  to 
prtndpaL 

Ti  iMttM  Commercial  Trnat  Co..  Polladal- 
phla. 

fluuiutJ  br  an  equipment  aLsrft«ment  on  KO 
Santa  F«  type  locamotlvM,  €9  all-atael  paa- 
■enser  coach ea,  40  all-steel  ^aick'SKe  cure,  I 
eleetrlc  locomotlvea,  6  looomoUve  eranes.  To- 
tal coet  of  this  eaulpment  was  S4, TED, 681,  of 
wblch  the  company  paid  In  cash  ll.lt3S.5GS. 

I.«iral  for  Savings  Banks  In  Ohio. 

OtidDal  Market— Offered  la  iune.  1B17.  by 
3.  P.  Horgan  ft  Co.,  L«e,  HlgglusoD  Co.  and 
Kidder.  Peabodr  A  Co..  Now  rtrk 
Harkot. 

See  Series  "A." 


NEW  TOBK.  ONTARIO  A  WBgTERN  RAIL- 
WAY CO.  B4f.  4s.    Dw  dnnn  I,  19K. 
Ualcd  June  I,  1892.    Interest  paynble  Marc-h 
and  Sept.  I.  at  company's  offlc*.  Grand  Cen- 
tral Terminal,  New  Tork. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorized  and  Okitataiidliw.  .ISO.OOO.O»0 
DenoiBlnatton — Coupon.    11.000.  Register- 
able  as  to  principal  or  fully  rftglsterable  In 
amounts  of  $G,000.    Register^.  11,000. 
Trastcc — Banker^  Trust  Co.    New  Tork, 
Onantaalloa  and  Coatnd — See  Oen.  4S, 

fleeiind  by  direct  or  collateral  lien  on 
SMM  miles  of  road  and  also  a  Hen  of  cer- 
tain  leaaeholds  trackage  rlgbta,  otc,  via.: 

A  Brat  Uen  on  380.83  mlle^  Hllaa, 

Cornwall  to  Oswego,   N.  T   272.23 

Snmmltvllle  to  Ellenvllte,  N.  Y   7.37 

Walton  to  Delhi,  N.  T   16.87 

New  Berlin  Jet.  to  New  Berlin,  N.  T.  22.40 
Sylvan   Beach   I^oop,   South  Loop  to 

North  Loop      1.37 

A  flrat  collateral  lien  on  72.7S  mllea — 
(llirouKb  pledge  of  |1, 600,000  'entire 
Issue)  First  Mortgage  Bonds  and  (t.- 
GOO, 000  (entire  laeue)  capftnl  atrck 
of  tbe  Ontario,  Carbondale  A  Scrsii- 
ton  By,  Co.) 

Cadoala  to  Scran  ton.  Pa   GS.8B 

Hlne  branokea   11,10 

Also  a  flrst  lien  on  leasehold  later- 
sets  In  120.5S  miles— 
Wharton   Valley  Ry. — New   Berlin  to 

Bdmeston    .... 

Utica,    Clinton  A   Blnghamton  R.  R. 

— RsndallsvlUe  to  UtIca   

Home  A  Clinton  R.  B.— Roma  to  Clin- 
ton   12.78 

Pecksport    Connecting   Ry. — ^Fecksport 

to  White's  Comers   8.70 

BllenvUlQ   A    Kingston   B.   B.— Ellon- 

vllle  to  Kingston   27.81 

Port  Jervla,  Hont.  A  Summltvllle  R. 
R.— Sunmltville   to  Valley  Jet....  14.28 


e.BG 


31.23 
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Port  Jervls,  Ifont.  A  StunmltvilU  U. 

B.— Port  JenrlB  to  HootUMlIO   22,04 

Also  ateaied  on  tnudcace  rights — 

At  Bcranton,  Pa.  40 

At  Port  Jervlg,  N.  T.  » 

Troop  (mine  branob)  SI 

Olyphant  to  Jobnaon  Breaker    1,13 

At  Uttoa    0,04 

Also  secnred  on  tbe  trackage  rishta  u\'er 
tbe  West  Shore  R.  R.  from  Wechawken  to 
ComwaU  (53.07  mllea),  and  thu  rlghu  of  the 
company  In  respect  to  the  terminal  proper- 
Um  of  the  West  Shore  B.  B.  Co.  at  Wea- 
bawkta.  New  York  and  Brooklyn. 

Vndnllaa— 18.630,000  Oen,  4a,  due  i:>55. 

Yean  Mdcd  Dee.  SI: 

Qrosa  Net.       lot,  ft  Bent. 

lOSO   }836S.9G2    t2.378,SlS  11,523,477 

•1019   2,103.589      2,482,642  1.S48.6SS 

tlOlti   10.909.515        921,331  124.283 

•1918   2,103,689      2.313,180  1,506,007 

tI918   10,8»6,005        680,066  104.586 

1917   9.164,878     S.600,6«2  1,626,036 

■Corporate  account. 

tFederal  aecotmt— standard  return  not  In- 
cluded. 

JNet  Op«r.  Income  from  Mar.  1  to  Dec  1. 
lyCgtU  for  Baltimore  Trust  Funda 
Ueted  on  the  New  York  and  London  Stodi 
BxGhangea. 

Harkel. 

New  Toilt — ^HodenpTl.  Hardy  *  Co,,  Tay- 
lor, Smith  A  Hard,  Vanderhoef  ft  Robinaon. 
Prince  &  Whltoly. 

Philadelphia— Morley,  Wood  ft  Co. 
Prtee  Rang^N,  Y.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  '«!  19M 
HIA  104%  Jaa.  0. '06  64HNOV.  1 

Low.    61    July  37,  '80  61    July  37 

NEW  TORK.  ONTARIO  A  WB8TKRN  HASL^ 
WAY  CO.  General  4a.    Due  Jane  1,  lOU. 

Dated  June  1,  1905.  Interest  payable  June 
and  Dec.  I,  at  company's  olDce.  Orand  Central 
Terminal.  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  dednctlon. 

Autborlxed   $12,000,000 

Oatatandlng    8.630.000 

DeiionilnatioD-~Conp(m,  11,000.  Begleterable 
as  to  principal  or  fully  rsgleterable.  Beda- 
ttred,  81,000. 

Trustee — New  Tork  Trust  Co.,  New  York. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date  on  six  months'  notice. 

Organisatlea  and  Control — Incorporated  m 
New  Tork  In  }880  as  successor  to  the  New 
Tork  A  Oswego  Midland  B.  R.  Controlled 
through  the  ownership  of  a  majority  of  tbe 
stock  by  the  New  Yoik,  New  Haven  A  Hart- 
ford R,  E.  Co. 

Capitalization.  Outstanding, 

Common  868,113.083 

Preferred  (•%  cum.)  4.000 

Funded  debt   21,830,000 

Secnred  by  a  second  lien  on  3S0J3  miles  of 
load  (total  owned):  a  aeeend  eellateral  Uen  on 
18.78  miles;  a  aeeond  Un  on  UOJtS  mllee  of 
leasehold,  and  to  trackage  rights,  and  prop- 
erty and  equipment  covered  by  the  Bef.  4b. 
For  details  see  Ref.  4a. 

Also  a  Srat  Ilea  on  8110,000  (entire  Issue) 
capital  stock  and  a  3460.000  1st  Utge.  Bond 
of  the  Port  Jervls,  Hontieello  A  Sununltvllle 
R.  R.  Co.  and  1300,000  (entire  Issue)  capital 
stock  and  a  8660.000  1st  Mtge.  Bond  of  the 
Bllenvllle  A  Kingston  B.  R.  Co.,  being  there- 
fore a  first  collateral  Uen  on  66.01  mllee  of 
these  roads. 

Prior  lien»-S20.000xOO|  N,  ^r^M(y]h 
Weat,  Ref,  4b  of  nj3,Digitized  by  VJUUg  IC 


BkrnlBca — See  Rmt.  4m. 

IJst«d  on  the  New  Tork  Stock  Exchange. 

OriKbiml  Harkst— (2,702,000  offered  In  Feb.. 
Itll,   by  Wbtt«.   Weld  *   Co.   uid  Potter. 
Choats  *  Prentice  of  New  York  at  »t%,  and 
la  ItlS  by  IjUlenburK.  Tbalmui  *  Co. 
MmrkM. 

New  Vorii— AmbroM  R.  Clark  ft  Co..  Hod- 
enpyl,  Hardy  ft  Co..  Vandarhoftt  ft  Robin- 
■on. 

PrlM  Rans«— M.  Y.  B.  X. 
Jan.  1,        to  Jan.  1,  '»  19M 
HlBlt    M%  July  14.  '11  «0  Apr.  1 

IMW.    B7     Oct.  t,  '20  17  Oot.  8 


NKW  YOBK.  ONTARIO  •  WB8TKRN  RAIL- 
WAY CO.  4U%  B«al».  Tr.  NotM,  8«rtM 
"C."    Dno  SM^OOO  cask  Sept.  and  Manh 
IM  to  Hardi  1.  IMS. 
Dated   Mareb   1,    laiS.     latmiMt  payable 
March  and  SepL  1,  at  Truetee'a  ofBce. 

Tax  Statue — Payment  of  Federal  Income 
Tax  not  assumed  by  ooropany. 

Anthorlxed   $900,000 

Onl«t«ndlnc  (Apr.  1,  'II)  410.000 

Balance  Retired. 

DenMBlnatloik— Coupon,  11,000. 

Tra»t«e — Bankere*  Trust  Co.,  New  York. 

Seenred  under  terms  of  an  equipment  lease 
on  EDO  steel  coal  care,  SOO  steel  underlrame 
box  acre.  GO  stock  cars,  60  retrlserator 
cars  and  100  Oat  cars,  ooatlnc  |l.oe«.S28,  of 
whtch  1154,828  was  paid  In  cash  by  the  com- 
pany. 

Lc«»l  for  Savings  Banks  in  Ohio. 
Orldaal  Harfeet— Underwritten   by  J.  P. 
Hbrsan  ft  Co.  and  offered  at  97%  and  Intereat. 

Market. 

New  Taric— Bvan*.  StlUman  ft  Co.,  Froa- 
man  ft  Co. 


NBW  YORK.  ONTARIO  ft  WESTERN  BAUy 
WAT  CO.  4U%  BvbIp.  Tr.  NotM,  8nle« 
"D."  Doe  980,000  mtih  AprU  and  Oet.  1, 
to  April  1,  IfttS,  laeladT*. 
Dated  April  1,  1B14.    Interest  payable  April 
and  Oct.  1.  at  Trustee's  offloe. 

Tax  Status— E^ymsnt  of  Federal  Income 
Tax  not  asBumed  by  company. 

Authorised  1490.000 

OnUtMDdlnr  (Uay  1,  'SD   140.000 

Balaaee  Retired. 

Denomination — Coupon.  tl.OOO. 

Trustee — Bankers'  Trust  Co..  New  York. 

Seenred  by  an  enulproent  aKreement  on  100 
forty-ton  low  aide  gondola  coal  cars  and  400 
fifty  ton  steel  coal  cars. 

Lecal  for  Savings  Banks  Ip  Ohio. 
Market. 

See  Series  "C." 


VXW  YORK,  PBNNBYLTANIA  ft  OHIO 
RAILROAD  CO.  ReoriknIaatlMi  PrMr 
Lien  OoM  or  SterUnc  dUs.    Doe  March 

1,  MS6. 

Dated  Hay  S.  1880.  Extended  March  1. 
IBIS,  Interest  belnc  reduced  from  t%.  In- 
terest payable  March  and  Sept.  1.  at 
ChUTvh  St..  New  York,  and  at  London  la 
sterling  at  the  rate  Of  four  shllllnca  per  dol- 
lar. 

Tax  Stotas — Payment  of  Federal  InctmM 
Tax  no  tassumed  by  company. 

Antharlscd  and  Ootatondlac  18,000,000 

Denomination — Coupon,  SIOO.  |S00,  £100 
and  (100.    ReBtsterable  as  to  principal. 

Tr«st«e — Farmer^  I^oan  ft  Trust  Co..  New 
Tqi*. 

CoBtrel — This  company  was  f«orc«nixed  li. 
1890  and  succeeded  by  the  Nypano  R.  It. 
Ijstter  road  is  leased  to  the  Erie  R.  R.  Co.. 
wbidi  owns  the  enltre  capital  stodi. 


Seenred  by  a  direct  first  mortcace  on  ttUI 
miles  of  road — 

Salamanca.  N.  T.,  to  Dayton.  Ohio....  SI9-1I 
Buchanan  Jet.  to  Oil  City.  Pa   Sl.n 

Underilc^-Nypano  R.  R.  4a.  due  lOIC.  all 
owned  by  the  Erie  R.  R.  and  deposited  ante 
Its  Consolidated  Oeneral  Uen  Hortsacc  ds* 
list,  which  mortvace  provides  tor  tka  rettte- 
ment  of  thl«  Iseue. 

Leaal  for  savtnss  banks  In  Me. 

Market. 

New  York — E.  A.  Baker  ft  Son.  Dnabss 
A  Co.,  Flnlay  ft  Davenport.  Hart  ahorse  k 
Battella,  Fred  H.  Hatch  ft  Co..  Cliaa,  W. 
Place,  R.  W.  Pressprlch  A  Co.,  Redmond  d 
Co.,  Seasonsood,  Haas  ft  Macdonald.  Ray- 
mond M.  Smith,  Struthers  ft  Hlacoa.  Taylor. 
Smith  ft  Hard.  Tobey  ft  Kirk.  Vilas  • 
HIckey.  Bdwin  Wolff. 

Philadelphia — Henry  D.  Boenntnv  ft  Ce, 
Daniel  ft  Co..  Elklna.  Morris  ft  Co..  WItHaa 
W.  Fogarty.  Samuel  McCreery  ft  Co^.  Pais- 
ly  Bros,  ft  Co. 

Pittsbarsh — R.  B.  HutcblnaoQ  ft  Co. 

Price  Raace. 
Jan.  1,  '10,  to  Jan,  1,  '«1  UM 


Bid. 
High  101  '10 
Low.    67  »  '10 


Ask. 

101  'IB 
09  -20 


Bid. 
T8>(i  Oct. 
ST  K  July 


«0  Ne>. 
«9  Jsiy 


NKW  YORK.  PHILADKLFRIA  ft  NORFOLK 
RAILROAD  let  4a.    Dae  Jan.  1,  IMt. 
Dated  Feb.  1.  1890.    Interest  payable  Jaa 
and  July  1,  at  Treamrer's  ulBce.  Phlladclpiua. 

Tax  Statas — 1%  Federal  Income  Tkx  part 
hy  company  wltboot  deduction. 

AathorlMd   (LOOo-Soe 

OotstandUw    5.too9»a 

Reavred  for  Rxt   40g.0«e 

DeaoullwtloB — Coupon.  tl.OOO.  Rectatcrabt* 
as  to  principal. 

Trust**— Fidelity  Trust  Co.,  PhiladetphU- 
Orcanisatlon  and  Ooatml — Incorporated  Is 
Maryland  and  Vlrdnla  in  IISI  as  snccrs^jr 't 
the  Peninsula  R.  R.  of  Virginia.    In  1*08  eoa- 
trot  was  acquired  by  the  Pennsylvania  R  R 
Co..  which  Issued  its  Guaranteed  4%  Trust 
Csrtlflcates  In  excbance  for  all  but  IT.8W 
the  capital  stock  at  the  rate  of  tl.OOO  In  eer- 
tiflcates  for  11,000  stock.    The  property  of 
the  company  la  leased  to  the  Pennsylvania 
R.  R.  Co.  for  999  yoars  from  July  1.  1921. 
CapltallBatlon.  OuiMen.ioa. 

CoMmon   St.lM.OM 

Funded  debt   w_.   S.VOt.OOt 

Seenred  by  first  mortgare  on  113  miles  tnm 
Delmar,  Del.,  to  Cape  Charles.  Va.,  aa< 
branch  from  Klng-a  Creek  to  Crestflold.  Md. 


DBdcrllee— 11,000,000 

Ycara  inirJ  Dee.  81; 

Gross. 

tl»l»  

tl918... 


•1919...- 
•1918. ... 

1917.... 
1910.... 
1919.... 


8,108,887 
7,eSl,1S4 
8990.061 
990.0S1 
&.61«,810 
8,194.  HI 
4.184,988 


iBCOine  4».  doe  Xtll. 


Net.  InL  ft  R(bL 
8St.S4S  2Sl.nT 


1.232,373 
81.114.114 
1,088.180 
1,119.417 
l.lTf.T81 
IBI.444 


lH.t0f 
1843.113 
SS3.70I 
819.811 

ttT.m 

2I9.IU 


»S4 


•Corporate  account. 
tFederal  account — atandard  return  not  In- 
cluded. 

Lecal  lor  savlncn  banks  In  Cal..  Caan..  Ha.. 
Uleh.,  Minn.,  N.  B..  N.  J.  and  Wta. 
Usled  on  the  Philadelphia  Stock  BxBhama 
Market. 

Nrw  York— VllBB  ft  HIckey. 

Fhllndelphla— Barnes  A  LoAand.  Riddle  ft 
Henry,  Honry  D.  Boennlns  A  Co..  KlUm 
Morris  ft  Co.,  William  W.  Fosarty.  Huntoen 
ft  Co.,  McCown  ft  Co..  Horley.  Wood  ft  Co. 
Samuel  K.  Phillips  ftj^..  latac  Starr  Jr.  ft 

BnlllM«f«idlftMMi9^Q^l&B  ft  Oo. 


Mm  Bun. 
Jm.  1,  IS,  to  Jbb.  I.  tl  1M9 

Bid.  Aak.  Bid.  AMc. 

I.OW.    «8     '10     71     '10         S8  Doc.  71  Dec. 


I«KW  VOBK.  PHJL&DBIf  HIA  *  NORFOUC 
BAILBOAD  CO.,  IMC.  4a.  Doe  Jaa.  1. 
IBS*. 

D»M  Peb.  1.  1199.  iDterMt  payable  br 
ctt«clc.  wh«n  earned.  May  and  Nov.  1.  Int«nst 
on  tlwM  bonda  la  payable  out  of  anrplua  tn- 
ccme  u  determined  by  the  Board  of  Directors, 
■Jill  DOD-cumnlatlve.  No  dfvldenda  aball  ba 
d«clared  on  the  capital  atock  unless  4%  Inter- 
est aball  bave  been  paid  on  tbeae  bonds  (or 
tbe  precedinc  12  montba. 

Tu  Statos — 1%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Antlwrised  and  OoUtsadlns  11.009,000 

Dcno^uttoB — Registered,  1 1,0 00. 

Trostee— Fidelity  Tmat  Co.,  Pbiladelphla. 

OrckBteatlen  and  CoMnl— Sea  lat  4a. 

8«eand  by  seeonJ  mortsasa  on  111  mUsa 
covered  by  the  1st  4s. 

Prtor  Ucna— St.  500.000  1st  4a.  due 

IHaiiilia    flim  1st  4b. 

"-*—*  on  tbe  Pbiladelphla  Stock  Bxcbanse. 
Market. 

PUtedelpbte— Blddle  &  Henry,  Hanry  D. 
Boennlng  A  Co.,  Graham.  Parsons  ft  Co., 
Huntoon  A  Co.,  HcCown  ft  Ca,  Horlajr, 
Wood  A  Co..  Isaac  Starr  Jr.  ft  Co.,  Wbeeler, 
Elliot  ft  Mann. 

Price  Bance. 
twMi.  1,  13.  to  Jan.  1,  'Zl  19M> 

Bid.       Aak.  Bid.  Aak. 

HiBh    t7'll      ai'l>  70  Jan.    tO  Jan. 

1a»W.    IK '20      70 'ID  6BDec.    70  Dae 


VMW  YORK,  PmUDEIfBU  *  MOBFOLK 
BAILBOAD  CO.  Stodt  Troat  4%  <MU- 
eaiea.    Dae  Jue  1,  IMS. 

Dated  June  SO,  190S.  Interest  payable  June 
and  Dec  1,  at  Tnutee'a  oDoe. 

Tax  Btatoa — 1%  Federal  Income  Tax  paid 
br  company  wltbout  deduction. 

ftalhwHiJ   >7.600.0OO 

ODtataattw    7,47S.s» 

WiaaMlaatlen — Coupon.  1 1 . 000.  Radeler- 
able  as  to  principal. 

Tmtee— Fidelity  Trust  Co.,  Phllaaelphia. 

Oaanatced  principal  and  Interest  by  the 
FetusyivsDla  R.  R-  Co. 

Omalsatlen  and  Control — See  1st  4a. 

Beenrlty — Certlflcaies  are  Issued  by  the 
Trustee  asalost  the  deposit  ot  i:.49Z.TG0  of 
tite  SX,Eao.00O,  New  Tork.  Pbiladelphla  A  Nor- 
folk capital  stock.  Further  secured  by  cuve- 
nant  ot  the  Pennsylvania  R.  R.,  endorsed  on 
«ach  eortUlcate,  whereby  aatd  company  asrees 
to  farnlata  Trustee  with  necessary  sums  to  pay 
the  principal  and  intert^st  ot  the  certifleatea. 

Dividends  on  thia  stock  have  been  paid  as 
follows:  1901,  0%:  190S,  6%:  lOOS,  1904, 
1%;  190G  and  190B.  10%:  1907,  11%;  IIM- 
1919,  inc.  tl%. 

Kamlacs — See  lat  4a. 

Orlclnal  HarkeC— Ottered  In  1901  by  tbe 
Pennsylvania  R.  R.  Co.  to  the  stockholders  of 
ttia  New  Tork.  Pblladelpfala  *  Norfolk  R.  R. 
Co.  In  exdiann  on  the  baala  ot  13,000  In 
tbaaa  certifleatea  tor  aa<di  S1.000  par  value  ot 
■tock. 

Market. 

Near  Tatk — Redmond  A  Co. 

PMIadelpUa— Blddle  A  Henry.  Henry  D. 
Boennlns  ft  Co..  Elklns.  Morrla  ft  Co..  Wil- 
liam W.  Fogarty.  Harper  &  Turner.  Huntoon 
*  Co.,  HcCown  ft  Co..  Read  A.  Morgan  ft 
Co..  HorloT.  Wood  ft  Co..  Starr  Jr,  A  Co.. 
Farair  Brda.  A  Co. 


Ma*  Baas*. 

Jm.  1,  It.  to  Jbb.  1,  *ti  im 

Bid.  Ask.  Bid.  Aak. 

HiKh    ftSH'lS      14^ '17    71  Mar.  7IUAuc. 

Low.    GS     -10      72     -20    S9  June    7)  Au* 

NEW    YOBK.    PBOVIDENCB    ft  BOSTON 
BAILBOAD  Oea.  4s.    Do*  April  L  1912. 
Dated  April  1.  IBM.    Interest  payable  April 
and  Oct.  1,  at  Central  Union  Tmat  Co.,  New 
York. 

Tax  Stntaa — Payment  ot  Federal  Inooine 

Tax  not  assumed  by  company. 

Antbsrised   Cleaad  tBortsan 

OatatandlM   11.000,000 

DenomlnaUoB — Coupon.    91,000.  Register- 

ab'-e  11.000. 

Trustee — Treasurer  ot  tbe  SUte  ot  Conneoll- 

cut. 

Aaaomcd  to  New  Torii.  New  Haven  ft  Hart- 
ford R.  R,  Co. 

CoBtrol — Incorporated  In  Rhode  lalsnd  in 
16B2  and  In  Connecticut  in  18BB.  la  1891 
company  was  merged  Into  the  N.  T.,  N.  H.  ft 
H  R.  R.  Co. 

Secured  by  first  nortgage  on  B0  milea  ot 
road.  C2  mllaa  of  wblcb  are  main  line  double- 
tracked  road  from  Frovldeace,  R.  I.,  to  New 
London.  Conn.,  and  18  miles  are  double-track 
branches. 

VnderUea— N.  Y..  N.  H.  ft  H.  R.  R.  let 
ft  Ref.  Mtga.  under  which  bonda  are  reserved 
to  retire  this  Issue. 

Uated  on  the  New  Tork  Stock  Exchange. 

■ailrat. 

Now  Tortt— Fred  H.  Hatch  ft  Co.,  Roose- 
velt A  Bon.  • 
Price  Range. 
Aw  1,  '09,  to  Jan.  1,  '21  19M 

Bid.      Ask.  Bid.  Ask. 

High  1«S'09    102 '09  80  U  Jan.    10  Feb. 

Low.    70  *17     7B  'SO  70     Juir    TB  Jiwe 


•2E 


NEW  TORK  RAILWAYS  CO.  Ut  Real  Estate 
A  Bef.  4s.     Dae  Jan,  1,  1942. 
Dated  January  1,    1911.     Internet  payable 
Jan.   and  July  1.  at  company's  offlce.  New 
York. 

Defaolt — July  1.  1919,  Interest  was  not  paid 
vhen  due. 

Tax  Btatns — 2%  Federal  Income  Tax  paid 
by  compsny  without  deduction.  Tax  exempt 
In  New  York  State. 

Anthwised   Unlimited 

Oatxtanding   118.081.190 

Denomination — C}upon.  SI. 000.  Reglaterabie 
as  to  principal  fully  realaterable.  Regis- 
tered. 11.000.  IG.OOO  and  multiples  ot  Ifi.OOft. 
not  exceeding  tino.OOO.  C.  ft  R.  interchange- 
able. 

Trustee — Onaranty  Truat  Co.,  New  York. 

Bedeemable  at  lOB  and  Interest  on  Jan.  1, 
or  on  any  Intereat  data  thereafter,  on  It 
weeks'  notice. 

Organlsatlea  aai  Oentrol — ^The  New  Tork 
Railwsya  Co.  waa  Incorporated  on  December 
29,  1911,  as  successor  to  the  Metropolitan 
Street  Rjatlway  which  was  sold  under  fore- 
closure on  that  date. 

Controlled  Ibrouch  ownership  of  a  majonly 
of  the  stock  by  tbe  Interborongta  Consolidated 
Corp. 

Capitalization.  Outstanding. 

Common   in,49B,060 

Funded  debt    S8,TT3.0S7 

Beedvcrahlp— On  March  30.' 1919.  Job  B. 
Hedges  waa  appointed  receiver  by  Judge  Mayer 
in  the  TJ.  S.  DUrlct  Court  on  peUtlon  of  tbe 
American  Brakeshoe  ft  Foundry  Co.,  a  cred- 
itor to  the  amount  of  tSS.SOG. 

Protective  Committee-— Harry  Bronner, 
chairman;  William  A.  Day;  Caanaft  W.  Morrlai 
a,arlea  A.  Peabody;  TBig^feJ^^C^W' 


H.  Sblpman:  H&rold  Stanley.  Depository, 
Quaranty  Trust  Co.,  New  York.  Sacrstarr. 
r.  J.  Frost,  140  Bway.  Maw  Torlc 

Foreclosure — Procedlngs  W*ra  Inatlttmd  by 
the  Trustee  In  April,  1920. 

Seenred  by  mortKase  upon  entire  property 
of  company.  Inctudlns  frmehlses,  rolllnr  stouK, 
eautpment,  power  plants,  power  housee,  sub- 
statiuna.  yard  abops,  etc.,  and  4S.TS  miles  of 
City  of  New  Tork,  of  which  IS.fiS  miles  are 
undersround  electric  and  IS. 18  miles  storax* 
electric,  tovether  with  Ita  Interest  in  the  leases  • 
of  S6.6&  miles  additional,  of  which  B1.7S  mllea 
are  underground  electric  and  3.86  miles  itor- 
ace  electric,  which  leased  comp^kBles  have 
outMandlns  an  asKrecate  of  approximately 
tll.000.000  bonds  aecured  upon  their  lines  of 
railroad.  Further  secured  by  pledse  of  all 
the  tl,EOO.OI>0  First  Mtge.  S%  Bonds  due  1904, 
and  11,400.000  of  the  12,100.000  stock  of  the 
Broadway  and  Seventh  Ave.  R.  R.  Co.,  1400,- 
000  of  tbe  S749.000  stock  of  the  Forty-second 
St.  and  Grand  St.  Ferry  R.  R.:  S2&O.0O0  of 
the  t2G0.OOO  First  Ss,  due  1909.  S160.000  De- 
bentures and  1607.  EOO  of  the  1600.000  stock 
of  the  Twenty-third  St.  Ry.  Co.:  SSG.lOO  cap. 
Ital  stock.  12,478,000  let  Cons.  4s  and  S687.- 
009  ■%  Notes  of  Central  Crosstown  R.  R.  Co.: 
and  all  the  stocks  of  the  Thirty-fourth  St. 
Crosstown  Ry.  (t  1.000, 000),  Fort  Georse  * 
Bleventh  Ave.  R.  R.  Ca.  (88.000.000).  One 
Hundred  and  Forty-fltth  St.  Ry.  Co.  OS.ObO). 
Bridie  OperaUns  Co.  (850,000),  the  Brooklyn 
ft  North  River  R-  R-  Co.  <|:5.000).  Also  on 
deposits  with  Trustee:  8197,983  proceeds  from 
sale  of  water  from  property  of  the  Fortr-MO- 
ond  St.  ft  Grand  St.  Ferry  R.  R.  Co.  and 
|G10,Bl5  proceeds  from  sale  under  foreclosure 
of  Central  Park,  North  ft  Bast  River  R.  R- 
Co.  bonds.  The  mortsase  prohlblU  the  In- 
crease of  the  capital  stock  or  the  creation  of 
additional  Indebtedness,  except  for  current 
operating  debts  in  the  ordinary  coarse  of  bual- 
nMS  of  auxiliary  oompajilea.  except  to  the 
Railways  Co.,  and  then  only  tor  the  acquisi- 
tion of  additional  property  and  the  extension 
or  Improvement  of  facilities  or  to  refund  exl*t- 
ItiC  liens  unless  the  new  atodc  or  addltioiuil 
indebetdnesB  be  acaulred  by  the  Rye  Co.  and 
pledced  under  this  mortsase. 

Franohise  In  the  mala  are  pereptual,  and. 
it  U  stated,  contain  more  favorable  terms  than 
could  be  obtained  at  the  present  time. 

Prior  Uena— IG.OOD.OOO  Lexington  Ave.  ft 
Pavonia  Ferry  R.  R.  1st  6b  due  1891:  ISKO.- 
000  South  Ferry  R.  R.  1st  Gs  dne  1919;  II,- 
GOO. 000  Broadway  Surface  R.  R.  1st  Gs  dne 
1934:  83.000,000  Columbus  ft  Ninth  Ave,  R. 
R.  1st  6s  due  1998.  In  addition  tbe  followlns 
bonds  are  outetandlr.g  secured  by  Urns  upon 
properties  leaeed  to  the  New  York  Rys.  Co. : 
t8.l50,000  Broadway  ft  Seventh  Ave.  R.  B.  1st 
Cons.  Gb  due  1943,  8700.000  Bleecker  St.  ft 
Fulton  Ferry  R.  R.  Ext.  Ist  4a  due  19G0: 
UIO.OOO  Christopher  ft  Tenth  Sta.  R.  R.  1st 
4s  due  1928,  8360.000  Central  Croaatown  R. 
R.  iBt  Ga  due  1922:  1760.000  Hlghth  Ave.  R. 
R.  Co.  Scrip  Ss  due  1919;  81,000.000  Thlrl)- 
fourth  St.  Croaatown  Ry.  Co.  let  G*  dne  April 
1.  1990:  and  31,600.000  Twenty-third  BL  Ry, 
Co.  Imp.  and  Ret.  Gs  due  1903. 

In  addition  at  tbe  stock  ot  subnidlarles 
pledged  hereunder  there  Is  outstandinc  19.- 
063,144. 

UiiMle»— S8D,I2«,9I7.    Adjnstiiunt  tneoaw 
Es  due  1942. 

Yem  aMM  June  Mi 

Oross.  Net,     Int.  ft  Rent. 

IB19   >11.8S3,8D1  tl,34>,l>71  IS,433,02» 

1918   ll.»3«,034  S.24S.4E7  S.339.092 

1917   11.494,109  3.240.838  8,388.941 

1916   12,714,631  4,870,200  8.430,4*1 

mS   13,399,767  4,332,718  3,482.ISS 

...      1M<0.8IS  4,«6I,SI9  3,361.223 

Ml 


Uated  on  the  New  Tork  Stock  Etecbaace. 

OilBtet  Market — Theae  bonds  were  IsMMd 
Ir.  part  payment  for  securities  e(  the  Metro- 
polltan  Street  Ry.  Co.  deposited  under  tbe  plan 
of  reomnlsatlon  of  that  company. 

Market. 

New  York — Gtiaranty  Trust  Co. 

Friee  Rmm—V.  Y.  B.  E. 
Jan.  1,  'IX,  to  Jan.  1,  '»  m« 
Hlsh    SlHJan.   8. '12  33     Jan.  9 

Low.    16^  Dec.  23,  '30  16^  D«c  33 

Ctts.  of  Dopoalt. 
High    46      June  16.  '19  31      Dec  ]S 

Low.    1614  Pac  23.  "80  IBIi  D«J.  It 

NEW  YORK  RAILWAYS  CO.  UrtjMiliiiiBl  !». 
come  M.    Due  Jan.  1.  IMt. 

Dated  January  I.  1*12.  Interest  payaMe 
April  and  Oct.  1.  If  earned  (noD-eumalaUv«), 
at  Company's  office  (Treasurer). 

Payment  of  Interc«t — The  Interest  oa  theas 
bonds  Is  payable  to  the  extent  that  the  boC 
Income  of  the  Railways  Company  shall  sulDea 
Cor  such  payment,  which  shall  bs  determined 
by  a  statement  of  income  filed  ee  ml -annually 
by  the  company  and  approved  by  the  Dl- 
lectors.  Interest  from  year  to  year  Is  non- 
cumulative,  but  if  sum  paid  for  first  alx 
months  of  any  year  amounts  to  less  tbaa 
2  U  %  the  deficiency  la  to  be  made  np.  U 
earned,  dnrUur  the  wcond  period.  provMed  «hai 
amount  paid  In  any  calendar  year  shall  not 
exceed  6%. 

Interest  on  these  bonds  (11.000)  has  been 
paid  as  follows:  Oct  1,  1913,  37.71;  April 
1.  1*13.  122.50:  Oct.  1.  1113.  IU.M:  AprtI 
1.  1914,  121.46;  Oct.  1,  1914.  312.88;  AprU  1. 
IfilG.  tlT.eS;  Oct.  1,  1916.  318.70  and  3Sl.k4 
April  1,  1910;  119.81  Oct.  2,  1*16.  No  w 
ment  has  been  made  since  Oct..  1916. 

Tax  Status — 2%  Federal  InooDM  Tax  p>aM 
by  company  without  deducUoo.  Tax  exempt  ta 
New  Tork  State. 

Aatbarlsed   SS8.000,00O 

Ontsiandlnr    30.609.487 

Deewmlnatton — Coupon.  31,000.  Regtsterable 
aa  to  principal  or  fully  ndeterable.  R«Bla- 
tered.  31.000.  80,000  and  mulUptee  of  U.M0 
not  exceeding  |10f.00f.  C.  *  B.  Intimiinnf 
able. 

Tmstse    Farmers'  Loan  ft  Trust  Co..  New 

Tork. 

RcdeemaUe  bb  a  whole  only  on  any  Inl^reat 
date  at  par,  plus  t2G  for  aeemed  Interest  on 
each  81,000  bond,  upon  I>  weeks'  notice. 

BeeHvereUp— See  1st  R  B.  ft  Ref.  4e. 

Protective  Oommtttee— John  Chandler  Cobb, 
chairman;  Oscar  Cooper.  Kali*T  Flafcr;  Fmnk 
L.  HhII:  Duncan  A.  Holmea;  Bmeat  StauRen. 
Jr.;  Richard  R.  Swartwout. 

Depoaltartes  —  Banker's  Truat    Co.,  New 
Tork;  Old  Colony  Trust  Co.,  Boston:  Caamer- 
York:  Old  Colony  Trust  Co.,  Boston:  Coin- 
merrlal  Trust  Co..  Philadelphia  Secretary 
B.  W.  Jones.  IB  Wall  St.,  New  Tork. 

Secured  by  a  mortcasa  upon  the  sntrta  prop* 
erty,  aecorlties.  leases,  ete.  <Bee  1st  R.  E.  * 
Re(.  4a.) 

Priw  Ums—Flrat  Real  Estate  ft  Retundln« 
4s  and  to  tbe  prior  liens  thereto. 
Earnbica— See  lat  R.  E.  ft  Ref.  4a 
Usted  on  tba  New  Tork  Btodt  Bxclianc*. 
Marinl. 

CbietauMtl— Dndtar  V.  Batphln. 
Pries  Bnnsa— N.  Y.  8. 
not.  1.  IB.  f  tmm.  1.  tl  1MB 
Hlsh    08%  Feb.  10,  -tt  a     Not.  17 

Low.     t    Dm.  27. '20  t    Dm.  ST 

Ctfa.  of  DspOBlL 
HiKh    lIMJime  X,*tl    ^      TKJaD.  t 

*  0«tf|tiziSbyG0(3gfe«'" 


KBW  TORK  SHIFBDXLDINO  CORF.  Irt  S. 
F.  30-V«r  to.    Z>B«  Not.  1,  1M«. 

Z>»ted  Nov.  I,  ISlfl.  Intereat  payftUe  Uar 
1  Kad  Not.  1  In  New  Tork  and  Pittaburch. 

Tax  Stota*— 2%  Federal  Income  Tax  paid 
by  company  wltbout  dedncUon. 

AathoriMd   >!G.OOD,000 

Oatotandlnc  (Jan.  1.  'Z0>   e.9S8,000 

Bctlrcd  br  8.  F   512.000 

BcMTved  for  Ext.  (18%)   1T,500,ODO 

PgwomlriUen — Coapon,  SI. 000.  1500  and 
9100.    Rerlsterable  as  to  principal. 

Trnate»— Tb«  Union  Trust  Co.,  Pittibursh. 

BcHeemable  at  and  IntenM  on  mar  In- 

terest date  on  Xfl  dayi^  netloe. 

SlnUiis  TMni  Aimuallj.  beHmtiir  Mar.- 1, 
ItlVi  2H%  at  all  bonds  certified  for  tlw  pur- 
Aaaa  or  redmpUon  of  tbeso  bonds  at  not 
over  and  Interest.    Bonds  so  aevalrod 

to  be  cancelled. 

Orxanlzatlen  and  Control — looorporated  la 
New  Tork  Nov.,  1916,  and  acauired  the  prop- 
•rtr  of  tbe  Nnr  Tork  Bhlpbnfldlnc  Co.  of 
New  Jersey.  Controlled  bj  tbe  American  In- 
ternational Corp..  International  Ueroantlle 
Marine  Co.,  W.  R.  Orace  A  Co.,  and  Paciflo 
Mall  S.8.  Co. 

Capitalisation.  Octstandtns. 

CoDunon   (no   par)  .......SOO.MO  shs. 

Tnuded  debt  |l.tl».«H 

Seenred  br  a  first  mortsace  on  all  tbe  prop- 
ertr  formerly  owned  by  the  New  Tork  Bhlp- 
buUdlnar  Co.  (a  New  Jersey  oorporatlon)  and 
oomprlsins  a  modem  sfaipbulldliic  plant  on 
the  Delaware  River  In  and  near  Camden. 
N.  J. 

Tears  ende<  Dee.  81: 

Net. 

1S19   IS.0!1,4GB 

1»1B   t.«21.64g 

ltl7   1.093,0ta 

Oridnal  Haricet— tT.SOO.OOO  Issued  to  stook- 
liotders  of  tbe  New  Tork  aupbulldliv  Co. 
CNew  Jersey)  tn  paymont  for  ttas  property  o( 
tb«  latter  company, 

HavM. 

N«w  TOTk — Morton  Laohsnbraeb  St  Co. 
nriladtOphla— MoCown  ft  Co..  Farsiy  Bros. 
*  Co. 

Flttabwtfi— Btont  ft  Co. 

Prise  Bute. 
Au.  1,  m,  to  An.  1.  tl  UM 

Bid.  Ask.  Bid.  Ask. 

BlSh    9S  '17     97  M  *17  7S  Jan.    77  Jan. 

Kiow.    60  '30     SB     '30  BO  Dec.     tS  Dec. 


Dep'n.etc  Int.,  etc 
ll.tte.S4G  <3»4.SG1 
2,OEO,1S1  19I.1SI 
139,161 


mw  TORK  SHORT  LDOB  RAILROAD  1st 
4s.    Dm  V*.  1.  1W7. 
t>mttM  Feb.  1.  1907.    Interest  pajraUs  M. 
ud  AOS.  1,  at  '*tf'**^r  Terminal,  Philadel- 
phia. 

Tax  Matns — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  PemisylvaDta. 

Anthorlxd  and  Ontstsndlns  Il.tOO.OOO 

Denomination — Coupon,  Sl.DOO.  Resister- 
able  as  to  principal. 

TrwtM— FennsylTanIa  Co.  for  Insurances 
on  Lilves  ft  OrantUw  Annultlss.  PMIadtlAla. 

Gnarantcad  prlselpal  and  Interest  by  tbe 
Zteadlnc  Co. 

Orsanlsatlan  and  Contrei — Incorporated  In 
Pmnsylvanla  In  190S,  and  In  1907  leased  for 
»99  Jcan  to  the  Pblladel^la  A  Readinc  Ry, 
Co.  tor  rental  of  taxes.  Interest  on  b<mds  and 
0%  on  stook.  Btttlrs  stack  Is  owned  by  tbs 
BssJiwr  cmbmbj. 

Capitalisation.  Outstandlns. 

Coaimon    |150,flM 

Funded  4ebt    2,100,000 

Secartd  br  a  flrst  mmttntt  on  l.sg  miles 


of  double  track  railroad  from  Cheltenham  to 
NeshanUnr  Falls.  Pa.,  farmlns  a  cnt  off  on 
the  Une  of  tbe  P.  A  B.  Br.  between  PUla- 
delptata  and  New  Torit. 

■srfat. 

rhlladelphla — BIddle  ft  Henry.  Henry  D. 
BoennloK  ft  Co.,  Huntoon  ft  Co.,  Reed  A. 
Morgan  ft  Co. 

rdss  Ranee  IMO-^d  TO  Fsb. 

NEW  TORK  STATE  RAII.WAT8  1st  Com. 
4^  Series  "A."   Doe  Not.  1,  IMS. 
Dated  November  1,  1913.    Intereet  payable 
Hay  and  Nov.  1,  at  Orand  Central  Station. 
New  Tork. 

Tax  Stataa — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exompt 
in  New  Tork  state. 

Astkerlsed   IM.OOO.OOt 

'  OatstaodlBs    13.4&T.D0O 

Reeerved  for  Prior  liens   11,4X6.000 

Reeervcd  for  Bxt   15.067,000 

Denomlnatloa — Coupon,  Sl.OOO.  Register- 
able  as  to  principal  or  tuUy  rcfftsterabla.  C. 
A  R.  InteretaaoseaUt. 

Trustee — Security  Trust  Co..  Bocbeater. ' 
N.  T. 

Redeemable  at  lOS  and  Interest  Nov.  1. 
1913.  or  on  any  Interest  dat*  thereafter  opon 
00  days'  notce. 

OrKaalxatlon  and  Control — Incorporated  tn 
New  Tork  in  1909  as  a  consolidation  of  the 
Rochester  Ry.  Co..  tbs  Rochester  ft  Sodua 
Bar  Ry.  Co.  and  the  Boohsater  ft  Btastsm 
Rapid  Ry.  Co..  and  In  1911  the  company 
mersed  tbe  UUca  ft  Mohawk  Valler  Br.  Co.. 
tbe  Syracuse  Rapid  Transit  By.  Co..  tbe 
Oneida  Ry.  Co.  and  tbe  Rochester  ft  Subur- 
ban Ry.  Co,  The  company  owns  a  majority 
of  the  stock  of  the  Rochester  Electric  Ry. 
Co.  and  a  half  interest  in  the  stock  of  tbs 
Schenectady  Ry,  Co.,  which  It  operates  Jointly 
with  the  Delaware  ft  Hudson  Co. 

Couirulled  tnrowfb  stook  ownership  by  tbe 
New  Tork  Central  B.  B.  Co. 

CapltalisatlOB.  Outstandlns. 

Common   S19.SM.400 

Preferred  (1%  oum.)...   I.ISI.SH 

Funded  debt  M.9SI.000 

Soonred  by  first  mortsac«  on  ItO  miles  of 
traok  and  by  Eeneral  mortmce.  snbjeet  to 
division^  bonds,  on  St4  miles,  toBether  with 
Interests  in  the  leases  of  131  milea  consti- 
tuting the  street  rahrar  and  intsmrbaa  eleo- 
trlc  tinea  servlnc  Rodiestor,  Syracuse  and 
Utica.  N.  T..  and  violnltr.  Further  seenred 
by  pledse  of  1174.700  or  S7%  of  the  stock 
of  the  Rochester  Electric  Ry.  and  93.050. DOO 
or  S0%  of  the  stock  of  the  Schenectady  Ry. 
Co.,  which  does  tbe  street  railway  business 
of  Schenectady,  with  Interurban  lines  to  Al- 
bany. Troy,  and  Saratoca.  Franchises  with 
few  minor  exceptions  are  unlimited  in  point 
of  time. 

Prior  IJcns — S10.E24.000  divisional  bonds 
of  constituent  companies,  all  dosed  mortssces, 
and  for  the  retirement  of  which  bonds  et  this 
issue  have  been  reserved. 
Tears  ended  Dee.  81t 

Gross.  Net.  Int.ftBsnt. 

1930   (10,454,410    91,766,393  91.136,672 

1919   9,406,473     1.706,034  1,3S1,81I 

1915   t.479.1S9     1.3S0.S9S  1.I74,0TT 

1917   S,4<0.D09     9,361,679  1.43t,SU 

1916   9,166.470     9,739.628  1.977,771 

listed  on  the  New  Tork  Stock  Bxctaance. 
Orlclnal  Market — 96.921,000  offered  in  Octo- 
ber,   1919.   by  Barris,   Forbes  A  Co..  aai 
Speyer  A  Co.,  New  Torit.  ut  JMk  and  Inter* 


Iff 


est  and  ».9«0.l00 


J.  p.  HorsM  KoA  HuTla.  Fortoea  A  Co..  at 
BO  Mid  iatere«t.  tZ.&IS.OOO  ottered  in  F«b- 
niary.  191E,  hy  Harris.  Forbes  A  Co..  N.  T.. 
N.  W.  IbrriB  ft  Co..  BosUm.  and  Harrla 
Vmmt  A  Savlim  Bank.  Chleaco,  at  I5K  and 
Intmat:  STSO.ODO  offered  Oct.,  ISlS,  br  aanw 
ftrma  at  tTA  and  Intereat. 

Market. 

New  Ymit — Harris,  FortMS  A  Co.,  Hanson 
A  Hanson,  Fin  lay  &  Darenport,  Herri  II, 
Lnxili  A  Co. 

Bostan — Harrts,  Forbes  A  Co.,  Inc. 

rhlimsn    tTsnln  Trust  ft  Savings  Bank. 

Boffalo— Schoellkopf,  Button  ft  Co.,  Inc. 
Priee  Ranee— N.  T.  S.  E. 
Jan.  1.  -IS.,  to  Jan.  1,  tl  ISM 
High    92     Mar.   6. 'IS  GSHNov.  6 

Low.    44%  Dec.  30. '20  44^4  Dec.  30 


NEW  YORK,  SUSQUEHANNA  A  WESTERN 
RAUJtOAD  CO.  1st  Kef.  5s.  Do*  Jaa. 
1.  1S37. 

Dated  January  1,  1SS7.  Interest  payable 
Jan.  and  July  1.  at  fiO  Cburcb  Street,  New 
Tork. 

Tax  Statna — Payment   of  Federal  Income 

Tax  not  assumed  by  conpany. 

Aniboflscd   13,760.000 

Ontslaniliw    3,746.000 

DenomlBatloB — Coupon,  11,001.  Reglsterabl* 

as  to  principal. 
Tmstee— Central    Union   Trust   Co..  H«« 

Tork. 

OntanisatloR  and  Control— Incorporated  In 
PennsylvfUila  and  New  Jersey  In  1886  as  a 
consoltdatlon  of  the  N.  T.,  Susquebanna  A 
Western  R.  R.  and  the  HudsOT  River  R.  R. 
A  Terminal  Co.  Controlled  by  the  Brie  R.  R. 
throush  ownerrtilp  of  a  majority  of  Us  outltal 
stock. 

Capitalization,  Outstaadlnr. 

Common   I12.810.S41 

Preferred    1S,SSS,S»1 

Funded  debt    16,tTt,000 

Seeored  by  direct  mortsajte  en  11T.4B  miles 
of  road  and  equipment: 

A  first  llsa  on  a6.U  mils*— 
Beaver  I^ke  (two  brldvea),  N.  J.,  to 

Gravel  Plase,   Pa  6*.S* 

Columbia  Jet.  to  Delaware,  N.  J   3.00 

A  seewd  Ucat  on  miles — 
Branches  tn  tdickawanna  Valley.  Pa...  11.90 
Covered  by  tlie  llret  lien  of  the  Mid- 
land R.  R.  of  N.  J.  lat  Ss   71.60 

Paterson  ExtenMon  U.  R.  Ist  6s   0.7S 

Prior  Uens— Midland  R.  B.  of  N.  J.  1st  Ks 
1940.  33,488.600:  Patsrson  Bbrtenslon  R.  B.  tst 
6s  I960.  1300.000. 

Cndertles— 1447.000  N.  T.,  Snsq,  ft  Western 
2d  4Ws  and  12.662,000  Oen.  Bs. 

Years  ended  Dee.  81: 

Gross.  Net.  Int.ARsnt. 

1S20   11.760.191       1613.771  $806,130 

•1919   199.942      1,049.466  864,699 

tl9I9   4,830,437        106,938  78,734 

•1918   999.941      1.076,710  861,718 

tl91S   4.966.180        626,123  101,671 

1917. .. ..     4.161.146        999,279  976,067 

1918   3.974.431      1,211,444  994.610 

1916   4,107.031      1,614.388  1.190,174 

•Corporate  account. 

t  Federal  account — standard  return  not  in- 
cluded. 

Usted  on  the  New  Tork  Stock  BxohaMo* 
Haricot, 

New  Yoric — Ambrose  R.  Olark  A  Oa,  FlB- 
lay  &  Davenport.  W.  E.  K  Smith  A  Col, 
Vandcrhoef  A  Roblnnon. 

Priee  Banco— N,  Y.  Si  8.  - 
Jan.  1. '08,  to  Jan  .1, 'SI  IW:  . 

Htgh  1 1 7  U  May  36.  '06  63  Dot.  81  ■ 

Law,    40     HarU.-3«  tflfarU 


NEW  YORK.  svaamnANMA  * 

RAILROAD  00.  tad  4Vte. 

UST. 

Dated  Pabnuury  1,  ISSt.    Intefeat  panbis 
Feb.  sod  Anc.  1.  at  60  Charab  St.. 
York. 

Tax  Status — Payment    of  Federal 

Tax  not  assumed  by  company. 

Aathortaad   tl.MO.tW 

OntBtanMns    44T.fM 

Denomination — Coupon,  31.000.  ReslatsmMo 

as  to  principal. 
Trustee — Central    Union    Trust    Co..  Nesr 

Tork. 

OrsanlxaUon  and  Control — See  1st  Ref.  6a. 

Seenred  on  the  property  covered  by  tha  lot 
Ref.  6s  of  1937.  subject  to  the  lien  of  that 
mortsave.  It  is  therefore  a  second  and  tlitrd 
Hen  on  the  same  mlleace. 

Prior  LiMM  17,433.600  prior  Um  as  Csl- 
tows: 

N.  T..  Susq.  A  Western  Ist  Ref.  Bs. 

1937   l3.T4S.m 

Midland  R.  R.  4^  N.  J.  1st  6s  1940.  3.4U.Bt« 
Paterson  Bxtn.  R.  B.  1st  Bs  1960...  S90.tM 

Underiies— N.  Y.,  Suno.  A  West.  Oea.  to  U 
1940,  which  provldo  for  the  retlremeat  aC 
this  issue. 

Baminca— See  1st  Ref.  Bs. 

Listed  m  the  New  York  Stock  Bxchaanb 

BUrfest. 
Nnr  Toffc— Chas.  W.  Place. 

Priee  Banve— M.  T.  S.  B. 
Jan.  1.  ■««.  to  Jml  1,  'tl  IM> 

Bid.  Ask. 
High  103  Feb.  3,  '06             36  Dec.      4S  Daa 
Low.  too  Oct.  2, '06    IB  Job* 


Dm  Ai 


NEW  YORK.  SUSQUEHANNA  A 
RAILROAD  CO.  Oen.  Os. 
IMO. 

Dated  Ausust  1.  1690.  Interest  payable  Feb. 

and  Aus.  I,  at  60  Church  Street.  Hew  YoriE. 
Tax  Status — Payment  of  Federal  Inanw 

Tax  not  assumed  by  company. 

Anthorised   tS,tOe.*M 

Ontetandlnr    S,BBS.tM 

Reoerved  for  PrWr  Ueaa   44V.t«t 

Owned  by  CtMpaay   l.Mt 

DenoBlnatloB— Coopoa,  ll.OiO. 

as  to  principal. 
Trustee — Central    Union   TruM  Co.. 

Tork. 

4>rraalaatlan  and  Oontral— See  lat  Raf.  to. 

Secured  on  the  aame  property  aa  tbe  lat 
Ref.  6s  of  1937  and  tnd  4Hs  of  1937.  but 
subject  to  the  lien  of  these  two  mortyacea. 
See  mlleace  under  1st  Ref.  6s, 

Prior  Liens— 37,880.600  N.  T.,  Susq.  A 
West.  1st  Ref.  6s  of  1937:  3447.000  N.  T.. 
susq.  A  Wert.  3d  4  Us  of  1937;  33.483.BM 
Midland  R.  R.  of  N.  J..  1st  to  o<  1940.  and 
tlOO.OOO  Paterson  Extension  to  of  19iO. 

Fsinlnfi    flnn  1st  Ret.  Ss. 

Usted  on  the  New  York  8toak  Erahaws. 
Haffcst. 

New  York — Edwin  Bauohar  A  Co..  Dm- 
ham  A  Co.,  Pinlay  A  Darenport,  Vandar- 
hotf  A  Bobtnson. 

Friea         I    W.  T.  S.  B. 
Jan.  1.       to  JaK.  1.  *n  IMS 
.  Aak. 
Hlffh  110  Jan.  19.  '06  61  Sept.  li 

I4IW.    S6S«pt.  1,*90  3«Swt-  1 


new.  TOM.  BuattunAiou  *  jnmama 

SAOSOAV  OO.  TnmImA  to.  9m  Wmr 
i*  IMS. 

Dati*  Hay  1,  UM.    BttsrMt  payabU  Hay 
and  Hov,  1.  at  EO  Church  Street.  N«w  Totk. 
^Ttlrt  Jtey.  I*  ridml,lBtoBia  ,T«  9tl* 

"  Digitized  by  CjOOgle 


br  companr  wlUiout  deduction.     Tax  «x«inpt 

In  New  JerM7  and  Pennaylvanla. 

AvthoHBcd  utd  OoUUddIiic...<].000.000 
Dewunliuttlon — Coupon,  11,000.  Rectstenble 

mm    to    principal,    or    fullr    redatarabls  in 

amounts  ot  IE. 000.    Redatered.  16,000. 

Tnwtcc — United    Statei    Trurt    Co.,  New 

Tork. 

Orcantifttlon  and  Control — See  lot  Ret.  6a. 

Sceorcd  by  a  first  mortsa«a  on  tbre«  mllM 
double-track  road  (formerly  tbo  Hudoon  River 
R.  R,  ft  Terminal  Co.)  formlnc  an  extension 
from  Little  Ferry  to  Edce water,  N.  J.  01 
acres  ot  terminal  property  trontlnv  on  tb« 
Hudson  River,  and  tunnel  under  tbe  Pali- 
•adea. 

Kambm— See  let  Rel.  6s. 
Umtei  on  the  New  Tork  Stock  Blxcbanse. 
Market. 

New  Tork — Ambrose  R.  Clark  *  Co..  Fin- 
lay  A  Dnvi-nport,  W.  E.  R.  Smltb  A  Co., 
Vanderhocf  &  Robinson. 

Newark,  N.  J.— F.  M.  Ohadboume  &  Co. 
Price  Ranee— N.  T.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  'SI  1920 
KlgU  118  May  23, 'OS  TS  Dec.  3 

Low.    74  Dec.  2S,  '20  1*  Dec  SB 


lOEW  TORK.  6USQCSHANNA  *  WSSTBBN 
RAILROAD  CO.  Equip.  Tr.  U,  Series 
•■B."  Dm  »1.00»  Iter  and  Nov.  1 
to  Nov.  1.  UtO  InelBRln.  and  •tt.OOO 
Hml-»aDBallj  from  Mar  1.  tMl  to  May 
1.  UBS  Inelarire. 
Dated  May  I,  1013.  Interest  parable  Mar  1 
and  Nov.  I  at  Trustee's  cdBce. 

Tax  atatas — 1%  Federal  Ineoma  Tmx  paid 
by  company  wltbout  deduction. 

ADtborixed   IMI.OtO 

OutatiuHllBK  (Jan.  I,  'U)  lOMOO 

Dalanee  RHired. 

DefiomlnatioD — Coupon.  1.0«0.  Rtglstarable 
as  to  principal. 

Tnutee— Philadelphia  Safe  Deposit  *  In- 
aurancc  Co..  Philadelphia. 

Onaranteea  principal  and  Interest  by  the 
New  Tork,  S una ueh anna  A  Western  B.  R. 
Co.,  by  endorsement. 

Secured  by  an^eaulpment  aareemeot  on  SOO 
f«rty-ton  steel  underframe  cars  oostlns  1641, • 
UO.  ot  Which  1116,020  was  paid  In  easb. 

Lcsal  for  savings  banks  Id  Ohio. 
Market. 

N«w  Torit — Evans.  StUlman  A  Co.,  Fraa- 
man  A  Co. 


NKW  TORK,  SUSQUEHANNA  *  WESTERN 
RAILROAD  CO.  Equip.  Tr.  4^,  Serlaa 
"C."      Doe  «28.000  each  Smu.   1  aad 
•21.009  each  July  1.  1M<.  IndaslTC. 
Dated  July  1.  111*.    Interest  parable  Jan. 
and  Juir  1.  at  Trustee's  oOlo*. 

TU  Statas — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aotharlied   IBSO.OtO 

Ontstaadlns  (Mar  1.  '»)  »T,000 

Balaoee  Retired. 

DeBomlnatlofi— Coupon,  11,000.  Reslsterable 
aa  to  cvlndpal. 

Trustee — Philadelphia  Trust  Co..  Philadel- 
phia. 

Ooaraateed  principal  and  Interest  by  tbe 
New  Tork,  Susquehanna  A  Western  R.  R.  Co. 
br  endorsement, 

Setnred  by  an  equipment  acreement  on  800 
•teel  hopper  cars,  costlnc  I09G.0B0.  of  which 
the  company  has  paid  S146.080  In  oaah. 
Leaal  for  savlnBs  banks  In  Ohio. 

Orlctaal  Markci-Oftered  Mar.  1»1<.  br 
X>rexel  A  Co,,  Philadelphia. 

Maclwt. 

Ses  Serlas  "B". 


NBW  TORK  TBI.BPHOMB  OO,  Ut  *  OsB. 
8.  F.  80-Tear  4Hs.  Dae  Nov.  1.  ItM. 
Dated  October  1,  1000.  Interest  payable 
May  and  Nov.  1.  at  Gnapany'a  oBee,  New 
Tork,  Boston,  and  Barlnc  Bros,  h  Co.,  Ixn^ 
don. 

Tax  Status — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction.     Tax  axerapt 

In  New  Tork. 

Authorised   tTS.OOO.OOO 

OaUtandlnv  (Jan.  1,  'El>  66,610,800 

Retired  by  8.  F   8.300,660 

DenenilBatloB — Coupon.  8600.  81.000  and 
ClOO  and  £ZQO.  Realsterablo  as  to  principal  or 
(ully  rexleterable.  (Sterllns  bonds  are  fully 
reclsterable  only.)  Reslatered,  11.000,  86,000 
and  multiples.    C.  A  R.  Interchanxeable. 

Trustees — Tbe  Farmers'  Loan  A  Trust  Co., 
New  Tork.  and  John  H.  Parsons. 

Redeemable  as  a  whole  at  1 10  and  Interest 
on  any  Interest  date  on  three  months'  notlos. 

Slnklnc  Fund — Annually.  1%  ot  the  bonds 
Issued,  beclnnlnc  Nov.  1,  1910.  for  tbe  pur> 
chase  and  cancellation  ot  these  bonds  at  not 
ezoeedlns  par  and  Interest.  It  not  purchase- 
able  at  this  flsure.  the  amount  not  expended 
aball  be  held  tor  the  credit  of  tbe  sinklur 
fund  and  be  deduoted  from  the  amount  which 
the  company  Is  required  to  pay  to  said  fund 
tbe  next  year. 

Orxanlzatlon — See  30-yr.  Deb.  6s  of  1048. 

Semred  by  mortxaxe  upon  entire  property, 
r  If  fats  and  franchises  of  oompany.  which  Is 
tbe  only  company  operattnx  In  New  Tork  City 
and  the  only  one  operating  a  comprehensive 
system  throughout  the  State.  Property  mort- 
xaced  Includea  all  exchancea,  stations,  tele- 
phones, lines,  etc..  Includlnx  real  eatate  valued 
in  exceaa  of  832,240,000  ami  underground  con- 
duits In  New  Tork,  Jersey  City,  Newark.  Syra- 
cuse, Rochester.  Albany.  Ruffalo  and  other 
cities.  Further  secured  by  pledse  of  868.477,- 
600  Bell  Telephone  Co.  of  Peno.  Stock.  818,- 
090.500  Chi>flapekfce  A  Potomac  Tel.  <N.  T.) 
stock.  84,843.600  the  Chesapeake  A  Potomac 
Tel.  Co.  ot  Va.  stock.  8998,000  Electrical  Se- 
curities A  Construction  stock.  1999,300  Friend- 
ship Telephone  Co.  stock.  8009.300  Mountain 
Home  Telephone  Co.  stock,  86,750,600  Em- 
pire City  Subway  Co.,  Ltd.,  stock.  86,671,- 
000  let  6a.  due  1942  and  882,000  2nd  6s.  due 
1942.  of  the  Empire  City  Subway  Co..  Ltd., 
81,126,000  let  Oa,  due  1940,  and  81.186,000 
2nd  6s  due  1940,  ot  the  Consolidated  Tel.  A 
Elec.  Subway  Co.;  8706,800  Mountain  Homa 
Telephone  General  Ks,  due  1038,  |406,7B0 
stock  of  the  Wayne  Telephone  Co.,  8367,- 
TSO  stock  Rochester  Tel.  Co.,  80.600  Rooh. 
Tel.  Co.  Oen.  6s  of  1933.  86.986  Hamlin 
Rural  Tel.  Co.  stock,  8367,000  Jamestown 
Telephone  Corp.  stock.  8360,000  Jamestown 
Telephone  Corp.  1st  A  Ret.  6s  ot  1944,  180.- 
SOO  Jamestown  Telephone  Corp.  Demand 
Notes,  and  81.370  miscellaneous  stock. 

Prior  IJens— 8212,000  New  York  and  Penn- 
sylvania Tel.  A  Tel.  1st  Sa.  due  1926,  and 
8449,000  Oen.  4b.  due  1929;  840.500  Utlua 
Home  Tel.  Co.  Int  5e,  due  1S23;  (11,000  Al- 
bany Home  Tel.  Co.  lat  ds,  due  1927,  and 
811,600  Cohoes-Waterford  Home  Tel.  Oo.'s 
let  6a,  due  1927,  all  of  which  the  company 
has  agreed  to  retire  and  cancel  at  maturity. 

Undcriles — 30-yr.  8.  F.  Deb.  6s  ot  1841. 

Tears  ended  Dee.  81  (after  subaldlarr): 

Gross.  Net.  Interest. 

1920   887.006,466  811,164,676  86.094.608 

1919   ■82.624,018  318,620,336  6.300,688 

1918   t3S,60e.800    10,488.668  8.910,783 

1017   61,961,006    80.302,337  8,984,817 

1016   67.006.666     20,607,264  8.841.911 

■Operating  revenue  for  6  months, 

tC^ratlnx  revenue  for  T  months. 

8Inoludes  sovemment  compensatloOL  [tor  T 
months— 86,718.666.  .  )Q[C 

Xiccal  tor  savincs  banks  In  Conn.  O 


Uated  OD  U)«  New  T«t,  BoMon  and  XiMv 
don  Stock  Kxcbanfes. 

Orlrliud  Harket — Offered  In  Oct.,  1»0B,  at 
•6U  end  Interest  bj  Kidder.  Peabody  *  Co., 
New  York,  and  Sarins  Broa.  A  Co.,  Ixindon. 
and  In  March.  IVIO,  aV>7Vb  and  Intemt  and 
SSO.DOO.OOO  offered  UP  Mar.  1*13,  br  the 
■ame  flmii  and  Hope  A  Co..  Amsterdam,  at 
tSK  and  Intereat.  and  11.000.000  Sept..  1111. 
Blariwt. 

New  YeriE — Dunham  &  Co.,  Joseph  Oil- 
man, Hartshorne  &  Battelle,  Hodenpyl, 
Hardy  &  Co.,  SeaeonEood,  Hsna  &  Mac- 
donald,  Struthera  A  Hlaeoe,  Tllaa  &  Hlcksy. 

FlillBddplil»-^taoni8B  A.  Blddla  ft  Co. 

Loalarllfe,  Kj. — Pldallty  ft  Columbia  Tmat 
Co. 

Priw  Bance— N.  T.  8.  B. 
Jan.  1,        to  Jan.  1,  '21  1980 

Hfgrh  101  Nov.  10. '11  SlUJan.  0 

Low,    72  Dec.  21.  '20  TS     Dec.  M 

NBW  TOKK  TBtJBPHONS  CO.  M-Tew  S.  F. 
Debentore  «t.   Dne  Feb.  1,  IMS. 
Dated  February  1,  IDll,     Interest  payable 

Feb.  1  and  Aus.  1.  lo  N««  York. 

Tax  Status — Pajnaent  of  Federal  Income 
Tax  not  assumed  by  oompany, 

Antborixed   116.000,000 

Outfttandlnr  (Jan.  1.  '!!)  24,381.200 

Held  In  S.  F   618.800 

rorpose  of  laaae— The  larcer  part  of  thh 
proceeds  of  this  Issue  will  be  used  to  retire 
eurrent  Indebtedness  Incurred  on  account  of 
Investmenta  of  the  company  In  property  out- 
side ot  the  States  of  New  York  and  New 
Jersey,  and  to  provide  tor  additional  Invest- 
ments In  property  outside  of  said  States. 

DenomlDatlon — Coupon,  $1,000,  SGOO  and 
$100.  Realsterable  as  to  principal.  Reds- 
tered,  tl,000,  SE.OOO,  tlO,000  and  authorised 
multiples  of  110.000.  C.  A  R.  Intercbanse- 
able. 

Trustee— Guaranty  Trust  Co.,  Now  York. 

Redeemable  on  any  Interest  date  upon  60 
days'  notice  at  110  and  Interest. 

Sbiktns  Fond — Annually  1376,000  In  cash.  In 
semi-annual  Installments  payable  on  A  us.  1 
and  Feb.  l.  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  110  and  Interest, 

Bonds  so  aooulred  are  kept  altve  and  Inter- 
est added  to  tbts  fund.  It  Is  estimated  tbat 
this  fund  will  retire  the  entire  issue  at  the 
oall  price  before  maturity, 

OrsanlxatloD  and  Control — Incorporated  In 
New  York  In  1896  as  a  consolidation.  TlUa 
company,  toxether  with  Its  subsldlarea  and 
connect inx  companies,  constitutes  the  most 
Important  operating  division  of  the  Bell  sys- 
tern.  Tocether  wltb  Its  subsidiaries  It  <ver- 
ates  In  the  States  of  New  York,  New  Jersey, 
Pennsylvania.  Delaware,  llaryland,  Vlrdnla. 
West  Vlrslnla,  In  the  District  ot  Colombia, 
■nd  in  parts  ot  Connecticut  and  Ohio.  Its 
entire  1160.000. 000  capital  Stock  Is  owned  by 
the  American  Telephons  ft  Telexraph  Co, 

Capitalisation.  Outatandlnc. 

Common   1160.000. 000 

Punded  debt   91,266,100 

Security — A  direct  obligation  ot  the  com- 
pany, but  not  secured  by  a  niortrase.  The 
company  covenants  In  tbe  trust  agreement 
tbat  If  at  any  time  after  the  Issue  of  these 
debentures  it  shall  create  any  mortsase  or 
Oharxe  upon  all  or  any  part  of  Its  real  estate 
or  telephone  plant,  or  securities  ot  subsidi- 
ary companies  held  by  It,  these  debentures 
shall  be  secured  by  such  mortsace  or  charve 
ratably  with  any  other  Indebtedness  securod 
ther<'by. 

Prior  UcDs— 1st  ft  Oen.  «Ks  of  lit*  and 
prior  liens  thereto, 
Ustfld  on  the  Mew  Yoilt  Btoek  Bzdianse. 

tso 


Orldnal  HariM— 1 10,000.000  offered  Ja«- 
uary,  lOIB,  by  J.  P.  Morxan  ft  Cow.  Koli^ 
Loeb  ft  Co.,  Kidder.  Peabody  ft  Co.. 
Hlxxlnson  A  Co..  Natltmal  City  Co.,  Flrat 
National  Bank,  and  Harris,  Finises  ft  Co.,  at 
101  and  Interest. 

Matkot, 

New  York — Dunham  ft  Co.,  Joseph  Oik 
man.  Stmthers  ft  HIscoe. 
FhUadelphta— Thomas  A.  Blddlo  ft  OA. 

Lloyd  ft  Palmer. 

Price  Baare-^.  T.  S.  M. 

Jan.  1,  '19,  to  Jan.  1,  '£1  UM 

High  101 U  June  12,  Jan.  SI 

Low.    82  Dm.  n,  'SO  SS     Dac  IS 


MBW  YORK,   WK8T0HKSTEK  A 

Jair  1.  IMt. 
Dated  July  1,  1011.    IntereM  pmbto  Jna. 
uid  July  1,  at  Lincoln  NaUooal  Baak.  Kmw 

York,  or  at  London. 
Tax  Status— 2%  Federal  Imome  Vmx  p«M 

by  company  without  deduetton.    Tax  omt 

In  New  York  State, 

AnthorUed   lOO.OOO.OM 

Ontetandlnx    21,S»0,«M 

Reserved  for  Kxt   St.810.000 

Denomlnallon — Coupon.  11.000  or  £200  aaft 

£100.     Reslsterable  as  to  principal.  Rwla- 

tered,  11.000  and  multiples.     C.  ft  R,  Intww 

chanxeable.     Sterllns  bonds  Of  £SOt  are  turn- 

vertlble  into  Dollar  bonds  coupon  form  at  tka 

rate  ot  t1.B6  per  t  Sterllns. 

Trustee — Ouaranty  Trust  Co.,  New  Yor^ 
Redeemable  at  110  and  Interest  on  any  tn- 

tereat    date    In    amounts   ot    not  leM 

IS. 000. 000. 

Guaranteed  unconditionally  as  to  prlnst- 
pal  and  Intereat  by  the  New  York.  New  Havw 
A  Hartford  H.  B.  Co.  by  endorsement. 

Orxanlzatlon  and  Control — Incorporatsd  ta 
New  York  in  1010  as  a  consoUdaUoa  of  mm 
older  company  of  tbe  same  namo  and  tho 
N.  Y.  A  Port  Chester  R.  R.  Co*.  ControUed 
through  ownership  ot  practically  Its  entlra 
stock  by  tbe  New  York.  New  Haven  ft  Hart- 
ford R.  R.  Co. 

Capitalization.  Outstandiv, 

g*»»raon    •B.OtS.SH 

Funded  debt  S1.SM.9M 

S<«nrad  by  first  mortxase  npoo  the  satin 
property  of  tbe  eompany,  -wtdA  optntm  ■ 
hich  speed  etectrle  railroad  of  7S.41  mUea  at 
track  <21.Tfi  miles  of  road),  vt  whlA  H.ST 
miles  are  owned  In  feo,  tin  oompany  ba^tw 
perpetual  rlstata  to  operate  over  tbe  addlUan 
mllease.  Road  extends  la  four  tracks  froaa 
the  Harlem  River  near  WUIIs  Ave..  New 
York,  throusb  Bronx  and  Westchester  Cobb* 
tlee,  to  lit.  Temon.  from  which  a  double- 
track  road  extends  to  White  Plains  sad 
another  doubIo-tra<^  road  to  New  RoCbeUOk 
The  oompany  has  obUlned  rtsfats  from  the 
City  of  New  York  to  construct  a  transfer  st*. 
Uon  at  llOtb  Street  and  Morris  Park  Av«b. 
which  will  permit  an  taterehaasu  oC  treJAs 
with  the  West  Farms  BranA  ot  the  Smbm^ 
boroush  Rapid  Transit  Co. 
Years  ended  Dee.  Si: 

Gross.         Net.  Int.ftRsBt. 

IBIO   S011.2G5         I74.11S      tl.Ttl  «S* 

1919   1761,307  det.tG0.2I4    tl. 872,120 

1018   571,611  def.  10.000  l,fOS.«T9 

ion   166,414  def.  21.T20  l,«Ot.lM 

1016   B64.664  20.221  l.Ma.4«t 

Under  tu  suaranty  the  N.  Y.,  M,  H.  ft  B. 
has  made  sood  all  defldta  to  date. 

Listed  on  the  New  York  Stock  Buhaw*. 
Orislnal  Uarket—t IT. 200,000  offwcd  JWy. 
Itll,  by  Kissel,  KlnnleutC*  Co..  nad  Har- 
ris, Forbes  ft  Co,^  New  {tuf^t-m/trmt  mat 


iBUmt.  sa.OOS.OOO  off«r«d  br  th«  mum  fliBM 
to  IBIS. 

Nvw  York— L.  Wlnkelin&n  *  Co. 
FriM  BMBf—K.  X.  S.  B. 
Jan.  1,  '12.  to  Jan.  1,  'il  1980 
HlSh  100^  July  3.  '11  Bl  8«pt.  34 

Low.    SI     Dec  2S,  '20  SI  Dec.  3S 


NSWAKK  CONSOLIDATED  GAB  00.  On*. 
Doe  DM.  1,  IMS. 
Dated  December  1.  189S.    lBt«r««t  P«nU« 

Jane  «nd  D«c.  1.  at  TnwtM'a  flOoa. 
Tax  Statoa— Fannaot  at  Fadwal  UMoma 

•tax  not  aaaumad  br  company.     Tax  cranpC 

iB  New  Jeraey. 

Aattaorlacd   110,000,000 

Ontataadlos    f, 000. 000 

DenomlnaUiHi— Coupon.  Sl.OOO.  RwlatoraUa 

aa  to  principal. 
Tnutee— Fidsllty  Union  Trust  Co..  Now- 

ark,  N.  J. 

OrcaalxatloB  ao4  Control — Incorporated  In 
New  Jersoy.  In  1898,  aa  a  oonsoUdaUon  of  ttao 
Newark  Gu  Co.,  the  Uontclalr  Oaa  &  Water 
Co..  tlia  Summit  Gas  Ustat  Co..  tb«  P«opI«'s 
Gas  Llsbt  Co.  of  IrvlnstOQ,  N.  J.,  and  tha 
CUaton  Gas  Co.,  and  owns  all  the  capital 
atock  of  tlie  Oranca  Gas  Usbt  Co.  and  nearly 
all  the  atock  of  the  Bast  Newark  Gas  Usbt 
Co.  The  property  la  leaaed  nntU  19K  to  Um 
Public  Servicfl  Oas  Co.,  practtoally  tlia  en- 
tire stock  of  which  ts  owned  by  the  Public 
Sarvlca  Corporation  of  Hew  Jarsey. 

CaplUUaatlon.  Outatandlns. 

Common  10,000.000 

ruaded  debt   ,   t.ilO.TOO 

Saawcd  by  firat  mgrtcace  upon  planta  and 
property  supplylnc  Orawe.  Bast  Oranse. 
Hontclair.  Summit,  Betlevllle,  CUaton  ajid 
imngton.  N.  J.,  and  by  Mcond  mortcan  on 
two  planU  anpplylns  Newark,  N.  J.  Fran- 
ehlsea  with  one  azceptlon  are  perpetual. 

Pftor  Usaa— «S.9»,700  Nawmrk  Oas  Co. 
1st  ta  of  1944,  for  the  rrtinmoit  of  whldi 
boada  of  this  issue  have  been  raaerrad. 

KamtBffs— Not  available. 

Ust«d  OB  the  New  York  and  Philadelphia 
Stock  ESsohan^ea. 

Orlslnal  Market — 14.100,000  ottered  In  Deo., 
UOa,  by  Rednumd,  Kerr  *  Co.  (now  Redmond 
A  Co.).  New  Tork,  and  FldeUty  Trust  Co.  of 
Newark,  at  lOlM  and  InUrest. 

Hasket. 

New  Y<M-k— W.  B.  R.  Smith  *  Co. 
Philitdelphls — Barnes  A  LoSand,  Samnal 

K.  Phlillpa  A  Co. 
Jersey  City,  N.  J. — Cutwater  A  Wella 
Price  Ranee— N.  X.  S.  E. 
Jan.  1,  '11,  to  Jan.  1,  'XI  ISSO 

Bid.  Ask. 
HiKh  lOGU  Apr.  22, '11       79 U  Feb.     8S  Jan. 
I-ow.  100^4  Jan.  SO, '11       71     Nov.    7i  Nov. 

NEWARK  OAS  GO.  Isi  Ss.     Doe  April  1. 
1M4. 

Dated  Sept.  3,  1S9E.  Interest  payable  «nar- 
terlr.  Jan..  April.  July  and  Oct.  2,  at  SUsllty 
TruK  Co..  Newark,  N.  J. 

Tax  Btattu — S%  Federal  Income  Tax  pidd 
by  company  without  deduction.  Tax  «xenpt 
la  the  ^tate  of  New  Jersey. 

Aatboriscd   14.000.000 

OatatandbK    S.099.700 

DMMmlaatloB — Coupon.  11.000,  $600  and 
IIOO.    Redaterable  as  to  principal. 

Trastec — ^National  Newarit  *  Essex  Bank* 
inc  Co..  Newark.  N.  J. 

OmmlBBtlon  and  Control — Bee  Newark  Con- 
SDlldated  Gas  Co.  Consol.  6a. 

Becsrad  first  mortsase  upon  two  sas 
vlanu  aurolylnc  Hswark,  N.  J.  FrancUsea 
MTpetual. 


Vnderitaa— SS.OOO.fOO  Newark  ConsoUdated 
Oas  Co.  Cons.  Cs,  doa  1941.  wUoh  piovMo 
for  the  retirement  of  this  Issue, 
Harfcet. 

New  Tork— B.  A.  Baker  *  Son.  Frad  H. 
Hatch  *  ec,  Lynch  A  HcDermott.  W.  B. 
R.  Smith  *  Co. 

Jmcy  City,  N  J.^ — Cutwater  A  Walla. 

rtlpi  Pft-rr 
Jmn.  Jan.  1,  'XI  1»S0 

Bid.         Aide  Bid.  Ask. 

Hish  133  '09  184  '09  lOS  Nov.  110  Har. 
Low.    37  '20     S2  'SO  77  July       82  July 

NEWARK  PASSENGER  RAILWAY  1st  Oaaa. 
Ss.  Doe  Joly  1.  IMO. 
Sated  July  l,  1890.    mtereat  payable  Jan. 
and  July  1.  at  Firat  National  Bank,  Jeraer 

City,  N.  J. 

Tax  Statna— 2%  Federal  looome  Tax  paM 
by  company  without  deduction. 

Aathoriscd  aa«  Ontstanilns. .. .«8.eOO.«oe 

DcBominatlea — Coupon,  Sl,00f,  RedateraUa 
as  to  principal. 

Tmstee  New  Jersey  Title  Ooarantea  tt 
Trust  Co..  Jersey  City.  N.  J. 

tiaaraatcei  principal  and  Interest  by  ot- 
doraement  by  the.  Consolidated  Traction  Co.  of 
N.  J. 

Orxanisatlon  and  Control — Incorporated  la 
New  Jersey  in  1890  as  a  consolidation  of  the 
Essex  Pasaenser  Ry.  and  the  Hudson  A  Ber- 
sen  St.  Ry.  and  acquired  the  Ellxabeth  Pas- 
spnver  Ry.  and  the  Newark  A  Irvinston  St. 
Ry.  Company  was  leased  in  I89S  to  New  Jer- 
sey Traction  Co.,  which  is  In  turn  leased  to 
the  Consolidated  Traction  Co.  This  lattar 
company  is  leased  to  the  North  Jersey  Straet 
Ry.,  which  has  t>een  merred  into  the  Publie 
Service  Ry.  Co.  The  last  named  company  Is 
controlled  thro^b  ownership  of  its  entire 
stock  by  the  Public  Servloe  Corporation  of 
N.  J.  The  entire  stock  of  tha  Newark  Paa- 
senstir  Ry.  is  owned  by  the  ConaoUdated  Trao- 
tion  Co.  of  N.  J, 

Capitalization.  Outatandlnc. 

Common   16,000,000 

Funded  debt    6,000.000 

Secured  by  first  mortsase  upon  83  milea  of 
track  upon  the  principal  streeU  of  Newark, 
N.  J.,  and  extend  Ins  to  Elisabeth.  Oranrc 
East  Oranse,  Harrison,  Bloomfleld  and  Irvins- 
ton, N.  J.    Praachlaes  perpetual. 

Orlslnal  Market — S7G0,D00  oflered  In  Sept.* 
1906.  by  J.  S.  Rlppel,  Newark,  N.  J. 
Market. 

N«v  York— W.  E.  R.  Smith  A  Co. 
Fhlladelphin — Henry  D  Boennlng  A  Co., 
Elklnx.  Morris  &  Co.,  McCown  A  Co.,  Samual 
K.  PlilUipn  &  Co. 
Jersey  City,  N.  J. — Cutwater  A  Wells. 
Price  Eanse. 


Jan.  1,  '09,  to  Jan.  1,  '21 

Bl<i.  Ask. 
Hlsb  109U  'OB    llOU  '09 
Low.    70     '£0      73  -SO 


1920 
Bid.  Ask. 
7S  Jan.     80  Jan. 
70  Oct.      78  Dot 


931 


MKWBUROH  ft  NEW  YORK  RAILROAD  OO. 
lat  Ext.  5s.  Due  Jan.  1.  1««9. 
Dated  Ausust  I.  1808.  Extended  January 
1,  1889.  Interest  reduced  from  7%.  Inter- 
eat  payable  Jan.  and  July  1.  at  60  Churota 
t^t..  New  Tork. 

Tax  Status — 2%  Federal  Income  Tu  paid 
by  company  without  deduction. 

Aathorlsed  and  Ontstandlac  9380,099 

Denomlnatian — Coupon.  81.090.  ReglstaraUai 
as  to  principal. 

Assumed  by  the  Erie  R.  R.  Co. 
Contrtri — Incorporated  iu  1863  In  New  York- 
and  in  1890  was  mersed  into  thcLNew  York, 
Lake  Elrle  ft  'Vt^eatern  Ry..^  irt^f-haa^Msn 
■uooeeded  by  the  Brie  !iillH«tl»0^*-^^"- 


Seanni  by  flnrt  moitsu«  oa  1S.S4  tnllM  ot 
road  from  Arden  Junction  to-  V«U'*  Omt«  Juno- 
tlon,  N.  T. 

UaderilM — Brie  R.  R.  Coowl.  Prior  U«n, 
Oeoeral  Uen  and  Coovertibte  bonda  Utd  iiotaa. 

MftTkBt. 

FUladfjpUB — Qrabam,  Pu-son*  A  Co. 
prlM  Banco. 
Smn.  1,  *U,  to  fan.  1,  'SI  WW 

Bid.       Ask.              Bid.  ABk. 
HiKh  103*13    loa'lS          88  Deo.       92  Fob. 
I^w.    86  'IS      87  '20    87  Oot. 

IfBWFOBT  A  OIKCIMNATI  BRmOB  00. 
Grn.  4>4h.  Due  Mr  1.  IMS. 

Dated  July  l,  1896.  Intanat  smblo  Jan. 
and  July  l.  at  LoulavlUo  A  NaottvlUo  R.  R. 
Co.  offlo«.  71  Broadway,  New  Tork, 

Tax  Statu — 8%  Federal  Inoome  Tax  paid 
by  oorapauy  without  deduction. 

Attthortacd   Closed  mortian. 

OatsttwMlInK   |t,3Sff,000 

■ctlnd  bjr  S.  F   70.900 

Oenomliutlan— Coupon,  11.000.  Reviaterable 
as  to  srlnolpal. 

Trutcc — Ftrmera'  Loan  A  Tnwt  Co.,  New 
York. 

SlnUnv  Fond — ^Annually  out  oC  net  eamUm 
an  amount  equal  to  one  per  cent,  ot  tba  bonds 
then  outstanding  for  the  purchase  of  tbase 
■bonds  at  par;  tf  no  purchase  can  be  made  fund 
reverie  to  the  company. 

Uaaranteed  principal  and  Interest  by  the 
Pennsylvania  Company  by  endorsement, 

Cantrol — Chartered  In  1880  and  rebuilt  la 
1897.  Wai  formerly  operated  as  part  ot  Penn- 
sylvania Company,  but  In  1904  the  property 
waa  conveyed  to  the  IiOulsvlUe  &  Nashville 
R.  R.  Co. 

Secured  by  a  flrat  mortgase  on  the  bridge 
acroee  the  Ohio  River  from  Cincinnati.  Ohio, 
to  Newport.  Ky.,  \  mile  Ions,  realty  and 
■apprOBchta. 

llndrrlieB— Ixjulevllle  &  Naahvltte.  Att.. 
Knoxville  &  Cincinnati  Dlv.  4s,  and  Unified 
48.  due  1940.  which  provide  tor  the  retlre- 
inent  of  this  iMue. 

Lesal  for  eavlnKs  banks  In  Cal.,  lUch., 
Hlnn.,  Ho..  N.  J.  and  R.  I. 

XJeled  on  the  New  York  Stock  Eschanse. 
Market. 

New  York— <:onHtn hie  A  Fleming.  Pinlay 
A  itovenport.  Sani'l  Goliisi'hmldt.  Hartehorne 
A  Battel  le.  K.  W.  Prewprlch  A  Co.,  Ray- 
monil  M.  Siiiiih.  Taylor,  Smith  A  Hard, 
Vllaa  A  Illt'kcy,  Prlnoe  A  Whltely. 

Phlbulrlphla — Henry  D,  Boennins  A  Co., 
Daniel  A  t'o.,  Isaac  Starr  Jr.  A  Co.,  Wheeler, 
JJIIIot  &  Mann. 

nttKbunrh — n.  B.  Hutchlneon  A  Co. 
Price  Ranxe— N.  T.  B.  E. 
.Jan.  1,  *13,  to  Jon.  1,  *S1  ISSO 

Bid.  Ask. 
HlBh  lom  Jan.  SS, '13     83(4  Jan.    WA  Jan. 
Xcw.    9TK  Oct- 30, '13      7  m  Dec.  83KUar. 


'JNBWPOBT  ft  FALL  RITBR  STBBBT  BAU^ 
WAY  Cone.  4Ha.    Due  July  1,  UM. 
■Dated  July  1.  1904.     Intereat  payable  Jan. 
mnd  July  l.  at  office  of  Trustee. 

Tax  SlatuH — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

ADtkoriacd   11.000.000 

Ontetandlns    096,000 

VniHHUt^    304,000 

Denomination — Coupon.  81.000.  Redaterable 
M  to  principal. 

Trurtee— American  Truat  Co.,  Boston. 
Onranlaatlon  and  Control- — OrranUcd  In  1898 
and  haa  acquired  the  properties  of  the  New- 
Bort  Street  Ry.  Co.  and  Newport  Illurainatlns 
.Co.    In  1920  name  rhangi-il  to  Newpo  t  Blf-r-- 
irp.    The  company  waa  leased  to  the 
tta  Street  Ry.  Co.  until  ZOOO  for  In- 


terest on  bonde  and  6%  on  81.060.000  stociL 
In  1919  the  Bay  State  Street  Ry.  Co.  was 
succeeded  through  forecloeure  by  the  Kaat- 
em  Maftaachusetta  Street  Ry.  Co.  In  191* 
the  leasehold  (moUined)  waa  acquired  br 
the  Newport  County  Electric  Co. 

CapttatlaaUon.  OutstajdSfac 

Common   tl.080,oe« 

Funded  d^t    •fl».8M 

Seeared  by  raortnae  upon  18  miles  of 
In  Newport  and  extending  to  Fall  River, 
and  electric  Ilsbtlnc  plant  In  Newport. 

Prior  Uetts— 1340,000  Newport  A  FaU  Rlvsr 
St,  Ry,  1st  6b,  due  1913,  and  88S.609  Newport 
JUumluatlns  Co,  ind  is,  due  1916.  to  retire 
bonds  of  this  Issue  which  have  been  reaerred 

Note.— The  8240,000  1st  6s  due  An*.  1. 
1018,  were  purchased  tor  the  aooount  of  Che 
receiver  of  the  Bay  Stato  Btreet  Br.  Co.  sni 
are  now  beld  by  tbs  Baateni  Maswrtiui-tts 
Street  By.  Co. 

Market. 
Boston — Bodell  A  Co. 

ProvUme— Brown,  Usls  A  HarAall.  BodsO 

A  Co, 


NEWPORT  A  BICHFOBD  »*t*.»OAW  oOi. 
1st  Bs.    Due  Jan.  1.  IMl. 

Dated  January  2,  1911.  Interest  PAjmUs 
January  and  July  1,  at  Trustee's  filBee. 

Tax  Statu — Payment  of  Fedeiml  Jaoamm 
Tax  not  asaumed  by  company. 

Anthorlaed  and  Ostataadlns  Ilit.tW 

Denomination — Coupon,  11,000.  RedaterabU 
as  to  principal. 

Tmstee — Boaton  safe  Depoalt  A  Trust  Co.. 
Boston.  * 

Guaranteed  prlnolpat  and  Interest  by  the 
Connecticut  &  Fassumpsic  Rivera  R.  R.,  leased 
to  the  Boston  ft  Maine  under  terma  of  which 
leaao  thia  Isauo  la  xuaranteed  as  to  Interest. 

Orsanlsatlon  and  Control — Isoorporated  la 
Vermont  In  ISSO  as  a  reorxanlzatlon  ot  the 
MIsBiaquol  Ic  Clyde  R.  R.  Property  Is  leased 
to  the  Montreal  ft'  Atlantic  Ry.,  a  subsidiary 
of  the  Canadian  Pacific  Ry.  Bnttre  capital 
stock  of  the  company  Is  owned  by  the  Caaa- 
ectlcut  ft  Fassumpsic  Rivers  R.  R.,  which  is 
leased  to  the  Boaton  A  Hains. 

Capitalization.  Outstanding. 

Common   8S6t.tOt 

Funded  debt    SOO.Oit 

Secured  by  flrat  mortsage  tn  18  mllea  t€ 
road  from  Newport,  Vt.,  to  the  Cmnadlu 
boundary  line  near  North  Tnv  and  Cram 
Bast  RIcbtord  to  Rlchford. 

Oricbud  HariUt— Offered  In  Oetcber.  ItlS. 
by  Lee,  Hlnrltuton  A  Co.,  Bost<».  New  Tovlb 
etc.,  at  IllK  and  Interest. 

Price  Ran  re. 
Jan.  1,  *11.  te  iam.  1.  '21 

Bid.  Ask. 
HlfTb  110%  '11    lllK  '11 
Low.    74     'SO      93  '18 


1M» 

Bid. 
86  Jan. 
34  Deo. 


NEWPORT  COMPANT  VStmr  IM  9m,  Vm 
Sept.  a,  un. 
Dated  Sept.  1.  1019.  Interest  payable  UarA 

1  and  Sept.  I.  In  New  York  and  Cleveland. 

Tax  Blatns — 8%  Federal  Income  Tax  paM 
by  the  company  without  deduction. 

Aalhortsed   16,000,000 

Oolatandlac    8,600.000 

Reaerved  for  Ext,   3,600,000 

PrariafaiBa  ot  laaoe— Additional  bonda  are 
Issuable  only  at  par  for  refuadlac  outstaad- 
Ins  bonds  ot  this  Issue,  and  at  par  for  tw» 
thirds  of  the  cost  of  additions  and  tmprore- 
ments  to  the  mortsased  property,  but  oaJy 
when  available  eamlnss  for  twelve  eoascen- 
tlve  months  are  equivalent  to  at  least  two 
and  one-half  timea  annual  lateres^oa  all  First 
Uortnca   Bonds   outatandlns   tocetbsr  with 


tboM  tben  to  b«  lMU«d.  Additional  btmda 
when  lwit«d  ihatll  bear  sueb  rata  of  latersBt, 
bo  of  aucb  denomlaatlon,  and  matur«  at  auota 
time  aa  tbe  compftny  mar  detormliia,  provided 
that  aucfa  maturltr  ia  later  than  tbe  nuturttr 
dat«  of  tbe  preaent  laana. 

DenomlnaUoii — Coukod.  $1,000:  restaterablo 
aa  to  princ^lpal. 

Tnnte»~Flrat  Truat  A  SavUica  Company. 
Clereland. 

BcdeemaUe  as  a  whole  oa  60  dara*  nottee 
at  the  <oll0wlw  prleea  and  Intereat:  101 
to  September  1.  ItlO;  101  tharoatUr  to  Sep- 
tember 1,  int.  and  lOOM  thereafter  to  na- 

turttr. 

Oiranlxation — Incorporated    in  Delaware. 

Jnl7.  l>l>.  The  companr  U  a  larse  maan- 
facturer  of  dyeatulTa  and  wood  dlatlllatea. 
Controls  through  atock  ownerahlp  the  Mil- 
waukee Coke  A  Oaa  Co. 


Capitalization.  OutatandlnK. 

CommoD    SSIS.IOI 

Prior  conimoa  atOCk   1,962,000 

Funded  debt    1,800,000 


Secured  by  a  flrat  mortmce  upon  the  entire 
phjaloal  property  of  the  oompany.  bavin*  a 
book  value  of  9S. 776. Ell,  Further  aeoured 
by  pledge  of  <9Z9,000  (entire  Isaae  |S,600,- 
SOO),  par  value,  stock  of  the  Milwaukee 
Coke  A  Oaa  Co.  In  the  paat  aeven  yeara 
dlvldenda  aggregating  100%  have  been  paid 
on  the  Btook. 

The  company*  a  cbemloal  works  are  altuated 
at  CarroUvllla,  Wlaconsln.  IS  mllea  from  Hll- 
waukee.  upon  a  aite  of  approximately  200 
acree  with  a  frontage  of  t.SOO  feet  on  Laka 
Ulchlgan. 

The  Milwaukee  Coke  and  Oae  Company, 
operating  by-product  coke  ovena  at  Mllwau* 
kee,  which  ia  controlled  through  stock  own- 
ership, conatitutea  an  Important  aource  of 
many  of  the  haalc  raw  materials  used  at 
the  Carrollvllle  plant. 

The  company  has  a  monthly  production  of 
about  900.000  pounds  of  Intprmedlates.  600, • 
000  pounds  of  colors,  and  4,500.000  pounds  of 
heavy  chemlcala  The  wood  distillate  plants 
have  a  normal  dally  capacity  of  about  70,- 
000  pounds  of  rosin.  l.EOO  gallons  of  turpen- 
tine and  1.000  gallons  of  pine  oil.  The  com- 
pany haa  1,S26  employes. 
Tean  ended  Dee.  81  (consolidated): 

Net.  Dep'n  Interest. 

mo   11.463,237      |7S4,721  «196.M4 

1919   •1.561,423 

1918   •1,017.671 

1917   •1.012,962 

Oilgiaal  Hariwt— 11,(00,000  offered  Aogust. 
Ill*,  by  Wm.  A.  Reed  *  Co.,  New  York,  ete., 
at  9t%  and  interest. 

Hnrkot. 

New  York — Morton  I.aohenbruA  *  Co. 
mnneapplls   ym.  W.  BastmaD  Co. 
CleveUnd — Harry  W.  Hosford. 

nice  Banice 


iseo 

Bid.  Ask. 

High   94  Hay  Jan. 

Low   91  June         95  Dec. 


NKWFORT  NEW)a  ft  HAMPTON  BAnCWAT, 
OAS  *  ELECTBIO  00.  1st  *  Btf.  5*. 
Dae  Jan.  1,  1S44. 
Dated  Feb.  1.  1914.    Interest  payable  Jauu- 
ary  l  and  July  1.  at  Brown  Bros.  A  Co..  New 
Tork.  and  Alex.  Brown  A  Sons,  Baltimore, 
Tax  statoB — S%  Federal  loeome  Tax  paid 


by  company  without  deduction.  Pennsylvania 
Bute  Tax  refunded. 

Asthorteed   17,600,000 

Ontslandlnjr  (Jan.  1,  '21)   3.738.800 

ncdged  to  Beenre  7%  Notes...  1.000,000 

Held  In  S.  F   I, GOO 

Beservcd  for  Bxt   1.SB2.B00 

BcsmMl  <«r  Mar  Uena  J.0T6.O0O 


DeDomtaatlons — Coupon,  1100,  IBtO  and 
11,000:  redsterable  as  to  prlnel^d. 

Tmstee — Maryland  Trust  Co..  Battlmere. 

Bedcemable  as  a  whole  or  In  part  at  100  anA 
Interest  on  any  Interest  date. 

Organ  Ixatlon — Incorporated  in  DeQember* 
1913.  Id  Virginia,  as  a  consolldatlmi  of  tha 
Newport  News  A  Old  Point  Comfort  Railway 
A  Electrio  Co.,  CItUena'  Railway  Light  * 
Power  Co..  Hampton  Roads  Traction  Co.. 
Newport  News  Oas  Co.  and  the  Hsinpton. 
Phoebus  A  Fortress  MMiroe  Oas  Corporation. 


Capitalisation.  Outstanding. 
Commtm  $1.17S.e*t 

Preferred  (7%  cum.)   1,S66.70» 

Funded  debt    6,467.500 


Seenied  by  a  first  mortgage  on  saa  plants- 
serving  the  city  of  Newport  News.  Va.,  anA 
the  town  of  Hampton.  Va..  and  adjacent  ter* 
ritory.  A  Hen  by  direct  mortgage  and  by 
deposit  of  all  underlying  bonds  except  llli.- 
000  on  the  entire  electric  lighting  and  power 
and  principal  street  railway  system  witbla- 
the  city  of  Newport  News.  Also  a  direst, 
mortgage  on  all  the  remaining  electric  ralU 
way  and  electric  lighting  properties  of  th*- 
company.  Ihe  company  owna  all  the  street 
and  interurban  railway,  gas  and  electric  pm>- 
ertles  in  and  around  Newport  News,  Hamil- 
ton. PhoeDua  and  Portreas  Monroe.  Va.,  an# 
comprises  41.69  miles  of  electric  railway.  t»- 
sether  with  gas.  electrio  planta  and  transmit 
alon  lines.  Population  served,  60.000.  Ble^ 
trie  light  and  power  francblaea  are  perpetual;, 
practically  none  of  the  street  railway  fra^ 
chlaea  expire  before  the  maturity  of  thess- 
bonds;  gas  franchise  in  Newport  News  la  per- 
petual, suUect  to  purchase  by  city  for  > 
months  In  1911;  gas  trandilse  In  Hamptoa  ex-  , 
plres  In  193B  and  Interurban  lines  are  larsstF 
on  private  rigbt-or-way. 

Prior  Uena— tOO.OOO  Cltlssns  Br..  U.  A  Pr. 
1st  6b  of  1940,  1000.000  1st  6B  of  19»  an* 
144,000  Oen,  5s  of  1041  at  tha  Newport  Hew* 
A  Old  Point  Ry.  A  Bleotrle  and  tOI.OOO  Kamp> 
ton  Roads  Traction  lat  ot  IKO.  Bond* 
are  reserved  under  thin  mortgage  to  retir* 
all  the  above  Issues. 
Years  ended  Dm.  81  (consolidated): 

Oroaa.  Net.         Int..  ete. 

ItM   |l,7«i.l««      I618.T78  S317.3SK- 

1919   t.nS.9-JI         '<46,6I>1  3ll5,r>44 

1018   3,168,489        619,433  lOS.lOK 

1917   1,367,308        643.101  leS.OlS 

1916   1.013.718        423.923  234.491 

Ori^sl  Market— Offered  Deeember.  191S. 
by  Alex.  Brown  A  Sons.  Baltimore,  an* 
Brown  Bros.  A  Co..  New  Tork  and  Philadel- 
phia, at  91  and  Interest. 

Harks*. 

Phlladet|ilila — Brown    Bros.    A    Co.,  Ho- 
Gown  &  (.'o. 

Baltimore,  Md. — Smith,  Lockhart  A  Co. 
Pries  Range. 
Jnn.  1,  *ie.  to  Jan.  1.  'SI  192« 

Bid.        Ask.  Bid.  Ask. 

High    sn^  -16      92  '17  70  Jan.    80  Jan. 

Low.    60     '20      60  '20  50  June    SO  Dec 


NEWPORT  NEWS  «  0U>  POINT  RAII.WAT 
A  BUXiTRIC  CO.  let  Bs.    Dns  Not.  1. 

»38. 

Dated  Nov.  1,  1898.  Interest  parable  May- 
and  Nov,  1,  at  Alexander  Brown  A  Sons,  Bal- 
timore. 

Tax  AtaluA — 2%  F<d-ral  Income  Tax  paid- 
by  company  without  deduction. 

Attlborized  and  Ontstandlnc  I900,*H>0 

Denomination — Coupon.  tl.OOO.  ReKleterabl* 
aa  to  principal. 

Trustee — Maryland  Trust  Co.,  Baltlmors^ 
Md. 

RedeemaUe  at  110  and  Interest  on  80  dnTi^ 

notioe. 
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Control — Incorporated  In  Vlrdnla  In  lltl 
Mid  acquired  &  number  ot  electrlo  rallwuy, 
llcbt  and  power  companies.  Coooolldat«d  In 
1B14  with  otber  oompuilca  Into  tlM  Nowsort 
News  ft  Hampton  B7..  Ou  *  Bl.  Co. 

8ee«red  by  a  flrat  nortmao  on  It  mile*  of 
track  in  Newport  News  and  OU  Point  Com* 
fort.  Va. 

traderiieo— Gen.  is.  duo  lt41.  and  l«t  * 
Bef.  bonds  of  the  H.  N.  A  H.  Rjr.,  Oaa  ft 
Slec  Co. 

Earnlnce — See  N.  N.  *  H.  R7..  Oaa  ft  Elee, 
let  ft  Ret.  6b. 

Oristual  Market — S800.000  In  Nov..  189t.  at 
lOD  and  Interest  by  Alexander  Brown  ft  Sotis. 
Baltimore. 

Uarket. 

Pfalladelphla — Brown  Bros,  ft  Co. 
BiUtlmorv,  Md. — Smith,  Locktaart  ft  Co. 
I*rlce  Bange. 
Jan.  I,  '1.1.  to  Jan.  1,  '21  1020 

Bid,       Aflk.  Bid.  ABlt. 

High  lOD'IR    101  13  80  Jan.    8S  Jon. 

Low.    70*30     SO  '20  TO  June  SOJune 


NIAGARA  ft  ERIE  FOWKB  GO.  1st  8s.  Dos 
Jan,  1,  1»41. 

Dated  Jan,  1,  ISll.  Interest  parabls  Jan. 
and  July  1.  at  Trustee's  ofiUw. 

Tax  Btatos — 2%  Federal  Income  Tax  paU 
by  company  without  deduction.  Tax  exempt 
In  New  York  and  Pennsylvania  State  tax  rs- 
funded. 

AnthorUed   81.SS0.000 

OntHtnndlnir   1,191000 

Held  In  S.  F    SS.DOO 

DenomlBatlon — Coupon.  81,000.  Redsterable 
as  to  prtDclpal. 

Tnutee — Ouaranty  Trust  Co..  New  Tork. 

Bedeemable  at  106  and  Interest  on  any  In- 
tereet  date  on  elsbt  weeks'  notice. 

SInklns  Fnnd — Annually,  commencins  Jan. 
1.  1916,  1U%  of  authorised  bonds  for  pur- 
ohaslns  these  bonds  at  not  over  lOS  and  In- 
terest except  that  a  blcher  prloe  may  be  paU 
as  acreed  by  the  company.  Bonds  to  bo 
kept  alive  and  Interest  added  .to  sinklns 
fund. 

Gnarantec^Tbe  Ntarara.  Lodtport  ft  Od- 
Urlo  Power  Co.  and  the  Buffalo  ft  Lake  Bris 
Traction  Co,  (latter  oompany  In  hands  of 
receiver)  each  asreea  to  provida  one-half 
the  funds  necessary  to  make  up  any  deflolstKiy 
which  may  exist  In  meetlns  prlndpal  and  In- 
terest or  sinklns  fund  payments. 

Orxanlsallon  and  Csntrsi— Incorporated  la 
New  Tork  In  1810,  Controlled  jointly  tbrouita 
ownership  ot  entire  cvritat  stock  equally  by 
the  Nlasara,  Lockport  ft  Ontario  Power  Co. 
and  the  Buffalo  ft  Lake  Brie  Traction  Co. 

Capitalization,  Outatandlns. 

Coninion    1178,600 

Funded  debt    1,191,000 

Secured  by  flrat  mortsase  upon  entire  prop- 
erty of  company.  Includln*  power  atatlon  at 
Oardcnvllle,  and  transmlaalon  ayatem  supply- 
Ins  a  number  ot  villages,  the  American  Loco- 
motives Co.  and  otbvr  manufscturinc  con- 
cerns In  thp  vicinity  of  Buffalo,  N.  T. 
Years  ended  Dec  SI; 

Bond 

Gross.  Net.  Interest. 

  8«3,838        S49.890  tlB.19S 

  434,434  76,483  23.410 

  861,268  «7,46T  36.166 

1>1S   273,663  60.984  86.686 

Orislnal  Market— Offered  In  1911  by  Bert- 
ron.  OriBcom  &  Jpnka  (now  Bertron,  Orlooom 
ft  Co.).  New  Tork  and  Philadelphia. 

»« 


SSTtoS^liSS'Ti^^  ^  -  Broa 
mtad^iUi^Henry  D.  Boenntnv  ft  Co. 
Froiridcnce,  K.  I^Homblowsr  JTWmIu. 

,      ...  Prtsa  Bancs. 

Jan.  1,  'IB,  to  Jan.  I,  'zi  ipM 

Hich  80T16  te^^,    =ir  ^ 

Low.    66     •!»     76 'IB  »  70 


I  M£-i:  T^?^«rdVu?^',l«- 

hvTK.^"—''*,^'""^'  laconic  Tix  pa-d 
%!il?^?>^.j;  without  deduction. 

Aulhorisod  -A"_  840.000.000 

It.    16,000,000 

Various  Series   20.000,000 

Ont«t-adhv    "AA"  ''-lioV^l 

S^Z^^  R<*tm^r  -A": :  40  000  »5 
ReMfTt-ed  for  Corp.  Purposes. ,  88  OOO.Oa* 

Provlnlon»    of    (sane  In    pbiwumC*  ii 

^rltt  bonds  to  bo"ls^^n 


'he  flrat  84.000.000rtho  ca"h  coi°  of  fS? 
va  ue  (Which  over  la  the  lower)  of  ihs  ^ 

isrmenta  In  raapect  of  which  relmbursetrmt 
s  required,  shall  exceed  by  at  le™  t£% 
lr«™  fh*  the  additional  bonds 

ninSl  \^  t  proceeds  of  which  such  relmburwi. 

^t^t^^^1,r""^?\,  Furthermore,  the  pr^ 
ceeds  of  additional  Serlea  "AA"  bonds  may 

^Siiin^^^H.'*".,"  X^"  Company  when  thelS 
aarnlnga  of  the  Company  (as  deOned  la  tb« 

1920)  for  a  period  of  tweU-e  consaciul^ 
calendar  months  out  of  the  flftoen  conaecQ- 
tlve  calendar  moniha  Immadlataly  precwl- 
Lh*,,  ^  application  for  such  reimbursement 
ahaii  havP  been  equal  to  at  leaM  one  wl 
one-half  timea  the  total  annual  intorM 
charsea  on  all  bonds  outstanding  and  tfaosa 
from  the  proceeds  of  which  such  relmbmsT 
ment  Is  to  be  made-. 

The  amount  of  First  and  Consolldatloa 
i?™^*?**  Bonds  which  may  bo  execulod  la 

there  be  outstanding  an  aKsregate  prlnclDal 
exceeding  875.000.Oo"  Of  the  boSS 
fu'horlzod  to  be  Issued  under  the  mortaan. 
140.000.000  Shall  be  destgnated  m  sSrlo?^ 
Al**  ^hall  matnrs  July  i,  jtit. 
81S  000  000  Bhall  be  deslgnatsd  as  toS 
A  A  bonds  and  shall  mature  Noverabsr  1. 
1960,  and  the  remaining  880,000,000  bsnda 
shall  be  Isaued  either  as  Serlea  "A"  bonds 
or.  at  the  option  of  the  Company,  In  oato 
or  more  different  aeries.  The  840  000  00* 
Serlea  ''A''  bonds  are  reserved  for  the  pur- 
pose of  refunding  prior  bonds  {8!8.336  OOb 
of  which  are  now  outstanding)  but,  upon 
tne  cancellation  of  the  prior  mortgaeca  any 
auch  reserved  bonds  which  may  not  bsv« 
"«en  used  for  rerun4llng  parpoaeii  wttl  b« 
available,  together  with  the  830.000.000  of 
imdestgnated  bonds  and  the  811,000.000  of 
unlMued  Series  "AA"  bond^  for  otber  cor- 
Porate  purposes  as  set  forth  In  the  mort- 

PiirpoKea  of  Innnr — ^The  proceeds  from  tb« 
sale  of  the  H.Oto.OOO  series  "AA"  8«  Bonds 
will  be  uBi'd  to  reimburse  the  Company's 
treasury  for  part  of  the  cxpondltures  In- 
volved in  Inftnliing  thtee  new  generating 
uiiitB,  each  with  a  rated  output  cnpacltr 
o  fabout  37.500  horse-power,  building  a  new 
central  control  mntlon.  connecting  the  varl- 
oufl  plants  on  the  American  aide  of  the  Falls 
with  high  tcnalon  llne.«.  dro<!ging  and  deep, 
ening  the  hydraulto  cnnal.  building  addi- 
tional penstocks  and  in!>tnlimg  other  equip, 
ment  for  the  efficient  distribution  of  tho  ad- 
ditional power. 
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DaiMDlnaUaoi — Coupon  tBOO  and  |1,000: 
re^nerabla  aa  to  principal. 

IViwtce— Marina  Trnst  Co.,  Buffalo. 

BedeemaMe  at  lOS  and  InterMt,  upon  «0 
d»a*  Dotlca. 

SfaiMBg  Wmd — tTndar  this  mortgram,  th« 
Company  covenants  that,  prior  to  Juljr  i, 
1921,  and  prior  to  each  auccvedlnr  July  1 
(provided  at  least  13,000,000  bonds  aball 
b&ve  been  issued  and  aball  be  then  out- 
standing thereunder),  It  will  pay  to  the 
Trustee  a  sum  eiiual  to  (1 )  10%  of  the 
sjnount  declared  payable  aa  dividends  on 
the  common  stock  of  the  Company  not  ex- 
ceeding dividends  of  6%  during  the  then 
next  preceding  calendar  year,  and  (S)  30% 
ot  the  amoimt  declared  In  excess  of  5%. 

Such  sum,  togrether  with  any  additional 
moneys  received  as  Interest  on  prior  bonds 
mcqulred  by  the  sinking  funS  is  to  be  ap- 

Slled  to  the  purchase  of  prior  bonds  or  of 
Irst  and  Consolidation  'Ifortgage  Bonds  at 
the  lowest  prices  obtainable  but  not  excesd- 
iDff  106  and  accrued  Interest  or.  If  First  and 
Consolidation  Mortgage  Bondn  cannot  be 
purchased  at  lOE  and  accrued  Interest,  then 
to  their  redemption  at  that  price,  the  Com- 
pa&r  having  the  privilege  of  designating  the 
usne  or  Issues  to  be  purchased  or  redeemed. 
All  First  and  Consolidation  Mortgage  Bonds 
purchased  for  the  Sinking  Fund  are  to  be 
cancelled.  All  prior  bonds  purchased  (or 
the  Sinking  Fund  are  to  be  kept  alive  with- 
out impairment  of  Hen  and  held  for  the 
further  security  of  the  First  and  CensoUda- 
tlon  Mortgage  Bonds,  except  that  the  In- 
terest thereon  Is  to  be  treated  as  a  slaking 
fund  payment  as  noted  above.  No  addi- 
tional First  and  Consolidation  Mortgage 
Bonds  may  be  Issued  la  exchange  for  prior 
bonds  purchased  for  the  sinking  fund,  but 
ths  amount  of  First  and  Consolidation  bonds 
Issuable  lor  other  than  refunding  purposes 
1b  increased  according  by  upon  discharge  of 
tha  prior  lien  mortgage. 

Organixatloii-~Incorporeted  In  New  York 
in  1918  as  a  consolidation  of  a  former  com- 
pany of  the  same  name.  Hydraulic  Power 
Co.  of  Niagara  Falls  and  the  Cliff  Electrical 
Distributing  Co.  This  consolidation  placed 
under  own  management  all  the  hydro-elec- 
tric power  plants  on  the  American  side  and 
one  of  the  plants  on  the  Canadian  side  of 
the  Niagara  River  at  Niagara  Falla  The 
Canadian  plant  Is  owned  and  operated  by 
th«  Canadian  Niagara  Power  Co.,  all  of 
whoa*  securities  (except  quallfs^ng  staarss 
of  directors  and  110,000  0%  Debentures)  are 
owned  by  The  Niagara  Falls  Power  Co. 
Capitalization.  Outstanding. 

Common   |14,4S4,I00 

Preferred  (7«  cum.)  11.UM0O 

Funded  debt    at.tH,OP<l 

OMiPeil  by  a  mortgage  on  all  the  tan- 
gible and  physical  propertleai  plants  trans- 
mission systems.  Improvements,  water  and 
ether  righta  franchlsea  etc.,  now  owned  by 
Che  Company  for  the  development  and 
transnilseion  "bf  power,  and  all  property 
hereafter  acquired  by  it  through  the  pro- 
ceeds of  the  First  and  Consolidation  Mort- 
gage bonds,  and  Is  secured  by  a  direct  first 
mortgage  upon  real  estate,  electrical  ma- 
chinery and  a  tratiHmlMlon  and  distributing 
system  constituting  tin  Important  part  of 
the  company's  properties.  Also  secured  by 
pledge  of  all  bonda  and  capital  stock  (ex- 
cept qualifying  shares)  of  the  Canadian 
Niagara  Power  Co,  now  owned  or  hereafter 
acquired. 

The  Niagara  Falls  Power  Company  has 
establtahed  rights,  as  riparian  owner  and 
under  statutes  of  the  state  of  New  Tork, 
to  a  diversion  of  at  least  19,600  cubic  feet 
per  second  of  water  from  the  American  Side 
Of  the  Niagara  River  for  use  In  power  de- 
▼elopment.  It  has  applied  to  the  Federal 
Power  Commission  under  the  provlalona  of 
the  Federal  Water  Power  Act  for  a  flfty- 


year  license  allowing  a  diversion  of  at  least 
that  amount  of  water. 

The  Niagara  Falls  Power  Company  owns 
and  operates  all  the  hydro- electric  power 

Slants  on  the  Aemrlcan  side  of  the  Niagara 
liver  at  Niagara  Falls  and,  through  own- 
ership of  all  outstanding  securities  (except 
qualifying  shares  of  directors),  controls  the 
power  plant  on  the  Canadian  side  of  the 
Falls  owned  and  operated  by  the  Canadian 
Niagara  Power  Company.  The  present  ag- 
gregate Installed  generating  capacity  of  the 
tour  generating  stations  on  the  American 
side  of  the  Falls  is  epproxlamtety  873,600 
horsepower,  and  the  additional  113,600 
horsepower  Installed  in  the  generating  sta- 
tions of  the  Canadian  Niagara  Power  Com- 
pany brings  the  aggregate  of  the  system 
plants  up  to  486.00(1  horsepower. 

Prior  liens —  Outstanding. 
Niagara  Falls  Power  Cq.  ist  6s. 

1932   •110,000,000 

Niagara  Falls  Power  Co.  Ref.  & 

Gen.  68.  1933   t8.22«,0OO 

Hydraulic  Power  Co.  Ist  &  Ref. 

6a,  1960   *S,600,000 

Hydraulic  Power  Co.  Ref.  *  Imp. 
68,  ISei   t«.  800.000 

128.236,000 

•Closed  mortgagea 

tClosed  (under  provisions  of  supplemental 
mortgage)  so  long  as  any  Series  "AA"  bonds 
are  kept  outstanding.  .  . 

tfS.EOO.OOO  additional  may  be  Issued  f<^ 
refunding. 

Bonda  are  reserved  under  this  mortgage 
to  retire  the  above  Issuea 

Tears  ended  Dec.  31  (Consolidated) : 

arose.  Net.  Interest. 

80,031.961  $3,997,803  $1,442,889 
6,098,100  3.832.864  1.319,760 
6.016.366  3,340,876  1,336.763 
Blarket — $4,000,000  Berlea  "AA" 
6a  offered  Dec.,  1930,  by  Spencer  Trask  * 
Co.  and  E.  H.  Rollins  ft  Bona,  New  Tort^, 
etc..  and  Schoellkopf,  Hutton  ft  Co.,  BaffalO. 
at  87  U  and  Interest. 

Harket. 

New  Tortc — Babcock.  Rushton  ft  Co.,  J.  B. 
Bache  &  Co..  Hartshome  ft  Battalle.  Hod- 
enpyl.  Hardy  ft  Co.,  Earle  A.  Miller  ft  Co.. 
Bdmund  ft  Charles  „  . 

Boston— Moors  ft  Cabot,  Arthur  Perry  ft 
Co. 

Philadelphia — MoCown  A  Co. 

Buffalo— Citizens  Commercial  Trust  Co., 
Evers,  Reber  ft  Co.,  aienny.  Monro  ft  MolL 
N.  A.  MacDonald  4  Co..  0"Brlan.  Potter  ft 
Co..  Schoellkopf,  Hutton  ft  Co.,  Inc. 

Providence,  B.  I.— Hornblower  ft  Weoka 


•1930  

1919  

1918  

Original 


KIAOARA  FAIX8  POWKB  00.  (THB)  Isl  8a. 
Due  Jan.  1,  USt, 

Dated  April  SI,  1891.  Interest  payable  oh 
registered  bonds.  Jan..  April,  July  and  OA 
1;  on  Coupon  bonds.  Jan.  and  Juir  li  M 
Wlnslow.  Lanier  *  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnlhorlBed  and  Ontstandlng.  .$10,000,000 

Deaomlnatlen— Coupon.  $1,000.  Not  regle- 
terable  as  to  principal,  but  exchangeable  for 
registered  bonds.  Registered.  1600  and  mul- 
tiple a.   Not  exdbanceable  tor  ooupon  bonde. 

Tmstea— Central  Ualm  Tnmt  Co.,  Mew 
Tork. 

Control — Incorporated  In  New  Tork  In  1816. 
Dn  Oct.  31,  1918,  this  company,  together  with 
the  Hydraulic  Power  Co,  and  the  Cliff  Blee- 
Irlcal  Distributing  Co.,  were  merged  Into  a 
new  ooropany  ot  the  some  name.  The  new 
tompany  controls  through  ownership  of  the 
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■Btlre  (except  qoallCirtBg  ahare[rt>ow: 
Bt  the  NUgara  Jmgl^^Xjg^i 


OoBtnd— Ineorsorated  In  VlrrlnU 
and  acquired  a  number  ot  dtpf-* 
lljrht  ftnd  power  Gompanl^ 


n. 

tot 


1914  with  other  comM*^ 
Nowa  tt  Runptoo  ""^ 
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^n<tar  moRina  -   

tlva  calendar  months  lmm«. 
Ing  the  application  for  such  r«*. 
Bhall  have  been  equal  to  at  lea«  — * 

one-half  tlmea  the  total  unnal  Ilit«l«k. 
chargeH  on  nil  honda  outttandlng  and  Ui«M 
from  the  procee<ia  of  which  mob  retmbotw 
meat  la  to  be  mail^-  .  „  .... 

The  amount  of  F"*  ««»d  Conaoltdatlaa 
Mortgage  BondB  "»T  >>•  exoontail  !• 

limited    so  that   ne^'Oi"  at  any   tlroo  ■htJI 
thero  be  outrtandinp  princlp*! 
m  exceeding  (76.000.000.     Of  the  haala 
thoHzed  to  be  isstjert  under  the  mortssM, 
"[10,000  shall  be  designated  aa  S«rlM  "X" 
and    shall      mature    July    1.  Illl. 
t0  Shalt    ba   deslgnatad    as  Series 
and  shall  mature  November  t 
remain'"?  tlO.OOO.OOO  bonds 
either  as  Seriea  "a*"  bonds 
Jon    of  tlie  Company,  In  sos 
tet    serlea     The  140,000,00* 
%  are  reserved  for  the  pw- 
<  prior  bonds  (t!S.17t.M 
\-  outstanding)    but.  upon 
^«  prior  RiortfrafTea,  any 
which  may  not  hsrt 
ig  purponea   will  b« 
'  the  S20.mo.OM  of 
the  SI], 000.4)00  of 
■dit  for  other  eor* 
>rth  la  the  mort- 


-ooee'ln  from  the 
"AA"  fit*  Bonds 
thp  Comp.iny*! 
"npj-nditurt-s  la- 
'lew  sen  era  (Ing 
>Utput  capacity 
hulMfng  a  nev 
f-tlnB  the  varf- 
■'1c  of  the  r»lll 
gttig  and  (leep- 
hulldlng  Bdrt!- 
ig  other  equip- 
itlon  of  tbs  sd- 


\ 


y  Google 


Senrei  by  k  flnt  mortvan  on  rU  tb*  pn»> 
«tr  formerly  owned  by  Uw  oompany  Mtd 
V  Inclodlnc  plftnta  supplylnff  artlfleUl  su  la 
I  ugd*  tbo  towns  of  Tonawante  and  North  Tona- 
1 1, waada:  and  natural  tmM  In  town  of  Amlterat. 
'  ^g^Tho  comDany  wboleaalea  *aa  to  tb*  ¥Ulas* 
'        K  Kuunorcb    Franetalm  millmlted  la  potnt 
..„t<  tima  and  bwlnda  SnaaibSm  for  <UoCila 

"^^Cc-  VMtafUcn— Cmu.  a  lUf.  to.  da*  ItSB,  wUob 

*     «rUt  for  tlM  retlmneat  of  tUi  lanw. 
..rr*'  Markoi. 
^         Kew   ITorii— Henry    L.    Dohorty   *  Co.. 

^.•a.    Vdell  Bros. 
V   V.  Prlw  Baam. 

,    =tD"(.  1,  *oe,  to  Jan.  1,  '81  1990 
'  BIO.       Ask.  Bid.  Ask. 

.  itrnV  109  '09  lOHi  'OB  TG  Mar.  B2  Jan. 
'^■^^Ut    60-15      70     '16        66  Sept.       78  BepL 

.  3UA    UOHT,   mUT   *   POWBB  CO. 

OsBM.  a  K«(.  5s.  Doe  Hay  1,  IMS. 

 led  May  1.  IBDB.    Interest  payable  Vay 

-^^^^^  JRoT.   1.   at  New  York  Tmst  Co..  New 

._Mf^  '  Statns — i%  Federal  Inoom*  Tax  paid 
tmpany  wltbout  deduetlon. 

tarbed   Ktt.tO* 

,   lS4.m 

ta!aBary    It.tM 

s-^    Ev«d  to  Retire  Prior  IJeas..  IBO.ODt 

rred  for  Bxt   lO.OOt 

alnatioD — Coupon.   11,400.  Redster- 
.■    ■  to  prlnotpal. 
■J*-  "  ee — New  York  Trust  Co.,  New  Tork. 
"■uMs  on  any  interest  date  at  lOS 
^  erest  upon  S«  days'  notloe. 
-   -  il— See  1st  es  of  HM. 
^  d  by  a  seoood  mortsac*  on  property 

I  under  1st  Be  above. 
Ueo— SBBCOlO  1st  to  of  19St. 
Haifcet. 

)i>a»Msrk— S.  ft  C.  Randolph.  P.  B.  Batoh 
PaV^«k)«rden  Broa 
O**  1^  Prlee  Banco. 

wiiin  tmu,  to  Jan.  1, '»  ino 

Wfeid.  Ask.              Bid.  Ask. 

$[«  VV9>  100  '0*               66  76 

we  of  l»8  '15  65  '16 

tbe  Nisr   

Sflf*^''^.  lAOKFOn  *  ONTABIO  tOWBS 
wbom.^-  1st  8.  V.  Be.    Dne  Not.  1.  IMM. 
nt  d!?^  Nov.  1,  1M4.    Interest  payaUs  May 
owDf  l^ov-  1>  >t  Trustee's  oOoe. 

p.  ax  Stata*— S  %  Federal  laeonM  Tw  paid 
/X,:  company  without  dednetfan.  Tax  ezempC 
pi  New  Tork  State. 

pAiitliortaed  SB,«M,O0« 

OntstandlBS   3.686.000 

,  Held  In  S.  F,   1,114.000 

r  Deaomlaatkn— Coupon,  ll,00«.  Realatar- 
able  as  to  prladpal, 
Tmstee — Ouaranty  Truet  Co.,  New  Tork. 
BedeemaWe  at  llO  and  interest  on  any  In- 
terest date  as  a  whole  only. 

Siskins  Wmi — An  annual  payment  at  the 
rate  of  13  cents  per  1,000  kilowatt  hours, 
or  an  amount  equal  to  *'A%  of  rroaa  earn- 
tus,  minimum  payments  to  be  SSfi,000  per 
annum  to  and  Indndlns  IBlt.  885,000  per 
annum  from  1880  to  1980,  and  150,000  per 
annum  from  IBSO  to  maturity  tor  tbe  pur- 
flbase  of  these  bonds  at  not  over  180  and 
laterest:  bonds  so  purchased  to  be  kept  alive 
aa  to  Interest,  but  principal  cancelled  as  to 
their  lien  on  the  property.  If  bonds  cannot 
be  purchased  at  180  and  Interest,  tbe  funds 
nay  be  Invested  In  bonds  leral  Cor  savlncs 
banks  In  New  Tork  State.  It  to  estimated 
Ikat  this  fund  will  be  auffldent  to  retire 
aattn  issue  before  maturity. 

tlsB— Bee  Rtt.  <s. 
^— by  first  mortcace  upon  steam  rea- 
I        flipt  tfsnt  at  I<yona  and  Aobnra.  N.  T.. 


8,884  acres  of  land  formlnv  a  oontlnoona 
rlsht-of-wsT  for  164  miles  from  the  Nlssara 
River  to  Byraonse,  87  miles  from  l^ookpoit 
to  Lacltawaana.  seven  mile*  from  Weedsport 
to  Anbum  and  18  miles  of  other  lines.  to> 
sethcr  with  rlcbt-ot-way  alone  180  miles. 
40S  miles  of  duplicate  tranamlssloo  and 
branch  lines,  swltchlns  station  and  prlvats 
telephone  system  twallelUas  the  main  lines; 
also  a  second  mortcace  on  the  property  for- 
merly owned  by  the  Salmon  River  Power 
Co.,  comprlslns  a  bydro-eleotrlc  iriant  of  SBc 
000  h.  p.  on  the  Salmon  River  and  48  mllca 
of  transmission  lines  to  Byraenae,  N.  T.  (Ssa 
Bet.  ts  for  full  details.) 

Prior  Lien  —  84,773.000  (closed  mortcace) 
Salmon  River  1st  Es  of  1968. 

UnderUce — Ref.  S.  F.  Bs  of  1918,  andsr 
which  mortcace  bonds  are  reserved  to  ntlrc 
this  laaue. 

Tears  ended  Dee.  SI  (consolidated)! 

Oroea.  Net.       ■Int..  ete. 

1920   t2.SSS,648       |B4S,03t  8778.878 

1919   2.3G1.240         751,310  632,088 

1B18   3,146,759         SGa.743  679,631 

~1917   2,311,718         771,884  558,900 

1B16   1,833.431         964.382         557, aSS 

*lncluOes  contraotual  charseK.  but  not  In- 
terest on  bonds  In  slnklnc  funds. 

Usted  on  the  New  Tork  Stook  Bxohance. 

Ortclttal  Market  —  Offered  Jan..  1910.  at 
9814  and  Interest  by  Wm.  Salomon  ft  Co.. 
New  Tork  and  Chloaco;  B.  H.  RoUlna  ft  Sana, 
BootM.  N«w  Tort.  et«..  and  J.  O.  Daan  ft 
Co..  BaSalo. 

Market. 

New  York— Samuel  Ooldscfamklt.  Harts- 
home  A  Battelle,  Morton,  Lachenbruch  ft 
Co.,  Vanderhoef  ft  Robinson,  Watson,  Arra- 
stronc  ft  Co. 

Boston — L.  Sherman  Adams,  Blodcst  4fc 
Co.,  William  O.  Kimball  ft  Co..  MoorS  * 
Cabot. 

PlUiadelphia — Bauer,  Starr  ft  Co..  Faraly 
Bros,  ft  Co. 

Chlacco— Blair  ft  Co. 

BnlTnio — Citizens  Commercial  Trust  Co., 
Evers,  Reber  ft  Co.,  O'Brlan,  Potter  ft  Co., 
N.  A,  McDonald  ft  Co..  Sofaoellkopf,  Hnt- 
ton  ft  Co..  Inc. 

ProvUenee,  B.  I.— Hombiower  A  WeakK 
PMee  Banco— M.  T.  8.  B. 
Jan.  1.  'IS,  to  Jan.  1,  '81  1990 
High    95^  Nov.  13. '16  88  Jan.  14 

Low.    81     Dec.   4.  -20  81  Dec  4 


M7 


KIAOABA.  UWSFOBT  ft  ONTARIO  POI 
CO.  Bef.  8.  F.  to.  Series  "ft." 
Feb.  1.  1»U. 
Dated  Feb.  1.  1918.   InUrest  pay^tla 

1  and  Auc.  1.  In  New  Tork. 
Tax  Statns — ^Payment  of  Fsdaral 

Tax  not  assumed  by  oompany.    Tax  cxaopt 

In  New  Tork. 

Authorised   flB, 0*9.000 

OutetMidlnc   2,027,200 

Retired  by  8.  F   132,800 

Rcaerred  tor  Prior  lieno  ...    8. 908,0*0 

Reserved  for  Bxt.   3,036,000 

Denomination — Coupon.    81,000    and  81*9. 

Reclsterable  <8I,0S0  bonds  only)  as  to  prla- 

otpat. 

Traatee — Eaultable  Trust  Co..  New  Tork. 
Bcdcemable— Series  "A"  are  redasniaU*  at 
100  and  Interest  on  any  Interest  date  on  99 

daye'  notice. 

SIuUds  Fund — Annually,  brdnnlnc  Feb.  1. 
1920.  an  amount  equal  to  .lot  Irsa  than  1% 
of  tbe  face  amount  of  these  bonds  Issued  and 
outstandlnc,  and  as  and  when  additional 
Ixinds  are  issued  annual  payments  to  this 
fund  are  to  be  Increased  so  tbey  will  to 
Bufflclent  to  retire  all  tke  bonds  of  this  Is- 
BU1  before  maturity.  SonJs  acuulred  are  to 
b«  kept  alive  and   Interest   added  to  tUo 


dlu  Nlwft  Powvr  Co.  and  Nlwuk  D«t«1- 

opment  Co. 

Seenrad  b7  flrat  mortcftn  upon  elaotrlo 
power  plftnt  st  Nluftra  Fftlla.  N.  T.,  (o^ 
merlr   owned   br   The   (old)   Nlacuft  Falle 

Power  Co..  about  I.IEO  acres  of  land  In  that 
elt7  and  the  adjolnliis  town  of  Nlasmra.  owned 
(or  leaainr  to  manufacturlnc  plants  ualnc 
electricity,  aub-Btatloiia,  30  nUlea  ot  tranaml*- 
■lon  Iln«a.  rlghta,  franchlaea,  eta.  Alao  M- 
cured  by  pledare  of  leaae  oontraot  with  Um 
Buffalo  General  Blectrlo  Co.  and  by  pledm 
of  acreement  with  the  Tonawanda  Power  Co, 
whereby  those  companies  have  contracted  to 
leaae  power  from  the  Nlasara  Falls  Co.  dur- 
ing Its  corporate  existence.  Further  secured 
by  deposit  of  tSSO.OOO  Liberty  bonda 

Underlies — Ref.  A  Gen.  6b,  due  1932,  Ist 
A  Cons.  Mtffe.  (of  new  ocmpany).  Bond* 
are  reserved  under  the  latter  mortsase  to 
retire  thla  Issue. 

B«ratB)tH — See  Ist  ft  Cona.  Utge. 

lilted  (ooupon  bonda  only)  on  the  New  Tork 
Btoek  Bbtthaase. 

Harkot. 

New  Tork — Babcock,  Rushotn  &  Co.,  J.  8. 
Bache  ft  Co.,  Dunham  ft  Co.,  Samuel  Oold- 
■chmldt,  Hodenpyl.  Hardy  &  Co.,  Earle  At 
Miller  ft  Co..  Edmund  ft  Charlee  Randolph, 
Schuman  A  Sellgraann. 

Mllivnnkee— Edgar,  Ricker  ft  Co. 

Philadelphia — ^Bauer,  Starr  ft  Co.,  Brown 
Bros.  &  Co.,  McCown  ft  Co.,  Bamtiel  Ue- 
Crctrry  ft  Co. 

Providence.  B.  X.< — Brown,  Llido  ft  liar* 
ahall,  Homhl  lower  ft  Weeks. 

I«iiiaville<  Kr> — Fidelity  ft  Columbia  Trust 

BnlTialo— Citizens  "commercial  "Truet  Co.'^- 
Bvere,  Reber  ft  Co.,  Olenny,  Monro  ft  Moll. 
N.  A.  HacDonald  £  Co.,  O'Brlan,  Potter  ft 
Co.,  Schoellkopf,  Hutton  ft  Co.,  Inc. 

Price  Ban*e~N.  f.  B.  E. 
tan.  1,  '11,  to  Jon.  l,  'n  1920 
High  103     Jan.  IT, '17  B2%  Jan.lB 

Low.    85U  July  14.  '20  86^  July  14 


KUOARA  FAXXS  POWKB  OO.  <TBS>  M.  * 
Oen.  «s.   Doe  Jsn.  1,  IMS, 

Xhitcd  October  1.  IBOS.  interMrt  panblc 
April  and  Oot.  1,  at  Trustee's  oflloe. 

Tu  Stalas— s%  Federal  Inootm  TU  paM 
by  company  without  dedneUon.  Tax  mnst 
In  Hew  Tork  StMfc 

Aatkoriscd   110,000,000 

Oatstandliw    S.M4.090 

■Merved  for  Kxt   ll.T74,M0 

Issuance  Kewtrictionii— No  additional  bonds 
isauable  under  thla  mortgage  while  1st  ft 
Cona  Series  AA  bonds  are  outatanding 

Denonilnatlen — Coupon.  $1,000.  Reglsterable 
as  to  prinolpal.  Registered,  31,000.  $6,000 
and  $10,000.    C.  ft  R.  Interchangeable. 

Tnutee—Bankers'  Trust  Co.,  Now  Tork. 

OnrnnlKntlon — See  lat  ft  Cons.  Htgo. 

Secured  by  second  mortgage  upon  property 
of  company  covered  by  ttae  lat  Es.  and  by 
first  Iten  on  entire  outatanding  $e,4$0,000  De- 
benture fl%  bonds,  due  19$1  (no  prior  ttens), 
and  practically  the  entire  capttal  stock  Ud 
all  funded  Indebtedness  of  the  Canadian  Nia- 
gara Power  Company,  wtateb  owns  and  oper- 
ates a  power  generating  plant  on  tha  Cua- 
dian  Bide  of  the  Niagara  Rtvor.  and  by  all 
ute  outstanding  stock  of  tbe  NIagarm  JnneUon 
Ry.,  which  owns  and  operates  a  terminal 
switching  railroad  of  4M  mltea  with  six 
miles  of  sidings  extending  tbronrii  lands  ot 
the  Niagara  Falls  Power  Co.,  and  serving  the 
manufacturing  plants  there  looated. 

Prior  Hens— S10.000, 000  1st  Bs.  do«  1»3I 
(jm  American  property  only),  and  $176,000 
Sft  bonds  of  Niagara  Junction  Ry.  Co..  or 


which  1141,000  are  owned  by  tbe  N.  F.  P. 

Co. 

VnderttcB — lat   ft    Cona    Htge.    (of  ns^ 
Company)  under  which  bonda  are 
to  retire  thla  lasue. 

Baralngs — See  Ist  ft  Cona  Uti 

listed  on  the  New  Tork  Stodc 

OftelBal  Market— Offered  In  111*  at  par  and 
brterost  to  stockholders  for  ndMorlpUaB. 
Market. 

New  Tork— Babcock,  Ruahton  ft  Co.,  J.  & 
Bache  ft  Co..  Hodenpyl,  Hardy  ft  Co.,  2arls 
A.  Miller  ft  Co.,  Edmund  ft  Cbarlea  Ran- 
dolph. 

Philadelphia— Bauer.  Starr  ft  Co.,  Brown 
Broa  ft  Co..  McCown  ft  Co. 

Buffalo— Citizens  Commercial  Trnot  COh 
Olenny.  Monro  ft  Moll.  N.  A.  HacDonald  ft 
Co..  O'Brlan,  Potter  ft  Co.,  Schoellkopf  ft 
Co.,  Inc. 

ProTldenoe,  R.  I. — Homblower  ft  WMkn 
Price  Eaage— N.  T,  S.  X. 
Xhi.  1,  IS.  to  Jan.  1,  tl  1«M 

High  101 H  Oct.  21. 1»  SlJau.  7 

Low.    00     Oct.  14.  'SO  »0  Oct.  14 

lOAOARA  OORGE  BAILKQAP  1st  la.  Xkai 

Jnne  1,  IMl. 
Dated  June  1,  lt07.    Interest  payabU  XsM 
and  Dec    1,   at  CoaUnonweatth  Tragt  Gib. 

Buffalo.  N.  T. 
Tax  Statoa — 1%  Federal  Inoome  Tax  paM 

by  company  without  deduction. 

Aathorlaed   $1,000,000 

Outstanding    t4*,tM 

Held  In  Treasnrr    Bl.OM 

DeDomlnatlen — Coupon.  11,000.  RegtstaraM* 

as  to  principal. 

-iijjrnstee — Commonwealth  Trust  Co..  Buffalo, 
^Tl^j^zatlen — Incorporated  In  New  Totk  ta 
1193  aaa  ^"W^l^tloa  ot  Niagara  Falla  A 

Common   ML i 

Funded  debt   -^-ie'  CO  »  iSSi  s< 

Bocored  by  a  flrst  mortAte  siaiiB  to  t.*«^ 
electrtc  railway  from  NlagMt^TtiM  oSTrf 
ton.  N.  T,.  and  a  llr*  UsnV"  lilSJt!  a 
$160,000  1st  IRgo-boodlr or- * 
Toungstown  Frontier  Kr.  Co.. 
eight  miles  of  railway  leased  to 
by  Niagara  Oorge  R.  R. 
Tcara  ended  Dee.  SI: 
Gross. 

"?S   $224,732 

JSJS   176,830 

">|   98.397 

;J17   182,099 

im..   132,808 


Nat. 

|S1,64B 
61. BBS 
23.484 
80.281 
»,»I7 


tK,(T6 
liT.UO 
;.9«8 
_.tM 


NIAGARA  UOHT,  HEAT  ft  POWBB  OO. 
OS.    Due  Hay  1.  IMS. 

Dated  May  1,  1998.  Interest  payable  « 
and  Nov.  1,  at  New  Tork  Trust  Co..  N« 
Tork.  _ 

Tax  Statos — Payment  ot  Fedaral  ImmdsI 
Tax  not  assumed  fay  company. 

Anthorlxed  and  OnUtaaOiw  $tGO.M« 

DcBomlnatloB — Coupon,  $1,000.  Redsterahla 
as  to  principal. 

Trnstee--New  Tork  Trust  Co.,  New  Teik, 

Redeemable  at  108  and  interest  on  any  tn- 
tercat  date  upon  30  days'  notlw. 

Control—Incorporated  In  New  Torti  In  1»M 
as  a  consolidation  of  tht-  Tonawanda  Oas 
Llabt  Co.,  Tonawanda  Llshtlng  Co.  and  the 
Standard  Gaa  Co. 

On  July  1.  1918,  tbe  property  of  this  eora- 
pany  was  acquired  by  the  Republic  Llgbl,  Heat 
&  Power  Co.,  Inc.  The  tatter  company  la  coa- 
trolled  through  stock  ownership  by  the  Frost 
Oae  COj.  a  mibsldlary  of  the  Cities  FUol  ft 
Power  Co.  a  aubaldtary  of  tho  Clilea  Servloo 


Digitized  by 


Google 


SMored  br  »  flnrt  mortvan  on  rU  tb*  prop> 
•rtr  formerlr  owned  br  Um  ooidpaiv  utd 
tnclwUns  slants  aupplrliw  artlfloUl  sM  la 
tb«  town*  of  Ton&wuida  and  North  Tona- 
wutdAi  and  natural  caa  In  town  ot  AaAerat. 
Th«  company  wboleaalM  caa  to  tb«  Tlllan 
oC  Kenmorv.  FranohlMS  nnllmited  In  point 
of  time  and  Inolndt  fnuwUM  for  ilwUlo 
Usbt. 

pB<»Uai    Cona.  *  Rat.  b,  dna  IMS,  wUob 
Wovlda  for  tba  retirement  of  tbli  iMOfc 
HadHt. 

New  Torh — Henry  L..  Dobertr  &  Co., 
Berdelt  Broa 

Prios  Eaose. 
Jan.  1.  '09,  to  Jon.  1,  '21  1920 

Bid.       Ask.  Bid.  Ask. 

HlKhlO>'09  103^ '09  T&  Mar.  9SJan. 
Low.     60  '15      70     'IE        65  Sept.       TS  Sept. 


NIAGARA   UOHT,   BRAT   *   POWER  CO. 
Goaa.  M  Rcf.  Oa.  Due  Mar  1.  IMS. 
Dated  Ma7  I.  1905.    Intereat  payable  Mar 
and  Not.   1,  at  New  Tork  Tmat  Co.,  New 
Tork, 

Tax  Statna — 1%  Federal  Inooa*  Tax  paid 

tar  company  without  dednetloa. 

AMkorlaed   1500.000 

OatatandlHC    Ii4.00t 

la  Tmararr    IB.000 

M—tm4  to  Ratlia  Friar  Uena..  lEO.OOO 

Rwtrwd  fw  Bxt.   80.000 

DanamlaaHoB — Coupon.   11,000.  Rcclater- 

«bla  aa  to  principal. 

Traatee — New  Tork  Tmat  Co..  New  Tork. 
BeJeeoiaMe  oo  any  tntereat  OaU  at  in 

and  lntrr«at  upon  SO  days'  notlee. 
Oonirel — See  lat  Ea  of  1931. 
flaenrtd       a  aeoond  mortcaca  on  property 

daaOTlbed  tmOer  lat  Sa  above. 

Mae  Uhi    HBO.OOO  lat  Is  of  IMS. 
Hartat. 

Naw  ToriE— B.  A  C.  Raadolpb,  F,  H.  Hatoh 

*  Co..  Berdell  Bros. 

PilflB  Ranee. 
An.  1,  '0»,  t«  Jan.  1,  'XI  WM 

Bid.      Aflk.  Bid.  Aalc 

HlSh    S9'10    100 '09  6E  7B 

L.OW.    68 '16      65  '15 


MUOARA,  lAOKPOKT  *  OOTAUO  rOlTBB 
CO.  lat  8.  F.  Sa.   Doa  Not.  1.  IMM. 

Dated  Nor.  1.  1904.  Intereat  payaMa  Mar 
and  Nor.  1,  at  Truataa'a  oOloe. 

Tax  Statiia~S%  Federal  iMmM  Tax  paM 
by  Dompany  wttbout  deduetlon.  Tax  asanpt 
In  New  Tork  SUte. 

Anthortaed   IS.000.000 

OntetantUns    S.SSa.OOO 

Held  In  8.  F.   1,314,000 

Denomlaattoa — Coupon.  $1,000.  Regtster- 
able  aa  to  prUmpal. 

Tmatce — Guaranty  Truat  Co.,  New  Tork. 

Bedeenabla  at  110  and  Intereat  on  any  In- 
tereat d&te  aa  a  whole  only. 

SlnUnc  Fund  —An  annual  payment  at  the 
rate  of  II  centa  per  1,000  kilowatt  bour*. 
or  an  amount  equal  to  *%%  of  rroaa  ean- 
Inca.  minimum  paymenta  to  be  835, OOt  par 
annum  to  and  Indudtnc  lftl9.  886,000  par 
annum  from  1930  to  19SS,  and  860,000  per 
annum  from  laso  to  maturity  tor  the  pur* 
Ohaaa  of  ttaeae  booda  at  not  over  ISO  and 
Interaat;  bonda  ao  purehaaed  to  be  kept  allre 
aa  to  Intereat.  but  prlnetpal  cancelled  aa  to 
tbelr  lien  oo  the  property.  If  bonda  cannot 
be  purtdiaaed  at  ISO  and  Intereat.  tbe  funda 
may  be  Inveated  In  bonda  lesal  for  aaylMta 
banka  tn  New  Tork  State.  It  to  estimated 
tbat  thia  fund  win  ba  ouOoleBt  to  retire 
entire  lasua  before  maturity. 

OivnalBatloB — Bee  Ret.  Oa. 

fla—rrf  br  flrat  mortsam  upon  ataam  sen- 
aratlnc  plant  at  Lyons  and  Auburn.  N.  T.. 


8.834  acrea  of  land  forming  a  otmtlnnMW 
rlarht-of-way  tor  154  mllea  from  tbe  Nlasara 
River  to  Byraouae,  17  mllea  from  I.oakport 
to  Lackawanna,  aeven  miles  from  Weedaport 
to  Auburn  and  18  mllea  of  other  llnaa,  to- 
ss tber  with  ricbt-of-way  alms  ISO  mllea, 
406  mllea  of  duplloate  tranamlaalon  and 
branch  Unas,  awltcUnc  station  and  prtvats 
telephone  ayatem  paralletUns  the  main  Uneai 
alao  a  aeoond  mortcace  on  the  property  for- 
merly owned  by  the  Salmon  River  Power 
Co.,  comprlalns  a  hydro^leotric  plant  of  II,- 
000  b.  p.  on  the  Salnum  Rlrar  and  41  miles 
of  tranamlaalon  llnea  to  Byraeuse.  N.  T.  (See 
Ref.  6a  for  full  detail*.) 

Prior  Uen  —  14,773.000  {closed  mortsace) 
Salmon  River  lat  5a  ot  1851. 

i;nderUc«— Ref.  8.  F.  6a  of  1»U,  Utdar 
which  mortsase  bonda  are  reaorved  to  rrtlrs 
thIa  Isaue. 

Tears  ended  Dee.  SI  (consolidated) i 

GroMb  NeL       •Int..  etc 

1920   (2.899.548      8949.031  8778,878 

191S   2,361,240         761,310  532,088 

1915   3,146,759         866,743  679,631 

-'1017   3,311,718         771, SS4  S5S.90O 

1916   1.833,131         964.382  667,I)&8 

■Includes  coTitractual  charg'ea,  but  not  tn- 
tereat on  bonda  In  alnUns  funda. 

liatcd  on  the  New  Tork  Stock  BUehann. 

Orlcinal  Blarket  —  Offered  Jan.,  1910.  at 
B3U  and  Interest  by  Wm.  Salomon  A  Co., 
New  York  and  Chleaso;  B.  H.  RolUna  *  Boos, 
Roatmi,  Now  Tork.  et&,  and  J.  C  Oaaa  A 
Co.,  Buffalo. 

Market. 

New  York— Samuel  Qoldschmldt,  Hart» 
home  &  Battelle,  Morton,  L,achenbruch  A 
Co.,  Vanderhoef  &  Roblueon,  Watson,  Arm- 
fltrong'  A  Co. 

Botttan — L.  Sherman  Adams,  Blodget  A 
Co..  WUtlam  O.  Kimball  A  Co.,  Moora  A 
Cabot. 

PlilladelpUa— Bauer,  Starr  A  Co..  Farsly 
Bros,  A  Co. 
Chistwo— Blair  A  Co. 

Bwlfwo  Citizens  Commercial  Trust  Co., 
Evers,  Reber  A  Co.,  (yBrlan,  Potter  A  Ca, 
N.  A.  McDonald  A  Co..  Schoellkopf,  Hut- 
ton  A  Co.,  Inc. 

Providence,  B.  I.— Homblower  A  Weeks. 
Priee  Ranee— N.  T.  B.  K. 
Jan.  1,  'IS,  to  Jan.  1,  'Kl  IMO 
High    95^4  Nov.  IS. 'IS  88J&n.l4 
Low.    81     Dec.   4,  '30  81  Dec  4 
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mAOARA,  LOCKPORT  A  ONTARIO  P01 

CO.  Rot.  S.  F.  as,  Seilas  "A."  Om 
Ttb.  1.  IWW. 
Dated  Feb.  1,  1911.    InUrest  psrabls  M. 

1  and  Aus.  1,  In  New  Tork. 
Tax   8latBS->PaymaBt  of  Federal  IIM|nM 

Tax  not  assttmed  by  eonpaay.    Tax  exMpt 

In  New  Tork. 

Aotborlaed   $15,000,000 

Ootetandlnx   2.927,200 

Retired  by  8.  F   133,800 

Rcserred  tor  Prior  Uens  ...  8.901.000 

ReMcned  for  Bxt.   3,036,000 

Denomination — Coupon,    81,000    and  SIOO. 

Rmsterable  (81,000  bonds  only)  aa  to  pria- 

olpal. 

Trustee — Ekiultable  Trust  Co..  New  Tork. 
Redeemable — Series  "A"  are  redeemable  at 
100  and  Interest  on  any  Intareet  date  on  M 
days'  notice. 

SlnUos  Fund — Annually,  bridnntoii  Feb.  1. 
1930,  an  amount  equal  to  .lot  less  than  1% 
ot  the  face  amount  of  these  bonda  Issued  and 
outatandlns.  and  aa  and  when  additional 
bonds  are  Issued  annual  paymenta  to  this 
fund  are  to  be  InoreaaaJ  so  they  will  be 
sufllclent  to  retire  all  tke  t^nds^pf.tiJla,  la- 
Bu-i  before  maturitt.  >J  iBonJa*^Ma)Wdsite  to 
b»  kept  aUva   and   Interest  added  ^  tUs 


ttmd.  The  TnwtM  mar  "PpIt  tbU  fund  to 
the  pnrcbaM  mt  pobUe  or  vrtv^ta  imXm  ot 
bonds  ao  fu-  u  In  Its  Judcmont  bo  fm- 
■on&bl7  pmoUoftbls  at  prleai  not  cooMdlos 
Use  redemption  prlo«  flzad  br  the  tenna  of 
the  bond  or  bonds  purchased.  In  tb«  erent 
and  to  tb«  oxtent  tb«t  purobueo  HbttU  not 
b«  m«de  br  tbe  Trustee  ttaU  fund  ohall  bo 
ftpplled  to  tbo  purobaoe  or  redemption  of 
bond*  of  thin  iMue  of  the  oeric*  than  out- 
•tan dins,  beorln*  tho  nullwt  redemption 
premium  nod  Slnklnv  Fund  purehnae  pnoe. 
Tho  bonda  oo  to  ba  pimAuwd  to  bo  dotor- 
utned  b7  lot. 

OmnUotloD — Ipoorporatod  la  Mow  Tork  to 
lSt4  and  la  ttuwsad  In  tho  prodootlon  and 
dlatrlbutlon  of  olootrlo  powar.  In  Jaanarr. 
Ills,  the  Salmon  lUvar  Power  Co.  prerkm^ 
omitrolled  thronch  ato^  ewaenhlp  waa 
BMmd  Into  thla  eoBwaar.  Alao  owaa  oae- 
half  at  tho  capital  stock  «t  tho  Mlasara  * 
Brio  Power  Co* 

Carttalliattea.  Oirtatandlac. 

Common   Sl.t1».«0« 

let  Pref.  (6%  cum.)  Z.TSO.SOO 

td   Prof.   «%    non-onm.)'.  I.DOO.OOO 

Funded  debt   11.2B7.100 

Beoored  br  a  aeneral  mortcace  oa  the  Col- 
knrlns  proportleo: 

Power  transmlMlon  syatem  equivalent  In 
the  anres&te  to  a  lenstb  of  41S  miles  of  aln- 
■la  line.  This  propertr  I  Deludes  somo  S.I40 
seres  of  land,  form  Ins  a  oontKuous  rlaht- 
of-war  for  1B4  mlleo  from  the  HIavara 
River  to  Srraouae,  on  whleh  there  la  a  dn- 
plloate  transmission  line, 

A  hjrdro-eleotrlo  plant  OO  the  Salmon  River 
about  4>  milea  from  Brraonas.  with  a  ea- 
paeltr  of  85.000  h.  p..  tocothar  with  it  laUM 
of  transmlaalon  lines. 

A  steam  aeneratlns  plant  at  Lroaa,  N.  T.. 
with  a  capaoltr  of  40.00*  h.  p. 

The  companr  also  bura  power  from  the 
Ontario  Power  Co.,  under  a  soataret  which 
runs  to  I960  and  calla  for  a  dellverr  of  not 
less  than  60,000  h.  p.,  and  also  operates 
under  lease,  eztcndlns  to  1140,  the  hrdro- 
oleotrlo  plant  of  tbe  Northern  Mew  Tork 
Power  Corp.  on  the  Oaweco  River  at  lUn- 
netto.  N.  T.     Capacity  11,000  h.  p. 

The  company's  power  la  dlstrlbnted  as  of 
December,  1910,  approximately  as  follows; 

10%  to  traction  llnea  operatlns  mora  than 
1,100  miles  of  track  In  the  dtlea  and  aubur- 
ban  sections  of  Western  and  Cen'^at  Nt^ 
Tork.  Including  Syracuse,  Rooheater  and  Au- 
burn. 

44%  to  publlo  Utility  companies,  dlstrltn 
utinc  electricity  In  Osweco,  Syracuse,  Roch- 
ester, Auburn.  Geneva,  Batavla,  Lookport, 
and  numerous  smaller  oommunltles. 

|0%  to  Industrial  oonoema.  Inolodlor  the 
Lackawanna  Steel  Company,  the  Union  Car. 
bide  Company,  the  Amerlean  l.noo*<»tlve 
Company,  the  American  Car  and  Poaodrr 
Company,  the  repair  abops  of  tbe  Nsv  Tr-rk 
Central  Railroad  Company,  etc 

The  transmission  lines  are  located  for  the 
moat  part  on  the  company's  own  private  rl^t 
of  way.  The  franchise  rtatats  where  neo- 
oaaary  are  perpetual. 

Prler  Liens— S3. 887.000  <clospd)  lat  Sa  of 
1964  and  14,773,000  (oloaed)  Salmon  River 
Power  Co.  1st  6s  of  196S.  Bcmds  are  re- 
served under  this  mortvaiw  to  reUro  both 
Issues. 

Bamlors— See  1st  Es. 

OrisinBl  Market  —  $990,000  {Series  "A") 
offered  Dec.,  1910,  by  William  Salomon  A 
Co,,  New  Tork.  at  IS  and  Interest,  91.- 
110.000  offered  Uareb.  1119,  by  Wm.  Salo- 
mon *  Co.,  New  Tork.  eto..  at  14  and  In- 
tsrest. 


New  Tork— Fred  H.  Hatch  A  Co-  Mortea, 

Lachenbruch  ft  Oa,  Martin,  Barwm  4b  OSw 
Bdmund  ft  Oharlas  Randelph,  Tandorhaaf  ft 

Roblnaon. 

Boston— Blod^  ft  Go.,  ICoora  ft  CaboL 
Buffalo — Cttiaena  Coromordal  Trust  Ca. 
O'Brlan,  Potter  A  Co. 

ProvUoBce,  R.  I. — Homblower  A  Woaka 
Prlee  Raoae 
Jaa.  1,  '19,  to  Jan.  1.  tl  IMO 

Bid.       Ask.  Bid.  Ask. 

HlRb    92  '19      90  '19  18  Feb.    96  Mar 

Low.    74  '20     78  '20  74  Nov.    70  Nov. 

MIAOARA,  ST.  OATHABIMn  ft  TOMICT* 
RAIL.WAT  OO.  Is*  6s.  Das  Kor.  t.  um. 
Dated  Nov.  1,  1899.    Intsfsot  parsUa  Hav 

and  Nov.  1.  at  Canadian  Bank  of  Cammsrofc 
Toronto,  New  York,  or  Bank  of  Scotland. 

London. 

Tax  Stataa— Paymsat  of  VMwal  laaamm 

Tax  not  assumed  by  oempaay. 

Anthorlscd  (per  mUe>   SIO.MI 

Ontstaadlnc    I.IM.OM 

Deaominatlon — Coupon.  11,000  or  tSOI-l^ 

Reclsterabte  as  to  principal. 
Trustee — National  Tnm  Co,.  Taraata. 
Ortanlaattoa — ^Ineorporated  tn 

lis*  as  a  oonsolldatlon  of  three 

Company  owns  and  operate*  tho  Nlacara.  M. 

Catharlaea  A  Toronto  Navlcatlon  Co.  with 

steamers  ptrlna  betwoM  Port  Oalhoaale  aaA 

Toronto. 

Capltallaatloo.  OatataadtM. 

Common    »».••• 

Funde*:  debt    1.09B.9M 

Beearad  br  a  first  mortcace  oa  It  niTlaa 
of  eleotrio  railway  track  on  privats  rlcbt-oC- 
way  from  Port  Dattaousle.  via  St. 
rlnes,  Herrlton.  Thorold  and  tho  Ctty 
NIasara  Falls  to  Falls  View,  Oat.. 
lag  a  branch  from  Thorold  to  Wallsiad, 
and  from  Welland  to  Port  Cotbora*. 
Team  coded  Jaae  Mi 

OroBS.  Net.  Intsnal, 

111!   Mlt.Ttl       8184.118  ITI.IM 

1918   7II.4SI        188.188  T«.i«4 

1117   nO,6»0        188.088  M.m 

1911   091,694        881,711  ..TT../. 

1916   006,014  1E8,«TT   

Oflctoal  HarinO— First  oflsred  br  AsaBlBa 

Jarvls  A  Co.,  Toronto. 

Martnt. 

Toronto— Aemlllos  Jarvts  A  Co. 
Montreal — How  R.  Wood  Co. 

NOBIA  <CHA8.  F.)  Oil.  A  OAS  OO.  lat 
Conv.  Ss.  Dne  «187,S00  tmth  OeU  1  aisd 
Apr.  1,  from  Oct.  1.  I8S3,  to  tMl,  lacL 

Dated  April  1.  mil.  Interest  payabla 
April  1  and  Ort.  1,  In  Detroit  or  Now  Tork. 

Tax  Staton — Z%  Fedora)  Income  Tax  paid 
by  the  company  without  deduction. 

AotboriMd   I4.000.M* 

Ontstaadlw   !   8.000.000 

Reserved  ne  Coip.  Fniposcs..  1,000,00* 

Parpose  of  laaofw-To  provide  funds  for 
the  addition  Of  oil  producins  properties  and 
for  the  retirement  of  ezlatlnc  IndobtedBoas 
and  to  Increase  working  capital. 

Denomlnatloa»~-Coupon,  tlOO,  $600  and 
II. 000:  rpgloterahle  aa  to  principal. 

Tnwt**— Guaranty  Trust  Co..  New  TorK. 
and  Union  Trwet  Co..  Detroit. 

Redeemable  on  any  Interest  date  upon  89 
days'  notice  aa  foil  owe:  Last  maturltio* 
callable  flrat. — provided  Issue  la  not  called 
In  whole — at  a  pr4>mlum  of  U  of  1%  for 
each  6  month*  period  to  maturity. 

Convertible  at  par  Into  common  stock  aa 
the  baaia  of  $1.26  per  sbaro  on  or  bafors 
March  31,  1931:  81.60  per  shara  on  or  be- 
fore Sept.  SO,  1932:  |l.U,per  ahars  on  or 
before  ii.rch  GoOgle 


OrswaluUoD — Incorporat«d  In  Delaware  In 

Capitalisation.  OutstandlnK- 

CommoQ   t9,71S,000 

Preferred   1.000.000 

Funded  debt   3.000,000 

Secured  br  a  flret  ll«n  on  all  property  of 
th*  company.  The  company  owna  a  Cartns- 
head  sasoUne  plant  located  at  Burkbnmett, 
Tex.,  with  a  production  capacity  of  60.000 
gallona  per  day,  the  plant  conlblnlns  14 
compressorB  and  vacuum  pumps;  the  louver 
houses,  containing  the  condenalns  apparatus, 
and  the  recelvtntr  houses,  containing  ttfe 
■augrins  tanks;  on  this  same  property  )■ 
located  a  refinery,  with  k  daily  capacity  of 
S.OO0  barrels,  with  Its  rows  of  atllls.  Us 
power  house  and  condensdns  louver  houses. 
The  tank  farm,  with  seven  66,000  barrel 
tan  lea  and  numerous  smaller  tanks,  ranglns 
from  10,000  barrels  to  600  barrela  Dwell- 
ing houses  for  the  super Intan dents  and 
heads  of  departments,  costlns  approximately 
980.000.  Loadinv  racka.  switches  and  track- 
aca.  odlce.  warehonee,  machine  shop,  truck 
caraa«>  laboratory  bnlldtnva,  etc. 

IjeadtuB  from  tbe  reflnery  and  Caalnshead 
plants  are  more  than  164  miles  of  pipe  llnea 
raoBlnK  from  10-Inch  pipe  to  2-incb  pipe. 

Tbe  company  also  owns  and  operates  G03 
tank  cars. 

In  the  Northwest  Extension  of  Burkbur> 
nett  the  ocmpany  owns  three  booster  sta- 
tions which  are  operated  In  connection  with 
the  plant  at  Burkbumett.  The  company 
owns  a  water  pumping'  station  on  the  Red 
River  which  delivers  6,000  barrels  of  water 
a  day  over  a  distance  of  Ave  miles  to  Its 
plants. 

At  Quay,  Okla..  the  company  owns  and 
operates  another  Cnslnchead  gasoline  plant 
with  its  pipe  lines,  condensing  plant,  load- 
Ins  racks,  storage  tanks,  etc.  It  also  owni 
and  operates  the  electric  light  plant  which 
enpplles  Quay.  Okla.  At  Peru.  Kansas,  the 
company  owns  and  operates  another  gaao- 
llne  plant. 

All  of  the  above  properties,  together  with 
the  Caainghead  gas  supply,  which  la  covered 
by  perpptual  contracts,  are  appraised  at 
117.244.436. 

The  oil  producing  properties  conaisl  or 
4,971  acres  on  whifh  the  company  is  operat- 
ing 290  wells,  with  their  derricks,  engines, 
pumps,  tubing,  caning,  tanka,  pipe  lines, 
storage  and  material  buildings,  dwelling 
bounes.  etc.  Those  properties  are  located  at 
Burkbumett.  Texas:  Quay.  Okla.,  Harton, 
Butler  and  Chautauaua  Counties,  Kansas, 
and  Nowata  County.  Okla.  The  producing 
properties  are  appraised  at  H.SSS.  417.93. 

Yenr  ended  Dee.  31: 

Net. 

IJIO   18,704.068 

Origtnnl  Market — (3,000,000;  offered  April, 
1821.  by  A.  L.  Jelley  *  Co.,  on  an  8%% 
basta   

HOBDTKE  *  UABHON  CO..  INC..  «%  Be- 
rUl  Notes.  Dae  nSO.OOO  eedi  July  t. 
IKO  to  ins,  IndnslTe. 

Datrd  July  1.  1919.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office.  Indianapolis, 
end  Bankers  Trust  Company,  New  York. 

Tax  Siatns — 1%  Federal  Income  Tax  paid 
by  eorapany  without  deduction. 

ABtheriied   13,600.000 

OoletMdlng    l.GOO.OOO 

Poiyose  ef  Issee — To  flnanee  extension  of 
plant  tMsIUtles  whlA  will  mate  avalliAle  an 
sddltloaal  300.000  sqaare  feet,  and  to  In- 
ereaae  working .  capital. 

Denominations — Coupon.  (BOO  and  tl.OOO. 
registerable  as  to  principal. 

Tiiistcs  Fletdicr  Araerioan  National  Bank, 
bidlaupolla. 

BeJeeiiiaMs  aa  •  whcds  or  la  part  on  any 


Interest  date  at  101  and  interest  upon  St 
days'  notloe.  Notes  of  the  series  last  ma- 
turing must  be  called  first.  , 

Otcanlsatlon — ^Inoorporated  In  Indiana  la 
1876.    Business  establisfaed  In  18S1. 

Company  manufactures  the  Ifarmon  auto- 
mobile and  flour  and  oereal  milling  maobte- 
ery.  Owns  46  acres  of  land  wlttala  eltr  Um* 
its  of  Indianapolis  and  plant  comprWng  119.- 
000  SQuare  feet  floor  space. 

Capitalisation.  Outstanding. 

Common    tSSO.OOO 

Preferred  (6%   cum.)    6«I).M9 

Punded    d^t   t,HI.H9 

Seenrity— A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage,  Tbe 
Indenture  oontalns  tbe  following  covenants: 
That  no  mortgage  shall  be  placed  upon  mar 
properties  of  tbe  company  during  tbe  life  of 
tbe  notes,  other  than  purchase  money  mort- 
gages on  properties  hereafter  acquired,  rep- 
resenting not  over  70%  of  tbe  cost  or  fair 
value  thereof:  that  net  total  assets  shall  at 
all  times  be  maintained  to  at  least  two  antf 
one-balf  times,  and  net  quick  assets  to  at 
least  two  tiroes,  the  amount  of  outstanding 
notes  of  this  lague;  that  no  further  obliga- 
tion other  than  customary  Borrowings  in  tbe 
ordinary  course  of  tbe  company's  buslneaa 
(not  In  any  case  to  exceed  one  year  to  ma- 
turity) shall  be  Issued,  unleas  net  total  as- 
sets shall  be  equivalent  to  at  least  two  and 
one-half  times,  and  net  quick  assets  to  at 
least  two  tiroes,  the  amount  of  outstanding 
notes  of  this  issue,  and  then  only  it  net 
earnings  (after  all  expenses  and  taxes.  In- 
cluding Federal  taxes)  for  tbe  twelve  months 
next  preceding  the  Issuance  of  such  obliga- 
tion shall  have  aggregated  (a)  five  times 
the  Inters  requirement  upon  notes  of  this 
Issue  then  outstanding  and  tbe  obligation 
proposed  to  be  Issued,  plus  (b)  tbe  1360,000 
annual  maturity  of  this  note  Issue. 

Original  Harket—OlCered  July.  1318.  br 
Fletcher  American  Company,  Indianapolis,  and 
Bankers  Trust  Company.  New  York,  at  prlcss 
to  yield  from  to  <K%   for  variow 

maturities. 

Harkst. 

New  York— Babe  ock,  Rushton  A  Co. 


NORFOLK   *   ATLANTIC   TERBflNAI.  00. 
1st  5s.    Due  March  1,  l»S*. 
Dated  Har.  1,  1B90.    Interest  payable  Uar. 
and  Sept,  1.  at  Alex.  Brown  *  Sras,  Baltl- 
raore. 

Tax  Status — ^3%  Federal  Income  Tax  paid 
by  eoTOipany  without  deduction. 

Aathortzed   SSOO.OOO 

OulNtamilng    4S7.000 

Retired    13.000 

Denomination — Coupon.    tl.OOO.  Register- 
able  as  to  principal. 
Trustee— Maryland  Trust  Co..  Baltimore. 
Control— Merged  Into  the  Virginia  Ry.  * 
Power  Co.  In  1811. 

Secured  by  first  mortgage  on  terminal  prop- 

ertirs  In  and  around  Norfolk.  Va..  Including 
electric  railway  from  Norfolk  to  Bewall'g 
Point.  Va. 

Vnderiles— Va.  Ry.  A  P.  let  &  Ref.  6s. 

Eamlngfl — See    Virginia  Ry.    A  P.  Co. 
Market, 

New  York — Jo.'ejih  Dir.l  Fori'. 
Italthnore,  Mil. — Smith.  I.ockliart  &  Co. 
Price  Bmbc. 
Jan.  i,  '1«.  to  Jon.  1,  'U  1920 

Bid.       Ank.  Jid.  Ask. 

High  91  -ifi  8!;  '16  fir49a^r9iMn, 
Low.    7S '30      80 'iDlgitized  by^^ 

IS9 


NOBFOUE    a   CAKOUMA    BAXUOAD  CO. 
1st  ta.   Dm  April  1,  1989. 
Dkted  Apr.  1,  1889.    Intsreat  P*7aU«  Apr. 

uid  Oct.  I.  »t  TruKtM'a  (riBo«. 
Tbx  Stfttna — Punn«iit  oC   Fodenl  Inoam* 

Tax  not  auumed  br  coinp«Br. 

Antlioiliced   Clowd  mortsas* 

OntstWiiUME   Sl.ai4.000 

DwnitaKtloo   Coupon.  11,090.  R«viBt«r- 

Kbia  mm  to  prlnolpat. 
Tnwtee  —  C«itr»l  UoIod  Tnut  Co..  Knr 

York. 

AMOBted  br  tb*  AtluiUo  Gout  Une  B.  B. 
-Co. 

Control — ^Incorporated  In  Virginia  and 
Nortb  Carolina  In  1880  mm  mwoeMor  to  tb« 
■Chowan  A  Souttavm  R.  B.  Co..  and  In 
1900  wa*  jii«md  Into  tha  AtUntte  Coaat 
Xdno  R.  R,  Co. 

Sennred  br  a  flnt  mortgaco  on  109.58  mtlsa 
«C  road  from  Pinner'a  Point  (NortoUt).  Ta., 
to  Tarboro,  N.  C.  and  flva  mMll  teanohea. 

VaderilM — Norfolk  A  Carolina  tnd  Ga.  dus 
1040,  Atlantic  Coaat  Line  R.  B.  lot  Cona. 
4a,  due  1852.  am)  Uen.  Unified  4^8.  Bonda 
are  reaorved  under  the  latter  mortgase  for 
tho  retii'ciiii'nt       this  Isruo. 

Legal  for  aavlnas  Banks  In  Cal.,  Coaa.. 
Ulch..  Minn..  N.  H..  N.  J.,  N.  T..  R.  I. 
and    Wis.;    also    Baltimore    Trust  Fonda, 

listed  on  Baltimore  Stock  Bxchange. 

Market. 

New  York— Samuel  Uoldschnildt.  Charles 
W.  I'laue.  Itayiitond  U.  Smith,  Taylor. 
Smith  A  Hiii-d. 

llilladeljiliin— iBftiic  Starr,  Jr.,  A  Co. 

Baltimore.  Md. — Barroll,  Corki'an  ft  Co- 
John  I>.  Hownrd  ft  Co..  Jenkins.  Whedbee  ft 
Poe,  Macliuliln,  Ooodrlch  A  Co.,  Brinkman 
ft  t  o. 

Price  Banse. 
Jan.  1,  'OS,  to  Jan.  1,  '81  1930 

Bl<l.        ARk.  Bid.  Ask. 

Hlffh  112^  '09  11Z'13.  89 U  Nov.  96 H  Jan. 
Lmw.    85     '30     96 '20    8S     Dec.    96  Jan. 

JTOBVOLK  ft  CABOUNA  KAIMOAD  OO.  M 

Am.    One  Jan.  1.  IVM. 
Dated  Jan.  1.  l>9«.    Interest  payable  Jan. 
and  July  1,  at  Trustee**  offloe,  Baltimore. 

Tai  StaltM — ^Payment  of  Federal  Inocme 
Tax  not  assumed  by  company. 

Aathorlsed  Ctoaed  mortcase 

Ontstandlnc   ...t4«0.0t9 

Deaemlnatlen — Coupon.  tl.OOO.  BssMor^ 
able  as  to  principal. 

Trustee — Safe  Deposit  A  Trust  Co.,  Balti- 
more. 

Assumed  by  the  Atlantic  Coast  Una  R.  R. 
Control — See    1st  Es. 

Seenred  by  a  second  mortcave  on  109.08 
■nllea  of  road  from  Pinner's  Point,  Va.,  to 
Tarboro.   N,  C,  and  branebe*. 

Prior  lien— Sl.l  14,000  Nor.  ft  Car.  1st  Ss 

of  1939. 

Cnderiles — Atlantic  Coast  Line  Cons.  4s  of 

1962.  mill  (Ion.  t'niiii'il  ^i48.  Hoixia  are  ro- 
serv)*!!  un<li>r  tt-w  Inner  iiioi'tKiiRu  for  the  re- 

tlrftlicnl   of  t*>lR  IRSMC-. 

I«sal  for  Savlnn  Banks  In  Cat.,  Conn.. 
JCInn..  N.  H..  N.  T.  and  R.  I.;  and  alao 
Baltimore  Trust  Funds. 

Ustcd  on  tbe  Baltimore  Stock  BzAance. 
.Murkel. 

New  York — ("'ImrluH  W,  Plnrp,  nenifck, 
Hodi,-'«  &  i'o:  K  ■..viiiotid  M.  Sniltlt. 

IIultimure,.M<l.-  lluii-oll,  Corkian  ft  Co., 
John  D.  >l(iv\;inl  &  Vo.,  Jenkins.  Whedbee 
ft  I\.t-. 

Price  Bonn. 
Jan  1.  *1S,  10  Jan.  1.  'XI  18X0 

Hl.(.        Aak.  Aak 

 •!«  »5i,i  Jan. 

95S'!0  96UJan. 


NOBFOXA   ft    POBTSHOim   BEMX  Un 
BAILBOAD  M-Tcar  la*  Ba.  Dm  M.  1. 

19S8. 

X»at«d  1898.  Interest  payable  Feb.  1  aad 
Aus.  1.  at  Trustee's  offloe. 

Tax  Statu— S%  Federal  Income  Tax  pall 
by  eompanr  without  deduction. 

AoHMHsei   MtO.ttO 

OtttstaaOnr    »O,0ti 

Bcaerred  for  Bxt.   100.000 

Draomlaatioii— Coupon,  11,000.  RecMe^ 
able  as  to  principal. 

Trustee — Fidelity  Trust  Co..  Ptalladelpbla. 

Orsanjxatfen  and  Centnl — Inoorporatcd  la 
Virginia  In  1898.  Present  name  adopted  ta 
1898.  In  June.  1910.  absorbed  tbe  Elisabeth 
River  R.  R.  The  entire  captal  stock,  IBT.OOO. 
Is  owned  Jointly  by  the  Norfolk  ft  W^en 
Ry..  New  Tork,  Phladelphla  A  Norfolk  R. 
R..  Norfolk  Southern  R.  R..  Seaboard  Air 
Line  Ry.,  Atlantic  Coast  Line  R.  R.,  Sontk- 
ern  Ry..  Chesapeake  ft  Ohio  Ry.  and  Tlr- 
(Inlan  Ry.  Cos. 

Capttallxatlon.  Outstaadlm; 

Common   tIt.ttO 

Funded  debt   890,600 

Secured  by  a  first  mortgagre  on  14  miles  of 
terminal  railway  Including  line  from  Port 
Norfolk  to  Berkeley,  Va..  B.8  mltea.  tontbsr 
with  certain  equipment,  real  estate.  bnlM- 
Ings.  etc. 

Years  coded  Dee.  81; 

Groaa.  Net.    Int.  A  Rent 

19:0   ieiS.355       1119.491  8108,108 

•1919   4S.668  E4.19a  08.161 

tl91S   701.227        160.197  97.666 

•1»1S   48,668  48.671  89.401 

I191S   739,813        170,766  111.830 

1017   42S.1S0        134.001  77.011 

■Corporate  account. 

tFederai  account — standard  return  not  be* 

eluded. 

(a)  Includes  "standard  return." 

Market. 

New  York — Pin  lay  ft  Davenport. 
Phlladelpiiia— Samuel  K.  Phillips  ft  Co. 
Fries  Baas*. 
Jan.  1.  'U.  to  Jan.  1,  'fl  ISM 

Bid.      Ask.  Bid.  Ask. 

Hlgb    84  -18      88  M  '18  76  l» 

Lew.    TO  '19     76U  '10  70  tO 


NORFOLK  ft  POBTSUOL'TH  TBACTIOM  CO. 
iHt  Ss.    Due  June  1,  1986. 
Dated  May  lO,  1906.    Intereet  payable  June 

and  Dec.  I,  at  Trustee's  olDce. 

Tax  Statas— 2%  Federal  Income  Tax  paM 

by  company  without  deduction. 

Authorised   18.000.000 

Onlstandlnv  (June  30.  '10>  <.143.0eO 

Held  In  ».  F.   111.009 

Held  In  Trcaeury   1.133.000 

Purchased  and  Hrid   138.000 

t  niaeued    STl.OOO 

Denomination — Coupon.     81,000.  Redslei^ 

able  aa  to  principal. 

Truslee— Commercial    Trust    Co.,  Phlladel- 

phis. 

Redeemable  at  110  and  interrat  on  any  la- 
ter<-at  date  on  80  daya'  notice,  or  for  sinking 
fund  on  10  doya*  notice. 

S  In  Id  ns  Fund — Sem  l-annuaily.  .  beglanlag 
1916.  U  of  1%  of  outstanding  bonda.  inciud* 
tng  thoae  In  sinking  fund  for  the  purohaae  or 
rtKli'mptlon  of  theae  bonds  at  not  over  110  aad 
Intertat. 

Aaaumed  by  the  Virginia  Ry.  A  Power  Co. 

Control — Incorporated  In  Virginia  In  1008 
as  a  consolidation  ot  tbe  Norfolk.  Portamootk 
A  Newport  News  Co..  tbe  Berkler  St.  Ry,  Oa. 
and  tbe  Old  Dominion  Ry.  Co. 
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mervnd  In  J9tl  Into  the  VlrvInU  By.  A  Pow«r 
Co. 

Bc««Md  by  flnt  morUcase  on  SO  mllea  of 
track  and  on  9  9 -year  leaaebold  Intereata  in 
S6  mllm.  comprlBins  the  rreater  part  of  tbe 
nr««t  railway  ayatem  ot  Norfolk,  Portamoutb, 
Berkley  and  SurTolk.  Va.,  witb  planta  aupply- 
Ins  electricity  to  those  four  cities  and  saa 
to  Norfolk  and  Berkley,  aa  well  aa  ferriea 
operatins  between  Norfolk,  Newport  Newa  and 
Old  Point  Comfort. 

Franehlaee — Norfolk  Street  Railway  expire 
In  1944.  electric  llrbtlnc  and  saa  are  per- 
petual, Portamouth  Street  Railway  expire  la 
192*.  IS3T  and  193S.  Suffolk  electric  llfht- 
Ins  expire*  I94B.    Othera  are  perpetual. 

UDderUe*--Va.  Ry.  A  Pr.  lat  ft  Ref.  Sa. 

Earnlns* — (fee  Virginia  Ry.  A  P.  Co. 

JJated  on  tbe  Philadelphia.  Beaton.  Balti- 
more and  PittsburKb  Stock  Exchangee. 

Orldaal  Market— Ortered  In  1901  by  Cban- 
dler  Broa.  ft  Co.,  Philadelphia.  New  Tork. 
eto..  at  9S  and  Intereat,  and  alao  by  UIMen- 
dorf.  WUtlama  ft  Co.,  Baltimore. 

Market. 

Mew  Torit — Dunham  *  Co.,  Hambleton  * 
Co.,  Edmund  ft  Cbartoe  Randolph. 

Ptaltod^Ate— Bauer,  Starr  ft  Co.,  Ifc- 
Cown  ft  Co.,  Ba&uel  K.  Phllllpa  ft  Co. 

Baltimore,  Md^-Jenklna,  Whodbee  ft  Foe, 
Smith.  Lockhart  ft  Co. 

Morfolk.  Va.— Mottu  ft  Co. 

Prlee  Bance, 
Jan.  1.  JW.  to  Jan.  1,  •«  .  , 

Bid.       Ask.  Bid.  Aak. 

mgh    n  *08     97  '08  «S  Mar.    70  Mar. 

IjOW.    B7  '30     00  'SO  6?  June    00  June 


NOBFOIf    ft   80VTHEKN    BAILBOAO  lat 
5a.    Doe  May  I,  1»41. 
Dated  June  Z,  1191.    Intereat  payable  May 
and  Nov.  1.  at  Truatee'a  offlee. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlxed   11.971,000 

OatataDdlnc    l.SGS.flOO 

Pledsed  OBder  Geo.  Ba   31S.OO0 

FledRd  aBd<r  Ref.  fie   1.000 

DraomiMtlaa-r-Coupoa.     Sl.OOO.  Badeter- 
able  aa  to  principal. 
Tmatoe — Metropolitan  Trust  Co.,  Naw  Toik. 
AiwBincd  by  Norfolk  Beuttaem  R.  B,  Co- 
Orsaalxatton — See  Oen.  Bs. 
Seourtd  by  a  first  nuHrtease  on  t<M.SS  mllce 
«t  road,  vis.:  Miles 

Berkley.  Ta.,  to  Bdenton,  N.  C  TB.80 

BiKlId  to  Providence  Jet.,  Va   T.61 

Euclid  to  Uunden.  Va   23.38 

Mackeya  to  Waahlniton.  N.  C  4B.13 

Mackeya  to  Belbaven,  N.  G   SS.4S 

Norfolk   to  Vlrxlnla  Beach,  Va.-Bontta 

Route  (Electric)    M,M 

Underlie* — Norfolk  ft  Southern  General  Bs 
and  Norfolk  Southern  lat  ft  Bef.  Ba.  due 
19S1,  which  provide  for  tbe  retirement  of  this 
Isaue. 

J,Utcd  on  the  New  Tork  Stock  Bxcbance. 
Harkct. 

Mew  Tork — Samuel  Ooldechmldt.  Butter  ft 

Co, 

PhlladelpTiln — Isaac  Starr,  Jr..  ft  Co. 
Price  Bnnse— N.  T.  S.  E. 
Jan.  1.  '06,  to  Jan.  1.  '21  1920 
Hlffh  111     Feb.  H,  '06  82     Sep.  26 

Low.    71  a  Aug.  la,  '80  7114  Aug.  12 

NOBFOUI  a  SODTBERN  BAIIjBOAD  lat 
Oen.  Rk.    Doe  July  1.  10S4. 

Dated  July  1,  1904.  Intereat  payable  Jan. 
and  July  l.  at  Trustee' a  office. 

Tax  Btatofl — 1%  Federal  Income  Tax  paid 
by  company  wltbovt  deduction. 


Attthertxed   Cloaed  mortxac* 

Ontatandhw    1886,000 

Pledxed  aner  Ut  ft  Bet.  Sa   3,040,000 

Denomination — Coupon,  81,000.  Realateso 
able  aa  to  principal  or  fully  reglsterable. 

Tnutce — Guaranty  Truet  Co.,  New  Tork. 

Redeemable  at  IIB  and  Interest  on  elxht 
weeks'  notice. 

Assumed  by  tbe  Norfolk  Sontbem  R.  R.  Co> 

OsBtFBl — luoorporated  lo  1801  as  a  ooasoU- 
datloB  of  the  Norfolk  Southern  R.  R.  and  the 
Albemarle  ft  Panteco  R.  R.  In  1800  company 
was  merged  Into  the  Norfolk  ft  Southern  Ry., 
which  was  reorganised  la  1010  as  the  present 
Norfolk  Southern  R.  R.  Co. 

Seenred  by  direct  mortgage  on  ttT.Sd  mllea 
.  of  road,  via. : 

A  first  UcB  on  tS.Ol  mllea— 
Virginia  Beacb  to  Norfolk.  Va.-Nortb 

Route  (electric)    23.01 

A  aeeond  lien  on  S04.3S  mllea — 
Covered  by  the  first  lien  of  the  Norfolk 

ft  Southern  lat  Ba  204.11 

Alao  secured  by  deposit  of  $816,000  (of  a 
total  issue  of  81.971,000)  Norfolk  ft  Southam 
1st  6b  of  1941. 

Prior  Llena — tl.OGE.OOO  1st  6a.  due  1941. 

Underlies — Norfolk  Southern  Ist  ft  Ref.  Sr^ 
due  1961,  which  provide  for  tbe  retirement 
of  this  Issue. 

Bavnlags — See  Norfolk  Southern  R.  R.  Ca^ 
Market. 

New  Tortt — Samuel  Ooldachmldt,  Fred  K. 
Hatch  ft  Co. 

Prlee  Range. 
Jan.  1,  11,  to  Jan.  1,  'tl  lOM 

Bid.       ABk.  Bid.  Ask. 

High  100 '11    103 '11  82  Jan.    70  Jan. 

Low.    68  '20     BO  '80  B8  Dec.    SO  Nov. 
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NORFOLK  ft  WESTERN  RAILROAD  CO. 
Oen.  Ob.    Due  May  1,  1031. 

Dated  May  4.  1S81.  Intereat  payable  May 
and  Nov.  I,  at  Bankera'  Truet  Co..  New  Tork. 

Tax  Statue — 2%  Federal  Income  Tax  palft 
by  compuny  without  deduction. 

Authorized  Cloae  mortgage- 

Outstanding   87,241.000' 

Denomination — Coupon,     11,000.  Rcglater> 

able  aa  to  principal. 

TruBtee — Fidelity  Trust  Co.,  Philadelphia. 
Aasnmed  by  tbe  Norfolk  ft  Weatern  Ry.  Co. 
Secured  by  a  flrat  mortgage  on  437.71  (840- 

mllea  double  track)  miles  of  road,  vis.: 

Miles 

Norfolk  to  Brlatol.  Va  40B.8» 

City  Point  Branch   10.80- 

Saltvllle  Branch    9.18^ 

Underlies — Trap,  ft  Ext.  6a.  due  1934 ;  Div. 
lat  Lten  &  Gen.  4fl.  due  1944.  and  Conv. 
Bonds.  Rt'tirement  of  this  issue  provided  for 
under  1st  Cons.  48.  due  193S. 

Legal   tor  savings  banks   In  Cel.,  Conn.* 
Mass..  Mich..  Minn.,  N,  H.,  N,  J.,  N. 
R.  I.,  Vt.  and  Wis.:  and  also  Baltimore  Trust 
Funds. 

Listed  on  the  New  Tork.  Philadelphia  and 
London  Stoek  Exchangi's. 

Slnrket. 

New  York — Simon  Borg  A  Co.,  Arthur 
Frank  &  Co.,  Hodenpyl,  Hardy  ft  Co..  R. 
W.  r-rc^t^iiilrh  &  re.  Prlnfi>  ft  Whltely, 
Redmnnil  A  Co.,  KomU'k.  lr(i<lf;fa  &  Co.. 
Roo:^.'vr-(t  A  Kdh.  UuitiT  &  Co.,  Raymond 
M.  .'^nilth,  .Strutliers  &  Hlscoe,  Taylor,  Smith 
ft  Hard. 

Phltailelphtn— Diddle  &  Henry. 

Price  Range — N.  T.  S,  E. 
Jan.  I,  'Od,  to  Jiin.  1,  '21  I9S0 
HiBh  132%  Jnn.  22.  "08  104%  Apr.  13 

Low.  100    July  12 '20  100    July  18 


Digitized  by 


Google 


KOKFOLK    A    WEBTEBN    BAn,ROAD  CO. 
Mew  RlTcr  Dlv.  Ut  «a.    Dd«  April  1, 

im. 

Dated  Uay  12.  KSS.  Interest  nrable 
April  and  Oct.  1.  at  Bankers'  Trust  Co.,  N«w 
York. 

Tax  Status— S%  Federal  Income  Tax  paid 
by  company  without  deduetlon. 

AntberlMd  and  OatataadlBC  »,00e.000 

Denomination — Coupon.  11,000.  RBSlater- 
able  as  to  principal. 

Tmstra — Fidelity  Trust  Co.,  Philadelphia. 

Aaitunied  by  the  Norfolk  &  Western  Ry.  Co. 

Secured  by  a  Ilrst  mortgage  on  104.30  (SI 
miles  double  track)  miles  of  road,  vU. 

Miles 

Walton  Jet.,  Va..  to  Kyle.  W.  Va   83.aS 

Branches  to  Coal  Mines,  etc   61. S8 

N.  Carolina  Jet.  to*  Fries.  Va   30.40 

Branrhes  to  Ore.  Mines   29.43 

UDderUe»— Imp.  A  Ext.  6a  of  ItUi  Dlv.  lit 
Lien  &  Gen.  4a  of  IM.  and  lat  Cona.  4s  of 
1996.  which  latter  provides  for  rettremant  ot 
this  Issue. 

Lcsal  for  savlnsa  banks  In  Cal..  Conn., 
Mass..  Mich..  Minn.,  N.  H.,  N.  J.,  N.  Y.. 
R.  I.,  Vt.  and  Wis.;  and  also  Battlmore  Trust 
Funds. 

X4«ted.on  the  Nev  Tork  and  Fblladelplila 

Stock  Exchanges. 

Market. 

New  York— Simon  Borg  A  Co.,  Hodenpyl 
Hardy  A  Co.,  R.  W.  Presaprlch  &  Co.,  Prince 
&  Whitely,  Redmond  ft  Co.,  Remlck.  Hodges 
-&  Co.,  Roosevelt  &  Son,  Ruttar  ft  Co..  Tay- 
lor, Smith  &  Hard. 

PhUadrlphl*— Hnmes  ft  I>ofland.  BIddle  ft 
Henry.  Morley  Wood  &  Co. 

Price  Ranee— N.  T.  S.  E. 
Jan.  1,  m.  to  Jan.  1.  '21  19S0 
High    nSH  Feb.    J, '09  103      Feb.  24 

L-ow,    10«H  Sept.  26,  '20  lOOU  Sept.  SS 


Frloe  Bange— N.  X.  8.  E. 
SaiL  l,  MM,  Ut  Jan.  l,  tl  ItM 
High  1X0%  Feb.  li,  '06  1041i  Jan.  IMH  Jan. 
Low.  116%  Sept.  IS,  'IB    •«     D*c^  104%  Kof. 


WOBFOLK  ft  WESTERN    RAIUWAD  CO. 
Imp.  ft  Ext.  as.    Doa  Feb.  1.  19S4. 
Dated   Dec.   SI.    1883.     Interest  payable 
Feb.  and  Aug,  1,  at  Bankers'  Truat  Co.,  New 
Tork. 

Tax  Statu— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlted  and  OatatandlBg. ..  .85,000.000 
Denomination — Coupon.     11,000.  Reglatsr- 

able  as  to  principal. 

TruHtec — Fidelity  Trust  Co.,  Philadelphia. 

Assumed  by  the  Norfolk  A  Western  Ry.  Co. 

CvgaDlsation — The  Norfolk  A  Western  R.  R. 
Co.  tn  189S  was  reorcanlsed  as  the  Norfolk 
ft  Western  Ry.  Co. 

ftevurrd  bv  a  second  mortgage  on  BM-fl 
mllos.  covered  by  the  flrat  tien  of  the  follow- 
ing: Mllea 

N.  *  W.  Oen.  6b  427.71 

N.  &  W.  Now  River  Dlv.  lot  6b  138.60 

Prior  LlenB — SZ. 000.000  Norf.  ft  West.  New 
River  Dlv.  fia,  due  1B32:  17.241. OOO  Norf.  ft 
"West.  R.  R.  Oenl.  8s.  due  1S81. 

L'nderiicB — N.  ft  W.  Ry.  1st  Cons.  4s  of 
1S96  which  provides  for  the  retirement  of  tbls 
laaue,  and  Dlv.  1st  Lien  A  Oen.  4s  of  1944. 

Legal  for  savings  banks  In  Cal.,  Conn., 
Hasa..  N.  H.,  N.  T.,  R.  I.  and  Tt.:  and  also 
Baltimore  Trust  Funds. 

Listed  on  the  New  Tork  and  London  Stock 
Exchanges. 

Market. 

New  York— Simon  Borg  ft  Co.,  Hodenpyl 
Hardv  ft  Co.,  R-  W.  Pressprlcb  ft  Co.,  Prince 
ft  Whitely.  Redmond  ft  Co..  Remlclc,  Bodges 
ft  Co.,  Rooncvelt  ft  Son,  Butter  ft  Co.,  Tay- 
lor, Smith  ft  Hard. 

mandelNiia— BIddle  ft  Henry. 


NOBVOLK  ft  WBSTBBN  RAILWAT  CO. 

Incorporated  In  Virginia  In  189«  as  a 
ganixatlon  of  the  Batlroad  Company  of  tka 
same  name.  Tbe  company  owna  1.183  mllaa 
of  road  ot  which  704  miles  are  doul>le- 
tracked  from  Norfolk,  Va.,  to  Cincinnati  and 
Columbus,  Ohio,  with  branchea  to  Cincinnati, 
O.,  Hagerstown,  Md.,  Durham  and  Winston- 
Salem,  N.  C,  and  numerous  points  In  the 
Virginia  and  West  Virginia  Cool  flelda 

The  company  controls,  through  ownership  oC 
its  entire  capital  stock,  the  Pooahontaa  Coal 
ft  Coke  Co.,  ownins  extensive  coal  depoalt  la 
Virginia  and  West  Virginia.  As  S7%  ot  tha 
tonnage  trauaported  by  the  Norfolk  ft  Woat- 
em  Ry.  Co.  conalsta  ot  product*  of  miaea, 
these  boldlnga  are  ol  great  value  to  Uie  oom- 
pany. 

141.027,700  of  the  common  stock  and  811>.' 
160  of  the  preferred  stock  la  owned  by  tha 
Pennsylvania  R.  R.  Co.  and  the  Pennayivanta 

Co. 

Capitalisation  Outstanding 

Common   tl21.183.SO0 

Prefirred  (4%  non-cum.)   88.9»8.1t« 

Funded  debt    10S,S71.0«« 

Years  ended  Dec.  31: 

Orosa.  Net.  Inter««t. 

•1920   146,841,166  (13,643.667  t5.43a,«&I 

•IS19   10.711,876     19,976,132  &.4tl,44t 

tl919   76,926.699  12.904,313   

•ISIS   :0,634,143    19,918.302  4,113.TTf 

tl9IS   88.004,034  10,424.737   

1917   66,910,242    23,181.066  4,136.919 

1916   60,449,983    ».160,G78  4,360.499 

^Corponta  aooount* 

tFedenI  Hooont — gtaadud  return  not  In- 
cluded. 


NORFOLK  ft  WESTERN  RAILWAY  CO.  M 
Cons.  4s.     Due  Oet.  1.  199«. 

Dated  October  22,  1896.  Interest  payable 
April  and  Oct.  1.  at  Trustee's  offloe. 

Tax  Btatns — 2%  Federal  Income  Tax  paid 
by  company  wttlwmt  dsdtwtton. 

Antfaoriaed   t<1.60«.000 

Outstanding    40.387. MO 

Reserved  for  Prior  Liens   13.099.600 

Denomination — Coupon.  tl.OOO,  3600  aa< 
tlOO.  Registerable  as  to  prlaolpal  and  mur 
reslaterable.    Registered.  81.000  and  86.009. 

Tmstee— Bankers'  Truat  Co.,  New  York. 

Secured  by  direct  mertgnc*  on  l.dM.M 
miles  of  road,  terminals,  etc.,  &■  tollowa: 

A  first  Uen  onBW.eC  (106.91  double  traok) 
mllett—  Mllea 

Norfolk  tn  I^amberfs  Point,  Va   6.S4 

Knitting  Mill  Branch   l.Ot 

Graham  to  Norton,  Va   190.40 

Lynchburg.  Va..  to  Dunham,  H.  0  114.10 

Hagerstown,   Hd.,   to  Wlnnton-Salatt. 

N.  C   969.91 

Kyle.  W.  Va.,  to  Coal  Orove.  0  199.96 

Speedwell  Jet.  to  Fries,  Va   19.99 

Branches    109.96 

A  aeeoad  Ufa  on  MM  miles- 
Covered  by  the  first  lien  ot  the  follew> 

lag: 

Soloto  Valltr  ft  New  England  Ist  4g...  187.49 
Columbua  Connecting  ft  Terminal  1st 

6a    4.9t 

N.  A  W.  New  River  Dlv.  let  4s   88.41 

A  third  lien  on  066.81  miles — 

Covered  fay  the  first  lien  of  tbe  follow- 
ing: 

N.  A  W.  Oen.  Is   4ST.T1 

N.  ft  W.  New  River  Dlv.  1st  6a  tSA99 

Also  a  flrsC  Uen  on  the 

94S  Digitized  by ' 


bwt* ■  mat,  Vft..  and  on  tlM  eoMtrnctlOD  and 
Kpnir  KhOM  at  Boan<dn.  Va. 

Artkar  Mcnnd  by  depwlt  of  |T,1U.MI.M 
Bqalpment  obllaatloDa  of  tba  Norfolk  *  W«t- 
•rn  B.  R.  Co.,  which  war*  parchued  wHb 
pnMM«da  at  tbeoe  bonda. 

Frtw  Unu— 119,847,000  as  fOUowa: 
Columbua    Connectlnc    ft  Terminal 

R.  R.  1st  B«,  int   MOO.MO 

Korfolk  A  Weatorn  iU  R.  Qen.  ta, 

1»31  ,  .....  ?,M1,000 

Korfolk  ft  Weatarn  R.  R.  New  River 

iHv.  lat  ta.  laas   t.tOO.OOO 

Norfolk  ft  Western  R,  R.  Imp.  ft 

Ext.  la.  1SI4   S,OOS.Oet 

Sdeto  Taller  ft  New  Bnrland  R.  R. 

4a.  1S89    S.B0O,OO» 

Bfnitbalde    R.    R.    Cona.    8rd  PCd. 

Bond    1,000 

Tlrclnla-Tenneaaee  R.  R.  Bnlarsed 

Bond*    S.OOO 

A  Ilka  amount  ot  lat  Cona.  4a  haa  been  re- 
served to  retire  these  laauea.  but  same  mar  be 
aatended  at  maturity,  but  cannot  be  Increaaed. 
la  oaae  th«y  cannot  be  redeemed  with  bonds 
ot  ttila  fssue, 

Underilea— Dtv.  lat  Llan  ft  OasL  *»,  4ae 
1944.  and  Conv.  bonda. 

lumtd  tor  sarlnsB  banks  la  Cal..  Conn., 
Maaa..  MIob.,  Ulnn..  N.  H..  N.  J..  N.  T.. 
R.  I.  and  Vt. :  and  alao  Baltimore  Truat  Funda. 

Uatcd  on  the  New  Tork,  Rldunond  and  X«on- 
don  Stock  Bxebances. 

Market. 

N«W  York — Blff«low  A  Co.,  Simon  Bors  ft 
Co.,  Arthur  E.  Frank  ft  Co.,  Granger  &  Co., 
Harafeld  A  Stern,  Hodenprl,  Hardy  ft  Co., 
Kountae  Broa.,  Newborn  ft  Co.,  R.  W.  Preaa- 

Srlch  ft  Co..  Prince  £  Whltoly,  Redmond 
Co..  Remlck,  Hodrea  ft  Co.,  Roosevelt  ft 
Son,  Scliuman  ft  BellRmann,  Saaaonaood, 
Baas  A  Macdonald,  Struthers  ft  Hlaeoa. 
mtas  ft  Hickay,  Joaeph  Walker  A  Son,  Ed- 
win WolK-  _  _ 

PUlndelpfclM — Diddle   &   Hanry,  Brown 
Broa.  ft  Co.,  Reed  A.  Morgan  ft  Co. 
St.  Loi^.  Mo. — Francis  Broa.  ft  Co. 
Priee  BaaccK-M.  T.  B.  B. 
Jan.  1.  'Oe,  to  Jan.  l,  '21  IMO 
Coupon. 

Hlffh    102%  Mar.  30, '08  80     Jan.  2 

Low.      im  May  80. '20  6714  May  80 

KORFOLK  ft  WESTERN  KAIZ.WAT  CO.  »• 
TlsleDal  1st  lien  ft  Oea.  4a.    Dae  Jobr  1. 

1M4. 

XMed  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Bankera*  Tnat  Co..  New  Tork. 

Tax  Statna — 3%  Federal  Inoome  Tax  paid 
by  Company  without  deduction. 

Avtborised   SSS.000.000 

OatataDOMC    88.000,000 

Beasnrad  far  Kxt   11,000.000 

DaaoBlnatleB— Coupon.  $1,000.  BasMerable 
aa  to  principal.  Reclstered.  $1,000  and  mul- 
ttplea.  C.  ft  R.  Interchangeable. 
Troatee — Ouarantr  Truat  Co..  New  Tork. 
Redeemable  at  101  and  Intereat  on  anr  Inter- 
eat  date  after  Jan.  1.  1989.  upon  three  montha 
notice. 

Saemred  by  a  dlraet  mortsaga  on  UTLW 
miles  of  road,  vis; 

A  flrat  lien  on  tfT.tS  milea—  Kllea. 
▼era  Jet.  to  ClnoUmatl  and  Ivorydale, 

Ohio    106.91 

Htllaboro  Branch    18.98 

Sdotovllle  to  Vera  Jet.,  Oblo   S.SI 

Naucatuck  to  Kenova.  W.  Ta.  (low 

grade  line)    U.XI 

Dry  Fork  Branch   M.4I 

A  aeeaaid  lien  on  913.31  mllea— 
Oovared  br  the  flrat  lien  of  tba  tollow- 

iBv  N.  *  W.  M  Ooasi  4a  Mfcn 


N.  ft  W.  New  River  Dlv.  1st  «a   33.19 

A,  thlcd  U«n  on  IMJU  mllsa— 
Covwed  br  the  aeocmd  llan  of  the  fol- 
lowing N.  ft  W.  lat  Cona.  4a  114.33 

A  IMBtli  ilea  on  sed.31  mllaa— 
Covered  by  the  third  Hen  ot  tbe  follow- 
ing N.  A  W.  lat  Cona.  4a   186.31 

Abo  Bsenrad  on  all  other  prevertr  eovarad 
br  the  N.  ft  W.  lat  Cmis.  48.  but  MUeat  to 
the  Ilea  thereof. 

Prior  Uena— S«0„847.600  prior  Uena  aa  foU 
lowa 

Columbua  Connecting  ft  Terminal  R. 

R.  lat  Oa,  1988   $«00,0t9 

Norfolk  ft  Weatera  R.  R.  Gen.  6a. 

1931    7,841,000 

Norfolk  ft  Weatem  R.  R.  New  River 

Div.  lat  «B,  1983   3,000.000 

Norfolk  ft  Weatern  R.  K.  Imp  ft 

Bxt.  <a.  1934   6,000.000 

Scioto  Valley  ft  New  England  R.  R. 

lat  4a,  19S9   6.000.000 

Norfolk  ft  Weatem  Ry.  lat  Cons. 

4a,  1904    40.4»3,IO« 

Southside   R.    R.    Cona.    8rd  Ptd. 

Bond    1.000 

Virginia   ft  Tennesaee  R.   R.  En- 
larged Mtge.  Bonda   3,00* 

Undcrllca— Convartlbla  lasoea. 
Legal  tor  savings  banka  In  Cai.,  N.  H.  and 
R.  I. 

Listed  on  tbe  New  Tork  and  London  Stock 
Bxchansea.  ' 

Original  Harket^8E.OO0,00O  offered  br 
Brown  Bros,  ft  Co..  New  York,  Phlladelidila 
and  Boston,  in  1004  at  OOM:  83.000.000  la 
1908,  $6,000,000  In  1006  and  ItO.OOO.OM  br 
Kahn,  Loeb  ft  Co.  and  tba  Ouarantr  Trust 
Co.,  New  Tork.  tn  1909. 

Hwrket. 

New  YoA — Stmon  Borg  A  Co.,  Conatabla 
A  Fleming,  Arthur  E.  Prank  A  Co.,  Grangtr 
A  Co.,  Herzfeld  A  Stem,  R.  W.  Pressprich 
A  Co.,  Prince  ft  Whltely,  Roosevelt  A  Son. 
Rutter  ft  Co..  Seasongood,  Haas  A  Mac- 
donald, Struthers  ft  Hlacoe,  Tlloa  A  Rtcker. 

Fhlladelphin  —  Blddla  A  Henry,  Brown 
Broa.  A  Co.,  Wm.  W.  Fogarty,  Reed  A. 
Morgan  A  Co. 

Priee  Range— N.  Y.  S.  E. 
Jan.  1,  •09,  to  Jan.  1,  '21  19H 

High  Jan.  30. 'OB  ^S'^  Jan.  6 

Low.    70     Aug.    4,  '20  70     Aug.  4 

NORFOLK  ft  WESTERN  RAILWAY  CO. 

8S-Tear  Canr.  Deb.  4a.  Due  Jane  1,  USS. 
Dated  June  1,  1007.    Intereat  payable  June 
and  Dec  1,  at  Banken'  Truat  Co.,  Now  Torib 
Tax  Status — 8%  FsiSsral  bioome  Tax  paid 
by  Company  without  deduction. 

Authorised  834,000,000 

iBsaed    ZB.6«9,009 

Oatotandlng  (Jan.  1,  >S1>   886,000 

BalMiee  Converted. 

Denomlnatloo — Coupon,  1 1.000.  Raslatar- 
able  as  to  principal  only.  Registered.  31,009, 
86,000.   C.  ft  R.  Interchangeable. 

Truatee— Guaranty  Truat  Co..  New  Tork. 
Bedaemable  at  lOG  and  interest  on  any  In- 
tereat data  attar  June  1,  lOlT,  np<m  90  dar^ 
noCloe. 

Oanvertlble  privilege  expired  May  81,  131T. 
SeewUr — A  direct  oblintlon  of  the  com- 
pany, but  not  secured  by  mortgasa. 

Legal  for  aavlngs  banks  In  N,  H.  and  R.  I. 
Uaicd  on  tba  N«w  Tork  and  London  Stotik 
bchangea. 

Original  HsiteO— ITnderwrttten  br  Browa 
Broa.  ft  Co.  and  the  Guaranty  Trust  Co..  New 
Turk,  and  affered  to  tbe  oto^oldera  In  Da- 
oambar.  1901,  at  par;  $10,938,000  wars  Msred 
to  the  atockholdan  la  3brcfan>1910.  at  par. 
^^aad  taken  hr  fbmu^-,^^-^^^^  byTjOOgLC 


UmHut. 

New  York — Simon  Borg  A  Co.,  Grander  A 
Co.,  Newborn  A  Co. 

PhlladelpUa— Blddle  A  Henry,  RMd  A. 
Horvan  &  Co. 

Priee  Rwm— N.  Y.  S.  B. 
Jm.  1,  '1^  to  Jan.  1,  'Si  19se 
Hlgb    140%  Oct.  13, '18  11%  Ju).  SI 

Low.      70     Juo«  »1,  '10  70     Juno  U 

NOBFOLK    a    WBSTBRK    BAILWAT  CO. 
FOCAHOMTA8  0(MJ<  *  COKB  CO.  Pn>- 
<baw  HaiMr  Joint  4i.    Dm  Doo.  1,  IMl. 
Dated  Dec.  2,  1001.    bitoreat  ponblo  Juno 
ond  Dao.  I.  ot  Boninn*  Tnut  Co..  New  York. 

Tax  Statu — 1%  Federal  Income  Tax  paid 
by  Companr  without  deduction. 

AntborlMd   tSO.OOO.OOO 

OBtotandbv  (Feb.  1.  *21)....  1B,S«8.D00 

Retired  by  &  F.    4,431,000 

oUatio     -  - 


-CoutKm,    tl.090.  Redator- 


able  aa  to  prlnolpal  only,  or  tully  rodsterabto. 

Tnwtec — Olrard  Trust  Co..  Pblladelpbla. 

Bcdecmable  at  106  and  Intereot  on  any  In- 
tereat  date  upon  two  montlui'  notice. 

SlnUns  Fund — 34  cents  per  ton  of  eoal 
mined,  (or  ttae  purohaae  or  redemptira  ot  tboio 
bondo  at  not  ezoeedlnc  lOfi  and  intereat  an- 
auatly,  beslODinc  April  1.  1906;  bonds  ao  pur- 
<fliaaed  to  be  cancelled. 

Ortanfatatlon  and  Contra! — Poeahontaa  Coal 
*  Coke  Co.  waa  Incorporated  In  New  Jersey 
In  ISOl  and  owna  lande  and  Interests  In  coal 
lands  in  several  counties  In  West  Va..  but  has 
no  power  to  ensue  In  buying:  or  selling  coal 
and  coke.  Entire  capital  stock  of  company 
except  directors  quallfyins  shares  Is  owned 
by  the  Norfolk  A  Western  Ry.  Co. 

Seenrity— A  Joint  obligation  of  both  com- 
panles,  but  as  between  themselves  tbe  Coal 
Co.  Is  directly  and  primarily  liable.  Secured 
by  first  mortsaae  on  approximately  300.000 
acres  of  ooal  lands,  of  which  about  176,000 
acres  are  leased  to  the  U.  S.  Steel  Corporation 
and  other  companies  and  by  pledge  of  1900,000 
stock  of  the  Trani.  Flat  Land  Association. 
39,99G  shares  ot  Common  and  3, SOD  shares  of 
Preferred  Stock  of  the  Pocahontas  Fuel  Co. 
and  G  shares  of  the  Philadelphia  Coal  Land 
Co. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Wew  York — Simon  Bnrg  &  Co.,  Arthur  E. 
Frank  &  Co.,  HartBhorno  A  Battelle.  New- 
horff  &  Co.,  R.  W.  PreB»prtch  A  Co,,  Prinra 
A  Whifely,  Redmond  &  Co..  Rutter  A  Co., 
StruthctB  &  UiHcoe.  Vllaa  A  Hlckoy,  Watson, 
Armntronff  &  Co. 

I'hiliMlelphla— Btddle  A  Henry,  Henry  D. 
Boennln^  A  Co.,  Brown  Bros.  A  Co.,  £lklns 
Morris  &  Co.,  WiUllam  W.  Fogarty.  Orabam, 
Parsons  &  Co..  McCown  ft  Co..  Isaac  Starr. 

Jr.  A  Co.  „  „  »  _ 

Priee  Raan— N.  T.-  8.  B. 
Jan.  1,  "06,  to  Jan,  1.  'XI 
High    9514  Jan.  12. '06  81      Oct  B 

Low.    7gH  May  7.  '30  73ttMay7 

NOBFOLK  ft  WESTBKN  RAILWAY  CO.  10- 
XO-Ycar  Codt.  4a.    Due  IScpt.  1,  IVSC. 
Dated  September  3,  1012,    Interest  payable 
Uarch  and  Sept.  1.  at  Bankers'  Trust  Co.. 
Npw  York. 

Tax  8tatna — S%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Aathnrlred  IIS.300,000 

Ontsttuidlnff  (Feb.  1,  '311   92,000 

Jn  Treasury    !<9.000 

nalnnre  Convrrted. 

Urnamlnalliin — Coupon.  SI. 000.  RerlHterable 
SB  to  Drincliial.  Rf Klaterod.  Jl.QOO.  16,000. 
C.  A  R.  InfrchanKcBble. 

Tmster — Ouaranty  Trust  Co.,  New  York. 

Bedreroable  at  lOE  and  Interest  on  any  In- 


tereat date  after  Sept.  1,  IHI,  00  10  daytf 

notice. 

CteaTflctlMe  at  par  Into  tbe  oonmon  atock  of 
tbe  company  at  any  time  before  SepC  1,  MIL 

Seeoitty — A  direct  obligation  ot  the  eoa- 
pany,  but  not  secured  by  mortgage. 

Legal  for  aavlnga  banks  In  N.  H.  and  R.  L 

Uated  on  the  New  York  Btodt  BxOwnvs. 

Orlglaal  Harket— Ottered  to  the  stoddMlden 
In  January.  1912,  at  par  and  interest  to  aa 
amount  equal  to  1%%%  of  their  holdlnga  at 
the  cloae  ot  buslneas  January  1.  1*13. 

Mwke* 

New  York — Simon  Borg  ft  Co^,  Newborg  ft 
Co. 

FUIndelphla— Biddle  A  Henry.  Reed  A. 
Morgan  A  Co. 

Price  Baoee— N.  Y.  8.  E. 
Jan.  1,  '16,  to  Jan.  1,  'SI  ISM 
High    143  Oct.    G,  '10  7<  Har.  8 

Low,      TG  Mar.  12, '30  75  Mar.  IS 
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NOBFOLK  A  WESTEKN  RAILWAY  CO.  !»■ 
25-Year  Conr.  4V&a.    Doe  Sept.  1.  1»3S. 
Dated  Sept.  Z.  1913.    Interest  payable  Mareh 

and  Sept.  I,  at  Bankers'  Trust  Co.,  New  Tork. 
Tax  Btafoa — 2%  Federal  Inooms  Tax  paM 

by  Company  wltbout  deduction. 

Aatttoriced   tlS.3GS.000 

OntBtandbig  (Feb.  1,  'ID   GSl.OM 

In  Treasury    l.SIS.OOO 

Balance  CaoTcrted. 

Denomination — Coupon.  SI, 000.  RcgisteraMe 
aa  to  principal.  Registered.  31,000.  16.000  and 
multiples.    C.  A  R,  Interchangeable. 

Tmstee — Guaranty  Trust  Co..  New  York. 

.Bedeemable  at  IDS  and  Interest  on  any  ti^ 
tereat  date  after  Sept.  1.  1933. 

Oonvertlble  before  Sept.  I,  19SS.  Into  Com- 
mon Stock  of  tbe  company  at  par. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage. 

Legal  for  savings  banks  in  N.  H.  and  R.  L 

Listed  on  the  New  York  and  London  Stock 
Bxcbanges. 

Original  Haricrt— Offered  to  stotAkolders  at 
IDSfi  and  bitereat,  June.  1913. 

Market. 

New  Yorii-^Slmott  Borg  ft  Co..  Newberg 
ft  Co. 

PhUadelphla— Btddle  ft  Henry,  Reed  A. 
Morgan  A  Co. 

Price  Bangs— N.  T.  S.  B. 
Jan.  1,  'lO,  to  Jan.  1,  "SI  ISM 
High    146     Nov.  B.  '10       9814  Jan.    97  Feb. 
Low.      9eH  Dec.  B, '19      71  Apr.   

NORFOLK  A  WBSTEBN  BAILWAY  OO.  1^ 
Year  Conr.  Sa.    Doe  Bcvt.  1.  1M». 
Dated  Sept.  1.  1919.    Intarest  payable  Sept. 

1  and  March  1. 

Tax  statu — Paswent    Of   Federal  Incons 

Tax  not  assumed  by  Company, 

Aotberlacd   117.945,000 

OntstaiKIIng  <Feh.  l,  'Zl)          16.771. SOO 

In  Treasary    ftt.OO* 

Balance  eoavertcd. 

Parpose  of  Issue — To  make  financial  pr» 
vision  for  expenditures  made  and  to  l»e  made 
tor  additions  and  betterments. 

Deoanlnatlon — Coupon.  tl.OOfi.  Reglaterabis 

aa  to  principal,  or  fully  reslsterabte. 

Registered  11.000.  tS.OOO  and  multiples  oC 

SB.OOO.    C.  A  R.  interchangeable. 

Tmstee — Cuararty  Truet  Co..  New  TotIe. 
Conrertlble  at  any  ttme  during  the  lite  sC 
the  bonds  In-o  common  etock  at  par. 

Reeurily — A  dlrfct  obligation  of  the  com- 
pany. Rut  not  ■•■cured  by  a  mortgage. 

Legal  for  snvlni^s  bnnkn  In  X.  H.  and  R.  L 
l.lsri^  on  the  New  Tork  Stock  Exchange- 
Original  Haritet — Holders  of  common  stock 
and  adjustment  preferred  stock  of  record  De& 
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It.  ItlS,  were  offered  ttaa  prlvllflc*  of  vub- 
•crlbluc  ac  par  ou  or  betor«  Jan.  Xf,  1919.  la 
amounts  equal  to  «f  tlwlr  rwpoetlT* 

holdinn. 

BubacriptlMU   br   atocfchoUers  Mvrtntod 

|17.'ll».S00. 

Harint 

New  Tork — Simon  Borg  A  Co.,  Henfold  * 
Stem.  Newborn  &  Co. 

PSObMlelphia— Blddle  *  Henrr.  EDda*. 
HoiTlB  A  Co. 

PittsbtUTbt  Pa.— Tlis  Union  Tnut  Co.  of 
Plttaburgh. 

Priee  Baase—N.  T.  8.  K. 
Jaa.  1.  1».  to  Jan.  1.  tl  IMO 
HlKh    UOU,  Uayiy.'l*         lOGK  Nov.  SS 
Low.      »4H  May  19. -SO  9<M  May  1» 


NOKFOI^K  A  WESTEKM  UILWAT  CO.  4- 
Tcar  «%  Sceared  NotM.  Doe  Har  1. 
1M4. 

Dvted  May  1.  1910.  Interest  payablt  May 
1  and  Nov.  I  at  Guaranty  Trust  Company. 
New  York. 

Tax  Slstua — Payment  of  Federal  Ineone 
Tax  not  assumed  by  company. 

ABOwrlscd   tl.HM0O 

OutatMiliV    t.SOO.000 

Farpose  of  Isnoe — Tbe  net  proceeds  of  tbls 
issue  will  be  applied  to  tb«  oost  of  construction 
of  A  branch  line  of  railroad,  extendlnc  for 
about  18%  miles  from  Lenore,  West  Va..  on 
the  company's  lines,  to  coal  mines  from  which 
tt  la  expected  tbe  company  will  derive  ap- 
proximately 1,000,000  tons  of  coal  traffic  par 
annum. 

Pwomlnatinn — Coupon.  11.000:  ra«Isterable 
as  to  principal. 

Trattcc— Ouaranty  Trust  Company.  New 
York. 

BedMfnable  on  any  Interest  date  prior  to 
maturity  upon  60  days'  notice  at  tbe  follow- 
Inr  prices  plus  accrued  Interest:  Nov.  1,  1090. 
at  101%:  May  1.  1921.  at  lOlH:  Nov,  1.  18J1, 
at  lOl^i:  May  I,  1922.  at  101;  Nov.  1,  1922.  at 
100%:  May  l.  1913.  at  lOOU;  Nov.  1,  1921. 
at  100 

ScevKy — A  direct  oblUatlon  of  the  com- 
pany and  secured  by  pledve  wltb  tbe  trustee 
of  V.  S.  Govemmsut  Liberty  Loan  bonds. 

The  company  eovsaants  that  the  market 
value  of  tbe  collateral  so  idedced  shall  be 
maintained  at  aU  times  equal  to  at  least  110% 
of  the  principal  amount  of  the  notes  of  tbls 
Issue  then  eutstandlnc. 

The  company  may  at  any  time  deposit  eaah 
with  the  Trustee  as  security  (or  these  notes, 
and  In  such  event  shall  he  entitled  to  withdraw 
collateral,  but  only  to  such  an  extent  that  tbe 
market  value  of  the  collateral  seeurltles  ro- 
malnlns  on  deposit  wltb  the  Trustee  shall  be 
maintained  at  not  lea  than  110%  of  the  prin- 
cipal amount  of  notes  remaining  outstandlnc 
In  excess  of  the  cash  so  deposited, 

Tj^gml  for  SAvlnfTB  bankn  in  N.  H.  and  R.  I. 

Orldaal  Market— t3.SDO.000  Hay.  1920.  by 
Guaranty  Trust  Co..  New  Tork.  at  90 H  and 
Interest. 

Martlet 

New  Vork — Simon  Rorif  ft  Co. 
PhlladelpiUa— BIddle  ft  Henry,  Reed  A. 

Morfcm  &  Co. 

NORFOLK  A  WESTKRN  RAILWAY  Bqnlp. 
4U%  CertUeates,  "Series  of  U14."  Due 
$600,000  eaiA  Feb.  and  Anc.  1,  to  Aw.  1, 
IKH. 

Dated  Feb.  2.  1914.  Interest  parab1«  Feb. 
and  Anc.  1.  at  offlee  ot  Trustee. 

Tax  Statna — Payment  of  Federal  Inetmie 
Tax  not  aaiumsd  tr  Company. 


Authorised   »IO,0«0,fOO 

Outetandins  (Mar.  1,  'tl)....  8,500.000 
Balanee  Beared. 

DcnominatloD— Coupon.  SI. 000,  Realsterable 
as  to  principal. 

Tmstee — Commercial  Trust  Co.,  Pblladel- 
Phla. 

Secored  by  an  equipment  acreement  on  St 
Mallet  fretcht  locomotives.  11  passencer  loco- 
motives. i,0««  all-steel  llS.OOO.Ibs.  eapaolty 
hopper  cars.  TOO  all-stsel  ISO.OOO-lbs.  capacity 
condola  cars,  S09  steel-Crams  80.000  lbs.  ca- 
pacity ventilator  box  ears,  600  steel-frame  SO/- 
000  lbs.  capacity  stock  ears,  ISO  steel-frams 
100.000  lbs.  capacity  flat  oars,  3G  all-steal 
flrat-olass  paaaencer  ears.  SS  all-steel  mlacsl- 
laaeouB  passenger  cars  and  I  all-ststl  dlnlns 
ears,  oostinc  not  less  than  S19.TBO.0OO.  of 
which  S7S0,00«  or  over  wlU  be  Mid  la  eaah 
by  the  company. 

I«nl  for  savinBs  banka  In  N.  H.,  Ohio 
and  R.  I. 

Orldnal  UMAet— Offered  In  HarcAi,  1»14, 
by  Brown  Bros.  &  Co.  and  White,  Weld  ft 
Co.  at  par  and  interest. 

Market, 

'New  Toi*— Simon  Bprg  ft  Co.,  Evans, 
StUlmnu  ft  Co.,  Freeman  ft  Co. 

Pblladelphln — Btddle  ft  Henry,  Brown 
Bros,  ft  Co.,   Reed  A.  Morgan  ft  Co. 
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NORFOLK  RAILWAT  A  LtOHT  CO.  1st  Cons. 

8.  F.  Oe.     Doe  Nor.  1,  IMS. 
Dated  November  1.  1S99.    Interest  payable 
May  and  Nov.  1,  at  Baltimore  Trust  Co.,  Bal- 
timore. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  Company  without  deduction. 

Anttaorlxed   94,000,000 

Outfltandlnr  (June  30,  '20)  3.612.000 

Held  In  9.  F   •438,000 

Reserved  for  Prior  Liens   ],0S0,000 

•Also  1171.000  N.  S.  a  R.  R.  1st  Cons.  Ea. 
Dcoomlnatlon — Coupon,  91,000.  Rerlsterable 

as  to  principal. 

Trustee — Baltimore  Trust  Co.,  Baltimore. 
Slnldns  Food — 1%  annually  of  outstandlnc 

bonds,  to  be  purchased  or  redeemed  at  not  over 

110. 

Onaranteed  as  to  Interest  under  terms  ot 
lease  by  the  Virginia  Ry.  ft  Power  Co. 

Organization  and  Conlrol— Incorporated  In 
Virvlnla  in  1S99  as  a  consolidation  of  four 
street  railway.  Usht  and  power  companies. 
In  1900  the  property  was  leased  to  the  Norfolk 
ft  PorUmouth  Traction  Co..  which  latter  com- 
pany was  consolidated  In  1911  with  the  Vlr- 
Blnla  Ry.  ft  Power  Co.,  which  assumed  the 
lease. 

CapitallutlM.  Outstandlnc. 

Common   f1,SBO,000 

Funded  debt    4.000,000 

Secured  by  flret  mortsase  on  power  plant 
supplylns  all  the  electric  llicht  to  Norfolk  and 
Berkley.  Va.,  and  by  second  mortnare  on  SE 
miles  of  street  rntlwsye  In  Norfolk,  extenafve 
real  estate  and  bulIdlnKs  at  Ocean  View  and 
stoamboat  operating  between  Norfolk  and  Old 
Point  Comfort.  Va. 

The  electric  li^ht  expires  1930  and  street 
railway  expires  1944.  except  a  small  portion 
of  milease  in  Norfolk  which  expires  in  1934, 
except  a  small  portion  of  mllease  In  Norfolk 
which  expires  In  1934. 

Prior  Liens— 110.000  VIrcInU  Electric  Co. 
ist  Bs  of  1928  and  91.040.000  Norfolk  Street 
R.  R.  1st  Cons.  Ss  of  1944,  tor  tbe  retirement 
of  all  of  which  bonds  of  this  issue  have  boen 
reserved. 

EarnlncB — Bee  Vlrdnla  Ry.  ft  Power  Co. 
Listed  on  the  Baltimore  and  Richmond  Stock 
Bxcbanses. 
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OrlsiD*!  HftrkH— tl.GOO.DOO  offered  In  iUr.. 
IIDO.  by  Mlddendorf.  Oliver  &  Co.,  ud  Inter- 
national Truat  Co.,  Baltimore;  John  L.  Wil- 
liams h  Sona,  Rlcbmond,  Vm.,  and  Real  B>- 
tate  Tnut  Co.,  Phlladelpbta.  at  par  and  In- 
tareM. 

Market. 

nilladelphlfk — Lloyd  &  Palmer. 
Baltimore,  Md. — Brlnkman  &  Co.,  Jenktna, 
Wbedbee  &  Poe.  Mackubln,  Qoodrfch  A  Co. 

Price  Banse. 
imn.  X.  'It,  to  Jan.  l,  '£1  IfttO 

Bid.        Ask.  Bid.  Ask. 

mgh  100  'IS  lOOH  'IX  79  Nor.  SO  Jan. 
Low.      70  '30     76     '80         70  July    7B  July 


MOKFOLK  BOUTBERN  RAILROAD  CO.  lat 
A  ftmt,  Sa,  Seriea  "A."  D«e  Feb.  1.  IWt. 
Dated  February  1,  1111.    Interait  payablo 

Feb.   and  Auc.   1.   at  TruatM^a  office.  New 

York. 

Tax  Btatna — S%  Federal  Income  Tax  paid 

br  Company  without  deduction. 

AotlMilMd   135,000.000 

ChrtatandlBC    lS,a84.000 

PMse4  Vmiw  1%  Notaa   1,877,000 

Retired  by  g.  F   741.000 

HcM  for  Co.  br  Trwtee   I.03»,000 

HcM  b  TfMnrr  or  FMgo4. . .  300.000 

Reserved  for  Prior  Uena   1.130,000 

Reserved  for  Ext..   14,333.000 

DeDomlnatloD — Coupon.  Jl.OOO.  Redeterable 

as  to  principal.  Reclstered,  31,000  and  33.000. 

C.  ft  R.  Interofaangeable. 

Trutee — Central    Union    Trust    Co..  New 

York. 

Redeemable  as  a  whole,  or  In  part,  for  ttaa 
Slnktns  Fund,  at  106  and  Interest  on  Fab.  l, 
1116.  or  on  any  Interest  data  thereafter  upao 
six  weeks*  notice. 

SInklac  Fond — At  least  tlOO.OOO  per  annom 
as  lour  as  any  Lumber  Company  bonds  re- 
main pledged,  and  proceeds  from  the  aale  of 
the  Roper  Lumber  Co.  bonds  or  atoeka,  are 
to  be  applied  one-half  to  the  purchase  or  re- 
demption of  these  bonds  and  the  balance  for 
construction  and  acauleltlon. 

Organisation — Incorporated  In  Vlrdnla  In 
1010  as  a  rcorKanlzatlon  of  tb«  Norfolk  A 
Sonthem  Ry.  Co.  Absorbed  the  Ralel«h, 
Charlotte  *  Bontbem  Ry.  Go.  In  1314.  and 
leases  the  Atlantic  A  North  Carolina  Ry. 
Owns  all  of  tho  stock  of  the  Jobti  Ih  Ropsr 
Iiiimbcr  Ca 

Oapltallsatlon.  Outstandlnff. 

Common  110  MO.OOO 

Fonded  debt    17.303.100 

Seeiired  by  direct  mortsatre  on  794. OS  miles 
or  road,  vis; 

A  first  Uen  on  334.11  miles —  HllM. 

Itdenton  to  Hackeys.  H.  O.   3.60 

Uackeya  to  Columbia,  N.  C   33.01 

Washington  to  Brtdffoton.  N.  O.   38.03 

New  Bern  to  Oriental.  N.  <X   26.06 

Chooowlnlty  to  Raleigh.  N.  0   103.16 

Varloa  to  Troy.  N.  C   7J.7B 

Chnrlotte  to  Ut.  Gllead.  N.  0   Bl.Sl 

Norfolk  to  Tidewater  Crosainc  Switch, 

Va.    1.83 

Blahop  Cross  to  FInetown.  N.  O.   11.16 

Horehead  City  to  Beaufort.  N.  a....  ri7 

A  HMond  Ilea  on  192.98  miles- 
Covered  by  the  first  lien  of  tho  fol* 

lowing: 

Abordeen  A  Ashboro  Ist  Ss   88.43 

Norfolk  A  Southern  IM  Oen.  Es   H.Al 

Suffolk  A  Carolina  1st  Cons.  Bs   78.11 

A  third  Um  OB  183.14  mlle»— 
Covered  by  the  first  lien  of  the  fol- 

Nortolk'^A  Southern  1st  Bs  M4.88 

Ralelch  A  Sonthport  1st  Ss   M.41 


A  fourth  Uen  on  33.17  miles — 
Covered  by  the  first  Hen  of  the  Ra< 

lelvb  A  Cape  Fear  Ry.  let  Es   8L1T 

Also  seenred  upon  1M.33  miles  «*f 
leasehold,  via: 
Ooldsboro  to  Uoorhead  City.  N.  88.11 
Plnehurst  to  Carthage.  N.  a   llLXS 

Also  fartber  seenred  by  a  l^st  Han  tm 
practically  the  entire  equipment  of  the  Cob* 
pany  and  subject  on  the  remalndar  to  the 
prior  liens  outstanding. 

Also  seenred  by  deposit  <rf  the  foIlowlB*: 
DeposIt«d.  IsiWll 
Norfolk  A  Southern  let 

SB,  1341    1318.008  31.r71.888 

Suffolk    A    Carolina  1st 

Cona  Ss.  1063   80.808  7fr8,Mt 

Norfolk  A  Southern  1st 

Oen.  6s.  18B4  1,048.080  3.888.888 

Boper  (John  I*.)  Lumber 

Co.  Stock   898.100  I,»W.888 

Roper  (John  L.)  Lumber 

Co.  let  6b   4,781.000  4.7SS.088 

Prior  liens — tS.306,000  prior  liens  as  fol- 
lows: 

Aberdeen  A  Ashboro  let  Ss.  1840..  184,0M 
Norfolk  A  Southern  1st  6a.  1041 ....  I.8M.888 
Ralelfh  A  Capo  Fear  1st  Ca.  104S..  1S7.8M 
Suffolk  A  Carolina  Ist  Cons.  6^ 

ISBS    6S0.888 

Norfolk  A  Southern  Oen.  68.  1864..  SIS.OM 
Raleigh  A  Soutbport  1st  Be;  1886..  174.888 
Years  ended  Dee.  31  <Steam  and  Kleetrfe) : 
Gross.  Net.    Int.  A  Rent. 

•1310   S«,S10,4D3    31.11B.17S  31,lC>.Tn 

•1919   1,3S<.7B1      1,623,111  1.301.194 

tl919   e,591,23T         365.0!6  tOl.SSI 

•1918   l.ies,991      1,175.497  1.12C.314 

tl9ia   6.763.844         703.016  411.6B3 

1917   6,299.314      l.*66,6TS  1.«1C8B> 

1918   4.038,171     1,883.101  1.878,B>8 

'Corporate  account. 

t  Federal  account — standard  ret  am  not  ta- 

eluded. 

Usted  en  the  New  Tork  Stock  Bxehsim 
Origfaud  MHket—S8. 783.000  offwed  Is 
Nov.,  1911.  at  101  and  Interest  by  Hania 
Forbes  A  Co.,  and  Redmond  A  Co.,  New 
Tork:  N.  W.Harris  A  Co..  Boston,  and  Hams 
Trust  A  Savings  Bank.  Chicago;  38.88^088 
additional  otTered  by  the  same  finaa.  Fab. 
1313  at  99  and  Interest  and  3880,000  by 
Harris.  Forbes  A  Ca,  In  March.  1314. 

Blaifcet. 

New  STorlc — Harrte.  Forbea  A  Co..  B-  IX 
Levlneon  A  Co.,  Wolff  A  Stanley.  TUaa  A 
Hlckey.  Berdell  Bros. 

Prlee  Range— N.  Y.  B. 
Jan.  1,  It,  to  Jan.  1,  '21  !»«• 
High    lOOH  Apr.    1. '12  42      Oct.  28 

Low.      4GU  Dec  28.  '10  4SH  T>»c.  21 


NORFOLK  SOrrmCRN  RAIIAOAD  CO. 
BKt«»ded  f «  Notes.  Dne  April  1.  SMI. 
Dated  April  1.  1817.  Bstended  April  1. 
1920.  with  Intereet  Increased  from  %%  to  T«. 
Interest  payabis  April  1  and  Oot.  1.  tit  MW 
York. 

TwE  StBtoe — Payment  of  FedemI  Dtcens 
Tax  not  assumed  by  Company. 
Authorised   31.808.808 

D^^^^^sn^-^Wpim,' 3V,008.*  f^ooi  and 
310,000.    RMrletembla  am  te_prtMl|i^   

Trustee— Central  Unloa  'mm  Os..  M«w 
York.  . 

Bedeemable  at  13  and  Interest  on  any  to- 
teroat  date  nn  80  days'  notice. 
..Secured  by  deposit  of  81.871.000  1st  A 
Ref.  6a.  due  1881. 

OriKtaial  Mwket— «old  privnUly  ApilL 
1817,  or  Harris,  Forbee  A  Co. 


NORFOLK  <Tn.>  flTRKBT  BftnJtOAB  COl 
lat  Cena.  As.   D<u  Aa.  I.  IMf  ^, 
Med  Jan.  1.  1881.  ^teTMtJtlKiiblo  As. 
1  and  July  IJD^ir 


Tmx  Stotiw— 3«  F«d«ral  Incom*  Trx  paid 
by  ODmpany  without  daductlon. 

Aotlmrliftd   Oloaed  mortgan 

OatstandbiK  (Jan.  l,  *21)  |86S,00O 

H«ld  In  S.  F.  of  N.  Br.  *  U. 

Cons.  Ss   ITl.OM 

Denomination — Coupon,  S1>000.* 
Tnwtee— Morcantlle  Tnut  &  Dopoalt  Co., 
Baltimore. 

Coitarol — Ineorporatod  In  Vlr^nla  In  1894 
u  a  consolidation  of  the  Norfollc  City  Ry. 
and  the  Suburban  Cltr  Ry-  Co.  In  IQOS 
company  was  merRed  Into  the  Norfolk  Ry. 
A  laerht  Co..  vhlch  la  leased  until  199G  to 
the  Vlr^nta  By.  *  Power  Co. 

Seeuxed  by  first  mortffaKo  on  SS  miles  ol 
street  railway  In  NorfoUi.  Va.  Francbtse 
expires  1938. 

Cndcrilee— Norfolk  Ry-  &  Uffbt  1st  Cona 
Se.  due  1949,  which  provide  for  the  retire- 
ment of  this  Issue.  _  _ 

Eamlnm— See  Virginia  Ry.  ft  P.  Co^ 

Listed  on  the  Baltimore  and  Rlcbmond 
Stork  'Exchange. 

.Uarket. 

Baltimore.  Md. — Brinkman  A  Co.,  Jenkins. 
Whebee  &  Foe,  UacknMn,  OoodrtcU  &  Co., 
Smith.  Lockhart  A  Co.,  Howard  R.  Taylor 

*  Co. 

Norfolk,  Va.— Mottu  &  Co. 

Price  Baore. 
Jan.  1,  '09,  to  Jan.  I,  '21  1920 

F>ld.         Ask.  Bid,  Ask. 

High  109  '19  lia  '09  91  Jan.  S3H  Jan. 
Low.      70 '20      75 '10        70  June    75  June 


KOBFOLK  TKBHaSAL  BAILWAT  CO.  !■(  4a. 

Dae  BUy  1,  IMl. 
Dated  Mar  20.  1011.    Interest  pa^ble  Hay 

and  Nor.  1,  at  Trustee's  otBee. 
Tax  Statns — 2%  Federal  Ineome  Tax  paid 

by  Company  without  deduction. 

Anthorlxrd  IJ.MO.OOO 

Ovtstaadlng   1,000.000 

KMCrred  fer  Bxt   1.001.000 

DenoniBatlon — Coupon,  Sl.OOO.  Beslsterable 

as  to  principal. 
TrtistM — Quarantr  Trust  Co..  New  Torh. 
Bedeenwble  as  a  whole  at  IDS  and  interest 

on  any  Interest  date  after  Nor.  1,  IMB.  on  tO 

days*  notice. 

Oaarantred  principal  and  Interest  Jointly  and 

severally  by  endorsement  br  the  Norfolk  A 

Western  Ry.  Co.  and  the  Virginia  Rr.  Co. 

and  under  separate  agreement  by  the  NorfoUi 

Southern  R.  R.  Co. 

Orraniitation  and  Control — Incorporated  In 
Vlrrlnla  in  1010  and  completed  the  construe- 
tlon  of  terminal  In  1911.  Bntlre  stock  Is 
owned  Jointly  by  the  Norfolk  A  Western  Ry. 
Co..  the  Virginia  Ry.  Co.  and  the  Norfolk 
Southern  R.  B.  Co.,  which  have  agreed  to 
use  the  property  exelnslvely  tor  their  passenger 
trains  aiid  to  be  severally  responslbe  for  all 
taxes.  It^terest  and  principal  of  bonds. 

Capitalisation.  Outstanding. 

Common    ST6.900 

Funded  debt    1.000.000 

Seenwd  by  a  first  mortgage  on  the  entire 
property.  Including  the  Union  Passenger  Sta- 
tion. dOice  buildings,  terminals  and  tlx  aerea 
of  land  In  Norfolk,  Ta. 

Tear  ended  Dec.  31t 

Oroea.  Hst. 

»S0   S40.»S  I4MI7 

Legal  for  aavlnga  banks  la  Coui. 

MariHl. 

New  Toric — Flnlajr  A  Daronport.  Joseph 

Bird  Ford. 

ndladcipliin — Brown  Broa  A  Co.,  Daniel 
A  Co..  Isaac  Btarr,  Jr.  A  Co. 


Intsrest. 


Prlae  ttmm*. 
Jan.  1.  'IK,  to  Jan.  1,  'SI  10X0 

Bid.         Ask.  Bid.  Ask. 

High    92-11    74  Jan.     78  Jan. 

IjOw.    63 '20      67^*20      G3June  tl^Xug. 

NORFOLK  TEBBUNAL  A  TBANSPOBTATIOll 
CO.  1st  Sa.  Dne  Feb.  1,  1048. 

Dated  February  1.  1898.  Interest  parable 
Feb.  and  Aug.  1.  at  C.  A  O.  Rr.  Co.,  N.  T. 

Tax  Htatns — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Aatheriaed  and  Outstanding  1600,000 

Denomiaatiea— Coupon.  11,000.  Reglsterable 
as  to  prlnolpal. 

Tmstee — Cuntral  Union  Trust  Co.,  Hew 
York. 

Onacaatsed  principal  and  Interest  by  the 
Chesapeake  A  Ohio  Ry.  Co.  by  endorsement. 

OrgatfaatloD  and  OoBtrai— Incorporated  la 
Virginia  In  ISSS  and  entire  stoift  owned  by 
the  Chesapeake  A  Ohio  Rr*  Co.,  wblcb  has 
deposited  same  under  its  General  Funding 
ft  Imp.  Uortgage. 

Capltalivatlon.  Outstanding. 

Common   9100,000 

Funded  debt   100,000 

Secored  by  a  first  mortgage  on  terminal  and 
water  front  property  and  on  Interest  In  lands 
under  water  in  Norfolk.  Ta..  adjoining  the 
Chesapeake  A  Ohio  Rr.  pier. 

Lcml  for  savings  banks  in  R.  I  . 
^larket. 

Now  Terfc — Joseph  Bird  Ford.  Raymond 
IL  Smith. 

Pries  BaBge. 
Jan.  1.  1^  ts  Jan.  1,  'tl  IMO 
Bid.       Ask.  Bid. 
High    06  '17  -  100  'II  Not. 
Low.    76 '17     86 '17  AvaUable. 


f4T 


MORRISTOWN  A  MAIM  UMB  COMNBCIIINe 
RAILROAD  CO.  1st  4a.  Doe  Scptenabcr 

1,  1S5S. 

Dated  September  1,  1001.  Interest  parable 
March  and  Sept.  1.  at  Reading  Tenntnal.  Phil- 
adelphia, 

Tax  atatas— 4%  Federal  Inoome  Tax  paid 
by  Companr  without  deduction.  Tax  exempt 
in  Pennsrlvanla. 

AaUwilsed  and  Ontstaalinc  M6«,000 

Draemlaatlon— Coupon,  11.000.  Reglsterable 
as  to  prlnolpal  and  fully  rectaterabte. 

TrastM— Olrard  Trust  Co..  Phlladelphu. 

Ooarantecd  as  to  principal  and  Interest  br 
the  Reading  Company  by  endorsement. 

OrgMnliatlon  and  Control — ^Incorporated  In 
Penn.  In  1901  and  entire  stock  Is  owned  br  the 
Reading  Company.  Property  leased  tor  999 
rears  from  1004  to  Philadelphia  A  Reading  Rr. 

Capitalization.  Outatandlng. 

Common    860,000 

Funded  debt    250,000 

Secured  by  first  mortgage  on  0.S4  miles  of 
track  and  bridge  over  the  SohuylklU  River 
from  Norrlstown  to  a  connection  with  the  main 
line  of  the  Philadelphia  A  Reading  Ry.,  about 
a  mile  north  of  Bridgeport,  Pa. 

Market. 

FhUadelplda — Huntoon  ft  Co. 

N0BBI8T0WN  TBANSIT  CO.  W  6a.  Doe 
Feb.  1.  mt. 
Dated  Feb.  1,  lOlt.    Intertat  payaUe  Feb, 

and  Aug.  1,  at  Tmstee's  itfiloe. 
Tax  Status — 1%  Federal  Incams  Tax  paid 

by  Company  without  deduetlOD.    Ta*  sxonpt 

In  Pennsylvania. 

Aathorlzcd   S300.0000 

Ontstandlnv    160.000 

In  Tieaaniy    10,000 

Unlssaod   S0,IM)0 


Tnut«« — Gl»rd  Trust  Co.,  PUUdelphlk. 

OwrKOleed  principal  and  Interest  by  the  !.«- 
blsb  Valley  Tr&natt  Co.  and  tb«  Pblladelplila 
Jt  Western  Ry.  Co. 

OrcftnlBation  and  Control — The  «took  la 
owned  by  tbe  Phlla.  A  Weitem  Ry.  Co.  and 
the  Leblsb  ValUy  Tranalt  Co. 

Capital  liation.  Outatandlnc. 

Coniroon    tS4.000 

Funded  debt    180.000 

Second  by  a  Brat  mortsase  on  I  mll«o  of 
track  In  NorrlMown.  Pa.,  extendlns  from  In 
front  of  the  Court  House  to  tbe  Borouch  Line, 
connect inc  tbe  Leblsh  Valley  Transit  Com- 
pany's line  wltb  the  Phlla.  A  Western  Ry.  and 
formlns  part  of  a  hicta-speed  tbrousta  route 
between  Pblladelpbla  and  AUentown,  Pa. 
Fronehlse  is  perpetual. 

Kaminrs — See  Lehigh  Valley  Transit  Co. 
1st  4b  and  6s. 

Orldnsi  Market— IliO.OAO  oftsred  In  Nov.. 
191S,  la'  E.  B.  Smltb  *  Co.,  Phlladelplila  and 
Kew  York,  at  HH. 

Philadelphia — Brown  Bros,  ft  Co.,  Samuel 
K.  Fbilllps  &  Co. 

Pries  Bance. 
Jan.  1.  '16,  to  Jaa.  1,  'U  UN 

Bid.  Ask. 
HlCh  »14  'II  9B  'It 
Low.  S6U  '18       Hot  ftvalUbts. 


NORTH  AMERICAN  LIOHT  ft  POWER  CO. 
First  Lien  Ss.    Dne  Jan.  1,  1»S1. 
Dated  Jan.  2,  IBIT.    Interest  payable  Jan. 
1  and  July  I.  at  First  Trust  ft  Savlnss  Bank. 
Chicaxo.  or  Flrat  National  Bank.  New  York. 

Tax  8tatna — 2%  Federal  Income  Tax  paid 
by  Compnny  without  deduction.  Pennsyl- 
vanln  State  Tnx  refunded. 

Anthoriced   (86.000.000 

Ontstandlni;  (Jan.  1.  'XI)   3.31S,4aO 

Resn-ved  for  Ext   Jl.680.800 

Provisions  ot  Isine — Additional  bonds  issu- 
able for  S0%  of  cost  of  additions,  extensions 
and  aoqutsttloDs  when  net  earntnBs  for  preced- 
ing twelve  months  are  lit  times  Interest 
charges  on  bonda  outstanding  and  to  be  Issued. 
Bntlre  Issues  of  bonds  and  stocks  of  additional 
prcHaerttes  must  be  deposited, 

DroomlnatloB— CoupMl  (interohanseable) 
tl.ooo.  seoo  and  1100.  Reslsterable  as  to 
prlnolpat. 

Xwrnttt — First  Trust  ft  Savlnss  Bank,  Cbl- 
eaco. 

BcdmnaUe  at  iOZM  and  Interest  on  any 
Interest  date, 

Impnminent  and  SIdUhk  FVnd— Annually 
bevlnnlnir  May  1.  1*22,  vis:  May  1,  19S3,  to 
Hay  I,  1926.  Inc..  Itt^a  ot  outatandlns  bonds: 
Hay  1,  1937.  to  Hay  1.  1931,  Ino..  1%%;  May 
1.  1932.  to  Hay  1.  1031.  tnc,  2%.  One-halt 
of  this  fund  for  extensions,  etc.,  asalnst  which 
no  bonds  can  be  Issued  and  one-half  tor  tbe 
purchase  or  redemption  of  these  bonds  at  not 
over  102^  and  Interest. 

Orsanlsation — Company  was  organised  In 
1916  for  the  purpose  of  owning  public  utility 
propertlfs.  principally  gaa  and  electric,  and  it 
has  acqiilrpil  the  following  properties,  operat- 
Ine  In  84  communities  located  In  Illinois.  Ohio. 
Missouri  and  Oklahoma,  servlnv  a  population 
ot  200.000;  Adair  County  LiKht.  Power  ft  Ice 
Company.  Klrksvllle,  Mo.:  LaPlata  Light. 
Heat  &  lop  Co..  LaPlata,  Mo.:  Missouri  Heat. 
LiBht  ft  Powtr  Co.,  Klrksvllle,  Mo.;  Moberly 
Light  ft  Power  Co..  Moberly.  Mo.;  Cltlsens 
Kl'Ctrlc  Lisht  Co..  Higb^e,  Mo,;  HuntsvlUe 
LlRht  ft  Power  Co..  HuntsvlUe,  Mo.:  Boons- 
TUle  Ltsht.  Heat  ft  Power  Co.,  Boonsville. 
Ho.;  WashlnstoD  Cas  ft  Blectrlo  Co.,  Washlnc- 
ton  Court  House,  Ohio:  Ardmors  City  Om  Com- 


pany (pipe  line)  and  Soutbem  Oklahoma  Ptps 
Line  Co..  Ardmore,  Okla. :  Consumers  Ltvfat  A 
Power  Company  System,  with  hrenrhsa  at 
Ardmore,  Healdton,  Rlosllns,  Wirt,  Wllaoa. 
Durant,  Benoln^on.  Bokchtto,  Cado,  MadO 
and  Waurlka.  Okla.:  and  the  Southern  nunals 
LItfat  ft  Power  Co.,  St.  Louts,  Ho.  Tbe  Nortk 
American  Usht  ft  Power  Company  owns  all  of 
the  Stocks  and  Bonds  of  tbe  above  named  Com- 
panies, except  quallfylnc  Directors'  Shares 
and  tbe  Preferred  Stock  and  Bond  Issues  ef 
tbe  Southern  Illinois  Llirht  ft  Power  Compsiiy. 

Capitalization,  Outstandlac. 

Common  (no  par)   10<.300BhB. 

Preferred  (7%  cum.)   ll.34a.9H 

Funded  debt   •l.iU.tf 

■Includaa  $3,870,400  subsidiary  bonds  not 
owned. 

Swurei  by  a  first  lien  en  all  tlia  bonda  mmM 
stocks  of  the  Company's  subsidiaries.  8ss 

under  "Omnlsatlon," 

Itadcrtln*— Sl.400.00*  Deb,  6b  of  lilt  aa« 
ISOO.OOO  7%  serial  notes. 
Years  eaM  Not.  SO  (consolidated): 

Grose.  Net  tlntsroM. 

I»!0......  I!.761.57I  |T«8.6TO   

1919.   2.142.900  6S1.S96   

•191S   1,008,889  300,834   

tl917   807.673  26T,S33   

tl9I«   630.061  359,138   

■Year  ended  Oct  31. 
tYears  ended  l>ec.  31. 
Jlntereitt  not  reported. 

Original  Market — OlTered  Jan..  19IT.  by 
Powell.  Garard  ft  Co.,  Warren  Oorrell  ft  Co.. 
Central  Trust  Co.  of  Illinois,  Cblcaco  SartiMS 
Bank  ft  Trust  Co..  National  City  Bank.  Chl- 
casoi  Second  Ward  Savinss  Bank,  Ullwankee: 
Baker,  Ayllns  ft  Youns,  Boston;  Chaa.  J. 
Bender  ft  Co.,  PhlladelDbla,  and  L.  E.^  Ander- 
son ft  Co.,  St.  Louis,  at  100  and  Inurcst. 
Market. 

Chlcairo — Pon-ell.  Garard  ft  Co.,  Second 
Ward  fiecurltlee  Co. 

Price  Range. 
Jan.  I,  '17,  to  Jwi.  1.  '21 

Bid.         Aok.  Bid.  Aslt. 

High     90  -19    100  'IT  83  Har.    96  Fvbi 

Low.      74  '20      80  '3D  74  Dec.     80  Dot^ 


NORTH  AMiaUCAN  OIL  ft  RSnNIMO  OOB> 
rORATION  lO-Tear  Ilrst  lAm  Cmmr.  Wt, 
Dm  t«epl.  1, 
Dated  Sept.  1,  1916.    Interest  Payable  Sept. 

1  and  Marob  1.  In  New  York. 

Tax  Status — 3*;  Federal  Income  Tax  paM 
by  Company  without  deduction.  Peniwylvaala 
State  tax  refunded. 

Anthorlied   tS.OOO.OOS 

OatNtAndinr  (Jnn.  1.  '3lt   4a3.7&a 

W wilted  to  Secorr  Notes   47,000 

Retired  hj  S.  V.    510.26O 

Caneelled    1,000.000 

DrnomlnatloB — Coupon.    31.000.    1500  and 
ISBO,    Reslsterable  as  to  principal. 
TmNter — Bank  of  America. 
Redeemable  at  116  and  Interest  on  any  In- 
terest date. 

SInklns  Fund — Semi  ennuatlr.  l>e«inBlnc 
March  I.  1917.  an  annal  amount  eoual  to  6% 
of  outstandlnfT  bonds  for  their  purchase  or 
redemption  at  not  over  IIB  and  Interest.  JLb 
additional  annual  slrvklns  fund  ot  at  least 
20''',>  of  net  earnlnxa  after  Interest  and  abors 
slnklnK  fund  psym<-nts  Is  also  provided. 

Convertible  at  par  Into  stock  on  the  basil 
of  ST. 60  per  share  (par  35).  Prlvlleare  extmds 
30  days  after  date  of  call  for  redemption. 

Ontanlsallon — Incorporated  In  Delaware  la 
laie.  Owns  the  entire  capital  stocks  ot  the 
North  Pool  on  Co.  and  Channel  Oil  Co.:  9i% 
ot  the  capital  stock  Cimarron  Oil  ft  Gas  0». 
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CapltallULtlon.  OatstandJns 

Common   $2,S1S,265 

Punded  debt    433,750 

8«ciired  by  deposit  of  all  tbe  owned  atock* 
of  the  ■ubsidlaries  mentioned  above.  Nona  of 
theae  aubaidlarles  bave  any  mortsaffe  Indebted- 
aeaa  and  by  tbe  provlalona  of  tbia  Indentura 
they  cannot  creata  aucdi  Indebtedneaa  unleai  tlia 
•ntlra  lamw  ot  bonda  tmdar  auob  mwtcacea 
are  pWigta  hereunder. 

Properti«s  Include  reflnerlea  at  Femeta,  3,- 
000  barrel  daily  capacity;   4S3   tank  cars; 

epa  line  at  Burkburrlett,  Texta;  refinery  at 
raedale,  Kansaa,  S.OOO  barrel  daily  capa- 
city; over  24,000  acreaunder  Itaae  In  varloua 
fields  of  Oklahoma  and  Texas,  Including 
S.OOO  acres  in  Youns  and  Stephens  Counties, 
Teiaa. 

Orislnal  Market — SI. 000. 000  offered  Septem- 
ber. 1916,  by  Thomas  Nevlna  A  Son,  .  New 
Tork,  at  98  and  interest  with  a  bonus  of  SG% 
In  atock. 


NOBTH  CABOLINA  ELECTHICAL  jPOWBR 
CO.  iBt  and  Rtt.  5c.  Dw  Oot.  1.  1940. 
Dated  Oct.  l,  1910.  Interest  payable  April 
1  and  Oct.  1,  at  Merchants'  National  Bank, 
Boston,  or  Philadelphia  Trust.  Sate  Deposit  A 
Insurance  Co..  Philadelphia. 

Tax  States — 2%  Federal  Income  Tax  paid 
by  Corr^piiiy  without  deduction. 

Anttaaiized   32.000.000 

Ootstandlw    GSI.OOO 

Brtind  by  S.  F   21.000 

VcMrred  for  Prior  Lien   169.000 

Denofnlnatlan — Coupon.  tl.OOO.  Reslaterable 
aa  to  principal. 

Traittcc — Wachovia  Bank  *  Truat  Co.,  Aahe- 
vllle.  N.  C. 

Bedeemable  as  a  whole  or  in  part  for  the 
slakln*  fund  at  106  and  interest  on  Oot.  1. 
Ills,  or  any  interest  date  thereafter. 

SlnUw  Faad — 1%  of  outstandlns  bonds 
from  Oct.  ].  to  1930:  1%%  from  Oot.  1. 

1931  to  1936:  Cot.  1,  1911.  to  1910: 

1%%.  Oct.  1,  1931,  to  1»3S.  and  1%  fnim 
Oct..  1331  to  1940,  for  tlia  purdiaaa  or  r«- 
dsmptlon  of  bonda  not  to  eiseed  lOfi  and  In- 
terest. 

Omnlmtlon — ^Ineorporatcd  In  1899  In  North 
Carolina  and  tn  1310  absorbed  the  W.  T. 
Weaver  Power  Co. 

Capitalisation.  Outstandtnr. 

Common   1426.000 

Funded  debt    763,000 

Seenred  by  first  mortsase  on  two  hydro- 
electric power  plants  and  6S  miles  of  trans- 
mission lines  and  by  second  lien  on  plant  of 
Weaver  Power  Co..  the  three  plants  supplying 
Ashevllle,  Blltmore,  Uarshall,  Canton  and 
Weaversville.  N.  C.    Franchlso  expires  1949. 

Prior  Uens— 1169.000  Weaver  Power  Co.  1st 
Ss,  due  1930,  for  the  retirement  of  which  a 
like  amount  of  this  Issue  haa  been  reserved. 
Tmi*  ended  Dm.  Sit 

Oross.  Net. 

1918   3I4S.BI7  361.SST 

I*1T   148.464  90.493 

1316   Not  available 

1919.   104.492  69.747 

1914   109.333  63,863 

Later  earnings  not  nvallahle. 

Orlglnnl  Sterket— 3491.000  offered  In  Jan.. 
1911,  at  94  abd  interest  br  Baker.  Arllnc  4k 
Co.,  Boston  and  Philadelpbla. 

Market. 

Kow  York— Fred  H.  Hutch  A  Co. 
Price  Bance. 
Jan.  1,  'IS,  to  Jan.  1,  'SI  mo 

Bid.         A^k,  Bid.  Ask. 

BiKh      89 'IG      95 '17  7S  Jan.     SG  Apr. 

Low.      6S'30      76*20  65  Aug.    76  Aug. 


Xntereat. 
337,928 
63,480 

44,649 
44,948 


NOBTH  CAROLINA  PCBUO  SBRTIOB  CO. 
1st  A  Brf.  S.  F.  6s.    Doe  AprU  1.  UU. 
Dated  April  1.  1909.    Interest  payablo  AprU 
and  Oct.  1,  at  TmstM*a  trfRoe. 

Tax  Statn*— 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

AnthMted   33.900,000 

OotstandlnB  (Jan.  1,  '20)   2.184.400 

in  Treasnry   217.000 

Retired  by  B.  F   33.300 

Reserved  for  Prior  U<Bt   300,000 

Reserved  for  Brt   924.700 

Denomination — Coupon.  31.000,  IGOO  and 
1100.  ReKlsterable  as  to  principal.  Regis- 
tered. SI. 000  and  IGOO.  CAR.  Interchance. 
able. 

Trustee — Equitable  Trust  Co.,  New  Tork. 
Redeemable  at  106  and  interest  on  any  in- 
terest date  OR  tbree  weeks'  notice. 

Slnldns  Fund — 17*   annually  from  July  1, 

1916,  to  1919,  Inclusive;  iViTe.  from  July  1, 
1920.  to  1921,  Inclusive,  and  2%  July  1,  1926, 
and  annually  thereafter,  of  the  aross  income, 
to  be  Invested  tn  securities  approved  by  the 
Board  of  Directors,  or  for  the  purchaae  or  re- 
demption of  these  bonds  at  not  over  106  and 
Interest. 

OrcaalsatUin — Incorporated  In  North  Carolina 
In  1909  and  purchased  the  properties  of  the 
Greensboro  Elearle  Co.  and  the  Greensboro 
Gas  Co..  Greensboro.  N.  C  and  the  eleotrio 
llBht  and  power  plant  of  the  HlBh  Point  Elec- 
tric Power  Co.  and  the  street  railway  system 
In  Hlsb  Point,  N.  C.  The  oorapany  owns 
3.620  U  out  of  4.000  shares  of  the  capital 
stock  of  the  Salisbury  A  Spenoer  Ry.  Co.  and 
leaaea  that  company*!  property. 

Capttallaatlon.  Outstandlns. 

Common   31,100.000 

Preferred    901.900 

Funded  debt   2.693.000 

Seenred  by  a  ftrst  mortcave  on  the  street 
railways,  sas  and  aiectric  plants  In  Hlch  Point 
and  on  all  property  Installed  by  the  present 
company  In  Oreeneboro;  also  a  mortsase.  sub- 
lect  to  prior  liens,  on  all  the  property  for- 
merly owned  by  the  Oreenaboro  Electric  Co. 
The  company  owns  and  operates  saa.  electric 
llsht  and  power  plants  and  street  railway  sys- 
tems in  Greensboro  and  vicinity,  and  Hlsb 
Point.  Salisbury,  Spencer  and  East  Spenoer 
and  street  railway  In  Concord.  The  street 
railway  system  comprises  13.73  miles  In 
Greensboro.  4.6  miles  in  Hish  Point,  6.37 
miles  in  Salisbury  and  Spencer,  3.03  miles  In 
Concord.  Total.  37.62  miles.  Central  electrio 
plants  of  2,800  b.  p.  are  located  in  Greensboro 
and  ^^allsbury,  with  sub  stations  at  High  Point 
and  Concord.  Electric  distribution  system  In- 
cludes 166  miles  of  primary.  448  miles  of  sec- 
ondary and  177  miles  of  arc  transmission 
lines.  Central  saa  planta  are  located  at 
Greensboro.  HIch  Point.  Salisbury  and  Spencer, 
with  68  miles  of  malna.  Company  baa  olUr 
electric  lishtlns  contrsAta  In  Greensboro.  Hlsh 
Point.  Salisbury  and  Spoteer. 

Franchise*  tn  Greensboro  expire  1938.  In 
Hlsh  Point,  1969:  In  Guilford  County  and 
Township  1940;  In  Salisbory,  Spencer,  Bast 
Spencer  and  Concord  franchises  run  for  60 
years. 

Prior  Ueos— 380,600    Greensboro  Bleetrle 
Co.  6s  of  1980,  3149,600  O.  B.  Co.  1st  Ss  of 
1932  for  the  retirement  of  which  bonds  of 
this  issue  have  been  reserved. 
Tears  ended  Dec.  31  (consolidated): 
Gross. 

1920   S1.02G,T0G 

IS19   SGG,7G6 

1919   739,929  , 

1919.   641.270  ' 

1917   680.491 


Net.  Interest. 

3285,614  8161,272 

291,36^^  168.239 

241,383  169;i0T 


949 


Oilslnal  Itoriut— SSOO.OOO  offered  In  Uaroh, 
Itll.  by  W.  N.  Coler  *  Co..  New  York,  and 
H.  F.  Budtnuui  *  Co.,  FhlUAelptala.  at  M14 
and  tntereit. 


New  Yotk — Josepb  QUman. 
PhUade^hht— Bauer,  Starr  ft  Co.,  IfcCowo 
&  Co. 


Jan.  1.  '13,  to  Jan.  1,  'XI 

_           Bid.         A*k.  Btd. 

HiBb    M  '13     S7U  '1»  60  Mar. 

Low.    EO  'SO     e6K  '10  60  Deo. 


UM 
Aak. 
TO  Uar. 

S6K  Doe. 


KOBTH  EAST  PENNSTI.TANIA  BAILBOAD 
CO.  let  Sxt.  6ft.    Duo  April  1,  1*30. 

Datrd  April  1,  1890.  Extended  April  1,  lOtO. 
with  Intereot  at  S%.  Interest  payable  Aiirll 
and  Oct.  1.  at  Readme  Tonnlnal.  Philadelphia. 

Tax  Statu — 1%  Federal  Inoraie  Tax  paid 
by  Company  wltfaout  deduction.  Tax  exempt 
la  Pennsylvania. 

Aothorised   and   Oatetaadlnc. . .  .1400,000 

Denonlnatloa — Coupon.  fl.OOO.  Reslaterable 
ao  to  principal. 

Traatee— Guarantee  Trust  k  Safe  Deposit 
Co.,  Philadelphia. 

Bedeemable  at  lOE  and  Interest  on  April  I, 
1911,  or  any  aubeequeat  Interest  date. 

Onarantr«d  principal  and  Interest  by  en- 
dorsement by  the  Philadelphia  A  Reading  Rail- 
road, wbleh  was  reoraanlxed  under  torecloanre 
In  1S90  as  the  Phlla.  A  Readlns  Ry..  and 
latter  company,  however,  did  not  assume  tbls 
guarantee. 

Organisation  and  Control — Inoorporated  la 
Pennsylvania  In  1170.  Of  tbt  1400.000  capital 
atock  SSIS.OEO  Is  owned  by  the  Beadinv  Co. 

Capitalisation.  Outstanding. 

Common  1400,000 

Funded  debt    400.000 

Svcnred  by  first  mortaave  on  SE.64  mllea  of 
road  from  Olenalde  to  New  Hope.  Pa. 

_  Msrfcet. 

PUIadelpUa— Boeaalnc.  Garrison  A  Co., 
Orahani,  Parsons  A  Co..  Htintoon  A  Co.,  B. 
W.  Clark  A  Co. 

Price  Kance. 
/an.  1,  'M,  to  Jan.  I,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High    lOS  'OS    1064  '10  Not 
Low.      OS 'IS      SO     '18  Available. 


NORTH  HUDSON  COCNTY  BAILWAY  Cons. 
<now  1st)  8s.    Dne  Jaly  1,  1988. 
Dated  April  7,  ISSS.    Interest  payable  Jan. 
juid^July  1.  at  First  National  Bank.  Hoboken. 

Tax  Status — Payment  of  Federal  Income 
Tax  aot  assumed  by  Company.  Tax  exempt 
la  New  Jersey. 

Aatborixrd   13.000.000 

Ontstandlnc    S.SSS.OOO 

Dcaomlnatlon — Coupon,  11,000  Reflsterablo 
as  to  principal. 

Tmstee— S.  B.  Dod. 

Control — Absorbed  by  the  Public  Servloe 
Ry..  which  Is  controlled  throuah  ownership  of 
9S%  of  Its  stock  by  tbe  Public  Servtoe  Cor- 
poration of  N.  J. 

Secured  by  first  morteasre  on  about  GO  miles 
of  street  and  elevated  railway  In  and  about 
Hoboken.  Jersey  City.  Weohawken,  West  Ho- 
bokon.  North  Berven  and  Union.  N.  J. 

Underlies — Improvement  Mtae.  5s.  due  IS24 
and  Jersey  City.  Hoboken  A  Faterson  4s.  due 
1949,  wblch  provide  for  the  retirement  of  thla 
Issue, 

«  Market. 
_  «fw  Toi*— Fred  H.  Hatch  A  Ca,  W.  B. 
R.  Smith  ft  Co. 


PriM  Baace. 
Jan.  1,  "01,  to  tma.  X,  'Xl 

Bid.       Ask.           mil  ^'i. 

HIrb    107  'D9    10J  -0»           75  Jan.  hi  iL^j 

Low.      70 'SO     71 'to            70  Nov.  76  Feb. 

MOBTH  uvmon  COOMTT  BAZLWAT  1*. 

prvmmt  ta.    Das  Hor  l*  IKd. 
.  Dated  Kay  l.  l«Ot.    tnterapt  payable  Hat 
Md^Kov.  1,  at  ridelltr  Tnu*  Ofc.  Newark 

'n^BtetU— 1»  FMeral  InooM  qCk^AHt 

by  COIBpany  without  deduction. 

Aatasviari   ^  , ,  tl.7P2.BVf 

Ontatatidlni  ,   i.^ji.m 

'  DnoRdlMflBB— COBPOB.  11.000.  R*sLaterabla 

as  to  PTlnolpaL 

^^Tttotw-FldsUtJr  DBlott  ilrVil  Oft^  W» 

cpitrt  'iii*a<jp»K  'la. 
OfuiiiM  %r  Mm  aottnn  tm  \m  lymit 
cov«Ni  te  ilH  eou^  fa. 
P«W  ILk'^   M.«MI»  Geoa.  tm.  «n»  Itn, 

4s.  due  iw.  ^am  l^mw  m  ma  mtme 

of  tbls  lasue. 

TttuhriL.       -    -  - 
Vvw  Tvk^W.  9.  tU  ft  Ob. 

MM  BuMi 

Jan.  I.  'M,  l«  itn.  ],  >|9  19M 

md.        Adt  Bid.  ■ 

High    lOa  '09    103  -00  70  Jan. 

Low,       60 -EO      as -IB  BODef. 


NOKTR  nm!=iON  (Ti.  J.>  I.IOHT.  HEAT  A 

i-oivKR  CO.  i«t  ^f.   Dm  fw.  I,  um. 

Diiini  Oi'L  i.  li^  '^:.  liit-^reet  savsWo  AmB 
and  C>cL.  I.  nt  Trus'li:t''e  DOIce. 

Tu  iitatns — i%  Federal  Inooma  Tax  pmM 
by  Cnmpanr  without  dfdiWtlOQ. 

Aathortnd  18.O0O.9H 

OatHlsndlnc    117.  IM 

Btphsnrrd  for    UnUed  DeeMe 

r«.  lot  4h  i>f  104ft..  |.ftS».HO 

Dcntin>lnn>l,jn — c;oiii)on„  tl.OOO.  &wl4t':rBbI< 
as  10  l>r]n'Ch'nl. 

Tmster — NfW  Jfrspy  Title-  Guar  ant  A 
Trust  Cn.,  Jersey  City.  .N".  J 

Control — Irciirii'imt,  d     In         w     Ji:  rs  y 
1191  and       ISDD.  witb  oihtt  «orai%AtiirB 
nerred  Into  llitr  Unit<-d  Electric  Co.   nt  X«« 
JerSPT.  nearly  nil  the  etiifk  of  Kbleh  la-  owned 
by  the  Public  Service?  Corp.   at   Ni-w  JerHV. 
United  l!!i<>(?trlc  Co.       (•-ae«<3  (o  tb«  PiMg' 
Service  HleotHc  Co.,  which  la  alio  a.  sul 
of  thP  PubMc  Service  Corp.  of  KT.  J. 

PtfUPHi  by  k  flrsl  mnne^-'t  up*"  all 
erty  ot  North  Hudson  Llaht,  Heat  A 
Co.  (rrorerty  not  specllled  In  mortnxel. 

DnderiErs— United  B1a&  Co.  of  N.  J.  1a| 
due  1919,  whlcdi  pn)w14v  foT  tb*  rsBwiiHt  «t 
this  Issue. 

^  ItatM. 
KM  Vmp.  "ST.  %.  ^  Sipltb  ft  Co. 


Low,       SO  'IB 


Jan. 


IBtd 

ma. 


OSO 


NOKTH  JKRSF.y  STKKKT  lt.\1l,llAY  CO.  lat 
Ix.     Ddp  May  t.  1B4A 
Dnft'd  Mo>-    ffl,    1S9S,      rf>l.r..!i[   Psiynbl"  MjiJ 
and  Nov.    l,    nt   Truste-'a   iaffl.:i;,    of  Ftdalltr 
Truit  ■.■(1, ,   N'  i^-  irk,  N,  J. 

by  eumpiiiiv  witlioui  d,-.iiiciLott, 

As<h<irlrr4|   II  S.OOMtt 

OiLlnlKhdIiiK  In  IlnnilN  nt  Publics  T.rf*.fn 
PIrdtrd   under  the-   PnbUr  r- 
i-ire    Corp.    of    \vn  Jrr.^j 
Gen.  ts  vf,3§^».,...^,  ;  v.l>^tiUO.M* 


BvMMfaHtto— Canpon.  ».»».  Rcstoterable 
M  to  priiudpal. 

Tiutee — Bank«ra*  Trust  Co.,  Now  Tork. 

Ooatrol — Chartered  tn  18»4  and  leaaed  the 
property  of  the  Consolidated  Traction  Co.  and 
In  1)07  waa  consolidated  with  other  companies 
Into  the  Public  Service  Rr.,  which  la  oon- 
tnlled  tbroosh  ownsrahip  of  S0%  of  Its  stock 
br  the  Public  Service  Corp.  of  N,  J. 

Becorvd  by  a  flrst  morttase  on  some  forty 
mile*  of  street  railway,  practically  all  double 
tracked,  aa  follows: 

In  Jersey  City,  from  Communlpaw  Ave.,  on 
Jackson  Ave.,  to  Cedar  Ave.  From  Communl- 
paw Ave.,  on  West  Side  Ave.,  to  UcAdoo  Ava.. 
to  Bergen  Ave.,  to  Gates  Ave. 

In  Newark;  From  Bowery  St..  on  Ferry  St.. 
to  Market  St..  from  Ferry  St..  on  Uasazlne 
»t..  to  Ave.  L,  to  H&mburc  St.,  to  Ferry  St. 
Prom  Ferry  St..  on  Wborter  St.,  to  South  St. 
From  Union  St.,  on  Elm  St..  to  Sanford  St., 
to  Warwick  St.,  to  Van  Bur«n  St..  to  Walnut 
BL.  to  Whorter  St.  From  Sprlnsfleld  Ave.,  on 
South  Oranse  Ave.,  to  Valley  St..  In  S.  Or- 
anse  to  Newark  Turnpike  to  Sprlnsfleld  Ave., 
to  Cottase  .^-'t..  In  Irvlnston  (connecting  with 
line  Into  Newark).  From  O I  en  wood  Ave. 
(Bloomfleld).  to  Blomfleld  Ave.,  throush 
Uontclalr  to  Caldwell.  From  Bersen  St.,  on 
16th  Ave.,  to  City  Line.  In  Montclalr,  from 
Bloomfleld  Ave.  on  Valley  Road  to  Loral ne 
Ave.  From  Bloomfleld  Ave.,  on  Elm  Ave.,  to 
Bldsewood  Ave. 

In  Harrison:  From  W.  Lathom  St..  on  4th 
St..  to  Passaic  River.  Also  on  Kearney  Ave., 
In  Kearney,  und  many  short  lines. 

The  North  Jersey  Street  Railway  Co.  oper- 
•tea  some  300  miles  of  street  railway  track. 
Fnctlcally  the  entire  system  la  double  tracked, 
and  of  the  ISO  miles  of  road,  the  leased  lines, 
at  the  date  of  lease,  owned  some  96  miles. 
At  the  present  time  the  leased  lines  comprise 
about  110  miles  of  the  system.  The  lines  der- 
ated Include  practically  all  of  the  street  rail- 
ways  In  Jersey  City.  Newark  and  In  the  vtetn- 
Ity  of  Newark. 

The  company  states  that  the  leasehold  Inter- 
est are  subject  to  the  lien  of  this  mortcase, 
althousta  there  is  no  speclfle  conveyance  of  the 
leases  In  the  mortcace. 

Market. 

New  Toffc— W.  R  R.  Smith  A  Co..  R«d- 
mond  &  Co.,  Carruthors.  Pell  *  Co. 

NewMfc.  if.  4.— J.  B.  Rlppel  &  Co.,  Out- 
watar  *  Wellei 

Ptalliidelpliia— UcCown  *  Co.   

Janwr  Gt»,  N.  J.— Outwater  A  Wells. 
Price  Bancc. 
two.  1.  'IS,  to  Jan.  1,  'St  im  ^ 

Did.         Ask.  Bid  Ask. 

HlKb  83tt  'IS  S4  '12  48  May  GO  Apr. 
Low.    42     'SO  'SO    42  Dec.    4Stt  Dec 


CO. 


HOBTH  MOUNTAIN  WATER  SCPFLT 
lit  Os.    Doe  Jan.  1.  leSS. 
Dated  Jan.  1,  1903,    Interest  payable  Jan. 
and  July  1,  at  Scranton  Trust  Co..  Scranton. 
Pa. 

Tax  Statu — »%  Federal  Income  Tax  paid 
%r  company  without  deduction. 

Aatborised   11.000.000 

OBtstaadins    1.000,000 

De  Domination — Coupon.  11,000. 
Trustee — Scranton  Trust  Co.,  Scranton,  Pa. 
Ouarantccd  as  to  principal  and  interest  by 
Bprlns  Brook  Water  Supply  Co. 

CoatroUrd  by  Spring  Brook  Water  Supply 
Co.  which  supplies  water  to  many  cities  and 
towns  in  the  vicinity  of  Wllkes-Barre  and 
■mnton.  Pa.,  under  perpetual  franchises. 

 by  a  first  mortcase  on  all  the  prop- 

'  «C  Cba  North  UounUIn  Water  Supply  Co, 


Hartat. 

PhUadehihl*— Oraham,  Parsons  A  Co.. 
HcCown  St  Co. 

Bennton,  Fa. — J.  H.  Brooks  A  Co.,  ChaTlaa 
E.  Robertson,  Welssenfluh  A  Co. 

Price  Banse. 
Jan.  I,  '18,  to  Jan.  1.  'SI  l&SO 

Bid.         Ask.  Bid.  Ask. 

Hlvh  108H  '18  103  *16  » Nov.  SO  SepL 
Low.      88    *20      00  'SO        SB  Sept.    SO  Nov. 


NOBTH  PACIFIC  PUBUC  8EBTICB  GO.  lal 
and  Kef.  fis.    Dae  Haieh  1,  USB. 
Dated    March    1.    ISIB.     Interert  pajaUo 
March  1  and  Septembw  1  at  Columbia  Trust 

Co..  New  Tork. 

Tax  8tatn»— 2%  Fedwal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlaed   81.000.000 

Ontatandlnc    608,000 

Beaerved  for  Bxi   492,000 

DenominatioD — Coupon,  81,000  and  8100. 
Redsterable  as  to  principal. 

Trustee— Columbia  Trust  Co.,  New  Tork. 

Bedeemable  oil  any  interest  date  at  105  and 
Interest  upon  four  weeks'  notice. 

Orcanbatloo — Incorporated  In  Massachu- 
setts In  IBIE  as  a  consolidation  of  the  Orays 
Harbor  Oaa  Co.,  Centralla  ft  ChflhaUs  Oas 
Co..  Bremerton-Charleston  Llsbt  A  Fuel  Co.. 
and  Port  Anseies  Water  Supply  Co. 

Capitalisation.  Outstandlns, 

Common   S560.000 

Preferred  it%  cum.)   107.200 

Funded  debt    SOB.OOO 

Becored  by  a  flrst  mort«ase  on  plants  sup> 
plylns  eas  to  Aberdeen.  Hoquiam.  Centralla 
and  Cbehalls:  on  plants  supplylnc  electrio 
ilKhts  and  power  to  Bremerton,  Manetta, 
Charleston.  Port  Orchard  and  the  various 
oommunlties  on  Balnbrldve  Island  (opposite 
Seattle),  and  on  plant  supplying  water  to  Fort 
Anceles.  All  of  which  towns  are  la  the  State 
<a  Washlnston. 

Tears  nM  Dm.  Sli 

Orosa.  Met.         Int.,  et«. 

1919   8868,700        SBB,7SS  |SS,4ST 

1918.   S13,1B4  47,7BB  SS.llB 

1917   167,800  48,770  S8.B4i 

Orlslnal  Market— First  offered  In  1016  br 
Stranahan  A  Co..  Provldenoe,  at  9Sfi  and  in- 
terest. 

Market. 

Woreester.  Mass.- W.  E.  Wardwell  A  Co. 
Providence,  R.  I. — Stranahan  A  Co. 
New  York — Edmund  Seymour  A  Co. 
Scranton,  Pa.— J.  H.  Brooks  A  Co. 
Price  Ranffe 
Jan  .1,  'IS,  to  Jan.  1,  'Zl  ISSO 

Bid.       Ask.                Bid.  Ask. 
Hivh    00 '10      94 'SO            SO  Aug.    94  Aus. 
Low.    SB '19     89 '18   

NORTH    PACKING  A  PROVISION  CO.  Ut 
S.  F.  Sa.    Due  Jan.  1,  IS48. 
Dated  Jan.  1,  1SI6.    Interest  payable  Jan. 
and  July  1,  at  Boston. 

Tax  Stains — 3%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
In  Massachusetts, 

AnthoTlnd   81,000.000 

Outstandlns  (Jan.  1,  '21)   937,000 

Retired  by  S.  F.    63,000 

Denomination — Coupon.  81.000  and  8G0O. 
Rerlatcrabte  as  to  principal. 

Tmstee — Old  Colony  Trust  Co..  Boston. 
Bedeemable  at  106  and  Interest  as  a  whole 
only  or  In  part  for  ainklns  fund  on  any  Inter- 
est date  on  3  months'  notice. 

SUUdnc  Food — ^Annually,  bednning  Jan.  1. 
1S16,  810,000  lor  the  purchase  or^redemptkm 
o(  these  bonds  at  not  cf^jeJftf  (»0@gre 


OSl 


Bonds  M>  acquired  An  to  b*  k«pt  allv«  ud 
Interest  added  to  tbla  tund. 
Orraalxatlon — Incorporated    la    Itelne  In 

1890. 

CapltalUatlon.  Outataodlnr. 

Commoa   11.000,000 

Preferred    S.OOO.OOO 

Funded  debt    937,000 

Beeared  by  a  Drat  mortsaKo  on  all  the  prop- 
ert7  of  the  company,  Includlnc  plant  located  at 
Some r Wile,  Uaas.  Company  operates  plant 
for  slauKhterlns  and  packing  boss,  coverlnc 
about  8  acres. 

Orlclnal  Market — Offered  by  Wm.  A.  Bead 
ft  Co.  and  Hornblower  A  Weeks,  November. 
1914.  at  91M  and  Interest. 

Market. 

New  York— Wm.  A.  Read  ft  Co. 
Boston — G.  W.  Walker  ft  Co. 

I*rlve  Ranee 
Jan.  1,  '19.  to  Jan.  l,  'XI  1020 

Bid.         Aflk.  Bid.  Ask. 

Klgll  94li  '19  97  '19  8S  Hay  90  Dec. 
IMW.    82     '10      87  '20  ii  Sept.    87  Hay 

NOBTH  PENNSYLVANIA  BAILBOAD  CO. 
let  4b.    Dve  Uaj  1.  USO. 

Dated  June  I,  I868.  Extended  Har  1,  1890, 
Interest  bsinc  reduced  from  7%.  Interest  par- 
able Mar  and  Nov.  1,  at  company's  ones,  240 
South  3d  St..  Philadelphia. 

Tax  Slatiu — 1%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised  and  Outstanilnc.  .ll.GOO.OOO 

Denoralnatlon — Coupon,  tl.flOO  and  SBDO. 

Tmatee— Edward  C.  Knlsht. 

Ouaranteed  as  to  Interest  by  the  Philadel- 
phia ft  Readinc  By.  Co.  under  terms  of  lease. 

'  OrKanixatien  and  Control — Incorporated  In 
Penn.  tn  1863  and  In  1878  was  leased  for  990 
rears  to  the  Pblla.  ft  Readlns  B.  B.  at  a 
rental  equal  to  Interest  on  bonds  and  8%  on 
stock.  Upon  reoreanlaatlon  of  leasee  this 
lease  was  assumed  by  the  Phils,  ft  Readlns 
By.  Co. 

Capitalisation.  Outatandlns. 

Common   80.S28.OI0 

Funded  debt   1.401.000 

8c«nred  br  flrat  mortcaca  on  87.11  mllea  of 

road,  vis: 

Philadelphia  (Willow  St.)  to  Bethlehem, 

Pa.    8e.B» 

Jenklntown.  Pa.,  to  Delaware  River...  10.58 
LAnsdale  to  E>oyleatown.  Pa   10.09 

This  road  Includes  the  only  direct  line  be- 
tween Philadelphia  and  the  Lehlsh  Valley 
redon.  and  also  a  part  of  the  main  line  be- 
tween New  Tork  and  Philadelphia. 

Dnierite*— Oen.  S.8s  of  IBB8.  under  wUdh 
bonds  are  reserved  to  retire  this  Issue,  and 
8408.000  Fundlns  4s  of  1SZ8. 

Lwal  for  savlnsa  banks  In  Cal,.  Conn.,  He.. 
Id  oh..  Minn..  N.  J.,  N.  H.  and  Wis. 

Ustcd  on  the  Fhlladettdila  Stock  Exebanve. 
Market. 

New  York— Fred  H.  Hatch  &  Co. 

Phlladclpfaln — Barnes  &  Lofland,  Henry  D. 
BoennlnK  ft  Co.,  Graham.  Parsons  ft  Co., 
narper  ft  Turner,  Huntoon  &  Co.,  Reed  A. 
Morgan,  Morley  Wood  ft  Co.,  Isaac  Starr, 
Jr.  i  Co..  Welsh  nioB..  Parsly  Broa  ft  Co. 

Price  Ranse, 
Jan.  1,  '09,  to  Jan.  l,  *21  1080 

Did.  Afk.  Bid.  Ask. 

Rlrh  lOG  '00  106  '0»  as  Jan.  86^  Jan. 
Low.      7S  '20      SO  '20        TG  Auff.    80  Auc. 

NORTH    PENNSYLVANIA    RAILROAD  CO. 

Gen.  3.3s.    Due  Jan.  I.  ieS3. 
Dated  Ortober  2,  1ST2.  and  extended  Jan.  1, 
1903,  Interest  belns  reduced  from  7%.  Inter- 
est payable  Jan.  and  July  1,  at  oorp" 
•^ce.  240  6.  3d  St..  Philadelphia. 


Tax  Btataa--S%  Vsderal  bwooia  TU  *bM 
by  Company  without  deduotioo.    Tax  exa^vC 

In  Pennsylvania. 

Antbortsed   tO.OOO.tOO 

Ontstanibw    4.t08.0OO 

Beserred  for  Prior  UeM   I.HO.OM 

DenomlnaUon— Coupmi.  11,080.  Rsdaleni. 

11.000  and  SGOO. 

Tmstee— Fidelity  Trust  Co..  PhUsdetpbta. 

Gnaraatecd  aa  to  Interest  under  terms  flC 
lease  by  the  Philadelphia  ft  Reading  By.  Co. 

Organisation  and  Control — See  1st  4s, 

Secured  by  a  second  mortgage  on  86. 22  mils* 
consisting  of  the  main  line  from  WlUow  St.. 
Phila.,  to  Betblehero,  Pa.,  S6.S3  miles, 
branch   from  Latwdale  to  DorleMown,  Pa« 
10.09  miles. 

Prior  Uen»—»1. 800.000  1st  4g,  due  ItSI.  to 
retire  which  a  Uk«  amount  of  ttali  Igsoe  kaa 
hwa  reserved. 

DBderlle»—84l8,0«0  Funding  4a  of  l»t. 

listed  on  the  Philadelphia  stook  Bxohaas*. 
Harkec. 

PhUiKlelphlft— Barnes  A  Lofland,  Blddlo  A 
Henry,  Henry  D.  Boenntng  A  Co.,  Graltaiii, 
Parsons  A  Co.,  Harper  ft  Turner,  Huntoon  A 
Co.,  Isaac  Starr,  Jr.  A  Co.,  Welsh  Broa. 

Price  Range. 
Jan.  1,  '00,  to  Jan.  1,  11  UXO 

Bid.        .\sk.  Bid.  Ask. 

Hich    90  '09      90  '10  70  Jan.    73  Pet>. 

Low.    60  '20      SG  '20  60  Hay    (8  Umr 

NOBTH  8H0SK  ELBCmO  CO.  Ut  ia.  Dm 

oet.  1.  ion. 

Dated  Oct.  1.  1903.  Interest  pajaM*  Apifl 
and  Oct.  1.  at  Tniatee'a  eOloe. 

Tax  Status — 1%  Federal  Income  Tax  paM 
by  company  without  deduction, 

Authorived  Clooed  mortgag* 

Ontstanding   81.884.0OO 

Fledged  nnder  NoHb  Shore  Bleo- 

trie  Co.  1st  ft  Re(.  8a   8,738.000 

Pledged    nader    PabUe  Bertles 

1st  A  Bef.  Bs. . . .-   401,000 

Denomlaatkia — Coupon.  11.000.  Redgterakle 
aa  to  prinol|>al. 

Tnutee — Illinola  Trust  ft  Savings  Bank.  Chi- 
cago. 

BedecenaUa  at  lOG  and  interest  on  Oot.  1. 
1912,  or  any  Interest  date  thereafter. 

Assnowd  by  Public  Service  Co.  ot  TTiiilliw 
Illinois. 

DipreelaHon  Fand — 3%  of  bonds  which  has* 
been  outstanding  not  less  than  six  umbUm  t* 
be  get  asMs  each  rear  aa  a  depreelatlaa  ra- 

serve  fund. 

Oaatnl— Incorporated  In  DUooU  In  190S  aad 
In  1811  was  merged  with  other  oompaalea  lata 
the  Publio  Service  Co.  of  Northern  lUlBetak 
which  aervea  16  countlea,  praetlcalir  snrniaiid 
vag  Chicago,  with  gas  and  eleetric  llsht.  power, 
water  and  heating. 

SacurtJ  by  mortgage  upon  generatlnc  vlanta 
at  Waukegan,  Bvanston.  Maywood,  Bios 
Island  and  eight  sub-stations  supplying  electrie 
light  and  power  to  72  cities.  PopulaUoa 
aerved.  360,000. 

Prior  Lien — 8171. OOO  La  Orangs  Servlee  Co. 
6%  bonds. 

rnderlles — North  Shore  Elec,  1st  Ret.  Ucge. 
{outstanding  bonds  of  which  are  now  secured 
equally)  and  Pub.  Serv.  ot  No.  Illinola  lat  ft 
Ref.  6e.  due  t9G6,  and  debenture*. 

Kamlngs — See  Public  Service  Co.  of  North- 
em  Illinois. 

Listed  on  the  Unlisted  Dept.  of  the  Chlaaca 
Stock  Exchange. 
OrUlnal  Market— Offwed  la  1003  by  Rna- 
Bwster  ft  Cow<^(^9N«^4CChtoaM 


N«ir  ToA— HalMjr,  atnart  A  Co.,  Sphmmt. 
Trade  A  Co. 

CUeagio — Kal8«y,  Stuart  &  Co.,  Baboook. 
Buahton  A  Co.,  Merrill,  Lynch  A  Co. 

Mm  Kmv*> 
Jan.  1,  tS,  to  Jan.  1,  'tl  1»S0 

Bid.        Ask.  Bid.  Aak. 

BIch    103*13    IOS'13  92  Mar.    S7  Mar. 

Low.      88 -20     SO '08  38  Nov.    82  Nov. 


NOKTH  &BORK  EUECTKIO  00.  l»t  *  Ret. 
Sa.    Dae  April  1,  IHO. 

Dated  Auril  1,  1>10.  Int«r«st  parable  April 
and  Oct.  1.  at  Tniat«e'a  offlce,  or  In  New  Tork. 

Tax  Statna — S%  Federal  Income  Tax  paid 
tor  compaDT  wlUiOut  deduction. 

Anrhorlied  Cloaed  mortsasa 

ODtalandhw   11.676,600 

Pledced    uidcr    Public  Service 
Co.  Ut  «  Bef.  Sa   1,114.600 

DfOMoltiatlaB — Coupm,  ll.tOO  and  S600, 
R«claterable  aa  to  prinolpal.  C.  *  B.  Inter- 
cbangeable. 

Trastee — Illlnole  Tr.  ft  Sav.  Bank,  CUoaco. 
Bedecmable  at  107 M  and  Internet  on  April 
1,  lltO,  or  on  any  interest  date  thereafter. 
D^wvelatlan  Bcaerve  Fund — See  let  Ge. 
Central — See  let  Ea. 

Secvred  br  pledse  with  the  Truatee  of  13.- 
Tlt.OOO  North  Shore  Elec.  let  Ga,  due  1932: 
110.000  La  Oranse  Water  Light  ft  Power  Co. 
and  S36.000  Bvanatoa  Ueatinc  Co.  lat  Ga, 
throusb  wbicb  tliey  are  aeeurad  equallr  with 
outatandins  bondo  on  prnwrtr  deacribed  above 
undvr  lat  6a. 

Prior  liena — let  6a.  due  1912.  and  1171.000 
prior  llcna. 

Underlies— Public  Serv.  of  No.  Illlnola  lat 
*  Ref.  68,  dua  19S6,  and  Debenture!, 
listed  on  the  Unliated  Dept.  of  the  Chlcaao 

Stock  BxchanKe. 

Oriclnal    Market — OfTered    In    1010   by  Rua- 
aell,  Brewster  ft  Co.  and  N.  W.  Kaleey  ft  Co.. 
New  Tork.  Chicago,  etc.,  at  98  and  interest. 
Market. 

Mew  Yorit — Lynch  A  UcDermott,  Halaey, 
Btuart  A  Co.,  Spencer,  Traak  ft  Co.,  L.  A. 
Hughes  A  Co. 

Chlcaco — Halaer,  Stuart  A  Co..  HerrlU, 
I^ch  ft  Co.,  Babcock,  Ruahton  A  Co.,  Fed- 
eral Securities  Corp. 

Price  Bance. 
Jan.  I,  '12,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  lOOH '13  lot '12  88Auf.  93  AUR. 
Low.      70     '20      TO  '20        70  Dec.    70  Dec 


KOETH  BHOBB  OAS  CO.  OF  QXIMOIS  lat 
Sa.   Dae  Feb.  1,  US7. 

Dated  Feb.  1.  1913.  Intereat  parable  Feb. 
and  Aur.  1.  at  First  National  Bank.  New 
Tork,  or  at  Truatee'a  offloe. 

Tai  Stalna— «%  Federal  Ineome  Tax  paid 
by  company  wltbopt  deduction. 

Aathorisei   |S,»M,Mt 

OMatoniiBS    i,t>e.000 

Retired  br  8.  F.    None. 

BeaerreJ  ter  Brt   8,170.009 

DtOMnlnatloD  —  Coupon,  SI. 000  and  1600. 
lUcisterable  aa  to  principal. 

Trastee— Continental  ft  Conunendal  nost 
ft  Sarinn  Bank.  Chleaso. 

Bcdecnable  at  103  and  Interest  «a  anr 
latersat  date  on  60  days'  notice. 

BlnUns  and  Inaprorenent  Fonds — Besln- 
tdnc  In  June.  1914.  and  semi-annually  there- 
after. 10%  of  the  rrosa  receipts  will  be  ex- 
pended (or  Improvements  for  irtiloh  bonds 
would  otherwlae  be  Issuable,  or  expendlturea 
tor  matntenanoes,  or  tor  the  purchase  and 
oaaeetlatlon  of  outstanding  boods  at  not  over 
1«  and  Interest. 

OnanbatlaB  nni  Oeatrol — ^laooiporated  In 


flS3 


nUnolB  in  1111  aa  sneceasor  to  the  North 
Bbore  Consolidated  Oaa  Co.    BnUre  preterred 
and  common  atook  of  company  is  owned  by 
Chlcaco  Suborban  Oaa  ft  BOee.  Co. 
Capitalisation.  Outstandlna. 

Common   M.90*,»ft 

FreCerred    1,000,0*0 

Funded  debt    t,»O.OM 

Secured  by  flrst  mortnse  on  coal  and 
water  vas  seneratlnc  plant  with  a  capaeity 
of  1,100,000  cubic  feet .  a  day,  three  na 
holdera  and  244  miles  of  mains,  supplyins 
the  suburban  district  of  Cbioaso  bednnlas 
at  Wtnnetka  and  extendinc  throuA  the  Nortk 
Shore  residence  district.  Population  aervad. 
46,000.     Franohlaea  expire  1946  to  1960. 

Underilea— $400,000  0%  Dehentnrea. 
Tears  ended  Dea.  tli 

Oroaa,  Net.  Intereat. 

1930   1743,041        108,800  1140,087 

1919   671,602        1G3,7GG  133.363 

t91S   629,460         106,030  130.101 

1B17   386,320  46.S13  110.761 

1616   367,696        186,400  114,4» 

Usted  on  the  Unlisted  Dept.  of  the  Chleam 
Stock  Bxchan— . 

Ortdnal  Harka»— 11,491,000  ottered  in  Jap.. 
1913,  at  97  and  interest  by  B.  H.  Rolllna 
ft  Sofw.  New  Tork.  Beaton.  Cbloaco,  eto.. 
and  the  ConUnaittAl  ft  Cenmaralal  Tnut  ft 
Savlnss  Bank.  Chicago. 

Marttt, 

Chleasa— BiAcock,  Buahton  A  Co.,  Camp, 
Thorne  ft  Co. 

Beaton— S.  H.  Rolllna  ft  Son*. 

New  Tork — Vanderhoef  A  Robinson,  Er- 
nest Smith  A  Co.,  Gilbert  J.  Postley. 

San  Francises— B.  B.  Rolllna  ft  Bona. 

Pries  Range. 

Jan.  1,  '12,  to  Jan.  1.  '21  1S20 

Bid.         Ask  .  Ask. 

High      97  '12     98  '12  69  Nov. 

Low.      80 '18      86 '18  66  May 

NORTH  SFKINOFIEUD  WATBB  OO.  lal  ■■. 
Doe  July  1,  IMS. 
Dated  June  27,  1118.  Intereat  psTaUs  Jan. 

and  July  1,  at  Columbia  Avenue  Trust  Co., 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathertsed  and  Outstanding. .  .12.000,000 

DcDomlnatioB — Coupon.  tlOO,  tSOO,  1109 
and  91,000,     Reglsterable  as  to  principal. 

Trustee — Columbia  Avenue  Trust  Co.,  Phil- 
adelphia, Pa. 

Onaraateed  aa  to  principal  and  interest  by 
Sprlngfleld  Consolidated  Water  Go.  by  terms 
of  lease. 

Orgwilsatioa  and  Control — Incorporated  la 
Penney Ivania  In  1898  and  acquired  threa 
water  companies  and  the  entire  stock  of  an* 
other.  In  1908  property  was  leased  to 
Springfield  Consolidated  Water  Co.  which  la 
controlled  through  ownership  of  a  majori^ 
of  Ita  atoek  bjr  the  American  Pipe  A  Con- 
struction Co 

Capltallaatlon.  Outstanding. 

Common   12,000,000 

Funded  debt    3.900,000 

Secured  by  a  mortgage  on  plants  supply- 
ing water  to  Oak  Lane,  Wayne,  Berwyn  and 
Conshohocken.  Pa.,  all  In  the  vicinity  of 
Philadelphia.    Franchise  perpetnaL 

Prior  ClaBa—f  160,000  V^yne  Water  Works 
1st  4Kb,  due  1933:  and  1100,000  Consho- 
hocken Cae  ft  Water  1st  4b,  due  1920. 

R«ifanding — Retirement  of  this  Issue  pro- 
vided for  under  BprlngHeld  Cona  1st  es,  do* 
1988.  of  which  13,643,100  are  outatandlng. 
MMliet. 

Philadelphia — Barnes  ft;  Lofland.  SamuOl 
K.  Phillips  A  Co. 


Digitized  by 


Google 


Fries  Bmim. 

Jmu.  1,  '16,  to  Jan.  1.  'SI  UtO 

_             Bid.          Aak.  Ask. 

High      83     '11             'IS  Gl  Dec. 

Low.      6IM  '18      67%  '19  SI  Dm. 


HOBTU  TBXA8  GAS  Ca  lS-T«v  Irt  Ita. 
Doe  (ttoh  April  1.  M  foilmt  «W».000, 

1918  t«  USX,  iiM.1  p»jm.  tm  toisss, 

Ine. 

Dated  Har.  31,  1817.  Interest  payable  Apr. 
1  and  Oct.  I,  at  New  Tork. 

Tax  Status — 1%  Federal  Iscoma  Tax  paid 
bj  compoar  without  deduction. 

AnthDrised   SE.OOO.OOO 

Ontstandinc  <Jan.  I.  '21}   290,000 

Matured  nod  Paid   50.000 

ReserTMl  for  Kxt   4,660.000 

Dcneminatlofu — Coupon,  |1,000  Uid  |SO(l. 
Rsflsterable  as  to  principal, 
trtutee— OuarantT  Trust  Co.,  New  York. 
Badeeniable  at  lOS  and  Interest  on  any 
Interest  date. 

Improvcmmt  and  81iikln|r  Fond — In  case 
bonds  In  excess  of  |SSO,000  are  Issued,  a 
sinking  fund  shall  be  established  providing 
annual  payments  of  6%  of  additional  bonds 
Issued.  Fund  to  be  applied  or  Improve- 
ments, etc.,  or  for  the  purchase  or  redemp- 
tion of  tbese  bonds  at  not  orer  lOS  and 
Interest. 

OrganlsatlaB — Incorporatsd   in  Texas  in 

1810. 

Capitalisation.  OatBtandin|r. 

Common  ,..|fiOO,000 

Funded  debt    880.000 

Secnrad  br  a  first  mortgage  on  natural  gas 
distributing  sr stems  in  16  towns  and  cities 
In  Northeastern  Texas,  comprising  863  miles 
of  steel  and  wrought  Iron  pipes,  not  Includ- 
ing service  pipea  The  largest  cities  served 
are  Corslcana,  Denison,  McKlnney,  Sherman, 
and  Wichita  Falla  Population  aerred,  about 
107,000.  The  company  purchases  gas  from 
tbe  Lone  Star  Oas  Co.  and  two  other  com- 
panies. Franchises  extend  beyond  1988. 
Tears  ended  Dee.  Sit 

QrosB.  Net. 

IBSO   1483,148  tS00,:30 

1P19   391,061  177.847 

1S18   303.787  171.47S 

1917   177.818  100.983 

1918   175. StT  111,766 

191G   137,867  69.763 

Original  Maricet — 1810.000   offered  Jun^ 
1617,  by  John  Nlckerson.  Jr.,  N«w  Terk, 
•t&,  at  100  and  Interest. 
__  BtaHceC 
Nesr  Tsrii— John  Nlckeraoo,  Jr. 

Price  Kuige. 
Jan.  1,  '17,  to  Jan.  1,  ^1^  19«t 
_  Bid.         Ask.  Bid.  Ask. 

BIgb  99  '17  100  '17  9S  Jan.  99  Jan. 
Low.    80  '20     86H  'SO       80  Dec.    88H  Dee. 

HOBTH  WB8T  VTIUTIBS  CO.  9%  Gal- 
lateral  Notsa.  Dm  caeli  Jan.  1.  as  fol- 
lows: S7B,000,  19SS  and  19SS)  tlS6,000 
19M  and  lais;  and  «1M,0M,  WM  to 

1920,  Inclnslve. 
Dat«d  Jan.  1.  1910.    Interest  payable  July 
1  and  Jan.  1,  at  the  Continental  ft  Comroer- 
elal  Trust  A  Savings  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   81.000,000 

Ootstaodlng   1,000,000 

Fmpose  of  Isanc— These  notes  were  used 
Hi  part  payment  for  88.188,985  capital  stock 
of  Wisconsin  Power,  Light  *  Hoat  Co.,  81.- 
0S0.160  capital  stock  of  Southam  Wisconsin 
Power  Co.  and  the  entire  t400,000  capital 
stock  of  Wisconsin  Power.  Light  *  Boat 
Co. 

Dcoemhuitlon — Coupon.  81.000,  8600  and 
SIOO.    Reglstsrable  as  to  prlnclpaL 

Trustee — Continental  ft  Commerolal  Tnut 
ft  Savings  Bank,  Chicago. 

BcdeeiBMiUe  at  any  time  upon  80  days'  no- 


tice at  101  and  Interast  on  ow  before  Ja». 
1.  1888,  and  at  109  and  interast  thareafter. 

Organlaatten  aad  Cootfol— Xncorponuod  to 
Dec.,  1816,  In  Delaware  to  acanlrs  and  bel* 
seourlttoa  of  public  utility  companlea. 
tire  common  stock  owned  by  y§*AAi^  West 
Utilities  Co. 

Capitalisation.  OutstaadlsK. 

Common   .......^^MMM 

Preferred   1.S09.9M 

Funded  debt   ,  !.§•«,••• 

Seoimd  br  plodgs  ot  the  followinc  stoA^ 
Amount  Amount 

Issuing  Company.  Plodgod.  OiitstaadlB» 
Wisconsin  River  Power 

Co.   IM«0,000  6S.99IH» 

Southern  Wisconsin 

Power  Co   1,080,000  1.5ft9,0M 

Wisconsin  Power,  ZJght 

ft  Heat  Co   400.090  46i,69t 

•Uiddle  West  Utilities 

Co   760.000   

*6%  preferred  stock. 

The  properties  of  the  Brst  three  collateral 
companies  are  located  In  South  Central  Wis- 
consin and  are  Inter- connected  with  hlgb- 
tensloa  transmission  Hnea   

Thtf  hydro-electric  plant  of  the  WleconA 
River  Power  Co.  at  Prairie  du  Sac  and  UmK 
of  the  Southern  Wisconsin  Power  Co.  tMwm 
a  combined  capacity  of  80,000  h.  p.  Taa 
plants  supply,  at  wholesale,  approximately 
all  of  the  electric  snergy  requirements  fer 
the  operation  of  the  Internrban  and  strsst 
railways  In  and  around  Milwaukee;  the  «n- 
tlre  light  and  power  roQulremants  of  Kadi- 
laon,  and  those  of  24  other  communitlsa. 
They  also  supply  eubstsntlally  all  of  tho 
light  and  power  requirements  of  the  win* 
conain  Power.  Llsht  ft  Heat  Co.  and  the 
Central  Wisconsin  UtiUUM  Co.  The  two  lat- 
ter companlps  serve  21  communUles  wtth 
•leotrlo  energy  under  indeterminate  peiuilta. 

Ycnvs  ended  Dec.  SI:  .  .  _ 

Qrosa  Net.  Interest. 

1S2D   8109.2G7       1102.919  8108,071 

1919   I61.648        148,094  «0.«9t 

Original  Market  —  81.000.009  ottered  Jan.. 
1919.  by  W.  a.  Bonders  *  Co..  Cbleaco.  Mil- 
waukee and  Detroit,  at  prloss  ranging 
87.84   to  98.66.   acoording  to  maturity. 

CUeago— W.  O.  Bonders  ft  Co. 


NOETH  WISCONSIN  RAILWAT  00.  M  «fc 
Doe  Jan.  1.  10S«. 

Dated  Jan.  1.  1666.    Interast  payaMa  Sa^ 
aad  July  l.  at  company's  nflsi.  Ill 
wu.  New  Tork. 

Tag  Stat—   Payment  of  Fedml 
Tax  not  asaumed  by  company. 

Antharixed   Closed  mortgMta. 

Ontstaadiag   »SI^ 

Kxehangcd  fer  0.,  S.  P..  IC  ft 
O.  Cons.  6s    S64,Mt 

Denomlnatloa— Coupon.  tl.96t.  Itiglrtsr 
able  as  to  principal. 

Trustee  —  Central  Union  Trust  Oo..  Itsv 
Tork. 

CoBvcstlUe  Into  Cbleago,  St.  PauL  Mla- 
neapotls  k  Omaha  Cons,  (s  at  1686  at  par. 

Assnmed  br  the  Chicago.  St.  Paul.  Ul^ 
neanolls  A  Omaha  By.  Co. 

Control — Consolidated  with  the  Chicago.  Bl. 
Paul,  Minneapolis  ft  Omaha  Ry.  Co.,  which 
Is  controlled  through  ownership  of  a  major- 
ity of  lU  stock  by  the  Chicago  ft  North  West- 
ern Ry. 

Secured  by  flrst  mortgage  on  1J7.61  ndleg 
from  St.  Crolz  River  to  Bayfield.  Wla. 

Undcrilee— Cbleaco.    St.    Paul.  Minneapolis 
ft  Omaha  Cms.  Os  and  6Hs,  which  protids 
tor  the  retirement  ot  Mm  Isaua 
tor  «,^t.^^^@( 


lUeb..  Ubm.,   Ho..  N.  H.,  N. 
J.,  N.  T..  B.  L.  Vt.  and  Wl». 

UbM  OB  tilt  N«w  Tork  Stodt  BnOiaiise. 
Hwket. 

Kew  Toifc— Hartaborn«  &  Battello,  Rod- 
nond  &  Co.,  Remlck.  Hodgoa  &  Co. 

Prioe  Buve— N.  T.  S.  B. 
Jan.  1,  'Oe.  to  Jan.  1,  '81  IMO 

Btffh    13»H  Ma7  22. '09  100%  Jan. 

Low.    101      Dec.   6,  '18  B6  July 

MOBTHKAffrKKN  RAILROAD  CO.  OF 
BOITTH  CAROLINA  Ceos.  to.  Dna  Jan. 
1,  IMS. 

Dated  Jan.  l,  18S3,  Interest  payable  Jan. 
inij  July  1,  at  United  States  Tniet  Co..  New 
York. 

Tax  Statot— >%  Federal  Ineooie  Tax  paid 
hy  eompaay  without  deduction. 

AatharM   Sl.tSf.SOt 

OstfrtaMUns    6ST.M0 

Knluuiccd  for  A.  O.  L.  R.  R. 

Co.  «(      C.  Oca.  Mtce.  Bonds  S7.tO0 

Daaomlaallon— Coupon,  11.000.  Redatei-- 
able  aa  to  principal. 

Tnstce— Hetr(«olltmn  Tm*  Co.,  H«w  Tork. 

Aapwnei  by  the  AUantio  Coast  Line  R.  R. 
Co. 

Comtnl  —  The  Northeaatsm  R.  R.  was 
raorved  In  1B9T  Into  tbo  A.  C  L.  R.  R.  Co. 
of  S.  C,  whtcb  waa  sooeeeded  by  the  At- 
lantic Coast  Line  R.  B.  Co. 

Secnred  by  a  flrst  mortcas*  on  101.71  miles 
ot  road  trom  Florence  to  Charleston.  B.  C. 

Caderiles — Atlantic  Coast  Line  R.  B. 
bonds.  Bonds  are  reserved  under  the  A.  C> 
L.  Gen.  Vn\ty,  Iftse.  to  retire  this  Issue. 

Lecal  tor  S&vlnss  Banks  In  Cal.,  Conn., 
Sllob..    Minn.,   N.  H.,  N.  3.,   N.   T..   R.  T. 
and  Wis:  and  also  Baltimore  Trust  Funds. 
Haiket, 

Htm  Yortt — Remlck,  Hodgres  A  Co.,  Ray- 
mond M.  Smith. 

Baltimore,  Md. — BarroU,  Corkran  A  Co., 
Jonklni.  Whedbee  ft  Poe. 

Prleo  Range. 
Jan.  1,  '11,  to  Jan.  1,  'XI  1990 
Bid.         Adc  Bid. 
Hl«h  120*11    ISOH'll  104  Jan. 

Low.    IB  '10    106     'IS  >B  July 


MOBVHBRN    CALIFORNIA    POWXB  00. 

CsassHiatei  Ref.  *  Ooim.  B.  V.  M.  Dm 

Dec.  1,  IMS. 
DaM  Dee.  1,  ll»>.   Intarest  paraUs  Jwis 
and  Dec  l.  at  U.  8.  Uortsace  ft  Trust  Co., 
New  Tork.  or  oompanr'a  eOlee,  San  Fran- 
elaoe. 

Tax  Status — S%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorlied   Closed  mertgan 

Ontstsndlnr  (Jan.  1,  'tl)  |4,19>,000 

In  Treasnry    SSS.OOO 

DeMDlaatlOD— Conpon.  $1,000.  HesMer- 

able  as  to  prlndpaU 

Tnistee — Union  Trust  Co.,  San  Franolaao. 
BedeemaUe  aa  a  whole  at  110  and  Inter- 

oat.  Deo.  1,  ItlG.  or  any  Intereot  date  there- 

after. 

SlnUnc  Fund — Annually,  conunenotnr  De- 
oerober  1.  1013.  1%  of  outatandtns  bonds 
for  purchastns  these  or  underlying  bonds  at 
not  over  110  and  Interest.  Bonds  so  pur- 
chased are  to  be  kept  alive  In  slnMnv  fund 
and  Interest  added  to  the  fund,  whleb  It  Is 
satlmated  wtu  be  sufflelent  to  retire  TB%  of 
these  bonds  by  maturity, 

Halntenanee  Fund — Supplemental  mortrmve 
provides  for  maintenance  and  depreciation 
fond  ot  1B%  of  cross  eamlnn  from  Jane 
].  1011.  to  maturity  of  bonda,  payable 
monthly. 


Assamed  by  Padflo  Oas  ft  Bneetrta  Go.  Col 
Cal.), 

Control— The  company  was  lueorporatad  IB 
CaUtomla  In  1908  as  a  oonsotldatlon  ot  the 
Northern  Calllorala  Power  Co.,  Keawlok 
BlectrJo  Power  Co..  Battle  Creek  Power  Co.. 
Reddlns  Water  Co.,  Reddlns  Blectrlo  Llcht 
ft'  Power  Co.,  Red  Bluff  Blectrlo  LIsht  ft 
Gas  Co.  and  the  Willows  Water  ft  Llsbt 
Co.  and  durlns  1913  purchased  the  property 
ot  The  Sacramento  Valley  Power  Co.  In  Oo- 
tober.  1919,  the  property  of  the  company 
was  conveyed  to  the  Paclflo  Oaa  ft  Electric 
Co. 

Secured  by  mortcace  upon  entire  property 
of  company,  Includlns  6  bydro-electrla  plants 
ot  fiO,ODO  h.  p.,  G8B  miles  of  traasmtsslon 
vole  lines,  of  which  IBB  miles  are  on  pri- 
vate rlcbt-of-way:  SiB  miles  of  distribution 
lines:  47  sub-stations,  etc,  supplylnr  Shas- 
ta, Tebama,  Butte.  Colusa,  Tola,  Trinity 
and  Glenn  Counties.  Cal.:  cas  plants  sup- 
plytns  Reddlnc.  Beth  Bluff  and  Willows,  and 
water  works  eervlnr  Reddlns  and  Willows, 
together  with  about  26.000  acres  of  land. 
Franchises  are  perpetual  In  the  dtles.  Coun- 
ty franchises  tor  the  use  ot  public  hlahways 
for  transmission  tinea  extend  from  196S  to 
1968. 

Prior  Liens— (708.000  Northern  California 
Power  Co.  nrst  mortsase  6s  of  1933;  181.000 
Battle  Creek  Power  Co.  1st  Bs  ot  193S: 
132.000  Keswick  Electric  Power  Co.  lot  Gs 
of  1931:  810,000  Reddlnc  Water  Co.  Ss  of 
1938.  for  the  retirement  of  which  bonds  of 
this  Issue  have  been  reserved:  1178,700  Sac- 
ramento Valley  Power  Co.  1st  6s  of  1910 
and  1478.000  Sacramento  Valley  Power  Co. 
lat  ft  Ret.  Ba  of  1941, 

Underllm — Paclflc  Oas  ft  Electric  Co.  1st 
ft  Ref.  Mtge.  under  whirh  bonds  arc  re- 
eerveil  to  retire  this  Iraue, 

Eamlnn — See  PadSe  Oaa  ft  Bleotrlo  Ca. 
Oen.  ft  Ref,  Ba. 

Listed  on  ths  San  Franolaoo  Stock  ft  Bond 
Bichanse. 

Orlataal  Market— 11,000.000  offered  In  1910 
by  N.  W.  Halaey  ft  Co.,  New  Tork,  Chi- 
oaco,  etc.  at  90  and  Intereatj  8400,000  of- 
fered by  tha  same  Arm  in  1911  at  t«M  and 
tntereat. 

Market, 

New  Tork — Sutro  Bros  ft  Co. 
Philadelphia — Samuel  HcCresry  ft  Co. 
Saa  Francisco,  Cal. — Blyth,  Witter  A  Oo,, 
Sutro  ft  Co. 

Price  Ranee, 
.Tan.  1,  '10.  to  Jan,  1,  tl  3M» 

Bid.  Ask.  Bid.  Ask. 

High  9S%  '10  97>4  '10  SI  Jan.  86  Har. 
Low.    6S     '15      70     '18       7E  Nov.    79  Dec 


»l 


NORTBEBN    CALIFORNIA    RAILWAY  00. 
1st  Bs.   Due  June  I.  U«9. 
Dated  Nov.  1,  1889.   Intercat  payable  Jnna 
and  Deo.  1,  at  Southeni  Faolfle  Companv'a 
offloe.  New  Tork. 

Tax  Blatna  Payment  of  Federal  looonM 
Tax  not  aaaumed  by  company. 

Authorized   Closed  mortcaaa 

Ontstandlnr   $1,*74,000 

Denomination— Coupon,  11,000. 
Trustee — California   Safe  Deposit  ft  Trust 
Co.,  San  Francisco,  Cal. 

81nklns  Fond — ^Annually,  bednnlnc  1819, 
810.000,  to  be  Invested  In  securities  for  the 
benefit  of  this  Issue.  Bonds  costing  8384,- 
166  and  14,480  In  cash  were  held  In  fund 
on  June  SO,  1916. 

Ouaranleed  principal  and  Intersst  by  tha 
Southern  Paelllo  Co.  by  endorsement. 

Central— Merced  la  1B9S  Into 
olflo  R.  R.  Co.  Digitized  by' 


SMOred  br  flrst  mortnse  on  S4  mllefl  of 
road  from  Kntibta  Iodine  to  Orovllle,  Cal. 

UndeiilM — Soutbers  Padflo  R.  K.  Ref.  4a, 
du«  1S6G.  whlcli  provide  (or  tbe  rAUremeot 
of  thU  laaue, 

Lecal  for  Savlosa  Buika  in  Cal..  Conn., 
He..  Mass..  Mich.,  Minn.,  N.  J..  N,  T.,  R.  L, 
vt.  and  WlB.;  and  alao  Baltlmora  Trust 
Fund  a. 

Uatad  OB  the  8as  FruwiHW  Btook  ftnd 
Brads  BzAance. 

Mvket. 

New  Twk — Remick,  Uodses  &  Co..  Taylor, 
Smitb  &  Hard. 

8wi  FraaeUco— Sutro  A  Co. 

Fries  Bwwe. 
asm.  1,  'le,  to  Jan.  1,  'SI  IMO 

Bid.       Ask.  Bid.  Ask. 

Low.    8»     -30     tS  'SO    St  «S  Ju. 

NORTHBRN  CANADA  FOWKB  CO.  IJTD. 
lat  6«.    Dne  Jan.  I,  1BS8. 

Dated  Oct.  28,  IBia.  lQt«r«st  parabls 
Jan.  1  and  July  1  at  Truatea'a  offlcs  or  Na- 
tional Bank  of  Commorce,  N«w  Tork. 

Tai  tMatna — Payment  of  F«dsral  Income 
Tax  not  assumed  by  company.  Bxsmpt  from 
I>raBent  or  future  Canadian  twos  dMucttblo 
at  source. 

Anthorlxed   92.000.000 

Outfltaadbv  (Apr.  1,  'SI)  1,SS4,000 

Retired  Iqr  8.  j^   676,000 

DenomfauKloB — Coupon.  91.000,  or  £2  OS 
Os  Sd  and  fCOO,  or  flOS  14i  tOd;  rofftstsrabts 
as  to  principal. 

Trustee — Toronto  General  Truat  Corpork- 
tlon,  Toronto. 

Bedeeiuable  on  any  Interest  date  at  100 
and  Interest  upon  8  month's  notice. 

SInldni:  Fond — Annually  begtnnlnff  Oct. 
IE,  .1913,  an  amount  equal  to  4  S-10  per  rent 
of  bonds  Issued  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not 
exceeding  100  and  Interest.  Bonds  may  tM 
delivered  to  the  Trustee  la  lieu  of  cash  psy- 
mmtta.  Bonds  acquired  are  to  be  kept  allv* 
and  interest  added  to  ibis  fund. 

OrninlsaUon — Incorporated  In  Ontario  tn 
JB12  and  took  over  the  property  of  the 
Porcupine  Power  Co.,  Ltd. 

Capitalisation.  Outstanding. 

Common   IS.000,000 

Funded  debt    1,324.000 

Secured  by  a  flrst  mortjtage  on  all  the 
property  of  the  company.  The  property  cov- 
ered Includes  2  hydro- electric  power  sta- 
tions on  the  Hattagaml  River  at  Sandy 
Falls  and  Wawaitin  Falls^  7  and  16  miles 
respectively  fro  mTlmralna,  Ontario.  These 
plants  have  a  combined  capacity  of  over 
20,000  U.  P.  and  are  connected  by  duplicate 
transmission  lines  to  all  of  the  principal 
mines  and  towns  of  the  dlatrlot. 

Temrs  ended  Dee.  SI: 

Or  OSS.  Net.  Interest. 

1020                 nOT,212  1414.663  $82,602 

19111                  474.900  (97,176  92.477 

191S                  402,691  SS4,11!  97,164 

1917                     504,695  436,236  104,OS4 

1816                    477,340  428,801  92,466 

Oriirlnal  Market— a  block  offered  In  1013 
by  Blodget  A  Co..  New  Tork  A  Boston,  at  96 
and  interest;  1100.000  offered  April,  1921.  by 
same  Arm  at  87  and  interest- 


NORTURRN  CENTRAL  GAS  CO.  lat  t  Ref. 
5s.    I>ae  AoK.  li  1068. 
Dated  Aus.  1.  1912.    Interest  payable  F«b. 
and  Aug.  1.  at  Klectrle  Bond  A  Share  Co., 
New  Tork. 

Tax  Btatn»— 2%  Federal  Inooms  Tax  paid 
by  company  without  deduatlon.  Tax  exempt 
in  Pennsylvania. 

Anthorlxed   Closed  mortgafe 

OMetantlBs    TTB.tH 


DeaominattsB  —  Coupon.  $600  and  tl.M*- 
RevlBterable  as  to  prlnclpaL 

TniBtee — Banksre  Trust  Co.,  New  Tork. 
Bedeemable  on  any  interect  date  at  lOS 

and  interest  on  SO  days'  notira. 

Assumed  by  the  Pennsylvania  Power  A 
LlRht  Co. 

CwBlrol — ^Incorporated  In  Pennsylvania  tn 
1912.  Consolidated  June,  1»90,  with 
companies  Into  the  Pennsylvania 
Ucht  Co.  (new  oompany).  a  eubetdlaiy  «C 
tbe  Lehlsfa  Power  Seourltlea  Corp. 

Secured  by  a  first  mortsace  on  planU  svp- 
plying  gas  to  Milton  and  Watson  town.  P&.. 
and  the  hlA  pressure  line  oonnectlns  than, 
and  on  line  and  properties  located  betaieq 
WatsontowD  and  Wllllamsport,  Pa.:  a  sec- 
ond mortgage  on  gas  plant  in  WiUiamapost. 
Pa.,  and  a  Bret  lien  on  entire  capital 
Of  Hagerstown  (Md.)  Lt.  A  Beat  Co., 
ing  plant  supplying  gas  to  that  eity.  this 
plant  being  subject  to  S291.00*  moctaM* 
bonds.  Franchises  are  all  peipstoal. 
Frier  lien— S400,000  Willlamvort  Oaa  C*. 

Bs,  due  1939. 
CndeiUes — Pennsylvania   Power   *  Ugbt 

Co.  1st  &  Ref.  Mtge.  under  which  bonds  are 

reserved  to  retire  this  Issue  and  all  prior 

liens. 

Bamlngs — See  Pennfiylvanla  Power  A 
Light  Co.,  let  &  Ref.  Mtge. 

Original  Market— Offered    1912    br   H.  Dl 
Walbrldge  *  Co..   New  Tork.   at  par  and 
Interest  with  26%   bonus  of  oomm«i  stock. 
Harirat. 

PhllndelnUfk — Henry  D.  Boennlnc  A  Co^ 
Reed  A.  Morsan  A  Co.,  Samuel  K.  PhllUpe 
A  Co. 

Prlee  Range. 

Jan.  I.        to  Jan.  1,  '21  1»M 

Bid.       Ask.  Bid.  Ask 

High    80-17      96 '16  tIJuly   

Low.    46  *20     70  *20  4G  Hay    70  N«r. 


Hi 


KOBTHEBN     CBNTEAI.     mAfLWAT  OA. 
Cene.  Qen.  4Me.  Series  Dw  Apr. 

1,  19S0. 

Mortgage  dated  May  29.  1S74. 

Dated  Apr.  1.  1686.  Intereet  p&yable  Apr. 
and  Oct.  1.  at  Treasurer's  olBoe.  Baltimore^ 

Tax  StatoB — 2%  Federal  Inoome  Tu  paM 
br  company  without  deduction.  Tmx  ex— p< 
In  Pennsylvania  and  Uarrland. 

Anthorlxed   ItO.tOO.tM 

Outstanding    1.767.00* 

DeBomlnatlon — Coupon,  91,000  or  {SO*. 

Trustee — Fidelltr  Trust  Co.,  PhUadelpUn. 

Onnmntecd  as  to  Interest  by  PennaylTMtlft 
R.  R.  Co..  under  terms  of  lease. 

Otganlsatloa  and  Coatnl — ^Incorporated  te 
Maryland  In  1864  and  is  eootrollcd  by  the 
Pennsylvania  R.  R.  through  ownership  at 
114.808,060  of  the  ouUUndlng  stock.  Pr«^ 
ertr  Is  leased  to  the  latter  oompany  for  ttt 
rears  from  Jan.  1.  Itll. 

Capltalixatlon.  Ontatandtnc 

Common  IST.OTT.Sf* 

Funded  debt    7.C16.4&1 

Secured  br  a  direct  seoosd  mortgage  en 
144.42  miles  of  road,  vis:  HUea. 
Baltimore.  Hd..  to  Mftrysville,  Pa...  90.4S 

Dauphin  to  Sunbury.  Fa   46.9t 

Holllns  to  Grei'n  Spring  Jet.,  Ud   8.61 

Prior  Uena — 11,600,000  Irredeemable  6a  t»- 
supd  to  the  State  of  Maryland. 

UnderUce— tS.B6S,O0O  Om,  5s.  doe  Ittl. 
Yean  ended  Dee.  Ut 

Ineorae.       Int..  eta. 

1920   St.5BO.6I3  SS84.1S4 

1919   2.BS0.824  SCt.m 

1918   2.626,26?  US.tM 

I.cgal  for  Savings  Banks  In  Cel..  H.  B. 
and  R.  L;  and  also  Baltimore  Truat  TmaS^ 

Digitized  by  Google 


UaM  oa  the  PUlftdelpbl»  and  BaUlniMv 
Stoek  BnAaosM. 

Martwt. 

PhlladelpUa— Barnes  A  Lofland,  BIddle  & 
Henry,  Harper  A  Turner,  Himtoon  &  Co., 
RB*d  A.  HorEftD  &  Co.,  Isaac  Starr  Jr.  * 
Co..  Paraly  Broa.  ft  Co. 

Baltimore,  Md. — Barroll,  Corkran  A  Co., 
Jenkins,  ^Tbedbee  ft  Poe.  Uackubln,  Oood- 
rlcb  ft  Co.,  Smith,  Ix>ckhart  ft  Co. 

fcn.  1,  'i9.  to  Jm.  1.  tl  U90 

Bid.       Ask.  Bid.  Aak. 

Hiffh  lOS'OS    1044L'1S  10  Dec    S«  Jan. 

Urw.    S4  'Z9     91    '10  8*  Hay    »i  Hay 

MOBTHSBN  CENTKAL  HULWAT  00.  toM 
Geo.  6*.  StriCB  "A"  mmi  "B."  Dob 
Jan.  1,  Ute. 
Dated  Jan.  1,  IITC,  and  Jan.  1,  IMS.  In- 
tereat  payable  Jatk  and  Jnlr  l,  at  Trcaaur- 
er**  offloe,  Balttmore. 

Tax  Statoa — 1%  Federal  Ineonw  Tax  paid 
by  coiapaay  nrltbout  d^uotlon.  Tax  exempt 
in  Pennsylvania  and  Maryland. 

Aatborfxcd   14,090,000 

OatHtancUar  (Jan.  1,  '81) 

"A"   tMI4.M0 

"V   t9>,000 

■    —  l,BM,Oe» 

BeCM  by  8.  V.  ("A")   4St.000 

la  Treamyi 

■■A"    «1,0«0 

"B"    I,0t0 

  S,000 

DeMBdnaUa*— Coupon,  11,000. 
Trastec — Fidelity  Trust  Co..  FbUadelpbla. 
Fa. 

SlaklDir  Fund — $80,000  per  annum  besln- 
aluff  in  1880  to  redeem  and  cancel  bonds  ot 
Seriea  A.  No  bonds  have  been  redeemed 
since  18S4  as  none  have  bwa  presented  tor 
Todemptton. 

Onaraateed  as  to  Interest  under  terms  of 
lease  to  Pennsylvania  R.  R,  Co. 

OnaalaatloB  and  Coatrol — See  Series  "S." 

Seeored  by  a  third  auntcaae  on  144.45 
miles  ot  road  covered  by  the  Ilea  of  the  Cqps. 
Oen.  4\kM,  due  Itlfi.  See  mil  ease  In  deaorlp- 
ttoa  of  that  Issos.  Series  "A"  Is  farther 
secured  by  a  first  lien  aa  tSS8.000  out  of 
S1.SOO.000  oapltal  atook  ot  the  BUnlra  ft  Z^ake 
Ontario  B.  R.  Co. 

Prior  Ueaa— 11,600.000  Northern  Central 
Irredeemable  Sa  owned  by  the  State  of  Ifary- 
land    and   Sl.TST.OOO   Cons.    Oen.    4  Ma  of 

lots. 

Earabws — See  Gen.  4  Ms. 
Irfcat  for  Savlan  Banks  In  Cel..  N.  H. 
•ad  R.  I. 

Usted  on  the  Philadelphia  and  Baltimore 
Ittock  Bxohancea. 

Market. 

FhUadclphla — Btddle  ft  Henry,  Harper  ft 
Turner.  Huntoon  ft  Co.,  Reed  A.  Morgan  ft 
Co.,  Uorley,  Wood  ft  Co.,  Paraly  Bros.  A 
Co. 

Baltbaere,  Md, — Barroll,  Corkran  ft  Co., 
Jenkins.  Whedbee  ft  Poe,  Mackubin,  Good- 
rich ft  Co.,  Smith.  Lockhart  ft  Co. 

Friee  Baace. 
Jm.  1,  '09,  to  Jan.  t,  'SI  lOM 

Bid.       Ask.  Bid.  Ask. 

Hlffh  114*09    lis '09  98  Mar.     102  Mar. 

Ia>w.    90 '20     97 '30  90  Auff.       97  June 

MORTHERN  COMPANY  (The)  U-Yow  1st 
CoU.  Tr.  Ss.    Dne  March  10.  1033. 

Dated  Uarch  IS,  1081.  Interest  panble 
Karch  IS  and  Sept.  IS,  at  Detroit  Trust 
Co..  Detroit. 

Tax  HtaiBB  -8%  Federal  Income  Tax  paid 
by  the  compaay  without  deduction. 

AathorUed   $300,000 

OatstMidbw    800,000 

U7 


Denemlaatlons — Coupon,  fioo.  $600  and 
11,000;  reglsterable  as  to  principal. 

Traetee — Detroit  Trust  Co.,  Detroit. 

Redeenuible  on  any  Interest  date  on  80 
days'  notice  at  107  to  and  includlns  March 
16,  1S22,  at  106  to  and  Includlns  March  IS, 
1083,  and  thereafter  at  Hft  less  each  year 
to  and  Including  March  IS,  1031,  and  there- 
after at  101  to  and  Including  Sept.  16,  1088. 

Sinking  F^d — ^The  Northern  Assurance 
Company  with  the  approval  of  the  Michigan 
Insurance  Commlsslouer  has  pledged  6%  of 
Its  entire  premium  income  from  which, 
imder  the  terms  of  the  trust  indenture,  It  Ls 
required  to  pay  to  the  trustee  In  monthly  In- 
stallments sufflclent  amounts  to  meet  the 
annual  interest  charges  and  sinking  fund 
requirements  for  the  retirement  or  these 
bonds  within  12  yeara 

At  least  116,000  from  the  sinking  fund 
shall  be  used  by  the  trustee  annually  for 
the  purchase  of  bonds  offered  In  the  open 
market  at  or  below  the  call  price  and  In  the 
av«it  of  there  not  being  sufflclent  offerings 
made,  the  trustee  shall  then  use  a  sufficient 
amount  of  the  Mnking  fund  to  redeem  at 
least  816.000  aach  year  at  par  and  acoroad 
interest  plus  the  premium,  as  provided  In 
the  trust  Indenture. 

OrgaiUaatlon — This  compaay  has  been 
formed  for  the  flnanclng  of  the  purchase 
by  the  Northern  Assurance  Company  of  the 
American  Life  Insurance  Company  of  Des 
Moines,  la. 

Capitalisation.  Outstanding. 

Common   (300,000 

Funded  debt    300,000 

Security — A  direct  first  lien  upon  all  the 
assets  of  the  Northern  Company  amounting 
to  1600.000.  The  Northern  Assurance  Com- 
pany, the  purchasing  company  In  this  merg- 
er, has  assumed  a  direct  obligation  to  pay 
these  bonds  by  consenting  and  agreeing  to 
the  trust  Indenture  given  by  The  Northern 
Company  to  the  Detroit  Trust  Company, 
Trustee. 

OriglDBl  Mariu* — 1300.000  offered  May, 
1081,  by  Baker,  SImonds  ft  Co.,  Langley, 
Hlldnor  *  Co.,  at  100  and  Interest. 


uaan  « 

Dm  Dee.  1, 


NOBTHEBH  CONNEOnOII* 
POWXB  €0.  lat  B.  V.  8a. 

md. 

Dated  Dec.  1,  1900.  Interest  payable  June 
1  and  Dec  1,  at  Trustee's  office. 

Tax  Statas — S%  Federal  Inooma  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Connecticut. 

Anlhortsed   $360,000 

Ontstnndlnc'  (Jan.  1,  '11)   lOO.SOO 

Held  In  sTv   84,600 

Beserred  for  Ext..  ete   86,000 

Denomination — Coupon,  $1,000.  Beglster- 
able  aa  to  principal. 

Trustee— Connecticut  Trust  A  Sate  Deposit 
Co.,  Hartford,  Conn. 

SlnUng  Foad— Annually,  beginning  Dec.  1. 
Itll.  1%  ot  outstanding  bonds  (or  purchase 
or  redemption  of  these  bonds  at  not  to  ex- 
ceed 110  and  Interest.  If  not  so  purchas- 
able, fund  may  be  Invested  In  the  dlsoretlcit 
of  Trustee  In  bonds  legal  for  Connectleut. 

Organisation — Incorporated  In  Connecticut 
in  1901  as  suooessor  to  the  Bnlleld  Gas  Co. 
and  absorbed  the  Windsor  Irfwka  Blee.  Urtt- 
ing  Co.  and  the  Enfield  Blee.  Xilgtit  ft  Power 
Co. 

Capttallxatlon,  Outstanding. 

Common   SS60.000 

Preferred  (1%)    100.000 

Funded  debt   800.EOO 

Seeored  by  first  mortgage  on  electric  power 
plant  supplying  Windsor  Lotdn,  Bofleld, 
Thompsonvllle,  Waratumae 
Brook,  Conn,  PopuQiSUnEd  I 
Frasoblsta  perpetual. 


Tmcs  mm  Dm.  ni 

Bond 

OroM.  N«t.  Interest. 

1«S0   >SeS.030        tS4,074  |IG,2B0 

1919   198.698  84,689  16,2G0 

1918   19B.10>  SO.SOT  16,149 

1917   16E.3B3  67.084  IS.Sfl 

Oritlnal  H»riMt — Flmt   offered  la  Deeem- 

bw.  1996,  br  Baksr.  AtUbs  *  Ob..  Borton 
uid  FhlUdflliAila.  at  101  ud  InUmt. 
Harket. 

New  Dnv«»— CbM,  W.  Borantoa  A  Co. 
Boaton — ^B«ker.  Arllns  A  Touns. 
Price  Ranee  U80— Bid,  90  Oct.:  78  Nov. 

MOBTHSatN  KLBOnUO  Co7,  UD^  M 
Sa.   Due  Jooe  1,  UW, 
Dated  June  1.  1914,    Interest  parabia  Iva» 

1  and  Dec  1.  In  Uontroal,  New  Tork  and 

London. 

Tax  Status— Payment  of  Federal  Inoonia 

Tax  not  aasumed  by  oorapanx. 

Antherlxed   I19,000.009 

Outetandinc  (Jan.  1.  31)   1.968,600 

BeUred  hj  B.  F.   B86.400 

Beacrved   for   Corporate  Pwv 

poaM    6,BO0,O00 

Denamlnatlon — Coupon,     SlOO,     1690  and 

11.000.    Regiaterable  u  to  prlnalpal. 
Trustee— JJont real  Truat  Co.,  Montreal, 
Bedecmable  u  a  whole,  or  In  part,  for  the 

■Inklos  fund,   on  any  Interevt  date  at  101 

and  intereat. 

Sink! I IX  Fund — 2%  per  annum  of  all  bondi 

laBued,  pliu  IntereM  on  bonda  retired,  to  par- 

cfaaee  bonda  at  not  axoeedUw  106  and  tn- 

tereat.     If  not  no  purdiamble  bonds  win  be 

drawn. 

OntanluMlpn — laoorpwated    In  Canada  In 
1914. 

Capitalisation.  Outatandlnc, 

Common   18,000,000 

Punded  debt    1,983,000 

Secured  by  a  flrat  mortsue  on  two  planta 
In  Montreal  now  In  operation  and  branch 
houaea  In  Toronto  and  Calsary.  The  eompauy 
la  the  larseat  manufacturer  of  telephone  ai^ 
paratue.  electric  wirea.  cables  and  other 
electrical  auppllea  In  Canada,  havlnc  dlatrib- 
utlns  houses  In  Halifax,  Montreal.  Hamil- 
ton, wlndBor.  Toronto,  l^ondon.  Winnipeg, 
Reglna.  Calgary  and  Vancouver. 
Ycaia  anded  Dee.  Sli 

Oroaa.  Net.  Intereat. 

IMO   1883.698  8237,828 

1919   870,674  186,763 

1918   SlOIlS.eeS  SI, 198  183.303 

1917   19.118,978         848,668  180,211 

1916   11.749,991        923.449  176,000 

1916   7.160,291         294.191  17&.000 

OrlaUal  Market— 83.600.000  offered  In  July. 
1914,  by  liee.  Hlaainaoa  A  Co,,  Boaton.  etc. 
and  Hlnrlnaon  A  Co..  London,  at  a  price  to 
yield  6K«.  . 

Haritat. 

New  Yoilc — Joaaph  Oilman,  8amn«l  Oold- 
achmidt,  T.  L.  MacDonald,  SL  ft  a  Ran- 
dolph. 

ndladelptaln— Mccown  A  Co. 

Mm  Bance> 

An.  1.  '15,  to  Jan.  1,  *S1  IKM 

Bid.       Aak.  Bid.  Aak. 

High    96  '16      96  'IS         83  Mar.    86M  Mar. 

Low.    70  '20     73  '30  70  Dee.    73  Aag. 

HORTHKRN  KlfCTRlO  BTBEET  RAILWAY 
let  6a,    Dne  June  1.  1»ST. 

Dated  June  l,  1907.  Intereat  payable  June 
and  Dec  1,  at  Antbraclte  Savlnn  Bank. 
Wllkea-Barre.  Pa. 

Coapona  Pnrehaaed— Dec  1.  1916,  and  June 
I,  1919,  coupons  were  pun^aaed  and  held 
until  cancelled. 

Tax  Statoa — ^Payment  ot  Pedaral  Inooma 
Tax  not  aaaumed  ^  eompaar. 

9H 


Anthorlsad   tl.M9.990 

Ontstaodlns   633.000 

Bcld  In  STf   ItO.OM 

Pledcnl  Under  8.  A  B.  W  fa.,  lOT.OM 
Deaomlnatlan— Coupon.    IBOO    and  81,Mt. 

Redaterable  aa  to  principal. 
Tmatec — Mlnera'  Bank  ot  'Wllkea-Barr*,  Pau 
BedeemaUa  on  any  Intereat  data  at  196  «aM 

Intereat. 

glnklnc  Fnad — 110.900  per  aaomn  to  be  psM 
to  Trustee  on  Dac  1.  Ifll,  and  a nn natty 

thereafter. 

Amnmed  by  the  Seranton  A  Blnffhaitw 

Traction  Co. 

Orvanlsatlea  and  OaMrat—Ineorporated  In 
Pennaylvanla  In  itOO.  Own*  tba  oapHal  ataHBB 
ot  the  Dalton  Street  By.  Co.  <wtiMi  It  leasM 
far  909  years),  tb«  AMwton  Tomplka  Ok 
and  the  Northern  Bonlerard  Co. 

All  of  the  stock  ot  tba  Nortboro  Bleotrle  St. 
Ry.  la  owned  by  Northern  Blec  By.,  whioA  I* 
controller  by  Scranton.  Montrose  A  Bins- 
hamton  R.  R.  Co..  all  of  whose  stock  Is 
owned  by  Scranton  A  Btnvhamton  Ry. 

The  property  of  the  Northern  Elcc  St.  By. 
Is  leased  for  900  years  from  July  1.  1910.  ta 
the  Scranton  A  Blnsbaraton  nnotlon  Oa.. 
which  auaranteea  bond  Interest  and  dlvfdanda 
of  from  8%  to  »%  on  stock. 

Capitalisation.  Outstandlnc 

Common    IIB.MO 

Funded  debt    l.I90,M0 

Scrnrrd  by  a  first  raortcase  on  30  mllM 
from  Scranton  to  FactoryvUle.  Pa.,  of  dae- 
trlo  railway.  Further  secured  by  pledca  of  tba 
entire  capital  atocks  of  subsidiaries.  tSaa 
"O  ria  nl  zatlon. "  > 

Vnderllca— Scranton  A  Blnybamton  R.  ft. 
lat  6s  of  1960. 

Hariut, 

Scranton,  Pn. — J.  H.  Brooka  A  Oa.. 
Charles  E.  Robertson.  W.  F.  Stottar  A  Co.. 
Welaaenfluh  A  Co. 

Price  Ranee . 
Jan,  1,  'III,  to  Jan.  1,  '»!  1«£0 

Bid.       Aak.  Bid.  Aak. 


High 
Low. 


so  '19 


06  '16 
58  '30 


60  Dec.  69  Mar. 
GO  Dec.    63  Dec 


NORTHERN  HXINOIS  CBBEAL  CO.  Isl  IB. 
Dae  July  1,  1»M, 
Dated  July  i.  1919.    Interest  payabto  Jaa. 
1  and  July  1  at  Fort  Dearborn  Trust  A  8aT- 
Inga  Bank.  Chlcaro. 

Tax  Status — 3%  Ft^eral  Inooma  Tan  paM 
by  company  without  deduction. 

Authortsed   8360.000 

Ontataadtnc    MO.OO* 

Retired  by  8.  F   tO.OO* 

Pntvose  of  lasoc — To  refund  Boatlns 
and  supply  worklnc  capital. 

Denomination— Coupon  SlOO.  tiOO  and 
81.000:  re«laterable  as  to  pHadpal. 

Tniatec — Fort  Dsarbom  Trast  A  BavtHsi 
Bank.  Cblca«o. 

RedeemaUa  at  par  plus  a  premlnn  equal  ts 
one-halt  of  one  per  cent,  for  each  complsts 
and  fractional  year  Intervenlnv  between  tbs 
date  ot  call  and  July  1,  1934, 

Slnklnf  Fand — ^Annually,  on  January  1,  an 
amount  equal  to  38  U%  of  net  eaminn  after 
taxes  and  bond  Interest  for  the  purdiaso  or 
redemption  ot  these  bonds  at  not  over  tbs 
call  price.    Bonds  ao  acquired  to  be  canopied. 

OrcaalialloB — Incorporated  Is  lUlnola.  Th* 
Company  la  encased  In  the  raanufaotura  of 
rolled  oats  and  various  vrain  produeta.  nm 
Company  sella  Its  produeta  to  Jobbers  and 
wholesalers  under  their  own  label. 

Capltallaatlon.  Outstanding 

Common   tttCBti 

Preferred  (7%  C«m.>   ITO.Sl* 

rnnded  debt  ,  tlO.OM 

Steared  by  a  flrat  _ 
Digitized  I 


•rtr  mnr  owtMd  or  banaftsr  aooDlnd.  VaOn 
th»  tenu  ot  TrtiBt  Atra«m«nt  Hie  ConpMir 
sovMwnta  Oat  at  aU  UmM  mmnt  MMti. 
rituOl  aqn*!  Ita  sotlra  indebUdoen  iBclwtlaB 
Oils  IwiM.  TIM  yrapfO'  oovmd  IndndM  nal 
Mtat*  owned  In  fee  on  wtalob  are  attuated 
two  taelonea  wltb  a  owaoltr  of  1,4M  bar- 
rels of  rolled  «ata  per  dar.  Aa  ot  FA.  f. 
19l».  ^mtoal  propeitlaa  were  amralaad  at 

ToBTs  eaM  Dee.  SI: 

Oroaa 
Bale*. 

1»8    SS.6l»,tn 

ttlT    S.1SB.00I 

in«    941,470 

in«    M4.06t 

Later  earnlnsrs  not  available. 

OrUlnal    Market— 1260.000    offered  Jolr. 
Ill*,  br  F.  W.  Chapman  ft  Co..  Chleaco  and 
New  Tork,  and  Port  Dearborn  Trust  A  Sav- 
bwa  Bank,  Cbloaco.  at  100  and  InUreet. 
Market. 

New  York — P.  W.  Chainnan  *  Go. 


NOBTHBBN  1IXIN0I8  UOBT  M  TBAOVIOM 
CO.  iBt  6s.    Doe  Jnlr  1,  IMS. 
I>mtrd  Jut  J  1,  1103.    Interest  parable  Jan. 
and  July  l.  at  Trtiste*'e  oRlee. 

Tnx  HlatsH — i%  Federal  Income  Tax  paid 
bw  company  without  dednctlon. 

Autborlted   $1,200,000 

OBtstandlac    868.000 

Beserrc*  f or  Xzt   BII.OOO 

Penomlaalloa — Coupon.    11.000    and  IS90. 
Kedsterabls  as  to  principal. 
Tnwtce — American  Trust  Co..  Boat<m,  Mass. 
0«anuitr — 1408,000    of    these    bonds  are 
C&aranteed  principal  and  interest  by  tbe  West- 
ern  Railways  ft  LUrht  Co.  by  endorsement. 

OrvanliatloB  snd  Coolrel— Incorporated  In 
tlllnola  In  1903  aa  auccesoor  to  the  Ottawa 
Ry.  Llcht  ft  Power  Co.  aold  under  forecloaure. 
Entire  stock  of  companv  Is  owned  br  the 
Western  Rya.  ft  Llcht  Co..  wblob  was  ab- 
M>rt>ed  In  lOlS  by  tbe  nUnoia  Traction  Co. 

Capltatlaatlea.  Outstanding. 

Coaomon   SStl.OOO 

Preferred  (6%  cum.)   216.000 

Funded  debt    842,000 

89cnrwi  by  first  mortsaae  upon  the  6.6 
miles  of  street  railway  In  the  City  ot  Ottawa 
and  bydro-etectrle  seneratlnr  station  with  II 
mites  of  transmission  lines  supplylns  that 
eltr  with  alt  electric  llaM  and  power.  Pran- 
ebitaes  for  street  railway  expire  1VS4,  electric 
Ucbt  are  perpetual. 

CBdezUes— SI 74.000  Oen.  U  ot  1»8S. 

YOHB  ended  Dee.  SI; 

Gross.  Net.  Interest. 

1020                 SS2Z,SS8  tSSG.EOO  148.840 

lOlB                     634.318  138.749  49.904 

1918                     461.888  128.802  S0.4U 

1917                     388.191  T6.SE9  G3,C1G 

1918                   334,221  119.374  G3.98S 

Ovtetnal  Market— Offered  In  Dec.,  1911,  by 

S.  H.  Rolllna  ft  Bona.  New  York,  Boston, 
etc..  at  n  and  Interest,  and  In  1912.  1343,000 
narantecd  bonda  br  Bodell  ft  Co..  Proridcnce, 
It.  I.,  at  9T  and  Intereit. 

Market. 

New  Yoric — Frecl  H.  Hatch  ft  Co. 
Price  Ranee, 
Jnn.  1,  *1<,  ts  Jan.  1.  'tl  1»»0 

Bid.       Ask.  Bid.  Ask. 

Hlsh    97  '16    10!  *16  87  Jan.    93H  Jan. 

Low.    77  '20      77  '19  77  Nov.    S8  Mar. 

MOBTRKKM   INDIANA  OAS   ft  KLECTUO 
CO.  W  Bef.  Ss.    Dm  AprU  1,  U». 
Datod  Marcb  2,  1909.    Interest  payable 
April  and  Oct.  l,  at  First  National  Bank. 


New  Torlc,  at  Truatso's  office,  01ileav<>>  and 
First  National  Baal^  Boston. 

Tax  Status — S%  nderal  Income  Tax  paid 
by  company  without  detection. 

Aotberlsed   110.009,090 

OBtstandtag    8,841.000 

Beaerved  for  Prior  Liens   l,840,tOtf 

Bsasrred  (er  Est   2.011.999 

DsnsBlnaUBB— Coupon.    81.000.    SI90  and 
tlOO.    Rvslsterable  as  to  principal. 
Tnwtee — Central  Trust  Co.  ot  111.,  Chloaco. 
BnJnnniablf  at  193  and  Interest  on  any  In- 
terest date  upon  three  weeks'  notice. 

SIbUm  Fund  Annually  1«  ot  outatandinc 
boaOm  from  FA.  IC,  1919,  tor  tbe  pnrobaM 
or  redemption  of  these  bonda  at  iwt  over  19S 
fpi*  liitcrcat. 

OicaaisaUon  and  OsatnA— Tlie  Hortkem  In- 
diana Ons  ft  Slaetrle  Co.  waa  Inoorporated 
m  Indiana  In  1909  as  a  oMiBOlidatlOB  ot  Ota 
Smith  Shore  Oaa  ft  Eleotrle  Co..  tha  Indiana 
Harto  ft  Bast  Cblsaco  BOectrlo  Co..  lOflbt- 
■an  City  ft  Northern  bidtana  Oaa  Co.,  Whlt- 
InC  Eleotrlo  Co.,  Hammond  Htumlnatlnr  Co.. 
South  Bend  Fuel  ft  Oaa  Co.  and  the  MMil- 
san  City  Oaa  ft  Bleetrlo  Co.  Later  the  South 
Bend  ft  Mlahawaka  Oaa  Co.  and  tbe  Plymouth 
Uchtlnc  Co.  were  purchased  and  consolidated. 
In  1916  purchased  the  properties  ot  the  Gen- 
eral Service  Co.  and  Indiana  Llchtlns  Co.  The 
United  Oaa  Improvement  Co.  la  interested  la 
this  eompany. 

Capitalisation.  Outstandlnr. 

Common    84,000.000 

Preferred  (8%  Cum.)   1.000.900 

Funded  debt    21,493.600 

Secured  by  mortaace  upon  entire  property 
of  company.  Includlnr  ptanta  aupplylns  aas 
and  electricity  In  Hammond,  Bast  Cblcavo, 
Indiana  Harbor,  Whltlos  and  Michigan  City 
and  aas  in  South  Bend,  Mlahawaka  and  Plym- 
outh. Ind.  Population  eerved.  397.448.  All 
franchises  extend  beyond  tbe  maturity  of  these 
bonds. 

Prior  IJens^tl 23,500  Indiana  Harbor  A 
East  Chicafto  Electric  Co.  Ee  of  1927;  tlSO.GOO 
Hichiran  City  Gas  ft  Electric  1st  ft  Cons.  Bs 
of  1937:  8880.000  South  Shore  Oas  ft  Electrlo 
Co.  Oen.  6b  of  1033:  8870.000  Hlchlsan  City  ft 
No.  Indiana  Gas  iBt  8a.  due  1933;  JZOO.OOO 
Hammond  Illumlnatlnc  Co.  lat  Ea.  due  1038. 
and  810.000  Whiting  Electric  Light  Co.  Ist 
6s.  due  1928,  to  retire  which  bonds  of  this 
Issue  have  been  reserved.  Also  81,131,000 
South  B?nd  ft  Ulshawaka  Oaa  Cons.  Ba,  due 
I9SS,  8380.000  Soutb  Bend  Fuel  ft  Oos  1st 
7s,  duo  1926.  and  8116.000  Crawfordsvllle 
W.  A  n.  Co.  1st  6s  ot  1918.  for  the  retire- 
ment of  which  provision  Is  not  made. 

Underlies — 15,400,000  Gen.  6a  of  1926. 

Orlilnal  Market — Offered  in  1909  by  the  G. 
H,  Oeist  Co.,  Philadelphia,  and  8109,900  In 
1919  by  Baker.  Arllns  ft  Co..  Boston,  Phila- 
delphia, etc.,  on  a  eW%  basis. 
Market. 

Philadelphia — Barnes  ft  Lolland,  Bauer, 
Starr  ft  Co.,  Arthur  J.  Bender.  Henry  D. 
Boennlnff  &  Co.,  McCown  ft  Co.,  Samuel 
McCreery  A  Co.,  Reed  A.  Morian  ft  Co., 
Samuel  K.  Phllllpa  ft  Co. 

PriM  Ronse. 
tmn.  1,  '16,  to  Jan.  1.  '21  ISM 

Bid.        Ask.  Bid.  Ask. 

HiBh  93%  '16  95  '17  7TH  Feb.  SOUFeb. 
Low.    65     '30     88  '20    66     Oct.    96  Dec 
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NORTHERN  INDIANA  RAILWAT  1st  CoH. 
6s.    Due  Jon.  1,  l»3f. 

Dsted  Jan.  1,  1006.  Interest  payable  Jan. 
and  July  1,  at  United  States  Mortvace  ft 
Trust  Co.,  New  Tork. 

Defaalt— July  l.  1911  and  s^baNunt^^ 


Digitized  by  V^OOglC 


Tax  Statna — 1%  red«r«l  InootM  Tu  P«M 
br  oompany  without  Mnetton. 

AQtborUed   S4.000.MI 

OoUUndlnt    Ill,  MO 

Kdtlrad    «I.MO 

Deoamloatlon — Coupon,  ll.OOO. 

Tnutee — United  Statu  Mortcus  A  Truat 
Co..  New  Tork. 

Bedeemablt — Bonda  are  subject  to  call. 

Aasomrd  by  tbe  Cbloaso.  Soutb  Bend  tt 
Northern  Indiana  By.  Co. 

CMitrol — Orsanixed  la  ISOK  «a  a  conaollda- 
Uon  of  the  Indiana  Rr.  and  th*  Soutb  Bond. 
La  Porte  *  Michigan  City  Rr.,  and  waa  sue- 
eecded  In  1907  by  the  Chtcaco.  South  Bend  * 
Northern  Indiana  Rr. 

Brcelrerahlp — See  Chloaco.  South  Bend  A 
Hortfaem  Indiana  Ry.  Co.  6a  of  1S37. 

Seenrcd  by  mortsacv  on  about  77  mllea  of 
track  comrriBlos  tbn  atreet  rallwajra  of  Mlaba- 
waka,  Qoahen,  south  Bend,  I>a  Forte.  MlctaU 
van  City  and  Elkhart,  with  Interurban  Itnea 
OO&nectlnc  tboae  polnta.  Francfalae  perpetual 
asoept  the  Elkhart,  which  expire*  in  1967. 

Prior  Uen — IT&S.OOO  Indiana  Rr,  1st  6»  of 
1110,  1312.600  La  Porte  A  Mtcbtcan  CUj 
Traction  lat  Ga  of  ISSO. 

tJnderllea — Chlo..  So.  Bend  A  No.  Ind.  6a 
due  1937. 

EanilBca — See  Cbloa«o,  Soutk  Bend  A 
Northern  Indiana  Ry,  Co, 

Mufeflt. 

New  York — Pouch  A  Co. 

Prlee  Banse. 
Jan.  1,  'le,  to  Ju.  1.  '21  IBM 

Bid.  Bid. 
HlKb    B4  '17  70f  AUB. 

Low.    66t  'SO  8Bt  Oct, 


MORTHBBN  lOWA  OAS  A  ELBOmO  OO. 
lat  «a.  Dm  tia.  1,  US4. 
Dntrd  Jul.  1,  1016.    Xntweat  payable  Jan. 

and  July  1.  at  Chloaco. 

Tax  Status — 1%  Federal  Inoome  Tax  paid 

by  company  without  deduction. 

AaUMrixed   tS.OOe.OOO 

Outstanding  (Jan.  1,  '21)   944,S00 

Betlred  br  8.  F.    None 

PMsed  to  Scwnrc  S%  NoIm.  . .  »4,130 

Bmerrcd  for  Ext.    S,S4l,370 

DoaoBtlaatloii — Coupon.    Si,  000.    1600  and 

9100.    Redaterable  as  to  prlnefpal. 
TnMtec — Central  Trust  Co.  Ot  nilnolst  CU* 

oaco. 

BedosBoaUo  at  tOS  and  Interest  on  any  In- 
terest data  on  SO  dwT  notlqa. 

Imprarantnt  aiMI  SlaUnc  VBai— Send-annu- 
ally bednnla*  May  1,  ISIT,  10%  of  cross 
earbloca  for  extensions.  Improvenanta.  etc.  or 
for  the  purchase  or  redemption  of  theas  bCNids 
at  not  over  103  «id  Interest, 

OrKaalxation — ^Incorporated  In  West  Vlr- 
dnla. 

CapitalUatlon.  Outstandlac. 

Common   t4SS,000 

Preferred  (7%  oum.)   S3«,t00 

Funded  debt   l.lOfi.BOO 

BcsTsi  br  a  flrst  Duntnss  on  all  tbs  pn»- 
ertr  of  tbs  oompaor.  Ineludlns  plants  supply- 
Inc  electricity  In  Humboldt,  Dakota.  Basle 
Orove,  Clarion.  Sheldon.  Luvem*.  Corinth. 
Kanawha  and  Poeahontaa  and  smaller  towns 
and  sas  In  Elacle  Orove.  all  In  Iowa.  Prop- 
erty covered  ineludea  hydro-electrlo  plant  at 
Humboldt  and  steam  plants  at  Clarttm  and 
Bade  Orove.  Franchises  are  reported  to  ex- 
tend beyond  the  maturity  ot  these  bonds. 
Tsars  onieS  Dm.  Sit 


Oroaa  Net. 

19S0                 |407.9>7  1131.934 

1919                   334,179  133.637 

1918                     246.998  90.031 

1917                   Z14.61B  79.110 


Bond  Int. 
$67.0  SO 
S1.838 
44.038 
40,446 


par  and  Intsrst  by  Btstoo.  dUEord  A  Oa« 
Chloaco. 

Slarkei. 
CUeaco — Elston  A  Co. 
New  York — Berdell  Broa. 
Price  Bonce  1920— Bid  66,  Aak  76. 

NOBTBEBN  HAINE  BKAPOBT 

CO.  B.  B.  A  Terminal  Isi  Os.  Dw  AatB 

1,  IBSS. 

Dated  April  1,  1906.   InUrest  payabU  Avsfl 

and  Oct.  1,  at  Brown  Bros.  A  Co-.  New  Task 

and  Bostoo. 
Tax  Status— 2%  Federal  Inoome  Tax  vmM 

by  company  without  deduction. 

Aaiherlied   K.OM.O** 

OutatandlBC    4.743.9t« 

Besenred  for  Ext   KT.OO* 

Denomination — Coupon.  St. 000.  RedsteraMs 

as  to  principal  only,  or  fully  redsterable. 
Traatce— United  SUtes  Hortcsce  A  Tmi 

Co..  New  Tork. 

Aflsnmsd  by  the  Bancor  At  Araostook  B. 

R.  Co. 

Ovaraaleed  principal  and  tateraat  by  tfea 

Bancor  A  Aroostook  R.  R.  Co.  br  Mdowa 

ment. 

Orsanlxatloa  and  OoatMl— Incorporated  k 

Maine  In  1904  and  In  190$.  Uerced  Oct.  30. 
1919.  Into  Iha  Bancor  &  Aroostook  R.  R.  On. 

Secured  by  flrat  mortcace  on  67  miles  of 
road,  oomprlalnc  the  main  line  from  a  octt- 
nectlon  wltb  the  Bancor  A  Aroostook  at  Soott 
Lasranse  to  Searsport,  He.,  and  branekea,  t»> 
(ether  with  extensiT*  terminals  at  Caps  Jeltt- 
aon  Harbor,  He. 

Lecol  for  aaTlncs  banks  In  Cal.,  Va^ 
Masd.,  Mloh..  Minn.,  N.  H.,  N.  J.,  Ore.,  R.  L 
and  TV  IB. 

Orldnal  Uarfcet— 13,108,000  oCTered  VcA.. 
1906.  by  Brown  Broa.  A  Co.,  New  Tork.  Phlla- 
delpbla.  etc.,  at  114M  and  intoreat. 

MartML 

New  York— Saro'l  OoldKbmldt.  Frod  B. 
Hatch  A  Co. 

Prlee  Bans*. 
Jan.  1.  m  to  Jan.  1,  'XI  UW 

Bid.          ABk.        Bid.  Aak. 
Hlch  lOTfi  '09  109Vt  '09     69  Dec.    OS  Nor. 
Low.    SO    'IB    S6i«'20     60Jan.  U%m»t. 


''vil' 'Maika»l-Oft«red  uSmh.  »!•.'  at 


fOO 


KOBTHCBN  HA88ACHUSVIT0 
BAILWAT  OO.  1st  A  Bat.  OS. 
1.  1»49. 

Dated  May  1,  1913.    Intereat  payable  May 

and  Nov.  1.  At  oflloe  ot  Trustee. 
Tax  StatUM — 2%  Federal  Inooms  Tax  paid 

by  company  without  daductlMk. 

AuUMTlsed   ».000,00« 

OotsUndlMT    SU.OM 

Besetred  for  Prior  Usaa   346.000 

Beserved  for  Kit   4,44e,tf0 

Deaemlaatlon — Coup^.  81,000.  Beststorabls 

aa  to  principal. 
Trustee — ^American  Truat  Co..  Boston. 
RcdeenaUe  on  any  Interest  dat«  on  a  414% 

baala. 

Orsaalsatlon  and  Coatral — Inoorpocated  la 
Mass.  In  1894  as  the  Atbol  and  Oranca  St. 
Ry..  and  asaumed  preaent  title  In  ISIS.  Batira 
stock  ot  company  owned  by  tks  Massarka- 
aetts  Consolidated  Railways. 

Capitalisation.  Ontstandtsc. 

common   ...I8I0.MS 

Preferred  <6%  oum.)   IBO.OM 

Funded  debt    tOO,MO 

Seetwad  by  mortsase  on  48  miles  of  track 
In    Oranse.    Athnl,  T«nj>leton, 
Oardaer.  Westminster  and  FItAbaiV* 
laUon  served,  80.000, 

Prior  Usaa— 0186,000  Oardaer.  We 
A  FItclibarv  St.  Ry.  li 
for  tbe  rettremaat  of 
ISMO  ban  bsea  rwatrad. 


1.  ISM. 

or  Mi 


Note. — As  of  Jan.  1,  1B21,  tha  Above  iMua 
bad  not  been  paid  or  extended. 
Tom  aoM  Dee.  SI: 

Gross.  Net.  iDtereat. 

19X0   tZ6S.2G4        llB.Sea  "liS.BOl 

IBIS   268.001        t4fl.34S  i47.S38 

ItlS   Not  evBltable 

1»17   3*7.407  50.878  41.S40 

■Includes  taxes. 

OrldMd  HHlwt— Ottered  Oct..  IHS.  by 
Wuner,  Tucker  A  Co.,  Boston,  ete..  et  tS 
•Bd  latereet. 

tfuket. 

PerUanA,  He.— Hanud  8.  Bird  «  Co. 
Bosten— Rlctaerdnoo.    BlU    *    Co.,    O.  W. 
Walker  *  Co. 

PrlM  Bance. 
Jan.  1,  '16.  to  Jan.  1,  '»l  1S20 

Bid.       Ask-  Bid.  AUC. 

Hiffh    3G'1»      BE '16  40  Jan.  .. 

L.OW.    30*1*      40  '30  30  Dec.    40  Deo. 


trict,  State  of  New  Tork.  has  valued  tke 
property,  for  oapltallieUon  purpoMe.  at 
tl. 626.000. 

Xean  ended  Dee.  Sir 

Oran.  Net.  IntorHt. 

im   S11S,000      S114,7«l  S50.«t« 

Orfdnal  MariMlH-Offered  In  Hay.  1«16.  by 
B.  H.  RoUlaa  *  Bona,  Beaton,  Hew  York. 
Fblladelpbta.  Cbioaco.  etc.  at  IMK  and  ln> 
tareat. 

Marfcut. 

Beaten— E.  H.  Bolllne  ft  Bona. 
New  Toifc — S.  H.  RolUiui  ft  Bona. 
OUeaca — B.  H.  RolUna  ft  Sona. 
San  VranelMM) — B.  H.  ROIUna  ft  Sona. 

Price  Raase. 
'  jran.  1,  'IS,  to  Jan.  1,  '21 

Bid.  Ask. 
HIcta  UOM  ■!«  lOSK  *1« 
Low.   81     -IS  -18 


UM 


Not 
AvatlaUs. 


NOBTHKKN  NEW  YORK  POWER  COKP.  lat 
•a.  Dw  SM>».e00  eertally  an  Jaaaary  1 
aa  fidlowa:    IftlT,  SlS.OOOt  1»18,  SM.WOi 

iBi»-zs.  st5.*oot  ms-c.  «SO,«Wi  1M«^, 

3S.0M:  1»S»-31.  S40.000:  1932-4.  HS.WWi 
19S5-7,    S50.M0I    1688-40,    SSS.WWt  aoi 
1955.  81.600,000. 
Dated  January  1.  IVIG.     Intereat  payable 
January  1  aad  July  I  at  Tmatee'a  ofllce. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company  without  deduotlon. 

AnthiwlMd   |2,S00.00« 

OutntaiHlintr    SIG.OOO 

Matured  and  Paid   SS.OOO 

Beaerved  for  Bxt   1,600,0M 

PeaomlnatloB  Coupon.  1840  inaturltr  tSOO; 
all  otliere,  81,004.  Be«iaterable  as  to  prln- 
dpat  only, 

T^vatee — Metropolitan  Truat  Co..  New  Tork. 

Bedetmable  1917-23  maturltlea  at  1014  and 
Interest:  192S-8  at  102H  and  Interest.  IS»'24 
at  103tt  and  Interest  and  1»3B-4I>  at  104H 
and  tntereat. 

Oaaranteed  1200.000  as  to  principal  and 
Interest  by  The  Columbia  Mills.  Inc.,  by  en- 
dorsement. 

Oisanlaatloa  and  Control — Incorporated  In 
New  Tork  in  1214.  80%  of  the  stock  Is  owned 
by  The  Columbia  Mills.  Inc..  which  corapaur 
im  reported  to  have  paid  I03B.040  for  tha 
8600,000  stock.  The  Colombia  MUts,  Inc.,  la 
a  larse  manufacturer  of  window  shades  and 
ahade  rollers.  The  company  owns  plants  at 
Iflaetto,  N.  T.,  Chloaco,  ni„  Wllkes-Barre. 
Pa..  Detroit  and  Saslnaw,  Ulch.,  Jeraey  City. 
N.  J.,  and  aomenrlUe,  Uass.  The  plant  of 
tba  Northern  New  Tork  Power  Corp.  la  leased 
to  the  Nlasara.  Lockport  ft  Ontario  Power 
Co..  from  November  1.  1915,  to  December  Si. 
1940.  Hut  averaca  net  rental  will  be  ap- 
proxlinataUr  9119,000  annually  abors  operat- 
ing expenses,  malntenanoe.  InsuraDOe.  etc.. 
bnt  ntrt  tntereat.  me  NIanra.  XioekpMt  ft 
Ontario  Power  Co.  supplies  electricity  to  some 
1,990  mllea  of  street  and  Interurban  railway 
lines  In  northwestern  New  Tork. 

Capitalisation.  Outatandlnr. 

Common   SGOO.OOO 

Funded  debt    818,000 

Seenred  by  a  flrst  mortnse  oa  12.000  horse- 
power hydro-electric  plant  on  the  Osweco 
Blver  at  HInetto.  N.  T.,  Ave  miles  from  Oe- 
wero.  The  plant  was  completed  November  I, 
191G.  The  power  was  created  at  this  point 
br  the  coBStruotlon  by  the  State  of  a  dam 
and  lock,  formlnv  part  of  the  Barse  Canal 
Woiks.  The  oompany  reports  that  It  owns 
In-  fee  that  part  of  the  river  bed  on  which 
Ow  power  bouas  la  oonatructed,  and  valuable 
MMflaD .  tUbtm  afaffva  Mad  below  tba  plant. 
Vba  PoUla  Bsfilbs  riipMiiltlaii    SssMrf  Dla- 

991 


NOBTHBRN  ?IEW  TORK  ITTIUTISS,  1NC„ 
1st  A  Bef.  6s.    Doe  July  1.  1998. 

Dated  July  l.  1913.  Interest  payable  Jan. 
1  and  July  1.  at  Plrst  National  Bank.  New 
Tork  City,  or  Northern  New  York  Trust  Co., 
Watertown,  N.  T. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Tork  State. 

Anthorlxed   810,000,009 

UntatandiBC    2,213.000 

Fledsed  to  Secure  6%  Notes..  472,000 

Retired  by  8.  F   47,S0O 

Reserved  for  Prior  Iileaa   1.I64.S09 

Reserved  fur  Ext.   8,014.000 

Denomlaatloa — Coupon,    81,909    and  8199. 

Rerlsterable  as  to  principal  only. 
Tmetee—Coluiabla  Trust  Co..  Now  Tovk. 
Redeemable  en  any  Intersat  date  at  191  and 

Interest. 

StaUnc  Vnii— A  sum  equal  to  *4  of  1%  an- 
nually from  July  l,  19K,  to  123B,  and  1% 
per  annum  thereafter,  of  outsUndtnr  bonds, 
to  be '  applied  to  the  purchase  or  redsmptlOB 
of  bonds  at  not  exoeedhut  106  and  Interest. 

Improvement  FUnd — ^At  least  7%  per  annum 
of  sroaa  eaminrs  are  to  be  applied  to  fan- 
provements  or  additions,  for  which  no  bends 
are  to  be  Issued. 

Orranlxatlon — Incorporated  In  New  Tork  tn 
1913  and  absorbed  the  Watertown  Llcht  ft 
Power  Co.  and  Carthare  Blectrlc  Llcht  ft 
Power  Co.  In  1914. 

Capltallxatloa.  Outatandtnc. 

Ccnmnon   Sl.084.109 

Preferred  (7%  cum.)    2,152,800 

Funded  debt    3. SOS. 600 

Seenred  by  a  flrst  mortsnce  on  a  hydro- 
eleotrlc  plant  and  06  mllea  of  tranamlsslon 
lines  and  dlstrlhutlon  aystenu  ouvplylnr  Sack- 
ett's  Harbor.  Cartttase  and  other  towna  In 
Northern  New  Tork.  and  supplying  current  to 
oompanles  dlstrlbuttns  electricity  tn  Adams. 
Edwards  and  other  towns.  Further  secured 
by  a  second  mortaare  on  plants  dlstrlbUtlnc 
saa  and  electricity  tn  Watertown.  N.  Y.  Ths 
hydro-electric  plants  covered  as  a  flrst  mort- 
race  include  those  which  generate  over  two- 
thirds  of  ths  power  used  by  the  oompany. 
The  property  of  the  oompany  haa  been  valued 
by  the  Public  Service  Commlaslon  of  the  See- 
end  District  of  the  Stote  of  New  Tork  at 
12.100.000.  Franoblses  are  without  time  limit 
exeaot  tn  some  of  the  smaller  plaoea,  where 
they  extend  beyond  1960. 

Prior  Uen— 11.8  B4,  GOO  (closed)  Watertown 
lit.  ft:  Pr.  Ist  6s  of  1969,  for.  the  ratlremest 
of  whlcb   bends  are  na»TV^f^aamr,.Mm 

mortimg*,  Digitized  by  VjTjOyTC 


Tnra  coded  Dre.  SI: 

OrMa.  Net.  Intenct. 

  |1,OS6,B10       S4Bg,S69  SUS.SSO 

Itia   0S9.S5S        4G6,»4S  178,164 

rtlT   nS.<B>        30S.177  14S.SI0 

]|ia   eST.SSO        S67,601  137,tOI 

1»1B   COC.MT        S84,21>  131,160 

Oridml  Uaitet—Offflnd  In  SCardi.  191K, 
br  S.  Hi  RotllM  ft  Bona,  Bostm,  Mnr  Tork, 
Fhtladelphlft.  «te..  at  94  and  fnterat. 
UmAvt. 

New  Toric — U&nln,  Berwln  A  Co. 
Prlee  Ruce, 
Jan.  1.  'le.  to  Jan.  1,  '21  19M 

Bid.         Aak.  Bid.  Ask. 

High    SO  '18      BTH  'IS  80  Oct    84  Har. 

Low.    71  'SB     75    'SO  71  JutT 

MOBIttBBN  OmO  BAl£wAT  00.  Irt  Oa. 
Dm  0«t.  1,  1MB. 
Dat«4  Ootolwr  1.  18».     InterMt  payabla 
April  and  Oct.  1,  at  Cbaa«  NaUonal  Bank. 
New  Tork. 

Tax  StatDB — 8%  F«d«ral  Income  Tax  paid 

br  company  wlthont  dsduoUon. 

Aathortnd  84.t00.00e 

Ontrtaodbw      I.BOO.OOO 

BMcned  tor  Ext   I.BOO.OOO 

FhiTlaloiia  of  Isaoe— Additional  bonda  ar« 

laauable  at  tbe  rat«  of  Sit. 000  p«r  rotle. 

Denomination—Coupon.  SI. 000.  Redsterablo 

aa  to  crlnctpal. 
Truatec — Central    Union   Truat   Co.,  How 

Tork. 

Gnaraateed  principal  and  Intereat  by  tho 
Akron,  Canton  A  Toungatown  Ry.  Co. 

Orcanlsatlon  and  Control — Inoorponted  In 
<Hi1o  In  1S9B  aa  auoesaaor  to  the  Plttabur*b. 
Akron  A  Western  R.  R.  Entire  common 
atock  Is  owned  by  tbe  Akron,  Canton  A 
Touneratown  Ry.  Co.,  to  which  the  property 
la  leased  for  999  years  from  March  I,  1930. 

Capltalliatton.  Outatandlns. 

Common   88,880,000 

Preferred  (6%  non-oam.)   647.900 

FuUM  MA     S.H».0t0 

Be  eared  fur  llrat  moitnca  on  lit  tnllaa  at 
raad  from  Akron  to  Detptaoa.  Ofakt. 

Uated  on  the  New  ToA  Stock  gachange. 

OHclaal  Harket— IS.S0»,M0  oftarad  by  Tar- 
mllye  A  Co.,  New  Tork.  OoC,  U98.  at  l«8 
and  Intamt. 

Market. 

New  Tork — Constable  A  Flemlns,  Fred  U. 
Hatch  A  Co. 

Prlee  Kuce—N.  T.  §. 
Jan.  1,  W,  to  Jan.  1.  >Z1  IBM 

Bid.  Ask. 
HlKh  117  Jan.  17  'OG  Si^i  Nov.    St  May 

Low.    65  Aug.  S. '19  60     Aug.    6B  Jan. 

NORTHERN  OHIO  TRACTION  *  UGHT  CO. 
(THE)  1st  Cons.  4s  and  Sa.    Dae  Jan.  1, 

193S. 

Dated  January  1.  190S.  Intereat  payable 
Jan.  and  July  1,  at  First  National  Bank,  New 
Tork.  or  Truatee'a  office,  Clereland.  Oblo. 

Tax  8tala^-!%  Federal  Income  Tax  paid 
by  company  without  deduction. 
A«thorlsc4— 

4a   88. 6*0.000 

Ea   1.000,009 

 t7.8f0.09t 

Ontataadlns— 

4i   S8.»4.000 

Ba   *9«.m 

  8,S80.«H 

Fledced    aaier  M 
lAm  *  m«f .  HtM^ 

4a   I4.87«,«00 

Ba   4.ft0 

  4.m,eo« 

MS 


DanoaUsatkm— Coupon.  ll.OSO.  ReatataraMa 
aa  to  prlndpaL 

Traatee — Cltluna'  Savlaca  A  Tiuat  Oa. 
Cleretand.  Ohio. 

Orcanlsatloa — See  lat  Lien  A  Bef.  Ba. 

Secared  by  a  direct  mortcaca  aa  foUowa: 

A  fliat  Ilea  on  the  Ooisa  power  plaot  (attw- 
ated  oo  tba  aouth  aUa  of  tbe  CaTafeogm  Mvar 
to  tbt  aortheaatem  eonier  of  tbe  citF  a<  Ak- 
ron) wltb  a  vreaent  Inatalled  capaattr  at 
t7,S08  K.  W.:  and  on  181  nllaa  of  atreM  waM 
Interurban  ralhrar  tnek  from  ClaralBad  Sa 
Cnyahosa  Fan*.  Akroo  tlndndlnc  Atoan  ainct 
rMlway  ayataoia).  and  Baiberton.  and  tiuia 
Cuyahoga  Palla  easterly  to  Kent  and  RavtB- 
na,  total  miles  of  track.  131. 

A  aeeond  Uen  on  llnea  from  Barbertoa  wwC- 
erly  to  Wadsworth,  11  mllea:  and  from  Canal- 
Dover  over  the  weaterly  aide  of  the  loop  ta 
New  Philadelphia  and  UlrtchvUle.  14  mllca: 
total  miles  of  track.  16. 

A  third  Uan  on  Una  from  Akron  aostberlr 
to  Canton.  3S  mllea:  and  from  Naranv  ■ool^ 
erly  to  Canal-Dover  and  over  tba  aaataily  alda 

of  the  loop  to  New  Phlladalpbia,  13.60  mtle^ 
total  miles  of  track,  4G.60;  and  on  line  from 
Canton  (Including  Canton  street  railway  nys- 
tem>  westerly  to  Uaaslllon  (Including  Maa- 
alllon  street  railway  ayatem)  and  Weat 
Brookfleld  and  from  HaaalUon  aoutberly  to 
Navarre.  4S  miles,  total  mllea  of  track.  48. 
frier  IJw  ■ 

Pledged 
(lat.  L.  A 
Bef.  Ba> 

Cantcm.  Akron  Ry.  lat 

6a,  due  March  1,  1988  $8fiB,00ft  ll.Ut.OM 

Canton,  New  Philadel- 
phia Ry.  lat.  6a,  due 
Feb.  1.  1938  

Canton.  Akron  Consoli- 
dated Ry.  Cona.  Ba. 
due  Jan.  1,   19)8....  J.4S1.MS 

Akron.  Wadawortb  A 
Waatern  Traotloo  1st 
la,  doa  1181   SM.MS 


Outataad- 
(publM 


WktM 


TTI.M« 


|S,4U.000  tt4S9.M« 
Additional  bonda.  taaaed  nndar  abova  Mat- 
gases,  muat  be  imnedlately  pledged  main  tte 
First  Lien  A  Rafoadlna  mortgage. 

Vnderlleo— let  Lien  A  Ref.  Ba.  doa  ISM. 
which  provldca  for  the  retirement  of  ttto 
laaue. 

Earnlnga— See  lat  Uen  A  Bef.  fa. 
Listed  on  tbe  Cleveland  Stock  Bxohance. 

New  ToriE—Fred  H.  Hatch  A  Co..  Hodao- 
pyl.  Hardy  A  Co.,  E.  A  C  Randolph. 

BosfaHi  —  L.    Sherman    Adama.    Cotttn  A 

Burr. 

FhUadflDlila — Hnuer.  Starr  A  Co. 
ClcTriana— Borton  A  Borton. 

Prtee  Range. 
Jan.  I,  *M,  to  Jan.  1,  tl  Itt* 
4s. 

Bid.  Aak. 
High  84  '17  90  '16 
Low.    60  '98      69  'OS 

Ba. 

High  98K  '17  100  'tC 
Low.    79     'SO     76  OS 


Bid. 
70  Jan. 
lOH  Dec 

SO  Jam 
70  July 


Aak. 
n  Jan. 
ISJIma 


SI 

7«  J 


NORTHTON  OmO  nAOTKHT  «  UOBV  OOw 
(TBB>  lat  lioi  *  KaC.  8a.    Saa  Amu  I. 

DatHI  Aug.  1,  Itll.  MNMt  pavabia  M. 
1  and  Aug.  1.  ta  Haw  Toril  or  TraataiTa  attaik 
Cleveland. 

Ta>  BtatoB  1 
Tax  refunded 


Avthmtui   UoUmfted. 

0«t«tandlns  (Jul  1,  '31)  M.flie.OOO 

ri«>dKcd  to  Smhum  fflx-Vcwr  7u.  2,937, auo 
Pledced  to  Seeare  Sevcn-Tr.  5,908,000 
RcMTTcd  to  Betira  Frior  Uen»  e.TOS.OOO 
Prorlsloa*  of  Ia«a« — ^Additional  boada  laau- 
ftbl*  for  eoutrucUoD.  addltloiu,  ete.,  at  SE% 
o(  th«  oaah  ooat  rrorlded  net  fl«rniim  for  tlie 
precodlnc  twelve  months  are  at  leeat  twice 
Intereat  cbarvea  on  all  outstuidlns  bonds,  In- 
eludlnc  andorlrlns  bonds  and  those  to  be  la- 
med. 

DCBomlnallaiks-— Coupon,  11,000,  SBOO  and 
•  100.  Rexisterable  <tl,000)  u  to  prlnelpal 
OBlT.  Registered.  Sl.OOO  and  multiples.  Inter- 
(Aaoseabls  with  eotipon  bonds  of  11,400. 

TnMtoea — The  New  Tork  Trust  Co..  Now 
Tork.  and  CUImdb*  SaTlim  ft  Tnul  Co.. 
Cleveland. 

BedeeHMblo  on  anr  Interest  date  at  lOB  and 
tnterest. 

MalnteBaace  and  I>epre«Utlan  Fni — ^Be- 
VtnBlnc  with  the  flscal  rear  1011  and  annually 
thereafter  30%  of  vrosa  eaminn. 

InaaraBoo  Beaetre— Bevlnnlnc  with  the  fls- 
ml  rear  lOlS.  4%  of  croM  eamlim  vntll  the 
fond  amounte  to  tlOO.DOO.  at  wtllob  It  Is  to 
b*  maintained  for  settlement  <iMt  dkmaca  dalma 
ud  similar  IlahlllUes. 

Orsanlsatlon  and  Control — looorporated  in 
Oblo  In  ISOS  as  a  oonaeltdaUoD. 

Over  ■>%  ot  the  common  stock  of  this  oom- 
pany  haa  boon  aoQulred  br  ths  Hortben  ObXo 
Blectrlc  Corpora tJcm. 

Cftpltallutlon,  Outstsndlnc. 

Common    19,000.100 

Preferred  (0%  cum.)    E.4B1,800 

Poinded  debt   18.143.995 

Scenred  br  a  direct  mortcsco  as  follows: 
A  seoond  lien  on  Oorce  Power  Plant  in  Ak- 
ron: and  also  on  lines  from  Cleveland  to 
Cuynhoca  Falls,  Akron  (Including  Akron  street 
railway  syatom).  and  Barberton,  and  from 
Cuyahon  Pslls  eaateily  to  Kent  and  Raven- 
na, total  mllea  of  track,  131. 

A  third  Uen  on  line  from  Caoal-Dover  aouth- 
•rly  over  the  westerly  aide  of  the  loop  to  New 
Phtladelpbia  and  Ulrlchsvllle,  total  mllea  of 
track,  14. 

A  fonrtli  lloi  on  lines  from  Akron  sooth- 
«rty  to  Canton,  22  mllea  of  track:  maS  from 
Navarre  southerly  to  Canal-Dover  and  over 
the  easterly  aide  of  the  loop  to  New  Philadel- 
phia. 23.60  mllea  of  track,  total  mllea  of 
track,  60.60;  and  on  lines  from  Cantoa  waat- 
•rly  to  Maaalllon  and  Woat  Brookflald.  and 
from  Hassillnn  soutliarly  to  Navarro,  total 
BtllM  of  track,  48. 

Vtartker  sceiicsJ  by  pledn  ot  tlw  toUowtns 
vnderiyiiis  bonds; 

Ontstand- 
Fledced.  tav. 
Morthem  Ohio  Tr.  ft  ZA. 

1st  Cons.  4s,  1»I3....*4,IT6,000  IS,1H,M> 
Korthera  Obfo  Tr.  ft  lA. 

1st  Cons.  6b.  IMS...        4,000  W.W 
Canton.    Akron  Consol. 
Ry.    Oon.    Ceaw.  Ei. 

IMS    1.431,000  770.000 

Akron.     Wadsworth  ft 
Weston  Trae.  Urt  ts. 

1033    300.000  None 

Canton,   Akron  By.  lat 

6s,    191X    SS6,000  1,146,000 

With  the  ezoeptlon  of  tbe  Northern  Ohio 
Tr.  ft  Lt.  lat  Cons.  Mtce..  Canton-Akron 
Conaol.  Ry.  Oen.  Coai.  Mtve.  and  the  Canton- 
Akron  Ry.  1st  Htve.  the  above  mortvace  are 
cflosed.  Bonds  are  Issuable  under  the  three 
open  mortnces  for  refundlnc  purposes  only 
and  are  to  bo  pledged  under  this  mortcase. 
PHsr  li— <  In  addition  to  the  underlylBC 
mentioned  abor«.  tbvo  mn  SKILOM 


Canton-New  Philadelphia 
Feb.  1,  loss. 

Te«n  asM  Dee.  SI: 

Gross. 

1S20   110.908,630 

lOlS   9,237,840 

1918   7.224,14: 

1917..   8.389.609 

1910   6.170,442 

1916   3.S90,7bl 


Ry.    lat    &s.  due 


Net. 
11.928.982 
2.249.716 
1.768,450 
1,812.147 
2.004.463 
1,617,741 


Int.,  etc. 
(1,027.639 
803.830 
76S,3S6 
G32,0i;S 
619,620 
638.300 


Orlslnal  Market— 44,000,000  offered  Sept.. 

lOK.  by  the  National  City  Co.,  New  T«A 
at  94  and  Interest. 

Market. 

New  York — Fred  H.  Hatch  ft  Co.,  Hoden- 
pyl.  Hardy  ft  Co.,  National  City  Co.,  K.  A 
a.  Randolph. 

Pblladelphla — Bauer,  Starr  A  Co. 

Prlee  Baace. 
Jan.  1,  '17,  to  Jan.  I.  >Sl  lOfO 

Bid.       Ash.  Bid.  Ask. 

Ulgh    93-17      9S'17  77  Jan.  SlJan. 

Ixtw.    61  '20     05  '20  61  July    66  Dec 


»«S 


NOBTHEBN  QBIO  TBAOTION  ft  UOHT 
CO.  J-Year  Seetvcd  <b.  Dne  Jom  1.  Itt*. 

Dated  June  1.  1919.  Interest  paMbte  June 
and  Dec.  1.  at  Now  Tork. 

Tax  Statu*— S%  redaral  booms  Tax  paid 
by  oompany  wlthont  deduction. 

ABthorlBc*— 8eo  "Provisions  of  Iflnw." 

OntstADdlnv   S4,78i,70O 

nwMoBB  ef  IssBB  Additional  bonds  laM- 
able  asalnst  deposit  of  oaah  or  avalnst  plodcr 
wttb  the  Trutseo  of  Ist  Lira  ft  B«f.  Bs  la 
prindpat  amount  equal  to  186%  of  srioolpal 
amount  of  these  bonds  Issued,  provided  net 
eaminsra  of  the  company  for  twelve  ooomso- 
tlTo  calendar  month*  •ndlnc  not  more  than 
so  day*  prior  to  the  lasuano*  of  such  addi- 
tional bonds  shall  be  at  least  twloe  tbe  aa- 
aual  bond  latereat  charge*. 

Parpess  of  Isaac — ^To  provide  fundi  to  r*- 
tlro  IS.»OS.t»0  Northora  Ohio  TracUon  Go. 
1st  Cons.  6a  due  July  I.  1910,  aad  S1,4U.- 

000  N.  O.  T.  ft  L.  Serial  7a  due  annually  to 
1928. 

Deaonlaatlo&a  —  Cotipoa,  SlOO,  SSOO  and 
Sl,O0O.    Beglsterabl*  as  to  principal. 
Tntate*  —  Banker*  Trust  CompaaTt  New 

Tork. 

Redeemable  a*  a  whole  or  In  part  at  any 
time  upon  30  days*  notloe  at  101  and  intereat. 

OrcsnlsatloB — See  lat  Lien  ft  R«f.  6*. 

Hrcnred  by  a  pledse  of  16,908,000  of  th* 
eompany**  l*t  Uen  ft  ReL  B*,  du*  Aitn*t 
1,  1966. 

Eandnts — See  1st  Llea  ft  Ref,  6*. 

Oriictnal  Market — Offered  June,  1919.  by  Na- 
tional City  Company,  New  Tork,  etc.  at  96 
aad  Interest  to  yield  about  t%%. 
Market. 

New  Yeric — Hodenpyi,  Hardy  A  Co.,  Na- 
tional City  Co. 

Fhiladelphla — Samuel  UoCreery  A  Co. 
Price  Range 
Jan.  1,  '10,  to  Jan.  1.  'SI  lOSO 

Bid.  Aak.  Bid.  Ack. 

Hlirh  95>i  -19  96^-19  92  Nov,  934  Feb. 
Low.     S2     '20      S6      '20     82  May    86  Dec. 

NORTHERN  OHIO  TRACTION  ft  UOBT  CO. 
«-Tear  Secured  7a.    Duo  Jaa*  1.  UM. 
Dated  June  1.  1920.   Interest  payable  June 

1  and  Dec  1,  In  New  Tork. 

Tax  Btata»— 3%  redernl  laoome  Tax  paM 
by  the  company  without  dedneClon. 

AathorUod   83.336,300 

Ontatandlnir    1.336,300 

Purpose  ot  IssBe— To  reimburse  oompany 
for  tbe  payment  at  maturity  of  an  nnrtar 
lying  bond  1**im.  and  fOr  riiMt 
pendlturea.  Digitized  by \ji 


DBBoariiiBttnM — Coupon,    tl.OOO.   tlVO  and  a  hrdraalle  mir  aompr«Mor  plant  oC  i.MV 

tlOO.    ReslMenUa  u  to  principal.  h.  p.  on  tlw  llontreal  Blv«r,  six  mlten  tiom 

TrnatM— National  City  Bank.  New  York.  Cobalt;  a  bydro-el«etrto  idant  at  lt.«H  h. 

IMeenuible  at  101  and  Intorwt  at  any  tlma  p.   <«  tbe  UatabltoluniaD  River,  tbirtr-av* 

on  SO  daya'  notice.  mlla  from  CtAalt.  Ont.;  and  alx  ansUlaiy 

SliddBs  FobA — Seml-anatially  bcclnninc  on  plant!  of  a  total  capairitr  of  6.Mt  h.  p..  to- 
Dee.  1,  ISSO.  a  aum  egulvalent  to  1%  of  out-  Botber  wltb  dame,  oompraaaed  air 
atandtnc  bond*.     Fund  la  to  be  applied  to  tloaa,  bulldlnn  and  tranaralMlon  Unea. 
the  rtdemptlon  of  tbeaa  bonds  at  not  ea-  Bonpany  fumlafaea  riestrlelty  and 
oeedlns  101  and  Intereat.  air  In  Cobalt  mtnins  district  and  Ytainlty. 

OrBaaUatleD— Ste  lat  EJen  ft  Ref.  la.  Tean  Mifed  Dm.  SI: 

Hecnred  by  pledge  at  |S.H7,000  lat  Uen  *  Groaa.  Net.         Boad  Int. 

Bef.  6a.  doe  Aw.  1,  1»6«.  1930   I8T4.G11       IS7S.476  |S76.1»» 

Bamlaca—See  1st  Lien  ft  Ref.  Bs.  1019   814,KH        SOZ.llO  STS.IM 

OrWnal  Hartet—« 2,000.000  offered  Id  Hay,  191S   8I1.MB        I40.0»  tTI.SM 

»20.  by  National  City  Company.  New  Tork,  1017   »0B.4t4        m.tU  STS.4U 

etc..  at  96  and  interest.  l«lf   I04,4S9        «I1.S09  »t.S» 

m^i^ct  Orcbwl  MariwI — 19.000,000  underwrlttaa  by 

New  York — Hodenpvl,  Hardy  &  Co.  Cboates.  Son  ft  Co.  and  BriUeb  Bleo.  Ttmc 

■M«  Co..  lAmdon,  and  Hanson  Bros..  UontreaL 
Price  BaDce 

High   94  June    98  May         Offewd  In  Jannanr.   1B16    by  A    D.  Om- 

Low   8G  Not     90  Nov.  verse  ft  Co..  New  Tork.  at  18  and  tatercac 

Market. 

NUHTIIERN  OHIO  TRACTION  ft  LIGHT  Gol'lfhrnldt.  Frtd  H. 

CO.  <THE)  Car  Trust  8s.    Due  SIOO.OOO  ""if*'  ^    Miller  A  Co..  K.  * 

«ach  Feb.  1  and  Aor-  1,  I92S,  Inclusive.  ^- ^P^^^P'l,  „  . 

l>»t«l  Aug.  1.  1H20.    Interest  payable  Feb.  FWladelirfila       Baiclay.    Moore    A  Co.. 

1  und  Aug.  1,  Qt  Fidelity  Truiit  Co..  Phils-  Starr  *  Co..  Henrjr  U.  Boennlac  * 

delplila.  ^>  McCovm  ft  Co..  Samuel  McCreery  ft  Oo. 

Tax  Statu!^— Payment  of  Federal  Income  Price  Raoce. 

Tav  not  awumud  by  the  company.  Jan.  1,  '13,  to  Jmn,  1.  'SI  IMO 

Authorised   tl.OOO.OOO  Bid.         Ask.  Bid.  Aak- 

OntstamUnr    1,000.000  High    90-13      9!^ '14  TT  Jan.     84  Jan. 

Denomlnalion  —  Coupon,   11,000;  register-  Low.    CO  '20      64     'ZO  60  June    64  July 

Able  as  to  principal.   

Xnist«»--FIdellty  Trust  Co..  Philadelphia.  NORTHERN  PACIFIC-GRKAT  NORTHKBLM 

RedeemnMe  on  any  Interest  date  upon  SO  Mnt  19<Vear  <C.  B.  ft  <>.  eoUatcrall 

daya'  notice  at  101  and  Interest  Conv.  «Ma.    Due  July  1,  mO. 

Secured  by  an  equipment  trust  agreement         Dnted  July  1.  18!1.    Interest  payable  Jan. 

T»n   20  steel  Interurban  passenger  cars,  66  i  ^nd  July  1  at  office  of  J.  P.  Morgan  ft 

Poter    Witt    city    passenger    cars,    and    10  co..  New  York. 

Cleveland  type  passenger  trail  cars,  costing         Tax  Status— Payment  of  Federal  Incomo 

)1. 340.000.  „„   »„     _     ...  Tax  not  assumed. 

Original  MBtket--$1.000,000  offered  Aug..         Anthorised   IHO.OOO.OOO 

1920,  by  Coaatl  &  Co.,  Philadelphia,  at  100         Outstanding  iMay  SG,  'Jl)..  UO.000,000 

and  Interest.  Converted   •IIO.OOO.OOO 

  »   ^.^„„         -HOJ.OOO.OOO  Into  Great  Northern  I^.  0«b. 

NORTHERN    ONTARIO    UGHT    ft    POWER  7a  and  S8,000,tfU0  Into  Noribem  PaclBo  K«£. 

CO.,  LTD.,  l»t  6b.    Dae  April  1,  1931.  ft  Imp.  6s, 

Dated  April  1.  1911.    Interest  payable  Jsn.  Purpose  of  Issae — To  provide  for  tbe  r»- 

snd  July  1    at  Bank  of  Toronto.   Toronto.  tlrement  of  fSlG^SS7,00ft  ColL  Tr.   4^  Jua 

Ont  ■    Bankers   Trust   Co..    New    Tork;   and  July  I.  1021..  " 

W    P    Bonbrlsht  ft  Co     London.  Bng.  Denomlnatlona— Coupon.  11.000,  (SOO  and 

Outixtandinff  .  .   ?',;?■„„„  New  York.  New  York. 

Retired  by  8.  F.   ^'MJ  nnS  Redeemable  as  a  whole  or  In  amounts  of 

In  Trraeury    ,n«Knn  than  tB.000.000  at  lOSH  and  tnter- 

Reservcd  for  Ext   ■ . .    ■■i"'-""  est  at  any  time  upon  76  daya'  notlcf. 

Deoomlnatlon  —  Coupon.  1600  and  ll.ouv.  Convertible  at  any  time  par  for  par.  wlth- 
R^laterable  aa  to  principal.  out  charge,  Into  Northern  Paclllc  Railway 
Trustee — Toronto  Ocneral  Trusts  Corpora-  Company  Ref.  4  Imp.  8s.  Series  •■fl."  da* 
tlon.  Toronto.  Ont.  J047  (callable  after  15  years  at  110  and  In- 
Redeemable  on   any   Interest   date   at  par  terest)'  or  Great  Northern  Railway  Co.  16- 
and  Interest  year  Gen.  Ta,  Series  ""A,"  due  1)36  (not  call- 
BlnUns  Find— Annually  beginning  Oct.  IE,  able),  or  Into  the  bonda  of  both  Iwum  In  any 
1912    a  sum  eaual  to  2'i%  of  bonds  there-  raUo  between  the  two  which  the  holder  of 
"fore    iJ^iTdTndudlng    bond    cancelled    by  ^e^e  tynds         ,f "i^- "I  "^^rtJ^ 
Sis"  f,nd)  for  the  purchase-  or  redempt^n  of  ^^i^^^^^irbo  °L,^?w'e' upSJ  con?rrSr 
these  bonds  at  not  over  par  and  Interest.              Conversion  privilege  extends  up  to  II  daya 

OrganlnrtloB— Incorporated    In    Ontario    In  before  the  date  of  redsmplton. 
1911  and  has  acqulrrd  the  properties  of  the         Security— A  Joint  obligation  of  the  North- 
Cobalt  Power  and  aubsldlary  companies,  the  «rn   Pacific    and    Great  Northern  Hallway 
Cobalt  Light.  Power  ft  Water  Co.,  Ltd.,  and  Companies  and  secured  by  pledge  of  tba  fel- 
the  British  Canadian  Power  Co.,  Ltd.  lowing  securitiaa; 

capitalisation.  Outst«dlM.  Chicago.  Burilngton  ft  Qulncy 

Common  -   .SSS'IsS         R-  R-  Co.  atocfc  •«1H,«IT.4M 

Preferred  (6%  cum.)    Northern  Pacldc  Ry.  Co.  Ref-  ft 

FundfMl  debt  4.690,600         jrapt.  B  Be,  J047   H,M0.99e 

Secured  by  a  llrst  morUsge  on  the  mtlra  ©reat   Northern   Ry.   Co.  Gen. 

pfoperty  of  the  oompany,   Inoludlng  two  by-         a  7s.  1B36  U.tW.H* 

-  -wdestrio  planU  totaling  «.i0«  h.  p.  and^^    -Total  Mnsd  ftlMe^OOgTe 


listod  on  thm  Kw-  Tork  Stock  Exchang*.  Tmfb  enM  Dm.  SI: 

Orictnid     StHket  — 1230.000,000.     ofTered  OroM.  Net.     Int.  A  HeBt- 

Aprtl.  ISSl,  at  88H  and  lnter»st  by  «  tyndl-     *1>19   t30.08e.6SS  S39.66G.S8S  111.303.704 

cat«  coinprlsinr  tha  lollowloc:  tltlS....    100.730.363    10.S3I.70I  t.SSS.BSl 

BortoB-tim  National  Bank.  Old  Colour  tJ""--  "    ,"*2"'"!  "'^J^-JSI 

Truat  Company.   National  ShTwrnut  BanlJ  t"""  -    "2'22!-?!2    ?2  SIS-!5i  ^i-SH'JJJ 

Ifcriill.  Oldbam  &  Co.    88.32S,73a    4S.790,C0I  1I.S87.S1C 

Contlnantal  &  Commercial  TiuBt  £  SavlnES  ^'ll' ' ' ' '  .  3«.84T.80B  1S.1M.66B 

Bank.  IlIlDolB  Truat  &  Savings  Bank.  Mer-  •Corporate  account. 

ctaanta    Loan  A  Trust  Co..    Central  Trust  tPMoral  account— at andard  retorn  not  in- 

Company  of  lllinola.  Harrla  Ti  uat  A  Savinic"  eluded. 

Bank.  Northern  Truat  Company.  Union  Truttt   

Company.  KOBTHEBN  PACIFIC  RAILWAY  CO.  Prior 

CliicfauiaU— First    National    Bank,    Ftfth-  _                 D"*  J"-  ». 

Tblrd  National  Bank.  Dated  Nov.  10.  1306.  Interest  payable  guar- 

anrtand-Unton  Trust  Co.,  Hayden.  Hil-  "L*"!  ,^*"'  W''"' v^"?!?  ^' 

la-  m.  fv,  MorgBn  4  Co..  New  York, 

%^"r7:    ™             .      .  «               „  .  Tax  Statna— 2%   Federal  Inoome  Tax  paid 

Detroit— First  National  Company.  Detroit  ^y  company  without  deduction. 

Trust  Co.  Authorised   Closed  mort«a«o 

Mlnneapolla — Minnesota  Loan  &  Trust  Co..  OntataodlnK  (Jan.  1,  '21)  S110,133,000 

Mlnneapolia   Truat    Co.,    The    Wells-Dlckey  Retired  by  8.  F.   11,518,000 

Co.  Denomination  —  Coupon.  $1,000  and  1600. 

New  Toa^ — J.  P.  Morgan  &  Co,,  FIrat  Nii-  R«leterable  as  to  principal,  or  fully  recia- 
tional  Bank.  The  National  City  Company,  terable.  Re«rlatered,  3100  and  multiples. 
Guaranty  Company  of  New  York,  Bankers  Tnutee — Bankers  Truat  Co.,  New  York. 
Trust  Co..  Lee.  Higslnson  A  Co.,  Harri.i.  Sinking  Fund — Annually  one-hall  of  the  net 
Forbes  A  Co.,  Kidder,  Peabody  A  Co.,  Brown  proceeds  from  the  sales  of  lands  rranted 
Brothers  A  Co..  Dillon.  Read  ft  Co..  Halsey,  tut  not  exceeding  IBOO.OOO,  (or  the  purchase 
Stnart  A  Co..  Spencer.  Tra^k  A  Co..  Blair  these  bonds  at  not  over  110:  bonds  so  pur- 
WhS"'??SS  i"ri  Kl^l  minicutf  A^S"-  c*^"*^  ^  cancelled.  If  not  .0  purchas- 
SSIdin  atii.f*^ci  ^Trk  *  a.  j'  'ble,  amount  Is  to  be  applied  to  the  pun^ase 
*^**a;iKnA  C^:.*?^'^  N^X*  cancellation  of  Gen.  Lien  3.  al  not  over 
National  Bank  of  Commerce.  Mechanics  A  P*"".  The  other  one-half  of  said  net  pro- 
Metals  National  Bank.  American  Eichanse  ceeds.  and  any  excess  over  1600.000.  la  to  be 
National  Bank,  Central  Union  Trust  Co..  >et  aside  annually  by  Trustee  as  a  cash  fund 
New  Tork  Trust  Co.,  Equitable  Trust  Com-  to  be  used  by  eompany  tor  conatructlon  or 
pany.  acQulaltion  of  aecurltlea  of  oontroUed  oora- 

PUIadclphbl— Drexel  A  Co..  Graham.  Par-  Panlea.  ...... 

anna  A  Co.,  Caaaatt  A  Co.  secured   by   direct   or   collateral    lien  on 

MMahawh      TTiiinx    T^tmt    r^nmnanv    nf  5.48S.30  mlles  of  road  and  On  aeourltlea  as 

PlSi^SSl'MllSn  NatloSrB^r*^'  "-ted  below.  al«,  on  about  6,800.000  acre. 

St.  Loula— The  First  National  Bank  in  St.  »ranta. 

Lioula.  Mercantile  Truat  Company.  A  0rat  Um  on  4,77t.1S  mllea —  Miles. 

St.  Paal— First   National   Bank,   North-  Ashland,  Wia..  to  Vancouver.  Waah.S,10l.6B 

weatam  Truat  Co.,  llerchants  Trust  A  Bav-  olobe  to  Portland.  Ore.   SS.ST 

Ins*  Bank.    Pasco  to  Wallula.  Wash   18.89 

"    '  ■ "  Central  Ave..  Superior.  Wis.,  to  Riot** 

NOBTHEBN  PACIFIC  EAUWAT  CO.  Point.    Ouluth.    Minn   T.«» 

Incorporated  In  1896   aa  euocesaor  to  the  Bay  Front  Linea.  Superior    Wla....'.  l.Ot 

••Railroad"  company  of  the  same  name.    The  Walbrldge  Line.   Wla.  and  Minn....  3.26 

company  owns  0.780  mltea  of  road,  of  which  =™»*r'»»„          Mlaalaalppl     St..  St. 

688    rallea   are  double-tracked,    from   Minne-         Paul,  Minn.  .   

apolta    and    St.    Paul.    Minn.,    to    Portland.  J^^n  »<>  P"'^*°^-  H*'^' 

Ore.,    and  Seattle.   Wash.,   and  branches  to  DeSemet  to  St.  Regis    Mont   71.43 

Duluth.    Minn.,    and   numerous  other   points  Auburn    to    Seattle.    Wash   22.41 

In  Wiaoonaln,  Minnesota.  North  Dakota,  Mon-  Seattle.      Wash.,      to  Internatlontl 

taut.  Idaho.  Oregon  and  Waahington.  Through  Boundary  L  ne   126.68 

■tock  ownerrtilp  or  leaae  the  company  con-  Drawbrfdee  Line,  Tacoma    1.38 

trols  866  miles  of  road  additional.  I*^"  River  to  Washburn.  Wis   3S.TS 

_      „             .fc    n     .  M    .1.       *>     A  Little  Falls  to  Morris,  UInn   87.90 

...P^l^J^*  ^  *'"''*J"«''*'^..'*'jf.''-'  Wadena  to  Oakes.  N.  D   149.60 

!51;.  P'^T^'              5J?^5?"'i,  Manitoba    Jet..    Minn.,    via  Craoka- 

SSL™           rL  ^S^*r.^^Vi^„«  I»twnatlonal  Boundary 

Qnincy  k.  r.  Co.,  owning  and  operating  more  Linn  100  40 

'K**^  Chicago  fertile  to'  Carthiiji^'j«.",  Minn!!!:;!  B4!4< 

S.*                    5PS?.^^'"'«^"*"..  ^n""  Keywest  to  Shorack.   Minn   6.18 

Ctty.  D«>»0T  and  Bllllnn.  Mont.,  where  oon-  Casaelton  to  Marlon.  N.  D   60.13 

nectlon  Is  made  with   the  Northern  PacIRc  p^rgo  to  Streetor.  N.  D   148.61 

S^^SL  w.lJS'*  f^t^fHItor  foads  extend.  Fairvfew  Jet.  to  Bayne.  N.  D   14.83 

"72?..^'*^              ^?'!-*'5v**5,'^~-  Sanborn  to  MoHrnry.  N.  D   S2.9B 

*                                    acquired  the  Cilmore  Jamestown  to  La  Moure.  N.  D   48.S1 

tJ?i?'*^'^™.*".***™?"*  Independence    to  Oakes,    N.    D.   16.16 

Amstead.    MMit..    to  Ollmore.    Idaho.     The  Jamestown  to  Leeds.  N.  D   107.48 

"S-*^?,..  "  Carrlnaton  to  Turtle  Lake.  N.  D   86.03 

cost  16.600,000.    By  building  aome  additional  oberon  to  Esmond.  N.  D   28.08 

inll.a«e  this  road  can  bo  utilised  to  shorten  McKenzle  to  Linton.   N.  D  44  20 

the  throwh  llna  of  tha  Mortbam  Paciflo  Ry.  i,aur^,  to  Red  Lodg^.  Mont! !!!!!:!! !     U  U 

Co.  about  140  miles,  Silesia  to  Brldger.  Mont   19.74 

Capitalization.                        Outstanding.  Livingston   to  Gardiner,   Mont   64.27 

Common   1148,000.000  Bapplngton   to   Norrls.  Uimt/77.^n^^9» 

Funded  debt                                316,066.000  Harrison  to  Pony.  Oiiiliimbv  >k3.UU^r«,6l 


WhltobaU  to  Adier.   Hont   4I.TI 

Stunt  to  Atuuonda,  Uont   8.it 

Helena  to  MaL>elUn  Spur;  Bonldor  to 

HUrh  Ore  Spur  aad  to  Qu«en  6  Mine. 

Uont   M.OI 

Helena  to  Rlmlnl.   Uoat   It.ST 

Clougfa  Jet.  to  Hsmvllle.  Btait   I2.M 

Drumraoot  to  Pliilllpibiiiv.  Maat....  W.$4 

HlnouU   to  Dartir.    Hont   M.ST 

8t.    Regie   Jet.,    Uont..    to  Wallaee.  . 

Idaho      58.7S 

Wallace  to  Burke,  Idaho   6.68 

Wallace  to  Sccoeea,    Idaho   6.66 

Rauser  to  Coeur  d'AIene.  Idaho   13,61 

Uarahall,  Waab..  to  Lewtatoo.  Idaho  116.67 
Pullman.  Wash.,  to  Oeneaee,  Idaho. .  67.60 

Belmont  to  Farminglon.  Wash   6.89 

Davenport  to  Dennys,  Waah   18.13 

Cle  Elum  Jet.  to  Lakedale,  Waah..  7.18 
Palmer  Jet.  to  Meeker  Jet..  Waeh..  as.6E 

Kanaskat    to    Kerrlston.    Waah   16.11 

Caacade  Jet.  to  Splketon,  Waah   6.61 

Cascade  Jet.  to  Fairfax,  Waah   16.64 

Crocker  to  Wlnsate,  Waah   6.44 

Ortlns  to  Lake  Capouain,   Waah....  10.03 

Tacoma  Tide  Plata.   Wash   1.06 

Woodlnville  to  .Sall&l.    Waah   39.17 

Bnohomlah  to  Everett,  Wash   11.88 

Black  River  Jet.  to  Woodlnville, Wash.  34.11 

Hartford  to  Monte  Crlato.  Waah   41. IS 

Arlington  to  Darrlnerton,  Waah   18,08 

Wlckeraham  to  BelUngham.  Waah   11.76 

Lakcview  to  Gate.  Wash   19.90 

Centralla  to  Bay  City.  Wash   68.69 

Bltna  to  SlmpBon,  W&ah   10.29 

Aberdeen    to    Mocllps.    Waah   14.38 

Coamopolls  Jot.  to  Coamopolla,  Waab.  1,89 
CheballB  Jet.  to  South  Bend.  Waah..  ».6a 
Vancouver  Jot.  to  Tacolt.  Waah   17.15 

A   Drat   collateral    Uea   on  588.M 
mlle^— 

Through  depoelt  of  all  the  bonda  and 
all  the  capital  atock  of  the  Uaal- 
toba  Ry.; 

Intematlonal  Boundary  Line  to  Win- 
nipeg   66.94 

Iforrle  to  Brandon    146,14 

Sourle  River  Branch,  Hilton  to  Har- 
ney   eO.94 

Portage  to  La  Prairie  Branch,  Win- 
nipeg to  La  Portage    63.64 

Hope  Farm  Branch    2.S6 

Fair  Ground  Branch    0.84 

Winnipeg   Terminal    1.14 

Portage  la  Prairie  to  Delta   16.0B 

Portage  la  Prairie  to  Beaver   80.00 

Through  deposit  of  all  the  bonds  and 
I3E0.000  (of  a  total  laaue  of  1600,- 
000)  capital  atock  of  the  Hianeaota 
ft  International  Ry. : 

Bratnerd  to  Grand  Falls,  Minn   167.41 

Funkley  to  Kelllher.    Minn   11. 8t 

A  neeond  lien  on  178. SI  milee — 
Covered  by  the  flret  Hen  of  the  St. 

Paul  ft  Northern  Paclflc  la  6e   198.31 

Forther  seearcd  by  depoelt  of  the  following 
stocks:  Pledged.  laaued. 

St.  Paul  Union  Depot  Co.. 143,760  I61l,«00 
Dulutb      Union     Depot  * 

Transfer  Co.   150.(KI6  SM.OO* 

UlniKBoLa  Transfer  Ry.  Co.    7.000  7O,00O 

Northern  Pacific  Coal  Co.  .100.000   

Northern  Paciflc  Rxproaa  Co.343,000   

frlor  Urns— 87,7  QE,  000  St.  Pnul  A  Nor. 
Pac.  1st  68.  due  1683.  for  the  retirement 
of  which  bonda  of  thle  laaue  hare  been  re- 
served. 

Vadrrlln— Uen.  3s.  due  3047.  and  Ref.  ft 
Imp.  Mtge.,  which  provide  for  the  reUr*- 
ment  of  this  laaue. 
Legal  for  Savings  Baaki  In  CaL.  Conn., 
Mich..  Minn..  N.  H..  N.  J..  N.  T.. 
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R.  I..  Vt.  and  Wla.;  and  also  Baltltnnra  Ikvtf 

Funds. 

UsM  on  the  Haw  Toik.  Boabn. 
delithla.  LtmdMi  and  Amsterdam  Slocfe  Bb- 
obMigea. 

Market. 

Mew  Yowk — Blgelow  &  Co..  Simon  Borg 
&  Co..  Arthur  £.  Frank  A.  Co.,  Grange  A 
Co.,  HerKfeld  A  Stern,  Hodenpyl,  Hardy  * 
Co.,  Kountze  Bros.,  Newborg  ft  Co.,  Park*r 
&  Co.,  R.  W.  Preasprlch  &  t3o..  Prince  ft 
Whltely.  Redmond  &  Co..  Roosevelt  ft  Ben. 
Seaaungood,  Hnns  &  Macdonald,  Stmthota  ft 
Hlncoe,  VIIhs  ft  Hlckey. 

Boston— R.  L.  Day  ft  Co. 

PhllMlelirtda — Barnes  ft  Loflond.  Arthur  J. 
Bender,  Motley  Wood  ft  Co. 

Price  Range— M.  T.  8.  K. 
Jan.  1.  '06.  to  Jan.  I,  '21  19«» 
High    lOOU  Jan.  11. 'OG  80U  Jau.  1 

Low.      69      May  10.  '30  «9      May » 


NORTHERN  PACIFIC  BAILWAT  CO. 
Uen  3a.    Dae  Jan.  1.  t047. 
DiUed  Nov.  10,  1806.  Interest  payable  quar- 
terly, Feb..   Mar.  Aug.   and  Nov.   I.  at  J. 
P.  Morgan  ft  Co.,  New  York. 

lax  Hiatus — S%  Federal  Inooma  Tax  paid 
by  company  wtthont  deduction. 

Authorised   Closed  mortgage 

Oststandtng   164.601.606 

Held  In  Treasorr   S.39a.60« 

DeaamlBaUsB  —  Conpon.  $1.«0»  and  tSM. 
Retfaterable  aa  to  principal  only,  or  foUr 
reglsterabte.    Registered.  1100  aad  nultlslca. 

Tmstee — Farmers'  Loan  *  Troat  Co..  Hew 
Tork. 

B Inking  Faad — The  balanoa  (which  eaanot 
exceed  $600,000  per  annum)  remaining  un- 
applied under  tlie  Blnklng  Fund  provlslaas 
of  the  Prior  Lien  4a  In  case  they  are  not 
purtAasable  up  to  110.  will  ba  apriled  to 
the  purehaae  and  oaneellatlon  of  theao  bonda 
at  not  ovM-  par.  or  It  net  obtainable  at  that 
price  to  the  purchase  of  eecurltlee  legal  for 
New  Tork  Savings  Banlia. 

Secured  by  a  mortgage  on  all  tke  pioparty 
covered  by  the  Prior  Lien  4a  and  gubjedt 
to  the  lien  of  that  mortgage. 

Prior  Ucw— 87,706,000  St.  Paul  ft  Nor. 
Pac.  1st  8s,  due  1039,  and  <110,l».OOO  Nor. 
Pao.  Prior  Lien  4a,  dna  lOfT. 

L'nderiles— Ref.  ft  Imp.  Utsc.  which  pro- 
^■ide  for  the  retirement  of  this  iaeue. 

Lesid  tor  Savings  Banks  In  Cal.,  .  Cona.. 
Mass..  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  VL; 
nnd  aino  naltlmorn  Trust  Funda. 

Uated  on  th»  New  York.  Boston.  Fhlladel- 
pbla  and  London  Slock  EixidianKes. 

Market. 

New  York — Bigelow  ft  Co..  Simon  Borg  ft 
Co.,  Arthur  R.  Frank  ft  Co.*  Granger  ft  Co.. 
Hersfeld  ft  Stem,  Hodenpyl,  Hardy  ft  Co.. 
ICoimtre  Broa.,  E.  D.  I.evlnson  ft  Co.,  New- 
borg A  Co..  Prince  *  Whltely,  Redmond  ft 
On.,   Rooxevelt  ft  Son,  Reneongood.    Haas  ft 
Mncdonnlcl,  Vllns  ft  Hlckey,  Bdwln  Wolff. 
PhUadelphla — Hnrnes  ft  Lofland. 
Price  Range— K.  T.  B.  S. 
Jan.  1.  '00,  to  Jan.  I,  •»  USt 
Coupon. 

78U  Jan.  14, -OS  68«  OrU  8 

53ti  Dec.  16. '19  49^4  May  11 

Scsiatered. 
76  June  36.  '06  Not 
BE  Nov.  19,  '19  AvallaUa. 


High 
Low. 


High 

I<QW. 


NOBTHraiN   PACmO    MASLWAt  CO.  M. 
Pa«l-DBlatk  nv.  4s.   Dna  Dea.  1.  UM. 
Dated  June  16.  1100.  Intwaat  parabla  Xnna 
and  Dee.  1.  at  J.  P.  MorsMi  *  Co..  Maw 
Tork. 

Tax  Statna— S%  Federal-Xnoanw  Taa  paid 
by  company  wltft^^^^^QglC 


AattMriMd   Cloa*d  mortgartt. 

•AmvSnihr  eompwir  S.S61,000 

■TtarouBh   wchuiM  for  aeeond  XJbvrtjr 

Bctlrtd  br  S.  r.    I,S>*.I)0« 

DeomBlBBtlaD — Coupon,  f 1.000.  Radster- 
abl«  as  to  prliKdpal  or  fully  rocMorabla. 
Reviatered.  SI.OOO. 

TrastM— Ouarimty  Truat  Co..  Mew  York. 

StBUnc  Fond — Prooeeda  from  aale  of  all 
land*  covered  br  the  Nortbweatem  Improve- 
ment BoBda  are  to  be  applied  to  the  pur- 
abaae  and  redemption  of  tbia  laaue  at  not 
txoeedlns  106  and  Interest,  bonds  so  acquired 
to  be  cancelled.  If  not  so  purctiaaeable  to 
be  applied  to  betUrmoitB  and  additions  to 
the  mortsacod  property. 

Secttitd  by  direct  mortcasrs  on  S4SJ6  aUes 
of  road.  vIb; 

First  Ucn  on  1S.6S  n)I1e»—  KUcs. 
Wbtte  Bear  to  Bast  lUnneapoIIa,  Unn.  ll.M 

Seeond  Ilea  on  M.4T  mlle^- 
Covered  br  St.  Paul  *  Dulutli  1st  Com. 

4s    C4.4T 

Third  Ueo  on  IM.tt  miles — 
Covered  br  St.  Paul  *  Dulutli  1st  Es 

and  Cons.  4s   ltE.S7 

These  bonds  were  alao  aeenred  br  ptedcs 
of  the  entire  Issue  of  Northwestern  Improve- 
inent  Co.  Debenture  Bonds,  covering  lands 
■ranted  to  the  St.  Paul  A  Dnluth  R.  R.  As 
these  lands  were  sold  and  proceeds  applied 
In  accordance  with  the  provisions  of  the 
Slnklnr  Fund  an  equal  amount  of  Debentures 
was  cancelled,  ^la  orlKlnal  Issue  amounted 
to  S4, 000, 000,  all  of  which  have  been  ean- 
cellcd.  Also  seoured  br  pledce  of  IS5.000 
of  the  1300.000  stock  of  the  Dnluth  Union 
Depot  *  Transfer  Co. 

Prior  Uens— 11,000,000  St.  Panl  *  Dnl.  tat 
Is,  due  1931.  and  ll.OOO.OOO  Ist  Cobb.  4a. 

Gnderlim — Ref.  &  Imp.  mtKc  which  pro- 
vide for  the  retirement  of  this  Imua. 

]>sal  for  Savings  Banks  In  Cal..  Conn., 
Masai,  N.  H..  N.  J-  N.  T.,  R.  I.  and  Vt; 
and  bIro  Rsltlmore  Trust  Funds. 

Listed  on  the  Nsw  Tork  Stodt  BbKhancs. 

MMfeet. 

New  YoA — Simon  Bonr  *  Co.,  Conatablo 
A  Pleming,  Hartshorne  A  Battello,  Newborn 
A  Co.,  R.  W.  PrempHch  A  Co.,  Prince  i 
Whitely.  Redmond  *  Co..  Struthors  ft  Hls- 
ooa.  Taylor,  Smith  ft  Hard.  Vllns  ft  Hloksy- 

Prie*  nmnn    M.  Y.  B.  S. 
Jan.  I,  'M.  to  Jan.  1,  'n  UN 
HiKb     101  Jan.  24,  *06  83      Oct.  S7 

Low.       74  Aus.    2,  'IS  Si%  Aug.  30 


NOBTHSBH  PACIFIO  KAILWAT  CO.  Bef. 

A  Impv't  Mtre.  Hertes  A,  4H"  and  B  es. 
I>nf>  Joly  1.  mt-!. 
Dated  Jnir  1.  1914.    Interest  parable  Jan. 
1  and  July  1,  at  .1.  P.  Morgan  ft  Co..  New 
Tork  City, 

Tax  Statu — Parment  of  Federal  Xoemne 
Tax  not  assumed  br  ooropanr. 

Aothorised — Limited  to  an  amount  which, 
tocether  with  all  prior  debt,  less  any  of  these 
bonds  reserved  for  the  retirement  of  such 
prior  debt,  shall  not  exceed  tbree  times  the 
eapltat  stock  then  ontstandtns.  But  cannot 
be  Issued,  above  1300,000.000  except  to  retire 
prior  liens,  unleso  authorised  lor  majoritr 
vote  of  capital  stock. 

Ontstandlnc  (Uar  2B,  '21) 

A  110.000.000 

B   2,000.000 


218,000.000 

DenomtnatlMi — Coupon,  11.000.  Bedster- 
Bble  as  to  principal  onlr.  Ravlstsred.  <1.«00, 
81,080  and  818.008.   CAR.  IntwAannaMo. 
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Tmstea»-43iiaTantr  TraM  Co.  asA  Wm.  0. 

Tod. 

Bftdeemable  na  a  whole  as  follows:  Series, 
A  on  July  1,  191B,  or  any  Interest  date  there- 
after at  110  and  Interest;  Series  B  on  July 
1,  1S36,  or  any  Interest  date  thereafter  at 
110  and  IntoreBt.  _ 

Soeored  by  dlreot  mortnm  oo  9jntM 
miles  of  road,  via;  __ 

A  first  Uen  on  8<S.54  mllea—  llU«k 

St.  Reds  to  Paradise.  Hont   Sl<f8 

Tacoma  to  Tenino,  Waah.,  via  South 

Taeoma   ,   18.48 

Deerwood  to  Orelands.  Minn   ••88 

Deerwood  to  the  Mines  of  the  Coyuna 

Wile    Laos    and  Dulnth-Bralnerd 

Iron  Companies    T.8B 

Grand   Falls  to  International  Falls. 

Minn   88.40 

Pinsree  to  Wilton,  N.  D   82.40 

Handan  to  Stanton,  N.  D   82.84 

Mandan  to  Cannon  Sail,  H.  D   42.41 

Cannon  Ball  to  Mott.  N.  D   81.81 

Sprlns    Creek    Line.    N.    D..  runnlnc. 

from  Stanton  westerly   98*72 

Olendlve  to  Sidney.  Hont   S4.81 

Mission    to    Wllsall,    Mont   21.88 

ManbatUn  to  Anoenr,   Moot   18.1G 

Arrow  to  Stltes.   Idaho   11.81 

Joaeoh  to  arancevllle,   Idaho   8I.TB 

Snake  River  Jet.  to  Rlparla.  Waah*.  40.97 

Connell  to  Adco.  Waah   80.98 

Baasctt  Jet.  to  Sohras.  WaA   18.84 

Fiunnyslde  Jot.  to  Orandvlaw.  Wash..  80.09 

Cowlohe  Branch.  Wash   8.07 

Nacbea  Branch,   Wash   18.07 

Moxee  Branch,  Wash.    8.88 

Parker-Zlllah   Branch.   Wash   1T.88 

Simcoe  Branch,  Wash   t.tt 

Tumwator  Branoh.  Wash.    8.88 

A  aessnd  Uen  on  tllM  nlleo— 
Covered  by  the  first  Uen  of:  ' 
Washington   ft   Colombia   Rlvsr  By. 

1st  4a   UT.B8 

Northeni  Faolfio-St.  Paul -Dnluth  Dl- 

TlslOB  4a    18.81 

Washlmrtiai  Central  Ry.  lot  4a   188.18 

A  thM  Ucn  on  4,SS5JU  miles- 
Covered  by  the  first  U«i  oti 
Northern  Paolfio  Ry.  Prior  Uen  4s...4,m.tS 
St.  Paul  A  Duluth  R.  R.  First  Cons. 

4s    84.4T 

A  thM  sonateral  Uen  on  tUM 
mOm— 

Covered   by   the   1st   Cell.    Lien  <tf 

Northern   Vme.    P.    L.    4s   821.48 

A  fonrth  Ilea  on  143.48  mllea— 
Covered  by  the  first  lien  of: 
BL.  Paul  A  Northern  Paoltlo  Rr.  1st  Ca  178.11 

St.  Paul  A  Dulutb  1st  6s   1SS.27 

Also  scenred  on  various  leaseholds  and 
trackase  rlsbts  and  on  the  company's  ter- 
mlnala  in  Minneapolis.  St.  Paul,  Duluth,  Su- 
perior, Portland.  Seattle.  Tacoma,  etc  Alao 
on  the  creator  part  of  the  eoDipany*a  equip- 
ment.  whlcA  Is  not  covered  by  aqul^nent  ob- 
llsatlcms. 

Farther  seenred  by  deposit  <rf  Um  t<dloir- 
Inc  stocks —  Pledged.  Issued. 

Lake  Superior  Terminal 

A  Tranafcr  Ry.  Stk.  8148.800  8t9B.60O 
St.    Paul    Union  Depot 

Co.  Stock    103,800  031.400 

Spokane,     Portland  A 

Seattle  Ry.  t-tock. .  .20,000,080  48,808,000 
Dulutb  Union  Depot  A 

Transfer  Co.  Stook. .  100,000  100,000 
Minnesota  Transfer  Ry. 

Co.  Stock    7,800  78.080 

Northern    Paolfle  Coal 

Co.   Stock    100,880   

Northern     Paclfio  Bx- 

presa  Co.  Stock   841.8o9'^jr^rxJ^ 

Digitized  by  VjOOvI^ 


Prior  Uena— 1187,128,000  <o«  which  |8.- 
t06.60U  are  In  th«  cuinpaiiy's  treasury),  &■ 
follows: 

Northern  FadJIo  Rr.   Prior  JAm 

4b  of  1987   1110,132,000 

northern   Paolfls  Ry.   Gen.  Ll«n 

»m  of   1047   (a)«0.900.000 

Northern  Putflo  Ry.  St.  Paul-Du- 

lutb  Dlv.  4b  of  lb86   2,818,000 

St.  Fftul  *  Northern  PmcUBa  Rr. 

Oen.  Oa  of  1823    7,705,000 

8t.  Paul  *  Duluth  R.  R.  lat  8* 

at   1831    l.tOO.M« 

St.  Paul  *  Duluth  R.  R.  lit  Cons. 

4b  of  1868    1,000.000 

Waahlncton  A  CoIunU*  Rlvor  Rr. 

1st  4a  of  1835   (b)S,8SO.OO0 

Waahlnvton  Central  Ry.  1st  4a  of 

1*48   (e)S.Ut,000 

All  the  above  Isaue*  are  doaed. 

Treaaury  bonds:  (a)  85.3SS.5M;  (b)  88,480,- 
000;  (c)  81,028.000. 

The  above  mot-tgasea  are  closed  and  bonds 
are  reserved  under  this  mortg'affe  to  retiro 
all  prior  II  en  a. 

Iiecal  for  Sarinss  Banks  In  Cat..  Conn.. 
He..  Uaaa..  Uhfli.,  Mtnn.,  N.  H..  N.  J.,  N. 
T.,  R.  I.,  Tt.  and  Wis.;  and  also  Battlmors 
Trust  Funds. 

OrlflBal  Market — 8S0.00O.00O  offered  July. 
1814.  by  J.  P.  Uorsan  ft  Co..  National  City 
Bank  and  First  National  Bank  of  New  Tatk 
at  IT  and  Interest. 

Usted  im  the  New  Tork  Stook  Exobanc*. 
Harfcet. 

New  Yorif — Simon  Borg  A  Co..  Sam'l  Gold- 
achmidt,  Oranser  A  Co.,  Kountse  Brotn, 
Parker  &  Co>,  Prince  A  Whltely.  Redmond 
A  Co.,  Remlck.  Hodges  &  Co.,  SeasonMod, 
Haas  A  Macdonald.  Joseph  Walker  A  Sons. 

Boston— R.  L.  Day  &  Co. 

Priee  Kange— N.  T.  S.  B. 
Jan.  1,  '18,  to  Jnn.  l.  'SI  18£0 
HiBh      81  Dec.  31,  '18  88  Nov.  8 

Low.      08  Uay  24,  'SO  OS  Hay  34 

HOKISBKN  PACmO  BAuiwAT  GO.  Baate. 
Tr.  7s  of  XMO.    Due  S4M.O0*  each  Har 
15  from  mi  to  USO.  Inel. 
Dated  Hay  16.  ISSO.    Interest  payUtto  Hay 
16  and  Nov.  16  at  J.  P.  Horvan  ft  Co.,  New 
Torit. 

Tax  Status — Payment    of    Federal  Income 

Tax  not  assumed  by  company. 

Aathorlaed   84.500.000 

Oetstandlng    4.600.000 

DeBomlaatlBa — Couptn.  11.600,  RedsterabU 

as  to  principal. 

Trustee — Bankers*    Trust    Company,  New 

Tork. 

Secured  by  an  equipment  trust  agreement  on 
81  freight  locomotives.  20  switching  locomo- 
tives, 20  passenger  locomotives  and  360  steel 
work  train  cars,  costing  approximately  86,800,- 
000. 

Legal  for  saving  banha  In  N.  H.,  Ohio 

and  n.  1. 

Original  Market— 14.500.000  offered  Hay, 
1820,  by  J.  P.  Morgan  A  Company.  First 
National  Bank  and  National  City  Company, 
New  Tork,  on  a  T%  basis. 

Market 

New  Tork — Simon  Borg  A  Co.,  Freeman  A 
Co. 

raiitdclplila— BIddle  ft  Henry. 

NOBTBBRN  PACIFIC  TERTOINAL  CO.  OF 
OBROON  let  68.    Due  Jan.  1,  1988. 
Dated  Jan.  1.  1863.    Interest  payable  Jan. 
1  and  July  1.  at  Wtnalow,  Lanier  A  Co..  New 
York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduottoe. 

tot 


Aathorlaed   $6.M0.tM 

Outfltandlnr  (Aw.  14.  '81).  ..  137T.0M 

Ketlred  by  S.  F.    1,848,M« 

Denomlnatlon^-CoQpon.  Il.ttt.  Rwlatcrafala 

aa  to  principal , 

TniBtce— Farmers'  Loan  A  Trust  Co..  New 

Tork. 

BedeemaUe  at  110  and  Interest  on  any  to- 
terast  date  lor  sinking  fund  only, 

StaUng  Fund — Beginning  Jan.  1.  lt>8.  a 
sinking  fund  sufflclent  to  retire  the  eotm 
issue  on  or  before  maturity.  Fund  to  be  a»- 
pUed  semi-annually  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  lit  aad 
Interest.    Bonds  so  aouulred  are  caooelled. 

Ouaraoteed  Jointly  and  severally  as  to  Inter- 
est  and  sinking  fund  by  the  Northern  Pa«lfla 
Ry.  Co.,  the  Oregon  R.  R.  A  Narlgatlon  Co. 
and  the  Oregon  A  California  R.  R-  Co.  <ooo- 
trolled  by  the  So.  Pao.  Co.)  under  terms  <tf 
lease. 

Organlxatloa  and  Oantrsl — Ineofporated 

Oregon  In  1881. 

Controlled  by  guarantors  by  owaeraUp 
the  entire  capital  stock,  wblcta  la  held  fev 
the  Trustee  until  these  bonds  are  retired. 

Capttallxatloa.  OutstandlB*. 

Common   88,ttt.tM 

Funded  debt    l.ttt.Ott 

Secured  by  a  flrst  mortgage  on  tsrtDlaal 
property  located  oa  tbe  Wllllainette  River  Bear 
Portland.  Oregon,  comprising  STO  acres  oC 
land  with  warchouaes.  docks,  shops.  38  mllca 
of  track,  7,900  feet  of  dock  frontage  and  a 
Union  Paasenger  Station  In  Portland. 

listed  on  the  New  Tork  Stock  BnAaavc*. 

«  Hariut. 

New  York— BImon  Borg  A  Co..  Arabroas 
R.  Clark  A  Co.,  FInlaj  A  Davenport.  Joseph 
Bird  Ford,  Sam't  Goldschmldt,  Hartshorns 
A  Battelle,  Prince  &  Wbitely.  Redmond  A 
Co.,  Remlck,  Hodvea  4=  Co..  watson,  Arm- 
strong A  Co. 

Priee  Rangt— N.  Y.  6.  B. 
Jan-.l,  '06.  to  Jan.  1,  '21  IftZA 
High    117      Nov.  11. '0«         108      Mar.  3S 
Low.    10314  Hay  3D. '20         103  H  Hay  80 


HOKTHEBN  PAPER  HILLS   1st  • 
•aA  Nov.  1  as  toUews:  SM,4 
IMl  and  IMti  •It.AtO  each  fn 
ts  IMS.  ted.,  aad  SBO.MM.  int. 
Dated  Nov.  1,  1816.    Intwest  payable  Hay 

1  and  Nov.  1.  at  First  Troat  A  Sarimra  Bank. 

Chicago,  and  First  Wlaeonsta  Trust  ^^-ir-T 

Hltwaufcee. 

Tax  Statos — 1%  Federal  Ineoms  Tax  paid 
by  company  without  deduction. 

Authorised   $««0,Ott 

OutetaBdlng    600.000 

Purpose  of  Issoe — To  retire  a  small  bond 
Issue  ROW  outstanding,  for  plant  extensleiM 
and  to  Increase  tbe  working  capital  e(  tha 
company. 

Traste^— First  Wisconsin  Tmat  ComimBr. 

Miiwau<fee. 

DenomlnatloBs — Coupon  8600  and  Sl.Mt 
(8600  denomlnatlona  1818  and  IftT  ooly);  r«c> 
Istcrable  aa  to  principal. 

Redemable  at  103  and  Interest  on  any  In- 
terest  date  upon  60  days'  notice, 

BlnUng  and  AeqalritloB  Fund — Annually, 
beginning  1820.  26%  of  company's  surplug 
earalnss  after  the  payment  of  Federal  tax««, 
to  be  applied  to  redeem  bonds,  other  than 
those  bonds  maturing,  either  by  purahaae  la 
the  open  market  or  by  call  at  not  to  eamid 
102  and  Interest:  or  for  the  aoqulaitlon  Of 
new  property  of  a  nature  and  at  a  pries 
which  shall  be  approved  by  tbe  Bankera. 

Organisation — Incorporated  In 
BuBlneas  estaUlalwd  in  im:r^r\nlr:> 
Digitized  byTjOOy  IC 


CaptteUuUoa.  Outatandlnff. 

Common   1600,000 

Funded  debt    COO.OOO 

Second  by  &  llrat  mortnce  on  all  tbe  aaaets 
of  tli«  oompuy.  vslned  u  of  Beptembar  10. 
I91t.  at  t2.2S0.lS8.  Undor  the  pro7l*lon« 
of  tbe  mortcaxe  act  aulck  asHta  shall  be 
iDatDtBlned  at  all  times  at  an  amount  e<iual 
to  100%  of  tbe  face  amount  of  these  bonds 
outstandUur.  The  company  Is  also  required 
to  carry  ample  Insurance  asalaat  lire  and 
axploslon  at  all  times  durinc  the  life  of  tbia 
lasue  on  plant  and  equipment.  The  eompanr 
Is  tbo  lanrest  manufacturer  of  paper  towels 
and  toilet  paper  In  the  United  States.  Plant 
la  located  at  Oreen  Bar.  Wis.  Paper  plant 
taas  an  output  of  76  tons  of  paper  per  day 
ud  sulphite  plant  has  a  production  of  SO 
tana  per  day.  SO  tons  belnc  used  b7  tbe  eom- 
panr. leavliw  10  tons  to  be  sold  elsewhere. 

OrlKlnal  Harket— ISOO.OOO  offered  Novem- 
bcr.  1SI9,  by  Taylor.  Bhvart  *  Compaor.  Cbl- 
eura.  at  prioca  to  net  from  *%%  to  thk%. 
Mcordfns  to  maturity. 

_  Market 

CUcasD— Taylor,  Ewart  *  Co. 


■an  Jot.  to  Sparkblll,  N.  T..  anUeot  to  prtor 
Iten  at  tba  rate  of  S10.40e  par  mil*. 

Prior  Uen— )eS4,000  NonHbem  B.  B.  of  N. 
J.  1st  6s  of  1917  for  tbe  rMIremant  of  which 
bonds  are  reaerved  under  thia  mortcave. 


KOBTHEKN  RAIUtOAD  CO.  OF  14BW  JER- 
Smr  1st  Ext.  4^.  Dae  Jnly  ],  19». 
Dated  July  1.  1SS7.  Extended  July  1,  IBIT 
with  Interest  reduced  from  6%  to  4M%.  In- 
terest payable  Jan,  <and  July  1.  at  Erl«  R,  R. 
office,  60  Church  Street,  New  Torlc 

Tax  Stalna— Paymemt  of  Federal  Income 
Tax  not  assumed  by  eompany. 

AalhMiaed   tTOO.OOO 

Oatetandinc    tS4,*00 

Doaeiiilna)  lop— Coupon.  11,000.  ISOO  and 
SIOO. 

Tnwtca— United  SUtea  Trust  Co.,  New 
Xork. 

Onantntecd  principal  and  Interest  under 
terms  of  the  lease  by  tbe  Brie  R.  R.  Co. 

Orcanlxation  and  Control— Inoorporated  In 
New  Tork  and  New  Jersey  In  1864.  In  1199 
was  leased  durln*  Its  corporate  existence  to 
the  Brie  Railroad  at  a  rental  covert ns  alt 
obllsatlona  and  4%  on  the  Sl.OOO.OOO  stock. 

Capitalization.  Outatandlnc- 

Common   81,000.000 

funded  debt    808,000 

Secured  by  first  mortsan  os  tt  nileo  of 
double- track  road  from  Bemn  Jnnotton  to 
foarkblU.  N.  T. 

DndarileB — Oeneral  4  %m.  do*  1000,  which 
vrovlds  for  ttao  retirement  of  this  Issue. 
aiaAst. 

Xew  York— Taylor,  Smith  A  Hard. 


KOBTHmtN  BAILBOAD  CO.  OT  NEW  JEB- 
SET  Gen.  4Hs.    Due  Jan.  1,  tOOO. 
Dated  January  I,   1900.     Interest  payable 

Jan.    and  July  1,   at  Erie  R.   R.  offloe,  SO 

Church  Street.  New  Tork. 

Tax  Btatns — 2%  Federal  Tnoome  Tax  paid 

by  company  without  dednotlon. 

Aathoriied   81,000,000 

Ootstandln*    184.000 

Beaerved  tor  Prior  liena   840,000 

Deoomtnalion— Coupon.  81,000.  Bealstarable 

aa  to  principal. 

Trwtee — United  Statea  Uortsave  *  Trust 

Co..  New  Tork. 

Goarantccd   principal    and    interest  under 

farms  of  laaae  by  the  Brla  B.  R.  Co. 

Orsanlaatloa    aad  Control — Bee    let  Ext. 

4  Us. 

fkcnrtJ  by  a  first  collateral  lien  on  4'ii 
miles  of  road  from  Sparkhllt  to  Nyaek.  N.  T.. 
belnc  a  llrat  ilea  on  the  SISO.OOO  Nyaek  A 
Hoitham  lat  To,  wbldi  oonr  aald  mllsace, 
mad  a  aeeoad  nortmn  m  tt  mllea  from  Bar- 


NOBTHEBN  XAILWAT  CO.  (of  OaUlonte) 
iMt  U.    Daa  Oat.  1.  USS. 

Dalel  Got.  1,  ISSS.  lataraat  payabto  April 
and  Oot.  1.  at  oonpaor'a  tdBoe,  Hair  Torik 

Tax  Statno — Panaeot  of'  Federal  Xnostte 
Tax  not  asanmed  br  oompanr. 

Aulboriaci   CtaMd  mortcaBo. 

OotataaMM   t<.tot,ot* 

Denomlnatlsa — Coupon,  ll.OOt.  BeHaterabla 
aa  to  prlnolpal  or  fulUr  regMerabla. 

Tnutee — Central  Union  Truat  Co.,  Haw 
Tork. 

Slakbv  >tad— 810,000  per  annum,  becla- 
nlnv  1898,  to  redeem  theae  boada  or  to  ba 
otherwise  Invested.  S9.11S  In  easb.  and  bonds 
oC  the  Soutbem  Paotflo  oostbur  1681,608.  wore 
held  In  this  slaklns  fund  Jnna  SO.  1810. 

Oaaraateefl  prinolpal  and  Interest  by  the 
Southern  Pacific  Co.  by  endorse ment. 

Assmaci  by  the  Soutlien  Paelflo  B.  B.  Co. 

Ooatrol — Incorporated  in  California,  and 
In  1898  waa  consolidated  Into  the  Sootlieni 
Pacific  R.  R.  Of  Cat,  which  la  l»OS  was 
meraed  lata  tbe  Southern  PacIHo  R.  B.  Co. 
nte  entire  atook  of  tbe  latter  oompaay  la 
owned  by  the  Southern  Paolfla  Co. 

Secored  by  flrst  mortvaare  on  a17M  rallea 
of  road,  vis.:  Mllea. 

West  Oakland  to  near  Ifartlnes  31.08 

Benlcla  to  Sulsun  ,   16.3B 

Woodland  to  Tehama  100.8T 

16th  St.,  Oakland,  to  Vino  St.,  Berk- 
eley   0.16 

Willows  to  Fruto   16.84 

KImIra  to  Rumser  •  El.ll 

Napa  Jet.  to  Santa  Rosa   37.14 

Sacrnmento  tn  Pl.icervllle   61.20 

Gait  to  lone   27.06 

Woodbrldffa  to  Valley  Springs   39.64 

CndcrllM — Southern  PacIHc  R.  R.  Refund- 
tug  4a.  due  19G6,  which  provlda  tor  the  ra- 
tirement  of  this  Issue. 

Leral  tor  savings  banks  In  OaL,  Conn., 
Me.,  Mara..  Mich..  Minn.,  Mo..  N.  H..  N.  J., 
N.  T.  Ore.  R.  I.  Vt.  and  Wis.;  and  also 
Baltimore  Truat  Pun  da 

XJated  on  tha  New  Tork  and  San  Fp«n> 
daco  Stock  BzebanBefl: 

Market. 

New  Tork — Percy  H.  Bradshaw.  R.  W. 
Preaaphlch  ft  Co.,  i>utro  Bros,  A  Co.,  Tllas 
A  Hlckey. 

San  Fnincbeo — Sutro  A  Co. 

Prieo  Ranve— N.  T.  8.  B. 
Jan.  1,  '•7,  to  Jan.  1,  'SI  iftW 
KIsh    112     Peh.   8,^07  93%  Apr.  8 

Low.      91 U  Apr.  14, 'SO  9m  Apr.  14 
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NORTHERN  REDWOOD  LUMBER  CO.  let 
Ob.  Dne  each  Oct.  1,  aa  followa;  fdCOOO 
mob  Oct.  1  and  103,000  each  Apr.  I, 
irom  Get.  1,  19«1,  STApiU  1.  hisL 
fTBiOOO  Oct.  1,  IMS  and  April  1,  USfl. 
D^jea  Apr.  1,  1930.  Interest  payable  Apr. 
I  and  Oct.  1,  at  Trustee's  office. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlied   11.900,000 

Oatetondinr    1. 900,000 

Purpose  of  Issue — To  retire  outstaadlav 
bond  Indebtedness  and  for  tbe  purpose  w 
retiring  Indebtedness  Incurred  In  the  ra- 
buUdlns  of  the  mill  and  manufacturing 
plAnt.  tbe  purchase  of  lonlnr  aqulpmeni 
and  for  othnr  purpoees. 

DenominatlafM — Coupon.  81.000  and  $100 
(1933  and  1981  maturities 
Tnstees — Detroit  Trust  i 
Mich.,  and  Ralph  SOailieecl 


RedMinable  upon  any  lntar«at  data  upon 
tUrtjr  days'  notlctt  at  101  and  InterML 

glnklnf  Fund — Th«  mortKaco  provldM 
that  th«  Northsrn  R«dwood  Lumber  Oom- 
pany  ahall  pay  to  tb«  Tn»t««  I3.S0  par 
thousand  feet,  los  9caln>  for  all  tlmb«r  cut 
or  ramovad  Crom  tlio  Had  Rlvar  tract,  on 
which  It  la  now  oparatlnr,  and  92.00  par 
thouaand  feat,  loc  acala,  ^r  all  Umber  cut 
or  ramovad  from  tha  North  Vork  tract,  such 
paymants  to  b*  tnada  quartarly.  Tb»  cut- 
tlnr  1"  to  ba  paid  for  on  tha  batfa  of  tb« 
company's  crulaa,  which  ahowa  a  total  of 

I,  S6»,0&7,D00  [eat,  an  amount  In  axceaa  of 
tha  cruise  made  under  tha  direction  of  tha 
Detroit  Trust  Company.  The  company  has 
the  prlvlletra  ot  cuIUub  up  to  April  I,  1921. 
not  to  exceed  60,000,000  feet  of  timber, 
without  payment  to  the  sluicing  fund. 

OmmUatlon  and  Control — Incorporated  In 
California'  In  IS03.  The  company  owns  the 
entire  capital  stock  of  the  Areata  and  Mad 
River  Railroad.  The  railroad  connects  the 
company's  mills  with  Ita  docks  at  Humboldt 
Bay,  a  distance  of  about  11  miles.  The  en- 
tire  capital  stock  of  tha  company,  with  the 
exception  of  directors'  'ouall^ns  shares.  1* 
owned  by  the  Charles  Nelson  Company,  of 
San  Francisco. 

r^ecured  by  a  first  mortKase  on  24,020  acres 
of  redwood  timber  land  owned  in  fee  simple, 
and  situated  in  Humboldt  County,  Cat.  The 
timber  Is  In  two  tracts,  one  a  tract  ot  IS, 780 
acres,  lying  In  a  solid  body  and  comprtalng 

Rractlcally  tlie  entire  water  Shed  of  the 
orth  Fork  of  Mad  River.  Tba  aouthem 
edge  of  tills  timber  la  about  two  and  one- 
balf  miles  from  the  manufaeturlns  plant 
at  Korbel.  The  other  tract,  the  one  tn 
which  the  corapHJiy  Is  now  operating,  is 
altuated  about  Ave  miles  south  of  KorbeU 
with  whlcb  It  la  connected  by  the  company's 
railroad.  It  Is  tlie  Intention  of  the  company 
to  conllne  Its  operation  for  several  years  to 
this  body  of  timber. 

The  property  covered  by  this  mortgage  la 
valued  oa  follows: 

937,000.000  feet  Redwood  tS.8S3.000 

103,000,000  feet  Red  Plr   481,000 

SS,000.000  feet  White  Ftr,  Hem- 
lock and  Cedar   SS.OOO 

Hilla  at  Korbel  and  Rlverslda   5B0,000 

Xiogglnir  Railroad,  Logging  Equip- 
ment, etc.    100,000 

Total  valuation   14.160.000 

Legal  for  nnvlnga  hanks  In  Michigan. 
Origliinl  Martlet— S1,»00,«00  offered  May. 

It  80.  by  Detroit  Trust  Company,  Detroit, 

lUch.,  at  too  and  Interest. 

NORTHERN  STATES  POWER  CO.  (BUmw- 
sota^  Ut  *  Bet  8s  and  ta.    Dne  April 

Dat«d  April  I.  1016.  Interest  payable  April 
and  Oct.  1,  at  New  York  and  Harris  Trust 
A  Savings  Bank,  Chicago. 

Tax  8t«tas~Payment  of  Federal  Income 
Tax  Dot  assumed  by  company. 

AnthwiKed   tl00,000,000 

ODtstandfaw  (Apr.  l,  '81  > 

Sn  ta4.567.500 

Ss   3,000.000 

27,6(17.600 

Reserved  tor  Prior  Ucns....  7,333.000 

Reserved  for  Bxt.   66,109.600 

Provisions  of  Issae — Additional  bonds  may 
be  Issued  for  76ft  of  the  actual  cost  of  per- 
manent extensions  and  additions,  provided 
net  earnings  have  been  twice  bond  interest 
CfasrgPB,  Including  bonds  to  be  Issued,  or 
may  be  Issued  to  retire  prior  lien  booda 

Denomlnatlan — Coupon,  1600  and  tl.OOO. 
Reglsterable  as  to  principal  or  ezchanicaable 
tor    fully    registered    bonds.  Registered. 

II.  000.  tMOO  and  810,000. 


TeutUu — OuaroJity  Trust  Oa.  New  Tertc 

BedeMuabto  on  any  intareat  data  prter'H 
and  Including  AprU  1.  1B30,  at  lOf  aad  Ib> 
terest  and  thereafter  at  102f4  and  inter —t. 

Btalntenancc  Fund—Ann  u  ally  19^%  aC 
gross  earnings  for  maintenance  and  repair* 
or  for  renewals  and  replacements.  Any  part 
of  this  fund  not  so  used  may  be  azpsB  ~ 
for  extenalons  and  additions,  but  such 
pendltures  shall  not  be  a  basis  for 
new  t>onds  under  this  mortgage. 

Organisation,  Property,  etc — See  10-raar 
6%  notes. 

Beenred  by  a  lien,  either  by  direct  ntort- 

!rago  or  by  the  deponlt  of  entire  outstaadlaK 
■sues  of  bonds  and  ntocks,  oa  tha  sntlf* 
system  of  the  company. 

Prior  lien— $7,323,000  UlnnCMwUs  OmmtbI 
oral  Klectrlc  Ist  6s  ot  lt34  (elossd  mor*- 
gage).  Bonds  may  be  issued  undar  tba  Im 
ftRaf.  Htge.  to  retire  this  Issua, 

Vnderiira— 17,806.000  t%  Notas.  due  1«M. 
and  $1,800,000  7%  Motas  due  1013. 
Teacs  ended  Dee.  3It        „  __ 

Grosa  Net-  latarsaL 

lOSO   tll.7BS,77«    t4.4«6.t3S  t8.14t.4T« 

lOlO   S.>7S,034     4,117.313  l.SM.sSC 

1918   8,392.004      3,642.974  1.921,71» 

1917   7.164,609      3,839,781  ].709.tM 

ISIO   6,087.163      3,341.067  l.SBa.U* 

Listed  on  the  New  York  Stock  Excbanga. 
Original  Market— Offered,  April,  1916,  br 
Harris,  Forbes  &  Co., New  York  and  Boston; 
Ouaranty  Trunt  Co.,  Wm.  P.  Bonbrigfat  *  Oa, 
Ine..  New  Tork.  and  H.  M.  Byllesby  *  Co.. 
Ino..  Chicago  and  New  York,  at  tS%  and 
Interest.  13,500.000  offered  by  same  fima  tn 
June,  1917.  at  OSU  and  Interest.  SI.6t9,Mt 
offered  Oct.,  1919,  by  same  Arms  at  !•  aad 
Interest. 

Hatket. 

New  York — Babcock,  Rushton  &  Oo.,  B. 
M.  Byllesby  &  Co..  Inc.  8am*l  Goldscbmldt. 
Morton  Lachenbruch  4  Co.,  MarUn.  Berwtn 
&  Co.,  Earle  A.  Miller  A  Co.,  B.  4k  C  Ran* 
dolpb,  Rauaeher  A  Hackay,  Tandofboaf  4h 
Robinson. 

Boston — Sherman  Adams,  H.  H.  Bylles- 
by *  Co..  Moore  A  Cabot. 

Philadelphia — ^auer.  Btorr  *  Co.,  Henry 
D.  itocnnlne  A  Co.,  Paul  £  Co. 

MlnnemMlla— William  W.  Eastman  A  Oa. 

Provldenee,  R.  I. — Homblower  A  Weeka. 

Milnwiker — Amin,  Emericta  A  Co.,  F.  A. 
Bartlelt  Co. 

Priee  RaMW-«.  T.  B.  B. 
Jan.  1,  '17,  to  Jan.  1,  'SI  im 
High    99  Jan.  IS,  'IT  86  Jan.  It 

Low.    TO  July  1,  'SO  70  July  I 


NOBTHBBM  STATES  POWBB  OO.  _ 

seta)  Ifr-Tear  9%  Mrtea.  Dm  AsA  1. 
itH. 

Dated  April  1.  1916.  Interest  payable  Aprfl 
1  and  Oct.  1. 

Tax  statu*— Payment  of  Federal  Incoma 
Tax  not  asaumed  by  company. 

Authorised   ....I19.000.0H 

Outstanding    T.I06.«M 

Denomlnatleu — Coupm,  1600  and  tl.M*. 
Reglsterable  as  to  principal.  Registered.  tl.Mt 
and  multiples.  C.  A  R.  InteretoangeaMe  In 
multiples  of  tl.OOO. 

Trustee — Continental  A  Commercial  Tfoat  A 
Savings  Bank.  Chicago. 

Redeemable  at  103  and  Intsreat  prior  ta 
April  1,  ISll:  lot  and  Interest  thereafter  and 
prior  to  April  1.  1936.  and  thereafter  at  it* 
and  interest. 

Option  Warrant*— "Hie  company  baa  out- 
standing 78.060  Option  Warrants  which  aotltls 
the  holders  at  any  time  prior  m  April  1.  1934, 
to  exchange  each  warrant  for  either  oaa  share 
oonaiea  stock  or  one  shars  preferred  stook 
paying  tw  suA  Mook  vST  Bins  dlriflandi  la 
tbs  oompaaVa  Dt^KzeltOfjEiUD^C  M  pw 


plua  IntercBt:  or  br  iMutnc  for  meta  stock  $100 
cMh  ppr  alure  and  dividend*,  plus  Uie  pr»- 
mlum  tor  r«d«mpUon  of  notes  st  the  time  Of 
prvsentatlon  of  wMrrants,  said  premium  beinc 
2%  before  April  1.  1921.  ud  1%  on  and  nfter 
that  date.  The  orlilnal  Issue  of  warruita  was 
10.000,  and  the  holders  of  1060  warrants  have 
•xerelsed  the  rlsht  of  exehanve.  reaultlns  In 
the  eaaoellatlon  of  $19fi.«00  «%  Notes  acalnst 
tlM  Issoaneo  of  a  like  amount  of  ommnon 
stock. 

Orsantsatkm  ul  Control — ^iBoorporated  In 
miuuMta.  In  IMS  to  opoimt*  and  ercntnanF 
mem  the  atook  ooatrollsd  siAaidtartes  of  ttas 
Norttasm  St^ea  Powsr  Co.  of  Delawar*.  wUeb 
l«tt«r  company  la  a  snbaldiarr  of  the  Standard 
Oaa  A  Blectrlc  Co.,  and  oontrols  throucb  atock 
owuarahlp  tits  UnnsaDta  Companj.  Tba  prop- 
•rtlca  of  tbo  smteiB  oomprlss  plants  anp^rlnc 
•lactrlo  light  and  power  to  moro  than  Sto 
eaBununlttsa  In  Mmneaota,  North  Dakota. 
Bootb  Dakota.  Wloooiurin.  Iowa  and  Illlnola: 
2*1  communities  are  served  with  alectrlclty; 
li  communities  are  served  with  gas,  6  wttli 
■team  heat,  B  wltn  street  railways  and  1  with 
telephone  service.  The  communities  served  In- 
clude Mlnneapola,  St.  Paul,  ftlllwater.  Fari- 
bault, Pipestone,  liutchlnnon,  Montlvldeo  and 
Uankato,  Minn.:  Grand  Porks,  Farso  and 
Ulnot.  N.  D.:  Slouz  Palls,  S.  D.:  Galena.  111.. 
Flattevllle,  Wis.  and  Oltumwn,  la. ,  Popula- 
tion served,  about  1,003,000.  Installed  steam 
and  hydro -riectric  plants  have  a.  fcencratlnif 
capacity  of  16'2,  &99  h.  p.;  also  owns  or  con- 
trols undeveloped  water  powers  with  on  ob- 
tlmated  capacity  of  over  146. OOQ  h.  p.  The 
company  also  purchases  elsctrlc  power  fro.n 
other  hydro-electric  sources. 
Capitalization  Outetandins: 

Common    16,170,000 

Preferred  (7ft  cum.)    !0,340.«00 

Funded  debt    14.40B.600 

MBnayenHiit  ~  Byllesby  Bnslneerlns  A 
VanoKsment  Corp..  ChlcaB& 

Sacvttr — A  direct  obllsatlon  of  the  oompanr 
but  not  secured  br  mortcace  or  ooUateral. 
no  Indenture  provtdta  that  no  new  mortsacaa, 
asospt  tbe  First  and  Refnndlns  tnortcase.  staall 
be  placed  on  sxlstin*  properties,  anlcss  these 
notes  are  slven  a  lien  on  property  mortcaved 
■ubasausnt  to  the  first  and  Rafundlnc  mort- 
mce  or  unless  the  bonds  Issued  under  such 
new  mortsases  are  pledced  under  sndti  First 
•ad  Rsfundlnc  mortcase;  additUnud  not«a  nar 
be  Issued  only  to  provide  part  of  the  coot  of 
oonatruotln*  steam  or  hydro-electrlo  plants  and 
acqnlrins  operaUnr  public  utility  properties, 
and  also  provides  a  fund  of  tZEO.OOO  per  an- 
Bom  if  earned  and  after  dividends  on  pre- 
ferred stock  for  additions,  etc.,  or  retirement 
of  these  notes. 

Friar  Uen — 17,323,000  {rlonpd  mortgave) 
lUnneapoUs  General  Electric  Ist  5b  of  19S4 
and  |2fi.&e7,G0O  Northern  8tates  power  lat  ft 
Bef.  Ss  and  Gs  of  1941. 

Bamlnss — See  lat  ft  Ref.  Sa  and  6a 

Original  Harfeet— Offered  April.  If  l«.  by  the 
Guaranty  Trust  Co.,  Wm.  P.  Bonbrlcht  ft  Co.. 
Inc.  Spencer  Track  ft  Co..  R.  H.  BylleAr  ft 
Co.,  Jackson  ft  Curtis.  Parkinson  ft  Burr, 
Xean,  Taylor  ft  Co.,  Ft.  Daarbom  Trust  ft 
Bavlncs  Bank,  and  Kinsley  ft  Adams,  at 
ud  Interest. 

Market. 

New  York— H.  M.  Byllesby  ft  Co..  Inc., 
Martin.  Borwln  ft  Co.,  Eaile  A.  Miller  ft  Co., 
Raueclier  A  Mackcy.  Vanderhoef  ft  Robtnaon. 

BtMton— H.  M.  Bylleaby  ft  Co.,  Uoora  A 
Cabot. 

Phfladelpklft — Bauer,  Starr  A  Co. 
MfawMMUa,  Mfam.— William  W.  Eastman 
ft;  Co..  Biorrls  F.  Fox  ft  Co. 


Price  BaBse. 
Jmn.  1,  •!«,  to  Jan.  1,  'St  19S0 

Bid.         ABk.  Bid.  Ask. 

High  lOIH'lS  lOm '16  SO  Jan.  92  Jan 
Ijow.      76     'JO     79     '20      76  Dec.    79  Doc. 


NOBTHBBN  STATES  POWER  CO.  (Hlane- 
■ota)  S-Tear  8.  F.  Convertible  l«k  Notes. 
Due  AuK.  U,  ms. 

Dated  Aa«.  I(.  191S.  Interest  payable  VW>. 
IB  and  Au*.  IB  In  New  York  or  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
Statu  tax  refunded. 

Airtherixed   I2.G00.O0O 

Ontotandlnr  (Jan.  1,  -21}   l.SOO.OOO 

Redeemed    200,000 

PuTpesc  of  lasne — To  provide  for  Imprev*- 
ments  and  addltloos. 

Denominations — Coupon,  1100,  tfOt  and 
11.000.  (Denominations  Interchancsable.)  Rec- 
tsterable  as  to  principal. 

Trustee— Onaranty  Trust  Co..  New  Tork. 

Bsdcemable  on  any  Interest  date  on  30  days' 
notice  as  follows:  On  or  t>efore  Ana.  IB. 
1910.  at  102:  Feb.  16  and  Auc.  IB.  1081.  at 
101:  Feb.  IG  and  Aur.  16,  1932.  at  lOOM, 
and  Feb.  IB.  1023,  at  100  and  interi^Bt. 

SlnUna  Fon^— This  fund  provides  for  the  re- 
tirement of  $100,000  notes  on  Aus.  IB,  1010, 
1300.000  on  Auc.  IB,  1031.  and  KOO.OOO  on 
Aus.  IS.  1019,  by  purchase  in  tbe  open  mar- 
ket or  by  redemption  at  not  over  100  and  tatr 
terest. 

The  oneratlon  of  this  fund  wilt  provide  for 
tbe  retirement  prior  to  maturity  of  tfi%  of 
Notes  Issued.  To  the  extent  that  any  of  tho 
remalnlns  authorised  notes  are  herafter  Is- 
sued, a  similar  slnklnit  fund  shall  be  pro> 
vlded. 

ConvertU>le  at  any  time  after  Jan.  1,  1011, 
Into  7%  cumulative  preferred  stock  or  com- 
mon stock  ot  the  Northern  States  Power  Co. 
<DeIawaro)  at  par  for  Notes  and  9G  for  pre- 
ferred stock  or  100  for  the  common  stock. 

Orsanlxatloa,  etc. — See  lO-year  6%  Notes. 

Security — A  direct  obllsatlon  of  tbe  com- 
pany, but  not  secured  by  mortsase  or  col- 
lateral. The  company  covenants  that  as  Ions 
as  any  of  these  Notes  are  outatandlns  and 
unpaid  It  will  not  place  any  new  mortsacs 
upon  its  properties. 

Frfor  UenM— 17,3 23,000  (closed)  Mlnnenpo- 
11s  (lent^ral  Electric  Co.  let  Be  of  1934:  126.- 
66T.e00  Northern  States  Power  1st  and  Ret. 
Bs  and  Ss  of  1911. 

Eamlnrs — See  1st  &  Ref.  Bs  and  ta. 

Orlslnaf  Market — 12.000,000  offered  Aus., 
1918.  by  Guaranty  Trust  Co.,  Bonbrlsht  ft 
Co.  and  Spencer  Traak  ft  Co.,  New  Tork.  etc.. 
Illinois  Trust  ft  Savlnss  Bank,  and  H.  U. 
Byllesby  ft  Co.,  Chicaso. 

Market. 

New  York— H.  M.  Byllesby  &  Co^.  Inc., 
Earle  A.  Milter  ft  Co. 

BoBt4Mi— H.  H.  Bylleshy  ft  Co..  Moors  ft 
Cabot. 

Price  Banse. 

Jan.  1,  '19,  to  Jan.  1.  '21  1920 

Rid.  Ank,  Bid.  Ask. 

Hiffh  100 '19  101 'A 'IS  BSJan.  100  Jait. 
Low.      90'20      9B     'SO       90  J  une      9B  June 


NORTHEBN  TEXAS  RLKCTBIC  CO.  <!eU.  X*. 
-8s.    Doe  Jan.  1,  1»40. 
Dated  Jan.  1.  1910.    Interest  payable  Jan. 

and  July  1,  at  Trustee's  otBce. 

Tax  Status— S%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorlxed   110,000,000 

Outntandlns  (Jan.   1.  '21)....  3,425,000 

Retired  by  8.  F.    336.000 

Beservcd  for  Prior  Ueas   2,fi00,00« 

Benrrri  for  ExtsnoleB. . .  /i^-y-JJ>#T«0 
Denoialnstlsn.  -CoBiBda^dfti  totUleifflAabla 


•s  to  prlnalpKl.  Redaterad,  |10.0««,  |B,000 
mnA  fl.OOO.    C.  A  R.  IntercbangeBblft. 

Tnutoe — Commonwealth  Trust  Co.,  Boston. 

Bcdeemmble  tit  106  ftttd  Interoat  on  any  In- 
toreat  date,  aa  a  wbole  only,  or  In  part  for 
■Inkfns  fund. 

SinUiic  Fnnd — 1%  anaoallr  of  outctandlns 
bonds  to  b«  applied  to  purctaaM  or  redemption 
of  bonda  at  not  exoeedlns  lOS  and  Interest. 

Otvanlaathm  and  Control — Incorporated  In 
Maine  In  190S,  and  1b  a  boldlns  company  own- 
Ins  the  entire  capital  Monk  and  partlolpatlnv 
mortcase  bonds  of  tlie  Northern  Texas  Trac- 
tion Co.  and  the  ontlre  oapltal  stooks  of  the 
Tarrant  County  Traction  Co.  and  Arllnctoa 
Light  ft  Power  Co. 

Capitalisation.  OnUtandinr. 

Common   IS.IBO.OOO 

Preferred  (6%  non-oum.)   4,000,001) 

Funded  debt    S.Oie.OOO 

Hanarement — Stone  h  Webster. 

Seenrrd  by  pledse  with  the  Trustee  of  the 
entire  (4,G00,000  capital  stock  of  the  North- 
ern Texas  Traction  Co.  and  all  the  12,034.000 
PartlclpmUnz  Mortsace  bonds  of  that  oom- 
pany.  which  are  a  Hen  subject  to  the  first 
Uortcase  on  13  miles  of  track,  comprislns 
the  street  railways  of  Port  Worth  and  Inter- 
urbsn  line  to  Dallas.  Texas.  Further  aeoured 
by  deposit  of  all  the  I9IS.S00  oapltal  stock  of 
th«  Fort  Worth  Southern  Traction  Co.  The 
latter  company  has  no  outstandlnc  bonds.  Hie 
Utter  company  owns  about  57  miles  of  tritk. 
principally  Interurban.  Population  awved. 
tlO.OOO.  Principal  frandilKS  In  Port  Worth 
oxplre  In  1973,  and  Interurban  Una  la  on  pri- 
vate r!»ht-or-way  except  on  streeU  of  towns 
throush  which  It  paaaea,  wlwre  rl^ta  «x- 
plre  between  1948  and  19S0.  The  company 
acrecB  to  acquire  any  further  refnadlnc  bonds 
or  Btock  of  the  Traction  Co.  that  mar  bo  la- 
sued,  and  deposit  aaraa  onder  this  mortsase. 
The  Traction  Company  can  create  no  Indebted- 
neaa  other  than  abort  term  borrowing  not  to 
alcceed  SSfiO.ODO  except  to  the  Northern  Texas 
Electrlo  Co.  and  su«b  indebtedness  la  to  be 
Pledced  hereunder. 

Prior    Lien— 12.  SOO.  000    (dosed)  Northern 
Texas  Traction  lat  Bs,  due  19SS. 
Tears  ended  Ue«.  81: 

Groas.  Net.       Int.  *  S.  P. 

1920   (3,951,050    11,415,512  •SZ99.770 

1919   3,387.S64      1,237.S37  '299,433 

1918   2,929,760      1,045.927  337.789 

1917   1.582,113      1.136.450  348.74:> 

191S   1.930.321        773.343  346.939 

■Interest  only. 

Uated  on  the  Boston  and  Louisville  Stoek 
Bzehanees. 

Orictnal  Harket — Offered  In  April.  1910.  by 
Parkinson  ft  Burr  and  Eatabrook  ft  Co..  New 
Tork  and  Boston,  at  96  and  Intereat.  11.000,- 
000  ofTered  by  tbe  same  firms  AprU.  1914.  at 
90  and  Interest. 

Hwket. 

New  YetlE— Pred  H.  Hatch  &  Co. 
Dmton— U    Sherman    Adams,    Stone  A 
Webater. 

Price  Ranee. 
Jan.  1,  'IS.  to  Jan.  1,  tl  U» 

Hid.        Ask.  Bid.  Ask. 

HiEh      92  '15      95  '16  73  Jan.    SO  Jan. 

Low.      68 -30      73 '20  SS  Oct.    73  Oct. 


NORTHERN  TEXAS  TRACTION  CO.  lat  5a. 
Dse  Jan.  1,  ItSS. 

Dated  January  1.  1903.  Interest  parable 
Jan.  and  July  I.  at  Chaae  National  Buik. 
New  Tork.  or  Trustee's  olBce. 

Tax  Slatna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlacd  and  Ootsteadlnc  IS.BBO.MII 

Denomination — Coupon,  tl.OOO.  Bs^stwabls 
as  to  principal. 


Tnistee— His  CltlMutf  8a.Tinn  *  Trwt  Oa.. 
Cleveland.  Ohio. 

BeiMauUa  at  IBB  and  Intamt  Jan.  1.  Ull. 
or  any  Interest  date  thereafter  aa  a  whota 

only. 

OrsantsaUon  and  Ooatnl — Inoorporated  la 
Texaa  In  1874  and  la  oontroUed  br  the  Nortb- 
em  Texaa  Electrto  Co.  thrauA  oWMrahlp  oC 
Its  entire  oapltal  stook. 

CapttallxaUoo.  Ontataadlns. 

Common   84.BW.W 

Funded  debt   2,BC0.«« 

Seeored  by  a  first  mortsaca  on  the  cnUra 
property  of  the  company,  whhdt  tnolade*  ap- 
proxlniately  9S.B  miles  of  ainsle  traok  can- 
posed  of  IB  mile*  of  Interurban  Itnea  batwean 
Port  Worth  and  Datlas,  10  mllea  of  loeal 
lines  In  Oak  Clllf,  Dallas,  and  4t.i  mllea  «C 
dty  Unea  In  Fort  Worth.  See  Northern  Texas 
Electric  Co.  CoU.  Tr.  6a. 

Uadertlea-i-Northera  Texas  Blectrlo  Co.  OolL 
Tr  Bs  of  1940.  whlfA  provide  to  retire  thim 
Issue. 

Eamlnta— NortlierB    Taxa*    naetrlo  OoB. 

Tr.  5a. 

Oridoal  Blarket— Offered  la  19H  br  M.  W. 
Harria  ft  Co.,  New  Tork,  BoatOB  and  CMb— a. 

at  par  and  Intereat. 

Market. 

New  Yoric-  Pred  H.  Hatch  ft  Co. 
Bob  (on — Stone  &  Webater. 
Baltlmure,   Md.~Maid£ubln.    Ooodrieb  * 
Ca.  Howard  R.  Taylor  A  Col 

Prlae  Baace. 
Jan.  1.  'IS.  to  Jan.  1,  'SI  IKM 

Bid.         Ask.  Bid.  Aak 

Hlsh  lOO^i  -12  108 '1«  S3  Jan.  91  Feb. 
Low.      76     '30      90 '19         7G  Dec    90  Jan. 
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NORTHERN  VNION  0A8  CO.  let  la. 
Nov.  1,  atl. 

Dated  Nov.  1.  1897.  Intereat  p«7«Ua  Mar 
and  Nov.  1.  at  New  Tork. 

Tax  8tata»— 1%  Federal  laeorae  Tax  paid 
by  company  wltT.ou*.  deduction. 

Aathorlxed   S1.B0»,«M 

OBtfltandUw    l.aBO.eoft 

Reeerved  for  Ext.   260.000 

Deoomlnatiea— Coupon.  SI, 9 OA. 

Troatee — Columbia  Trost  Co..  New  ToriL 

Orvanlxatlen  and  CoBtrat— Inoofvorated  ta 
189?  in  New  Tork.  Of  the  Bl.BOO.OM  capital 
stock  8760.000  la  owned  by  the  Central  Dnloa 
Gas  Co.  an4  1740,000  by  the  New  Amaterdaja 
Gas  Co.,  subsldlarlva  of  tbe  ConaoUdated  Oaa 
Co.  of  New  Tork, 

Cepttallsatlon.  Outstandlna. 

Common   SI.B«e.0M 

Funded  debt    l.SBO.O** 

Secured  by  a  flrat  mortnce  on  plan*  Indud- 
Inv  about  176  mllea  of  mains  supplylnc  oaa 
to  what  was  formerly  the  34th  Ward  of  Hiw 
Tork  City  (Borousta  of  the  Bronx).  Pavala- 
tlon  served.  90,009.  Oaa  la  pnrnbaaid  troM 
Central  UniMi  Oaa  Co. 
Tears  raM  Dee.  Sli 

Gross.  Net,  Interest. 

1920   12.001.296  def.  tBS3.041  8t4.1» 

1919   1.794. 442  def.    170,983  92.460 

1918   1,757.69]  def.      30.591  78,881 

1917   1.573,263  S9.739  IS.6IS 

1916   1.4:7.607  S67.7S1  73,76* 

1916   1.3S1.073  319.397  73,964 

HaM. 

New  Yorit — Theodore  L.  Bronaon  A  Co., 
Flnlay  A  Davenport.  Pred  H.  Hatch  A  Ool. 
Lynch  A  UcDermott,  Tober  A  Kirk. 

Price  Baan. 
Jan.  1.  '11,  tm  Jan.  1.  tl  Ut* 

Bid.        Aak.  Bid.  Aak. 

Hlffh    lOlH'K    104-11  ^  70 Jan..  t«  Jan. 
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NORTHERN    TIRUINIA     POWER  C05I- 
PANY,  ScrlM  "A."    Dne  April  1.  lB3i. 
D*t«d    April    1,    1)11.     Interest  payable 
April  1  mad  Oct.   1  at  the  Fidelity  Triut 
Company,  Baltimore. 

Twc  »<totaB — 3%  Federal  Income  Tax  paid 
by  the  comiMuir  without  dedi'Ctlon. 

Antboriacd   16,000,000 

Oatotandlor    l.tOO.OOO 

Reaerved  (or  Prior  Uens   688,000 

Re»erv«<d  for  RxtoMdons   3.113,00D 

iMowiee  RcotrioUons — Ko  further  bonda 
can  be  lasued  under  tttU  deed  of  trust  ex- 
cept for  the  purpoaee  of  retlrioB  the  uner- 
lylng  bonda  at  maturity  and  for  additional 
property  and  betterments,  and  then  only 
for  SSft  of  tbfl  amount  paid  for  aald  addi- 
tional property  and  betterments,  and  only 
ttaon  when  the  eamlnKS  of  tha  Company 
era  one  and  a  half  times  the  total  Interest 
cbarffos  on  all  the  bonda  of  the  Company 
outatandlDB  and  tbe  Interest  on  tbe  proposed 
Umie. 

Pnrpoae  of  Istoe — The  proceeds  of  tb<s 
series  of  bonda  will  be  used  for  the  retire- 
ment of  the  Company's  outatandlnr  notea 
and  float  Ins  debt,  made  necessary  by  the 
large  expenditure  for  improvements  and  bet- 
terments already  referred  to,  and  also  the 
purchase  of  the  controlling  stock  of  the 
Potomac  Light  and  Power  Company,  and  to 
furnish  additional  capital  for  ImprovementM 
and  betterments. 

OenfMBlnatlona — Coupon,  11,000,  ISOO  and 
$100;  reglaterable  as  to  principal. 

Triulee — Fidelity  Trust  Company,  Balti- 
more. 

Bedecmid>le  at  any  time  on  60  days'  notice 
at  lOS  and  Interest. 

MMlnt«nance  A  Deprcctatlon  Fund — Annu- 
ally  bocinQlnc  Jan.  1.  1922  a  sum  equal  to 
U%  of  the  groM  earnings  for  the  previous 
calendar  year  to  be  aet  aside  for  repairs, 
renewal^  matntsnanc  ■  and  replacements^ 
acalnst  which  no  bonds  may  be  laaued  under 
this  mortgage.  Any  unexpired  portion  of 
this  fund  may  be  used  for  the  purchase  or 
redemption  of  these  bonds. 

Organlantlon  and  Control — Incorporated  In 
Virginia  In  IB04  as  the  Winchester  and 
Waabington  City  Ry.  Co.  Present  name 
adopted  In  1913.  Owns  the  entire  Common 
stock  and  a  portion  of  the  Preferred  stock 
of  the  Potomac  Light  A  Power  Co.  All  tbe 
stock  of  this  company  Is  owned  by  the 
Hogerstown  and  Frederick  Railway  Co. 

Becnrwl  by  a  general  mortgage  on  all  the 
property  of  tha  company.  Additionally  se- 
cured by  pledge  of  all  the  Common  Stock 
and  a  portion  of  tbe  Preferred  Btock  of  the 
Potomac  Ltsbt  A  Power  Co.  Ths  property 
covered  br  the  direct  lien  of  this  morfffaaa 
Includes  a  hydro-electric  plant  at  Hlllvlue 
and  Oreat  Cacapon,  West  Virginia,  with  v 
combined  capacity  of  6,350  h.  p.;  also  a 
steam  generating  plant  at  MIllvDIe  of  11,009 
h.  p..  140  miles  of  high  tension  transmission 
lines  to  Brunswick,  Md.,  where  connection 
ts  made  with  tranemtsi^on  system  of  the 
Hagerstown  and  Frederick  Railway  Com- 
pany. The  company  does  tbe  entire  light 
and  power  business  of  Winchester,  Berry- 
vllle,  Boyce,  Stephens  City.  Rlverton,  Vir- 

flnla:  Charles  Town.  MlUvllle,  Shenandoah 
tineUon,  HedgMviUe.  Berkeley  Springs, 
Oraat  Cacapon,  West  Virginia;  and  Hancock, 
Maryland. 

Ths  Potomac  Light  dk  Power  Co.  owns  a 
staam  Baneratlng  plant  at  Hartlnsburg  and 
t  hydro -eleotrlc  plants  on  tha  Potomac 
River.  It  aerves  a  territory  Immadlately 
adjacent  to  that  served  by  ths  Northern 
Virginia  Power  Company,  and  Its  Jcdnt  oper- 
ation with  Northern  Virginia  Powar  Com- 
pany will  nndoubedly  be  of  great  advan- 
tage to  both  oompanloa. 

Fmnchlsss  ar*  roportsd  to  axtend  beyond 
tlw  matnritr  of  tbs  bonds. 
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Prior  liens  Outstanding 

Divisional  Uonds   IfiSS.OOO 

Potomac  l.I.   A  Pr.   Co.   «s   4ZS,00t 

Years  ended  Drr.  31: 

Orosa.  Net.  Interest. 

IMO   U0M3T      tlH.SSS  MO.IM 

•1920   410,300        14S.207  40.3S1 

•1919   383.BB5  67.314  3E.4II4 

•IBIS   S04.S3T         104.372  30.t63 

■1917   242,649         119.396  16,4TS 

•1916   196,364         141,47!  22.149 

•1916   167,139         113.SS0  19.SII> 

■Tenrs  pndcd  June  30. 

Original  Market— 11.300.000:  offered  April. 
1931,  by  Hanshrough  Jt  Carter.  Winchester, 
Va.,  at  96  H  and  interest. 

NOBTHSRN  WBSTCHBSTER  UOHTtNO  CO. 
1st  Cons.  5s,    Doe  Jnoe  l.<  1955, 
Dated  June  1>  1906.    Interest  payable  Juno 
and  Dec.  1.  at  Trustee's  ollloe. 

Tax  Statoa— S%  Federal  Income  Tai  paid 
by  company  without  deduction.  Tax  ezonpt 
tn  New  York  State. 

Authorised   Sl.OOO.OO* 

Ontstaadlng    CII.OO* 

Reserved  for  Prior  Uens   tS,H* 

Reserved  for  Kxt   IIT.OQ* 

Penomlnatlen    Cowmi,  $1,000. 
Tmstee— RqtdtaHa  Tmit  Co..  Mow  York. 
Redeeanable  at  105  and  Intarsst  on  anr  In- 
terest date. 

Orgaalsatloa  mut  Conlrol — ^laoorporated  Is 
New  York  In  1906  and  Is  oontrolled  by  tho 
Westchester  Lighting  Co.  throoA  ownership 
of  Its  entirs  capital  aloak,  whldi  oompasr 
in  turn  Is  eontnriled  br  tha  ConMldated  Ow 
Co.  of  New  York. 

Capitalization.  OutsUndIn». 

STi^S^..-^  «»4.m 

Funded  debt    64S.000 

„  t>y  mortgaso  upon  plurta  auirolylaa 

llarhtlng  In  OsBliUng.  Crotoo.  Cortlandt.  HU 
Pleasant,  BrtaroltfC  Hanor.  Pleasantvllla. 
Sherman  Park,  Valhalla.  Soarborough,  New 
Castle  and  YofUoWB.  all  In  Westcbsstsr 
County.  FopnlatlOB  Mrved.  «.»t.  nw. 
ehlses  are  perpetual  «mpt  OsMnlag.  wUtfk 
extends  for  SO  years.  «-"™a.  waiqn 

T.^J^?'   Won— H6.000  Sing   BIng  Electric 

i;h^5i,'"£.*^.?-  wfirmnent  of 
which  bonds  ara  reserved  under  this  mort- 
gage. 

Ysan  onM  Dsa,  tit 

Oroas.  Net.  Interest. 

1>?0                 S499.S8I  t»2.«9B  191,434 

  "O.O"  «»»0          79  189 

  331,808  6M07  74  317 

  291.076  86,378  98  394 

Original  HatfccI— Offend  In  1006  by  T.  W. 
ttfPbens  *  Co..  Itaw  YoA,  at  101  and  tntsr* 
«rt.^ana  In  1911  by  W.  R^CoIer  *  oS:.  mSW 

«      „  _  HwkeC. 

Now  Y^— Theodore  L.  Bronson  ft  Coi, 
Tinhiy  A  Davenport.  ' 

Friea  Bangs. 
Jan.  1,  •OR,  to  Jan.  1,  '21  jtM 

Bid.         Ask.  Bid.  Ask. 

High      97-12    100*09  40  Sept.    B 5  Bant. 

40 '20      56  -30  40  SepL     BC  SepL 

NORTHPMBRRIANP  OOUmrT  OAS  *  w.WO- 

iwo  CO.  ist  8.  F.       in£  sSrS 

Dated  'October  I.  1911.  latsTeaC  pmUs 
Ifarofa  and  Sept.  L  at  Wast  *  C^SUhSsT 

phi  a. 

Tax  Stataa— f%  Fadaral  IsGoma  Trnx  vtM 
or  oorapany  wtthont  MhMUon.  Tfts  •unal 
In  k^nmsylvanla.  ""-Pt 

SS5SSSiSt;:::;::::;?rrr«SRn^ 


DenomlRktlM — Coupon,  ll.OOt  wad  96W. 
lUslsttrable  na  to  principal. 

Tnuter — The  Philadelphia  Trust  Co..  RiUa- 
delpbla.  Fa. 

BedMmable  at  106  and  Intorett  «a  «Iillt 
weckj'  notlo«  a«  a  whole  only,  or  Cor  ■Inklos 
fund  on  two  wmka'  notice. 

filnkliw  Fund — 1%  ot  outatandlns  bMidB  an- 
nually  from  Synt.  *,  IMS.  to  Sept.  1,  IISI, 
lacluaive:  2%.  I»3S  to  19S6;  SU%,  IM1  to 
1941,  and  3%  thereatter,  tor  the  purohMM  or 
redemption  ot  these  bonds  at  not  over  106 
and  Interest. 

AtMiuii.i»u  by  the  Pennsylvania  Power  ft 
Urhl  On. 

Coatnd~Incorparatrd  in  Pennsylvania  Id 
191 L  as  a  consolidation  ot  thd  Eidiaon  SiMttrlo 
niumtnatln*  Co..  the  Ulddle  CreeK  Bleotrlo 
Co.  and  the  Sunbury  Oas  Co.  of  Sunbury,  Pa., 
the  United  I.lsht  ft  Power  Co.  of  UlltoD,  Pa., 
and  the  Lewtsburg  I.t^bt.  Heat  &  Power  Co. 
of  Lewl8burff,  I'a.  Merged  In  1820  Into 
'the  HeiinBylvanla  Power  A  Light  Co..  a  sub- 
sidiary of  the  Lehigh  Power  Securities  Co. 

'  Heciireil  by  first  mortgiigo  on  four  steam 
electric  plants,  one  hydro-electric  plant  and 
one  gaa  pluiii,  nerving  without  competition 
tlie  townu  of  Sunbury,  Hellnsgrove.  North- 
umberland, Milton.  Mont  an  don,  Shamokln 
l.tom.-  l^vlshurg  und  adjacent  territory. 
Franchises  reported  perpetunl. 

L'ndtnllMi — PennHylvanla  Power  Si  Light 
Co.  Ist  A  Ret.  Mtge.  under  wblcb  bonds 
Are  reserved  to  retire  this  Issue. 

Original  Mnrfcct— $7TB.000  offered  in  Dec., 
3911,  by  Henry  A  West.  Phlladelpbts.-  at  9B 
and  tntersst. 

.  Maritet. 

PhUadetiAItt — Henry  D.  Boenning  A  Co., 
HuhtoOn  ft  Co.,  McCown  ft  Co.,  Samuel  Mc- 
<:r««rr  ft  Co..  Reed  A.  Horgan  ft  Co.,  Samuel 
■K.  Phillips  ft  no. 

-.   Ualtlmore,  Hd.— William  E.  Holloway. 

I*rlce  Rwige. 
Jan.  I,  '17,  to  Jan.  1.  'SI  ISSO 

lihl.         AHk.  Hid,  Aak. 

High  9<4'17  flT^i  -17  77  Mar.  86  Mar. 
Low.     G3     -20      73      'SO      13  Sept.     73  Sept. 


NORTHWEST  LIGHT  ft  POWER  CO.  1st 
6n.     Due  July  1.  1033. 

Datrcl  July  1.  1913.  Interent  payable  Jan- 
uary 1  and  July  1,  at  Truelep's  ofllCS  and 
National  Purk  Hank,  New  York. 

Tbs  Sititns— 2%  federal  Income  Tas  paid 
by  company  without  deduction. 

AulhoriEMl   ('losed  mortgage 

Oatotandlng   (Jan.    1.   '3n  S27G,O00 

UenomlnattiMi— Coupon,  |l,flO0.  Register- 
able  us  to  prim-lpal  only. 

Tnwtee — Minneapolis  Trust  Co.,  Hlnna- 
apolls,  Minn. 

Redeem  able  nt  lOS  and  Interest  on  any  In- 
■tereNt  date. 

Slnldng  Fund— On  July  J,  1916,  and  an- 
nually thereafter  to  1911.  1%  of  outstandlnc 
bonds  shall  be  retired;  trom  19SI  to  tBt6. 

1036  to  1930;  2%,  and  from  I9S1  to 
niHturlty,  2%  %. 

Control—  In  1917  the  Northern  StatM 
Power  Co.  (Atlnnesota)  acquired  stock  con- 
trol of  this  company. 

Secured  by  a  first  mortgage  on  planU  sup- 

ElyhiK  eit'ctrldtv  to  Hutchinson.  Ulencoe, 
orwuod.  Young  America,  Plato,  Lastsr 
-Prnlrlo,  Silver  Lake  and  Wlnsted,  Ulnn.. 
.'fchlch  nrf-  In  the  south  central  part  of  the 
state,  35  miles  apart,  nnd  are  served  trom 
«faa  plant.  Also  Pipestone.  Edgerton.  Tros- 
ky.  HDnaod  and  Woodstock  are  loeated  In 
the  extreme  southwestern  comer  ot  th* 
*tate.  _  _ 

Gaming* — See  Northern  States  Power  Co. 
Orlglnnl  Market— Orrernd  ,ln  March,  1016, 
by  John  D.  Curtis  ft  Co..  New  Tork,  Minn- 
eapolis Trust  Co.,  Minneapolis,  at  101  and 
Interest. 
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Market. 

HfiineapoUs— Wm.  W.  Eastman  Co. 

NOBTHWKHTKRM  BBIX  TELKPHONB  CO. 
M-Yenr  1st  Is.  Series  A.  l>ne  Feb.  I, 
IMl. 

Uatcd  Feb.  l,  I»21.    Interest  payable  Feb. 
1  and  Aug.  1.  In  New  York  Cltsr. 
Trx  Htatns— Payment  of  Federal  Income 

Tax  not  assumed  by  Company. 

Antborixt^— See  "Issuance  Reatrlctlona" 

Outstanding   $30,000,000 

I SH ounce  RestricUons— Additional  bonds  of 
other  series  may  be  issued  for  additional 
property  (Including  stocks  and  sefurttit-it 
acquired  In  connection  with  the  Telephone 
Company's  business;  hut  for  a  principal 
nmount  not  In  excess  of  7S%  of  the  actual 
cash  coat  ot  such  additional  property,  pro- 
vided: 

That  In  no  event  shall  the  bonds  outstand- 
ing under  this  mortgage  exceed  in  amount 
the  then  outstanding  fully  paid  capital 
stock  and  surplus,  nor  stanil  the  bonds  Is- 
sued tor  stocks  and  securities  exceed  In 
amount  10%  of  the  outstanding  bonds;  and 

That  the  net  earnings  ot  the  Company, 
available  for  Interest  charges  after  the  de- 
diictlon  of  depredation  and  taxes,  during 
twelve  consecutive  montiis  out  of  Afteen 
monliia  precQdlng  such  proposed  issue,  shall 
be  not  less  than  (ine  and  three-quarter  times 
the  annual  Interent  charge  on  the  Company's 
bonded  debt  then  outstanding.  Including  In- 
tereHt  charges  on  the  bonds  proposed  to  be 
issued. 

Such  additional  bonds  as  may  be  Isiuod 
In  the  future  may  be  In  dllTcrent  series 
with  such  Interest  rates  end  maturity  date* 
(not  earlier  ihan  February  1.  1941.  nor  later 
than  February  1,  2010)  and  with  such  sink- 
ing fund  .-ind  other  provlstons  as  the  di- 
rectors may  from  time  to  time  determine. 

Purpose  of  Iminr— To  repay  advances  and 
to  provide  fundi  for  construi-llon  purposes 

Oenomlnnttoiis — Coupon  Sl,400.  SiOO  and 
1100:  registernhle  as  to  principal.  Reglster«<l 
11.000.  tn.OOO  and  (10.000.  GAR.  and  the 
several  denomtnattons  Interchangeable. 

Trust** — New  Tork  Trust  Co.,  New  Tork. 

Redeemable  as  a  whole  only  on  any  Inter- 
est date  upon  60  days'  notice  at  107  K  and 
intprcst. 

iSlnkIng  Fnnd — The  Company  covenants  to 
pny  into  the  siiiKliig  fund  for  these  Series 
"A",  rtonds  the  sum  of  1300,000  per  annum 
in  semi-annual  Installments  un  AuguM  1  and 
February  1.  iieglnnlng  August  I,  1931.  8e 
long  as  Series  "A"  Bonds  are  purctaaseabis 
In  the  market  nt  or  helow  par  and  accrued 
Interest,  the  sinking  fund  will  be  used  In  the 
purchase  of  ■luch  Bonds  in  the  market,  but 
If  such  Honds  ore  not  so  purchnseable.  (he 
moneys  held  for  six  months  in  the  sinking 
fund  or  In  ox>'c.«s  of  1300.000  may  he  with- 
drawn hy  the  Compiiny  for  capital  expendi- 
tures, not  chargeable  against  Income,  with 
respect  to  property  covered  or  to  be  covered 
by  the  lien  of  the  mortgage.  Bonds  pur- 
chased by  such  Sinking  Fund  wtii  cnnilnoe 
to  draw  Inlercit.  which  Interest  will  be  add- 
ed to  the  Sinking  Fund.  If  Bonds  are  pur- 
rliased  for  the  full  amount  of  the  sinklnK 
fund  payments,  not  less  than  $11,000,099 
principal  amount,  ot  the  Series  "A"  Bonds 
will  be  retired  during  tbeir  life,  while  the 
portion  of  tbe  sinking  fund  not  used  la 
the  purchase  of  such  Bonds  will  be  in- 
vested in  property  against  wbleh  no  bondn 
under  this  mortgaire  will  be  Issuable. 

Organlcatlon  toM  Control — Organised  la 
1920  SB  successor  to  several  Important  com- 
panies of  the  I«ell  Telephone  System,  oper- 
ating a  comprehensive  net  work  of  lines  la 
the  Stales  of  Iowa,  Nebraska.  Mlnneaota, 
South  Dakota  and  North  Dakota.  T&e  ao- 
tlre  capital  stock  la  owMd-bir  Um  Anoriean 
^Telephone  ft  TfllSieWlV^feOOgle 


CapttallnUon  Outatajidliis 

Common   t42,l&0,OOT> 

Pund«d  debt    30,000.000 

.  Secural  by  a  first  lien  upon  tbe  entire 
physical  property  conatltullng  the  telephone 
plant  of  the  Company  In  Iowa,  Minnesota, 
South  Dakota  and  Nebraska.  The  Company 
coveoanta  not  to  cr«ate  any  mortgace  or 
other  lien  upon  Its  telephone  plant  In  North 
Dmkotit  (In  wblpb  State  the  Investment  Is 
approximately  14,040,000)  unleae  such  mort- 
or  Hen  shall  spectBcally  oeoure  the 
bonds  Issue  under  this  mortsaBS  In  priority 
to  any  other  obllKBtlons. 
Tean  ended  Dee.  3t: 

Net. 

•1980   »3,738,000 

1919   4,399,463 

1»1S   .1.706,234 

1917   3.336,41& 

19IS   3.338,368 

*One  month  estimated. 

Usted  on  the  New  Tork  Stock  Exchange. 

Oriiilnal  Mwkct— 130,000.000  offered  Jan.. 
19X1.  by  J.  V.  Uorsan  &  Co.,  Kidder  Pea- 
body  &  Co.,  Kuhn,  Loeb  &  Co.,  First  Nation- 
al Bank.  National  City  Co..  Bankers  Trust 
Co.,  Harris  Korbss  tt  Co.,  Ouarsnty  Company 
and  Lea  HtcnloBon  A  Co.,  New  Tork,  etc.,  at 
S614  Ud  tDtere=it. 

Market 

Mew  Toric — Ames,  Emerlch  A  Co..  Hart- 
AoTiM  A  Battelle,  T.  L.  HscDonald,  Parker 
A  Co. 

PhOadelnhla— Wm.  Marriott  Canby.  Bl- 
klns.  Horrla  A  Co.,  Samuel  McCreery  A  Co. 

Salt  X^e  nty— Palmer  Bond  &  Mortsac* 
Co. 

Chlearo — Henry  8,  Henschen  A  Co. 

Sao  mero,  CmL— BIyth  Witter  &  Co. 

X.oalsTllle,  Ky.— Block  Fitter  *  Co..  Pldel- 
Ity  A  Columbia  Trust  Co.,  J.  J.  B.  Hllllard 
A  Son. 

DetnM— Watllns,  Lerchen  A  Co. 
Kanpas  City— Stem  Broa  A  Co. 


KOKTHWRATBRN  KLBCTKIC  CO.  1st  6s. 
Due  May  1,  1S3B. 
Dated  Hay  1,  1916.  Interest  payable  Hay 
1  and  November  1,  In  New  Tork,  Chicago  or 

San  Frnnelsco. 

Tax  HtHtns — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Avttaoftscd   tlO.OOO.OOO 

Oatstandlng  (Har.  1.  'tl)   6,94S.M» 

Held  la  ».  P.   170,004 

Besomed  for  Brt   4.»S,M0 

DenomlnntliHl — Coupon,  tlOO,  $S00  and 
(1. 000.    Regtsterabte  as  to  prtnclp^  only. 

Trustees — Harris  Trust  m  Savings  Bank 
and  Howard  w.  Fentoo,  Oblcago. 

Bedeeinable  on  any  Interest  date  at  103 
and  Interent. 

Sbiklnir  Fund — Annually  on  Hay  1,  begin- 
ning In  1S18,  a  sum  equivalent  to  1%  ot 
bonds  outstanding,  payable  either  In  bonds 
of  this  Issue  at  par,  or  In  cash,  plus  Inter- 
est on  bonds  In  dlnklng  fund,  to  be  applied 
to  the  purchase  In  the  open  market  or  re. 
demptlon  by  lot  of  bonds  of  this  Issue  bear- 
ing the  hicheat  rate  of  tnterast. 

thonbaita 
ton  In  1914. 


-.Xnciorporatod   In  Waahlny- 


OspftattzatloB.  Outstanding. 

Common   110,000.000 

Preferred  <t%  cum.)   1.870.300 

Puttded  debt    6,948,000 

Oi tared  by  a  flrst  mortgage  on  hydro- 
electric plant  with  a  capacity  of  About  tt,- 
400  h.p..  recently  cot)Structed  on.  the  WkltV 
Salmon  Klver,  8»  mllee  frotn  Portland.  Or*.; 
CEanamlsston  Itnoe  to  that  «ity  and  diatrlbn* 
tlon  system.  Indsdlnfe'  SI  miles  of  mder-' 
ground  elrcolt;  also  two  steam  plants  of 
14.000  b,p.  aaoh  In  PorUand.  Ora.  whlcli 


ness  section  of  Portland.  The  company  fur- 
nishes current  In  competition  with  tha 
Portland  Ry.,  Lt  &  Power  Co.  Francbissa 

in  Portland  expire  In  1)34. 

Yean  ended  Dee.  31 1 

Grotto 


1920  

1919  

1918  

1917  


11,603.002 
1,307,726 
1.037,172 
893.834 


Net. 
1670.633 
687.797 
GU,491 
468,806 


InterasU 
1392.425 

313,397 
247,369 
226,237 


Original  Market — Offered  In  June,  191S,  by 
E.  H.  Rollins  &  Sons.  Boston.  New  Tork. 
Pbtladelpbla,  etc.;  N.  W.  Harris  &  Co..  Bos- 
ton; Harris.  Forbes  ft  Co..  New  York  and 
Harris  Trust  A  Savings  Bank.  Chicago,  at 
par  and  Interest.  1696.000  offered  April,  1914, 
by  E.  H.  Rollins  A  Sona.  at  9fi  and  Interest. 
4140,040  offered  by  Freeman,  Smith  A  Camn 
Co.,  Portland,  Ore..  In  April,  1414,  at  47  and 
Interest. 

Market. 

New  Tork— Fred  H.  Hatch  A  CO.,  Sari*  A. 
HUler  &  Co. 

Boston — Moors  A  Cabot. 
Chicago— Merrill.  Lynch  A  Co. 

Price  Range. 
Jan.  1.  *17,  to  Jan.  1,  '21  ISM 

Bid.         Ask.  Bid.  Ask. 

High  lOOU '17  103*17  R7HJnne  92  Jan.. 
Low.      SO     '20      8S  '20     80     Dec     SB  May 


NORTH  WBNTKRN  ELETATKD  R  A I  Ir- 
ROAD  let  8s.    Due  Rent.  1,  IML 

Sated  SepL  1.  1411.  Interest  payable 
Harch  1  and  Bept.  1  at  Trustee's  office  or- 
National  City  Bank,  Now  Tork. 

Tax  Mtatas — 1%  E^daral  Incoma  Tax  paid 
by  company  without  deduction. 

Aatborlnsd   ...I3S.040,4M 

OnUtanSnv  (Mar.  l.  '31)   12,104,444 

Held  to  8.  9.    341.404 

Reserved  tor  Bxt  IS.BOO.OM  . 

Denominatton — Coupon,  41,400.  Beflstsr- 

able  as  to  principal  only. 
Tnistofr— lUlnols  Trust  *  Savings  Bank. 

Cblcsgo. 

BeossmnMo  on  any  Interest  date  as  a 
whole  or  lu  part  for  the  sinking  fund  only, 
at  102  and  Intsrest  on  30  days'  aotlt;«, 

81nklug  Fnnd— 1%  per  annum,  plus  Inter- 
eat  on  bonds  In  sinking  fund,  in  cash,  on 
September  1,  1919.  and  annually  therearter. 
to  be  applied  to  the  purrhase  Of  bonds  upon 
the  best  terms  obtainable  by  Inviting  ten- 
ders by  public  advertisement,  but  In  no  case 
exceeding  102  and  Interest.  If  not  obtain- 
able at  that  price,  bonds  shall  be  called  by 
Idt.  All  bond?  so  acquired  to  be  held  alive 
In  sinking  fund. 

Organisation  and  Osnirsl  Ineorporated  In 
nilnols  In  1893.  Praetloally  all  of  the  stock 
Is  ownfd  by  the  Chloago  Btorated  Bya. 

Capitalization,  Outstanding. 

Common   S4. 946. 400 

Preferred  (f%  naaaOm.)   4.944.404 

Funded  debt   17,631,334 

Secured  by  a  nrst  mortgage  on  the  elevated 
road  extnding  from  the  loop  line  In  the  oenter 
of  the  city  near  the  lake  front  through  tlw 
northern  part  of  Chicago  and  Bvanston  to 
Wilmette,  wltb  a  branch  over  private  rlgbt> 
of-'way  to  Kimball  and  Z<awrenoe  Avsamat 
also  by  a  eeeond  mortgage  on  the  Dnlon  Ixmv. 
formerly  owned  by  the  Union  Elevated  R.  B. 
Co.  This  loop  Is  located  In  the  business  flsa- 
ter  of  Chicago  and  all  elevated  trains  ants^ 
Ins  Che  bnslnoss  district  use  tbls  line.  Fo^ 
thor.  seonrsd  by  plsdge  «C  SSSS.OOO  Qnhia 
Elevated  R.  R.  1st  Ss. 

'  The  total  mileage  operated  Is  61.41  miles  of 
which  40.44  mllen  are  owned  and  10.60  mlteS 
axe  >«afed  <ran  the.  Chloago.  MIL  A  A.  Paid 
Ry.  Co.  during  the  life  of  tba  Borthwaslsia 


U  loeatod  OB  i»l<ra««  risbt-ot-ww.  «■ 
Mpt  when  BtTMts  art  oroaaad.  SlMwbm  Uw 
oa»puur*a  timooblaea  «xpir«  la  1944  »Bd  1941. 

Prtor  Uen  ~  14.472,000  (SBSS.OOO  pledsed 
barmmdcr)  Unlos  Blavatcd  R,  B.  1st  fa  of 
lt4B. 

Bunlim— 8m  Cblowo  Hn«Tat«4  Rya.  Co. 

OrtelBal  Haritet— Offered  In  Juu,  IBIB.  br 
tba  NaUoftml  City  Bank.  New  Tork.  at  a  prloa 
to  rletd  abont  S.70%.  (Theaa  booda  wen 
oiidtianr  depoatted  aa  part  aeonritr  for  CU- 
caKO  Elevated  Rya.  notea.) 

Markat. 

New  Vorfc — Babcock,  Ruabton  ft  Co..  Sam'l 
Ooldschmidt,  E.  A  C.  Randolph,  Tobey  A 
Kirk. 

i^adelphU— Henry  D.  Boenntnr  A  Co.. 
UcCown  *  Co. 

Vhlcan — Curtia  *  Sanger,  Haloey.  Stuart 
A  Co.,  Edwin  L.  lA>bden  *  Co.,  Herill, 
Lyncb  *  Co. 

Priaa  Buce. 

ima.  1,  'IS,  to  Jan.  1,  tl  UW 

BtcL        Aak.  »d.  Aak. 

Hlsll    >»U  'IC     SI  'U  nt  Oct.    TO  Nor. 

Low.    46     '1»     B0'1»  SSDm:.    14  Dw. 


HOBTHWBSTEBN  OAS  MOHT  A  OOKK  CO. 
(Cbleaco)  Ootia.  6a.   Dm  I>e«.  X.  IMS. 
Datod  Dee.  1,  ISM.  Interaat  payabU  llaitb 
1.  JiuM  1.  Sept.  1  ud  Dae.  i,  at  Traataara 

eOloe. 

Tax  Stataa — 1%  Federal  Income  Tax  paid 
by  company  without  dedoction. 

Anthorlaed   SS.ODO.OOS 

OntatandlBr    1.747,040 

DeDomlnatloii— Coupon,  |504. 

Ttnatea — Central  Truat  Co.  of  Tlllnola. 
CbJoaso. 

Bedeemabla  at  IH  and  Intwaat  on  mar  Ib- 
tereat  date. 

Aaaumcd  by  the  PubUo  Berrloa  Co.  of  Nortb* 
•m  minola. 

Ooatrol — ^laoorporated  la  lUliwIa  la  ItOS 
aa  a  eenaoUdatloa  and  In  tSlS  waa  manad 
Into  the  Publte  Berrloe  Co.  of  Mortban 
minots. 

Seeored  by  mortnce  upon  the  entire  prop- 
erty of  company,  belnv  anbjeot  to  the  let  Sa 
on  planta  owned  by  oompany  and  auUect  to 
the  Ref.  *  Oen.  S«  ol  the  Cloero  Oaa  Co.  on 
planta  acquired  from  that  oompany. 

Frier  Uena— 1600.000  lat  ta,  doe  ISU,  and 
tS.SOB.OOO  Ref.  *  Oen.  Ba,  doe  ItSt,  of  tha 
Cloero  Oaa  Co. 

Pwdwilaa  P.  S.  Co.  of  Nor.  m.  M  ft  Bad. 
Utge.  and  Debeaturea 

Haniasa— Bee  P.  8.  of  Nor.  111.  lat  *  Rat 
UtKe. 

listed  OB  Chloavo  Stock  Biabaaaa. 
Orftrlaal  Market— Offered  la  ISO!  hr  UOOtT 
A  Co.,  Chloaaro,  at  lOl  and  Interaat. 


New  Toric— Berdell  Broa,  Halaay,  Stuart 
ft  Co.,  Hanaon  A  Hanson. 

ChlcMo — John  Bumham  A  Co.,  Merrill. 
Lynch  &  Co..  Babcock,  Ruahton  ft  Co. 

Prlaa  Bavo. 
Jan.  1,  *17,  to  ann.  1,  '«1  IMO 

Bid.         Ask.  Bid.  Aak. 

High  101  'IS  101 H  '17  82  Jan.  88  Jan. 
Low.      TO  '80     80     '80        70  Not.    SO  Nov. 


MOBTHWBSTBBK  IBON  CO.  lat  ia.  Dm 
eadi  Oet.  1  aa  foUowai  tM.OM,  l»17i 
STS,MO.  1918  to  in*.  Bsd  SlM.OOt.  IM* 

t9  UU. 

Dated  Oct.  l.  1S14,  Interaat  payable  AprU 
1  and  Oct.  1,  at  NaUonal  Cttr  Bask.  New 
Tork.  PIrat  National  Bank.  Chloaao,  or  Traa- 
tee'a  otBoe,  Utlwaakee. 

Tax  Stataa— 1«  Federal  laaone  Tax 
bv  omipaay  -  -  - 


Antharbed   tl.iM.*M 

Ontataadlac  (Her.  l,  *S1>  1,1««.M« 

RvtiKdbyV  r,   340.0W 

DeaaailnaUon— Coupon.    Il.*««.    IBM  and 

tlOO.    Redeemable  aa  to  vrlaelpal. 
Traatae— Wtaetnatn  Tiraat  Co..  MUwaakaak 

WU. 

BadaaaiBMa  at  108  and  IntorMt  on  aay  te- 
teraat  date  In  ranrao  of  order  of  naitBCttr  >■ 
«»  days'  notice. 

aiBbln*  ran*— SB  oaato  per  ta«  of  an  ar* 
owned  and  mined  br  tba  eampaar.  parable 
auarterlr.  to  bo  applied  to  tha  pamil  afl 
maturlttea,  and  any  aurplua  at  the  end  of  aar 
year  aiay  aoaumulato  for  tbla  fund  or  ba  ap- 
plied to  purcbaaa  or  radamptloa  aC  tbaaa 
bonda  at  not  over  lOS  and  tntareot. 

Caatral — laoorporated  In  Wlaeoealn  In  tlH> 
Meived  In  1919  late  tha  Stod  ft  TUba  Oa.  aC 
America. 

Saearad  by  a  flint  mortnca  on  an  the  pran 
arty  of  tha  oompaar.  Inetodlac  1.4lt  a«c«a  aC 
iron  ore  landa  In  Dodca  County.  Wis., 
atone  auarrlea.  108  by-produst  ooko  imaia. 
Iron  ore  plant,  aleetrlo  Usht  and  power  plaaS 
and  two  blast  fumaoea  at  MayrUla.  Wh, 
with  a  capacity  of  800.000  t«Ba  per 
Ore  lands  contain  lO.OOO.OOO  toaa  of  iron  ere. 

DDdcrllea— SI. 000,000  Oen.  7a  due 
IS10-19S9. 

Bamlnsa—fiee  Steel  ft  Tuba  Oo.  of 
laC  ft  Coll,  Tr.  Sa. 

Oitelaal  Havkat— tl.Btl.M»  «aM<a«  by  Ttm- 
body.  Bonsbtallns  ft  Co.,  Chlaaso,  a»  IM  and 
Interaat. 

Hartat. 

Hnwankee — Edgar,  Rlcker  ft  Co. 
Price  Range 
Jan.  I,  '18,  to  Jan.  1,  tl  1«M 
Bid.        Aak.  .  Aak. 

High      >B  'IS      SI  U  '19  9C  H  Apr. 

Low.  SO«'tO  SSHApr. 


NOBTHWSSmN  IBOir  OOMPJUfT 

Dna  SBMtf  enah  MnMT  t 

to  Ult.  Inafaulva, 
Dated  Pabruary  X,  19X9.    Bitaraat  payahia 
P*.  1  and  Auff.  1  In  New  Toaft  and  Claea 


979 


Tax  Btttm    *%  Padiml 
br  eempany  wtthouC  dadaetlea. 

Antbaataed   St.  to*.  090 

Oatatawrtinr  <Har.  I,  '«>   9»9,*9* 

Mntarad  aad  Pnid   100.909 

JrarMana  et  laana  ftaaitlanal  bonda  are  |». 
anabla  only  for  rafnadlaK  the  prior  boada,  anA 
at  par  tor- T9K  of  tha  eaat  af  aMtttana  aafl 
Improremegta  to  tha  pnputf  eovatad  by  tta 
nrntgase  whan  avallabla  aamia—  Car  tS 
'BKUtha  praeadlBC  have  bean  eqaal  to  tkraa 
Umaa  annnal  Intareat  en  all  vrtor  baada  and 
General  Mortgage  bonda  then  outataodlag  ex> 
eapt  that  aat  mnmUm  ISt9.9d9  boata  may  bo 
Issued  to  relmbaraa  the  oompany  for  property 
oxpcadltnrca  already  awda  agalnat  whkh  aa 
bonda  bars  bean  taaued  prorMed  aamlnga  are 
auOlelent  to  meat  the  raatrlatleaa  sUted  aboea. 
All  addlUooal  beoda  shall  mature  tat  equal  an- 
nual aawoata  with  final  maturity  net  aarller 
than  1989. 

Parpeae  af  leaae  To  retmbnrae  tta  eaaa* 
paay  for  tanprovemcnta  and  to  increase  wa>h> 
tug  capital. 

Peaemlaalloa  —  Coupoa.  81.009,  SB99  aad 
1100.    Reglaterable  aa  to  pitaelpal. 

Trasteo— Pirat  Trust  A  Savlvs  Bank. 
Cleveland. 

Bedeemabla  aa  a  whole,  or  by  lataat  aaclnl 
maturities  on  any  interest  data  at  Xti  and 
Interest  upoa  89  daya*  aotloe. 

Ceatrel    Bee  1st  fa. 

Beeared  by  a  geaaral  mortgage  en  the  es- 
tira  pi'upeny  af  th 
bereaftar  aemlrad. 


Digitized  by 


to  mahtfaln  at  mil  times  net  quick  useta. 
In  eacB—  oC  current  Uabllltlea,  am  defined  In 
the  raortnce.   ot  at  lewrt  $1,600,41)0. 

Fte-  description  of  property  covered  nee  let 
to. 

Prior  Ucn— $1,100,000  let  Oe  lS20>ie34. 
Bonds  are  ruerred  nnder  tUs  mortnce  to 
retlro  tbla  lasne. 

■andnn— See  steel  *  Tubs  Cou  of  Amsr- 
lea  1st  *  CoU.  Tr.  Os. 

IMvtaal  Market— 11.000.000  offered  Febm- 
arr,  1910.  br  Wm.  A.  Read  A  Co.,  New  oTrk. 
etc.  at  the  tollowln*  prices:  19S0  matorltr. 
lOOU  and  Interest;  10S1  tnatnrltr.  10t)4  and 
iQtmat  and  all  other  matorlUes  at  100  and 
Interest. 

Harket. 

<JMeoKO~-Bfokaw  A  Co, 

Price  Baoce  1820— Bid  BO.  Nov.;  Aek,  OG, 

Nov. 


NOKTHWKSTEKN  OHIO  UOHT  GO.  (THX) 
lot  S.  V.  Ss.   Dne  Dee.  1,  1*00. 

Dated  Dec.  1.  1916.  Intereat  pejralde  June 
and  Dec  1.  at  State  Street  Tmst  Co..  Boston. 

Tax  Statu— 2%  Federal  Inoone  Tsz  piUd 
br  oompanr  without  deduction.  Pennsrivanla 
State  Tax  refunded. 

AvtboriMd-^ddithmal  bonds  UmiaUa  by 
permlHdoB  ot  tbs  Pidillo  UtiUtr  C«nlBsion  of 
Oblo. 

OBtstandinc   STSB.HO 

Detiemlnstlon  Coupon.  S600  and  ll.OfO. 
Bcdaterabte  as  to  principal. 

Unsleu    State  StrMt  Trust  Co.,  Boston. 

■cdeesubto  at  101  and  Interest  on  mar  In- 
tarest  date. 

lawroremenl  and  stnUs*  Wmat — AnnualtTi 
bednnbut  Deo.  1.  19S0,  an  amount  sulllelent  to 
reCira  40%  of  bonds  befttro  matnritr.  Fund 
mar  be  nsed  for  extensUnis  and  traproromevt 
Whidii  would  be  a  basis  for  Issuanoe  of  addl> 
tioaal  bonds,  or  tor  purobass  or  redemptltm  of 
bonds  at  not  over  IOC  and  Intmat. 

Orsaatsatlsn  and  Oiinliii — Ineorporated  In 
Oblo  In  1911  as  a  oonsoUdatlon  of  live  electrlo 
Uctat  companies.  Controlled  throuab  stock 
ownership  br  ttie  B^sderal  Power  *  #.lsht  Co. 

Capita  llaatlon.  Outstandlns. 

Common   )4fi7.100 

Preferred  (6%  oum.)   ISS.OOO 

Funded  debt    786,000 

Omnred  br  a  first  mort*a«e  on  plants  aup- 
plylna  electric  llsbt  and  power  to  Urbana,  Van 
Wert.  Delpbos.  Ottawa,  Leipeli^  Desbler,  Con- 
voy. Ohio  Citr.  HlddtepolDt.  Woodstock.  North 
Lewlsburc  and  other  towns  In  the  northwest- 
ern part  of  Ohio.  Frenebtses  In  principal  com- 
mnnlttes  are  reported  unlimited  mm  to  time  and 
In  others,  with  one  exception,  cover  lone 
periods. 

Tcan  sbM  Des.  Ui 

OrOBB.  Net.        Int.,  etc. 
  S418,S«Z       $111,919  Sfit.SIl 

itis   asT.soi       B«,m  u.m 

1917   273,m  ll.eiO  87.SI1 

OrlclBal  Market— I4SB.0  00    <rflered  June. 
1»1«.  by  Hooper,  Kimball  A  WlUania.  Bostoi, 
Market. 

Now  Xosk— P.  W.  Brook*  A  Co.,  Bdw.  W. 
Olucas,  Joseph  Oilman. 
Bostoa— Obaa.  A.  Day  *  Co. 

Fries  Baaya  UM 

Bid.  Ask. 

Hlali   TSJnna    10  Juno 

X,ow.   01  Juno    79  JtUy 

N0RTHWB8TBBN    TKUBOBAFH    CO,  let 
Fndtv  4^    Dm  Ian.  t,  1984. 
Dated  January  1.  1*14.    Interest  payable 
Jan.  and  July  1,  at  Western  Union  Telesraph 
Co..  Haw  ToA, 


Tax  Statas — ^Payment  ot  Federal  Income  Tax 
not  assumed  by  company. 

AnIhorlMd  and  Ontstanding  ll.SOO.OOO 

Denomination — Coupon.    9S00.  Realsterable 

&■  to  principal. 

Troatee— Saultable  Trust  Co.,  New  Tork. 

Onaraateed  as  to  principal  and  Interest  br 
the  Weetem  Union  Telearaph  Co.  br  endorse- 
ment. 

Ontanlsatlen  and  Control — ^Incorporated  In 
Wiaoonain  and  In  1881  was  leased  to  Western 
Union  Telesraph  Co.  for  99  years  at  a  rental 
eaual  to  fixed  charves  and  dividends  now 
amountlna  to  4%  on  the  12,600,000  capital 
stock. 

CaplUilsatlon.  Outstandins. 

Common   82.600,000 

Funded  d^   l.itO.OOO 

Seearcd  by  a  ^Irst  mortcase  on  all  the  prop- 
arty  of  the  company,  which  oraalata  of  about 
10.000  miles  of  telecrapta  and  talepbona  wirsa. 
exctuuwea.  stationa.  rlahtaMit-way,  etc.  prlnol- 
pally  In  Wisconsin,  Minnesota,  South  Dakota. 
North  Dakota,  Iowa.  Montana.  MIohlsan  and 
Manitoba. 

Camlnaa— Included    In   tbOM  ^  Western 

Union  Telesraph  Co. 

Usted  on  the  New  Tork  Stock  Bxehance. 
Harket. 

New  Tork — Simon  Bore  A  Co.,  Joseph  Oil* 
man,  T.  L.  MacDonald,  Tobey  &  Kirk. 

Prlee  Banse— N.  T.  8.  B. 
Jan.  1,  'It,  to  Jan.  1,  '«l        _  WO  _ 
Bid.  Aak. 
BiBh    98^4  June  4. '18         TB  Mar.    80  Mar. 
Low.    OOHMar.  6. 'IS  OS  Dea    78  Apr. 


NORTHWESTERN   TBRMINAI,  CO.  <Hlnn.> 
1st  Os.     Doe  ea«h  Jan.  1  as  f<dlow*i 
•84,000  from  IMS  to  IM*.  tnel.t  UB.tM 
from  lOSO  to  USO,  lael.l  »M,000  fram 
MSI  to  1984,  lod.,  and  $400,800,  1934. 
Dated  Jan.  l.  1920,  Interest  payable  Jan, 
1  and  July  1  at  Minnesota  Loan  A  Trust  Com- 
paoy.  Minneapolis. 

Tax  Statna— 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt from  the  Moneys  and  Credits  Tax.  in 
Minnesota. 

AnthoTlaed   |B,000,000 

Ontstandlac    1.084.800 

ReservBd  (or  Bit   8.848.600 

Pnrpsss  of  Isaos — To  provlds  Utr  oonstrw 

tlon. 

PrevisloBs  of  Issne — ^Additional  bonds  may 
be  Issued  only  in  amounts  not  to  axoeed  (6% 
of  the  cost  of  future  buildlncs  and  Improro* 
menta. 

DenomlnatloB — Coupon.  |100,  ISOO  and  II.- 
000;  reslaterable  as  to  principal. 

Trastee — ^Minnesota  Loan  A  Trust  Co.. 
Minneapolis. 

Bcdecnable  on  any  Interest  date  on  46  day^ 
notice  at  102  and  Interest. 

OrcaolxatioB — Incorporated  In  Minnesota  In 
1914  aa  the  Minneapolis  Industries  Assoola- 
Uou. 

Capitalisation.  Outstandtnc. 

Common    82T0.208 

Preferred  (7%  cum.)  •924.600 

Funded  debt   1,277,288 

•40%  paid. 

Seeored  by  a  first  roortsave  upon  about 
110  acrea  of  hlsbly  developed  Industrial 
trackase  located  on  the  Minnesota  Trans- 
fer Belt  Line  Railway,  tocetber  wltb 
extensive  industrial  buildlncs  now  under 
construction  and  all  other  structures 
which  may  be  hereafter  erected  on  the  prop- 
erty. The  pnverty  covered  Is  locftted  wltl^ 
two  miles  ot  the  oanter  of  MlwUS&lla  HW<T1» 
the  only  oonsMsraUa  pAWia^i£3SMN2iI^g^ 


'aipl  Is  Kbn^B-PQJj?  Unvlni  dtnot  *carH  to  tba 
nln«  nlEvrftr  at-Ht^-tnii  "nt^rlcw  tbt  Twin  Clt!«a. 

As  or  Jnn.  I.  1020.  the  bufldltm  und«r 
cniiHiriiii'i  Mill  on  thv  nroircrty  Inc^ludi'd  two  tar- 
rnfTii.!  tiiiMlnfia  each  SCO  ft.  by  IDH  H.  of 
brlik  iiiKl  h'.Qv/  mill  lyjia  conitrUPti.ri  ari.l  ;\ 
four-BilLiry  uiiuiiilfl.i:lijf  i',  t-rel  by  l>  L—.  I  -C 

r;-ln[<irfi  il  uU-i'i  ami  concrelP  c-oiis!  i  ui.tmii. 
U(stil"'N  ii-nvv'  t  i-i  i^[il(-rl  by  ri-HivniHilili'  ti  iuliiIb  tor 
a  tfi  rlu'l  'if  yv.iTB  wlil  iirOvia*'  "H  .mriual  rental 
or  ll,l£,  PkO,  am!  Ivaa-  B  for  iiJtljlicnjil  HERfiQ 
ara   t'Blinii^il^'d    to   briiic    tbe    totu[    iiii;omi:>  to 

Vi.lu«.tl0a  at  prtirariv  Jul.  1.  LSeO: 

imWhM  ftwigr  uWlrwrf Irtwr  ■ . . .  ■  :,<i  :c.  -i. 

Tt,t'il    !;■.:.."■•■■) 

Uiiiiir  IJif  prcivlelun  oC  lb-  triinl.  i-r-'iii  iit 
latida  abtl  bullitltitta  Cfi-ii  b  -  r^l.  aa^d  frt-n  Id.? 
Troat  DeeO  only  In  acwrdanc'S  with  Bti~i(;t 
oandltloiiB  dPHiRiied  Co  prol!-i!l:  the  Lnt<-r<..at9  i^T 
Uh  bmdltQldf rv.  Fire  InBurnriL'^  to  mi  arkinuU 
MDIlUIEV  U  leut  BO?r  ot  tbt  Ingitr^bLe  valuo 
at  bultdlim  must  be  kcnt  ui>aiL  lha  trocvrt? 
■t  All  tlmen.  auch  Inauranct^  tn  be  naalirntrd  lo 
■ftip  "rrtiaite  us  adOilloniil  collati'ral  far  the 
Stottcllon  o[  the  boniihoHlrrs. 

Ortclnol  Miu-kft — tl.OCit.EDD  QRcfC4  Febrtl- 
trr,  1B2D,  by  the  Sllancatiolla  TruaC  Corniaanr. 
^VMtl,    Dicker  &  Co.   and  Mlnnevota  Loan  & 

ttoH  C«.,  lOiiiiHPDila,  prhwf  to  Ti«ld 
'MA'S  dn  tiM  Hkst  four  maturn^W  wat  »i^% 
m  ttk' -tnMiafhg  niBturttti.a. 

N'fiT  Ynrk  — Jn-ii-pli  I'Urt  Por^ 
Slidncupolit  — key  Co 
IVkf    BfincP   iJiaO-  lilil,    i%,    Sept.;  Ask, 

7'?;.,  ATJ^' 


NORTH  W  K6TtM  N     TERM]  NAT.     RA I  I.WA  Y 
CO.  tal  Sa.    I>a«  Jtaly  L,  IVtV. 
Datnl  July  1,  Ineercat  psyabLe  Jati. 

TU  BtmUm  t%  r«4«I«l  Jnooma  Ta«  paid 
br  annBaAT  wttbHt  dtdnHlffQ. 

^nlharlni  li.MO.tDO 

ODtfftwdlM    3.I1I.M» 

CkUMOcd  ,^.  11,000 

BMMUVMt  Cm-  ma.........   tt».OH 

*bl0  H  u  prliwlpal. 

'InutH— BuiiRn'  Trwt  Cd,«  Kpw  TAtf:' 
teiawartte  at  IDS  ud  IntWMtVB 

lOTMt  dal*  an  olcbt  mrief  WWK  tPMi  J  -- 

I.  1911.  to  Julr  1.  J»til  «t  lUMt  iBtCMM 

the  realtor. 

FamJaaun— Sutt   wu  Taatltutcd  til 

IIH. 

OnimUatlBn  ud  Cnatml — laedrMrtkM  IB 
Chilaraao  In  16(H         wai  I«uad  lap  «  yaan 

to  Ibe  Dtnvar.  Noi'ltweitfTtl  A  Putts  Hr- 
Thla  co^r«ny  wAa  rporfnuliftid  tn  lUS  under 
forteloaur-  B«  Ibe  T>Tivcr  A  Salt  Lakit  B.  K., 
Trhlfh  nu'uH  th"  -iillro  i(C".lit  t*J«.  TorititBal 
TiJiLlWKi'    Co,    Jim!    lf.nilra    tli4    PMfrKtT   tUt  tU 

liain  }<Ui,  li  I9H.  BmUil,  InlvrWIt  oA 
bum!*,    eiinifi^a  HEtd  tnlea, 

l'rnl<?flUa  CvHBAllIn — A.  H.  Tmf.  Cti«lr- 
i»4n.  v;m.  A.  BalL  I  '  '  C.  WwftM.  Itwu-y 

-  _       _  LtU^fc^Wltft  TbrO- 

aa] 


of  IDf  «an«  aC  fralsbl  tmnlpaM 

«f  Vtttta  innctliM.  tfarM  nlJfl*  noctb  of  Dn- 

Haitrt. 

rrlf-e  RanxF. 
Jan.  I,  '10,  %v  Jun.  1,  'dt  18» 

Hid.  AaW.  mA.  Aak. 

»lKh    »1    'tl    >t    '10       LBCJaii.  lU. 
Low.     l»r. '19    1U.-LI  .......  ...... 

NOR  WALK  STJ^aTcSr^^llib  ^N^lli^ 

ami  July  1.  At  OmwiT^Um  WUVmt  U9rMtO^ 

Clevi>lttnJ.  Olilo, 

Tax  Htalua — 2%  Frderal  Income  Tai  oaid 
b7  company  without  dcduellon. 

.Inlhorianl  >ad  teMaPdlw...  .ll,»«P.t4* 

l>cMinlnall4ji — Ccnvon.  tlk^tb 

TruKlro — Ou&rdUb    KftFtMr  ft 
Cl«v<'laiid.  Ohio. 

Hr^rrnitblt  at        and  Intcrcin  at  anj 

{juitntnlHid  fit  i«  int»T«at  br  Crticlbla 
Co.  of  America.,  no  condition  tbat  It  ntf 
ctiiiEi.'  t)i>nila  ut  any  tlnia  prior  la  natnritir  aA 
5IJ  Ja-nd  Inli'tfat. 

VrciuiliaClDn  alod  CutE«l — laoomnled  !■ 
Maine  and  In  ISlC  plaUU  wwro  fint  la  wazm. 
tLon  and  leaaed  to  tha  Cnielbla  Btaal  Co. 

ftwiMrf  by  a.  pm  iBortcaca  m  ptoBt  ■< 
.tfonnUE.  Olilo. 

oriBbitti  autfeM— ira»,Ma  oa«r*a  br 

l4  ISII, 


An.  1.  Ml,      »mm.  1.  *|L 


mA. 

45-17 

=5  '13 
I 

NORWICH  A 
Yrar  Ix-b. 


60 '11 


3.'  Oi:t.     3i  &oT*E. 


WORCE.'^TER  RAII^KOAP  S«- 
ia.     line  Mar.  I, 
Daird  Miiccli  1,  li^Si.    InlefHt  bayabt*  ICar. 
1  and  BpoL.  1.  at  caiupanr'a  oMn. 

Tax    Mataa-  Vmmm.  of 
Tu  not  ^Miimafl  br  emnpur. 


lit 

DrnDmlmllnn — Coupon.  It. 600.  neglaif ri^ii, 
tl.liOd. 

Qnuantrrd  na  lo  1nT«rfeC  under  t-rma  of 
leaa«  by  thi-  Ncta  Y<jrk.  .N'l.w  Ifavfn  A  Han- 
lard  R.  R.  Co, 

OrEanliatLiia  and  C(>ntrol — iTirorporiil"  d  Lb 
M'^esii'CbiJiti^tti  and  CotiD,««tlcui  and  C':>nn'^i«iiit 
In  1836  na  a  conaoHdatlo'n.  Owna  7f,i('  mit>Fa 
of  road  from  rtreton,  Conr  ,  to  lA'i]rc.««f, 
MaHa.  Thia  trrobvrty  '.v^^ia  Ic3B'<]  f^>r  t)1  *va.TM 
tram  P.b  .  ISCf.  Ih'  N-w  EngNnd  H.  R, 
ThLa  Irudv  -waa  fla^luTu-d  lo  ib.'  X.  w  Y.irk,  S^w 
|Ihv«i>  A  llBrirorl  1{    II.  ■  -    in,  R.  ntil. 

klif'T  "-n!.  -oij  h'jntla  ^miJ  -ft  J1>."'";i-rL'l"  on 
(1  ('111, dill'  clij'li      The  N«w  BDt.  anil    H  K. 

..       i!i-r^.fcO  l^  UM.jBM-Uir'  N*-*-  Y"^k. 
I<1*W  Hnv^^Ci  A  H^^ttWB  &  SL  C» 
C  .pit,:,  lli.ih^tri.  I  '..r     ,  ■ 


.  ,0f>0 


r  ■ .  .1    (  X  1  

r  not  a  triEiriBa«-«. 

Law>  ot        i*»-'hLia<  Iti  F4i:i 


X«w  «M  Dw.  SI: 

Net. 

ISIO   |2S2,087 

1S19   S91.4S8 

Mew  X«A — Carruttaen.  P«ll  *  Co. 
Price  Ranee  IftM. 

Bid. 

HiKb   86  Jan. 

I<ow   79  Auc. 


HOTA  BOOTIA  BTBKI,  «  OQAI.  00.,  ISD., 
lat  Sa.   Dm  Jnlr  1,  UU. 

DaUd  July  1.  1909.  lotereat  parable  Jan.  1 
and  Julr  !,  at  the  Royal  Bank  of  Canada, 
RaltlKx,  at  the  Bank  of  Nova  Scotia.  Mon- 
tr«Rl.  Quebec  and  Boatoa,  at  the  Idetropolttaii 
Bank,  Toronto. 

Tax  Slata»— Pannent  of  Federal  Inoome 
Tax  not  aaaumed  by  company. 

Aathorticd   ss. 000. 000 

OntKtandlnc  (Apr.  IS.  '21}  D,680.23S 

Betlred  hj  S.  T.   419.768 

Denoralnatfant — Coupon.  tlOO,  tfiOO  and  Si.* 
000.     Fixed  exchange  rate,  14.86  S-S  per  i. 

Trmtrc — Eastern  Trust  Co.,  Halifax. 

Bcdeemable  ea  a  whole  or  ia  part  tbe  Blnk- 
iot  fund  at  IDE  and  interest. 

SinklDK  Fund — Annually.  besIimlnK  Jan.  1, 
1911.  H%  of  outatandtnx  bonda  (or  purchase 
or  redemption  of  bonds  at  not  to  exceed  19B 
and  Interest.  Bonds  so  acquired  held  alive  and 
Interest  added  to  this  fund. 

Onantsatlon — Incorporated  under  the  lawi 
of  Canada  In  1901  as  successor  to  the  Nova 
Scotia  Steel  Co.,  Ltd.  Owns  the  entire  stock 
of  tbe  Baatern  Cor  Co.,  Ltd.,  which  Is  erect* 
ins  a  plant  adjol&Inc  the  eompany's  property, 

Gapltallxatlon.  Outatandliur. 

Common   |1S,000,I>00 

Preferred  (8%  cum.)   1.000,000 

Ddrnitniv  Btk,  6%    4.600.000 

Funded  debt    6.580.S3S 

Control — As  of  Uay  1,  1921,  this  company, 
tbe  Dominion  Steel  Corp..  Ltd.,  Halifax 
Sblpyardn.  Ltd.,  were  belns  consolidated 
Into  the  Empire  Steel  Corp.,  Ltd. 

Secured  by  a  first  mortrave  on  16,000  acres 
of  coal  land  In  Cape  Breton.  Nova  Scotia; 
30.000  acres  of  coal  lands  near  Olace  Bay; 
l.SSO  acres  of  coal  lands  near  Trenton.  N.  S.: 
Iron  ore  mlnsa  at  Wabana,  N.  S.;  several  de- 
posits of  Iron  ore  In  Nora  Sootla:  limestone 
and  dolomite  properties  In  Cape  Breton,  N. 
8.:  triast  fumaees.  coke  ovens,  open  hearth 
fumaeea  at  the  Sidney  mnea.  Cape  Breton: 
S3H  miles  of  standard  cause  railway  In 
Plctoii  County.  N.  S.:  6S.00O  acres  of  Umber 
lands.  These  properties  have  been  estimated 
to  contain  800.000.000  tons  of  proven  ore  and 
1. 200,000.000  tons  of  ore  reaxonablT  supposed 
to  exist. 

Tears  ended  Dee.  SI: 

Gross.  Net.  Inter  est. 

1920  n9.SSS,4S0    $2,876,086  1605,097 

IS19   6.889,942      1.6S8,71S  608.836 

ins   11.626,780      8,828.667  612.06B 

1917   18,369,114      2.098.886  762.868 

1916   Jt.426.440,    2,731.787  627,309 

1916   7.SS6.S7S      2,094.169  817.426 

Listed  on  the  London  and  Uontreal  StoOk 
Exohancea. 

Orivtel  Hartiet-^rst  offered  June,  1009. 
at  p*r  and  Interest  by  F.  B.  UcCoTdr  A  Co.. 

K«ir  Yorfc— B.  *  a  RMidolph,  Watson, 

Armstrons-       _ .  _ 

Price  Raacfl. 

'-•^•JSi,''*^'"  Bld-^^Ask. 
Hick    tTtt'lS  SOlCar.  SSHar. 


NOVA  SCOTIA  STEEL  *  COAL  CO.  •%  Pep* 
Int.,  etc  petnal  Deb.  Stock. 

862,690         Tax  Statoe — Payment    of    Federal  Ineoms 
61.698      Tax  not  assumed  by  company. 

Antherlxcd — Amount  not  limited,  but  cannot 
exceed  the  paid  up  capital  stock  of  the  oom- 
pany. 

Outstandlns   t4.000.O00  . 

in  Trcaanry   1.000.000 

Denimlnallon — Reslstered  1100  or  multiples. 
Trnatec — EJastern  Trust  Co.,  Halifax. 
Redeemable  at  106  and  Interest  at  any  time 
after  July  1,  1919,  upon  six  months'  notice. 
Orxanlxatlon — See  1st  Gs. 
Sccnred  by  mortsaxe  upon  the  entire  prop- 
erty of  the  company,  subject  to  tbe  First  Uort* 
sase. 

Prior  Llcnn — 15,580,282  1st  Se.  due  1960. 
Orlxlnal  Market  —  11.500.000  olfered  by 
Bankers  Bond  Co..  Ltd..  F.  B.  IloCurdy  &  Co., 
Halifax.  N.  S.,  at  98  In  May,  1913.  Offered 
March.  191G,  by  H.  M.  Bradford.  Halifax.  N. 
S..  at  95  and  Interest. 

Market. 
New  York — Hanson  Jh  Hanson. 
Montreal,  Can. — U.  B.  Boblnson  A  Co..  Na- 
tional Bond  Co. 

Price  Raiise 
fan.  1,  '19,  to  Jan.  1.  'U  IMt 
Bid.         Aak.  Bid. 
Hiffh    S2'19      92)i'19  92  Jul 

Low.    82  'SO     92     '10  81  Uajr 

HOTA  SCOTIA  TBAMWAT9  A  POWEB  CO., 
I.TD.,  1st  5s.  Due  Dee.  1.  1S46. 
Dated  Dec.  1.  1911.  Interest  payable  June 
and  Dee.  1,  In  New  Tork.  Uontreal  knd  Lon- 
don.  Fixed  excbanse  rate.  84.86  1-8  pw 
pound  sterllnc 

Tmx  Statna — i%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthsrised  810.000.000 

Otrtstaadiiic    1.110.000 

In  Treasnrr    400,000 

Resenred  ftv  Bxt.   T.SBO.OOO 

PmrieloBS  of  Issoe — ^Additional  Ixmds  Issua* 
ble  for  76%  of  cost  of  Improvements,  eto.. 
after  June  16.  1916  (except  that  no  bonds  are 
Issuable  asalnst  oost  of  new  ras  plant),  when 
net  earnings  are  at  least  twice  Interest  dharses 
on  total  Issue. 

Deoomlnatlon  —  Coupon,  11,000  and  )600. 
ReKlsterable  as  to  principal. 

Truatres — Union  Trust  Co.,  New  Tork,  and 
the  Royal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  or  In  part  far  sink- 
ing fund  at  106  and  Interest  on  any  Interest 
date  on  80  days'  notice. 

Improvement  and  Hlnklnx  F^d — Annually, 
bwlnnlns  Dec.  1.  1911,  1%  of  bonds  Issued,  to 
be  used  either  for  additions,  etc.  or  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  105  and  Interest. 

Organisation — Incorporated  In  Nova  Sootla 
In  1914  and  In  1917  acqulr^  the  properties  of 
the  Halifax  Blectric  Tramways  Co.,  Ltd..  and 
oertain  water  power  rights. 

Capttalixatlon.  OuUtandlng. 

Common   11.610.000 

Preferred  (0%  com.)   1.0T8.000 

Funded  debt  ...    3,160.001 

Secored  by  a  Orst  mortgage  on  tbe  street 
railway  system  In  Halifax.  N.  S..  comprising 
31. £  miles  of  track,  62  pasaanger  care,  car 
barns,  central  power  plant,  electric  distrib- 
uting system,  gas  plant  with  about  42  miles  of 
pipe  and  on  water  power  lands  on  the  Oas- 
pereux  River.  66  miles  from  Halifax,  capable 
of  a  hydro- electric  development  of  12.000  h.  p. 
A  part  of  tbe  proceeds  Of  this  Issue  ts  to  be 
applied  to  the  construction  of  a  hjdro^leetrla 
Plent.  Digitized  by  ^ 


SB  Apr.    78  Feb. 


WO. 


Taan  caM  Dm.  Sit 

Gross. 

1»10   |1.1St.08» 

1»1B   1.258,503 

1S18   9SS.703 

1»17   859,667 

1916   TSS.726 


Net.  Interest. 

I87.6S0  1208,619 

Ill.ElO  144,919 

25B,874  1SS,B00 

241,587  110,080 

8SZ,778  20,889 


OrfdiMU  Harked— 82,250,000  offwtd  JaniuuT. 
1917.  by  IM.  Blsstnaoa  *  Co.,  Potttr.  Cho»t« 
4  Prentlo*  ud  Btoiw  *  WttMUr.  »t  tSH  and 

Interest. 

Market. 

N«w  Torfc — Samuel  Ooiaschmldt.  B.  St  O. 
Randolph.  Fred  H.  Hatch  &  Co.,  Beidall 
Bros..  Lee,  HtMbwon  ft  Co.,  MarrUl.  X^meli 
&  Co.,  CaiTutnws^  Pell  Je  Co.,  Janlw 
Owynne  ft  Co. 

Bowtop  L.  Sherman  Adama,  Btoaa  ft 
Wabater. 

Price  Bsim. 
Jan.  1,  17,  to  Jan.  1,  *tl  IftBO 

Bid.       Ask.  Bid.  Ask. 

HIrh    82  'lO     97  '17  07  Feb.    70  Feb. 

Low.    00  '80      as  '20  60  Dec.    02  Umj 


HOTA  SCOTIA  TBAHWATS  ft  POWBE  OO^ 
JjrD„  8-Tear  1%  NoUa.    Dw  JoM  1« 

UU. 

DaM  Jane  1.  1*19.  Prtnotpal  and  latar- 
Mt  (paraUa  Jtm*  1  aad  Z>m.  1>  pajaUa  im 
■old  ocdii  at  tlM  Canadian  Bank  of  COBunaieo, 
HalUaz^  llratnal.  or  New  Tortb 

Ths  8tata^-~PanMBt  of  VMeral  boMM 
Tax  not  aaniaaJ  Hf  oompany. 


Anthorlaed   lt.tW.M9 

Oatstandlnc    l.M«.*M 

Beaencd  for  Iib».  l,9M.tH 

rarpeao  of  leaiM— To  prerMe  laaitlMal 
roIUnc  stock  and  tor  extenslona.  sta. 

DeauBiMtte  Coupon.  H—  and  «l.tH. 
BeslateraUo  aa  to  prinolpal. 

Tfrtsi   maatem  Truat  Co..  BaUfwb  N.  8. 

■■iiiiMMii  at  iSl  aaA  lat«Mt  an  tmm 
1,  19I9.  or  anr  loterMt  date  tbanaftar  mm 
to  dan'  nottofc 

OfWBliaHi*   Oaa  M  U. 

Ooearili^A  «raet  obUgatlon  of  tba  9om- 
panj.  but  not  aeeured  br  a  mortsac*. 

Unotr  tto  woTlalana  of  tlw  Troet  Awii 
mint  no  nortnco  bonda  er  dsfewttsraok  afr 
oept  lat  ■■  of  1948,  mar  bo  tanod  iialiai 
this  Issue  of  notto  la  oeenred  In  tbf  ansM 
manner  aa  ooA  new  laoue. 

Prior  Uen—  OvMaaAw^ 
1st  8b.  1948   St.lM.m 

Bamlan — See  lot  la. 

Orlslnal  Market— «l,009,et*  aOwod  Mr. 
1919.  br  F.  B.  HOCurdr  A  OOh  HOotnal, 
at  100  and  tatsraat. 

HariM. 

New  TaA — Jenka.  Owivne  ft  Co..  Hmrt 
Niffh  tin  sale  A  Co..  Rauschor  ft  ICackay. 
Pyncbon  ft  Co.,  Merrill,  Lo^ob  ft  Oo. 

Piioo  Baan 
tmn.  1,  'U,  ta  Jan.  1,  fl  UM 

Bid.      Aak.  Bid.  Aak. 

HI  A    •!  'SO    100  'SO  SI  Har.    IH  Nov. 

Low.   H'SO     M'S»  SO  Mar.  S4Ma«. 
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OAKLAND  (Oftl.)  TKAOTION  CO.  OeD.  OoBs. 
8.  F.  5a.    Doe  Jan.  IS,  »8S. 
Z»Kted  Jut.  tS.  1S01.    Zntm-Mt  pMrabla  laa. 

IS  ajid  July  IS,  at  Walla  Farro  Navada  Na- 

ttooal  Bank.  San  Francisco.  Cal. 
Parment  «f  Interest — Jan.  18,  *17.  iDtsrwt 

was  paid  on  or  abimt  April  1,  1S18.    Jolr  It, 

'IT.  IntwMt  paid  Oot,  SI,  'IB. 
Tmx  Status — ParnMnt  of  Faderal  laeoiiw 

Tax  nol  aaaumed  b7  company. 

Aatherix«d   S12.OOO.O0O 

OoUtaudUw    2,177.000 

Pledced    1.S4S.O00 

Bcsflrred  far  Fl4or  Una   6,080.000 

— Coupon.    tl.OOO.  Baslctar* 

able  as  to  prinolpal. 
Trnatec — Union  Trust  Co.,  San  Fraoeiseo, 

Cal. 

KcdMtmable  at  not  to  cmaad  a  4%  basis  for 
slnkJiw  fund. 

SlnUac  Fnad — Annual  parnwnts.  b«ff1nnlnc 
Jan.  IS.  X91S.  tor  the  rattrement  of  bonds  of 
this  Issua  at  not  exoaodlnr  104  and  Intentst, 
or  otherwise  for  InTestmmt,  tlw  parranrt  to 
tti»  fund  belnv  as  follows:  MIS,  tSO.OM: 
liU.  Ise.OOOi  1B16,  STO.OOO:  1»1<.  S8«,000t 
ItlT,  SB,000:  lOl*  to  lOIS.  Inclusive.  ItOO.OOO 
•achi  1SI3  to  19SE,  Incluslva:  SISS.OOO  eacb: 
1SS6,  9180,000:  1SS7.  SSOO.OOO:  1038,  |S6B,- 
000:  19IS  to  lOSl.  Inclualvc.  1260.000  each; 
1033.  SGOO.OOO. 

Assomed  b7  ttaa  San  Fraodaco^akland  Ter- 
mlnat  Rya.  Co. 

Control — Incorporated  In  California  In  1*00 
as  th«  result  of  a  merser  of  ttaa  Berkater 
Traction  Co.  and  th«  Oakland  Traction  Co. 
In  March,  1912.  was  consolidated  together 
wltta  tbe  Kaat  Shore  ft  Suburban  By.,  ttie 
California  Ry.  and  the  San  Franclsoo.  Oak- 
land A  San  Jooe  Ry..  Into  tbe  San  FranelBCO- 
Oakland  Terminal  Bya.  Co. 

Srenivd  by  a  mortcase  on  183  mllea  of 
street  and  Interurban  railway  extendinc  from 
Oakland.  Cal.,  to  East  Oakland.  Berkeley.  Ala- 
meda. Fruit  Vale,  San  Leandro,  Piedmont  and 
HaTwood. 

Prior  Uens—tS.SG  1.000  bonds  of  constituent 
eompanlea.  tor  the  retirement  of  which  bonda 
are  reserved  under  thia  mortsase. 

Listed  on  the  San  Francisco  Stock  4  Bond 
Elxebanse. 

Original  Market — OfTcred  In  1911  by  liund- 
borr-Uor^an  ft  Co.,  San  Francisco  and  Los 
Anselea. 

Harlwt. 

Na«r  Tork-^emliard,  Sehotl*  ft  Co.,  Hc- 
Donnell  A  Co. 
Lm  Aagstos    Cahn,  iCcCabo  *  Co. 
FHee  Bancs. 
An.  1.  W,  to  no.  1,  'n  199»* 

Bid.       Ask.  Bid.  Ask. 

High    >S  '09     90  '09  20f  Dec 

Low.    16  'SO     80  'SO         IBf  July    SOf  Jaly 


OAKLAND  TRANSIT  CO.  1st  Cons.  6a.  Dna 
Jniy  1,  U31. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1.  at  Wclla  Farso-Nevada  National 
Bank,  San  Franclaco,  Cal. 

Payment  of  Interest — Jan.  1.  1917,  Interest 
was  paid  In  Nov..  IBIT.  July  1,  1*17,  Uttsrast 
paid  June  1.  1918.  Jan,  1.  lOn.  Interest  paid 
Feb.   14,  1919, 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized   S8.000.900 

OUUtmaOm    1,898.000 

mstircd  br  8.  r   b.obo 
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Denomlnatlsa— Cowpwa.  81,000.  Bedstar- 
aoie  as  to  prlnotpal. 

Trustee— Ifereaatlle  Trust  Co.,  San  Ftan- 
olaco.  Cal. 

Blnklns  Fond — ^Annual  payments,  either  In 
oasb  or  bonds,  at  their  par  value,  bednnlni 
July  1.  1913i  191S  to  1018.  814.000:  1917  to 
1918,  SSlO.oeo.  and  tbtreafur  878.000.  Fund 
is  applleabla  to  the  purchase  of  these  bonds  at 
not  over  a  4%  basis.  If  not  so  purohaseabls 
fund  may  be  Invested  bt  other  seonrlUea. 

Assoncd  by  the  S.  F.-0.  T.  Bys.  Co. 

OoMnA-rAbaoiM  Uarcih.  IBIS,  by  ths  8u 
FraDclaoo -Oakland  Terminal  Bys.  Co. 

SsoHred  br  a  first  nortaam  on  about  S< 
miles  of  street  and  Interurban  railway  and  a 
second  on  abont  80  miles  In  and  around  Oak- 
land. Cat. 

Prior  Uena-^Sl.STE.OBO  Oakland  Transit 
Co.  8a,  due  1B18.  whloh  this  mortnn  pro- 
vides to  retire. 

Underlies — Oakland  Trans.  Co.  lat  Cons.  Bs, 
dae  1933,  and  Oaklad  Traction  Co.'a  Oen. 
Cona.  Sa.  due  19S3.  and  Oakland  Traction  Co. 
Gen.  Cona.  Mtre.  Ga.  dua  198S.  Bonds  under 
eacb  of  tbese  morteares  will  In  turn  retire 
prior  bonda  at  maturity. 

LUted  on  the  San  Franclaoo  Stock  ft  Bond 
Exchange. 

Ortylaal  Market— Offered  br  E.  H.  Rollins 
ft  Bona,  Beaton,  at  IOC  and  Interest. 

MaiM. 

New  York — Bemhard.  Scholle  ft  Co. 
Los  Aasrcles— Eldwln  Kennedy  *  Co.,  CaSm, 
HoCaba  ft  Co.,  Frank  ft  Lerwis. 

PHflS  Bancs. 
Jm.  1.  '10.  to  Jan.  1,  'SI  IMt 

Bid.       Ask.  Bid.  Ask. 

mgh  108 '10    109    '10         SBDee    <B  Doo. 
Low.    81  -18     6S^  '19 

O.CBDAB  HIIX8  00.  1st  U.  Dw  $80^ 
annually  from  Har.  1.  1981,  to  iStS.  tort. 

Dated  Har.  1.  1920.  Interest  payable  Har. 
1  and  Sept.  1.  at  Fort  Dearborn  Trust  ft  Sav- 
tnsa  Bank,  Chlcaso. 

Tax  Status— 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Autherlard   S300.000 

Outstanding    240,000 

Balance  Retired. 

Pnrooae  of  Issue — Proceeds  will  be  used  to 
partially  pay  for  the  O-Cedar  HlUa  which  were 
recently  acauired  from  another  company. 
Denomination — Coupon,  1600  and  81.000. 
Trustee — Fort    Dearborn  Trust    ft   Ba vines 
Bank.  Clitcaco, 

Ouaranteed  principal  and  interest  by  tbe 
Cbannell    Chemical    Company,  Cblcaco. 

OrKanlzatloo  and  Control — Incorporated  In 
Delaware  January,  1920.  Principal  products 
of  the  company  are  the  O-Cedar  mop  and 
O-Cedar  pollab.  Owns  cotton  mills  at  Cnvlnv- 
toa.  Tenn.,  Controlled  throush  stock  owner- 
ship by  the  Channell  Chemical  Company.  The 
latter  company  haa  factorlet  and  real  aetata 
In  Chlcaso  and  Gary,  and  manufacturea  eila, 
vamishea.  pollsbtns  fluida.  disinfectants,  etc 
Capitalization.  Outatandinc, 

Common   (300,000 

Funded  debt   240,000 

Secured  by  a  first  mortcase  on  all  the  prop- 
erties of  the  company.  Fropertlea  covert  in- 
clude cotton  mills  at  Covinston,  Tenn,,  which 
have  a  replacement  value  of  8888,000.  The 
entire  yam  prodnetlon  of  the  O-Cedar  Mills, 
which  have  In  operation  8,443  spindles.  Is  used 
for  O-Cedar  Hop,  /-v/-»rT l,> 

Orlctoal  HMkst  —  fS9a;Mllfcy«nQOg  Lc 


1*10,  b7  W.  O.  Soudera  &  Co..  CUoaco.  «t«.. 
at  prlcM  randnc  from  M.IB  to  96.10  moA  la- 
tarcat  Moordlas  to  niKturl^. 

HarkBt. 

Grand  Rapids,  HQcb. — W.  O.  Souden  * 
Co. 

Prfee  Ranga  UM — Bid  raDKlns  from  US 
to  to. 


O'OARA  COAI.  CO.  l>t  6a.     Doe  Sept.  1. 
US6. 

Dnt^d  Sept.  1,  IBOS.  Interest  i>ayablo  Uarob 
and  Sapt.  1,  at  Bqnltablo  Trust  Co.,  N«w 
Tork. 

PKTment  of  Interaat — Uareb,  1918.  Interest 
was  paid  at  Columbia  Trust  Co..  New  York. 

Tax  Slatna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   13,000.000 

Outatandlnv  (Jan.  1,  '21)  ..  3,481,000 

Retired  bf  S.  F.    B1?,000 

Dent)  mlnsl  Iob— Coupon,  f  1 . 00  0. 

Tmatec — Equitable  Trust  Co.,  New  Tork. 

Redeemable  at  106  and  latsrest  on  any  In- 
terest  date. 

8  Ink  Ins  Faod — Two  cents  par  ton  of  coal 
mined  payable  In  yearly  lurtaUments  on 
March  1. 

Orcantzntlon— Incorporated  In  July,  190G,  In 
New  Yorli. 

CapltallEatlon.  Outatandlnv. 

Common   16,000.000 

Preterred    1.000,000 

Funded  debt    1.4S3,000 

Secured  by  a  mortsace  on  the  entire  prop- 
erty of  the  company,  which  bonaiata  of 
22,700  acres  owned  In  fee  and  about  11.839 
acren  of  leasehold  Id  Saline  County,  111., 
estimated  to  contain  GGO.000,000  tons  of 
bituminous  coal,  toerether  with  mines  havlne 
a  dally  capacity  of  IS, 000  tona 
Market. 

New  Tork — William  M.  Clarke.  Samuel 
Ooldschmldt.  Hartshomo  &  Battelle.  Fred 
H.  Hatch  A  Co.,  Morton,  Lachanbruch  A 
Co.,  J.  K.  Rice.  Jr.,  ft  Co..  Collins,  Kalb- 
flelsch  A  Co.,  Watson.  Armstrons  ft  Co. 

Phltadelphla — HcCown  ft  Co..  Samuel  X. 
Phillips  A  Co. 

Beranton,  Fb.>-J.  H.  Brooks  ft  Co..  Charles 
B.  Robertson.  W.  D.  Runyon,  W,  P.  Stetter 
ft  Co..  Wetssenfluh  ft  Co. 

Piiee  Ransfl. 
ian.  1,  '10,  to  Jan.  1,  '21  19tO 

Bid.        Ask.  Bid.  Ask- 

Hlffh  81  '10  86  '13  84  Jan.  69  U  Nov. 
Low.    tOf  '18      80f  18        00  June    83  Ans. 


Due  Hay 


OODEN  OAS  CO.  4S-Tear  Ut  Bs. 
1.  1045. 

T>ated  Nov.  1.  1900.  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  ft  Trust  Co.. 
New  York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthor1c«d   ie.000.000 

OntstamlliiK    6,000,000 

Denomlaatton— Coupon,  fliOOO, 

Trutee — ^Farmera'  Loan  ft  Trust  Co..  New 
Tork. 

Ouaranteed  as  to  principal  and  Interest  by 
the  Peoples'  Caa  LIsht  A  Coke  Co.  of  Chlcaro. 

Ortanlsatlon  and  Control — lnoorporat#d  in 
Ittlnoie  In  IS96. 

Ifpnned  for  about  33  years  from  1907.  by 
tho  Peoplen'  Oas  L.lKht  ft  Colce  Co.,  ChlcavO- 

Capltallcatlon.  Outstanding 

Common   16,000.000 

Funded  drbt  ....    6.000,000 

Secured  by  a  first  mortrase  on  the  ras  plants 
and  properties  of  the  company  located  wtaotty 
Within  the  city  of  Chlcaco,  III.,  and  by  deposit 
of  an  acreement  whereby  the  P«<n>tes'  Oas 
Usbt  ft  Coke  Co.  pledces  to  purobase  this 


property  la  194S  for  the  sum  of  8T,8O9,0M  and 
to  turn  the  money  over  to  the  Trustees  ot  this 
tnortaase.    The  franchise  expires  tn  19*6. 

Usted  on  the  Unlisted  Dept.  of  the 
Stock  Bxchanse. 

MatM. 

New  Tork— Babcock.  Ruahton  ft  Col 
Prlee  Raase, 
laa.  1,  "OS,  to  Jan.  1,  'XI  UM 

Bid.       Ask.  Bid. 
mth    98  IS    100  '08  64  Nor.    6*  Mow. 

Lew.    6S'I0     B6'>0  SXAuc  UAnC- 

OODKNSBDBO  *  LAKR  CHAMFLftIK  RAIL- 
WAT  CO.  1st  4*.    Dm  J«lr  1.  IMS. 
Dated  Dee.  IS.  1890.    Interest  payable  Ja& 

and  July  1,  at  Grand  Central  Terminal.  New 

Tork. 

'Tax  Statns— 2%  Federal  Iucobm  Tax  paM 

by  company  without  deduction. 

Anthorfaed   84.409.MO 

Ontetwadliv    4.400.000 

Denemlnalton — Coupon.  $1,000.  Radeterabla 

as  to  principal. 

Trustee — Central    Unloo    Trust    Co.,  Mew 

Tork. 

Aasemed  by  the  Rutland  R.  R.  Co. 

Centml — ^The  O  A  L.  C.  R.  R.  wae  ooMob- 
dated  Into  the  Rutland  R.  R.  Co..  In  IfOL 
The  control  of  the  latter  la  held  Jointly  by 
the  N.  T.  C.  R.  R.  Co.  and  the  N.  T..  N.  B. 
&  H.  R.  B.  Co. 

hecurtd  by  a  flrst  mortxare  on  118.10  mites 
of  road  from  Ocdensburs  to  Rouse's  PolBt.  N. 
Y. 

Usted  CO  tbe  New  York  Stcok  BxdUMo. 
■artut. 

Kcw  TsHb— Samtwl  Ooldwhmldt  PrlBeo  ft 
Whltely.  Redmond  ft  Co. 

Prlee  Rave— N.  T.  B.  B. 
Jan.  1,  '06,  to  Jan.  I,  tl  inS 
High  lOOU  Jan.  17,  -06  69  Atw.  SI 

Low.    63     Iday  17,  *S0  6t  Hay  IT 
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OOtLTIE  FLOUB  MILLS  CO.  la«  Ss. 
*'A.*'    Dw  Jnne  1.  Utt. 
Dated  June  1.  1961.    Interest  payable  Jtee 
and  Dec  1.  at  Bank  of  Hontraal.  HootrsaL 

Que. 

Tax  Stains — Payment  of  Federal  Inoens  Tax 
not  assumed  by  cmnpany. 

Anthortsed   |1.M»,»M 

OuUtandtnc  1.MI.M* 

Denemlaallon— Coupon.  11,000. 

Truelee — Royal  Trust  Co..  Montreal.  Qao. 

Redeemable  on  any  Intoreat  date  at  ill  ui 
Interest. 

Orsanlxatlon — 'Incorporated  In  Canada  ta 
1902.  Business  founded  In  1801.  The  eoca- 
pany's  elevators  have  a  combined  eapaetty  et 
10,GSS.000  bushels  and  warebonoea  OOS.Mi 
bbla.  Mills  have  a  comblnod  capacity  aC 
21.750  bbla  per  day. 

CarltalliatlOD.  Outstaadlnft. 

Common   t3,609.0«6 

Preferred  <7%  cum.)   l.OOO.OM 

Funded  debt   t.SSO.OH 

Secured  by  a  flrst  roortnse  on  three  mills 
in  Montreal  and  two  milts  In  Winnlptv. 
Team  eoieA  Anr-  Sl> 

•Net. 

1920   8969.066 

1919   1.6S2.G1T 

191S   1.966.416 

1917   1,268.847 

1916   774.270 

•After  IntereA  and  war  taxes. 

listed  on  the  Montreal  and  Toronto  Stock 
Bxcbanaes. 

Martot. 
Tereate— A.  E.  Ames  *  Co. 
MeatmO— Hew  R.  Wood  Co..  Itatlonal  Boai 

Co..  Inc..  Ha5)ipiz««?t300QTe 


Priee  Bancs. 
1,  11.  to  Jan.  1,  'M  19M 

Bid.        Aak.  Bid.  Ask. 

HiBh  lltM  '11  114  'SO  »9\i  F«b.  100  Juna 
L«w.    SS     '30    SIM 'SO  Bl     D«o.    SS  Dw). 

oan.TiE  rtouK  mills  co.  ut  «■,  bwIw 

"B."     I>ae  Jnnv  1,  10U. 

DaUe^  June  1,  DOS.  Interest  parable  Jus* 
anil  Eks..  at  Bank  of  Uantrral.  Montreal,  Que. 

Tax  Statna — Favmait  oC  Fadoral  lacoma 
Tax  not  auumed  by  oompany. 

ADthorfawd   1760.000 

Ontotwidtav   7EO.00O 

DenMnlnattoo — Coupon.  1 1.000. 

Trimtpv— Royal  Trust  Co.,  Montreal,  Que. 

Bedrcmable  on  any  Interest  date  at  110- 

Onanls^itloii — See  Series  "A." 

Secvred  by  a  first  mortsasa  on  Oour  mill 
located  at  Fort  William  and  on  33  sraln  ele- 
vators located  at  various  points  In  Manitoba 
and  Saskatchewan,  Can.  Por  further  desoiiv- 
tlon  of  property  st«  Serins  "A." 

KaralnsB — See  Series  "A." 

Listrd — Montreal  and  Toronto  Stock  Bz- 
chansps. 

Oitetnal  Marlut— Offarea  br  Bank  of  Ifon- 

treal  at  106  and  Interest  In  July.  ISOt. 
IteriMt. 

Sae  Sarlea  "A". 

Pilsa  Emmn. 
Jtm.  1.  '17.  to  Jan.  1,  tl  1B20 

Bid.         Adc.  Bid.  Aak, 

Rlgll  IM  'IT  104  'SO  SS  Fab.  lOlH  Apr. 
I.ew.      SS'SO     9Z\k  'SO    03  Dec      SSH  Dw% 

OQILTIB  VXOOB  MIIX8  OO.  lat  Mtca.  6a. 
Bcrica  ••O."  Dm  Imm  1.  ItSS. 

Date*  Dae.  1.  ISll.  Intarast  payable  Jam 
1  and  Dec.  1.  at  Bank  of  Itontraal,  MoatrML 

Tax  Statu — Payment  of  Federal  beome 
Tax  Hot  aaaumad  by  eonvaay. 

Anthorlacd  1600.000 

Ootstandlnv    600.000 

Deaonlnatlea — Coupon.  11.100. 

Tmtec — Royat  Trust  Co..  Ifonbaal.  Can. 

BcdccasaUa  on  any  Interest  data  as  a  whola 
at  116  and  Intareat. 

Onairisatlan,  Eanfacs.  Bt«.  —  Sea  Sarlaa 
"A"  and  "B." 

SaeiOTd  by  a  first  mortrare  on  larce  nair 
mill  at  Medicine  Hat.  Alberta,  Can.,  and  on 
more  than  30  elevators,  located  In  Albarta. 
Saskatchewan  and  Manitoba. 

Ksmlnca — See  Series  "A." 

Oiialnal  MariKt — Ottered  In  Jan.,  tS14.  by 
Hanson  Brod..  Montreal,  at  par  and  Intarast, 
Market. 

Sm  Series  "A". 

Price  Kaase. 
Ab.  1.  'IS.  to  Jan.  1,  tl  Mm 

Bid.       Ask.  Bid.  Ask. 

Htffh  1««'1«  100  Hay    100%  Feb. 

Low.    02  '30    100  '19        SS  Dec.    100  June 


OHIO  M  UTTLK  KANAWHA  RAIUMIAD  00. 
lat  5s.    T>ue  Mareh  1,  IMO. 

Dated  March  1,  ISOO.  Interest  payable 
March  and  Sept,  1,  at  B.  &  O.  oOloe.  S  Wall 
Street.  New  Tork. 

Tax  Statew— Payment  of  Federal  Income 
Tax  not  assumed  company. 

Aatbarised   Closed  mortyara 

OntstanflBs  6338,000 

DeaomlnatloB— Coupon.  11,000,  S600  and 
SlOO  each. 

Trustee — Columbia  Trust  Co.,  Now  York. 

BedeemaUe  at  106  and  Interest  on  90  days* 
notlee. 

OrxanlsatloB  and  Control  Incorporated  In 
I960  la  West  ViKlnIa  as  sueoeaaor  to  the 
Zanerltle  A  Ohio  Blver  By.  Co. 

All  exoept  a  tsw  iA«ysa  of  flaoh  olaai 
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stock  of  the  Ohio  *  Little  Kanavrtia  R.  R. 
Co.  are  owned  by  the  Baltimore  *  Ohio  B. 
B.  Co.,  and  piedsed  under  the  latter's  P,.  L. 
E.  A  W.  Va.  Ref,  4a. 

Capitalisation.  Outstandlnx, 

Common    6916,000 

Preferred  {6%  oon-oum.)   1,660.000 

Funded  debt    S6I.500 

Beeoivd  by  a  direct  Brat  mortyaca  on  7S.04 
miles  of  road  extendlns  frrai  Fair  Oaka  to 
West  Marietta,  Ohio. 

Befondlny— B.  «  O.-PttU.,  L,  B.  *  W.  Va. 
Ref.  4s  and  B.  A  O.  Bet.  A  Oan.  6s  of  1991 
bonda  are  reserved  to  aoquire  the  outstanding 
bonds  of  this  Issue. 

Lesal  tor  Baltimore  Trust  Funds. 
Harkst. 

New    Terfc—Samuel    Ooldaebmldt.  Ray- 
mond M.  Smith. 
Pidl>d<lpW»  Bsraoa  *  Ztofland. 
Baltimore   Janklns.  Whedbae  St  Foe. 
Price  Ranee. 
Jan.  1.  '15.  to  Joa.  1,  '»  ISM 

Bid.         Aak.  Bid.  Ask. 

Hlxh    IDS  '16    106  '16  00  Hay   

Low.      SO  '19     90  '19  70  Dec.    SO  Dw. 

OHIO  *  WKSTBRN  UTILITIB8  00.  1st  Uea 
0<ril.  Tr.  Ss  and  Sa.  Dne  Aanat  1.  IKW. 
Dated  November  16.  1914.  Interest  payaUe- 
Hay  1  and  November  1.  at  Chlean  Trust 
Co..  Cbleaco.  or  P.  W.  Brooks  A  Co.,  New 
Tork  City. 

Tax  Status— 1%  Federal  Income  To*  P*M 
br  company  without  deduction.  PeuQaylvanla 
State  Tax  refunded. 

Aatherlsed   15,000.000 

OatataadlOB— 

6a    lfl4.SO0 

Ss    OBO.OOO 

67S4.900 

Retired  by  S.  F...  None 

Bcoerred  tvw  Ext   4,SS7.060 

Eknomlnallen— Coupon,  tlOO.  IBOO  and  tl,> 

000,    Reclaterable  as  to  principal. 
Trustee — Locan    Trust    Co.,  Philadelphia. 

Pa. 

Rcdeemsbic — 6%  bonds  are  redeemable  at 
110  and  Interest  and  G%  bonds  at  103  and 
Interest  on  any  Interest  data  on  4  weeks'  no- 
tice. 

Binldns  Fund — 1%  per  annum  of  bonds  out- 
fltandlits  each  AuKust  1.  from  IBIS  to  lOSO. 
m%  from  IBZl  to  1925  and  S%  thereafter, 
to  be  applied  to  the  retirement  of  these  bonds, 
at  not  exce^lnc  110  for  the  6%  bonds. 

Orranlxatieti — Incorporated  In  Delaware  In 
November.  1914.  Controls  the  Ft.  Scott  A 
Nevada  Llaht.  Heat.  Water  A  Power  Co..  and 
the  CbtUicothe  Bleo.  Ry.,  LIsbt  A  Power  Co. 

Capitalisation.  Outstandlny, 

Common  61.000,009 

Preferred  (7%  cum.)   213.400 

Funded  debt    1.379,900 

Secured  by  a  first  Ilcn  on  the  followins  col- 
lateral: 

The  entire  I4G0, 000  flrat  mortsaae  bonds 
and  ISOO.OOO  stock  of  the  Ft.  Scott  &  Nevada 
Lixht.  Heat,  Water  ft  Power  Co..  which  owns 
four  miles  of  street  railway  In  Nevada,  He., 
and  plants  supplylnx  electricity,  water  and 
saa  in  that  city,  and  raa  In  Ft.  Scott,  Kan,, 
and  the  territory  between  Nevada  and  Ft. 
Scott.  PoDulatlon  aerved.  34.000.  Frsnohlse 
for  artlflclal  aas  (which  Is  not  belos  sup- 
plied) electricity  and  street  railway  In  Ne- 
vada expires  In  September.  ISIS.  W^ter  fran- 
ehla'a  <n  Ft.  Scott  and  Nevada  expire  tn  lOSS. 
natural  caa  In  I8S0.  Natural  SMfranohlaea 
In  towns  between  Nevada,  and  .FK  Beott-aaaira 
between  1960  and  19sl?>Si^  ^idn3£3M^Be 


^  between  towna  la  either  on  prlv«ta  ricbt- 
2?*  or  bnllt  under  perpetual  franchlMs. 
The  entire  ITB.ODO  first  mortsajre  bondi  uid 
1100,000  stock  of  the  Cbltlicothe  Electric  Rr.. 
lit.  &  Power  Co..  which  owu  the  plant  eop- 
plTlns  electricity  and  tteem  heat  In  ChllUcotho. 
Ohio,  aervlnr  a  population  of  10,000.  Pran- 
^t*ea  are  perpetual.  The  companr  aleo  owns 
(our  miles  of  street  railway  for  whioh  the 
truchlse  expires  In  1918.  As  the  operatlca 
of  this  road  has  not  proven  profitable,  and 
the  oompany  is  about  to  abandon  It,  no  value 
iras  placed  on  tba  street  railway  pn^eity 
m  the  acaaisltlott  ol  the  propertr  of  this  com- 
pany. 

ttmn  «aM  Dee.  81: 

OrOBS  Net  Interest 

  M6«.I8«       m,B44  t4I.S45 

»"   IS4.MI         IMTO  4M4B 

»"   864.JM       110.408  41.406 

  108.148         70,844  88.184 

  188.108         78,481  87.409 

OrisfMl  Market— 1886.000  «s  and  5*  offered 
to  December,  1914.  by  P.  W.  Brooks  ft  Co. 
MBTfcet. 

Chlca(»— Baboock.  Rusbton  A  Co.,  Dedr* 
*  Ross.  ■ 

New  y«rk— P.  W.  Brooks  *  Co.,  Bsrdall 
Bros..  George  8,  Crap  &  Co. 

Philadelphia— P.  w.  Brooks  ft  Co. 

.  .        Prtee  Euice~«s. 
An.  1,  '16,  to  Jan.  i,  'tl 

Bid.  Ask. 
High  90  *1S  101  'IS 
I<ow.    90 'IS     91 '19 


USD 
Ask. 

SKDOQ. 
80  Hay 


OmU  ft  WK8TBRN  CTIUTIBS  CO.  AND 
raiO  UTUJTIBS  CO.  Joint  1%  Notes. 

SSI  USSfiffv^"      *  *^ 

1  ^r^Jrk  k  To^j?^ 

Tax  Statns    1%  Federal  Ineems  Tax  paid 

by  the  Company.  Pennsylvania  State  Tax 
refunded. 

Aatborlsed   1750.000 

Outatandins    OCfi.OOO 

ReecTved  tor  Corporate  PoqMwes  96,000 
lasoance  Restrlctlona — Additional  notea  la- 
suable  when  earnings  available  for  note  In- 
terest for  the  twelve  months  next  preceding 
IssuAnce  have  been  at  the  rate  of  at  leabt 
one  and  one-half  times  the  amount  neces- 
sary to  meet  the  Interest  on  all  outstand- 
ing notes  and  those  to  be  issued. 

Denomlnatlen*— Coupon.  81.000,  1600  and 
9100  (1917,  1927  and  19S2  maturities  only); 
roKlsterable  as  to  principal, 
^vstee— Republic  Trust  Co.,  miadelphla. 
Bedeetnable  at  108  and  Interest  on  80 
days'  notice. 
OrnnbwUon,  Propotles,  Bt«.— ^ee  Ohio 

*  Western  Utilities  Co.  let  Lien  &  Coll.  6a 
and  Ss  and  Ohio  Utilities  Co.  lat  Lien  S.  P. 
Ks  and  Sa 

Bwiirity — A  direct  obllcatlon  of  the  Ohio 

*  Weatem  Utilities  Co  and  the  Ohio  Utili- 
ties Co. 

Frier  Eiena—  Outstandlnr. 

Ohio  ft  Wentem  Utilities  Co. 

I9t  L.  and  Coil.  6s  and  Oa  of 

1019     1784,800 

Ohio  Utilities  Co.  1st  Lien  8. 

P.  Ss  and  6a  of  1948   1,106,000 

It  meBtli*  ended  Hev.  30  (combined): 

Oroes.  Net.  Interest. 

1920   tSSS.312       |233,&«1  8U9.066 

Orlrtnal    Market— 1666.000    offered  Jan.. 

1921.  by  P.  W.  Broolta  St  Co.,  New  York, 
etc.,  at  98  and  Interest. 


March  and  Sept.  1.  at 'Cleveland  Trust  Ca>. 

Cleveland.  Ohio,  and  National  Bank  of 

meree.  New  Tork. 
Tax  Btatiis — 2%  Federal  Inoome  Tax. 

by  eompany  wlthent  deduction. 

ADthorlied   8400.M* 

Ontatandlng    SOi.OW 

Beeerved  for  Frier  liene   9i.t«« 

Denomlnatlea— Coupon.  IB 00.  RovlatsrnMe 

as  to  principal. 

Tmstee — Cleveland    Trust    Co.,  Clerclmnd. 

Ohio. 

Bedeeinable  on  80  days'  notice  at  IfB  aad 
iBtereet. 

Central— Uersed  In  1907  Into  the  ClcvdnBd. 
Southwestern  ft  Columbus  Ry. 

Secured  by  a  second  mortsase  on  89  toUsn 
of  track  between  Mansfield  and  Gallon  and  W- 
tween  Oallon  and  Bucorrus.  Fopulatlm  served 
over  60.000. 

Prlw  lim— t»B,DOO  IM  HxL  7«  dm  An*. 
I.  1928. 

Vaderlles— C..  8.  W.  ft  C.  6*  of  IStT. 
Bandnse— See  Cleveland.   Bouthwcetem  A 
Columbu*  Ry. 

Boston — C.  B.  Denlson  A  Co.,  Charlea  A. 
Day  4k  Co. 

CloTcInnd — ^Borton  ft  Borton,  C.  B. 
ft  Co. 

New  Bavsn — H.  C.  Warren  ft  Co. 


OBIO  OENTKAI.  TRACTION  CO.  Cons.  Se. 
Dm  Hardi  1.  IMS. 
Dated  March  I,   1908.     Interest  parable 
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OBIO  CITIES  OAS  CO.  7%  Cenv.  Netes.  Dw 
fte,000,000  each  Jbbs  1.  from   IMl  to 

1936,  Inel. 

Dated  June  1,  1920.    Interert  payahle  Jwe 
1  and  Dec.  1  In  New  Tork  or  Chleaco. 
Tax  Statue — 1%  Federal  Inoeaie  Tax  paid 

by  the  company  without  deduction. 

Authorised   810.0Oe.Mf 

Outstandlnf  (July  1.  '21)   800.000 

Balance  Retired. 

Pofpose  of  laane — To  reimburse  the  eoni- 
pany  for  (>xpendttures  made  In  oonnectlon  with 
the  purchase  of  a  larre  Interest  in  the  Okla- 
homa Produolnr  ft  Reflnlns  Corp..  and  to  re- 
tire on  July  1,  1920.  $1,260,900  0%  Notes, 
maturlnx  July  1,  1980,  and  Jan.  1,  1911. 

Dtflomlnatlon — Coupon.  91,000.  Bealater- 
able  as  to  principal. 

Tmstee — Guaranty  Trust  Company.  New 
York. 

Redeemable  on  any  Interest  date  on  BO  daya* 
notloe  as  a  whole  or  In  part  by  the  latest  aerial 
maturities,  at  108  K  and  Interest  tor  noCan 
maturlns  In  four  years  or  more,  the  redemp- 
tion prlee  brine  reduced  H%  each  year,  or 
part.  I'm  than  (our  years. 

CeavectUda  at  any  time  prior  to  maturity 
or  earlier  redemption.  Into  XI  shares  ot  ecra- 
mon  atock  of  the  company  (ot  98S  par  or  tta 
eaulvalent)  for  each  81,000  principal  amount 
of  notee  at  the  followlnar  pricea  per  ahare: 

I4B  from  July  1,  1910,  to  Hay  11,  1911.  ineS. 

(40  from  June  1.  1911,  to  May  81.  1911.  tod. 

947  from  June  1,  1911,  to  Hay  81.  1918.  IndU 

(48  from  June  1.  1988.  to  Hay  II,  1914.  IncL 

849  from  June  1,  1924.  to  Hay  II.  1916.  tool, 
with  a  cash  adjustment  of  the  differenes  be- 
tween the  conversion  price  and  140  per  ehare. 
and  of  accrued  Interest  on  the  nMee, 

The  holders  of  theae  notes  shall  have  the 
rlaiit  to  convert  them  Into  eommon  stock  at 
any  rote  more  favorable  than  the  above  term, 
whioh  may  be  granted  to  any  eemrltle*  here- 
after iaaued  by  the  eorapeny. 

The  conversion  prioee  shall  also  be  redoosd 
If  the  company  Issues  addltlonat  common  steefe 
under  oondlttons  to  be  specified  to  ths  trwt 
asrcement. 

The  trwt 


acasiMinf^ylC^lO^lC 


thst  tta*  prloM  umimA  abora  per  rti>r«  mtr  In 
no  «v«nc  bm  lnor«ued. 

Tb«  company  mar  par  stock  dividends  at 
a  rata  not  in  «xo*m  of  8%  p«r  annum  with- 
out redudnc  tfae  converalon  priee. 

OnantaaUon — Incorporated  In  Ohio  April  SI, 
1S14.  Name  cbansed  to  The  Pure  Oil  Co,  on 
txdy  I,  lt20.  Owna  tbe  followlns  aubaidlarr 
oompaalte.  the  parcantafea  r«preaentlns  com- 
pany'■  Htock  holdliwa:  99.77%  of  Tbe  Colum* 
boa  Oaa  ft  Puel  Co.,  100%  of  Tbe  Federal  Oaa 
ft  Fuel  Co.,  100%  of  The  Sprlnsfleld  Oaa  Co., 
f9.<l%  of  Tba  Dayton  Oaa  Co.,  100%  of  Tho 
Mountain  State  Oaa  Co.;  theae  oompanlea  de- 
Urar  natural  sa«  to  lit. 000  conaiunera.  100% 
of  tfae  Pure  OH  Pipe  Line  Co.  <Ohlo}.  100% 
of  tbe  Pure  OH  Pipe  Line  Co.  (PennaylvanlaJ. 
100%  of  the  Producera  and  ReOnera  Pipe  Line 
Co.:  ownlDE  3,300  mllea  of  pipe  line  connected 
to  t.COO  wella  and  operated  by  89  pump  ata- 
tlona.  H.41%  of  tbe  U.  S.  Pipe  Line  Co., 
ownloK  a  pipe  line  for  the  tranaportatlon  of 
rallnad  oil*.  l.OW  of  tbe  Hoor*  Oil  Reflnlna 
Company,  corapotudera  of  oil  and  ntanufao- 
turara  of  crease  and  aoap,  ownlnK  3  dlatrlbut- 
Invinc  stations  and  IB  drlve-ln  stations  In 
Ohio  and  Indiana. 

A  aubatantlal  Interest  in  tha  Oklahoma  Pe- 
troleum and  Rellnlnc  Corporatton  and  the 
Union  dea  Petrolca  d*OkIahoma  was  pnndiaaad 
In  January,  1120.  Tbia  company  In  addition 
to  It^  oil  aereaca  wratas  a  eomplataly  oonlp- 
pad  nUaary  la  HUskotoa,  Okla..  aa  wall  as 
plpa  llnea.  eashuAaad.  ■aaollna  plants  and 
dlatrUnitlnc  atatlou  In  Oklahoma. 

In  addition  to  the  propartiea  owned  and 
operated  by  tha  above  named  subsidiary  com- 
panies. Tha  Obio  Cltlea  Oaa  Company  owna 
and  oparatea  oil  and  sas  properties  aa  follows 
Nearly  a  million  acrea  ot  leaaaholds  and  fee 
ta  OUo,  West  Vlrsinla.  Kentucky,  Illinois. 
Kanaaa.  Oklahoma.  Loulalana,  Texas,  and 
Kaw  Mexico.,  of  which  <S,000  acrea  are  ap»- 
rated  leaaes  consiatlns  of  over  3,000  produc- 
Inc  oil  weils;  T  caainshead  aaaoline  planta  In 
Ohio.  Weat  Vlrsinla  and  Olclahoma;  a  aalt 
plant  In  West  Vlrsinia,  havlns  capacity  of 
1,000  barrels  ot  aalt  p«r  day:  S  refloerlea  In 
Fennaylvanla.  Ohio.  West  Virginia  and  Okla- 
homa, whose  total  reflninr  capacity  ezceeda 
26.000  barrela  per  day;  1.674  tank  cars,  of 
which  1.B19  are  owned  and  IGG  under  leaae: 
41  dlatrlbutins  stations  and  SC  drive-ln  sta- 
ttooa  in  Vermont.  Mossacbusetta,  New  Jeraey. 
Delaware,  Maryland,  New  York,  Pennsylvania, 
West  Vtr«lnta  and  Ohio. 

Capltftlisatlon  Outatandinc 

Common  (par  US)..  .$47.020.78S 

Preferred  (61i%  cum.)  IS.RSS.SOO 

Funded  debt    8.000,000 

Note — On  March  19.  1020.  an  iaaua  of  110,- 
•00,000  convertible  preferred  stock  was  auth- 
orised bearlns  eamulatlve  dtvldeada  at  tha 
rate  ot  ft%  per  annum. 

SecorUy — A  direct  obllcatlon  ot  the  eora- 
pany,  but  not  secured  by  a  mortnpe.  Under 
the  provisions  ot  tbe  trust  ssreement  tbe 
company  covenants  aa  follows: 

That  tt  BhaU  not  plaoe  any  mortirace  or 
other  charre  vxeept  purchase  money  mortsases 
(which  In  the  cast  ot  other  than  oil  produdns 
properties  must  be  paysbia  after  tbe  laat  ma- 
turity of  these  notes)  upon  any  of  Its  Axed 
aasrta,  or  rermlt  any  su^  mortgncr  or  charse 
to  be  Imposed  upon  tbe  llxed  aaaets  of  a  aub' 
sldtary  c<Tnp?ny. 

The  company  and  its  aubsldlartea  shall  at 
all  tlmca  maintain  th»lr  acerov^te  current  as- 
eeta,  aa  defined  In  the  truat  asreement,  at 
tqual  to  tha  aum  <*t  all  their  direct  and 
eontlnsent  liabilities.  Inotndin*  these  notps.  but 
sxcludlnr  tbo  18,114,000  mortcaca  bonds  4tf 


BSC 


subsldlaiy  asmpanlea  mw  ontitaBdlnv,  por- 
<diasa  monev  obllcatlias  tlven  for  aoqulslti<« 
of  pnverty  and  maturlnc  after  tha  last  ma- 
turity of  thaea  notes,  and  contracts  dven  (or 
the  purchase  ot  oil  produdnc  properties  la 
oonneetlon  with  which  no  mortsaare  or  noM 
Is  given. 

Tears  ended  Har.  31  (consolidated): 

Oroas.  Net.       Int.,  etc 

1*80   IB<,304.09D  $10,773,680  1321.963 

1919   47,423,890    11,439,873  403,804 

1918   39,929,134    12,678,980  477,860 

Orlslnal  Market — 810,000.000  offered  May. 

1920.  by  Guaranty  Trust  Co..  New  Tork,  Cen- 
tral Trust  Company  of  Chleaso.  Illinois,  Wm. 
A.  Read  ft  Co.,  New  Tork.  etc,  at  prices  ranr- 
inc  from  99  to  96  and  Interest,  according  to 
maturity, 

1S» 

Bid.  Aak. 

Ulffh   94)fcOct.  OSHBept. 

Low.   92     Dec.    94  Dec 

1M3 

High   98  Dec    97H  July 

Low.   93  Dec.    84  Dec 

1*84 

Riffb   g4U  Oct.     90  Oct. 

Low   92  M  Dec    94  Sept. 

1»6 

High   91  Sept.    98  Jxxlj 

Low.   01  Dec    14  Dec 

MajfcH, 

IStmr  TortL^-T.  Hall  Kerea  *  Co.,  Uortoti, 
lAchenbruch  fts  Co.,  Salomon  Bros.  &  Huta- 
ler. 

FhOadelphlii^Paul  A  Co. 

Chicago    Coptrnl  Trust  Oo.  of  lUlnola 

OHIO  CONMECTINO  KAILWAT  CO.  Irt  te. 

Due  9«pt.  1,  ms. 
Dated  Sept.  1,  1903.    Interest  payable  Mar. 

and  Sept.  1,  at  Penna.  R.  R.  Co..  New  Tork. 
Tax  fitatos— 8%  Federal  Income  Tax  paM 

by  company  without  deduction.   Tax  exempt  la 

Pennsylvania. 

Authorlaed   .11.000.000 

Outstaadmc    I.IST.OOO 

Setlred  by  8.  F.   113.000 

DenomlaatloB — Coupon.     81.000.  Realstai^ 

able  as  to  principal. 
Tmatee— Farmer's  Loan  ft  Trust  Co.,  New 

Tork. 

SInkInc  Fbnd — Annually  bednnlns  Sept.  1. 
1904,  1%  of  the  bonds  outatandins,  to  be 
applied  to  their  purchase  and  cancellation  at 
not  exceedlns  par.  It  bonds  ars  not  purchas- 
able at  this  price  fund  shall  revert  to  tbe 
company. 

Guaranteed  principal  and  Intereat  by  tha 
Pennsylvania  Co.  by  endorsement. 

OrcanUatten  and  Control — Incorporated  la 
Pennaylvanla  in  1S8G.  Property  leaaed  by  the 
PlttaburKh,  Cincinnati,  Cblc,  ft  St.  L,  Ry.  In 
1890.  for  Indaflntte  period.  This  lease  has 
been  assumed  by  tba  Fittsburvb.  Cincinnati, 
CblCSBO  ft  St.  Louis  R.  R.  Cc,  successor  eomr 
pany.  Tla  rental  Is  based  upon  the  annual 
averase  net  eamlnn  for  tbe  three  irears  ended 
June  80,  1917.  The  Pennsylvania  Cc  owns 
the  entire  stock. 

Capitalisation  Outatandinc 

Comm<j4i   12,000,000 

FundM  debt    l.SST.OOO 

Secured  by  a  first  mortsaRe  on  a  bridge 
over  the  Ohio  River  from  Plttaburah  (brldse 
UBPd  by  P.  C,  C.  ft  St.  L.  R.  R.  and  PItU., 
Ft.  Wayne  ft  Chlo.)  and  upon  9  miles  of  — *- 
track,  6  mllea  ot  aecond  track  and  31  miles 
of  sidlnsa. 

L^al  for  aavinsa  banks  In  Conn. 
Ltatcd  on  tbe  New  Tork  and  Philadelphia 
Stock  Bzcbanses.  i 
Oridoal  Marfcst-T||i,«B(,e9Cj^$i©g[e*.. 


IflOI.  at  104  H  and  Intnwrt  by  Bftllsr  *  8t«- 
renaon,  nilladelphla. 

Market. 

Nnr  Toifc — AmbroM  B.  Otark  ft  Co.,  Dun- 
ham ft  Co.,  Rodmond  ft  Co.,  Raymond  M- 
bnith. 

FhllBdelphla— Barnes  ft  Lofland,  BIddls  ft 
Henrr,  Henry  D.  Boennlns  ft  Co.,  SUklM 
Uorrio  *  Co..  Vllltam  W.  Foffarty,  Harpw 
ft  Tamer.  McCown  ft  Co.,  Reed  A.  Horsan 
ft  Co.,  laaac  Starr.  Jr..  ft  Co. 

Flttebnrb— R.  B.  Hutcblaaon  ft  Co. 
Mee  Baiwe— M.  X.  8.  B. 
Jan.  1,  '13,  to  ttm.  1,  'M  UtO 
Hl«h   >«  Feb.  I,  'II  SO  Sept.  t 

Low.    7S  Oct.  S.  *18  80  SepL  3 


OHIO  BUeCTKIC  RAILWAT  CO.  W  ft  Btf. 
Be.    Doe  Jan.  2,  l»ao. 
Dated  January  1,   1910.    Intereit  payable 
Jan.  and  July  1,  at  Tnwtee'a  oOlea,  RiUa- 

delphla. 

Defaalt^-Jan.  1,  lOlB  lnt«reat. 
Tax  Statue — i%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Aatborlxed   91G.DO0.OOO 

OntetaodlnK    4,200.000 

Bcserved  for  Ext   7.S00.000 

BeeerreJ  to  Retire  Prior  Ueae  1.260,000 

D^oMWfnatlon — Coupon,  11,000.  Reviiter- 
able  ai  to  principal. 

TrMtee—PldelltT  Truet  Co..  Phllaaelphla. 

Bedeemable  at  lOfi  and  Intereat  Jan.  1.  lOlS, 
or  on  any  Interest  date  thereafter,  on  SO 
days'  notice,  aa  a  whole  only. 

RecHvenhip— B.  J.  Jonee  waa  appointed 
receiver  for  the  entire  property  January  SB, 
ItSl,  and  J.  H.  UcClure  appointed  ancillary 
receiver  for  the  Indiana,  Columbus  ft  Bast- 
em  Traction  Co.  and  Henry  c.  Paul,  an- 
cillary receiver  for  the  Pt  Wayne  Van  Wert 
ft  Lima  Trac.  Co.  on  January  ti,  19SI, 
Henry  C.  Paul,  receiver,  took  over  the 
operation  of  the  Ft.  Wayne  Van  Wert  ft 
Lima  Trac.  Co. on  February  1,  1931. 

Orf aidiotloo — Incorporated  Hay  IB.  IS07.  In 
Ohio,  on  Aus,  31.  1907,  purchased  The  Lima 
A  Toledo  Traction  Co.,  which  owned  the  Una 
from  Lima  to  Toledo  and  on  Dee.  SI,  1909, 
puretaased  the  Lima  Blectrlo  Ry.  A  Ltcht  Co.. 
which  operates  In  Lima.  Ohio,  on  Anv.  81. 
1907.  leased  The  Fort  Wayne,  Van  Wert  ft 
Lima  Traction  Co..  the  line  from  Lima.  Otdo. 
to  Fort  Wayne,  Ind.  It  also  acquired  by  leaae 
The  Indiana,  Columbus  ft  Eastnn  Traction 
Co..  which  asalned  to  It  the  leases  ot  Tlw 
Columbus.  Newark  ft  Zanesvllle  Blectrlo  Ry. 
Co.  On  Feb.  1,  1B08,  It  purchased  the  prop- 
erty of  The  Cincinnati.  Northern  Traction 
Co.  (since  dlasolved)  and  acquired  from  that 
company  Its  lease  of  The  Cincinnati.  Day- 
ton ft  Toledo  Traction  Co.  (sold  under  fore- 
closure June  30.  1917).  Now  under  direct 
control  and  operated  by  the  Cincinnati  ft 
Dayton  Traction  Co. 

Inoludlns  city  lines  la  Zanesvllle,  Newark. 
Lima.  Ohio,  and  other  points  the  operatlnc 
mllease  of  the  company  Is  6B3.04  miles,  ex- 
tendlns  from  Zanesvllle  on  the  east  via  New- 
ark to  Columbus,  thence  tbroush  Sprlnsftetd 
to  Dayton,  where  connection  Is  made  with  the 
Cincinnati  A  Dayton  Traction  Co..  and  (rOTn 
Dayton  to  Union  City,  where  connection  la 
made  with  the  Union  Traction  Co.  of  Indiana 
for  Muncle,  Andernon  and  Indianapolis,  Ind. 
The  lines  of  the  company  nlno  extend  north 
from  SprlneflPlil  throuifh  Urbana  and  Belle- 
fontatne  to  Lima,  nnd  from  Lima  to  De- 
fiance; to  Toledo  In  Ohio,  and  Fort  Wayne. 
Ind.  Electric  light  and  opwer  bualnees  la 
conducted  In  the  cities  of  Zanesvllle,  Lima 
and  steam  heating  plant  la  operated  Ut 
Lima.  On  April  SC.  1920.  surrendered  the 
lease  ot  the  Dayton  ft  Western  Traetlon  Co. 

Mt 


Capitalisation  OatsCajuBas 

Common   IS.OM.OM 

Preferred  (5%  lUxMian.)  S.»OI.Mt 

rnnOed  debt   S.U«.Sft 

Seeured  by  a  mortsacs,  subject  ta  ^ler 
Hens  on  the  entire  property  owned. 

Prior  Uens — 11.110,000  various  tsaacs  eC 
Lima  Blectrlc  Rys.  ft  Lt.  Co.  (matnrinc  ItlC 
to  IB2S)  and  11,470,000  Ft.  Wayne.  Vaa  West 
ft  Lima  Trac.  Co.  Ss  of  1930. 

UBderllea— 2d  A  Oen.  Sa  ot  194S. 

Tean  ended  Dee.  SI: 

OrosB  Net  'Cbarcea 

1920               SE.DSI.OflS  1921.321  S1.S7S.S«« 

1019                  4,606,322  1,182.104  1.SSS.M4 

1918                4,098,089  1.311,992  1,851.8X4 

1917                  2,70G,380  1,298.642  l.TI9,2M 

1915                4,120,486  1.77S.3SS  1.7:<.2M 

1916                1.708.784  1.878.680  1.8t7,»at 

1914                3.Bkl,61l  1.717,761  1,7T*,3M 

'Ineludes  tam.  reotala  and  Intereat. 


OmO  OAS  ft  KLBCTUO  CO.  (TBE>  lat  S.  W. 
<s.  Series  "A."    X>ae  Hay  1.  IMS. 
Dated  May  19.  191<:    Intereat  payable  May 
1  and  Nov.  1,  at  Redmond  ft  Co..  New  Toi^ 
Tax  Status — ^Payment  of  Federal  Iboodm  Tak 
not  aaaumed  by  company. 

Anthorimd   Unlimited 

OsfstandtwT   MIt.KM 

Hd4  In  8.  V   ti.148 

Provisions  of  Issne-^ddltlimal  bonds*  may 
be  issued  when  net  are  one  and  two-tklrds 
times  the  Interest  on  all  bonds  oatstandlna. 
Includlnc  those  applied  tor  and  with  Uie  ax- 
oeptlon  of  8300,009  only  tor  80%  of  the 
oast  of  addltltms.  etc..  or  la  the  eaae  ot 
ertlea  pbysloally  eonneeted  with  thoas 
at  not  to  exceed  80%  ot  the  renlacement  vntaa, 
omlttlBS  depreciation. 

Denomloatlon — Coupon.  81.000  and  S609. 
Redsterable  as  to  principal.  Resistered. 
81.000  and  8600  and  mnlUplea  of  S1.0B6.  C 
A  R.  Interohanseabla. 

Tmstco— Csatral  Union  Trust  Co..  Mow 
York. 

Bedeemable  at  107  4  and  Interest  on  any  In- 
terest date  on  60  day^  noUee. 

8lnkiw  Fund — Annually,  bedaalnc  Hay  I. 

1918,  1%  of  outatandinc  bonds,  for  their  por- 
chass  or  redemption  at  not  over  101 M  ant 
Interest  on  80  days'  notice, 

Orranisatleo — Ineorporated  In  Ohio  la  1916. 
and  aOQnIred  the  pnvertles  of  the  Mddletown 
Oas  A  Bleetric  Co..  Franklin  Blectrlo  UsbS 
Co..  Xioetoala  Blectrlo  Co.,  New  Liabon  Oaa 
Co.  and  Medina  LiAt  ft  Power  Co. 

Capitalisation,  Outstaodliv. 

Common   8186.9M 

Preferred  (7%  cum.)   284. 10« 

t^inded  debt   1.100.6Dt 

Secnrrd  by  a  first  mortirase  on  ras  and  eleo- 
trie  Ushtlnff  properties  In  Middletown  and 
electrle  propenies  In  Franklin,  Sprlnctmro^ 
Lisbon  and  Leetonia,  all  In  Ohio.  The  o«b- 
pany  purchases  electric  power  for  dlstrlbntlen 
In  Liabon  and  I,eetonla  and  natural  ras  tor 
Ulddlrtown.  The  company  has  a  ten -year 
municipal  llghtln*  contract  In  Middletown. 
Poputattoa  served,  SS.OtO. 

Cntsitlea    8200,000  Deb.  Sa  of  IfSt. 
Team  wdet  Dee.  tit 

Oram.  Net.  Intanat. 

1910   S76S.84B      1116.196  Stt.4n 

1919   611.431        1»,S99  S9.94S 

1918   483.eSS        1S1,»86  67,048 

Ortsinal  Hukf*— 1800.000  offered  Jooe. 
1918.  by  Redmond  A  Co..  New  Tork.  at  190 
and  Interest.  A  block  offered  by  the  same 
firm  Feb..  1018.  at  96  and  Intsrost.  A  block 
offered  by  aama  Arm  Fsfei..  1921.  at  88  and 
imorott.  Digitized  by  GOOgLe 


Kmr  Tork— Morton.  lAohanbrneh 
Bedmond  *  Co. 

FmidcMce.  B.  I. — ^Honiblowor  *  WmIu. 
Price  B*afe. 
Jaa.  1.  '17.  to  Jan.  I,  '81  IS  to 

Bid.         Aak.  Bid.  Amk. 

Htvh    t4'19    1«E'17  MFab.  SIJWB. 

L.OW.    «t  '19     n '!»  SB  Dec      88  Deo. 

OHIO.  IMDUMA  *  WBSTBRN  BAILWAT 
<X».  Irt  PFflTornw        Dw  April  1.  IMS. 

ItaM  April  1.  1818.  lotMreat  panUa  oiwr- 
t«ir,  Jan.  1,  etc.  M  Gratia  Central  Tar- 
mUuU.  New  Tork. 

Tax  Stato* — X%  Federal  Inoomt  Tax  paid  by 
company  without  deduction, 

Aathorlied  and  OatmailaB  SUO.DOO 

DenomliHUtaD— Coupon.  11,000  and  1804. 
8«cl>terable  aa  to  prinotoal. 

Troatea — Central  Union  Tntat  Co.,  New 
Tork. 

Goanurtccd  aa  to  latereat  by  tbe  C„  C.  C. 
A  St.  L>.  By.  under  terms  of  leaae. 

Aannnied  by  tbe  Peoria  A  Bastem  Ry.  Co. 

Control — The  Oblo,  Indiana  A  Weatem  Ry. 
Co.  waa  reoryanl»d  under  forecloeure  In  1800 
aa  tbe  P«orIa  A  Baatem  By.  Co,  Tbe  latter 
aompany  la  cootroUed  tbrouvh  ownerahlp  of 
88,000.100  of  Ita  8t.l84,XOO  stock  by  tbe 
Cleveland.  Clnn.,  Cblo,  A  St.  L.  Ry.  (N.  T. 
Centrat  Ltnea).  The  property  la  leaaed  to  the 
C  c.  C.  *  St.  Ry.  until  1040,  but  opei^ 
ated  aepar»tely, 

8ccarcd  by  a  first  mortsaae  on  136.47  mllea 
at  road  extending  from  Sprtnalleld.  Oblo,  to 
btdtanapolla  and  a  aeoond  mortaace  oa  101. 45 
mtlea  of  road  from  Indlanapollo,  Ind.,  to  Pe- 
Un.  111. 

Prior  Llena — 1088,100  Indiana.  Bloomlnvton 
A  Weetern  let  Pref.  4a  of  1S40. 

Vnd<rUfa— P.  *  E.   Rt.    lat  Coca.    4a  of 
1040,  bonda  of  which  liaue  are  reaerved  to 
retire  thia  laaue  at  maturity  and  Inoome  4a 
1000.    Alao  the  C.  C,  C.  *  St.  L.  Gen. 
4a.  aa  to  137  mtlea  covered  by  tbe  flrat  lies. 

Aefnndlac — Bonda  are  reoenred  nndar  C. 
C.  C.  ft  St.  Ih  Ry.  Ret.  A  Imp.  Ut>«.  to  retire 
thIa  laaue. 

Uated  on  the  New  Tork  Stock  Bxchanse. 
Market. 

nttabaisb— R.  B.  Hutdilnaon  A  Co. 
Now  Toi*— Carruthera,  Pall  A  Co..  Wil- 
liam Camesie  Ewen,  F.  J.  Llaman. 

Priea  Bansa. 
9m.  I.  '19.  to  tma.  7.  tl 

Bid. 
HiKh    OSK  '18 
Low.    10  '80 


Bid. 
78  Feb. 
70  Apr. 


tmO  I^IOHT  A  POWER  lat  0a.    Doe  May  1. 

UH4. 

Z>ated  May  1,  1014.  Intereat  payable  May 
1  and  Nov.  1,  at  Truatee'a  Office,  New  Tork 
City. 

Tax  Statna — Payment  of  Federal  Inoome 
T*x  not  aaaumed  by  company. 

Avthorlaed   Closed  mortraye 

Ontatandlnc  (Jan.  1,  '31)  81.176.000 

Retired  by  S.  F.   88.000 

Denomination — Coupon.  11.040.  Reylaterabla 
aa  to  principal  only. 

Tninlee — Ouaranty  Truat  Co.,  New  Tork. 
Bfdcrmable  on  Hay  1.  1B19,  or  any  Intereat 
date  thereafter  at  lOB  and  Intereat. 

ImproTement  or  Sinking  J^nd — H%  of 
amount  of  bonda  outatandins  payable  annually 
from  If  IB  to  1923,  incluaive.  1%  from  1934 
to  1928.  1U%  from  1S30  to  1938.  and  t% 
thereafter,  to  be  applied  either  to  Iroprore- 
menta  and  addltlonala  for  which  bonds  ralcht 
be  laaoed.  or  to  retire  bonda. 
Oaalral — Zneorporated  In  Ohio  In  1011.  In 


Hit  thIa  oMnpaay.  with  aeveral  athern.  waa 
meraed  Into  the  Central  Power  Co.  The  name 
of  the  latter  eompany  waa  diaiicad  on  Nov, 
SO,  1019,  to  the  Oblo  Power  Co..  which  oom- 
pany  la  a  stAsldlary  of  tlw  .AiBarloan  Oas  A 
Blectrlc  Co. 

Bcewrcd  by  a  flrat  mortcace  on  planta  «np- 
plylBV  electricity  la  the  followlny  altlea  tn 
Ohio:  Newark  {population  1010.  88,404);  t<aB- 
eaater  (18,008):  Tlffln  <ll,884)i  Fremont  (0,- 
8S»;  Foatoria  (0,S9T):  Ut.  Temon  <8.087)i 
L«can  (4,880):  CrookavUle  (8,088;New  Loxln*- 
ton  ».8S9):  Shawnea  (8,880):  and  New  Stnlto- 
Tllle  <2.342).  Tha  tcUl  pwulatlon  eenred  is 
approximately  IbO.OOO.  Company  does  tha 
street  llsbtin*  In  all  citlea  exceptlny  Newark. 

The  citlea  served  are  divided  Into  two 
croups.  Tlllln.  Foatoria  and  Fremont  beinr  lo* 
eated  In  the  northwest  aeotlon  of  tbe  state  and 
the  other  citlea  In  the  aouth  central  aeetton. 

Franchisee  tn  aeveral  citlea  are  unlimited  aa 
to  time,  elaewhere  none  expire  prior  to  1047. 

Pnderllaa-  Ohio  Power  (3o.  lat  A  Raf: 
Mtoie.  nnder  which  mertgas*  bonds  ars  ro* 
aervad  to  retire  this  Issue. 

Bamlnn— See  Ohio  Power  Co.  1st  A  Ret. 
Mtsa. 

Orlalnat  HarlMt— 81.800,000  offered  In  Dee., 
1014,  by  Perry,  OMti  A  Burr  and  N,  W.  Har- 
ris A  Co.,  Boaten,  Harrla.  Forbes  A  Co..  New 
Tork.  and  Harrla  Trust  A  Savliisa  Bank.  QtU 
oaco,  at  90  and  Interest. 

Mavket. 

New  Tork— Karris.  Forfaea  A  Co. 
Boaton— Coffin  A  Burr.  Harrla,  Forbes  A 

Co.,  Inc. 

Price  Kanse. 
Jan.  1.  •!«.  to  Jan.  1,  •«  UtO 

Bid.       Aak.  Bid.  Ask. 

High    OS  '18     08  li  '17       19  May    87  )i  Feb. 

Low.    T8  '10      80     '20       78  May    SO  Jnly 


fST 


OHIO  POWER  COMPANT  (THE),  lat  A 
Ref.  8.  F.  78,  Sertea  A.  Due  Jan.  1, 
1951. 

Dated  Jan.  3,  1921.    Interest  payable  Jan. 

1  and  July  1  In  Now  Tork. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  the  Company  without  deduction.  Pann* 

sylvanlA  State  tax  refunded. 

Authorised    Open  Mortsaire, 

Ontataadtair   818.800,000 

Pledged  to  Bconre  TU%  Notes.  1.880,000 
laauwiea  Beatrietioas  —  Additional  bonds 

are  issuable  for  refundinc  purpoaes  or  for 

extensions,  additions,  etc.,  at  par  for  76% 

of  the  coat. 
Denomlnationa— Coupon,    1100,    |S00  and 

81,000:  reglBterable  na  to  principal.  Coupon, 

81,000  exchangeable    for    fully  registered 

bonda. 

Tmstee— Central  Union  Trust  Company, 
New  York. 

Redeemable  on  any  interest  date  on  sixty 
days'  notice  at  107  and  Interest  to  and 
including  Jan.  1,  1030:  at  106  and  intereat 
to  and  Including  Jan.  1,  19S1:  at  10*%  and 
Interest  to  and  including  Jan.  1.  1936:  .it 
103  and  Interest  to  and  Including  Jan.  1, 
1041:  at  lOlM  and  intereat  to  and  Includlnv 
Jan.  1,  104B,  and  at  100^  and  tntarest 
thereafter  to  maturity. 

Sinking  nind— Anntially,  beginning  Jan.  1, 
1024,  an  amount  equal  to  m%  of  Series  A 
bonds  outstanding,  up  to  and  Including  Jan. 
1.  1936,  and  thereafter  2%  to  maturity.  Thla 
fund  la  to  be  applied  to  tha  purchaaa  of 
bonds  In  the  market  if  obtainable  at  or 
un'ler  pnr. 

OrgnnUatlon  and  Control—Incorporated  tn 
Ohio  In  1907  aa  the  Canton  Blectrlc  Co., 
name  wbb  changed  to  the  Central  Power 
Co,  In  March,  1016;  again  changed  on  No- 
vember 20.  1919,  to  the  Oblo  Power  Co. 
The  Company  la  a  conaolldatloB  of  tha  iHor- 
chants  Heat.  U«^gifti5bv^ST©C^(e'" 


Canttm  Light.  Heat  Mid  Power  Co.,  the 
Central  Heating  and  Light  Co..  the  Ohio 
Light  and  Power  Co.  and  the  Bunnyslde 
Electric  Co.  Owne  the  60%  of  the  capital 
stock  of  the  Ohio  State  Power  Co.  Con- 
trolled through  Btock  ownorohlp  by  the 
American  Oas  and  Bleotric  Company. 

Capita  Illation.  Outrtandlng. 

Common  |2, 700,400 

Preferred  (6%  cum.)   1,831,800 

Punded  debt    18,417.600 

Secured  by  a  general  mortgage  on  the  en- 
tire property  of  the  Company,  on  a  part  of 
which  It  la  a  Rret  Hen.  The  property  cov- 
ered by  thlfl  mortgRge  comprises  a  large 
electric  light  and  power  generating  and  dis- 
tributing system  In  Important  manufactur- 
ing sections  of  Ohio,  with  over  1028  miles  of 
transmission  and  distributing  lines  and 
Mrving  the  cities  of  Canton.  Newark,  Steu- 
benvllle  and  the  Ohio  River  District  near 
Wheeling,  W.  Va.,  and  in  all  in  over  46 
cities  and  towns  In  the  State.  The  com- 
pany's main  power  station  Is  at  Windsor, 
on  the  Ohio  River  near  Wheeling.  W.  Ta., 
one  of  the  largest  generating  steam  turbine 
plants  In  the  United  states. 

Prior  IjIcii»—  Outstanding 
Canton  Electric  1st  &  Ref.  Ss, 

18»    tl.Sia,BOO 

Ohio  Light  *  Power  Oo.  1st 

Bs,  1*44   1,1SI.W» 

Bucyrus  Light  ft  Power  Co.  1st 

1040   ISB.OOO 

The  above  mortgages  are  closed.  Bonds 
are  reserved  under  this  mortgagee  'or  the 
retirement  of  the  above  Issues. 

Yean  ended  Dee.  31 1 

1820   |7.m,843  |S,4T?,4S8 

1818.   8,486,768  1,820.684 

Original  Blntket— 810,080,000  offered  Jan.. 
19»,  by  Dillon,  Read  ft  Co.,  New  Tork.  etc., 
and  Continental  and  Commercial  Trust  and 
Savings  Built,  Chicago,  at  8BU  and  In- 
terest 

Market 

New  Toik — Hannahs,  Ballln  ft  Lee,  Harts- 
horae  ft  Battetle,  John  Nlckerson.  Jr. 

ndladelphla— B.  R.  Barnard.  William 
Harriott  Can  by,  Samuel  McCreery  ft  Co., 
Townsend,  Whalen  ft  Co.,  Wurts,  Dulles  ft 
Co. 

Salt  Lake  Cltj^Palmer  Bend  ft  Mortgage 
Co. 

Los  Angeles — Banka  Huntley  ft  Co. 
8«a  Diego— Biyth.  Witter  ft  Co. 
Lonlsvllle.  Ky.— Block,  Fetter  A  Co. 
Brte.  Fb.— Brie  Trust  Co. 


Dns 


OHIO  BITER  BAILBOAD  CO.  1st  5s. 
June  1,  1936. 

Dated  March  29.  1886.  Interest  psyabla 
June  and  Dec.  I,  at  Baltimore  A  Ohio  R.  R. 
Company'e  otflce,  2  Walt  St.,  New  Tork. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlxed   12,000.000 

Oatstandlng   2,000,000 

DenentinaU»n~Coupcn.  11.800.  Beglsterable 
as  to  principal. 

Tmstee— Fidelity  Trust  Co..  PhtUdelphla. 

Asmnncd  by  the  B.  ft  O.  R.  R.  Co. 

CJontml — ^Merged  with  B.  ft  O.  R.  R.  Co. 

OecBTMl  by  a  first  mortgage  on  1SB.6S  miles 
of  road  from  Benwood.  O.  (near  Wheeling,  W. 
Va.),  following  the  Ohio  River  throu^  New 
Martlnsburg,  Parkersburg,  etc.,  to  Point  Pleas- 
ant. W.  Va. 

Underlies — Ohio  River  B.  R.  Gen.  Es  of 
1»3T.  B.  A  O..  P.  L.  B.  A  W.  Va.  System  4s 
of  1841  and  B.  ft  O.  Ref.  ft  Oen.  Mtge.  of 
1886,  Sttdlolent  bonds  of  which  are  reserved  to 
retire  this  Issue. 

Legal  for  savings  baalcs  in  Oonn.,  H. 


N.  T.,  Vt:  and  akw  for  Baltlniiota 
Funda 

Listed  on  tba  M«ir  Tork  Btocfe 
Mwtot. 

Ncnr  TMfc— B.  A.  Bak«r  ft  Sen,  Bantow 
ft  Co.,  Constable  ft  FlamlBR,  Samnol  OoM- 
schmldt,  R.  W.  Presspricta  ft  Co..  Prlnos  ft 
Wbltely,  Redmond  A  Co.,  Raymond  X. 
Smith,  Taylor,  Smith  ft  Hard,  VUaa  ft 
Hlckey. 

FhliadelphiA— Isaac  Starr.  Jr.,  ft  Oo. 
BiUlliUMip— Barroll,  Cerkraa  ft  Col,  Jen- 
kina  Whodhee  ft  Po«,  Maclnibin,  Ooodrkh 

ft  Co. 

Prise  Wsnge    N.  T.  B.  B. 
Jan.  1,  '(M,  to  Jan.  1,  tl  UM 
High  116  Hay  1«,  '06  90%  Mar.  li 

Low.    8t  tfe.  SO,  'SO  «1     Dec  » 


OHIO  RITKK  RAILKOAD  OO.  Oca.  Is.  Bm 
AgiU  1.  U». 

Dated  March  10,  1887.  Inters  payaUs 
April  and  Oct.  1.  at  B.  ft  O.  eOoe.  t  WaS 
St.,  New  Tork, 

Tax  EMataa— 1%  Federal  Ineorae  Tax  paM 
br  company  without  deduction. 

Antbofteed   $S,80*.MI 

Oatstanling    8,»*l.tM 

Denonlaatlon — Coupon,  81.000.  Rtdsterahle 
as  to  prlnolpal. 

Tmstee — Fidelity  Trust  Co.,  Philadelphia. 

Assumed  by  the  B.  A  O.  R.  R.  Co. 

Control— Merged  wltb  B.  ft  O.  R.  R.  Co. 

Seeund  by  a  first  mortsasa  on  42.18  mUm 
of  railroad  from  Pt.  Pleasant  to  Huatlngtaa. 
W.  Va..  and  by  a  second  mortgage  on  168. 6t 
miles  of  road  from  Benwood  Jot.  to 
Pleasant.  W.  Va. 

Prior  Liens— IS. 000. 000  1st  Cs  of  1988. 

CndwUes— B.  ft  O.,  P.,  L.  B.  ft  W.  Va. 
of  1941.  snd  Oen.  A  Ref.  Mtge.  of  1998. 
dent  bonds  of  which  are  reeorved  to  retire  this 
Issue. 

liCgal  for  savings  banks  In  Tt.  Conn.. 

Mass..  N.  T.  and  Vt.;  and  also  for  BaHtmocb 

Trust  Punda 
Listed  on  the  New  Tork  Stock  RxohaMas- 
Orfgtnal  Market— Offend    Nov..    1»1.  br 

Clark.  Dodge  ft  Co..  New  Tork. 

Harfce*. 

New  Toric — K.  A.  Baker  ft  Son,  Redmoad 
A  Co.,  Taylor,  Smith  ft  Hard.  VlLaa  ft 
Hlckey. 

PMIadetphla — Isanc  Starr.  Jr..  A  Co. 

Baltimore-  Ba rr o 1 1 .  Corkran  ft  Co..  Jan* 
kina  Whedbee  A  Poo. 

Price  Range— N.  T.  B.  B. 
Jan.  1.  •OS,  to  Jan.  I,  tl  UM 
High  114%  Jan.  SO.  '0«      81  Aus.    90  Jan. 
Low.    88     Aug.  IS.  '19      77  Apr.    SO  Apr. 


OHIO  SBRTICB  CO.  (THE)  let  8.  V.  «fc 
riee  "A."   Dae  Nov.  1.  IMT. 
Dated  Nov,  1,  191T.    Diterert  parable  Iby 
1  and  Nov.  1.  at  Bankers'  Trust  Co..  He» 
Tork. 

Tax  Status — Payment  of  Federal  Income  Tss 
not  assumed  by  company. 

Aotberlsed   816.e«*.0M 

Ootstandlng iJan.  1, 'SD  ....  1,984.600 

Retired  by  (C  F.    Sl.OOO 

RmerVMl  taw  Ext.    1S,930.6*« 

Reserved  for  Frier  Uow   es,SM 

Deasmlanlieao   Coupon,    Sl,099  and  Sfit. 
Beglsterable  as  to  principal. 
Tl  askv  -Baaken*  Trust  Co..  New  Tork. 
Bedsewsble  at  103  and  Interest  on  any  in- 
terest date  afUr  Nov,  1,  1920,  on  «»  day^ 
notice. 

Imsrsvcmewt  and  Slaklag  Fand — Annusltr. 
beginning  Dee.  I.  191S.  to  and  loeludlag  De& 
i,  1917.  1«  of  ontst^ndlag  b««b:J^»B^ 


I*^  <bonda  mKr  be  depcMlted  in  n«u  of  cub).  OrrulMlhtn  and  Control — Incorporated  In 

One<taalf  of  tbls  fund  !■  to  retmburae  th«  com-  Ohio  In  191S  aa  succesaor  to  the  SuiduakT 

pany  for  lin[)rov«ni«i)ta,  etc.  (100%),  and  the  Rtver  Power  Co..  reorcanlsed  throush  recetv- 

otb«r  one-half  (plua  any  amount  not  uaed  for  erahlp.     The   entire  capital  atodi  la  owned 

tmpravementa)  ia  to  be  applied  to  the  purohue  JolntlF  br  the  Ohio  Power  Co.  («  autMldUUT  at 

or  redemption  of  theae  bonda  at  not  over  101  American  Oam  ft  Electric  Co.)  and  tba  Itaka 

and  Intereai.    Uonda  are  to  be  purchaaed  by  Shore  Blpctrtc  Ry.  Co. 

the  trustee  privately,  or  in  the  open  market  or  Capita Haation.  Outatandlar. 

by  advertlaemeat   for   tandera.     The  truatee  Common   .tSOO.OOO 

■ball  Klve  preference  to  the  bODda  offered  by  Preferred  (6%  cum.)   tOO.ODO 

the  company.    Bonda  acnulred  are  to  be  can*  Funded  debt    700,000 

celled.  Secared  by  a  Arat  mortcase  on  hydro-eleo- 

Onaalutlon  and  Control — Incorporated  In  trie  plant  on  the  sandualv  River  at  Freemont, 

Ohio  In  1913  and  on  Jan.  1,  I91S.  acQulrad  Ohio,  capacity  3.000  k.  v..  klao  a  ateant  plant 

eeveral  public  utility  propertlea.     The  entire  adjacent  to  the  abora  plant  with  a  oapaelty 

eommon  atock  Is  owned  by  the  United  Service  of  IE, 000  k.  w. 

Co.  Orislnal  Market — 1700.000  offered  December, 
Capltallaatlon.                           Ontatandlns.  IBIE,  by  "Sbapker,  Waller  ft  Co..  W.  O.  Sou- 
Common                                                tSlS.TOO  dera  ft  Co.  and  Clarke  ft  So.  at  100  and  In- 
Preferred  (6«  con.)                            •0«,f0»  Interest. 

funded  debt                                   S.OIS.DOD  Maricet 

Secored  by  a  mortcaro  on  all  the  property  New  York — Oharlea  B.  Dorle  *  Co. 

BOW  owned  or  hereafter  acquired.    The  proper-  5?'?'®'* — Moora  &  Cabot.  .    _  . 

ties  covered  Inchide  electrto  Benerattnr  planta  Chln^o— Sliapker  *  Co.,  Babcock,  Ruab- 

with  a  capacity  of  20.000  h.  p..  of  which  about  "tJl  „ 

1,900  h.   p.   la  bydro-electric:  1S6  mllea  of  IM*— Art,  M. 
tranam  laalon    llnea :   1 0  aubat atlona  and  dla- 

trlbutlns  ayatenu.    Tbey  aupply  electric  tlKbt  OBIO  STAHE  TELEPHONR  CO.  (TIDE)  Caaa. 

and  power  in  Cambrld«re  <11.8S7).  Coabocton  n  K»t.  S.  T.  8a.  Dw  JBlr  !•  UM< 

(>.eoS).  New  Phtladelidiia  (t.64E>.  Canal  Dover  Dated  July  1.  1914.    Intereat  payable  Janu- 

(l.esi),  Uridiavllla  (4.TB1).  Dennlaoa  C4.008).  ^ry  1  and  July  1.  at  J.  P.  Mor«an  *  Co.,  New 

and  twaivs  other  towna.    The  company  Owna  York. 

beatlnc  ■ratema,  comprlalac  12  mllaa  oC  maliM  Intemat  Fiarlalana— Intareat  at   2%  lint 

in  Coahocton  and  Now  Philadelphia.  AIM  owna  two  years:  4%  the  third  year,  and  E%  thera- 

eleetrle  railway  pnwertlaa  In  CambrtOBa  ana  after 

between   Cambrtdse,    BjeavlUo   and  Pleaaanl  Statna— !%  Federal  Income  Tax  paid 

City,  and  between  Danniaon  and  UrtdunrUla.  by  comi>any  without  deducUon.  Pennaylvanla 

comprlBlna  14.*  mllea  of  alnile  traah,  aaulva-  state  tai  refunded, 

lent,  ot  which  fi  mllea  la  uriiaB.  Anthorlacd   SIO.OOO.OOo 

Mar  Uena — t67.set   bonda,   olooed  mart-  Outatandlnc    6.009.000 

ca«ea  of  eonatltuent  Oompaalaa.  for  the  retire-  Reserved  for  Prior  Ueua   8.500.000 

ment  of  which  bonda  are  reaerved  under  tbla  Reaerved  for  Aeqoialtlana   6.491.000 

mortsace.  Denomlnatlan — Coupon,  |1,000.  ReKlaterable 

Yean  ended  Dee.  SI  (combined):  aa  to  principal  or  fully  reslaterable.  Recla- 

Oroaa.            Net.         Intereat.  tered.  11.000  and  multiples.    C.  ft  R.  Inter- 

1)10               fl,Q41,0&3      I307.40T       I130.S1Z  changeable. 

1919                   833,044        268,392        120,6(14  Tmslee — Bankers  Trust  Co..  New  Tork. 

IBIS                   693.216        822,188  .     122.063  Redeemable  In  lots  of  not  Icaa  than  1600.- 

1917                   647.028        103,688        110.2^2  000.  at  lOG  and  Intereat;  at  102  and  Intereat 

1916.......       436,327        162,706        102.441  if  moneys  from  sale  of  released  property  are 

(Miiaal  Harfcet— laaued  In  exehanRe.   par  applied,  and  100  and  Intereat  for  alnklna  fund, 

for  par  for  6%  notea.  due  Nov.  1,  1917.  and  sinUns  Fund— Semi-annually,  bealnnln*  July 

underlyinc  bonda.   throuah  B.  H.  Rollloe  ft  i,  1919.    one^quarter  ot  1%  of  bonds  issued 

Sona,  Boaton.  eto,.  and  Brooke  ft  Co.,  Scran-  tor  the  puitsbaae  or  redemption  of  theee  bonda 

at  not  over  100  and  Interest. 

Hartat.  Oraanlsatlon — Incorporated    In    Ohio  July, 

Sctanton,  Fa. — J.  H.  Brooks  ft  Co.,  1914.  as  a  conaoUdatlon  of  a  number  of  Inde- 
Chartea  E.  Robertson.  pendent  telephone  companies.  In  1016  ac- 
Prfee  Baote.  quired  the  property  of  the  Peoplea*  Telephone 
Jan.  1  '17.  to  Jan.  1,  '21  1900  Akron,  C,  and  in  1916  acquired  a 
*  Bid.  Aek.  Bid.  Ask.  amall  atock  Intereat  In  the  Indianapolis  Tele- 
High  97H  '17  100  '17  93  Feb.  96  Feb.  Phone  Co.  Alao  owna  all  of  the  atock  and  28% 
Low.    86     '20     90  '80          86  Sept.    SO  Sep.  of  bonds  of  The  Northern  Ohio  Telephone  Co. 

'  Leases  for  fifty  yeara  the  propertlea  of  the 

OHIO  STATE  POWER  CO.  lat  B.  F.  Ba.  I>ae  Franklin  County  Telephone  Co.  and  The  Mont- 

Jtuie  I.  1930.  (omery  County  Telephone  Co. 

Dated  June  1,  1916.    Interest  payable  Do-  Capitalisation.  Ootstandlns. 

eember  1  and  June  1,  at  Trustee's  offloe.  Common  (7%  cum.).....  16,206,478 

Tax  Statoa— 2%  Federal  Income  Tax  paid  Preferred  (7«  cum.)   6,619,486 

by  company  without  deduction.  Funded  debt   14.827,866 

Anthorlard   13,000.000  Seenred  by  a  lUn  on  all  the  prcn>ertles  of 

Oatstaadlns                                      700,000  oompany  now  owned  or  hereafter  acquired. 

Bctuml  for  Ext                         X. 890. 000  properties  covered.  Including  leased  and 

Deaominatlona — Coupon.    8600    and    11.000.  controlled,  oonalat  of  aeventy-one  local  tela- 

X^aterable  aa  to  principal.  phone  exchanaea  In  Ohio.  Including  Independent 

Tmst«e~-Cleveland    Trust    Co.,    Cleveland.  telephone  systems  In  Cleveland.  Columbus,  To- 

Ohlo.  ledo,   Dayton,  Tounsatown,  Akron  and  Can- 

Bedsemafele  as  a  whole  or  In  part  on  any  lo'>-    auch    exchanaea   embractna    more  than 

Intereat  date  at  105  and  Interest.  160,000  statlona;  also  a  coihprehenstve  lonr 

StnJdns  Vmd — ^Annually,  beginning  June  distance  system  within  and  wHhout  the  State 

1.  1936.  an  amount  oqaal  to  t%  of  all  oat-  of  Ohio,  having  connection  with  loo*  distance 

standing  bonda  far  thalr  pnrchaaa  or  ra-  antems  in  New  Tork,  Pennay!vanlarVsfft~anrl  _ 

derapUoD  at  not  aaoeadllitf  fOE  and  Intaraat  dnla.  Indiana  and  Hlehlt^ecOa^^^nwugiC 


ioDK  dlitanoe  lystem  embraces  more  tbM  84,- 
000  mile*  of  line  wire  utd  eerves  not  only  M 
excbuwee  of  ttala  company  but  also  sobetaa' 
tially  all  otber  Indepeodent  exohanses  In  Ohio, 
tbe  compKiiy  havlnc  cootracts  with  more  than 
200  independent  telephone  companies.  Fran- 
Ohlaes  are  for  tbe  most  part  unlimited  as  to 
Umei  40.B%  of  oompanr's  irirea  In  undentronnd. 

Prior  IJeii»— (7,6SO,T0O  bonds  of  cont 
atituent  companies  maturing  to  19S6  (clostd 
roortBaE*a)  for,  the  retirement  of  whlcb 
bonds  are  reserved  under  tbU  mortrace. 

YMn  eaded  Des.  Sli 


OrOM. 
96.6es.&19 
•3.36S,4E0 
3.060.13S 
S.STT.SGl 
S.689,607 
government 


Net. 
11,904,239 
1,95«,191 
1,638,802 
1,S1»,830 
I,4T3,SDG 


Interest. 
1291,781 
8Bg.4S3 
71S.188 
627,211 
881.200 


compensation  for  7 


1920  

1B19  

1918  

1817  

1816  

■Includes 
nontha. 

Orlrlnal  Hariiet — 15.000,000    offered  Janu- 
arr.  1917.  by  Bodell  *  Co..  Providence.  Otis 
*  COh  ClmUad.  and  Robart  Olendlnnlnj  * 
Co..  Fhlladelpbla.  at  9SM  and  lataraat. 
Hukat. 

X«p  Torii^OMph  Oilman.  Frad  H.  Hntcb 
ft  Co.,  T.  L.  HocDonald,  Bdmund  ft  Gharlea 
Randolph. 

Boaton — L.  Sherman  Adams,  C.  E.  Denl- 
aon  ft  Co. 

Fhiladetphljk — Henry  D.  Boennlns  ft  Co., 
Blklna.  Morris  ft  Co.,  HcCown  ft  Co.,  Sam- 
uel MeCraery  ft  Co.,  Siunuel  K,  Phillips  ft 

Co. 

Prorldenee,  K.  I. — ^Homblowar  ft  Weeka. 
Pirlaa  Buca. 
Jtaa.  1,  '17,  to  Jm.  1,  *n  19M 
HiBh    88H'17     8«U'17       78  Jan.  BIJu. 
X^.    84     *X0     S8     -SO       64  Doc.    68  Dec. 


OHIO  STATS  TSLEPHOMK  CO.  7%  OaBt. 
Netea.     Due  S1M.0M  recft  Her.  1  a^ 
Sept.  1,  tram  ScH.  1.  1M>.  ta  Mmm.  L 
UU,  iBclwln. 
DAted  Mar.  1.  1910.    Interest  payable  Msi. 
1  and  Sept.  1  at  Ji  P.  Morsu  ft  Ct>..  He* 
Tork,   or  State  Savlnn  Bank  ft  Trust  Oow 
Columbus,  Obto. 

Tax  Statos — 3%  Federal  Ineoraa  Tax  paH 
by  the  company  without  deduction.  Paanvt- 
vanfa  State  Tax  rafnodcd. 

AnthariBed   ll,M*.tM 

Outotftndlnc  (Jan.  1,  '8t>   801.M8 

Balance  Retlrad. 

Porpoee  of  Issoe— To  retire  nnderlybv  bamOt 
maturlns  In  1920,  and  to  reimburse  tbe 
ury  for  underlyins  bonds  retired. 

De ooralnat lo Da — Coupon.  ll.OfO; 
as  to  principal. 

CoBveitlMc  at  par  at  any  time  en  and  aAer 
March  1,  18Z1,  and  not  later  than  tbe  data 
of  maturity  of  the  note,  for  the  t%  Case,  aad 
Ref.  Mtse.  bonds,  at  00,  wltk  adjustment  af 
accrued  Interest. 

Drfanisatlon— See  Cons,  and  Ref.  Be. 

Secority — A  direct  obllcatlra  of  tbe  can- 
pany  but  not  secured  by  a  mortsace.  It  ajtr 
additional  raortrase  Is  placed  upon  the  pn^ 
erty  the  company  acrees  to  secure  theea  aatas 
BQuatly  with  tbe  Hen  of  that  mortxace. 

Orislnel  ftUrtet—t 1.000. 000  ottered  AwtL 
1030.  by  Bodell  ft  Co..  Providence.  et«..  and 
Baultable  Trust  Co..  New  Tork.  at  prteen  isac- 
tam  trtm  lt.Tt  lo  9S.9B  end  UbmtH,  oeaorB 
Ins  to  maturity. 

Market 

Stm  ToA— Joaeph  Tllnuui.  T.  L. 
Donald. 


OHIO  STATE  TEIAFHDNi:  CO.  (THB)  7% 
OoDV.  Netcs.    Doe  Dee.  10.  19St. 

Dated  Dec  10,  1018.  Interest  payable  June 
10  and  Dee.  10  at  company's  office.  Columbua. 
Ohio,  or  J.  P.  Monran  ft  Co.,  New  Tork. 

Tax  Btatns— 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AUthwlied   II.SOO.ODO 

Otrtatandbw    1.100.000 

Pnipaae  ef  The  proceeds  are  to  retire 

twderlylnv  bonds  and  IndAtedness  arialnv  out 
o(  capital  ezpenditurea. 

DenemlaaUoB  —  Coupon,  11,000,  $166  and 
tSOO.   Rerlaterable  aa  to  prlndpsi. 

Tnutce— State  Savlnn  Bank  ft  Tniat  Co.* 
Columbua.  Ohio. 

CenvertlUe  at  par,  sa  followa:  At  any  time 
on  or  after  Jan.  1.  19S1,  Into  tbe  oampany*a 
preferred  stock  at  par;  or,  at  any  time  on  or 
after  July  1,  1922,  Into  the  company* ■  Cona. 
ft  Ref.  Ge.  due  1044,  at  98Ui,  with  adjustment 
of  lotsreet.  A  aufllcleat  amount  of  tbe  latter 
issue  will  be  deposited  with  the  Trustee,  pur- 
suant to  the  Indenture. 

OrsanliatlDn — See  Cona.  ft  Ref.  6s. 

Security — A  direct  obllsatlon  to  the  com- 
pany, but  not  secured  by  a  mortsace. 

IGamlncs — Sec  Cons,  ft  Ref.  6s. 

Orlcinal  Harket~tI.300.DaO  offered  Dec., 
1018,  by  F.  R.  Huntington.  Columbus,  Ohio; 
Otis  ft  Co..  Cleveland:  W.  B.  Hutton  ft  Co.. 
Claude  Ashbrooke  ft  Co..  Channer  ft  Sawyer, 
Beazeli  ft  Chatfleld  and  tbe  Provident  Sav- 
ings Bank  ft  Trust  Co.,  Olndnnatl.  at  91  and 
Interest. 

Harint. 

New  Tort^^oseph  Tilman.  T.  L.  Uae- 

Donalil. 

Price  Ranee. 
Jtm.  1,  10,  to  Jan.  1.  'tl  1»8« 

Bid.       Ask.  Bid.  Aak. 

HiKh    99  '19    101  '19  97  May    100  May 

iMW.    90  '10     96  '10  90  Jima    66  Deo. 

■60 


OHIO  TRAOTIOH  CO.  U-Tear  6a.  Di 

1,  19S6, 

Dated  Maroh  1,  1911.  Intereat  pnnUa 
Mar.  and  Sept.  1,  at  FUsUty  Trust  Co..  PUIa. 

delphla. 

Tax  Status— 2%  Federal  Ineeme  Tax  paid 

by  company  without  deduction. 

Antherlled  Cloeed  mortn«e 

Ootetandinc   •1.891,319 

Held  in  8.^.    66B.M1 

Penomlnallan   Coupon  aod  reslatcfod.  IL- 

000. 

nnilis   FtdeUty  Trait  PUMdibdn. 
Bedcemabto  as  a  whole  on  Uarob  1.  ItlB. 
or  any  date  thereafter,  or  tor  tfte  slnUns  ffnd 
on  any  Interest  date  at  108  and  Intereat. 

81nkli«  Fnnd— tSClOO  to  be  applied  an- 
nually to  purchase  of  bonda.  Thla  win  raUia 
tbe  Issue  by  maturity.  Bonds  aeaulred  are 
held  alive  and  intereat  thereon  added  to  fond. 

Omudxatlen — Incorporated  In  Ohio  on  Iday 
28.  1906.  Has  since  acquired  the  entire  er 
nearly  alt  of  the  stocks  of  the  doelnnatl 
Traction  Co.,  dnctnsaU  Booloctoal  Co..  Ck- 
efamatl  Car  Co.  The  company  also  leaaw  tbe 
Cincinnati  ft  Hamlitcw  Traction  Co, 

Captalisstlmi.  Ontatandins. 

Common   $8.066.9M 

Preferred  <B%  com.)   8.6*0.00« 

Funded  debt    «.760,M* 

Secured  by  dcpoelt  ef  the  capital  stocks  of 
the  ClDclnnatl  TracUim  Co.,  the  Clnetnnatl 
Car  Co..  Cincinnati  Zoological  Co..  etc.  ne 
Cincinnati  Traction  Co.  operates  888.81  mUae 
of  track  paasins  threuah  moat  of  the  prladpal 
streets  of  tbe  city. 

For  full  details  of  property  and  frannhlae 
of  Cincinnati  Traction  Co.  aee  CoU.  Tr.  1% 
Notf«. 

Vnderllee— 68.869,000  JbTear  Cqll.  Vt.  7% 
Notea  due  '»b^.,i»f,^GoOgle 


TMn  otM  Dec.  81: 

Grou.  Net.  Intereat. 

l$ia.               1990.976  t94>,173  1158.018 

1919                1.180,698  J,140,3SO  160.((V0 

1918                  373,438  320.677  17«.tfO0' 

ltl7                  7(1.236  G9».ll4fi  197,000 

FfaUadelpliia— Henry  D.  BoMmiBf,*  Oo^ 

PdM  Rmv«. 

tau.  I,  n;  to  Jam.  1,  tl  MM  ^  ^ 

Bid.         A»k.  Bid.  Ask. 

Hiffb     M'18    lOflt  SB  Sept.  II 

Low.      80 'SO     ftO'lft  80  Nov.    87  Doo. 


Oblo  Traction  Com- 
pany S%  Bonds, 
due  1938,  ouUUad- 
1n»   


1. 868.000  a0.fff«.960 


OHIO  TEACnON  CO.  OF  ciNcnraATi  »- 
Tw  Oofl.  Tr.  7%  Nvtw.  Dw  Jkit.  1. 
IMS. 

Dated  Jen.  1.  1030.  Interest  payable  Jan. 
and  July  1  at  Union  Savinca  Bank  A  Trust 
Co..  Cincinnati. 

Tax  Status— 3%  Federal  Idombs  Tax  patd 
br  the  company  without  deduction. 

Astberiaed   I3.7S0.000 

Ostetaodlnc    8.360,000 

■ssiiTBi  far  BrtSMloM  l.UO,0«0 

'  FMririoM  at  Israih-fl.lM.OtO  additional 
note*  may  be  iaaued  for  future  Improvements, 
eharceable  to  capital  aosunt  npon  approval  of 
the  Public  Utnitlea  of  Oblo  and  the  Dlreotof 
•f  Street  Railroads  of  Cincinnati. 

Deoomlnation — Coupon.  11,000. 

Tnstee— Union  SavlBca  Bank  and  Trust 
Company.  Clnoiniiatl. 

KedevmaUe  at  101  and  Interest  at  any  time 
on  four  weeks'  notlee. 

Betlrement  Fund— Annually  3860.000  will  be 
paid  to  the  Trustee  and  applied  monthly  to 
the  purchase  or  redemption  of  these  bonds  at 
not  exceedlns  101  and  Interest.  Notes  acquired 
are  to  be  kept  alive  and  Interest  added  to  the 
fnnd. 

OrcanlBstlon— See  6s  of  19SS. 

Secured  by  an  asreement  pledxfnar  19,980 
shares  of  tbo  capital  stock  of  the  Cincinnati 
Traction  Company.  14.996  shares  of  the  cap- 
ital atock  of  the  Cincinnati  Car  Company,  also 
tbe  Traction  BuUdlns  In  Clnolnnatl.  Addi- 
tional security  also  Is  provided  by  the  pledse 
of  13.000.000  of  the  <%  Debenture  Bonds  of 
tbe  Cincinnati  Traction  Compnay. 

Tb«  Oblo  Traction  Company  has  asreed  not 
to  raortCBce  ita  property  or  assets  durlas  the 
life  of  these  notes,  unless  provision  Is  mads 
to  retire  same  and  not  to  pay  any  dividends 
on  Its  nref erred  or  conoraon  stock  tintll  the  7% 
notes  now  to  ba  Issued  have  been  retired  In 
full,  except  as  there  may  be  available  for  such 
purposes  revenues  from  the  Cincinnati  Car 
Company  and  from  the  Traction  bulldln*. 

Tbe  equity  ot  the  properties  covered  by  the 
Men  of  this  Indenture  have  been  summarised 
as  follows. 

Price  fixed  In  Ordinance  at  which 
the  City  Cincinnati  may  pur- 
chase all  of  tbe  street  railway 
properties  of  tbe  Cincinnati 
Street  Kallway  Co.,  and  tbe  Cln- 
cbinatl  TracUon  Co  |90,SSe.l60 

Tractton  Bui  Id  Ins  located  at  tbe 
southeast  comer  of  FUtb  and 
Walnut  Streets  in  the  City  of  Cln- 
nati  (eeUmated  value)   l.S&O.OOO 


311.410.000 

Franeltlfte — The  company  and  its  subsidiaries 
operate  under  a  fifty-year  grant  autborlstd  by 
the  Lesislature  of  the  State  of  Oblo,  wbtob 
became  operative  on  Aucust  13.  1396,  extend- 
ing to  April  82,  1946,  and  bas  been  upheld, 
as  constitutional  by  the  Supreme  Court  of 
the  State  of  Ohio.  The  franchise  save  the 
City  of  Cincinnati  tbe  rlcht  to  revise  all  tbe 
terms  and  conditions  of  the  rrant  at  tbe  end 
of  tbe  first  period  of  twenty  yaara;  tbat  Is. 
ae  of  April  22.  1910.  Tbe  city,  exerdstns  lU 
risbt  of  revision,  did  proceed  to  revise  the 
terms  and  conditions  of  the  Company's  fran- 
oblse,  which  resulted  In  the  pasaase.  by  the 
City  Council  of  Ordlnanee  No.  1B3-1918,  tbe 
validity  of  which  has  also  been  adjudsed.  es- 
tablisblnr  the  "servlce-at-oost"  plan.  In  addi- 
tion. Ordtoiancs  No.  363-1918  provides  that  tbe 
cperatins  company  sball  receive  a  percentaca 
of  any  surplus  when  fares  are  maintained  at 
low  rates,  which  la  an  added  Incentive  to 
economical  management  and  Is  productive  of 
flCMiperatton  between  the  public  and  the  com- 
pany. If  tbe  Beserve  Fnnd  is  called  upon  to 
make  up  drtBolsncles  In  tbs  ordlnanee  pay- 
ments, and  Is  thereby  reduced  to  ISIO.OOO.  the 
tares  are  at  once  Increased  and  remain  at  tbe 
hlffber  rates  until  all  deadenoles  of  suota  pay- 
ments and  accruals  are  paid  and  sorplns  eam- 
Inss  are  provided  until  the  reserve  fond  acaln 
reaches  3660.000,  wtMa  fares  are  automat- 
ically towered. 

Prior  Uen^—  Outstandlns. 
Cincinnati    Street    Ry.     Co.  6% 

Stock   818.738,960 

Ohio  Traction  Co.  6s  of  1980   l,8B4,eB0 

Eanisss— See  U  of  1B88. 

Orlcbwl  Hnrtwt— 4S,2SO.O00  offered  Febru. 
•rr,  1980,  hj  FUtta-TbIrd  National  Bank.  W. 
B.  Hutton  A  Co..  Well-Both  ft  Co..  Glnoln- 
natl.  at  B8M  and  Interest. 

Murket 

Clnoinnntt — Plfth-Thlrd  National  Bank. 
Price  Banire  19S0. 

High.  Low. 

Bid   87%  Dec    99^  Feb. 

Ask   96  Oct. 


Total   $38,10B.»E» 

Cincinnati  Street  Ball- 
.war  •Conwanr  t% 
Stock  Outstan41a>r  .|ll,T».9E0 


<mtO  CnUXIKS  CO.  Ist  ZJaa  S.  V.  6b 
U.    U«e  Am  1.  IMS. 
DatsA  June  1.  1818.    Xntarest  payable  June 
1  and  Deo.  1,  at  P.  W.  Brooks  ft  Co..  New 
Tork. 

Tax  Statos — i%  Federal  Income  Tax  paid 
by  company  without  deduction.  Connecticut 
and  Pennsylvania  personal  property  taxes  and 
Massachusetts  InoooM  tax  rtfuaSed. 

Aothwlsei  36.000.000 

OnlataadlBBi 

«s  3896,000 

Es   140,000 

  1.080,000 

Vnissned    3,964.000 

Denomination*— Coupon.  3100,  8BM  and  81.- 
000.   Reslsterable  as  to  prlnolpal. 
Trastee — 'Republic  Trust  Co..  ntlladelphla. 
Redeemable  on  any  Interest  date  at  103  and 
Interpst  for  6s  and  107  and  Interest  for  Os. 

SlnUns  Fnnd— Annually,  from  Sept.  1.  1981. 
to  Sept.  1,  1930.  Inclusive,  1%  of  entstandlav 
bonds  and  1H%  thereafter,  for  tbe  ponflutao 
or  redemption  of  these  bonds. 

OrsanlsatloB — Incorporated  liyGUo  la  Hit 
as  a  hoMlBV  osmpanfBigitized  by  V^OOQ Ic 


Ckpltalitttton.  OutBtkBdlnc. 

Coniraon  tCOO.OOt 

Preferred  (7%  cum.)   322.000 

Fmded  debt   i.6a«,006 

BMond  by  dspMlt  oC  all  the  atooka  and 
bonds  ct  the  CIrelevlUe  Llcht  *  Power  Co.. 
DelAwara  BUeetrlo  Llcht.  Heat  A  Power  Co.. 
HUIaboro  Light  ft  Puel  Co.  and  HUlaboro  loe 
h  Coal  Co.:  aleo  a  direct  Itret  nuntnn  on 
the  property  of  the  aalllpolle  Ble&  *  Power 
Co.  Company  euppUee  electiio  Ilcht  and  power 
hi  Circlevllte,  Oatllpolla.  Delaware  and  Hllla- 
boro,  O. :  saa  In  HlUaboro  and  heat  In  Dela- 
ware. Pranchlaee  are  reported  liberal  and  In 
moBt  tnstancea  perpetual. 
Yeara  ended  Dee.  31; 


Orosa.  Net. 

1>19   1466,966  1166,045 

Iftll   *t».TiS  a01,474 

ini   201,916  87,437 

1916   169.742  72,706 

1918   144,632  62,600 


BODd 
iDtereat, 
)4S.760 
48,Te« 


21,000 
31,000 
by  P. 


OrUlnal  Market— Offered  June,  1916, 
W.  Breoka  *  Co..  New  Tork  and  Philadelphia, 
■•rket. 

New  York— Xlely  ft  Horton.  P.  W.  Brooka  ft 

Co. 

mindripU»— P.  W.  Brooka  ft  Co. 

Price  Bance. 

Jan.  1.  'IB,  to  Jan.  1,  '»  1920 

Aak.  Aak. 

High                                   9S'18  SB  July 

Low.                                    88  '20  88  July 


OHIO  TALLRT  ELECTBIO  BAILWAY  00. 
SO-Y«er  1st  Onar.  St.    Doe  Dee.  1.  IMC. 
Dated  Dec.  1,  1916.    latereat  parable  Jnne 

1  and  Dec.  1.  at  Philadelphia. 
Tnx  Statna — 9%  Federal  Inoome  Tax  paid 

by  eo'npany  without  deduction.  Pennaylvanla 

State  tax  refunded. 

ABtboTlxed   IMOO.OOO 

OnlitandUw    l.«7M0» 

BeacrveS  for  Ext   fi».000 

FmeiahMu  af  laaaa   Additional  bonds  iaau- 

able  for  U%  of  ooat  of  Improvementa.  Mo. 
Deoomlnatlon — Coupon.   $1,000.  Rectotered 

SI.OOO. 

Tnwlee — Pennaylvanla  Company  for  Inanr* 
ancea  on  Uvea  and  Orantlnc  Annnltlea,  Phila- 
delphia. 

Bedeemable  at  102H  and  taiteroat  after  Deo. 
91.  1991.  on  any  interest  data  on  tour  weelu^ 

notice. 

Ooaranteed  principal  and  Interest  by  the 
Amerlcen  Bye.  Co.  by  endorsement. 

Orxantzatton  and  Control — ^Inoorporated  In 
West  Virslnla  in  Auc..  1999.  Present  name 
adopted  Feb.,  1908.  Owns  a  majority  of  the 
stock  of  the  Ashland  ft  Iroaton  Transfer  Co.. 
operetlns  a  ferry. 

All  commOTi  owned  by  the  Amerloaa  Rail- 
ways Co.  and  deposited  under  its  Ohio  Taller 
Electric  Coll.  Tr.  6a  of  1961. 

C&pltallsatton.  Outatandtn*. 

Common   I2.000.000 

Preferred  (6%  oum.)   346,800 

Funded  debt    1,762.000 

Scenred  by  a  drat  mortsaae  on  46. 1  milea 
of  street  and  Interurban  railway  lines  operat- 
ing aa  one  system  in  Huntincton  and  Kenova. 
W.  Va.,  Catletteburg  and  Aebland.  Ky.,  and 
Ironton,  O. :  also  aecured  by  pledce  of  a  con- 
tract for  the  aupply  of  power  to  the  oompany 
extendinx  beyond  the  life  of  these  bonds.  Pop- 
ulation served.  100.000.  Franohlsea  In  Hnn- 
tinxton  and  Kenova  extend  beyond  the  ma- 
turity of  these  bends  and  are  reported  as  sat- 
isfactory in  Ohio  and  Reatnoky. 
'  PndsrtHs  Amertoaa  Ry*.  Co..  Ohio  Taltar 
COU.  Ss  of  1911.  wUA  Mnds  are  sesBred  IV 


pledce  of  entire  common  stock  of  Ule  TaBer 
Blectric  Ry. 

Yean  ended  Dec.  31: 

Gross.  'Net.  Bond  IM. 

1920                 8853.436  1386.475  S«7.SM 

191B                     766.969  t84.E6E  ai.Xll 

1916                   673,797  250,627  S«.«lt 

1917                   fll6,fi20  271.427  tllUUt 

i;i6                   5SI.3SS  3S6.410  flH.TM 

*  After  Taxes, 
tint,  ft:  Taxes. 

Oitelnal  lUrfcet— Offered  Dec.  191*.  to 
Newbunrer.  Henderson  A  Loeb  and  BlorM  ft 
Co..  Philadelphia,  and  Soott  ft  Co.,  Wtlmlnv- 
ton:  1800.900  ottered  Jan..  191T.  br  tte  Fi- 
delity Trust  Co..  Baltimore,  at  91  and 
est. 

New  York — Nawburcer.  BendeCsan  ft 
miadcWla — Newburcer,  HandemoK 
Locb.  Bloren  ft  Co. 
Portland.  Ha.— PldeUty  Trust  Co. 
Priee  Baace. 
Jan.  1,  '17,  to  Jan.  1,  '91  !»• 
Bid.        Ask.  Aak. 
HiBh    94*17      981i'17  6S  Oct. 

Low.  SO    '20  BO  Dae. 


OHIO  TALLBY  WATER  00.   lat  la.  Dw 
Joly  1,  US4. 
Dated  July  1,  1904.   Interest  payable  Jan. 
and  July  1.    at  Colonial  Trust  Co..  Fltta- 
burcb. 

Tax  Statoa — 2%  Federal  Income  Tax  voM 
by  company  without  deduction. 

Antberlxed  and  Ootstandlnc. .  .H.tH.M* 

Denomination — Coupon.  11,000. 

Tmetee — Colonial  Trust  Co.,  Pitt^nirsh. 

Onanbatloii — ^Incorporated  April,  19tS. 
Pennsylvania.    A  oloae  oorporatlcn. 

CapltallsatlOB  OntstaxkOlaB. 

Corrjnon    I99S.1TC 

Funded  debt   1.140.0M 

Seenred  by  a  first  mortcace  on  this 
pany's  property.    The  company  supplies 
ter  to  Bellevue,   lieKsea  Book*, 
and  other  towna  In  watsn 
Servea  ahont   n.900  popolatlOB. 
perpetual. 

Prior  UeBs^liO.eeo  TaUtv  Consolldats* 
Water  Co.  6s.  due  Ifll  (a  msrced  compaayl. 
A  financial  Instltntloai  has  aoaulnd  this  !•■ 
cos  and  la  reooMnc  taterest: 
bava  bean  paid  oS. 

MaffeH. 

Philadelphia— Huntoon  A  Co. 

Price  Bance,  USD— Bid.  SB  Dec. 


on.  WEIX  SUPPLY  OOHFAHY  lat  fti.  Dm 
SUO.OOO  eacA  Jane  1.  tnm  im  to 
1930.  loelMlve. 

Dated  June  1.  1919.  IntereM  pajaMa  JCm 
and  Dec.  1.  at  Plttsburch. 

Tax  Status— 1%  Federal  Inaoma  Tkx  saU 
by  company  wltboot  Asdoetlwi.  Iks  oai^t 
in  Pennsylvania. 

ABthorlsd   tS.«M.«M 

UntalHndlnc  (Jan.  1.  '21  t.BK0.M9 

Balance  Retired. 

Pnfpose  of  Ubve— To  fOmlsb 
worklnc  capital  and  Inoresae  facilities  of  the 
eompaoy  to  cars  for  crowlac  demand  for  ttn 
products. 

Denomlnatton— Coopoo,  tl.HO.  BesMsiw 

able  BB  to  principal. 
Trnstee  —  TJnltm  Trost  Oompany  of  Pttta- 

bursb. 

Redecmabte— Bonds  due  on  and  after  Jans 
1.  1993,  redeemable  at  par  and  tntarsd,  aa 
a  whole  or  In  part,  en  aar  tatsnct  data 
upon  30  dara*  aetlsa. 


i 


Um  first  dw  of  —ab  month  tor  ttw  pkirtiMnt 
«f  Mch  MTlca  of  bonds  at  msturltj. 

Onsslisllna  TimnrpnriUrt  Haroh  18.  ISBL, 
In  PesAsrIvuils.  sueoMdlnc  Um  Oil  Well  Sup- 
pbr  Co.,  Ltd.  Is  the  UtrsaaC  naaufMtaror 
In  flu  United  StatM  of  maolilncry  and  sui»- 
pU«s  tor  drill  Ins  and  operaUns  oU  and  sas 
wells. 

Capitalisation.  Ontstandlns. 

Common   11,600,000 

i>^il«<l  debt    2,860,000 

Secortd  by  a  first  mortsass  on  the  man- 
nfacturl&s  plants  ot  the  company  located  at 
Plttsbursb,  on  Cit7  and  Bradford,  Pa.;  Oa- 
weso,  N.  T.,  and  Poplar  Blutt,  Uo.  Inden- 
tur«  provides  that  the  quick  aaseu  at  the 
company  ehall  at  all  tlmee  equal  its  liabili- 
ties, iodudlns  tbe  amount  of  bonda  outatand- 
Ins. 

Oillliisl  Harkct— Ottered  in  Uar.  ISIB.  by 
Union  Inut  Co.  ot  Flttobursb  at  par  and 
Interest. 

Uarkst. 

Ptttfibursh — Moore,  l.«onard  &  Lynch. 
Btout  &  Co..  The  Union  Trust  Co.  of  Pltts- 
burKti. 

Price  Ihuise  19X0— Bid,  94  Sept. 


OUAUOHA  GAB  *  MLECtaMC  00.  1st  8a. 

oos  osu  1*  im* 

UmUt  Oet,  1,  IM».   Xnterost  parabto  A0rU 

and  Oet.  l.  at  Trastea^s  «aee. 

Tn>  atmtm    *%  Federal  looanw  Tax  paid 

by  iT'™T"T  without  deduction. 

AatkofbeM   »,*OO.Mt 

Outstanalaff    S,788.000 

nedmi  as  OellaMnI   475,000 

Besemd  for  Est  1,117.000 

Dawawlssllsii   Coupan.  tl.lOO.  Beslster- 

aUo  as  to  prlnslpal. 

Trasteaa — ^Harris  Trust  *  Savlnss  Bank, 

•Bd  Albert  W.  Harris.  Chioaso. 

Bafceiiiabla  at  lOSH  and  Intanat  Dot.  1. 

1*14.  or  oo  any  Intarest  date  theraatter. 
Impivvcinent  and  SlnUns  Fnn^— 8%  of  ont- 

•tandlns   bands   annually   1910   to   1914  and 

t%  191f  to  1918.    Fund  may  be  used  either 

to  retire  booda  or  to  make  extenalona  or  re- 

newala. 

Orsanlsatlan  and  Control— Incorporated  In 
F^..   1901,  In  OUaboma. 

The  Standard  Oaa  A  Electric  Co.  owna  the 
entire  common  stock  (except  quail  fylns 
abarea). 

Capitalisation.  Ontataadlns. 

^T™™™   14.600,000 

Preferred  (7%  cum.)   4,000.000 

Funded  debt   ll.SSS.OOO 

Mnnfircmmt— Bylleaby  Enfflneerlns  A: 
Uanasement  Corp..  Chicago. 

flccvad  by  a  mortgase  on  all  tbe  property 
oC  the  eompaar.    Franchises  expire  In  1044. 

The  company  owna  electric  and  saa  utlll- 
tlea.  servlns  Oklahoma  City,  Brittmi,  Drum- 
ilSht.  m  Reno.  Bnld,  Hennessey,  Klefer, 
Nonnui.  Waukomis  and  Taken,  and  all  tbe 
eonunon  stock  (except  qnallfylnc  shares),  and 
Sl.tH,700  of  the  |1,S4M00  Preferred  Stock 
ot  the  Hnskosae  Oos  ft  Xleetria  Company, 
oeatrolllns  and  operatlnc  Uie  cas  and  elee< 
trls  ntUIUea  In  HoSkoses  and  the  aleetrlc 
ntniUes  In  Fort  Olbson  and  flapotoa. 

UnderllM — let  A  Ref.  Utge.  and  0«n. 
HtB«-  Bonds  are  reserved  under  tb«  1st  A 
Ref.  Mtge  to  retire  this  iaane. 

Tears  anled  Dee.  Sli 

Oross.  Net.  Interest. 

1120               S5.070,«H  91,176,115  $806,105 

1»1»                4,280,474  1.006.850  448.060 

IMS                 S.416.6SS  851,404  385,551 

1117                 S.480,587  758,010  S10.X8I 

1011                 1.440.51I  455.S71  150,754 


Oristoal  HartMt— tl,6M,«00  oOared  Hor., 
1909.  by  Harris.  Vtorbes  *  Co..  New  Tsik 
and  Boston,   and  Harris  Tmit  A  SavlnsB 

Bank.  Chteaso, 

Msrirad 

New  York— H.  M.  Byllssby  A  Co.,  lac, 
Fred  H.  Hatch  A  Co. 

Boston — M.  M.  Byllesby  A  Co. 
Provldeace.  B.  I. — HomblowBr  A  Weeks, 
Milwaukee— Morris  F.  Fox  A  Co. 
Friee  Banse, 
Am.  1,  'IX,  to  Jan.  1.  '21  1920 


Hish 


Bid. 
•7  '12 
76  *80 


Aak. 
99  '16 
80 'SO 


Bid.  Ask. 
SO  Aug,    80  Juno 
76  June   80  Juns 


OKI.AUOHA  OAS  A  RLnTnUO  COMPAirT 
l»t  *  Ret.  7Vb9.  Scries  "A."  Itas 
1.  1841. 

I>at«d  Feb.  I,  1921.  Interest  payable  Feb. 
1  and  Aug.  1  at  Central  Union  Trust  Com- 
pany, New  Vork,  First  National  Bonk,  Boa- 
ton,  or  Continental  and  Commercial  Trust 
and  Savings  Bank,  Chicago. 

Tax  HtatuM — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn> 
aylvania  State  Tax  refunded. 

Authorised   180,000,000 

Outstanding   6,000,000 

Reaerred  to  retire  lot  8s  2.TS8.000 

Isauoace  Reetrlctloas — The  remaining  not 
exceeding  76%  of  tlio  cost  of  additions,  ex- 
tensions or  improvements  to  Uie  bonda  may 
be  Issued  at  face  value  to  the  properties  of 
the  Company  or  any  subsidiaries,  but  only 
when  net  earnings  of  the  Company's  system 
for  the  twelve  montlis  ending  within  sixty 
days  of  the  date  of  application  for  addi- 
tional bonds  shall  have  been  at  least  twice 
all  Interest  charges  on  these  bonds  and  un- 
derlying bonds.  Including  interest  on  bonds 
to  be  Issued. 

The  Bonds  will  be  Issuable  In  series  at 
such  rate  or  rates  as  the  Board  of  Directors 
may  determine,  but  ot  no  earlier  maturity 
than  the  present  Issue  while  that  issue  is 
outstanding. 

PnqMse  ot  laano  "Proceeds  from  the  sals 
of  ttaflse  bonds,  and  from  the  sale  ot  ths 
bond  aecured  8%  Convertible  Oold  Noteft 
due  February  1.  1931,  and  Preferred  Stock 
will  provide  funda  for  the  retirement  of 
certain  underlying  Bonds  and  Notes  atfd 
payment  of  floating  debt  Incurred  for  exten- 
sions and  additions  to  tbe  property. 

DeniHnlaatloas— Coupon,  fl.OOO.  fGOO  and 
tlOO;  interchangeable  and  reglsterable  as  to 
principal. 

Trustee— Central    Union    Trust  Company, 

New  Vork. 

Redeemable  on  any  Interest  payment  date 
upon  thirty  days'  notice,  at  107  ^  up  to  and 
Including  Feb.  1,  1926;  thereafter  at  U  nt 
1%  leas  each  year  up  to  and  Including  Feb. 
I,  1940;  and  on  Aug.  1.  1940,  at  100;  pins 
accrued  Interest  in  each  caae. 

MnlntCMUMO  VmaH — Under  the  terms  ot 
this  Mortgage,  the  Company  covenants  that 
an  amount  In  caah  equivalent  to  ltM%  ot 
tbe  company's  electric  grosa  eamlnKa  and 
16%  of  the  company'a  gaa  revenue  shall  be 
expended  or  set  aside  annually  for  main- 
tenance and  repairs  or  for  renewals  or  re- 
placements ot  Its  property.  Any  part  of  this 
fund  not  used  for  such  purposes  may  be 
expended  for  extensions  and  additions  to 
the  properties,  such  expenditures,  however, 
not  to  be  used  as  the  basis  for  Issuing  First 
and  Refunding  Mortgage  Bonda  The  com- 
pany may  also  utilize  any  balance  of  this 
fund  In  tbe  hands  ot  the  Trustee  for  the 
purchase,  redemption  or  payment  of  any  of 
Ita  outstanding  First  ana  Bofandlnc  Hort- 
rage  or  underlying  bonda 

~  by  a  general  mortmi^  on  alL  ths 
«i  ths  Coj  - 


properties 
ist  6s. 


Prior  U«n^~  Outat&ndlu. 
1st  Bs,  I9S8  |S,788^0 

Dnderlln —  Outstandlns 
Oonv.  B%  Notea,  IMl   S,fiO<],000 

Note — ^Tbe  abovo  Ima  li  secured  by 
fS,760.000  gmieral  mortias*  bonds  due  Feb. 
1,  IftSl. 

Bamlnrs— See  1st  6s. 

Original  Harket— 18.000.000.  ottered  Vab.. 
IflSl.  by  Bonbrlsht  A  Co.,  Inc.,  EL  H.  Rol- 
lins ft  Sons,  SpMcer  Traak  &  Co.,  Pedeni 
Seourltles  Corporation  and  H.  U.  Byllaabr 
A  Company,  New  Tork.  at  95  and  Interest. 

OBJL&HOMA  GAS  A  BLBCTKIG  CO.  Bonds 
secured  8%  Conv.  Motes.  Due  Feb.  1, 
1931. 

Dated  Fab.  1,  IHl.  mtmst  payable  Feb. 
1  and  Aiiv.  1,  at  New  Tork  Trust  Company, 
New  Tork,  First  National  Bank,  Boston,  or 
Continental  and  Commercial  Trust  and  Sav- 
Inss  Bank,  Chicago. 

Tax  Status— 3%  Federal  Ineome  Tax  paid 
by  the  Company  without  deductlolL  Penn- 
sylvania state  Tax  refunded. 

Antborlaed   |7,S00,0D0 

Oatatandliy  S.SOO.OOO 

Reserred  nr  Corp.  Piuposea. ,  B,000,000 

IsaoMics  BestrtetloDs— Additional  notes 
may  be  lamed  when  General  Hortsasa 
Bonds  due  Feb.  1,  IftSl,  have  been  pledced 
with  the  Trustee  In  the  ratio  of  160%  of 
Bonds  to  100%  of  Notes  and  provided  that 
net  eamlncfl  for  twelve  consecutive  months 
Wtthln  the  preceding  fourteen  months,  after 
deducting  all  prior  annual  Interest  chargea 
■hall  have  been  equal  to  at  least  three  times 
the  annual  Interest  charge  on  all  Notes  out- 
standing. Including  those  to  be  Issued. 

Fonrntie  of  Iwiue— Proceeds  from  the  sate 
Of  these  Notea  and  from  the  sale  of  First 
A  Refunding  TVia,  due  February  1,  1B41. 
and  Preferred  Stock  will  provide  for  thjs 
retirement  of  certain  imderlylng  bonds  and 
notea  and  payment  of  Floating  Debt  In- 
curred for  extensions  and  additions  to  the 
property. 

Dcnomlnstloiii^-CoupoB,  tl.OOO,  fSOO  ana 
SIQO:  reglsterable  as  to  principal. 

Trostc*— New  Tork  Trust  Co..  N4w  Tork. 

KedeeiMible  Upon  thirty  days'  notice  on 
any  Interest  date  up  to  and  Including  F«b. 
1.  192«.  at  106,  and  thereafter  at  1%  less 
durtnK  each  year  up  to  and  Including  Feb. 
1.  1B30,  and  on  Aug.  1,  1980.  at  100,  plus 
accrued  Interest  In  each  case. 

Sinking  Fund — Annually  lUE.OOO,  payable 
In  semi-annual  inatallmenta  commencing 
Aug,  1.  1921.  to  be  applied  to  the  purchase 
or  redemption  of  thene  notea  at  not  over  the 
current  cnU  price.  Notes  so  acquired  are  to 
be  ctint-elled.  If  additional  notes  are  Issued 
at  any  time,  the  annual  amount  will  bo  In- 
creased by  G%  of  the  additional  Issue. 

Convm-ttbic  upon  20  days'  notice  at  uiy 
time  after  Feb.  I,  1922,  and  until  maturity 
or  thetr  earlier  redemption  Into  7%  Cumu- 
lative preferred  Stock  on  the  basis  of  107  u 
for  the  Notes  and  100  for  the  Preferred 
Stock  with  adjustment  of  Interest  and  divi- 
dend s. 

OnpinlKatton — Spe  1st  Bs. 

Swnr«d  by  a  pledge  of  SS,7K0.OD0  Qeneral 
Bortgage  Bonds,  due  Fob.  1,  19SI.  The  col- 
lateiftl  IH3UC  Is  secured  by  mortgaB*  on  all 
the  properties  of  the  Company. 

Prior  Liens —  Outstanding. 

1st  6a.  1929  '!-SSS  2S2 

1st  &  Ref.  TVta.  1941   8,000.000 

$8,788,000 

Earnings — See  lat  &a 

Original  Market — Sl.GOO.OOO.  offered  by 
Fedcrftl  Securities  Corporation,  H.  M.  Byl- 
tosby  A  Co.,  Inc.  Bonbrtrtt  A  Co.,  Inc.. 
Sponcer  Trnak  A  Co.  and  E>.  H.  Rollins  A 
Bona,  New  Tork.  at  t«H  and  InteroM. 


Maikeft 

New  Tork— Hartataonu  A  Battell*. 
Boston— H.  M.  Byllasby  A  Co. 
Chlcac<^Henry  8.  Henschsn  A  Co. 
Loa  Ang«lca— Stevens  Pacs  A  Bterltn*. 

OKLAHOiu  FowBB  A  tumMMatomK  Cm, 

ft.Taw  iMt  U.  Vm  Mr  1.  UO. 
Dated  July  1,  I81t.   Intarcat  pwiMn  Ja*. 

1  and  July  I,  at  Central  TmM  Oe.  oC  m- 

nois.  Chicago. 
Tax  Statu— 1«  Federal  laeooM  TmM  paM 

by  oompany  wttMnt  dedaaUan. 

Antfcerlaed   U.tM.«M 

Oatatandlsg    !».•#• 

Braervnl  for  Ext   l.CTft.«M 

Denomination  —  Coupon,  S1.0M.  SIM  aait 

tlOO. 

Tiailttis    Central  Trust  Oo.  at  tUlmla  and 

William  T.  Abbott.  Chleaco. 

Bedeemable  at  101  and  IntersaC  on  aav 
terest  date  on  ft  dan*  notice. 

SInklac  Fand — Annually,  up  to  a  nam 

equal  to  1%  and  from  l»ai  to  liS».  Inatot 
Ive,  1%  of  the  Shawnee  Oaa  A  laetrlc  Oo. 
1st  Es  outstanding  to  be  oaed  In 
bonds  of  that  issue. 

Halntenanee  and  Bcnewal 
ly,  beginning  Oct..  ttlO,  10%  of 
tngs  from  eleotrle  light  and  power 
Is  to  be  applied  to  malntalntng  and 
Ing  prot>ertlea.     This  fund  ehall  not 
the  basis '  for  the  Isananee  a<  sa^tuw  banM 
or  In  retiring  bonds  ot  this  Isaaa. 

Organlxatlon  aad  Oratrol — Inoorpormted 
Oklahoma    In    I»1T.     Owns    ••%%    «C  tk* 
eapltal  stock  of  the  Shawnee  Oaa  A  Kleetrli 
Co.   and  the  enUre  atoek  of  the  niwHlniili 
Public  Servloe  Co. 

Controlled  through  stock  ownenblp  by  In- 
ternets Iden tided  with  th«  North  i1  iiii  i  liiaa 
Ught  and  Power  Co. 

Capltallaatlon.  OatstandlaK. 

Common  *t.M«.MO 

Preferred  (T%  com.)   8X.0M 

Funded  debt   ■l.SM.Mt 

'InctudfH  subsidiary  bonds. 

Seearrd  by  a  direct  first  mortgaas  on  a 
steam  electrlo  station  of  4.000  k.  w.  itsar 
Ada.  Okla..  and  at.OOO-vott  high  Twiaw 
traaamlsalon  lines  eonnectlag  the  poatji  at*. 
tion  with  Shawnee,  Seminole,  Maud.  H&rje^ 
Konawa  an<l  RofT.  Okla.:  further  second 
by  pledge  of  1338.000  Ref.  A  Imp.  (a;  and 
|S4T.(>()0  (or  about  99>ii%)  of  the  capital 
stock  of  the  Shawnef  Ons  A  Blevrtrte 
Co.  The  latter  company  onna  and  operatsa 
a  light  and  power  system  In  Shawasa 
and  supplies  current  at  wholtaala  to  tfaa 
towns  of  Hcliood  and  Teoumseh.  and  slaa 
own*  In  Bhawnee  a  eomplcto  artUMal  aaa 
Plant,  the  dlstrlbntlag  ayatem  ^  wMab  la 
now  being  naed  to  dlatiibate  aataral  gaa  pw^ 
diaaed  by  It  from  the  Ofclahmwa  Natval  Om 
Co. 

Prior  liMu— $s»,600  1st  6s  of  IBSI  and 
1371.000  (S33S.eoe  Pledged  bereaader)  BaT.  A 
Imp.  Ba  ot  the  Shawneo  Oas  A  Blaatila  Oa^t 
3371,000  Shawnee  Llghtbu  Co.  lat  U  at 
1916;  1100,000  Ada  Electric  A  Oaa  Co.  IK 
6a 

VndeiUea— I61I.00*  Cmt.  Motca.  dna  My 
1.  IBZA:  llGO.OOn  Deb.  «a  ItSS. 

Original  Hattot— SSS6.0M  offered 
Itlt.  by  Pawsll.  Oarard  A  Oa..  Chtanmh  ai 
tt  and  Intereat. 


»tt 


OKLABOHA  RAILWAY  lat  A  Bcf.  la  Ote 
Urn).   Daa  taa.  1.  lUB. 
Dated  Jan.  1.  llOt.   latarsat  papaUa  Jan. 
and  July  1,  at  Peoplea'  Bavtaga  A  TroM  Otb. 

Ptttsburgb.  Pa. 

Tax  Btataa  iS%  Podanri  hiemna  Tax  paid 

by  the  eomvB^Qm^e^lji^^^^ 


AatkffM   IS.BOO.OM 

OotMADdllw   S«T,M« 

riednd  water  W  A  BfT.  S* 

IMl  l.lM.Ht 

Deaomlutloa — Coupon.  ILtOf.  . 
Tnnte»-8«t«  DqKWlt  *  Trurt  Co.. 

B«tewM>  on  war  lutmat  date  on  ft 
davs*  notlM  «t  lit  ud  liitenat. 

Omnlaatlm — Inooipontad  Sana,  lt04.  u 
the  Wktaonw  Cltr  Rr.  Nftm*  obaiwad  IfOJ. 
Aeqnlred  Um  U  Bana  IntomrtMB  Br.  Itll. 
OUmlKnnm  Electric  TMnnlul  Co.  ItlS.  NOr- 
man  InterDrtaa  Rr.  191.4.  Oatbrto.  Bamoad 
Btactrle  Br.  mnd  Nortb  Coudan  Tailor  Br. 

Co.  19  le. 

Capital)  aatloa.  Outatandlna. 

Common   13.800,000 

Preferred  (B%    onm.)    l.TSe.lOO 

Funded  debt    6,697.000 

tkmi'tJ  br  a  flrvt  mortaave  on  about  SO 
miles  of  street  rallvar  In  Oklahoma  Cltr. 
Okla.  (popuUtloQ,  70,000),  Companr  operatoa 
about  140  mile*  of  track  In  Oklahoma  Cltr. 
Bl  Bono,  etc.  Pranehisea  In  Oklahoma  Cltr 
are  perpetual,  subject  to  the  risbt  of  tbe  eltr 
to  bur  road  after  199S  under  oertain  oon- 
ditlona.  About  two-tUrda  of  tbe  road  la  on 
private  rlsbt-of-war.  Ineludbar  M  miles  of 
track  In  Oklahoma  Cltr. 

Padsrilea    1st  *  Bet.  5s  of  lt41  and  Xfti*. 
•a.  due  from  l»l|  to  IIH. 
Tean  saisi  Dae.  Sli 

Gross.  Net.  Intsrest. 

lUD  tZ.01S,308       1524.311  S344.384 

t«t9   1.73B,&4S        eS7.141  3ZS.ST0 

IBIS   I.294.3S6         4S3.761  3ZT.313 

1917   ].iae.SR4        483,090  SOl.EVT 

19ie   S42.10e        439,230  278.603 

FriM  Baiwe, 
Jan.  1.  *17,  to  Jan.  1.  tl  IKO 

Bid.  Ask. 
RiKh    90 -17  Not 
Low.    75  '18      77  '10  available 


OKILABOMA  RAILWAY  CO.  1st  ft  Bef.  Ba. 
Due  Jan.  1.  IMl. 
Dst^d  Jan.  3.  IBll.    Interest  parable  Jan. 

and  July   1,   at  Trustee's  ofllce  or  Harrla 

Trust  A  Savlncs  Bank.  Chleaso.  III. 
Tax  Statos — 1%  Fcdwal  Income  Tax  paid 

by  oompanr  wttboat  dedncUon. 

Anthattaed   312,000.000 

Ontstandbw    4.000,000 

Id  Treasnrr    891,000 

Besencd  for  Prior  Uess   S47.M0 

Beserrrd  for  Ext   t.tOl.OOO 

DcBomlnstloB — Coupon.  $1,000.  Bevlster- 

able  as  to  principal. 
Trastee — Mississippi  Valler  Trust  Co.,  St. 

Louis. 

Bcde«a>sM«  at   lOB  and  Intsrest  Jan.  1. 
IMl,  or  so  anr  latarcst  data  tbereaftsr. 
BsBswal  Foad — 1%   of  outatandinc  bonds 

per  annum, 

OrvanlsatloD— See  Ist  ft  Ret.  Ss  ot  1*31. 

Bceetred  br  a  mortcase  on  IS 1.586  miles 
of  street  and  Interurban  rallwar  track  and 
oomprielDff  84.208  mWem  of  track  In  Okla- 
homa Cltr,  Interurban  lines  to  Norman,  Guth- 
rie and  EI  Reno  and  local  lines  in  tbe  last 
two  cities.  Further  secured  br  deposit  of 
12.153.000  Ist  and  Ret.  5s  of  193B.  Fran- 
chise In  Oklahoma  Cltr  Is  perpetual,  subject 
to  the  risht  of  tbo  eltr  to  purchase  after 
1932.  Franeblas  In  Bl  Bsoo  expiree  In  1923. 
Two-thirds  ot  ths  line  Is  en  private  rl>ht- 
of-wsy.  locludlnc  St.tl4  miles  of  track  In 
OUoboma  Cttr> 

rrfar  Uena— S34r.000  Ist  k  Bef.  6e  of  1M>, 
for  the  retirement  of  whlob  bonds  of  this 
Issos  have  been  le— irad. 


Underlies-  Mt«e.  4s.  doe  from  101*  to  ItSC 
Bambwe— See  1st  A  Ref.  Ss  of  1938. 
Orltfnal  Uarket— M.6«O,0tO  ellsred  In  April, 
ItU,  at  Mffc  and  tatsMt  br  Harris.  Iteba* 
*  Co..  New  Tork:  N.  W.  Harris  *  Co..  Bo^ 
toa.  and  Harrla  Tmst  A  Bavltin  BwBk,  ChU 


Hartiat. 

Haw  Toifc— Fred  H,  Hatch  ft  Co. 
Mee  Bwwe. 
Jan.  1,  11.  to  Jan.  1,  'XI  IMO 

Bid,         Ask.  Bid.  Ask. 

Hivh  nhk'll  »7)i'll  «ODe&  SOFebt 
Low.    45    '20     50     '30       46  Aug.    SO  Oel 

OKLAHOMA  BAXLWAT  00.  Jnalor  Hertnve 
ds.  D«e  •U.OOe  saeb  Jan.  1  and  Jslr  1* 
from  Jan.  1,  1918.  to  Jalr  1.  1990.  mA 
9X«0,0W  Jan.  1.  19M. 
Bated  Jan.  1.  1918.   Interest  paraUe  Jaa. 
1  and  Julr  1.  at  Trustee's  offloe. 

Tax  SUktufl — X%  Paderal  Income  Tax  paM 
br  the  ocmpany  without  deduction. 

Aolhoilaei   lOOO.HO* 

OntHtazuJIna  (Jan.  1.  '21)   195,000 


DenoailBatleB  —  Coupon.  51.009.  IG90  aatt: 
9199. 

Trartoe  Mississippi  Taller  Trust  Co.,  St. 
Louis. 

Bedeemsble  at  lOltt  and  Interest  on  ansr 
interest  data  on  SO  daya*  notice. 

Orcanlaatlon — See  let  *  Bef.  Gs  of  1*88. 

Seenred  by  a  mortsase  on  all  tbe  propertr 
of  tbe  companr  aubject  to  underlying  booda. 

Prior  Liens— 1347,000  1st  *  Ret.  Gs  of  1939 
snd  IS.8GS.0O0  lat  *  Bef.  6s  of  1941. 

Esmincs — See  1st  ft  Ref.  6a  ot  1I3S. 

Oridnal  Market— Offered  Mar.  1918.  by  B> 
J.  Edwards.  Oklahoma  City,  at  par  and  In- 
terest. 

Market. 

St.  Louis — Uloaisslppi  Valley  Trust  Co. 


OKLAHOMA  RAILWAY  CO.  Bond  Seeored 

S%  Notes.    Due  Jan.  1.  1928. 
Dat«d  Jan.  1,  1921.    Interest  payable  Jan. 
1  and  July  1  at  MlMlselppl  Valley  Trust  Co., 
.St.  Louta. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  the  company.  Tax 
exempt  In  Mlaaouri. 

Authorised   1826,000 

Ontstandlnr    450,006 

Reserved  for  Corporate  Purposes  S75.00O 
Peeioinlnations — Coupon,    tlOO,   IGOO  and 
flOO. 

Tnwtec — Mississippi  Valley  Trust  Co.,  St.' 

Lou  to. 

Redeemable  at  103  and  Interest  on  anr 

Interest  ilate. 

Convertible  into  Oklahoma  Railway  Co. 
1st  and  Ref.  Gs,  due  Jan.  1,  1941.  at  the  rate 
of  SO,  or  fS.OOO  of  bonds  for  J4,000  of  these 
notea 

OnpuilzBtlen — See  Int  and  Ref.  of  16S8. 
Secured  by  pledge  ot  the  followins  securi- 
ties: 

Pledmd. 

Okla.  Ry.  Co.  1st  A  Ref.  fi^  1941,.  8880,900 
Guthrie  Ry.  Co.  let  Ss.  1936  •199,09» 

Outhrle-BdmotKl  Eiec.  Ry.  1st  5e; 

1936    tBOO.000 

■Entire  amount  outstandinE. 
t Entire  issue. 

Baminiis— «ee  let  A  Ref.  Bs  of  1918. 

Orirfnal  Market — 1825.000,  offered  Jan* 
uary,  1921.  by  MlsfilBslppl  Valley  Trust  Co.. 
St.  Louis,  at  S8  and  Intereat. 


99! 


OLD  BEN  COAL  CORPORATION  Ist  «e.  Dae- 
SU0.990  eacA  Jaae  X  and  Bee.  1,  U- 
Jane  1.  19S7.  laelaalvo. 

Dated  June  1.  1917,  .Int 
1  and  Dea  1.  la 


Tax  Status — 1%  Federal  Incoma  Tax  paid 
'  by  company  wlttaotit  deducUon.  PeniuTlvaala 
State  Tax  re  funded. 

Anttaorlud   |a,000,«0« 

Outstandliur  (Jan.  1,  '2i)   4.939,000 

]Retlred    1,061,000 

DenominaUon — Coupon.   11.000.  Beslster; 

■bio  aa  to  prlnolpal. 

Trmtce  —  Comnwrolal  Trnat  Co..  Fblladol- 

VUm,. 

KciwwMo  at  lOSM  and  Intenat  on  any 
Intereat  data.  It  bonda  are  called  In  part 
tbey  must  ba  of  the  laat  maturtty  ontatand- 
inc. 

Slnkias  Toad — I  oants  par  ton  on  all  ooal 
.  mined,  to  be  applied.  It  rat  to  the  aerial  pay- 
en  esta  aa  due.  and  any  cswaa  to  ba  uaed 
tor  the  purchaae  or  redemption  of  bonda  of 
the  laat  maturity  outatandinc  at  not  over 
lOtH  and  Intereat. 

Orcanbation — Incorporated  In  Delaware  In 
1917. 

Capitallxatloa.  Ootstandlur. 
•Oaaanion   14.000.000 

-Preferred  (8%  cum.j   4.000,000 

J'unded  delit    8,439,000 

.'Seenrcd  by  a  Arat  mortsace  on  all  the  prop- 
erty ol  the  oompany  now  owned  and  will 
'be  a  lien  on  property  hereafter  acquired. 
The  company  covananta  to  maintain  net  aulck 
aasfta  of  not  1<>bb  than  JGOO.OOO  over  and 
above  all  llabllltlea  other  than  the  bonda  of 
thla  iaaue  and  Second  llortcace  Notea  of  an 
laaue  of  eren  data,  nte  latter  laaua  may 
mot  exceed  In  the  aorrecate  tl.100,000. 

Th<'  property  to  voted  coinprlaes  about 
'6S.00O  aci'cn  at  coal  Innfln.  nearly  all  of 
which  arc  owned  tn  Tee.  The  properties  are 
-■Ituatod  In  Friinklln  and  WllUamHon  Coun- 
ties. III.  There  are  10  mlnoa  with  modern 
equlpineni.  with  a  romblned  capacity  of 
about  7,000,000  tone  per  annum, 

UaderUM— $1,200,000  2d  Ba,  duo  OOO.OOO 
«ach  year  to  Fob.  1,  1924. 
Yenr  Midrd  IHw,  31 : 

Oi-ons.  *Net. 

1920   Sie.DS0,887  tl,l30.17fi 

*  After  Intereat, 

Orldnid  Harkct— Offered  by  Caaaatt  *  Co. 
«nd  Drexel  *  Co.,  Pblladclpbla. 

Mew  ¥ori( — Wataon,  Armatrong  *  Co. 

Ftallnd«lphl»— Arthur  J.  B<>nder,  Bld<ile  A 
Henry,  Blkina,  Uorrls  A  Co..  Qeorge  N. 
Flemmg,  Oraham,  Faraona  A  Co.,  Kimtoon 
4k  Co..  Mc<;awn  ft  Co.,  Samuel  K.  Phillips 
-ft  Co, 

Price  Banco. 
^»m.  I,  'IS,  to  Jan.  1,  *»  IBM 

Bid.  Auk. 
High    «7tt'18    102^4 -lO  Not 
Low.    tl    'lO     07H  •!>  available. 

•OLD  COLONY  OAS  CO.  (BnlOtroo.  HaH.) 
lat  Oa.   Dne  Dec.  1.  lUl. 
Datrd  Dec.  1.  1911.   Intereat  payable  June 

;and  Dec,  1,  at  Truatee'a  odBce. 

lEax  fltatoa — 2%  Federal  Ineomo  Tax  paid 

by  company  without  deduotiOn. 

Antboriwd   "-SSS-JISS 

Outatandinc    SSS'SSS 

Beaemd  for  Ext   082.000 

Denonlnatbn — Coupon,    11,000.  Redater- 

able  aa  to  principal  and  fully  realaterable. 

C.  A  It>  Interohanseable. 

Tmatec — Commonwealth  Tniot  Co..  Boston. 

Mass. 

Orcanlaatlon — Incorporated.  Oct..  1908,  Id 
Maaaachuartts,  aa  Plymouth  County  naa. 
Llsbt  A  Power  Co.  Present  name  adopted 
Sam  t.  toil. 


Capitalisation. 

Common   «lU.iM 

Preferred  ({%   non  cum.)   XS4.M* 

Funded  debt    Wi.OM 

Secured  by  a  lint  mortcase  on  plaat  a^ 
plylns  saa  to  Bramtree,  Weymoatb.  Hli^ 
ham,  Ablncton,  Whitman  and  Rockland. 
Franchlaea  are  unlimited  aa  to  Ui 

UndcrilcB— S148.00O  S-Tear 
Yaara  ended  Jane  80: 

Oroaa.  Net.  XntmM. 

1920   1217,006         (68,609  S37.ail 

1919   196.307  61.124  SC.Sr 

1918   1S4.233  33.698  a3.»<S 

1017   131,013  4E,ST8  SI.8T1 

1S16   103,038  4t.0B0  tXSTl 

Oridnal  Martet— Offered  by  IC.  Wmam- 
worth  A  Co..  at  par,  Oct..  1913. 

Market. 

Boflton—CurtU  ft  Sanger.  Chaa.  A.  Day  A 
Co..  G.  W.  Walker  ft  Co. 

New  Vork— J.  H.  Htiihhd  ft  Co. 

Prfee  Bancs. 
Jan.  1,  '18.  to  Jan.  1,  -21  U»M 
Bid.         Ask.  Kid. 
HIch      98  '16    101  -IC  6»  Mar. 

Law.      00  '20     06  '17  60  Sept. 

OM)  COLONT  BAILBOAD  Deb.  VMM,  Dm 
July  1.  U8S. 

Dated  July  i,  1908.  Interest  payable  laa. 
and  July  1.  at  company's  ofllc*.  Beutb  Sta- 
tion, Boston,  Uass, 

Tax  Stat  oa— Payment  of  Federal  * 
Tax  not  oaiumed  by  oompany. 

Aathorlsed  and  Oatatandlnc..  .I1.040.0M 

Denomination— Coupon,  81.000,  Revlatand, 
88,000. 

Aasomcd  by  N.  T.,  N.  H.  A  H.  B.  R.  Oa. 
by  tfrme  of  Ipaap, 
Oisaalsatlon.  Eta.— See  Deb.  4c  of  lltO. 
Scearlty^ea  Old  Colony  R.  B.  Deb.  4m  oC 

1034. 

Laccl  for  Bavlnca  Banka  In  Conn.,  UaaaL. 

and  Vt. 

Harket. 

New  Vork— Fred  II.  Halrh  ft  Co  ,  Harrta. 
Forliea  ft  Co. 

BoMton — Harris,  Forbes  A  Co.,  Inc..  Blod- 
cet  ft  Co.,  R.  U  Day  ft  Co.,  Curtla  A  Sancer, 
Eatabrook  ft  Co. 

PrlM  Kane*. 

Jan.  1,  'W.  to  Jan.  1,  'El  1»M 

Hid.        Ask.  Bid.  Aak. 

High  93*09  94>4'09  73  Feb.  78KF>b. 
Low.    GS'20      7Si4'2D       68  I>ec.  Tt^Mar. 


OLD  COLONY  BAILBOAD  Deb.  4s.  Dee 

Feb.  1.  1924. 

Dst«4  Feb.  1.  1S94.  InterMt  payable  Feb. 
and  Auk.  1.  at  oOIce  of  company.  Booth  Sta- 
tion. Boston.  Ifoas. 

Tax  btatna — Payment  of  Federal  laaoM 
Tax  not  assumed  by  oompany. 

Authorised   1 3.000.00* 

Oatstnndinc    3.000.009 

Denomination — Coupon,  81,000.  Bctfataced. 
81.000.  etc. 

Assmned  by  N.  7..  N.  B.  A  H.  K.  B.  Oa. 
by  terms  of  lease. 

OrcanUatlon  and  Control — Inoorporated  la 
Moesachusetta  In  1844:  19,111.3*0  of  ttas  steak 
li  owned  by  the  New  Tork,  New  Haven  A 
Hartford  R.  R.  and  the  property  leased  te 
that  company  for  99  years  from  1893.  A 
dividend  of  7%  per  aimum  la  cnaranteed  oa 
the  company*a  stock. 

Capitalisation.  Ovtstaodlsc- 

Common   83>.8*4,*n 

Funded    debt    IS.S9S.*** 

Security — Bonda  are  not  aeenred  by  any 
mortcace.  Company'a  llnea  are  of  >raat  ta»- 
portaace.  extecdinc  frear>BaatoB  ile  ■reofc- 
ton.  Fall  Rlyy,gitgCTT)>TO^gW^  »• 


L.  ttte.  Comp&nr  owns  S33  miles  of  road 
and  Iwtsea  101  mllea  additional  railway  and 
afforda  eonnectlona  between  Boatan  and  the 
Tarfons  steauner  llnaa  controlled  br  tbe  New 
Tork,  New  Haven  *  Hartford  R.  B.  Co. 

Lecal  for  Savliics  Baaka  tn  Coon..  Uaai.. 
and  Vt. 

Usted   on   Boaton  Stoek  BzObaiiso. 
Mwfert. 

8««  Deb.  of  1&33. 

n4oa  Buna 
Jan.  1,  ■09.  to  Jan.  1,  11  19S0 

Btd.         Aek.  Bid.  Ask. 

HiKb    101  '01    103  '09  90  Jan.    9S  Jan. 

Low.       87  'SO     9S  '17  87  Fab.    92  Nov. 


OLD  COIiOm  RAnJtOAD  Deb.  4s.  Dw  DM. 
1.  XM5. 

DMcd  D«o.  1,  UU.  Intereat  pavabla  June 
and  Dte..  at  aOm  of  oompaiv.  South  8ta- 
ttOB.  Boston.  Maa*. 

Tmz  BtntBa  Payment  of  Federal  Income 
Tax  not  usuraed  by  oommny. 

AntharlaeJ  aad  Oatataadlac. .  .16.198.000 

PnaiHliialleii — Coupon.  $1,000.  RovlateraUa 
aa  to  prlnolpaL  Baohangeable  tor  faUr  n>l*- 
tared  bonda  of  810,000  aaeh. 

*— r*  by  H.  T..  N.  B.  *  B.  R.  B.  Co. 
br  twriBs  of  leave. 

<taKMtea«iMU  Ble.— See  Deb.  !•  of  1981. 

geenritj— Oee  Deb.  4a.  due  1084. 

I«cal  for  SliTfnn  Banka  In  Ccmn..  llaaa., 
and  vt. 

Usted  on  Boatoa  Stodc  Bxabaam. 
Hartrt. 

See  £>eb.  3Hs  of  193S. 

nrlee  Banco. 
Jan.  1,  'M.  to  Jan.  1,  tl  19Z0 

Bid.         Aak.  Rid.  Aak. 

Hish    101  '09    102  '09  87  Jan.    SO  Jaa. 

Low.      80 '20      87 '20  80  Dec    87  Aub. 

OLD  COLONY  RAIIAOAD  Deb.  4».  Due 
Jan.  1,  U8S. 

Dated  Jan.  1,  1888.  Intereat  payable  Jan. 
and  July  1,  at  office  of  company.  South  Sta- 
tion. Boaton.  Maaa. 

Tax  Statu — Payment  of  Federal  Income 
Tax  not  aaaumed  by  Qompanr. 

Aathoriaed   .$4,000,000 

OntatwiiltnR    4,000.000 

DonomlDatUn — Redatered,  $1,000. 

Aaaamcd  by  N.  T..  N.  H.  «  H.  B.  R.  Co. 
by  terma  of  leaae 

Oraaidzatlon,  Etc. — See  Deb.  4a  of  1924. 

Seeortty — See  Deb.  4a  of  1024. 

i.csal  for  aaviDEB  banka  In  Conn..  Maea., 
and  Vt. 

Uatfd  on  Boaton  Stock  BMhanse. 
U»Tktt. 

See  Deb.  Sl^a  nf  1932. 

Priee  Banco. 
Jw.  1,  '09.  to  Jan.  1,  '21  19X0 

Kid.         Ask.  Bid.  Aak. 

Hlfh  101 -Oa  102  '09  7514  Jan.  80 ^  Jan. 
Low.  78M  "JO   6S     June    73^4  Mu.. 


CLEAN    (N.     T.)     ELBCTRIC    LIOHT  A 
POWER  CO.  iBt  Sa.    Dae  Jnoe  1,  1951. 
Retirement  of  thla  Issue  on  or  before  July 

1,  1B23.  ts  provided  for  In  1st  *  Ref.  &s. 
Dated  June  1.  1911.  Interest  payable  June 

and  E>ec.  1.  at  Truatee's  office.  New  York. 
Tax  Statue — Z%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AuthorUed   I2GD.000 

OatHtundlnc  (J'ln.  1,    ST.OtiO 

Oimetl  by  the  nrMlfonl  Eire.  Co.  H4.nnn 

Rettnd  by  B.  F.    49,000 

Deaamlnatloo— Coupon,  $1,000.  Reslaterable 

able  as  to  principal. 
tfaatiiU   New  Totk  Truat  Co..  New  Tork. 


Redeemable  on  any  intereat  data  at  lOS 
and  Intereat. 

Slnfclnc  Fnad — G%  aroas  earAlna*  fron 
Jan..  1814,  to  be  used  either  to  purebaaa 
b«mda  at  not  over  108  and  Interest,  or  for 
the  purchase  of  new  equipment. 

Oraaolaatlon — See  lat  A  Bet.  Sa. 

Secaied  by  an  abaolute  flrat  mortrare  oa 
plant  aupplylns  electricity  to  Clean  and  Al- 
leahery.  Population  served,  estimated  at  80.- 
000.  Ctmipany  has  a  contract  to  light ,  tba 
city  until  1931.    FrandUses  perpetual. 

CnderUea— lat  *  Ret.  Ba  of  1948.  under 
which  bonds  are  reserved  to  retlr*  this  laao* 
by  July  1.  1983. 

Bandars— see  1st  *  Ref.  Bs. 

Origtaal  llM4»t— Oftered  by  Millar  *  Co.. 
New  Tork,  at  91  and  Intereat  In  June.  Ifll. 
Market. 

New  York— Bnrle  A.  HUlor  ft  Co.,  Morton 
Lachenbruch  &  Co.,  Flttserald  ft  Harts. 
C&rruthers  Fell  ft  Co. 

Price  Ranca, 
Jan.  1,  '16,  to  Jan.  1,  '21  1020 

Bid.        Ask.            Bid.  Ask. 
Hlsh     81  '10      93  '17           73  June    77  Juno 
Low.      its  '19      73  '19   


OLEY   TALLBY  RAILWAY  OO.    1st  «Vio. 
Doe  July  1,  1>8I. 

Dated  July  1.  1901.    Interest  payable  Jan. 
and  July  1.  at  Trustee's  olBoe. 

Tax  Stata^— 2%  Federal  Ineome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennaylvanla. 

Aothoriaed  and  Oatstaadlna  $260,000 

Deoomlaatlon — Coupon,  $1,000,  Bagiatar- 
able  aa  to  principal. 

Truatea  —  Real  Estate  Title  iBSuranoa  ft  ' 
Trust  Co.,  Philadelphia,  Pa. 

Orcanlzattoa  and  Ceatrsl— Incorporated  In 
Pennsylvania  In  ISOO.  Entlra  capital  atoA 
Is  owned  by  the  Readies  Transit  A  I4gM  Co.  - 

Capitalisation.  OutatandlnS. 

Common    . :  ;   .$160,000.* 

Funded  debt    IH.OO* 

Secored  by  a  Arst  mortaasa  cm  18  nllea 
electrlo  line  extendins  from  Carsonia  Fufe.  . 
a  suburb  of  Readlas.  to  Boyerstowu,  Fa. 
Years  endrd  Dm.  3|; 

•Oroaa.  Net.        Interest.  ' 

1920   $107.«10         135,671         (11, 315 

181S   91.5er.  3S,»GS  II, 3)0' 

1918   8.r&Sl  3S.402  11.31C 

1917   70.815  33,403  11,310.' 

*  Includes  other  Income. 

Market. 

PhilDdrlphIa— H U11  tuuTi  &  Co.,  Samuel  K. 
Philllpa  &  (-0. 
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OLIVKR  TYPEWRITKR  COMPANY  8% 
NotpH.  Due  riu'h  .May  1.  tut  foUowHE 
$50,000  1&2.1  anti  1»24:  SflO.OOO  lffe.1,  1B2« 
and  1(127;  |i~0,000  I»2K  fuid  1029:  880,- 

00010:10;  $350,000  in^i. 

Dated  Mity  1,  1921.  Iiilerei^t  pnyable  May 
1    unil  Nov.    1,  .It  MfrrhBtils  !.oan  &  Truat 

Co..  Phi'-'M'O. 

Tax  Status — 2%  Poilenil  Inrome  Tax  paid 
by  the  rompnny  without  dtrdurtlon. 

Autborlxnl   $750,000 

Oiitxtandinr    ?E0,DOO 

Purpose  of  Iw-ue— To  p.-ty  off  flnatlng  In- 
defiteillif-u.-'. 

DfnoiiiinaMonit  -  tr>  11(10,     tSOO    anil  $100;. 
Trawtep-  .^f f I  '•h:iiLti'    l.onn    ft    Trust  Com- 
pany. CIlfCHCH. 

Redermtilile  on  -TO  iinys'  noiirc  at  100  ant 
Interest,  i)luK  n  ini-tniiim  of  1%  for  each 
year  or  frmiion-il  piirt  thereof  of  the  uti- 
explruil  pf>riiiil  ji'lor  to  maturity,  with  a 
I'.iiiximum  pn-mluiii  of  "i, 

Orcunliatlon—  Iiicorpurnted  hr>  Illlnolai  In. 
1896.  The  plant  la  lo(a|fl^gBS,^^o,<^g  jjlg. 


Capitalisation.  OutstandlliE. 

Common   |1.896.74t 

Funded  debt    760,000 

Secwity — A  direct  obUeatlon  of  th«  com- 
pany but  not  secured  by  a  morteage. 

Under  the  provtalona  of  the  Indenture  the 
company  covenante  aa  follows: 

Not  to  mortgage  or  pledge  any  of  Ita  real 
property.  It  may,  however,  acquire  addl' 
tlonal  property  not  now  owned  by  It,  sub- 
jMt  to  exlatlnff  mortKagea  or  the  creation  of 
purchaae  money  mortfmsea  on  property 
wherever  acquired. 

Not  to  pledge  or  Buffer  a  Iten  to  be  cre- 
ated on  any  of  Its  current  oaaeta  or  other 
property. 

Not  to  lasue  any  notea  or  so-called  funded 
obligations  running  for  a  longer  period  than 
one  year  from  the  dat«  thereon. 

Current  assets,  aa  Oeflneil  In  the  Indenture, 
are  to  lie  mainlaliietl  to  iin  amount  not  lean 
twice  the  aggregate  of  the  current  llabllltlea. 
Including  theae  notea. 

Yean  ended  Dec.  31: 

Net.  •Chares. 

IflO   t264,G43  153,827 

1S19   475,246  108,718 

1818   234,718  69.671 

1917   216,064  48.8W 

•lncl«dp»  hiterest  and  Federal  Tasea. 

Original  .Market— (750.000.  offered  April. 
18S1,  by  Merchanta  lioan  ft  Truat  Co.  at  99 
and  Intereat. 


OBIAHA  a  COUNCIL  VLVm  BAILWAy  • 
BBIDGB  00.  lit  Ohw.  Dm  Jan.  1. 
1»M. 

Dated  Dec.  I.  190S.   Interest  payable  Jan. 

and  July  I,  at  Trustee's  office. 
Tax  Status — z%  Federal  Income  Tax  paid 

by  company  without  ded action. 

Anthorised  fl.000.000 

Outatanding    1,023.000 

Reaervrd  for  Kxt   77,000 

Denomlnatloi) — Coupon.  tl.OOO.  Rflslater- 

able  aa  to  principal. 

Trustee  —  Central  Unloa  Truat  Co.,  New 

Tork. 

Oaarantefd  aa  to  Interest  only  by  the  Oma- 
ha &  Council  Bluffs  St.  By.,  under  terms 
of  lease. 

Organisation  and  Oontml— Incorporated  In 
Iowa.  1B02.  Owns  entire  stock  of  the  Oma- 
ha. Council  Bluffs  ft  Suburban  By.  and 
I.ake  Manawa  ft  Hanbattaa  Beach  By.  leased 
ttntll  1047  to  the  Omaha  *  Council  BluRa 
St.  By.  Rental.  Interest  on  bonds  and  110,- 
000  annually. 

Capitalisation.  Outstanding. 

Common   (1,500,000 

Profprred  (4%  cum.)    1. £00,000 

FunilotI  ilcht    1.923,000 

KM-iiml  by  n  Drat  mortKatrc  nn  33.1G  milea 
of  main  truck  locateil  mostly  In  Councoll 
Bturra,  la.,  together  with  a  toll  hritlnre  be- 
tween that  city  and  Omalia,  crossing  .the 
Hisaourl  Klvcr.  Funlip-  acfU'od  by  deposit 
of  tflOO.ooo  bonds  of  the  Omaha.  Council 
BlufH  and  Suburban  By.  Franchises  expire 
In  194fl. 

Original  Market— OlTcr:d  In  Oct..  1909.  by 
Bedmond  ft  Co.,  New  York,  at  99  and  Interest. 
Market. 

New  York — Itnbcock,  Itushton  &  Co., 
SnmM  Gold  Schmidt,  Fred  II.  Hatch  ft  Co.. 
Enrle  A.  Miller  &  Co..  Prince  4  Whltely, 

rhlliidcl|»birt — nHiifi-.  Stnrr  &  Co..  Arthur 
J.   DPiiih'r,   n,    H.   T.iirslnu.T  &  Co. 

Baltimore— Mnrku'.iii.  <„,„iirlch  &  Co. 
Omahn— I'tiriis.    nriikcr   &   Co.,  Omaha 

Slock  &  l!«nd  !*•(•  hillir;,'  !)!.■. 

Price  Kanse. 
Jan.  I.  '10.  to  Jiui.  1.  'n  1030 

niri.         \.k.  r'ld  ,\Rk. 

High  99  in  101  'ID  7-S',  Feb.  Rl  .(an. 
ZjOW.      G^'2U      70 '30         f'S      Aug.     TO  Aug. 


OMAHA    ft    OOUNOn.  BZ.UFV8 

RAILWAY  CO.  1st  Cum,  Ss.  Dm  iaft. 
1.  IMS. 

Dated  Deo.  1,  19*1.  Intanrt  parabla  twa. 
1  and  July  t.  at  Trustee**  oOee.  or  cob. 
panys  otRoe.  Omaha.  Neb. 

Tax  Btatw— 8%  Federal  Ineoow  Tax  paM 
by  company  without  deduction. 

Authorised   f  1 0.  •ftO.MO 

Outstanding    t. « I ».  »#• 

In  TreaaoTT   »l.Mt 

DenosilnatloB— Coupon,  S1,000>  Bedata 
as  to  principal. 

Trustee — Guaranty  Tnist  Co.,  Naw  Tork. 

Organisation — Incorporated     in  He 
Leases  the  property  of  the  Omaha  ft 
Blufts  By.  ft  Bridge  Co.  until  1947. 

Capitalisation.  OutstandlnK. 

Common   t4.tt*.Mt 

Preferred  (S%  cum.)    4.*««.ete 

Funded  debt    t.Clt.tM 

Secured  by  an  absolute  first  mortgage  es 
the  1.12. OS  miles  of  track,  comprising  tlie  en- 
tire street  railway  system  of  Omaha. 
Franchise  In  Omaha  expires  In  191S. 
Yaws  ended  Dee.  SI: 

Gross.  Net. 

1920   84.807.530  8777,877 

1919   4.16i;,17S  825.949 

191S   3.344.053  894.418 

1917   3,395,161  1.062.836 

1915   3.253.327      1.131. 501 

Original  Market— 8S.E00.O00  offered  ta  i9M 
at  97  H  and  Interest  by  Bedmond  ft  Co..  Ifsw 
York,  and  Brvln  ft  Co.,  Philadelphia. 

Market. 

New  York— Earle  A.  Milter  ft  Co..  Prince 
ft  Whltely,  Bedmond  ft  Co. 

BaItlmo>re— Unckuhtn,  Goodrich  ft  Co. 

Omaha — Burns.  Brinker  A  Co..  Omaha 
Stock  ft  Bond  Exchange.  Inc.,  The  Omaha 
Trust  Co. 

Price  Kaage. 


Int.i 

80S4.1M 
<tI.S4> 
«11,tS« 
831.SM 
831. IM 


Jan.  1.  '09,  to  Jan.  I,  tl 

Bid.  Ask. 
High  98V,  '09  100 '13 
Low.     67      '20      71  'to 


10M 
Bid.  Ask. 
78  Jan.    81  Jaa. 
67  July    71  Jaly 
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ONTARIO  POWKR  CO.  OF  NIAOABA  FAU8 
(THE)  1st  8.  F.  6s.    Due  Feb.  1.  IMS. 
Dated  February  8.  1908.     Interest  payable 
Feb.  and  Aug.  1.  at  Canadian  Bank  e(  C— 
meroe.  Toronto  anA  New  York. 

Tax  Status — Payment  ot  Federal  Xaeeno 
Tax  not  assumed  by  company. 

Authorised   8i9.oee.eM 

Ontottmiling    ».527,«oe 

Retired  by  S.  F.   l.OCl.tM 

Reserved  for  Bxt   t.eSl.tM 

Denomination — Coupon.  81.000.  RegleteraMe 
as  to  principal. 

Truat ee — Toronto  General  Trusts  Corpora- 
tion. Toronto.  Ont. 

Slnklns  Fund — 81.00  per  b.  p..  payable  an- 
nually, will  retire  a  large  poKlon  of  the  Imm 
prior  to  maturity.  If  bonds  cannot  be  ob- 
tained und'T  110  proceeds  are  to  be  Invtatad 
In  United  States  or  British  Government  bcaidL 
Organisation  and  Control — Charter  granttd 
by  Dominion  of  Canada  In  1887.  Operations 
were  begun  in  1906.  Entire  stock  of  Ontarts 
Transmission  Co.  owned  and  property  oper- 
ated under  lease.  In  1917  the  entire  capttal 
Btock  waa  acquired  by  the  Bydro-clectrts 
Power  Commission  Of  Ontario. 
Capitalisation.  Ootatandlag. 

Common   llO.Ote.tM 

Funded  debt    lt.MT.8IO 

Beeored  by  a  first  mortgage  on  bydro-ele^ 
trie  plant  of  187.000  h.  p..  Just  below  Horse- 
shoe  (Niagara)  Falls  on  the  Canadian  alds> 
The    Government    of    Ontario,    thnogh  Hs 
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Hrdre-electrle  Power  CoramlMion,  hu  oon- 
tnetad  witta  tta*  oompanr  for  »  IaTf«  amount 
Mt  iK>w«r,  dtatrlbuted  amonr  IDO  eltles  and 
lawna  ot  tba  Provtaoa.  Alao  hu  contract  to 
nppir  «lectricltr  to  tb«  NlB«kra,  Loolcport  • 
Ontulo  Power  Co..  mpplrlnr  &  number  of 
mUm  In  M«w  ToA  Stat*.  Alao  s«Ua  power 
to  naimfaetnrera  and  other  dlatrlbntlnv  eom- 
•aalea.  nrmndilM  oaMndB  to  Hit. 

VMtMm    Dtbeptufi  9»  ot  IMl. 
Tam  tnM  Dee.  3li 

Oroaa.  Net.  Intenat. 

nU   tl.TES.TU    |1,BE7.4S»  tl.OOl.TSe 

U»   1.80I.SS0     1,147.884  874.188 

Later  eaminn  not  available. 

UaM  on  the  New  York  Stoek  Bzehaiwe. 

OrtKinal  Harket—$], 080.000  offered  In  Dee., 
1H4.  at  »t  and  lotereat  by  Denlaon,  Prior  * 
Co.,  Boston  and  Cleveland.  Offered  In  IIOS 
hr  aama  Brm  at  100  and  Interest. 

Market. 

New  YoA— J.  8.  Itache  A  Co.,  E.  A.  Baker 
A  Son..  Earle  A.  Miller  A  Co.,  Watson,  Arm- 
Btronff  A  Co. 

Beaton — Blodget  A  Co.,  E.  A.  Watson  A 
Oo. 

miadrtplil»~Bames  A  Lofland,  Batter, 
ttarr  A  Co.,  Huntoon  A  Co..  Morler.  Wood 
A  Co.,  Samuel  K.  Phillips  A  Co. 

Bairalo— Cltlsens  Commercial  Trust  Oa, 
Bverih  Reber  A  Co.,  Glenny  Monro  A  Moll. 
N.  A.  MacUonald  A  Co..  (VBrlan,  Potter  A 
Co.  Bchoellkopf.  Hutton  A  Co.,  Inc. 

Provldrace,  K  I. — Hornblower  A  Week& 
Fries  Bann— N.  Y.  8.  S. 
Jan.  1,  '13,  to  Jan.  1,  'St  ISM 
Blfh    96V4  ftept.  10. '13  SS     Jan.  30 

Low.    TSii  Nov.    1, '10  75%  Nov.  1 

OHTAUO  POWKB  00.  OF  NUOABA  FALLS 
(THE)  Deb.  «b.    Doe  Jnl7  1.  USl. 

Dated  June  80.  1808.  Interest  payable  Jan. 
and  Juir  1,  at  Canadian  Bank  ot  Conuneras. 
Toronto  or  New  York. 

Tax  Btalas — ^Payment  of  Federal  Iooobm 
Vmx  not  asaomed  by  company. 

Aathorlsed   I8.OM.OO0 

OutBtwdlnr    2.770,000 

Retired  by  B.  F.   ]S0,00« 

Deaominatlon — Coupon,  11.000.  Redaterabls 
as  to  principal. 

Tnatee— Toronto  General  Truata  Owpora- 
tko.  Tortmto. 

BedeemaUs  at  110  and  Interest  on  aaj  1b> 
tsrest  date. 

Slakhw  Fond — tBc  per  borae  power  sold,  to 
parcdiano  and  eanoel  debentures  of  this  Issue. 
Maalmara  price  to  be  paid  tor  debenturea,  un- 
less special  consent  Is  slven.  110. 

OrtanlKaUon  and  Control— See  let  S,  F.  Is, 

Deeuittj'  As  orlalnally  issued  tbese  bonds 
were  not  aeeared  by  a  raortcace.  btit  in  Nov,. 
1114,  tlie  oompany  executed  a  aecond  mortcan 
on  Its  property,  and  these  bonds  are  now  ae- 
Mred  by  a  aeaand  mortmc*  on  tb«  prapattj 
•t  the  company,  aa  daaerlbed  wider  tba  lat 
Ss  of  1848. 

Prior  Lien— 81,687.000  1st  8s  of  1848. 

■arnlncs — See  1st  8s. 

OrlKlnal  Market — 88.300,000  offered  In  May, 
1811.  by  William  Salomon  ft  Co..  New  York, 
and  J.  C.  Dann  *  Co..  Buffalo.  N.  T..  at  IM 
and  Interest  with  a  10%  bmius  In  capital 
■toA 

Market, 

New  Torii— J.  a  Bache  A  Co.,  Earle  A. 
Miller  A  Co. 
Boston — Blodret  A  Co.,  C.  E.  Denlson  A 

Co. 

Fhlladclpliln— Bauer.  StRrr  &  Ca 
BolTalo — Citizens    Comtnerclnl    Trust  Co., 
Evero,  Reber  A  Co.,  Glenny.  Monro  &  Moll, 
N.  A.  HacDonald  A  Co.,  Schoetlkopf,  Hutton 
A  Co.,  Inc. 


Priee  Kance. 
Jan.  1,  '11,  to  Jan.  1,  '81  1920 

Bid.         Ask.  Bid.  Aak. 

High  97H'1S  100 '11  96  May  SS^Jun* 
Low.    90     '10      »4'1G       90Apr.    B8M  Deo. 


ONTAUO  PCLP  A  PAPEK  CO..  LTD.. 
1st  S.  F.  «».   Dae  Dee.  1,  19S1. 

Dated  Jan.  1.  1818.  Interest  payable  Jan. 
and  July  1,  at  Royal  Bank  ot  Canada. 
Toronto  and  Montreal;  MaltlaDd.  CoppeU  A 
Co.,  B4  WllUam  St.,  and  Natlenal  Tmtk  Baak, 
New  York,  and  liondon  and  Sootli  WaaCega 
Bank,  London,  Bncland. 

Tax  Statas  Payment  of  Federal  Inocm* 
Tax  not  assumed  by  company. 

Authorised   Closed  mortj;ag« 

Ontstandlnff   11.337.400 

Betbed  by  8.  P   188,600 

Denomination— Coupon,  8100,  8  BOO  and 
11.000.  and  £30.  £100  and  »00. 

Tmete^-Royal  Trust  Co.,  Montreal.  Que. 

Redeemable  by  lot  at  114  and  Interest  for 
slnldnc  fund. 

Blnklnc  Fund-  "Annually,  beslnnlns  July  1, 
1880,  8%  of  outstanding  bonds  to  purchase 
bonds  In  the  open  market  up  to  110  and  Inter- 
est, or  if  not  obtainable  at  that  price  will 
draw  tbe  same  by  lot  at  110  and  Ipterest. 

Assumed  by  The  Spanlah  River  Pulp  A 
Paper  Mills,  Lt<I. 

Onaranteed  as  to  principal  and  Interest  by 
the  Spanish  River  Pulp  A  Paper  MlUa.  Ltd. 

Control— Absorbed  In  1819  by  tbe  Bpanlah 
River  Pulp  A  Paper  Mills  Co. 

Secured  by  a  llrst  lien  on  the  eompany*a 
rlvbts  to  out  timber,  eto..  on  8.700  square 
miles  of  vlrdn  forest  land,  oontalntn*  apmoa, 
poplar,  balaam  and  Jack  pine.  Area  estimated 
to  contain  18,000,00*  cords  of  pulp  wood.  Also 
secured  on  paper  mills  and  a  sulphiu  and 
rround  wood  plant  at  Sturceon  Palls,  Ont. 
Annual  oapaoity,  18.000  tons  of  sulpUte^ 
SB, 000  tons  of  pulp  and  10,000  tons  of  paper. 

Underlies — Spanish  River  Pulp  A  Paper 
MtUa.  Ltd.,  Gen.  Mtge.  under  which  bonda 
are  reserves  to  retire  this  issue. 

Bandaca — See  Spanish  River  Pulp  A  Pa- 
per Mills.  Ltd..  1st  S.  F.  6*. 

Market. 

ItewTofk — Edwin  A  Charles  Randolph. 
Boston— Moors  &  Cahot. 

Price  Ranre 
Jan.  I,  '19,  to  Jan.  1,  '^l  IBM 
Bid.         Af>k.  Ask. 
Hlffh    101 '18     110*19  Nov. 
Low.      88  '19      88  '10  88  Feb. 


ONTARIO  TRANSMISSION  CO..  LTD.  (THM) 
1st  8.  F.  Be.  Doe  Hay  1.  1MB. 
Dated  Aus.  18.  180B.    InUrest  payable  Mar 

and  Nov.  1,  at  Canadian  Bank  of  CommarM^ 

Toronto  and  New  York. 
Tai  Stataa — ^PaymMtt  of  Federal  Inooaas 

Tax  not  assumed  by  company. 

Aathorized   IMOt.OOft 

Outstaollns    1.B74.000 

Retired  by  8.  F   4S8,fM 

DenosolnirttM^-Coupon,  81.000.  RedateraUa 

as  to  principal. 

Tmstee — Tinmito  OMiwal  Trnst  Corpora- 
tion. Toronto. 

BlnUns  Fnad  Tmstee — Guaranty  Trust  Co.. 

New  York. 

BedeemaMe  at  110  and  totereat  aa  a  wbola 
only  on  mar  interest  date  prior  to  May  1, 
1818.  on  six  weeka*  notlee. 

SlnUnv  Fnnd — tSt.OOO  annuallr  for  the  pnr- 
cbase  and  cancellation  of  these  bonds  at  not 
over  110  and  Interest.  If  bonds  eanaot  be 
purchaHd  the  money  la  to  be  Invested  In  ae- 
eurltlet  approved  W  Trustee. 

Oaateatccd  principal  and  tatraprt '  tw  Uw 
Ontario  Power  Oa.  of  Ifflgi^UtyGoOgle 


aiwmiii  ninlring  Pnnd  p«7m«nti  hm 
km  unmiMl  br  OnUrlo  Powtr  Co.  ot  Nlw- 
m  Palla. 

Omudsattoa  ud  Control — bioorponted  In 
C»a»a>  In  190B.  Tlw  Ontario  Power  Co.  owns 
tbo  entlro  oapltal  otoek  of  the  Ontario  Truia- 
ndwlon  Co.  and  leasea  ttae  propMtr.  aero*. 
Uw  to  par  to  ibe  ume  a  rostal  of  I2.E0 
per  b.  p..  the  rental  not  to  be  lesa  tban  the 
Interest  and  alnkins  fund  on  this  leaoe  of 
bonda  plna  the  operatinc  expenaee,  taxea,  etc 
Zioaae  waa  dated  1910  and  explrca  19S0,  at 
which  time  propertr  mar  bo  pnrebaaed.  pro- 
vldlns  parment  of  the  prlnelpal  of  ttala  bond 
lMo«  baa  been  inadob  or  tko  Immo  nuur  eMend 
tta  leave  for  BDothor  tt  raan. 

Capitalisation,  Ootstandlns. 

Common   fl.OOt.OM 

rnnded  debt   ,  1,ST4.0M 

floerod  br  a  first  mortfaan  ea  the  propar- 
Uea  ot  tba  oompaar  aa  foUowii  (1)  Heal 
•Mata  Talued  at  S1.MS,TS4;  (1)  tfcr«»4onrtha 
tatereat  In  dlatribntlnc  atationa  at  Hlasara 
FailB  and  all  apparatna  as  traaaSBrawr  aUe 
at  bna-bara.  nlusd  at  |II1,TS1:  <t)  traaa- 
mlsslon  lines,  meters  and  apparatna,  valued 
at  M40.SS>.  and  on  otbor  assets  of  tbe  eom- 
pany  valued  at  tlOl.OM.     TMal  valnatlon. 

M.aat.sio. 

Barnlnga — 8es  Ontario  Power  Co.  at  Nla«- 

UaM  on  the  New  York  Stnofc  Bnbaasa. 

OrMwa  Ifarkot— First  oOared  Nov.,  IMC, 
by  F.  8.  Buttenrortb  ft  Co..  Naw  Haven, 
Conn.,  at  par  and  tittsreat.  Also  Offered  In 
ltt9  at  91  and  tntereat  br  Crawford.  Pattoa 
*  Cannon.  New  Tork  and  FbOadslpUa. 
Market. 

New  Tork— Edmond  ft  Charles  Randolph. 
PhUadrlphla—HuntonTi  &  Co. 
New  Haren,  Conn. — Wlnslow,  Day  &  Stod- 
dard. 

Buffalo — Citizens  Commorclnl  Trust  Co. 
Price  Bansr— N.  T.  8.  K. 
Jan.  1,  '14,  to  Jan.  1,  'tl  i»tO 
High      9&  July  14.  '14  TSft  July  • 

Low.      «3  Oct.  IS,  'SO  «3     Oct  IS 


OBAN<n  «  FASSAIO  TAIXST  EAILWAX 
iHt  0a.   Doe  Dee.  1.  MS8. 

Dated  Dee.  1.  1S9S.  Interest  parable  June 
and  Deo.  I.  at  New  Jersey  Title  Guarantee 
A  Trust  Co..  Jeraey  CItr.  N.  J. 

Tax  Statns — 2%  Federal  Income  Tu  paid 
by  company  without  deduction. 

AnthorlMd  11,000.000 

Outatandlnr    760,000 

rnlsmied    167.000 

Pledcpd  under  P.  S.  Corp.  of 
M.  J.  ften.  Mtse.   S3.000 

Trustee — ^New  Jersey  Title  Onaraaty  A 
Trust  Co.,  Jerav  Cltr,.N.  J. 

OraaidMtlon  and  Control — ^Inoorporatod  In 
lS9t  to  acqutre  tbe  propertr  of  Uie  Bubnrban 
Traction  Co..  sold  under  forecloaare.  Loaned 
In  Nov.,  190S.  for  910  years  to  the  Public 
Service  Corporation  of  New  Jersey.  The  lat- 
ter company  excAian^d  Ita  truat  oertlfleatea 
on  tbe  basis  of  ISO  In  etfa.  (now  paylnr  <%) 
for  tlOO  stock  and  thereby  acquired  lOSS.BOO 
of  tbe  11.000,000  stock.  Leaae  was  aaslmed 
to  the  North  Jersey  St.  Ry.  In  July,  1907. 
which  company  was  consolidated  Atia.  SO. 
1907.  Into  the  Public  Service  Hy.  Co. 

Capitalisation.  Outstandlna. 

Common   11.000.000 

Funded  debt    8H.000 

Secured  by  a  first  mortcac*  on  a  tloe  of 
street  railway  10  miles  In  tencth  extendlns 
from  the  Oranaes  to  BlooniBeld.  N.  J.  (eoa- 
neottos  with  Public  Servlee  Ry.  Una  to  Moot- 
elair,  Verona,  Caldwell.  etaJ. 


Market. 

Now  York— W.  B.  R.  Smith  A  Co. 
Philadelphia — Arthur  J.  Bender. 
PHoe  If  suae 
Jte.  1,  'Vt.  to  Jan.  1.  'XI  US* 

Bid.         Ask.              Bid.  JU/k. 
Rlgb     90  'II     98     '12         TO  Jan.    78  jMm. 
Low.      BO  *20      SBH  *18         BO  Dea   


1000 


OBANOK  COUNTY  PUBLIC  SnTlOB 

OKATION  1st  as.  Serlea  "A."  DM  9m» 
1.  1»S». 

Dated  June  1.  1919.  Intorsat  payaU*  3wm 
and  Dee.  l.  at  New  York. 

Tax  Status — 1%  Federal  Iboobm  paM 
by  company  without  deduetlen.  Tax  anopt 
tn  New  York,  and  Pennsylvania  State  Tax  re- 
funded. 

Authorised   Unllmttod. 

Ontstandlas   81.01S.9M 

ProvMoBe  of  Issue  Additional  bonds  laao- 
able  In  principal  amount  not  mnnrfllna  tlTi.- 
000  at  any  time  after  Auvust  1,  1919.  «dtr 
when  annual  net  eamlncs  are  equal  to  twlai 
annual  Interest  requlremeDts  on  mil  banSo  «ul- 
standlnn  and  to  be  Issued.  Bonds  lu  Mtetm 
of  St.lTE.OOO  may  be  laaued  only  for  M« 
oC  tbe  coat  or  reaamaMe  value  <whlAsver 
la  lesa)  of  any  new  property,  permanant  aM- 
tlona.  Improvcokents.  ate.,  or  for  upeciaid 
sesurlttea  whieh  tbe  Company  may  Mods*  and 
depoatt  wltb  the  Tmaloe,  but  mitr  wImb  w* 
aamlon,  as  defined  In  tba  mortcaae.  Car 
twelve  oonsaentlve  months  within  tb«  four- 
teen months  Immediately  prceedlns  tbe 
aaoe  of  now  bMida.  ahall  have  baen  not 
than  twlee  tha  annual  latareut 
en  the  bonda  outatanding  and  theaa  ap|>llid 
for;  and  provided,  further,  that  bonds  abaB 
be  laaued  aminst  secnrlttea  pledvsd  and  ds- 
poslted  with  Oie  Trustee  only  to  the  axt—t 
of  1B%  ct  ths  total  bonds  outaUndlac. 

Purpnae  of  Isana— To  retire  apprntnaats^ 
1840,000  mortcace  Indcbtadueas  of 
aor  eompanlaa  and  pay  the  iloatlac  dsM. 
eztensloas  and  addtthma  and  for  otbsr  natpa- 
rate  purposes. 

Denomlnalleus  Coupon.  SIOO.  |M9  anS 
11,000,  reciaterable  aa  to  principal. 

Trustee— New  York  Trust  Company.  New 
York. 

Bede  unable  as  a  whole  or  In  part  on  aar 
Interest  date  at  lOB  and  Intereat  apon  !• 
days'  notloe. 

Halnteoanee  and  Inproveneut  Tmnt  Cam 
pany  covenants  that  an  amount  hi  caA  equiv- 
alent to  II  H%  ot  lu  froas  eoeratlna  riva— 
shall  be  expended  or  set  aside  asnnallr  tor 
maintenance  or  for  renewals  and  replnaa 
ments.  Any  part  ot  this  fund  not  used  for 
su^  purposes  eh  all  be  deposited  with  tke 
Trustee  and  may  he  used  tor  either  tbe  same 
purpoaea  for  which  addltlopal  bonda  may  be 
eerttfled  but  In  respect  to  which  no  bonda  ba  n 
been  previously  or  thereafter  ahall  bO 
fled  or  for  the  retirement  and 
of  bonds  secured  by  the  mortvace. 

ftasanlsatlon— -Itioorporated  IfarcA  SB.  I91B. 
In  New  York  and  acquired  the  aaseta  and 
franoblaea  ot  Oranre  County  Llahtinc  Com- 
pany. Oranse  County  Power  Company  and 
Fort  Jervls  Ltaht  ft  Power  Companr. 

Capitalisation.  Outstandbw. 

Common   $IB9.9M 

Preferred  (7«  onm.)    SSO.OM 

Funded  debt    l.OlS.tM 

Security — ^A  first  mortcaae  on  the  eatlre 
property  of  the  company  now  owned  or  here- 
after acquired,  Incladlna  3.000  h.  p.  stsam 
turbine  plant  at  Port  Jervls.  l.tOO  b.  p. 
hydro-electric  plant  at  Cudd^ackvllle.  and 
1.000  b.  p.  Bteam  elaetrle  plant  at  Middle- 
town.  N.  T.     AU  of 
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witli  St.HO  volt  tnnsndulaB  Ubm 
with  ■ubata.Uoiui  U  Port  Jervl«.  Cuddobuk- 
num.  OtlavlUe  and  UUMletown.  tovetlwr  with 
aatnpl«te  sm  plaata  uid  dlatribntliur  ■TBtema 
■t  Ulddletcm  and  Port  Jervia.  Undar  DornuU 
aenditloiis  about  tO%  o<  the  oleetrlo  output 
Is  venerated  by  the  hrdro-fllectrle  plant.  Com- 
PAB7  doea  «ntira  eleotrla  Uctat.  power  and  caa 
boatneaa  In  Mlddlatown  and  Port  Jarrla,  New 
Tork  amd  vlclnltr*  FranoMaea  are  wltbont 
Ume  limit  wtth  tba  oMwUm  of  tba  trandilao 
tor  tha  town  of  Moont  Hwo  wbMi  oiQlrw 
In  ItBS. 

Yeara  ended  Dee.  31: 

Groaa.  Net.         In  te  reel. 

IS30   1426,697       tl!l,S29  S64,I44 

1919   361, 8SS         116, GT9  GE,E2I 

ISIS   305,026         111,101  38,051 

1917   ISS.IEI  60,364  ZZ.TS3 

Original  Market — Sl.OOO.OOD  ottered  June, 
1919.  by  BonbriKht  *  Co.,  New  Tork,  eto., 
at  9ftH  and  Interest. 

Market. 

N«vr  Vork— W.  B.  R.  Smith  &  Co. 
Price  Ranre  1920— Ask  87,  85  Oct. 


CO. 


OREGON    *  CAXJFORNIA  KAILROAD 
iBt  8.  7.  Sa.   Dm  iwir  1.  1«7. 
I>ate>d  Julj  1.  1887.    Intaraat  parable  Jan. 

and  July  1,  at  Sontbam  Faelfla  Co.'*  oOloe. 

Mew  Tork. 

Tax  Stataa — ^Pannmt  of  Federal  Ineome 

Tax  not  aaaomed  hr  oompany. 

Authertaed   MO.OOO.OOO 

Ontatandinir   17.G7<I,000 

Ketlred  br  8.  F   1.484.000 

Denemlaatlen — Coupon.  81.001.  Reslaterable 

aa  to  pnnolpal  only  or  folly  rcslstorabla. 

Traatcc — Central  Unton  Tmat  Co.,  Now 
Tork. 

Redeemable  for  slnklns  fund  at  par  and  ln< 
tereat. 

Blnklnc  Fnnd — A  aum  eonalatlnv  of  the  en- 
tire net  prooeeda  from  the  aale  ot  the  landa 
owned  by  tbta  company  aball  ba  applied  to  tbe 
porohaae  of  tbeae  bonda  in  the  open  maAet  at 
or  below  par.  In  eaae  the  bonda  oannot  be 
ao  purcbaaed  they  are  to  be  redeemed  by  lot 
la  amouQta  of  not  leaa  than  860,000. 

Oaarantced  principal  and  Intereat  by  the 
Southern  Paciflo  Co.  by  endorsement. 

Omataatlen  and  Contnl — Inoorporated  In 
Or«oD  In  187*.  The  Oreaon  A  Cat.  S.  B. 
Co.  waa  leaned  tor  84  yoara  from  Auc.  1. 
S8tt,  to"  tbe  Sonthem  FasUe  Co..  whleb  owns 
aU  except  S4I.M0  of  Ita  |l».00»,OOt  atodi. 
Capitalliatfon.  Ontatandlns. 

OnmiBDii   17,000.000 

Pretarred  (7%)   18.0n.«0« 

Funded  debt    17.878,008 

Seeared  by  llrat  niortCase  on  61S.tl  mllea. 
Tla.:  HUea. 
Saat  Portland  to  CalMomla  Stata  Una.. .887.16 

Portland  to  Corvallla  lH.n 

Portland  to  Atrlle   74.88 

Broadmead  to  Sheridan   T.IO 

Sprlncfleld  Jot.  to  Tatlinan  41.08 

Albany  Jet.  to  Lebanon   11.18 

Lebanon  to  Woodbum..  48.86 

Sprlnsfleld  to  Natron   B.66 

MiAaWk  Jet.  to  Wendllnv..   18.86 

■alam  to  Oeer   6.61 

Alae  weared  on   land   sranta,    of  which 
1,888,446  acrea  remained  unaold  June  80.  1918, 
Loral  for  oavlnge  banks  in  Cal..  Ulch., 
Ulnn..  N.  H..  N.  J.,  Ore.  and  S.  I. 

Llated  on  the  New  Tork,  London  and  Am- 
■terdam  Stock  Exohaiweii. 

Market. 

New  Yoric — B.  A.  Baker  A  Son,  Simon 
Bory  A  Co.,  Constable  ft  Fleming,  Dnnham 
ft  Ca.  Sam'l  Ooldscbmldt.  Hartahome  ft 
Battelle.  Knanth,  Nachod  ft  Kutane.  R.  w. 
Preaaprlch  A  Co.,  Prince  ft  Wbltely,  Red- 


mond ft  Co.,  SeaeonKood,  Haaa  A  Uac- 
donnld,  Vilae  ft  Hlckey.  Bdwln  Wolff. 

Philadelphia— Oanlel  ft  Co..  BIklna,  Mor- 
ris ft  Co.,  William  W.  Fogarty. 

Frlee  Bance-^.  T.  8.  B. 
Jan.  1,  '19,  to  Jan.  1,  tl  1»S0 
High  106     Nov.   6.  *08  i»%  Jan.  88 

Low.    86HAUK.  80,'80  8SU  Au*.  80 


OREGON  KLBCTIUO  RAIX.WAT  CO.  lai  0*. 
Doe  May  I,  1»88. 

Dated  Hay  A.  1008.  Intereat  parable  Mar 
and  Nov,  1,  at  Truatee'a  ofllce. 

Tax  Statna— 8%  Federal  Incom*  Tax  paU 
by  company  witbout  deduction. 

Anlhorlzed   810.000.000 

Ootstandlnc    8,000,000 

Bcaerved  for  Sxt   8,000.000 

Denomination — Coupon.  81.0D0.  Realaterable 
an  to  principal. 

Tnwtee — Columbia  Trust  Co.,  New  Tork. 

Redeemable  at  107  and  Intereat  aa  a  wbole 
or  In  part  on  any  Intereat  date. 

Orcanliatlon — Incorporated  In  Oresoo,  Uay, 
1906.  Controlled  by  the  Spokane,  Portland  ft 
Seattle  Ry,  Co,  (Great  Northern  Ry.  and 
Northern  Padflo  By.,  Joint  ownera).  through 
owneretalp  of  entire  capital  Stock. 

Capltallsatlcm.  Outatandlnv. 

Common   61,960,000 

Preferred  (6%  cum.)    800,000 

Deferred    860,000 

Funded  debt    8,000.008 

Secured  by  a  Arst  mortca«e  on  166.16  mllea 
of  Btandard  cause  Intemrban  rallwaya,  ez- 
tendlnv  from  Portland,  Ore.,  to  Busene,  188.S1 
miles,  and  branctaea.  Uoat  of  line  la  on  pri- 
vate rlsht-of-way.  The  oompany  does  no  street 
railway  bualneaa.  Tba  oompany  obtains  power 
from  tbe  Portland  Ry.,  JJstA  ft  Power  Co. 
under  a  contract  whlcb  expires  In  1988  with 
renewal  prlvHeres  for  another  86  years. 
Years  ended  Dee.  81i 

Oroaa.  Net.         Tiilei  esl, 

19S0   11.408,866        671,677  f6ZS.lZS 

1919   1.093,142  3S,979  665.SU1 

1918   1.021,696  31,840  662,813 

1917   1.026.963         143.872  662.003 

1916   809,770  83.467  640.661 

Orirlnal  Haiktt— Offered  in  Sept.,  1909.  by 
N.  W.  Harrla  ft  Co.  (now  Harris.  Forbea  ft 
Co.),  New  Tork,  and  Perry,  Coffin  ft  Burr, 
Boston,  at  9tM  and  Interest,  and  In  1911  by 
Wblte,  Weld  ft  Co..  New  Tork  and  Chloaco, 
at  par  and  Intereat. 

Market. 

New  Tork— Lynch  ft  McDermott,  Wblta. 
Weld  ft  Co. 
Fortlaisd.  Ore.~HaU  ft  Co. 

Prtee  Raace. 


Jtaa.  1. 


High 

Low. 


13,  to  ttm.  I,  *X1 

Bid.  Aak. 
98H  '18    101  '13 

30     '19      60  *20 


WW 
Bid.  Ask. 
46  Nov.    60  Deo. 
80  Jan.     60  Jan. 


1001 


OBEOOH  BAIUtOAD  ft  NAVIGATION  CO. 
Cons.  <now  First)  4s.    Dne  Jnne  1,  lt4d. 
Dated  Ausuat  17.   1896.     Interest  payable 

June  and  Deo.  1.  at  company's  office.  New 
Tork,  or  in  Berlin  or  Frankfort-on-Ualn,  Oer- 
many. 

Tax  Statos— -8%  Federal  Income  Tax  paid 
by  company  without  dednoUoo. 

Anttaorlxed   Cloaad  mortrase. 

Ontstandinc   82S.1B0.O00 

Denomination — Coupon,  61.000.  Realaterable 
aa  to  principal. 

Tnutee— New  Tork  Trust  Co.,  New  Tork, 
Control — In  December,  1910,  this  road  waa 
merged  wtth  tbe  Other  Union  Pacific  tinea  In 
Oregtm  and  Wa^tngttm  into  the  Oregon- Wash* 
Inston  B,  R,  ft  Nav.  Co..  all 
000,000  stock  U  ownBfeitbVdl 


Iflns  R.  B..  wblob  li  wmtmllvd  OumaSi  ateek 
ownerahip  by  tiw  Onloa  PMlflo  Co. 

Svcorrd  by  first  laortno  on  IdM.tS  mllM 
of  roftd.  Tlx.;  lOlM. 

Portland  to  Htrntlnctoii.  Or*  BM.IS 

But  Portland  to  North  Portland  Jot.  Tla 

tnnnd    CSS 

St.  John*  Jet.  via  St.  Joluia  Penlnsnla 

Jet..  Or*   T.TT 

Heppner  Jet.  to  Heppner.  Or*   4l.t7 

lAGrsnde  to  Joseph,  Or*  tS.68 

Bollea  to  Tumor,  Wash   Ifi.OS 

Umatilla  via  Wallula  to  WalU  WaUa. 

Wash   Bl.Tt 

Starbuek  to  Pomeror.  Waah  30.00 

Pendleton.  Ore,,  ria  Rlparla  and  CoUax 

to  Spokane.  Waab  Sfl.OI 

Winona  to  Sottlee.  Waab   47.04 

Tekoa,  Wash.,  to  Burke,  Idaho  OO.TO 

Sierra  Nevada  Jot.  to  Sierra  Nermda 

Mine.  Idaho    4.tT 

La  Croaae  to  Connell,  Waab   IS.IT 

CoHaz,  Waab..  to  lIoMOW,  Idaho   OS.GS 

Undertleo— Ora.-Weab.  R.  R.  *  Nav.  Co.  lat 
•  Bef.  4a  of  1001.  Bonds  ara  reserved  under 
thla  mortcam  to  retire  thla  lasoe. 

Leintl  for  savings  banks  In  N.  H.,  Ore.  and 
R-  I.;  also  for  Baltimore  Trust  F^da 

LMcd  on  tlM  New  Tork  and  Boatoo  «od( 
■nhaBM. 

kUrket. 

New  York — Simon  Borj  *  Co.,  Perry  H. 
Bradshaw,  Ambrose  R.  Clark  &  Co.,  Sam'I 
Ooldschmldt,  R.  W.  Prewprlrh  A  Co.,  Prince 
A  Whltely,  Rertmond  A  Co..  Btrtithors  A  Hls- 
eoe,  SeaBon^ooil.  Haas  &  Mttcdonald,  Van- 
darhoef  A  Robinson.  Tllae  A  HIckey.  Ar. 
thur  C.  Frank  &  Co. 

B»lUiiMM-e — Brlnkman  A  Co. 

Prlee  Banco— N.  T.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  *Z1  19M 
High  102     Apr.    G. '04  81     Jan.  6 

I.OW.    GIHJutyie. '10  60%  July  10 


Blaokteot  to  Haokay.  Id  

ICoraland  to  Aberdoen,  Id  

Idaho  Falls.  Id.,  to  TaUowatoaa.  MsM..!) 

Deon  to  Uenan.  Id  

Susar  City  to  Snake  River.  Id   0.10 

Asbton  to  Victor.   Id   4SJ0 

Hendon   to   Locan.    Utah   S.O0 

Ballard  Jet.  to  Weat  Loffan  JoL.  Utah. .  «.U 

Brifham  to  Corlnne  Jet.,  Utah   4.01 

Corlniw,  Utah,  to  Halad.  Id   MM 

rivs  Point  Jet.  to  Plvs  Point.  Utah...  UAO 

A  foarih  lien  on  7S.78  mUea— 
Covered  by  the  first  lien  of  tha  Orcna 

Short  Line  Cons.  1st  Ss   Tiktl 

A  ttftli  lien  en  611.»  mllea— 
Covered  by  the  first  lien  of  tha  Onsen 

Short  Line  lat  Oa  SlUi 

A  sfartfc  Uen  on  475.44  rnllca— 
Covered  by  the  flrat  lien  of  the  Utah  A 

Northern  1st  Eictd.  4s  4Tl.tO 

Prior  Uena— IS4.3>S,000  prior  liens: 

OrecoD  Short  Line  1st  «b.  lOSS  tl4.»t.M0 

Utah  &  North-.rn  Cons,  tat  Ge.  I93S  l.OTt.MO 
Utah  *  Northern  1st  Bxtd.  la.  1000  «,»l.tM 
Or««on   Short    Line  Cons.    1st  Bs. 

m«   ia.sM.iM 

Orecon  Shori  Una  Noa-emn.  In* 

oome  A  ta.  1041   ilS.Mt 

OresoB  Short  Line  Coll.  Trust  Kon- 

auin.  Income  B  4s.  1041   OCNt 


OEBOON  SHOBT  UNS  R.  S.  00.  lat  A  Oaw. 
4s.    Due  Dee.  1,  iSM. 
Dated  Dee.  1,  1010.    Interaat  pajraUa  Jmo 

1  and  Deo.  1.  at  Hew  Tark. 
Tax  Btatna— 1%  Federal  Xaeaau  Tax  paid 

by  eotnpanr  without  dednetlon. 

Aathorlaed   mt.M«,Ooe 

BeU  by  DBlen  PaaUo  B.  B...  41.4BT.0tt 

Held  br  OsMpaar   0,»T.«t« 

■aaarvsd  for  Prior  Usm.....  S4,4U,Mt 
Bcaerved  for  AddlUaaa.  Bla...  70.004,040 
Daaonlaatlon — Coupon.  11.000  telao  nay  be 

tasoed  In  denomlnatlona  of  0104  and  SB04>. 

Redaterable  aa  to  principal  or  fully  rsdater- 

able.     Rcdatercd.  Sl.OOO,  00.441  aad  nnlU- 

piea.    CAR.  tntenhanveabia 
Tmateo— Central    Union   Tmat   Co..  New 

Tork. 

Secured  by  direct  morUaae  on  S,46S.M  miles 
oC  rmtd,  vis.: 

A  Brat  lien  on  840.97  miles —  Hllee. 
North  Kenunerer  Jet.  to  Qualsy,  Wyo..  8.10 

Uoyer  Jet.  to  Cumberland.  Wyo   18.67 

Oleneoe  Jet.  to  Cleneoe.  Wyo   S.IS 

Glencos  Jet.  to  Blkol,  Wyo   3.40 

Uontpcller   to   Paris.    Id   O.SO 

Alexander  to  flraoe.  Id   4.G0 

Minidoka  to  Buhl.  Id   74.80 

Burley   to   Oakley.    Id   11.00 

Rupert  to  Bliss,  Id   71.86 

Burley  to  Marshflcld,  Id   l.lG 

Twin  Falls  to  RocersoQ,  Id   X8.7I 

Rlchfleld  to  Hill  City.  Id   S8,16 

Near  Botse  City  to  Barber  Hill,  Id   «.4S 

Nampa  to  Murphy,  Id   14.00 

Nampa  to  Lakeport,  Id  188.04 

CaMwell  to  Wilder.  Id   11.88 

Njraaa,  Ore.,  to  Homedale.  Id  1C.41 

Payette  to  Broraett.  Id  88.44 

1048 


OBBOON  SHORT  UNB  nAOMAX  CO. 
Ss.    Doe  Feb.  1.  U«t. 
Dated  November  1.  1001.  Intarast 
Feb.  and  Aus.  1.  at  onmpanya  aOaab  lit 
Broadway,  New  Tork. 

Tax  Stntna— Payment  of  Federal 
Tax  not  aasumad  1^  oompanr. 

Anthortsed  . .-.  Closed 

Oatstasdlnc   ,  tl4,4tl.44S 

Denomination — Coupon.  11.444.  BadatecaMo 
as  to  prlndpat. 

Trusters  Named— ^obn  F.  DUloa  and  Cms 
J.  Lawrenoe,  both  deoeaaed. 

Ooarantecd  aa  to  tntereat  br  tba  XMm 
Faelfio  Ry.  Co. 

Oontrol — The  Ore«an  Short  Line  Ry.  Oa. 
was  torecloaed  and  Its  property  aoM  la  lUif 
to  tba  Orecon  Sbort  Una  R.  R.  Co.,  tt*  on- 
tlrc.  outstanding  capital  stock  of  wblcb  k 
owned  by  the  Union  PaoIAo  K.  R.  Co. 

Srenred  by  Ural  roortcase  on  6II.SS  mll«n 
of  road,  vti.: 

Qranaer.  Wyo..  to  Hontlncton.  Ore.  (la. 

eludlns  71.43  miles  second  traak). .  ,.Ul.lf 

Shoshone  to  Ketchura   f4.4S 

Underlies— O.  8.  L.  R.  R.  Cons,  la  at  XM«, 
O.  S.  L.  "A"  and  "B"  Income  Beodb  •■■ 
O.  S,  L.  1st  Cona.  4a  ot  1044,  whteh  MKbm 
provide  for  the  retlrtmant  ot  thla  laans. 
Lecal  for  Baltimore  Trust  Funda. 
Uated  on  the  New  Torii  and  Boatan  Bla* 
Bzchances. 

Maritet. 

Now-  York— Simon  Borg  A  Co  .  Prtoco  A 
Whttfly.  Redmond  A  Co.,  Struthers  A  IU» 
coe,  Viins  ft  Ilkkpv, 

PMIiidetphIa— Biddle  A  Henry. 

Priee  Bancs    N.  T.  8.  B. 


Jan.  1,  '46,  to  Jmo.  1.  'el 

Hieh  liC  Jan.  23.  '06 
Low.    9G>4  June  23.  >30 


I9S4 
101     Jan.  36.  'to 
•6%  June  88.  '10 


OBBOON  SHORT  UNB  RAIUOAD  CO. 
1st  5a.  Doe  Joly  1.  IMS. 
Dated  March  1,  1897.   Interest  payable  Ja^ 
and  July  1.  at  eompany'a  oOee.  184  lliiiad 
way.  New  Tork. 

Tax  Status— 8%  Federal  bweos  TSs  sail 
by  contpany  without  dednsUoa. 


1 


DenrtMilIwi  Pwipon.  tl.»0»  ud  SfOO. 
BiCManbto  M  to  prliiolpBl. 

Timttt   OnaimBtr  Trart  Co..  Vow  Tork. 

Orn^uttn  Oontfol— lacofpoimMI  bi 
1897  In  UUh.  u  ■uwnMor  to  tto  Onma 
Sbort  Lino  *  VUb  NorUwn  Br.  Co.  ta 
XMl  aoqnlnd  tlw  Uabo  Nertlieni  Br>.  and 
IB  ltl4  tlM  Cmtrml  Itebo  R.  R.  Co.,  Bolt 
lAlM  A  Idaho  R.  B.  Co.,  PHWtto  VoUW  B.  B. 
Co..  PayttU  Valley  Bxteastoa  B.  R.  Co.. 
which  oompantM  won  onhitnnwiHr  monrad. 
Owui  a  on»-haU  lotonat  1b  Um  Uom  AogalM 
A  Bait  lAke  R.  R,  and  oontrols  ttw  On>0D< 
Wublncton  R.  R.  *  Navtcstloii  Co.  thronch 
■lock  ownanhlp.  Praetlcallir  tha  OBtln  otook 
of  this  companr  la  owned  by  Ow  Union  Paolflo 
R.  R.  Co..  which  eompany  oparatM  tlw  road 
M  a  part  of  lU  aratuo. 

Capitalisation.  OutBtandlnc. 

Common   1100,000,000 

Funded  debt    114.S8f.000 

S«nirnl  by  dlrwt  niortsajre  on  1.43f>.l> 
mitea  of  road,  via,: 

A  flnt  lien  on  tOMM  mUea—  UlM. 

Olden  to  Sandy,  Utah   4>.t4 

Sandr  to  Frlwm,  Utah  StI.OT 

Ironton  to  North  Spy  Mine.  Utah   S.4S 

Lehl  Jet.  to  TIntle.  Utah   48,S7 

Mammoth  Jet.  to  Mammoth.  Utah   l.M 

8UT«r  City  Jet.  to  Eureka,  Utah   S.ll 

Bait  I,ake  City.  Utah,  to  Wert  Side  Jor- 
dan Brldva    l.SS 

Bait  I>ake  ^ftird  Connboiiuu   1.00 

Nampa  to  near  Boise  City.  Idaho  lt.41 

Clearfield  to  Syracuae.  Utah   4.TI 

A  second  lien  on  dll.tS  mlle»— 
Covered  by  the  Oregon  Short  Lino  lat 

6*   eu.ii 

A  third  lien  on  470.3*  mileo— 
Covered  by  the  Utah  A  Northern  Ist  4i 

and  Com.  Go   47B.SI 

Prior  IJen»~t21.S&4,OQO  prior  lienai 
Oreson  Short  Line  lat  6«,  1912. ..  .114,031.000 
Utah  A  Northern  Cons,  lat  fia.  1921  1,671.000 
Uti^li  &  Nortb.  rn  Ist  Cxtd.  4a.  1933  1.991.000 

UnderilM — The  Oreaon  Sbort  Line  Ineomo 
Berfea  "A"  6s  and  "B"  4a  ot  1848  and  the 
new  Oreson  Short  Line  lat  A  Cona.  Mts*.  of 
Mil),  whicb  liitUT  provldii  for  the  retirement 
Of  tbla  lasue. 

Eamlnn— Included  In  Union  Pacific  R.  R. 
Co.  reports. 

Listed  on  tho  New  Tork  and  Boat«i  Stock 
Bxchancea. 

Market, 

New  Tork — Rfmon  Borg  ft  Co.,  Hersfeld 
&  Ktt^rii,  Prlnre  &  Wliltoly,  Struthere  ft 
lilfd-oi',  Vllnn  A  Hi<;key. 

F  hi  lade  I  ph  In — leanc  Rtarr  Jr.  ft  Co., 
Wlievler,  Eiiloi  A  Mann. 

Price  Range— N.  T.  S.  E. 

JtMi.  I.  *««,  to  Jnn.  1.  '21  imO 
High  119  May  23, 'OG  93  Jan.  B 

I,ow.    82  May  26.  '20  S3  May  28 


Secored  by  mortgace  on  1,438. U  mlleo  oC 
road,  vis.: 

A  aeeeai  Uen  on  tUJn  mllea — 
Covered  br  tho  flrat  Utn  ot  tho  OemiM 

Sbort  Una  Cona.  te  I».n 

A  ttM  ItoB  OB  ntM  mlla*— 
Covered  by  the  aeaond  lien  of  the  Orscon 
'  Short  LiBO  CooB.  5a  tll.lt 

A  foBTth  UeB  Ob  47I.»  mllfl*— 
Covered  by  the  third  lien  of  the  Orason 

Short  Uae  Cona.  te  m.St 

Prior  lieiw-  -m.««.00t  Oreson  Short  Una 
Com.  to  of  1>4I;  $14,Ml,«t«  Orecon  Bbort 
Una  lat  to  of  lltl:  14,091.000  Utah  A  North. 
em  lat  Bxtd.  4a  of  1911.  and  11,871,000  Utah 
A  Northern  Cona.  Sa  of  1910. 

Pnderileo'  O.  8.  L.  Ino.  "B"  4a  and 
O.  8.  L.  lat  and  Cons.  U  of  1»«0  (owned  kr 
Union  Pac  R.  R.).  Also  Loo  Ancelea  A  Salt 
Lake  Ry.  Mtse..  which  Is  A  Prior  UeB  cn  A 
portion  ot  the  mlleace. 

Market. 

New  Tork — Simon  Borg  ft  Co.,  Dunham 
ft  Co..  CharlPB  W,  Place.  R.  W.  Pressprlck 
&  Co.,  Rc.inionrt  *  Co.,  Struthera  ft  Hlscoe^ 
Taylor,  Smltli  ft  Harrl,  Vanderhopf  ft  Bot>- 
Inson.  Vilas  ft  llir-key,  Edwin  Wolff. 

PhllBdelphio — KIktns,  Morrlo  ft  Co.,  Gra- 
ham Parsonn  ft  Co. 

Priee  BaBce. 

Jan.  1.  'It.  to  Jan.  1,  '»  IBM 

Bid.       Ask.  Bid.  ABk. 

High    81  '19    103  '17    96U  Jan. 

Low.    76 '10     SO '20        7BNOV.     80  NoY. 


OBXGON  SHORT  UNB  RAILROAD  CO.  Baf. 
CoU.  4s.    nne  Dee.  1.  IMt. 

Dated  December  1.  1904,  Intereat  payabia 
June  and  Deo.  1,  at  companye  cffloe.  lit 
Broadway.  New  Tork. 

Tax  Statoa — ^1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlacd   Clooed  mortgage. 

OotstandlBg   146.000,000 

DeBcmlBatloB — Coupon.  11,000.  Reslaterabla 
as  to  principal  or  fully  reglaterable.  Rcgto* 
terod.  11,000  and  multtplea.  Coupon  and  rev> 
Utered  Interchangeable. 

Trastcc — Eouttable  Tmet  Co.,  New  Totk. 

BedeemaUe  at  101 M  Mid  Intereat  on  aar 
iBtereat  date  iwon  three  nuntba'  notke. 

Oaaraaterd  prlneli»l  and  Interest  by  tha 
Union  Paolflo  R.  R.  Co.  by  endoreement. 

OtsaidaattoB — See  Cona.  lat  6b. 

Sceared  by  depoalt  of  the  followios  Beouri. 
tlee: 

200,000  rtiarea  New  Tork  Central.  .llO.tOO.Ott 
18.410  aharea  Chicago.  Milwaukee 

A  SL  Paul  Ptd   1.84B.*t* 

87,000  aharea  lUtnola  Central....  8.700.00t 
40.187  shares  Chicago  ft  North- 

weatem  Com   4.018.701 

Loa  Angeles  A  Bait  Lako  4%  bonde  17,Bn.»0t 


OBBOON  SHORT  UNB  RAILROAD  CO,  Non- 
Coin,  iBooBte  "A"  to.   Doe  Jaly  1.  1946. 

Dated  Martdi  1.  1897.  Interest  payable  Sept. 
1.  If  earned,  at  connwny*a  office,  110  Broad- 
way, and  Old  Colony  Trust  Co..  Boston. 

nese  bonds  received  4%  In  IStI  and  alaoe 
then  the  full  B%. 

Tax  Statoa — Payment  of  SMeral  Income 
Tax  not  assumed  1^  oompany. 

ABthorised   Clooed  inertgago. 

OBtstaadlng   tllS.OOt 

Of  the  1118,000  bonds  outstanding,  141.800 
are  owned  by  tho  Union  Paclllo  R.  R.  Co. 

DeoomlnatloD — Coupon.  11,000  and  tSOO. 
ReglatTable  as  to  principal. 

Tmslee — Old  Colony  Tmet  Co.,  Beaton. 

OixaalsattoB.  ete. — See  Cone,  let  Sa. 
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102,140.79* 

Ualrd  on  the  New  Tork  and  Boston  Btoek 

Exchangee. 

Ortalnal  Market— 140,000.000  offered  In  1184 
by  Kuhn.  Loeb  A  Co..  New  Tork.  at  97  aoA 
Interest. 

Hariwt. 

New  York — Simon    Borg  A   Co..   R.  W. 
rrf.ipprlcli  &  '"o..   Prinro  ft  Whlti-ly,  Red> 
moiiil  &  I'll,,  tri^  li'oiiKO'xI.  Haaa,  MnctlonaJd. 
Taylor,    fimltli    A    H.ircl,    Vllna    ft  Hlcker.. 
Arthur  E.  Fiiink  A  Co. 
nilladeipliia.-Elklnti,  Morris  ft  Co. 
Price  Range—N.  Y.  S.  B. 
Jnn.  1.  '06;  to  Jan.  1,  '21  19t9 
HifTh    ST'i  Jftn.  IK. 'Ofi  85     Jan.  7- 

Low.    74H  May  12,  '20  74  M  M^y  IX 


«  I 

-OBBGON  -  WA8HZNOTOM    XUIUUMUD  * 
NAVIGATION  CO.  iMt  A  BeC  4m,  Scries 
"A"  and  "B."   Dae  Jan.  1,  1961. 
Dated  January  3,  1911.    Interest  payable 
■Jan.  and  July  l,  at  company's  office,  New 
York  or  at  London.     Principal   of  Dollar 
Bonds  payable  la  New  York  and  of  Bterllnv 
Bonds  In  London.  Interest  on  Sterllos  Bonds 
-also  payable  in  New  Tork  at  I4.SB  'per  £ 
Sterling- 
Tax  Mtatiu — 3%  Federal  Income  Tax  paid 
bf  company  without  deduction. 

Autlwrtud  |I17S.OOO,000 

Oatstandlny— 

"A"    t35,62R,000 

"B"    4,32«,liU 


39,S6G,140 

Held  by  Union  PacMc   31.744.000 

Held  by  Company   263,000 

Rrarrvcd  to  retire  Cons,  ■tn 
ef  1«M   S3,380,00a 

Reserved  for  Kxt   79.76E.es6 

Denomination — Coupon,  Series  "A."  tl.OOO 
and  l&OO,  and  Series  "B,"  £200  and  £100. 
Series  "A"  bonds  are  reglsterable  as  to  prin- 
cipal and  fully  refflsterable.  Reslstered, 
91,000  and  (BOO.  Coupon  and  registered  in- 
terchanseabltt.  Series  "B"  bonds  are  resla- 
terable  as  to  principal. 

Sterling  Ijonda  are  exchangeable  for  11.000 
and  $500  bonds  at  a  flxed  rate  of  exchange 
of  14.35.  tl,000  bonds  being  obtainable  for 
£300  bonds  upon  payment  of  |30,  and  3600 
for  £100  upon  payment  of  HE.  Interest  to 
be  adjusted. 

Trustet: — Farmers'  Loan  A  Trust  Co.,  New 
York. 

Bcdeemable  as  a  whole  at  lOG  and  Interest 
•n  any  interest  date  on  SO  ilays"  notice. 

Ouaranterd  principal  and  Interest  by  tba 
Vnlon  Pacific  R.  R.  lay  endorsement. 

Orpinlsatlon  and  Control — Thia  company 
was  Incorporated  November  23,  1910,  betng  a 
■nergej-  of  the  Oregon  R.  R.  A  NavlgatTon 
Co.  and  various  other  Union  Pacific  It.  R. 
lines  In  Oregon  and  Washington.  The  en- 
tire stock  of  this  company  is  owned  by  tbe 
Oregon  Short  Line  R.  R.  Co.,  which  company 
Is  controlled  through  stock  ownership  by  the 
Union  Pnclflc  R.  R. 

Capitalisation.  Outstanding. 

Common   tGO.OOO.OOO 

Puoded  debt    BE.S4S,140 

Secured  by  direct  mortgage  on  1.970Jtl 
miles  of  road,  viz: 

A  flnt  Iten  on  844.36  mites—  Utlea 

Blggrs  to  Shanlko,  Ore   69.56 

Arlington  to  Condon,  Ore   44. SS 

Wallula  to  Spokane,  Wash  156.88 

Rlparia  to  Lewleton,  Idaho   71.46 

Soaville  to  Paragon,  Idaho   33.63 

Bell.  Wash.,  to  Amwaco.  Idaho.......  14.18 

Attalln  to  North  Yakima,  Wash   98.07 

Pilot  Rock  Jet.  to  Pilot  Rock,  Ore  14.31 

Halheur  Jet.  to  Crane,  Ore  13G.29 

Vale  to  Brogan.  Ore   33.74 

Blakea  Jet.  to  Homestead,  Ore   67.87 

Heger  to  Nahcotto.  Wash   26.93 

Centralla  to  Hetsing  J<-t.,  Wash   11,20 

Black  River  Jit,  to  Senttie,  Wash...  9.42 

Wabash  to  Tono.  Wash.,..   6. OS 

Hldvnle  to  Sunnyclde.  Wash   2.78 

Penin.-iula  J(t.  to  Troutdale.  Ore   16.3G 

Tidewater  to  Tncoma  Jot.,  Wash   0.84 

Ayer  Jrt.  to  Grange  City,  Wash  12,64 

North  River  Jet.  to  Prlmo.  Wash   13.04 

Ilwaco  Jci.  to  Ilwaco  Dock,  Wash....  1.81 
Chambers  Piairle  to  Olympla,  Wash..  7.43 
Hlnkle  to  Mesxnor.  Ore.,  via  Umatilla.  S8.04 

A  s4vond  ticn  on  I,ie6.15  miles — 
Covpred  by  tim  first  Hen  of  tlie  Ore- 
gon R.  R.  A  Nav,  Cons.  48  1,1I8,1G 

Also  secured  on  73.83  miles  of  road  owned 
Jointly  with  other  companies  and  upon  201.13 
miles  of  trackafft'  rlKhts. 

Frior  IJenit— f23,38a.000  Oregon  R.  R.  A 
Navigation  Co.  Consolidated  Mtge.  4s.  for 
which  bonds  of  this  Issue  are  rcservod. 
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inamlngs    Included  in  Unloa  Pactflc  R.  B- 

report. 

LcCal  for  savings  banks  in  Cal..  Vtn^ 
N.  IT.  N.  J.  and  R.  I. 

Listed  on  the  New  York  Stock  BxcfaaaBa 
Original  Haritet— $31,000,000  offered  la 
Uay.  1911.  by  Kuhn,  Loeb  &  Co..  Naw  York, 
at  93  and  Interest  and  a  simultaneous  oSv 
of  the  Sterling  Bonds  was  made  In  Lioadea 
by  Baring  Broa  A  Co.,  Ltd.  Also  ottered 
In  November,  1911,  by  Clarke.  Dodre  A  Oom 
New  York:  $8,000,000  purchased  abroad  of- 
fered In  1910  by  Kean.  Taylor  A  Co.,  Chleace 
and  New  York,  and  Hambleton  A  Co.,  Balti- 
more and  New  York,  at  88  H  and  IntareM. 
Mnrket. 

New  York — Simon  Borg  A  Co..  Ambross 
R.  Clark  &  Co.,  Constable  A  Fleming.  £>un- 
ham  A  Co.,  Arttiur  E.  tYank  A  Co..  Saral 
GotdachniltU.    QrnngiT  &    Co.,    Her«f«ld  A 
Stem.  National  City  Co..  R    W.  Pr«»prk-h 
A  Co.,  Prince  A  Whitcly,  Ite<!nioinl  A  Co, 
Roosevelt  &  Son,  Strutliers  A  Illw-oe.  Schu- 
man  &  Sellsrmaim,  SeaaongoCMl,  Hnas  A  Mac- 
(lonaM.  Taylor,  Smith  A  Hard.  Van<1erhoe( 
&  Robinson,  Vili's  &  Hlckey,  Edwin  WollC. 
Philadelphia— William  W.  Fogarty. 
Louisville.  Ky.— J.  J.  B.  Hllllard  A  Son. 
Price  Range— N.  Y.  S.  K. 
Jan.  1,  '18,  to  Jan.  1,  tl  1M« 
High    93H  Jan.  34.  'IS  TSft  Oct.  II 

Low.    63     May  33.  '80  63     Mar  I* 

08WB00  A  STRACU8S  RAILROAD  CO. 
CenstrucUoo  Mtge.  So.   Due  May  1.  IMS. 
Dated  May  1.  1S8S.    Interest  payabia  Mw 
and  Nov.  1,  at  D.,  L.  A  W.  R.  R.  ofBe^  M 
West  Stroet,  New  Tork. 

Tax  Btatna— 2%  Federal  Incema  Tax  paid 
by  company  without  deduction. 

Anthorised   tl,990.0M 

Outstanding   66t.««0 

Dcnomltuttlon — Coupon.  |1,000. 
Trustee — Farmers'  Loan  A  Trust  Co..  N.  T. 
Guaranteed  principal  and  interest  by  the 
Delaware,  Lackawanna  A  Western  B-  B.  Co. 
by  endorsement. 

OrganUaUon  and  Ceatrrt— Incorporat«d  ta 
New  York  In  1889.  el..aaed  from  1S<*  f«r 
the  term  of  Its  corporate  existence  to  the 
Delaware,  Lackawanna  A  Western  Ry.,  U»s 
latter  agreeing  to  assume  all  liabllltlaa  tor 
which  the  O.  A  B.  R.  R.  was  liable  on  Iter. 
1,  1869.  to  guarantee  the  principal  and  !»• 
tereat  on  all  bonds  and  to  pay  a  divldand  «C 
9%  annually  on  the  stock. 
Capitalization.  Out  stand  la* 

Common  .tl.>30,4flt 

Funded  debt   l,10<.Mt 

Secured  by  a  second  mmisaca  <n  S4.tl 
miles  of  dtfuble-tracked  road  from  Oawasa 
to  Syracuse,  N.  T. 

Mor  Uena— 8488,000  Oswego  *  ^ramM 
R.  R.  1st  7s,  which  matured  In  IttT 
which  were  purchased  by  the  D..  Z*.  ft  W. 
R.  R.  Co..  and  now  held  ^y  it  aa  a  traaawT 
asset. 

I.eral  for  savings  bonks  In  Ulna..  N.  H. 

"'^  MMd. 

New  Yoric— 8.  P.  Larkln  A  Co..  AbrabaM 

A  Co. 

Plttsbnrrh — R.  B.  Hutchinson  A  Co. 
Prlee  Range. 
Jan.  1.  '08,  (o  Jan.  1.  '31  19M 
Bid.        .\sk  Ask. 
High  no -OS    113  "tiB  9S  Hay 

Low,     BO  'IT     100  MS  87  Aug, 

OSWEOO  FALLS  PULP  A  PAPER  CO.  la*  •■. 
Due  each  April  I,  tXt.OM  Inm  UU 
1933 1    S3S.00O   from    IHS   to    lUi  sai 

630.000  from  1937  to  IMl. 
Dated    AprU    1,    1916.       Interest  parable 
April    1    and  October   1,   at  Chase  Natloaal 
Bank,  New  Tork. 

Tax  Statas— 1%  Federal  Inoome  Tax  paU 
by  company  without  dediwUon.  Tax 
In  New  York.  Digitized  by  GOOgle 


ABthottwd   ,....ieOt.«H 

Outstantlinir  (Apr.  IE.  '£!)......  510,000 

BalBDM  Bettrcd. 

Denvinlutloa — Coupon.     HOD.     Wt  ud 

Tnatce— Sjnwnw    Trust    Co..  Brtmmm, 

N.  T. 

EedeeiiMUc  on  ur  Intcnst  data  wX  lOSU 
Rnd  iDtereat. 
OrsMlMUlon — looorporatod  In  Nbw  Tork  la 

isse. 

Capitalisation.  Outat&ndUv* 

Common   ttOO.OM 

Funded  debt    SSO.OOO 

Sttani  br  a  llrat  mortcam  on  aoin*  IS 
acrea  of  land  on  the  Onrero  Rlrar  and  the 
new  Barffe  Canal  la  Pnlton,  N.  T.  On  tblN 
(round  arc  located  a  power  plant  and  polp 
mill  ajtid  3  machine  paper  ml  11a  bavins  a 
combined  capaetty  oi  18,000  tons  of  flnlahed 
product  per  rear.  The  oonipletlon  of  tbe  Barve 
Canal  haa  Increaaed  the  available  water  power 
of  the  coinratiy.  which  haa  erected  a  modem 
hrdro-elecrtrle  power  plant  and  an  additional 
pulp  mill.  Tbe  eompanr  baa  alao  oontntotad 
for  Bale  of  current  to  m  loeal  oorporatlom, 
wbtch  will  Insure  a  minimum  taMoms  oC 
134.000  per  annum. 

Oritrinal  Harket— Offerttl  In  June,  1915.  by 
the  SyraeuM  Trust  Co..  N«w  Tofk.  at  par  and 
tntereat. 

Market. 

ByracBse — Tbe  Syracnae  Trust  Co. 


Dae 


OTTAWA  ELRTTRIC  CO.  Bef.  1st  5b. 
tmt  I.  USS. 

EMod  June  1,  1008.  Interest  parablo  Juno 
•nd  Doc.  1.  at  Inptrlal  Bank  <rf  Canada, 
Tronto  and  MootreaL 

Tas  Blahu — Payment  of  Fadaral  Income 
Tax  not  aaaumed  br  company. 

ABtharlsc4   $1,198,000 

OntatandlBT    8SB.000 

riedcMl  under  Ottawa  I.t..  H. 

ft  P.  Ltd.  Int  ft  ColL  Tr.  Sn. .  500,000 

DeDomlnatloo — Coupon.  8100,  ISfO  and 
11,000.    Redaterable  as  to  principal. 

Tmstee— National  Trust  Co.,  Toronto. 

Orxaalcatloa  and  Ooatral— laoorporatsd  In 
July.  1804.  in  Canada  aa  a  oonsoUdatlM  of 
tbe  Ottawa  Blee.  Uvbt  Co..  Ctaaudloro  Bleo. 
Ustat  ft  Fowor  Co.  and  tlw  Standard  Blea. 
Co.  of  Ottawa.  Controlled  by  the  Ottawa  Lt., 
Hoat  ft  Power  Co.  tbnmih  owaarsblp  of 
81.m.000  of  the  Il,680,0e0  capital  stock. 

Capitalization.  Outstandlnc. 

Common   ,  81.080,000 

Funded  debt    3.000,000 

S^mired  hy  a  flrat  mortwoire  on  elecitrlc 
plant  aupplyinc  Ottawa,  Canada,  and  vicinity. 
In  180T  tbe  company  sold  street  llchtinc  plant 
to  the  city. 

Underlies — 1876.000  Oen.  ft  Ref.  6s  of  1940 
■  11  pledged  under  Ottawa  L.t..  H.  ft  F  Co., 
Ltd.  iBt  &  Coll  Tr.  Ss  of  19<D.  under  wblch 
botidfl  nrf  reeerved  to  retire  this  iBaue. 

Eamlnxit— Sec  Ottawa  LL.  H.  &  P.  Co., 

Oriclnal  Market — Offered  Peb.,  ISll.  by  Tbe 
Dominion    Securities    Corp.,    Ltd.,    and  tbe 
Royal  Securltlea  Corp.,  Ltd..  botb  of  Ifontreal. 
Market. 

Toronto — Dominion  SecurlUes  Corp..  IML, 
National  Bond  Co..  Inc. 

Montreal — Hew  R.  Wood  Co. 

Price  Eance, 
Jan.  1,  '13,  to  Jan.  I,  '81 

nid.  -Aflk. 
High      98  '14    101  '13 
Low.  STH'16 


lOSO 

nid. 

Not 
Available. 


OTTAWA  OAS  COMPANY 
Dw  March  1.  1039. 
Dated  March   1.  1018. 
ICanb  and  Sept.  1, 


X».TMr  Kef.  Cs. 


Interest  payabis 
at  Bank  of  Neva  Sootla, 

100E 


Montreal,  Ottawa  and  Toronto;  at  Bank  dt 
Nova  ScoUa  Asenoy  In  New  York:  In  New 
York  sold  coin:  or  at  tbe  London  Joint  City 
and  Midland  Bank,  London,  at  84.88  3/8  t* 
tbe  £1  sterllnc  in  BncUsb  sold  cola. 

Tax  Statoa— Payment  of  Federal  laeot- 
Tax  not  assumed  by  company. 

ADthorlsed   81,000,000 

Ontataadlns    860,000 

'Reserved  for  Prior  XJen   160,000 

■Additional  bonds  leaned  under  this  mort* 

Ege  are  to  be  pledg-ed  under  Ottawa  Iit,» 
ft  P.  Co..  Ltd.  let  ft  Coll.  Tr.  Ss. 
DcBomlnaUona— Coupon  IBOO  and  81,000. 
Trustee — Montreal  Trust  Co.,  Montreal. 
Redeemable  as  a  whole  or  In  part  at  lOV 
and  Interest  on  any  intereet  date  on  sixty 
days'  notice. 

SfaiUns  Tnnd — Annually  beslnnlns  Uarob 
1.  1932.  820.000,  and  a  further  3%  on  all 
interest  subsequently  Issued:  also  a  sum  equaB 
to  Interest  on  all  bonds  purcbaaed  by  the  ^nk 
Ins  fund.  Slnklns  fund  may  be  applied  t» 
purehaae  bonds  at  or  mtdcr  108  and  Interest, 
or  to  eall  them. 

Ooaraateed — Uneoodtthmally  principal  ant- 
Interest  by  tbo  OtUwa  Llsbt,  Btat  ft  Fowsr 
Co.,  Ltd. 

Orcanlsatlon   and  Control — Operates  under 
charter  sranted  18B4  by  City  of  Bytown  (now 
Ottawa)  and  (nmlstaes  sae  In  Ottawa  anA 
Hull.    Controlled  throusb  stock  ownership 
tbe  Ottawa  LIsht.  Heat  ft  Power  Co..  Ltd. 

Capitalisation.  OutatandlaS' 

Common   SS.OOD.OOfr 

Funded  debt    l.OOO.OM 

Seeored — Subject  to  prior  lien  noted  below, 
a  direct  mortsase  and  eharso  on  all  prop- 
erty of  the  company.  - 

Prior  Uen— 8160.000  Cons.  6s.  due  19)4.  to 
retire  whiob  bonds  of  this  Issue  are  teeerved. 

Underlies- -Ottawa  Li.,  H,  &  P.  Co.,  Ltd. 
:«t  ft  Coll.  Tr.  8b  of  1940,  under  which  bonda 
are  renerved  to  retire  this  Issue. 

Eamlnrs— See  Ottawa  Lt.,  H.  ft  P.  Co., 
Ltii.  l8t  &  Coll.  Tr.  Sb. 

Orlclaal  Market— Orfered  HartAi,  1818,  Iff 
Boyal  Securities  Corporation.  Ltd,,  Montreal, 
at  101  and  imerrst. 

Market. 

New  York— Jenks,  Owynoe  ft  Co. 

Hoatrcal — Hew  R.  Wood  Co.,  H.  B.  Robl»> 
won  ft  Co.,  National  Bond  Co.,  Royal  Seenrlr 
ties  Corp. 

Price  Ran  re 
Jan.  I.  '19,  to  Jan.  1,  ':jl  1920 

Bid.         ABk.  Bid.  Ask. 

High      98*19    101 '19  SO  Nov.    100  Mar. 

Low.      TG '20     80  '20  76  June     80  June 

OTTAWA  UGHT.  HBAT  A  POWEB  CO- 
LTD.,  1st  ft  CoU.  Tr.  S.  F.  So,  Serins 
"A."  Dae  Oct.  1.  1940. 

Dated  Oct.  1.  1920.  Prin<-lpal  and  Interest 
(April  1  and  Oct.  I>  payable  In  gold  In  New 
York  or  Montrenl, 

Tax  iHtattu— The  company  a^rrees  to  pay 
interest  on  ihpse  honda  without  deduction 
for  any  present  or  future  Canndlan  taxes,  or 
any  present  or  future  Vnfted  States  Federal 
Income  Taxes  up  to  2%,  which  it  may  law- 
fully pay  or  deduct  therefrom  at  the  source. 

Aathorlxed  16,000.000 

Oatfttnndlni;    1,300,000 

Kmerved  to  Retire  Underlylns 

Bonda    l.OSS.OOO 

Reserved  for  Ext   3,176,000 

Imnance  Restrlctlonfl — The  bonds  reserved^ 
for  extensions  may  be  Issued.  In  any  de^^ 
nnted  scries  anil  hearing  such  rate  of  ln> 
tereet  not  to  exceed  8%  as  may  be  deter- 
mined hy  the  Board  of  Directors  only  to 
the  extent  of  76%  of  the  fair  value,  or  ac- 
tual cnali  cost,  which  ever  Is  less  of  nddU 
tlonal  phystcel  properties  of^^ermdnsnt 
nature,  exclusive  o«igf|^d  b'^BcscimT^Wit,. 


•cqub-ed  by  tb«  company  after  Oct.  1,  1&20, 
and  subjected  to  the  arst  lien  of  thoM 
bondi^  and  for  to  tia  amount  equal  to  80% 
of  the  face  value  of  additional.  The  Ottava 
Oa«  Co.  Raf.  Ss  of  193>  and  The  Ottawa 
Electric  Co.  Ref.  Be  of  1940,  which  may  be 
fleposlted  aa  aecurlty  for  these  bonds,  pro- 
vided The  Otawa  Oas  Co,  or  The  Ottawa 
Co.,  as  the  case  may  be,  shall  have  acquired 
additional  physical  property  or  made  per- 
manent extensions  or  additions  asgresatInK, 
at  the  fair  value  or  actual  cash  cost,  whlcli 
ever  is  less,  at  least  125%  of  the  face  value 
of  the  bonds  so  deposHM,  but  In  any  case 
only  when  the  combined  net  earnlnsa  of 
the  subsidiary  companies  (or  twelve  con- 
secutive months  out  of  the  preceding  four- 
teen months  shail  have  been  not  leas  than 
twice  the  annual  Interest  charges,  including 
■uch  bonds  of  subsldlaTy  companies  out- 
■Urndlns  tn  the  hands  of  the  public  and 
those  bonds  proposal  to  be  issued. 

Pnrposea  of  issuf — The  proceeds  of 
300,000  bonds  will  be  used  to  retire  SBOO.OOO. 
The  Ottawa  Electric  Co.  1st  &s  due  Dec.  1, 
U20.  and  in  payment  for  the  "Bronsoo" 
liydro -electric  plant  of  4,000  h.  p.  capacity, 
mmd  for  other  corporate  purposes. 

SenomlnaMon»— Coupon.  |1,000  and  $609; 
rseclBterable  as  to  principal  or  fully  regis- 
^erable. 

TVoetre— Montreal  Trust  Co..  Montreal. 

Aede«mable  as  a  whole  (or  In  part  for 
-sinking  fund)  on  GO  days'  notice,  on  any 
Interest  date  on  or  after  Oct.  1.  19S1,  to 
:ana  including'  April  1,  1923.  at  lOT;  there- 
after to  and  including  April  1,  1020,  at  106; 
thereafter  to  and  Including  April  1.  1080,  At 
102  H:  thereafter  to  and  Including  April  1, 
ItSS,  at  lOli  and  thereafter  at  100. 

Mnldnc  nmd— Annually,  beginning  Oct.  1. 
1024.  a  sum  equal  to  2%  of  the  largest 
'aggregate  principal  amount  of  bonds  at  any 
time  outstanding,  including  bonds  previously 
ratlrod  by  sinking  fund  plus  an  amount 
-oqual  to  the  interest  which  would  have  been 
"payable  on  all  bonds  previously  retired  by 
the  sinking  fund.  This  fund  Is  to  be  applied 
to  he  purcliftH«  or  redemption  of  these  bonds 
at  not  over  the  current  call  price. 

Organisation — Incorporateil  In  Ontario  in 
1906.  Owns  the  entire  capital  etocks,  except 
directors'  shares,  of  The  Ottawa  Electric 
Co.  and  The  Ottawa  Gas  Co. 

Capitalisation.  Outstanding. 

Common   13.500,003 

Funded  debt   •2.S26.000 

'Includes  subsidlariea 

Sceored  by  a  flrst  mortgage  on  the  lease- 
hold premises  and  the  hydro-electric  plant 
of  4,000  h.  p.  located  thereon  and  known 
as  the  "Bronnon  Plant;"  additionally  se- 
-cured  by  pledge  |8TS,000  (entire  issue)  Tho 
Ottawa  B^ectric  Co.  Oen.  A  Ref.  Gs,  duo 
Oct.  1,  1040.  1600,000  Ottawa  BlectHc  Co. 
Rer.  Bs  of  1033,  and  the  entire  outstanding 
.capital  stocks  (oxcept  qualifying  shares)  of 
Tho  Ottawa  ElL'otric  Co.  (13.000,000)  and 
-The  Ottawa  Gas  Co,  ((2.000.000). 

The  company  covenants  timt  so  long  as 
.any  of  thene  hondn  nre  ouistandlng  it  will 
not  permit  The  Ottnwa  Electric  Co.  and 
>or  The  Ottawa  Gaa  Co.  to  Issue  nny  addi- 
tional capital  stock  without  providing  for 
its  deposit  as  additional  security  for  this 
iBBue.  to  create  nny  lien  or  charge  on  any 
of  thoir  property  or  nssr-ts.  to  issue  any 
bonds,  dcl'cniureit.  notes  or  other  sfiuritles 
other  than  bank  loans  to  provide  for  cur- 
rant operntliiB  mih'Ohps,  without  providing 
for  the  deposit  hereunder  of  such  sacurltleii. 

The  Ottawa  Electric  Co.  supplies  electric 
light  ami  power  In  Ottawa,  Hull  and  virlntty 
and  owns  throe  hydro-eloclric  plants  of 
11  too  h.  p.  and  a  steam  plant  of  7,300  h.  p.: 
also  purohnneB  under  a  lO-yonr  rontract  a 
minimum  of  3.000  h.  p. 

The  Ottawa  Gas  Co.  does  toe  entire  gas 
business  In  Ottawa  and  vicinity. 


Franchises  are  unlimited  as  to  time.  Tbs 
companies  operate  without  competition  cx- 
cept  for  a  municipality  owned  electric  dl*- 
trlbutlng  system. 

Prior  IJcns —  Outstanding- 
The  Ottawa  Blactrie  Co.  Baf.  Ss 

of  193S    •|CU.M« 

The  Ottawa  Oas  Co.  Ref.  Cs  of 

19S0  •••ii>>. SS4  MS 
The  Ottawa  Qas  Co.  Cona  Bs  of 

1014      1M.M0 


SI,  MS.  00* 

*S600,000  additional  pledged  hereunder. 

Bonds  are  reserved  under  this  mortga^ 
to  retire  the  above  iaeuea  All  of  the  abora 
IsBuea  are  cloaed  except  The  Ottawa  Gas 
Co.  Itef.  Ga  and  under  the  provisions  of  tlils 
Initenture  additional  bonds  issued  moat  bo 
pledged  hereunder. 

Tear  endod  Aug.  31  (combined): 

Orosa  Net.  InteroM. 

1920   |1.S«3,B44       1402,792  fltCTM 

Original  Harket~tl.200.O0D  offered  Oct, 
1920,  by  Harris  Trust  &  Savings  Bank. 
Cbicago;  Harris,  Forbes  ft  Co.,  New  Tor^ 
and  Harrta  Forbes  &  Co.,  Inc.,  Boston,  at 
100  and  intersat. 


looe 


4)TTl'aiWA  (la.)  RAI]:.WAir  «  UOBT  CO.  lal 
A  RoC.  Bs.   Dm  Jm.  1.  UH. 
Dated  January  1.  1909.     Interest  payabis 

Jan.  and  July  1,  at  Tnutee's  olBceb 
Tax  Status— 2«  Federal  Inoonw  Tax  paM 

by  company  wltlimit  dedootlon. 

Authorised   t1.B90.«t* 

Outntandlng  (Jan.  1.  '21)   1.099.040 

Retired  by  8-  F.   133.000.. 

RracTx  ed  for  FriM-  Urns   ZSI.DOt 

Denemlnatlon — Coupon.  11.900.  RaststsfaMs 

as  to  principal. 

Tms tee— Central  Trust  Co.  of  IIUdoIs.  Chl- 

caso. 

RedeemsUe  at  103  and  Interest  upoa  fow 
weeks'  notioe. 

SlaklBg  Fund  1%  per  anntmi  of  out  stand 
ing  -  amount  of  bonds  In  semi-annual  iDstall- 
ments  to  purchase  or  redeem  bonds  at  101  and 
Interest.  Bonds  so  redeemed  are  to  be  ca^ 
oelled.  This  fund  began  operation  July  1, 
1909. 

OrganlsaHea  and  Control — Incorporated  ta 
Delaware,  190E,  as  the  suooessor  to  the  Ot- 

tumwa  Traction  A  I>>ght  Co.  All  the  con>- 
mon  stock  except  qualifying  shares  Is  ownM 

by  ihu  Northern  States  Power  Co.  of 

nesota. 

Cap  I  tat  I  Eat  Ion.  Outstanding. 

Common    StH.OOO 

Preferred  (7%  cum.)   lOI.SM 

Funded  debt    1,23«.0«4 

Management  —  Byllesby  Engineering  A 
Mnnnuenicnt  Corp..  Chicago. 

Seeored  by  a  seoond  mortgage  on  12  mtlM 
of  traction  lines  In  the  city  of  Ottumwa.  also 
on  the  company's  eleotrta  lighting  and  steam 
beating  plants.  Company  bss  SO  rallas  oC 
pole  lines  and  about  three  nillea  of  steaa 
hcatlns  mains.  Franchise  expires  July.  IMC 
Prior  IJrru— ti3S,0oo  Ottumwa  Traction 
ft  1,1.  Co.  &a  of  ISSl. 

Tsars  ondad  Dos.  Sit 

OroM.  Net-  Interest. 

IB20   SBfl.1.g)i6       I12:,GSS  $107,981 

1919   4Efl.3e:        113,949  tO.tSt 

1918   401.1fl*         llS.SeS  31.390 

1S17   SSS,40T         142.93*  TS.lTft 

1916   3«0,e01         1II6.ST4  St.Oll 

1916   '319.1114         151. OTl  6e,«<0 

1914   324.039         14ft.903  H.919 

Ortglnal  Marks*— 34  BO. 000  offered  ta  Uky. 
1906,  by  Bre^  t  Harrison,  Clnclnoall.  st  9T 
and  interest.    Offered  by  BoBbrlgbt  ft  Co..  la 
191B,  on  a  Bft«  basts.  r^r\r\n\o 
Digitized  by  V^OOy  IC 


Mwfcst. 

Jf«w  Xork— K.  M.  Byllraby  &  Co..  Inc., 
Frad  H.  U»tch  ft  Co.,  t.yDcb  *  HcDwroott. 
<Ataw*— H.  U.  Bylleatv  ft  Co. 

PrlM  Raom. 
Jan.  1,  'U.  to  Jan.  1,  'isl  lOtO 

Blu.        Aak.  Bid.  Aak. 

Ulffb    BS  -16     98     '16  84  Oct.    89  Jan. 

hoK.    .0  '211     80     *20  TO  Dec.    80  May 

OVAl.  WOOD  Diau  COKP.  CoaT.  8a.  Dne 
eBCb  Jnns  1  aa  <ollowai  fSQJim  In  IMl 
and  1922,  and  (IMbOOO,  19X3  to  IMA, 
Inclusire. 

Dated  Juna  I.  1B20.  Interaat  payabia 
Jons  1  ana  Dec.  1  at  Corn  Exctianse 
Nailonal  Baak,  Cblcasa,  or  Seooim  Ward 
Savtnsa  Bank,  Uilwaukao. 

Tax  Htatuir— Payment  of  Faderal  Income 
Tax  not  awumed  by  tbe  company. 

ftnthorlaad   (1,000,000 

OfHUtUuu^ag   800,000 

Bnvintonm  «f  lMa«~AddtUoDal  (200,000 
bonda  autborlud  canaot  ba  aold  unlaaa  earn- 
logs  for  prevloua  year  are  ttaree  tlmM  in* 
teraat  cbaryaa  inoludfnv  new  btmds  to  be 
■old. 

DenomlnatUMU — 11,000  and  (GOO;  register- 
able  aa  to  principal. 

Tmatee— Firat  Wisconsin  Co.,  Milwaukee. 

Beueemable  on  30  days'  notice  at  a  pre- 
mium ot  1%  tor  every  year  or  fraction  of  a 
year  between  call  date  and  data  ot  ma- 
turity. 

CoDTertlble  at  any  time  before  payment 
Into  co|nmon  stock  at  the  rate  of  one  share 
ot  common  stock  for  eaob  (60  principal 
amount  of  bonds.  Bonds  If  caliod  may  be 
converted  Into  common  stock  on  or  betora 
dirt*  of  payment. 

Oisnnuatlan — Incorporated  in  Delaware  n 
1010^  Owns  tbe  entire  common  stock  and 
assets  1  except  Nortbam  Ulcblgan  tlmbwr 
lands)  of  the  Oval  Wood  Dish  Co.,  Incor- 
porated m  Ohio  in  1884.  The  Delawara 
company's  plant  la  located  at  Tupper  Laka, 
N  .x.  Uulldlnffs  are  reinforced  concrete  and 
ot  receat  roust  ruction.  Company  maoufae- 
tures  wood  dishee,  clothes  pins,  and  other 
wooden  articles;  hardwood  building  Imuber 
and  furniture  supplies. 

Capitalization.  Outstanding. 

Common  (no  par)   .80.0QQ  sU* 

Preferred  (7%)   |!6U,000 

Funded  debt   931,200 

Seeoritr— A  direct  obligation  of  the  com- 
pany but  not  secured  by  morigaga  Ko  ad- 
ditional mortgage  indebtedness  may  be 
created  without  equally  securing  these 
bonds,  except  purchase  money  obligations 
which    may    be    Incurred    for  additional 


p^gerty. 


IJcn — 1111,200  The  Oval  Dish  Co.  6a 
ended  Dac.  31 1 

Net. 

IMC.   »8»8,78T 

OricliMl  Hwrket — S600.000  offered  In  Au*., 
1920,  by  Second  Ward  Security  Co.,  Chicago, 
Halsey,  Stuart  ft  Co.,  New  Tork,  Boston. 
Chicago,  etc.,  at  100  and  Intereet. 

OWi;  DROG  CO.  nam  t%  Nate*.  Dae  eaeli 
Hardi  1  and  Sept.  1.  aa  tdlowat  •M.«0t 
March  1,  1»1>.  to  S«*t.  U  10SO.  bitallnt 
$M,WW  March  1.  1»1.  ta  Sept.  1.  UHH, 
Inetaslvei  SW.OOO  Hareta  1  aai  IMSl  Wr- 
000  Sept.  1,  inSt  •M.ftOO  Hanh  1,  Bert. 
1.  19M.  and  S05.000  Marsh  1,  ItSS. 
Dated  March  1.  1917.  Interest  payable 
March  1  and  September  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed   1800.000 

Ootstandbw  (Jan.  1.  '11>  "HSS 

Hattnd  br  B.  T   !«0.000 

U 


Denomination — Coupon.  9600.  BegtatsraUa 
as  to  principal.  ^ 

Trustee — Pennsylvania  Company  tor  Insnr- 
anoe*  mi  Uvea  and  Orantinc  Annoltleo.  Phila- 
delphia. 

Bedeemable  at  101  and  Interest  on  SO  dayi^ 
notice. 

Organisation — Incorporated  In  Nevada  la 
1907.  Owns  and  operates  a  chain  of  34 
stores  on  the  Paclflc  Coast  from  San  Diego, 
Cal.,  to  Seattle,  Wash.  Also  has  two  store* 
in  Chicago,  one  In  Milwaukee  and  one  la 
St.  Paul.  Also  has  a  manufacturing  plant 
In  New  Tork  and  a  supply  bouse  in  Chicago. 

Capitalization.  uutstandlog. 

Common   14,000.000 

Preferred  (S%  cum.)   2,290,200 

Funded  debt    640,000 

Secarlty — A  direct  obligation  of  tbe  com- 
pany, but  not  a  mortgage.  The  company  la 
required  to  maintain  quick  assets,  equsi  to 
1B0%  of  all  liabilities  during  tbe  life  Of  these 
notes.  No  mortsaae  or  lieu  prior  to  these 
notes  can  be  created.  The  oompany  must  file 
each  six  months  with  the  trustee  a  report  of 
its  eamlngfi  and  flnanelal  position,  and  each 
twelve  months  a  detailed  audit  ot  its  books  by 
certified  aocountants  seltcted  by  the  Trustee. 
Plre  Insurance  to  tbe  full  amount  of  tbeae 
notea  assigned  to  tbe  TruMae. 

Tear  ended  Dee.  31: 

Oross.  Net.        Int.  etc 

1920   tlO.013,102      1631,597  1116,648 

Original  Market— 1800,000  offered  April. 
1917,  by  McDonnell  *  Co..  and  Knautb -Nachod 
ft  Kuhne,  New  Tork,  and  Mcl^ugblln,  Touag 
ft  Bowlan.  Pitteburgb.  at  101  to  99  and  In- 
terest according  to  maturities. 

Market. 

San  FnuMfloeo — stepbena  ft  Co. 

Priae  Bang*. 
Jan.  1.  18,  to  Jan.  1,  '81  1S80 

Bid.       Ask.  Bid.  A«k. 

High  04  'IS  101  '10  97tt  Dac.  MM  Do& 
Low.    89*18     91 '10      »01^B^    II  Nov. 


DnaMg 


OXMOan  PAFSB  CO.  lat  B.  9.  U. 
1.  US*. 

Dated  July  1,  1116.  Intereat  payable  Jan- 
uary 1  and  July  1,  In  Portland,  Me.,  or  at 
E.ee,  Hlggmsoa  ft  Co.,  Beaton,  New  Toril  or 
Chicago. 

Tax  Statos — 2%  Federal  Ineome  Tax  p«M 

by  company  without  deduction. 

Antborised   13.400,000 

Outstanding  (Jan.  1,  'Sl>  1,»1.000 

Betlred  by  B.  F   1,148,000 

Denomination — Coupon.  SBOO  and  Sl.OOO. 
Reglsterabte  as  to  principal  only.  Beglatered, 
110.000  and  multiples. 

Trustee — Union  Safe  Depoeit  ft  Trust  Co., 
Portland.  Ue. 

Eedecmabla  on  any  July  1.  at  106  and  In- 
terest. 

Slnidag  Fund— Not  less  than  1100,000  per 
annum,  beginning  not  later  than  May  16. 
I9I6.  to  be  applied  to  the  purchase  ot  bonds 
at  not  exceeding  106  and  Interest.  It  not  so 
purchasable  bonds  shall  be  called.  All  bonds 
so  aoqulred  to  be  cancelled. 

It  the  company  shall  pay  dividends  in  exceaa 
ot  SX  on  Ita  cmnson  stock  now  outstanding, 
or  sold  for  cash  at  not  lesa  than  par.  It  rauit 
add  to  thla  staking  fund  an  amount  equal  to 
audi  exeeaa  ortr  8%. 

Organlxatlon— ^Incorporated  In  Maine  In 
1899.  Owna  and  operatea  plants  at  Ruratcud. 
Me.,  manufacturing  book  paper,  aoda  pnlp  and 
aleotrolytle  blsaoh.  In  lOU,  pnnAased  jolntlr 
wlUi  the  Bryant  Paper  Co.,  oC  Kalamaaoa* 
Mloh..  the  Naihwaak  Pulp  *,.^aper  Co..  oC 


r   100,000       Miob..  toe  Naahwaak  rap  m^mgw  Co..  i 

 "^Phd  by  Google 


Ckplt&llsatlon.  OuUtkodUw. 

Common   11,740.000 

Proterrod  <H%  cum.)   B0O.Sm| 

Fnadad  debt    S.lie.om 

SemiRil  by  a  Arat  mortsue  od  tbe  plftnt*  of 
the  company,  located  at  Bumford.  Me.  These 
inelude  a  paper  plant  with  a  capacity  of  S60 
tons  per  24-lunir  day,  a  sulphite  pulp  plant, 
capacity  lOB  tons  per  day.  a  soda  pu^  plant, 
capacity  13B  tons  per  day.  and  an  electrtdytlo 
bleath  plant,  oapaelty  SB  tons  per  day. 

Further  secured  on  lonr  term  power  eoa- 
tracts  with  the  Rumford  Falls  Power  Co..  tor 
hydro-eleotrle  power  at  reasonable  rates,  and 
also  on  perpetual  richts  to  take  a  oertala 
amount  ot  water  f  rmn  the  Aadrosoonln  Blver. 
at  its  mills. 

The  company  owns  a  11-year  rlcht  to  cut 
n>ruee  from  a  fiCOOD  acre  tract  near  Quobec 
Canada'  The  plants  are  Insured  acatnat  fire 
for  13,683,700. 

Daderltes— 6%  Serial  Notes  due  to  1S2<. 

Orislnal  Harket— Oflered  In  July.  191&.  by 
Lee.  tUsslnaoo  &  Co.,  Boston,  New  York  and 
Chtcaso,  and  M&ynard  B.  Bird  A  C^..  Port- 
land. Me.,  at  99^  and  lotereat. 

Market. 

Hsw  TOTk—WatBon,  Armatronv  A  Co. 
Price  Ranre. 
Jan.  1,  'le,  to  Jan.  1,  '21  19M 

B1<1.       Ask.  Bid.  Ask. 

HlffhlOO'ia    104 '16  BSApr.    100  Apr. 

Low.    90  '19    100  'IB  97  Sept. 


OXFORD  PAPER  CO.  Serial  •%  Notes.  Das 
$15.0M  each  Deeeraber  I,  from  1919  to 
IMS,  InelulTS,  and  SSOOMO  December  1. 

19Z9. 

Dated  December  t,  Itll.  Interest  payable 
June  and  December  1st  at  Portland  National 
Bank,  Portland.  Me. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  wltbotit  deduction. 

AtttborU«d   IITB.OOO 

Outstandlnr  (Jan.  1,  '11)  S«4,000 

Balanee  Retired. 

Denomination— Coupon.  11.004. 

Redeemable  at  108  K  and  tnterost  Deoember 
1,  1917.  on  any  Interest  date  thereafter  on  ID 
days'  notice. 

OrraslsatlBD — See  let  8.  F.  Os. 

Secorlty — A  direct  obtisatlon  ot  the  company 
but  not  secured  by  mortcase.  These  notes 
were  Issued  to  reimburse  company  for  pur- 
chase ot  Nashwaak  Pulp  A  Paper  Co.  For  de- 
tails  on  property  see  1st  Os. 

Orislnal  Market— Offered  Norember,  1910. 
by  I^.  Mlsslnson  A  Co..  New  fork,  etc.,  and 
Haynard  S.  Bird  A  Co.,  Portland.  Ue..  at 
prices  yleldln*  from  B%  to  B.SD%  aooordlnc 
to  maturities. 

Market. 

Boston — Lee,  Blgdnson  A  Co..  H.  I,  Nich- 
olas A  Co. 

Price  Banco  I9S0— Bid.  »«;  Ask,  »U. 

OXFORD  PAPER  CO.  B-Tear  6%  8.  F.  Notes. 
Due  Not.  1,  19£8. 
Dated  Nov.  1.  1018.    Interest  parable  Mar 
1  and  Nov.  1.  at  Lee,  Klsslnaon  &  Co..  Boa- 
ton  or  New  Tork, 

Tax  StotoB — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

AntborUed   8600,000 

Outstanding  (Jan.  1,  '11)   800,000 

Retired  by  S.  F   800,000 

Denomination — Co;:wn,  81,000  and  8800. 
Trustee — Lee.  Hlgrluaon  A  Co.,  Boston. 
Redeemable  as  a  whole  or  In  part,  on  any 
Interest  date,  upon  30  days'  notice,  at  108  dur- 
ing 1919;  101  durlns  1910.  1981  and  1*88:  and 
lOOU  on  May  1,  1988. 

BlnUn*  FW>d — Annually,  bednnln*  OB 


before  Nov.  1.  1111.  amounts  suImM  is  » 
tire  St  least  8100,000  ot  these  notes  ssA  tm*. 

Orsamzatte— Bee  1st  B.  F.  to. 

Secorltr-^  direct  obllsation  of  the  mm- 
pany.  but  not  secured  by  a  mortcac*.  VUh 
any  of  these  notes  are  outstandlnc  the  «■» 
pany  will  not  further  mortcac*  any  a<  ii 
plants  or  permanent  property  (except  m  to 
as  after- acquired  property  may  become  lA- 
Ject  to  the  company's  exIsUns  flrst  mortCM 
and  ^oeptins  "purchase  numey"  obUsatkoA 
without  equally  seourlns  these  notes. 

Oriflaal  Market — 8500.000  offered  Dml. 
1918.  by  Uaynard  S.  Bird  A  Co.,  Portlul 
He.,  at  91  and  Interest. 


OZARK  POWER  A  WATER  CO.  M-I«r  tm 
8.  F.  5a.    Due  Mar.  1.  1961. 
Dated  Mar.  1,  1911.    Interi^st  payable  H«r. 
1  and  Sept.  1.  at  ofBce  or  ascacy  ot  the  ess- 
pany.  New  Tork. 

Tax  Stataa — I?.  Federal  Income  Tax  psMfer 
the  company  without  deduction. 

Anthorlxed   86, 

Outetandlns    3.090.M* 

Pledced    as    Part    Secnrity  for 
Cities  Fuel  ft  PoWer  Co.  S- 

Year  8%  Notes  ll.SH.m 

Refwrred  for  Ext   I.EOt.lM 

ProrlHlonit  of  Isiiue — Additional  bonds  teee- 
able  tor  8G%  ot  money  expended  In  the  aognW- 
tlon  of  additional  property  or  Cor  Improvenunts 
etc.,  provided,  howevt^r.  that  the  Trustee  iksB 
not  deliver  bonds  when  the  total  amount  tl 
bonda  outatandlns  includlns  those  td  be  it- 
queated,  shall  be  In  exceaa  of  the  authorlsil 
capital  stock  of  the  company. 

Denominations — Coupon.  81.000.  1690,  ttH 
and  8100;  resisterable  as  to  prlnclpaL 

Trost<«s— Empire  Trust  Co..  Now  Tork, 
and  Hlsslaaippi  Valley  Trust  Co.,  St.  Lesia 
Redeemsbte  aa  a  whole,  or  In  part  by  laC 
upon  four  weeks'  notice  on  any  Interval  date  at 
106  and  Interest.  Bonds  when  purchased  br 
company  may  be  kept  alive  and  draw  tntercaL 
Slnklnir  Fnnd — Sum  equal  to  1%  of  oat- 
standing  bonds  must  be  aet  aside  yearir.  be- 
slnntng  March  I,  1912.  fov  purchase  of  bcnda 
at  not  more  than  106,  or  call  at  that  flfure. 
In  lieu  of  cash  payments,  bonds  smtal 
hereby,  with  unmatured  coupons  attached 
will  be  equivalent  to  a  cash  payment  of  Itl 
and  accrued  Interest;  or  commenclnr  Mar.  1. 
1921.  sinking  fund  may  be  satisfied  br  In- 
vest In*  In  property  or  conatruetlon  a  sum  p« 
annum  equal  to  8%  of  all  bonds  outatandlnc. 
or  part  In  cash  and  part  In  property  In  sbova 
named  proportion.  Bonds  kept  alive  la  slsk- 
Inir  fund. 

Omaballsa — incorporated   In  Ulssoori  b 

1911.  The  Electric  Bond  A  Deposit  Co.,  s 
subsidiary  of  the  Cities  Service  Co.,  ons 
8491,000  of  the  88.000,000  First  Mice. 
8600.000  Pret.  stock  and  flCS.OOO  Co 

stock. 

Capltrtlieatk'n.  OutstandlSf, 

Common   Sl.MO.OM 

Prtf.  (6%  cum.)   600.n9 

Funded  debt    1.600.IH 

Maoacement — DOherty  Omulsatlon.  Nav 
York. 

BMwe€  by  a  first  raortsacs  on  aU  the  vnt 
ertr  of  the  company  now  owned  or  heraatuc 
aequlred.  Company  owns  and  operates  s 
hydro-eleetrle  station  on  the  Whits  River  pasr 
Forsyth.  Mo.,  with  five  88S«  k.  w.  8  ph.  8lM 
volt  IB  cyclo  veneratlnc  units  each  direct  ccs- 
neeted  to  a  part  of  64-tnch  S,  Memn  SmlM 
wheels.  The  transmission  system  consists 
60.16  miles  of  66,000  volt  tranaralssleB  Uaa 
extending  from  the  hydro  electric  plant  tot* 
the  City  ot  Sprlnsfleld,  Mo.,  and  94.76  mlks 
of   66.000  volt  transmission  line,  sxtendlsi 


Digitized  by 


treat  BprtasMd  to  JopUn.  JIo..  ud  11.1  BnOm 
oC  1X.H6  ToU  tnuMmluUm  Iliw. 

SnppUea  wlUurat  cpaavctttten  Usbt  mod  pomr 
■arvlM  In  Pi«m  Cltr  ud  Orubr;  lAolwalM 
to  Um  fothnrtnr:  Owk  Watar  Poww  *  UsU 
Oow  muoBlrina  Onrk:  Sprfasfisld  Om  *  WSaa- 
trio  Co.  rapplylBc  Sprinsllcldi  iMwnaem 
CtntB.tr  tMhU  WaUr  *  CoM  Stones  Co.  >ap- 
pl3>1iiv  Aaron.  MorlaBvlllo  ond  Tmn:  mo- 
Dlotpallty  al  IfoiMttt  and  to  Nooabo  tbroMk 
Tba  Bmpiro  District  Bloetrlo  Co. 


The  oarapur  hu  o  eoatnet  with  Tlw  BBft- 
vln  Dlctrlet  Blaetrlo  Co.  wlierebr  tho  latter 
takM  all  mtvlu  enrmt  misntod  and  mor^ 
over.  In  ovMit  of  IntomtptlOD  of  Mnrtot.  no* 
pllMi  OKark  eonmnnert  from  Ita  JopUn  aiA-ota- 
tlon. 

Fraiudilae  In  BranaoD  oxpIrM  Doo.  II.  IftT. 
and  la  OfanUr  April  It,  llll. 

Hew  Vnk   Bmr  Z*.  DOhartr  Co. 


IMt 


Digitized  by 


PACinc  a  BASTEBN  BAILWAT  OO.  W 
Dae  Jane  1,  1*81. 

Dated  Juiw  1,  llOf.  Interest  pusUe  Jbm 
uid  Dee.  1.  at  Tnwtes's  oOloe. 

Tu  Statiw— Z%  Federal  Inoome  Tax  paid 
toT  eompany  without  deduction. 

AaUlfMlied   11,000.060 

Outatandln*    47.$00 

Held  in  8.  F   109.400 

Fledjred  nndcr  S.  P.  *  8.  Br. 

UlTHtC*.    143,100 

R«s«9T©d  for  Kxt.   700,000 

DenoMihiallan— Coupon.  tlOO,  ISOO  and 
11,000.   RcBlBterablo  aa  to  prtnolpal. 

Tmtea — Columbia  Truat  Co.,  New  Toik. 

Bcdeenable  at  lOB  and  Interest  on  any  In- 
tereot  date  after  June  1.  1917. 

BlnUns  Fnnt — IXO.MO  per  anitnni  to  to  ap- 
plied to  the  purebaae  of  bonds  at  not  exotod- 
lat  106  and  Interest. 

BeeelTcrehlp— Wm.  F.  Tamer,  president  o< 
the  Spokane.  Portland  *  Seattle  Ry.  Co.,  was 
appointed  rceelver  In  1919  on  applloatlon  of 
Columbia  Trust  Co..  trustee. 

Orcanlsatlon  and  Ooittrel— Incorporated  In 
Oreson  tn  1907.  Controlled  by  the  Spokane, 
Portland  A  Seattle  Ry.  Co.  br  ownership  of 
1000,000  (entire)  capital  Stock.  The  Spokane. 
Portland  A  Seattle  Ry.  Co.  Is  controlled  Jointly 
by  the  Great  Northern  By.  Co.  and  the  North- 
ern Paclfle  Ry.  Co. 

Capitalisation  Outstandlns 

Common  tSDO.OOO 

Funded  debt    300.000 

Secured  by  a  flret  mortsase  on  SS  miles  of 
rond  from  Uedford.  Ore.,  to  Butt«  Falls,  Ore. 
The  road  connecta  with  the  Southern  Paoiflc 
Co.'a  line  at  Medtord.  It  is  propMed  to  ex- 
tend the  line  to  Bend,  Ore.,  where  oonneotlon 
will  be  made  with  the  S.  P.  A  3.  Ry.  Co.  for 
Spokane  and  points  east  thereof. 

Hai^et, 

New  Toric — Hartabomo  A  Battelle. 


PACIFIC  COAST  CO.  <THB)  M  O*.  Dm 

June  1,  1044. 

Dated  December  1,  1897.  Interest  payable 
Juno  and  Dec.  1,  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised  and  Ontatandlnc  16.000.000 

Denomination—Coupon,  SI. 000.  Resleter- 
able  as  to  principal. 

Trustee — Bankers*  Trust  Co.,  New  Tork. 

OrcanUatlon — Incorporated  In  New  Jersey 
In  1897  as  sucoeeeor  to  the  Orecon  Improve- 
ment Co..  wboee  property  was  sold  under  tore- 
closure.  Owna  alt  the  securities  of  the  fol- 
lowing companies:  Paclfle  Coast  R.  R.,  own- 
ing 64  miles  of  road  Including  line  fcom 
Seattle  to  Franklin.  Wash.,  and  branches: 
The  Pnclflc  Coast  Ry.,  owning  lOS  miles  o^ 
narrow  gauge  road.  Including  line  from  Port 
San  Luis  to  Los  Olivos.  Cat.,  and  branches; 
The  Pacific  Coast  Coal  Co.,  owning  coal 
mines  comprising  10.000  acres  In  King  and 
Pierce  Counties,  Wash.:  Paclfle  Coast  Engi- 
neering Company  oporatlns  a  general  repair 
shop  at  Seattle;  PaclAo  Coast  Steamship 
Company  (non-Mwratlng)  one- half  stock  of 
the  Ketchikan  wharf  Companr. 

Capitalisation  Outstanding 

Common   17,000.009 

1st  Prsf.  (B%  non-eum.)  I.SIB.OOO 

Id  Pref.  (4%  DMi-oum.)   4.000.000 

Funded  debt    fi.OOO.OOO 

Bsearsd  by  a  direct  first  mortgage  on  ooal 
handling  planU  at  Seattle.  Tacoma.  San  Fm»> 
otsep,  Portland,  Ore.,  and  Joneaa  and  Nome. 
Alaska;  on  over  8.000  aerss  ot  ooal  land  In 
WaahlngtoD,  minos,  squtpment.  st«,  Fnrthsr 


secured  by  deposit  of  all  the  stoeka  and  boaii 
of  subsidiary  oompanloa  including  those  ■» 
tloned  under  "OmnUatlon." 

Dndariloa— I36B,000  6%  notos  due  aaBOUlr 

to  itn. 

OrigUwl  Haifat— UndsrwTlttsB  In  lltT  Iff 
Uanliattan  Trust  Co.,   N«w  Toric  sad  OH 

Colony  Trust  Co..  Boston. 

Uated  on  the  New  Tork  SCoA  gTdiasga. 

Tears  ended  Jnne  80: 

OroM  Net  Intent 

I9S0   |E.494,684       $4(4.040  IUS.O** 

al919   6,811.938        794.488  U:,m 

blSia   8.81B.400     1.181.S4S  ir.M* 

01917   B.8B8,49<        9««,418  t:4.S«8 

01919   7,211,BB7     1.088,398  88l.<n 

a  Includes  Paclfle  Coast  S.  B.  Co.  optsa- 
tlons.  b  Includes  P.  C.  S.  8.  operatloas  fsr 
4  mmtlui  only,  e  Excludes  all  steamBUp  op- 
erations other  than  expenses  inddcsit  ts  dip- 
tag  up  P.  C  S.  S.  Co. 

Maitet. 

New  ToTit — ^AmbrOBS  R.  Clark  *  Ca,  8l»- 
uel  Ooldscbmldt.  E.  D.  Levtason  A  Oa, 
Watson,  Armstrong  A  Co. 

Priee  Range    N.  T.  8.  K. 
Jan.  1,  'oe,  to  Jan.  U  11  UM 
High  114H  Mar.  IS,  '06  7S  Oct.  16 

Low.    66    Jmis86,*S0  WJaaaSO 


1st  ■•.  Ma 


X9S0 


PAOUFIO  COAST  POWSB  CO. 
Harch  1.  1H«. 
Dated  Marcb  1,  1916.   Interest  parable  Htr. 

and  Sept.  1,  at  Harris  Trust  A  Savings  Buk 

Chicago.  Harris,  Forbes  A  Co..  New  Tack. 

and  Boston. 

Tax  Status — 1%  Federal  Inoome  Tax  paM 

by  company  without  deduetlom. 

Anthorlu^  Closed  mortgage 

Outstanding   83,990.«M 

Denomination — Coupon.     $1,000.  Regtstw* 

able  as  to  principal  or  fully  redsterable. 
Trostee— Harris  Trust  4  Savings  Bank.  Cbl- 

oago. 

Redeemable  at  lOfi  and  Interest  on  Match  L 
1916.  or  on  any  Interest  date  thereafter. 

Assumed  by  the  Puget  Sound  TractM 
Ugbt  A  Power  Co..  now  Puget  Sound  Power 
A  Ugbt  Co. 

Conlral-^bsorbed  In  1913  kr  ths  PmK 
Sound  Traction  Lisht  A  Power  Co.  In  Noidk 
1930.  ths  name  of  the  latter  T^wr  *» 
changed  to  Puget  Sound  Power  A  UgU  Oa 

HasaceBMnl — Stone  A  Webster. 

Secnred  by  a  first  mortgago  on  taydrs- 
sloctrlc  plants  and  water  rights  ei^^le  e( 
an  ultimate  development  of  over  86.691 
h,  p.,  located  within  SO  miles  of  Sesttia 
Waeh..  and  further  securod  by  depoell  » 
64%  ($4,116,400)  common  stock  of  tbe 
Seattle  Electric  Co.  and  71%  (tl.etT.4*» 
common  stock  of  the  Heattle-Tacoma  Poww 
Co.  The  properties  of  these  companlee  were 
acquired  by  the  Puget  Sound  Traction.  Ugbt 
A  Power  Co.  (now  Puget  Sound  Power  A 
Ugbt  Co.). 

Not<! — Toe  traction  properties  of  the  PMH 
Sound  TracUoB.  Light  A  Power  Co..  IswNl 
In  .Seattle,  were  sold  to  the  city  In  1919.  IWa 
transaction  Involved  property  of  the  Btattk 
Electric  Co. 

Underlies— Puget  Sound  Powsr  A  U|H 
Co.  (3en.  A  Ref.  Utge.  under  which  beodl 
are  rpser^'ed  to  retire  this  tssue. 

Bamlngs— See  Puget  Sound  Fewer  • 
Light  Co.  Gen.  A  RefT  Htgo. 

Original  Market— $2,060,000.  offered  lltl. 
at  91  and  Interest,  by  Harris.  Forbes  A  Oa. 
New  Tork  and  Boston,  and  Harris  Trust  * 
Savings  Bank.  (ntlcago.,,^'HOffsrsd  In  1111  U 
O.  B.  Smith  *  * 


r 


Kew  Fred  H.  Hatch  *  Co. 

B«iat4m — L.  Sherman  Adami,  Stone  * 
WetMter.  ^  _ 

Price  Banre. 
Van.  1,  '!«.  to  Jan.  1.  '81  1»»0 

Bid.       ABk.  Bid.  Ask. 

HlKli  100 '12    101     -16       77  Dec.  «, 
i.ow.     66  '20     74H  '20       06  July    7*H  Sepl. 

FACmC  COAST  STEEL  CO.  lat  8.  F. 
Doe  AOS.  1.  1931. 

Dmted  Aug.  1.  1911.  Interest  payable  Feb. 
1  and  Auc  1.  at  AnBto-Calltomta  Truat  Co., 
Ban  Franclaco.  _        , .  _ 

Tax  Status— Payment  of  Federal  Income  Tax 
not  naaumed  by  company.   

Authoriaed   '^IPS'SSS 

Ontatondlnc    ""'SS* 

UnlKMied    ^i"'??"* 

DenomlnatloD — Coupon,     tl.OOO.  Resleter- 

able  as  to  prtnclpal. 

Trustee— Anxlo-CaUtornla  Truat  Co..  San 
FVanciaco. 

Redeemable  at  106  and  Interest  on  any  In- 
tereat  date.  ,  , 

SlnUas  Fund— 160.000  annually  besinnlnc 
KMX.    1.  1921. 

OrKaolzatlon — Incorporated  1909  Id  CalL- 

fomla  aa  a  conaotldatlon.   

Capitalisation  Outrtandinit 

Common   »J".«00 

Preferred    WAll 

Punaed  debt   

Secured  by  a  flrat  mortcase  on  all  the  prop* 
erty  of  the  company,  Includlns  open  heartb 
■teal  plants  In  San  Franciaoo.  Cal.,  and  Se- 
attle. Waah.,  and  rolHwt  mlUa  In  Portland, 
Orecon.  produelnc  bar  ateel,  reinforced  bara. 
anslee.  channela,  etc  Capaeltr  336,000  tons 
per  annum.  .  . 

Orlslnal  Market— Oflerod  Jan.,  1616.  by 
Bankers'  Bond  ft  Mortsas*  Co.,  Los  Anveles. 
at  par  and  lotereet. 

Price  Baace.   

»an.  1,  '17,  to  Jan.  1,  '»  1»0 
Bid.       Aak.  „  ^ 

HlKh    06 '17    100 '17  Not 

j:^w.   86  -i* 


avallabia 


Market. 

Mew  York — Sutro  Broa  dk  Co. 

Anrcla — Bayly  Bros.,  CltlMDS 
tlonal  Bank. 

San  Francleco — Sutro  A  Co. 

Prloe  Ranee. 


Na- 


Jan.  1,  '10,  to  Jan.  1,  •«! 

Bid.  Ask.  ■ 
Hiath  107%  '10  lOOli  '09 
Low.    «6M  '18     67H  'IS 


Id  20 
Bid.  Ask. 
TS  Nov.    76  Jan. 
97  Apr.    TO  Uvt. 


PACIFIC  ELECTRIC  RAILWAY  CO.  1st  6s. 
Due  Jan.  1,  IMS.  . , 

Dated  March  12,  1902.  Interest  payable 
Jan.  and  July  1.  at  Union  Trust  Co.,  San 
PranclBco,  Cal.  ,  „  .  .  

Tax  Statos— Pvment  of  Federal  Income 
Tax  not  assumed  by  company.  ■ 

Anthorised   •*2'25?'2?2 

Oatatandlnc  

Retired  by  S.  F.  -.viii* 

Pfoiiilnsttow   Coupon.  »1.«09. 

Trustee — Union  Trust  Co.,  San  Franoisoo. 
Cal 

sinUns  nrad— 86.000  annually  from  Jan.  l. 
1907.  to  1918:  810.000  to  1917i  816.000  to 
1922;  120.000  to  1987:  881.000  to  1938:  130.000 
to  19JT,  and  fSB.OOO  tbereatter.  BInklw  Fund 
to  be  used  to  purchase  bonds  of  tbis  Issue  It 
obtalaable  at  not  exceeding  par,  otberwlsa  to 

be  Invested  In  other  seourttiea.  _   

Control— Absorbed  by  the  (new)  PacHhi  Bleo- 
tric  By.  Co.  The  entire  capital  stock  of  toe 
Utter  company  ts  owned  by  the  Southern  Pa- 
gem^  by  a  mortcace  on  about  111  mllw 
of  street  and  Interurban  railway  track  in  and 
around  Los  Angeles.  Cal..  on  most  of  which 
tbese  bonds  are  a  first  mortcam. 

Prior  liens— About  11,600.909  9s.  _ 
VodrrUes — Pac.  Blec.  Hy.  1st  Ref.  Is  of 
19<1.  which  raortiage  provides  for  the  retlre- 
ment  of  these  bonds. 
XmuIbcs — See  P.  B.  B.  Co.  Ref.  Is. 
UMai  on  the  San  Franoisoo  Btook  and  Bond 

■sdlUlfS.  jjjj 


PACIFIC  ELBCTRIO  RULWAIf  CO.  RflC.  8s. 
Doe  Sept.  1,  IWl. 
Dated  Sept.  1.  1911.    Interest  payable  Uar. 

and  Sept.  1,  at  company's  otOce  tn  New  Torib 
Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autborlscd   tlOO.000.000 

Ontstandlnr    31,060,000 

tteserred  for  Ref.  and  Ext   68.060.000 

Note — $23,637,000  of  outstandlns  bonds  are 
owned  by  the  Southern .  Pacino  Co. 

Denomination — Coupon,  81.000.  Rexlster- 
able  as  to  principal  only. 

Trustee — United  States  Mortcace  ft  Trust 
Co..  New  Tork. 

OtKaulsatlen  and  Control— Incorporated  In 
California  In  1911  as  a  oonaoUdatlon  of  a 
number  of  traction  properties  In  and  around 
Los  Anseles.  Cal. 

Controlled  throuch  ownership  of  entire  capi- 
tal atock  by  the  Southern  Paclflo  Co. 

Capitalisation  Outstandlns 

Common   134.000.000 

Funded  debt   67,846,400 

Secured  by  a  mortgace  on  617.09  miles  of 
road,  comprlslns  1,093  miles  of  electric  rail- 
way  track  radlatlnc  from  Los  Anceles,  Cat. 
Of  this  mlleace  284  are  double  main  track; 
726  miles  of  track  are  on  private  risht  of  way 
and  247  miles  on  public  hlsbways.  The  com- 
pany largely  purchases  power. 

Prior  Uens— 126,896.400  bonds  of  constitu- 
ent companies  for  the  retirement  of  all  oC 
which'  bonds  are  reserved  under  tbis  mortcsse. 
Xears  eaded  Dec.  81: 

Oross  Net  Int.,  etc. 

1919. . .    911,278.016      61,0SS.5B6  |3,S00.3IS 
1918...      10,331.916        1.143,163  3.691.868 
1917...       S.2S7.130       >.E6S.04>  2.441.169 
Later  e  a  icings  not  available, 
listed  on  Los  Anceles  Stock  Bxcliance. 
Uarkst. 

New  Tork — McDonnell  a  Co.,  John  Mlok- 
erson.  Jr. 

Los  Aivolei — Cltlsens  National  Bank, 
Frank  A  Lewis.  Cahn,  McCabe  A  Co. 

Price  Rancc. 
Jan.  1,  '19,  to  Jan.  1,  '31 

Ask. 

High   71 '19 

Low.   66 '30 


in* 

Ask 
66  Jan. 
Sfi  Dec 


PACIFIC  FRUIT  EXPRESS  CO.  Equip.  Tr. 
7s.     Due  fX,9T3.000  each  Jane  1,  from 
USB  to  lft34  and  13.380,000,  M80. 
Dated  June  1.  1930.    Inurest  payable  Juns 
1  and  Deo.  1.  In  New  Tork  and  PblladelpUa. 

Tss  Statos— Payment  of  Federal  Inccms  Tax 
not  assumed  by  oompany. 

Anthortaed   8SB.00O.0O0 

Oatstandlnc    26.000.000 

DsMMolnatlMk— Coupon,  11.000.  Realster^ 
ablp  as  to  principal. 

Trastes — Commentol  Truat  Co..  S>htlads1- 
phla. 

Guaranteed  principal  and  Interest  Jointly 
and  severally  by  endorsement  by  the  Union 
Paolfle  Railroad  Co.  and  the  Southern  PacUlo 
Co. 

OrcanlsaHon  and  Oontrol— Incorporated  ta 
190T  to  provlds  refrlcsrator  cars  pa  the  JSttam 
Rauroad  Co.  agd  .,Uu>,  ^^i,^^^ 


Co..  eacb  of  which  companies  own  mw-liaU 
of  the  outatandlnc  capital  stock. 

Seeored  by  an  equipment  tnut  asreement 
on  the  following  standard  equipment  used  tor 
tranaportlnr  fruits  and  vevetables  tor  the 
Union  Pacific  Railroad  Co.  and  Southern  Pa- 
elflc  Co.:  15,421  refrlreratluc  cars  now  In  use 
valued  at  130.000. 000,  and  4,000  new  refrlr- 
erator  cars  which  will  cost  tlG.826,000.  To- 
tal cost  of  squlpment  covered  146,826,000. 

Original  Market— |1B.  000, 000  offered  Uay, 
1910,  by  Kubn.  Loeb  ft  Co.,  the  National  City 
Co.,  William  A.  Read  A  Co.,  Guaranty  Trust 
Co.  of  N.  T.,  Kidder.  Peabody  A  Co..  all  of 
New  York  and  the  Union  Trust  Co.  ot  Pitts- 
burgh at  prices  ranclnc  from  100  to  101  and 
Interest  aooordlns  to  maturities. 

MBilnt. 

Nmr  Yoric — Evans,  Stlllman  A  Co..  FrM- 
man  &  Co. 

Boston— Curtis  &  SanKer. 

Philadelphia— Bloren  A  Co.,  Brown  Bros. 
A  Co.,  Elkins,  Morris  A  Co.,  Oraham,  Par- 
sons &  Co.,  McCown  Se  Co..  MucMeekln  ft 
Williamson,  Reed  A.  Morgan  ft  Co..  Marley, 
Wood  ft  Co.,  Par  sly  Bros.  &  Co.,  Isaac 
Starr,  Jr.,  &  Co. 

Lonlsrllle — Fidelity  ft  Columbia  Trust  Co., 
J.  J.  B.  Hllllard  &  Son. 

Price  Bantce  19Z0. 

Bid — %  Basis— Ask. 

HlBh   6.  IS  %  Dec.    6.40ft  Dec. 

lAtw.   7.25ft  Hay    8.>0ft  June 


pAcmc  04S  a  mjsamo  oo.  (Sh  amw 

dsso)  QflD.  A  B«f.  Si.   Dne  Jnn,  1.  1M«. 
Dated  December  1,  IBIl.    Interest  payable 

Jan.  and  July  1.  at  oompany*!  offlces.  New 

York  «  San  Frandsoo, 
Tax  Status — 2%  Federal  Inoome  Tax  paid 

by  company  without  deduction.    Tax  exempt 

In  California. 

Aothorlxcd   1160.000.000 

Outstandlnr  (Jan.  1,  '21)   3S.G42.000 

Betlred  byS.  F   816:000 

Pledged  to  Secure  7%  Not«s,  16,000,000 
•Reserved  for  Prior  tleos...  49.216,600 

•Referred  for  Ext   4C.4M,40O 

■Additional  bonds  issued  under  this  mort- 

gB.g%  shall  be  pledged  under  the  Ist  A  Ref. 

Mtge. 

Denomination — Coupon.  11,000.  Redater- 
able  as  to  principal.  Reslstered.  SI. 000,  SIO.- 
000  and  multiples.    CAR.  InterohanceaUe. 

Tmstees — Bankers'  Trust  Co.,  New  Tork, 
and  O.  Blllnsbouse.  San  Francisco. 

BedsMnable  at  lOS  and  interest  In  blocks  ot 
not  less  than  1600.000  prior  to  Jan.  1,  193T. 
and  thereafter  as  a  whole  at  par  and  Interest, 
on  any  interest  date. 

SInUnc  ^nd — Seml-amiual  payments  trom 
April  1.  1912,  ot  1%  of  all  the  outaUndlnc 
bonds  of  the  company.  Including  underlylnx 
bonds  and  bimds  held  alive  In  ainklns  fnnds, 
to  be  applied  to  the  purchase  ot  bonds  of  tUs 
or  underlylns  issues  at  not  exceeding  the  prtoe 
at  which  Buoh  bonds  are  redeemable.  Bonds 
of  this  Issue  so  acquired  are  to  be  cancelled 
and  other  bonds  aoqnlred  are  to  be  held  atlve. 
It  Is  estimated  that  this  fund  will  retire  a 
total  of  S38,000,000  bonds  at  maturity. 

Orsantsation— Incorporated  In  California  In 
1906  and  has  acquired  a  larse  number  of  ras, 
electric  and  water  power  properties  In  Central 
California. 

Capitalisation  OutstandInc 

Common   t8S.700.92S 

Ist  Preferred  (6ft  cum.)..,.....  S2.ST6.830 

tnd  Preferred  <6ft  cum.)   S6,800 

Fun<Ied  debt    9B.76S.600 

Secured  by  a  mortsave  on  the  entire  property 
of  the  company,  oompristns  S4  bydro-elec- 
trie  and  steam  plants,  with  a  combined 
capacity  of  asi.oio  b.  p.,  of  wblob  S14.S77 

1011 


Is  hydro-electric,  S.2S7  nUles  ot  traoMls- 
sion  lines  with  6.147  miles  of  dlstrtbntlia 
llnea,  and  131  miles  of  undersroond  eoa- 
rults;  81  reservoirs  with  a  storage  capafkj 
of  7.002.991. 83T  cubic  feet;  SB  gas  plud 
with  8,00#  miloB  ot  nialnn;  ateam  beatixc 
planU;  water  distribution  syatsms  aai 
pumpinc  stations  and  44.14  inlles  of  atre* 
railway  track  In  Sacramento.  The  vartea 
plants  of  the  company  supply  199  ettlM 
and  towns  with  electric  liabt  and  power, 
68  with  gas:  21  with  water  for  doBwatk  pur- 
poses. Tbe  company's  operatloiia  exttnS  late 
S3  counties,  comprising  an  area  oC  4T,tM 
square  miles,  and  contalalttg  a  populsttea  U 
1.84S.17B.  In  addition  to  the  operatloM  mm- 
tloned  the  company  serves  a  large  area  vtik 
water  for  Irrigation.  Tiu  eltlefl  served  Is- 
elude  San  Francisco,  Oakland.  Rai isiimiH 
San  Jose,  Berkeley,  Fteno  and  StockteB. 
Franchises  are  sitlier  nnlhntted  an  to  tl8U  er 
extend  with  minor  except  I  one,  beyond  tke 
turlty  of  these  bonds. 

Prior  liens— About  SEf.ltB.000  bonds  if 
constituent  companies  for  the  retlrMncM 
all  of  which  provision  Is  made  In  this  natt 
gage. 

Vnderiles— 1st  A  Ref.  Iftce..  under  whkh 
bonds  are  reeerved  to  retire  this  issae 
Tears  ended  Dec.  31: 

Boat 

Gross  Net  IntentI 

1930   IS4.4T6.S73  (11.9X6.334  S4,>It.lN 

1919   26,938,371    10.333.680  4,I».tST 

1918   11.696,617    10,076.383  4,lI7.Mf 

191T   19.813.181      8.71T.037  4.IW.9II 

1916   18.616,497      8.316.603  3,344.9M 

1916   18.630,801      8.868.687  3,986.411 

1914   16.912.688     7.306,682  4,19I.4*1 

Listed  on  the  New  Tork  Stock  Bxdwnge  aai 
Unlisted  Department  Chicago  Stock  BTi  liissw 

Legal  for  savlnKS  banks  in  Cal. 

Original  Market— 110.000.000  underwrttts 
by  J.  P.  Morgan  ft  Co..  aad  ofTered  In  1911  kr 
N.  W.  Halsey  ft  Co..  and  Harris.  Forbes  ft 
Co..  New  York,  at  91 K  and  intereat;  adattkaal 
16.000.000  offered  tn  1911.  by  N.  W.  Halicyd 
Co.  at  91U  and  Interest. 

HatlBrt. 

New  Yorit — ^Babcock.  Rushton  A  Co..  Sua- 
uel  GoldBchmidt.  Hartahome  A  Battels 
Earl  A.  Miller  A  Co..  Rauacber  A  Uackay. 
Sutro  Bros.  A  Co. 

I.OS  Angela  —  Blanken  horn-Hunter- Dulls 
Co.,  Citizens  National  Bank.  Torrance.  Mar* 
shall  ft  Co. 

San  Dtego— Blyth.  Witter  A  Co. 

San  FraneiMo— Btyth.  Witter  A  Ca. 
Ryone  ft  Co.,  Sutro  &  Co. 

Bofiton — L.  Sherman  Adama 

Chicngo— HalBcy,  Stuart  A  Co. 

Price  Range— N.  T.  8.  E. 
Jan.  1.  'IS,  to  Jan.  1,  '21  UM 
High    9>K  Nov.  20,  '16  U     Jan.  14 

Low.    7m  Hay  IB. -20  7SH  ataris 

PACIFIC  OAS  AND  ELBCnUC  CO.  fal  Cdl- 
fomla)  O-Vear  7%  CeU.  Tr.  Can.  MsMa 
One  May  1,  1«S. 
Dated  May  1,  1920.     Interest  payable  VsT 

1  and  Nov.  1  in  Chicago.  New  Tork,  or  Su 

Francisco. 

Tax  Statu — i".  Federal  Income  Tax  paM 
by  the  comoany  without  deduction.  Tas  ex- 
empt In  California. 

Authorized   llO.OOO.Otf 

Unlstandlng    lO.OOB.OO 

Purpose  of  laane — The  proceeds  of  th*  an** 
win  be  invested  In  additional  facilities  for  tbt 
production,  transmission  and  distrlbutloe  tt 
hydro- electric  energy.  Including  devclopBWDl 
of  Pitt  River  water  powers  and  In  other  ex- 
tensions, which  will  result  In  great  econonlM 
by  reducing  the  oonsumptlon  of  fuel  olL 
DcnomlnattoB— Coupoiir)lJM,-aliA  SiOt. 
Digitized  by  VjOOyTC 


,^^Vnwt«c — Bank  of  CftlUoraU.  N.  A.,  Ban 

BedMiuabls  on  any  Interrat  date  at  191  and 
interest. 

ConTCrtlbU  at    par   and    Interest    Into  (a) 
Pf  rat  Pr«t.  S%  Cum.  stock  at  85,  at  any  IXmm 
&rlor  to  April  1,  19S5.  or  (b)  into  Common 
•tock  at  80  on  or  before  Uay  1.  lISS,  aad 
Uaereafter  and  prior  to  April  1,  1915.  at  SB. 
Ora animation — See  Gen.  A  Ret,  Gs. 
Secured  by  pledge  of  116,000,000  Oan.  A 
R.ef.  Gs.  clue  Jan.  1,  1942. 

EarnlutB — Set:  Gen.  A  Ref.  Ga. 
Orlslnal  Market — 110,000.000  offered  April. 
1920.  by  Blyth,  Wltt«'r  &  Company,  ^an  Fran- 
claco.  Continental  and  Commercial  Trust  A 
S«.vlasa  Bank,  and  Ualsey,  Stuart  A  Co.,  Chi- 
eatso.  at  97  M  and  Interpst. 

Market. 

Mew  York — Blyth.  Witter  A  Co.,  Joiin 
Nickersou.  Jr.,  Sutro  Broa  &  Co. 

Xmi  Anseles — Banks,  Huntloy  &  Co..  Blan- 
Icenhom-Uunter  Dulln  Co^  Cltisana  National 
Bank,  J.  J.  Doran  Co.,  Torranco,  Marshall 
A  Co. 

HtkB  nicffo— Blyth,  Wittar  &  Co. 
Snn  Fmnclsco — Ryone  &  Co..  Sutro  A  Co. 
Boston — Mooi-s  A  Cabot. 
S»lt  J.ake  City— Palmer  Bond  A  Hortcave 
Co. 

CMeoco   Halaer.  Stuart  A  Co. 

Prtca  Banire  ISM. 

Bid.  Ask. 

HlKb   97  U  Nov.    9S  Nov. 

LfOW.   94     Nov.    90  K  Dec. 

PACIFIC    OAS   A    BUFECTRIC    CO.  (San 
FrandMo)  IW-Tcar  lut  A  Uef.  7b,  Series 
••A."    Dae  Dec.  1,  IMO. 
Dnted  Dec.  1,  1II20.    Interest  payable  Juno 
1   and  Dec.  1,  tn  New  York  or  San  Fran* 
cleco. 

Tftx  fHstoa — 2%  Federal  lucoma  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  California. 

Authorised— See  "Issuance  Restrlctlona  ' 

Outetandioa,  Series  A  110,000,000 

laaiuuMe  Beatrlottons  —  Additional  bonds, 
not  exceedlns  the  authorised  bendad  Indebt- 
edneas  of  the  company  (as  of  Jan.  1,  '21, 
ttala  amount  was  1160,000.000),  ara  laauable 
as  the  Board  of  Dlcectora  of  the  company 
may  authorise.  In  series  of  the  same  or 
dJCTerent  date,  maturity.  Interest  rate,  and 
redemption  provisions  as  may  be  determined 
by  said  Directors  at  the  time  of  the  original 
Issuance  of  bonds  of  each  series,  aubject, 
bowever.  with  respect  to  all  bonds  Issued 
thereunder  to  the  restrictive  provisions  of 
the  Mortgage  Bonds  of  any  series  may  bo 
Issued  from  time  to  time  In  the  future  In 
principal  amounts  equal  to  and  for  (1)  the 
acquisition  or  retirement  of  underlying 
bonds,  (2)  the  redemption  or  retirement  of 
bonds  of  another  serie.i  under  the  new  Mort- 
Ksgei  and  (3)  TG%  of  actual  and  reaaon- 
able  expenditures  for  permanent  extensions, 
enlargements  and  additlona  to  tha  plaats 
and  the  properties  provided  that  the  con- 
solidated net  earnings  for  twelve  consecu- 
tlve  calendar  months,  eandlng  not  more 
than  sixty  days  prior  to  the  application  for 
tbe  Issuance  of  bonda  shall  have  been  not 
less  than  1  ^  times  the  annual  interen 
charges  on  all  underlying  bonds  outstsnillne 
In  the  hands  of  the  public  and  all  First  ami 
Refunding  Mortgage  Bonds  outstanding  and 
for  the  Issuance  of  which  application  Is  then 
made. 

Pan>o"e  of  Iwne— The  proceeds  of  110.- 
000.000  Series  "A"  bonds  applied  principally 
to  the  Initial  development  of  the  Pit  Rtver 

rject  amounting  to  more  than  IZS.BOD 
p.  InstBiiad  capacity  and  to  reimburse 
tbe  company's  treasury  tor  conatmction  ex- 
penditures heretofore  made. 

DcBonriwrtlons— Coupon  1600  and  11.000; 
redsterabte   aa  to   principal.  Reglstertid 


11,000,  |G,000  and  flO.OOO.  CAR.  Inter- 
changeable. 

Tmsteca— Mercantile  Trust  Co.,  San  Fran- 
cisco, and  National  City  Bank,  New  Tork. 

Redeemable— Series  A  bonds  on  any  In- 
terest date  upon  60  days'  notice  at  110  and 
interest  on  or  before  Dec.  1,  1930,  and  at 
lOG  and  interest  thereafter. 

Sinking  Fnnd  —  Semi-annually,  beginning 
in  1921,  an  amount  In  cash  equal  In  each 
case  to  H%  of  all  underlying  bonds  out- 
standing m  the  hands  of  the  public  and 
First  and  Refunding  Mortgage  Bonds  Issued 
and  outstanding  after  deduction  of  alnklng 
fund  payments  made  as  required  by  under- 
lying mortgages.  The  moneys  thus  paid 
Into  the  Sinking  Fund  of  the  First  and  Re- 
funding Mortgage  may  only  be  utilised  In 
the  acquisition  or  redemption  and  retire- 
ment of  Bonds  issued  thereunder. 

Gmeral  Reserve  Fnnd — Annually,  begin- 
ning with  the  year  1921,  the  company  will 
eithot-  expend  or  In  Itcu  thereof  deposit 
cash  with  one  of  the  Trustees  In  the  ag- 
gregate not  lesn  than  4%  of  the  total 
amount  of  unilerlylng  bonds  outstanding  in 
the  hands  of  the  public  and  First  and  Re- 
funding Mortgage  Bon<ls  issued  and  out- 
standing at  June  30  of  each  year.  This 
amotmt  may  only  be  expended  for  maintm- 
ance,  repairs,  replacements  and  reifewalK  tor 
the  purchase  of  underlying  bonds  or  First 
and  Refunding  Mortgage  Bonds,  or  for  ex- 
tensions, enlurgements  and  additions  or  re- 
tained tn  the  business  as  additional  work- 
ing capital  but  on  account  of  which  In  any 
case  no  bonds  shall  have  been  or  may  be 
issued. 

Organisation — See  Gen.  A  Ref.  Ss. 
8e«ured  by  a  mortgage  executed  Jointly 
by  the  Pacific  Gas  &  Electric  Co.  and  the 
Mt.  Shasta  Power  Corp.  and  coverfi  the 
properilcB  of  the  latter  company  by  a  di- 
rect nrat  mortgage  and  the  properties  of  the 
Pacific  aGs  A  Electric  Co.,  now  owned  tr 
hereafte  racquired.  by  a  general  morlggae. 

The  properties  of  the  Mt.  Shasta  Power 
Corp.  includes  a  targe  part  of  the  riparian 
lands  and  water  rights  on  the  Pitt  River 
and  Its  tributaries  In  Northern  California. 
The  construction  of  three  new  hydro-eleo- 
trlc  plants  on  the  upper  tributaries  of  the 
Pitt  River  with  a  proposed  Installation  of 
126,500  h.  p..  Is  now  In  progress.  Present 
plans  contemplate  the  construction  of  a 
double- circuit  steel  tower  transmission  line 
located  on  private  right  Of  way  for  a  dl^ 
tance  of  2G0  miles  to  the  lead  center  of  tbe 
company's  electrical  system  for  distribution 
In  the  Son  Francisco  Bay  district.  For  de- 
tails of  the  properties  of  the  Paclflc  Gas  A 
Electric  see  Oen.  A  Ref.  Sa 
Prior  licn^—  Outstanding 

Oen.  A  Ref.  Ss.  1941  •136,642,000 

6-Tear  7%  Notes.  1926   10,000.000 

Divisional  Bonds  (closed  mort- 
gages)  ••49,654,600 

•Does  not  Include  916,000,000  deposited  as 
collateral  for  6-year  notes  and  $1,000,000 
owned  by  company.  Additional  bonds  Issued 
under  this  mortgage  must  be  pledged  here- 
under. 

•*t6.ST4.600  additional  are  held  alive  In 
■inking  fund,  and  S166,800  are  In  company's 

treasury. 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  Issues. 

EamlnR»--^ce  Gen.  &  Ref.  Gs. 

Original  Market — 1100,000   offered  Dec, 
1B20,  by  The  National  City  Co.  and  B.  H. 
Rollins  A  Sons,  at  99  and  Interest 
HariErt. 

New  Tnfc — Babcock,  Rustatcn  A  Co., 
Blyth,  Witter  A  Co.,  Klely  A  Co.,  National 
City  Co. 

l.ea  Anseiea — BanksL  HunKM 
Blankenham-Hunter-4liauliecQ9i,V 


tloD&I  Bank,  J.  J.  Doran  Co.,  Stevaoa,  Pass 
ft  SterlltiB. 

San  EHcvo— BiTth.  Wltttr  A  Co. 

San  PTsnctoeo— Birth,  Witter  A  Co.,  Ryono 
«  Co. 


PACIFIC  OAS  *  EUGCTRIC  CO.  (Fluwiilz, 
Ariz,)  1st  S.  F.  «s.    Dnc  Jan.  1,  1931. 
Dat«4  January  3.   1911.     Interest  payable 
Jan.  and  July  1.  at  Union  Trust  Co.,  New 
Tork. 

Tax  Statu — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AnthorlMd     tl.SSO.OOO 

OntMtondlnr  (Feb.  IB  ,*ll)....  1,111,400 

R«tlred  by  S.  F.   117,800 

Denomination— CouiMn,    $1,000,    1500  and 

$100.    Redaterable  as  to  prlnolpal. 
Tmstee — Central    Union    Trust    Co..  New 

Tork. 

Redeemable  at  106  and  interest  Jan.  1.  1911. 
or  on  any  Interest  date  thereafter. 

SIoMdv  Fond — 1%  annually  ot  outstandlnr 
bonds,  from  Dec.  1,  1914.  to  1911,  and  i% 
annually  thereafter  for  the  purchase  or  re* 
demptton  of  these  bonds  at  not  over  106  and 
faterest.    Bonds  acquired  to  be  cancelled. 

Assnmed  by  the  Central  Arizona  Llffht  & 
Power  Co. 

Orgiuilratioo  and  Contnil — Incorporated  In 
Arizona  In  1906  as  successor  to  Phoenta 
Light  &  Fuel  Co.  On  Nov.  I,  1910,  the 
property  of  this  company  was  acquired  by 
the  Central  Arizona  Light  A  Power  Co. 

•Capitalization  Outstandtnir. 

Common   1715,000 

Preferred  (T»  cum.)   500.000 

Funded  debt    1.191,000 

•Central  Arisona  Ucbt  A  Power  Co. 

Seeand  by  a  first  mortaasre  on  plants  snp- 
ptylis  Baa  and  electricity  to  Pboenlx,  ArU. 
Francflilae  tor  ta«  sxplraa  Id  1S47.  electricity 
ht  1918,  and  for  transmlMlon  linei  are  Inde- 
terminate. 

Underlies— 170,000  t%  Debs.  1914. 

Tean  ended  Dec.  Sit 


Gross. 

Net. 

Interest. 

1910  

...  (1.017.711 

$308,092 

184.881 

19IS  

73S.640 

113.799 

G9.41G 

191B. , . . 

671, ISO 

193,709 

58.140 

1917 

429.184 

1G5.346  - 

G4.1S8 

1910 

396,201 

133.1SG 

54.011 

1916  

304.^46 

116,117 

ES.Cig 

1914  

3G7.739 

114.428 

4B.G46 

Oristnal  Market — OlfeTed  In  1111.  by  B.  H. 
Rollins  A  Sons,  Boston  and  New  Tork.  at  101 
and  IntcrPBt.  1346,000  offered  April.  1910.  by 
B.  H.  Rollins  A  Sons  and  Bonbrlght  A  Co.  at 
am  and  Interest. 

Market. 

IxM  Angeles  —  Blankenhom-Huntar-Dulln 
Co. 

San  IMego — Blyth,  Witter  A  Co. 
8an  FranclHco — Byone  A  Co. 
Providence — llomblower  A  Week  a 
Prtee  Ranee. 


Jan.  1,  '16,  to  Jan.  1,  'SI 

BI.I.  ABk. 
High  95 -IS  100-16 
Low.     77  "20      80  '20 


1910 
BM.  Aak. 
87  May    95  Jan. 
77  Dec.    80  Nov. 


Stnkbw  Fond— Annuallr.  from  Jan.  I.  IM. 
2%  of  outstanding  bonds  up  to  Jan.  I,  111*: 
1910  to  1942  Inclusive.  t\k%.  (or  tl»c  pnrdM 
of  bonds  at  not  more  than  110  and  Intereat.  or 
otherwise  to  be  Invested  In  approved  mm\- 
Uea. 

Guarairteed — 12,350,000  bonds  are  gnaraa 
teed  principal  and  Interest  by  tba  I^oa  Andrts 
Ry,  Corporation  by  endorsement. 

Contnil-^baorbed  la  1910  by  tlw  PadSe 
Light  A  Power  Corp*,  wlioae  propertlea  wm 
taken  over  by  Southern  California  KdlaoB  On. 
In  May.  1917. 

Secured  by  a  mortgage  on  all  the  prwcrtf 
formerly  belonging  to  tbe  Paclfle  Ugbt  i 
Power  Co..  and  embraces  a  steam  goBsnllH 
plant  at  Redondo.  Cal.,  of  53,SO0  b.  p..  to- 
gether with  transmission  lines  to  Loa  Aagclel 
and  distribution  system  In  that  eltj. 

Prior  IJen»~-|229,000  San  Oabrl«l  Bl«etrk 
Co,  1st  Gs  for  the  retirement  of  wbMb  S>*- 
vision  la  made  in  this  mortgage. 

Underlie*— Pac  Lt.  A  P.  Corp.  lat  and  RA 
6s  of  19G1.  and  Southern  California  Edisca 
Co.  Gen.  Gs  of  1939,  Oen.  A  Ref.  Ca  of  UU 
and  Debenture  7s  due  serially  to  UIl 
Bonds  are  reserved  under  tbe  Gen.  Mtga 
and  the  Oen.  A  Ref.  Mtxa.  to  ratlr*  this 
Issue.  _ 

Eamlag^— See  Southera  Califonla  slisaa 
Co. 

Original  Market— Offered  In  1901.  by  M. 
W.  Halsey  A  Co.,  New  Tork.  San  Pructao 
and  Chicago.  A  block  offered  In  Feb..  191*.  Ir 
Parkinson  A  Burr,  Boston  and  Mow  Totfc.  at 
99  and  Interest. 

Market, 

New  Tork — Babcock.  Ruahton  A  Oa. 
Hartshome  A  Battelle.  Elarle  A  Miliar  A 
Co.,  Rauscher  A  Mackay.  Sutro  Bros.  A  Ce, 
Vanderhoef  A  Robinson. 

lA>m  Angeles  —  Blankenbam-Rnuter-Dnta 
Co.,  Cttlxens  National  Bank.  J.  J.  Dwan  Oa. 
Stephens  A  Co.,  Torrance,  Marshall  A  Co. 
anil  IHeKO— Blyth,  Witter  A  Co. 
Boston — Moors  A  Cabot 
Prorldcnee — Homblower  A  Weeks. 
Ohleaffn — ^Halaey,  Stuart  A  Co. 

Friee  Range, 
Jan.  1,  '08,  to  Jan.  1.  '11  I9M 

Bid.  Ask.-  Bid.  Aik. 

99U '16    100*08  89  Jan.    91  Jaa. 

S3  '13  SI  July    81  iolj 

Guaranteed. 

lOSii  '09    "  87  Apr.   

84     '20       81  Aug.    84  Mar. 


High 
Low. 


79  '13 


High  lOSVi  '09 
Low.    81  '20 


PACIFIC  LIGHT  ft  POWER  CO.  Ut  8«.  Dm 
July  1.  1942. 
Dated  September  1.  1902.    Interest  payable 

Jan.  and  July  1,  at  National  Bank  of  Com- 

mercp.  New  Tork,  and  at  Trustef's  offlce. 
Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aatliorlied   IIO.OOO.OOO 

OuU^tandlng  fMar.  1,  *31)   6.490,000 

Retired  by  S.  F.   2.181.000 

Denomination — Coupon.  11,000.  Reglsterable 

as  to  principal. 

Trustee — Union  Trust  Co.,  San  Franolaee. 
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PACIFIC  LIGHT  A  POWER  OORPORAT10K 
iBt  A  Kef.  S.  F.  Ss.     Dne  Sept.  1,  IHL 
Dated  November  10.  1911.    Intere*  payaWt 
March  and  S?pi.  1.  at  Trustee's  oOlec.  New 
Tork.  or  Company's  office.  Los  Aagflea. 

Tax  Slatna — 2%  Federal  laeome  Tax  paM 
by  company  without  deduction. 

Anthorlxed   HS.OM.ttf 

Ontstandlnr  (Mar.  1.  '11)   T.1I0.0M 

Deposited  under  Sonthem  Cali- 

fomla  Edison  Co.'s  Oen.  Ss. .  S.OOI.OW 

Held  In  8.  F.   1.14S.OfO 

Denomination — Coupon.  tl.OOO.  RcglsteraMt 
as  to  principal.  Reglsterable.  11, OM.  C  * 
R.  tntt^rchanceable. 

Trustee — United  States  Mortgage  ft  Tr«^ 
Co..  New  Tork. 

Redeemable  as  a  whole  or  In  part  for  slBk 
Inc  fund  at  lOG  and  Interest  on  any  InttrrM 
date  on  60  days'  notice. 

Sinking  Fond — l-^  annually,  on  Sei>L  I. 
commencing  1914.  of  all  bonds  laaued.  Inetod- 
ing  bonds  reserved  for  refunding  purposes,  for 
the  purchase  or  redemption  ot  these  bonds  si 
not  over  lOG  and  Interest.  Bonds  ao  acviind 
to  be  kept  alive  and  l&t»rMt  adM  to  sdaftM 
fond.  Digitized  by  V^OOQ  IC 


Contr«>I — Ineorpermted  la  California  In 
mL»  mmxtaaor  to  u>e  Pulfle  Llrtt  *  Power  Co. 
In  Mm.-y,  tin.  th*  propertlei  of  this  oomnanj 
WON  taken  over  by  the  Soutbem  Califorala 
BhUaon  Co. 

BacoTsd  br  a  mortcam  on  all  the  propntr 
Comi«rl7  belondnc  to  Paclilc  LIstat  A  Power 
Corp.  Soe  let  (a  of  Hit.  Franchlaea  In 
clttea  and  towns  are  perpotuaL  Transmla- 
■lon  lines  are  either  on  private  right  of  way 
or  under  francblaea  extandlas  to  or  beyond 
1>E1. 

Prior  XJena — S3T.000  Mentone  Power  Co.  1st 
Sa:  «21S,000  aabrl«l  Bloctrio  Co.  Ist  6a  and 
«S,49O.I)00  Pac  Lt.  &  Pow.  Co.  1st  Sa  of 
194S,  for  the  retirement  of  which  boncta  ai** 
reserved  under  this  mortgase. 

did«rlica — Southern  California  Bdlaon  Co. 
Qm.  SB  of  1989,  Oen.  A  Rot.  ee  of  1H4  anfl 
£>ebenture  7s  duo  aerially  to  1928.  Bonds 
sirfl  reserved  under  the  Oen.  Mtso.  utd  GSD. 
Ref.  Utge.  to  retire  this  Issue. 

EamlncB — See  Boutbem  California  Bhiison 
Co. 

Orldnal  Market— 810,000,000  offered  tn  Feb- 
ruary. 1918.  at  91  and  Interest,  by  Wm.  Salo- 
mon A  Co..  New  Tork.  EstabrooK  ft  Co.,  and 
X*»rkinson  A  Burr.  Boston  and  New  Tork. 
Market. 

New  Tork — Babcock,  Rusbton  A  Co., 
Blyth.  Witter  A  Co..  Sam'l  Ooldaohmidt. 
Fred  K.  Hatch  A  Co..  Uarttn,  Barwin  A  Ca, 
Elarle  A.  Miller  A  Co.,  Sutro  Bros.  A  Ca. 
Wateon,  Armstrong  A  Co 

Loa  Angeles  —  Blankenhom- Hunter- Dulln 
Co..  CItlsena  National  Bank,  J.  J.  Doran 
Co..  Stephens  A  Co..  Stevens.  Page  A 
Sterling,  Sarrance,  Marshall  A  Co. 

San  Dicvo— Blyth,  Witter  A  Co. 

Boston — L.  Sherman  Adam^  Uoors  A 
Oabot. 

FUladelphla — Bauer,  Starr  A  Co. 
Prlee  Banco. 
Jan  1,  '14.  to  Jan.  1,  'Zl  WW 

Bid.         Afik.  Bid.  Aek. 

HIrb  84  '18  9S'18  SS  Jan.  90  Jan. 
Low.    74  %  •to     79  'JO       77     Oct.     79  May 


PACIFIC  HILLS,  LTD.,  1st  6s.    I>ae  caeh 
Vtb.  1  as  foUows:  tlOO.OM.  »ie  to  IKS, 
inc.!  S1S0,000,    1923  to  1»30,  Ine..  and 
«S00.00».  1»31  to  US7  ladnslve.  SSO«,OM. 
USS  to  IMS,  Ine. 
Dated  Feb.  1.  191T.    Interest  payable  Feb. 
I  and  Aug.  1.  at  CcKitlaental  A  Conunerelal 
Trust  A  Savings  Bank,  CbteagO,  or  Anglo- 
California  Trust  Co..  San  Franeleco. 

Tax  Statos — ^Payment  of  Federal  Income 
Tax  not  assumed  by  oompaay. 

Aatherlaed   (S.OOO.OOO 

Onltttiindlng  (Mar.  I.  '81)  S.TOO.OOP 

Statnrcd  and  Paid   800,000 

•Reserved  for  AddHlons,  ete...  S.OOO.OOO 
•Issuable  for  76%  of  cost,  but  not  prior  to 
Feb.  1.  19SI.  except  by  consent  of  registrar. 

Denomination — Coupon,  f 1,000  and  8600. 
Beglsterable  as  to  principal. 

Bcclslrar—Contlnpntal  A  Conunerelal  Trust 
ft  Baviiurs  Bank.  Chicago. 

Tmatee — ^Tbe  Torkstatre  A  Canadian  Trust, 
Ltd..  Vancouver,  B.  C. 

Bedetmable  on  any  Interest  date  on  four 
meks"  notice  as  follows:  103  and  tntereet  for 
llfst  ten  years;  lOlU  and  Interest  for  next 
sneoMdlng  five  years:  108  and  luterest  for  next 
five  years  and   101  and  Interest  thereafter. 

Sinking  Fsnd — 8S.0O  per  thousand  feet  to 
be  used  only  for  the  payment  of  the  principal 
of  these  bonds. 
Oaamateed  principal  and  Interest  by  the 


British  Columbia  In  1917.  HaBnCactuHllK 
operation*  will  begin  May,  1917. 

Controlled  by  the  Crown  Willamette  Paper 
Co.  tbrougb  atoek  ownership. 

CapttallBatlm.  OuUtandlng. 

Common   87,500.00t 

Preferred  (6%)    LSST.ie* 

Funded  debt    G.700,000 

Seeored  by  a  first  mortgage  on  tbe  following 
properties:  Pulp  and  paper  mills  of  modem 
relnforoed  concrete  construotlon  located  at 
Ocean  Falls  on  Cousins  Inlet  about  ISO  miles 
north  of  Vancouver,  B.  C,  having  average 
dally  capacity  of  SSO  tons  of  newsprint. 
Kraft  paper,  sulphite  pulp,  etc..  30>year 
leases  from  the  government  on  over  4,- 
000.000  feet  of  timber  located  conveniently  (or 
logging  and  floating  to  tbe  plant;  water  rliAtS 
on  the  Link  River,  In  tbe  form  of  licenses  from 
British  Columbia  for  a  period  of  21  years 
from  Deo.  31.  1914.  and  Aug.  IS,  1916,  at 
a  rental  of  about  eight  cents  per  h.  p,  per 
year  with  renewal  privilege  tor  same  period 
at  same  rate;  400  acres  of  land  owned  In  fee 
on  both  aides  of  the  Link  River,  on  wblob 
are  located  mills,  town  buildings  and  bouses 
for  employees,  and  also  saw  mill  with  a  dally 
capacity  of  300,000  feet  (the  company's  pres- 
ent plans  do  Involve  lunUwr  operations).  Ttie 
company's  plants  are  located  on  a  landlocked 
Inlet  having  sulllolent  depth  to  float  vessela 
of  any  slie. 

Underlies— IS.  000. 000  td  Mtge.  Bonds. 

Orixlnal  Market— Offered  Feb.,  1917,  by  Coa- 
tlncntal  A  Commercial  Trust  ft  Savings  Bank. 
Chicago,  at  prices  to  yield  from  B.SO%  to  t%. 
Market. 

Minneapolis — Minnesota  Loan  ft  Trust  Co. 
GUeago — Continental  ft  CMnmerelal  Trust  A 
Savings  Bank. 


PACIFIC  POWER  ft  LIGHT  CO.  lat  ft  BeC. 

Se.    Dae  Aug.  1.  USO. 

Dated  August  1,  1910.  Interest  payable 
Feb.  and  Aug.  1.  at  New  Toric. 

Tax  Statns — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antberised   »SO.ieo,OM 

Ontetanding    9,119,000 

Fledffed  Under   1st  Ua>  A 
Gen.  Mtge.   1,000,000 

Reserved  for  Bxt.  19,881,000 

Denomination — Coupon.  |1,000.  Beglsterable 
as  to  principal.  Registered,  8B.0OO  or  mnltl- 
ptes.    C.  and  R,  Interchangeable, 

International  Series — All  bonds  so  far  Issued 
are  In  "International  Series."  and  can  be 
made  payable,  principal  and  Interest,  as  fol- 
lows: 

81.000  Coupon    8B,000  Reg'd 

London   £20S-4/2  fl,0a5-0/10 

Paris   6,17B  tr.  SS,878 

Berlin   4.! 00  mice.       SI. 000 

Amsterdam   1  .S,4S0  guilders  18,400 

Trostee— United  States  Mortgage  ft  Trust 

Co..  New  Tork. 

Redeemable  as  a  whole  on  any  tntereet  date 
on  four  weeks'  notice  at  lOS  and  Interest  up  to 
December  31.  I98&:  at  104  and  Intereet  In 
192S:  at  103  and  interest  In  1927.  at  lOS  and 
Interest  In  192S.  and  at  101  and  Interest  In 
1929,  and  to  July  21,  I93D,  Inclusive.  A  por> 
tlon  of  the  Issue  may  be  redeemed  by  lot  ea 
the  above  basis  by  the  Use  of  moneys  In  the 
Improvement  fund. 

Sinking  and  Improvement  Fnnd — The  com- 
pany Is  required  to  pay  tbe  Trustee  annually 
from  191S  to  I919.  Inclusive,  1%;  (ram  19» 
to   19S4,  Inolnslve,  8%:  and  (ram  19 St,  to 


Crown  Willamette  Paper  Co,.  San  Fraadsoo, 

by  endorsement.  19S9,  Inclusive,  8%  of  . all  qiita6uidlDg-.bf4ds. 

Orgatfsattai  and  OeMnA— Incorporated    la^^^lneludtng  underlying  UaUB^^KM^^U-'Mgm- 


■tftndlns  boada  of  corporations,  two-thirds  of 
wboM  capital  atock  la  at  the  tlmo  ownsd  by 
tli«  ooinpany  and  pledsed  under  tta*  monsac*. 
In  oaae  the  net  aamlnn  of  th«  oon>i>anr  for 
Um  twelve  montba  ending  Uar  11  In  any  of 
tlia  year*  from  1B26  to  1929,  Inolualve,  «aual 
or  exceed  three  timea  the  Intereat  obarse  on 
all  bonda  outatandins,  tben  the  amount  re- 
quired  to  be  paid  Into  the  Improvement  ttmd 
on  tb«  next  aucceedlne  Aug-uat  1  need  be 
•qulvalent  to  onlr  2%.  Inatead  ot  1%.  Tbla 
fund  may  be  used  for  Improvaraenta  and  bet- 
termenta  to  the  property,  or  for  the  redemption 
of  bonds  of  tbla  Isaue. 

OrsonUatlon  and  Control — Incorporated  in 
Uatne  In  1910  to  take  over  the  na,  electrle 
and  atre<>t  railway  properties  formerly  owned 
by  tbe  Northwestern  Corp.  ot  Philadelphia,  the 
Northwest  LIcbt  &  Water  Co..  the  Taklma 
Valley  Power  Co.,  tbe  Aatorfa  Electric  Co., 
tbe  Wasco  Warehouse  Mllllns  Co.  and  baa 
Since  acquired  other  properties.  Also  owna 
all  tbe  aecurltlea  of  the  Walla  Walla  Ry.  Co. 
Properties  are  located  la  Waablncton,  Oregon 
and  Idaho,  Paclflc  Power  St  Light  Company 
supplies  electric  light  and  power,  gas  and 
street  railway  service  to  Walla  Walla,  Wash., 
and  Astoria,  Ore.:  electric  light  and  power, 
gas  and  water  service  to  North  Taklma, 
Wash.;  electric  light  and  power  and  gas  ser- 
vice to  Pendleton.  Ore.:  electric  light  and 
power  and  water  servloe  to  Pasco,  Kennewlek 
and  Prosaer,  Wash.i  gas  servloe  to  Vancouver, 
Wash.:  and  electric  light  and  power  servloe 
to  Tbe  Dalks  and  Hood  Blver,  Ore.  It  also 
■uppUea  electric  light  and  power  service  to  SB 
Other  communities,  and  Interurban  railway 
service  to  3  communities.  Hie  entire  common 
stock  of  the  company  is  owned  by  the  Amer- 
ican Power  A  Light  Co.,  wfaldi  In  turn  is  oon- 
trolled  by  the  Electric  Bond  *  Share  Co.,  a 
•ubsldlary  of  the  Oensral  lUsctrlc  Co. 

Capitalisation.  Outstanding. 

Common  16,100,000 

let  Pref.  (7%  cum.)   S,9S0.000 

Id  Fret.  (7%  cum.)   1,900,000 

Funded  debt   10,119,000 

Been  red  by  a  first  mortgage  on  hydro-elec- 
tric plants  and  steam  plants  of  21,01S  k.  w. ; 
790  miles  of  distributing  pole  lines:  S16  miles 
high  voltage  transmission  llnta  <TS  ml  lea  un- 
der construction):  142  miles  ot  gas  mains  and 
7C  ralles  of  water  malna,  together  with  other 
property,  planta,  etc..  serving  the  towna  men- 
tioned above.  Further  aecured  by  deposit  of 
the  entire  capital  atock  (no  bonda  outstanding) 
of  the  Walla  Walla  Valley  Ry.  Co.  owning 
SI. 6  miles  of  electric  railway  In  Walla  Walla. 
Wash.,  and  extending  to  Ullton.  Ore.  Fran- 
chises are  either  unlimited  In  time  or  with  «x- 
oeptlona  extending  well  beyond  the  maturity 
of  these  bonds.  The  electric  franchise  In  Sun- 
ayslde,  the  gas  In  Lewlston  and  the  water  In 
Prosser  expire  In  1020.  Two  unimportant  alao* 
trio  franchises  explrs  In  1024, 

ViHleriles — 1st  Lien  ft  Qen.  Ss  dtM  Aug.  t. 
1S30. 

Tears  onded  Dec.  SI: 
Oroaa. 

1919   92,170,922 

1918   1.8BS.93S 

1917   1,«47.401 

Ifie   1.4G1.699 

191G   1,4(6.»G3 

1914   1,SS7.6S6 


Interest. 

IB40.S90 
4»S,0<0 
434,327 
400.882 
2SB.S2S 
386.109 


Bank.  Cbloaco.  at  »K  •aA  IstereM.  ANM 
ollered  Oaoorabar,  ItlS.  br  Vn.  A.  BmA  t 
Co.  and  Vlitte.  weld  A  Co»  at  lt«  mad  w 

terest. 

Uaitot. 

Ncnr  York  ■■Amo^  Bmwlcli  ft  Co..  Beb- 
cock,  Rnahton  ft  Co>.  HartahonM  ft  BnWDa 
Fred  H.  Hatch  ft  Co..  Barle  A.  Ulllv  A 
Co..  Banacber  ft  IfMkar,  Whif.  WaM  ft 

Co. 

Loo  Angeles  —  Blankrahom-Honter-Dilh 

Co. 

Sma  Dies*— BIyth.  Witter  ft  Co. 
8mi  VniMlseo— BIyth.  Wlttw  ft  Co^ 
Destoa — ^L.  '  Sherman    Adun^    Moors  A 

Cabot. 

Spokane— FeiTla  ft  Hardgroveb 

Philadelphia — Bauer,  Starr  ft  OOl 

Portland,  Ore.— Hall  A  Co. 

BDlwaokea — Ames,  Emerlch  ft  Co.,  Pint 
Wisconsin  Co. 

Pflee  Bange— N.  Y.  B.  B. 
Jan.  1,  'lie,  to  Jan.  i,  tl  UM 
High    96     Hay  »,  '13  77%  Oct.  9 

Low.    76  H  Auk.  10.  '30  7&U  Ans;  If 


lat  Um 


Net. 
II. 040.687 
873.084 
863.683 
700,987 
742,794 
716.261 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market-~Ofrered  la  ISIO  by  White, 
Weld  A  Co.  and  Clark.  Dodge  A  Co.,  New 
Tork,  at  94  and  Intereat.  and  also  offered  In 
1011.  by  White.  Weld  A  Co.,  and  Wm.  A.  Bead 
ft  Co.,  New  Tork.  at  96  and  Interest. 

About  1260,009  offered  Nov..  1916.  bjr  Ames. 
Bmerteb  ft  Co..  and  lUlnola  Trust  A  Savlnsa 

1011 


PACIFIC  POWBR  ft  UOHT  CO. 
ft  Oen.  8s.    Dae  Anc.  1,  UM. 
Dated    Aug.    1,    '1920.     Interert  payaM* 
Feb.  1  and  Aug.  1,  In  New  Tork  and  Su 

Francisco. 

Tag  Statna — 2%  Federal  Income  Tax  paM 
by  the  company  without  dedactlon. 

Authorised   Unllmltod 

Outatandlnc   tl.OOt.OM 

FrovislMia  of  Isane — Th«  mortgage  uader 
which  they  are  laaued  provides  that  addi- 
tional bonds  may  be  Issued  tberetinder  b 
different  series,  provided,  however,  that  ao 
new  series  may  be  Issued  matnrlnc  earlier 
than  the  existing  series  and  only  when  tbe 
net  earnings  of  the  company  for  tbe  twsire 
months  preceding  shall  have  been  equal  to 
at  least  twice  tne  interest  charges  on  all 
First  ft  Refudlng  Uortgags  Bonda  outataa^ 
Ing  (less  thoss  deposited  wttb  the  Ti^tsi 
undo  rthe  General  UortgMS)  and  aU  Plral 
Lien  ft  Oeneral  Uortgace  Bonda  eotaiaadlat 
together  with  those  proposed  to  ba  Isaoad. 

Purpose  of  laaoe  To  ratmbaras  tha  eaa^ 
pany  for  extenalong  and  additions  to  prsr- 
ertlea  and  for  other  eorporata  pnrpooaa. 

Denomination — Coupon  $1.0H  and  SIH: 
reglatarable  as  to  principal. 

Tmatee— Vnlted  Btatea  Hortgasa  ft  Trait 
Co..  Kaw  Tork. 

BadeemaUa  at  any  time  on  fonr  weaktf 
notice  up  to  and  including  Ang.  l.  Ifli,  at 
106  and  Interest  and  1%  per  annum  iam 
tbsreafter  until  maturity. 

Organisation  and  Contrat— See  lat  ft  RsL 
6a 

Seoored  by  pledge  of  an  equal  amount  of 
1st  A  Ref.  6s  of  1920  and  by  a  direct  mart- 
gage  on  all  the  property  of  tbe  company 
For  details  see  lat  ft  Baf.  6a 
Prior  liens —  Ontatandlac. 

lat  ft  Ref.  6s  of  19S0  St.llt.fM 

Original  MarluA— (1.000.000  otftrad  Anc. 
1020.  by  W.  a  Langley  ft  Go..  Now  Tors, 
and  BIyth,  Witter  ft  Co..  San  Francisco^  New 
Tork.  etc..  at  96  U  and  Interest 
Market 

New  York— Earl  A.  Hlller  ft  Co. 
Los  Angelea  —  Blankenhom-Huntar-DnllB 

Co. 

San  DIeiro— BIyth,  Witter  ft  Co. 
Portland.  Orey— Rail  ft  Co. 

Prlecn  Banya 


IMt 


High. 
Low.. 


E.I  JMlt  Nov. 


FACniC  R&ILBOAD  00.  OF  HlfiSOTrBI  Ut 
bt.  4fc    Dm  Ans.  1.  1938. 

Oalel  Awnat  1.  ISSS.  Bxtrad«d  Feb.  1. 
1SI7.  wltli  Interest  reduced  from  <%.  Inter- 
«ft  parable  Feb.  and  Auc.  1,  at  oStee  of  Hl*- 
wurl  Paclflc  R.  R..  New  York. 

Tax  Statna — Payment  ot  Federal  Inoome 
Tax  not  awumed  br  campaDy. 

Antborlced   Closed  mortRaKe. 

OuMMtdlnc   le.Mfi.OOO 

DeaoMlnatloD — Coupon,  SI, 400. 

TnwteB   Baafartf  Tnut  Co..  New  Tork. 

Cenirol— Absorbed  by  the  HlMOurt  Paelflo 
B.IL  Co. 

Sceorad  tar  ■  flrat  mortgav*  od  S8S.tl 
nllea  of  road  from  St  I<ouIs  to  icanniw  Cltr. 
Ho.,  constltutinr  the  main  line  of  tbe  Utav- 
ourl  Paclflc  System  from  St.  Louis  to  the 
west  and  southwest. 

U^erUes— Pac.  R.  R.  of  Mo.  Snd  Kxtd.  6s 
ot  IMI:  U.  Fac.  3d  Etxtd.  4b  ot  IMS:  Mo.  Pac. 
Cons.  *s  of  leiOi  den.  4s  1»TG:  and  1st  ft 
Ref.  Bs  ot  19S9.  Bonds  are  reserved  under 
tbe  latter  mortsass  tar  tbe  retirement  of  these 
bonds.' 

lArtvd  on  the  New  Tork  Stock  Exchanve. 
Market. 

Now  Tork — Simon  Borg  A  Co.,  Perojr  H. 
Bradshaw.  Sam'l  Goldachmldt,  R.  W.  Fresa- 
wlch  A  Co.,  Prince  A  Whltely,  Redmond  A 
Co.,  Rutter  A  Co.,  Seasonsaod,  Haas  A  Mac- 
donald.  Raymond  M.  Smith.  Strntbors  A 
Hiscoo,  Taylor,  Smith  A  Hard,  Tobey  A 
mrk,  Vandortaoaf  A  Robinson,  Vllas  A 
Blckey. 

Baltbnore  —  Srlnknwn  A  do.,  Jenkins 
Whedbee  A  Poe. 

FHoa  Ruce-^.  T.  S.  B. 
ttn.  t,        to  Jan.  1,  U  IftM 

Hi^    106  Jan.  11,  '06  7S*i  Mar.  4 

Low.      70  July  2.  '20  70     July  I 


PACIFIC  BAIX.ROAD  CO.  OF  MISSOITBI  M 
Ext.  8.  r.  Ss.  Doe  Jnly  1,  MSB. 
Dated  July  l.  1871.  Extended  June  10. 
1I>1,  with  Interest  reduced  from  7%.  Inter* 
est  payable  Jan.  and  July  1,  at  office  of  Mis- 
souri Paclflc  R.  R.,  New  Tork. 

Tax  8tatiis— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AlrtliorlHd   Closed  mortKaffe 

Oatstandlmr   12,171,000 

Denomlnatloit — Coupon,  tl.OOO.  Rerlaterable 
as  to  principal. 

Trasteea — Edwin  D.  Uorsan  and  Joseph 
Sellcman. 

BInkInK  Pnnd — 160,000  annually  on  or  before 
April  ISth.  to  be  applied  to  tbe  purchase  of 
thea«  bonds  at  not  exceedlmc  par.  Bonds  so 
acQulred  to  be  cancelled. 

Control — ^Absorbed  by  tbe  Missouri  Pacific 
R.  R.  Co. 

Secured  by  a  second  morlKage  on  28G.61 
miles  of  road  from  St.  Louis  to  KaDsaa  CItr. 
Mo. 

Prior  Liens  Pac.  R.  R.  ot  MO.  1st  Bxtd. 
te  of  l»38. 

CB«crile*~Mo.  Pac  3d  BIztd.  4s  of  1138, 
Mo.  Pac  Cone  Is  of  IMO.  Oea.  4s  of  1176, 
aad  1st  A  Ref.  6b  of  1919.  Bonda  are  reserved 
under  the  Utter  mortcaste  for  the  retirement 
ot  this  Issue. 

Listed  on  the  New  Tork  Stock  Exobanre. 

Market. 

New  york — Percy  H.  Braddhaw,  Sam'l 
Ooldschmldt,  Redmond  A  Co.,  Taylor,  Smith 
A  Hard,  Tobey  A  Kirk,  Vanderhoef  A  Robin- 
son, 'Vllas  A  HIchey. 

Baltimore — Jenkins,  Whedbee  A  Foe. 

Pries  Kanc»— N.  T.  S.  K. 
Jan.  1,  'M,  to  Jan.  1,  11  IBtO 
Hlffh    18044  Jan.  86.  '0«         87     Mar.  S3 
Low.     78U  Juna  8,  '80        76H  June  8 


PACIFIO  lUULBOAD  CO.  OF  MfSSOUBl  Ca- 
rondelet  Branch  1st  Ext.  4  Ha.  Dae 
Oct.  1,  I»8S. 

Dated  October  1.  1878.  Extended  Sept.  18. 
1803.  with  Interest  reduced  trom  1%.  Interest 
payable  April  and  Oct.  1.  at  oOlos  of  HiMOurl 
Paclflc  B.  R.,  New  Tork. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Antborliod  Closed  mortsace 

OoUtandliiS   mT.Ctl 

DenomlnaUoiH-Coupon,  1680.  BadateraU* 
as  to  prlndpaL 

Trustees — Jesse  Sellcman  and  .James  Baksr. 

Contnl — Absorbed  by  the  Missouri  PaeUs 
R.  R.  Co. 

Sccnred  by  a  first  mortgace  on  IS.ES  miles 
of  road  from  KIrkwood  to  Carondelet,  Mo. 

UnderUea— Mo.  Pac.  3d  Extd.  4s  of  1938: 
Cons,  fls  ot  1020.  Oen.  4s  ot  1ST6,  and  1st  A 
Ref.  Be  of  1&6S.    Bonds  are  reserved  under 
the  latter  mortsave  to  retire  tbls  Issue. 
Blattal. 

New  Toili — Cbaa  W.  Finos,  Vandarhoaf  A 

Robin  eon. 

Frlee  Baa«s. 
Jan.  1,  '10,  to  Jan.  1,  11  !«« 
Bid.        Ask.  Bid. 
Hlffh    104  '10    100  '11  77  Jan. 

Low.      70  'SO,    90  '17  70  Dec 


PACIFIC  RAILKOAD  00.  OF  MIBSOina  St. 
Lonls  City  Beal  Brtate  Isl  Ext.  5a.  Das 
May  1.  US8. 
Dntoi  May  1.  1878.   Bxtended  Hay  1,  1888, 

Intereat  balnc  reduoed  from   B  % .  Interest 

payable  May  and  Nov.  1,  at  offloo  ot  Missouri 

Paolflo  R.  R..  New  Tork. 
Tax  Status — 8%  Federal  Inoome  Tax  paid 

by  company  without  deduction. 

Antliarised   3800.000 

OntstandlnK    BOO.OOO 

Denomlnatlou — Coupon,    1600    and  Sl.OOt. 

Resisterable  as  to  principal  only  or  fully  rsda- 

terabie. 

Tmsteee — R.  J.  Lackland  and  Dwiarht  Dur- 
hee. 

Secure^  by  a  first  mortsase  on  real  estate 
In  the  City  of  St.  Louis:  bounded  by  7th  St., 
Cerre  St.,  11th  St.  and  Poplar  St.:  bounded 
by  12th  St.,  Austin  St..  14th  St.,  and  Ran- 
dolph St.,  and  on  numerous  other  parcels  ot 
real  estate  In  the  same  vicinity.  This  proi^ 
erty  Is  located  In  the  heart  ot  the  business  cen- 
ter of  St.  Louis, 

IMerUcs — Mo.  Pac.  Ird  Extd.  4s  of  1088; 
Cons.  Ss  of  1B20,  Oen.  4s  of  1976,  and  lat  A 
Ref.  6a  of  1968.  Bonds  are  reserved  under 
tbe  latter  mortcace  to  retire  this  Issue. 

Lecal  for  aavtnrs  banks  In  Me.  and  Mo. 
Market. 

New  York — R.  W.  Prenaprlch,  Raymond 
M.  Smith,  Taylor,  Smith  &  Hard,  Tobey  A 
Kirk. 

Prlee  Ranee. 
Jan.  1,  'OD,  to  Jan,  1,  '81  1920 

Bid.        Aek.  Bid.  Ask. 

High    111  '10    113  *09        90  Jan  

Low.      80  '17      87  '20         83U  Apr.    87  Apr. 


101? 


PACIFIC  TANK  *  FIPB  COMPANT  Irt  8. 
F.  7s.    Due  Sept.  1,  USt. 

Datrd  Sept.  I,  1919.  Interest  payable 
Mandi  1  and  S«>t.  I  at  Guaranty  TrUst  Com- 
pany, New  Tork.  or  Bavinn  Union  Bank  A 
Trust  Company.  San  Franolsco. 

Tax  Stirtos — 2%  Federal  Income  Tax  paid 
by  the  company  wltliout  deduction. 

Anikoriaed   8760.000 

Ontstaadlnc    760.000 

DenotniBBtlsn — Coupon, 
as  to  principal. 


Digitiz 


81,00ft^~,r«■lsterBUs 

by  Google 


Tnute« — Th«  Savlnn  Unl«i  Buk  A  Trtut 
Company,  San  Francisco. 

Bed«emabl«  at  lom  and  Interest  on  any 
bitarest  date  upon  80  dara*  notlo*. 

SIbUoc  Fani — An  annual  anumnt  snaclent 
to  ratlre  ISCOOO  par  value  of  tbeas  boadi  as- 
iniallr< 

OrsanlntUni — ^Incoiporated  In  Caltfwnla. 
Bualaeas  estabUabed  in  1888.  •Sbm  companr 
manufaetarea  wooden  tanks  for  the  storaco  of 
water,  wooden  pipe,  wooden  btntea  and  various 
other  spectaltlea  from  wood  such  aa  tumlnn, 
oross-arms.  mil]  work,  etc 

6eenr«d  by  a  first  mortsave  on  all  of  tbe 
assets  of  the  company  Including  plants  In  Oak- 
land and  Loa  Anreles.  and  a  dlatributtnar  ware- 
house fn  San  Francisco.  The  property  covered 
by  tbia  mortsase  le  appralaed  at  over  SSOO,- 
400.  Under  tbe  provlaione  of  the  truat  agree- 
ment ttie  company  Is  reaulred  to  maintain 
net  quick  assets  to  at  least  IGOO.OOO,  and 
also  to  keep  Its  buildings,  machinery  and 
fixtures  adequately  Insured  aiatnst  loss  and 
damage  by  fire  and  Its  property  In  tboreaA 
repair. 

Orlsinal  Uarket— ITEO.OOO  offered  Sept., 
islB,  by  Carstens  A  Barles;  Inc.,  Seattle,  at 
100  and  Interest. 

Market 

New  ToHi — UcDonneil  A  Co. 
IM  Aaselw — ^Drako,  Rlloy  A  Thomas. 
Piioe  Banve  19M. 

Bid.  Ask. 

HlKh   n     Nov.  MNov. 

Jjaw   SSMDoc  llDeo. 


PAOmO  TEIAPHONB  *  TBUBOBAPH  00. 
let  A  Con,  Tr.  B.  F.  Bs.   Dm  Jan.  t, 

19S1. 

Dated  January  t.  IBO?,  Interest  payable 
Jan.  and  July  S.  at  United  States  Mortca«e  A 
Trust  Co..  New  Tork,  and  at  San  Francisco. 

Tax  Status — Z%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
California. 

Antborlsed   8SB.ieO.000 

OntstAndlni:    3S,4T6.000 

Held  fin  8.  F,   >.GS4,D00 

Denc^mlnatlon — Coupon.     11,000.  Bevlster- 

able  as   to  principal   or   fully  redsterable. 

Reslstered.  tl.OOO,  110. ODO  and  180,000.    C.  * 

R.  Interotaanseable, 
Tratteo— Mercantile  Trust  Co.  of  San  Fran- 

elsoD, 

■eileenwble  at  110  and  Intereat  on  Jan.  t, 
JStl,  or  on  any  Interest  data  tbereaftor. 

SlnUnc  F«Bd— Annually  flva-el«htha  of  1% 
ttf  the  bonda  outstandltut  from  Jan.  1,  Itlt. 
for  Oie  purohase  or  redemption  of  these  bonda 
at  not  over  llO  and  Interest.  Bimds  so  ae- 
aoired  to  be  held  alive  and  Interest  added  to 
this  fund.  It  la  estimated  that  this  fund  will 
retire  810,000,000  bonds  by  maturity, 

OrvanlsattoB  and  Oentrol — Incorporated  la 
California  in  1900  as  a  eonsolldatloa.  In  1010 
the  Southern  California  Telephone  Co.,  a  aub* 
aldlary,  was  orranlted  to  take  over  all  the  tel^ 
lAone  properties  In  Los  Anaeles  and  vicinity. 

Controlled  by  the  American  Telephone  A 
Telesraph  Co.  throush  ownership  of  a  ma- 
jority of  Its  capital  stock. 

Capitalisation.  Ou  tat  and  Ins. 

Common   SIS.OOO.OOO 

Prefnrrpd    31,000,000 

Funded  debt    60,371.000 

Secnred  by  a  first  mortsase  on  the  Bell  Tele- 
phone system  In  San  Francisco,  and  a  second 
mortirsKe  on  what  was  formerly  the  Independ- 
ent telephone  system  in  that  city,  and  a  first 
Iten.  throucta  deposit  of  8%  demand  notes,  on 


ths  mtlra  Bell  telephone  ayrtan  tn  , 
tomla,  Oreron.  Washington  and  Idaho. 

Prisr  UsB— 87,080,000  Horns  Ixw  Dl 
Talwbona  Co,  lat  8«  «t  1881. 
TsaiB  coded  Dee.  St  <oon»olldatsd>: 


Oroos.  NM.  a: 

1880  «S6.4«8,iat    |<,4T0,O87  «8,641.n» 

•1*19   18,<88,SC0     8,848.887  1.4H.f«« 

tlBlS   16.808,774     8.1lt,4it  1,888,4*1 

1817   84,«»,843     8.807.118  >,»•».*•■ 

1810   81,280,470     4,488.848  X700.MI 

•Flvo  mmths  ended  Dee.  81, 
tSeven  months  ended  July  II. 
Uated  on  the  New  Tork,  Boston  and  Baa 
Francisco  Stock  Exchanaes  and  Unlisted  DtvC^ 
Cbloaao  Stock  Bxchanre. 

Ordinal  Market — Offered  In  100*  by  J.  P. 
Uorcan  A  Co.,  Kidder,  Peaboy  A  Co..  and  la 
1910  by  Bond  A  Goodvria  and  N.  W.  Harrla  A 
Co.,  New  Tork:  and  82.000,000  offered  in  1811 
by  Harrla.  Forbea  A  Co..  New  Tork.  at  *f  aM 
inurest.  82.000,000  offered  Jan.,  1814,  far  Laa^ 
HIsalnson  A  Co.,  BostMi.  ete„  at  tSH  mJM  l» 
terest. 

Market. 

New  Tork — Joseph  Tllman.  HaKshoraa  A 
Battelle,  T.  L.  UacDonald.  Butro  Bros.  A 

Co. 

Los  Anreles— cittxens  National  Bank. 

Baa  Dicro— BIyth.  Witter  A  Co. 

San  Franctaoo — Blyth.  Witter  A  Co..  Svtra 

Bros.  A  Co. 

Frtoe  Banco— H.  T.  8.  B. 


Jan.  1,  '16,  to  Jan.  1,  tl 
Hlsta  102     Sept.  IS,  '16 
Low.    70%  Hay  10,  *I0 


88%  Mar  1 
n%  llay» 


PACKARD  MOTOR  CAR  CO.  k 
Doe  Apr.  U,  1931. 

Dated  Apr.   16.   19S1.     Interest  payable 

Apr.  IS  and  Oct.  IS,  at  Ooaranty  Trust  Oo>. 
New  Tork. 

Tax  Btatas— Paymont  of  Federal  Ineonw 
Tax  not  aasnmad  by  compaBy.  Pennarl" 
vania  Stats  Tax  rafnnded. 

Aothorised   110,000,008 

Ontefaadlny   lO.OOO.OOA 

Purpose  of  Issue— To  take  up  onrrant 
bank  loans  which  were  Incurred  larcaly  In 
the  production  of  the  new  Single  8tx  car. 

Deaomhtatloas— Coupon,  81.000  and  I8M; 
Interchangeable,  and  rerlsterable  aa  to  prla* 

clpal. 

trustee— Qua ranty  Trust  Co.,  New  Torfe. 

Redeemable  as  a  whole  only  on  any  ta- 
terest  <!ate  on  00  days'  notice,  at  107  U  and 
Interest  on  or  before  April,  and  at  10s  aad 
Intereat  thereafter. 

Rednnptloa  FOnd — Tbe  company  eova> 
nants  to  est  aside  quarterly  sums  equal  aa> 
nnally  to  1-10  of  the  largest  amount  of 
these  bonds  which  has  ever  been  outstand- 
ing, such  sums  to  be  used,  aa  far  as  possi- 
ble, for  the  purchase  of  bonds  In  the  open 
market  at  not  exceeding  146  and  Interest. 
If  any  quarterly  sum  Is  not  exhaasted  by 
such  purchases  the  balance  Is  to  rsvert  to 
the  company. 

OiganUatloB — incorporated  In  Mlchtgaa  m 
1809  as  successor  to  a  West  Tlrglala  cor- 
poration oragalaed  la  1900. 

Cnpltallsatlon.  OutsUBdlar. 

Common   8tl.8tK,I»t 

Preferred    14.788,8*0 

Funded  debt    10.0M.m 

Seoniity — A  direct  obligation  of  (he  conw 
pany  but  not  secured  by  a  mortgnge. 
Under  the  provlslona  of  th^  tndantftre  Uie 


n^^^rompany  «>'««»[^i,«-,|-'(Sr©Ogle 


Not  to  mortgHBO  or  pledge  any  of  tti 
property  nor  pemtit  any  ntbsl  diary  com- 
puy  M  to  do  except  for  pledsres  of  personal 
property  In  the  ordinary  course  of  business 
to  secure  obli^tlons  maturlnR  within  12 
months  from  ttieir  date.  This  provision, 
however,  shall  not  prohibit  purchase  money 
mortgages  or  other  Hens  not  exceeding  75%- 
of  the  cost  of  additional  property  acquired 
or  of  new  construction  upon  properties  tben 
owned. 

To  maintain  pfcferpgate  currnnt  asnets 
equal  to  at  least  175%  of  all  liabilities.  In- 
cluding theire  bonds,  and  total  tan^hie 
assets  equal  to  at  least  2S0%  of  all  llablll- 
tlea  all  as  defined  In  the  Trust  Agreement. 
Tears  Hided  Auk.  31 ; 

Oroas.  'Net. 

1910   IBS.SUMB  »a.41G,967 

1S19   5S,180,6S«  ll.E0e,T30 

1»18   &0,493,SSS  12.248,M1 

1S17   40,4«8,<B3  S.73S,777 

•Before  Intprest. 

Original  Market  —  tlO.OOO.OOO;  ofTered 
April,  1921.  by  Guaranty  Truat  Co.  of  New 
York,  National  Cfty  Company  and  Mont- 
gomery A  Co.,  at  100  and  Interest. 


and  to  secure  the  performanoe  of  which  the 
entire  capital  stcek  of  this  eompany  la  depo»- 

Ited. 

Ijegal  for  savings  banks  In  N.  H.  and  R.  X. 
Listed  on  the  New  York  and  Cbloago  Stodt 
Excbancea, 

OriglHil  Market— S3.t00,««t  ell«Md  Junarr* 
191B.  by  Wm.  A.  Read  *  Co.  and  Kean,  Tar- 
lor  ft  Co..  New  York.  Cblcago.  etc..  the  Unloa 
Trust  Co.  and  Merchants  Loan  ft  Tnut  Co.. 
Chicago:  FIrat  National  Bank  and  Second 
Ward  Savings  Bank.  Milwaukee;  Mercantile 
Trust  Co..  St.  Louis;  Northwestern  Trust  Co.. 
St.  Paul,  and  Commerce  Trust  Co..  KaniM , 
City,  Ho.,  at  par  and  Interest. 

Market. 

New  York — Ambrose  Olark  A;  Co.,  Con- 
stable ft  Fleming,  R.  W.  Pressprlch  &  Co., 
Vllftn  &  HIckey. 

Rochester— Rochester  Trust  ft  Sate  Do- 
posit  Co. 

Chicago— Merchants  Loan  ft  Trust  Co. 
Price  Range— N.  Y.  B.  B. 
Jan.  1,  '18,  to  Jan.  1,  '21  IBXO 
High    101  Jan.  12. '17  78  M  SepL  IS 

Low.    '7E  Sept   3, '20  76     Sept.  3 


FA017CAH  ft  ILLINOIS  RAn>ROAI>  CO.  bt 
4*-Year  8.  F.  Due  Mr  1.  MW. 

Dated  July  l,  191S.  Interest  payable  Jan- 
uarr  1  and  July  1.  In  New  York  and  Chicago. 

Statu — ^Payment  of  Fsderal  Income 
Tax  not  aaramed  by  company. 

Anthorised   17.000,000 

Ontstandlnc    S.000.000 

Eeserred  for  Ext   2,000.000 

Denomination — Coupon.  11.000.  Redsterable 
as  to  principal  or  exchangeable  for  fully  regis- 
tered bonds.  Registered.  11.000  and  multiples. 
Coupon  and  registered  bonda  Intendiangeable. 
THutee— Union  Tnut  Co.,  Cblmgo. 
Onanuiteed  Jointly  and  severally  as  to 
principal.  Interest  and  sinking  fund  by  endorae- 
nwnt  by  the  Chicago,  Burlington  ft  Quincy 
Railroad  Co.  and  the  Nashville,  Chattanooga  ft 
8b  Louis  Railway. 

Sinkinc  Fond — Beginning  May  1,  ISII,  an- 
nual payments  sulllclent  to  retire  the  entire 
Ime  at  maturity.  The  annual  payments  for 
the  tS.SOO.OOO  now  outstanding  will  amount  to 
1100.000  annually.  Bonds ,  are  to  be  pur- 
diased  at  not  exoeeeding  102U  and  Interest,  or 
It  not  so  cbtalnable,  to  be  drawn  by  lot  at  this 
price  on  the  suocsedlng  drst  day  of  July.  Fif- 
teen days*  published  notice  shall  be  given  of 
any  bonds  called.  Bonds  of  this  Issue  may 
be  deposited  In  Hen  of  all  or  part  cash  pay- 
ments. Bonds  acQulred  by  the  Unking  fund 
are  to  be  caneollpd. 

Orgaulxatinn  and  Control — Incorporatc-d  In 
1)10  In  Kentucky,  The  entire  capital  stock  of 
the  company  Is  owned  Jointly  by  the  Chicago. 
Burllnfton  ft  Quincy  Railroad  Co.  and  the 
KashvUle.  Chattanooga  ft  St,  Louts  Railway. 

Capitalization,  Outstanding. 

Common    SID.OOO 

Funded  debt   B.000,000 

Betuied  by  a  first  mortgnge  on  a  double 
track  steel  bridge.  S,700  feet  In  length,  across 
the  Ohio  River  from  a  point  near  Metropolis. 
HI.,  and  on  12  miles  of  railroad  from  the 
Kentucky  terminus  of  the  bridge  to  a  point  near 
Padncah,  Ky..  forming  the  only  direct  con- 
necting link  between  the  lines  of  Chicago. 
Barllngton  ft  Quincy  Railroad  Co.  and  the 
Nashville.  Chattanooga  ft  St.  Louis  Railway. 
Further  secured  by  deposit  with  the  Trustee 
of  an  operating  agreement  In  which  the  two 
eorapanles  above  mentioned  covenant  to  use 
tte  property  of  this  company  tor  the  inter- 
Aangs  of  paasenger.  hrslght  and  other  traffle. 
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FADCCAH  (Kr.)  BLBCTRIO  00.  S<TMr  Ist 
SMiM  "A"  Bm  u<  Sralcs  ••B"  «s.  Dw 
Joly  1.  US4. 
Dated  July  1.  191S.    Interest  payahla  Jan. 
1  and  July  1  at  Stats  Street  Trust  CorapBDr, 
Boaten. 

Tax  Statu — 3%  Federal  Income  Tax  paid 
by  the  oorapany  without  deduction. 

Aotbsrltcd   tl.DOO.OOO 

Oatstaading: 

8s  1233,400 

Ss   4S9,<00 

73S.D0a 

Reserved  for  Bxt,    234,000 

ProvWona  of  Issns — Additional  bonds  ars 
Issuable  only  when  net  earnings  (or  the  pra- 
ceding  twelve  months  sball  bave  been  twlot 
the  Interest  charges  of  all  outstanding  bonds  as 
well  as  those  then  proposed  to  be  Issued  ezowt 
that  313I,S00  of  escrow  bonds  can  be  Isausd 
Irrespective  of  the  net  samlngs  of  tbs  eom- 
pany. 

DenomlaattoB — Coupon.  ILtOO,  tSOO  and 
8100;  rsglsterabia  as  to  principal,  or  ezduuigs- 
abta  for  fully  registered  b<Hids  of  31,000.  %U0 
and  3100  deaominattona. 

Trastsa — Stats  StrsM  Trust  Company,  Baa- 
ton. 

Bcdeenubls  at  any  time  on  30  days'  nntlo* 
at  100  and  Interest. 

OrganhMtJoa — Incorporated  In  Keptucky  In 
lOIf,  to  acQulre  the  electric  ll^t.  power,  gas 
and  steam  heating  properties  formerly  owned 
by  the  Faducah  Traction  ft  Ll^t  Company, 
whfcb  >va*  forecli^sed.  Controls  through  stoek 
uvhnership  the  Paducah  Railway  Company  and 
Faducah  Realty  Co. 

Capitalisation.  Outstanding. 

Common    (580,200 

Ifunded  debt   ,.  1.  .290,400 

Hnnagement — Stone  ft  Webster,  Boston. 
Mass. 

Sernred  hy  a  first  mortgage  on  all  the  prop- 
erty of  the  Company,  Including  plants  supply- 
ing el<-ctrlc  light  and  power,  gas  and  steam 
heat  In  Paducah.  Ky,  Property  covered  In- 
cludes an  electric  station  with  a  rated  capacity 
of  2.240  h.  p.;  gas  works,  with  a  dally  gen- 
erating capacity  of  490.000  cubic  feet;  electric 
and  gas  distributing  systrm;  steam  heating 
mains,  servinir  the  central  business  district. 
Further  secured  by  a  plcdKe  of  the  entire  cap- 
ital stock  except  directors'  shares  of  the  Pa- 
ducah Railway  Company  and  Paduoab  Realty 
Company.  D|gi,i^gj  „^  V^OOglC 


The  railway  company  owns  17  miles  of 
standard  muse  street  railways  In  Paducab 
and  tbe  realty  company  owns  7fi  sores  of 
realty  and  miscellaneous  bulldlnn.  Popu- 
lation served  over  SG.DOO, 

Elr>ctrlo  francblse  expires  In  1911.  Oas  and 
steam  heatlnc  franchises  not  limited  as  to 
time.  On  April  4,  1919.  ttae  Fadocab  Board 
of  Commissions  passed  a  new  street  railway 
fraadilse  on  the  servloe-at-coat  basis. 

Underlies— «5E4,400  Dab.  Ss,  due  Huy  1, 
19». 

Tews  ended  Dm.  31: 

Groaa.  Net.    InL  A  B,  F. 

19S0   1483,670      (130,398  176,090 

Orislnsl  Market— 1300.000  Ss  offered  Nov.. 
1919,  by  Powell.  Oarard  ft  Co..  Cbloafo.  New 
Tork.  ete..  at  96.76  and  Interest. 

Muket 

CUeoce — Powell,  Garard  A  Co. 

Price  Banre  1920 
Berlss  "B"  Ss  Bid.  AaV. 

Hlsb   91  Oct    94  Oct. 

Low   SI  liar 


Original  Market— tl. 00 0.000  offered  Hsy. 
1B3I,  by  the  Merchants  Loan  A  Trust  Com- 
pany and  F.  B.  Hitchcock  jfc  Co..  Cbleacs. 
at  prices  ran^lns  from  99.60  to  93.60.  ac- 
cordlDE  to  maturities. 


TAKPCKE  I'API;|{  MIIJ.^  TOMFANY  iITIii"i 
Int  7v  thie  cikr-h  Niiv.  1  iinil  >1jiv  1  >is 
followH!  V'lO.OfHP  (riini  >■>« ,  I,  IViJ  In 
Nov.  1,  Irial  ;  M:.,0>in  In.ni  Mnv  I. 

tn  Mltf  I,  ]1r;l.  iiiil.;  i^.'D.OlM  Trina 
Nov.  1.  Hie  I  til  >ov,  1,  1!)'J5.  Inol.;  ftift,- 
00«  friini  Mil}  1.  lUltS  Ifl  May  I.  l^fu 
ijtrl.  :  ^<lt>.iltH>  fnini  Tiov.  1,  HtX7  to  Nov. 
1.  VH».  liit  Ls  Sti3,0M  tcom  .May  1.  l&tTi 
Ut  MAT  I,  IBM,  in^  WMl  IM.DOO  Nor  1, 

sued  Ubjt  1,  1911.  latfrsst  parable  U&y 
\  atid  Xof.  i,  St  Teo^M^'afltosL 

Tax  Statas — S%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction. 

Aathorlxed   tl.OOO.OOO 

-   Oatatandlnc    1.000,000 

Purpose  of  I<iinie — To  provide  In  part  for 
additional  buildings  and  equipment. 

Denominations — Coupon,  3100.  3600  and 
H^OOi  reglsterahle  as  to  principal. 

Redeemable  on  any  Interest  date  at  100 
and  Interest  and  a  premium  of  U  of  1%  for 
each  6  months  of  unexpired  life  of  tbe 
bonds,  but  not  exceeding  103H  &nd  Interest. 

Gtumuiteed  principal  and  Interest  by  Mr. 
Hermnn  Paepcke  and  Mr.  Walter  P. 
Paeprke. 

Orfouilxatlon — Incorporated  In  Oblo.  The 
company  manufactures  fibre  and  corrusated 

containers 

Secured  by  a  llrat  mortgage  on  all  the 

Sroperty  of  the  company  now  owned  or 
erc&ftpr  nrquired,  consisting  of  a  modem 
steel  and  concrete  two-unit  paper  mill  of 
ICO  tons  dally  capacity,  located  in  Cincin- 
nati, Ohio,  together  with  power  plant  and 
complete  fibre  and  corrugated  box  factory 
which,  with  nddltlonn  now  contracted  for, 
will  be  of  sufflrlent  capacity  to  utilise  tbe 
entire  product  of  the  paper  mill. 

Property  covered  Is  valued  at  92,008.000. 
Oatpat  Contrort — A  contract  between  Chl- 
caRro  Mill  nnil  Lumber  Company  and  The 
Paepcke  Paper  Mills  Compnny  whereby  Cbl- 
CBRO  Mill  and  Lumber  Company  will  operate 
the  property  for  ten  yenrB,  paylns  for  the 
use  thereof  the  sum  of  tl.SOO.OOO  plus  taxes, 
malnten.inrc  ntid  Insurnnre.  Tlilfl  contr-irt 
Is  deponlted  with  the  Trustee  and  the  pny- 
mente  are  to  he  mnflo  semi-annually  direct 
to  the  Trustee  anil  In  Biiffli'lfnt  nmounts  to 
pay  Interest  nnd  principal  of  these  bonds  as 
they  ninture. 

Tears  ended  Dec.  31  (Chlcaso  Mill  A  Lum- 
her  Co.): 

Net. 

1910   11.347.897 

1919   1.198.639 

1918   1.061.0B8 

1917   836,029 
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PALHOLITB.  CO  (THE)  O-Tear  7%    B.  W. 
Cmw.  Notes.  Doe  Dec.  1.  ItM. 
Dated  Des.  I.  1918.    Intereat  payable  tas 
1  and  Deoember  1  In  New  Tork  and  Ull«a»- 
kee. 

Tax  Btatw— 2%  Federal  Inooine  Tax  paid 
by  company  witfaont  deduction. 

Attthoriied   ll.9M.tM 

Oatstandlnr  (Jan.  l,  '21)   1.1S3.2O0 

Retired  Inr  &  F.   3<«.M* 

PurpssB  of  Issue — The  imieeeda  to  be  uaed 
to  retire  current  Indebtedneaa  and  to  prpetdt 
additional  worklnr  capital, 

DsnondnalloB— Coupon,  tlOO.  1600  and  tl.- 
000.    Reslsterable  as  to  principal. 

Trostec— Wisconsin  Trust  Co..  Milwaukee. 
Bcdeemable  as  a  whole  (but  not  Id  part  ex- 
eept  with  consent  of  bankers  named  In  Inden- 
ture or  through  slnklnc  fund)  on  any  Intereat 
date  on  forty-five  days'  notice. 'as  follows:  193 
and  accrued  Interest  on  or  before  December  1. 
1919:  103  and  accrued  Interest  after  Deoem- 
ber 1,  1919.  and  on  or  before  Deoemlrer  1. 
1930:  lom  and  accrued  interest  after  Decem- 
ber 1,  U20,  and  on  or  before  Deoetnbcr  1. 
1931;  101  and  accrued  Interest  after  Deesn- 
ber  1,  1 921,  and  on  or  before  Deoember  1. 
1922.  and  100  K  and  accrued  Intereat  after 
Deoember  1.  1922,  and  before  December  1. 
1923. 

Slntdnr  Fund — The  company  on  or  before 
Auruat  1.  1 9 1 S.  and  annually  thereafter  a» 
to  and  Includinc  Ausiist  t.  1932.  shall  pay  to 
the  Trustee  In  cash,  as  a  slnklus  fund,  an 
amount  sufflclent  to  provide  tor  the  retlreneeit 
at  the  next  succeed  Ins  Intereat  date  of  not 
leas  than  3160.000  principal  amount  ot  tbe 
notes  outstandlns-  Ttae  casta  so  paid  to  tbe 
Trustee  each  year  shall  Include  the  aocrosd 
Interest  on  such  prlnelpal-amount  of  notea  to 
ttae  next  Interest  date  upon  which  such  notes 
may  be  called  for  redemption,  tovether  with 
tho  premium  applicable  to  the  redemption  ot 
notea  on  such  Interest  date,  Ttae  moneys  la 
the  sinklns  fund  rhall  be  applied  by  the  Trus- 
tee to  the  purchase  of  the  notes  In  the  open 
market  at  the  lowest  price  then  In  fore*.  If 
stilllolent  notes  are  not  thus  obtainable  to  ex- 
haust the  moneys  In  tbe  sinklns  fund,  tbe 
Trustee  shall  draw  by  lot,  not  less  than  forty- 
eiffbt  days  prior  to  the  Interest  date  next  fal- 
lowing the  sinklns  fund  payment,  at  the  call 
price  In  force  on  aueh  Interest  dale,  suffleteot 
of  DotFB  to  exhaust  such  sinklns  fund  moneys. 

Convertible  par  for  par  at  any  time  on  or 
after  December  1.  1919.  Into  7%  cumulative 
preferred  Stock  with  adjustment  of  Interest 
and  dividends.  Not<s  calli^d  far  redemption 
are  convertible  until  30  days  prior  to  redemp- 
tion date. 

Orsanlxotlon — The  business  of  the  company 
was  started  In  Milwaukee  In  1884  as  a  part- 
nership and  was  Incorporated  under  the  laws 
of  the  state  of  Wisconsin  on  Leoember  3t, 
1894.  SB  the  B.  J,  Johnson  Soap  Company.  In 
19IT  the  name  of  the  Company  was  changed 
to  The  Palmollve  Company.  Durlns  1919  ae- 
qulred  the  Kaola  Co..  of  Portland.  Ore.,  and 
Crystal  Soap  Co.  of  Milwaukee. 

The  Company  manufactures  PalmoUve  Soap. 
Palmollve  Toilet  opeolaltlea  and  other  branfc 
of  soap.  Ita  products  are  extensively  adver- 
Used. 

The  company's  main  plant  is  loeated  at  Mil- 
waukee. Wis.  The  Canadian  plant  is  located 
at  Toronto  and  Is  operated  by  The  PabSoUve 
Company  of  Canada.  Ltd^aH  ;af  ,4#I<IM  atook 


Digitized  by 


«soept  directors'  qualify  Ins  Bharea  )■  owned 
br  Ttio  PsJmoIlva  Co.   Tbe  Company  malntaliia 
31  warehouaec  throughout  the  United  Statei 
and  also  haa  16  branch 
Capltallaatlon.  Outatandlns. 

Gommon   .11,891,987 

Preferred  <7%  cum.)    1,791,046 

Funded  debt    1.163.200 

SMHritr— A  direct  obUmtlon  oC  the  Com- 
pany, but  not  aecured  br  a  nuntsace.  niese 
Botea  conatltnts  tbe  only  funded  debt  of  the 
Company.  The  Isdenture  contalna  the  {ollow- 
Inc  oovenanta: 

So  lonv  as  any  of  the  notes  are  outatandlnc. 
It  will  not,  without  the  prior  consent  of  tbe 
bankers  named  In  tbe  Indenture,  ereate  any 
mortsaee,  pledce.  Hen,  encumbranoe  or  obarca 
■nperlor  to  the  notes  upon  any  of  Kb  rlcbts, 
prlvIlevM.  franehlaea,  properties  (real,  per- 
Bonal  and  mixed),  assets,  surplus  earnlnn. 
Incmna  or  profits,  nor  wilt  It  Issue,  suarantee 
or  endorse  any  bonds,  debentures,  notes  or 
other  evidnnccB  of  Indebtednes,  exoept  as  pur- 
dtaae  money  oblisatlons  or  to  evidence  tan- 
porary  loans  or  other  Indebtedneas  incurred 
for  current  buglnesa  purposes  and  maturlnc 
within  not  to  exceed  one  yrar.  Durin*  tbe  life 
of  these  notes  tbe  forecolnc  rstrletlona  will 
also  apply  to  tbe  buirineaa  and  property  of  Ibe 
Pslnwlive  Company  of  Canada,  Limited. 

Ho  lonv  as  any  of  tbese  notes  are  outstand- 
Inc  It  will  at  all  tbnea  maintain  net  Quick 
asKta  (IncludlBK  audi  as  It  may  own  through 
Tbe  Palmolive  Company  of  Canada.  Umltsd) 
at  an  amount  equal  to  at  least  160%  of  iha 
principal  of  the  outstandlnc  notes. 

It  will  not  after  December  1.  IBIB.  pay  any 
dividend  upon  its  common  ato<dt  (other  than 
stock  dividends  and  3%  in  oaab)  except  out  of 
net  profits  earned  after  September  30,  1918; 
provided,  however,  that  it  may  pay  a  furtber 
catfi  dividend  upon  ita  common  atock  out  of  tbe 
•amine*  of  any  period  prior  to  September  30, 
1916.  if  it  carries  an  equal  amount  to  a  per- 
manent surplus  account  from  net  profits 
earned  after  September  30.  1918,  It  is.  how- 
ever, expreaaly  covenanted  that  the  Company 
will  not  par  any  dividends  upon  its  stock, 
common  or  preferred,  if  aucta  payment  would 
reduce  the  net  current  aaaets  below  the  amount 
stated  in  the  nest  preceding  paragraph.  So 
long  as  any  of  the  notea  are  outstanding  the 
Company  will  not  purchaae,  retire  or  liquidate 
any  of  its  common  atock,  nor  will  it  distribute 
any  amounts  carried  to  permanent  surplus  ac- 
count as  above  provided,  nor  will  it  purchase, 
redeem  or  retire  its  preferred  stock  out  of  sur- 
plus or  eamlnga  accumulated  before  September 
SO.  1911. 

It  will  not  dispose  of  any  substantial  or 
easential  part  of  Ita  fixed  property  or  proper- 
tlea  unless  It  applies  the  proceeds  to  the  pur- 
tiiaae  of  other  fixed  prperty  or  properties  tJI 
at  least  equal  value  or  to  tbe  alnking  fund  for 
the  redemption  of  tbe  notes  of  this  laaua. 

Tean  ended  Dec.  81; 


1920 


Price  Raage 
Jon.  1.  'IS,  to  Jan.  1,  'SI 

Bid.        Aab.  Bid.  Aak. 

High  100*i '19  102^ '19  B9  Mar.  101  »t«r. 
I^ow.    94 U '20  100     '19     94H  June  100  Julr 


Net.  Int.  A  Taxes. 
)EE4,22E  3345,681 


Oross. 
1920   $16,010,917 

1919. .....    13,814,364  •634,603   

1915   9,086,200     1.11S.3G5  682,967 

1917   5,956,034        926,369  433,978 

1916   4.108,600  376,397   

•After  taxes.  Interest,  etc. 

Orlsinal  Market — 11,600,000  offered  Decem- 
ber, 1918.  by  Spencer  Trask  ft  Co.,  New  Tork, 
etc..  Bosworth,  Cbanute  ft  So.,  Denver,  and 
HorrIa  F.  Fox  ft  Co.  and  Bdgar,  Rloker  ft 
Co.,  Milwaukee,  at  98  and  Interest. 

Market, 

New  Torfc — Hartshome  A  Battelle. 
HllwMkes — Edgar  Richer  A  Co.,  nrst 
-'Wlaeonalii  Co..  Morris  F.  Fox  A  Co. 


PALO    VEBOE    HCTDAI.    WATER  CO. 
(Blythe.  CaL)  Isl  da.    Dw  *3M00  wmSl 
Feb.  1  from  18X1  to  1B3S,  Inalanvo;  and 
•50,000  in  1036. 
Dated  Feb.  1,  1916.    Interest  payUils  Fab. 

and  Aug.  1.  at  Trustee's  offloa  or  Bankers^ 

Trust  Co.,  New  Tork. 
Tax  BtatoB — i%  Federal  Inooras  Tax  paid 

by  company  without  deduction.    Tax  sxsmpt 

In  California, 

Anthorixed   8600.000 

Oatstandlnr  (Jan.  1,  '21}   460.000 

Reserved  for  Ext,   GD.OOO 

Provision B  of  Ishuc — Additional  bonds  Issu- 
able for  TG%  of  cash  cost  of  additions,  etc. 
Denomination — Coupon,  <100.  8600  aild  81>- 

000. 

Trustee — Los    Angeles    Trust    ft  'Savlnsa 

Bank,  J^a  AnKei'>s. 

Bedeemable  at  102H  and  Interest  on  any  In- 
ter eat  date. 

OrgaolsaClaa— Incorporated  In  CalltomlA  1b 
1908,  as  a  mutual  water  canpanr. 

Capitalisation.  Outstandlnc. 

Common   9408, 110 

Funded  debt    460.000 

pBCMTsd  by  a  Itnt  mortgage  on  water  rlgbta 
and  Irrigation  system  covering  40.600  acres 
of  land  Tn  tha  northerly  part  of  Palo  Verde 
Valley,  In  easterly  part  of  Riverside  County, 
CaL.  of  which  36,000  acres  are  under  cultiva- 
tion. Population  served,  between  4.000  and 
6,000.  Water  ts  obtained  from  the  Colorado 
River.  Physical  properties  owned  appraised 
at  31,151,000  and  including  water  rights^ 
3l,fi34,0D0.  Unimproved  land  Bella  from  tlOO 
to  (126  per  acre:  Improved,  8176  to  8300. 

Original  Harkei — Offered  by  Wm.  R.  Stasis 
Co.,  Loa  Angeles,  etc.,  April,  191C.  on  a  1% 
basis. 

Market 

Loa  Angclett— Drake.  Riley  &  Thomas. 
Price  Range  1«S0 — Ask  6.60%  Sept. 
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PANnAHERICAN    PBrBOLBmf    A  TRANS- 
PORT  CO.  1st  Uan  lO-Vear  Marin*  Bvol*. 
Ccmv.  Is.    Duo  Aug.  1,  1980. 
Dated  Aug.  1,  1920.    Interest  payrnbl*  Feb. 

1  and  Aug.  1.  in  New  Tork. 
Tax  Status — 2%  Federal  Inoome  Tax  Bald 

by  the  company  withoQt  deduction.  Pennsyl- 
vania State  Tax  refunded. 

AuOnlBed   tlO.OOO.OOO 

Oalataiiding  (Jan.  1.  '31>   9.466.600 

Converted    644,600 

Doiomlnatloii — Coupon,  $1,000  and  3600. 
Trastee — Columbia  Trust  Co..  New  Tork. 
BedeemaUa  at  106  and  interest  at  any  time 
on  nine  weeks'  notice. 

Sinking  Fund — ^Thls  company  covenants  to 
pay  the  Trustee  as  a  sinking  fund  a  sum  Of 
31.060,000  per  annum,  payable  in  semi-an- 
nual Instalments  of  1626.000  on  Feb.  1  and 
Aug.  1  of  each  year  commencing  with  Feb.  1, 
1921.  These  moneys  are  to  be  used  by  the 
Trustee  to  purchase  bonds  of  tbis  Issue  at  not 
over  100  and  interest.  If  within  30  days 
from  tbe  date  of  each  payment  suflldant  bonds 
are  not  available  for  purchase  at  not  above 
100  and  Interest,  the  unexpended  balance  may 
bo  applied  In  the  discretion  of  the  company 
to  the  purchase  or  redemption  of  thi  bonds 
at  not  exceeding  106  and  Interest  or  reverts  to 
the  company,  upon  the  subjection  by  tbe  com- 
pany to  the  lien  of  the  mortgage  of  additional 
tanker  tonnage  at  tbe  rate  of , 
d.  w,  eapaoltr.  Bondou 


In*  fund  aro  to  be  oaiuMlled.    Tfaa  oompuiy  Canrlns 

IB  to  be  credited  on  Its  aliiUiic  nuid  oUlsftUon  Cuacltr 

wltb  the  prlnqlpkl  mmonat  of  bonda  retired  N«me.  (bemls) 

br  ooBveraioiie,     Tbe  oompanr  mar  at  lU  George  W.  Bamea   •S.MO  llll 

election  deUver  to  the  Truetee.  at  the  date  C.  A.  CanfieM   H,M«  »U 

of  any  elnkln*  fund  payment  bonds  of  tlile    «.00O  ItU 

tuue  at  the  then  current  market  prloe  (not  SS^r.t^  ar^^^   J^SSJ 

ejtceedlnit   100   and   interest)  In  lien  of  an  2l„  h  wJJtSLi ""S" 

equivalent  amount  of  ca.h.  V»i»  uS 

Oonrcrtlble  at  any  time  Into  the  Clan  B  Frederlo  R.  Kelloor   T8,tet  itll 

Common  BtodK  of  thU  oompanr  at  $1*S  per  8.  U.  Spaldlnr   T2.M9  lltT 

•bare,   tbat  Is  9S.900  principal  amount  of  Harold  Wallier   7«,0M  lilt 

bonds  are  to  be  exchanreable  tor  11.000  par  .  the  torecolut  WMiU  are  thmxttnt  M 
value  Class  B  Common  Stoclc  «0  shares  of  ™«  ^"1**^,  Petroleum  Oompur.  a  mM> 
tlO  par  value  eacb).  At  the  time  of  conver-  M""^  Petrolemm  Cempaar.  Ud. 
elon^  a  cash  adjnstment  is  to  be  made  of  Sfo^  «Y?n*?"?o  ^''.^"^[.JE; 
dividends  declared  and  accrued  interest.  If  ^^^-."-'igiiSLA" .  jy^JL^ 
bonds  are  called  for  redemption  prior  to  ma-  averace  ^  oftteSe  Stoita  iSbSSt  itaw 
tnrtty  the  rl«ht  to  convert  is  to  extend  np  to  years  and  eirbt  months.  The  compaori? 
tC  dan  prior  to  the  date  fixed  tor  redemption.  lerves  the  rlsht  to  substitute  another  Timil 
In  the  event  that  this  oompany  shall  sell  or  of  equal  or  sreater  tonnage  and  valuo  la  pUos 
IMIM  additional  oommon  stock  or  Claaa  B  of  any  of  the  above  speolfled  steamshipa. 
Common  atook  (other  than  the  stodc  Issuable  Tbe  moriKace  securtn*  the  new  bonds  pre- 
a  stock  dlvMend  on  Jolr  SI.  ItSO,  and  vldea  that  the  oompanr  AaU  eaoM  to  h*  kat 
other  than  stock  which  mar  be  issued  la  ex-  insured,  tbe  steamshipa  subjected  thereto,  dar> 
tfianse  for  stock  of  the  Meilflan  Petroleum  ™  "'e  of  the  bonds,  against  loss  or  dai^ 
Co.,  Ltd..  of  Delaware,  and  ^so  other  than  P^^lis  of  the  Ma.  la- 
stock  Issued  upon  the  conversion  of  bonds)  S!""""*  Are.  collision  and  accl^at  UabiUQr. 
at  less  than  IH5  per  share,  the  bondholders  ™  aB»re»ate  amount  for  which  all  veasMs 
will  have  the  benefit  of  a  reduced  conversion  f*^*''  Insured,  payable  fn  the  event  of  total 
price  as  provided  In  the  Indenture.  "hall  be  euual  to  at  least  115%  of  the 
'           ,    .,                                           ,  principal  amount  of  the  bnnds  of  this  Issae. 

OrganlMtlon-/rhls  .oompjny    was     incor-  trom  time  to  time  outsSindlri.  not  exceeSi 

porated  In  Delaware  In  February    1916    and  however,  the  full  insurable  ^lue  of^^ 

le  enwsed  directly  or  throu«li  subsid  arles  In  guch  insurance  shall  be  payable  u»ftt 

the   producUon.    transpo ration,    refining   and  Trustee,   for  the  benefit  of  the  baoah^taT 

sale  of  petroleum  and  Its  by-products.     At  insurance  money  paid  to  tbe  Truste*^  tn  tbe 

V  orgamiatlon  this  company  bc-  event  of  total  loes^  unless  emptied  f"  S. 

quired  the  following:    (D  A  mejority  Intereet  scquiiltlon  of  new  vessels  to  Oe  rabjeet^  M 

(approximataly  61%)  of  the  total  ouUtanding  the  lien  of  the  mortgage,  is  trbTai^lS  to 

caplUl  stock  of  the  Mexican  Petroleum  Com-  the  purchase  of  bonds  in  the  op™  or 

pany.  Ltd..  of  Delaware,  which  was  organised  to  their  redemption  at  106  and  intereet. 

to  February.  1»07;  (Z    practically  all  the  cap-  The  mortgage  securing  these  boaATwlb  fV^ 

Ital  stock  of  a  subsidiary  owning  a  fiect  of  7  ther  provide  that  in  case  any  vessel  lul.uiJ 

»«»^««^*«  *»'               «"  «»•  mortgage  shall  be  totaar 

40.000  tons  A.  w    capacity,  and  (3)  other  m-  i^Bt  owing  to  any  cause  not  coversd  by^ 

curltles   representing   marketing   lacllltiee   in  euranca  the  company  will  cause  to  be  evicted 

South  America  and  oil  holdings  In  California.  to  the  llsn  of  saW  mortgage  a  link  rtMmSlH 

Since  that  date  Ih  s  oooipany  has  substantially  „  steamships.  In  the  same  veneraloD^dM 

Increased  Its  holdings,  flrit.  by  acquiring  aa-  ^j,^  having  an  eaual  aMmcate  dTa^^M^ 

ditlonal  amounts  of  the  capital  stock  of  the  tonn™        will  pay  tS^hrTrii.t^  f^T^ 

Mexican  Petroleum  Co«p«.y.  Ltd.,  of  which  l^neSrof^h'lIinSSo^d^re  an  s^u^t  i?' 

It  now  owns  about  71%:  second,  by  greatly  ^^aml  to  $106  per  ton  for  each  destf 

enlarging  Its  fleet  of  tankers  which  now  con-  ton  of  such  vessel  thus  totally  lost. 

Biets  of  23  tankera  (owned)  with  an  aggregate  „  .  ™"  • 

tonnage  of  192,026  tons  d.  w.  capacity,  which  ^11}.,,  Ji^P-^L 

is  to  be  Increased  by  E  tankers  now  under  ■wi:li£ii5. 

oonitructlon,  making  a  total  owned  fleet  of  i^jT'Sr^^^Si^w^Xtlt^^SS^^^* 

it  steamers  with  an  arrogate  of  S43.S1S  tons  J?"*-?',.*  y??^**  ^  * 

d.  w.  capacity:  (the  actual  tonnago  In  the  Tork.  at  94.60  and  Intorsst. 

service  of  thla  company.   Its  controlled  and  Sbitket 

affiliated  companies  at  present  Is  !S0.30G  tonw  «  »f  Ti  ^^'S?' u^^"*"""*  *         Hartshorao  A 

and,  upon  completion  of  ships  under  construe-  Kattelle,  T.  Hall  Keyes  A  Co. 

tlon   and  the  dallvery  of  others  due  under  .      S?!'*''*?":;?*"''"'     Huntley    •  Co., 

charter  contracts,  this  total  will  be  Increased  A.'"*Sr?^      .  - 

to  approximately  175.000  tons):  third,  by  the  iSjSS, 

acquisition  and  aevelopment  of  addlUonal  oil  PhuSHrfJia    nT,r^''i!?''i"  w  « 

properties  In  California  through  1U  subald-  rh!cS?n?«7r  *  Vl. 

lariea;  and.  fourth,  by  the  organisation  of  the  i4tt^Wii--Rt«i.7  *rv,    it-i™  ^  .  «_ 

Brltlsh-Mexlrnn  Petroleum  Company,  a  mar-  of  PltK?ah  '       "  °* 

keting  company  operating  In  Borope.  In  which         t«iisvUle  Black  Fltt*r  »  <-» 

the  company  owns  a  60 f.  Interest.  ...  '-„,_! 

CapltaUxatlon.                         Ontstudlng.  Asfc 

Common  (Par  S60)  160,077.200  ^'i^b   B4>4  Oct.     >S  Sept. 

Common  "B"  (Par  |B0)                   10.098,«SO  ">  »*  Dot 

Funded  debt                                      11,992,803  paN-AMKRICAN  RAILBOAD  CO.  let  Be  Dw 

Secured  by  a  first  mortgaA  on  a  Oeet  of  Jan.  1,  t»34. 

S^loVo^o^rS.  rSraS^y.'SSr.'i^Sd^Ji  an^iSfyr^t'^'AU-s^"* 

IMt  Digitized  by  V^OOglC 


Tu  StRtw—InfomuiUoa  not  avftlUble. 

AstboriBed   $t.400,000 

0«W«iidlPC    S.400,000 

Note— $lt7,000  owiMd  IV  Um  NMUmal  Bjr. 
Uudoo. 

Pan— tlnrttoa  Coupon.  11.000.  RwlatcraUa 
M  to  prloolpftL 

Tnute« — Contlnent&l  *  Conunerolal  Trust  A 
Skvlnn  Bsnk.  ChlcMto. 

BedMm»ble  at  lOfi  wad  Intvreat  oo  mar  la- 
tonat  data, 

Onaivtecd  u  to  prlndp&l  and  InUnat  to 
tbe  National  Ryo.  of  Mudoo. 

Control — Tbio  oompany  wu  m«nad  into  tlio 
National  Ratlwan  ol  Mexico  March  1,  1914. 

Bwurtd  br  a  first  mortmco  on  SSI  mllM  of 
road  from  San  Oeronlmo,  In  tlw  Stata  of 
Oaxaca,  to  Uarlscal.  on  ttao  bordor  botwom 
M#z]co  and  Ouatamala. 

rnijrllra — Pan^raerlaaii  R.  R.  Oau.  §»■  vt 
1137,  wblidi  provldo  for  tbe  roUromeiit  of  tlila 
tnue. 

Orlrlaal  Haitet— ll,0«)«.WO  olCartd  In  ISOt. 
Haaon  l^wlo  A  Co..  Cbloan.  and  0«0.  D. 
Cook  A  Co..  Now  York. 

Hulnt. 

Now  York— rr«d  H.  Hatch  A  Co. 
Prloe  Kanco. 


Jan.  1.  '11.  to  Jan.  1, 
Bid.  Aflk. 
High      SO'll  100*12 
Low.      6  Jan.   IE  July 


IMO 
Bid.  Ask. 
10  Hay    SO  May 
S  Jan.  'IS  July 


Dm 


PAN  HANDLK  TRACTION  CO.  lot  So. 
Dot.  1.  103S. 

Dated  Oct.  1.  19D3.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  tMtse. 

Tax  Statno — Payment  of  Fodoral  Inoomo  Tax 
not  aaoumed  by  company. 

AutkorUcd  and  Oatataodlnc  S600.00S 

Denomination — Coupon.  *E0O  and  Sl.OOO. 
Beclsterable  as  to  principal. 

TroBteo— Columbia  Trusf  Co..  Now  Tork. 

Rcdwroablo  at  par  and  Interest  on  any  In- 
terest date  oo  80  days'  notice. 

OisanlsatloD  and  Control — Incorporated  In 
1000  In  West  Virginia. 

Controlled  by  the  Wbeelln*  Traction  Co.. 
tbronch  ownership  of  entire  capital  stock.  The 
latter  company  Is  controlled  throush  stock 
ownership  by  the  West  Penn  Railways  Co.. 
a  subsidiary  of  the  West  Penn  Traction  A 
Water  Power  Co..  a  subsidiary  of  tho  Ameri- 
can Water  Works  A  Bleotrlo  Co. 

Capitalisation  Outstandins 

Common   1600.000 

Funded  debt    S90,000 

SecBRd  by  a  first  mortcaco  on  18.94  miles 
of  electric  railway  partly  on  private  rlaht-of- 
way  from  Wb^Uns  to  Laiearvltle.  W,  Va. 
rrancblses  in  Ohio  County  perpetual  and  In 
Brooka  County  extend  to  lOBt.  The  oompanr 
purcliaaes  power. 

Market. 

Whedinr— Howard  Haalett  &  Son. 
Philadelphia— Arthur  J.  Bender. 

PABAFTINX  COMPANIES.  INC.  (THE),  1st 
to.  Duo  each  Psb.  I,  t»  follows:  WWMO 
IMO  to  MtSi  STB,OeO  SMi  t*  IMli  flM.- 
000  M8S  to  ItStt  •US.OM  19ST  to  USS, 
laelnatve. 

Dated  Feb.  1,  1918.    Interest  payable  Feb. 

and  Anr.  l.  at  San  Francisco. 
Tax  Statoa — 1%  Federal  Income  Tax  paid 

by  tbe  company  without  deduotion. 

Anthorlsod   ll.SOO.OOO 

Ontstandhic  (Jan.  1,  'SI)  1.4SO,0«0 

Hatnnd  and  Paid   iO.OOO 

Deaenlnatlon— Coupon.     Sl.SOO.  Rodattf^ 

able  ae  to  prlnoliMl. 
Traitst   Anglo  CaUfomla  Tnwt  Company. 


Bedoemabio  as  a  whole  or  In  part  on  any 
Interest  date  at  10t\k  and  Interest. 

Orranlxatloa — Inoorvorsted  In  1B17,  sncoee^ 
Ins  the  ParaJDne  Paint  Company,  which  was 
originally  Incorporated  In  18S4.  Consolidated 
seven  companies  manufacturing  rooOng,  build* 
Ing  papers,  painU,  box  board,  oto. 

Capitalisation  Outstanding 

Common  (no  par).,   91,E7fi  sha 

Preferred  (T%  cum.)  IS.740.S84 

Funded  debt    1.4EO.O0O 

Seoored  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  Plants  are  located  at 
Oakland,  Antloch.  Los  Angeles  and  Veraoa. 
Cal.,  Sumner.  Port  Angeleg.  and  Taooma. 
Wash. 

Toan  ended  Deo.  31 1 

•Net. 

1030   S3,010,14B 

1919   S9S,771 

1918   1.I94.SU 

•After  interest. 

Original    Martwt— S7SO,00e    offered  June^ 
1119,  at  par  and  Interest,  by  !=tepbens  A  Co.. 
San  Francisco,  San  Diego  and  I^oo  AngelM. 
Market 
San  Fnuwlseo — Hyone  &  Co. 

Price  Range 
Jan.  1,  'M,  to  Jan.  1,  'SI  lOSO 

Bid.         AsIc  Bid.  Ask. 

High  e.Og%  '19  fl%  -19  8.00%  Dec.  7%  NoT. 
I^w.  8.60%  '20    T%  '20    8.S0%  Nov.  7%  Deo. 


ion 


PARAGON  BEFININO  COUPAMT  Equip.  Tr. 
<B.  Dne  $37,000  raeh  Jane  1  and  Deo.  1, 
from  Jnne  1,  1S20  to  Dec.  1,  IMS.  loel. 

Dated  Deo.  1,  1919.  Interest  payable  Juno 
1  and  Dec.  1,  at  Guardian  Savings  A  Trtigt 
Company.  Cleveland, 

Tax  Statu — 9%  Federal  looomo  Tax  paid 
by  tbe  company  without  deduetlo.B 

Anthorised   STBO.OOO 

Ontstandinr  (Jan.  1,  'SI)   076.000 

Balwico  retired. 

Denominallon — Coupon.  tl.OOO  and  S600: 
registered  «s  to  principal. 

Tmsteo — Guardian  Savings  A  Trust  Com- 
pany. Cleveland, 

Redeemable  on  any  Interest  date  at  108H 
and  Interest  upon  30  days'  notice. 

Organisation — Incorporated  In  Ohio  In  IBIS, 
and  aojuired  the  propertlea  of  tbe  Paragon 
Beflning  Company  of  Ohio,  wblch  was  Inoos^ 
oorated  In  ibSS.  Tho  company's  refinery.  Maol 
and  main  bualneas  oflloe  ar«  loeated  at  ToMOk 
Ohio.  In  addition  to  tho  refinery,  the  company 
owns  SCO  miles  of  pipe  lino  in  Ohio  and  SES 
producing  wells  In  the  CHtlo  field:  alao  owaa 
through  Its  subsidlarleg  about  SB  rallea  of  pipo 
line  In  Kansas  and  tank  faraui  at  Borlibii^ 
nett,  Texas,  and  Augusta,  Kansas,  nie  com- 
pany  has  a  refining  capacity  of  l.TOO  barrola 
of  crude  oil  per  day. 

Capitalisation  Outatanding 

Common   18,000,000 

Preferred  (7%)    1,396,000 

Funded  debt    898.876 

Secured  by  an  eoulpment  trust  agreement  of 
ST7  tank  cars  of  M.  C.  B.  A.  eonstructlon. 
and  built  In  acoordanoa  with  the  I.  C.  C.  rules, 
of  which  not  less  than  80E  oars  are  of  IO.OOO 
gallons  capacity  each,  73  cars  are  of  8.000 
gallons  each.  The  total  value  of  this  equliH 
ment  Is  reported  as  11,037.690.76.  against 
which  the  above  described  oertlfloataa  are  to 
be  Issued. 

Years  ended  Oct.  SI: 

•Groes.  tNet 

1920   113,108.617  SI,10fi.9e3 

I9I9   4,116,376  433,986 

1918   4,683,141  778.673 

1017   3,S10.TS8  618,190 

'Inelndea  net  ^^fita  of  anbaldlary  aoin- 

tAfter  Fbdanl  tmmmzea  by  Google 


OrteliMl  Harkrt— ITBO.OOO  off«»d  Deounbw. 
ItlS.  by  Field,  Rlcb&rda  ft  Co..  ClnclniiaU. 
New  York  and  Cleveland,  at  prloea  randnc 
trom  100  to  97.28  and  iDtereat  acoordlns  to 
maturlUea. 

Market 

Toledo— CoUtn-Norton  Co. 

Price  Banre  IftBO— Ask  100  Dec;  90  Sept. 


PABIS-ORLEANS  RAILBOAD  CO.  (For. 
cisn  Kerle«>.  Bedeemafale  at  par,  bjr 
drawlncB.  not  later  than  Dec.  1,  IBM. 

Dated  Dec  1,  1920.  Principal  and  Interest 
<June  1  and  Dec.  1)  payable  at  office  of  A. 
laelin  &  Co.,  New  York. 

Tax  Status — Exempt  from  any  French 
taxes,  present  or  future,  if  held  by  non< 
residents  ol  France. 

Oatatandlnr   60,000,000  Cranes. 

DenomlDatkm — Coupon,  1.000  francs. 

Ftawal  Annt— A.  Iselln  &  Co..  New  York. 

SinkiniT  Tntid — Annuoly,  beglnnlnff  IDeo. 
li  19S1,  a  gradually  Increasing  number  of 
biands,  sutRelent  to  retire  the  entire  Issue, 
by  Dec  1,  1966,  at  par.  The  amortisation 
table  appears  on  the  back  of  each  bond. 

Convertible — The  Company  agrees  to  ex- 
change any  bond  of  tbls  issue  at  Us  Paris 
olTlce  at  an  ytlme  prior  to  the  drawing  of 
such  bond  for  redemption  without  expense 
for  an  eiual  fare  amount  of  Paris-Orleans 
Railroad  Company  6%  Bonds  (French 
Series).  These  French  Series  Bonds  are 
listed  on  the  Paris  Stock  Exchange,  but 
holders  thereof  are  subject  to  French  taxea 

Trtnch  Govenunent  GnanntT— Pursuant 
to  as  agreement  between  the  Company  and 
the   French  Oovernment.   which   was  ap- 

? roved  by  a  law  enacted  on  November  20, 
883.  the  French  Government  advances  to 
the  Company  in  each  year  any  amount 
necessary,  In  addition  to  the  net  Income  of 
the  Company,  to  cover  the  Interest  on,  and 
amortisation  of.  Its  bonded  Indebtednesat 
and  to  make  nn  annual  distribution  on  Its 
capital  stock  of  Frs.  66  per  share  of  Fra. 
600.  Any  amounts  so  advanced  are  to  be 
repaid  with  interest  at  the  rate  of  four  per 
cent,  per  annum  out  of  any  future  surplus 
remaining  after  payment  of  the  dividend  on 
the  Company's  capital  stock.  This  agree* 
mant  continues  In  effect  until  December  81, 
19U  (the  end  of  the  concession  ot  the  Com- 
pany), and  contains  similar  provlsloiu  for 
the  protection  of  the  bondholders  and  stock- 
holders In  the  event  that  the  Oovernment 
should  take  over  the  Company's  propertT 
prior  to  the  end  of  the  concession. 

OrgaalsBUon — The  Paris-Orleans  Railroad 
Company  system  covers  about  7,800  kilo- 
meters, or  about  4, SIS  mllea  Tbe  Com- 
pany's lines  serve  the  central  part  of  France 
and  provide  a  direct  route  between  Paris 
and  the  important  seaports  of  Bordeaux. 
Nantes  and  St.  Nasalre.  The  Company  s 
lines  form  part  of  the  through  tines  between 
Paris  and  Southern  France  and  Spain. 

Tbe  Compagnle  du  Cbemin  de  Fer  de 
Paris  A'  Orleans  (Perls- Orleans  Railroad 
Company)  was  organised  In  1838  to  operate 
a  railroad  line  between  Paris  and  Orleans. 
As  a  result  of  subsequent  mergers,  purchases 
ot  other  companies  and  construction  of  new 
lines,  the  Company  now  owns  and  operates 
tbe  second  largest  railroad  system  In  France. 
Capitalisation  Outstanding 

(francs) 

Capital  stock   191,K70,0A0 

Funded  debt   3.7SI).36S,»n 

Secorlty — These  bonds  are  a  direct  obliga- 
tion of  the  Company  and  rank  equally  with 
all  of  Us  obligations  now  outstanding. 

Original  Market — 60,000,000  francs  offered 
February,  19Z1.  by  A.  Iselln  ft  Co.,  Halsey. 
Stuart  &  Co.,  Inc.,  Hemphill.  Noyes  A  Co., 
New  York,  at  93  (eanlvalent  to  166.60  per 
fr.  tor  1.000  bond  at  th*  preTalltng  rate  of 
esRhange). 


N««  Voik— Hemphill,  Nores  *  Co. 
Cbioaso— Hals^,  Stuart  *  Co. 


PARK  A  TILFOBD  Deb.  Se.  Ttm 
IBM. 

Dated  June  1,  1B06.  Interest  panUa  twm 
and  Dec,  1.  at  LIneoln  Trust  Co.,  New  Tosfc 

Tax  Status— 3%  Federal  Ineom*  Tu  p«ll 
by  company  without  dedwstloa, 

Anthorlxtd   |t,»t«.Mt 

Ontstandbig  (Jan.  1,  'SI)  ■,«>•.••• 

Balanee  Retired  by  B.  F. 

Deoonaaatlen — Coupon.  1600  and  Sl.Mgi. 

Trastee — Lincoln  Trust  Co..  New  York. 

SlnUu  Fond — Began  June  1,  IMS,  aad  re- 
quires payments  sofflclent  to  retire  $4*.Mt 
bonds  annually  to  1916:  ISO, 000  ■nn<mi>y  m 
1926  and  tlOO.OOO  annually  tfaereaner. 
are  to  be  purchased  or  redeemed  at  not 
110  and  Interest. 

OiganlsatloD — Inoorporsted  In  New  Torit  ta 
1906.  Business  founded  In  1840.  Tbe  eon- 
paiw  operates  6  large  staple  and  fancy  gro- 
cery  stores  In  New  York  City  and  one  la  Wcat 
End,  N.  J. 

CapltallaatloD  Ontvtaodlag 
Common   S3.36S.M* 

Funded  debt    3.43O,O«0 

Security — A  direct  obligation  ot  tbe  oompaar 
but  not  secured  by  a  mortgage.  The  oompaay 
asroes  to  maintain  net  quick  assets  equal  tm 
tbe  par  value  of  bonds  outstanding.    The  eoo- 

Sany  has  no  outstanding  funded  debt  ocber 
an  these  debentures,  and  tbe  Indentures  pro- 
vides that  no  mortgage  can  be  placed  on  aav 
of  its  property,  nor  any  other  bonds  or  A»- 
benturea  lisued,  without  giving  priority  to  ttto 
Issue. 

Original  Harfcet— First  offered  by  Haekar  • 
Co.,  New  York,  st  106  and  interest  In  Aam^ 
1906. 

Harltet 

New  York— Hartshorns  *  Battelle.  Me- 
Clure,  Jonei  A  Reed,  J.  K.  Rice,  Jr.  A  Oa^. 

Tobey  &  Kirk. 

Prlee  Range. 


Jan.  1,  15,  to  Jan.  1, 
Bid.  Ask. 
High     14  -16     S7  'IS 
Low.      60 '17      70 '17 


Bid.  Aah. 
79  Jan.  S4  Jam 
70  Apr.    Ti  Apr. 


lOM 


PABKBR-YOIINO  OOHPANT  (THE)  1st 
Dae  tXOO.MO  Av.  1.  WIS:  n«,Wi 
Aug,  1.  ffWB  I*l>  to  im,  InclMtTe. 
•336,000  Aug.  1,  1«7. 
Dated  Aug.  1.  1017.    Interest  payable 
1  and  Aug.  1.  in  Boston  or  New  York. 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  Company. 

Aothorlset   13,100. 00* 

OnUtmdlng  (Jan.  1,  '21)   1.3S4.0«g 

Balance  Retired. 

Deneralnatlen — Coupon.  S1.900.  Reglatsr- 
able  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Beaten. 
Redeemable  at  100  and  Intereat  on  any  la- 
terest  date. 

Sinking  Fund — 7he  mortsage  provides  tor  an 
annual  stumpsge  Charge  ot  IS.OO  per  M.  oa 
spruce,  pine  and  balsam  and  IS.OO  per  M.  am 
hemlock  and  bard  wood.  After  dedaeClng  troni 
this  etumpage  cham  the  notes  currently  ma- 
turing and  the  value  ot  timber  lands  slWiiiiiad 
within  the  year  and  put  under  this  mortcaca. 
the  balanee  Is  to  be  used  for  the  pnrvlkaas  or 
redemption  of  notes  of  tbe  longest  maturtty. 
or  half  ot  the  longest  and  halt  ot  the 
maturity.  Two-thirds  ot  the  bslanos  of 
Ings  after  payment  of  preferred  dlvldeods  mat 
be  added  to  the  slaking  fund  tmlesa  aaed  tor 
permanent  additions  to  the  property,  and  so 
cash  dIvMsnds  can  bs  patt  oa  thsi  aoBBOa 
stock  uatU  tUa  iBtg|tfi#fi;%i^^M^l.m,- 


000.  For  five  rura  prior  to  Anr.  1.  ISIT.  Uie 
waount  of  timber  annually  aold  by  tba  orsanl- 
sation  or  conaumed  by'  Ita  planta  Averased 
more  than  twlco  th«  amount  required  to  meet 
the  demaDds  under  tbls  mortsase, 

Oryanliallon — Orsanlacd  aa  aucceaaor  to  the 
Parkpr-Younx  Co.,  whose  bualneaa  wu  toundvd 
In  1S13.  and  baa  acquired  the  bualneaa  and 
aaMta  of  the  Henry  Paper  Co.  Owna  all  of 
the  atock  of  the  Woodatock  Lumber  Co.  and 
the  Po«er  Manutacturlns  Co.  Tbe  oompany  la 
a  larce  manufacturer  of  ptano  aouDdlnv-boarda, 
backa  and  interior*;  also  de&la  extensively  In 
lumber  and  mantifactarea  paper. 

Capitalisation  Outatandlnc 

Common  <no  par)   35, 000  aha. 

Preferrod  <7«)   $3,000,000 

Funded  debt    2,334.000 

Secured  by  a  f)rat  lien  on  tbe  principal 
plants  located  at  Ltabon.  N.  H.,  and  Orleans, 
Vt.,  and  timber  land  holdlnss  of  the  cmmpany 
and  by  pUdse  of  the  entire  capital  stock  of 
the  Woodstock  Lumber  Co.,  and  tbe  Posey 
Uanufacturlntf  Co.  The  combined  timber  bold- 
Insa  Include  over  140.000  acres  In  New  Hamp- 
iblre  and  Vermont.  The  property  Includes  a 
modem,  80-ton  paper  mill,  tocetber  with  a 
suhAlte  and  cround  wood  mill  and  water 
powers;  also  a  saw  mill  with  a  dally  capacity 
of  126.000  feet.  The  company  owns  409,000.- 
«00  feet  of  soft  wood  and  200,000,000  feet  of 
hard  wood.  The  Posey  Manufacturlnc  Co.  has 
for  eisht  years  manufactured  soundtnar  boards 
at  Hoquiam.  Wash.  No  dividends  can  be  paid 
on  the  common  stock  until  the  mortsase  bas 
been  reduced  to  11.600,000, 

Oiislaal  Hnrket— 33.100.000  offered  Nov.. 
1117,  by  Baker,  Ayllns  *  Tounc,  Bostm,  sbh. 
at  prices  to  yieM 

Harket. 

Boston — Baker,  Ayllns  &  Touns. 
Sprlncfletd — Baker.  Ayltnr  A  Touac. 
CUcsco — Baker.  Aylinc  *  Toung, 


development  of  24,000  h.  p.;  also  on  17  miles 
of  double  circuit  Steel  tower  transmission  lines 
to  Columbia  and  sub-station  In  that  city. 

Kamlns* — See  Columbia  Ry.,  O.  A  B.  Co. 

OrUinai  Market — Offered  by  Redmond  *  Co. 
and  Spencer  Traak  *  Co..  New  York.  Harcb. 
1914.  at  90  and  interest.    Offered  Oct..  1011, 
by  Redmond  &  Co..  at  17  and  Interest.  , 
Market. 

Kew  York — Hartshome  A  Battelle,  Frvd 
H.  Hatch  A  Co.,  Rauscher  A  Mackay,  Bsd- 
mond.A  Co. 

Baltimore — Wm.  EI.  Holloway  A  Co. 
PhUadelphlA — Bauer,  Starr  A  Co.,  Hsarr 
D.  Boennlng  A  Co.,  Elkins,  Morris  ft  Co., 


Huntoon  *  Co.,  UcCown  A 
Friee  Baace. 
Jan.  1,  '16,  to  Jan.  1,  'tl 

Bid.  Ask. 
Hlffh     SS  9fl  '1« 

Low.      (4  '30     a  'ID 


Co. 

Bid.  Ask. 

71  Feb.  76  JML 

64  Dec  66  Dm. 


PABB  SHOAU  POWKB  CO.  (THE)  Ist  8.  V. 
5s.    Dm  April  1.  UU. 

Dated  Aus.  1,  ItlS.  Interest  parabls  April 
and  Oct.  1,  at  Trustee's  oOce. 

Tax  Htatna — 2%  Federal  Income  Tax  patd 
by  company  without  deduction. 

Avihariscd   11,000,000 

Ontstandinf    3,910,000 

Held  la  sTf   90.000 

DeDomlnatlan — Coupon,  11.000.  Reslster- 
able  as  to  principal. 

Tmstee — Columbia  Trust  Co..  New  Tork. 

Bedeemable  at  108  and  Interest  on  any  In- 
terest date. 

SlnkJnc  Fond — Semi-annually,  Jan.  and  July 
1,  from  1918  to  1961  and  on  Jan,  1.  196S.  one- 
bslf  of  1%  of  the  total  authorised  Issue  for 
the  purchase  or  redemption  of  these  bonds  at 
not  over  106  and  Interest.  Bonds  so  acquired 
to  be  held  alive  and  interest  thereon  added  to 
tbis  fund.  It  is  estimated  that  this  fund  will 
retire  80%  of  total  Issue. 

Goanatecd  as  to  principal.  Interest  and 
slnUns  fund  by  endorsement  by  the  Columbia 
Railway.  Gas  *  Electrio  Co.  of  Columbia.  8.  C. 

Onai^xatlan  and  CMtrol — Incorporated  In 
South  Carolina.  The  entire  33,000,000  com- 
mon stock  Is  owned  by  the  C.  Ry.,  O.  ft  B, 
Co,,  which  oompany  doea  tiM  sntlrs  atrsst 
railway,  gas  and  electric  llSht  and  power  busi- 
nsss  In  Cfdumbla,  S.  C. 

Capital  Ixatlon  Outstandlns 

Common   $3,000,000 

Preferred  (T%  cam.)   100.000 

rmded  debt    S,B4fi.O00 

Seeored  by  a  first  mortcas*  on  a  bydro- 
•Isotrts  plant  located  on  tbe  Br«ad  River  about 
ST  mllsa  from  Golombta,  B.  C,  with  aik  tnlUal 
dmiopiBMit  <tf  ItfOM  b.  p.  aad  an  uUlnate 

1016 


PABSONB  PVLP  *  I.UHBBB  CO.  1st  Bolal 
6a.  Daa  ssmlHiawoallir  sadi  Vmr  aai 
Mav.  1  fmMB  Nor.  1,  ISU,  to  Nar.  1, 
liC4.  inelaalre. 

Dated  November  1.  1»>.  Interest  parable 
Umt  and  Nov.  1,  at  Olrard  fmat  Co..  FUla- 
dalphU;  Csatral  Trust  Co.  of  IlL,  Chloaso.  «r 
Bank  of  Sootland.  Iiondoa,  En*. 

Tax  Statoa— 3%  Federal  Income  Tax  paid 
by  company  wltfaoot  dedncUon. 

AatbBrised   fB.SOO.OO* 

Ontstaadlas  <June  l.  'SO)  1.476,001 

Matured  aal  Paid   t,3«1.60« 

■eesrfd  for  Xzt   '  S0.6M 

DsBSBdaatloB — Coupon.  1600  and  11,606. 
Reslsterable  as  to  principal. 

Trasteea — Olrard  Trust  Co.  and  Cbariss  J. 
Bhoades.  PbUadelphta. 

Acdecmble  at  lOlM  and  Mitereat. 

BlaklBK  ViiDd — 33  per  thousand  feet,  los 
aeale.  for  all  timber  cut,  and  16  osata  per 
oord  of  wood  cat,  se  a  alBklnc  fttad  to  retire 
the  principal  of  this  bond  Issue.  Bbould  tbe 
deposit  exceed  the  amount  of  bonds  matnrlne 
In  any  year,  the  Trustee  Is  required  to  pur- 
chase or  call  for  redemption,  at  a  premium 
of  m%,  the  unmatured  bonds  to  an  amount 
sufficient  to  exhaust  the  surplus. 

Onaranteed  as  to  principal  and  Interest  by 
William  Whltmer  ft  Sons.  Inc.,  of  Philadelphia 
by  endorsement. 

Orsanlxatlon  and  Control — Incorporated  la 
West  Vlrslnla  as  a  oonaolldatlon  of  certain 
subsidiaries  of  William  Wbltmer  ft  Sons. 

Tbo  entire  11.000,000  capital  stock  Is  owned 
by  William  Wbltmer  ft  Sons.  Inc. 

Capitalisation.  Outstandins. 

Common   12,000,006 

Funded  debt    1,470.006 

Secured  by  a  first  mortxase  on  100.400  acres 
of  timber  land  owned  In  fee  and  on  timber 
deeds  In  S3. 000  seres  contalninx  over  1,700,- 
000,000  feet  of  merchantable  timber  In  West 
Vlrslnla  and  North  Carolina  and  on  GG  miles 
of  railroad,  three  saw  mills  and  pulp  mill. 

Original  Market — 13.000,000  oRered  in  Feb.. 
1610.  by  A.  B.  Leach  ft  Co..  New  Tork  and 
Cbicaxo:  Clark  L.  Poole  ft  Co.  and  Devitt. 
Tremble  ft  Co.,  Cblcsco,  at  par  and  IntereaU 
Market. 

Pbltoddphbi— Arthur  J,  Bander. 
Oileaco— Central  Bond  *  MortcajM  Co. 


PASADENA  *  MOUNT  LOWE  RAILWAT  00. 
lat  4s.    Due  Jane  1,  1030. 
Dated  1800.   Interest  payable  Jtma  and  Deaw 
I,  at  Trustec^s  olllae  or  Chaps  NatlMial  Bank. 

New  Tork. 

Tax  Stataa  Payment  of  IWana  InooBe 
Tax  not  assumed  by  Mi«!|p^  by  ^^jOOgrC 


rtBiirtliig  bonds  oC  eorponClons,  two-thlrda  oC 
wboM  cApttkl  atoek  iM  at  Um  time  owiMd 
the  ooinpuij  and  plcdgad  under  tlw  mortme. 
lo  ou«  the  net  wmliiOT  of  tb«  oompanr  (or 
tbo  twelve  nHntbo  endlnc  liar  SI  In  any  of 
the  yean  from  IHB  to  1S2S,  IneluKtve.  oooal 
or  ea«»»d  three  times  the  Intereet  chars*  on 
all  bonds  oatataodlns,  tnen  the  amount  re- 
quired to  be  paid  Into  the  improvement  fond 
on  the  next  succeeding  AuKuat  l  need  be 
•Qufvalent  to  only  2%,uisteaa  of  S%,  Thla 
(nnd  may  be  used  for  Improrementa  and  bet- 
terments to  the  property,  or  tor  the  redemption 
«f  bonds  of  thla  Issue. 

Otcaatoatlon  and  Control — Incorporated  Id 
Jlalne  in  1910  to  tahe  orer  the  sas,  electric 
and  street  railway  properties  formerly  owned 
by  tbe  Northwestern  Corp.  of  Philadelphia,  the 
Northwest  LIsht  A  Water  Co..  the  TaUma 
Valley  Power  Co.,  the  Astoria  Electric  Co., 
the  Waaoo  Warehouse  Hlllinc  Co.  and  has 
since  acquired  other  properties.  Also  owns 
all  the  securities  of  the  Walla  Walla  Ry.  Co, 
Properties  are  located  In  Waahlnston,  Oreson 
and  Idaho,  PaclHc  Power  ft  I.lsbt  Company 
suDPlien  electric  Hcfat  and  power,  cas  and 
street  railway  service  to  Walla  Walla,  Wash., 
and  Avtorla,  Ore. :  electric  light  and  power, 
■as  and  water  service  to  North  Taklma, 
Waeh.:  electric  Usht  and  power  and  raa  aer- 
vloe  to  Pendleton,  Ore.;  electric  Usbt  and 
power  and  water  service  to  Pasco,  Kennewick 
and  Proaaer,  Wash.:  ns  service  to  Vancouver, 
Wash.;  and  electric  llsht  and  power  servloa 
to  The  Dalles  and  Hood  River,  Ore.  It  also 
supplies  electric  lisht  and  power  service  to  S9 
other  oommunitlea.  and  Interurban  railway 
service  to  3  communities.  The  entire  common 
Stock  ol  the  company  Is  owned  by  the  Amer- 
ican Power  ft  LIsht  Co.,  which  in  turn  Is  con- 
trolled by  the  Electric  Bond  ft  Share  Co.,  a 
subsidiary  of  the  General  Blectrle  Co. 

Capitalisation.  Outstandlns. 

Common   $6,100,000 

1st  Pref.  (T%  cum.)   S.BSO.OOO 

Jd  Pref.  (T%  cum.)   1,100,000 

Funded  debt   10.110.000 

Bcenred  by  a  first  moKcase  on  hydro-elec- 
tric plants  and  steam  plants  of  SS.OIB  k.  w.; 
790  miles  of  dlstrlbutlns  pole  Uneai  SIS  miles 
blsh  voUase  transmission  lines  (73  miles  un- 
der construction);  141  miles  of  ras  mains  and 
TO  miles  of  water  mains,  tosether  with  other 
property,  plants,  etc.,  aervlns  Uie  towns  men* 
tinned  above.  Further  secured  by  deposit  of 
the  entire  capita)  stock  (no  bonds  outstaodinc) 
of  the  Walla  Walla  Valley  Ry.  Co.  ownlnc 
SI. 6  miles  of  electric  railway  In  Walla  Walla, 
Waah..  and  extending  to  Milton.  Ore.  Fran- 
ehlses  are  either  unlimited  In  time  or  with  ex- 
ceptions extending  well  beyond  tbe  maturity 
of  these  bonds.  The  electric  franchise  In  Sun- 
nyslde,  the  gas  In  Lewlston  and  the  water  In 
Prosser  expire  In  1930.  Two  unimportant  ele»- 
trio  franchises  expire  In  1914. 

UDderiIca — 1st  Lien  *  Oen.  8s  dus  Aug.  t, 
IKO. 

Tean  ended  Dec.  SI: 

Gross.  Net.  Interest. 

1919   SS,1TB.9SS    Sl,049,<87  tSIO.StO 

U18   1,8S8,936        873.084  498,900 

1017   1.84T.401        883.881  434.3ST 

1918   1, 401.899        709,98T  400,888 

1918   1,458,963        T41,7U  S8S,SS8 

1914   1.387.88S        718.881  386.109 

listed  on  tbe  New  York  Stock  Exchange. 

Original  Market— Offered  In  1010  by  WblU. 
Weld  ft  Co.  and  Clark,  Dodge  ft  Co.,  New 
Tork.  at  94  and  interest,  and  also  offered  In 
1911.  by  White,  Weld  ft  Co.,  and  Wm.  A.  Read 
ft  Co.,  New  York,  at  98  and  Interest. 

About  8860,000  Offered  Nov..  1916.  by  Ames, 
Braerlcb  ft  Co.,  and  Illinois  Trust  ft  Savings 


Bank,  Chloam.  at  88^  and  tntarcat. 
offered  Decsmber.  1818.  by  -Wm,  A.  Band  A 
Go.  and  White.  Weld  A  Co.,  at  tl%  nad  ta- 
tersst. 

Mariwt. 

Nc«r  York — Ame«i  Bmerlch  A  Oo.,  Bnb- 
oock,  Busbton  *  Co.,  Hartshomo  *  Batt«ii% 
Frad  H.  Batch  *  Co,.  Baria  A.  Killer  A 
Co.,  Banschar  A  Hackay,  Whiter  Wald  * 

Ca 

Los  Ancslcs  —  Blankenhom-HBatar-DollB 

Co. 

Snn  IHeco— BIytb,  Wlttsr  *  Co. 
atm  JWmdsBO   Blyth.  Wlttor  A  Co. 
Boaton — Li.  'Sbwtnan    Adnnub    Hoora  * 
Cabot. 

Spokane — Penrls  ft  Hardvrov» 
PiUladelphl»— Bauer,  Starr  *  Co. 
Portland,  Ore.— Hall  *  Co. 
Snhmnkee— Ames,  Braerlch  *  Co..  First 
Wisconsin  Co. 

Prise  Range^N.  T.  S.  B. 
Jan.  1,  'U,  to  Jan.  1,  '21  UM 
High    96     Hay  9, '12  77%  Oct.  • 

Low.    76U  Aug.  10, '10  76HAn«,l* 


PACIFIC  FOWBB  ft  LIGHT  CO.  Isl  Ilea 
ft  0«n.  8s.    Due  An*.  I,  I9M. 
Dated   Au(.   I,   '1920.     Interest  parablo 
Feb.  1  and  Aug.  1,  In  New  Tork  and  Bna 

Francisco. 

Tax  Status — 1%  FsdamI  Incoma  Tax  pn8d 
by  the  company  without  deduction. 

Anthorixed   Unltmltad 

OutKtandlor   ll.OOO.OOO 

Provldoos  of  lasoe— The  mortcace  nndar 
which  they  are  Issued  provides  that  addi- 
tional bonds  may  be  leaned  thern under  tm 
different  series,  provided,  however,  that  no 
new  series  may  be  Issued  maturlns  earliar 
than  the  existing  series  and  only  when  th* 
net  earnings  of  the  company  (or  tbo  twolv* 
months  preceding  shall  haTO  b«on  aqual  to 
at  least  twice  the  Interest  chargsa  on  all 
First  A  Retudinc  Mortgase  Bonds  outstand- 
Inr  (less  those  deposited  with  the  Trasto* 
undo  rthe  Oeneral  Mortgave)  and  all  FlrsC 
Lien  A  Oeneral  Hortrase  Bonds  outatandinc 
together  with  ttaoae  propoaed  to  ba  issued. 

Purpose  of  Issue— To  reimburse  the  cosn- 
pany  for  extensions  and  additions  to  prop- 
ertles  and  for  other  corporate  pnrposoa. 

Dcnomlnattoo — Coupon  81,000  and  8600: 
reglaterable  as  to  principal. 

Tmstee— United  Btatas  Mortgaso  A  Traat 
Co.,  New  York. 

Hinliisiialilii  at  any  time  on  four  weak^ 
notice  up  to  and  Includlns  Aug.  1,  19Si,  at 
IDS  and  Interest  and  1%  per  annum  laaa 
thereafter  until  maturity. 

Organisation  and  Control— See  1st  A  RoC 
6a 

Scoured  by  pledge  of  an  equal  amount  mi 
lat  A  Ref.  6a  of  1980  and  by  a  direct  mort- 
gase  on  all  the  property  of  the  company 
For  details  see  1st  A  Bof.  Ea. 
Prior  liens —  Outstanding 

1st  A  Ref.  6b  of  1910  t9.119.0tt 

Original  Mnriiet— 11,000,000  offered  Ana. 
1920,  by  W.  0.  Langloy  A  Co.,  New  Tw^ 
and  Blytb.  Witter  A  Co.,  San  Francisco.  Nav 
Tork,  etc,  at  9814  and  Interest. 

Maritet 

New  Tork— Earl  A.  Miller  A  Co. 
Los  Anreies  —  Blanksnhora<Hunt«r-Dnlla 

Co. 

San  Dkvo— Blyth,  Witter  A  Co. 
Pertlaiid.  Ore^Hall  A  Co. 

Prieen  Banve  

mt 

Bid.  AUtr 

High   !2*H^*  Hf***"** 


cine  BAIUUIAD  CO.  OF  HIBHniBI  IM 

Ext.  4s.    Dm  An.  t*  IMS. 
MM  Awust  t.  18«>.    Bxtended  TOt.  1. 
I,  with  InUrcM  ndoeed  from  <%.  Inter- 
payable  Fib.  uMI  Aw.  1,  at  oOtoa  ]0«- 
rl  FaeUo  R.  R..  Kcw  Tork. 
az  Btat—   Payment  of  Federal  Inooane 

not  uramed  l>7  company. 

.atboilsed   dosed  mortntm. 

•QtataBdinr   ta,»MO0 

cneBOoatleB — Cotipoo.  $1,000. 
raetee— Banker^  Tmat  Co.,  New  Tork. 
iwtrel— Abaofbed  by  the  IBaaoari  PacUIe 
I.  Co. 

eenred  by  a  flrst  mortrase  on  286.11 
ea  of  road  from  St.  Loula  to  Kans&e  City. 
,  coDstltatlnfT  the  main  line  of  the  Ulse- 
1  Paclflc  Syatem  from  St.  Louis  to  the 
t  and  south w eat. 

ndwiles  Pac.  B.  R.  of  Uo.  Snd  Bxtd.  6a 
938;  M.  Pac.  3d  Bxtd.  4s  of  1888;  Uo.  Pso. 
B.  «s  of  1980;  Oen.  48  1076:  and  1st  * 
.  Gs  of  1 969,  Bonds  are  reserved  under 
latter  mortsace  for  the  retirement  of  these 
la.* 

luted  on  the  New  Tork  Stock  Excbance. 


ew  YsA — Simon  Bory  A  Co..  Percy  H. 
dshaw,  Sam'I  Ooldschmldt,  R.  W.  Press- 
:h  ft  Co.,  Prince  ft  Whitely,  Redmond  ft 
Rutter  ft  Co.,  Seasongood,  Haas  ft  Mac- 
aid,  Raymond  M.  Smith,  Struthera  ft 
coe,  Taylor.  Smith  ft  Hard,  Tobey  ft 
k.  Vandarboof  ft  Robinson.  Tllas  ft 
key. 

altlmore  ~  BrlDkman  ft  Co.,  Jenkins, 
edbee  ft  Poe. 

Price  Banse— K.  T.  8.  B. 
.  1.  MM,  to  Jan.  1.  'El  USO 

b    105  Jan.  11,  '08  70%,  Mar.  4 

TO  Julr  2,  '20  70     July  2 


:iFIC  RAILROAD  CO.  OF  WSSOOBI  Sd 

Ext.  S.  F.  Be.    Doe  July  1.  19S8, 

ated  July   1,    1871.     Extended  June  10. 

with  Interest  reduced  from  7%.  Inter- 
payable  Jan.  and  July  1,  at  oSlce  of  Mls- 
i  Paclflc  R.  R.,  New  York, 
ftx  gtatna — 2%  Federal  Income  Tax  paid 
^mpany  without  deduction. 

Bthorised  ....i  Closed  mortrase 

itHtandlnc   $2,173,000 

enomtnatlon — Coupon,  fl.OOD.  Bedaterable 
a  principal. 

rasteca — Edwin  D.  Morcan  and  Joseph 
pman. 

nkinx  Fund — 160.000  annually  on  or  before 
11  lEth.  to  be  applied  to  the  purchase  of 
«  bonds  at  not  exceeding  par.  Bonds  so 
ilred  to  be  cancelled. 

ontKA — ^Absorbed  by  the  Ulaaourl  Paalflc 
I.  Co. 

ecared  by  a  second  mortffRKe  on  286.61 
s  of  road  from  St.  Loata  to  Kansas  City, 


rlor  Uens— Pac.  B.  B.  ot  llo.   1st  Bxtd. 

)t  1938. 

nderllee — Mo.  Pac.  3d  Extd.  4b  of  1938, 
Pao.  Cons.  <a  of  1920.  Oen.  4s  of  1976, 
1st  ft  Ref.  5a  of  1969.    Bonds  are  reserved 

er  the  latter  mortarage  for  the  retirement 

his  Issue. 

Isted  on  the  New  Tork  Stock  BxAance. 
Hartset. 

Few  Toric-— Percy  H.  BradShaw.  Sam'I 
dachmldt,  Redmond  ft  Co.,  Taylor.  Smith 
lard,  Tobey  ft  Kirk,  Vanderhoef  ft  Robin- 
.  Vilas  ft  HIckey. 

taltimore — Jenkins,  Wbedbee  ft  Foe. 

Pries  Bancs   V.  T.  B. 
I.  1,  *««,  t«  Jan.  1,  '«!  mo 
rb    ltO%  Jan.  36, 'OS         87     Har.  SI 
V.     70H  June  S,'SO  Juna  i 


PACIFIO  BAHJWAD  go.  OF  HUSOURI  0»- 
rondclet  Braneh  IsO  Ext.  Dm 
Oet.  1,  USB. 

Dated  October  1,  187S.  Bztsnded  SeM.  11. 
iai>.  with  bttsreat  redneed  from  •%.  Interest 
payaUa  April  and  Oct.  1.  at  oOlos  of  Mssoorf 
Faelllc  B.  R.,  New  T«-k. 

Tax  BI^Bt— Payment  et  Federal  Inoome 
Tax  not  aasnmed  by  oompany, 

Antherlsai  Clcaed  mortcaxe 

OsUtandlv   SHT.IOO 

DensmtnatiaB  -Conpon.  1600.  RaxIsteraliU 
as  to  prlnolpaL 

TnstesB— Jease  Sellgman  and  James  Balur. 

Contnl— Abaorbed  by  the  Utmuri  Pael5s 
B.  B.  Co. 

Seoared  by  a  flist  mortsass  on  12.66  mllsB 
ot  road  from  KIrkwood  to  Carondelet,  Uo. 

Cnderte— Uo.  Pao.  Sd  Bxtd.  4s  of  1»M: 
Cons.  0*  of  IMO.  Oen.  48  «e  1176.  and  1st  ft 
Ref,  Ss  of  1969.    Bonds  are  reserved  under 
the  latter  mortxaxe  to  retire  tbls  Issue. 
Hurtet. 

New  Toric—Ohaa.  W.  Place,  Vanderhoef  ft 

Robinson. 

Price  Bant*. 
Am.  1,  '10,  to  Jan.  I,  'SI  1920 

Bid.         ABk.  Bid. 
Hlxh    104  '10    100  '13  77  Jan. 

Low.      70 '20.    90*17  70DSC 


PACIFIC  RAILROAD  CO.  OF  msaOUBI  §t. 
Louis  City  Real  Bstato  M  Bxt,  6s.  Dn 
Hay  1,  1«S». 
Dated  May  1,  1872.    Extended  Uay  1.  1892. 

Interest    belnx    reduced   from    8%.  Interest 

payable  Uay  and  Nov.  1,  at  oIBoe  of  Ulssonrt 

Pnelflo  R.  R.,  New  Tork. 
Tax  Btalos — 2%  Federal  Inoome  Tax  paid 

by  company  without  deduction. 

Antborised   1800.000 

Ontstandinx    800.000 

Denomination— Coupon,    (600    and  11,000. 

Rexlsterable  as  to  principal  only  or  fully  resl»- 

terable. 

Trostees — B.  J.  Lackland  and  Dwlxbt  Dnr^ 
kee. 

Scenrtd  by  a  first  mortxaxe  on  real  estate 
In  the  City  of  St.  Louis;  bounded  by  Ttb  St., 
Carre  St..  11th  St.  and  Poplar  St.:  bounded 
by  12tb  St.,  Austin  St..  14th  St.,  and  Bu- 
dolpta  St.,  and  on  numerous  otbir  parcels  of 
real  estate  In  the  same  vicinity.  This  prop- 
erty Is  located  in  the  heart  of  the  bnslness  oa»- 
ter  of  St.  Louis. 

Ctodeifles— Mo.  Pao.  Srd  Bxtd.  4b  of  IBSI; 
Cons.  6a  of  1910,  Oen.  4s  of  1676,  and  Ist  ft 
Ref.  Ba  of  1961.  Bonds  are  reserred  ondor 
the  latter  mortxaxe  to  retire  this  IssuO. 

Lexal  for  aavtnxs  banks  ba  Ue.  and  Uo. 
Market. 

New  Tork — R.  W.  Pressprlch,  Raymond 
U.  Smith,  Taylor,  Smith  ft  Hard,  Tobey  ft 
Kirk. 

Prlee  Banxe. 
Jan.  1.  '00,  to  Jan.  1,  '21  lOtO 

Ptd.        Ask.          Bid.  Aak. 

Hlxh    111  '10    lis  '09        90  Jan.   

Low.      80  '17      87  '20         83^  Apr.    87  Apr. 
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PACIFIC  TANK  ft  PIPE  COHPANT  1st  8. 
F.  7s.  Due  Sept.  1,  1B29. 
Dated  Sept.  1.  1919.  Interest  payable 
March  1  and  Sept.  1  at  Quaranty  Trust  Com- 
pany, New  Tork,  or  Savlnxa  Union  Bank  ft 
TruBt  Company,  San  Francisoo. 

Tax  Btatns— 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aatberixed   8760,000 

Ontstandinx    760,000 

Densmlnatisn — Coupon.  ll.OOOi  ren^stsrabls 
as  to  principal.  ^    CZn^r^rfl 
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Trnit«e — Tht  Savinn  Unlmi  Bank  A  TVoM 
Company.  San  Pr«nclMO. 

Rcdeem»bl«  at  IDSH  and  lotereat  on  anr 
Intoreat  date  upon  30  days'  notice. 

Stnldns  Fnnd — An  annual  amount  snfflclrat 
to  retire  Itfi.OOO  par  value  or  thoaa  bonds  an- 
nually. 

Orxanteatloa — Incorporated  In  California. 
Business  ostabllsbed  tn  lt>8.  Tb«  company 
aanuCaetures  wooden  tanks  for  tbe  storase  of 
water,  wooden  ptpt.  wooden  boxes  and  various 
otfaar  speelaltlM  from  wood  amsta  as  turalncs. 
vroas-arma.  mill  wtnlc  oto. 

Seonred  by  a  first  morttave  on  all  of  the 
assets  of  the  company  Inoludlns  plants  In  Oak- 
land and  Los  AnKeles.  and  a  dlatrlbutlnc  ware- 
bouse  la  San  Francisco.  Tbe  property  covered 
by  this  mortcase  Is  appraised  at  over  1800,- 
000.  Under  tbe  provisions  of  the  trust  asree- 
tnent  the  company  la  required  to  malntali 
net  quick  aasota  to  at  least  IGOO.OOO,  and 
also  to  keep  Its  bufldlnrs.  machlnory  and 
flztures  adequately  Insured  acalnat  loss  and 
damase  by  flra  and  Its  property  Id  tborouBl) 
repair. 

Orldnal  Harint— t7BO.O0O  offered  Bept., 
191S,  by  Carstens  ft  Earless  Ine.,  Beattle.  at 
too  and  Interest. 

Haricet 

New  Torfc— UcDonnell  A  Co. 
Lm  Anfcle^— Drake,  Riley  &  Tbomas. 
Prloe  Baiwe  IBM. 

Bid.  Ask. 

HIch..   9S    Not.    »«  Nov. 

X<ow.   86UDec    »  Dm. 


th«  mtira  Boll  telephone  system  in  C 
fomla,  Oregon,  Washlncton  and  Ida.hOL. 

Prior  Uen — 17,080.000  Home  Ixmr  Dial 
Telepfamia  Co.  1st  ts  of  19SS. 
Tean  ended  Deo,  81  (oonaoUdated): 


*  ResL 
SI.S4X.K1I 
1.4SX.S** 
l.«S0.4tl 

s.06».m 


rACmO  TEUBPHONS  «  TBKBOBATB  00. 
1st  ft  Ooll.  Tr.  8.  V.  Os.   Dw  Ja^  I. 

un. 

DatMl  lanuarr  t,  1807.  Xnterert  panbU 
Jan.  and  July  1.  at  Unttod  Statea  Hortnm  * 
Truat  Co.,  New  Torfc,  and  at  San  Frandaoo. 

Tax  StatoB— 1%  TMsrai  Income  Tax  paid 
by  company  without  deduction.  Tax  ntempt  in 
California. 

Anthorlsed   130.000.000 

Ontstandlnr    32,476.000 

Held  In  STP.   >,BH.000 

Deno^lnatloD — Coupon.  11.000.  Redater- 
able  as  to  principal  or  fully  rexlaterable. 
Bctfistered.  81.000.  110.000  and  150.000.  C.  ft 
B.  interebanceable. 

Traileo    Mercantile  Trust  Co.  of  San  Fran- 

«ISBO. 

BodeemaUs  at  110  and  Interest  on  Jan.  t, 
19SS.  or  on  any  Interest  date  thereafter. 

Sin  Una  Fnnd — Annually  nvMlchths  of  1% 
of  the  bonds  outstandlns  from  Jan.  3,  1918. 
for  the  purchase  or  redemption  of  tbese  bonds 
at  not  over  110  and  Intervat.  Bonds  so  ao- 
QUlred  to  be  held  alive  and  Interest  add^  to 
thta  fund.  It  la  eatlmated  that  this  fund  will 
retire  810,000,000  b<mds  by  maturity. 

Orvanlaatton  and  Control — Incorporated  In 
California  In  1800  as  a  consolidation.  In  1916 
the  Southern  California  Telephone  Co.,  a  anb- 
aldiarr,  waa  omuils(>d  to  take  ever  all  the  tele, 
^one  propertlea  In  Lm  Auelea  and  vicinity. 

Contrails  by  tbe  American  Tdephona  ft 
Teterraph  Co,  tbroush  ownership  of  a  ma- 
jority of  Its  capital  stock. 

Capitalisation.  OuUtandlnc. 

Common   118.000,000 

Preforrod    33,000,000 

Fundfd  debt    60.371,900 

BcCTirgd  by  a  first  mortrace  on  the  Bell  Telo- 
pbonp  system  In  San  Francisco,  and  a  a«cond 
mortiritRf  on  what  was  formerly  the  Independ- 
ent t#lppbone  system  In  that  dty,  and  a  first 
lltn.  tbroush  deposit  of  6%  demand  aotss.  on 
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Gross.  Net. 

1920   |S«.408,1I»  86,*70,S97 

•1910   13,688,180  8.642,827 

11918   16.101.774  8,189.469 

1917   >4,6S6.:4S  6.107,110 

1910   21.166,470  4,488.848 

*Flve  months  ended  Deo.  81. 
tSeven  months  ended  July  81. 

XJstcd  on  tbe  New  Torfc.  Boatm  rad 
Frandaoo  Stock  Bxchanges  and  Dallatad 
Chleaco  Stock  Bxohanae. 

Orlclnal  Market — Offered  In  1009  bqr  J.  P. 
Horvan  A  Co..  Kidder,  Peaboy  A  Co..  and  ta 
1910  by  Bond  A  Goodwin  and  N.  W.  Harrla  ft 
Co..  New  Tork:  and  81,000.000  offered  la  1*11 
by  Harris.  Forbea  *  Co..  New  Tork.  at  99  aad 
InUrest.  81,000.000  oftervd  Jan..  1914.  tar  Leo. 
Hlrrlnaon  ft  Co..  Boston,  etc,  at  »SM  nAd  to- 
tereat. 

Nefp  Tark-^oaeph  Tlljnan.  HartaboriM  * 
Battalia,  T.  U  MacDotiald.  Sntro  Broa.  ft 

Co. 

Vom  Angvlaa— CItlsens  National  BtUkk, 
San  DI«o— BIyth,  WIttar  ft  Co, 
Baa  »rMBlBe»— Blyth.  Witt«r  ft  Co..  Botra 
Bros,  ft  Co. 

Pries  Bancs— M.  T.  8.  B. 

Jan.  1,  '18,  to  Jan.  1.  'tl  IM* 
High  101    Sept.  II, '»  8S«  Mar  1 

Low.    7«%lUjS0,'lt  7811  Mar  S* 


PACKARD  MOTOB  CAB  CO.  It-Tfw  ft*. 
Due  Apr.  U,  1S31. 

Dated  Apr.  16.  1931.  Intaraet  payable 
Apr.  16  and  Oct.  16.  at  Qnaranty  Troat  Oa, 
Now  Tork. 

Tax  Status— Payment  of  Federal  iDcoma 
Tax  not  assumed  by  company.  PmibvI* 
vanta  Stat*  Tax  rafnndad. 

Aothorlaad   |ie.«0«.OM 

Outataadtac  1«,M0.«M 

Purpose  of  Issne  To  tak«  op  ouiianl 
bank  loans  which  were  Inrurrod  larvatj  M 
the  production  ot  the  new  Single  Six  car. 

DenomlmitloBa— Coupon.  11.000  and  8fM: 
Interchangeable,  and  reglsterable  as  to  prin- 
cipal. 

Tnurt«e— Guaranty  Trust  Co.,  New  Tork. 
Redecsnable  as  a  whole  only  tm  any  In- 
terest <!a(e  on  SO  days'  notice,  at  107  U  and 
interest  on  or  before  April,  and  at  lOl  and 

Interest  thereafter. 

Redemption  Fnnd— Tbe    company  cots* 

nants  to  set  aside  quarterly  sums  equal  an* 
nually  to  1-10  of  the  largest  amount  of 
these  bonds  whioh  has  ever  been  ontstand. 
Ing,  such  sums  to  be  used,  as  far  as  possi- 
ble, for  the  purrhase  of  bonds  In  the  opsa 
market  at  not  exceeding  106  and  InteresL 
If  any  quarterly  sum  Is  not  exhausted  br 
such  purchases  the  balance  Is  to  revert  ta 
the  company. 

Oncnntsntlon— Incorporated  In  Michigan  a 
1909  as  succpssor  to  a  West  Virginia  cor> 
poratlon  oragnlsed  In  1900. 

Cnpitnlliatlon.  OutMandtng. 

Common   811.886.109 

Prpfcrred    14.788.000 

Funrted  debt    lO.OOO.OH 

Recortty — A  dirert  obllgailon  at  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of^e  Inds^ttira  the 
company  eovananta 
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ons  ortne  inasnttii 


Jot  to  mortKUKB  or  pledge  any  of  tta 
perty  nor  norm  ft  any  mbal  diary  com- 
iy  M  to  do  except  (or  pledgea  of  porsonal 
perty  in  the  ordinary  coarse  of  bualnen 
secure  obUffntiona  maturliiK  within  13 
ntba  from  their  date.  This  provialoQ. 
h-ever,  shall  not  prohibit  purchase  money 
rtengeB  or  oth^r  Hens  not  exceeding  7S%' 
the  cost  of  additional  property  acquired 
at  new  construction  upon  properties  tlien 
led. 

o  malntAtn  ai^RroKate  current  assets 
al  to  At  least  176%  of  all  liabilities.  ln< 
itnff  these  bonds,  and  total  tangible 
^ts  equal  to  at  lenst  350%  of  all  llablli- 
,  ail  as  denned  In  the  Trust  ABreement. 
■n  ended  Ang:,  31: 

Grosa  •Net. 

I   IGS.891.EIS  |9.4IE,SST 

)   GS.]80,66S  11.60a,;39 

I   &0,493.se2  1S,S48,8S1 

  40,I9S.4GS  6,7I>,777 

Before  Intfreat, 

i-lcliutl     Market  —  $10,000,000:  offered 

II,  1921,  by  Guaranty  Trust  Co.  of  New 
k.  National  City  Company  and  Uont- 
tery  A  Co.,  at  100  and  Interest. 


and  to  aeeurs  the  perform anoe  of  whieb  tbe 
entire  capital  stook  of  tbls  company  la  depot- 

Ited. 

IjeirnI  for  savlan  banks  In  N.  B.  and  R.  I. 
Listed  on  tbe  New  Tork  and  Chlcaco  Btock 
ViXctaanaes* 

Ori^nal  HBriMl--sa.OO«.a»  ottered  JannafT, 
ItlS.  by  Wn.  A.  Read  *  Co.  and  Kean,  T«y^ 
lor  A  Ce>.  New  York,  Chieaso,  etc..  the  Union 
Trust  Co.  and  Herdiuiti  Loan  it  Trust  Co.. 
Chicago:  First  National  Bank  and  Second 
Ward  Savtnca  Bank.  Hllwaukse:  Uereantlle 
Trust  Co..  St.  Louis:  Northwestern  Trust  Co.. 
St.  Paul,  and  Commerce  Trust  Co..  Kanm 
City.  Ho.,  at  par  and  Interest. 

Market. 

New  Tork — Ambrose  Clark  A  Co.,  Con- 
stable &  Fleming,  R.  W.  Pressprlch  *  Co., 
Vllfts  &  Hlckey. 

Koehestcr— Rc»chwter  Trust  A  Safe  De- 
posit Co. 

Chlcttgc — Merchants  Loan  A  Trust  Co. 
Price  Ranee— N.  T.  B.  B. 
Jan.  I,  •!«,  to  Jon.  1,  '21  19«0 
High    101  Jan.  12, '17  78H  Sept.  IS 

Low.     '  7S  Sept   3.  'SO  7S     Sept  3 


>L'CAH  ft  ILLINOIS  RAn.ROAD  CO.  Ut 
dO-Ycar  ».  F.  4^.  Doe  July  1.  IMS. 
stc<  Jnly  I,  191B.  Interest  payable  Jan* 
'  1  and  July  1.  In  New  Tork  and  Chicago. 
IX  Btntw— Faymsnt  of  Fedwml  Income 
not  assumed  by  company. 

riborisfd   tT.OOO.OOO 

itstandtns   ,..  E.000.900 

•served  for  Ext   1,000,000 

■norolnatton — Coupon,  11,000.  Reslsterable 

0  principal  or  exchangeable  tor  fully  regls- 

1  bonds.  Registered,  11.000  and  multiples. 
>on  and  registered  bonds  Interetaangeabls. 
nurtc^— Union  Trust  Co.,  Chicago. 
tUHWrteed  jointly  snd  severally  as  to 
Bipal.  Interest  and  sinking  fund  by  endorse- 
t  by  tbe  Chicago.  Burlington  A  Qulncr 
road  Co.  and  the  NashvUte.  Chattanooga  * 
LrfiulB  Railway. 

nkli«  Fund — Beginning  Hay  1.  1931,  an- 
payments  suffldent  to  retire  tbe  entire 
1  at  maturity.    The  annual  payments  for 
13,500.000  now  outstanding  will  amount  to 
,000    annually.     Bonds  .  are    to  be  pur- 
if>d  at  not  exoeeedtng  lOSH  and  Interest,  or 
)t  BO  cbtalnabte,  to  be  drawn  by  lot  at  this 
s  on  the  succeeding  first  day  of  July.  Flf- 
days*  published  notice  shall  be  given  of 
tmnds  called.     Bonds  of  this  Issue  may 
l<>posited  In  lieu  of  all  or  part  cash  pay- 
ts.    Bonds  acquired  by  the  sinking  fund 
to  be  cancHled. 

•gaulaallnn  and  Control — Incorporated  In 
In  Kentucky.  The  entire  capital  stock  of 
company  Is  owned  Jointly  by  the  Chicago. 
[Ingten  A  Quincy  Railroad  Co.  and  the 
livllle.  Chattanooga  A  St.  Louis  Railway. 

kpltaltsatlan.  Outstanding. 

mon   SIO.OOO 

aed  debt    E.OOO.OOO 

■enred  by  a  first  mortaaBe  on  a  double 
It  BtPel  bridge,  B.700  feet  In  length,  across 
Ohio  River  from  a  point  near  Hetropolls. 

and  on  1 !  miles  of  railroad  from  tbe 
cucky  terminus  of  the  bridge  to  a  point  near 
ucah.  Ky.,  forming  the  only  direct  con- 
ing link  between  tbe  lines  of  Chicago, 
lington  A  Quincy  Railroad  Co.  and  the 
hvUle.  Chattanooga  A  St.  T^ouls  Railway, 
tber  secured  by  deposit  with  the  Trustee 
in  operstlng  sgreement  In  which  tbe  two 
panles  above  mentioned  covenant  to  use 
property  of  this  company  for  tbe  inter- 
ig«  of  passenger,  freight  and  otber  trafBc. 
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PADVCAH  <Ky.)  ELBOTBIO  CO.  a>TMr  Isl 
Sertea  "A"  fig  and  Series  "B"  6s.  Dw 
Jnly  1.  IWM. 
Dated  Jnly  1.  191S.    Interest  payable  Jan. 
1  and  July  1  at  State  Street  Trust  Company. 
Boston. 

Tax  8t«t»— 1%  Federal  Income  Tax  paM 
by  the  company  wltbmit  deduction. 

Aotboiiscd   It.OOO.OffO 

Onlstanilng: 

Ss  $33S,40(» 

«s   499.000 


730,000 

Reserved  for  Rzt   264.000 

FrovMons  of  Issae~AddItlonal  bonds  arc 
Issuable  only  when  net  earnings  for  tbe  pro- 
ceding  twelve  months  shall  have  been  twlos 
the  Interest  charges  of  all  outstanding  bonds  as 
well  as  those  then  proposed  to  be  Issued  except 
that  tISl.GOO  of  escrow  bonds  can  be  issued 
Irrespective  of  the  net  earnings  of  the  com- 
pany. 

Deasmtnrtlsn — Coupon.  Sl.OOO.  SBOO  and 
1100:  reglsterabls  aa  to  principal,  or  sUhangs- 
able  for  fully  registered  bonds  of  %1,999,  tHO 
and  not  dsnomlnatlcoa. 

Trastee— Stats  Street  Trust  Company,  Bo^ 
ton. 

BtJeemaMo  at  any  time  on  80  days'  notlee 
at  100  and  Interest. 

Orgonlsatlsn — Incorporated  In  Ksntncky  In 
1919,  to  acquire  the  electric  light,  power,  gat 
and  steam  heating  properties  formerly  owned 
by  the  Paduoah  Traction  A  Light  Company, 
which  wa*  foreclosed.  Controls  through  stock 
uwnershlp  the  Padueata  Railway  Company  and 
Paducah  Realty  Co. 

Capitalisation.  Outstanding. 

Common   tESO.SOO 

Funded  debt    1,.!90.400 

Management— Stone  A  Webster,  Boston. 
Mass. 

Sectired  by  a  first  mortgage  on  all  the  prop- 
erty of  the  Company,  Including  plants  supply- 
ing electric  light  and  power,  gas  and  steam 
heat  In  Paducah,  Ky.  Property  covered  In- 
cludes an  electric  station  with  a  rated  capacity 
of  2,140  h.  p.;  gas  works,  with  a  dally  gen- 
erating capacity  of  430,000  cubic  feet:  electrlo 
and  gas  distributing  system:  steam  heating 
mains,  servlne  tbe  central  business  district. 
Further  secured  by  a  pledtrc  of  the  entire  cap- 
ital stock  except  directors'  shares  of  the  Pa- 
ducah Railway  Company  and  Paduo^b^Reatty  | 
Company. 


Digitized  by  V^OOgl 


The  ratlway  compKny  ownm  17  mile*  of 
Standard  gause  «troet  railways  In  Padaoab 
and  the  realty  company  owna  76  mtm  Of 
realty  and  mlacellaneoui  bulldlnss.  Popu- 
lation served  over  S6.00D. 

Blpctrlc  franchise  expires  In  I9I3.  Oas  aad 
•team  heating  franchlaes  not  limited  as  to 
tlms.  On  April  4,  1919.  the  Paducab  Board 
of  Commlssiona  passed  a  new  street  rallwar 
fraachiae  on  the  servloe-at-oost  basis. 
^^Undertios— 1564.400  Dab.  ta,  duo  May  1, 

lean  ended  Dee.  31: 

Gross.  Net.    Int  *  a  P. 

1*>0   $483,670      I13M3S  176,090 

OrlKlnal  Market — 1300.000  6s  olt«red  Nov.. 
1010.  by  Powell.  Oarard  A  Co..  Cbiosso,  Now 
Tork,  etc.  at  96.76  and  Interest. 

„  Market 
CnJcoco — Powell,  Oarard  &  Co. 

Price  Banre  W20 
Series  "B"  Gs  Bid. 

HlBh   91  Oct. 

Low.  


Original  Alarket— 11,000,000  offered  Mar. 

1921,  by  tbe  Merchants  Loan  ft  Trust  Com- 
pany and  P.  B.  Hitchcock  A  Co..  Chlcan, 
at  prices  ranglnR  from  99.60  to  96.60.  ac- 
cording to  maturltlea 


Ask. 
94  Oct. 
88  Hay 


PI^XPTKF  PM-f-K  MII.I.-^  rOMFANV  (TIm-i 
lit  llac  T'.n-h  >uv.  1  iMill  Mily  1 

folIoM-.^    Xlti.Ono    rriiui    NtiT.    I.    Jjiai  to 
I,  Irn  i,;  i:i,--.«Mk*  frniii  Mbv  1. 

llr;:{  li>  Mji>  I,  I'.iu.  iiKl.;  S(.-il>,<HKh  fraiii 
Km,  1,  Hi'M  til  N..V,  I,  |!K>r,.  i„i.|.j  a.!.!., 
Inini  Hill  1,  l!i;'(J  ti.  May  |.  nc'i 
in.I.:  fliLII.IKift  ft..,,,  \„v.  I.  lii'iT  ti>  !^ov 
J,  itul.;  S'-'-.tKly  frciMi  Mm   I,  IM^I 

1,  liiZa,  inci,  lUMl  JV-i.OOfl  1, 

'Way  1,  1J21,    Jhten'sl  piiyatilu  May 

S'teA  J'^JS.gl''Bg^a^  ITiLi. 
byViWSiiJtlSSOTs^SS^^ 

Anttiorlird   tl.OOO  000 

■    Oatstandlnr    1,000,000 

Purpose  of  Issue — To  provide  In  port  for 
additional  bulldlnRs  and  cQiilpment. 

Denominations — Coupon,  tlOO,  $600  and 
$1^00;  refflsterable  aa  to  principal. 

Redeemable  on  any  Interest  date  at  100 
and  Interest  and  a  premium  of  U  of  1  %  for 
each  e  months  of  unexpired  fife  of  tbe 
bonds,  but  not  exceeding  103  ^  and  interest. 

Onaninteed  principal  and  Interest  by  Mr. 
Herman  Paepcke  and  Mr.  Walter  P. 
Pappfke, 

OtranlvaUon— Incorporated  la  Ohio.  Tbe 
company  manufactures  flbre  and  corrugated 
contalncra 

Secured  by  a  first  mortgage  on  all  the 

Sroperty  of  the  company  now  owned  or 
ereaftpr  acquired,  consisting  of  a  morJurn 
steel  and  concrete  two-unit  paper  mill  of 
160  tor.a  dally  capacity,  located  In  Cincin- 
nati. Ohio,  together  with  power  plant  and 
complete  fibre  and  corrugated  bojc  factory 
which,  with  additions  now  contracted  for. 
Will  be  of  Bufflclent  capacity  to  utilize  the 
entire  product  of  the  paper  mill. 

Property  covered  Is  valued  at  $1,008,000. 
Ontput  Contract — A  contract  between  Chi- 
cago Mill  and  I^umber  Company  and  Tli« 
Paepcke  Paper  Mills  Company  whereby  Chi- 
cago Mill  and  Lumher  Company  will  operate 
the  property  for  ten  years,  paying  for  the 
Ufle  thereof  the  sum  of  $1,600,000  plus  taxes, 
malnt ennnre  nnil  Insurnnre,  TliU  contr^rt 
Is  doposlted  with  the  Trustee  nnd  the  pay- 
ments are  to  bo  mnde  semi-annually  direct 
to  the  Trustee  and  In  ."iiifrii'lent  nmounts  to 
pay  Interest  and  principal  of  tlieae  bonds  aa 
they  mature, 

TearA  ended  Dee.  31  (Chicago  Mill  ft  Lum- 
her  Co.): 

Net. 

1910   $1,147,697 

1919   1,198,639 

1918   1,061,668 

1917   836,028 


s.  r. 
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PAUHOLITS.  CO  (THE)  5-Tc»r  7% 
Conv.  Motes.  Doe  Dee.  1,  IMS. 
Dated  Dec  8.  191S.    interest  payable  Joas 
1  and  December  1  In  New  York  and  Mill 
kee. 

Tax  Status — 2%  Federal  Income  Tax 
by  company  without  deductloa. 

Authorized   81.S09,oet 

OntHtandlng  (Jan.  1,  '81)   1,163,20« 

Retired  by  8.  F.    34C.SM 

Purpose  of  Isane— The  proceeds  to  be  oasd 
to  retire  current  Indebtedness  and  to  provl^ 
additional  working  capital. 

DenomlnatioD — Coupon.  $100,  $600  and  81.- 
000,  Reglsterable  as  to  principal. 
Tmstee — Wisconsin  Trust  Co..  Mllwaukoc 
Redeemable  as  a  whole  (but  not  In  part  ex- 
cept with  consent  of  bankers  named  In  inden- 
ture or  through  sinking  fund)  on  any  Intnrrat 
date  on  forty-live  days'  notice. 'as  follows:  Its 
and  accrued  Interest  on  or  before  December  1. 
1919;  102  and  accrued  Interest  after  Deoem- 
ber  1.  1919.  and  on  or  before  I>eoeml>er  L. 
laSO:  lom  and  accrued  Interest  after  Dcm»- 
ber  1,  USO,  and  on  or  before  December  1. 
1)11:  101  and  accrued  Interest  after  Decem- 
ber 1.  ISII,  and  on  or  before  December  1. 
1921,  and  100  U  and  accrued  Interest  aftar 
December  1,  1S22.  and  before  December  1. 
1923. 

Sinking  Fund — The  company  on  or  betor* 
August  1,  191S,  and  annually  thereafter  vp 
to  and  including  August  1.  192*.  shall  par  t« 
the  Trustee  in  cash,  as  a  sinking  fund,  aa 
amount  suRIctent  to  provide  for  the  retirement 
at  tbe  next  succeeding  Interest  date  of  not 
less  than  $160,000  principal  amount  of  tbe 
notes  outstanding.  Tbe  oasb  so  paid  to  ttas 
Trustee  each  year  shall  Include  tbe  aeertwd 
Interest  on  such  principal- a  mount  of  notes  to 
the  next  Interest  date  upon  which  sucb  ae(<« 
mar  be  called  for  redemption,  together  with 
the  premium  applicable  to  tbe  redemptloo  of 
notes  on  sucb  Interest  date.  Tbe  moaers  la 
tbe  sinking  fund  shall  be  applied  by  tbe  Trua- 
tee  to  tbe  purchase  of  tbe  notes  In  tbs  open 
market  at  tbe  lowest  price  then  In  force.  If 
sulllctent  notes  are  not  thus  obtainable  to  ex- 
haust tbe  moneys  In  the  sinking  fund,  tba 
Trustee  shall  draw  by  lot.  not  less  than  (ttrty- 
elght  days  prior  to  the  Interest  date  next  fol- 
lowing the  sinking  fund  parmcnt.  at  the  oall 
price  in  force  on  such  Interest  date,  anlBeleat 
of  notFs  to  exhaust  such  sinking  fund  moasrs. 

Convertible  par  tor  par  at  mnf  time  ea  or 
after  December  1.  1919.  Into  7%  eumulatlva 
preferred  stock  with  adjustment  of  Intereal 
and  dividends.  Notes  called  for  redemptloa 
are  convertible  until  80  days  prior  to  redemp. 
Uon  date. 

OrgaalsaHen — ^The  busfneas  of  the  eompanj 
was  started  In  Hllwankee  in  1884  aa  a  part- 
nership and  was  incorporated  under  tbs  lawa 
of  tbe  state  of  Wisconsin  on  tieoember  89. 
1894>  ss  tbe  B.  3.  Johnson  Soap  Cotnpanr,  In 
1917  the  name  at  the  Company  was  changed 
to  The  Palmollve  Company.  During  1919  ac- 
quired the  Kaola  Co..  of  Portland,  Ore.,  and 
Crystal  Soap  Cc  at  Ifllwaukee. 

The  (Tompanr  manufactures  Palmollve  Soap. 
Palmollve  Toilet  !>pedaltles  and  ether  brands 
of  soap.  Its  products  are  extensively  adver- 
tised. 

Tbe  oompanys  main  plant  Is  loeatcd  at  UI- 
waukee.  Wis.  Tba  Canadian  plant  Is  located 
at  Toronto  and  Is  operated,  by  The  jPahnoUvs 
Company  of  Cana4%-.  Jttdl,  ji^rt(V*pM  stenh 


idpt  dlrectoTB*  qualityins  ahares  Im  owned 
The  P&lmolive  Co.    The  Compftny  malntalna 

warehouaea  throuRbout  ttae  Unltvd  Statea 
I  iilBo  baa  16  branch  offllcea. 
:apltallt&tlon.  Outatandlns. 

miDon   |1,S91,9S7 

eferrad  (7%  cum.)    1,791,046 

nded  debt   1,153.100 

Iwnrttr— A  direct  obllsatlon  oC  the  Com- 
ir.  but  not  secured  hr  a.  mortntce.  Tbaae 
ea  ranatltuta  tbe  only  ftinded  debt  of  tb« 
npuiy.    The  Indentur*  cont&tna  the  follow* 

oovenanta: 

'•o  imm  u  uqr  of  tb»  note*  are  ontatwUUns. 
will  not,  without  the  prior  conaent  of  tbe 
ikera  named  In  the  indenture,  create  anjr 
rtsave,  pledce,  Iten.  encumbranca  or  cbam 
frior  to  the  notes  upon  any  of  tta  rlsbU. 
/lliwea.  franchlMB,  proportlea  (real,  per- 
al  and  mixed),  aaaeta,  aurplus  earnings, 
naa  or  profits,  nor  will  it  Issue,  cuarantee 
cadorae  anr  bonds,  debentures,  notes  or 
evldnnces  of  Indebtednes,  ezoept  as  pur- 
se mtmer  obllsatlona  or  to  evidence  tern- 
ary loans  or  Other  Inddatedacas  Incurred 
current  bualneas  marpoaes  and  maturinc 
bin  not  to  exceed  one  year.  Durinc  the  life 
these  notes  tbe  foreKolns  rstrlotlona  will 
>  apply  lo  tbe  business  and  property  of  Tbe 
mollve  Company  of  Canada.  Limited. 

0  Ions  as  any  of  these  notea  are  outatand- 
It  will  at  all  tlmea  maintain  net  quick 

eta  (including  auch  as  It  may  own  through 
Palmollve  Company  of  Canada.  Iilraited) 

an  amount  equal  to  at  least  160%  of  the 

icipal  of  the  outstanding  notes. 

:  will  not  after  December  1,  1918,  pay  any 

dend  upon  Ita  common  atodc  <otber  than 

.k  dtvidenda  and  3%  in  caah)  except  out  of 
profits  earned  after  September  30,  1918: 

/ided,  however,  that  It  may  pay  a  further 

1  dividend  upon  Its  common  stock  out  of  the 
linss  of  any  period  prior  to  September  10, 
i.  It  It  carries  an  equal  amount  to  a  por- 
tent surplus  account  from  net  profits 
led  after  September  30.  1918.    It  is,  bow- 

eipreaaly  covenanted  that  the  Company 
not  pay  any  dividends  upon  Its  stock, 
jnon  or  preferred.  If  such  payment  would 
jce  the  net  current  aaaeta  below  the  amount 
.ed  io  the  next  preceding  parasraph.  So 
t  as  any  of  the  notea  are  outstanding  tbe 
ipany  will  not  purchaae,  retire  or  liquidate 
of  ita  common  stock,  nor  will  It  distribute 
amounta  carried  to  permanent  surplus  se- 
nt as  above  provided,  nor  will  It  purchaae. 
iem  or  retire  Its  preferred  stock  out  of  sur- 
1  or  earnings  accumulated  before  September 
1018. 

;  will  not  dispose  of  any  aubatantlal  or 
intlal  part  of  Its  flxed  property  or  proper- 

unleas  It  applies  the  proceeds  to  tbe  pur- 
se of  other  fixed  prperty  or  properties  Of 
east  aqual  value  or  to  the  sinking  fund  for 

redemption  of  the  notes  of  this  Issue. 
xa  ended  Dee.  SI: 


IBM 


Orosa. 

0   116,016.917 

9   13,814,364 

8   », 086,200 

T   5,9SG.034 

G   4.108.GD0 


Net.  Int.  A  Taxes. 
1664,236  1346,681 


•634.603 
],118.36S 
»3S,S69 
375,397 


683,067 
433,078 


\tter  taxea.  Interest,  etc. 

rlgloal  Blarket — 11.600,000  oRered  Deoem- 
1916.  by  Spencer  Traak  A  Co.,  New  York. 
,  Bosworth,  Cbanute  A  So.,  Denver,  and 
Tls  F.  Fox  A  Co.  and  Edgar,  Rloker  * 
Ullwaukee.  at  08  and  Interest. 
Market. 

tew  Torfc — Hartahoma  ft  Battella. 
UbnafcM— Edgar   Rlchsr  A  Co.,  First 
iconaiD  0&.  Morris  F.  Fox  *  Co. 


Price  Itange 
Jan.  1,  'U»,  to  Jan.  1,  '«! 

Bid.        Ask.  Bid.  Aak. 

High  100%. '19  103^*19  09  Mar.  101  >i>r. 
Low.    04^ '30  100     '19     94 U  June  100  July 


PAIX>  VERDE  MVTDAI,  WATEB  CO. 
(BlTthe,  Cid.)  1st  Doe  93AM0  oMh 
Feb.  1  from  19X1  to  19SS,  IncliniTe;  awl 

•50,000  in  1036. 
Dated  Feb.  1,  1916.    Intarast  parablo  Fsb. 
and  Aug.  1,  at  Truatee'a  olBoa  or  Bulnr^ 
Truat  Co.,  New  Tork. 

Tax  Statos— 3%  Federal  Inooms  TU  PM 
by  company  without  deduothm.  Tax  axsmpt 
In  Callfomla. 

ADtharixed   $600,000 

Outstanding  (Jan.  1,  '21)  460.000 

Res«r>-ed  for  Ext.   60,000 

Provisions  of  Issue — Additional  bonds  issu- 
able for  76%  of  caah  cost  of  addltlona,  etc 

Denomination — Coupon,  1100,  8600  and 
000. 

Trustee — Los    Angelsi    Tmat    A  "Savlasa 

Bank.  IjOS  Angelfs. 

BedsMnabls  at  103  U  and  Interest  on  any  In- 
terest date, 

OrganlaaHon — ^Inconmrated  in  California  la 
1908,  as  a  mutual  water  oompany. 

Capitalisation.  (Jutstandlng. 

Common   8408,310 

Funded  debt    460.000 

f>eevrai  by  a  first  mortgage  on  wstsr  riilita 
and  irrigation  system  covering  40,600  acros 
of  land  In  the  northerly  part  of  Palo  Vords 
Valley.  In  easterly  part  of  Klverstde  County, 
CaL,  of  which  36,000  acres  are  untler  cultiva- 
tion. Population  served,  between  4,000  and 
6.000.  Water  Is  obtained  from  the  Colorado 
River.  Physical  properties  owned  approlaed 
at  tl.  15 1,000  and  Including  water  rights, 
11,634,000.  Unimproved  land  sella  from  flOO 
to  I12G  per  acre:  Improved,  |176  to  S300. 

Original  Harkct~OAered  by  Wm.  R.  Staats 
Co..  Loa  Angeles,  stc.  April,  131I,  on  a  6% 
basis. 

Hariiet 

Los  An gelea— Drake.  Rlley  &  Thomas. 
Price  Range  19S0— Ask  6.60%  Sept. 


im 


PANtAHEKICAN    PKTBOIiBUH    A  TRANS- 
PORT GO.  1st  lAm  lO-Vear  Marine  E«a^ 
Conv.  Is.    Due  Aag.  1.  USO. 
Dated  Aug.  1,  1020.    Interest  payable  Fab. 
1  and  Aug.  1.  In  New  Tork. 

Tax  Status — 3%  Federal  iDOome  Tax  wdd 
by  the  company  without  deduction.  PennaH- 
vania  SUte  Tax  refunded. 

Anthorlsed   llO.OOO.OOt 

Outstanding  (Jan.  1,  '21)   9.466.600 

Converted    644.500 

Uenomkiatlon — Coupon,  ll.OOO  and  1600. 
Tmstee — Columbia  Truat  Co..  New  Tork. 
Redeemable  at  166  and  Intereat  at  any  time 
on  nine  weeks'  notice. 

SlnUng  Fund — This  company  covenants  to 
pay  the  Trustee  as  a  alnklng  fund  a  sum  of 
11,050,000  per  annum,  payable  In  semi-an- 
nual inatalments  of  1626,000  on  Feb.  1  and 
Aug.  1  of  each  year  commencing  with  Feb.  1, 
192],  These  moneys  are  to  t>e  used  by  the 
Trustee  to  purchase  bonds  of  this  laane  at  not 
over  100  and  Interest.  If  within  30  days 
from  ths  date  of  each  payment  sufllclent  bonda 
are  not  available  for  purchase  at  not  above 
100  and  Interest,  the  unexpended  balance  may 
be  applied  in  the  d  I  aeration  of  the  company 
to  the  purchaae  or  redemption  of  tht  bonds 
at  not  exceeding  106  and  intereat  or  reverts  to 
the  company,  tipon  the  aabjsctlon  by  the  com- 
pany to  the  lien  of  tbe  mortgage  of  additional 
tankar  tonnage  at  tbe  rate  of  llfl 
d.  w.  capacity.    Bonda  aqg)|]fri^  $9^ 


Tlia  railway  company  own*  IT  miles  of 
■tkndard  cause  street  ratlwaya  la  ^tdueah 
and  the  realty  company  owm  TB  man*  off 
nalty  and  mlKellaneoua  bulMlnn.  Popu- 
lation served  over  Ifi.OOO. 

Electric  francblae  expires  In  ISll,  Oaa  and 
tteam  heattns  franchises  not  limited  as  to 
time.  On  April  4,  1919.  the  Paducah  Board 
of  Commissions  passed  a  new  street  railway 
franchise  on  the  servlce-at-oost  basis. 

Underlies— 1664,400  Deb.  fls,  due  May  1, 
ISSS. 

Vtmn  ended  Dec.  31: 

Gro«a.  Net    InL  A  &  F. 

MM   >483,BT0      IISS.SSS  I7S.090 

OrUlnsl  Hariwt— SSOO.OOO  U  offered  Nor.. 
Ilia,  by  Powell.  Oarard  ft  Co..  Cblosco.  New 
Tork.  etc.,  at  tS.76  and  Interest. 

Market 

Chicago — Powell,  Oarard  &  Co. 

Price  Ranse  19S0 

Series  "B"  Ss                  Bid.  Ask. 

Hlgli                                      91  Oct.  94  Oct. 

Low.   MHay 


Orirlnal  Market— 11,000.000  offered  Hay. 
1921,  by  the  Merchants  Loan  A  Trust  Com- 
pany and  F.  B.  Hitchcock  ft  Co.,  Chlc&co. 
at  prices  ranging  from  99.B9  to  f B.tO.  ac- 
cording to  maturities. 


PAKPf'Ki:  rArRRHnXB  rO>n'A>CV  fThe) 
loc  In.  ]>ur  emch  ttov.  1  nnil  ytitr  1  us 
fnllowt:  ftif>,H(t  twom  >'»..  ],  i!ii':i  to 
>OT-  i.  latt,  tacl.i  $4fi."«'  rr,..,i  i, 
UQ3  to  Mfi-y  IBM.  fit<  ■  ;  s^'i-h  ii^hi  from 
Not.  1,  tf>?l  io  Nov.  1,  Vj:r,.  iii.  i  .  Ufi,- 

Kn  fmii)  Mil}   I.  tu  .Mkii    I.  19t7, 

I.  Intl..  «(i.~'.lHltl  rrnni  M>i\    I,  1919 

lo  .Mil)   I,  lifM,  ijifl,  mill  Jf."i,0(Kl  Sav  I, 

Dated  Har  1.  Interest  payable  Uay 

1  and  Nov.  1,  at  Trustee's  office. 

T«x  Status — S%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction. 

Auttiorised  11.000.000 

•    Oatstandlnv    1,000,000 

Purpose  of  Imne — To  provide  In  part  for 
additional  buildings  nnd  eQulpment. 

Denominations — Coupon.  |100.  |600  and 
11,000;  reglsterable  as  to  principal. 

Bedeemable  on  any  Interest  date  at  100 
and  Interest  and  a  premium  of  K  of  1  %  for 
each  6  months  of  unexpired  life  of  the 
bonds,  but  not  exceeding  103U  and  Interest. 

Onanmteed  principal  and  Interest  by  Mr. 
Hermnn  Paepcke  and  Hr.  Walter  P. 
Paepoke. 

Onranliatlon — incorporated  In  Ohio.  The 
company  manufactures  flbre  and  corrugated 
containers. 

Becared  by  a  first  mortgage  on  all  the 

Eroperty  of  the  company  now  owned  or 
erenftpr  nonulred,  coneiBllng  of  a  modwrn 
steel  and  concrete  two-unit  paper  mill  of 
160  tor.a  dally  cHpaclty,  located  fn  Cincin- 
nati, Ohio,  together  with  power  plant  and 
complete  flbre  nnd  corrugated  box  factory 
which,  with  additions  now  contracted  for. 
will  be  of  sufFlrlent  capacity  to  utilise  tbc 
entire  product  of  the  paper  mill. 

Property  covered  Is  valued  at  tS.OOS.OOO. 
Oa^mt  Contract — A  contract  between  CU- 
cago  Mill  and  Lumber  Company  and  Th» 
Paepcke  Paper  Mills  Company  whereby  Chi- 
cago Mill  and  Lumber  Company  will  operate 
the  property  for  ten  years,  paying  for  the 
use  thereof  the  sum  of  Jl.SOO.OOO  plus  taxes, 
malntpnanrc  nml  In.surnnre.  Tlilf  conlrnrt 
Is  deposited  with  the  Trustee  nnd  the  pay- 
ments are  to  be  made  semi-annually  direct 
to  the  Trunteo  nnd  In  suflli'lont  nmnunts  to 
pay  Interest  and  principal  of  these  bonds  as 
they  mature. 

Yearn  ended  Dee.  31  (Chicago  Hill  ft  Lum- 
her  Co.): 

Net. 

1920   (1,247.697 

1919   1.19g.S39 

1918   1,061. SS8 

1917   83E.038 
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PALHOUTE.  00  (TBE)  fr-Tear  7%  8.  V. 
Canv.  Nates.  Dmb  Dee.  1.  IWI. 
Dated  Dea  3.  Interest  payable  Jne 

1  and  Deoember  1  In  New  Tork  and  KUwn- 
kee. 

Tax  8tat«a— 2%  Federal  Incone  Tax  paU 
by  company  without  deduction. 

Anthorised   tl.(M.«M 

Outstanding  (Jan.  1,  'Zl)   1.153.200 

ReUred  by  8.  F.    34<.8e« 

Parpose  of  Issae — The  proceeds  to  fte  nsed 
to  retire  current  Indebtedneaa  and  to  ptoeMe 
additional  working  capital. 

Denomination — Coupon.  8100.  tfiOO  and  81.- 
000.    Reglsterable  as  to  principal. 

Trustee — Wisconsin  Trust  Co.,  ICItwaukea. 
Redeemable  as  a  whole  (but  not  In  part  ex- 
cept with  consent  of  bankers  named  In  Indes- 
ture  or  through  sinking  fund)  on  any  tntsrm 
date  on  forty-live  days'  notice. 'as  follows:  101 
and  accrued  Interest  on  or  before  Deoember  U 
1919;  102  and  accrued  interest  after  Tli  i  mn 
ber  1,  1919.  and  on  or  befors  Deoember  1. 
19S0;  101^  and  accrued  Interest  after  Deoeas- 
ber  1,  and  on  or  before  December  1. 

1911:  lOI  and  accrued  Interest  after  Decsaa- 
ber  1,  1931.  and  on  or  before  December  1. 
1913.  and  100  U  and  accrued  interest  aftsr 
Deoember  1,  19S3.  and  before  December  1. 
1K3. 

Sinking  Fund — The  company  on  or  before 
August  1,  1919.  and  annually  thereafter  9 
to  and  Including  August  1.  1912.  shall  pay  to 
the  Trustee  In  cash,  as  a  sinking  ftmd.  an 
amount  suRlcIent  to  provide  for  the  retli^iueBt 
at  the  next  succeeding  Interest  date  of  net 
less  than  81  GO. 000  principal  amount  of  tbe 
notes  outstanding.  The  t»sh  so  paid  to  tbe 
Trustee  each  year  shall  include  the  aocrasd 
Interest  on  such  principal- a  mount  of  notes  to 
the  next  Interest  date  upon  which  such  notes 
may  be  called  for  redemption,  together  with 
the  premium  applicable  to  the  redemption  at 
notes  on  such  Interest  date.  Tbe  monera  la 
the  sinking  fund  rhall  be  applied  by  tbe  Troe- 
tee  to  the  purchas'-  of  the  notes  In  the  opa 
market  at  the  lowest  price  then  in  fore*.  If 
suffloient  notes  are  not  thus  obtainable  to  ex- 
haust the  moneys  In  the  sinking  fund,  tbs 
Trustee  shall  draw  by  lot.  not  less  than  forty- 
elEht  days  prior  to  the  Interest  date  next  fal< 
lowing  the  sinking  fund  payment,  at  the  oaD 
prioe  in  force  on  such  Interest  date.  snlBeleat 
of  notFB  to  exhaust  such  sinking  fund  monsya. 

Convertible  par  for  par  at  any  time  oo  or 
after  Decomber  1.  1919.  Into  7%  cumulative 
preferred  stock  with  adjustment  of  Interest 
and  dividends.  Notra  calW  for  redemptloa 
are  convertible  until  30  days  prior  to  redemp- 
tion date. 

Organiiatlan — The  business  of  tbe  corapaay 
was  started  in  Milwaukee  In  1S<4  as  a  part- 
nership and  was  incorporated  under  the  tawi 
of  the  state  of  Wisconsin  on  Leeember  3*. 
1894.  ss  the  B.  J.  Johnson  Soap  Company.  la 
1917  the  name  of  the  Company  waa  cbanged 
to  The  Palmollve  Company.  During  1919  ao- 
Qiilred  the  Kaola  Co..  of  Portland.  Ore.,  and 
Crystal  Soap  Co.  of  Milwaukee. 

The  Company  manufaeturco  Palmollve  Soap. 
Palmollve  Toilet  Spedaltles  and  other  braala 
of  soap.  Ite  products  are  extensively  adver- 
tised. 

The  «ompany*s  main  plant  Is  located  at  Mil- 
waukee, Wis.  llie  Canadian  plant  Is  loealsd 
at  Toronto  and  la  oi>erat$^  by  The,  PatanolM 
Cnnpany  of  Canada.  Uf 
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:oept   director*'  auaUtylnr  ahares  )■  ownad 
'  The  Palmoiiva  Co.   Tbe  Company  malntalM 
L    warehoosea  throustaout  the  United  State* 
3d  also  baa  16  brancb  offlioea. 
Capltallaatlon.  Outstandtnc. 

omniOD  11,891,987 

T-eferred  (7%  cum.)    1.791,046 

unded  debt    1,163,200 

Seenrttar — A  direct  obligation  of  the  Com- 
!Lny,  bat  not  aeeured  by  a  mortsac«.  These 
otea  eonatltato  tba  onir  ftnided  debt  ot  the 
ompany.  The  Indenture  contains  tbe  fOllaw- 
ts  corenanta: 

So  lonv  as  any  of  the  notea  are  outstaadlnc. 

will  not.  without  the  prior  consent  ot  tbe 
ankers  named  tn  the  Indenture,  create  any 
tortsase.  pledse.  Hen.  encumbrance  or  tdiarse 
uperlor  to  the  notes  Upon  any  of  Ita  rights, 
rlvllesea.  tranchtses,  properties  <real.  per- 
onal  and  mixed),  aasets.  surplus  earnings, 
icoma  or  profits,  nor  will  It  lasue,  suarantea 
r  endorse  any  bonds,  debentures,  notes  or 
ther  evtdrnoes  of  Indcbtednea.  except  as  pur- 
b&ae  money  obllcatlons  or  to  arldeuce  tem- 
orary  loans  or  other  indebtedneas  Incurred 
or  current  business  purposes  and  maturlnc 
rltHIn  not  to  exceed  one  year.  Durlns  tbe  lite 
if  tbese  notes  the  toresolnc  rstrlotlons  will 
lIso  am>ly  to  the  business  and  property  Ot  The 
'altnoUve  Company  of  Canada,  Umlted. 

So  Ions  as  any  of  these  notes  are  outstand- 
ns  It  will  at  all  ttmea  maintain  net  quick 
Lssets  (includlnc  auch  as  It  may  own  throngh 
me  Palmollve  Company  ot  Canada.  Umlted) 
It  an  amount  eaual  to  at  least  160%  of  the 
>rinc[pal  of  tbe  outstanding  notes. 

It  will  not  after  December  1,  1918,  pay  any 
llvldend  upon  Its  common  stock  (other  than 
■took  dividends  and  8%  in  cash)  except  out  ot 
»rl  proflta  earned  after  September  30,  1918: 
provided,  however,  that  It  may  pay  a  further 
laah  dividend  upon  its  common  atock  out  of  the 
aarnlnss  of  any  period  prior  to  September  30, 
1918,  II  it  carries  an  eaual  amount  to  a  per- 
manent surplus  account  from  net  profits 
earned  after  September  30,  1918.  It  is.  how- 
ever, expressly  covenanted  that  tbe  Company 
will  not  pay  any  dividends  upon  its  stock, 
common  or  preferred.  If  such  payment  would 
reduce  the  net  current  asseta  below  the  amount 
stated  tn  the  next  precedlns  paracrapb.  So 
Ions  as  any  of  the  notes  are  outstandlns  tbe 
Company  will  not  purcbaae,  retire  or  liquidate 
any  ot  ita  common  atock.  nor  will  It  dlatribute 
any  amounta  carried  to  permanent  auiplas  ac- 
count aa  above  provided,  nor  will  It  purchase, 
redeem  or  retire  its  preferred  atock  out  of  sur< 
plus  or  eaminss  accumulated  before  September 
SO,  1918. 

It  will  not  diapoae  of  any  substantial  or 
aaaentlal  part  of  Ita  fixed  property  or  proper- 
tiea  unleaa  it  applies  the  proceeda  to  the  pur- 
chase of  other  fixed  prperty  or  properties  OT 
at  least  equal  value  or  to  the  alnkins  fund  tor 
tbe  redemption  of  the  notes  of  tbls  Issue. 
Tears  ended  Dee.  31: 
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Oroaa. 

1820   118,016.917 

1919   13,814,384 

1918   9,088,300 

1917   6.968,034 

1916   4,108,800 


Nat.  Int.* Taxes. 
1684.335  I84S.881 


•834.803 
1,118.365 
916,369 

375,397 


888.987 
433.978 


Price  RaOfe 
Jan.  1,  >1»,  to  Jw.  1,  'Xl 

Bid.         Ask.  Bid.  Ask. 

Ulsrb  100% '19  lOiH '19  99  Har.  101  ki«r. 
Low.    i\Vt  '20  100     '19     94H  June  100  July 


PALO    VERDB    MVTDAL    WA'TKB  CO. 
(BIythe,  Cal,>  let  «s.   Dne  f30.Me  CMh 
Feb.  1  tram  1921  to  193S»  IneiUlTS;  and 
«ao,000  in  1B36. 
Dated  Feb.  1.  1916.    Interest  payable  Feb. 

and  Auk.  1.  at  Trustee's  offlos  or  Banker^ 

Trust  Co.,  New  York. 
Tax  Status — 1%  Federal  Inooma  Tax  paid 

by  company  without  deduction.    Tax  exoapt 

In  California. 

AnthoTixed   8600. 000 

Outataadinf  (Jan.  I,  '31)   4GO.00O 

Rescr\-ed  lor  Ext.   50,000 

Frovlslons  of  Issue — Additional  bonds  Issu- 
able for  76%  of  cash  coat  of  addltlona,  etc 
Denomination — Coupon,  |IO0,  9500  and  II.. 

000. 

Trustee — Los    Angeles    Trust    ft  'BsTlnn 

Bank.  I^oa  Angelps. 

Kcdeemable  at  102  H  and  Intereat  on  any  ln> 
terest  date. 

Ona^satlaa— Incorporated  In  California  la 
1908,  as  a  mutual  water  company. 

Capitalisation.  Outstandlns. 

Common   8408,310 

Funded  debt    460,000 

Seeured  by  a  first  mortgase  on  water  right! 
and  Irrigation  system  covering  40,600  acres 
ot  land  in  the  northerly  part  of  Palo  Verde 
Valley,  In  easterly  part  of  Riverside  County. 
CaL.  of  which  3G.000  acres  are  under  cultiva- 
tion. Population  served,  between  4.000  and 
6,000.  Water  la  obtained  from  the  Colorado 
River.  Physical  properties  owned  appraised 
at  81,161,000  and  Including  water  rights, 
tl,(i34,D00.  Unimproved  land  sells  from  |100 
to  tl2S  per  acre:  improved,  flTS  to  1300. 

Original  Harkei — Offered  by  Wm.  R.  Staata 
Co..  IjOs  Angeles,  etc.,  April,  ISlli  aa  a  8% 
basis. 

Market 

ixM  Angrcles — Drake,  Riley  A:  Thomas. 
Price  RiM«e  1980— Ask  8.50%  Sept. 


•After  taxea.  Intereat,  etc. 

Original  Market — ll.GOO.OOO  offered  Decem- 
ber, 191S,  by  Spencer  Traak  A  Co.,  New  York, 
etc..  Bosworth,  Chanute  A  So..  Denver,  and 
Uorria  P.  Fox  A  Co.  and  Bdgar.  Rlcker  A 
Co..  Milwaukee,  at  98  and  interest. 

Market. 

New  ToA— Hartahcme  ft  Battelle. 
■Ohnakee— Edgar  Richer  ft  Co.,  First 
-  "Wisconsin  Co.,  Morris  V.  Fox  ft  Co. 


PAK-AHXKICAN    PBTBOLKCH   ft  TRAMS- 
PORT  CO.  1st  Ueo  10-¥ear  MarUie  Baulp. 
Conr,  Ts.    Dae  Ang.  1,  UM. 
Dated  Aug.  1.  1920.    Interest  payabi*  Fab. 

1  and  Aug.  1,  In  New  Tork. 

Tax  Status — 3%  Federal  Idochm  Tax  paM 
by  the  company  without  deduetloa.  Pennsyl- 
vania Bute  Tax  refunded. 

AaOorised   SlO.OOO.OOo 

Outstanding  (Jan.  1,  '31)   9,466,600 

Convnrted    644,800 

Dcnomhmtlon — Coupon,  11,000  and  $580. 
Trustee — Columbia  Trust  Co.,  New  Torit. 
Redeemable  at  106  and  Interest  at  any  time 
on  nine  weeks'  notice. 

Sinking  Fund — Tbls  company  covenants  to 
pay  tba  Trustee  aa  a  alnklng  fund  a  sum  of 
11,060.000  per  annum,  payable  In  aenU-aa- 
nual  Inatalments  ot  8626.000  on  Feb.  1  and 
Aug.  1  of  each  year  commencing  with  Feb.  1, 
1921.  These  moneya  are  to  be  used  by  the 
Trustee  to  purchase  bonds  of  this  lasue  at  not 
over  100  and  Interest.  It  within  3D  days 
from  the  date  of  each  payment  soffldent  bonds 
are  not  available  for  purchaae  at  not  above 
100  and  Interest,  the  unexpended  balance  may 
bo  applied  In  the  diecretlon  of  the  company 
to  the  purchaae  or  redemption  of  tb*  bonds 
at  not  exceeding  106  and  interest  or  reverts  to 
the  company,  npon  tbe  subjection  by  the  com- 
pany to  tbe  lien  of  the  mortgage  ot  additional 
tanker  tonnage  at  the  rate  of  f>0«  per  top 
a.  w.  capacity.   Bonds  p,gi|irt9«^fe©og?fe 
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Ing  fund  ar*  to  to*  oanoelled.  The  oompuv 
la  to  be  credited  on  Ita  alaklns  lUnd  obllsatlon 
with  tbe  principal  unooat  of  bonda  retired 
by  oonveralooB.  Tbe  companr  may  at  Its 
election  deliver  to  tbe  Trustee,  at  the  date 
of  any  alnklnc  fond  vajnuent  banda  of  this 
lasue  at  tbe  then  current  market  price  (not 
azeeedlns  100  and  Interegt)  in  Ilea  of  an 
evalvalant  anumnt  oC  eaab. 

OosrcrtUde  at  any  time  Into  tbe  Claaa  B 
Common  Stock  oC  tbla  company  at  II4S  per 
•bare,    tbat    Is    |2.eO0    principal   amount  of 
bonda  are  to  be  exchanBreable  for  11,000  par 
value  ClBBB  B  Common  Stock  (10  abarea  of 
$S0  par  value  eacta).    At  the  time  of  oonver- 
■lona,  a  caab  adjnatment  la  to  be  made  of 
dlvldenda  declared  and  accrued  Interest.  If 
bonds  are  called  for  redemption  prior  to  ma- 
turity tlM  rlsbt  to  onmtt  la  to  extend  up  to 
It  dan  prlw  to  tba  data  flxed  for  ndenotlon. 
In  the  went  that  tbia  company  aball  aell  or 
iMM  additional  common  atock  or  Claaa  B 
Common  Btook  (otber  than  tbe  atock  laiuable 
aa  a  atock  dividend  on  July  SI.  1920.  and 
-  rt?"''j.t-han  stock  which  may  be  laaued  In  ex- 
S£Sie"^ftfH^*t2S!S.-Ji'  «>•  Mexljjan  Petroleum 
CoTLtd.,  ot  DelawiJaifis^'l  «l«o  other  than 
atock  laaued  upon  the  oSwjjWalon  of  bonda) 
at  leaa  than  1146  per  aharerTNtf  bondholdera 
wlU  have  the  benefit  of  a  reduoefl 
prim  mm  provided  In  tb*  Indaature.  , 

Orcanlution-^ta  company  waa  IdWv; 
vorated  in  Delaware  In  Pebruary.  1818,  and^ 
is  encasad  directly  or  throusSi  eubaldlarleB  in 
tb«  producUon,  traoaportatlon,  reflnlns  and 
■ate  of  petroleum  and  Ita  by-producta.  At 
tbm  time  of  orBanliatlon  thia  company  ao- 
aulrad  the  foUowlna;  (l)  A  majority  intereat 
toppnotmately  61%)  ot  the  toUl  outatanding 
oapttal  atock  of  the  Mexican  Petroleum  Com- 
pany. Ltd..  of  Delaware,  which  wae  organlxed 
taF^toiary.  1B07:  (8)  practically  all  the  cap- 
ital stock  of  a  aubaidlaiy  ownln»  a  Beet  of  7 
tank  ateamera  with  an  anroKate  of  some 
40  000  tons  d.  w,  capacity,  and  (3)  other 
cnritlea  repreaentlng  marketins  facilltlee  In 
Bontta  America  and  oil  holdlnsa  In  California. 
Since  tbat  date  thla  company  haa  aubBtantlaUy 
increaeed  its  holdtnca  nrat.  by  a«iulrln»  aa- 
dltional  amounts  of  the  capital  atock  of  the 
Mexican  Petroleum  Company.  L,td..  of  which 
It  now  owns  about  71%:  second,  by  areatly 
enlarvlnB  Ita  fleet  of  tankers  which  now  con- 
aiata  of  ti  Unkera  <owned)  with  an  anr^ie 
tonnage  of  19!,0!6  tons  d.  w,  capacity,  which 
la  to  be  tncreaaed  by  B  tankera  now  under 
eonatiwitlon,  maklns  a  total  owned  Beet  of 
18  ateamera  with  an  avregate  of  143. B35  tons 
d.  w.  miaolty:  (the  actual  tonnaca  In  the 
aervlce  of  thla  company,  Its  oontrolled  and 
affiliated  companlea  at  present  la  289,306  ton* 
and,  upon  completion  ot  ablpa  under  construc- 
tion and  the  delivery  of  othera  due  under 
charter  eontracta.  thla  total  will  bo  Increased 
to  approximately  376,000  tons):  third,  by  the 
aCQulsltton  and  Jevelopment  of  additional  oil 
properties  In  California  through  Its  subsld- 
larlpa:  and.  tourth.  by  tbe  orsanlxatlon  of  the 
British-Mexican  Petroleum  Compiny,  a  luar- 
ketlns  company  operating  In  Europe.  In  which 
the  company  owns  a  60%  Intereat. 
Capitalisation.  OuUtandlna. 

Common  <Pftr  150)  |60,«77.M0 

Common  "D"  (Par  |60)   2O.0*9.tS0 

Funded  debt    1I.99>,«0S 

Seeared  by  a  Brat  mortsaA  on  a  fleet  of 
tan  steel  tank  aleamahips  asare^tlnc  about 
lOO  070  tons  d.  w.  capacity,  provldlns  modern 
tninaportatlon  facilltlee,  for  tbe  Mexican  Petro- 
leum Co..  Ltd..  of  Delawara.  via.: 


CanytBK 
Capaettjr 

Name.  (barreia)  Btfa. 

Oeorsfl  W.  Baraaa   t«.»0«  mi 

C.  A.  Canllald   <8.SM  mi 

J.  M.  i>anslger   70,00*  ini 

Bdward  U  Doheny   >4.6M  ua 

William  Oraen    70.000  m: 

Paul  H.  Harwood   Ts.ooa  iiii 

Oaorsa  O.  Hmrr   71.000  ttr 

Frederic  R.  Kellosc   70,000  u:t 

8.  IS.  Bpaidinc   73,000  Ui* 

Harold  Walker   TO.Ota  ur 

All  tha  torasoiiu:  vaasala  ara  chaitmd  n 
tna  Hnaataek  Fttrolmim  Cammnr.  a 
diary  of  tbe  Mexican  Petroleum  Campaay.  UL, 
of  Delaware,  and  are  equipped  In  the  mi 
modem  manner  to  Quality  under  tb>  tt%  i 

■tandard  oUMiliatUaa  tor   ii  m 

•varam.ua  of  th«M  ridpa  la  aboA  Orm 
>*flara  and  eiAt  nmntba.    Tha  compaar  !» 
aervea  tbe  right  to  snbatltute  aaothfr  «we 
of  equal  or  greater  toanaga  and  valoe  la 
ot  any  ot  tha  above  spedflod  steamahipa. 

The  mortgage  aecnrlng  tbe  new  bonds  vn- 
vtdea  that  tba  mxamnr  sbaU  eanaa  t*  to  bat 
inaored,  the  steamships  subjected  thmto^  te> 
Ing  the  Ufa  ot  the  b(md%  agalnat  loss  ds» 
age  arising  (ran  the  perUs  of  tba  sea.  » 
eluding  are,  collision  and  aeeldeat  UaUttj 
The  aggregate  amount  tor  which  all  vosA 
stall  be  Insured,  payable  tn  tbe  ev«at  of  tptii 
loss,  ahail  be  equal  to  at  least  iu%  at  m 
principal  amount  of  tha  bonda  ot  thla  Isase 
from  lime  to  time  outatanding.  not  an  saJliw 
^owever,  tbe  full  insurable  vame  of  tbe  w- 
^jg.    Such  Insurance  shall  be  payaMa  ta  tt* 
Tinfcloo,  tor  the  bmafit  «f  tha  bondboMn 
Inaui^ice  money  paid  to  tbe  frtutca,  ta  tfci 
.tH  imlw*  MBplored  tor  tts 

aoquiBUB\n  of  sow  veaaela  to  oa  aubjwraj  te 
the  lien  <»«  tbe  mortgage,  la  to  to  applM  l» 
the  purchawK  of  i,onda  In  tha  open  maiksi  sr 
to  their  redenbgtlon  at  lOB  and  lateMat. 

The  mortgam  j-«n,rlng  tbaae  bopda  will  far 
ttaar  provide  tbat  u„  case  mar  vaaael  mumt 
by  the  lien  of  the  mturtcan  ibgll  to  *-*-''r 
loat  owing  to  any  cause^  not  cenrad  tv  b>- 
Buntnca  the  company  will  Ch>uH  to  ba  aabjertad 
to  tb*  lien  of  aald  mortgace^  task  atsaBaUab 
or  ateamahipa.  In  the  same  TcMiarat  oaadMa 
and  having  an  equal  aggresaf^  welgbt 
tonnage,  or  will  pay  to  the  T^ntee  lor  tb* 
benefit  of  thi>  bondholders,  an  ati,o^f  cash 
equal  to  1106  per  ton  for  eadaSead  w^iht 
ton  of  such  vessel  thus  totally  lo^ 

Nft.  nep'n.       i-L  etc 

1930   18.836.636    31.797.837  i»14M 

Ortelaal  Kaffeel— Sl«,«M.0ft0  Ma. 
1»I0.  by  a  gjBdleato  beadad  by  BtoST^a 
New  Tork.  at  04.60  and  IntM^. 

Market 

New  York — Freeman  A  Co.,  Hartsliona  A 

Dattetle,  T.  Hall  Keyes  *  Co. 

I.OS    Angeles — Brinka.     Hustler    A  Cb 
Drake.  Riley  A  Thomas. 

NanDlego — Blyth.  Witter  A  Co, 

Buffalo— N.  A.  MnfDonnM. 

Philadelphia— niddlo  ft  Henry. 

Chicago — Blnlr  A  Co. 

Ptttsborrh — Stout  A  Co.,  Union  Trust  ^ 
of  Pittsburgh. 

LeBlBtin« — Black.  Fitter  ft  Co 
Price  Range  IfttO 

Bid.  Ask. 

HiKh   94  U  Oct.  SSSept 

Low   90     Aug.    93  Dec. 


PAN-AMKRICAN  RAELBOAO  CO.  lat  Sa.  Da> 
Jan.  1.  1B34. 
Dated  June  1,  1103.    Intereat  payable  Jan. 
and  July  1.  at  Trustee's  offloe. 


IMS 


Default — July  1.  ltl4,.,aBd  aubatqnwrt  «ea- 
mm  la  defatd(.   CZn^r^rflo 


pona 


T^gitizeObyV^OOgle 


IS— Znfomutlon  not  avallmble.  BedwiiiMbls  u  ft  whole  or  In  part  on  any 

A   tS.400.OO0  latereM  data  at  lOSH  and  Interest. 

CUE                                      1,400,000  Orsanlxatton— Incorporated  In  1917.  sucoeed- 

I7.DOO  owned  by  Um  National  Ry.  ins  tbe  Parafflne  Paint  Company,  whloh  waa 

orUclnally  Incorporated  In  1884.  Conaolldatad 

ttlon— Coupon.  11,900.  RedoterabUi  seven  comp&nlea  manuracturins  rooflnct  bolM- 

Lpal.  lu  papera,  palnta.  box  board,  tto. 

-ContlnenUU  *  Comraerolal  Truat  A  CapltallxatioD  Ontatandliur 

ink.   Clitcaco.  Gomroon  (no  par)   »l,fl76  aha, 

bto  at  lOS  and  intvrcot  on  any  to-  Fretorred  (T%  cum.)  t6.740.t84 

Funded  debt    I.4GO,00« 

<cd  &a  to  principal  and  liiluiK  by  Secured  by  a  flrat  mortsa^e  on  all  the  prop- 

al  Itym.  of  Hexloo.  arty  ot  the  oompany.    Plants  ars  located  at 

-Tills  company  was  mersed  into  the  Oakland.  Antloch,  Los  Ancelsa  and  Vernon. 

allwasTB  of  Mexico  ICarch  1,  1914.  Cal..    Sumner.    Fort  AdcsIm.    and  TaooiBa. 

by  ai  flrat  mortsax*  on  MS  mllea  of  ^uh. 

I  San   Geronlmo,  to  ttao  Hats  at  Years  ended  Doe.  SLi 

0  Marlacal,  on  the  border  botwosa  /rS^,, 
d  Ooatamala.                                     ^^20   tt,010.24S 

;h  provide  for  U»  rstlrwneqt  of  thU  "i«,Vtir'  interest: ' ' " 

 ,  ,        -ft.  ...  .J-™*  tt,  laaa  Ortilnal  Harket — |7EO,000    offered  Juno. 

''rS:™"^!!^  ^  n*  interest,  by  Stephens  *  Co.. 

:wlB  &  Co..  Ctaleaso,  and  Geo.  D-  Francisco.  San  Die«o  and  Lo«  Anawla^. 

o..  New  York.  Market 

Market.  8m  Fmadseo    Ryone  A  Co. 

orfc — Fred  H.  Hatch  &  Co.  Price  Raace 

Mm  n   Jan.  1,  19.  to  JMt.  1.  'XI  19X0 

II  t»  Jmmri  ^n^'          1920  Bid.         Aak.  Bid.  A«k. 

io -il    100^12            10  May    SoSiy  '20    7» '20    8.60^  Nov.  7%  Deo. 

1  Jan.    15  July             6  Jan.        July  p^j^j,  UEVUnSQ  COHPANT  BQnto. 
ND^I  TRACTION  CO.  Ist  Bs.  J^IJjjjy.WO^e^b 

^atV^jist..^"'  >  ^DSr-i.v^rSrisfvC'S'rS; 

""Lt^iMm  1500.000  ^^A^XiSSS'"*  deduotlo.n 

ilnatloD-Coupon,    1509    and    tl.999.  ffiS^Sf-^ "  /V.'n  '  V '  mSmo 

able  as  to  principal.  SSSSS^rid         '     " ' 

;^e^rpr^^.n^r^"^^  rsSS^'Sa,."'''" 

SiXn;!^7^&c.rporated    In  «-^-»  * 

ir^T^^'^i^^n^  Traction  Co..  JTST S'uSSi. T  iSTSUS!* 

ownerrtilp  of  entire  capital  stock.    The  o,SShSX^^^JirtS^ZitaObio  In  MU. 

^%hr^w-^  w«n  Tr^"i«?  *  Rellnln.  Company  of  Ohio,  wtilob  was  inoM^ 

!?„      J^Mu™^ Thl^*??.^  »"          ^»  company-,  refinery,  plant 

t  *n«          buolneas  offloe  are  located  at  ToMhh 

ater  Works  A  Electric  Co.  OWo.   In  addition  to  the  refinery,  the  emnpaay 

t»»»"t><™  own.  SCO  mllea  of  pipe  line  to  Ohio 

■  ■; Mooon  produoln«  welU  to  the  Ohio  field:  alwi  owns 

!L      ."  fl™."  ™;;;,;;«*A;';i"o4  ^ri«  throu«h  its  subsidiaries  about  SB  mllM  of  pipe 

Tcd  by  a  first  mort«a«e  on  18.94  mllea  j            ^          tank  tanna  at  Burkbiu^ 

:trle  railway  partly  on  private  rlsbt-of-  r~r.    ~J^^^Zj,^,,^^^ZiT  vl7Z.m  -m^^wwil 

■.™  nrh..iin«       TouBniiiia    w    v«  nctt.  Texaa,  and  Ausuata,  lunsaa.  com- 

iT^s  T^^^^^u^^^""^  S^^o^  ^.i.  capacity  of  1.700  barrel. 

;C<«nrty  e,t«d  to  1950.    The  oo»p«.y  ^'^^'^SSL Outatandin. 

M    t,  .  Common   tS.000.000 

„                   „  -  a  Preferred  (7ft)    1,386.000 

!f'^h*i;*""*.*I!2               *  Funded  debt    8»8,87B 

Uodelphla-Arthur  J.  Sender.  Secured  by  an  eaulpment  truat  agreement  of 

   8T7  tank  care  of  M.  C.  B.  A.  oonatructlon. 

UTINE  COHFAKIBS,  INC.  <THB).  Ut  ^  built  in  accordance  with  the  I.  C.  C.  rulea. 

Hi.  Doe  ntb  Fd».  1.  as  tMmwmttSQMO  of  which  not  less  than  806  oars  are  of  10,000 

iKO  to  lOU]  97S.0M  iKBS  *■  Ittlt  flM<"  mions  capacity  each.  78  cars  are  of  8.D09 

XW  IBSt  te  lOnt  •US.MO  ini  to  UaS.  nitons  each.    The  total  value  of  this  equlp- 

itNlMtre.  ment    Is    reported   as    tl.037,B9S.Ifi.  axalnst 

iM  M.  1.  1918.    Interest  payable  Feb.  ^bicb  the  above  described  oartlfloatsa  are  to 

kvt.  1.  at  8ui  Prancteco.  be  lasued. 

a  gtallft— 1%  Federal  Income  Tax  paid  Years  ended  Got.  8l! 

he  coninny  vltbout  deduction.  •Grose.  INet. 

ilbHrtwi   tl.600,000         iszo   111,108.627  |1,166,9<S 

BtitandhiK  (Jui.  I,  'Sl>   1,460.000         isis   4,118,270  432,SSe 

Stand  ani  Paid   -  60,000        igis   4,883,141  778,e73 

iMirtnitlini  "-TT-T      11.900.     Roctater-      1917   3,610,788  618.190 

I  >s  to  prladpal.  'Inolnde.  set  prOdt.   of   subsidiary  oom- 

ladw-AnilB  CaUfomla  Trust  Company.  panlea.  f'^ /^r^nlr 

Itsndsos.  tAfUr  Federal  taaao.       Digitized  by  V^OO^H 


Orldiwl  BUrkct— I7G0,000  otfered  DMn^r. 
1919.  by  Field,  Rlctiarda  A  Co.,  Clsolsaatl. 
Now  Tork  and  Clevelud.  at  prloea  raaslnc 
from  109  to  97.29  and  Interest  aceordlac  to 
naturltlfl*. 

Uarint 

T<dedo— Collin-Norton  Co. 

Price  Buse  mo— Aak  100  Dec;  90  Sept. 


PABIS-ORUCANS  RAlUtOAD  CO.  6a  (For- 
eign Series).  Redeemable  at  par,  by 
drawincB.  not  later  than  Dec.  1,  19H. 

Dated  Dec.  1,  IS20.  Principal  and  Interent 
<June  1  and  Dec.  1)  payable  at  ofTfce  oC  A. 
laello  &  Co.,  New  York. 

Tax  Statiia — Exempt  from  any  FrenoJ) 
taxes,  preaent  or  future,  U  beld  by  non- 
residents of  France. 

Otttatandinc   50,000.009  franoa. 

Denomlnauoa— Coupon,  1,000  franca. 

Fiscal  As«nt — A.  Iselln  A  Co.,  New  York. 

SInklnr  Vtind — Annualy,  beginning  IDeo. 
I,  1921,  a  gradually  IncreaalDK  number  of 
bonds,  auftlcient  to  retire  the  entire  Issue, 
by  Dec.  1,  1966,  at  par.  The  amortisation 
table  appears  on  tbe  bark  of  each  bond. 

Convertible— The  Company  agrees  to  ez- 
chaagro  any  bond  of  this  Issue  at  Its  Paris 
office  at  an  ytimc  prior  to  the  drawing  of 
such  bond  for  redemption  wltbout  expenos 
for  an  equal  fare  amount  of  Parls-Orleous 
Railroad  Company  6ft  Bonds  (French 
Series).  These  French  Beriea  Bonds  are 
listed  on  the  Paris  Stock  Sixchange,  bat 
holders  thereof  are  subject  to  French  toxea 

Trmish  Gorenunent  Onaranty — Pursuant 
to  an  agreement  between  the  Company  and 
ths  French  Government,  which  was  ap- 
proved by  a  law  enacted  on  November  20, 
lSg3,  the  French  Government  advances  to 
the  Company  In  each  year  any  amount 
necessary,  in  addition  to  the  net  income  of 
the  Company,  to  cover  the  interest  on,  and 
amortisation  of,  its  bonded  Indebtedness, 
and  to  make  an  annual  distribution  on  its 
capital  stock  of  Frs.  56  per  share  of  Fro. 
COO.  Any  amounts  so  advanced  are  to  be 
repaid  with  interest  at  tbe  rate  of  four  per 
cent,  per  annum  out  of  any  future  aurplua 
remaining  after  payment  of  the  dividend  un 
the  Company's  capital  stock.  This  agree- 
ment continues  in  effect  until  December  31, 
19S6  (the  end  of  the  concession  of  the  Com- 
pany), and  contains  similar  provlBlons  for 
the  protection  of  the  bondholders  and  stock- 
holders In  the  event  that  tbe  Government 
should  take  over  the  Company's  propertr 
prior  to  the  end  of  the  concession. 

Organisation — The  Paris-Orleans  Railroad 
Company  system  covers  about  7.800  kilo- 
meters, or  about  4,848  miles.  The  Com- 
pany's lines  serve  the  centrivl  part  of  Prance 
and  provide  a  direct  route  between  Paris 
and  the  important  seaports  of  Bordea'jx, 
Nantes  and  St.  Nasalre.  The  Company  * 
Unas  form  part  of  the  tbrongb  Unas  batwaen 
Paris  and  Southern  France  and  Spain. 

The  Compagnle  du  Cbemln  de  Far  da 
Paris  A'  Orleans  (Paris-Orleans  Railroad 
Company)  was  organised  In  1838  to  operata 
a  railroad  line  between  Paris  and  Orleans. 
As  a  result  of  subsequent  mergers,  purchases 
of  other  companies  and  construction  of  new 
lines,  the  (Company  now  owns  and  operates 
ths  second  largest  railroad  system  In  Francs. 
Capitalisation  Outstanding 

(francs) 

Capital  stock    199.570,000 

Funded  debt   3,730,365,260 

Secority — These  bonds  are  a  direct  obliga- 
tion of  the  Company  and  rank  equally  wttb 
all  of  Its  obligations  now  outstanding. 

Original  Market — £0,000,000  francs  offered 
February,  1S2I,  by  A.  Iselln  A  Co.,  Halsey, 
Stuart  A  Co..  Inc.,  Hemphill,  Noyes  A  Co., 
New  Tork,  at  91  (equlTalent  to  KC.BO  per 
fr.  for  1,000  bond  at  the  prevailing  rate  of 


Mwket 

Mew  YOA— HemphlU,  Noyes  *  Co. 
CMhico— Halaoy,  Stuart  *  Co. 

PARK  •  TILFORD  Deb.  6a.    DM  imam  1. 
1916. 

Dated  June  1.  1006.  Intereat  payaU*  J«b* 
and  Dec.  1.  at  Lincoln  Trust  Co..  New  Tort. 

Tax  Statna— 2%  Federal  iDoeina  Tttx  mM 
by  company  without  doduotloa. 

AntherUed   tS.MQ.M* 

Oatotandtav  (Jan.  1,  '11)  MS*.tM 

Balance  Retired  by  S.  F. 

DeoorainatloB — Coupon,  tSOO  and  Sl.tt*. 

Tnutee— L,lncoln  Trust  Co.,  New  Toi^ 

Sinking  Fond— Began  June  1.  1901,  and  ro- 
qulrea  payments  aufndent  to  retire  I49.M6 
bonds  annually  to  1918;  $10,000  annually  tm 
18Z6  And  9100,000  annually  thereafter, 
are  to  be  purchased  or  redeemed  at  not 
110  and  Interest. 

OisanlsatloD — Incorporated  In  New  Tork  ta 
1909.  Business  founded  in  1S40.  Tbe  om- 
paiw  operates  6  large  staple  and  fancy  gro- 
cery stores  in  New  York  City  and  one  In  WeaC 
Bnd.  N.  J. 

Capitalisation  Ontstandl— 

Common   |2.tB«.Mt 

Funded  debt    1.4>0,OM 

Seeorlty — A  direot  obligation  of  tbe  oompany 
but  not  secured  by  a  mortgage.  The  oompaar 
screes  to  maintain  net  quick  assets  equal  ta 
tbe  par  value  of  bonds  outstanding.    Tbe  ocen- 

Suiy  has  no  outstanding  funded  debt  other 
an  these  debentures,  and  the  indenture*  pro- 
vides that  no  mortgage  can  be  placed  on  say 
of  Its  property,  nor  any  other  bonds  or  de- 
benture! Issued,  wltbout  giving  priority  to  tbla 
Issue. 

Original  Haritet— First  offered  by  Mackay  • 
Co.,  New  Tork,  at  106  and  Interest  In  Aa>» 
190C. 

Market 

New  Tork— Hart Bhome  A  Battelle,  He- 
Cnure,  Jones  A  Reed,  J.  K.  RIcc.  Jr.  A  Cto.. 
Tobey  ft  Kirk. 

Prise  Baaca. 
Jaa.  I.  'IB,  to  Jaa.  1,  *U  UM 

Bid.         Ask.  Bid.  Ask. 

High     >4  'IS     IT  'IS  7t  Jan.    U  Jam. 

Low.      96  '17      70  '17  70  Ave.    TS . 


FABKXB-TOVNO  OOHPANT  (TBn  1st 
Doe  nOO.MO  Av.  1.  l»I8t  SS»»^ 
Ang.  1.  frwn  16W  to  19M,  latdailMi.  aai 
$SS6.DM  Ang.  1,  1»T. 
Dated  Aug.  1.  1917.    Interest  payabl*  rsb. 
I  and  Aug.  1,  in  Boston  or  New  Tork. 

Tax  StatDS — Payment  of  Fadorai  laeoau 
Tax  net  assumed  by  Company. 

AaUwrtsal   9t,»«.99« 

Oatataadlur  (Jan.  1.  'tl)  S.134.W6 

Balaaee  Retired. 

DenamlBBUoa— Coupon.     It.iH.  RssMsr- 
able  as  to  principal. 
Tfaatea   Old  Colony  Trust  Co.,  BoMon. 
BodccawMe  at  109  and  latsvMt  w  aar  !»■ 
tereat  date. 

Making  Fand — Tbe  mortgaga  proridea  far  aa 
aaaual  stumpaga  oharge  of  |9.M  per  M.  «■ 
sprues,  pine  and  balaam  aad  tt.9D  per  BL  M 
hemlock  and  bard  wood.  After  dedaoUav  froa 
this  atumpage  diarga  tbe  notes  cnrrtaUr 
taring  and  the  valna  of  timber  lands  algal  lai 
within  the  year  and  put  under  this  mortsaaa, 
ttaa  balanoe  la  to  bs  nssd  for  the  pin  uhaas  ar 
redemption  of  notsa  of  the  loageac  matarttr. 
or  half  of  tbe  longsat  and  half  of  tha  AwtoM 
maturity.  Two-tblrda  of  the  balaaeo  at  oam- 
Ings  after  payment  of  preferred  dlvMeads  9 
be  added  to  the  Sinking  fund  unleaa  aaad  tot 
permanent  addltloaa  to  the  proparty.  aad  ao 
oash  dlvtdenda  can  bo  paK  oa  tka  oamiasa 
^^^stoek  untU  tU.  ig,^;^^l(^^$i^9g^l.H6^ 


>  ytara  prior  to  Aw.  1.  IBIT,  tits 
nb«r  annuftUy  sold  by  the  oncanl- 
inaumed  bF'  Its  plants  averaged 
vica  tbe  amount  reQulred  to  mmt 

under  this  mortsace. 
in — OrsanlsFd  as  successor  to  the 
;  Co.,  whose  business  was  founded 
1  has  Bctiulred  the  business  and 
)  Hcnrr  Paper  Co.    Owns  all  of 

the  Woodstock  Lumber  Co.  and 
inufacturlns  Co.  The  oompanr  is 
lacturer  or  piano  soundlnc-boards. 
iteriors;  also  deals  extenslveljr  In 
manufactures  paper. 
Ion  OutstSLodlns 

0  par)   SG.oeOshs. 

'%>   13,000.000 

t    S,334.000 

f  a  flmt  lien  on  the  principal 
d  at  Lisbon.  N.  H.,  and  Orleans. 
Iter  land  taoldtnn  of  tbe  comDanr 
Be  of  tbe  entire  capital  stock  of 
ck  Lumber  Co..  and  the  Posey 
IS  Co.  The  combined  timber  hold- 
over 140,000  acres  in  New  Hamp- 
ermont.  The  property  Includes  a 
ton   paper  mill,  tosether  with  a 

1  vround  wood  mill  and  water 
a  aaw  mill  with  a  dally  capacity 

eet.  The  company  owns  409.000,- 
BoCt  wood  and  200,000.000  feet  of 

The  Posey  Manufacturlnc  Co.  has 
bra  manufactured  soundinc  boards 

Wash.  No  dividends  can  ba  paid 
non  stock  until  the  mortsass  haa 

to  $1,600,000. 
aarket— S3.SOO.000    offered  Nov.. 
ker,  Ayllns  Jb  Touns.  Bostoa.  Sta.. 
yield  E%. 

Harket. 
:aker.  Ayllng  A  Toun*. 
I — Baker.  Ayllnr  A  Touns. 
Baker,  Ayllnc  A  Tounc. 


development  of  24,000  h.  p.;  also  on  27  miles 
of  double  circuit  steel  tower  transmission  lines 
to  Columbia  and  sub-station  In  that  city. 

Banbm — See  Columbia  Ry..  O.  *  E.  Co. 

Orldnal  Market — Offered  by  Redmond  *  Coa 
and  Spencer  Trask  ft  Co..  New  Tork,  Ifareh. 
1914,  at  90  and  Interest.    Offered  Oct.,  19IK. 
by  Redmond  ft  Co.,  at  87  and  Interest.  . 
Market. 

New  York — Hartshome  ft  Battelle,  Frsd 
H.  Hatch  ft  Co.,  Rauscher  ft  Uackay.  B«d- 
mond.ft  Co. 

Balttmore — VTm.  K.  Holloway  A  Co. 

Phfladelphla — Bauer,  Starr  ft  Co.,  Henry 
D.  Boennlng  ft  Co.,  Elklns,  Uorrts  *  Co., 
HuQtoon  A  Co.,  UcCown  *  Co. 

Pr:«a  Baxe. 
Jan.  1.  'Id.  to  imm.  1,  tl  IMO 

Bid.         Ask.  Bid.  Ask. 

Htcb     «•  '1*     >•  '1<  71  '•b.    7*  Jan. 

Low.     Si  'to     B8  '20  64  Dac.    iS  Ds& 


%U  FOWKB  CO.  (mB>  la*  a.  V. 

■e  April  u  itn. 

K.  1.  1912.    Intsrert  payable  April 

at  Trustee's  oOloa. 
IS— 3%  Federal  tnoora*  Tax  paid 

without  dednetton. 

1   S2.000.e00 

inc    2,910,000 

.7f   90,000 

tlon— Coupon.     11,000.  Bedster. 
principal. 

Columbia  Trust  Co..  New  Tork, 
lie  at  lOB  and  Interest  on  any  In- 

"ond — Semi-annually.  Jan.  and  July 
I  to  19S1  and  on  Jan.  1.  1B62,  one- 
of  the  total  authorised  Issue  for 
le  or  redemption  of  these  bonds  at 

S  and  interest.  Bonds  so  aoqulred 
alive  and  Interest  thereon  added  to 

It  la  estimated  that  this  fund  will 

of  total  Issue. 

Fd  as  to  principal,  Interest  and 
d  by  endorsement  by  the  Columbia 
»  ft  Blectrlo  Co.  of  Columbia.  S.  C. 
tfctn  aod  Control — Incort>orated  In 
)llna.  The  entire  12.000.000  eom- 
la  owned  by  the  C.  Ry..  G.  ft  B. 

oompanr  doea  tba  entire  atreet 
■  and  electrlo  light  and  power  bnal- 
ilurobla,  S.  C. 

Btloo  Outatandlns 

 12.000.000 

1%  cam.)   300,000 

t)t    2,941,000 

by  a  first  mortsaae  on  a  hydro- 
nt  located  on  the  Broad  River  about 
om  Cotanabla.  B.  C.  with  an  Initial 
t     ».0«l  b.  p.  pad  an  ultimate 

lOtt 


PABSONS  PULP  ft  LVHBBB  CO.  1st  Serial 
6b.  Doe  eenl-aannally  eaA  Hay  aaA 
Nov.  1  from  Nor.  1,  1013.  to  Nor.  1, 
1924.  iacloslTe. 

Dated  November  1,  1909.  Interest  payable 
May  and  Nov.  1,  at  Olrard  Trust  Co..  Fbll^ 
delphla:  Central  Trust  Co.  of  IlL.  Cbloaso,  or 
Bank  of  Scotland,  Londtm,  Bnv. 

Tkx  Statu — 3%  Federal  Inoome  Tax  paM 
by  OMnpany  without  deduction. 

Authorised   ,  IMOO.«0« 

Ootatandlv  <June  1.  *2D>  l,«79.0f* 

Matwcd   ani  PaU   2.201.«OS 

■saswet  for  Btl   '  tO,OM  ■ 

Denoadnatlon — Coopon,  tGOO  and  11,900. 
Bavlsterable  as  to  priaelpaL 

Traatees— Olrard  Trust  Co.  and  CHiarlM  J, 
Rhpadea.  Fhlladelphla. 

BedeemaUe  at  101 M  and  Interest. 

SlaUns  Tumi  IS  per  thousand  feet,  los 
scale,  tor  all  timber  eat.  and  10  esnta  per 
oord  of  wood  out,  as  a  rinkln*  tnnd  to  reUra 
the  principal  of  this  bond  Issue.  Should  tbo 
deposit  exoeod  the  amount  of  bonds  matnrio* 
In  any  rear,  the  Tnistee  la  recnitred  to  par- 
ebaae  or  call  for  redemption,  at  a  pramlnm 
1U%>  the  unmatured  bonds  to  an  amount 
BofRclent  to  exhaust  the  surplus. 

Onanuteed  as  to  principal  and  Interest  W 
William  Whltmer  *  Sons,  Inc..  of  PhlladelpUa 
by  endorsement. 

Onranlsatioa  and  Cenlrel— Incorporated  in 
West  Virginia  as  a  oonsoUdatloa  of  certain 
subsidiaries  of  William  Whltmer  ft  Sons. 

The  entire  SI.OOO.OOO  capital  stocdi  Is  owned 
by  William  Whltmer  ft  Sons.  Inc. 

Capitalisation.  Outstandlns. 

Common   12,000,109 

Funded  debt    1.479.009 

Secared  by  a  first  mortsaxe  on  100.400  acres 
of  timber  land  owned  In  fee  and  on  timber 
deeds  In  63.000  acres  cOntalnlnx  over  1.700,- 
000.000  feet  of  merchantable  timber  In  West 
Vlrplnta  and  North  Carolina  and  on  B5  mites 
of  railroad,  three  saw  mills  and  pulp  mill. 

Original  Market— 13.000.000  offered  In  Feb.. 
1910.  by  A.  B.  Leach  ft  Co.,  New  Tork  and 
Chlcaso:  Clark  L.  Poole  ft  Co.  and  Deritt. 
Tremble  ft  Co.,  Chicago,  at  par  and  Interest. 
Martwt. 

FUfaidaliHiln— Arthur  J.  Bender. 
OfalCMKo— Central  Bend  A  Mortgass  Co, 


PASADENA  ft  HOrNT  LOWE  BAILWAT  00. 
1st  4s.    Due  Jnne  1,  1030. 
Dated  1900.   Interest  payable  June  and  Deob 
1.  at  Trustee's  oOloe  or  Chase  National  Ban^ 
New  Tork. 

Tax  Statu— Payment  of  Federal 
Tax  not  assumed  by  pompaar.  Digitized  by 


>  AathorlBed   SBOD.OOO 

-  OntMAodlBC  480.0M 

Owned  bjr  Fadllv  Etec.  Ky.  Co..  90,000 
ItaniMnlnatton — Coupon,  Sl.OOO.  RaclstcraUtt 
mo  to  prlnelpml. 

'  TrutM — Union  Truot  Co..   San  Francisco, 
Cat. 

RedMmablo  at  104  and  Intereat  on  any  in> 
terest  date  on  tour  wmIu'  notice. 

ainfciiW  Fund — $6,000  annuallr  from  1911  to 
IT.SOO.  1910  to  1911;  SIO.OOO.  19S1  tO 
1926,  and  S12.G0O  annually  thereafter. 

Onanuitccd  aa  to  principal  and  Interest  hj 
the  Lob  Anselei  Rr.  Corp.  and  tbe  I<oa  An- 
■elea  ft  Paaadeaa  Electric  Ry.  Co. 

Oonlrol — Absorbed  by  tbe  PaclAc  Eleetrle 
Rr.  Co.,  wbl^  Is  controlled  by  the  Southern 
Pacific  Co.  (brouKb  ownership  of  entire  eapltal 
stock. 

Secarcd  by  a  first  mortsave  on  IntemAan 
ranway  bstween  Pasadena  and  BCount  Lows. 
Cal. 

VndertlM— PaotSo  Bleetrle  Br.  1st  Bsf.  Ss 
of  1961  and  Pac  Bl.  By.  Co.  Is,  lUt. 
Earnings — Ses  Pacific  Bleetrle  Br.  Co.  . 
Market. 

New  York — Bemhard,  Scholle  *  Co. 

Anveles — Cahn,  HcCabo  *  Co.,  Prank 
A  I>wla 
Prie*  Buwe  1«W— Ask  76.  Dec. 

PA8RA1C  *  NEWARK  BLBOTBIC  niAOTlON 
CO.  Ist  01.    Dm  Jtme  1.  US7. 

Dated  Jtme  1,  1897.  Interest  payable  Juno 
1  and  Dec  1,  at  Trustee's  oAo*. 

Tax  Statu — S%  Federal  Inoone  Tax  paM 
by  company  without  deduction. 

Anfhertaed   91.000.000 

OutstaDdtns    CGO.OOO 

VnlMued    460,000 

Defwmlnatlon — Coupon,  (1,000.  Rcdaterable 
as  to  principal. 

Trustee — New  Jersey  Title  Guarantee  ft 
Truet  Co..  Jersey  City.  N.  J, 

Ouaranteed  as  to  principal  and  Interest  by 
the  Consolidated  Traction  Co.  of  New  Jersey. 

Organisation  and  Control — Incorporated  In 
New  Jersey  In  1896. 

Contrplled  by  the  Connolldated  Traction 
Co.  of  New  Jersey,  Ihrouffh  ownership  of  the 
entire  $1,000,000  capital  stock.  The  latter 
company  has  leaseil  It  sproperty  for  909 
years  from  June,  1898,  to  the  North  Jersey 
Street  Ry.  Co.,  whlcb  latter  company  was 
absorbed  In  1901  by  the  Public  Servlcs  Ry. 
Co.  All  obllKBtlons  under  said  lease  have 
been  assumed  by  the  last  named  company. 

Capitalization.  Outstandlns. 

Common   (1,000.000 

Funded  debt   BIO,000 

Second  by  a  first  mortsace  on  10.71  miles 
of  track  from  Passaic  to  Newark,  N.  J. 

Market. 

New  York— W.  E.  R.  Smith  ft  Co. 
Philadelphia — BAmeH  &  Lofland. 

Price  Banse. 
Jan.  1,  'IS.  to  Jan.  1.  '21  19X0 
Bid.         Ask.  Ask. 
High  lOlH'IS    lOSU'lO  SBOct. 
X^w.    60     '30     84     'IB  00  Jan. 

PABSAIC  XJGRTIMO  00.  OsH.  Bl.  DM  Iter 

1.  1MB. 

Dated  lUr  1.  iltB.  IntereM  payable  Kay 
and  Nor,  1,  at  Ouarantr  Ttnet  Co..  Nsw 
York. 

Tax  Status — X%  Federal  Inooroe  Tax  paid 
by  company  without  deduetlon. 

AulhoftEed   I4G0.0O0 

Ontstaadlnc    818.000  . 

Denomination— Coupon.  81.000. 

Trastcs— Ouaranty  Trust  Co.,  New  Tork. 

Conlrol— Mersed  in  1899  Into  tbe  Pateraon 
ft  Panalc  Qas  ft  Btsctrlc  Co. 

UM 


Seenred  by  a  second  mortKaice  on  property 
d^HiTibed  under  Passaic  Gas  1st  d^  which 
see  for  further  detalla 

Underlies— (1.01?,  000  mtorson  *  Vwale 
OuH  ft  Bloc  6. 

Prior  Umu  ISO.  000  Passaic  Ou  Co.  M 
6a. 

Maiket. 

Mew  YMk— W.  B.  R.  Bmlth  *  Cn. 
Pries  Raafs. 
JftM.  1,  'It,  to  Jan.  1,  'tl  iMO 
Bid.  Bid. 
Hlrh  lOOU  '16  M  Hay 

Low.    98     ■!«    M  May 

pATBitaoK  •  PASSAIC  OAS  A  nacmc 

CO.  <THB>  Cods.  Be.   Dw  Mar.  1.  IMS. 
Dated  Mar.  1,  1899.  Interest  payablo  Mar. 

and  Sept.  1,  at  First  National  Bank.  Now 

York,  or  First  National  Bank.  PaterMi.  N.  J. 
Tax  Status — Payment  of  Federal  Incoen* 

Tax  not  assumed  by  company.    Tax  oxonpC 

In  New  Jersey. 

Aothorlsed  IK.ftOO.M 

Oatstoadloar    4.04t,»* 

Beservedfor  PrIw  liens   tSLftO* 

Deuomburtion — Coupon.  |1,M9.  Ito^tar 

able  as  to  principal. 

Tmstee— Pateraon  Safe  Dopoott  *  9raiA 
Co..  Patersott,  N.  J. 

Oiwnnlsatlon  and  Cootrot — Ineorpormtod  tn 
New  Jersey  In  1899  as  a  consolidation  of  tbe 
Peoples'  Oas  Ucht  Co.  of  Paterson,  Patorwa 
Gas  Light  Co..  the  Bdlson  Bleetrle  Illnmlnat- 
Ing  Co.  of  Paterson,  Passaic  LlghtlBC  Co., 
the  LodI  LlBht.  Heat  A  Power  Co.  and  tho 
Passaic  A  Bergen  Oas  Co. 

Tbe  entire  property  Is  leaaed  (or  tM  Fears 
to  the  Public  Service  Conk  of  Now  Jomv 
and  the  leass  on  gas  propertlea  asamed  t* 
the  Public  Service  Qas  Co.  tn  1909  and  tbe 
lease  on  the  electric  propertlea  to  tho  Pnb* 
ttc  Service  Bleetrle  Co.  In  1910.  Ro&taJ, 
Interest  on  bonds  and  8«  «f,OM.H»  caplS 
stock,  of  which  tl69.70t  la  owned  bp  tho 
Public  Service  Cwp. 

Capitalisation.  OutstandtBg. 

Common   f8.9M,0«l 

Funded  debt    K.M«.«*t 

Secured  by  a  mortgage  on  gas  and  electric 

flants  and  distribution  systems  sopplytng 
aterson.  Passaic  and  surrounding  towns 
with  gas  and  electricity.  Fraacmseo  are 
perpetual. 

Prior  licw— IUB,000  Bdlaoa  Bloetrla  D- 
lumlnatlng  Co.  Cona  «s  of  1981,  M«.M* 
Paasale  Oaa  Ugbt  Go.  1st  fs  of  ItUL  and 
8S16.000  aPsaalo  Ucbtlas  Co.  Ooaa.  «( 
19IS.  for  the  retirement  of  hwlch  prorlslw 
Is  made  In  this  mortgnm. 

listed  on  the  New  Tork  and  PhUftdolpUft 
Stock  Bxchnngea. 

Original  BKarket— OlSsred  In  Uarvli.  ISH. 
by  J.  A  w.  sellgman  A  Co.,  Now  Tork.  at 
102U  and  interest. 

Market. 

New  York— W.  E.  R.  Smith  ft  Co. 
Jrroey  City— Oulwater  ft  Wella 
Philadelphia— Barnes  A  Lofland.  Blktaa 
Morris  ft  Co.,  McCewn  A  Co.,  Merley,  Wood 

A  Co. 

Priea  Btaf   W.  T.  &  B. 
Jan.  1.  'U.  to  Jan.  1,  *n  UM 

Bid.  Ask. 

High  102H  Jttly  18,  >lt  ttM  Jan.  10  aJn. 
Low.    98  H  Dec.   8.  '14       70     Doc    T«  Sept. 


PATKB80N  BXTKNSnm  RAILROAD  Oa 
lit  Be.    Doe  June  1.  lOBt. 

Dated  June  I,  1181.  Bxtended  tn  1910  wttb 
Interest  reduced  from  t%.  Interest  aayablo 
June  and  Dec  1,  at  Brie  Railroad  (30.  0^ 
flee.  BO  Chnrch  St..  New  York. 

Tax  atatas  1%  Federal  Income  Tas  paid 
by  company  without  dedscUeo. 

Anthoriaed   nB».Mf 

rSaeslloa     


.Ion  CoupQQ,  SI, 000.  Refflflter- 

rkm::is>Gtl. 

::entra.l  Trust  Co.,  Naw  York. 
UzMi — Proceeds  from  th«  sale  of 
t>e  a.pplled  to  the  redemption  of 
5  ajid  Interett. 

by  tbe  Naw  York,  Suaquebaniia 

R.  R.  Co. 

A.liBorbed  by  the  New  York,  8ua- 
Western  R.  R.  Co.,  which  ta 
>y  ttta  Brie  Railroad  Co.  through 
>f  a  ma.JorU]r  of  ita  capital  stock, 
by  &  first  mortgasa  on  three* 
a.  mile  of  road  from  Broadway  to 
...  Pa.terBOD,  N.  J, 
I — t<r.  Y.,  Suaq.  &  Weatem  Raf.  Ss 
4Ma  of  19X7.  and  Oao.  Ba  of  IBiO. 

jMm — Oraliun,  Panwoa*  Co. 


H  RAILWAY  CO.  Cona.  (now  lat) 
u«  Jmu  1.  1031. 

line  1,  1891.  Interest  payable  Jtme 
^  1,  at  Plrat  National  Bank,  Pat- 
tna — 3%  Federal  Income  Tax  paid 
ly  wltliout  deduction.  Tax  exempt 
eraey. 

,ed    ana    Ootatandlns. .  .$I.3B0.000 
latlon — Coupon,    11.000.  Btdater- 
)  principal. 

— Columbia  Trust  Co.,  New  Tork. 
1  by  the  Publlo  Service  Ry.  Co. 
—Merced   In    1901  with  the  Jersey 
Miken   *  Pateraon  Street  Ry.  Co., 
:ter  company  was  conaoUdated  Into 
>e  Sarrloa  Ry.  Co.  In  1*07.  Thta 
rapany  la  oontrolted  by  tlia  Publla 
:orp.  ot  New  Jersey. 
I  by  a   firat  mortsase  on  a  lam 
the  street  railway  system  In  Pat- 
id  Paaaalc,   N.   J.,   and  Interurban 
nectlns  theae  dUea  wltb  extenalon 
aaamto    to    Oarfleld,    comprtalnc  40 

atreet  railway  track, 
tea— and  Oen.  Sa  of  iBli;  and  Jer- 
r.   Hoboken  A  Pateraon  StrasC 
4a  oC  1S4S.  wUeb  nortsaca  prf- 
retire  this  Issue  at  maturity, 
ava  are  taicluded  In  thoae  of  Publls 
Corp.  of  N.  2. 

Harfcet. 

York— Sam'l  Goldschmldt.  W.  B.  R. 

8c  Co. 

Frlae  Baaca. 

■OS,  to  Jan.  1,  'n 

BM.  Ask. 
121 -09  121 'OB 
TS'IO    101 '18 


1080 

Bid. 
8S  Jan. 
TfiDec. 


tlif  Om.  Ba. 


Newark.  N.  J.  Holders  who  aaesptad  tba 
extnalon  ware  paid  tio  oaata  In  reapeet  to 
each  bimd  axMMsd. 

Market. 

nnaiiinlila — Oraham,  Paraona  A  Co. 
Price  Kajwe. 

Jam.  h'V^f  nm.  I,  tl  UM  - 

Bid.        Aak.  Bid. 
HiBh    lOS  'Ifi    lOS  '16  SB  Jan. 

Low.      SS  -20    lOa  '16  66  Dec. 


180N   RAILWAY  CO. 
M  Oet.  1>  1M4. 

•d  Oct.*  1.  1IB4.  Bxtended  Dot.  1.  Itl4, 
ntercet  reduced  from  6%  to  S%.  In- 
paykble  Aiwil  1  and  Oct.  1,  at  First 
kal  Bank,  Paterson,  N.  J. 

SlalBS— Payment  of  Federal  Income 
lot  asiumed  b7  company.  Tax  exempt 
iw  Jereey. 

lierlHd  aad  Ontstandbw  laoO.OOO 

umbiatlen— Coupon,   11.000.  Be*later- 
ai  to  vrindml.  _ 
utfe>-patenon  Bavlnca  Institution.  Pat- 

,.  N.  J. 

attottUB  at  par  and  interest  on  any 
tit  data. 

■nivtd  br  Um  Public  Servloe  Ry.  Co. 
attil  Baa  Cona.  <a. 

mat*  by  a  lecond  mortvase  on  the  prop- 
ooTcred  by  tbe  Coas.  6s,  see  above. 

rkr  Iiiw-tl.»0.OOO  Cona.  4a  of  IBSI. 

Btotoii  Jam?  City.  Hoboken  A  Patei^ 
nnit  Br.  Co.  IM  4a  ot  lt4fl,  wblob 

ride  to  ntln  Ola  iaane  at  maturity. 

fhW  IbriNt-Oavad  to  S.  B.  Rlppel. 

son 


PATHE    FKEKK8    PHONOGRAPH  COM- 
PANY 3-Year  8%  8.   F.  Conr.  Natoa. 
Due  Anc.  1,  1&S3. 
Doted  Aug  2,  1830.    Interaat  payable  Fab. 

1  and  Aug.  1,  In  New  York. 

Tax  8tHtnfl — 2ft  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorlaed   «2,000,000 

Ootetandlns   l,G00.O0O 

lte«er\-ed  for  Corp.  Purposes..  GDO.OOO 
laeaance  Reatrictlons — Additional  notes  Is- 
suable when  net  quick  assets  of  the  com- 
pany and  Its  aubatdlarles  equal  or  exceed 
1B0%  of  the  notes  outetandlns  and  to  be 
Issued,  and  when  net  earnings,  as  deAned 
In  tha  Indenture  of  the  company  and  Ita 
subsidiaries  for  IX  conaecutlve  of  tbe  pra- 
codlng  14  months,  exceed  4  times  the  an- 
nual Intet-est  requirements  of  all  notes  out- 
standing and  to  be  Issued. 

DeaomlnatlanH — Coupon,  tlOO,  l&OO  and 
(1,000.  InterchaDBenhle  and  relsterable  as  to- 
pgriucipal. 

Trustee— Liberty    National    Bank,  New 

York. 

Redeemable  on  SO  day^  notice  at  lOllfc- 

and  Interest. 

Sinking  Fiind — Bam  I -annual  payments  or 
I20M00  each  beginnlnB  Feb.  1,  1921,  for  the- 
purchase  or  redemption  of  these  notea  at 
not  over  101^  and  Interest. 

Conrertlble  at  any  time  into  common 
notes  acquired  to  be  cancelled. 

OrgaiJiatlon— -Incorporated  In  Delaware  In 
IBia.  Owns  seven-atory  reinforced  concrete 
Brooklyn  factory  where  It  manufacturea 
records  tOK^ther  with  the  sound  productns 
devices,  etc. 

The  company  works  under  a  contract  with 
the  CompRgnle  Oenerale  des  Mahclnt^s 
PariantOB  Pathe  Freres  (of  France),  glvinff 
It  the  exclusive  right  to  use  the  Pathe 
Freres  Trade  Mark  on  phonographs  and 
records  In  North  and  South  America  (ex- 
cept Chile  and  Peru),  Great  Britain,  Ire- 
land and  the  Brltteh  Colonies  (except 
Egypt). 

Ita  production  Is  the  same  as  the  French 
Company  has  made  and  sold  for  years  and 
consists  of  pbonovrapha  and  records 
Through  the  contract  with  the  French  Com- 
pany It  ia  in  touch  with  other  Pathe  Com- 
panlea  and  has  the  benefit  of  exchanges  of 
Ideas,  patents  and  processes. 

The  Pathe  machines  are  constructed  to 
play  not  only  Pathe  but  all  other  diac 
records. 

The  '•ompany  controls  through  100%  stock 
ownership  a  large  cabinet  factory  on  the 
outskirta  of  Long  Island  City,  where  a  build- 
ing of  110.000  eq.  ft.  floor  area  Is  located 
on  six  acres  of  land,  all  owned  by  the  sub- 
sidiary. The  company  also  has  two  safea 
subsidiaries,  and  one  engaged  In  manufac- 
turing, besides  owning  all  the  stock  of  an 
English  manufacturing  and  aelUnB  organisa- 
tion. The  great  bulk  of  the  business  la 
conducted  directly  by  the  parent  company, 
which  also  owns  directly  a  very  targe  per- 
centage of  the  combined  aaaets. 

Capitalisation.  Outatandlnpr. 

Common  11,000,000 

Debenture  stock  (>%)   4B8.000 

Preferred  (8ft >   1,40B,400 

Preferred  (7»>    ,  J?.«" 

Funded  debt   

Credtton  CoBunUt«er-A 


» 


asntlns  tanklnc  and  msrchandiM  creditors 
wa«  omnlKed  In  January,  1921,  and  (ormii- 
latBd  a  plan  for  the  extenalon  of  payments 
uuttl  October,  1931. 

Hecorlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  raortgase-  Un- 
ue.-  tli«  provlBlone  of  the  Indenturu  the  Com- 
pany CDvenanta  that  no  mortgage  or  other 
lien  Hhall  be  plare  I  on  the  property  of  the 
Compiiny  and  Its  eubsi diaries,  and  that  net 
Quick  ^BHetB  will  be  maintained  In  an 
amount  equal  to  1&0%  of  all  notes  at  any 
time  outstanulng. 
Years  tnded  June  30: 

Net. 

19S0   $l,00t.3fll 

1919   477,600 

OrlciiMl  Market— 11.600,000  oIMrsd  8«pt., 

1910,  by  Montgomery  A  Co...  Frazler  &  Uo- 
and  Caaaatt  A  Co..  Philadelphia  and  New 
York,  at  98  M  and  interest. 

Bbiket. 

Philadelphia— Paul  A  Co. 

IMce  Kange  1920 — Ask.  100  Dec,  SS  Oct. 

-PAUL  SMITH'S  BLECTBIO  UOHT  A 
POWER  Jl  BAlUtOAD  CO.  1st  Sa.  Pm 
Not.  1.  1930. 

J>aU4  Nov.  1.  190«.  Interest  pajrablo  liar 
and  Nov.  1.  at  Trustee's  OtBoe, 

Tu  Statqs — Payment  of  Federal  locoms 
Tax  not  assumed  by  compaBT.  Tax  exempt 
In  New  Tork  State. 

Aothorlsfd   Closed  mortgage 

•OotatandlBg   1400.000 

DcnominatloB — Gouiton.  11.000.  Reglster- 
«ble  as  to  principal. 

Trustee — Columbia  Trust  Co..  New  York. 

BcdeemaU*  on  any  IntereH  date  at  lOfi 
ud  Interest. 

Ois»aUBtl«»— Incorporated  In  New  Tork  la 
1901. 

Capitalisation.  Outstanding. 

Common   $100,000 

Funded  debt    400.000 

Bcenred  by  a  first  mortgags  on  tlirea  hy- 
dro electric  plants,  total  oapadtr  4.EtO  h. 
p.,  to  miles  of  transmission  lines  on  pri- 
vate rlKht  of-way.  which  supplies  electricity 
to  the  towns  of  Baranae  I<sKe.  Z^ska  Plaeld. 
An  Sable  Forks.  Lyon  Uountain  and  other 
vtUagea  In  the  Adlraadadts.  as  well  as  on 
seven  mllea  of  electric  raUway  track  from 
Lake  Clear  Jet.  to  Pint  Smitb'a  and  0.000 
acres  of  land.  Hauls  Pullman  and  other 
heavy  train  eQulpment  oC  the  New  Tork  Cen- 
tral Lines. 

Tears  enicd  Dee.  SI: 

GroHs.  Net.   Int.  &  Rent 

1920   tlfi8,026         I3G.15B  |IO,000 

1919   118,05!  44,S<6  20,000 

1918   121,2711  43,198  20.000 

19IT   129.643  92,014  lO.OflO 

191fi   100,471  97.603  !O.OftO 

Original  Market— Offered  In  1011  by  W. 
M.  Coler  ft  Co.,  New  Tork,  at  07H  and  In- 
terost. 

Market. 

Syraesae — City  National  Bank. 


(THE)  (OF  NEW 
B,      Due  Mar  1. 


PAWTUCKET   GAS  CO. 
JERSET)  CoU.  Tr. 
1038. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1.  at  Sluter  Trust  Co..  Pawtuoket, 
B.  I. 

Tax  Status — Z%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlied   Closed  mortgage 

Outstanding   tl.400.000 

DcnomtnatioB — Coupon,  t  G  00  and  1 1, 00  0. 

Trustee — Slater  Trust  Co.,  Pawtuoket,  R.  I. 

Redeemable  as  a  whole  on  any  interest 
date  St  110  and  Interest. 

Organisation  and  OeatrsI  -Inoorponitsd  hi 


New  Jerser  in  IMS.  Owns  th*  entlr*  ITKI.- 
000  capital  stock  of  the  PawtuOket  Oas  Oo. 
of  B.  I.  All  of  the  common  atook  owned  Iv 
the  Blackstonc  Valley  Gag  ft  Electrte  Col 

CapltallsaUoa.  Outstandbs. 

Common   |l.0M.OOt 

Preferred  (B%  cum.)    I.OOO.IM 

Funded  debt    1.400.00i 

Management — Stone  ft  Webster.  Boston. 

Secured  by  a  first  lien  on  entire  '^rWil 
stock  of  Pawtucket  Oas  Co.,  wbleh  owns, 
free  from  debt,  plant  supplying  gas  to  Paw- 
tucket. Central  Falls,  R.  I.,  and  rldalty. 
Population  served,  80,009.  Franohlsea  per- 
petual. 

CadeiUes—Blackatone  Valley  Oas  ft  tOm. 
Co.  6s  of  loss. 
Xandnn— See  B.  V.  O.  ft  B.  Co. 
Hnrtet. 

PrOTldenee— Brown.  Lisle  ft  HarstaalL 

Botaon — Htone  A  Webster. 

Price  Bangs. 
Jan.  1,  'Oe,  to  Jan.  1,  >Z1  1M» 

Bid.        Ask  Bid.  Aak. 

Klgh    93  '09      9G  'uS  TG  Jan.     8S  Jan. 

Low.     tiS  '20      TO  '20  68  Dec     70  l>ec. 


PBABODT'8  LOOTED.  IsO  Serial  Is. 
eadi  Jnae  td,  as  foUowst  tlt.OSft 
to  UM.  $H,000  ltt«  and  IMT.  sad 
000  19Z8  and  19«ft. 

Dated  June  t,  191S.  latemt  payaU*  Joas 
and  Dec.  2.  at  Union  Trust  Corapaav  of  Da- 
trolt.  Mich. 

Tax  Btalos— Sft  Federal  Income  Tax  p*M 
by  company  Wtthcnit  deduction.  Tsx  '"^i—t 
In  Michigan. 

Antbofffscd  S500.000 

Outstanding   l&o.ooo 

ITniaitned    160.000 

Provisions  sf  Issne— Additional  boada  laaw- 
able  for  64  1-3%  of  appraised  value  ot  far- 
ther improvements  and  additions  only 
net  earnings  for  the  two  preceding 
shall  be  not  less  than  three  times  tati 
on  bonds  outstanding  and  to  be  Issued. 

Purpose  of  Issna— To  provide  for  extcnrtoi 
of  present  buildings  and  equipment. 

DenamlnatloBS — Coupon,  ItOO  and  II. 000. 

TrustOG — Canada  Trust  Co..  London.  OnL 

Redeemable  as  a  whole  or  In  part  on  any 
Interest  date  at  101  and  interest  upon  M 
days'  notice. 

Sinking  Fund — Annual  deposits  with  Trus- 
tee of  10%  of  net  earnings  each  year.  In 
case  any  dividends  are  paid  on  company's 
stocks  while  more  than  1900.000  of  this  is- 
sue are  outstanding  an  equal  amount  must 
be  depoaited  with  the  Trustas  for  the  re- 
tirement of  bonds. 

Organlsatisn— BMabllsbed  1907.  at  Windsor. 
Ont.,  and  removed  in  ISIO  to  WalksrvUta. 
Ont.  Is  a  holding  corporation  owning  all 
of  the  real  estate,  buildings  and  machlnwr 
of  the  Lenox  niuvi's  Company,  the  Leather 
Label  Over-Haul  CompeDy  and  the  Ppsbody** 
Company.  ControU  the  above  oompaaiea  and 
also  tb«  Peabady*s  Sales  Corporation  through 
ownership  of  capital  stodt. 

Capitalisation.  Outstandl^ 

Common   n.OI«.OM 

Funded  debt    St«.OM 

Seenivd  by  first  mortgagt  on  sU  ths  land, 
buildings  and  equipment  of  ths  riwnpanr  now 
owned  or  hereafter  aoQtUrsd.  tnolading  plant 
located  at  Sandwich  Stcaet  sad  inatorla 
Road.  WalkervlUo.  Ont.  Appraised  nlas. 
April  SO,  ItlO.  im.SOI.  Cash  apptuMta- 
tlon  for  construotlon  of  now  ImUdlnga  and 
acquisition  of  eoutmneat,  ISM.O00. 

Original  Harkst— Oflsred  Jobs.  Itlt.  ^ 
Oeorgs  M.  Wsat  ft  Oo..  Dstrstt,  aCiMr  n^ 
Interwt. 
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Digitized  by 


j  UGHTINO  *  BAtLBOAD  lat 
e  Oct.   1,  1»0. 
.  1.  IfOO.    Intsrest  payable  AprtI 
at   New  Tork  TruM  Co.,  New 

M — 3%   Federal  InfiOOM  Tu  mU 

without  dednetlon. 
I   17  BO.  000 

UK  (Jan.  I,   4*8.000 

TnMVT    14.000 

i.  F   198,000 

for   Krt   00,000 

tlon — CoopoD.   11.000.  Re«1>ter- 

prladpat. 

New  Tork  Trurt  Co..  New  York, 
le   M   «  irttole  OB  any  Interest 
I  and  iDtereat. 

Fond — AtuniallT.  SIO.SO  per  bond 
npanr  outatandlas  to  be  Inveeted 
r  theae  can  be  obtained  to  yield 
■xsr.  otberwlae  In  any  bonda  Hated 
tr  Tork  Stock  Bxctaanse.  yielding 
%.     iDtereat  on  bonds  In  alnkln* 

ai>i>lled  to  aliens  fund. 
lUm  and  Oeotrol — Incorporated  In 

In  ItOO  aa  ttae  Peekaklll  Uchtinc 
Dt  name  adopted  In  1900.  All  of 
m  atook  owned  by  the  Weatobea- 
Co..  wbloh  la  ooatrolled  by  the 
d  Oaa  Co.  of  Hew  Tork. 
attOB.  Outatandlnr. 

 SBOO.OOO 

[S%  anm.)    130.600 

tbt    «t8.000 

by  a  flrat  mortcase  on  plants  sup- 
>  and  electricity  to  Peekskill.  N. 
on  the  street  railway  ayatem  In 
cmbraelnc  II  inUea  of  traok.  Rall- 
eleetrle  tranditaea  are  perpetual. 

rd  I>ee.  81i 

Net. 
f54,37S 
4S,B0S 


Int.,  etc. 
tB6.23l 
50,14) 
46.482 
40,980 
49.8S3 


GroBB. 
..  t3Se.39». 

294,S1B   

240,767  14.768 

349.4S7  36.393 

327.18G  67,073 

Market. 

lork— Dunham  A  Co..  Flnlay  * 
t.  Frod  H.  Hatch  A  Co.*.  Pouch  A 
?y  A  Kirk,  Watson.  Armstrons  A 

aren — H.  C.  Warren  A  Co.,  Inc. 
dlpUa— Samuel  K.  PhllUpa  A  Co. 

Price  Eaofo. 
».  to  Jan.  I,  tl  ino 
Mrt.       Ask.  Bid.  Ask. 

'00    100  '13  OS  Jan.     99  Jan. 

.  '20     86  '30  76  Dec.    86  Dec. 


SB  TBUCK  A   HOTOB  GOBFOBA- 
I  10-Year  Cony.  6%  Notes.  !>«« 
10,  1930. 

Nov.  10.  191S.    Interest  payable  Hay 
Nov.  10,  at  Truatee'a  otBeo, 
Itataa— Payment   of   Federal  Income 

assumed  by  company. 

iicd   86,000,000 

indin*  (Jan.  1.  '21)  Z,S0G,1S0 

dred  and  Depealted  witb 

■e    3,694.860 

ibiatbiB— Coupon.   11.000.  Bectater- 

te  prlDOlpal. 

« — Bankers  Trust  Co.,  N«w  York. 

nsUe  by  lot  on  or  after  May  10, 
araounti  of  not  leas  than  li. 000. 000 
toterest  date  at  108  and  accrued  In- 

n  to  days'  notice. 

rttUe  at  par  on  or  after  Nov.  10, 
ito  oommon  stock  (par  value  160}  of 
nratlon.  If  called  for  redemption  prlv- 
Fnttnoes  until  80  day*  before  redemp- 
te. 

daaMMi— laeorporated  In  Km.,  1016. 


in  VlT«lnla.  Owns  practically  the  entire  cap- 
ital stock  of  tho  PeeriaM  Motor  Car  Co. 

whose  plant  Is  located  In  Clevoland  and 

covers  20  acres.  ,  ,  ^.  

In  December.  1917.  the  Lone  Uland  City, 
plant  of  the  General  Vohtcle  C&,  Inc.,  (a 
former  aubatdtary)  was  sold  to  the  Oovem- 
ment.  The  latter  corporation  was  dissolved 
In  1919 

Capltallaatlon.  0'i*?!E*»^^'SJ!t 

Common   '^''■''SMSS 

Preferreil  (7%  cum.)   . -5i'?2i! 

Funded  debt   -.v  '  ■  ^. 

8eenrity — ^Tbese  notes  are  the  direct  and 
only  obllmitlon  of  the  Peerleaa  Truck  A  Mo- 
tor Corporation  and  will  represent  the  sole 
debt  (exceptlnv  ordinary  enrrent  worklnc  Ua- 

^''Th'e^noteo  are  secured  by  deposit  with 
the  Troatee  ol  all  ot  the  preferred  and  com- 
mon stocks  of  the  subsidiary  companies  abown 
above.  The  Indenture  eontalna  adequate  pro- 
vision avalnat  the  authorisation  or  creation 
of  any  mortcare.  Hen  or  eharse  whatsoever 
upon  any  of  the  aaaets  or  eamlnsa  of  the 
ezlatlnc  properties  other  than  obllsatlona 
Incurred  tn  the  regular  and  current  conduet 
of  the  buatneaa. 

Cash  and  qniOk  assets  must  at  all  times 
be  maintained  In  ezoesa  of  all  other  liabili- 
ties and  Indebtedness,  secured  and  unsecured, 
to  an  amount  sciual  to  at  least  60%  ol  the 
notes  outstandlna.  Quick  aasets  are  care- 
fully daflned  In  the  trust  Indenture  which 
provides,  araons  other  thlnca.  that  materUto 
and  supplies  Included  shall  be  v^ned  at  ooat 
or  market  value,  whichever  Is  lowor. 

Teara  wded  Dee.  81: 

Orosa.  Met.  Int.ARent. 

1920   I14.81B.066    $1,463,600  J149.807 

IBIS   IZ.SIfS.GOl      1,136,188  166,018 

1B18   U.SaO.OTB     1.074,080  320,113 

lfll7   18.B2M63      1.072,670  aOl.OJJ 

1916   13,636,024     1,7»8,80;  ?52'2J2 

1816   13,390,007      8.308,668  148,013 

Orlainal  Hailtet  —  Offered  Feb..  1916.  br 
Hodenpyl,  Hardy  A  Co.,  New  Tork. 

Market. 

New  York— Ware  A  Tranter. 

Cleveland — Barton  A  Barton. 

Srnmton— WelsBenOuh  8c  Co. 

Fhllndelphla— Bauer,  Starr  A  Co.,  Mo- 
Cown  A  Co. 

Priee  Bance. 
Jan.  1,  '17.  to  Jan.  I,  '21  «9» 

BUI.  ABk.  Bid.  Aflt. 

High  100^4-18  lom -IB  97HJan. 
Low.    5814 '17    65     '17    78     Dec.  80  Doo. 

FEET  BBOB.  MANUFACTUEINQ  CO.  5-Year 
T%  8.  F.  Notes.    Due  July  1.  102S. 
Dated  July  1,  1918.    Interest  payable  Jan. 

1  and  July  1,  at  Lee.  HlsKlnson  A  Co.  In 

Boston  and  New  York,  and  Illinois  Trust  A 

Savlnss  Bank.  Chlcaso. 

Tax  Statos — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   83,600.000 

UntHtoadlnjc  (Jan.  1.  '21)   2.000.000 

KKIred  by  S.  F....«   ^""■.""2,. 

PorooM  of  iBsne— To  reduce  current  UablN 

'^'Denomlnatlan  —  Coupon,  81,000.  8600  and 
1100.     ReElsterable  as  to  prlnelpal. 

Xnistecs — Illinois  Trust  A  Bavlnss  Bank 
and  C.  F.  UoBS,  Cblcaao. 

BedeeiTiable  aa  a  whole  or  In  part  for  slnk- 
Injr  fund  on  any  IntcrfBt  date  after  20  days' 
notice  at  103  on  or  prior  to  July  1,  1910. 
102  durlna  1930.  1014  durlna  1921,  101  dur- 
ln«  1B33  and  1004  Jan.  1,  1998. 

Slakhis  Fond — ^Annually,  oommenclna  on  or 
before  June  1.  1910,  aa  amount  wlvlch  will 
retire  at  least  3860,000  ofD^HMdl 
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jvtr  dortnc  tb«  yean  Iftlt.  Itn  &nd 

Onmnlsatlo* — ^Inoorporftted  In  UIbboutI  In 
1>I9.  BnalDfiw  eaUbllabed  In  1871.  Tbe 
ooraputy  manufactures  aoap  and  droerlne. 
Aa  of  Juir,  Ills,  tha  oompany  waa  produo- 
Ina  at  the  rate  of  about  18.600  boxes  of  soap 
per  day.  and  as  a  by-produat  about  10.- 
440.000  pounds  of  vlycerlne  per  year,  and 
had  about  1,300  employea,  Inctudlns  IIS  trav- 
atlnc  salennen.  The  main  plant  la  looated 
In  Kansas  City,  Kans.  Tbe  company  also 
has  a  plant  at  Berkel«y,  Cat. 

Capitalisation.  Outstandlus. 

Common   11,000,000 

Proferre*  (7%    cum.)    4.000.00D 

Ehindett  debt    2,000.000 

Seeniity — A  direct  obllBatlcn  of  the  com- 
pany, but  not  aeeured  by  a  mortrase,  Tbe 
ooropany  has  no  mortva«e  debt  and  under 
the  provlfllona  of  this  lnd«titure  the  company 
covenants  that  while  any  of  these  notes  are 
outatandlnc  not  to  mortsase  or  pledse  any 
of  Its  planta  or  equipment;  not  to  Issue, 
guarantee  or  endorse  any  bonds,  debentures, 
lons-tlme  notes  or  similar  securities,  except 
for  the  acquisition  of  additional  property, 
and  except  purchase  money  obllcatlons:  to 
maintain  at  all  times  net  quick  assets  equal 
to  at  least  160  per  cent,  of  the  amount  of 
these  notes  outstandlnr. 

Orislnal  Market — 88,600.000  oRered  July 
taiS,  by  Lee,  Hlnlnson  A  Co.,  Boston.  New 
Tork  and  Cblcaso.  and  Ames,  Bmerleh  * 
Co..  Cblcaco  and  Milwaukee,  at  IT  and  ln< 
terest. 

Uarket. 

New  York — Ames,  Emerlch  A  Co. 
Kansan  City.  Ho.— W.  C.  Slyvester  Invest- 
ment Co. 

FhllodelpUa — McCown  &  Co. 

Price  Banco. 
Jan.  I,  '18,  to  Jan.  1,  *S1  1980 

Bid.  Ask.  Bid.  Auk. 

lllgli  101  '19  102^  -IB  B8H  Mar.  lOOU  Jen. 
Low.    9514-20    87      '18     BEHi  Dec.    97 H  July 


Due 


mraXEO  COAIi  CO.  «-Tcar  1st  6s. 
Mardi  1,  1K4. 
Dated  Mar.  1,  1918.    Interest  payable  Mar. 
1  and  Sept.  I.  at  H.  D.  Walbrldce  *  Co., 
New  Tork, 

Tax  Statui — 2%  Federal  Inwme  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Anihcrlzed   8460,000 

Chitfttnndlnir    43:1.000 

Ib  Tmwnry    0,000 

Retired  by  8,  F   IS.OOO 

Denomination — Coupon,    81.000.  Redater- 
able  aa  to  principal. 

TmMtee — Olrard  Trust  Co.,  Philadelphia. 
Redeemable  at  lOSli   and  Interest  on  any 
Interest  data. 

SInklns  Fund — Operative  after  March  1 . 
1B19.  Equivalent  to  not  leas  than  30  cents 
per  arosa  ton  of  coal  mined  dnrlns  the  next 
precedlnc  alx  calendar  mooths,  to  retire  bonds 
at  not  over  lOlH. 

Ortanlzallon— Incorporated  in  Pennsylvania 
May  :<K  'ISIT.  The  cninpnny  haa  a  lO-year 
contrnct  with  the  Fsnn  Public  Hcrvlfe  Corp. 
Tho  nnnual  foal  conmimptlon  of  the  lattor 
comp-*ny  In  1980  was  I90,0€0  tona. 
Capitalisation.  Outatandlns. 

Common   8100.000 

funded  debt   4SS.0OO 

Seeared  by  a  flrat  mortsase  on  all  prop* 
arty  owned  and  leased,  oomprlalnar  62  acres 
of  Biirfuce  land  own-d;  l,90n,ni)o  Krona  tons 
of  coal  owned  outrlcbt:  1,100,000  vroas  tens 
of  eoal  leaaed:  0,000,000  sross  tona  available 
'—  tease,    ulne  No.  1  at  Jobnrtowa  Is  oom- 
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Pletely  eleetrlOed.  Mine  No.  1  at  ClaartUU 
Is  opened  and  development  work  i^'—r'-f-j 
MlD«  No.  3  at  Rockwood  waa  completed  Apctl 
1,  1919,  and  mine  No.  4  at  PhllUpsbars.  May 

1.  1918. 

Oxlslnal  Uarket  —  8460,000  offered  Jaa.. 
1018,  by  DevltL  TreknUe  A  Co..  N«w  York, 
Cblcaso  and  Philadelphia,  and  H.  D.  Wal- 
brldre  ft  Co..  New  Tnfc.  at  ITK  ul  l»- 
tarest. 

Market. 

Spit  y**— Wat«on.  Armatroar  *  Co. 
Fhlladelphla_We1ah  Broa. 

PENINSULA  FARMS  CO<HVANT  lat 
Due  each  July   1  aa  follmra: 
l»83i    (70,000    18M   and  inK: 
i9se:  $ss,ooe  l»tl:  «»0,000  ISS^;  « 
t»Z8;  »106,000  1030;  (835,000  U31. 

Dated  April  1,  IBSl.  Interest  pamble 
Apr.  1  and  Oct.  1  at  First  Paderal  Trasi 
Co..  8«n  Franflsco. 

Tax  Statiu — 2%  Federal  Income  Tax  paM 
by  the  company  without  deduction.  Tax 
exem])t  In  Califomta. 

Authorbed   8000,000 

Oatatandlnr    900.0M 

Purpose  of  Issne — A  portion  of  mon^y  se- 
cured throuffh  present  flnanclns  to  be  used 
to  pay  ott  imlebtednesa,  to  oxtond  irriBKtlcn 
system,  and  to  clear  and  rocialm  additltxuU 
valuable  land.  It  la  conservatively  eatt- 
mated  new  Improvement  will  add  at  least 
8400.000  to  value  of  this  property. 

Denominations — Coupon.  81,000  and  SSOO; 
reglatcrable  as  to  principal. 

Trustee — First  Federal  Trust  Co.,  8aa 
FraU'-tsco. 

Redeemable  on  any  interest  date  on  8t 
days'  notice  at  the  followfnit  prices  plus  In- 
terest: April  1.  1934.  at  105  and  1916  at 
104:   t92S  and  1S26  at  103  and  after  1918 

at  lO^i^. 

Orgranlsntlon — Incorporated   in  Catlfomia. 

SeicnrtHl  liy  a  flrst  moriKAKe  on  the  fol- 
lowInK  property:  10,800  acres  of  farm  land 
appralacd  nt  81.000.000  and  upon  3.000  acres 
of  tlinher  InnO  with  an  estimated  stumpaiee 
of  over  40.i>00,000  feet  of  redwood  timber 
and  over  7,000,000  feet  of  Hr.  Debt  per  acre 
approximately  8^4,  cxrluslvo  of  timberland. 
Average  land  value  per  acre  8165.38.  ex- 
cluMve  of  timber  land.  Average  land  and 
building  value  ner  acre  8187. ST.  exclusive  of 
tlmbor  land.  Agricultural  land  Is  situated 
immediately  south  of  Pescadero.  Cat.,  and 
extends  along  the  ocean  for  npprazlmataly 
ten  miles  with  a  depth  varying  from  thr#e 
to  five  milea  It  is  devoted  to  the  produc- 
tion of  artichokes.  )>eans,  peach,  vetch, 
horneheans  and  other  Inienalve  crops.  Total 
waste  land  Is  approximately  180  acrea 
Artichoke  land  totnis  npproxlmately  t.SEO 
acres,  irarden  truck  land  3,350  acres  and 
grain  land  2.I)S0  ncrea  The  balance  la  ta 
pastures  anH  redwood  lumber. 

Orlrlnnl  Harket—f  B90.000,  offered  Hay, 
1921.  by  Wllliatn  R.  Staata  *  Co.,  San  Fran- 
cisco, etc.,  at  ion  nnii  intereat. 


PBNIN8UIAR  TELBFBOMS  CO.  Ut  9b.  Dm 
SMies  "A."  Jaa.  1.  IHSi  8«rtM  "BT 
Jan.  t.  Un. 
Dated  Feb.  II.  1014.  Xntercat  psLyaU*  Jaa. 
1  and  July  1,  at  Columbia  Tnat  Co..  2twr 
York. 

Tax  Statns — 1%  9<ederal  iDBOme  Tax  saU 

by  company  without  dcdaetlon. 

Aatberlxed   ll.BOO.fM 

Oatstandbw  (Jnn,  l.  -si): 

"A"   eifi.too 

"B"   180.900 

  097,100 


"A"  8«3.800 

•B"   09.100 


ReaerveA 


fMDilREl^  byGoOgl8«.M0 


-Covpoxk.    n.ooo    and  tlOt. 


lirtc*  on  tb*  HoottMl  anS  Ttewlo  Blaaft 


tm  to  ivrindiwl. 
lumbla  Tnut  Co..  H«w  York, 
at    lOB  .utd  latonvt  on  anr 

ttd— Oumul  atlve  moothlT,  becln- 
14.  X>ealcned  to  retlr«  all  bonda 
D  or  befor«  mmturltr. 
D  ud  Oonli  wl— Inoorpotmtod  In 
$01.  Tbe  oompany  Is  a  sub- 
be  Aiaeiiou  Tdsptaone  ft  T*la- 

OQ.  Ontstandlnc. 

 1697,600 

  697,309 

'  s.  first  mortswo  oa  tb«  In- 
l«pb<me  system  In  Tsmps.  FIs., 
9  adjaoent  tbersto.  tosettwr  wltb 
ly  1.500  mUea  of  toll  llnsB  sorv- 
■Uorr.     FranAIss  la  Tampa  sz- 


Dm.  Sit 
Oross. 

1511.022 
2S6.«08 
382.248 
3«7,1S1 
333.36G 


Nat.  Int.  ft  B.F. 
1213,661  »(t8.313 
147,648  6E.05I 
S02,3D7  eS,108 
IBT.SOS  8S.1S0 
168,960  SB,346 
V.  S.  Covt.  compttnsatlOD,  811,- 
ren  tnontha  endlnc  July  SI.  *1S. 
s  operatlDs  expenses,  eto..  dur- 
rlod. 

laAst— Offered  In  Vuvib.  1814.  at 
iterest   by   ComeSbsU  ft  Bleks, 


Wartwt. 

k — Cossoshall  A  Hicks,  Joseph 
li.  MacDonald, 
Pries  Bancs, 
to  Jan.  1,  '21  law 

8er.  "A." 
I.         Aak.  Bid.  Aak. 

C  100  -la  83  Dec  884i  Oct. 
0      S8%  '20.       80  Dec    88%  Dec. 

8er  "B." 
<t    103 'Ifl            83  Dec.    100  May 
9      90  '20    90  Dec. 


.  LTD.,  Int  Sa.   Due  Nn.  I.  IMS. 

IV.  1,  190S.    Interest  payabto  Hay 

V.  1.  at  the  Bsak  of  Mmtreat. 

knd  London. 

tos — Payment   of  Federal  Income 
gmitned  by  company, 
ed  and  Ontstandlnc. .  .12.000.000 
MlOB — Coupon.     1100,     |G00  aod 
edaterable  aa  to  prtnolpal, 
-Royal  Trust  Co..  Hontreal. 
Ue  In  lots  of  not  leas  tban  8S0*,< 
r  Interest  date. 

itlaa  toeorporated  In  lf06  In  Caa- 
reorvanlsatioa  of  tbe  PeniaaB  Haa- 
Co,.  Iitd.  Owns  all  tbs  stock 
LtaoB  Htc.  Co..  Ltd..  and  tbs  Aa- 
tlnc  Co.,  Ltd. 

Mthm.  OutstandlBc. 

 II.1H.600 

tt%  mm.)  I.t7l.000 

ebt    ff.OOO.WO 

etther  by  a  direct  first  mortcace 
flrat  collateral  Iten  on  plants  at 
Braotlord,  Paris,  Tborold  and  Port 
it..  and  at  Coaticook  and  St.  Hy- 
jne.,  nmced  In  tbe  raanafaeture 

and  cotton  coods. 
kd  Dm.  Sit 

Net.    Int.  ft  Depn. 
•t4SO,30a  tioo.ooo 
1.437,293 
1.358,331 
1.136,742 
864.780 


Oroee. 

..  |R.4S9,1B1 

..  S.e4g,3Sl 
. .  M9g.49S 
..  6.149,127 
depreciation. 


229.780 
221,160 
220.2ZS 
126.027 


Orldaal  Maikst— Offered  In  Jan.,  IHt,  tv 
tbe  Bsnk  of  Montreal  and  Cootts  A  Co., 
London,  Bnc..  at  'OTf&  and  IntancL 
Haticet. 

New  York — E.  4  C.  Randalpfa. 

Fries  Kance. 
Jan.  1,  '12.  to  Jan.  1.  '21  19t0 

Bid.         Aak.  Bid.  Ask. 

Hicb  96 'IS  SSU'lS  SB  Jan.  SO  Apr. 
Low.      73  'SO     76     '20        73  Mar.    7B  Mar. 
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FBNN  CENTRAL  UGHT  ft  POWKK  CO.  IsS 

ft  Bef.  Sa,   Doe  April  1.  IWM. 
Dated  April  1.  ISIO.  Interest  payable  April 

and  Oct.  1,  at  Trustee's  oOoe. 
Tax  Statui — 3%  Federal  Inoome  Tax  paid 

by  company  wltbout  deduction.    Tax  exemnt 

In  Fennsylvanta. 

Authorised   Closed  mortcace 

Ontatandlnc  (Jan.  1,  '21)  12,309.600 

Retbvd  by  S.  F   160,000 

Deposited  under  tst  ft  Cons,  fs  148.000 

Rmerved  for  Prior  Liens   160.000 

Denomination— Coupon.    S6M    and  tl.00O« 

Bedaterable  as  to  prlndpat. 
Trastse— Pennsylvania  Co.  for  iBsaranoia 

on  Lives  and  Oraatlac  AnnnlUes.  FUUdsl* 

^la. 

BedeemabU  at  106  and  Interest  April  1. 
1916,  or  on  any  interest  date  thereafter. 

SlnUnr  Fund — 1%  annually  of  outstanding 
bonda.  commenolnc  April  1.  ISIS,  for  tbs 
purcfaaae  or  redemption  of  tbaos  beads  at  aol 
over  105  and  Interest. 

Extension  and  Improvement  .^lod  1%  of 
outstandlnc  bonds  beclnnlnc  Aiwli  1.  ItSS. 
and  annually  thereafter. 

Orcanlastlon — See  1st  ft  Cons.  6a. 

Secured  by  a  first  mottcace  on  caa  plant 
BUpplylnc  Hnntlncdon  and  Lewlaton:  steam 
power  plants  and  ISO  miles  of  transmission 
lines  In  addition  to  distribution  systems  ei- 
tendlnc  alone  the  main  line  of  the  PeoB- 
aylvanla  Railroad  In  Mifflin,  Honttnctan,  Blatr 
and  Cambria  Coontles.  Pa.,  and  aupplylnc 
electric  llftfat  aod  power  to  Altoona.  HolU- 
daysburs.  Huntlncdon.  T.ewlatown  and  twenty 
otber  towns  and  vlllaves  and  also  fnmlShlnc 
power  to  coal  mines  and  indnstrial  plants 
tn  this  territory.  Farther  secured  by  de- 
posit of  all  the  stock  (tEOO.OOO)  and  bonds 
(S600.000)  of  tbe  Psnnsylvsnla  Hydro-electric 
Co.,  owninc  a  combined  steam  and  hydro- 
sleetrio  ptant  fOur  mlleo  west  of  Huntlnc- 
doB  and  an  tbs  stoek  (I1S0.OH)  and  tbs 
bonds  (136.000)  of  the  Lewlstown  ft  Reeds- 
TlUe  Bleotric  Rr.  yraaeblses  are.  In  oplB- 
lon  of  counsel,  porpetu^. 

PHor  Uea— SISB.OOO  llUDin  Co.  Int  la  of 
SS3S, 

Cnlarllso— 1st  ft  Cons.  «b  of  ISSS,  irtMb 
mortcace  provides  for  tbe  retirement  of  this 
Issue. 

EarslBca — See  1st  ft  Cons.  Sc. 
Oriclaal  Harlrae— Offered  la  ISIO,  by  BcM. 
Olendlnnlnc  ft  Co.,  and  W.  H.  Nswbold*i  Boa 
ft  Co.,   Phlladelpbia,   at  S«  and  Interest. 
Market. 
New  York— Dunham  A  Co. 
Phlladrlphta — Artliur  J.  Hendpr.  Henry  D. 
noenninif  &  Cn.,   Jlrowii   Broa.  ft  Co.,  Hun- 
toon  ft  Co..   McCown  A  Co.,    Samuel  Mc- 
Creory  &  Co.,  J.  P.  Majtill  ft  Co.,  Parsly 
nro.1.    A    Co.,   Samuel    K.   Phillips  A  Co.. 
Wurta,  Dulles  A  Co. 

Prise  Baacs. 
Jan.  1.        to  Jan.  1,  '21  IBM 

Rid.         Aak.  Bid.  Aflk. 

Hlffta  103 '16  103  U '10  82  Nov.  Sft-Jline 
Low.      7B-20      80     '20  7^0^^^^Ux 


PENN  OXMTflUUL  UGHT  *  POWSB  OO. 
Irt  >ad  Oou.         Dm  Ttb.  U  IMS. 

DiUsd  Fab.  1,  ISIS.  latflnrt  parablo  Vab. 
•nd  Aus-  1,  at  Trustee's  offlce. 

Tm*  autvm  Paynxnt  of  F»denl  Dwoom 
TU  BOt  mMnmsd  br  oompur*  Tu  ■Bonpt 
In  Femugdvuila. 

AslhHlMi   tT.IOO.OSO 

Onteturtlny    S,MS.OO» 

BoMmdlar  Prior  Um  S.2B*,M0 

Beaarred         Bxt   ^10S,S0D 

PenoBilBrtlow  —  Coapon.  SGOft  ud  tS.IM. 

Beslaterabla  a*  to  principal. 

Tniat«»— Fblladelphia  Tnut  Co.,  Fblladel- 

Pbla. 

Bedeamabls  at  lOS  and  Interest  on  and 
after  Feb,  l.  ISIS. 

SlnUnc  Fand~l%  per  annum  on  ontstand. 
tor  bonds  under  thia  mortfase,  berlnnlnc  In 
IBIS. 

Or«anl»»tlon — Incorporated  Hay  SO.  1901. 
In  Pa.,  aa  Cltlsena  BlectHo  Llcbt,  Heat  * 
Power  Co.:  name  chanced  In  ISIO  to  pre** 
«nt  title.  Consolidation  of  Cltlzana  Ble^ 
trio  Llsbt,  Boat  ft  Power  Co.,  Edison  Bleo- 
trie  niumlnatlns  Co.,  Altoona.  Pa. :  Holll- 
dsTsburc  Electric  LIcbt  ft  Power  Co.,  Hun- 
tlnsdon  Oas  Co.,  Ullflln  County  Oas  ft  8100. 
trio  Co.,  Lewlstown,  Pa.;  Lewlstcwn  LIslit, 
Heat  ft  Power  Co.,  Wilson  Bleotrta  Co.  of 
Huntingdon.  Peteraburs  and  Alexandria.  Pa., 
and  Uouat  Union  I>tsbt  ft  Power  Co.,  of 
Hount  Union,  Pa.  Supplies  electricity  to 
Altoona.  Juntata,  HoUldaysburs,  Dunoana- 
▼lUe,  Huntingdon,  Alexandria,  Peteraburv, 
Lewlstown.  Bumham.  Teacertown  and  Reeda- 
▼lUo  and  Immediate  territory,  and  raa  to 
Huntingdon  and  Lewlstown. 

Controls  through  entire  capital  atock  own- 
ership  the  Pennsylvania  Hydro  Electric  Co.. 
Lewlston  A  Reedavllle  Electric  By.  Co., 
Ponn  Central  Power  A  Transmission  Co.  and 
Northern  Columbia  LI  slit,  Heat  A  Power 
Co. 

Purehaaea  tbs  entire  output  of  tha  Pann- 
aylvania  Hydro-Bleotrlo  Co..  which  owns  a 
combined  water  power  and  steam  station  at 
Warrior  Rldve,  four  miles  west  of  Hunt- 
ingdon, with  a  maximum  oapaolty,  under 
BTdnlmum  water  conditions,  of  8,000  k,  w.: 
under  favorable  condltlona.  9.000  k.  w. 

This  oompany  also  purchases  the  entire 
output  of  the  Fenn  Central  Power  ft  Trans- 
mission Co..  which  owns  a  steam  station  at 
WIlllamsbUTV,  Pa.,  and  has  a  oapaolty  of 
21.000  k.  w. 

Tb»  Penn  Central  LIcht  A  Power  Co.  In 
addition  baa  In  reserve  two  ffeneratlnc  ata- 
tlona  In  Altoona,  Pa.,  and  one  at  Lawla- 
town.  with  a  combined  staam  eapaeltjr  ot 
approximately  1.000  k.  w. 

Capitalization.  Outstandlur. 

Comman   ,  |1.G2S,500 

Preferred  (6%)    1,1S4,000 

Funded  debt    B.fiOl.tOO 

Haoaaemettt  —  Day  ft  Zimmerman.  Ino.. 
Fblladelphla. 

Bscnred  by  a  first  tten  on  new  ateam  pomr 
plant  at  WllUamabunt.  ll  miles  from  Al- 
toona and  property  of  Northern  Cambria 
JMht,  Rett  ft  Power  Co..  Fatttm,  Pa.,  and 
a  mortsace  on  tbe  property  «overod  by  flnrt 
and  reCuBdlnr  mortnase  and  Junior  In  lien 
to  that  mortcasa.  Addttlonalty  secured  to 
pisdm  ot  entlra  atock  {SSCBOO)  and  bonds 
(SS.OOO)  at  tba  Northern  Cambria  Licht.  Heat 
ft  Power  Co.  and  the  entire  atock  (SB.OOO) 
and  bonds  (tl.Slo.OOO)  of  the  Penn  Central 
Power  ft  Transmission  Co.  Hortnca  doaa 
not  contain  tax  free  mvenant.  For  turthar 
details  see  1st  ft  BeC.  Ba  above. 

IMor  Lima— |2.19S,600  Ist  and  Ref.  Ba  of 
ItBO  for  the  retirement  ot  irtilch  provision 


la  mads  In  thla  morttnga  and  tmw  MBT- 
Un  Co.  tat  »a. 

Taafs  sadcd  Dae.  SI  (oonaoUdatsAi 

OrosB.  Nat.        XnL,  stcb 

1920   $2,340,502       «7fi6.331  t4U,4B4 

1919  ...     1.8S3,13G         697.E03  4ll.9Ca 

1918   1.719,11S         842.644  4S1.(11 

1917   1,493,040         601.0G0  3<4.II« 

Oilctaal  Harket—OSared  In  191S  at  par  aatf 
Intarest  Brown  Bros,  ft  Co..  New  Tcck. 
Philadelphia  and  BootM,  and  Bobt.  Olaadte- 
nlns  ft  Co..  of  PbUadelpbla. 

XariHt. 

FhUadriphla — Henry  D.  Boennlns  ft  Co- 
Brown  Broa  ft  Co..  Elklns.  Morris  ft  Co.. 
Huntoon  A  Co..  Lloyd  ft  Palmer.  McCewn 
ft  Co..  J.  P.  Hagill  ft  Co..  Parsly  Broa.  * 
Co.^B^uel  IC  Phillips  ft  Co..  Wurts,  Dallas 

Priee  Bangs. 
'16,  to  Jan.  1,  '21  US* 

Bid.         Ask.  Bid.  Ask. 

101  'IB  103H  '16  8B  Mar.  93  Frit. 
80 'SO     IIM'SO     80AUK.    SIH  Dm^ 


r6r' 

Jan.  1. 

Hlsh 
Low, 


nNN-JUBT  C»AX.  00.  lit  Sa. 

1.  un. 

Datai  Apr.  1,  IfOt.  Interest  payable  Aar. 

and  Oct.  1.  at  nnateaPa  olBoe. 

Tax  Statns— X%  Federal  Ineania  «aM 
by  oompany  without  deduction.  Tax  omupS 
In  PetmsTl  vanl  a. 

AntfcMised   SI,Mt.M» 

Ootstandlnc  <Jan.  i,  '21>   1.277.ooe 

Retired  in  8.  F.   7Sl.fM 

Deaomlaatlan   Coupon,  Sl,t00. 

Trastee— Olrard  Trust  Co..  FUladdpUa. 

■eds^abla  at  lOSK  and  latareat  on  aav 
liileifst  dste. 

SbddBK  HiM  nil  eenu  a  ton  on  an  aaal 
mined,  with  a  mlnlmnm  paymaat  of  StT.SSS 
p«r  annum  for  tba  purobaaa  or  i  iiasimUlaw 
of  these  bonda  at  not  over  101  and  IntirsaS. 

Assamed  by  the  BatUabsm  Steal  Oo. 

Ouaraateed  aa  to  prinelpal.  Intaraat  aafl 
■lafcinK  fund  by  tba  Paannrlvaala  Steal  Oa> 
ot  N«w  Jarasy. 

Ofsaabatian,  »e.— flse  Bt<year  let  la. 

Seented  by  a  first  mortnn  on  ld.00i  aMS 
of  coal  lands  In  btdlaaa  Ccustr.  Pa., 
Setber  with  equipment,  etc      The  BUnaa  aa 
this  property  produced  7S9.000  tona  la  HIS 
and  818.000  tone  In  1011. 

Kandnca — Inoluded  la 
Corp.  reports. 

Orlslnal  Uackel— Offered  In  ISO*,  by  Draaal 
ft  Co.,  Philadelphia,  at  Itl  and  Intaraat. 
Hartnt. 

New  ToriE — Hartahome  ft  BatteUe,  Fred 
H.  Hatch  ft  Co..  Watson.  Armatronr  ft  Co. 

PhUadelirtila — Bauer.  Starr  ft  Co.,  Henrr 
D.  Boennlns  A  Co..  Blklns,  Mortis  A  OSh 
McCown  ft  Co.,  J.  P.  Harlll  *  Co.,  Horl^, 
Wood  ft  Co.,  Samuel  K.  Phillips  S(  Co. 

PrIee  Baace. 
Jan.  1.  IB.  to  Jan.  1,  '21  UM 

Bid.  Ask.  Bid.  Ask. 

HIch     »7U  *16    100  'IE        81  Sept.   

Low.      8B    *10     79  -30        SB  Dae.     7t  Dae. 


lOSI 


PENN-HABT  COAI.  OO.  M-Tr.  W  8.  V.  Sa. 
Due  Get.  1,  Ult. 
Dated  Oct.  1.  1919.    Intereat  payable  AprQ 
1  and  Oct  1.  at  Franklin  Trust  Co..  Hew 
Tork. 

Tax  Status — ^Payment  ot  Fsdsral  Inoaaaa 
Tax  not  asaumed  by  eompany. 

AntboHaed   ».MO,Mt 

Ontotandlnv  <Jan.  1,  *S1>  «.TS<.000 

IMlred  by  S.  F.   142.000 

Popeae  of  Issae — To  purebaae  and  aooutra 
ooal  ^wertlea  alttiate  ^  the  eo unties  at 
naaton  and  llonausoUa , 


Digitized  by 


n — Coopon.  tl.OOO.  B«Blstar- 
rlndpal. 

•awiteiiM  Tnut  Co.,  Nnr  Tork. 

mt  lOltt  uid  Intereat  at  ui7 
ire«  weeks'  notloe. 
od — Annually,  on  or  befora  Not. 
.000.  or  more  at  option  of  corn- 
fund  la  to  be  applied  to  tlis 
ar  redemption  of  ttaeae  bonds  at 
!tt  and  Intereat.  Purcbaae  of 
I  made  br  the  Trustee  at  private 
>u>b  advertlaement.  Bonda  ao- 
o  b«  cancelled. 

n  and  Oeotnl— Inootporated  In 
Entire  capital  stock  la  owned 
-Mary  Steet  Co.,  which  tn  turn 
tbrousb    ownereblp    of  entire 
br  tbe  BeUilehem  Steel  Co. 
a  llrat  mortcase  on  eoal  lands, 
ment   and  other  aflUlated  prop- 
r  aoQuired  from  tbe  Elkfns  Coal 
and  located  In  PrestOB  and  Ifon- 
itlea.    West  Virginia,    and  com- 
0    acres    owned    In    fee.    43, IM 
kl  rlsbta  and  additional  aoreaca 


-Included     In    Bethlebem  Btatf 

laitot — These  bonds  were  lasned 
for    tbe    propertlea  described 
public  ofterlns  baa  been  made. 
Market 

: — Wateon,  Armatronff  A  Co, 
hln — Barnes  &  I^fland,  Orabam. 
Co.,  Mi^Cown  ft  Co..  J.  P.  Ma- 


V  SmSL  CO.  t»-Tear  1st  8.  F. 
B  Jan.  1,  Un. 

1.  1,  HIT.   Interest  payable  July 

1,  In  Philadelphia. 
IS— X%  Federal  Inoaaw  "Stat  paid 
'  wlthont  dedootlOB.    Iks  ezampt 

aala. 

a   .   111,000.000 

lu  (Jan.  1.  *»>....  O.MS.SO0 

r  S.  F   aTO.880 

far  Aid   S.907.000 

of  Issne — te.BOS.OOO  Issna  to  ao- 
propertles  of  tbe  American  Iron 
ifanofaotnrlnc  Cc 
ttloii-*Conpon.  tl.O0O.  Bedstsr- 
prlnelpal. 

-nirard  Trust  Co.,  Fhltadelpfala. 
da  at  lOfi  and  Interest  on  any  tal- 
on 10  dan**  notloe. 
mnd — Annually,  on  or  before  Deo. 
\%%  at  outstanding  bonds  lor  tba 
ir  redemption  of  these  bonds  at 
Ot  and  interest, 
by  tbe  Bettalebem  Btsal  Co. 
ttoa  and  Control — Incorporated  In 
ila  In  1918  as  a  cooisolidatlon  of 
yWanlft  Steal   Co.   and  Ilaryland 
The  entire  capital  stock  la  owned 
itblebem  Steel  Co.  and  the  prop- 
ed  to  and  operated  by  tbe  Betble- 
Co. 

br  a  first  mortvBse  on  tbe  plants 
properties  formerly  belon»lng  to 
lean   Iron    ft   Steel  Manufaoturlns 
ed  Id  or  near  Lebanon  and  Read- 

B— flM  Bethlehem  Steel  Co.  P.  M. 


Co..  J.  P.  Uaslll  ft  Co.,  lleOown  *  Oo^ 

Bamea  ft  LoSand.  Paul  *  Co 

Prleo 

Jan.  1,  '18,  to  Jan.  1,  tl  USO  ,  _^ 

Bid.          Ask.  Bid.  .Ask. 

HiKh    87 -lO  I*  pec 

Low.    10*19     84% '19  10  Jane  86Dea 

PENN  FUBUO  BEBYICS  CO.  Is*  6s.  Vm 
Feb.  1.  1M8. 

Dated  Feb.  1.  1818.  Aitflrast  payable  Fsfc. 
1  and  Ans.  1,  at  H,  D.  WallvUn  ft  Co., 
New  York.  .  _ 

Tax  Statas— S»  Federal  loeome  Tax  pidd 
by  company  wtthoot  dednctkn.  Tax  anenvl 
In  Pennsylvania. 

Antborlsed   Chwed  mort>a«e 

Oatatandlnc   8S.U8.0M 

Pledsed   Under   Pcnm.   P.  S. 
Cm.  1st  ft  Bet.  Mtge.   761,000 

DeDOB&Btlsit— Coupon.  11.000.  Reflater- 
able  as  to  prtedpal. 

Trastes— Bankers  Trust  Cc.  New  Tork. 

BedssnaMe  at  IDS  and  Intereat  on  any  Id. 
tereet  data  on  SO  dayi^  notice. 

Conitd— Incorporated  tai  pannsylvanin  In 
18*0  and  acquired  a  number  of  gaa.  eleotrto 
llcfat  and  power  properties  In  Centre,  Clear- 
fleld.  Indiana.  Westmoreland  and  Cambria 
CouuUes.  Pa.  In  IflO  consolidated  wltil 
other  companies  Into  the  Penn  PobUo  Berrloe 
Corp.  .  • 

Seenred  by  a  first  nuntfase  on  plants  np* 
plylnc  electricity  to  over  80  towns  tat  tbe 
counties  mentioned  under  "Orsanlsatloai."  ana 
on  sas  plAnt  in  Clearfield.  Furtber  Hooret 
by  deposit  of  tba  entire  ISOt.OOO  stock  and 
8300.000  bonda  of  the  Centre  ft  Clearlleid 
By.  Co..  which  owns  IS  miles  of  eleetrle 
railway  between  Phlllpabunc  and  mnbunub 
Fa. 

PndM-Ues— Penn  Public  Service  Corp.  1st 
ft  Ref.  UtKe.  under  which  bonds  are  re- 
servad  to  retire  thia  Issue.  _ 

Karalnffs— See  Penn  Piddle  Servloa  Corp. 
1st  ft  Bef.  Iftce. 

OcWnal  MaAst— Oftcred  bi  1118,  at  tS 
and  Interest,  by  H.  D.  Walbrldn  ft  Co., 
New  Torit. 

Hariwl. 

New  Tork— Fred  H.  Batch  ft  Co.,  A.  B. 
Hurray  ft  Co. 

Bnltunore — Wm.  B.  HoUoway. 

Fhltodelphia — E.  R.  Barnard,  Henry  D. 
Boennlnff  ft  Co.,  Huntoon  &  Co.,  McCawn  A 
Co.,  J.  P.  Magrill  ft  Co.,  Samuel  K.  PhlUlpe 
ft  Co.,  Welsh  BroB. 

Price  Ranee. 
Jan.  1,  '16,  to  Jan.  1,  '21  lOM 

Bid.  Aak.  Bid.  Ask. 

High  9<i%*17  99%  ■!«  87  Jan.  SOJan. 
Low.    70     '20      76     '20      70  June      76  J^ 


Haitot— S«.SS»,«Ot  lasned  to  ae- 

propeitlei  of  the  American  Iron  ft 
ufacturlns  Co. 

Harlnt. 

Mk— Fred  U.  Hatch  ft  Co.,  Collin  ft 
ham  ft  Co. 

ilpbta  TTlWirT  D.  BoennlSV  ft  Co-, 
Uorris  ft  Co..  Oraham.  Parsims  ft 
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PENN  PUBLIC  8BBVICB  CORP.fTk  Bef. 
Series  "A"  6s  and  "B"  7^8-    pfce  Series 
"A"  Bftc.  1.  1928  and  "B"  July  1.  1936. 
Dated  Series  "A"  Deo.  1,  1919,  and  Series 
"B"  July  1.  1«0.    InUrest  payable  reepeot- 
Ively  June  1  and  Dee.  1,  and  July  1  and  Jan. 
1.  tn  New  Tork. 

Tax  Statna — >%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  Pennsylvania. 

Anthoriaed   Unlimited 

Outatandlnjr  (Mar.  31,  '31): 

"A"    «8   H.OOO.OOO 

"B"    7^a   1.360,000 

 (6,360.000 

Re»M-rvwJ  for  Prior  IJens  8.618,000 

PrerlBktna  of  Issne— The  authorised 


( 


of  these  bonds  Is  not  limited  In  anunut  and 
additional  bonds  may  be  issued  thereunder 
In  series  bearinc  suob  matnrttlea  and  rates 
of  interest  as  tbe  Board  of  Dirootori  at.  tarn  . 
company  mar  detereUne,  PE^f^bWCfOglC 


knr  u  MIT  8«rlw  A  bonds  »r«  outsUDdluc 
•wUer  mKturtns  Mrlea  mw  not  ba  iMoad 
to  a  (Mtt  MtMunt  annntliw  mor«  tbu  1E% 
«f  the  annmt*  «f  tb*  Series  A  bonds  tben 
OBtstmBdliic,  uUl  all  bonds  of  prior  mator- 
Ity.  The  Trust  Iiidsotnra  provides  that 
additional  First  and  Retimdlnc  Hortcase 
bonds  mar  only  be  Issoed  from  tine  to  time 
(or  the  fotlewtnc  purposes:  bonds  may  be 
Issued  to  a  face  amount  not  exceedins  80% 
of  the  cost  or  fair  value  <whlehever  la  reaa) 
of  acquisitions  of  new  or  additional  property 
or  permanent  extenalons  or  additions  to  the 
property  of  tlie  company  aubaeqiient  to  Aug- 
SI,  1919:  and  bonda  may  be  Issued  at  the 
rate  of  par  for  par  for  the  retirement  of 
underlyinsT  bonda;  provided  that  the  ndt 
eamlngrs  for  twelve  consecutive  months 
wltbln  the  fifteen  montha  Immediately  pre- 
cedlns  the  laauance  of  any  additional  bonda 
except  for  exohamre  for  underlylnv  bonds 
shall  have  been  at  least  equal  to  10%  of 
the  faoe  amount  of  all  bonds  outstandlnv.  In- 
eludlnc  all  underiylns  bonda,  and  includtnr 
those  proposed  to  ba  Issued. 

DensnlneUui — Coupon,  $1,000.  Redster- 
able  as  to  principal. 

Tiusies-  ■"Banfcers  Trust  Co..  New  York. 

Bedssmsble — Series  "A"  on  the  first  day  of 
any  month  on  80  days'  pnbllahed  notice,  at 
lOB  and  taterest  en  or  before  Dee.  1,  IMli 
lOS  and  Interest  thereafter  through  Dee.  1. 
1914,  and  thereafter  prior  to  maturity  at 
191  and  interest:  Series  "B"  on  any  Inter- 
est date  on  six  weeks'  notice  at  lllU  and 
Interest  on  or  prior  to  July  l,  1131.  and 
tharafter  at  a  premium  of  %  of  1%  for  each 
year  or  unexpired  portion  thereof  to  matur- 
Itr. 

Halntenaaee  Fond— The  trust  Indenture 
provides  for  a  maintenance  and  Improvement 
fund  of  not  less  than  13%  of  the  cross  op- 
erating revenue  of  the  company  for  eacb 
year. 

Orcanlsatlon~Ineorporated  In  Pennsylvania 
June  11,  1B19.  as  a  consolidation  of  the  Clt- 
laena'  Llvht.  Beat  ft  Power  Co.,  of  Penn- 
sylvania, Penn  Public  Service  Company  and 
Penn  Electric  Service  Company.  Controls 
throusb  stock  ownership  the  Jtdustown  Puel 
Supply  Co. 

Capitalization.  Ootstandlne. 

Conmion   K.SBO.OOO 

Preferred  (6%  cum.)   836.800 

Preferred  <7%  cum.)   1,727.200 

Funded  debt    &.»OS,000 

MaBacsBtsDt— H.  D.  Walbrldge  ft  Co.,  New 
Tork. 

Scanred  by  a  llrst  mortsase  upon  the  pnv 
erty  In  Cambria  and  Somerset  Counties.  Pa., 
formerly  owned  by  the  Penn  Bleetrto  Serv- 
ice Company  and  Ineludlnv  a  S.OOO  k.  w. 
power  plant  at  Roekwood.  tocether  with  a 
lam  new  offlcc  bulMInc  In  J<dmstown.  and 
a  Kcneral  mortcace  on  the  balance  of  the 
property  of  the  company.  Further  secured 
by  ptedce  of  ll.B3fi.000  underlytnc  dlvlstimal 
bonds  and  by  1300.000  Centre  A  Clearfleld 
Railway  Co.  1st  Bs  (entire  Issue).  Tbe  com- 
pany owna  and  oooratra  an  electric  Ksbt  and 
power  system  serving  over  BO  communities 
and  corerlns  practically  all  of  Cambria,  Som- 
erset. Indiana  and  Clearfield  Counties  and 
parte  of  Centre  and  Westmoreland  Counties 
In  western  Pennsylvania.  The  territory 
served  has  an  assreffate  population  estimat- 
ed to  exceed  890.000.  the  principal  dtiea 
beinx  Johnstown,  Somerart,  Clearfleld,  In- 
diana. Phlllpaburs  and  Blalravillc.  The  com- 
pany also  does  some  Incidental  artificial  gaa 
and  steam  heatlns  buslneaa  and  tbrouxh  ita 
subsidiary,  the  Johnstown  Fuel  Supply  Co.. 
supplies  natural  sas  service  In  Jidinatown. 
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and  Its  suburiw.  Tlw  rteotrle  system  of  tbi 
Penn  Public  Servloe  Corperatkm  Inrlndss  ■ 
ceneratlns  planta  bavins  an  Installed  cm- 
eratlnv  oapaelty  of  SS,41t  k.  w.  The  ttree 
most  Important  of  these  plants  are  located 
at  Jotantaown.  Pblllpsbur*  and  RcelnnMA  ba- 
ins at  tbe  centre  and  the  two  ends  oC  tbe 
system,  respectively,  and  thereby  tendlac  te 
insure  the  continuity  of  service  to  the  rasjor 
oentrea  of  load.  Current  is  delivered  swar 
approximately  376  miles  of  tranamiaaiosi  Uotm 
to  9S  sub-stations.  The  electrical  distribu- 
tion system  consists  of  approximately  t.B2T 
mites  of  aerial  wire  In  addition  to  aa  nnder- 
rround  distributing  system  In  the  Ctty  oC 
Johnstown,  containing  149,413  duct  tect  erf 
conduit.  The  electric  system  serves  S3.24T 
customers. 

Pranchlees  wttb  minor  exceptions  are  r»- 
porte^  as  unlimited  In  time.  The  frandtlse 
of  the  Johnstown  Fuel  Supply  Company  Is 
Johnstown  extends  to  1036,  and  its  franohl— 
In  suburban  territory  are  perpetual. 

Prior  XJens— 13.612,000  bonds,  aa  followa: 
Penn  Public  Serv.  Co.  lit  Bs  1362  .aS3,llS.iM 
Citlaena  L.t..   H.   ft  P.   Co.   lat  Sa 

1134   bl.BOO.M* 

The  above  mortgages  are  dosed  and  bonds 
are  reserved  under  this  mortgage  to  retire 
both  Issues. 

<b)  S7S1.000  additional  bonds  ars 
hsrenndcr.    (b)  3774,000  additional 
pledged  hereunder. 
Years  ended  Dec.  31: 

Bead 

Qroaa  Net.  Intereet, 

1930   13,390,828    21,163,721       $484, SSO 

Original  Hnrket — 34,000.000  A  6a  offered 
Z>ec.,  1919,  by  Harria  Forbaa  ft  Co..  New 
Tork  and  Boston,  and  Harris  Trust  ft  Sav- 
ings Bank,  Chicago,  at  9SU  and  Interest, 
1860,000  "B"  T\iB  offered  July,  1930.  by 
same  Arms  at  9SH  and  Interest;  3i.B04,OtO 
"B"  7  lis  offered  April,  1021.  by  same  flrna 
at  OSK  and  Interest. 

Harhet. 

New  Tork — A.  B.  Uurray  ft  Co. 
Phtladeiphla — E.    R-    Barnard,   Henry  D. 
Boennlng  *  Co..  J.  P.  Uaglll  ft  Co.,  Walsb 
Bros.,  Wurts,  Dulles  A  Co. 

Price  HMwe 

10tO 

Series  "A"  Ss.  '29 

Bid,  Aak. 

High   83  Dec.  0614  Jan. 

Low.   62  Nov.         «S  Dee 


PENN  flKABOARD  9TEBL  CORP.  »-Tr.  3% 
8.  F.  Cewr.  Notsa.  Das  M.  1.  ttBS. 
Dated  Feb.  1,  1020.   Interest  payable  Feb. 
1  and  Aug.  1.  at  the  Commercial  Trust  Co- 
PhlladeliAiIa. 

Tax  SlBtns— 1%  Federal  laeoraa  Tax  paid 
by  the  company  without  deduction.  Tax  «a- 
empt  In  Pennsylvania. 

Aatherixci   n.OH.m 

Ontslaodliur    2,000,000 

Pnrpase  of  Issae  -To  provide  addttleaal 
working  capital  neoessarr  to  care  for  tho  la- 
creaaed  and  dlverslBed  business  wfalflh  iboBld 
result  from  tbe  aequlsltlan  of  the  Tauuuy 
Steel  Company  and  for  eztensloBB  and  lia- 
provements. 

Denomlaatloa— Coupon.  tl.MO.  Reslaker- 
able  as  to  principal. 

Trustee — Commercial  Trust  C«.  and  Jeba 
H,  Mason,  PhMadelpbla. 

Redeemable  as  a  whole  or  In  part  by  lot  at 
any  time  at  101 H  and  Intereat  npoa  SO  dayiT 
notice.  Conversion  privlleca  extaads  U  date 
ol  redemption. 

OoBvsrtiUs  Into  eemaiMk  stodi  at  the  rate 
of  21  sb.»a  m^^^^^^^  to  »• 


-b.  1.  l»lt.  and  thereafter.  32 
Ad  Ineludinc  Feb.  1.  IMt.  and 
:o  sharea  until  maturity, 
und — ^Annually  2B%  of  net  earn- 
Intereat.  taxea  and  depreciation. 
Imum  annual  parment  of  $100,- 
retired  throucb  eonveralon  Bball 
■InUiv  fund  reQulrementa.  Fund 
plied  to  the  purchase  or  redemp- 
ae   nates  at  not  exoeedloc  101 H 

Ion — Incorporated  In  New  Tork  In 

191E.     In   19S0  acquired  the  en- 
stock  of  the  Tacony  Steel  Com- 

company  owns  directly  or  ttarouch 
tries  the  foUowlnr  propertiee: 
tie  plant — The  main  plant,  located 

of  over  135  acres  at  New  Caatle, 
r  six  open  hearth  furnaces  and  a 
aminm  mill.    Its  capaolty  la  8.000 
oms  and  billetB  per  month, 
ilant— Located  at  Chester.  Pa.,  had 

earth  furnaces,  machine  shop  and 
nulpment  (or  the  economio  mana- 

open  hearth  steel  castlnn  of  any 

to  lOO.COO  lbs>  each,  with  a  ca- 

.SDO  tons  of  oastlnn  per  month. 
>tant — niroivh  an  esehann  ut  stock 
Seaboard  Steel  Corp.  acquired  the 
itandlnc  oommmi  eapltal  stoek  ot 
'  Steet  Company.  This  latter  oom- 
iwnersblp  of  the  entire  stoek  of  a 

company,  owns  a  plant  which  Is 
a  tract  of  41  acres  at  Taconr. 
y  o(  Phlladelphta.  on  the  Delaware 
h  deep  water  (acUltlea.    This  t^ant 

n  Bucceaaful  operation  for  the  past 
It  la  modern,   with  open  hearth 

rolUns  miUa  and  (ordnv  depart- 
chine  ahop.  heat  treatment  plant. 
,nt,  laboratory,  etc.  Products  are 
>mpoaltlons    (both    alloy    and  plain 

zatlon.  OutatandlnE. 

(no  par)   1183,177 

lebl    3,140.000 

■ — A  direct  obllsatlon  of  the  com- 

not  secured  by  a  mortcase.  The 
eement  contains  the  folio  wins  Pro- 

I  company,  the  Tacony  St«el  Com- 
any  other  oontrotled  corporation  will 
e. 

r  mortsase,  pledco  or  IIph  on  prop- 
■ecurltlea  owned  while  these  notes 
andins  (does  not  apply  to  the  pleds- 
urrent  assets  for  current  temporary 
:  to  purcbass  money  mortcaces  up 
of  the  fair  value  of  properties  bsrs* 
luired). 

ly  funded  debt  bavins  one  year  or 
run. 

e  company  will  not  declare  any  dlvl- 
>thcr  than  atock  dividends)  on  ita 
itock.  tinleaa  the  aulck  aaaeta  of  the 
,  after  the  payment  of  the  dividend, 
all  indebtedness  (aecured  and  unse- 
)tber  than  these  notes,  and  by  an 
at  least  equul  to  1&0%  of  the  then 
llns  notfa.  but  aucb  amount  In  no 
a  than  12.000.000. 

he  company  will  not  merge  or  con- 
wltbovt  first  securing  theae  notes  by 
]  Brst  nortsase  on  all  real  eatate, 
and  equipment,  stocks  and  securities 
rati, 

dM  Dee.  81  (consolidated): 

OroM.  Met.    Int.  &  a.  P. 

..  tE,T7t,lH  def.  •|87«,3B6  S3SS,881 
..    4.04t.«e3  271,379  106,287 

•r  PeHeral  taxea 
nsl  MavM— ll.BOO.OOO 
y   . 
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Frailer  *  Co.,  Philadelphia,  at  tt  and  in- 
tereat. 

Hartst. 

New  SoA — Redmond  *  Co.,  Blodgett, 
Hart  A  Co. 

Boston — Moors  A  Cabot. 
PhiladelpUft— HcCown  A  Co.,  Redmond  A 
Co.,  Montgomery  ft  Co. 

Pilee  Banco 


Bid. 

High   »6  Feb.. 

Low   »8  Dec. 


IMO 

Ask. 
S9U  Feb. 
97  Dec 


FENNRYI^TANU  A  SUHOKIMO  TAIXBT 
RAILWAY  1st  *  Bet.  OS.  Dh  Mar  U 
USX. 

Dated  May  1.  1>0S.  Interest  payable  liar 
and  Nov.  1.  at  Harris,  Forties  ft  Co.,  New 

Tork. 

Tax  Status — 2%  Federal  Incoms  TU  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania, 

Anthoilxed   83.760,000 

OutatancUnc  (Jan.  1.  '81)   I.fi07,000 

Rcflred  by  ».  V.   498,000 

UnlsMiFd    .760.000 

DenomlnatloB— <^>upon.  11,000.  Rectstsr* 
able  as  to  principal. 

Trustee — United  States  Uortgace  ft  Trust 
Co..  New  York. 

Slnklnc  Fond  of  860,000  annually  began 
Nov.  SO,  1911,  to  he  applied  to  the  pnrehasa 
of  these  bonds  at  a  price  to  yield  not  less 
than  4%.  Bonds  so  acquired  to  be  canealled. 

Control — Incorporated  in  Penusytvanla  In 
1003  as  a  comrolldatlon  of  a  number  ot  trao- 
tlon  comoanlea.  Merged  In  1B06  Into  the 
Mahoning  A  Shenanso  Ry.  A  Light  Co.  (now 
the  Pennaylvanla-Obto  Electric  Co.),  wblch 
company  la  controlled  by  the  Repuhllo  Ry. 
A  Lt.  Co..  through  ownership  of  its  entire 
capital  stock. 

Secured  br  a  first  Hen  through  deposit  of 
securities  on  63  miles  of  single  track  and 
by  a  direct  second  mortgage  on  19  miles  of 
street  railway  In  the  city  of  New  Castle, 
Pa.,  and  on  plant  supplying  that  city  with 
electricity.  The  road  indirectly  covered  ex- 
tends from  New  Caatle.  Pa.,  through 
Toungatown.  O.,  to  Niles,  Warren  and  War- 
ren and  Leavittaburg,  O.,  with  branch  to 
Mineral  Ridge  and  forms  the  most  important 
part  of  the  Republic  Ry.  ft  Lt.  Co. 'a  rail- 
way system.  Population  served,  about  160,- 
000:  16  miloa  of  road  are  built  on  private 
right-of-way.  Franchises  in  Pennsylvania  are 
perpetual  and  In  Ohio  expire  from  1920  to 
1940. 

Prior  Liens — 8&00.000  New  Caatle  Traction 
Co.  Ist  6b  of  1927  and  1200,000  New  Caatle 
Electric  Co.  1st  of  1J>27  for  the  retirement 
of  which  provision  Is  made  In  this  mortgage. 

Original  Market— Offered  In  1903  by  N.  W. 
Harris  A  Co.,  New  Tork,  and  Perry  CoOn 
A  Burr,  Boston. 

Market. 

New  York— Fred  H.  Hatch  A  Co. 
Phllndelpbia — Henry  D.  Boennlng  ft  Co., 
Blklnx.  MorriH  A  Co..  HrCown  ft  Co.,  Pars- 
ly  Bro.^.  &  Co..  Satnuol  K.  Phillips  A  Co. 
Priee  Range. 

Jan.  1,  '12,  to  Jan.  1.  '21  19S0 

BUI.  Aak.  Bid.  Ask. 

Hlghl02f4'13    104     'IS  93NOV.     96  Nov, 

Low.    84     '20     9614*18  84  Mar  


PENNSYLVANIA  A  NBW  YORK  CANAL  ft 
RAILKOAD  CO.  Cons,  As.  «Hs  and  Ss. 
Doe  April  1.  US». 


1  MsvM— 11,600,000    offered    Feb..  Doe  April  1.  im.  iCT^^^I 

Montnmerr  ft  Co,,  Tork.  »'>«'^jjg  Nov.  13.  1888.  Inteii^e||f;^4^($@gL 


and  Oct.  1,  «t  ofllM  of  Iitblcb  Vallvr  XL  B. 
Co.,  Phlladelpfala.  Pft. 

Tax  Statu — 1%  FMI«r«l  Inoonw  Tu'  paid 
b7  company  without  deduction.  Tax  amnpt 
In  PuinsTlvanla. 

Aatboriscd   Cloaed  mortcan 

Oatotandlnci 

Im   14.000,000 

4Kb    l.GOO.OOO 

.   4b    1,000,000 

  U,SOO,000 

DMMinlaatlan — Redaterad,  11,000. 
Tnutee — Girard   Truat    Co..  Pblladalphla. 
Pa. 

Oaarant«cd  principal  and  latwcBt  by 
higb  Valley  R.  R.  Co.  by  aadoraemeot. 

Oiranlxatloa  and  Control — Incorporated  In 
PMiDBylvania  In  18ES.  All  of  Ui«  Btook  la 
owned  br  the  Leblvb  Valley  R.  R.  Co..  which 
laaaea  the  proimty  lor  90  yoan  from  tilt 
at  a  rental  equivalent  to  intareat.  tazM  and 
maintenance  exp«tiaea. 

Capltallutlon.  Outatandlns. 

Common   tl.lll.SBO 

Funded  debt   10.140,000 

Hecnml  by  a  flrat  mortcace  on  135.99  mtlea 
of  road  from  'Wllkea-Barre,  Pa.,  to  the  New 
Torit  State  Line  at  Sayre.  Pa.,  and  brancbea. 
The  main  line,  90.G9  milcB  lone,  la  double- 
tracked,  and  forma  part  of  the  Iieblsh  Val- 
ley Railroad  Co.*a  tbrooah  line  between  New 
York  and  Buffalo. 

Undcrilea— 11,040,000  Deb.  Sa— all  owned 
(y  the  Lehlch  Valley  R.  R.  Co.  and  pledsed 
under  Ite  Oen.  Cona.  Mtve. 

Refandlnc — Bonde  are  reaerved  under  the 
I<ehUrb  Valley  R.  R.  Co.'a  Oen.  Cona.  Utse.. 
under  which  mortcaee  all  of  the  atock  of 
the  P.  ft  N.  Y.  C.  A  R.  R.  Co..  and  Ita  lease 
by  the  U.  V.  R.  R.  Co.  are  depoalted,  to 
retire  thla  laaue. 

Legal  for  Savlnsa  Banka  In  Cal..  lie.. 
Mich..  Minn..  N.  H..  N.  J.  and  R.  I. 

Uated  on  tlie  Fblladelptala  Stook  Bfarahancs. 

Karalnn  Included  In  tboM  of  XifdUgb  Val- 
ley R.  R. 

Orlalnal  Market  —  14.000,000  6a  ofTered  In 
Feb..  1S89.  at  115K  and  lnter««t.  by  Brown 
Broa.  *  Co..  New  Tork  and  Pblladoliriila. 
Marint. 

PbilBdelpbia— Bamea  A  Lofland,  BIddta  * 

Henry,  Henry  P.  BoennlnB  *  Co.,  Brown 
BroB.  &  Co.,  ElklnB,  Morrla  A  Co.,  Wm.  W. 
Fosarty,  Oraham,  Paraona  A  Co.,  Hart>er  A 
Tumor.  Huntoon  A  Co.,  McCown  A  Co.,  J. 
P.  Magllt  A  Co..  Reed  A.  Marfan  A  Co., 
Horley.  Wood  A  Co.,  Paraly  Broa  A  Co., 
Samuel  K.  Phllltps  A  Co.,  la&ac  Starr  Jr.  A 
Co.,  AVheeler,  Klllot  A  Mann. 

Prleo  Rmnae. 


Jan.  1,  '08.  to  Jan.  I,  'XI 
Ga. 

BUI. 
HiKh  llQH  *oa 
iMVf.     S3  '10 


IftM 


High  10S%  '09 
Low.    77  -ZO 


High  100 
Low.  73 


'00 
'20 


Aak. 
117  W  -00 
83  '20 
4  He. 
IIIH  '09 
82  '20 
4b. 

101 H  'OS 
T8  '20 


Bid. 
SO  Feb. 
83  Auk. 

90  Jan. 
77  Aug. 

86  Jan. 
73  Juna 


ABk. 
100  Feb. 
83  Mar. 

BE  Aug. 

SZ  Nov. 

88  Jan. 
78  Uar 


N0BTBWK8TBRN 
8a.    Dm  fan.  1. 


DMioirinnHon   Coupon.  |l.flOt. 
Bbl«  aa  to  prlnolpal. 

Ttwtaa— Gtiarantao  Truat  ft  Safa  Tfmamt 
Co..  Phlladalpfala. 

AaanneA  lor  ths  Penan^TUila  XL  XL  Oo. 

Control — AbaortMd  tar  tli«  Panantvanla  B. 
R.  Co. 

Secnrrd  by  a  Bnrt  mortgage  en  14  taOam  oC 
road  from  Bellwood  to  Irvona,  Pa.,  and  w« 
to  minea.  and  a  aeoond  mortsaga  oo  SCSI 
mlica  of  road  from  Irvona  to  Fordbam  »a4 
brancbea. 

Prior  Uena— 11,000,000  Claarfleld  *  JeOor- 
aon  lat  Oa  of  1S17. 

PBdarilea  Cambria  Jfc  Cleazfleld  Oen.  4a  oC 
1IS6.  and  Penna.  R.  R.  Co.  Cona.  Htga.  and 
Oen.  Utge.  of  196S  Tbia  lattar  mortgago  pco- 
vldea  tor  the  retirement  of  tbeae  booda. 

Legal  for  Savings  Banka  In  CaL,  '"'~*~ 
Maaa.,  N.  H.,  N.  J.,  N.  T..  R.  I.  and  TL: 
and  also  Baltimore  Trust  Funda, 

Listed  on  the  Philadelphia  Stock  BxdiuBa. 

New  York — Remlck,  Hogea  A  Co. 
Pbiladelptda— Blddle  A  Henry.  Henry  IX 
Boennlng  A  Co.,  ESlklna,  Morrla  A  Co^. 
Graham,  Paraons  A  Co..  Harper  A  Tumor, 
Huntoon  A  Co.,  J.  P.  Mafflll  A  Co.,  Rood  A. 
Morgan  A  Co.,  Horloy,  Wood  A  Oo..  Ounaal 
K.  Phillips  A  Co.,  laaac  Starr,  J..  *  Co.. 
Welab  Broa,  Whoolor,  Billot  A  Mann. 
Priee  Rang*. 


Jan.  1.  08.  to  Jan.  1, 

Bid.  Aak. 
Hlffb  100 '00  lit '08 
Low.    80  'SO     01  'SO 


•H  IftM 
Bid. 
94  Jan. 
Sf  Sapt. 


t7K  JUL 

as  s«0C 


PBNN»TLTANU  « 

RAILBOAD  CO.  Oen. 
IftSO. 

Dalvd  Jan.  S.  ISM.  Intareat  paftbla  Jan. 
and  July  1.  at  Broad  Bt.  Station,  FtaU«dal- 
phla. 

Tax  Statu — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  axanpt 
In  Pennsylvania. 

Authorised   Closed  mortgage 

Ontatandlng   11,011.000 

1030 


PENNSYLVANIA  CKNTBAL  BKEWDTO  OO. 
1st  6b,    Due  Oet.  1.  t»t1. 
Dated  Oct.  1,  1807.    loterost  payable  Apr. 
and  Oct.  1,  at  Fidelity  Truat  Co..  Phlladel. 
phla. 

Tax  Blatoa — 1%  Federal  Income  Tax  paJ4 
by  company  wttbout  deduothn.  Tax  exwa^ 
In  Pennsylvania. 

AattaoriMd   SI.S00.088 

OutHtmdlng  (Jan.  1,  '11}  1.T02.004 

Retired  by  S.  F.  -l.OSS.OOO.. 

■IncludoB  bonds  retired  by  proceeda  from 
sale  ot  real  estate. 

Denomination — Coupon.  Sl.OOO.  Badllar- 
able  as  to  principal. 

Tmstec— Fidelity  Tnwt  Co..  PblladelpMa. 

SlnUnr  Fui— SB0.000  bonds  to  bO'  TetlN< 
annually. 

Organlxatlon — Incorporated  In  FenunrtTOBla 
In  1807  as  a  eonaolldaUoB  of  a  numibar  of 

breweries. 

Capitalisation.  Outatandlng. 

Common   SS.00f.088 

Preferred  (»%   cum.)    S.800.888 

Funded  debt    1.7SS.008 

Secured  by  a  fl  rat  mortgage  on  property 
formerly  belor.glng  to  11  brewing  nnmpanico 
In  Scranton.  Carbondate.  Wllkoa-Barra.  PlCt^ 
ton  and  Honeadala.  Fa.  Annual  ospaeUy, 
400,000  barrels. 

New  Yorii — HarUhome  ft  Battella. 
H<- rani  on — J.  H.  Brooke  ft  Co.,  Cbarlea  B. 
Robertson.    W.   l\    Runyon,   W.  F.  Stcttar 
&  Co..  Welfwcnnuh  A  Co. 

Phllndclphto — Oeorge  N.  Fleming.  Htm- 
toon  ft  Co.,  UcCown  A  Co. 

Frtee  Bangs. 
Jan.  1,  'IS,  to  Jon.  1,  '81  IftSt 
Bid.        Aak.  Bid. 
High    SG'16      87ti'lB  00  Nov. 

Low.    22  '19      SS     '18  40  Nov. 


PENNSYLVANIA   COAL  ft  OOKS  OO. 
Sa.  Scrlra  "A."   Due  Jnly  L  IMS. 
Dated  July  L^^^^^^^Q^^ 


Jan. 


mt  Conmwrot«]  Truat  Cc  ',  FMl- 

s — 1%   VMeral  Inoomti  Tax  paid 
witbont  deduoUM.    Tax  aMinpt 
inla. 

 I1.300.000 

...  1,067.000 
...  143.000 
Co..  Pbllad*!' 


QC  ........ 

r  8.  r.  .. 


Trust 


1«  fw  tlie  stnklnc  tnnd  at  MB  and 

'and — S  centa  per  ton  on  all  ooal 
converted  Into  coin.  Whan  fund 
SS6.S00  It  ahaU  to  applied  to  tba 
'  l>onda  In  tbe  market  at  not  e>- 
,  and  Intereat.  If  not  purcliaa- 
may  be  drawn. 

by    Clearfield    BltunlUwua  Coal 

Tbe  property  of  tbia  compaur  waa 
ader  forecloaure  aale  In  ISll  by 
eld  BHumlnouB  Coal  Corp.,  aub- 
;  mortcase.  whicb  company  la  con- 
lusta  ownerablp  of  entire  ItlB.OOO 
ck  by  the  New  Tork  Central  R. 
a  1911  tbe  Pennaylvanla  Coal  A 
,  waa  orsanlaed  to  leaae  and  op- 
developed  propertlea  (GO.OOO  aorea), 
ropertlea  covered  by  thla  mortcace. 
jal  minimum  rental  (modified  iLpr., 
22E.000. 

—A  direct  oblKatlon  of  tbe  Clear- 
Qinooa  Coal  Corp.  and  aecured  by 
lortcase  on  10,000  acres  of  ooal 
100  aorea  of  leaaebolda  and  >.E00 
urf ace.  tovetber  with  extanalve  ooke 

■ — SS.BOO.ODO  Clearfield  Bltumlnona 
.  4^a  of  lOat  aaauroed  by  the  New 
:ral  R.  R.  Bonda  are  reaerred  un- 
mortsasfl  to  r«tlre  tkla  lame. 

cd  Dee.  SI  (F.  C.  ft  C  Corp.)i 

Oroaa.  Net.       Int.,  etc 

.  |11,00B.T0S    (S.674.B40  taS2,SIS 
T,GS0,1S7        SE!,S7S  200,767 
10,639,659      2,113,641  630.864 
8.811,111      2.S78.068  1^86,117 
I  Hacket— Flrat  offered  by  Battlea, 
HarrlBon.  Phlladelpbia.  at  lU  and 
D  January,  1108. 

Market. 

fork— Hartahorno  *  Battelle.  Fred 
n  ft  Co.,  Wateon,  Armstrons  It  Co. 
on — J.  H.  Brooka  ft  Co.,  Charles  B. 
ID,  W.  F.  Stetter  ft  Co. 
lelptda— Barnes  A  L«fland.  Bauer, 
Co.,  Henry  V.  BoanntnB  &  Co.. 
,  Parsona  ft  Co.,  Huntoon  4b  Co.. 
ft  Co.,  J.  F.  Haclll  *  Co..  Sunael 
Ipa  ft  Co. 

Prise  Bancs. 
10,  to  An.  1.  'SI  1M»  ,  . 
Bid.       Ask.               Bid.  Ask. 
  90  Jan.    BO  Jan. 


road  Contpany-'WeBtem  Lines,  and  ceased  to 
be  an  operatlns  company.  Tba  company  oon- 
trot*  th  rough  stock  owoerahlp  companies 
ownlnc  a.467  miles  of  road  from  Plttaburrt 
to  Cincinnati.  Chlcaso,  St.  Loula,  Peoria. 
Grand  Rapids  and  numerous  poinU  In  tna 
territory  between  Plttsbur»b  and  the  Ulnla- 
alppl  River  and  north  of  tbe  Ohio  River.  The 
entire  capital  atodk  la  owned  by  tbs  Psnn- 
nrlvanla  R."  H.  Co.  ^  . 

CwUalUatlon.  **!f!?55fSE: 

Common  H^■?^^!2! 

Funded    debt   107.W1,«B 

Xean  «i*e«  Dee.  81:  „,  , 

Net.       •Charcea.  Dividends. 

1919   118.819.013    87,060,419  84.800.000 

1918   13,740.602     T.461,7SS  4,800.0»9 

191T   11,716.941     7.IB4.I0I  4,SM.0M 


((■16  101 '17 
O'lO  84*10 


SO  NOV.    8«  Nov. 


•Ineludea 

eto. 


taxea.    Intereat.    ainkbw  tnndih 


PENNSYLTAMIA  COMPANY  U-15  Tear 
Coll.  Loan.    Doe  April  1.  IBSl. 

Dated  April  2,  1908.  Interest  payable  Anrll 
and  Oct.  1,  at  Glrard  Trust  Co.,  Phlladelpbia. 
and  In  New  Tork. 

Tax  Statoa — 2%  Federal  Income  Tax  palA 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Antboriud   and   OntsUndlac.  .820.000.000 

Denomination — Coupon,  81,000.  Beslaterabla- 
as  to  principal. 

Xmstee— airard  Trust  Co..  Pblladepbla. 

Redeemable  at  par  and  interest  on  April  1, 
1021.  or  on  any  Interest  date  thereafter  upon 
SO  days'  notloe. 

Qnaraatecd  principal  and  Interest  by  Penn- 
sylvania R.  R.  Co.  by  endoneaMnt. 

Heonred  by  a  first  lien  on  the  foUowlns  sa- 
curltles: 

Pittabursh.    Cincinnati.    Chloam  ft 

St.  Louis  B.  R.  Common  Stock. .  BaS.SOt.OOl 

PittsburKb,  Younsstown  ft  Ashta- 
bula R.  R.  Guaranteed  Pre- 
ferred Stock    1,000.009 

Cleveland  A  PlttAuicb  R.  R.  Spe- 
cial Stock    6.600.000 

Erie  ft  PltUbursk  R.  R.  Special 

Stock    900,000 

Little  Ulaml  R.  R.  Special  Guaran- 
teed Betterment  Stock   BOO.OOO 

Norfolk   ft   Western  Ry.  Common 

Stock    260,000 


rtTANlA  COMPftm. 
«rated  In  Pennsylvania  IB   ISTt  to 

tbe  lines  of  the  Pennsylvaiila  R.  R. 

weet  of  Plttsburcb.  The  oranpawr  la 
nK  oompany,  and  does  not  dtreotly 
r  road.  Until  January  1,  1919,  It  OP- 
onder  .leases  1.081  miles  of  road,  In- 

from  Plttiburrti  to  Chicago.  "Fort 

Boute,"  Plttiburtfb  to  Clovelana  and 
ila  Ohio,  and  Brie  Fa..  Toledo  to 
oa.  Ohio;  flandusky  to  Columbus, 
Lod  from  Hudson,  near  Cleveland,  via 
us.  to  Morrow,  near  Cincinnati,  Ohio, 
menms  branohea.  On  January  I.  IBIB, 
nrnxir  SMlnsd  and  tranaf  airsd  aU 
nhold  ittbta  to  Ths  FannaylTaiUa  Rall- 

1017 


Total,   par  value  141.060.000 

The  road  owned  by  these  companies  includes 
the  Pennsylvania  Syatema  only  lines  between 
Pittsburgh.  Columbus.  O.,  Cincinnati,  O.,  In- 
dianapolis, Louisville  and  St.  Loula,  and  be- 
tween Cincinnati  and  Cblcaco,  and  one  of  Its 
two  lines  between  Plttsburcb  and  Chicago, 
"me  Pennsylvaian  Co.  baa  tbs  right  to  with- 
draw all  or  any  portion  of  the  securtttea  de- 
posited and  substitute  other  securities  of  not 
lesa  actual  value  than  tbe  present  appraised 
value  of  the  securities  so  withdrawn.  If  at 
any  time  the  market  value  of  the  seourltlea 
pledged  hereunder  shall  fall  betow  120%  of 
tba  total  par  value  of  the  bonds  outstanding, 
tbe  Pennsylvania  Company  agrees  to  deooslt 
au^  additional  seourltlea  as  diall  bring  tte 
value  up  to  120%. 
Uatcd  on  the  New  Tork  Stock  Bxehawn. 
Original  Martat— 810.000.000  offered  la 
Feb..  1900,  by  Kubn,  Loeb  ft  Co.,  New  Torit, 
St  100  U  and  Intereat. 

Market. 

New  Tork— Simon  Borg  ft  Co.,  Samool 
Ooldschmidt,  Prince  ft  Wbltely,  Redmtmd  ft 
Co.,  Ramlck.  Hodges  &  Co. 

PhUadelphla — Henry  D.  Boennlng  ft  Co., 
Canrtalra  ft  Ca,  ISlklns,  Harris,  ft  qo.,  WU-  j 
nam  W.  Fogartr,  Barpar^ ' 


UaKllI  *  Co.,  Reed  A.  Morgan  ft  Co..  Mor- 
ler.  Woods  &  Co.,  Parslr  Bros.  A  Co.,  laaac 
Starr,  Jr.,  A  Co..  Wheeler.  Billot  A  Uann. 
Friee  Bwiigff  -N.  T.  8.  K. 


Jan.  1,  ■OS.  ta  Jm.  1.  'tl 

HlBh  IDOU  Dec.  IS.  '08 
Low.    76     June  IS,  'SO 


ISM 

IS  Oct.  SS 
7S  June  IS 


SU%  TniBt 
Dm  Sept.  1, 


nSNNSTLTANIA  COMPANY 
OrtUeatee.  Serlea  "A." 
19X7. 

Dated  Sept.  1.  1SI7.   Intereat  payable  Umrch 

and  Sept.  1. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company  wtlhout  deduction.  Tax  exerapt 
In  Pennaylvanla. 

Aalborlied   $6,000,000 

OiilBtwtdliic  (Jan.  1.  *S1)   3,884,000 

-    Retired  by  S.  P.   1.086,000 

Deuomlnallon — Reslatired.  tl.OOO. 

Trtutce — Girard  Trust  Co..  Philadelphia. 

SInklns  Fond — 160.000  per  annumi  to  pur- 
cfaue  thvae  certldcatee  at  not  exceeding  par 
and  tntereat.  If  certlflcatee  are  not  piirchaa- 
able  at  that  price  the  tund  ahall  revert  to  the 
oompany. 

Onaraateei  aa  to  principal  and  Intereat  by 
tbe  Pennaylvanla  K.  R.  Co.  by  Midoraement. 

Sacored  by  a  first  lltn  on  S4.BOO,000  of  tbe 
S*S.«3*.300  Awcial  Guaranteed  atoek  ot  the 
TUaburgh,  Ft.  Wayne  A  Chicago  Ry.  Co. 
Th\a  oompany  owna'  470  mllea  of  doable- 
tracked  railroad  between  PlttAuri^  and  Chl- 
«agO.  forming  the  principal  route  of  tba  Penn- 
■aylvanla  System  between  those  cities.  Tba 
Toad  Is  free  from  any  funded  debt,  but  there 
is  outittandlng  110.714. 286  regular  guarantied 
■todc.  In  addition  to  tbe  Special  Quaratiteed 
vtook  above.  Tbe  apeelal  atock  Is  In  all  re- 
sports  aubjtct  to  the  recular  stock,  but  the 
Pennsylvania  Company  covenants  that  so  long 
as  any  of  these  certlflcatea  are  outstandlna  It 
will  not  exercise  Its  control  to  Increase  the 
bonded  debt  of  the  P..  Ft.  W.  ft  C.  Ry.  Co. 
beyond  the  amount  outatandlna  (at  that  time 
112.410.000),  IncludlnK  bonds  In  sinking  funds, 
nor  to  reduce  tbe  dividend  on  the  special  cuar- 
antecd  stock  below  7%  per  annum.  By  the 
•.srepment  of  IBB?  between  the  Olrard  Trust 
Co.,  Pennsylvania  R.  R-  Co.  and  Pennsylvania 
Co.,  under  which  these  certlflcates  were  issued, 
the  total  amount  of  certlflcates  to  be  Issued 
was  limltod  to  120.000,000,  which  have  all 
be<-n  Issued  In  either  this  series  or  "B''  and 
"C." 

IJsted  on  the  New  Tork  and  Phlladelpbla 

Stock  Exchanges. 

Market. 

Now  York — Simon  Borg  A  Co.,  Dunham 
A  Co.,  Samuel  GoUlschmlrtt,  Hartshorne  A 
Battelie,  Prince  A  Whltely,  Redmond  A  Co. 

Phtladolphiu— Blcldle  A  Henry.  Henry  D. 
Boennlng  A  Co..  Brown  Bros.  A  Co.,  William 
W.  Fogarty.  Graham.  Parsons  A  Co.,  Harper 
A  Turner,  C.  Clothlpr  Jones  A  Co.,  J.  P. 
Maglll  A  Co.,  Reed  A.  Morgan  A  Co.,  Mor- 
ley.  Wood  A  Co..  Parsly  Bros.  Co.,  Samuel 
K.  Phillips  A  Co.,  Isaac  Starr,  Jr.,  A  Co.. 
Wheeler.  Elliot  A  Uann. 

IMee  Kangf — N.  Y.  8.  E. 
Jan.  1,  "OS,  t«  Jan.  I,  '£1  IMO 
High    BO^June  8. '06  69 H  Mar.  II 

Low.  Mar.  12,  -20  69%  Mar.ll 


Attlbortscd   SIO.ftM.MO 

ChitatABdloc  (Jan.  1,  >21)   7.SB«.m 

Retired  by  8.  F.  2.144.IM 

DWMwdaallaB— Coupon,  S).D*S.  RegtoteraMa 

as  to  principal. 

Trustee — Olrard  Trust  Co.,  PblladelpUa. 

Sinking  Fund — 8160.000  per  annum  tor  the 
purchase  of  these  certificates  at  not  ezcctdiag 
par.  If  bonds  are  not  purcfaaaaUe.  tbe  funi 
shall  reverr  to  the  company. 

Onaranteed  as  to  principal  and  tntereat  br 
the  Pennsylvania  R.  R.  Co.  by  endoraetneat. 

Seeored  by  a  drat  Hen  on  t8.60«,000  ot  tte 
Special  Guaranteed  atock  of  the  Plttaborab. 
Ft.  Wayne  A  Ctaloago  Ry.  Co.  For  detalla  sw 
Series  "A." 

Listed  on  tbe  New  Tork  Stock  Bxebaage. 

Origlnnl  Market— Offered  in  ItOl  by  Koha. 
Loeb  A  Co.,  New  York. 

Maffat. 

ffvw  York-HSlmon  Borg  A  Co.,  Dtmhais 
A  Co..  Samuel  Ooldachmldt,  Prinre  A 
Whltely,  RsdmoBd  A  Co. 

PhlladalpUB— Blddle  A  Heary.  Henry  D. 
Boennlng  A  Co..  Brown  Broa.  A  Co..  Blklaa 
Morris  A  Co.,  William  W.  Fogarty.  OraLbam. 
Parsons  A  Co.,  Harpar  A  Turner,  C.  Cletbiv 
Jones  A  Co.,  J.  P.  Maglll  A  Co..  Read  A. 
Morgan  A  Co.,  Morley.  Wood  A  Co.,  Paraly 
Bros.  A  Co.,  Samuel  K.  Phillips  A  Co..  Isaac 
Starr,  Jr..  A  Co..  Wheeler,  Elliot  A  Mann 

Price  Baiwe— N.  Y.  8.  B. 
Jan.  1.  1W.  t*  Jan.  1,  '«!  IMS 
High    94  K  July  *0.  '08  7m  Jan.  XS 

Low.    86    July  IS,  '20  <«    July  it 


PENNSYLVANIA  COMPANY  SH%  Trwt  C«r» 
tUcalcs,  Series  "C."     Due  Dee.  1.  IMt. 
Dated  Dec.  1,  1902.    Interest  payabis  Jnas 

and  Dec.  1.  at  Penna.  R.  R.  Co..  and  at  Trus- 
tee's olflc«. 

Tax  Statos— S%  Federal  Ineeme  Tax  paM 
by  company  without  deduction.  Tax  emnM 
In  Pennaylvanla. 

Anthorisfd   8l.0t0.MI 

Outstanding  (Jan.  1.  '21)    4,026.00* 

In  Trraturr    4S.*H 

Retired  by  S.  F.   ISS.*M 

Denomination — Coupon.  ll.OOt.  RogiataraMs 
as  to  principal. 

Trustee — Girard  Trust  Co..  Philadelphia. 
Slnldng  Fund — |E0,000  annually  for  tbs  pur- 
chase of  these  certlflcatrs  at  not  «xoacdiag  par 
and  Interest.     If  bonds  are  not  purohaaabU. 
the  fund  ahall  revert  to  tbe  company. 

Ouaranteed  as  to  principal  and  interest  by 
the  Pennaylvanla  R.  R.  Co.  by  endorsement. 

Seenred  by  a  Brat  lien  on  84.600.900  ot  sea- 
clal  guaranteed  atock  of  the  PIttaborgb.  Ft. 
Wayne  A  Chicago  Ry.  Co.  For  detalla  see 
Scries  "A." 

Listed  on  tbe  New  York  and  London  Stock 
Elxchanses. 

Orlalnal  Market— Offered  by  Kuhn.  Uotb  d 

Co..  New  York. 


PBHNSYLTANIA  COMPANY  3^4%  Tnut  Cei^ 
tlOratea,  Srrica  *'B."    Doe  Feb.  1,  1041. 

Dated  Feb.  1.  1901.  tnt-'reat  payable  Feb. 
and  Aug.  1,  at  Penna  R.  R.  Co-i  New  Tork, 
nnd  at  Trustee' a  offlc<-. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
Pennaylvanla. . 

X03S 


N«v  Totk — Blmen  Borg  A  Ca..  Dunham 
A   Co.,    Sam'l  <3oldschmldt,    Hartaboraa  A 

Batlelle.  Prince  A  Whltely.  Redmond  A  Co. 

Philadelphia— BlddU  A  Henry,  Henry  D, 
DoennlQfT  A  Co.,  Brown  Bros.  A  Co..  Blidua, 
Morrla  A  Co.,  Wm.  W.  Fogarty,  GrabanL 
Paraonn  A  Co..  Harper  A  TumA'.  C.  Clothl'i 
Jones  A  Co..  J.  P.  Maglll  A  Co.,  Reed  A. 
Morgan  A  Co..  Morley,  Wood  A  Co..  Paraly 
Bros.  A  Co.,  Ramuel  K.  Phillips  A  Co..  Isaac 
Starr,  Jr.  A  Co..  Wheeler,  Billot  A  Maan. 
rriw  ilMige— N.  T.  8.  V. 

ists 

Jan.  SS 
^SS 


Am.  1,  *0»,  to  Jwb  1.  tl 
High     90     Aus,  S.  71 
Lowk     7SM  Jan.  St,'SOf^^ 


*«1A  COMPANY 
*,    S«r4mi  "D." 


I.  Ift04.    Interest  payable  June 
;t  New  Tork  and  PtalladelpUa. 
— 2%   F«d«ial  InoonM  Tax  luUd 
without  deduction.    Tax  «x«mpt 

ila. 

 IM.000.000 

8,711. OUC 
l.SSS.OOO 
Redaterabla 


^.  w:::::::::::::: 

on — Coupon,  (1,000. 
\l. 

Irard  Truat  Co.,  FhUadelphla. 

nd — SIOO.OOO  annuallr  lor  tbe  re- 
tbeve  oertlflcates  at  not  azc«ed- 
Intereat.    It  bonda  ara  not  pur- 

s  funda  ahall  revert  to  the  Com- 

I  principal,  tnterect  and  alnkltis 
Pennaylvanla  R.  R.  Co.  by  «□- 

■  u  flnt  lien  on  19.000.000  Spaalal 
Stock  of  tha  PIttaburA.  FL 
biCBBO  Ry.  Co.    For  datalla  aeo 

savlnsa  banks  In  N,  H.  and  R.  I. 
tho  Now  Tork  and  Ijondon  StoOk 

aariui— Offered  In  l»t«  by  Kubn. 

HnAat. 

-k — Simon  Bwg  A  Ga,  Dunham 
m'l  Goldachmtdt.  Hartaborna  St 
rlnco  A  Whltely,  Redmond  A  Co. 

— Blddle  A  Henry,  Hanry  IX 
k  Co..  Brown  Droa.  A  Co.,  Elklni^ 
o..  Graham,  Parsona  A  Co.,  Harp- 
er. C.  Clothier  Jones  A  Co.,  J.  P. 
o..  Reed  A.  Morgan  A  Co.,  Horley, 
o.,  Paraly  Broe.  A  Co.,  Samuel  K. 
i  Co..  Isaac  Starr,  Jr.  *  Co~ 
Billot  A  Mann. 

Mee  Kance— N.  T.  S.  E. 
to  Jan.  1,  ■£!  19M 

Bid.  Ask. 
Jan.  30, '06     70 %  Feb.     78 K  Feb. 
Nov.  24,  -10      SO     June    68  Jnna 


SU%  Trust  PhUadelptaia— Blddle  A  Henry,  Henry  D. 
Doe  Dee.  1.      Boennlns  A  Co..  Klkloa.  Morrta  A  Co.,  Wm. 

W.  Fograrty,  Graham.  Parsona  &  Co.,  Harper 
A  Turner,  C.  Clothier  Jones  A  Co.,  Reed  A. 
Morgan  A  Co.,  Morley,  Wood  A  Co.,  Paridy 
BroR.  A  Co.,  Samuel  K.  Pbllllps  A  Co.,  laaao 
Starr,  Jr.  A  Co.,  Wheeler,  Klltot  A  Uann. 

Plttsbnrrh  —  Hoore,    Leonard   *  Lynch, 
Union  Trust  Co.  of  Pittsburgh. 

Frlee  Bange— N,  \.  S.  K. 

Jan.  1,  '14,  to  Jan.  1,  '21  WS« 

High     86M  July    6, '14  81  Jan.  14 

Low.      66     June  30, '20  86  Juna  30 


TANIA  GOHPAHT  4%  Treat  Ccr- 
».  Bntn  "m."  Dm  Hay  1.  IMt. 
lay  1,  ins.  Interert  payable  Hay 
1.  at  Philadelphia  and  Nev  Tork. 
Ana— <%  TederiU  Income  Tax  paid 
ly  wtthont  deduction.  Tax  exempt  In 
nla. 

wd   tlO.000,000 

Mllng  (Jan.  1,  'Sl>   O.GSZ.OOO 

by  8.  F.   461,000 

ruitUa — Coupon.  91,000.  Begtaterabla 

icipal. 

— Glrard  Tmat  Co..  Fblladdpbla. 

Faad  Anmially.  after  1»T.  1%  of 
a  ootatanfflng  fbr  the  purdiaae  of 

not  more  than  par  and  Intereat. 
Ie«d  as  to  principal,   Intereat  and 
und  by  the  Pennaylvanla  R.  B.  Co. 
pmenb 

I  by  a  lint  lien  on  110.000.000  Spe- 
rantted  Stock  of  the  Plttabursh.  Ft. 
!  CUoato  Ry.  Co.     For  detalla  aee 

K." 

on  the  New  Tork  and  London  Stock 

m. 

il  Market  —  110,000,000  offered  in 
Sll.  by  Rarrta.  Forbca  A  Co..  New 
Dion  Tnut  Co..  Pittsburgh,  and  B. 
(  *  Co..  FUladatphla.  at  OTU  and  In- 

Harket. 

Folk— Simon  Borg  A  Co.,  Dunham  A 
n'l  CMdachmldt.  PrlnCe  A  Whltely, 
d  A  Co.,  Stntthera  A  HbKoe,  Vilaa 

jy.  ■ 


CO.  let  8.  F, 


PKMN8XI.TAN1A  UOHTINO 
Ba.  Dae  July  1,  m*. 
Dated  July  1,  istp.    Intereat  payable  Jan. 

and  July  1,  at  Tmatee*s  offloe.  Philadelphia. 
Tax  StatoB — 1%  Federal  Income  Tax  paM 

by  company  without  deduction.    Tax  exempt 

In  Pennsylvania. 

AnOsriaed  Cloaad  mortgam 

OatatwBdlng  fl.Mf.OOD 

Held  In  STF.   60,000 

J>eDomlnatlon — Coupon,  11,000.  Reglaterable 

as  to  principal. 

Traatee— Commercial    Tmat    Co..  Pblladel- 

pbla. 

Bedeemable  at  lOfi  and  Interest  July  1,  lOlB. 
or  on  any  Intereat  date  thereafter  on  00  days' 

notice. 

BlBUng  FMni— 1%  annually  of  outstanding 
bonds,  commenced  1010,  tor  the  purehaas  or 
redemption  of  theae  bonds  at  not  over  lOS  and 

Intereat. 

Aaanmed  by  the  Pennsylvania  Power  A 
Light  Co. 

Control  —  Incorporated  In  Pennsylvania 
In  1910  as  a  consolidation  of  the  Shamokin  A 
Coal  Township  Light.  Heat  A  Power  Co..  Coal 
Township  Oaa  Co.  and  Coal  Townablp  Light. 
Heat  A  Power  Co.  In  June,  lOSO,  merged 
with  other  companies  Into  the  Pennsj^vanla 
Power  A  Light  Co. 

Capitalisation.  Outstanding. 

Common   61.090.000 

Preferred  (E%  oura.)   100.000 

Funded  debt    l.SST.OOO 

Oevured  by  a  first  mertgue  oa  plants  gnp- 
plylng  tns,  electric  light  and  power  to  Shamo- 
kin, Pa.,  and  vidnlty.  Pcvniatim  aerveda 
about  SCOOO,  Bleetrto  fnuuAlaaa  ara  tinllm- 
Ited  aa  to  time:  gas  mna  for  09  year*  tron 
1007. 

UndeiUee — Pennaylvanla  Power  A  Ucht 
Co.  let  A  Ref.  Mtge.  under  which  bonds  are 
reserved  to  retire  this  Issue. 

Kamlngs — See  Pennsylvania  'Pewer-'ft 
Light  Co.  1st  A  Ret.  Mtge. 

Listed  on  the  Philadelphia  Stock  Xxohanga; 

Original  BlariMt— 1700.000  offered  in  1S1«. 
by  Chandler  Broa.  A  Co..  New  Tork  and  Pbllg- 
delphla.  at  96  and  Interest.  Offered  in  lOlS 
'  by  Chandler  Bros.  *  Co.,  New  Tork  and  Phllh- 
delphla. 

Market. 

Philadelphia — Barclay,  Moore  A  C6..  Ar- 
thur J.  Bender,  Henry  D.  Boennlng  A  Co., 
Elklns,  Morris  A  Co..  O.  B.  Lanslnger  ft 
Co.,  McCown  A  Co..  Samuel  McCreery  *  Co., 
Frederick  Pierce  A  Co..  Samuel  K-  PhllUpa 
A  Co. 

Priee  Range. 
'16,  to  Jan.  1,  'SI  1»S» 
Bid.         Ask.  Bid.  Ask. 

97  'le    100  '16  80  Jan.  90 

70  '10      TG  '20  TO  July    TS  Aug. 


Jan.  1, 


High 
Low. 


FBamSTLTANIArHABTLA^    STEEL  00. 
Cans.  Joint  •■.    Dne  Se»t.  %.  US5. 
Dated    Sept.    I,    16I&.     Interert-  paysbls 
Mardi  and  BeM.  1.  at  Glrard  Trogt  Co..  PUIa- 
dfllphla. 

Tax'Htatna  1»  Fedbral  Bdemda 


Digitizei 


bj  oompany  without  deduotlon.  Tmx  uanpt  la 

Fennsylvonla. 

AathorizBd   IT. 000.000 

OatBtMdlDT    3.931.000 

Cwcelled    S.000.000 

In  Trcwmrr    CS.OOft 

DenondMtloD— Coupon,    ISOO    and  H.OOa. 

Rcsiaterable  aa  to  prlnclp&I. 
TrnstM — Qlmrd    Trust    Co..  PhJUdelpbls.. 

Fa. 

AMomed  by  th«  Bethlebm  Steel  Co. 

Central — Abmorbed  by  Pean-Hary  Steel  Co. 
Tlie  Ic^tter  company  la  controlled  tbroush  atock 
ownership  by  the  Bethlebem  Steel  Co. 

Bfwarwi  by  a  second  mortsase  on  the  pla&ta 
(known  aa  the  Steelton  Plant  and  Maryland 
nant  of  the  Bethlehem  Sbeel  Co.),  at  Steelton, 
Fa.,  conaiatlns  of  e  blaat  furnacea,  billet  mill, 
rail  mill,  etc.,  with  an  annual  eapaolty  of 
UO.OOO  tons,  and  that  at  Sparrow*  Point, 
Ud..  comprising  4  blact  furnaoea  with  an  an- 
nual capacity  of  600,000  tons  of  Besaamsr  pis 
Iron,  roUins  mill  *nd  ateel  works  with  an  an- 
nual capacity  of  400,000  tons  of  steel  rail  and 
a  larce  ship  yard  equipped  for  buiUUnc  all 
elaasea  of  veaaela  of  the  larsest  types. 

Prior  Uea»— >l.»0S,OO«  Harrland  Steel  Co. 
1st  Bs.  for  the  retirement  of  which  provision 
Is  made  In  this  mortsace. 

Underlie*— Bethlehem  Steel  Co..  P.  M.  * 
Imp.  20-year  6b. 

Uated  on  the  Unlisted  Department  of  the 
Philadelphia  Stock  Bzchanse. 

Market. 

PhiladelphlA — Blddle  A  Henry,  Huntoon  A 
Co.,  J.  P.  Haslll  A  On,  Reed  A.  Uersan 
A  Co.,  Horley,  Wood  A  Co.,  Parsly  Bros.  A 
Co.,  Barnes  A  Lofland,  Bauei%  Starr  A  Co., 
Wm.  W.  Fo_BartT,  McOnrn  A  Co..  Samuel 
K.  Phillips  A  Co. 

Prise  Bmhc. 
Jan.  1,        te  Jan.  1.  11  USO 

Bid.        Aak.  Bid.  Ask. 

Hivb    111 -OS    lis 'OS  88  Apr.  SSApr. 

X<ow.     10  'SO    .  SB  'SO  80  July    8B  Jan. 


PEKJWgLTAMIA-OHIO  POWBB  A  UGHT 
Ca   (THB)   M  and  8.  F.  THs- 

Series  "A."  Dae  Not.  1,  IHO. 
Dated  Nov.  1,  lOSO.   Interest  payable  May 
1  and  Nov.  1.  In  New  Tork. 

Tni  Statna — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
aylvanla  State  Tax  refunded. 

AotborUed   I7MOO.00O 

Ontstondlnc    13,000,000 

Reserved  to  Retire  Prior  liens  1,9S9,000 

Reeerved  for  Ext.   00,011,000 

iseaance  Restrictions — Additional  bonds 
are  Issuable  as  followa:  Sl,ft8>,000  to  re- 
tire outetandlns  underlylns  bonds,  par  for 
par,  and  the  balance  for  not  exceeding  7S% 
of  the  cost  of  additional  properties  and  of 
future  additions,  extensions  or  ImprovemenU 
to  the  properties  of  the  company  or  Ita  sub- 
stdiarleo,  but  only  when  net  earnings  of  the 
company's  system  for  the  li  montha  ending 
Wfthln  90  of  the  date  of  application  for  ad- 
ditional bonds  ahall  have  been  at  least  one 
and  three-fourths  times  all  Interest  and  any 
other  chargea  of  the  system  equal  or  eu- 
perlor  In  lien  to  the  Interest  on  these  bonds. 
Including  Intereat  on  honda  aougbt  to  be 
Issued,  but  excluding  Interest  on  bonda  held 
In  sinking  fund  oiE  divisional  mortgages, 
such  net  earnings  to  be  equal  to  not  less 
than  12%  of  the  total  par  value  of  these 
and  all  underlying  bonds. 

Parpose  of  leme— The  procaeda  of  these 
bonds,  together  wUh  the  proceeds  of  H.050.- 
000  Junior  securities  (IZ,SS0,OO0  Ten-year  8% 
Secured  Notea  and  11,800.000  Preferred 
Stock),  will  provide  for  the  retirement  of 

J 13,121.000  Mahoning  A  Sheaango  Railway 
1  Ught  Co.  First  and  Consolidated  Mort- 
gag*  Bonds,  due  November  1,  1880,  wUl  pro- 
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vide  for  the  retirement  of  floating  and  guaj-- 
an  teed  debt,  and  will  provide  sulTlclent 
working  capital  for  the  new  company. 

DenemlnaUone — Coupon.  tl,00O,  J5M  and 
tlOO;  reglaterable  as  to  prlndpaL  Regis- 
tered |l,0O0  and  mulUplea.  C.  A  R.  Isler- 
changeable. 

Tmstee— Cuaranty  Trust  Co..  New  Tork. 

Redeemable  at  any  time  OB  SO  dayW 
tlce  at  110  and  Interest  on  or  prior  to  Kow. 
1.  1930.  at  107  H  and  Interest  duHog  tlie 
next  3  years,  at  106  and  Interest  durlnv  tba 
next  3  years,  at  103  and  Interest  during  tha 
next  three  years,  and  at  101  and  Intereat 
during  the  last  year  before  maturity. 

Sinking  Fond — Semi-annually,  begl nnlng 
Nov.  1,  1921,  a  sum  equal  to  1%  per  an- 
num to  Nov.  1.  1930,  of  the  total  amonat  e< 
bonds  Issued,  and  lUft  per  annum  ttiera- 
after  to  maturity,  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  tli«  cvr- 
rent  call  price.  Bonda  ao  acquired  t«  hm 
cancelled. 

Organltatfan  and  Oenfaol— Incorpemtaa  ta 

Ohio  In  1920  to  take  over  the  ele«tr4e 
power  and  light  buslnese  of  the  Peoneyt- 
vnnla-Ohlo  Klectrtc  Co.,  which  company  la 
successor  to  the  Mahoning  A  Shenango  Rail- 
way A  Light  Co.,  and  owns  the  entire  com- 
mon atock,  except  qualifying  shares  of  tba 
Pennsylvania-Ohio  Power  A  Ught  Co. 
Capltallxatlon.  Outstaodtag: 

Commdn   /  84.0OO.OOil 

Preferred  (8%  cum.)   l.SOO.dM 

Fanded  debt   IT.Sat.m 

Second  by  a  direct  mortgage  or  collntami 

Hen  on  all  property  now  owned  or  faare- 
after  acquired  as  follows:  A  direct  Oxat 
mortgage  on  the  main  power  plant  of  tlM 
system,  at  Lowellvllle.  O..  having  a  praasat 
Inatulled  generating  capacity  of  SO.OOO  b-  9. 

A  first  collateral  lien  on  all  outteaadlng 
aecurltlea  of  the  Pennvlvania  Power  Oa, 
owning  a  hydro- electric  power  and  UsM 

Elant  having  a  capacity  Of  1,168  b.  Bl  m 
llwood  City,  Pa. 

A  first  Ilea  on  all  of  the  high  tasfon 
transmission  lines  and  a  largo  part  of  tbm 
distribution  system  a 

A  lien  subject  to  underlying  bonds  on  nil 
other  properties  and  secnrltlos. 

Under  the  provisions  of  the  mortgage  swfci 
sldlary  companiss  may  not  Issue  any  ■ 
Itles  or  Incur  any  Indebtedneaik  other 
ordinary  operatmg  accounts,    on  leas  . 
securities  and  Indebtedness  are  aoqalrad 
pledged  under  this  mortgage. 

The  company  and  Its  subeldlarlea  own  and 
operate  a  modem  electric  light  and  power 
system  with  three  power  planta  of  a  total 
7T,SflS  h.  p.  present  Installed  generating 
capacity;  transmission  lines  and  distribution 
systems.  Part  of  the  equipment  has  already 
been  provided  for  the  Installation  of  an 
additional  20,000  h.  p.  unit  In  the  mata 
steam  power  plant  at  Lowellvlllo,  Ohio. 
Which  would  Increase  the  total  etetcrtc 
generating  capacity  to  97,468  h,  p.  The 
electric  railway  Hoes  compriss  88.18  mlla^ 
aingle  track  equipment.  Of  this  mlleagn 
49.36  miles  Is  Interurhan  o.f  which  approzl- 
mately  40  miles  la  on  private  right-of-way. 
There  are  818.5  mllee  of  new  high  voltaso 
electric  power  traBsmlnlon  lines  In  Toungs 
town,  drard  and  Strothera.  Ohio:  Sharps 
vtlle,  Parrell.  Bllwood  City  and  Sharon. 
Pennsylvania,  and  vicinity. 

The  percentage  of  gross  earnings  fren 
electric  light  and  power  and  mtsceltaaeeaa 
business  Is  more  than  86%  while  the  elertrte 
railway  Is  less  than  16%.  moat  of  the  lattsr 
coming  from  high-weed  latemrbsn  lines  en 
prlvats  right-of-way. 

The  population  served  la  In  laicBsa  at 
800,000.  The  principal  fraaefalata  la  OMa 
extend  beyond  the  maturity  of  tbaae  benda 
and  practically  alt  thoae  In  Pannvlvaala 
aro  without  limit  as  tO/tlma.  i 
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Otttatendlnf. 

I   bonds  ■|1,M>,000 

1  mortsaseai. 

are  reaerved  under  tbli  mortsace 
the  ■.bove  issue. 

Id  OuUtandlnc 
se.    bonde  due    Nov.  1. 

 •18,876.000 

ledsod  to  Mcura  11,250,000  lO-yeer 

s  due  Nov.  1,  1980. 

nded  Ans.  31  (combined) : 

a  rose.  Net       *  Interest. 

...  t4,«gI.SGJ  11,011,008  81,074,460 
lea  Interest  on  this  Issue  and  under- 

i&l  Market— •813,000,000  offered  Nov., 
Lee,   HIcKinson  ft  Co.,  Drexel  A 
Natlona.1  City  Co.,  Rellly,  Brock  ft 
bam.  Parsons  ft  Co., '  Blair  A  Co.. 
1  Bonbrlsht  A  Ca,  Inc.  at  98  H  and 

fork— Aroeoi  Bmerich  ft  Co.,  Harts- 

Battelle.  Kleir  ft  Co. 
ocdta*— Banlui  Huntley  ft  Ca.  B^ly 

lelplila — Oeorse  H.  FlemlBg,  Oruhun, 
&  Co..  HcCown  ft  Co.,  Samuel  ICc- 

ft  Co.,  Parsly  Bros,  ft  Co.,  Paul  ft 

arts.    Dulles  A  Co. 

CO — Blair  *  Co. 

urK»— 'I^yon,  Slnsrer  ft  Co. 

It — Joel,  Btockard  ft  Co. 
Price  Ban«e  19». 

Bid.  Ask. 

 9SH  Nov.    9«M  Nov. 

 S2     Dee.    16  Dec 


the  annual  amount  shall  be  Inereaeed  by 

3%  of  the  additional  Issue. 
UrsnnlBatlaD — See  1st  ft  Ref.  7Ua 
ttooored  by  pledge  of  $8,876,000  (etatlre 
Issued)  Qen.  Utge  bonds  due  Nov  1.  1S80. 
The  balance  Issuable  under  the  General 
MortKase.  11,136,000  are  reserved  to  be 
pledged  as  collateral  for  the  remaining 
8760,000  of  Notes,  and  may  be  Issued  only 
for  100%  of  the  cost  or  fair  value,  which- 
ever may  be  less,  of  additional  property  or 
extensions  and  Improvements  against  which 
no  First  and  Refunding  Mortgage  bonds 
have  been  Issued.  The  Notes  therefore  may 
be  issued  only  for  the  equivalent  of  «•  8-8% 
of  expenditures  for  extensione.  Improve* 
ments,  etc.  (unavoidable  expenditures). 

The  collateral  Issue  la  secured  by  a  direct 
or  collateral  lien  on  all  th«  property  of  the 
company. 

For  details  of  property  see  tat  ft  Sat 
IHa  , 

Prior  Outstanding. 
ToungBtown  ft  Sharon  tty.  Co.  1st 

6b  1931   |l,77«,G6t 

Sharon  ft  New  Cattle  Rtk  Itt  Z* 

6a  1181    S18.S0I 

Itt  ft  Raf.  7Ua  19«0   18,000,00l 


TLTANIA-OmO  POWKB  ft  LIGUT 
.  lO-Vcw  S%  B.  and  Bewued  B.  V. 
;es.    Dae  Nov.  1,  lU*. 
1  Nov.  1,  1920.    Interett  payable  May 
Nov.  1.  In  Ne  wTork.  . 
Status— 1%  Pederal  Income  Tax  paid 

company  without  deduction.  Penn- 
a  State  Tax  refunded. 

orlxed   (3.000,000 

andlng    8.260.000 

rvcd  tor  Corp.  Purposes...  760,000 
nee  Keetrlctiofts — Additional  notHS 
juable  when    additional    Oen.  Mlga. 
are  pledged  with  the  Trustee  In  the 

of  160%  of  bonds  to  100%  of  notes; 
-bvlded  that  Cor  a  varlod  of  twelve 
1  within  the  preecdlng  14  months, 
SB  available  for  Interett  charges  on 
notea  after  paying  all  prior  charges, 
lave  been  equal  to  at  least  tour  times 
interest  requirements  on  the  notee 
tiding  Inclndlns   those   about   to  be 

KMe  of  Issue — The  proceeds  of  these 
together  with  the  proceeds  of  813.- 
)  First  and  Refunding  Mortgage  7U% 
g  Fund  Oold  Bonds  and  Sl.SOO.OOO 
re<l  Stock  .will  provide  for  the  retlre- 
of  8I2.Sil.000  Mahoning  A  Shonango 
ly  ft  Light  Co.  First  and  Consolidated 
age  Bonds,  due  November  1,  1B20,  will 
e  for  the  retirement  of  floating  and 
nteed  debt,  and  will  provide  sumcient 
ng  capital  for  the  new  company, 
owilnatis—  Coupon  81.000,  |600  and 
rsgltterabla  as  to  principal. 
ite«-^antral  Union  Trust  Co..  New 

leenwble  at  any  ^me  on  30  day^ 
■  a(  110  and  Interest  prior  to  Nov.  1. 
and  thereafter  at  1%  leas  each  year 
maturity. 

dog  VUnd—Semt- annual  payments  be- 
ig  Nov.  1,  1920,  for  a  sum  equal  to 
er  annum  of  the  total  amount  of  notes 
1  until  maturity,  for  their  purchase 
demptlon  at  net  over  the  current  call 
Netsi  acquired  are  to  b«  eaneslled. 
jltisDal  BOtea  ara  Iwuad  at  any  tima. 
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814,989,00t 

Original  BfBrket_8  8.860,000  offered  Nov.. 
1910,  by  Bonbrlght  ft  Co.,  and  Holllster, 
White  A  Co.,  New  Tork,  at  98  and  interest. 

Market 

New  York — Hartshome  A  Battelle,  Mor- 
ton. Lachenbruch  ft  Co.,  L.  L.  Wlnkelman 
ft  Co. 

Phlladelphla--HcCown  ft  Co. 
IjOuIbvUIb— George  T.  Wood  A  Son. 
Grand  BwMs — Corrlgan  Ca 
Priae  Bwwe  19M»— Bid,  »S;  Ask,  fS. 


FSNNSTLVANIA  POWHB  ft  LIGHT  COM- 

?^.*lS»if 
Dated  Feb.  1.  19S1.    Interest  payable  FW>. 
land  Aug.  I,  In  New  Tork. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  the  company  without  daductlon.  TTax 
exempt  In  Pennsylvania. 

Authorised   .'...Unlimited. 

Outstanding   88.000,000 

Rcaerved  to  Retire  pr.  liens. .(18.810,800 
Issuance  BestrieHons  Additional  bonds 
may  be  Isaned  to  u  amount  not  exceeding 
7S«  of  tha  cott  or  fair  ralue,  whichever  la 
leasi  of  the  conttruetlon  or  acqutsttlon  sub- 
sequent to  Sept.  15,  IMO,  of  alectrle  light 
and  power  and  gas  prt^ortr-  No  bonda 
may  be  issued  theretrnder  for  other  tbaa 
refunding  purposM.  unless  net  earnings,  aa 
defined  In  the  mortgage,  for  12  consecutive 
calendar  months  out  of  the  16  Immediately 

S receding  application  for  Issue,  shall  have 
een  at  least  equal  to  twice  the  annual 
Interest  requirements  ot  outstanding  under- 
lying bonds  not  deposited  under  this  Mort- 
gage plus  twice  (except  in  respect  of  cer- 
tain additional  Bonda  defined  in  the  mort- 
gage one  and  three-quarters  times)  the  an- 
nual interest  requirements  of  all  First  and 
Refunding  Mortgage  Bonds  then  outstand- 
ing and  for  the  Issue  of  which  appUcatioa 
ta  mada 

No  Bonds  issued  tmdsr  tha  Mortgage  ttiall 
mature  later  than  Feb.  1,  1081,  and,  ao  long 
as  any  Series  A  Bonds  are  outttanding.  no 
Bonds  maturing  earlier  than  Series  A  may 
be  issued  in  excess  of  80%  of  the  amount  of 
all  Bonds  outstanding  thereunder.  Including 
Bonds  for  the  issue  of  which  application  la 
made. 

Purpose  of  Issne— The  proceeds  of  theaa 
Series  A  Bonds  will  be  used  in  part  for  the 
retirement  of  current  indebtedness  hereto- 
fore Incurred  tor  capital  expenditures  and 
will  provide  funds  available  (or  additional  i 
conttrucUin.  omzGd  by  ^^OOgl 


by  the  company  throush  Kubn,  Loeb  A  Co., 
at  10311  In  F«bruanr,  ISlfi. 

lUricet. 

New  "VvKh — Baratow  A  Co.,  Blselow  &  Co., 
Blmon  Borg  A  Co.,  Arthur  E.  Frank  &  Co., 
Parker  &  Co.,  Prince  A  Whltely,  Redmond 
&  Co.,  Seaeouffood,  H&aa  ft  Hacdonald. 
Btruthars  &  Hlscoe,  Vilas  A  Hlcker- 

rhUadelphtu — Baraw  &  Loflaad,  Arthur  J. 
Bender,  Henry  D  .Bflennfng  ft  Co.,  William 
W.  Fosarty,  Harper  ft  Turner,  J.  P.  MaKllI 
ft  Co.,  Reed  A-  Morgan  ft  Co.,  Uorley,  Wood 
ft  Co.,  Isaac  Starr,  J.,  ft  Co.,  Btddle  ft 
Hoary,  Blklns.  Morris  ft  Co..  Qraham,  Par- 
KHU  ft  Co.,  Parsly  Bros.  &  Co. 

Price  Buore— N.  T.  B.  S. 
J;hi,  1,  *0e,  to  Jan.  1,  'El  19» 
4b.  1941. 

High  ion     Oct.  10,  '08  8SH  Jan.  IS 

Low.    80%  Deo.  14. '10  80%  Doc.  14 

4s,  1948. 

Hlgb  IDEM  Oct.  IB.  '08  8IK  Jan.  IS 

Low.    76  ^  July  1, '20  TBMJuly  t 

4U«,  I960. 

High  107%  Jan.  IS, '17  9SH  Ju>.  i 

Low.    SS     Hay  16, 'SO  S3     Hay  16 


PBZrK8TX.TANU  BAIUOAD  CO.  Oenanri 
Hortcace.  ScHm  "A"  VAmi  Serta  "B" 
6s  and  SerlM  "0"  Os. 

nated.  Dne. 
Series  "A"  June  1,  1916  June  1,  19S6 

Series  "B"  Dec.  1,  191S  Deo.  1,  1968 

Series  "C"  Apr.  1.  19Sf  Apr.  1,  1970 

Intemt  panble  June  1  mad  Dsoamber  1.  at 
Broad  Bt.  SUtloi.  PliUaaeWila.  or  In  Now 
Tork. 

Tax  Btatas-^>ayment  of  IMeral  In«nw 
Tax  not  assumed  by  «onp«ny.    Tu  eunpt 

In  Pennsylvania. 

AsOHHrUed— Amount  of  IxMidi  ootstaadln* 
at  one  time  shall  not  nosed  UBOtiiit  of  oat- 
standing  capital  stock. 

OntstMriUiw  (Feb.  1,  'SI)— 
"A"  «Hs  ....1186,000,090 

»B"  Si    60.000.000 

— —   $176,000,000 

FMged  ander  CMl,  Tr.  U, 

"C"  6s   60,000.000 

Hold  In  iDBnraaoe  Wuad....  746,000 

Pledged  under  CoU.  Tr.  «Hs—   

"C"  «■    00,000,000 

Denomination — Coupon,  SI. 000.  RcglBterable 
a«  to  principal  only.  Resiaterable,  11.000. 
16.000  and  SIO.OOO.    CAR.  tnterchangeabto. 

Trastees — Olrard  Trust  Co.  and  William  N. 
Bly,  Philadelphia. 

Seeured  by  direct  mortffa«e  on  t.OlO.M 
miles  of  road  and  appurtenances.  621.77  miles 
of  leaseholds,  and  on  equipment,  real  estate, 
buildings,  piers,  etc.,  and  on  all  other  prop- 
erty of  the  Company  now  owned  or  hereafter 
acquired,  via.: 

A  first  Uen  on  726.74  miles—  Hlles. 
Connection  with  Main  Line  at  Pennsyl- 
vania Station,  Pittaburcb,  to  Connec- 
tion with  P,  C.  C.  ft  St.  L.  R.  B. 

at  Birmlnsham  Station   1.18 

Sunbury  to  Brie   887.70 

Horsteln  to  West  Chester   6.S3 

South  to  Deabeau  to  CruoUlIs   9.06 

Ridxeway  to  Falls  Greek   87.10 

Vall  to  Lock  Haven   11.18 

Snow  Shoe  Intersection  to  Per  Ss   SS.SS 

Lemont  to  Hontandon   ST.  TO 

Mt.  Bagle  to  Howard   6.00 

Near  Snow  Shoe  Station  to  TermlniiB,,  8.61 

Tyrone  to  Falrbrook  and  Brandies   37.17 

Lancaster  to  Quarryvllle   li.St 

Southwest  Jet.  (east  of  Oreensburg)  to 

Fairdianoe  and  Branches  lM.il 

In  Philadel^a-Caaal  St.  Branch  and 

ConnMros  St.  Brandi   U91 

In  PUladslpbla-JMaware  An.  Braaoh.  t.l« 


1044 


Other  Branches   M.t7 

A  secood  Ucn  on  IJMM  milae — 
Covered  by  the  first  Uen  of  the  foUow- 

ing: 

Peuna.  R.  R.  Cons.  Htge  I.HS.IT 

Pitts..  Va.  ft  Charleston  lat  4a   96.T4 

Western  Penna.  Cons.  4s  ItO.IS 

Allegheny  Vy,  By.  Otn.  4s  SS4.S0 

HolUdaysburg,  Badford  ft  Cnmberland 

1st  4s    Tljn 

Stmbury  ft  LiOwlston  1st  4s   (6.71 

Junction  R.  R,  Qen.  SHs   S.S4 

Susnuehanna,  Bloomsburg  ft  Berwick  1st 

6s    41.81 

A  third  Uen  on  814.74  mile*— 
Covered  by  tbs  first  Hen  of  the  follow- 
ing: 

Sunbury.  Haseltoa  ft  WUkaa-Bam  lat 

6s    4S.S1 

Cambria  ft  Clearfield  Oen.  4b  tUM 

Hanisburg.  Portamooth.  Ut.  Joir  ft  Imm- 

oaatsr  1st  4s   iUT 

A  f earth  Ilea  on  IM.U  mUca — 
Covered  by  tbs  first  lien  af  tba  fbllew- 

Ing: 

Cambria  ft  Clearfidd  1st  Bs  1 01.01 

PennsrlTanla  ft  Northwestern  Own,  la..  n.U 

A  fifth  UcB  on  H.n  miles- 
Covered  by  the  first  Uen  of  tbs  Clsar- 

fleld  ft  Jelferson  ist  Ss   64.il 

Also  a  Uea  on  8*9.S«  ralleo  of  tsaaeboU  te- 
terests.   subject  to  the  Pennsytvanla  IL  B. 
Cons.  Mtge.     Vov  dstalla  ass 
Cons.  Mtge. 

Also  a  Uea  on  SM^Sl  ndlsa  a< 
Interests  not  aobjsot  to  tbs  Oona. 
follows; 

Belvtdere-Detaware  R.  R.  Co.   994  K- 

year  lease  from  Jan..  1170— 
Trenton  to  Manunka  Chnnk.  N.  J>.  and 

Branches   

Northern   Central  By.   SH-ysar  1mm 

from  Jan.,  1911: 

Baltimore.  Md.,  to  HarysvUle.  Pa   M.44 

Dauidiin  to  Sunbury.  Pa   4I.U 

HolUns  to  Oreen  Spiinx  Jet.,  Md   ft.U 

Lyksns  ValUy  R.  R.  ft  Coal  Co— 
Ulllersburg  to  near  Wllllafflstowa.  Pa..  li.8S 
Shamokin  Valley  A  PottsvUle,  B. 
Sunbury    to    Mt.    Cannel,  Pa., 

Branches    n.TI 

Summit  Branch  Mining  Co.*a  B.  R.— 

Near  WllUamstown.  Pa   1.19 

Btmira  ft  Wtlllamsport  B.  B.— 
WUliamsport.  Pa.,  to  BImlra.  N.  T....  TS-M 

Also  »e«nred  on  all  the  oqulptnt  of  tfta 
Company,  subject  to  oar  or  iiauljBal.  aMI- 
gatlont  outataadlng  thsrooa. 

Also  MSared  on  the  Company'a  Pten. 
bem  8,  4  and  6.  with  appurtenanesa, 
OB  West  St..  New  Tork  City  (subject  to  tke 
Pennsylvania  B.  B.  Real  Batata  4a.  ItUt; 
also  on  Company's  Pier,  Number  t.  on  Wast 
St..  New  Torii  City,  and  on  tbs  ■i-ng'i' 
Pier  altnatod  at  Wsat  and  Vesttr  flta..  Kaw 
Tork  City. 

Also  stftuird  on  tbe  Company's  Tard  ai 
S7tb  St.  and  Hudson  River.  New  Tork  Cttr; 
and  on  tbe  block  of  land  with  bnlMlnca,  p4era. 
etc..  situated  at  No.  4th  St.  and  Bast  River. 
Borouxb  of  Brooklyn.  New  Tork  City. 

Prior  licB»— 1191,848,098  <|3,S6G.SS0  baM 
In  sinldng  and  oOar  fnnda)  prior  Uena.  via. : 
Allegheny    Vallsy    By.    Osa.  4s, 

1941   ll0.m.H«. 

Cambria  A  Clearfield  R.  R.  1st  6a, 

1941    SS4.M9 

Cambria  ft  ClearflsM  By.  Oen.  4s, 

III6    LfM.MO 

Clearfield  ft  JaOsnon  By.  M  ta. 

19tT   l.Ht.Wt 

wfck  R.  B.  iSSw^UOSlC  T«|.M« 


I 


700,000 


1.07S,000 

7H.ooe 


H&rrM>urc    Portimouth,    Ut.  Joy 

ft  LancutOT  B.  R.  1st  «■,  1SI8.. 
Bollldanburs,  Bodford  ft  Cumber- 

Und  R.  R.  Irt  *B.  IBSl  

Inoctioa  R.  R.  Oca.  *hb»,  IMO  

PenDnrlv&nla  ft  Korthwefra  Geo. 

Gs.  1«S0    l.OSI.OOO 

PennsrlvanlB  R.  R.  Cons.  4a.  1941.  I.SOa.OOO 
PeanarlvmnlK  R.   R.   Cona.  SHs. 

1M6    MOT.IU 

PeuMjlTUUa  R.  B.  Coaa.  ta.  1I4I 

(Gold  SUTllBV)    lB.UT.tft 

Puumlvanla  R.  R.  Cons.  4b,  1S4I 

(0<dd>   ,   aO,OM.Mt 

Pmnsrlvaiila   R.   R.  Coui. 

iMo   «».to«,eoo 

Panimlvuia   R.    R.    R«al  BBUto 

Purcbue  Money  4«.  lOas   I.OM.OtO 

Pitta.,    Virginia   ft  Ctaarleatoa  let 

4a.  1943    «,0«t,«0« 

Bunburr,  Razelton  ft  Wilkea-Barre 

lat  Ba.  1928    1,000,000 

Sunbury,  Haseltoa  ft  Wilkea-Barre 

2d  Sa,  1S38    l,a49,E0O 

Bunburr  ft  Lewlatowa  lat  Ba.  ItSO.  BOO.IO* 
Weatem  PeanajlTSSla  B.  B.  Cona. 

4a.   192S   4.009,000 

UortsaKea  on  Real  Batate  In  Phlla. 

ft  Pitta..  Altoooa,  ate.,  anrecat- 

1ns   l,S09,31t 

Tlw  above  tnortncea  are  an  eloaed  and 
bonda  ar«  reaerved  under  tbia  nortvaca  to 
rttire  tliem. 

I^al  (or  aavlosa  banka  In  Cal.,  Conn.,  Ue., 
Haaa..  Mlcb..  Ulnn.,  Mo..  N.  H.,  N.  J., 
N.  T..  R.  I..  Vt.  and  Wla.,  and  alao  BalU- 
more  Trust  Funds. 

Usted  on  tbe  New  Tork  and  FblladelDlila 
Stock  Bxchangea. 

Oridnal  Aarkel— tSB.000,000  Seriea  "A" 
4Ka  offend  Vmr.  1111.  Iff  Knhn,  LoA  ft  Co., 
New  Tork,  at  H14%  and  Intereat;  190.000,000 
Series  "A"  *%»  offered  April,  1917,  at  9714 
and  Intereat:  »0.000.00»  Sariea  "B"  Ba  ot- 
tered December,  1B19.  br  ttaa  aanw  flno  at 
0914  and  Interest. 

Market, 

New  Tork — Blgelow  ft  Co.,  Simon  Borg  A 
Co.,  Arthur  K.  Frank  A  Co..  Hodenpyl, 
Hardy  A  Co.,  Kountze  Broa,  FarkAr  A  Co., 
Prince  &.  Wtiitely,  Redmond  A  Co.,  Roose- 
velt ft  Son.  Seaaongood.  Haas  ft  Macdonald, 
Struthers  A  Hiscoe,  Viias  A  Hickey,  Jomph 
Wailier  ft  Sons. 

Dieso— Blyth,  Witter  A  Co. 
Boston — R.  I*  Day  A  Co.~ 
ProTidcnce — Horn  blower  A  Weeka 
Philadelphia— Barnes  A   Lofland.  Arthur 
J.  Bender  Blddle  A  Henry.  Henry  D.  Boen- 
nlng  A  Co.,  Elklns,  Morris  A  Co..  Wllilam 
W.  Fogarty,  Oraham.  Parsons  A  Co..  Harper 
A  Turner.  McCown  A  Co..  J.  P.  Maglli  A 
Co..  Montgomery  A  Co.,  Reed  A.  Morgan  A 
Co..  Morley,  Woorta  A  Co.,  Paraiy  Bros.  A 
Co.,  Isaac  Starr,  Jr.,  A  Ca,  Wheeler,  Elliot 
A  Mann. 
St.  Looia— Francis  Bros.  A  Co. 
Plttaburrb — Unl  on  Trust  Co.    of  Pltta- 
bur«h. 

Lanlarllle— Block,  FMter  A  Co.,  Fidelity 
A  Columbia  Tmst  Co.,  J.  J.  B.  Hllllard  ft 
Son,  Oeorse  T.  Woods  A  Son. 

Detnrit— Joel,  Stockard  A  Co. 

Prk»  Hangs   N.  T.  8.  B. 


Jaa.  1,  17,  to  Jan.  1,  11. 

4Ua. 

High  10414  Jan.  16.  '17 
Iaw.    71     May  tl.  '80 

BIgb   97%  Jan,  B. 'it'' 
Law,   M    Apr.  BO,  *I0 


am 

t4%Jnn.  91 
71    Hay  SI 

9114  J«ii-  S 
$t     Apr,  10 


PBinfflTLTAHIA  RAILROAD  CO.  Baal  Ba- 
tate Fnrdiase  Money  4s.     Doe  May  1* 

UZS. 

Dated  May  1.  180S,  Intereat  payable  Hay 
and  Nov.  1,  at  Treaaurer'a  offloe,  PUIadelpbia. 
and  8fi  Cedar  St.,  New  Tork. 

Tax  Statna — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt  la 
Pennaylvanla. 

AutborUcd   and    OntaUadiv.  .13.000.000 

DnoodBatloD  —  Coupon,  $1,000.  Reglaiei- 
sUe  aa  to  principal  or  fully  reciatsrable. 

Trostae— Farmers'  Loan  ft  Tmat  Co..  New 
Tork. 

Bacured  by  a  first  mortsags  on  all  property, 
right,  title  and  interaat  of  the  company  In 
Piers  Noa.  I,  4  and  0.  North  River.  Mew 
Tork. 

Underllea — Cons,  Mtge.  and  Oen.  Mtge.t 
bcmds  are  reserved  under  the  Gen.  Htge,  to 
retire  this  issue. 

Legal  for  aavlnga  banka  in  Cal.,  Me.,  Mo., 
Ulcb.,  N.  H..  N.  J.,  N.  T.,  R.  L  and  Wla.; 
and  also  Baltimore  Trust  Funds. 

Usted  on  tbe  Hew  Tork  and  Philadelphia 
Stock  Bxdumgea, 

Martel. 

New  Tork— €Imon  Borg  A  Co.,  Percy  H. 
Bradsbaw,  Hodenpyl,  Hardy  A  Co.,  R.  W. 
Prossprlcb  A  Co..  Prince  A  Whltoly,  Red- 
mond A  Co.,  Taylor,  Smith  A  Hard.  Vilas 
A  Hickey. 

Phlloddphla— Arthur  J.  Bender.  Blddle  A 
Henry,  Henry  D.  Boenning  A  Co.,  Biklns, 
Morris  &  Co.,  Graham,  Parsons  A  Co., 
Harper  A  Turner,  McCown  A  Co.,  Reed  A. 
Morgan  A  Co..  Morley.  Wood  A  Co.,  Parsly 
Broa  A  Co.,  Isaac  Starr.  Jr..  A  Co. 

Price  Banco— N.  T.  S.  B, 
Jm.  t,  'IW,  to  Jan;  1,  'tl  mo 
HlflTh  10914  June  19,  '08  9SU  Vkt  M 

Low.    89    June  S9,  '30  89    June  19 
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FKKN8TLTANIA    RAILROAD    CO.  10>Taa* 
CM.  Tr.  7a.    Dae  April  1,  19S0, 
Dated  April  1,  1020.    Intereat  payable  April 

1  and  Oct.  1  in  New  Tork  or  Philadelphia. 
Tax  Statni — Payment  of  Federal  Inoome  Tax 

not  aaeumed  by  oompaay.     Tax  exempt  in 

Pennsylvania. 

Anthoriaed   160,000,000 

Outstanding    60.000,900 

Denomination — Coupon,  IGOO  and  11,000  and 

multiples  of  91,000:  regtsterable  as  to  prinel- 

pal   or  fully  reglsterable  CAB.  later- 

changeable. 
Not  Callable. 

Beenred  by  pled»«  of  fOO.OOO.OOO  Pennsyl- 
vania Railroad  nen.  Ga.  Serica  "C"  due  April 
1,  1970.  and  95.090.000  Philadelphia.  Balti- 
more ft  WaahlnKton  B.  R,  New  Gen.  Ga. 

IJntrd  on  the  New  Tork  Stock  Exchange. 

Original  Market — 160.000,000  ottered  April, 
1920.  by  a  syndicate  headed  by  Kuhn,  Loeb 
A  Co..  National  City  Co..  Guaranty  Trust 
Co.,  William  A.  Read  ft  Co..  Harris.  Forbes 
A  Co.,  all  of  New  Tork;  Kidder.  Peabody  ft 
Co.  and  F.  S.  Moseley  ft  Co.  of  Boston,  the 
Union  Trust  Co.  of  Pittsburgh,  and  the  Olrard 
Trust  Co.  and  Commercial  Trust  Co.  of  Phila- 
delphia. 

Matlcet. 

New  Tork — Ames.  Bmerlcb  ft  Co..  Bever- 
ley. Bogert  &  Co.,  Simon  Borg  ft  Co..  Harta- 
horno  &  Battelle.  Newborg  A  Co.,  Redmond 
A  Co.,  Struthers  A  Hiscoe. 

Pldlndelpltla — Arthur  J.  Bender,  Blddle  A 
Henry.  Henry  D.  Boenning  A  Co.,  BIklns, 
Uorrla  A  Co..  Harper  A  Turner,  McCown  A 
Co..  Montgomery  A  Co.,  Morley,  Wood  A 
Co.,  Parsly  Bros.  A  Cci,  Isaac  Starr,  Jr.,  A 
Co.,  Townaend,  Whelen  A  Co. 

OUeoffo— Curtis  A  S««Bar.^  JH 
A  Savings  Bank. 


PenoHifayitlo— ■  -Coupon,  tl.OOO  ud  fSOO: 
•xcbuiKMkblo  and  ronaterable  aa  to  prlnci- 

Kl:  re«Mer«d  Sl.OM  and  |S,fl»0.  a  *  R. 
.erchanseablo. 

Tnuteo— -Ouaranty  Truat  Company.  Now 
York. 

Redeemable  on  any  iotersBt  data  on  thirty 
days'  notice  at  par  and  Interest.  toKOtber 
with  a  premium  of  7U%  l«as  %  ol  1%  for 
each  full  year  of  expired  life. 

RenewBl  and  Improvement  Fnnd— -The 
Company  covenants  to  pay  lo  the  Truateo 
within  sixty  days  after  the  close  of  each 
calendar  year  a  sum  equal  to  6%  of  the 
principal  amount  of  all  underlylnc  bonds 
and  First  and  Refundins  Uortsase  Bonds 
outstandlDB  (as  provided  In  tha  UortBase) 
at  the  end  of  such  calendar  yaar.  Ism  tub 
amount  of  actual  expeadltnrM  lor  main- 
tenance, rapaJn,  rai«wmla  and  roplacemonts 
dnrlnv  such  r«ar,  which  fund  may  be  with- 
drawn for  further  malutanance.  ropalra,  re- 
newals, replaceemnta  and  tmprovementa  and 
additions,  against  none  of  which  ahall  any 
nrst  and  Refuadlnr  Mortsace  Bonds  be 
Issued.  Any  unused  balance  may  be  used 
for  the  retirement  of  Bonds  Of  thla  Inno 
or  underlylnc  bonds,  and  after  M  months 
ahall  be  so  used. 

Orranlsatlea  Md  Control — Incorporated  In 
Ponnsylvanla  June  4.  1»10,  and  U  a  consoli- 
dation of  the  following  companies:  The 
Lehigh  Valley  Light  and  Power  Company. 
N<irthem  Central  Oas  Company,  Columbia 
and  Montour  Electric  Company,  Northum- 
berland County  0«B  and  Beltclrc  Co.,  The 
Harwood  Hlectrlc  Company,  The  Bchuylltlll 
Oaa  and  Electric  Company,  Fennsylva&la 
Lighting  Company  and  Pennsylvania  Power 
and  Light  Company  (old  company). 

The  entire  Common  stock  and  Non-cumu- 
lative Preferred  stock  is  owned  by  the  Le- 
high Power  Security  Corporation,  a  sub- 
■Idlarr  St  the  Bletcrlo  Bond  *  Share  Co. 

CapltaltzatiotL  Outstanding. 

Common   810,000  sh& 

Preferred  (7%  cum.)   J8,817  " 

Preferred  (7%  non-cum.)  45,000  " 

Funded  debt   (13.329.400 

Secured  by  a  mortgage  on  all  the  prop- 
erty of  the  Company.  Additionally  socnred 
by  pledge  of  S9S7,S0O  IMvMonal  Bonda  Tho 
property  covered  by  the  direct  ll«i  of  thla 
mortgage  Includes  electric  power,  light  and 
gas  properties  In  Eastern  Pennsylvania, 
serving  a  population  estimated  at  660,000 
and  Including  Allentown,  Bethlehom.  North* 
ampton  and  Slatlngten. 

The  Company  owna  elactric  generatlnv 
stations  having  a  prssmt  Installed  capacity 
of  71, ISO  kw.,  and  also  owns  1S,600  kw.  of 
the  40,813  kw.  capacity  of  the  Allentown 
plant  of  another  company,  which  Is  con- 
nected with  Its  transmission  system.  The 
two  principal  stations  are  located  at  Har- 
wood, near  Hasleton,  Pa.,  and  at  Hauto, 
Pa.,  having  SS.OOO  kw.  and  80,000  kw. 
capacity.  re8i>ectlvely.  The  Company  pur- 
chaaea  fuel  under  long  term  contracta 

All  the  electric  properties  are  Inter-con- 
nected by  bigh  voltage  transmission  lines. 
The  Company's  electric  distribution  systeiA 
conalBtB  of  889  miles  of  high  voltage  tran»- 
mlBslon  lines  (11,000  volts  or  over),  and 
1,162  miles  of  distributing  Unea  The  gas 
porpertles  consist  of  160  miles  of  muna 
and  eight  planta  having  an  aggregate  gen- 
erating capacity  of  4,076,000  eubic  feet  dally 
and  an  aggregate  holder  capacity  of 
1371.000  cuble  feet,  with  1.000.000  cubic 
feet  additional  capacity  nearing  completion. 
All  Important  franohlaea  ara  without  tlmo 
limit. 


Prior  Ucns —  Outstaadtac. 

Ulvlslonal  Bonds  •llS.m^CM 

"Closed  m on gagea 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  prior  1 1  en  a 

•Toan  andfld  Dee.  31  (consolidated): 

Orosa  Net.  Into rasC 

ISID   18,844,981    92,808.738  t81.tlS.4«4 

1810   4.060,108  8,0CS.>4X 

1918   5.490.488  1.78«,B8? 

■Bamlnvs  for  all  Dronerties  (exceot  Hoc* 
erstown  Light  and  Heat  Company  of  Waak- 
ington  County.  Ud.)  now  owned  or  con- 
trolled by  the  Pennaylvanla  Power  4t  LJght 
Company. 

tAnnual  Interest  on  Uortgage  debt  ont- 
standlng.  Including  thla  Issue. 

Original  Market— 18.000.000  offered  Febru- 
ary. 1921,  by  Ouaraoty  Company  of  Now 
Tork.  Harris.  Forbo*  *  Co..  Halaar,  Stuart 
A  Co..  and  Brown  Broa  *  Co.,  at  91  aad 
Interest. 

Hasfcet 

New  Tork — Ames,  Emerlch  St  Co..  Han- 
nahs. Ballln  A  Loe,  Hartshonte  *  Battalia. 

Philadelphia — Brown  Bros  4fc  Co..  SamMl 
McCreery  A  Co.,  Purely  Broa  Co.,  Fredarick 
Pierce  A  Co..  Wurta  Oullea  A  Co. 

Chleag*— Hals^,  Stuart  A  Co. 


M4t 


PENNSTLVANIA  BAIUOAD  COMFAKT. 

Inconiorated  tn  Pennsylvania  In  1844.  Of 
the  lines  directly  operated  by  the  eompany. 
1.774.18  miles  ore  owned.  1,641. t<  miles  opat< 
ated  under  lease  and  180.84  mllea  rwiriat 
trackoce  rights.  Of  this  mileage  1.614  milaa 
have  double  tracks.  4TS  miles  a  third  trMk 
and  437  miles  a  fourth  track.  Theae  toeinJe 
lines  from  the  Pennsylvania  Terminal  In  Now 
Tork.  throurt  Philadelphia  and 
Pittsburgb.  from  Philadelphia  to  Pott 
Pa.:  Sunbury  to  Wllkes-Barre,  Pa.;  Btmbnry 
to  Brie,  Pa.i  Wllltamsport.  Pa.,  to  BuSalo.  N. 
r..  Pittsburgh.  Pa.,  to  Buffalo.  N.  T..  and 
numerouB  branches  tn  New  Jersey,  Peannrl- 
vanla  and  New  Tork. 

The  total  mileage  of  the  system  cast  «C 
Pittsburgh  U  4,611  miles,  and  waot  oC  Pitts- 
burgh 6.904  mllea.  The  road  eaat  of  Pitts- 
burgh Ineludea  the  Long  Island  Railroad, 
oomprising  the  entire  steam  railroad  system  am 
Long  Island,  the  Northern  Central  Ry.  Co.. 
from  BaKlmora  to  Bodus  Boy  on  t<ake  Ob- 
tarlo.  the  FhlladalphU.  Baltlmoro  A  Wa*- 
Ington  B.  R..  Ineludlng  llnea  from  Phllad^lpiaa 
to  Waahlnston,  and  practical ly  tha  entlro  rail- 
road system  mi  the  Haryland-Dolaware-Vli^ 
glaU  Peninsula,  south  of  Wilmington.  IM. 
The  llnea  west  of  Pittsburgb  are  coatrelM 
by  the  Pennsylvania  Company,  a  hoUUnc  com- 
pany, all  of  whooe  stock  Is  owned  by  the  Pean- 
aylvania  R.  R.  Co..  but  since  Jan.  1,  1818. 
have  been  operated  direct  by  the  Peomvlvanla 
Railroad  Company. 

In  addition  to  tbe  aecarltles  of  companies 
operated  as  a  part  of  tbe  Pennsylvania  Sn- 
tern,  the  Pennsylvania  R.  R.  Co.  owns  a  large 
amount  of  stock  of  the  Norfolk  A  Weotera 
Railway  Co..  and  of  the  Southern  Paetflc  R. 
R.  Co..  the  latter  having  been  acuulred  from 
the  Union  Paclflo  R.  R.  Co.  In  radiaago  tor 
Balttmors  A  Ohio  R.  R.  Co.  atatk.  tin  mm  ll 
owned  by  the  Penaayivania  B.  K.  Co. 

Capitalisation,  OntataadlM: 

Common   •4tf.1T8,4M 

Funded  debt   84t.Ml.t«9 

Tear*  aaded  Dee.  SI  (S.  ft  W.  Unes)t 

Orosa.  Nat.       Int.  ft  Rsat. 

•1980....  $»9.9S9.41I  |S7,Mf,701  |S4.i«l.0>9 
■111*   t7.1t6,4f4   •filM.m  4U9£tn 


1>17...    $4»4.2C1.038  I12T.1S3.B11  t7O.SbI.30l  Near  Conratoca  Jet.  via  New  Holland 

IflC.       443.4IS.623    148.617.eil    73.667,407  to  Dowolnxton    3t.30 

1>1S.  .       K4.93S.I3S    lSa.S3S.9T3    ThorndalE  to  MorrlsvlIIe  with  Conn«c- 

■Corporate  account.  tlon  with  Main  Llnv  at  Olen  Loch,.  66.1S 
  Miiladelphla  (62d  St.)  via  Norrlatown. 

nCKNRVfvaNiA     KAiTRnan              rimmm  Readln*  and  PottBvllle  to  New  Boeton 

rKBiN8TI.TANlA     RAIUOAD     OO.     OMa.  jct.  with  Branchea   13S.K4 

_               ™™  ™J  1,1873.  Catawlaaa      to      Wilkea-Barre  and 

Tmx  Statna — 2%  Federal  Ineome  Tax  paH  Branchpt  IS  47 

by  cOTipanr  without  deduethm.    Tax  exemM  Unea  in  Weet  Philadelphli' and' Phl'la- 

*^S?S.^?"^*"  delpbla.  vli.:  Weat  Philadelphia  Ele- 

A^jHaji  .............. Cloaedmor^  vated    Branch.     34th    St.  Branch. 

Oatateodiar  (Jan.  1.  'SD. .. .»8.81«.8I0  .Schuylkill   Hlver  Dranoh.  Delaware 

Int.            Oat-  Bxtenslon.  Swanaon  8t.  Branch.  Ol- 

Dated.       Rat«.       atandlnv.        Due.  rard   Point   Branch  and  Schuylkill 

May  1.  1SS3  4%         tS.SSS.OOO  May  1,  1843  River  Branch  Bxten   17.7B 

•July  1,  ISSfi  SH%       2.888.880  July  1,  1S45  other  Branchea   S4.8I 

May  1.  1908  4%         20.000.000  May  1.  194S  A.Z»!^\^»^»  ija  »a  .^,y^l^ 

•May  1.  IBOS  4ft           6.367.100  May  1,  1B48  „  *  "^S^J™  .J*".?!!  T."    ,  I?  '^^1""  w-. 

tMay  1    19M  4ft         14,670.000  Hay  1,  1S48  Covered  by  the  flrat  Hen  of  the  Cambria 

Fob.  1.  1S26  4Hft      49,000,000  Aug.  1,  1»«0  ,  *  Clearfield  Oen.  4a   SlS.tt 

'Sterllns  Bonda.  HarrleburE.    Portamouth.    Mt.    Joy  h 

tStamped  DoUara.  Lancaater  lat  4b   68.6T 

—  --    -       a   w                            qi«  99n  A  third  Uen  on  ISS.IS  mllea— 

UMlm  C;iE^;"Fi;to::::::"l»/o»  ^ov^.^  by  the  Arat         ot  tl»  foUow- 

IntcTMt  ParaMo-^S  Bonda  maturiu:  In  IMS.  Cambria  A  Clearfield  lat  6a   lOS.tl 

1943.    194C   and    194S.    at  conu>any>«  ofBoe.  penn  A  North  Wt  stem  Oen.  6a   SO.IS 

Philadelphia  and  New  Tork:  I  Bonds  maturlns  a  foarth  ilea  on  H.Sl  milea — 
la  1 946  and  1S4S  at  I'Cndon  Joint  City  *  Mid-  Covered  by  the  flrat  lien  of  the  Clear- 
land    Bank.    Zjondoo.    Bncland.     Interest   on  fleid  A  Jelteraon  lat  «■   6S.S1 

Coupon  bonda  payable  aeml-annually  and  re«-  ^lao  a  Uen  on  S8S.31  raflea  of  leaae- 

latered  quarterly.  holda  aa  followa: 

DoMinilnattan — Coupon.    31.000    and    1200.  United  N.  J.  R.  R.  and  Canal  Co.  SOS- 
Coupon  bonda  due  1919  are  not  reslaterable;  year  lease  from  June.  1871: 
bonds  due   1943  reslaterable  as  to  principal  Camden  via  Bordentown  to  Trantco  and 
only;  other  coupon  t>onda  reslaterable  aa  to  Jeraer  City  and  from  Bordentown  to 
principal  only  or  fully  reslaterable.     Recla-  Rarltan  Bay  at  South  Amboy,  N.  J.. 

tered  81,000  and  £200  except  laauea  due  1943  and  Branches    lfS.89 

and  1945.    Coupon  bonda  due  194S  and  1960  Philadelphia  A  Trenton  R.  B.  SSS-yaar 

exchanaeable  lor  fully  reviatered  bonds.  leaae  from  June.  1871: 

Xniate*— Olrard  Truat  Co.,  Philadelphia.  N.  J.-Pa.  State  Line  In  Delaware  Blver 

HIakinr  Fund — Beslnnlns  In  the  fifth  year  *t  Trenton,  N.  J.,  to  Philadelphia..  SS.Sl 

after  the  issue  of  any  bonds.   1%  of  Iwnds  Connectlns   Ry.    999-year    lease  from 

laaued  to  be  antlled  annually  to  the  purchase  Feb..  1S83: 

of  bonds  at  not  exceedlns  par.    If  bonda  are  Connection  with  Pennaylvania  R.  R.  at 

not  purchnaable.  the  fund  ahall  accumulate.  36th  St..  Philadelphia,  to  Connection 

Issues  of  1948  and  1960  have  no  slnklnc  fund.  with  Pbtla.    A  Trenton  R.    R.  at 

Secnrtd    by    direct    mort.a.e    on    l^MS.M  nZlV'»nVk^n\' T^A,^^^^^^ 

miles  of  road  In  Pennsylvania;  tM.Sl  miles  5?Si?  "'V„  bJI,  m*^  <  »■ 

Of  le^ehold,  and  on  real  estate,  securities.  ^.^^S^A^ur^llJtriiounty  kyV: 

etc..  vi».  Pavonla    to    Pemberton.    N.    J.,  and 

A  flmt  Uen  on  1.MS.V7  miles —  Branches   88.77 

_                                    }^}^fl  These    leased    roads    form    the  Company's 

PltlsburKh  to  Harrlsliurg............ .  844.69  trom   Philadelphia  to  Jersey  City  and 

Coiumbia    to   Philadelphia   (Broad  St.  Perth  Amboy,  N.  J. 

Station)                                            80.74  Futbcr  »Mnu«d'im  eertatn  seourltlea  and 

East  Liberty  to  Asplnwall  and  Guya-  Other  property  of  a  valuation  (Dee.  31.  1919) 

■"ta    S63.S4B.700. 

Kast  Pittsburgh  to  Trafford.                       6. 60  ^i^r  U«ib— S6.SIB,0S0  (o«  wblcb  SI.ISS.OOO 

Trafford  to  Export  and  Brancbea              16.78  ^„  held  by  the  company  la  slnkln«  or  otbor 

Shatton  to  Gratztown                                11.04  funda) 

Uononsahela    City    to    Harlanna    and    Cambria  A  (3learilald  ».  R.  Jst  Ss. 

Hlllsboro  to  Besco  and  Branches....    23.66         2941   .,   1634,080 

Manor  to  Clarldse. ................. .      4.82  Cambria  *  Clearfleld' R.  B,  Oen.  4s, 

Beatty  to  New  Alexandria  and  Brandies    16.03    S.OOO.SOS 

Bradenvllle  to  Coke  Works.  .                   4.88  cieartleld" '  a"  jefferion' "rt'.   1st  6s. 

BlalravUle  Intersection  to  Indiana  and  1927   _   I.ODO.OOO 

Branches                                                 26.43  Harrlsbuiv." Portsmouth,  Mt.  Joy  A 

New  Florence  to  LocJtport. . . .  .....      4.30  Lancaster  H.  R.  Co.  1st  4s  1943..  709.0M 

Summerhlll  to  A^tola  snd  Branehe.s. .    69.66  Pennsylvania  A  Norttawestem  B.  B. 

Ben's     Cref^k.     Martin     A     Sonman  f;e„,  5a,  jgSO   1.0S1.009 

Brancbea   ■■■■■   All  the  above  are  closed  mortssses. 

(Salltxin  via  Hcllldaysburc  to  Peters-   ^    .■„.  _t.i.k  %^Mm 

bore  and  Branches                                63.00  UndeHles— Gen.    Mt»e    under  irtlleh  bonds 

AttMU  to  New  Porta«e  Jet                      6.31  reserved  to  retire  this  laaue. 

Morrison  Orove  Jet.  to  Henrietta  and  Lesal  for  savlwts  banks  In  Cal..  Conn..  He.. 

Braacbes                                                33.16  Mass..  Mich..  Ho.,  Minn.,  N.  H..  N.  J.,  N.  T.. 

HarrsvlUa  to  West  Falrvlew  (Jet.  with  R.  I..  Vt.  and  Wis.,  and  also  Baltlmor*  TraaS 

Hon  Csot.  Ry.)                                      S.I1  Funds. 

Waco  Jet.  via  Qaarryvllla  to  Parkes-  Listed  (except  aterlinx  bonds)  on  tbe  New 

borr  -                                               10.64  Tork  and  PhlladeliAtla  Stook  Bxdiuwes. 

Tork  to  CdlniaUa                               is:8tf  Orivlaal   Hsrtwt— $49,000,009  i^f^fVf^ 
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bj  tbe  oomp&ny  throush  Ktiho,  Loeb  ft  Co., 
At  103%  tn  February.  191E. 

Market. 

New  Torit — Baratow  &  Co..  Btsalow  *  Co.. 
Stmon  BorK  ft  Co.,  Artbur  E.  Frank  A  Co., 
Parker  A  Co.,  Prince  A  Whltely.  Redmond 
A  Co.,  Seaeouffood,  Haaa  A  Hacdonald. 
Btruthers  A  Hlacoe.  Vllae  A  Hlcker- 

Phlladelphta — Bamea  A  Lofland,  Arthur  J. 
Bender,  Henry  D  .BoenolDiT  ft  Co.,  William 
W.  Fogarty,  Harper  ft  Turner,  J.  P.  lladll 
ft  Co.,  Reed  A.  Uorgan  ft  Co.,  HorlNr,  Wood 
ft  Co.,  Isaac  Starr,  J.,  ft  Co.,  Blddla  ft 
HcQTT,  Elklns.  HorrlB  ft  Co.,  Oraham,  Far- 
■ona  ft  Co..  Parsty  Bros,  ft  Co. 

Price  BMWe— N.  Y.  B.  E. 
An.  X,  'M.  to  Jan.  1.  '81  UM 
4a,  lt4S. 

HiKh  IDS     Oct.  SO,  'OS  8I«  Jan.  1« 

Lev.    80%  Deo.  24,  'M  M%  Dec  14 

4^  104I. 

Hl«b  lOBH  Oct.  S«,'0>  SOU  Jan.  It 

Low.    76 U  July  I, '20  7EMJuly  I 

1000. 

High  107%  Jan.  IS. '17  02 H  Jan.  6 

Low.    83     May  16, '20  S3     May  IS 


FKNN8YI.VAN1A  BAIUOAD  CO.  OeMTml 
Merteace.  BcriM  "A"  4U*i  Series  "B" 
Ba  and  Berie*  "0"  tl. 

nated.  Dae. 
Series  "A"  June  1,  1915  June  1.  IttS 

Series  "B"  I>ee.  1.  ISIB  Dee.  1.  Itit 

Series  "C"  Apr.  1,  ItSO  Apr.  1.  ItTO 

iDtenst  payable  June  1  and  Deomiber  1,  at 
Broad  SL  StatlOB,  Philadelphia,  or  In  Hew 
Tork. 

Tax  Statve— Paymmt  of  redaral  Ibomm 
Tax  not  assumed  by  oompany.  Tax  amnpt 
In  Pennsylvania. 

AHttaoriMd— Amount  of  bonds  ootitendlav 
at  one  time  shall  not  eireeed  atneniit  of  oot- 
standlnr  capital  stock. 

Ontstandtoc  (Feb.  1,  '11)— 
"A"  4US  ...,1118,000,000 
"B"  IS    BO.OOt.tOO 

—   siTs.oeo.ooo 

Fledacd  oader  Oell.  Tr.  U. 

"C"  Ofl    60,000.000 

Htdd  In  Ineanuwe  Vtand....  746,000 
Plcdjted  under  CoU.  Tr.  «Ho— 

^^0  '  68    80.000.000 

Denomination — Coupon.  11.000.  Besisterable 
aa  to  principal  only.     Bevlsterable,  11.000, 
IG.OOO  and  SIO.OOO,    CAR.  InterchanceabUk 
TniBteea — Clrard  Trust  Co.  and  William  N. 
Bly,  Pblladelpbta. 

Secured  by  direct  mortffase  on  t.tlO,M 
miles  of  road  and  appurtenancM,  tSl.77  miles 
of  leaseholds,  and  on  equipment,  real  estate, 
buildlnss.  piers,  etc..  and  on  all  other  prop- 
erty of  the  Company  now  owned  or  hereafter 
acquired,  via.; 

A  tint  Ueo  on  726.74  mllee—  Mllea. 
Connection  with  Main  Line  at  Pennsyl- 
vania Station,  Plttabursb.  to  Conneo- 
tlon  with  P.  C.  C.  ft  St.  L.  R.  B. 

at  BIrmlnsham  Station   1,18 

Sunbury  to  Erie   287,70 

Horsteln  to  West  Chester   I.St 

South  to  Denbeau  to  CnwIUs   S>88 

Rldceway  to  Falls  Creek   27.20 

Vall  to  Xiock  Haven   11.18 

Snow  Shoe  Intersection  to  Per  8«   21.28 

Lemont  to  Montandon   61.70 

1ft.  Bavle  to  Howard   6.00 

Near  Snow  Shoe  Station  to  Terralaus..  S.S2 

Tyrone  to  Falrbrook  and  Branches   27.27 

lisneaster  to  Qnarryvllle   18.21 

Southwest  Jet.  (east  of  Oreensburs)  to 

Falrobance  and  Branches  148.86 

In  PUIadelphta-CaBal  St.  Branch  and 

Commerce  Bt.  Branch   l.tT 

In  Pblladeiphla-Delawars  An.  BruA.  1.14 
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Uther  Branches   ««.tT 

A  seeood  Ilea  on  IdSS^tS  mllss — 

Covered  by  the  first  Ilea  of  the  (oUow- 
in*: 

Penna.  R,  R.  Cons.  Mt*e  1.0t8.tT 

Pitta..  Ta.  ft  Charlcrton  let  4s   tt.l« 

Western  Penna.  Cons.  4s  14t.lS 

AUevheny  Vy.  By.  Oen.  4s  U4.n 

Uollldayaburc,    Bedford  ft  Cumberland 

1st  4s    UM% 

Sunbury  ft  Lewlston  let  4s   tt.n 

Junction  R.  R.  Oen.  SKs   IM 

Susauebanna,  Bloomsburr  ft  Berwick  1st 

Bs    UUS 

A  third  lien  on  SU.74  miles — 
Covered  by  the  first  lien  of  the  toUow- 

Ins: 

Sunbury.  Haaelton  ft  WUIns-Barre  lat 

6s    4ajl 

Cambria  ft  Clearfield  Oen.  4a  SU.tt 

Harrlsburff.  Portsmouth.  Mt.  Joy  ft  I^an* 

caster  1st  4s   tt3T 

A  femth  Ikn  on  Ut.U  miles 
Covered  by  the  first  llsn  of  tba  fallow- 

Ins; 

Cambria  A  Clearfidd  1st  6s  ItLtl 

Pennsylvania  ft  Norihwestem  Osn.  In..  St.!! 

A  fifth  Ucn  on  St.Sl  miles- 
Covered  by  the  first  Uen  of  the  dear- 

neld  ft  Jefferson  1st  ts   H-tl 

Also  a  Hen  on  t«9.S«  mllea  of  IsonsboM  te- 
teresU.  subject  to  the  PMinsvlTaBla  B.  B. 
Oons.  Htn.  War  dstalla  aao  Ji— riptt—  «C 
Cons.  Mtve. 

Also  n  Ilea  on  tSSJl  nUlsn  oC  laanMI 
interests  not  aobjeot  to  tbo  Coon.  Hln  as 
follows: 

Belvldere- Delaware  R.  B.  Co.  tS4H- 

year  lease  from  Jan..  1878 —  lITlaS 
Trentcm  to  Manonka  Chnnk.  N.  J.,  and 

Branehes    %9M 

Northern   Central  By.   Ilt-yaar  Isms 
from  Jan..  1811; 

Baltimore.  Md..  to  KarysvUle.  Pa   »«.«4 

Dauphin  to  Sunbury.  Pa   4Ltt 

Holllna  to  Green  Spi.ax  Jet..  Ud   t.8t 

Lykens  Valley  R.  R.  ft  Coal  Co— 
Ulllersburff  to  near  Wllllamstown,  Pa..  It.St 
Shamokln  Valley  ft  Pottsville.  B.  B.— 
Sunbury    to    Mt.    Carmel,    Pa.,  and 

Branches    8«.t4 

Summit  Branch  mptng  Cc's  R.  R.— 

Near  Wllliamstewn,  Pa   1.10 

Blmlra  ft  WlUlaraspoK  R.  R. — 
WUIIamspcrt.  Pa.,  to  Elmlra.  N.  T....  fS.« 

Also  seeored  on  all  the  oonlpmitt  at  Iks 
Company,  subject  to  ear  or  SQUlp— t.  atlt 
cations  ontstaadinc  therson. 

Also  sscnrefi  aa  the  Company's  Piers,  None- 
bera  3.  4  and  6,  with  appurtenanoea.  sttusitsd 
on  West  St.,  New  Tork  City  (subject  to  the 
Pennsylvania  R.  R.  Beat  BsUte  4a,  IttU: 
also  on  Company's  Pier,  Number  2,  on  West 
St..  New  Tork  City,  and  on  the  Oonyanys 
Pier  situated  at  Wost  and  Vestry  St*..  Kow 
Tork  City. 

Also  iccTei  on  tbe  Company's  Tar4  at 
S7th  St.  and  Hudaon  River,  New  Tork  Ctty; 
and  on  the  block  of  land  with  bnUdlnca,  pi  era, 

etc..  situated  at  No.  4tb  St.  and  Bast  River. 

Boroush  of  Brooklyn,  New  Tork  City. 

Prior  IJcM— S13>.348,tft8  (88,488.120  bold 
In  stnklns  and  othsr  tonda)  prior  ttma.  via.: 
Allecheny    Taltey    By.    Oen.  4n. 

1842   Stt.ttt.ttt. 

Cambria  ft  Ctaarflald  R.  R.  1st  Is, 

1841    IS4.ttt 

Cambria  ft  Clearfield  By.  Qeo.  4s. 

1I6S    2,t0t.t08 

Clearfield  ft  JaSsrson  Br.  1st  ta. 

ItlT   t.ttt.ttt 

Ttt.ttt 


700,000 


1.071.000 
7»,0«0 


(,t»o.eoo 

l,fOO,Mt 


BkiTlaburs,  Fortsmontb,  Ut.  Jor 
*  I^ancmMer  R.  R.  Ist  4*.  194S.. 

Bolllduraburff,  Bedford  A  Cumb«r- 
Und  R.  B.  l>t  4a.  IIBI  

Junction  R.  R.  Ocn.  SMa.  1030  

PeniurWaiiia  A  Nortbwaateni  0«ii. 

im,  IMO    1,031.000 

PmasrlvanlK  R.  R.  Con.  4s.  IMS.  S.89S.O0O 

P«BtiarlTMUB    R.     R.     CODB.  SMl. 

1»4B    S.707.U0 

PetmnrlTUila  R.  R.  Cona.  4m,  1041 

(Oold  Starllnc)    lt.SI7.m 

Pvnnnrlmila  R.  R.  Coom.  4a,  104t 

(Gfrtd)    30,000,000 

Pmnsrlvanla   R.   R.    Cona,    4 Ma. 

1900    49,00t.t0f 

PenoaylTMilK  R.    R.    Real  EMata 

PurcbaM  Honey  4s,  lISS  

Pltu..   Virginia  A  CharlMton  lat 

4a.  It43   

Sunburr.  Hnaelton  A  WUlCM-Bftrra 

lat  la.  19U   

SimburT.  Haselton  A  WUlm-Rarro 

Sd  Sa.  lt3S    1.84t.t00 

Sunbarr  A  Lewtatown  lat  la.  1»6.  BOO.OOO 
Western  Pennarlvuila  R.  XL  Coos. 

4b.  1038    4.000,000 

Hortsasea  on  R«al  Bstate  In  Phlla. 

A  Pttts..  Altoona.  etc..  ancrecat- 

1ns    M09,31S 

Tb«  above  mottBBCsa  mn  all  eloasd  and 
bonds  are  reserved  under  tbls  nortnn  to 
retire  tbem. 

Xicsnl  for  savlnss  banks  In  Cal.,  Conn.,  He., 
Haas..  Micb..  Minn..  Ho..  N.  H..  N.  J.. 
N.  T..  R.  I..  Vu  and  WIS.,  and  also  BalU- 
Dore  Tnut  Funds. 

Ustcd  on  tbe  New  Tork  and  Pbltadet^a 
Stock  Ezcbances. 

Orldnal  ftarket— ISS.OOD.OOO  Series  "A" 
*%»  offered  May,  IBIS,  by  Kubn.  Loeb  A  Co., 
Mew  York,  at  98tt%  and  Interest:  (00.000.000 
Series  "A"  tUm  offered  April.  1917.  at  97^ 
and  Interest:  SSO.OOO.OOO  Series  "B**  la  «f- 
tered  December.  ItlS,  br  the  asma  flrta  at 
19  K  and  latereat. 

Market. 

New  York — Blselow  A  Co.,  Simon  Bor»  ft 
Co.,  Arthur  E.  Prank  ft  Co.,  Hodenprl, 
Hardy  ft  Co.,  Kountse  -Bros.,  ParMr  ft  Co., 
Prlnro  ft  Whitety,  Redmond  ft  Co.,  Roose- 
velt ft  Son.  Seasontood.  Haas  ft  Hacdonald. 
Btruthers  ft  Hlscos,  Vllaa  A  Hlokay,  Josaph 
Walker  ft  Sons. 

Sm  Dicro— BIyth,  Wlttsr  ft  Co. 

B«st«iii — R.  Ik  Day  ft  Co.' 

FmideiMe»Homblower  ft  Weeks. 

PUbidcb>UB — Barnes  ft  I^fland,  Arthur 
J.  Bender  Blddle  ft  Menry,  Henry  O.  Boon- 
niDS  ft  Co.,  Elklns,  Uorrla  ft  Co..  William 
W.  Foffarty,  Qraham.  Parsons  ft  Co.,  Harper 
A  Turner.  McCown  ft  Co.,  J.  P.  Mosttl  ft 
Co.,  Montgomery  A  Co.,  Reed  A.  Morgan  A 
Co.,  Morley.  Woods  A  Co..  Paraly  Bros,  ft 
Co.,  Isaac  Starr,  Jr.,  A  Co.,  Wheeler.  BlUot 
ft  Mann. 

St.  I jOoIih— Francis  Bros.  A  Co. 

Ptttsbursh — Union  Trust  Co.  of  Pitta- 
burgh. 

IxmUvllle — Block.  Fetter  A  Co.,  Pldellty 
ft  Columbia  Trust  Co.,  J,  J.  B.  HlUlara  ft 
Ben,  Oeorge  T.  Woods  A  Son. 

Detroit — Joel,  Stockard  A  Co. 

Price  Kaiwe— N.  T.  S.  B. 


Aw.  1,  '17,  to  Jiaii.  1,  •n 

HItb  104U  JMI-  II.  '1^*^ 
Low.    71     Hay  81.  'tO 

ISL 

Hl«h  97%  Job.  I,  '19 
Low.    tt     Apr.  SO,  'M 


1880 

84%  Jan.  31 
78     Hay  81 

08  M  Jan-  > 
S8     Apr.  30 


PBNNBTI.TAN1A  BAHJHIAD  CO.  Real 

tate  Parehase  Moncr  4s.  Doe  May  1* 
ISKS. 

Dated  Hay  1.  1893.  Interest  payable  Hay 
and  Nov.  1.  at  Treasurer's  oflloe,  Fblladelsbla. 
and  81  Cedar  St..  Kaw  Tork. 

Tax  Blalaa  3%  Federal  laoome  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
Pennsylvania. 

Antborised   and    OntataDdlac.  .18,000.000 

Deoomlnatlan  —  Coupon,  $1,000.  Re«lstei- 
able  aa  to  principal  or  fully  reolsterabla. 

Trustee— Farmers'  Loan  A  Trust  Co.,  New 
Tork. 

Seeared  by  a  first  mortnsa  oo  all  property, 
rlsbt,  title  and  interest  of  tbe  company  in 
Piers  Noa.  8.  4  and  S,  North  River,  New 
Tork. 

VnderUea— Cons.  Mtce.  and  Oen.  Utfe.; 
bonds  are  reserved  under  the  Oen.  Utse.  to 
retire  this  Issue. 

Lecal  for  aavlnn  banks  In  Cal.,  Me.,  Ho.. 
HIch..  N.  H..  N.  J.,  N.  T..  R.  L  and  Wle.j 
and  also  Baltimore  Trust  Funda. 

listed  on  the  New  Tork  and  Philadelphia 
Stock  Bxobansea. 

Hartet. 

New  Tork — Simon  Borg  A  Co..  Percy  H. 
Brad^iaw,  Hodenpyl,  Hardy  A  Co.,  R.  W. 
Pressprlch  ft  Co.,  Prince  ft  Whltaly,  Red- 
mond A  Co..  Taylor,  Smith  ft  Hard,  Vllaa 
ft  Hlckey. 

Philadelphia— Arthur  J.  Bender,  Blddla  ft 
Henry,  Henry  D.  Boennlns  A  Co..  Elklna^ 
Horria  ft  Co.,  Qraham,  Par  sons  ft  Co.. 
Harper  ft  Turner.  HcCown  ft  Co..  Reed  A. 
Hor^an  *  Co.,  Morley.  Wood  A  Co..  Paraly 
Broa  A  Co..  Isaac  Starr,  Jr.,  A  Co. 

Price  Bancs— N.  T.  B.  B. 
JToa.  1,  'M,  to  JTon.  I.  'tl  UttO 
Hlsh  106  U  June  19,  '00  tSM  May  34 

Low.    89    Jane  39.  '80  80    Jono » 
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PENN8TLTANIA   RAILROAD  00.  10-Saw 
O^.  Tr.  Ta.    Dw  April  1.  UW. 
Dotad  April  1.  1880.    bitereat  payable  April 

1  and  Oct.  1  in  New  Tork  or  Fhllad^la, 
Tax  Btataa — Payment  of  Federal  Inoomt  Tax 

not  assumed  by  oompany.     Tax  exempt  in 

Pemtsylvaala. 

Aathorlaed   fSO.OOO.OOO 

Ontstandlnc    KO.DDO.OOO 

Denomination — Coupon.  f600  and  31,000  and 

multiples  of  81,000:  reclsterable  as  to  prtnol- 

pal   or  fully  raciatarablo  CAR.  Intor- 

ebanseablsi 
Not  CaUaUe. 

Secored  by  pladce  of  ISO.OOO.OOO  Pennsyl- 
vania Railroad  Oen.  ts.  Series  "CV  due  April 
1,  1970.  and  (G.OOO.OOO  Pblladelpbla.  Balti- 
more A  Washington  B.  R.  New  Oen.  6s. 

Tinted  on  the  New  Tork  Stock  Exchanse. 

Orfylnal  HariMt— 860.000.000  offered  April. 
1980.  by  a  syndicate  headed  by  Kuhn,  Loeb 
A  Co..  National  City  Co..  Cuaranty  Trust 
Co..  William  A.  Read  A  Co..  Harris,  Forbes 
A  Co..  ail  of  New  York:  Kidder.  Feabody  A 
Co.  and  F.  S.  Moseley  A  Co.  of  Boston,  tbe 
Union  Trust  Co.  of  Plttsburah.  and  tbe  Olrard 
Trust  Co.  and  Commercial  Trust  Co.  of  Phila- 
delphia. 

MfMlcet. 

New-  Tork— Ames,  Emerlch  A  Co.,  Bevor* 
ley,  Bosert  ft  Co.,  Simou  Borg  A  Co.,  Harts- 
home  A  Battelle.  Ncwborg  A  Co.,  Redmond 
A  Co.,  Struthers  A  HIscoe. 

Fbllndelpiito— Arthur  J.  Bander,  Blddla  ft 
Henry.  Henry  D.  Boennlny  A  Co.,  Blklns. 
Uorrla  A  Co.,  Harper  ft  Turner,  HcCown  ft 
Co.,  Montcomery  A  Co.,  Uortey,  Wood  ft 
Co..  Paraly  Bros.  A  Cot,  Inac  Starr,  Jr.,  ft 
Co.,  Townsend,  Whelen  ft  Co. 

Chtcago  Curtis  ft  Bansor, 
ft  Savlnss  Bank.  Digitized  I 


LoidsTUle — Block,  Fatter  ft  Co.,  FId«llty 
Jk  Oolnmbla  Trust  Co.,  J.  J.  B.  Hllllud  A 
Bon. 

Price  Bwwc— N.  T.  8.  E. 

iseo 

Blffb   lOfi  Sept.  27 

Xanr.   lOl  M&y  S 


ir«r  Se- 


FBNNSmLVANIA  B.  B.  CO.  U-Tc 
cured  e%B.    I>ii«  1,  18». 

Dtttod  FBb.  1,  1*11.  Interest  payable  Feb. 
1  and  AUB.  1,  at  New  Tork  or  Philadel- 
phia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  asoumed  by  the  Oompany.  Tax 
exempt  <b  Pennsylvania. 

Aathorlxed   |SO,000,000 

Oatatandlnc    60,000.000 

Pnrpose  of  lasoe— Proceeds  are  to  be  utll- 
laad  almost  entirely  to  retire  obligations  at 
the  Pennsylvania  Company  maturing  dnrlng 
the  current  year. 

Danondmmon— Coupon.  fLOOO  i  register- 
able  as  to  principal,  or  fully  ragtsterable 
C.  ft  R-  Interchangeable. 

TriMtM— Qlrard  Tnist  Co.,  Philadelphia. 

Not  Callable. 

Heciired  by  pledge  of  160,000,000  Penn- 
sylvania R.  R.  Gen.  Series  C  6b  due  1979 
and  >6,000,0i>0  Philadelphia.  Baltimore  ft 
Washington  R.  R.  Qen.  Series  A  6a,  due 

1960. 

IJ"t<d  on  the  New  Tork  Stock  Bxchanga 
Origlna)  Market — (90,000.000  otlered  Feb  , 

1921,  by  a  syndicate  headed  by  Kuhn,  Loeb 

ft  Co.  at  99^  and  Intarest. 

Market. 

Mew  ITork— Barstow  ft  Co.,  Simon  Borr 
ft  Co.,  Hartshome  ft  Battelle,  Newborg  ft 
Co..  Struthers  ft  Hiscoe. 

Los  Angeles — Stevens.  Page  ft  Sterling. 

BSii^— Erie  Trust  Co. 

PUIadelphla — Arthur  J.  Ben<1er,  Daniel  ft 
Oa,  Elklns,  Morris  ft  Co.,  Samuel  McCreery 
ft  Co..  Paraly  Bros,  ft  Co.,  Isaac  Starr,  Jr.. 
ft  Co.,  Townsand,  Whelen  ft  Oo. 

Chicago— Fidelity  Trust  ft  Savings  Bank. 
Illinois  Trust  ft  Savings  Bank. 

Detroit — Joel  Stockard  ft  Co. 

MUwankee— Amea,  Broerlch  ft  Co. 


FBHNSTLVASU  BAILItOAD  0«-n.  Frelaht 
Baoto.  Tr.  4Ua.  lane  of  1B13.  Dne 
n.f7O,M0  audi  Apia  1  to  AktU  1.  IMS. 

Dated  April  1.  1911.  Interest  payable  Jan.. 
April.  July  and  Oct.  1.  at  Fidelity  Tn»t  Co.. 
Philadelphia. 

Tax  Slatoa — S%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
In  Penneylvanla. 

Aotborbed   <1».T00.006 

Oatstondlnc  (Apr.  3.  '31)....  1,940,090 

Balanoe  BcUred. 

DeaomlnaUon — Rpglatered,  91,000. 

Xrutee— ndeilty  Trust  Co..  X^Uadeliihla. 

Seeored  by  equipment  trust  agreements  on 
IS.OOO  freight  ears.  All  of  the  oam  are 
either  steel  or  have  steel  underframes. 

Ltval  in  savings  banks  In  N.  H.,  Ohio  and 
R.  I, 

Market. 

New  Torit — Simon  Borg  A  Co.,  Evan% 
Stlllnian  &  Co.,  Freeman  A  Co. 

Phllad<-lphla — Arthur  J.  Bender,  Btddle  ft 
Henry.  Brown  Bros,  ft  Co.,  Oraham.  Parsons 
&  Co.,  Parsly  Broa  ft  Co.,  Isaac  Starr.  Jr., 
ft  Co..  Welsh  Bros.,  Wheeler,  Billot  ft 
Mann. 

FENNSYLTANIA  BTEEI^  CO.  (THE)  Corn- 
wall Ore  Banks,  Colt.  Tr.  fie.  0«e  0«l. 
1.  IMS. 

Dated  Oct.  1.  1902.  Interest  payable  April 
and  Oct.  1.  at  Truatee'a  effiee. 

Tax  Statm— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Agtharlied   IT.IOO.tOf 

OatatauuUng  (Jan.  1,  '21>  4.>»0.DOO 

Retired  by  S.  F.   2,sko.oO« 

DcaamlBathtn — Coupon,  11,000.  Regit M-ahli 
as  to  principal  only. 

Trastee— Olrard  Trust  Co..  Philadalphlo. 

BedeemaUe  oo  any  lateregt  date  at  IM  wd 
Interest  In  amoimta  of  not  leaa  than  Iliio^Mg 
nor  more  than  SBO0,000. 

SlBUng  Fond— 60  cents  per  ton  «<  ore 
mined  with  minimum  of  S1B9.000  amiaany 
to  be  applied  to  redemption  of  bonds  by  kit  at 
106  and  interest,  annually  on  April  1. 

Assomed  by  Bethlehem  Steel  Co. 

Control — All  the  stock  of  the  oompanr  tm 
owned  by  the  Pann-Mary  Steel  Cou.  which 
mmpany  Is  controUed  through  stock  owMr. 
ship  by  the  Bethlehem  Steel  Corporation. 

Seenred  by  a  lien  by  deposit  of  over  S«% 
of  the  capital  stock,  on  the  ore  properties  oC 
the  Cornwall  Ore  Co.  In  Lebanon  County.  Pa., 
and  the  Lebanon  Furnaces,  Lebanon.  Pa., 
and  on  the  property  of  the  Cornwall  ft  L«h' 
anon  R.  R.  Co.  by  deposit  of  SS4I.*«»  of 
1800.000  caplUI  stock.  Owning  S6  milea  eC 
road  against  which  thera  la  ontatanAng 
1704,900  1st  4a. 

listed  on  the  Philadelphia  Stock  Kxefaanca. 
Horinl. 

Philadelpbia — Elklns.  Morris  A  Co..  Hnn- 
toon  ft  Co..  McCown  &  Co..  J.  P.  Uaglll  ft 
Co.,  Reed  A.  Morgan  ft  Co.,  Morley.  Wood 
ft  Co.,  Parsly  Broa  ft  Co..  Samuel  K. 
Phillips  ft  Co. 

Price  Range. 

Jan.  1,  '17,  to  Jan.  1,  tl  1M» 

Bid.         Ask.  Bid. 

High  lOOU  -17  98  Nov. 

Low.    96     '19     99  'IS  *S  Nov. 
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PENNSYLVANIA  TANK  LINK.  MvA* 
<a.  Beries  ''K."    Dne  IW.OM  ea« 
1,  from  U91  ta  US8,  htclHlve. 

Dated  September  1,  1911.  Interest  pomU* 
March  t  and  September  1  at  Colonial  Traak 
Co..  Farrell,  Pa. 

Tax  8t«tuA— 2%  Federal  Income  Tax  p«ld 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  ia  refunded. 

Anthorised     IM9.90* 

OntwtoDcUng  (Apr.  1.  >»>  4S0.009 

Balance  Retired. 

Denomlnatlea — Coupon.     tE90  rcglstorabto 

as  to  principal. 

Trnslee — Colonial  Trust  Co.,   Farrdl.  Po. 

Redeemable  as  a  whole  only  at  ItSM  nal 
Interest  on  10  days'  notice. 

Onaranteed  mrlnclpal  and  Interest  hr  P*b&- 
aylvanla  Tank  Line  and  Pennsylvania  TaaM 
Car  Co. 

Control— All  of  the  capital  slock  of  the 
Pennsylvania  Tank  Line  and  Pennsylvania 
Tank  Car  Co.  Is  owned  by  the  Petroleum  Iran 
Works  Co.  of  Ohio. 

Seeored  by  an  equipment  agreement  on  SM 
all-steol  tank  cars  of  a  capacity  of  not  Use 
than  8,000  gallons  having  a  market  value 
as  of  Aug.  1.  19I>.  was  In  excess  of  ITM.- 
000.  Thee^  cars  are  le«s<^  to  tbs  Tpiks  Cotn- 
pany  on  a  basis  In  excess  Of  SS6  per  month 
per  car. 

Original  Market — 1480.000   offered  Septem- 
ber,   1919.    by   Glover    ft   MacGrcgor.  Pltto- 
burgb,  at  prices  ranging  from  99.76  to  97.41 
and  Interest,  aceording  to  the  raatarity. 
Moike*. 

Hew  YoHc— Freeman  ft  Co. 

ClfwHwid— Schulti  Bros,  ft  Co., 

Henry. 


ad— Schulti  Bros,  ft  Co.. 


FBNNSWrANU  tASK.  UNE  Bqalp.  Tr. 
to.  Barie*  "B."    Dm  $US.«M  MUfe  Apr. 
1.  feMB  Ittl  ta  am,  iBda. 
Datotf'  Apr.  1,  I9tt.    Xntenst  p>nbl«  Amr. 
I  ud  Oet.  1,  ftt  HuTlH,  FortwB  *  Co.,  H«w 
Tork.  and  Colonial  Trnat  ConaMUU,  Famll, 
Pa. 

Tax  Stotai— 1%  Mml  Inoonw  Tas  paid 
by  the  eompanr  wltbout  dedootlon.  Penoayl- 
Tanla  Btat«  Tax  ntunM. 

AattMriBoM  I>».M0 

Outntandliur  (Apr.  IB,  '»)  SOS.ttOO 

Bntanm  KcHnd. 

Itwinilaalliia  rminnii  »1,*0«:  racMmaUa 
as  to  principal. 

Ti—lM)    Colonial  Tnut  Co..  FarrOU,  Pa. 

■odOTmaUe  at  IDIH  and  bitwMt. 

Ohamatced  prinolpal  and  Interest  the 
Fenneylvaaia  Tank  Car  Company. 

CoBfarol— All  of  the  eapttal  atoeln  of  the 
Pennsylvania  Tank  Line  Company  and  Penn- 
■ylvanla  Tank  Car  Company  are  owned  by  the 
Petroleum  Iron  Wu-ke  of  OUo. 

Boetred  by  an  aonlpmeot  trust  agreement 
ea  SBO  all-steel  tank  ears  of  LOOS  rallona 
oapadty  and  16t  of  10,000  nllons  eapaolty. 
The  market  value  of  this  equipment  la  In  ex* 
eesp  of  S1.4BO.O0O.  niese  cars  are  leased  to 
the  Texas  Company  for  a  period  of  flv«  years 
■t  about  SBOD  each  per  annum,  and  durlnc  the 
lease  are  an  operatlnv  oharce  of  the  Texas 
Company  ahead  of  Its  own  obllsatlonii. 

Oticlnai  Market— SHO.OOO  offered  Apr., 
I9£0,  by  Harris.  Forbes  ft  Co..  New  Tork. 
Harris.  Forbes  &  Co..  Inc..  Boston,  end  Har- 
ris Trust  A  Savinss  Bank,  Cblcaso,  on  a  7% 
basis. 

Blarfnt. 

See  Series  "K." 


PENMSn.VANlA  UTIUnES  CO.  1st  8,  F. 
5e,  Series  "A."    Due  AJWfl  1.  IMC 
Dated  April  1.  191S.    Interest  payable  April 
1  and  Oct.  1.  In  New  Tork  and  Phtladelphla. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised   160.000,000 

Ontntandlnc    8.7S0.900 

Held  lo  S.  F   103,600 

In  Treanory    40.600 

Reserved  for  Ext   46,070.000 

Denominations — CoupOD.  $1,000.  1600  and 
1100.  ReslsterKble  u  to  principal.  Regis- 
tered bonds  61,000  and  multiples.  CAR. 
Interehanceable. 

Trustee — Commeicia)  Trust  Co..  Philadel- 
phia. 

BedeemaUe  .at  106  and  Interest  on  any  In- 
terest date. 

MnUns  Fund — Annually,  bednntns  June  I, 
1B17,  1%  of  total  amount  of  first  mortsace 

bonds,  tnatied  on  the  system  for  the  purchase 
or  redemption  of  these  bonds  at  not  over 
lOG  and  interest.  Under  the  provisions  of  the 
Indenture  the  Board  of  Directors  of  the  Com- 
pany eta  all  paas  a  resolution  sett  ins  forth 
It*  decision  to  purchase  bonds  under  offers, 
the  limit  price  to  be  paid  therefor,  which 
■hall  not  exceed  the  cnir  price  at  the  date 
of  offer  of  the  bonds  offered.  Bonds  no  ac- 
quired to  be  kept  alive  and  Interest  added  to 
tbiB  fund. 

Orxsnixation  sad  Cfntrol — Incorporated  In 
Pennsylvania  lu  IBIS  and  acquired  the  prop- 
erties of  the  Eastern  Pennsylvania  Power 
Co.  A  majority  of  the  conunon  stock  Is 
owned  by  the  Metropolitan  Bdlson  Co.  and 
over  17%  of  the  preferred  irtook  by  the  Oen- 
end  Oas  ft  Bllectric  Co. 

Capitalization.  Outatandlnx. 

Common    tS28.B71 

Preferred  (7%  eum.)   800.000 


Funded  debt    6.ft40.tM 

Seenrcd  by  a  direct  llrst  Hen  oa  all  prw^ 
ertles  and  franchises  now  owned  or  hereaftMr 
acquired  and  by  a  first  lien  on  the  entire 
capital  stock  (except  directors'  shares)  of  the 
Bast  on  Oas  "Works.  The  property  covered  In- 
cludes three  steam  and  three  hydro-eleotrle 
stations.  Interconnected  by  67  miles  of  trans- 
miMlon  Hues  and  supplylns  electrlo  llcbt  and 
power  to  ISaston,  Bansor,  Stroudsburs,  Pa., 
Fhilllpsbunr,  N.  J.,  and  16  other  locaUtles  In 
and  about  Northampton  County,  Pa.;  cas 
plants  In  Bastmi.  Pa.,  and  PhllUpsburr.  N.  J., 
and  steam  heatlns  plants  in  Baston  and  Ban- 
cor.  Pa.  Any  additional  bonds  issued  by  the 
Baston  Oas  Works  must  be  aoqulred  and 
pledged  hereunder.  Bleetrlo  and  ns  fnu»- 
Ohlses  are  without  time  limit. 

MoT  Uras — Tbm  f  ollowlnc  issues  ars  oUtr 
•tanrtinc  scalnst  the  pmpertlai  of  the  Baston 
Oas  Works,  which  Include  the  sas  and  elec- 
tric propertlsB  in  Baston«  Pa.,  and  PhUllps- 
bnrv,  N.  J.,  and  steam  beatlnc  plant  In 
Baston.  vis:  MM.OOD  Baston  Oas  Works  1st' 
Cons.  61  of  1960;  tSOS.OOO  Delaware  Oas 
LlSht  Ist  6s  of  19311.  and  176,000  Peoples' 
Lisht,  Heat  ft  Power  1st  Bs  of  1830.  Bonds 
are  reserved  under  this  mortsage  to  retire 
these  issues. 

Vndwlles— 11,160,000  lO-y«ar  $%  notes 
due  samt-annually  tp  May  1,  IBSB,  Inclusive. 
Yean  ended  Des.  SI  (eomblned): 


Int.,  ete, 
1441, S84 
S»1,I66 
SGt.BlB 
803.678 

1918,  by 
Boston, 


Gross.  Net. 

IBIB   81,836.101  SGSG.202 

IBIS   1,614,S80  398.331 

1917   1,386,386  304,438 

1916   1,034,387  330,048 

Oriflnal    Haritet — Offered  June. 
X^.    Hlsslnson   ft  Co..    New  York, 
etc..  at  95  and  interest. 

Market. 

New  Tork — Fred  H.  Hatch  ft  Co. 

Baltimore — William  E.  Holloway. 

Philadelphia — E.  R.  Barnard,  Henry  D. 
Boennln^  &  Co.,  Huntoon  A  Co.,  Parsly 
Bros.  A  Co..  Paul  ft  Co.,  Samuel  K.  PhllUiis 
A  Co. 

Price  Bance. 
Jan.  1,  'IT,  to  Jan.  1,  'Zl  1990 

Bid.       Ask.  Bid.  Ask. 

High    87  *17      96 '17  66  Dec.    78{i  Apr. 

Low.    60  'SO     68  '20         60  Aug.    68  Aus. 


PBNN8TI.TANIA  WATBB  •  FOWEB  OO.  Isk 
S.  F.  6s.  Dne  Jan.  t.  ItM. 
Dated  January  87.  1810.  Intprest  payiUile 
Jan.  and  July  1.  at  Trustee's  oOloe.  Bank  of 
Sootland,  I^ndon.  Kng.,  or  Montreal  Trust 
Co..  Montreal,  Can. 

Tax  Btstu»— 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised   Slt.SOO.OOO 

OutetandlOK  (Jan.  1,  '21)   10,479,000 

Retired  by  S.  F.   461.000 

la  Treasury    I46.0M 

Reserved  for  Kxt   1,316,000 

Denomination — Coupon,  81,000.  Ecdster- 
able  as  to  principal. 
Trustee — Columbia  Trust  Co.,  New  Tork. 
StnUnv  Fund — 8 SB, 00 6  annually  commenclnc 
Jan.  1,  1916.  to  and  Inoludlnc  1018:  376,000 
annually  1920  to  and  Including  1984,  and 
8100,000  annually  thereafter  to  be  applied  to 
purchaslnc  these  bonds  at  not  over  lOB  and 
Interest. 

Orxanlsstlon — Incorporated  In  Pennsylvania 
In  1910  to  develop  and  operate  hydro-eleetrie 
plants  on  the  SusQuehanna  River. 

Capitalization.  Outstandlns. 

Common    38.496.000 

Funderl  debt    10.479.000 

Seenred  by  a  first  mortsace  on  hydro-ete». 
trie  plant  of  116.000  fa.  p.  with  uttlmattt^  pa- 


PMtty  of  110,000  h.  p.,  loe&ted  %t  Holtwood. 
Pa.,  wlthla  Ti  mllM  of  BalUmor«.  PhlU^l- 
gblA.  Wllmlnston.  Dal.,  ud  York.  Cbcatar  ud 
Iiueaat«r.  Pft.  Further  Moarad  br  ft  first 
U«ii,  by  deposit  of  ttae  etooke  kod  bonda  of  tbe 
floittwehann*  Trumnlaalon  CompuilM  of 
PaniurlvsniA  and  Hairluid,  on  truamlwlon 
line  40  mllee  In  lenstb  on  private  Hsht-ot-war 
to  Baltlmor*.  me  company  baa  loBC-tvm 
eoDtraota  with  the  public  utility  eompaalea  of 
that  elty  for  power  for  tranaportatlon  and 
llshttn*.  Also  hu  eoDtract  wltb  the  Bdlwm 
Company  of  Laneater  and  dellvora  power  to 
that  company  at  Holtwood. 
Xten  aaiei  Dee.  tit 

Oroea.  Net.  Interest. 

1*20   $l,8e7,8«9    <1.S43.BBS  tE28,6S0 

IBlt   1,700,900     1,SB6,S36  GSl.SGO 

1917   1,010,818     1,S18,287  Slt.BSO 

1916   1,368,919      1,141.000  Ml.UO 

listed  on  the  PhlladaltdUa.  Baltlmors,  Mon- 
treal and  London  Steok  Bxdisnses. 
.  Orlclaal  Hartet— Offered  in  1910  by  Bertroa. 
Orlsoom  *  Jenks  <now  Bertron,  Qrtseom  A 
Co.).  New  York  and  Phltadelphla,  OtTered 
Feb..  1B14,  by  Jaekson  A  Curtis.  New  Tork 
and  Boeton.  Aldred  &  Co.,  New  Tork,  and 
Btrottaer.  Brorden  ft  Co.,  Baltimore,  at  98 
and  Interest,  Offered  In  Dec,  1914.  by  Jack- 
son A  Curtis.  Boston,  at  89  and  tnterast.  and 
«8.«0«.090  offered  ia  Wb..  1911.  by  Kissel. 
XlniUoott  A  Co.,  New  Tork.  and  Drttsl  A 
Co..  Philadelphia,  at  90 M  and  hiterest. 

Matkst. 

N«r  York — Aldred  A  Co..  Ltd..  Dunham 
A  Co.,  Samuel  Ootdschmldt,  Hambleton  A 
Co.,  Martshome  A  Battetls,  Morton,  Lacben* 
bruch  A  Co..  B.  &  C.  Randolph. 

Baltlinere— JeaklnK  Whodbas  A  Poe. 
Hackubln,  Goodrich  A  Co..  Smith.  Lock- 
hart  A  Co.,  Howard  R.  Taylor  4fc  Co. 

Boaloti — L.  Sherman  Adam^  El.  A.  Wat- 
son A  Co. 

Provldnu-p— Homblower  A  Weeks. 

PhlladelphliH— Barrlay.  Moore  A  Co., 
Bauer,  Starr  A  Co.,  Biddle  A  Henry,  Henry 
D.  Boennlngr  A  Co..  Brown  BroK  A  Co., 
Daniel  4  Co..  Qeorga  N.  Flemtns.  Omham. 
Farsona  A  Co.,  Joaeph  W,  Oroas  A  Co.. 
Huntoon  A  Co.,  Clothier,  Jonea  A  Co., 
Lloyd  ft  Palmer,  McCown  A  Co.,  Samuel 
UcCreery  A  Co..  J.  P.  Maslll  A  Co.,  Morley, 
Wood  A  Co.,  Pfiraly  Bros.  A  Co..  Paul  A 
Co..  flamuet  K.  Phllltpa  A  Co. 

Flttabnrsh— -Edward  A.  Owens  A  Co., 
Welah  Broa. 

Fries  Bmra. 
Jan.  1,  ■!«,  to  Jan.  1.  *»  MM 

Bid.        Ask.  ■  Bid.  Aflk. 

HlBh    9S  '17     90    *I6  Jan.    87  Dec 

Low.    77  '20     80  H  '20    77    July    BOH  Dec 

PENNSYLVANIA  WAm  CO.  tut  M,  D«e 
April  IS.  19». 

Int«reat  payable  April  IB  and  Oct.  IB,  at 
Uellpn  National  Bank.  FittaburKh. 

Tax  Btaln»— 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Antborlsed   11,600.000 

Ontatandlnc    910.000 

CaneeUrd   140.000 

Denomination— Coupon.  91,000. 

rmat«e — Union  Truat  Co.,  FIttabursb. 

OnCADlvalion — flpc  Coil.  Tr.  *  Opn.  6s. 

Berared  by  a  martsace  on  the  property  of 
the  company.  Includlnc  pumplnc  stations  at 
Nadine,  East  Plttabur«h,  Wllm«rdlnK.  and 
PItcaIrn,  Pa.,  with  four  reservoirs  of  abont 
80. 000,000  aallona  atorase  capacity,  tocethar 
with  IBS  miles  of  mains.  Ttae  company  sup- 
plies water  to  a  number  of  oonmunltles  ad- 
jacent to  Plttabursh  and  also  to  parts  of  that 
elty.    FranAlses  are  perpetual. 
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Bai 


-Bee  CM.  Te.  A  Oon.  Ssu 


UBdsrtlse  ColL  Tr.  A  Osb.  ta  of  IHt  w- 
dar  which  beode  ue  reMfTid  ta  ladre  tfels  le- 


FUMoiSfc^^oorsh  LsoiBrd  A  Lmch. 

rXNNSn.TANU  WATKB  CO.  W-Tsar  (WL 
Tr.  A  OcB.  U.    Xtm  Scvt.  1.  IMA. 
Dated    Sept.    1.    1010.  Interest 
Ifaroh  1  and  September  1  at  «Unloa 
Co..  Pittsburgh. 

Tax  BtatM  8%  Federal  Income  Tax  »aM 
by  eompany  wltbnit  deduction.  Tax  sxsa*t 
In  Pennsylvania. 

Astborfssd   I4.0M.M0 

Ontataadins  (Jan.  1.  '21)   90S.OOO 

In  TrcasoTT    881, OM 

Kestrred  for  Prtn-  IJcns   9C0.000 

DDlasood     1.19e.0«0 

Denomination — Coupon.    tl.Mt*  BsiliOw 
able  as  to  principal. 
Tmatse— Union  Trust  Co.,  PtttstaCh. 
Bed(««aUs  on  any  interest  Sato  at  If  I  anl 
Interest. 

OTKsnis  alien  Inoorporated  In  Pannsytvaala 
in  1902  as  auooessor  to  company  of  aaao 
name  orvanlaed  In  ISST.  Owns  tha  snttra 
oapiui  stocks  of  the  Apollo  Water  Work*  On. 
and  Leechburth  Water  Works  Co. 

Capitalisation.  Ontstanilas: 

Common    1709.000 

Preferred  (0  noa.«um.)   BO. 000 

Funded  debt    l,92t.M0 

Beeored  by  a  roortnce  on  all  the  prcpartr 
of  the  oompany  (for  detail  see  Sd  Ba)  and 
further  aecured  by  pledm  of  tha  entlr*  oa»- 
ital  atooks  of  the  Apollo  Water  Works  Cc 
and  Loechbnrch  Water  Works  Co. 

Prior  LIsM  1900.000  2d  Bs  of  1929.  Bands 
are  reserved  under  this  mortnse  to  re08rs 
both  Issues. 

Tears  ended  Dee.  SI  (oomUned): 

Gtohh. 

19!0   1734.690 

IBIB   621.343 

1918   038.493 

1917   674,440 

1916   B16.098 

PENOBSCOT  SHOBB  UNS  BAlTWISn  O*. 
lat  «s.  Due  Anc.  1.  UM. 
Dated  Aus.  1,  1890.  Interest  paTsble  Feb. 
and  Auff.  1.  at  Flrat  National  Bank.  Portland. 
He.,  Second  National  Bank.  Boston.  National 
Park  Bank,  New  York,  or  at  oOlce  of 
pany. 

Tax  States— Payment  of  Federal 
Tax  not  aasumed  by  company. 
Antborised  and  Ontstandiag.  ■ .  .tl.lOO.OW 
Denomination — Coupon.  81.000.    FoDr  r«S>- 
Isterable  In  loU  of  91.000.  86.000  or  tlO.MS. 

Trustees — Cbarles  B.  Patten.  Bdmrd  A. 
Butler  and  John  C.  Levensaler. 

Assumed  by  Maine  Central  R.  R,  Co.  nt 
consolidation  In  1901. 

Control— Absorbed  by  the  Maine  Osntiml 
Railroad  Co. 

Seenrcd  by  a  Rrst  mmtrace  on  4T.12  mllen 
of  road  from  Woolwich  to  Rockland.  Mc.  and 
ferry  between  Woolwich  and  Bath. 

Underlies — Knox  A  Uneoln  6s  of  1921  and 
the  Maine  Central  1st  A  Ref.  4tts  of  102t. 
Bonds  arc  r^acrvM  under  the  latter  mortnce 
to  rctfre  this  Issue, 

I^al  for  aavlnsa  banks  In  Masa,  N.  T. 
and  vt. 

Harke*. 

New  Tork— S  ami*  I  OotdsehmlSt. 

Fries  Rasca. 
Jan.  1.  'Id,  to  Jan.  1,  tl  IStS 
Bid.       Ask.  Ask. 
Hlrh    97 '10     »9M'1«  r^^^^M,«»T 
Low.    90 -17  [*|itize'*tyV^OOgltMllF 


LA  m  ATIAMTIO  B&IUOAD  CO. 

Dse  Aw.  1,  mi. 
V.UKuat    1.    1881.     laUnvt  p«nble 
Aus.   1.  at  LoulnrtU*  *  NubTUU 
■  olBoe.  Tl  BroaOmr.  Vmw  Tork. 
.tiu — S%  Frtml  Awome  Tu  mM 
17  without  d^doetloc 

led   11.000.000 

dlnv   •   986.000 

by  8.  V   l,88t.0«0 

sorr    ISMOO 

latloa — Coupotk  $1.0M.  lUsMar- 
>  principal. 

i_Bdmond  D.   Rudolpb  Uid  John 

M»  at  110  and  IntelreBt  im  FA.  1. 

JFaiii  -Annnally  from  IISS.  1  1-10% 
Iwnad.  plua  0%  of  all  txmda 
KTabla  In  oaah  or  btrnda,  taken  at 
eaab  la  paid.  It  ahall  bo  applied  to 
tptlon  of  tbaaa  bosda  at  110- and  lat- 

toad  aa  to  principal  and  Intereat  by 
mt  hr  the  LoniarlUa  A  NaAvtUa 

^bw»M    br    tba    Louimila  A 

R.  R.  Co. 
I  by  a  first  mortsaca  od  160.41  mllea 
from  Pcnaaoola  to  River  JtnwUon. 

for  aavinga  banka  In  Cal.,  C<mn.. 
Ueh.,  Minn.,  N.  H.,  N.  J..  B.  L, 
Wla. 

on  tk«  Kew  Tork  Stodi  Bxebanm. 
Harint. 

Voric — Prince  A  Whltely,  Redmond 
"aylor.  Smltli  *  Hard. 
Irlphla— BIddle  &  Henry. 
Prtee  Baiwe— N.  T.  S.  B. 
OS,  to  Jan.  1.  '21  1B80 
3  Jan.  28,  '08  08  Oct.  2S 

7  Dec.  SO.  '10  tT  Dac.  SO 


!OIA  EliECTBIO  CO.  lat  fta.  I>a« 
.  1,  U81, 

Auaiiat  1,  IfOS.  Intereet  payable 
d  Auk.  1.  at  Old  Colony  Truat  Co., 
Maaa. 

Itataa — S%  Federal  Income  Tax  paid 
lany  vltbout  deduction. 

rlsed   tl.BOO.OOO 

andlnr  (Jnn.  1.  '21>  1,161.000 

Fd  by  6.  F.   IGO.OOO 

red  for  IM   1E9.000 

nlaatloa — Coupon,    81,000.  Redater- 

to  prinolpal. 
ee— Old   Ciflonr  Tmat   Co.,  Boatoa, 

mable  aa  a  whole,  or  In  part,  for 
fund,  at  lOE  and  Interest, 
na  Fond — Annually,  besinninc  Dec  1, 
of  bonda  ootlandtng  for  tba 
le  or  redemption  of  tbeae  bonda  at  not 
)S  and  latereat. 

Iverahlp— On  Jan.  20.  1920,  a  Federal 
e-  wae  appointed. 

nliatloB—Incorporated  In  Maine  In 
R  Bucceaeor  to  tbe  Penaaoola  Eleotrlc 
al  Co.    Oirna  tbe  aecurlttea  of  tbe  Be- 

County  BI«ctrlo  Usbt  ft  Power  Co. 
:alluUoii.  Ontatandlnc. 

a   1800.000 

-ed  (e%    cum.)   800.000 

rt  debt    1,472,800 

Vfment — Btone  h  Webater. 

red  br  a  direct  flrat  mortaaae  on  the 

rail  war  mtem  In  Fenaacola,  Fla., 
■Inf  II  mllee  of  track,  and  a  firat  Hen 

planU  anpplylns  that  «lty  with  eleotrla 
lad  power,  tkrongta  dtpoalt  of  tba  ae- 
■  of  the  aJaaanibla   Coanty  Blaotrle 


Llsfat  A  Power  Co.  RaUway  franchlae  ex- 
piree In  1933.  and  electrle  la  unllmtted  aa  to 
tlma. 

CBtaUea— ISSl.lOO  1%  notea  doe  Jan.  1. 
ItSl. 

ITmhO  Mde«  Daa.  Sit 

anaa.  Net    Int.  *  8.  F. 

1919   IG4S.S88       8102,874  8100.48I 

1B18   SOC.OSO        UE.OOa  88.0BS 

IBIT   8tO,4EB        148.7T8  08,888 

I^ter  earning  not  avallabla. 

HaiM. 

N«ir  Torii — I>unhatn    A    Co.,    Fred  H. 
Hatch  A  Co.,  McClure,  Jonea  A  Reed. 
Boatoa — CofBn  &  Burr,  Btone  A  Webatar. 
Frlee  If  ■hit 
Jao.  1,  '09,  to  Jan.  1.  'SI  IfiW 

Bid.  Ask.  Bid.  Aak. 

HtBta  '10     17     'OS  7B  Jan. 

Lew.    4S     '10     n     '80       42  Oct.    68  Sept. 

PBOPLB'B  GAS  *  BUBCTBIC  00.  fOawOKO. 
M.  T.)  lat  Sa.    Dw  Kar  1.  ItSt. 
Dated  May  1.  1900.    Zntereat  pandria  ICajr 
and  Nov.  1.  at  New  Tork  Tmat  Co..  N*W 

Tork. 

Tax  Statu — Payment  ot  Vadaral  Znaona 
Tax  not  aaaumed  by  OOtnpailT. 

Aottaortied   |4KO.t00 

Outstandlar  (Jan.  1,  'II)   140,000 

Rettred  by  S.  V  IIO.OOO 

DeaomlnaUan— Coupon.  61,000. 

Tniateo— New  Tork  Truat  Co.,  N«w  Toifc. 

Redeemable  by  lot  at  106  and  Intereat. 

Blnktnc  Fond— Annually,  beclnnlns  Mar  1, 
1910,  the  company  ahall  dtilver  to  the  Tnwtaa 
810,000  of  theae  bonda  for  cancellation.  Tba 
bonda  ao  delivered  ahall  have  been  acquired 
by  the  company  within  tbe  current  year  by 
purchaae  or  redemption  at  not  over  IDS  and 
Intereat.    Bonda  acquired  are  to  be  oaneelled, 

OrcuIaatioB — ^Incorporated  In  New  Tork  In 
1900  aa  a  oonaolldatlOD  of  Caa  and  eleotrla 
propertlea  In  Oaweso. 

Capltalixatloo.  Outatandlnc. 

Common   8604.100 

Preferred    110,100 

Funded  debt    e«8,«00 

Hanaaemenl — Cbas.  H.  Tenney  A  Co..  Boa- 
ton. 

Secured  by  a  flrat  mortcace  on  the  planta 

BupplytiiK  itae  and  electricity  to  Oaweso.  N.  T. 
Vndertlea— 813,600  Conv.  Sa  of  19S8. 

Teara  ended  Dee.  SI: 

Oroaa.  Net.  Intereat. 

1920                 1346,438  891,701  849.088 

1919                     S07.584  91,297  E4,308 

1918                  286,979  84,427  47,870 

1917                     246.783  79,024  48,447 

1916                     231,907  71.123  39.918 

Market. 

New  YmIc — Fred  H.  Hatch  A  Co. 
New  Bavc»— H.  C.  Warren  A  Co. 
Boaton— Char  lea  H.  Tenney  A  Co. 
PhUadel^tin— «amiiel  K.  PhllHpa  A  Co. 
Frlee  Baan. 
tarn.  1,  '17.  to  Jan.  1,  'tt  19S0 
Btd.        Ask.  Bid. 
Hlffh      92 -17     96  -17  87  Feb. 

Low.      79  '29      87  '19  79  June 


]0«ft 


PROPLB'8  OAS  A  KUCTMC  CO.  (Oawesa. 
N.  T.),  Cow.  5%  Deb.  Dw  Dee.  1. 
USS. 

Dated  Dec.  I.  1913.  Intereat  payable  June 
1  and  Dec.  1.  at  Truatee'a  offloe. 

Tax  Statna — Payment  of  Federal  Ineoma 
Tax  not  aeaumed  company. 

AotborUed  |400.0«0 

Outatandtas   818,000 

Reserrnl  for  Kxt.   i6B;4aO, 

PewoMbiatlan   Conpon.    IXgMj|«  byJ 


•Ms  mm  to  prlndpftl  anij. 
C.  ft  B.  IntwAusMU*. 

Pfiuttf— AiBWlem  Tnut 


BwliMMd.  tl.«00. 


Co.,  B<wtan. 


Brt>»fn»ble  u  a  irtiol*  oolr  at  10*  Mid  1b- 
tarwt  Dm.  1.  ItU. 

OMTCrtMe  brtween  Dm.  1,  Uli.  mi  Dm. 
1.  IIM.  Into  oapitol  itod^  p«r  pftr. 

Urr»nUtttloD— Bm  1st  Bo. 

SMBVttr — TlMw  bonds  an  a  dlnot  obIl«a- 
tlon  or  th«  company,  but  not  sMured  by  a 
mortKan.  Thu  ooinpanr  supplies  cas  and 
dMtridty  iB  Oswaco,  N.  T..  and  vldalty.  A 
part  or  Its  poirar  Is  purchased  from  tin  Nl- 
asaira  Ttsasmlsston  Co.  Pnjulatlon  somd. 
S7.000.  Francblses  ars  perpetuaL 
Prior  Uni—|340.000  IM  5b  of  1810. 

Bandncs — 8m  1st  Ss. 

OrMaal  Katltst— lloo.ftOO  offered  in  1M4 
br  H.  C.  Wamn  It  Co.,  Naw  BaTsn,  at  91)4 
and  iBtmst. 

Uarket. 

■   Noir  Havni — R.  c.  Warren  A  Ca 
Doston — Charles  H.  Tenner  ft  Co. 
Priee  Banco. 
Jan.  1,  '17.  to  Jan.  1,  *S1  USO 

Bill.       Ask.  Bid.  Aak. 


High 
Low. 


92  -i: 

84  '17 


96  'IT 
87  *17 


89  Oct. 


64  Oct. 
90  Sept. 


PEOPLE'S  GAS  LIGHT  A  COKE  CO.  (THE) 
(Chlesco)  1st  Cons.  ds.  Doe  April  1. 
IMS. 

Dated  April  1.  1B»3.    Interest  pajraUo  April 

and  Oot.  1,  at  TrustM's  offloa. 

Tu  Staloa — Pajment    ot    Federal  Inoomo 

Tax  not  assumed  by  company, 

Aothorlxed   Closed  mortnve 

OatstandlBc   S4.IOO.000 

Deaomlaatloa — Couptm,    tl.OtO.  Bsslstti^ 

able  as  to  prlodpaL 
Trustee  'Central   tTnlon   Trwt   Co.,  How 

Tork. 

OmudxatfaiD — Sm  Ref.  Es. 

Seenred  by  a  Brst  mortseae  on  the  prop- 
eKy  of  (he  company  as  It  existed  prior  to 
August  1,  1S9T.  and  comprlaliur  an  Important 
part  ot  the  cas  propertlM  In  Cbloaco. 

CodorUes  Hot.  6a  ot  1I4T  and  Oon.  *  Ret. 
is  ot  lUt.  TTndsr  both  mortgages  bonds  are 
rescrred  to  retire  this  teuo. 

Bond 
Net.  Interest. 
t!.74S.073  (2.364,321 
2.S48.7S1  2,S6S,1S0 
I.IEO.TOT  1.366,160 
3,110,673  3.3TS.lfiO 
4.600,320  S,38T,0ftS 


Oro». 

1920   S31,236.S3& 

1919   24,643,798 

1918   31.873.216 

1917   19.832,128 

1910   18,009.631 


listed  on  the  New  Tork'sjui  Chleaso  Bto^ 
Bxehances. 

Harfcet. 

New  Tork — Babcock.  Ruehton  ft  Co..  H. 
t>.  Ltvlnson  A  Co..  Earle  A.  Miller  ft  Co. 

Chtcairo— Curtis    &     Snnger.  Merchanta 
Loan  A  Trust  Cn. 

Prie*  Banve— N.  T.  8.  E, 
Jan,  1,  '06.  to  Jan.  1,  'SI  1990 
Htsh  133  Feb.  7.*00  S9  Sept.  10 

Low.    84  Dec.  6,  *20  81  Dec  I 

PF^ri.E'S  OAR  LIGHT  ft  COKE  CO.  (THE) 
(Cblcaco)  Bef,  Ss,     Doe  Sept.  1.  1947. 
Dated  September  1,  189T.    Interest  payable 

March  and  Sept.  1,  at  Central  Union  Trust 

Co..  New  Tork.  and  et  Cbfceao. 

Tax  Status — 3%  Federal  Income  Tax  paid 

by  company  without  deduction, 

Aatborlaed   140,000.000 

OnlstaodlnK    2O.EE4.000 

Rewrred  for  Prler  Liens   IB.440.009 

Denomination — Coupon,     31.000.  Raclater* 

able  as  to  principal  and  fully  reclstarable. 

Badatered.  tl.000  and  tnultl^es,  but  not  eon- 

vsrtlble  Into  ooupoa  bonds. 

ioet> 


ft  Tmec  Co.. 

Tork. 

OmatsattsB — ^[noorporated  lo  nuasla 
dsr  apoolal  Aot  In  KU  and  In  1I9T 
the  Ctaloaso  Oaa  Uctat  ft  Coke  Co..  Coo- 
nmers*  Oaa  Co..  Equitable  Oaa  Usbt  ft  rael 
Co..  Ullnots  Lltbt.  Boat  ft  Power  Co..  CUesas 
Bconomlc  Fust  Gas  Co.,  L«k«  Oas  Ca  and 
Suburban  Oas  Co.  In  1B97  Mutual  rmai  Oss 
Co.  was  purchased,  and  la  1898  was  BMrsod 
Into  Peoples'  Oaa  Light  ft  Coko  Co.,  as  was 
also  Hyde  Park  Gas  Co,  In  January.  K19. 
Calumet  Gas  Co.  was  acquired,  and  its  oat- 
standlnff  bonds  aesumed.  In  Feb..  1907. 
leased  the  OEden  Qnn  Co.  and  Dnierrsai 
Gas  Co.  for  about  37  ye  are.  under  tba 
terms  of  which  the  Peopled  Oas  LlRht  ft 
Coke  Co.  gruaranteea  18.000.000  bonds  of 
Ogrden  Gas  Co.  The  company  in  ItM  at- 
tracted for  from  1,EOO.OOO,000  to  2.000.09«,M9 
feet  annunlly  from  the  By-Producta  Coka 
Corp.  of  So'uth  Chlcatro.  Also  piarantOM 
the  (6,000,000  bonds  of  the  Indiana  Natural 
Gas  A  Oil  Co.  In  rotum  for  that  companya 
supply  of  natural  gOM. 

Capitalisation.  OutstandtaW- 

Common   938,SO0,Ot« 

Funded  debt    4S,28C.S0« 

Secured  by  a  veneral  mortnco  on  all  tte 
property  of  the  oompany  dolnc  all  tiM  ■•■ 
buslneu  In  Cbloago  and  ntburba.  FraadblMS 
are  perpetual. 

Prior  IJm — IS4.0SO.O0O  prior  llena  na  fol- 
lows: 14.900,010  lat  Cons.  Cs  ot  1941:  19.- 
9S9.000  Chicaao  Oaa  Llsht  A  Coko  Co.  1st 
Ss  of  1937:  I4,S4S.00«  CooBomsn*  Oaa  Os. 
1st  Es  of  1030:  14,946.000  Hatual  Fuel  Gas 
Co.  1st  fis  Of  194T. 

tnderUcn— Oen.  ft  R(t.  Bs  of  1993. 
mortssKB  provldM  for  the  rotlrament  oC 
Issue  and  prior  Uena. 

EamlMTS— 8m  1st  Cobb,  ta, 

listed  on  the  Hsw  Tork  ud  GUtan 
Bxcbanaes. 

Orlxiaal  Harfcet— 33,0 00. 009  offered  In  1911 

at  102^4  and  Interest,  by  Wm.  A.  Read  tc  Co., 
New  Tork,  Chloaco,  Boston,  Philadelphia,  and 

London. 

Market. 

New  Toric — Ames.  Emerlch  ft  Co..  Ba^ 
cock.  RuMiton  ft  Co.,  Samuel  OeldschmMC. 
Eame  A.  Miller  ft  Co.,  Tobey  ft  Kirk. 

BaltliMoro   Jenklna  WhedbM  ft  Poo. 

Chicago  John  Burnham  ft  Co-  Cnrtla  A 
Sanger,  FIrat  Trust  ft  Savings  Bank.  Mar> 
rhants  Loan  ft  Trust  Co..  Horrtll.  Lynch 
ft  Co. 

Pilee  Range— N.  T.  fl.  B. 
Jan.  1,  '06.  to  Jan.  1,  *»  1919 

High  107%  Jan.  9,  '0«  70H  Oct.  31 

Low.    57     Aug.  S,  '30  B7     Aug.  9 

FE0PU*8  OAS  UQBT  *  COK>  GO.  <CM> 
eaco>  Gflfk.  ft  Rrf.  Ss.   Dm  Deo.  1.  Vmt, 
Dated  Dec.  1,  1913.    Interest  parabla  3vmm 
and  Dec  1,  at  TrustM's  oOes. 

Tax  8tata»— 1«  Federal  laoon*  Tax  gaM 
by  company  without  deduction. 

Authorised   UtUlmlted, 

Ootstaodlng    91.T1S.999 

Beserred  for  Ext   3.399.999 

Beserred  tor  Prior  UOM  4S,SH.909 

DenomlnatlnD— t^'oupon.  11,000.  Rcglsterabls 
as  to  principal. 

Tnuteo— Illinois  Trust  A  Savtngs  Bank. 
Chicago. 

BedMmable  on  any  Interest  dato  at  109  and 
Intfr^  on  80  days*  notice. 
Organisation— Bm  Ref.  Ba. 
Seeved  by  a  mortgage  on  all  the  property 
of  the  oompany  subject  to  prior  lleas  whlsh 
this  mortgage  proridM  to  retire.  For  dstsBn 
of  property  see  Ret.  Ba. 

Prior  Uraa— |44.B74.«W>prtor  Hans  aa  fsol- 
lows:  SI9.BS«.fj^,||^^,^t5!cVH?M*M.*M 


or  1943:  $».»89.000  Chlcaco  Om 
I  Co.  lat  fii  ot  IfST;  M.SICOOI 
3aa  Co.  Ist  Ba  of  1118.  Uid 
utual  Fuel  Gu  Co.  Ist  Sh  of 
retiromsnt  of  all  ot  which  booda 
have  been  reserred. 
3ee  lat  Cona.  6a. 

— Babcock.  Ruahton  A  Co. 
:ialaey,  Stoart  A  Co. 
Price  Banco  IBM. 

Bid.  Ash. 

  69  Oct.    70  Nor. 

  40  June    60  June 


?An8ENOKB  KAILWAT  lat  4a. 
.  IS.  19SS. 

4,  extended  Jan.  IG,  ISOG.  In- 
)le  Jan.  and  Jnljr  IG,  at  Land 
9t  Co.,  Philadelphia. 
■ — S%   Federal  Ineome  Tas  paid 

withont  dedoetlod.  Tax  exempt 
inla. 

 Clooed  mortsase. 

W   1218.000 

Inn — Coupon.  tl.OOO. 
»n  and  GoBtnil — Incorporated  In 
.  In  1173.  In  1891  tbe  Peoples' 
aoQulred  the  entire  capital  atook. 
a  (par  136),  payins  $70  per  share, 
be  property.  In  IBSt  the  proDerty 
:o  the  Union  Traction  Co.  for  991 
tal  10%  on  eapital  stoek.  This 
BSlsned  to  th«  Philadelphia  Rapid 
In  1«DI.  The  entire  t>.*H.D0O 
<  of  the  People's  Traction  Co.  la 
e  Ualon  n-aetlon  Co. 
tlon.  OutatandlBv. 

 S740,«00 

  1S4,»6 

t   710.000 

ly  a  flnt  nortnce  on  ths  prop- 
by  the  PsopW  PasBcnrer  Rr.. 
tiown  as  the  Callowhlll  St.  Dlvl- 
11  as  od  all  the  real  estate  owned, 
ny  owns  3.052  miles  of  track  in 

^3».00«    3nd    to   and  1346,000 

Market. 

>hbk — Barnes  A  Lofland,  Biddle  A 

rley.  Wood  ft  Co. 


of  the  Peoples'  Traction  Co.  is  owned  by  the 
Union  Traction  Co. 

CaoltallzaUoii.  Ontstandlnc. 

Common   16,000,100 

Funded  debt    S,4SS,000 

Secured  by  deposit  of  the  eapital  stook  of 
tbe  Peoples'  Passenger  Ry.  Co.  at  tbe  rate 
ot  14  3-7  shares  (par  tSG)  for  each  ll.Mt 
bond.    For  further  details  see  1st  6s. 

listed  on  ths  Phlladalphla  Stook  Bxohanss. 
HsriMt. 

New  York — Babcock,  Bushton  A  Co. 
Philadelphia—Barnes  A  Iiofland. 
Prlee  Bancs. 
Jan.  1,  '09.  to  Jan.  1,  'XI  1930 

Bid.        Ask.  Bid.  ASk. 

Hlch  -••'09     MH'OS  70  Jan.    76  Jan. 

Low.    63  '30     64     'SO  GS  Deo.    64  Deo. 


TRACTION  CO..  PEOPLE'fl  PA8- 
:R  railway  Stoek  Tr.  Ctfs.  4s. 

-b.  1.  ms. 

pril   IS.    1893.      Interest  payable 
iiB.  1.  at  Trustee's  offloe, 
aa — i%  Federal  Income  Tax  paid 
y  without  deduction.     Tax  exempt 
vanla, 

■d   IG.810,000 

Ins    6,433.000 

>y  S.  F.   374.000 

Bth»— Reslatered,  tl.OOO. 
-Peniwylvanla   Co.    for  Insuranoeo 
nd  Grantlnc  Annuities. 
Psnd— Besan  Feb.  1.  lOOS,  126.000 
.  to  be  applied  to  the  purchase  of 
&t  not  over   par,    but    are  not 

?ed  as  to  principal  and  interest  by 
»'  Traction  Co..  by  endorsement, 
itloB  sad  CoBtrol — Incorporated  In 
i1a  In  1191  and  acQuired  the  entire 
ick.  IJ.OOO  iham  (par  136).  of  the 
>M*ens«r  Ry.  Co.,  paylnr  8T0  per 
1  also  lesied  tbe  property  of  the 
ipanr.     In  1S96  the  property  was 

tbe  Union  Traction  Co.  for  998 
entsl  10%  on  capital  stook.  This 

ssrifMd  to  the  Philadelphia  Rapid 
s.  In  1101.  Ths  entire  oapltal  atoek 
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FBOUA  a  KA8TBRH  BAILVAT  CO.  M 
Cans.  4a.    Dmt  April  1,  INO. 
Datei  Feb.    U,    1»0.     Interest  payable 
Apni  and  Oat.  1,  at  QnoA  Central  TSnnlnal, 
New  York. 

Tax  Statns — 1%  Federid  Inoome  Tax  paid 
by  company  without  deduction. 

Aatherised   IIO.OOO.OOO 

Ontstandlac    8.376.000 

In  Treaaory   134,00* 

Resencd  for  Friar  liens   1.600,000 

Denomination — Coupon,  81.000.  Redsterable 
as  to  principal. 

Tmslees — Central  Trust  Co.,  New  Tork. 
and  Chas.  W.  Fairbanks. 

Oaaraateed  as  to  Interest  by  the  C.  C.  C. 
&  St.  L.  Ry.  Co.  under  terms  ot  lease. 

OmnlsaUoB  and  Control — Incorporated  In 
nilnofs,  Indiana  and  Ohio  In  1890.  16.000,100 
ot  the  89.994,300  stock  Is  owned  by  the  Cleve- 
land, Cincinnati,  Chloaso  4  St.  Louis  Ry. 
Co.,  which  leases  the  property  to  April  1, 
1040.  in  consideration  of  the  provision  by  tba 
C.  C.  C.  A  St.  L.  Ry.  Co.  of  any  dsfleleBSr 
in  eamlnss  neceassry  to  pay  taxes  and  in- 
terest on  these  and  undertylnc  bonds. 
Capltallzathm.  Outstandlnc. 

Common    19.996,000 

Funded  debt    13,960,600 

Secured  by  a  direct  third  mortsase  on  133.70 
milea  of  road  from  Ind.-Ill.  State  Line,  to 
Pekln,  lit.;  a  second  Hen  on  136.49  miles  of 
road  from  Sprlnslleld.  Ohio,  to  Indianapolis, 
Ind..  by  the  deposit  of  the  entire  t5.000,4»00 
purchase  money  mortcace  ooverln*  the  road  as 
a  second  lien;  a  first  llen  on  78.61  miles  of 
leasehold  richts  In  road  from  Indianapolis  to 
ni.-Ind.  State  Line,  and  on  S.96  miles  ot 
trackage  rlchts  from  Pekln  to  Peoria.  III.,  and 
B  miles  Into  Indianapolis,  Ind. 

Prior  lienn — fSTO.EOO  Indiana  Blooming- 
ton  &  Wcfrtfm  1st  48  of  1940  and  1500.000 
Ohio.  Indlann  ft  Wprtem  lot  6s  of  lB3i. 

Cndertles — 14.000.000  Peoria  A  Bastem  Ry. 
Inc.  4s  of  1990. 
listed  on  the  New  Tork  Stock  Exohaace. 
Market. 

New  York— Hirsch.  Ltltenthal  ft  Co.,  Ray- 
mond M.  Smith.  Edwin  Wolft. 

Price  Range— N.  Y.  8.  E, 
Jiui.  1,  '06,  to  Jan.  1,  '31  1B«0 

High  lOlFpb.  a, -OS  67  Oct.  7 

Low.     40  July  9. '18  47  May  17 


PEORIA  *  EASTERN  RAILWAY  00.  InoOBM 
4s,  Due  April  1,  19S0. 
Dated  Feb.  22.  1890.  Interest  psyable  April 
1.  If  earned,  at  Central  Trust  Co..  New  York. 
Interest  la  non -cumulative.  The  full  Interest 
was  paid  from  1903  to  1903  and  In  1910,  1911 
and  191S,  none  in  1909,  1913.  1914,  1911, 
1910.  1917.  1918,  1919.  1920.  ^ 

Tax  StatH — Payment  of  Federal'  bmBa^, 
TSx  not  assumed  fay  oonpaay.  Digitized  by  VjiLJL^* 


ABthoriMl  ana  OoMMiiliw  t«,OOI}.000 

X>enomlBatlaii— CoupoBt  ttiOOO. 
TnutM  —  Contra!  UnlOD  Tiiut  Co.,  New 
York. 

OismiImUob — Sm  lot  Cena.  in. 

SMVoi  by  ft  Hen  Junior  to  that  o<  tta«  lat 
Cfiom.  im  on  th«  propartr  doacrlbed  under  that 
mortcase. 

Prior  Liens — t870,E00  Indlaaa  Bloomington 

*  Weatorn  1st  48  of  1940:  IBOO.OOO  Ohio, 
Indiana  A  WMtam  l«t  Bi  of  19Z»  and 
|S,376,000  P.  *  B.  iBt  Cona  4a  of  1140. 

Uitei  oB  ttu  New  Toik  Stodi  Bzebatwe. 
Martet. 

Ifeir  Tetft — S.  D.  I<ovlnsmi  ft  Co.,  Ruttor 

*  Co..  Tllaa  A  Hlckw. 
ClnolmiBtl — ^Dudlor  V.  Sutphln. 

Priw  ■■BTO   W.  T.  S.  a. 
Jan.  1.  *M,  to  Jan.  1,  *S1  UM 
High     SO  Jan.  20.  '06  Se  Oct.  G 

Low.    lOf  Nov.  20,  '17  16  July  17 

FBOBU  *  NOKTHWESTBIIN  RULWAT  OO. 
l*t  SMi.  Dna  lUrA  1,  UM. 

Dated  Mardi  1.  1901.  Intereat  pajwblo 
ICarob  and  Sept.  1.  at  CMoaao  h  Zfortbwaat- 
•ra  Rr.  Co.  offlea.  Ill  Broadngar^  Naw  York. 

Tax  Btataa — Pajmunt  ia  Fedoral  IqpoBM 
Tax  not  aaaumod  by  oompaoj. 

Antlwrtaed  wA  OatrtaBUBK..„|t.lU.0«0 

PwMMMlnatlMi  '  ■Coupon,  $1,010.  Tnllj  mf>- 
torable,  Rwiata'ad.  ll.OOO,  11.000  and  tlO,- 
000. 

TiwtM — Faimer^  Loan  *  Truat  Co..  Maw 
York. 

Aaaomad  br  Um  Chlean  A  Morthwatam 

By.  Co. 

OoHtrol— Abaorbad  by  tba.C,  *  N.  W.  By. 
Co. 

Beeorcd  by  a  flrat  raortmra  on  tS.H  mllaa 

of  road  from  Peoria  to  Nalaon,  111. 

DnderUea — C.  A  N.  W.  Ry.  lat  ft  Ret. 
litre.,  under  which  bonds  are  reaarved  to  re- 
tire this  laaue. 

IjOCal  for  flavinn  banka  la  Cal.,  Conn.,  He., 
Haaa.,  Mich.,  Ulnn,.  Mo.,  N.  H.,  N.  J.. 
N.  T..  R.  I.  and  Wle. 

Orlrlaal  Market — UnderwrfKen  In  1911  by 
Kubn,  Lo«b  ft  Co.,  New  York. 

Market. 

Npw  York — Samuel  OoWschmldt,  E.  D. 
Lievlnson  A  Co..  Charlea  W.  Place.  B.  W. 
Preaaprlch  A  Co.,  Prince  A  Whltely.  Red- 
mond A  Co.,  Bemlek,  Hodses  A  Ca.  Btruth- 
ors  A  Hlacoe,  Vllaa  A  Hlekay. 

Firtaa  Buca, 
Jan.  1,  m,  to  Jan.  1,  tl  UM 

Bid.        Aak.  Bid.  Aak. 

Htffh  ASM  >0»  04  'IS  87  Jan.  S7H  Jan. 
Low.    77     '17      86  '30       84  July    86  July 


PBORIA  A  FBKXN  UNION  RAILWAY  1st 
Bxt.  7*1.    Ihie  Feb.  1,  1929. 

Dat«d  Peh.  1.  1885.  Extended  Peb.  1, 
1021,  with  Intcrent  Increased  from  6%.  In- 
terest payable  Feb.,  May,  Aub.  and  Nov.  1. 
at  Central  Union  Trust  Co.,  rjew  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction  only  on  the 
previous  rate  of  8%. 

Anthoriied    Closed  mortsana. 

Outstandinr   |1, 496,000 

Denomination— Coupon,  81.000. 

Trustee  —  Central  Union  Trust  Co.,  New 
York. 

OrranlistloB  and  Control — Incorporated  IB 
minola  In  1B80.  Controlled  throusb  owner- 
ship of  lu  entire  stock  by  the  foliowlns  eom- 
panles:  Chi.,  Peoria  ft  Bt.  L..  HI.  Cent..  To- 
ledo, Peoria  ft  West..  Chi.  ft  N.  W..  C  C. 
C.  ft  St.      and  Laka  B.  A  W. 

Cap!  tall  satlOB,  Outatandlns. 

Common   81.000.000 

Funded  debt    8.407,000 

Baeared  by  a  flrat  mr  -illea  of 


first  track  and  183  rallea  of  aeeoi^  and  yard 
tracks  from  Peoria  to  PeUn.  and  Peoria  Is 
HoUlB.  ni..  with  terminals  In  Paorta  aai 
Pekln.  Thla  road  tumlabes  terminal  feeUUtas 
in  Peoria  tor  the  proprietor  oorapanles  aaC 
also  the  C.  ft  AIL,  Minn,  ft  Bt.  Lools  sad  P. 
C.  C.  ft  Bt.  L.  railroads.  EaA  of  fhMs 
oompanlea  pay  a  fixed  rental  of  8>8.Hf  ttr 
annum  tor  the  use  of  tbeaa  terminals,  as  mU 
as  additional  terminal  cbama.  BtMOtmt.  at 
the  fixed  rental  is  pledced  to  pay  Interaat  ea 
these  bonds. 

UadwUes  lod  4Ua  of  1931  and  Dcbeotare 
la. 

Tears  ended  Dee.  Sit 


Groaa.  Net.  ' 

■1919   S06.G13  I104.4S4 

tieiO   1.471,312  der.S23.03l 

■1918   |3«S,6t3  8807.SG7 

tlOlS   1.306, 314  def.98.T19 

1917   1,800.718  I8S.7f< 

■Corporate  account. 
tFederal  aooouat — atandaid  ratm 
oindcd. 


Int.  ft 


»18;.889 


8188.092 
14.831 


BAICWAT  M 


FEOKIA  ft  FEKlN  UNION 

7s.    Dna  Feb.  1.  IMO. 

Dated  Feb.  1,  1S8E.  Extended  Feb.  L. 
1921,  with  Interest  InoreawKl  from  4H%. 
Interest  payable  May  and  Nov.  1.  at  Can- 
tral  Union  Trust  Co.,  New  York, 

Tax  Statna— 8«  Federal  Incoisa  Tax  paM 
by  company  without  daductloa  only  on  tbs 
old  rata  of 

Anthorised   .Closed  mortsaM 

OntstaaAnv   81.490.ete 

Dsnosdaatlsa— Coupon.  tl.OOO. 

Trasteo  Central  Union  Trust  Co..  Mew 
York. 

OntanUatloB— See  Ist  6s. 

Seeured  by  a  seoond  mortcaca  on  propeMy 
descrll>ed  under  1st  6s  <no  rental  la 
for  this  Issue), 

Prior  Uena— 81.498. 000  1st  6s. 

Underilea — Debenture  Ss, 

Fafidage   flee  1st  Oa. 


PBOBIA.    BIOOHIMOTON    ft  CHAKPABSII 

TMCnON  00.  let  Sa.  Dw  Nae.  t.  UM. 

Dated  Nov.  l,  1801.  Intereat  payaMe  May 
and  Nov.  1.  at  axeney  of  UerehaQta*  Baak  «C 
Canada,  New  YoA. 

Tax  atatoa  i%  Federal  Ineoaie  Tax  va8l 
by  company  without  dedoctloa. 

Aatberlaed   Closed  mertcaKab 

OntaUndtaw   SSOO.tM 

DMionUnstion — Coupon.  81.000.  RevtataraMs 
as  to  principal. 

Tniatee— Central  Trust  Co..  Chloaao,  m. 

Bedeemable  at  lOE  and  Intereat  on  any  t» 
terest  date  on  80  days'  notice. 

Oaarsnteed  prln^pal  and  IntercM  by  the 
Illinois  TraotioD  Co.  by  endorsnneiit. 

Control-Absorbed  In  1911  by  the  St.  Loola. 
Sprlnxfleld  ft  Peoria  R-  R.  Co.,  which  oen- 
pany  is  controlled  by  the  Illinois  Trsetloa  Co.. 
throusb  owaerstalp  of  entire  capital  stooh. 

Seeored  by  a  first  raortnce  on  81  mUca  at 
electric  railway  track  from  Bloom Incton  ts 
Peoria.  Hi.  Franchises  extend  to  1058  ta  tts 
cities  and  balance  of  the  road  is  an  prtvata 
rlrht-of-way. 

Uaderllea — St.  Leula.  Bpria«fleld  ft  Peoria 
R.  R.  1st  Ret.  Is  ol  1989  aM  Oeai.  ta  at 
19S0. 

Martet. 

New  York — Fred  H.  Hatch  A  Co. 
Price  Banxe. 
Jan.  1.  '13.  to  Jan.  1,  •Xt  ItM 

Bid.        Ask.  Bid.  Ask- 

Hlxh  100  'l*    103M  ^^WIW-  «» 

Low.    7E'80Dig8eedFi|«^O(3^S.    80  Ds& 


ft  KUECTEIC  CO.  IM  Dw 

MS. 

ary  1,  1903.  Interart  pafaU* 
'  1.  at  Hodenpyl.  Bardr  *  Co.. 

— 1%  Federal  Income  Tax  PlUd 
'Ithont  deduation. 

 S3.B0O.Q0O 

  S.SDO.OOO 

in — Coupon,  tl.OOO.  R«ctBtenbla 
1. 

inker*'  Tru»t  Co..  New  York. 

at  lOS  and  Intereat  on  any  in- 
1  60  days'  notice, 
ind — G%  of  the  annual  croH 
nmanclns  Jan.  1,  ISIO,  wblcb 
ed  to  pay  for  additions  to  prop- 
whlch  no  bonds  have  been  Issued, 
ueat  at  the  company,  may  be  ap- 
purchase  or  redemiitlon  of  thus 

over  lOB  and  Interest, 
bsorbed    by  the   Central  Illinois 
'hich  Is  controlled  by  the  Union 
s  *  Electric  Company.     The  lat- 

iB  a  subsidiary  of  the  Common- 
r.  Railway  ft  Llcht  Co. 

a  first  mortaace  on  plants  sup- 
uid  el«ctrio  llKht  and  power  In 
and  suburbs.    Oas  franchise  ex- 

and  fllootrlc  la  1B47. 
-Central  lUlnols  LUrbt  Co.  1st  ft 
13,   under  wblcb  mortsace  bonds 

to  retire  this  Issue. 
-Sea  Union  By.,  Oas  ft  Bleetrlo  Co. 
Isrket — 13,000.000  offered  In  Fsb.. 
1  and  Interest  by  HOCoy  ft  Co.. 
ft  Co.,  Chloaso. 

[— Frad  H.  Hatch  A  Co..  Hoden- 
&  Co. 

hlR— Menry  D.  Boennlng  A  Co., 
PhllUps  *  Co. 
Prlee  Rang*. 


to  Jan.  1.  tl 

1.  Ask. 
i  'IB    102  '17 
'SO     89  '20 


IBM 

Bid.  Ask. 
S3  Jan.    se  Jan. 
B6  Dec    8S  July 


IILWAT  CO.  1st  *  Bef.  Ss.  Dm 
r  rOt.  1,  4M.00O  in  UUi  SM,«0O, 
M.WIO,  1BX8;  Sl«».tOO.  SlOB,- 

»i  •tuhMo.  mil  $115^.  insi 

l>.  ItSSl  •U5.M0.  tmt  S1M,00». 
at  balMwa  In  IMf. 
n«  SO.  1»0B.   Interast  psTabls  Feb. 
.  at  ssency  of  Uerotauits'  Bank  of 
;w  Tork. 

ns— S%  Fedsnl  Ittoome  Tsz  paid 
'  without  deduction, 

•a   si.<oo,o0o 

Unr  (Jan.  1,  '»>  S,3B4,000 

sal  Pall   100.000 

for  Kxt   S4».000 

msB— Coupon.  11.000.  Rsffistsrable 

IpaL 

-Illinois  Trust  ft  Baylnn  Bank, 
bla  on  any  lnt«rMt  date  at  101  and 


Uoa  serrcd.  TS.OOft.  Franeblsee  in  Peerln 
exittre  In  10S6. 

Cnderilee— Gen.  la  of  lOM. 

Orlcfaial  Hartet— Ofter«d  In  llOI  by  N.  W. 
Halsoy  ft  Co..  New  Toric  etc..  at  par  and 
Interest.  Offered  In  February.  191S.  by  Her- 
rlll,  Oldham  ft  Co..  Boston,  and  N.  W.  Hal- 
sey  ft  Co..  New  Tork,  Boston,  PhUadel^ila, 
eto..  at  SO  and  Interest. 

Hartet. 

New  York— Fred  K.  Hatch  ft  Co..  John 
NIckeraon,  Jr. 

Chicago — Halsey.  Stuart  ft  Co. 

Priee  Banco. 


Jan.  1. 


•16.  to  Jan.  1. 

Bid.  Afik. 
HlEh    »B1i  '16    96^  -16 
Low.    OS     '30    TO  '10 


81 


19  SO 
Bid.  Ask. 
SI  Uay    96  Hay 
66  Dec    70  Not. 


^  principal  and  Interest  by  Illinois 
0.  by  endorsement. 

itlon    and  CoBtrol — Inoorpwated. 
OC,  In  Ullnola,  as  sucoeasor  to  the 
y.  Co.     Bntlre  common  atoek  la 
the  nunols  Traction  Co. 
(atlon.  Outstandtnr- 

 $1,910,000 

(6%  eum.)   BOB.OOO 

;bt    S.863.000 

br  a  Brat  mortcare  on  E3  miles  of 
Iwar  track  In  Peoria.  111.,  with  ex- 
it suburbs;  also  on  amuaenent  parks 
•state  Ttined  at  •BOO.OOO.  Popula- 


P1«R1A  RAILWAY  TERHnHAI,  CO.  W  4b. 
Dne  Jan.  1.  »S7. 
Dated  January  t,  1907.     Interest  payable 
Jan.  and  July  1,   at  First  National  Bank, 
New  York. 

Payment  of  Interest — July  1.  191B,  Interest 
oould  not  be  met  in  full  by  tbo  P.  Br.  T,  Co. 
Tbe  C.  ft  A.  R.  B.  Co.  advanoed  the  neoea- 
aary  amount  and  retained  eoupetu.  The  C. 
R.  I,  ftp.  Ry.  Co.  beinc  In  reoelverablp,  could 
not  adranoe  Ita  proportion  of  the  dtfWt.  All 
subsequent  Interest  baa  been  paid  by  tb«  P. 
Ry.  T.  Co. 

Tax  Btatos — ^1%  Federal  Income  Tax  paid 
by  company  without  deduotloD. 

AuthsrUed   Closed  mortcase. 

OaUlaadlns  m4,000 

Daaooilnatlm— Coupon,  11,000.  Reststerabia 
as  to  principal.    Redstered.  11,000. 

Tmstee — ^Ullnola  Trust  ft  SavlncB  Bank. 
Chlcaro. 

Redeemable  as  a  whole  only  at  lOSH  and 
Interest  on  any  interest  date  upon  90  daya^ 

notice. 

Onaranlecd  Jointly  and  severally  as  to  prin- 
cipal and  interest  by  the  Chlcaso,  Rock  Island 
ft  Paclfle  Ry.  Co.  and  the  Chlcaso  ft  Alton 
R.  R.  Co.  by  endorsement. 

Orranlaatton  and  Control — Incorporated  In 
Ullnola  In  1908  as  successor,  throu«b  fore- 
closure, to  the  Peoria  ft  Pekin  Terminal  Ry. 
Co.  The  nntire  capital  stock  is  owned  by  the 
Chlcaco.  Rock  Island  ft  Paeinc  Ry,  Co.  and 
the  Chlcaco  ft  Alton  R,  B.  Co. 

CapltallBatlon.  Outstandtnc. 

Common   11,000.009 

Funded  debt   1,4(4,000 

Secured  by  a  first  mortsase  on  S  miles  of 
terminal  road  between  Peoria  and  Pekln,  111., 
over  private  rlsht-ot-way,  about  13  miles  of 
local  lines,  a  steel  drawbrldce  1,000  feet  Ions 
over  Illinois  River  and  Union  Depot  In  Fe< 
kin.  Freight  bualness  Is  bandied  by  ateam 
and  local  passenser  bualness  by  electricity. 

CndcrUes— 31,900.000  1st  ft  Ref.  4Ma  of 
1841,  all  of  which  are  owned  by  tbe  C  B.  L 
ft  P.  Ry.  Co. 

OrWnal  Haikat— Offered  In  ISO?  by  B.  H. 
Oay  ft  Co..  Boston,  at  90  and  interest. 
Hartet. 

New  York — Joseph  Bird  Ford,  Sam'l  Gold* 
Schmidt,  Edwm  WotfT. 

Price  Raace. 


Jan.  1,  'oe,  to  Jan.  1, 

Bid.  Ask. 
High  89  '09  91  '09 
Low.      35  '18      37  '20 


'21 


1020 

Bid.  Aak. 
36  Jan.    37  Apr. 
36  Dec    37  Apr. 


PEORIA  WATKB  WORKS  CO.  Prior  Ilea  Oa. 

Dae  Hay  I,  1948. 
Dated  Hay  1,  1898.    Interest  panMa  liar 
and  Nov.  1.  at  New  York. 

TU  fitatna — 3%  Federal  Itwone  TUt-paM  t 
by  oompany  without  drfoattonoigitized  by  ^<jOOgl 


AntlwHMd   "*M!S£  ' 

OmtatuOia*   IOO,OM 

DaBMiilnKtlon — Coupon.  11.000.  RevMar- 
■Ufl  M  to  principal. 
Tnutoo— Otutrutr  Tnut  Co..  N«w  York. 
B«ic«mable  at  I02U  and  InterMt  on  var 
Intarest  data  on  S  montlia'  notice  and  at  par 
and  Interest  If  the  city  of  Peoria  decides  to 
pnrohaae  the  property. 

OiSBidaatloB— iDOorporated  In  New  3vntr 
in  U9S  aa  a  raomasliatlon  of  the  Peoria  Wa- 
ter Co. 

CapltalUatlon.  Outatandln*. 

Common   '"S"'"? 

Funded  debt   2.796.600 

Seeored  by  a  first  raortcase  on  plant  npplr- 
Um  water  to  Peorta.  111.  Population  aerved. 
(0.000.  PranohiM  sranted  In  ISSS  for  SO 
yean  and  la  to  be  oontlnued  U  city  falls  to 
purchase  property. 

VBlartlM — let  Con*.  4b  and  to  of  lOU.  a 
■ufflolent  amount  of  wbWi  are  reaerved  to  re- 
tire tlile  leane. 

Yean  wild  Dee.  SI:  ,  .  ^ 

Groaa.  Net.  IntereeL 

1920   (390,746       |ia4,117  $13S.BT4 

iSji  3I7  989        12B.177  180,6*1 

IBIS   344.292        123,»&S  m.3«8 

1B17   341.267        148.694  1IM41 

Mwkat. 

New  York— Fred  H.  Hatch  *  Co..  Lynch 
A  McDermott.  . 
philBdelptiia — Arthur  J.  BeDdar. 
Frlee  Eaace. 

Jan.  1,  '17,  to  Jan.  1,  tl  !»» 

Bid.         A8k.  Bid.  AnV. 

High     90  '17      9S  '17  80  Jan.    86  Jan. 

Low.      70 '20     73 '20  70  Dec    78  Dec. 


FSKB  HABQUKTTE  BAIUOAD  CO.  XaIm 
Erie  and  Detroit  Blver  Mw.  Ooil.  4Ma- 
Due  Auraat  1,  lOSS. 

Dated  June  IE,  IIOS,    IntereM  payahle 
and  Auff.  1.  at  offlce  of  Fere  Marquette  By. 
Co.,  120  Broadway.  New  York. 

Tax  Statoa— S%  Federal  Ineome  Tax  saM 
by  company  without  deduction. 

Aatborteed   and   OotaUndlac. .  .Sa.0M.6M 

DenomlaaUon — Coupon.  tl.OOO. 

Trustee — Guaranty  Tmat  Co..  New  York. 

Assumed  by  present  Fere  HarauetU  Ry.  Ca 

OiganliaHoa — See  Per*  Harooette  By.  let  le 
and  4  b. 

Secured  by  a  first  oollateral  Ilea  by  d^esK 
of  18,000,000  (entire  laaoe)  Lake  Brie  *  De- 
troit River  R.  R.  lat  6s  of  1938  on  IMOX 
miles  of  road,  tIi:  MUas. 

Walkervllle  to  St.  Thomas,  Ont.   llLte 

Samla  to  Rond  Eau.  Ont.   7L1I 

VndeiUes— P.  U.  Ry.  let  6s  and  4b  s( 
1966.  under  which  bonds  are  rtserTed  to  re- 
tire this  Issue, 

Haifcet. 

New  Yolk— Fred  U.  Hatch  *  C9d.,  Rnttv 
*  Co.  _ 

Fblbidclpliiii— Vorley.  Wood  *  Co..  WeUi 
Broa 

Price  Ranee. 
Jan.  1,  *0B,  to  Jan.  1,  'tl  a»M 

Bid.         Aak.  Bid.  AA. 

HiBh     06 'IS    100*00  88  Jan.     Si  Jaa. 

Low.      66  '17      78  'SO  7S  Juno    7S  July 


PEORIA  WATER  WORKS  00.  1st  Ooas.  U 

and  6s.    Dae  May  1.  10*8. 
Dated  May  l,  1898.    Interest  payabU  Xay 
and  Nov.  1.  at  Uetropolttan  Trust  Co..  N.  Y. 

Tax  Status — 8%  Pederat  Income  Tax  paid 
by  company  without  deduction. 

Aothortaed   $8,000,060 

OntetBsdlns  (Jan.  1,  '«> 

4a  81,400,000 

Gs   40.000 

  1,440,000 

In  Treaftury— Be   360,000 

Beserved  to  Retiro  P.  1^  «s   

of  IMS    800,000 

DenomlnatlOB— Coupon,    11.000.  BecMer- 
able  as  to  principal. 
Trustee— UetrwoUtan  trut  Co.,  New  York. 
Redeemable  at  106  and  Interest  on  any  m> 
tereat  date  on  3  months'  notice  or  at  par  and 
lotereat  If  city  exerolaeo  prlvltese  to  punftase. 
Orcanlsatlon— See  P.  L.  6s. 
Secored  by  a  mortgase  on  all  the  property 
of  the  company  now  owned  or  hereafter  ac- 
quired. 

Prior  Uens— SSOO.OOO  P.  L.  Ss  and  1800.000 
P.  If.  Gs  of  1043. 

Eamlncs — Bee  P,  L,  6s. 

Orldnal  Maritet — laaued  to  holders  of  equal 
amount  of  6%  bouda  of  the  former  Feorla 
Water  Co.  In  accordance  with  plan  ot  reor- 
canlaatlon. 

Market. 

New  Ywfc— Fred  H.  Match  &  Co.,  Lynch 
Jk  McDermott. 

Philadelphia— Arthur  J.  Bender. 

Frlee  Ruse. 
Jan.  1.  '17,  to  Jan.  1,  '81  1924 
1910  4b. 

Rid.         Ask.  Bid.  Ask. 

HlBh      60*17     TO '17  68  Jan.     66  Jan. 

Low.      40*80     10 -SO  40  Sept.    60  Doc. 

1BS4 


It.  «a.    Doe  J»B.  1.  USS. 
Dated  January  1.  1808.    btsreat  paynHe 

Jan.  and  July  1,  at  office  of  Pare  UarqnctU 
Ry,  Co.,  130  Broadway,  New  York. 

Tax  Status — S%  Federal  Income  Tut  vM 
by  company  without  deduction. 

Aotbofbed  and  Ontataadlnc  88.S70.OOt 

Drmomlnatlen  rnnprm  Sl.Oto.  Raslster- 
abte  aa  to  principal. 

Xrostee— National  Trust  Co.,  Ltd.,  IWOBta. 
Can. 

Redeemable  at  par  oa  aar  Intersat  dat* 

upon  six  weeks*  notice. 

Asaomed  by  present  Fere  Marquett*  Ry. 

Co. 

Organisation — See  Fere  Marooette  Ry.  1st 
Sa  and  4s. 

Beeured  by  a  second  oollateral  lien  by  de- 
polat  of  11,400,000  (entire  Issue)  capital  stock 
of  the  Lake  Brie  *  Detroit  River  R.  R.  Co. 
on  199.13  milea  of  road,  covered  by  the  first 
collateral  lien  of  the  Fere  Maruoette  B.  R 
Lake  Brie  A  Detroit  River  Dlv.  Coll.  4tts 
of  1888.  which  see  for  detail.  Under  the  pro- 
visions ot  this  Indenture  a  majority  of  the 
bondholders  may  elect  directors. 

Prior  Uen— F.  H.  R.R.L.B.*D.B- 
Dlv.  4KS.  of  1088. 

tlDdertles— P.  M.  Ry.  Co.  1st  6s  and  4a.  dus 
1866,  under  wfaUl  bonds  ars  rsserrsd  to  retire 
this  issue 


New  Ymk— 8am*l  Goldschmldt. 

Price  Banc*. 

Jan.  1,  'IB.  to  Jan.  1.  tl  IKt 

Bid.        Ask.  Bid.  Ask. 

HiRh     SI  '18      03  *1S  16  Jan.   

Low.     66 -ll     l«*at    SCJuly 


FERE  HARQDBTTB  RAILWAY  CO.  1st  S*. 
ries  "A"  Ss  aai  Ssilaa  «B"  Dm 
July  1.  ISSS. 
Dated  July  1,  1S16.    IntssMt  payaMo  Jaa. 

1  and  July  1.  In  New  York. 


Ta»  BsC  asMim^j^l^i^l 


©gie 


.ITB.OOO.OOO 


.  .I21,»78.000 
  ».<79.000 

I10,«66,000 

for  Prior  liew   6.870.000 

for  Additions,  etc  38,a7E.0D0 

ttoD — Coupon  (SerlM  "A">.  JlOO, 
11,000.  Resiaterable  as  to  prln- 
lOD  (Series  "B").  ISO*  and  It.tOO. 
'  aa  to  principal.  ReKlMered.  Sl,- 
and  tlO.OOO.  CAR.  lntercbanc«- 
•on  bonds  of  «ltber  series  in  tti« 
iroount  of  11,000.  but  of  smaller 
na,  &r«  excbaanabls  for  a  SI. 000 
e  sama  series. 

-Bankers'  Trust  Co..  Naw  Yatk. 
McK.  Landon. 

>le  at  106  and  Interest  at  aor  time 
notlcse. 

loa — Incorporated  In  lUcblgan  tn 
cesaor  to  tbe  Pare  Ifarquette  R.  B. 
osed.  Under  the  reersanlsatlon 
tal  debt  of  tbe  old  companr,  SST,- 
«  reduced  to  IS0,82S.000,  of  wtaleh 
6b  were  sold  for  casta,  wblcb.  to- 
1  stocks  sold  for  casta,  produoed 
On  completion  of  the  reorsanlaa- 
npaay  bad  over  18.000,000  cash  oB 
ereat  obams  of  the  old  eompanr 
to  t«.llT,S40  were  reduced  to  |l.- 

Ktlon.  Outstaadlnc. 
 |46.04S,00» 

<6%  com.)   U.tOf,OeO 

cum.)....   1S,4».W$ 

bt    S«.»S,000 

rast — All  tbres  oTsssBs  crt  stock  art 
1  tollowlnc  tmstM*  for  not  ezoeed- 
ara:  James  S.  Alexander,  Franola 
Frederick  Strauss,  -IDnBeDe  T.  B. 
At.  Wlnsor  and  Beekman  Wlnttarot). 
br  a  dlreot  mortcave  or  collateral 
:be  entire  propertr  of  tbe  companT. 
!.D19JW  miles  of  road,  real  estate. 

securities,  etc.  and  on  all  vrmwrty 
Lcoulred. 

ten  on  1,817.75  miles —  IClles. 
itrolO.  lUch..  to  Porter.  Ind.  SSt.SD 

est  Detroit.  IQoh   8.48 

3    to    Acrlcultural  College. 

1.T6 
0.40 
S.84 


)  Freeport.  Hlcta  

0  Heed's  Lake.  Ulcb. 

1  Allesan,  Ulch...   81, Bl 

I  South  Haren,  Mich   33. SS 

•  Paw  Paw  Lake,  Mich   2.71 

irbor  to  Buctaana.  Ulch   86.00 

tlo,  Ueb.,  to  iM  Crosse,  Ind.  S8.92 

0  Foitwater.  Ulcta   74.82 

HMtfatS  Belt  Line.  Mich   1.40 

to  Pert  flherman.  Mlcb   4.3G 

to  North  Muskearon,  Mich...  1.24 

Hart.  Mich   8.78 

orth  Tarde  (Muakpson).  Mich.  11.08 

to  Pniitport.    Mich   1.74 

Bis  Rapids.  Mlcb   Gl.eo 

ipide  to  Be.y  View,  Hlcta   228.24 

1  to  Traverse  City.  Mich   1.43 

mrs  to  Elk  Rapids.  MIoh   9.G1 

to  Ludlnrton,  Mlcb   137.88 

to  Beaverten.  WA   11.03 

to  Ut.  Pleaaant,  Mlob   14.80 

I«ota.  Ulch   1<.»8 

to  Manistee.   Mtc*   26.77 

Mich,,  to  Alexia.  Ohio   130.28 

to  Foatoria.  HI<di   19.  G1 

o  Quanr.  Mich  

to  Bay  Cltr.  Mloh   16.11 

17  Cltr  to  near  Foss.  Mob..  8.88 


Safflnaw  Belt  Una  (Bort  to  llersboo). 

Mich   f.OS 

Fordney  to  Jamestown,  Mloh   S.18 

Hort  (Sadnaw)  to  Port  Huron,  Meta.'  87.17 

Tappan  to  Altmont,    Mich   80.08 

Port  Huron  to  Orindstone  City,  SUcdi.. 

Poland  to  Sandusky.  Mloh   7.8f 

Palms  to  Port  Hope,  Mloh   M.Ol 

Easinaw  to  Bad  Axe.  Mloh   <4.W 

Bart  to  Bay  Port,  Mich  ,   1.87 

Palnes  via  Stanton  and  Nortb  Oroei^ 

ville    to    Blmdale,    Mich   10S.t4 

Grand  Ledr«  to  KIdd,  Mlcb   ft.81 

North  Greenville  to  Howard  City.  Hlcta.  18.81 
Howard  City  to  BUr  Rapids.  Hlob....  67.18 

Haynor  to  Stanton.  HIeta   If. 88 

Remus  to  Weldman,  Mlota.   18.14 

Mecosta  to  Barryton,   Mich   11.88 

Spura  and  connections   28.68 

Also  secured  (subject  to  Pere  Harquette  R. 
R.  Lake  Brie  DIv.  Coll.  4Hs)  Upon  83.000.- 
000  Lake  Erie  t  Detroit  River  Ry.  let  Be. 
1932.  and  (subject  to  Peer  HarQoette  R.  R. 
Coll.  4b,  1223)  upon  tbe  entire  81.400,000 
capital  stock  of  the  Lake  Brie  A  Detrott  Btver 
Ry.,  owning  1B9.I3  miles  of  road,  as  follows: 

Walkerville  to  St.  ThomBS.  Ont.  1S6.9B 

Sarlna  to  Bond  Bau.  Ont.   72.18 

Also  sssKd  by  dwoslt  of  the  follewlnc 
■eeorltles: 

Deposited.  Ismed. 

Ft.    Street  tTnlon  Depot 

Co.  stk.    8616.800  11,000.000 

Grand   Rapids,  Kalka*- 

ka  h  So.  Bastem  R. 

B.  stk   I<4,0f0  184,000 

I.ake    Brie    Coal  Co.. 

Ltd..  stk.    600,00  0  600.000 

Haranette    A  Bessemer 

Dock  A  Nav.  Co.  Stk.  86.000  60.800 
Toledo  Terminal  R.  R. 

■tk.    044.800  4.000,000 


ll.049,00«  I6.tl4.e00 

Prior  Uens — 86,870,000  prior  llsns  (cloosd 

mortgagefl)  as  follows: 

Pere  Marquette  ColL  4a.  1883  12,870,000 

Pere    Marquette    Lake    Erie  Dir. 

Coll.  4Mb,  1932    3.000,000 

Years  ended  Dec  31; 

Groeai  Net.  Int.&Rent. 

•1920   836,023.787    85,433,306  |4,26G,874 

■1919   3,748.198     8,063.366  1,160,484 

tlBIO   36,433,138     7,991.401  3.184.786 

•1818   3,748,196     3,612,494  1,718.371 

tlBlS   38.0GB.011      4.844.640  2,847.136 

191?   83,607,866      6.606,893  3,634,171 

•Corporate  account. 

t Federal  account— standard  return  not  In- 
cluded. 

Listed  on  the  New  York  and  BoMon  Stoek 
Bvobansea. 

OflilnBl  llartet— 16.000,000  <drered  April. 
1017,  by  Harris,  ForiMS  A  Ca.  New  Tork 
and  Bostco:  Harris  'Tnuit  A  Bavlnn  Bank. 
Cbleoco.  and  HUlet,  Roe  A  Bacsn.  N«w  Tcrli 
and  Boatim.  at  96  and  Interest. 

Harkst. 

Now  Toilt — Constable  A  Flemlnv.  Arthur 
B.  Frank  A  Co.,  National  C\ty  Co..  rrlnce  A 
Wbttely.  Roosevelt  A  Son,  Seaaonsood.  Haas 
&  Macdonald,  Vilas  A  Hlckey. 

Priee  Baafe— N.  T.  8.  B. 


Jan.  1, 


Hlrh 
Low. 


High 

Low. 


11,  to  Jan.  1.  'SI 
Series  "A. 

gn      Mar.  39,  '17 
76%  July  30,  '20 
Series 
7714  Jan.  27.  '17 
E8      July  IS. '20 


B.' 


1920 


87  H  Jan.  9 
7GH  July  30 


71 M  Jan. "  3 
G8     July  16 


PBRKIOHEN    RAILROAD    CO.  Is6 
Kst.  Bs.    DM  Jan.  1.  IMS. 


k  HaAliwe  Br.  Bridgs  over  Dated  January  3.  1888.    Extended  ^^^t^.^\^ 

w  Blnr  <fcalt  IntsreM)   0.88     1918.   hAwnt  ftaniblsr  Sm.  nt^tOtd  i^dcs^dDQ  IC 


Oct.  1.  &t  lUMUns  Termlnml,  PhlUdelpbl*. 

Tax  Stfttna— 1%  Feteiml  loooms  Tuc  vM 
by  oompany  without  dsduotioa.    T&x  oempt  Ik 

Antborixcd   SSOO.OOOr 

OotstRwUiiK    TST.ltO 

DenomlDatlon — Coupon,  SIOO,  1600  Uid  Sl.- 
•«0.  ReHBterable  u  to  prtaolpal  or  fully 
ractsterkbte. 

TrrutM — Pennsrlvanla  Coropuiy  for  Insur- 
«nc  s  on  Llvea  and  Orantlns  Annultlei,  Phila- 
delphia. 

MMmftMe  «t  IOC  and  Intereat  on  Juk  1> 
1I2S.  or  any  tnterert  date  thereaner. 

Qnanate«d  principal  and  Intereat  by  en- 
dorsement  by  the  old  Pblladelphia  ft  Readlnc 
R  R.  (foreclosed).  Tbla  guaranty  waa  not 
SHumed  by  tbe  Phlladelpbta  *  lUadliur  Ry. 
Co.  (new  oompany).  Sea  "Omalmtlga"  for 
obllsatlon  of  Readlnc  Co. 

OivanlaatloB  and  Control — Incorporated  in 
Ppnnaylvanla  In  1163.  The  entire  II.GOO.OOO 
capital  atock  la  owned  by  the  Readlnc  Com- 
pany and  pledged  under  Ita  Jeraey  Central 
eotlateral  trust  mortcace.  The  Beadinc  Co. 
In  that  mortcace  acrees  to  pay  the  principal 
and  Intereat  of  all  bond*  and  other  oUlcatkma 
of  any  company,  a  majority  of  whose  atook  la 
deposited  thereunder. 

Capltalliatlon.  Outatandlac. 

Common   SI. 640. 000 

Funded  debt    l.Ml.lOO 

8«car«d  by  a  flrst  mortcace  on  18.13  mllea 
of  road  from  Perklomen  Jot.  tb  Bmaua,  Pa., 
*  mile*  from  AUentown.  The  tracks  of  the 
Baat  Pennaylvanla  R.  R.,  another  aubaldlary 
of  the  Baadlnc  Co.  are  used  from  Bhmaaa  to 
Allantowa,  formlnc  the  only  direct  routs  b«- 
tween  AUentown  and  Phlladelpbia  operated 
entlrsly  by  the  P.  A  R.  Ry.  Co. 

UnderUea — Second  Series  6s  of  1931. 

Listed  on  the  Philadelphia  Stock  Ex- 
Changs. 

Hatftst. 

FhOadripldB — Blddla  ft  Honry,  Hsnry  D. 
Boennlns  ft  Co.,  Brown  Bros,  ft  Co..  Ora- 
ham,  Parsons  ft  Co.,  Hnrper  ft  Turner,  Hun- 
toon  &  Co..  Pftraly  Bros.  &  Co.,  Samuel  K. 
Phllltps  ft  Co. 

PttUborcli— R.  B.  Hutchinson  ft  Co. 
Price  Baace. 

Jan.  1,  '09,  to  Jan.  1,  '21  IBM 

Bid.         Ask.  Bid.  Ash. 

Ht^h    lOTfi  'OB    lOS'OO  9E  Jan.    SS  Jan. 

Low.      84     -20     9S'S0  84  Oct.    9S  Mar. 


PKUUOMKN  RAIUtOAD  CO.  M  Berles  Bet. 
Sa.    Dos  Jan.  1.  US8. 
Dated  Jannary  t.  Ult.    Sxtsadsd  Jan.  1. 
lilS.    IntsraBt  payabia  Jan.,  April.  Joly  and 
Oct.  1.  at  Roadltw  Terminal,  PbUaddplila. 

Tax  MaHw— S%  Fsderal  Income  TaS  paid 
fay  company  without  daductlcaL  Tax  exampt 
In  PpnnaylranJa. 

AmOMrtmt*   il.lH,tW 

Otrtataodinc    1,1»,«M 

XtonoralnaHna — Coupon,  tl.MO.  Redatar* 
able  aa  to  principal  or  fully  rectstaraU*. 

Tmstee — Pennsylvania  Company  for  Inaur- 
ancea  on  Lives  and  Orantinc  Annuities.  Phila- 
delphia. 

Redeemable  at  108  and  Intereat  on  Jan.  1. 
1083,  or  on  any  Interest  date  thereafter. 

QnarmaUcd  principal  and  Intereat  by  en- 
dorsement of  the  old  Philadelphia  &  Readlnc 
R.  R.  (forealoaed).  This  cuaraaty  waa  not 
assumed  by  the  Philadelphia  ft  Readlnc  <aew 
company).  See  "OrcanlsaUon**  under  let  Ka 
for  obllcatlon  of  Readlnc  0«. 
.OnwrfantlaB  wi  Coalnl— Bee  lat  Bariaa 
U. 

BiiMsl  by  a  asaand  moitnn  on'  St.lS 


miles  of  road  from  Perklomen  Jet.  to  Bmaa& 
Pa.    (For  detaUa  aee  lat  Sarlw  SaJ 
Mar  IJen— STIT.lOO  lat  Serfea  la  of  IfH- 
Listed  on  the  Philadelphia  and  LmtdoB  Sto* 
Bxebancsa. 

Market. 

New  Tork— Hartshome  ft  BatleUe. 

Phlladdphl»— BIddle  ft  Henry,  Henry  U 
Boennlng  A  Co.,  Brown  Bros,  ft  C«x.  Gra- 
ham, Parnons  ft  Co..  Harper  ft  Tnravr.  Hn- 
toon  ft  Co.,  Parsly  Bros,  ft  Co..  Bamiid  K. 
Phillips  ft  Co. 

Priee  Raaps. 


ima.  1,  -W,  to  Jan.  l,  tl 


HiaA 
Low. 


Bid. 
107 -Ot 
8S  'SO 


Ask. 
lOS  '09 
96  'SO 


1»M 

Bid. 

»B  Jan.  tt  Jan. 
SS  Dee.    K  Mar. 


PmnBflBDBO  RAILROAD  CO. 
"A"  0s.    Dae  Jaly  1.  ItM. 
Dated  July  l.  1884.    Interest  payable  Jsa. 

and  July  1.   at  Uertfianto'  Natlenal  Baak 

RMimond,  Ta. 
Tax  Stataa — ^Payment  of  Federal  Ibcobs 

Tax  not  aasumed  by  company. 

Aatherlacd   Closed  mortrx* 

Oatatandlnr  ,  HdS.tM 

Deasmlnatlon — Coupon,    |1.0*t.  Redslsr- 

aMe  as  to  principal. 
Tmatee— Central    Union   Tmat    Co..  New 

Tork. 

Aasnmed  by  tbe  Atlantic  Coast  Line  R.  R 

Co. 

CoBtrol— Absorbed  by  the  AUaaUo  Coast 
Line  R-  R.  Co. 

Seented  by  a  llrst  motrnsa  on  M.7t  tmOaa 
of  road  from  Peteraburc  Va.,  to  W«4ds& 
N.  C  and  braacbea. 

CndeiUea— Peteraburc  R.  R.  8d  Htce.  tm 
A.  C.  L.  Cona.  4s  of  1961;  and  Oen.  UnilM 
4s  and  4  Ms.    Bonds  reserved  under  the  lat- 
ter mortgase  provide  for  the  retlremMil 
tbla  Issue  at  maturity. 

Lecal  for  aavlnn  buka  In  Cal.,  Can*, 
inch..  Minn..  N.  H.,  II,.J.,  N.  T.,  R.  L  aad 
Via.;  and  alao  BaltlmoFS  Ttnat  Fnnda. 

Lbtei  on  tbe  Baltimore  and  88a* 
Bmhancea. 

HariMt. 

New  Tork— Remlch.  Hodgea  ft  Co. 

BalttnMre — Barroll.  Corkran  ft  Co.,  Jen- 
kins, Whe<1hee  A  Poe. 

Philadelnhlft — Oraham.  Paraona  ft  Cn., 
Hortey,  wood  ft  Co. 

Prlee  Range. 
Jan.  1,  W.  to  Jan.  1.  'tl  in* 

Bid.        Ask.  -  Bid.  Aah. 

High  111 '09  1UH-09  HJan.  97  Jan. 
Low.      83  '10     90     '20         83  May    tO  May 
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nTKBKBVBO  RAILROAD  <X>:  OsM. 
"B**  Ito.    Dae  Oat.  1.  UM. 
Dated  Oct.  1,  1881.   Interest  payable  Avtll 

and  Oct.   1,  at  Herchaatc*  Natleaal 

RlebmoRd.  Ta. 

Tax    Btatns~Payment  of  Federal 

Tax  not  assumed  by  oompany. 

Aatherlsed   Closed  mortcasa 

Oatstandlnc   tlOt.Mt 

Deaemlnatlea— CoopoQ.    Sl.Mt.  RegMw. 

able  aa  to  principal. 
Trustee— Central    Union    Trust   Ca.  Nvw 

Tork. 

Asnnaed  by  tbe  AtUntla  Coast  Une  R.  R. 

Co. 

Ceatrel— Sea  aass  "A"  68  cC  1980. 
Besarad  by  a  aeeend  mortcace  ca  n,n 
miles  of  road  frora  Peteraburc,  Ta..  to  Wat- 
doe,  N.  C.  and  braaeliaa. 
Friar  lisa— «888.000  Claas  "A-  6a  of  19M. 
PadesUea   A.    C.   L.    Ooaai    4s  of  1968: 
and  Oen.  Unlfled  4s  and  4Ms  of  1964.  Beads 
reserved  under  tbe  tatter  mortgage  itrevlde 
for  tba  retirement  of  tblaSama  at  paaatarlty. 


Digitized  by  V^OO^  I 


tor  mafitan  feuki  la  Cal.,  Coon., 
r.  H.,  N.  J.,  N.  Y.  and  R.  I.;  and 
tlmore  Trust  Funda, 
en   Um    BslUmon   ud  F*tF"*^ 

Itorkat. 

ork — Remick,  Hodges  &  Co..  Taylor, 
t.  Hard. 

lore— BarroU,  Corkran  A  Co..  Jftn- 
bedbM  ft  Poe,  Uackubln,  Goodrlcb 

elphla — Graham,  Paraona  ft  Co. 
Pries  Bwwa. 
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HUwukM— First  Wlaoouln  Co. 
Price  IUiiK«  I9M— Bid,  94%  Dae; 
9BM  U«a. 


Aak» 


09,  to  Jan.  1,  '21 

nid.  Ask. 
Z3  '09  127  '08 
)7  'SO    100  'SO 


Bid. 
103  Jan. 
97  July 


Aak. 
107  Jan. 
100  Hay 


R  ft  TOCUBI.  LBATHKB  CO.  U-Tcsr 
V.  a  r.  MtaSm  Ta.  Due  Nov.  1, 
k. 

Nov;  1,  1920.  Interaat  payable  ICay 
iov.  1.  Id  New  Tork  antf  Ullwaukae. 
tottui — 2%  Federal  Income  Tax  paid 
company  without  d«luctlon. 

riaed  S6,01H>,000 

itUUnr   6,000,000 

^  of  liMoe — ^The  entire  proceeds  of 
iG  applied  to  reduce  leana 
iitnatltnu — Coupon    flOO,    1600  and 

interchanseable  and  resiaterable  as 
;lpal. 

BP — Plrat  Wisconsin  Trust  Co.,  Ull- 

-mable  ftt   105  nnd   Interest  durlns 

t  year  and  tlecretislnar  by  H  of  IK 
I  year  thereafter. 

\K  Flind — Annually,  hecrlnnlns  Nov. 

a  mim  equal  to  5%  of  tlie  niuximuin 
of  bonds  at  any  time  outstamllns 
>9)  for  the  purchase  or  redemption  of 
londs  at  not  over  1 01  ami  mteroat. 
vrculred  to  be  cancelled. 
^rtlble  at  any  time  prior  to  payment 
.  either  as  a  whole  or  for  nlnklng 
irpoaea  Into  7%  cumulative  preferreil 

and  arcrued  dividends  and  interest 
'  rail  price  to  be  made  In  cash. 
lUatlon — Incorporatd  In  Wlsconaln 
2.  Business  established  In  1847. 
ctures  shoe,  hamesa  and  glove 
Plants  are  locnted  In  Milwaukee, 
nd  Cheboysan,  Iflch.    The  tanneries 

ilaliy  capacity  of  12,000  skins.  3,S60 
ml  1,000  horse  hidea 
alizatlon  Outstandlne 

n  (10,000.000 

ed  (7%  cum.)   2.000,000 

debt    S,OQO,000 

■Itj — A  direct  obligation  of  the  com- 
ut  not  secured  by  a  mortgage.  Under 
ivislons  of  the  Indenture  tho  company 
nt»  as  follows: 

lortifage  except  purchase  money  mort- 
Bhall  be  placed  on  the  properties  and 

of  the  company  without  equally 
g  these  debentures.    Net  q^ilck  assets 

company  shall  be  maintained  In  an 
ate  amount  equal  to  at  least  160%  of 
f-ntures  of  this  Issae  outstanding,  and 
iglbia  assets  of  260%  of  these  deben- 
nt  any  time  outstanding;  alao  total 
assets  of  200%  enrront  ilablUttea 

company  shall  issue  no  obligations 
K  longer  than  one  year,  except  with 
nnent  of  75%  In  amount  of  the  deben- 
>ut  standing. 

Inal  Market— 16,000,000  offered  Oct., 
hv  First  Wisconsin  Co.,  and  Second 

'securities  Co..  Milwaukee.  White, 
fc  Co..  Now  York,  and  Rutter,  Lindsay 

Inc.,  Chicago,  at  96  and  interest. 
Market 

ago— Henry  S.  Heuschen  ft  Co.,  Rut- 
nsday  ft  Co.,  Inc.,  Second  Ward  Secur- 


PHBZ  OOHFANT  T-Tmt  T%  Motes. 
July  1.  ItSC 

Dated  July  1.  1919.  Interest  payable  Jaa. 
and  July  1  at  Trustee's  office,  Portland.  Or*., 
or  U.  8.  Mortgage  *  Trust  Co..  New  York. 

Tax  Status  2%  Fedsral  Inoome  Tax  paW 
by  company  wltbont  deduetioa. 

Antboriied   1600.00* 

Ootstandlna    600,999 

Pnrpoae  of  Issue — To  retire  floating  Indebfe- 
ednees. 

DeoomlnatkinB — Coupon.  9100,  1600  ao* 
Sl.OOO.  reEisterablo  a*  to  principal. 

Trustee — Title  and  Trust  Company,  Port- 
land.  Ore. 

KedeemaUe  aa  a  vAoIe  or  In  part  after 
two  years  upon  any  Interest  date  at  103  anA 

Interest. 

Oisanlzatlon — Incorporated  191B  to  consoli- 
date the  properties  and  business  of  the  Nortlk- 
Weat  Fruit  Products  Company  and  the  Pheas- 
ant Fruit  Julee  Company  of  Oregon.  Man» 
tacturea  fruit  iulcea  known  as  I^u.  Apvleta 
and  Phcx. 

Capitalisation.  OutstnndiDC. 

Common   $780,809 

Pieferred  <7%  cum.)   100,909 

Funded  debt    600.009 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgaae.  The  trust 
Indenture  provides  that  so  Ions  as  any  ot 
these  notes  are  outstaniding  no  murtxase  (ex- 
cept a  purchase  money  mortKQRi')  or  other 
indebtedness  running  longer  than  six  months, 
miiy  b>'  Ini'iirr'il.  iir  nny  li<  ii  ('i'<;iiiiJ  iiixjii  any 
of  the  property  (real,  porsonal  or  mixed)  of 
the  company,  except  In  thp  ontlnary  course 
ot  business  and  for  the  security  of  short-tlma 
commercial  loans,  noods  and  wanhnuBc  re- 
ceipts may  be  plidued  to  secure  short  timo 
loans,  but  never  so  as  to  impair  th<'  ratina  of 
thr<c  to  one  In  chsi-  of  ni't  laiiKil>le  aaaeta 
and  one  and  one-half  lo  i)ni!  In  cii«e  of  net 
liquid  assets,  which  must  al wn vs  be  main- 
tained for  the  security  of  th>  so  natf». 

Original  Market — Offered  J  uly,  1919,  by 
G.  E.  Miller  ft  Company.  Portland,  Ure..  at 
par  and  Interest, 


0. 
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FHILADET^IA  ft  BAf.TIMORR  CiENTRAI. 
RAILROAD  CO.  tat  4n.  Due  Nov.  U 
tWl. 

Dated  Nov.  1.  1911.  Interest  payable  May 
and  Nov.  1.  at  Penna.  U.  R.  Co.,  Phlladel. 
phla. 

Tax  Status — 2%  Federal  laeome  Tax  paid 

by  company  withtiul       iliicl  'im.     'I'iix  I'Ki-mpO 
In  Pennsylvania  and  Maryland. 

Authorlwd   610.009.90t 

Outstanding    2.209.99I 

Reserved    for    Corporate  Var^ 

poses    7.809,*0» 

Deno  mln  ai  Ion — C  oupon.     61,000,  Reglsleg^ 
able  as  to  principal. 

Trustee — Fldtllty    Trust    Co. ,  Philadelphia. 
Assumed  by  the  Philad'-li'hia.   Balttniore  ft 
Washington  R.  R.  Co.    Th-^  bonds  also  beaa 
the  endorsed  tcuaranty  of  that  company. 

Control — Incorporated  in  Pennsylvania  Ik 
18S1.  Merecd  Sept..  I9tS.  Into  the  Philadel- 
phia,  Baltimore  ft  Washlnxton  R.  R.  Co.,  a 
subsidiary  of  the  Pennsylvania  R.  R.  Co. 

."iefured  by  ilrst  mortKattc  on  MS.IU  mllf-»  oT 
road,  vis;  Ml  lea. 

W?st  Philadelphia,   Pa.,  to  Octoraro. 

Md   «2.I0' 

Wawa  to  West  Chester,  Pa  ^  ^?4*v  I 

Brandywlne  Braacb,  Pa.  ..^tg^tiaediby  IwjQUS  L 


■tonwood  to  Newtown  Sq.,  r%,,  ud 

brandi    lS.lt 

Ustad  oa  the  Philadelphia  Btoek  Sxchance. 
Lcval  (or  MTtnn  baiika  In  Cal.,  Conn.. 

Me..  Hlch..  Uinn.,  N.  H..  N.  T.,  B.  L  and 

WlB. 

lUrkrt. 

New  Tork—Bdwln  Wollt. 

Ualtlmore — Bar  roll.  Cork  ran  ft  Co. 

Philadelphia — Bamea  &  Loflaoi:!.  Biddlc  ft 
Henry,  Henry  D.  Boonnlng  &  Co..  Brown 
BruM.  ft  Co.,  Daniel  &  Co..  Elklna.  Morris  ft 
f  'o .  Oraliam.  Paraono  ft  Co.,  Harp«r  ft 
TuuK  L'.  Rcei!  A.  UorgaD  ft  Co..  Parsly  Broa 
ft  Co. 

Price  Ranre. 
Jan.  I.  'le.  to  Jan.  1,  '81  IMO 

Bid.       Aak.  Bid.  Aak. 

HIeh    9S'12      99 '13  76  Jan.      SO  Sept. 

Low,    66  '20     12  '20  "96  June     72  June 


miLADELPHIA  ft  CHB8TBB  TAUJET 
RAILROAD  CO.  (TBK)  1st  Preferred  to. 
Dm  April  1.  1938. 

Datrd  April  2,  IBtlS.  Interest  reduced  from 
E%  In  1896.  Intereet  payable  April  and  Oot. 
1,  at  Readlar  Terminal,  Pblladetpbla. 

Tax  Status — 2%  Federal  Income  Tax  paid 
br  company  without  deduction.  Tax  exempt 
In  Penney  I  vanla. 

AnlborUed   ...S44O.0OO 

OaUtandlnr   •280,610 

Kntnred  for  Bxt.  111,490 

•125,000  nvmed  by  Reacllnir  Co, 

Denomination— Coupon,  ICSO.  ReslMerable 
mm  ta  princinal. 

Tnutee — Pennaylvanta  Companir  (or  lasai^ 
anoea  on  Livea  and  Orantlnc  Annuities,  Phil- 
adelphia. 

Onaranleed  aa  to  principal  and  Interest  by 
the  Readtnc  Company  by  endoreement, 

OrKanUatlon  and  Control — Incorporated  In 
Pennaylvania  In  tSI8.  The  Readinc  Company 
owns  the  entire  preferred  atoek  and  1419.200 
of  the  tSGO.ooo  eonmon  atook. 

CaplUllaatlon.  Outatandlnc. 

Common   tSEO.OOD 

Preferred    M6.100 

Funded  debt    StO.SlO 

Secortd  by  a  llrst  mortnn  on  tl.9B  milea 
of  road  from  Dowlncten  to  Brldceport.  Pa., 
and  branch. 

Dndcrilea— «100.000  lat  Nm^Tref.  to  of 
1939. 

Market. 

Philadclphtn— Biirnen  ft  I.oflnnil,  Henry  D. 
Boeiinlnn:  A  Co..  Brown  BroR.  ft  Co..  Harper 
ft  Turner,  Hnntoon  ft  Po..  Paraly  Uroa  ft  Co. 

Price  Bance. 
Jmi.  1.  '16.  to  Jan.  I,  'St  IBM 

Bill.       Aak.  Bid,  Auk. 

Hi«cli    l>2']«     911 'IK  Not 
T,ow.    80 '19      IB '19  available 


PHIIADKLPBIA     A     CHBSTBR  TAIXKX 
RAILROAD  CO.  (THE)  lat  Naa-pteterred 

»H.    Dm*  April  1.  WH. 

Dated  April  2.  ISSS.  Interest  reduced  trtxa 
4%  m  1893.  Interest  pajrable  April  and  Oct. 
1.  at  Readlns  Terminal.  Philadelphia. 

Tax  Slatns — 2%  Federal  Income  Tax  paid 
by  company  without  deduotlon.  Tax  exempt 
In  P<-nn  sylvan  la. 

AiilltorlErd   9100.000 

OiiIMaiHllnir   -lOOpOOO 

147.000  owned  by  Reading  Co. 

Dvnomlnallon — Coupon,  $600.  ReslaterabU 
aa  to  principal. 

T melee — Pennaylvania  Company  for  Insur- 
ances on  I.lvcs  and  Orantlns  AnnuKiea,  Phila- 
delphia. 

Onaranterd  principal   end   Interest   by  tb-- 
Beadinc  Co.  by  endorsement. 
OrsanballaB  »d  Ooatral— See  lat  4a. 


ae—red  br  ■  aneoad  mortsM*  ad  road  to- 
■eribed  under  the  lat  toi 
Mn-  Un*— tllO.llO  lit  Prstaved  to  id 

lysi. 


Pblladclpbla — Henry  D.  BoennlDC  ft  Oa, 

Huntoon  ft  Co. 

Prise  Baan. 


Jan.  1,  *ie,  to  Jan.  1.  'SI 
Bid. 


Tri|fi. 
Low. 


99  '16 

<S  '17 


9K'19 


Not 


pfalUDELFBU*  VBAjnUOBD 

ROAD  CO.  (THE)  tot  to.    D«e  Am.  t, 

10». 

Dated  Aucnat  1.   1991.     InUreK  puaMa 
Feb.  and  Auc.  1,  at  Balding  Terminal.  ,Wla 
delphla. 

Tax  Btataa — 3%  Pederal  laooma  Tax  paid 
by  companj  without  deduetlon.  Tu  obm^ 
in  Pennsylvania. 

Antharised  and  Oatstaadlv  $H*.tW 

Deaomlnatlan— CoopoB.    SI. 000. 
able  aa  to  prindpaL 

Tmstce — Guarantee  TmsC  ft  Sa(a 
Co..  Phlladelpbla. 

Ooaranteed  principal  and  interest  br  tb» 
Readlnc  Co. 

Onanlaatlon  and  Control — Incorporated 
Pennsylvania  in  1992.  The  enUre  1900, t66 
capital  stock  la  owned  br  the  Reading  Cotn- 
pany  and  the  property  liaanl  for  99S  ytara 
(rom  1909  to  the  FhiladeMla  ft  Beadinc  By. 
Co.  for  Interest  and  taxes. 

Capitalization.  OutBtandliw. 

Common     990t.tt* 

Funded  dfbt    50a,9to 

Seevcd  br  a  first  mortcace  on  l.Si  wrtlw 
at  road  In  the  dtr  of  PtaUadslphla  trsoe  Crc» 
aentvlllt  to  Frsnkfwd. 

Market. 

Philadelphia— Blddle  ft  Henry.  Henry  tX 
BoenninK  ft  Co.,  Wm.  W,   Fogarty,  Paralj 

Broa.  ft  Co. 
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PHILADBUmA  A  OABBBTTSFOBD 
8TREET  BAII.WAT  CO.  lat  la.  Dwe 
Aac.  1,  IMS. 

Dated  Au*.  1.  1909.  Interest  paraMe  »*. 
and  Anc.  1.  at  Trustee's  oOoe. 

Tax  Stotos— S«  Federal  inoosM  Vtx  pa4d 
by  company  without  deduetlon.  Tax  excnst 
In  Pennsylvania. 

Antberised   t2.t«0.iO* 

Ontstandlnc    t.l9T.66» 

Vnlpmntyl    R«s.»a6 

Deaomlaatlon— Coupon,  91.606.  BecMas^ 
able  aa  to  prloelpal. 

Traatec— Weat  End  Trust  Co..  PtallaMpUa. 

Redeemable  at  106  and  Interest  <m  anr  lu- 
te raot  date. 

Ooaranteed  aa  to  Interest  mtdsr  teros  «f 
lease  by  the  PUUdelpbIa  ft  Wot  Chester 
Traetioa  Co. 

OmalsaCWa  sad  Control — Incorporated  la 
Pennsylvania  In  1964.  I.eased  to  and  oea- 
trolled  throush  stock  ownerablp  br  the  Phila- 
delphia ft  West  Chester  Tractloa  Csi.  whtaft 
Is  In  tnm  controlled  br  the  Bastarv  Besnrl- 
tles  Co.,  Rental,  lutercst  on  bowdfc  tana  sad 
SS60  per  annua  tar  axpiasis. 

CaplUllsatlen.  OMstaadlSB. 

Common    Ii46.6«6 

Funded  debt    I.irr.6«6 

Secured  br  a  flrat  mortsave  en  about  11.96 
mites  of  track  estendlas  tmo  6tth  St..  Phlto- 
dflphta.  to  Sharon.  Pa.,  and  from  Dmet  Bin 
to  Media.    Franchises  are  without  time  Unit. 

KarulBca— if«e  PblUdripfaia  A  Weft  Oicsier 
Traction  Co.     Digitized  by  V^OOQIC 


1  Harkei--^  bloek  oOvrad  Jan.,  IflS, 
I  A  Oo,4  Fhlladslphlk.  At  k  pilM  to 
>«■ 

Market. 

rlphla — Barnea  ft  Lofl&iid.  Henry  D. 
;  A  Co.,  ElklDS,  Morris  A  Co.,  0«o. 
mg.  UcCown  &  Co.,  Samuel  Hc- 
[  Co..  Horlay,  Wood  A  Co.,  Samual 
ips  A  Co. 


Mm 

IT,  to  jMt.  1,  'XI 
Jld.  AolC 
.%*17     97 '17 
'ZD     68  'SO 


IBM 

Bid.  AMk. 

  86  Jan. 

E8Dec.     SS  Dac. 


!LFBU  *  BBADINO  COAL  »  IBON 
PbUadelpbIa  *  Bcadtnc  B.  B.  B.  V. 

48.    Doe  rcb.  1, 

Pcbruarr  1,  18SS.    Extended  Frtmi- 

OS.  Interaat  b«liw  redooed  from  S%t 

payable  Pebnianr  and  Ancuat  1,  at 

rermlnal.  Rilladelpbla. 

atoa — 1%  Feder^  Inooma  Tax  paid 

TIT  witbottt  daduethm.    Tax  awppl 

Ivanla. 

m4   |S.OftO.O0« 

iilliV  (Jan.  1,  '21)   870,000 

I  br  8.  F.   1.180,000 

oat  tea — CoupoD,    f 1.000.  Bwlatar- 

0  prlaelpal  or  fully  reslatarabl*. 

— Pennaylvaala  Company  for  Insor- 
Uv«a  and  Orantinc  AnnultlM.  FUl- 

FnHl — SSO.OOO  annually  (or  tbe  por- 
tbeao  bonda  at  not  over  par  and  Ib- 

1  by  tba  Pfalladelptaa  A  Baadins  Coal 

:eefl  aa  to  principal  and  Interest  by 
ng  Companr  by  endoraament. 
atlon  and  Contral — laoorporated  In 
nia  la  1871  to  operate  the  ooal 
of  tbe  Phlladelphlta  &  Readloa  R. 
The  prapwty  waa  aold  under  fore- 
IStl  at  tbe  same  time  aa  that  of 
R.  B.  R.  Co.  aad  acquired  by  tbe 
areata.  The  eompaay  la  controlled 
took  ownerablp  by  the  Readinc  Co> 
m — ReadiRK  Company — P.  A  B.  C.  A 
n.  4a  of  1997.  which  mortnsa  pri^ 
the  retirement  of  ttala  laaua. 
utioD.  Ootatandlns. 

 U.OOO.OOO 

lebt   870.000 

by  a  pledce  of  tl. 087,000  Preatoa 
nproveraent  Co.  7%  bonda;  ttOO.OOO 
:;oaJ  Co.  6%  bonds:  tSOt.OOO  Ham- 
I  Coal  A  Iron  Co.  S%  bonda. 
Harfcet. 

ork — Hartshome  ft  Battelle,  Wat- 
Htrong  ft  Co. 

Iphia — BIddle  ft  Henry.  Henry  D. 
ft  Co..  Elklna,  Morris  ft  Co..  Ora- 
tions ft  Co.,  Huntoon  ft  Co.,  Reed 
ti  &  Co..  Samuel  K.  Phillips  ft  Co., 
.rr  Jr.  ft  Co..  Welsh  Broa 

Filea  Baave. 
».  to  Jan.  1,  'M  IBSe 
Id.        Aak.  Bid. 
'09    101  '00  SS  Jan. 

'80      ««'!»  SO  Dae 


Denomination — Coupon,  S1.009.  Rsdatered. 
$1,000. 

Tniatee— PldeUty  Truat  Co..  PhUadelpbla. 

Control — In  1S9I  tbe  railroads  aad  leaaa- 
holds,  but  not  the  equipment,  ot  the  Philadel- 
phia A  Resdlns  R.  R.  Co.  ware  aaqulred 
throush  foreoloaure  sale  by  the  Phlladelpbla 
A  Readlnc  Ry.  Co.  'ihe  entire  capital  stock 
ot  the  latter  oompany  Is  owned  by  the  BmiIIbj 
'  Co.  and  deposited  under  that  •cmpany's  Oen. 
4a  ot  1997. 

8c««md  by  a  llrat  mortvasa  on  14S.4S  miles 
of  road,  via:  mitm. 

FhiladelpUa  to  Mt.  Carbon.  Pa   98.00 

Readlnc  to  Harrlsburch,  Pa   SS.it 

.  V^eHtca— The  P.  ft  R.  Impt.  4s  of  1947, 
the  Cons.  4s  of  19S7  and  tbe  Readlns  Co.  Oen. 
4s  ot  19B7,  Bonds  are  reaerved  under  tbe  lat- 
ter mortaase  for  the  retirement  of  this  issue. 

Lecal  for  savlnca  banka  in  Cal..  Coon., 
Me..  Mass..  Ulch.,  Hlnn..  H.  H..  N.  J..  R.  I„ 
VU  and  Wis. 

ZMcd  on  the  FtalladeliAln  Btoek  BndianBe. 
TMWH  enaei  Dea.  «l 

Int. 
ft  Rent. 
K.SOl.flS 
8.6S8.081 
7,140,188 
4,818.411 
1«,441.S» 


•1919  

tl919.... 
•1918..., 

ntis. . . . 

1917. ... 


Oroas.  Net. 
816.009.8S8  816,3G1.89S 
7S,S71,SS3  T,666,E8S 


18,868.331 
80,789,66« 
06.831.398 


16.B70.7GS 

i8.m.4fii 

1S,M3,414 


•Corporats  neeonnt. 

tFederal  account — standard  return  not  In- 
stnded. 

Marint. 

Nw  Vortc — FInlay  A  l!>avenpDrt,  Hodenpyl, 
Hardy  ft  Co..  Raymond  H.  Smith,  Taylor, 
Smith  ft  Hard. 

Pblladelpliln— Barnes  ft  Lofland,  BUIdio  ft 
Henry,  Henry  li.  Boennlnff  ft  Co.,  Brown 
Bros.  &  Co.,  Elklna,  Morris  &  Co.,  Qeo.  M. 
Fleming,  Wm.  W.  Foyarty,  GraJiara,  Par- 
sons &  Co.,  Harper  ft  Turner,  Huntoon  4k 
Co..  Reed  A.  Morgan  ft  Co.,  Parsly  Bro&  A 
Co.,  Samuel  K.  Phillips  ft  Co..  Isaac  Starr 
Jr.  ft  Co.,  Welsh  Bros. 

Frlec  Bansc, 
Jan.  I,  '08,  to  Jan.  1,  '21  19M 

Bid.       Ask.             Bid.  Ask. 
HIsh  117  U '08    116     '11    90  Jan.  lOS  Mar. 
Low.    99     '19     76%  '80    76%  July 


T.PHIA  A  BKADINO  BAIUWAD 
Extended  1st  5a.  Dae  0«t.  1.  USS. 
Jctober  1.  1888.  flixtsnded  Ootober 
Interest  payable  April  and  OctolMr 
line  Termliwl.  Fhiladelpbla. 
ttBB— 8%  VMaral  Inoons  Tkx  mM 
ay  wlthoct  deduction.  Tax  exempt 
ivanla. 

ted  Clostd  nsrtsaas 

Has   »,tM,M» 


PBIIAinELFHU    «  BBADIIia 
CO.  Imp.  «B.    Dm  April  1,  IMT. 
Dated  October  1.  1IT8.    Extended  OctobOT 

1,  1897.  with  interest  reduced  from  «%.  In- 

tereat  payable  April  and  Cot.  1,  at  Readlnc 

Terminal,  Phlladelpbla. 
Tax  StatiM — S%  Federal  Incoma  V»x  paid 

by  oompany  wltliout  deduction.    Tax  exempt 

in  Pennsylvania. 

Anthorlzed   Closed  mortvace 

OuUtaodlnc   19,818.900 

PeoomlDatten — Coupon.  11,090.  Rsslatorabis 

as  to  principal  or  fnliy  resMeraUa.  Be«lB- 

tered.  81.0tO, 
Trustee — The  Pennsylvania  Co..  for  Inanr- 

anees  en  Lives  and  OranUac  Annuities.  FbUa- 

delidila. 

Onaraaty — Under  terms  of  extension  ooo- 
traot  the  Philadelphia  ft  Readlns  Ry.  Co.  and 
the  Readins  Co.  Jointly  and  aeverally  snaran- 
tee  the  Intereat,  and  the  Reading  Co,  als* 
suarantees  the  principal. 
CoaCral — Bee  Extended  lat  Ba. 
Beenrcd  by  a  direct  mortcasa  on  SU.dt 
mllea  of  road,  via: 

A  Arst  Uen  on  17«.U  mllea—  Mllea. 
Auburn  to  Rockville.  Pa.,  and  branchea  08.7t 
Ldtanon   Jet.   to  Brooknlde,   Pa,;  St. 
Nlctaolaa   to   Locuatdale,    Pa.,  with 


brandies  to  Haw  Castls  and  BsndM/~^^^f-v|^ 
Pa.   JtigiliJStlHWdiPglt 


A  BMoW  Uan  on  14»M  iDlle»—  Moand  har  d«aalt  at  U.4tT.SM  M 

Covered  by  the  llrat  II«d  of  tbe  P.  A  B.  mpIUI  atock  oC  llw  Fhltadtfpkte  ft  BMih* 

Bzt  !■  14S.4I  Terminal  B.  B.  Oo. 

AIM  Mwni  on  *Te.M  mllw  of  louo-  VwdtMrn—nttlam  Co.  Om.  4b  at  IHt 

kiddo.  Tls:  Booda  m  nMmd  aadw  tlHt  —ifMi  M 

PUIadilttiA.  Ctormaotowa  A  MorrlatowD.  ntiro  tUa  tanio, 

B.  B.   Sl.n  iMri  te  aavtao  baaka  bi  CaL.  Om^ 

■aat  Panarhmtta  B.  R.  ».TT  Ua.,  HMi..  Wbb.,  N,  H..  H.  J„  B.  I.  aai 

adramin  Vallej  Mav.  A  B.  B                IT.M  Wla. 

Cotebrookdala  B.  B                              11.11  lirtei  im  tba  FhUaMvUa  Stocft 

CbMtnut  HIH  B.  B                                   4.M  Marfcat 

OaUwtaM  B.  B  tM.«6    .     _  L^l. 

Una  Hill  A  SduvlUU  H»«n  B.  B  M.14  „  SJ^ifh  T^«r""Smit?  a  T^fJ?* 

PiTTnmiih  R  It                                          a  ai  SDiitn,  Taylor,  Bmlth  A  Hard, 

l^fc^k  A  UlneRlil  Mii'  'r.'  H •  l2  PbUadflphU— Barnes  A  Lolland.  Artbur  X 

Kill  Creek  &  Ulna  HIU  Nar.  B.  R              4.14  Bonder,  Blddla  A  Henry.  Henry  D.  B«a» 

Frtor  Liena — IS.4S4.404     Philadelphia     A  nins  A  Co..  Brown   Broa.   A  Co..  BlktM 

Beadlnc  Bztd.  Ea  of  ItSS.  Morrla  A  Co.,  O«o.   N.   Flamloc,    Wm.  W. 

Daderlle^P.  A  R.  B.  Cona.  4a  of  IHT  Sl^^'"t  *A^ci  ^"^tJ 

and  Readlns  Co.  Oen.  4b  of  1«7.    Bonda  are  WMd   A^     pkrrt^^Sia   A   Ca.  l2S 

lewryed  under  tha  latter  mortaan  to  ratlr.  2X  J?  A  Co..  wSli.  dI^  WuSL"  X^SS: 

tbla  taaue.  ^  qo, 

Lecal  for  aavlnca  boaka  la  CaL,  Conn.,  H.  Priea  Baacau 

a.nfm».?^  «    PhlladelpUa   and    London  g,^ 

BtoclE  nnitaansefc  Hlth  1H'17    IISK '17     «9%  Jan.  10»Ja& 

IrfWr.    SO '»     S4    .'10     SO    May      t4 : 

Nw  York — Raymond  M.  Bmlth,  Struthora  ■    ■ '  -  - 

A  HIscoe.  FmUDBLFBIA    A  BUIHHG 

Philadelphia— Bamaa  A  Lofland.  Blddle  A  ^•*?'*„.¥^ 
Henry,  Henry  D.  Boennins  A  Co.,  Brown 

Broa  A  Co..  Blklns.  Morris  A  Co..  Oao.  N.  Dated  Uay  SO,  ISBS.    IntereaC  payabla  May 

Fleming.  Wm.  W.  Foffarty.  Graham.  Parsons  and  No*.  SO,  at  Traatee's  oOoe.  PhllaiMphla. 

A  Co.,  Harper  A  Turner,  Huntoon  A  Co..  Tax  Status — 3%  Federal  loooma  Tkz  paM 

Reed  A.  Morgan  A  Co.,  Morley,   Wood  A  by  company  without  deduction.     Tax  •xmmmt 

Co.,  Paraly  Broa  A  Co.,  Bamual  K.  PhllUpa  tn  Pennaylranla. 

A  Co.,  Isaac  Starr  Jr.    Co.,  Wurts.  Dullaa  Aotboriaed   STM 

*  Co.  Oataundbw    i*«.M« 

Pries  Ranee.  Canoelled    S«*.M« 

Jan.  1,  '00,  U>  Jan.  1,  'SI              ISM  DaBsnlnattoa— Coupon.  I1.0H. 

Bid.        Ask.                Bid.        Ask.  able  aa  to  principal. 

HfKh  10214 '09    IOS'09         8S  Jan.    86  July  Traatee — OuaraDtea  Trust  A  Safe 

Low.    7S     ■20     82  '20          76  Aug.    SSJuly  Co.,  Philadelphia. 

  Control — See  Extended  let  la. 

PHILADKLPHIA    A    EBADIMO    RAILROAD  Seented  by  a  flrst  mortvaca  «>  etr*^^,!?' 

CO  Terminal  Ist  Sa.    Doe  Mar  I,  IMl.  i>"»*l           wharf  property  In  PhllaMphtik 

Dated  May  1.  Itftl.    Intereat  parable  Feb.,  l?*'"*^'''*'"  Nm.  H.  S«.  ».  S4,  St  aadM 

May,  Auauat  and  Nor.  1.  at  Tmatea's  offloa,  Jjjt*  ^^^'^•■^'^'^  a  frontaaa  of  AomI 

Philadel^la.  '^t  °°  ^«  Delawara  Rtrar. 

Tu  SUtna— S«  FMetml  Ineoma  Tkx  paid  UaderUea—Readlov  Cou  Gea.   4a  at  INT. 

to  Pennsylvania.  „ 

Aathorind  nad  OotataaAac  tS,SSO,tSO  „                „  -  .... 

DansnlaatbA-Coupon.    tl.SSS.     Revlater-  „J^,f^  j^'^'Z^^"*'*^*  '^"l 

able  aa  to  prinelpal  or  ftrtlr  ndaterable.  phli«5,.iShtoLR*ri,«  a  i^iiand   Ri,i  u-  a. 

Tr«rtee-ProvIdent  Life  A  Tmat  Co..  Phil-  „™y'~*S'e^r^~D^B«n*  n^""  C^^ 

—                     ...I               K-  Broa  A  Co,.  Elklns.  Morris  A  Co.,  Oao.  M. 

*..**V55?^ri..f*      S™^?"*'.^*.    .'t?'  Fleming.  Graham.  Parsons  A  Co.,  Morl% 

the  FhiladelphU  A  Readlnr  Terminal  R.  R.  woo<i  A  Co..  Parsly  Broa.  A  Co.,  Samuel  C 

Co.    To  aecnra  thia  naraatr  the  latter  com-  phllllpa  A  Co. 

panr  executed  a  mortsace  to  the  Provident  p-i^  ku» 

Life  *  Trust  Co.  of  PbUadelpbla  on  all  Ita  ,  mmmn. 

property  and  traMblaea,  and  It  Is  thU  mort-  '*  b,V**     Ask  Btd  Aak. 

cace  which  conatltotes  partial  awnritr  for  this  m^ij  iit%  -os    IIBK  'OS     99  Jnn     lO:  Ja& 

lasue  of  bonds.  Low.    89    'SO     94    *20     KSJnne    II  J«aa 

Oeatrel — 1he  Philadelphia  A  Reading  TeT>   

mlnal  R.  R.  Co.  ta  eontrelted  by  the  Readlns  PHILADELPHIA  A  RKAIWNO  *fl*Ti*ffail' 
Co.  throuah  control  of  lU  entire  11,400.000  CO.  Uplanwe  RIvrr  Termlnid  Bxtn.  Par- 
capital  stock.  Ita  property  was  leased  to  the  chane  Money  let  Ba.  Dae  Jair  L  IMS. 
Philadelphia  h  Readlnv  R.  R.  Co.  on  Hay  1,  Dated  July  1.  1I9S.  Intereat  payable  Jaa. 
1891.  for  9B9  yeara,  leasee  to  pay  all  operat-  and  July  1,  at  Truatee'a  oSlce. 
Ins  expenses  and  Interest  on  bonds.  This  Tax  Status — i%  Federal  Income  Tax  paM 
leaae  waa  assumed  by  the  miadelpbla  *  by  company  without  deduction.  Tax  - 
Readlnc  Ry.  Co.  In  Pennsylvania. 

CapltaUsatlon.                        Outatandln*.  AjIll^jSSS. '"JJJSJ!! 

Comnum   SS.MO.tftO  SSSSUd  rilti 

  I.I90,M»  •Re<fure.l  to '(SM.bbo  'under  "an  acre^meM 

Beenred  by  a  first  ntortsacs  on  tha  passenger  whsreby  plan  Nos.   %t.   SI  and  14. 

station  of  tba  Philadelphia  A  Readlnc  Xty.  In  Wharves.   Philadelphia,   were  released 

PhlUdcIphla.  hieated  on  one-half  of  a  oltr  the  llei»  of  the  mortsacsw 

block  at  Twelfth  and  Market  Bta.,  and  on  one  Dnaamlaaliaa  rniirnn  SLOtt.,  1 
mile  of  four  traoked  elevatad  railroad.    ^^,«>>la  as  to  i»>i!^§i{?§frby  GOOglC 


OuarantM  Truit  ft  Sate  Depoolt 
2lpblm. 

See  Bxtvotfed  1st  $m. 
br   «   llrat  mortnca  on  tcnnlul 
looKtod  <m  SmawB  St..  IMawu* 
■  St.  aad  CkUuuino  St.,  In  PtoU»- 

I — Readlns  Ce.-P.  A  R.    C.  A  I. 

ItST.  Bonds  are  nwmd  imdar 
iffe  for  the  rPtlnment  of  this  iMUe. 

irk — Raymond  M.  Smith,  Taylor, 

Hard. 

Iphla — Biildle  A  H«nrr.  Henry  D. 
&  Co.,  Brown  Bros.  A  Co.,  Oeo. 
g,  Orahain,  Parsons  &  Co. 

PriM  B«am. 
8,  to  Jan.  1,  •£!  IMO 
IU1.        Axk.             Bid.  Aak. 
^  '09    113H  '08  H  Jan.    lOltt  Jan. 
'IS    lOOtt'lS  90  Dec.   


XFHIA  a  BKADINO  BAILBOAD 
tho  PHILADELPHIA  A  READINO 
.  «  IBON  CO.  Com.  4s.  Dm  Hank 
87. 

^.tmat  SI.  1I8S.  Kitenaed  HarA  1. 
ircBt  betas  reducod  tran  B%.  Intar- 
>le  Uareh  aod  Sept.  1,  at  lUadlnr 

Phtladelpbta. 
atae — 1%  Vederal  XnoooM  Tax  paid 
tny  without  deduction.    Tax  exempt 
rlTaala. 

Ised  CloMd  mortnse 

idinn   IB.76B.T17 

inatlon — Coai>on,    IHO    and  Sl.OOO. 
ible  as  to  prinelpal. 
^^The  Pennsylvania  Company  for  In- 
on  LI  Tea  and  Grantlnx  Annuities, 
ihta. 

Dty— By  tlie  terms  of  tlie  extension 
nt  of  Marefa  1.  1S»T.  the  PhlladeMtla 
ng  Ry.  Ca,  the  Philadelphia  h  Read- 
1  *  Iron  Co.  and  the  Readiox  Co. 
and  severalty  xuarantee  the  Interest 
bonds,  and  the  two  latter  eompanles 
grantee  the  prinelpel. 
>t— The  Phlladelpbla  A  Readlnc  Rall- 
I.  was  succeeded  In  IStS  throurt  fore- 

by  the  Phlladelpbla  A  Beadlnc  Ry. 
ith  the  latter  company  and  tha  Phlla- 

A  Read  lux  Coal  A  Iron  Co.  were  In- 
ted  In  Pennsylvania  and  are  controlled 
;  ownership  of  their  entire  capital  stock 

Readintc  Co. 

:ed  bj  direct  mortraxe  on  coal  and  tnm 

315.61  mill's  of  road.  «76.««  miles  of 
Ida.  etc.,  as  follows: 

-at  Ilea  on  oertaln  coal  and  Iron  lands 
Fbtl^tphla  A  Readinx  Coal  A  Iron 

rvmt  Ueo  on  167.18  miles — 

d  br  the  first  lien  oC  the  Impt.  4s. 

 m.ii 

iM  Um  on  IWAft  mllea— 

■d  by  the  seaond  Ueti  of  tbs  Impt. 

1147  14S.«S 

I  seeved  by  Snt  tUm  on  US.1S 
of  UssehoM,  vis; 

FffliiijlvanI*  R.  B  SS.1I 

rare  A  Bound  BknA  R.  R  SO.tT 

lelphla  A  Cheater  Branch  10.0T 

e  wcvrcd  br  Meand  Hen  on  279.SS 

of  leawboldi 

fd  br  the  Drat  Hen  of  tb«  Impt.  4s, 

T   irrii 

orUeu— tS,l«t,«0O  Imp.  4s  of  1»7  and 
e.MO  Bit  ti.ot  IfSS. 
deTllM-Readhw  Co.  Oeo.  4s  of  IStT. 
B  an  reierred  nsder  that  mortxase  to 

i  thti  lnti«. 

tal  (or  lavliin  baidn  la  CaL.  IDmi..  H. 

Jtd  R  I. 


listed  on  the  Philadelphia  Stock  Bxchanxe. 
Haifa*. 

New  York — Watson.  Armstronx  A  Co. 

Phlladelphla^BameB  A  t-ofland,  BIddle  A 
Heni-y.  Henry  D.  Boertnlng  A  Co.,  Brown 
Broa  A  Co.,  Blkina,  Morris  &  Co..  Oao.  N. 
Flemlnx.  Graham,  Parsons  A  Co.,  J.  P.  Ma- 

Sin  A  Co.,  Morley,  Wood  A  Co.,  Parsly  Bros. 
,  Co.,  Wurta  .Dulles  A  Co. 

Priee  Ranee. 
Jan.  1,  '09,  to  Jan.  1,  '21  M» 
Bid.         Ask.  Bl<l. 
High  101  *10    102H  '09  7814  Juma 

I4OW.    78  "20     86     '19  78  Oct. 


PHlI,AOKLPHIA  A  WBSTCHBSTEB  INAC- 
TION CO.  Oen.  4a.    Dae  Jan.  1.  US4. 

Dated  Jan.  1,  1904.  Interest  parabla  Jaa. 
1  and*  July  1,  at  Trustee's  oSlee. 

Tat  Status — 3%  Pderal  Inomas  Tax  paM 
by  company  without  deduction.  Tax  axempl 
In  Pennsylvania. 

Aotborlsed  . . .-  'MSy'iS! 

Oatstaadtnx    f*l'5!! 

Reserved  for  Rrt   "f:*!!- 

Denomlnatioi) — Coupon.  fliOOO.  Bsclstar- 
ablB  as  to  principal. 

Trustee— West  End  Trust  Co..  PhlladalAla. 

RedeemaUe  at  105  and  intsrsst  on  thrss 
weeks'  notice.  ,  ^ 

Oiranlaatlon  and  Caatntl — Inoorporated  m 
Pennsylvania  In  ISBB  and  ocntrola  thronxb 
stock  ownership  the  Philadelphia  and  West 
Chester  Turnpike  Road  Co.  (which  controls  the 
Delaware  County  Psasenxer  R.  R.  Co.),  and 
Fhlladetphla,  CasUe  Rock  A  West  Chcstw 
Passenxer  Ry.  Co.  Leases  the  Ardmore  A 
Llanerch  Bt.  Ry.,  1.96  miles,  and  the  Phila- 
delphia A  Oarrettford  St.  Rr..  I1.80  mllea. 
These  two  last  named  properties  were  built 
as  feeders. 

Controlled  throuxh  stoA  ownership  by  the 
Bastam  SeeurlUes  Co. 

CapltallsaUon.  Outstandlny, 

Common   .|I,S0S.70O 

Funded  debt   884,009 

Seenrcd  by  a  first  mortxaxe  on  21.11  mtlaa 
of  track  and  on  leases  of  84.18  additional 
miles.  The  road  extends  from  03d  and  Market 
BU.,  Philadelphia,  to  West  Chester,  Pa.,  with 
branches  and  feeders.  Franoblses  are  p«r- 
petual. 

Tears  snded  Dee.  Sli   

Gross.         Net.  •Cbarseai 

1910   I87B.64T      1301, IDG  9314,407 

1B19   818.794         285.173  212,938 

1S18   S30.393         34G.76e  209,498 

1917   681.070         296,339  188,6BS 

1918   641.326        276,078  180,674 

•Interest,  rentals  and  taxes. 

Orlilad  Market— Offered  In  ItOS  at  tS  and 
iBtarest  by  Oao.  B.  Atlee  A  Co.,  Philadelphia. 
Market. 

PhnndelpMn— BlklnH.  MorHs  A  Co.,  Henry 
D.  Boennlnx  A  ''f- 

PrIee  Baoce. 
Jan.  1,  '08,  to  Jan.  1.  'SI  1920 

Bill.         Ask-  Bid.  Ask. 

Hlxh      90  "08      92  '08  57  Mar.    65  Mar. 

I^w,      57  '20      G5  '20  57  Dec.      65  Dec. 


ItSl 


raiLADELPHIA  A  WESTEBK  (BLECTBIO) 
RAILWAT  1st  Ss.     Dne  July  1,  IMO. 

Dated  July  1,  1910.  Interest  payable  Jan. 
1  and  July  1,  at  oOlce  of  Edward  B.  Smith  A 
Co.,  Philadelphia. 

Tax  fltatBS — 2%  Federal  Income  Tax  paM 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania.  * 

Aatboilied  |4, 000,000 

Oatstandlnx    *''9a<iS0  , 

KLSi^ra  :::::::5fei.'^c*5^ogI 


DwoMbMUm— Coopon,  11,00ft.  BacIaUnbl* 
mm  to  principal  only. 

Trustee — Philadelphia  Truat  Co.,  Phlladol- 
phfa. 

Bcdeenuble  at  lOttt  and  Interest  tm  uiy  ln< 
lerest  date. 

OnanlsatloB — Incorporated  In  Peniurlvanla 
Is  1107.  Owns  one-lialC  ot  the  capital  stock  oC 
tba  NorrMown  Transit  Co..  which  road  eoo- 
iwoto  tb«  Lehlcb  Valler  Transit  irltb  the  P.  * 
W.  Ry.  Also  owns  the  entire  oa^tal  stock  of 
the  IntertwrouBb  Bleotrle  Lt.  ft  Power  Co. 

Capitalisation.  Outstanding. 

Common   14,000,900 

Preferred  <B%  autn.)    t. 000. 000 

Funded  debt    3.0)0,000 

Seeorcd  by  a  first  mortsace  on  17  miles  of 
btgb  speed  tblrd  rail  Intern rban  road  frosi 
•Otb  and  Market  Sts.,  Philadelphia,  to  ttas 
eenter  of  Norrlstown,  Fa.,  and  branoh  to 
Strafford,  Pa.  The  oompany  owns  one-half  ot 
the  stock  of  tbe  Norrlstown  Transit  Co., 
which  owns  two  miles  of  road  Id  Norrlstown. 
These  lines  combined  form  part  of  a  throucta 
ronte  between  Pblladelpbia  and  the  Iiehlsb 
Vanay. 


Int.,  etc. 
tl3G.6?5 

140.B43 

tisi.ooo 
tisi.oio 


■  nnDdi- 


Yenn  aided  Deo.  SI: 

Gross.  Nat. 

1920   1801,162  <267,0eS 

1919   732,301  S63,S3S 

•1918   E90,301  S30,B» 

•1S17   538,137  371,860 

•19T6   491,188  260,660 

'Tear  ended  June  80. 
tnond  Interest  only. 
Ortetnal  Market— Underwritten  by 
eate  headed  by  B.  B.  Smitb  A  Co. 

Market. 

Pblladelphfn — Henry  D.  nocnnlng  A  Co, 
Elklns,  Morris  A  Co.,  H<tntoon  &  Co.,  Hc- 
Cown  A  Co.,  Parsly  BroK  A  Co..  Samuel 
K.  Phillips  ft  rn 

Price  Baace, 
Jan.  1,  '!«,  to  Jan.  1,  'Zl  IftSO 

Bid.         ABk.  Bid.  Ask. 

BlRh  IDOK  'IS  101% 'IT  74  Nov.  88  July 
J^w.      70     '20      76     '20     70  Nov.    76  June 


PmLADBLPBIA  ft  WIIXOW  QBOTB 
8TRBBT  BAILWAT  1st  dUa.  Due  «uly 
1.  US4. 

Dated  July  1,  1004.  Interest  payaUe  Jan. 
1  and  July  1.  at  Ziand  Title  A  Trust  Co.. 
Philadelphia. 

Tu  Vederal  InooraO  Tkx  paid 

by  company  without  deduction.  Tax  exempt 
In  Pennaylranla. 

AMhorlsed  tl.09t.000 

Ontstandliw    l.OH.ftOO 

Betlred  br  8.  F.   Nona. 

Denomination — Coupon,  tl.000. 

Tmstcs— Land  TlUe  ft  TruM  Co.,  t>bUadel- 
pbla. 

Bedosmabis  on  any  Interest  data  at  Itl  and 

Interest  on  30  dayi^  notlos. 

SlnUnc  Fand— 810.000  per  annum  from 
ItlO  to  1B14.  Inclusive;  116,000  to  1010,  In- 
eluelve,  and  190.000  thereafter. 

Onarantecd  principal  and  Intereet  by  the 
Philadelphia  Rapid  Transit  Co.  br  endorse- 
ment, 

Orranlxatlan  and  Control — Incorporated  In 
Pennsylvania  in  1900  as  successor,  throuch 
foreclosure,  to  the  Bucks  County  Ry.  Co.  Bn- 
tlra  capital  etock  owned  by  tbe  Union  Trac- 
tion Co.  and  road  leased  to  the  Philadelphia 
Bapld  Transit  Co.  tor  990  years  from  1904. 

Capitalisation.  Outstandlns. 

Common    8100,800 

Funded  debt    1.000,000 

Beonred  by  a  first  mortcace  on  17  miles  ot 
•treet  railway  from  Philadelphia  «lty  llns  to 
Willow  Gnm  PaA.    Ihls  road  serres 


nlons  suburban  district  and  Is  a  fsnt  Dbs 
Willow  Grave  Park,  one  ot  the  Snast  mmm^ 
mwit  parka  In  America. 

Earainit*— Included  In  reports  of  Phlladst- 
phla  Repid  Transit  Co. 

OrtvtaMd  Martot— Offered  br 
Bros,  ft  Henderson  <now  Newbumr. 
SOD  ft  Loab).  PbltaMpUa.  at  ItllA  aM  m- 
tsmt.  In  July.  IfOS. 

Hnifcel. 

PhUadelphla— Bamee  A  Lofland,  Horisr. 
Wood  A  Co. 

Prlee  Banas. 
Jan.  1,  'U.  to  Jan.  1,  '21  MM 

Bid.        Ask.  Bid. 

High      80*16    SO  July 

Law.      no '19      GS'19  60  Jvly 


PHIIADBI.PHXA.  BALTmOBB  ft  WAI  , 

TON  »*w.»Aai*  CO.  1st  4s.  D«e  Mm. 
1.  IMt. 

Dated  Feb.  1.  1S04.  April  1.  Itll  and  Mve^ 
1.  1018.  Interest  payable  Mar  and  Nor.  t. 
at  Penna.  R.  R.  Treasnrer'n  dBoe.  New  Tork 
and  Broad  Street  Btatton,  PhUadelptala. 

Tax  Uatos— l«  Federal  Inoome  Tax  mM 
Wr  oompany  without  dedueUon.  Tax 
In  Pennsylvania.  Delaware.  Maryland  and 
triet  oC  ColumUa. 

Anthnlssi   m.ftOft.M« 

OMMandInc— 


Dated. 
Feb.  1,  '04.. 
Apr.  1.  '11.. 
Nov.  1.  '18.. 


110,670,  OW 
4,60*,0M 
l,MO.OtO 


I.tS«,tM 


Beserved  for  Bel  

Denomination — Coupon,  Sl.Oftt. 
as  to  principal  or  exchangeable  for 
bends.     Redstered,  81,000  and  mnlUplesw  Cl 
A  R.  Interchanseable. 

Tiuste* — nnaranty  Trust  Co..  New  Tork. 

OrcanlsatloB  and  Control — Incorporaled  m 
Delaware  In  1902,  Sept.,  1916,  aeonlrod  lbs 
properties  of  the  CoIunAla  A  Port 
Ry.  Co.,  Phtladetphla  A  Baltimore 
R.  R.  Co.  and  KIkton  A  Mlddletown  R.  B.  On. 
In  1918  acquired  tbe  property  of  the  EMr- 
Btme  A  Delaware  River  R.  R.  Co.  PraetleaBr 
the  entire  capital  stock  Is  owned  by  the 
sylvanla  Railroad  Company.  Property  Is 
to  tbe  Pennsylvania  R,  R,  Co,  for  999 
from  Jan.  1,  ItlS. 

Capitalisation.  OntstuMRsr. 

Common   $39.f9B,»S< 

Funded  debt    39,969.14* 

Secured  equally  wKb  tbe  PbOa..  wlbnloa^ 
ton  A  Baltimore  Plain  4s  by  first 
on  2t9.7ft  mtlpB  of  road,  via: 
Fblts.,  Pa.,  to  South  Bnd  of  Potoraas 

River  Brldre  Opp.  Wasblncton.  D.  C,  ISL] 
West    Pblia.    Blevsted   and  Waehlnc- 

too  BranAes  In  Pblla.,  Pa  

Bay  View  Jet.  to  President  St.  Station. 

Baltimore,  Md  

Near  BcUevue  to  Near  Newport.  Del. . . 
Near  Newark  to  Delaware  Cttr.  Drt. . . . 

Bowie  to  Pope's  Creek.  Md.   

Landover.  Md..  to  Florida  Ave..  Wash., 

D.  C  

Mlaeellaneoua  Branehea   18.81 

Undertles — Debenture  4a  dtie  annually  tn 
1924  ajid  flS.000.000  Oen.  «s  of  0160  (an 
owned  by  the  Pennsylvania  R.  R.I  under 
which  mortRage  bonds  aro  reaorvsd  to  rstlrs 
this  Iswie. 

Year  endrd  Dec.  31: 

Total 

nentel.        Income.     Int..  ete. 

1030   f3.293.I63    83.394.647  I1.S04.M4 

Lesal  for  savIoKS  Imnks  In  Cel.,  CBnn«. 
Me..  Mass..  Mlcb.,  Minn.,  N.  H.,  N.  J.. 
N.  T..  R.  I..  Vt-  and  Wla.i  and  i 


u.tt 

4«.T6 
t.tl 


»  W-^^^more  Trust  9^9^^^  by  V^jOOg 


r 


«t  tlM  M«w  Twk  Mfl  FUlsdelptala 

HMtet— Sl».OO0.ao»  oflerad  Dee.. 
044  and  iBtereM.  br  Kuhn.  1Mb  * 
York;  «i.S0t,0«t  addlttoul  oOtrea 
11.  ftt  lOS  and  iBterwt,  ta^  Sparar 
ew  Tork.  Kidder.  Pmbodr  A  Co.. 
ewbuTver.  Henderwn  A  Loeb.  Fblfai- 
Id  New  Tork.  and  Alex.  Brom  A 
Llmora. 

HaAct. 

ark — Martshorne  &  Battelte,  Red- 
Co..   Struthers  A  Ulscoe,  Vilaa  ft 

>r* — IJorrolI,  Corkran  &,  Co. 
Ipbia — Barnea  St  LoOand,  Bauev, 
Co..  Arthur  J.  Bandar.  Biddle  & 
[enry  Th  fioennluK  A  Co..  Brown 
Jo..  Klklne,  Mnrrts  ft  Co.,  wm.  W. 
tsrnham.  Parsons  &  Co..  Harper  ft 
ilcCown  ft  Co.,  Reed  A.  Uorgan  ft 
ty.  Wood  ft  Co..  I'arsly  Bros.  &  Co.. 
irr  &  Co.,  Wurta,  Dulles  ft  Co. 
PriM  Banrc— N.  V.  B.  B. 


06,  to  Jan.  tl 

0  ^  Feb.  84.  '00 
S      Hay  3. 'fO 


IftCt 

81  ti  Jan.  89 
78     Har  S 


<:LPHIA.  BALTmOKB  ft  WA8HIMO- 
RAILROAD  00.  Serial  Deb.  4a.  D«e 
Oeo  wunanr  fmn  Jan.  1,  UU  to 

Jan.  1.  IfOI.  Interest  payabl*  Jan. 
1,  at  Broad  Street  SUtlon.  FUla- 


•toa — i%  Federal  Income  Tax  paid 
iny  wltbout  deduction.    Tax  exempt 
rlvaala.  Delaware  and  Uarrland. 
Iscd   86,000.000 

"*tofutJ**°'  "" 

■nation — Coupon.  81.00t.  ftestaterable 

indpal  or  fnlljr  re*latcrable.  Reda- 

,000-    C.  ft  R.  Interohanseable. 

n — ^Ptalladelidila  Traat,  Sale  Deposit 

nee  Co..  PbUadelphla. 

■atloB— See  let  t». 

il  equally  with  IIS.OOO.OOO  Gen.  Gs. 
II  I.  19SD.  by  a  general  mortgase  on 
property  of  the  company,  Inctudlng 
lilefi  of  road. 

for  aavlnn  baaka  In  N.  R.  and  R,  I. 

on  the  Pblladelpfala  Stock  Bxchanse. 
ll  Market — IS.OOO.OOO  offerrd  In  Deo., 

Brown  Broa.  ft  Co.,  and  Sdward  B. 

Co..  New  Tork  and  Ptalladelidila.  at 
^ndnc  from  98.14  and  intereet  for 
turltleo.  to  07.60  for  1924  maturities. 
Market. 

lelphia^Blddle  ft  Henry.  Henry  D. 
g  ft  Co.,  Brown  HroH.  A  Co.,  Gra- 
■arsons  ft  To..  Harper  A  Turner, 
,  Morffan  ft  Co.,  Morley,  Wood  ft 
■sly  Urofl.  ft  C". 

Mee  Bancc. 
to  Jan.  I,  '«!  1920 

Bid.        Ask.          rid.  Aak. 
>9'10   100 '10  0%   to  7ft 

....     97 '19  leas  2 


■IXPHIA  COMPANT  let  ft  OsH.  Tr. 
Due  Harrti  1.  1»4», 

March  ].  189B.  Intrrest  payable 
ind  Sept.  1,  at  Brown  Bros,  ft  Co., 
rk.  and  Alex.  Brown  Ic  Sons.  Baltt- 

(tata»— 1%  Federal  Income  Tax  paid 
>sny  wItboBt  deduction.  Tax  exempt 
irtranla. 

riiPd   10.600,000 

andlnr  {Feb.  1,  *21>    2,T27.ono 

pd  bvti.  F.   339.000 

UMd  by  Xd.  Tmst  Co.. . ,  3.434,OU0 


10C3 


Dewwntaatiaw  Coop  on.  |l.UO.  BssMwaUa 
M  to  prlnelpal. 

Trwrtee — Uarnand  Truat  Co.,  BalUmoro. 

BedeemaUe  (stamped  bonds)  as  a  wboU  or 
In  part  tor  alnklnc  fund  at  lOTH  and  In- 
terest upon  SO  days'  notice. 

SlnUnc  Tmmi  (stamped  bonds) — Annually. 
beclDDlns  March  1.  1018.  8%  of  ontstandinc 
Stamped  Bonds  for  their  purchase  or  rodamp- 
tlOB  at  not  ov«r  107H  and  Interest,  Bonds 
so  aoQulred  to  bt  oaneelled. 

OrsaolxatlDB— See  C%  Seoured  Notes  oC 
1982. 

^eenred  by  a  first  mortrase  on  sas  ristats 
In  about  90,000  acrea  of  land  In  southwestern 
Pennsylvania.  Further  secured  by  a  first  Hen 
on  the  followlnc  stocks: 

Entire  Issue,  14,000,000  common  stock  of 
the  Consolidated  Gas  Co..  which  owns  the 
artificial  sas  plants  In  Pittsbursh,  and  baa  a 
perpetual  and  exclusive  franchise.  The  com- 
pany haa  also  outstandlnr  82.000,000  preferred 
stock  on  which  the  Philadelphia  Co,  suar- 
antees  dividends  of  4%  per  axmum,  and  $6.- 
900,000  1st  mortaaxe  bonds  on  which  Interest 
has  been  In  default  since  Feb..  lOlC. 

Entire  Issue  11,986,000  stock  of  the  Char- 
tiers  Valley  Gas  Company,  supplylnc  natural 
sas  In  the  southwestern  part  of  Plttsbursb 
and  territory  adjacent  thereto. 

Entire  laau<:.  81,600.000  stock  of  the  AUe- 
Kheny  County  Llcht  Co.,  which  owns  or  con- 
trols Dlaots  supplylns  electricity  In  Fittsburxh 
proper.  These  plants  are  subject  to  II.OOO,- 
000  bonds,  of  which  81.000.000  Allesheny 
County  Llcht  Co.  bonds  are  deposited  with 
TruKtee  umlcr  thla  MortRaRe  and  8300.000 
Southern  Heat.  Light  A  Power  Co.  bonds  are 
owned  by  Duquesne  Llsht  Co.  Company  Is 
leased  to  the  Duquesne  Llcht  Co.  at  a  rental 
equivalent  to  Interest,  taxes,  ope  ratine  and 
maintenance  expenses  and  8160,000  per  an- 
num. Tlie  Duquesne  Llaht  Co.  Is  payinc  divi- 
dends of  8%  per  annum  on  818,216.000. 

All  or  the  8476.400  stock  of  the  Altesbeny 
Heaflnr  Co.  and  the  81,000.000  stock  of  the 
Philadelphia  Co.  of  W.  Va.,  both  of  which 
companies  supply  natural  sas. 

EamlnxH — See  0%  Secured  Notes  of  1922. 

Ustrd  (86,616.000  Stamprd  bonds)  on  the 
Phlladflphla  Stock  Exchan»e. 

Orixinal  Market— 14.000.000  ortered  In  Feb., 
1809,    by  Brown   Bros.    A   Co.,    New  Tork. 
Philadelphia  and  Boston,  and  Alex.  Brown  A 
Sons.  Baltimore,  at  107H   and  Interest. 
Market. 

Philndelpliia—nnnu'H  ft  Lofl.ind.  Arthur  J. 

Benrler.  Hcnrv  D,  rioPTinlne  A  Co..  Hrown 
Bropi,  ft  Co.,  I-:ikinH.  Morris  &  Co.,  fleo.  N. 
FlemlllK,  «'.r!lli;uii.  I'lirwi'Tm  &  Co. ,  Md  'own 
ft  Co..  J,  I*  MnKlll  &  Co..  Parsly  Hron.  ft 
Co.,  Fxiiiuel  K.  I'liilllpn  &  Co. 

PltlKburcU-  l.yoii.  .f inc'T  ft  C".,  Moore. 
Lconiiiir  &  T,vn.-h,  .'^loiit  &  Co..  Union  Trust 
Co.  of  I'lttHliurph. 

Price  Ranse. 
Jan.  1.  '09,  to  Jnii.  I,  '21  19S0 

niil.  .\Mk.  Hid.  Aah. 

Hlfrh  ms-os  iok  -ob  inn.riin.  ioo>.i  ja"- 
I.ott-.     SO  '31)      S  1  1^  '20      80  Nov.      81  M  CX't. 

rHIT^DErPBlA  COMPANT  Cons.  Mort«ac» 
Coll,  Tr.  Bs.    Due  Nov.  1.  1S61. 
Dated  Novcmb-r  1,  1901,     Interfst  payaU* 
May  and  November  1.  1901,  at  Brown  BrOO, 
A  Co..  New  York  and  Philadelphia. 

Tax  Stains — 2%  Federal  Income  Tax  paW 
by  rompany  without  deduction.  Tax  exempt 
In  Pennn-lvants. 

Anlborlxed   822,000.000 

itatHtanillnR  (F^h.  1.  '21)   11.107.000 

Betirrd  by  S.  F.    9SL000 

Denomination — Coupon,  81.000.  Revli 
na  to  principal.  Digitized  by  ' 


TrnstM — Continental  Truit  Co.,  Baltimore. 

'Bedeemable  (Stamped  Bonda)  na  a  wbole  or 
to  part  for  alnklns  fund  at  not  over  lOSH 
ad  fntereat  on  30  daya'  notice. 

Slnklns  Fund  (Stamped  bonda) — ^Annuallr. 
ftevlnnlng  Mar  I.  191S,  t%  of  outatandlnr 
stamped  bondi  for  their  purctaaas  or  redemp- 
tlon  at  not  over  and  interest.  Bonda 

«0  acquired  to  be  cancelled. 

Oisanlzatlon — See  6%  Sec.  Note*  of  1921. 

Beesred  by  a  flrat  lien  on  (11.648.400  out 
«r  S12.000.000  preferred  atoch  and  S12.361,- 
TOO  out  of  $15,000,000  common  stock  of  the 
Conaolidated  Traction  Co,  of  Flttabursb.  lin- 
ger the  asreement  with  the  Plttabursb  Krm. 
Co..  terminable  by  either  party  on  three 
months*  notice,  the  preferred  atock,  other  than 
the  shares  owned  by  the  Philadelphia  Co.,  Is 
rsoelvlnc  dividends  of  6%  per  annum. 

The  Consolidated  Traction  Co.  doea  not  own 
any  railroad  but  owns  the  stocks  of  several 
oampatiles  and  leases  tbetr  properties.  The 
Ibies  operated  by  the  company  Include  prac- 
tically all  of  those  In  Pittsburcb  proper,  ex- 
eet>t  the  lines  on  Second  Avenue,  and  from 
Union  Station  on  Liberty  Ave.  and  Smltb- 
fleld  St.  to  the  South  Side,  They  extend  from 
ttaa  business  center  Into  the  residential  section 
«o  tbe  Bast  Side  to  WllklBSbum.  Braddook, 
BOmestead.  Duquesne  and  lloKoespOrt,  and 
•mbrace  more  than  S8S  mtlas  of  track,  niese 
kmids  are  further  Becored  by  a  seoood  lisn 
on  the  securities  described  under  ths  1st  * 
Coll.  Tr,  68. 

Note. — ^The  PIttsbursh  Bya  Co.  waa  placed 
In  tbe  hands  of  reeelvers  April  S3,  IIIS. 

Underiles— 1st  A  Coll.  Tr.  Bs  of  ItM. 

Warnings — See  6%  Secured  Kotea  of  1912. 

Ustcd  <SI3.877.«00  Stamped  Bonds)  on  the 
miadelphia  Stock  Bzctaance. 

Market. 

Phlhidel[)hl»— Ttami^s  &  L.oflnnd.  Arthur  J. 
Bender,  Henry  D.  Bnennln;  &  Co.,  Brown 
Bros.  &  Co..  BIkins,  Morris  A  Co.,  Geo.  N. 
Flemtnir.  MoPown  &  Co..  Morley,  Wood  ft 
Co„  Snmuel  K.  PhtlllpH  ft  Co. 

Ptttsbargh— l.yon.  t^in^er  &  Co.,  Moore, 
Leonard  &  Lynch.  Stout  &  Co. 

Priee  Bance. 
Jan.  1,  'II,  to  Jan.  1,  '21  IBSO 

Bid.         A  Kit.       ■    Bid.  Ask. 
HiKh    100  *11     102^  'II      SG  Mar.     90  Mar. 
Low.      70  *20      7314 '20    70  Auk.  73^Aug. 


PHIUDBLPniA  COMPANY  Conr.  Deb.  to. 
Dor  May  1,  IVZZ. 
Dated  May  1.  1912.    Interest  payable  Hay 
and  Nov.  1,  at  Blair  *  Co.,  New  York  or 
iMtdon. 

Tax  Status — 1%  Federal  Income  Tax  paid 
mr  company  without  deduction.  Tax  axsmpC 
in  Pennsylvania, 

Authorised   llo.OOO.oeO 

(hitittHndlnir  (FeH  1.  -21)   9,794.000 

Converted   208.000 

Denomination — Coupon.  fl.OOO,  or  CSOS-li-S. 
Beristerable  as  to  principal, 

TmslM — New  Tork  Trust  Co..  New  Tork, 
Bedeemable  at  102  2-3  and  Interest  on  any 
<nter<  at  date  upon  45  days'  notloe. 

OoBveitlble  into  8%  cumulative  preferred 
stock  at  par.  The  company  covenants  that  It 
will  not  create  any  stock  ranklnc  with  or 
prior  to  this  8%  Cumulative  preferrod  stock, 
without  thd  consent  of  the  holders  of  two- 
Ihlrda  of  the  amount  of  such  stock  outstand- 
Inc. 

Omniaatlon  and  Contrd  —  See  8%  Seo. 
Motes  of  1932. 

Beeurlir — A  direct  obligation  of  the  com- 
paay  but  not  secun-d  by  a  mortcace.  The 
■eompany  covenants  that  It  will  not  make  any 
aww  mortme  upon  Its  property  or  assets. 


without  equally  seourtnc  these  bonds  wtth  any 
which  may  be  Issued  under  suoh  mortssva. 
Kandncs— See  8%  Scoured  Mdtsa  «f  l»tL 
Usted  on  the  New  York  and  PUIaddiMB 
Stock  Bxohanres, 

Ortdnsl  Market— tIO.000.000  offend  la 
Sept.,  1S12,  by  BUlr  A  Co.,  and  Ladsstafs. 
Tbalmann  A  Co.,  New  York,  at  t7%  and  In- 
terest. 

Market. 

New  York— Glldden,  Davidee  A  Co..  Saal 
(3o1d8chmidt,  Salomon  Bros.  A  Hutxler.  VUaa 
&  Hlckey. 

PhllBdelphio — Barnes  A  Lofland. 

PittHbamh — Lyon.  Sln|rer  A  Co.,  Koora, 
Leonard  A  Lynch,  Stout  A  Co.,  Union  Trust 
Co.  of  Plttabursh. 

Priee  Bante— N.  Y.  8.  E. 
Jan.  1.  'IS,  to  Jnn.  1,  '21  lOM 
HlKh      98  Nov.  28.  'U  9!  Ott.  28 

Low.      78  Mny    1,  *18  85  May  20 


PHULADELPBIA  COBfPANY  S-Year  •%  8a- 
enred  Notes.    Dae  Febraary  1.  IMS. 

Dated  February  1.  1919.  Interest  payaMe 
February  1  and  Auaust  1.  In  New  York.  Boa- 
ton,  Cblcaao  and  PIttsbursI). 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  axetapt 
In  Pennsylvania. 

Anlborlsed   81S.0M.tO9 

Uutatnndlnv  (Feb.  1.  '2t>  9.E8O,OO0 

Retired  by  8.  F.    430,009 

Reserved  for  Ooipsnita  fmi^ 
pssea    S.OOO.Mt 

Purpose  of  Issufr— To  provide  for  tbe  retire 
ment  of  $7,000,000  5HS^  notes  due  April  8. 
1919.  and  tl. 967.000  ConverUbIs  DetMntnrs 
Bs.  due  Autxist  I.  1919. 

Denomination — Coupon,  81,009  and  8Md. 
Resiaterabte  as  to  principal.  Berlstwed. 
11.000.  Coupon  (81.000)  and  Reglatersd  Inter- 
ohanKeable. 

Trustee — Union  Trust  Co..  Pittsbnrsfa,  Fa. 

BedeosiaUo  at  any  time  on  80  days*  noUsa, 
at  lOlH  and  Interest  prior  to  February  1. 
1920;  at  101  and  IntereM  February  1.  191*, 
and  prior  to  February  1.  1921,  and  at  1M% 
and  Interest  on  snd  after  February  1.  1931, 

Slnfelnc  Fnnd— On  the  basis  of  819.900.MI 
of  thtm  notes  outstandlns  the  stokiDC  f<iads 
for  the  retirement  of  the  Company's  fuaded 
debt  asrresate  S789.090  per  year,  of  wtdA 
8400,000  per  year  must  bo  applied  to  ttas  pvr- 
ehase  or  redemption  of  these  notes  at  not 
ceedlus  the  current  redempttoo  prios.  NMca 
so  acquired  to  be  cancelled.  It  the  csUrs 
818.000.000  Kuthorlxed  notes  are  issued.  taCal 
sinklnv  funds  will  amount  to  |9St.l99  per 
year,  of  which  8800.000  will  be  apptlcaUs  for 
the  retirement  of  these  bonds. 

OrxasUatkMi  and  Csatral — Inoorporatad  to 
Pennsylvania  la  1884  aa  sueocasor  to  aiapl»% 
Contract  Co..  Incorporated  In  1871,  Tbs  Coas- 
paay  controls  throusb  stock  ownership  a  ntim- 
ber  of  subsldlariea.  supplylac  natural  amm 
and  electrleity  to  PIttAunth  and  vldnl^  and 
also  the  traction  systems  In  and  around  tbal 
city.  The  principal  natursi  cas  subsidiaries  aia: 

The  Philadelphia  Co.  of  W.  Va.:  Chartleia 
Valley  Can  Co.;  Union  nan  Co.  of  McKeea- 
porl;  Alleirheny  He.ttlDir  Co.,  and  Plttsbunli 
*  West  Vlrnlnla  <5»is  t'o. 

The  printipal  artificial  sas  subsldlariia  at* 
tbe  Consolidated  Gas  Co.  of  tbe  City  «f  Pltt»- 
burcb:  Allecheny  lllumlnatlnv  Cc.  and  Soott 
Side  Oaa  Co.  Tbe  principal  traotlea  aiAsldU 
aries  are  tbe  Pittsburgli  Railway  Oa.:  CaaMll- 
dated  Traction  Co.;  United  Ttacttoa  Co.  tt 
Pittsburg:  Seventeenth  Street  IboUbs  Ftaas 
Co.:  PIttsbnrsta  A  Beaver  Street  Ry.  Cb.; 
Beaver  Valley  Traction  Co.  and  llonlmMds 
Electric  Street  Railway  Co,     Tbe  .prlaelpal 


tabursta-Bcavvr  Ufht  Co.:  Fennsjrl- 
<Bht  A  Power  Co.;  BoaYer  County 
Za.  ana  Uldland  Bloctrlc  Light  * 
'■o.  Among  other  aubsldlarlea  are  th« 
lo  Coal  A  Coke  Co.:  Squltable  Auto 
jltablc  Sftles  Co..  Equitfible  Real  Sa- 
.  Kfiuit.-il)ip  TowiiiB  ft  Tranaportatlon 
1  Phlladelpbla  OU  Co. 
lUed  by  the  United  Rallwan  loveat- 
3.  of  San  PranclBoo,  tbronitli  <nni«r- 
9S4.SSI.0OO  common  stock. 
UtuUoa.  Outataadbv. 

I   S4t.943.000 

r.  (S%  non-eum.)   1,44S.4E0 

r.  <fi%  cum.)   14.S31,IS0 

debt    36.S68.000 

«d  by  pldpse  of  $20,000,000  lat  Rei. 

Tr,  Ss,  dated  February  1.  1919.  and 
bruary  1,  1044.  Additional  note*  are 
i  on  deponit  ot  addtUonal  bonds  of  the 
Bsue  and  In  the  ratio  of  tOO  In  bonda 
h  100  In  notea. 

ialon  of  laaue  of  First  Batmdtns  and 

ral  Trust  Ba 

ortz^d— S 1 00.  M*,00«. 

S  as  Beenrltr  for  Notes. . . .  ISO,tOO.00« 

ed  as  Security  (or  Putnre 

s    lO.OOO.OOO 

le    asftlnat   Prcaent  Proper- 

  S.000.000 

9,794.000 


■«d  to  Retire  Deb.  6a,  1911. . 
fed  to  Retire  lat  ft  Coll.  Ga, 
<.  and  Cona.  Coll.  So,  1951..  10.3B9,eOO 
tflaloa  Is  alao  made  tor  the  laaue  of 
bonda  par  for  par  to  retire  the  outstand- 
tnded  debt  on  the  Duaueane  LIsbt  Com- 
The  remainder  ot  the  authorized  laaue. 
ler  wltb  any  bonda  not  required  (or  the 
purposes,  may  be  Issued  for  6S  3/8% 
}  cost  and  fair  value  ot  addltlona  and  Im- 
menta  made  after  February  1,  1919,  to 
as.  oil  or  coal  properttea  o(  the  Company 
lU  subsidiaries,  or  tor  >E%  of  the  coat 
!atr  value  ot  addltlona  and  Improvements 
after  February  1,  1919.  to  the  properties 
•  liuiitKBne  Iilsbt  Company  or  other  snb- 
ry  electric  llctat  and  power  oompanlea;  all 
r  carefully  iruarded  restrictions  and  only 
I  net  earnlncs.  as  defined  In  the  mortsacs 
able  (or  fixed  cfaarses  for  tbe  IS  months 
lately  prtoedinc  are  at  least  twlos  the 
at  Interest  diarses  on  tbe  outstandlns 
ed  debt.  Including  tntsrtst  on  the  Bands 
bt  to  be  Issued. 

cur  tl  louallr  with  tO.T94.A0O  Conv.  Deb, 
f  1938  by  mertcage  upon  all  the  natural 

properties,  transmission  lines  and  dls- 
itlon  syatems  owned  In  fee  by  tbe  Phlladel- 

Company,  and  upon  all  securities  (with 
!iln  unimportant  esoeptlons)  of  companies 
tsed  In  production,  transmission  or  dis- 
itlon  of  natural  saa.  artificial  sas,  ele^ 

llcht  and  power,  oil.  coal  and  coke,  now 
«d  or  hereafter  acgulrtd  by  the  Phlladel- 
1  Company,  tncludinc  Bpcciflcally: 

first  Hen,  throush  dei>0Blt  of  entire  flrat 
tBW(>a  to  be  created  and  pledsed  aa  col- 
ral  (subject  only  to  ITBO.OOO  Pittaburgh 
Weit  Virginia  Oaa  Company  «%  Serial 
ida.  due  11  SO. 000  annually  to  October  1, 
3,  and  11,100.000  Ekiultable  Cohn  Company 
i-Tear  1%  Notes,  due  aemi  annually  1920 
1  I9I1,  (be  retirement  of  which  la  provided 

out  of  the  proceeds  of  the  tS. 000,000  re- 
ired  Three- Year  6  %  Secured  Oold  Notea 
r  unlHued).  upon  the  entire  propertlta  of 

following  gaa,  oil.  coal  and  coke  compa- 
1.  wboK  entire  capital  atocka  are  also 
deed  under  tbe  First  Refunding  and  Col- 
crat  Irutt  Uortgage  Bonda: 
:.  The  Flttaburgh  ft  West  Virginia  Gaa 
mpanr.  wUdi  operates  all  of  tbe  Phlla- 
phis  CaD)isny*s  system  of  properties  In 

I06S 


Vast   VinlBls  prodvolnc.  trsasmttUnc 
distributing  astmrnl  >as. 

S.  Ths  Bqultsbis  Gas  Company  nhUh  tssssa 
from  the  Pbllsdalpfala  Company  and  wsratss 
tbs  natural  gas  distributing  systsib  In  the  ttttw 
of  PHtsburgfa. 

8.  ne  FblladelpUa  Oil  Company,  whUb 
takes  over  and  produoes  oil  ss  a  tg-projnsl 
from  tbe  natural  gas  wells  of  tbs  PbUadelptate 
Company  systsm. 

4.  The  Equitable  Coul  &  Coke  Company, 
owning  coal  property  and  dolnt;  a  coal  min- 
ing and  diatrlbullng  business. 

Th«  total  value  of  the  property  sbow 
Miumerated  amounts  to  at  least  •  S83,00B,0tv 
as  above  stated,  against  wUcb  there  are  prior 
liens  <m  parts  of  tbe  property  amounting  ts 
fl. 240. 000  the  retirement  of  whirb  la  pro- 
vided -  for  out  of  the  prooeeds  of  unissued 
Three-Tear  •%  Secured  Notes. 

Also  a  first  Hen'  upon: 

1.  The  entire  118, 838, 000  Conunon  Capital 
Stock  of  the  Duquesne  Light  Company.  Thta 
stock  Is  now  paying  dividends  at  tbe  rate  ct 
8%  per  nnniim.  The  Puquesne  Light  Co. 
has  131,718.600  funded  debt  and  |S,941.000> 
Preferred  Stock  outstanding. 

Also  a  lien  upon  Other  seeurlUea  and  asset* 
of  the  Phlladalphls  Company,  representing  In- 
vestments in  nstural  and  artificial  gas  pro- 
ducing, transmission  and  distribution  systems, 
valued  at  over  |S0,6f0.00t  subject  only  to  tb» 
Company  a  First  Udrtgags  and  CmsolUatstt 
Uerigage  bonds  outstanding,  sggregatbv 
31(1.884.000. 
Prior  Uens —  Outstanding, 

lat  A  Coll.  Tr  Ss.  1949   J3.727.00O- 

Cona.  A  Coll  Tr.  $m.  1951   14.1(!7,0OO 

JBl»-a3    460,OO(> 

Equitable  Coke  Ca  5s.  1920   i:U0.00O' 


tl7.941,00<^ 

'Closed  mortgagee. 
Years  ended  Dec.  31  (consolldiited) : 

IrosL  Net.  ffhargea 

1919   I13.TT4.S00    38,151, !i41  f4.85S.47T 

•1918   9.636,41S      fi.B00.731  3.067.181 

■9  months  only,  tlnc-ludea  rentnln,  depre- 
ciation. Interest,  Improvement  and  ex  ten- 
Si  ona 

Ortglnnl  Uarbet— 110,000,000  offered  Feb- 
ruary,  1119,  by  Lee.  Higgtnson  A  Co.,  Nov 
Tork.  etc.,  and  tb«  First  National  Bank,  Nov 
York,  at  SIH  and  Interest 
Market. 
York— I^irle  A.  Miller  &  Oo. 
Cleveland— Prld  I  a  rd-Oaaler  Co. 
Sentuton — Weiwicnrtuli  &  Co. 
Bonton— rurtlfl  ft  Sanitor. 
I'hiladrlplila— Paraly  Droa  A  Co. 
PlttMbarvb—Lyon,   Hnger  ft  Co.,  Hoors^ 
Leonard  &  Lynch.  Union  Trust  Co.  of  I'ltt^ 
brugh. 

frier  Ran£i> 
Jma.  1,  '!!>,  to  Jan.  1,  '21  ll>» 

niil.         Ask.  Hid.  Ask, 

High  »8'19  98H'19  9G?i  Oct.  97'i(>cL 
Low.    91  '20    92*k  '20      91     July    92^  July 


PHII,ADRLPUIA  RUSCTRIC  CO.  (THE)  (a 
Prnsaylrarla)  Ist  S.  F,  4s  Mid  Bs. 
I>rt.  1,  1999. 
Dated  Oct.  1,  1918.    Inten-st  payable  Aprl> 

1  and  Oct.   1.  In  Phlladelidila. 

Tax  Sfatnii — Z%  Fed •  ral  Income  Tax  palA 
by  company  without  di  ductlon.    Tax  exempb 
In  Pinnsylvaiila. 
.tulberlied: 

5a   368.328,300 

4a    I.fi71,700 

  $60.000,QO» 

On  I  standing: 


Ga   8S6,SS3.300 

4a    1,671.700 

 Dtgm 


BcMFTcd  for  Bxt.   lS,eOO,000 

n«dircd  for  Bank  Limuhi   3,«S6.0II0 

PUigei  to  Saaw*  f^NoMM  6.S00.0M 
DnMmiluflon — Coupoiw,  $1,000.  tSOO  and 
IIOO.  Redaterabl*  to  principal.  ,  Reds- 
tsred  11,000,  S600  and  IIDO.  C.  *  R.  St,- 
OOO)  intercbanceabl*.  SMO  and  1100  bondn 
antrrKKtlnf  (1, 000  are  exchangeable  tor  SI, 000 
botidi,  coupon  or  rerlatered. 

Tnwtce — Land  Title  *  Trust  Co.,  Ptalladel- 
phta. 

Redeemable — fis.  at  110  and  Intereat;  at 
lOS  and  Intereat.  on  Oct.  1.  IBSI,  or  any 
Interest  date  thereafter  on  ali  weeks'  notice. 

SlnktnK  Fund — Annually,  besinnlns  AUEUat 
IG.  1921.  (112,000.  of  which  (205.000  la  (or 
the  Durchase  or  rt^di>mptlon  of  Sa  at  not  over 
lOS  and  intcriat  and  S7.000  tor  4a  at  not 
over  IDO  and  Interest.  *Bonda  ao  acquired  to 
be  kept  alive  and  Interest  added  to  this  fund. 

Ore anUa t ion — I  ncorpor ated  In  Pennsylvania 
In  1902  and  In  1917  acquired  under  a  plan  of 
readjustment  all  the  properties  of  the  Phila- 
delphia Electric  Co,  Of  New  Jersey. 

Capitalization.  Outatandlnr. 

Common   .tS9.9SE.07S 

Ponded  dabt    SO.S3S,O0Q 

Secured  by  a  first  mortsaeo  on  ali  the  prop- 
erty of  the  company,  real  and  personal,  now 
owni  d  and  opcrati  d  In  the  Ctty  of  Philadel- 
phia, and  are  further  secured  by  a  deposit 
with  the  Trustee  of  11.970.700  of  Edison  Blee- 
tric  Stock  Trust  CertlflcatPB  maturlor  April 
1,  1946.  out  of  a  total  authorised  and  out- 
standing Issue  of  11.994,300  and  by  ail  the 
■aid  lock  Trust  certlflcatca  which  the  com- 
pany may  hereafter  ac<iulre:  also  by  a  piedra 
under  the  mortsase  of  20.000  shares  of  the 
capital  stock  of  The  EMiaon  Electric  Llcbt 
Company  of  Philudelrhla  being  all  the  au- 
tborizcd  and  outatandinv  stock  of  that  com- 
pany, subject  to  the  pledse  thereof  with  the 
Trust pf>  under  the  trust  asreement  aecurins 
■aid  Gdison  Bketric  Stock  Trust  CertiHeate 
and  also  by  all  property  hereafter  acquired 
by  the  company,  except  shares  of  stocks  and 
■ecurltlrs  of  other  corporations  other  than 
■aid  Edlaon  Electric  Stock  Trust  Certlflcatea 
and  aald  atock  of  The  Edtaon  Electric  Zjlsiit 
Company  of  Pblladt  Iphla. 

Th»  company  owns  all  the  electric  llgbt 
anil  power  plants  and  distribution  syslema  In 
Phlludfiphla,  except  the  plant  of  The  Edison 
Bl'  rtric  Llsht  Co.  The  company  sells  a  iarffe 
part  of  the  powL'r  acquired  to  the  Phlladel- 
phlH  Hnpid  Transit  Co.  Also  sells  power 
to  Pi'nnsylvanla  Railroad  Co. 

The  0(imi>iiny  opr rates  under  an  Ordinance 
of  Se1i-et  ond  Common  Councils  of  the  City 
of  Pliilinl'lphla,  dnttd  1902,  whereby  permlo- 
bIdii  Is  cntnt-  d  to  it.  ita  successors  and  as- 
slans.  to  L'nt-  r  urnn.  open  and  us?  all  the 
slr<(la  and  all>  ys  of  the  City  of  Philadelphia 
for  til-'  piiriHis^'  of  cnnHtruclln':.  mnintalninK 
and  opiTiitiiiif  unnlc  rgroiind  conduits,  ereetlna 
poles  and  wlr<  s  ovt  rhead.  etc..  for  the  pur- 
pos''  of  fumishlnx  heht,  heat  or  power,  ds- 
rlv>  d  f rum  el-  clricity.  to  tht*  public  and  to 
privuti'  indiviiliiiila  and  corporations  In  the 
City  nf  I>hii»d'-iphiB.  This  Ordinancs  con- 
tains no  limit  as  to  tlm". 

Years  ended  Dee.  31  (consotiilated); 

Cross.  N'i.  *Charrea. 

I1I20   tl9.:-t4.:3:i    S5..1TS,1B7  tl2.4Ti.938 

I9i»   i';.<ii-;.:r,7    B.2ii,o';i  s.fios.os" 

19)S   1  l.5i';i.S5l 


1917   12,1i!t..7fi9 

191G   ]U.2G(f,0T2 


4.«::s.::oo 

4,4r.f>.tG3 
4.776,097 


rvntal,  amortlantlon. 


2.SliD,81E 
2.t37.3S9 
1, 981.046 
renewals. 


OriclBal  JfMliet  —  Offered  (&■>  Pehrury. 
1917,  by  Brown  Bros.  A  Co.  and  DrcasI  ft 
Co.,  at  pHces  to  yield  about  S1.S0*,> 
•H  Sa,  offered  June,  IMS.  by  Harria,  Pocbss 
A  Co..  at  93  and  Interest.  S1,600.0M  Ea  af- 
tered  Feb..  1S19.  by  Drex«l  ft  Co.  and  Bma 
Broa.  ft  Co.,  Philadelphia,  at  90  and  IntsrsaL 
Market. 

PhUadelidUK— TboB.  A.  Riddle  A  Co.,  Rid- 
dle ft  Henry,  Brown  Bro^  ft  Co..  BlWn% 
Morris  ft  Co..  Geo.  N.  Fleming:,  Wm.  W. 
Fogarty,  Hun  toon  A  Co.,  McCown  ft  C*^ 
J.  P.  MaerlU  ft  Co.,  Reed  A.  Morran  ft  Ock. 
Horley,  Wood  A  Co.,  Parsly  Bros.  A  Oa., 
Walab  Broa 

Fric*  Ranffe 
Jan.  1,  '17,  to  Jan.  1,  '31  19S* 

6b 

Kid.         AHk.  Rtd  Ask. 

HiKh  101%  '17  102%  '17  951i  Sept.  90  Bmpt. 

Loyr,  80     '20    hlH '20  SO     Oct.  SI H  Oct 


■Inten  at. 
ato. 

listed  on  the  Philadelphia  Stock  Bachanse. 


IHS 


FHIUDELPRIA  ELECTRIC  CO.  t-Yr.  9% 
Secured  Nolca.  Dna  Feb.  1>  USX. 

Dated  Fib.  1.  1*30.  Inter<M  payable  FM. 
1  and  Auk.  1,  In  Philadelphia  and  S««  Twk- 

Tax  Btatw— S%  Fedcnl  Inoom*  Tas  »aM 
by  the  company  without  deduction.  Tas  ■•• 
empt  in  Pennsylvania. 

Anttaoriaed   S1S.09S.MO 

Ontstandinr    It.SOO.M* 

Beaerved  tar  Ooiv.  Pwp   I.500.000 

PrvTlalona  of  laane — The  S2.S00,Q00  naerred 
notia  may  be  Issued  only  as  additional  mift- 
delphla  Electric  Co.  lat  8.  F.  Sa  ara  pledcaC 
under  this  mortcaco  to  an  amount  equal  M 
1B0%  of  notes,  Isautd  and  provided  tbat  tha 
net  earnlnn  of  ths  system  Cor  tb«  preead 
ins  12  months  ■ball  ba  equal  to  at  least  twin 
the  annual  interest  cbarsea  on  the  then  oat- 
atandlnr  funded  debt,  Includlnc  the  netea  a^ 
piled  for, 

PurTMae  of  lssa»~Tb<>  proceeds  of  tha  pnm- 
ent  lasue  of  113,600,000  notes  wUl  ba  iias4 
In  part  for  the  retirement  of  tha  IT.COt.M* 
t  Year  0%  notes  of  the  Philadelphia  Blevtrls 
Company,  maturlnc  Feb.  1,  1910.  Tlie  ba^ 
ance  will  be  employed  to  cover  Id  part  tks 
construction  coats  of  various  extenaloBS  mat 
addittoDs  beins  made  to  the  system, 
particularly  the  new  Delaware  River 
stations  of  the  Phllad»lphla  Glectrto  Cosfr 
pany,  located  at  Beach  and  Palmar  'Btrsat^ 
Phlladelpbla.  with  Itm  liUtial  lO.SOO  k.  w, 
paeity. 

E>momlaation — Coupon.  ll.OOO  and  SSOO;  ra^ 
isteruble  as  to  principal  and  lnterchan«eabls> 

Trustee — nirard  Trust  Co..  Philadelphia. 

Redeemable  as  a  whole  or  in  amounta  of  not 
less  than  1600,000  on  four  wet  ks'  notice  at 
101  and  Intertst  at  any  time  prior  to  Fek. 
1.  1921,  and  on  and  after  F<b.  I.  1931.  at 
100 't  and  Inti  net. 

Ortunlaatlon — f^ec  1st  S.  F.  4a  and  i*. 

I'eeurf d  by  pUdse  with  th"  trustee  of  tba 
followinK  B  curltii  a; 

16.600.000  of  the  First  Mortitare  6%  Slak- 
tnc  Fund  Uouds  of  The  Philadelphia  Eiectrt* 
Company : 

All  the  tl2.fiOO.0D0  oulstandins  0%  llort- 
vase  (practically  First  Mnrtaasr}  Bonds  aC 
th»  D  'lawurt'  County  Electric  Company,  and 
all  additional  bonds  which  may  be  Issued  W 
der  this  niortsaice; 

Ali  the  S3,6»2.8U0  Capital  Stock  <exMptiav 
dlrtctora'  sharta)  of  the  Delaware  Couair 
Electric"  Company,  and  sny  additional  aharM 
of  atodc  wblcb  nay  be  Issued. 

The  mortsaae  securlnc  the  First  Mortsafts 
t%  Slnklas  Fund  Bonds 


Digitized  by 


^mpany  la  &  tint  Hen  on  the  tat- 
cty  of  tb«  eompanr  in  tho  Cltr  and 
t  PtiitftdetphlR. 

>  the  pledse  of  the  Delaw&rc  County 
^Somp^ny  9%  Mortsmse  Boada,  tb«M 
1  be  secured  br  &  Drat  ootlmteral  lien, 
»  Saoo.ooo  of  outstantfliur  eloMd 
vinderlytna  bonda,  on  the  entire  prop- 
le  Delaware  County  Etleotrlo  Compuy 
r  the  Cheater  Power  Station). 
Km — 6e»  lat  S.  F.  4a  and  ta. 
A  HariMt— SlS.60ft.000  offered  Janti- 
0.  by  Drexel  ft  Co.,  PhltadslphU: 
iroa.  *  Co.  and  Hania.  Forbsa  ft 
)T\  and  Intereat. 

Maifcet 

CoA — Salomon  Broa  A  Hutzler. 
Chaa.  MeaaenkopF  ft  Co. 
lolphla—Thoa    A.     Blddle    ft  Co.. 
~>.    Boenning  ft  Co.,  Brown  Bros.  & 
:ln8.  Morris  ft  Co..  Graham,  Parsona 

Huntoon    ft   Co..    UcCown    ft  Co.. 

McCreery  ft  Co.,  Reed  A.  Morgan 
Uorley.  Woods  ft  Co.,  Wurta,  Dullea 

inrcb — Union  Trust  Co.  of  Plttabursb. 
Price  Buuage  1920 

  97%  Jan.    SI  Jon. 

  91     July    92%  July 


>BT.PHU,  HABBIBBimO  *  FTTrS- 
BOH  UnJtOAD  CO.  fTHB)  lat  S*. 
»  0«t.  IS.  itts. 

I  Oct.  11.  1810.  interaat  payable  April 
t.  IS,  at  Readlna  Tamliwl,  Ptatladal- 

Slatw — 2%  Federal  Tncanie  Tax  paU 
ipanr  without  deduction.  Tax  exempt 
naylvanl*. 

srtaed   It.OOt.OM 

Urndtug   •S.OOO.OOO 

172,000  owned  by  Beadlnx  Co. 
<mbiatlMi — Coupon,  Sl.MO.  Bevlatftr> 
I  to  principal  or  fully  rccfaterabla.  Has- 
,  11.000. 

tea  —  The  PennarlvaBla  Company  for 
Dcea  on  Uv«a  and  Orantliw  Annultiaa. 

;lpbla. 

■antecd  aa  to  principal  and  Intartat  by 
iladelphla  ft  Readlns  R.  R.  by  endorae- 
wbldi  suarantee  waa  aaaumed  by  tha 
el  phi  a  ft  Readins  Ry.  Co. 
inlxatlan  and  Control — Incorporated  In 
1  Pennarlvanla.  Tha  Philadelphia,  Har- 
;  ft  Plttabursb  R.  R-  was  leaaed  tor 
cara.  In  1800.  to  the  Philadelphia  ft 
i£  R.  R.  Co..  which  leaae  was  asaumed 
Philadelphia  ft  Readinc  Ry.  Co.  Rental 
on  atock  <t2.000.00e).  latereat  and  tazea. 
■nllre  capital  atoek  la  owned  by  the 
18  Company. 

itallsktlon.  Outatandluc. 

on   12.000.000 

d  debt.   3.000,000 

irtd  by  a  Drat  mortaase  on  46.88  mllea 
.d  from  Harrlaburs  to  Shlppenaburc.  Pa>. 
DDrs.  A  larse  amount  of  aoCt  coal  from 
lis  and  Weat  Virginia  la  bandied  over 

Ine.  which  connects  with  the  Wnatem 
and  Railroad  at  Shippenabonc-  The 
tani»  ot  tbie  line  has  lately  be«n  In- 
;d  by  tbe  contract  between  the  Bethle- 
St«el  Corporation  and  th  Davla  Coal  ft 

Co..  which  calla  for  the  fumiahlnir  to 
company  of  a  minimum  of  2.000  ton* 
■  maxinom  of  c.ooo  tona  of  oeal  par 
or  10  yeara.  All  of  thia  coal  will  pr^ 
pan  over  thia  line,  aa  tha  P.  ft  R.  Rr. 
a  only  railroad  Into  8.  BatUelwro  froa 
ItrecUon. 

Ml  for  aaTlnsa  banka  tn  Cat.,  Conn.. 
ISkb.,  Vim.,  N.  H.,  N.  J.,  B.  L  and 


Harfcat. 

New  York— Chaa.  W.  Place.  Raymond  M. 
Smith,  TRylor,  Smith  ft  Hard. 

PhlUulalplda— Blddle  ft  Henry,  Henry  D. 
Boennlng  &  Co.,  Brown  Bros,  ft  Co.,  Qra- 
ham.  Parsons  ft  Co.,  Huntoon  ft  Co..  Read 
A.  Uorgan  ft  Co..  Horlsy.  Wood  ft  Co.,  Par- 
sly  Broa.  ft  Co. 

Price  Range. 
JwL  1,  m,  to  Jan.  1,  •»!  UM 

Did.        Ask.  Bid.  Ask. 

Hlgrh    100  '09    110  *09  »4  Jan.    90  Jun* 

Low.      90  '17     S7  'SO  90  Dec.    87  Feb. 

PHILADELPHIA.  NEWTOWT*  ft  NKW  TOBK 
RAILROAD  CO.  (THE)  lat  8a  and 
Due  Oct.  1.  IMt. 
Dated  Oclober  1.  1S9S.     Interest  payftUa 

April  and  Oct.  1.  at  Raadliv  Ttnnlnal.  PUla- 

delpbla. 

Tax  SUttta— 1«  Federal  Inaoma  Tax  paU 
by  company  without  deduction.  Tax  exempt 
In  Pennaytvaala. 

Auttaortsed   |1.M«,MI 

Ontatandbw — 

Ea    n.oos.soo 

M    S07.000 

 -Jl.SOfl.SOO 

*|1.096.]0f)  nre  owned  by  the  Reading  Oo.- 

Deaomlnatlon — Coupon,  11.000.  ReslateraUa 
aa  to  prlndpaL 

Tnutee — Guarantee  Trust  ft  Safe  Depoatt 
Co.,  Pbltadelpbla. 

Onaranteei — Tha  S%  bonda  are  cuarantae4 
by  the  Readme  Company  by  endoraenient  Id 
oonalderatlon  of  the  reduotlon  In  the  rata 
of  Intereat. 

Note.— Tbe  suarantae  of  the  Pblladelphta 
ft  Raadlns  R.  B.  endorsed  m  the  bonda  waa 
not  assumed  by  the  Phlladalphla  ft  Readlac 
By.  or  the  Readlna  Co. 

Orxanlsation  and  Oontrol— Incorporated  ta 
Pennsylcania  in  187S.  S3S2,4&0  of  the  140O.< 
000  preferred  stock  and  8888,100  of  tha 
Sl.SXG.OOO  common  atodt  ta  owned  by  tha 
Baadlns  Co. 

Capitalisation.  Outatandlnc; 

Common  91.128,000 

Preferred    400,000 

Funded  debt    l.B99.>0t 

Seesred  by  a  llrat  mortcasre  on  IS.SS  mllea 
of  road  from  Philadelphia  (Third  and  Berka 
Bta.)  to  Newtown.  Pa.,  and  from  NewtowB 
Jet.  od  the  P.  ft  R.  Ry.  to  Olney.  ThJa  Una 
forma  part  of  tha  "Short  Line"  between  Phllft- 
delphla  and  New  Tork.  Tho  oharce  of  the  t% 
hooda  upon  the  eamlnca  ot  tha  i™t*«''T  la 
prior  to  that  ot  the  8%  bonda. 

Listed  on  the  Philadelphia  Stock  Bxohann. 
Market. 

New  York—Taylor,  Smith  &  Hard. 
PbUaddplil*— Blddle  ft  Henry,  Henry  D. 
Boennlnsr  A   Co.,    Huntoon   &   Co.,  Parslr 
Bros,  ft  C-O.,  Wplnh  Proa. 

Price  Kaare. 


Jan.  1, 


Hlg;h 
Low. 


*ir>,  to  Jwa,  1, 

Itid.  As>c- 
TEI4  '16      80  '15 
40     '20      70 '19 


21 


Bid. 
4b'Nov. 


19S0 

Ask. 
73^  Jan. 


PHILADELPHIA  RAPID  TRANSIT  OO.  CeB. 
Tr.  8a.    Doe  Feb.  1.  ItBI. 
Dated  December  IS,  1908.    Intereat  payaU* 
Feb.  and  Auir.  1.  at  Trustee's  offloe,  Phlladal* 

phla. 

Tax  StatoB — S%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Aatberlx«4   ».000,00t 

Ontstandlne  (Jan.  l.  '21)   4.B80,000 

Retired  byX  P.    420.000 

Danembiaaeii — Conpoa.  91.000.  RetMarabI* 
as  to  principal. 

Traatee — Pennsylvania  Company  for  Inaor- 
anoea  on  Uvea  and  Oraatlnc  Aanultlaarjfella* 

1017*"*^  Digitized  by  CljOOg 


RedMDimbl*  u  a  wbolc  ftt  lOB  and  Intarcat 
on  uir  Intereat  d*t«  on  sis  weeks*  sotloe,  or 
(or  miaklng  fund  at  aftine  price, 

BlnUug  Fond — ^Annu&Ur  134.100  plus  Inter* 
«st  on  bonds  already  retired  from  Feb.  1.  1911, 
to  be  applied  to  the  pnrdiase  or  redemptton 
of  these  bonds  at  not  over  106  and  Interest. 

Oisanlaatlon— See  B.  F.  6b  of  1911. 

SMiiKd  by  pledve  of  the  oapltal  stocks  of 
the  followtnc  companies:  latS.ti*  of  ITIO.tN 
West  Phlladelpbla  Passenser  Ry,  Co.,  918C.- 
41S  of  »2e.000  Union  Fassenver  Ry.  Co., 
S400.000  Catherine  ft  Balnbrtdce  Streets  Ry. 
Co.,  136,360  of  1100.000  Philadelphia  ft  Darby 
R.  R.  Co.,  I4.0&0  of  1476.000  Phllsdelphla  City 
Paasencer  Bjr.  Co.,  SS36  of  $6)4.619  Thir- 
teen tli  ft  Fifteenth  StreeU  Passenser  By.  Co.. 
11.417  of  1310.157  Philadelphia  ft  Gray's 
Ferry  Passenser  Ry.  Co..  tt96,«09  of  9100,000 
Bmplre  Passenser  Ry.  Co..  11.112,100  Twenty^ 
■acond  St.  ft  AUesheny  Ave.  Passenser  Ry. 
Co..  tl. 000.000  Lehlsb  Ave.  Ry.  Co..  llO.Mfl 
Philadelphia.  Cheltenham  ft  Jenklntown  Paa- 
■enser  Ry.  Co..  114.704  of  1199,111  Heston- 
vllle,  Mantua  ft  Falrmount  Passenser  Ry. 
Co.  oommon  stock  and  1319,000  of  16S3.909 
HestonvlIIe,  Mantua  ft  Falrmount  Passenser 
Ry.  Co.  preferred  stock:  also  1X14,098  Cath- 
arine ft  Balnbrldse  StreeU  Ry.  Co.  oertlflcates 
of  Indebtedness,  and  11,111.191  Twenty -second 
St.  ft  AUesheny  Ave.  Passsnser  Ry.  certlfl- 
eates  of  Indebtedness. 

Some  of  the  above  ssenrltlas  are  owned  by 
the  Union  Traction  Co.  and  the  Philadelphia 
Traction  Co.  and  were  borrowed  as  collateral 
(or  theae  bonds,  the  Phlladelpbla  Rapid  Tran- 
sit Co.  pledslns  to  the  two  companies  the  en- 
tire capital  stock  of  the  Market  Street  BUe- 
vated  Passenser  Ry.  Co. 

Eamlnsa— See  S.  F.  to  of  1003. 

Uitted  nn  the  Philadelphia  Stock  Bxchaase. 

Orlciual  Harkefr— 13.600,000  ^Tered  tn  IH* 
by  Drexel  ft  Co.,  Fhlladelpkfa,  at  Itl  uiA  ta- 
tarest. 

Uaritet. 

Plilladelphia — Henry  D.  Boennlng  &  Co., 
McCown  &  Co..  J.  P.  Maglll  ft  Co..  Samuel 
K.  Phillips  ft:  Co. 

Pries  Banse. 
Jbu.  t,  '0!>.  to  Jan.  1,  '21  19M 

Bfti,        Ask.  Bid,  Ask. 

Hlffh  102% -09  102^1  '09  76  Jan.  79  Feb 
Low.    6S      '20      69^  '20    66  Aug.  es^Dsc. 

PHILADELPHIA  RAPID  TRANSIT  CO.  0$- 
Tear  S.  F.  Ss.    Due  March  1.  1M2. 
Dated   March    1.    1913.      Interest  payable 
March  and  Sept.  1,  at  Trustee's  offloe. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AathDrlzcd   110.000,000 

Outstnndlns  (Jan.  1.  '21)....  9,836,000 

Betirt^  by  8.  F   ISS.OOO 

Draomlnatlon— Coupon.  11,000.  Resleterable 
as  to  principal. 

Tnut«« — Cemmereial  Trust  Co.,  Philadel- 
phia. 

Esdsemable  es  a  whole  on  March  1,  1917.  or 
on  Harcb  I  of  any  year  thereafter  at  106  and 
Interest  or  for  slnklns  fund  at  same  prloe. 

Slnklns  Fund — Annually  136,000,  plus  an 
amount  equal  to  the  Interest  on  bonds  retired 
by  this  fund.  be«lnnlns  Jan.  16,  1917.  for  the 
purchase  and  redemption  of  outstandlns  bonds 
at  not  more  than  lOS  and  Interest. 

Oaaraiitecd  as  to  principal.  Interest  and 
slnklns  fund  by  the  Union  Traction  Co. 

Orsanlzatlon — Incorporated  In  Pennsylvania 
In  IVOl  and  leased  the  properties  of  tbe  Union' 
Traction  Co.  tor  B99  years  at  an  annual  rental 
Increaslns  from  1%  to  S%  <tl, 100,000)  at  the 
prcaent  time  on  lu  130.000.000  oapltal  stock. 
The  Philadelphia  Rapid  Transit  Co.  controls 

lOM 


either  -throng  stock  ownarsblp 
all  the  surface,  elevated  and  street 
lines  In  the  dty  of  Phlladdphia  an 
40  miles  of  track  outside  the  dty  Umlta. 
entire  system  oomprlsea  about  6*X.Cf  atUm  •( 
track.    In  Mareli,  1011.  the 
into  a  10-year  contract  with  tba 
Electric  Co.  tOr  additional  pamr. 
Capltallxation. 

Common   IM.tSt.W« 

Funded  debt    27.1fir.*»0 

Seenrcd  by  pledse  of  the  company's  cQottr 
In  the  Marlcet  Street  Elevated  Paaaeoser  By. 
Co.  and  oomprlslns  the  leaselmld  Interest 
the  latter  company's  property  and  Its  'ntlf • 
11.800.000  capital  stock  and  subject  tfl  Ba 
110.000.000  1st  4s  due  May  1.  1961. 
suaranteed  principal  and  interest  by  Cbs 
delphla  Rapid  Transit  Co. 

Franehlaea  are  perpetual,  but  on  or 
June  SO.  1967.  the  dty  may  porchaa*  all  tk» 
oompaay's  leaseholds,  franehlaea  and  pttioeitw 
at  the  company's  actually  paid-in  casMal 
110,000.000  and  tbe  city  ban  the  rWbt  to  m* 
or  asslsn  this  aptloo.  All  franchises  for  tvr- 
tber  lines  are  to  be  first  ottered  to  tbo 
Transit  Co.  Ibe  city  has  the  rlsht  to 
nr-mbera  on  the  board  of  directors  and 
share  eouallr  In  all  profits  after  1%  s*r 
num  has  been  paid  on  the  stock.  A 
fund  to  he  taken  oat  of  sross  reoelpts 
amount  to  IIO.OOO.OOO  at  the  end  ot  M 
and  enable  tbe  city  to  acaulro  ths 
The  present  rate  of  tara  cannot  ba 
without  the  consent  of  both  paitlea. 

Prior  Uen— 110.000,000  Harint  Street 
rated  Passenser  Ry.  1st  4s  o(  IIH. 
Vean*  ended  Dee.  lit 

rSrons.  Net. 

1S20   138.807.364  $10,106,176 

1910   36,039.619  11.046.690 

1918   31,704,428  11.3)1.166 

29.720,927  12,609,388 


1917. 

t  Includes 
funds. 
Original 


TCui 

•9.8U.110 
9,»».1I4 
9.600.MO 
S.745.T01 


interest,    rentals,    and  -gr 


Mariut— 11.000.000     offered  la 
Mardi,  ISII.  by  Drexel  ft  Co..  Philadelphia. 

Philadelphia — Henry  D.  Boennlns  *  Oe^, 
Elklns,  Morris  ft  Co.,  Morley.  Wood  4e  Co. 
Samuel  K.  Phllllpa  &  Co. 

Prioe 


Jan.  1.  '16.  to  Jan.  1, 

Bid.  Ask. 
HlBh  97  ■!«  98  '10 
Low.     G8'20      62  '20 


'SI 


IMO 

Bid.  A»k. 
II  Jan.    »fc  Jan. 
68  Dec.  (:i>ea. 


PHIIADKLFHU  UFID  TKAKSIT  OSb 
BotUp.  Ob.  Scriea  "C.*'  Daa  mijtm  wm^ 
annnaUy  Nsv.  1  aa<  Hay  1.       Hay  U 

10Z5,  Indnslve. 
Dated  May  1.  1013.    Interert  payable  May 
and  Nov.  1,  at  Trustee's  ofiloe. 

Tax  Statn^~l%  Federal  Income  Tax  pall 
by  company  withont  deduction.  Tax  exvagC 
in  Pennsylvania. 

Authaifxcd   11.144.000 

Uutetandinar  (Jan.  1,  '21)   739.000 

Balance  Retired. 

Denomination— Coupon.  11.000.  TT  nffistersMs 
as  to  prlndpat* 

Tnutee— Fidelity  Trust  Col.  Philadelphia. 
Redeemable  as  a  whole  only  at  lOSIt  aal 
Icterest   on  any  Inter^t  date  en  46 
notice. 

Beenred  by  an  equipment  trust 
on  600  Double  Truck  "Near  Side"  Ckasd 
Vestibule  Cars,  oostlns  13,461.016.  of  vhUb 
amount  the  company  paid  about  16t0.000  ^ 

cash. 

Orisinal  Market— OSerad  In  Kay.  IflU.  Ir 
Brown  pros,  ft  Co..  NewTori^  FhUadelshIa 


JIhM. 

Ma — Artbur  J. 


?niA  flUBUBBAN  OAS  M  KLBO- 

o.  IM  «  JM.  o».   Dm  nb.  1. 

>n»iT  1.  Itlt.  Inttnat  pftnlil« 
us.  1.  at  Tttutofi  oOw.  Fhllm- 

— 3%  P«dM-«I  laoonie  Tu  paid 
witbout  deduettOB.    Tax  Mtempt 
uUa. 

1   110.000.000 

HE   7.H3.000 

lor  Prior  Uom   3.I1T.000 

IlM— Coupon.  S600  and  SI,  000. 
aa  to  principal. 

3trard  Truat  Co.,  Pbiladalphla. 
!•  at   lOS  and  tntanat  Peb.  1. 
ijr  Intmat  daU  tliereaner  on  60 

d  aa  to  principal  and  IntcrMt  by 
n  Oaa  Co.  br  ■ndoraanMnt. 
Ion  and  CtBtnU—TtM  oompany  waa 
In  FMWaylvaala  In  January,  1010, 
Udatlon  ot  a  number  of  amallvr 
CoqtroUMl  by  Um  Amoriaan  Oaa 
owaarablp  of  all  ontatandlnc  oapl- 
id  operated  by  tbat  oompany. 
tlon.  Ontatandlns. 

 $4,686,600 

 ,   800.000 

t   11.080.000 

y  a  mortsase  on  planta  aupplylns 
ctrlclty  Ic  tbe  greater  part  of  the 
mediately  adjaeent  to  Fblladttlpbla 
IB  the  dtatrlct  south  of  tbe  city  to 
rc  SUte  Line  and  Includlns  Cbea- 
■toa.  Ridley.  Darby,  Sprliwlleld. 
haron  HIII.  Landsdowne,  CHttOS 
dan.  Ridley  Park.  Glcnolden.  Eddy- 
la.  Upland,  Swartbmora,  Morton, 
tlaware  Cbunty:  CoatavlUe.  Cain 
I  Boat  FallowSeld.  In  Chester 
ibler,  Pottatown.  Glenalde.  Jenkin- 
oro.  Rookledse,  Ablnston,  Cbelten- 
mrdeld.  More  I  and.  Whltemarsh, 
Lanadale,  North  Walea,  etc..  In 
'  County.  Population  aerved,  ICO,- 
tia  40  franeblaes  oontroUod  by  tbe 
1  witb  OB*  or  two  minor  aaoepUoaa 
al  and  exdInBiT*  aa  resnrda  cas, 

ena — II.SIT.OOO  prior  Uena,  via.: 
Suburban  Gaa  Co.  of  PtalladelpfalB 
:  1371,000  JenUntown  ft  Cbelten- 
:o.  lat  Ref.  6b  of  1983:  llOS.OtO 
Valley  Llabt  A  Power  lat  Sa  of 

000  Cheater  County  Public  Servloe 

1  of  1941  i  8160,000  Conaolldated 
(las  Co.  1st  6a  of  19S9:  160.000 
Valley  niumlnatlns  Co.  1st  6s  ot 
,000  Pblla.  Suburban  Oas  6b  ot 
la  ot  this  Issue  are  reserved  to  re- 
the  above  Issues  and  they  must  be 
turlty  and  oannot  be  extended. 

H-t8.80O,OOO  SO-Tear  Oen.  6a,  aU 
.re  pledaed  to  seenra  S-Toar  Cflov. 


Market. 

naniiav  Ttrnwn  PUladetpbia — Barnes  ft  Lofland,  Bauar, 
Benoor,   Brown      g^^^.^  ^  Arthur  J.  Bender.  Blddle  ft 

Henry.  Bloren  &  Co.,  Henry  D.  Boennlns  ft 
Co..  Elkina.  Morris  ft  Co.,  Oeo.  N.  Pletninc 
Huntoon  ft  Co.,  O.  B.  Lanatnffer  ft  Co.,  Mo- 
Cown  A  Co.,  Samuel  McCroery  ft  Co.,  J. 
P.  Maslll  ft  Co. 

Prioe  Banc*. 
Jam.  1,  'IS.  to  Jan.  1,  'XI  I9W 

Bid.       Ask.  Bid.  Ask. 

Blgb  9»'16  100  '16  80ft  Jan.  81 U  Jan. 
Low.    63  .'30    esU  '30     63     June    68K  Juno 


d  Dca.  Sli 
Oroas. 

».806,34S 
S,4TS,I14 
1.931  .SM 
1.674.814 
1,348.606 


Net.  Znlanat. 
1847.344  I618.4S4 
605,146  4>S,38S 
673.163  471.466 
631.1M  438.686 
631,781  408,378 
Market— Offered  in  1910,  by  B.  B. 

and  Henry  ft  West,  Pblladelpbia, 
jtd  InUreat.  OITered  In  1616  by 
Stdna,  Blorat  ft  Ca  and  Benry  ft 
I  and  iBtsnat 


PHILADELPHIA  SUBURBAN  GAS  ft  KLKO- 
TBIC  CO.  S-Year  Cenv.  8.  F.  6a.  Da* 
Dee.  1.  at*. 

X>ated  Deo.  1.  1919.  Intereot  payaUa  Juna 
1  and  Deo.  1,  In  Philadelphia. 

Tax  Status — 2%  Federal  laooma  Tas  paid 
by  the  company  without  deduoUon.  TUS 
empt  In  Pennsylvania. 

Aatherlscd   (2,160.000 

Outstandlna    1,680.000 

Beserred  tor  Corparalo  Purposes  480,000 

Purpooe  of  lasuo— To  provide  funda  to  ro- 
tire  6681,600  American  Oaa  Company  1-year 
7%  notes  and  1860.000  American  Oaa  Com- 
pany Coll.  Tr.  6s,  due  June  1.  1130. 

Trustee — Pennaylvunla  Company  tor  In- 
surance on  Uvea  and  Orantfna  AunulUaak 
Ptaltadelpbia. 

Redemable  at  101  and  Interest. 

Gaamnteed — Principal  and  Interest  by  tba 
American  Oaa  Company  by  endoraement. 

Convertible  at  any  time  Into  60-year  Gea. 
Mtge.  (!%  bonds  «t  63  and  interest 

If  bonds  abould  be  called  holders  of  called 
bonds  win  be  gtven  |30  to  convert  their 
boDdii  If  they  so  desire. 

Sinkbw  Fund — The  company  asreea  to  r»* 
tire  on  June  1,  1031,  176,000  par  value  nt 
tbls  Issue  and  176,000  additional  every  ttaraa 
montha  thereafter  at  101  and  InteresL 

Orcanixatlon— Bee  lat  ft  Ref.  6b. 

Wccored  by  pledge  of  82,800,000  60-Year 
Oen.  Sa  The  8480,000  bonds  unissued  can 
only  be  Issued  by  deposit  with  tbe  Trustae 
of  1800,000  additional  Oaa.  Uwtgmg*  6a. 

Prior  Uena.  OutatandInK 
lat  ft  Ret  Sa,  1960  |S,38S.0« 

Also  prior  lleas  thereto. 

BamlwOT — See  1st  ft  Ref.  6s. 

Oricinal  Haricet— 11.660.000  offered  Janu- 
ary, 1930,  by  Bloreb  ft  Company,  Plilladd- 
phia,  bt  >7  and  Interest 
Katfeet. 

FUlMlelpbla — Henry  D.  Boennlns  ft  Co., 
Geo.  N.  Fleming,  Frederick  Pierce  ft  Co. 

Price  Kanc«  IMO— Bid  86  July,  Ask  60 
July. 


Amooitt. 
$1,000,006 
930,000 

1,000,000 


1M6 


PHTI.ADKIJ'IHA.  WIUONGTON  ft  BAI^ 
TIMORE  RAIIAOAD  CO.  4s.  Duo  IMS 
to  1»3£. 
Dnt«'.  Interest  Dates.  Due. 
1887  M.  ft  N.  1  Nov.  1,  1913 
1891  J.  ft  J.  1  Jan.  1.  1926 
1891     A.  ft  O.  1      Oct  1,  1038 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennaylvanla,  Delaware  and  Maryland. 

Denomination — ReKlstared,  $1,000. 

Control — Merged  Into  tbe  Pblladelpbia, 
Bwitlmore  ft  Waablngton  R.'R.  Co.  in  1003. 

Seoored  aauaUy  with  $16,070,000  P..  B,  ft 
W.  R.  R.  lat  4a  on  886.76  mllea  of  road  from 
Ptalladelphla  to  Waabtngton.  and  branchea 
These  bonds  were  not  originally  secured  by 
a  mortgage,  but  when  the  P.,  B.  ft  W.  R.  S. 
Co.  executed  Its  mortgagee  these  bonds  were 
equally  secured  thereunder,  as  provtdsd  for 
In  the  Indenture  under  whicb  tbey  were 
Issued. 

CnderUea— $16,000,000  Gan.  6a  of  1960_(all 
owned  by  the  Pennsylvania  R.  R.  Co.) 
which  bonds  ara  reserved  to  af|lnetilE^' 


RefUBdliir — Bonda  ar*  reMrred  undvr  tbe  -IntArMt.  tar  Win.  SaldOMn  A  Co..  Hmr  Tarti 

PhlladclphU,  BalUmon  ft  Wutalngton  lit  und  S4.aaa.0O0.  oUand  IHB,  at  H  Mw- 

4b  to  retire  tbia  laaue.  eat.  bj  the  nme  firm. 

Lefal  for  aavlnca  bank*  In  OaL.  Oona..  Mwfltrt. 

lie.,  Maaa.,  Mich..  Minn..  N.  H.,  K.  J..  N.  Kevr  Torit— Arthur  B.  Frank  A  Ofc.  BmrnTl 

T..  R.  I.,  Vt.  and  Wle.  Ooldachmldt. 

Uated   on   the   Philadelphia   Stock  Bs-  OBclniurtl — Dudley  V.  SotiAlii. 

change  (except  thoae  due  IBIB).  Boatoo— Pond  Co. 

Haricet.  Priee  Benge    W.  T.  B.  B. 

Baltimore^— Barron.  Corkran  ft  Co.  ?J?"l*' ^? '"^i  V-I"  S?! 

Fhlladelphia— Bamea  A  Lofland,  Blddle  ft  JJ^^-i'-.i?  E 

Henry.  H5nry  D.  Boennlns  St  Co..  Brown  l^"-    86%  Dec  »7.  '10  >i%  Dee.  »I 

Broa  ft  Co.,  Graham.  Pareona  ft  Co.,  Harper      „„^„.,.^   ,  .  ., ., ,  - 

A  Turner.  J.   P.    Haglll  ft  Co..   B»«l  ^  PHOmmt   HftiOIFACnmiHO  OmpAJnt 

Uorsan  A  Co..  Morloy,  Wood  A  Co.,  Paraly  l**                     '""S^  ^tK**?* 

Price  Bwve.  j°™'^«Lj**.'*«*-g*'!_A.'*-l-*5j 

Jan.  I,  '08,  to  Jan.  1,  '«             iseo  ^  „j         v  uja 

l^w.    BS    •«     B6  ;»0      «    Aug.   »Auc.  ft  P«deml  Income  Ta.  pld 

84   ■«    BO'18     84   Nov.  ID Aug.  ^JtSSSto ' : ! ! ! ! ! :  1 ! ! ! ! . I ! ! I : : 

.  ,--„  ,.,    .iiHAo       OK     T.i.     ma  T.-  Piupoae  of  laane— To  reduce  lloMtng  In- 

'8%'  11       II    5S;    IS  SIS:  d.b,edne«i  and  prov.de  addmonal  wcr««, 

  Dcoiomliwtlana— Coupcn.  Sl.MO.  SSM  M« 

pmiJPPn™  RAILWAY  CO.  lat  4..    D«  Tru«  C«.  and  W.  M.  a.-. 

«.5"a.Tai-i?SIiJro'-^^^^^^^^  ''^e^^SiSfe-'  on  any  Intere-t  date  «  1«l 

»ii  T.nnrfnn  and  Intoreat.  _ 

T«i  Sti*S;i-3%  Federal  Income  Ta^  paid  Staking  J^^^^f^^^r.^'^T'^'S^ 

by  company  without  deduction.  clent  to  meet  the  ne«  Intereat  and  prlnelVBl 

^gSStSSg "IMS  ^'«SiiW-Incorporafd  In  Wl-«-* 

RmorvMl  for  Kxt                          6  44B.000  pany  manufacturea  Baw-mlll  macninWT 

K«^erv«l  lor                       "  •           j,  ""  Varloua  machine  tools  uMd  la  tHe  muwffto- 

DeDomlimUon— Coupon,  •  Vi,    .^^^J"*"-  ture  and  repair  or  motors, 

able  a«  to  principal  or  fully  reglaterabie.  Canltallzatlon.  OutatandlBC 

Reriatered.  (1,000.   C.  A  R.  InterchanroaWe.  common       .VT.   „ T/jMl 

-ftuatee— Bankers'  Trust  Co.,  New  York.  fsSded  debt  I         I        I  tiJtSS 

Redeemable  aa  a  whrf.  at  110  Md^  ^-"^  bV  a  Am  mirti^i;        ill  tand. 

»'.  *"i;.„^           ^f-'A  i5  iSSS  "'umlor'the  provision-  of  the  IndentOf  tiM 

5'^'-?',,^™'*?.«i^ifXi?'.i?21irLfl«?™*S^^  company   covenama  not  to   pay  dlvld«d« 

iV^  ♦^2*«f^ir'"f2,.  t*he^n?ib^  or  l^emo-  o'«r  and  above  S%  of  all  stocV  issued  i»1«r 

"•r-S™?!^  «  ?n  l^»7«Jt  bv  MdoJaement  bonria    of    tbia    Issue    remain  otttmBdtac 

1                               ft?t1,7phffl™fiv.  I^l^da  The  property  covered  Includes  plant  lo(-at*« 

by  the  Government  or  th.e  Pnllippme  laianaa.  ii„„  iTiaiM  XBtm   snnnliwHi  unr<>h  t  lul. 

OnranlwiUon— Incorpofated  in  Connecticut  «         SJS"*           »PI"»^  MarcB  k.  IHI. 

in  1906  and  waa  granted  a  perpetual  fran-  iis«i*»*_lSKfl  BOB-   oll»rml  AnrU. 

SUtea.  ■  ,—  - 

Capitalisation.                        Ortstandtag.  ^^j^  lAIXEKR  Uk  5^    I>m  cmA  Mr  I. 

S*""""  ■•   aa  feliews!  tHJM.  ••••^ 

Funded  debt                                         8.E4S.000  MtJHHl     IMSi    MI-BOB-    UMi  M 

Beeored  by  a  Brat  mortgage  on  ISS  miles  of  mTTnS Mt  IKS^WnASTvuSr 

road  Including  SO  miles  of  road  on  the  Island  am    WUnWiavS.  SKUm^Sk 

of  Cebu,  extending  from  Danao  to  Carcas  and  "Jv  mMMTony 

n  mflea  on  Panay.  extending  from  the  «Ity  n^lS  JuSrl    llll.    InterMt  MnUs  JM, 

of  nollo  to  Capla.    Thia  mileage  la  now  In  .  ^"J-fT  V,  jnnt  iKatlh  BMnTBiS 

operation.    The  conoeaalons  reQuIred  the  oom-  iJ^li™'      "  "  aaviiw 

pany  to  build  tOO  miles  each  on  the  Islands  tjui  fHataa    tt.  PHleiml  TmWHltt  tax  Wtt 

Sf  Panay  and  Nsgroa  and  M          «•  i/SnJ?*^  (StoSkT^ 

oonstractlon    on   projected   lines   Ind^lnttdr  ArtSSSd^^^  ^VTr^T.  »H.Mt 

postponed.  OvtstMUlng   IM.IM 

Imn  aiM  Deo.  Sli  Peaomlnatlsa   Ceapoa.  ll.Mt:  nil  natort- 

Gro«.           Net.        InTe?^«.  i^-.'^ililK  *"  "^"^ 

1820                 I760,:9:       1217. SS4       »S41.860  "-i^..^!°5E^  -v«rf  a  ■.irt™  Be-fc  f»». 

1B19..::...       60S. 340        a04,865        341.0KO  Tmst«»-FlPat  TtobI  A  BavlBgg  BUK.  Ol- 

1918                     60S.O29         183.482         341,980  .,  — _  mm 

1»1T                470  270       146.485       341.960  RedeMoaWe  Bs  a  *5^.«rJVW»*? 

1S16     ;  I'      378.300       n4,0i!S       342.000  days'  notice  at  101  and  Intewrt  fOT  IMS 

l5iG                  362.407       128,663       342,040  1S14  maturities:  lOJ  and  Intmat  tar  hoam 

Legal  aa  security  tor  Goremment  depoalta  maturing  lOSfi  to  ItSt;  ItS  and  laOoiaM 

In  national  banks.  bonds  maturing  10SO  to  IHt. 

Ustcd  on  the  New  York.  London  and  Ara-  Seeuritr— A    direet    oUlgatton  of 

•terdam  Stock  Bi^ungea.  Plok,  PrsaltenI  of  Albm.  FUt  A| 

Orfgtaal  Btarfest-Onafod  Mtl.  at  »  "« j^,"*  """^  *T)iatil^yWef©gf6*» 


ited  at  Um  DorthwMt  oornor  of 
1  Street  and  Soutb  Racine  Avena«. 
f Tontan  of  wproxlinataly  S4*  foet 
-DCtta  Stnct.  4Ef  tent  on  BaoUw 
imd  CM  iMt  at  deekac*  alons  tb* 
acta  of  Um  Chlc&KO  Blvcr.  oon«miti> 
4  Mimr*  foot.  owBsd  in  fe«,  tba 
bulldlav  erected  tbereoo,  and  the 
tOTT  buildlns  Dvw  belnff  oonatructed, 
ea  of  10ft.4H  Monr*  feet  of  floor 
he  ooat  of  Oa  naw  ImlUlnc  la  to  be 
lately  fdOO.OOO.  The  appmlaad  value 
opattr  oovarcd.  InblndHnr  new  bnlM- 

the  prorlalona  of  tbe  Truat  Deed, 
■rty  moat  be  protected  by  flro  In- 
lor  It*  fall  laauraUa  value  and  In  no 
'  1«M  than  tba  amount  of  tbe  benda 
am. 

-^The  ratlre  property  pledced  aa  aa- 
M  beam  leaaed  to  ABiort  Flak  *  Cora- 
twtnty-llve  yean  at  a  tarn  rental 

s.ooo. 

cntal  la  to  be  paid  in  equal  monthly 
ints  and  !■  sufllclcnt  to  pay  the  ma- 
>rineipal  and  somi-annual  Interest  of 
m  of  bonds.  This  lease  la  depoalteO 
IS  Flrat  Trust  and  Savings  Bank. 
.  for  the  protection  of  the  eecurlty- 

Flok  *  Corapany,  who  will  oooupy 
>ertlea  mortcaced  for  tbe  oondoct  of 
■In—,  and  tbair  preJcoeaiora  bav*  an 
led  btwIiMM  of  over  sixty  years  In 
.  tt  la  tba  larseat  bouao  la  tbe  United 
mterlnv  to  the  ccnnplete  equipment  of 
restauranta.  oonfeotloners.  dlnina  cars 
lUtutlons  neb  boarding  nduxda. 
and  boapltala. 

nded  Jan.  31 : 

Oroes.  'Net. 
...  114,066. EGl  tSlG.946 
...     10.419.140  1,019,435 

  7,029,524  400,121 

e.OOl.ni  512,811 
er  intereat. 

nal  Market— $a  00.000  offered  July, 
y  Urat  Truat  *  Savins*  Bank.  Cbloaso, 
and  interest 

Market. 

nao— First  Trust  &  Savinra  Bank, 
e  RaoBre  19S»— Ask.  6.50%;  0.00%. 


Ortskwl  Haikel— Offered  in  March.  Itl4, 
by  tba  Baatem  SaoorlUeo  Co..  Ud..  Mcntreal; 
ate.t  to  ylald  nora  tbaa  1%. 


V  COUNTY  EUBCTBIO  00.,  UVD..  lat 
.    Me  Hay  e.  IMS. 

fd  Uay  a.  191S.  Interest  payable  May  1 
ovember  1.  at  Baatem  Truat  Co..  Hall- 
I.  a.,  and  Bank  of  Nova  Seotta.  Boston. 
Status — Psymeut  itf  Federal  Income  Tax 
laumed  by  oontpaay. 

hoTlaed   SBOO.OOO 

(tandbiK    iOd.ODO 

■omlnatloii— Coupon.    SfiOO    and  H.DOO. 
Arable  as  to  principal  »nly. 
atee— Bsstam  Trust  Co..  Halifax,  N.  B. 
anixatioii — Incorporated  In  1101.  Preaant 
adopted  In  ItOO. 

ritaUiatloii.  Outstandtnc. 

ion   IMO.OOO 

debt   630,000 

nrd  by  a  flrat  mortnce  on  10  miles  of 
t  railway  In  and  between  Trenton.  New 
;ow,  Stellarten  and  Westvilte.  Nova  Sco- 
and  on  planta  supplying  eleotrldty  In 
'  towns. 

■  aniii  Dee.  81t 


Groas. 

'   I229.)i68 

1   213,120 

1   2Dl,9ei 

'   tSl.S» 

i   m,6>i 


Net. 
140.389 
40.403 
9,138 
S?,B67 
76.111 


Ma.  N.  B.   aiswm  Seonrttlea  Co.. 


m. 
Ltd. 

Friee  Baase  IMBO— 


>0. 


Bond 
Interest, 
$29,928 
26,000 

ie,ooA 

21,000 


FIBDHONT-MT.  AtBY  GUANO  CO.  IS- 
Ytiar  1st  8.  F.  8s.    Dae  Uarch  1,  193C 

Dated  Uarch  1,  1911.  Interest  payable 
Uarch  1  and  Sept.  1  at  Mercantile  Trust  ft 
Deposit  Company,  Baltimore. 

Tax  Utatns — 3%  Federal  Income  Tax  nld 
by  the  company  without  deduction.  Tbe 
company  covenants  to  refund  to  taoldora  of 
bonds  any  state  or  municipal  tax  paid  wltb- 
In  tbe  State  of  Maryland  not  exceeding  4B« 
for  each  1100  of  par  value  thereof. 

Anthorlsed   IBOO.OOO 

Oatstandlnc    600,000 

Purpose  of  Issoe — ^The  proceeds  of  these 
bonds,  toretber  with  the  proceeds  from  the- 
sale  of  preferred  or  common  stock  of  tho- 
company  at  par  amounting  to  $300,000,  will- 
be  used  to  pay  current  Indebtedness  In- 
curred In  the  construction  of  the  company** 
plant  at  Curtis  Bay,  Baltimore,  Ud.,  and 
to  provide  adilltlonal  workinc  capital. 

Denomination — Coupon,  11,000;  retrlster- 
able  aa  to  principal. 

Trustee — Mercantile  Trust  *  Deposit  Co., 
Baltimore. 

Bedecmoble  on  any  Interest  date  at  10( 

and  Interest. 

Sinking  Fund — Annually  beginning  March 
1.  1922.  t26,S60  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  over 
106  and  Interest. 

Orfranizatlon — Incorporated  In  Maryland 
In  1R96,  Manufactures  and  sella  commercial 
rertlMsera 

Capitalisation.  Outstanding. 

Common   S2GO.000 

Preferred    200,000 

Funded  debt    600.000 

Secured  by  a  firat  mortgage  on  all  the 
property  of  the  company.  Property  covered 
includes  Baltimore  plant  sltuatod  at  CurtH 
Bay.  Including  the  wharf,  railroad  sldlnff 
and  24.65  acres  of  land,  together  with  all 
machinery  and  equipment  which  la  now  or 
may  hereafter  be  located  thereon  and  all 
automobltes,  truckJ^  barges  and  lighters  now 
owned  by  the  company  or  which  may  here- 
after be  acquired. 
Ymts  ended  Dec.  31: 

Net. 

1920   tlS6,B2» 

1819   134.928 

Orlgliuil  Market — (500,000,  oCFered  March, 

1921,  by  Uerrantlle  Trutit  &  Deposit  Co., 
and  Baker.  Watts  &  Co.,  Baltimore,  at  08  K 
and  Interest.  

puxsbcbt-washbvbk   floub  mua 

CO.,  LTD.,  OeU.  Tr.  Bs.    Dm  Aw.  », 

IMS. 

Dated  Aug.  S,  liOS.    Intemt  payable  Fak 

and  Aug.  S.  at  First  Truat  ft  Savings  Bank, 
Chicago. 

Tax  Statu— Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

laaned   tS,0eO.0«O 

Outstanding    2,180,600 

Retired  by  S.  1"   S10,60* 

rnnoellrd    9.000 

Denomination — Coupon,  tBO.  |10D.  1600  and 
SI,  000. 

Trustee — Flrat  Trust  A  Savings  Bank.  Cbl- 

oago. 

Sinking  FOnd — SSO.OOO  per  annum  from 
1100,000  rental  and  dindends  from  Water- 
Power  Companies  after  Interest 

benture  Is.  Digitized  by' 


1071 


innu    water ' 


CoMtUweat  Fttad— SSO.tOO  p«r  urnuin  irtiWi 
Is  s  first  ehwsa  acslnst  division  of  proHts 
from  leMMfl  ud  Is  sooumolativs. 

OmnUsUiw  hMI  Oestssl — looorporsted  In 
Onst  BriUlo  In  int  snd  rwmnlssd  in  IIOS 
mad  property  leased  to  tlie  FUlsbury  Flow 
JOUs  Co..  SB  AmtrlosB  aonpsnr.  snd  eessed 
Co  bs  s  trsdlnc  oompswr.  Ito  sonroes  of  rsv- 
«nne  are  dlTiteids  on  stocks  of  wstar  power 
ccmpsnles,  tlM.000  snnusl  rwtsl  sod  one- 
taslt  of  tbe  praflts  of  the  FUlsbury  Plour 
nuts  Co.  Over  and  above  tlU.OH  par  aanuni. 

Capitalisation,  Outstsadlnc. 

Commoa    <Gtl,QQt 

Preferred  (8«  oum.).   SM.IO* 

Vnnded  debt   l.»S,Tt3 

Secored  by  ■  second  mortsftse  on  tbe  five 
faille  of  the  company  liicated  a.t  Mlnaeapolla. 
daU7  capacity  33,000  barrels  of  flour.  For- 
tber  secured  by  a  first  lien  on  all  of  the 
Stocks  of  two  power  companies,  one  of  which 
fumlehee  power  to  the  street  raUways  in  Bt. 
Paul  and  MInneapolle, 

VfioT  Uen— £875.000  1st  «■. 
Years  ended  Aos.  »: 

Net.  Int.*S.F. 

1010   £lt>ti,493  £88.328 

  230.^93  80.060 

101.   178,58)  89.TB4 

1916   llfl.BB8  ILSfiC 

OrlsiBBl  Hsrket— Issued  In  1901  to  creditors 
at  former  oompsny  tn  part  paymoit  of  Ihsir 
Olalms. 

Market. 
New  York— B.  A  C.  Randolph. 
Cblcaco— Merrill,  Lynoh  A  Co. 
■UnnewoUs.  Hlnn.— Wm.  W.  Ssstaan  * 
Co. 

Priee  Ranse. 
Jan.  1.  'IS,  to  Jan.  1,  '£1  19M 

HUi.         Aeh.  Bill.  Ask. 

mgh  8&t&'lT'  8TM'17  82  Dec.  84  H  Dec. 
Low.    TO     '10     76     '15     78  Nov.  81  Nov. 


CINB  BLDFF  ft  WESTERN  BAHAOAB  00. 
1st  Bs.    Dae  Oct.  1,  UtS. 
Dutrd   October    1.    1903.     Interest  payable 
April  and  Oct.  1.  at  Missouri  Pacific  R.  A. 
omce,  130  Bron.()way,  New  York. 

Tax  SlatBB — )%  Federal  Inooms  Tan  paid 
>br  ctnnpany  without  deduction. 

Jiuthorlsrd  Closed  mortcace 

Oiitatandins   |S8O,OO0 

Bcserrcd  for  Ext   »0,0M 

I>eDomlnatlon — Coupon.  ll.OOt.  Re«ister- 
able  as  to  principal. 

Tmatec — Mercantile  Trust  Co.,   St.  Xrfinls. 

Bedceniable  at  lOB  and  interest  en  any  In- 
terest date  upon  six  months'  notice. 

Control — Absorbed  by  the  St.  Louie.  Iron 
Mountain  A  Soutbern  Ry.  In  March.  1917. 
tbe  latter  company  was  suooeeded  ttaroush 
foreclosure  by  the  Mlaaourl  Pacific  R.  R.  Co. 
Tfacao  bonds  w-re  not  disturbed. 

Secured  by  a  first  mortcace  on  44. 3S  miles 
of  road  from  Pins  Bluff  to  Benton.  Ark. 

Underliea — Missouri  Paotfle  R.  R.  1st  A 
Bef.  MIse.  bonds,  a  aufllcient  amount  of  which 
are  reserved  to  retire  this  issue,  and  also 
Oen.  4a  of  1975. 

Orbtlnsl  Market— 8800.000  offered  Jan.. 
1904.  by  Everas  A  Co..  Chlcoco.  at  lOIH  and 
Interest. 

Market. 

ChlraffO — Evernt  &  Co. 

Pries  Basn. 


PINE  BLUPT  CO.  iimm  M  ia  ni  db. 

Dne  Jan.  I,  IMS. 

Dated  Marob  81,  Itll.  latsreat  payaUto 
January  1  and  July  1  at  Tmatc^s  eOee. 

Tax  Btatvs— 1%  Federal  Ineeow  Tax  paM 
by  company  without  deduction.  Tax  exrtiipt 
In  New  York  18569.900). 

Antborlsed     8I.Mt.9M 

Oststaaais*— 

Ss    1700,000 

Ss   t.lOX,000 

  1.808.0M 

Held  In  S.  F.   84.0OO 

RescirTed  for  Ext.   108,0<M 

Denomination — Coupon,  It.OM.  BwWr- 
able  as  to  prlnolpal.  Registered  boada  » 
cbanseable  tor  non-reslstered. 

Tnwtcc — New  York  nust  Co..  New  Tort. 

Redeemable  at  lOi  and  Interest  oa  aar  ^ 
terest  date. 

HInklni;  Fund — Annually.  January  1.  1%  oC 
outstandlns  bonds  and  bonds  retired  by  tbls 
fund  from  January  1.  lOlE.  to  1984.  Incinslve: 
1K%  from  lOlB  to  1934.  Inclustv*.  and  t« 
to  maturity  for  the  purchase  or  redempUoa  Pt 
bonds  at  not  over  106  and  Interest. 

Orxanisalton — Incorporated  March.  1919.  m 
Arkansas. 

Secured  by  a  flrat  mortsare  on  plant  map- 
plyins  electric  ilsht  and  power  and  water  and 
cc  street  railway  system,  comprlslns  9H 
miles  slnsle  track  basts  In  Pine  Bluff.  Ark. 
Property  covered  Includes  electric  tenerattng 
station  of  9.769  k.w.  eapaelty;  El  mileo  of 
pole  Itnea;  7  7  mtlea  of  tranamtaslon  ltn«s: 
pumplns  station  of  8.000. OOe-catlon  eapMMy; 
4  wella,  over  809  feet  deep;  )  ooncrvte  rewr- 
volrff  of  3.000,000  gallona  rapacity,  and  14 
miles  of  malna.  Population  served.  IT. 909. 
Water  francbtae  extends  to  194T.  subject  to 
rlsht  to  purchase  at  five  year  Intervals:  street 
railway  and  eleetrle  francblses  extend  to  itBl. 

FiHnchtfie   may  be  surrenderod   prior  ts 
Jan.  1,  1025.  for  indeterminate  permltA 
Years  enM  Dee.  SI: 

OroHs.  Net.        Int..  etc 

1910   1702,087      8320.656  190.764 

1B19   684,354         187,703  73.S71 

IBIR   460.621         148,714  67.SM 

1917   826,906         lt7.12<  10.C19 

191S   273.379         1S0.2&G  47.791 

1915   351.612         110.S66  47.7n 

Orfcinal  Hsrket— 8700.009  6s  offered  Harsh. 

1916.  by  John  Nlckerson.  Jr..  Bt.  Voulm  mmA 
New  York,  and  by  Eastman.  DUloa  ft  OOb. 
New  York,  at  9t  and  Interest. 

MuM. 

New  Yorit—Lynch   A  UcDsrmott  Joha 

NIckereon  Jr. 

Price  Bancs. 
Jan.  1,  '17,  to  Jan.  1.  'tl  ItM 

Sk 

Bill.         Aak.  Bid.  Ask. 

High    99»  '17  89  Jan.  StJan. 

Low.    60     '20     70 'SO  CO  Dec.     70  Dsc 

«s 

High   87  Jan.    91  Jan. 

Low   83  Oct.     84  Har. 


aan.  1.  '00.  to  Jan.  l,  '21 

mil  Auk. 
High  IPO'i  '11    106  '09 
Low.    60     '18      80 '16 


Pld, 
90  Jan. 


1S20 

Ask. 
96  Jan. 
SB  June 


1073 


PINE  CREEK  RAILWAY  00.  1st  Bs.  Dm 
Dec.  t,  I»5t. 

Dstrd  Dec.  9.  1882.  Interest  payable  Jnao 
and  Dec.  I.  at  Orand  Central  Terminal.  New 
York.  _^ 

Tax  Status — 9%  Federal  Income  Tax  paid 
by  company  without  deduotlen.  Tax  oeaspt 
In  Pennsylvania. 

Aatborised  and  Ootstandlng  8l.t9«.«M 

Deoomlostlon — Redstered.  81.009. 

Trairteea — Wm.  K.  VanderbUt  and  Channeer 
il.  Depew. 

Assnmcd  by  the  New  York  Central  B,  E. 

Co. 


Goocjie 


1   aa   to  prlnolpal  moA  Intarat. 
•evOTvJlr  by  Um  Fbllsdatphlft  * 
H.  Co.,  Nftw  Tork  Cntnl  *  Bnd- 
R.  Co.  ud  Um  Comlnc  CowaA- 

tiiin  Rr.  Co. 

.iMorbed  by  Uw  Oonera,  Cornlnc 
R.  R.  Co.,  wlUob  latter  com* 
erR^  Into  the  New  Tork  CeotrtU 
1  Deoember,  1S14. 
r  a  ant  mortvas*  oa  74.91  mllea 
m  Btokeadale  to  Newberry  Jot., 
>ad  connects  the  llnea  of  the  Ffalla- 
leadiw  Ry.  and  the  New  Tork 
[udwm  River  R.  R.,  form  Ins  part 
1  route  for  frclcht  bttwean  PtUla- 
potnta  In  Central  and  Weatera 

-N.  T.  C.  *  H.  R.  R.  R.  Imp.  * 
of  201S,  under  which  bonda  are 
retire  tbis  leaue. 

-  aavlnvB  banka  In  Cal..  Conn.. 

Mieb..  Uinn..  Uo..  N.  K.,  N.  J.. 

Vt.  and  Wis. 
the  New  Tork  Stock  Bxchauce. 
Market. 

k — Bdwtn  Baucker  ft  Co.,  Harte- 
FLttelle,  Chas.  W.  Place,  Redmond 
nick.  Hodge  A  Co..  Raymond  M. 
ylor.    Smith    ft    Hard,    Vilas  ft 

.ihla — Blildle  ft  Henry,  Henry  D. 
&  Co.,  Orabam,  ParsoDS  ft  Co., 
Tumor,  Farsly  Bros,  ft  Co. 
Cli — R.  B.  Hutchinson  ft  Co, 
■Hee  Bugc— N,  T.  8.  B. 
,  to  Jaa.  U  'tl  mm 

Bid.  Aek. 

i  Jan.  ».  '09         lft4  Jan  

Nor.  36,  '07  88  Aus.    92  Au*. 


ft  WILMEBDINa  STBKBT  KAU^ 
1st  »s.    Dae  Jnly  1,  IfSl. 
ily  I.  1901.    Interest  payable  Jan. 
t,  at  Mellon  National  Bank.  Pltta- 

loa — 1%  Federal  Income  Tax  paid 
17  without  dednoUm.  Tax  exempt 
vaala. 

ed   STOO.eOO 

line    GSS.OOO 

atlon— -Coupon  and  registered,  Sl.- 

-Unlon  Trust  Co.,  PltUburrh,  Pa. 
Md  as  to  Interest  by  the  Phlladel- 
nder  terms  of  lease. 
-Absorbed  by  the  Monranhela 
..  wbleh  Is  leased  for  900  years 
to  the  Consolidated  Trae.  Co.  of 
.  a  subsidiary  of  the  Fhlladlphle 
The  lessee  pays,  as  rental,  all 
pxpenaea  maintenance,  taxes,  and 
end  an  annually  Increasing  sum. 
ched  lU  maximum  of  ISIS.SOO  in 
UUAlseo  are  perpetual, 
uhlji — See  Plttsbursb  Railways  Co. 

by  a  llrst  mortcave  on  about  S.48 
eleetrle  railway  from  Watklns  Ave. 

Street  (Wllmerdlnc.  on  State  Street 
O  Plloalm  to  western  boundary  of 
uid  across  Pltcalm  on  Broadway, 
ich  to  Furth  Creek). 
Market. 

tIplilR — Heonr  D.  Bosnning  ft  Oo. 

3rli — Moors,  Leonard  ft  I^ndi,  Bd- 
trens  ft  Co. 


BOH  ft  AUiEOHKNT  TELKPHONB 
M  5s.    Dm  Dec  1,  1H». 
3eo.  1,  1899.    Interest  payable  June 
1,  at  Hlnne  Trust  Co.,  Plttsburxb, 

stM— 8%  rederat  JnooHM  Tfez  paid 
ny  vttbort  dsdoflttaB. 


Aothorlsed   81.5*0,000 

OatotandiM    1,400.000 

In  Trcasory    100,000 

DeaonilnaUon — Coupon,  81,000, 
Tniste^— Maryland    Trust    Co.,  Baltimore. 
Md. 

BedeemaUe  at  any  time. 

OrcanUatloB — ^Incorporated  la  Pentuarlvanla 
In  1S98  and  In  IfOS  absorbed  aU  the  lode- 
peadent    teleptaone   eonpanlca    In  Allcvhsnr 

County, 

Receivers  were  appointed  In  1111  oti  aivU- 
oatloa  of  minority  etockholdera.  The  reoolvar- 
shlp  waa  dlsaolved  early  In  191S. 

Capltallaatlon.  Outstandlur. 

Common   81,000,000 

Preferred  (8%  cum.)   t.000.000 

Funded  debt    1,400,000 

Scoured  by  a  first  mortsace  on  an  inda- 
pendent  telephone  system  In  PIttabursh,  Pa., 
and  vicinity,  oomprtsins  88  exobanses,  400 
mite*  uf  line,  and  &.&00  mllee  of  wire,  and 
servlns  i  population  of  700,00*.  Franchises 
perpetual. 

listed  on  the  Ptttaburifa  Stock  Bxchanca. 
Years  ended  Dee.  SI: 

Bond 

Gross,  Net.  InteresL 

1919   8B61.418  def.8fiT.80*  IT*,*Ot 

1918   814.409        189.m  TO.Ot* 

1917   863,818        S47.tT<  TO.tOI 

Market. 

Now  YoilE'Woaeph  Qilman,  T.    L.  Mao- 

Donalil. 

Bnlllmere — Howard  R.  Taylor  ft  Co. 
nttsbuTKh — Moore.    I.eonard    ft  Liynch. 
Stout  ft  Co. 

Price  Ranca. 


JTan.  1.  'IB,  to  Jan.  I,  'SI 


High 

I^w. 


Bid. 
7S  'IB 
62  'IG 


Ask. 

ss'ie 

63  '20 


Bid.  Ask, 
63  Mar.     07  Juno 
GS  Dec.      63  Deo. 


lOTS 


nxTSBimoH  ft  snwiNoaAM  tbaotiom 

CO.  1st  Ss.     Dm  Not.  I,  US9, 
Dated  Nov.  1,  1889.    Interest  payable  May 
and  Nov.  1,  at  Company's  offlca.  Plttibtmta, 
Pa, 

Tax  SIsIbs— 3%  Federal  lacoma  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aniborlscd  and  Ontstaadbw  81,800.0*0 

Denomlntalon — Coupon,  81.000,  Register- 
able  ae  to  principal. 

Tmalce — Fidelity  Trust  Co..  Philadelphia. 
Onaranleed  as  to  Interest  by  terms  of  lease 
to  The  United  Traetloo  Co.  of  Flttsbonli. 
Rental  under  this  lease  la  ■uaranteed  by  the 
Philadelphia  Co, 

Orxanlcatlen  and  CoBtrol— Incorporated  in 
Perjiaylvanla  In  1889.  to  ooastruot  and  oper- 
ate "motors  and  cables  or  other  machinery 
tor  supplylna  motive  power  to  pees  anger  rall- 
waye.  and  the  necessary  apparatus  for  sup- 
plylnc  the  same,  and  leaaln*  and  operatina 
passenser  railways,  and  purehastos  shares  of 
■took  or  bonds  of  any  eorporatlon  whusi 
works,  railways,  motors  or  other  property  Is 
leased,  operated  or  constructed  by  it."  The 
company  leases  10.84  mllea  fif  track,  Inoludlna 
the  property  of  the  Plttaburxb  ft  BIrmlnaham 
Passenser  Railway  Co..  but  It  does  not  ap- 
pear that  the  Traction  Co.  owns  any  property 
other  than  power  houses.  Tlie  road  of  th« 
Pittsburah  ft  BIrmlnaham  Pasaenaer  Railway 
Co.,  which  is  leased  tor  999  years  at  a  rental 
of  113.000  per  annum,  extends  from  the  Union 
Station  on  Liberty  Ave.,  to  Smithflald  Street, 
and  over  the  Sraittafleld  Street  Brldae  to  Car- 
eon  Street  to  S4tb  St.,  near  the  eastern  tine 
of  the  oity  of  Pittsburab,  In  what  was  for- 
merly the  Borouah  of  Ormsby.  The  company 
also  leaasa  two  laollaa  planw  on  tbs  Bpotta 
Side  of  Plttabnrah.  aaC  owna  all  of 


Digitized 


Mid  opermtM  tlw  road  of  tb«  BrowuvUta 
Av«BiM  St.  R7.  Co.  from  BrewtuvUle  Ave. 
•Dd  Cuson  St..  BrowiwTlUo  Ava.  mnA  Arllnc- 
ton  Ave.  to  Howud  Bt.  from  Bnnrnavlll* 
Ave.  oo  Warrlnctoa  Am  to  a  oonnaotlon  witb 
tbe  West  Liberty  St.  Rr.  and  other  line*; 
and  alM  owna  all  of  tbo  atook  and  operatea 
tbe  road  of  tbe  Weat  Liberty  St.  Br.  Co., 
wlitab  exteoda  from  a  iuoctloo  with  tbo 
Brownsville  St.  Ry.  Co.  on  Wnrrtnston  Ava. 
Bear  Curtln  Ave.  via  Weat  Ubertr  Ave.  to 
■Mr  Ht.  LebaaoB  Cemeterr.  waero  ooniMc- 
Uoa  le  made  with  tbe  Pftisbursb  A  Charlerol 
St.  Ry.  for  CbarltrM.  Tbeae  varione  Unea 
include  many  of  tbe  moot  Important  on  the 
Smtb  Side  oC  Plttabursb.  twdudln*  tbe  Mtta. 
17tb  and  Uth  Warda.  aa  weU  aa  tbe  Itna  of 
Bmltbll^  St.,  «M  of  tba  prbielpal  bnalneoa 
■traata  of  FIttMmnta.  FraadilBM  are  per* 
petual.  Leased  for  900  yeare  from  Jan.  1. 
ItOS,  to  tba  United  Traetlon  Co.  of  Plttaburib. 
Rental,  1160,300  annually  and  all  expenses, 
taxes  and  Intereat.  Tit*  leaas  la  naranteed 
by  the  PUIadelptala  Co. 

Capitalisation.  Ontatandlnr. 

Common   IS.OOO.OSO 

Funded  debt    1, SOD, 000 

Seeored  by  pledge  of  S1I8.IB0  of  ISOO.OOO 
atook  of  the  Ptttsbursb  A  Blrmlntfaam  Paa- 
■enrer  Ry.  Co.  Cno  funded  debt)  owninc  7.* 
miles  of  road. 

Usted  on  the  Plttabursb  Stock  IBzohance. 

Haitot. 

Philadelphia — Henry  D.  Boenning  ft  Co., 
ItcCown  &  Co..  Samuel  K.  Phillips  A  Co. 

Pittfthonrh — Moore,  Leonard  ft  Lynch. 
Stout  A  Co.,  Edward  A.  Owens  ft  Co. 

Meo  Ranee, 
Joa.  1,  '00.  t«  Jan.  1,  '21  ISHt 

Bid.        Ask.  Bid.  Ask. 

HiBh  106  '09  lOS  '09  «0  f  Sept.  OlfDeo. 
Low.    BO^f  'SO    S7r  '20    60Mf  Nov.    G7f  Dec. 


FITT8BUBOH     A     OHAKLEatOI  STKEBT 
BAII.WAX   OO,    lat   5a.     Dne  Hmt  1, 

Dated  Uay  1,  IBOI.    Interest  payabls  ICar 
and  Nov.  1,  at  Trustee's  oflloe. 

Tax  Status — 1%  Fedsrml  Income  Tax  paid 
by  company  without  dsdttetlen.  Tax  exnnpt 
la  Pennsylvania. 

Authorized   Bt,SO0.OOO 

OutstaadlBC    1,446,000 

Keaerved  for  Prior  Uena   66,000 

DcBomtnatlon — Coupon.    11,000.  Redster* 
able  as  to  principal. 

Trustee — Union  Trust  Co.,  Plttabur»'o. 

Orcanlintlen  and  Control — Inoorporated  In 
Pannaylvania  In  1901.  Leased  to  the  United 
Ttaotlon  Co.  for  900  yeara  from  Hay,  190X. 
Rental,  fixed  cfa&rxes.  Tbe  entire  oapUal 
stock  is  owned  by  the  Pittsburxh  Rys.  Co. 

April  SS,  1018,  tbo  PIttaburA  Bya.  Ca  waa 
plaaed  In  tbe  bands  of  reoelvara. 

Capltallaatlon.  OntstandlnV. 

Common   |t,SM,*00 

rnnded  debt  ,   l,44i,OH 

Seeored  by  a  first  mortcace  on  a  Urn  part 
and  a  aeoond  mortnce  on  tbe  remainder  ot 
the  InUrurban  railway  from  a  Jnnetlon  ot  the 
Sft.  Waahlnitton  Street  Railway  and  tbe  West 
Liberty  Street  Railway,  near  lU.  LAanon 
Cemetery,  ooutb  of  tbe  aontlietn  cdty  llna  of 
PIttsburab.  ttaroucb  Hononsabela  City  and 
Charleroi,  and  alonr  tbe  wast  bank  of  tbe 
Hononrahela  River  to  AUenport,  4S.as  miles. 
Built  lamly  on  prlvato  ricbt-of-way,  wltb 
perpetual  franehlaea  elsewhere. 

Prlsr   liena    166.— 0    Cbarleiol    A  West 
Bide  Ry.  Co.  let  fa  of  1019. 
_IIaiertl«s— Id  ia  of  194a.  all  depoalted  nndsr 
Pittsburab  Rrs.  Oen.  Bs. 

10' 


Orlglnl  Maitoi    (MCsred  In 
106  and  toterMt  by  the  IMloo  NaMaaal 
and  the  Union  Tmat  Co..  both 
Mnrtot. 

Phllndelpbln — Bauer,  Starr  ft  Ca..  Hofy 
D.  Boennlng  ft  Co.,  UcCown  *  Co. 

PUti»bunib — Mooro,  Leonard  A  Lvneb.  Ed- 
ward A.  Owens  A  Co, 

Prtoe  Jawi 
Jan.  1,  'OS,  to  Aw.  1,  'XI  1B£* 

Bid.         Ask.         Bid.  Aak. 
High  lOSM  'Ot    104  '09    6IKfX>ec  i«f  Apr. 
Low.    SO   fit     EOf'SO    KO    may  6CfDae. 


PITTSBURGH  i 

CO.  M  «■.    Dm  Jan.  1. 
Dated  Jan.  1.  1S7S.    Intoreat  papaM* 
and  July  1,  at  Traaanrai'a  oOoa,  PHtsfcaiifc. 

Pa. 

Tax  StatBs— Payment  of  Federal  tmemmt 
Tax  not  aaaumed  by  oompaay. 

AaOorlsed  and  Ostataadlaa  M.OM.tM 

Deaemtoatlea   Coupon.  Sl.tM. 

Trustee  Safe  D^oalt  A  Truat  Oob.  Ptta- 
bvrwh. 

Omnlxatlsa  and  Ooatrri— Iimarparatad 
Pennsylvania  In  1176.  117.993,100  of  tbs 
t35,9SB,SOO  Btock  Is  owned  by  the  Now  Tocft 
Central  R.  R.  Co.  The  P.  A  L.  B.  R.  R. 
owns  76.38  mllaa  of  road,  aa  deaoTlbod  bsiaw. 
and  operates  ondsr  lesae  or  tracAavs  aaiee 
ments  14I.0S  mllea  addlUonal  tram  Pitta- 
burrh  to  CoansIlavlUo  and  Brownavlltah  Bk. 
and  branches. 

Capitalisation.  Ootataa^w. 

Common   IXS.MS.00t 

Funded  debt    0.1X3, T3> 

Secured  by  first  mortcase  on  78.XS  mllea  nf 
road  (Inoludea  07.99  mllea  of  aeeoad 
48.17  mllea  of  third  traok  a^  4i.S0 
ot  fourth  traok),  vis: 
PItUburtta,  Pa.,  to  Haseltoa.  Ohio  tla- 

oludes  04.03  mUea  aeoond  tratik.  49.90 

milee   third   track  and   44.0S  raUea 

fourth  track    44.43 

New  Caatle  Brandi   i.M 

Bllwood  Southern  Branoh. .......... .  AM 

Kovpet  ^raaob   

Lowellville  Branch    a.M 

I<ake  Shore  Brandi  (double  track)   I.SS 

Tou&cstown  Branch  (double  tradA....  0.04 

VadwUea— Xnd  So  of  1930. 
Aan  eniad  Da*.  Ui 

Orooa.  Net     Int.  a  Read, 

■mo,.,...  SS,980.X19  110.171.699  S4,3»X.016 

nxij         xt,oo4.its    3.xo6,xi«  lox^m 

*191X   8,990.219     9,644.061  X.?li;SOS 

tiaiS   I).09X,373    11,940.09X  Xt&ltl 

1917   36.(121,464      8,034,190  X.131.491 

IS1«   24.048.18X    lt,;00.1XS  t6T0.tTT 

1916   18.106,0<8     9.061.47I  X.0iMOO 

1014   IE.607,366     S.OSX.SOS  1,670.170 

)0I3   19,044. Ill     8,9t9.1Xt  X,ltS,«61 

■Corporate  aeoount. 

tFoderal  aooount — standard  return  a«t  to- 
oladed. 

Lccal  for  aavlan  baaka  In  Oeoa..  Ma^ 
Mob.,  HInn..  Ho..  N.  H..  N.  J..  M.  T.  aai 
Wla. 

Haikat. 

New  Yorlt — R,  W.  Preesprlcb  A  Col,  Had 
mon<)  A  Co..  Remlck.  Hodcea  A  Co..  Rav- 
inoni)   M.  Rmltli,  Vllas  A  Illrkey.  Joaoafe 
Walker  A  Son, 

PbUadelpMa — Blddle  A  Henry,  OnUiaiA 
Parsona  A  Co..  Parsiy  Bros.  A  Co.  Wbsalar, 
Slliot  A  Mann. 

PItUbarih— Hoore,  Leonard  A  Lynch. 
Union  Truat  Co.  of  PlttsburM- 

Priee  Raoaa. 
jraa.  I.  '10.  to  Jan.  1,  tl  IMO 

  Bid.       Ask.  aid.  Aak. 

HIvhllOM'lO  119     *16/in«M,|  lOXVOat 

.Low.  96  ■xoc^ytft^iB'g^CuawIe 


laa  *  uun  bob  Wi*"-****" 

I  S*.  Ow  tmm.  1.  im.  _ 
pru  1.  lui.  lutorMt  pmbto  apeH 

1.   *t  H8W  Tork  Tnut  Co.,  2«nr 


atmm — Vmrmmnt  at  Fedvrml 
Humsd  br  oMBpuir. 
ted  and  OMMaas....U.OIO,MI 
uUloB— Coupon.  Il.>0t. 
— Nflw  Tork  Tmt  Co.,  New  Tork 
■OoD — 8m  iBt  6*. 

br  &  Momd  mortns*  on  Tt.tl 
-oad,  covered  by  tbe  flrat  lien  of  Ute 

Akom — SS.OOO.D0O  FttMrarah  A  Lak* 
6a  of  IMt. 
t* — Sm  lot 

on  tlM  New  Tork  Stodc  BBohaBBo. 
lUrkH. 

orit — Samuel  OoldBcbmldt,  Redmoad 

■|lan  &  Hlckey. 

elphla — Blddle  A    Heary,  Graham. 

&  Co. 

arch — Moore.  Leonard  A  Lynch, 
rxifrt  Co.  of  Pittsburgh. 

Prloe  Banco— N.  Y.  S.  E. 
-OS,  to  Jan.  1,  '21  1980 

T  Vt  Nov.  12.  '08  SI  Oct.  S3 

2      Oct.  22,  '20  82  Oct.  22 


lOROH  M  UKB  BRIB  BAIUtOAD 


Interest  payable  April 


n,  Oct. 

lire. 

I  Oct.  1,  1920. 
;)itoLer  1, 

Kntos — Tax  not  aaaumed  by  the  com- 

artttA   (2,400.000 

nndlnr    3,400,000 

mlnatton— Certllleate  |1,00  and  %tM. 
Table  as  to  principal 

Quatanty    Trust    Co.    of  Now 

red  by  an  oqulpment  trort  aKreemont. 
1  for  aavinva  banks  In  N.  n.,  Ohio 

bial  Itoriuit— Offered  Oct.,  1910,  by  J. 
rgan  A  Co..  at  prices  ranfflng  from 
o  9S.S3,  based  on  maturity  datea. 
Maric«4 

Tork — Baratow  ft  Co.,  Evans,  Stlll- 
k  Co..  Freeman  A  Co..  Hartsborae  A 

le 

adelirfila— Blddle    &    Uenrr,  Parelr 
A  Co.,  Brown  Broa  A  Co.    _  _ 
■hnrvk— Hoorft    Leonard    Jk  Lynch, 
Trust  Co.  of  ntUbargb. 


BVBOH  «  BBAWMinr.»Att«OAI>  CO. 
UE)  1st  8.  T.  DM  Dee.  1,  1M». 
ed  Decewber  1.  IMI.  Interort  payable 
ind  Dec  1.  at  bitnnatlama  Bank  Corp- 

Statoe— Federal  Xneome  Tax  paid. 

mpany  wlthont  dedoctlon.  Tai  exempt 
onsylvanla.  ..^  ... 

iumM   •is.eoA.oe* 

MHt^  (Feb.  1.  •»>....  H>M>!|i> 

Hrel^S.  F   l.OU.OOO 

Ifrf  as  CoDateral  for  Notes  t.OOO.MO 
lomlnatloo— Coupon.    11.000.  Reclster- 
u  to  principal.     Registered.  11,000. 
ya  sad  Registered  Interohannable. 
utoe— Central   Union   Trust   Co..  New 

leemaUe  as  a  wbole  at  lOK  and  Interest 
ir  Interest  date  on  SO  days*  notice. 
■UBf  ritB«— Bednntnc    Deo.    1.  1014. 
.000  per  annnni  on  piorchasa  of  bonds 
ot  exoeedlHT  10&  and  latarast.    Bonda  so 

■red  to  be  eanoeUod.   

■■■lisllia  Twiiiiiinrstnfl  In  PanBsylnnU 
air,  UH.  Itomsrtr  leaned  and  wnrated 


by  the  Pittsbnrsta.  Shawmot  and  Nortkera 
B.  R.  to  An*.  St,  soil.  Now  Indopcadantlr 
operated. 

CapttaUsatlOB.  Oatstandbw. 

Common   9U,»f,M0 

Funded  debt    11,080,601 

Seeored  by  a  flrat  mortsraBe  on  10S.00  miles 
ot  road  frmn  BroekwayvUle  to  Prowt,  P>q 
and  branebea.  C<mneott«i  U  node  at  BroA- 
wayvnie  with  the  Plttaburch,  Shawrant  A 
Northern  R.  R..  Brie  B.  B.  and  BnBahh 
Rochester  A  Plttsbursh  Ry. 

Further  Secured  by  first  lien  on  SIL- 
913.000  of  the  614.491,«M  P.,  8.  A  N.  R.  B. 
Bet.  1st  4s,  Which  are  aeeared  by  a  direet 
mortgsae  on  1(0  miles  of  road  from  Way  land. 
N.  T..  to  near  BrodnrarriUe.  Pa.,  and 
branches;  also  a  oollateral  Usn  on  the  II 
mile  branch  to  Cardiff,  Pa.,  and  on  smna 
10,000  acres  of  ooal  lands,  auUeet  to  the  Um 
of  1164,000  bonds  and  about  13,100,000  ro- 
oelvers'  oertlficatea.  The  Intsrest  on  thaoo 
oollateral  bonds  has  been  In  default  alaoe 
llOfi. 

Also  secured  by  a  firnt  Ifen  on  13.600.000 
stock  of  tbe  Allecheny  River  Iflnlng  Co. 

Tews  endid  Dos.  Sit 

Oroaa.  Net. 

•1020   tl.l3G,452 

•1919   602,80S 

•ISIN   1.284,001 

tlSlS   tl.34S,607  143,868 

1017   1,150.306  1,178,004 

■Corporate  account, 

tPoderal  acxwunt— standard  return  not  In- 
cluded. 

Orlvlnaf  llarkel— 83,000.0»0  offered  in 
Uareb,  lOld,  by  HallcartM  A  Co.,  Now  Tork. 
at  I4U  and  Intereat. 

Market. 

New  Toirit— Samuel  Ooldachmidt. 
Plilladeta>hl»— Harper  A  Turner. 
Prfeo  Baace. 

Jan.  1,  'II,  to  Jnn.  l,  'XI  1920 

Bid.       Ask.  Bid.  Ask. 

Htvh    02  '11      04  '14  60  Jan.    80  Dee. 

Low.    60  '19      64  '80  60  Dec    64  Sept. 


Int..  eta. 

3712,693 
691,386 
686,»8 
IS.«lt 
618,101 


PITTSBrROH  A  BUAWHVT  RAILROAD  CO. 
(THE)  10-Vear  B%  Oellateral  Traat  Netea. 

I>ae  Uay  1.  1987. 

Dated  Uay  1,  1017.  Intersat  payable  May 
1  and  Nov.  I,  at  Columbia  Trust  Company 
of  New  Tork  City. 

Tax  Status — Payment  of  Federal  laoome 
Tax  not  assumed  by  oompany.  Tax  exempt 
In  Pennsylvania, 

AatherisH   '"  "MUX 

OntstanOag    7.860.000 

Purpose  of  Tssnr  Tr  provide  funds  to  re- 
tirs  I6.80T.000  Demand  Notes,  Also  Botea 
a«*rf«atlnv  «!.<».  K0.94,  and  other  onrrent 
Indebtedness.  _ 

Dooanlnatlon— Coupon.  S1.000.  R<«ister- 
able  aa  to  prtawlpal.  ReiAMeied.  11.000.  C> 
A  R.  Intonaiaa«eable. 

Traatee— Columbia  Tmat  Co.,  New  York. 

BedeemaUe  at  lOlH,  and  Interert  on  aar 
Interest  date. 

Orvanteatloii — Be*  1st  la. 

Seemed  by  plcdce  of  ST.OO0.tOt  1st  Uort- 
mmn  6«  Bonda  ot  Tbe  Pittsburtb  A  Sbawnol 
Railroad  Co,,  and  88.000.000  Faoe  Amount 
let  Hortsage  6%  Bonds  of  AUoaheny  Rlrsr 
Mlntns  Company,  dated  Hay  1,  191T,  redeem- 
able Uay  1,  194S.  and  aiz  hMoaottrea.  6H 
ooal  cam  and  alx  oabooaea,  vahwd  at  SMO.- 
••0. 

EamlBCS — See  lat  (a. 

OrUinal  Market— IT. SW.OM  oOv^MmxA 
t.  ISIT.  by  The  CdnnUa, 


'i^d^oogle 


nrrsBUBG  a  shawhtt  kailboad  go. 

(THK)  equip.  Ss.    Doe  SM,0«e  cMfa  Msr 

1  tad  Nov.  1,  USS. 

Dated  Novembftr  1,  101S.  Intereat  pair^la 
Hay  &nd  November  1,  at  offloa  of  Tnutee* 

Tax  8totu — i%  Fedenl  Ineonis  Tu  paU 
br  company  without  dcduetlon.  Tax  asempc 
la  P«Diiaylvanla. 

Aathorlied   mO,OM 

Ontfitandlnir  (Jan.  1.  'SIJ   40,000 

BalaBM  B«tlr«d. 

DvnomlnatlaD— Coupon,  11.400. 

Ttnatee— Columbia  Trust  C^.  New  Tork. 

SMWvd  by  an  equipment  triMt  acraanieM 
on  SiO  ateel  bepper  bottom  «oal  eara.  eoatlnc 
UfiO,l6».  ot  which  SM.SfiO  w«a  paid  la 
Mnrkpt. 

Sea  Equip.  6a,  datad  Fab.  1,  1H7. 


nTTSBVKOH    ft    8BAWUCT  BAIXBOAD 
CO.  <THB>  BqdIp.  Be.    Dn*  ftS.OOO  t*A 
Mar  and  Nov.  1,  to  Not.  1,  UU. 
Dated   November   1,    1913,     Interest  pay- 
able Har  1  and  Nonreraber  1,  at  Tmatora 
office. 

Tax  8tatDB — 1%  Fedoral  Inooma  TU  paid 
br  company  without  deduotlOB.  Tttx  asMapt 
In  Pennaylvanla. 

Aathorlacd   t4e0,t0t 

Ontntandlns — (Jan.  1.  'SI)  ltS,000 

Balanee  Betlrcd. 

DcBomlnatlon — Coupon,  11.000. 

Trorte*— Columbia  Truat  Co..  Now  York, 

Sccared  by  an  equipment  truat  acraement 
on  SOO  ateel  bopper-b'<ttom  coal  oara,  ooatinc 
SKS.IOe.  ot  which  tllS.tOO  was  paid  In  oaah. 
Market. 

Sao  Equip.  Ba,  dated  Fab.  1,  1017. 


nTTSBUROH  *  9HAWMIIT  BAIUtOAB 
CO.  (THE)  Eqolp.  8a.  Dne  tSO.M*  aad 
May  1  and  Nov.  1  to  Nov.  1.  1M4. 

Dated  Nov.  1,  1014.  Interest  payable  Hay 
1  and  Nov.  1,  at  Truatee'a  olBee. 

Tax  9tatns — ■!%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exampt 
la  Pennaylvania. 

Anthorlxed   KOO.OOO 

OiitHtnmilnK  (Jtin.  1.  '21)  S40.000 

Balance  Retired. 

Denomlnatloa — Coupon,  1 1,000. 

Troatec— Columbia  Truat  Co.,  New  Tork. 

Secnred  by  an  equipment  trust  asroement 
on  750  eteei  hopper-bottom  ooal  care,  oostlnc 
9T1T,3TG.  of  which  tt44.S7E  was  paid  In  casta. 
MnrlM^. 

See  Equip.  Ss.  ilated  Feb.  1.  1017. 


VmSBVUG  A  SHAWHCT  RAILBOAD  00. 
(THE)  Bqnlp.  Ss.  Dm  •18,000  aad  twir 
1  and  4an.  1  to  Jan.  I.  10S7, 

Dated  Sept.  10,  1014.  Interest  payaUo 
Jnly  1  and  Dec.  1.  at  Tnistaa*B  oOoa. 

Tax  BtalSB— 1%  Federal  Inoomo  TM  vaM 
by  the  Company  without  dsdootlan.  Tax  n- 
oropt  In  Pennsylvania. 

AnthorUcd   .^tllO.OM 

OnlHtnndlnic  (Jan.  1,  '31)  104,000 

Balaneo  BrtM. 

DoMHnlnatlon — Coupon,  SI.IM. 

TmstM — Columbia  Tmat  Oa.,  Hair  Tork, 

Soenred  by  an  eqalpniant  tnst  acraemant  oa 
160  ateri  hopper-lM>ttom  coal  cars.  oesUov 
$143,073,  ot  which  S10S.S7S  was  paid  In  oaah. 
Market. 

Bee  Equip.  Ea,  dated  Feb.  1,  1071. 

pimBimair  a  shawmct  railboad 

CO.  (THE)  Eoalp.  Ba.    Das  •7.000  aMh 


Tax  Statas — 3%  Federal  Inooma  Tax  paid 
by  company  wltbout  deduction.  Tmx  exea«t 
In  Pennsrlvanla. 

Anthorlac4   II44.400 

UntntandInK  (Jan.  1.  '31)   Ol.OOO 

Balance  BeUrvd, 

Denomlnatloa — Coupon.  11.000. 

Trastee— Columbia  Tmst  Co..  New  York. 

Secured  by  an  equipment  trust  a«reamMt  m 
100  steel   underfrsBU  aondola  oara 
1)04,495,  of  which  114.400  was  paid  In 
MariMt. 

New  York — Evan^  Stilltnu  ft  Co.,  Tr9^ 
man  &  Co. 
Phlladeliriila— Btddle  ft  Haorr- 


nTT8BUBOH  A  WEST  END  rASSKNOEK 
RA1I.WAY  1st  6s.    Doe  Jnly  1,  IMS. 
Dated  July  1.  1S91.     Interest  payable  Jan. 
and   July    1.    at   Colonial   Trtist   Co..  PKts- 
burch,  Pa. 

Tax  Status — 3%  Frderal  Income  Tax  paid 
by  eompft'iy  vHttaout  deduction.  Tax  fsnnvt 
in  Pennsylvania. 

Aothorteed   MOO.OO* 

Ontatandlns   841.404 

Denomination — Coupon.  tl.00O>  RedateraUs 
as  to  prlnolpal. 

Tmstoe— Fidelity  TlUe  A  Trust  Co,.  Pitt* 
bnrvh.  Pa. 

OrcanlaatkiB  and  CoMrol— Inoorporatod 
Pennsylvania.  The  entire  capital  stock  Is 
owned  by  and  the  property  leased  to  tho 
PIttoburA  Rys.  Co.,  which  la  the  weratlw 
company  tor  the  street  railway  tinea  of  tbs 
Philadelphia  Company  and  la  controlled  by  ttaa 
latter  company  ttarouxh  ownerahlp  of  Its  en- 
tire capital  stock. 

The  Plttaburab  ftys.  Co.  waa  plaasd  la  tks 
bands  of  receivers  April  ».  1411. 

Cspltallxatloa.  Oatstandla*. 

Common   »1.H4.044 

Funded  debt   ItS.OOO 

BeedvscsMp — 8so  Plttabuisb  BaBwam  Oa^ 
Gen.  6s. 

Seeared  by  a  flrst  mortcaca  on  IS.  43  raflea 
ot  street  railway,  vis.:  On  FIftb  Ava..  tnm 
Uarket  St.  to  Penn  Ave.,  to  the  Point  Brfdss 
over  the  Mononcabela  Blver  to  Carson  Street 
on  the  South  Bide.  On  Carson  Street  from 
Smlthfleld  St.  to  the  City  Line  at  Martow 
St.;  also  In  Pittaburch  proper  on  Liberty 
Ave.  from  Fifth  Ave.  to  Fanoourt  Bt.  to 
Peon  Ave.  and  on  the  South  Side  on  BtenbM 
Ave.  from  Canon  St.  to  a  oonneetloci  with 
the  PIttsburcb.  Crafton  A  Uansfleld  Rallwmy 
at  Chartlers  Ave.:  on  B.  Ualn  Street  fraca 
Carson  St.  to  Wabaab  Ave.  to  a  oonaeotloa 
with  the  West  End.  Mt.  WasUnctoa  A  Banks- 
vllle  St.  Ry.  at  Woodstock  Ave.,  In  the  Mtk 
Ward,  and  from  Woodstock  Ave.  on  ICoCartaer 
8t.  and  the  Noblestown  Road  to  a  oenBectloa 
with  the  PlttsbnrA.  Crafton  A  HanaSeld  St. 
By.  at  City  Line.  Tbla  road  slveo  the  Pitta- 
burch  Rys.  Co.  access  to  the  oouthi 
part  ot  PIttsburth  and  the  terrltorr  adje 
thereto,  looludlnx  thb  borouctis  of 
Rooks  and  Camevle. 

Caderlleo — West  End  Trac  Co.  Cons,  la  oT 
1B3B  and  Southern  Trac  Co,  Oa  ot  1000.  Pttta- 
burch  Rya.  Ccn.  ta  ot  lOBt  and  laooma  Do- 
b^ntnres  (all  owned  by  the  PUladelpUa  OObl, 

BaralBsa— ««a  Flttabnrcta  Bn.  Oad.  la. 

listed  on  the  Plttsbmah  Stai*  Bnliawa, 


nttabaish— Moore,  Leonard  ft  I^ach,  Sd- 
ward  A.  Owens  ft  Co. 

Msa  Ba^n 
Jaa.  1.  *!«.  to  Jaa.  I.  •91  toaa 


Digitized  by 


OH    *    WB8TH0BKLAND  GOU. 

I  te.     Dvo  Not.  1.  Utfl. 

rr.  1.   1905.    Intereat  payabla  Hjit 

,  at  Truateo^a  cAlofc 

inm    1%  Federal  IneonM  Tax  paid 

y  without  deduetlai.     Tax  Mwiiipt 


sd   IS.S00.00t 

iing  CMar.  1.  '21)   110,000 

bj-  S.  F.   l.S10,000 

atlon — Coupon,  Sl.OOO.  lUclaterabla 

lllMtt. 

'-Otrard  Trurt  Co.,  Philadelphia, 
ble  as  a  whole  at  IDS  and  intereat 
L  for  aloklns  fund  at  par  and  In- 

FdmI — 10  oenta  p«r  ton  of  mo-of< 
and  a  minimum  payment  of  1100,000 
n  parabl*  In  raonthly  Instatlroenta 
rchaaa  or  redemption  of  tbeae  bonda 
r  par  and  Interwt. 
i  br  tba  Plttibursb-WMtra^nlaiid 

— Atworbed  In  1107  br  the  Pltta- 
■tmorcland  Coal  Co.  In  Jan.,  lOlT, 
irtlea  of  the  latter  oompany  war* 

by  the  Mldvalo  Steel  $t  Ordnanoa 
19.000,000. 

br  a  first  mortsase  on  atMmt  G.IIO 
ooal  lands  In  Weattnoreland  Connty, 
pertica  are  located  on  the  main  line 
uich  of  tho  llonoDcahela  Dir.  of  tha 
uila  R.  R. 

It*  —  Plttabursh'Weatmoreland  Coal 
B.  P.  6s  of  1947.  which  provide  to 
IB  lasue. 

J  Market— St,  000, 000  oftered  1906  at 
interest  by  Henry  ft  West,  Pbllad•^ 

Market. 

Vmk — HartBhome  A  Battelle,  Wat- 

iii^trong  A  Co, 

1«^lphllv— Barnes  A  LoHand,  BIddle  Sc 
Henry  D.  Boennlng  A  Co.,  Brown 
Co.,  Oeorpe  N.  Fleming,  Samuel  K. 

A  Co. 

Frtea  Banse. 

*1S,  to  Jan.  1.  '21  ISM 

Bid.       Ank.  Bid.  Ask. 

>9"H    100  ■!»  99  Apr.    100  Not. 

0'15     90  'le  90  July      9G  July 


UROH.  ALLEOHENT  ft  HANCHBS- 
t  TEACnON  CO.  Ist  Bs.  XhM  Oct.  1, 
}. 

Oct.  1,  1110.    Interest  payable  April 
1,  at  Fidelity  TlUe  ft  Trust  Co.. 

Kb. 

Hatns — 1%  Federal  Income  Tax  paid 
jaoy  without  deduction.  Tax  exempt 
gytvanla. 

riaei  sai  OaUtairflHt. . ..11.(00,900 

ninatlea — Coupon.  91,000. 

ra— FldeUty  TlUe  A  Trust  Co..  Pitta- 

'a. 

ilsatlon  and  Control — Incorporated  In 
vanla.  Controlled  br  United  Trao.  Co. 
ibursb  tbroitsb  ownership  of  the  entire 
stock  and  9B0-year  lease  of  property, 
the  common  etock  of  the  United  Trao- 
,  of  PIttibursh  Is  owned  by  the  Pitts- 
Rn.  Co.,  and  the  property  fs  operated 
in  screeoient  by  tha  Pittsbursb  Bya 
rmlneble  on  three  months*  notice  by 
nrty,  under  which  tha  Plttsbursh  Ball- 
Zo.  pan  weratlaar  axpanaes,  tnalnte- 
taxea  and  interest. 

21,  1911,  tha  Plttsblirsh  Rye.  Co.  was 
In  the  hando  of  reeelTera, 
iallutlon.  Outatandlns. 

n   tl. 000.000 

1  debt   1.C00.900 

it4  to  a  first  morlcace  on  about  19 
If  street  raUwar  in  Pittsburg,  noatly 


In  what  was  formerly  AUevheny,  Tha  Uae 
extends  from  Pena  Ave.  In  PltUburcb  pn«er 
CO  Federal  BC  over  the  Allecheay  River  to 
Ohio  Ave.,  to  WeaK^m  Ave.,  to  Allectaeny  Ave., 
to  *  Pennsylvania  Ave.,  to  Beaver  Ave.,  to 
Island  Ave.,  to  Preble  Ave,,  to  Lecfcy  Ave., 
to  Brixbton  Road  in  the  ttth  Ward  of  Pitts- 
bursb. Also  on  Reliance  St.,  from  Federal 
St.  to  Boot! and  St..  to  South  Ave.;  South  Ave., 
from  Federal  6t.  to  AUesbeny  Ave.,  to  West- 
era  Ave..  Cremo  St.,  from  South  Ave,  to 
Beedsdale  St.,  to  Beaver  Ave.,  to  Pennsyl- 
vania Ave..  AUecheny  Ave.,  from  Pennsyl- 
vanla  Ave,  to  Franklin  Ave.,  to  Fulton  St..  to 
CdumbuB  St.,  to  Beaver  Ave,,  and  several 
small  branches.  Practically  all  of  this  road 
Is  located  In  tbe  Hat  and  ttad  Wards,  oa 
the  north  side  of  Plttaburgh.  Franctilae  ta 
perpetual. 

Underlies — United  Trao.  of  PItUburtb  Oea. 
6s  of  1997, 

Bamlnxa — See  Plttsbnrsb  Rys.  Co.  Gen.  Ba. 
Listed  on  tbe  Flttsburcb  Stock  Bxobance. 

suriu*. 

PlillAdeipbia— Menry  D.  Boennlns  A  Co. 
nttaburgh — Moore,  Leonard  A  Lynch,  Bd* 
ward  A.  Owens  A  Co. 

Priee  Ranee. 

Jan.  1,  *<m,  to  Jan.  1,  'XI 

Bid.  Aek. 
Hlsh  106  '09    107  '09 
Low.    40f' 20      eSMf '19 


19  to 

Bid. 
60f  Sept. 
40r  Nov. 


19T7 


PITTSBURGH,  BKSSEMiat  A  X.AKB  BBIS 
BAILSOAD  00.  <THS)  Ooaa.  1st  6s.  Dw 
Jan.  1,  1M7. 
Dated  January  1,  189T.     Intereat  payable 

Jan.    and  July   1.    at  Trustee's  offloe.  Now 

York. 

Tax  Btatna — 3%  Federal  Income  Tax  paid 

by  company  without  deduction.     Tax  exempt 

In  Pennsylvania. 

Anthorlaed   910.000,009 

UatstaDdlnc    «,4S7.000  ' 

Bescrred  for  Prior  Uena   a.S«8,000 

Deoomlnatkm— Coupon,  91.009,  Re«lsterabla 

as  to  prlnslpal. 
Trasteo— United    SUtea    Trust   Co..  2f«« 

York. 

Oaaraateed  as  to  interest  under  terms  of 
tbe  leaae,  by  tbA  Beaaemer  ft  Lake  Brie  R.  R. 
Co.  The  fulfilment  of  the  terms  of  this  lease 
are  guaranteed  by  tbe  Camesle  Steel  Co. 

OnanUatlon  and  Control — Incorporated  la 
Pennsylvania  and  Ohio  In  1896.  Leased  for 
999  years  to  tha  Beaaemer  ft  Lake  Brie  R,  R 
Co.  The  entire  capital  stock  of  that  company 
la  owned  by  tbe  United  States  Steel  Corpora- 
tion. 

CapltallsatlWU  Outstandlna. 

Common   110.000.000 

Preferred  (8%  oum.)   1,000.000 

Funded  debt    IS.SGD.OOO 

Secured  by  direct  mortsace  on  178.X7  miles 
of  road,  via.: 

A  first  lien  on  41.06  miles—  Miles. 

Beaaemer  to  Butler.  Pa   40.89 

Ooff-Klrby  Jet.  to  Oorr,  Pa   1.41 

A  aeeond  lien  on  lO.M  miles — 
Covered  by  the  first  lien  of  tbe  Pitta.. 

Shenanco  ft  L.  B.  Cona.  let  Sa   K.H 

A  third  Uen  on  119.71  mllea— 
Covered  by  the  Srat  Hen  of  the  FltU.. 

Kienanso  ft  L.  B.  let  Ss  119,fl 

Also  aeenrcd  on  leaaeholda  on  tl.9t  mllea 
and  trackaxe  risbta  on  18.17  miles. 

Prior  Uena— 12.989,000  of  the  Pittsbursb. 
.^henanxo  ft  Lake  Brie  lat  6s  of  1940  and 
1674.000  of  tbe  Pittsbursb,  Sbenanco  A 
Lake  Erie  Cons,  of  1948:  provlsloD  for  ro- 
tlreroent  of  both  theoe  prior  liens  is  mads  la 
this  issue. 

Listed  on  the  Flltibnrsb  Stock 


Digitized 


Market.  Qa»r«tMi  u  to  vrtodPKl         IMaml  tm 

New  Tork — Samuel  OoldKhmldt,  Redmond  ■iifliiiiiiimit  by  the  WaAlwtaa  A  Obbm» 

A  Co.  bw  R7<  Co>!  bIm  muutMd  pttoolBal  mA 

Philadelphia — ^Arthur  J.  Bender.  Qrahain,  intmit  br  the  Ptttibimh  Kn,  OB. 

Parsons   &  Co.,    Harper  ft  Turner,   J.   P.  nieiiiliillM  mmM  flaalnil    timw"  ■■■***  k 

Hagill  ft  Co.,  Rfe<i  A.  Morgan  ft  Co..  Parsly  TSay'"  « 

Bros,  ft  Co..  Samuel  K.  PhUHpa  ft  Co.,  laaao  S?!JI2IS«f»»»  rffr^LM  t^^L.ii.c«S^jL^ 

Starr.  Jr..  ft  Co..  Wurta.  DuUos  ft  Co.  iSSt^&^^^^J,  imJ^^MiT^JS 

Pttsnborwh— Lyon.    Slnser   ft  Co..    R.  B. 

Hutchfnflon  ft  Co..  Moore.  Leonard  ft  Lynch,  S^fT^lS.  ^  Ita  •ntlre  cairttal  ato*  tt< 

Stout  ft  Co.,  Edward  A.  Owens  ft  Co..  Union  PItUburih  Rn.  Co..  and  ttm  propeg^  la  aw^ 

TruBt  Co.  of  PIttsburith.  •*■*  onder  an  acreeaent  by  tha  PIIUbaiA 

Prioa  Raue.  Co.    P..  C.  ft  W.  Ry.  Co.  la  alas  WMi 

Jan.  1,  '08.  to  Jan.  1,  '21              IBSO  Plttaburgb  Rra.  Co. 

Bill.        Ask.             Bid.          Ask.  Aorll                  tbe  Plttebursh  Rya.  ■wm 

Uigh  117  09    lis     'OS         90  Jan.    SI     Dec.  plaoed  In  the  bandt  oC  rMMvan. 

Low.    81 '30            '20       SI  Dec.    86%  NoT.  CapltaJlzaUoo.  OntataaOM: 

—               '  Common   STf.CN 

nmBBUBOH  BREMTINQ  CO,  Ut  U,     DD0  Funded  debt   TM.tM 

Feb,  4.  IMS.  a«a«te<  by  a  flrat  mortaaaa  on  11 

Dated  Feb.  4,  WM.    Int«*t  i«a^  Jan.  of^S^SrbS  ?all w  fwSfT  jSetii 

and  July  1,  at  FMeUtr  Title  ft  TruBt  Co.,  the  Plttabunh  ft  Cbarleral  8L  Rr 

Pittsbursb,  Pa.  nils  aontb  of  Castle  flhannaa  t« 

Tax  StaloB — 1%  Federal  Income  Tax  paid  ^tla  line  torma  part  of  tha  road 

by  company  without  deduction.     Tax  excDipt  PittrtHinh  and  Waablnctoo.  Pa.  The 

'"a^S^'"]!!""^  .a imxtOr  «  privata  right-of-way  and  tn» 

Aoinorlaed   H.80O,OD0  cblaeo  are  perpetual  elaewfawt. 

Outalandlnr  <Oct.  SI   '30> . . . .  S.&-,6.000  imrrtMO   Bee  Plttitanh  Rya.  Om.  la. 

Repnrchaaed  and  hda                 607.000.   . 

Held  In  8.  F.                                  B4.000  Market 

Betlrvd  by  8.  V.                         2.082.000  Philadelphia— Henry  D.  Boenalns  A  Cft. 

ITnlaaned                                         181.000  Samuel  K.  Phillips  ft  Co. 

DenomlnaUoa — Coupon.  ll.t«0.  nttabaivh — Moore.    Leonard    ft  lirwA, 

Troatee— Fidelity  IlUa  ft  Trust  Co.,  Pitta*  William  P.  Lempley  ft  Co. 

bunrh.  Pa.  Prlee  Mmmn. 

SloUac  Fund — fSB.OM  eeml -annually  Jan.  ,      ,         ,    w  , 

and  July  l.  to  redeem  bonds.     In  IBlt  all  ""^  *'  luf 

bonds  In  slnklnc  fund  were  oaneelled.  and  all  Trivh          >is     as  •!«  as  as 

bonds  hereafter  acttulred  are  lo  bo  oanoelled.  ^o^     BOt'lt  lOt'U 

hut  the  Interest  on  them  Is  still  to  he  paid   

Into  the  slnklns  (und.    "   

OiranlsatlOB — Inoorporated  In  Pennsylvania  FITTSBintaH,    CHAmSBB    •  IOWI> 

In  1899  as  a  oonaolldaUon.  OHSNT  RAILWAT  00.  Om.  do.  Vm 

Capitalisation.                        Outatandln*.  April  1.  W$. 

Common   tS.I«3.160  Dated  AprU  1.  lltt.   Xatoreat  payaMo  An* 

Preferred  (7%  cum.)                       8.1M.100  aod  Oct.  1,  at  Compaoya  oOon.  PttlibarA 

Funded  debt                                       3.870,000  Pa. 

Seeoted  by  a  flrst  mortcace  on  a  lacse  nnm>  Tax  Stataa — i%  Federal  bHOBM  Tss 

ber  of  breweries  located  la  Plttsbnrsb  and  by  company  without  dodaotlon.     Tmx  essswt 

vlelnlty.  with  a  eapaolty  of  1.840.000  barrola  In  Pennaylvaala. 

at  boer  par  anniim.  A«UioriB«i  tI.Mt.Mt 

Teass  cated  Cel.  Sit  Oatetandlnc   lt4.Mt 

Bond  Betlred  1^^.  F   IBS.tM 

OroBs.           Net.        Intereat.  '  Parshaaed  and  Oaaadisi   •S.tM 

IfSO              |1.8G8,28S  deM299.017       1296.300  ScsCTTcd  fOr  Bat   tM.SM 

1919             fl.e7S.03e      l.eeo.8«»       31»,140  DeaomlaaHea   Conpoa.  tl.OM. 

511?::::::  ?:?Jl:5il   I:!ll!:SSi    SiS;J«  ,„^r?r-"*"*'  ™*  *  T«.t  o..  p«.. 

"ILt-ed-on  t^^'Ar,r^^''^^' S^^^'^'lJ^^"^ 

.tIarbH  atandins  to  be  applied  to  their  purchase  at 

Pittaborrb— Lyon,  Slniter    fto  Co..  Moore.  J**^*"?^"*  '^^V    "  ""^       P««*»M«We  tha 

Leonard  ft  Lynrh.  revert  to  the  company. 

Prlee  Banco.  Guarantee — Of    the   bonds    Issued  Sltt.fM 

Jan.  1,  'OB,  to  Jan.  1,  'SI            .  lOtO  ruaranteed  principal  and  Intercot  orn^ 

BU\.         Aak.             Bid.           Ask.  balf  by  the  P.  ft  L.  B.  R.  R.  Co.  and  vrn^ 

High  IO2H'0B    104*09       TSJan.    TEH  Jan.  balf  by  the  P..  C.  C.  A  St.  U  Ry.  Co 

Low.    13     '17      49  17        4 G  Sept.    49     Sep.  Oraanlaatlen  and  Control — loeorporated 

Pennsylvania   in   1111.      The  entire  —  p'taJ 

PITT8BUROH.  CAN0N8BPRO  ft  WASHING-  ?:rc'fnn^L"?htairo"A''8t':^in?s  R."'^"^ 

TON  RAILWAY  CO.  1st  5b.    Doe  July  1.  a  Bubntfllnry  of  the  Pennsj-lvanla  R.  R,  Oc, 

lt37.  nnd  tlip  PIltshurEh  ft  Ij»ke  Eric  R."  R  Col 

Dated  July  1.  1907.     Interest  payable  Jan.  a  suhskllary  of  the  New  Tork  Central  R  B. 

1  and  July  l.  at  company's  offlca.  Plttsbarvh.  Co. 

Tax  Slatas — 2%  Federal  Income  Tax  paid  Capitalisation.  Oatstaadlat^ 

by  company  without  deduction.     Tax  exempt  Common   Sl.9tO.ttt 

In  Fenneylvania.  Funded  debt    184.000 

Aothorlaed  and  Ontstaadlnr  I7G0.00O  9ee«red  by  a  flrst  mortcaae  on  the  19M 

Denomination— Coupon.  ll.OtO.  Realatersble  miles  of  road  from  McKeea  Bo<A»  to 

aa  to  principal.  mont.  Fa.,  and  branebM. 

Trvstee— Safe  Deposit  ft  Trust  Co..  Pitta-  Market. 

u     ....      .  .  Philadelphia— BIddle    ft  Henry. 

Redeemable  at  IDS  and  interest  on  any  In  Starr,  Jr..  ft  Co. 

^^^^    Flttabush-W^MfW  I 


to  Jan.  I.  *S1 

AnK. 
•1ft       88H  'IS 
'20        96%  'lA 


19M 

Bid. 
80  Jan. 

;T  Dec 


IH.  CINCDINATI.  OHIOAOO  * 
11718    BAH^WAT  (now  BiOlmid) 


Interest  Paynblr. 

Dur. 

A  A  O 

Oct.  1,  1140 

1 

A  A  O 

Apr.  1.  1941 

2 

MAN 

Nov.  1.  IS  41 

U  A  N 

V 

JT  K  A 

Alls.  1» 

S 

J  ft  D 

DeOa  1.  IIBS 

IT 

MAN 

Nov.  1,  IflBT 

0 

V  A  A 

Peb.  1,  ItflO 

IS 

R  A  A 

Aw.  1.  IflBS 

.4 

M  «  IN 

Msy  1.  1VB1 

HK. 

ScrlM. 

Kctirrd  by 
Sink's  Fund. 

0 

A  4Hb 

$267,000 

to 

B  4Kb 

253.000 

)0 

C  4K« 

3.000 

)0 

D  4s 

1,111,000 

30 

10,141,000 

no 

F  4b 

482.000 

DO 

O  4s 

S,OfiS.Oft0 

111) 

H  4b 

0ST.OOO 

00 

1  4HB 

209,000 

lOO 

J  4  Ms 

4,000 

)P0 

S16,S63.Q00 

It  psnbls  dstaa  sa  abovs.  at  PsnD- 
R.  R.  Co.,  Mmr  ToA. 
KalBB — 3%  rcdcrsl  Inemns  Tsz  paid 
i&nr  wltbont  deduction.     Tax  exempt 
orlvanla,.  Weat  VItsIbU,  InJIana  sdA 

ortsed  Olaaad  mortgas* 

tandlns  (Jan.  1,  '31).-.. .SIE.61f,000 

•Ml  br  8.  F   16.3B3.000.. 

mtaatloB— Coupon,  tl.SOO.  Redatarable 
•rtnelpal. 

t«e — ^ParaMra*  Loan  A  Trust  Co.,  New 

Ins  Tvoi — 1%  per  snnum  of  tlie  boDds 
idinK.  plus  the  Intemt  on  bonds  at- 
redeemed.  to  be  applied  to  tbe  pnrdiase 
oe  bonds  at  not  «sceedlnr  par.  It  not 
rchasable  tbv  fund  reverts  to  the  oom- 

impd  by  ttM  Ptttsburgb.  dnefanatl,  Chl- 

St.  IXHiIs  R.  R.  Co. 
.rantMd  as  to  principal  and  Interest  by 

'pnnHylvania  Co.  by  pn  dor  Bern  «iit  and  as 
lerant  by  the  Pennsylvania  R.  R.  Co. 
r  torms  ot  lease. 

ntrol-— The  PittsburRh,  Cincinnati,  Chl- 
&    St.    Louis    Railway    Co.  (Old 
•any)    was    Incorporated    In  Penngrl- 
West  Vlnrtnla.  Oblo.  Indiana  and  nil- 
In  ISfO.    Dreember  30,  the  Fltta- 

1,  Cincinnati,  (Hilcaso  A  St.  Loula  Rall- 
Co.  was  Incorporated  In  same  states, 
r  asKemuit  of  mers^r  and  consolidation, 
tlve  Jha,  I,  1917,  of  followlnc  roads: 
I.,  cm..  Cbl.  k  St.  TjOuIs  Ry.,  Vandalla 
ft..  PHUbuiTh.  Wbeelins  A  Kentucky  R. 
Anderson  Belt  Ry.,  and  Chicago,  Indiana 
aistern  Ry.  Tbe  lease  of  tbe  Little  Miami 
R.  to  the  P!tt<bursh.  Cincinnati.  Chleaso 
It.  Louis  Ry.  uid  tbe  lease  of  tbe  Terro 
ite  *  Peoria  R.  R.  to  the  VandalU  R.  R. 
s  bMn  tsiumed  by  tbe  consolidated  eora- 

etoTtd  (all  the  above  fl<>rles  equally)  by 
Kt  marUue  on  1,143.08  miles  of  road. 

LBrtl  Uen  OS  6i8.4a  miles—  Miles. 

tabuTsh.  Pa.,  to  Columbus.  Ohio  1S9.72 

w  CnnterlaDa  Jet.  to  Cbeater,  W. 

tt.    31.19 

1079 


Cadis  Jot.  to  Cadis,  Oblo   T.M 

Rcndoorab  Jot.  to  Hamilton  JeL.  Ohio. ..  14.41 
New  River  Jet.,  Oblo.  to  RIcbmond  Dlv. 

Jet..  Ind   89.IT 

Indianapolis  to  JeirersonTlllc,  Ind  103.48 

Oblo  Falls  to  New  Albany,  Ind   4.11 

Columbus  to  Madison.  Ind   44.98 

Columbus  to  Cambrldso  City,  Ind   83.91 

Roaatyn  to  Lewla  Run  Jet.,  Fa.   O.ll 

Connectinc  O.  C,  Br.  and        C  C 

A  St.  U  Rr   8.18 

.Burcettstown  to  Attasbnrs,  Fa   4.lfl 

J^nnctlon  wltb  Biucatts  Br.  to  Cbemr 

Vjr..  Pa.   8.H 

.Tunctlon  New  Albany  Br.  wltb  Main 

Una.  JafrsnMmrUls,  Ind.   l.il 

{.anselotb  to  Studa.  Fa....   <.i8 

A  ssasnd  Ilea  on  SMJU  nlle*— 
Covered  by  the  first  Usn  o(  tbe  fcfllow- 

:tm: 

Ohio.,  St.  L.  A  Fltta.  B.  R.  1st  Cons, 

■SS,  1933   181.83 

Cliartler*  Ry.  Co,  1st  SHe.  1931   SS.T1 

Prior  UsM— 84.493.«ft0  Chic  St.  Lonis  A 
Pitts.  B.  R.  Cons.  Is.  1932.  tor  retirement 
of  which  bonds  of  this  Issue  have  been  r»- 
aerved  and  3639,000  CharUera  Ry.  1st  SUa, 
1931.  which  are  practically  all  held  by  tbe 
Pennsylvania  R.  R.  Co.  In  Insurance  or  Ro- 
aerve  Funds. 

Vndertles — Pittsburgh.  Cincinnati.  Cblcaco 
A  St.  I<ouls  R.  R.  Co.  Gen.  Mtge.  nndar 
Which  bonds  are  reserved  to  retire  this  lasua 
and  all  prior  llene. 

Iitcal  for  aavlnn  banks  In  He.,  Mieli.. 
Minn..  N.  H.,  N.  J..  R.  I.  and  Wla.:  and  alas 
Baltimore  Tmat  Funds. 

listed  on  tbe  New  Tork  and  PhUadelpUa 
Steefc  Ezehansaa  and  Serlea  "A."  "B"  aid 
"D"  on  the  London  Stock  ExcAiiuate. 
Mwrltet. 

New  Yorii — Simon  Borg  A  Co..  Dnntaam. 
A  Co..  Arthur  E.  Prank  A  Co..  Hartshome 
A  Bnttelle.  Hodenpyl,  Hardy  A  Co.,  Princs 
A  WJiltely,  Redmond  &  Co.,  Seasonffood. 
Haas  &  Macdonald.  Taylor.  Smith  A  HarC 
Wataon.  Armstroag:  A  Co. 

PhllfMlelphla  —  Barrlny,  Moore  A  Co., 
Barnes  A  Lofland.  BIddle  A  Henry,  HenrT 
D,  Boenning  A  Co.,  Brown  Bros.  &  Co., 
Elklns,  Morris  A  Co.,  WIlITam  M.  Fogarty, 
Qraham,  Parsons  A  Co.,  Harper  A  Tumor, 
J.  P.  Mafflll  A  Co..  Reed  A.  Horgan  A  Co.. 
Morley.  .Woo<l  A  Co.,  Parsly  Bros.  A  C<k( 
Samuel  K.  Phillips  A  Co.,  Isaac  Starr,  Jr., 
A  Co. 

Plttsburirh— Moore.  Leonnrd  A  Lynch. 
Prtee  Ranse— N.  T.  S.  B, 
Jnn.  1,  '06,  to  Jnn.  1,  '21  IBM 
Series.  Hlrh.  Low. 

A   112%  Feb.    2.-06      74 H  AuB.  13. '30 

B   112K  Jan.  13.  '06 

C   10G%  Dec.  30.  '10 

D   100%  Mar.   7.  '07 

E    .....    98     Sept.  IS, '09 

P    97%  Auff.  21.  '11 

a    102     Feb.  18,  '08 

H    97     Jnn.  23.  '17 

I   1034i  Mar.  14.  '17 

J   101 M  Jan.  19,  'IS 


79H  July  SI,  'SO 
80  Apr.  14,  'St 
78  Aug.  33.  'SO 
72ii  May  21.  '30 
8214  Apr.  13,  'SO 
73^i  June  15.  *80 
82  M.  net".  9,  '20 
76  May  2E,  '20 
96%  Oct.  18,  •» 


PITTHUUROlf.  CINCINNATI,  CHIOAOO  * 
8T.  iJOVlh  R.  R.  CO.  Qau  U,  Series 
A.    Dne  June  I.  1070. 
Duted  June  1,  1920.    Interest  payable  June 

1  and  r<cc.  1.  at  the  company's  office.  Pitts- 
burirh  or  N'imv  Tork, 

Forelirn  Kxrhsnife — Tn  case  of  the  Issue 
of  liondB  pnyablc  tn  rnrelBnn  money  only,  the 
equivalent  tliereof  In  Unlled  States  gold  coin 
nhfill,  for  all  purpowos  of  this  Intlpnture.  bo 
determined  na  follows:  One  pounfl  Sterling 
shall  be  deenifd  to  be  the  equivalent  of 
S4.8S85:  and  G.18  French  franca,  or  4.80 
German  marks,  or  3.47E  Holland  Cillders,  i 
shall  be  deemed  to  bo  tl^itlNH^^ifflO^Q L 


$1.00.  In  case  of  the  luua  of  boncis  pajr- 
■bU  oolr  iB  otiMr  toniga  enrmolM,  mad  In 

case  of  Issue  of  bonus  payable  In  Unlte-l 
Statea  gold  coin  and  In  foreign  moavT  In 
the  alternative,  reasonable  rates  of  exchange 
shall  be  determined  by  the  Board  of  Clreo- 
tors  at  the  time  of  issue  thereof. 

Tax  Status— Payment  of  Faderal  Income 
tax  Qot  aaaumed  by  the  company.  Tax  ex* 
enipt  In  Pennsylvania,  Ohio,  West  Virginia, 
Indlnnn  tintl  Illlnoia 

JbittMflsed— Umlted  m  that  Che  amount 
thereof  at  an  yone  time  outatandlns,  tQ- 
mther  with  all  outstandlnf  prior  debte  of 
m»  oampany,  after  deducting  therefrom  the 
bonds  ios«rved  under  the  provialone  of  Uile 
tndeotare.  to  retire  prior  debts  at  mAturtty, 
■liali  not  exceed  three  times  the  then  out- 
standing paid  up  capital  Moick  of  the  com- 
pany. 

Outstanding  ISO. 000,000 

Reserved  for  Ext....,   31,343.000 

Keeervrd  for  Prfnr  liens  7M7t.OOO.. 

Frovtiiloas  of  l—no"  Additional  bMide  ranr 
be  issued  In  sarlea  All  bonds  of  one  and 
the  nme  eerlee  at  any  one  time  outstand- 
ing shall  be  subataatlally  Identical  In  re- 
spect of  the  date  of  maturity,  the  rate  of 
Intereit,  the  place  or  places  of  payment, 
which  may  be  In  a  foreign  country  or  coun- 
tries, the  currency  or  currencies  In  which 
the  same  are  payable,  and  as  to  the  privi- 
leges, it  any.  of  exchangeability  Into  other 
bonOs.  or  of  convertibility  into  stock,  and  as 
to  til*  terau  of  rodwnptlon  ,if  redeemable, 
but  In  respect  to  these  and  other  featurea 
the  bonds  of  one  series  may  differ  from 
those  of  another  serlei,  but  no  bonds  ehall 
Iwuefl  berMioder  which  by  their  terms 
shall  mature  prior  to  the  date  of  maturity 
of  any  of  the  prior  lien  bonds  (see  below) 
listed  In  the  Indenture,  or  any  bonds  Issued 
and  then  outntandlng  secured  by  this  in- 
denture, or  specincatly  reserved  to  be  Issued 
hereunder. 

PnrpoM  of  Issue— S30.00D.  000  issued  to  the 
Pennsylvania  Company  for  loans  of  an  equal 
amount  to  P.  C.  C.  A  St.  L.  Co.  for  capital 
expenditurea 

DmomlnatlooH — Coupon  11,000,  IGOO  and 
fllOO;  reglsterabte  as  to  principal.  Regis- 
tered tl.ODO,  CAR.  Interchangeable. 

Trustee— Union  Trust  Co.,  Pittsburgh. 

Ounrantecid  principal  and  Interent  by  the 
Pennsylvania  R.  R.  Co.  by  endorsement. 

Ormnlsatlon  and  Control — ^Tbe  Pittsburgh, 
Cincinnati,  Chicago  ft  St.  Louis  Railway  Co. 
fold  company)  was  Incorporated  In  Fenn- 
■ylvanla.  west  Virginia,  Ohio,  Indiana  and 
Illinois  In  1890.  December  30,  1916,  the 
Pittsburgh.  Cincinnati,  Chicago  ft  fit.  Loula 
Railroad  Co.  was  Incorporated  In  same 
State.4.  under  agreement  of  merger  and  con- 
solidation. elTertlve  Jan.  1,  1917.  of  follow- 
ing roads:  I'itts.,  Gin.,  Chi.  ft  St.  Louis 
Ry.,  Vandalla  R  .R.,  Pittsburgh,  Wheeling 
A  Kentucky  R.  R..  Anderson  Belt  Ry..  aqd 
Chlcngo,  Indinnn  ft  Bantern  Ry.  Tlie  Ipnee 
of  the  Little  Minml  R.  R.  to  the  Pittsburgh. 
Cincinnati.  Chicago  ft  St.  T.oiiis  Ry.  and  the 
lease  of  the  Terre  Haute  ft  Ti'orla  R,  R.  to 
the  Vandalla  R.  R.  linve  bft-n  iiRAumed  by 
the  consolidated  company.  The  purpow  of 
the  consolldntlon  was  to  obtain  the  liMielll  ii 
resulting  from  the  operation,  acrountlng. 
financing  and  general  admin  let  rati  on  of 
these  propprttes  as  a  united  corporation. 
The  cnnsolldatetl  company  assumed  the  out- 
standing indehtedneaH  of  each  of  the  con- 
stituent cnmpunles  with  the  exception  of 
SEOO.OOO  Chicago,  Indiana  ft  Eastern  Ry. 
Cn.  1st  .^H  (fill  own<-il  by  tlif  Pi'nnnylvanla 
Co.).  which  wpre  exi'hanire'l  at  60  for  Htock 
of  the  new  rompany.  The  (1.00.000  stock 
of  till-  ChimKo.  In'llAna  ft  Eastern  Ry.  Co. 
received  nion  ly  a  nominal  amount  (I100>  of 
Stock  or  the  new  company.  Th<*  company 
owns  l.SGS  miles  of  rond  and  operates  under 
contract  and  Jointly  with  other  roads  E4< 


miles  additional.  Of  iha  line  owned.  Ui 
miles  are  double  tracked.  113  miles  kai 
thiril  track  and  40  miles  fourth  track. 

Leased  for  999  years  from  Jan.  1.  1931.  H 
the  Penasylvauia  R  R.  Co.  at  a  naUl 
sufficient  to  cover  Axed  charges  and  dirt- 
dend  rate  of  4%  per  annum  on  the  tfedi 
for  Ave  yeanb  ana  thereaftar  at  the  tale 
of  6%. 

As  of  Dec.  31,  1919,  >6G.117,1SS  of  tks 
184.860,111  ocmmon  stock  wax  owned  by  Um 
Pennsylvania  Co.,  which  Is  cratrvtM 
through  ownership  of  Its  entlra  capital  stack 
by  the  Pennsylvania  R  .R.  Co. 

Capitalisation.  Outstandbu. 

Common  SU.WClU 

Funded  debt    •&,S;3,Mt 

Secured  by  a  direct  mortgage  oa  all  tka 

Sropeity  now  owned  or  hereafter  acqulrsd 
r  the  proceeds  of  the  bonds  lasued  b«re- 
under>  and  lacindlog  l.BBa.7S  mllas  of  ned. 
Prior  Ucnv—  Ontataadtec 

Cona  A  4HS,  1940   |ll.7U.Mt 

Cona  B  4Mb,  1943   (.SSI^tM 

Cona  C  4Ka  1943   1,37«,IM 

Cons.  D  4Ua.  194B   4.«0I,HI 

Cona  B  aUs.  1949   I.T(7.«M 

Cons.  F  4s,  1963   9,Slt.*0« 

Cona  G  4s,  1967   7,94t.MI 

Cona  H  4a  I960   l,«:3.e« 

Cona  I  4Viei  1S63   C.Ttl.tM 

Cona  J  4  Ha  19S4   3.494.M* 

Total  Cona  Mtge.  Bonds  IKS.ilt.N* 

Chlacgo.  St.  L.  ft  Pitta  Cona  la 

1832    1.463,»9 

Chartlers  Ry.  1st  3Ua  1931   •3S..M9 

Vandalla  oCna  A  4a  19S5   ff,7M.M9 

Vandalla  Cona  B  4s,  19S7   *.Ul.tM 

Terre  Haute  ft  Indianapolis  Cona 

let  6a  193i  ■  ■ .  ■  .  l.tH.*W 

Total  Prior  Liens  |7B.KT3,M9 

Under  the  provisions  of  this  mortgage  the 
above  mortgages  are  closed  and  the  bevds 
may  not  be  extended  at  maturtty-  Alas 
bonds  are  reserved  under  this  mortgage  to 
retire  the  above  issuea 
Year*  ended  Drc.  31  (consolidated  i : 

Grosa  Net.  InLftReoL 

•ISIO   146,777,292  313,S«4,t70  t9.SB*.*4J 

•1919   11.334. 094    13,090.300  7,CS«.U3 

•Corporate  acrrnml. 

Uxtod  on  the  New  Tork  Stock  Exchanga 
Original  MMket — (10,000.000  A  6s  oCTrrod 
in  1930  by  the  Pennsylvania  _Co^.  par  ta^ 

Haritct. 

New  York— KounUe  Broa,  Newborv  A 
Ca,  William  C.  Orton  ft  Co..  Taylor.  SmUk 
ft  Hard. 

PhUadelpMa  —  Barclay,  Uoore  ft  Co. 
Barnes  ft  Lofland,  Thomas  A.  Blddle  ft  Oa.. 
BIddle  ft  Kenry,  Brown  Broa  ft  Co..  Car- 
etalrs  ft  Co..  Danlpl  ft  Co..  William  W. 
Pognrty,  Harper  A  Turner,  Reed  A.  Uoso 
gan  &  Co.,  Parsly  Tlroa  ft  Co..  Isaac  Starr. 
Jr.,  ft  Co..  J.  W.  Thompson  ft  Co. 

mtt^hurgh — Kdward  A.  Owens  ft  Co- 
Unlon  Triifrt  Co   of  Pitteburgb. 

Price  Itangc— N.  Y.  tt.  B. 

ItM 

High   16  Nov.lt 

Low   74  H  Aug  IT 


j^r^for  minority  stock  of  the  P.  C  C. 


R.  Co. 


PlTTSBDBOn,  CLJETKLAND  ft  TOXJED* 
RAILKOAD  CO.  1st  es.  Dm  Get.  1.  |ML 

Dated  October  «•  IStt.  latarM  payaMa 
April  and  Ootobar  1.  at  B.  ft  O.  ottea.  I 
Wall  St.,  New  Tort 

Tax  Btatas— 3%  Federal  laoone  Tax  9^ 
by  ootnpany  without  deduction. 

Authorised   S3,4Ml9M 

Ontstandliw    441.0M 

Dcpeottcd  wHh  Traetee  ef  P.. 

I«  K.  a  W.  Ta.  Bef.  to.  ,l.lM.tM 


Digitizod  by  V^iOOQl  C 


XMnlBstte— Coopon.  ll.OH.  It««lMtmbU 
to  prtaelpal. 

rrwtee— CantraJ  UaUm  Tnat  Co..  Haw 

Ouanutteed  u  to  tntemt  by  PIttaburA  A 
estern  Rt.  Co.  and  by  B.  ft  O.  R.  R.. 
Intly  and  saverally  by  endoraomMit. 
>rrMdntltB  ani  Ooateal— Incorporated  In 
onqrlvanla  and  Ohio  In  ItSS.  Of  Uw  eom- 
ar'a  mllvas*.  SI.IB  nillM  lyUur  wholly  In 
lo  Itaa  been  acQulrcd  dlr«etly  and  Ir  now 
-ned  by  the  B.  &  O.  R.  R.  Co.  and  tM 
lea  lyinc  wbolly  In  Pamuylranla  Ua  bMn 
inlTed  dlraoUy  and  U  now  ownad  tb* 
itaburgh  *  Woatarn  Ry.  Co.  The  antlrc 
ick  of  tha  lattw  oonpany  la  owned  by  tbj 

A  O.  R.  R.  Co. 
Svenred  by  a  lint  mortgate  on  ttM  mil** 

road.  lUlw. 
'W  CaaUa  Jet..  Pa.,  to  Ohloftanayf- 

tranla  8tat«  Une   t.lt 

ilo-PennBylvanla  Stato  Un«  to  New- 
ton Falle.  Ohio   St.TI 

^wton  Falls  to  Lowery.  Oblo  li.tl 

lyaboca  Falta  to  Akron.  Ohio   4.U 

mnectlon  at  Olrard.  Oblo   O.tV 

Atao  on  eaulpmcnt. 

Underil«a— B.  *  O.-P..  L.  B.  A  W.  Ta.  4a 
1941:  Ref.  Ic  Oen.  6a  of  lIM.  and  Conv. 
is  of  1933.  Under  both  of  the  former  mort- 
<ea  bonds  are  reaerred  to  retire  thia  laane. 
Local  for  aavlnsa  baaka  In  Cal.,  Conn.,  lie., 
aaa.,  Hlcfa..  Ulnn.,  Me..  N.  H..  N.  J..  N,  1.. 
.  I..  Vt.  and  Wla.;  and  aloo  Baltlmero  Trust 
undo. 

Uatcd  on  ttae  New  Tork  Stock  ■aobaava. 

Market. 

Now  York — Sfmon  Borg  A  Co.,  Raymond 
[.  Smith.  Taylor.  Smith  A  Hard. 

Phlladelphln—EJorley,  Wood  A  Co.,  Parely 
iroB.  Co.  _ 

Priee  Bance— N.  T.  8.  B. 


an.  I.  '06,  to  Jan.  1.  tl 

Bid.  Ask. 
[Igh  I131i  Jan.  17,  "11 
,ow.    99H  Uar.    S, '18 


IMO 
Bid.  Ask. 
9<  Jan.    98  Uar. 

91  Feb. 


nTTSBVRQB    COAL    00.    OF  PENNBTIr- 
TANU  M.  Ba.   Dw  Jaly  1.  ItSl. 

Dated  July  t,  lail.  Intereat  payable  Var. 
and  Sept.  1,  at  TmatecTs  office. 

Tax  Btaloa— 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennaylyanla. 

Aolhortaad   $<.tH.00t 

Ootstwdlnr  (Jan.  1>   3.Ml,SQ0 

Rede^ed^...   8.M8,60« 

Denomination — Conpon,  ItOt  and  ll.MO. 

Tmalee— Union  Trust  Co..  Plttaburcta.  Pa. 

Redeemable  at  par  and  intereat  In  numeri- 
cal order  on  any  Interest  date. 

Orsanlsatlon — Incorporated  In  Pennsylranla 
In  1904.  Reincorporated  in  Pennsylvania  In 
191S  end  abaorbed  the  Mononcahela  River 
CMisolldated  Coal  4  Coke  Co. 

Capitalization.  OutstaQdlnr. 

Common   $Sl,lS9,tOO 

Preferred  (6%  cum.)   3G.00O.OOD 

Funded  debt    lB.80e,»l 

Oeeurtty-^  direct  Obllcatlon  of  the 
pany  but  not  secured  by  a  mortsaae. 

Tears  ended  Dee.  Sli 

Oroas.  Net.  •Cbar 

19S0             848,B9S,68g  $14,802,608  83,360.790 

1819               37,308.131  8.090,897  8.581,181 

1918               49,608,837  18.040,151  4.0S8.Sff 

1917               50,025.017  18,489.548  4.SSI.7I7 

•Includes  depreciation  and  Intereat, 

Original  Market — ^laaned  In  exAange  Cor 
stock  of  Monongahela  River  ConaoUdated  Coal 
U  Coke  Co.,  81.080  In  bonda  for  each  tf  duuaa 
of  iwef  erred  atodc 

Market. 

New  Terk — Redmond  A  Co.,  Watson.  Arm- 
strong &  Co, 

Phtladelpbla — Caratalrs  A  Co. 

Plttwbnrgh — Lyon.  Singer  A  Co.,  Uoorab 
Ijponarrt  A  Lynch.  Edward  A.  Owens  A  Co., 
Union  'Trust  Co.  of  Pittsburgh. 

Price  Range. 


Jan.  1,        to  Jan.  1.  'SI 


High 
Lew. 


Bid. 
99H  'lA 
77%  '20 


Aak. 
lOOH  '17 
88  'SO 


ism 

Bid.  Aak. 
SO    Aug.    88  Mar. 
77%  Nov.    88  Dad, 


irTSBURGH  COAI.  CO.  Mlalaiid  Oaal  Oa. 

Pardiaae  1st  Bs.    Dne  May  IS.  USt. 
Dated  May  IE.  1912.    Interest  payable  May 
Dd  Nov.  16.  at  Union  Trust  Co,,  *>lttibQrgb, 

Tax  Status — S%  Federal  Inoome  Tax  paid 
r  company  without  deduction.  Tax  exempt 
I  Pennsylvania. 

Aotherlicd   $1,800,009 

OutHtsnding  (Jan.  1.  'II)   660.000 

R«tlTwd  by  8.  T   SBO.OOO 

DOMimlBntfani — Conpon,  81.000. 
Tmstce — xntlon    Trust     Co.,  PIttsburgfa. 
'a. 

Redeemable  at  108M  and  Intereat  m  any  In- 
erest  date  upon  4  weeks*  notice. 

SlnUng  Fund — A  minimum  amount  of  $60,- 
00  per  annum  for  the  purchase  or  redemption 
f  tb^se  bonds  at  not  over  103U  and  Intereat. 

Organization — See  Deb.  6fl  of  1931. 

Hp4mred  hy  a  ftrat  mortgdgo  on  4,736  acres 
)f  ronl  land  In  Wnshlngton  County,  Pa. 

EarBhw»— See  Deb.  Is. 

Origlpal  Market — First  offered  by  Pltuburgh 
rrust  Co.,  Pltuburgh,  Fa.,  at  par  and  In- 
erest  In  Oct.,  1912. 

MiM-kct. 

New  York — ^^VatlM>n,  Armatomg  A  Co. 
PlttHbargli — Lyon,  Singer  *  Co.,  Moore. 
I^onnrtl  A  Lynch,  Union  Trust  Co.  of  Pitts- 

Prloe  Range. 

Jan.  1,  'IS,  to  Jon.  1.  '21  1980 

Bid.  Ask.  Bid.  ...Ask- 

l^.'U'^'ll    S'l-lS     ii&  'K'*'^.„Triit-ci:.-Kttsbur.»..^^^D^^^^^^^^ 


PrarSBUROH  COAL  CO.  OF  FENNBTIf 
VANXA  Shaw  Pnrebase  1st  8.  F.  Ss.  Do* 
Jan.  1.  ItS5,  ^  , 

Dated  Jan.  1,  1910.  Intereat  payable  Jas. 
and  July  1.  at  Tniatee'a  cOoe. 

Tax  Status— 8%  Federal  Inoome  Itx  paid 
by  company  without  deduotloo.  Tax  cnmpt 
la  Pennsrlvanla. 

Authorised  $1,600.00« 

Ontstandlng  (Jan.  1.  'ID   648,000 

Retired  by  S.  F   868.000 

DsBoralnatlMi— Coupon.  81.000.  ReglsteraUe 
as  to  prinelpaL  _ 
Tntst«e— Union  Trust  Co..  Plttaborgb. 
Redeemable  at  IIIU  In  pnmeHeal  order  on 
four  wceks^  notice. 

SlnUiig  Fnnd — Ten  cents  per  ton-  of  nm^- 
mlne  coal  mined  but  never  lesa  than  880.000 
per  annum,  for  the  purchase  or  redemption  af 
these  bonds  at  not  over  lOSli  and  Interert. 

Onaranteed  as  to  principal  and  Interest  by 
nndoroiment  by  the  PItteburgh  Coal  Co.  eC 
New  Jersey  (dissolved). 

Organisation,  etc, — See  Dcb.  6a. 
Becnred  by  a  first  mortgage  on  8,810  sorag 
of  Pltuburgh  seam  coal    snd  410  acres  of 
surface   land,    together  with   mining  plants, 
equipment,  etc..  located  in  North  Fayette  and 
FIndley  Townships  In  Allegheny  County  and 
Roblneon  Township,  Washington  County. 
Eandngs — See  Deb.  5s. 
OriglBal  Market— First  offered  bx^ths  Unte 


lUrkat. 

Plttabaiirh— Lron,  SInBer  ft  Co.,  Hoore, 
Leonard  ft  Lrnch,  Stout  ft  Co.,  Union  Tnwt 
Co.  of  Ptttaburgh. 


nTTSBUBGH  COAL-DOCK  ft  WHABT  OO. 
Iflt  8.  F.  B.4a.    Dnr  AprU  1.  19S8. 

I>«t«d  April  1,  1112.  iQterMt  payable  April 
•nd  Oct.  1,  at  Truatee'B  ofllce. 

Tax  StiUoa — S%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

AatharM   IS.SOO.OVO 

OiiUtandlnc;  (Jan.  1,  'Sl>  S.BIS.OOO 

Retired  br  8.  T    Stt.OOO 

DeaomlBftUoB — Coupon.  tl.DW.  Reslatentble 
aa  to  prinelpaL 

TraatM — Union  Truat  Co.,  Plttaburrt. 

Kcdeemkble  on  any  interest  date  at  lOSH 
and  Interest,  bonds  to  be  drawn  by  lot, 

SlnUnc  nuid— JIOO.DOO  April  I.  191S.  and 
ISO.OOO  «ach  Oct.  1  and  April  1  to  fnd  In- 
eludlnv  April  1.  1920,  and  ITB.OOO  aeml-an- 
Rually  thereafter,  for  the  purchase  or  redemp- 
tion of  theM  bonda  at  not  over  lOlU  and  In- 
terest. It  is  estimated  that  thia  fund  will 
r«tlre  this  Issue  at  maturity. 

Onannteed  as  to  prtoolpal  and  Interest  by 
endorsement  by  the  Pittsbursh  Coal  Co.  of 
Fnnsylvanla. 

Orgsnlsatlon  Mii  Oentrol  Inoorporated  In 
Minnesota  to  floanoe  and  construct  doek  prop- 
erties In  and  around  Duluth.  Ulnn.  Con< 
trolled  tbroush  stock  owner^lp  by  the  Pltts- 
burcb  Coat  Co.  of  Pennsylvania,  which  la 
eontrolled  by  the  Pittsbnrsb  Coal  Co.  of  New 
Jersey. 

Cnpltallsatloa.  Outstandlnc, 

Common   SSM.tOO 

Funded  debt    t.<4S.M» 

Beeurtd  by  a  mortcase  on  two  docks  at 

Duluth,  Ulnn.,  and  one  at  Alloues  Bay.  Su- 
perior. Wis.  A  fuellns  dock  Is  beins*ereeted 
St  Lilnle  Island  In  the  St.  Mary's  River.  These 
properties  are  necessary  adjuncts  to  the  oper- 
ations of  the  Pittabursh  Coal  Co.  Replaee- 
ment  value  ta  reported  In  excess  of  $4,250,- 
•00. 

Bamlnra — See  Plttsbursb  Coal  Co..  Deb.  Ss. 
IISI. 

Oriel nal  Market— Plrst  ottered  by  the  Union 
Truat  Co.  and  Moore,  Leonard  ft  Lynoh.  Pltta- 
bursb. 

Mariiflt. 

New  York— Watson.  Armstrong  ft  Co. 
Fittsborth—  Moure.     I.oonnrd    ft  Lynch, 
Union  Trust  Co.  of  Pittsburgh. 

Pries  Bsnge. 
Jan.  I,  '16.  to  Jan.  1.  '21  1920 

Hid.  Ask.  Bid.  Ask. 

High  101^-16  103  'IT  07  Mar.  103  Mar. 
Low.    OS     *17    102H  '16 


RTTSBUSOH,   OKAFTOM   ft  MAHSnXU) 
STBBBT  UILWAT  OO.  1st  Si.  Doe 
July  1,  UU. 
TMti  July  1,  1BI4.    Xntsrest  pnnble  Jan. 

■Bd  July  1.  at  Pittsburgh  Trust  Co..  Pltl» 

burgh.  Pa. 

Tax  Stataa — 1%  PedenI  Income  Tax  v«M 
company  without  deduction.  Tax  axsiapt 
la  Pennsylvania. 

Outslaallw   I1T«.M« 

DenomUwIlsn — Coupon.  (l.OOO. 

Tmstss— Pittsburgh  Trust  Co..  PItUburgb. 
Pa. 

Oisanlsatlon  ui  Control — Ineorporated  In 
Pennsylvania.  Controlled  through  stwrii  own- 
ership by  tbe  Pittsburgh  Rye.  Cc.  whtoh  la 
the  operating  eompany  for  lbs  trollar  lines  of 
the  Philadelphia  Co. 

April  M.  ItlS.  tbe  Pittsburgh  Bys.  Co.  was 
placed  In  the  baads  of  reeslTtra. 


CapltallsatlOB.  Outstaadtag. 

Common   SM«.OM 

ruDded  debt    IILIM 

Soeared  by  a  first  mortgage  ea  tba  atr«a 
railway  lines  from  Ftsuben  St.  In  tbe  SMk 
Ward  of  Pittsborxh  (West  End)  so  Chartkn 
lo  Jettera  St.,  to  l-'arnla  St.,  to  L.adog»  An. 
8t,.  to  Renfrew  St..  to  Berry  St.  (BorosCh  e( 
Ipgrara)  to  Catherine  St.  to  Bonnott  8U  la 
Union  Ave.  (Borough  of  Crafton),  to 
ben  St.,  to  Noble  Ave.,  to  Bldgo  An.,  a 
on  W.  Steuben  St.  (Boroush  of  Cnttmt 
Ingram  Ave.,  to  Station  St.  (Borough  of 
burg).  Also  on  Noblestown  Road  fro 
Pittsburgh  City  Line  to  Barr  Avo^ 
of  Crafton).  to  Ridge  Ave.,  to  Idlvwood  A*^ 
to  Bell  St.  (Cbartlers  Tshp.).  to  Mala  gC 
(Borough  of  Carnegie),  to  Fourtta  Ava^  (• 
Chartleri  Creek.  This  Includes  all  of  th* 
principal  street  railway  lines  opermted  by  Qb 
Pittsburgh  Rys.  Co.  In  tbe  territory 
to  Pittsburgh  on  the  southwest. 

Underiles— West  Snd  Traotioo  Co. 
of  1138.  Southern  Trao.  Co.  Sa  Of  IH*. 
burgh  Rya.  Ocn.  ts  of  ItH  and  la  Don  0»- 
bentures  of  ]t62. 

Ustci  on  Uw  Plttsbursh  Stock  BBehaaga. 
'  llariMt. 

PIUlAdel^da — Honry  D.  Bbonnlnr  ft  Oa. 
llcCown  ft  Co. 
PIttabntgh  —  Moore,    Leonard    ft  I^ach. 

William  P.  Lempley  ft  Co. 

Priee  Basge. 
Jan.  1,  '17.  to  Jan.  1.  '21  IM* 

Hid.         Ask.  nid.  A*. 

Hish   100  'i:  101    '17        «c  n 

Low.      5Sf -IB      96H  'IS 


IfM 


FITTSBUBOH   OBUCIBL^  BTEKL  CO. 
Bs.    Dm  WUaM*  aaaaally.  fra 
1.  »ie.  to  Hareta  1.  194i. 

Dated  Harcli  l.  Ifll.  IntereaC  panWo  Mar. 
and  Sept.  1.  at  Tmates'a  oOee. 

Tag  Status— I  %  Federal  Inooms  Tax  psM 
by  eompany  without  deduction.  Tax  exeagt 
In  Pennsylvania. 

Authorised   ST.Itf.OH 

Uutslandlnjr  (Mar.  1ft.  *21)....  CDM.Mt 

Bslaase  B^Hrei, 

DenomlwiUsB— CoupoQ.  $1.0«*.  R^latesBMa 
ss  to  prlDdpal. 

Trustee — Union  Trust  Co.  of  Pltlifcurgb. 
Pittsburgh.  Fa. 

Onaraaletd  as  to  principal  utd  iateruat  to 
the  Cruolbia  Stoel  Cc  cC  Amsrtsa.  Tbo  Cfl 
bis  Steel  Co.  has  no  bonded  debt  and  asw» 
nanta  that  it  will  not  mortgags  any  cf  fti 
property,  create  any  lien  thereoo  or  Issoo  aar 
scrip  in  Hen  of  dlvtdsoda.  outll  tbeas  boo* 
bars  aU  bsao  paid:  and  that  uutU  IS.TM.MO 
of  these  bonda  bavs  bean  retired.  It  will  aula- 
.taln  Its  current  quick  assets  at  all  Uaaa  at 
one  and  one-balf  times  Its  llablllUes  laat 
the  guarantee  of  this  Issus  and  of  Isaoea  «f  ths 
St.  Clalr  Stoet  Co..  St.  Clair  Fumaos  Os.. 
the  Clalrton  Steel  Co.  and  the  latercat  s«  ths 
bonds  of  the  Norwalk  Steel  Co. 

Orgaalsatlsa  aal  Ooalral — Inaorporatcft 
Peansylvania  in  Itll  to  taks  over  the  plaM 
of  the  Midland  Steel  Co.   Tin  ocmpaay  la  asa- 
trolled  by  the  Crucible  Bled  Oo.  of  AbmiM 
through  ownership  of  Its  entire  capital  sCssL 

CapitalisatloD.  OotatandlBK 

(^mon   l6.oeo.M0 

Fun<)e«l  dsbt    s.eoo.Mt 

Secured  by  a  flrst  mortgage  on  all  piugau 
and  f raoohlaea  of  the  company,  inolodlng  mod 
cm  blast  fumaos  In  Midland,  Pa..  eovarUg 
413  acrea  of  land  also  on  lbs  proiK-rty  of  lb* 
Midland  Limestone  Co.,  eomprlsing  4)1  sous 
of  surtaoe  land  and  120  acres  of  Uraistaai 
and  stone  antAer  looatcd^t  Waltard  Btatta 
Lawrenco  ~  ~ 


Orirtnd  Mitot  OBma  la  Jan..  1911.  hr 
h«  Union  Trust  Co.  uid  Darr  *  Moore  (now 
teoro.  iMnard  *  Z^noh),  of  Plttabutvh.  at 
mt  and  tntereat. 

Mnrtct. 

New  Toric — Redmond  ft  Co..  Tobey  * 
KIrte. 

Flttabnruli- ■  I.yon.  Slsver  ft  Co..  Uoere, 
t^eonard  ft  Lmch,  Union  Truet  Co.  of  Plttl^ 
bnrgb. 

Piiee  Ranre. 
Van.  1,        to  Jan.  1.  '21  1980 

Bid.        Ask.  BIO.  Ask. 

High  101  'le    lOS  'IC  88  Uar.    »8  Dee. 

iMv.    88  '80     82.  '30  SI  Har.    91  Har. 


PITTSBUMH.     HABMONT.     8UTXJEK  ft 
NKW0ABTI2  RAILWAT  let  fle.  Bae 
Jnae  1,  USS. 
Datei  Jane  1.  ItOt,    Intereet  panble  Jmo 
uid  Deo.  I.  at  TJalan  Tnut  Co..  FltMiur(h> 
Pa. 

Tax  Statu — 8%  Federal  Xnoone  Tax  paid 
br  compenr  without  dedvetlon.  Tax  esmnpt 
In  Pennerlvanla. 

AothBriMd   88.800,000 

Ontataadlnc    8.9«0,000 

KeiMtrVMl  for  Ext.   SOO.OOO 

I>CBeinlaatleB— Coupon,  11,000.  Bedeterable 
an  to  prtnclpel. 

Tnatee— Union  Trust  Co.,  Pittebnrrh,  Pa. 
Ofcaalxatloii — Incorporated  In  Penneylvanla 
111  181 0  as  a  oonaolldatlon. 

Central — June  18.  191S,  the  PIttabursh-BuU 
ler  ft  Htumony  ConaoUdated  Railway  ft  Power 
Co.  wae  Incorporated  In  Delaware  to  acquire 
ttae  propertr  of  the  PItteburch,  Hamioar. 
Butler  &  New  Ceetle  Railway,  Pltteburvb, 
Kara  ft  Butler  Railway,  Harmonr  Electric 
Company  and  the  North  Plttabunrh  Realty 
Company. 

BecDved  by  a  first  mortrase  on  about  76 
mtlea  of  electric  railway,  of  which  11  nillee 
la  double-tracked,  from  PIttabursh  to  Mew- 
caetle  and  Butler,  Pa.  Cara  operate  Into 
nttabnrsb  over  ttae  tracka  of  the  PltUburch 

Rn.  Oil. 

Tcan  Miei  Nor.  W: 

Oroaa.  Net.  Int.ftTax. 

1920   (l.SB7,I59       1137.130  8808.879 

1919   1.109.428         280.307  202,218 

1918   870,349        218.6A8  l»O.Sn 

1917   812,021         278,810  188,618 

1914   714,829        2SS.6ST  176.730 

Market, 

FMladelldili^-Henry  D.  Boennlng  ft  Co., 
UcCown  ft  Co. 

Prlee  Banse. 
Jan.  1,  'IB.  to  Jan.  1,  *8I  ISM 

Hlfl-         Ask,  Bill.  Ask. 

niKh      38 -16    100 -IC  es  76 

Low.      87  -18      88 '19 


PITTSBCSaH  JUNCTION  RAILROAD  let  «e. 
Doe  Jnly  1, 

Dated  July  S.  1888.  Interest  payable  Jan. 
and  July  1,  at  Baltimore  &  Ohio  R.  K.  offloe, 
1  Wall  St.,  New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  eompany  without  deduction.  Tax  exempt 
In  Pennsylvania! 

Anthorlscd   Cloaed  Hortsase. 

Ontstandlns   8984,000 

DepeaHed  nnder  B.  A  O.,  P.  J. 

ft  H.  D.    BOS.900 

DBDentaatleB — Coupon,  81,808.  Reslsterable 
as  to  prlndpaL 

Tmtee— Bankera*  Trust  Co.,  New  Tork. 

Omidcatlon  and  Coatntl — Incorporated'  In 
Pennarlraala  In  1881,  Tba  entire  oapltal 
stock  la  owned  by  ttae  Battlmere  ft  Ofalo  R.  R. 
Oo. 

Swrtd  by  a  flisl  mortnn  on  8K  miles 
of  road  tna  XitngbUn.  Pa.,  to  Wmow  Orove. 


Pa.,  and  mlieace  In  Pittabnrcli.  Pa.  Theaa 

lines  famish  terminal  faoUlttea  In  Plttsbnnlt 

for  the  K  ft  O.  R.  R. 
Vadorllea— S8M,Mt  M  Is  of  1918, 
Befnndlns — Bonds  are  reserved  under  the 

Baltimore  ft  OhIo-PltU..  U  ID.  ft  W,  Va,  Ref. 

Mtse.  B.  A  O.  P.  J.  U.  D.  Utce.  and  B.  ft  O. 

Ref.  h  Oen.  Htse.  to  acQulre  the  outstaadlns 

bonds  of  this  Issue. 

Listed  on  the  New  Tork  and  PIttsburCb 

Stock  Bxohansea. 

Market. 

New  York — Chacles  W.  Place. 

plillAdelphIa — Harper  ft  Turner. 

PlttsbniTh — Hoore,  Leonard  ft  Lynch.  • 
Firlea  Kawie— N.  T.  8.  E. 
Jan.  1,  '10,  to  Jan.  1,  tl  IMB 
HlRh  IISU  Dec.  19.  '10  9SU  Feb. 

Low.  118     Nov.   8, '11  »  Mar. 


rmrsBURGH  junction  baiuoad  m  is. 

Dne  Jaly  1,  1»M, 

Dated  April  8,  1894.  Intarast  parable  Jan. 
and  July  1,  at  Baltlmora  ft  Oblo  R.  R.  oOoa. 
I  Wall  St.,  New  Tork. 

Tax  Statns — 8%  Federal  Income  Tax  paid 
by  company  wttbout  deduction.  Tax  exempt 
In  Pennsylvania, 

Anthorlaed   Closed  nortnse. 

Ontstandlns  1848,000 

Deposited  andcr  Pttla.  t.  ft  M. 

D.  SHa    8T.000 

Denemlnatieih— Conpon.  tltOOO.  Prlnolpal 
may  be  rexletered. 

Trnstce — Ttie  Bankers'  Trust  Co,,  Hew 
York. 

Orsanlxatloa  and  OoDtrel — Bes  1st  Is. 

Secnred  by  a  seomd  tnertsace  on  the  prop> 
erty  described  under  the  1st  to  above. 

PrUr  Uras— 11.440,680  Pitts.  Jot.  lot  fs  «C 
1818. 

BahndlBt— Bonds  are  reserved  under  the 
Baltlnora  ft  Ohto-Pltts..  U  B.  ft  W.  Va.  Ra- 
fundinc  Mortxam  B.  ft  a  P.  J.  H.  D.  Mtcfc 
and  B.  ft  O.  Ref.  ft  Oen.  Mtxe.  to  aeqnlrs  tha 
outstandlnC  bonda  of  tbia  Issue. 
Iftrtcd  on  tke  Plttsbursb  Stook  MxahaMe. 

Mattet. 
Now  YoHt— Redmontl  ft  Co. 
Pittstairrh— Hoore,  T^eonnrd  ft  Lynch. 
Pries  Rwwe. 
Jan.  I,  '10,  to  Jon.  1,  tl  tOM 
Bid.       Ank.  Bid. 
HiRli  102 '10    lOSH'l!  90  Jan. 

Low.    85 '17    102^4*12  8 G  June 


loss 


PITTSItl'RC,  MrKEEHFORT  A  CONNELLS- 
VI1.I.B  RAILWAY  1st  Cons.  Be.  Due 
Jan  1.  193I. 
Dated  Jan.  1.  1901.    Interest  payable  Jan. 
and  July  1,  at  Colonial  Tmst  Co.,  Plttabnrxb. 
Pa. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Antborlsed   .....83,800.000 

Ootstaadlox    8,913,000 

Reserved  for  Expenses   SOO.OOO 

Reserved  for  Prior  Lien   88,000 

Denomination — Coupon,  81,000.  Rexisterabib 
as  to  principal. 

Trustee — Colonial  Trust  Co.,  Plttsburxb,  Pa. 
Control — Incorporated    In    Pennsylvania  In 
1901.  aa  a  consolidation.     Uersed  wltta  other 
companies  Into  the  new  West  Penn  Rys.  Co.. 
June.  1817. 

Secured  by  a  mortsase  on  81  mites  Inter- 
urban  and  street  railways  la  and  around 
Connetlavllle,  Oreenburx  and  Unlontown,  Pa. 
Franchisee  are  perpetual. 

Prior  Uens— 888,000   bonds  of  Veisalllaa 
Traction  Co..  to  retire  whtA 
laaue  have  been  reservedDigitized  by ' 


m  vereaiiiM 


PlttrtwiTh — LTon.  SIdbbt  A  Co.,  Uoora, 
Leonard  ft  Ljnch,  Stout  A  Co.,  Union  Tnwt 
Co.  of  tnttAurerb. 


PmSBDKOH  COAI^DOOK  ft  WHARF  00. 
Ut  S.  F.  S.U,    Dnp  AprU  1.  19M. 
DsM  April  1.  ItlS.    Interwt  paTftMe  April 

ud  OeL  I.  at  Truatee'B  offlM. 

Tu  Btatii^~S%  Federal  Inoom*  Tu  p&ld 

by  cotnpaay  wittaout  deduction. 

AntborlMd   IS.SOO.OOtt 

Ontstandlnc  <Ju.  1,  'SI)  S.BIS.OOO 

Retired  by  S.  T   MS.OOD 

DcaowiliMrtton  Conpoo.  tl.tOO.  BevMenbla 
aa  to  prlncIpaL 

TroBtee — Union  Truat  Co.,  PtttAnrA. 

BcdeenaUa  on  any  Intereat  date  at  lItU 
■ud  InterMt,  bonda  to  be  drawn  by  lot. 

MnUns  Fund — tlOO.OOO  April  1.  1B19,  uid 
ttO.OOO  each  Oct.  1  and  April  1  to  and  In- 
dndln*  April  I,  1910.  and  $76,000  aeml-an- 
euatly  thereafter,  for  the  purohaae  or  r«dainp< 
tlon  of  these  bonda  at  not  ovttr  108  U  and  In- 
tereat. It  la  eatlmated  ttaat  tbla  fund  vUl 
retire  tbla  taaue  at  maturity. 

Gaarantec4  aa  to  prineipal  and  intereat  by 
endoraement  by  the  Plttabnrsb  Coal  Co.  of 
FHUwylvanl*. 

OrcABlsatlea  and  Oonfaol — Incoiporated  In 
inaaeaota  to  Onanea  and  aotutmot  doA  prop- 
ertlea  la  and  anmnd  Dolnth.  Hlnn.  Con-' 
trolled  through  atock  ownerabip  by  the  Pit  ta- 
bu rvh  Coal  Co.  of  Pennsylvania,  Which  la 
awttKflled  by  tbe  PlttabDrslt  Coal  Co.  of  New 
Jeraey. 

CapltalUation.  Ootitandlar. 

OOBIRMm   IIH.OOO 

Funded  debt    S,<4S,m 

Seenrcd  by  a  mortmie  on  two  docks  at 

Duluth.  Minn.,  and  one  at  Alloues  Bay,  Su- 
perior, Wla.  A  fuelln*  dock  Is  belnv 'erected 
at  Lime  laland  In  the  8t.  Mary's  River.  These 
properties  are  neceaaary  adjuncts  to  the  oper- 
ations of  tbe  Plttsburgrfa  Coal  Co.  Replace- 
ment value  Is  reported  In  excess  of  t4.2S0.- 
M». 

Earn  in  ra — See  Plttsburrh  Coal  Co.,  Deb.  Ss. 
1»31. 

Orfdnal  Market— First  offered  by  the  Dnioa 
Trust  Co.  and  Moore,  Leonard  A  Lynch,  Pltts- 
burch. 

Market. 

Ne»v  York — Watson,  Armstrons  *  Co. 
Plttsburgrli — Moore.     I,«onivrd    A  Lynch, 
Union  Trust  Co.  of  Pittsburgh. 

Priee  Ranse. 


Jon.  1,  '16,  to  Jan.  1,  'XI 


Bid. 
High  10114  '16 
Low.    96  '17 


Ask. 
103  '17 
102U  '18 


I9Z0 
Bid.  Ask. 
97  Mar.    103  Mar. 


mrsBrROH,  craiton  *  auNsnsu^ 

6TRBET  RAILWAY  CO.  IM  tm.  Dm 

Jnly  1,  1SS4. 
Dated  July  1,  ltf4.    Interest  payable  Jan. 
and  July  l.  at  Pittsburgh  Tmat  Co..  Pitts- 
burgh, Pa. 

Tax  Statns — 1%  Federal  Incoma  tax  paU 
b7  company  without  deduction.  Tax  exempt 
la  Pennsylvania. 

Ontstandlng   tlTB.OOk 

DcnomlDatlon — Coupon,  11,000. 

Tmstee— Pittsburgh  Tnwt  Co.,  Plttaburgh. 
Pa. 

OicaalaatloD  and  CoDtrel— Incorporated  In 
Pennaylvanla.  Controlled  through  stock  own- 
ership by  tbe  Plttaburgh  Rys.  Co..  which  Is 
the  operating  company  for  tike  trolley  llass  of 
tbe  Philadelphia  Co. 

ApiU  M,  lilt,  the  nttabnisb  Rys.  Co,  was 
led  Id  the  bands  of  raoelven. 


Capitalisation.  Outatandtsc 

Common  SIM.MI 

Funded  debt   ITCM* 

SosBTsd  by  a  flrst  mortgage  on  the  atvMt 
railway  lines  from  '  eteubm  St.  tn  the  Mlh 
Ward  of  Plttaburgh  (West  End)  on  Cbartiers 
to  Jetturs  St.,  to  Pamla  St.,  to  Ladoga  Ava. 
at.,  to  Renfrew  St..  to  Berry  St.  (Boronsh  «( 
Irgram)  to  Catherine  St..  to  BoaneU  St..  te 
Union  Are.  (Boron^  of  Crafton),  to  W.  Btaa> 
ben  St.,  to  Noble  Ave.,  to  Ridge  Ave., 
on  W,  Steobcn  St.  (Borough  of  CraCtoa)  to 
Ingram  Ave.,  to  Btatltm  St.  (Borough  oC  Tbois- 
buis).  Also  im  Nofalestown  Road  tron  As 
Pittsburgh  City  Une  to  Ban-  Ats.  (BoraoA 
eC  Crafton).  to  Ridge  Ave.,  to  Idlswood  A**, 
to  Bell  St.  (Chartlers  Tstap.).  to  Hate  St. 
(Bonmrt  of  Cameste).  to  Fooitta  Ave.,  to 
CharUera  Creek.  This  lodndea  all  of  tba 
prlnolpal  street  raUway  llaea  operated  by  lbs 
PltUborgh  Rys.  Co.  In  the  territory  adlant 
to  Plttabarsb  on  the  southwest. 

Underlie*— West  Bnd  TraoUoa  Co.  Cons,  te 
of  ItM.  Southern  Trae.  Co.  Sa  of  1»M,  Pltl»- 
burgb  Rya.  Oen.  ta  of  ItfS  and  Xdobibs  D»- 
bantnrea  of  19H. 

listed  on  the  Pittsburgh  Stoek  Bmhaan. 
'  Market. 

Phltadelpliia — Henry  D.  Bbennlng  A  Co., 
HcCown  A  Co. 

PIttebmgh  —  Moore,  Leonard  A  Lynch. 
William  P.  Lempley  A  Co. 

Priee  Range. 
Jan.  1,  '11.  to  Jan.  1,  '21 

Hid-  Ask. 
HlKh    100  'i:    101  '17 
Low.      S&t  'lS      »6M  '18 


Bid.  Ask. 
IS  » 


riTTSBimOH  ORVCIBIiK  8TKKL  CO.  lit 
8a.  Dm  $S(W.«M  aDnoally,  fraas  HnnA 
1.  UlS.  to  March  1.  IMS. 

Dated  Uardi  1.  1911.  Intereat  payaU*  Mar. 
and  Sept.  1,  at  Trustee's  oOlce. 

Tax  Stalna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
tn  Pennsylvania. 

Aulherised   |7,fiO«,«M 

OutetaBiHnir  <Har.  15,  '21)....  COOO.OO* 

Balaatwi  Bmred. 

DenonlaatloB— Coupon.  tl.M«.  Rwlatarablo 

as  to  principal. 

Trust** — Union  Trust  Co.  of  Pittsburrik 
Plttsbursh.  Pa. 

Gnaraateed  as  to  principal  and  Interest  by 
the  Crucible  Steel  Co.  of  America.  The  Crse^ 
ble  Steel  Co.  has  no  bonded  debt  and  cov^ 
nants  that  it  will  not  mortgage  any  oi  Its 
property,  create  any  lien  thereon  or  Issue  any 
■crip  in  lieu  of  dividends,  until  theoe  bonda 
have  all  been  paid:  and  that  until  I2.TB0.0M 
of  these  bonds  have  been  retired,  it  will  main* 
.tain  Its  current  quick  assets  at  all  ttmao  at 
one  and  one-half  times  Its  llabllttlea  exocot 
the  guarantee  of  tbla  iaaue  and  of  Issues  of  the 
8t.  Clair  Steel  Co..  St.  Clair  Furnace  Coi., 
the  Clalrton  Steel  Co.  and  the  Intereat  on  the 
bonds  of  the  Norwalk  Steel  Co. 

Orvanlssllon  and  Control — Incorporated  In 
Pennsylvania  in  1911  to  take  over  the  plant 
of  the  Midland  Steel  Co.  The  company  ts  oan* 
trolled  by  the  Crucible  Steel  Co.  of  Anwrtea 
through  ownership  of  Its  entire  capital  atodi. 
Capitalisation.  Outstanding. 

Common   8S.0O0.OH 

Fundeit  <lebt   8,00«.0H 

Be  eared  by  a  first  mortgage  on  all  property 
and  franchises  of  the  company,  including  mod- 
em blast  furnace  in  Midland.  Pa,,  covering 
4S3  acres  of  land  also  on  the  property  of  the 
Midland  Limestone  Co..  comprising  til  seres 
cf  surface  land  and  ISO  acres  of  Umeotooe 
and  stono  orortur  looated-at  WaUord  Statleo. 


lUI 


Lawrence 


OriclMl  Marlnt— Offered  in  3kl.  1911,  hy 
tb«  Union  TrnM  Co.  and  Darr  *  Hoore  Inow 
HOOTS,  Lc€Bu4  *  I^mch).  ot  PtttOburgb,  at 
par  ud  Interest. 

Market. 

New  Toric— Redmond  ft  Co..  Tober  ft 
Kirk. 

PtttabnTgl^  ■  I.yon.  Stnffer  ft  Co..  Moore, 
tieonard  ft  Lynch,  Union  Trust  Co,  ot  Pltta- 
tmrgh. 

Fries  Bancs* 
JTan.  1,  IS.  to  Jan.  1,  tl  18M 

Bid.        Ask.  Bid.  Ask. 

HiKh  101  -le    103  '16  SS  Mar.    SS  Dec. 

tiovi.     88  '20      92,  '20  SS  Mar.     9!  Mar. 


PITTSBCBaB,     RAKHONT,     BUTLEK  ft 
NKWCABTUB  RAXLWAT  It  0s.  Das 
Jnas  1.  use. 
Dated  June  1.  1901.    Interest  payable  Jnna 
ud  Dec  1.  at  Union  Trust  Co..  Plttsburcta. 
Pa. 

Tax  Statas — 1%  Federal  Ineome  Tax  paid 
by  company  wltfeont  deduction.  Tax  Mceinpt 
In  Pennsylvaala. 

AnthBrixed   SS.SOO.OOO 

Ontstaadinc    t,9l)l).0e* 

Re««rrcd  for  Ext.   900,000 

DeBoadaatloB— Coupon.  Sl.ftOO.  Redsterable 
na  to  principal. 

Trustee — Union  Trust  Co.,  Plttsbnrsh.  Pa. 
OrsMlxatloa — Inoorporatsd  In  Pannaylvanla 
U  1*10  aa  a  oomolldatlon. 

Osalnl-^Jvm  U.  If  1*.  the  Ptttabnrsb-Bnt- 
lar  ft  HannoBr  CraaoUdated  RaUway  ft  Power 
Co.  was  Incorporated  In  Delaware  to  acanira 
ttto  property  of  the  PHtaborili.  Harmoay. 
Butler  ft  New  Caotlo  Railway.  Plttsburcb, 
Man  ft  Bntlsr  Bailway,  Harmony  Bleotrlo 
Oompony  and  tlis  North  nttAnnli  Realty 
Oorapany. 

Bswuai  to  a  first  mortcase  on  about  ?6 
nllea  oC  tfeetrlo  railway,  ot  whldi  II  miles 
Is  douUe-traeked.  frmn  PlttAursb  to  New- 
oaatle  and  Butler.  Pa.  Cup  operate  into 
Plttsbursb  over  tbs  tradw  of  tbs  Plttsbursh 
Bin.  Co. 

ttm  oaM  Nov.  M: 

Oron.  Net.  lnt.ATax. 

1920   tl.U7,tB9      1187,130  $10S,S7» 

»1»   1.109,428        980,307  303,218 

tail   870.349        112,6A6  lOO.SffO 

1917   812.031        278.810  1S8.SI8 

191*:   714.839        2SS,G&7  176.730 

Market. 

Philadelphia— Henry  D.  Boennlnr  &  Co.. 
McCown  ft  Co. 

Price  Banfc, 
iaa.  1,  'Ifi.  to  Jan.  1,  '21  1920 

Hid,        AbIi.  nid.  Ask. 

HlRh      DS'IG    100 '10  65  75 

Low.      87  '19      S8  '19 


nnflBVBOH  jimcnoN  bailboad  ist  «s. 

Dw  Jaly  1.  int. 

Dated  July  I,  Interest  pwabls  Jan. 

•ad  July  1.  at  BaKImoro  ft  Ohio  B,  B.  dBee, 
I  Wall  St..  New  Torfc. 

Tax  StalM — 1%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
iB  Pannsylvanla> 

Artharised   Clooad  MOrtmse. 

OMaallNB   tM4,M0 

Dspooltof  mder  B.  A  O..  P.  9. 

ft       D.  m»   SOt,M» 

DsMMlaaUsB— Coupon.  Sl.tO*.  Re>Mar«Ue 
as  to  prinsipal, 

Tnatee — BanksnT  Tntst  Co..  Now  Toik. 

OrxanlxBttan  and  Oe»ttol— Incorporated  in 
Knnsrlvanla  In  lUl.  Tb»  satlro  capital 
■took  Is  Owned  by  the  Baltimore  ft  Ohio  R.  B. 
Oot 

fluoimi  by  a  first  mortracs  mi  «H  miles 
tf  road  from  I<anchlln.  Pa.,  to  Willow  nrove. 


Pa.,  and  mllease  in  Pittsburgh.  Pa.  nieas 
lines  furnish  terminal  faellitlea  In  Pittsburcb 
for  the  B.  A  O.  R.  R. 

VaderUes— 1100,000  2d  8s  of  1913. 

Bettradlng — Bonds  are  reserved  under  the 
Baltimore  A  Ohio-Pltts..  L.  B.  ft  W.  Ta.  Ref. 
Mtve.  B.  ft  O.  P.  J.  M.  D.  Utse.  and  B.  A  a 
Ref.  A  o«n.  Iftce.  to  aoaulre  the  outotandlns 
bonds  ot  this  issue. 

Listed  on  the  New  Torit  and  PlttAnrgh 
Stock  Exohances. 

Harket. 

New  York — Chacles  W.  Place. 

PhllfMlelphliv— Hnrper  ft  Tumpr. 

nttitbunrh — Moore.  Leonard  ft  Lynch.  • 
Priee  Bansi^N.  X.  S.  B. 
Jan.  1,  '10,  to  Jan.  t.  tl  IfltO 
HlBh  112U  Dec.  39,  *10  Feb. 
Low.  112     Nov.  l.'n  f5  Har, 


PITTflBUBOH  JUNCTION  BAILBOAD  M  Bs. 
Dne  Joly  1.  IMS. 

Dated  April  3.  1894.  Interest  vwnM*  Jan. 
and  July  1,  at  Baltimore  ft  Ohio  R.  R.  oOee. 
a  Wall  St.,  New  York, 

Tax  Status — 2%  Federal  Inoome  Tax  paM 
by  company  without  deduotlm.  Tax  exempt 
In  Pennsylvania. 

Authorised   Closed  mortcase. 

OnUtandlnx   SI4I.««0 

Deposited  ondcr  ntta.  J.  ft  M. 

D.  S^    BT.OM 

Denomination — Coupon,  tl.HS.  Prlnolpal 
may  be  recfstered. 

Trustee — The  Bankers'  Trust  Co..  New 
Tork. 

Orcanlsathin  and  Control — Bee  1st  la. 

Seenred  by  a  seeond  mortrace  on  the  prop- 
erty described  under  the  1st  Is  above. 

Prior  Uens — 81.449.000  ntts.  Jot.  1st  «b  of 
1922. 

Refandlns — Bonds  are  reserved  under  the 
Baltimore  A  Oblo-Pltta.,  L.  B.  A  W.  Ta.  Ro. 
fundinc  Mortcace  B,  A  O.  P.  J.  M.  D.  Mtca. 
and  B.  ft  O.  Ref,  ft  Gen.  Mtse.  to  acanlrs  tbs 
outstandlnc  bonds  of  this  Issue. 

Listed  on  the  Pittsburcb  stodt  BxEbaaco. 

Hat^et. 
Nfw  York — Redmonil  A  Co. 
Pittnbnrich — Moore.  Tifionard  A  Lynch. 
Frlee  Ranee. 
Jan.  1,  *I0,  to  Jan.  1,  '21  1PM 
Bid.       Ask.  Bid. 
HfBli102'10    102H'1S  BOjRn. 
Low.    85  'IT    102^  '12  88  June 


PITTSni'Rfl,  MrKEESPOBT  A  CONNELLA* 
Vn.Tii;   RAILWAY   1st  Cons.   5e.  Due 
Jan  1,  USt. 
Dated  Jan.  l.  1901.    Interest  payable  Jan. 
and  July  1.  at  Colonial  Trust  Co.,  Pittsburcb. 
Pa. 

Tax  Stata^-S%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  oxempt 
tti  Pennsylvania. 

AnOorlsed     93,5«0,0«« 

Ontstandlnc   S.91S.090 

Bsssvwd  tor  Bxpeaseo   SOO.OOO 

Besorved  for  Prior  lien   »,O0S 

Donomlnatton — Coupon.  $1,000.  RedateraUfe 
•a  to  prlnolpal. 

Trostee— Colcnlal  Trust  Co..  PIttsbunfa.  Pa. 
Control— Incorporated   In   Ponnsylvanla  In 
1991.  as  a  oonsoUdathm.    Uented  with  other 
oompanlea  Into  the  new  Weat  Fsna  Bya.  Co., 
June.  1917. 

Secnred  by  a  raortaraxe  on  91  mllaa  Intor- 
urban  and  street  railways  In  and  around 
Connellsvllle.  Oreenburs  and  Union  town.  Pa. 
Praitcbisea  are  perpetual. 

Prior  Lleni — 889.000  bonda  of  TersalllSB 
Traction  Co..  to  retire  wttofa^^honds  of,  this 


IMS*"'  ""^ed  by  (^OOgle 


nnfcrtlM — "Wtmt  Peim.  Bn.  Co.  lit  du« 
IISI. 

Sarnlnr*— See  W«st  Peim  Rra.  Co. 

Lilted  on  Ute  PItUbursh  Stock  Exobanve. 

Oriciiud  Harkot— First  offered  ty  Plttabursb 
bkoklns  tioUMfl  at  lOlU  and  Interest.  A 
■mall  block  waa  offered  Feb..  1914,  br  Bob- 
art  OlendlnnlDS  *  Co.,  PblladelpUa.  at  111% 
■ad  iBtenat. 

Harket. 

Phlladvlphiit — McCowa  A  Co..  Samuel  K. 
PhUllpB  A  Co. 

PIttsbarKli — Lyon.   Blns«r  St  Co..  Mooro, 
I^onard  &  Lynr-h.  Stout  A  Co. 
*  Priee  Bance. 


Jan.  1.  *0D,  to  Jon.  I,  '91 

Bid.  Ask. 
HiBh  105 '09  lOe'OS 
Low.    70  *20      711  '20 


1«M 

Bid.  Ask. 
?S  Oct.    SB  Feb. 
70  Dec.    76  Dec. 


PITTSBUBOB,  HeKBBSPOn  «  OREEim- 
BURO  EAII^WAT  Ijrt  8a.  Doe  iuljr  1, 
1981. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Harrisburs  Trust  Co..  Harrla- 
bttrc.  Pa.,  and  llanutacturera*  Trust  Co., 
Provldenoe,  R.  I. 

Tax  Statna— S%  Federal  Income  Tax  paid 
by  company  wlthont  deduction.  Tax  exempt 
In  Pennsylvania. 

Aatherlsed  and  Ostrtanilas. .. .|1.S00,M9 

DenomlantloB— Coupon,  SI. 000.  Redsterable 
as  to  principal. 

Trostee— Harrisburs  Trust  Co..  Harrisburs. 
Pa. 

Control — ^Mersed  June  Ifi,  JOIT,  wttb  otber 
•ompaalea  Into  the  West  Penn.  Rya.  Co. 

Seenred  by  a  first  mortsase  on  SO  miles  of 
aleetrlo  railway  from  Hunker,  throosb  Oreens- 
bors  and  Jeaaette.  to  Trafford  City,  where 
eonneetlon  is  made  to  Plttsbursb.  llirousb 
ears  are  operated  over  tbls  line  from  all  points 
on  tbe  lines  of  the  West  Penn.  Traotloa  h 
Water  Power  Co.  to  Plttsburrt.  naa^ilaea 
are  perpetual  and  about  two-tblrda  oC  road  la 
OB  private  risht-of-way. 

Uaderllea — West  Penn.  Rjra.  Co.  Ist  6s  of 
1131. 

Eamlnra— See  West  Penn.  Rya.  Co.  1st  Is. 
Ustcd  on  the  Plttebursh  Stock  Bxohanse. 
Harket. 

Plilladelnhla— Samuel   K.  Phillips  A  Co.. 

CnrHtalrs  &  Co. 

Priee  Banse. 
Jan.  1.  'OS,  to  Jan.  1,  *21  1»M 

Hid.         Ask.  Bid.  .Aiih. 

HlRTh    99^ 'OS    100 'OS  SO  60 

Low.    SO     '11      68 '14 


PITTSBCBOH.  HeKEESPORT  A  TOUOHI- 
OOHENT  BAILBOAD  CO.  lat  Ss.  Dae 
July  I.  lOSt. 

Dated  July  1.  18SI.  Interest  payable  Jan. 
and  July  l,  at  Union  Trust  Co..  New  Tork. 

Tax  Stattts — 1%  Federal  Ineome  Tas  paid 
by  company  wlthont  deduction.  Tax  exempt 
to  Pennsylvania 

Anihorized  and  Ontstandlas... .tl.lH.HO 

DenomlnatloD — Coupon.  11,000. 

Tnmtce — Chaunrey  M.  Deppw. 

Onaranteed  Jointly  and  spverally  as  to  prin- 
cipal and  Interest  by  the  Lake  Shore  A  Hlob. 
Bo.  Ry.  Co.  <naw  New  Tork  Central  R,  R.) 
and  the  P.  A  L.  E.  R.  R.  Co.  The  obtlcatlon 
of  the  Lake  Shore  A  Michigan  Southern  has 
been  assumed  by  the  New  Tork  Central  B.  R. 
Co. 

Orsanlaatlon  and  Control — Incorporated  In 
Pennsylvania  In  1811.  In  addition  to  the 
mllfaxe  dr scribed  below,  tbe  ccmipany  owns 
S9  miles  of  road  from  Belle  Temon  Jet,  to 
Brownsville,  Pa,,  and .  brancbea.  Leased  for 
MS  veara  to  tke  Plttabnrsh  A  Laka  Brie 


Capitalisation,  Outstandlns. 

Common   SS.9II,«M 

Funded  debt  S.S5O.0M 

Secured  by  a  fint  mortsase  oo  SI  mHea  sC 
road,  of  which  68  mllea  are  double-traced, 
from  Plttsburfh  to  Connellsvill*.  Pa.,  and  tks 
Dlokeraon  Branch,  lliraush  trains  are  apsr> 
ated  over  this  road.  In  eoaaeetleii  with  tfea 
Western  Maryland  B.  R..  betwesB  BatttlMir^ 
Plttsbursb  and  Chlcaso. 

Vnderltea— Snd  Ss  of  1834. 

Lccal  for  sa vines  banka  In  CaL,  Cobb., 
Me.,  Mass..  Micli..  Minn..  N.  H.,  N.  J.,  R.  L 
ana  Wis. 

Listed  on  the  New  York  and  Plttaborsk 

Stock  Bxchangea. 

Market. 

New  Tortt — Hartahome  A  Battelle.  Charles 
W.  PInce.  Redmond  A  Co..  Raymond  M. 
Smith,  Taylor.  Smith  A  Hard.  Vitaa  A 
Hickey.  Watson,  Armstrons  A  Co. 

PhlladelpiklA— BIddle  A  Henry.  Henry  IX 
Boennlng  A  Co.,  BIklna,  Morris  A  Co.,  Bar- 
par  A  Turner,  McCown  A  Co..  Paralr  Bros. 
A  Co..  Samuel  K  Phillips  A  Co. 

Plitabarsb — R.  B.  Hutchinson  *  Osh, 
Moore,  Leonard  A  Lynch. 

Prtee  Banse— N.  T.  8.  B. 
Jan.  I,  '08,  to  Jan.  1,  'XI  19M 

Bid.  Aak. 
HIsh  130^4  Jan.  38.'D9       lOSH  Jan. 
Low.  ISOH  Jan.  38.'09        98     Dec    tt  Anc 


1084 


PrrTHBUBOH,  MeKKBSPOBT  A  TOCOH1> 
OOHENT  RAILROAD  CO.  M  «B.  DM 
jBly  1.  MS4. 

Dated  July  16.  Itt*.  Interest  parabto  Ja^ 
and  July  1,  at  Union  Tnmt  Co.,  Now  Tork. 

Tax  Statoa— 3%  Federal  Ineooie  T*x  paid 
by  company  wttboot  dednotloa.  T4x 
In  Pennsylvania. 

AotherlMd   S1768.tM.. 

Ovtatandins    l.fM.tM 

Beserved  for  Prior  Uen  

DenamlaatloB— Coupon.  ll,00t. 

Trestee— B.  F.  Stc^ienson. 

Onaranteed  Jointly  and  severally  as  ta 
Hpai  and  Interest  by  the  Plttsbursb  A 
Brie  R.  R.  and  tbe  Lake  Shore  A  MkMsaa 
Soutbem  Ry.  Co.  by  endorsement. 

The  oblEsatlena  of  the  Lake  Shore  A  HlcM- 
san  Southern  have  been  assumed  by  tbe  New 
Tork  Central  R.  R.  Co. 

Orsantsatloo  and  Control — Bee  Isl  Cs. 

Secured  by  a  second  mortssse  oa  mw- 
erty  described  under  the  1st  Ss  above. 

Prior  Uena— 83.000,000  lot  Sa  of  ItSI. 

Iiscal  for  savlnss  banks  In  N.  H,  and  R.  1. 

Usted  on  the  New  Totk  and  PltUbuWk 
Stock  Bxcbanses. 

Ifutet. 

New  Tork — Cbsriaa  W.  Placa.  Radmoiid 

A  Co..  Rnymond  H.  Smith.  Wataon,  Arm- 
Btronpr  A  Cn. 

Phlladriphla — BIddle  A  Henry.  Hpnry  Dl 
BoenntnK  A  Co..  Grnham,  Parnonn  A  Oa., 
Hanwr  A  Tumor,  Panily  Broa  A  Co. 

PIttHbaritli — ^oore.  I.«nBrd  A  Lynch. 
Priee  Banse— N,  T.  S.  B, 
Jan.  1,  *11.  to  Jan.  1.  '31  ]»M 
Htsh  13SH  Mar  38.  '1*  9SH  Juno  IS 

Low,    95H  June  16.  '20  96  V  June  IS 

PITT8BUBGH  <Pa.1  RAII.WATS  CO.  «»-Taw 
Oen.  Ba.    Doe  April  1.  IMS. 
Dated  March   SI,    1913.     Interest  payaMe 
April  1  and  Oct.  l,  at  Guaranty  Trust  Oa.. 

New  Tork. 

Tax  B|atas — 1%  Federal  Income  Tax  paM 
by  company  wltboot  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathmlied  ..v^....»t,Mf.OM 

Ontst 

OwMd  fer 


  s,«ei.«t 

Snathcre 

  4.aoa.Mi 

  t.4».OIO 

11.000.  BedatsF- 


Ib  Tkuwt  

■wenrtj   to  Mb* 

TTMtlOB  iBl  Ba  

BM«rTti<  for  Brt  

nriBiiinlnotlnii  rniirnn 
&bl«  as  to  principal. 

TiiulM   OooruitT  Truot  Co..  New  Tork. 
■odMBUiMo  at  lOt  and  iBteraat  oo  anr  Ui- 
torest  data. 

OwuboUoB  and  OoBtrol— laeorpornted  Is 
Pannairlvaitla  m  1811  aa  tb«  8ur«t7  Contract 
Ca>  and  In  Octobor.  1900,  tb«  nam*  wmm 
to  tbo  Boattaam  TraoUoo  Co.,  whloh 
MQutrfld  tlM  entlra  oapltal  otoek  of 
th*  West  Bnd  Traotloo  Co.  to  1100.  The  ao- 
tlro  eaipltal  atook  of  the  Sontbarn  TnoUon  Co. 
WM  aeqalred  by  tbe  Ptalladelpbla  Co.  Id  IMl 
and  Ita  aame  ofaannd  to  Ptttabunli  Rallwara 
Co.  Tlw  company  dlraotlr  owno  4.TS44  tnllas 
Of  street  railway  and  opeimtea  under  leuM 
or  operatlDC  acreeme&ta  f00.S47ll  rallea 
Mroet  railway  in  and  around  Pittaburvh.  Pa. 
Becetvcra  war*  mwliitad  April  St..  lilt. 
CnpltaliaatlOB.  Outstandbur. 

Common   ,  $S. BOO, 000 

Proferred    S.SQO.OOt 

nmdoddeM  3S.7G6.eSS 

Bund  by  R  dlr««t  mortcace  on  4.7S44 
milea  of  track  In  Ptttaborsta.  and  a  ooilateral 
VoB  on  7Q.6MI  mllaa  of  traok  la  and  around 
PlttabnrSb  owned  br  varlom  compantaa 

Frtor  JMm  Tht  foUowlnv  laanea  mn  prior 
in  Ileo  eitber  by  direct  mortgan  or  by  prior 
fMs«  of  aeourlUeo  pMuM  barsanderi 

Outataadintf. 

Boutfaem  Traction  Co.  5b,  IBSO.  ....14,000.000 
Woflt  Snd  TraetloD  Co.  Cona.  Ba, 

lt»    Ml.tOI 

PIttilmrA  *  West  EM  Paaawnw 

Br.  Bs.  1111   HS.O0I 

PHtaburrb,  Crafton  A  Hanafletd  St. 

B7.  lat  Ba.  19»   178,000 

Coraopdis  *  NevlU*  laUnd  Brldgo 

Co.  1st  Ba.  im   4.000 


Total   U,S04.O0O 

UalBrtlti  Bio.000.000  _  Znoono  Bonds  dna 
XIBB. 

T«us  ended  Mar.  Si: 

Or 


Itlt .... 

1117  

1010  

IMS.... 


tie,481.1S4 
1S.S40.83S 
18.1<4,4S0 
1S.1S),S7< 

li.eie.ool 


Net. 
81.730.998 
S.I3S.483 
4,4SB.S04 
4.B87,8S4 
S,77e,lB« 


•Int.ARent 
|4,01&.468 
8,E19.47t 
S.494.BS0 
8.SB3.eS7 
a,84B.417 


*Not  includlns  Interest  on  Income  B«»da 
tToar  ended  Dto.  81. 

Mnrket. 

Ptillndelphln— Brown  Bros,  ft  Co. 
nttnbarsh — Moore.    Leonard    A  Lynch. 
Stout  ft  Co. 


1st 


for  an  additional  sum  eQual  to  one -half  oC 
net  eamlnss  after  a  7X  dividend  on  pre- 
ferred stock,  tbe  fund,  however,  not  to  ox- 
eeed  tlBO.OOO  In  any  one  year,  and  wbea 
IB00.000  bonds  have  beaa  ooQulred  for  tha 
slnUnv  fond  no  fund  Is  raanlred  esoept  tn^ 
BOO  annially  plus  Interest  on  bonds  seanlred. 

OfMsi^isllin  iLBumuialid  In  Tlrdnla  Jnlr. 
IflT,  aa  suseessor  to  tbe  Sesman-Steetb  Co.. 
wtabllahed  In  IBBT.  Tha  oonpany  manafOe- 
tores  flbllled  nnd  aand  Iron  rtf  la  sod  pinions 
used  In  roUlns  nriUs. 

Capltallaatloa.  Outstandlnc 

Oonmon   Sl.BOO.BOO 

Prsterrod  n%  earn.)  BOO.BM 

Funded  debt    771,001 

Secured  by  a  first  mortnsre  on  all  the  prop- 
erty of  the  company.  Tbe  oompany*s  plant 
Is  located  in  PltUbursb,  Pa.,  and  oovers  aa 
area  of  153.000  square  feet.  Replacement  ooat 
of  plant  and  equipment,  together  with  pig  Iron 
and  acrap  metal  oa  band,  aotlaiated  aa  It.* 
UB.OSO.  Real  aoUte  appraised  at  tS6a,14l. 
Ye»r  asded  Dsa.  tl; 

Orosa  Net.  IntorssL 

19S0   13,468,704      S831.8S4  ISS.SIt 

1019   3,1M,648        384.789  11.844 

Orliteal  Market — 11,000,000  olEared  Jnlr. 
1917.  by  Wra.  Morris  Imbrie  ft  Co.,  Ksw 
Tork  and  Chicsso. 

Market. 

Ilillnde^hl»— Henry  D.  Boennlng  ft 
BIkltUh  Morrla  &  Co.,  HoCown  ft  Co. 
nttabnvh— Edward  A.  Owons  ft  Co. 

Frio*  Boat*. 

Jan.  1,  '18,  to  Jn.  1,  tl  im 

Bid.       Ask.  Ask. 

Hl8h    04 '10     98U '19  90  June. 

iMW.    86  '18      93     '18  9B  Apr. 


Co.. 


mrSBUBOH    BOIXS  COBPOBATION 
Ceav,  6s.    Daa  Jaly  1.  IMt. 
VuttA  Ana.  1,  IIU.   Interest  panblo  Jna. 

1  and  July  1,  at  Pblladelpbia. 

Tax  Statas— 3%  FMeral  Inooms  Tax  paid 

by  company  without  deduction. 

AnUMrtaei   tl.lM,BM 

Ootstandbif  (Jan.  I,  *31)....  771,000 

Retired  by  S  .F.   SS9.000 

DsBSBilaanoa — Coopoa.    Il,t0t.  Baalstsr- 

aUo  as  to  principal. 
Trwtec — Philadelphia  Trust  Co..  Phlladal- 

pbta. 

Baieswabla  at  106  and  interest  on  anr  In- 
terest date  oa  <0  dar^  aotloe. 

OsavsfftWs  Into  oommon  atodc  at  par  aftor 
Jan.  1.  1918. 

BtaUsa  gtoi— Annually.  $SB.OH  pins  in- 
terest on  bonds  aoqulred  for  tbe  panghass  or 
redemption  of  tbeie  bonds  st  not  over  lOS 
•nd  Interest.     Tbe  moitsace  alao  provldea 

*OIB 


FITT6B1TB0H.    BHAWMUI    ft  NOBTHBBR 
BAMOAP  00.  Biiiiilms'  Cwtttsataa. 

Dated  Ontstandlna  Doe  Bats 
June  1,  1917  311.000  June  1,  lltf  •% 
AUK.  1,  1917  1,900.009  Auc.  1,  1910  •% 
Sep.  1,  1917  390.090  Sep,  I.  1919  9% 
Mar.  1,  1918        87E.009    Mar,  1,  1930  t% 

Intereat  on  all  laauea  payable  seml-annnatly 
from  date  of  bonda. 

Not*!— Tbeae  oertlflcatas  were  extended  to 
the  above  dates  from  time  to  time  aa  tbor 
nratuTMl. 

Ttr  Statas — Payment  of  Vederal  laooms 
Tax  not  aaauroed  by  company.  Tax  exempt 
In  Pennsylvania. 

DeoeminatloB— Coupoa,  91.009. 

Trsstee — Coltmibia  Trust  Co.,  New  Tork. 

Bedetmsbls  «i  aay  Interest  dats  st  par  ani 
interest. 

OrvaalsallBB  and  Eandacs— See  Ist  6a, 

Secured  by  a  llrat  mortcaae  on  IfS  nllaa 
of  railway  and  18.000  acres  of  coal  land  ds> 
scribed  under  lat  6a  and  1st  4a. 
Underlies— let  6m  and  Ref.  4a. 
Orlflnal  Market — laaue  of  June,  1B17,  first 
offered  by  Charles  H.  Jones  A  Co.,  New  Tork. 
Issue  of  Aus..  1917.  by  Kidder.  Peabody  ft 
Co.,  Boston  and  New  Tork.  In  1910  at  tt% 
and  interest.  lasue  of  1818  by  William  Sata^ 
moa  ft  Co.,  and  Bhoad«s  ft  Co.  of  Naw  Twib 
at  0T.I4  aad  Interest. 

.Market 

New  York— William  O.  Orttm  ft  Co. 
Price  Ranse 
Jan.  1,  '19,  to  Jan.  V  "21 
1818 
Bid.  Asli. 
HlKh    86-19     96  '19 
Low.    85  19      i6  ^^igjjj^gj)  |,y  1 


IftM 
Ask. 


BAUiBOAD  CO.   Ut  Si.     Doe  Feb.  1, 

m». 

DefftBlt — latereat  bu  beaa  la  detault  slnoa 
190B. 

Dated  Feb.  U  1199.  lutorat  pu«bl«  Ftb. 
1  and  Aus.  1. 

AuthoriMd   SlS.OM.OdO 

OutsUuidinx    1«4.000 

Deposited  oaitr  P.  A  8.  B.  B. 

Co.  Ut  Sa  st  Un   GS.OOO 

KxolMtmi  for  Bet.  Ut  4m 

1952    6,816,000 

DaftonUnatlon — Coupon,  91.000.  RevMei^ 
abl«  aa  to  prioclpal. 

Troatce— Equltabto  Truat  Co..  New  Tork. 

B«dc«Biable  at  110  and  Intereat  anr  time. 

Onanlaatlon  and  Control — Incorporated  to 
PeoDJiylvaiila  and  New  Tork  la  1899,  Placed 
In  receivers'  hands  In  1905.  TUB  lease  ol  tbe 
Pittsburgh  £  Shawmut  R.  R.  expired  In  191S 
and  tbat  propertr  ta  now  Indepciidentlr  oper- 
ated. 

No  plan  oC  reomnlaaUoB  haa  aa  yet  bacn 

proposed. 

Capltallzatioo.  Outatandliw. 

Common  91S.OOO,00« 

Funded  debt   H.491.M0 

Senmd  br  aeeond  mortcase  on  lSt.t7  miles 
of  road,  via:  Miles. 

Byde.  Pa.,  to  Wajland  Jot..  N,  T   I44.ei 

Haxelburat  to  Kaaaon.  Pa   4.11 

Clean  to  Froaaer.  N.  T   9.01 

Weedvilie  to  Brown'a  Bun  Mine,  Po*..  1.B4 
attd  on  about  19.900  aerea  of  ooal  lands  In  Blk 
County,  Pa. 

Friw  Uaaa— 11.090,000  recelvera*  certUI- 
eatea. 

Faiaakaarc  of  Pfler  Ucb— Tbe  Paolflo  Im- 
wvremeat  Co.  (of  CalUomla).  whMi  owna 
|0S0,9OO  bonda  of  tbe  old  Central  New  Torit 
A  Western  R.  R.  Co.  hava  bem  reatnlned 
fran  foredoalna  on  the  78  miles  of  road  be- 
tween Clean  and  Wayiand.  Justice  Taylor  ta 
Special  Term  of  tbe  Supremo  Court  at  Buffalo 
on  Jan.  8.  '18,  la  reatralaUw  tba  ImDrovemairt 
Co..  required  tbe  Railroad  Co.  (or  lU  ro- 
eelver)  to  fumlab  a  bmid  for  8400,009  to  pro- 
teet  tbe  Improvement  Co.  asalnat  loaa  tbnraA 
postponement  of  Its  rlrbt  to  foreclose  and  alao 
to  pay  81.600  into  court  to  cover  tbe  cost  of 
rcadvertlslns  the  sale.  Tbe  bond  laaue  la 
question  orlatnally  amounted  to  8900,090,  but 
$217,000  were  bousbt  In  and  believed  to  bavo 
been  cancelled  and  883,000  are  bold  by  B» 
oelver  Frank  Sullivan  Smitb  personally. 

Cnderllw— Ref.  let  4s  of  1968. 

Hariwt. 

New  York— Tohey  &  Kirk. 

Friea  Banco. 
Jtaa.  1,        to  Jan.  1,  UM 
Bid.       Ask.  Bid. 
HiKb    60  '11      06 '09  6f  Jan. 

Low.      aC20      7C'U  2f  Dec. 


FITTSBUBaH,  SHAWlfirr  A  NOBTHSBll 
KAOJIOAD  CO.  Bet.  1st  4b.  Due  Feb. 
1,  USK. 

Dated  February  1.  1998.  InUreat  payabU 
Feb.  and  Anv*  1. 

Dctaall-^tereat  bu  been  la  datanlt  atace 

190S. 

Antborteed   816.000,901 

OoUtaodlnc  In  Baads'of  PabUe  S.lll.fOO 

Deposited  under  tbe  Pitta.  A 
Sbawmut  1st  6a   Il.tM.OOO 

Deoemlnatlon — CoupoB.  tl.OOO.  Baslatar. 
able  as  to  prioelpal. 

Traatee — Central  Union  Truat  Co.,  How 
tmk. 

Orgaateatlsp— Aee  lat  la. 
SaonreA  by 


mortsase  on  18  miles  of  road  trom  Paiae  Jiel. 
to  Cardiff,  Pa.  Fortber  aecnred  by  a  aMsai 
n>ort«aae  on  I<,000  aerea  of  00*1  land  ta  BK 
and  Clearfield  Couotlea,  Pa. 

Prior  Ueoa~<l<4.000  lat  6a  on  tha  ranroal 
property  and  88.690.000  ieeaiTi#  oartUaaM 
on  the  entire  property. 

Harfcet. 

New  YorU. — WoIlT  &  Stanley. 

PMladelphla  -George  N.  Flemlns. 

nttsbmvb — William  P.  L.emley  A  Co. 

Wheqliiw,  W.  Va. — Oreer  &  Co. 
Pktoa  Bwwa. 
Jan.  1,  '10,  to  Jwk  1,  'SI  ISM 
Bid.       Aak.  Aok. 
Hlffb    40f'IO     4»'10  SfJuna 
iMw.      iflS       2f '18  If  Jan. 


PITTSBintaH,  SHENANOO  A  LAKB  BIB 
BAIIJtOAO  CO.    (THB)   1st  Ba.  Daa 
Oct.  1.  1»40. 
Dated  October   1,    1890.     Interest  pajraMa 

April  and  Oct.  i,  at  Trustee'a  oOloe, 
*as  8tatna— 8%  Federal  InoooM  Tax  pall 

by  company  witboot  deduction.    Tax  exeopt 

Id  Pennsylvania. 

Authorised   88,090.H9 

Ontstandlnc    S,0t9.»M 

UnlKHUed    11.009 

Denomination — Coupoo,     11,000.  Baslalsa^ 

able  aa  to  principal. 
Trustee — Central    Union   Trust   Co.,  New 

Tcrk. 

Guaranteed  aa  to  Intereat  under  tenaa  oC  tfea 
lease  of  tbe  FltUbursb,  Beaaemer  A  Z^^Be 
Brie  R.  R.  Co.  to  the  Beaaemer  A  £.ake  Erie 
B.  R.  Co,  The  fniailment  of  tbe  terms  of 
.tbla  lease  are  guaranteed  by  tbe  rsmiala 
Steel  Co. 

Ooatrol— Abaoibed  by  the  PlttAnrsh.  Baaa^ 

mer-  St  iJiUo  Krie  R-  R.  Co. 

Secarcd  by  Orat  mortcaca  on  11S.11  mOsa 
of  road,  via:  ifilf 

Butler  to  Wallace  Jet..  Pa   10S.4I 

Branohton  to  Hltllards.  Pa......   t*.40 

Uercer  Jet.  to  Meroer.  Pa   S.U 

Alleaheny  Jet.  to  AneittlBe,  Pa   t.M 

The  Hoe  from  Butler  to  Wallaeo  JCL  la 
double  tracked. 

Vaderllee — Pittsburab.  Kienanao  A  Latta 
Brie  Cona  lat  Ba  of  1B13,  and  Plttsbursb. 
Bessemer  A  I.ake  Erie  Cons.  1st  Eo  of  IMT. 
Bon'ls  are  reserved  under  the  P.,  B.  A  ^ 
B.  Cona  Utee.  to  retire  this  issue. 

X^al  for  aavlnsa  banka  In  Ho.  and  Ho^ 

LMad  OB  tbe  New  ToA  and  Flttaboafc 
Stock  Kmbaaiea. 

Market. 

New  York — Samuel  Qoldechmldt,  Charloa 
W.  Place.  Redmond  A  Co.,  Remlck.  Hodcsa 
&  Co..  Raymond  M.  Smith,  Taylor,  Smith  A 

Hard. 

Philadelphia— Biddle  A  Henry.  Wtiitam 
W.  FoRarty.  Graham,  Parsons  A  Co..  Harper 
A  Turner.  McCown  A  Co.,  Reed  A.  Morgan 
A  Co.,  Parsly  Broa  A  Co.,  Samuel  K.  Phil- 
lips &  Co.,  Isaac  Btarr,  Jr.,  A  Co..  Wheolar, 
Elliot  A  Uann,  Wurta.  DuUoa  A  Cou 

rittabarKh— Lyon.  BluKor  A  Co..  R.-  & 
HntchlnaoD  A  Co.,  Moore,  Leonard  A  tcfw^ 

Priee  Banae    N.  T.  B.  S. 
Jaa.  1,  tH,  to  Jan.  1.  "Zl  ISSO 

Bid.      Ask.  Bid.  Aife. 

Hlsh  130  Jan.  30.  '06  9i%  Jan. 

Low.    08  Doc  10.  -IT  87     S«i.    tl  8«t 


nrrsBUBGR,  shknanoo  a 

BAILBOAD  CO.   (THE)  On*,   lat  Ja. 
Doe  July  1,  U4S. 
Dated  July  l,  1898.    Int«r«M  payabla  Jaa. 
and  July  1,  at  Trustee'a  oBee. 
Tab  Stataa— 8%  Fedwtal  InoooM.  Tha  paM 


laeiireA  by  a  third  nMvtsaca  oa  road  de-     by  ^vr^^  withbot  SB4mlaau~.,n& 
'  nadme  the  lat  Sa  above  aad  a  asoood^in  Panavtvaalfiigitizecl  by  VJiUU^UC 


 t4,«00.0e0  altoated  oa  the  line  of  the  WMt  Sta«  B«tt 

  S74.DM  R.  B.  Co.  ud  Um  Flttaburvb  *  Wert  VlrrUU* 

ValiwiMfl                                      4.S36.00D  ttr.  Co.    Th*  total  OOSl  tomwc*  la  eatlmatad 

DHOTilnatlon — Coupon.    91.WQ.     RmMm-  mt  «ppnnIm«t«lT  ia.000.000  ton*.   Purttaer  ■•• 

■bio  u  to  prinolpAl.  cured  by  •  lint  Hen  on  S1.MB,000  o<  tho 

Trwtc«— Central    Ualoa   Tnurt   Co.,    New  Sl.080,000  atodt  of  tbo  Weat  SMo  Belt  R.  B. 

Tark.  Co. 

Coalral  nai  O«nnnti^-«eo  lat  la.     For  Pnierilea  ■  Plttatmrrt  Tannlnnl  R.  B.  * 

oUmt  deUtIa  m«  PIttabnitfi,  BeaMmer  *  Lake  Coal  lat  Cona.  4Ha  of  1141,  wtaldt  prorMa 

■rio  Ut  M,  (or  tba  reUrement  of  tbla  laana. 

Socv««  br  diroet  mortcaso  on  MM  toOm  Year  anM  Doa.  Sit 

oC  road,  via:  Oroaa.         Net.        Int..  oto. 

A  fliat  Uaa  on  UM  ml  lea—  lUIos,     1911   »3.»lt.699     «fi2<,Blt  «SS4,17I 

CraaeavUIe  Jet..  Fa.,  to  Comwant  Har-  Market. 

bar.   Ohio                                              14.49  New  Yoric — Finlay  &  Davenport,  Joseph 

to  BMe.  Pa                                 l.U  Bird  Ford,  Hartahorne  ft  Battelle,  Fred  H, 

A  acaaaA  Iks  on  lU.il  tallea—  Hatch  A  Co.,  Watson.  Armstrons  &  Co. 

Covered  by  the  Plttaburah.  Bhenanco  *  Phllad«>lubia — Brown  Bros,  ft  Co..  Money, 

1m  B.  lat  ta...                               119.71  Wood  ft  Uo. 

Alao  aeeared  on  tba  terminala,  dook  and  Plttabui»li— Moore.  I-^onard  ft  Lynch. 

t!!*^J^>^*^9tMi  lat  h  of  1949. ,  ^  lofS-lo  A 

i:^rsri2'W-i94SrB!Sa.*.r.'^  "  ■» 

■ervod  under  the  tattor  omrtgaso  to  rotiro  PITTSBUBOH  TmONAI*  WABBHODSB  * 

"?a£r^  aavln«  b«*.  ta  He.  TB««™  00.  It  Baf .  .i.    D»  N.*. 

Ji?            ****           "'"^f*  Dated  Noi.  I.  1806.    InUrert  payable  Mar 

Wodt  BMbaaBca.  »nd  Not.  l,  at  Plttrtiurab  Truat  Co..  Pltta- 

N.W  York-Char^Sfw;  Place,  Redmond  A  ^'^•/V  T™«  New 

Co..  Retnick.  HodKos  A  Co..  Raymond  M.  _,rL                    vIa.—i  t-~w,.  ip.-  «m 

Smith.  Taylor,  Smith  A  Hard.  v,  ^!2f,!3r«,^^ 

Phlladripbl^BKIdte  ft  Henry.   Graham,  bT  oompw  Without  deduction. 

Parosns  ft  Co,.  Harper  ft  Turner.  Roetl  A.  'l'!!!'!!! 

Morgan  ft  Co,.  Parsly  Bros,  ft  Co..  Samuel  Ootataodiny  :;-.,V" 

K.  Phllllpfl  ft  Co..  IwiHc  Starr.  Jr..  A  Co.  DenoBilnatlon— Coupon,  ll.flll*. 

PUtobuntli — I.yon.  Singer  ft  Co..  Hoore.  Tnwteo— Plttaburgh  Truat  Co..  PIttabursta, 

l,oonard  ft  l^ynrh.  Stout  ft  Co.  Pa. 

Prlee  Banco— N.  Y.  8.  E.  OrtaalxatlaB — ^Incorporated  tai  Pannaytvanla 

Jan.  1,  '11.  to  Jan.  I,  '21               1»0  In  18M. 

Bid.         Aak.  Capltalliatloa.  Outatandlns. 

HiBh  113H  Nov.  24, 'II        13%  Jan.  Common   (1.870.828 

Low.    97K  Dw!- 1>. '17      tS    S«pt.    80  Sept.  Funded  debt   t.ltO.OO* 

Seeored  by  a  first  mortsace  on  wareboueea. 

MmaBWTBMB    mmnwAT     BAwwMan    a  etorase  bouae,  union  trelsht  aUtlon.  dla- 

"'^aWS    I5^°w'a-     i2f*5l  r  trihutln*  depota  for  ma&ufacturera.  etc..  cor- 

CWAL  CO.  IM  B.  r.  M.    uw  tnur  i.  ^rlna  three  oity  blooka.  bounded  bT  Canon, 

n^S?*T„w  1    tan*     T-t.r^t  ««.hi.  am„  Third.  Fonrtb  and  McKean  StreeU  and  the 

.S^tJ*^  h  'JJif-.Ji^^SIl'^SfiSLiS*  «oron«aheU  Blw.    Theee  bulldlnca.  looated 

*na  Jutj  1.  at  TruBtea*a  aOea.  Plttrtmsb.  ^n  the  South  Side  of  PlttaborA  hava  both 

Tm^  8at«~»%  Maral  Inoome  Tax  paU  VZ^M^*^lu"^ 

by  wimpany  without  deduction.    Tax  exempt  '           a'roea.  Net  latereat. 

BB-  000  HB9.858       8181.856  |99.G8fi 

^.S^'*^                                                                                          418.8Z5         188,838  89,92t 

»•  '   'iriS!    848.948        1S1,«4»  100,491 

™  jT^""?  o  il' v^*         •22'i!2    sn.iis     159.67?  99.099 

Ptedced  OBder  Cona.  4^|^1M^  1.I09,9M  jj^ed  on  the  Plttabur»h  Stock  Bzohance. 

■*2!I7^  if  t?f*^                            nee  Oflftoal  JCarke*— Offered  la  1910  by  UaBtaW, 

■•™"-i;  V«      wIi!!iL  *»vma  a  Co..  Plttabunh.  Now  York  and 

DenomlBatloB — Coupon,     91.909.     BesiatW-  Philadelphia, 

able  an  to  principal.  Market 

TrtMjoe-Colonlal  Trurt  Co..  PIttaburgh  pa.  York-^ooeph  Bird  Ford.  Fred  H. 

Blaklnc  niad — Annually   a  aum   equal   to  Hatch  ft  Co 

•Icbt  ceoU  a  ton  on  all  ooal  mined  from  the  Philadelphia— Barclay.  Moore  ft  Co. 

oompanya  property.  nttaboqrh — Moore.     Leonard    A  Lynoh, 

OivanlaatloB  and  Control — Ineorporated  In  Stout  A  Co. 

Pennaylvanla  In  1902.     All  of  the  atock  la  Prlee  Bance. 

owned  by  Ihe  Plttabureh  ft  Weat  Vlr«1nla  Jan.  1,  '11,  to  Jan.  1,  '21  10!0 

Railway  Co..  which  auoceeded  by  foredoaure  Bid.         Ask.  Bid.  Aak. 

the    Wabaah-Plttabursta    Termloal    By.    Co.  High    99^  '11    lOlK  '13       SB  Uar.    86  Feh. 

Tho  Pxh.  T.  R.  R.  ft  Coal  Co.  owna  prao-  Low.    81     '19      U     '20  76  Dec 

t<oaUy  the  entln  capital  atoek  of  the  "Weat  -,,,,„„_.-.-,„,.„    ■■l_L_.,T-r_  _ 

Side  Belt  B.  B.  Co.    That  oompany  owna  81  PITTOBITROH  TRACTION  CO.  tat  Sa.  Dm 

mUea  of  road  from  Plttabnrah  (irtwro  It  con-  Oct.  l,  1027. 

aecta  with  The  PltUburvh  A  Weat  Vlrdnia  Dated  1SS7.    Interest  payable  April  and  Oct. 

Railway)  to  Clalrton,  Fa.  1.  at  Fidelity  Title  ft  Truat  Co.,  Plttaburgib. 

Capitalisation.                        Ontatandlns.  Po. 

Common   914.999,000  Tax  Status — 1%  Federal  Income  Tax  paid 

Ftmded  debt                                    T.MT.OOO  by  company  without  deduction.    Tax  exanpt 

■iiaiuad  to  a  flial  nortsaca  on  11.999  aerea  in  Pennsylvania.  ^  .  I 

of  ooal  land  and  799  ama  of  anrfaoa  1"*^^^  ArthoHxed  aa«  Onta^|p||!|«4^V^|1)lDg4e 


r 


DeDomlutloB — Coupon.  S1.0M.  Baciatambls  Aanaqtit  bjr  tlw  Ptns.  B.  H.  Co..  Doc  U. 

tm  to  principal.  1916. 

Tnutee — Pldelltr  Titl«  *  Truat  Co.,  PltU-  Contral— Abwrbed  br  tb«  Psmmrlmils.  K.  X. 

bursta.  Pu.  Co. 

Onrulntlon  mai  Control — Incorporated  la  Sooorcd  by  llrot  mortcan  od  mOn  i( 

Pentuylvanla  In  1887.  with  power  to  oooatruct  road,  via.:  ItOm 

and  operate  machinery  lor  aupplylnK  motlvo  Plttsbursb   (IfcKean  BU)  to  BDvtb  of 

power  to  paaaenser  railways,  and  to  leaae,  Denbpan,  Pa.  iT.ll 

operate  and  purchase  aecuritlea  of  compaalM  Weot  BrowoavUlo  Jet.  to  Bodstom  Jci.. 

which  It  supplies  with  power,  or  whose  prop-  Pa   If.lt 

•rty  It  leases.    The    company    has   not    the     Branches   T   It.M 

power  to  build  railways,  nor  has  It  ever  oon-  UnderllM — PeonaylTmnta  R.  R.  Ool  Om. 

atrueted  any.    It  leases  for  999  yaara  the  prop-  Htse.  onder  wUeh  beads  mn  im*i  iiiT  to 

ertlea  ot  the  Plttsbnr^.  Oakland  ft  Bast  Lib*  retire  this  fssnei. 

•rty  Ry.  Co..  the  Central  Transit  Co.,  and  Lesal  for  aavlnsa  banks  In  Cal..  Cooa..  He. 

Bloomlleld  St.  Ry.  Co.  and  owns  the  entire  Uass..  Mich..  Ulnn..  Uo..  N.  H..  N.  J..  K,  T.. 

capital  stocik  of  eaoh  company.    Leased  for  Listed  on  tbo  New  York  and  Phlladrtafcla 

9B0  years  to  the  Conaolldatcd  Traction  Com-  R.  L,  Vt.   and  Wta.;  alaa  for  BaJtlBMra 

paar  of  Plttsburvb,  which  Is  controlled  by  the  Trust  PuOda 

FUIadeliAla  oompany.  and  operated  by  the  Stock  Eschaosea. 

PIttafaurch  Ry.  Co.     Lease  provides  tor  the  Earalnrs  Included  In  those  of  PMumlraBla 

payment  of    Intcreat,    taxes,    operatinc  and  R.  Co. 

maintenance  expenses  and  7%  per  annum  on  Orfsiaal  Harltflt — l<,*00.S0O    oBarod  May. 

the  stock.  f  *•      Harvey  Flak  ft  Son*  and  Kaha.  L«ab 

April  33,  IBl!,  the  Pittsburgh  Bya.  Co.  was  *  Co.,  both  of  Now  York, 

placed  in  the  hands  ot  receivers.  Haitot. 

„  Capitalisation  New  York-Redmond  ft  Co.,  Raymond  M. 

■■  "'S?X'222  Smith,  Taylor,  Smith  ft  Hard. 

Funded  debt                                           760,000  Philadelphia— Btddls  ft  Henry.  Haary  Dl 

Seenred  by  a  flret  mort«ft«e  on  the  power  Boennlng  A  Co.,  Harper  &  Turner.  Road  A. 

planu  of  the  company  (moat  of  which  are  now  Morgan  &  Co.,  Parsly  Bros.  *  Co. 

probably  to  disuse)  and  a  first  lien  on  the  Price  Baase. 

entire  (160.000  capital  stock  of  the  Pittabursb,  i  >]«               j  tg^ 

O.  ft  E.  L.  Ry.  Co.  and  the  entire  tlOO.OOS  Ask.  Bid. 

oapttal  stock  of  the  Central  Transit  Co.    The  High   97    'IS     98  '18        79  Aof.    U . 

oompaulea  whose  atook  la  deposited  own  street  Low.    7BK  *18     88 '19         77  Dae. 

railways  from  Market  St.  on  Fifth  Ave.  to   

Shady  Ave.,  on  Shady  and  S.  HUand  Avea.  -,xt«iii  r«ii  wiE«Tii«nri  aim  nui  m_ 

from  Fifth  Ava.  to  Penn.  Avea,.  and  on  Atwood  "'^™J**'?:;!r^™r*Sr^'™  ™" 

St.  from  Fifth  Ave.  to  Boquet  Bt.  to  fVuier  m«v  i    ism     in*«U  b.«>u.  m« 

St.  to  Ward  Bt.  to  Atwood  Bt.    Fifth  Avenue  ^J  v^ISm'  HilSSi  ST^SSS  55? 

la  one  of  the  principal  bnstneM  streets  In  ^'^V^V    ^"^'^    Savtaw  ft  Trmt  Cf^ 

PiUaburgh  and  this  line  affords  transit  laoll-  ^^'S?,  ?^;V^,  -  a^d— .1  tt»«m.  -p.*  »ia 

ttles  between  the  heart  of  that  city  and  the  ^™«f^«^.l^S;.»^^2^^^J^^^  *^ 

residential  section  In  the  East  End.  and  also  without  deduction. 

Wllklnsburg    and    other    populous  suburban  ?I^lL-' "Z      ^ VSii'Si! 

towns.    Franchiate  are  oerpetual.    The  mort-  luSSSd^*^  F      '      * 'IJLoM 

gaae  contains  no  provlalon  preventing  the  com-  tt^am^t^         Vwt^w'iil^ ^ai  aaa 

panlee  whoee  stock  are  deposited  from  placing  ™            ^^"11"  „ 

a  direct  mortgage  on  their  property.  Deownlnatloa— Coupon.  11.000.  B^MrraUa 

Notf— The  Pittsburgh,  Oakland  ft  East  Lib-  »■  "  principal.  , 

erty  St.  Ry.  Co.  owns  1S.7  miles  of  track  and  TrustwK-Peoples*  Savings  ft  Trust  Co..  Pitts- 

baa  a  perpetual  franchise.    The  Central  Tran-  burgh.  Pa, 

sit  Co.  owns  0.73  miles  of  track  and  has  a  Bodeemabto  on  any  Interest  date  at  Itttt 

fiOO-year  fraochlse.    Neither  company  has  any  "i^.  .  J"'*'!!:    .    _  .  . 

mortgase  debt.  Stoking  Fand   6  oenU  per  t«a  oC  nm-aC> 

Listed  on  the  Pittsburgh  Stock  Exchange.  ""'ne  ooal.                .  ^    ,     „         .      .  _ 

„    .  Control — Inoorporaled    In    Pennsylvania  la 

J  ,  wt                         n         ......  'SO'  "  *  consolidation  of  the  Pittsburgh  * 

MSlJ!S^"5''Sr"R™^*i^   OTfnn«'**r.5°-  Westmoreland  and  other  coal  companies.  Be- 

"iS^^iiH^lM^"  rL™S^  *  ?%^,.h  ceivers   appointed  In  I8H.     Jan..    l«T.  UN 

PWtsbarsh— Moora.  Leonard  ft  tynch.  properties  of  this  company  were  p;irtiiaaU  hr 

.  „-  »  Mldvale  Steel  ft  Ordnance  Co. 

Arir                        iSi?i  Secured  by  a  first  morUage  on  11,880  acres 

tTKFh  iflK  'in  -loSMO                     80  Jan  unmlned  ooal  and  a  scoond  mortgage  oa 

t™     KOfln     ?7f  Ma                   BSf  F^b  S-"*"             '"eluding  equipment.    Alao  a  ftrst 

"            "                   ^"  mortiraite  on  700  acres  of  surface  and  a  aee- 

ond  Hen  on  SOO  acres  of  ground.    All  of  this 

FITT8BCR0H.  TtBGINIA  ft  CHARLESTON  property  is  located  In  Weatmorsland.  OncM 

RAILWAY  CO.  tst  4s.   Doe  Nov.  1.  IMS.  and  Waahlngton  Counties,  Pa. 

I>ated  Feb.  1,  1904.    Intereat  payable  May  iMor              J3B0.000  Pittsburgh  A  We*, 

and  Nov.  1.  at  Penn.  R.  R.  Co.  oOlce.  ^ew  moreland  Coal  Co.  let  Ka.  due  182B.  for  the 

York,  and  Broad  Street  Station,  Philadelphia.  retirement  ot  which  bonds  of  this  laaoe  havs 

Tw  status — 2%  Federal  Income  Tax  paid  been  rtiserved, 

by  oompany  without  deduction.     Tax  exempt  Haiket. 

n..t^»dl»       tflOOOOOO  Yorii— Morton   Lachonbruch  ft  Co, 

Anlboriscd  and  Ontstwdtng. ..  Watson.  Armstrong  A  Co..  Tobey  *  Kirk. 

Denomination— Coupon.  81,000.  Reclsterahle  phUn^elpUn— Biddle    A    H«uy,  Bnnra 

as  to  principal  only,  or  fully  rwrtsterable.  Bros.  *  Co..  Elklnat  Morris  *  Co.,  UcCowa 

Trustee — Olrard  Trust  Co.,  Philadelphia.  ft  Co. 

Guraateed  principal  and  Intereat  by  the  PttUbmvb—W.  E.  BMIard.  MAore,  LeoB- 
— "Tlvanl.  R.  R.  CO.                              ^^^^ard  ft  I*»<=»brg»by\§t)OgTe 


k 


Price  Buse. 
Jtan.  I,  *t«.  to  Jan.  1,  '21  »»>  . 

Bid.       Aflk.  Bid.  Ask. 

High    88  '17      90  '12  83  Jan.     86  Jan. 

Low.    60  '15     70  '16  76  Aug.    78  Aug. 


riTTRBl'ROH.    YOON68TOWM    •  ASHlTA* 
BL'LA  RAILBUAD  CO.  Ut  CoM.  Ss.  DM 

Nov.  1,  IM7.  ^,  „ 

Dated  Nov.  1.  1887.  Int«r«st  payable  May 
and  Nov  1,  at  P(!nn»ylvania  R-  R-  Co., 
New  York.  „ 

Tax  Slatna— 2%  Federal  Income  Tax  paid 
try  company  without  deductlixi.  Tax  exompt 
In  Pennsylvania  and  Oblo. 

AnthttriMd   Closed  mortsace. 

OutNtandinc   »>-"!'2£S 

BrtlrMl  by  S.  r  

Denomination — Coupon,  Sl.OOO.  Bwuterabla 
aa  to  principal,  _  _ 

Ti— In — Farmera'  Loan  *  Truat  Co..  New 
Torlt. 

Slnklna  Pnnd — Annually.  1%  of  bonda  OUt- 
atandlns  to  be  applied  to  their  purchase  and 
cancellation  at  not  exceeding  par  and  InUreat. 
U  not  ao  purchaaablc,  fund  aball  revert  to 
Ihe  company. 

Guaranteed  principal  and  interest  under 
terma  of  leaae  by  the  Pennsylvania  Company. 

Onanlsatlon  and  Control — Incorporated  In 
Pennsylvania  and  Ohio  in  1906.  The  com- 
pany has  outstandlna  19.089.000  preferred 
■tock  and  (2. 100.000  common  stock,  of  whlob 
$1.77*. 800  of  the  preferred  stock  and  all  of 
the  common  stock  Is  owned  by  tbe  Pennsyl' 
vanla  Company,  which  leased  the  road  at  a 
rental  equivalent  to  Interest,  taxes,  main- 
tenance and  dividends  of  7%  per  annum  on 
bcMb  classes  of  stock. 

This  lease  was  asalcned  to  the  Pennsylvania 
R.  R.  Co.  Jan.  1.  ISIB.  and  the  property  la 
now  operated  by  the  lattw  company. 

Capitalization  Outstandin* 

Common   "-iiS-HS 

Preferred  (7%)    '"S^-SSS 

Funded  debt    8.266.000 

BMwed  by  a  first  roortgase  on  113  miles  of 
read  from  Ashtabula  Harbor.  Ohio,  to  Ken- 
wood. Pa.:  Nllea  to  Alliance  Jet..  Ohio,  and 
Other  branches,  ol  which  S3  miles  are  double- 
tracked. 

UndertteH — Plttshursh,  Youngstown  &  Ash- 
tabula R.  R.  lat  Oen.  4s  of  194S.  Bonds 
are  reserved  under  that  mortsaars  for  tho 
retirement  of  these  bonds. 

L.eKal  fur  savlnKS  banks  in  Cal..  Conn.,  He.. 
IClch.  Minn..  Mo..  N.  H..  N.  J.,  R.  I.  and 
'Wis.:  also  for  Baltimore  Trust  Funds. 

Urtcd  on  tbe  New  York  and  Philadelphia 
Stock  Excfaanses. 

Market. 

New  York— Ambroae  R.  Clark  A  Co..  Dun- 
ham A  Co..  Redmond  &  Co,.  Raymond  M. 
Smith.  Btruthers  A,  Hiscoe,  Taylor.  Smttti 
ft  Hard.  „  , 

PWIndelphla— Bauer,  Starr  &  Co..  Biijdle 
ft  lltnry.  Brown  Bros,  ft  Co.,  Danlol  &  Co.. 
Blkins,  Morris  ft  Co..  Wm.  W.  FoRnrty. 
Oraliam.  Pnroons  ft  Co.,  Hnrppr  &  Turner, 
J.  P.  MaKtll  ft  Co..  Recii  A.  Morgan  A  Co.. 
Money.  Wood  ft  Co..  Parsly  Bros.  A  Co.. 
Samuel  K.  Phillips  ft  Co..'  Isaac  Starr  Jr. 

*  Friee  Eaagc. 

gmn.  I.  "lO,  to  Jan.  1.  tl  M»  ^ 

Bid.      Ask.  Bid.  Ask. 

HlKhlll'lO  IJVIO  "IfcMaT  J""" 
Low.    Wl»     »B  '80       »0     Sept.  >6  Nov. 

nXTSBUBeH.    TOUKOSTOWM    *  ASBTA- 
^BVLAMAMLWAY  00.  W  Oea.  4s.  »me 
JuM  1.  IMS.  ...  , 

Dated  Jn»  1.  190t,  Interaat  payable  June 
BBd  Oao.  I.  at  Pom.  B.  B.  Co,,  Kaw  Tork. 


Tax  Status — S%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  exempt 

In  Pennsylvania  and  Ohio. 

Anthorlaed   116,000.000 

UuiKtunulng  

Retired  by  8.  F   283,000 

Reserved  for  Prior  Liens   1.647.000 

Beserred  for  Bxt   8.168.000 

Denomination — Coupon,     $  1 . 00  0.  Reslster- 

able  as  to  principal. 

Tmstee— Central    Union    Trust    Co..  New 

York. 

SinUng  Fnnd — 1%  of  the  bonds  outstand- 
ing annually  to  be  applied  to  the  purohase  and 
cancellation  of  these  bonds  at  not  exceeding 
par  and  interest.  It  not  so  purchaaobla  the 
fund  sball  revert  to  the  company. 

Uoaranteed  aa  to  principal  and  tntersst  un- 
der terma  of  leaM  to  the  Pennaylrania  Com- 
pany. 

Organlxalton  and  Control — See  1st  ConsoL 
6s. 

Secured  by  direct  mortgage  o«  IS7.M  miles 
of  road,  vlx: 

A  first  Ilea  on  K.U  miles —  UUea. 

Wampum  Jet.  to  Homewood.  Pa   8.S7 

Lawrence  Jet.  to  New  Castle.  Fa   S.S9 

Coverts  to  Walford.    Pa   B.Of 

A  second  Uen  on  I2S.M  miles — 
Covered  by  the  first  lien  of  the  1st 

Cons.   6s   r   1IB.94 

Prior  Uena_81.638.000  Pitubursb.  Tounga- 
town  A  Asbtabula  R.  R.  1st  Cons.  Cs  of 
19S7. 

Legal  for  savlnge  banks  In  Cat..  Conn..  Me., 
Mich..  Minn..  N.  H..  N.  J..  R.  I.  and  Wla; 
also  for  Baltimore  Trust  Funds. 

Original  Market— 1900.000  offered  In  Aug.. 
1S08.  by  Brown  Bros.  A  Co..  New  York,  and 
Benry  A  West.  Philadelphia,  at  99  and  Inter- 
eat.  $640,000  offered  by  the  sane  flrma  in 
Uept..  1*18,  at  98  and  tntareat. 

Martlet. 

New  Yorfc— Dunham  ft  Co.,  Hartahorno  ft 
Rattelle,  Btruthers  ft  Hiscoe,  Taylor.  Smith 
ft  Hard. 

PMIadelplilB — Bauer,  Btarr  ft  Co.,  Blrldle 
ft  Henry,  Brown  Bros.  A  Co..  Glklna  Mor- 
rla  A  Co.,  Wm.  W,  Fogarty.  Graham.  Par- 
Bona  ft  Co.,  Harper  A  Turner.  J.  P.  Maglll  4 
Co.,  Rood  A.  Morgan  ft  Co..  Paraly  Bros,  ft 
Co.,  Isaac  Starr  Jr.  ft  Co. 

Price  Baage. 


JTm.  1,  lit.  to  Jan..  1.  *21 


Bid. 
Higiti  101  '00 
Low.    74  *80 


Ask. 
101*4  '08 
76H  'to 


ISM 

BIO.  Ask. 
80  June  82  Juno 
74  Atig.    76tt  July 


riTTSriELD    {Mass.)    ELECTRIC    CO.  IB- 
Year  1st  «s.    Due  Feb.  1.  I»38. 
Dated  Feb.  1.  1918.    Interest  payable  Feb. 
1  and  Auk.  1.  in  Boston.  _ 

Tax  Statna— 3%  Federal  Inoomo  Tax  paid 
by  company  without  deduction. 

Aothorixei   "'"ii-SSS 

Ontstandlng    ,  S?f'2XX 

KeaervMl  for  Kxt   1.875.000 

Provisions  of  Issue — Additional  bonds  can  be 
Issued  only  to  an  extunt  such  that  the  total 
amount  of  bonds  outstanding  shall  never  be 
greater  than  the  par  value  of  the  capital 
'atcck  of  the  company  at  the  time  issued  and 
euUtandlng.  and  devoted  to  the  purpoaea  of 
the  company  and  then  only  when  net  earn- 
ings of  the  company  for  a  period  of  twelve 
consecutive  months  within  the  preceding  four: 
teen  months  shall  bave  been.  In  the  aggr^ 
sate,  not  leas  than  two  and  one-half  times 
the  annual  Interest  oharae  on  the  bond*  then 
outstanding.  Including  those  proposed  to  ba 
Issued.  .  , 

Purpose  of  lasnc — ^To  provide  for  refunding 
$160,000  mortgage  bonda  roatorl 
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UU.         for  tta  fonttH  a<  AomUm 

iaonrrad  la  ohubCIbb  wtth  adankMi 


Twit— W.  S.  R.  Smith  ft  Co. 


-Cow 


■bio  mi  to  prlnalpal  oiilr  or  fallr  rmMnMt. 
Trmtw    Pootoa  Bat*  DwoaU  *  VhHt  Co.. 


■  ■  lAoU  floljr  OB  M  day^ 
MdM  on  Ftb.  1.  ItSS.  ud  OB  mar  Intaraat 
dftto  OwrMtCtor  «t  MT  to  ond  InolndlBB  Aa>. 
1.  Xm,  and  ttorwinu'  at  104  to  and  InclndlDo 
Ans.  1.  lUO. 

OiMlBatloB  nwQiporatod    la  Mn— atn- 
Mtto  In  Itf  1. 
Capttallaatlon.  Onlatandlns. 

Common  .i<86,000 

Funded  debt   626,000 

flteuiid  br  a  flnrt  mortnn  on  all  tbe  prop- 
ortr  a  the  oompany  now  owned  or  Iwreaftor 
■eqnlrod,  IwdndUic  the  oonwUT**  two  power 
plants  (total  eapaeltr.  I.OM  b.  p.).  Ito  tmns- 
■iHloB  Unea  (II  mllM  Uih  tenakn),  lU  dia- 
trlbuUns  Ilaea  (M4  mllM)  and  real  estate  In 
lha  ottr  of  FlltriUld  and  iielgUKnInv  towna. 
The  oampany  does  the  entire  domestlo  and 
oommardal  eleetrlo  llsht  and  power  bualneea 
la  Plttsfleld.  and  In  the  towns  of  Oalttm.  Hlna- 
dal*.  Laneoboro  and  RtChnumd.  and  aoppllea 
power  In  Lee  (all  In  Haasadinsetts).  Popola* 
Uon  served.  S0,611.  Tbe  eompuur  eperataa 
wider  Ita  cdtarter  rl^ta  cranted  br  the  State 
of  MaaBaahuaetta.  iMaUona  for  poles  and 
transmleslon  lines  are  Ranted  br  dtjr  and 
town  aotborltlea. 

Tears  coded  Dee.  Sli 
Oroea. 

•1B20   IS2S.847 

1919   565.000 

1918   <21,766 

1917   318,002 

1916   2U.3S3 

■Year  «nded  Juno  30. 
Orldnat  Market — (400.000     offered  FVb.. 
1918,  by  Hariim,  S^rbee  ft' Co..  Inc.,  Boston, 
at  100  and  interest. 

Market 

Boston — Arthur  Ferry  &  Co. 
Providence — Homb lower  &  Weeks. 
Price  Rhvc 
Am.  1.  '19.  to  Jan.  1,  tl  UtO 

Btd.       Aak.  Btd.  Ask. 

Blsh  99 '20  104% -19  » Har.  104K  Fob. 
Low   101     'SO     »» Uar.   101  Har. 


Net.  InLftTazes. 

$197,219  t4G,284 


186.000 
12E,3T! 
114.075 
105,788 


45,000 
39.694 
31,250 
28,682 


rLftlNFIKLD  GAS  ft  ELKOTBJO  UOHT  OO. 
Om.  6s.    Doe  April  1,  1S40. 

Dated  AprU  1,  1900.  Intemt  parable  April 
1  and  Oct.  1,  at  Trustee's  cOoe^ 

Tax  Btatns — 1%  Federal  Inooine  Tax  said 
bw  company  without  deduction.  Tax  exempt 
In  New  Jersey. 

Aothorlud   SHO,tM 

Onistiuidliw    sta.MO 

DenomlnstleD — Coupon,  tl.VH*  Rcdster- 
abla  as  to  prlncipaL 

Trastce — Guaranty  Trust  Co..  New  Tort. 
.  Control — Merced  Into  tbe  Somerset.  Union 
A  Middlesex  Iilshtlns  Co.  The  laat-named 
company  is  leased  to  tbe  PobUo  Servlos  Corp. 
of  New  Jersey  Cor  SOt  years  from  Z>co.  II. 
Ittl.  wbIA  eompany  screed  to  pay  sU  -ex* 
penaes.  tuea.  interest  sad  dlvMsnds  on  stook. 
In  llOf  Oat  part  of  lease  relaUav  to  saa 
proporty  was  aaolned  to  Public  Serrfos  Gas 
On.  as  din  1110  that  relating  to  eleotrlidty 
to  the  Public  Servlee  Hse.  Co.  The  eaUrs 
■took  of  theoe  eompanlea  la  owned  by  the 
PnbUe  Berv.  Con.  of  H.  J. 

DiSMwi  by  a  flrat  moHcasa  on  the  ns  and 
olaetrlo  pmpertleB  In  FlalnOoId,  K.  J. 

PndsHleo  BMnereat.  Union  A  MMdlaoes 
Usbtlna  Co.  1st  4s  of  194S.  whlA  provMs 
to  reUre  tUs  Issoe  at  maturity. 


Jan.  1,  '16,  to  Jan.  1.  *n 
Bid.  A*. 

Hirb  108 'II  iMH'i* 
Lew.    IC 19     If  •» 


Not 
available 


1«0 


PLAINnXLO-mnOM  WATB  OO.  Sof.  lal 
Sa.    Doe  Hay  1,  lUl. 
Dated  AprU   II.    1111.  Xntarwt 

March  and  Sept.  1.  at  National  Btoto 

SUxabeth.  N.  J. 
Tax  Statos— 1«  Federal  laeome  Tax  paid 

by  company  without  dedaotlOB.    Tax  «x«M 

In  New  Jereey. 

Anthorixed   tl.lM.tM 

Ontstaadlnr    TH.Mt 

Bettred  by  B.  F   None 

Beserved  for  Corporate  PuipBata  1.2S0.tl» 
Denomination — Coupon,  $1,000. 

able  as  to  principal. 

Truetoe— Fiaelily  Union  Trust  Col.  Ne 

ark. 

BedeenaUe  on  May  1,  i|l«.  or  any 
date  thereafter  at  lOE  and  Interest. 

glnUns  Fond — Ibe  mortsace  provMM  Ort 
$10,730  Is  to  be  deposited  with  the  TVwMs 
ssmi-aonuaUy  May  1  and  Nov.  1. 

Omnlaatlon — Incorporated  In  New  Jersar  k 
IGOS  aa  a  coneolidation  of  the  Plalnfleld  Watw 
Supply  Co.  and  the  Union  Water  Co. 

Capitalisation.  Ontatandhw. 

Coinnion   n.l4«.IM 

Funded  debt   TIV.OM 

Beenred  by  a  drat  raortraae  on  plant 
plylnc  water  to  Plalnfleld,  N.  J.,  and  M 
aurroundiOK  towns,  onder  perpetual  tfiaitK 
Also  supplies  water  to  BlUabeChtOwn  Watw 
Co.,  which  fumiataes  water  in  F*1inlrTth.  K. 
J.  Franchise  is  perpetoaL 
Tean  eaded  Dm.  Sit 

Gross.  Net.  IMsrat, 

  lltS.141      $161,110      I  US.  SM 

"il   $84,497        m.Itt  tt.m 

;««   17I.T4t        lll.9t8  St  .MO 

  111.571        MO.KO  n.TM 

I<ater  earnings  not  available. 

Marint. 

Nemuk— J.  S.  Rlppal,  Fidelity  Union  Tnat 
Co. 

Pries  Baw. 
Jan.  1,  't«,  to  Jan.  i,  tl  ifM 

Bid.  Ask. 
HUrh    102  ■!«    101     'II  Not 
Low.     17  '17     Mli  *ll  avaOOIs 


FL&TTSB1TBO  <N.  T.)  GAB  *  _ 
CO.  M  Si.   Dos  Sepk  1,  IMi. 

Dated  Sept.  X.  IfOI.  Interm  _ 
March  1  and  Sept.  1,  at  T^iistea*a  oOoa. 

Tax  Stalas  »%  Federal  Ineome  Tax  gall 
by  eompany  without  dednetlOD.  Tax  esanl 
In  New  Tork. 

A^*S*   «SM.Nt 

O?*^???  iLl   MfcbM 

R?"^  SL"5  !«.«• 

DeasmlnatleH  Coopon.  ll.MO.  B««lal» 
able  as  to  principal. 

Tiualee   Bankers'  Trust  Co..  New  TOik. 

Onrantaallaa  Inoeiwuiated  In  New  Torii  k 
llOlas  a  oonaoUdaUoa  of  cms  and  elaetrti 
properties. 

fJapltaHaatttm.  Oatataadte 

common   iiH.tN 

Preferred    1M.0M 

Funded  dAt   .'.  :  IMMI 

Seeared  by  a  first  mortaaca  on  iriants  mm- 
plyins  cas  and  electricity  in  Plattabnrs.  M. 
T.  Property  Includes  two  bydro-eledtrie  nUiSi 
OB  the  Saraaae  Blver  with  a  eomblned  oapaMy 
of  1,100  b.  p.  Popnlatloo  (tflt>  IMM. 
PtaatUae  la  PlattAuK  to-psmiaL 


Digitized  by 


Iflft. 
l»lf . 

1»1S. 
1917. 


an 

Qroao. 
$lBa,682 

167.376 
ie!,508 
167,057 
1I6.B46 


Net. 
I46.67« 
49,434 
SS.4S4 
1S.404 
IT.ISS 


InterMt. 
<3S,93S 
2S,371 
23.670 
S0,SG8 
10,249 


OvWbwl  Mattot— Offered  In  Nov..  1999.  br 
PsriT.  Co0B  A  But,  Boaton,  at  tT  and  Intar- 

wk 

MmrkH, 

D— ton — Coffln  &  Burr. 

Pries  Buce. 

Jm.  1.  '15.  to  Jmi.  1,  'tl 

Bid.  Ask. 
Hicb  90  'IS  BG  '17 
l^vr.    84  '16      88  'IB 


ISM 

Ask. 
79  Dec. 
79  Dec. 


PLEASANT  TAXXEX  OOAI.  CO.  IM  S.  F. 
B».     Doe  Mj  I.  IMS. 
IMed  July  1,  1891.    Intereet  paraUe  An. 

and  July  1.  at  Tnietee'a  olDDe. 

Tax  Statue — Payment  of  Federal  Inooine 

Tax  not  aeeumed  by  company. 

AathorlMd   Sl.SSO.OOO 

Uutstandinr    809.000 

BcClred  by  8.  F   4U.Mt 

I>eaoBilnatlM>— Coupon.    $1,900.  Bevlater- 

■ble  ea  to  prlndpal. 

Tnutoe — Ousr&ntx  Trust  Co.,  Mew  York. 
KedeemaUe  es  a  whole  or  in  part  tor  the 

aloklnc  fond  at  lis  and  iatereat  on  any  In- 

tervat  date  on  90  days'  noUee. 

SinUiW  Fond  ot  two  oents  per  ton  oC  eoal 

mined  and  sold,  to  Im  deposited  with  the  Trus- 

taa  within  80  daya  of  every  January.  April. 

July  and  Oct.  1,  to  ba  applied  March  1  an- 

numlly,  when  111. GOO  la  available,  to  the  pur- 

diase  or  rederaptlea  ot  these  bonds  at  not  over 

Hi  and  Interest,  or  at  company's  dlaeretlon. 

to  the  purchase  of  additional  lands  or  improve. 

mmtts. 

Orvnnlxatlen  and  Control — Incorporated  In 
Utah. 

Controlled  by  the  Utah  Fuel  Co.  tbrousb 
ownerahlp  of  Its  entire  capital  stock,  which 
ootnpany  In  turn  la  controlled  br  the  Denver 
A  Kia  Grande  R.  R.  Co.  thronsh  ownership 
at  ita  entire  capita)  stock. 

Capltatlsatlcn.  Ontstandlnc. 

Common   83,000,000 

rvnded  debt    809,000 

Seewed  by  a  first  mortcace  on  all  coal 
in"*«f.  other  lands,  property,  machinery, 
bolldlon,  etc..  including  21.000  acres  of  land, 
eatlmated  to  contain  13e,SOO,000  tons  of  ooal; 
four  operatins  mines  with  a  capacity  of  iDO.OOO 
tons  of  coal  a  month,  and  bulldlnss,  equip. 
maots,  ovens,  etc. 

OnderUra— Utah  Fuel  Co.  1st  Es.  dns  1981. 

Earalncs— See  Utah  Poel  Co. 

Uatcd  on  the  New  Tork  Stock  Bxchanse, 
Hariwt. 

New  York — Hartshome  ft  Battelle.  Fred 
H.  Hatch  *  Co..  Watson.  Armstronit  A  Co. 
PhUadriirfiin— McCown  &  Co. 

Price  Banco. 
Jan.  1,  *0B,  to  Jan.  1.  'El  MM 

Bid.       Ask.  Bid.  Ask. 

HIsh    95 '10    102  "09  80  Nov.    8S  Jan. 

Low.     70 '17      80  '17  70  Dec.     80  Dec, 


POCAHONTAS  CONSOLIDATED  COIXIEB- 
EBS  CO.  1st  S.  F.  Ss.    Dne  Jnly  1.  1M7. 

Dated  July  1.  1907.  Interest  payable  Jan. 
and  July  l.  at  New  Tork  Inist  Co.,  New 
Tork,  or  at  ofllae  of  company. 

Tax  StatQS — 2%  Federal  Income  Tax  paid 
by  oorapany  without  deduction. 

Aatborlsed   

Ootstandlna  (Jan.  1.  *21 ) . . . 

Ketlred  l»%.  F.  

BeiBW*  far  AMBIoaa,  eta. 


.f?0. 000.009 
S.SBG.tOO 
.  3.04S.900 
14,000,000 


aUa  tor  T0%   ot  coat  ot  new  property  l/r 
n%  of  the  ooat  of  not  lesa  than  ii%  ot  <M 
atodt  ot  otlter  eompantca,  provided  bonda  dr, 
tUa  Isaaa  bwona  a  first  Uen  on  property 
Btook  vnnshaaed  and  that  stodk  is  fun  pait 
and  wa  aaaosaable. 

OerailBatlan— Coupon,  Sl.OOt.  and 
SIOO.    Badsterablc'  aa  to  principal. 

Tmatee— New  Torii  Trust  Co.,  Hew  T«L 

Bedtcmahl*  at  lOS  and  Interest  on  any 
tereat  date  upon  alx  weeks'  aoUsk 

Blakta  Fted— Stt  oeats  per  ton  tot  S,H» 
pounds)  of  coal  mined  for  the  purohaae  er 
redraaptlon  of  these  booda  at  not  ovsr  M 
and  Interest.    All  banda  so  purehaatd  or 
deemed  to  be  cancelled. 

Onanlsatloa — incorporated  In  Virslnla  te 
1007  and  aoQUired  th«  properties  of  the  Poa»> 
hOQtaa  Consolidated  Co.  and  merced  the  Poea- 
bontas  CoUlerlea  Co.  Name  chanced  MareA- 
14.  HIT.  to  Poeabontaa  Fuel  Co..  Inc.  Owa» 
all  the  stock  of  the  Pocaliontas  NHvlgatlon 
Co.,  Inc. 

Capitalisation.  OutstaDdln«. 

Common   |4,St9.Mt 

Preferred  (8%  cum.)   S,671,»» 

Funded  debt    3.S6C,10* 

Secured  by  a  ttrst  mortgage  on  11  mtnios 
plants  33,000  acres  of  coal  lands  leased 
from  the  Pocahontas  Coal  A  Coke  Co.  and 
on  911  acres  of  coat  land  ownad  in  fee.  All 
property  Is  located  In  Virginia  and  Waat 
Virgin  la.  I  .ease*  or  renewals  are  for  a' 
porlod  of  100  years  from  July  1,  1901,  anb- 
Ject  to  n  royalty  of  10  cenfs  per  ton  on  aU 
coal  mined.  The  mines  have  about  IK 
miles  of  Htecl  tmclc.  100  haulage  locomotlvav 
and  4,000  coal  mine  cars.  Company  usas 
hydro-elfectric  current  under  contract,  bnt 
has  Itu  own  plants  of  10.000  h.  p.  Averaco. 
annual  output,  about  3,0000.000  net  tons. 

listed  on  the  New  Tork  Stock  Bsediaure. 

Orlsinal  Market— 11.600,000  offered  In  May.. 
1909.  at  89  and  Interest  by  Rednumd  A  Ca.. 
New  Tork.  and  lltOOS.OOt  oOerad  In  Ai«:. 
1918.  by  Henry  A  West,  Fhlladal^ila,  at  S» 
and  intareat. 

Market. 

Nrw  Y«rk~Prlnce  A  Whitely.  Hodmond  A 
Co.,  Vilas  A  HIckey.  Wntson.  Armstrons  * 

Co. 

Phlhkdrlphia— BIddle  A  Honry,  Orahaaa.. 
Pareoiui  &  Co. 

Price  Kanse— N.  Y.  S.  E. 
Jan.  1,  '12.  to  Jan.  1.  '21  IKO 
High    fG%  Jan.  17. '17  82 ^  Mar.  IS: 

Low.    80     Kay  18.  '20  80     Hay  11: 


POOLE  BNOnCBBBraa  A  BIACBINB  CO.  9V 
.  HARYUND  1st  Bcf.  Coav.  6s.    Dm  Ms 

1,  IMS. 

.  Dated  July  1.  1910.  Interest  payable  Jam 
1  and  July  1.  at  Truitee's  office. 

Tax  Statos— 3%  Federal  Income  Tax  paUb 
by  the  Company  without  deductions. 

Anthorlxed   (1.000,»*» 

(hitHlanulmr  (Mar.  1,  '21  )   247.00ft 

Held  In  S.  F   HS.OOt 

In  Tr««niry    1 04.000 

Reserved  for  Prior  Uen   EOO.M* 

Denomination — Coupon,  tl.OOO.  Beatatag 
able  as  to  principal. 

Trustee — Boultable  Trust  Co..  Baltlmora. 
Bedremable  at  105  and  interest  On  any  ||^ 
tereat  date  on  GO  days'  notice. 

Slnkhuc  Food — Annually.  fSO.OOO  for  tW 
purOhase  or  redemption  of  theae  bonds  at  noa 
over  lOG  and  interest.  Bonds  so  acquired  t» 
be  kept  alive  and  Interest  added.  It  la  eoH- 
raated  that  thin  fund  will  retire  about  8399.00» 
bonda  of  this  Issue  prior  to  maturity. 

Convertible  Into  stock  of  the  company  at 
any  time  prior  to  Hay  1,  1917,  ftt>186  or 


Pravlaleaa  at  Isaac  .Additional  bands  issu-^^  iharea  of  ateOk  tor  o^jl^Kf^ 


•Ofaaidiatta — ^IncorperaUd  in  Maryland  in 
1914  u  «ucoenw  to  Pool«  SnslaMrlng  A 
HmUim  Co.  BuBlneM  ««taUMied  la  1S48. 
The  comp*07  muutaoturM  inacbltM-niold«d 
narlnn.  pullnv.  ~i)Ower-tran*ml««ion  twill' 
tim,  niortKni,  Bun«.  gun  cttrrtocea,  turret 
r»ckn,  paths,  mactalnery  for  battleatilpa  and 
■hella. 

Tbe  entire  capital  stock  la  owned  by  the 
Poole  Enslneerlns  *  Machine  Co.  of  Dela- 
ware, Incorporated  Nov.  2S,  1»1(.  wboM  con- 
stituent pKvertloi  also  tnoludo  Poole  *  Fer- 
■uaon,  Poole  Jk  Himt  and  Robert  Poole  A 
Sons  Co. 

Capitalisation.  Outstanding 

Common   tCOO.OOO 

Funded  debt   710,000 

Secnrvd  br  a  mortgase  on  plant  located  at 
Woodberrr,  Hd.,  with  a  replaoemeat  value 
approxlmatlns  |3,DOO,O0D. 

Prior    Urn—ftes.OOO    SO-year    1st  Utse. 
bonds,  due  1S44. 
Years  ended  tuam  SO; 

tNet. 

1S20   def.  tBSS.IS! 

•1911*   1,016.292 

1818   674,515 

1917   2.279,778 

•Include!  Pools  Ensineerlnv  A  Machine  Co. 
of    Delaware,    and    Manrland    Pressed  Steel 
Co.  not  Included  In  Other  years. 
tAfter  tntereat. 

OrUtnal  Market — 1600,000  offered  AOS., 
1916,  by  Foe  *  Davlm,  Baltimore,  and  LtAe, 
Bank  ft  .Weeks.  New  York. 

Hariwt. 

New  York — Morton    Lachenbruch    ft  Co., 
Mann,  Pell  ft  Peske,  Holmea,  Bulkley  ft  War- 
drop,  T.  Hall,  Keyes  ft  Co..  Wm.  C.  Ortoa. 
BaltlniOTe — Poe  ft  Davles. 

Prtee  Banco, 
Jan.  1,  '17.  to  Jan.  1.  'Kl  1920 

BUI.       Auk.  Bid.  Aok. 

£\gU    9U  '17    100  'IS  65  May     82  June 

>w.    66  '20     76  '20  65  May      75  May 


lat  fie. 


Market. 

Mew  York — Percy  H.  Bradahaw.  Redmond 
*  Co..  Raymond  M.  Smith.  Struthers  A  Hie- 
coe,  Taylor,  Bmlth  A  Hard. 

PhllndrlphUk — Henry  D.  Boennins  A  Co.. 
Elklns.  Morris  4  Co.,  Wm.  W.  Fo«any. 
Oraham,  Paraona  A  Co.,  Huntoon  ft  Co., 
Motley.  Wood  &  Co..  Parsly  Broa.  *  Co.. 
Samuel  K.  Phillips  ft  Co. 

Price  B»ace. 


Jan.  1,  '11,  to  Jan.  1.  'tl 

BUI.  Ask. 
High  lllH  '1!  llS'll 
Low.    80     '20     94  'StI 


1M» 

Bid.  Ask. 
10  Jan.  *4  Dec 
SO  Nov.    »1  Dec 


rOBT  BBADINO    BAIUtOAD  CO. 
Doe  Jan,  1.  Ml. 
Dated  January  I,  1891.     Intereat  payable 
Jan.  and  July  1,  at  Readins  Tenalnal,  Phila- 
delphia. 

Tax  Btatns— a%  Federal  laooras  Tas  paid 
by  company  without  deductlMi.  Tax  exempt 
In  New  Jersey. 

Authorised  and  OatstaadlaB. .  ..|1,BOO,SOQ 

Denemlnstlon — Coupon.  tl.OOO.  Reslstar- 
able  as  to  principal  or  fully  redaterable. 

Tmalee — Tbe  Pennsylvania  Company  for  In- 
surances on  Lives  and  Cta-antlnc  Anaultlea. 
Philadelphia.  ^ 

Oaaranle« — The  guarantee  of  the  Old  Phila- 
delphia ft  Reading  R,  R,  Co.  has  not  been 
aBSumed  either  by  the  P.  ft  R.  By.  Co.  or  the 
Reading  Co.  .  . 

Organisation  and  Conlnl — Incorporated  In 
New  Jersey  In  1890.  The  entire  capital  stock 
of  The  Port  ReadlnK  R.  R.  Co.  Is  owned  by 
the  Beading  Company.  11.566,000  being  de- 
posited under  Its  General  4b  of  1997  and 
8440.000  under  Its  Jersey  Central  Col.  4s  of 
IBBl. 

Capitalization.  Outstanding. 

Ccmmon   82.000,000 

Fimd.d  debt    1.500.000 

(■reared  by  a  first  mortitage  on  21  mllas  of 
road  extpndlng  from  Port  Reading  Jet.  to 
Port  Reading,  N.  J.,  and  branch.  This  line 
afTorda  the  P.  ft  R.  By.  Co.  access  to  Us  *x- 
fnsive  tldewatt-r  terminals  at  Port  Beading. 
N.  J.,  from  which  port  the  company  ships  a 
hirge  amount  of  hard  and  soft  coal  to  New 
Tork  and  New  Ensland  points.  No  passenger 
at  rvlce  la  operated  over  the  line, 

"  '  1  on  the  Ptalladelptala  Sto*  Exchange. 

10*1 


POKT  WENTWORTU  -TERMINAI.  CMtT. 

^  lat  Conv.  H.  F.  8s.    Dae  Oct.  1.  ISSd. 

-l>ated  Oct.  1.  igM.  Interest  payable  Oct. 
1  and  April  1. 

Tax  Statiw — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  The 
company  also  agreea  to  pay  any  state  and 
municipal  taxes  on  account  of  principal  or 
Intere.-tt  to  an  amount  not  exceeding  one- 
lialf  of  one  per  cent,  of  the  prlnctpal  cacft 
year. 

Anthoritf^   8S.0D«,09« 

Ontntanding    i.OOO.^eS 

Rnm-vcd  for  Bxt.   1.0«0.*oe 

Denominations— tl.OOO  and  8500;  regiatvr- 
able  as  to  prlnr-lpal. 

Truatee — Equitable  Trust  Co.,  New  York. 
Redeemable  as  a  whole  or  In  part  on  any 
interest    date    at    126    and    IntereM.    on  3# 
days'  notice,  unless  previously  converte<I. 

linking  Fund— Tba  company  ah  all  set 
aside  from  earnings,  beginning  Oct.  t,  IfSt. 
an  annual  sinking  fund  of  3%  the  par  valss 
of  the  bonds  outatandlng. 

Convertible  on  any  Intereat  date  Into  real 
estate  on  the  basts  of  the  principal  amount 
of  the  bonds  In  real  estate  at  tbe  prieas 
under  "Pront  Sharing"  for  various  parocia 
the  location  of  real  estate  to  be  at  the  Op- 
tion of  the  company. 

Pnrtit  Hbartng — Utnd  may  not  be  aold  for 
less  than  tbe  stipulated  prices  for  different 
parcels,  which  are  respectively  $SO0.  8750 
and  81.500  per  acre,  aggregating  a  mlulmuiB 
price  of  8Z,7S6.S60  for  the  terminal  property. 
From  the  cash  received  from  land  sales  as 
amount  eoulvalent  to  these  values  must  be 
used  for  the  calling  of  bonds  by  lot  at  Itfi%. 

3G%  of  tbe  net  cash  received  above  these 
respective  amounts  shall  be  distributed  at 
the  end  of  each  flscal  year  pro  rata  among 
the  bondholders,  outstanding  as  of  that  day. 
which  will  be  collected  through  prodt-shar- 
Ing  coupons  attached  to  each  bond. 

Recelverahlp— In  March.  1921.  Chaa  E. 
Oay,  of  Savannah,  and  Thofi.  B.  Felder,  of 
New  York,  were  nppolnted  recelvera. 

OrganlBatlon — Incorporated  In  New  To.-k 
in  1S16  and  operatea  nn  industrial  terminal 
The  Industries  below  named  are  already 
located  on  the  Terminal.  They  own  nbout 
400  acres  of  land  and  Ave  miles  of  InduMrlnl 
railroad  In  addition  to  the  holdings  ot  the 
company. 

Savannith  Sugar  BuOning  Corporation, 
Port  Wentworth  Lumber  Company.  Atlantic 
Paper  ft  Pulp  Corporation,  Terry  Shtpbntld- 
Ing  Corporation,  The  Savannah  Creosotiug 
Company.  Globe  Barrel  Works,  Savannah  ft 
Atlanta  Railway. 

Seovred  by  a  flrst  mortgage  on  the  i.M 
acre  Inrlustrlal,  rollway  aiitl  ati-amslilp 
terniin.ll  anil  town  at  Port  Weniworih, 
about  His  mtleB  from  Savannah.  Georgia,  In- 
cluiUng  four  miles  of  harbor  frontage,  four, 
teen  iiiilea  of  Industrial  tracks,  town  fnclH- 
lle.-i  with  Improved  roads  arid  streeii^  wsier. 
seweri?.  elcrtrlo  llpfht,  cheap  eloctric  power, 
hotels.  storeH.  schonla  etc.  Bestitea  (be 
railway,  a  trolley  line  and  coorr«t«  road 
ronnect  Port  Wentworth  with  Savannah, 
and  the  foregoing  aarve^a.  popula%laii  of  ap- 
proximately a,*" 


OrictMl  Marttet— 11.000.000 
September.  ISSO,  by  Imbria  A 
and  late  rest. 

Market. 

New  York — Jonepti  Bird  Ford. 


rORTLAND  M  OODVSSBima  BAlIiWAV  CO. 
lat  4Ha.    I>ne  Nov.  1.  IMS. 
Dated  Nov.  3.  1901.    Interest  payable  Hay 

and  Nov.  I.  at  Beoond  National  Bank,  Boa- 

tcn.  and  Plrat  National  Bank,  Portland.  He. 
Tax  Slataa — Parmmt  of  F«d«ral  Income 

Tax  not  aaeumed  br  CompaBT' 

Aatbortafd   tS.OOO.OOO 

OvtstaDdlnc    MIB.OOO 

L'nlitMini    8S1.000 

DeMmlaatloB — Coupon,     Sl.OOO.  Redater- 

able  aa  to  principal.    Redatered.  ll.OOO,  %t,- 

000  and  110.000. 

Traatec — Boa  ton  Sate  Deposit  A  Trust  Co., 

Beaton. 

Oaarsnterd  prlnctpal  and  Interest  by  en- 
dorsement by  the  Maine  Central  R.  R.  Co. 

Asoanied  by  the  Maine  Central  R.  R.  Co. 
nnder  terms  of  leaae. 

OrsantaatloD  aad  Ooatrol — Incorporated  In 
Ualne  and  New  Mampsbire  In  ISBI.  Lieaaed 
to  tbe  Maine  Central  R.  B.  Co.  tor  990  years 
at  a  rental  eqaivalent  to  Interest,  taxes, 
malntenanoe  and  1%  on  th«  atpek  and  tbs 
paymont  of  all  indebtedneas. 

Capitalisation.  Outstandbur. 

Common   $4.S92.6« 

Fnnded  debt   2.119.000 

Sevared  by  a  flrst  mortcase  on  101.79  miles 
of  read  from  Portland,  Me.,  to  Lunenben, 
Vt.  This  road  terms  part  Ol  the  tine  between 
Portland  and  the  White  Mountain  resorts, 
Iflootreal  and  Quebeo. 

Ijrfai  tor  savings  banks  In  Conn.,  Mass, 
and  Vt. 

Oriilnal  Market— $2,119,000  offered  In  Mar. 
not.  by  Kidder,  Peabody  *  Co.  R.  L.  Day 
*  Co.  and  Estabrook  ft  Co.,  BoatOD.  at  104% 
Mid  Intenst. 
lt«7 

Market. 

Knr  Torii — Csrruthers.  P«1I  ft  Co.,  I<««. 
Bicstnson  ft  Co..  Abraham  ft  Co. 

Pries  Baa*e. 
Jfui.  1,  '00.  to  Jan.  1,  *S1  1020 

Bid.  Ask.  Bid.  Ask. 

HlBhinS'09  109U'09  SSJan.  Ol^Peb. 
Low.    80 '17      87     '80       80  Dec.    87  June 


ofTerod    'a     upon  the  maturity  of  any  bonds  of  leased  «om- 
Co..  at  102     panies  the  Maine  Central  R.  R.  Co.  will  npoa 
request  of  the  Portland  ft  Rumford  Palls  B.  B. 
Co.  cnarantes  any  bonds  Issued  tor  refunding 
porpcBes.  . 

Capitalisation.  Outstandlnv. 

Common   82,000,000 

Funded  debt    l.T<16,000 

Seeored  by  flrst  mortrace  on  H.M  miles  of 
road,  vis.:  Miles. 

Rumford  Jet.  to  Ritmtord.  He  BS.74 

Canton  to  LWemiOre.  Ha  10.2T 

Upper  Tard  Switoh  to  Old  Rumford  Sta- 
tion. Me   1.<I 

tor  aavlnsa  banks  In  Conn.,  He., 
Mass.,  HIch..  Hlnn.,  N.  J.  and  Wla 
Market. 

New  York — Bursess.  Lanr  ft  Co.,  Estabrook 
ft  Co.,  Carruthers,  Pell  ft  Co..  Blodret  ft  Co, 

Price  Ranse. 
tmm.  1.  *t0.  to  Jan.  1,  '21  lOM 
Bid.        Ask.  Bid. 
High    97 '10    100 'It  BfiJao. 
Low.    64  '20     97  '00  64  Aug. 


POBTUND  «  KUHFOBD  FALLS  BAILWAT 
CO.  Cobs.  1st  4s.    Dns  Nar.  t.  IMd. 

Dated  Nov.  S.  1196.  Interest  payatde  May 
ud  Nov.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Tmx  Stataa — Payment  of  VMsral  Ineoma 
Tax  not  assumed  by  company. 

Authorised   11,000,000 

UntHtamitnr  (Jnn.  I.  '21)   8E6.000 

Rrtlrwl  bT  S.  F   115.000 

D>— Inafloi' — Coupon,  11.000.  Revlater- 
abls  aa  to  prinetpal, 

Trutee — Old  ColMir  Trust  Co.,  Boston. 

glwMug  Fwi — Two-thirds  of  ona  per  cent, 
•f  par  value  of  all  bonds  leaned  to  be  applied 
annually  to  purehaao  of  these  bonds  at  not 
«var  par  and  Interest.  It  bonds  are  not  so 
imrchaB^nbl''.  fund  ahall  be  Invested  In  ap- 
pravad  MOurltlM. 

OaanuMced  aa  to  latercat  by  Portland  ft 
Bnmford  Fttlla  R.  R.  nnder  terms  of  leaae. 

(hvaalBatlsa  uai  OBatnl — ^Incorporated  la 
Maine  In  1890.  LeasE'd  to  the  Portland  ft 
Buraford  Falls  R.  R.  Co.  tor  1,000  years  at  a 
rental  eauivalenr  to  interest  and  aInkInK  fund 
OB  hanCM,  tgb  per  annum  on  (2,000.000  stook. 
tlOO  for  organtaatton  expenses  and  taxes.  The 
latter  company  la  leased  for  991  years  to  the 
llaino  Contral  R.  R.  Co.  at  a  rental  of  S22S,- 
tH  par  annum.  Tb\m  latter  lease  provldea  thst 


PORTLAND  *  RUMFORD  ¥ALL»  RAHWAT 
COi  DA.  8.  F.  da.     DM  Aug.  1.  IHf. 

Dated  Aug.  t,  IMT.  Intarvat  payable  Fc& 
and  Aug,  1.  at  Trustee'!  OlRoe. 

Tax  StntM — Payment  of  Federal  iBOomo 
Ttx  not  assumed  by  oompanr. 

Aatboriscd  ud  Ontatawiing  $U0,O»t 

DenomlnatlBB— Coupon.  tSOO  and  fl.oeo. 

Trustee— Fidelity  Trust  Co..  Portland.  He. 

Bbildaa  Fmi — Annually,  on  or  bpfore  Jnly 
1.  16,000  to  be  Invested  by  tbe  Ttustss  In  ss- 
eurltlee  legal  for  Maine  savings  banks. 

Oaaraatsed  as  to  Interest  by  the  Portland  ft 
Rumford  Falls  R.  R.  Co.  under  terma  of 
lease. 

CoMtnil— See  Cons.  4*  of  1928. 

Secarlty — An  obligation  of  the  company,  but 
not  secured  by  a  mortgage.  These  debenture* 
will  be  equally  secured  with  any  new  mcrt- 
gase  placed  on  tbe  property  ot  the .  company. 

Legal  for  savings  banks  In  He. 

Market. 

Portland.  -M*-.— Ilfye-  ft  Small. 

Prlee  Range. 
JTan.  1,  '09,  to  Jan.  1.  11  1020 
BUI.       Ask.  Bid. 
Htgli    07  'to     97  '09  84  Jan. 

Low.    76  '17      86  '17  81  %  Apr. 
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PORTLAND  R  RVMFVHID  FALU  RAILVAT 
CO.  CoU.  Tr.  «s.   Dm  Fleb.  1,  im. 
Dated  Feb.  1.  1904.    Interest  payable  Fdk 

and  Aug.  1.  at  Trustee's  oflloe. 
Tax  Status — S%  Federal  Ineorae  Tax  paid 

by  eompany  without  deduction. 

Aatkoclsed   $600,000 

CMstaadlng  (June  1,  '21>   241,000 

HHd  In  H.  P.   268.000 

In  Trensnry    1.000 

DsBemlnatlsB— Coupon,  8600  and  81.000. 
Trastcs — Fidelity  Trust  Co.,  Portland.  Me. 
Redeemable  at  par  and  Interest  on  any  Feb. 

1.  beginning  1924;  redeemable  until  then  for 

sinking  fund  on  any  Feb.  1  at  106  and  in- 

terest. 

Sinking  Fond— Annually,  on  Jan.  2,  Sli.OM 
In  cash  or  these  bonds  ot  an  equal  face  value. 
The  company  may  purchaae  bonds  at  private 
sale  Ht  leas  thnn  105  and  tnlereat  and  deposit 
same  with  Trustee  In  lieu  of  cash  payment. 
If  not  so  purchasable  the  company  sbati  call 
bonda  by  lot  for  payment  on  Feb.  l,  at  111 
and  Interest.  Bonds  so  acquired  ahall  be  kept 
alive  and  held  by  the  Trustee  and  shall  itol 
be  sold  or  transferred  so  long  aa  the  oompsny 
makes  no  default  nnder  this  ^nprfgsge,  |_aatt 
such  a  percentage  of   '  ' 


-McnrlUr  tor  thli  tnue  shall  t>»  Itberktod  to 
Om  compftDT  u  tbe  amount  of  bonds  of  thli 
Ian*  beld  In  afnlilns  fund  bean  to  ths  whole 
am  unt  of  boads  aecnrad. 

GturmntMd  aa  to  Intereat  by  the  Portland 
Romford  Falla  R.  R.  Co.  under  terms  of 
■mm. 

Control  and  Other  Drtnlls — R«e  Cons.  1  '26. 

Seeorcd  by  deposit  of  1291.000  Oxford  Paper 
Oo.  let  Ss  of  1>30.  14S.000  American  Tel«- 
Vbone  *  Telecrapfa  Coll.  Tr.  Ss  of  and 
4Ml.lt  cash. 

Iissal  for  savln«a  banks  In  lie.  and  M.  H. 
Market. 

New  Yorit — ^Burcess.  Lane  ft  Co.,  F.  H. 
Batch  ft  Co. 

Bost«n — BursesB,  Lans  ft  Co. 

VOBTIiAND  (Me.)  ELECTRIC  CO.  Ist  8.  F. 
Ss.    Dne  Aug.  1,  IMd. 
Dated  Ausuat    I.    1906.      Interest  parabla 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Tax  SlatDs — 2%  Federal  Income  Tax  paid 
company  without  deduction. 

Avtborlsed   1 1.500.000 

Ojioti-niilnir  [Jan.  1,  '21)   1.148.«00 

Held  tn  S.  F   352,009 

Denomination — Coupon.  1 1,000.  Reslaterable 
«a  to  principal. 

T^stee — Portland  Trust  Co.,  Portland.  Me. 
B«4eemable  at  110  and  Intereat  on  anr  la- 
tcreat  date  on  Ave  weeks'  notloe.  as  follows: 
Mas.  1  to  12S,  on  Auc.  I.  1911.  or  anr  Interest 
'rtnte  thereafter:  Nos.  1S<  to  2E0.  on  Auc.  1, 
Uie.  or  any  Interest  date  thereafter;  Noa  SEl 
to  aiG.  on  Auk.  1.  19S1.  or  anr  Interest  date 
thereafter. 

Slnklnc  Fund— Becinnlnc  Auc.  1.  ISll.  and 
•eml-annunl  payments  thereafter.  In  an  amount 
-Mual  to  1%  of  bonds  outstandlns.  and  Inelod- 
Inz  any  bonds  purchased  or  redesnwd  as  pro- 
vided above. 

Centre!— The  company  was  Ineorporated  oa 
Mar  1.  ISOC.  and  formerly  controlled  the  light- 
4«  and  power  business  la  Portland,  Me.,  and 
'•wned  all  tbe  capital  stock  of  the  CowMrfl- 
4atod  Electric  Llcht  Co.  sad  ctmtrolled  throUKb 
«WBeinhlp  of  the  common  stock  of  the  Port- 
laikd  LIcbtinr  ft  Power  Co.  Theoa  eorapaate 
were  meried  July.  ItlS,  with  the  Cumberland 
County  Power  A  Light  Co. 

■uagement— B.  W,  Clark  ft  Co..  Fhltadel- 


Sccared  by  a  first  mortgage  upon  a  hydro- 
•lectrtc  Plant  of  4.D0S  ta.  p.  capacity,  situated 
«n  the  Saco  River,  abont  »  nlles  from  PnC- 
Uad.  Further  weured  doMsn  of  tbe  en-. 
•Ire  common  stock  of  the  Portland  Iilgtattaig  ft 
Fewer  Co.  and  all  the  oavltal  stock  Of  the' 
Cswolldsted  Bleetrte  Light  Co.  of  Halae.  Ttn 
isrmer  collateral  ooiopany  owned  a  hydro- 
rteoCrtc  plant  on  the  Presumpscot  River  and 
«|M  latter  company  owned  generating  plants 
ud  distributing  system  In  Portland.  He. 
VtaMhlses  perpetual. 

Frior  Uen— J500.000  Portland  Lt'g.  A  p. 
l8t  Ext.  Ta  of  1931  an<1  $600,009  CoBnoltdated 
■lectric  Lt.  Oo.  iBt  44s  of  IBIS. 
•  Vnderiles— fGOe,«W  Sd  «■  of  lISC  (depoaltcd 
security  for  the  compaayg  |SOt,00«  prc- 
Cerrod  stock)  and  Cumberland  Co.  Power  A 
Ught  Ist  ft  Ref.  fis.  due  1141.  which  provlds 
•or  the  retirement  of  this  Issne. 

EsrnlngB — See  Cumberland  Conatr  Power  A 

tlKht  Co.   iBI  ft  Ref.  MtRB. 

Original  Market— 1400.  OH  offered  in  Jnlr. 
Itoe.  by  A,  B.  Leach  ft  Co.,  Now  Tork.  Bos- 
ton and  Chicago.    An  sdOltlmal  block  offertd 
»y  the  same  Arm  tn  1910  at  par  and  Intenit. 
Market. 

Nw  \wk— Benleli  Broa.  Cnrrutbers.  Pell 
Dottton— U  Sherman  Adamfi. 

lOH 


Plilludelulibft— S.  K.  PhlUlpB  A  Co. 
Porthmd,  Me,— Beyer  A  SmalL 
Price  Baagn. 
Jan.  1,  'IK,  to  Jan.  i,  'xi 

Bid.       Ask.  Bid  • 

High  oa-is  101 -u         Mjte.  •sjZi. 

Low.    It'll     »0.'1«  tODoc:  MDaS: 

PORTLAND  FI.OURINO  MILLS  OO.  U- 
Year  Ist  8.  F.  Ha.    Dae  Feb.  1.  in«. 

Dated  Fob.  1,  J911.  Interest  payable  Feb. 
I  and  Aug.  1,  at  Security  Savings  and  Traat 
Co..  Portland.  Dank  of  California.  N.  A_ 
San  Francloco,  and  Bank  of  California. 
N.  A.,  Seattle. 

Tax  Status— 2%  Federal  Income  Tax  nald 
by  the  company  without  deduction. 

*?5!i*"5iT^   13.000,800 

Ontstandlng      3.000  000 

Purpose  of  Isaac — To  retire  bank  loans 

and  to  provide  additional  working  capital 
DenofBUiaticna — Coupon,  (500  and  tl  oblL 

pJTrtBt^e — Security  Savings  A   Trust  Co.. 

Redeemable  on  any  interest  date  on  30 

'notice  at  lOS  and  Interest, 
maktng  rnnd — Annually  an  amount  Buffl- 
oient  to  retire  flOD,000  par  raine  of  tbcoo 

bonda 

,  Bl^*"?ff^*^'"''*"w*'«^  Oregon  la 
18S4,  The  company  la  one  of  the  Isisisl 
rrianufacturera  of  llour  in  the  North weaC 
The  company  markets  its  produc;ta  anddr 
V»«  as-niQ  ot  "Olympic."  "ftiowaak*"  and 
F.  F.  M.  Beat." 

Capitalisation.  Outatandln*. 

Common    iisflo  ftft 

Proferrort  (7%)  . . ! . !  I !  : ! !  I'ljlSo  2« 

Funded  debt   ,  ilooo^OoS 

«  irst  mortgage  wi  all  'tbo 
assets  of  the  company,  including  land,  btdld- 
in«  maohlnery  and  equipment. 

5J^«C'**1^''*13*  Portland.  Tacoma  aod 
"J^^^-  Company's  capacity  la  in  excc« 

^mlT"  ""J^S*      ™P^nted  by  the  straight 

mining  of  flour. 

The  company  alao  owns  and  operatw  a 
cereal  plant  at  Portland.  ■ 
Under  the  provialona  of  the  indenture  tba 
company  rovenantn  aa  followa: 

It  will  at  all  timea  maintain  an  excCM 
of  current  aaseta  ovar  current  liablllUesL 
equal  to  at  leaat  125«  of  the  face  valM 
of  these  bonds  outRtandlng. 

It  will  ke«p  Ita  buUdfnKs,  machtnerr  and 
rSfltorlM  ad»4UBt«>y  Insured  agaliut  Icea 
and  damage  by  Are. 

It  will  preserve  ita  properties  In  tfaorongli 
repair  and  will  make  ail  Improvaneats  ud 
proper  rmiacements  there<tf. 
Veant  ended  JaM  Mt 

'Net. 

1630  •.   Sl.lGO.S»t 

"19   015.118 

  »17.7fi9 

ISh   1.183,684 

1816   347,M4 

•After  all  Fci'eral  taxea 
Original  Market — 13,000,000,  olTerert  Feb- 
ruarj-.   1921,  by  Blyth.   Witter  A  Co..  Ban 
Francisco,  New  York,  «tc,,  at  100  and  In. 
terest. 

Market 

New  Tork — Blyth,  Witter  A  Co. 
IM  Angeles— Btinka  Huntley  A  Co. 
tea  DiotA— Blyth,  Witter  A  Co. 
ten  Etaaelacs — Ryone  A  Co. 

POBTLAHD  (Org.)  OAS  A  OOKB  M.  Igl  « 
BcT.  5s.  Bne  <aa..l.  ItM. 
Dated  Jaaoary  1,  Itlt.     Interest  wsrsMs 
Jan.  and  July  1,  at  Unltsd  Statfa  Mongaaa 
A  Trust  Co.,  Now  Toi^ 

Tax  Statw— 1%  VederaKJaesaw  Oka 
by  company  wlt^^^g^^^^Qgf^ 


AalhMlset  nS.DOO.OOO 

OatMtondlnr  (Jan.  1.  '21)   S,40B.000 

Pl«dR«d    Ondcr    Ut    lien  A 

Gra.  Mtgt   BOO.OOO 

•R«Merv«d  for  Bxt   T.420.000 

•Additional  bonds  Issued  undar  this  mort- 
BaK«  are  to  be  pledged  under  the  lat  U«n 
A  wu.  Mtse. 

DnMdMtloB— Covpon.  tMOt.  RctfrtmU* 
m  to  prlnolpBL 

Vngte*— United  flUtea  Hortmca  *  Tnwt 
On..  Hew  Yort. 

fcfcMirtlB  nt  IID  and  Interert  on  J*a.  1. 
IMt.  or  nnr  Intereet  dnU  ttaereaftor. 

iBprorement  Fond  or  Slnfclnc  rnnd — Ttu 
•ompanj'  ohsll  par  to  tbe  Trustee  for  a  epeelal 
Improvement  fund  on  Januair  X  of  Meh  year. 
ItlB  to  IIIB.  InelualTe,  1%:  on  JaQoarr  1  of 
maH  rear,  1930  to  1»4.  Ineloslve.  1%;  on 
Annarr  1  of  eaob  rear.  lt»  to  1SS9,  In- 
•hwlve,  l%i  In  eaoli  caae  of  tbe  total  amonnt 
«<  bonds  of  the  eorapanr  then  entotandlnr.  If 
tho  net  eamlnn  tor  tbe  twelve  montba  endin* 
on  November  80  of  anr  ol  ttae  rear!  1914  to 
lt»,  botb  Inelnelve.  AaU  equal  or  exoeed 
flWM  tlmeo  tbe  Intereat  diarceo  on  alt  tbe 
Ftrat  *  Befnnainc  Mortnce  and  Portland  Oaa 
1?t— fT  bands  ooMasdlnc.  tben  onlr  S%  in- 
MMd  of  1%  need  be  paid  Into  tbe  Improvement 
fnnd  In  tbe  next  year.  Thle  Improvement  fund 
mv  bo  naed  either  an  a  rinklns  fund  for  tbe 
VDnbMO  of  bands  outataMUnv  under  the  mort- 
■ua  at  not  eaoecdlss  lit  and  Intereat  or  to 
pny  tor  permanent  «ztenal<ms  and  tniprov*> 
montn  amlnst  lAIdb  no  bondi  can  be  lamied. 

Orvaiduitlsn  and  Control — ^Inoorporaled  In 
Orenon  in  Jan.,  ItlO.  and  took  over  the  prop- 
•rtlea  of  the  Portland  Oaa  Co.  and  tbe  Bast 
Portland  Oa»  Lfafat  Co.,  and  la  oontrolled 
throort  ownerahip  of  sntlra  common  stock  br 
tba  Amertean  POiinr  *  SMbX  Co..  wtalfita  ts  In 
turn  eontroned  br  tba  maetrlo  Band  *  8bare 
Co..  tbe  latter  beliw  oontrolled  br  tbe  Onaaral 
■tootrie  Co. 

Capitalisation.  OntaUndIn*. 

Cmwrnn   IS,MO,tOI> 

Preferred  (7»  cum.)   8,734.00* 

Funded  debt    7.680.OOO 

■ouued  br  a  mortcace  on  planU  supplrln* 
Portland,  Ore.,  and  vtotnttr  with  Baa.  (Also 
wholesale*  irae  to  tbe  Paclfle  Power  and  Llsbt 
On,  far  Its  Taneonver.  WaA..  servloe.)  Fur- 
ther secured  bf  the  deposit  of  1379,000  Port- 
IsiBd  Oas  Co.  lat  Bs.  ItSO.  FrancAUses  are 
onllmlted  as  to-  ttane.  Companr  sells  sae 
wbolesaU  to  tbe  Padfle  Power  ft  Ustat  Co. 
Car  VaDOOBvar.  'Wash. 

Mar  Um— MTl,Mff  Porflaad  Oaa  Co.  1st 
Sa  of  IfSl  Moacd  mortncal,  for  tbe  raUvs- 
■Mot  of  vrUob  bonds  nra  rtasrred  under  this 


Vndcrtloa — lat  Usn  *  Oan.  Wga. 
Tnm  ended  Pee.  81i 
.  Orass. 

ttll   9S.iaMCT 

Mil   ],T«T.4<1 

ItlT   1.3«1,1M 

m«   1.374.140 

UlC   1,34<.>3S 


NM, 
IMT.Etl 

m,i« 
soT,m 

S14,T4i 
•II.IU 


Interest. 

tSll.ltl 
lll,T4T 
tS«,01f 
»a,S3T 
SM.tOt 


Orlrinal  Market — SS.  BOO.OOO  otTered  In  June. 
ttlO,  br  N,  W.  Harris  ft  Co.  and  Vtatte,  Weld 
A  Co..  New  Tork  and  Boston,  at  par  and 
btsreat. 

Market. 

New  York — Fred  H.  Hatch  ft  Co.,  Martin. 
Berwln  ft  Co..  Barle  A.  Ulller  ft  Co.,  Whlto, 
Weld  ft  Co. 

Portland.  Ore.— Hall  &  Co. 

BoetOB — J*.  Bbermnn  Adams. 

lOhmnkee— First  WIsconmi  Oo, 


Frlea  BwNce. 

Jan.  1,  It,  to  Jan.  1,  tl  »M 

Bid.       Ask.  Bid.  Ask. 

High  100 '12    101 'II  84  Jan.     13  Jan. 

Low.    72  '20     74  '80  72  Oct.    74  AuB. 

"—^—^     COM  COM- 
78,  Soles  Ol 


FORTLAIfD  (OKB.)   GAS  ft 
PANY  1st  IJcn  ft  Gen. 
IMO.    Due  Jan.  1,  1940. 
Dated    Jan.    1,    1921.     Interest  payabla 
January  1  and  July  1  In  New  York. 

Tax  Status — 2%  Fedoral  Income  Tax  paid 
by  the  companr  without  deduction. 

Antborixed   Open  mortsrare 

Ootstandlnr  18,000.000 

Issuance  R«Htrlcttons — Additional  bonds 
may  be  Issued  upon  tho  pledge  with  the 
Trustee  of  an  equal  principal  amount  of 
tho  company's  lat  and  Refunding  Mortgage 
B%  bonde,  provided,  however,  that  the  not 
eamlnga  of  the  company  for  the  precedlnjr 
twelve  months  shall  have  been  equal  to  at 
least  one  and  three  quarters  times  the  an- 
nual Interest  charges  on  all  First  and  Re- 
funding Mortgage  bonds  and  unaerlrin« 
bonds  In  the  hands  of  the  public  and  all 
First  Lien  and  General  Mortgage  bonds,  out- 
standing, including  those  proposed  to  be  is. 

Additional  bonds  may  also  be  Issued  in 
different  sarlo*  provided,  however,  that  no 
new  series  may  be  Issued  maturing  earlier 
than  any  then  existing  series  If  the  aggre- 
gate principal  amount  of  earlier  maturing 
series  would  thereby  exceed  26%  _o(  the 
total  principal  amount  of  all  First  Lien  and 
General  Mortgage  bonds  then  to  be  out- 
standing.      _  _  ^ 

PurpoM  of  Issne— To  provide 
construction.  „ 

Denomination — Coupon,  11,000; 
able  as  to  principal.  „  _ 

Tfwt*e— Bankers'  Trust  Co..  New 
and  B.  VL  Jones.  _  ^.   

Bedeemnbte  on  first  day  of  any  month  oo 
4  weeks'  notice.  In  blocks  of  not  less  thaa 
I3BO.OO0  at  107%  "-l Jn**^*?*.  _f°t^ 
eluding  Jan.  1.  1924:  106  and  'n"""***'*^ 
after  to  and  Including  January  1. 
at  a  premium  bocoming  %  ot  1%  loss  oarti 
year  thereafter  to  maturity. 

Oiganlantton— See  1st  *  Ref.  ^f-     ,    ,  , 

Seeored  br  pledge  of  an  equal  principal 
amount  of  1st  *  Ref.  6s  duo  1840  ftnd_^by  a 
general  mortgage  on  the  entire  property 
the  company.    For  dnscrlptltm  of  properties 
and  collateral  Issua  see  1st  ft  Ref.  6o. 

Prior  Urns  Oatstendlng; 
Portland  Oas  Co.  1st  Ba,  1»B1......  «371.0ff0 

Portland   Gas  A  Coke  Co.  1st  ft 

Ref,  SB.  1940   0.409.000 

Eftmlnir*— See  1st  ft  Bef.  5s. 

Orlgtnal  Market— 1800.000.  Series  of  1940. 
offered  Feb..  1931.  by  Harris.  Forbes  ft  Co., 
at  9B  and  Interest. 

Market 

New  York— Harris.  Forbes  A  Co.,  I^ow, 
Dtxon  A  Co,  .  _ 

Portland,  Ore.— Hall  4  Co 
Bo^on— Harris,  Forbes  ft  Co-,  lu-^ 
CMoage— Harris  Trust  ft  Savings  Bank. 


1st  Bs.  Dm 


for  new 
reglstsr* 
York. 


POSTUmt  (Ore.)  OAS  OO. 

Dated  Aiv.  1.  1M1<    Intanst  panble  FA. 
and  Aug.  1.  at  Beourttr  Bavlaga  ft  turt^., 
PorUand,  Ore.,  or  FVanklfn  Trust  Co.,  BroMt- 
Im  N  Y 

Tax 'status— 2%  Federal  Inooma  Tax  paid 
by  company  without  deduction. 

Amtaerlaed   •!!?■!!! 

(hitstandlng   '-."^.'-'i" 

Pledged  nnder  P.  O.  ft  O.  Ca. 

1st  ft  Bof.  Mtge.   "9.000 

Canttal-^Abaorbed  br  the  Bqrllaad  (tea  « 

Digitized  by  (^OOgle 


Secarcd  by  a  flrgt  mortsu*  on  plant  aupplr- 
Inc  caa  in  Portland.  Ore.  Population.  X6i.000. 
Francblae  p«rpetual. 

Cndertlea— Portland  Qam  ft  Cok*  tm  ot  1940. 
wtaleb  mottSMO  prorldea  for  tb«  roUiwnent  of 
this  Imue  and  aloo  In  lAea  ±  Oen.  Iftge. 

Kamli— Soc  Portland  Oai  *  Coks  Ut  * 
Bef.  ta. 

New  Torii— Fred  U.  Hatch  *  Co..  Bardell 
Bros. 

Forttand,  Ore. — Hall  ft  Co. 
PUtadelpbla— 8.  K.  Phdllpa  A  Co. 
Prlee  Bance. 
Jan.  1,  'M.  to  Jan.  I,  'tl  1»M 

Bid.       Ask.  BI<1.  Asb. 

High  103*1!    104 '08  8B  Oct.     80  Oct. 

Low.     85  '20      SO  '20  85  Oct.      90  Oct. 


POBTUND    (Ore.)    OBNBBAL  BLECTBIO 
CO.  lat  Oe.    Due  July  1.  1988. 

Dated  Jul?  1.  190B.  Intereat  parable  Jan. 
and  July  1,  at  Harris,  Porbea  ft  Co..  N.  T. 

Tax  Stain — 1%  Federal  looome  Tax  paid 
br  ooropanv  wltbont  deduction. 

Aatfeortacd   Cloeed  mortvase. 

.  Onttttnndtns  (Jan.  1.  '21)  t7.51'(.0OO 

Retired  by  8.  F   476,000 

I>eiMnilnallon — Coupon,  tl.OOO.  RecUterabla 
as  to  prinolpal. 

Tmatee — Bonken^  Trust  Co.,  Hew  Tork. 

RedeemaUe  as  a  whole  at  107U  and  Intsr- 
ost  on  any  Interest  date  on  tour  weeks' 
notice. 

Slnkfaw  Fnnd — 1%  annu&llr  of  outstandlnc 
bonds  on  Hay  1.  bednalnv  1916.  for  the  pui^ 
obase  or  redemption  of  these  bonds  at  not  over 
107  H  and  Interest. 

Aaaomed  by  tba  Portland  Railway,  Iilsbt  ft 
Power  Co. 

Control — Incorporated  lo  Oreson  In  t8M 
and  In  1B06  was  absorbed  by  the  Portland 
Railway,  Llibt  ft  Power  Co. 

Hanacement— B.  W.  Clark  ft  Co.,  Phila- 
delphia. 

Seeored  by  flrat  mortjrase  on  water  power 
station  on  the  Willamette  River  at  Orecon 
City,  Ore.,  with  778  acres  of  land  and  riparian 
rishta  for  St4  miles,  and  SOO  acres  addltlMiat 
In  Clackamas  County,  I  steam  stations  and  S 
Bub-atatlona,  tranamlsslon  lines,  etc.,  auppty* 
liur  electric  llsht  and  power  In  Portland, 
Salem.  Silverton.  Woodburn  and  ureKon  City, 
Ore.,  and  Vancouver,  Wash.,  tocethar  with  12 
Dllea  of  street  railway  In  Salem.  The  com- 
pany sold  Its  sas  plant  in  Salem.  In  Portland 
Its  electric  bualneaa  la  now  subject  to  compe- 
tition.   Franchises  are  without  time  limit. 

Onderilas— Portland  Ry..  Light  ft  Power  Ist 
ft  Ref.  Ss,  due  1942,  which  provide  for  the 
retirement  of  this  issue. 

Bamlncs — See  Portland  Ry..  Lt.  ft  P.  Co. 

listed  on  the  New  York  Stock  Ezobance. 

Orlslaal  Market — 14,000.000  offered  in  June, 
1806.  by  N.  W.  Harris  ft  Co.  and  Perry.  Coffln 
ft  Burr.  Boston,  etc..  at  103U  and  Interest. 
Market. 

New  York— Fred  H.  Hatch  &  Co..  Earle 
A.  Miller  A,  <-o. 

Portland.  Ore. — Hall  ft  uo, 

BOMton  —  I..  .SllerniJtn  AdnniH. 

Prortdmce — Hornblower  &  Weeka 

Phlladrlplila — Kninuer  K.  Phlllli>s  A  Co. 
Price  Raiuce— N.  T.  B.  B. 
Jan.  I.  '16.  to  Jan.  I,  '81  lOSO 

Bid.  Ask. 
High  ini     I)ec.  29. '16  S3  Jnn.     94  Jan. 

Low.     flfl^  Jan.  31,  '17  68  Dec.      72  Dec. 

PORTLAND  (Me.)  UOHTINO  A  POWEB  CO. 
lat  Bit.  Th.    Due  April  I,  1931, 
Dutnl   April    1,    J901.     Extended    April  1, 
1921.  with  iotureat  Incrcaaed  from  4',i%.  In- 
terest payable  April  1  and  Oct.  1.        ■  * 

■■an  Trust  Co..  BoBton. 


Tax  ttatw— PamaM  of 
Tax  not  assomed  br  company. 

Aathorixed  Ckised 

Ontstananc   lf9«.*H 

DeaomiBailaB — Coupon.  ll.OOO. 
Tnis(ee~Amerlcan  Trust  Co.,  Boston.  Maaib 
Redeemable  on  any  Interest  date  at  tha 
following  prices  (plus  Interest  in  each  case): 
On  or  before  April  1,  19M  at  lOS;  ofter 
April  1,  1828.  and  on  or  before  April  I. 
1928,  103:  after  April  1.  1128  and  on  or  b*> 
fore  April  1,  1929  at  102:  and  after  A|vU 
1,  1928  and  on  or  before  April  1.  1939.  St 
101. 

Oeatml— In  1912  the  property  oC  this  van- 
pnnr  was  acaulred  by  th*  Comberlaiid  Oooir 
Power  ft  Light  Co. 

HaaageBicnt— B.  W.  Clark  ft  Co..  FhlUdO- 
pbla. 

Seenred  by  a  first  mortgage  on  plant  ensur- 
ing electricity  In  Portland.  Me.,  and  suburb*. 
Property  inclndeo  a  hydro-electrle  plant  tm 
the  Presumpaoot  River  14  miles  from  Port- 
land, and  traoamlMloa  lines  to  that  dCr. 
Population  served.  10.990.  PrsBcUss  psctsI 
uaL 

Vnderiles — Cnmberland  County  Power  ft  Xdt. 
Co.  let  ft  Ref.  6s  ot  1841.  Under  this  mort- 
gage bonds  are  reserved  to  retire  this  I— ua 

Earnings — See  Cumberland  County  P.  ft  tA. 

Co.  Ist  ft  Ref.  Sa 

OriKlnal  Market — The  extenalon  was  bb- 
derwrttten  by  Chaa.  W.  Oilman  *  Co..  Port- 
land, Me. 

Xariwt. 

Boston — Hornblower  ft  We^,  Geo.  A.  Fer- 
nald  ft  Co. 

New  York — Hornblower  ft  Weeks.  F.  H. 
Hatch  ft  Co. 

Portland,  Me.— Chaa.  W.  Oilman  A  Co.. 
Fidelity  Trust  Co..  Beyer  ft  Small. 

CUeago— Hornblower  ft  Weeks. 


POBTIAND  (He.)  BAIUtOAD  1st  CeM.  SVI*. 
Due  July  I.  1961. 
Dated  July  1.  1901.    Intereat  payable  Jan. 
and  July  1,  at  Portland  Trust  Co.,  Portland. 
He. 

Tax  Btatos — 8%  Federal  Income  Tax  p«li 
by  company  without  deduction. 

Anthortsed  t3.000.009 

OotstaDdlac    1.409.990 

Depostted  «id«  First  lie*  aai 
Cs— slliatsd  Hertgage   l.Mt.Mt 

DsMmUMtlMs— Coupon.  1800  and  S1.W*. 
RacisteraUs  *a  to  prlnolpaL 

Trastee— Portland  Trust  Co..  Portland.  Ms. 

■aissMsbla  after  July  1.  1131.  at  par  and 
Interest, 

Ouraalccd  to  taiteregt  under  tCRBs  oC 
lease  by  the  Cm^Mrtaad  Coontr  Poww  ft 
Light  Co. 

OrnnlntloB  Mid  OsnCjsl  Ineorpormted  la 
Mains  In  ISIO.  Prconit  name-  adopted  la  SIM. 
In  1916  acquired  the  properties  of  a  iiuinbsr 
ot  suboldtarles.  I<eased  to  the  CunAerlaad 
County  Power  ft  Usbt  Co.  tor  99  years  tnm 
Psb.  1.  1911.  Rental,  apenUtn»  espenaca  and 
llzed  charges. 

Capitalisation.  Outstandlnc; 

Conrooo  11.999.000 

Funded  debt   S.i89.9H 

UaamwtmtHt—K.  W.  Clark  ft  Co..  Phil*, 
delpbla. 

Secured  by  s  first  mortsace  on  198.9  mUas 

ot  street  and  Intenirban  railway  tradi.  t»- 
cludlng  the  entire  street  railway  sretecns  la 
Portland  and  South  Portland.  Ha.,  with  s«- 
burban  Unas  to  Westbrook.  Oorfaam.  South 
Windham.  Cape  Elisabeth.  Saoo.  Old  Orchard 
and  Tarmoutb.  where  connection  la  made  wttb 
the  lines  of  the  Lewlston,  Angusta  ft  Water- 
vlUe  Street  Ry..  as  afflUa( 
■Ltlon  servod  befM;,|i 


la  Portland  uoilrta  In  im.  Otbtr  fruwhlsM 
•r*  mofltlr  without  Unit  u  to  UnM:  asm  «- 
pin  prior  to  IBIS. 

OndnUc*— lat  Uca  *  Cona.  ia  of  1S4I. 
andvr  wlilcta  mortcasa  btmda  ara  leaetyad  to 
tftira  ttala  taauo. 

E«nd*KB — See  Cumberland  County  Vowar  A 
Lixbt  Co.  lat  *  Ref.  6a. 

Market. 

.  Boston — Hornblower  tc  Waeka,  Harden,  Stone 
ft  Co. 

Poriland.  He— Fidelity  Trust  Co..  Beyer  ft 
Souitl,  Maynard  B.  Bird  ft  Co. 

New  York — Hornblower  ft  Weeka.  P.  H. 
Batch  ft  Co. 

CUeaco — Hornblower  ft  Weeka. 

Price  Bance. 


Jm.  1.  -10.  to  Jan.  1. 

Bid.  Aflk. 
HfRh    S7  ID     91  -10 
LMVi.    40  '30     45  '20 


•n 


IBM 
Bid.  Ask. 
70  Jan.    71  Jan. 
40  Dec.     4S  Dec. 


POBTUND  (Me.)  BAILItOAD  CO.  Pint  Uen 
M  Cona.  Ss.  Due  Nor.  1,  1MB. 
Dated  Nov.  1.  lOlB.    Interest  payable  May 

and  Nov.  1.  at  Trustee's  offlce. 

Tax  Statne— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Asthoriied   17.600,000 

Ontatandliw    l.BH.OOO 

■eaerecd  far  Prior  Uena   l.tOO.DOO 

Reaened  for  Kxt   S.»4i.0D0 

Z>em»BilBatloB — Coupon.    tSOO    and  11,000. 

Reristerable  as  to  principal, 

Tmtee— New  Tork  Trust  Co..  New  Tork. 
Bedcemable  at  106  and  Interest  on  any  In- 
terest date  on  00  days'  notice. 

Ooaranteed  as  to  Interest  under  terms  of 

lease  by  the  Cumberland  County  Power  ft 

X4cbt  Co. 

OimaiBallsB  wmi  CoBtval— See  lat  Cona. 
tHa. 

HaaascoMat— B.  W.  Clark  ft  Co..  Ptalta- 
delpbla. 

Sacarid  by  a  seneral  mortsase  on  100. 0 
mllea  of  atreet  and  tnterurban  railway  track 
In  and  around  Portland.  Ue. 

Further  secured  by  deposit  of  tl, 400,000 
Cona.  34a  of  1061.  Many  francblsea  are  un- 
limited as  to  time.  Prancblses  In  Portland 
•xpire  In  193S:  nana  expire  prior  to  193S. 

Prior  lien— 11,000.000  1st  Cons.  SHs  of 
19E1  which  this  laaue  provldea  to  retire. 

Bandnsa — See  Cumberland  County  Power  ft 
LIsht  lat  ft  Ret.  fia. 

Ortetaal  Harke*— Offered  In  Nov..  IBIS,  by 
A.  B,  Leach  ft  Co.,  New  Tork.  Philadelphia. 
Boaton.  etc..  and  Charlea  H,  Otlman  ft  Co., 
Kaynard  8.  Bird  ft  Co..  Merrill  Truat  Co. 
and  Pidellty  Trust  Co..  all  of  Portland,  Me., 
at  17  and  Interest. 

Hartct. 

PsrUaad— Beyer    ft   Small.    PldeUty  Truat 
Co..  Unhm  Safe  Deposit  ft  Truat  Co. 
BuBor — ^Herrtll  Truat  Co. 

Prlsa  Uam*. 
Jan.  I,  '17,  t«  Jan.  1.  'XI  IB20 

Bid.       Ask.  Bid.  Ask. 

HiKb  100'17    101  *17  80  Jan.  SS'Jan. 

Low.    69  'SO     «S  'SO  69  Dec    OS  Doc. 


POBTUMD  (Ore.)  BAILWAT  CO.  1st  ft  Bcf. 
8.  P.  «a.   One  Not.  1,  1830. 
Dated  Nov.  I,  IBOS.    Interest  payable  May 

and  Not.  l.  at  Redmond  ft  Co.,  New  Tork, 
Tax  Status — i%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorlxcd   Closed  mortsase 

Ontatandinc  (Jan.  1,  'St)  tT.40S,00(i 

Held  in  8.  P.   1,116.000 

DaMHalaattoa — Coupon.  SI, 000.  Reslster- 

•blc  as  to  principal. 


Tnute^— New  Tork  Trust  Co..  New  Tork. 

Redeemable  at  lOG  and  Interest  on  any  In- 
terest date  on  60  days'  notice. 

BinktaiK  Pond — Annually  on  Nov.  1  not 
leas  than  164,900  to  and  Including  Nov.  1, 
1919.  and  tSS.SOO  annually  thereafter  to  ma- 
turity for  the  purchase  or  redemption  of  these 
bonds  at  not  over  106  and  Intereat.  Bonds 
so  redeemed  to  be  kept  alive  and  Interest 
added  to  sinkInK  fund. 

Conlrol— AbBorbod  In  1B06  by  the  Portland 
Ry..  Lt.  ft  Pow.  Co. 

Hanaaement  —  E.  W.  Clark  ft  Co.,  Phlla- 
delpblu. 

Secured  by  »  mortsaKe  on  140  miles  of 
strett  railway  truck  In  Portland.  Ore.  Of 
this  mlleasE  this  mortaase  is  a'  first  lien  on 
over  76  miles.  Property  covered  by  this 
mortKaae  Includes  B  car  barns  and  i  aoraa 
of  land  In  Portland:  8haw'a  Island,  near 
Portland,  containinr  940  acrts;  6,000  seres 
of  timber  I  a  nil  and  valuable  water  rlshts. 
Some  of  the  lines  are  on  private  rlsht-.oC- 
w&y  and  principal  franchise  tor  other  llnea 
expire  In  193!  and  1933. 

Prior  Uen — II, 290,000  (closod)  Cons.  4s  of 
1930,   of  City  ft  Suburban  Ry.  Co. 

I'ndrrllea — Portland  Ry..  Lt.  ft  Pr.  let  ft 
Ref.  Ss  of  1942.  and  Gen.  Mtse.  dated  Sept. 
2.  191S  (the  entire  lasue  64.000,000  are  pledsed 
to  secure  7%  notes).  Bonds  are  reserved  un- 
der the  lat  ft  Ref.  mortKOse  to  retire  this 
Issue. 

Bamlnas — .<«ee  Portland  Ry.  A  Lt.  A  P.  lat 

A  Ref.  6b. 

Listed  on  the  New  Tork.  LoulavlUe  and 
Philadelphia  Stock  Bxehancea. 

OfMnal  Harfeet— Offered  In  Nov..  190S.  by 
Redmond  A  Co..  New  Tork.  at  par  and  In- 
terest. 

■arftet. 

Nnr  Tork— Fred  H.  Hatch  A  Co..  Barlo 
A.  Miller  A  Co.,  Rodmond  A  Co.,  Watson. 
Armstrong  A  Co. 

Baltimore — Jenkins,  Whedbee  ft  Poe,  StelQ 
Broa,  Howard  R  Taylor  ft  Co. 

Portland.  4>r«.~Hall  A  Co. 

Fhlladclpbla — Bauer,  Starr  A  Co..  Arthur 
J.  Bender,  Blddle  A  Henry,  Henry  D.  Boon* 
ning  A  Co..  B.  W.  Clark  A  Co..  Huntoon  A 
Co.,  McCown  A  Co.,  Samuel  McCreery  A  Co.. 
Horley.  Wood  A  Co.,  Samuel  K.  Phllllpa  A 
Co. 

LoalsvUle— J.  J.  B.  Hllllard  ft  Son. 
Price  Kange— N.  Y.  8.  E. 
Jan.  1,  '07.  to  Jan.  1.  "SI  IBSO 
High  101 U  Apr.  24.  '07  OS  Oct.  99 

Low.    69    .Auff.  13,  '20  69  Aug.  II 


PORTLAND    (Or».)    RAIUWAY,    LIGHT  A 
POWER  CO.  1st  A  Ref.  8.  P.  Coav.  Si. 
Doe  VW.  1.  U«. 
Dated  Feb.  1.  1912.    Interest  payable  Feb. 
and  Aug.  I.  at  Lee,  Hlggtnaon  A  Co..  Boataai 
Columbia  Trust  Co..  New  York:  FMelltr  Trust 
Co..  Philadelphia,  and  HIgclnaon  A  Co.,  Loi»> 
don. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised   *T6.000.000 

OnlHtandlng  (May  1,  '21)   14,836,400 

Held  In  8.  P.   3.2S8.000 

Pledged   Cnder   1st   Ucst  A 

ftc7.  MtKC   0,700.000 

Itnervrd  for  Ext   S3.4S3.O00 

Denomination  —  Coupon,  11.000,  9600  and 
IIOO.  Registered  S60.000.  110,900.  6S.000 
and  11.000.  Interchangeable  CAR. 

Trustcer-Fldellty  TrUat  Co.,  Philadelphia. 
Redeemable  at  105  and  Intereat  as  a  whola 
on  Feb.    1,    19S2.    or  on  anx..^ntereat  .data 


0«BTcrtlblB  at  any  time  upon  10  dan'  no- 
tice Into  common  atock  of  Ui*  company  at  a 
price  cQual  to  amount  paid  In  on  aueh  atodi 
plus  Sio  premium  per  llOO  ahare.  Aa  tba 
■toek  la  now  STB  paid  In  the  prcMOt  rata  oC 
eonveralon  la  ItS  in  bonda  tor  aaob  diara 
of  atock. 

MnklnB  Foaa— 1%  amraatly,  liar  1.  tnm 
1*15  to  lit*,  inctualve.  and  1H%  frcmi  19S7 
to  1941,  of  total  amount  of  bonda  laaued.  to 
ba  applied  to  the  purchase  or  redemption  oC 
tbeae  bond*  at  not  over  lOB  and  Intereat. 
Bonda  tn  ainklna  fund  to  be  kept  alive  and 
Intereat  added  to  fund. 

OrraalBatlon — The  company  waa  Incorpor- 
ated in  Oregon  In  180S  aa  a  conaolldatloa 
Of  the  Portland  Railway  Co..  Portland  Oan- 
eral  Electric  Co.  and  the  Oregon  Water  Power 
ft  By.  Co.  AUo  controie  tbrouxh  etook  own- 
arrtip  the  Willamette  Valley  Southern  Ry.. 
Wblofa  owns  3E  mllea  and  tbe  Tamhill  Eleo- 
trio  Co.  Ullaa  of  track  owned,  S«7.04:  op- 
erated only.  10.«  mllea;  atock  oontrolled,  SB 
mllea.    Total,  S4t.l  mllea. 

Capitalisation.  OuUtandtng. 

Common   Ill.lBO.ODO 

let  Pref.  (6%  cum.)    S.DOO.DOO 

Sd  Pref.  <e%  non  cum.)    5,000.000 

Funded  debt   36.612,400 

Hanacemeat — E.  W.  Clark  ft  Co..  FtalladeU 
phia. 

Secured  by  mortaaae  upon  the  entire  prop- 
erty of  the  company  which  owna  297.07  mllea 
of  track  of  which  184  milea  are  oily  ItBM 
and  compriains  practically  all  tbe  atraet  rait- 
waya  in  Portland  and  113  mllea  of  Interurban 
Unea.  10  ceneratins  planta.  6  of  which  are 
hydro-elrctrlc  of  4S,8S0  k.  w.  and  fi  ataara 
of  11,000  k.  w..  Bupplyln«  Itabt  and  power 
tn  Portland  and  Oregon  City.  Ore.,  and  Van- 
couver, Waah..  and  atreet  railway,  saa  and 
electric  planta  In  J!alem.  Or«,  Of  the  pn»- 
arty  covered  thia  mortaaae  la  a  flrat  lien  on 
ateam  plant  In  Portland,  rallinc  atock  and  111 
milea  of  track,  of  which  about  40  mllea  are 
Within  tbe  city  Uralta  of  Portland,  water 
rlBhta  and  developmenta  on  tbe  Claekamaa 
River  and  terminal  property  tour  mllea  Ions 
on  tbe  east  bank  of  the  Willamette  River, 
and  alao  on  freight  yarda.  wbarvea  and  real 
eaUte  auttable  for  dockase.  and  railroad 
terminal  properlica,  and  a  Ecneral  lien  on 
'the  balance  of  the  property.  Population 
aervcd,  360,000.  42  mlhs  of  city  lines  and 
the  larscr  part  of  the  Intirurban  llnea  are  on 
private  riKht-of  way.  Principal  railway  fran- 
ohlacB  In  Portland  expire  In  1932;  Uaht  and 
power  In  Purtland  and  Saliim  are  perpetual 
and  In  Vancouver  expire  In  1927,  The  com- 
pany is  nuw  subject  to  competition  tn  Ita 
electricity  business  in  Portland. 

Prior  lAm — tT,G14,000  Portland  General 
Elec.  1st  ea,  due  1936,  fT, 408,000  Portland 
Ry.  1st  tc  Ret.  68.  due  1930,  and  11,290.000 
City  ft  Suburban  Ry.  lat  4s,  due  1930,  for 
the  retiremenl  of  which  bonda  of  tbta  laaue 
have  ti'fn  rLSTVid. 

Inderlies— 1st  Lien  ft  Bef.  Mtge.  under 
whir-h  bonds  are  reserved  to  retire  this  Issue. 

Listed  on  tbe  New  York  Stock  Bzcbann. 
Yean  ended  Dec,  SI: 

rircw.  Not.        Int..  etc. 

1B20   |9,6R4,6I6  *tS.8I8,0T4  $2,101,615 

1911   8,591,001      2,639.848  S.36B.971 

1918   :.fir,9.389      2,5i0.094  2,218.187 

1917   C,  023, 610      2,44  6,917  2,162.062 

1916   G.4S3,1I0      2.444,866  £,178,268 

•After  rentals. 

OrlKlnal   Martirt— tl6.000.000  offered  Peb.. 

1912,  by  Drexel  ft  Co.,  Philadelphia,  and 
Lep,  Hiaginson  ft  Co.,  New  York.  Boston,  etc. 


at  9«  and  Intereat.    tl. 064.009  offered  by  tte 
■ame  Bnn  AprlL  1914,  at  Utt  and  Intend. 
Hftrtwt. 

M«Mr  Torir— Sam'l  Ooldochmldt,  Vtad  B. 
Hatch  A  Co.,  Morton  X^heobrueli 
Earla  A.  Millar  ft  Co.,  Wataon. 
Co. 

Portland,  Ore^— Hall  A  Co. 
Boston — Moora  fti  Cabot. 

FhUadelpUn — Bamaa  ft  Ix>fland.  Baaar. 
Btarr  ft  Co.,  BIddle  ft  Henry,  Henry  D. 
Boannlns  ft  Co.,  B.  W.  Clark  ft  Co..  Blklu 
Uorrla  ft  Co.,  Huntoon  ft  Co.,  HcCown  ft 
Co.,  Samuel  HcCreary  ft  oC.,  UcH-lay.  Wood 
ft  Co.,  Samuel  K.  Phllllpa  ft  Co. 

Price  Kant»  N.  T.  B.  B. 
Aw.  1.  'U,  f  tma.  I,  tl  ItW 
HlKb    90  Oct.  IB, 'II       SCUHov.  Jan. 
I.OW.    01  Nov.  S,*I9       48     Daoi     »t  Daa. 


1H« 


PORTXAND  (OBB^  BAUWAT,  UGHT  « 
POWKB  CO.  «(-Tew  lat  Uen  nnd  Btt 
7Ka  Seriea  "A."   Dm  Mnjr  1.  1»M. 
D*t«d  Hay  1,  1981.    Intereat  pmbia  Hay 

1  and  Nov.  I.  at  National  City  Bank.  NaW 

York. 

Tkz  tSatoa — 2%  Federal  Income  Tax  jMd 
by  the  company  without  deduction.  Pen n syl- 
van In  State  Tax  refunded. 

AnthorisMl  Open  mortr»Mr«- 

Ontstandlnr   |4.S0O.OO« 

laenaace  Restrictlona — AddlUooal  bonda 
are  Issuable  la  aerlaa  with  tbe  same  or  dtt* 
ferent  rate  of  Intereat.  datea,  maturitlas 
and  redmptlon  provlalona  aa  may  ba  deter- 
mined by  tbe  Board  of  Directora  of  tba 
Company,  aubjoct,  however,  to  tbe  raatrtc- 
tlve  provisions  of  the  Martgava-  Bonds  ot 
any  aeries  may  be  Issued  from  time  to  tima 
In  the  future  In  principal  amounta  cQual  te 
and  for  tbe  acquisition  or  retirement  of  all 
bonds  secured  by  prior  mortgragcs.  outstand- 
ing with  the  public  on  May  1.  19X1.  or  for 
the  retirement  of  bonds  of  another  senca 
Issued  under  tbe  new  tnortgaRe.  Bonds  may 
also  be  Issued  from  time  to  time  for  not  ex. 
ceedlne  7S%  of  actual  and  reasonable  ex- 
penditures made  subsequent  to  May  1.  1921 
for  permanent  extensions,  enlargements  anft 
sddUlons  of  and  to  the  planta,  propertlae 
and  equipment,  provided  net  earnings  for 
twelve  consecutive  calendar  montbs  eodlnc 
not  more  than  sixty  days  prior  to  tbe  ap- 
plication tor  tbe  Issuance  of  bonds  shall 
have  been  not  less  than  IH  times  the  an- 
nual Interest  charges  on  all  bonds  secured 
by  prior  mortgnKes  then  outstandlns  In  the 
hands  of  the  publlo  and  all  Flrat  Uen  and 
Refunding  Mortgage  Bonda  outstanding  and 
for  the  Isauanre  Of  which  appllcaUoa  Is 
mHde. 

Denominations — Coupon.  CSOO  and  SI. MO; 
reglsterable  as  to  pilnclpal.  Raglatarad 
11,000,  16.000  and  multiples  of  16.000.  C  ft 
R.  Intercliangeiihlo. 

Tmstee— National  Caty  Bank.  New  Tork. 
Redeemable  on  any  interest  date  upon  99 
days'  notice  at  106  and  Interest  for  10  yean 
after  May  1.  1931,  and  at  103  and  Interaat 
after  May  1.  1941, 

Ninklng  Puid — Semi-annually  begtnnlnf 
Sept.  1,  1921,  cash  payments  equal  to  n 
leaat  1226.000  but  In  no  event  less  than  1H% 
of  the  AKgregate  amount  of  the  Flrat  liaa 
and  Refunding  Mortgage  Bonds  and  bonds 
secured  by  prior  mortgages  outstanding  IB 
the  bandx  of  tbe  public  on  the  respecUva 
dates  of  payment.  Such  moneys  shall  be 
utilized  DrHt,  In  tbe  purchase  of  First  Lien 
and  Refunding  Mot^gage  Bonds  of  any  series 
at  or  below  the  then  existing  redemption 
prices,  or.  If  during  a  non -callable  period 
with  respect  to  any  particular  aerlea.  at  or 
below  certain  spaclfled  prices:  and  aeeoad. 
In  the  redemption  of  bends  ot  rach  aerlea  as 
aro  then  aunjact  to  redamptlon.  In  tne 
event  that  no  bonds  are  thap  radeamabla  and 
ttaa  smUns  Fund  .foo^f y<  wjt^ii^VWkauatad 


Digitizei 


by  tti«  purchBM  at  bonds,  within  the  price 
Umlta  ■peclDed,  th«  balance  of  any  such 
moneys  remaining'  unexpended  may  be  le- 
titU>ursed  to  the  company  for  construction 
Bxpendttures,  a^lnet  which  no  bonds  may 
b*  Iwued.  In  the  cane  ot  Series  "A"  banJs 
during  the  first  ten  years,  the  Sinking  Fund 
moneys  may  be  ntlllssd  In  the  purcliAm 
but  not  redemption  ol  such  bonds  up  to 
107  H  and  accrued  Interest. 

OrgiAlutlon— See  1st  ft  Rtt.  Ss. 

BacMoJ  by  a  general  mortsage  on  an  the 
property  of  the  company.  Additionally  bu- 
cured  by  pledge  of  (6.700,000  let  &  Ref.  [>s 
Additional  bonds  Issued  under  this  latter 
mortgage  are  to  be  pledged  hereunder. 

Prior  Uens — Subj(^ct  to  1st  ft  Bef.  5s  ot 
1942  and  prior  liens  thereto. 

Bonds  are  reserved  under  this  mortgage 
for  the  retirement  of  all  prior  liens. 

Earnings — See  1st  &  Ret.  6s. 

Original  Mnritct — ]4,fiftO,000.  oRered  May, 
l»ai.  by  the  National  Olty  Company.  New 
York.  otc.  at  B8  and  Intereet. 


POBTUND  (OBE.)  KAII.WAIT.  LIGHT  * 
POWER  CO.   S-Tear  8%    Nol*s.  Dn« 
Mar.  I.  1928. 
Dated  March  1,    1921.     Interest  payable 
March  1  and  Sept.  1  at  Title  A  Trust  Co.. 
PortUnd,  Ore.  .  _  . 

Tax  Matos — Payment  of  Federal  Income 
Tax  not  assumed  by  the  Company. 

AatborisHt  *?-5?2'SSS 

OatstwndiBg    1,117,000 

Rcacrred  for  Corp.  Purposes..  883.000 
OenomlnaUons— Coupon.  (1.000  and  tSOO: 
reRisterable   (tl.OOO  only)   as  to  principal. 
Begletered  1100.  (600  and  (1.000. 

TnuCev— Title  ft  Trust  Co..  Portland.  Ore. 
BedemmaUe  as  a  whole  only  on  any  In- 
terest date  at  the  following  prices  and  in- 
terest: Sept.  1,  1921  or  March  1,  1S22.  102^; 
Sept.  1.  192Z  or  March  l.  1B23.  102;  Sept.  1, 
1*23  or  March  1.  1924,  lOlH:  Bept.  1,  19e4  or 
March  1,  1926,  101  and  Sept.  1.  1926,  lOOH. 
Organisation— See  1st  ft  Ret.  5a 
Beenrity— A  direct  obligation  of  the  com- 
pany but  not  eecuied  by  a  mortgaga 
Eunings— See  let  ft  Rcf.  Cs. 
Orlglaal  Harkefr— (1.000,000.  oRered  April, 
XtSl,  liy  company  and  placed  among  Its  em- 
ployees and  customers. 


Controllpd  by  the  Maine  Central  B.  R.  Ca. 
through  owoerAip  of  ttM  entire  capital  stock. 

Capitalisation  OutstandlnB 

i3ommon   *i-?99-S2£ 

Funded  debt   ..^'y^llS! 

SMured  by  a  first  mortgage  on  the  trelgnt 
and  passenKer  terminals  In  the  oltiee  ot  Port- 
land. South  Portland  and  Weatbrook.  Me., 
comprtslng  13  miles  of  main  track,  »  mllen 
of  second  track  and  6S  miles  of  sidings,  la- 
oludins  a  belt  railroad,  union  passenger  sta- 
tion, freight  statlcn.  warehouse,  storage  build- 
ings, round  Iwmws,  etc,  and  634  acres  of 
real  estate. 

l^egal  for  savings  banks  In  Conn.,  Me.  and 
vt. 

Year  ended  Dec.  31 :  „ 

Gross.  Net.    Int.  ft  Rent. 

I9Z0   (437,489       (447.67B  I390.PBJ 

Origlnai  Market— 14. EOO. 000  offered  In  Nov.. 
1913.  by  KIsHfl.  Kfnnlcutt  *  Co.,  F.  B.  Moes- 
ley  ft  Co.,  and  Kiddpr,  Peabody  ft  Co..  Wm. 
A.  Read  ft  Co.,  Blodgrt  ft  Co.,  Ntw  York,  at 
92  and  Interest:  tSOS.OOO  Es  offered  May,  191*. 
by  Kidder,  Peabody  ft  Co.,  Boston  and  Nevr 
Tork,  and  B.  L.  Day  A  Co.,  Boston,  at  91%. 
Market^ 

New  York- Plnlay  ft  Davenport,  Joaepia 
.  Bird  Ford. 

Price  Rantfe. 
Jan.  1.  'IJf,  t«  Jan.  1,  '81  1980 

nid.  Ask.  Bid.  Aak. 

High  9H4  -13  92«  "18  84  Dec.  (8  Dec. 
Low.    66     'to     70     '20       86  Dec.    70  Dee. 


POKTUNn  (He.)  TEBUJKftX.  CO.  1st  4s. 
Doe  JnUf  1.  IMl.  ^,  , 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  New  York.  Boston  and  Trus- 
tee's offlce. 

Tax  Mataa — 1%  Federal  Income  Tax  paid 
br  company  wlttaeut  deduetton. 

Aathertefi   110,000,000 

Ooletaadlng— 

^JTrT-TT.  I4.B00.000 

ts    soo.ooo 

15.30  G.  000 

Beserred  for  Ext   4,690.000 

DcnembiatloB — Coupon.  (1,000.  Registerabie 
aa  to  principal.  Registered.  (l.ODO,  (6.000. 
SIO.OOO.  ((0,000.    C.  ft  R.  Interebangeable. 

TnMte»— Fidelity  Trust  Co..  Portland,  Me. 

Qaaraateed  as  to  principal  and  Interest  by 
tke  Maine  Central  R.  B.  Co.  by  endorsement. 

OrgaaUatlon  and  Control — Incorporated  In 
Uaine  in  Feb..  18S7.  as  the  Portland  Union 
Railway  Station  Co..  and  name  was  changed  to 
present  title  In  March.  1911.  Company  Is 
operated  for  -  the  lolnt  benefit  ot  the  Maine 
Central  and  Boston  ft  Maine  Railroads.  Un- 
der the  eompani''s  charter  theee  roads  must 
pay  sufBclent  to  pay  all  expenses.  Interest  on 
bonds  and  6%  an  capital  slock,  such  pay- 
ments to  be  considered  part  of  operating  ex- 
penses at  the  railroad  companies. 


FORTIAND  (Me.)  UNION  BAI1.WAY  STJU 
TION  CO.  8.  P.  4s.    Due,  Series  "A.**' 
July  1,  1»»7:  Series  "B,"  Jan.  I,  IM*. 
Dated  Scries  "A"  1887;    Series  "B"  ISS*. 
Interest  payable  January  and  July  1,  at  FIdeP 
Ity  Trust  Co.,  Portland.  Me, 

Tax  HtatuB — Payment  ot  Federal  Income  Tax 
not  assumed  by  company. 

Aniborised   (300.009 

OntstandlDg  ("A."  Jan.  1.  '(l)..  IflJ.OIW 
(•■B")   78,000 


Held  In  8.  P.  C 

V 


(240.000 
.  (38.000 
.  22,000 


(60,000 

Denomination — Coupon,  (1.000, 

Trustee — Boston  Safe  Deposit  ft  Trust  Co.. 
Boston.  ' ' 

Sinking  Fund — 12,000  per  annum  for  Serle* 
"A"  and  (1. 000  per  annum  for  Series  "B"  ta 
be  applied  to  the  purchase  of  bonds  at  IOC' 
and  interest:  if  not  so  purchasable  to  b* 
otherwise  inveatpd, 

Gnarsntred  principal  and  Interest  by  ths 
Boston  ft  Maine  R.  R.  and  the  Maine  Centra* 
R.  R.  Co.  Jointly. 

Control — See  Portland  Terminal  Co.  1st  4a. 

Seeartty— A  direct  obligation  of  the  eons- 
pany,  but  tuit  secured  by  a  mortgage. 

Barniags— See  Portland  Terminal  Co.  lat 
4a 

Market. 

New  Yoric — Jonepli  Bird  Ford,  CTarruthei^ 
Pell  ft  Co. 


PORTO  RICAN-AMKRICAN  TOBACCO  COl 
10-Yrar  8h.    Due  May  IR,  1031. 
Dated  May  IG.  1921.  Interest  pnyable  Ma^ 
15    and    Nov.    1 5    at    Nntlonal   City  Baalb 
New  York. 

Tos  Status— Payment  of  Federal  Incom* 
Tax  not  aasumed  by  company.  Pennsylvaata 
Stale  Tax  refunded. 

Anthorisetl    (3,000,000 

ODttttandiiur   3,000.(M» 

ParpoAe  of  Issne— To  fimq  flMVSftH*** 
'xnd  to  Increase  workBlip^fhW'W'^'^X  l^*- 


DvnomliiMtloM — Coupon,  (SOD  and  11,000; 

res'!  at  era  bio  as  to  prlnclpnl. 
■  Tnwttf*— National  (^ty  Bank,  New  York. 

Kedermablr  aa  a  whole  only  on  30  days' 
notice  at  107^  on  or  before  May  IE,  1918, 
and  at  106  thereafter. 

Slnkinr  Fand— Semi-annually.  beglnnlnR 
Nov.  15,  ISSl,  a  sum  HufTicient  to  purchaM 
SISO.OOO  face  amount  of  honds  If  obtainable 
at  prices  not  exceedlns  lOS  and  Interest.  If 
bonds  are  not  so  obtainable,  any  unexpired 
balance  la  to  revert  to  the  company.  All 
bonds  acquired  are  to  be  cnnpelled. 

OrranlsftUnn — Incorporated  In  New  Jeri«r 
In  18S9.  Buslnem  eatabllahed  In  I8B7.  Tbe 
Ameriinn  Tobacco  Company  up  to  the  time 
of  Ita  diamlullon  held  6S%  of  the  capital 
stock  of  thlH  company.  The  company  U  a 
large  manufaolurer  of  clg-nrs  find  clsarettea. 
Amonff  the  company'«  beat  known  branda 
are  KIcoro,  h&  Restlna,  Portlna.  La  Tunita 
and  El  Toro. 

Capitalization  Outatandln? 

Common   ■|G, 31 6.400 

Funded  debt    3.000.000 

*In<-1udeH  acrlp  and  fractional  sharea 
Secored  by  pledge  of  the  entire  capital 
stock  of  the  Porto  RIcan- American  Tobacco 
Co.  of  Porto  Rico  nud  by  pleitrire  of  about 
iO%  at  the  cnpUut  ntock  of  the  Porto  RIcan 
Leaf  Tobacco  Co.  Tbe  remainder  of  the 
capital  stock  of  the  Porto  Rlcan  Leaf  To- 
bacco Company  Is  owned  by  the  American 
Cl^ar  Company,  o  auhsldlary  of  the  Ameri- 
can Tobacuo  Company. 

Under  the  provlalons  of  the  Indenture  the 
company  covcnantH  follows: 

The  company  or  its  constituent  companlea 
will  not  montage  or  pledge  any  of  its  or 
tbeir  flzed  anseta  without  providing  for  the 
priority  of  payment  of  these  bonds  and  will 
not  consolidate  or  merge  with  any  corpora- 
tion other  than  a  Ronstltuent  company,  with- 
out provldlns  for  the  prior  redemption  of 
ttaesa  bonds. 

The  company  and  Ita  constituent  com- 
panies will  at  all  times  maintain  an  excess 
of  current  assets  over  current  liabilities 
equal  to  at  least  200%  of  the  face  value  of 
these  bonds  then  outstanding,  and  will 
maintain  current  assets  In  an  aggregate 
amount  equal  to  at  least  ITE>%  of  all  liabili- 
ties. Including  these  iHinds. 

The  company  will  not  declare  or  pay  any 
dividends  except  out  of  Income  earned  suo- 
sequent  to  January  1.  1932,  and  In  no  event 
will  pay  and  dividends  which  reduce  cur- 
rent assets  to  an  agRregate  amount  less 
tban  nt  least  300%  of  the  amount  of  all 
liabilities,  direct  or  contlDgent,  IncludlnB 
these  bonds. 

Ifear  ended  Dec.  31; 

Net 

1S20   tl.!7!.371 

Original  Muket— $3,000,000  olfeivd  Ubj, 
1931.  by  National  City  Company  at  100  and 

Interest. 


lat  M, 


POBTO  RICO  BAILWAT  CO,.  LTD. 
Due  Nov.  1.  1936. 
Dat^  Nov.  1.  1906.    Interest  payable  May 
and  Nov.  1.  at  Trustee's  otllce, 

T»x  Btatos — Payment  of  Federal  Income  Tax 
not  assumed  by  oompany, 

.InthoriceA   13.000.000 

Oal;.tan<Unr  (Jan.  1,  '21)   2,497.600 

Rrtlrrd  by  S.  F   602.600 

Denomination — Coupon,  S500.  Reglaterabla 
as  to  principal. 

Trnsire — Montreal  Trust  Co.,  Montreal  and 
Toronto.  Canada. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date. 

Slnklnc  Fund — Annually  1  %  of  bonds  Issued 
plus  interest  on  bonds  cnnceiled,  for  the  pur- 
~'  or    redemption    of    these  bonds  at  not 


exceeding  105  and  IntereaL.     Boada  so 
quired  to  be  cancelled. 

Orgonbolloa — Incorporated  In  Canada,  ta 
1906.  and  has  acqalred  the  San  Jnaii  Uslit  * 
Transit  Co..  Porto  Rico  Power  *  Lictat  Co, 
and  Cacuaa  Tramway  Co..  concrollinc  tks 
electric  railway  and  electric  llsht  and  power 
business  of  Ban  Juan.  San  Turee  and  Bis 
Pledras.  tocether  with  tba  licbtiiic 
of  a  number  of  cities  and  towns  ta  tbe 
end  of  tbe  Island. 

Capitalisation  Outstaadtac 

Common   1 3.  OOt ,  ftOO 

Preferred  (7fi  cum.)   l.OOO.OOl 

Funded  debt    3,787, 1S7 

H*earrd  by  »  llrst  mortgage  on  the  ele<%r1c 
railway,  lighting  and  wati^r  power  business  ia 
the  city  of  San  Juan,  Porto  Rico,  and  aiae 
San  Turce  and  Rio  Piedras,  Including  nlae 
miles  of  electric  road  from  San  Juan  to  Rio 
Pledras  and  an  18  mile  extension,  operated 
by  steam-meter  gauge,  from  Rio  Pledras  to 
Caguas.  Population  served  IGO.OOO.  Fra>- 
chiscB  expire  well  beyond  tbs  maturity  of  tbm 
bonds. 

VndarUeo— E2«G,0DD  Bef.  Oea.  fia  of  IMS, 
under  which  bonds  are  reserved  to  retire  this 
issue. 

Years  ended  Dec  31  (consolidated)  : 


Gross. 

1930   11,403,736 

1,I29.TS2 
1.036.966 
903.313 
Mt.OS? 


.Met. 
$617,664 
4E0.E43 
446.K29 
401.211 
4S1.I7Z 


Interevt. 
3191.4(3 
193,633 
1 96,190 
1*9,417 
tM.t» 


the  Montreal  vtd  Toronto  Stack 


1919 

1818  

1917  

1916  

Usted  on 
Exchanges. 

Original  Haricet — Offered  by  the  Union  Bvak 
of  Halifax,  J.  C.  Mackintosh  A  Co..  Kallfaz 
and  St.  John  and  by  the  Royal  Securities  Corp.. 
Montreal. 

Harltct, 

New  Vork — Lynch  A  McCermott.  Berdell 
Broa,  Alfred  P.  Ingold  ft  Co. 
Boston— H.  C.  Splller  ft  Co. 
Montreal — Balfour,  White  ft  Co. 

Priee  Boage. 
Jan.  1,  'It.  to  Jan.  l.  tl  in* 

Bid.        Ask.          Bid.  A«k. 
High     ICIS     9f -It        SSJune    tlM  Feb. 
Low,      4i  ■»     fiE  ■»        4B  Doc,     SC  Dee 


1100 


POBTO  BICO  BAII.WA»  CO..  LTD.  RoL 
Geo.  Ss.   Das  Mar  1.  Itat. 
Dated  May  l.  itlt.    IntSKat  payabls  May 

1  and  Nov.  1.  at  TnMtee**  oOce  or  Laadsa. 

Fbted  exchaaga  rate  %AM%  to  tbsw.C. 
Tax  Statna— hyment    of    Pederal  Ineetas 

Tax  nit  assumed  by  company. 

AotharlMi   Il.EOt.OM 

Oatstaiidiac   »1,38»,8B7)   KS.OW 

Reserved  lor  Prte  Liaaa   513,»0 

In  Trauory   iSO.eoo 

Denom  Inatlsa — Coupon ,    1 1 0  0.     Rc  glstersbls 

as  to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  or  In  part  for  tbs 
Sinking  Fund  at  lOfi  and  interest  any  time. 

SfaiklBc  Fond — Annually  beginning  Nov.  1. 
19S7,  1%  of  bonds  Issued  pins  Interest  on 
bonds  redeemed,  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  exceeding 
106  and  interest. 

Organisation — See  1st  6s. 

^scored  by  a  mortgage  on  all  the  property 
of  the  company,  subject  to  Ist  fis  of  1936. 

Frlor  IJen— 12,497.600  1st  Es  of  1936.  for 
tbe  retirement  of  which  bonds  of  this  Issue 
have  been  reserved. 

EamlBKs — i^ee  1st  Gs. 

Original  Market— 1300,00«  ottered  May. 
1912,  at  CM  lla  per  ClOt'^Bi^,^^  Beral 
Scenritleg  Cor9.0li<M^b%f 


Montreal — Royal  s«curitlfts  Corporatlcui, 
Ltd. 


POBTO  BICO  TELEPHONE  CO.  lat  U.  Dw 
Dm.  1,  1M4. 

Dated  D«<^oInbeF  31,  1914.  Interest  parable 
June  1  and  Dcwmber  1,  at  Truatea'a  olBeea 
In  New  Torlc.  Montreal  and  San  Juan,  P.  B. 

Tax  Statu — Pajrment  of  Faderal  Inoom* 
Tax  not  aaaaroed  by  eorapaay. 

Aothorlaed   SI.SDO.OOO 

UalKtandlnit    827.S00 

Held  la  8,  F   le.GOO 

.  BMcnred  for  Sxt   8».«00 

DeBomlnatlan— Coupon.  SlOO,  |(00  and 
SI. 000.    R^Bterable  aa  to  principal  only. 

Tnwtce— Montreal  Truat  Co.,  Montreal. 

Redeemable  aa  a  whole,  or  In  part,  for  the 
alnklns  fund,  at  106  and  latereot. 

Slaklas  Foad — An  amount  equal  to  1%  of 
outetandlna  bonda,  annually  from  iSlS  to  l>2t 
tncloafve,  1M%  from  ISSl  to  1035  Inetnalva 
and  »%  thereafter,  Bonda  acaulred  are  kept 
alive  and  Intereat  added  to  thia  fund. 

OmataatloB — Inoorporated  Id  Delaware  In 
1*1 4. 

Capitalisation.  Outatandlna. 

Common   IBOO.OOO 

Preferred  (1%  oum.>   aso.OOO 

Funded  debt    827,900 

Setnuvd  by  a  firet  mortcase  on  practically 
the  entire  private  telephone  sTatem  In  Porto 
Rleo.  The  company  oervea  04  oltlcs  and 
towns,  and  hai  800  mtllea  of  lone  diatance 
Unea.  The  Inaular  Oovemraent  maintain! 
a  few  telephone  Unea  In  territory  not  served 
by  thiB  company  and  arrawementa  have  been 
made  for  the  intercbanse  of  bualneaa.  Fran- 
eblae  extendi  to  )tf4,  and  providea  that  the 
Oovernment  ahall  bare  the  rlcht  to  purobaee 
th*  sroperty  at  the  expiration  of  twenty  years, 
w  any  aabMaueBt  ten-yaar  period,  the  price 
to  ba  baaed  on  tba  valne  of  the  property  aa 
a  "color  etmoern." 
Teara  ended  Dee.  31: 

GroBS.  Net.  Intereat. 

  1314.311  •883.313   

1018   314.062         138. 7e0         154. 06S 

ltl7   301.877         136.883  G0.S48 

1»18   307,283         114.G«S  42,708 

•After  Intereat. 

OrUlnal  Market— Offered  In  January.  1915. 
by  William  Morria  Imhrle.  New  Tork  and  Chi- 
caco,  and  J.  C.  Macklntoah  ft  Co..  Halifax. 
N.  S..  aCpar  and  Intereat  with  10%  bonus  In 
common  atoch.  or  at  98  and  intereat  without 
tbe  bonuB, 

Haricet. 

New  York— Joneph  Ullmfknn.  T.  L,  \tsic- 
Donald. 

Priec  Bancc. 
Jan.  I.  'Id,  to  Jan.  1,  'SI  19» 

Rid.        Aak.  Rid.  Aak. 

Htsrh      90  '19    100  '10  90  Jan.    »B  Jan. 

I.OW.      80  '19      33  '20  80  Dec.    83  Vet:. 


POBT8M0CTH,  DOTEB  *  TOBK  BTBEET 
RAU.WAT  M  4Ha.    Doe  Jnao  l,  itU. 
Doled  June  1.  110),    Intereat  payable  June 
and  Deo.  1.  at  State  Ettreet  Tmot  Co..  Boston. 


Defaalt — Jan.  1,  1918.  and  subseQUent  In- 
tcrwsl. 

Tax  Statna— Payment  of  Federal  Income 
Tax  not  aaaumed  tar  company. 

Anthorlo^   tOGO.OOO 

OotstandUw    450,000 

rnlHHiieit   200.000 

Deooralnation — Coupon,  81.000. 

Troatec — Stata   Straet  Truat  Co..  Boaton. 


Contoal— Absorbed  In  1911  by  the  Atlantle 

Shore  By.,  which  operatea  a  total  of  9fi  mllW 
of  road,  from  Portomouth,  N.  H.,  to  BIddo- 
ford.  Me.,  formlns  part  of  a  chain  of  eleotrlo 
rallyvay  lines  from  Boaton  to  Portlaad, 

BeeelveraUp — The  Atlhatlc  Shore  Ry,  Co. 
waa  placed  in  handa  of  receivers  Nov.,  1916. 
after  defaultlns  Ita  Ref.  Inc.  48. 

Separate  Receiver— W.  n.  Meloon,  Porta- 
rooutb.  M.  H..,  was  appointed  Mar  1,  1917. 
Ibe  property  is  belne  operated  Independently. 

Secored  by  a  mortaaire  on  43  milea  of  elec- 
tric railway  connectlnar  Portamoutb,  N.  U.. 
with  Klttery  and  Dover.  N.  H.,  and  Booth 
Berwick  and  Tork  Beach,  He.  PopnlaUoo 
served,  38.000, 

Prior  Llena— 167.000  Sod  6B  of  1»S  and 
1200,000  Portsmouth,  Kittery  *  Tork  St.  By. 
1st  6s  of  1917. 

Cndcrllea — Gen.  6s  of  1931  and  Ref.  Income 
4b  of   1941   of  the  Atlantic  Shore  Ry.  Co. 
Bonds  are  reserved  under  tbe  latter  ntortsaca 
tor  the  retirement  of  thla  issue. 
Vaar  aadcd  Dee.  31t 

Int. 

Groaa.  Net.      Tax.,  etc 

1918   1169,633        $20,691  tSl.tl* 

Market. 

Boaton— Cliaa.  A.  Day  A  Co..  Cobum,  Klt- 
tredge  A  Co. 

Price  Ranre  ISXO— Aak  90. 

FOBTSMOVTH,  GBEAT  FALLS  A  CONWAT 
RAILROAD  CO.  lat  4^.    Dne  Jnna  1, 

mi. 

Doted  June  1,  1877.  Interest  payable  June 
and  December  1,  at  Boston  A  Maine  R.  R. 
Co.  office,  Boston. 

Tax  Stat  OB— Payment  of  Federal  InoonM 
Tax  not  assumed  by  company, 

Anthoriaed  and  OotBtandbiK  11.000.000 

Denomination — Coupon,  1500  and  11,000. 

Trustees — Cleorse  B.  B.  Jackson  and  Bid- 
ward  W.  Hooper:  both  deceased.  No  auooesa* 
ora  hare  been  appointed. 

Aaanmed  by  Boston  A  Maine  R.  R.  Co. 

Control — Absorbed  by  Boston  A  Maine  R.  R. 
Co. 

Secured  by  a  first  mortsase  on  13.16  miles 
of  road  from  Jcwett.  Ue,.  to  North  Conway, 
N.  H. 

UDderlles— Boston  A  Maine  R.  R.  Utc*. 
dated  Jan.  1,  1919.  under  which  bonds  ara  re- 
served to  retire  this  Issue. 

Listed  on  thb  Boston  Stock  Exchaago. 
Market, 

Boston— Batabrook  A  Co.,  Harris,  Forbw 

A  Co. 

New  York — Hornbtower  ft  Weeks.  Esta- 
hrook  ft  Co. 

Chleaso — Horn  blower     A     Weeks.  Harria 

Truat  It  Savlnss  Bank. 

Price  Raitfe. 
Jan.  I,  '0»,  to  Jmi.  1,  '21  logo 

I'liI  .\«k.  Hid. 

HiBh    10B*(,'09    lOTli'll  TO  Jan. 

fir.    -.18     SB    '13  ar.  Dec. 


Brfiaiwblo  at  lOf  and  InUrest. 


iin 


rORTSMOrTH  (Ohio)  STBEET  BAIUWAD  A 
LIGHT  CO.  Ist  9ii.   Dae  ftS.MW  rack  My 
I.  from  191S  to  1934,  and  <ia.OM  In  1915, 
Dated  July  1,  1914.    Interest  payable  Jan. 

1  and  July  1.  In  New  York. 

Tax  Statati— 2'i  Federal  Income  Tax  paid 
by  the  inn'pnny  without  deduotion. 

Anthorized   |600,tM 

IhitMtMMltna  (.Ian.  1.  '21)   400,000 

Balance  Retired. 

Denomination— Coupon,  8100,  tSOt  and 
11.000.    ReKlaterable  as  to  principal, 

TniHtee — nuaranty  Trust  Co..  New  Tork. 
RedeemaUr  on  any  Interest  date  at  USM 
and  interest       80  danT  notlcef  /-\i-*nTo 
Oisaalsatkm— IneoiiiAl£^)liK«fcllM!^ 


LouM  2U  mllM  of  read  from  Uw  Ohio  VaUv    POTOMAC  KLECTBIC  POWKB  OO.  Caam,  fe. 


Trertlon  Co. 

Caplt&Iiutlon,  Ontstandln*. 

CommoD   SSeO.OOO 

Vretenei  (B%  cum.)   250.000 

funded  debt   400,000 

Swnrad  by  ■  llrat  mortcase  on  14  mflea  of 
strMi  rat  I  way  track  Id  and  around  Port*- 
owutb.  Ohio,  and  on  plant  aupptrlns  electricity 
In  that  ctty  and  vlctnlty,  Populntton  lerved, 
3C.C00.  Street  railroad  tranclilm  In  Porta- 
mouth  eiplrea  In  1937  and  electrloltr  In  lilt. 
Franchise  In  Sclotovlllo  expire*  la  IISI. 
Yrnnt  ended  Dec.  31: 


Itlff. 

ItlS. 
ItlT. 


Oroaa. 
1490.124 
467. 0G8 
4S9,S4S 


Net. 
1106.691 
11E.19B 
191.052 


Interest. 

sie.iK 

27.034 
18.180 


Oristnal  Market — ORered  In  Jan..  191S.  by 
John  Ntckeraon.  Jr.,  New  Tork  and  St.  Loala, 
And  Baker,'  Ayllns  h  Co.,  Boston,  ftt  100  and 
intt-rest  for  1^18  SO  raaturttlaa  and  101  for 
the  rem  at  Dine  niaturittes. 

UariMt. 

PhilHdeIpl  i»~H.  I>.  Boenning  A  Co.,  S. 
K.  Philllpa  A  Co. 

New  Yvrk—Jtim  Nlcterson,  Jr. 

vHev  Kanse  IKO— Jild  86,  Oct.:  Ank  94, 
Oft. 


rOTOMAC  KLBCTKIO  POWER  OO.  Ut  Ba. 
Due  Jna*  1.  IMf . 

Dated  Juao  1.  1M4.  latsnat  pavafcl*  Josa 
«Bd  Dee.  1.  at  Commercial  Tmat  Co.  of  New 
Jciser.  Jeraey  City,  N.  3. 

Vaz  Statoft— 1%  Federal  Inoome  Tax  velun- 
tarllr  Bsaumed  by  company. 

AaUurlacd   ClOMd  mertcan. 

OoMwdlBK   $1,700,000 

DenamlBatlBB — Ceupm.  tl,O00. 

Tnutee — Commercial  Tmat  Co.  of  Hew  Jer- 
Jeraey  Cltr,  N.  J. 

■cdeemaUe  oo  anj  Interest  date  at  110  and 
Intoreat  on  tbree  months  notice. ' 

Omidaatlmi  an!  Oontial— Xneorporatad  la 
4e  District  of  Columbia  In  IStO.  In  lOOS  ao- 
qalred  tbe  prepertr  of  the  United  States  Eleo- 
trio  Ltchtlnr  Co.  and  In  ItlS  aoqnlred  a  two- 
thtrda  Interest  tn  an  undeveloped  water  power 
«t  Great  Falla  on  the  Potomac  River.  The 

•  eomitan]'  ceneratea  power  Jointly  with  the 
Waatlnston  Ry.  A  Electric  Co. 

Controlled  through  ownerdilp  of  entire  eapl- 
-tal  sleek  by  the  'Waablncton  Ry,  St  Electric 
-Co. 

Capltaltzation.  Outatandlns. 

Common    96,760,000 

Preferred    260.000 

Funded  debt    11.850.000 

Scmred  by  a  first  m'>rtKase  on  two  power 
plants  and  cisht  sub-stations  with  a  com- 
bine capacity  of  over  IGD.OOO  h.  p.  and  dla- 
trtbutlon  ay  stem  supply  Inc  Waahlneton.  D. 
C.  and  vicinity  with  electric  llsht  and  power. 
FranchEsi'B  are  perpetual. 

L'ndrrllM — Cons.  Ea  of  1936.  which  mort- 
case  provldea  for  the  retirement  of  this  Is- 
sue: Gen.  Imp.  Deb.  Be  of  10S6  and  Oan.  Oa 
Of  1923. 

Barninn — Se«  fien.  Sa. 

Llntrd  on  the  Washington  Stock  Exchanre. 
Orlrtnal  Market — Offered  tn  1904  by  Bverat 

*  Co..  Chlcaso,  at  101  and  Interest. 

Market. 

Sew  Yorit— Fred  H.  Hiitoh  &  Co. 
B^tlmore— Jenkins,  Whedhee  &  Poa. 
Wnsliincton;  D.  C— Crnne,  Parrts  &  Co. 
PhUadrlpliltt — Brown  Broa.  St  Co.,  Samuel 
K.  Phillips. 

Price  Kasse. 

Jan.  I.  'Oft.  to  JuM.  1,  >^1  IBM 

'»it  nM  .>sk. 


mkh  ItOH '09  llOU '00  BIM  JatL  MU  Jan. 
tow.    87    '10    8114 '»  "SDae. 


lltt 


Doe  Jnlj  1,  itsd. 
Dated  June  30,  1900.    Intareat  panbla  Ja& 
and  July  1,  at  Trustee's  oOoe. 

Tax  Statos — S%  Federal  loooms  Tax  volno- 
tartly  assumed  br  eonpany, 

Anthsrlaei — Closed,  e«on>t  tor  retoadl— 
lat  6b. 

Outntwidlnr  < Jan.  1.  'ID  84,6B1.0M 

•Hfld  In  S.  F   7I9,M0 

Beserred  for  Prior  Uens   l.TOO.WO 

•Also  |9TU,000  WaahluKton  Ry.  A  Eledilc 
Co.  Ceoe.  4s. 

DeooBilBatloD — Coupon.  SI. 000.  Boistar 
able  aa  to  principal. 

'  Tnutee-— Conunerdal  Trust  Co.  of  New  Jm- 
sey,  Jersey  City,  N.  J. 

SInkInc  Fnnd — Prom  Jan.  1.  IMS,  2«  aB> 
nually  of  outetandlnc  bonds,  plus  Intercot  qm 
bends  acquired,  such  sums  to  be  uoed  fram 
time  to  time  by  the  Trustee  as  authorised  bar 
the  Board  of  Directors  to  purchase  bonds  at 
this  Issue,  First  Hortnre  bonds  aod  Cobs. 
«s  of  the  Washlnston  Ry.  A  Slee.  Co.  First 
Hnrtsave  bonds  acquired  are  to  bs  exohawad 
for  btmds  of  this  Issue.  Cons.  4s  may  bs 
sold  and  prooeeds  Inveatsd  In  bimds  of  this 
Issue.  Bonds  of  this  Issue  aod  lliat  mortcam 
beods  are  to  be  held  alive,  but  are  net  wage 
liable. 

Oesranteed  prinelpal  and  Interest  bp  the 
Washlnston  Ry.  A  Blsotrto  Co. 

OtnolsatlaB  aot  Oeotrel   Que  lat  •■, 

Seenrad  bp  a  mmtnse  tn  the  antlrs  piop 
erty    See  1st  Ss. 

Friar  Uen— Sl,70«,00*  1st  la  of  ttlt.  tm 
the  retlremeot  of  lAleh  boBds  ars  reMwed 
under  this  roortsaca. 

VBdariles— Oen.  Os  of  1913  and  Oca. 
Deb.  Cs  of  ISSf, 

Kamlncs— See  Oea.  ta. 

listed  on  the  Waahlurten  Stock  Glxchaaca^ 
Original  Marfcti    11.800.000  offered  ta  lOM. 
by  Brown  Broa.  A  Co.,  New  Tork.  rWlatlri 
phla  and  Boston,  at  99  and  Interest. 

Market. 

New  Yorii— Fred  H.  Hatch  ft  Co. 
Baltimore — Jenkfna,  Whedbee  A  Poe. 
Washlnstmi,  D.  C. — Crane,  Parrts  A  Co. 
Pbiladdplfia — Brown  Bros,  ft  Co. 
Priee  Bance. 
Jw.  1.  'lO,  to  Jan.  1,  'tl  ISM 

Bid.        Aak.  Bid.  Ask. 

Hlvb  lOSK  '16  lOSM  'IC  87  Jan.  OS  Aus. 
Low.    80H  'SO     8S     'SO    80K  Dec  llDeou 

POTOMAC  ELECTSIC  FOWnt  OO.  9-Tear 
Oen.  es.     Due  July  1.  19«S. 
Dated  July  1,  1919.    Interest  papaUa  JHk 
1  and  July  1  in  New  Tork  or  WesMactOD. 

Tax  Status— 3%  Federal  Incoms  Tax  p«ld 
by  company  without  deduction. 

Antborlsed   tS.OOO.OOO 

Ontstandhic    S.fOO.OOO 

In  Trensury    1.400.000 

Purpoae  of  Issoe — ^To  (Inanoe  tbe  eoot  of  a 
new  turbo-cenerator  and  of  various  other  Im- 
provements and  extensions  to  the  oonipan7*s 
properties. 

DenoBdnatlsn— Coupon.  91.000,  SSOO  and 
IIOD.     Sl.OOO  bonds  are  recisterable  as  to 

principal. 

Tnutee — Guaranty  Trust  Co.,   New  ToriL 

Eedeemable  at  101  and  Interest  at  anp  time 
on  S  weeks'  notice. 

Malntenanee  and  Depreelatloo  Fnd— An- 
nually, bectnninc  with  the  calendar  year  1018 
(unless  and  until  otherwise  ordered  hf  the 
Public  Utilities  Commission  of  the  DIstHct  of 
Columbia),  at  least  18%  of  the  companies 
rross  operatlns  revenue  Is  to  be  set  aalds  Cer 
maintenance  and  deprettAlhm. 

Ofraalaatlsa  aaf 

Bemmtd  eauallr  wttb 


Digitiz 


ml  ImsnMrmeat  Debratur*      due  Il»  by  «  POTOBI  «  BIO  TSRDB  BAXLWAZ  M  4i. 

tflnat  mortnm  on  Uw  mtln  propertr  at  th«  Due  0«t.  1,  ins. 

OOmpuiT.  Dated  Oct.  1.  IIBI.    BxteBded  Oot.  1.  Itlt. 

Pttor  Ueu— 11.  TM.  000  (eloMd)  lat  to  fit  Interest  parable  April  and  Out.  1,  nt  oOm  «t 

ttZS   and   tf.BSl.OOO    (closed   except   aa  to  Ccmpaay  In  New  Tork. 

bonds  reserved  to  refund  1st  6s)  oflt36.  Bxtcnsloa  Finn — ^The    principal    of  Umm 

Iten'  rntri  Dm.  Sit  bonds  was  extended  for  10  rears;  oash  was 

Orou.           Net.        Interest,  i*^'*^  'o^  coopons.  wblch  matured  on  Oct.  1, 

lOSO             $4,4fiU.728    $l.jZ6,S4S      J6ll,0tf0  Iti-i.  April  1,  ISIS,  and  Oct.  1,  ISIB.  and 

1919              3.683,ZS5      l,3iO,e8S        G3S.3:<3  scrip,  bearlns  Interest  at  0%  for  tlis  ramaln- 

•1»1»               2,741.811      1.465,941        600,100  Inc  six  coupooa.     Such  sorip  aecured  br  tlio 

*Tear  ended  June  30.  surrendered  unpaid  coupons,  and  parable  In 

OriKlaal  Hwlnt~tl.lM.OM  offmd  Au«uat.  *5l 'f'*"      p^®'  redemption. 

ItlS.  br  tbe  Nauonal  OBr  Co.  and  Hnrrlfc  ^  Tm  Status— 8»  PodjralInMme  Tax  paU 

Porbea  *  Co..  NOTr  Tork.  eta.,  and  XliOa  *  »r  th^  toiupw  wlUuirt  doduc^ 

Burr.  BoMon.  at  »  and  Interest.  P«  „„„ 

St.SOO.OOO  ottered  Mar.  »1».  br  the  Harris  SS,^*,'^'!'"^ 'iaM22 

Tmat    *    Savlncs   Bank.    Chlcan;    Harris.  f^^„f;J^^^---£ri:M 

Forbes  A  Companr.  New  Tork  and  Boston;  penonOnatlon—Ctonpon.    ll.OO*.  ResMw 

KKtlonal  City  Company.  New  York;  Coffin  *  t^1}^^^]1  m„  -r^ 

Burr.  Inc.  Boston;  Crane.  Parrla  ft  Company  I^T^^^^^^^?^^^,^^. 

and  W.  B.  Hlbbs  A  Company.  Wasblncton.  ,                   «»  W  Intorei*  dats  at  IM  and 

at  »M  and  Intere*.  i-t^rert^  Fund-.%  of  ^  eamlno  p., 

^'^***  aL-num  to  bo  invested  in  bonds  at  not  exoeod- 

N»w  Tork — Hannahs,  Bollln  A  Leo,  Na-  Inc  110  and  Interest.    Bonds  so  aoqulred  are 

Uonal  City  Co.,  Earle  A.  Hlller  ft  Co.  kept  alive  and  lnter«at  applied  In  like  manner. 

WaKtiinKtmi.  D.  V. — Crane.  Parrla  A  Co.  Onarantccd  as  to  principal  and  bilereat  to 

BoHton— Coffin  &  Burr.  Compania  Hetalursla  Hexleana. 

Met  Banco.  OmalsattoH  and  Oontrsl— Inoorperatod  vd- 

Ju.  1  -IB  to  Jan.  1  •«!               1880  rscsivod  a 

Bid         Ask          Bid.         Ask.  weaUl  «*artor  from  th*  Hexleaa  Oov^  Coi»- 

aich    98K  '19  100    '19  90%  Jan.    08    Jan.  >•  •»mpt  from  taxes  and  Import  dntlea 

Liow.    91    'SO    91V 'SO  >1             911i  I>ec  <or  IS  yean  and  haa  ecnasasioM  to  IMS. 

  when  the  road  will  become  the  property  of  the 

Hrxlcan  OOT*t. 

.  POTOHAC  TAIXBT  BAn.WWD  00.  lit  ■■■  CapitaHaaUoa.  OntaUBdHw. 

Doe  Jan.  1,  IML  CommOn   StOt.Mt 

D«t^  Jiuiuary  1.  IStt.    Interest  parablo  mated  d«M  4»  Sm 

Jan.  and  July  I.  at  National  Bank  of  Com-  gumj  ky  m.  lint  mortnso  oo  tt  miXm  at 

meros.  Baltlmtnrs.  railroad  from  San  Luis  Potoal  to  Alveraa 

Tax  Statu— Payment  of  Federal  Incomo  Tax  Raolenda.  Uck..  at  tbo  nte  of  818,tO«  per 

not  assumed  by  eompany.  mlla. 

ABthorlxed   Closed  mortnva  Katkst. 

Ontatamllnc    Now  Toill— Wm.  C.  Bwen,  Hanson  *  Ku». 

Held  In  a.  F                                  106.000  ^  pi,  H.  Hatdl  A  CO. 

Owae«  br  Western  Harylani  By.     17S.M0  ^ri<»K«m 

DcB«lMtla»— Coupon,    Sl.OOO.     ReaMor*  nammm 

wMm  as  to  prlnelpal  or  fully  redsterabl*.  High   SS  June    «S  June 

Trastco— Hereantlle  Trust  A  Deposit  Co..  ijoyr.   66  June    eo  Au^. 

Baltlmonk 

Maldas  Fvot — Annually  seven-tentha  of  1%  _____              .    „  ■ 

of  tho  bonda  outstandlns  shall  bo  held  by  tbe  ^OAI,  *   CtWB   CO.   (THB)  U 

MMPpany  and  Invested  by  It  to  woura  the  pay.  S?r*!L*;.,P^  ^  ?"'  Lj?fJ?"?S?,' 

mnt  of  prlBBlptf  «»d  taterent  of  these  booda.  f";^S£'  ^'''  HSi^J 

Ammsi  by  tho  Western  Uaryland  Ry.  Co.  ^7  1m.,         9UA»,  IMS  to  ISSl. 

COMial— Aaaclrod   Oirouch   foreetomn   br  -Jf*:  „      ,   .        „  „ 

tho  Wsstem  Hamaad  Rr.  Co.  In  1»09.    The  Nov.  I.  19«.    bitorast  payablo  Kaj 

btttr  oompanr  was  anoeeeded  In  I»1T  by  a  ii           ^..^     .  ,  „_ 

mw  company  of  the  same  name.  SUtns — 1%  Federal  Inoome  Thx  paid 

Somcd  by  a  direct  first  mortmva  on  14.80  f"  companr  without  deduetlon.    TMt  OMOVt 

nlles  of  n»d  from  Pottnnac  Valley  Jet..  Md..  Pennsylvania. 

to  Cborry  Ron.  W.  Va.;  and  a  first  lien  on  ^Jl*'*?'*"2f           •*;".*,',•, H^^'tXJ 

ICSO  miles  from  Porter  Jet.  to  Tork.  Pa..  ^,*"**"^'''fi  "'i"   ^-  "*   240.000 

hr  Uw  dapcolt  of  tbo  antln  Issvs  of  Battlmore  5!l!2fr«j5f«i!!5;«,™     ii  eon 

ft  Harrisbors.  Baaten  Bxla.  1st  Ss.  and  oap-  pemmiloatloD— Coupon.    81,000.  ReMof^ 

II  .1  BtMh  able  as  to  principal. 

VBderUeo— Western  Maryland  R.  R.  1st  4a  l!?**^''"'!*,  .f'J-vJ^51i**'!Sy^«^ 

0f  1981  and  new  WeoUm  Maryland  Ry.  ist  A  ,                    "  w  " 

Bof.  to.   Bonds  are  reserved  under  both  mort-  ">              .^f"**",  bo  of  last 

CaC«a  for  tho  nUrement  of  this  Issne.  ^Kl!*?''^."*-    ..  , 

ZJiM  OB  tho  Baltimore  StoOk  SlnUnc  Fond — Annually,  lOe.  for  eaeb  irooa 

usics  n  uw  Mitimore  bmnw  wnajwo.  ^               ^^^j^  ^  ahlpped  and  lie  for 

each    net   ton    of   ooke    manufactured  and 

New  York — Hartahome  &  Battelle,  Chas,  ahipped.  • 

W.  Place.  ItnaaballoB — Incorporated  In  FennsMvanla 

BtfllMOre^Bwrroll.  r-orltrar  •*  Co..  John  July.    19H.  and  acqulrrf  Its  property  from 

^•^K'      ^■9-  Jf^'""'  Whedbee  ft  Poo.  the  esUto  of  Jooe^  Wharton. 

B.  Taylor  &  Co  CapitaUsatlwi.  Outstandlw. 

Ife^j^              Fries  Banco.  Common   $39t,000 

^■^L  to  Jan.  1.  'tl             IMO  Fumioii  iiebt   840.000 

^HL.       Ask.          Bid.          Ask.  Seeared  by  a  first  mortsace  on  l.SOl  aono 

^^3f                  98  Jan.    92    July  ot  Freeport  Seam  Coal  and  tMl  aorea  of 

^  ■faW'20     78  Nov.    81%Nov.^^«ttanln.  S«tm  Coal^.^ifIt«^(5;(5g^ 


diuia  County.  Pk.,  10  milea  from  the  BUir*' 
vlll«  InteraectloD  of  tb*  main  line  of  the  Penu- 
■ylvanla  Railroad;  alao  on  333  acrea  of  aur- 
tace  land,  86  housea,  300  coke  ovena  and 
wiulpment.  Propertr  la  eatt mated  to  contain 
17.000,000  tona  of  recoverable  coal,  and  la  re- 
ported owned  In  fee.  Output  tor  19IS  reported 
aa  100, ISO  tona  of  coke  and  29.1S7  tona  of 
coal, 

Orldnal  Harkrt — S300,000  offered  Dec.. 
IBie,  by  Townoend,  Wbelen  &  Co.,  mtladel- 
phla.  at  100  and  Intercat. 

Market. 

Phlladelpbia — Townsend,  Whelen  A  Co. 


POUGHKEEPSIE   «   WAPriNOBaS  FAIXB 
RAILWAY  CO.  lat  da.    Duo  Jan.  1.  UM. 

Dated  Jan.  1.  191S.  Interest  payabl*  Jan. 
and  July  i.  at  Tniatee'a  olBoe. 

Tax  Statna— Payment  of  Federal  Income 
Tax  not  aaaumcd  bt  ctmipany. 

Airthoriae<  12,000,000 

Uutftumlinc  (Jan.  1.  'SI)   SliO.DOO 

Hvtlml  by  8.  F.   10,000 

Beoerred  for  Ext   1.200.000 

DeDomlnatloo — Coupon,  SlOO,  1600  and  U.- 
400:  resiaterable  aa  to  principal. 

Tmatee — Equitable  Truat  Co..  New  Tork. 

Redeemable  on  any  intereat  date  at  106  and 
Inttireat  upon  alx  weeks'  notice. 

Slnklnc  Fund — Annually  on  Jan,  1,  •  aum 
OQual  to  I  %  of  outstandinc  bonda. 

OrvanliatlBn — Incorporated  189S,  as  a  eon- 
■olldatlon  of  various  street  railway  llnea  in 
and  suburban  to  Poucbkoepsle.  Id  June,  ItlT. 
the  name  of  the  company  was  ohaiiced  to 
roiwhkeepalo  A  jrapplncers  Falls  By.  Co, 

Capitalisation.  OotstandinB. 

Common   |150,SOO 

Punded  debt    S*e,OM> 

Senued  by  a  first  mortcac»  on  all  the 
property  of  the  company.  Ihe  property  oov- 
erefl  Im-Imlea  IS.'IS  milpa  of  track  In  Pough- 
ksepste,  N.- 1.,  and  axtendinr  to  Wapplncm 
Falls.  Franchises  are  without  time  limit. 
Tears  ended  Dee.  SI: 


1B20. . 
t»l». . 
191S. 
HIT., 


S263.423 
231,617 
196.401 
20T.067 


Net. 
112,614 
31,786 
26.184 
33,470 


Tnt,.  etc. 
142.616 
4S.82g 
3S.161 
39,441 


roni:i.I'  RI^-KR  CO.,  ltd.,  Ist  6s.  Dae  an- 
nually eaeh  Jan,  1  as  firilvwa:  1919  and 
mo,  S2fiO,0(H>i  1921  to  IKS.  •SOO.OOOi 
1BS4,  «350.000i  IftSB,  tU».000:  !»», 
K3.->O,00Oi  ]»->7,  HOO.OOOi  1928,  *SS6.000i 
1929,  S14.000. 
Dated  January  1.    1918,     Interest  payable 

Jan.  and  July  1.  at  Cont'l  ft  Com'l  Trust  * 

Savinss  Bank.  Chlcaso. 

Tax  Status — Payment   of   Federal  bioome 

Tax  not  aaaumed  by  company. 

Aotlwrlscd   16.000.000 

4hir«tnnUlnK    3.fi9».flfl0 

Betlred    1. 101,000 

Beaerred  for  Ext   l.IOD.OO* 

Dffioml  n  at  loD— -Coupon,    tl.OOO    and  (600. 

Reslsterabte  aa  to  principal, 

TruHtee— Torkxhlre  ft  Canadian  Trust,  Ltd.. 

Vancouver,  B,  C, 

Redeemablt  at  IDE  and  Interest  on  any  In- 
terest date  upon  GO  days'  noflce, 

Rtnktnc  Fund — 82  for  each  1,000  fett  of  all 

timber  cut:  this  fund  to  be  applied  to  the  re- 

tlrempnt  of  this  Issue. 

Ouaranlecd  principal  and  Interest  by  D.  F. 

Brooks,  A.  3.  Brooks  and  U.  J.  Scanlon  by 

endoreoment. 
Orsanis^ilon — Incorporated  1911  In  Brltlab 

11«4 


CapltallaatlOD.  OutatanAns. 

Common   83.6«e,0M 

Punded  debt   S,<9t.lM 

Seeorcd  by  a  flrat  mortsace  on  all  the  prop- 
erty of  the  company,  includlnc  a  hTdro-aJeo- 
tric  plant  of  24,000  b.  p„  with  ultimate  ca- 
pacity of  34,0DO  h,  p,,  modem  fireproof  con- 
crete paper  mills,  rround  wood  and  sulptilta 
pulp  mills:  leaaebold  rlB;bts  In  over  135. 
acrea  of  timber  land,  on  whicsb  are  located 
over  four  billion  feet  of  saw  timber  and  \-ast 
additional  amount  of  pulp  wood  Umber  and 
about  S,DOO  acrea  of  land  owned  In  fee  oa 
both  sides  of  Powell  River.  Tbe  above  prop- 
erty Is  valued  at  19,000,000,  The  company 
U  one  of  the  largest  manufactures  of  neva- 
prlm  paper  on  the  American  continent.  TIm 
plant  Is  located  at  Powell  River.  Bntlab  Co- 
lun:<bla.  about  80  milea  north  of  Vanoottver. 
Favorable  tidewater  location  of  property  en- 
ables company  to  manufacture  and  market 
product  at  a  low  coat.  The  leases  run  for  10 
years  from  Sept.  4,  1914.  and  are  renewable 
for  similar  periods  on  the  terms  whi^  may 
prevail  at  the  date  of  expiration  of  the  prev- 
ent lease.  Tbe  company  pays  tbe  Govern - 
ment  under  present  lease  Ic.  per  acre  aiiaa> 
ally  and  about  S6.7c.  per  l,OtO  feet  of  timber 
used  for  pulp  wood. 

Orldnal  Haitet — 13.600,000  offered  at  lOt 
and  Interest  In  January,  1918,  by  the  Con- 
tinental ft  Commercial  Truat  ft  Sartnsa  Bank, 
and  McCoy  ft  Co,,  Chicago,  and  the  Hiaals- 
alppl  Valley  Trust  Co.,  St.  Louis,  A.  B. 
Leach  ft  Co.,  Cbicoco.  New  York  and  Bocton. 
Market. 

Mlnaeapelia — Minnesota  Loan  ft  Trust  Co. 
Hllwa«kec — Marshall  ft  Ilsley  Bank. 
Cblcaso — Babcock.  Rushton  ft  Co. 
Bootan — EMabrook  ft  Co. 
Mew  York— Eatabrook  ft  Co. 

Price  Kanse. 
Jan.  1.  '15,  to  Jiui.  1,  'SI  19B0 

Bl<l.       ARk.             Bid.  Aak 
HlKh    9»17     102  16    S. 76%  Sept  6.60%  Apr. 
Low.     99  "17      99  '15    6-60%  AlW. 

POWER  TRANSMISSION  CO.  Ist  ft  OsD.  *r. 
78.    Doe  Jan.  1.  un. 
Dated  Jan.  1.  1929.    Intereat  payable  Jaa. 
1  and  July  1,  at  ClUsena'  ft  Southern  Bank. 

AtlanU.  Oa. 

Tax  States— 2%  Federal  Ineome  Tkx  paid 
by  the  company  without  deduction. 

Autboiiacd   8160.009 

Ontalandlnc    200, 0S9 

R««crved  for  Carporata  Puivosm  50.000 
Provisions  of  Issue — Additional  bonda 
be  Issued  for  80%  of  tbe  coat  of  addlUc.  .. 
extenBlons  .and  permanent  improveroenta  npon 
deposit  with  Trustee  of  addlUonal  Cities  Ser- 
vii  e  (.Toiii|)a)iy  Common  Stock  of  a  marlral 
vnluo  equal  to  133  1-3%  of  the  principal 
amount  of  such  nililltlonnl  bonda 

PnrtMise  of  laane — To  provide  funds  for  ooa- 
at  ruction. 
DeoomlnatloD — Coupon.  81.000. 
Trust ee — Citizens'    ft   Southern   Bank.  At- 
lanta. Oa, 

Redecmabis  at  any  tlmo  oa  41  days'  netlea 

Rt  ICI&  and  into"est.  Bonds  wh«n  purrhaaed 
liy  the  tompnny  may  be  kept  allw  and  re- 

l^HUP.I. 

OrsanlxatioD  and  Coatntl — Incorporated  to 
Delaware  in  Decembor,  1919. 

Entire  caplUI  stook  owned  by  the  CIUe« 
Servloa  Compaiir. 

CapltallsatlOD,  Outatandinc. 

Common   ISOO.OM 

Funded  debt    300. 009 

Seenrvd  by  a  first  mortcage  on  all  tlia 
property  ot  tba  oompany.  and  additionally  aa* 
cured  by  dspoalt  with  tbe  ~  ~ 


Digitized  by 


■teok  of  the  ClUea  Service  Conipany  In  an 
amount  at  market  valna  Nual  to  at  least 
133  1-3%  of  tbs  prlQclpar  ajnount  of  bonda 
ottistanainr.  whicb  margin  mvat  maln- 

taintH). 

Tlie  com|>nny  operatea  about  thirty-ono 
mllCH  OF  44.000-volt  three-phase  tranemls- 
■ion  line,  which  runs  from  the  system  ot 
the  Montgomery  Light  &  Water  Power 
Comimny  tit  Montgomery  to  Hillside,  oon- 
neottng  at  that  point  with  the  new  transmls- 
whlch  extends  from  Its  Lock  Twelve  power 
atation  to  Seliiia.  Ala.  This  company  ha« 
entered  Into  a  contract  with  the  Montgom- 
•rr  Iilsht  ft  Water  Power  Company,  alao  a 
■ubeidlary  of  th«  cttlea  Service  Conuwiy.  un- 
der which  It  wlU  receive  a  revenue  o(  S30.040 
per  annum,  plus  all  operation  and  maintenance 
diaives. 

Oilglnal  Market — SIOO.OOO  offered  Feb.. 
19X9.  by  the  Securities  Sales  Company,  At- 
Iwita,  Oa, 


Capitalisation.  Oatstaodinar. 

CcDunon   SIOO.OOO 

Funded  debt   SBS.OOt 

Stciwd  by  a  first  mortcase  on  company's 
property.     Supplies   electricity   and   gas  to 
Preseott.  Arts.    Franchises  expire  19B>. 
Years  ended  Deo.  SI: 

Bond 

Gross.  Net.  Interest. 

1019   tISO.SS?        $38,808  S14.M7 

1918   104.718  S2.13B  14.42K 

1917. . . .   88.DT6  31.878     ,  14.801 

liie   89,811  82,312  14.7U 

Market. 

New  Toiii — Hanaon  &  Hanson. 
PbUaddpUa— S.  K.  PhUltps  *  Co. 
Prlee  Range, 
Jan.  1,  'U.  to  Jan.  1,  *X1  1980 

Bill,       Auk.  Bid.  Ask. 

High    90*13      SS'IO  ST  Jan.     96  Jan. 

Low.    86  'Ifi      90  'le  87  Dec.    95  Dec, 


PRBSCOTT  tt  EA8TEBN  RAILROAD  CO.  let  PRICE  (ED.  T.)  A  CO.  1%  Notes.    Dne  eadl 

»s.    Dne  April  1.  ins.  Hay   i,   as   feOaWB:     tldl^,  IHlt 

Dated  April  1.  1898.    Interest  payable  April  SXM.WW.  IttS,  and  tm.OMO.  US8. 

aAii  0<  t.  1.  at  A.  T.  &  8.  P.  Ry.  office,  Dated  May  1,  1980.    Interest  payable  May 

N^»-  ^  <>;•<■       ^        .        «  ^     .   »  1  and  Nov.  1,  at  First  Trust  A  SaWngs  Bank; 

Xmx  Slatna — Payment  o<  Federal  laoome  Chicago. 

Tax  not  aasnmed  by  comi«ny.  X«x  Stains— 3%  Federal  Income  Tax  paid 

Antfcsrlsed   ISOO.OOO  by  ihc  company  without  deduction. 

Oatatandbw                                 224.000  Aotfeorlxed   ..SIOO.OOO 

Pledged  Wider  CnL-Asla.  ZJne  1st  Ontstaudlw    BOO.OtO 

R  Ref.  4te                              lEI.OOO  PmpoM  of  lisno— To  fund  ourrent  IndebteO- 

DensBlnatlon— Coupon,  Sl.OOO.  iDcresM  worUnc  oapltat. 

York.  **  "  principal. 

Control— Absorbed  by  the  Caltfomla,  Art-  Tnirtee— First  Tmat  A  Savings  Bank.  Cbl- 

zona.  *  Santa  Fe  Ry.  Co.,  which  is  controlled  ''■K«„  u      *  .««      «  i  >       .  . 

through  stock  ownership  by  the  Atchison.  To-  ».il!?"^l?!f  1."m"'*        ^  ^ 

wka  A  Santa  Fe  Ry  Co  twen  date  upon  SO  dayr  noUoe. 

8em«d  by  a  flrrt*  mortgage  on  26.4  miles  « 

of    road   from    Pre^wtt    *   Eastern    Jet.    to  ^T/'J^''' 

ICayer   Aria  ufactures  clothing  and  la  one  of  the  largest 

CndirlleB-lA.,  T.  ft  S.   F.  Ry.  Cal.-Arfc.  H."*'',^*,"!?..'''?'"''  tailoring  organlxatlons  la 

Lines  lat  ft  Ref.  4Us.    Bonds  are  reserved  a    a^'   »  - 

voder  that  mortgage  for  the  retirement  of  this  .flT  k.^  f^*"*'l*''V/*"' 

pany  and  a  Joint  obligation  of  Edward  T. 

Market  Price  ft  Co.,  and  Edward  V,  Price. 

W«r  York— Worn  &  Stanley,  Carruthere,  Pro^l'lo""      the  trust  agreement. 

Pelt  A  Co  "'^  company  covenants  as  follows: 

Price  Raiwe.  place  any  mortgage  or  lien  on  Its 

Jan.  1,  '11.  to  Jan.  I.  '81               19B0  property   now    owned    or   hereafter  ac<iulred 

Bid.         Ask.                    Bill.  while  this  iMue  of  notes  remains  outstanding. 

HiKh    »i%  '17    100     '17             90  Feb.  "^o  maintain  at  all  times  quick  assets  ot  at 

Low.    90     '19     08%  *tT             00  Feb.  least  1G0%  of  total  ItablllUea  Including  notes 

,  iesued  hereunder. 

PRBSCOTT  OAS  *  ELBOTRIO  00.  1st  «i. 

Doe  Jair  !•  IMt.  ^^t. 

Dated  July  1.  1910.    Interest  payable  Jan.      1818,810 

and  July  1.  at  Bonbrlcht  ft  Co..  Inc.,  New  enmlnga  not  avallablo. 

Tork  and  London.  OrWaal  Mariwt— lEOO.OOO    ottered  May. 

Tax  Stetns— S«  Federal  tnoonm  Tax  paid  1*S0,  by  First  Trust  ft  Savings  Bank,  Chl- 

by  company  withont  deduction.  eago,  at  prices  ranging  from  loo  to  98  f4 

Antborhed  tSOO.OOO  *°*  Interest  according  to  maturity. 

Ihitntitnrilnir                                    238,000  _         Market  _ 

Retired  by  8.  F                                14.000  '^'"'J^'^^  *  Savings  Bank. 

ReaervMl  f or  Bxt                             260;000  1M>-Ask  7.B0%-7.00%. 

DeiMmlnatlon — Coupon.  SGOO  and  81.000.  PRICE  BROS,  ft  CO.,  LTD..  Isl  8s.  Dne  Nor. 

Trustee — Columbia  Trust  Co.,  New  York.  l,  IMO. 

2'              '^V.'if*';   -  Nov,  1.  1910.    IntereM  payable  Hay 

Blnldng  Fund— May  IB.  1B16,  to  1B19,  1%  l  and  Nov.  1.  at  Bank  of  Montreal 

per  annum  of  all  bonds  Issued:  1920  to  1930.  Fixed  rate  of  exchange.  84.88  2-2  to  the  £t 

J  %  plus  t%  on  all  bonds  cancelled.  Tax  Status— Payment  of  Federal  Inooms 

Onaranteed  principal  and  Interest  by  The  Tax  not  assumed  by  company. 

Arlscna  Power  Co.  Authorised  $8,000,000 

Orcanlxatlen     and     Ooi^rol  ' — Incorporated  OutNtondlng  (Mar.  1,  '21  >   4,978,016 

June,    1910,  in  Maine.     Purchased  from  the  Retired  by  S.  F.   1,021,618 

Preseott  Btec  Co.  plants,  tumlshlng  light  and  Denomination — Coupon,  SlOO,  SBOO  and  81.- 

puwer  to  Prenc'tt,  Ariz.     Controlled  by  The  000.    Also  120.  £100  and  £200.  ReglsteraUe 

Arixona  Power  Co.  through  ownership  of  en-  as  to  prlaclpat  _  , 

or,  nantal  .t«^  ^^^^  Tmst— Montreal  ^nffft^^^O^^lC 


— T1"'  at  lOttt  and  Intoraat  u  a  wboU 

«n  sDd  after  Nov.  1.  1916,  mnd  In  part  tor 

SbMm  FnH   Ttmlniiliir  UV  1.  X>ll. 
uutiullr  UwTMfter  1%  at  hoaS»  Imed  vliu 
iBUrcst  on  bonds  redeemed  tbroiwli  ■iDklTw 
fond  for  Um  DundMM  or  rvdMnptlon  of  th— 
boodo  at  not  ov«r  ttSM  and  Itttmit. 

OfWHiltilloii  ftworportttid  1ID4  In  Quebeo, 
Canaua.  Itelncomorat«d  In  October,  '1920. 
The  company  manufacturea  woofi  pulp, 
paper,  etc.  Owns  the  entire  capital  stock 
o(  the  Prire  Porrltt  Pulp  *  Paper  Co.,  the 
JooKUlera  Pulp  Co.,  and  the  Sbipshaw  Power 
Co. 

Capltallaatlon  Ontataadtais. 

Common   |4Z,e8S.:iOD 

Funded  <lelit    &,078.016 

Secored  by  a  flrat  mortsase  on  all  prop- 
erUr  of  thn  ecmpanr  now  owned,  Indudins 
about  4.17B,000  acres  of  Umber  and  pulp-wood 
landa  located  In  tbe  Prortnoe  of  Quebee. 
Lands  oontalF  S.  000. 000,000  feet  of  Btandln* 
timber  and  about  10,000,000  cords  of  pulp- 
wood,  also  about  IB  mills,  warehouses,  em- 
plcyeeo'  dwell  Ins  houses.  lomlnc  railroad 
wtttk  equipments,  power  plants,  etc  Plants 
and  properties  fully  Insured  scalnst  lire.  In- 
nranos  pollclea  deposited  behind  this  nert- 
*s«e. 

Xears  ended  Feb.  tS: 

Bond 
Nat.  Interest. 

•1921  tt.lS6.4ig  1131,99! 

1920   2,056.782  419.978 

1919   1.493.9ei         419, 07« 

1918   1.874.78!  419.078 

1917   1,240.486  419.6W 

*4  months  only  (new  company). 

Listed  on  the  Montreal  and  London  Stotfk 
■icbances. 

Orldnal  Haricei— £1.000.000  offered  In  Nov.. 
1010,  by  Royal  Beeurltles  Corp,,  Montreal. 
Tbronte,  etc.,  and  Parrs  Bank.  London,  at  tO 
and  Interest. 

Harkets 

Nciw  York — E.  A  C.  Randolph. 
Montrefil — Markensle  A  Kingman. 

Mas  Bawe. 

Jan.  1.  -in.  (o  Jan.  1.  'XI  WtO 

Bid.         Ask.  Bid.  Aak. 

HiBh  83'19  8fli^'19  82Mar.  87  Mar. 
Low.     72  "10      -  S     "lO  73  Oct.       T5  July 


PRINCESS  IKON  CORPOBATIOM  1st  Serial 
Ts.  Doe  S100.MM  aanaally  from  Teb.  1. 
ISIS,  to  Feb.  1.  1S23,  Indaslve. 

Dated  Feb.  1,  1918.  Interest  payable  Aus, 
1  and  Feb.  1.  at  Trustee's  oflloo. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduotlon.  Pennsylvania 
State  tax  refunded. 

Aatherlzed   »M,000 

Outdtaitdlnr  (Feb.  1,  '21)   2OO.0OO 

P'Pfcrrcl    ( cum. )   480,100 

Denomination — Coupon.  11.000. 

Tmstee — Commerolal  Trust  Co.,  FUladel- 
phta. 

RedeemaUe  at  lOS  and  tnteraat  on  I*  days' 

□Mice. 

Orraalxatleit— Tbis  otmipany  seqnlred  the 
properties  formerly  owned  by  the  Princess 
Furnace  Co..  the  Callle  Ulnlns  Co.  and  the 
Circle  Ore  Co.,  all  located  at  Olen  'Vniton, 
Botetourt  County.  Va.  * 

Capitalisation.  Ootstandlna. 

Common   11,100,000 

Preferred    <»%    cum.  1   48fi,100 

Furdeil  Helit    211.000 

Seenred  by  a  first  mortrae  on  all  the  prop- 
erty of  the  company.  The  property  covered 
eoroprlsea  a  eoniirfete  and  modem  blast  fnr- 
naos  of  100  tona  dally  oapadty,  valued  at 
OSft  144«  aaroa  of  land,  of  which  40 


ra  «C  nmratnns  and  tba  balaaat 
mated  to  oontaln  over  l.iH.Mt  tooa  oC 
bsmatUo  Iron  ore  of  hlsta  asallty. 
ll.iM.Hff. 

10  nontlut  ended  Dec  31: 

Bond 

Gross.  Net-  Interest 

IBSO   S1.30I.49I       lltS.lO  I17.SH 

OrlslBal  Market— SBOt.fOt  oKcnd  M, 
1918,  by  Frasler  A  Co..  Fhllsdeto>U.  at 
prices  to  yietd  from  8%  on  llrat  thrao  aatSfl- 
ties:  814%  on  4tb  matnrltr  and  S%«  «■  Mk 
maturity. 


PBINCBTON  *  NORTH   WJBHTEMH  MASh- 
WAT  CO.  Irt  SM*.    Dm  Jaa.  X.  ISM. 
Datad  Jan.  1,  1901.    Intsrcat  parabte  Jaa. 

and  July  1,  at  Chloaco  A  Northweatsn  Osb- 

panya  dBos.  New  Tock. 
Tax  atatm  Payment  oC  Vadaral  Unmn 

Tax  net  aaaumed  by  oonpaBy. 

Aatkorbed  |t.lM.m 

OalstaaMM    l,MV.tM 

HeU  ta  O.  A  N.  W.  8.  r.*«   lM.Ht 

DeimlnaHsB— Covpoa.    Sl.W*.  B[i«W 

able  as  to  prioetpaL    BcsMcred,  «!,•«.  M.- 

000  and  110.000, 
Tmstee — Farmer^  Loan  ft  Trust  Co..  Ms* 

Tork. 

Assamed  by  the  Chloaao  A  MorthwMUn 

Ry.  Co. 

Control— Absorbed  by  the  Cbleaao  A  MHtt 

Western  Ry.  Co. 

8«eur(d  by  first  mortrace  on  1M.4S  aOsi 
of  road,  vis:  Wma. 

Prlnoeton  to  Uarshfleld.  Wis   OLM 

Orand  Rapids  to  Nekoosa.  Wis   9M 

Red  Oranlte  Jet.  to  Red  Granite.  Wis. .  T.U 

tTadcrilcs— C.  A  N.  W.  By.  lat  A  BM. 
Mtre.  of  80S7.  under  which  bonds  ara  ra- 
se rvwl  to  retire  this  Issue. 

Lecal  tor  savlnn  banks  in  Cel..  Ceon..  M^ 
Mess.,  Ulch.,  Minn..  Uo..  N.  B..  M.  J..  H 
Ta  R.  L.  Vt.  and  Wis. 

Orldaal  Market— 81. 940.000  tfereA  ki  Adr. 
IMl.  by  Knbn.  Loeb  A  Co,  Naw  Ttxk,  at  a 
ptioe  to  nat  3.80%. 

Mactot. 

New  York — Sam'l  OoMeofamldt.  Chaa.  W. 
Place.  R.  W.  Preaaprlch  A  Co^  Ramlclb 
Hodffes  A  Co..  Biruthers  A  HIseoa. 

Pilae  Raaf*. 
Jnn.  I.  '09,  to  Jaa.  1,  'CI  1M» 

BM.        Ask.  Bid.  Asac. 

High  98K  '09  9S  -17  8TK  Jan.  8S  Dee. 
Low.    83     '18     SS'SO       88  H  July    Sfi  Aac 


1108 


PBOOTBB  A  OAMBLB  OO.  (THM)  1% 
Nates.  Dae  •8.WM.M0  eaeh  Mar^  1 
ISIS  to  IMS,,  ladartva. 

Dated  March  1.  1918.  Interest  payable 
March  1  and  Sept.  1.  at  Ooaraoty  Tnial  C^a. 
and  National  City  Bank.  New  Toik. 

Tax  Status— I  %  Federal  laoomo  Taa  paM 
by  company  without  deduction. 

Anthttrised  $S>.IM.m 

OtttHtamllnir  'Jan.  1.  >«)  lB.Mt,«at 

Balance  Retired. 

Purpose  of  Issae — Proceeds  of  ttUa  tsaoa 
were  used  to  take  up  the  Company's  baak 
loans,  amountinc  to  tIt.BDO.OOO.  sad  fOr  other 
corporate  purposes.  This  flnanclns  has 
arrsnred  tat  connection  with  the  li 
cost  of  raw  materials  and  enlaned 
tloQ  under  wai  conditions. 

Denomination — Coupon.  tl.OOI. 
able  KM  to  prlnelpali 

Trastco— Oueranty  Trust  CO..  New  Tork. 
BedecmaMe  on  any  Interest  date  upon  li 
days'  notice  as  a  irtwle,  or  In  aerlsa.  In  wkMb 
event  It  must  oaU  fnr j  TudsiHiUlidi   all  Ike 
notaa  of  OM  ocifMM  bpAjh4)AsHSfClaat  m> 


twlas,  at  Ifll  tor  Notes  with  4  reui  or  mm 
to  nm:  lOt  tor  Notea  wltb  S  7«*n  or  mora 
but  leu  th4D  i  TMin  to  nm;  m%  tor  Notai 
with  >  or  mora  but  lua  than  S  y«ars  to  nm: 
101  tor  Notea  with  on«  roar  or  mora  but 
Icaa  thaa  two  yean  to  nm:  lOOU  for  Notea 
with  leaa  than  1  year  to  nm.  Tbo  Notea  ar* 
also  aubject  to  redatiipttoB.  In  part,  br  lot  at 
abon  prtoes  In  tho  avaat  ot  the  aale  of  asT 
rabatantial  or  eaaential  part  of  the  propertlao. 

Or«>nt»a<i»ti — ^incorporated  In  OUo  Id  1105, 
■ueoriUn  a  New  Jemey  oorporatlon  of  tha 
aame  name  inoorporated  in  1190,  and  acquired 
the  soap,  candle  otl  and  alyoerlne  buslneas  of 
Procter  A  Uamble  establiabed  In  1917. 

The  Company  and  Ita  aubaldlarlea  are  the 
larreat  produeers  In  the  United  States  ot 
soaps,  clyoerlne  and  toodatotts  manufactured 
trom  recetable  fats,  such  as  cottonseed  and 
ooooaout  olla.  Ita  beat  known  produota  are 
Ivory  Soap  and  Crlseo. 

The  Procter  A  Gamble  Company  owns  tba 
•ntlm  common  stocks  (ezoept  directors*  Qual- 
ifying shares)  of  the  Procter  *  Oamble  Uanu- 
faeturlns  ComiMny,  Tho  Procter  A  OomMs 
Dlatrlbutlns  Company.  The  Proctar  Jk  Oan^la 
IHstrlbattnc  Company  of  Canada.  Ltd.,  Tba 
Procter  ft  Gamble  Tranapsrtatlon  Company 
and  Tho  Buckeye  Cotton  (Ml  Company.  The 
rtanta  of  the  Company  and  Ita  subsidlarlea. 
tn  adtttlon  to  twelve  ootton  seed  oil  mills 
In  tks  8«>nth.  arc  located*  at  Ivorydale.  Ohio: 
Kaooa.  Oa.;  Kansas  City.  Kana.;  Port  Irorr. 
Statcn  laland.  N.  Y..  Dallas,  Tax.,  and 
Hamilton.  Ontario:  all  plants  are  modem, 
well  ooBstrwted  and  advantaKooualy  located. 

Capttallaatlon.  OuUtandinff. 

fommon   |20,I>S1,167 

1st  Pret.  «%  eom.)   S.SEIt,000 

M  Prat.  (6%  cum.)   •.816,100 

PmiM  deM   IE.000.000 

Sccnrltr — A  direct  obllsatlon  ot  the  Com- 
pany, but  not  iecured  by  a,  mortcave.  The 
Indenture  contains  the  tollowlhv  covenants: 

The  Company  wlU  not  mortcace  or  pledce 
any  ot  Its  assets  or  snfBer  or  ptmilt  any  ooa- 
Btltuent  company  to  raortvare  or  picdn  any 
of  Its  aaaeta. 

The  Company  and  Ita  constituent  companies 
will  at  all  times  maintain  current  assets  In 
an  anrecate  amount  equal  to  at  leaat  twloe 
the  amount  ot  aU  direct  Uabllltles  and  all 
contlnsent  liabilities  as  suarantor  ot  the  obli- 
cationa  and  for  dividends  ot  any  oorporatlon, 
all  as  defined  In  the  Trust  Agreement. 

The  Company  will  not  sell  or  lease,  or  per- 
mit any  constituent  company  to  sell  or  lease, 
any  aubstantlal  or  essential  part  of  Its  fixed 
properties,  unless  It  applies  or  arrances  tor 
the  application  of  the  proceeda  of  any  sucb 
aale  to  the  redemption  of  Notes,  or  to  ttas 
acqulaltlon  of  fixed  property  or  properties  ot 
at  least  equal  value. 

The  Company  will  not  consolidate  or  merce 
with  any  corporation  (other  than  a  present 
coDBtttuent  company),  unless  prior  thereto  It 
secures  these  Notes  by  a  closed  lb«t  nwrtnca 
and  Hen  on  all  its  property  and  tha  property 
of  Its  oonstltuent  companies. 
T«ws  «nM  June  Wi 


1910   tlSS.S00.S6B 

1919   IB3.3BZ.044 


19IS  

WIT  

Itlt  

Itll  

1M4.... 

im  


ITS.SaO.fil9 
I2S.fi49.e49 
IS.IlS.SOl 
70.T9l,IOe 
fB.SM,079 


•NM. 
(4,191.057 
7.325.631 
9,719.104 
7,0B6,4I4 
6.310.013 
4.I3»,«*S 
«.l4T.T0f 
S,B11,111 


•After  Interest,  sto. 

Ortstaal  llart«l~SSK.«DO.IOff  caand  Xarab, 
Ull.  by  tba  Oaranty  Trust  Co.,  The  National 

XUt 


City  Co.  and  TlM  PlrM  National  Bank,  Haw 
Tork.  at  the  foUowlna  prices  for  reapeoUve 
nnturltlsa:  99lf.  M%,  JTtt  and  H 

and  Interest. 

Market. 

New  York-^.  S.  Bacba  ft  Co.,  T.  HaU 
Keyea  &  Co. 

Cincinnati — Bcaaell  4  Chatfleld. 

Cler eland — Pr  1  chard- Cash er  Co. 

BoHtoa — CurtiB  Sc  aanger. 

PhUndelpMa — Paraly  Bros.  A  Co. 

Cblcaco.  .John  Bumham  A  Co. 

IabIbvIIIo— Fidelity  A  Columbia  Trust  Ca. 
J.  J.  B.  Hllliard  &  Bon. 

Grand  B^lds— Hllllker.  Perkins,  Bverett 
A  Gelstert. 

Prise  Bancs. 
Jnn.  1,  '1^  to  Ami.  1.  •u  19M 

1981 

Bid.         Ask.  Bid.  Ask. 

HlBta    lOlH    103     '19     100%  Jan.    101  Jan. 

Low.    9BH'18      99     Dec.    100  Hay 

192S 

Bid.       Ask.  Bid.  Ask. 

HtBh  lOS  lOSli  '19  lOl^i  Jan.  lOSU  Jan. 
Low.    ...  '13      99     Aur.     t9H  Dec 

1913 

Bid.      Aek.  Bid.  Ask. 

High  104  104M  -19  102H  Jan.  103  Jan. 
Low.    ...      97     'IB     98 Hi  Aug.      99 H  June 

PROmjCBKfl    «    BEFINKRS  CORPORA- 
TION 10-YcM-  8.  F.  »s.     Doe  June  1, 

W31. 

Stated  June  1,  1921.    Interest  payable  Juna 

1  and  Dec.  1,  at  Central  Union  Truat  Co., 
New  York, 

Tax  ^tlatna — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Anthorlied   15,000,000 

Outstanding  ;   3,000,000 

KciB<a-i-e«l  for  Corp.  Pnrposea..  2,000,000 

iMinance  KcHtrlctlonH  —  Additional  bonds 
are  lamiable  for  the  acquisition  of  additional 
properties  aubnequent  to  June  1,  1921.  at  not 
to  exceed  70%  of  cost,  provided:  the  con- 
BoH<lati-(l  net  earnlngB  for  tho  precedlns 
twelve  tiiontUa.  or  the  average  for  tho  three 
precedlRff  flacal  years,  have  been  three  times 
the  annual  Interest  on  the  total  bonilH  out- 
atandlng.  Includlns  those  to  be  Insued;  and 
total  conHolldatc'd  net  asseta,  Including;  pro- 
ceeds of  the  bonds  to  be  Issued,  are  equal  to 
at  toast  three  tlmos  the  total  llrst  mortcam 
bonds  outstanding,  lncin<llns  those  to  be 
Issued. 

PnilKMe  of  iBBoe — ^To  fund  floatlns  Indebt- 
edness; to  provide  additional  working  capi- 
tal and  to  provide  funds  for  additions  and 
Improvements  to  existing  facllltlea. 

Denomination* — Coupon.  tl.OOO.  tCOO  anA 
SlOO;  r<'t,'istern.tile  as  to  principal. 

Tmsle*-— Central  Union  Trust  Co.,  New 
York. 

Bed^mamle  on  any  interest  date  on  30 
days'  notice  at  II 0  and  Intecrst. 

Stnkinc  Fimd — Semi -annua  I  payments  as 
follows:  Before  Juno  1  of  each  year,  an 
amount  equal  to  10%  of  tho  net  profits  for 
the  six  niontlin  ending  on  the  preceding  De- 
cember 31 ;  likewise  before  December  1  of 
each  year,  an  amount  equal  to  10%  of  such 
net  profits  for  tho  six  months  ending  on  the 
preceding  June  3D.  The  first  payment  Is  due 
before  December  1.  1921.  These  semi-an- 
nual payments  are  to  be  applied,  on  Jtme  1 
and  I><'ceml>er  1  next  succeeding  each  pay- 
ment .to  the  redemption  of  the  Bonds  by  lot 
at  110  an<l  Interest.  The  minimum  amounts, 
rnyiible  Bcnil-annually.  shall  be  sufTlcient  to 
retire  at  110  nnd  Interest  on  December  1. 
1921,  not  leas  than  l-20th  of  the  Bonds  then 
outstanding,  and  on  June  1.  1922,  not  Irss 
than  1-I9th  of  the  Bonds  then  outstanding, 
etc.,  so  that  the  whole  issue  will  be  retired 
at  or  before  maturity  at  110  aiMt>lnteroM| 
Mock  PorcluM  w;sip!«|n^^K>@g  t€ 


sued  cnrrlea  a  detachable  wurant  entltUnf 
the  holder  to  aubocrlbe  on  or  before  June  1. 
1931,  to  Common  Btock  ot  the  Company  at 
par  (payable  either  In  cash  or  In  BondB 
taken  at  thetr  principal  amount  and  ac- 
crued Interest)  at  the  rate  of  11,000  par 
value  Common  Stock  for  each  $1,000  face 
amount  of  BoikIh.  The  holder  of  (1,000  face 
amount  of  these  Bonds  is  tliua  entitled  to 
BUbscrlbc  at  par  to  20  nhnrcn  of  the  Com- 
pany's (Tommmi  Stock  of  the  par  value  of 
|G0  each,  rorresponillnt;  warrants  are  at- 
tached to  JBOO  and  $100  Bonds, 

Orvanlxatlon — Incorporated  in  Wyoming  In 
1B17. 

The  oporatlona  of  the  company,  Including 
Its  Bubsidiarloa.  comprise  the  production  of 
crude  oil.  chiefly  in  the  Mld-Contlnem  and 
Wyoming  fields;  the  refining  of  this  oil  into 
yasoline  and  other  petroleum  producta;  ana 
the  marketing  of  these  petroleum  products. 
Operates  about  230  retail  flUinff  atatlons  and 
some  80  wholesale  bulk  stations  (of  con- 
cerns In  whieh  this  company  is  Interested 
either  through  stock  ownership  or  sale  con- 
tracts) located  In  Oklahoma,  Iowa,  Minne- 
sota, Illinois.  Indiana.  Kentucky,  Tennessee, 
Colorado,  New  Mexico  and  other  states.  Thft 
company  also  derives  income  from  gas  pro- 
ducing propertlea 

OapltallKatlon.  Outstanding.- 

Common  $X7.004.8W 

Preferred  (1%  cum.)   2.961,880 

Funded  debt    S,186,«O0 

Seeuml  by  a  direct  first  mortgage  or  a 
first  collateral  lien  on  all  fixed  properttes 
and  securities  of  other  companies  whether 
now  owned  or  hereafter  acquired. 

The  indenture  contains  the  following  pro- 
visions: 

That  the  company  shall  not  declare  or 
pay  liny  dividends  on  its  Common  Stock 
unless  the  consolidated  qnick  assets  then 
equal  200%  of  the  consolidated  current  lia- 
bilities; that  the  company  will  not.  In  any 
fiscal  year,  pay  any  dividends  on  its  Com- 
mon Stock  th  excess  of  G%  unless,  after 
providing  Cor  such  dividend,  the  consolidated 
net  quick  assets  are  equal  to  at  least  the 
total  face  amount  of  the  Bonds  outstanding. 

The  properties  covered  by  the  direct  lien 
Of  this  mortgage  include  rellneriea  pipe 
lines,  oil  producing  properties  and  the  prop- 
erties covered  by  the  collateral  Hen  Include 
stocks  of  a  subsidiary  owning  4B0  tank  cars 
which  are  subject  to  $133,760  Ekiuipment 
Trust  Notes  on  100  cars. 

The  propertiefi  covered  by  the  Hens  of  this 
mortgage  are  valued  at  $10,000,000. 
Tears  ended  May  31 

•Net. 

tl921   (Z.197.671 

1920   2,264,795 

1919   388.333 

•After  Federal  Taxes. 

tlO  months  ended  March  31. 

Original  3larket — $3,000,000.  offered  June. 
1B21,  by  a  syndicate  headed  by  Blair  A  Co- 
New  Tork.  etc.,  at  96K  and  Interest. 


AathwlMd  ... 
OBtstaadlBg — 

4Hi  

<s  


.IIM.Mt 


,.S349.m 
,.  1W.»* 


Denomtnatlon — Coupon.  $1,000.  B«ststeiv 
able  as  to  prlnclpat  and  fully  reclsterafale. 

Trustee— Bankers*  Trust  Co.,  New  ToA. 

Guarantee — $340,000  4  Ma  are  guanatMd 
as  to  principal  and  Interest  by  the  L^mc  Island 
R.  R.  Co. 

Control — See  Prospect  Park  *  Coney  Island 
Income  8s. 

RceeivciaUp— See  Brooklyn   Rapid  TMHH 

Co. 

Seenied  by  a  first  mortgage  on  milee 
ol  main  track.  9  miles  of  second  track  aad 
miles  of  ^dlngs.  $80,000  of  the  t% 
bonds  are  owned  by  the  Long  Island  R.  R- 

Vnderiles— 3d  mtge.  4Us  and  and  b- 
come  6b. 

Haritst. 

New  Vork — Theoiiore  L.  Bronsou  A  Co.. 
Win.  CaineKie  Ewen. 

Price  Kanse. 

in* 


Jan.  1,  IS,  t«>  Jan.  t,  >U 
4^1 


Bid. 

High  sons 

Low.     70  '19 


High 
Low. 


«0  '18 

SB  '19 


«s. 


Bid. 
Not 
available 

Not 
available 


ntOVlDENCE  A  SFKINGFIBLD  KAimttP 
CO.  lat  Bs.    I>ae  Jaly  1,  Un. 
Dated  July  l,  1891.    Interest  payabt*  Jan. 
and  July  1.  at  Lincoln  NaUoaal  Bank.  K«w 

York. 

Tax  Statu — ^Payment  of  Federal  Incons 
Tax  not  assumed  by  company. 

Anthorised  and  OntstandlBK  $7S».»0« 

Denomination — Coupon.  tl.OOO.  Redator- 
able  as  to  principal. 

Tmstee — Fanners'  Loan  tt  Trust  Co..  New 
York. 

Assumed  by  the  New  York.  New  HsTea  * 

Hartford  R.  R.  Co. 

Onarantced  principal  and  Interest  by  Uw 
New  Tork  ft  New  Bnsland  R.  R.  Co..  suc- 
ceeded in  1896  by  the  New  England  R.  R.  Co. 
Latter  company  merged  into  the  New  York. 
New  Haven  ft  Hartford  H.  R.  Co..  190B. 

Control — Uergcd  Into  the  New  York.  New 
Haven  ft  Hartford  R.  R.  Co.  on  Oct.  30,  190S. 

Secured  by  a  first  mortgage  on  17.33  mllsa 
of  main  track  from  Providence  to  Douglas 
Jct„  R.  I. 

I  nUerliett— N.  Y..  N.  H.  ft  H  R.  R-  1st  ft 
Hef.  Mtge.  under  wholh  Iwnds  are  reserved 
to  retire  this  tasue. 

listed  OD  the  New  York  Stock  Bxahawc. 
Harket. 

Providence — Homlilower  A  Weeksi 
Price  Range — N.  Y.  8.  K. 
Jan.  1,  '14.  to  Jan.  1.  '21  lOf 

Bid. 

High      it%  Dec.  16.  '14  7S  July 

Low.      99%  Dec.  Iti. '14  6G  Dec. 


PBOSFECT  PARK  ft  CONEY  ISLAND  RAIL- 
ROAD CO.  2d  (now  1st)  and  «s. 
Dne  Feb.  1,  1926. 
Dated  Jan.  18.  ISSG.    Interest  payable  Feb. 
1  and  Auir.   1.  at  U.  S.  Mortgage  ft  Trust 
Co..  New  York. 

These  bonda  were  originally  issued  at  $s, 
but  $.140,000  were  reduced  to  *M%  In  con- 
sideration of  a  Kuar&ntee  as  to  principal  and 
Intrest  by  the  Long  Island  R.  R, 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 


FBOVTOENCE  *  WORCESTER  RAIUH9AII 
CO.  Ut  4s.    Dne  Oct.  1.  1»47. 

Dated  June  1.  1897.  Intereet  payable  April 
1  and  Oct.  1,  at  Trustee's  olBce. 

Tax  Statna — Payment  of  Federal  lacom 
Tax  not  assumed  by  company. 

Aatherised  and  Oatstandl>«  S1.600.0M 

DenemlnatleB— Coupon,  $1,000. 

Trust ee — Rhode  Island  Hospital  Trust  Co.. 
Providenoe,  R.  I. 

OrganlaatUn  and  Csatvol— Inoorporated  la 
Uasaachnsetts  and  Rbods^IaDd  iiil  U4S  aa  a 
consolidation.  Digitized  by  vjOO^IL 


to  the  M.  T.,  N.  H.  *  U.  R.  R.  Co. 
for  19  jtmrm  trom  July  1.  I8H.  ftt  a  rental 
of  10%  on  «S.800,000  stock.  Intenot  on 
bonds  and  ICM*  annually  for  various  or- 
Banl ration  txs>«tiue*. 

Capltallxatlon.  Outatandlnc. 

Common   $8,500,000 

Pundad  debt    l.GOO.ODO 

BMorcd  by  a  Arst  morUtase  on  GO.CO  miles 
of  road  «xtpndlng  from  Providence,  R.  I.,  to 
Woreeatcr,  Uau.,  and  brancb  extendinc  troni 
Baat  Providence.  R.  I.,  to  Valley  Palls.  B.  I. 

l^eml  for  wivlR^  bnnltn  In  Conn..  Muu. 
and  R.  I. 
UaM  OB  tha  Boston  Stock  Bxcbance. 
Blarket. 

Mew  Vorli—Carruthers,  Pell  A  Co. 
Fmridence — Homblower  &  Weeka 
Prlee  Range, 
Jan.  1,  'IS,  to  am.  1,  '21 

Aak. 

High  94  '16  B4H  'Ifi 
Low.       CO -72      BS  'IS 


IftSO 

Bid. 
72  Jan. 

60  Dec. 


PROVIDENCE  (R.  I.)  OAS  CO.  0-Vear  Cmv. 
7%  Notes.    Dne  Jan.  1,  IMS. 
Dated  Jan.  1,  191B.     Interest  payabla  July 

1  and  Jan.  1,  In  Providence. 

Tax  Btatoa— Payment   of   Federal  Income 

Tu  not  assumed  by  eonpany. 

AnthorUed   S2.100.000 

OnUtiuidinr  (Jan.  1,  '21)   1,865,460 

Conrerted    234,&G0 

DMwmlnatloBS — l&O,  HOD.  11,000  and  SIO,- 

000. 

Redeemable  at  101  and  interest  on  any  In- 
terest date  on  or  alter  Jan.  1.  1020. 
par  fsce  value  of  notes. 

CoBrertlble  on  or  before  Jan.  1.  1920.  Into 
eomraon  stock  In  the  ratio  of  one  share  of 
■took  of  the  par  value  of  SEO  for  eacb  SGO 
OmnlsatlsR — Incorporated  In  Rhode  lelanu 
In  1147.  Supplies  sas  to  Providence  and  sur- 
roundlns  towns. 

Capitalisation.  Outstandlnr. 

Common   IT.BOO.OOO 

Funde<l  debt    1,SG&,4C0 

Boenrity — ^A.  direct  obllsatlon  of  the  com- 
pany but  not  secured  by  a  mortsase.  The 
oonpany  has  no  other  funded  debt. 
Yous  oadcd  Dee.  St: 

Oross.  Net.  Interest. 

1M«   13.084.777    SI, 049.038  II08.1S6 

Itlt   2.G33.9<6         G1S.246  192,387 

XtlS   3.ZB1.gS3         103.863  92.4G8 

1917   1.808.926        fi3S,&7$  29,147 

1910   t,G2S.27I         670,606  65,736 

OrlKinal  Uarksi— Offered  to  stookholdsrs  of 
rocord  Deo.  M,  ltl7.  at  IH  and  Inlsrest  In 
tko  proportion  of  ISO  oC  notes  for  eacb  S 
shares  of  tGO. 

Ha^. 

Providence — Brown.  Lisle  &  Harahall, 
Homblower  A  Week  a 


BO-Tcnr 


FBOnOV/ICK    8BCDBITnDS  CO, 
Deb.  4ii.    Due  Mar  1> 

OatMl  May  1,  1907,  Interest  payable  May 
and  Nov.  1,  at  Equitable  Trust  Co.,  New 
Tork,  and  N.  T..  N.  H.  ft  H.  R.  R.  Co.  office. 
New  Haven. 

Tax  StAtiui — 2%  Poileral  Income  Tax  paid 
by  company  without  deduction. 

Authorised   119,910.1)00 

OntHtandlns  (May  1,  '21>....  ?.S41,000 

Rxrhr<nf[r4l  for  N.  Y..  N.  H.  & 

H.  R.  R.  Deb.  4s  of  1»S7. .  9.117.000 

Cnncriled    3.162.000 

Dmomlnatton — Coupon.  SI.OOO.  Register- 
able  as  to  principal.  Registered.  110,000. 
Registered  bonds  exchaiigeahle  for  Coupon 
B«nd. 

Redeemable  at  106  and  Interest  Mar  1. 
1917.  or  anr  Interest  date  thereafter  oa 
elffbt  weekaT  notica 


Oaanutteed  as  to  principal  and  interest  by 
the  New  York,  New  Haven  *  Hartford  R.  R. 
Co.  by  endorsement.  _ 

Assomed  by  the  N.  T.,  N.  H.  &  H.  R.  R. 

Co. 

Exchange  Privilege— Hold  er.s  of  these 
bonds  have  been  offered  N.  Y.,  N.  H.  A  H. 
R.  R.  Deb.  48  of  1967  In  exchange  for  their 
holdings  on  a  par  for  par  ha.B\s. 

Control— The  Providence  Securities  Com- 
pany was  chartered  In  Connecticut  In  1883 
In  the  name  of  the  New  Elngland  l«an  * 
Trust  Company,  Its  name  being  changed 
to  the  present  title  on  January  11.  1907.  In 
January,  1008,  all  its  estates  and  property. 
Including  the  capital  stock  of  The  Rhode 
Island  Company,  were  sold  to  The  New  Eng- 
land Navigation  Company,  which  company 
assumed  all  Us  llabllUles,  Including  the 
Providence  Securities  Debentures.  In  May* 
1908.  Th«  New  ErRlniid  Navigation  Com- 
pany transferred  Its  holdings  of  the  Rhode 
Island  Company  capital  stock  to  the  New 
Haven  Company,  and  by  agreement  dnted 
Moyl.  1914,  the  New  Haven  Company  as- 
sumed payment  of  principal  and  interest  of 
the  Providence  Securltlea  Iiebenturea  Pur- 
suant to  Federal  Uecree  In  1914,  the  Slock 
of  The  Rhode  laland  Company  was  conveyed 
to  Trustees  appointed  by  the  court  and  baa 
since  then  been  sold. 

Seenrity~A  airect  obligation  of  the  Se- 
curities Company,  but  not  secured  by  mo.'t- 
gage.     The    Securities   Company    was  ac- 

aulred  as  a  subsidiary  of  The  New  Tork, 
ew  Hhven  A  Hartford  Railroad  Company 
to  hold  the  stocks  and  bonds  of  the  Rhode 
Island  Securities  Company,  which  latter 
Company  controlled  tbe  Rhode  Inland  Com- 
pany which  operated  a  large  street  railway 
mileage  In  the  State  of  Rhode  Island.  The 
Providence  Securities  4s  were  exchanged  for 
the  stocks  and  bonds  of  the  Rhode  Island 
Securities  Company,  which  latter  Company 
was  dissolved.  At  present  the  Providence 
Securltlea  Company  has  no  nsaeta 

Original  Market — S3.G00.000  offered  In 
Mar.,  1907,  by  Kissel,  KInnlcutt  ft  Co.,  and 
Clark,  Dodge  ft  Co.,  New  Tork.  and  Parkin- 
son A  Burr,  Boston  and  New  Tork,  at  II  and 
Interest. 

Martcet, 

New  Toffk— Pred  H.  Hatch  ft  Co..  Car- 
ruthers.  Pell  ft  Co.,  Tucker,  Anthony  ft  Ca, 
Berdell  Broa,  Wolff  ft  Stanley. 

Price  HgsgB   W.  T.  8.  B. 
Jan.  1.  'M,  to  JmTV  >fl  1»M 
High      90  July  IS,  -07  4S  Oct.  M 

Low.      30  Nov.  t4.  '10  3t  Peb.  SI 


Dvs 


1109 


PBOVIDKNCB  TERMINAL  Ca  1st  4s. 
Msrch  t,  IWM. 
Dated  March  1,    1906.     Interest  payable 
March  and  Sept.  1,  at  New  Tork:  First  Na- 
tional Bank,  Boston,  and  Second  National 
Bank,  New  Haven. 

Tax  Htalns — 1%  Federal  Income  Tax  paid 
br  companr  without  deduction. 

Anthorlxed   .....t7.GOO.000 

Outstanding   4,000.000 

Reserved  for  Ext   3,600.000 

Denomination — Coupon.  SI.OOO,  Registered, 
SG,00O. 

TniKtee — Rhode  Island  Hospital  Trust  Co., 
Providence.  R.  I. 

Assumed  by  the  New  Tork.  New  Haven  ft 
Hartford  R.  R.  Co.  These  bonds  also  bear 
the  endorsed  guarantee  of  the  latter  com- 
pany. 

Control— Absorbed  br  the  New  Tork,  New 
Haven  ft  Hartford  R.  R.  Co. 

Hcenred  by  a  flrst  mortgage  on  Railroad 
from  the  Union  Station.  Providence,  to  a 
connection  with  the  tracks  of  the  Providence 
A  Worcester  R.  R,  Co.  at  East  Junctfon.  R. 
I,,  about  three  miles,  which  Is  double- 
tracked,  and  on  the  terminal  facilities  and 
passenger 
dence. 


"nger  station  of  said  company  at,  KTJ.vJ- 
e,  R.  I.,  a  tnnif^ite^li«04)giUSl> 


r 


B.  drawbrtdffa  aorou  th«  Seekonk  River. 
Ttai«  line  sfTordB  th«  N.  T.,  N.  H.  *  H.  R.  R 
Co.  a  direct  etitraace  Into  Providence  from 
V^ll  River,  New  Bedford  and  other  points 
In  southeaatem  Rhods  Island  and  Ma—a- 
ctausetta. 

■  tJndnilm— N.  T.,  N.  H.  4  H.  R.  R.  1st  4 
Ref.  Utge.  under  which  bonds  are  reserrad 
to  retire  thta  Isaue. 

listed  on  the  New  Tork  Stock  Bxcbans*. 
Oriffiiutl  Bfkrket— 11,000.000  orrered  In  im 

by  the  Rhode  Island  Uospitat  Trust  Co.  and 
EUchardaon  4  Clark,  Providence. 

Market. 
New  Toric — Joseph  Bird  Ford. 
Provldnice — Homblower  4  ^'eeks. 
Price  Baace. 
1,  '09,  to  Jan.  t.  '21 
Bid.  Aak. 
High    101  '09    lOZ  '10 
Low.      67 '19      85 -IB 


Jan. 


19S0 

Bid. 
67  H  Jan. 
67  Oct. 


PBOVIDKNT    IX>AN  SOCIETY  OF  lOW 
TORK  W-Ymr  4Hs.   Du  Sept.  1,  WU. 
Dated  September  I,  ItOl.  Int«rMt_pa3r»bI« 
March  and  Bept.  I,  at  SoeUtys  ofllee,  3«< 

Fourth  Ave.,  New  Tork. 

Tax  Statns — 2%  Fedwal  Income  Tax  paid 

by  company  without  deduction. 

Anthoriud  HOOO.OOO 

OntstMtdinr  (Jan.  1,  '21)   1.288,000 

ParchMcd  and  Cwwdled   MT.OOff 

Denomination — Coupon,   I  BOO  and  $1,000. 

Reglsterable  as  to  principal. 
Tranicrtt  of  Society — Oeor^e  F.  Baker.  Jr., 

Robert  W.  de  Forest,  Percy  H.  JeDninKS, 

Oeorge    S,    Brewster,    Mortimer    L.  Schlff. 

Jam«B  Speyer,  Otto  T.  Bannard,  Morgran  J. 

0"Brlcn,  Dwlsht  W.  Morrow.  V,  E}vflrlt  Hacy, 

Percy  A.  Rockfeller,  William  Sloane,  Harold 

T.  White,  Henry  L.  de  Forest,  Frederick  H. 

Eckor,  all  of  New  York. 

Redeemable  at  102%  and  Interest  on  three 

months'  notice. 

OrnnUotloB — Incorporated  In  New  Tork 

In  1891. 

Secnrity — direct  obligation  of  tbo  com- 
pany but  not  a  mortcace. 

Company  oporatea  IS  loaning  offloaa  In 
Orooter  New  Tork.  Bonds  were  loaned  to 
provide  ftmda  to  loan.  The  amount  of  bonds 
outstandtnff  cannot  be  In  excess  of  tour 
tiroes  the  amount  of  the  Certlflcates  of  Con- 
tribution of  the  Society  outstanclinK.  The 
18,400,000  Certificates  of  Contribution  which 
bear  r>%  annual  Interest  were  Issued  at  par. 
The  Society  owns  buildings,  unencumbered 
by  mortiraKes,  at  4th  Ave.  and  2Bth  St.,  1S( 
7th  Ave.,  Lexlnsrton  Ave.  and  lUth  St.,  409 
Orand  St.,  Courtland  Ave.  and  148th  St.,  180 
Seat  72nd  St.,  Z3SS  8th  Ave.,  and  223  Zast 
Mouaton  St.,  New  York;  Cor.  Smith  4  Liv- 
ingston Sta.  24  Graham  Ave.,  and  Rockaway 
and  Pitkin  Ave..  Brooklyn.  Tbase  tmlldlnc^ 
together  with  one  at  186  Eildridsa  St. '  and 
another  at  BS  Chambers  St.,  Now  'Tork, 
which  are  rented,  are  operated  as  loaning 
offlces, 

Ymw*  end«d  Dec  31: 

Grow).  Net.  Interest. 

UtO   11,718.497    11,047,793  1599.200 

1919   l,f.ll,3f.0         8G8,673  B19.414 

1918   1.374,9811         771.(193  49e,'j33 

1917   1.314,494         871.019  607.741 

19!6   1,319,391        857,693  622,069 

listed  on  the  New  Torlt  Stock  Exchange. 

Original  Market— Speyrr  &  Co. 

Markt4, 

New  York— Fred  H.  Hatch  ft  Co. 
Price  Range— N.  Y.  S.  B. 
Jan.  1,  '00,  to  Jan.  1,  '21  1S20 

Bid.  Aak. 

Hlprh  99  Mar.  17,  '06 
Low.      86  Hnr.  27,  '08 


PROVINCIAL  UOUT,  HKAT  4  POWB  CO. 

1st  6s.    Dike  Sept.  1.  UM. 
Dated   Sept.    1,    1906.     Intereot  payable 

March  and  Sept  1  at  Trustee's  office,  or  at 

the  Canadian  Bank  of  Commerce,  New  York. 
Tax  Slataa— 2%  Federal  Incume  Tax  paid 

by  the  company  wttbont  deduction. 

JMUMrised   SMMbNt 

Ontetwadlng  (April  2,  '21}   I.2K.9M 

Betlml  by  S.  W.   lt6,»M 

DcnomlnAtlon— Coupon,  21,00ft  or  IXM  2b 

Gd. 

Tniatee — National  Trust  Co.,  U(»itreaL 
Redeemable  at  106  and  Interest  on  any  In- 
terest data. 

Sinking  Fond — Annually  1%  of  outataad- 
Ing  bonds  from  Sept.  1,  1011,  to  Sept.  1. 
1828;  ll>3%  ttasiaanar.  Bonds  so  aeqafssd 
are  kept  aJJve  and  Interest  added  to  this 
fund. 

Omunntsed  as  to  principal  and  IntMM  to 
endoraamiant  by  the  Montreal  Lt.,  Ht.  4 
Fr.  Co.  under  a  contract  wblch  provides  tbat 
during  the  life  of  the  bonds  the  gaaraator 
wiii  take  the  power  at  such  a  price  as  will 
equal  operating  expenses.  Interast  and  sink- 
ing fund  chargea 

Organisation  and  Coatnri — Incorporated  la 
1901  as  successor  to  the  Canadian  Bleetric 
Light  Co.  Company  Is  controlled  by  the 
Montreal  Light,  Heat  4  Power  Co.  tbi 
ownership  of  S47S.0Q0  of  the  SBftft.OOO 

Capitalisation.  Outatandlag. 

Common    «SM.«M 

Funded  debt    1,S14.»0I 

Seoored  by  a  first  mortgags  on  tha  com- 
pany's property,  fi-enchlaes.  etc.  Company 
owns  rights  to  use  surplus  water  of  tbe 
Boulanges  Canal,  Prov.  of  Que.  The  pvwer 
la  conducted  to  Montreal  by  a  high  Toltaaa 
transmission  line.  Franchises  expire  In  \tn, 
but  may  be  extended  IndeAnltely. 

Original  Market — First  offored  by  the  Do- 
minion Securities  Corp..  lAd.,  IContrs&l.  at 
102  and  interest. 

Mwket. 

New  Torit — Berdell  Bros..  Jenka.  Qwynne 
4  Co..  t^ncbon  4  Co..  Hanson  A  Hanson, 
John  Nlckeraon,  Jr.,  H.  S,  Tbome  4  Co. 

Hontreal — Nesbltt.  Thomson  4  Co. 

Price  Bange  IMO— Bid,  74  Mar.:  72  Apr. 


PUBLIC  LIGHT  *  POWBB  CO.  Irt  S.  F.  ■■. 
Due  Frbraary  1.  1M&. 
Dated  February  1,  1916.    Interest  payable 

February  1  and  AUKUst  I,  at  Trustee's  oAea 
Tax  Stains — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antfaorised  |S,000,OM 

Ontatandinc    l.SSl.OOO 

Fledred  toBeenre  1%  Notes  «Bt.OM 
Pledged  to  Secnre  Bank  Loans.  Ifl.OM 
Denon)inatlo»~Coupon,    tlOO    and  ll.tNL 

Reglsterable  as  to  principal  only. 
Trustee — industrial  Trust  Co.,  ProvldancsL 

R  I. 

Redeemable  on  any  Interest  date  at  IM 
and  Interest. 

Sinking  Fund — Beginning  January  1.  Itlt, 
10%  per  annum  of  net  enminga,  after  pay- 
ment of  Interest,  to  be  applied  to  retire- 
ment of  bonda 

OrganlsaUoR  and  Control — Incorporated  !• 
Hasaachusetts  In  1916  aa  a  consolidation 
several  existing  companies.  On  Feb.  1.  191*. 
the  Southern  Cities  milltles  Co.  acqaliM 
contiol  of  a  majority  of  the  common  stock. 
Capitalisation.  OutstandluK. 

Common   $2.000,Mf 

Preferred  <e%  cum.)   618.000 

Funded  debt    2,lM.ftO« 

Seonved  by  a  first  mortgage  on  tour  bydro- 
electrlc  plants  and  transmission  llnsa  and 
dlstributltm  iO'stema  supplying  •laetrielty 
30  towns  and  cities  located  in  the  sontb 
tral  part  of  Tmnassaa^nd  nortJksra 


06  Jnn.  100  Jan.  bams.  Tli*  PriPClpaIelHaii,MrvMjM  Tnlta- 
BO^Feb.   ^^homa.  Roekwii!a«^e(itiiiKHij)^ 


South  Pltubnrvh  and  l.«wlabiHT>  FrmnohUM 
*r%  r«port«d  u  perpetual,  and  In  tbm  larsar 
towns  «sclti«lva  for  aitbor  10  or  IS  jrears. 

Ymvo  ended  imm.  31; 

OroBK.  Net.  Interest 

lff»   1174.073         S8S,1B8  SSS.OOO 

»lt   144.fiTi  4«,€78  M.OOO 

Oriylaal  Market— Offorod  In  llay.  lilt,  by 
Btrajuban  &  Co.,  Providence,  R.  L,  and 
Sawrer,  Noble  *  Co..  BUnlra.  N.  T.,  at  00 
and  IntarMt.  with  a  40%  bonus  of  common 
■teck. 

Havfcet. 

Worwato-"  -W.  K.  "Wardwell  A  Co. 
n«iM«Boe — Sartorlua  ft  Co. 

Frtee  Baare> 
Jan.  1,  'U,  to  Ja.  1,  "Zl  »» 

Bid.        Ask.  Bid.  Ask. 

High  «S  '17  MM  'IC  70  Jan.  80  Jan. 
Low.      4«  '10     GO     '80         48  Nov.    BO  Julr 


PUBUO  SBOmCB  BDUAnra  CO.  (THB) 
(Baltimoro)  Ut  Be.    Dne  Aiwnat  1,  UMIK 
Hided  Aucuet  2.  1018.    Interest  .payable 

Feb.  1  and  Aus.  1.  at  Trustee's  oflloe. 
Tax  Status — i%  Federal  Income  Tax  iwld 

by  company  wittaout  deduction. 

Antborlsed   ttOO.OOO 

Ontetnndbv    OOO.DOO 

DonetnlMitlen — Coupon,  $8tO  and  11,000. 

RoKleterable  as  to  principal  only. 
TYuatM — Mercantile  Trust  *  Deposit  Oo., 

Baltimore. 

BedoetnaUe  on  any  Interest  date  at  lOe 
and  InteresL 

SUAir  Fond— Not  less  than  110,000  per 
annum.  bosinntniT  Feb.  1,  lISl,  or  a  sum 
equal  to  one-elRhtletb  Of  the  par  valne  of 
the  largest  amount  of  bonds  wbloh  shall  at 
any  time  have  been  ontstandlnv-   

Onaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  Cimsolldatod  Oaa,  Blao* 
trie  Usht  *  Power  Co.  of  Baltimore. 

OncmsaUott  and  Contavl — ^InccHUorated  In 
Maryland  in  IBIS.  The  entire  common  stock 
U  owned  by  and  the  property  Is  leased  for 
IS  years  to  the  Consolidated  Gas,  Electric 
Light  A  Power  Co.  of  Baltimore  at  a  rental 
BUtriclent  to  pay  operating  expenses,  taseii. 
Interest  and  dividends. 

Capltallnatlon.  OatsUndlnc. 

Common   •  I4IS.O0O 

Preferred  («%  cum.)   700.000 

Funded  debt    000.000 

Seemed  by  a  first  mortcaga  (subjeet  to  one 
small  ground  rail)  on  a  lot  84  by  180  feet 
at  the  aoutheast  corner  of  Liberty  and  Lez- 
Ingtoa  Streets.  Baltimore,  and  on  a  twenty- 
story  oOioB  bulldliv  erected  thereon.  Thm 
buUUng  la  used  for  the  executive,  oommer. 
•U.  oaglnecrinc  and  merchandiM  departments 
of  the  Consolidated  Oaa.  lEMtrle  Light  * 
Power  Co.  of  Baltimore,  and  tor  retail  shops 
and  general  oOlae  purpesas. 

OiWud  HariMt— orered  In  October.  Itli. 
by  J.  a  Wilson.  Jr..  *  Co.,  Baltimore,  at  102 
and  Interest. 

Market. 

BalUmoTC — Jenkltu^  Whedbee  ft  Poe. 
Smith,  Lockhart  ft  Co.,  J.  B.  Wilson.  Jr.  ft 
Co. 

Price  Baage  19S0 

Bid.  Ask. 

High   88  Aug.    8SU  Def. 

Low...  .-,   SS  Aug. 


PVBUC  8SBTICK  CO.  OF  NOaTHKRN  IL- 
LINOIS lat  ft  Bef.  8s.   Doe  Oet.  1,  1»M. 

Dated  October  1,  Illl,  Interest  payable 
Apm  and  Oct.  1.  at  Chicago. 

Cs>  Stat—  t%  Federal  Income  Tax  paid 
W  wsnpauy  wlthoot  dednetlon.  Pennsylvania 
StaU  tax  rsfoBded. 


Avfthuised  Open  mor^rage 

Outstanding  (Jan.  1,  '81)  818.616.000 

Pledged  to  Secure  Motea   7,336.000 

Reserved  for  Prior  Uens  11,090.400 

Denomination — Coupon.  11.000.  Reglstarable 

as  to  principal. 
Trustee — Illinois  Trust  ft  Savings  Bank.  CtaU 

cago. 

BedeemaUe  at  110  and  Interest  on  October 
1.  1081,  or  on  any  Interest  date  thereafter 
on  99  days^  aotloe. 

Depreelatiea  Bescrve  Fund  Annually,  be- 
gbinlng  with  Deeember  81,  1117.  a  depreda- 
tion leservo  fund  la  to  be  maintained  out  of 
earnings,  amounting  to  8%  of  all  bonds  out- 
standing for  the  previous  Six  months,  which 
are  not  Issued  to  refund  underlying  bonda 
protected  by  Sinking  Fund  or  Depreolatloa 
Beaerve  prcrrislons  in  the  mortgages  aeourtnc 
them. 

OrganUatlon— Itte  company  was  organised 
In  1811.  and  aoqutred  the  properties  of  the 
North  Shore  Blectrlc  Co..  the  Bconomy  Light 
ft  Power  Co..  the  Chloego  Suburban  Light  ft 
Power  Co..  the  Illinois  Valley  Oaa  ft  Bleetrto 
C<k.  the  Kankakee  Oaa  ft  Btaetrlo  Co.  and  the 
Northwestern  Oas,  Light  ft  Coke  Co.  The 
company  operates  In  16  counties  In  the  north* 
esatem  part  of  the  State  of  HUnols.  practle- 
ally  aarroundlng  Chicago,  having  a  combined 
population  of  768,686  (1110  oensna — Chloago 
aiuluded).  Hie  company  serves  gas.  electrto* 
!ty.  heating  and  domestic  water  to  the  entire 
auburban  terrltofT  tributary  to  the  dty  at 
Cbloago.  Ineltides  'WhiAagaa.  Bvauaton,  May- 
wood.  Blue  Island,  Chicago  Heights.  Harvey. 
Rtreretde.  etc. 

Capitalisation.  Outstanding. 
Common   818, 008.  EOO 

Preferred  (S%  cum.)   8.332.300 

Funded  debt    38.266.400 

Seanred  br  a  flrst  mortgage  on  all  tbe  prop- 
erty formerly  belonging  to  the  Illlools  Val- 
ley Oas  ft  Blectrlo  Co.,  the  Chicago  Bub- 
urban  Light  ft  Power  Co.  and  the  Bvanstoa 
Heating  Co.  Further  seeured  by  deposit  of 
l8.4CC.eoo  underlying  bonds.  Urns  the  mort- 
gage hero  described,  la  addition  to  being  se- 
cured by  a  mortgage  Ilea  oo  all  fixed  prop- 
erty of  the  oomrany.  shares  In  the  lien  repre- 
sented by  the  deposited  underlying  bonds. 

I*rlor  Uens— $11,090,400  bonds  of  constitu- 
ent companies  not  Indudlns  the  8 1, 4 M. 000 
bonds  deposited  hereunder.  vU.:  91,884.000  Ist 
Ss  of  isas  and  81,«78,EO0  1st  ft  Ref.  6a  of 
1840  ot  the  North  Shore  Blectrlo  Co.:  S1T1.> 
000  La  Grange  Water,  Ught  ft  Power  Co.  1st 
Ga;  110. 000  6%  Water  Fund  Ctfa.  of  La 
GranKe,  III.  (1,364.000  Economy  I..t.  &  Pow. 
iRt  Es  of  inH:  1209.400  Kannkee  Oaa  A 
Electric  1st  &  Ref.  Gb  or  1030:  1121.500  Citi- 
zens' Gaa  <'o.  let  6a  of  1931;  ST3,000  Pontlac 
Lisht  A  Water  Co.  Ist  Ea;  8500,000  Cicero 
Oaa  Co.  lat  Ca  of  1988:  SS.3C6.0O0  Cloero 
Oaa  Co.  Ref.  A  Gen.  6s  of  1038:  81.747.00* 
Northwestern  Gaa.  Light  A  Coke  Co.  Oona. 
6a  of  1828:  tS.OOO  SUrk  County  Power  Co. 
Bs  of  192S.  Uoads  are  reserved  under  thl* 
martgaice  to  retire  all  prior  llenn. 

Vade^ss— Debenture  8s  eC  1»1>-81. 

Tears  anled  l>ee.  Sli 

Oroas. 
1910   811.415,088 


Ull 


1919..   9.086.320 

1918   9.218,884 

ISi:   8.797.765 

191C   7.783,157 

1916   6.903.228 

1914   e.G66.S9S 

■After  depredation. 

Usted  on  the  Cblosgo  Stock 
Original  Variwt— S4,ilO.OO«, 
1*11.  by  N.  W.  Halaeyi^iiOli.'^ 


Net. 
13.277,171 
•2.2*8.013 
3.632,930 
3,488.431 
3.274,673 
3.1G3.S57 
3,000,214 


Interest. 
$1,011,304 
1.903.7O7 
1.784.707 
1.614.86? 
1.497.818 
1,492.280 
1,461,401 


Cta:cuo.  and  Rtuuell.  Bretnter  A  Co.,  Chloavo 
and  New  York,  at  974  and  Intereat.  An  Bddt< 
tlonal  SS.300.00D  ofTcred  In  April,  1913.  at 
l>H  and  Interest  by  the  vane  flrm. 

Uaiitet. 

New  York Martin.  Bern'ln  &  Co.,  Earle 
A.  Miller  &  Co..  B.  &  C.  Randolpti. 

FliUadvlphia— Lloyd  ft  Palmer. 

CIUcag« — Curtis  A  Sanger,  Halaey.  Stuart 
A  Co. 

Mm  B«bcc. 
Jan.  1,  *12,  to  Joa.  1,  '81  UM 

Bid.        Ask.          Bid.  Ask. 
High  '12     S9H  -12    79  Jan.    iXM  Jan. 

Low.    64     '20     SBM '20    M  July    SSH  July 

rrBLlO  SEBTICE  CO.  OF  NORTHEKN 
ELLINOIS  Deb.  Ss.  Due  Sl.000.000  mmth 
March  1  from  1918  to  Ifies.  inclnslTv. 

Dated  March  1,  1917.  Interest  payable  Sept. 
1  and  March  1.  In  Chicaso. 

Tax  Status — 2%  Federal  Incom«  Tax  paid 
by  company  without  deduction. 

Authorised   16,000.000 

Outatandinr  (Mar.   1,  '21)   1,000,000 

Balance  rrllred. 

Dmomluatlon  —  Coupon,  tl.OOO.  S500  and 
flOO  (191B  maturity,  tl.OOO  <m\y),  R«8;iat«r- 
able  as  to  principal. 

Tnutee  —  Illinois  Trust  ft  Savlnva  Bank. 

Chicago. 

Bedeemabl*  as  a  whole  or  any  entln  ma- 
turity on  any  IntwMt  data  on  a  6%  Inaome 

baHia 

OicamiaatloB — Sea  1st  and  Ref.  M. 

Security — ^A  direct  obit  sat  ion  of  the  com- 
pany but  not  Bccured  by  a  mortcace.  Wblla 
the  debentures  are  outstanding  the  company 
oanaot  create  any  new  mortsaves  on  the 
property  now  owned  and  cannot  Issue  any 
bonds  except  under  Its  First  and  Refundlns 
Mo  rt  rase. 

Prior  Liens — S18.S2G.000  let  *  Ref.  6s.  due 
19G6,  and  114,556,400  prior  liens  thereto. 

Eandoss — fee  1st  ft  Ref.  6s. 

Ortslnal  Market — Offered  February,  1917.  by 
Halaey,  Stuart  A  Co..  Russell,  Brewster  ft 
Co..  Lee.  Hlnrlnaon  ft  Co.,  McCoy  ft  Co.. 
Illinois  Trust  k  Savings  Bank,  Port  Dearborn 
Trust  ft  SavlncB  Bank,  Cbloako,  at  101.4B, 
101.41.  101.37.  100.K8  and  101.07.  for  nspec- 
tlve  maturities. 

Maitot. 

New  .York— A.  H.  Blckman  ft  Co. 
Chleaco — Maloey.  Stuart  ft  Co. 

Price  Banvr 
Jan.  1,  'IS,  to  Jan.  1,  tl  ItM 
Ask.  Ask. 
Hlffb                  M'l9  n  Dac. 

I-ow.    »7UF«b. 


PUBLIC  SERTICE  COMPANY  OF  NORTB- 
ERN  ILLINOIS  8-Yr.  6%  Collateral 
Notes.  Series  "C."  Ihie  Sept.  1.  int. 

Dated  Sept.  1.  1119  (Indenture  dated  Oct. 
1.  1917).  Interest  payable  March  1  and  Sept. 
1.  In  Chtcaso. 

Tax  Status— 2%  rt4f1f»J  lueoin.  Tiin  (i»ld 
by  the  company  wltnt^  dleAMtlon 

Aulhoriaed   -  5L:.c("?.(iitO 

Oatstandinc      :  .'^no.OM 

Paryose  of  Issne— To  ffiirc  IIkRhd.i'UO 
"A"  notes  maturln*  Ort.  I.  ISIS.  and 
Imburse  the  compai^  Uf  exftQUdttui 
or  to  be  made  for  tKMirmettivlrfl.  ' 
and  extensions. 

Deaorolnatton — Coup^Ti,     ji,  ),  t600_ 

IIOO.    Reklsterable  a*  to  vrlufU-uI. 

Tmstce — Illinois    Tiiist     &     l^i.Yliij^d  V 
ChtcaKO. 

Bcdeemable  at  any  tiini'  nvnii  .in  dsyd* 
tlce  at  100  H  and  ac^rurtl  jnif^rv^t  1!  T» 
before  March  1,  ^tlC  St  lOO' 

tsrcst  on  or  after  ttjKl  Oat*. 


OrcanlKatloB — Sea  1st  ft  Ref.  Ss. 

Secured  by  pledge  of  the  company's  1st  4 
Ref.  Es.  due  ]95(  In  the  ratio  of  S13]  1-S 
par  value  of  pledaed  bonds  for  each  $104  par 
value  of  notes  Issued. 

EamlnKB — See  1st  A  Ref.  Ss. 

Oriclaal  Hariiet— S2.&00.000  offered  October, 
1S19.  by  Halsey.  Stuart  ft  Co..  Cbicaso.  sten 
at  98  and  Interest. 

Market. 

New  York— A.  H.  Blckman  ft  Co.,  W.  S. 
R.  Smitb  ft  Co.  V 
MUwankae— First  'Wisconsin  Co. 
ChleaKo — Halsey.  Stuart  ft  Co. 

Price  Ranve  IBM 

Bid.  Ask. 

Hlffh                                    99  Nov.  199  Nor. 

Low....                                89  Sept.  92  Mar 

PUBUC  SEBTICE  COMPANY  OF  KOKTB- 
ERN  ILLINOIS  3-Tr.  6%  CaU.  Nstea. 
Series  "D."   Due  Feb.  1,  1MB. 

Dated  Feb.  1,  1920.  (Indenture  dated  OcC 
1.  191TJ  Interest  payable  Feb.  1  and  Aav. 
1,  In  Chtcaso. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  coini>Bny  without  deduction. 

Aathorixed   81. 760.009 

OtitstandInK    1. 760.900 

Purpose  of  Issue — To  provide  In  part  Cor 
th9  payment  Of  11,773.000  9%  Notes,  due 
Feb.  1.  1920. 

DetMmlnatlon  —  Coupon.  11.000,  titO  and 
SIOO.    Rectsterable  as  to  principal. 

Troslea — Illlnofa  Trust  ft  Savtnas  Bank. 
Chlcaso. 

Redeemable  at  any  time  upon  10  days'  no- 
tice at  lOOH  and  Interest  before  Auc.  t.  1921. 
and  at  100  and  Intereat  on  and  after  that 
date. 

Oraanlsatlon — See  1st  ft  Ret.  6s. 

Seeored  by  pledse  of  tlSS  1-1  par  value  of 
let  and  Ref.  6a  for  each  JlOO  par  value  of 
□otee  IMued.  tbe  bonds  thus  belns  pledced  at 
76.  Additional  notes  may  be  issued  only  opoa 
pledge  of  said  bonds  In  like  ratio. 

Earnings — See  1st  ft  Ref.  6s. 

Original  Haitet—S  1.7  80.000  offsred  Jano> 
ary,  1920.  by  Halaey.  Stuart  ft  Co..  Chieaco. 
New  York.  etc..   at  97.84  and  latoreat. 

Market 

New  York— A.  H.  Bickman  ft  Co. 
Chicago — Halsey.  Stuart  ft  Co. 
Detr^t— Joel  Stockard  ft  Co. 

priM  Bww«  im 

Bid.  Ask. 

Hlsh   97  H  F^h. 

Low.   99  Nov.    n  Dec 


PCBUC  SBKTICB  COXBAST  OF  MORIB- 
KRN  ILLINOIS  Ul-Tear  Sft  CUmUwM 
Notes,  Scries  "A".   Due  Sept.  1,  ISSft. 
Dated   Sept.    1,    19X0.     Interest  payabl* 
Harrh  1  and  Sept.  1.  in  Chicago. 

Tax  Htnlna — 2%  Federal  Income  Tax  iiafd 
^J■  thi>  rompany  wlflioul    l-r^Trj  "tifn. 

AuthDrlxrO  Bp«  "I'i-m-I'  ii?   .1  Tb«uo." 

i»ut>fiHiBdlar   iJ,Mi»),«]Qi[ 

r>n*vt"t«l*.  of  l»-in' — VMi|i-'iiril  ii->l<'<  rrtaT 
fc,.  ,.  ..>  1-1    \  i;..r    i:,  ot 

.,.  i..r.,. 

i"r[]lW"H?  of  l*Mi«*  Ti-  r.  ..-.Mii-.'-L  il.,-  ,  .-.fii. 
r  faf  ■tr|i»-i-  ''■  -if.'"  ■f.'.r  n.,  p-,it  ii  .jih.'ti  t  »t 
■^tima  -  '--  MiniliTis:  \(iirt- 

hSuP  ■'i-i-itr   I  iinkrHiM.'rM>'iii-  iind 

.^^^K^t    ii(,>Ei    llj^W.   t4<-'>  moA 
V   -  fmtUUnhtm  aft 


b«fore  8«i>t.  1,  1B2G,  thereafter  at  lOS  end 
iDtereet  on  or  before  Sept.  1.  1B2B,  there- 
atfter  at  102^  and  Interent  on  or  before 
Sept.  1,  193T.  thereafter  at  IDS  and  Intereet 
on  or  before  Sept.  1.  1B2S.  thereafter  at  lOlU 
Ud  interest  on  or  before  Sept.  1,  1M9.  and 
thereafter  at  100  and  Interem. 

OnraalMUMi— See  IK  *  Ref.  fis  of  1IB6 
tn  the  ratio  of  |1M  1-S  of  bonds  to  |140  of 
notes  Issued. 

Eamlnn — See  let  ft  Ref.  6a 

CMrlmkl  Market— 11.000.000  offered  at  I«0 
tn  Sept.,  1920.  by  Halsey,  Stuart  ft  Co..  Chl- 
caso.  New  York,  etc. 

Prtee  Bawa 

UM 

Bid.  Ask. 

Hish   »»%Oct  lOOSept. 

Vow.   92     Oct.  9«  Dec. 


OuUtandlns.  Deposlt«il. 
Unltrd  El.  Co.  of  N.  J.|20.«0e.M0  |10,<04.60« 
Public  6erv.  Ry.  Co..  48.7SO,000  47,479,000 
Ortuuce  ft  PassaiB  Val- 
ley Ry   1.000.000  923.600 


PUBLIC  SRBTICB  COMPANY  OF  NOBTH- 
K«S  ILLINOIS  ConT.  IMti.  Doe 
Marcli  1.  1836. 

Dated  Uarch  1,  I9SI.  Interest  payable 
March  1  and  Sept.  1  In  Chicago. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
hy  tbe  companr  without  deduction. 

ADtbaHwd   St,00t.000 

^rtMandhv    S.0»*,000 

Fvrpoea  of  I— e  Proceed  will  be  ued  for 
aadltion.  betterment  and  Improvement  to 
the  company*  propertle  and  to  reimburse 
the  treasury  for  capital  expenditure  made 
from  Income. 

DMiofnlnatlena — Coupon.  11.000,  ISOO  and 
flOO.  Interchangeable  and  refflsterable  aa 
to  principal. 

RcdMwnble  at  any  time  upon  SO  days' 
notice  at  110  and  Interest  on  or  before  Sept. 
1.  ISIZ.  Thereafter  at  the  principal  amount 
thereof  and  Interest  plus  a  premium  of  H% 
for  each  full  year  or  unexpired  life. 

CtHivertlbte  par,  for  par  on  and  after  June 
1,  1932  Into  ao-year  7%  bonds  to  be  Issued 
under  a  new  mortsage  covering  substantially 
all  of  the  property  now  owned  or  hereafter 
acquired  by  the  company. 

Onnmiaatln— See  In  ft  Ref.  6a 

Scvarlty— A  direct  ebllsatlon  of  the  com- 
pany but  not  secured  by  a  mortcace. 

VfS" —  Outetandlnr 

Divisional  Bonds  ill  OBO  400 

1st  ft  Ref.  6a  1964   18.924.000 

19-Tear  »%  Coll.  oNtea,  1980   1.000,000 

3>Tear  t%  Cotl.  oNtes.  1922   2,600.000 

S-Tear  4%  Coll.  oNte«  1988   1,760,000 

Deb.  On.  1922   l.OOO.OOO 

Total   t36, 846,400 

BMrnhwa— See  1st  ft  Ref.  6a 

OH»lnal  Haikct— «S,000,000,  offered  Mar. 
1911.  Halsey  Stonrt  ft  Co.,  and  A.  B.  I<each 
ft  Co..  Inc..  at  9B  and  Interest. 


PCBLIO  SBBTIOE  COBPOBATION  OF  NKW 
JERftEY  FerpMual  Interest  Bearlns  6% 
Cerllflcaic*. 
Dated  Uay  1.  1903.    Interest  payable  Hay 

and  Nov.  1,  at  Fidelity  Trust  Co..  Newark. 

N.  J. 

Tax  BtattM — Payment  of  Federal  Income 
Tax  not  aaaumed  by  company.  Tax  exemnt 
In  the  State  of  New  Jersey. 

Anthortoed   SSO.lOO.ooo 

OutstaodlBS   t9.130.!8& 

DetHNdted  under  Gen.  6s   9!0.4SG 

DeBomlaatlon — Rcslster*^  ccrtlflcatea.  uau- 
•nr  8100  and  multlplea.  but  may  be  laaued 


169.760,000  148,007.000 
In  the  Tmat  Deed  It  Is  stipulated  that  the 
stocks  pledged  shall  not  be  Increaaed  In 
amounts  nor  aha  1 1  any  new  llena  be  placed 
upon  the  propertlea  whose  atocka  are  here 
deposited,  except  to  take  up  exlstlns  bonds, 
and  other  Indebtedness  now  outatandlns.  Tbe 
North  Jpreay  St.  Ry.,  the  Bliz..  Plaintleld  ft 
Cent.  Jeraey  Ry.  and  tbe  Jereay  City.  Hot>o- 
ken  ft  Pateraon  St.  Ry.  have  been  merged 
Into  the  Public  Service  Rys.,  which  Is  the 
subsidiary  op^ratlns  the  various  electric  rail- 
ways controlled,  leased  or  owned  by  the  Pub- 
lic Service  Corporation  of  N.  J,  In  oonse- 
quence  147,479,000  of  the  147.479.000  capital 
Btock  of  the  P.  8.  Hya.  has  been  aufastltuted. 
KamlnzB — See  Gen.  Ba. 

Orlxinai    Market— 82. 000. 000    offered  Jan., 
1906,  by  the  Fidelity  Union  Trust  Co.  and 
Elsale  ft  Kins,  Newark.   N.  J.,  en  a  6ft 
basts  at  110  and  interest.* 
Market. 

New  York — Sam'l  Qoldschmidt. 

Jersey  City — Outwater  ft  Wella 

Fhttadelpbia— \Vm.  W.  Fogarty,  Graham. 
Parsons  ft  Co..  McCown  ft  Co.,  Horlay, 
Wood  ft  Co. 

Flttsbtirvb — Edward  A.  OweDs  ft  Co. 
Price  Baace. 
Jan.  1,  -IS.  to  Jan.  1,  'tl  IM* 

Bid.         Ask.  Bid.  Ask. 

Htvh  106U  '16  '18  74U  -lu>i«  76U  Juaa 

IMW.    60    -20    621i'80  40    Auff.  62  M  Dee. 


and  multit>les. 
l«ee— Fidelity  Union  Trust  Co.,  New- 
H.  J. 

•<lM<len  and  Preiwrty — See  aen.  Ga. 
1^  wWnally,  by  deposit  of  ttie  fol- 
^■ab  nattna  in  axotaaace  for  these 
'A  tbi  basts  here  mentioned: 

Ills 


PVBLIC  SERVICE  CORPORATION  OF  NEW 
JERSEY  Gen.  fis.    Due  Oet.  1,  19S9. 

Dated  Oct.  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  ft  Co.,  New  Tork, 
or   at   Truatee'B  olHee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  Jersey,  and  Penasylranla  Tax  re* 
funded. 

Anlhortxed  lEO.OOO.OOO 

OntHtandlnir  <Jan.  1.  *81)....  33.434,000 

Held  In  8.  F.   !.66l!,O0O 

Plfdxcd  to  Secure  7%  Notes..  13.941.000 

In  Treasary    69,000 

DenomlnatloD — Coupon.  61,090.  Redater- 
able  aa  (o  principal. 

Tnintec — Fidelity  Union  Trust  Co.  of 
Newark.  N,  J. 

Redeemable  aa  a  whole  at  105  and  Interest 
Oct.  1.  1919.  or  any  Interoat  date  thereafter 
on  t  weeks*  notice,  or  for  ainkInK  fund  on 
Oct.  1.  1913.  and  annually  thereafter  on  4 
weeks'  notice, 

§lnklBK  Fund — 1209, GOO  annually.  beKlnninr 
Auk.  1.  1913,  for  the  purchase  or  redemption 
of  theac  bonda  at  not  over  105  and  Intnreat. 
This  fund,  with  accumulation  of  Intereat  on 
bonda  purchased.  It  Is  estimated,  wilt  retire 
two  thlrda  of  the  authorlied  amount  of  lioade 
by  maturity. 

Renewal  or  Deprect alien  Fond — The  Cor- 
poratlon  la  required  under  contract  with  the 
bankers,  dated  Sept.  27,  1909,  to  provide  out 
of  its  farninss  the  following  amounts  for  de* 
preciation.  renewals,  etc. :  1911,  1400.000: 
1912.  9600.000:  1913.  tSOO.OOO:  1914  and  an- 
nually thprrufter  durlns  the  life  of  theae 
bonda.  11,000,000.  Under  certain  oonttncenolea 
after  1914  thia  fund  may  be  Increased  until 
the  minimum  sum  of  Si. GOO. 000  for  the  year 
ia  reached. 

Or«anlxalloa — The  Public  Service  Corpora- 


tion of  New  Jersey  was  Inoorpc^^eA  Jfarljl« 
1993^  under  perpetual  eiat»«l-bK}a«»dt^Ua 


state  of  New  Jener,  Throusb  autMldlaiT 
wrpor&tlons  tt  operate*  all  the  g&m,  eleotrlo 
and  atreet  rati  war  buslnesa  tbrauzbout  tba 
larseat  oltle*  ot  tbe  State,  excepting  the  ahor« 
naort*.  the  KllKabatbtown  Qtm  Co.  (op«rat- 
iag  Id  EllIuLbetb)  and  tbe  itrMt  railway  bual- 
acaa  of  Trenton.  The  corporation  serves  a 
population  of  2,423,225  In  th«  railway  braneb 
of  Ita  buslneso,  2,S0T,71S  In  tta  ^aa  branch 
and  2,494,409  In  Its  electric  branch. 
Capitalization.  Outatandlns- 

Common    ISO.OOO.DOO 

Preferred  <8%  cum.)   10,069.400 

riinded  debt  •I0M7S,184 

■iQcludoa  1138,107.399  funded  Oaht  of  aub- 
Sldtarlea, 

Secured  by'a  mortsa«e  «n  all  the  prwertr. 
franchlaea.  leasehold!,  etc ,  now  owned  or 
hereafter  acquired,  subject  to  $19.1iO,28E  Per- 
petual Interest  Bearlnc  Certiflcates  on  a  por- 
tion thereof.  The  bonds  are  secured  by  (1} 
A,  lint  lIsB  npco  leases  (or  at 'taut  901  years 
from  their  respective  dates  of  the  followinc 
na  and  electric  properties: 

Essex  ft  Hudson  Oaa  Co. 

Hudson  Gounly  Osa  Co. 

East  Newark  Oaa  Lij^t  Co. 

South  Joney  Ou.  BleoMo  A  TraoUoa  Co. 

The  Paterson  &  Paaaalo  Oaa  A  Electric  Co. 

Somerset,  Union  *  Middlesex  LIsbtins  Co. 

The  Oaa  ft  El«ctrlc  Co.  of  Bercen  County. 

United  Electric  Co.  of  New  Jersey. 

The  Nlchola  Electric  Light  ft  Power  Co.  of 
Nutley.  N.  J. 

Ulddleaex  Electric  Light  ft  Power  Co. 

Weebawken  Contracting  Co. 

Cltlnena'  Electric  LIgbt,  Heat  ft  Power  Co. 

HorrlatowB  Oaa  Light  Co. 

Bldgewood  Oas  Co. 

Princeton  Ligbt.  Heat  ft  Power  Co. 

Burlington  Electric  Light  ft  Power  Co. 

Shore  Lighting  Co. 

Also  an  operatlnv  acrseiiMnt  batws—  PlaUi- 

Oeld  Gas  Light  Co.  and  PuUtO  Benrica  Cor- 
poration of  New  Jsrssy. 

(2)  A  flrat  lien  upon  the  following  boods 
deposited  with  the  Trostae:    Intsrat.  Amount. 

Corporations.  Rate.     of  Par. 

North  Jersey  Street  Ry   4%  $7,230,000 

Jersey  City.  Hoboken  ft  Pat- 

eraon  St.  By  4%  1.49S.O00 

United  Electric  Co.  of  N.  J..  4%  683.000 
Bits.,  Plain,  it  Cent.  Jer.  Ry.  G%  1E4,000 
Orange  ft  Paasaic  Valley  Ry.  G%  tS.OOO 
Someraet,  Un.  ft  Mid.  Ltg.  Co.  4%  S73.1S1 

Central  Electric  Co  B%  SO,}** 

Someraet  Lighting  Co.   6%  .  Sl.OOO 

South  Jer.  Oaa,  Elec.  ft  Trac.  6%  S,B07,ftOO 
Bliz.  ft  Rarltan  RIv.  St.  Ry.  6%  274,000 
HIddleaex  El.  Light  ft  Pow.  6%  31.000 
The  Oaa  ft  El.  Co.  of  Ber.  Co.  B%  1.SSS.M0 
Pub.   6orv.   Corp.   ot   N.  J. 

Perpetual  Int.  Bear.   Ctfs,  »%  930,435 

ll«,63I.S6« 

(3)  A  first  lien  upon  tbe  following  shares  of 
sapltal  stock  deposited  with  the  Trustee: 

Total 
Shares 

Corporatione.  Sharos.  Par  Value.  Issued. 
Bast  New&rlc  Gaa 

Lt.   Co   1  $25  2.400 

Somersft.    Un.  k 

M.  LtK.  Co   4,224         422.400  10,600 

Uld.    Eke    L.  ft 

P   1.746        174.(00  l.TM 

Nichols   El.    L.  ft 

P   496  24.760  100 

Pater.      t  Paaa. 

Oaa  ft  Blec.  Co.  >,«»?  200.700  60.000 
CHt.  Bl.  L..  B.  ft 

P.    l.MT  4l.t^' 


Pub.  Servlco  Gaa.in.H9  lK.I6t,»H 

Weehawken  Con- 
tract Co.,   ptd.       »I  <l,Hf 

Weehawken  Con- 
tract  Co.    com.    l,3Si  M.W 

Pub.  Serv.  Blec.  .S«9,»90  >4,9».«tl 

Morristown  Oaa 

Lt                         7.343  aCT.lt* 

N.  J.  ft  H.  R. 
Ry«.     ft  Ferry 

Co.,  pfd               4i  «.m 

N.  J.  ft  H.  R. 
Ry.      ft  Ferry 

Co.,  com   24.4«3tt  S.44fl.3S0 

Burl.  EL  L.  ft  P.  341  lT,Oi« 
Princeton  LU,  Ht. 

ft  Pow.  Co....    3.317  11B.IK* 

Shore  Lights.  Co.  1.04*  104.9t« 
Public   Service  R. 

B,  Co                    t,l41  »«.!•• 

Pub.     Serv.  Ry. 

Co                       13,600  l.tSO.OOO 


IBLfOt 

m 


1.4H 
M9.9H 


f,SM 


T.M 


3i.Nt 
Ul 


3.0M 
1.U0 


t4S,790,9» 

(4)  A  llsB  opoD  tbs  foUowfv  sham 
tal  gtook  ot  tbe  oorporatltna  bBrotaaftar 

now  owned  by  the  corporation,  but  anWect  ts 
a  prior  pledge  thereof  under  a  certain  agrse 
ment  of  pledge,  dated  June  1,  1903,  made 
tween  Public  Servloe  Corporation  erf  Mow  Je^ 
sey  and  Fidelity  Union  Trust  Co.  to  saears 
the  payment  of  tbs  intarsst  upon  saenrltiss 
known  as  Public  Service  Perpetual  Interest 
Boarlnc  CsrttScate^   of  whl^  S30.06li.77t 


are  outstandins. 


Total 
nares 
Issued. 


Corporations.       Shares.  Par  Value. 
United    Blec.  Co. 

of  New  Jereey.l96.»46  $l».004,iO«  20i,0W 
Orange  ft  Passaic 

Valley  By.  Co.  9.331  '  933,600  ».9« 
Pub.    Serv,  Bya. 

Co  474,790    47.479.000  4H.iM 


|«t.OOT.OM 

(6)  A  lien  upon  all  the  real  estate  and  per- 
sonal property  of  ervsrr  oharaeter  now  swusl 

by  the  P.  8.  Corporation  of  N.  J.  or  that 
may  be  hereafter  acquired  by  It. 

Tbe  tranatalses  of  tbs  PabUo  Sarrlos  Osr- 

poration  of  New  Jersey,  the  Public  Qui  ilm 
Ry.,  the  Public  Service  Oaa  Co..  the  PtfbUs 
Service  Electric  Co.  and  their  underUtsK  cam- 
panics  are  perpetual,  smspt  aa  to  a  few  bI> 
Bor  grants. 

Prior  UcM— $19,130,396  Perpetual  IMsra« 
Bearlnc  Certificates  dated  June  1.  1993. 
Tears  ended  Dee.  31  (consolidated): 

Qroas.         'Net.       Int-.  st&. 

1920   172.318,087    $0,496,137  $«.XT<.?S9 

U19   69,130,763     6.306. 4*7  4.U1.SM 

2918   63,997,339     <,103,110  4,333,«3I 

1917   47,391,343     S.679,707  4,301,3*7 

1910   43,648,776     7,040,872  4.09*,**6 

1016   37,471, »3     6,033,317  3.0fC,9U 

*After  subsidiary  charges. 

Usted  on  the  New  Tork  and  PhlladelpUa 
Stock  Exchanges. 

Original  Market— $8,000,000  offered  In  Nov.. 
1909.  by  J.  P.  Morgan  ft  Co.,  New  Toric  and 
Drexel  ft  Co..  Philadelphia,  at  *«M  and  la- 
tereet:  $13,860,000  In  1911  by  the  same  flma 
at  04  and  IntereM;  IT.0W.9M  oOMcsi  ManA. 
itis,  at  92  and  Interest  by  Clark.  Dodn  A 
Co.,  New  Tork.  and  Fidelity  Trust  Co.,  N«v 
ark.  N.  J. 

Martet. 

New  Torii— Hartsborao  A  Battalia. 

.ey™4;s?Stef^^rOW)^^' 


fflw  Umme—tl.  v.  ».  K. 
taa.  l»  '11,  to  jran.  l,  m  19M 
mgh  »«ffjMi.S7.'n  ss%oot.» 

LMW.    K4HD«e.  «.'19  K6     Dm.  SI 


rUBUO  8EKTICE  COErORATIOM  OF  NEW 
JKKSBY  S>Vnu-  Becored  'C«DTertlM«  1% 
N*tM.  Dae  MsKk  1,  IMS. 
Datfd  Marcb  1,  1919.  Interest  payable  M«r. 
1  and  Sept.  I,  »t  Fidelity  Tnut  Co.,  Phlladal- 
pWa.  or  «t  tbe  B««iey  at  the  oorapaay  in  New 
Tork. 

Tax  Staltu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennaylvaala 
State  Tax  refunded. 

AMtkorlwd   S13.t00.000 

Oirtataodliiir  (Jan.  1,  ■»)....  12,440.600 

Converted   E9.400 

Parpoae  of  Ixrik — The  proceeds  of  theae 
notes  and  tlO.OOO.OOO  new  8%  prefirred  stock 
(ofrert^  to  atockhuldcra  at  par)  to  pay  oft  nia- 
ttjrlns  notes.  diScharKe  fioatlnK  debt  and  pro- 
vide additional  wurkinv  capital.  Approxtmate- 
Ir  $13,000,000  baa  b;en  expi^nded  on  extenaiona 
and  btttermenta  in  the  last  flre  rears;  15.500,- 
000  of  this  amount  has  been  flnanced  by  the 
nie  ot  bonds,  the  rematnder  belnr  represent- 
ed by  tT. 500. 000  notes  maturlniE  March  1, 
1919.  15.000.000  common  stock  ot  tbe  cor- 
poration, and  short  term  loan*,  etc. 

Deaonlnaltai  —  Coupon.  9100.  IBOO,  tl.OOO 
and  tS.OOO,  Interebaureable.  Reclsterabta  as 
to  principal. 

Trwrte*— Fidelity  Trust  Co..  Phtladelpbla. 

Brfnnmnlilr  cm  00  daya'  nOtloe.  at  a  pre- 
mium of  one  per  ci-nt.  for  each  year,  or  any 
nnrt  thereof,  of  unexpired  life,  lo  each  oaae 
wttb  accrued  Intarest. 

Convertible  at  any  time  prior  to  December 
U.  mi.  or  ontll  nay  eniller  radsmptlon.  Into 
t%  Cumulative  Preferred  .'-tock  on  the  basis 
of  lvO%  for  the  Notes  and  101H%  for  the 
Stock,  with  adjustment  ot  Interest  and  dlvl- 
denda,  upon  30  days'  previous  notice  to  tbo 
corporation  of  each  such  election  to  oonvnt* 

OmalsatlOD — See  Oen.  im. 

Beeared  by  pledge  of  113,911.000  Oen.  la, 
due  Oct.  1,  1969.  and  IB.OOO.OOO  oapltftl  Itodi 
of  the  Public  Service  Eleetrlo  Co. 

1ti»  balance  of  the  atock  of  the  lattw  eom- 
pujr  In  pledged  under  tbe  Oen.  ia, 
-  No  pledced  securities  may  be  refeseed  from 
tfeft  Ilea  at.  the  Hnlaa  ensept  iipM  oenvenloa 
Into  Preferred  Stook  or  upon  redemptl<m  and 
cnneellation  of  Notes  or  upon  tbe  depratt  of 
eneta  with  tlie  Trustee  tor  sucb  redemption  and 
canoellatlon,  whereupdti  the  proportionate 
•mount  of  each  class  of  pledged  aimirltr  may 
be  released. 

Barnlnffs — See  Oen.  5s. 

Dtidaal  Market— 112.600.000  offered  Febru- 
ary. 191«.  by  BonbriKht  ft  Co.,  New  York. 
■Co.:  Townsend,  Whelen  ft  Co.,  Fhlladelpbia, 
aoid  Fort  Dearborn  Trust  ft  Saylnsa  Bank, 
CSUoeso,  at  91 M  and  Interest. 

Market. 

Htw  VoHc — Morton.  lAotaenbruch  &  Co., 
E:ar1e  A.  Killer  A  Co..  J.  K.  Rico  Jr.  *  Co., 
Salomon  Broa.  &  Hutzler,  W.  E.  R.  Smith  & 
Co. 

Philadelphia — Henry  D.  Boennlng  &  Co.. 
Blklm^  Uorrls  *  Co..  Qrataam.  Parsons  A 
Co..  McCewB  A  Co.,  Samael  HcCreery  A 
Ca,  Paul  A  Co..  Samuel  K.  Phillips  A  Co. 

Friee  Bwve 
9mu.  1,  'U,  to  JII11.  -1,  'n  ISM) 

Bid.  Bid.  Ask. 

Hlrh    98  '19      98^  '19  88  Jan.     89  Jan. 

Lioer.    80  '10     81     '80  SO  Au«.  81  Sept. 

lUI 


PCBUC    BEKTIOB    HBWABK  TUHIMAL 
BAILWAT  Irt  Bo.    Bne  Jnae  1;  UB5. 
Dated  June  1.  1818.    Interest  payable  JoM 
1  and  I>eoeinber  1. 

Tax  Statne — 2%  Federal  Inoome  Tax  paM 
br  oompaay  without  deduction.     Tax  eKemM 
In  New  Jersey.     Pennsylvania  State  tax 
funded  upon  application  wltbln  60   days  of 
payment  of  tax. 

Aathoilaed  and  Ontatandlac  15,000,00* 

Denomloation — Coupon.  $1,909.  Resleterable 
««  to  prlsolpal  only. 

Tnutce — Fidelity  Union  Trust  Co.,  New- 
ark. N.  J. 

■odeemnble  as  a  whole  at  lOS  and  Interest 
on  Jnae  1.'  1980,  or  any  Interest  date  there- 
after, or  for  tbe  aiaUnc  fund  at  108  K  and 
IntM'eM. 

fflnUw  Vud— Anaoany,  on  April  IB.  becto- 
nlMC  In  19S0.  880.000.  plu  InUrest  oi  bond* 
In  sbtUns  fund,  to  be  appUed  to  the  retlremst 
of  bonds  at  not  exeeedinc  loau  and  bitenat. 

OaanintMd  Jointly  and  ■eyenllr  as  to  prta»- 
olpal,  hitereat  and  BlnklnB  fund  by  the  Public 
Bervlee  By.  Co,  and  tbe  Poblle  Senrioe  Oor> 
poratlon  ot  New  Jsraey  by  mdoreement. 

Control — Isoorporated  In  New  Jeney.  Uarsed 
Jan.,  1910,  with  the  PubUo  Servlae  Br.  Co. 

Seeimd  by  a  lint  mortcace  on  a  nlne-atoir 
idBee  and  terminal  bulMlnc.  located  at  Park 
Place  and  Pine  St.,  in  the  beart  of  the  bnal- 
neaa  sectloii  ot  Newark,  N.  3.  Thin  atatlaa 
U  utilised  aa  a  diatributliw  point  for  orbaa 
and  Interurban  traJRo  and  also  as  an  oAee 
bulldinc  for  tbe  weratinc  subsldlarlso  ot  tbo 
Public  Senrlee  Corporation  of  New  Jersey. 
Barnlnr»— 6ee  P.  S.  Corp,  ot  N.  J.  Oen.  Ba. 
Oridnal  Market— Offered  In  June.  191B.  br 
Drexel  A  Co..  Philadelphia:  Fidelity  Trust  Co., 
Newark,  and  Clark.  Dodce  A  Co,,  New  Torl^ 
at  96  H  and  Interest. 

Maiket. 

New  York— Joseph  Bird  Ford.  W.  E.  R. 
Smith  A  Co. 

Philadelphia — Bauer.  Starr  A  Co.,  Henrj 
D.  Boennlnar  A  Co..  Elklna,  Uorrls  A  OOb, 
Oraham.  Parsons  A  Co. 

Price  Rente. 


Jan.  1,  '16,  to  Jan.  1, 

Bid.  AHk. 
Ulffh  100*18    101  'IS 
Low.    TO '20      72 '20 


1S80 
Bid.  Ask. 
SS  Jan.    87  Jan. 
70  Dec    72  Doe, 


niBIJG  UTILmKS  CO.  (BransvUte,  Ia<.> 
10-Tear  1st  A  Ref.  de.  Dae  Jannair  1* 
UM. 

Dated  January  1.  1919.  Interest  panUo 
July  1  and  January  l  In  New  Tork. 

Tax  Stat—  8%  Federal  Inoome  Tax  paid 
by  company  without  deduct  Ion. 

Aathortaed   S6.480,MO 

OaUtaodloK    3,000,000 

Pledged  Under  Southern  Indl- 
nott  Oas  A  Bleotrlo  Co.  1st 

IJcn  A  Bef.  Mt|[e   1.000.000 

BcNmed  for  Prior  Uens  430,000 

•Additional  bon<l«  isBued  are  to  be 
pledgpd  under  Po\ithern  Indiana  Gas  A  Blec- 
irln  let  I.len  A  Ref.  Mtgp. 

Denomination — Coupon.  tl.OOO,  8600  and 
IIOO.  Reslsterable  aa  to  principal, 
nnstee — Bankers'  Trust  Co.,  New  Tork. 
BedeemaUe  on  January  I,  1984.  and  on  any 
Interest  date  prior  thereto  at  108  and  IstareM, 
and  on  any  Interest  date  tbsreatter  at  101  and 
Interest. 

General  Beserre  Fand— The  company  must 
either  expend  In  each  calendar  year  beclmtlnc 
with  the  year  1919,  or  deposit  In  cash  with 
the  I'rustee  In  a  General  Reserve  Fund,  an 
asrreBate  amonnt  equivalent  to  the  sum  ct 
80%  of  cross  eamlncs  derived  from  the  ralU 
way  propertleo.  1S%  of  srooi  earatasa  dsrlTCd 
from  tbe  eleotrio  W^,^a^hs<Si&gm 


ftBd  1S%  of  rroM  eftrninn  derlv«d  from  tba 
su  and  ■team  h«atlns  properties  and  of  alt 
other  Inoome.  The  anravate  amount,  aa  above 
calculated,  may  only  be  expended  for  malnte- 
nance,  repairs,  replacements  and  reuewala. 
tor  the  purchase  or  canoelUtlon  of  bond*  of 
tbla  luue,  and  underlylns  bonda.  or  for  ex- 
taoalona.  enlarfementa  and  addlttons  to  tbe 
property,  provided  that  aucb  expenditures  tor 
exteiwlons.  enlargements  and  additions  shall 
otherwise  be  proper  as  a  basis  for  the  lasu- 
anee  of  bonds,  but.  on  acoount  of  which,  no 
bends  shall  have  been  or  ahall  be  Issued  ex- 
cept as  the  General  Rnerve  Fund  Is  reim- 
bursed to  the  extent  of  moneys  used  or  with- 
drawn therefrom  for  such  expendltnrca. 
OrsaniMtlaa  and  CMitrel See  Southern 

Inillana  aOs  ft  Electric  Co.  1st  Lien  A  Ref. 

Htge. 

Sheared  by  a  first  mortvase  on  a  portion  of 
the  interurbao  railway  and  on  steam  beatlns 
system  in  Bvanavllle.  and  by  a  direct  ceneral 
mortfase  on  all  the  remainins  property  of 
the  company. 

Hie  property  covered  Includes  plants  sup- 
plylnc  elt«triclty.  sas  and  steam  heat  In 
Bvansville,  street  railway  system  In  the  lat- 
ter city  comprisins  17  miles  of  track;  and  SS 
miles  of  Interurbao  railway  track  extending 
from  EvansvUle  to  Princeton  and  Pattdta,  Ind, 
The  company  also  does  an  electric  licbt  and 
power  business  in  several  nearby  communities. 
The  company  operates  under  an  Indians  In- 
determinate permit.  Certain  portions  of  tbe 
Intemrtmn  raUeus  Is  od  privau  richt  of  war. 

Prisr  UsMi  Oatstandlar. 
BhransvUle  Blsc.  Rr.  1st  4s  of  1B>1.  .91.XOO.004 
BvaasviUe  A  Princeton  Trac.  1st  6a 

19ZS    $ZTO.O00 

BwistUIs  Oaa  *  IB.  U.  1st  ft  Ref. 

5s  1B32    1.1«0,000 


Total  ■  11.430,000 

Tbe  above  mortsases  are  closed  and  bonds 
are  reserved  under  this  mortcase  to  refund 
the  sbovs  issues  at  a  par  for  par  basis. 

Vnderllcn — |33&,00D  Debenture  6h,  due  1912 
ami  Southern  Indiana  Oaa  ft  El(K;trtr  Co., 
1st  Lten  ft  Ref.  Mtge.  under  which  bonds 
are  restrved  to  retire  this  Issue. 

BamlnRM — See  Southern  Indiana  Gas  A 
Blerlric  Go.  1st  L.)en  &  Raf.  Htge. 

OrUteal  ^larint—tX,  000.000  offered  Jann- 
arr.  1910.  by  the  Natlimal  City  Co..  New 
Tork.  etc.  on  a  6.0G%  basis. 

Market. 

rhlMiffo— H.  T.  Holtz  ft  Co.,  F*.  K.  Hatch 
ft  Co. 

Price  Range 
Jan.  1,  'IB,  to  Jan.  1,  **l  Un 
Bid.         Ask.  Ask. 
High    SG'20     96 '30  SI  %  Hay 

1.0W   80  '10  76M  Mar.  - 


9%  Secured 


mately  associated  with  the  ftnandng  and  der- 
ation of  such  corporations  and  propertkA 
particularly  ttaoae  of  electric  llcfat  and  sas 
companies.  Ihe  aoquisltlon  of  common  sto^B 
Is  preferred.  Messrs.  H.  IL  ByUeabr  ft  Co. 
of  Chlcaso  and  the  General  Electric  Co.  tM- 
terests  are  in  control  of  tbe  property. 

Capitalisation.  Outstandtac 

Common   |1.**I.»H 

Preferred  (7%  cum.)   iM.MO 

Funded  debt    SM.OM 

Secured  by  deposit  of  the  tcltowiac  oot- 
lateral  said  to  be  valued  at  upwards  of  MCO.< 
000. 

Par  Valaa 

American  Gas  It  Etec.  Co..  stock   tSt.MO 

Aroer.  Power  ft  Lt.  Co..  com.  stock..  I9I.0M 
Appalachian  Power  Co.,  ptd.  stock. .  IH.OH 
Buffalo  General  Electric  Co.,  stock..  I«O.OM 
Butte  Else,  *  Power  Co..  ooia.  stoek.  lOO.tM 
Helena  (Hont)  Lt.  ft  Rr.  Co..  com. 

stock    t0.iM 

Poc.  Gas  ft  Blee.  Co..  com.  sCo^. ...  IM.OOt 
Philadelphia  Elec.  Co.,  CoianiOB  stock  M.BM 
Southern  Cal.  Edison  Co   IM.tM 


Total  par  value  tlOO.OM 

Tbe  trust  indenture  provides  that  the 
ket  value  of  tbe  collateral  for  tbeoo  notes 
be  at  least  25%  In  excess  of  tbe  par  valne  el 

notes  outstandtns. 

The  company  has  tbe  rlsht  to  withdraw  tkl 
ooUateral    and    make    substitutions  therefor, 
subject  to  the  approval  of  tbe  Trustee. 
Teon  ended  Peb.  tt: 


1930   IS32,StT 

1>1B   150.351 

1911   145,565 

19IT   176.145 

1916   131.668 


Net. 
5111. 150 
141.344 
1S6.224 
164,199 
11S.S8I 


Interest 

tr2.6« 

7t.<Tt 
C9.1TI 
64.411 
TI.5H 

Ortelaal  Market— 5500.000  offered  in  tilt 
at  lOi  and  Interest  by  Jackson  Curtto.  Boston 

and  New  Tork. 

Market. 
Boston — Jackson  ft  Curtis. 

Price  Range  IStO 

Hid.  Ask- 

Hlgb   90     Aug.    95  Aug. 

Low   Si     Nov.    14  Nov. 


PDBLIC    UTILITIES  COBP. 
Notes.    Doe  April  1.  IMS. 

Dated  April  1.  1913.    Interest  payable  AprU 
and  Oct.  1,  at  Trustee's  office. 

Tax  Status — 1%   Federal  Income  Tax  paid 
by  company  without  deduction. 

ftuthortacd  and  Ontstandlng  1600.000 

Denomination — Coupon,  |l,000.  Reglsterable 
as  to  principal. 

Tmslee — Old  Colony  Trust  Co..  Boston. 

Redeemable  at  102U  and  Interest  on  four 
weeks'  notice. 

Orsanlxatbtn — Tbe  company  was  Incorpor- 
ated Jan..  1910.  In  Maine.  The  company  la 
chartered  to  Invest,  do  a  seneral  brokerage 
business  and  deal  in  securities  and  proper- 
ties. Its  policy  has  been  to  oonliae  Its  transao- 
tlons  principally  to  tbs  securities  of  public 
service  companies  and  the  directors  are  Intl- 

1116 


PUBLIC  UTILITY  DEBENTURE  CORFOBft- 
TION  «0-Tenr  Deb.  5s.  Dae  AprB  L 
19SS. 

Dated  April  1.  1913.    Interest  payable  Aprti 

and  Oct.  1. 

Tax  Stains— 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antherlced   l6.t0t.0M 

OotstandlBg    l.tOt.ttt 

Denomination — Coupon.  11.000.  * 
Organisation  aad  Contrel — This  company 
was  formed  In  1913  for  the  purpose  of  buy  tag 
and  selling  tbe  securities  of  pubUo  aei  itue 
corporations  and  of  acquiring  an  interest  ts 
synUipatea  formed  for  the  purpo -p  of  under- 
writing and  disposing  of  securities  in  nek 
oorporationa.  Tbe  Board  of  Directors  is  mad* 
up  of  men  interested  In  public  utility  eon- 
panles.  including  Stone  *  Webster,  Bertren, 
Grlscom  &  Co..  J.  G.  White  A  Co.,  etCk 
The  corporation  will  not  engage  In  the  opera- 
.  tion  of  any  properties,  but  will  be  strictly  as 
Investment  company,  following  tbe  same  gen- 
eral lines  as  the  Scotch  and  English  Invest- 
ment corporations. 

Secarlty— These  are  debenture  bonds  and 
are  not  secured  by  mortssge. 

Ortslnol  Market — First  offered  In  1913  ts 
blocks  of  tl.OOO  Debentures.  5500  6%  pre- 
ferred stock  and  1600  common  stock  at  11.411 
and  interest  by  "Wm.  Uorrls  Imbris  *  Co- 
New  Tork  and  CUoaga.f^Afj||j;  MltahoB 


d  Co.,  New  TBIilizedby  VjUO' 


Market. 

Nmv  TOTh— Barwln  A  Co..  H.  W.  Uarttn. 
Bdwin  BKucker. 

Price  Bmci. 
Ian.  1,        to  JoD.  1,  lei 

..id.  A8k. 
73  "16  78 '17 
60-19      71 -IT 


HiKh 

Low. 


Bid.  Aak. 
60  70 
Gfi  SS 


FVmVO     *     SCBCRBAN     TEACTION  A 
UOBTIMO  CO.  iBt  St.    Das  Oet.  I,  IKS. 
IHtted  D«c.  1.  1902.    Intereat  payable  April 

ud  Oct.    1,   ftt  Ouarftnty  Trust  Co.,  N«w 

York,  or  Trurtee'a  oOIce. 

Tu  Statoa — 1%  F^eral  Incoms  Tu  paM 

br  company  witbout  deduction, 

AathorizMl   Closed  mortgaffe 

OntatandUiK  (Jan.  1.  'tiy  tl,S47.ouo 

Bvttml  by  s.  F.   857,000 

DeaotBlnatton — Coupon.     SI. 000.  R«slater- 

able  aa  to  principal. 

Tnwtee — International  Trust  Co..  Denver, 

Colo. 

BeiewMBble  at  lt4  and  Interest  on  any  In- 
terest date. 

SlnklBB  Fnnd — $S0.00O  annually,  to  be  ap- 
plied for  the  purcbase  or  redemption  ot  tbese 
bonds  at  not  over  104  and  Interest. 

Coatrvl — Incorporated  1903  as  a  consolida- 
tion of  ttaf  Putblo  Traction  ft  Lts.  Co..  the 
Ptkea  Peak  Power  Co.  and  the  La  Junta 
Blec  LU.  Co.  In  1911  consolidated  Into  the 
Arkansas  Valley  Ry..  Lt.  ft  Power  Co.. 
tocfther  with  the  Colo.  Lt.  ft  Power  Co., 
Oold  Belt  Cons.  Elec.  Co.,  etc.  The  opera- 
tion of  these  properties  Is  In  charge  of  Byl- 
leaby  BnKineerinff  ft  Management  Corp.  of 
Chicago,  and  they  are  controlled  by  the 
Standard  Oaa  ft  Blec.  Co.,  a  holding  com- 
pfiny. 

Seenred  by  a  first  mortgaxe  on  the  power 
plant,  transmission  lines,  etc.,  servlns  In 
Cripple  Creek  District  and  points  adjacent  to 
Puehio  nnd  on  the  trnrtlon  lines  In  Pueblo. 
Franchises  In  Cripple  Creek  Pletrlct  expire 
In  1921  to  1936;  In  Puehio,  electric  expires 
In  !9.^C  and  the  street  railway  in  1940. 

Prior  UeM— >970.00»  Pueblo  Traction  ft 
I.tc.  Co.  1st  Bs. 

Cnderlles— Arkansas  Valley  By»  Lt.  ft 
Power  Co.  lat  Ref.  6s.  dus  Nov.  1.  19S1. 

Banlncs — See  Arkansas  Valley  Ry.,  Lt.  ft 
Pr.  Co. 

Orlvliial  Market— Ottered  In  1911  by  H.  F. 
Bacbman  ft  Co..  Philadelphia. 

Maitoft. 

New  York— Fred  H.  Hatch  ft  Co.,  Lynch 
A  Mcl>erniott. 

Denver — International  Trust  Co..  Wm.  C. 
Packard,  Vail,  Glancoe  ft  McSmelln. 

Priee  Banco. 
JwK.  1,  *1S.  to  Jan.  1.  '21 

Bid.  Ask. 
Hi>rh  ng  17  100*19 
Low.      SS'tO     93 '20 


19tO 
Bid.  Aak. 
97  Jan.    tt%  Jan. 
86  Deo.    93  Aug. 


PUEBLO  (CaU.)  OAS  ft  FTKL  CO,  (THB) 
tmt  Ext.  6b.  Dm  Sept.  1.  ISn. 
Dated  Sept.  1,  190S.  Extended  Sept.  1, 
1917.  with  Interest  Inereaaed  from  B%  to  t%. 
Intereat  payable  March  1  and  Sept.  1,  at 
Tniateels  oMce,  or  First  National  Bank.  New 
Tork. 

Tmx  Slatns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antheriied    tSOO.OOO 

Otrtstandlns    SOT.400 

Denomination — Coupon.  Sl.OOO.  Besister- 
able  as  to  principal. 

Trustee — Continental  ft  Commerclat  Traat 
*  Savlnn  Bank,  Cbtcaro. 

Kedeetnable  on  any  Interest  data  at  lOm 
and  IntTeat  upon  60  days'  notice. 

Orranlxatlon   and  Control — ^Incorporated  In 


Colorado  In  1903  aa  anocessor  to  the  Pueblo 
Oaa  LlKht  Co.  The  Cltlea  Service  Co.  owna 
49.866%  of  common  atodt. 

Capitalisation.  Outstandlns, 

Common   |30O,00D 

Funded  debt   618.000 

Hanasement — Doberty  Organisation.  Now 
York. 

Secured  by  a  flrst  mortsase  on  plant  sup- 
plylna  Kas  to  Pueblo.  Colo.  Franohlse  ezplrea 
in  1936. 

Vnderiles — S.  F.  Ss.  due  1928.  which  roort. 
rase  provides  for  the  retirement  of  this  Is- 
sue. 

Market. 

New  Tork— F.  H.  Hatch  ft  Co. 
Price  Ranee  19X0 — Aak  BO. 


PVGBT  BOUND  EUCCTBIC  RAILWAY  CO. 
1st  Cena.  ta.    D«  Feb.  1.  USX. 

Dated  February  1.  1903.  Intereat  payable 
Feb.  and  Auk.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autliorlsed  . . . .'  Closed  mortgase. 

Ontstandlnc  (Jan.  1,  '21)  (3,291,000 

Ketimi  by  H.  V   973.000 

Denomination — Coupon,  tl.OOO.  Reslsterable 
as  to  principal. 

Tmstee — Old  Colony  Trust  Co.,  Boston. 

Bedeemalile  as  a  whole  at  110  and  Interest 
on  any  Intereat  date  on  two  mootlis'  notice. 

SlnUnx  Fnnd — Annually,  from  January  1. 
1907,  1%  of  all  bonds  certified,  plus  6%  per 
annum  on  bonds  so  purchased,  to  be  used  to 
retire  bonds  at  not  over  107  and  Interest. 
Bonds  so  purchased  are  to  be  cancelled.  If 
bonds  are  not  obtainable  at  107,  funds  are  to 
be  Invested  in  securities  apporved  by  Trus- 
tee. 

Orsanlaatloa  and  Control — Incorporated  tn 
New  Jersey  In  1902  to  reorcanlse  and  take 
over  the  Seattle-Tacoma  Interurban  Ry.  Co. 
Owna  the  entire  stock  except  directors'  shares 
of  the  Tacoma  Ry.  ft  Power  Co.  Practically 
the  entire  stock  this  company  Is  owned,  by 
Puret  Sound  Power  ft  Llfht  Co..  auooesaor  to 
the  Puset  Sound  Traction,  Llctit  ft  Power  Co. 

Capitalisation.  Outatandin*. 

Common   Is.eoo.OOO 

Preferred  (6%  non-cum.)   1.12S.0O0 

Funded  rtelH    3.291.000 

Secored  by  a  first  mortaase  on  GB  miles  of 
Interurban  railway  between  Tacoma  and  Seat- 
tle. Wash.  The  line  Is  almost  entirely  on 
private  rlxht-of-way.  Further  secured  by  a 
first  lien  on  the  entire  13,000.000  stock  and 
1264,000  of  the  81.600,000  bonds  of  the  Ta- 
coma By.  ft  Power  Co.  and  all  of  the  stock 
ot  tho  PaclBo  Traction  Co. 

Prior  Liens — 1 1,236,000  Tacoma  Ry.  ft 
Power  Co.  1st  6s.  for  the  retirement  of  which 
bonds  of  this  Issue  are  reserved. 

L'nderlieH — I'UKet  Sound  Power  ft  Light 
Co.  tien.  &  lt«f .  .MtRe,  under  which  bonds 
ar*'  rcpcrved  to  retire  this  Insue. 

Eamlnp* — See  I'uKet  ficmnd  Power  ft  Light 
Co.    Gen.    ft    Kef.  Mt«e. 

Usted  on  tho  Boston  Stock  Exchange. 
Market. 

New  Yorit— Dunham  ft  Co..  Sam'l  Oold- 
schmidt,  Fred  H.   Hnlch  ft  Co. 

Beaton— Stone  ft  Wehster. 

Phllndelphlii — Henry  D.  Boennlns  ft  Co., 
Samuel  K.  Phillips  ft  Co. 

Price  Range. 
Jan.  I.  '18.  to  Jan.  1.  'XI  ino 

Bid.         Ank.  Bid.  Ask. 

High  Mhins  IDOH '18  74  Feb.  80  Jan. 
Low.    65     '20     63^  -20    SB  Dec    63^  Dec. 


Dw 


PCOFT  SODND  POWER  CO.  Ist  5s. 
Jbae  1,  IMS. 
Dated  June  l,  l»03._,.Iptfl 
and  Dee.  1.  at  TrastAS 


HIT 


owapBay  without  dadnotlon. 
ABlMrtitJ   CloMd  mertnc* 

Oatstandtnr  (Jtin.  l,  >2l)  |Z.TSS,000 

Bettrcd  hj  8.  F.   498.000 

DMrailuUm— Cenpoo.  !!.»«.  BwlaUr- 
mbl«  u  to  prlnet»ftL 

TcwlM— Old  Colony  Truat  Co.,  BostoB. 

Btiwirtlt  at  110  and  Intorwt  on  any  In- 
taraat  dat*  a*  a  irholo  (or  In  part  tor  slak- 
lam  turd)  upon  TO  dan*  nottoo. 

BtaUnc  Tinil  Jnniiillr  1%  ot  outatandlnc 
bimda,  iMMn  In  liOB.  and  ia  paniiilo  Maroh  1, 
ntlrinc  bonda  at  not  over  110  and  lotorMt. 

Ooanuitccd  aa  to  prlnetpal.  tntmat  aad 
ilnklnc  (onC  by  tbe  Beattlo  Bleo^  Co. 

Aiwtini«d  by  the  I'ligct  iiound  Power  ft 

OoBtrol — ^Tbe  Soattle  Blectrlo  Co..  a  mib- 
■UUaiT  of  tb«  Punt  Sound  Power  ft  Usht 
Co..  owu  tho  entlra  ■took  ot  tbo  Pucet  Bound 
Power  Co.  The  propertita  are  manacod  by  the 
StM»  ft  Webster  Uanaanaent  AMMdatloD. 

Betared  by  a  llrat  morCaaco  on  tbo  onUro 
property  of  the  company,  which  owna  and 
opmUM  «  tardre-eleotrio  plant  on  the  Puyalhip 
Wnr.  MU  Kepowotn.  Mutheaat  of  Tacoma. 
BnpplIeB  power  to  Tarlotu  tractk»t  and  power 
OMnnnlea  <S«attl»  BlMk  Co..  Pocet  Sound 
■loe.  Ry.  and  .PaoUlo  Coaat  Power  Co.). 
owned  by  the  Puset  Sound  Power  ft  Llaht 
Co. 

CnderlUi»— Seattio  Xlea^  Co.  Cona.  ft  Rtf. 

Ga.  due  192B  .and  I'uset  Sound  Power  A 
LlRht  Co.  Gen.  &  Ref.  Mtgc.  under  which 
bondA  are  rest^rved  to  retire  this  iasue. 

EaminiK— See  puget  Sound  Power  &  Llsbt 
Co.  Gen.  ft  Ret.  Mtge. 

Hnrkel. 

New  York — Bahcock,  Ruahtou  ft  Co..  Dun- 
bam  &  Co..  Hai'tahorne  ft  Battelle,  Fred  II. 
Hatch  &  Co. 

Baltimore— Hn ward  R.  Taylor  ft  Co. 

Providence — Homblower  ft  Weeks. 

Boston — L.  Sherman  Adnme,  Bladernt  & 
Co.,  Moors  &  Cabot,  Stone  ft  Webster,  E.  A. 
Wataon  ft  Cn. 

Pbliadflphin— Henry  D.  Boennlng:  ft  Co. 

Prlee  Ranco. 


Jmi.  1, 


'09,  to  Jan.  1, 
Bid.  Ash. 
HlBh    lOOM  'OS    102  -12 
Low.      ST     "SO     SI  'SO 


SI 


IflZO 

Bid.  Aak. 
8?  Jan.    IS  Jim. 
S7  Dec.    01  r>er. 


PCOKT  KOEMD  POWKB  *  UOHT  CO.  6- 
Year  8ft.  Notca.   Doe  Sept.  1,  19H. 

Dated  Sept  1.  1920.  Interest  payable  Hay 
1  and  Bept.  1,  at  any  bank  in  tha  Puvat 
Sound  district. 

Tax  MtatMS— 2  *Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlned   t^.OOO.OOD 

Ontstandlnir    1,000,000 

Bmrrvcd  for  Corp.  Fnrpoaea..  1.000.000 

Purpose  of  Isnar— To  provide  for  laner 
fsr-lUtles  for  the  development  and  dlMribu- 
tion  of  power. 

Denominatlonfl — Coupon,  $100.  $SO0  aud 
SI. 000:  reglsterable  as  to  principal. 

Tnist««~-Dpxt?r.  Horton  Trust  ft  Savlnaea 
Bank,  Seattle,  Wash. 

Redeemable  ns  a  whole  only  on  any  tntor- 
est  dftt«  on  40  days'  notice  at  the  followlns 
ing  prices  and  Interest:  104  If  called  on 
Itarch  or  Sept.  1.  1921;  at  103  In  1922;  at 
103  In  19S3:  at  101  in  1924  ;  and  at  lOOU  If 
called  on  March  1,  19ZS. 

OnranUation-  Hep  Gen.  A  Ref.  Mtee. 

Srcuritj'— A  direct  oltll?atlon  of  the  com* 
pany  but  not  secured  by  a  morttrase  or 
collnterrtl. 

EambiKS— See  Gen.  ft  Ref.  Mtse. 

OrlKtnal  Market— 1 1.000.000  offered  Sept.. 
1020,  by  the  company  direct  to  privkto  In- 
vestors at  100  and  latmaL 


PDOBT  SOUND  POWSB  M  UOHT  CO.  Ooa. 
*  Raf.  7^  BMlaa  "A."  Dm  Mmr  U 
U41. 

Dated  May  2,  1021.  InWraat  payable  May 
I  and  Nov.  1  In  Boston,  New  York  aad 
CfalcaKo. 

Th  8t«tna— 2%  Federal  Income  nx  paM 
by  the  company  without  deduction.  PeniH 
aylvanla  State  tax  (0  mills)  refunded. 

Anthocised   <^an  mortcava. 

Ontatandlnc   (13.734.000 

lasoance  Reatrfctlona — Series  "A"  of  tbla 
issue  la  closed  at  113.734.000  and  bonds  of 
other  aeries  cannot  l>e  issued  acainst  praaant 
property  or  asalnat  property  created  out  of 
the  proceeds  of  the  City  of  Beatla  Munhd- 
pal  Street  Railway  Bonds. 

Additional  bonda  may  be  laaued  tor  not 
OTOr  of  tlia  coat  or  fair  value,  wlddi- 

ever  la  leaa.  ot  additional  property,  eztan* 
alons,  etc.,  under  the  carefully  suarded  pr^ 
visions  of  the  mortBare  Indenture  which  re- 
quire, among  other  thlnta.  that  the  net 
eaminKs  for  the  preceding  year  ahall  have 
been  at  least  one  and  three-quarters  times 
the  annual  interest  charges  on  all  under- 
lyinff  and  divisional  ttonds  and  General  and 
Refunding  UortsaBe  bonds  outstandlnr,  in- 
cludlng  those  then  proposed  to  be  laeued. 

Pnrpoae  of  Isene — To  provldo  tor  the  re- 
tirement of  113.676.500  three-  year  7%  notae. 
due  June  1,  19*1. 

Denomlnattons — Coupon,  fl.OOO  and  SSOt; 
reslsterable  aa  to  principal  or  exchaasaabla 
tor  fully  registered.  Raslatared  fl.lHW  and 
multiplea. 

Trustee — Old  Colony  Truat  Co..  Beaten. 
RedeemaMe  on  any  interest  dale  prior  to 
and  Including  May  1.  1920  at  IOC:  there* 
after  decreaainff  U  %  annually  to  Iti  ea 
Nov.  I.  1933:  and  thereafter  to  and  Inclnd- 
ins  May  1.  1040  at  101  and  thereafter  at 
100.  plus  interest  in  each  case. 

Stakinr  Fnnd — Annually  besinninr  March 
10,  1923.  1400.000  for  the  purchase  of  Serlee 
"A"  bonds  at  not  exceeding  the  current 
call  price.  If  aufflclent  bonds  cannot  be  ee 
purchased,  the  balance  remaining  may  be 
expended  (or  extenaiono,  additions  and  Im- 
provements to  tbe  company's  property  own- 
ed in  fee  at  not  to  exceed  75%  ot  the  fUr 
value  or  cost  thereof,  whichever  la  leaa 
Bonds  acquired  by  thla  fund  are  to  be 
cancelled. 

HntatenaMe  Fwtd — The  company  avraea 
to  expand,  or  to  aet  aside  tor  malntenanea 
and  renewals,  annually  beirtnning  with  Jan- 
uary 1,  19X1.  13%  ot  iU  gross  revenue  from 
operations.  This  provision  Is  subject  to  re- 
vision every  three  years  by  agreement  or 
arbitration.  Any  deficiency  will  be  treated 
aa  a  deluctlon  from  bondable  conatruclion. 

Organ  liaMon  —  Incorporated  originally 
Jan.  19.  1911.  in  Maine,  as  Puget  Bound 
Traction.  Light  A  Power  Co. ;  reincorporated 
July  9,  lOlt,  in  Massacbusetta;  name  chanc- 
ed to  Puget  Sound  Power  ft  Light  Co 
March  22,  1030.  Purctioaed  and  conaoU- 
dated  tbe  properties  formerly  owned  by  the- 
Seattle  Electric  Co.,  Pacllla  Coast  Power  Co.. 
Puget  Sound  Power  Co.,  Seat  tie- Tacoma 
Power  Co.  and  Whatcom  County  fty.  A 
LJght  Co.  Owns  moat  of  the  capital  stock 
of  the  Puget  Sound  Electric  Ry.  Co.  and 
tbe  entire  capital  stock  of  the  Pacific  North- 
west Traction  Co..  which  owna  the  capital 
stock  of  the  Puget  Sound  Intemattoaal  Ry. 
A  Power  Co.  (lessee  of  Everett  Ry.,  Llsht 
A  Water  Co.). 

Capitalisation  Ootatandlnc 

Common     |».1IS.MS 

Preferred  (6%  cum.)   1<,T>S,US 

Funded  debt  •41.11t.*M 

*  Includes  aubaldiarlea 

•eaaivd  by  a  mortgage  covering  aabstan- 
tlally  all  property  now  or  hereafter  owned 
by  tbe  company,  except  aecuHtlaa  haraatter 
acquired  but  not  mada  th<nuda.^:JBw  iaaim 
^t  Oaneral  and  lltlhM0btJJl@t^|(Sta««*k 


■nbjact  to  th*  various  underlying  mortntM 
Uuu.  AddlUon&llr  MCursd  or  plednd  |19,- 
731,000  City  of  Seattis  Municipal  Street 
Railway  B%  bonds  maturInK  1400.000  March 
1,  I>33,  1833,000  March  1.  1924  to  1938,  )n- 
Cluslvs.  and  1839,000  March  I.  1939. 

Tb«  proceed  a  received  by  the  company 
from  the  sale  or  payment  of  these  munici- 
pal street  railway  bonds  may  be  used  only 
far  Sinking  Fund  rcQuirements  and  or  fur 
ths  rettrement  of  the  Company's  OenersI 
and  RafundlBv  Mortcajrs  Bonds  of  "SsrlM 
A"  and  or  for  TfiK  of  tas  cost  or  fair  value, 
wblcbaver  Is  leas,  of  additional  property 
owned  Id  fee  to  be  covered  by  tb«  General 
md  ReftnuUng  Uortgace. 

The  properties  of  the  company  Include 
(eneratlQB  plants  with  a  present  Installed 
capacity  of  166,450  h.  p..  of  which  109,000 
h.  p.  Is  bydro-electrlc  and  46,460  b.  p.  la 
steam;  about  E97  miles  of  high  tension 
transmlaalon  lines;  comprehensive  distri- 
bution systems  In  the  various  cities  and 
towTis,  and  tb«  electric  railroad  systems 
(street  and  Intarurban).  comprise  about  S81 
miles,  measured  as  nagle  track,  and  B90 
can. 

The  company  does  the  greater  part  of  the 
oommardal  electric  light  and  power  busi- 
ness In  the  Puget  Sound  district  of  the 
Btato  of  Washington,  Including  the  cities  of 
Seattle,  Tacoma,  Belllngbam  and  Everett. 
The  company,  principally  through  subsidi- 
aries, does  a  part  of  the  electric  railway 
business  In  the  same  territory  except  In 
Seattle,  where  the  street  railway  lines  are 
owned  and  operated  by  the  city  which  pur- 
chases power  from  the  company. 

The  company's  electric  light  and  power 
properties  form  a  system  serving  an  area 
of  over  3,000  square  miles  and  'having  a 
peimlatlon  estimated  to  exceed  675,000. 

rwancWnm   In  Seattle  lighting  franelilssa 


•xplre  In  1961.  In  Tacoma  principal  rail- 
way franchlsa  ezplros  In  1939,  power  In  1930. 
In  Belllngbam  prtncli^al  railway  franchise 
expires  In  1941,  minor  railway  In  1934,  elec* 
trie  light  and  power  in  1S40,  gas  in  1941. 
In  Everett  railway  franchaea  expire  In  1944 
and  1960:  lighting  In  1960.  Interurbans  op> 
erate  chiefly  over  private  right  of  way. 

Prior  Uena  Outstanding 
Everett  Ry.,  lA.  ft  Water  let 

Cons.  6s,  198i   |lfO,M« 

Everett  I^.,  lA.  A  Watsr  Cons. 

Kb;  1941   •S9,e» 

PaclOo  Coast  Pr.  Cp.  let  6a.  1940  3.990.009 
Puget  Sound  Elec  LL  1st  Cons. 

6b.  1S3S    3,391,009 

Puget  Sound  Pr.  Co.  lat  58,  1933  S.76«.000 
The  Seattle  Elec.  Co.  Ist  5s,  1930  3,446,00* 
The  Seattle  Elec.  Co.  Cona  & 

Ref.  6b.  1939    6,443.000 

The  Seattle-Everett  1st  68,  1939  S.S23.0D9 
The  Seattle  Lt.  Co.  let  Go.  1921  313,099 
Tacoma  By.  &  Pr.  Co.  1st  Ss.  1919  l,n6,9«9 
Whatcom  Ct.  Ry.  &  Lt.  Co.  Ist 

6s,  1935    1,366,009 

Total    136,760,000 

The  above  mortgages  are  all  eloaod  and 
bonds  are  reserved  under  tble  mortgage  ta 
retire  all  of  the  above  Issue  at  maturity, 
yew*  eBd«i«l  Dee.  31i 

Gross.  Net.       Int.  ftS.  F. 

1920   110.000,430    |6.0&6,64T  13,638,103 

*lSig   9.770.066      3.848.463  3,804,371 

1918   11,774.780      3.974.408  t3,343,»l 

1917   9.464,861      3,600.842  1.079,961 

•Seattle  Street   Railway  system  sold  to 
city  of  Seattle  March  3.  1919. 
tlnterest  only. 

Original  Hnrkst~fl3,734,D00:  ottered  April 
1921  by  Lee.  Mlgglnson  *  Co.,  Harris  Porbea 
*  Co..  Estabrook  &  Co.  and  Stone  *  Wsb> 
ster  at  97  H  and  interest. 
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aO&NAH.    AGMB   *   FAODIC  BAII.WAT 
CO.  IM  •■.    Dm  Oct.  1.  U». 

Dated  Oct  1.  1»0».  latcrMt  puwbic  April 
1  utd  Oct.  1,  mt  TruatM'*  ollloc 

Tu  SUttW— 1«  Federal  InOooM  Tax  paid 
bjr  company  without  dednotlm. 

AatboilMd  Clowd  mortcan 

UntMtanuiw  (Jan.  1.  '2l>   $147,000 

Knhansed  lor  St.  I^.  V.  IM. 
Priar  Liea  Boaii  mmt  Do* 
IMMlrfi*!   l.Sll.OOO 

DoModWitlM— CoapoB.  H.M*.  Beslatai^ 
able  *a>  to  principal. 

TnMt««— American  Trust  Co..  8t.  Loula; 

Bwtoeaablo  at  lOS  and  intereat  on  aay  In- 
terest date  on  60  da»'  aoUoe. 

Goarantr — ne  St.  IjouU  *  San  FranolaBO 
X.  B.  Co..  vblcb  was  forecloaed.  rnaranteed 
to  pay  on  or  redeem  theao  beads  at  lOB  and 
latmat  cm  or  before  July  IS,  11X1.  and  also 
guaranteed  alt  Interest. 

OmataatlOB  and  OoDtrol-  -Inoorporated  In 
T«Eas  In  liO*.  Tlw  St.  I.oula-SaB  Franelaoo 
ZWIway  Co..  sneeesBor  ttarouth  foreoloour*  to' 
tbo  St.  Iionia  A  San  FtbimIsm  R.  B.  Co., 
owns  1100,000  entire  oapltal  stock  of  tbo  oraa> 
pany,  , 

Capitalisation.  Ontatandlnv. 

Common    tlO0,OOO 

Ftoidod  dobt   l.fSMOO 

Beonred  br  first  mortnce  on  Tl.tS.  mlleii  of 
road  from  Quaaah  to  UacBain,  Tkx. 

Vadertles— 1100,000  eaidtal  stock  of  this 
company  siid  tl, All. 000  tKinda  of  this  taaue 
are  deposited  under  tbe  St.  L.-8.  7.  By.  Prior 
lAm  Htce. 

Haritet 

New  Tork — Carnitbera,  IPell  A  Co. 
Price  Bance. 
Jan.  1,  ■11,  to  Jan.  1,  'XI  IMO 

BUI.       Ask.                 Btrt.  Ask. 
High    85 '17      BO '17               70  Feb.     78  Fob. 
Low.    76  'IB      76  'JO  ■    76  June 


Biamlnya  QWebeo  By.,  Lt..  Ht.  A  7W.  Oa^ 
Cons.  Bs. 

Blaifcot. 

Mew  York— Miller  *  Co..  Edmund  A 
Charles  Randolph. 

Pilso  Baivo. 

Jan.  1,  'IS,  to  Jan.  1.  'SI     .  in* 

Bid.      Aek.  Bid. 

High      70  'II      71  '10  70  F*b. 

Low.      EE '15      ES'16  70  Fob. 


QOBBBCaACQDBS  OABTDEB  ELBCTBIO 
CO.  1st  Bcf.  Ss.  Dm  Doe.  1,  USl.. 
Dated  Dec.  1,  1*01.  Interest  payable  June 
and  Dec.  1.  at  company's  oOloe,  Quebeo.  nw 
Interest  due  Deo.  1.  IBlf.  paid  la  the  latter 
part  of  February.  Interest  due  Dee.  1.  1914, 
was  paid  In  tbe  mlddlo  of  Fdi.,  1916.  Bubae- 
ouent  Intereat,  Isoludlnc  Dec.  1,  ItlB.  haa 
been  paid. 

Tax  Statos — Payment  of  Federal  Ineome 
Tax  not  assumed  by  oompany. 

Aathorised   .Sl.000.000 

Oxlstaadbw    «4I,000 

I'nliward    IBI.OOO 

Denomlnatkn— Coupon,  1100  and  1 1,109. 
Bevlsterable  as  to  principal. 

Trustee— Bqultable  Trust  Co.,  New  Tork. 

Redeemable  at  tlD  and  Interest  mt  any  time 
upon  six  weeks'  sotloe. 

Onanlaatisn  and  €^lral — ^Inoorporatod  In 
New  Jersey  In  1002.  Controlled  tbrouch  own- 
ership of  praetlcally  entirs  stock  by  the 
Quebec  Ry.,  Lt..  Ht.  A  Power  Co. 

Capitalisation.  Outstanding, 

Common  9B40.000 

Funded  debt    149.000 

Beenred  by  a  first  mortcace  on  property  of 
company,  oonalstlng  of  a  hydro-electrie  plant 
located  about  £0  miles  from  Quebec,  tocetber 
With  tranemteeloned  dletrlbutlon  lines:  also  on 
a  steam  xeneratlnc  plant  In  Quebec.  Fran- 
cblso  to  supply  electricity  to  Quebec  !■  per- 
petual.   Population  served,  about  112.000. 

Vnderlleh— Quebec  By..  Lt..  Ht.  A  Power 
Co.  Cons.  Ba,  under  which  issue  the  stock  of 
this  company  la  deposited  aa  part  aeeurltr. 
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OUBBfeC,  HONTHOBBMOT  A  OUUKffttIZ 
BV.  S5-T«w  St.   Dm  Mm  1.  UtB. 
Dated  June  1,  1*91.    Intereat  paysMo  Jms 

and  Dec  1,  at  Hontreal  trutt  Cm. 

Can.:  Union  Bank  of  Canada  and  Boyal 

of  Cacada,  Qp^mo.  Can. 
Tss  Status — Payment  «f  Federal 

Tax  not  assumed  by  company. 

Aathorlsed   tl.S9«.l*« 

Ihrtttardlug   l.i99.tM 

DMomiaallsa— Coupon.  S190,  SSM  and 

900.   Bcalstorabis  aa  to  prlMlpaL 
TinstsM   MOutreal    Tmat  Co., 

Can. 

OfmnlaatlM  aai 

1981  and  road  opened  In  1999.  Name 
to  Quebec  By,.  Lt.  A  Pow.  Co.  la  2999. 
entire  capital  stock  Is  owned  by  tbo 
By.,  Lt,.  Ht,  A  Pow.  Co. 

Capitalisation.  OutstandtBC 

Common   9S.S»9,*99 

Preferred  f7«  eua.)   TM.09* 

Funded  debt    <.SW.Mt 

Seemed -by  a  first  mortcaca  on  tbo  47  daOaa 
of  street  and  taterurban  railway  Uaea,  power 
plants,  electric  Ilcbttar  properties  and  other 
aaaets  of  the  eompany.  irtilch  la  tho  jiilia  Ipal 
operatinx  company  ef  the  Que  By..  LC.  Ht. 
A  Power  Col 

Note — Tbe  Dominion  Ooverameat  haa  coo- 
tracted  to  pnrchaae  a  substantial  part  of  tbe 
property  covered  by  this  mortcaxe  and  to  aa- 
aume  this  Issue  and  the  11.000.000  (a,  doe 

isai. 

Underlies— Q.  Ry.,  Lt..  H.  A  P.  Com.  Eb 
of  1939,  under  which  mortsace  bonds  are  re- 
served to  retire  this  issue. 

Bamlaxs— See  Quebec  By,.  LL..  H.  A  F. 
Cons.  Bs. 

Market. 

New  York— Miller  &  Cn. 

Price  Banxe. 
Jan.  L  'IS,  to  Jan.  1,  'SI  1»M 

Hid.         Ask.  Bid.  Aak. 

High      SB -19     SC  19  IS  Mar.    IT  Mar. 

Low.      7B  '19     81  -20  TS  <Vt.     81  Mar. 


Qin^O  BAILWAT,  UOBT.  HBAT  A  FOW- 
BB  CO..  LTD..  Com.  SO-Tcv  Ba.  Dm 
Deo.  1.  int. 
Dated  Dec  1.  1909.    Intereat  payaUo  Jumt 
and  Dm.  1.  at  Montreal  and  London. 

Tax  StatM  ■  Payment  of  Federal  iMosae 
Tkx  not  asauned  by  eompany. 

Aatborlsrd   81 9. 00*.  W* 

Ovletaadlnx    B.4SB.909 

Besetred  for  BefuMnc   3,4ll.M* 

la  Treaeary    1.119.1** 

DMewlnallea — Coupon.    11.000.    isto  and 
8100.   Rcxisterable  as  to  principal. 
Trastcc — Montreal  Trust  Co.,  MootreaL 
Bedeemablo  at  106  and  InUrest  on  any  In- 
terest date. 

Ontanisatlon — Incorporated  In  Canada  tat 
1S09  and  owns  practically  tbe  entire  capital 
Btocke  of  tbe  companlea  mentioned  below. 

CapltalUatlOO.  Outetandlax. 
Common   ^  |I9.9**.B0* 


PUdnd.  iHiMa. 


1640,000 
100,000 
160.000 


by  deiKMlt  of  Um  foUowins  Mourt- 

t)M: 

Stoeks. 
QxMbee-JuqaM  Cutlw 

Powor  Co   tSSB.OOO 

FroDtsue  Ou  Co   OB, 000 

Qu«l>ec  ana  Co   ISO.OOO 

QnebM  Rr.,   Lt.  *  Fr. 

Co.  commoQ    2,SOO,O0D 

<hwlMe  Rr..  Lt.  *  Fr. 

Co.  pr«terr«d    TBO.OOO 

^^fnffliw    XlMtrlo  Zit. 

Co.  common    ISO.SOO 

Cuadten    Bleetrlo  J  it, 

Co.  pnfsrred    140.700 


2.BI>0,000 
760,000 
1SO,>09 


140,700 
|4,481,S«0  |4,491,BDD 

Bonds. 
Qoabee  Om  Oo.  M  to 

qf  If  ST   1100.000  |SH.«»f 

Tto  Qnabso  By..  Lit.  *  Pwr.  Co.  tma  a 
wmtar  poiw  plant  of  T.tO*  b.n.  I  tnllM  trtm 
QoabODi  olMMe  Uabt  and  pomr  ■latam  and 
■trMt  rallwar  mtcm.  eompflalag  IT  ndlw 
«f  trMk  In  that  oltr,  tanUwr  wttli  about  10 
bUm  of  Intanirban  rallwar.  Hm  Dominion 
OcnrorwaaBt  baa  contmotod  to  pnrabaao  Um 
Intoruiten  rallwar  and  to  aaanmo  9S.SOO.000 
QiMbM.  UoBtmoroner  A  Cbarevols  Rr.  Ba  duo 
IMS.  Iho  Queb«»JaoaiiM  Cartlor  Co.  owns 
wator  pewar  plant  of  4.000  h.p.  SO  mllM  from 
Qmboe  and  atcam  plant  of  S.SOO  li.p.  In  Qne- 
bee.  Tba  Canadian  Elwrtrle  USbt  Co.  owni 
watvr  power  plant  ol  3.000  b.p,  8  miles  from 
Qnabeo  and  auppllM  wv«ral  towns  with  oleo- 
trloltr.  Tbo  Qa«twD  Oaa  Co.  owns  cas  plant 
In  Quc-brc.  Tho  Front«nao  Qu  Co.  owns  cas 
plant  In  Queboo. 

Prior  liens— $S. BOO. 000  Quebeo.  Uontmor. 
•ncr  ft  Charlevoix  Rr.  Bs  of  19U  and  M40.000 
Qnrt>ec-Jaoaues  Cartler  Bleotrle  Co.  1st  BsC 
Is  of  liSl. 
Tean  coded  Jane  SOi 
Gross. 

ISIO   |!,372,034 

IStS   2.077,621 

ItlS   1,7>7,8S3 

1917   1.833,031 

1»1«   1,713,73S 

*&toIndca  tarns. 

IMed  oa  ths  Uontroal  and  Toronto  Moefc 


Net. 

1602,471 
6G0.S28 
7»S,S17 

9oe,sit 

9S8,8fiO 


Charcea. 

9647.174 
726,102 
096.910 
706,3SB 
723,447 


Mattel. 

Ttrw  Toik— Miller  «  Co..  Bdmund  * 
Cbarles  Randolph. 

Frtee  Ranee, 
^an.  1,  '19,  to  Jan.  1,  'XI  IBSO 

Bid.         Ask.  BM.  Ask. 

Hlsrh     TO  -19      TO  -SO  63  Mar.    70  Mar. 

Low.      B3  'SO     66  '80  83  Aixg.    BB  Auy. 


QUEENS  BOROCOH  (N.  T.)  GAB  •  KLSO* 
TRIG  CO.  Oen.  Bs.   Due  Jnlr  1.  1M«. 

Dated  Julr  1.  1902.  Interest  parabl*  Jaa. 
and  Jnlr  1.  at  Trustee's  oAlce. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Anthorlsed   IS.OOO.OOO 

Ontstandbw    1,900.000 

Reeerred  for  Prior  Uens   400,000 

Utoomlnathin— Coupon.  31,000.  Resisted 
able  mm  to  pilcolpal. 

Tmstre— Oaanuitr  Tmst  Co.,  New  Tork. 

Orsaalmation— Incorporated  In  New  Tork  tn 
1001  as  a  consolidation  of  the  Queens  Bor- 
ousb  Electric  LIcht  ft  Power  Co.  and  the  town 
of  Hempstead  Oas  ft  Electric  Llfbt  Co.  The 
oompanr  supplies  all  of  Fifth  Ward,  Boroucta 
of  Queens  (Oreater  New  Tork  City)  and  a 
portion  of  Nassau  County  as  follows:  In* 
wood,  Lawrence,  Cedarburst,  Woodmere.  Hew- 
lett, Valley  Stream.  Lynbrook.  KalvaiBe, 
OceaDBlde  and  Bast  Rockawar. 

CapttaUzatloa.  Outstandlnc. 

Common  12.000.000 

Funded  debt   S.000.000 

Secured  br  a  mortcan  on  the  entire  prnB- 
erty  of  the  company  subject  to  salsting  prior 
Uena. 

Franchises  are  perpetual  except  one  In  Nas- 
sau County  wbioh  expires  In  1964. 

Prior  Ileos — I8E0.D0O  Queens  BoroUcb  Blee. 
Lt.  ft  Pr.  1st  Bs  Ot  1818  and  IIBO.OOO  Town 
of  Hempstead  Gas  ft  Bleo.  Llsbt  1st  Bs  of 
1941.  Bonds  are  reserved  under  this  mortcsM 
to  retirs  both  Issues. 
Toars  caied  Dss.  tit 

Gross.  Net.  Interest. 

1020   |l.Gl».43e       1363.076  9184,717 

1B19   1.188,32.1        333,771  174,109 

1918   926.696        102,617  170,741 

1017   890,384        137,103  UB,8SS 

1916   819,476        218,400  134.661 

Oriataal  Maifal— Oirond  Sept.,  190t,  at  tt 
and  Intsreat  br  Wm.  A.  Bead  A  Co.,  Hs« 
Tork  and  Chloaso. 

M«flw9. 

Now  Twk — Flnlay,  Davenport,  Sam'l  Oold- 
schmldt.  Fred  H.  Hatcb  *  Co.,  Tobey  * 
Kirk. 

Mae  Ba^ 

Jw.  1,  'It,  to  Jan.  1,  'XI  Utf 

Bid.         Ask.  Bid.  Ask. 

High  B8H  *12  100*13  84  Mar.  70  Feb. 
Low.      60     '20     70  '19       60  Sept    70  Sept 


QVSBNB  BOROCOH  BLECTBtO  UOHT  ft 
POWER  CO,  1st  Ss.    Duo  Get.  1.  UM. 
Dated  Oct  l,  1898.    Interest  parable  April 
and  Oct    1.   at  Equitable  Trust  Co..  New 
Tork. 

Tax  Status — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  oompanr. 

Anthorlsed  «sd  Outstandlns  1960,000 

Trestee    Bqnltable  Trust  Co.,  New  York. 

Control — ^Absorbed  br  Queens  Borooth  Gas 
ft  Electric  Co. 

Sceored  br  a  first  moitcacs  on  eleetrlo 
Hcbtlnc  plant  located  at  Far  Rockaway.  L.  I., 
and  supplylns  eleotrlo  lUrbt,  etc,  to  the  Bth 
ward,  Boreocb  of  Queens,  Greater  New  Tork, 
and  a  portloi  of  Nassau  County.  Franehlse 
perpetual. 

TTi^srlies— Queans  Boroucta  Oas  ft  Else.  Ss. 
boads  of  which  ars  reserved  to  retirs  this 
Issue  at  maturity. 

■anUncS — See.  Q.  B.  G.  ft  B.  Oen.  Bs. 
Hutel. 

Ksw  Tosk— Ftsd  H,  Hatch  *  0&  ^^^^ 


QUEENS   COUNTY   WATBB  00.  Ooi.  •■. 
Dae  JUM  1.  IMO, 
Dated  July  1,  IM.    iDtweot  payabls  3vm 
and  Dec  1,  at  Oaaraiitr  .Trust  Co.,  Now 
Tork 

Tax  Statao— S%  Vedsral  BiORBe  -Tax  paM 
br  oompanr  wtthoat  dednotlon. 

Anthorlsed   S1.B00,90« 

Ontstaodlng    709,009 

Reserved  for  Ext   798,000 

Denomination — Coupon,  8600  and  91,000. 
Tmstee — Guaranty  -Trust  Co..  New  Tork. 
Redeemable  on  aar  Interest  date  at  101  and 
Interest 

Orsanlxatton— Incorporatsd  la  New  Tork. 
Cacltallsstlon.  Outstanding, 

Common   $1,080,000 

Funded  debt   T01.009 

Becored  by  a  first  mortcace  on  plant  sup. 
plrtns   water   to   Far    Rockawar,  Arveme, 
Cedarburst  Lawrence.  Rockawar  Beach,  and 
other  towna  on  Lons  Island  near  New  Tovk. 
Market. 

New  Tork — Sam'l  Goldapbmldt,  Osrrutber% 
Pell  &  Co.,  Hepburn  ft  Co.,  Webb  ft  Co. 
BostMi— H.    CL    Bplllsr  ft    ~  ~ 

Day  ft  Cc  Digitized  by' 


WOOD  «  vo. 


nriM 

Jan.  1,  11,  ««  Jan.  l,  'tl 

Bid.  Ask. 
BIsh      B0t4  '11     »B  '17 
Low.      <0     '20  <8'Z0 


UM 

Btd. 

•S  Nov.  TO  Not. 
60  Nor.    i«  OCL 


FriM  Bum. 
Jan.  1.        to  JaiL  1,  'U  IM* 

Bid.         A  A.  Bid. 
HIcli     »»'I0   100*10           »Jaa  MAob- 
Low.      SO  -IS      80  -SO    » 


QVSHAHONINO  O0AI>  00.  lit  Ci.  Dw 
Jnlr  1.  IMS. 
Dated  Julr  1.  ItOS.    InUnat  pajabis  Jan. 

and  Julr  l.  at  Truste0*a  oOloe. 
Tax  StaHn — i%  Federal  Ineonie  Tax  paid 

br  ooinpanir  without  dadmUan.   Tax  •xempt  In 

Pennaylvanla. 

Antborliad   $1,100,000 

UuUtttndliv  (Jaa.  1.  'iiy   663,000 

Uetlred  far  8.  F.   SBT.OOO 

Uniwoed    440,000 

Denomtoalloo— Coupon.    11,009.  Beslatcr. 

able  aa  to  prlnelpaL 
TrutCB— PbUadelphlA  Treat  Co.,  PtaUadet- 

pbla. 

BefcemaMe  al  101  aad  Intarwt  oa  mar  to- 
tareat  data. 

fumhtmg  — s  oantc  a  tOB  unlnlOMna 
»«.000>  oaUl  AprU  1,  191S,  and  l«a  par  toi 
(mjBlmum  141.000  •  yaar)  theraattar. 

Onanlaatlon — Ineofptwatad  >ao>  la  Paan- 
■Tlvanla. 

CapltalUatloo.  Outatandlnv. 

Common   KOO.OOO 

Funded  debt    663,000 

Otttirtd  br  a  first  Uea  on  aatira  propartr  at 
tbe  aompanr  located  tn  tlia  Bomeraet-Quan^ 
bonlnr  Coat  Field,  8«Bercat  Covntr.  Pa. 
Property  conciBlB  of  8,100  acres  ot  soft  coal 
laoda.  estimated  to  contain  ovar  >i,0M,009 
tona  e<  marketabia  ooal  Blx  «oal  mlnea,  wttk 
an  ootpnt  ot  about  800,000  tona  par  annum, 
■ra  operatad,  LUe  ot  property  aaMmatsd  at 
over  70  rears. 

Market. 

New  York— Dunham  A  Co.,  Watson.  Arm- 
stronv  &  Co. 

FUIadeiphiN — Arthur  J.  Bender,  Haory  D. 
BoennlDK  &  Co.,  Blkina,  Morrla  ft  Co.,  Uoyd 
*  Palmer,  Samuel  K.  Phillips  *  Co. 

Friaa  Baassw 

Jml  1,  '11,  to  Jan.  1,  'CI  UM 

Bid.         Ask.  Bid.  Ask. 

Hlffh  '1>    103  '17         08  Oct.    100  Dev. 

Low.    90     '17     06  'XO         04  Deo.      96  Dae. 


QVINCT  on.)  GAB.  BLBOTBIO  *  BSAXDIO 
CO.  1st  Com.  la.    Dm  Scat.  1«  tMi. 
Datad   Bwb    1.    ItOI.     ZntarcM  panMa 
Us  rob  and  8apC  1.  at  Union  Tmat  COh,  D»- 
tralt. 

Tax  Statoa— 1%  Fadaral  boona  Tax  paU 

br  company  wtttwnt  Jadaotlcn. 

Aathorlsad   «S.O««.IM 

Oatataadliw    l.W*.Mt 

BeonTod  far  Ptftsr  Xiaa   m.M* 

Deaerolaatlea   Coapca.    Sl.tM.  BacMw- 

abia  as  to  principal. 
Traatee   Pnton  Traat  Oo.  aad  OMaM  Jl 

MeHoebaa.  Detroit.  lOoh. 
■iliwaatli  at  Its  aad  lataraat  aar 

data. 

Of  aalsaHia  aad  Oaaliwl  laaaaporatod 
nunola  in  IMS  as  aDBBiaaar  to 
a  Elect  rlo  Co.    Ooatralled  bar  lha 
Oaa.  moottle  U|kt  A  Famr  Oa.. 
owaarAlP  af  tba  aatira  SS.9S«,»M 
atoA.  yMA  la  dapoiltad  aadar  latlar  mtm- 
paay*!  Colt.  Vr,  Sa. 

CapltallaatloB.  Ovtatandtw. 

OaeuBoa   St.9M.M* 

Funded  deM    SL«M.in 

da— lad  br  a  mortcase  oa  piaala  aapstrtaa 
Oolner.  HL.  wttb  elaotrtettjr.  aaa  aad  atsav 
luat.  Oaa  fraachlasa  ava  patpetaal.  Bla«ti9i 
fraacUai  aiplra  ISIl  aad  ateaa  haatlwg  ftaa 
OtllTS  ta  ItSt. 

Prtar  ZioB— t<M.««  lat  Ca  of  USt  fO.  O. 
*  B.  Co.)w 

Orlstaal  Matfcet   First  offorttd  br  H.  W. 
Noble  A  Co..  Detroit,  at  05  and  tatareat. 
Market. 

New  Xark~Fred  H.  Untcb  A  Co.,  Kortea. 
Lachenbruch  ft  Co. 
Phllaiialplila   Bauer.  Btarr  ft  Co. 

Prioa  Baaaa. 

Jan.  1,  I*,  to  Jan.  l,  ■»  itM 

Bid.        Ask.  Bid.  Aak. 

High    SIH  '10     »'10  TSJan.    77  Jolr 

Low.    70    'IS     75 'SO  7S  Dao.    75  Jnlr 


QVINCT  OU.)  OAS  A  ELBCTBR;  CO.  let  Ba. 
Dna  Scot.  1,  Itt*. 

Dated  Sept.  1.  1899.  Intereat  payable 
Harob  and  Sept.  1.  at  Chase  National  Bank, 
New  Tork.  and  In  Chlouo. 

Tax  Statos — 3%  Federal  Inooma  Tax  paid 
br  oompanr  without  dedoctloD. 

Aathorlsed    and    Ontatandkw. . .  .1800.000 

DenomlnatleB — Coupon.  11,000.  Basialsr. 
able  as  to  prlndpaL 

Trustee— nilaols  Tmat  *  Savtsn  Bank, 
Chieaco. 

BedMmable  at  110  and  Interest. 

Conttal — Abeorbed  by  the  QulDoy  Oaa,  Elec- 
tric ft  Heatlns  Co.,  the  latter  company  belns 
controlled  br  the  National  Oaa,  Elec  Lt  ft 
Power  Co.,  throucta  owserablp  of  a  majority 
of  the  stock. 

Secnrrd  by  a  flrat  mortrasa  on  plants  snp- 
plrlns  sas  and  electricity  In  Qulncy,  HI. 
ftee  also  Q.  O.  S.  A  H.  1st  Cons.  Ba. 

Underltea — Qnlncr  Oas.  Elec.  ft  Heatlnv 
Co.  Ist  Cons.  Gs  of  1936.  a  sulBclent  amount 
ot  which  are  reserved  to  retire  thle  Issue  at 
matuntr. 

OrlslnsI  Market — OTTered  by  Maaon.  Lewla 
A  Co.,  at  lOStt  and  Interest  In  Sept.,  1899. 
Market. 

Nfw  Tork— Fred  H.  Hatch  ft  CO. 
Philadelphia — Bauer,  Starr  ft  Co..  Samuel 
K.  Phillips  A  Co. 

HIS 


WnNOT  KABXB*  BBAIifT  OO.    IsS  di. 
Dna  Mar  1,  U6I. 
IM«d  Hay  1.  1S14.    DitarasI  payabla  May 
1  and  Hot.  1. 

Tax  Btalaa  Payment  of  Federal  beooa 
Tax  not  aaaamad  by  company.  ICaaoaaftn- 
aetta  Inooina  TU  paid  br  oompaay. 

Aatkorised  aad  Oatataadlac  Sl.SSO,tM 

DfBonlnatloa — Coupon.  Sl.OOO. 
Tmstae — 8UU  Street  Trust  Co.. 


Bedewibia  on  May  I.  1914.  or  any  latarsot 
date  thereafter,  aa  a  whole  or  for  tba  alafc- 
Inc  fund  at  lOS  and  Interest. 

SInkInc  Faed — S16,000  annually  oa  May  1. 
bfdnEine  1984.  to  retire  bonda.  eatlinatad  to 
retire  lasue  br  maturltr- 

Oaaraoteed  aa  to  Intereat  and  i^^^ty  fnd 
br  the  Qutncr  Market  Cold  Storaca  ft  War*, 
house  Co.  by  collateral  asreement. 

Or»aotiath>a — A  voluntary  aaaoalatloa  tmAer 
the  laws  of  HaasachnaettSu 

Seenred  br  a  first  mortxaa*  oa  raal  lafala 
and  warehooaea  In  Boaton.  owned  by  lha 
Onlnor  Market  Cold  Storaca  ft  fiaai 
Co. 

OtWaal  Markat— Ottered  In  July.  1>1«.  ky 
Blaka  Bros,  ft  Co.  and  Bdnrly  A  ' 
Boston,  at  IH  and  InterasL 


Boatoa— BDrrousrha  ft 

Digitized  by 


Google 


R 


BACDTS  WATBB  00.  1st  Bm.    Do*  Nn.  1. 

1»S1. 

DmUi  Not.  1,  ItOl.  latmst  parabia  Hur 
uJ  Not.  1,  Kt  FftmMr^  Loan  *  Truat  Co.. 
N*w  York. 

T«  BUttw-T-Parment  of  Federal  laEOnw 
Tax  not  aaaumod  br  oorapanr. 

AnthoriMl   I1.M0.HI 

Ostotanibw    l.m.«M 

DearaUaatlon — Coupon.  11,000. 

TnatM — Farmen*  Loan  A  Tnat  Co..  Haw 
York. 

Bcdrtnable  at  par  and  InteresL 

Omidaatlen  asi  Control — lDCorporat«d  In 
Wlncoiialn  In  IBSS,  (or  BO  yoara.  All  o(  tb« 
stock  la  owned  by  tbe  American  Watertrarka 
A  Klectrlo  Co. 

Baonred  hy  a  first  raortcace  on  plant  snp- 
plrlnv  water  to  Baolae,  Wis.  Population 
■arvvd,  4S.O00. 

FUnt  Sold  to  OItT— On  April  S«,  Itlt,  the 
PTOporty  oorered  by  the  llan  of  this  mortsare 
was  aold  to  the  City  of  Racine,  subjaot  to  the 
Han  of  this  mortcave,  (or  1104,000.  Tta  elty 
doe*  not  assuma  the  indebtsdneas  rapreaented 
by  theaa  bonds. 

Itarkal. 

New  York— Carruthers.  Pell  &  Co.,  BerdoU 
Bros. 

8erNnton,  Pa. — J.  H.  Brooks  &  Co. 
Boston— Pond  A  Co..  Chaa  A.  Day  A  Co. 
Wbeellnr,  W.  Va. — Oraer  A  Co. 

Frioe  ■■acsw 
Jan.  1,  "OD,  to  Jan.  1,  "il  1920 

Hill.         Ask.  Bid.  Aak. 

Htsh      97*OB    100 '10  SSJan.    >0  uan. 

Low.      TO  '18      80  '18  76  Dec    80  Doo. 


DM  April 


KUI.  *  Bim  OOAX.  00.  1ft 
1.  ItSS. 

Dalai  Apra  l.  iHt.   iBtaroat  vayaU*  Apr. 

aad  Oet.  1,  at  FMaltty  Tttla  A  Tttnt  Co.. 

Flttaborsb.  Pa. 
Vmx  gtrtas   t%  IMstal  boonw  tax  paU 

fe9  aempanr  wlttwvC  daduettoti. 

Aatboriaei  tt.KOt.MI 

OatMtantUnr  l.Sfil.BOO 

BoUrai  by  S.  F.  asi  ottsnriM.  KiB.ttt 
PaaaialnsHwi  Conpon.  |Ut  aa«  fl.tOt. 
Tfastai)   FMaUty  TOI*  A  Tnut  Co.,  HUM- 

■aiasMabIa  on  and  aCtar  April  1.  Itlt.  at 
Itt  and  Intaraat. 
naUas  Fbad  t  aaala  par  ton  of  SK-1bA 

a— laoorporatsd  In  Waat  Vtrstala 


Omi 


In  lltT. 

Capitalisation.  Ontataadtnc. 

Common  tS. 000,000 

nmdad  debt   1.061.800 

Senrad  by  a  first  mertsan  on  81,000  aoras 
of  ooal  In  Balnumt  County.  OUo.  Annual  ent- 
put  l,IOt.Oftt  toMi 

Maifcit. 

Now  Yorii — Watson,  Armatrons  A  Co. 
Ptttabarrlt — Moore,  Leonard  *  Lynch. 
Prias  Bsasc, 
Jma.  I,  '16,  to  Jan.  1,  'Zl  19S0 

nid.         Aak.  Bid.  Aek. 

Hlch      9S  'IE     SB  'IE  00  Jan.    9S  Fah. 

Low.      83 -IT     89  'IT  86  Psb.    90  Auy. 

BAIUtOAD  8BCUKITIB8  GO.  OlkMla  Central 
4%  SIsA  CwrtUeatas,  Sarlea  "A.**  D» 
Jan.  1,  1969. 
Dated  Jan.  1,  1901,    Interest  payable  Jan. 

and  July  1.  at  Company's  offloa.  New  York. 

irtarcat  Is  cnnnalaUTa  but  Is  payable  only  U 

dMaands  raealvsd  oa  shares  rtadcad  ars  soffl- 


Tax  Statns — 3%  Federal  Income  Tax  paid 

by  oompany  without  deduction. 

Aothorlxed   $30,000,000 

OoUtaadlBC    8,000.000 

Denomination— Rcslatercd.  |1,000. 

Tmetee   United    SUtas    Tmst    Co..  Hsw 

York. 

Bedeenubls  at  108  and  Interest  on  any 
interest  date.  If  less  than  the  entire  amount 
are  redeemed,  bonds  must  be  drawn  by  lot. 

Orsanlaatlon  and  Contnd — Incorporated  In 
New  Jersey  In  llOB.  Present  title  adopted  In 
1900.  Practically  the  entire  capital  stock  of 
the  company  la  owned  by  tba  Union  Paolflo 
■R.  B  Co. 

Beenred  by  a  first  lien  on  88,000.000  capital 
stock  o(  the  Illinois  Central  R.  R.  Co.  These 
bonds  are  payable  at  maturity  In  shares  of 
stock  of  tbe  Illinois  Central  R.  R.  Co.,  of  an 
oQtial  par  valoa.  Dtrldsnds  of  7%  ara  now 
belna  paid  on  tlw  stook  of  tbs  nilnolB  Central 
R.  R.  Co. 

Ziisted  on  the  New  York  Stock  Bxahanca. 

Orfalnal  Maitet — 18.000.000  offered  In  April. 
1S02,  at  94U  and  Interest  by  Kuhn.  Ix>eb  A 
Co.,  New  York, 

Market. 

New  York—Flnlay    A    Davenport,  Sam'L 
Goldschmldt.  Hartflhorne  ft  Battelle. 
PhUndc^hln— Blddlf  A  Henry. 
Prias  Baasa. 
Jan.  1,  "OS,  to  Jan.  1,  'M  I9«a 

Bid.        Aak.  Bid.  Aak. 

Htffb      98  '06  66  May    TO  May 

Low.      49  '20      SI  '20  49  Mar.    62  Mar. 


RAILWAY  A  UOHT  8BCDR1TIK8  CO.  OoD. 
^^8.  V.  8s.  (1st  Seriss).    Duo  Mar  1. 

Dated  May  1,  1906.    Interest  payabla  U» 
and  Nov.  1,  at  Trustea-a  offloa. 
Tax  Statas— 8%  Federal  Inoons  Vkk  paM 

by  company  without  fltdimtliin. 

AatliorixMl   ISDO  000 

OatBtandinii  {.Tan.  1,  '11)   164,000 

Balanee  Bettrcd. 

DenoralnatlBB — Coupon,  Sl.OOO.  Rwlster- 
able  as  to  prinolpal. 

Tniatee— Old  Colony  Truat  Co..  Boston. 

Bedeemable  at  19S  and  tntereat  on  31  day^ 
notice. 

BlnUna  mad — 810,000  per  annum  from  May 
1.  1910.  to  May  1,  1916:  81B.O0O  from  Hay  1. 
1916.  to  Mar  I.  1930:  t30-.000  from  Hay  1. 
1930.  to  May  1,  193B:  tl7.M9  from  May  l' 
1936.  to  May  1.  itlB.  for  the  vnrAass  or  ra- 
demptloD  of  bonds  at  not  exoaadlaa  lOt  and 
Interest. 

Onanlsatloa  aad  Earnlncs— Bee  tnd  Ssrlaa 
Bs. 

Beenred  by  d^Mslt  with  the  trustee  of  tbs 
(ollowlnr:  1860.000  bonds,  8I2B.0OO  Whatoom 
County  Ry.  A  Llsbt  Co.  let  6a  193S,  tllB  • 
000  Paducah  Traction  t  Ll«ht  Co.  Coll.  Tr 
Gs  o(  1916.  The  latter  Issue  baa  been  rs- 
plaeed  by  reorRanlsatton  aecurltlea. 

Orlstnal  Market— First  Ottered  by  Batabrook 
A  Company,  Boston.  In  NoTombar.  1101. 
Market. 

See  Ed  Series. 

Pries  Banco. 

Jan.  1,  'ID.  to  Jiui.  1.  •n 

Bid.  Ask. 
High      93  '17      97  '17 
Low.      87  'Ig     03%  '19 


18W 
Aak. 
OSH 

17% 


1133 


RAILWAY  *  UOBT  BBOUBIMBg  00.  OdL 
Tr^fl.  F.  B.  <U  Bsftai).    Dia  liiST; 

Dated 'liay  1.  190l._I«lsra«t , 
and  Not.  1.  at  TrastOiCllgiaMiby ' 


Tax  BUdm»~t%  F«dera)  laoome  Tax  ii«ld 
by  comp&nr  without  deduotion. 

AoUwrfMi  im.ooo 

UulHtiUiditiK  (Jan.  1.  '21)   ISE.OOO 

Balance  Retired. 

Denomination — Coupod,     tl.OOO.  Redster- 
able  aa  to  principal. 
Trustee — Old  Coloiiy  Tnut  Co..  Boaton, 
BedeemnUe  at  103  and  Intereat  on  Si  daye' 

notice. 

SInldns  Fond — tlO.QOO  per  annum  from  May 
1.  1911.  to  May  I.  1918:  S15.000  from  May  1. 
1919,  to  May  I,  1924:  120.000  from  May  1, 
1924.  to  May  1.  1929:  S2T,000  from  May  1, 
li2!l,  to  May  1.  1039.  for  the  purchaae  or  re- 
demption of  boDda  at  not  exoeedlac  IDS  and 
interest. 

OrsMdxntloii — laoorporated  In  Maine,  Dec.. 
1904,  aa  an  InTMrtment  eompatir. 

Cwiltalimtlon.  Outatandln*. 

Common   11,000.000 

Preferred  (•%  oum.)   l.M»,9M 

Funded  debt    2,070,OuO 

Seenred  by  deposit  with  tbe  trustee  of  the 
foUowlns  1611.000  bonds:  (IIS.OOO  Penueola 
Blectrlc  Co.  let  t»  ot  lOSI;  SIG.OOO  Whatcom 
County  Ry.  *  Llcbt  Co.  let  Gs  of  1>86:  188.000 
Houshton  County  Traction  Co.  let  Cona.  Ss 
of  1037:  »1Z6.000  Cleveland,  PalneavUle  A 
Etoateru  li.  K.  Co.  1st  Cono.  7b  of  1123: 
and  (126,000  Columbus  Btectric  Co.  Ikt 
ColL  Tr.  68  of  1933.  The  right  to  substi- 
tute Bpecllled  collateral  la  reserved  to  the  oont- 
pany. 

Xean  ended  Des.  SI: 

Net.  Interest- 

1620   1264,728  I100,2B1 

lOia   279.340  10E.413 

1918   281,338  110,734 

1917   304.226  114,0(19 

181G   267.960  103,874 

OrUlnal  Market — First  offered  Id  July.  1009, 
at  par  and  Interest  by  Bstabrook  ft  Co.,  and 
Farldnaon  ft  Burr,  both  of  Boaton  and  Mew 
York. 

Market. 

Boston— SsUbrook  ft  Co..  Stona  ft  Webstar. 
Now  Tortt— Bstabrook  ft  Ca.  Btono  ft  Wob- 
ster. 

Prleo  Baas*. 
Jan.  1,  '16,  to  Jan.  1,  'XI  l&ZO 
Hid.         Ask.  Ask. 
HlKh      86  '16      98     '16  78 
Low.      ST  'IB  '19  77M 


BAILWAT  ft  UGBT  SECOKiriBS  CO.  Oil. 
Tr.  So  (4th  Series).    Dos  May  1.  IMX- 
Dated  May  1,  1018.     Interest  payaMe  May 
and  Nov.  l.  at  OM  Colony  Trust  Co..  Bosim, 
Mass. 

Tax  BtatoB— 2%  Federal  Inoomc  Tax  paU 

by  company  without  deduction. 

Anthorlaed   «(••.••• 

Untstandlnr  (Jan.  1,  'XI)  Z43,»«0 

Balanee  Retired. 

Denomination— Coupon.  SLOOt.  B«SlsMaHs 

aa  to  principal. 

Trustee— Old    Colony    Trust    Co..  Bostea. 

MftBS. 

Bedermable  as  a  whole  on  any  interest  data 
at  103  and  Interest  on  21  days'  notice. 

SlnkUw  Food — 110,000  annually  from  1917 
to  1921.  116,000,  1828  to  1027,  S2«.«»t  Itt* 
to  1933  and  817.000  1832  to  1*41.  to  pur- 
chase or  redeem  bonds  at  not  exoeedlBS  lU 
and  Interest. 

OrsnnUatien  and  Eandngs — Seo  2nd  Series 

SB. 

Secured  by  deposit  of  followtnc  tKinds  of  a 
total  par  value  of  8340.000:  ISO.OOO  Coos. 
Power  ft  Lt.  Co.  of  8.  Dakota  lat  Coos.  Ss. 
1029;  1160.000  Key  West  El<?c  Co.  1st  Is. 
19G6:  8140.000  Lake  Shore  Electric  Ocn.  ta 
1033. 

OriclBal  Market— First  offered  by  Stons  ft 
Webster,  Boston,  etc.  to  yield  more  ttaaa  1% 
In  Snrt.,  1918. 

Markst. 

See  2d  Series. 

rriea  Bum 

Jan.  1.  '19.  to  Jan.  1,  tl  ISM 

Bid.        Ask.  Ask. 

High    96M  '16     97  '17  78 

Low.    80     'IS      86 '18  77 


RAILWAY  ft  LIGHT  BECCKITIR8  CO.  Ooll. 
Tr.  SB  (Sid  Series).     Due  Nov.  1,  IMS. 

Dated  November  1,  1S08.  Interest  payable 
Kmy  1  and  Nov.  1,  at  Trustee's  lAoe. 

Tax  Status — 2%  Federal  lacomo  Tax  paM 
by  company  without  deduction. 

Authorised   1609.900 

l»ntHtnnt)lna;  {.Tan.  1.  '21)   280,000 

Balance  Retired. 

Denomination — Coupon.  tl>000.  Bedstwable 

as  to  principal. 

TniBteo— Old  dOmar  Trust  Co..  Bootim. 

Redeemable  at  108  and  Interest  on  any  ln> 
terest  date. 

Slnklnit  Fund.  OrsanlzaUon  and  Earnlafa— 
See  Second  Series  6s. 

Secured  by  a  first  lien  on  8876,000  bonds 
as  follows:  876,000  Columbus  Electrio  Co- 
Ist  Coll.  Tr.  6s,  842,000  Padueab  Trao.  ft 
lot  (:oll.  Tr.  en:  J7B.0O0  Pensacola  Ele<f 
trie  Co.  Ist  6b;  876.000  Cleveland.  Palnesvlllo 
ft  Eastern  R.  R.  lat  Consol.  7s  and  SIOB.OOO 
Lake  Shore  EL  Ry.  Geo.  la. 

HaAst. 

See  2d  Series, 
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RAII.WAT  ft  XJOBT  SBOVBITIBS  CO.  CsB. 
Tr.  8.  r.  Ss  <0tt  Bnfaa).  Sw  Mpf  1. 
ISU, 

Dated  Har  1.  1S14.    Interest  pantUa  May 
and  Nor.  1,  at  Trustee's  oflloe. 
Tax  Status— S%  Federal  laooms  Tax  paH 

br  company  without  deduction. 

Authorised   St0».0*9 

UuiAtancUnK  (Jan.  1.  '21)  413,«M 

Balaneo  Botlrcd. 

Denomination — Coupon,  I1.0S0.  Reslstarahls 
aa  to  principal. 
Troetce — Old  Colony  Trust  Co..  Boston. 
RedecmaMo  at  198  and  interest  on  SI  days' 

nct'ce. 

SlsklBC  Fund — 810.000  per  annum  from  Hay 
1,  1810.  to  May  1,  1B24:  816,000  from  May  1. 
1084,  to  May  1,  1929;  1X0,000  from  May  1. 
1939.  to  May  1,  1984:  SST.OOO  from  May  1. 
Ift34.  to  May  1,  1844,  for  tbo  pnnAaae  or  i«- 
demptlon  Of  b<mds  at  not  aiwesdliur  Its  aaS 
interest. 

Oicaidxatlon  aisi  BaraluBs   Sea  tad  Sstfa 

6b. 


Seeured  by  deposit  with  ths  trusteo  of  tbs 
following  1682.000  bonds:  1100,000  BeanmoBt 
Trni'lon  Co.  l"t  6a  1943;  (45.flf>0  Coloi-arto 
Power  Co,  1st  6a.  1968:  860,000  Great  Nosth> 
em  Power  Co.  1st  Ss.  1888:  8109.000  Missis- 
sippi Power  Co.  let  es.  1961:  160.000  Paetts 
Lt.  ft  Power  Corp.  Ist  ft  Ref.  6s.  1961:  S9*.- 
000  Sydney  ft  Olaos  Bay  By.  Co..  Ltd..  1st  6a^ 
1931:  160,009  TsBiMWBa  Powar  C«.  lat  S^ 
1902:  841.000  Twin  City  Lt.  ft;  Tr.  Co.  1st  «a, 
1936:  160.000  Weatsm  Cttlo  By.  Co.  lat  lib 
1831. 

OrUlnat  Harkot-^rst  oSorsd  br  Btma  ft 
Webster,  Boston,  to  rlsld  tners  than  1%. 
May.  1914. 

See  Sd  Sari«ieiti2edb?€00gle 


PriM  Baw«. 
Jan.  1,  11,  to  Jim.  1.  tl 

Bid.  Ask. 
HlKh  93  'IT  9T  'IT 
Low.      89  '18      9}  'IS 


Aalc 

77 
77 


KAII.WAT  A  UOHT  SBCDBITIE8  CO.  Coll. 
Tr.  S.  V.  fa  (Stb  Scrlw).  Do*  N«r.  1, 
1M0> 

Itated  Nov.  1.  191f.  latorat  wMk  Ibr 
ud  Not.  I,  at  TnwtM**  OlBoo. 

Tax  Statos— 1%  FadenI  Iiieome  Tu  paid 
by  eorapany  without  daduetlon. 

AaUierlicd   tlOO.OOO 

OuUtandlnr  (Jan.  1.  '21)   496.01)0 

Pgnomliiallon — Coupon.  11.000.  Bcdaterab)* 
mm  to  prlnolp&l. 

Tnwtee   Old  Colonj  Tniat  Co..  Boatoti. 

BodccaaMs  at  lOS  and  tntereat  on  11  dayV 
BOtlee. 

BlaUas  Fand — 810,000  par  annum  from  Nor. 
t,  1911,  to  Nov.  1.  1926:  SIB.OOO  from  Nov. 
1.  IfSI.  to  Nov.  1.  I9S1:  ISO. 000  from  Nov. 
1.  19S1.  to  Nov.  1,  193<:  SST.OOO  from  Nov. 
1.  1939.  to  Nov.  1,  1946,  for  tbe  pnrehaM  or 
rcdomptlon  of  bonda  at  not  ezeeedliv  103  and 
tntArMt. 

OrsanUatiM  and  BwalaKa  Rii  Snd  Sorlea 
Urn. 

BMnrcd  br  dapoalt  witli  tlio  Tnwteo  of  tlia 

followloir  1621,000  bonils;  tlOO.OAIi  ileAU'nont 
Traction  Co.  1st  Bs.  1943;  I7S,000  Great  W«at- 
•rn  Power  Co.  lat  is,  1946:  SSO.OOO  Great 
Mortlun  Poww  Co.  lat  Ba.  193Bi  STB.OOO  Keo- 
kuk Electric  Ry.  *  Fr,  Co.  1st  Ss.  1923,  1914. 
last.  IBS.099  PacUIa  XJsbt  *  Power  Corp. 
1st  and  Ret.  Sfi.  lOSl:  |40.OtiO  »ydr>»y  A  c:i.«ce 
Bar  Bar.  Co..  Ltd..  lat  Bs.  1933:  ITE.OOO  TeB- 
bMaee  Power  Co.  lat  Sa.  I963i  IBO.OOO  Halsna 
lA.  *  Ry.  Co.  let  6s.  19SB:  8100.000  Lauren- 
tide  Power  Co..  Ltd..  lat  is  194C. 

Oilglaal  Harkal— Pirat  ctftered  b7  Btons  * 
Wrtiater,  Boston,  to  jrlold  more  than  B%  Id 
Novamber,  19U. 

Hartal. 

See  Id  Series. 

Piteo  Baasa, 
JTan.  1,  17.  to  Jan.  1,  'SI  10tO 
Bid.         Ask.  Ask. 
HI»h     «'17     97  17  77  i4 

Vow.      19  11      9119  T7U 


BAlNnr-WOOD  COUR  CO.  lat  «i.  Dae  S«M.- 
Mt  each  Jalr  1  twtm  IMt  to  m».  li>- 
claatve. 

Dated  July  1,  1919.  Bitereat  parable  Jan. 
1  and  JulT  1.  In  Chlcaco  or  New  York. 

Tax  Hatae— X%  Federal  laoome  Tax  paid 
by  oompanjr  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aatherlsed   |3,7BD.MO 

Ootstandbw    2,960.000 

Matored  and  Paid   IfiO.OOO 

Bcanred  for  Ext   1.3B0.004 

PrevUons  of  Issue — Addltlmial  bonda  Issu- 
able to  pay  76%  of  tbe  actual  cost  and  fair 
value  of  additions,  extensions  and  permanent 
Improvements  to  tbe  plant  of  tbe  company. 
8ueh  bonds.  It  issued,  sball  mature  after 
Joly  1.  1929,  and  sball  not  be  redeemable  vnttl 
after  all  the  tl. 600.000  flrat  Issued,  have  been 
paid  or  redeemed. 

Decwmiaatloii— Coupon,   11,000,  except  that 
bonds  maturloc  July  1.  192B.  may  also  be  had 
In  denominations  of  S600  and  SIDO;  realster- 
aUe  as  to  prinolpal. 
Ttastca — Flrat  Tn»t  *  Savtnn  Bank,  Chi- 


Bedecmable  In  whole  or  In  part  on  any  In- 
terest date  on  60  days'  notice,  but  not  less 
than  all  of  any  one  maturity  to  be  called  at 
one  time,  and  If  less  than  the  entire  Issue  Is 
aalM.  bond!  of  the  latest  are  to  be  called 
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first.  RedempUon  prleea:  If  called  within  the 
first  year  before  maturity.  140  H  and  Intereati 
for  each  additional  year  to  elapse  before  ma- 
turity an  additional  premium  of  H  of  1  per 
cent.  la  to  be  iMld. 

Osaraatoed  prinolpal  and  Interest,  iolntlr 
and  aeveraUy.  br  tbe  Alan  Wood  Iron,  *  8ted 
Co..  a»d  Boy  A.  Ralney.  Graoe  Ralney  Rocera 
and  PanI  J,  Ralney,  Individually  and  as  trus- 
tees wtder  tbe  wlU  of  VT.  J.  Ralney. 

Orsaateattoa  aad  Cimtrsl— Inoorporated  la 
Pennsylvania.  The  stock  of  this  company  U 
owned  egaalty  by  Alan  Wood  Inm  *  Btesl 
Co.,  and  W,  J.  Ralnev,  Inr. 

Seemed  by  a  flrat  mortaace  on  all  propertr 
of  the  company  now  owned  or  hereafter  con- 
trolled. The  propertr  covered  Includes  two 
bstterlea  each  of  Si  br-product  coke  ovsno 
(Ktqvera  type)  of  Mse  to  coke  2,000  toao  of 
ooal  per  dM^  on  a  ll-faonr  coUns  baala, 
aether  with  necessary  plant  and  eanlpment  for 
coal  handUnc.  coal  storage,  ooal  oharclna  and 
ooke  &«wina.  and  a  eultable  plant  for  refln- 
biB  of  bensol.  toluol  and  ammonia  products. 

Tbe  company  also  bas  direct  conncctlop  by 
a  30  Inch  vas  line  for  conveylna  Its  aurplos  at 
apprMdmately  12,000,000  cuble  feet  of  Kaa 
per  day  to  the  plant  of  the  Alan  Wood  Inm  ft 
Steel  Compaar  In  tbe  Immediate  vldnlty. 
which  plant  It  Is  believed  will  have  eonatant 
nae  for  the  vaa  aurpluaaae  and  tar  produe- 
titm  of  about  640,000  smllons  per  month  In 
tbe  heatlna  and  reflnln*  operations  at  Its  blast 
fumaeee  and  steel  plant. 

The  propertr  la  located  on  a  tract  of  36.91 
»m»  adjolninc  the  Blast  Furnace  Depart- 
ment of  the  Alan  Wood  Iron  A  Steel  Company 
In  tbe  Immediate  ^clnltr  of  Bridseport  and 
Norrlstown  to  the  north  and  Conabohockea 
and  West  Conshohocken  to  the  south,  about 
IC  miles  from  Philadelphia. 

Tbe  Ralney* Wood  Coke  Company  is  maa- 
aced  by  W.  J.  Ralney,  Inc.,  and  by  the  Alan 
Wood  Iron  A  Steel  Company.  W.  J,  Ralney, 
Inc.,  operates  valuable  coal  proi>artlee  In  the 
best  of  the  Connellsvllle  coktnsr  coal  district. 
The  Interests  of  the  three  organ  I  x  at  Ions  are 
well  served  by  the  arranKement  for  obtain- 
ing unlimited  supplies  of  coal  under  a  :jO- 
year  rontraot  from  the  Ralney  Estiite.  Thia 
coni  will  be  coked  by  the  Rnlney-Wood  Coke 
Company  and  delivered  to  the  Alnn  Woud 
Iron  &  StPoI  Company  and  to  blast  furnaces 
and  founilrleii  In  the  Bast. 

The  Alan  Wood  Iron  ft  Steel  Company's 
plant  comprises  three  modem  blast  furnaces 
of  a  total  combined  monthly  capacity  of  about 
43,000  tons  and  12  modem  Be  to  76-ton  open 
hearth  furnaces  and  sheet  mills,  plate  mill, 
b'.llet  aad  bloomins  mill. 

Orlxinal  Market — 82.600,000  offered  Auffuat. 
1919.  by  A,  O.  Becker  A  Co.,  Ames,  Bmerlch 
A  Co..  and  First  Trust  A  Savlnce  Bank.  Chl- 
oavo,  at  100  and  Interest. 

Market. 

New  Tofic — Amea,  Emerich  &  Co.,  J.  H. 
Holmes  &  Co,,  Watson,  Armstrong  A  Co. 

Philadelphia — Klklne.  Morris  &  Co. 

Chicano— Flrat  Trust  A  SavlRRS  Bank,  A, 
G.  Hecker  &  Co. 

FittHborch— The  Union  Trust  Co.  of  Pitta- 
bur  gh. 

Price  Range 

lft» 
Bid.  Ask. 

Hlsh   Tttft  7% 

IMW.   8    «-3  8% 

RAINKY-WOOD  COKE  CO..  INT.,  Equip.  Tr. 

TV^H.    Due  XIOO.OOO  each  Aux,    1,  from 

1921  to  1930,  Inel. 
Dated  AuK.    1,   1920.    Intrreet  payable  Aux. 
1  and  Fib.  1,  at  New  York  Trust  Co,,  New 
York. 

Tax  8tatne-2%  SMarMi  ilp4890fM^fc^^ 


br  compsny  without  dsductlon.  Tax  emnpt 
In  Pennaylvanla. 

AnthoiixMl   11,000.000 

untnftndlas    1.000,000 

DeoomtauttloB— Coupon,  tl.OOO.  KasUlanbl* 
u  to  principal. 

Tra«»B— Now  York  Trurt  Co.,  New  Torit 
JMeenwUe  upon  any  iiit«r««t  <Ut»  at  a 
premium  of  1%  for  each  ynar  or  f notion 
tber«oI  o(  unexpired  Ufa  Not  leaa  Uutn  all 
or  one  maturity  sbaU  be  called  at  any  one 
Um^  and  If  lew  than  the  whole  Iobm  la 
called  the  notea  of  the  laat  natality  iball  be 
drat  called. 

Ouanuitced  Jointly  and  aeveratly  aa  to  prin- 
cipal and  Intereet  by  Alan  Wood  Iron  *  Steal 
Co.  and  W.  J.  Ralney,  Inc. 
Orcaalsatlon — i:tee  let  Ge. 
Bccured  by  an  equipment  trust  asreement  on 
400  new  alt-ate«l  coal  cara.  Pennaylvanla  R. 
B.  atandard  dfalKn,  claaa  H-15,  of  70  ton* 
capacity,  manufactured  by  the  Cambria  Steel 
OOo"""*'*  ^""^  costtns  approximately  11.410,- 

Orlslaal  Martlet— J  1.0  00. 000  offered  In  July. 
XOao  by  A.  O.  Becker  ft  Co.  and  Amea.  Bm- 
erlch  4  Co..  New  York.  etc.  and  Elk  Ins. 
^r  T-la  ft  Co.  and  Graham.  Paraone  ft  Co.. 
PhiladciWna.-^prlcea  ranclns  from  9S.&3  to 
VS. 3 8  and  ]nter?t»^acoordin«  to  maturity. 

auimoitce—Amea.  Kmertch  A  cS> 
FHco  Rsiiire 

^'f  Aak. 
9|  100 

Dated  Dec.  S3    ISBe'  i^SL'"** 

1.  at  •c^Ln^^r^-^Sl'V.'^ 

Air  Line  RaUwiiy  wh  ci  S^boatd 
mereed  Into  Seaboard  ^r  T  in„  i?'"E*n>'  *»■ 

i"T™5«?»*»«rd  Air  Line  1st  4.  of  IB60- 
••nent  Ba  of  1949;  lit  ft 
which  mortffaffo  bonda 


High  

Low.    


UM 

  «F* 

F»b.    41 DK. 


Raf.  4a  ftf  laKofv?.  <■  of  ISGD- 

O^;.  «■  of  ?i«  <"         lit  ft 

a~  ''bich  morlffa^o 


-  ~m~m-;  UUIlUa 

tnfa  laaue.   and  the 


•re  rewrved  to  retire 
AdJmt.  Ge  of  1949. 

uSlL'"  Baltimore  Truat  Punda. 

on  the  Baltimore  Stock  Exchange. 

I.'OS.toj.^t^l""- 
lU*laterable  aS  ,o  prlnJl«i.  " 
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Troatee — Baltimore  Tmt  Co..  BaltbiM 
BademaUo  at  par  and  lotereat  oa  w  b- 

tereat  date  on  GO  daya'  notice. 

Oaanu)te«d  principal    and    int«re«t  br 
Seaboard  Air  Line  Ry.  Co.  by  endoracBa*. 

OrywilxaMon  and  Control — Inoorponud  fe 
North  Carolina  and  South  Carolina  in  IttL 
The  entire  capital  atock  ia  owned  by  the  En- 
board  Air  Line  Ry.  Co.  and  depoaltcd  mte 
Its  lat  ft  Con>.  lltce. 

Capitalisation.  OiXMuHm. 

Common   ISTCIM 

Funded  debt   *M.Hl 

SeoBied  by  a  flrat  mortsajro  on  it.H  mOa 
of  road  from  Lumberton.  N.  C,  to  lUr-a 
8.  C.  and  branch. 

Cndrrllea — Cone.  4a  of  19SG.  Bond*  m 
reaerved  under  that  mortsare  to  retire  ftli 
laaue.  The  Intereat  on  thla  laaue  la  a  (iup 
acalnat  the  earninva  of  tho  S.  A.  L.  Ry.  Oa. 
prior  to  the  Intereat  on  ita  StC.OOO.Oft  U- 
JuaUnent  Income  Bonda.  Provialoo  lor  tkf 
retirement  of  thla  laaue  la  aiao  made  nfc 
the  8.  A.  L.  Ry.  Co.  lat  A  Cooa.  (a 

Ortrtoal  Mariwt— «100.00O  ottered  In  D«. 
1911.  br  Iflddoidorf.  Wllllama  *  Co..  But- 
more,  and  J,  U.  'WUIIama  *  Co..  ntihMl 
Va.,  at  81  and  Intereat. 

Market. 

New  Toi* — Carruthora,  Poll  A  Co.,  P)**- 
on  A  Co..  B.  P.  Larkln  *  Co..  Wolff  A  atu- 

"^nuiadelpUa— lahao  Starr,  Jr.,  A  Ca,  a 
D.  BoennlnB  ft  Co. 

Baltimore— Norman  J.  Polack. 

Price  Ranse 
Jan.  1,  •19,  to  itm.  1,  'SI 

Bid.         Ask.  Bid. 
Sllfh    4SH  'M     «S  '19       43H  Not. 
^^^SE     'SO     4S'S0       36  Fab. 

 «     CHARLESTON  KAHMMD 

Cons.  4s.  ^1 906.    Intereat  payaUe  F*. 
Dated  Feb.  l,>|re  of  Trustee, 
and  Aur.  l.  at  omtajderal  Income  Tax  pall 
Ta«  Stains— 2%  Fmpctlon. 

by  company  without  delW  I1.««O.OM 

Aalliorlsed      »e»,»M 

OBtalaMlhw  A  4S4.SM 

Beserrcd  for  ExtV. \. . . .  S60,0I« 
■esemed  for  Prior  Ueu  jROO  •l-***' 
Unanmisatlon  —  Coupon  '  it\ 
»«rtrterable  aa  to  principal     "X-  BalUma* 
^Tnmee  -  Baltimore  Tru;t  c\^  ^  ^ 

OoaraBtecd  principal  and  IntereaT*" 
Seaboard  Air  Line  Ry.  Co    by  ^SV*- 
Btc.— See  lat  P  L 
Bwurwl  by  a  mortaaae  on  4S7o'n* 
road  from  Lumberton.  N.  C.   to  liaHo^ 
Prior  lJe«-|3BO.0O0  i,t  4.7 
Uoderlles  —  intereat  on  these  bond.  T 
charse  a*alnrt  the  earnln*.  onbTS-K 
Air  Line  prior  to  that  of  lU  MB  MO  OM 
Justment  Income  bonds.     AtHrf^  a^L 
mirem.nt  of  thl-'*^,  tn'^^J^r 
a.  A.  L.  Ry.  Co.  1st  ft  Cons.  teT 

Tu      „  ^  Market. 
8tfn'uy.***^*'""'*"  *  Hanson.  Wolft 
BBlttoaore— Norman  J.  Polack. 

"*^e  Vn.°i'"ffi?  "AILMAD  CO.  W  ... 

anpy'ra^caenS^-r-^ 

Anthoriaed   ^^sad^jaiiaaaa 

Ontatandlac  • -Qigiliz^Viiy.ViTET^^SMH 


by  tb» 


t 

\ 


-Coupon.    41.00C.  Bactater- 


ftble  nm  to  principal. 

TrustM — The  UercantU*  Tnwt  *  Dfvoslt 
Co.,  BattimorP.  Md. 

AMOtacd  by  tb*  8«aboard  Air  Lliw  lUtll- 
war  Co, 

Control  —  Atworbed  bjr  tlM  Seaboard  Air 
Llna  Railway  in  1901.  whlob  company  was 
DMrxM  Into  the  Seaboard  Air  Uae  I^.  Go- 
In  19IS. 

Soewred  by  a  flrat  mort^fure  on  91.74  snllea 
of  road  from  WpMod  to  Ralelsb,  N.  C. 
and  Roaooko  Jot..  N.  C  to  Roanoke.  V*. 

Pnderilc*— Seaboard  Air  Line  let  4>  of 
I960:  Ref.  4fl  of  19S9:  Adjmt.  6a  of  1949;  let 
ft  Com.  6s  of  194S.  under  wbloh  mortcace 
bond*  are  reserved  to  retire  this  Issue  Bad 
AdJnit.  Gs  of  1949. 

Lcsal  for  Baltimore  Trust  Funds. 

Ua(«d  on  tbe  Baltimore  Stock  Excbanse. 
Market. 

New  Toi* — Raymond  M.  Smith.  Taylor, 
Smith  A  Hnrd. 

Philadelphia— Isaac  Starr,  Jr.,  &  Co. 

Bttltlnior»— Barroll,  Corkran  ft  Co.,  Brink- 
man  ft  Co.,  John  D.  Howard  &  Co.,  Jenkins, 
Wbedbee  *  Poe,  Howard  H.  Taylor  A  Co. 

Price  Banse. 
Jan.  1,  tM,  to  Jan.  1,  'Xl  IBM 

Bid.        Ask.  Bid.  Ask. 

Hlffh  109 'U    111 '09  90  Jan.     9G  Feb. 

Low.    73 '20      76 '20  73  Aug.    76  Aug. 


BALEIOH  «  SOUTBPORT  RAILWAY  1st  5fl. 
Unc  Jane  1.  IMS. 

E>atcd  June  1.  199G.  Interest  payable  Juns 
1  and  Dec.  1.  at  Trustee's  office. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction, 

AnUisrlied   ».«00.00fl 


374,0Q0 
137,000 
1,481.000 
R(«later- 


OatrtanJIng 

ItMsmi  for  Prlsr  Lisa  

KwetTed  for  Bzt  

D—omlnatloo— Coupon,  11,000, 
able  aa  to  prlnolpal. 

Tiastm    Columbia  Trust  Co.,  New  ToriL 

Aaanmrd  by  the  Norfolk  Southern  R,  R.  Co. 

Coatral — ^Absorbed  by  the  Norfolk  Southern 
R.  R.  Co. 

Secnrrd  by  a  first  mertrace  on  33,17  miles 
of  road  from  Raleigh  to  Lllllnvton,  N.  C. 

Prior  Lien — tl3T,000  Ral^lsta-A  Cape  Fear 
By.  1st  6a  of  1943. 

(Jndrrllr*— Norfolk  Fouth^rn  let  *  Ref.  Es 
of  1961,  under  which  bonds  are  reserved  to 
retire  this  lane. 

listed  on  the  Baltimore  Stock  Bxchanse. 
Market. 

M«ir  Totkr— Fred  H.  Hatch  A  Co. 
Price  Ranve. 
Jni.  1,  W,  to  Jan.  1,  '21 

Bid.  Ash. 
RiBh  103  '09    105  '12 

L«w.    60 '20     80  '19 


IBM 

Bid. 
70  r>ec. 
SO  Jan. 


not  so  purchasable,  fund  shall  be  Invested  in 
approved  securities. 

Asenmrd  by  the  C.  ft  O.  By.  Co. 

Unarantced  principal  and  Interest  by  the 
C.  ft  O.  Ry.  Co.  by  endorsement. 

Control — Absorbrd  by  Um  Cheaapsalts  A 
Ohio  By.  Co.  in  1910. 

Secured  by  a  first  mortran  on  3B.80  miles 
of  road  from  Ral^lKh,  W.  Va..  southward  to 
Beavpr  Creek,  W,  Va. 

Underlies — C.  ft  O.  Oen.  Fd'c  ft  Imp.  Os 
of  1929:  Conv.  *%»  of  1930;  1st  Lien  A  Imp. 
Is.  ail  of  which  are  deposited  to  secure  Conv. 
6s  of  1946. 

Orlstnal  Haritst— Offered  In  1910  by  Potter. 
Choate  ft  Prtintice.  Tiltite,  Weld  A  Co..  New 
York.  Chlcaso  and  Boston,  and  H.  F.  Taylor 
A  Co.,  Plttsburgb  and  New  Tork. 

Haitot. 

Mew  York— Hartsborne  A  Batt«ll» 
PUUidelplila — Isaac  Starr,  Jr,.  ft  Ca 
Pries  Rsagi. 
Jan.  1,  'II,  to  Jan,  1,  'XI  UM 

Bid.       Ask.  Bid. 
High    86  '11      93  '16  05  Aug. 

Low.    80  '17     70  '18  60  Jan. 


BALKIOH   A    SOUTHW1E9TKRN  RAILWAY 
CO.  let  4s.   Due  July  1,  1936. 
Dated  July  I,  1906,    Interest  payable  Jan, 
and  July  1.  at  C.  A  O.  Ry.  office.  New  York. 

Tax  Statos — i%  Federal  Income  Tax  paid 
by  company  without  deduotlon. 

Aathnrlsrd   31,600,000 

Ontstandlor    786.000 

Retire  by  8.  F   74.000 

RMerved  for  Kxt   40.000 

RMer\-ed  for  Corp.  Pmposcs. .  600,000 
Deaomlnallon — Coupon.    11,000.  Recistsr- 
able  as  to  principal. 

Trout rr — Central  Trust  Co.,  New  York, 
SlaUnc  Fund — Annually  1%   of  all  bonds 
■  Issued,   beiclnninc  Nov.   1,   1911,  to  parchaae 
\ttese  bonds  at  net  exoeeiflins  par  and  Inter- 
"■■t:  bonda  so  purchased  to  be  eanoslled.  If 

US? 


RALSTON    PURINA   COMPANY   S%  Notes. 
Dae  each  Mareh  1  as  toUowsi  »80«.00«. 

1921    to    1924.    Inclusive,    aad  SSOO.OOO 

I92B. 

Dated  March  1.  1919.  Interest  payable  Har. 
1  and  Sept.  1,  at  the  Mechanics -American  Na- 
tional Bank.  St.  Louis,  or  Its  asendee  In  New 
York  and  Chlcasa. 

Tax  Ststus — 2%  Federal  Income  Tax  paid 
by  company  wfthoot  dednotlon. 

Anthortsrd  92,000.000 

Ontslandlnc    2,000,000 

Purpose  of  Issue — To  retire  bank  loans  and 
other  Indebtednrsfl  which  have  been  Incurred 
to  provide  tbe  increased  workins  capital  neo- 
esaary  to  take  care  of  enlarsed  volume  of 
bualnesB. 

DoBsmlnatlon — Coupon,  81,000.  Redstsr- 
able  aa  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St. 
Louts. 

Redeemable  upon  30  days'  notice  on  any  In- 
terest date,  as  a  whole  or  In  series  next  ma- 
turing, at  the  Collowlns  prices,  with  acorued 
intert'St ; 

102*^.  6  years  or  more  to  run. 

102,  4  years  or  more,  but  less  than  6  rears 
to  run. 

lOlH.  3  years  or  more,  but  lets  than  4  yean 
to  run. 

101,  t  years  or  more,  but  Isss  than  3  yean 

to  run, 

lOOtt.  1  year  or  more,  but  Isai  tluui  t  yean 

to  run. 

100,  less  than  one  year  to  run. 
OrcanlxaUoii-^lncorporated  In  Ulssourl. 
Business  eatablisbed  In  1893.  Tbe  company 
manufactures  ocreals  and  flour  aad  stdantUU 
cally  prepared  animal  feeds  for  cows,  ohlekeos, 
hors.  horses,  etc. 
Capitalization  Outatandlnc 

Common   $2,000,000 

Preferred  (6%  cum.)  ,  496,000 

Fundid  debt    2.000,000 

Security — A  direct  oblisratlon  of  the  company, 
but  not  secured  by  a  raortKase.  The  company 
has  no  mortKare  indebtedness  and  these  Notes 
constitute  Its  only  funded  indebtedness. 

Under  the  terms  of  the  Trust  Acreament  the 
company  covenants  that: 

It  will  not  mortcace  or  pledce  any  of  Its 
assets  while  these  notes  are  outatandlnc  un- 
less prior  to  or  contemporaneously  tberewlth 
ill)  the  notes  then  outstandlns/ahall  be  paid 
and  cancelled.    It  «liKgft$9^H^  ^t^^Qgfe* 


1 


u  any  of  ttacM  note*  «r«  outstftndlnr,  maln- 
tftln  Ita  quick  asaeta  aa  defined  In  ttae  Trait 
Avreement.  at  an  ascnsate  amount  equal  to 
at  leaat  one  and  one-balf  (1M>  tlmea  all  cur- 
rent IIablltt1e«,  Includlnv  all  ot  theae  notea  at 
the  time  outatandlns.  It  will  maintain  Inmir- 
anc«  upon  all  ot  Ita  property  ot  math  nature  aa 
la  commonly  Inaured.  to  a  reasonable  Inaurable 
Taluo  tbereot. 
Ycm  oBiel  Bcpt.  SO: 

Net. 

IflS   I617.190 

W17   403. «6B 

•lilt    181.400 

*9  moDtha  only. 
Later  earnings  not  aTaIl&M& 
Orlclnal  Market— (2. OOO.DOO  offered  Marcb., 
1*19  by  Wllltam  R.  Compton  Co.,  St.  Louia, 
New  York,  etc.;  Smith,  Moore  ft  Co.,  and 
Mark  C.  Steinberg  ft  Co..  St.  Louis,  and 
Wbito.  Wald  A  Co.,  New  York,  Chtoaso  and 
BoatOB.  on  a  fl.TS%  basla. 

Hariwt. 

New  TMk — B.  A.  Baker  A  Sen,  Getham 
NaUonal  Bank.  Eraast  Smltli  &  Co.,  Alfred 
F.  ISRold  *  Co. 

Bt.  Louia — Wm.  R.  Compton  Co. 

Tliiff«le    ritlTnnn  Commercial  Trust  Co. 
Price  Ranee 

im 

Btd.  Ask 

High   60  94 

Low.   89  93 

BAND  HeNAIXT  CO.  Hire.  S^.  Dne 
annually  eacb  June  1.  SSO.OOO,  lOlS  to 
t»E8.   Inclusive,   «M,OeO,    1824  to  IMS: 

SM,ooo,  me  to  iwii  «e8,ooo,  um  ua 

1»M:  and  STO.OOO,  ISSO  to  1931. 

Dated  June  1.  1911.  Intereat  parable  June 
and  Deo.  1,  at  Trustee's  ^o». 

Tax  Status — PamWBt  of  Federal  Income 
Ta-c  not  assumed  bj  omnpanr. 

Authorised   STGO.OOO 

OutHtamllnitr  mar.  1.  '21)   660.000 

Balance  Retired. 

Denomination — Coupon,  $1,000  (all  matnri- 
ttea).  IfiOO  (1914  to  iHl.  inclusive)  and  1109 
<192|  to  1931,  inolualve).  Bedaterable  as  to 
principal. 

Trnatce — Merchants*  Loan  A  Truat  Co.,  Chl- 
caso. 

Redeemable  at  103  and  Interest  on  any  In- 
terest date  on  SO  daya*  notice. 

Orcaaliatlon — Incorporated  In  Illinois  In 
1373  as  successor  to  business  eatabllabed  in 
1866.  The  company  haa  eatabllstaed  a  larse 
publlshlns  and  prlntlnv  business. 

Capitalization.  Outstandlnr. 

Common   31.000.000 

Funtiert  rtebt    650,000 

Secured  by  a  mortraffe  on  the  company's 
ten-atorr  bulldlns  and  leasehold  estate  at  the 
comers  of  Clark,  Harrison  and  La  Salle 
Streets,  Chlcaso.  comprlsins  60,306  aquara 
feet.  The  company  occupies  six  floors  and 
leaaea  the  remainder. 

Oridnal  Market — tTSO.OOO  offered  June, 
191C,  by  the  Msrohants*  Loan  A  Trust  Co., 
Ohlcaco.  at  101  and  Interest. 


Sinking  And— Annually  an  amovBt  mf- 

Bdent  to  retire  this  taaue  at  or  hmtvn  ma^ 
lurlty.  Fund  Is  to  l>e  applied  to  the  pur- 
chase or  redemption  of  bonds  at  not  oT*r 
lOR  and  Intereat 

Ontanlsatlou  and  Oentrol — Inenrporated  U 
New  Jersey  In  1389.  Leased  June.  1193.  ta 
the  Newark  Paasencer  Ry.  Co.  Rental.  Axed 
cbarces  and  11%%  dividend  on  tb«  capital 
stock.  This  lease  waa  transferred  to  the  New 
Jersey  Traction  Co.  and  then  to  the  Cenaolt 
dated  Traction  Co.  The  property  of  the  lattw 
company  is  leased  to  the  Public  Serviee  Ry. 
Co.  tor  999  years,  whlcb  company  la  cea- 
trolled  by  the  Public  ServhM  Corp.  of  Mev 
Jaraer  throusb  atook  ownership. 

CapltaUsatlOB.  Outstandta*. 

Common   SH<.tN 

Funded  debt    Ml.tt* 

SecurrtI  by  a  first  mortsaffe  on  ILSfi  raUes 
of  street  railway  track  on  Important  eireeta 
In  the  city  of  New-rk.  N.  J. 

Market. 

New  York — W.  E.  Smith  &  Co. 


RAPID  TRANSIT  STREET  RAILWAY  CO. 

20- Year  1st  Kxt.  8s.    Une  April  1,  IMl. 

Dated  1891.  Inferent  pnyable  April  1  and 
Oet.  1.  nt  Trustee's  ofnce. 

Tax  Status — Payment  of  Federal  looome 
Tax  not  assumed  by  company, 

AnthorUed  and  Outstandlnc  SBOO.OH 

Denomlnatlun — Coupon,  SI. 000.  Redsterable 
aa  to  principal. 

TruHtee — Fidelity  Union  Truet  Co.,  New- 
ark. N.  J. 

Redeemable  at  106  and  interest  on  any  In- 
terest date. 

11X> 


R&RITAN  REFINING  CORPORATION  Pav- 
tlelpatlns  1»-Tr.  7s.   Due  Aac.  U,  IMt. 

Dated  Auv.  13.  1919.  IntereM  payaUe  Fch. 
It  and  Auv.  13,  In  New  York. 

Tax  Status— Payment   ot  Federal 
Tax  not  aasumed  by  company. 

Antboriied   I1.009.M0 

Ontstandlnr  (Jan.  1,  '21)   eSO.OOa 

Reamed  tor  KxU    3SO.Ooe 

Purpose  of  Iiwine— The  proeeeds  of  3660.000 
were  used  to  hulid  an  oil  rennlnt;  pl^nt. 

Denomlnatloaa — Coupon,  31.000,  St90  and 
3100;  reclBterable. 

Trustee — Bankers*  Trust  Co.,  New  York. 

Redeemable  at  120  and  Interest  on  any  In* 
terest  date  on  30  days'  notice. 

fllnUnr  Fund — Annually,  a  sum  eflual  to 
10%  of  the  net  eamlnss  (after  taxes,  depred- 
ation and  bond  Interest)  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  ItO  and 
Interest. 

Fartlcipatinc  Privilege — Under  the 
ture  to  secure  the  bonds  the  company 
nants  that  on  or  before  March  1  of  eacb  year 
It  will  pay  to  the  Trustee  a  sum  equal  to  30% 
of  the  net  eaminxs  (after  deductinc  sinhlv 
fund  requirements)  for  the  previous  calendar 
year,  which  amounts  are  to  be  distrtbtited 
to  holders  of  these  bonds  in  pro  rata  paynMoAs 
on  Feb.  IE — In  addition  to  the  stated  aeml- 
annual  interest  payments. 

UncanlHitlon  and  C'oiitsvl — Inrorporated  in 
Delaware  In  1919.  Controlled  by  the  Eastern 
Potanh  forporatiT, 

Secured  by  a  flrat  Uen  on  an  oil  reflnlsc 
plant  near  New  Brunswick.  N.  J.,  with  aa 
annuni  capriclty  of  over  3,000.000  barrels  of 
gnmllne  nnH  fifl  oil. 

Oriftnal    Market— I6E0. 000    ottered  Sept. 
1913,  by  Hellwls  ft  Reutter.  New  Yoric  at  93 
and  Interest:  flOO.OOO  ottered  February.  1921. 
by  the  company  a'  100  «nd  intereat. 
Market. 

New  York — E.  A.  Baker  *  Son,  Camith- 
era.  Pell  &  Co.,  Dtdrichsen  Broa.  B.  L.  P. 
Van  Sant. 

Price  Bimve  19S0— Ask  «7H  Mar.  90  Au*. 

RARTTAN  RIVBR  BAHJtOAD  lit  Sh  Dw 

Jan.  1,  19  S». 
Dated  Jan.  1.  1339.    Interest  payable  Jan. 
and  July  1.  at  New  Jeraey  Title  Ouarantee  ft 
Truat  Co.,  Jeraey  City. 

Tax  Status — Payment  of  Federal  Tncnwa 
Tax  not  assumed  by  company. 

Authorised  and  Oatatandtac  -tM{l.l 

DeBomlBatlon— Coupon.  S1,0D(, 
as  to  principal. 

Tmatee— New  Ja 
Trust  Co..  JsTW 

DlgiU 


riUBJirtlMi  TmiiiiiNiiiltfl  In  Mmt  Jwmt 
la  itn. 

CkpltalUatlon.  Ootstandlnc. 

Cemmoo   M40,«oo 

runM  Mt   40C.O00 

Onni  br  a  lint  mortmc*  flo  U.I  nllM 
of  raUroad  Cram  N«w  Bmuwldt  to  Sontlt 
Amboy.  N.  J.,  and  brandMB. 
Scan  asdei  Dm.  Ut 

GroM.  Net.        Int.  etc 

l«tO   SS7S.M0      S1SG.BST  t76Mt 

  635.&17        ie2.13t  21.83a 

1918   1.38S.148        588,453  124.619 

laiT   772.114        33e,683  97.048 

I«nl  for  Ktvln^  banlu  in  Cal.,  Ulch.. 
Minn..  N.  J.  and  Wl& 

Market. 

Mew  Torh— Fred  H.  Hatch  A  Co..  Chaji 
W.  Place. 

Philadelplibi — Oraham,  Farsona  &  Co. 
PrtM  Kawo. 
Jut.  1.  '11.  to  Jan.  1,  'U  UM 
Bid.        Aak.  Bid. 
Birh  111*11    ltSM'14  SO  Dec 

r«ow.    80  '!0    100     '19  80  Dec 


BX&DIIf a  a  COLUMBIA  BAILSOAD  CO.  lat 
Cona.  4a.    Doe  March  1,  IHt, 
I>nted   Marcb   1.    lOlS.     Intaraat  ptfabU 
ICar.  and  Sept.  1,  at  RmUUiis  Tanning  FhUa- 
delpbta. 

Tax  Statoa— S%  Vcdaral  beorao  Tax  paid 
br  eoDipanr  wlthcmt  dedooUon.  Tax  exampt 
In  Pennarlvanla. 

Anthorlud   ftSt.OOO 

Ootatandinc   MSO.OOt 

•S<98.000  b7  the  Readlns  Co. 

Denomtnatlon— Coupon.  81.000.  Rcctater- 
•blo  aa  to  principal. 

Tinatee— Pennarlvanla  Companr  for  Insnr- 
•aeea  on  Llvea  and  Qrantloc  Annuities.  Fhlla- 
dalphla. 

Osaniatefd  aa  to  prindpat  and  intereat  by 
th«  Headlnr  Co.  by  endoraement. 

OivaalKatioD  and  Oontnil — Inoorporated  In 
Pannarlvanla  la  1BB9.  Owna  all  of  tb«  atoek 
of  the  Readlnc,  Marietta  k  Hanover  B.  B. 
Co.  and  operatea  the  8  mllea  of  road  from 
Marietta  Jet.  to  Cblcklee.  Pa.,  owned  by  that 
company.  The  Raadlns  Co.  owna  1788,100  of 
tlia  8*68,171  atock  and  the  entire  81.160.000 
Mwntnrea  of  tbo  Readlut  *  Columbia  R.  R. 

Capltallaatlott.  OutaUndlnc- 

Cammoa    1968, »l 

Fnndad  dAt   2.000.000 

Bmiiai  by  direct  mortsasa  on  all  the  prop- 
erty of  tiM  company, M.OS  mllea  of  road,  via.: 

Mllea. 

Colombia  to  Slnklnv  Bprhwa   40.8X 

Manheim  to  HU  Hope   S.tl 

Laneaatw  Jet.  to  Lanoaater   T.80 

LFKal  for  savings  banka  In  Mich.,  Minn, 
and  N.  J. 

Haitot. 

New  York— Simon  Borg  A  Co. 

PUladelphla— Arthur  J.  B«nder,  Henry  D. 
Boennlng  ft  Co.,  Brown  Broa  ft  Co.,  Wm.  O. 
Fofrarty,  Graham,  Parnona  ft  Co..  Huntoon 
it  Co.,  Reed  A.  Mnrgan  ft  Co.,  Morley,  Wood 
A  Co.,  Paraly  Bios,  ft  Co.,  Isaac  Starr,  Jr., 
ft  Co. 

Pric*  Rnnre 
Jan.  1,  19,  to  Jan.  1.  *21  19S0 

Bid.         Ask.  Bid.  Aok. 

HiRh  64  '20  SSH  -19  84  Sept.  70  Sept. 
Low-    84  '10      70    '10         84  Sept    TO  Sopt 

MMftDINO    •    WOMEL0DOBV  mMCTBXO 
UT  lat  Of.    Doe  fan.  1,  IMS. 
1,  IStB.    IntarMt  parable  Jan. 
•«  Cdottlal  Tnwt  Co..  Readlns. 

.VWteral  Itaooma  Tu  paid 

11 


by  oempany  wlOwnt  dWlOBtlBn.  Tu 

in  Peanxirlvuila* 

Anthorixed  and  OntataadUw. .. .8400,000 
DMumlaaMoa— Coupon.  flM,  tl»t  and 

000. 

Tinatae  Real  BaUte  Title  baoraMa  ft 
Troat  Co..  Pblladelphla. 

Oaotnl — ^Incorporated  la  Pennaylvania  Is 
1894.  Uenred  Auc..  1917,  with  •everal  otbar 
eonuMUtlea  Into  the  new  Readlnc  Tranatt  A 
XJsbt  Co.,  wbidi  la  oontroUed  tbroucfa  atodi 
ownartUpby  tba  Baatam  Pomr  ft  Light  Corp. 

Dawai  bgr  a  flrat  mortsaM  m  hboot  14 
mllca  of  aleotrlo  railway. 

Unfcrtka  Reading  TMaait  ft  Light  Can. 
ft  ReC.  Ba  of  194T. 

Uated  on  the  PblladetpUa  Stock 

lUffert. 

New  Tork— Simon  Horg  A  Co. 
Phlladel|riU»~Arthur  J.  Bender. 

Priee  Bange. 
Jan.  1,  '11,  to  Jan.  I,  '11  19eO 

Bid.        Ank.  Bid.  Ask. 

HlffhlOZ'll    103-13  90Jan.    96  Jan. 

Ixiw.    85  *18      90 '20  86  Dec.    90  Dec 

KB&DINO  BKLT  UXLBOAD  lat  dS.  DM 
Sept.  1.  IM*. 
Dated  September  1.  1910.    Intereat  payabla 

March  and  Sept.  1,  at  Reading  TemUnal, 
Philadelphia. 

Tax  Statoa— 1%  Federal  Ibaema  Tax  paid 
by  company  without  dedoetlon.  Tax  exempt 
in  PenitsylvanSa. 

AnthorlxtHl  and  OatatancUnr  8750,000 

DcBomlnatlon — Coopon,  81.000.  Regtatar- 
abte  aa  to  principal  or  fully  rwlaterable. 

Trdslee — Glrard  Trust  Co..  Pblladelrtda. 

Onaranteed  as  to  principal  and  Intereat 
the  Reading  Co.  by  endoraement 

Onanlxatlon  and  Control— Inoorporated  .  In 
Pennsylvania  In  19D0.  The  Reading  Belt  R. 
R.  was  teased  tor  999  yearn  la  1908  to  fb» 
Philadelphia  A  Readlng  By.  Co,  Tb»  Heading 
Company  owna  the  antln  oavltal  atoA  of  tlw 
Reading  Belt  B.  R. 

Capitalisation.  Outstanding. 

Common  1760,000 

Punded  debt    760.000 

Secuied  by  a  first  mortgage  en  T.78  mllea 
of  belt  railroad  tn  and  around  Reading.  Pa. 

I^rgul  for  savings  banks  In  Conn.,  Hlctl., 
Minn,  nnd  N.  J. 

Harket. 

Npw  Torh — Simon  Borg  ft  Co. 

PlUIadelphla — Ititldle  A  Henry,  Henry  D. 
Boennlnfc  A  Co.,  GrAham,  Pnraons  ft  Co., 
Huntoon  ft  Co..  Reed  A.  Mnrgnn  A  Co., 
Morley.  Wood  A  Co..  Snmuel  K.  Phlltlpa  ft 
Co.,  Isaac  Starr.  .»r..  fi-  On..  Welsh  Bros, 

Prl«e  Range. 
Jon.  1.  '16,  to  Jan.  1.  'XI  19ta 

Rfd.  Aak. 
HiBh    95  ■!«     98  '16  Not 
Low.    84  '18      98  '16  available 

BEADIKO  COMPANY  Jeraey  Central  CeB. 
4a.    Dae  April  1.  19SI. 

Dat«>d  April  1.  1901.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  ft  Co.,  New 
Tork,  and  ai:  Philadelphia. 

Tax  Status — >%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlsed   846,000.00 

OuNtnndlng    23,000.000 

Iwmnhle  for  Ai^qnlring  Addl- 
tlonid  Crntral  B.  R.  of  N. 
J.  Work    11,000,000 

Deneralnatlan — Coupon.  81,009,  Reglgta^ 
able  aa  to  prlnolpal  or  fully  reglateraUa* 
ReglaUred  81.000.    CAR.  Intereliaiigeabl«k 

Tnate^^eanaylvanla  Co.  tar  Inaaranoaa 
^^on  Uvea  aad  Or««tl«ff,^fr^yj^ignj;gl^g. 


MttttmMK  •«  1«  Md  lotw«rt  OB  uy  IB- 
tonat  data  npOB  •Is  montW  ootlee. 

OncmnlBatlta  8m  Om.  to. 

■mbMI  by  ft  flnt  1Mb  OS  flw  folloivlw 
■tedt  — _ 

OMAr^  R.  B.  of  N.  Xtl4.l04.00t  tlT.4Sf.lO« 

fmumbmi  b.  b          x.4»s,m  i,seo.oM 

FWt  lUadltV  R,  B..,.     4«0,«0t  1,000,009 

tl*.4U.m  ltO.MI.IOO 
TIM  OMitrml  B.  B.  Co.  of  N.  J.  owns  in 
Bile*  of  roftd  (ram  Jwmt  Cltr  to  BatoUo 
and  BIrftlva.  «t  tlw  southern  and  of  New  Jtr- 
MT.  and  to  Fbtlllpabarc,  N.  J.,  oontrala  tO 
nlleo  at  bruicfaci  ud  leaaei  IIS  tnllu  of 
road  from  PhlUlpabunr  to  Wllku-Barra  and 
Soranton,  Pa.,  and  eontroU  axtanslvo  aatbra- 
elta  float  prapertlea.  Tbla  road  (urnlahaa  an 
•Btranoa  Into  Now  York  for  ttaa  PbUadalpbIa 
*  Raadlac  Sj.  Co.  and  the  Baltimore  *  Ohio 
R.  R.  Co.  Dividends  on  the  stock  are  be  ins 
paid  at  the  rata  of  1S%  per  annum,  tba 
averace  annual  eamlnci  apptloablo  to  dlvl< 
donda  In  the  past  four  rears  aaoeedud  00% 
on  the  stock. 

The  PerklomaB  R.  R.  Co,  owns  tS.SI  rnQaa 
of  road  from  Perklomaii  Jot.  to  Btmatis,  near 
AUaatown.  Pa.  Dividends  tit  7%  iwr  annum 
are  beinc  paid  on  this  atook^  and  avaraco 
aamlnn  appUoabl*  to  dlTldanda  bava  torn 
oqnal  to  moro  than  10%  per  aannm  on  tibe 
•took. 

The  Port  Beadlnc  R.  R.  Co.  owns  Sl.ll 
miles  of  road  from  Manvllle  to  Port  Readlnv, 
N.  J.,  allordlns  the  tidewater  ontlet  on  New 
torh  Harbor.  Blnoa  ItOI  annual  dlijdends 
of  11%  have  been  paid  on  this  stock. 

Tba  eompaBT  covenants  not  to  sell  or  en< 
enmber  any  of  the  stock  pledsed  hereunder, 
that  It  will  ezerdae  Its  votlnc  ricbta  so  as 
to  retain  majority  control  (where  stock  pledged 
la  a  majority  of  the  Issue),  and  that  It  will 
not  permit  anr  Increaae  of  same. 

listed  on  tba  New  Tork  and  Philadelphia 
Stoek  Bnhansea. 
Tomb  eaded  Dm.  Sit 

Net.  •OeduottooB. 

1010  tlt.S4l,TI0  $«,orr.4iT 

1010   10.701,091  E.OtS.llS 

aOlT   lE.6fl.lll  0.010,000 

101  a   B.07T,1»  O.MI.OOC 

*Tazea.  rantala  and  Interest 

Original  ]laAa^MI.OO«.ODO  offered  la 
Vdh,  1001.  at  04  and  Interest  by  J.  P.  Uot- 
■an  A  Co.,  Now  York,  and  Dnaul  A  Co., 
FbUadelphla. 

Market. 

New  Tudc — Mman  Borgr  ft  Co.,  Arthur  E. 
Frank  &  Co..  Hodenpyl,  Hardy  &  Co..  Now- 
borK  A  Co.,  Redmond  ft  Co.,  Strutbers  ft 

HIaroo. 

FhlladHphIa — Bftrnee  &  Loflfind,  Blddle  A 
Henry,  Brown  Bros.  &  Co.,  Blklna.  Morris  & 
Co.,  Harper  &  Turner,  McCown  &  Co.,  J.  P. 
HaKlU  &  Co.,  Reed  A.  Morgan  ft  Co.,  Morley. 
Wood  A  Co..  Parsly  Bros.  A  Co.,  Isaac 
Starr,  Jr.,  &  Co.,  Wheeler.  Klliot  A  Hann. 

Prtee  Baoye— N.  Y.  8.  B. 
Jan.  1,  "08,  to  Jan.  1,  mi  19X0 
Coupon. 

High  lOIW  Mur.  17. '08  BBOct!? 
Low.    73     Apr.  iS.  'to  7S  Apr.  12 


BEAmNO  COBIPANT  WDmUwtoB  *  Northern 
R.  R.  Stoek  TroBt  4%  CertUlcatea,  par- 
able when  redeemed. 
Dated    March    1,    ISOO.     Interest  parable 

March,  June,  Sept.  and  Deo.  1,  at  Trustee'! 

Offlce. 

Tax  Statns — S%  Federal  Income  Tax  paid 
br  company  without  deduction.  Tax  axenipt 
In  Pennsylvania. 
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ABlhariHi   tl.aM.OH 

OBMandlnc   l.Mt.m 

pMsmlnalleP— RMlsterad.  11.004. 
Tmsteo— Otrard  Trust  Co..  FhlladelpMa. 
Bedoemabla  at  lOf  and  Intarost  ea  00  dsgtf 
DOttoe, 

OryanlaatlaB — Bee  Oea.  4a. 

Seeored  br  deposit  with  the  TraatM  tt 
11.4*6.400  out  of  11,000,140  capital  ataik  «t 
tbe  Wllmlnston  ft  Northern  R.  R.  tipon  whM 
SK%  dlvldenda  are  guaranteed  br  tho  PkflBp 
delphla  ft  Readlnc  Ry.  Co.  under  10*  yeai^ 
lesM.  Tbe  W.  A  N.  R.  R.  Co.  owns  tO.44 
milee  of  rMd.  of  which  40  mllea  are  dooMe- 
tracked  from  Blrdsboro.  near  BeBdlac  Fk. 
to  Wllmlnston,  Del.,  subject  to 
the  rate  of  S4.400  per  mUe. 

listed  on  the  PhUadelphla  Stock 

OrlKlBal  Harket-Offered  In  10*4  •«  par  aai 
Intarest  by  Drezel  ft  Co..  PhUadslpWB, 
Market. 

New  York — Simon  Horir  ft  Co. 

rtiUaddpMB— Blddla  ft  Honry.  Bonry  H. 
Boennlnff  ft  Co.,  Uuntoon  ft  Co.,  Panlr 
Bros,  ft  Co. 

PilM  Baan 
Jbb.  X,  nt.  to  Jbb.  I,  tl  1M« 

Bid.       Aak.  Bid.  Ask. 

Hlffh  lOO'lO       ....  Of  Jan.  .. 

Low.    60 'JO     64  '00  «0  Dec    <«  Doc 

BKAIHNa  CO.  AND  THB  FHOADBLnOA 

A  BBADINO  COAL  A  IBOK  CO. 

Dne  Jan.  1,  Ut7. 
Datad  January  B,  10*7.    Intereat  _  . 
Jan.  and  July  1,  at  1.  P.  Konaa  A  Os.,  Ha* 
York. 

Tax  StatBs— 0%  Federal  Xaoaaia  Tax  paid 
br  company  wltbottt  daduoUoa.    Tax  ezasoBt 

In  Pennaylvanta. 

ftothotlaed   01SS.OOO.4M 

OntstancUnc  (Jan.  1.  'SI)...  *3.3S9.oeo 

Hold  In  TTftasnry   Z.Tll.OtO 

Retired  by  8.  F.   lO.lOt.OO* 

Reservod  for  Prior  liens   2S.S36.0M 

DeaoantBatlon — Coupon.  $1,000.  Revfaterable 

aa  to  principal  oalr  or  fully  redsterabla,  BK 

Istered.  11.000.  $B,000  and  010,000. 
Trnstee— Central    Union   Trust    Co..  Haw 

Tork. 

Sinking  Food — In  any  rear  In  wbhih  dlv^ 
denda  are  patd  upon  Ita  preferred  or  oommM 
stock,  the  Readme  Co.  shall  also  par  to  the 
Trustee  as  a  atnfclns  fund  Ave  cents  per  toB 
upon  all  coal  mined  In  the  preoedlnB  year 
from  the  lands  owned  br  the  Coal  Co.  TMi 
sum  shall  be  applied  to  the  purdtaae  of  ttaMS 
brads  at  not  exoeedlny  par.  If  bonda  ara  not 
so  purchasable  fund  shall  be  Invested  In 
ourltles  lent  tor  New  Tork  Savlnss  Banks. 

Orxanlxatlon — Inoorporated  In  PenaartvaBlB 
In  1871  aa  the  BxoeUlor  Enterprise  Co.  Fna- 
ent  title  adopted  In  ISSS  when  the  ■■*"i"f 
aoQuired  all  of  the  propertr  of  the  P.  ft  R.  B. 
R  Co.,  with  the  exception  of  Its  railroad  and 
appurtenances  which  were  acquired  by  the 
Philadelphia  ft  Readlnc  RaUway  Co..  and  al 
of  the  propertr  except  coal  and  Iraa  lanfc  and 
their  equipment,  of  the  PblladelpUa  ft  Read 
ln<  Coal  ft  Iron  Co.  Ihe  onnpanr  new  ooti- 
trolH  throush  ownership  of  their  entire  *ar*tfl 
stocks  companies  ownlnc  1,210  mltea  of  road. 
Tbe  companr  also  owns  the  entire  capital  stock 
of  the  P.  ft  B.  a  A  1.  Co. 

Capltalisatloa.  Ontstandtsib 

Common    C4*.**4.T0O 

1st  Pref.  (4%  non-onm.)   3T.*>1.S«0 

Id  Pref.  (4%  noB^wtm.)   41.*T*.m 

Funded  debt    llS.Sll.OU 

Seenrtd  under  a  Joint  mortcac*  of  tbe  Road* 
Inc  Co.  and  tbe  Phllad^la  A  Readtw  Goal 
A  Iron  Co.  on  a  0rst  Ilea  on  the  entire  100^ 
•00.000  P.  ft  B.  By.  Oo.  pun^BM  — it 
mortcan  4s.  wUsA  are  secured  br  b  Aitf 


U«D  on  SO  mllcB  of  brandt  and  oontwotlnr 
Uatm,  a  third  mortcas*  on  1S7  nllea  of  road 
from  Anburn  to  Rookvllls.  Lebanon  Jet.  to 
Brobkalde.  Loeuat  Summit  to  Hernd<m,  Loeuat- 
dale  to  St.  Nlcholaa  and  branch«a.  aubjeet  to 
prior  Ucna  at  tb«  rate  of  >38.100  per  mlU, 
And  a  fourth  raortsase  on  147  rallea  o(  road 
from  Philadelphia  to  Ut.  Carbon  and  from 
Baadlnc  to  Harrlaburs,  subject  to  prior  llena 
mt  the  rate  of  161,400  per  mile,  lha  antlr* 
Mpttal  atoek.  143.481,700  ol  tho  P.  A  R.  RT. 
Co.  la  alao  depoalted  under  thla  mortsase.  aa 
la  praetlcalljr  the  entlro  t8.E00.000  capital 
■tock  of  the  P.  A  R.  Terminal  B.  R.  Co., 
which  owna  the  Readlns  Terminal  and  ap- 
proaohea  in  Philadelphia,  aubject  to  SS.fiOO.OOO 
bonda.  Further  aecured  by  a  flrat  Hen  on  the 
loaaebold  Intereat  of  the  Philadelphia  ft  Read- 
lns Ry.  Co.  In  about  600  mllea  of  road,  and 
ft  firat  Hen  on  SIS.SOO.OOO  other  atocka  and 
114,380.000  bonda  of  aubaldlary  oompaniea  of 
the  Readlnc  Co.  Theae  bonda  are  alao  a»- 
eured  br  a  aecond  mortaase  on  about  100,000 
BMirea  of  coal  land  In  the  anthraoite  coal  llelda 
of  F^nnirvivniiln  and  a  Hrst  I'en  on  the  stocks 
and  bonda  of  several  coal  eompanlea,  owned 
br  the  P.  *  R.  C.  A  I.  Co. 

The  tollowinc  la  a  detailed  Uat  of  the  ■»- 
eorltlea  mentioned  above: 

The  Readlns  Company  plcdsea  the  foUow- 
lOB  ■aonrltr:  All  real  eatata  aequired  from 
the  old  Pblladelnhla  A  Readtnc  R.  B,  Co.: 
all  It*  rolllnc  atock  and  eoulpment,  rail  and 
martne;  and  all  property  aeqnlred  with  pro- 
oecda  <rt  thla  iaaua  or  appurteiumt  to  tbo 
mortcan  premlaeti  tocetbar  with  the  follow- 
buc  aeenrltlea: 

AllantowB  R.  R.  Stock   11,071.400 

Atlantis   City  R.    R.    lat  Cona. 

HUe.  Bonda    89,000 

Atlantic  City  R.  R.  Pfd.  Stock..  OOS.StO 
AUanttc  City  R.  R.  Common  Stock  t.SOt.OOO 
CataaauQua   *   Focelsvllle  R.  R. 

Stock    S61.ISB 

Catawlaaa  R.  R.  lat  Cona.  Mtse. 

Bonda    18G.000 

CaUwiHa  B.  R.  1st  Pfd.  Stock..  11,400 
Catawlaaa  R.  R.  8d  Pld.  Stock...  ll.BOO 
Cheater  A  Delaware  River  R.  R. 

Stock  (entire  laaue)   S47.GD0 

Oty  of  Phlla.  SKa.  1811   lOO.ODO 

City  of  Phlla.  t%9.  1034   400.000 

Colebrookdale  R.  R.  Bonda   69S.400 

Colebrookdale  R.  R.  Stock   S76.G00 

Danville  A  Shnmokln  R.  R.  Stock  24S.0O0 
Delaware  River  Ferry  Co.  of  N.  J. 

Stock  (entire  laaue)   490,000 

Eaat  Mahanoy  R.  R.  Stock   880.000 

Saat  Pennsylvania  R.  R.  Stock..  1.871.4(0 
0«ttyaburs     A    Harrlaburff  Ry. 

Bonda    18,000 

Oettyaburc     A     Harrlaburff  Rr. 

Stock    GS6.000 

UlddUtown  tc  Hummplatown  R.  R. 

.''tock  (entire  laaue)   170.000 

Mill  Crcrk  A  Mine  Htll  Nav.  A 

R.  R.  Stock   47,500 

Hlna  Hill  A  Schuylkill  Haven  R.  R. 

Stork    81,000 

Ut.  Carbon  A  Pt.  Carbon  R.  R. 

Stock    ST.GOO 

NorrlatowR  Jet.  R.  R.  Stock  (en- 
tire laaue)    17,(00 

North    East  Pennaylvanfa  R.  R. 

Stock     aiB.OOO 

North  Pennsylvania  R.  R.  Stock..  670,9(0 

Peoplea'  Ry.  Bonda   36,000 

Peoples'  Ry.  of  Pottsville  Stock...  G3,G00 

Perklomen  R,  R.  Bonds   161.100 

Pbllsdelphia  Belt  Line  R.  R.  Pfd. 

Stock    78,«0D 

PtaUa.  A  Chester  Valley  R.  R,  Pfd. 

Bonds    U.00e 


Phlla.   A  Cheater  VaUey  R.  B. 

Non-Pfd.  Bonds   

Phlla.  A  Chester  Valley  B.  B.  Fid. 

Stock   

Phlla.    A  Cheater   Valley  R.  R. 

Com.  Stock   

Fhlla.  A  Frankford  R.  R.  Stock 

(entire  laaue)   

Phlla..    Harrlsburs    A  Fittsbursh 

R.  R.  Bonda   

Pblla.,    Harrlsbur*    A  Fittsbursh 

R.  R.  Stocks  (entire  laaue)  

Fhlla.,  Newton  A  New  York  R.  R. 

Bonda   

Phlla..  Readlns  A  PotUvllle  Tele- 

Sraph  Co.  Bonda  

Phlla..  Readlns  A  FottsvlUe  Tele- 
graph Co.  Stock  

Fhlla.  A  Readlns  Ry.  8a,  19B7  

Fhlla.  A  Readlns  Ry.  Stock  (en- 
tire laaue)    48,476.700 

Pblla.    A    Readlns    Coal    A  Iron 

Stock  (entire  Issue)  

Phlla.  A  Readlns  Terminal  R.  R. 

Stock  (entire  Issue)  

FIckerlns  Valley  R,  R.  Bonda  

Plckerlns  Valley  R.  B.  Btooka... 
Port  Readlns  R,    B.    Stook  (en- 
tire iBSue)   ^  , 

Readlns  A  Columbia  R.  R,  Bonds. 
Readlns  A  Columbia  R.  R.  Stock.. 
Readlns    Iron    Co.    Stock  tentira 

laaue)  

Rupert  A  Bloomsburs  B.  R.  StOCik 

(oQtlre  Issue)   ,  

Schuylkill  A  Lehlsh  R.  R.  Baoda. 
Schuylkill  A  Lehlsh  B.  R.  Bto^ 

(entire  laaue)   

Schuylkill    Navlsatlon    Co,  Loan. 

1878   

Scbuylkill   Navlsatlon  Co.  Loan. 

1888  

Navlsatlon  Co.  Loan, 


SobuylMll 
1880  .. 

Schuylkill    Navlsatlon    Co.  Loan, 

189G   

Schuylkill  Navlsatlon  Co,  Boat  A 

Car  

Schuylkill  Valley  Navlsatlon  A  B. 

R.  Stock   

Sham  ok  In.    Sunbury  A  Lewlsburs 

R.  R.  Stock  (entire  Issue)  

Slatlnston  R.  R.  Stock  

Swedea  Ford  Bridse  Co.  Ftocdc... 
Tamaqua.  Hasleton  A  Northern  R. 

R.  Bonda   

Taniadua.  Hasleton  A  NorOiem  R. 

R.  Stock  (entire  Issue)  

Trestle  Realty  Ca  


47.00* 
»l,10t 

4(0,000 
40S,I» 
1,4TB.0W 
1.99(,009 
848.100 
XO0,H» 

ll.4lt 

30.000.000 


7.09(,OO8 

8.497,(01 
331.S0O 
10,000 

I.6S(.000 
l,04B.OO* 
TtS.OOO 

898.008 

48.000 

108,000 

(H,00t 
1.68B.I9t 
8,840,648 


888,000 

i.iai.oM 

1.810.0(0 

01,009 

1,99E.00« 
19.(00 
9,00« 

300.000 

296,000 
181.600 


I11S.7S8.8S1 

Note. — The  I8.497.G0O  atock  of  the  P.  A  R. 
Terminal  R.  R,  la  subject  to  prior  pledsa 
under  the  P.  A  R.  R.  R.  Terminal  Gs,  dn« 
1941. 

The  F.  A  R.  Ry.  Sa,  due  1997.  are  a  Hen, 
•ubject  to  126.386.717  prior  liens,  upon  prao* 
tloally  all  the  property  and  laaselurids  of  tiM 
Philadelphia  A  Readlns  Railway. 

The  Coal  A  Iron  Company  pledsea  all  Its 
eoal  lands.  Iron  lands  and  real  estate;  all 
railroads,  branches  and  aldlnsai  all  odlerlaSt 
bulldtnsa  and  the  fotlowinc  seourltles: 

Bonds.  Stooks, 

Preston  Coal  A  Imp. 

Co  SMST.OSO  Ts 

Fulton  Coal  Co  


tin 


Locust  Gap  Imp.  Co. 
Tremont  Coal  Co. . . 
Uaicmoth  Vein  Coal 

A  Iron  Co  

Delaware  Coal  Co. . 


800.000  6s 
808,000  8s 


si.aas.sGO 

SI7,G8( 
684,980 
8,967,860 


soa.soo 


Digitized  byGoO^V^! 


614,000 

g.s».OM 


Prior  Uens — TliU  mortnn  proTidea  for  tb« 
r«tlr«raent  of  Um  toUowlnK  luuea  ncsrent- 

ing  127.384,717. 

PhU».  ft  RMidlnc  Coal  *  Iron  Co.. 

Pblta.  *  RMdtDC  R.  R.  Coll.  ««, 

IM2    1070.000 

P.  A  R.  R.  R.  BzUL  Ist  i«.  ItSS..  l.OOC.OfO 
P.  A  R.  R.  R.-F.  *  R.  Coal  ft  Iron 

Co.  Cona.  i».  103T   S.TOO.TIT 

P.  ft  R.  R.  R.'Tern).  6a,  1041   S.OOO.OOO 

P.    *   R.    R.   R.-D«Uirar«  Binr 

Term.  Es.  194S  

P.    ft    R,    R.    R.-Delawar«  River 

Term.  Bxtn.  5b.  1041  

P.  ft  R.  R.  R.  ImpU  im.  1047  

Lml  for  Baltimore  Tmat  Funda. 

UBt«d  on  tb«  N«w  York  and  PhUadclphla 
8toc<c  Excbans^a, 

OrldBal  Marfcat— $10,000,000  offered  In  1011 
br  J.  p.  Memn  ft  Co..  New  Tork.  and  Drexal 
ft  Co.,  Pblladalphla.  at  prteaa  to  Tlald 
Harint. 

New  Yoric — Simon  Borg  A  Co.,  Arthur  Eh 
Frank  A  Co.,  Grander  ft  Co.,  Newborg  ft  Co., 
Prince  &  Whlteljr,  Redmond  A  Co.,  Strutbera 
ft  Hlnfoe. 

PhlladelEdila — Blddle  &  Henrr,  Enklna, 
MorrlB  A  Co.,  Harper  A  Turner,  J.  P.  Ha- 
glU  A  Co..  Fandy  Broa.  A  Co..  Read  A.  Mor- 
Ran  A  Co.,  J.  W.  Thompson  A  Co.,  Wheeler. 
Slliott  A  Mann. 

81.  lAola — Francig  Broa.  A  Co. 

Priae  Range— N.  T.  S.  K. 
Jan.  1,  '06,  to  ^an.  1.  tl  19M 
High  103H  Jan.    ft.  '06  08  Nov.  4 

Low.    71     Apr.  SI,  '20  71  Apr.  tl 


RBftlHNO  COUFANT  Bqnlp.  Tr.  4Vto.  BariM 
"P."    Dna  <S0O.0OO  eaeh  Jan.  1  nni  Jolj 

1  to  inlr  1.  19S6.  ineluBlTe. 

Dated  Jan.  1,  19Ifl.  Intereat  payable  Jnir 
1  and  Jan.  I,  at  Truitee'a  office. 

Tax  Mtatna — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  Pennaylvania. 

Antbortiad   SO.OOO.OOt 

OntetuitllnK  (Jan.  1.  'SI)   3,300.000 

BalMM  Ketirei. 

Tmatae — Pennaylvania  Co,  for  laauranoaa 
on  Uvea  A  Granting  Annnitlea,  nilladalpbla. 

Secorcd  by  an  equipment  agreement  on  the 
followln*  equipment  ooatraoted  for  in  1010, 
ooMlng  S7,8tS.0OI.  via.: 

10  Ulkado  typa  Loeomotivea. 
0  Mallet  tn»e  Looomotlvea. 
S  Paelflc  type  Locomottvea. 
X.SOe  steel  Hopper  Coal  Cara. 
1,000  Steel  Undertrame  Box  Cara. 
600  Steel  Underfrarae  Gondola  Cara. 
SO  Steel  Paaaenger  Cara. 
10  Steel  Combination  Paaaenger  and  Bag- 
KAge  Care. 

Original  Market — 14.SDO,000  offered  Auguat, 
191S,  by  Drexel  ft  Co..  Philadelphia,  on  a 
0%  basis. 

HukBt. 

See  Series  "G." 


latter  part  of  IflO  and  early  part  «f  ItST. 
and  eoaUng  abont  tll.OBl.TSt: 

St  ConaoUdatlon  typa  LoeomoUraft. 

SS  Mallet  type  LoeomoUvaa. 

10  Paoiflo  typa  Looontotlvea; 
S,000  Steel  Hopper  Coal  Can. 
1,000  Stael  Uoderframa  Bog  Can. 
1,000  Steel  Underframe  Gondola  Can. 

40  Stael  PaaacBgar  Coadiea. 

10  Steel  Combination  Coachea. 
Original  Market — 17,200.000  offered  FMrv- 
ary.  lOlO,  by  Drexel  ft  Co.,  and  TownaMt, 
WbdfiB  ft  Co.,  Phlladeli^la.  on  9%%  baata. 
Market. 

New  Torit  —  Simon  Borr  A  Co..  Evaa^ 
Stillman  A  Co.,  Freeman  A  Co. 

PhUaddpliia  —  Riddle  A  Henry.  Brows 
Broa.  A  Co.,  Elklna,  Herria  A  Co.,  Morlay, 
Wood  A  Co..  Paialy  Broc  A  Co. 


BRADING  COMPANY  Equip.  Tr.  4Ha.  Sarka 
"O."  Due  M 50, 000  each  July  1  and  Jan- 
uary 1.  to  January  1,  tBS7,  Inelaalre. 

Dated  January  1.  1S17.  Intereat  payable 
July  t  and  January  1.  at  Truatoe'a  oOlee. 

Tax  !*t»tnn— 2%  Federal  Income  Tax  paid 
by  the  oompnny  without  deduction.  Tax 
eiBTTtpt  In  Pennaylvania. 

Antborixed   tf.  000,000 

Ont.itanf'lnr  (Jan.  I,  '21>   6.400,000 

Balance  Retlrfd. 

Trustee— Penaaylfanla  Company  for  Inaur- 
anoe  on  Llvea  and  Granting  Annultlaa.  Phlla- 

delrbla. 

Secured  by  an  equipment  agreement  on  the 
'■owing  equipment  contracted  for  during  the 

nss 


BRMINGTON  TTPBW  SITES  00. 

«a.    Xtao  S55O,0M  annuity  tarn,  1.  IMT 
to  twttt  liwliiglrfc 
Dated  Jan.  1,  ttlO.    Intaraat  payabla  Ja» 

vary  l  and  July  l,  at  Tmataa'a  eOlea.  * 
Tax  Statog— S«  Fedenl  IneovM  Tax  palt 

by  eompany  wttboot  dedntHon.    Tax  axwat 

IB  New  Tork  State. 

Antborlxed   IT.MO.Ht 

Uuthtanding  (Jan.  1,  '31)   1.487,600 

Retired    1,703.600 

Held  in  8.  F.   2.000 

Converted    1,317.000 

Reaerved  for  Ext.   3.0DO.OOO 

Danomlnatlaaa— Coupon,   3600   and  tl.tO*. 

ReglateraUa  aa  to  prlnolpal  and  cadiansaabla 

for  fully  raglatered  boada  wbleb  aro  raaB» 

Vfrtlbie. 

Tmatee — Columbia  Truat  Co..  New  Turk, 
Bcdeemabla  .aa  a  whole  or  In  part  by  eartleat 
aerial  maturttlea  at  lOm  and  Intereat  on  any 
Intereat  date  upon  alz  weeka*  notlea. 

CoBvettlble  after  Jan.  1.  1018,  Into  Brat  pra- 
ferred  cumulative  7%  stock,  which  will  ba 
redeemable  at  110  and  dlvtdenda. 

If  bonds  are  called  tor  redemption  coBvar- 
Bloo  privilege  remalna  In  force  to  SI  dam 
prior  to  redemption  date. 

Ortanlxatlon  and  Central  Originally  lnoo>>> 
porated  In  1893  In  New  Jenay  aa  the  Ualaa 
Typewriter  Co.  Reincorporated  In  New  Torti 
1909.  In  1913  changed  name  to  RemLngtoa 
Typewriter  Co.  after  taking  Utla  to  the  planta 
of  eontrolled  companlea,  via.:  W  yob  off.  Bea- 
mana  ft  Benedict,  Toat  Writing  Haoblna  Co.. 
American  Writing  Haehtna  Co..  Hoaarck 
Typewriter  Co.,  Smith-Premier  TypewrKsr 
Co.  and  Denamoro  Typewriter  Co.  CaaipaBy*a 
plants  are  located  at  lllon,  N.  T..  l-luahlng, 
L..  I..  SyraruHf>,  N.  T..  an<l  Bridgeport,  Conn. 

Control  of  the  oompany  la  vaated  la  a  voltatf 
truat  conalating  of  five  voting  tmateea. 

CapUallxatlon.  Outatandlng. 

Common   tlO.000.000 

Int  Pref,  {7%  cum.)   R.217.000 

8d  Pref.  (S%  cum.)   O.OOO.OM 

Funded  debt    1.060.000 

Secured  by  a  flrat  mortgage  on  the  estlre 
property  of  the  company.  Including  real  eat^ta. 
buUdlnca.  machinery  and  equtpraent.  replaoa- 
ment  value  appralaed  December,  1916.  at 
34,990.000.  Current  aaaeta  aa  of  Juaa  M. 
1016,  amounted  to  over  tO.OOO.tOO.  TMal 
value  of  phyalcal  property  and  oarraat 
tl4,tO0.00O. 


Tean  eaM  Dm.  SI: 

Net. 

1020   tt,028.SSe 

1B19   3.327.468 

1918   2,469.031 

1917   2,266,134 

1916   2.316.946 

1915   1.127.GC7 

Oriciaal  Mariict— 18,6 
ary,  1010.  by  J^Ffftect^y 


fork.  Boaton,  ate.  on  tb«  foUowlns  buls: 
1917—414%,  1919—6%,  1919— SH%.  1990  to 
1926 — 6%. 

Market. 
Boston— Win.  A.  Read  &  Co. 
New  York— F.  H.  Hfttcb  A  Co.,  L.  A.  Nor- 
tOD,  E.  A  C.  Randolph,  Wm.  A.  Bwd  *  Co. 
Wtio^W.  D.  Lyon  *  Co. 

Prloe  Baace. 
Jan.  1,  17,  to  Jan.  1,  '21  1020 

Bid.        Ask.  Bid.  Ask. 

Hl*h  100'17  10914*17  OlJan.  lOftJan. 
liOW.    92 '18     94     '18         tSDM,    100  DM. 

RKNO  POWER,  UOHT  ft  WATBR  CO.  Ui 
Cm.  ««rj»ae  Jnljr  I,  1H4. 
Dated  July  l.  1904.    lotereA  iMyabIa  Ju. 
and  July  1,  at  TruMee'e  ofHce. 

Tax  Statue — Payment  of  Federal  iBcoma 
Tax  not  aaaumud  by  company. 

Antbortecd   Closed  mortnge. 

Ontetaodlar  (Jan.  1.  '91)  (378.000 

UcM  In  S.  F   79,000 

Reaerred  for  Prior  Uen*   210,000 

Trustee — Mercantile  Trust  Co.,  San  Fran- 
cisco. Cal. 

Bedeemable  at  110  and  loterest.  decreaslnir 
at  lOOU  and  Interest. 

Slnkinr  Fond — 1.3%  of  bonds  Issued  per 
annum,  payable  April  1.  InoraaslDK  to  1.7% 
by  maturity. 

OrKanUailen  and  Control — Incorporated  In 
Nevada  In  1904.  ConUolled  by  Sierra  Paetflo 
Electric  Co.  throuah  owneretilp  Of  entlr* 
capital  stoolc  Tlie  Sierra  Padflo  Slaetric  Co. 
Is  under  tha  manasammt  of  8t<nio  ft 
Webster. 

Capitalisation.  OutstandlBs. 

Common   tltOOO.OQO 

Funded  debt    897,000 

Seenred  by  mortKagre  on  plants  aspplylns 
alactriclty  and  water  to  Reno,  NsTsda. 
Franchise  expires  In  1964. 

Frier  liens— $211,000  Nevada  Power,  Ltght 
ft  Water  1st  <•  <rf  1982. 
Tean  ended  Dee.  31  (Sierra  Pae.  ■!.): 

OrosB.  Net  Int.&S.P. 

1930   S77S,I44       (339,718  (72,448 

1919   e81,891        302,139  71,229 

1918   781.297        360,637  S3,09« 

1917   681.133        363.437  21,940 

Martnt. 

New  Tork — Hartsbome  ft  BattelU,  Fred 
U.  Hatch  ft  Co. 

Price  Ranee. 
Jan.  1,  '08,  to  Jan.  1,  '81  1920 

Hid.  abIc.' 

Hlch  100  '12    103  -08  Not 
Low.    90  '16    102  '13  available 


SKNSSBLAKR  ft  SARATOGA  RAILROAD 

20-Year  let  6s.    Doe  May  I.  1&41. 

Dated  May  1,  1S21.  Interest  payable  May 
and  Nov.  1.  at  Delaware  ft  Hudson  Com- 
pany's office,  33  Nassau  Street,  New  York. 

Tax  Statue — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AuthorUed   (2,000,000 

OatstamllnK   2.000,000 

Dcaomlnatfon — Coupon,  (1,000.  Register- 
as  to  principal.  Registered  (1,000.  (&,000 
and  (10,000.    C  ft  R.  Interchangeable. 

Traetee— United  States  Mortgage  ft  Truirt 
Oo^  New  York. 

Gnamateed  as  to  Interest  under  terms  of 
lease  and  by  endorsement  by  the  Delaware 
ft  Hudson  Co. 

OrgHnisatlon  and  Control — Incorporated  In 
New  York  In  1SS2.  Tbe  Delaware  ft  Hudson 
Co.  owns  (800.000  of  the  (10.000,000  stoek 
and  leases  the  property  Into  perpetuity  at  a 
rental  equivalent  to  Interest,  taxes,  mainte- 
nance expense,  8%  per  annum  on  the  stock 
and  81,000  per  year  for  organisation  ex- 
pense a 

Oapltallsatton.  Outatandlas. 

Common   910,000,000 

Ftmded  debt    2,000,000 

~  b7  a  flrst  mortgace  on  14S,66 


mites  of  road  owned  In  fee,  and  on  40.((1 
miles  of  leaseholds  on  lines  which  are  en- 
tirely free  from  mortgage,  and  on  which  no 
prior  lien  mortgage  may  be  placed ;  also  on 
all  other  property  now  owned  or  hereafter 
acquired,  vlx. : 

A  lint  Uen  on  IM.W  mllee— 

Troy  to  Ballston,  N.  Y   24.37 

Saratoga  Springs  to  Whitehall,  N.  T...  40.TS 
Whitehall,   N.    Y.,    to  New  Tork-T«r 

mont  State  Line    (.62 

Rutland,  Vt.,  to  Bugle  Bridge,  N.  Y...  91.*% 
Port  Edward  to  L^ke  George,  N.  Y...,  14.40 

This  road  forms  a  part  of  the  D.  ft  H. 
Co.'b  main  line  from  Scranton,  Pa.,  and 
BInghamton,  Albany  and  Troy,  N.  Y.,  alone 
lAke  Champlaln  to  Montreal,  Canada. 

Lcnl  for  savings  banks  In  CaL,  Conn., 
UeTlIlcb..  Hlon..  N.  J.,  N.  T.,  R.  I.  and  Wla. 

LJated  on  the  New  York  Stock  Exltaann 

Original  ]fMrkeW--|  8,000,000  offered  Umt, 
1981.  by  Xuhn,  Loeb  ft  Co.  at  103M  uul 
Interest. 

Kackab 

Kew  Yortc  — Redmond  ft  Ca,  Remlclb 
Hodges  ft  Co.,  Taylor,  Smith  ft  Hard. 
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RHPUBUO  IRON  ft  8THBL  CO.  19-30  Yw 
8.  K  Bs.    Due  April  1,  1»M. 
Iteted  April   1,    mo.     Interest  payable 
April  and  Oct.  I,  at  Central  Trust  Co..  New 

York. 

Tax  8l«ta»— 2%  Federal  Income  Tax  paid 
by  company  without  deduotloa. 

AothoriMd  288,000.990 

Onletandlng  (Jan.  1,  *21>  12,610.000 

Retired  by  8.  F.   8,908,000 

Purchased  and  Held  by  Can- 

^pany   ,.   401.000 

Reserved  (or  Btxt.   6,181.000 

DfSMwnlMtlen— Coupon,  (1,000.  Register- 
able  as  to  principal  or  fully  registerable> 
Registered,  (1,000,  (B,000  and  multiples  of 
16^00,    C.  ft  R.  Interchangeable. 

Trustees — Central  Union  Trust  Co.,  New 
York,  and  Oeo.  W.  Davison. 

Redeemable  for  sinking  fund  at  105  and 
Interest  on  any  October  1,  or  as  a  whole 
on  any  Interest  date  beginning  April  1,  1910, 
upon  eight  weeks'  notice. 

Sinking  Fond — (260,000  In  cash  or  these 
bonds  at  face  value  annually  on  April  1.  and 
In  addition  an  amount  equal  to  9H%  or  all 
bonds  Issued  over  (10.000,000.  The  sinking 
fund  le  to  be  increased  by  the  excess  amount 
whenever  the  annual  production  of  ore  ft-om 
the  mines  owned  or  leased  by  the  company 
exceeds  (600,000.  This  sinking  fund  Is  to  be 
'  applied  to  the  purchase  of  these  bonds  at 
not  over  lOG  and  Interest,  or  to  their  re- 
demption as  above.  Bonds  so  acquired  to  be 
cancelled. 

Organisation — Incorporated  In  New  Jersey 
In  1B99.  The  company  owns  rolling  mills 
and  factories  at  Youngstown.  Ohio,  6  plants; 
B.  Chicago.  Ind.;  Uollne.  III.,  and  Muncle, 
Ind. :  blast  furnaces  at  Youngstown,  2  ptanUb 
6  stacks;  Sharon,  Pa.,  1  stack;  Newcastle, 
Pa..  1  stack,  and  Thomas,  Ala.,  2  stacks; 
ore  mines  at  Virginia,  Minn.,  3  mines;  Gil- 
bert, Minn..  2  mines;  Iron  River,  Mich.,  1 
mines;  Negaunes.  Mich.,  3  mines;  KeewatlB, 
Minn.,  Kinney,  Minn.,  and  Birmingham,  Ala., 
6  mines;  coal  mines  and  coke  plants  at  Re- 
public, Gans  and  Martin.  Pa.,  and  Birming- 
ham. Ala.,  4  plants,  and  limestone  quarries 
at  Birmingham,  Ala.  The  annual  capacity 
of  the  plants  exceeds  1,000,000  tons  of  fln- 
ished  products  and  1,170,000  tons  of  pig  iron 
per  annum. 

CapltallsatloD,  Outstanding. 

Common   (30,000,000 

Preferred  <T%  cum.)   2G.000.D0O 

Funded  debt   13,474,000 

Secared  by  a  flrst  mortgage  on  all  of  the 
property  of  the  eempawir  aa  d^^bed  al|ove, 
and  en  Moorltlea  of 


tamn  cnM  Dm.  SI: 

OroM.  Net.  IntsrosL 

IISO   |7C,34S,220    SS,3S4,4BB  tT3T.!»<>7 

1S19   4S.S72.34S      S.8T4.&9I  733.403 

ItlS   ?S.Z14,11D     8.630,116  738,182 

-  1917   78,326,481    ia,<lB,S82  769,336 

IVie   82,844,018    16.647,800  868,737 

Usttd  on  the  New  Tork  Stock  Bzcbuwe. 
Orixloal  BUrket — (6,000,000  offered  In  1010 
br  Hallcarten  A  Co.,  and  J.  A  W.  Selicman 
*  Co..  New  Tork:  81.000,400  In  Sept.,  1812, 
tor  Blair  Co.,  at  markot.  Offered  In  April. 
1816.  by  Blair  at  Co.,  at  98  and  lnter«M. 
Market. 

New  Tork— Plnlay  A  Davenport,  Artliur 
B.  Frank  &  Co.,  Sam')  Ooldsctimldt,  J.  H. 
Holmes  A  Co. 

St.  Lonl^— Francis  Broa  A  Co. 

nttsborrh  —  Moore,  Leonard  A  Lynch, 
■tout  A  Co. 

Prfoe  Banve— N.  T.  8.  B. 
Jan.  1,  '13,  to  Jmi,  1,  'XI  !•» 

aish  lozM  Nor-  <i>  '10         »   J»b>  b 

Lmr.    80H  June  1,  '20  80)4  June  1 

REPUBLIC  HOTOK  TRUCK  CO.,  INC.,  1st  A 
CoU.  Tr.  7s.  Due  eMh  Nov.  1.  as  fol- 
lows: »S00,000,  1920)  »S00.O00  IHli 
«1,000.000,  1882.  and  (l.OOO.OOO.  USS. 

Dated  Noven.ber  1.  1918.  Intereat  paraMe 
U&y  I  and  Nov.  1.  In  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
bv  company  without  doduotlon. 

AaUtorUed   13,000.000 

OBtotoaiUnr  (Jan.  l,  '31)   2.600,000 

Matured  and  Paid   600,000 

PaipoM  of  brae— To  reduot  ourrwit  float- 
iBC  indebtedneaa  and  to  provide  additional 
worklur  capital. 

Denomlnstleo — Coupon,  81,000.  Redsterabie 
as  to  principal. 

Tniateea — Bankers'  Trust  Co.,  New  York, 
end  Guardian  Savings  A  Trust  Co.,  Cleveland. 

Redmnablo  In  whole  or  In  part,  on  any  In- 
terest payment  date,  on  thirty  days'  notice  at 
the  tnllowInB  prices,  plus  accrued  Intereat: 

102  for  notes  with  4  years  or  more  to  run 
from  redemption  date. 

101^  for  notes  with  2  years  or  more  but 
less  than  4  years  to  run, 

101  tor  notes  wltb  2  years  or  more  but  1ms 
than  8  years  to  run 

100^  tor  nous  with  less  than  2  years  to 
run. 

OrsanlsBtton — The  business  of  tha  company 
was  established  In  1018,  the  corporate  form 
bctnff  chanved  In  1916  from  Ulcfalsan  to  New  ' 
Tork.  The  company  owns  the  entire  common 
stock  of  the  Torbensen  Axle  Company  and 
throuKh  that  company  controls  the  Powelok 
Co.,  a  Bear  mnnufacturlnK  company  at 
Cleveliind.  It  also  ownn  the  capital  stock  of 
the  nepuhilc  Truck  Sales  Corp. 

Capitalization.  Oulatandlns. 

Common  (no  par)  100,000  ehs. 

Preferred  (7ft  cum.)   1831.200 

Funtlrd  debt    2.500.000 

Rwured  by  a  first  mortcafce  on  all  the  fixed 
assets  of  the  Republic  Motor  Truck  Co.,  Inc.. 
now  ownpd  or  hereaftpr  acquired  and  by 
ple-lpp  of  the  entire  common  stock  of  the  Tor- 
frensfn  Co. 

Thp  plant  of  the  Republic  Company  Is  lo- 
cated at  Alma,  Mich.,  and  has  an  expanse  of 
approximately  40  acres;  the  Torbensen  Axle 
Company  has  a  plant  at  Cleveland,  Ohio,  oo- 
ciipylne  4  acres,  and  the  Powolok  Co.,  a 
plant    nt    Cleveland,    which  occupies 

"'^Prlor  Uen — The  Torbensen  Axle  Co.  baa 
outatandlns  1740,000  7%  preferred  stock,  and 
8SS.O0O  purchase  money  obligations. 

Orlcinal  Market— 13,000.000  offered  X>ece* 
ber,  1818,  at  0914,  88.  SSU  and  88  and  In* 
^or  respective  maturities  by  HsJlmti 


Co.,  Oeo.  H.  Burr  *  Co.  and  A.  B.  Loaeb  A 
Co.,  It^,  New  Tork.  eta 
Market. 

New  Tork  —  Morton  Lachenbrucb  A  Co.. 
Salomon  Broa  A  Hutsler,  Hanson  *  Hanaon. 

Price  Hmagn 
Jan.  1,  ■!»,  to  Jan.  1,  'SI  IBM 
Due  1B21. 
Bid.       Ask-  Bid.  Ask. 

High  99  '19  100  '19  .  94  June  98  Juns 
Low.    82*20     88*20  88  Nov.    98  Nov. 

Due  1923. 

High  08H  *18  100  *19  81  Juna  98  Jaas 
Low,    00     -SO     86 '10  80  Nov.    88  Nor. 

Doe  1818. 

High  08H  *18  100  *18  82  June  88H  Apr. 
Low.    89     *20      92  '20       89  July    tl  Sept. 


BET80F  MINING  CO.  Ul  Os.    Dm  Oet.  1. 

1925. 

Dated  Jan.  1,  1896.  Interest  payabto  JsB. 
and  July  1,  at  Trustee's  offlce. 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Aothoriaed   t2.6«e.0O8 

Oatstau^taic  (Jan.  I,  '2li   4tl.0«i> 

Pureluwed  *  Hdd  hr  latest 
tlonal  aaU  Co.   1.009,000 

Denomination— Coupon,  $1,000, 

Tnutee — Columbia  Trust  Co..  Nnr  ToA. 

Organisation  and  Contrel — Incorporated  In 
New  Tork  In  1886. 

Controllad  bjr  tha  IntmaUonal  Salt  Os. 
throuffh  ownsrahlp  of  tlM  antlrs  capital 
stock. 

Capitalisation.  Outatandlnc- 

Common   82.601.0M 

Funded   lebt   2,60«.008 

(ieeared  by  a  first  mortMca  on  840  acrea 
ot  land  and  minl&r  works  and  plaats  at 
Livonia,  GralesvlUs  and  Ratsot  N.  T. 

Pnderileai  international  Salt  Col  lat  Oooa 
Coll.  Tr.  6s. 

EaniBcs — Se*  International  Salt  Oa. 
HariMt. 

New  Tork — Rartahome  A  BatteUc,  Prod 
H.  Hatch  A  Co.,  Morton  Lachenbruch  *  Co., 
J.  K.  Rice,  Jr..  A  (3a,  Tobey  A  Kirk. 

SaraBtOB,  Pa. — J.  H.  Brooks  A  Co.^Cl)artaa 
E.  Robertson,  W.  F.  Btottor  A  Co.,  tT listen 
flub  A  Oo, 

Prlc«  Ranfw. 
Jan.  1.  'IS,  to  Jan.  1,  11  UtO 

Bid.       Ask.  Bid.  Ask. 

High  68  'IT  73  *1S  '  76  Dac  i*  Dae. 
Low.    63  *17    67K '16  67  Juna  18  Nov. 


BETNOLDS  (R.  J.)  TOBACCO  CO.  S-Taw 
e%  Notes.  Doe  Aoar.  1,  IMt. 
Dated  Aug.  1,  1919.  tnterest  payable  Psb. 
1  and  'Aug.  1,  at  Bankenr  Trust  Co.,  Haw 

York. 

Tax  Rtatns — Payment  of  Federal  Idoobm 

Tax  not  asmimed  by  Company. 

Aothoriaed   llO.OOO.oftf 

Ontstandbif    16.0OO,0O« 

PurpoMC    of  Issue — To    provide  working 

capital. 

benomtnaHoa — Coupon.  81,000;  reglater- 
able  as  to  prInclpaL 

Trustee— Hanker^  Tmst  Co..  New  Tork. 
Redeemable  on  any  Interest  date  on  18 
days'  notice  at  the  following  prices  and  In- 
terest: 103,  having  two  years  or  more  ta 
run:  101,  having  one  year  or  more  to  run. 
but  less  than  two  years  to  run;  lOOH.  BaT> 
Ine  less  than  one  year  to  run. 

Organisation — Ineorporatad  In  N«w  Jarasr 
In  1899.  Hanufacturaa  and  sslla  plug,  twM 
and  smoking  tobacco  and  clgarettos. 

Uanutacturinjr  plants  located  at  Wlnston< 
Salem,  N.  C,  Jersey  City,  N.  J.,  Lonlsvlll«k 
Kju  and  Richmond,  Ta.  Leaf  plants  at 
«(outh  Boston  *  MartlnavHIa,  Tlfc. 

and  jBprUurflrtd.  I^.t 


I 


OKpltftUxatlOIl.  .  OutVUUMllDE. 

Common   (10,000,000 

Common  N«w  "B"   SO.OOO.OOO 

Profflirod  (7%  cum.)   tO.OOO.OOO 

Funded  d«bt   IS.OOO.OOO 

Svcnrltj' — A  dlr«ot  obligation  of  the  Com- 
nny,  hut  not  aecurod  by  &  mortKoc*-  Th« 
Comp&ny  has  no  mortrage  Indebtedneaa. 

TJDder  th«  terma  of  tha  Truat  Agraemant 
tta«  Company  covanaots  that  It  will  not  mort- 
■age  or  pledge  any  of  Ita  real  or  personal 
property,  except  United  Statea  Oovamment 
obUgatlona;  tbat  It  will  not  aell  any  ot  lU 
real  estate,  plants,  brando,  trada-marka  or 
patenta,  unleaa  It  paya  over  to  the  Truatea 
caab  to  the  amount  equal  to  the  cash  value 
raceived  from  such  aales.  to  be  uaed  to  pur- 
chasa  notaa  In  tha  open  market,  or  appllod 
to  tha  redamptlon  ot  tbaaa  aetM  and  that 
quick  aaaeta  shall  at  all  times  ba  main- 
tained In  a  sum  equal  to  at  taast  twloa  tha 
amount  of  notas  outstandlas  and  all  otbar 
llabllltlaa,  except  notes  secured  by  United 
States  Oovommaat  obllgatlona 

Ycairs  ended  Dc«.  3ti 

•Sfab 

1719  ..-..^.-HMf*^  wn£7n 

1910   TfM^m 

1017   lo.sio.nja 

•After  -iH  rli^iri.-';.s  .itiil  i-V-li-rnl  'V-.iw--^. 

OrlginiiJ  Miirkpt— S15.f^0[^.^'Jt^  orTec^d  Au- 
vuat,  IflUi.  \\\  I'-inkiT^  Ti  iiBt  Co.j  ajjil  Hem- 
hard,  ftfiiiik.  -K-  I'...  >;";v  Yorls,  and  Wa- 
chovia j^.  Tr'.:-r  >:.i.  Wlnstota-aalaia, 
N.  Co..  a(    1^"  -nil]  liituraat. 

MMfcCi. 

New  Ymli— T.  Hall  Keyas  &  Co.,  Salomon 
Sroa.  A  Hutzlor.  * 

Bmton—Curtls  A  Sanger. 

PhiladelplUa— MrCnwn  St  Co. 

iMoiKvmK,  Ky. — Fidelity  *  Columbia  Trust 
Co. 

Fries  Range  USO 

Bid.  Ask. 

High.....   BOH  Feb.  100  Jan. 

Low.   06     Sapt.    OB  K  Hay 

UCnUND  PUBUO  SKRTICH  COMFANT 
ITHB)  S-Tear  1%  Beemd  Hotas.  Dm 
Har.  IS,  19X2. 
Dated  Mar.   1ft.  1010.    Intsrsat  parable 

Mar.  1$  and  Sept  IK,  at  Union  Trust  Com- 
pany, Chicago. 

Tax  Status — i%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlxed    |l,SOO,00O 

Outstanding    860,000 

Rr^errrd  tor  Ext   050,000 

ProTiaions  of  Issue — Additional  notes  may 
be  Issued  only  by  pledfflnB  additional  bonds 
In  the  amount  of  11,600  par  value  of  bonds 
for  each  11,000  par  value  of  notes,  when  net 
aamlnga  for  a  period  of  twelve  consecutive 
calendar  months,  ending  only  sixty  days 
prior  to  the  Issuance  of  such  additional 
notea,  shall  have  been  at  least  twice  the 
total  annual  Interest  charges  on  bonds  and 
notes  then  outstanding  In  the  hands  of  the 
public,  and  all  additional  notea  to  be  Issued. 

Denomination — Coupon,    flOO,    |S00  and 
tl.OOO. 

Trastee — Union  Trust  Company,  Chlce«o. 

Redeemable  on  28  days'  notice  on  tbe  iSth 
of  any  month  on  or  prior  to  Mar.  16,  ISSl. 
at  lOS  and  Intereat,  and  thereafter  betors 
maturity  at  101  and  Interest. 

Organlxatlon  and  Control — Incorporated  in 
Ohio  In  1917.    On  April  1,  1918,  acquired  tbe 

gropertlee  ot  the  Mansfield  Public  Dtlllty  A 
srrlce  Company,  Hansfleld  Slactrlc  Ught 
A  Power  Company  imd  Uansfleld  Gas  Ught 
Company. 

Controllod  throocli  ownarsblp  of  entire 
«Mltal  atock  by  tlw  ClUss  Service  pompany. 

Capitalisation,  Outstanding. 

GozBRios   13,100,000 

Vttndaddabt    1.9X0,000 

"sMmd   by   please   of   «,000.00fr  of  a 

118s 


land;    nlao  feeds  system  < 
An  eleetrlc  distribittloa 


total  outatandlns  of  12,748.000  First  A  Ret. 
SB,  due  Oct.  31,  1B37.  This  latter  laaue  la  se- 
cured by  B  first  mortKage  on  electric  plant 
at  Meico,  Ohio,  and  a  general  mortgage  on 
the  remainder  of  tbe  property  of  the  com- 
pany, which  Includes  the  electric  '  ligUtt 
power  and  street  railway  system  In  Hana* 
field,  Ohio,  the  Interurban  railway  between 
Mansfield  and  Shelby,  and  a  gas  distribution 
system  supplying  natural  gtia  In  Mnnsfleld. 
The  company  also  furnishes  electric  cur- 
rent to  the  local  company  at  Ashland,  L>on- 
donvllle  and  Perrysvllle,  Ohio. 
The  properties  ot  the  company  oomprlse; 
A  slenm  powor  sttitlon  of  10,000  k.  w., 
about  13  miles  from  Hansfleld; 

A  high  tension  transmission  system  of  6S 
mllea  extends  to  tbe  company's  substation 
at  Mnnslleld,  and  to  the  sub-station  of  the 
Ashland  Qaa  A  Electric  Company  at  Ash- 
ate  cn  of  Ohio  Power  Co. 
system  at  ltaa» 
field  end  Lucas. 

An  interurban  railway  system.  11  miles  la 
length,  oonneotlng  Hansfleld  with  Shelby.  In- 
cluding passenger  andt  freight  depot  at 
Mansfield. 

A  «lty  railway  system  of  ll.SS  miles  la 
tha  City  ot  BSansDeld.   together  with  bant 

and  shops. 

A  gas  distribution  system  ot  37.41  miles 
of  mnlns  tor  the  distribution  of  natural  gas, 
which  is  supplied  to  the  company  by  ttao 
Medina  Gas  A  Fuel  Company. 

Hie  franeblses  are  without  time  limit  or 
extend  beyond  tha  oiaturttr  of  theas  notes. 

Compnny  also  suppltefi  the  towns  of  Lon- 
donviltle  and  Perrysvllle,  Ohio,  through  a 
dl"trlhut(ir. 

Prior  Urns —  Outstanding. 
Citizens    Elcctrla  Railway.    Ught  A 

Power  1st  Bs,  10S>  ISOO.OOt 

Car  Trust  Ts,  due  Serially  to  Nor. 

1,  1933    14,000 

Year  eaded  Dee.  81 1 

Orosa.  Net.  Interest. 

1020   tl.154.308       SZOe.EDS  1147,100 

1B19   !)93,42S         224, SIS  108.840 

Orldnal  Market— $860,000    offered  Mar.. 
1010.  by  Ames.  Ehnerlefa  A  Co.,  Chloago,  New 
York  and  Hllwaukea,  at  OSM  and  Interest. 
Xfariiet 

New  Toric — Amos,  Emerlch  A  Co. 
Price  Range  1920— Ask  08.20.  97H  Nov. 


RICHMOND  A  A|.USOHENT  RAILWAY  CO. 
Xnd  Cons.  4e.     Due  Jan.  1,  1989. 
See  Chesapeake  A  Ohio  Ry..  Richmond  A 
Allegheny  Dir.  1st  Cons.  4s.  1989. 


RICHMOND  A  OANTIIXE  RAILROAD  CO. 
Deb.  5s,  Dne  April  1,  19t7. 
Dated  April  1,  1888.  Interest  payable  April 
and  Oct.  1,  al  J,  P.  Morgan  A  Co.,  New 
Tork.  Originally  0%  income  bonds,  but  In- 
terest redneed  and  made  a  fixed  ohargo  In 
189S. 

Tax  Status— Payment  of  Federal  Inoorao 
Tax  not  assumed  Inr  eompaay. 

Authwlxed  . . . '.  Closed  mortgage 

Oatstandlnc   18.868,000 

DemHnlnstlon — Coupon.  81.000. 
Trustee — Central    Union    Trust    Co..  New 
Tork. 

Control— Acquired  under  forsOIoauia  salo  In 
1804  by  tbe  Southern  Ry.  Co. 

Seeored  by  first  mortgage  on  140  miles  of 
road  from  Danville  to  Rlebmond,  Va. 

UndsrUsi — Southern  Ry.  Cons.  M  ot  1994. 
under  aftldi  bonds  are  rssurrsd  for  Uw 
tlremeot  of  this  IMOS  ud  Dev.  A  On,  4s  of 
19B0. 

Legal  for  Baltlmon  Trust 
Ustsl  OB  tha  Mswd^Nfed 


New  York— Sam'l  Goldachmldt.  Chaa.  W. 
Place.  Prince  &  Wbltely,  Redmond  A  Co.. 
Raymond  M.  Smith.  Taylor,  Smith  *  Hard. 
Vllns  &  Hickey. 

Baltimore — Barrolt.  Corkran  A  Co.,  Brink- 
man  A  Co..  Jenklna.  Whodboo  *  Poa,  How- 
ard R.  Taylor  A  Co. 

Prioe  Banco— N.  T.  6.  B. 
Jan.  1,  'Oe.  to  Jan.  1,  '21  19S0 
Hlffh  Feb.  13, 'OS  91     Oct.  2» 

Low.      87ft  Nov.  18. '20  17%  Nov.  19 

BICBHOND  *  HKCKLENBUBO  BAHAOAD 
CO.  l8t  4b.    Doe  Not.  1.  1»4S. 
Dated  November  1,  1898.    InUreat  payable 
May  and  Nov.  l.  at  J.  P.  Mamn  ft  Co..  Hew 
York. 

Vax  Btatna— S%  Federal  Inooma  Tax  paM 
by  company  wltbont  deduction. 

ABthorlxed  and  Ontstandlnc  ISIB,H0 

Denomination — Conpon,  |1,000. 

Traatee — ^Vlrclnla  Trust  Co.,  Rlohmond. 

Osaraateed  as  to  Intereat  under  terma  of 
lease  by  tbe  Southern  By.  Co. 

Oisanlaatlon  and  Control — Inoorporated  In 
Tlrdnla  In  1S7S.  Leased  In  18M  to  the 
Southern  By.  Co.  for  60  years  at  an  annual 
rwital  equal  to  the  Interest  and  taxea.  Of 
the  tSfl>.70S  oapltal  stock  of  the  Bichmond  * 
KecUenburs  R.  R.  Co.  the  Southern  Ry. 
owns   SIOO.WI.   aU  but  of   lAloh  la 

pledsed  under  Ita  Dsv,  4  Qm,  4m. 

CairitallBatbB.  Outatandlnr. 

Common   Iset.TOt 

Funded  debt    S16.000 

Secared  by  a  flrat  mortsace  on  I1.SD  miles 
of  road  from  Kaysvllle  to  Clarksvllle.  Va. 

Befnndins— Bonds  ara  resamd  nnder  tba 
Southern  Ry.  Dev.  A  Oen.  4a  of  1916  to  ra- 
Ure  this  lame. 

IiMal  on  the  New  York  and  Blcftmond  Bteok 
Bxdlanarea. 

Market. 

New  Vork — Carruthera.  Pell  A  Co. 

Phlladeiphia — Henry  D.  Boennlng  A  Co. 

Bnltlmore — Barroll,  Corkran  A  Co. 
Fries  Buss-^.  T.  8.  K. 
Jan.  1,  >«,  to  Jan.  1,  tl  lOSO 
Hlsrh    7G  Oct.    7,  '08  80  Peh.  17 

Low.    60  Feb.  17.  '20  60  Feb.  17 


BICHMOND  •  PBTBBSBCBO  B&ILBOAD 
CO.  Cons,  (now  Uti  4Us.  Dna  April  1. 
IMO. 

Dated  April  1,  MIO.    Xnt^nst  parable  Avra 

and  Oct.  1.  at  Brown  Iftoa.  A  Co.,  New  York, 
Tas  Status — 1%  Federal  Inooma  Tax  paM 

by  company  without  deduotion. 

Anthorlxei  Closed  mortsasa 

OotetandlnK   laoO.OM 

Deaomlntalen — Conpon,    91,000.  Retlster- 

abla  as  to  principal,  or  fully  nslslaraUa. 
Trastso— Centra   tTalon   Tmst   Co.,  Mew 

York 

Assumed  by  the  Atlantle  Coast  Una  R.  B. 

Co. 

Oontrel  Absorbed  In  1909  by  tho  Atlanlto 
Coast  Line  B.  B.  Co. 

Beenrrt  by  first  mortcaca  on  M.W  mliea 
of  road,  vts:  Miles. 

Richmond  to  Fetersburc,  Ta   St. IS 

Clnpton  to  James  River,  Ta   4,B( 

Cnderilcs-^.  C.  I..  Cons.  4s  of  1»S. 
Ofti.  Unlfled  4h  and  *14b.  Bonds  are  ra- 
iipi'ved  under  the  Gpn.  UnEflml  mortmire  of 
the  A-  C.  L.  R.  R.  Co.  to  retire  th'a  Imuo. 

Iiccal  for  snvlnia  banks  In  Cal..  ConB., 
Hh*..  Hhm..  N.  H..  N.  J..  N.  Y..  R.  L  and 
Wis:  and  also  Baitlmora  Trust  Fteids. 
MMfert 

N*w  York — Remlck,  Hodgas  A  Co..  Taylof*, 
Smith  A  Hard. 
PhlhiaelpMn- Isaac  Btarr.  jy.  *  Os. 


11» 


Dalttmore — Barroll,  Corkran  A  Co..  Jaa- 
klno;  Whedbee'  A  Poe. 

Price  Banse. 

Jan.  1,  W,  to  Jan.  1,  'tl  1»M 

Bid.         Aak.  Bl4L 

Hlyh    104 '09  SB  Jan. 

Low.      70  '30    100  '17  TO  July 

BICHMOND.  VBEDBBIoimDBO  A  rOVS- 
HAC  BAn.BOAP  00.  OsM.  4Ms.  Om 
April  1.  It4«. 
Dated  April  1,  1810.    Interest  payaUo  April 

and  Oct.  1.  at  Central  t7nlon  Trust  Co.,  Hev 

York,  or  Company's  ottoe,  Riaunond. 
Tax  etatoa — 2%  Federal  Inoome  Tkz  paM 

by  company  wltbont  deduction. 

Aothorfsed   Closed  mortnce 

Ontstandlna   tB0«,«t4 

Denomlntalon   Coupon.    11,100.  Redstes^ 

able  as  to  principal,  or  fully  reslatarabte. 
Trustee — Central    Union   Trust   Ca.  Mow 

York, 

Orcaalsation  and  Oentrol — Incorporated 
Vlrdnla  In  181«.     In  Feb..    IMO.  absosbod 
the  Waahlnvton  Southern  By.     ISII.SH  of 
the  I1.S10.900  comwoo  stook  Is  owned  by  tba 
Rldimond-WaslilnstM  Oa. 

CapltallsatloD.  OutstaaOlas. 

•Common   |4.»l«.>0t 

Guar.  atk.  t%   l«,tOS 

Funded  debt    T.llO.OOt 

•Includes  the  equivalent  of  common  stodc  la 
dividend  obligations. 

Secured  by  a  second  mortcace  on  11.99 
miles  of  road  (double  trackl  fnmi  Rlohmo^ 
to  Quantleo,  Ta..  braaoh,  and  temdnals  tm 
Richmond.  This  line  forma  a  part  of  the  caly 
railroad  between  Richmond.  Ta.,  and  Wa^ 
Inston,  D.  C.  AU  passencer  and  trelsbt  trafr 
fle  from  points  on  the  Atlantle  aeaboard  south 
of  Richmond  to  Wasblnctoa,  Baitlmora,  Phlla* 
delpbla.  New  York  and  points  north  theneC, 
passes  over  this  road. 

Prior  Uens— SEOO.IOO  R..  F.  A  P.  Owas* 
teed  Htse.  t%  A  7%  stocks^ 

Pndettles  Oen.  SUs  of  104S  irtikli  pvovUs 
to  retire  this  Issue  and  wbtA  are  all  flmnidiiia 
under  the  Rkduoond-WasUnston  Osl.  4a  of 

Teaii  Mded  Dm.  Sli 

QrosB.  Hat.     Int.  A  BsM. 

  91.t».67a    81.149.971  9»L1T9 

*1918   1.187,874      l.»e,44T  449.189 

1917   B,S49.40T     1.109,999  T41,t«t 

1"*   8.T81.tOI     1.789.161  »9,«» 

*CoTporata  aeeount. 

Ustsd  on  tba  Richmond  Btoek  BnbaM^ 
Lwal  for  Baltlaora  Tmst  Funds. 
Hatfcet. 

PblbwIalpMa— Wm.    W.    Fasarty.  Isaac 

Starr.  Jr.  A  Co. 

Baltimore — Barroll.  Corkran  A  Co..  Joo- 
kine,  Whedbee  A  Poe. 

Prtoe  Bsnge. 
Jan.  1,  'OS.  to  Jan.  1,  *X1  IMO 

Bid.         Astt.  PId.  Ask. 

High    lOfi  -09    108  '08  87  Jan.     OB  Jan. 

Low.      78  '20      84  '20  78  Sept.     14  S^)t. 

BICHMOND  UQHT  A  RAIUBOAD  GO. 
<Hl«tro  Island.  N.  Y.)  lat  OsU.  Tr.  4a. 
Dae  July  1,  1»R. 

Dated  July  1,  l»OS.  Interest  payaMs  JB& 
1  and  July  1.  at  Trtistot'e  oOoe. 

Tax  Status — 8%  Federal  Incoma  tax  paid 
br  company  without  dsduotka. 

AuthorlEcd   9t.S09.999 

Beeerved  for  Bxt   9t*.t99 

DmominatlOD— Coupon.  81.000. 

Trustee — Onaranty  Trimt  Co.,  Hmw  Taitt. 

Becrt  gership— John  J.  Xuhn  wan  mamaltt^ 
on  April  89.  19S0.  " 

OmalBatlss— beorporatad  in   Maw  TiMk 


til*  ontlr*  oaplUI  stock  ($100,000)  mUI 
boDds  (IT&.OOO)  Of  tlM  New  Jtney  ft  SUtaa 
Sal&Dd  Fenr  Co.:  tlao  SISO.OOO  >toek  oC  tha 
N«w  York  InvMtmuit  ft  ImprOTMiMBt  Co. 
CftPltmllutlon.  ODtMutdlna. 

Common   12,171,760 

roaded  debt    t.MT.BOO 

BgcortJ  by  »  first  mortcaca  on  It  miles  at 
•lectrlo  railway  from  South  B«ach  to  HowUnd 
Hook  and  branches  from  Richmond  Avs.  to 
Bulls  HMd  and  Clora  Ittwd;  IS  mllas  id  sae- 
oad  track  and  aldlnsa  and  plant  aupplTlns 
ttM  B<murt  of  Hlchmond.  Naw  York  City, 
with  elect rloitr.  Franphlsaa  ara  oerpatuaL 
Yaars  ended  Sunt  Mi 

V  Gross.  Net.       Int.  &  Rant. 

1S20   I6C7.007      «Me.71S      $17  S.MS 

Itll   4tl.f7S        SSS.14S  iei,7B4 

New  Ywh— Ftnlay  A  Davenport,  Fred  H. 
Hatub  &  Co. 

Prlee  Bans*. 
fu*.  1,  '18,  to  Jan.  1,  'SI  U» 

Bid.        Ask.  Bid.  Ask. 

Hl«h  6SH  'It  7a  '16  45  Jan.  CO  Sept. 
Z.OW.    SS    'SO     47  'II         S5  Jno*   10  Jtme 


ncmoND  UKWMonm   ft  HAOHnnt 

WORKS  Cans.  6s.    Doe  AprU  1,  US*. 
Dated  April  1.  1SI».    Interest  parabto  April 

and  CNit.  1.  at  SO  CborA  Straat,  Naw  Yttfk. 
Tax  Status— Payment  of  Fsdaral  Inaoais 

Tax  not  assoned  by  omnpanr, 

Aathorlwl  ....I7BO.0O0 

OBtoisBdiK    4SS,0«0 

BMlred    SlS.OfO 

Ti  iistee    Central    tTnlan    Trust    Co.,  Haw 

ToTk. 

Aaanmed  by  Atnsrioan  IXMxnnotlTa  Co. 
Coatrol — ^Absorbed  by  Amerloaa  LooomoUra 
Co. 

Beeored  by  a  flnrt  mortcase  on  the  plant 
located  at  Rlebmond.  Ta.,  tormerlr  belaDaUw 
to  the  Richmond  Loco,  ft  Hash.  Works,  oonrsr- 
In*  41  aeraa  ot  around. 

Varint. 

Nsw  Tofk— Bpeaoar  Trask  ft  COw.  F.  H. 
Batch  ft  Co. 

Prlee  Bancs. 
9mu.  1,  *19,  to  Jan.  l.  'SI  USO 

Bid.  Ask. 
Hlffh     1014  'IS    101  '18  Not. 
I<aw.      SS     '19     17 19  Avallabls. 


BICBSOND-WA8H1NOTON  COMPAITT  CoH. 
Tr.  4»,    Due  Jnitr  l,  IMS. 
Morlsase  dated   June    l,   19«.  Interest 
paraUa  June  and  Dca  1,  at  New  Tork  Tmst 
Co..  New  ToA. 

Tax  Stat—  S%  Psderal  fiwome  Tax  paid 
br  company  without  deduction. 

Asthorlaed   til. 000, 000 

Unt<ttnndtR|r   ■lO.OOO.OOO 

■iHsu^d  In  serlcR,  but  all  aeries  being 
etiuBlly  Becurert.  viit: 


Series. 
A 


B 

C 
P 

E 

Beserrei 


Dated. 
Anc.  IS.  190S 
Nov.  If.  1903 
Jun«  1,  1904 
Jnae  1.  isos 
Dee.  1.  1S9S 
Dec.  S.  191S 
(or  Oerporato 


Awwiit. 
94.000,000 


Co.,  the  AUaatlc  Coast  Line  R.  R.  Co..  tha 
Southern  Ry.  Co..  tha  Chesapeake  ft  Ohio 
Ry.  Co.,  tha  Seaboard  Air  Una  Ry.  and  the 
Baltimore  ft  Ohio  R.  R.  Co..  by  endorsement. 

OnraataatlBa  aad  Oaatral — inoorporatad  la 
New  Jersey  In  1901.  and  owns  S94T.900  of  the 
91.3K.900  votlnr  oommon  stock  of  tha  Rleh- 
moad,  Fredariekaburs  ft  Potomao  R.  R.  Co. 
Controlled  throusb  the  ownership  of  one- 
sixth  of  Its  capital  stock  by  each  of  the  fol- 
lowing companies:  Penna.  R.  R.  Co..  At- 
lantic Coast  Line  R.  R.  Co.,  Southern  Rr. 
Co.,  Chesapeake  ft  Ohio  Ry.  Co.,  Baltimore  ft 
Ohio  R.  R.  Co.  and  Beaboatd  Air  Line  Ry. 
The  company  controls  the  only  railroad  be- 
tween Washlncton.  D.  C..  and  RMawnd. 
Va,,  fonalas  an  Important  oonnectlOD  batwew 
the  roads  eztendinc  north  from  tha  former 
and  aooth  from  the  latter  oltr. 

Capitalisation.  Ontstandbw. 

Commmi   99,670,000 

Funded  debt   19,090,909 

Seeurad  by  oollateral  lien  <praeUoally  a  di- 
rect mortssce)  on  1U.W  mOtm  ot  road, 
A  first  oollatsrsi  llsn  on  n.M  mlloa— 
Brdeposlt  of  94.090.990  (satire  lams) 
Waahlmton-Southam  By.  1st  4s. 
194S: 

Sontb  end  of  Low  Bridn  near  Wasb- 
InctoD.  D.  C  to  Quaatlao  Jot..  Va., 

(donblo  track)   11.96 

A  third  collateral  lien  <«  Sl.9t  mUes— 
Br  deposit  of  99.980,000  (entire  Issue) 
Richmond.   FrederieksburK  ft  Poto- 
nas  R.  B.  Oen.  i%m  which  oover 
this  mllsace  to  a  third  Uen — 
■Iba    Richmond    to    Quantleo,  Ta. 

(donbto  trade)   78.99 

Jamea  RIvar  Branch   8.97 

Also  sBBursd  t9  deposit  of  the  f  ollowlnc  stookt 


Deposited. 
Washlnctoa  -  South- 
ern Ry.  stock....  94,000.000 
Rltdimond.  Preder- 
lekahurs    ft  Poto- 
mao R.  R.  MiwTt'm 

stock   

Rlcbroond.  Freder- 
Ickaburs  ft  Poto- 
mao R.  R.  dlvl- 
dnd  obllcatlona 


Issued. 
14,000,009 


94T.SN  l.»9,909 


S.680.000  1,600,100 


S,690,«09 
S,900,000 
1,000.069 

600,000 

..,..91.009,000 
Psaoialaatlwi— Coupon,    91.999.  Redstar- 
aUs  as  to  principal  or  escbaaseaUs  tor  ravla- 
tored  bmds.    Reslstered.  S1.090  and  moltl- 
plM.    C.  ft  B.  InterAanceable. 

Trastea    Naw  Torfc  Traat  Co.,  Naw  Tort, 
■iirtmabls  at  lOB  and  Intaraat  oa  anr  In- 
taraat  daU  on  99  days'  octloe. 

Oaawwfsrt  jointly  and  savarally  as  to  prin- 
cipal and  Interest  by  the  Fwnariraala  R.  R. 

IIST 


„ .  97.eS7.300  18.017.009 

Prior  IJens— 8G00.400  Richmond,  Fr«dar- 
Ickaburs  ft  Potomac  Guaranteed  Mortcasa  9% 
and  7%  stocks  and  8S00.00D  Cons.  4Ha  of 
1940. 

Lesal  tor  savlnss  banks  In  N.  H.  and  R.  1.1 
and  also  Baltimore  Trust  Funds. 

Oridnal  Harkst— 99.600,000  offered  br 
Kuhn.  Loeb  ft  Co.  In  1904;  8S.0OO.OOO  offered 
by  Lee,  Rlgrlnaon  ft  Co..  Boston.  Henry  ft 
West,  Philadelphia,  and  Clark.  Dodse  ft  Co., 
New  Tork,  Oct.,  1906,  at  103M  and  Inter- 
est: $1,400,000  offered  by  I<ee,  HlcBlns<m  A 
Co.  sad  Henry  ft  West.  In  1997. 

■Bartst. 

New  York— BImon  Borv  *  Co..  Fred  H. 
Hatch  A  Co..  Stmthers  A  HIscoe,  Taylor, 
Smith  A  Hard,  Vllaa  A  HIckey. 

Fhlladelfihla—Blddle  A  Henry,  Henry  D. 
Boennins  A  Co.,  Brown  Bros  A  Co.,  Blklna 
Uorria  A  Co.,  Wm,  w.  Fosarty,  Qraham, 
Paraona  A  Co..  Morley,  Wood  ft  Co.,  Wheel- 
er, Elliot  A  Mflnn. 

Baltlomi-e — Brinkman  A  Co..  Jenhlna 
Whedbee  A  Poo,  Howard  R.  Taylor  A  Co. 

Pries  Baws. 
Jan.  1,  'Oe,  to  Jan.  1,  'SI  1990 

nid.         Aak.  Bid.  Aak. 

Hlgrh  lOOH  '09  103U  '09  SIH  Jan.  83  Uar. 
I<ow.     70    '19     94    'SO  70    Jan.    74  Nov. 


BINDGB  lAMD  A  NATIOATION  CO.  l«t  fis. 

Dns  Feb.  to,  me. 

Dated  P«b.  to,  lS«e.   InteTMt  parftbU  AprU 

S«  ftDd  Oct.  30,  at  I>M  Anc«lM  Trust  CA.  IiM 

Aasttlea,  Cat. 
Tmx  Statea — ^P&nneot  ot  Federal  IBOOBM 

Tax  not  aaaumed  br  oompanr. 

AnthorlMd   tl.BOO.OOO 

OutHtanaiav  (Peb.  IS,  'Sl>....  1.141,000 

RetlTvd  by  »'  V   367,000 

BmntmI  for  Prior  UeiM   11,000 

DenomlBatloD— Coupon,  1600  and  11,000. 
Trutofr— Loa    Anselea    Truat    Co,,  horn 

Ascelea,  Cal. 
BedeenaUe  at  106  and  lotereat. 
BlwMiig  npad — SSB.O0I  per  annum. 
OrcaaUaUon — Incorporated  In  California  In 

190S. 

Capitaliaatlon,  Outataadln*. 

OonunoD  |S,TH,MO 

Funded  debt   1,1SS,000 

Sbwiw4  by  a  flrat  mortsaca  on  >,000  aorea 
and  aeeond  mortcace  on  IMOO  aerea  of  land 
located  in  San  Joaquin  and  Contra  Caata 
Cdnntlea,  CaU  Tbt  land  baa  a  frontase  m 
tba  San  Joaquin  Rfver  ot  40  mllea.  tba  river 
bare  belnr  narUraUe  br  lam  river  ateamara. 
Vbe  A..  T.  *  S.  F.  Rr.  baa  (our  atatlena 
an  ttae  eompanr'a  propertr.  All  ot  tfaa  land  la 
rented  and  under  cultivation, 

FHor  UeM— tlt,0O«  lUddla  Blvar  Nav,  A 
Canal  Co.  bonda. 
Yeara  ended  De«.  Sti 

Bond 

Oroaa.  Net  Intereat. 

mo   1442,770      |S»,108  US.U* 

1118   100,638        S88,M0  87,108 

im   320,446        147,424  61.000 

UK   200,161        306.101  01,778 

lOIS   224,671        131,710  62.960 

Ortrlnal  Markci— Ottered  br  Wm.  R.  StaaU 
A  Co..  Loa  Auaelea,  Cal.,  at  90  and  Intereat 
In  June,  1909. 

Hartal. 

IxM  Aagelea— Jno.  O.  Knlcbt  A  Co.,  A.  B. 
Xicwla  ft  Co. 

Mbb  Saam. 

Jan.  It  '18  .to  Jan.  1,  •»!  IMO 

Bid.        Aak.  Bid.  Ask. 

Hlffh     09  '19    100  '19  9K  Nov.    H  Bept. 

Low.     90  '18     91  '18  90  Uar.    06  Har. 


BIO  DB  JANEIRO   TRAHWAT,  UOHT  A 
POWBB  CO.,  LTD.,  lat  Sa.    Due  Jan,  I, 

loss. 

Dated  Jan.  1,  1906.  Intereat  parable  Jan. 
1  and  July  1,  at  olBcea  o(  tbe  Canadian  Bank 
of  Commerce.  Toronto.  New  York  and  Lon- 
don. 

Tax  Statna — Payment   of  Federal  Income 

Tax  not  aaaumed  by  company. 

Anthorlied   $26,000,000 

(lulHtandlnjt  (Jan.  1.  '21}....  21,766,689 

Held  in  S.  F.   3.283,411 

Denomination — Coupon,     8100,     8600  and 

31,000.   Realaterable  aa  to  principal. 
Traatee — National  Truet  Co.,  Toronto. 
SlnUnr  Fund— Bednnlns  1910,  1%  of  OOt- 

atandlna  bonde  annually.    Bonda  acquired  are 

to  be  held  alive  and  Intereat  added  to  ttala 

fund, 

Orsanlaatlon  and  Oontnl— Incorporated  In 
Canada  la  1B04,  Controlled  tbrouah  owner- 
ehip  of  a  majority  of  Ita  atock  by  tbe  Braall- 
lan  Traction,  LIsbt  A  Power  Co..  Ltd. 

Capitalisation.  Outataodlnr. 

Common   146,000,000 

Funded  debt    60.61T.86T 

'Secured  by  a  flrat  mortcace  on  tbe  prepaid 
Uee  ot  ttae  Company.  Population  aerved  over 
1.009,000.  Oaa  tranoUse  Is  axcluslva  to  1941; 
aleotrlo  fraaoblae  la  perpatnal  and  aaelnalTa 
tor  municipal  ll^tlnc  to  194fi  and  for  prtvnU 


Itstatlnc  to  1916.  Talepbone  francMee  In 
ttae  city  la  exduslva  untU  19S0.  Tdasbosa 
franoblee  In  State  of  Rio  runs  to  1919,  and  la 
exdualve  to  1929:  ottaer  televbono  friacblaea 
are  perpetual  or  for  lone  parioda.  Traaamr 
franchlaea  sstand  to  1970.  tfOnm  anlualv*  xmtM 
1940. 

irnderllca— 124,918.103  Isd  la  ot  1911. 
BaralBCB— See  BraalUan  Traotloo.  Liibt  A 
Power  Co. 

Ustad  on  tha  Xfontraal.  Toraota.  Ln^an  and 
Bmasato  Stock  IBt^ngaa. 


Near  Torii— Sam'l  Ooldschmldt,  Alfred  F. 
Inrold  A  Co..  Ulnar  4h  Co.,  John  Nlckaraoo. 
Jr.,  Edmund  A  Charlaa  Randolph.  I*  I> 
WInkalman  A  Co. 

Boston — Moora  A  Cabot. 

PMIadelpUa— Ooo.  N.  Flamlns. 

CtoivalnnJ    Schultaa  Broa.  *  Co. 

Proridenee — Sartorfus  A  Co. 

Mae  Hnasa. 

Jan.  1,  '11.  to  Jan.  1,  'SI  IM* 

Bid.        Ask.          Bid  Ask. 
HlBh    103  '12    106  '13         76  Jan.    77K  Mar 
Lew.     OS  '30     03  'SO         62  Dec.    OS  Dae. 

BIO  «AlfI»  JUMORON  WUXWAT  OO.  M 
5a.  Dm  Doe.  t.  US*. 
Data!  Deoenber  1,  1119.    Intereat  pvaUi 
June  and  Dsa.  1,  at  llattland.  CoppaU  A  Coh 
Kew  Tork. 

Tax  atatna    1%  Federal  moono  Tax  paM 
by  oompany  without  deductloo. 
Artboriaed  and  OMaBdlas....3S.9tt.tM 
DensoidnatlaB— Coupon.  SLOOO.  RcdatoraUa 


Union   TniBt   Co.,  Hs* 


tlU 


aa  to  principal. 
Trnitee  Central 

Tork. 

Ouaraoteed  aa  to  principal  and  Intel  t. 
Jointly  and  aeveralty  by  the  Denver  and  Bla 
Grande  R.  R.  Co.  and  the  Colorado  Midland 
Ry.  Co.  (foredoaed)  under  tbe  terma  of  leaaa. 

OrtanlsMUan  and  Conrel  loeorporatad  k 
Colorado  In  1889,  diarter  laatinc  10  ream 
The  Denver  A  Rio  Qraode  R.  R.  Co.  «w 
81.968,800  out  of  13,000,000  capital  atock.  «C 
tbe  Rio  Oranda  Jet.  Ry.  Co..  and  leaaea  tha 
road.  Jointly  with  the  Colorado  Midland  Rr> 
Co.  (forecloaed)  until  1949  with  renewal  prlvt- 
leae  to  1990  at  a  rental  ot  30%  of  rroas  aam- 
Inn. 

In  Jan.,  1918,  the  Denver  A  lUo  Oraads 
R.  R.  Co.  was  placed  In  ttae  hands  ot  la- 
oelvera. 

CapItallsatlDO.  Outatandtnc. 

Common   SS.0M.M9 

Funded  AetA    2.000.0M 

Prateetlvo  Cammllt<«— L.  Bdmimd  Zaebar, 
J.  Herbert  Case  and  Edward  C.  DelaSeld  wttta 
B.  8.  B1a«den.  Saeretary,  46  Wall  St.,  Haw 
York,  Depoaltary. 

Seeored  by  a  first  mortnce  on  13.01  mfles 
of  road  from  Rifle  Creek  to  Orand  Jonetlob 
Colorado.  Ttae  road  f onna  part  of  tha  thrmMh 
line  over  which  trains  between  polnta  on  tba 
Western  PaoUla  By.  and  tba  Denvar  A  >la 
Grande  R.  R.  and  p^nta  aaat  of 
operated. 

Listed  on  tbe  New  Tork  Stock 

Hattet. 

New  ¥ork — Simon  Bors  A  Co^,  Bdarta 
Wolft. 

rrlea  Wmtmf   V.  Y.  8.  B, 
Jan.  1.  'IX,  to  Jno.  1,  tl  »M 
Htch    109     Dae. » '13  Tl     Jaa.  t 

Low.      7014  July  1$  '30  19%  JuiyU 

BIO  ORAMMi  MOTBBBM  »aw»*avfc  ^ 

<naoM«d.  hmMflima. 


'Digifl?s?W^*SW?9^5*' 


Tw  StatBS — 1%  Federal  Income  Tmx  palO 

hr  companr  without  dednoUon. 

AnUMvlMd   SB.000.000 

Ontotanllac    4.610.00D 

iDCludea  11,611.000  suaruiteed  bonds  owned 

by  D.  A  R.  O.  R.  R.  Co. 

DaoeoiliiatlOB— Coupon.  $1,000.  Radaternblo 

*■  ta  prtnolpal  or  fullr  redatoMble. 

Trastw— Centrkt   Union   Tnat   Co..  New 

Tork. 

flBT— tfr4 — tt.177,000  »re  aiumnteed  prin* 
vlpkl  u>d  IntercM  by  tlw  Denver  A  Rio  Onuida 
R.  R.  Co.  by  endoraement. 

Note.— In  Ju.,  iftlt,  the  Denver  *  Rio 
Onnde  B.  R.  Co.  WM  pUced  In  Uia  linnds  of 
rwelven, 

OnmnlinilBn  utd  Ooataal — Inoorpontod  In 
Colorado  In  1>8».  Contr.illed  by  tbe  Denver  * 
Rio  Grande  R.  R,  Co.  thronch  owner* hip  of 
M.fT».TB7  Of  the  capital  stook. 

Capltallxatloo.  Outetandlnc. 

Common   t4.B10.000 

Funded  debt    4.B10.M0 

Btfured  by  a  first  mortcaca  on  119.78  ml  lea 
of  narrow  (auce  road,  via.; 

Milee. 

RIdreway  to  Duranco.  Colo  IM.OO 

Vance  Jet.  to  Pandora,  Colo   •.SI 

Sdutb    T.tl 

lears  ended  Dee.  SI; 

Oroaa.         Net.  Int.ARent. 

■1019   (144.368       |149,«4E  $186,S»1 

tlSlB   T06.B2S  17,734  24.884 

-IBia   144,366         1E9,B70  183,SB4 

tlOlS   6G1,612  S7,8S0  33.737 

1*17   633.130        187.407  204.174 

1916   S8S.0T1        170,446  10I.4S8 

*Corporat«  aoooont. 

t Federal  aeoount — atandard  return  not  In- 
«ludad. 

Uated  on  the  New  Tork  Stock  Wriflian— . 
Haiket. 

New  Yo«*— A.  F.  Ingold  &  Co..  P.  J.  U«- 
tnan  &  Co.,  Carruthers.  Pell  A  Co. 

Friee  Bance— N.  T.  S.  B. 
jran.  1,  '09,  to  Jan.  1,  'XI  USO 

Uua  van  teed 
HlKb      SO     Apr.  19  '09  >»%  Dec  SO 

L.OW.      61 M  Apr.  SS, '11  IB     Dec  8 


BIO  OR&NDX  WE8TBBN  RAIE.WAT  CO.  Irt 
Tinet  U.    Due  Jnlr  1.  19S9. 

Dated  July  1,  HIS.  Interest  payable  Jan. 
And  July  1,  at  Guaranty  Trust  Co.,  New  TWk, 

Tax  Statna~Payment  of  Federal  Inoom* 
Tax  not  aeeumed  by  company. 

Authorised  Closed  mortcave. 

Ontstandlnc   SIB.ISO.OOO 

In  Trpasnry    10,000 

Denomination — Coupon.  11.000.  Rwlsterable 
as  to  principal  or  fully  reglsterable.  Regis- 
tered. SI. 000.  SS.OOO  and  $10,000.  CAR. 
Interchangeable. 

Tfsteo— Central  XTnlon  Truat  Co,  New 
Tork. 

Assumed  by  the  Denver  A  Rio  Orande  R.  R. 

Coatnl — Absorbed  by  the  Denver  A  Rio 
Orande  R.  R.  Co.  The  latter  company  was 
placed  In  the  handi  of  receivers  In  Jan..  191S. 

Bceored  bf  first  mortsace  on  411.49  mllea  of 
road,  vtt.;  Ullee. 

Crevasse   to  Ogden  814.61 

Cotton  to  SMfleld   16.B7 

MIdvale  to  Slacham   14.SS 

Thistle  Jet.  to  Mantl   Sl.fl 

Potter's  Quarry  Spur   S.OB 

CndwllM — Rio  Orande  Weateni  lat  Cona.  4a 
of  S94S;  Denver  A  Rio  OranOa  lat  A  Rat.  6a 
o(  ItBB.  under  whioh  mortcaco  bmds  are  ra- 
■erved  to  retlra  thla  lasua,  and  the  D,  A  R. 
a  Cnm.,  Adj.  Ta  of  ISSS. 

Tainl^o    nil  DsBvar  A  Bio  Oranda  B.  B. 


Usted  on  tbe  New  Tork  and  Ijondoa  Stock 
Bscbanreo. 

Orldaal  Harfcet— 16,000.000  offered  In  Jnna. 
ISOl,  at  SI  and  Interest  by  Kuhn.  Loeto  A  Co. 
and  Spenoer  Trask  A  Co..  New  Tork,  A  UoA 
offered  December.  ISIS,  by  Tllney.  Ladd  A  COm 
New  fork,  at  74  and  Interest. 

Market. 

New  Yoric — Constable  A  Flemlns,  Hlrech. 
i.lUenthal  A  Co.,  Vanderhoef  A  Robinson, 
Vilas  A  Hickay. 

Philadelphia — Morley.  Wood  A  Co. 
Prfee  Bawgo   N.  T.  S.  B. 
Jan.  1,  "oe,  to  Jan.  1,  '21  IBSO 
High    lOfr  Jan.  II,  '06  68>4  Oct.  11 

Low.      61  Feb.  14,  'SO  68      Feb.  14 


11» 


BIO  QRANDB  WESTERN  RAILWAY  OO.  IM 
Cons.  4a.    Doe  April  1,  1949. 
Dated  AprU  1.  1SS9.    Interest  payable  April 
and  Oct.   1.   at  Guaranty  Trust  Co..  New 
Tork. 

Tax  Status — S%  Vederal  Inooma  Tax  paid 
by  company  without  deduction. 

Authorised  Cloaed  moftsase. 

OnUtaadins   I1G,080,004 

Held  In  Treaaury   1,396,000 

Denomination— Coupon.  SI. 000.  Redsterable 
as  to  prltiolpal.  or  fully  resleterable.  Resis- 
tered,  SI. 000  or  multiples. 

Trustee — Guaranty  Trust  Co.,  New  Tork. 

Bedeeeoable  at  par  on  any  Interest  date  up- 
on alx  montbs*  notice. 

Asiumed  by  tbe  Denver  A  Rio  Orande  R.  R. 
Co. 

Control—See  1st  4s. 

Secured  by  direct  mortgace  on  TO.SS  miles 
of  road,  vtt.: 

A  flrst  Ilea  on  8S1.S0  mUeo—  Kites. 

Penitentiary  to  Park  City   S9.0S 

Spurs  In  and  around  Park  City   4.S8 

Provo  to  Heber   86.00 

Uounds  to  Sunnyslde   11.SB 

SunnyBtde  to  Mines   0.4B 

Scofleld  to  Clear  Creek   B.6ff 

Roper  to  Penitentiary....,...,.   I.U 

Dalton  to  I<ark   S.Bt 

Roy  to  Hooper   4,11 

Welby  to  Oarfleld  XB.I4 

Binrtam  Braneb  to  Bxtenalon  SS.SS 

UanU  to  Harysvltle.   TO.SS 

Sprlncvllte  to  silver  City   4S.TI 

.Sattna  to  Nloeho   le.M 

LoIIne  Jet.  to  Corp  rum   ll.SS 

Nephl  to  Uantl  4I.U 

Spura     iD.lk 

A  aeeond  lien  on  411.49  mlle^— 
Covered  by  the  first  lien  of  the  Rio 

Grande  Western  1st  Tr.  4s  411.4* 

Also  seenrMl  by  deposit  with  the  Trustee 
of  $10,000,000  total  capital  stock  of  the  Utab 
Fuel  Co. 

Prior  Uens— $16,190,000  Rio  Orande  West- 
•m  1st  4b  of  1939. 

VndeiUes — Denver  A  Rio  Grande  Com.  Adj. 
6s  of  1931  and  lat  and  Ref.  Be  of  1966.  Bonds 
are  reserved  under  the  latter  mortsace  tor 
the  retirement  of  these  bonds. 

Listed  on  tbe  New  Tork  Stock  Bxchanse. 

Ortslnal  Market — SI, 600,000  offered  In  18SS 
by  Spencer  Trask  A  Co.,  New  Tork.  and  Lee, 
HInlQSon  A  Co.,  Boston,  at  87%  and  Interest. 
Haiket. 

New  York — Poncli  &  Co..  Struttiere  A  HIs- 
coe.  Vundei  hoor  &  Robinnon,  Vllaa  A  Ulckey. 

Price  Baiwe— N.  Y.  8.  B. 
Jnn.  1.  '06,  to  Jan.  1,  'XI  ]9Se 
HiKh     91  Jan.  20,  '06  6S     Oct.  19 

Low.     47  Dec.  11.  '19  47%  Dec.  2S 

BIORDON  CM>MPANT.  LTD.,  M-Teor  S.  P. 
1st  *  Ref,  8a.  Soriea  "A.'^gDne  Dm.  1, 

DstoiTDec.  1.  19S0PiSl^ilWu^<PSJ^ 


r 


(June  1,  and  Dec.  J)  payable  In  sold  m 
Boston  or  Montreal. 

Tax  Statu* — 2%  Federal  Income  Tax  paid 
by  the  company  wltbout  deduction. 

ADthorixed  (SO.OOO.OOO 

Outstaadlnr  "A"    G.BOO.OOO 

Reserved  for  Prior  Uetu....  8,694,100 

Reserved  for  Kxt.   lS,It4,100 

laeoaace  RestriotioiM — Addttlonal  Bonds  of 
any  series  may  only  be  Issued: 

(1)  To  retire  a  like  amount  of  10-yea.r 
6%  First  Uortgttse  Debentures  and  or  ten- 
year  S%  General  Mortgage  Oold  Bonds  of 
the  RiordoQ  Pulp  *  Paper  Company.  Ltd,, 
exclusive  of  mch  bonds  retired  by  UiM  raink- 
Ing  funda.  .  ... 

St)  To  the  aggregate  amount  of  |],4SS,- 
on-dlacharg*  of  the  reroectlve  purchase 
money  mortgages  on  certain  timber  land^ 
representing  662-3%  of  their  cost. 

(8)  For  663-3%  of  the  actual  cost  or 
fair  value,  Tvblchever  Is  leas,  of  additional 
physical  property  acquired  after  October  31, 
1920,  less  depreciation  and  then,  under  this 
and  the  preceding  provision,  only  when  net 
earnings  as  defined  In  the  trust  deed  shall 
have  been  not  less  than  two  and  one-half 
times  the  annual  Interest  requirements  of 
the  entire  bonded  debt.  Including  bonds  pro* 

prosed  to  be  issued.  ^    .  .   

In  computing  additional  physical  prm»- 
•rty  for  the  Issuance  of  addlttonal  bonds. 
Umber  limits  may  be  included  only  to  the 
extent  of  26%  of  the  aggregate  value  of  all 

""lwo«o*"or  IssOB— 16.600,1)00  BerloB  "A" 
issued  In  connection  -with  the  acquisition 
and  construction  of  the  PI pana  plant. 

Denmnlnatleas— Coupon  |1.000  and  <600: 
reglsterable  as  to  prInctpaL  Registered 
tl.OOO  or  multiples  thereof. 

Trustee — Montreal  Trust  Co.,  Montreal. 

Itedeeraable  on  SO  days'  notice  on  any  in- 
terest date  to  and  including  Dec  1,  1910. 
at  110:  thereafter  to  and  Including  Dec.  1. 
1936,  at  107tt;  thereafter  to  and  Including 
Dec.  1,  1986,  at  106;  thereafter  to  and  In- 
cluding Dec.  I.  1937,  at  104;  thereafter  to 

ind  including  Dec.  1.  «  "»J  iS^Sffi!! 

to  and  Including  Deo.  1.  1»3»  at  there- 
after at  100:  Plua  accrued  interest  In  each 

^*8Uiklnr  FniHl — ^Annually,  beginning  March 
1  19SS,  sums  equal  to  the  following  percent- 
ages of  the  total  bonds  certified  to  date  of 
pSyment  (all  datea  being  Ino'uslve):  2y,ft. 
lTz2  to  19Z1;  3%.  1926  to  1928:  3K%.  1929 
to  1932:  1ft,  1933  to  1936:  1837  to 

1940. 

To  this  fund  shall  be  added  further  an- 
nual payments  beginning  March  1,  1922, 
equal  to  2056  ot  any  excess  of  the  net  earn- 
ings as  deflned  In  the  trust  deed  over  twice 
the  annual  Interest  and  sinking  fund  re- 
qulroments  of  this  and  underlying  Issues, 
provided,  however,  that  the  maximum  of  all 
slnlilng  fund  payments  shall  not  exceed 
double  the  fixed  sinking  fund  payment  nf 
such  year.  The  Company's  earnings  for 
1920  would,  by  a  considerable  margin.  Insure 
the  maximum  sinking  fund. 

Money  so  piid  to  the  Trustee  must  be 
applied  to  the  redemption  by  purchase  or 
call  of  bonds  of  this  Issue,  except  that  the 
Company  has  the  option  of  making  pay- 
ments to  the  Trustee  in  bonds  at  cost,  but 
not  greater  than  the  call  price. 

Deprecintlon  Fund — In  addition  to  the 
sinking  fimd  provisions  the  trusts  deed  pro- 
vides for  adequate  charges  for  depreciation 
of  timber  lands  and  for  depreciation  of  the 
Company's  plants  and  properties.  It  Is 
provided  that  the  Company  shall  charge  de- 
pletion of  present  timber  lands  at  the  rats 
of  11.000  for  each  1,000  feet  of  softwood  cttt, 
and  of  future  timber  lands  In  proportion  to 
their  cost  prices.   It  Is  further  provided  that 


the  original  cost  of  all  property  esespC 
landa  leases  and  license;  teas  actoai  «x- 
pendltures  for  renewals,  replacements  and 
substitutions  but  not  rettalra 

OrguilsAtloD — Incorporated  in  Canada  tn 
June,  1920,  and  acquired  the  entire  proper- 
ties and  assets  of  the  Riordon  Pulp  Sc  Paper 
Co.,  Ltd.,  and  the  Kipana  Company.  Ud* 
Including  over  60%  ot  the  capital  Steele  at 
the  Tlconderoga  Pulp  A  Paper  Ca,  maw** 
facturara  of  soda  pulp  and  high  grade  book 
papers,  and  the  entire  capital  stock  ot  the 
Oatlne&u  Company,  Ltd.,  which  owns  T.fM 
chantable  and  easily  accessible  csdnr.  pop- 
lar and  hard  wooda 

The  Company  controls  by  lease.  In  Its  enra 
right  or  through  subsldiarlea  undeveloped 
water  powers  estimated  to  have  an  ultimate 
capacity  of  246,000  h.  p.,  of  which  ICO.tM 
h.  p,  is  held  by  the  Riordon  Company,  Ltd.. 
In  Its  owo  right  but  may  be  freely  released 
from  the  lien  of  the  mortgage  in  the  inter- 
ests of  the  Company.  The  10,000  h.  p.  de- 
veloped hydro-electric  power.  Including  the 
7,300  h.  p.  Installation  at  Klpawa  and  sny 
further  developments  of  these  powers,  can 
not  be  so  released  from  the  Uen  of  tha 
mortgage. 

The  principal  mills  ot  the  Riordon  Com- 
pany, Ltd.,  are  located  on  the  Ottawa  River 
at  Hawkesbury  and  at  Klpawa.  The  Com- 
pany also  operates  a  bleached  sulphite  pal]p 
mill  adjacent  to  the  Welland  Canal  at  Mer- 
rltton,  Ontario,  where  In  1867  the  Company 

f;ained  its  reputation  for  quality  after  build- 
ng  the  then  beat  equipped  mill  In  America. 

The  Klpawa  Hill  propertiea  on  which 
these  bonds  are  secured  by  a  first  mortgagsk 
contain  modem  and  efficient  bleached  sul- 
phite pulp  plants  with  a  present  capacity 
of  46,000  tons  per  annum  now  being  In- 
creased   to   7G,000   tons  per  annum.  The 

EBpertles  are  located  on  the  lutpor  Ottawa 
ver,  on  a  branch  line  of  the  onadlan  Pa> 
clllo  Railway,  with  40.Me  available  hydro- 
elSctrio  horsepower  at  the  mill,  of  whick 
7,200  h.  p.  has  been  developed,  and  an  aboti* 
dance  of  pure  water  for  manufactnrlng  pro- 
ceases  under  a  hand  of  200  feet. 

Logs  taken  from  the  Company's  timber 
limits  above  the  Klpawa  Mill  require  bat 
one  season  to  be  delivered  to  this  plant. 

Called.  Outstanding. 

Common   827,000,00* 

Conv.  Pret  (7%  cum.)  10.«oa.m 

1st  Fret.  (8%  cum.)  1O.0M.MO 

Funded  debt    lf,»4,lM 

Secored  by  a  direct  first  mortgan  on  the 
Klpawa  property,  including  the  pulp.  bleaA- 
Ing,  and  electrolytic  plants,  the  7,200  h. 
faydro-electrlc  development  and  Klpawa 
town  , together  with  leasehold  rights,  on 
937 K  square  miles  of  timber  lands;  and 
further  secured  by  a  mortgage  on  the  en- 
tire property  formerly  owned  by  the  Riordon 
Pulp  &  Paper  Co.,  Ltd.,  and  by  a  mortgage 
on  leasehold  rights  on  1,996  square  miles  ot 
-timber  lands.  The  company  covenants  to 
subject  all  after  acquired  physical  property 
to  the  lien  of  the  mortgage.  These  buids 
win  further  constitute  a  floating  charge  an- 
on the  total  assets  ot  the  company,  iadnd- 
Ing  securities  owned  and  liquid  aaseta 

Prior  lien—  Outstanding. 
Riordon  Pulp  A  Paper  1st  6a  194>.|l.iei,l<f« 
Riordon  Pulp  ft  Paper  Genu  6a  1929  4.900,e«« 
Purchase  Money  Utge.  on  Timber 

Limits    2,7tS,m 

tt,«*4.1M 

The  ahove  mortgages  are  dosed  and  bonds 
are  reserved  hereunder  to  retire  all  of  the 
above  Issues. 

Original  Market— 26.  SOO,  009  offered  Dec 
1930.  by  Banrls^  Forbes  ft  Co.,  Coffin  ft 
Burr,  Inc.,  E.  H.  Rollinsft  Sons.  Parktnna 


the  Oompiny  shall  charge  for  depr^latlon  ft  Ban.  and  Koy»L.  agaWWrffep^ 
— -  -ttsAMeen*  ysar  at  IsaM  8%  of^^^Tork,  ate.,  at  lii|itwtdbiiMfl!Wfc^^l.V 


„  .           Maricel  Tnuto*— Bor»]  Trust  Co..  Montreal. 

N«w  xorfc — HuTi%  Forbea  A  Co.  BedMnable  on  10  day^  notlM  at  tlM  fol- 

Boston— CofCfn  A  Burr,  S.  H.  RolUiw  A  IowIm  prion  and  aooru*d  IntorMt:    IW  to 

^MUv^^luv^ntom  nna^c.  Corp.  SSJft.r!""  "* 

UORDON  PUIf  A  FAPBK  CO.,  LTD.,  let  SIoUbc  Tua^—Aiamally,  baflBBllW  Jamuur 

Deb.        Dm  at  106%  on  Jmo  M.  IMt.  1>  IMS.  uuniiits  ■ufflelent  ts  reUro  hr  vw 

Dated  Juno  SO,   l>ll.      Intcreat  parablo  ebua  or  oall.  tlOC.OOO  par  valuo  of  tlwM 

Jnn*    SO   and  Dee.    SI,    at   Royal   Bank  OC  boada  In  ISSl.  $1X6,000  la  ItSS.  tlGO.OOO  la 

raneflaj  Montreal,  and  at  Farra  Bank,  Ltd.,  im.   SSOO.OOO  Ie    1SS6.   tSCi.OOO   In  ItM. 

LoodoQ.     rizea  rate  ot  cmhanse,  t4.S<  S-S  1976,000  in  ISST  and  |SOO,000  In  1*21.  Thia 

to  tke  £.  alnklnv  fund  will  retire  tl,400,»00  booda  ba- 

Taa  Btatoa— PaTmeat  of  Federal  Jnoome  fore  maturltr. 

Tax  not  awnimed  br  oompanr.  Control— Mersed  In  June.  lOSO,  late  the 

Aatbortaed   IS,600,000  Itlordon  Company,  I<td. 

ItSu^to  8  F '       m  seemed  by  dlreot  mortcan  npon  aO  freAoM 

taTnmn                                ll»  5oo  leaeehold  land*  and  watMvower  rWita 

i>enoBUi»tionl^i.ii;>li'.*'iioi;"«oo,  Sl.OOO  5!!?fc.f*^i2?^ 

ajid  16,000.    H«l»tered  aa  to  principal.  !!2?TL^Jr^!L^SLi!2i  ^  h2£ 

^.e^Montreal  Tru«  Co.,  Montreal  and  ^^^^^-..^li^  ^ 

Me^maUe  at  IDS  and  Intereet  on  and  after  "«  i^^^i"  '^^^J^^^.^Jl 

June  SO.  1817.  on  aU  montha-  noUoe,  and  for  »•  T22^SSf',f«P.              SSS^'  SZ 

Slnklns  Fund  on  and  after  July  1,  191*.  7SiJ^£S^^^-t^*^S^^ 

Blaktac  Fond-Bealnnlnc  July  1,  1914,  an  S^S^J*^  ^^tJ^^i^^L^ 

•nnuat  amount  anOlclent  to  retire  tbeee  bonds  SLSf.^^  Sf^i^S.  ^hi^^L-Si 

•t  or  before  maturity.     Bonds  to  be  pur-  ^a\SSS^SL*^iSl  S^J^^ ^^ZJSS^ 

^^or  redeemed  at  not  to  ««o..d  106  and  ^iSTttat'^iStlS^rt^T^ 

<i«I?Ml-Sec  c,..n.  s.  F.  6a  Kiv^wm   Company,    Limited,   will  be  Isned 

8e«u«d  by  a  llnrt  mortsase  on  1,184  square  »nly  for  new  property  or  woritof  oairtUL  Tba 

■nllea  of  timber  rlsbU  on  the  Rouse  River.  company  also  covenants  tocootlnoe  to  hold  a 

wnder  lleenM  from  the  Province  of  Quebec.  majority  of  tbe  capital  atodt  of  tbe  Ttoon- 

Annual  rental  S6.B0  per  equare  mile  and  dues  Company  and  a  majority  of  tbe  oom- 

on  all  timber  cuL    The  followlns  plants:  pulp  ""o"          of  the  Klpawa  Cmnpany. 

BtiUI   at  Hawkesbury,   Ont.,   capacity   64.000  The  company  owns  a  sulphite  pulp  mill  at 

tona  bleached  and  unbleached  annually;  pulp  Hawkesbury,  Ontario,  with  a  cwpaolty  of  64,- 

mlll  at  Herrltton,  Ont.,  capacity  9.000  tons  009  tons  of  bleached  and  unbleached  sulphite 

bleached  sulphite;  water  power  on  old  Welland  pulp  a  year;  a  sulrhlte  pulp  mill  at  Merrlton, 

Canal;  lumber  mills  at  Calumet,  L'Annoneia-  Ontario,   with  a  capacity  of  9,000  tons  of 

tion  and  St.  Faustlne,  Que.,  with  an  annual  bleached  sulphite  pulp  a  year;  and  eeveral 

eapactty  of  S6, 000,000  feet  B.  H.  per  annum;  lumber  mills  In  the  Province  of  Quebec,  with 

and  valuable  water  power  rUtbts  near  the  a  total  capacity  of  25.040,000  feet  b.  m.  a 

mouth  of  the  Rouse  River,  partially  developed  year.    Tbe  Hawkesbury  plant  of  the  company 

and  capable  of  utlimate  development  of  10.000  la  located  at  the  confluence  of  two  vreat  wat- 

rieetrieal  h.  p.  erwaya,  tbe  Ottawa  and  the  Rouce  rivers. 

Underlie* — Oen.  S.  P.  Sb  of  19S>  and  Hior-  thereby  Insurlns  to  the  company  tor  all  time 

don  Co.,  Ltd.,  let  ft  Ref.  Mtge.  under  which  the  moat  eoonomlcal   possible  transportation 

bonds  ore  rrBcrved  to  retire  this  Issue.  facilltfea  for  Bettln*  Iocs  to  Ita  plants  from 

IMed  on  the  Montreal  Stook  Brchance.  the  water-sheds  of  these  rivers.   The  company 

Ortetnal  Market— 1760.000  offered  In  June.  has  recently  constructed  at  Hawkesbury  a 

19H,  at  17  and  Interest  by  Parrs  Bank.  Lon-  bleachln*  plant  dealsned  to  bleaOb  about  100 

don;  SBOO.OOO  offered  in  Oct..  IBIS,  at  par  and  tons  of  sulphite  pulp  a  day. 

Intereet,  by  N.  B.  Stark  *  Co..  Toronto.  xhe  company  controls  about  l.SOO  aquar* 

Market.  miles  of  Umber  limits  on  the  Rouse  River.. 

Boston—Coffin  A  Burr.  QuelMC  wblch  empties  Into  the  Ottawa  River 

Manlreal— Nesbltt,  Thomson  A  Co.,  Ltd.  about  sixty  miles  west  of  Uratreal.  Tbeaa 

Maa  Baiwa.  limits  are  held  under  llcenos  from  the  Prov- 

Jan.  1,  '18,  to  Jan.  I,  tl             im  toce  of  Quebec,       ^ ,    ,  _  . 

Bid.        Ask.            Bid.        Ask.  The  Tlconderova  Ptdp  A  Paper  Co.  owns  a 

Hish      96 'It    100 -IS           S3  Oct.     97  Mar.  soda  pulp  mill  at  Ticonderoca.  N.  T.,  with  a 

Low.     78 '20     S3 'SO          78  Aug.    82  June  capacity  of  18,000  tons  a  year  and  mills  tor 

  '-'    the  manufacture  of  hlsb-crade  book  papers 

UOKDOM  FCLP  A  PAPEB  CO.  (THO  I*-  wltb  a  capacity  of  16.000  tona  a  year. 

Tear  Oen.  8.  F.  da.  Dos  Jaaaary  1,  1MB.  Tbe  Klpawa  Company,  Ltd..  aa  of  January 

Dated  January  1.  1919.    Interest  payable  si,   1919.  had  under  construction  at  Lake 

Aly  1  and  January  l,  at  the  International  Temlskamlnc.  Quebeo,  a  Ueacbed  sulphite  pulp 

Trust  Co.,   Boaton,   and   Imperial  Bank  of  mill  with  a  capacity  of  30,000  tona  of  bleached 

Canada,  Montreal  or  Toronto.  autptilte  pulp  a  year:  tcwether  with  eleetrolytla 

Tax  Status — 1%  Federal  Income  Tax  paid  plant,   bleacbery,   acid  plant,  and  all  necea- 

ror-iT^Tpv.  eary  appurtenances.    The  company  Is  also  In- 

*«5*™S*   •  I4,009,000  atallln*  the  Initial  unit,  with  a  capacity  of 

OjrtrtaadlBK  «.000.0eO  s,«0O  h.  p.,  of  a  hydroelectric  development 

Fliipsas  of  Issue— The  cornpany  will  aoaulra  with  an  ultimate  capacity  of  over  86.000  h.  p. 

rrotn  the  proeeeda  of  tnla  flnanotnv.  tosether  prior  Liens — Sl.I66.000  1st  Os  of  1943. 

with  othw  funds  provided  by  the  company,  not  CnderUwt— Riordon  Co.,  Ltd.  Isl  A  Ref. 

laaa  than  86.000,000  par  value  of  7%  oumu-  Mtge.  under  which  bonds  are  raaerved  to 

latlve  preferred  stock,  and  a  majority  of  the  retire  this  lomie. 

common  stodc  of  ths  Klpawa  Company,  Um-  Orlilnal  Harkefr— 14,000.000   offered  Janu- 

tted.  anr.  1919,  by  Vm.  A.  Read  A  J^,  Cofflo  A 

DenemtnatloD — Coupon,    S1.000    and    1600.  Burr.       H.  Bolllna  A  Biuut,  M0  Tm^lHTO^ 

Bwlsterable  as  to  principal.  Burr,  at  Of  and  inte^Wif'^d ''v^CJrJ^TV 

1I4I  ^ 


New  Tofit— HlUer  &  Co.. 
CbarlM  Bandolj^^ 

Sam.  1,  '19.  to  Jmi.  1, 

Btd.  Aak. 
HlKh  95  -II  9S  -IS 
Low.      80 '20      83  '20 


Edmund  ft 


•XI 


IKO 

Bid.  Ask. 
S4  Usr.    Sg  Mar. 
80  Auc-    S3  Aug. 


BITKBSmE  <N.  J.)  TBAOnON  CO.  1st  0*. 
Dm  Jww  1,  IMO. 
Dated  June  1.  1110.  Interest  pay&bU  June  1 
end  Dee.  1,  at  Weet  End  Trust  Co.,  Phila- 
delphia. 

Tw  Stetoe— 1%  Federal  Income  Tax  paid 
br  eompany  without  dedootlon.  Tax  exempt 
Is  New  Jcrser. 

Antluirtxed   91,GO0.00O 

Ontstanding    l.BOO.OOO 

Denomlnatloii — Coopon,  $1,000.  Retfeterable 
as  to  principal. 

Trnstee — West  End  Trust  Co..  Fblladelphla. 

Bedeemable  at  110  and  Interest  on  any  in- 
terest date. 

timmuiteed  as  to  Interest  under  terms  of 
lease  by  the  Public  Service  By.  Co.  of  New 
Jereey. 

Oisanlsatloa  aai  Control — Incorporated  In 
New  Jersey  In  1910  aa  successor  through  re- 
orvanlsatlon  to  the  Camden  ft  Trenton  Ry.  Co. 
Owns  119.760  of  the  120.000  eaplUI  stock  of 
the  CInnamlnson  Electrlo  Lt.  ft  Power  Co., 
Rlverton,  N.  J.,  and  the  entire  ISO, 000  oapltal 
stock  of  the  Bordentown  (N.  J.)  Electrlo  Co. 

The  property  of  the  company  is  leased  to 
the  Public  Service  Ry.  Co.  uf  New  Jersey  (or 
999  years  from  Apr.  1,  1912.  Rental,  Interest 
on  bonds,  s[bo  dividends  on  both  common  and 
preferred  stock. 

CaptUlization.  Outstandlnr. 

Common    ITiT.lBO 

Preferred  {S%  einn.)   2H,600 

Funded  debt    l.BOO.OOft 

Secored  by  a  flrst  mortcace  on  21  miles 
of  electric  railway  from  Rlverton,  N.  J.,  to 
the  business  center  of  Trenton,  N.  J.,  and 
new  power  house  near  Burlington,  N.  J.  The 
road  on  which  these  bonds  are  secured  con- 
nects the  tines  of  the  Public  Servloe  Ry.  Co. 
In  Northern  New  Jersey  with  those  oontrolled 
by  that  company  in  Camden  and  lU  vletnity, 
and  furnishes  that  company  with  a  throucta 
line  between  Caraden  and  New  York. 

Also  secured  by  deposit  of  all  of  the  stocks 
and  bonds  on  electric  plants  supplying  River- 
side, Beverly.  Edgewater  Park,  Rlverton, 
Palmyra  and  West  Palmyra,  and  other  towns 
in  Burlington  Co.  and  Bordentown,  M.  J. 
Fraaeblses  are  perpetual. 

Huket. 

Mew  Voric— Fred  U.  Uateb  ft  Co.,  W.  E. 
R.  Smith  ft  Co. 
FhlltMlelplilo— Hun  toon  ft  Co. 

Prise  Range. 


Jan.  1,  '16,  to  Jan.  1, 

Did.  Ank. 
High    93%  'Id      95  '16 
Low.    4S     'SO      43  '20 
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1920 
Bid.  Ask. 
70  Jan.    76  Jan. 
48  Oct.    43  Dec 


Trastee — Ohio  Savings  Bank  and  Tmat 
Co..  Toledo. 

Redeemable  at  106  and  interest  on  any 
Interest  date  In  the  reverse  order  of  ttas 
matorltlss. 

Slakliv  F>nd — A  BlnklaB'  fond  aqoal  ts 
tbs  snccsedlng  year's  Intsrsst  and  matartty 
shall  be  created  before  any  dividends  may 
be  declared  on  the  common  stock  of  alther 
Tbe  Rlvoll  Realty  Company  or  Tbe  Sun  and 
James  Amusement  Company. 

Weekly  deposits  shall  be  made  with  tbs 
Trustee  sulTiclent  to  cover  the  week's  pr^ 
portion  of  both  principal  and  Interest,  taxes 
and  sinking  fund.  The  entire  amoimt  of 
rentals  Is  pledged  for  such  deposits. 

Guaranteed  principal  and  fntereet  by  Tbe 
Sun  and  James  Amusement  Company. 

Secured  by  a  flrst  mortgage  on  all  the 
buildings,  valued  at  21.108,000  and  further 
secured  by  a  leasehold  Tslusd  at  t4t0.MC 
Total  value  of  property  covered  esUmaled 

at  ti.ses.ooo. 

The  company's  properties  are  situated  In 
tbe  heart  of  the  retail  and  theatre  district 
at  the  corner  of  St.  Clair  and  Jackaoa 
streets.  In  Toledo.  The  buildings  Include 
seventeen  stores  and  two  tbeatres  on  land 
fronting  30D  feet  on  St.  Clair  Street  and  120 
feet  on  Jackson  Street  The  company  holds 
the  land  under  a  renewable  99-year  lease  at 
a  Rat  rental  of  130,000  per  year.  The  leass 
gives  the  company  the  privilege  to  purchase 
the  property  at  any  time  after  1144  for 
1900,000.  The  Toledo  Real  Estate  Board 
has  appraised  the  present  value  of  tbe  Isnd 
at  Sl.040,000. 

IncMis— The  company's  net  receipts  from 
rentals  are  at  the  rate  of  1133.000  a  year 
under  existing  leases  at  reasonable  rents, 
and  in  addition  to  these  rentals,  Tba  Sna 
nnd  James  Amusement  Company  fs  earning 
at  the  rate  of  1137,600  a  year. 

Original  Market— (BOO.  000  ofTarcd  Febro- 
ary.  1921,  by  Breed,  Elliott  ft  Harrlaon.  ClD- 
clnnatt,  at  100  and  Interest 


BIVOU  REALTY  COMPAKV  1st  Leasehold 
8s.    Doe  each  Sept.  1  ns  feUowsi  fW.OOO 
1921,  M4,000  from  1928  to  1B31,  Incl. 
Dated    Sept.    1,    1920.     Interest  payable 
quarterly,  Uarch  1,  June  1,  Sept.  I  nnd  De- 
cember 1,  at  Ohio  Savings  Bank  ft  Trust 
Company,  Toledo. 

Anthorised   tSOO.OOO 

Ontsfanillng    EOO.OOO 

PnrpoNe  of^  Is«ine — To  refund  S160.0D0  6% 
bonds  nml  to  retire  rotes  and  accounts  pay- 
able na  well  na  to  make  substantial  Improve- 
ments In  the  company's  properties. 

DensmtaiBttoB — Coupon.    Sl.OOO    and  lEOO 
fDec.  1.  1931.  maturity  only). 
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ROANOKE  (Va.)  OAS  LIGHT  CO.    1st  Is. 
Dae  April  1.  1M7. 
Dated  April  1,  1912.    Interest  payable  April 

and  Oct.  1,  at  Trustee's  oOoe.  FUladelpiaa. 
Tax  Statos— 2%  Federal  Qieome  tmx  paM 

by  company  without  deduction.  Pennsyivasia 

State  tax  refunded. 

Aothorised   I2.M0.MI 

Ootstaadlng    T44.0M 

Beserrad  for  Kxt   l.Mff.009 

Denomination — Coupon,  11,000.  Reclsterabis 

as  to  principal. 
Tnutee — ^Philadelphia  Tmst  Co..  PhltadO- 

ptala. 

Bedeemable  as  a  whole  at  lOt  and  interMl 
on  any  Interest  data  on  four  weeks'  notlaa. 

OrganteatlsB — Inoorporatsd   In  Vimala 
1112. 

Capitalisation.  Otitstaodlas. 

Common   |l. 

Preferred  (0%  non-cum.)   40l.9t9 

Funded  debt   T44.0M 

Secured  by  a  flrst  mortgage  on  plant  aop- 
plytng  gas  In  Roanoke.  Ta.  Franchises  ex- 
pire September.  1928. 

Orlgtaal  Market— I600,OIO  offered  In  Itll 
Cassatt  ft  Co..  Philadelphia,  and  Baker.  AyUW 
ft  Co..  Boston,  at  98  H  and  Interort. 

Haskst. 


Phttodelphla — Henry  D.  Boennlnc  ft  Co.. 
Samuel  K.  Phillips  ft  Co. 

Prise  Raags. 
Jaik  I,  *15,  to  Jan.  1.  -n  um 

Bid.         Ask.  Bid.  Ask. 

High  II'IS  «H  ■Ur^^^.i.^M-l-/^.  T7Jafc 
Low.    60 '20   DI|Qize()»^V^OBl£^E£C  SO  Nov. 


MAKOn    BAIZ.WAT    «    VUBOTUO  CO. 
Oona.  6*.   Doe  V«b.  1.  IMS. 
Sated  Feb.  1.  19CI.    Int«rMt  p«7ftbU  7«b. 
•nd  Anc.  1.  at  Beat  BcUto  Trust  Coi.  FhUa- 

Tax  8tst«»— 1%  Federal  looomt  Tu  paM 

br  oompaor  wltbont  deduction. 

Asthortaed  Cloaed  mortcace. 

4>ntMtaiMitiur   |6DS,000 

BoUred  br  8.  F   SI.OOO 

PaaBinbiattia — Coupon.  11.000.  Re«laUrabl« 

aa  to  principal. 

Tnatoa— Real  Batata  Trust  Co..  Fbltadel- 

sUa. 

BiaftlBK  Fnad — 1%  of  outatandlns  bonds  ai^ 
mtally  untU  Feb.  1.  lOtO.  and  there- 
after. 

OrsanlsatleB  and  Control— Incorporated  Is 
Tlrslnla  In  189S.  All  <tf  the  stock  Is  owiwtf  by 
tb«  Roanoke  Troctlim  A  Llrtt  Co..  a  aub- 
■Idlary  of  tbo  Rr.  Co. 

Capitalisation.  Outstaadlaa. 

Common   tSMiOOt 

runded  debt    MO.OOO 

Baoutod  by  praotloallr  a  first  mortnca  on 
tka  street  railway  system  in  and  around  Boa- 
Bolre.  Ta..  comprlsinc  32  miles  of  road  and 
on  a  part  of  the  plant  and  distribution  system 
■upplylnc  that  territory  with  etentrldty.  Prao- 
tleally  all  of  tho  fraiudilses  ara  peiprtuaL 
Population  Mryed.  4E.0O0. 

Filer  Ueaa~SSS.000  fis,  duo  1949. 
.  PadtrUss   Roanoka  Trao.  A  Lt.  is  of  19U 
■emtred  la  part  by  deposit  of  aO  of  tha  atoek 
of  tho  Roanoks  By.  A  Slee.  Co. 
Tcan  ended  Dm.  SI: 

Onm.  Net.  *Chama. 

1»1»   «1,9S9.TM       «4TS,414  t40T.TM 

Ills   in,5S4        SS4,B«1  S46,1S4 

HIT   TBT.S16        SBB.4TS  311.197 

ISIS   S8I.1S1        S44.S94  I00.5B1 

*ZnctudM  tana.  Interest,  ratals,  »|pktfi» 
funds,  sta. 

llarint. 

FhDaddpMa — Henry  D.  Boenntns  A  Co., 
Samuel  K.  PtallllpH  A  Oo. 

Prise  Baast. 
Jisn.  1.  'IS.  to  Jan.  1,  •»!  18M 

Bid.  Art. 
mgb  91  '17  109  'IS 
Z<ow.     tS  '17      »6  '17      Not  Available. 


BOANOKje  TBACTION  ft  UGBT  CO.  1st  * 
Coll.  Tr.  00.    Due  An*.  1,  1968. 
Dated  Ausust  1.  IBOS.  lotereat  payable  Feb. 
and  Aor.  l.  at  Balttmora  or  Philadelphia. 

Tax  Status — Payment  of  Federal  iDcome 
Tax  not  aaaumed  by  company. 

Aathorlsed   13,000,000 

OntstaniUna   2.146.000 

Retired  ^S.  7   19.000 

Bei>erTed  for  Prior  Una   670.000 

Beaervcd  for  Ext   ISG.OOO 

DaaomlaattoB— Coupon.  11.000.  Rectsterabto 
aa  to  principal. 

IVnMe^^Baltlmore  Trust  Co..  Baltimore. 
Redeemable  at  105  and  interest  on  any  In- 
terest date. 

SlnklBs  Fnad — 1%  annually  of  outatandlnc 
bonds  from  Feb.  1.  1919.  to  1S38,  and  1%% 
tbereatter.  to  be  applied  to  the  purchoae  or 
redemption  of  ttaeao  bonds  at  not  over  106  and 
Interest. 

Orcanlaatloa  and  Control — Ineorporated  In 
Vlrdnla  In  190B.  Practically  the  entire  capi- 
tal atock  Is  owned  by  the  American  Rys.  Co. 

Capitalisation.  Outatandln*. 

Common  91.000,000 

Funded  debt    3.144.000 

Secared  by  a  first  mortsasre  on  a  part  of 
a*  power  plant  supplylns  electriolty  to  Roa- 
noke, Va.,  and  adjacent  territory,  and  on 
undeveloped  water  powers  In  the  vicinity  of 

1 


that  oity.  Further  secured  Mr  a  flnrt  Uen 
on  all  of  the  stoek  of  the  Roanoke  By.  A 
Bloc.  Co.  (for  details  of  that  eompaoy'a 
property,  see  Cons.  Bs). 

Prior  Xlena— 1638.000  Roanoke  Ry.  A  Blee- 
trio  Co.  1st  Cons.  Ba  of  19fi3,  and  SES.OOO  1st 
Sa  of  1949,  for  the  retirement  of  which  bonds 
of  thia  Isaue  have  been  reserved. 
Years  eaded  Dee.  31; 

Oroee.  Net.  Interest. 

1919   1387.109       S8S1.7SB  tlS4.llS 

1918   290.7TS        3tO.B36  18T,1T» 

191T   803,036        803,848  99,869 

191S   1S0.988        380,804  100,8BS 

Original  Market— 8300.000  ottered  In  F^, 
1910.  at  96  and  Interest  by  Bloren  *  Co,. 
PbUadelpbla. 

Hariut. 

New  Torit — Sani'l  Ooldachmldt. 

FHoe  Baase. 
9mML  1,  'IS,  to  >an.  1,  'Zl  ISM 

Bid.        Ask.  Bid.  Aak. 

HlKh    9SH  *1S     00  'IS    saAa» 

I^.    4B     '80     67  'SO        4B  Avg.      67  Dee. 

BOBBINB  *  WnEES  COMPAMY  <%  Serial 
Nirtes.    Doe  H00,000  saA  BeM.  1.  IMS 
ta  Uns.  Indaslvew 
Dated  Sept.  1,  ISIS.  Interest  payaUe  Hanb 

and  Sept.  1.  at  Tniatee'a  oOoe,  Clevdand.  «r 

Cbaae  National  Bank,  New  Tm^ 

Tax  Statao — 1%  Federal  Inoome  Tui  paid 

by  oompany  without  deduotlon. 

Aathoriscd   SS,S9O,O0S 

Outstanulnr  (Jan.  1,  '31)   1,000,000 

Mntnred  and  Paid   600.000 

Parpose  of  boas — To  retire  floathuf  debt. 
Denomlnatlea— Cmtpoo,    SBOO   and  tl.OOS, 
.redsterable  as  to  principal. 

Trastea-^nm  -  Trust    A    Savtan  Bank, 

Cleveland. 

BedeemaUe  aa  a  vAde  or  In  blocke  of  not 
less  than  S600.000  on  any  Interest  date  upon 
80  days'  notloe  upon  payment  of  a  premlnm 
of  ^4  of  1%  for  eacA  6  numtha  between  the 
date  of  redemption  and  the  date  of  matur- 
ity, with  a  minimum  premium  of  H  of  1%. 

Orcanlaatlon — Satabllshed  187S  in  the  foun- 
dry bualneas  and  speclalUe  In  the  manufao* 
ture  of  small  electrle  motors.  Company  Is 
said  to  be  the  laraest  manufacturer  la  this 
line  In  the  world. 

Capitalisation,  Outatandlna. 

Common   81,160,009 

Preferred  (7%  cum.)   2,218,900 

Funrtert  tiobt    2.000,000 

Beearity — A  direct  <d>liaration  of  the  com- 
pany, but  not  secured  by  mortcace.  This 
Isaue  constitutes  the  company's  only  funded 
obllsatlona  outstandlna  In  the  bands  of  the 
public.  Note  agreement  provides  that  the 
company  will  not  mortsace  or  pledse  any  et 
Its  fixed  aaseta  without  provldlns  for  pay- 
ment of  theae  notes,  and  will  not  consolidate 
or  merae  with  any  corporation  unless  prior  to 
Buoh  conaolldatlon  or  merxer.  It  secures  tbe 
said  notes  then  outstandtna  by  a  closed  first 
mortrase  and  pledsa  on  all  of  its  property. 

The  company  will,  at  all  times,  maintain 
net  current  assets  equal  to  at  least  160%  of 
the  maximum  amount  of  notes  outstanding  at 
any  one  time,  and  will  always  maintain  ita 
net  tandble  assets,  before  deducting  thla  note 
Issue,  at  an  asxregate  amount  equal  to  at 
least  200%  of  tha  maximum  amount  of  notea 
outstandlns  at  any  one  time. 

To  Insure  the  present  Bumlua  remalnlna  la 
tbe  business,  the  company  will  not  declare  or 
pay  any  cash  dividend  on  tu  oommoa  atodt 
except  out  of  earaisgs  subsequent  to  Deoonber 
81.  1818. 

The  company  will  oat  aell  a 
^^^asseu  havlnc  a  vaUMgitOtd  S^l 


odImb  tt  wsdlM  tha  pfoo»«ai  of  avoh  nto  to 
Itw  pnrdMM  of  flxod  mmmta  at  Ittut  aqual  In 
nhn  to  tlw  pnvtrty  aoUU  or  to  tb*  ratanp- 
tloB  of  tbo  notM  of  tUm  Immu 
Tmm  oaM  Dea.  Sli 

Balsa. 

ItlO   tlO.S63.14S 

1B19   e.20S.S70 

1918   6.9ei,07S 

1»17   fi.7EB.Sa4 

•1916   «.88S,»7 

'FonrtooD  nioiitliS* 

OridBal  HarkU— Off«r«d  Aurat,  1111.  b7 
tli«  Uamard  H.  Mureh  Companr,  ClersUad. 
B<»ibrtKbt-Herrlcli  Companj,  Clersland.  ud 
nunola  Trust  *  Sarlnci  Bank.  CUoaso,  at 
prlova  to  rItU  tram  9%  to  ».tt%  tat  ▼ailotta 
maturtUea. 

Harket. 

M«w  York— Kluel,  Kltmlcntt  A  Co. 
CUmn    nilBola  Truat  A  SavHwa  Bank, 
raee  Baiwe  1980— Aak  8.75%  FM>. 

BOCHKSTKB  •  PITT8BUKOH  CX>AX.  *  BOH 
CO.  Belv«tU  Pnopartr  Ptahaw  BbMV  M 
am.    Doe  Mar  1,  IM. 
Dated  Umy  1.  1898.    Intanat  vanbla  Kay 

and  Nov.  1.  at  A.  la^  *  Co.,  tt  WaU 

Btmt.  N«w  Tork. 
Tax  Statu — ^PajniMiit  of  FManI  bwooM 

Tax  trot  aaauiiMd  by  aompanr.     Tax  axampt 

In  Pamunrlvania. 

AntkorUcd   tl.lOO.OOO 

OutHtandloir  (Jan.  1.  '21)   ESl.OOO 

Retiml  by  S,  F.    618.000 

Denomination — Coupon,  81.000.  Redaterable 

aa  to  prinelpaL 
Trnatee— Central    Union   Trust   Co.,  New 

Tork. 

Badmnabla  tor  slnklnc  ..fund  upon  toor 
wo«ka'  notioe  at  110  and  Interest,  on  any 
Not.  1.    Bonds  so  redesmsd  to  be  canoetled. 

BlnUac  Fnnd — Pour  cents  p«r  ton  of  coal 
mined  from  the  property  covered  by  this  mort- 
Sase  durlns  «ach  year  endlnr  May  1.  to 
be  applied  to  drawlna  by  lot  these  bonds  at 
110  and  Interest  on  tba  toUowlns  Nov.  1. 

Oiraalsatlon  and  Oontrnl — Bee  Deb.  fis. 

Secared  by  a  first  mortcase  on  about  1.700 
acres  of  coal  lands  and  on  ooal  rlstats  In 
about  G.SOO  acres  In  JelTerson  and  Clearfleld 
Counties.  Pa.  briber  secured  by  a  first  tien 
on  t4SO.O00  stock  of  the  Mahonlna  Valley  B. 
R.  Co..  ownlns  two  miles  of  road  from  Stan- 
ley to  Helvetia.  Pa.  The  railroad  la  leased 
tn  perpetuity  to  the  Buffalo.  Rochester  ft  Pitts. 
burch  Ry.  Co.  at  an  annual  rsntal  of  tlt,000 
per  annum. 

Barntnn— Sea  Debs.  6a, 

listed  on  the  New  ToA  Stook  Kxtibaag*. 
Huket. 

New  Tork — S-im'I  Goldschmtdt.  Watson, 
Armstrong  ft  Co 

Frtee  Banfu. 
Jan.  1,  'IS,  to  Jan.  1,  'tl  IflSO 

BIri.       Ank.  Bid.  Ask, 

HlKhlOO'lS    102 '17  SSJnn  

Low.    73  '20     TO  -20  73  Dec.    79  Dec 


BOCHVBTEB  «  PITTSBCBOB  COAI.  •  jmOS 
CO.  iBl  8.  r.  4Ub.    l>iie  Awe.  1,  USt. 
Dated  Auffust  1.  lOOX.     Interest  parable 

Psb.  and  Auff.  1,  at  A.  Iselln  *  Co..  St  WaU 

Street.  New  Tork. 
Tax  Statna — 2%  Federal  Inoome  Tax  paid 

by  company  without  deduction.     Tax  sscmpt 

In  Pennsylvania. 

Aathorised   11.000.000 

Oiit^tnmHnr    l.]43.nno 

Held  In  S.  F   858.000 

DeBondnatloD— Coupon,  11,800.  Redatarable 

as  to  principal. 
Trutee — Onaranty  Trust  Co.,  New  Tork. 

1 


BedeewaMe  on  anr  Intarc^  data  at  M  ■! 
Interest  upon  six  weeki^  iMtleo. 

BUUm  JMd  Comtneswlng  Dee.  L  UH. 
flvo  oaata  per  ton  of  «oaI  tnlas^l  drtx  aA 
year  sndlnB  Jntw  80.  wltb  a  mlrtssM  sv- 
meot  of  tlO.tit.  to  be  •mrtM  to  Cbs 
of  these  bonds  at  not  exoaedia*  lot  asi  »■ 
terest:  bonds  m  PWChsBsil  ta  bo  bril  riM 
and  Interest  thefwn  nddad  to  aasMl  MM 
fond. 

OrcanknUoa  and  Ointeal  Deb.  la. 

Seeond  by  a  first  mortnca  on  abiaS  UN 
aeres  of  land  and  eoal  rtttats  In  CleniaiML  Jtf- 
feraon  and  Indiana  Conntlaa.  Fa.,  eat 
Adrian  Fumaee  property  at  Valla  Creek.  Pa. 
Further  secured  by  a  llrat  Uca  «■  S4H.IM 
Cons.  Coal  A  Iron  Co.  1st  4Mb  of  lt8t:  StO^ 
BOO  of  1260,000  capital  stoA  of  tbs  Driwa 
Coal  Co.:  of  11.407.900  of  tl.Mt.tOt  eaaW 
stook  of  the  Jefferson  A  ClearfleM  Ooal  b  bm 
Co.  The  Adrian  Fumaee  property  may  be  ts 
leased  from  the  Hen  hereof  npoa  rsClreB^ 
ttOO.OOO  of  these  bonds. 

Bamtnre — Bee  Deb,  Is. 

Harket. 

New  Tork — Dunham  &  Co..  Hartsiiarae  t 
Battolte,  Fred  H.  Hatch  ft  Co..  Wstsoa. 
ArmMrone  &  Co. 

Fhlladelphttt — Henry  D.  Bocnninc  *  O- 
Blkln^  Morris  ft  Co..  Samuel  K,  Pliilllps  t 
Co. 

Pries  Baase. 
Jan.  1,  '11,  to  Jan.  1,  '21  UM 

Bid,       Auk.  Bid.  A* 

High    B8'19    88  Jan.     90  Kov. 

Low.    73 -JO     79*20  71  Dec    Tf  Dat 


BOCHKSTER  ft  PirTSBUBGH  OOAI.  »  no* 
CO.  Deb.  Be.   Due  tSO.OOO  eacb  Hay  asi 
Not.  1st  to  Nev.  1,  MIS.  taelsitva^  sal 
176,000  each  Hay  and  Nov.  1.  tbereaAv. 
te  Not.  1.  IMS.  IndnslTe. 
Dated  Uay  1,  1911.    Intereat  parable  Iby 
and  Not.   I.   at  A.   laelln  ft  Co..    10  WaB 
Street.  New  Tork. 

Tax  Status — Payment  of  Federal  besae 
Tax  not  assumed  by  company.  Tax  ex«iv( 
In  P«nns7lvaala. 

Authorised   tl.ttt.t«0 

<htt«tandlBK    48S.Me 

Uatnred  and  Paid   l.S12.«tt 

Held  In  Treasary   ItO.OOt 

DeoomtnatbHi — Coupon,  tl.tOO.  RevtstaraUa 
as  to  principal. 

Trustee  Central  Union  Trust  Co..  Nsw 
Tork. 

Redeemable  at  101  and  interest  oa  any  tatw- 
est  date  on  one  month's  aotlee. 

OmnlsatleB  and  Oontral — Incorporated  la 
Pennsylvania  In  1881.  The  entire  oajMtal  stoA 
Is  owned  by  the  Uahonlnc  Inveatraart  Ca.  aad 
dspoalted  wider  the  Buffalo,  Rochester  ft  Pltt» 
burcb  By.  ConiiHUir*s  General  Morts»e>  Tlw 
Uabenlnr  Inreatment  Co.  la  eontrollel  by  tbe 
■ams  Interests  aS  the  Buffalo.  BocMster  ft 
Plttsbursh  Br.  Co. 

CapttallaaMon.  OntatatflM- 

Common   ■  94.00*0*0 

Funded  debt    S.2tdHt 

eteeartty — A  direct  obllsathm  of  the  cuuiiiV 
but  not  aeewred  br  a  mortvace.  No  mortal 
mar  bo  placed  upon  any  property  wlthdt 
secnrlnc  these  bonds  equally  wltb  bonds  tJK 
nay  be  Issued  under  au^  rawtcase. 

For  descrlptlOB  of  propertr  aea  1st 
and  Helvetia  lat  6s. 
Tears  ended  Dee.  SI: 

Oroaa.  Net.  tnter«w 

1919   I4.D20.S14       8888.770  I184.2S 

1918   0.861.618      8.478.041  I4t.l4 

Haritet. 

New  Tork — Watson.  Armstrong  ft;  Co. 
FliUadelptala— Samuel  ic  Phlltlna  A  Co. 

Digitized  by  Google 


A  PITISBUBOB  BATIiKOAP  ownnt  from  the  Hlmcara,  LooKport  *  On- 

OO.  Cum,  1st        Doe  Dm.  1.  2»CS.  tmilo  Power  Co. 

 Daemnber  1,  IMl.    Interest  purftble  Tun  aoded  Dee.  SI: 

Job*  and  Dec.  1.  st  A.  IseUn  *  Co..  36  W«U  Oross.  Net.  Interest. 

StTMC.  New  Tork.  ISSO   |1,176,SS5      |SS8.318  |1SS,06C 

Tu  Statu— Payment    of   Federal    Inoome      ISIB   1,014,14S        S1S.87B  12S,10S 

Tmx  not  auuroed  by  oampuy.     Tax  exempt      ItlS   8SS,6(i6        12S,iai  122,709 

la  Pennsylvuils  OrMnal  Market — DepoaHlns  bondboMere  of 

Antbartxed   CloMd  mortsace.  Booberter.  Syracuse  A  Bastera  B.  B.  Co.  1st 

Ontataadlns   SS.920,000  reoelved  B0%  In  bonds  of  tUls  Issue,  60% 

ITnnonilnntInn   roiirnn,  11,000.  Recisterable  Preferred  stook  and  S0%  In  common  stodE. 

a*  to  prlDclpal.  tOBetber  wltb  tlOO  In  cash  per  11,000  bond 

T»M«tee— Union  Trust  Co..  New  Tork.  tor  overdue  Interest  to  Hay  1,  1«7. 

Ammted  by  tbe  Buffalo,  Bochester  *  FItts-  Mariut, 

bwsb  Rif.  Co.  New  York— Wm.   M.  Clark.  Sam'l  Qold- 

CM»trol— Ab«>rbed  by  B.  R.  A  P.  Ry.  Co.  schmldt.  Prod  H.  Hatch  A  Co. 

8e«vrMl  by  a  direct  mortsase  on  2U.S8  Bom  ton — c.  B.  Denlson  &  Co. 

mtl«B  of  road,  vis.:  Byracuee — Hudson  A  Eddy,  Ptrst  Trust  ft 

A  flIrNt  lien  on  234.3.1  in<1ee —             Miles.  Deposit  Co. 

BuffAlo  to  Ashford.  N.  T                      46.10  Fries  Kaare. 

Rochester  to  Salammca,  N.  T.  1(19.34  Jan.'  1,  '19,  to  Jan.  1,  '21  1S20 

Kut  Salamanca  to  Howard  Jot.,  Pa...  20.72  Bid.       Aek.  Bid.  Ask. 

Clarion  Jet.  to  A.  *  W.  Jot..  Fa              69.11  High    62  •!«      63     "20    56%  Dec.   63  Dec 

UnderUes— B..  H.  4  P.  Gen.  Sa  and  Cone.  Low-                 ES^ '20    49     Mar.  63U8mt. 

4 Ha.     Bonds  reserved  under  tbe  latter  mort-   

rue  provide  for  tbe  retirement  of  tbis  luue.  BOCHESTEB  (N.  T.)  BADiiWAT  «  XJOHT 

^  f  ?fnd  w?i     *         *■  »>»*^         «•  Interest  payable  Jan. 

riilSd  on  thi  New  York  Stook  BxCbann.  •*          om.  8.  Bawo^ 

„  *~r           «xcnan»B.  u„r.  Grand  Central  Terminal,  New  York,  or 

Auatee's  iXHot,  Boohestsr,  - 

Mew  York— Remlck.  Had«ss  ft  Co.,  Stnith-  t»  Statas— S%  Vederal  Inoome  Tsx  paU 

^                        p^'            •  to^^^^KSut  MJ^taTTar  es^ 

•on,  ArmntrouK  &  oo.  v—i.  a<a*_ 

rtiiladelph In— Samuel  K.  Phllllpe  A  Co.  ArttarhSd  flf  000  000 

,   «f^?*'*r^'  ^*  ■  Oiitstanui™' '.■.*.■.*.'.*.'.*.'.*■.*.*.*.**.  ll'sailoOO 

2S5l.*:.?ft  iSu't!*  i'-^'                          .  RrsfTVod  ifor  Prior  Ueos   2,100,000 

HlKli  IMtt  Feb.  «.  '0*            108    JMi.  8  Bsserved  f sr  Sxt   li.OOO 

Low.    B?K  JunelS, '20             07%  June  16  CaiMsIlsd    t.OOO.OOO 

  Psnsmlnsfloii   Cotpon.  ft.ODI.  Hedsterabls 

mOCBBSrtn  a  SYKACUSE  RAIUIOAD  CO..  u  tOWlnolpal.   ^ 

mC,  let  Conv.  Bs.    D«  Hay  1.  1M7.  Trpstss   Sswlty    Trust    Co..  B«fliwtsr. 

Dnted  Hay  1.  HIT.    lotsrest  payable  Nov.  «•  *i       ^,     ,  _  . 

t  and  Hay  I  at  Trustee's  ofllM  or  Lee.  Htt-  BedoemaliU  at  110  and  intwest  on  any  la- 

■liiMO  A  Co..  New  York.  '*J£ll^:iffc2P°2«2°  nS!iL£^^tr«^^M  to 

Tmx  Statiw— Payment  of   Federal    Income  -vSS  ^T^ST  S 

Tks  not  aaaiimed  hv  mnmuiy  1"*         l'***  TOrk.     In  1986  a  nUUOntr  Of 

*»?h«H^            company.  acquired  by  tbe  XObawk  Valley 

aSSS  000  Co..  a  subaldUry  of  the  New  York  Central 

  sSoooo  B.  B.  Co.,  and  In  1900  the  railway  properties 

iS^J^^Vl  iU'ViVii 9  000  000  '^'^  transferred  to  tbe  New  York  BUts  Brs. 

f^^^JiI«^r^^«    tViii           ifiOO  assumed  ttaelr  bonds  afad  Issued  to  tUs 

'  '  company  84.600.000  New  York  State  Rys.  Ist 

"*£!L^^s?f                          rr^  nf  On«n  CoBS.  4Ue  slnoe  redeemed  for  oasb. 

*  Durln»  1917  tbe  company  mersed  the  Canan- 

:*  lOK          int.r#.t  on          in  dalgua  Oao  Light  Co..  Despatch  Heat.  LIsbt 

*Ji^S^^L  L  if,^i^^^V  \tVi  ^  ^^  *  Power  Co.    and  Eastern  Monroe  Btectrlo 

toTMt  date  on  or  after  May  I,  10I8.  on  six  J^^g^^^   ^  property  and  fran- 

'^"S—  ^i£r                 ,    ,o,o    „  ^        „„„  ohlae.  other  than  the  electric  railway  prop- 

ConvMllbla  on  Mny  1.  1B19,  and  fit  any  ,       -          nntnHn  1 1  •■hi  *  i<rmftinn  nA 

tbne  thereafter  and  prtor  to  May  1,  IB29.  Into  l-nfi^ii  Traction  Co.. 

Vraferred  stock  par  for  par.     This  provision  ^„  ^nv^n    laia    .».*  w— 

^    -  ,  .  !__*..»                    _»k         ^.kn-  on  NOV.  lu.   1818,  tne  name  was  """THI 

"  Rochester  Gas  A  Electrlo  Corp. 

2E2rSl««i'  ''^^  property  U  leased  to  any  Cap  I  tall  sat  Ion.  Outatandlna. 

#^^^!£^r..«»»».*.^    I.  Common   17.248.200 

^  »°^«l'  STr*—  *  Flmded  dU?       ^ ! ! ! !  I ! ! !  1 1 1 1 ! ! !  i^ioSslsoo 

Co.  thrown  foreclosure.  Secured  by  a  general  mortgage  on  plants 

Capltallutlon.                           Outstanding.  supplying  gas  and   electricity   iB  HoohsgtsT. 

S««?non   N.  y..  and  vicinity.    Population  served,  346,- 

Prvferred  (8%  oum.)                           1.600,000  onn.    Frenrhlnen  nrn  perpr>tiinl. 

Funded  debt                                        8,600,000  Prior  Llene — 1700,000  Roch.  Ou  A  Bles. 

Hsnagement — Peck-Shanaon-Chemr.     Ins..  Imp.  4Ke  of  1921,  and  81.400.000  Hunlobsl 

Syracuse.  Gaa  A  Eleo.  1st  4  Us  of  1948. 

gecur*d  by  a  first  lien  on  all  the  property  Vaderlles — Gen.  7s  of  1921. 

of  tbe  company  now  owned  or  hereafter  ao-  Years  eadoi  Dee  81- 

QUlred    and    Including    80    miles    of    double-  Grofw"  Net     Int  A  Tax. 

tracked  Interurban  railway  from  Rochester  to      ,920   (7,175.468    12,514.688  (i.760,869 

Syracuse.  N.  Y.  IBIS   6.928.656      2.68B.191  1,748,140 

Tbe  entire  road,  except  In  towns.  Is  on  prl-      isis   6,919.128     2,624,134  1,691,274 

mts  rIAt-of-way.    FraaoUseo  In  towns  are      1917   4,971,264     2.013jn  l,lla.Ul 

psrpetnaL     Tbs  oompanr  purchases  electric      1916   4,188,87)^gj,j^K9A;HOOw4.l7ft 
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liaM  en  tta«  PbllMMpUa  mad  BoohMtar 
Btoek  Kxehaiic«a, 

Oridmd  ■  lUriwt— Sl,244,000  offered  tn 
Kudi.  IBIO,  «t  pu-  and  Intereat  br  N.  W. 
HsFrli  A  Co..  New  Tork  ud  Boston,  and 
Hftrrla  Troat  A  Savlmn  Bank,  Chtow>:  lin.- 
tOO  offered  In  Uarch.  1111.  at  101  and  utor- 
cflt  br  the  ume  firm:  |<1«.000  offered  Jul. 
at  IW  aod  IntweM. 


Hew  York— J.  S.  Baehe  A  Co..  OlIddtB, 
Dandere  &  Co.,  Hodenpyl,  Hardy  A  Co., 
Ifarttn.  Berwin  A  Co.,  Earle  A.  BCillor  A 
Co.,  B<1miind  &  Charles  Randolph. 

Boiiton — L.  Sherman  Adams. 

Phlladelpbla — B.  R.  Barnard,  Bauer,  Btarr 
A  Co.,  Henrr  D.  Boennlns  A  Co.,  McCown 
A  Co. 

LonUville,  Kr.'-Fl<IeUty  A  Oelnmbla  Tnut 
Co..  J.  J.  B.  Hllirard  A  Son. 

Buffalo — SchoeUkopff-Hutton  A  Co..  Ine. 

Rochesteiv-Pord  A  Blnoa.  William  H.  Fox- 
all  *  Co. 

PrtM  Bms*. 
Jan.  1,  IS,  to  Jaa.  1.  •»  UM 

Bid.         Ask.  Bid.  AA. 

HlBhlOlU'lS  101 'IS  TfUar.  Sfl  Ftfb. 
Low.    TO    '10     TS'lO         TOX>ec.     7S  BepC. 


a  nam 


BOCHK8TER  (H.  T.)  BUI.WAT 

CO.  S-Tear  Oca.  Tt,  S«rlw  "A.**  Dm 

Sept.  1,  IMI. 
Dated    Sept.    1.    191S.      Interest  parable 

Harcb  1  and  Bept.  I  In  New  Tork. 

Tax  Slatne — 3%  Federal  Income  Tax  paid 

br  company  without  deduction.    Tax  exempt 

la  New  Tork, 

Authorised   te.000.000 

Oattttiuidlnir    3.900.000 

rnl*<Hiinl    2.100,000 

DenomlnatloB — Coupon,    11.000    and  IBOO. 

Rexlstcrable  as  to  principal. 

TruHtee— Bankers  Trust  Co.,  New  Tork. 
Bedeemable  as  a  whole,  on  sixty  dars*  ncv 

tloe,  at  103  and  Interest  on  or  prior  to  Sept. 

I.  ISII;  at  101  and  Interest  prior  to  Sept.  1, 

1910;  and  at  101  and  Inetrest  thereafter, 
Oicanlsatloo.  ete.-— fiee  Cona.  Ba, 
Seennd  by  a  direct  mortnm.  sa  -tba  SOtfH 

ftroperly  ••T  CHimrriTiy. 

STiJ  ['tIit  II'"iih  fhipri-tn,  "WTillp  bonds  of  this 
[■    ■!        ■      ■■■11 ''I  .r..i.ri.-  :i'lfllt hiiii.  1   prior  liT 

hc'i'In  r--.iy  T,.-  1*!ni,-.] 

IviirrinKW  —  S-f^"  <^ij\u.  ia, 

41rlfrlriJil  .tTitrhcl  — ^QO.OOO  offered  BepU, 
ir>m.  by  .T.  p.  M.^renn  i  Co.,  Plrrt  I^atiopsI 
Ilinic,  .-.-^iti'iMiii  rny  Ca.  and  RstHs,  nirli« 
A  Co,,  nt  SS  iind  Int^ri^Dt. 

Hsrkrt. 

Npw  York-  Fr:,,i"  a    Min,>r  &  fo. 
IjinlviUIr.  K>.- -l-'lili'lLtv  &  Oolurribiq.  ^Tud 
C.> 

Ilun"n1n  — i"!H;-i-n-'    r..rii  n  i  i^r-ln  I     Tnwt  Oo-i 

HrtaoDlUcorr,  llyltoB  A  Co.,  Ibp. 

IVloe  Baw. 
JUL  1.  'Hk  1«  inn.  I.  'n  lazo 

.  (lii.  A-K.  P\<1.  Aslt 

intt  lOl'^  'lS  [»[IH  APT.  100  Fdh 


from  pet  f  T"'"g*  toe  tbm  rettreroect  of  tU> 

lame. 

Aasomed  br  the  New  Tork  State  Rys. 

CoDtnl— ^Absor1>ed  br  the  New  Tork  Stats 
Rr^  The  latter  company  Is  controlled  br  ttas 
N.  T.  C.  R.  R.  Co.  throucb  ownership  of  a 
majority  of  eapltsi  stock. 

Seonred  br  a  first  mortnre  on  .practically 
the  entire. street  railway  system  in  Rochester. 
N.  Y..  comprlelnff  SO  miles  of  road,  of  which 
6S  mllee  of  double-tracked,  and  on  about 
16  miles  additional  Franclitecs  are  per- 
petual. 

PnJcrilea  Ind  Ss  of  ]t».  and  New  Task 
State  Rys.  tHs  of  IISI.  Bonds  are  leaei  red 
under  the  latter  mortcare  to  retire  this  iHOSh 

Kamincs — Bee  New  Tork  State  Rya. 

listed  en  Columbus.  Philadelphia  and 
Rochester  Stock  Bxchanreo. 

OrtcUal  Harfeet— Offered  Id  laos  at  lisft 
ud  InterMt  br  N.  w.  Halaejr  A  Co..  Msw 
Tork,  and  UerrlQ.  Oldham  A  Co.,  Boatan. 
Market. 

New  York— Fred  H.  Hatch  A  Co.,  Tobar 
A  Kirk. 

Philadelphia — Bausr,  Starr  A  Co.,  Henrr 
D.  Rocnnlni;  ft  Co..  Geo.  N.  Fleming. 

ZxtnlBTUle,  Ky.— Fidelity  A  Columbia  TruA 
Co..  J.  J.  B.  HUllard  A  Bon. 

Roshcstw — Ford  A  Enos,  Rochester  Trust 
A  Safe  Deposit  Co. 

Price  Bases. 
Jan.  1.  '09,  to  Jan.  1,  'tl  19f 

Bid.         Ash.  Bid.  Ask. 

Hlith    107  '09    HO  'lO  76  Dec.     80  Dec 

Iiow.      TO  '10     76  '10  70  June    76  June 


BOCBB8TEK  RAILWAY  CO.  tad  SB.  Das 

Dee.  1,  USS. 
Dated  Dec.  1.  lit).    Interest  pajraUs  Jaaa 

1  and  Deo.  I,  at  Trustee's  cOlcs. 
Tax  Statn^— 1%  Federal  Inooras  Tax  paM 

by  company  without  deduction. 

Aathortzed   Closed  mortcaK*- 

Oiitntandinr   |l,4»S.00e 

DeaemlnatloD — Coupon,    tl.OH.  IlcaMer 

able  as  to  principal. 
Trastee — Security    Trust    Co..  RodMsUr. 

It  T. 

AannmriT  br  Ihrf  N'  w  York  Stals  Hya,  Cok 

Control— S«  let  Cons.  6s. 

Aecared  hy  ■  lim  Junior  to  that  0*  tb*  Jst 
Cotutol.  Es  aa  iht  vrapertv  draenbvd  tUkdar 
that  Issup. 

rndPTllrB— New  ToTk  Btat?  Hr*  *Hm  ^ 
IMS.  Bonds  a^^  rjspriiJ  tjnJ- r  tn*i  IttlHF 
mortcue  to  retire  Chia  Issaf. 

KartdUCa — Sta  HsW  Tork    Bla.t«  J^jm, 

XariM. 

N>w  Tfitfc— Fr»d  II,  lini.-Ti  A  Ho. 
P])IImiI^1ii1||H — Dttiufv  ^1  ii-t  a 

Ij'IiIiiUIV.    Kr.  —  Kh'itiiir    jt  Oau 
Ttii-.T  -'ii  .  J^'IIJItnini  I  A  n-r,a. 


'■OORE^fTER  (>',  Y.)  RAim'AY  CO.  lit  C-oue. 

"    flf     Tiiit.  \iirll  1.  \U:\tK 

Pftt^d  April  1.  Ufin.  IntH?TrsT  naj^ahte  Anrll 
I  0*  t,   1,  at  Oranrt  Ce'IStrnt  Tprmlnal. 

Tax  Matni*— F-d'^tHl  InCQine  Tax  paid 
by  eetrrfifmy  wlth'1'.it  d'ductlofi. 

AnlbaHsml     .  CWscS  - 

tliHhiDHiihiL'  (  '  in.  [.  '211.     .  • 

llettrrd  hy  S.  F,   .  , 

DfruiRiinBn'iii — -rnriiion.     11 ,004 
aible  tvs  to  prlnclpnl. 

Trflsfee— Bftfik^m"  Trual  Co..  Ni 

Biakfac  -Caatf^t  ieB.st  tn.e 


TiMUt  CmilUJuuUl  A  CacBmwelal  Tmt 

*  Bavlnn  Bank,  Ctalcwo. 
■liimlh  at  Its  and  intrnM. 

Blnklns  Vmai — 6%  ot  arom  eainlnsi  «f 
Fr— port  ZXvlriim  uauallr.  Ixglrning  Feb.  1. 
1»M. 

Aamut  b7  tlM  Keakford  *  XntwmlHw  By. 
Co. 

C»Btwl  Abaorted  by  Um  Ro^ord  *  In- 
torarbaa  Br.  Co.  AH  of  Um  atodt  ot  that 
qnmpany  la  owned  by  Oio  Union  By..  Oaa  * 
Mlac  Co..  a  aubaldlary  of  tlw  CmnmoBwasltli 
Pemr  By.  A  U.  Co. 

Bftwifcd  by  a  flrat  mortK&ye  on  ts  tnllea  of 
alMtrlo  railway  from  Roekford  to  Freeport, 
m.  Una  la  built  on  prlvaU  rlsbt>of-way 
■zoept  tn  dtleo. 

VndffllM— -Roekford  *  btenubaa  M  of 
ItSt. 

Kambm — Sm  Roekford  A  Intemrban  By. 
Co,  lat  fia. 

OrtobuU  Harfeet — Offered  by  Paraon.  Leadt 

*  Co,,  CUoam  New  Tork.  ate.,  tn  April. 
1M4. 

Harinl. 

New  Yoric — FarBon,  Son  ft  Co.,  Hodenpyl. 
Hardy  A  Co. 

nifladri|dil» — BatMT,  Starr  A  Co.,  Samuel 
K.  FtallUpB  &  Co. 

Priae  Bhcb. 

UtO 
BM.  Aak. 
IS  Not.    90  Nov. 

  SD  Feb. 


An.  1,  If,  to  Jwi.  1,  'tl 

Bid.  Aak. 
High    S3  '16      97U  'It 

Low.     80 '17      SO  '20 


mOCKFOBD  A  INTBRDRBAN  BAII.WAT  00. 
1st  6a.    Doe  Oct.  1,  U». 
Dated  October  1.   llOt.     Intereat  payable 
April  and  October  I.  at  Flrat  National  Bank. 
New  Tork,  and  at  Truataa'a  oOoe. 

Tu  Status — Payment  of  Faderal  Xnooma 
Tax  not  aaaumed  by  oompaay. 

Avthorlaed  tl.BOO.OOO 

OntHtandlnc   (Jan.  1.  1.895,000 

Held  In  S.  F.   497,500 

CniMurd   807,B00 

DcBomtnatlon — Coupon.  |S40  maA  tl.OM, 
Rnr^atiTFibTF'       to  »rfncliiaJ. 

Tn^w-^oDtlnpfitnl  A  ConnnerelaJ  Truat  A 
IhiviuiB  Bank.  Cbtcnso. 

at  lOG  and  tbtannt  oa  any  In- 
U  aan*  Botlea. 

Bij^Ily,  B%  of  tb«  arora 
mMMt  pt,  ib9  mrialx  tfRloaln  of  -tbt  Boek- 
flrt  #L  FJWmC  sat  Baoktord.  BelDit  A 
JMMfflU  KH^ma.  so  b*  UUiTM  to  the  mt 
ifHW^  tbeae  bmAa.  Bonb  as  acqolred  btp 
MM  OM  nsd  taLt«r«M  mlM  to  the  wijMvr 

*'&Wnt*-|l,lia.flO»  to  tkf  RM^lCKd  Qltf 
VfeHllHi,  Co.  whicfa  n-eirat^  4mA.  rdi#  to 

mat  ChAhiI — ^DtoomantfO  ta 
ootnt>BliT  opaimln  IE 
In  Rocklord  and  71 
nllwar  raflratlw  trom 
lit  Its  atMk  It  owrtTfl  by  ttk« 
lA  BlMtria  Co.,  a  anbaldlarr 
■itIUi  Powor,  By.  A  Lt.  Co. 

Ovtaiandlnc. 

...  . .   II.MO.OOO 

1,1   l.OOO.HD 

rrn  3G  rf.lira  of 
inx  tho  entire  |.tc!1[ 
111']  On  n  milP-'H  fT 
en  thiii.1  cUy  nrnl  Tl'.'l- 
*  K  eiTfird  mortsriB*- 
iiBn   miTTay  tn'twi..'n 

iB  eUl.pa 
bqnda. 


Ontalda  of  tftlaa  tba  n»d  la  tooatad  on  prl- 
vata  nnkb«f-«ar. 

Prior  Uma— |BS3.t09  Roekford  A  Freeport 
Rleotrlc  By.  lat  8a  of  ISta  and  |»6B,000 
BocdttOTd.  Baloit  A  JuianUla  B.  B.  lat  to 
of  IMO. 

Taan  andad  Daa.  Ut , 

Oroaa.  NaL        Int.  atau 

1919   «l.m.m      tS4S.»f  tll4.M« 

1918   l,ftl«.tlS        10B.10S  11S,HT 

Later  earnlnRS  m>t  avnllable. 

OrisliHa  Martat— $100,000  offered  in  Janfr 
ary,  1903,  by  Faraotk  Laacb  A  Co..  IVew 
York,  at  101  and  latareat:  alao  offered  In 
Nov.,  1911,  by  Faraon,  Son  A  Co..  New  Tork 
and  Cblcavo.  at  99  and  Intereat.  ItSI.OOO 
oSarad  by  Sodanpyl.  Hardy  A  Co.,  Ino.,  at  9% 
la  Fib..  1911. 

Markai. 

New  Tork — ^Faraon,  Son  A  Co.,  Bodenpyl. 
Hardy  &  Co. 

rhUadetohia — Bauer,  Starr  A  Co,.  SamoM 
K.  Pblllliw  A  Co. 

Price  Raiwe. 
Jon.  1,        to  Jan.  1,  'XI  19Xt 
Bid.       Ask.  Aak. 
High     04 'IS     98 'IS  7«Hsr. 
Low.    TO  'SO  78  Har. 

BOOKPOBD,  BKLOIT  A  JANSSTIIXB  BAIL- 
WAT  lat  5a,    Doe  Oat.  1,  USO. 

Dated  Oct.  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  Continental  A  Conuneralal 
Trust  A  SavlnsB  Bank.  Cbloaco,  and  First 
National  Bank  of  New  Tork. 

Tax  Status— 8%  Federal  Ineoma  Tax  paid 
by  oorapany  without  deduction. 

Authorised  Closed  mortvase 

OntatandinR  (Jan.  1,  '21)  (SSS.OUO 

Held  In  S.  F   46.000 

DeDomlnatlon — Coupon,  91,000.  Beslster- 
able  aa  to  principal. 

Trustee— ContlnenUI  A  Commerolal  Tnat 
A  SaTlnaa  Bank,  Cblcaco. 

Redeemable  at  108 H  and  Interest. 

SlnUuK  Fund — 8%  of  croaa  earnlncs  Of  tUa 
divlalon  annually,  bealnnlns  June  U,  1918. 

Ouaranteed  principal  and  Intereat  by  the 
Roekford  Jk  Interurban  By.  Co. 

Control — Absorbed  by  the  Roekford  A  In- 
terurban By,  Co.  All  ot  the  stock  of  that 
company  la  owned  by  the  0nlon  By.,  Gaa  A 
Sloe.  Co.,  a  aubaldlary  of  the  Commonwealth 
Power,  By.  A  Lt,  CO. 

Seeored  by  a  flrat  mortxaxe  on  86  miles  of 
electric  railway  between  Boekford,  ni..  and 
JaneavlUe,  Wta.  Built  on  private  rlcbt-ot- 
way,  except  In  ettles  where  franohlse  extends 
tor  from  SO  to  99  yaara.  Population  aenrad, 
88,000. 

Paderllea— B.  A  L  By.  la  of  19SS. 
^^Bardnaa— Boehaater  A  Intannban  Bj,  lat 

Harket. 

New  Tork — Faraon,  Son  ft  Co.,  Hodenpyl, 
Hardy  ft  Co. 

Philadelphia — Bauer,  Starr  A  Co.,  Bauiuei 
K.  PhllUpo  A  C", 

Prloa  Baasa. 
Jan.  1,  *11,  to  Jan.  1,  '21  ISSO 

Bid.        ABk.  Bid.  Aak. 

High      9S  -11      97M  'II        66  Dec   

Jmw.      «S  '19     75     '19    S3  July 

BOTKFOKD  <ni.)  ELECTRIC  CO.  1*1  *  B«f, 
Sa.    Due  Hartfb  1.  im. 
Dated  March   1,    1999.     lataraat  payabU 
Uar.  and  Sept.  1.  at  Guaranty  Tmat  Ca.  Hair 

Tork. 

Tax  Status — 8%  PaOeral  AMoma  Tax  paid 
by  company  without  dedtwUon. 
Anthoriacd   «T.000,0«9 

Outstanding  <Jan.  1,  'SD, ./>L«U,00t- 
^    Betlrrd  by  8.  F....Dhgiteed,b>U3Uagle 


-Coupon,    tl.OOt.  RedaUtv 


aUe  u  to  principal. 

Trutee— Onarkntr  Trust  Co..  New  York. 

Bcdemnable  at  IDS  anO  Interest  on  anr  In- 
terest date  on  four  weeks'  notice. 

SfnUns  TvaS — 1%  aonusllr  of  outstandlnr 
bonds,  payable  In  cash  or  these  bonds  taken 
at  lOS  and  inUrest.  bcdnninc  March  1.  1914, 
casta  fond  to  be  applied  to  the  ptirchase  or 
redemption  of  these  bonds  at  not  over  105 
and  interest.    Bonds  aoqulred  to  be  cancelled. 

ImproTsmeDt-  Fond — 1%  annually  of  out- 
ita tiding  bonds.  beHcnlnc  March  1.  191B. 
Payments  not  expended  durlns  the  year  to  be 
added  to  the  slnldnc  fund. 

Orcanixatlon  and  Ooutrol — Incorporated  In 
nilnola  In  1S9S.  Present  title  adopted  In 
1907.  Controlled  by  the  American  Gas  Jb  Bleo- 
trlc  Co.  throush  owoerghlp  of  the  entire  capital 
stock,  whlcb  company  is  controlled  by  tbo 
G^nernl  Gli'olrlo  Co.  Interests. 

Capitalisation.  Ootstandlns. 

Common  II. GOO, ODD 

Prereired  (6%  Cum.)   439,200 

Pundefl  -leht   1.BS4.000 

B (cured  by  a  first  mortsase  os  plants  BOP- 
plyUur  electricity  and  steam  heat  in  Bookford. 
Illinois,  -  KrnTK'hlBc  extends  to  1958. 
Zaan  ended  Dee.  81: 

Gross.  Net.         Int..  etc. 

1»»   1997.434       |SB4,S<7  1111,176 

IBIS   923,984        3411.681  110.000 

lOlT   719,639        8fie.46?  119.096 

1910   639,666        381.278  111.663 

iSlS   648,863        817.001  109,196 

Original  Haritet — Offered  In  1909  by  Ulller 
*  Oeorse,  Providence.  R.  I.,  at  91  and  In- 
tereM:  also  ottered  In  Hanfli,  191S.  by  Wm.  A. 
Bead  A  Co..  New  York,  eta,  M  t6tt  and  In- 
terest. 

Hulnt. 

New    YoriE— Dunham    ft    Co.,    Fred  R. 

Hatch  &  Co. 

Boston — I^  Sherman  Adams. 

Philadelphia — Henry  D.  Boeaalns  A  Co.. 
Samuel  K.  Phil11ii!i  A  Co. 

Pro vW cure — Hornblnwer  A  Weeks. 

Milwaukee — First  U'lsconaln  Co. 

Pries  Ranse. 
Jan.  I,  -16,  to  Jon.  I,  >3t  1920 

Bid.        Ask.  Bid.  Ask. 

Rlgh    98H  '17    100  '16  87  Jan.    93  Jan. 

Low.    TS     '20     81  'SO  76  Dec.    SI  Dec. 


BOCKFOBD  (111.)  OAS  UGBT  «  COKE  CO. 
kt  Ss.    Dae  March  1.  1900. 
Dated    March    1,    1900.     Interest  payable 
March  and  Bept.  1,  at  Glrard  Trust  Co.,  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Anthoriscd  and  Oatstandbw  1600,000 

DenoaalnatloB— Coupon.  11.000. 

TmstM — Olrard  Trust  Co..  Philadelphia. 

Guaranteed  principal  and  Interest  by  Amer- 
ican Gas  Co, 

Orcanlzatlon  and  Control— Incorporated  In 
Dllnols  In  1861.  Controlled  by  American  Qas 
Co.  throush  ownermhtp  of  all  stock. 

Capttalttttlon.  Outstandlnc. 

Common    3300.000 

Funded  debt    1,631.000 

Secured  by  a  first  Uen  on  plant  supplylns 
K«8  to  Rockford.  III.  Franohtse  Is  without 
ttme  ibntt. 

CBdcrlles— $1,031,000  Ist  JUL  k  Cons.  8s. 
Market. 

New  Terk— B.  A  C.  Randolph.  Berdell 
Bros.,  J.  8.  Farlee  A  Co..  F.  H.  Hatch  A 
Co. 

"Philadelphia — Bloren  A  Co.,  a.  B.  Smith  A 


Co..  H.  D.  Boanntns  ft  Co.,  8.  K.  PUUIpe 
ft  Co. 

TTIIiBlnf Hi  n  P.  BlsseU. 

Fkleo  BucCs 

Jan.  1,  'le,  to  Jan.  I,  'Si  Un 

Bid.         Ask.  Bid.  Ask. 

Ulffh    97U '16    100'17    tOAac 

Lovr.    66     '20      76  *20  66  Nov.    76  Not. 


BOCKFOKD  on.)  OAS  UGHT  A  COKB  OA 
M  Eftl.  *  Om.  Ba.    Dm  Marck  1.  Om. 
Dated  Kai«h   1,    IfOt.     Bitwwt  payaUi 

Mardk  and  SepL  1.  at  Central  Trust  Cs.  ft 

lUlnola,  Ctahmio. 
Tax  Btatas— 3%  Federal  IneonM  Tas  Ml 

by  company  without  deduction.  PsBnaytranla 

State  tax  refunded. 

Authorised   SS.SW.fH 

ftststsndhy   LMLtN 

Rescrvrd  lor  Prior  Um   COO.OO* 

Renerred  for  Rxt.   S79,eo« 

Denosdnatbn — Couimoi.  tl.tM. 

Trustee — Central  Trust  Co.  of  niinois.  CtW 

caso. 

Guaranteed  as  to  principal  and  interert  hy 

Amerloan  Oas  Go. 
Oicaatsatlon  and  Contrsl — Seo  Ist  M. 
Secured  by  second  mortsasa  «d  provartr 

described  under  1st  6s. 

Prior  UwH — ttlOO,000  let  Gs. 

Orlslnal  Mattot — 3300.000     oHercd  DeOb. 
1916.  by  Bioren  ft  Co.  and  B.  B.  Smith  ft 
Philadelphia,  at  and  interest. 

Market. 

PhBaddphla— B.  W.  Clark  ft  Co..  Boss- 
nine.  Garrison  ft  Co..  Bioren  ft  Co..  X.  B> 
Smith  A  Co. 

New  YoA— P.  H.  Hatoli  ft  Co. 

WJImlndon— <3eo.  P.  BlsseU. 

Fries  Jssrfi 
Jan.  1,  '!•.  to  Jan.  1,  '»  IMS 
BIA  Ask.  Ask. 

Hlsta  9«H '18  98^*17  fiSDec. 
Low.  86     '19  SS  Dec. 

■OCKHnX  COAl.  ft  IRON  CO.  tft-Tenr  1st 
Oell.  8.  F.  ftk  Dm  HarcA  1.  1M«. 
Datetf  March  1.  1930.  Interest  payahls 
Mar.  1  and  Sept.  3,  at  Pennsylranla  Co.  tsr 
Insurances  on  Lives  and  Qrantlnc  AaouItM«, 
Philadelphia. 

Tan  Statoa — S%  Federal  Ineome  Tax  paid 
by  the  mwnpanT  without  dednctlon.  Tax  a- 
empt  In  Pennsylvania. 

Antkorised   I3.S9I.M9 

Unlstandinc  (Apr.  13.  '31)....  X,914.»(W 

RrUml  by  S.  F.   tS.WW 

PvsvlsloM  sf  Isroe  AddtUonal  braids  caa 
only  be  Issued  for  Sfi%  at  the  nest  of  per- 
manent Inwrovetnents  or  bettermoita  and  ad- 
ditions and  then  only  It  the  net  eismtnw 
are  equal  to  at  leant  twloe  ttm  amount 
quired  for  the  slnkUw  fund  (Inolndlnc  Inter- 
est) on  the  bonds  Issued  and  thoM  to  bo  1^ 
sued. 

Denendnatkms — Coupon  ISO*  and  tt.*Mi 
redsterable  as  to  prlnolpaL 

Trustee— Pennsylvania  Company  for  Tiisiii 
anos  on  Uvea  and  Gran  tins  Annuities.  FliSl^ 
delphla. 

Bcdeemable  on  any  Interest  date  at  SIS 
and  interest. 

  -Annually  I3«0,«00  paynbls 

liV-^^^Hm   Inayilnenta  of    1130.000  for 

and  a  slnk- 

_    or  redemption  9C 

9  ^^^^^v     ^^Bl  and  iateresA. 


114S 


Orsaalutlra  ul  Osntnl— Incorporated  In 
Pcnasylvaota.  In  19S0  to  acquire  through 
mercer  the  properties  now  owned  and  oper- 
ate)d  br  th»  Rockblll  Iron  ft  Coal  Compaur 
and  sutwtantlallr  all  of  tha  eutataBdins  bonda 
and  capital  atock  of  tha  Baat  Broad  Top 
Railroad  *  Coal  Company. 

All  of  tb*  ooniRion  ataek  of  the  oorapaoy  la 
vwned  by  Madeira,  Hilt  tt  Coinpanr  of  Pblla- 
Aslphla.  who  operate  the  pnqMrtir. 

Capitalization.  OutatandlnC- 

C^minou  nio  par)  20.100  eha 

Preferred  (8%  cum.)  12.000.000 

Kuoded   <lebt   a.91*.000 

Secured  by  a  direct  flrat  mortrase  on  the 
prop«rt<ei  and  Improvements  now  owned  by 
the  Rockhlll  Iron  A  Coal  Company,  appraised 
at  S  S,  8  EO.  ODO .  Also  eecured  by  pledve  of 
•nbatantlally  all  of  the  outatandinc  bonda  and 
Btock  of  the  E^aat  Broad  Top  Railroad  A  Coal 
Company.  The  properties  of  this  tatter  com- 
pany are  appraised  at  ta.lTE.OOO..  Total  val- 
uation of  both  .properties  are  estimated  at 
S5.03G.O00. 

Under  the  provisions  of  the  mortcase  any 
Additional  bonds  and  atoelcs  Issued  by  the 
collateral  company  are  to  be  pledced  under 
this  mortaase. 

The  company  owns  In  feo  simple  about 
Xt.709  acres  of  land  In  Huntlnsdon.  Bed- 
ford and  Fulton  Counties.  Pennsylvanta.  of 
Which  about  13,088  acres  are  in  the  East 
Broad  Top  Coal  Field.  Mr.  B.  V.  d'Invilliera 
Mtlmated  that  there  are  8,600  acres  of  proven 
eoal  lands,  from  which  there  shonld  be  about 
49.080,000  tons  Of  Coal  reeovarable,  and  tliat 
in  the  remaining  coat  aoreace  there  should  be 
10,000,000  additional  tons  of  ooal  reoovei^ 
able  under  profitable  mlnlnv  conditions.  This 
property  has  been  producing  coal  for  over 
forty  years  and  baa  now  In  oparatlen  stx 
Tnlnen  with  an  annual  capacity  of  about 
800, 000  fTToss  tona 

Coal  Bhlpmeota  are  made  over  tbe  lines 
of  the  Bast  Broad  Top  Railroad  and  Coal 
Cotnpany,  wblcta  owns  about  80  miles  of  nar- 
row mwe  main  track  railroad,  wltb  11  mllea 
of  sldlnn,  and  adequate  eoulpmant  oooalat- 
toB  of  II  looomotlvea  and  M8  frdcbt  and 
paasancer  oars. 

Tear*  ended  Dee,  81  (oombtneO; 

Oroaa.  tNet. 

•191B   fl. 846, 136  8446,808 

1918   3,300,811  576,943 

1*17   2,I33,lfi7  688,477 

Ijatar  eamlnRa  not  avallabla 
•Ten  months  only. 
tAfter  all  taxes. 

Ortetnal  Market — (3,000.000  oftervd  March, 
1810.  by  Brown  Brothers  ft  Co..  and  W.  H. 
NawboWa  Son  ft  Co.,  Pblladalpbla.  at  18 
and  Interest. 

Market 

New  Yorit— Hartahorne  ft  Battalia 
PUIadelphla — Brown  Broa  ft  Ca,  Qra- 

ham.  Parsons  &  Co. 

Price  Rnnsc  19S0 

„.  Bid.  Ask. 

Hffft  ■   B6  Mar. 

I^w.   00  Sept.  01  Oct. 


BOCKINOHAM  COUNTT  UCHT  ft  POWER 
CO.  MortsaKe  Sit.    Dne  July  I.  1936. 
Dated  July  1,  1916.    Interest  payable  Jan- 
uary 1  and  July  1,  In  Now  York  and  Boston. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

.tethOTlscd   81,000,000 

  750,000 

Ext.   250.000 

Dupon,  81,000.  Rerlster- 
Inclpal. 

xork  Trust  Co.,  New  Tork. 


RedeemnUa  at  lOS  and  Interest  on  any  In- 
terest date. 

Orxanlxntlon  and  Control — Incorporated  In 
New  Hampshire  In  IBOI,  the  entire  11,000.000 
common  stock  Is  owned  by  the  New  Hamp- 
ablre  Blectrlo  Railwaya 

Oapitallsatlon.  Outatanding. 

Common  81.000.000 

Preferred  (7%  non-cum.)   (00,000 

Funded  debt    960.000 

Becurrd  by  a  first  mortcase  on  all  the 
property  of  the  conipany,  subject  to  an  In- 
denture given  to  the  Haasachusetts  North- 
eastern Street  Railway  Co.  to  secure  per- 
formance of  Its  contract  with  that  company. 
The  company  owns  a  steam-power  plant  on 
the  tidewater  in  the  city  of  Portsmouth,  N. 
H,,  of  14,0G0  h.  p.  capacity  and  auppllea  that 
city  and  the  nelghborlns  towns  of  Newcastle, 
Rye,  North  Hampton,  Greenland  and  New- 
In^am,  N.  H.,  and  Klttery  and  Bllot,  Me., 
with  electric  ligbt  and  power.  The  company 
also  owns  ninety  miles  of  high  tension  tran^ 
mission  lines,  mostly  on  private  right-of- 
way,  together  with  transiorming  statlona 
etc  The  Breater  part  of  the  company's 
busineas  consists  in  supplying  power  to  n 
number  of  street  railwaya  and  electric  light- 
ing companies  under  long  term  contracta 
Tears  ended  June  30: 

Gross.  Net. 

1P20   8720.728  $104,471 

1019   619.003  36,920 

181S   423,277  40,946 

1917   361,297  100,367 

1916   2»S,I44  97,241 

OrlglzMl  Markets-Offered  July.  ItlO,  by 
Merrill,  Oldham  ft  Co.,  Boston,  at  97  M  and 
Interest.  A  block  offered  by  the  same  Urm 
July.  1917.  at  02M  and  interest. 

Market. 

Boston — Merrill,  Oldham  ft  Ca 

PiIm  Range. 
Jan.  1.  'IT.  to  Jan.  1,  'XI  UM 

Bid.        Aak.  Bid.  Ask. 

High     83  '19      Om  '17  eO  SO 

Low.      83*10     $U'A  '19 

ROCK  I8I.AND  ft  PBORIA  RAILWAY  CO. 
Cons,  lat  Os.    Due  July  1.  1B2B. 
Dated  July  1,  1S86.    Intereet  payable  Jan. 
and  July  1.  at  First  National  Bank,  New 

York, 

Tax  Status — Payment  Of  Federal  Income 

Tax  not  aaaumed  by  company. 

Authorlied  Closed  mortgage 

OutHtandlnr   1450,000 

Denomination — Coupon,  81,000.  Bxchange- 

able  for  registered  bonda  Registered,  16,000. 
Tmatee — Metropolitan    Trust    Co..  New 

York. 

CtMtni — Absorbed  hy  the  Ohteago.  Reck 
Island  A  Paclflc  Ry.  Ca 

Secured  by  drat  mortgage  on  XISJIl  miles 
of  road,  viz:  Milea 

Kork  Island  to  Peoria,  HI   90.84 

Milan  to  Gable,  III   21.97 

UnderUcs— C.,   R.   I.  ft  P.   Ist  Bet.  4a 
Bonds  are  reserved  under  the  1st  ft  Ref. 
mortgage  to  retire  this  lasua 
Maritet. 

New  Teik — F.  J.  Llsman  ft  Co. 
PIttabaiTk — R  B.  Hutchinaon  A  Oo. 
Prloe  Bancs. 
Jan.  t,  m.  to  Jan.  1,  11  1020 
Bid.  Bid. 
Htgb    120 '09  98  Jan. 

Low.      90 '20  00  Dec 

ROCK  ISLAND,  ARKANSAS  ft  LOCISIANA 
RAILROAD  OOrVst  4^  Dm  Mvsh  t, 
1934. 

Dated  March  1,  1810,  Interest  pmbis 
March  and  Sept.  i.  at  First  Hatlonu  Banlc 

New  York. 

Tax  Statos— 1«  Federal  laeaBM^TtxjaM. 
by  company  without  D^rtfe«lii^OOgTe 


Aatbarised   |SO,OQO.ODO 

Ontotandlnc   11,000,000 

HcM  In  Treiutirr   l.SSS.OOO 

Kemrred  for  New  Mll««(«...  8,487.000 

BcMTved  for  AddlUou   8.646,000 

..Denomination — Coupon,  tlOO,  SfiOO  ud 
11,000.  Reslsterable  ($600  and  11.000)  u  to 
principal.  ReirlKerecl,  IGOO,  11,000,  $E.000  or 
maltlplea  of  se,000.  C.  A  R.  interchanieablo. 

Tnutoe— Bankers'  Trust  Co.,  Now  York. 

BodeemaUo  as  a  wbole  at  106  and  Intwott 
of  any  Interest  date  upon  00  days'  notlco. 

Guaranteed  principal  and  IntorMt  by  tho 
Chicago.  Rock  Island  ft  Pacific  Ry.  Co.  by 
endorsement. 

Organlxatlon  and  Control — Incorporated  In 
Arkansas  and  Lioulslana  in  1B05.  The  entire 
capital  stock  Is  owned  by  and  property 
leased  for  »»»  yean  to  tbe  Chlcaco,  Rock 
Island  ft  Favl&o  Ry.  Co. 

Capitalisation.  Outstandlnk. 

Common    |1,7U,000 

funded  debt    11.000,000 

Beoored  by  flrst  mortgage  on  3S3.C7  miles 
of  road,  vis:  Miles. 

Haskell,  Ark.,  to  Eunice,  La.   264.81 

Tlnsman  to  Croasett,  Ark   43. 2S 

lialn  Line  "Y"  at  El  Dorado,  Ark....  0.11 

Ualvern  to  Kent,  Ark   64.TS 

Connections  wltb  St.  I>..  I.  IC.  ft  Bo. 

Ry.  at  Camden,  Ark   0.6t 

Also  eecared  on  39.34  miles  of  trark- 

age  rightil  Packton  to  Plnovllle,  La.  16.10 
Alexandria.  La.,  to  Red  River  Bridge  S.6* 
At  Alexandria   1.47 

IJsted  on  the  New  York  Md  XaondOB 
Stock  Exchanges. 

Origtaal  Blerket— Qgcred  lo  llarob.  1910, 
br  Speyer  ft  Co.,  New  Tork,  at  91  and 
Interest. 

Uaiket. 

Mew  York — Dunham  ft  Co.,  Sam'I  Gold- 
sctimldt,  Hartshorne  ft  Battelle,  Hlrsch, 
Ultenthal  ft  . Co.,  Struthers  A  Hlscoe,  Season- 

good,    Haas   ft    Macdonald,    Vanderhoel  ft 
oblnson.  Vilas  &  Htckey. 
PhUadelphla— BIddle  ft  Henry,  Carstalni 
ft  Co.,  Elklns.  Morris  ft  Co..  Oeo.  N.  Flem- 
ing. 

Price  Banre— N.  Y.  S.  B. 
Jan.  1,  '10,  to  Jan.  1,  '81  IStO 

High  Mar.  SS. -10  68     Oct  4 

Low.      54<i  May  16, '16  Si%  Feb.  10 


ROCK  laUND-FRISCO  TBBMINAL  RAIL- 
WAY CO.  1st  6».    Dne  Jan.  1,  1M7. 
Dated  Jan.  1.  1807.    Interest  payable  Jan. 

atLr<    July   1.    nt    Mercantlla   Trust   Co.,  HL 

Lnui^^  M'-'  .  or  KguttiiMii  Truat  Co,,  New 
Yi-i 

T.i\  mjlIils — Fc'iDrni  incouie  Taz  paid 

bj   ^-■^JIl[J.,  iiy   ivllhfut   iJOi.tUi.-Llf  CI, 

AutlmriCicd  ^...,16,000,000 

Ouf-tnniJlnjT   a,39D,0OQ 

HlfH'.riiHl  tur  Ext     I.EID.COO 

Dmotiilniitlnn— Coupon.  (1,000.  Reglit^r^ 
at'*  iLM   !ii  fif  liiripn.1, 

Tni'.lw-— Mi'iriititili?  Tniitt  •'i..  St.  Loula. 
tfuumnt4.i-d  ly  -'imi  ■        Miy  ^8  to  prin- 

cipal riiiil  liiti'j-'rHl  i-y  ro,  I-tufic  lulnni! 

ft  Pnrinc  Hy.  Co.  and  llii-  St.  Louts  ft  3&n 
PVBr.''i°'L'  R.  K.  Co.  <now  St.  Louis-Baa  Ptan 
elf'-  ■ ,  I'V  tfidftrwovyn.^  - 

IJrK^i.nlintlDil    SlllI  'fT^lfltil  rikHHIMUlUfl 
HIsBourl  In  lIQf.     .  , 

7)19  vavvt.  utUai  atattt  W 
by  tiie  simtwDiQrg  iwS  fW 
tO'tbKD. 

(^upttallsAtiBB.  Ootitandhur. 

CotBinm    ttM.OOO 

Mdfd  dfbc  ..^  •iloo.VO* 

ae«urHl  by  a  drat  aiortva«a  on  toralna] 

faciiEti.n  i.jc-tfj^  tn  WM  4Un  tracts  at 
land  In  Bt,  Louis 
Ortmnnl  Market 
W7.  B.I  LOIM  Ml 
Baidt  of  CMoav 
-»*  Ura  MntteaU 


New  Yoik — Ftntay  &  Davenport.  Joseph 
Bird  Ford,   Sam'I  Goldschmidt.  Cbaa.  w. 
Place,  Edwin  Wolff. 
tit,  Louis— 8Ux  ft  Co. 

Pries  Baage.' 
Jan.  1,  'I*,  to  Jan.  1,  fl  UM 

Bid.        Ask.          Bid.  Ask. 
HI|^    101*10    l«34i'19    UHBept.    16  Best. 
Low.      71  '10     70     '10    71     Feb.  70 


BOCKLAND  <N.  Y.)  UOHT  »  POWBB  00. 
1st  Ss.     Due  Mot.  1.  IttS. 

Dated  Nov.  I,  1808.  InUrest  payabU  May 
1  and  Nov.  I.  at  Trustee's  office. 

Tax  Btataa— S%  Pedsral  IneooM  Tax  paid 
by  company  wltboat  dsdnrtlon.  Tax  exvnpt 
bt  New  York. 

Aatherlsed   Sl.OOO.Ht 

lluiHtanulng  (Jan.  1.  '11)   848.000 

Reserved  for  Bxt.   ICl.OO* 

Denemlaatiea — Coupon.  ll.Mf.  BectsCo^ 
able  as  to  principal. 

Tnistee— Guaranty  Trust  Co..  Nsw  York. 

Organisation — Inoorporated  la  New  Tofk  la 
189U.  uonti'ois  tbrougb  stock  ownership  tbe 
Rockland  Electric  Co.  Of  Kaw  Jersey- 

CapItaUsatlon.  Ontstandias. 

Common   81,16<.1«0 

Preferred  (0%  dob.)   US.9M 

Funded  debt    I.»o«.i0t 

HaaagflMBt— Chaa.  K.  Twumt  ft  Ob.,  Bo» 
ton. 

Ossnial  by  mortgaga  oa  planta  aupuWag 
•leotrkritr  thra^hoot  Rocklaad  OeoBty,  H. 
and  on  idant  aopMrlng  gaa  to  Nyaok.  M.  T., 
and  vlolaltir.  A  large  part  ot  Ike  risiiiililaM 
are  psrpstual.  and  «t  iba  awaalndsr  aMs 
matnraa  prior  to  IttU 

Prior  Ucn— 1166.600  BoekUtad  Blaetrla  Co. 
1st  Sa  of  Ilia. 
Tean  ended  Dee.  Sll 

Oroas.  Net 

lilO   |GOO,09«  8178.768 

1919   409,88]  161,184 

1918   346.348  110,710 

1017   837.036  116,607 

1016   306.166  130.186 


Int..  etc. 
S87.S70 
71.001 
76.154 
68.TM 
iS,S48 


OtIglBal  Harket  8600.000  offered 
1808,  at  par  and  Interiat  by  Psny,  Ceflln  ft 
Burr.  Boston,  and  Hmla.  Forbea  ft  Co.^  Ba» 
ton  and  New  York. 

Wiiriisk 
York — Pred  U.  yaiob  A  C». 
Boftm— CoTfln  ft  Snrr.  K««ra  i 
ChM  ICi  Tmner  A  Co- 
Mm 

MB.  X,  IB,  (ft  Jsa.  I,  ■« 

Bid.      Ask.       nut.  A«r. 
m^.  rr'i*    m'h       mm.  nmgjb 


t4V.    70 '30     T&  '10 


TO  JuUr  7h 


lll|QEVa.LK  flAS  *  KHmtC  CO.  b. 
M>y  I.  IbH. 
^^iMav  I.  lOQC  «1  parable  Kay 

C    1.    si    Cm  v^  Oh.  Hfw 

tU  Mid 


CndwllM  —  tl60.00Q  BooimUt-WUlUunlto 
Dab.  ta  of  IMS. 
Miwhin   U*  RookTllto-WUUmuaUo  Uctat- 

'"orMnal  Nufcat— Offered  by  H.  C  Wamn 
A  Co..  K«w  Haven,  Conn.,  at  IM  and  Inter- 
la  AOS..  l»Oe. 

HartcBl. 

New  Y«ri(— Fr«d  H.  Hatch  *  Co. 
lf«r  HaTcn— H.  c.  Warren  Jfc  Co.,  Ina 
Pileo  Baaca. 
Jan.  1.  '17,  to  Jan.  1,  'Zl 

Bid.  Ask. 
UiKh     SO -18    101  -17 
Lev.      IVIS  aStt'l* 


19W 

Aalc 
S6 
73 


BOCKTZULB-WnXDUMTIO  UQHTINO  CO. 
•%  Debentorea.    Dm  Jan.  1.  IMS. 
Dated  July  1.  Itll.    Interest  payable  Jan. 
and  July  1.  at  Uaohantoa  Bank.  New  Haven. 
Conn. 

Tax  Statm — Payment  ol  Federal  Inoonw 
Tax  not  aaamned  by  oompany.  Tmx  free  In 
Conneotloat. 

AnUwriaed   »60.000.. 

OotataaiUnc    110,000 

TNiantnlnaHnna    rnnrnn   1100  and  ll.OOO, 

Troatee — Tb«  Union  *  New  Havan  Tmat 
Ca,  New  Haven.  Conn. 

Bedeemablo  tn  any  Interaat  date  at  lOSM 
•ad  intereat  on  M  dm*  notloe. 

CtavanlaatloB — Inoorporated  In  Conneotloat 
In  loot  with  apeelal  powero  and  perpetual 
<ranohla»a  to  oarry  on  the  buaineaa  of  anp- 
plylnc  sae,  electric  llabt  and  power  In  ooiro- 
tleo  of  Wtodham  and  ToUaad.  Conn.  The 
if— p^wy  baa  aeoulred  the  propertleo  of  tbo 
Boekvllie  Oaa  *  Blectrle  Co.  and  the  WUU- 
taaatlo  Oaa  A  Electric  Co.  and  owna  atoam, 
•laotrlo  CM   slaata  at  Bocfeflllo  and 

WUllmutio  and  water  ptn^  plant  at  Btaf  • 
Card  torlnca.  Tha  oompanir  alao  owna  a  Ugh 
tanAm  tranamtaalon  itaa  oa  Ita  awa  rlAt- 
of-way  ta  tha  MaaaacAiiaBtta  border  irtiefa  It 
ooaaeeta  with  the  traaaailaaiaii  Una  of  tba 
New  Enatand  Power  Co. 

Capital!  aatlon.  Outetandlna. 

Common   ,  SItl.OftO 

Preferred  <S%  earn.)   800.000 

Funded  debt    8(0,000 

Becarlty— A  direct  obUcatloa  of  the  com- 
pany, bat  not  aeeored  by  mortaag*.  The  In- 
denture provldea  that  If  any  further  mortaave 
la  ptaoed  npon  the  property  these  debenturea 
mn  to  participate  In  the  aeenrlty  of  any  auoh 
mortcace  npon  equal  terma  with  all  the  other 
avtd«noea  of  Indebtedneaa:  atao  that  payment 
oaa  be  demanded  at  the  option  of  the  bolder 
«t  tbeaa  debentnrea.  at  par  and  intereat  out  of 
the  flrat  prooeida  of  any  nortcasa  bonda  that 
may  be  hereafter  laaned. 

Prier  Ueaa  1800,000  Rockvtlle  Oaa  A  Bleo- 
trle  lat  ta.  doe  Hay  1.  ISSC,  and  SSOO.000 
WUUmantle  Oaa  A  Bloetrto  lat  5a.  duo  Jan. 
1,  IMS. 

Imn  ended  Dee.  Sit 

QroBS.  Net.         Int..  etc. 

  MS«.lt4        tt7.47l  tBl.llS 

  XES.4ST  ee.CEO  S0.T53 

....    llS.lll  T8.4B8  44,4» 

I  Market  A   Mode   offered  Jnly. 
V,  O.  Warrea  A  Ca.  Now  Haven. 
■*r  and  Intereat. 

Markrt. 

~H.  C.  Warren  A  Co.,  Inc. 
Mce  Banse 

19X9 

Bid.  Ask. 

  OS       07 H 

  90  SS 

llSl 


BOCKT  HOOMTAIN  COAL  A  IBON  CO.  lat 
Ak   Doe  Hay  1«  IMl. 
Dated  Hay  I.  1101.    Intereat  payaUa  Nay 
and  Nov.  J,  at  TTOatoa**  oOoa. 

Tax  Btatna  Payment  of  Pederat  Inoonw 
Tax  not  aaaomed  by  oompany. 

Airthoriaod  Closed  mortrese 

Outetandlnc  {Jan.  1.  '21}  SSOS.OOO 

Rettrvd  by  8.  F.   441,000 

D>aoaiaw>noa  .Cowai.  Il>99t. 
Trastaa  Colunnbla  Trimt  Co.,  New  Tiork. 
SlaUat  Vsad — Aanually.  oa  or  beCoro  Hay 
1.  I  eenta  par  ton  of  S.O0t  ponada  of  mor- 
diaatable  ooal  niaed:  tbo  ontlro  proeeoda 
from  the  aale  of  land:  M.OO  per  1.000  feet  oa 
all  oomoum  mer^antaWe  timber,  and  10%  on 
the  aelUnc  price  at  the  mill  on  all  seoond  claaa 
Itmiber.  Minimum  annual  payment.  816.000. 
Ttale  fund  la  to  be  applied  to  the  purohaae  or 
redemption  of  theae  brads  at  not  over  100  .and 
Interest.    Bonda  aoqulred  are  to  be  eanoSUed. 

Guaranteed  aa  to  principal  and  Interest  by 
the  Colorado  Fuel  ft  Iron  Co. 

Omnlutlon  and  Control— Inoorporated  ta 
Colorado.  Controlled  ttaronsh  atook  ownar- 
ahlp  by  the  Colorado  Fuel  A  Iron  Co. 

CapltaUsatlon.  Outatandlac. 

Common   SS.ODO.OOO 

Kundetl  debt    308,000 

OoMuod  by  a  first  ntortnse  on  114.000  aorea 
of  coat,  timber,  anioultnral  and  cratinc  lands, 
belna  that  part  of  the  Maxwell  srant  lylns 
la  Colorado. 

HaiU. 

New    York — Satn'l    Ooldsctimldt,  Hart- 
ahomo  A  Battolle,  Watson,  Armatrona  A  Co. 
raiaddpUa^Samuel  K.  FhllHpa  A  Co. 
Friee  Banco. 

Jon.  1,  '16,  to  Jan.  1,  tl  IMO 

Bid.        Ask.  Bid.  Aek. 

HiBh    SSH -11    SO '18  88  Nov.   

Low.    77     '10     80  "30  77  Oct.     80  Nov. 


BOOBR8  (WM.  A.)  LTD..  1st  «0.    Duo  saefc 
Feb.  1  aa  foUowsi  SSS.OOO,  IMS  to  IMS. 
lno.1  t40,MO,   IMS  to  1M1,  ine..  aal 
•<0,M0.  IMS  to  an,  iBo. 
Dated  Feb.  1.  1917.    lotareat  payable  Fib. 
1  and  Anc.  1,  at  Bank  of  Nova  Sootla.  Now 
York.  CbloacD,  Toronto  or  UUitreal. 

Tax  Status — S%  Federal  Inoona  Tax  paid 
by  company  without  doduotlOQ.  Tax  exempt 
In  New  Tork. 

AathorlBod  S900.009 

Outntandlac  (Uar.  1,  *S1)   897.000 

In  Treaiinry    SS.OOO 

Matured  and  Paid   140.000 

Riwrvwl  for  Brt   800,000 

PrvrtotoDO  of  Issue  Additional  bends  lasn- 
able  tor  86  1-1%  of  the  ooot  of  additions  to 
Bxed  asoeta  when  net  eamlnss  for  previous 
two  Soeal  yoara  have  averssed  three  times 
Interest  charcea  oa  bonda  outstandlns  and  to 
be  Issued. 

Denomination — Counon.  tl.OOO.  Rcalstersble 
as  to  principal.  Reglstored.  61,000.  CAR. 
Int^rchansetib  1« . 
Trout** — Bankers*  l^st  Co..  Buffalo.  N.  T. 
Redeemable  ae  a  whole  at  106  and  Intereat 
on  Feb.  1.  1980,  or  any  Interest  date  there- 
after on  60  days'  notice. 

OnCMdaatioa — ^Inconmrated  In  OntaHo  la 
1901  and  la  a  conaolldatlon  of  Wm.  A.  Rocora 
of  New  York,  established  In  1690:  the  Nlasara 
Silver  Co.  of  Niagara  Palla,  N.  Y..  established 
la  16tS.  and  B.  B.  Wood  CuUerr  Co.  of  North- 
ampton. Haaa.  In  Deoember.  1917.  purchased 
the  buslnesa  of  Simeon  L.  and  Oeorse  H.  Roc- 
era  Co.  of  Hartford  and  Wallinsford.  Conn. 
Also  owns  1.600  shareo  (60%)  of  the  common 
stock  of  Canadian  Wm.  A.  Rosere.  Ltd.  The 
oompany  manufaeturea  and  aella  sllverplated 
flatware  and  hollowwaro  and  etiUair.  ■ 

Digitized  by  CjOOSlC 


Capttellntlon.                        OuUtmndlnc.  OrMwd  Hartat— l«.BOO.*0»     offend  «i 

CommoD   ....tl.600.D0O  Uarcli.  1»10,  by  VUUan  g*latoan  A  Cou  aai 

Pretsrred  fT%  entn.)  *              l,lSI.80t  Brown  Bros.  A  Co.,  N«w  Tork.  on  &  i.SO%, 

Funded  debt                                       43S.000  6.6«%  baal*,  uid  1400,000  offand  JurauT. 

Semtnd  by  a  flrat  mortsase  on  real  estaU.  1011.  by  Brown  Brot.  *  Ca.  od  •  %%% 

water  power,  factory  and  equipment  at  Nortb-  baolo. 

ampton.  Mosa.;  factory,  plant  and  equipment  Harlwt. 

at  Nlasara  PalU.  N.  T..  and  branch  offlae  New  York— J.  H.  Holmea  *  Co. 

aqulpmeat  at  New  Tork  and  Cbloaso.  valued  at  FhUadelphi» — Brown  Broa  ft  Co. 

991S,93&.     Net  current  aaaeU  a»  of  Deo.  SI,  Buffalo— CI tlxena  Commercial    TruM  Oou 

1916.  SI, ICS, 371.     Total  net  aaaeta  (not  in-  Bver%  Reber  A  Co.,  O'Brlan.  Pottar  A  Co. 

oludluc  proceeda  of  tbia  laaoe),  SS.OBS.SIO.  Schoallffopf,  Hutton  &  Co..  Inc. 

Yeara  ended  Dee.  31:                      „      ,  .  Wee  Banco. 

}■;•    *  il'!:!      High    »6tt'l>    102  so  Fob.    ST  May 

J5JJ    iIo'bSS  "      "     to  •so  75  JulT  MOet, 

"ILteVVaVnVnVe  noraval"bu" 

'a^^IX^^^^^        bank  Io««.  »i5r  fetSJ;  Ja-. 

OrlKlnal  Market— I  SO 0,000   offend  Uareh.  iT^lf  '^ip^^j  ,  

1»17.  by  A.  E.  Amea  A  Co.,  Toronto,  at  100  Federal  Iaa»a 

and  intereat.  aJ^JI^  '  company. 

u„k.t  Aatiniuea  S700.MO 

Toront<^A.  B.  A^a  A  Co.  £ai;"^lL%  "  w Vi  lli!! 

nttabusk— B.  W.  Bvana  A  Co.  Bealaterable  aa  ^o  prtaolpal. 

,  ,™  Ttmtoo— OuaraatT  TruBt  Co..  New  Tork 

J?!  *•             ^'         o. .  .  BodeemaWo  at  lOS  and  IntereM  on  alx  woek^ 

Bid.  Aak.                   Bill.  Ash.  natiM 

II -11  21-19            BO^Ma^'  slwar  F«*-Bealonln«    July    1.  1000. 

"  "  »''■'»»  P"  onaiini  for  the  pnrehaaa  of  boBda  at 

BOOBB»«BOWN  IRON  CO.  M  *  BeT.  So.  ?rl«12L^?  ^ISlS^.  Z^^S^ 

Dne  at  iOBH  and  intei«at.    Dno  nU^MM  °'f£S2jli?l^SS3Ll^r  ft^JST^hT^ 

S'SlSJ^l.'SioV  HS^t'^^SrSSf  t£  cS^nfoSi 

Dated  JannaiT  «.  *1810.    Intereat  payaUe  !^,„   —  —  ^ 

J«.  ««»  July  1.  at  Banker.-  Truat  Co..  New  ^  ^^"2  ^^Sr^"?.  rfi^.^SuTaS 

Ia>  Btata— 1%  Fideral  laoonfa  Tax  paid  b°°g°W«ra  a^  to  ,nl»  J».t»re^  ^or  flr, 

by  oorapany  without  dodaotlon.    Tax  exempt     '•.f.'T*  ..^'^"'J*:™.'!" 

1^  iSSiS^-«.w^^^  w««wiH«i.     i»»  wTOni     which  win  not  dlatorfe  tbIa  laano  «r  otbcr 

AiM^^mlli  as  AAA  AAA        undcTlyln*  bonds. 

^Sn.vyan.r.siv.v.;v.n:ro:r^  ^V^:S:^^.iS.ri.^^i£t^ 

^iSSS^I^^^Stco..  New  Tork.        ?'**"V'h^"','.  i?!^'''!".*  O"- 

Bedeenabla  at  lOSM  and  Intereat  on  any  I'l",*'*'*;  ^  **'.*^'l*5J*r 

Intw^  date  on  10  daytf  aotlc*  aa  a  wbole     '^'i'?"''"  il,  A?"'"^-  V"^^^J^^l^^^ 
or  for  atnMnr  fund  on  July  1.  aannally.  nlatlon.  8.000).     Bonda  numbered  from  1  to 

MridSFund--"?  wStai^  Priority  orer  other  bonda  of  tUa 

from  the  ore  landa  at  HlbUna.  Iflnneaota.  bo-     gj*  n-,  ki  f p  -n  i>  m.!.  n«a 

■Innlnc  Jan.  1,  1918,  with  a  nilntraam  equal  ■'S!l'*  %iJ?°*" 

to  the  amounu  required  to  meet  the  matnrlna         ,  it^tTii      i»71  »i 

atrial  InetallmenU.     Paymenta  In  ezceaa  of     J""   'Tn'!!!  'J!t'f!2 

the  minimum  requlrementa  muat  be  applied  on     "}»   "J-"*  «<••« 

July  1  of  each  year  to  the  redemption  by  lot  jJl! liViit  til'Hl  M^222 
of  bonde  at  lOSH  and  Intereat.  l*' 'JL* ' "  —  _1   '  !?        >«•"•  *H.SO» 

Oraaniiallon  and  Control— Incorporated  In     _  wfslaal  Mavkatr-OffeTea  In  Oct..  ItOt. 
New  Tork  In  1909.    Cantr^Iad  by  partnera  of 
Boaere.  Brown  A  Co. 

Capitalisation.  Outatandlav. 

Common   15,000,000 

Preferred  (7%  cum.)   1.150.000 

Funfleil  ileht    S.671.000 

Seenred  by  a  flrat  mortaace  on  about  SO 
aorea  of  land,  two  new  famaoea  and  other 
equipment,  adjolnlns  the  plant  at  Buffalo:  and 
by  a  aecond  mortcace.  equally  with  SI, 500, 000 
Buffalo  A  Suaquebanna  Iron  Co.  debenturea  on 
the  entire  plant  formerly  belonslns  to  the 
latter  company. 

Prior  LJena — Sl.600,000  Buffalo  A  Susque- 
hanna Iron  Co.  Serial  lat  5a  of  1911. 
Tears  ended  Dee.  SI: 

Net.    Dep'n.  etc.  Int.  A  B.  F. 

1010   t93e.7S»    Sl,0ai.S7B  Se47,67S 

1019   1,950,070        7SS,740  *576.933 

■Ineludes  rentals  and  royaltlea. 


Oflslnl  llavkat— Offered  In  Oct.. 
B.  H.  Bollina  A  Sana.  New  Tork.  Boatoo.  etOb, 
at  prioes  yleldlnc  t\k%  to  0%:  tlOO.tM  of- 
fered by  the  aana  Ann  in  Ana..  1011. 

HariKt. 

New  Tork— Taylor  A  WhItSh  Hanaon  A  Haa. 
son.  F.  H.  Hatch  A  Co. 

Priee  Bmis»  IBM—Bid  BO  Doc.;  Aak  il 

Doc. 


BOUND  FABK  KLBO.  A  WA1 
Sa.    Dm  nbrnaiy  1.  UST. 

Dated  February  I,  1907.  Intereat  payable 
Febmary  1  and  Auruat  1.  at  Truat«e*a  oMea. 

Tax  Btsta*— S%  Federal  Inooma  Thx  paM 
by  nompany  without  dednotloa. 

Aaffcoateel   S  WO.  000 

Ontstandlnr    SOO.OO* 


115S 


,oog 


.  MUtknMm 

)gTe 


Truttm  CoollamUl  Trnat  Co..  Baltlmon, 
tUL 

OwnwAwi  to  prinofpkl  «Bd  iBUrwt  to 
tbe  ConaoUdated  Ou,  Blvctrlc  Ucbt  A  Power 
Co.  of  Baltimore. 

OmatutloB  *mA  Oratnl— Incorporated  In 
aiwrluid  IB  1««4.  All  of  tbo  Btook  la  o>wm< 
tgr  tiM  CoBMdldated  a.  B.  Z<.  *  P.  Co.  of 
Baauman.  irbloh  !«•>■■  tlw  olootrie  plut. 

CsiittollsKtlon*  Ontstsndloff- 

ConunoQ    M6.900 

Funded  Mt    S».«DO 

Boosroi  by  a  flrat  mortcue  on  pl&nta  mip- 
plTlnc  riectrloltr  and  water  to  Iiake  Roland 
and  othor  nibnrban  oommunltlM  In  the  violn- 
Itr  of  Baltimore. 

Bamlnii* — See  ConvoU  dated  Oaa  Bloctrls 
Light  A  Power  Co..  Qon.  4  Ho. 

Market. 

BwHlMarp  Mackubln.  Goodrich  ft  Co.,  J. 
B.  Wllaon  Jr.  ft  Co. 


Dae 


BOLUND  PAPKB  00.,  UTD.,  1*1  6l. 

Mr  1.  usf. 
Dntcd  Jnir  I.  HIS.    Intomt  panbl«  Jan. 

■Bd  July  t.  at  Bank  of  Uoatreal.  VontToal 

and  Toronto,  Can. 

Tu  Statoa— Payment  of  Fedoral  beams 

Tax  not  aanunod  eompany. 

ABdMriMi   fBOO.Ht 

OBttttudlnr  (Jan.  1,  'SI)  »6,S00 

IMIred       a  F.   11S,SOO 

Iti— mlnXInn — Coupon.  |S00  and  S1.000. 
Tiuiliie — ^Royal  Ttuat  Co.,  Hontreal.  Can. 
at»fc^ny  rmi — 9%  per  anmim  of  onfartand- 

liw  bonda.  beBinntaiB  In  1915.  to  be  aioIM  to 

the  purduwe  or  redemption  of  thoM  boado  at 

not  exeeedlnc  lOfi  and  latereot. 

OrvanlsaUoB — ^Inoorvorated    In    Canada  In 

IfOS. 

Capltallaatloii.  Outatandlnc. 

Common  ITBO.OOQ 

Funded  debt    S86.BO0 

Seeiiwd  by  a  first  mortnse  on  two  I  arse 
paper  mills  operated  by  water  power.  Otw 
la  located  at  St.  Jerome,  tbo  other  at  St. 
Adf^U,  both  In  Canada. 

Oririnal  Maritet— Ottered  by  C.  UsrodUli  ft 
Co.,  Montreal,  Can.,  and  London,  Bb>..  at 
PM-  and  Intsrost  la  Ans..  ItlS. 

Hark**, 

Maatreal— J.  H.  Roblnwm  ft  Sons,  C.  B. 
Meredith  ft  Co.,  Hew  R.  Wood  ft  Co. 

Price  Rnnce  1»X0— Bid  90  Mar.;  Ask  IS 
Mar. 


■OliPH  NATIOATION  ft  COAT  CO.  Ut  Ts. 
Due  1133.000  each  March  IK,  from  19t0 
to  1B29,  and  $1U,000,  1030  to  1034. 

Dated  MarOh  It.  lOlf,  Intereat  payable 
Marcb  and  September  16th  at  Trustee's  offloe, 
San  Francloeo^ 

Tax  Statas — 1%  Federal  Ineome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
ts  California. 

AatkarM  tMO«,000  . 

Oatatandlaar  (Jan.  1,  'tl>  1,U4,000 

Wnlaaro  retired. 

Paipesi)  of  Issue  Prooeedi  to  pay  balance 
of  Indebtedness  Inenrred  In  porBhaae  of  tsb- 
■els. 

nnaomlnsHons  Cniirmi  i  tlOO,  ISOO  and 
S1,0«0. 

Trustee— Anslo^Calltomla  Trast  Co.,  Ban 
^^andsco. 

a  whole  or  In  part  on  any 
thlrtr  day**   notloe  at 

in*. 

OiiaalialleB  Ineorporated  m  California  In 
1(14.  Compaay  owns  and  operatea  aUamAlva 
«■  tbe  PaeUle  Coaat,  alao  Is  enn>ed  In'wbirte- 


IISS 


Ca^tallsatlon.  OutstandtaiB. 

Common    1160,000 

Funded  debt    1,000,000 

Beeored  by  a  first  mortaaae  on  all  tbe  prop- 
erty of  the  company,  Indudlna  three  steamers 
of  3.780  tons  dead  welcbt,  two  steel  aalUnc 
reasela  and  one  steel  barse,  S,EOa  tons  eaeh. 
one  three-masted  barkentlne  and  two  four- 
masted  barkentlnes. 

Ortotnal  Market— Offered  March.  Itlt,  by 
Anclo  A  London  Paris  National  Bank,  San 
Franoleco,  and  Blankentaom-Hunter-Dnlln  CCk* 
Los  Anaelu,  at  Par  and  Interest, 
Haricet. 

tjo»  AnsrelpH — citi7.ene  National  Bank, 
St  even  fl.  Page  ft  Sterling. 

Price  Bange 

m© 

Bid.  ASk. 

High   S.BO%  Nov.  T.S0%NOT. 

Low.   8.76%  Dec.    7.60%  Deo. 

■OHB.     WATERTOWN     ft  OODEMmUSe 
RAlUtOAD  CO.  iBt  Cone.  9a,  to  Mi 
S^.     Dae  July  1,  lOn. 
Dated  July  1,  1S74.    Bxtended  November  4. 
1601,  with  Intereat  reduced  from  7%.  Interest 
payable  April  and  OcL  1,  at  Grand  Terminal 
fiUtlon,  New  York. 

Tax  Status — ^Payment  of  Federal  lueame 
Tax  not  assumed  by  company. 

AutherlseA  ChMnd  mortaase. 

Qui  sis  ail  K 

■a  ,.   St,OTt.O0O 

4a    419,000 

aUs    600.000 

 19.996,009 

DeaomlnaUoB— Coupon.  Il,*e0.  B«Ktsterafale 
as  to  principal. 
Trustee — ^Farmers'  Lean  A  Trust  Co.,  N.  T. 
Assumed  by  tbe  New  Tork  Central  B.  B. 
Co. 

Oeutml — Absorbed  by  tbe  New  Tork  Central 
B.  R.  Co, 

Secured  by  flrat  mortgage  on  41I.m  miles  of 
road,  viz.:  MUea, 

Byraeuee  to  Norwood,  N.  T  141.04 

Rome  to  Richland.  N.  T   4S.tt 

Buapenslon  Bridge  to  Pulaekl.  N.  T  116.97 

Watertown  Jet.  to  Cape  Tlnoent,  N.  T. .  94.10 
DeKalb  Jot.  to  <Meneburg.  N.  T  16;S9 

Also  secured  on  tbe  railroad  bridge  of  the 
oompany  In  the  City  of  Oswego,  M.  T..  In- 
cluding appurtenances,  realty,  ©to. 

Uudertlea— N.  T.  C.  A  H.  R.  R.  R.  IHe  of 
1997:  Com.  4»  of  1998;  Lake  Sbore  Collat- 
erals:  Michigan  Central  Collaterals  and  De- 
benturee  aeoured  by  tbe  Cona.  Htge..  and 
Ref.  A  Imp.  A%b  of  9019.  Under  laUer  mort- 
gage bonds  are  reserved  to  retire  this  Issue. 

I.egal  for  savings  banks  lo  Cal..  Coon.,  Ma., 
Mass..  Mich.,  Minn.,  Mo,,  N.  H.,  M.  J,. 
N.  T..  B,  I.,  Vt.  and  Wis. 

listed  (6a)  on  tbe  New  Tork  Stodi  Bm- 
tbaan. 

Market. 

N«v  York — E.  IX  l^viiinon  ft  Co.,  Chaa 
W.  PlBcP.  Prince  A  Wliitely.  Redmond  ft 
Co..  R»mlok.  Hodges  ft  Co..  Taylor.  Smith  ft 
Hard,  Vilan  &.  l-llckey. 

FhllBdelphia— Parsly  Bros.  A  Co. 
Price  Range— N.  T.  S.  B. 
Jan.  1,  '0«.  to  Jan.  1,  'tl  IMS 
High  118  Mar.    3,  '08  99  Nov.  It 

Low.    SS  May  16.  '20  BE  Hay  IE 

BOMB  (N.  T.)  GAS,  ELBOTBIO  XJOHT  ft 
POWBB  CO.  1st  Se.   Due  Juue  1,  Utl. 

Dated  ISOl.  Interest  payable  June  and  Dec 
1.  at  Union  Trust  Co..  Detroit.  MIoh. 

Tax  Status — Payment  of  Fe^^nl  Ibcqbo 
Tax  not  aasnmed  by 

AuttertHd 


DiiiMlmlliB   CoMpoii.  tLOM.  HtsMmU*  FHm  Mamn, 

•s  to  prindvttL  1*  I*,  to  Smn.  t,  tl  UN 

TnwtM—UBlOB  nvMt  Co.,  DMrolt,  Uoli.  Bid.        Aak.  Bid.   

OivudnMM  u4  Qiiliri   Inoorportttil  In  Hlsh    6fi    'it    ids  '16       es     Hay  «S  D«c. 

How  Torti  1&  IMl.     CoatroUad  by  Hattawl  Lo''-    «H '2«     « «J»  Dec.  UJiity 

Oaa,  Bloetrto  Llsht  k  Power  Co.  Uiroosta  awn>   

•roup  of  antlra  oa^tal  atoek;  BOPBB  (OBO.  D.)  OOBP.  la»  To.  Dm 

CapltallaaUon.                        Ontataadlu.  Sit.^U  iu£!lSi    S&jSSi,  iStt  S 

S25J?2°^A.v  'JSS*22J  «•»  «•*  »»»  >m.imb 

Funded  debt                                           IO«.IOO  use  and  UtT.  .— -. 

Bsearal  by  a  Brst  mortnn  on  plaata  np-  DaM  Deo.  1,  Xtlff.    XntOMt  povmblo  Jhb 

piTlu  ra  and  eleetrlettr  to  Homo,  N,  T.  and  Bee  l  at  Ctotnl  Tmat  Company  oC  IIU- 

Franchlaa  perpetual.  Boia,  Chica«o. 

Underilo*— SU0.00t  Ut  Hot.  5a  of  IMI.  ^  Tax  Btata»— S%  Pederal  bieonie  Tax  paid 

tmder  wbkb  bond*  aro  nawvad  to  ntlro  tUa  ^.^S  company  wltbont  dodiicUoo. 

iMOe,  Astherlaed   Sl.m.Mt 

Tear,  ended  Dee.  Sit  SSlS^  iii JJ2*21! 

qpQ^            NeL        Int.  etc  Reaerrea  for  Kxt   BM.tM 

Itlt                1608.745        W.4»*        IW.IIfl  k-'^'S'^*  t!l  J""^^'*'!!"''?*'  i?^"^ 

Ilia               Ml  ssg         s«  701         74  Ait  '■*'••<'  Cor  76%  Of  tbe  actual  oaab  ooot  and 

;»? 447  874          II  4tt          4C  871  '^i*             °'  permanent  Improvenenta.  ex- 

tZ;i H1 107         IlVmI         mom  tmaloaa  and  addition,  when  net  eamliws  tor 

„  Montba  Immediately  prwwdincTlwrtod 

_   .    _    Ma>*«.           _  of  three  montba  prior  to  the  Irauanea  of  aaM 

New  Toik— Fred  H.  Hatch  ft  Co.  bond*  are  eQulvalent  to  IW  tlmee  the  InUrvat 

Prloa  Baato.  requirement    on   all    bonda   outotandlaa  and 

Am.  1,  '16,  to  Jan.  1,  11               UM  those  to  be  Unied.    AddlUonal  bonda  are  to 

Bid.                                   Bid.  taavH  annual  maturities  to  and  Inclndln*  1911. 

High    OS  '16                                TS  July  Purpose  of  lane— The  proceeda  of  tbe 

Low.    70  'SO                               TO  Uar.  000  bonda  now  oustandlns  are  to  be  used  toe 

■  the  acQuUltlon  of  it  acres  of  land  locatad  on 

■on  (Oa.)  BAILWAT  *  UOBT  CO.  lat  l"*^"  °'  rallr-jad.  and  for  the  ooaatrao- 

B  F  Ss     Doe  April  1   1M4  thereon  of  a  modem  manufacturltw  pla^tt. 

Dated  AprU  1.  1018.    InUreot  payable  April  2lITS^5?*'^~9*i?*'':  tl.OM. 

1  and  Oct.  1.  at  Spencer  Traak  *  Co..  New  chTS^^"^  Company  of  Illlnola. 

^*!ta°8t2li^5**^Sdiral  Inooma  Tax  said  aedeeinable  on  any  Interest  date  upon  Ct 

l»^LB»rtriuL^  M^Xi?^^          ^  day*'  notlM  at  100  and  Interest  for  bonds  das 

.^ISSSSls^^^  dodaouon.  ,9,3         jjj,.  interest  for  bonds 

ftH^SSL SaoMft  "d  1926:  at  lOS  and  Interest  for 

5S!ff7.^/^                                        h».  organisation— Inoorwrated  In  IlUnols.  Cotn- 

wf''SS*^?-''-.^'2r^:f2*lS".LS22S^  manufactures  the  -EcUpse"  «ia  at<rres 

able  to  50»  of  caab.  oort  and  also  one  of  the  largest  and  most  Tarled 

etc,  wh«i  net  •«^>>^  'or  "  •<>»;^T*  Ilnea  of  pumps,  ineludine  hand  pumpa.  wind- 

meBthB  Of  proeedliiB  14  mimtha  are  twioe  Id*  „„|  punipa.  oil  pumpa.  roUrr  force  vanam. 

•"S*  '*S?"2f  etc.    They  are  matked  under  ttaa  trade  naaaa 

Poaowlnattono   Cwwi.   >W>  and  |l.Mt.  "Trahem."    Compaor'a  plant  la  locmtad  at 

to  prtaolp^.    Rockford.  III. 

Trartee— Fldalitr  ft  ColnnUa  mat  Co.,  Capltallaatlon  Oatatsndbw. 

LouIcvUIo.                                  _               ,  Common   fl.MO.OtO 

Bideooiabla  at  106  aad  lateroat  on  any  In-  Funded  debt    4H,Ma 

tareat  date  on  fO  daya*  aotSo^    _  Peearrf  by  a  llrst  mortaace  upon  tbe  prop- 

ImpmesMnt  anl  MbUbk  Vaai— Ananally,  srty  of  the  eompajty  now  owned  or  hsMafter 

bednnlna  Oct.   1.  1017.  1%  of  oirtotandlna  acquired.    Under  tbe  provlalona  of  tba  troat 

bonda  to  be  Invaated  In  permanent  in^ovo'  ayreement  the  eonvany  ceveoanta  to  maintain 

menta,  etc,  or  tor  tbe  pnrobaae  or  rodwnptlon  at  all  thnea  net  qultA  assets  eonal  to  tbe 

of  theas  bonda.  at  not  over  105  and  Intereat.  amount  of  bonds  ontalandlac  under  this  mort- 

B<HidB  aoqulred  to  be  canoelM*  giace.    The  property  covered  by  tbli  mertaM 

Onra^atlan — Ineorporated   m   Oeoisia   m  Icoludeo  mannfacturlny  planta  at  Boekferd.  IIL 

1008.  Original  lUrkei-~S450,000  offered  Janaaiy. 

Capltallaatloo.                        Outstandlny.  lOSO.  by  A.  B.  Leach  A  Co..  New  York.  CU- 

Common   $860,000  cage,  etc,  at  100  and  Intereat. 

Preferred  (7%  cum.)                          100,000  BUifcet. 

Funded  debt                                          860,000  CUeace— A.  B.  Leaoh  ft  Co- 

Seenred  by  a  drat  mortyaye  on  all  the  prop-   

erty  of  the  company  Includlnc  pUnt  supply-  BOSITA  COAM4  ft  UUHB  CO.  5-Tr.  9.  F,  Ca. 

Iny  electric  llcbt  and  power  In  Borne.  On..  Dae  Nor.  1,  1M4. 

and  IS  milea  of  street  railway  line  In  tbat  Dated  Nov.  1.  191).    Interest  payable  Hay 

elty.    Francblsea  extend  to  1085.  and  Nov.  l,  at  Guaranty  Trust  Co.,  New  Tetk. 

Yeara  ended  Dee.  Sit  "rax  Statna— S%  Federal  Inoome  Tax  paM 

Bond  by-tbe  company  without  deduction. 

Gross.           Net.        Interest.  Aatborlacd   81.8tG.000 

1S20                 8291.691        (78.166        I4S.S00  Oatxtandiny  fHar.  I,  'SI)  I.OSI.IM 

1019                  342,906          72.466          41.800  Retirvd  by  8.  F.   S79.M0 

1918                  200.496          69.292          42,500  DMomlnattsns— Coupon    11.000    and  >8M: 

I81T                  181.709          60,737          42.600  reylBtereble  as  to  prtnctpal. 

1B16                  188.790          81,472  TTOste^— Quamnty  Trust  Co..  New  Toifc. 

1916                 179,449         80.801         17,600  RedesnsUe  at  any  time  upon  SO  days' 

Orlyloal  Market — SS50.000    offered    JOne.  tice  at  100  and  Interest. 

1018.  by  Bpenoer  Traak  ft  Co..  Haw  YoA,  eta..  StnUny  Fund— Semi-annual  payneata  ba«la- 

Bt  SOH  and  Interest.  alny  Uay  1.  lOSO.  of  a  total  amount  of  SMig- 

HaiM.  000  per  annum  (or  S9%^  tbe.oi 

Now  Tarii— Fred  H.  Hatok  ft  Co.  tor  tbe  purAagf^jf^eS 


mt  not  ov«r  100  ud  Intereat.  Bonds  mt  m- 
unlred  to  ba  cancelled. 

Owmuttaad — ^Prlndpal  and  Intaraat  br  tb* 
American  SmelUnc  A  HeRnlng  Comouny  ty  ■>n< 
dorsement. 

Orranteattoo  Mi  Control— Incorporated  In 
for  tbe  pnrpoM  of  acqnlrlns  the  capital 
atodi  ot  Um  Companla  Cartmnlfera  d«  Sablnaa, 
of  which  It  now  owna  in  exceaa  of  96%.  Ttio 
latter  eoinpanr  ia  ensaeed  in  mining  of  ooa) 
and  manufacture  of  coke  at  Roalta.  State  of 
Coabulla,  Mexico,  and  owns  or  leasaa  the  Mb- 
•oil  risbu  onderlylns  about  SS.OOO  aoree  ef 
land,  of  which  about  one-alxth  baa  bam  proa- 
pected,  reauHlns  In  an  satlmat«d  ooal  reaerre 
of  6».IOO,ODS  toM. 

Controlled  ttaroncb  MtmUt  owneratalp  by  tbe 
AnarleaB  Bmeltlnc  A  IMlnlns  Companr. 

Capitalisation  Oatstandlnc 

Ccmmon  (no  par)  1,000  abarea 

Funded  debt  n,0Sl.60O 

Seeored  by  pledse  of  the  entire  capital  stock 
of  Companla  Carbonifera  de  Sablnaa. 

Orldnal  Marketed, 2T3.0D0  offered  Novem- 
ber, 191»,  by  Monttomery  A  Co.,  Philadelphia, 
Now  Torit,  ete..  at  *«U  and  Intereat. 

HillfiH 

Mew  ToilE— Hartabome  *  Battellev  Horton 
LiOehenbruch  *  Co.,  Watson,  Armatrimr  A 
Co. 

Frieo  Raive 

IftW 

Bid.  Ask. 

HiBh   B6Jan.  t7  Jan. 

Lew   8»  Nov.  01  Mar 


■OWUND  POWEK  CONSOLIDATED  COL- 
LIERIES COHFANT  (THE)  lat  ««.  Due 
each  Oct.  1,  as  foUewa:  tl7S,000.  IftSOt 
•160.000  aoeta  IMl  and  IMSt  tltS^tOO 
lOtS:  S10O.0O0,  laeh  t»24,  19S5  and  IKM. 
Dated  October   1,   191S.     Iqtereat  payable 

April  1  and  Oct.  1,  at  Guarantee  Truat  A  Sate 

Depoait  Company.  Philadelphia. 

Tmx  Statue— 4%  Federal  Income  Tax  paid 

tar  tbe  company.    Penaorlvanla  State  Tux 

funded. 

AnlberlMd  ll.OOO.OOS 

Ontatandins    900,000 

'Keacrved  for  Coavnate 
Poipoaao    1100.000 

•To  mature  Oct.  1.  1927.  If  laaued. 

■«4eem«ble  at       and  Intereat  at  tar  time. 

Pnrpoae  of  To  acquire  new  propertlea, 

pay  bank  toana  and  to  provide  adlttlonal  woik- 
tng  capita). 

DenomtaaUon— Cotipon  ll^OOO;  reslaterable 
as  to  principal. 

Traat«e~-Ojarantee  Trust  A  Safe  Depotit 
Ccrapany,  Phlladetphta- 

Redeemablc  at  105  and  Intereat,  on  any  In- 
tereat date  upon  21  daya"  notice.  In  the  event 
of  bonda  beins  redeemend  in  part  they  ii-nll 
be  of  the  last  maturity  outntandiiKr 

BInktna  Fund— Quarterly  payments  of 
amounts  equal  to  lac  per  (on  on  all  coal  mined 
from  tbe  propertlea  of  the  company.  This 
fund  shall  be  llrat  applied  to  the  payment  of 
the  principal  of  the  bonds  as  they  B.?vern):y 
mature,  and  In  the  event  of  any  ercess  munnya 
remaining  In  the  ainking  fund  awh  exceaa 
ataall  be  applied  to  the  purchase  or  redemption 
ot  ttaeae  bonds  at  not  exceeding:  lOe  and  m- 
tereat.    Bonda  so  aoqalred  to  be  cancelled. 

Maintenance  Food — The  company  aicreea  to 
eiefte  a  maintenance  fund  and  to  pay  to  tbe 
"nniatce  monthly  2G  cents  a  ton  on  all  loiI 
mined  from  its  propertlea  by  stripping  opera- 
tlons  and  10  cents  a  ton  on  all  coal  mined 
from  Ita  propertlea  by  shaft  operations,  tbe 
funds  to  ba  applied  to  the  malntenantco  and 
upkeep  of  the  eQulpment  used  respectively  in 
Its  striping  operattona  and  abaft  operatlona. 


Any  moneya  In  said  funda  not  ao  expenifcd 
ahall  be  applied  annally  to  the  redemption  «t 
lOS  and  intereat  of  the  bonda  of  tbe  latMt 
maturities  outstanding  unleaa  aald  bonds  can 
be  purchased  in  the  open  market  at  a  lowv 
price. 

OrganUatlen    Incorporated  In  Indiana. 

Capitalisation  Ontatandlng 

Common   »,«OB.OM 

Preferred  (7%)   SSO.OOO 

Pnndaddebt..   900.000 

Secured  by  a  first  mortgage  on  all  of  the 
property  now  owned  or  hereafter  acq ul rod. 
Under  the  provlalona  of  tbe  trust  agreement 
the  comi>any  covenanta  tu  mainiain  at  all 
times  net  quick  aaaeta  of  not  leaa  than  1250,- 
000.  Company  controla  3,966  land  acres  wlUi 
2,399  acres  of  unmlned  coal,  all  of  which  la 
owned  In  fee  except  30  acrea,  which  are  held 
under  favorable  leasee,  together  with  auffldent 
aurface  lands  for  It  a  at  ripping  properties  and 
for  the  operation  of  ita  abaft  mlnea.  Frupur- 
Uea  are  situated  in  Owen,  Qreene,  S'Jlllvan 
and  Clay  CouoUea  In  Indiana,  and  are  under- 
laid with  good  merchantable  coal.  All  of  the 
propertlea  are  reached  either  by  the  Monon. 
the  P.  C.  C.  A  St.  L.,  tbe  C.  A  B).  I..  Chicago, 
Terre-Haute  and  Southeaatem  or  the  Illinois 
Central  Railroads. 

The  lands  operated  by  the  company  are  In 
seven  different  tracts.  At  tbe  present  time 
aeven  stripping  and  tbree  abaft  mints  are  In 
operation,  which  during  the  year  of  1918  pro- 
duced a  total  of  830.000  tona  666,000  tons 
being  ahlpped  from  atrlppfng  mlnea  and  8fi4,- 
000  tons  from  abaft  mlnea. 

A  valuation  of  11,824,674  haa  been  plaoad 
on  the  coal  land  and  equipment,  and  recov- 
erable coal  bas  been  estimated  at  about  IS,- 
S49.E80  tons. 

Orldnal  Ibrket — 1900.000  oRerad  Januarr. 
19S0,  by  Cassatt  A  Co.,  Graham,  Parsons  St 
Company,  Philadelphia,  and  Worth loBtoa, 
Bellows  ft  Company,  Cleveland.  Ohio,  on  a 
7%  basia 

HarM. 

miAdel^da — Oraham  Parsons  A  Co. 


IXSS 


BOTSTEB  OUANO  CO.  (F.  S.)  20-Ymu-  lat 
8.  V.  8a.    Due  June  1,  IMl. 
Dated    June    1,    1931.     Interest  payabi* 
June  1  and  Dec.  I  at  Flrat  National  Banlb 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  reftuded. 

Anthortaed     33,000,000 

Outstandln«r   2,EOO.0OO 

Beaerved  for  Corp.  Prarpoaea. . .  .1500,000. 

laanance  Restrletiona — Additional  Bonda 
lasuable  vhen  net  earnlnsa  of  the  company 
and  Ita  aubaldlarlee  for  the  4  fiscal  yeara 
preceding  have  averaged  3  times  the  an- 
nual Interest  charges  on  the  bonda  out* 
standing  and  those  proposed  to  be  fsaued. 

Porpoae  of  Issue— To  fund  current  Indebt- 
edness. 

Denominations— Coupon,  31,000,  8B0Q  and 
tlOO:  reglaterable  as  to  principal. 
Trustee — Ftrat  National  Bank,  New  Torlb 
Bedeemable  on  GO  dayi^  notice  on  any  In- 
terest date  on  or  before  June  1.  102S,  at 
10714  and  Interest,  end  on  any  Interest  Ant* 
thereafter  until  maturity  at  107  K  and  III' 
terest  leas  U  of  1%  for  each  twelve  months 
or  part  thereof,  elapsed  after  June  1,  lift. 

linking  Fund — Semt-annual  paymenta  b«> 
ginnlnrr  June  I,  1923  auffldent  to  retir* 
through  purchaae  or  redemption  annuallr 
6%  of  the  maximum  amount  of  bonds  tB- 
sued.  Bonds  so  acquired  to  be  cancelled.  ., 
Oncnnlxatlon^ — Incorporated  In  Virginia. 
Manufactures  and  sella  chemical  ferVUserf 
and  allied 
18S6. 


CapitaltsatiDn.  OnWandtnc. 

5^"^°   IMTWffO 

Vreferred  ,   1  004  000 

Vuadod  debt    i,fiOO,0(IO 

^  SMored  by  a  flrrt  mortfage  on  real  eMate. 
VUOts  and  equlpoient  directly  owned  by  the 
company.  AddltlonRlly  secured  by  a  ptedRe 
of  the  company'a  holding  of  atock  In  Ita 
various  aubelcilarles. 

UnUer  the  provisions  of  the  Indenture  the 
comt>ahy  agrees  that  the  properties  of  eub- 
Midlarlea  are  to  bo  kept  free  from  mortgages 
«xcept  purchase  money  mortgages  and  mort- 
vayes  subject  to  which  property  la  here- 
after acquired  and  also  agrees  to  maintain 
m.%  all  times  net  Qutck  assets  of  Itself  and 
It*  subsidariea  at  nn  amount  at  least  equal 
to  160%  of  the  flrst  mortgage  bonds  at  the 
time  outstanding. 

The  plants  owned  and  operated  hy  the 
company  and  Its  subsldiartes  are  17  In  nuffi- 
bor,  being  situated  at  Norfolk,  Va.,  Colum- 
bia. 8.  C,  Toledo.  Ohio.  Lynchburg,  Va., 
Spartanburg,  S.  C,  Uontgomnry,  Ala.,  Tar- 
t>oro,  N.  C,  Macon,  Oa.,  St.  Louis,  Mo., 
Charlotte,  N.  C  Columbus,  Oa.,  Portsmouth, 
Va..  Washington,  N.  C,  Baltimore.  Hd., 
Slrmlngham,  Ala. 

The  company  owns  and  operates  In  the 
State  of  Florida  phosphate  mines  contain- 
ing large  deposits  of  phosphate  rock  which 
It  Is  estimated  are  sufficient  to  supply  this 
company  with  Its  basic  raw  material  for 
Kt  least  twenty  yeara. 
Tears  ended  Jime  SB: 

Net. 

1«S0   tS.577,444 

1919   2,147,SS3 

1918   2,384.027 

1917   742.683 

1916   1.086.66S 

Original  Market — S2.500,D00  offered  June. 
1921,  by  Hambleton  A  Co..  Baltimore:  Scott 
A  StrlnRfellow,  Richmond;  Federal  SecurU 
ties  Corporation,  Chicago,  at  SB  and  Interest. 


BVBBKOID  COMPANY   (The)   Irt  Ift-TflM- 

M.  F.  8s.    Dae  Hay  1,  1930. 
Dated  May  1,  1B2I.    Interest  payable  Hay 
1  and  Nov.  I  at  Chase  National  Bank  of 
New  York  or  Central  Trust  Co.  of  Illinois, 
Chicago. 

Tax  Status — 1%  Federal  Income  Tar  paid 
by  the  company  without  deduction.  Penn- 
JVlvanla  state  Tax  refunded. 

Anthotfaed   ll.SOO.OOO 

Ontatandlnr    1,000.000 

Meserred  fw  Rxt.   S00,000 

Imnnnce  Rcstrietlons — Additional  bonds 
nay  be  Issued  only  for  B0%  of  the  eost  or 
reaaonahle  value,  whichever  is  leas,  of  addi- 
tions and  Improvements  to  the  property  of 
tbe  company  when  net  operating  Income  of 
'the  company  for  tw^lvr  of  the  preceding 
fourteen  months  shall  have  been  at  least 
\bree  times  the  annual  Interest  charges  on 
bonds  outstanding  and  those  proposed  to 
be  litsued. 

I^irpoHe  of  lame — To  reduce  current  in- 

■detitcdnesa. 

Denomlnntions—Coupon,  1 1 00.  |600  and 
Jl.noO;  rcKisterable  as  to  principal. 

TruHtee — Phase  National  Bank,  New  York. 

Kedeemable  at  107  >i  and  accrued  Interest 
on  any  Interest  date  up  to  and  Including 
May  I.  1922.  the  redemption  premium  de- 
crenslnK  K  of  19&  per  annum  thereafter. 

:Unklng  Fund— Semi-annual  payments,  be- 
itfnnlnK  Mny  1,  1922.  RufTicient  to  retire  each 
year  until  1928,  B%  of  the  greatest 
amount  of  bonds  at  any  time  outstanding. 
Burh  ppTcentage  to  be  Increased  to  7H% 

thPTPI'ft'T. 

Onranlxntlon — Incorporated  In  New  York 
In  IBIfi,  as  Standard  Paint  Co.  Present 
name  adopted  In  March,  1911.  The  rompany 
nnnuf  act  urea  preMrvnIlve  and  Innulatlng 
^alnts,    varnishes   and  water   proof  com- 


pounds, fait  baw  "prepand"  rooOac  aad 

shingles. 

Owns  a  majority  of  tb«  capital  atoek  ef 

The  ParatClne  CompaDlea.  Inc. 

Capitalisation.  Outataadlsg. 

CoiQinon   (4,996.200 

Funded  debt    1.000.009 

Secnred  by  a  flrst  mortgage  on  the  com- 
pany's plants  and  equipment  located  at 
Bound  Brook,  N.  J.,  and  JoUet,  IIL 

Additionally  secured  hy  pledges  of  27.SE2 
shares  of  Preferred  and  Sl.SlO  shares  of 
Common  stock  of  The  Parafflne  Companlea 
Inc.,  consUtutlng  the  controlling  Intereat  ta 
that  company  which  I*  angaced  In  a  almltor 
Industry  on  the  Pacific  Coast. 

Under  the  provisions  of  the  Indentnra  the 
company  coveoaots  to  maintain  net  cnmat 
assets  eqtilvalent  to  the  amount  of  bonds  of 
this  Issue  outstanding  and  to  pay  no  divi- 
dends on  Its  capital  stock  which  wlU  redoes 
net  current  assets  to  less  than  12&%  of 
bonds  of  this  Issue  outstanding.  If  any  of 
the  pledged  stock  of  The  Parafflao  Oom- 
pnnles.  Inc.,  la  sold,  the  proceods  tbaraof 
win  be  paid  to  the  Trustee  to  be  used  In  the 
retirement  of  these  honda 
Years  ended  Dec.  31: 

•Net. 

1920   SBS6.96S 

1919   27S,01B 

1918   3»7.4St 

1917   41S.744 

1916   337.780 

'After  Federal  taxes. 

Ortsteal  IfaAel— 31,000.000;  offered  Mar, 
Itll,  Dy  Central  Trust  Company  of  IlUn<da 
OlilCago,  at  100  and  Interest. 


list 


BDKPINO    lAATUBK    CO.    (FUDt.  C« 
Serial  Notes.    Due  SB004M  each  Jatr  Z 

from  ISM  to  ISM,  loelnslve. 
Dated  July  1.  1919.     Interest  payable  Jan. 

and  July  I,  In  New  York  and  Chicago. 

Tax  Statna— 1%  Federal  Income  Tax  paU 

by  company  without  dedootion. 

Autboriaed   IS.BDO.OM 

Oatetandtnr    |  gOO^OOO 

DenmntauUloBS — Coupon,  11,000.     Also  eo«- 

pon  1500  and  SlQO  In  1921  maturity  only. 
Tnstee-^Plrst  Trust  ft  Savlnas  Bank.  CU- 

cago. 

BedeemaU*  on  any  Interest  date  aa  a  wbola. 
or  any  entire  maturity,  at  103  and  iBtereet. 

Orsanixatloo — Established  18&4  ahd  Inoor- 
porated  1901  In  Wisconsin.  Companr  Is  eoc 
of  the  largest  tanners  In  lU  Una  in  the  United 
States.  Owns  modem  plant  at  Fond  dn  L*c 
Wli.,  covertng  3.46  acres  and  having  a  floor 
space  of  140,670  square  feet.  Capacity  80.0*9 
p<unds  trimmed  weight  per  day.  Company 
owns  also  4. IS  acres  of  unoccupied  land  ad- 
Jolning  and  a  flne  offlce  building,  Halntalsa 
e«'lllnK  branches  or  warehouaea  In  'Titrspt. 
N(w  York,  Cincinnati,  Milwaukee.  St,  f.fti»f^ 
Sar  Francisco  and  Northampton.  Ens. 

Canltntlsatlon  Outatanding 

Common   31,609,000 

Funded  debt   2. BOO  000 

Securllr — ^A  direct  obtlgaUon  of  the  ci«i- 
pany  but  not  secured  hy  mortgage.  The  Trust 
Agreement  provides  that  so  long  as  any  of  the 
notes  are  outstanding; 

The  company  will  at  all  times  maintain  Its 
current  assets,  as  defined  In  said  Trust  Agrve- 
ment  (InciudlnK  such  current  assets  of  its  sub- 
sidiary corporations)  to  an  aggreRate  smoont 
equal  to  at  least  one  and  one-half  times  all  its 
lUbliltleB.  Including  all  liabilities  ot  Us  snb- 
sldlary  corporations  and  Indadlng  tUa  Isne  oC 
Notes  outstanding. 

Neither  the  Company  nor  any  of  its  sub- 
Bidlarles  shall  mortgage  or  pledge  any  of  their 
property  or  assets  now  owned  or  hereafter 
acanlred. 

rab- 


cuoiren.  ,  i 


■idlarles  Issue.  marante«  or  endorse  any 

ctber  bonds,  debentures.  Ions  time  notes  or 
slmllsr  securities. 

Duplicate  monthly  balance  sheets  and  state- 
mant*  of  earntnss  sball  be  furnished  the  bank- 
ers, and  once  eacb  year  the  company  will  die 
with  the  bankers  a  complete  audit  of  Us  ac- 
oounte  by  certltled  public  accoantanti  selected 
by  the  bankers. 

The  company  shall  not  declare  or  pay  any 
dividend  on  Its  common  stodc  except  with  the 
ooHMnt,  in  wrltlnK,  of  the  bankers. 

OrlslsMl  HM-kefr— Offered  Jane.  1919,  by  A. 
O.  Becker  *  Company,  Ames,  Bmerlch  Jb  Com- 
pany and  the  First  Trust  A  SavinKS  Bank,  all 
of  Ghlcavo,  at  prices  to  yield  from  t%  to 
•.S0%  for  the  various  maturities. 

Market 

N«w  York — Ames.  Emerlch  A  Co. 


A  first  Ucn  on  B.97  mUw—  HltM. 
Bemls  to  OquasBDC.  Me   S.IT 

A  BMoad  Ucn  on  S7  mllsiH- 
Rumford  Palls  to  Bemls   ST.f» 

Prior  LI— -H. 000.100  1st  6a  of  19S7. 

I^bU  for  Hvinss  banks  la  Ha.  ' 


ftCHFOKD  FALL8  »  KANQKLEV  IAKK8 
RAILKOAD  CO.  1st  S.  F.  6a.  Due  0«t. 
1,  1BS1. 

Dated  Oct.  1.  1897.  Interest  payable  April 
•nd  Oct.  1,  at  Trustee's  otBce. 

Tax  Status — Payment  of  Federal  Income  Tvi 
not  assumed  by  company. 

Aathorlsed   1400.000 

OutotaadlBC    S86.B0O 

Held  in  S.  F.   74,S00 

DcaomlnatloD — Coupon,  $600  and  11,000. 
Rt«lsterab1e  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

SIbUdc  Fund — IS. 000  per  annum  to  pur- 
chase bonds  at  a  price  to  be  agreed  upon:  or 
If  not  so  purcbasable,  to  be  invested  In  se- 
ctuitles  wblch  are  leral  Inyestnlent  for  sav- 
Inca  banks  In  Massachusetts. 

Ouaranteed  as  to  Interest  under'  terms  of 
leaso  by  the  Maine  Central  R.  R.  Co. 

Orcaniaatlea  and  Control — Incorporated  In 
Maine  In  1894.  Controlled  by  Portland  A 
Rumford  Falls  Ry.  Co.,  through  stock  own- 
ership. The  latter  company  Is  leased  for  1.900 
years  to  P.  A  R.  F.  R.  R.  Co.,  the  property 
of  which  Is  leased  for  999  years  to  Maine 
CantnU  R.  H,  Co.,  which  ig  eomtroHed  by 
Boston  A  Maine  R.  R.  Co.  throoRb  stock  own- 
orahlp. 

Capitalisation  Outstandlns 

Common   $900,000 

Funded  d^bt   SBO.GOO 

Seeare^'feiy  a  flrst  mortc^ve  on  2?  miles  of 
road  tfom  Rumford  Falls  to  Bemls.  M«.,  and 
Houghton  branch. 

Dnderilee— S3OO.OO0  4s  of  1913. 

]>C>1  for  savings  banks  In  Me. 

Mariwt 

New  Tdrii— Fred  H.  Hatch  *  Co. 
nrlee  Bmwo 
Jtm.  1,  17,  to  Jan.  a,  tl  19X0 

Bid.  Hid. 
HIvb      SO '10  73  Dec. 

Low.     to  '17   ^   73  Dec. 

-BITMFOKD  FAIXS  A  SA740KI.KY  LAKES 
RAILROAD  Utge.  4b.    Due  Nov.  1.  19SS. 

Dated  Nov.  2.  1903.  Interest  payable  May 
1  and  Nov.  1.  at  Trustee's  office. 

Tax  BtatDs— Payment  of  Federal  Income 
Tax  not  aseumcd  by  company. 

AatkorlMd   3300.000 

OatatondiBg    300,000 

Dcnerolnallon— Conpnn,    IGOO    nnd  31,000. 

Trustee— Union  Safe  Deposit  &  Trust  Co., 
Portland.  Me. 

Redeemable  on  any  Interest  date  at  1024 
on  three  weeks'  notlci*. 

flosranteed  as  to  lnter<>st  under  terms  of 
lease  by  the  Maine  Central  R.  B.  Co. 

Organisation — See  1st  S.  P.  Gn. 

Secured  by  a  mortgaga  on  S6.9T  nlles  of 
road,  vis.  : 


BCHFOBD  FAIX8  (He.)  TOmOt  00.  M  S. 
F.  4*.    Due  Oet.  1,  WC. 
Dated  October  3,  1906.     InUr«st  paraliie 

April  1  and  October  1  at  Tntstee'e  offloe. 
Tax  Stains— Payment  of  Federal  InoUD* 

Tax  not  assumed  by  company. 

Antbartaed   |l.O0«.9Oft 

Ootataadlnv  J  Jan.  l,  '21)....  »M0O 

Held  bi  H.  F.   <S,000 

Denei^Mtlew   Cenpon.  31,«00.  Reglsterabl* 

as  to  principal. 
Xtiiflle*— Union  Safe  Depoelt  A  TmM  Co., 

Portland.  Me. 
MeemaMe  on  latereM  date  at  19S  and  !»• 

tercet. 

SlflUag  Fta«~S10,000  per  year,  beglnnlnc 
Oct.  1.  19 IB,  payable  In  cash  or  bonds  at  par. 
If  paid  in  oash,  Trusteee  ■hall  apply  same  t» 
redemption  of  these  bonds  at  106  and  Interest. 

Orgaafatatlofi — Bee  Oea.  4ftB. 

Seeored  by  a  flrst  mortgage  on  hyilr<^ 
elcctrle  plant  supplying  electricity  to  the  Rum- 
ford  Falls  Ugbt  A  Water  Co. 

Undarilce— Sl.lOO.eoO  Oen.  4He  of  19l» 
and  1610.000  S%  aerial  notes  due  annually  t* 
July  1.  1918,  Indurive. 

Blarfcet 

New  Fork— Fred  H.  Hatch  A  Co. 
Price  Bangs 
Jan.  1,  'IB.  to  Jan.  1.  *11  t«X» 

Bid.         Ask.              Bid.  Aak. 
High      90  *1E      93  '18           g8  Mar.  90>lar. 
Low.      88  *17      90  '16   


HIT 


RUUFORD  FALLS  <Me.>.  POWER  CO.  Qm, 
4Ua.    Doe  Dec.  I,  1«B».  '  - 

Dated  Dec.  1.  1009.    Interest  payable  Jon* 

1  and  Dec.  1.  at  Trustee's  oOce. 

Tax  Btataa— 1«  Fefteral  Ineome  Tax  paid 
by  company  without  "deduction.  ' 

Authorised   «,000,00« 

Ontetaading    1,300.000 

Beeerved  for  Ext   700.000 

.  DesMsalnatlan— Coupon,  '31.000.  Regtstetebta 
as  to  principal. 

Trustee — State  Street  Trust  Co.;  Boet6n. 

Redeemable  at  100  and  Interest  on  ,':and 
after  Dec.       1919.  -  ' 

Organlaatton  and  Control— Incorporated'  In 
Halne  'and  oontretled  by  same  interests  'aa 
PortUnd  A  RUmford  Falls  Railroad.       '  ■ 
-   Capitaltiatlon.  OutstandinB. 

C(mmon   ll.OOO.OOt 

Funded  del.t    3.8E0.00O 

Seeored  by  a  second  mortaaKe  on  hydro- 
electric plant  supplying  electricity  to  the  Rum- 
ford  Falli  Light  A  Water  Co.,  which  owwa 
the  plant  for  the  dlatrlbutlon  of  electricity 
in  Bumfnrd  Falls,  Me.  The  company  furnlsheo 
water  powt-r  to  the  plant  of  the  Internatloiwl 
Paper  Co.  at  Rumford  Falls,  which  la  on*  of 
the  larKcst  paper  mills  in  Amsrioa.  Further 
secured  (Ihe  $1,300,000  oustandlng  only)  hr 
a  first  lien  on  1700.000  $%  stock  of  the  P.  * 
R,  n,  Uy. 

Upon  thi^  redemption  of  any  "f  thp  presfmt 
outstanding  bonds,  a  proportionate  amount  of 
this  stork  may  be  releaaeii  from  thn  mort- 
gaice. 

The  P.  A  R.  F.  Ry.  Is  leased  to  the  P.  * 
R.  F.  R.  R.  for  l.OOfi  yearn  at  an  annual 
rental  of  B%  dlvld<>nds  and  Interest  chantes. 
The  latter  Is  leaePd  for  999  years  to  tha 
Maine  Cpntral  R.  R.  Co. 

Prior  Iie«w~-I1.000,000  4»-of  1946., 
rndprilrS'-tE20.000  6%   «erla1(^MI^p  dn« 
annually  to  July  1.  1922,  InT^bhVg^^ 


OrlstiMkl  Hftricet— OflerMl  In  Jan..  ISIO,  by 
Um  Portland  Tnut  Co..  Portland,  U*.  OSar«d 
In  April,  ItlB.  by  PBiry.  ColBn  A  Bnrr.  Boa- 
ton,  at  11  and  interest. 

Harkat 

New  Yartc— Pred  H.  Hatch  St  Co. 
BaatOD — Chaa.  A.  Day  &  Co. 

Frtee  Kanse 
Jma.  1.  '19.  to  Jan.  1,  '21  IBM 

Bid.         Ask.  Bid.  Aak. 

High  >4  -IE  97  %  -16  73  Dec  77  Dec. 
liow.      73  -20     77     '20         73  Dec.    77  Dec 


JBUTtA>lM:ANADIAN  RAItAOAD  CO.  let 
4b.    Dae  Jolr  1,  1949. 

Dated  July  1,  1SB9.  Intereet  payable  Jan. 
and  July  I,  at  Old  Colony  Trust  Co.,  Boston.' 

Tm%  Slatna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AaUtorlMd   $].SB0.001) 

Oatataadlas    1,S3B,000 

OwMd  bar  Rutland  B.  K   ZG.OOO  ■ 

Denonlaatloa — Coupon.  tl.OOO,  ReslsteraUe 
aa  to  principal. 

Traate»— Old  Colony  Trust  Co.,  Boaton. 

Aaaomed  by  the  Rutland  R.  R.  Co. 

Control— Abeorbed  by  tbe  Rutland  B.  R. 
Co.  (Fur  further  details  aeo  Rutland  R.  R. 
tst  Cona.  4 Via.) 

Seuured  by  a  first  mortcase  on  41. 8G  milea 
of  road  from  BurllnctOD,  Vt.,  croaelna  LtJce 
Champlain  to  Canada-New  Tork  State  Line 
and  branch  to  Rouaa'a  Point.  U.  T.  A  large 
part  of  the  road  la  built  on  ialanda  in  Iiake 
Cbamplaln. 

Uatcd  on  the  New  Tork  and  Boatos  Btoek 
Btecbancaa. 

Market 

New  Tork— Frtd  H.  Hatch  tt  Co. 
Price  Range— N.  T.  B.  B. 
Jan.  1.  'VI.  to  Jan.  1,  '21  1»M 
Hlsh      IB  Feb.  I«,  '07  SOU  Nov.  14 

Ixtw.      U  Feb.  4,  '10  fi3     Feb.  4 


BVTIAND  RAILROAD  CO.  let  CoH.  VV^. 
Due  July  1,  1941. 
Dated  July  1,  1S9I.     Intorest  payable  Jan. 

and  July  1.  at  Qrant^Central  Terminal,  N.  T. 
Tax  Stataa — Payment   of    Federal  laooma 

^kx  not  assumed  by  company. 

Authorised   11.600,000 

Ontatandinc    S,  494,000 

Demnlnatlaa — Coupon,  11,000.  Beciaterablo 

at  to  principal. 

Tnatae— United    Gttatea    Trust    Co.,  New 

Turk. 

Ortanlaatlon  and  Control — Incorporated  In 
ISST  In  Vermont.  The  company  owns  S9t 
nllea  of  road,  and  leases  18  miles.  Theoe 
lines  extend  from  Bellows  Falls,  Vt.,  i(nd 
Chatham,  N.  T..  to  Burllnaton.  Vt..  and 
Noyan  Jet.,  Quebec,  lust  across  the  United 
States-Canadian  boundary.  The  N.  T..  N.  H. 
A  H.  R.  R.  Co.  owns  I2,SG2.060  and  the  New 
Tork  Central  R.  R.  Co.  owns  12.341,7(0  of 
tbe  preferred  stock. 

Capital  izat  ton.  Outstanding. 

Common    1188,900 

Preferred  (7%    cum.)   8,966,400 

Funded  debt   10.607.300 

Seenred  by  a  flret  mirtcaae  on  1S0.3S 
miles  of  road  from  Burlinston  to  Bellowa 
Falls.  Vt. 

Tmts  ended  Dee.  SI; 

GroBR.  Net.    Int.  A  Rent 

•1919   11,061.360       *5e(,734  678,714 

11919   4.838. 634  260,084   

•1818   1.023.883      1,141.880  698,406 

t1918   4.640.689  49,446   

1917   4.32G.3S9      1,068.997  611,148 

19l<   4.036,868      1,336.099  «9S,0S7 

191S  ..      3.649,691       1.060.803  600,081 

■Corporate  Income  Account, 
t  Federal  income  Account :  standard  return 
TWt  Included. 


]>cal  for  aavinn  banka  In  CaL  and  ICalaa. 
Listed  on  the  New  Toik  and  Bosttm  StoA 
Exchancea. 

Original  Market — Offered  In  1900  by  B.  K. 
Rollins  A  Sons.  Boston,  New  Tork.  etc 


71     Hot.  « 


Mew   ToriE — Ambroae    R    Clark   *  Co.. 
Sam't  Gotdschmtdt. 
Baatan — Ij.  Sberman  Adama, 

Prtaa  Baw  W.  T.  S.  B. 
Jan.  1,  "W,  to  Jan.  1,  tl  IMt 
High    103  Sept.  16,  '01  Tl^  Nov.  4 


Low.     87  Jan.  27,  '19 


RUTLAND  BAILBOAD  CO.  Bqolp  Tr.  MfaL 
Due  annually  c»ch  Mar  lot  U  aai 

Indudbis  1BS7. 

Dated  May  i,  1912.  Intereat  payable  Hay 
and  Nov.  1,  at  Tntatoa'a  olDoe,  New  Tork. 

Tax  Stataa — Payment  of  Fsderal  Income  Tax 
not  assumed  by  company. 

AntboHxcd   8600,000 

Outetandtnr  <Jan.  1,  '21)   238.000 

Balanes  Beared. 

Denomlnatloa — Coupon.  81,000.  RestaUrabIa 
as  to  principal. 

Trustee — Ouarenty  Tmet  Co.,  New  Tork. 

Contnri  and  Bandnn — See  lat  Conaol.  4tta. 

Secured  by  an  eauipment  treat  asTcemaat  «■ 
600  steel  frelsht  box  cars,  •  looomotlvaa  and 
4  steel  passnever  care, 

Leral  tor  savings  banka  In  Ohio. 

Original  Market— Offered  in  1912  by  B.  H. 
Rollins  A  Sons,  New  ToA,  at  prioea  to  yl«M 
4.29%  to  4.IB%,  aooordlng  to  maturity. 
MariM*. 

Now  Toak — Brau%  Stillman  Jfc  Co..  Freo- 
man  *  Co. 
nillBde4»liln— Biddle  *  Henrr- 


UOHT  a 


BUTUND  (Tk)  RAILWAY, 
POWBi  CO.  lat  8.  P.  Ba. 
1.  UM> 

Dated  March  1,  1906.     laUreat  paraMa 

March  and  Sept  .1,  at  Tmatee'a  olDca, 
Tax  BtatM — ^Paymrat  of  FMaral  Ineana  Tax 

not  asaumad  br  Company. 

Antbarlaal   tl.VM.H* 

ChilotwUlMf    l.fCt.ftH 

Btfllim  by  8.  P.   4t.*H 

Dewawlnattoa — Coupon,  81,000,  RectsteraMa 

as  to  principal.    RMrlatered.  11,000. 
T*«atee — Unooln  Tniat  Co.,  New  Torit. 
BwdewnaMa  at  110  and  Intaraot  on  anr  ln> 

terest   data  Id   amonata  of  not   laaa  than 

ISO,  000. 

SInklBC  Vtai — H  of  1%  annually  of  o«t- 
ataadlnr  bonds  from  March  1.  19K.  to  1928; 
1%  from  1928  to  1910:  1U%  from  1929  to 
1988.  and  S%  thereafter,  to  be  applied  to  tbe 
purchase  or  redemption  of  these  bonds  at  not 
oyer  110  and  Interest.  Bonds  so  acquired  to 
be  cancelled. 

Onaaliatlon  and  Oiatrel — Incorporated  In 
Vermont  In  1908  aa  a  oonaolldatlon.  Prmo- 
tlcally  all  of  tbe  atock  la  owned  by  tbe  Oeta- 
eral  Gas  A  Blectrte  Co. 

Capltallaation.  Outataadinc. 

Common  81.700.BOft 

Preferred  (T*  com,}   107.00t 

Funded  debt   1.9«0,099 

Haoagcnent  of  the  W.  8.  Baratow  MvL 
Airiikfac..  New  Torfc. 

a  firat  mortiace  on  22  mIlea  of 
vay,  inclndlnv        local  ayatem  la 
and  linea  *'  towna,  and 

fWat  car         AMrldty  in  tha 
The  I  MBtrola  valuh 

■Ite^  ^^mt  lu  powar 
plaiA—  ^^^^m  are  par- 


19  so  





1»17  


Net  Intormt 

S]32,8>»  »9,41S 

147,6»2  tOi,STt 

114,C]0   

B0.7P8 


Dm.  11. 
Qrosa 

IGM.641 

436,M» 
3»,437 

OrlKiMd  Hariut— Sl.GftO.ODO  offered  In  Dm.. 
1»0S.  br  lUdnund  A  Co.,  and  W.  A.  Bead  * 
Co..  N«ir  Torii,  and  Warner,  Tncker  *  Co., 
SoaUm.  at  56  and  Interest. 

Mtfcft. 

Mew  Toik— Frad  U.  Hatcb  *  UeOlnre. 
Jon«e  *  Reed,  Redmond  A  Oa,  Taaderhoef ' 
A  Robinson. 

Boaton — Moora  A  OaboL 

Mea  KaBce. 
aan.  1,  'le,  to  Jan.  1.  '21  X9f0 

Bid.        Aslc.  Bid.  Ask. 

Blvb  83  'IS  88  'IS  61  Oct  53  Auff. 
Low.       44  'SO      4aH  '20     44  Sept.    4»%  AU*. 

mVTIjAStD,  TOLUOA  *  NORTHEBN  BAII.- 
BOAD  let  4s.  Dwe  Oet  1,  USO. 

Dated  Oct.  1.  Interest  parable  April 

and  Oct.  1,  at  Nortbern  Trust  Co.,  Ctilcaco. 

Tkz  Statoa — 3%  Federal  Inoonu  Tax  paid 
&V  flOBpany  wlttaont  dednetton. 


AutfaorlMd  and  OnUtaadlnc  IZIS.OOO 

DwMnlnatton  —  Coupon,  tlOO  and  tl.00t. 
Bealsterable  as  to  prlntdpal. 

Tmstee — Nortbern  Trust  Co.,  Chloaco. 

Bedeemable— On  an;  Interest  date  OQ  >t 
days'  notice. 

OnaraMeed  as  to  principal  and  Interaat  tar 
tbe  CblcBfo  *  Alton  R.  R.  Co. 

Organkatien  and  Control — ^Incorporated  In 
Illinois  In  1S08.  Leased  for  999  years  to  tbe 
Cblcaco  *  Alton  R.  R.  Co.,  wblob  company 
owns  tbe  entire  197,000  capital  stocdc 

Capitalisation.  Ontstandlns. 

Common   397,000 

Funded   debt   i2B,000 

Seeored  by  a  first  mortsaKe  on  20.97  miles 
ot  railroad  Irom  Oranvllle  to  Ratland,  IlL 

Oriiliwl  Blwfeet— Offered  by  Bverss  *  Co.. 
Chleaco,  in  Aur.,  1911. 

Maricet. 

Noir  Tsrit— Flncb  A  Tarbell,  F.  J.  Lllman 
A  Co.,  Lynch  A  McDermott. 

Prlee  Bange. 
Jan.  1,  IS.  to  Jm.  1,  *tl  IBM 

Bid, 

High     3B  '16  Not  available 

Low.      40  'IT 


L 


lilt 


Digitized  by 


s 


lAOBAMKNTO  OAS  CO.  iMt  «a.    Dm  cmIi 
Oot.  It  KAOQ  fram  U11  to  Utlt  S10,«00 
mm  l»tt  to  lK4t  SU.OM  ttma  IMS  to 
IBM  ud  •IM.OM  la  1»M. 
JHUa  Oct.  1.  IM.    InttrMt  p»Kbla  April 
1  utd  Oet.  1,  In  Bmn  FranoiBCO  and  Neir  Tork. 

Statas— 2%  r«deral  Income  Tax  paid 
br  oompaor  without  deduetloo.  Tax  gmnpt 
In  California. 

Aathortsed   SI.SOO.OOO 

Oatstandlnx  (Jan.  1.  '11)   310,000 

Hatored  and  Paid   20.000 

VnlMued    1.100.000 

Donomlnatlon — All  maturitloa  coupon  SI,- 
•00.  Resl«t«rabl*  aa  to  principal  onlr.  1940 
maturity  alao  Indudea  oonpon  bond*  of  1100 
and  S800  r«claterabl«  aa  to  principal  oolr. 

Tmto»— Anclo<:allfomia  Truat  Co.,  San 
Pranelaoo. 

BrttemnUa  at  lOS  and  lnter«at  on  any  tn- 
tM«at  dato. 

SloUas  Fb»A— A  Bum  equal  to  l\k%  ot  all 
bonda  laaued  la  ezocas  ot  1400.000.  parable 
annually  la  oaah  or  bonda  at  par.  eaab  par< 
monu  to  ba  applied  to  purcbaae  of  bonda  In 
open  market  at  not  exooedUw  lOt  and  In- 
tareat,  or.  If  not  ao  purofaaaable  to  redemp- 
tion of  booda  by  lot  at  103%  and  Intereat. 

OrgaDtaatieo  laoorporatcd  In  California  In 
1107. 

CapitallsatlOB.  Outetandlns. 

Common   44SB,100 

Ponded  debt    380,000 

fleanriid  by  a  flrat  mortarace  on  planto  ■01^ 
plylnc  a  mixture  of  artificial  and  natural  caa 
to  Sacramento  and  artlflelal  caa  to  Lodl.  Cai. 
Tbe  two  towna  are  aoma  40  mllea  apart  and 
the  planU  are  Independent  ot  mcIi  other. 

The  company  owna  elsht  natural  na  walla 
In  the  vtolnlty  of  Sacramento.  Tbe  company** 
tranchlaea  are  without  limit  aa  to  time,  under 
oonatltutlonal  rtshu.  but  It  haa  franchlaeo  In 
Sacramento  City  extendlns  to  1047.  In  Sacra- 
mento County  to  19S9  and  In  LodI  to  lOSO. 
Tears  ended  Dee.  SI; 


1»S0. 
191S. 
lOIO. 
1017. 


Oroaa, 

t247,e9S 
228,705 
185.776 
16S.034 


Net.  ' 
(53.691 

87,231 
65.617 
66.7611 


Int.,  eto. 
127,030 
26.794 

:t,s&5 

30.387 


Lecal  for  aavlnsa  banka  In  Cat. 
Orldnal  Market— Offered  In  November.  lOlS, 
by  E.  H.  Rclllna  *  Sooe.  Boeton,  New  Tork. 
Cfalcasc  etc,  at  par  and  Interest. 

Market. 

New  Torit— Suiro  BroB.  A  Co. 

Priee  Raace. 
An.  I,  '16,  to  Jan.  1.  '81  1920 

Kid.        Auk.  Bid.  Aak. 

HlBTh  100  '16  10?.  '17  80U  Nov.  8*U  Nov. 
Low.    76 '30      66% '20   70     Dec    80 H  Deo. 

SACRAMENTO  VALLEY  POWEK  CO.  lat  fa. 

Duo  Hay  1,  IKW. 
Dated  May  1.  1009.  Interest  payable  Hay 

and  Nov.  ],  at  Anslo-Callfomta  Truat  Go.. 

San  Franclaoo. 
Tax  Btataa — Payment  of  Federal  Inoonu 

Tax  not  aaanmcd  by  company. 

Antharlxed   1800.000 

thilxtHndlnj;  (Jan.  1,  '21}   372,700 

In  Trrasury    S7,S0il 

llelirttl  by  H.  F.   mo.ooo 

Tmatce— Anclo-Callfomla    Truat    Co.,  San 

Franclaco. 

BedeemaMo  In  1919  or  thereafter  at  101 
and  Interest. 

SInkbw  FOnd — m%  per  annum  ot  bonds 
oatotandlnc  from  Hay  1,  1911.  Bonda  acquired 
ara  to  be  kept  allva  and  Intereat  addad  to 
this  fund. 


AsAoMd  by  th«  PaaUe  Oaa  ft  BMria  Cu. 

of  California. 

Control— Absorbed  by  Korthera  Calif oraia 
Power  GO.  Caaadldated  to  1918.  Tko  laCtor 
company  waa  marsed  Into  tha  PacUle  Oaa  • 
Blectrtc  Co.  of  Gallfomla  to  Oct,  1919. 

Seaared  by  a  llrat  mortcaca  on  twv  hy<ia- 
electrlo  planto,  wator  rtotato  and  traimlMlaa 
lines  In  Shasta  County,  Gal. 

CndwUca— S.  V.  P.  1st  *  R«f.  Ga  of  1>41: 
Northern  Cal.  Power  Co.  Cona  Raf.  ft  Cooa. 
5b  of  191S,  and  Pacific  Oaa  *  Electric  Oa. 
1st  A  Raf.  Mtge.  under  which  bonda  ara  ra> 
served  to  retire  this  Issue. 

■wirtagt  Oee  Padflc  Oaa  A  Blsetrie  Cob 
Osn.  *  Bsf.  la. 

Market. 

1am  Anjrelcs — CltUens  National  Bank. 
Prtss  Baaca. 
Jan.  1,  'IS.  to  Jan.  1,  'fl  IM* 

Bid.       Ask.  Bid.  Ask. 

Hlffta    85 'IB      99 'IS  89  Nov.      91  Nov. 

IMW.    77  -lO     81  -17  77  Dec      81  Dec 


XIH 


SATS-CABncn   CO.    (THK)   lat   Govt.  ts. 
Daa  saeb  May  1,  aa  faitowai  $fi*.Mt 
l»tl  to  UtS.  tocLl  nM,«M  im  to  Ut7, 
aad  tMjOOO  19U  to  US*.  laeL 
Dated  May  1.  1919.   Intoreat  payable  May  1 
and  Nov.  1,  at  Central  Truat  Company  at  Illi- 
nois,   Chloago,    National    Park    Bank.  New 
Tork,  or  First  Nstlonal  Bank,  Hartvtta.  O. 

Tax  Btataa— 1%  Federal  Inoooae  Tax  paid 
by  ff)MpMW7  wltbout  deduction. 

Aatharixed   tt.MO.t** 

Ontatondlmr  (-Titn.  i.  'ti>   i.ieo.ftM 

■aasrved  for  Kxt   SM.tM 

PrevlaloBa  of  lasoe — ^Additional  bonda  nay 
be  Issued  only  when  nK  eaminca  for  twetva 
months  inunedlately  preoedlnc  date  Pt  laaoa 
ahall  bave  been  equal  to  five  tlmaa  the  tote r set 
of  all  bonds  outstanding,  and  tboas  pg  op  oast 
to  be  Issued.  Bonda  reaerved  for  future  isaos 
will.  If  Issued,  mature  IBO.OOO  annually  May 
I.  1934,  to  May  1.  1»».  and  fSOO.OM  May  1. 
1930. 

Porpoee  of  lasne — To  provide  funds  for  tts 

purcbaae  of  tha  property  of  the  Victor  Safe  A 
Ijock  Co.:  to  retire  outstandlnr  obUntlooa.  ta- 
eludinff  S400.000  nctcai;  and  to  provide  addl< 
tlonal  worldnc  eapltal. 

Denomlnstlens  Coupon.  11,000,  IBM  aad 
flOO;  redsterable  sa  to  principal. 

Tmstee— First  National  Bank,  Marietta. 
Ohio. 

BedeeouUtle  aa  a  whole  or  in  part  to  ravcrao 
of  maturity,  on  any  interest  dato  at  nt% 
and  Interest  on  00  days'  notice. 

OottTertlble  at  107 1i  and  totereat  Into  T% 
cum.  Pref.  stock  at  par  and  aoemed  Avt. 
denda,  at  any  time,  provided  notice  of  exer- 
dae  of  conversion  prlvltece  be  civ*n  to  the 
company  not  less  than  99  days  before  the 
date  of  maturity  of  bonds  to  be  converted. 

OrsanlsatloB — Incorporated  In  1900  to  Ohio, 
and  manufacturea  fire  reslstlns  steel  cabtaeto 
and  ssfes.  Trade  mark  of  product  "Sate> 
Cabinet."  In  1910  acoulred  the  entire  ptoaC 
and  business  of  the  Victor  Safe  A  Leek  O*. 
of  Cincinnati.  Ohio.  Tha  latter  company  waa 
omnlsed  in  1885  and  manufacture*  a  aan* 
pteto  line  ot  bank  and  offloe  vault  doora.  oafetr 
deposit  boxes,  key  and  comblnatlm  tooka  aod 
butslar  rsaiatlnr  ehests.  Planto  ata  located 
at  Marietta  and  Cloolnnati.  O. 

CapltallaatloB.  Outstaadla^ 

Compion   ,   MM.m 

Preferred  <7%  eum.)   1.4Bt.fM 

Fundtd  debt    l.SM.tM 

Betwtd  by  a  flrat  metf^tn  en  ^  tka  laal 
satata. 


*Mj  botk  at  KwrMU  and  Clwetnwatt.    Tb»  CapltaUaatlon.  OdUUbOIbc. 

wopartj  at  UarloUa  «OBalMi  of  aann  aona  Common   4S.M0.0M 

IB  tlM  cttr  pnpar  with  dlnet  traok  ooim«cUoo  Pimded  debt    S.118,000 

to  th«  Baltimore  &  Obio  and  Pennsylvania  aeenrei  b7  a  flrat  mortcas*  on  atroet  raU- 

tmOnrndm.  aad  InpwwJ  with  bnlMtass  havlar  wan  la  Bar  Cttr.  MUh..  and  aeeoDd  nwrt* 

•  mMwatmatttrtam  Hoar  ana  of  about  tftt.flOO  race  on  atrMt  rallwan  In  Ba«lnaw.  Uob.. 

Moara  feet.    The  pngwrtf  at  Ctnolnnatl  oon-  aad  Interurban  Itnea  betwawt  Bay  Cttr  and 

BlaU  oC  ITU  acres  In  tlw  beat  Industrial  aaa-  Saslnaw.     Total  64  mllM  of  track.  Fn»> 

tloa  of  Iba  oltr  with  bnlldlncs  haTta*  a  mano-  oblaea  axplra  beCwam  ItXI  muA  ItST  and  mbw 

tau&aatm  area  of  aboot  lU.tH  aqnun  feat.  are  pefpetoaL 

Grow.  Nat. 

1910               |4,8»8.407      l?S4,n«  Xa««  •■««•  Wfc  «i 

IDlt                S.1S1,4S6        466,76t  Qpoea.  Net. 

1*17   i:S87;6QO         Sf.»»  im   G84.m  3S.II4 

OitelMl   M»M-tl.«IO,MO  .  oOwad   Uajr.     »"   "»•*"  »•■"• 

1U«.  br  SMao  *  Co..  CUoam  ate..  wA  pileea  ^•V^;  "             uV,  -„=n-i.i'. 

raactna  from  S9.»  to  I4.8S  aztd  latwwt.  aa-  I^t"  eamlnge  n^^j^Ilabl.. 

•ortbv  to  nwttvttr.  Yofk— B.  *  0.  Randolph. 

Vwkat.  rhnafcilnhla  B.  W.  Clarii  *  Ca 

Odowo— P&ul  H.  Davles  *  Co.,  BMon  *  "na-nr-— m 

Prtw  B«as«  Bid.      Aak.  Aak. 

™J™._fc  High    80 '11      96-11  MJuoa 

Hl,h   lof- 

 ■  •     •*  SAOIMAW  TAU.BY  TBACTIOM  CO.  l»t  Kxt. 

  7«.    Boo  reb.  1.  IMS. 

a&ncrr  INSUIAXBD  WmS  *  OABU  OO.  Dated  Jan.    10,    18SI.    Extended   F«b.  1, 

lat         Dna  Mar  1.  1MS>                 _  IMO,  with  Intereat  Increased  from  5%  to  T%. 

Datai  Uar  1.  IHt.    Intereat  parable  r*..  interest  parable  Peb.  aad  Auc  1.  at  Boatoa 

Ifar.  An«.  and  Nor.  1,  at  Trustee'a  offlee.  Deposit  *  Trust  Co..  Boston. 

Tax  Stotsa— 1%  Vsdand  Ineome  Tax  paid  xax  Stataa—Parmeat  of  Foderal 

oompanr  withont  dsdoaUm.    Ota  not  aaauiaad  br  oompaar.  Tw 

AstksrlMd   tl,n0.000  ]„  uchlcan. 

Oatstandlac  (Jan.  1,  '31>  1,038.000  AtitbMlMi   S8G0.000 

■•CInd  br  B.  W   (hitsbuidlnc  (Jan.  1,  "SI)   684,000 

DeBsBEilaattoB— Coupon.  tl.OOO.  Beclsterable  Retired  br  S.  F.   SSS.OOO 

aa  to  principal.  Deaomtaanen — Coupon.    SI.OO0.  Redstsr- 

Tlaattt — Colombia  Trust  Co..  New  Tork.  able  as  to  priaelpal. 

Esdwiabla  on  any  lataieat  date  at  lOt  aad  Tnulee— Boston  Safe  Deposit  tt  Trust  Co., 

iBtarcaL  Boston.  ICaas. 

p|«M-y  Vkao — ^Annuallr.  within  ten  dars  SIbUw  Ftand — Under  the  extensloa  asraa- 

t€  F«b.  1.  the  sum  of  $10,000  parable  out  mant  the  oompanr  acreea  to  depoatt  t1K.00t 

of  net  eamlnca  for  the  purohase  or  redemp-  In  three  lastalmeats  to  ba  used  to  aoqnlra 

ttoa  of  these  bonds  at  not  over  lOS  and  m-  bonds  at  not  azoeedlnc  101  aad  bitsnat.  Bondi 

Careot   Bonds  aovalrad  are  to  be  eaaoeUed.  so  aeaalred  to  be  oaneelled. 

OnaidMrtbn— laoorporatsd  in  New  Jeraer  Ooatnl— Absorbed    br    Badnaw-Bar  (Stv 

la  ion.  Br..  all  of  wfaoae  atook  Is  owned  br  the  Com- 

CapKaliaaUoa.                         Outstanding  mon wealth  Power,  Rr.  A  LL  Co. 

Comtpoo                                           I7B0.00O  flaeaiad  br  a  first  mortcase  oa  tha  strest 

rundad  debt                                    1,0II,»00  raUwara  In  Sadnaw,  Moh.,  and  IntennbaB 

flwaiiii  br  a  first  taoncaca  oa  plant  at  Bar^  line  between  that  oltr  and  Bar  Cltr.  Fran* 

anna.  N.  J.,  wtisra  tha  aaiapaiir  nanntaetnno  ehlsee  expire  In  1928,  and  1987  and  some  ara 

•saailias  rubbar  lasulatloM,  oablea,  ato.  parpetnal. 

Hiirl^,  Padarilea  -  Bsgtoaw-Bar  Cltr   Br.    lit  « 

Maw  Yatfc— Fred  H.  Hktch  «  Co.  *•  o'  j,,^^ 

_       -          .               3if^'  Now  Tork— Hartflhorna  &  Battolle,  Prad 

Jan.  I.  '17.  to  Jnn-  1.  '«1                IMO  h.  Hatch  A  Co. 
Bid.       Aek.                 Bid.  Ask. 

"  20     83  19  77  Aug.   88  Aug.  Doe  e««h   JdLr   1.   as  ftdlowat 

SAODfAW-BAT  CITT  RAtLWAT  1st  *  Baf.  «lll,6Wi  UM,  SlM.OOOi  UU.  SUCJt0*t 

Ss.    Da*  March  1,  1988,  19S6.S2SS.000:  19E7,  «2et,(HWi  IBEB,  tt7S.- 

Dntai    March    l.    1910.     Interest    parable  50O1  1989.  tUS.SOOi  1990.  9297.M9t  19S1. 

Ifar^  and  Sept.  l.  at  Hodeaprl.  Hardr  *  Co..  SSll^t  193Z,  93U,«99i  19$S,  tSS»,0«tt 

Zae..  Mbw  Tork.  19S4,  tt,4T9.«9e. 

Tas  Stataa— 3%  Federal  laeoms  Tax  paid  Sated  June  1.  1919.    Interest  parable  JU. 

br  company  without  deduction.  and  July  1.    Principal  and  Interest  payaMa 

AaUMTlsad   16,000,000  in  cold  coin  at  The  Malsona  Bank,  Montreal 

OBtatnadlBg  ^   u>o  Quebeo.  The  Banque  IXHoebelaca.  Mon- 

Beaerred  for  Prior  Ilea                 "*-^*  treal  and  Quebeo.   and  The  National  Parte 

Bcaerred  for  Kxt                       1.961^09  Bank  of  New  Toi*.  Hew  Tork.  U.  8.  A. 

Demndnathm— Coupon,    ll.OtO.     Register-  Tax  Statos— Payment  of  Federal  Income 

able  aa  to  principal.  Tax  not  assumed  by  tha  company. 

Traatee — Michigan  Trust  Co..  Grand  Rapids.  Aathorbed   86.600.000 

Mloh.  Ontstamllng    5.600.000 

ftiiaaliallea  aad  Oeatral — laoorporated  In  Parvose  of  Issse — To  eonaolldgte  under,  a 

IDehlgaa  In  S91«.    All  «f  the  stoiA  Is  Wned  single  Issne  the  bonds  Md  other  ^-moiuMh 

br  tha  ComawiwaalCb  Power  Br.  *  U.  Co.  ^^^ot  the  group  of  CblooStlfar  Ob^>jAl3jl^[^ftd 


br  Sasveaar  Pulp  *  Pnnr  Compuir  and  to 
provtd*  lUUlUonal  worklnc  capital. 

Til*  pnMweda  of  tha  60 0,000  of  bond* 
of  tlM  avncmr  Pulp  *  Power  Co.  will  bo 
ued  for  tba  purdimse  from  North  Am*iiou) 
Poll*  A  Pu>«r  ComMDlea  trust  and  tba 
Chlooutlml  Pulp  Co.  of  11,600,000  FlrM  Hts*. 
booda  of  the  Chlooutlml  Pulp  Co.  and  from 
tha  aald  trust  of  IIOO.OOO  Plrat  Mtc«.  bonds 
of  the  SacuenaT  Ltsbt  *  Power  Co.,  from 
Basuenar  Securities  Co. ,  Ltd. ,  11 , 1 70, 000 
First  Htse.  bonds  of  the  Sacuenar  Usht  A 
Power  Co.,  and  to  par  debts  of  Gtaleoutlmt 
Pulp  Co.,  and  Its  subsidiaries,  and  the  coat 
of  ooropletlns  the  Pont  Arnault  plant. 

PcBominatlaBS  Coupon.  tlOO,  1600  and 
91.000,  redatorable  as  to  prhwlpal. 

Tiastue— Ttia  Crown  Trust  Coxapanr,  Kon- 
treal. 

HtJiwiaMa  at  101  and  Interest  on  any  la- 
tareat  data  upon  SO  days'  notlee. 

Orsaalxatloa — Socoessor  June,  ItlO,  by 
flbanve  of  nam*  to  the  Saruenar  Power 
Company,  orvanlaed  under  the  laws  of  Qae- 
bee.  and  proposes  to  aoqulre  control  throucb 
ownership  of  entire  capital  stocks  or  a  eon- 
trolllnc  Interest  In  the  capital  stocks  of  the 
Chlooutlml  Pulp  Company.  St.  Lawreuoe 
Pulp  *  Iiumber  Corp.,  the  Cblooutlml  Free- 
bold  Bstataa.  Ltd.,  the  Roberval-Sacuenay 
Ry.,  the  Sacuenay  Lisbt  ft  Power  Company 
and  the  Chlooutlml  Port  Company.  Tbase 
eonpanles  oomprlae  the  larsast  croup  of  pulp 
mills  IB  the  world. 

Capltaliiatlon.  Outatandinc. 

Common   16,000,000 

Preferred  (6%  oum.)....  S.600.000 

Funded  debt   6.600,000 

Beenred  by  pledca  of  the  foUowInv  aeoiui- 
tles: 

Chlooutlml   Pulp   Co.    1st   6s,  due 

July  1,  IMS  SS,670,000 

Sacuenay  Light  A  Power  Co.  lat  7s, 

due  July  1.  1044   1,600,000 

Roberval-Savuenay  By.  1st  Ts,  due 

July  1,  1966   t.MO,000 

Ftrrt   Mtve.   80,<lt  aOTM  freehold 

timber   lands    1,166,000 

Cfaicoutlml  Pulp  Co.  <%  Cum.  pre- 
ferred stk.    6,000,000 

ChlcoutimI  Pulp  Co.  oommon  stk...  4.000,000 
Sacnenay  LIcht  ft  Power  Co.  com- 
mon stk   1.600,000 

Roberral-Sacuenay     Ry.  preferred 

stk.    800,000 

Roberval-Sasuenay  common  atk   1.100,000 

Cblcontlnl  Port  Co,  common  stodt  111.060 
To  be  additionally  secured  by  deposit  In 
suh  with  th«  Tmatee  In  Hts  annual  oon- 
MOUtWe  Installments  of  1160.000  eaA,  Im- 
■Uinlnc  June  1.  1016,  by  the  Sacuenay  Puto 
ft  Power  Company,  to  provide  •  reserra  tond 
tor  the  beneflt  of  these  bonds,  the  aama  to 
be  used  In  accordance  with  the  terms  of  the 
Trust  Deed. 

Pnpertles — Chlooutlml  Pulp  Company  Is 
tba  lamst  shipper  of  wood  pulp  In  the 
world,  bavins  output  of  400  tons  of  pu^ 
per  day.  Water  powers  owned  46,060  ta.  p.. 
of  which  30,000  h.  p.  ara  now  developed  and 
utlUxed. 

Safuenay  Llsbt  ft  Power  Company  supplies 
electric  light  and  power  to  various  eom- 
munttles  In  the  Chlcoutlmi  district.  Water 
powera  owned  or  under  leaae  have  oa^&olty 
of  160,000  h.  p.  and  hydro. electric  power 
Stations  have  capacity  of  9.200  b.  p. 

RutMrvai'SaKuenay  Railway  owna  and  oper- 
atea  SS   mllea  of  main  lines,  wltb  aldlnn. 
stations,  etc. 
Chlcoutlmi    Port   Cempany   owns  atorare 


Ha  Bay  at  Urmlnal  of  Bebarrol  Oa—asay 
BaUway.  Pulp  la  sUppcd  tram  CWwiM 
dlatrlet  for  ttao  Boberral^acoaoay  BftUway 
to  Port-Aimd  and  loaded  dlreot  Into  ■■a«nla» 
reaanla  of  the  larvest  tcsuace. 

Timber  LImlta  covered  by  First  Mtca.  es- 
timated to  contain  6.600,000  cords  at  psdb 
wood. 

Orldnal  Harket— Ottered  June,  191f,  ly 
Versailles.  Vldrlcalre,  Boulaia.  Limited.  Baas 
T.  Z<eelen,  Credit  Canadlen.  Inc.  Beaosolea. 
Limited.  Provincial  Securities  Limited,  X*.  O. 
BMiublan  ft  Cle.,  UoCuals  Bras.  «  COk.  Ika 
llotsons  Bank  and  the  Bank  et  d*] 
XoBtraal,  at  par  and  tntercst. 


sv.  AinmBWs  bat  LinmB  ctamun 

lak  SaHal  Ts.  SotImi  **A."    Dm  If.— 
taw  1.  UM,  u  im.  lartMiH. 

Dated  June  I,  1919.  Interest  payaUa  Jos 
and  Dao.  1.  at  Bmplra  Tmt  Compaar.  Maw 
York,  cttlsena  *  Southern  Bank.  Atlaata. 
or  BscuritlM  Bales  company,  Atlanta. 

n»  Btataa  i%  Federal  bwome  Tkx  paid 
by  '™'p«"T  without  deduetloB. 

Anthoriied   Open  roortga^e. 

OutKtandlnr  (Feb.  It,  '21   |»S0,SOA 

Hatand  aad  Paid   lU.tM 

Bedeoned   17S,S«« 

Retired  by  S.  F.   Cl.OM 

ProTlsloBS  of  IsffUfr— AddlUonal  bonds  Isaa- 
ahle  for  new  timber  properties  aequlred  at 
60%  of  cash  cost  thereof,  provided  this 
not  eaoeed  66,00  per  thousand  feet  of 


Pnipsse  of  Issue — To  eompleta  the  pajiiiMla 
made  to  the  Allen  Proparty  Cuatodlaa  far 
the  property  eovered  and  to  provUa  foads  far 

Improvement,  etc 

PenomlaatloDS — Coupon,  ll.OtO  for  aB  Ui^ 
turlUes,  1600  for  l»SS-l9Xf  ntatnrlUea.  tlM 
tor  1064-1619  maturlUea. 

Traatco — Citlsene  &  Southern  Bank,  At- 
Ifttita. 

Redeemable  on  any  Interest  date  upon  60 
days'   notice  at  106  aad  laUrest. 
that  equal  amounts  of  the  next  aad  laal 
maturity  are  called  at  the  same  time. 

SlaUa*  Faad — Quarterly  paynwnta  to  Ti  — 
tee  of  sum  equal  to  tO-Ot  per  fed 
out  of  all  timber  auUact  to  the  Ueo  at  tUs 
mortxace.  This  sum  may  be  Inereaaed  to 
110  at  the  dlsoreUon  Of  the  baakera  aad  tta 
Trustee.  "Hicse  payments  shall  ooaatttota  a 
redemption  fund  whEidl  must  be  appllsd 
to  the  payment  of  priaelpal  of  thasa 
at  or  before  maturity. 

OrcaalaatiM — Incorporated  la  IMawara 
Hay,  1910,  and  acquired  proparty  Coimerly 
owaed  by  the  Genaaa-Amartaan  T  iiiiilm 
Company.  MUMUe.  Fla. 

Capttallsatlon.  Ontataadloc. 

Common  M.IM.tW 

Preferred  (8%  cum.)   600,006 

Funded  debt    660,609 

Secured  by  a  first  mortcago  on  all  prop- 
erty of  the  company  now  owned  or  hera- 
after  acquired,  InctudlnK  176,810  acres  of 
virgin  timber  owned  in  fee  simple  and 
8S.987  acres  of  cut-over  land,  a  total  of  tt6.- 
797  acres,  with  about  600.000.000  feet  of 
virgin  timber  atandlng;  about  100  mllea 
standard  gauge  railroad :  1!  locomotives; 
over  300  dwelUnga:  milla  at  UUtvllle,  Foun- 
tain, Sherman  and  Uoorebaven.  Fla.,  aad 
other  equipment.  The  appraised  value  of 
these  properties  is  ovar  six  aad  a  half  mil- 
lion dollars. 

Company  covenants  that  It  win  not  ds- 
oUre  or  pay  any  cash  dlvMeads  on  lU 
mon  stock  dnitaa  tbs  Ufa  «f  these  boote 

ortdatf  ■■■iai  nfraijifl  aii9._|int. 


vououumi  Fort  cempany  awns  storaca  OrlflBal  6rtil1  niriiafl  Hay.  ilOlt.  W 
plants,  wharvea.  ete..  of  Port-Alfred  on  Ha^^^  SaoorttlaB  g1at)ij1)gjyii|ifejei&g[Qla^  at 


prtcea  to  yield  from  1%  to  T.54%  for  VKrlooa 
m&CurlUe*. 

Market. 

New  Vork — E<lw[n  Baucker  &  Co. 

Atlanta,  tia.— Semriiles  Kaleii  Co. 

Price  Rans*  lUSO— nid  S.T5%,  Ask  8.tfi%. 

ST.  cunt  COIJTITT  bis  A  ELECTRIC  00. 
iMt  Com.  Sa.    Do*  HarA  X.  M69. 
Dated   Mareb   1.    ieo>.     IntereM  pmble 

Marrh  and  Sept.  1.  at  Trustee**  olBee. 

Tax  Statu — 3%  Federal  InoooM  Tu  paid 

br  coropanr  without  deduction. 

Anlhortsed   SB,0O0,««O 

OatMtanillnK    1,842,000 

Uemcmd  for  Prior  Una   161.000 

Beoemd  for  Ext   S.m.OOO 

DeBomlnatloB — Coupon.    ll.OH.  BecMer- 

ablo  u  to  prtnolpal. 

Tmte»— Central  Tnurt  Co.  of  nii&ola,  Chl- 

oace,  lU. 

Gaaraatecd  principal  asd  interest  br  the 
American  Qaa  Co.  br  emdoraement  , 

Omudaatlea  and  Control — Incorporated  In 
mtnols  in  HOT.  All  of  the  atoek  le  owned 
br  tho  Amerteaa  Oaa  Co. 

Capitallaatlon.  Outriandlnc. 

Common   IS.SOO.OOO 

Funded  debt    I.B03.000 

Suiuiul  hr  a  first  mortstc*  on  the  tmm  plant 
of  the  oompanr.  located  on  11  acrea  of  land 
botwoen  E^aat  St.  Louin  and  Bellerille,  III., 
and  a  aeooad  nurtcaco  on  the  plants  for  the 
dtatri  button  of  caa  in  those  cities,  and  on 
VlaBt  supplrlac  Bellcvlll*  with  cleotrioltr. 
Oaa  francblaea  are  perpetual;  electric  fras- 
flhlas  ezplrea  Id  list. 

Msr  lia—  1111.000  Bast  St.  Ixiuls  Oaa 
XA.  1st  Ba  of  lltl  and  IS03.000  BeUerill* 
Oaa  Ik  Bloe.  1st  la  of  IHl.  tOr  the  retire- 
ment ti  whkb  tends  at  tUa  laans  are  re- 


Orialnal  Hariket— Offered  In  Sept.,  ItOI.  br 
Spenoer  Trask  A  Co..  New  York.  etc..  at 
•IH  and  Interest  and  also  offered  In  FhUa^ 
delphla  br  Wnrta,  Dulles  ft  Co. 

Ma^. 

New  York—Fred  H.  Hatch  A  Co.,  Lynch 
A  MrDermott. 

FfaUadelphfa^— Bauer,  Starr  A  Co.,  Henry 
D.  Boennlng  A  Co.,  Samuel  K.  Phillips  A  Go. 

Frlee  Bate. 
Jan.  1,  'It.  to  Jan.  1.  '21  1020 

Bid.        Afllc.  Bid.  Ask. 

HlKh    S4  'IS     Btf  ■]  3  SO  Jan.    66  Jan. 

Low.    44 'SO     GO '20  « July   SO  July 

ST.  CLAIB  FVRNACB  CO.  Is*  Bs.  Doe 
$100,000  anaaallr  awfe  Aaa.  1  to  US9, 
Inelnstra. 

Dated  Aur.  1.  1101.  btereat  parable  Feb. 
and  Auc.  1.  at  Colonial  Trust  Co..  Pltta- 
burah.  Pa. 

Tu  Statos — 1%  Federal  Inoomo  taJt  paU 
by  company  without  deduction. 

Antherteed   Closed  mortcace. 

Ontfitandlnir  (Jan.  1.  '21)  tl.S80,000 

Balaaoe  Retired.*' 

DeBemlaallsa — Coupon.  tl,000.  Bcdster- 
•ble  as  to  prlDclpaL 

Trastsa  Plttsbnrrt  Trust  Co..  Pittsburg 
Pa. 

Gnaranteed  as  to  principal  and  interest  br 
the  CmotUa  Steal  Co.  of  America  and  the 
muted  states  Steel  Corp. 

Oartivl— Abaorbed  br  the  Clalrton  Stoel 
Ca  All  of  the  atook  of  tUa  oompanr  Is 
owned  by  the  United  States  Steel  Corp. 

Saearti  br  a  first  mortcam  <n  about  BO 
aores  of  mill  property  on  the  west  bank  of 
the  Mononaahela  Rtver.  Indndlns  three  blast 
famacca  and  comprislna  a  oonplete  ^ant 
for  the  roannfaotare  of  pic  Iron. 


Haskct. 

New  York— Fied  H.  Hatch  A  Co.,  Red- 
mond A  Co.,  Tobey  A  Klrh,  Watson,  Arm- 

fttronsr  &  Co. 

PhUndelphla-^amuel  K.  Phillips  ft  Co. 

rtttHborah — Lyon,  Singer  ft  Co.,  Moore. 
Leonnnl  ft  Lyncli.  Stuart  ft  Co.,  Edward  A. 
Owenn  &  Co,,  Union  Truwt  Co.  of  PIttsbursh. 

Fries  Kanae. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.         AbK.  Bid.  Auk. 

Hlffh    99\i  '17     103  -17  6.60*  $.!0* 

1.0W.    ee     '18      B8  '19  6.00%  B.7Sft 


BT.  CLAIR.  MADISON  ft  ST.  LOUW  RKLT 
RAILROAD  lal  4a.    Dae  Jaa.  1.  ItSl. 
Dated  Jan.  1.  1101.    Interest  parable  Jan. 
and  Julr  1.  at  St.  Louis  Union  Trust  Co.. 
St.  Louis.  Ho. 

Tax  Btatas— Payment  of  Federal  IBaaBo 
Tax  not  aaaumed  br  eompanr, 

Antherlsed   IBOO.tO* 

OntsUadlna    T4S,SB* 

Held  in  Treasnrr   i4,TB0 

DenoatlaatlMK-Conpon,  91.000.  Bavlater- 
able  as  to  prlzwipaL 

Trastaa  flt.  Loula  Union  Trust  Co..  St. 
Louie.  Mo. 
Redaewsble  at  lOB  and  tntereaC. 
Oontrel-^Absnfted  br  Missouri  A  UUnola 
Bridce  A  Belt  B.  R.  Co..  whkdt  Is  eoatroUed 
tbroucb  stock  ownerahtp  br  C.  C.  C.  A 
at.  L.  Ry..  Lou.  A  Naoh.  R.  R..  Ho.  Pao. 
R.  R..  C,  R.  1.  A  P.  Hy..  M..  K.  A  T.  Ry.. 
Cbl.  A  B.  111.  R.  R.,  Tandalla  B.  R..  Wa- 
bash Ry.,  Cbl.,  Peoria  A  St.  L,  Ry.  and  B. 
A  O.  R.  R. 

Seeared  by  a  first  mortcace  on  bridce  S.lOf 
feet  lone  over  Ulsslsslppl  River  between  Al- 
ton«  ni.,  and  West  Alton,  Ho.,  and  two  mtlea 
of  track  eonatltutlna  the  approaches. 
'  Marht*. 

New  York— Carruth  era.  Pell  A  Co..  P.  J. 
Llaman  A  Co. 

St.  Lento— Whit  nicer  ft  Co..  A.  G.  Edwards 
ft  Sons. 

Priee  Baace. 
Jan.  I,  '1«.  to  Jail,  l,  'Zl  IBn> 

Bl<l.       Ask.  Bid.  AMk. 

High    TO '17     86 '16  60  Jan.    66  Nor. 

Low.    ST  '20     63  'SO  S7  Dec.    63  Sept. 


ST. 


CLAIR  STKL  CO.  lat  5n.  Dna  Sllflb- 
000  annnaUr  eaah  Aa.  1.  to  1MB.  b 
elnslre. 

Dated  Jan.  1,  1001.  Interest  payable  Jan. 
and  July  1,  at  Union  Truat  Ca.  Plttabnrsh. 
Fa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  witbout  deduction. 

AutborlEeri   t'loeied  mnrtKage. 

OntKtandinr  (Jan.  1.  '21)  |600,00» 

Balaaee  Retired. 

DenMatnatlon — Coupon,  f  1 , 000.  Redster- 
able  as  to  principal. 

Tmstee— Union  Truat  Co.,  Flttaburrb.  Pa. 

Onaranteed  as  to  principal  and  Interest  by 
the  Crucible '  Ste«)  Co.  of  America  and  the 
United  Statee  Steel  Corp. 

Control — ^Absorbed  by  the  Clalrton  Steel  Co. 
All  of  the  stock  of  the  latter  company  la 
owned  by  the  United  Statea  Steel  Corp. 

Seeared  by  a  firat  lUn  on  an  Important  part 
of  the  Clalrton  Worka  of  the  United  Stotaa 
Steel  Corp. 

Market, 

New  York— Fretl  H.  Hatch  &  Co.,  J.  H. 
Molmea  &  Co,,  W'atHon,  ArmstronB  ft  Co. 
PhUadelphla—Ssmuel  K.  PhUlipst  ft  Co. 
Fittftbursl^Lyon,   Ringer        Co.,  Hoora. 


11  OS 


I^onard  ft  Lynch, 
burfh. 


ts- 


tilm   CMlllll  VriMl  09.  «C  THIami,  GU> 

1,  'IS,  to  Jan.  1,  •»!              IMO  Mso. 

Btd.          Ask.                Aflk.  BcdeemMbU  aftar  April  1.  lfl«.  at  103  aa« 

Blffh  101     '16                          98  Jan.  InUrMt  in  ravana  oC  nnmarleal  arte. 

Xow.          'IS     >»K  'It            »6  P»b.  Ou*HtM«  prlndpal  and  UilaiMt  br  PriUM 

■  ■  Ban(ua  Co.  of  St,  doad  br  andonMOMt. 

OT.  <JLnn>  PUBUC  MWmOl  OO.  M  Aai—il  to  tka  St.  Caend  FaUle  SantN 

Datad  Nmnbar  1.   1114.     ZBt«r«*t  par-  OisanlaaMM  and  Oaatr»l    teocrjeratad  In 

«Ma  Mar  1  and  Hovanbar  1.  Itll  In  Mnnaanfa,    Sntira  pwipertr  In  tanaid 

Tax  BtntM   1%  Fadml  maama  Tax  paU  to  Uia  BU  Cloud  PobUa  Sanrloa  Co.  (ano- 

*r  ooopaor  irttboot  dodaatfOB.    Tts  anmpt  mhot  «(  tha  FnUlo  Barrloa  Co.  «C  BkjClaatl 

<B  Hlnn-T^ri  Cron  An*.,  IIIS.  to  Dao.  U.  loifc 

flilfciflaiii  $4.ft».00«  tSt.OH  par  nnntaa, 

OutrtnndlnK  (Jan.  1,  'Sl>            S,O94,000  CnplUilnatlai. 

Ktmrntdlat  Kxt.                    l.m.OOO  CoBnaOB  MM.«M 

PiMWlnallin   Coupon.  S1«D,  tlVO  and  SL-  Funded  deht   M«,Mfl 

•M.   RasMeraUa  aa  to  prtnelpal  only.  Oamtd  br  •  flnt  morlian  «■  hrfca  ilaa 

Tnrtaa— Chleaco  flnvtam  Bank  *  Truat  trio  plant  and  watar  rUtHm  an  tha  lllarin- 

Oo..  Ctaleaco.  alppl  RInr  at  SL  Cfamd.  lOaa. 

BadMenaMa  on  any  intaraat  data  on  or  ba-  Orldnal  Haffcat— Flrat  offnad  br  tha  Oo- 

•ara  Novanbar  1.  !»«,  at  IQI  and  Intanat.  IcBlnl  Truat  *  8aTli«B  Bank,  CUoacov  at 

at  1*4  and  Intaraat  from  Har  1.  ItSl.  to  No-  par  and  Intarcat  In  April.  1»1. 

vtrnbar  1.    IMI.   and  at  2H  and  lataraot   

ttaraaftar.  ST.  CBOIX  PAPKK  CO.  lot  B«rlal  Sa.  Dm 

SlnklJw  Fand— Cumulatlva  annual  alnkiur  aaih  Swt.  1.  flU.»M  in  UU.  tH<.tM 

fond,  beslDDlnc  May  1.             amountlnv  to  In  1916,  SUS.OO*  In  UlT  and  $tS9.«M 

i%   of  VToaa  earnlnsa  tor  preoedlnc  raar.  annnallr  tharaafter  to   ItSt.  tnetaatpai 

rtua  Intercat  on  bonda  aoQuIrad  Inr  alnklna  tlMfOOO  aunuallr  to  Un,  Inulmlia, 

fund,  to  b«  applied  to  tha  purehaaa  or  ra-  Dalad  Baptamber  >,  1911.    Intereat  paynbla 

demptlon  of  tbeae  bonda.  Ifaroh  and  September  1,  at  Tmatae'a  aOea, 

'  OrEanl«att<Hi— Incorporated    in     HInneaota  Tax  Btataa    t%  Faderal  Inooma  Tax  poM 

la  1*16  aa  a  ConaoUdation.  br  oompanr  witbout  deduotte. 

CaplUllaation.                        Outatandlns.  Antboriaed   IS.OM.MO 

Conunon  tl.OOO.OOO  Ontetanding  (Jan.  1,  '31)  l.UO.OM 

iBt  I'ref.    (7%  cum.)                                306.700  Mlrt«ri«d  and  raid   MO.aOB 

3d  Pref.  (6%  cum.)                            27S.000  In  Traaaarr   StCPH 

Funded  il^ht                                    2.0S4.000  DaaoMlnatlen— Coupon.    tl.lH.  Redatar- 

Second  br  a  flret  mortsace  on  atreet  rail-  able  aa  to  prtnelpal. 

war  arrtem  tn  St.  Cloud,  Hlnn.,  and  extend-  Traateo— Old  Colonr  Truat  Co.,  Beaten. 

turn  to  Sauk  Raplda  and  Walt*  Park,  and  on  Bulwaaable  on  anr  Interaat  data  on  a 

VlanU  Bupplrloc  laa  and  eleotrloltr  In  Bt.  income  baala,  upon  four  weeki^  notlee. 

Clouil,  nnd  25  other  iowrs  In  the  general  0»»anlaatlaa    Tnoocporalad     in    Iblna  tn 

vlvlnlty.     Power   Is  alfio   furnished    to   tbe  lt04> 

Union  I'ou'er  Co.,  Fnrmers  LtKht  A  Power  CapltalianUoa.  Outataadbv. 

Co.  and  tlie  Uluiiwood  Electric  Light,  Heat  Conunon   tl,HO  MS 

*  Power  Co.  The  company  owns  two  hydro-  Preferred  (6%  cum  )   (00  0M 

«lectrle  plants  and  a  nteam  generatlns  plant.  Funded  -debt  1  SfO  tM 
and  IfasPK  from  the  St.  Ctoud  Water  Power  fl<iiiiiiiii  |>r  a  llrat  m»tnn' im  about  I'lL- 
Oo.  ita  hrdr«-electHo  plant  of  l.UO  k.  W.  OOOaSw  of  tteSw  uSlScSU^ 
•apadtr.  for  6>  rears,  at  a  rental  of  M4.400  ^  BmnlSilS.  ^uawT^Siti? 
par  year,  wblcb  renUI  mar  not  be  Inoreaaed  pjtca  oa  tbe  St.  Croix  Rlrsr  newer 
without  the  Gonaent  of  tbe  Tmotaa  of  tUa  t]m»  pulp  and  paper  mllta. 
vwrtxase.     Pranchlsea  in  BL  Cloud  axtand  Y«ar  aided  I>e«  si- 
te December.  1»SB.  Net            Depn  InteraoL 

Years  ended  Doc.  SI:  1820   |2.48E.«9       tl46.18I  l99.t1S 

r,r„^.           Net,       Bond  Int.  Orldnal  Harkat— Offered  In  191S  br  Kid- 

"fO                               *£Si'2S5      *'2MI2  der.  Peabodr  *  Co.  and  Batabrook  •  Ca.,  how 

U19                   444,981        200.G34          84.9B3  Tork  and  Beaton,  on  a  B«  to  i««  timMm 

1118                  341,I>98        160,386          74.J4J  *'»>"a  ana  isoaum.  oa  a.         w  »»»  pa«fc 

M17                   3(13,419        151,?7S          81,213  „       _  MmAH. 

l«ir.    ..    .      299.946       lil.sso         49.S8S  New  Totfc   Dlod»at  A  Co..   ■■tahreofc  A 

<MKiiMl  Markfll— Offered  In  Aunurt.  191i,  Co. 

br  the  Chlcaco  Savlnn  Bank  *  Truat  Co.  and  BoaUa— Kidder,    Peabodr    A  Co.. 

naton,  CIttlord  *  Co.,  Chloaso.  and  Baker,  brook  A  Co.,  Blodvet  A  Co. 

Arlla*  A  Tonnv.  Boaton,  at  par  and  IntaroiL  Prtea  Bnwa. 

Haiket.  Jan.  1,  '17,  to  Jan.  1,  '81  in* 

FfallMlelphla — M<>(-»wii  A  To.  Bid.          Auk.  Ask. 

p_4_  High    9014 '17      99»(,*19>         94  Dac. 

Hiph    9«'u    iM'-r-iT              spll'W  ST.  CBOtt  POTO  00.  1*  5fc    Daa  Ort. 

^"  "^    Did         1.  1899.    Interaat  parabU  April 

BT.   CLODD  WATER  POWER  CO.   1st  6a.  *  SJ"*  Oct.   1.  at  Emerson  UcMUlln  A  Co.. 

Dae  annnallr  April  1,  IPld.  to  WSd.  "0  B'war.  New  York. 

Dated  April  1.  1911.    Interest  payable  April  Tax  Stattia— Payment    of   Federal  IneoBa 

and  Oct.  1,  at  Trustee's  office.  Cblcsao.  Tax  not  assumed  by  company. 

Tax  wffttH,_2'r„  Krdrral  Income  Tax  paid  Authorised  and  Outatanfiac  I7S0.M* 

by  t^-  n.iTunonv  wlthimf  dertni'tlo"  I»en'-m.— I'.iUpon  nnd  ne^alerrd,  tl.OOO^ 

Anthorised   ISOO.OOO  Trustee — Equitable  Trust  Co.,  New  York. 

liiitKinniiln?  t  hin.  1,  -21)              260,000  Oanrantced  aa  to  principal  and  interaat  fer 

Balanee  Kellred.  endoraement  br  tha  St.  FanMlaa  XJaU  Co. 

l>enonilnatfaHi— Coupon,  SHO  and  |l,tOO.  Oiiaalaatlea   ^jgB|gjiy|i)^<gjlg)qigiferta  Bi 


IWt.  PrmeUMllr  sU  th«  itoak  !■  owned  br 
Um  Amarldui  Uabt  *  TraeUen  Ca  TIm  0B- 
ttn  output  of  tb«  T™T'"T  !■  dtiimnd  to  tin 
St.  Paul  om  uaiit  Co. 

CwltaHMUea.  OuUt&Ddlnar. 

f-ftmTTfOfl    tl.BOt 

VBndBd  lUbt   m.OH 

Secured  by  a  flrat  mortnce  on  ft  bydro- 
•tootrto  pUnt  of  B,000  h.  p.  At  Appla  Blrcr 
Vikllh  SI  mllM  DOrtlMaM  of  SL  Pftol,  14 
bUm  trannalnlon  Una  mad  t  miles  of  lUxUr- 
BTOoad  eoadulu  Into  St.  Paul,  tocetbar  with 
modsrn  power  bouMo,  tmiotonnlns  pUnt. 
ro— TYolr  SVi  mll«a  In  leosth.  and  dam  of 
modern  oooatnotlon,  eto.  Franehliea  aro 
parpetoal. 

OrWnal  Bteikct— ITBO.OOO  ottered  Id  1»1 
M  Itl  and  Intereat  br  BmeiMa  McMllHn  * 
Co.,  New  York,  and  H.  u  Crawford  A  Co.. 
rhlnam  and  New  TOTk. 

New  York— Fred.  H.  Hatch  A  Co. 
Hlnneinolte—WellB- Dickey  Co. 
St.  Paid— Gates,  White  &  Co. 
PtaUndd^iUl — Henry  n.  Boennlns  ft  Co. 
PriM  Baw. 

Jan.  1.  'IS,  to  Jan.  1,  'tl  mO 

Bid.         Ask.  Bid.  Ask. 

Hlffb    93H  '17      B6  -IS  84     Oct.     88  Oct. 

Low.    ?fi     '20     8S'20  T6     Dec    8S  Auff. 


»Ayf-«0*n  00.  M  Bi.  Dna  Hank  1. 
UU. 

Dated  Kara  1,  »M.  IntorMt  payable 
Kardi  and  Sept.  1,  at  Companjr**  offloe,  Boa- 
too. 

Tax  Status — Parment  of  Federal  Inoome 
Tax  not  assumed  by  oompany. 

AnOorlaed   11,600.000 

Ontstaadlnc    1,3S8,«00 

Owned  by  B,  *  H.  B.  B.  and  B. 

B  Ii.  B.  B.  Corp  •1,171.000 

*No  Interest  Is  betas  P&ld  on  these  bonds, 
but  la  acenraulstinc  as  a  Hen  asalnst  tbe 
property,  which  lien  will  be  prior  to  that  of 
the  principal  In  the  event  of  the  coupons  not 
bebv  paid  prior  to  maturity. 

Denenlnatlan — Coupon.  11,000.  Bedster- 
able  aa  to  prtnolpal. 

Tmtee — Amerleaa  Trust  Co.,  Boston. 

Ownurteed  as  to  the  11,318.000  held  by  the 
public,  principal  and  Interest,  by  the  Boston 
ft  Maine  B.  B. 

Orvanisstlsn  aod  Control— Ineorporated  In 
1180  In  Vermont.  A  majority  of  the  eommou 
stock  Is  owned  by  the  Boston  ft  Lowell  R.  R. 
Corp.,  which  is  leased  to  the  BostoD  ft  Hatne 
R.  B.  The  Maine  Central  R.  R.  Co.  leases 
the  line  between  Lunenburs  and  St.  Johns- 
bury,  Vt.  Bental.  tSO.OOO  per  annum,  with 
proTlalonj  for  addlUou  and  betterments. 

Capitalisation.  Outatandlnc. 

Common   12.463,449 

Preferred  {9%  nou-oum,)   1.1E4.400 

Funded  debt    l.GOO.OOO 

Seeared  by  a  first  mortnse  on  130. E6  miles 
of  road  from  Lunenbers  to  Swuton.  Vt.. 
and  North  Concord  to  Victory,  TL  Tlio  road 
aztsnds  across  tbe  northern  part  of  Tennont. 
fonnlBV  part  of  a  thrensh  Una  from  Port- 
land, He.,  to  Champlaln. 


New  Toilfr— F,  H.  Hatcb  ft  Co.,  CarmtherB, 
PsU  ft  Co. 

Mss  Bwwo. 

tan.  1,  'ID,  to  Jan.  1.  tl  IKO 

Bid.       Ask.  Bid. 

Birh  ISO '10  BO  Dec 

Low.    SS  'SO      78  >1»  S6  Fab. 


ST.  JOSEPH  ft  OBAND  ISLAND  BAILWAT 
00.  1st  4a.    Dm  Jan.  1.  1H7. 

Dated  Jan.  1,  1807.  Interest  payable  Jait, 
and  July  1,  at  Central  Union  Trust  Co.,  W» 
Tork.  .  _ 

Tax  Siataa— 1*%  Federal  Dwam  Tax  »fM* 
br  ~--r*"r  wttbont  dedaothML 

Aalfcuilsiit   li,«M,OM 

RiaerTiid  for  Bet   l.oei.ow. 

Dsnesolnatloii — Coupon;  |l,tO0.  Rcctsts^ 
able  as  to  principal,  or  fully  redsterablo.  ' 

Tit  as  Central  Union  Trust  Co..  Now 
Tork. 

OrvaniaatloB  and  Oootrel — Inoorporated  im 
Kansas  and  Nebradta  to  UST.  Tho  Ualop 
FaotOo  R.  R.  Co.  owns  n%  of  Uw  stoak  «t 
the  oompany. 

CapltallsatloB.  Ontataadlac 

Ooomian   t4.«00.00» 

1st  Pnf,.  (1%  non-onm.)  B.4S9.4M 

Id  Prof.  (4%  BSB-aOB.)  8,Beo.»M 

Funded  debt   4.09t.H« 

Seenred  by  Srst  mortsece  on  tSIM  mile* 
of  road.  Tlx:  UUea. 
Bt.  Joseph,  Mo.,  to  Grand  Islaad.  Neb.  Ul.l« 


Stouts  to  HliWandt  Kan. 
Also  sesBTcd  by  dwosit 


tollowliK 


at  the 


Deposited. 
St.    Joseph    Teimlnal  R. 

R.  Stock   tlSB,00«  8S00.OO* 

St.    Joseph    Union  Depot 

Stock    l.m 

Tears  ended  Doe.  Ui 

Int. 
ftReat. 
tSOl.TU 
170.811 
8S0,0» 
Slt.OI* 


Net. 

•lOl*   8173,811  t38»,SSl 

•1018   S71.SI1  870.480 

ltl7   1.848,814  def.  «7,46S 

1814   1.1S8.4SS  681,S08 

•Corporate  acoonnt. 
Usted  on  tbo  New  Tork  aad  Boston  8tMk 
g¥f*>snges. 

KHlMt. 

New  York — Simon  Borg  ft  Co.,  Sam'l  Gold- 

aib  midt. 

Pries  Bancs— N.  T.  S.  E. 

Jan.  1.  'OH,  to  Jaii.  1,  ^21  193V 
High    9;  Apr.  2«.  -09  64  Dec.  £ 

Low.    GS  May  11, '10  GEMaylt 


ST.  JOSEPH  mo.)  OAS  CO.  1st  Sa.  Dm 
Jaiy  1.  Ittl. 
Dated  July  1.  1897.    Interest  parable  Jan. 
aad  Julr  1.  at  Emerson  UoMlllla  ft  Co.,  Now 
Tork. 

Tax  Status — Payment  of  Federal  Inooma 
Tax  not  assumed  by  oompany. 

Aotherlxed  and  Ontstandlns  11,000,000 

Denomination— Coupon.  81,000.  Beslstsr- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  Tork. 

BcdeemaUe  on  any  interest  daU  at  118  ant 
tnUrest. 

Orvanlxatlon — Ineorporated  In  lOssourl  te 
1897.  Over  89%  of  the  stock  la  owBsd  br  tb* 
American  Llxht  ft  Traction  Co. 

Capitalisation.  OutstaadlK. 

Common   tl.OOO.MS 

Funded  debt    l.OOO.MS 

Seenred  by  a  flrst  mortaase  oo  artiflelal 
aas  plant  and  on  dlstrlbnUon  system,  thnn«ta 
whlob  the  company  is  supplylnc  natural  t»m 
purchased  from  the  Kansas  Natural  Gas  Ca,- 
Franchlse  perpetual.    PopnlatSoa  Mrwad.  9%^ 


BamfsQ  Not  rwortsd. 


11» 


New  Torit' 


-Pred^SSktMQOPgle  ' 


v  -^ft  U/-a  .  -  BMW. 

Jbu.  1,  'W,  to  Jan.  1,  'Xl 

,       ,  ■  -  Bid.      '  Ask.  - 
'^Ikh    8S '08  100-08 
to*.     67 '17      60 '20 


19«) 

BM.  Aak. 
•7  Feb.    76  Feb. 
  60  July 

"WT:  JOSEPH  mo.)  BAILWAT,  UOUT,  BUT 
ll  POWBS  CO.  l*t  5b.  Dm  Nov.  1, 
IMf. 

Datai  NovwDlMr  1,  ItDI.  Intenrt  parable 
Har  and  Not.  t,  at  offloe  of  Company  In  St. 
Jpaapb.  Uo..  or  at  Redmond  A  Co..  New 
rork. 

I'ax  8tata»— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AatliorlacA  and  Ontstandlnx  $6,000,000 

OeBMnlnaUon — Coupon,  Sl.OOO.  Badater- 
•tola  aa  to  principal. 

Truatea— Equitable  Truat  Co..  New  Tork, 
and  MlMOurl  Valler  Truat  Co.,  St.  Joaeirti. 
Ud. 

Omiilnttw  aai  Coatnl— Sea  lat  *  Bet. 
•a. 

Oumnt  by  a  flrat  mortaave  on  abont  M 
mllea  of  Mreat  railway  tradk.  «oiiiprialBc 

.ttta.entira  ayitem  In  St.  Jow^.  Ho.,  and  on 
■Unt  sopplylnc  eleetrlolty  and  atoam.  haat 
In  St.  jmieBb,  Ho.,  and  on  tu  ana  aniuaa- 

imnt  park.     FrancUat  tar  prlnelpal  atraat 

ixallwar  Itnea  and  alaetrletty  hava  no  time 
limit.  FrandUae  Cor  baatlns  expiree  1B44. 
Other  atreet  raltwar  f ranch laea  expire  be- 
tween ins  and  19U. 

UadwUeo— lat  A  Ref.  a  P.  6a  oC  1»4<. 
under  which  bond*  are  reaerred  to  retire  titla 

.laaue. 

Baralnva— Set  let  «  Ref.  ta. 

Uated  on  the  New  Tork,  Lioalflvllle  and 
FtaUadelptala  Stock  Exobansea, 

OrWnal  Market— SS, 6 00. 000  offered  by 
Redmond  ft  Co.,  New  Tork.  and  Graham  ft 
Co.,  Philadelphia.  In  Jan..  Itoa,  at  101% 
and  Inter  est. 

Market. 

New  Yorit — Henr>  1-  Hoherty  &  Co..  Fred 
H.  Hatch  ft  Co.,  Mnrton  LiHi'heiibruch  &  Co., 
Rfdmoiicl  &  Co. 

LanlRvIU<^FIdeIlty  ft  Columbia  Trust  Co. 

Phllfwlelpbin — nauer,  Starr  ft  Co. 

phm  mmmn—«.  t.  s.  b. 

Jan.  1,  W,  to  Jail.  1,  'SO  19S« 

Bid.  Ask. 
HlRh  103>,i  net.  31,  'OS       G6U  May    80  Jan. 
Lrfiw.    95     Mflr.  .11. 'l<t        80     Oct.    6S  Auff. 


ST.  J09FPH  (Mo.)  RAILWAT,  LIOHT,  HBA* 
ft  POWER  CO.  lat  Jk  R«f.  S.  F.  01.  Dm 
July  I,  1949. 
Dated  July  1.  1918.    Intereet  payable  Jan. 
%  and  July  1,  at  New  Tork. 

Tax  Btatna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthoTlsed   IIE.000,000 

Outtttanilinir  <J;iii.  1.  '21)....  u^ii.uiiii 

Relink  by  S.  F   r,r..i>nii 

Beeerrrd  to  Retire  Prior  liens  E.DOO.OOO 

Keeerrcd  tor  Kxt   ».S49,O00 

DeaomlBstlan— Coupon,  tl.OOO,  U90  and 
$100.    Reftlaterable  as  to  prlnolpal, 

Tmstee — ^Banlrarr  Trust  Co..  New  Tork. 
and  Mlselnlppl  Valley  Trust  Co..  St.  XiOula. 

Redeemable  on  any  interest  date  at  19t\k 
ahd  Interest.  Bonds  so  acquired  may  be 
kept  alive  and  draw*  Interest. 

tmproyement  and  Slnldn*  Vtmd — Annually, 
1%  of  outatandlDS  bonds  to  be  applied  to  the 
purchase  or  redemption  of  bonds  of  this  Issue 
at  not  over  102U  and  Interest  or  to  the  pur- 
abaae  ot  First  Uortsase  Bonds  at  not  over 
lUG.  In  lU'ii  lit  <'ii.fli  [lii'vnienlM  cnmpiiny  niav 
deposit  bonds  of  tbis  Issue  at  101 «.  or  let 
'4  at  106:  or  the  company  may  expend  upon 
property  for  construction,  addltlona.  ao- 


oi^lattiona.  ate.,  annually  t%  ot  booda  otA- 
■tandOic.  or  wt  In  cash  w  tfce  1%  baals  and 
part  la  ptopsftj  on  tba  S%  ba^  Bonds  «e 
this  laaue  acquired  by  tUa  fund  are  to  be 
oanoeUed.  but  First  HOrtnm  bonds  are  held 
alive  and  Intsiet  added  to  fond. 

SopplaBMBtal  BlaMiy  FaaA— So  bnv  aa 
any  First  Hortnce  Boadi  are  ontatandlBC 
and  not  beld  by  itnatee.  an  addittenal  aam 
«ciuAl  to  1%  ot  outstandlna  bends  must  be  set 
aaUa  to  ba  mdled  fw  tbirir  porcbaae  or  re- 
demption as  above,  or  tbe  company  may  ex- 
pend this  amotmt  In  construction.  Parmaat 
of  anoh  additional  sum  may  be  satlallsd  fay 
deposit  of  1st  6s  Sr  bonds  of  this  lasna.  For 
all  First  Hortaasa  Bonds  retired  tbroudi  this 
supplemental  alnklna  fund  the  eompanr  shall 
be  entitled  to  rsceivs  from  tbe  Tmstee  an 
amount  ot  bonds  of  this  Issue  equal  to  66% 
of  the  First  Uortcsse  Bonds  retired. 

Oiranlxatlan  and  Csntrol — Incorporated  Is 
1896  In  Ulasourl  aa  a  eonoolldatlon  of  tba  St. 
Joseph  Traction  ft  Llshtinc  Co.,  People's  Rr.. 
lit.  ft  Pwr.  Co.,  Cltlsena*  Ry.  Co..  Union 
RnllwHy  Co..  St.  JoRTh  ft  Ijike  Rv.  Uo, 
and  Wyatt  Park  Ry.  Co.  Alao  owns  tbe  en- 
tire capital  stock  ol  tbe  8L  JoaNA  ft  Bavaa- 
nab  Intemrban  Ry.  Co. 

Controlled  by  tbe  CItleo  Servloe  Co.  throusk 
atock  ownership. 

Capitallaatlon.  Ontatandlnc- 

Common  Sa.toe.M« 

•Preferred  (i%  earn.)   l,6tf,0M 

Fundefl  d*bt   K,ii9G.ftO« 

■Dividends  guaranteed  hr  Cities  Servles 
Co. 

Secured  by  a  first  collateral  lien  on  Il.t 
miles  of  Interurban  railway  from  St.  Joaepk 
to  Savannah,  Uo.,  throush  pledse  on  the  en- 
tire capital  stock  (no  bonda  outatandUw)  of 
the  St.  Joseph  ft  Savannah  Interurban  Ry. 
Co.,  and  a  direct  second  mortgage  on  tba 
property  covered  by  the  first  lien  of  tb«  lat 
fiB  of  1937.  which  Bee  for  detail. 

Prior  lien— IB. 000, 000  1st  6s  of  1937.  for 
the  retirement  of  which  bonds  are  reserved 
under  this  mortnafc 

Tean  ealed  Dee.  Sit 

Grosa 


1920  

1S19  

leis  

Orl^al 


|2.«1.7fi4 
2.0S3,3S4 
l.l{S!;.2fl4 


Net. 
S2Sa,61S 
388.646 
395.748 


Bond  InL 
l284,TSd 

284.800 
387,SS0 
1916.  by 


Harfcet— Offered  8^, 
A.  B.  Conant  ft  Co..  Boston,  at  »4%  and  In 
tcreot 

Mai^et. 

New  York— Prlnee  ft  WUtaly. 


CO.    1st  BS. 


8T.    .lOSEPn    (Mi>.l  Vr.\TER 
Due  April  1,  IMl. 
Dated  April  I.  ItOl.    Intemrt  parable  April 
and  October  1,  at  Trustee's  oOce. 

Tax  Statos— Payment  ot  Federal  Inooma 
Tax  not  assumed  by  eonownr. 

Anthorlxcd  and  Oatstaadtaw  IS,600.00t 

Denemlnatloa— Coupon,  11,000. 
Traatao— Th»  Farmers'  ZxMn  ft  Trust  Co., 
New  Tork,  and  Frank  K,  BcdwrU,  SU  Joseph. 

HO. 

BedeemaUe  at  par  and  Interest  on  any  la- 
terett  date. 

i^vwlMtflra  and  Control— InooTporated  In 
Hlasouri  In  ISTI  for  BO  years.    Controlled  by 
the  American  Water  Works  ft  Electric  Co 
CvitalisaUon.  Ootetandlnr. 

comntoa   slim  too 

Funded  debt   !  Jlmiw 

Seeored  by  a  first  mortnce  on  plant  sup- 
plyins  water  to  St.  Joseph,  llo.  Water  la 
obtained  from  the  Hlasouri  RIvar  and  fUter^ 
Population  served,  80,000. 


•no&at  of  iritkb  mn  nMmd  to  rvtir*  tbla 


TfM  Miai  Dm.  Sli 

Gross.           Net.  Int.,  etc 

1U«                 |37e,l«S      |163,eS4  $18e.4S7 

1 1 1»                   3ftG,  OB  2        U7.0B0  1  SS.  100 

1918                   35S,13G        16«,»I0  184.100 

1SI7                   333,3G3        194,040  188,184 

191fi                   320,141        207.173  181.082 

OrtrtMl  llatk«fr-<W«r««  to  IMl  br  B. 
K.  PftnoB  *  Co.,  FwUaad.  Hfc  - 

Nmr  Ywb— Otto  Ulllo.  Fr«d  H.  Hatch  * 
Co. 

Prlee  Bum. 

Jan.  1,  '11,  to  Jail.  1,  '21  19 ZO 

Bid.         Aak.  Bid.  Ask. 

HIsh    SI  'IT      S2H '17  70  Fob.    73  Fob. 

l.aw.    59  '30     OS    '20  61  Not.    «8  Hay 


New  Torit — Simon  Borg  &  Co.,  Bam'l  Gold- 
Achmtdt. 

Mm  B«w*-H.  T.  8. 
Jan.  1.  W,  to  Jan.  1,  •21  IMO 

Bid.  Aak. 
Hlfch  IIS  Feb.   3,  '08  70  Nov.    87  AUff. 

Low.  103  Nov.  28,  '16  6S  Aug.    84  Feb. 


nr.  uwKBM<s  a  aihbomdack  baii.wat 

OO.  Irt  So.    Dae  Jidr  l,  IIM. 
Dated  Jul7  1.  1896.    Intereet  parable  Jan. 
and  Jnlr  1.  at  New  Tork  Truat  Co.,  New 
Tork. 

Tax  Btataa— S%  Federal  Inoorae  Tax  paid 

br  company  without  deduction. 

Aathettaed  and  OatataodlBS  SSOD.OM 

DeaoadaatlOB — Coupon.    $1,000.  BcsMor- 

abd  aa  to  prlBolpal. 
Traateo—new  Tork  Tnut  Co..  New  Tortc 
OQania>tiii<  aa  to  Intereat  to  IfST  under 

terau  of  loaM  br  the  Now  Tork  Central  B.  B. 

Oo. 

OmabtatlMi  and  Ooatrel — Ineorporsted  la 
UM  In.  New  Tork  and  Canada.  The  ontlra 
eapKal  atoek  la  owned  hw  tbe  New  Tork  Cen- 
tral B,  B.  Co..  which  operatM  the  road  under 
a  loaM  (or  SI  reara  from  Jan.  1,,  UlC 
Rental.  Intereat  on  bonda. 

Capttallaatfam.  Ontstandlnr. 

Comino&   81.616,000 

Panded  debt    1,100.000 

S«rurMl  by  flrst  martKa«e  on  43.07  miles 
of  road,  yiz:  Hllea. 
Halone,  N.  T.,  to  TalleTfleld.  Can....  80.1T 
Beanbamota  to  Adirondack  Jot..  Can..  lS.t< 

Tbia  line  afforde  the  New  Tork  Central  B. 
B.  an  entrance  Into  UontreaU 

PadirilM   fit.  X..  A  A.  Id  6a  of  18H. 

listed  OB  the  New  Tork  Stock  I!xaliai««. 
Martet. 

New  Tork— ^Imon  Horn  &  Co.,  Canatable 
A  FlvmlnR,  Sain'l  Gol<lH<'l))nldt. 

nttsbuneh — R.  B.  Hutchinson  A  Co. 
Fitoa  Baage   N.  T.  B.  B. 
Jan.  1.  'M,  to  Jan.  1.  'SI  IHO 

Bid.  Aek. 
High  112     Jan.  IS, 'OR        82 U  Jan.    8S  Dec. 
Low.    97K  Oct.  30. '16         OS     July    76  July 

ST.    UWRENCE   «  ADIRONDACK  KAXL- 
WAT  CO.  Sd  6s.    Dne  Oet.  1,  1»M. 
Dated  Oct.  l.  1898.    Intereat  payable  AprU 
and  Oet.    1,    at   Equitable  Truat  Co.,  New 
Tork. 

Tax  Status — 8%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Aotkorised  and  Ontstandlns  1400,010 

Dawlaatien— Coupon,  11,000.  Rcdster- 
able  aa  to  principal. 

Trust e<i    Equitable  Trust  Co..  New  Tork. 

Ooaraatesi  aa  to  Interest  to  l|3T  uader 
terms  of  lease  by  the  New  Tork  Central  R. 
B.  Co. 

Control — Sep  IM  Bb  abo%'e. 

Beeared  by  a  second  raortaace  on  the  road 
deaerlbed  under  the  1st  Ba  abora. 

Prior  liens— SSOO.OOO  St,  L.  A  A.  let  Ba  of 
1990. 

Listed  on  the  New  Tork  Stock  Bxchanao. 

Orlslaal  HaHnt— SlOO.OOt  ofterod  In  Feb.. 
IHl.  at  a  prlM  to  net  over  1%  by  Domlniek 
ft  DomhML  New  TOrit. 
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0T.  LAWBBNOB  PULP  A  LUNBBB  OOBP. 
1st  S.  r.  ds.  Dao  SUMW  Moh  M.  1 
from  l»l«  to  USf.  laglartn.  aal  SV 

4M,«>0  In  USS. 

Dated  Feb.  I.  1918.  Interest  payable  M. 
1  and  Auc.  1,  at  Trustee's  office. 

Tax  Stataa— 1%  Federal  looome  Tax  paid 
by  oompany  wttbanC  deduct  km.  Tax  MmnpC 
tn  New  Tork  and  Pennsylvania  State  tax 
refunded. 

AnthMlHid   t4.0M.0t» 

OnUtatwIiiiK  (Mar.  1,  '21)   2,993.000 

Balance  ReUred. 

Denamlaatkm — Coupon,  11,000.  Realstar- 
able  aa  to  principal. 

Tnuteo— Olrard  Trust  Co.,  Fhlladelphla. 

Redramable  on  any  Intereat  date  In  numerl* 
cal  order  at  103  and  interest. 

Blnhtnc  Fund— (3.00  per  1,000  feet  of  tim- 
ber out  and  11.00  per  cord  of  pulp  wood,  to 
be  applied  to  tbe  retirement  of  maturlas 
bonds  and  tbe  redemption  of  ottaor  bonds  of 
tbie  Issue  at  not  over  108  and  Intarost. 

Orcaalsatlon  aad  Coatnd — Inoorporatad  la 
New  Tork  In  1918. 

Controlled  by  North  Amerlaan  Pulp  A  Pa- 
per Companies  throuch  stock  ownership. 

Capltallaatlon.  Outstandlaa. 

Common  (no  par)  40,000  obs. 

Funded    tlebt   12.993,000 

Beeared  by  a  flrst  mortaaco  on  3.106  acrM 
of  land,  mills,  wharves,  ate,,  and  timber 
rlcbta  of  610  avuaro  nllw,  located  fln  Oe 
north  abore  <tf  the  Bay  of  Chaleura,  near  the 
Oulf  of  St.  Lawrenoe,  to  Q^abeo,  It  ts  eetl- 
ranted  that  these  lands  iMntaln  more  than 
1.000,000,M0  feet  of  lumber. 

Orldaal  Mutot— 13.000,066  otlered  In  1111 
at  par  and  Interest  br  Plnaree,  MoKlnney  A 
Co.,  Boston:  Lawrenoe  Bamum  A  Co.  aad 
Vblto  A  Co.,  Hew  Tork,  and  Chandler  A  Ca,, 
Philadelphia. 

Haitot* 

New  Tork — Martin,  Herwin  &  do. 
Phllwlelphia— tianiucl  IC  Phlltlps  A  Co. 
Chicago— -Cent  r.i  I  Iiond  &  Mortgagre  Co. 
Prlee  Baace. 
Jan.  1,  '17,  to  Jon.  1,  '21  1910 

Bid.       .\ek.  Bid.  Ask. 

Hitch    00 'IT    100 'IT  TO  Nov.    86  Jan. 

Low.    SO  'IS      ■>S ']))  58  Uay    SB  Hay 

ST.     UWBENCE     SUOAB  KEFiNBKUC8, 

LTI>..  lit  Sh.    Dune  June  1,  1933. 
Dated  June  1,  1912.    Interest  payable  Jose 
and  Dec.  1,  at  Canadian  Bank  of  Commerce, 
Toronto  and  Hontreal,  Can.;  New  Tork  and 
Ziondon. 

Tax  Status — Payment  of  Federal  XngooM 
Tax  not  assumed  by  company. 

Antbortxed   tf,000,000 

OotHtaodlnK    1. 669, BOO 

Held  In  S.  V   330.600 

Denomination — Coupon.  SiOO  and  81.066. 
Realsterable  as  to  principal. 

Tmstfr — Impprlal  Trust  Co.,  Montreal. 
Bedeemable  at  110  and  Interest  on  any  In- 
terest date. 

SlaUnc  Fund— 8%  per  annum  of  bonds  out- 
atandlna.  tovether  with  Interest  on  all  bcmds 
retired  by  slnklna  fund.  Fund  is  applied  to 
retire  b-<nds  at  not  exc^'edl^|[  110  and  InteresL 
OmalaatleB— InooTVorated  tirx:aaa44^1a 
1911  and  took  over  aWzlhwJeiiCHjffl^ 


8nmr  niilM  Oa^  XML. 
in  un. 

OMBmoo   tl.SO«.fM 

rntwmA  (T%   nm.y   TiO.«M 

FOBdad  debt   l.m,tM 

Oi— ttl  by  a  first  iBncIgM—  on 
•tiM  and  lud  with  watar  traatam. 
In  tha  wmrahooaa  diatrk*  «C  Jloatnal.  Can. 
OilBteai  MarM—Fim  aSmd  tv  A.  1 
A  Co..  Toraote,  Can»  at  W%  •m 
In  Anc  Ult. 


Star  T»h  OnriiUfcwn.  Ml  *  C9a. 

Twinli    I.  B.  ABM  ft  Oa.. 
•■rttlM  Corp..  Ltd. 

MMtffl    Maiming  Broa.   h  Oa.. 
■■emrltua  Corp.. 
OOh  Haw  B.  Wood  On. 


An.  1,  'U,  ts  Jan.  1.  tl 

Bid.  ABk. 
ai«h    to  '18      BT  -16 
Low.    7T>S0      SOU -10 


UM 

Aak. 
tlU  Dao. 
77  rab.   aOH  oei: 


Bid. 


■V.  lAVn  «  OABO  BAILBOAP  00.  lal  te. 
Dm  Jan.  1.  USl. 
Dated  Aprtl  1.  1M«.    btanat  vayaUa  Jan. 
•Dd  JnUr  1.  at  Farmar^  Loan  A  Truat  Co.. 
Maw  Tork. 

Tax  Statna — Farmaat  of  VcdenJ  laenna 
Tu  not  aaaumad  br  eompanr. 

Anttwiaed  and  OntataMBac  t4,«««,«M 

Daaamtaatloo   Coopon.  ISM  and  fl.MO. 

-W.  A.  Wmtr  and  Onaraiity  Trnst 


Co.,  New  Tork. 

Onarantacd  aa  to  littorcst  br  tha  Voblta  A 
OWo  R.  R.  Co.  bjr  oiMloraeiiHot. 

daiam^l  br  the  U.  *  O.  B.  B.  Co. 

OaDtnil--Abaorbad  tba  HoMlo  A  Ohio 
B.  R.  Co.  In  Ult. 

Seeored  br  flrat  mertcaca  on  1S8.88  mllta 
ot  road.  tIm:  MUao. 

■aat  St.  Lonls  to  Cairo,  m   lfl.M 

mUatadt  to  laUatsdt  Jot..  lU   T.» 

CaderilM— U.  A  O.  St.  L.  Dir.  b  of  1»1T. 

Laval  for  aaTlnm  banka  In  Ua.,  Hk^. 
Minn..  N.  H..  N.  J.  and  Wis. 

Urted  on  tba  Naw  Tork  Stook  SaAaam. 
■arte*. 

New  York— Constable  A  Flemlns.  Sam'l 
Ooldocbmldt,  Hartsbome  &  Battelle.  R.  V. 
PresBprlch  ft  Co..  Taylor,  Smith  ft  Hard, 
^laa  A  Hlrkar.  Bdwln  WolfT. 

Ptalladelphtn— Blddle  ft  Henry. 

Plttahonch— R.  B.  Hutchinson  ft  Co. 

nrlaa  9»mt   W.  T.  B.  B. 
tmn.  I,  'M.  to  Jan.  1,  *»  USt 

Blffh    98  U  Juno  S. '04  77  Oct  » 

Low.    68     Apr.  S». '»  68  Apr.  3» 


n.  LOUIS  A  BAN  rBANOISCO  BAILBOAD 
CO.  CoBtral  DIt.  lat  4a.  Due  Aprfl  1* 
Ut». 

Dated  April  1.  IStf.  Intareat  payable  April 
and  Dot.  1.  at  Bankera*  Truat  Co.,  Naw 
Tork. 

Tax  Statna — Parment  of  FedamI  DMoma 

Tax  not  aaauraed  br  oompanr. 

Aothorbed   Cloaed  nkortnca 

Ontstondliir  (Jnn.  1.  *21)   145.000 

PlMiCPtt  under  P.  L.  Htire   1,917.001} 

DoBomlnatloa — Coupon,    91,004.  Kavtatar. 

abU  aa  to  prinolpaL 
Tniate»— New  Tork  Troat  Co..  New  ToiX 
Redeemable  at  IflH  and  Intorcat  on  anv 

Intareat  date  npoo  three  numth^  aotloa. 

Rfcnml  by  a  mortgaire  on  tlS.Sl  mllea  of 

road,  Tis:    a  flrat  mortnaa  on  lOt.lC  mltaa 

t€    road    from   Bapnlpa    to  Oklahoma  Cttr. 

Okln.t  a  aeoond  niortcava  oo  llS.dl  nllao  ot 

road  from  Seneoa.  Ho.,  lo  SapBlpa.  OKIn. 


Mmt  Um— MlUfH  St.  U  A  IL  r. 
waatam  Dir.  lat  la  oC  IMT. 

Vatellan— M.  U-S.  F.  Br.  P.  U 
IfM,  aadv  wkkk  nmrtMa 
nwvad  for  tha  ratlwaent  oC 
ta  id  IIU  and  basma  ta  at  MMl 


dn  «( 


New  Yorit — Simon  Uors  ft 
H.  Smith. 


Co..  Raymend 


Jan.  1.  'Id,  to  Jail.  1,  tl 

Bid.  Aak. 
HlKb    8SU  -IS  *0'18 
LOW.    76     '17      00 '16 


Bid. 
Not 
avallabla 


XAOMAII  FBAHOIBOO  BAILWAY  €». 


ST.  LOOn  A  BAN  IKANOBOO 

00.  SaatAwwdM  DIv.  !■»  Sa.  Dna  OaS. 

1.  1M1. 

Ontad  Oot  1,  lltT.    Intoraat  pamMa  Aprtl 

and  Oct  1,  at  Baakera  Trust  Co.,  Now  Task 
Tn  Btntaa— Fayownt  of  Fadacal 

Tax  not  aaaomad  by  oompaay, 

Antborked   Closed  i       _  _ 

Ontatandliv  (Jan.  1.  'tl)   S4Si,M* 

Fledced  nnder  P.  I,.  Mice.-..  LOTS.M* 
DwtomlnaHow   Coupon.  Il.tOO.  BactataraUa 

aa  to  principal. 
Truateo— Central    UnloQ   Tnut    Co.,  Haw 

Tork. 

Redewiisble  at  par  and  Intaroat  on  any  In- 
tereat  date  upon  six  months'  notloe, 

Onitrel — Succeeded  In  1*18  by  tha  St. 
A  San  Franciaco  tbrousta  Tbroelosnre. 

Seenred  br  a  lint  mortaase  on  IIS.OB  mUaa 
of  road  from  Seneca,  Ho.,  to  Sapolpa.  Okla. 

CnderUea— St.  U  A  S.  F.  Cant.  Dir.  4a  o< 
19S9:  St.  U-8.  r.  Ry.  P.  L.  4s  and  la  of  111*, 
undar  wblcb  bonds  are  reaarred  fOr  tha  rs- 
tlramaot  ot  this  issnew  and  Adj.  la  of  ISII  and 
Inooma  6s  ot  1*60, 

Uatad  oa  the  New  Tork  and  Boston  Stook 
■nAancea. 

Hartal. 

New  Tarit  — Chaa  W.  nnes.  Prlaeo  ft 
Wbltely,  Radmond  ft  Co.,  RnjrmoBd  U. 
Smith. 

FMaa  Bnnia   W.  T.  B.  B. 
An.  1,  11.  to  Jnn.  1.  tl  IMS 

HiKh  111  M  Fab.  17, '11  llJan. 
Low.    M    Mar.  ».  'II  » Aa«. 


un 


ST.  LOUIS  A  SAN  FRANCISCO  RAIUOAD 
OO.  Cona.  In.  Dw  My  1,  UM. 
Dalai  July  l.  ll»8.    Intorert  payable  Jan. 
and  July  1,  at  Tttutea'B  offlo*. 

tmx  Stntna— Payment  of  Federal  InoonM  Tax 
rot  aasnmed  by  company. 

■  AntbarlBcd   Cloaad  mostvaco. 

pntatudhig  (Jan.  1,  'II)   ntl.lH 

OuaaOad    I,III,*M 

Ftodgod  onder  P.  Z.  IBn*.....  t,SI|.»0 
DananAwHs^-CoapoB,  n.lH.  Rasfatarahla 
as  to  priaolpal. 
Traatao-  Baaker^  Trat  Co.,  Naw  Tork. 
Soenrai  by  dinet  moKtcaie  en  l.lf4.TB  aaOan 
of  road,  Tts.: 

A  Ont  ilM  on  lM.t7  mllea—  HUM 
Cuba  to  Salem,  Me.,  and  Branchoa....  IS.lt 

Winkler  to  l>a  Camp.  Mo  ,  

Beaumont.  Kan.,  to  BlaAwalt,  OUa. , . .  Tl.TI 

Rosers,  Ark.,  to  Onm.  Okla  47.11 

Oklahoma  City  Terminal  Ry   i,|t 

Alao  Bridxe  Across  the  Arkanaaa  Btrar 

at  Van  Buren   •.f4 

A  aeoond  Um  on  6SS.M  miles- 
Covered  boP  the  first  llaa  of  tha  St  1^ 

A  8.  F.  Gen.  6s  and  Is  III.I4 

A  thM  llM  on  WM 
Covorad  by  tha  flrat  llsnf 


Digitized  by 


MUm 

at.        *  SL  P.-aia.  A  Wk.  DIv.  lat  ««.  U.tt 

K.  I..  *  &  r.  OoO.  ».  ta  ^....IH.U 

St.        Wlch.  *  Wwta.  m  •■  14«.4t 

A  MCMid  Bb  m  th«  Mooiltlw  aM^«d  vn- 
tto  Ooltetwml  Tr.  ia  al  IMT  eowlac 
C4.4*  milM. 

Booda  ot  Ito  fbUowlBK  eonulM: 

St.  K^.  Aric,  A  T««^  By.  o(  ilo.....  t4l7,M0 
St.  U.  Ark.  A  Tu.  Rr-  of  Ark. . . .  IC1.M* 
PopllD  Rr.    t«7,0M 

„     .  ti.30i,ao» 

Mm-  Ucm— lt4.BlS.eO«  (Includn  bonds 
pl«dK«d  u4  P.  L.  MtCB.)  prior  U«u  U  Col- 
lows: 

St.  I>.  *  a.  F.  U.  A  Wn.  DlT.  Ut 

•»    SS7T.090 

8.  L.  A  3.  F.  lat  Tr.  ea  IStO   779,000 

St.  L.  A  S.  F.  0«n.  Sa  and  <■  l»,9Te,000 
St.  L.  Wlch.  A  Weatn.  lat  6a  1S19.  1.78T.000 

St.  I>  A  a  F.  CoU.  6a  ltS7   J.OBB.OOO 

PniwUaa  Ot.  I^-a.  F.  P.  U  4a  «nd  Ba  ot 
ItKO,  undar  wU^  mortnsa  beoSa  ara  ra- 
•erved  for  tba  retirement  of  thla  laaoa;  AdJ. 
$m  ot  1M6  and  Inooma  6a  of  1980. 

IMM  Mt  tha  New  Tork  and  Boatoti  Sto^ 

Haiket, 

Mew  Tork — eimoD  Bors  A  Co.,  Constable 
A  Plamlns.  Arthut  E.  Frank  A  Co.,  Sam'l 
Ooldscbmldt,  Newborr  A  Co.,  Raymond  H. 
8ml  tb. 

Priee  Banco— N.  ¥,  8.  B. 
An.  1,  "m.  to  Jan.  1,  11  MM 
Hlrh  it  M  Fab.  !«,  -0*  67  Oct  16 

Low.  n     Oct  16.  ■  to   67  Oct  16 

ST.  lAtVm  A  BAN  FRANCISCO  BAJLBOAD 
CO.— Kaaaas  Oltr.  JTort  Soott  A  HcsopUa 
4%  rmcsra*  Stock  Traat  OartUUatoa. 
D>a  Oat.  1,  ini. 

Dated  Oct.  6,  1901.  Interest  pajrabla  atwr- 
terir.  Jan.  I.  at  Trtistea'a  ofllce. 

TME  Stataa— Payment  ot  Federal  Income  Tax 
not  aaaamed  by  eompany. 

4^^arM  $1S,H«.006 

Ojrtstudliw  (Jaa.  1.  Jl) . . . .  B.IIS.70fl 

Fledced  rnder  P.  I.  Hts«. . .  S.6I7,SD0 

PenomlaaUaa  -1100. 

Xnatae— Bankers'  Troat  Ca.  New  York. 

BeJefiaMa  at  100  and  aoonud  dlvldenda  at 
any  time  oa  SO  di^'  notice. 

Saeared  br  depoalt  of  one  abare  of  Kanaaa 
Cltr.  Pt.  Scott  A  Hempbia  Ry.  Co.  preferred 
•locdc  for  cacb  tmat  certlBoate  laaned  In  lieu 
thereof. 

_U>M  on  tbe  New  Tork  and  Boston  Stock 
■xAansea. 

Mwket 

New  York— SImoa  Borr  A  Co. 

ST.  UOXns  A  BAN  FBANCI8C0  BAILBOAD 
GO.  Bvalp.  Tr.  Ss,  Serlea  "S."  Daa 
m*M»  anrt-ammallr  «n  AprO  aM  Oat. 
1st  cMh  rmr  to  Oct.  X,  ISXS. 
Dated  October  1.   1*11.    bitereat  pi^abla 

April  and  Oct  1.  at  CoBpaBr'a  oflloa.  New 

Tork. 

Tax  Btataa— S%  Vedenl  Income  Tax  paid 
by  oompany  wttbost  dedoetlon. 

A5*«*w*   $1.TT«.«00 

Oatstaodtar  (.Ian.  1.  -Si)   444,000 


11,060. 

Traatee— Guaranty  Traat  Co..  New  Tork. 

Suiarei  by  an  Mnlpment  trust  asreement  on 
M  Pacific  loeomoUTcs,  12  awltoblnc  loeomo- 
tfvea.  4  atad  buffet  cars.  9  steel  din  Ins  eara, 
BS  steel  paaaeocer  cars,  17  steel  ba«sa«a  and 
man  eara  and  MO  steel  tmdsrframe  refrfa- 
cntor  eara,  cootiac  tl,Mt.U4.  of  whleb  Sl»2,> 
n4  waa  paM  In 


I^Cal  for  savlBca  banha  la  Ohio. 

Mctoal  Martnl— osared  ta  lOll    br  ttw 
Ooarmnty  Trm.  Ca,,  New  Tttrit,  at  sar 
Kiteraat. 

Ibtkt*. 

_  Now  Task  — 8lm«n  Bora  A  Co..  >Taa% 
StIUinan  A  Co..  »e«man  *  Co.  . . 

rkUadalpkto— BlddU  *  Uanry.  Graham. 
Pararaa  *  Co. 


XAva  *  SAM  vmAMonoo  baii.wav 

OO.  Oaa.  IB  A  Sa.   Dw  Mr  1.  »U. 

Jnlr  1.  1161.  luaraat  PuraUa 
and  Jnlr  1.  at  Banhata*  Ttw*  Co.. 
Totk. 

>aB  Btatai  raymaat  «(  fMm 
Vhs  aat  aaaamaS  hr  mm&ug^ 

Aathartaai   Claaed  marfas*. 

Oatataatiac  ■ 

  M.MMM 

■•    I.1lt.0t» 

 ■  M.l«t,«ft 

nadnd  aalw  P.  Mlaa.- 

ta    «,4M.H« 

6s    4.1tt,IH 

rai  liiaaii  and  OaamHid  i  Mt 

DeaamlnatleB— Coupon.  tl.ttO.  nwtotanbto 
as  to  principal. 

Traatea— United  Statea  Truat  Co, ,  New 
Tork. 

Oaalral— AbMtrbed  by  the  St.  Lonla  *  San 
Fraudaoo  Railroad  Co.  In  16I6  tbe  htltar 
oonpany  waa  sueoeeded  throuch  toreolMon 
by  tbe  St  Loula-San  Franolaoo  Rr.  Co. 

Vn«eiUaa~St.  I-  A  S.  P.  Cona.  to  oC  lIMi 
St  L.-S.  F.  Ry.  P.  L.  Mtn,.  nndar  wkloh 
BMHltaaa  bonds  are  reaerved  to  retire  this 
kne,  and  Adj.  6a  of  IHI  and  InaoBw  «•  oC 

IJatai  on  the  N«w  Tork  and  Boston  Itook 
Bxobancaa. 

Saaafcd  br  dlraat  or  oonatoral  mort>a«e  «o 
MS.48  milea  of  roaA  vis. : 

JfS 

K.  Lotda  to  Saaooa.  Uo  Il6.n 

^«nby.  Vo..  to  Oraaby  lUaea   l.lo 

Sprtncfleld  to  BoUvar.  Ho   IS,7I 

Sprimfleld  to  Cbadwlok.   Mo   it,66 

BWrettavllle  to  Patrick.  Ark   Ii.61 

VWMtanile.  Ark.,  to  Red  River  (eaala- 

•l»a  of  brldca  orar  Ark,  River)  114,61 

Vkretto  to  Patrick,  Ark   ti.61 

Joplln,  Ho.,  to  Galena,  Kan.,  and  Belt 

Una,  Joplln    lt.ii 

Joplln  to  Cari  Jot,  Ho   f,n 

A  seoand  Usa  on  IfCTI  mllaa— 
Covered  by  tbe  first  lien  of  tba  follow- 

tn«i 

St  L,  A  S.  F.— Ho.  A  Wn.  Dlv.  lat  6a 
Plaroe  City,  Ho.,  to  Osweco,  Kan..,,.  7l.tl 

Orowo  to  Joplln.  Ho   0.11 

Oawaco  to  WIeblto.  Kan  144.41 

A  sea«Dd  eoUataral  Ilea  on  lOOJt 
milea — 

Covered  by  tbe  flrat  oellateral  Hen  of 
tbe  St.  L.  A  B.  F.  let  Tr.  6s,  IttO, 

Honett  Ho.,  to  Fayattevllle.  Ark  fl.ll 

Carl  Jet..  Mo.,  to  Olrard.  Kan   It, 14 

Utflbflald  Jet  to  Liteblleld.  Kan   f.M 

Prtor  Ucna— 11,441,060  prior  IImw  a*  M* 
wav: 

A  Wn.  Dlv.  lat 
•a.    1911   ,   UnMt 

■L  U.  WIebtta  A  Waaau   lat  6a. 

1919   .,,..>   1  f67  Mf 

Tha  above  laaaaa  Sav*  ad  matared.  bat  an 

ptedced  ondar  tba  St:  U-S.  P.  Br.  P.  L, 


Co.,  Roosevalt  A  Son,  Rutter  A  Co.,  Raymond 
U.  Smith,  Edwin  Wolff. 

ruiadelpfaia— J.  W.  Thompson  &  Co. 
Mm  M.  Y.  8.  B. 

it  1880 


Jwi.  1,  '06,  to  Jan.  1,  'i 
•«. 

HlEh  IZSK  Nov.  38,  '06 
I.«W.     91     Dec.  30.  'IS 
I*. 

fUgh  113%  Jan.  26.  'OG 
,ow.    77     AUff.  29,  '18 


102  Jan.  8 
92  Aug.  27 


Mar.  8 
86  June  21 


ST.  LOUIS  A  SAM  FKANCISCO  BAILWAT 
CO.  CoU.  Tr.  8s.    Dae  Oct.  1.  UB1. 
Dated  October  I,  1887.      Intsreat  payable 
April  and  Oct.  1,  at  Central  Union  Truit  Co., 

New  York. 

Tax  StatDB — Pa}^ent  of  Federal  Inoom*  Tu 

nut  BBBum^d  by  company. 

AathorUed  Closed  Mortasa 

Ontstandinr  (Jan.  1,  '21)   tT2,000 

Pledged  Under  P.  L.  Mtga.   1.027,000 

DenoBilnatloB — Coupon,  11,000.  Beclaterable 

as  to  principal. 

Trustee — Central    Union    Trust    Co.,  New 

York. 

'Contnrf — Absorbed  by  the  St.  L.ouls  A  San 
PranclBco  R.  R.  Co.  In  1916  the  latter 
company  was  succeeded  tbroush  foreclosure  by 
the  St.  Loula-San  Francisco  Ry.  Co. 

Seeored  by  first  collateral  Hen  on  44.40 
miles  of  road,  via.: 

MUes 

Springfield,  Mo.,  Belt  Une   2.91 

Red  River.  (Hda.,  to  Paris,  Tox  16.94 

Jenson  to  Uansfleld,  Ark...  1S.S4 

Patrick  to  SL  Paul,  Ark   7.6S 

PItUburvh  to  Weir  City,  Kan  ...10.48 

St.  Paul  to  Pettlgrew,  Ark   8.03 

Being  secured  by  pledge  ot  First  Mortgage 
0%  bonds  and  not  less  than  a  majority  of  all 
the  stock  of  the  lollpwlng  companies  wlilcb 


1st  Utge. 


Stock 

Bonds 

SMB,fiOe 

$164,000 

GSS.GOO 

»7,000 

4»e.B00 

8H,000 

in.  600 

170,000 

ISO,  BOO 

84,000 

cover  said  mileage,  vis.; 

Fayettevllte  A  UtUo 

Rot*  R.  R  

Uttle  Rotik  A  Texas 

Ry  

Paris  A  Great  North- 

em  R.  R  

Pittsburgh  A  Columbus 

Ky  

SpriDgfleld  Connecting 

Ry  


$1,781,600  tl.100,000 
Underlies — St.  U  A  S.  F.  Cons.  4s  of  i>t8: 
S.  L.-S.  P.  Ry.  P.  L.  4s  and  Bs  ot  1860,  un- 
der which  bonds  are  reserved  for  the  retire- 
ment ot  this  iHUe;  Adj.  Os  <a  1061  gnd  Inootna 
Cs  of  I960. 

Market. 

Xcw  I'orw— Simon  Borg  A  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  I&» 

Itld.  Ask. 
High  102  -09    105  '10  Not 
Low.    70  '17     90  'U  avallabia 


ST.  LOUIS  ft  SPRINGFIELD  RAILWAY  CO. 
iKt  Ss.   Dne  Deo.  1,  1933. 
Datrd  Ppc.  1,  1903.    Interest  payable  Juno 

1  and  Pf-c,  1,  at  Trustee's  olUce. 

Tbt  StAtSH — 2%  Federal  Income  Tax  paid 

by  compnny  without  deduction. 

Authorised   Closed  mortsafte 

Outstanding  (Jan.  1,  '11)  $210,000 

Held  In  S.  F.   241,000 

DemHnlnalion — •Coupon,  $1,000.  Regfsterable 

as  to  principal. 
Tmstee — Old  Colony  Trust  Co.,  Beaton. 
BtdemaUe  at  101  and  Interest  on  60  days' 

notice. 

Sinking  Taai — 10%  of  net  earnings  ot  pre- 
"      13  months  annually,  commencing  Dec. 

Sir* 


1,  1008.   Ulnlmnm  anoont  not  lea  tbsa  X% 
of  eertlfled  bonds  any  year. 
-  dwvMrtMd  as  to  principal  nnd  tetmrt  It 
the'  UllBots  Traction  Co. 

CMWst-Consolldated  Doc,  1008.  Into  tba 
St.  Louts.'  eprlnglteld  A  Peoria  R.  B.  Oo.  All 
oC  the  common  stock  of  this  company  Is 
owned  by  the  IHInoia  Traction  Co. 

Seenrad  by  a  first  mortgage  on  <8  Billea  oC 
electric  intemrtian  track  from  Sprlngfleld.  IlL. 
tr  Staunton,  111.,  forming  part  of  the  main 
line  of  the  Illinois  Traction  Co.  from-  toriav- 
r.eld  to  St.  Louis.  Population  served.  Spring 
field,  GB.O00;  remaining  tarrUonr,  IT.OOO.  Ito 
road  Is  buUt  entirely  on  right-of-wv,  except 
In  cities,  where  franchises  extend  to  or  bsjood 
lOBS. 

Cnderllee— S.  L..  S.  A  P.  R.  R.  Co.  1st  * 
Ref.  Gs  of  1939  and  Gen.  6s.    Bonds  are 
served  under  the  former  mortgage  to  cachangn 
for  bonds  of  this  Issue. 

Original    Market— First    oRered    by  Jollan 
Christensea  A  Co..  Philadelphia, 
UmAH. 

New  ¥eric — Dunham  A  Co.,  Vandarbocf  * 

Sohlneon. 

PUladelnlite — Henry  D.  Boennlng  A  C«., 
Samuel  K.  PhtlllpH  &  Co. 

Price  Range. 
Jan.  1,  'IB,  to  Jul  1,  '21  IftM 

Bid.       Ask.  Bid.  Ask. 

High  100 '17  103  '16  91  Feb.  86  Feb. 
Low.    80*10     SOU '20       80  Sept    SOfi  Jan. 

BT.  LOinS  *  SUBURBAN  RAILWAY  CO. 
Ist  Cons.  5s.    Doe  Feb.  1,  U». 
Dated  May  27.  I89I.    Interest  payabto  Feb. 

I  and  Aug.  1,  at  Trustee's  office, 

Refaalt — As  of  May  1.  1921.  these  bonds 
had  not  been  paid  off  or  extended. 

Tax  Status — Paj-ment  of  Federal  Income  Tax 
not  assumed  by  company. 

Aothortced  $2,000,000 

Outstanding    2.000.000 

Denomination — Coupon.  SI, 000.  Reslsterabt* 
as  to  princip&l. 

Trustee — American  Trust  Co.,  Boston. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date. 

Control— Absorbed  Id  1900  by  the  United 
It>-s.  of  St.  Loula 

Receivership — See  United  Railways  of  Bt. 
Louis  Gen.  1st  Is. 

Seoured  by  a  first  mortcose  on  89  miles  ot 
street  railway  (measured  as  single  track),  ax- 
t«ndlnK  from  the  center  of  St.  Loula  at  6th 
and  Locust  streets  to  Florrisant.  The  com- 
pany has  fifteen  miles  of  private  right-of-way, 
largely  within  the  city.  Franchlae  expires  In 
1986. 

Vnderile*— Oen.  Gs  of  1923:  U.  Rys.  Gen  1st 
4s  of  1984.  and  St.  L.  Transit  Co.  Imp.  6s  of 
1984. 

TBnmllS — See  United  Rys.  Co.  Oen.  1st  4a. 
Ustcd  on  the  St.  Leqls  Stock  Bxdkange. 
Original  Hu1iet~I600,000  offered  in  Janu- 
ary. 191B.  by  Althelmer  A  Rawllnga  Invest- 
ment Co.  and  MlsslBslppI  Valley  Trust  Co..  St. 
Louis,  at  99  and  Interest. 

Muket. 

New  Toik — Babcock.  Bustaton  A  Co..  Mor- 
ton Lactaenbruch  A  Co. 

m.  Lonto— Mark  a  Stelnbarg  A  Co..  Stig 
A  Co. 

Price  Range. 
Jan.  1,  W,  to  Jan.  1.  tl  19tt 

Bid.  Ask. 
High  104%  -10    lOG     '09  Not 
Low.    90     '18      SSU  '19  avallabia 


ST.  LOUIS  A  SUBURBAN    RAILWAY  GO. 
Gm.  Si.   Dne  April  1.  IMI. 
Dated,  April  1.  1903.   Interest  payable  April 
and  Oct.  1,  at  Trustee's  oOka. 

Defaolt— April  1,  ltllinbtaFM|li|ma  aat 
paid  when  due.  Digitized  byVjlJlJV  IV 


Tmx  .Statu* — 2%)  Federal  Income  Tax  paid 
by  tile  company  without  deduction. 

ADthorlud   tT.&OO.OOD 

OatotkndlaK    4,600.000 

fteaerved  f«r  Frtar  Ueni.... ....  2,000.000 

CwDoeUed    l.OOO.ODO 

DenomliiKtlM — Coupon,  Sl.OOD.  RwlaUimU* 
to  principal. 

iy«st«»— Miailitippi  Vallw  Tnut  Co.,  St. 

Iitrala,  Alo. 

RedecmftUe  at  106  and  Intereat  on  any  In- 
toreat  date. 

OBATMMced — ^Principal  and  Interest  by  the 
United  Rys.  Co.  by  endorMtnent. 

Pntwthr*  (JoBunlttee— The  followlnc  com- 
mttt«e  requeata  depoalts:  Herman  C.  BtUel. 
A.  C.  P.  Meyer.  Sidney  H.  Marcli,  Wm.  O. 
Lackey  and  Jstrn  L.  Jobnaton.  Depoaltarjr. 
Miaalaalppl  Valley  Tnut  Co.,  St.  Loula.  See 
United  Rya.  Co.  ot  St.  Lonlo  Oen.  4b. 

Contrrt— Absorbed  In  I90S  by  tbe  United 
Rya.  Cu.  o(  St.  Ixniia.  Tbe  latter  company  la 
controlled  by  tbe  North  American  Company. 

Scoured  by  a  mortgace  on  107  mllea  ot 
atrset  railway,  of  wblch  40  mllea  are  In  tbe 
City  of  St.  Lonla.  10  mllea  ol  the  linea 
wltUa  tbe  city  and  BO  mllea  ontalde  of  tbe 
eity  are  on  private  rlgbt-of-way.  Fnrtlier  oe- 
cored  by  dapoalt  of  11.000,000.  St.  Loula  * 
Uerrlmac  Ry.  Co.  lat  Htce.  bonda,  aecured  on 
II  mllea  of  track  acauired  Hay.  IB1«,  by  «x- 
dianse  for  a  like  amount  of  thia  laaue.  The 
llnea  In  the  city  Include  a  road  Into  the  center 
of  tbe  buslneaa  district.  Franchlaes  In  the 
city  expire  In  1986. 

FHar  UiM— S1,SI7.000  lat  Be  of  1931. 

Cndcrllea— U.  Rya.  ol  St.  U  Oen.  4a  of 
1»S4  and  St.  U  Transit  Imp.  Ba  of  I»X4. 

Xanlasa — See  United  !(»>  Co. 

Uated  on  tbe  St.  Loola  Stock  Bxohans*. 

IMclMl  Mnrkei— First  oflered  In  ISOS  at  07 
and  Intereat  by  tbe  Ulasiaalppl  Valley  Tmat 
Co.,  St  Louli.  Ho. 

Market. 

New  York  — J.  S.  Bache  &  Co.,  Morton 
L.acbenbrucb  &  Co. 

St.  I«iiU— Marie  C.  Steinberg  &  Co.,  Stiz 
A  Co. 

Price  Ranee. 


Jan.  1,  Ita,  to  Jan.  1, 

Bid.  Aak. 
Hluh    flSti  -03      9S  '09 
Low.  '10      4G  '20 


XI 


id»> 

Bid.  Aak. 
50     >^r.    63  Apr. 
44  M  Dec.    48  Dec 


ST.  IjOUIB  BEEWINO  ABSOCUTION  lat  9a. 
IhM  Only  1.  l»8t. 
Dnted  June  1,  1014.   Interest  payaU*  J«Ba> 
mrr  I  and  July  ),  at  Trustee's  <dllce,  or  New 
Tork. 

Tmx  Status— Payment  ot  Federal  Income  Tax 

not  assumed  by  company. 

AutiMrtud   84,600,000 

Ontstandinv  <8epL  30,  'ZO}...  4.026,900 

Itotlred  by  S.  F.   474,700 

DanomlMtUoa — Coupon,     1100,     lEOO     and , 

11,000.    Reslaterable  aa  to  principal  only. 
Trustee— Mlaalaalppl  Valley  Trust  Co.,  St, 

Ixtula.  Ho. 

Redeemable  on  any  interest  date  at  105  and 
Interest  upon  30  days'  notice. 

EUaktnr  Fund — tEO.OOD  bonda  per  annum, 
purchasable  in  the  "pen  market  at  not  exceed- 
1ns  106  and  Interest  or  drawn  by  lot  If  not 
so  purchasable  and  cancelled. 

(hrsanliatlon — Incorporated  in  Missouri  In 
18S9.  All  of  the  stock  is  held  ln~~trust  for 
the  St.  Loula  Breu-erlea,  Ltd.,  an  Bncllah  oor- 
poration. 

Cairftallsatlon.  Outstanding. 

Ccmmon  $E,0SS,OIt 

Funded  debt   4,026,300 

BecureJ  by  a  flrat  mortgage  on  all  of  tbe 
company!  property  in  Miasourl  aitd  a  ftrst  col- 
lateral lien,  through  the  deposit  ot  first  mort> 
gages,  en  all  of  tbe  property  In  lUlools.  These 


Silants  Include  18  breweries,  an  ice  plant  and 
our  depots  and  a  malt  house,  ot  which  3 
breweries  and  1  Iw  and  cold  storage  plant 
were  being  operated  aa  ot  Sept.  30,  1820.  , 
Original  JUriiet—OtreMd  In  1914  by  tbe  Mls- 
staaippi  Valley  Trust  Co.,  and  Othetmer  A 
Rawilna  Investment  Co.,  St.  Loula,  In  exohangs 
for  maturing  bonds,  holders  making  the  ex- 
cbange  recdvlng  810  in  caab  In  respect  to  eadi 
81.000  bond  exchanged. 

St.  Louis— Mark  C  Steinberg  A  Co.,  Stlx 
A  Co. 

tma.  1,  'IS,  to  Jan.  1.  tl  UM 

Bid.         Ask.  Bid.  Ask. 

High  84%  '30  88%  -16  84%  Dec  88  Dm. 
Low.  B8     'IS    63     '10      7G     June    80  June 


ST.  LOUIS  DRIDOB  CO.  Itt  7a.     Due  AprU 

I,  1020. 

Dated  April  I,  1819.  Intereat  payabl* 
April  and  Oct.   1.  at  J.  F.  Morgan  *  Co., 

New  York, 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthwlxed  and  Ontstaodlng  16,000.000 

Denomination  —  Coupon,  8600  and  81,000 
and  £100  and  £800,  Reglsterable  as  to  prin- 
cipal. . 

Trustees — Jacob  C.  Rogers  and  Cbarlea  ■. 
Trecy,  Boston. 

Guaranteed  by  the  Terminal  B.  R.  Associa- 
tion of  St.  liouls  as  to  principal  and  Interest 
by  endorsement.  It  la  agreed  in  the  lease  that 
tbe  Interest  on  these  bonds  Is  a  charge  against 
the  Income  of  the  Terminal  R.  R.  Asaociatlon 
prior  to  all  other  cbargea  except  Intereat  on 
tbe  87,000.000  1st  4 lis. 

Organlsatian  and  Control — Incorporated  In 
HIsBOurl  in  1878.  All  of  the  common  stock 
Is  owned  by  and  tbe  property  leased  In  per- 
petuity to  the  Terminal  R.  R.  Association  of 
St.  Loula  at  an  annual  rental  equivalent  to 
6%  dlvidenda  on  first  preferred  and  8%  on 
second  preferred  stocks  and  Intereat  on  oaU 
atanding  bonds,  together  with  83,600  organ- 
isation expenaea.  Tbe  leasee  agrees  to  redaen 
or  refund  bonds  at  maturity. 

Capitaliaatloa.  Outstanding. 

Common   82,600,000 

Ist  Pret.  (6%  guar.)   3,400,008 

8d  Pref.  (8%  guar.)   S.000,000 

Funded  debt.   6,000.000 

Bcewred  by  a  first  mortgage  on  bridge  and 
approaches  0,480  feet  long  oyer  the  Hiaalaalppl 
River  between  St  Louis,  Mo.,  and  Slast  St. 
Loula,  III. 

OrlglMd  Haritet — Offered  originally  tv  Drex- 
•1,  Morgan  tt  Co.,  New  Tork, 
Market 

New  VoA — Blmon  Borg  A  Co.,  Fin  lay  A 
Davenport.  Sam'l  Ooldschmldt,  Kountss 
Bros.,  Raymond  M.  Smith. 

St.  Louis — Mark  C.  Steinberg  A  Co. 

Price  Raw. 

Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Hid.       Ask.  Bid.  Ask. 

High  136 '10  13S  '10  102  Mar.  107%  Jan. 
Low.    99 '20    102% '20      99  Dec    102%  Oct 


Daa  Mar  *U 


irn 


ST,  LOUIS  CAR  OO.  1st  6s. 

IMS. 

Dated  May  81,  1003.  Intereat  payable  Mar 
ond  Nov.  21,  at  Maataalppl  Valley  TrUst  Co., 

St.  LoulH,  Ho. 

Tax  Stains — 2%  FMeral  Income  Tax  paid 
by  company  without  deduction. 

Antborixed   81,000,000 

OotstandlnK    868,000 

Held  In  TreasUT   142.000 

DaoomlnatloB— Coupon,  SGOO  juii  81.000, 
XVutce— Miaelaalppi  Valley  OAMtAia^MU 
Louis,  Mo  Digitized  by  VjUOvIC 


BtfcBaiibto  at  lOe  IntorMt  on  tar  In- 
tuwt  dM. 

Orsanlnttai — InoorporaUd  In  Wnourl  In 
1887.  In  1801  aodulnd  Um  lJMl*d«  Car  Co. 
TlM  oompanr  hM  alM  abMiiwd  the  Kobaich 
AntomoUl*  Co. 

CaplUltntloii.  OuUrtandlns. 

Common   ...I  loo.OOO 

Praf«rrod  (7%  aum.)   l.ESO.OOO 

Itind«d  debt.;   858.000 

Bxarad  by  »  lint  iiiorts««e  on  pUat  for  tbo 
nuinnfKctor«  of  car*,  tracks  and  railroad  anp- 
pllM.  looaUd  In  St.  Lonia,  Ho. 

Mark**. 

Bt.  liOwU   Marlt  C.  St«lnbflr«  ft  Oo. 
Mm  Baac*. 
Ma.  1.  m  to  Jan.  1,  tl  tUf 

Bid.       Aide  BU.  AdC. 

RiKb    »B'1S    100 'IS  90  Jan.    H  Jan. 

Low.    80  '08      00  '10  SC  Not.    SSH  Dm. 


ST.  LOUIS  COKE  A  CHMnCAL  CO.  lat 
OoDv.  Sa.  Dae  M  UOtmatMijm  De«. 
1,  ISM,  and  »eOMM  «mA  bvoi 

19»  to  19CB,  IndL 
Dated  June  1.  1820.    Interest  payabl*  Jima' 

1  and  Dec.  1,  at  Continental  A  Commerelal 

Truat  A  eavingrs  Bank,  Chicago. 
Tax  Stataa— 8tt  Federal  Income  Tax  paid 

bjr  the  company  without  deduction. 

Aatlwriaed   18,000.000 

Oatotondtng    1.(00,000 

In  Tnamr    iO»,000 

Paipeaa  ef  tmn  The  proeeeda  of  tluaa 

notaa  will  be  uaed  to  eomslate  the  com- 

pany'a  plant,  to  purcbaaa  additional  equip- 

ment  and  to  provide  additional  worklnv 

capital. 

Denomination— Coupon,  |1,000  and  S600; 
reel  at  er  able  aa  to  principal. 

iVaa tee— Continental  A  Commercial  Truat 
A  Savings  Bank,  Cblcatro. 

Redeem^le  upon  60  days'  notice  at  100 
and  Interest  plus  Vi%  premium  for  each  full 
alx  months'  period  from  date  of  such  re- 
demption to  maturity.  In  event  of  redemp- 
tion prior  to  maturity  of  less  than  the  total 
lyue,  the  earlier  maturities  shall  be  retired 

ConvertlUe  at  Mlaslnlppi  Valley  Trust 
Company.  SL  Louis,  on  any  Interest  date  up 
to  and  Including  the  date  of  payment  at 
maturity  on  the  baste  of  four  shares  of  pre- 
ferred and  one  share  of  common  stock  ot 
the  company  for  each  8400  par  value  of 
no  tea 

Organlxatlon  and  Control— Incorporated  In 
Illinois  m  1820  for  the  purpose  of  construct- 
ing and  operetlDK  the  Roberts'  By  Product 
Coke  Ovena  The  American  Coke  A  Chemi- 
cal Co.,  owners  at  the  Roberts  patents,  and 
from  whom  this  company  gets  Its  license 
under  the  Roberta  patents,  has  agreed  not 
to  iflous  any  other  Ucense  for  the  construc- 
tion and  operation  of  merchant  coke  evens 
or  coke  oven  plants  to  supply  merchant  iron 
blast  furnace  plants  In  the  St.  Lonla  Indns- 
trial  Zone,  under  the  aforesaid  patents.  The 
St,  XiOuls  Induutrlal  Zone  is  assumed  to  be  a 
circle  flfty  miles  In  diamenter  with  Its  cen- 
ter at  the  middle  of  Eads  Bridge.  The 
American  Company  reeerved  the  right,  how- 
ever, to  Issue  such  licenses  should  the  St. 
LouIb  Company  fall,  within  nine  months 
after  reasonable  showing,  to  contract  for 
such  additions  to  Its  plants  as  may  be  nec- 
essary to  take  care  of  the  existing  demand 
In  the  aforesaid  district  which  It*  then  ex- 
isting plant  cannot  supply. 

If  the  American  Companr  granta  any 
license  In  the  aforesaid  zone  for  other  than 
merchant  ovens  or  merchant  blast  furnace 

Surposes,  It  must  then  pay  to  the  St.  Louis 
ompany  one-half  of  the  money  received  by 
it  for  the  license. 

The  American  Coke  A  Chemical  Co.  owns 
a  majority  of  the  outstanding  common  atock 
of  thla  compaiir. 


Oapttallsatlon  Ontatandlag 

Common   ll.OOO.OM 

Pref.  (8%  cum.)   B,»O.OWt 

Funded  debt    Z,580,0t8 

Seonred  by  a  drat  mortgaga  upon  all  af 
the  compan^s  Oxod  proparv<  The  oompaay 
Is  erecting  a  iOO-tos  blast  turnaea  asd  It 
Roberta  Br-Froduct  Ooka  Ovang  aaat  of  and 
adjacent  to  Otanlta  Oltr,  lU.  Tha  i^aata 
upon  completion  bave  baan  vaload  at  llt.- 
000,000. 

The  company  has  entered  Into  contracts 
with  the  National  Knamel  A  Stamping  Com- 
pany under  which  that  company  agrees  to 
take  for  Ave  years  all  of  the  Iron  and  by- 

fitoduct  tar  an^  all  of  the  gae  required  la 
La  Oranlte  City  steel  works  up  to  the  entire 
capacity  of  the  St.  Louie  Coke  A  Chemical 
Company's  plauta.  The  price  for  Iron  under 
the  contracts  Is  to  be  adjusted  monthly  and 
Is  to  fluctuate  with  the  Chicago  prlee  of 
basic  pig  Iron  delivered  at  Oranlta  City. 
The  National  Company  will  thereby  racotva 
molten  metal  at  cold  metal  prices  for  oas 
In  Its  open  hearth  furnaces.  Sirallarty,  tha 
prices  flzed  for  tar  and  gas  are  made  to 
vary  with  the  coal  miners'  wage  acale  In  the 
Illlonis  district 

Origtaal  MaHiet  — 11.500,000  oETorad  in 
July,   I9Z0,  by  Brown  Bros.  A  .Co..  N«v 


Tork:  Studebaker  Bros..  lAA,  Chicago,  i 
Mississippi  Talley  Trust  Co..  St.  I^raU^ 
100  and  interest.* 

Mariut 

«.  XAola— Histfstfppl  Vailvr  Tnwt  Oo. 


at 


ST.  liODIS  OOVNTT  GAS  OO.  (THS>  1st  la. 
Dne  AgrM  1.  1»51. 
Dated  April  1.  lOia.  interest. payable  AvrU 
and  Oct,    1,  at  North  American  Company's 
office,  SO  Broad  St.  New  Tork. 

Tax  Statns— 8%  Federal  Iiwome  Tkx  paid 
by  company  without  dsdufltloB. 

AnthortKcd   130,000.000 

Outstanillng    787.300 

In  Treaeory    31.800 

Fledged  to  »*cm  Notes....  860.000 

Bescrved  for  Kxt.   St.005.000 

Denomination — Coupon,  81.000.  Reglstarable 
as  to  principal. 

Trustees — Harris  Trust  ft  Savings  Bank 
Chicago,  and  Feetns  J.  Wad^  St  Leols. 

BadeemaUe  at  105  and  Interest  on  say  !»• 
tereat  date  upon  (our  wedts*  notice- 
Organisation  and  Oontnl — Incorporated  In 
Utssouri  in  1812.  Controlled  by  the  North 
American  Co.  through  nwnaishlp  of  its  entire 
capital  stoiA. 

Capitalisation.  Outstanding. 

Common   8700,000 

Funded  debt    080.000 

Seenrcd  by  a  flrat  mortgage  on  plants  sup- 
plying sas  to  a  number  of  cities  and  towns  in 
the  vicinity  ot  SL  Loula  Mo.  Part  of  the 
gas  sold  la  pnrtdiased  from  the  lAdede  Oas 
Co.  Population  served,  60,000.  Principal 
franchise  Is  reported  to  extend  to  1BE4. 
Teara  sadsi  Dee.  SI 


Interest. 
818.087 
48,871 
46.018 
40,  SOT 


Gross.  'Net. 

1819   1460,573  llSO.IOt 

1818   403.16S  84,708 

1917   884.601  I0I.9T4 

1816   178,479  89.697 

*  After  depredation. 

OrlglHtl  Market— 8700.000  offered  In  May. 
1912.  by  HarHa  Forbes  A  Co.,  New  Tortc: 
N.  W.  Harris  A  Co..  Inc.,  Boston,  and  Harrts 
Trust  A  Savtogs  Bank.  CUeaao,  at  par  aad 
interest 


New  Tork — Harris,  Forbes  A  Co.,  Jacob 
Zellar. 

Boston— Harris,  Forbes  A  Co.,  Inc. 
Chicago  -Harris  Tnwt  A  Savliigs  Battk. 


Priee 

1,        to  Jan.  1,  'SI  ISM 

Bid.         Ask.  Bid.  Ask. 

Hlch      »i  '16      S9  '16  66  66 

Low.      60*20     84  'IB  60  60 

ST.  U>DIB.  IBON  HOUMTAnr  A  SOtJTHBBN 
BAILWAT  CO.  VBlfjias  A  Brf.  4m.  Da* 
1,  19«». 

D»M  Jair  1,  1B90.  iDterut  payabto  Jan. 
uid  Jnlr  1,  ftt  Mo.  Pac  R.  R.  oSlce,  N«w 
Tork. 

Tu  Statu — i%  Federal  iDcome  Tax  paid 
by  company  without  dodoetlon. 

Anthertaed   Closed  mortga^Q 

Otttafndhiy   130,661,000 

Pww— itnatloa — Coupon,  tl.OOO.  RectltenUs 
u  to  principal  onlr  or  fullr  rolaterabla.  Rac- 
lat«rad,  tl.OOO  and  multiples. 

Trasteea  —  Hetropotltan  Trust  Co..  New 
Tork.  and  Walker  Hill.  St.  Loula. 

Aaaned  by  tb«  Hluourl  Pacific  R.  R.  Co. 

Cantool — Incorporated  In  Mlaaourl  and  Ar- 
kansaa  to  1674.  In  March.  1017.  tba  Mlswiurl 
PadSc  R-  R.  Co.  waa  tnoorporated  In  UlMouri 
aa  flucoesflor  tbronsh  foracloaure  to  the 
Hlawiurl  PaoHIo  Rr  Co.  and  St.  L..  I.  M.  * 
S.  By.  Co. 

Seenred  by  direct  mortgaffe  on  Z,Q38;SZ 
mllea  of  road,  viz.: 

A  flrat  lien  on  61K.M  mllea—  Miles. 

Luna  to  Croasett,  Ark  '....  60.01 

Pleiner  Quarry  Spnr,  Ark   4.7B 

Coal  Mine  Spur.  Ark  S> 

Coal  HUl  Bch.  Jet.  to  Coal  Hill.  Ark..  4.18 
St.  Lh-8.  F.  Connection  to  Junction  of 

Brldce  Track,  Ark   3.66 

Oreenwood  Jet.  to  Ft.  Smitb  Boh.  Jet. 

Ark.    6.46 

Cccnectlon    at   Ft.    Smith    and  Qreen- 

wood.  Ark  40 

ConnecUon  at  UtUe  Rook.  Ark  SB 

North  Uttle  Rock.  Ark.,  to  Coffeyvllle. 

Kan  312.66 

Coffoyvltie  Wy«  Track.  Kan.  31 

Bl  Dorado,  Ark.,  to  Vldalla,  La.  169.67 

Hopo  to  Naahvllla.  Ark   36.73 

Connoctiona  at  Vldalia,  La.  16 

Wye  Conaeetlona  near  Smith  ton  to  Pike 

City,  Ark   SS.OS 

A  ■■B— d  llan  OB  l,4m.M  mtlea.  belnr  tha 
tnllaaaa  oorered  br  tto  first  lien  ot  tlw  St.  L., 
I.  11.  *  8.  Rr.  Oen.  Cons.  A  Land  Orant  6b. 
•Kcept  the  lino  from  Pine  CltT  to  Brlnkley, 
Ark.,  33.04  mnos,  and  tram  Helena  to  Glar- 
andon.  Ark.,  47.66— a  total  at  70.60  miles. 

Alan  Bswisi  br  deposit  ot  tlw  ftdlowlnc  so- 
onrittes: 

Texas  A  Paetfle  Sd  Ineonw  Is.S.006  111,708.000 

Sarins  Cross  Brldce  Co.  1st  7s   300,000 

Uttta  Rock  Jet.  Rjr.  stk   307,100 

American  Refrlcerator  Transit  stk.  266.100 

Friar  licM— 143,080,000  St.  U,  I.  M.  A  S. 
Hy.  Gen.  Cons.  A  Land  Grant  6s,  1031. 

trnaeriles— Mo.  Pac.  R.  R.  1st  A  Ret.  Mtce. 
and  Oen.  4a  ot  1976.  Bonds  are  reserved 
under  the  former  raortitaBe  to  retire  this  lasue. 

listed  on  the  New  Tork  Stock  Bxchance. 
Market. 

New  Tork — Constable  A  Fleming,  Hlrech, 
UUentbal  ft  Co.,  R.  W.  Preasprich  ft  Co., 
Struthars  ft  HIscoe,  Vanderhoef  ft  Robinson. 
Vilas  A  HIckey. 

rWragn    nrrnnn  Ward  flecuritles  Co. 

Priee  Ranro— Y.  S.  E. 

JTnn.  1,  'M,  to  Jan.  1.  *ai  1930 

laA    03  U  Hay  28,  '06  76  Jan.  7 

Low.    61     Aug.  18.  '16  66  July  30 


ST.  LOUIS,  IRON  MOUNTAIN  A  SOCTHKBN 
RAILWAY  CO.  Gen.  Conft.  By.  A  Land 
Grant  Ds.    Doe  AprU  1,  l»St. 
Dated  March    16,    1881.     Intereat  payable 

April  and  Oct.  1.  at  Missouri  Paciflo  R.  R. 

office.  New  York. 
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Tax  Statu — ^PayiBHit  ot  Federal  laeoraa 
Tax  not  aasnmed  Iff  onnpany. 

Antbeviaed   Closed  mortgac* 

OatatMHlIng  <Jan.  1,  'Sl>. ...143.934.000 

Retired  by  S.  V.   1.8«9,00t 

DenemlBaMan — Coupon.  11,000.  Reglsterable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  Tork. 

Sinking  Fund — The  net  proeeeda  of  all  salaa 
of  laud  are  to  be  applied,  either  to  pay  In- 
terest on  tbese  bonds  when  net  eamlnn  are 
InsuOlcieat;  or.  If  net  earnings  are  suOlclent  to 
purchase  bonds  at  not  exceeding  110;  but  It 
bonds  are  not  so  purchasable,  payments  may 
be  applied  to  current  Interest  on  this  lasue. 

Onaranteed — 16,084,000  ot  these  bonds  were 
guaranteed  as  to  principal  and  Interest  by  tba 
Missouri  Pacific  Ry.  Co.  (toreolosed)  by  en- 
dorsement. 

CoBtnl— See  milfylng  A  Bef.  6s. 

Secnrwl  by  Srst  mortgage  on  lytt7.At  mUaa 
erf  road,  via,:  lOlag. 
St.  Louis,  Mo.,  to  Baring  Cross  Bridge 

Connection.  North.  Ark  846.11 

Baring  Cross  Bridge  Connection,  South, 

Ark.,  to  Texarkana,  Ark  144.16 

KIrkwood  Spur.  St.  Louis,  Mo  M 

St.  L.  S.  W.  Ry.  Crossing.  Paragould, 

Ark.,  to  M.  H.  A  L.  Connection,  near 

New  Latour,  Ark  106.88 

M.  H.  A  L.  Connection  near  Nortb  Mc- 

Oehee,  Ark.,  to  Halley,  Ark   0.00 

Mineral  Point,  Mo.,  to  Potoal,  Mo   3.78 

Bismarck  to  Belmont,  Mo  130.04 

Allenvllle  to  Jackson,  Mo   16.89 

Poplar  Blurt  to  Birds  Point,  Mo  70.13 

NeeleyvIUe  to  Doniphan,  Ho   36.63 

Little  Rock  to  MeOehee,  Ark  lOl.Ct 

McOebee  to  Alevandrla,  La.  188.87 

Canden  Branob  Jnnatlon,  Qurdon.  to  Bl 

Dorado,  Ark  16.04 

Connection  at  Pine  BlufT,  Aril.,  wltb  line 

of  P.  B.  AW.  Ry   .81 

Knobel  to  St  L.  S.  W.  Crosslnrf  Para- 

■onid.  Aril...   31.04 

New  Latenr  to  Helena.  Arti  11.81 

Bald  KniA  to  Bridge  Junction,  Arte  87.17 

Bridge  Junction  ta  BrUrk,  Ark  84 

Helena  to  Clarendon.  Arfe   47.S8 

Fine  City  to  Brlnkley,  Ark   38.04 

Oonneotlons  at  Dermott  and  MoOebee, 

Ark.   .8« 

Trippo  Jet.  to  Arkansas  City.  Ark   7.77 

Bailey  to  Warren.  Ark   46.10 

Dtaa  to  Cnslmuui  BraSdi  ConneoUon, 

Atk.   88.11 

Batesvllle  Spar,  Ark  14 

Oushman  Branch,  Ark.   8.07 

Ft.  Smith  Branch  Comieatlon  to  Oreen- 

wood.  Ark   17.64 

Connection  at  Monroe.  La  63 

Also  eerared  on  the  entire  (3693.  SOO)  capital 
stock  ot  the  Arkanaae  Central  R.  R.,  owning 
41.80  miles  of  road  from  Ft.  Smith  to  Paris, 
Ark.,  upon  which  no  bonds  are  outstanding. 

Also  Heenred  on  the  103.616  acres  remaining 
unsold  of  the  Cairo  and  Fulton  Land  Qrant. 

Underiles— St.  U.  I.  M.  A  Bo.  Ry.  Unifying 
A  Ref.  4s  of  1929  and  Missouri  Paclflc  R.  R. 
Co.  1st  ft  Ref,  Mtse.  and  Oen.  4s  of  1976. 
Bonds  are  reserved  under  the  1st  ft  Ret.  Mtge. 
to  retire  this  Issue. 

I.eiral  for  savlnKs  banks  In  Hlnn..  Ho.  and 
also  Baltimore  Trust  Funds. 

listed  on  the  New  Tork  Stock  Bx<diange. 
Market. 

New  York — Hnrtshome  ft  Battelle,  Na- 
tional rity  Co.,  R.  W.  Preosprlch  ft  Co., 
Prlnr-e  ft  Whltfly  nnosevMt  A  Ron,  Strutb- 
ers  ft  Hlacoe,  Vanderhoef  A  Roblnaon,  yi|af 
ft  HIckey.  _       '  ' 

St.  lAnis — Francis  Bros,  ft  Co. 


naon,  vllaa 

■oOgie 


VMoe  Bugs — N,  y.  B.  B. '  B«aarcd  by  an  «qtllpment  tnut  mgrtrntnt  oa 

Jan.  1,        to  Jan.  1.  'SI              OM  17  looomoUvM.  S  pll«  driven  and  I  derrick- 

HlCh  117%  Jan.  t0.'«6              94)i  JUL   3  Oridaal  Ifarkct— tSSS.OOO  offered  ta  Jnaau 

Low.    14     Hay  SI. 'SO              80     Uay  31  im,  at  99.78  to  98.14  by  Townaend  Wtaolan 

  I  ■  ■               ,  A  Co..  Phlladclpbla. 

ST.  Uavn,  nON  mountain  a  SOCTHKBN  ImuH  tor  aavinea  banka  In  Obto. 

BAILWAY  CO.   Uver  and  GnU  Dtr.  lat  ua^rk.* 

4s.    Doe  May  1.  19S3.  g..  e-rlea  4  """^ 

Dated  Mar  I.  1908.     Intersat  payablo  Uur   

IZO^BroadiaV  NiTYoV^*"""'       ^  IMVIB.  WON  MOUNTAIN  «  80CTHBR 

T  J  Stata^J*  Prferal  Income  Tax  naU  HAU-WAY  CO.  Equip.  Tr.  Sm.  9m1m 

oSSSS^^^^nrnlwi.^i^^  Nov.  r  at  company',  offloa.  1*»  Bmad- 

M  to  principal.    Reciatered.  11,000  and  mui-  ""JT;  "S^Z*""";-  « 

tlplea.    C.  ft  R.  inteKbancaabl^  .  ^»  Income  Tax  paid 

Tniatooa— Bankera*   Tniat  Co..   Now  Top*.  l»  o>™pany  without  deduction.   

Orvanlaatloa  and  Contort— Sea  Untfyln.  A  SSSSSfBSSret  1«.«M 

SMi^ed  by  direct  or  collatoral  mortcaca  on  T^S^£^!!i7^''??Ji-„J^--?^^-^  »»« 

TW.M  mllea  or  road,  vis.:  ^^t"*^ 

Dea  Perea  Bridge  JunoUon  to  top  of  In-  .                          *  wbola  at  any  time  on  <t 

oline  Mo...                                 .  .     .84  nothsa. 

Top  of  Incline  to  Dopo  Junction.  HI. . . .    4.18  ,               ^  •  OOndlUonal  bill  of  aalo  on  II 

Vulcan  to  aoutham  connection.  HI               S.SS  l^W??""'?-  "  TO- 

Valley  JuncUon  to  Tbebea.  Ill  119.U  dwftame  ato|A          600  ateel  underframo  flat 

M.   H.    ft   L.    oonnectlon,    near   Naw  ~If.  *°*.122S  Jirl."*^V'~S"w"°S«?,5f^ 

Latour,  to  M.  H.  A        oonnaeUoa,  ooatta«   «S.S9G.7IS.f8,   of  wbtch  MSB.7SS.U 

near  MoOehoe,  Ark                                11.80  <»■"■    .     ,_    ,  , 

Halley.  Ark.,  to  Clayton  AmoUon.  I*.. 140.81  S3ai5VSbS5?(«lS5d  in  m l"  h»  8.«»f 

Qorham  to  Benton,  111                              44.81  .  ?^!"*^KJ^S5J^:??7?«l2  JliJ." 

Buah  to  Baat  CarterrtUe,  lU                   10.«t  *  ^o-  T*'*^ 

Marion  to  Jofanaton  City,  111                      1.88  Kartel. 

Ci»umkUoqs    at    Herrin,    Jobnaton    City  See  fierlea  4. 

and  Cartarvlllt,  111   1.16     

Htrrla  Branch  connacUon  to  M.  A  J.  C.  ST,  liOUIS,  IKON  MOUNTAIN  A  SOUTHBWf 

oonnectlon.  III. . .'                                    4.81  BAZZiWAY  CO.  Banlp.  Tr.  5*.  B«f«*  "S." 

Tbebea  Bridge  oonnectlon  to  ThQbea.  lU.    1.81  Da«  n5.000  eaoh  Harcb  1  and  Sept.  1  ta 

Connectlona  at  Tbebea.  Ill  11  Mareh,  IMS.  and  Kt.VtO  Scvt.  1,  IMS. 

Sudora.  Ark.,  to  Epps,  La.                      37.81  Dated    March    S,    1914.     Intereat  payaMa 

Cuebman   Branch   connection.   Ark.,   to  March  1  and  Sept.  1,  at  Truatea'a  oOoe- 

Carthage,  Mo  289.40  Tax  Status — Payment   of    Federal  laoom 

Crane  to  Sprlngfleld,  Mo                           85.tT  Tax  not  aaaumed  by  company. 

C.  R.  I.  ft  P.  connectloD.  near  Bridge  Aathorlsed   (47S,0D9 

Junction,  to  Marlanna,  Ark                   48.18  OntstModinr  (June  1.  '81)  1SB.O00 

A  first  aoIlat«nl  lien  on  17.10  mllea—  Bntaiiee  Battrad. 

Througfa    pledge    of    tl.ODO.DOO    (entire  ■  DcoomlnntlM— Coupon,  11,000.  RacMeraUa 

iaaue)  Union  Ry.  Co.  of  Mempbls  Flrat  aa  to  principal. 

Mortgage  Bonds— In  and  around  Mem-  Trnateo— Philadelphia  Troat.  Safe  Deposit  A 

pbla,  Tenn                                             17.10  Inauranco  Co..  Philadelphia. 

Also  aeonred  by  deposit  of  11,000.000  Weat-  Onaranteed  prinoipal  and  Intaraat  by  th«  St. 

•m  Coal  &  Mining  Co.  Plrat  Mtge.  Bonds  of  Louie,  Iron  Mountain  A  Southern  Ry.  Co. 

U33  and  8299.600  capital  itock  of  the  Coal  Seennd  by  an  eanlpment  asroanwtt  OB  S8 

Belt  Blectrlo  Ry.  looomotlves.     coating     8884,804,     ox  which 

UnderUM — Mlaaoarl  Pacl&o  B.  R.  lat  A  Ref.  863,204  waa  paid  In  eaah. 

Mtge.  and  0«n.  4b  of  1976.    Bonds  aro  n-  I^f^*  for  nairtnBS  b«nka  In  Ohio, 

served  under  the  former  tnortgaga  to  retito  .  Orfitonl   Itokrt —8478.000   oSerad  Feb.. 

this  Issue.  1814,  by  Townsend  Wbelen  A  Co.,  Phlladal- 

I.ecal  for  aavlngs  banks  In  Ma.  and  Ho.  VblM,  at  prloea  to  yield  4.80%. 

listed  on  the  New  Tork  Stock  Bxchanss.  _  HanM. 

Market.  Sea  SerlM  4. 

New  Toric  — Sam'l  Ooldochmldt,  HIrech.   ^  

Ullenthal  A  Co.,  Prince  &  Whitely.  R«d-  ST.  LOUIS,  tEOS  MOUNTAIN  A  BOUTHBUT 

mond  ft  Co.,  Struthers  A  Hlscoe,  Vandais.  KAII.WAY  CO.  Emlp.  Sa,  Sertca  **4.'* 

boef  A  Robfnsnn.  Vilas  A  Hlckey.  Duo  taO.OOO  each  Jane  1  and  Dee.  1.  frat 

Priee  Baiwe— N.  Tt.  8.  B.  *UM  1,  UU»  t*  Dee.  1.  ItU. 

Jan.  1,  'Oe,  to  Jan.  1,  'SI              WM  Dated  Dec.  1,  1914.    Interest  payaUe  Jtnie 

HiEh    BS  Feb.  28.  'OS                  73     Oct.  6  1  and  Dea  I.  at  Tfustee's  office. 

Low.    eiAug.  27, '15                 63KMay4  Tax  Stataa— Pajrment    of   Federal  Ineome 

  Tax  not  assumed  tv  company. 

ST.  LOUIS,  IBON  MOUNTAIN  A  SOUTHKSN  Authorised   t400.DOO 

RAILWAY  CO.  Car.  Tr.  Bs.  Ser.  "V."  Ontstandlng  (June  1.    itD.OOO 

Doe  t44,000  each  Jnne  1  from  19U  to  Batanee  Redeemed. 

1910  and  t4tMW0  from  USO  to  IKX.  DeBOmlaatlon — Coupon,  81,000.  Rctftsterable 

Dated  June  I.  1918.    Interest  payable  June  as  to  principal  only. 

I  and  Dpcember  1,  at  To vm send  whelen  A  Trustee— Olrard  Trust  Co.,  Pblladelplila. 

Co.,  Philadelphia.  Seenred  by  a  Arst  lien  on  41  new  altataal 

Tax  BtatuR — 2%  Federal  Ineome  Tax  paid  cars  for  passenger  service,  coating  S4l4.4t8^ 

by  company  without  Mtuctlon.  of  which  864,198  was  paid  In  cash. 

Authorised   ,  |399,000  I«nl  for  savlnga  banks  In  Ohio. 

OatstaadiBB  (June  1,  '11)               45,000  Mgtnnl  HmIwO— OSostf  In  J|ro7j,^tl4. 

Balance  Kellrcd.  ^^^^Townsand  WbaKsitifcdffi^r^ 


Uftrket.  Tarmlaal  B.  R.  AMOolaUon  of  BU  I<ouis  Cta. 

H«v  YoA—'Ey&aB,  Stillman  &  Co.,  FrM-  Htortmn  to  nUre  thU  bHM, 

man  A  Co.  llwM 

Phltad«lpWa-Brown_Brother8  &  Co.  j,.^  Yorfc-Jow^BlM  Ford.  Prlne.  A 

ST.  LOins.  HBHPHIS  «  B00THEA8TEBN  *  «**'J*  ^^y'no'*^       Smith,  Taylor,  Smitb 

nJ^^V^*,"*              t"-  PWtedrfphta^Arthur  J.  Bender. 

I>*t«d  Jkii.  1,  1902.   Intereat  pKyabI*  Ju.  1  

and  July  1,  at  Bankert'  Tniit  Co.,  New  York.  ,       .  „.  *  ^SJ?**" 

T»x    Bto*ii»-Payment  .of    VMeral    Inooiil*  J^.  1.  ^t.  to  Jan.  1.  -81  -„^"** 

Tax  not  u«um«d  by  oompanr.  „,  .                                       os  tb^     ii«  AinV- 

Anthorbwd   Closed  mort«aK«  rl^^HhlS    Hn^la            ttv^  11x11' 

Ontatandlnr  (Jan  1.  -SI)                $if.050  BO  10              87  Feb.  SDApr. 

•R^ed  tePrtOTU^/Kte'.     iJmoO  wmWAY  CO.  W  Bo.   Ddo  Ool.  1. 

■18,000  are  held  by  the  Old  Colony  Troet  ^      .    ....      ,  .  _ 
Co.    to  acquire  H.SOO    Southern  Mluourt  A  DoM  ^Ootober  1,  llSt.     Ilrtmot  payRblo 
ArktuuaB  lit  6b  at  ISai,  and  1140,000  are  April  and  Oct.  1  at  Troatee**  qOce  and  Farm- 
bald  by  the  St.   L<ouU  Union  Truet  Co.    to  en*  Loan  *  Tnwt  Co.,  New  Tork. 
acqulFA  a  like  amount  of  Cheater.  Perryvllle  Tax  Btntno   Pgymept  et  Federal  IneocM 
*  St.  Oeneneve  By.  Co.  lot  Be  (Sltf.OM  are  Tax  not  unimed  by  oorapany. 
owned  by  the  oompaar).                                      '  Antbortacd  and  OatetandlDC  IS.EOO.OOO 

DeaotBlnatloo— Coupon,  tl.000.  BcslaUtnbla  DenomlnBtlon— Coupon.  tCOO  end  11,000. 

aa  to  principal  Tmetee    St.    Louie   Union   Truet   Co..  St. 

Tmstee — Old  Colony  Troet  Co.,  Boston.  Lonle.  Uo. 

RedeemaUe  at  105  and  Intereet  on  any  tn-  Qnaranteed  aa  to  principal  and  Interest  by 

toreat  date  upon  S  raonthe'  notice.  tbe  Terminal  R.  R.  Aaeoclatlon  of  St.  Loulo 

Oontrel — The  eompany  deeded  Its  property  by  endoreement. 

to  tbe  St.  Loaf*  A  San  Franclsoo  R.  R.  Co.  In  OrKaolaatlaB  and  Cootrol— Incorporated  In 

1007.     In  1918  the  latter  oompany  was  sue-  MiMourt  In  lSi7.      Own*  the  entire  capital 

oosded  throurt  loraoloenre  by  the  St.  Loma-  stock  of  the  Hadlson,   Illinois  A  St.  Louis 

San  Francloco  Ry.  Co.  By,  and  the  St.  Louis  Iferobants'  Brid«e  Co.. 

Bonnod  by  dlnwt  mortcace  on  4S4.M  miles  i^^^  thg,,  pmpertlea  and  that  of  the 

...  .»     ..                    W.1  Granite   City  A  Madison   Belt    Line   B.  R. 

A  Brst  lien  on  S41. Ml  miles—  M,I3»,800  of  the  12,930.600  outstandlnr  rtook 

Sontboaet  Jet.  to  Capo  Olrardeao,  Mo.. 128. 60  „              ^  the  Terminal  ».  B.  Assoc.  of 

Sfaepley,  Uo.,  to  Lnxora,  Ark  110.00  Loula. 

Haytl  to  Orassy  Bayou,  Mo                     16.70  Capitalisation.  OutsUndln*. 

Mlnso.  Mo.   to  Hojle,  Ark   M.OO      common   t).9SI,600 

Tallpooea  to  Wardell    Mo.^  10.70      pun^ed  debt    3.600,000 

A  second  uea  on  »»  jone*—  Secnred  by  a  first  mortBB*e  on  4  miles  of 

^^r^-  ^ti.L-kVJ-uJt.  ^  i^uain*  »n  elwted  donblo-track  steel 

ti.ryu'^'^M  s^:a"1  "Uam^r  iir  ^j*  •j3s^?"J!5s;^ 

'^S^"*ulS;^ir600    southern   Ml«»nri   A  ?; 

Arkansas  1st  6e  of  1939.    Bonds  are  reserred  ^S."",,""" 

under  thla  Issue  to  retire  thft  above.  »««■                 „  ^       ,  .  . 

Underlies— St.    Louls-San    Francisco   Ry.  .i^n it-^  iik 

Prior  Lien  4s  A  ee  of  1960;  Adjustment  to-  *  ■^U'Us       *J??  fi2«  'lkli}\ 

come  08  of  196S,   and  income  6s  of  1«0.  Wlill        tWtll        ill  ill 

a^nds    are    reserved    under   the   Prior    Uon  j^il;:::;:    ^.tsoiSls      l.nllll  l.ilajll 

Uortsace  to  retire  tnis  iiBoe.   ,      2,652.783.    1,320,737  1,210,830 

Market.  *Corikormto  account. 

Hew  ToA— Carruthers.  Pell  A  Co.  listed  on  the  New  Tork  Btook  Bbuhanc*. 

R.  MUM  mCUAine^  BBmaB  CO.  Ist  Yorti-81mS"BSjr  ft  Co..  Flnlay  A 

6s.    Dus               l«*r                ^,  Davenport.    Ruttor    ft    Co.,    Raymond  M. 

Dated  Feb.  1.  1889.    Interest  payable  Feb.  Smith, 

and  Ami.  J.  at  Farmers'  Loan  A  Trust  Co.,  PhllMlclpUn— Arthur  J.  Benilpr, 

Now  York.  Flttsbnrrii — li..  B.  Rutchlnaon  ft  Co. 

Tax  Statna— Payment  of  Federal  Ineomo  rifaa  Banse— N.  T.  8.  B. 

tmx  not  assumed  bywmpany.  jan.  i.  -oe,  to  Jan.  l,  'Zl  1920 

AnUMTlaed  and  Ontstandin*. .  .|>,0D«,0t0  Ht^h  111  June  22. 'OG                  85  Mar.  11 

Dcnomlnstlon— Coupon.  11.000.  Low.    81  July  12,  '20                   81  July  12 

Trastco— Farmers'  Loan  A  Trust  Co.,  Now   ■ 

Tork.  ST.  LOUIS  NATIONAL  8T00K  TABDS  M 

Bidswabla  at  llO  and  Interest.  4s.   Dne  July  1,  1930. 

Ihnmntrtrt  as  to  interest  by  the  Terminal  Dated  July  2,  1000.     Interest  payable  Jan, 

R.  B.  Assocl  ot  Bt.  Louis.  and  July  1.   at  Continental   A  Commerdal 

Oiisnliallsn  and  Oontrri — Inoorporated  In  Trust  ft  Savincs  Bonk,  Cbloaso.  and  First 

minofs  in  int.    Tbe  oaUre  capital  stock  U  Hatl<mal  Bank,  New  York, 

owned  br  tte  St.  Lonls  ICere^iaBti^  Brtdn  Tas  Btatns — ^Payment  oC  Federal  Inoome 

Terminal  Ry.  Co.  (sea  below),  which  leases  Tax  not  assumed  by  eompany. 

Ow  property.  ABthoriaed   It.100,000 

CapltaUMtlaa.  Outstandlnv.        Ontstaadfav    1,500,00ft 

Common   ,  Si. 600,000  tin^iM   '^~t^"      uid  reglotored. 

Fntded  debt                                   I.00«,00«  $1,000. 

Ooeurtd  by  a  first  mortaace  mi  bridse  over  Tiuslce   Continental  A  Commerdal  Trost  ft 

the    Mississippi    River    at    St.    Loids,    Mo.  Savlnca  Bank.  Cblesco.  . 

IfSncth,  with  approaches,  two  miles.  Omnltatlaa — IneoHfflfatBifl,,  Ua, < lUlaole  pin 

BotandlBC-^Boads  are  reserved  under  tbe  18TI.                      PrgitseiTDy  ^»JTT!?^v. 

UTi 


CraltallMtlaBa  OvtMutdlBc 

Coeunon   $4,S0O,O» 

VoDdad  debt    t,l«0.(IOS 

Setwei  br  •  flnt  moitnm  on  rtocft  yards 
eovartnc  ov«r  MO  mtm  ef  cmaad  la  IL  St. 
Lmlfl,  Mo. 

UiUl  OB  thm  .BoMOB  ud  CUowo  Stoi* 

OrirtMl  KuM-^Int  offMPad  br  Vint  Hft> 
thnuU  Buk.  CUouo,  utd  X<m.  HIssliiMn  * 
Co.,  Btmm.  In  OobL.  mi,  mt  Wtt  ud  Utn- 
ML 

Now  Toric — Babcock,  BuAton  A  Co., 
HlKBlnson  A  Co. 
Boston— Blodsat  *  Oo. 


Job.  1,  HW,  to  Jan.  1,  tl  U» 

Bid.       Aok.  Bid.  Aok. 

Hlffh    80  '09      93  '08  68  H  Dec    TO  Doc. 

Low.     G6'Z0      69 '20  66     Nov.     60  Doc. 


ST.  U>DI8.  FBOKU  A  NOKTHWKStEKN 
ET.  Ut  So.    Duv  Jolr  1,  IMS. 

Doted  Jul7  1.  IBIS.  latareit  p&rBble  Jon- 
nan'  and  Jul7  1,  at  Chlcsso  *  Norttawootorn 
Br.  Co.  offlce.  New  Tork. 

Tax  Btatoa — Pansent  of  Pederal  Inoorao 
Tax  not  oMumed  by  oompanr, 

Aotborfaed  Slf.MI.000 

OiMaadlov    B,8S4,0M 

Held  In  O.  »  N.  W.  UaUac 

ronde    lll.OM 

DMOBtlnatleB — Coupon.  tl.OM.  Badatorablo 
aa  to  principal  or  fnllr  roslatontble.  Reala- 
tered  81.000.  fS.OOO  and  tlO.HO.  C.  *  R. 
IMerobanceabte. 

Trosteo— Farroero'  Loan  A  Truat  Co..  New 
York. 

Onaranteei  aa  to  principal  and  Intoreat  br 
tho  Cbicaco  *  Northwestern  Rr.  Ca  bgr  on- 

Assvnod  by  C.  *  N.  W.  By.  Co. 

Osntisl  Incotporated  In  lUtnois  In  Itll. 
Pfopsrty  oonveyod  to  Oiloan  *  Northwsitont 
By.  Co.  Doe.,  iiu. 

Soouisd  by  a  llrat  raortsHto  cm  114.14  mllas 
at  road  from  Peoria  aontb  to  Banld.  III.  Hie 
foad  dves  the  C.  *  N.  W.  Ry.  aeoeaa  to  Its 
•eal  ralnes  In  Haoopin  County.  HI.  Tlie  road 
ostends  to  within  40  miles  of  St.  Louis.  Ho., 
whidh  dty  Is  not  now  sarred  by  any  line  of 
the  Northwestem  System. 

Underlies — Ctalcaso  &  North  Western  lot  A 
Bef.  Utse.  of  S03T,  under  wblch  bonds  are 
reserved  to  retire  tbie  Issue. 

Usted  on  the  New  Tork  Stock  Bzchanse. 

Lecal  for  savings  banks  In  CaL.  Coma,, 
M«..  Mass..  Mich..  Minn..  Ma.  N.  H.,  N.  J., 
N.  y.,  Ohio,  Orp.,  R,  I.  and  Wis. 

Orlflaal  Market— SI  0,000. 000   offersd  Oet.. 
Itlt.  on  a  4.80%  basis  by  Kufan.  Loeb  A  Co. 
and  William  Salomon  A  Co..  Now  Tork. 
Havfert. 

Now  Vorii— -Cell stable  A  Fleming,  Sam' I 
Ooldschmldt.  II.  W.  Pressprlrh  A  Co.,  Prinoo 
A  Whitply,  Rpdmontl  A  Co.,  RAmlrk.  RodBOS 
A  Co.,  Struthers  ft  HIboop,  Vllan  A  HIekey. 

Friee  Banco— N.  T.  8.  K, 

Jan.  1.  'le,  to  Jan.  t,  '21  ISSO 
High  109  Jan.  Z».  '16  8S  Oct.  3 

Low.    79  Apr.  28.  '20  79  Apr.  38 


ST.  LOCIB.  BOOKT  MOUNTAIN  *  PAOmO 
OO.  Ist  to.    Dm  Jtfy  1,  U55. 
Datsd  July  1.  IIOS.    Interest  payable  Jan. 
and  July  1.  at  Baakeni*  Trust  Co..  Now  Yoik. 
Tjut  StatM— 1%  Pederal  Inooms  Tax  paM 
60inp&iiy  wlttamit  drtuotlon* 


 ....M.«M.*M 

Ontstandfav  (Jan.  1,  '11)   4,«>1.M« 

Retlz«d  by  8.  F.   4».I>M 

ExehMVed  and  CMsedled   S.SSS.DW 

Smm  Hi  tor  1am   X.Ht.Mt 

Aa  of  Doc.  SI.  1920,  It  was  reportod  that 
outstanding  bonds  would  bo  roducod  to  H.- 
t04,B0O  by  appUcaUon  of  romalnUuc  «47I.M« 
AtOblaoa  *%  »-year.bBBda  asearad  W  a  SnI 
nuirtcac*  on  tho  railway  of  tbo  Body 
tain  A  Santa  Po  By.  Co.  bt  bands  o< 

Dsnsmlnatlon   Coupon.  tl.«H. 
as  to  principal  or  fallr  rsslstsraUa. 
torad.  S1.000.  |S.«H  aad  tlt.Mt.    C  *  B> 
tnterckanssable. 

TiiMlDs    Metropolitan  Trust  Co..  Now  Tack. 

Bedeewabis  for  alnUnc  fund  viupamm  at 
par  and  Inlsrsst. 

Slaklnc  Paai  innnally.  April  1,  an  amov* 
aoual  to  three  osnts  psr  srosa  ton  on  bU  moI 
mined  tron  the  property  pMiad  vOsr  fbe 
mortcsso  for  the  pnrduuw  of  boada  at  Mr 
and  interest.  In  IflS  amount  was  raised  to 
three  emts  per  ton. 

Oiiaalsallsa  Timninnreten  In  Mow  Malta 
In  SMB.  In  Xaroh,  Ifll,  wKb  tb*  oobmbI  aff 
an  aMttutty  boldars.  bB  the  aeouritlsa  of  tta 
St.  Louis.  Boeky  UOantala  BaOwar  Co.  Ur- 
nerly  owned  by  this  oonpaar  wars  aonlvsS 
by  tho  Atehlaon.  Topeka  A  Santa  Pa  Br.  On. 
In  oonalderatlon  of  IH.OOO  In  caib 
11,000.000  4«  SO-year  bends  asenred  by  a 
first  mortsace  on  tbe  railway  oC  the  Batftr 
Mountain  A  Santa  Fe  Ry.  Co.  and  a  dlrsot 
obtlsatlon  of  the  Ateblson.  Topeka  A  Saitta  Ps 
Ry.  Co.  The  bonds  aoonlred  by  tbe  eo^ 
pany  have  beeo  sztiiaBsad  f i»-  bonds  of  tUa 
Issue  as  above  Indleatad. 

CapHallaatlcsb  Outstaadtas. 

Conm   nS.tM.Mt 

Prtfsrred    S.Mt.Mt 

Funded  debt    4.6SI.0M 

Oeeuied  by  a  first  mortcsce  oo  coal  lands  la 
Colfax  County.  N.  M.,  and  coal  mininc  and 
ooktnc  plants  In  operation  and  located  on  tbeas 
lands,  of  whldi  the  company  owns  In  fee 
SOLTOO  acres  and  coal  rlAta  In  S44.tST  aorea 
addltlMial.  with  surface  necessary  for  solft- 
Inc  planta.  Further  secured  by  a  flrat  lien  aa 
MIS.OOO  A..  T.  A  8.  F.— Rocky  Mountain 
DlT.  1st  4s  of  1968.  remaining  In  hanA  of 
Truatee  aa  of  Deo.  SI.  Itll.  and  whleh  are  a 
first  mortcaara  on  lOt  mUea  of  road  frcas 
Dea  M<Hnea  to  Ute  Park.  N.  H..  and  braasliSB 
to  Raton  aad  Koehlw. 
Tsara  Mded  Deo.  Sli 

Oross.  Net.        tnL.  ate. 

19S0   $5.147.6S«-  11,489.011  S4SS.*U 

1B19   3,837.363        804,000  ZS4.14S 

1918   4.944. 891      1.4».000  SST.UI 

•Tear  ended  June  SO. 
listed  on  tbe  New  Tork  Stock  Bxehanaa 
Ortataal  Market— PIrat  offered  tn  ItOt  tar 
Flak  A  Roblnaoo,  Mew  Torii.    tKt8.0M  oSeraS 
far  the  aama  firm  Hay.  IMS,  at  t4  aad  la- 
tenat. 

MaiM. 

New  Toric — ^Hartsbome  A  Battella.  Rollla- 
son  A  Co.,  Tllu  A  Hlrk^y,  Wntson.  Am- 
strong  A  Co.,  Edwin  Wolff. 

St.  Lenlfl — Mark  C.  Steinberg  A  Co. 
Pilaa  Baace— N.  T.  8.  B. 
Jan.  U  *!«.  to  Jan.  1.  11  IttO 
Stamped, 

^  Bid.    .  Aak. 

fLt^  T"o"«£;?.«byQiSgte«sst 


•V.  UCTMAM  TBAMOIBCO  MAMMMAI  CO.  A  fln*  Mlljrfwal  Uen  on  4Xt.U  mllM 

Mm  Um  BtsUm  "A"        *V"  Oa.  aoA  br  deptwit  of  total  Iwuea  u  Col- 

*V*  fli*  lam: 

I>at«d.                    Dot.  (St.  Lonta.  8m>  Prutdwo  *  Trnm 

"AT.,,  July  1.  !»•           Jutr  1,  ISfe  Ry.)— 

*V*  Jnir  1.  Itl6          Jntr  1.  !»•  T«zu  SUto  Line  to  Ft.  Wortli.  Ttat..  tS.tl 

*V'  Jnly  1,  IMI          July  l.  ISU  Rod  Rlvar  to  Ternon.  Tme   1I.TI 

_  latmrt  parable  Jaauarr  and  Jaly  1,  at  (Brownwood  North  ft  Bo.  By.>— 

Vnata^m  noSm.  Bromwood  to  Mar,  Tex   1T.65 

Tax  Btataa— 1%  IManl  InoMM  Vta  paid  <st.  u  ft  S.  F.  Ry.  Tni>t  6a,  1930) 

Iv  aoanpBiv  vltboot  dMlDOttaL  Honett,  Ho.,  to  FayettrlUs,  Ark   71.U 

iBlhwIiJ  lin,Mt,OM  Carl  Jet.  Ho.,  to  Olrard,  Ksa   S9.I4 

niliHiiil^  UtetaHald  JoL  to  UtAllold,  Kan  M 

"A"  4m   |M,1IMS0  (St.  Ifc,  Wichita  ft  Wwtwn  By.  lat 

"B-  SB   M,950,«H  U.  !»»)— 

"C"  «•   10,HI,000  Onn«D  to  WlohlU.  Kan  144.U 

_  .                                     lSt,T4S.K0  (St.  Ii.  ft  a  r.-llo,  ft  Vartan  Wt. 

■aU  !■  Tnaft  far  mttmU-  lat  fa.  1>11>— 

—  jlML  <•>")  •-••J.-                   T.10»,SK(  PletM  aty.  Ho.,  to  Oawoso,  Kan   TS.I1 

mmtm  laaMiuiil  Baawra  Oranoco  to  JopUn.  Ho   MS 

"AT                        ttCOM  A  aaaaaa  Has  on  nT,IB  mllaa  ■ 

*V                          BMM  (Conrad  by  tlia  flrat  Uaa  irf  Cona. 

^  ^    —       l«.tM  4a.  ISM^ 

lir  OanaMla  P«»>  Bapulp^   OUa..   to   OUaheau  Oily, 

•  ■  -  Okia  U4.tt 

forB^mdlnc  S«ato-    .   „  ^  In  OUalioma  aty   UM 

WigaOnm                    I.4tS.M«  Brtdsa  Aaroaa  Arkaaaaa  BlTcr  at  Tan 

far  0am.  fa  ft  fa....     t.4S4,M«  BnraD    LH 

fN>  bl»  rta              n,Ht.00a  Rocera,  Ark.,  to  Oroya,  OUa   4T.lt 

far  Bt^MHOt            a«,S«MM  Beaumont   Jot,    Kan.,    to  BlaAwaU. 

DeaooBtaiaaaB— Coupon.    tlOO.    tUO,    tSOO  Okl*   n.TS 

ud  ll.Ooa.      Reclaterable  aa  to  principal.  Cuba  to  Balam.  Ho.,  and  Brandiea..,.  it.H 

Barlatarad.  I1,00«.  IB.OOO  and  110.000.    C.  ft  (Corered  by  flrat  Uen  on  N.  W.  Dtr. 

B-  Ml.eoo)  Intenilianreabla.    !"•>— 

Tnntoa— Central   Union   Ttaat   Oa^.   HMr  'H^**  to  Bllaworth.  Kan  10t.40 

Totk.  and  Daniel  K.  C!atUn.  (Covered  by  tba  St.  L..  Hem.  ft  S.  B. 

BadeauUe— Sertea  "A"  at  par  ud  Inlar^  „  J*- ,5'  1««>— 

«at  and  Serloa  "B"  at  IH  and  Intaraat  m  '"J"  **?"  J"  J"**?!!:  ^ '!!*!! 

glxtr  dayiT  notlee  Hlnco,  Uo.,  to  Boxle.  Ark   TS.tO 

BtMUBt  Ited— Mo  alBklnc  fnnd  la  provided  Cape  Girardeau  to  Hunter.  Ho   M.OO 

fbr  flartea  "A."  "B"  or  "C."  Baytl  to  Oraaay  Bayou.  Uo  IS.TO 

Oisa^aatlott— Ineorporatad    Anruat,    1H«,  '^VJlf'^A  ^"i",'^  ;;• -L- "  V 

Rm  noisaataatlon  under  foredoaui*  of  the  ^•^''r*"^,^' 

1.0111a  ft  San  Wandaco  Railroad  Co.    The  «.u  t  ,  .  ... 

•aopany  leaaea  the  Kaaaaa  City,  Fort  Scott  S^*"?*'^*   

rHai^Ua  Railway,  and  operatea  either  dl-  ^  ^ 1*1* 

saetly  or  through  aubaldJarieo  a  total  of  6.S04  i^^„}°  ^^^^l^-rJif  v^^   \iH 

vUea  of  toad,  of  which  S,S4»  mllea  are  owned  l"}"^""*^  ^,7^,t^^A.^   JJ-Jf 

to  foa.     I.ISB  mllea  are  controlled  throtwh  J"  T'^-^I^T.'  * 'A;.-!;  " "  "'^^ 

•wtwrahlp   of   mihatantlally   all   the  capital  ^'^Sl'I^S?         L'f"  lLiS!,£^"*f!; 

atoek.  and  SOS  mllea  are  operated  tmdar  track-  f*"?^?.?    *  G«>^"«  1«* 

«    »  H    ..  Parryvllle  to  Cape  Girardeau.  Ho   ll.SI 

CaplUUaatloo.                        Outatandlw.  a  (Urt  Hen  on  75».57  mllea— 

Common  *'2'!JI'225  St.  Louie  to  Seneca.  Uo  tU.U 

Vtoferred  («%  no«wsum.)  ,„''5'*'fSS  Seneca.  Mo.,  to  Sapulpa.  OUa  111.11 

Funded  debt   282,»40.67B  Oranby  to  Oranby  Ulnea.  Mo   l.BO 

ft««ured  upon    the   entire   property  of   the  SprliwAeld  to  Bollva,  Uo   SB.70 

Mtnpatiy.  railroad,  eoulpment,  appurtenancee,  Sprlnafleld  to  Chadwlck.  Mo   >4jt 

loaaeholda.    trackacs   rishta.    aecuritlea,    etc..  FayettevUle,  Ark.,  to  Red  River,  Okla. .  tIf.Cl 

and  on  all  property  hereafter  acquired  with  Fayettevllle  to  Patrick.  Ark   26. <1 

the  proceeds  of  this  laaue,   the  Adjuetraent  Joplin  to  Carl  Jet.,  Uo..,.   6.70 

Mortyage    bonds    or    tbe    Income    Mortsace  Alao  aeeortd  on  $16. 660,000  common  atocA 

bonda.  (entire  laaue)  on   17,683,400  preferred  atoift 

A  first  Uen  on  1,530.80  mllea —           Hllea.  (total  laaue,  116,000.000)  and  on  tbe  leaaehold 

Oklahoma  City  to  south  tntnk  of  Red  of  the  company  In  the  Kanaaa  City,  Fort 

River  near  Eldorado,  Okla  174.SE  Scott  ft  Uemphia  Ry..   which  owna  or  oon- 

Bollvar  to  Kanaaa  City,  Uo  140.90  trola  1,211  mllea  of  road.     This  Interest  la 

Btadrmll  to  aoutb  bank  of  Bed  River  aubject  to  tha  K.  c  F.  S.  A  H.  Ry.'a  bonded 

Bear  Davidson,  Okla.;  Sapulpa,  Okla.,  Indebtedneao   of   $e4.«ia,«70.     The  company 

to  eouMetton  with  H.,  K.  ft  T.  Sy.  ayreea  that  this  bonded  debt  Aall  at  no  tlma 

at  SUta  Una  Jet  101.66  eweed  176.000,000. 

■oolUn  to  Sulphur  SpHnca.  OUa              S.TS  Alao   accortd  on   MS   mllea  of  traekan 

Weat  Tnlaa  to  Avard,  OUa  176.S6  rUbta. 

Onlf  Jet.  to  LeadtvUle,  Ark  118.S0  Alsa  aeannd  br  depoalt  of  the  tollowlv 

Van  Duaer  to  Olbaon,  He                      fiO.OO  aaeurltlea: 

Ealma  to  AouUta,  Ho                            IS.  41  Bobda  ond  ObUsaHana. 

Kannatk  to  Haytl,  He                         18.I0  Pladced.  leaned. 

'Wardell  to  Deertnr,  HD                        11.10  St.  Lonla  ft  Saa  Fran^ 

Oarktan  to  Ualden,  HO                         7.80  By.— 

HaiM  to  Ardmore.  OUa  110.10  He.  ft  Weatem  Dlv. 

Kleraey  to  Texaa  Jet.,  OUa                     9.S4  im  6a  1019   I8TG.000   

Fayette 1 111a,  AriL.  to  Ofcmnlree,  OUa..  141.90  Trust  6s,  1987   1,027,000  II^SO.OOO 


lUlM. 

Tezarkftna  to  QRtMvUle  105.81 

W.  Pl«aMt)t  to  Ft.  Worth.  Tex  164.17 

Commercfl  to  Sherman,  Tox   62.18 

Corslcana  to  HlllBboro,  Tex   40. SO 

Tyler  tt^  Lufkln.  Tex   BS .  SD 

AIM  geenrcd  by  pledge  of  the  followlns  m- 
enrltlea:  Deposited.  Luued. 

St.    U    S.   W.    Ry.  >d 

Inc.  4%  Ctfa.,  ISSS.  tl.SST.BOO  $10,900,000 
at.  L.  S.  W.  Ry.  Btquip. 

TrUBt  Obllratlona   S,64l,IBt   

St    1*    B.   W.   Ry.  at 

Texaa  Stoofc   l.ltB.SM  I.TIO.tH 

War  Um— 118.041,500  pftor  llou  u  fol- 
low*: 

St  L»  a.  W.  Ry.  let  Utm.  *%  Bond 
Ctfa  UO.000.000 

•d  Uts.  4%  Bond  Ctfa   S,04I,S00 

VaOntltm    lat  Terminal  A  tAtUrlnc  b  of 

lOH,  a  aulllcient  amount  of  wtalota  mi*  r*- 

■erved  to  retire  tfala  laaoe. 
Uateil  on  tbe  New  York  atodc  Bxohanse. 
Market. 

N«*r  Toifc — Simon  Borg  A  Ca,  Hlncb. 
Ullanthal  ft  Co.,  Htllor  *  Co.,  Frino** 
Wbltely,  Redmond  ft  Co.,  BooMvoIt  ft  8od, 
^laa  ft  Hlckey. 

Priee  BaBc»— T.  B.  E. 
Jan.  1.  'IX.  to  Jon.  1,  '£1  1S» 
HiBb    B4  H  Apr.  1»,  'IX  M%  Oct.  SB 

Low.    4BH  Fob.  17,  'XO  41%  Feb.  17 


8T.  uavm  sovTHwnxnur  muvat  oo. 

M  TmlMl  ft  QalOrlw  Bo.  Dm  JVI.  1, 
U5S. 

nitid  jaanoiT  1.  iBix.  btoioot  poraUo 
Job.  and  Jaif  l,  at  Goftnuitr  Troot  Co.,  NMr 
York.  Principal  and  Intareat  of  mil  boztda 
parablo  la  New  Tortc,  and  prfnoipal  of  otmpoa 
btrnda  In  London  at  iXOB  ISa  M  •twUnct  la 
Amatofdam.  S;4S0  cBUdorai  In  Beriln  at  4,100 
martu,  and  In  Parla  at  6.1t0  traaoa  for  oaob 
$1,009. 

Tax  Btataa   t%  M«al  boano  Tax  *aid 
by  ooeipanT  wltboat  dodoatlon. 
Antfaavlaed  .......^  U00,0«9,000. 


OaUtMdln*   

In  TrwuMiy   

Et— led  for  Friar  LXeno. 
Bw«rv«d  for  Add.,  BM.. 
DwwtnlnatVoo — Coupon.  11,900. 


B,16M00 
4,134,9«« 
l«.8BO,e09 
60,151,000 
BeBlatoraUo 

an  to  principal  and  fully  realatoFablo.  Racla- 
tered,  11.000  and  multlplea.  C.  ft  B.  latv 
ctaangeable, 

Truateea — Ouaranty  Tniat  Co.,  Now  York, 
and  W&iker  Hill,  St.  Loulo. 

Soeored  by  first  line  upon  terminal  propu^ 
tlea  and  improvem^ta  at  at.  Loalo,  Mo.,  eoat- 
Ine  lii.OOO.OOO,  and  terminal  property  at  Ft. 
Worth.  Tex.,  OMtinc  S3&0.000. 

Also  aeoored  by  depoalt  of  tbe  followlns  aa- 
ouritlea:  Dwalted.  laaued. 

St.  lu  S.  W.  Ry.  of  Tex. 

lat  4a.   I»S»  ....$».44e,000  19,445,000 

Tyler    ft  Soetheaatem 

Ry.  lat  4e,  19SB   460.000  <«t.«00 

Qray'a  Point  Tnral.  Ry. 
lat  Bef.   ft  Bxt  6a. 

196S    B4S,009  941.900 

Cray's  Point  Term.  Ry. 

Stook    499.600  500.900 

atephenvllle    N.    *  8. 

Tex.  Ry.  lat  5a,  1940  184.000  I.STD.OOO 
Stepbenvllle    N.    ft  9. 

Tex.  Ry.  Stock   187.400  198,300 

Shreveport     Br  Idee  ft 

Term.  Co.  Stock   47.B0O  5V.000 

Central      Arkanaaa  ft 

Baatern  R.  R  Stock..     149,600  IBO.OOD 

Note.— The  St.  L,.  3.  W.  By.  of  Tex.  lat 
4a,  1989.  and  Tyler  Sostheastern  Ry,  1st  4a, 
19S9,  are  subject  to  prior  ptodn  under  St 
L.  8.  W.  lat  4%  Ctfa.,  1989. 


146,894.160  as  Mlowa: 

St.    Louts    Southwestern    lat  4% 

Ctfa..   1989    t,MS,MI 

St.    Louis    Southwestern    Snd  4% 
Ctfs.,  19S9    i.94a.Bt9 

St.    Louis  Southwestern   lat  Cons. 

4s,  193!    12.191.769 

Also  subject  to  tbe  following,  boln*  tb* 

bonds  of  the  companiea  whoso  aloA  la  plodBOd. 

aa  follows: 

Cray's  Point  Terminal  Ry.  Ist  la. 

1947    B90.ttt 

Sbreveport  Brldse  ft  Terminal  Co. 

Ist  6s,  1966    i59.9f9 

Central  Arkanaas  ft  Bastem  R-  R. 

lat  Ga.  1940   l.*96.tM 

Stepbenvllle,  North  ft  South  Taxaa 

Ry.  1st  6s.  1940   1.59T.999 

listed  on  the  New  York  Stock  BzcAanco. 

OHalDAl  Market— 17.  ceo.  000  offend  In  May. 
ISlI,  by  the  Ouarantr  Trust  Co..  Wm.  Salo- 
mon A  Co.,  and  Rhoades  ft  Co.,  Naw  York,  at 
90  U  and  tntorest 


Nnr  Tortc — Simon  Borir  ft  Co..  Jooopb 
Bird  Ford,  Bam'l  Ooldachmldt  Prtaoo  * 
Whltoly.  Rodmond  ft  Co..  Vilas  ft  Hieltor- 

Pilea  Hange    K.  T.  0.  K. 
Ian.  1,  '19,  to  Jan.  1,  tl  ItW 
High    72  Nov.   1.  'IB  «7H  Oct.  t 

tow.    40  May  17.  '90  49     M»r  IT 


at.  LOUIS  aOHTHWOTMN  BAILWAT  OO. 
lat  4«  BoBd  OoctUoatoo.    Dm  Vmm.  1. 

Uts. 

Salad  Not.  1,  1890.  Interest  paysble.  fim 
Intsnat  reoelved,  oa  999.009.909  boada  do- 
poaltod  berotmdar,  on  May  ajid  Nor.  1.  at 
Onarantr  Tttiat  Co.,  New  York, 

Tax  Statas— S%  Federal  laoome  Tax  paM 
fev  irr—p*T  wltkont  dsdootloii. 

AolhOTlsod  Mri  Oatstaadlnr. .  .BIO.OQO.OW 

Tliiiwihulliii  rniirnii  $1,9H.  BesloUwMo 
U  to  prInelpaL  _        _  „ 

TiiMloa  Central  UdIoq  TIniat  Co»  Htm 
York- 

OouMid  by  first  collateral  lion  oa 

ndloB  ot  na^  tIs.: 

Throwb  Pledio  of  $9,8H.t9t  (total  ta- 
mo) St.  L.  So.  Womb.  Ry.  Co.  lat 
4a.  im— 

Delta.  Mb.,  to  Ailb-Tszaa  Stato  Uoa 

at  Itearinna.  Tte...  US.4t 

Blrd'a  Point  to  MaUen.  Mo.......   CT.U 

Mow  Madrid  to  LBboarn.  Ho   S-M 

Althelmer  to  Araenta,  AA   4S.U 

H^oU  to  MasnoUa,  Ark   ».» 

LowlsTlUe,  Ark.,  to  SbrawoK,  L»....  dLM 
Tbrouxb  pledco  of  •1,495,B90  <ot  a  total 
lamio  of  «l,7B0.O00)  capital  stock  and 
99.446,099  (total  iMiM)  1st  «■,  IMS. 
of  the  at.  L.  Sontfawoatora  Br.  of 


Texarkana  to  Oatenfll^  TM  nS.U 

Mt.  Pleasant  to  Ft  Worth.  Tex  1S4.9T 

Commerea  to  Shennaa.  Ta   (LM 

Corsleana  to  HiUsbore,  Tez   M.tC 

ThrouA  plcdae  of  9600,000  (total  lamri 

Tyler  Sontbeaatem  Ry.  Ist  4a,  1919 — 
Tyler  to  LufUn.  Tex   99.90 

UadeiUeo — St.  Louis  South  western  Ry.  and 
Inc.  4%  Bond  CerUIIcates  of  1989:  1st  Cons. 
4a  ot  1991  and  1st  Term,  ft  Unit  6s  of  1961. 

Uated  on  tbo  New  York  Stock  ■xahaaga. 


U» 


New  York — Simon  Borg  ft  Co.,  Arthur  M. 
Frank  ft  Co.,  Prince  ft  Whltely.  Roosov^It  * 
Son.  Seaaonftood.  Haas  A  Hncdonald.  Taylor, 
Smith  ft  Hard.  Vilas  ft  Hlckey.  Edwin  Wolff. 

Pktoo  Eaa«a'  -N.  X  «.  S. 
Jan.  1,  '06.  to  Jan. 
Hlsh    99K  Jan.  1* 

Low.  do  xfteitiz 


Baas*— «.  X  ft.  JB. 
laB.1. 'H  ^lt*» 


ST.  XJOVa  BODTHmSTBBH  BAXLWAT 
OO.  »d  baoDM  ««  Bond  Oertf*.  Pm 
Not.  1,  l»8t. 

Dated  Nov.  1.  1890.  latereat  panU*  Jul 
•nd  Julr  1,  It  earned  and  non-cumulatlTe, 
at  Bankers'  Tmat  Co.,  Hew  Tork. 

Tax  Statsi — 1%  Federal  Income  Tax  paid 
tar  company  wtttaoot  dednetlon. 

iBtereat  at  the  rata  at  «%  liaa  ban  nffo- 
Url7  paid. 

Aotburbed   tl«.000,OM 

Ostatamdtng    S.OM.HO 

DevMtted  uDdm  tlia  St.  I»  B. 

W.  let  Cods   Htce   t.»T.Ut 

DwnwDtiiittnB — Coupon,  SHt  and  tl.OM. 
Bevlaterable  aa  to  principal. 

Tnwtee — Bankers'  Trust  Co.,  New  Tork, 

B milled  br  a  second  collateral  lien  on  the 
1.XU.SI  mUea  of  road  described  under  the 
1st  Am  above,  by  tbe  deposit  of  SlO.OOO.ftftO 
■ecoDd  niortcace  Inoome  bonda  of  tbe  three 
companies  mentioned  tbereonder.  and  also  br 
•  second  lien  on  tlie  atocka  enumerated  under 
that  Issue. 

Prior  Uen— tSO.OOO.OOO  St.  X«.  8.  W.  M 
Mm.  Ctfa.  4a  of  1BS9. 

Onderilea— 1st  Cons.  4s  of  lt»  aod  lat 
Verm.  A  Unit.  Ba  of  19BS. 

Ustol  on  ttao  Now  Tork  Stoek  ■aebanm. 
Harks*. 

Nenr  Toifc— flimon  Borg  A  Co.,  Arthur  M. 
Prank  ft  Co..  R-  W.  Preseprlch  ft  Co., 
Rocweveit  &  Son. 

St.  iMjia — Francis  Broa  ft  Co. 

Frtaa  BMSa— H.  X.  B.  X. 
tan.  1,  ■«8,  to  Am.  1,  tl  »»• 
Hlffh    89     June  7.  'OS  SOU  Nov.  9 

Low.    39K  Apr.  IS, '20  99%  Apr.  19 

KULWAT 

1. 


ST.    XX)  VIS  SOCTHWSSTXBN 
CO.  special  Equip.  Tr.  Bs. 
Dm  •SS.OOO  each  Suat  1  aiii 
to  Jane  I.  IMS,  iMtwtfa. 
Dated  Jon*  1.  1919.    Intaroat  paraUs  Jtas 
1  and  Deoember  I,  at  Tratea'a  oOoSh 

Tax  ttataa — 2%  Vederal  Inooms  Tax  paU 
hr  ocaipaBj  wtttaoot  dednetlon. 

AntbsrM   Sl,790.a0« 

Oatstwndliiir  (Jan.  1,  '91)   ies,000 

ffalaiinii  DeUred. 

DswsMlaaMsB    Coupon.    I1,««0.  RssMsr* 


able  aa  to  plmelpal. 
butaa— Philadelphia 


Trust  Co.,  FhUaM* 


Oaanataei  principal  and  Interest  by  the 
St.  Loula  Sonthweatem  Br.  Co,  by  ndcow 

BMOt. 

Bnmnt  br  an  aanlpnwiit  truat  agraameBt 
to  S9  tecomoUvea,  ■  ataal  niidsrbatno  parlor 
and  dteinc  eaim.  and  M*  itesl  mdarfranw 


Legal  for  aavit 


See  Series  "F". 


banka  In  Ohio. 


ST.  Unm  SODTHWBSmN  BAILWAT  00. 
Bvito.  Tr.  0a,  Berfea  "B."  Da«  WS-OM 
each  Oct.  1  aMI  AprtI  1,  «a  ApvU  1,  in*. 
Inelaslve. 

Dated  April  1.  1914.  Interest  parable  April 
and  Oct:  1,  at  Trustee's  offlee. 

Tmx  Statae — ^Payment  of  Federal  Incoma 
Tax  not  aamimed  br  the  company. 

AnthorlKcd   11,700,000 

Ontatandlns   917,000 

Balanc*  Bfltlred. 

Tnateo~-Oiwrantr  nvat  Co.,  New  Tork. 
■rtaewiaMe  on  anr  Interest  date  at  par  and 
Interest. 

Secarad  br  an  eoulpment  affreem«nt  on 
BOA  steel  nnderframe  box  care;  "400  steel  un- 
derframe  at  cars  and  100  atee)  underframe 
and  steal  frame  coal  cars,  oestlac  Sl,9O0,- 
«09,  of  whhfli  9300.000  waa  paid  In  caab. 


I<eval  for  aavlnvs  banks  In  Ohio. 
OtIclBal  Martel— Offered  April.  1014.  by  tta 
Ovaranty  Truat  Co.,  New  Tork,  at  par  and 
interest. 

JHazkal. 

Sea  Sarles  "F". 


ST.  XjOCIS  BOVTHWKSTEBN  BAILWAT  CO. 
Bqnip.  Tr.  4^,  Scries  "F."    Doe  Kly 
000  seml-aamiaUy  from  Hareh  IS,  ISIT. 
to  Septembo-  IS,  IMS,  Inelnalva. 
Dated  Sept.  16,  1916,    Interest  payable  Har. 
16  and  Sept.  16  at  Trustee's  offloe. 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  the  company. 

Authorised  1410.000 

Uotetandlnc  (July  1.  '21)   231,000 

Balaoe  Retired. 

DenemlnaHaa — Coupon.  11,000.  ResisterabU 
aa  to  principal. 

Trustee — Guaranty  Truat  Co.,  New  Tork. 

Seemed  by  an  oQulpment  agreement  ou  eifht 
tenwheeled  paasencer  looomotlvea  and  twelve 
consolidated  freight  looomotlves.  oosting  $61l.> 
000,  of  which  190,000  was  paid  by  the  com- 
pany In  cash. 

XjeffBl  for  savlnts  banks  in  Ohio. 

(Mkbal  Martwtr— OBsred  September,  1019, 
br  Quaranty  Trust  Co.,  New  Toik,  <m  a  4.TBft 
basta  for  averace  maturities. 

Haxbet. 

Nmv  Tork — Simon    Borg  ft   Co.,  BvaniL 
Stillman  &  Co.,  Freeman  ft  Go. 
PhUadelphia — Qraham.  Paraons  ft  Co. 

ST.  LOUIS,  SPRINGFIELD  A  FKOBIA  KAIL- 
ROAD  ts»  ft  Kef.  5b.  Dbo  Dee.  1.  UIB. 
Dated  September  1,  1900.    Interest  payabla 
June  and  Deo.  1.  at  Chaee  National  Bank, 
New  Tork,  or  Tmatee*a  otBce. 

Tmx  Statas — 1%  Federal  Inoome  Tax  paid 
br  oonwany  without  deduction. 

AnOnrtaed  916,000,000 

Ontstaodlng  (Jan.  1,  *»)   0,115,000 

Beaerved  nr  Fimt  Uena. ... 


ReserTod  to  rmlaM  Om.  fia 

r  KcTTT  . 


im 


996,000 

_  1,801.000 

Reserved  for  Krt.   8,188,000 

DeoomlnatlOB — Coupon,  $1,000.  RegisteraUe 
as  to  principal.  Registered,  11,000  and  mill* 
tiptes.    CAR.  Interchangeable. 

Trustee— lutnois  Trust  ft  Savlnga  Bank.  Chi- 
cago. 

Redeemable  at  lOS  and  Interest  on  any  ln> 

ictereat  date. 

Guaranteed  aa  to  principal  and  Interest  br 
the  lilinoiB  Traction  Co.  by  endorsement, 

Organlsatlen  and  Control — Incorporated  In 
nilnou  in  1909.  All  of  the  oonunon  atook  U 
owned  by  tbe  Illinois  nation  Co. 

Capitalisation.  Outstanding. 

Common   18.000,900 

Prer.  ■■A"  (S%  cum.)   1,936.009 

Pref.  "B"  (6%  cum.)   787.009 

Funded  debt    3,612.000 

Secured  by  a  first  mortgage  on  about  8S 
mtlea.  of  interurban  railway  from  Mackinaw 
to  Lincoln.  Staunton  to  Venice  and  Staunton 
to  Hiltaboro,  and  a  second  mortgage  on  129 
mllea  of  Interurban  railway  from  Peoria  to 
Bioomington  and  Lincoln  to  CarllnvlIIa,  all 
in  Illinois.  Through  cara  are  operate  be- 
tween Peoria  and  St  Loula.  entering  tbe  lat- 
ter dty  over  a  bridge  owned  by  a  subsidiary 
company  of  tbe  Illinois  Traction  Co.  The 
distance  between  the  dtlea  Is  179  miles,  and 
the  running  time  la  six  and  one-half  hours. 
This  la  as  fast  as  the  time  on  one  of  tha 
steam  roads,  and  only  one  hour  toager  than 
tbe  time  taken  by  tbe  other  road.  The  steam 
railroads  operate  only  one  train  a  day  In  eac4i 
direction,  while  tbla  company  operatea  seven. 
Including  a  sleeping  car.  The  road  la  built  on 
rilvate  right-of-way.  except  IT  miles  in  cities, 
where  tranoUsea  extend  at  least/tff 

Prior  liens— 9910,O«)giBtedIiaWw<mU^ 


ftold  Ry.  lit  ta  of  Itll;  1146,000  Sprlnsflvld 
*  Ngrthwenem  Traction  Ci  of  1836  and 
MSO.OOO  P«orla,  BloomlDVtoa  *  Ohampatsn 
Traction  1«  Ba  of  193S.  Bonds  ar«  rwaervad 
under  tbta  mortsaBa  to  ratlra  ttta  abova 
laauea. 

VmimUm-  Oon.  Ba  ttt  ltl». 
Xaan  mM  Dae.  SL 

Oroaa.  Net.  Interact. 

ISSO   |>,04S,61ft      tBEI.«fi4  $480,717 

IBie   3.434.166        666,891  460.tOS 

ISIS   1,9>6.4S8        SS0.181  469.863 

ISIT   1,833,461        680,761  440.173 

1016   1,689,669        486,807  440.783 

Usted  on  the  Cblcaso  Stock  Bxobans*. 

Orisinal  Harkat— Offered  Id  Jan.  1910,  bx 
N.  W.  Ualaey  &  Co.  New  Tork.  etc.,  at  BS 
and  Interest. 

Hacka*. 

NefT  York— Fred  H.  Hatch  ft  Co..  Barte 
A.  MUlar  *  Co.,  John  Nickeraon  Jr. 
Ptifladeiphla — Bauer,  Starr  ft  Oo. 
Prtea  Banca. 
Jan.  X,  13,  to  Jan.  1,  'tl  UMO 

Bid.       Ask.  Bid.  Aak. 

aiBfa  07 '13    100 '18  CSJaa.  MJan. 

Low.    SI 'to     it 'SO  BlDae.  HMc 


ST.  I.OUIB  TBAMSrr  CO.  Onar.  bap.  »-Tear 
Se.  Due  Oet.  let,  1«H. 
Dated   October    1,    1904,     Intereat  payable 

April   and  Oct.    1,  at  Bankera  Trust  Co., 

New  Tork,  or  Trustee'a  olBce. 
Payment  of  Intircat — On  Jane  7,  1919,  tha 

receiver  waa  authorlsad  by  the  Court  to  par 

all  tntereat  due  on  theae  bonda. 
Tax  Stataa — Company  reCunda  tha  Vedaral 

Income  Tax  up  to  8%. 

Antbartaed   $10,00*,000 

Oatataaitaw    9,710,009 

OaaaaUad   U9.999 

PeoamI nation   Coopon.  11,000.  BasiBtaraUa 

aa  to  principal, 

Tnwtae— MereanHle  Trut  Co.,  St.  Louia, 

Ho. 

Goaranteet  principal  and  Intaraat  by  the 
United  Bye.  Co.  of  Bt,  Loula,  by  andoraemant. 
This  Kuarantea  la  secured  by  a  Hen  en  the 
property  of  the  company  Junior  to  that  at  the 
U.  Rya,  of  Bt  Loula  Qen.  4a. 

OWMliatlaB  and  Oaatral — Tha  oompany  was 
organised  In  1998.  and  leased  the  XTnltad  Rya. 
of  Bt.  Loula,  but  OD  Oot.  81,  1904,  through  a 
readjustment  the  lease  waa  oanoelled  and  tha 
United  Rya.  Co.  re-entered  upon  the  operation 
ot  Its  property  Nov.  1.  1904,  and  the  817,- 
184,800  stock  ot  tha  Transit  Co.  waa  ax- 
chuged  for  common  stook  ot  the  United  Rya. 
Co.  at  the  rata  of  ISOO  oC  Tranatt  Co.  stodc 
foT  8800  United  Hya.  Co.  atock.  In  191S  the 
Circuit  Court  of  Bt.  Loula  held  the  United 
Bys.  Co.  and  several  IndtirtdualB  llaMa  to 
thia  ocnnpanr  for  unpaid  aubserlptlona  to  tta 
stock  to  the  amount  of  811,090,000.  The 
Uhited  Rya.  Co  la  controlled  by  the  North 
American  Co.  through  ownership  ot  a  ma- 
jority of  its  capital  atock. 

BeadveraMp— See  United  Bya.  of  St.  Loula 
Oaa.  4a  of  1984. 

Prateetlva  Committee— The  following  com- 
mittee Invites  depoalta:  Bdwin  H.  Bulkley, 
chairman:  Bdwarda  Whitaker.  F.  3.  Usman. 
CAarlaa  a.  LndUm,  Oaorge  L.  SMwards.  with 
W.  Lome  Boovll,  SB  Broad  St.,  New  York, 
Seeretarr,  and  Bankers*  Trust  Co.,  New  Tork. 
and  Hercantlle  Trust  Co.,  St,  I^nis,  depoal- 
tartas.  See  also  United  Rya.  Co.  of  St.  Loula, 
Qen.  4b. 

XniepMidaMt  FiroteetlTa  Cemmlttea—Boldera 
of  the  above  bonds  are  reaneated  to  deposit 
arme  under  a  bond-bolders  agreement  to  be 
dated  April  88,  1919.  by  the  following  com- 
mittee: 

William  P.  Oeat,  Chairman,  Le  Roy  W. 
aldwln,  Oscar  Fenley.  Xarriaon  Naabit,  J.  C. 


Van  Riper,  with  T.  Ubmer  Atherton.  Sesre- 
Ury.  N.  E.  Comer  Broad  and  Cbastaot 
Streets.  Philadelphia.  DeposltaiTi  Bmptre 
Trust  Company.  New  Tork  City.  8nb-Depo»- 
lUrles,  Fidelity  Trust  Company,  PhUaddphla, 
American  Trust  Comiwjiy,  St.  Loals,  Uo..  Fi- 
delity A  Columbia  Trust  Compaoy.  LonlsvUla. 
Ky. 

Bcenred  by  a  general  mortgage  on  the  eatlra 
streeet  railway  system  In  St.  Louis  and  Tldn- 
Ity,  Including  461  miles  oC  track,  ot  which 
360  miles  are  in  the  city.  FopuUttoa  aemd. 
700.000.  Franohlaea  expire  between  1989  aad 
1948. 

niar  lints — United  Rys.  of  St.  LOBta  Otn. 
4s  of  1914  and  liens  prior  thereto, 

Bamlngs— Sea  United  Rya.  Co. 

listed  on  tha  Naw  T<h1c  and  Bt,  Loolg  StocOt 
Bxchangea. 

Origtnal  Maritat-  tl,  099.999  oSerad  In  im 
at  97  4  and  Intarast  bar  Barrcy  Flak  ft  Sana, 

New  Toric 

Bfarkct. 

New  Toik — J.  a.  Bacbe  ft  Co..  Sam'l  0«ld- 
Schmidt,  Horton  Lachenbruoh  ft  Co. 

Phlladalphia  ■  -Arthur  J.  Beadar,  Brown 
Broa  ft  CO.,  llorUqr.  Wood  ft  Cs. 

St.  Xoals— Maik  C.  Satlnbers  ft  Co. 
Prtaa  Bange— N.  T.  8.  B. 

Jtek  1,  te,  u  Mwau  u  '»!  im 

Bid.  AA. 

HlBh  9«M  Apr.  18.  '06  37  Jan.  41  Jas. 
Low.    60     Feb.  14,  '17       38  Sept.  M«  Bapt, 


ST.  LOUIS,  ntOY  ft  KASTBN  BAXUMAD 
CO.  (THE)  1st  So.   Dae  Dee.  1,  UM. 

Dated  Dec.  1.  1904.  Interest  payable  June 
and  Dec  1.  at  Mlsslaaippl  Valley  Trust  Co.. 
St.  Loula,  Mo. 

Tax  Status — ^Payment  of  Federal  tnoooM  Taji 
not  asBumed  by  company. 

Antborlsed  and  Outatandhw. .....  IB09.e«0 

DeaomlaaUoB — Coupon,  8690.  Bavtaterabia 
a  a  to  principal, 

Traatee— Ulaslsslppi  Talley  Tmat  Co..  St. 
Loula,  Ho. 

Qnarantaed  principal  and  lataraat  br  Uar^ 
chants  t  Uanufacturers  Inveetment  On,,  by 
endoraemont. 

Organisation  and  Control — incorporated  In 
Illinois  In  1899.  All  ot  the  stock  la  owned 
by  the  Merchants  A  Hanutacturera  Invest- 
ment Co. 

CspltallsatloB.  Outstandlns. 

Conroan  SSBO.OO* 

Funded  debt    64I.99* 

Secured  by  a  first  mortgage  on  19  mltea  ot 
railroad  from  Beat  St  Loula  to  Troy.  III., 
operated  Ibr  freight  traffic  only.  Company 
leasee  7  miles  from  Formosa  to  BJdwardsrllte. 

HI. 

Years  wded  Dae.  11: 

Oroaa.  Net.  Intereat 

1915                   1469.964  8SS.4I9  867.181 

leiB                  604.1«8  886.694  80.417 

1917                  666.963  849.BB1  61.918 

1916                  480,097  839.484  97.896 

HariMl. 

New  T«fk— Carmthers.  Pell  ft  Co. 


nil 


ST.  HAUBICB  TAIUT  COTTON  MIUS, 
UTD.,  IBI  B.  F.  is.  Dm  «UM  U  IMS. 
Datad  June  1.  191S.    Intereat  payable  Jna 
aad  Dec  1,  at  Trustee's  once. 

Tmx  BtolM — Payment  of  FUoral  Inoama 
Tax  not  aaaumed  by  oompany. 

AnthMlaei   tM99,090 

Outatanding  (Uar.  1,  'ID  1.4S4.X90 

Held  In  8.  F.   C6.999 

Unlaraed   1.00«.e9« 

Denemlnatten — Coupon,  S190,  96 99  and 
81.000.    Reglsterable  as  to  principal. 

Traatee  Qoabec  BkwIh^  fi^TmA >■<»• 
treat.  Digitized  by 


■•4mb»U«  OB  Md  after  June  1,  1918,  at 
lOf  and  InttrMt. 

WnfclBg  Fond — Aannally  1%  of  outetandinc 
bonda  bertimlmr  Jan*  l,  itlg,  for  tbe  pni^ 
«UM  or  redemption  of  theoe  bonda  at  not 
•rar  Its  aad  Interest.  Btmda  m  aooolred  to  ba 
baM  alive  aad  Interest  added  to  thle  (nod. 

OriMlnttMi  and  CooCrol — Inoorpo rated  la 
Canada  In  1913  aa  a  aubaldlary  of  the  Wa- 
baaao  Cotloa  Co..  Ud.,  formed  In  1S08  and 
oontroIUnc  a  larsa  on^t  of  knit  soode  and 

CapltaUntl9n.  OatsUndln*. 

Common   11.160,000 

Ftmded  debt    1.4l4,tD0 

Saeared  by  a  lirat  mortsan  on  new  plant 
at  ntree  Blvars,  P.  Q.,  with  900  loom*  and 
B9.000  ipUMUea.  Tbli  plant  waa  ballt  to  nuuiu- 
facbura  flna  wUU  ootton  lawwh  eto.,  for- 
uariT  Importad. 

OtMnaL  MaArt  Offered  In  Avg.,  1911.  br 
tba  Qnebeo  Bond  Co..  Ltd.,  ICOntreal  and 
Toronto,  and  OreoniUalda  *  Co..  Montreal,  at 
9t  and  fntaroat  wltb  40%  bonua  of  common 
•took. 

Montreal— Balflmr,  Wlilta  *  Co.,  Bx- 
change  Sectiritlaat  Ud. 

Toronto — Haanlne  Broa  A  Co. 

Prlee  Bann. 
tarn.  I,  '19,  to  Jul.  1,  'SI  19M 

Bid.      Aak.  '  Bid.  Aak. 

HIch    7<  '19     94  'It  79  Mar.  TB  Uar. 

JMW.    40 '17     71 '10  C9NOV.    71  Nov. 


ST.  PAVIi  «  DULUTH  BAIUWAD  CO.  let 
S*.  Due  AoK.  1,  19SI. 
Dated  July  1,  1S81.    Intereet  payable  Feb. 
and  Aug.   1,  at  J.  P.  AforKan  *  Co..  New 
Tork. 

Tax  Statae — Payment  of  Federal  Income 

Tax  not  asBomed  by  company. 

Autborixed  and  Ootataodlns  11.000.000 

Denomination — Coupon,  11,000.  ReBlaterable 
aa  to  principal. 

IVnttee — Central  Union  Tniat  CO.,  New 
Tork. 

Aaaamed  by  the  Nortbom  Paclflo  Ry.  Co. 

Control — ^Merced  with  tbo  Northern  Padflc 
Ry.  Co.  ia  June,  ISOO. 

Secored  by  a  Bret  Hen  on  Mff.S7  mile*  of 
road,  via.:  IDtoa. 
8t.  Paul  to  Tbompaon  (near  Dulath), 

Minn  137-.  7a 

Carlton  to  Cloauet.  Minn....   S.9G 

Wyomlnr  to  Taylor'e  Falle,  Minn  90.59 

Cadwllee — let  Cone.  4a  of  1968;  and  North- 
■m  Padflc.  St.  P.  Dul.  Dlv.  4s,  and  Bef. 
A  Imp.  4Hr.  Under  the  latt«r  mortstwe  bonds 
are  reserved  to  retire  this  Issue. 

1>nl  for  savings  banks  In  Conn..  Haas., 
Htch..  Ulna..  Uo.,  N.  J.,  K.  T.,  Vt.  and 
Wla.:  and  also  Baltimore  Trust  Funds; 

Illtlil  on  the  New  Torlt  Stock  Bxchange. 
Hartvt. 

New  Totfc — Barstow  A  Co.,  Ambrose  R. 
Clark  A  Co.,  Sam'l  Ooldschmldt,  R.  W. 
Pressprlch  A  Co.,  Prince  A  Whltoly,  Red- 
mond A  Co.,  Remlck,  Hodges  Co.,  Taylor, 
Bmltli  A  Hard,  Vllaa  A  Hlckey. 

Pries  Range— N.  T.  B.  B. 
Jan.  1,  '07,  to  Jan.  I,  '81  USD 

Bid.  Ask. 
High  11?U  July  18.  '07      94M  Jan.    97K  Jan. 
Low.    07     Feb.    8. '19      90     Feb.   98  U  Dec. 

ST.  PAUI.  a  DITLUTH  RAILROAD  CO.  1st 
Cms.  4b.  Duo  Jnne  1,  IMS. 
Dated  June  1.  1898.    Interest  payable  June 
aad  Deo.  1.  at  J.  P.  Morgan  A  Co.,  New 
Tork. 

Tax  Statns — Payment  of  Federal  iDOome  Tax 
net  assumed  by  company. 

AnthortMd  Closed  Ifbrtsam 

Oiilsf  niHng   tl,»00,0«0 


Deoomlnatlon — Coupon,  91,000.  Rsglstsrabis 
as  to  prlnolpal. 

Trustee— Central  UBlon  Trust  Co.,  New 
Tork. 

Assumed  by  the  Northern  Padflc  Ry.  Co. 
Cwtrol— See  1st  Bs. 

Seemed  by  direct  mortgage  on  XltS.74  miles 
of  road  ,t1s.: 

A  first  Uw  on  M.47  mUes—  Ulles. 
Thomson    to    Dulutb,    Minn.  {Inoludlng 

bridge  over  St.  Louis  River)  14.11 

West  Superior  Branch   3.74 

SmitbviUe  to  Fond  du  Lao,  Mian  IS. 30 

Rush  City,  Minn.,  to  Orantbunr.  Wis... 17. 04 

Oronlgea  to  Banning,  Minn   4,48 

White  Bear  Lake  to  Stillwater,  Xflnn. .  ..I9.T4 

A  seoond  Ucn  on  108.27  miles — 
Covered  by  the  first  Uen  of  the  St. 

Paul  ft  Duluth  Ist  Gs  1S6.97 

Also  seeored  on  I1SB.9S0  (toUl  Issue  1100,- 
000)  capiui  stock  of  the  Dulntta  Union  Depot 
A  Transfer  Co. 

Prior  Lieos— 11.000,000  1st  Bs  of  1981. 

CnderUes— Northern  Pacific  St.  Paul-Dul. 
latter  mortgasa  bonds  are  reserved  for  the 
Dlv.  4s  and  Ref.  Ic  Imp.  4Hb.  under  which 
retirement  of  this  issue. 

Lent  for  savings  banks  in  Conn.,  Mass.. 
N.  J..  N.  T.  and  Vt. 

XJstSd  on  the  Nev  Tork  Stock  Sxabange. 
Hasket. 

New  ToriE — Prince  A  Whitely,  Remlck, 
Hodges  A  Co.,  Raymond  M.  Smith.  Struthers 
A  Hlscoe,  Taylor,  Smith  A  Hard.  Vilas  A 
Hlckey. 

Pries  Range— N.  T.  «.  E. 
Jan.  1,  'M,  to  Jan.  1,  'SI  UM 

Bid.  Ask. 
High  lOOM  Jan.  10,  '08       MU  Jan.    70  Aug. 
Low.    88     Sept.  IS,  '17       00    Hay    8E  Au*. 


ST.  PAUL  A  KANSAS  CITY  BBOStT  LDHS 
RAIUtOAD  CO.  1st  4^.  Due  Feb.  I, 
1041. 

Dated  Februnry  S3,  ISll.  Interest  payable 
Feb.  and  Aug.  1,  at  First  National  Bank, 
New  York,  or  Speyer  Bros.,  London. 

Ta<  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   ,  $30,000,000 

Outstanding    9,930,820 

Held  tn  Treasury   3,757,000 

Reeerve  for  New  HUeage   10,000,000 

Reserve  for  Imp.   7,312.180 

Dcnomlnatlen — Coupon,  91.000  and  8600: 
£200  and  £100.  Reglsterafale  as  to  principal 
or  fully  reglaterabte.  Registered,  8600,  11,000, 
95.000  and  multiples  of  95.000,  or  £100,  £800. 
£1,000  or  multiples  of  £1,000.  C.  &  R.  Inter- 
changeable. Sterling  bonde  are  exchangeable 
tor  Dollar  bonds  at  a  fixed  rate  of  14.85  per 
i  Sterling. 
Trustee— Bankers'  Trust  Co.,  New  Tork. 
BedeMunble  as  a  whole  only  at  105  and  In- 
terest on  any  Interest  date  on  SO  days'  notice. 

Guaranteed  principal  and  interest  by  the 
Chicago,  Rock  Island  A  Paclflo  Ry.  Co.  by 
endorsement. 

Orranizatkm  and  Control—Incorporated  la 
Iowa  In  1911.  Tbe  C,  R.  I.  A  P.  Ry.  Co. 
owns  the  entire  capital  stock,  and  leases  the 
road  for  99  years  from  1911. 

Capitalisation.  Outstanding. 

Common    $50,000 

Funded  debt    0.930,880 

Secured  by  a  first  mortgage  on  183.93  mllet 
of  road  from  Clear  I^ke  Jet.  to  Des  Moines. 
Ia.,  118.38  miles,  and  from  Carlisle  to  Allen- 
ton,  la.,  04.54  mllea  Also  a  flrst  Hen  on 
terminal  property  at  Manly  Jet.,  Mason  City 
and  Bast  Des  Moines,  la.  The  company  has 
traekage  rights  from  Mason  aty  to  Manly, 
la.,  over  tbe  Cbloago  Oraat 
and   from   Bast  Dtfc 


MolnM  to  Cu-Uale,  ant  th*  a.  |L  I.  *  P. 
Ry. 

liitai  on  the  Saw  York  mad  IjOBdon  Btoek 

Ckteliial  HBrfa)i~|l«.«0«,000  idbr«d  Pab., 
1111.  at  S8U  »nd  Intcnat  br  Spey«r  ft  Oo., 
N«w  fork,  ud  Spvnr  Broa.,  London,  nnd 
Ftrat  Trust  ftSavliiES  Bank,  Chlcaco. 
Uarktt. 

Now  Yoric — Simon  Borr  .&  Co.,  Colfln  A 
Co.,  FloUy  ft  Davenport,  R.  W.  ProMprlch 
*  Co.,  SoMOOffood.  Haaa  *  Macdonald. 
Btruthera  A  Hlscoe,  Vllaa  &  Hlchey. 

PriSB  Rons*-^.  V.  B.  K. 

Jan.  I,  'IS,  to  Jan.  1,  '£1  1B20 

HlK^    SIM  Apr.  16,  'It  69  Oct.  32 

Low.    68      Uvr  6.  '31  &S  May  t 

ST.  PAUL  *  NOBTHBKN  PACIFIC  BAIL- 
WAY  CO.  l8t  «a.  Due  FebrauT  1.  UKB. 
Dated  June  1.  1883.  Interest  payable,  Cou- 
pon Feb.  and  Aus.  1:  reslstered  Feb.,  May. 
AUff.  and  Nov.  1,  at  J.  P.  Morgan  A  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AnUwrlMd  Closed  Mortsace 

Oststandfav  (Jan.  1,  '11)  17,705.000 

BeUred  by  S.  P.   3*8,000 

DcaoadnkHon — Coupon,  31,000.  Revlatarabta 

as  to  principal  or  fully  reslstwable.  Rocls- 

tered,  31,000. 
Tyst—  '  Central    Unloa   Tnut   Co.,  Naw 

York. 

SinklMc  nmi — Tbe  procesds  of  land  aalas 
■ball  b«  InTOsted  In  those  boada  at  a  prlea  not 
occMdlnv  130;  bonds  so  purehased  to  be  oan- 
eelled;  If  not  ao  purchaaaUSk  prooeeds  aball 
be  held  as  a  sinkinc  fund  for  payment  of  this 
Issue  at  maturity. 

Asswmst  by  tbe  Nortliem  PacUlc  Hy.  Co. 

Oaotiri— Uergad  with  the  Mortbom  Paellto 
Eiy.  Co.  In  180S. 

Seenrsi  by  first  mortsace  m  1T8.S1  mllea — 

■files. 

St.  Paul  to  Staples,  Hlnn....  133.81 

Little  Falla  to  Bralnerd,  Minn   13. 91 

St.   Anthony  Park  to  SOtta  Ave.  8o. 

Minneapolis,  Minn   2.11 

Terminal    Yard    to    Nortbtown  Jet., 

Uinneapolls,  Hlnn   1.42 

Alao  seeored  on  land  sranto  In  HInneseta, 
of  which  there  remain  unsold  1,989.98  acres 
as  of  Dec.  31,  1620. 

Undeiilea — Nortnem  Padflc  Prior  Lien  4s  of 
I9S7,  and  Oen.  Lien  3s  of  3047  anjl  Ref.  * 
Imp.  4 Us.  Bonds  are  reserved  under  tbe  lat- 
ter  mortKage  to  retire  tills  issue. 

Lesnd  for  savings  banks  In  Conn.,  Mass., 
Mich.,  Mo..  N.  J..  N.  T.,  Vt.  and  Wis.;  and 
also  Baltimore  Trust  Funds. 

Listed  on  the  New  York  Stock  Bxcbanie. 
Uarket. 

Mew  Yortc — Hartnheme  &  Battelle.  E3.  D. 
Luvlnson  ft  Co.,  Chao.  W.  Place,  Redmond 
ft  Co.,  Remick,  Hodsaa  ft  Co.,  Raymond  K. 
Smith,  Taylor.  Smith  ft  Hard.  Yllas  ft 
HIckey. 

FriH  Bnnya    N.  Y.  B.  X. 
JTpii.  1.  *e6,  to  Jan.  1.  *21  IMO 

Coupons. 

HlRTh  128  Apr,  3,  '06  lOSU  Mar.  »  ' 
Low.      97%  July  22.  '10  87U  July  22 

ST.  PAUL  BRXDOE  «  TERMINAL  RAILWAY 
CO.  1st  6s.  Dae  Jan.  1.  1929. 
Dated  April  1.  1909.    Interest  payable  Jan. 
1  and  July  1,  at  First  Trust  &  Savtncs  Bank. 

Cbtcaco. 

Tax  Btattis — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  )n 
Minnesota. 

Authorised   3600.000 

OnMaadlna    400,000 

u  Tnunr   too.ooo 


-Coopon.  tl.tt0. 


mMo»— First  Tnat  ft  Savlnca  Bank,  CU- 
oaco. 

Oaanntoal  as  to  Interaat  by  tbe  St.  Pavl 

Union  Statit  Yards  Co. 

OrKaaiaattea — Incorporated  In  Minaeaota  In 
1908,  and  does  aU  the  iwltchlBc  buslBaas  bs- 
tweoen  all  rallroada  anterlnB  St.  Paal  aad  tlia 
Union  Stock  Yar^  Co.  at  Sooth  Bt.  I^nl 
under  a  contract  ei^lrlBV  In  1009. 
CaplUUsatlm.  OotaUndlnK 

Common    SI,tM 

Funded  debt   40tt.9«9 

Seouvd  by  a  Brat  mortgaco  on  all  pronrtlaa 
of  tlio  company,  taoludlnc  all  oqnlpaMat 
traokase  and  brides  acnias  the  UlsMsslvft 
River  between  South  St.  Paul  and  St.  PuU, 
Minn.  Tbe  company  owns  9.68  mUoa  of  naa 
from  HoBmaa  Ave.,  St.  Paul,  to  South  84. 
Paul  and  operates  under  lease  18  miloa  of  tw^ 
mlnal  tracks  from  the  St.  Paul  Union  Stock 
Yarda  Co. 

Hwfcol. 

New  Yoric — Joaepfa  Bird  Ford. 

St.  Fanl— Merchants    Trust    ft  Savlocs 

Bank. 

Price  Baove* 
Jan.  1,  '19,  to  Jan.  1.  '21  ISM 

Bid.         Ask.  Bid.  AA. 

High  lOO'lO  103M'19  99  Jan.  1 01  Jan. 
Low.    90*19      96     '30       BO  Dec.  99D«a 


IIH 


ST.  PAUL  CITY  RAILWAY  CO.  (TBB) 
Cable  Sa.   Due  Jan.  16,  im. 
Dated  January  IE.  1887.    Intereat  paynMo 
Jan.   and  July  IS,   at  Tnistee's  oAoe.  Now 

York. 

Tax  Status — Payment  of  Federal  Incema 
Tax  not  assumed  by  tho  company. 

Antboriaed  Closed  Hortsace 

OntstaBdins   83,70S,9«* 

Reserred  for  Prisr  EJew   «8«,009 

DeB»ndnalloi>-<!oupon,  S1,0«*.  Reviatmbto 
as  to  principal. 

Traateo — Farmers'  Loan  ft  Trust  Co.,  New 
York. 

Onaranteed — 11,138,000  of  these  bonds  are 
Kuaranteed  principal  and  intereat  by  the  TWln 
City  Rapid  Transit  Co.  by  endorsement. 

Controlled  by  the  Twin  City  Rapid  Transit 
Co.  through  ownership  of  practically  all  Its 
oapitai  stock. 

Socored  by  a  mortsace  on  the  street  rsllway 
system  of  St.  Paul.  Minn. 

Prior  Ucna— 8224.000  1st  8s  of  1932  and 
8466.000  lot  Cons.  Cs  of  1934,  for  the  reUre- 
ment  of  which  bonds  of  this  Issue  have  beoB 
reserved. 

Undwttw— Minneapolis  St.  Ry.  Co.  and  St. 
Paul  City  Ry.  Co.  Cons.  Ba  of  1938. 
Kamlncs — See  1st  Cons.  Be  of  1984. 
Legal  for  Baltimore  Trust  Funds. 
Uatad  on  the  New  York  Stock  ■zdaasc 

New  York— Fred  H.  Hatch  ft  Co..  Hodw- 
pyl,  Hardy  ft  Co. 

ADnneapoUs — Drake.  Ballard  Co..  Wm.  W. 
Bastman  Co. 

St.  Ftoal — Dates.  Wblto  ft  Co. 

FcUa  Ranga   W.  Y.  g.  B. 
Jan.  1,  '08,  to  Jan.  1,  ■n  UM 
High  noft  Nov.  IS.  '0«  8f    Jan.  11 

Low.    66  H  Dec  10,  '30  66  %  Dec.  tO 

ST.  PAUL  CITY  RAILWAY  Ist  6a.  Due  Aptil 

I.  1032. 

Dated  April  1,  1883.  Interest  payable  April 
and  Oct.  1,  at  Farmers'  Loan  A  Tnut  Oik. 

New  York. 

Tiax  Statna— Payment  of  PMer«l  Zaeema 
Tax  not  assumed  by  th«  company. 

AnUwrlsed  Chwad  Mortgag* 

OntMandlng   f 224. 09« 

nwiaialaa)  ha   Ci  i  m>u  ii.   

."8  to  principal    Digitized  by ' 


 lase.  vvo 


Tnutoe — Pamera*  I<okn  ft  Truat  Co.,  N«w 
Tork. 

KxclwnKC*U«  tor  1st  Com.  M  sC  IBSi,  U 
105  lor  ibeM  tit  and  par  for  UiB  SB. 

OootroUcd  throusb  atock  ownerahip  by  Twin 
City  Rspld  Transit  Co. 

Smtred  by  a  flrat  inortBUa  on  valaablo  r«al 
eatate  ttnd  important  street  railway  lines  and 
trvichlaea  In  St.  Paul.  Minn. 

CndcrlleB— iBt  Cons.  <s  of  1934;  Cods.  Cabis 
Ea  ol  1937  and  Uinnaapolia  Street  Bj,  A  St. 
Paal  City  Ry.  Cona.  Gs  of  192S. 

BftTDlnss— See  Cona.  £s  of  19S4. 

Hukst. 

WnneBpolls — Drake  Ballard  Co. 
8C  Panl— Oates.  White  *  Go. 

Mm  Mmmm. 


fmm.  1.  ni,  t9  JM.  1.  tl 

Bid.  Ask. 
Ufvh  111  '17  lim  >17 
Law.    80 'to     SO  '20 


Bid.  Ask. 

SB  Jan.   

SOJQljr    90  July 

Irt  Cmw. 


nr.  PAui.  cm  bailwat 

Dna  Ost.  1,  IW. 
Satai  Oct.  1,  18S4.    Interert  payabls  April 
and  OeL  1,  at  Farmera'  Zioan  Jt  Trust  Co., 
Nsw  Toik. 

Tax  Statoa — Payment  of  Federal  Incoms 
Tax  not  ammmed  by  the  company. 

A«tboHn«   ■I.OOO.POO 

OntMsndinK    460,000 

Dawmlnatton — Coapon,  11,000.  Reclsterable 
as  to  principal. 

TnstM — Farmers'  Loan  &  Trust  Co.,  New 
Tork. 

Control — See  1st  Ss. 

Seeored  by  a  mortjcase  on  a  portion  ot  ths 
•treet  railway  llnea  In  St.  Paul.  Hlan.  For 
tnrtber  details  see  let  6h  above. 
Prior  Ucna — |S24,00D  1st  Os. 
Vndeciles — Cons.  Cable  6s  of  1937  and  M. 
St.  Ry.  A  St.  P.  C.  Ry.  Cona.  Be  ot  1938. 
Ymn  sBded  Dee.  U  (T.  C.  R.  T.  Co.): 

Qrosa.  Net.    Int.  A  Rent. 

|1S,»88,40S    «8,n4.8t7  Sl.n6.8M 


IMO  

m»  

ins  

1017  

1018  


11.493,478  1,933,081  1.188.7S0 

0.711,196  1,770,770  1.07S.46H 

10.207,718  2,567.997  1,030,947 

10,S14,4«0  8,151,737  1,014.100 

Mhuuapolta — ^Drake- Ballard  Co. 

at.  FmiI— Gates,  White  A  Co. 
Mich.,  Minn.,  Mo..  N.  H.,  N.  J.,  N.  T..  R.  T. 
and  Wis. 

Pifee  Baun. 
Jan.  1,  '10.  to  Jan.  I.  'Kl  1920 

Bid.         Ask.  Bid.  Ask. 

Highiis'lo  11818         "J"?-  .vv;- 

ZjOW.    so  '80     00  '80  80  Julr    SO  Julr 


9T.  FA  in,  BASTEBN  GRAND  TRUNK  BAIL- 
WAT  CO.  1st  4Ub.    Dae  Jan.  1,  1H1. 
Dated  Jan.  1,  1913.    Interest  payable  Jan. 

wd  July  1,  at  C.  ft  N.  W,  Ry.  Company's 

otllce.  New  York. 

Tm  Status — 1%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antluiriaed   .81.180.000 

Ootetandlns    1,130,000 

Dcnominatkin — Coupon.  81,000.  RedsteraUe 

as   to  principal.     Be^stered.    81,000,  81,880 

and  810,000.    CAR.  Interchangeable. 

Tmstee — Central    Union    Trust    Co.,  New 

York. 

Aasnmed  by  the  C.  ft  N.  W.  Ry.  Co. 

Control— Mersed  in  1018,  wltb  the  C.  A  N. 
W.  Ry.  Co. 

Seeared  by  a  first  mortnce  en  fiS  mllee  ot 
road  from  Oconto  to  Cllntonvllte,  THs..  to- 
cether  with  4  miles  of  spurs. 

UndvUea— ChlcsKO  A  N.  W.  By.  lat  and 
Ret.  Utce.  oC  1037.  under  which  bonda  are 
reserved  to  retire  this  Issue. 

JjttmH  for  savlnce  banks  In  Cat..  Conn,.  He.. 


Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  T.,  R.  1. 
and  Wis. 

listed  on  the  New  Tork  Stock  Bxcbance. 
Original  Market— UnderwrlUen   Jan..  1918. 
by  Kuhn,  loeb  ft  Co..  New  York. 

Market. 

New  YttHL — Redmond    A    Ca,  Remlok, 
Hodses  A  Co..  Prince  A  Whltelr. 
FUladdlAla— Daniel  A  Go. 

Priee  Baase. 
Jan.  I,  '16,  to  Jan.  1,  '21  I9S0 

Bid.        Ask.  Bid.  Aak. 

High  9S^ 'IS  100^ '16  S4HJune  87MJune 
L,ow.  79     '20    88     '30    79     Dec.    8S  Dec 


ST.  PAUI.  GAB  UGKT  CO.  Gen.  Ss,  Do* 
March  1,  U44. 
Dated  March  1.  1894.     Interest  payable 
March  and  Sept.  1,  at  Elmerson  McMUUn  A 
Co..  120  B'way.  Now  York. 

Tax  BlstaB — ^Payment  ot  Federal  Xnoou 
Tax  not  aaaumed  by  company. 

Autherbed   86,000,000 

OutsUndinc    6.000,000 

Dcnomlaathm — Coupon,  81,000.  Reslster&ble 
as  to  principal. 

Tmstee — New  Tork  Trust  Co.,  New  Tork.  , 
Orzenlratlon  and  Control — ^Incorporated  in 
Minnesota  in  1860.  Owns  a  majority  stock 
Interest  In  the  Edison  Usht  ft  Power  Co.,  the 
St.  Paul  lilsbt.  Heat  A  Power  Co.  and  the 
Bast  Bide  Blectrlc  Co^  The  entire  capital 
stock  la  owned  by  the  American  Usht  A  Tn»- 
tlon  Co. 

Capitalisation.  '  Outstandlnv. 

Common   14,350,000 

Funded  debt    6,000,000 

Secured  by  a  first  mortcass  on  plant*  snp^ 
v\yim  ffas  and  electricity  tn  St.  Paul,  Minn. 
Prancblse  expires  in  1932. 

Orislnal  Market— 8650.000  offered  by  Wm. 
A.  Read  ft  Co..  May,  1916,  at  99U  and  In- 
terest. 8600,000  offered  June,  1018,  by  Hal* 
sey,  Stnart  A  Co.,  Cblcaso,  tte,,  at  8S)ft  and 
Interest. 

Market. 

New  Torit— Barle  A.  Miller  A  Co.  „ 

Minneapolis— Drake-Bal  lard  Co.,  Wm.  W. 
Baatman  Co.,  WellB-Dlckey  Co. 

St.  Paol— Gates.  White  A  Co..  Uerchanti 
Trust  &  Savings  Bank. 

ChlGM^o — Halsey,  Stuart  A  Co. 

Price  Ranee. 
Jan.  1,  'le,  to  Jan.  l,  'M  ,  1980 

Bid.         Ask.  ,  Bid.  Ask. 

High  99H '16  leOlk  *10  83  Jan.  87U  Felk 
L<nr.  e9H'20    69     '20    62 M  Sept. 


00  Nov. 


■T.  PAUI^  XINNBAPOUB  •  MAHIMttA 
RAILWAY  CO.  Oeuk  9m,  Mm  •  4a. 
Dne  Jalr  1.  USS.  ^,  _ 

Vatoi  May  1.  1882.  Interest  payabla  Jan. 
and  July  1.  at  Great  Northern  By.  Cenpany'l 
offioa.  82  HsMan  Street.  New  ToA. 

Tax  Status  Paymwt  of  Federal  Dmnhm 
Tkx  not  asmuBtd  kr  oonpanr. 
JUilliiwIisfl   OloBia  mortcaaa 


ta  |12,S44.00« 

|Ua    30,862,000 

4e    7.097,000 

142.203,000 

DMiefDlBB^HK-cbuiKMi', ' '  11.000.  '  BeclstsF- 
able  as  to  principal  mly,  or  tnlly  reslater- 
able.    Rcdotered.  ll.OOft. 

Trustee — Central  Union  Trust  Co..  New 
Tork. 

BlnklBC  T^iiifl  rmiisiias  of  all  land  sales 
are  pledged  to  the  payment  of  Interest  and 
to  the  redemption  of  principal  of  ttaeoe  bonds 
at  toweat  market  nrle*.  B^da^i 
are  to  be  aaBatflsd.t)igitized  by 


USS 


Awanwd  br  ths  Onkt  NorttMni  Br.  Co. 
Control — Herved  Into  the  Qre^t  Northern 
R7.  Co.  la  19*T. 

Secnred  by  direct  mortsur*  on  S^l.70 
allies  of  main  llnea  and  branches  ud  1S9.  SS 
ml  lea  of  aecond,  third,  fourth  and  flfth 
tracks,  via.: 

A  te*  lien  OD  tMl.U  mUe»—  Ullea. 
St.    Paul.    Ulnn.,    to  International 

Boundary  north  to  Noyes,  Mln....  302.94 

Saat  St.  Cloud  to  Blnekler.  Ulim   <I.SO 

St  Cloud  to  Wlllmar.  Minn   SB.8S 

Sauk  Center  to  Park  Rapids.  Minn....  M.9I 
BamesvlUe,    Ulnn. .    to  Grand  Stirks. 

N.  D   100.©! 

Grand  Forks.  N.  D..  to  International 

Boundary  north  ol  Nechee,  N.  D...  81. 3S 
Minneapolis,  Minn.,  to  Aneta,  N.  D..  318.SZ 
Clsarwmtsr  Jet.  to  St.  Cloud,  Ulnn....  SS.10 

Caaseltott  to  Larimors,  N.  D   74.87 

Fosston  to  Redland.  Ulnn.   4t.i4 

CroDkston  to  Red  Biver  at  Btaat  Grand 

Forks.  Ulnn   I4,M 

Hlnn.-N.  D.  State  Line  at  Oruid  VbAs 

to  N.  D.-Moot.  SUte  Line   110.64 

KIk  River  to  Ullaca.  Ulnn   >1.7» 

Spur  to  Dam  St   Cloud,  Ulnn   8.67 

Bast  St.  Cloud  to  Sauk  Baplds,  Mian..  S.4S 

Bransvin*  to  Tintata,  Ulnn...   88.01 

WrgVM  Falls  to  Felloan  Buids,  Klnn  81.68 
Bad  lAko  mis  to  TUot  Blnr  VUla. 

Ubm.    80.14 

St.  Hllalro  to  Write,  Mian   7.49 

Hopkins  Jot.  to  Hopkins.  Ulnn   3-67 

Sprtnc  Park  Jet.  to  Uutohinson.  Ulnn..  43.90 
Benson.  Ulnn.,  to  Waterton,  8.  D...  91.04 

MOrrls  to  Lake  Traverse,  Ulan   48.60 

Tarmoutb.  Ulnn..  to  Sllendale,  N.  D..  I0G.07 
Rutland,. N,  D..  to  Aberdeen.  S.  D....  O.Ol 
Wahpettm,  H.  D,.  to  Hoorbead,  Ulna,.  43.48 

UOorbsad  to  Rsdland,  Minn....:   66.06 

Addison  to  ChaSee,  N,  D   11.78 

lUmm  Jot.  to  F(«tland  Jet.,  N.  D   ».68 

OrartOD  to  Walhalla.  It.  D   48.10 

ZjarUnore  to  Hannah,  N.  D   04.tt 

Church's  Ferry  to  St.  John.  N.  D   16.81 

Rucby  Jet.  to  Bottineau.  N.  D   88.86 

A  Bsssni  Un  en  1,47  miles- 
Covered  by  the  first  lien  of  the  Uln- 
•  neaptils  Union  By,  1st  6s  and  8s, 

ISSS   „   8.47 

Also   ssBTid   on   land   crants,    of  which 
there  remain  unsold  68.867  acres. 

AIw  •  fli*8  llSB  OB  lh«  Mlowmc  Monrl' 
««a: 

Pledsed.  Issued. 

St.  Paul  Union  Depot 

Co.  Stock   1103,600  I9S8.10Q 

Ulnneaota  Transfer  Ry. 

Stock    7.000  70.000 

Plror  Uens — $2,800,000  UlnneapoUs  Union 
Ry.  Ist  Es  and  Sa  of  1928  on  the  8.47  milea 
under  the  second  lien  thereof. 

Dnderliea — Great  Northern  Ry.  1st  A  Bef. 
4Ua  of  1961,  under  which  mortgaco  bonds 
are  reserved  for  the  rvtlrsHleat  of  this  Is- 
sue and  also  Gen.  Utse. 

Lesal  for  savlnn  banks  In  Cal.,  Conn., 
Ue..  Mass.,  Uloh..  Ulnn..  N.  H..  N.  J., 
N.  T..  R.  I..  Vt.  and  Wis.;  atao  Cor  BalU- 
mora  Trust  Funds. 

Ustc4  on  the  New  Tork  Stock  Bxohanse. 

OriilBal  Market — Offered.  12.016,000  4a  In 
1910   by  Clark.    Dodge   A   Co.,    New  Tork. 
'White.  Weld  tc  Co..  New  Tork  and  Chtcaco, 
and  Blodcet  *  Co..  New  Tork  and  Boston. 
Market. 

New  yorb — Bnratow  A  Co..  Simon  Borg  A 
Co.,  Snm'l  QoldMihmltlt,  Hodenpyl.  Hardy  A 
Co.,  E.  D.  Levtnson  A  Co.,  Parker  A  Co., 
R  W.  PrsBsprlch  A  Co.,  Prince  A  Wbltely, 
Redmond  A  Co.,  Bemlck.  Hoderea  A  Co^ 
Seaaonsrood,  Haas  A  Hacdonald,  Struthers  A 
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Hiscoe,  Taylor.  Smith  A  Hard.  Vanderheef 
A  Robtnaon.  Vilas  A  HIckey.  Bdwln  Wolff. 

Mm  Base— N.  T.  S.  B. 

fan.  1,  '08,  to  Jan.  1.  *Z1  UM 


High  137  K  Jan.  31,  'OK 
Low.    06  \i  June  >,  '80 

«ttA 

High  112U  Jan.  27.  'Oe 
Low.    8814  Jane  2.  '20 
4m. 

High  100  Apr.  14,  'iv 
Low.    80  M  Dec  80.  'SO 


tOSH  Jan.  S« 
Jono  2 

OS  Jan.  7 
81tt  JoBo  * 

88  U  Jan.  » 
60K  » 


ST.  PAUXh  MINNEAF0U8  A  HAMITOBA 
RAILWAY  CO.  Montaaa  ■■Iwiew  lit 
4s.    Dse  Jue  1.  1BI7. 

Dated  June  1.  1387.  Interest  parahle  Jnns 
and  Dee.  l.  at  Great  Northern  Ry,  Company's 
oOoe.  New  Turk. 

Tax  Statns — Payment  of  Fedaml  laaaoN 
Tax  not  assumed  by  company. 

ABOsrlsed   Cloaed  mortsaas 

OntstanflBK   llO.ltB.OM 

Dwestted    nader    FnoUe  Bx* 
teasloB  Mtce  lIl.Btl.tM 

DeaoaUaatloD— Coupon,  81,000.  Beslsto^ 
able  as  to  prlaotoal  osjy,  or  fuUr  ncMs^ 
able.    RsKlstered.  fl,000  and  »,tO«. 

Tiustss  Central  Ualoa  Tmst  Go..  Haw 
To^ 

^Manisil  by  the  Great  Nortban  Br.  Co. 

OoBtrsI— Uerved  la  IMT  Into  ttas  Gnat 
HorttMra  Br.  Co. 

Socwod  bv  direct  mortsnso  on  MS4.S1 
mllsa  of  nwd,  vli; 

A  SrHt  Ilea  on  S34.96  miles —  Sfllaa. 
N.  D.-Uont.  SUte  Line  to  South  Side 

of  Bun  River,  near  Great  Palls....  418.SS 
Great  Falls  to  Old  Sand  Coulee  Jet. . .  1.18 
B.  A  M.  Smelter  Branch,  Great  Falls.  (.Ol 
Parlflc  Jet.  to  Idaho  Slate  Line......  401.3S 

Columbia  FalU  to  Kallapell   14.90 

Reaford  to  North  Switch   0.38 

A  aecond  lien  on  249JW  miles — 
Conred  by  the  first  Itsa  of  tbo  Mont. 

Cent.  1st  Ss  and  6s   l4f.M 

Prior  Ueas— 8lo.t«0.0W  Ibataaa  Csntral 
6a  and  6s  of  1937. 

VnderUc*— St.  P..  M.  *  U.  PadOo  Bxten- 
slon  4s  and  the  Great  Nortbera  1st  Bef. 
4Kb  of  1061,  under  whl^  mortsave  bonds  are 
reserved  for  the  retirement  of  tbla  Issue  and 
alao  Gen.  Utge. 

Iiccal  for  savlnn  banks  la  Cat..  Ooan.. 
Ue..  Mass.,  Uieh..  Mtaui..  Ho..  N.  B..  N.  J., 
N.  T..  R.  L.  Vt.  and  Wis:  nod  alM  Bam- 
more  Trust  Funds. 

ZJtotod  on  the  New  T«k  Btodt  Bxebaace. 

New  Voric — Simon  Borg  A  Co.,  Constable 
A  Flomlns.  Hodenpyl,  Hardy  A  Co..  R.  W. 
Preasprlch  A  Co.,  Prince  A  Whltely,  Red- 
mond A  Co.,  Remick,  Hodses  A  Co..  Ray 
monil  U.  Smith,  Struthers  A  HIscoe.  Vilas 
A  Hfckey.  Edwin  Wolff. 

Pklse  Baave-^.  T.  8. 
Jan.  1,  "06.  to  Jan.  I.  'SI  IftM 
Coupon. 

HlEh  104U  Jan.  18,  'OS  881&  Jan.  It 

Low.    76UJune2, '20  76MJua«  t 


ST.    PAUZ..    MINNB&POUS  A  VOXOOmA. 
BAILWAY  CO.  PadMo  BMsmIsb  lit  4a. 

Dne  Jaly  1.  IMO. 
Dated  July  I.  1800.  Intereat  paraUo  Jaa. 
and  July  1.  at  Companr*a  oOtot,  Now  Tortc 
and  at  Barlns  Bras..  Zioodon.  Prlaelpal  ml 
Interest  payable  In  StorUnc  at  the  rata  of 
14.8484  per  £. 

Tax  StatM  PaymeBt  jaf  Mural 
Tax  not  Mmm^J^^^^^QgYc 


Aalkwiiei   16.000.000 

Oatataaitw    6.S64.100 

DMMmbwtloD — Coupon,  1100  and  £1.000 
Meh.  Reclat«rable  aa  to  principal,  or  fully 
r«BlsterabIe.    Reslst«red.  £1.000  and  £6.000. 

Traatoe — Central  Union  Truat  Co..  New 
York. 

AaaaiiMd  by  the  Great  Northern  Ry.  Co. 
Oeotral — Merced  Into  the  Oreat  Nortbem 
Br.  Co.  in  HOT. 

Sccnnd  by  direct  mortBaso  oa  milsa 
of  road,  tU: 

A  Brat  lien  on  432.6t  miles—  Ullea. 
Idaho-Hont.  State  Llot  near  Nawport 

to  Evrett,  Wash   432.62 

A  Hrcond  Uen  on  miles — 
COTvred  br  the  flrat  Uan  of  the  Bt.  P., 

U.  «  H.-Mont.  Ext.  lat  4s   416.51 

AIM  »  flnt  Um  bjr  depoMt  bmmder  on 
tll.tOX,000  (out  of  «ai.«tT.tOfl  Bt.  P..  M. 
A  M.->loiit.  Ext.  lat  tm}  aaound  upon 
l.tlC.Si  mllM  of  road  In  Montana. 

Mar  lAam  HB.M6.000  St.  Paul.  Hlim. 
A  KwnltTrIm -Minrtii wa  SbcL  4fl.  ISIT. 

VwlarllM— Oreat  Northam  lit  *  Ret.  4Ua 
of  llll.  voder  wtatob  mortcan  bonda  are  re- 
aerv«t1  for  the  r»tlrement  of  this  Issue  and 
also  Gen.  Mtge. 

Lenl  for  aavinn  banks  In  Cal.,  Conn.. 
Mo..  Uaaa.,  Uieh..  lUnn..  HO..  N.  H..  N.  J.. 
N.  T.,  R.  L.  Vt.  and  Wla.i  and  also  BalU- 
naore  Trust  Fnnda. 

Listed  on  tha  New  York  and  London  Btosk 
Winftfimii. 

OiWnd  KaHnt— il.M0.MO  oSsrcd  In  1M6 
•t  It4l4  sad  tntarart  br  Clark.  Dodre  *  Co. 
■nd  First  National  Bank.  Now  Tork;  also  In 
An.,  .  1»1«.  £S.»00.09«  br  Sarins  Bros,  * 
Co,.  XmOod. 

Harfert. 

New  Torfc — Simon  Borg  A  Co..  Hartahome 
ft  Battellc,  Hodenpyl.  Hardy  &  Co..  R.  W. 
Pressprk'h  &  Co..  Prince  ft  Whltely.  Remlck, 
Hortgea  &  Co.,  Seasongood,  Haas  ft  Mac- 
donald.  Raymond  M.  Bmltti.  Struthers  ft 
Hlacoe,  Vanderhoef  A  Robinson,  Vilas  ft 
HIckey. 

Prtoo  Bann— N.  T,  ^.  E. 
Jan.  1,  '11.  lo  Jan.  1,  'SI  1S20 
HiKh    S!K  Mar.  2S. '11  S3  Mar.  23 

Low.     77     Oct.  23. '18  8!  Mar.  19 


ST.  PAUL  UNION  DEPOT  1st  «a.    Dae  Har 
1.  USO. 

Dated  21sjr  1,  ISSO.  lotereat  payable  Mar 
and  Nov.  1,  at  Central  Union  Trust  Co.. 
New  York. 

Tax  Statu — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Ontstandlnc  1360.000 

Denomination — Coupon,  11,000. 

Trustee — Central  Union  Trust  Co..  New 
Tork. 

anarant«Hl  as  to  Interest  br  oontrolUnc 
oomp antes  (see  below). 

OmnintloB  aai  Contmi-^neonKiratsd  In 
IITI  la  MnnsMta.  for  IH  years.  AU  of  the 
stock  Is  owned  equally  by  tha  Northern  Pa- 
oUa  Br.:  CU..  Mil.  ft  St.  Paul  Br.:  at. 
Hor.  Bsr.i  CbL.  St.  P.,  Minn,  ft  O.  By.:  Chi. 
at.  West.  R.  R.;  C,  B.  ft  Q.  R.  R.:  Minn., 
Bt.  P.  ft  S.  Ste.  M.  Rr.;  Minn,  ft  St.  L. 
B.  B.  and  C.  R.  L  ft  P.  Br-  Itwso  ars  all 
of  the  railroads  cnterlns  8L  Panl. 

Capita  llaathm  Outstandlnv 

Common    IfSl.tOO 

Funded  debt    10,000,000 

Oiwred  by  a  first  mortcase  on  a  Union 
Station  In  St.  Paul.  Ulnn.,  with  nine  miles 
Of  terminal  track. 

Underlies — Cona  4  and  6r  of  1944  ;  S-ycar 
6)4%  notes  and  3U-yaar  7%  notes  of  1023. 


New  Verit— Joseph  Ulrd  Ford,  Chas.  W. 
Place,  Raymonti  M.  Smith. 

Ht.  riMil— 43atefi,  White  ft  Co. 
Phlla«lelpl)l»— E'klnKk  Morris  ft  Co. 
PHse  Bawe. 
Jan.  1.  '12,  (o  Jua.  1.  19M 

Bid.  Ask.  Bid  Ask- 

High  113  '12  liaa  '17  92 
X,0W.     92H'1S    102^  '19  90 

81.  PAUL  UNION  DEPOT  Cam,  4s  aat  fia. 
Dno  Mar  1.  U44. 

Dated  Mar  1.  Intsrctt  parable  Mar 

and  Nov.  1.  at  Northwestern  Trust  Co..  St. 
Paul,  Minn, 

Tax  Ststns — ^Parmsnt  9t  Federal  Income 
Tax  not  assumed  br  compaar. 

AntMied   »0«,00« 

Oatataattaa— 

la   mo.000 

4a   1««,000 

s»o.o«o 

B— SCTsi  f«r  Prior  Umm  »»,0«0 

Otcanlaalloa.  eta. — see  1st  Oa. 

Otsarid  br  a  aecond  mortaase  on  -prop- 
erty covered  by  the  Hen  of  the  let  8a. 

DenemlnaHea — Coupon,  tl,0O0. 

Trastee-  Northwestern  Trust  Co.,  St  Paul, 
Minn. 

Gnaranteed  as  to  Interest  by  controtllns 
companies.    (Por  details,  see  lat  6s  above,) 

Prior  Liens— 1260,000  1st  Os. 

Underiies— G-year  6H«  notes  of  UU  and 
3H  year  7%  notes  of  19U. 

MaArt. 

New  York— Cbas.  W.  Place.  Pred  H. 
Hatch  ft  Co. 

St.  PhoI— Gates,  White  ft  Co. 

Price  Baaye. 
Jan.  I,  '09,  to  Jan.  1,  'Bl  19M 
4a. 

Bid.  Ask.  Bid.  Ask. 

High    90^  '17    100     'OS  S6  76 

Low.    70     -19      i»%  '17 
ts. 

High  106H  -17    lOHi  '17  71  BO 

Low.    82     '10      98H  '14 


BT.  PAVI.  UNION  DBPOT  CO.  (TKB)  0- 
Tcar  SWh  QsanMHecd  Motes.    Dns  Ds- 
anabsr  10,  IMS. 
Dated   Dec    IB.    ItlS.     Interest  parabU 

June  16  and  Dec,  16  In  New  York. 

Tax  Status — 1%  Federal  InoooM  Tax  paid 
by  company  wltfaout  dednetton. 

Aathorlscd  18.000,000 

Ontstaadlns    8.000.000 

Purpose  of  lasae — The  proceeds  of  thia  is- 
sue <o  be  used  In  part  In  the  retirement  of 
floating  Indebtedness,  heretofore  Incurred  In 
acquiring  land  tor  the  Terminal  and  for  con- 
struction work  and  In  part  In  providing  Oio 
company  with  fnnda  to  complete  Its  program 
for  19 1 9. 

Denomination — Coupon,  tlOO.  11.000  and 
16.000.    Reglsterabls  as  to  principal. 

Trustee— Northwestern  Trust  Co.,  St.  Paul. 
Unn. 

.  Bedeamable  aa  a  whole  at  101  and  Interest 
on  any  Interest  date  on  60  days*  notice. 

Onarantecd  prlaolpal  aad  Interaot.  Jdaflr 
and  severallr,  br  tndorMnwnt  br  the  follow- 
ing eompanies: 

Chicago.  Milwaukee  *  St.  Paul  Railway 
Co. 

Chicago.  St.  Paul,  Mtnneapolls  ft  Omaha 
Railway  Ca 

Chicago,  Burlington  ft  Qulncy  Railroad  Co. 

Mlnn<>apolls,  St.  Paul  A  Sault  Ste.  Maria 
Railway  Co.  \^^^f^\r> 

Great  Northern  Railway  Co.  -lOOyit 
Northam  Paelflo  Railway  Co.  C 
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Chlowo  Onat  WMt«n>  Railroad  Co. 

MluMUwlla  A  St.  Louia  Railroad  Co. 

Chicaso.  Rock  lalaDd  &  Paolflc  IUllw«r  Co. 

Ors)uiU«tlon,  cte. — Sm  lat  6«. 

Seenrltr — direct  obllsatlon  of  the  eom- 
PMUf  but  not  secured  by  mortc&ce.  1h«  trust 
Indenture  provides  that  while  tbeae  not»  aro 
outatandins  no  aecuritr  will  be  created  rank- 
Inr  ahead  of  these  note*. 

Prior  UcDB — SZSO.OOD  lat  tm  oC  JBSO  and 
ItEO.OOO  Cona.  4b  and  6a  of  194i. 

Orislnal  Blarkct — 18,000.000  offered  Deeem- 
ber.  ISIS,  br  J.  P.  Horcan  *  Co..  FIrrt  Na- 
tional Bank,  Knbii,  X«di  *  Co.  and  NatKmal 
City  Co..  New  ToA,  at  »S  and  IntwcA. 


New  Yoric— T.  Hall  Keysa  *  Ca,  Salomon 

Bros.  A  HutEler. 

IxmtHvIlIe— Fidelity  &  Columbia  Truat  Co  , 
J.  J.  U.  HUllard  ft  Son. 

MIfuieapolls— Drake.  Ballard  Co..  Wm.  W. 
Eaatman  Co.,  Wells-Dickey  Co. 

St.  FmU — Merchants  Trust  ft  Savings 
Bank. 

FhilndelplilB — Reed  A.  Morgan  ft  Co. 
CUcBVO — Curtis  &  Sansor. 

Price  Bance 

Jan.  1,  'IB,  to  Jan.  1,  '£1  I»M 

Bid.         Ask.  Bid.  Ask. 

High  BBU'lS  100*19  SS  Jan.  100  Dec. 
Low.    Sltt'SO     93*30       91HJune  93  June 


ST.  PAUL  UNION  DBPOT  CO.  (The)  3H 
Tears  1%  Onarutsed  Notoa.  Dm  Dfr- 
oember  IS,  1»SS. 

Dated  June  S4,  1B24.  Interest  payable 
June  16  and  December  15  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wltliout  deduction. 

Anthorlipd   11.600,000 

Oatstandlns    1,600,000 

Purpose  of  Ihsu*— The  proceeds  of  this  i»- 
sue  to  be  used  in  providing  the  company 
with  fundB  to  complete  tta  program  for  IB20. 

Denomination—Coupon,  |1.0DO.  Begiatev- 
able  aa  to  principal. 

Trustee — Northwestern  Trust  Co.,  St.  Paul. 
Minn. 

Ooanuitced  principal  and  Interest,  Jointly 
and  eeverally,  by  eudorsement  by  the  fol- 
lowing companies: 

Chicago,  Uilwaukee  ft  St.  Paul  Railway 

Co. 

Chicago.  St.  Paul,  UlnneapoUa  &  Omaha 
Railway  Co. 

Chicago,  Burlington  A  Qulncy  Railroad 
Co. 

Minneapolis.  St.  Paul  ft  SauU  Ste.  Mart* 
Railway  Co. 

Orcat  Northern  Railway  Co. 

Northern  Paclflc  Railway  Co, 

Chicago  Oreat  Western  Railroad  Oo. 

Minneapolis  ft  St.  Louis  Railroad  Co. 
Chicago,  Rock  Island  ft  Paclflc  Railway  Co. 

Organiaatlon,  cte. — See  lat  6a 

Security—A  direct  obligation  of  the  com- 
twmr  but  not  accured  by  mortgage.  The 
trust  indenture  provides  that  while  these 
notes  are  outstanding  no  security  will  ba 
<:reated  ranking  ahead  of  these  notes. 

Prior  lJens~(25  0,000  J«t  Sa  of  1120  and 
32S0.0O0  Cona  4b  and  5s  of  1944. 

Original  Market— $1,600,000  offered  priv- 
ately July,  1920,  by  J.  P.  Uorgao  A  Co., 
Kuhn,  Loeb  A  Co.,  First  Wtsconsla  Bank 
and  National  City  Co..  New  Tork,  at  ISM 
and  Interest. 

Motfeel 

LonlavlUe— Fidelity  ft  Columbia  Trust  Oo. 

Mlon«Apollfl — Drake-BallOrd  Co.,  Wm.  w. 
KsBtman  Co. 

Bt.  Pool— Herchante  Tnut  ft  Bavlnga 
Bank. 


ST.  PAUL  UNION  STOCK  TABDB  CO.  W 
Ba.   Doe  Oet.  1,  iwe. 
Dated  Cot.  >,  1916.    Interaot  payaMa  April 

1  and  Oct.  1,  at  St.  PauL 
Tax  Btatns  ■»%  Federal  Xnoama  Tax  paid 

by  company  without  dedaoUon.     Tax  iii— ipt 

In  Minnesota. 

Aatherlied   |t.M«.fM 

Uatotandlng  (Jan.  1,  '11)   1.406,094 

Hetirpc)  by  R.  F.   1 60,900 

Pledged  ondCT  S^Tear  Holai....  tl4.fM 
DenemtaiaUoa— Coopoa.  fl.lM.  Ha^MenUe 

as  to  principal. 
Trnstee— Nortliweetem  Trust  Co..  St.  Paid. 

lUnn. 

BedeenuUOe  at  IDS  and  interest  Oct.  u 
IStl,  or  any  interest  date  thereafter  on  9f 
days'  notice. 

SlnUng  Fand — Annually,  beglnnlnr  Oot.  1, 
1917,  2%  of  bonds  oertlfled  for  the  purdtaea 
or  redemption  of  tbeae  bonds  at  not  iiiimirtlin 
103  and  Interest.  Bonds  so  aoaolred  are  to 
be  cancelled. 

OrgaalsaMen  Inoon>oratod  la  lOmiaeate  te 
1886. 

Capitalisation.  Outstanding. 

Common   IS.CM.Ott 

uninded    debt    2,163,090 

Seenred  by  a  flrat  mortgage  on  all  the  pro^ 
erty  of  the  company.  The  property  oovered 
includes  210  arrea  of  land,  modemly  eoolpped 
stock  yards  located  In  Sooth  St.  Paul,  on  tbe 
Mlaalsslppl  River,  and  16  miles  of  railroad 
track.  All  tbe  railroads  cnterlag  St.  Paul 
have  aoecsB  to  tlie  yards, 

Teoito  ended  Dee.  »: 


Oroae. 

|l,27e,9Sl 
1.084,8:3 
8«S,093 
7*1,191 


Nat. 

$40«,67e 
408,6X4 
371.100 
36S,»4 


InteraoL 

174.934 
75.09* 

75,090 
93.616 


1919  

1918  

1917  

1916...... 

Original  Sbrtet-48H.flOO  offered  Sepu 
1916.  by  Wight.  Kibbee  ft  Ca,  St.  Paul,  at 
100  and  InteresL 

Ifartat, 

Mlnneopelle— Diake.  Ballofd  Co.,  WeUa- 
Dlckey  Co. 

St.  Pool— Oates.  White  ft  Ca.  Herchaate 
Trust  A  Savings  Bank. 

Prtee  Bam 
Jan.  1.  '17.  to  Jan.  1.  *S1  MM 

Bid.        Ask.         Bid.  Ask. 
High    100 '17    101 4 'XT  Not 
torn.  pS    •!«  ATallable. 


ST.    PAUL   UNION    STOCK   TAKDS  OOK. 
PANT  S-Yeor  6%  Seeored  Hetw.  Dae 
Hoy  1,  Ua. 
Dated  May  1.  1S19.    Intereet  payable  ICay 
and  Nov.  1.  at  Menshants*  Trust  ft  SavlMl 
Bank,  St.  Paul. 

Tax  Status — 3%  Federal  Ineorak  Tax  paid 
by  company  without  dednotloa. 

AntherUed   ST4T,«99 

OntstandlBc    147,0H 

DenomlnotlenB— Coopoos,  9100.  |tOO  and 
81.009.    RegMeroMe  OS  to  PflMlpal. 

Trnstee — MarcliaaV  Ttut  ft  Bavtaia  BaA 
St.  Paul,  Mian,  — — • 
Bedeenaable  upon  46  daya^  noUoe  at  111  «■■ 
Nov.  1,  191*  and  May  1.  19*9,  and  at  IW  «■ 
Nov.  1,  1989  and  May  1.  1981. 
Organlaatlen   See  1st  is. 
Seenred  by  pledge  of  |*I4,«M  foe*  mlat 
lat  es.  due  Oet.  1.  1941.  wbktt  bands  are  a 
flrst  mortgage  on  the  entire  ptupMtj  af  tke 
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oompany. 
Kamlnge— See  let  le. 

Original  Market  8»4*.0*9  offered  May, 
2*19,  by  Merchants'  Tmst  ft  Savtaga  Bank. 
St.  Panli  Mlnneaote  Lana  ft  Itwt  Coi, 
Well»-Dlekv  COb,  1""  ' 

iBteraet.  Dlgiti^ 


HarkBt. 

MlnnrapollH — Wcils-Dlckey  Co. 
St.    Pwd— U«rrhant8    TiuBt    &  S&vtnsa 
Back. 

.   rrtce  BMige  19B0— Aak  97  K  Nov. 

8T.  PBTERSBVBO  (VlorUa)  UOBTINO  CO. 
Ut.  te.    Dae  Jnoe  1,  1»W. 

D«M  June  1.  1916.  InUreat  p&rabl«  Jua* 
1  and  Deoember  1,  at  Trustee's  offlce. 

Tax  StatoB — 1%  Federal  Itwome  Tax  paid 
br  company  without  deductlm.  Peniurlvanta 
State  Tax  refunded. 

AothorUcd     S7B0. 000 

€mt»l«ndliic    600,000 

Bmerrrd  for  Kxt   )  ■  ,vv 

DvtwmlDatloi) — Coupon,  |1,00D.  RextBterabI« 
aa  to  principal  only. 

Tniatee — Pblladelphta  Co.  tor  Iniurancee  on 
Lives  end  Orantlns  Annuities,  Philadelpbta. 

Kedcemable  as  a  whole  or  Cor  the  slnlclnv 
tnnd  alter  June  1.  1S30.  at  lOG  and  Interest. 

SlnUnc  Fond — 1%  per  annum  ot  outstand- 
Inc  bonds  front  JUne  1,  IHI  to  1986,  Indu- 
alve.  m%  from  1M6  to  IMO  and  t%  from 
1S31  to  1946. 

OvraalxatloB  and  Contnl — Incorporated  m 
Florida  tn  IBM  as  St.  Peteraburv  EUctrle 
St.  ft  Pr.  Co.:  name  obansed  to  present  title 
IB  S*1B. 

Controlled  ttarou^  stock  ownership  and 
operated  br  the  General  Utilities  *  Operating 
Co.  ot  Baltimore,  Hd. 

Capttaltsatlon.  Ontataadliiv. 

Common   tlBt.OlO 

Preferred  (7%  enm.)   IM.MO 

Funded  deht   titfV.OuO 

SciCMKi  br  a  first  mortcan  on  steam  asn- 
eratlnc  plant  and  distribution  systtm  eupply- 
tnc  electrlcltr  In  Sr.  Peteraburr.  Pla.  Tbo 
eompanr  baa  a  ten-rear  eltr  Ujfttlnc  oontraet. 
FranobiM  explm  In  As  tba  citr  Is  a 

winter  rsMrt  the  popolaUon  tai  tbe  winter 
woniha  Is  mueb  lamr. 
y«an  obM  Dm.  Sic 

Orosa.  Not.  Interest. 

1910   ISBi'.eOS         171.674  136,126 

1919   1S6.SS>  64.041  31,4Z6 

191B   163,402  39.137  £8.007 

m?   1IB,131  B1.E73     .  sa.193 

Offtebul  Market— 1900,000  offered  In  July. 
laiB.  br  Henrr  *  West,  Pblladelpbls.  at  9TH 
■ad  IntaTMt. 

Haitot. 

Hew  York-i^Lynch  A  McDermott. 
Philadelphia— Henrr  r>.  Boetanfnff  &'Oo. 
Priee  Kane* 


Jan.  I,  16,  to  Jan.  I,  'XI 

Rfd.  A«k. 
High  96 '16  100-17 
Low.      ES'lO     82 '10 


Bid.  Ask. 
80  Jan.    90  Jan. 
61  Dec.    86  Apr. 

AlXXH   a   FENNSOBOTB   TBACnON  CO. 
lat  «»-Tear  6s.    Dae  Dee.  1.  1985. 
Dated  Dee.  I.  19IB.    Interest  parable  June 

1  and  Dee.  1,  at  Trustee' a. 

Tax  Statos — S%  Federal  Income  Tax  paid 

tar  oompanjr  without  deduction.    Tax  refunded 

In  Pennsylvania. 

Aathorlscd   $760,000 

Out^ti'ii'  <iir  (  '■n.  1.  "21)   .i  s.'io 

Retired  br  8.  F   It,700 

Dnemlnatlen — Coupon,     SlOO,     SBtO  and 

11,000.    Redsterable  as  to  principal. 

TiMstit    Pennsylvania    Co.    for  Iltanmnoes 

on  Lives  and  Qrantlns  Annuities. 

Bedeemabte  on  any  Interest  date  at  100  and 

Interest. 

Bedemptlen  Fund— Bednnlnv  July  1.  1917, 
•II  net  eamlnaa  after  Interest,  but  not  ex- 
oeedlns  SBO.OOO  In  anr  one  year  for  the  pur- 
•hase  or  redemption  of  four-flftha  of  theae 
boada  and  one-fUth  of  aeeond  mortcase  bonds. 
Farmenta  to  be  rcdueed  to  1%  ot  outstandinc 


bonds  when  one-half  of  second  mortssce  bonds 
and  all  but  S32B.00O  of  these  bonds  have 
been  retired. 

<}onvsrtlbl« — Bondholders  ot  called  or  ma- 
turlns  bonds  have  prlvtlese  of  all  cash  or 
half  cash  and  half  stock  tn  tUe  oompanr, 

OrtanlssHeli  looorporated  In  Now  Jenwr 
In  19IB. 

Capltallaatlon.  Outstanding 

Common   |187,E0« 

Funded  debt    m,TM 

BoCTOTd  br  a  first  mortnce  on  the  entire 
propertr  ot  the  company  and  Includlnc  about 
14  rallea  <tf  eleetrlc  railway  from  Pennsvrovs 
Perry  tbronsb  new  vlllasru  developed  br  the 
B.  I,  du  Pont  da  Nemours  ft  Co.  plant! 
throttift  gity  ot  Balem,  N.  J. 

U^^tea— 193,099  S9-Tear  tod  8.  F.  la  ot 
IttS. 

IFears  eaied  Deo.  Sit 


Orom.  Net. 

1*10   tl40.AS  def.  tl7.9Z9 

1919   143.998  def.  31.480 

1918   S3I.341  B2.8S4 

1917   100.636  E7.31! 


Bond 
latercat. 
t39.S0S 
29.E0S 
31. SOI 
31.479 


All  tare  dlvtslons  In  operation  from  May  1, 
1917. 

OrkUua  KaAci— Offered  by  MarUn  ft  Co.. 
FUladslpUa,  Marob,  J9K. 

HaAet. 
Phllbdelpbl»— Huntoon  ft  Co. 

Prlee  Baase 
Jan.  1.  'IS.  to  Jan.  1,  '21 
Ask. 

High  96  '18 

Low.  79^4  '19 


lOM 


Not 
Available. 


SAUNA  <Kaa.)  UOHT,  FOm  •  OAB  CO. 
M  7s.   Dae  Hay  I.  1«U. 
Dated  Hay  1,  1930.    Intereat  parable  May 
1  and  Nov,  1.  at  Unlim  Truat  Company.  CU- 

OSffO. 

Tw  Statna— 1%  Federal  Inoom*  Tax  paid 

br  oompanr  wltbonl  deduotlMi. 

Antborlsed     IMOO.OOO 

Ootwtailding  (Jftn.  1,  '»)   660,000 

In  Treaaury   860,000 

Reserved  for  Bat.   100.000 

Ptopoae  af  Ibsdc — To  provide  tunda  for  the 

reUrement  of  IMO.OOO  0%  bonda  maturing 

Hay  IB.  19S0.  and  for  other  eorporata  por- 

Boaea. 

PMrisloaa  of  Irnut  Additional  bonds  may 
be  lasusd  to  reimburse  the  eompaay  for  not 
asesedlnc  80%  of  tbe  actual  and  rcaaoniAIe 
•ash  oKpendttures  for  permanent  oxtenslons. 
addltloaa  and  Iraproveroenta  made  mbsa* 
ouently  to  Mar.  l,  1930  to  It*  present  prop* 
•rty  and  equipment,  provided  that  tba  net 
eamtnss  of  the  company  for  twelve  montha 
Immediately  preceding  shall  have  been  at 
least  twice  the  annual  Intereat  charges  on  all 
bonita  outstanding.  Including  those  for  whldl 
application  la  made. 

Denomination — Coupon,  tlOO.  $600  and 
$1,000.    Reglsterable  as  to  principal. 

Trastee — Union  Trust  Co.,  Chloaco. 

Redeemable  upon  30  days'  notloe  at  anr 
time  prior  to  Nov.  I.  1911.  at  101  and  inter- 
est, and  thereafter  at  any  time  prior  to  Nov. 
1.  1922  at  101 'and  Interest,  and  thereafter 
and  prior  to  maturity  at  100  and  Intereat. 

Organisation  and  Control — Inconmrated  In 
Kanaas  In  1910.  Controlled  through  stock 
ownership  by  the  Cities  Service  Company. 

Capitalisation.  Outstanding. 

Common     8600,000 

l-niiided   deht  6S0.OO0 

Seenred  by  a  first  mortgage  upon  all  the 
properties  now  owned  or  hereafter  acquired 
by  the  ooovany.    Properties  covered  Inslude 
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plants  supplying  gas.Q 


Net.  XntersBt. 
|141,B40  •US.SOO 
110.MT  43.H7 


In  SftllBA,  Kan.    PruuhlMfl  vOmaS  to  Novon- 
tor  36,  1919. 

Yuan  ended  Dec.  31: 
Orou. 

WO   14  SO.  211 

IBIB   S16,7C3 

■Bond  Interest  onlr- 

OridMd  MmM— liot.ooo  offerad  Vv. 
»tO,  by  Amac  ■merldi  *  Co.,  Nov  Tori^, 
ote..  mt  I7«  and  tatoMt. 

«      „  _^  Miwket 
New  VoriE— AmeB,  Emerich  ft  Co. 
Nllwmikee— Ames.  Emertrh  A  Co. 
Chicago — Taylor.  Bwart  A  Co. 

BALINK  COUNTY  COAL.  CO.  1st  ««.  Dm 

Oet.  IS,  IMS. 
Dated  Oct.  IS.  noi.    Interest  pajntbW  April 

16  ud  Oct.  16.  at  Trustee's  oOee. 
T«t  Statu— S%  Federal  Income  Tax  paid 

or  eompanr  without  deduetlon. 

ABthartwd   *  11.000.000 

Outstanding    719.600 

Betlred  br  S.  F   OS  ggo 

DeaemlaatloB — Coupon,    3600    and  Il.tOO. 

Beclsterable  aa  to  inlnolpal, 
TraatM— Central  Tract  Co.  o£  nilaola,  Cbl- 

«aco. 

Redeemable  at  103  and  Intereat  on  anr  In- 
terest date. 

SInkinc  Fnnd— The  nuwtcace  provtdea  for  a 
Binkinc  fund  on  all  ooal  mined  for  the  por- 
ebaas  or  redemption  of  thnao  bonds  at  not 
over  103  and  Intarest 

OrcanlKatloa — Inoorporated  in  nilitota  In 
1907. 

Capitalization.  Outatandlar. 

Common   t7es,B00 

Preferred  (7%  non  aura.)   tB0.Q09 

Funded  debt   71b!|0« 

Secured  by  mortcare  on  all  tbe  propertr  of 
the  company,  comprialnr  9.200  aores  owned  or 
under  SB-jrear  lease,  1.000  aerM  In  small 
holdlnra  adjacent  to  th«  pn^Mrtles,  tovether 
with  mlnlnc  equipment.  Hie  oompany  oper- 
atea  three  mines.  Property  U  located  near 
Harrlsbnnr.  lU. 

OrWaal  Harltet— 140«,9«0  offered  Oot., 
1910.  by  W.  W.  Armstronff  Co..  Aurora,  XU., 
at  100  and  Interest. 

Hariwt. 

New  York — TValBon,  ArniBtran^  A  Co. 
Price  Ranee 

Jan.  1,  '16,  to  Jan.  I,  'ZI  ifteo 

Rid.         Ask.  Bid. 

High      80 '19     103 'IS  80  Feb. 

I.OW.      80*19    103 '16  80  Mar. 

BAUNE  EI.KCTRIC  CO.  lot  S.  F.  9t,  Dbb 

Sept.  1,  m«. 
Dated  S^pt.  1.  1910.    Interest  payable  Mar. 

1  and  Sept.  1,  at  Trustee's  office. 
Tax  Statua— S%  Federal  Inooma  Tax  paid 

by  company  without  deduction. 

Autfaoriicd   r7....9S.OO0.O«O 

OotMtandlntc  (Jnn.  1,  '21)   677.800 

Retired  by  8.  F   14.000 

Retterred  for  Kxt   8,398.200 

Denomination — Coupon,     1100.     $600  and 

tl.OOD.    Rerlsterable  as  to  principal  and  bi. 

terchanaeable. 
Trustee — llllnolo   Trust   *   Savlnn  Bank. 

Cblcaso. 

Assumed  by  the  Southeni  nUnoIa  Uafat  A 
Power  Co. 

BedeemaMe  at  101  and  Interest  on  any  In- 
terest date  on  00  days'  notice, 

Slnklnc  Fond — Annually,  beclnnln*  Nov.  1. 
1917.  an  amount  either  In  cash  or  In  bonds 
of  thla  Issue  at  par.  an  amount  equal  to  not 
teas  than  l«  of  bonds  Issued.  The  eaah  fund 
is  to  be  appUod  to  the  purcfaeM  or  redemption 
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of  these  bonds  at  uot  over  101  and  IntareaL 
Bonds  so  acquired  to  be  eanoelled. 

Coatrol — Inoorporated  In  Illlnols  In  1916.  la 
1913  property  of  this  company  wan  acquired 
by  the  Southern  Illinois  Usbt  *  Power  Co. 

Beeured  by  a  first  mortsese  oa  all  the  prop- 
erty of  the  oompany.  Tbe  company  owna 
electric  renerattnr  planU  In  Da  Quoin.  Eldo- 
rado. Nashville.  Sparta.  Cheater  and  Plnck- 
nervllle.  nt..  tocethcr  with  91.6  mlleo  of  traaa- 
mlaalon  and  distribution  lines  and  artificial 
Ice  plants  In  Du  Quoin.  Naabville,  Sparta. 
Chester  and  Plnekneyvtlle.  In  addition  to  tbe 
towns  mentioned  the  commny  aervea  BnfleU. 
Equality.  Rldreway.  St.  Johns.  Coutterrtlle. 
Ashley,  Addlevllle,  Huecely  and  other  towaa. 
Franchises  In  Sparta  and  Plnckn«yvllte  ex- 
pire In  1921  and  1926,  respectively;  a  ma 
Jority  of  them  run  to  I9S3  or  a  later  dats^ 
and  the  balance  beyond  the  maturity  of 
bonds. 

nnderUes— Southern  ntlnola  Z,lght  ft 
Co.  let  6s  of  Jan.  1.  1931. 

Earaiacs — See  Southern  IUIboIb  Uslit  ft 
Power  Co.  lat  8*. 

Oridaal  MariMt— Offered  Oct..  Itlt.  by  BoU 
lard.  Hetberlaston  ft  Co..  Cbloam.  at  IM  and 
Intereat. 

Market. 

Hnwwdcee — Bdnr.  RIcker  ft  Co. 
Bostra — Ctaas.  H.  Tenney  A  Co. 


BAUSBURT  A  8PRNCD  RAIUVftT  lal  Sa. 
Dae  Hay  1,  UW. 
Dated  May  1,  1906.  Intereat  payable  Mar 
and  Nov.  I,  at  Hleblsan  Trust  Co.,  Orand 
Rapids.  Iflch.,  and  Equitable  Trust  Co..  Now 
York. 

Tax  Statu* — 8%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exmnpt 
In  New  Totk. 

AsOoriacl   I1.099.00* 

Oatstandlnc   838.000 

In  TreaaoT    !«.••• 

Beservel  for  Est   l»9,00l 

Denomination — Coupon.  11,000.  Redsterabla 
as  to  principal. 

Trustee — Mlchlcan  Trust  Co.,  Orand  l*flr4*Ti 
Mich. 

Redeemable   at  lOS   and  lntar«rt   on  atac 

months'  notice. 

Goaraateed  principal  and  Intereat  by  the 
North  Carolina  Public  Service  Co. 

OrKaaiaatlen  and  Control — Incorporated  In 
North  Carolina  In  1159.  Present  nam« 
adopted  In  1901.  Majority  of  stock  owned  by 
and  property  leased  to  North  Carolina  Publto 
Service  Co. 

Capitalisation.  Outatandlnc. 

Commdn   8409. oot 

Funded  debt    asi.tA 

Seeuredsby  a  first  mortaace  on  9.40  mllea  of 
street  railway  tradi  in  Bpenoer.  Saltebury  and 
CoBOord,  N.  C,  and  plants  snpplyinc  sns  and 
oleetrlelty  In  Salisbury.  I^eaeer  aad  Bast 
Speooer,  N.  C.  Fraactalaea  run  fmr  <•  ysan 
from  1901.  Company  baa  tcn-yaar  oltjr  ooo- 
tract*  for  tigbUat  In  Bpeneer  and  BalMmrr 
and  flfteoi-yoar  ooatraet  for  llAttDc  la  Baat 
Spenosr. 

Eamlsas  aeo  North  CaroHna  Pnblle  SorrtM 
Co. 

OiWaal  MhM— Fim  oflwad  bgr  H.  r. 
Badtman  ft  Co.,  Plilladslphla.  at  par  anl 
intartat. 

Maafcrt. 

Nenr  Totk— Martin,  Berwln  ft  Co. 
Frtes  Baaca 
Jan.  1,  *17.  to  Jan.  1,  'M  IBft 

Bid.         Ask.  Bid.  Aalk. 

Hlffh     92 'IT     MH 'IT         66  Jan.    «9  Jan. 


SAUfON  Kim  FOWKK  CO.  1st  b.  Dm 
Aac.  1,  USt. 
DaM  Aunut  1.  Xntoraat  parttbla 

P»b.  ud  Aiw.  1.  at  TmitM'B  aOoa.  New 
York. 

Tax  StfttoK — 1%  FcdAral  Income  Tax  paid 
br  company  wlthant  deductloo.  Tax  exempt 
Is  New  Tork. 

Avtborlxed   16,000.000 

Ontatandlnc  (Jan.  1,  'ZD  4.6S4.000 

Held  In  S.  F.   318.000 

DeBomlaatlaa — Coupon.  S1,M0.  Beolitar- 
able  aa  to  principal. 

Tnat«e— Colombia  Troat  Co..  Naw  Tork. 

BedMonablB  at  110  and  Interest  on  Mur  In- 
t«r«at  date  on  six  we«ka*  notice. 

SlnklitK  Fond — 1%  of  bond*  Insoed  per  an- 
num, bevlnnlns  Aas.  1.  1918.  to  tM  applied 
to  tbe  purchase  or  redemption  of  these  bonds 
at  not  exceeding  110  and  Interest.  All  bonds 
■o  acquired  staall  be  held  alive  In  slnklnr 
tttaa  and  Interest  added  thoratfc 

tinarmnt^Mf  principal  unii  Interest  by  the 
NIacara.  Lodoport  A  Ontario  Power  Co.  br 
endorsement. 

Oontral— Incorporated  tn  New  TbA  In 
1906.  Uerred  Jan..  1918.  Into  the  NIacara. 
Lockport  A  Ontario  Power  Co. 

8e cored  b7  a  first  mortvase  en  S.OOO  acree 
of  vronnd.  IS  miles  from  Si'raoiise,  on  the 
Salmon  River,  and  hydro -electric  plant  of 
8S.000  h.  p.  and  transmission  line  to  Byra- 


trndfrtles — NIacara,  I,ockport  A  Ontario 
Power  Co.,  Ref.  Mtge.,  under  which  bonds 
are  reiiprved  to  retire  thia  Imme. 

■anlan— See  Nlasai-a.  Loekport  A  On- 
tario Power  Co, 

OsWjmI  Market — Oflerwl  In  Sept..  IIIS.  by 
Wm.  Salomon  A  Co..  New  Tork,  and  J.  C. 
Dann  A  Co..  Buffalo,  at  91  and  Interest. 
Harket. 

New  Tork — Batcock,  Ruahton  A  Co.,  New- 
ton O.  Chase.  Dunham  A  Co.,  Hartshome  A 
Battelle,  Fred  H.  Hatch  A  Co..  Lynch  A 
UcDemictt.  Martin,  Berwln  A  Co.,  Edmund 
A  Charles  Randolph. 

BnlTalo — Cltlxend  Commercial  Trust  Co., 
Evera.  Reber  A  Co.,  N.  A.  MacDonald  A 
Co.,  O' Brian.  Potter  A  Co.,  Schoellkopf.  Hut- 
ton  A  Co.,  Inc. 

Providence — Brown.  Lisle  A  Marshall. 
Bornblower  A  Weeks: 

Bost«n — L.  Sherman  Adams,  Blodcet  A 
Co.,  Moors  A  Cabot. 

PhllBdrlphia — Bauer.  Starr  A  Co..  Arthur 
J.  Bender.  Henry  D.  Boennlns  A  Co.,  Wm. 
W.  Foffarty,  McCowa  A  Co.,  Parsly  Bros. 
*  Co..  Welsh  Bros. 


Jkn.  1,  IT.  to  twn.  1.  *»  itn 

Bid.  Bid.  Ask. 

Hlffb  11  '17  lOOH  '17  80  Mar.  tS  Mar. 
Law.    73^& '10    7GH 'SO  73 H  Apr.  7SH  July 

SALT  UUES  A  OGDEN  BAILWAT  00.  lal 
Ss.    Zhw  PA.  1.  US4. 
Dated  Feb.  1.  1909.    Interest  payable  Feb. 

and  AtiK.  1,  at  Cblcaco. 

Tax  Status — S%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anttierited   tS.OOO.OOO 

OaUtaodlas    1.800.000 

Ecserved  tor  Kxt   BOO.OOO 

DenomlnatloB — Coupon,    81 , 100    and  SSOO. 

Redsterabte  as  to  principal. 

Tiustee — Harris   Trust    A    Savlnss  Bank, 

Cblcaco. 

■edeeraaUe  aa  a  whole  at  106  and  Interest 
on  any  Interest  date. 

Otcanlaatloa — Incorporated  la  Utab  tn 
lltf.  Name  ebanced  to  Bambercer  Blectrle 
B.  R.  Co.  In  Ans..  Itl7.  Owns  80%  o<  the 
■took  of  tbe  Salt  Lake  Terminal  Co.  and  with 


the  Salt  Lake  A  Utab  R.  R.,  whldi  owns  tb* 
other  60%  of  stock,  operates  the  property  nn> 
der  a  60-rear  lease.  These  two  companies 
Jointly  and  seTOrally  ruaranteo  principal  and 
Interest  on  lessor's  First  Mortcase  Bonds. 

Capltallcatlon.  Outstaadinv. 

Common   81,000.000 

Preferred  (8%)    808.000 

Funded  debt   •X.TBt.OH 

'Includes  cuaranteed  bonds. 

Beeored  by  a  flret  mortcare  on  88  miles  of 
Interurhan  railway  from  Salt  Lake  City  to 
Ovden,  Utah.  Practically  the  entire  road  la 
buUt  on  private  rlsbt-of-way.  KIsewhera 
dHMTtest  fran^lae  extends  to  lOBB. 
Tear*  ended  Dee.  Sli 


IHB  

Ml?  

ItU  


OrosB. 
B49I.816 

coa.TM 

4E4.ST1. 


Net. 
I14«,»4 
ia«,40T 
K4.TS0 


Bond 
Interest. 
$TS,0«« 

7l.flfl 


Ortetnal  Harfcet— Offered  In  I9I1,  br  Har- 
ris Trust  A  Savlnn  Bank,  Chloaco,  Barrla, 
FortMS  A  Co..  New  Tork.  and  N.  W.  Hants 
A  Co..:  Inc.  Boston,  at  98U>and  Interest. 
HaAet. 

New  Yoik— Fred  H.  Hatch  A  Co. 
Prise  Bavie. 
Jan.  2,  IS.  to  Jan.  1.  tl  lft» 
Bid.        Ask.  Ask. 
HIrh    96  M  *17     98  '16 
Low.  8SU  'S« 


SOU  Feb. 
8SH 


Nor. 
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SALT  LAKB  A  UTAH  (KLECTBIC)  RAIL- 
BOAD  Ist  6s.    Dn»  A>m  1,  1M4. 
Dated  April  1.  1914.    Interest  payable  April 

1  and  Oct.    I,  at  Trustee**  oOloe.  w  First 

National  Bank.  New  Tork. 
Tax  Status-^  %  Federal  Awome  Tax  paid 

by  company  without  deduction. 

Authorlzril   fS. 954.300 

Ontstandlna    l.3S0.t00 

RcmttmI  for  Kxt   S, 604.200 

Denomination — Coupon.  SIOO.  SBOO  and  $1.- 

•00.    Redsterablo  as  to  principal  only. 
Trustee — Continental   A  Commercial  Trust 

A  Savlnss  Bank.  Chicago. 
KedeenaUe  on  any  Interest  date  at  109  and 

Interest. 

SiaUac  Fttnd — A  sum  eoulvalent  to  1%  per 
annum  of  ontstandlnc  Ixmda  from  1919  to 
19S3,  m%  19S4  to  1998  and  S%  thereafter, 
to  tw  applied  to  the  retirement  Of  theae  bonds. 

Orsaaiaatten — Incorporated  in  Maine  In 
1919.  Owns  60%  of  the  stock  of  the  Salt 
Lake  Terminal  Co.  and  with  the  Baroberser 
Electric  R-  R.  Co..  which  owns  the  other 
60%  of  tbe  stock,  operates  the  property  under 
a  EO-year  lease  runnlac  to  December,  106S. 
These  companies  Jointly  and  severally  suar- 
antee  principal  and  Interest  on  lessor's  first 
mortcase  bonds. 

Capitalization.  Outstandln*. 

Common   88,000.000 

Preferred  (7%  cum.f   1,022.400 

Funded  debt   •2.666.432 

■Includes  suaranteed  subsidiary  bonds. 
Beeured  by  a  first  mortsace  on  67  miles  of 
Interurban  railway  from  Salt  Lake  City  to 
Payson,  Utah:  9  mllea  branch  from  Orancer 
to  Magna;  also  a  lien  on  equipment  and  all 
other  property  of  the  company.  A  large 
part  of  the  ro.id  la  on  private  right-of-way. 
Franchises  In  Utah  County  and  Provo  extend 
to  1960.  In  SpU  L-ki  City  nntl  County  to 
19ES.  and  In  Lehl  City  and  American  Fork 
and  Pleasant  Oroya  to  2010,  and  to  2012  In 
Sprlncvtlle,  Spanish  Fork  and  Payson. 

In  addition  to  the  property  covered  by  this 
mortcace,  the  oontpany  operatea  one  mile  ot 
track  In  Salt  Lake  Cttr.  owned^hr  Oie  Bfdt 
Lake  Terminal  Coi    Dioitized  by  ^^OOQ  Ic 


llUaa.  Prior  Xioa— I  «G,1 04.160  u  foUowa: 

TeurkuiA  to  Oatesritle  106. SS  St.    Loula    SoutbweBtern    l«t  «% 

Ht.  Pleaaant  to  Ft.  Worth.  Tex  164.17  Ct(a.,    iaS9    S,MS.iM 

Commerca  to  SheiraaD,  Tut                     EX. 21  St.    L«iita    SouthwMtem    2n4  4% 

CorsloRDB  to  RIIlBbora,  Tex                      40.20  Ctfa.,  IMS    I,«U.IM 

Tyler  tt^Lufkln.  Tez                                69. IB  St.   IxnilB  Soatta western  lit  Cooi. 

AIM  saeorad  V  pledn  of  tbo  foUowIns  m>  ta,  1932    IS.ltl,7M 

OurltieB:                         D«poalt«d.      Iwued.  Also  ftubjact  to  th«  rallowlnv.  b«tiis  th« 

8t   Ij.   8.  W.  Rr.   2d  bonds  of  the  computes  whoes  atotk  to  ptodsed. 

Inc  4%  at:.  1989.  16.967,600  I1M99.000  as  follows: 

St.  !>.  S.  W.  Ry.  Elanfp.  Oray's  Point  Terminal  Rr.  1st  6a. 

Trust  Obllcatlons           E.S4MSt    1047    S«Mt* 

St    I»    B.    W.   Ry.  of  Shreveport  Brides  A  Tetmlaal  Co. 

Texas  Stock                   S,4H.BM     S,TS0,On  1st  Es.  19EE    460.M* 

Mdr  Utmm    |H.041.60t  prior  Hsu  m  Col-  Central  Arkansas  ft  Buteni  R.  R. 

lows;  lat  Ea,  1940   l.fa6.M0 

St  L.  S.  W.  Ry.  lat  Utc.  4%  Bond  StepbenvlUe,  North  A  South  Texas 

Ctfa  120,000.000  Ry.  1st  6a,  1940   2.CftT.eM 

Sd  Utg.  4%  Bond  Ctfa                        S,O4l,60l  listed  on  the  New  Tork  Stock  Bxcliaiwe. 

Underlies— 1st  Terminal  *  Vtohtam  Bs  of  OHslnal  Market — IT.EOO.OOO  oSarad  In  Hay. 

19BI,  a  sufflclent  amoont  of  wUcb  ars  f  '  1>12,  by  the  Guaranty  Trust  Co.,  Wm.  Bala- 

served  to  retire  this  Issue.  mon  A  Co.,  and  Rboadea  ft  Co.,  New  Tork,  at 

Ustod  on  the  New  Tork  Stock  Bzehanse.  90U  and  Interest.  _ 

Havkst  Ksiksk 

Llllanthal  *  Co..  Ulllsr  ft  Co..  Prlnoa  Z  wI^.E^'Sl^StS^  mSSi 

Whltely,  Redmond  ft  Co..  Roeamlt  ft  Boa,  Whltely.  Redmond  ft  Co.,  Vilas  ft  HIekar. 

Vilas  A  Hlcker.  Fries  Wmnn   N.  T.  8.  K. 

Friee  Banre— V.  B.  E.  Jan-  It  *><>>  to  h 

Jan.  1,  'IS.  to  Jwi.  I,  -21              ISM  Hlffh    7«Nov    l.;i6  ?2«2*^  ,! 

HlBh    84)i  Apr.  10,  '13             |«K  Oct.  SS  «>  ** 

Low,    46M  Feb.  17,  'SO             *»%  Feth  17   

— —  n.  umm  sovTHwnmui  bailwat  oo. 

8T.  liOUIS  BOU'l'HWJBWmf  KAILWAT  OO.  la*  *%  Bom*  OastMeatos.    Sw  Haw.  1. 

Isi  TannlMd  *  IMMw  Bs.  Dm  JhL  1,  tlW.  _ 

19».  Datsi  NW.  1.  UM.    Xatersst  paraUsw  Cnw 

Dated  JannaiT  1.  lOlS.    Intsrast  payaUa  Interert  reoelved,  on   |St.0tO.«Ot  bonds  fl» 

Jan.  and  July  1.  at  QnaraBly  Tnst  Co.,  New  posited  beraonder.  on  Ibr  nad  Hov:  S.  ad 

Tork.     Principal  and  Interest  of  all  bonds  Onaranty  Trust  Co..  New  Tock. 

pW»Me  In  New  Tork,  and  prlnolpal  of  oonpon  Vns  Btatns   1%  Pederai  Xneoow  Tax  paM 

bonds  In  Zjondon  at  £tOG  16s  td  atarUna;  In  hg  oonpaar  wlUwat  dedneUoB. 

Amstardam.  2.490  aulldorsi  In  Beriln  at  4.SM  Anthatlsed  aad  Oatalaadliia.  ■ .  120. W.tOt 

marks,  and  In  Paris  at  6,1S0  francs  for  esAli  ffiaiMlasllaa    rniirnn    lt,OH.  RcalstevnUa 

SMDO.  as  t«  prlnelpaL 

Ia«  SCataa— 1%  Federal  InBons  Ta>  paid  Trastas   Central   iniion   Trust    Co..  NMr 

hr  aompanir  wltboat  tfednatioL  Tork. 

Aatiiartsed    »1M.HM00  Bseared  by  llrM;  collateral  lion  on  l.ttSJ* 

Ontsmndlng                                1,166,000  miles  of  road,  via.:  HIh. 

In  TreaSBCT                               <,11M0«  Throuata  pleteo  oC  ».l»,0»  (total  Is- 

■cserrsd  (or  Prior  Xiens            26.tao.000  sue)  St.  L.  flo^  Weatn.  By.  Co.  lal 

Seawvod  (or  Add.,  Ble             60.161,000  4s.  1911— 

DenaBdnaOen— Coupon.  «l,000.  Revlsterablo  Delta.  Uo..  to  Ark.-TBxas  fltaU  Una 

as  to  principal  and  fully  rodstoraUe.   Recto-  at  Ttexarkana.  Tex  411.41 

tered.  11,000  and  multiples.    CAB.  Intar-  Bird's  Point  to  Maiden,  Mo   IT.tl 

<»u«eatrla^                                      -■■  Hew  Madrid  to  Ulboun.  MO   t.M 

TVnateea— Ouaraaty  Trust  Co..  Haw  Tortt.  Althelmer  to  Ar«enta,  Ark   42.02 

and  Walker  Hill,  St.  Louie,  Mcdfell  to  MasnoUa,  Aik   I.4t 

Saeared  by  first  line  upon  terminal  proper-  LawlsrlUe,  Ark.,  to  Sbnvport.  La....  CLIt 

tlea  and  Improvements  at  St.  Louis,  Mo.,  east-  Tbrougb  pledaa  of  12.406.600  <of  a  total 

ins  12,000.000,  and  tennlnal  property  at  Ft.  Issue  of  12,760,000)  capital  stock  and 

Worth.  Tex.,  oostlnv  •SeO.OOO.  19.446.000  (total  Issue)  1st  4a,  IHt. 

aenired  by  depoMt  of  tte  (ollowlaa  as-  of  the  St.  L.  Soatbwastsm  By.  of 

oorttles:                    Dwoalted.        Issued.  T«xas— 

^    Taxarkana  to  QatcsvlUe.  Tex  ttl.H 

lat  4«   m9..,..,,..W,446,000    S9.44MO0  Ml.  Pleasant  to  Ft.  Worth.   lI4.tT 

^i?*"  ,5L                           ......        ..a...  Coinmeroe  to  Bherman,  Tex   iUI 

«^  *^S.■*^i?"•.■■-  ■                       0M.0OO  Corsloana  to  Hlltsboro,  Tex   «•.» 

-  V^iK"  Through  pledve  of  1000.000  (total  lasue) 

iSim                       ■•  T>Ier  Sootbeastem  By.  lat  4s,  1929— 

Qrars  Point  Term.  Ry.  _  .  _,.  _   

Stock                            490  600       600  009  Undenlea — St.  Louis  Southwestern  Ry.  and 

Stephenvilla    N.    A    8  BoaA  Certlflcatea  of  1929;  1st  Oona. 

Tex.  Ry.  lat  fis,  1040     1S4.000     S,<70,DOt  "5? 

Stephenvilla    N     ft    8,  Zistei  on  tbe  New  Tork  Btoek  ■xeka—a. 

Tex.  Ry.  Stock                 127.400        122,200  llBlM. 

Shreveport     Brides     ft  New  Tank — Simon  Borx  ft  Co..  Arthur  ft 

Term.  Co.  Stock                 47,600          60,000  Fr«uk  ft  Co.,  Prince  ft  Whltely.  RoooavoH  ft 

Central      Arkanaaa      A  Son.  BaasonKOod,  Haas  ft  Macdonnld,  Taylor, 

Eastern  R.  R  Stock. .     149,600        169.40t  Smith  ft  Hard.  Tllaa  ft  HIckey.  Edwin  Woltt. 

Note.— Tbe  St.  L.  S.  W.  Ry.  of  Tex.  lat  nfao  Wanri   TT  T  X. 

la.  1989,  and  Tyler  Southeastern  Ry.  lat  4s,  Jnn.  i,  •06.  to  Jnn,  1.  'SI  .  ItW 

1069.  are  aubject  to  prior  pledae  under  8L  High    99%  Jan..»3^rMr^r»r»HPt'0«'t.  It 

L.  8.  W.  1st  4%  Ctfa.,  1920,                         nfO       "  " 


W.  U>UI8  0OCTHWXSTBKN  RAILWAX 
OO.  M  iMom  4%  Brai  Oartf*.  Dw 
H«T.  1,  UM. 

Dalai  Not.  I.  ISIO.  lateroM  pvsU*  Jan. 
and  July  1,  It  oanwd  and  aon-enmiilatlTO. 
at  Bankm*  Tnwt  Co.,  Now  Toik. 

«u_Stata»— 1%  FWOTal  Ineomo  Tax  paUl 
fey  ffftitip>iir  wltwnit  dodncUotta 

tatenat  at  tlw  rata  of  4ft  liaa  ban  ngm- 
larly  paU. 

 llf.OOI.OM 

  1,041,  »0 

Ow  84.  If.  8. 

Ut  Cam.  Htgo   0,l»T.ni 

ilouiwo,    SEOO    and  |1,0*I. 
BaslBtorabU  aa  to  principal. 

Tiualaa — BaDkero*  TnuA  Co..  Now  Tork. 
8iw<  b7  a  aecond  eoUatwal  Uan  «n  tba 
I.m.K»  mtlea  ot  road  d«w:rlbod  under  tb* 
lat  4a  abOT*.  by  tba  dwoait  of  flO.ttOO.OOO 
atoond  morUnce  Inooma  bonda  of  th«  thraa 
companiea  mcDtloned  tber«tmdar.  and  alao  br 
a  aeeood  llan  on  tba  atooka  enomarated  under 
that  laaue. 

Priar  Uoa— ISO.OOO.OOO  Bt.  L.  8.  W.  lat 
Mtca.  Ctf*.  4a  of  1»8«. 

OafcvUM— lat  Cona.  4a  of  IISI  and  lit 
Term,  *  Uaif.  fia  of  1B63. 

Urtad  on  tba  N«w  Tork  stook  Szcbanff*. 
Mmriet. 

Smw  YmtL — Simon  Bore  A  Co.,  Artbor  B. 
FVank  A  Co.,  R.  W.  Preasprich  A  Co., 
Rooaeveit  A  Son. 

St.  1x1^ — FrancU  Broo.  A  Co. 

Prlae  Save— N.  T.  8.  B. 

Jan.  1,  Hie.  to  Jan.  L,  'H  1980 
HtKh    89     June  7, 'OB  60  U  Nov.  I 

Low.    3B4t  Apr.  19, '20  19 H  Apr.  IS 

0r.    ZADIS    SODTHWBSraEN  BAII.WAT 
CO.  ftwalal  Eoofa.  Tr.  Bo,  Serlea  *'0." 
Dm  $Sl.aM  ea<di  Jana  1  and  DiiiMbif  1. 
to  Jnaa  I,  IMS,  tndaaln. 
Dated  JiuM  1,  1911.    Intaraat  payablo  Jons 
1  and  DeoaEobor  1.  at  Truatoe'B  oOoa. 

Tax  Stataa— 1%  Federal  Inooma  Tax  paid 
b7  oomoanr  wltboot  daduotlon. 

AaUiorlMd  $1,700,000 

Ovtstamllnir  <Jan.  1,  '21)   ISB.OOO 

Balaam  Batlrad. 

DaaonlaaUoB— Coupon.  ll.OM.  B«>Mar* 
abia  aa  to  pimelpal. 

Traatee  Philadelphia  Truat  Co.,  Pblladal- 
pUa. 

Oaaraatocd  principal  and  Intareat  by  tba 
St.  Ixrula  Soottaweatem  Ry.  Co.  by  «ndoraa< 
mant. 

geanwi  tv  an  eaulpnant  tmat  agraanMl 
OB  10  loo«Hiuitiv«a,  S  atoal  andnrframa  partar 
and  dtalBv  eara,  and  MO  ataol  nndertrana 
eoal  oara. 

Loral  for  aavlnn  ban  lea  1b  Ohto> 


IfOnl  for  aavlDga  banka  In  Ohio. 

OffldHa  Mavfcol— Offered  AprU.  U14.  br  tba 
Ovaranty  Tniat  Co..  New  Tork,  at  par  and 
iiitereaU 

Haritet. 

See  Sorles  "F". 


See  Serlea  "F". 


ST.  LOUIS  BOUTHWB8TKBN  BAILWAT  CO. 
Eqaip.  Tr.  Se.  Series  "B."  Dae  MB.OOO 
eadi  Oct.  1  and  AprU  1,  to  AprU  1,  1M4, 
Inelnahra. 

Dated  April  1.  1914.  Interest  payable  April 
and  Oct:  1,  at  Trustea'a  oOlce. 

Tax  StatDB — Payment  of  Federal  Inooma 
Tax  not  anaumed  by  the  company. 

Anthorized   11,700,000 

OntataiuUnK   n7,000 

Balanee  BeUred. 

Tnistee— Onannty  n^at  Co.,  New  Toife. 
BedoomaUo  on  any  Intereat  date  at  par  and 

Irtereat. 

Seeored  by  an  equipment  arreeroent  on  1,- 
SOO  steel  nnderframe  t>ox  cara;  tOO  steel  an- 
dertrame  at  cara  and  100  ateel  underframe 
and  ateel  frame  coal  ears,  oostins  11,900,- 
400,  of  whlota  1200,000  was  paid  In  oaA. 


BT.  LOUIS  80UTBWB8TEBN  BAILWAT  OO. 
K«Kto.  Tr,  4%a,  Sertaa  "F."    Dna  CBlr 
•M  aaail-aaniially  fk«na  Hank  U,  1»1T, 
to  Saptanbor  IS,  IMC,  iMlaafvo. 
Dated  Sapt,  IK,  lOK.   Interest  payable  Mar. 
IB  and  Sept.  15  at  Tnutee'a  offloa. 

Tax  Statna — ^Payment  of  Padaral  Income 
Tax  not  aaanmed  by  the  company. 

Aotborlaed   ..........MSO,000 

Untstandlav  (July  1,  '»)   Ml.OOO 

Balaea  Bettred, 

Detwmlaatloa — Conpoa,  tl.OOO.  Kedaterabla 

aa  to  prlndpaL 

Trastee — aaaraaty  Trust  Co.,  New  ToriL 

Oeuued  by  an  eaolpment  asroeraant  on  el>bt 
tenwhaeled  paaaensar  looMooUvea  and  twelv* 
consoUdated  frelabt  loaamettvea.  ooattns  tBlf,> 
000,  of  whlcb  SOO.OOO  waa  paid  tqr  Qm  OMB- 
pany  in  cash. 

Le^al  for  aavlngs  banka  In  Ohio. 

Orlainal  Maiket— Oftarod  September.  191C 
by  Guaranty  Trust  Co.,  New  York,  on  a  <,7Bft 
baala  for  aTerase  taatorltles. 

Market. 

Nenr  Talk — Simon  Bars  A  Co.,  Bvaiuk 
Btlllman  &  Co.,  Fteaman  *  Oo. 
Philadelphia^ — Oraham.  Farsona  St  Co. 

ST.  LOUIS,  SFBINGFIELD  A  FBOBIA  RAIIf 
KOAI>  lat  ft  Eef.  fia.  Dae  Dec.  1,  1»0. 
Dated  September  1,  1909.    Intereat  payable 

June  and  I>ec.  1,  at  Chase  National  Bank, 

New  Tork.  or  Truatee'a  office. 

Tas  Status — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorlaed  115,000,000 

Ontotaadlnjr  (Jan.  1.  '21)   6,11B,000 

Reserved  for  Prior  liena....  635.000 
Reserved  to  replace  Gen.  Oa  1.862,000 

Reserved  for  Kit   8,388,000 

Denomination — Coupon,  tl.OOO.  RacUteraUe 

as  to  principal.    Registered,  tl.OOO  and  biu1> 

tlplea.    CAR.  Interchangeable. 
Tmatee — Illlnola  Trust  A  Savlora  Bank,  Chl- 

caao. 

Redeemable  at  106  and  Intereat  on  any  In- 
Icterest  date. 

Gonranteed  aa  to  principal  and  Intereat  hj 
the  Illinois  Traction  Co.  by  endorsement. 

OrcanlaatiOD  and  Control — Incorporated  In 
Illinois  in  1909.  All  of  the  common  stocdt  la 
owned  by  tbe  Illinois  Traction  Co. 

Capttallzatlon.  Outstandlns. 

Common  18,000,000 

Prof.  "A"  <6%  cum.)   2,836.000 

Pref.  "B"  <5%  cum.)   717.000 

Funded  debt    8,812,000 

Seenred  by  a  flrat  mortsaae  on  about  88 
miles,  of  Interurban  railway  from  Mackinaw 
to  Uncoln.  Staunton  to  Venice  and  Staunton 
to  Hlllsboro,  and  a  second  mortxaae  on  128 
miles  of  Interurban  railway  from  Peoria  to 
Bioomlncton  and  Lincoln  to  Carlinvllle,  all 
In  Illinois.  Through  care  are  operated  be- 
tween Peoria  and  Bt  Ixtuis,  enterinr  the  lat- 
ter city  over  a  brldse  owned  by  a  subsidiary 
company  of  the  Illinois  Traction  Co.  Tba 
distance  between  tbe  cities  la  173  miles,  and 
the  runnlns  time  is  six  and  one-half  hours. 
Tbis  la  aa  fast  as  the  time  on  one  of  the 
ateam  roads,  and  only  one  hour  lonser  than 
tbe  time  taken  by  the  other  road.  The  ateam 
rallroada  operate  only  one  train  a  day  In  eaob 
direction,  wblle  this  company  operates  seven. 
Including  a  sleepln*  car.  The  road  Is  built  on 
rrivato  risht-of-way,  except  17  miles  In  cities, 
where  francAilses  extend  at  laaat/t»  1962.  i 
Pftor  W«»-f210.0WgifflecA?!*!5.©eg*e 


fltld  Ry.  1st  6a  of  1>SS;  S14G,000  Bprlasflald 
ft  NQrthwflstern  Traction  Es  o(  1986  and 
SSIO.OOD  Peoria,  Bloomloffton  ft  Obampalsn 
TractloD  lot  6b  oC  ItiS.  BoDda  an  ruerv«d 
tmdar  ttala  mortgase  to  ratln  the  abov* 
iMuea. 

Undiritod— a«ii.  Ba  of  19». 
Ywm  mUi  Dee.  U. 


Oro 


Met. 
I6SS.SB4 

329,181 
680.TS1 
486.807 


Xntereat. 
»480,T1T 
4S0,S0S 
468.SS3 
440,278 
440,723 


im   18,046,519 

1919   S,4S4,1«B 

1918   1,S3E,41B 

1917   1,838.461 

1916   l.G8S,6G9 

Uated  on  ttae  Chlcaco  Stock  Bxcbance. 

Origliial  Market— Offered  tn  Jan.  1910.  by 
N.  W.  Ualsey  A  Co,  New  Tork,  eto.,  at  99 
and  Intereet. 

New  York— Fred  H.  Hatch  ft  Co.,  Sarle 
A.  lllllar  ft  Co.,  Joba  Nlckenon  Jr. 
niUadelplilB — Bauer,  Starr  ft  Co. 
Pilee  BMwe, 
Jan.  1,  *U,  to  Jan.  t,  tl  IMO 

Bid.       Ask.  Bid.  Aak. 

High  97  'IS    100  '18  63  Jan.      66  Jan. 

how.    Bl'IO     H'SO  BlDec  SSDeo. 


ST.  LOUIS  TRAMBIT  CO.  Guar.  Imp.  tO-Year 
5a.   Due  Oct.  lat,  I9t*. 
Dated  October    1,    1904,     Intereet  payable 

April   and  Oct.    1,  at  Bankers  Trust  Co., 

New  York,  or  Trustee's  ofiBce. 
Payment  of  Interest — On  June  7,  1919.  the 

receiver  wae  authorlced  by  the  Court  to  par 

all  Interest  due  on  these  bonds. 
Tax  Status — Company  refunds  the  Federal 

Income  Tax  up  to  3%. 

Authorised   110,009.009 

Ootetandlnc    9,790,000 

Cancelled   110,000 

Denomination — Coupon,  11.000.  RssUttsraUe 

as  to  principal. 

Traatee — Mercantile  nnst  Co.,   St.  IiOOls. 

]fo. 

Guaranteed  principal  and  Interest  by  the 
United  Rya.  Co.  of  St.  IjouIs,  by  endorsement. 
This  guarantee  Is  secured  by  a  Hen  on  the 
property  of  the  company  Junior  to  that  of  the 
U.  Rye.  of  SL  Louie  Oen.  4a. 

Orcanltatlon  and  Centrel — The  company  was 
orsanlaed  la  1899.  and  leased  the  United  Rya. 
of  St.  Louis,  but  on  Cot.  81,  1904,  throuah  a 
readjustment,  the  tease  was  oaaoelled  and  the 
United  Rye.  Co.  re-entered  upon  the  operation 
of  its  property  Nov.  1.  1904,  and  the  117,- 
204,800  atD<dc  of  the  Tnasit  Co.  was  ei- 
ohansed  for  common  atodc  of  the  United  Rys. 
Co.  at  the  rata  of  SSOO  of  Transit  Co.  stodk 
for  8800  United  Rya.  Co.  atocdi.  In  191S  the 
Circuit  Court  of  St.  Loula  held  the  United 
Bya.  Co.  and  several  IndlvldnaU  llabte  to 
this  company  for  unpaid  subeorlptlona  to  its 
stock  to  the  amount  of  811,000,000.  Tlie 
United  Rya.  Co  la  controlled  by  the  North 
Araerloan  Co.  tbroash  ownership  ot  a  ma- 
jority of  its  capital  stock. 

Beeelvenhlp— See  Uhlted  Bye.  of  St  Louie 
Gen.  4a  ot  1934. 

Protective  Committee — The  followlnc  com- 
mittee Invites  depOBlU:  Bdwln  U.  BuUcley, 
chairman;  Bdwarda  Wbltaker,  F.  J.  Uaman. 
Charlee  8.  Ludlan.  Oeorse  L.  Sdwmide.  with 
W.  Lome  Soovll.  8B  Broad  St.,  New  Tork, 
Seeretarr.  and  Buker^  Trust  Co..  New  Tork, 
and  Uercanttle  Trust  Co.,  SL  Lonle,  deposl- 
tarlas.  See  also  United  Bya.  Co.  of  SL  Louis, 
Gen.  4a. 

Xndcpevdaot  PreteetlTe  Committee— Boldeni 
of  the  above  bonds  are  reauested  to  deposit 
asaui  under  a  bond-holders  acreenant  to  l>e 
dated  April  83.  1919.  by  the  followlns  com- 
mittee: 

Wlltlam  P.  QesL  Chairman.  Le  Aoy  W, 
-■Idwln,  Osoar  Fenley,  Barrtson  MesblL  C. 


Van  Riper,  with  T.  Ubmer  AUterton. 
tary,  N.  B.  Comer  Broad  and  Cbuatnut 
Streets,  Philadelphia,  Deposltaryi  Empire 
Trust  Company.  New  York  City.  0ub-D«poe- 
lUrles.  Fidelity  Trust  Company,  PhUadcItfila. 
Amerloaa  Trust  Company,  St.  Louis,  Uo..  Fi- 
delity a  Columbia  Truat  Company.  Loolarmaw 
Ky. 

Secored  by  a  general  mortcaco  on  the  «Dtlr* 
atreieet  railway  system  In  SL  Louie  and  vldn- 
Ity,  includlns  461  miles  of  track,  of  whlcti 
EGO  miles  are  In  the  dty.  Population  served. 
700,000.  Franchisee  expire  between  Ittt  and 
1948. 

FMor  Liens— United  Rys.  of  SL  Louis  Oen. 
4a  of  1934  and  liens  prior  thereto. 
Bamlnss — See  United  Rye.  Co. 
Usted  on  the  New  Tork  and  8L  LonU  Stock 

Bxchansea 

OrlBlnal  Market  11.000.000  oOared  la  IfM 
at  97  K  and  Interest  by  Harvey  Vlak.  ft  SoaiL 

New  York. 

■artel. 

New  Yorit — J.  S.  Bache  ft  Co.,  Sam'l  Gold- 
•ohmidt,  Horton  Lacbenbnich  ft  Co. 

rhllndel^d*— Arthur  J.   BeadM-,  Brewa 
Brotf.  ft  Co..  UmUir.  Wood  ft  Co. 
St.  Lonle— Hark  O.  SeUnberK  ft  Co. 
Priee  Banse— N.  T.  S.  B. 
Jan.  1.  fe,  to  ifmm.  1,  tl  UM 

Bid.  AJfe. 

HiBh  9CM  Apr.  12,  '06  37  Jan.  41  Jan. 
Low.    60     Feb.  11, 'IT       SSSepL   14%  Sept. 


ST.  LOUIS,  TBOT  *  BABTBBN  It  An  MA  An 
CO.  (THE)  let  Se.   Dne  Dee.  L  UM. 

Dated  Deo.  1,  1904.  Interest  payatrio  Jnne 
and  Dec  1,  at  Mlsslaslppl  Valley  Trust  Co.. 
St.  Louts.  Mo. 

Tax  8ts toe— Payment  of  Federal  Inoome  Tax 
not  assumed  by  company. 

Authorised  and  Outstandbic  S600.O9O 

Doiomlaatlon — Coupon.  8500.  Redterabie 
as  to  principal. 

Trustee — Mleslsslppl  Valley  Trust  Co..  SL 
Louts.  Mo. 

Ooaranteed  principal  and  interest  hr  Kef^ 
Chants  A  Mannfiacturers  Investment  Co.,  hr 

endoraement. 

fh-cantsatloa  and  C^enlrol — Incorporated  In 
Illinole  In  1899.  All  of  the  stock  Is  owned 
by  the  Merchants  ft  UatraCactBrere  Invest- 
ment Co. 

CapitallsaUon.  Ontatandlnc. 

Common   88B9.0«e 

Funded  debt    646,000 

Secured  by  a  first  mortgage  oa  19  miles  of 
raUroad  from  Bast  SL  Louts  to  Troy.  ni.. 
operated  for  frelsht  tralilc  only.  Conpany 
teaeea  7  miles  from  Pormoaa  to  BdwartevUiSb 

HI. 

Yeara  ended  Dee.  II; 


QroB 

1)19   $46>.964 

1918   684.168 

1917   66G.662 

1910   480.097 


Net. 
8  G  6.4  29 
286.694 
249,S»1 
236.424 


IntereeL 
SG7.181 
80,417 
61.921 
67,886 


New  Yotfe— Carrathere.  Pell  ft  Co. 


ST.   MACBICB  VALLEY  OOTTON 

UTD.,  IM  8.  T.  6a.  Dm  Jtma  I.  1MB. 
Dated  June  1,  1918.    laterast  payable  Jtee 
and  Doc.  1.  at  Tmatee's  ofltcc. 

Tmx  Btaf  Payment  of  Federal  Inoone 
Tax  not  assumed  by  oompany. 

Aatberised   tt.BO0.M* 

Out«txndlnr  <uar.  1.  '91)  1.4M.SM 

Held  In  S.  F.   «B.Bft9 

Uidssaed    l.OOO.tM 

DenomlnatleB — Coupon.  8100.  8600  and 
81.000.    Redsterable  as  to  prlndpal. 


nn 


treal. 


MOn- 


on  ftnd  kft«r  Jun*  1,  1911,  mt 
106  ftDd  latsTMt. 

Mailing  nmd — Anniultr  1%  ol  ootstandliic 
bonds  badnnlnc  June  I,  1911.  for  Um  par- 
Aut  or  redamptloa  of  tbcM  bonda  at  aot 
over  lOK  moA  laUraat.  Boods  ■»  uonlnd  to  bo 
bold  kltva  knd  tater«M  added  to  this  land. 

Org>BliolliiB  mmi  Cootrol — Ineorpontcd  In 
Cmnoda  in  IBIS  as  s  suboldlary  o(  the  Wa- 
bUMo  Cotton  Co..  Ltd.,  fonned  In  ItOI  and 
ooDtrolllnc  a  lano  oo^t  of  knit  coods  and 
rams. 

Capltallmtlon.  Ontstandlnc. 

Common   11,360,000 

Fundad  d«bt    l,4S4,iao 

gswrsd  br  a  flrat  mortgaco  on  now  plant 
at  Tbreo  Rivera.  P.  Q.,  wlUt  100  looms  and 
S0.009  spindlea.  This  plant  was  bnllt  to  manu- 
faotora  fine  wUt*  oottoQ  lawna.  eto..  for- 
morlr  Importad, 

Orldoal  MartM— Ottend  In  Atw-.  IftlS,  br 
Um  Qoebec  Bond  Co..  Ltd.,  Ifoatnal  and 
Toronto,  and  Qreenrtilolds  *  Co.,  Uontroal,  at 
•6  and  latsrast  vltb  «0%  bonus  of  common 
•todc 

MHkot. 

XMrtrMd— Balfour,  Wblta  *  Co..  Ex- 
dianco  SacurltlMt  lAd. 

Tawmto— Manning  Brosi  A  Co. 

Prteo  BanKo. 
Sam.  I,  '1ft.  to  Jan.  X.  tl  US9 

Bid.       Ash.  Bid.  Ask. 

HlBh    7«  '19     S4  'M  TS  Har.   76  Uar. 

X^.    4t  *1T     71  'SO  6t  Nov.    71  Nov. 


ST.  PAOL  *  DVI.UTH  RUUOAD  CO.  M 
Bo.  Do*  AOS.  1,  IMl. 
Dntod  July  1.  ISSl.    InUreat  payable  Feb. 
and  Auv.  1,  at  J.  P.  Uorgmn  *  Co.,  New 

York. 

Tax  Statu — Payment  of_Foderal  Inoame 
max  not  assumed  by  company. 

AotlMrtaed  and  Ootstaodlnc. . .  .St.000,000 

Deosadaatlon  Coupon.  S1.000.  Rerlsterabla 
u  to  principal. 

TlHeo  Central  Union  TinBt  Co..  Now 
Tork. 

Assomed  by  the  Nortbom  Faclflo  Ry.  Co. 

Cwitnd — ^Merged  wllb  tbe  Northern  Paolfle 
By.  Co.  In  Jane,  1900, 

flocnreJ  by  a  first  Hen  on  ldB.S7  ml  Us  of 
road,  vis.:  lOloa. 
St.   Paul  to  Thompson  (near  Dulutb), 

Ulnn.  137".  7a 

Carlton  to  Cloauet.  Iflnn   6.9G 

Wyoming  to  Taylor's  BVIIs,  Hlnn.  10.09 

Cnderiles— 1st  Cons.  4s  of  190S:  and  North- 
ern Pacific  St.  P.  Dnl.  Dlv.  4a.  and  Rel. 
A  Imp.  4Ua.  Under  tbe  latter  mortsace  bonds 
are  reserved  to  retire  this  Issue. 

IjCCoI  (or  eavlDSS  banks  In  Conn..  Haas.. 
Ulcta..  Hlnn.,  Ho..  N.  J..  N.  T.,  Vt.  and 
WlB-i  and  also  Baltlmoro  Trust  Funds. 

LMod  on  tbe  New  Tork  Stodc  Bxc^nce. 
Market. 

N4W  Torfc — Barstow  *  Co.,  Ambrose  R- 
Olark  A  Co.,  Sam'l  Ooldacbmldt.  R.  W. 
PrOMprich  *  Co.,  Prince  A  Wbltely.  Red- 
mond  ft  Co.,  Remick,  Hodges  Co.,  Taylor, 
Stnltb  St  Hard,  Vtlas  *  HIckey. 

Fries  Ruwo— N.  T.  8.  B. 
JM.  1,  '07,  to  Jan.  1,  'SI  19S0 

Bid.  Ask. 
High  117^4  July  18,  '07      94«  Jan.    97(4  Jan. 
Z^W.    07     Feb.    9, '10      90     Feb.    IS U  Deo. 

ST.  PAITL  *  DULDTH  BAXXJUIAD  CO.  1st 
Cons.  4s.  Due  June  1,  IMS. 
Dated  June  1,  1898.    Interest  payable  June 
and  Dee.  l.  at  J.  P.  iforsan  A  Co.,  New 
Tork. 

Tkx  Status — ^Payment  of  Fedtral  Ineoms  Tax 
not  assumed  by  company. 
AnttioriMi  Closed  Mbrtvan 


DsDomlnatlon — Coupon,  11,000.  Redatarablo 
as  to  principal. 

Trustee — Central  Unkra  Trust  Co.,  Now 
Tork. 

AasnmeJ  by  the  Northern  Padflo  Ry.  Co. 
Oontral— See  1st  is. 

§semod  by  direct  mortcaso  on  t>ft.14  miles 
of  road  .Tlx.: 

A  Orst  U«B  on  M.41  mlleo—  Hllaa. 
Thomson   to   Duluth,    Minn.  (InolndlDS 

brldce  oyer  St.  Louis  River)  14. SB 

West  Superior  Branch   S.T4 

SmlthvlUe  to  Fond  du  LtM,  Minn  IS. St 

Bush  City,  Minn.,  to  Orantburr,  Wis...  17. 04 

Oronlsen  to  Bannlnc,  Minn   4.4S 

White  Bear  Lak*  to  Stlllwatar.  ICnn. .  ..lt.f 4 

A  tec  end  lien  on  l«B.n  miles— 
Covered  1^  tbe  first  lien  of  tbe  St. 

Paul  A  Dulutb  1st  is  186. S7 

Alas  seeursd  on  S1S6,000  (toUl  Issns  ISO«,< 
000)  caplUl  stock  of  the  Dulutb  Union  Depot 
A  Transfer  Co. 

Prior  Ucaia— Sl.O0O,0o»  lot  Os  of  ISSl. 

Dnderile»— Northern  Paolflo  St.  Paul-Dul. 
latttr  mortcan  bonds  are  rassrvod  tor  the 
Dlv.  4s  and  Ref.  A  Imp.  4Hb.  under  which 
rttlrement  of  this  Issue. 

I«nl  for  savlnn  banks  in  Conn..  Mass., 
N.  J..  N.  Y.  and  Vt. 

Ustsa  on  tbs  New  Tork  Stock  Bxehansa. 
Masfcet. 

Knr  Torit— PHnca  *  Wtaitoly,  Romlck, 
Hodns  ft  Co.,  Raymond  M.  Bmlth,  Btruthoca 
ft  Hiscoo.  Taylor,  Smith  ft  Hard.  Vllas  ft 
HIckey.  „ 

Mm  ttmnm  N.  T.  8.  E. 
An.  1,  'M.  I«  Jan.  1,  *tl  1»M 

Bid.  Ask. 

High  lODK  Jan.  10,  *06  CSU  Jan.  70  Aug. 
U>w.    «8    Sept.  18.  '17      «0    Hay  CS  Anv- 


ST.  PAITL  A  KANSAS  CITT  8HOBT  LINE 
BAILBOAD  CO.  1st  4^.  Due  Feb.  1, 
1*41. 

Dated  February  23,  ISIl.  Interest  payable 
Feb.  and  Au*.  1,  at  First  National  Bank. 
New  York,  or  Speyer  Bros.,  London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   230,000.000 

Ontstandlnr    9,030,810 

Held  In  Treasury   2,7fi7,D00 

Reserve  for  New  HUeoBO   10.000,000 

Reserve  for  Imp.   7,912,180 

Denomtnatton — Coupon,  81 , 00  0  and  8G00 : 
£200  and  £100.  Reslsterabls  as  to  principal 
or  fully  resteterable.  Reslstered,  8G00,  91,000. 
$5,000  and  multiples  of  SO.OOO,  or  £100,  £200, 
£1.000  or  multiples  of  Cl.OOt.  C.  A  B.  Inter- 
chanceable.  Bterltnr  bonds  ars  exohanceable 
for  Dollar  bonds  at  a  fixed  rato  of  84.80  per 
£  Sterllnc. 
Tmslee— Bankers'  Trust  Co.,  New  Tork. 
Bedeamable  as  a  whole  only  at  lOS  and  In- 
terest on  any  Interest  data  on  SO  days*  notice. 

Onnrasteed  principal  and  Interest  by  tba 
Chicago,  Bock  Island  A  Paclflo  Ry.  Co.  by 
ondorseraent. 

OrsanixathNi  and  Control — Incorporated  In 
Iowa  In  1011.  The  C,  R.  I.  A  P.  Ry.  Co. 
owns  tbe  entire  capital  stock,  and  leases  the 
road  for  90  years  from  lOlS. 

Capitalization.  Outstandlnc. 

Common    I  SO,  000 

Funded  debt    9,930,920 

Secured  by  a  first  rnortgase  on  183.93  miles 
of  road  from  Clear  Lake  Jet.  to  Des  Moines, 
la.,  118.39  mllea,  and  from  Carlisle  to  Allen- 
ton,  la.,  64.114  miles.  Also  a  first  lien  on 
terminal  property  at  Manly  Jet.,  Uasoa  City 
and  Bast  Des  Moines,  la.  The  company  has 
tradiaie  richts  from  Mason  City  to  BCanly, 
la.,  ovsr  tho  Cblea«o  Onat  /WHrtoni  R._B. 
and  from  Bast  DM^itiillM^<&^[0" 


IfoinM  to  CuUBla^  onr  the  a,  R.  I.  *  P. 

R*. 

listed  on  th«  N«w  York  and  London  Stock 

OrislMl  Hnrfcet— (10.00«,00«  oS«r^  Feb., 
1911.  at  93H  Biid  interast  by  Speyvr  *  Co.. 
N«w  Tork,  and  Speyer  Broa.,  London,  and 
Flnt  Truit  ftSavInn  Bank,  Cblcaso. 

Martlet.  - 

New  Toifc — Stmon  Borff  .ft  Co.,  CoftlB  ft 
Oo.,  FlnlaT  ft  Davenport,  R.  W.  Preaaprich 
ft  Co.,  Beuonaood,  Haas  ft  HacdonalA, 
fttruthera  &  HIacoe,  Vilas  ft  Hlckey. 

FHaa  tbvtg^S.  Y.  S.  B. 

Sn.  1,        to  Jan.  1,  'Xl  19£0 
ivii  am  Apr.  IS. 'IS  e>  oct.  ss 

Low.    fiS     M'vy  6, '21   SB  May  6 

BI.  PAin.  ft  NOBTHKBN~~ PACIFIO  UIU 
WAT  CW.  lat  Daa  Vsbrawr  1,  UBS. 
D»M  June  1.  1SS3.  Interest  paraUa,  Coa- 
poa  Feb.  and  Attc.  1:  redatered  Feb.,  Hay. 
Aw.  and  Nov.  1,  at  J.  P.  Horsan  &  Co.. 
Ntv  York. 

Tmx  Stotau — S%  FMeral  Inoome  Tax  paid 

by  company  wltbout  doduotlon. 

Antbsrlxed  CloMd  Uortmte 

Oatatandbw  (Jan.  1,  '«)  17,706,000 

Retired  by  S.  F.   »8,000 

DtnomlnaaoK— Coupon.  11,000.  Rerlaterabiv 

as  to  principal  or  fully  r^aterable.    Res  la- 

tared.  11,000. 

Tnitlee— Central    Union    Trust    Co..  New 

york. 

Slnkliis  Fund — The  proceed!  of  land  aalee 
shall  be  Invaated  in  these  bonds  at  a  price  not 
exoeiedlne  ISO:  bonds  so  purchased  to  be  oan- 
celled:  if  not  so  purchasable,  proceeds  shall 
be  held  as  a  alnkins  fund  tor  pajnnent  of  this 
iBBue  at  maturity. 

Assumed  by  the  Northern  Paclflo  By.  Co, 

Control — MetKed  with  the  Northern  Faclfle 
Ky.  Co.  in  1896. 

Secured  by  first  mortgage  on  178.S1  miles — 

Miles. 

St.  Paul  to  Staples,  Minn  139.31 

Little  Falls  to  Brainerd.  Minn   12. Bl 

St.    Anthony  Park   to    SOtb  Avo.  So. 

Minneapolis.  Minn   S.6T 

Terminal    Tard    to    North  town  Jet., 

HInneapolla,  Ulnn   8. 42 

Also  seeored  on  land  srants  la  MInneaota. 
of  which  there  remain  unsold  1,9S9.98  acres 
as  of  Dec.  31,  1920. 

Underlies — Nortnem  Paclflo  Prior  Lien  Is  of 
1997,  and  Oen.  Lien  3s  of  3047  anjt  Ref.  ft 
Imp.  4Hs.  Bonds  are  reserved  under  the  lat- 
ter mortgage  to  retire  this  Issue. 

Lend  for  navlnss  banks  In  Conn.,  Haas., 
Ulcti.,  Mo.,  N.  J..  N.  Y.,  Vt.  and  Wla.;  and 
also  Baltimore  Trust  Funds. 

listed  on  the  New  Tork  Stock  BxchanKs. 
Uarket. 

Mew  York — Hartshome  ft  Battelle,  B,  D. 
Levlnson  A  Co.,  Chas.  W.  Place,  Redmond 
A  Co.,  Remlck,  Hodges  ft  Co.,  Raymond  H. 
Smith.    Taylor.    BmUh    ft    Hard.    Vtlu  ft 

Htckey. 

Frie*  Rnnas   N.  S.  ».  S. 
flM.  1.  *0e,  to  Jbii.  1.  'XI  M» 
Coupons. 

High  1S6  Apr.  3.  'OS  lOSH  Uar.  SB  - 
Low.      07U  JulySS,*30  B7$  July  St 

BT.  PAUL  BRIDGE  ft  TBBHINAL  RAILWAY 
CO.  lit  6s.   Z>Be  Jan.  I, 
D*t«d  April  1.  1909.    Interest  payable  Jan. 
1  and  July  1,  at  First  Trust  ft  Savings  Bank. 
Cblcaso. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  eompany  wltbout  deduction.  Tax  exempt  In 
Minnesota. 

Aattsriwd   1600.000 

OuWaaOBc    400,000 

Ift  TnMory   100.000 


kUo* — Coupon.  |1,0»0. 


Trustee — nrst  Trust  ft  SavUin  Bank.  Cbl* 

cnso. 

Ouamoteed  as  to  Interest  by  the  St.  Paul 

Union  Stock  Tarda  Co. 

Onaniaatloa  Incorporated  In  MInnyota  te 
190B,  and  does  all  tbe  switohinc  buainesB  he- 
tweeen  all  railroads  enterlnc  St.  Paul  and  the 
Union  Stock  Yarjla  Co.  at  Sontb  St.  Paul 
under  a  contract  exptrlnv  In  SOM. 
CapllallBatlon.  Ootatandlnc 

ConimoD    IZ.otf 

Funded  debt   <0«.0«« 

Sewiyed  by  a  first  mortsase  on  all  propertlsa 
of  the  company,  lodudlns  all  eqalpmenC 
trackage  and  bridge  acroas  the  Mtaslsslppt 
River  between  South  St.  Paul  and  St.  Paul, 
Ulnn.  Tbe  company  owns  O.CS  miles  of  rMa 
from  Hoffman  Ave.,  St.  Paol.  to  South  St. 
Paul  and  operates  under  lease  K  miles  of  t«r- 
mlnal  tracks  from  the  St.  Paol  Dnloii  Stock 
Yaids  Co. 

Hartnt. 

New  Ym4e— Joseph  Bird  Ford. 

St.  PmiI — Herohants    Trust    ft  B&vlass 

Bank. 

Pi  tea  Usui  v 
Jan.  1,  *19,  to  Jao.  I,  '£1  l*M 

Bid.         Ask.  Bid.  Ask. 

High  100*19  10S14 'It  MJaa.  101  Ju. 
Low.    00  'IB      BB     '10       SO  Doc.        H : 


ST.  PAUL  CITY  BAILWAY  CO.  (TBK) 
Cable  Ss.   Due  Jan.  15.  1»S7. 
Dated  January  15.  1987.    Interest  payable 
Jan.   and  July  lb.   at  Trustee's  olBoe,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  tbe  company. 

Anthorlsed  Closed  Mortgage 

Ootatandlng   S1.7BB.00* 

Reserved  for  Prisr  Usns. . .   080,000 

Denomlnallon— Coupon.  tl,0«0.  Rwlstarabto 
as  to  principal. 

Trustee — Farmers'  Loan  ft  Trust  Co.,  New 
York. 

Onannteed — 11,138.000  of  these  bonds  ar* 
guaranteed  principal  and  Interest  by  tbe  Twin 
City  Rapid  Transit  Co.  by  endorsement. 

Controlled  by  the  Twin  City  Rapid  Tranatt 
Co.  through  ownership  of  practically  all  tto 
oapital  stock. 

Secured  by  a  mortgage  on  the  street  railway 
system  of  St.  Paul,  Minn. 

Prior  Ltaw— 8SS4,000  1st  (s  of  1I8S  and 
SiEfl.OOO  iBt  Cons.  Ss  of  1934,  for  the  retire- 
ment of  which  bonds  of  this  issue  have  beM 
reserved. 

UndtrUeo— Minneapolis  St.  Ry.  Co.  and  St. 
Paul  City  Ry.  Co.  Cons.  Bs  of  1988. 
Baralngs — See  1st  Cons.  Sa  of  1934. 
Legal  for  Balttmore  Trust  Fnnds. 
listed  on  tbe  New  Tork  Stock  Elxtdiangv. 
Market. 

New  York— Fred  H.  Hatch  ft  Co.,  Hodsn- 
pyl.  Hardy  ft  Co. 

Minneapolis— Drake,  Ballard  Co..  Wm.  W. 
Eastman  Co. 

St.  Ftoul — Gates,  White  ft  Co. 

Pztes  Raare— M.  Y.  B.  B. 
Jan.  1.  m.  to  Jan.  1.  H  1M» 
High  llOH  Nov.  23.  '06  80    Jan.  Si 

Low.    B6H  Dec  M.  *80  OSlfc  Dealt 

ST.  PAUL  CITY  BAILWAY  1st  ts.  Dae  Aptfl 

1.  1»«. 

Dated  April  1.  ISBS.  Interest  payable  April 
and  Oct.  1,  at  Farmsrs'  Loan  ft  Trust  Co.. 
New  Tork. 

Tax  Status — Payment  of  FMeral  Inooma 
Tax  not  assumed  by  the  company. 

AntlMnised  Closed  Hortgago 

ODiatandIng   MS4.000 

Diemlnatlsa   Coupon.  UiMO.  R«fl«teraU« 


SIM 


"s  to  prfDolpal 


Digitized  by  ^OOglC 


TfMto»  F>nn«r«'  Loan  A  Truat  Co..  N«w 
York. 

KxvbmncMUe  (or  l«t  Com.  Sa  st  l»34,  kt 
10&  (or  ttieM  8b  and  par  tor  the  6a. 

Cbntnrilad  Uiroush  atock  owoBrabip  by  Twin 
City  Rapid  Transit  Co. 

SfloBTod  by  a  first  mortsas*  on  valuabl«  real 
•■tate  and  Important  street  railway  Unea  and 
tranchlaea  in  St.  Paul.  Minn. 

CadvrUw— lat  Cons.  6a  of  1924;  Cona.  CaUo 
Sa  of  1937  and  Minneapolis  Street  Rr.  *  St. 
Paul  city  Ry.  Cona.  Es  of  1SI8. 

■fcrwU— ■  Bee  Cons.  6b  of  1934. 

MbUMapoUs — Dralte  Ballard  Co. 
St.  Paul — Qatas,  White  A  Co. 

Mob  Bans*. 
Jan.  1.  '17,  t*  Jan.  1,  '«1  ISM 

Bid.         Aalc  Bid.  Aafc. 

UlCtim'17    1I>H 't7  9EJM1.   

Low.    80 '20     90     '30  SO  July    90  July 

ST.   PAUL  CITT  BAILWAir  lat  Cons,  9a. 
Doe  Oat.  1,  1»S4. 
Dated  OcL  1.  1S84.    Interest  payable  April 
and  Oct.   1,  at  Farmers'  Loan  A  Trust  Co., 
Naw  Tork. 

Tax  Statoa— Payment  of  Federal  Income 
Tax  not  afwumed  by  the  company. 

AntborlMd   11.000.000 

OutMandinc    466,090 

IMBomlnatlon — Coupon,  11,000.  Rerlsterable 
as  to  prlncipat. 

Tmstee— Farmers'  Loan  A  Trust  Co.,  Mew 
Tork. 

Cootrol— See  lat  6b. 

Seeored  by  a  mortvase  on  a  portion  of  the 
•treet  railway  lines  In  SC  Paul,  Minn,  For 
further  details  see  1st  ta  above. 
Prior  Ucns— 1324.000  Ist  6s. 
Vaderlles — Cona,  Cable  6s  of  1937  and  M. 
St.  Ry.  ft  3t.  P.  C.  Ry.  Cons.  Ga  of  1938. 
Toara  eaded  Deo.  8i  (T.  C.  R-  T.  Co.): 

Gross.  Net.    Int.  A  Rent. 

113,986.406    tS.114.a97  |I,11G,3>8 


IBSO... 
191t... 
lfl«... 
1117... 
1916... 


11.493,478  1.92S,0S1 
9.711,198  1,770,770 
10,207.713  3.567,997 
10.314,469  8.281,737 
Market, 

HlnneapoUa — Drake-Ballard  Co. 
St,  Paul — Gates,  White  A  Co. 
HIcb.,  HInn.,  Mo.,  N.  H..  N.  J.,  N.  T..  R 
and  Wla. 

PriM  Baace. 
Jan.  1,  '10,  to  Jh.  1.  tl  1920 

Bid.         Aak.  Bid.  Ask. 

HlKh  IIB'IO    lis '12  95  Jan.   

Low.    80 '20     90-20  SO  July    90  July 


1.188.739 
1,079,468 
1,029,947 
1,014,190 


T. 


«T.  PAUL  BABTBBN  GBAMD  TftVNK  KAIL- 
WAT  00.  M  4%a.    Itaa  Jaa.  1,  IHT. 
natai  Jan.  1,  1913.   bitereat  payable  Jaa. 

tad  July  1,  at  C.  ft  N.  W.  Ry.  Company*! 

ailing  Kew  Tork. 

Ite  Blatn* — 1%  Federal  Income  Taz  paU 

Iv  company  without  dedoetlon. 

AathMlMd   Sl.m,Ot« 

Oetatandina    I.ISO.OM 

Oenomlnatlni — Coupon.  11.000.  Roclsterable 

as  to  principal.     RecUtered.    81,000,  SCWO 

and  110,000.    C.  ft  R.  interchancsable. 

Tnwtee — Central    Union    Trust    Co.,  New 

Tork. 

Aaawne4  by  the  C.  A  N.  W.  Ry.  Co. 

Control— HerrMl  in  1918,  with  the  C.  ft  N. 
W,  Ry.  Co. 

Oeeuted  by  a  first  mortcace  on  S<  mllee  of 
road  from  Oconto  to  ClIntonTllla,  'Vim.,  to- 
■ether  with  4  mtles  of  spurs. 

UataUaa— Chfcaco  ft  N.  W,  Ry.  lat  and 
Hef.  Mtm.  of  2987,  midor  which  bonds  are 
r— sr¥ea  to  retire  this  tame. 

KWRl  for  laTlas*  banks  In  CaL.  Coaa..  Ife.. 


Mich..  Minn..  Mo.,  N.  H..  N.  J..  N.  T..  H.  i. 
and  Wls^ 

Listed  on  the  New  Tork  Stock  Blxohance. 
fMstnal  Harkefr— UnderwrlUen  Jan.,  1013, 
by  Kutin.  Loeb  ft  Co.,  New  York. 

Market. 

New  York — Redmond    A    Co.,  Remlck. 
Hodsee  *  Co..  Prince  ft  Whlteb'. 
Pfflladelpliia— Daniel  &  Co. 

Price  Bance, 
Jan.  1,  *ie,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask, 

Htsh  9SU'16  lOOU -16  84U  June  87  K  June 
Low.  70     '20    83     '20    79     I>ec.    83  Dec 

8T.  PAUL  GAS  UOHT  CO.  Om.  Ss.  Dae 
Mareh  1,  IM4, 

Dated  March  1,  1894.  Interest  payable 
March  and  SepL  1.  at  Bmerson  UoMUlln  ft 
Co.,  130  B'way,  New  York. 

Tax  Status— Payment  of  Federal  laeon* 
Tax  not  assumed  by  company. 

Anthortxed   SB.DOO.OOt 

Ontatondlnc    G,  000.004 

Denomination — Coupon,  $1,000.  ReslsteralM 
aa  to  principal. 

Trastee — New  Tork  Truat  Co.,  Now  Tork.  . 

Orcanlratlon  and  Control — Incorporated  la 
Mlnnoaota  in  ISSS.  Owns  a  majority  atock 
interest  In  the  Edison  Llsht  ft  Power  Co.,  the 
St.  Paul  LIsbt.  Heat  ft  Power  Co.  and  the 
East  Side  Electric  Co.  The  entlra  oadtal 
atock  Is  owned  by  the  Amefiean  Usbt  ft  nao> 
tlon  Co. 

Capitalisation.  '  Outstanding. 

Common   $4,880,000 

Funded  debt    6,000.«00 

Heenred  by  a  first  mortcace  on  planta  sup- 
plylns  cas  and  electricity  In  St.  Paul,  lOnn. 
Francblse  expires  In  1932. 

OrUlnal  Market— $6 &0. 000  offered  by  Wm. 
A.  Read  ft  Co.,  May,  I91fi,  at  BOM  and  la- 
te rest.  3600.000  offered  June.  1918,  by  Ba^ 
aey,  Stuart  ft  Co.,  Chlcoco,  etc,  at  81^  aoA 
latereeU 

Biarket. 

New  Terk — Barle  A.  Millar  ft  Go. 

Minneapolis — Drake-Ballard  Oo.,  Wm.  W. 
Eaatman  Co..  Wella-Dlckey  Co. 

St.  Paul — Qates,  White  ft  Co.,  Iferoliaata 
Trust  ft  Savinca  Bank. 

Chic«ce — Halsoy,  Stuart  ft  Ca 
Price  Ranee. 
Jian.  1,  '16,  to  Jan.  I,  '21  1920 

Bid.         Aak.  ,  Bid.  Ask. 

High  99U  '18  lOOM  '16  83  Jan.  87^  Feb. 
Low.  S3U  '20    «B     '20    SStt  8«Pt.   68  NOV. 


ft  MftimOB* 


n.  PAUL,  MDnnBAFOUB 
BAILWAT  OO.    Com.  I 
Doe  Jaly  1.  1988. 
Datei  May  I,  ISSB.    Interest  payaUa  Jan. 
and  July  1,  at  Oreat  Northern  Ry.  Company*! 
fldloe,  S3  Naaaan  Street.  New  Tork. 

Tax  Stataa— Paymant  of  Federal  laeome 
Tax  not  aaaumed  tay  ■«iy, 
AadkoclaeA   OlociJ  nortcac* 


USB 


tc   lt8.S44,000 

4Ha    20.882,000 

4«    7.9S7.000 

342,203.000 

Retired  by  S.  F   7,707.000 

DenemlnatloB— Coupon.    ll.OBO.  Beclater- 

able  aa  to  prlnolpal  only,  or  fully  redeter- 

able.    RecMered,  tl.ttf. 
Tmctee — Central   Union   Tract   Co>.  Hew 

Tork. 

Slakbw  Faad  Procende  oC  all  land  aalec 
are  pledsed  t«  tbe  payment  of  tntereat  and 
to  tlie  redenptlaa  of  principal  <Mr  Oteae  bopdc 
at  lowMt  maitet  prtea. 
are  to  bo  eanoallsd.  Digitized  by 


weee  ooooa 


AwaoMd  b7  the  Orea.t  Nortbarn  Rjr.  Co. 

Coatnl — Hsned  Into  Ui«  Great  Northern 
Br.  Co.  In  lf«T. 

Becmwd  br  dlroct  mortem  on  »Ml.n 
miles  of  main  lines  and  bracchea  and  II 
miles  of  second,  third,  fourtli  and  fifth 
tracks,  vis.: 

A  «nt  Uaa  on  tMt.U  nam—  Hllea. 
St.    Paul.    Hlim..    to  International 

Boundary  north  to  Noyes,  Mln....  3B2.fl4 

Sast  St.  Cloud  to  ainekler,  Vlns   Ct.BO 

Bt  Cloud  to  Wlllmar.  Minn   S6.<k 

Sauk  Center  to  Park  Rapids,  Minn....  lO.M 
BamesvlUe.    Minn.,    to  Grand  nirks, 

N.   D.    100.01 

Grand  FVirks.  N.  D.,  to  International 

Boundorr  north  of  Necbee,  N.  D...  81.36 
Minneapolis,  Minn.,  to  AnetA,  N.  B..  S1S.81 
Cl«arwat«r  Jot.  to  flt.  Cloud.  Minn....  ei.lO 

Caaselton  to  Larlmore.  N.  D   T4.8T 

Fosston  to  Redlaad.  Minn.   48.14 

Crookston  to  Red  River  at  Hast  Grand 

Forks.  Minn   14.04 

lllnn.-N.  D.  Btate  Line  at  Orttd  Forks 

to  N.  D.-Hont.  SUte  Lino..  »0.I4 

Btk  River  to  Mllsca.  Minn   ll.TI 

Spur  to  Dam  8t    Cloud.  Minn   1.67 

Bast  St.  Cloud  to  Bank  Rapids,  Mlim..  1.41 

BTansTllle  to  Tlntah,  Minn   It.Oi 

Fergus  Falls  to  PoUewa  BavMs,  lUtin  11.G8 
Bed  Lake  Falls  to  TUsf  Wirsr  Vklls. 

lUnn   1014 

St.  Hllalre  to  Wylle,  Minn   7.4B 

Hopkins  Jet.  to  Hopklna,  Minn   3-87 

Spnns  Park  Jet.  to  Hutchinson.  Hlnn..  41.90 
Benson.  Minn.,  to  Waterton.  B.  D... 

Morris  to  Lake  Traverse,  Minn   4I.S0 

Tarmouth.  Minn.,  to  BUendale,  N.  D..  108.07 
BuUand..N,  D..  to  Aberdeen.  8.  D. ...  03.91 
Wahpeton.  N.  D..  to  Moorhesd,  IfltUl..  43.41 

Hoorbead  to  Redland,  Minn....'.   08.08 

Addison  to  Chaffee,  N.  D   11.78 

Mason  Jet.  to  ForUand  Jet,.  N.  D. ...  11.61 

Grafton  to  Walhalla,  it.  D   48.10 

IiKrlmore  to  Hannah.  N.  D   04.06 

Church's  Femr  to  St.  Jobs,  N.  D   S6.S1 

Busbr  Jet.  to  Bottineau.  N.  D   IB.OS 

A  SBBsai  ilsB  on  1.47  mlles^ 
Covered  by  the  first  Hen  of  the  Mln- 
•  neapMIs  Unhu  Kr.  Ist  Is  uid  Is. 

1011   „   I.«7 

Alss  SBBorsi   on  land  mats,    of  wlitidi 
there  remain  unsold  6fi,U7  acres. 

Alss  •  first  Ilea  oo  tbs  foUowlns  •soul- 
ttos: 

Pledied.  Issued. 

Bt.  Paul  Union  Depot 

Co.  Stock   SIOS.OOO  1111.400 

Minnesota  Transfer  Br. 

Stock    7.000  70.000 

Flror  Uens — 83.800,000  Minneapolis  Union 
Br-  1st  6s  and  Os  of  1B33  on  the  1.47  miles 
under  the  second  lien  thereof. 

Underliea — Great  Northern  Br.  1st  A  Bef. 
41(s  of  1981,   under  wblcb  BOrtmce  bends 
are  reserved  for  the  retlrMMat  at  tbis 
sue  and  also  Gen,  Mtge. 

IiScbI  tor  savlnss  banks  In  Col..  Conn,. 
He..  Mass.,  Mich.,  Minn..  N.  H..  N.  J., 
N.  T.,  R.  I..  Vt.  and  Wis.:  also  for  BalU- 
mor«  Trust  Funds. 

listed  on  tbe  New  York  Stock  Bzohance. 

Orlcisal  Bloiket — Offered.  Sl.Bie.OOO  4s  la 
IBIO  br  Clark,   Dodse  *  Co.,   New  Tork, 
White.  Weld  *  Co..  New  York  I  , 
and  Blodcet  *  Co..  New  Tork  an#.>'*'>'%f*°- 
Marlnt. 

New  York — Bftrntow  A  Co.,  Simon  Borg  A 
Co.,  Hnm'l  aoklBchmUlt.  Hodonpyl,  Hardy  A 
Co.,  E.  D.  I.^v<nBon  A  Co.,  Parker  A  Co.. 
R.  W.  prewiprlch  A  Co..  Prince  A  Whltelr, 
Redmond  A  Co.,  Remlck,  Hodfres  A  Co., 
Seasongood,  Ilaas  A  Hacdonald,  Strutbers  A 
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Hlscoe,  Tarlor.  Smith  A  Hard.  VanderhosT 
&  Robinson.  Vilas  A  Hickey.  Edwin  Wolff. 

Ms*  Bmws-40.  T.  S.  B. 
fmu.  X.  "Oe,  to  Jan.  1.  11  in* 


High  187  H  Jan.  11,  '0« 
Low.    00  H  June  3,  '10 

High  IIZK  Jan.  17,  'Oe 
Low.    81 K  Juno  1,'tO 
4s. 

Htgb  100  Apr.  14.  'lo 
Low.    80 14  Dsc.  30,  '10 


101%  Jan.  30 
OCHJwo  3 

03  Jon.  7 
M14  Jvna  3 

OOtt  Dm.  M 


BT.  PAUL.  lONNBAFOUS  A  HAMmmA 
RAILWAY  OO.  Hontaaa  KAltastan  IsO 
4s.     Dne  Jaas  L  UST. 

Dated  June  1,  1187.  Interest  parable  Juas 
and  Dee.  l,  at  Great  Northern  Br.  Compawr's 
ofilee.  New  York. 

Tax  Btatas — Farm  est  of  Fsdsial  Tnesaai 
Tax  not  assimied  br  oompanr. 

Aalhoclscd   Closed  mortsacs 

OatstanitsK   OlO.lH.MO 

D(8>eslted    andcr    PadSe  Sx* 
toosloa  Htse  lll,m.tM 

Deaomlaatloa — Coupon.  11.000.  BcdsScr- 
oble  as  to  principal  only,  or  ftiUy  rrwlstsr 
able.    BoBlstnsd.  11,000  and  S5,O0Il 

Trastss  Central  tmion  Trust  Co..  lOew 
Toi^ 

Asonmed  br  the  Great  HMOsra  Br.  Co. 
Ooatrel— Merced   In  1007   Into  tb*  Onal 

Northern  Br.  Co. 

iiecured  by  direct  mortrace  on  l^MMJH 
miles  of  road,  vis: 

A  nrxt  Uen  on  834.9S  miles —  Hllea. 
N.  D.-Mont.  State  Line  to  Soutb  Side 

of  Sun  River,  near  Great  Falls  413.36 

Great  Kalis  to  Old  Sand  Coulee  Jrt. . .  1.18 
B.  &  M.  Smelter  Branch.  Great  Fulls.  S.Sl 
Pacific  Jet.  to  Idaho  State  Line. .....  401.3] 

Columbia  Palls  to  Knllspell   14.80 

Rexford  to  North  Switrh   O.ZI 

A  second  lien  on  X49.S6  mll«>s — 
Covered  br  tbe  first  Usa  of  tbs  Hont. 

Cent.  1st  6s  and  Os   34t.tt 

Prior  Ueas— SlO.000,000  Montana  Csntrml 
6s  and  Os  of  1017. 

tJaderUes— St.  P.,  H  A  H.  Padfle  Kztso- 
sloa  4s  and  the  Great  Northern  1st  BcL 
4)&s  of  1961.  under  whitfi  mortcace  bonds  ore 
reserved  for  tbe  retirement  of  this  issue  and 
also  Gen.  Mtge. 

Lenri  for  savbm  basks  ta  CaL,  Oo^b. 
Ha..  Mass..  Mujh.,  HIan.,  HO..  H.  B.,  N.  J.. 
N.  Y..  R.  L,  Tt.  and  Vns:  and  also  Baltl- 
moro  Trust  Ponds. 

Ustcd  on  tbe  Now  Toik  8toA  Bsehaac& 
MaiM. 

New  Voitt — Simon  Borg  A  Cou.  ConsUbl* 
A  Fleming,  HodenprL  Hardy  A  Co.,  B.  W. 
Pressprlcb  A  Co.,  Prlnrc  A  Whltelr,  Red. 
mond  A  Co..  Remlck,  Hodgas  A  Col.  Roy- 
monil  H.  Smith,  Struthera  A  Hlscosi  Vilas 
A  Hickoy,  Edwin  Wolff. 

Wm  Wmmt  TT.  T.  S.  K. 
Jan.  1,  '06.  to  Jan.  I,  IM  im 

High  104U  Jan.  IS.  'OS  8814  Jan.  If 

Low.    7GHJune2, -30  T8M  Juno  1 


ST.    PAUL.    HINNBAPOUS  * 

RAILWAY  CO.  Paelfie  gilisilia  Ist  4a. 
DBS  Jalr  1.  IMO. 
Dated  July  1.  1890.  Interest  parable  Jan. 
and  Juir  l.  at  Companr's  edtoe.  New  Tork. 
and  at  Baring  Bros.,  Lotdoa.  Prtnctpal  mat 
Interest  parable  In  Starling  at  tbs  rats  tt 
$4.8484  per  £. 

Tax  BlatM   Payinwit  of  FMoral 
Ta>  not  ..««i^^br^o^-g^Qg|-^ 


 {e.Mt.ooo 

  S,864.100 

DMMnlMlloB— Coupon.  tlOO  ud  £1.000 
wA.  RcslatoraUo  u  to  prlnelpftl.  or  fully 
nslaUrablct.   RecMmA  £1,000  sad  iCOOO. 

ViMliM  Central  Union  Tm«t  C«<.  Nnr 
Tork. 

AMUiii  br  tlM  Otmt  Northorn  Rr.  Go. 
Otrtrol   Mired  into  Um  Oroat  Nortlwrn 
Bt.  Co.  In  ISOT. 

Sccnnd  by  direct  mortcaco  on  84^13  mlloa 
of  road,  vti: 

A  first  Uwi  on  4S».ftB  mn«s—  HH«s. 
IdAbo-Xont.  Stato  Line  near  Newport 

to  Evrott.  Waah   438.63 

A  H«c<md  Ilea  on  418JtI  miles — 
Conrod  br  tba  flrtt  lien  of  tlw  St.  P.. 

H.  &  M.-Hont.  Ext.  Ist  4s   41G.S1 

AIm  m  flnt  Ilea  br  deposit  bereunder  on 
tll.tOS.OOO  (oat  ol  tSl.«>T.000  St.  P..  U. 
A  IL-Hont.  Ext.  lat  4b)  secured  upon 
l.CSC.W  mltea  of  road  In  Montana. 

Prior  Urn— 1 10. IBS. 000  St.  Paul,  Minn. 
A  Manitoba-Montana  BxL  4a.  1927. 

Underlie*— Oreat  Norttaem  lat  *  Ref.  414b 
of  IHl.  nnder  whtota  mortsaso  bonds  are  re- 
aerveil  (or  the  retirement  of  tbla  Issue  and 
also  Gen.  MIge. 

lAKal  far  savlnsB  banks  In  Cal.,  Conn.. 
Ma..  Uasa..  Mlcfa..  Minn..  Mo..  N.  H.,  N.  J., 
N.  T..  R.  I..  Vt.  and  Wis.:  and  also  Balti- 
more Trust  Funds. 

listed  on  tba  Nbw  Tork  and  London  Stock 
Bzcbancea. 

Original  Havkat—i 1.000. BOO  offered  In  lOOB 
at  10414  and  inUrast  by  Clark.  Dodco  A  Co. 
and  first  National  Bank,  New  Tork:  also  In 
Jan..  .  lOlO.  £S.O0t.tOO  by  Barinc  Bras,  ft 
Co.,  London. 

Kmr  York — Simon  Bor^  &  Co..  Hartshomo 
A  Battelle,  Hoilenpyl.  Hardy  A  Co.,  n.  W. 
PreBHprlch  A  Co..  Prince  A  Whitely,  Remlck, 
Hotigea  A  Co..  SoasongoDd,  Maaa  &  Mac- 
(lonald.  Raymond  H.  Smith,  Struthors  A 
Hlscoe.  Vanderhoef  A  Robinson,  Vilas  A 
HIckey. 

Prlee  Baace— N.  T,  B:  E. 

Jtui.  1.  '11,  to  Jan.  1.  '21  l&M 
HiKh    92%  Mar.  18.  '11  B3  Mar.  2S 

Low.    7T     Oct.  !3.  '19  »S  Mar.  1» 


Dm  May 


Co..  Kew 


sr.  PAQL  mnoN  dbfot  is» 
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DaM  May  I,  IMO.  Intsrest  payable  May 
and  Not.  1.  at  Central  Union  Trust  Co.. 
New  Tork. 

Tax  Status — Payment  of  Federal  Income 
Tax  uot  assumed  by  company. 

Antboriaed  and  Ontstandlns  $3fi0,00D 

Denomination— Coupon.  1 1.000. 

Trastoe— Central    Union  Trust 
Tork. 

Onaiaatccd  as  to  Interest  by  eontrolllnc 
oompanles  <see  below). 

Orcanlsatloa  aad  Control— Ineorporated  in 
lITt  In  Mlnneaota,  for  100  years.  All  of  the 
stock  Is  owned  eoually  br  the  Northern  Pa- 
olflo  Rr.:  Cbt..  MU.  *  St.  Paul  Rr.:  at. 
Nor.  Rr.i  CtaL.  St.  P.,  Minn.  *  O.  Ry.i  Cbl. 
Ot.  Weal.  R.  R.:  C,  B.  *  Q.  R.  R.:  Minn., 
St.  P.  *  S.  Ste.  M.  Rr.:  Minn.  *  St.  L. 
B.  B.  and  C.  R.  I.  A  P.  Rr.  ihesa  ar«  all 
of  the  railroads  enterinc  St.  Paul. 

Capttallsatlen  Ontstandlns 
Common    $99t,400 

l-Mnaed  debt    10,000,000 

Bttm*t4  br  a  first  mortsase  on  a  Union 
Station  In  St.  Paul.  Minn.,  with  nine  miles 
of  terminal  track. 

VnderUea — Cons.  4  and  6b  of  I9<*;  5-year 
BH%  notes  and  3K-year  7%  notes  of  1923. 


Market. 

New  York — Joacph  Hird  Ford,  Cham 
Place,  Raymomi  M.  Smith. 

SC.  Paul — Gales,  White  A  Co. 
PhllaacJphla—Eiklnn.  Morris  A  Co. 
Frleo  Baan. 
Jan.  1,  '18.  to  Jan.  1,  IBM 

Bid.  Ask.  Bi<l  Ask- 

High  Its     -12     113^-17  >2  96^ 

Low.     92>i'18    102U  'IB  90  .... 


W. 


BT.  PAUL  UNION  DEPOT  Ooas.  da  aai  la. 
Dae  Mar  1.  UM. 

Dated  Mar  1,  lt>4.  Interest  paraUe  Mar 
and  Nov.  1.  at  Northwestern  Trust  Co..  St. 
Paul.  Minn. 

Tax  Status— Payment  of  Federal  Income 
Tan  not  assumed  by  oonpany. 

Aatborlsed   ISOO.OOO 


fm   1160.000 

4s   100.000 


EMegreJ  fw  Prior  liens  

OqairtBaUett,  cte^-See  1st  Os. 
Pssarid  by  a  aeomd  mortcase  on 

ertr  covered  by  the  Hen  ot  the  let  6s. 
Beasmlasilen    rmipnn  ll.m. 


1300,000 

soo.»oo 


prop- 


Tiiiiks — Northwestern  Trust  Co.,  8t.  Paul. 


Oaaraatest  as  to  Interest  by  oontroIllBC 
flonpanlca.    (For  detail*,  see  IM  6a  aimTe.) 
PHw  Lie—    8350.000  let  6s. 
Underlies— 6-rear  fiH%  notes  of  IMS  and 

3U  year  7%  notes  of  103S. 

Market. 

New  York— Chas.  W.  Place,  Fred  H. 
Hatch  A  Co. 

St.  Paal— Gates,  White  A  Co. 

Fnee  Ban*e. 


Jan.  1.  '•0.  to  Jan.  1.  tl 


IKN 


HlBh 
Low. 


BUI. 
901^  '17 
70  '19 


HiRh  105V4  '17 
Low.     8!  '19 


Ask. 
100  *00 
88%  -17 
U. 

107W  "17 
98  "A  'U 


Bid. 
6G 


72 


Ask. 
7i 


SO 


I18I 


ST.   PAUI.  UNION   DEPOT   CO.   (THE)  6- 
Tear  0%%  Onsranteed  Notes.    Dne  De- 
ecmber  15,  IMS. 
Dated    Dec.    II.    1118.     Interest  payable 
June  IS  and  Dee.  16  In  New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatherlacd   SS.000.090 

OntstaallDC   1,080.000 

Parpose  ef  Issue — The  proceede  of  this  ts- 
sns  do  be  used  In  part  In  the  retirement  of 
Ooatlnv  Indabtedneas,  heretofore  Incurred  ta 
aooBlrtatr  land  for  the  Temlnal  and  for  cMi- 
stnwtlon  work  aad  In  part  In  providing  the 
oompaay  with  funds  to  complete  Its  procram 
for  1818. 

DenomlaatisB  Coapon,  1108.  S1.088  and 
18.000.    Bavliterabls  as  to  principal. 

Tiastes  NorthwestOTi  Trust  Co..  St.  Paul. 
lOnn. 

.  Bedeimable  aa  a  wbOIe  at  101  and  Interest 

on  any  Interest  date  on  60  dare*  notice. 

Onaranteed  principal  aad  interest.  Jointly- 
and  severattr.  br  endorsement  by  the  follow^ 
ins  ocmpanles: 

Chlcaso,  Milwaukee  ft  St.  Paul  Ballway 
Co. 

Chloasro.  Bt.  Paul,  Minneapolis  A  Omaha 
Railway  Co. 

Chlcaso.  Burllnston  A  Qulner  Railroad  Co. 

Minneapolis,  St.  Paul  A  Sault  Ste.  MaMa 
Railway  Co. 

Great  Northern  Rallwar  Co, 
Northern  PaoUlc  Ballwar  Co. 


■ooglc 


Chloftvo  Or«&t  WMtorn  Railroad  Co. 

HlnnMLpotls  *  St.  Loula  Railroad  Co. 

Cblcaso.  Rock  laland  A  PaoiOo  Rallwar  Co. 

OrtKBlutloiit  eto. — 8m  lat  6a. 

SMBEitr— A  direct  obllsatlon  of  tb*  oom- 
panjr  but  not  aeour«d  by  mortcasc.  lb*  truat 
tndentur*  provldea  that  «hll«  tbue  notea  ar« 
outstanding  no  aecurltr  wlU  b«  created  rauk- 
tnr  aboad  of  theoe  note*. 

Prior  lieB*— SZSO.m  1st  6s  of  1B30  aad 
tS6«.000  Cons.  4s  and  Bs  of  Wt. 

Orii^iwl  Haifcflt— 18.000.006  offered  Decern- 
ber.  toil,  br  X  P*  Hoimn  *  Co.,  Plrst  Na- 
Uonal  Bank,  Knbd.  ZioA  A  Ca  sad  National 
CItjr  Co.,  New  Tork.  at  SO  wd  Interest. 
Marfcst. 

New  Torfc— T.  Hall  Keyw  ft  Co.,  Salomon 

Bros.  A  Hutcler. 

Lout«vlIle — Fidelity  &  Columbia  Trust  Co, 
J.  J.  B.  HtlU&rd  &  Son. 

MlimeiipoUs— Drake.  Ballard  Co..  Win.  W. 
Eastman  Co.,  Wells-Dlckey  Co. 

St.  Paol — Hercliaata  Trust  A  Ba-vlncB 
Bank. 

PhlbadolpUa — Reed  A.  Morgan  ft  Co. 
Cbloaco— Curtis  &  Sanger. 

Price  Ranye 
Jan.  1.  *19.  to  Jan.  1,  'XL  ISM 

Bid.         Aek.  Bid.  Ask. 

HiBh  99U'I9  100 '19  98  Jan.  100  Deo. 
Low.    91»'S0     98 'SO       91 M  Juno  MJime 


ST.  PAVI.  VNION  DBPOT  CO.  (XlM)  3H 
Team  1'^  OnaraBtoed  Kotos.  Dae  De- 
cember 15,  10X3. 

Dated  June  24.  1920.  Interest  payable 
June  16  and  December  15  in  New  York. 

Till  Status — 2%  FederAl  Income  Tax  paid 
by  company  without  deduction. 

Authorised   (1.600,000 

Oatetnndlnff    1.500,000 

Pnrpotte  ot  Irwue — The  proceeds  of  this  Is- 
sue to  be  used  in  providing  the  company 
with  funde  to  complete  Its  program  for  1920. 

Denomination — Coupon,  |1,000.  Register- 
able  as  to  principal. 

Trustee — Northwestern  Trust  Co.,  8t.  Paul, 
Ulnn. 

Onanwteed  principal  and  Interest,  jointly 
and  severally,  by  endorsement  by  the  fol- 
lowing companies: 

Chicago,  Hllwaukos  ft  St.  Paul  Railway 

Co, 

Chicago,  St.  Paul.  Ulnneapolls  A  Omaha 
Railway  Co. 
Chicago,  Burlington  ft  Quincy  Railroad 

Co. 

Minneapolis,  St.  Paul  ft  Sanlt  Ste.  Harie 
Railway  Co. 

Groat  Northern  Railway  Co, 

Northern  Pacific  Railway  Co. 

Chicago  Oreat  Western  Railroad  Co. 

HlnneapollB  ft  St.  Louis  Railroad  Co. 
Chicago,  Bock  Island  ft  Pacific  Railway  Co. 

OrvanizaHon,  ct«. — See  1st  6a. 

Sccurtty — A  direct  obligation  of  tbe  com- 
pany but  not  secured  by  mortgage.  The 
trust  indenture  provides  that  while  tbaae 
notes  are  ontstanding  no  security  wlli  be 
created  ranking  ahead  of  thaos  notes. 

Prior  Usna — |2S0,000  1st  6s  of  1080  and 
S850.000  Cona  4s  and  Es  of  104t. 

Original  MmiMt^91.600.000  offered  priv- 
ately July.  1980.  by  J.  P.  Horcaa  ft  Co.. 
Kubn,  Loeb  ft  Co..  First  Wisconsin  Bank 
and  National  City  Co..  New  Tork,  at  98H 
and  Interest. 

Haricd 

XiOalBvUle~Fidslltr  ft  Columbia  Trust  Co. 

Wlwnem»oBs — Drake-Ballard  Co.,  Wm.  W. 
Bastman  Co. 

St.  Pan! — Hercbanta  Trust  ft  Savlnvs 
Bank. 


ST.  PAVI,  UNION  STOCK  lAMM  CO.  Is6 
Sa.    Dae  Get.  1,  1M«. 
Dated  Oct.  1,  Ilia.    Interast  payaMa  Asrt 

1  and  Oct.  1.  at  St.  Paul. 
Tax  Statns— 8%  Vodoral  laooma  Tas  paid 

bj  company  wltbont  dadnetkn.     Taa  cksbpI 

In  Minnesota. 

Aatheclaed   fS.H6.000 

UatHtandlng  (Jan.  1,  '81}  1.4««,0«ft 

Ketlrrd  by  S.  F.   IGt.OOO 

Pledged  uder  S-Tear  XtaCaa....  fS4.«tO 
DeDMniaatlsii— ComwB.  tl.tfO.  BscMarsMa 

as  to  principal. 
Trastee— Northwestern  Trust  Co..  St.  Paul. 

Xlna. 

Redeemable  at  103  and  interest  Oet.  i, 
1921.  or  any  interest  date  thereafter  on  90 
days'  notloe. 

BlnUag  Fund — Annually,  beainnlng  Oet.  1, 
1917,  8%  of  bonds  eertlfled  for  tbe  pniAasa 
or  redemption  of  these  bonds  at  not  imiiiirtiiK 
IDS  and  Interest  Bonds  mo  aeqnlzed  are  to 
be  oanoelled. 

Otvaalaatlsa — Bwwrporatsd  la  MiawMOta  la 
IS  16. 

CapltalisaUoD.  Outstawdlag. 

Common   88. 600.060 

Kninded  debt    I.ISS.OM 

Seeored  by  a  first  mortgage  on  all  tbe  pro^ 
erty  of  the  company.  Tb«  property  oorered 
Ineludes  2>0  arres  of  land,  modemly  eqnlpped 
stock  yards  located  In  Sootb  St.  Paul,  on  tbe 
Mississippi  River,  and  IS  miles  of  railroad 
track.  All  the  railroads  entering  St.  Paul 
have  access  to  the  yards. 

Teatts  oaded  Dec  Ut 


1119   |1,87&,881  1400.676  S74.9S4 

1918   l.OM.SIS  40S.S24  7E.fO0 

1917   ses.ogj  371.100  7B,0M 

1916   791.398  S43,ZB4  93.6U 

Original  Market — 1100.000  offered  Scgit., 
191t,  by  WWit.  Klfabee  ft  Ca.  St.  Paul,  at 
106  and  Interest. 

Market. 

MInnewoUa— Diake.  Ballard  Co..  Wella- 
Dlckey  Co. 

Ht.  Faol — Gates.  White  ft  Ca,  HcrcbanU 
Trust  ft  Savings  Bank. 

Prise  Range 
Jan.  1,  *17,  to  Jan.  1.  'Si  vm 

Bid.         Ask.  Bid.  Aak. 

High    100  -17    101 H  '17  Not 
I^.     to '10     ft    •»  AvallaUa. 


list 


ffT.  PAIX  UNION  STOCK  TARDS  OOM- 
PANT  S-Tear  9%  Beeared  Notaa.  Dm 
Hay  1,  ms. 

Dated  May  1.  1919.  Interest  payabU  Mar 
and  Nov.  1.  at  Merobants*  Trust  ft  Savtaga 
Bank.  St.  PauL 

Tax  Statos— 2%  Federal  Ineorak  Tax  paM 
by  eompany  without  dednoUon. 

Anthorised   t74T.OOO 

OntstaadlBC    147.000 

DewwnlnatlBBS  Coupeps.  8160.  SBOO  and 
11.000.   BegiateraMa  aa  to  prbidpaL 

Trastee — HsroliaBlB^  Ttast  ft  Sarins*  Bank 
St.  Paul.  Minn. 

Reis^able  upon  4B  days*  noUos  at  101  on 
Hsv.  1.  1910  and  May  1.  I0S6.  and  at  1«  «■ 
Nov.  1.  1916  and  May  1.  1921. 

Orgaaitatlsa    See  1st  Sa. 

Seeared  by  pledge  of  1084.600  taao  nloa 
tst  Es.  due  Dot.  1.  1046.  wUeh  boMda  av«  ■ 
first  mortgage  on  tbe  oattre  pwmty  oC  lka 
oompany. 

Karalags    Dee  1st  6b. 

Orlglaal  HaAel— 8849,0M  offSrsd  lUir. 
19l».  by  Merchants'  Trust  ft  Savtnia  Baflk 
St.  Paul;  MlBweaata  Xmb^  Ttvat.Co.. 
WsUo-Dldttr  ~ 
intenrt. 


Mjtrkai.  bond*  wben  one-ttalt  o(  iccond  inortme  bonds 

.HInn<^l>oUH — Weiia-Uickey  Co.  uid    all  but   )S2G,000  of   these  bonds  bftv* 

St.    PhoI — UerrhantB    Trust    ±    BavlniTs  b««n  retired. 

Bank.  CoBTsrtlMs — Bondholders  of  csllcd  or  ms- 

Prieo  Range  tfWO— Ask  9714   Nov.  turlns  bonds  have  privlless  ot  all  casta  or 

«              „.,.',  ,,   ,.„.  ' , .     . ha"  «i"l>  "tw*     **"  company. 

BT.  PETBRSBVRG  (FbtrUs)  UOHTINO  00.        OisanbaUsii  Incorporated  In  Nsw  Jcraey 

1st.  8s.    Doe  Jnns  t,  U4S.  In  191s, 

Dated  June  1,  ItlS.    Interest  parable  June  Capitalisation.  OuUtandtn*. 

1  and  December  1,  at  Trustee's  office.  Common  $187,600 

Tax  Btatns — 3%  Federal  Income  Tax  paid      punded  debt    491.700 

by  company  without  deduction.    Pennsylvania  Soeoivd  by  a  flrst  mortsase  on  the  entire 

State  Tax  retunotd.  property  of  the  company  and  Includlns  about 

AntborUcd   1750.000  n  mUn  of  electric  railway  from  Pennssrovs 

4^t»tandlnr  .                                 600,000  Ferry  throush  new  vlllacrs  dsveloped  by  the 

V.^^ '.  .■""w.  B.    I.    du  Pont   d«   Nemours  *  Co.  plants 

Pewowlnatloii— Coupon.  $1,000.  Besrlsterable  tbrousb  elty  of  Salem.  N  J, 

*"J"'''"^*'             „     ,     ,  UnderUes— 191,000  20-Tsar  Snd  B.  P.  <■  of 

Trostcs — Philadelphia  Co.  for  InaurancEs  on  ifSS. 

Lives  and  Grantlns  Annuities,  Pblladelphla.  Tean  ended  Dee  SI' 

Eadeenable  as  a  whole  or  for  the  sinklns  Bond 

'"S?  J^i!''^*12fJ;-,"^®'                   '".'.S""*^-  a«>SB-           Net.  interest. 

Binkloc  Ftand— 1%  per  a^am  of  outstand-      x%Vt   $H0.A9  def.  $17.92B  S29.G02 

Ins  bonds  from  Juno  1.  IMO  to  Inclu-      igig   H3.998  def.   31.480  29.602 

■Ive,  m%  from  IflSS  to  IMO  and  1%  from      ms   231.341  S2.Sg4  31,001 

1031  to  1946.  1917   190.636  67.212  31.470 

OrxanUatioD  and  Control — Incorporated  In  All  fare  divisions  tn  operation  from  May  1, 

Florida  tn  1899  as  St.  Petersburg  Electric  1917. 

Bt.  ft  Pr.  Co.;  name  chanced  to  present  title  Orlslnsl  Hnrtat — Offered  by  Martin  *  Co.. 

In  1916.  Hilladslphla.  Uarota.  X%\*. 

Controlled    tbrousb    stock    ownership    and  Hwket 

Wrsled  by  the  General  UUlltUs  ft  Operstlne  PMIhdelphto-Huntoon  *  Co. 

CO.  or  Baltimore,  mo,  — 

Capltallsatlai.                           Outstandlmr.  _       ,          .  .bm 

Common   $260,000  >»•  *"          '■  " 

Preferred  <7%  cum.)                            160.000  ™„h                  or     -la  MAt 

Funded  rtrbt                                              buu.OuO  f*!|?                            .{l  AvailabU 

Seeorcd  by  a  first  mortsace  on  steam  sen-  Available. 

erattnK  plant  and  dislrlbullon  aystvm  supply.  ' 

Ins  electricity  In  St.    Pett^rsburs.   Fla.    The  SAUNA  (Kan.)  MOHT,  POWKB  A  OAS  CO. 

ecnipany  has  a  ten-year  city  IMitlns  contract.  1st  7s.    Due  Mar  1.  U>8S. 

Franchise  expires  In  1996.    As  the  cttr  Is  •  Dated  Ifay  1.  1910.    latcrast  payable  Hay 

winter  resort  the  population  In  the  winter  1  and  Nov.  1.  at  Union  Trust  Company,  Ctil- 

mooths  Is  much  larser.  oaso. 

Ymis  mM  Dee.  31:  Tax  Statu — 3%  Fsderal  Income  Tax  paid 

Gross.            Net.         Interest  by  company  without  dednntlcm. 

ItSO   I2&..802        $71,574        $35,135         AaUMTlied   $1,600,000 

lilj   186.209  64.048  31.426  Outstandlas  (Jan.  1,  '«>   660.000 

1011   163.402  39.137  28.007  In  Treasorr    860.000 

m?   116.131         61,673     .    $8,003         BeMTved  for  Ext   100.000 

Orfslaal  HarfecO— 1300,000  offered  la  Jotr,  Purpose  of  Ibbdc— To  provide  funds  tor  ths 

1016.  by  Henry  *  Wort.  PUladslpbIn,  at  BTM  retirement  of  $400,000  6%   bonds  maturinc 

and  interest.  May  16.  1920,  and  for  other  corporate  pur- 

Harkai.  poses. 

New  Yoib^Lynch  ft  HcDermott.  Provisions  of  Issae-^ddltlonal  bonds  may 

PUladclpbia— Henry  t>.  BoeHnlns  A  Co.  be  Issued  to  reimburse  the  company  for  not 

Mss  Baws  excecdins  80%  ot  the  actual  and  reasonabts 

Jan.  1  Id,  to  Jan  1   'SI               UXO  ^"^^  expenditures  for  permanent  ext«nslons. 

Bid         Ask.             Bid.        A>lc  additions    and    Improvements    made  subss- 

HlBh     06 '18   100 '17           80  Jan.    >«  Jan.  duently  to  Mar.  I.  10X0  to  Its  present  prop- 

liOW.     68 'SO     83 'IS           6SDec.    SSApr.  erty  and  equipment,  provided  that  the  net 

I  eamlnst  ot  the  company  for  twelve  months 

■XlSH  *  FSimSOBOTB  TIUCTn»f   00.  Immediately   prccedlns   shall    have    been  at 

1st  tO^'Xtar  as.    Dm  Dee.  1.  IMS.  least  twice  the  annual  Interest  charses  on  all 

Dated  Deo.  1.  191(.    Interest  payable  Joa*  bonds  outstandlns.  Includlns  those  for  whicb 

1  sad  Doc  X,  at  Tmetee's.  application  is  made. 

Tsa  Mataa— S«  FMeral  Income  Tax  paid  Deaomlaatiea— Coupon,     8100.     1600  and 

br  oompaay  without  deduction.    Tax  refunded  81,000.    Beclsterable  as  to  principal, 

in  Psaasyivanla.  Trastce— Union  Trust  Co.,  Chloaco. 

Aalhetfaii   1760,000  Bedeemable  upon  80  days*  notloe  at  any 

(hi*«tMi-  lar  (  -n.  1,  '21)            j'8.''0  Ume  prior  to  Nov.  1,  1031,  at  103  and  inter- 

Betihed  by  B.  F.                          33.7*0  est.  and  tbereaftir  at  any  time  prior  to  Nov. 

DMsmlnntlsB    Coupon.     8100,     SGOO    and  1.  i|33  at  101 'and  Interest,  and  thereafter 

11,000.    Besisterable  as  to  principal.  and  prior  to  maturity  at  100  and  Interest. 

Traslee — Peaasylvania  Co.   for  Insuranoee  OrsaaiaatleB  aal  Ooatial — Ineorponted  In 

on  Uvea  and  Onintlnc  AnmUtleo.  "'figTit  In  1110.     Controlled  tbroutfi  stock 

giieemsMi  00  any  Interest  date  at  100  and  ownership  by  the  Cities  Service  Company, 

tstereat.  Capltallsatlai.  Outetandln*. 

■edSMtlsn  Vted— Beslnnin*  Jnly  1,  1017.     Common     1600.000 

all  net  eamlnsa  after  Interest,  but  not  ex-      I-'undcd  debt  fiso.ono 

eseJtns  360,000  in  any  one  year  for  the  pur-  Bsenred  by  a  tlrst  mortsace  upon  all  tbe 

sbase  or  redemption  of  four-flfths  of  these  pnwertles  now  owned  or  hereafter  aoqulred 

bonds  and  one- fifth  of  second  mortcsse  bonds,  by  the  company.    Properties  covered  Influde 

Payraenta  to  be  reduced  to  3%  of  outstandlns  ^aats  snpplylnc  ■''•o^fflf^S  TdCf^fOrC 


Ui  Sftllnft.  Rma.    FnutdUaM  •stand  to  Novm. 
fear  IS.  lait. 

Vean  miImI  Dec.  31: 

«...  ann.  Nrt.  Intereat. 

»?J   H20.in       |»1.6«  •$SS.BO« 

'Bond  Interest  onljr. 

Oriftud  Mwint— 16««.0«0  offend  Iby. 
I?"'  ^.^IP*^  »iaorleh  ft  Co..  Hnr  Tork, 
«to.,  at  I7K  and  Intmot. 

„  .  Mvket 

New  Ywk — Aries,  Bmerlch  A  Co. 
miwMkee — Ames.  Emerlch  &  Co. 
CUcaco — Taylor,  Ewitrt  A  Co. 

BAUNE  COUNTY  COAL  CO.  Ut  tm.  Da* 

Ort.  15.  1»SS. 

lo'-ret  payable  Aprtl 

IB  and  Oct.  16.  at  Trustee's  oOoe. 
Tmx  8tato»— 2%  Federal  tiuKHne  Tax  paid 

br  oomp&ny  witbout  deduetlon, 

 *■  ll.OOO.OM 

Ootstandlnc    719,600 

■ettwd  br  8.  r   66.000 

DUMiBliiatlon— poupon.    |6tO    and  11,600. 

ReOaterable  ao  to  prlnolpal. 
Traitoo   Central  Trust  Co.  at  nilnols.  Chl- 

oaao. 

Redeemable  at  103  and  Interest  on  anr  In- 
tereet  date. 

SlnUnr  Fnod— The  mortme  provldea  for  a 
euiklns  lund  on  all  ooal  mined  for  tbe  sur- 
ehaoe  or  redemption  of  tbeao  bonds  at  not 
over  103  and  Intareat 

looorporated    In    nilnola  hi 

Capitalisation.  Ootatandlnc 

Common   |7|g 

Preferred  (7%  non  cum.)   IBO.tOfl 

Funded  debt   TiMOO 

Seenrcd  by  mortnce  on  all  the  property  of 
the  companjr,  comprlalns  0,100  acraa  owned  or 
under  09-yeat  lease.  1.000  , acres  In  small 
holdtnn  adjacent  to  the  properties,  tocether 
with  mlnlns  eaulpment.  The  company  oper- 
t'*?^*?"^  mines.  Property  i»  located  near 
Harrlebuix.  111. 

Orldaal  Market— 1400,000  offered  Oot.. 
1110.  by  W.  W.  Armstronc  Co.,  Aurora,  HI., 
at  100  and  Interest. 

Harket. 

New  Yortt— Watson,  Armatron^  A  Co. 

Prke  Kanre 

Jan.  1,  'le,  to  Jan.  1,  *S1  19M 

Rid.         Ask.  Bid. 

High      80 '19    103 '19  80  Feb. 

how.     80  -IB    lo::  'le  80  Har. 

SAUMi;  EUtCTRIC  CO.  iBt  S.  F.  fc.  Dm 
Sept.  I.  1BS«. 
Dated  Sept.  1.  1016.    Interest  payable  Har. 

1  and  Sept.  1,  at  Trustee's  offloe. 
Tax  Status — 2%  Federal  Inooms  tax  paid 

by  company  without  deduction. 

Authorised   tl.OtO.OtO 

OutxttuiiUnK  (Jfin.  1,  '31)   B77,S00 

Retired  by  S.  F   34,000 

Rewrved  for  Kxt,   S,398.S00 

DeBomlnation — Coupon,     6100,     1600  and 

$1,000.    Reslsterable  as  to  principal  and  tn< 

terChanseable. 
Trastee — Illinois   Trust   A   Bavlnss  Bank. 

Cblcaso, 

Aaeomcd  by  the  Southern  nitncris  IMht  A 

Power  Co. 

Bedeemable  at  101  and  Interest  on  any  In- 
tereet  date  on  60  days'  notice.  ■ 

Slnldnc  Fund— Annually,  beslnnln*  Nov.  1. 
1)17,  an  amount  either  In  oaab  or  In  bonds 
ol  this  issue  at  par.  an  amount  equal  to  not 
less  than  1%  of  bonds  Issued.  The  eaSh  fund 
Is  to  be  applied  to  the  purchase  or  redemption 

IISO 


of  these  bonds  at  not  over  101  and  Interest. 
Bonds  so  acQulred  to  be  canoelled. 

Control — Inoorporated  in  llllnoU  In  I91S.  In 
1011  property  of  tbls  company  was  acquired 
by  the  Southern  lUlnols  Llsht  A  Power  Oa. 

Scoued  by  a  first  roortsare  on  all  UM  pro^ 
erly  of  the  company.  The  company  owns 
aleetrla  veneratin*  planta  in  Do  Quoin.  Eldo- 
rado, Naabvllle.  Sparta,  Cheater  and  Ptnek- 
neyvllle.  111.,  tocether  with  Ol.i  miles  of  trans- 
mission and  diatrlhutlon  lines  and  arUOetal 
loe  plants  In  Du  Quolo.  NaAvllle.  Sparta. 
Cheater  and  Plnekneyvllle.  In  addition  to  the 
towns  mentioned  the  oompsny  aerves  Bnfleld. 
Ekiuallty,  Rldreway.  St.  Jtdias,  CoutterrUle. 
Ashley.  AddlerlUe.  Hugely  and  other  towns. 
Franchises  In  Sparta  and  PteAn«yTlHs  e^ 
pire  In  IBIl  and  193C.  reRWcUvelr:  a  ns 
Jorlty  of  them  run  to  1933  or  a  later  dats^ 
and  the  balance  beyond  the  maturity  of  tkMS 
bonds. 

UnderUea— Southern  Illlaola  LIsbt  A  Annr 
Co.  1st  6a  of  Jan.  1,  !•». 

£amlnn— See  Southern  Illlnola  Usht  A 
Power  Co.  lot  to. 

OiMnal  Mackat— Offered  Oct..  Ifll,  by  Bol- 
lard. Hetherlncton  A  Co.,  Chloaco,  at  1««  aad 
Intareat. 

Hdwaaker— Edaar,  Rlcker  A  Co. 
Bostm— Chaa  H.  Tenney  A  Co. 


BAUBBCItT  A  SPBNCKB  BAII.WAT  lal  Is. 
Dne  Har  1.  IMS. 
-Dated  Mar  1,  1906.  Interest  payable  Hay 
and  Nov.  1,  at  HIchlsan  Trust  Co..  Grand 
Rapids,  Mich.,  and  BquiUble  Truat  Co.,  Nsw 
Tork. 

Tax  Blalas— 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
tn  New  Tork. 

Aatkorlscd   tl.OOO.OOt 

Ontntnadlns    Kis.ooo 

In  Treasury    sO.Mt 

Beaemd  for  Bxt   lOa.ooO 

DeoomlnatloD — Coupon,  11,000.  RealateraMs 
aa  to  prlnclml. 
Trustee — Michigan  Trust  Co.,  Orand  Raplda, 

Ulch. 

Bedeemable   at   101   and  Intsrsot   «b  atai 

months*  notice, 

Onaraatced  principal  and  Interest  by  the 
North  Carolina  Public  Servloa  Co. 

Orranlxatlon  and  Coatral — Incorporated  hi 
North  Carolina  In  1860.  Present  name 
adopted  In  1903.  Hajorlty  of  stock  owned  by 
and  property  leased  to  North  Carolina  PubUe 
Service  Co. 

Capitalisation.  Outstandli«, 

ComrnOb   t400,t9t 

Funded  debt    SM.tA 

Seeurcdshy  a  first  mortrass  on  •.4*  nillaa  of 
street  railway  track  In  toeaoer.  Ballsbory  and 
Cimeord,  N.  C,  and  plsata  mppMac  cas  and 
electricity  In  SalWrary,  Spencer  and  Vast 
Spencer.  N.  C.  FraDBblsea  run  (Or  *•  3w«n 
from  1001.  Company  has  toi-yoar  eltjr  «ao- 
traets  (or  Ilshtlac  tn  Spencer  and  Sallatary 
and  fifteen-year  eontract  for  llitatinc  In  Baat 

■amlnn— Sea  North  Carolina  PUbUo  Servlea 

Co. 

OHclnal  MtkiO  Flrt  Mbrad  br  H.  F. 
Baohmaa  A  Co.,  FbllaMiAla,  at  par  and 
Intanat. 

iGufcal. 

Hew  York- Martin.  BerwIn  A  Co. 
Fries  BaM« 
fan.  1,  >17.  to  Jan.  1,  '»  IftM 

Bid.         Aak.  Bid.  Ask 

HIch     03 '17     09H '17         66  Jani   M  Jan. 


MUlON  mwwm  vowbr  oo.  m  St.  ii« 

Aw.  1,  IMt. 
DaM  Aimrt  1.  m*.    Xntonrt  pwbU* 
Feb.  ud  Anr.  1*        TnntM's  oOkMi  Naw 
Turk. 

Tkz  StatM— 1%  TtOmwX  Xnaoau  Tke  paid 
br  eompunr  wttliont  dedneUon.  T«z  nampt 
In  H«w  Tosfc. 

Aalhailud   IB.000.000 

Oatatandlnr  (Jan.  1.  '»)   4,684.000 

Held  In  H.  F.   31S.00O 

liW—iiaaHBii  Coupon.  |I.flOO.  RcslatM- 
abU  aa  to  principal. 

Traata*— Columbia  Tmt  Co.,  Naw  Tork. 

WtfctwaMa  at  110  and  latweat  on  aar  In- 
tanat  data  on  alz  waeka*  nottoa. 

SlnklBK  Vtetf — 1%  of  bonds  iunwd  per  an- 
Bom.  btsUulns  Anc.  1.  IIM.  to  be  applied 
to  tba  parehaaa  or  rcdomptlon  of  theae  boada 
at  not  exeeodlnv  110  and  Intereat.  All  bonda 
■0  aoqulred  ah  all  b«  beld  allva  In  alnkinv 
ftmd  and  Intareat  addad  tharato. 

Otmrmat**^  principal  and  Interest  by  tha 
IWMna*,  Xiookport  *  Ontario  Poww  Co.  by 
andofsaoiairta 

Oaatial  Ineorporatad  In  New  TWk  In 
ItOB.  llarsad  Jan..  1S18.  Into  tha  Nlacara, 
Lockport  A  Ontario  Power  Co. 

Sacorad  br  a  flnt  mortcaaa  on  1,000  acrea 
of  rroond,  41  milea  from  Srracoae.  on  tba 
Balmon  River,  and  hydro -el  ectrlo  plant  of 
SB. 000  ta.  p.  and  transmlaalon  lln«  to  Bmr 
enaa. 

Vadarilea — NIaeara,  lockport  *  Ontario 
Powar  Co.,  Bat.  Mtsa.,  under  whlcb  bonds 
arp  rMarvad  to  rvtlre  thla  Issue. 

Faralnae  Baa  Nlasara.  IiOASort  *  On- 
tarlo  Powar  Co. 

OrkfanI  Maito*   Ogarad  In  Sept..  1011.  br 
'Wte.  Balomon  A  Co..  New  Torli.  and  J.  C. 
Dans  A  Co..  BnfTalo.  at  01  and  Interest. 
Market. 

New  Tork — Bakcock,  Ruahton  A  Co.,  New- 
ton O.  Chaee.  Dunhain  &  Co.,  Hartshorne  A 
Battelle.  Fred  H.  Hatcb  A  Co..  Lynch  A 
ItcUermott.  Martin.  Berwln  ±  Co.,  EMmund 
*  Charles  Randolph. 

Bnlfalo — Cltlsena  Commercial  Traat  Co., 
Evera,  Raber  A  Co.,  N.  A.  MaeDonald  A 
Co..  O'Brien.  Potter  ft  Co.,  achoellkopt.  Hut- 
ton  A  Ca,  Inc. 

Providence — Brown,  Uale  A  Marshall, 
Homblower  A  Week*. 

Boston — L.  ShermaR  Adams,  Blodset  A 
Co.,  Moors  A  Cabot. 

PhtUtd*lphl»— Bauer,  Starr  A  Co.,  Arthur 
J.  Bender.  Henry  D.  Boenafa(  A  Co.,  Wm. 
W.  Fosarly.  McCown  A  Co..  Parsly  Bro& 
A  Co.,  Welsh  Bros. 

Prlee  Bance, 
Jm.  1.  IT.  to  Jan.  1.  '21  19M 

Btd.         Ask.  Bid.  Aek. 

Hlffll  01  '17  100%  -17  SO  Mar.  >8  Mar. 
Low.    73U  'SO    7G%  '20   73^  Apr.  754  July 

SAIiT  X.AKE  A  OODEN  SAILWAT  00.  1st 
Sa.    Dae  Feb.  1.  US4. 
IhUei  FA.  1.  no*.    Interart  payabU  Feb. 

■nd  An*.  1,  at  Chleavo. 
TuK  atatns   1%  Federal  Incoraa  Tax  paid 

by  company  witbont  deduction. 

AoOsrised   IMM.OOO 

OaMandlMt  ....    l.BOO.OOO 

■asTid  for  Bet   500.00* 

Banawlnafian   Conpon.   tl.OOt   and  »». 

BasUrtantble  as  to  prlnelpal. 

Tmalai — ^Harrla   Trust   A  Savlnsa  Bank, 

Otleaflo. 

BaieaoMHe  as  a  whala  at  106  and  Intsraat 
•a  any  Interaat  data. 

Ofgaidtaflaa  Incorporated  In  Utah  In 
It**.  Name  cbansad  to  Baraberyer  Electric 
B.  R.  Co.  In  Aw..  XflT.  Owns  fiO%  of  the 
atoek  of  tba  Salt  Lake  Terminal  Co.  and  with 


tha  Salt  Lake  A  Utab  B.  XL,  owna  Oa 

other  B0%  of  atodi,  eparataa  tbe  property  m- 
dar  a  BO-yoar  lease.  Ibeaa  two  companlaa 
Jointly  and  Mvamlly  ynarantaa  prlnelpal  and 
Intsraat  on  laaaor'a  Flnt  Mortyasa  Bonds. 

Capttallsatlon.  Outstaadlnv. 

Conmun   S1.00t.000 

Preferred  «ft>   B00,000 

Funded  dObt  •l.TBO.OOO 

■Ineludaa  ynarantsad  bonds. 

fl eared  br  a  first  mortyaye  on  II  miles  of 
Intaruiban  railway  from  Salt  X*ake  City  to 
Osden,  Utah.    Fraotlcallr  tba  entire  road  la 


built    on    private  rlsbt-ot-way. 
shortest  franchise  extends  to  IIBB. 
Tears  ended  X>ee.  Sit 


BlseWhara 


Oroas. 

1*11   1400.625 

lOlT   B0*,7*< 

1*15   4E4.171 


Bond 
Net.  latereat. 
I14*.904  $7B.0OO 
1*».4«7  TB.OOt 
104.71*  75,000 
(Mslnal  Martet-Ottarad  In  1*11,  by  Ha»- 
ris  Tmat  A  Savlnin  Bank,  Cbloaso.  Barrta. 
Forbes  A  Co..  Naw  Tork.  and  N.  W.  Barrta 
A  Co.,  Inc.  Boatoa,  at  SBtt<and  Intsraat. 
Haiket. 

New  Tork— FreO  H.  Hatch  A  Co. 
Price  Banya. 
Jan.  1,  '16.  to  Jan.  I,  'SI 

Bid.  AMk. 
Hl^    »51i  '17     S8  '1* 
Low.  SZH  '20 


ISSO 

Aak. 
15  U  Feb. 
B2U  Not. 


llOi 


RAUT  USB  A  UTAH  (KLKCTRIO)  BAZL- 
BOAD  1st  ds.    Una  April  1.  19M. 
Dated  April  1.  1SI4.   Interest  payaUa  April 

1  and  Oct.  1.  at  Truatee's  oHkie.  or  nrat 

National  Bank.  New  Tork. 

Tax  Status — S%  Federal  Income  Tax  paid 

br  company  without  deduction. 

AnthoriiMl   (9.964,300 

Oatstandlnr    1,350.100 

ReservMt  for  Kxt.   R.604.tOO 

Denomlaatlaa — Coupon,  1100,  5500  ud  11.- 

000.    Redaterable  as  to  priadpal  mily. 
Trvstee — Continental   A   Commercial  Trust 

A  Savlnss  Bank,  Cbleayo, 
Bedeanabla  on  any  interest  data  at  102  and 

Interest. 

Slaklac  mi — A  sura  equivalent  to  1%  per 
annum  of  ontstandinr  bonds  from  lOIS  ta 
1*23.  m%  1»S4  to  less  and  2%  thereafter. 
totn  applied  to  the  retirement  of  ttaeae  bonds. 

Orsaalsatlon — Incorporated  m  Maine  In 
1011.  Owns  B0%  of  the  stock  of  tbe  Salt 
Lake  Terminal  Co.  and  w)tb  tbe  Bainberaer 
Sleetric  R.  R.  Co..  which  owns  the  other 
G0%  of  tbe  atock,  operates  the  property  under 
a  GO<year  lease  runntny  to  December.  1*68. 
These  corapanlea  Jointly  and  severally  >nar> 
antee  principal  and  Interest  on  lasaor**  first 
mortrace  bonds. 

Capitalization.  Outstandlna, 

Common   83,000.000 

Preferred  (7%  ci'm.j   2.022,400 

Funded  debt   •Z  6SS.4S1 

'Includes  ruaranteed  aubsldlary  bonda. 

Seenred  by  a  first  mortsace  on  67  miles  of 
Interurban  railway  from  Salt  Lake  Cltr  to 
Faraon,  Utab;  0  mllea  branch  from  Oraavsr 
to  Magna;  also  a  lien  on  equipment  and  all 
other  property  of  the  company.  A  large 
part  of  the  ro.id  Is  on  private  right-of-way. 
Franchises  In  Utah  County  and  Provo  extend 
to  1*60,  In  Suit  L"ko  CHy  and  Pounty  to 
1162,  and  In  Labi  City  and  American  Fork 
and  Pleasant  Orora  to  SOlO,  and  to  OOJI  la 
Sprinyvllle,  Spanista  Fork  and  Parson. 

In  addition  to  tba  property  covered  by  this 
mortcace.  tha  company  operates  one  mile  of 
track  Id  Salt  Lake  City.  ownad>by  the  Salt 
Lake  Terminal  Co.  ~  ~ 


Digitized  by  V^OOglC 


Tm»  mM  Dm.  Sli 

OroM.  N«t.  Interest. 

lltO   1884.196  1318.344 

Ilia..   717.028  361.428 

lfl8.   64G.0»  171,617 

1917   4S7,B2fl  171.163 

OridmU  Hwtot— Offered  la  Jui..  ItlE.  br 
B.  H.  RoIIIiw  *  Boom.  Boatoo.  New  Toric.  etc.. 
•t  98  and  Intereat.  IMO.WO  offered  Vartfi. 
1118,  by  laterutloul  Tnut  Co..  Dwnrsr,  M 
1*0  and  Istereat. 

MariM. 

Dmrrx — International  Truaf  Co. 

8«lt  Lake  dty— Palmer  Bond  ft  Hortffagv 

Ca 


19W 

Bid.  Ask. 
88  Feb.    94  Feb. 
80  Feb.    90  Dec. 


Jan.  1,  le,  to  Jwi.  t. 

Bid.  Ask. 

Blgb    100  '16 

Low.      8«  '10      90  'SO 


'CI 


Tested  umoaUr  in  bonds  of  tUa  laaos.  or 

pended  for  capital  seoount. 

Oiywhattoa — Incorporated  In  Utab  In 
1891,  as  aaltalr  KaUway  Co.  ta  l»9X  nans 
chanced  to  Salt  t«ka  *  Los  Anveleo  RaOvay 
Co.    Present  uama  adovtsd  Oetaber.  itK. 

CapltBlltatton.  Ontataadlnc. 
ComiDon  .I78#,4M 

Funded  debt    664.W 

Boenred  by  a  flrat  mortrace  on  all  the  prop- 
erty of  the  cnmpany  oomprieinc  17  mile*  e( 
electric  road  from  Salt  Lake  City.  Utah,  to 
the  property  of  the  Salt  air  Beach  Co.  on  Salt 
Lake:  terminal  property  In  Salt  Lake  Ctty. 
oonprlalnc  fifteen  acres;  also  a  first  inoTtcsve 
on  the  Saltalr  Beach  Co.'e  poperty,  comprts- 
Ins  l.tW  acres  fronUns  on*  and  oa«-aBart«r 
miles  on  Salt  Lake  and  en  ste«l  frame 
stnicture  built  In  the  lake,  ne  road  dais 
both  a  fraisbt  and  pissfnr>f  bustness  sad 
has  physical  coimectien  with  the  Deawr  A 
Rio  Orande.  Orocon  Short  Line,  Western  Fi^ 
tiOo  and  Los  Angeles  A  Bait  Lake. 
Tsan  sDded  Dee.  Ut 

Or  OSS.  Net.         Int..  «4c 

1980   1186.043        |39.08S  1(0.640 

1919   IGO.IOS  80.400  4S.8M 

1918   114.419  10.068  11.978 

OristMl  Kaifcet— 1800, 008  offered  nbrn* 
•XT.  1»T.  ^  C.  F.  Cbllds  A  Co..  ChlflMS. 
to  Tteld  LTSft. 

HasM. 

cumbo— c.  r.  cfauds  A  Co. 

Salt  Laks  Oty^Palmtr  Bead  A 
Co. 


■ALT  LAKE  CITT  UNION  DEPOT  A  KAUr 
BOAD  1st  8k    Dm  Ns*.  1.  lft». 
Dated  Nov.  1.  IIOS.    Zatsrest  payable  Kay 
1  and  Not.  I,  at  Banker^  Trust  Co..  Now 
Task. 

Ahi  Blal—   t%  FSdsral  looorao  Tax  paid 
br  oompanr  wttbont  dsdnotloii. 

 Sl.iM.fO0 

  »S.«0« 

  108.  lot 

Btsirrod  fsr  Bst   400.000 

DsnontaaUoD — Coupon.    11.010.  BM^stsr- 
aUs  as  to  principal. 

Trattee — Bankers'  TVuit  Co.,  New  Tork. 
BedeemsMe  on  May  1.  1883,  or  any  Intsreat  .^TTTZI^Z^m*  «  «^  ^ 

date  thereafter,  at  108  and  Interest.  BAJJt  IiAKB  (Dtah)  TBUONAXi  OO.  lal  Ak 

Orsanlsatkm  and  Control— Incorporated  In       _D»s  Jaas  1,  im.      .        -      ..  _ 
Utah  In  1S07.    The  8100.009  stock  Is  equally       Dated  Jnae  1.  liU.    Bitsraot  payabto  Jm 
owned  by  the  Denver  A  Bio  Oraade  R.  R.     I  !•       Baaksnf  TVost  Co..  Hsw 

Co.  aad  the  Western  Paolfio  By.  Co.  Tork.  and  International  TmaC  Co..  Dcsmr. 

Capitalization.  Ootstaadlnr. 

Common   1100  000  States    »%  Federal  Ineons  Tax  paid 

Funded  debt    981.000  ootnpany  without  dednottoB. 

Hocurrd  by  a  flrel  mortKBge  on  Union  paa-  Aathorlied   

oenger  eUtlon  and  approachea  In  Salt  Lake         «>titota>-jing       ...^  ^    ^f?-^ 

Cltv  BesiTTid  fsr  BM.  <M%)   lOO.tM 

Harfcet  DensMlnatls^-Coiipon.  SIM.  SH«  and  Sir* 

New  Toflt— Joseph  Bird  Ford,  Rutter  A  lUalsterable  as  to  Principal  only. 

Co.  Tiiistee    International  Trust  Co..  Desver. 

Prios  Bans*.  Colo. 
Jan.  1,  '10,  to  Jan.  1,  *C1  IKO  Bsdeenabie  on  any  Interest  date  at  101  and 

Bid.         Ask.  Bid.        Ask.       Interest  on  86  days'  notice. 

Hl^h    97H '10    100 '10  87  Jan.    »ljan.         Slnktsc  rud— Annually  1%  of  issued  bonds 

Low.    SO     '17      78  -10  70  Dec.    78  Dec.     from  1*10  to  1814.  1%%  from  191S  to  1989. 

  and  1%  1910  to  18H.  Inclusive,  for  the  pur- 

Maui    LAKB.    OABFIELD    a    WXSTBKN     ehass  or  redemptkm  of  these  bonds  at  not 
BAILWAT  OO.  1st  ds.     Dw  ea«h  8s».     over  108  and  Interest.    Bonds  acnmd  ta  bo 
tendier  1  from  1»U  to  IMl.  laelaalTS.  eaaeeUed. 
Dated  September  1.  1910.    Interest  payabU       Oaarantsed   as  to  principal   and  In^a^ 
Karcb  1  and  September  I.  Jointly  and  ssvorally  by  the  Bambercer  BU^ 

Tax  Statu— 1%  FMeral  Income  Tax  paid  trio  R.  R.  Co.  and  Salt  Lake  A  Utab  R.  R. 
by  company  wlthont  dedoottoci.  Co. 

Authorised   8000.900  OrcaalzatloB  and  Osatrsl — Inoorporated  tn 

Ontstandlnr  (Feb.  11,  '81)   Z93.000        Utah  In  1918.    Ihe  stook  is  owned  In  oqnal 

BCatored  and  PaM..   7.000        parte  by  the  Salt  Lake  A  Ovdco  By.  Co.  and 

Beoervcd  for  Kxt   300.000         the  Salt  Lake  A  Utah  R.  R.  Ca  and  tba 

Fmlslons  of  Issne  Additional  bonds  losti-  property  leased  to  thsas  aompanies  for  H 
able  for  80%  of  cost  of  extensions,  etc..  when     years  to  Dee.  81.  IMS. 

net  eamlnss  for  the  prevloua  year  are  twice  Capitalisation.  Outstanding, 
tntsrest  on  bonds  ontstandlnc  aad  to  bs  Issued.     Common   SI6I.MI 

DsasialiiatISM   Conp»n.  |l60.  SBOS  and  SI.-     Funded  Mtt    IBI.MO 

MO.  Bssared  by  a  first  mortcass  on  tarmlBal 

T>asts«o — CentlnenUl  A  Commerelal  Trust  prrfpsrty  In  Salt  Lake  City.  Utah,  eowslstinc 
A  Savings  Bank.  Cblcaso,  and  Zlan's  Savlan  of  four  and  ooo-balf  bloeka  of  double  tra«k 
Bank  A  Trust  Co..  Salt  Lake  City.  and  two  blocks  of  slncls  track  on  First  Wsat 

-  Bedwmahls  In  rsveras  numorleal  ordor  at  St..  from  near  South  Tanwle  St.  to  Slxtk 
1*0  and  Intmot  on  any  interest  fUte  on  sixty  South  St.,  with  pssas— st  and  rrelcbt  ter- 
dsys'  notice.  minals  In  the  buslnesa  eectlon  of  the  eitj>. 

MalDtenance  Fund— 81%  of  sross  eamlnss  ne  northern  end  -of  the  line  makes  "«>TrtiT- 
montlUy  for  malntenaooe  and  renewals.  An  thm  with  the  Bamberser  Bleetite  R.  R.  Ca. 
additional  8%  monthly  for  aooldmt  reserve  and  the  asatkera  sod  wl«b  the  Salt  Lako 
tuBd.     Residual  cash  balaaoes  mar  bs  It^^^^Utah  R.  R.  Co^.^  Pwy^^  ^^^^[to^ 


IM.OM  aqnar*  fMt.  The  ttrpln*'w  an  an* 
block  aparL  Tt)«  road  Is  boUt  to  hudl«  Um 
hMTlMt  traOo. 

rruoUM  matad  In  Jaanarr.  1914.  nuu 
for  ft  yean. 

Oitetaua  Mwiwt— Offered  in  Ootobar.  191S. 
tta  ZBUnatlonal  Trost  Co..  Xtamr.  at 
ItX  mat  iBtwwt. 

■arint. 

X«(r  YmA — Jonepb  Hlid  Ford. 
DcBvci<— Intarnatlonal  TruM  Co. 

Prtos  Bawi. 
Jaa.  1.  '18,  to  Jaa.  1,  'SI  1820 

Bid.  Aak.  Bid. 
Hlsh  1«2-16  103 '17  Not 
X^w.    90  '19      96  '18  available 


SAN  ANOEUt  (TeXMl)  WATBB,  UGHT  M 
POWEK  OO.  l*t  6a.    !>«•  Fab.  1,  US4. 

Dated  Feb.  1,  1911.  lOterMt  panbla  Feb. 
and  AoK.  1.  at  Continental  A  Commerelal 
Trust  A  Savlnca  Bank,  Chleaso.  and  Flnt 
National  Bank,  New  Tork. 

Tax  Statoa— 2%  Federal  Inoome  Tax  paid 
by  company  wltbont  ded action. 

AMkorisM  sno.no 

Oatateitflac    iiS.BOO 

Betirtd  br  S.  F   M.BOO 

DiMBlMrtlan— CoopoB,    SMO    and  |1,0M. 

XUcUrtarabla  aa  to  prlnoipal. 

Tmatw— ConUnental   A  Coramerolal  Tniat 

A  Savinn  Bank,  Cbleaco. 

Bodecmable   on   any  Interwt  date,   aa  a 

wbole.  at  106  and  InUrest. 

SlBklns  Fnnd— 1916  to  1919,  1%%  ot  oot- 

atandlnv  bonds  per  annnm;  1980  to  1914, 
198S  to  1988,  8%:  and  1939  to  1988. 

«%. 

OrtaabaHon  and  Control — looorporated  In 
Tfxaa  In  18S4.  Entire  common  atock  and 
STB,  000  of  preferred  atodt  owned  by  tbe  In- 
teratata  Blectrle  Corporation. 

CapiUIUatlon.  Outotandlnc.' 

Common   1400,000 

Preferred   ,.  100,000 

Funded  debt    448,B00 

Becnrad  br  a  llrat  nwrtnca  on  plant  aiip- 
plrlns  water  and  •Icetrieltr  to  Ban  Anselo. 
Texas.    FraneUas  explrea  In  ItBT. 

Fsialms  Inoliided  In  Utoso  of  mtaratat* 
Blectrlo  Corp. 

Orirloal  Hariut— 8470.000  offered  in  1919 
at  par  and  Interest  br  Sirttser.  Rorlok  A  Co. 
and  A.  B.  Fltkln  ft  Co..  New  Tork. 

IbrM. 

Now  Totk— Fred  H.  Hatch  A  Co. 


SAN  ANTONIO  A  ARANSAS  PASS  KAII^ 
WAT  CO.  1st  4s.    Doe  Jan.  1,  IMS. 

Dated  Deeamber  20.  1191.  Interest  payable 
Jan.  and  Joir  1,  at  Trustee's  olDce. 

Tkx  Statns — Payment  of  Federal  Income 
Tax  not  aaanmed  by  oompany. 

Antborbted   I11,«00.«00 

OotBtaadlttc    17.644,000 

Boserrcd  tar  Ext   2,700.000 

Owweiled  under  order  of  BaU- 

ratd  Commission  of  Texas. .  1,866.000 

DMiomlaatlon — Coupon.  81.000.  Reclster- 
nble  aa  to  principal.    Registered.  81,000. 

TissUo  Central  Union  Trust  Co.  New 
Tork. 

Onanknteed  as  to  prlnctpat  and  Interest  by 
tbo  Southern  Paolfle  Co.  by  endorsement. 

Organisatioa  and  Control — Incorporated  for 
M  years  In  Texaa  In  1SS4.  The  Southern 
Paolfle  Co.  formerly  owned  a  majority  of  the 
•lodk,  trot  in  1198  the  Kallroad  Commiaston 
bold  this  control  to  be  llleval. 


CapltallsaUon.  Outstandln*. 

Common    81.000,009 

Funded  debt   •17.644,000 

■Does  not  include  83,898.000  Income  bonds 
due  July  1.  1910,  and  t6,S3T.473  various  is- 
sues of  short  term  notes. 

Becured  by  flret  mortffase  on  ItSM  miles 
of  road,  vta:  MUes. 

San  Antonio  to  Houston   X41.3C 

Yoakum  to  Waco   171.61 

Ran  Antonio  to  Kerrvllle   70.SO 

Anotin  JcL  to  Lockhart  '  64.34 

Kenedy  to  Corpus  Cbrlstl  ,..  88.97 

Skidmore  to  Falfurrias   80.41 

Uockport  to  Gregory   21.40 

Tbe  mortcace  prorldss  lliat  tt  Aall  be  ae- 
oured  on  all  extensions  nntU  the  total  mlleaxe 
subject  to  Ita  Hen  la  800  miles. 

listed  on  the  New  Tork  Stock  Bxebansis. 

OrUlaal  Market—Offered  In  1898  by  Holde^ 
bach.  lekelhelmer  A  Co.,  3.  Kennedy  Ted  A 
Ca.  Speyer  A  Co.  and  Hallcartea  A  Co., 
New  Tork. 


New  Vork — Simon  Borg  A  Co.,  Ambrose 
R.  Clark  A  Co..  Dunbam  A  Co.,  FInlay  A 
I>avenport,  Arthur  B.  Prank  A  Co.,  Harte- 
horne  A  Battelle,  Rutter  A  Co.,  Vllaa  A 
Hlckey,  Edwin  Wolff. 

FMbklelphiM— Wm.  W'.  Foffarty. 

Priee  Banco— N.  T.  S.  B. 
Jan.  1,  'W,  to  .Itin.  1.  'tl  lAM 

Hlifh    iZOii,  Feb.  11,  '09  64H  Oct.  11 

Imw.    gli^  Sep.  10, '18  64 M  Mar.  3  ' 


118S 


SAN  ANTONIO  BELT  A  TBBIONAI.  BATL- 
WAY  CO.  fr-Tcar  1st  de.  Dne  AprU  1. 
ltS4. 

Dated  AprU  1,  1919.    Intereet  payable  AprQ 
1  and  Oetober  1  in  St.  Lools  or  New  Tork. 
Tas  Btataa   Information  oat  aTallable. 

AMborlaea   81.880.000 

Ontetaadiiw  1,860,000 

PBpeoe    of    Iwe  To    retire  81.TB0.90t 
1-Tear  1st  M.   due  AprU  1.   Itlf.  and  to^ 
psrtly  cover  ooat  ot  hnprovemente. 
Pepeminattsn    Coopon.  |1,««0. 
Trostoe — Ifereantile  Trost  Co..  St.  Lonla. 
BedeemaUo  on  any  InUrcet  date  at  tlia  <id^ 
lowint  prioes  with  interest,  vis; 

April  1,  1919.  to  April  1,  >980.  at  MS 
April  1.  1920,  to  April  1,  1911.  at  lOlK 
April  1.  1921.  to  April  1.  19S2.  at  101 
April  1.  1982.  to  April  1,  1984.  at  lOOH 
GoarKnteed  principal  and  Intereet,  by  the 
Receiver  of  the  Missouri,   Kansas  A  Texas 
Railway  under  orders  of  the  United  States 
lUBirlct  Court  for  the  BaBtera  Division  of  tbs 
Eastern  District  of  Missouri  and  by  the  Re- 
catver  of  the  Mlesourt,  Kansas  A  Texas  Rail- 
way of  Texas  under  orders   of  the  United 
States  Dlatrlct  Court  for  the  Northern  Dis- 
trict of  .Texas.    These  orders  provide  that  said 
Courts  will  reserve  Jurisdiction  of  the  prop- 
ertlee  for  the  purpose  of  enforebw  ennipllsnwe 
with  these  guarantees. 

Orsanlsatlan  and  Oontrel — ^Incorporated  In 
Texas  In  1912.  All  the  capital  atoek  out- 
standing ■  except  9  Aaree  directors'  atock. 
The  property  te  leased  to  the  Receiver  of  the 
Missouri,  Kansas  A  Texas  Railway  of  Twaa. 
Rental,  Interest  and  sijuaeia. 
Ci^ltallsatlon.  Outstandlac. 

Common    8117.400 

Funded  debt    1.860,900 

Seenred  by  a  first  mortcaa*  on  all  the  prop* 
erty  of  the  company,  Indndlnv  frei^t  and 
pKHflpn^r  termlnala  terminal  yards  and  real 
estate.  As  of  Karfb.  Iflf.  tbs  tamlBals 
represented  an  actual  oaib  InTcstnent  of 
82,488,090. 

OrWaal  MarinO— |1,IB0.H» , 
1919,       tbe  Umtsm^e'' 


Tnn  MM  I>M.  SI) 

OroM.  N«t.  Iat«r««t. 

ISM   SS8«,9BG  S318.344 

1S19   71T.0:S  261,428 

1918   640.080  171.S17 

1B17   *S7,8I6  171.153 

Oitetaal  Hulnt— Offered  In  Ju.,  ISIB.  br 
M.  H.  Balllu  A  Sons.  Boatun.  New  Tofk.  etc.. 
ftt  B8  and  Interest.  ISM.00a  oSwed  IbrOh. 
SI16.  br  IntematlcnuJ  Tmrt  Co.,  Danvmr.  at 
100  and  IsterMt. 


Denv«r — International  Trust  Co. 
Salt  L«k«  Citj— Palmer  Bond  *  Hortgnse 
Go. 

Prin  Bmb*. 
Jan.  1,  IC  to  Jau.  1.  'tl  UM 

Bid.        Aak.  Bid.  Aflk. 

Hl«b    100  '16  U  Feb.    84  Feb. 

Low.      86  'SO     SO  'SO  8«  Feb.    SO  Dec. 


BAIA  UU  cm  UNION  DKPOT  *  KAHj- 
mOAD  M  Ss.   Dm  MW.  1,  im. 
Dated  Nov.  1.  XnUrcat  pvabla  Hay 

t  and  Not.  1,  at  Baalnra'  Tnut  Co.,  Now 
ToriL 

Tax  Btataa— 1%  Federal  laooma  Tftx  paid 
br  oompanr  wltboat  MuottOB. 

 11,100, 880 

  f  M,f  M 

  188.808 

■wtCTii  for  Krt   400.900 

l>eDMaoatlDD— Coupon,  11,080.  BcsMor- 
abla  aa  to  prlnelpal. 

Tr««t*e — Bankera'  IVuet  Co..  New  Torfc. 
■etownaMe  on  Mar  1,  19SS.  or  any  Intoreat 
date  tbereafter.  at  106  and  Intereot. 

OrraniMtlon  and  Oontrol — Incorporated  In 
Utab  In  1907.    Tb«  (lOO.OOO  otock  te  eqnaJlr 
owned  br  tbe  Denrer  ft  Rio  Orande  R.  R. 
Co.  and  tbe  Western  Paolflo  Rr.  Co. 
Capltalliatlon.  Ontatandlnr. 

Common   :  1800.000 

Funded  debt    991.000 

SMurrd  by  a  Drat  mortgSKe  on  Union  p&a- 
•cnser  atatlon  and  approacbee  In  Salt  Lake 

Clt7. 

Marfcrt. 

New  York— Joseph  Bird  Ford,  Rutter  ft 
Co. 

Moo  Kawf. 


Jan.  1,  '10,  to  Jan.  1.  '81 

Bid.  Ask. 
Hlsh  -10    100  '10 

Low.    80     '17      78  '10 


l»fO 
Bid.  Ask. 
87  Jan.    98  Jan. 
70  I>ec.    78  Dec. 


SALT    XJOtX.    OAKFOOD    a  WE8TKBN 
KAILWAT  CO.  1st  Os.    Dne  each  8flp> 
tember  1  (mm  l»iO  to  IHl,  laelaslTC. 
Dated  September  I,  1916.    Intercat  payable 

March  1  and  September  1. 
Tax  Btatos — 1%  Federal  Income  Tax  paid 

br  oompanr  wltboat  deduction. 

Aotborlssd   1800,008 

Outstaodlnc  (Feb.  11,  '81)   293.000 

Matured  and  Paid   7,000 

Reserved  for  Bxt   800.000 

FimrMoBS  of  Issao— Additional  bonds  laau- 

able  for  80%  of  cost  of  extensions,  etc.,  when 

net  eamlnsa  (or  tbe  previous  rear  are  twice 

Intereat  on  bonds  ontstandltw  and  to  be  Issued, 
nwMialnallinia    riiiiiilin  IIOO.  iseo  and  fl.- 

MO. 

Trastees — Continental  ft  Commercial  Trust 
ft  Savlnna  Bank,  Cblcaito,  and  Zlan's  Savlnsa 
Bank  ft  Trust  Co..  Salt  Lake  Cltr. 

Redeemable  In  rovetao  numtrleal  otdor  at 
104  and  Interest  OH  any  Interest  faf  on  alxtr 
dors'  notice. 

Mabrtenaaee  Fund — 11%  of  vroos  oamlnca 
nonthlr  (or  roalntenaneo  and  renewals.  An 
additional  s%  tnontUr  (or  aoddent  reaerve 
tond.    Rcsldnal  oaab  balaa«ea  mar  bo  In- 


vested ananally  In  bonds  of 
pended  (or  capital  aoconnt. 

Onanlsatlon — Incorporated     In  tJtab 
1881,  as  Saltalr  BaUway  Co.    In  1198 
ebanced  to  Salt  Lake  ft  Loo  Ansclea  RaUway 
Co.    Preaent  nam*  adoptad  October.  1918. 

Capltallaatloa.  Ontstandbat. 
Common  .STH.OM 
Funded  debt    664.0tO 

Seenred  br  a  flrst  mortcace  on  all  tbe  prop- 
erty of  the  company  oomprlsinc  17  milea  ot 
electric  road  from  Salt  Lake  Cltr.  Utab.  lo 
the  propertr  of  tbe  Saltalr  Beach  Co.  on  Salt 
Lake:  terminal  property  In  Salt  Lake  Cttr. 
oomprlalna  fifteen  acres:  also  a  first  mortcaco 
on  (he  Saltalr  Beach  Co.'a  popertr.  ooBopris- 
Inc  1,600  acres  frontlnr  ooo  and  on»-4nartv 
miles  on  Salt  Lake  and  on  steel  framo 
structure  built  In  tbo  lake.  Tbe  road  does 
botb  a  frelabt  and  passenaer  business  and 
has  phraloaJ  oonneetlon  with  tbe  Denver  ft 
Rio  Orande,  Oracon  Sbort  Line,  Westam  Pa> 
alfie  and  Loa  Ancelea  A  Salt  Lake. 
Toai*  anied  Dse.  lit 
OroBS. 

1920   8186,043 

1919   1EO,20B 

1818   114.419 

Mdaal  Hartat— 8100.000  offered 
arr.  U17.  br  C.  F.  Cbltda  A  Co.. 
to  ylsld  I.TI%. 


Mortcace 


Int.  etc 
160.648 
46,826 
11.978 
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NeL 
81B.0SS 
SC.  406 

16.BS8 


Chkasa— C.  P.  Cbllda  A  Co. 
SaU  K«ha  Cllv^PalaMr  Bond  A 
Co. 


SAzff  uu  nnau  nuiniAi.  oo.  u 
Dm  tea  1,  ins. 
Drtai  Jnne  1.  Ifll-   latsrssC  paraMa  Jona 
1  a»d  Dee.  1.  at  BaakersT  Trust  Ca..  New 
Tork.  and  Intematlonal  Tmst  Co.,  Demar. 
Colo. 

Tax  Wataa— S«  Fodsral  faoama  Tan  »sdd 

br  oompanr  wltboat  dediMUen. 

Aathorlssi   |l,iOi.tM 

IMItatar*- llnK    XBO.SO* 

Bwaisd  fsr  Kxt.  (M«)   iSt.«H 

DsnsMhiatls>   Coupon.  81M.  fSM 

000-  Redsterablo  as  to  prlnelpal  oBly. 
Trasteo— IntemaUonal   Trust  Co..  Denver. 

C<do. 

Bedeemable  on  anr  Interest  date  at  lOS  aad 
Interest  on  16  days'  boUob. 

Slnkliw  F«ad— Annually  1%  of  Issued  bonds 
from  1910  to  1934.  1%%  from  1016  to  lOSt. 
and  1%  1910  to  1914.  iDCtuslve.  for  tbe  par~ 
chase  or  redemptloa  of  theso  bonds  at  aot 
over  IDl  and  Intsrest.  Bonds  aeqntrad  to  ba 
eaaeelled. 

Oaaraateed  as  to  principal  and  IstareaC 
Jointly  and  severally  by  tbo  Bamberver  Blee- 
trio  R.  R.  Co.  and  Salt  Lake  ft  Utab  R.  R. 
Co. 

OiraalsatloB  and  Cealiel — iDoerperated  ta 
Utab  In  1918.  Ibe  stock  Is  owned  In  oqnal 
parU  br  the  Salt  IaIu  ft  Oaden  Ry.  Co.  aad 
tbe  Salt  Lake  A  Utab  R.  R.  Co.  and  tbs 
property  leased  to  thsas  eempantes  for  6t 
rears  to  Deo.  11.  108S. 

Capitalisation.  Outstaadlnv. 

Common   8180.000 

Funded  debt    860.»M 

Secored  br  a  first  mortcaca  on  terminal 
prdpertr  In  Salt  Lake  Cltr.  Utab.  owslatlac 
of  four  and  ooe-taalf  blooka  of  dooblo  ttmA 
and  two  blocks  of  stncto  traok  on  First  Wsot 
St.,  from  near  South  Temple  St.  to  Sixth 
South  St.,  with  pasaencer  and  frMcfat  ter- 
nlaals  In  the  business  aeetloa  of  tbs  elty. 
Tlw  northern  end  of  tbo  line  makea  eoano^ 
tlen  with  tbe  Bambetser  Bleetrlc  R.  R,  Co. 
and  tbo  aoatbem  end  wItt  the  Salt  Lake  A 
Utah  B.  B.  Ca. 


••.BOf  Miiars  fMt.  ud  fnlrtt  tamlnala 
Itt.OM  Mnimra  tmt,  Vh*  tomiluls  an  on* 
block  apart.  Tb«  road  Is  built  to  luuidl*  tha 
bMTlMt  traOo. 

FruMiblM  maUA  In  Junarr.  l>14,  runa 
for  u  y«ara. 

Ortdwa  Hwrfeet— Offered  In  Ootobsr,  Ifll, 
far  tha  iBtarnatlonaJ  Tnurt  Co.,  Daarer.  at 
in  ami  iBtwMt. 

■•tint. 

Xmt  Torii — JoMph  Bfrd  Ford. 
l>eBvei<— Intarnfttlona)  Trust  Co. 
Priw  Bmb*. 
Jwa.  1,  '18.  to  Jaa.  i,  tl  18» 

Bid.  Aak.  Bid. 
HiKh  102  '16  103  '17  Not 
Low.    >0  *19     n  *18  available 


SAN  ANOELO  (Tena)  WATSR.  UOHT  « 
POWEK  CO.  M  a«.    I>««  reb.  1.  US4. 

Dated  Feb.  1.  191S,.  lateraat  panbla  Feb. 
and  Anr.  1,  at  Contl&ental  A  Comneralal 
Trust  A  Savlim  Bank,  CUcMO.  and  Fteat 
National  Bank,  New  Tork. 

Tax  Blsta^— 2%  Federal  Inoome  Tax  paid 
by  company  wltliont  deduction. 

AaikMbM  mo.o*o 

OMataBdiaK   US,SOO 

Betired  to  8.  7   S0.S90 

DeMBlaattoa— Coupon.    tB«*    and  $1,000. 

Bestatarablo  aa  to  prtnotpal. 

Trutflo— Continental  A  Coramendal  Trust 

A  Savlnn  Bank.  CUoaso. 

BadseMsMs  on   any  Interast  ^to,   as  a 

wbote,  at  IIS  and  InUrest. 

Slnklnc  Fond— 1916  to  1B19,  1H%  of  oot- 

atandlng  bonds  per  annum:   1920  to  1924, 
1925  to  I9SS,  %%;  and  1929  to  19IS. 

««. 

Onaabation  and  Control — Incorporated  In 
Tpxaa  In  1SS4.  Entire  common  stock  and 
ITS,  000  of  preferred  Stock  owned  by  tb«  In- 
terstate Btectrlo  Corporatlim. 

CapiUllsatlon.  Outstandlav. 

Cfmmoa  1400,000 

Prefsrred   100.000 

runded  debt    442,SO0 

Bowed  ht  a  first  nHntnss  on  plant  aop- 
plylnc  water  and  oicetrieltr  to  Ban  Ancolo. 
Texas.    Pranehlso  expires  In  ItBT. 

Fai  aim  ■  Inoluded  la  tliaaa  of  mtarstato 
Blectrlo  Corp. 

Ortsfnal  Market— 1 4 TO, 000  offered  In  1919 
at  par  and  interest  b7  Spltxer.  Rorlok  A  Co. 
mad  A.  B.  Fltkln  A  Co.,  Now  Torit. 

Hsftot. 

New  Totk— Fred  K.  Hatch  A  Co. 


■AN  ANTONIO  A  ARANSAS  FA88  BAH^ 
WAT  CO.  1st  4s.    Due  Jan.  1,  IMS. 

Dated  December  20.  1S98.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  once. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  aasamed  by  company. 

Aathorlxed   121,800.000 

Oatstandlac    17.044,000 

Bsaemd  for  Ext   S.TOO.OOO 

Oanedled  under  order  of  Rail' 

nad  CommlaaloB  of  Texas..  l.SGfl.OOO 

Denomination — Coupon.  Sl.DOO.  Reslster- 
able  as  to  principal.    Resrlatered.  SI. 000. 

Traslee — Centra]  Union  Trust  Co,  New 
Tork. 

Onaranteed  as  to  principal  and  Interest  by 
the  Sonthem  Paolfie  Co.  by  endorsement. 

OrranltatioB  and  Control — Incorporated  for 
H  years  In  Texas  In  1184.  The  Southern 
Paolflo  Co.  formerly  owned  a  majority  of  the 
■todt,  but  In  199S  the  Hailroad  Commleslon 
bold  this  control  to  be  lUesal. 


CapltallsaUon.  Outstandln*. 

Common    li.OOO.OOt 

Funded  debt   •17,644.00» 

*DoeB  not  Include  S3.S98.000  Income  bonds 
due  July  1,  1920,  and  S«.S3T,4T3  various  1»- 
auea  of  ahort  term  notes. 

Secured  by  nrat  mortrage  on  7t9M  inllsa 
at  road,  via:  xn*a> 

San  Antonio  to  Houston   S42.Si 

Yoakum  to  Waco   171.61 

Ran  Antonio  to  Kerrvllla   70.30 

AusUa  JcL  to  Lockhart  '  54-34 

Kenedy  to  Corpus  GhrlsU   88.97 

Sktdmore  to  Falturrtas   80.41 

Hockport  to  Orecory   31.40 

The  mortsave  provMoa  that  It  *al!  ba  ■•- 
cured  on  all  extaostaau  ontll  the  total  milaaae 
subject  to  Its  lien  Is  10*.  miles. 

listed  on  the  New  ToA  Stoift  BzAaon. 

Orlitaial  Hartst—Offared  In  1I9S  by  HsUol- 
baeb,  Ickelhelmer  A  Co.,  J.  Kennedy  Tod  A 
Co.,  Bpeyer  A  Co.  and  HaHrartaa  A  Co.. 
New  Tork. 

■arfest. 

Nfw  Yoi^ — Simon  Borr  A  Co.,  Ambrose 
R.  Clark  A  Co..  Dunham  A  Co..  Fin  lay  A 
Davenport,  Arthur  B.  Frank  A  Co.,  H&rts- 
horne  A  Battelle.  Butter  A  Co.,  Vilas  A 
Hlckey,  Edwin  Wolff. 

PhOfidelphltk— Wm.  W.  FoRarty. 
Prise  Bancs— N.  T.  B,  B. 
Jan.  1,  tW,  to  .Ian.  I.  '£t  UM 
Hi(th    91%  Feb.  11.  '09  944  Oct.  11 

Low.    Hhi  Sep.  ID.  '18  S4H  Uar.  3  ■ 
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BAN  ANTONIO  BEI/T  A  TBSMINAI.  BAlIf 
WAY  CO.  5-Tear  1st  «».  Due  AprU  1. 
1M4. 

Dated  April  l,  1919.    InUrest  payable  AprU 
1  and  Oetobor  1  In  St.  Louis  or  New  Tork. 
Tax  Slatas   Information  not  available. 

ABtlMtlsed  81,890.000 

OatstairflH    1.880,000 

Paijsas    of    bSM-^    ratira  I1,TB«,«00 
2-Tsar  1st  Oa,  dus  April  1.   Itlt.  and  to' 
partly  eover  eost  of  ImprovsmAtta. 
DsBsaUnatleB— Coupon.  tl,000.  ■ 
Trwtss— Hcroastlls  Trust  Co.,  St.  Louis. 
B»de«saaUs  on  any  Interest  Oats  at  tha  fol- 
lowlnx  prioes  with  Interest,  vis: 
April  1,  lOlt.  to  April  1.  1920.  at  lOS 
April  1,  1920.  to  April  1,  Ittl,  at  lOlH 
April  1.  1921,  to  April  1,  1922,  at  191 
April  1,  1922,  to  April  1,  1924.  at  190H 
Gnaranteed  principal  and  Interest  by  ths 
ReeelTer  of  the  Ulssourt.  ICansts  A  Texas 
Railway  under  orders  of  the  United  States 
iHstrtct  Court  for  the  ElaBtem  Division  of  tho 
Bastem  District  of  Missouri  and  by  the  Ro- 
oalver  of  tha  Ulssouri,  Kansas  A  Texas  Rail- 
way of  Texas  under  orders  of  the  United 
States  IHstriet  Court  for  the  Northern  Dis- 
trict of  .Texas.   Tbese  orders  provide  that  said 
CourU  will  reserve  Jurisdiction  of  ths  prop- 
erties for  the  purpose  of  enforolnr  oompUsnoa 
with  these  ruaranteea. 

Orsanlxatlon  and  Control — ^Inoorporated  In 
Texas  In  1918.  All  the  capital  stock  out* 
atandln*  .except  9  shares  directors'  Stodb 
The  property  ts  leased  to  the  Receiver  of  the 
Ulssonrl.  Kansas  A  Texaa  Railway  of  Texas. 
Rental.  Interest  and  sxpenses. 

Capitalisation.     .  Outstandlns. 

Common    S117.400 

Funded  debt    1,880,900 

Seeored  by  a  first  mortsave  on  all  the  prop, 
erty  of  the  company,  Inclodlnc  frelsbt  and 
paaeenser  terminal^  tanalnal  yards  and  raal 
estate.  Aa  of  March.  1919.  ths  tsnalBBla 
represented  aa  aetnal  oash  liiiilmwil  9t 
S8.4«l,900. 

Orlsfaal  Karhsl— n.>H.0«0 , 
1919,  by  ths  MeroafiiQtizg 


MlMlMlppI   VaU«y   TniM  CO.    of  Bt.  Loul* 

St  »%  Ud  IntATMt 

KuM. 

Now  Tori[— Joaepb  Bird  Ford. 
Bt,  Lonlo — Sttx  Co. 

Fliee  Wtmmga 
tm.  I,        to  Jan.  1,  tl  IfM 

Bid.  Adc  Bid.  Aolc 

HIvb  !I7H'1>  SSK'M  HOct  »%  OcL 
Low.    SO    •«      »SJ«MDoc    fli  'Bop. 

SAN  AMTONIO  WATBB  BUPn.T  00.  Ul 
Bot.  a.  r.         Dm  Aw.  1.  IMS. 
Dfttfld  Aunot   1.    laos.     latorMt  PHrablo 

Pob.  Knd  Amr.  1.  at  Now  Toik  or  St.  Looli. 

.  Tax  Statw— s«  Fodmi  Imobm  Tax  paid 

br  company  without  deduction. 

A^horlMd   tS,»0,OM 

Ootatendlnr    1,374.000 

5*«*  *■>    i«.o« 

»M»'nd  Ar  Prior  Uoio  l.»00.000 

Ponnwlnatton    Coiawn.    «i.OIO.  B«vltt«r- 

aMo  as  to  principal. 
Tr—Uw   Msaiwlppl  'Valloy  Trust  Co..  ». 

Xiools. 

MommUo  at  1»  and  IntorMt  on  Anr.  1. 
ItU,  or  OS  any  lateroit  date  thoroaftor  on 
Uveo  moaths*  notice. 

WwMng  Wmat — •24,000  par  annam.  com- 
BMnelnr  Auc.  1.  lOiS.  payablo  IIS.OOO  aeml- 
nnnuallr  Feb.  and  Auc.  l.  for  tbo  purcbaso 
or  rfdemptlnn  of  thea«  bondi  at  not  nxoeed- 
UC  106  and  InterMt.  Bonds  so  redeomed  to 
BO  kopt  alive  and  interest  added  to  alnklns 
nnid. 

OrranUattoB  Incorporated  In  Texas  In  1*01 
M  auooesBor  to  th«  Sas  Antonio  Water  Worka 
Co. 

CapItallHUon.  Ootatandin* 

Common   ,..  ll.BM.lOO 

Funded  debt    l.BOO.OOO 

Bocnrea  by  a  flrot  mortnce  on  tbe  part 
acquired  since  1906  and  a  aeoond  and  third 
mortcave  on  the  romatnlns  parts  of  the  plant 
•upplylns  water  In  San  Antonio.  Texas.  In- 
olndlns  some  70  acres  of  land.  19  artesian 
wells,  and  throe  pumplns  statioaa.  Fran- 
ehteo  expires  In  196S. 

»ef!**^  IJ^M— »9i>.000  Ist  and  Snd  la  of 
Ittl  of  The  San  Antonio  Water  Works  Co. 
for  the  retirement  of  which  bonds  of  this  Is- 
sns  have  been  resorvod. 
Xsan  •■M.Dta.  Sli 

i"o         tfhTu  VAWt 

  680.617  294.3S3  13S  U« 

  813.601  326.876  138  186 

  5*MJ8  321.068  l3Msi 

"•6   408.801  298.808  I39.i»i 

Orlclnsl  MarkM— «1.04T.000  offered  In  May. 
1911.  by  Wm.  A.  Road  *  Co..  New  Tork  and 
OUeaso.  and  A.  Q,  Bdwardo  A  Bona.  New 
Tork  and  Bt.  Lonis.  st  tl  snd  Interest 
Hsriiet. 

New  York — Hartaborne  ft  Battelle. 
St.  I^oola — Stlx  &  Co. 

Price  Banco, 
An.  1,  'Id,  to  Jan.  1,  '81  ish 

Bid.         Ask.  Bid.  '  Aak 

High    81M  14      BT'IT  86  Jan.    90  Jan. 

«     '19      80  -ll  78  Pec.    82  Doc 

BAN    BKBNARDINO    TAIXBY  TBACTION 
CO.  iHt  A  Kef.  So.    Doe  8<|tt.  1.  1»SS. 

Dated  Sept.  1.  1903.  Interest  payable  March 
and  Sept.  1,  at  Iioa  Anseles  Trust  ft  SavtusB 
Bank,  Ixia  Anseles.  Cal. 

Tax    Statna— Payment    of   Federal  Income 
Tax  not  assumed  by  company. 

^tlMriaed   11,000.000 

g»*£t»d»n»„<Mar.  1.  -21)   730,000 

hy  S.  F.   112,000 

UnlBwed    167|000 

1184 


Pw—lnaWeii  -Conpon  aztd  ndstared.  fl.- 
10  0. 

Trastoa  — loa  Ancelas  Tntst  *  Baring 
Bank.  Los  Ansolos,  Cal. 

BeiaaiaaMi)  at  106  and  Intsreat. 

SlnUnr  Ftaad — The  company  acrees  to  par- 
onase  or  redeem  bonds  of  tUs  Isaoe  annaallr 
eept.  1.  aa  follows:  812.000,  1*13  to  ItIS, 
Inc.:  113,000,  1818:  814.000.  1*11:  llf.On. 
1*18  to  1027,  Inc.:  SS7.000.  1828  to  1828.  Inc.; 
SSI,O00.  1021  to  1882.  Ine.  Bonds  are  to  bo 
pnrdiasod  or  redeemed  at  not  over  18S  and 
Interest. 

Coatrol— Absorbed  by  tbe  Padflo  Bloetrie 
Rr.  Co.  All  of  the  stock  of  this  oompssgr  Is 
owned  by  tbe  Sootbem  PadOc  Ry.  Co. 

Beenred  by  a  mortcan  on  40  miles  of  tfe^ 
trio  railway  In  Redlands,  San  BemardtaM  Cot- 
ton and  Hlshlanda.  Cal.  Franchise  preridaa 
for  payment  tr  oompany  of  t%  of  cross  earn- 
Iocs  of  Itnee  bnllt  nnder  tranAlses  crsntad 
Blnoe  Jsu.  1,  1888. 

Prior  liens— 8131.080  bonds  of  oonsUtoant 
oompanlaa. 

UnteUes— Pac  Bl.  Ry.  Ref.  8s  of  1»«1. 
Barabvs— See  Paclflc  Blectrfo  Ry.  Co. 
HsrkH. 

Im  Angrles — Cltlaena  Nfftlonal  Bank. 
Prie*  Baafo 

19M 

^  Bid.  Aric 

Hi*h   78  Nor.    81  Oct. 

Low.   78  Not.    78  Nor. 

BAN  DIBOO  <Cnl.)  C0N80UDATBD  OAS  * 
Kj^CTBIO  CO.  laO  Ss.    Dae  MarA  K 

Dated   March    1,    1909.     Interest  payaUe 

March  and  Sept.  1,  at  Trustee'a  oDIce. 

Tax  Status— 2%  Federal  Income  Tax  paid 

by  company  wlthoiK  deduction.     Tax  exempt 

In  California. 

Anthoriaed   Closed  mortgmBo 

Ontstandinr   16,130.001 

Plednd  to  secure  9%  Notes   188.00* 

DennnlnatloB — Coupon,  81.000.  RecieteraMo 

aa  to  principal. 

Tmstoes— Rarrla   Trust    A    Savlnss  Bank. 

Chicaco,  and  Los  Angeleo  Trust  Co.,  L.o« 

Anselea,  Cat. 

Redeemable  at  106  and  Interest  on  any  In- 

tereat  date. 

Depredation  and   Renewal  Fund — 3%  per 

annum  of  the  ontBtandinc  bonde  from  1810  to 
1914,  Incluaive.  and  6%  from  181ft-  to  1938. 
Inclusive,  to  be  applied  to  replacementa  and 
renewals  of  the  plants  and  properties. 

Omnlsatlan  and  OoBfir^t— incorporated  In 
California  in  I9DG.  Controlled  by  tbe  Stand- 
ard Oas  A  Blectrlc  Co.  Ihrmsta  ownership  of 
all  of  the  common  atock. 

Capitalisation.  Outstandlnc 

Common   12,972.1** 

Preferred  (7%  cum.)   1,470.200 

Funded  debt    S,42*,*0^ 

Hanng«nent— Bylleaby  Engineerlnc  and 
ICanairement  Corp.,  Chicago. 

Beenred  by  a  flrat  mortmre  on  sas  and  elee- 
trle  ceneratinc  planU  and  comprebenalve  dla- 
trtbutlnc  aystems,  aupplylnc  San  Dleso,  Coro- 
nado  Beadi.  National  City  and  vicinity.  Fraa- 
rhlsea  are  unlimited  as  to  time. 

Underlies— 1st  A  Ref.  6s,  due  March  1, 
193S. 

Teara  ended  Dee.  St: 

Groaa  Net.  Interest. 

1*20   82,661,048      8883,427  8286.T80 

1919   2,167.266         758,871  300.B6X 

1918   3,186.739         703,848  883.124 

1917   1. 802.174         727,017  2«8.fl« 

1916   1.641.490        728,112  146.206 

Lesal  for  aavlnra  banks  In  Cal. 

Ortslnal  Hartiet— 81.660,004  oSered  In  AprU. 
1909.  at  88  by  N.  W.  VS^^A^a^  Hsw 
Tork.  and  Harrt»i^QiaB«tb#>\aaS£^^l&,  CU- 


■lao  ottered  by  tb«  sanie  bankera  In 
Dm..  1912.  at  98^. 

Hwket. 

Hew  Tmfc— Fred  H.  Hatch  &  Co..  Earlo  A. 
Miller  ft  Co.,  Sutro  Broa.  ft  Co. 

Boatoo— H.  M.  Byllesby  ft  Co. 

PbiladelpU*— Samual  K.  PhUUpa  ft  Co. 

iM  Anmlc*— ClUaaiu  NatlonBl  Bank. 

8WI  Ues»— Blyth,  Wittar  ft  Co.,  Stapliena 
Jk  Co. 

Priee  Bans*. 
tmn.  1.  '10.  to  Jut.  1.  'Zl         ,^  IWO 

Bid.        Ask.  Bid.  Aak. 

Uish  97)4 '10  "  '11  86  Jan.  89  Jan. 
Low.    7t     '80      78H '20    75  Juno  78 «  Doc. 


SAN  DCBGO  (CbL)  C0N80UDATIID  OAS 
^^ft  KUGCTAlC  COMPAMV  Ut  A  Bef.  9b. 
Une  March  1,  193». 
Dated  March  1,  1921.  Intereat  payable 
March  1  and  Sept.  1  at  Harris  Trust  ft  Sav- 
Inga  Bank,  Chicago,  and  Bank  of  California, 
San  Prancleco.  _ 

Tax  Statna — 1%  Federal  Income  Tax  paid 
by  th*  company  without  deduction.  Tax 
exempt  tn  Califotnla. 

AoOwrUcd  '^2'22M22 

Oatatandinc   ■  ■  •  2.7BO.0O0 

RMerve>d  for  Ext   47.160.000 

iMoance  RMtrlctloiuh--Addltlonal  bond*  la- 
auable  for  7G%  of  the  cost  of  oxtennona 
and  addltlona  provIdlnR  net  earnings  for  the 
preceding  twelve  months  have  been  at  least 
1%  times  the  annual  Interest  charge  on  all 
bonds  outaiandlns.  Including  underlylnK 
bonds  and  those  then  proposed  to  be  Issued. 

Pcnomlmrttons—  Coupon,  SLOBO;  raarfater- 
able  as  to  prlnclpaL 

Tmateca— Harris  Trust  ft  Savtugs  Bank, 
Chicago,  and  Bank  o<  California,  San  Fran- 
cisco. 

Bedremable  at  lOfi  and  Interest  on  any 
interest  date  prior  to  March  1,  1926;  there- 
after at  104  .ind  Interest  an  and  prior  to 
March  1.  1919;  thereafter  at  103  and  Inter- 
eat  on  and  prior  to  March  1,  1932;  there- 
after at  102  and  Intereat  on  and  prior  to 
March  1,  1935;  theraaflsr  at  101  and  inter- 
est on  and_prior  tc  September  1,  1938. 

Hpedal  Trmt  Fona— The  Mortgage  pro- 
vides that  the  Company  shall  deposit  an- 
nually with  the  Trustee  c»8b  equal  to  2% 
of  total  par  value  of  bonds  outstanding  (In- 
cluding underlying  bonds) .  which  may  be 
withdrawn  for  permanent  extensions  and 
additions  for  which  no  bonds  may  be  issued, 
OT  for  tbe  redemption  of  First  and  Re- 
funding Mortgage  Bonds.  Credit  will  be 
allowed  for  permanent  extenalona  and  addi- 
tions for  which  caah  haa  been  withdrawn 
under  the  depreciation  and  renewal  fund  of 
the  Flrat  Mortgage. 

Oiranixativn — See  lat  &s. 

Secored  by  a  flrat  mortgage  on  power 
plant  of  8.200  k.  w.  capacity,  formerlr 
owned  by  the  San  Dlogo  Ona  ft  Electric  Co. 
and  by  a  general  mortgage  on  the  remaining 

rroperty  of  the  company.  For  details  see 
at  6a. 

Prior  Iien»—  Outatnndlng 

lat  Bs.  1939  (6,818,000 

Bandnga — See  lat  Gs. 

<Mglnid  Maricet— S2.7S00,000,  ofTered  May, 
1921.  by  Harris  Trust  ft  Savings  Rank.  Chi- 
cago, and  Harris,  Forhes  ft  Co..  New  York, 
etc..  and  BIyth,  Witter  ft  Co.,  San  Fran- 
Cisco,  at  87  and  interest. 


SAN  I»BOO  (Cal.)  CWBOUDATBD  OAS  A 
BIA^TBIC  Ca  Call.  Tr.  •%  OoM  Notas. 
Du         1.  WU. 
Dated  July  1.  1918.    Interest  payable  Jan- 
uary and  July  1  at  'Austee's  ofBoo,  Sap  Diego 
(Cal.X 

Tax  Status — 2%  Federal  Income  "raz  paid 
br  «anpany  without  deduction.  Tax  exempt 
In  California. 


Anthertacd   *l'19S-25* 

Outstanding    6S0,OOa 

Retterved  for  Corp.  Porposea. . .  660,000 

DcnomlnaUons— (60,  SlOO,  1600  and  (1,000. 

Trustee — Southern  Truat  and  Commerce 
Bank.  San  Diego  (Cal.). 

Rcdeemabta  as  a  whole  or  In  part  on  any 
Ir.tereat  date  on  30  days'  noUce,  at  101  and 
Intereat. 

OrgairiBatloii.  etc. — See  Ist  6a. 

Keoared— A  direct  obligation  ot  tb*  oompanr 
and  secured  by  deposit  with  the  truatae  of 
8688,000  Ist  Gs,  due  1939. 

Earn  Iocs — See  let  Gs. 

Original  Market — Offered  In  Auffust, 
by  the  Southern  Trust  and  Commerce 
San  Diego  (Cat.)  at  974i  and  inUrest, 
Market. 

Boatoo— H.  M.  Byllesby  A  Co. 

Los  Angrlea — nanks,  Huntley  ft  Co. 

San  IH^o— Blyth,  Witter  ft  Co..  Stephens 

Price  Range 
Jan.  1,  '10,  to  Jan.  1,  'XI  1»«0 

Bid.         Aak.  Bid.  Aak. 

High  971i'20  101 '20  «7  Mar,  lOlJan. 
Low.    88     '19      S8'20      96     Jan.     9B  June 


191S. 
Bank, 


BAN  FKANCiaCO  «  SAN  JOAQOIN  T ALLEY. 
RAILWAY  CO.  lat  5a.  Dae  Oet,  1.  l»4e. 
Dated  October  1,  1896.  Intereat  payable 
April  aaid  Oot.  'l,  at  the  A  T.  ft  8.  F.  Ry. 
office.  New  Toric.  and  Union  Trust  Co.,  San 
Francisco. 

Tax  Statos— Payment  of  Federal  Inooms 
Tax  not  assumed  by  company. 

Antherlxed  *f-*^M^ 

OBtstandlBC  (Jan.  1.  '81)  

Retired  by  8.  F.   tJ.JOO 

In  Treaaory    7.000 

DMiMnkiation — Coupon.  81.000. 

•Trustee— Bankers'  Truat  Co..  Now  York. 

Redeemable  for  alnklng  fund  beginning  Jan. 
1.  1916,  at  110. 

Sinking  Fund— From  Jan.  1,  1918  to  1020, 
1%  of  net  proflta  per  annum:  2%  per  annum 
to  192G;  3%  per  annum  to  1830:  4%  per  an- 
num to  193B,  and  6%  per  annum  thereafter, 
lor  the  purchase  or  redemption  of  these  l>onda 
at  not  exceeding  110  and  Intereat. 

Control— Absorbed  by  Atcblaon.  Topeka  * 
Santa  Fe  By.  Co.  in  1901. 

Secured  by  a  Orst  mortgage  on  Vi*M  miles 
of  road  In  California,  vis.:  Mllca. 
Bakerefleld    to    Ferry    Point  [opposite 

San  Franciaoo)   '2!«i! 

Corcoran  to  Calwa   81.01 

This  line  aftorda  the  AtehisoQ,  Topeka  ft 
Santa  Fe  an  entrance  Into  San  Francisco  and 
other  cities  In  Central  California. 

Uaderiiee— Atchlaon,  Topeka  ft  Santa  Fe 
Oen.  4b  of  1996  and  Adjmt.  4s  of  1906. 

listed  on  the  San  Francisco  Stock  ft  Bond 
Etxchange. 

Legal  for  savings  banks  In  Cel..  Conn.,  Me., 
Mass..  Mich.,  Minn.,  N.  H..  N.  J.,  R.  I..  Vt. 
and  Wis. 

Market. 

New  Y(m4e — Sam'l  Goldachmldt.  Sutro  Bros. 
A  Co. 

Los  Angelen — CltlEena  National  Bank. 
Priee  Range. 


Jan.  1,  W,  to  Jan.  1, 

Bid.  Ask. 
High  117  '09     117^  '09 
Low.     87 '20      92  '30 


11 


mo 

Bid.  Aak. 
98  Jan.    101  Jan. 
87  June    92  May 


UM 


SAN    FRANCISCO    BLECTRIC  RAILWAYS 
lat  Ss.    Due  Jan.  1,  !•». 
Dated  July  1,  1909.    Interest  payable  Jan. 
and  July  l,  at  Trustee'a  otHce^ 

TU  Statns  1%  Federal  i 
by  company  withoagiOMBUi^ll 


AntHorisrd   tlO.OOft.OOO  Vrtmr  Utiaa — *4SB.000  Padflc  Oaa  ImproTe* 

OntAtandlnr                                  1,006,000  mem  4a  of  1»30.  |60E,0(l«  Edlaon  Usbt  A 

RetlrHl  by  8.  F                              3G1.0D0  Power  Gb  of  19Zt:   SI.OeS.GOO  HatropoUtui 

RcMtn-ed  for  Bxt.                        8.B84,D0O  Oaa  Corp.  Be  of  1B41  and  ilti.tW  Mutual 

JlrX^'"^'''  ^'vMlii-^J'oL'uBl^  0».  ft  Bate. 

Sinkln.  ita.*-Annually  from  Dec.  !1.  Ifll4.  |;'rb«  »Co.,  NjWTort.  Hmrrta  Tr«u*  * 

IIOO.OOO  to  19Ig:  $160,000,  ISIB  to  1831,  la-  'S'****^.         .*  • 

olu»Ive,  and  (SOO.OO  thereafter,  for  tlie  pur-  Co..  BoBton.  at  94  and  Intareat. 

duiae  or  redemption  of  Umm  bond*  at  not  Marfcat. 

over  106  and  Intaraat  on  other  approved  ■•-  New  Yorfc — Fred  H,  Hatch  ft  Co..  KarU  A. 

onrlllea.  Miller  &  Co.,  Sutro  Broa  A  Co. 

Onpiniutlon  and  Control — Incorporated  In  Loa  Anselca — ClUaeno  National  Bank. 

California  In  IB09.    All  of  the  stock  of  this  Frieo  Banco, 

company  Is  owned  by  the  California  Ry.  ft  jafi.  1,  'IC,  to  Jan.  1.  *X1  IM* 

Pr.  Co.,  a  subsidiary  of  the  United  Rya.  In-  Xak  Bid.  Aak. 

yaetment  Co.    The  property  wae  formerly  Hl^h    S7H 'lO     t8  Ifl      83 ^  Mar.  atJan. 

leased  to  and  operated  by  tbe  Unitad  R.R.  Low.    73     '20     80  'SO       73     July    SO  May 

of  San  Francisco.    Thta  laaae  was  cancelled  jf^^  Callable 

ttarouvfa  the  reorff&nlaailon  by  foreclosure  1,6 -n     88  *19  *  80  Jan     88  Jan. 

o'  the  leasee.  Low.    71  '20     73  'JO  71  Dac    T3  Dec 

Capltallxatloo.  Oatatandlnc,   

SSSVi,; *^?'2SMloa  IHANCISCO.    NAPA    ft  CAXJSTOOA 

'"S^^tar  -a         ^ri^  on  p^ir'S^'iSS  f^^^^  «»•        8-  I>«  I>~.  1. 

■5r?"?Jr!Kl*'^^'.'^.™  v!i^'^.^*lS."ii?"S-  Nov.  10.  1911.    Interest  payable  June 

By.  and  the  VIritaclon  Valfty  Blectric  Ry.  In  i    ^^  Truatee'a  office  or  B.  H.  Itol- 

Ban  FranClBO),  Ca).  .    nnnn    Nnw  Vnrk 

Ustrt  on  the  San  Prancleco  Stock  add  Bond  ""^^  8uti^r%  pS^eral  Incoma  1^  pnid 

aixcnanxe.               m-j,-*  by  ci^mpany  without  deducUoa. 

fbu>  WamdsMk— RutM  *  Po.  Anthorlaod   ll.OOO.OM 

8wi  SVwttiSc*— Sutro  *  CO,  Oal-tandtaB  (Jan.  1,  II)   847.WH 

....  *  Held  In  H.  F.   5».oae 

J^an.  1,  'If,  to  Jnn.  1,  '81              I»tO  in  Trtnanrr   Il.ftoi) 

„.  ^     Bid.       Ask.                     Ash.  Beaerred  for  Kxt.   3«7,0M 

High    60*19      60  IS  DcoomUmtlaD— Coupon.  JIOO.  8600  and 
  '°                          ^P"^-  000.    Rei#Kerable  as  to  prlnapaL 

SAN   PEANC18CO  OAS  A  BI^TBIC   CO.  ci^JS'^tr""*"*"*"'  ^" 

DiS3'No^.'^,'m3f*"nti're"'*;ayable  May  "  '""''^ 

and  Nov.  1,  at  Union  Trust  Co.,  San  Fran-  aii.t,i_,  ■r».u«_i^«„-ii™   iai<  i«k 

Cisco,  or  Bankers  Trust  Co..  New  York.  „f^^!^Lj!t^^^!^^^^  L^t^^^,^  tl.l' 2^ 

Tnr  stutnii  sLft.  VHinrni  inmmo  Tax  naid  outHtandlnB  bonda  to  be  applied  to  the  pnr- 

by  <^naS  ^^t  drfurt  on  re.lemption  of  tht^  bond-  at  not  to 

'*'^SrJ"^""*.'^'^"'!"aosed  mortgage  ^^''t^-^J, -"ti3*!««^..^S5L'^'??^ 

Outatandlns  (Jan.  1,  '21)  18.667.000  ^*J;!^Jii^SL£!SJS™«.J^^^ 

Retired  by  S.  F.    .             .  .  1  600,000  Orgnnwrtlan — Incorporated  in  Caliromi*  m 

Held  in  Other  SInlUns  Pnnda. .       96,000  l'"- 

RMirMl  and  I>cpeflltea  under  P.  CapltallaaUon.  Outataadlnb 

U.  ft  E.  Gen.  MtKC                     106.000  Common   S7Sl,7«f 

In  TreuHnry                                       4,000  Funded  debt    l,14t.lM 

DMiomlnatlon — Coupon.  11,000.    Reglstwable  Seenred  by  a  Ural  nwlcace  on  44.t  mU«a 

as  to  principal  or  fully  reglsterable.     .  of  electric  railway  from  Callatosa  to  VaUata 

TrUBlee—Unlon  Trust  Co.  of  San  Prandaco.  Cal..  where  It  connects  with  atecmera  (or  Baa 

Redeemable  at  106  and  Interest  for  ainklng  Franctoco.    81  mitaa  of  road  ara  on  privnto 

fund  only.     Bonds  numbered  from  1  to  4000  right-of-way.     Franchlsea  enrfre  In  If M  Of 

Inclusive  only  ere  callable.  The  company  purdiaaea  power  from 

Sinking  Fund  of  8106.000  aaaually  to  «e-  the  Great  Western  Power  Co. 

tire  bondR  numherg  1  to  4000,  iaclualve.  at  Undtrllea— »699.100  Inoome  Dab.  Sa. 

106  and  intereHt.  Years  ended  Dee.  81: 

Asaomed  by  the  Pacldc  Gas  ft  Blectric  Co.  Groaa  Net.  Interest 

Control — Incorporated  In  California  In  1898.      1320   1316,813       $1Z7,TS8  K3.111 

Absorbed  In  ISll  by  the  Pacific  Gas  ft  Btoctrlo      1919   338,704        138,438  83.879 

Co.  1918   31S.91B        184.SSft  S4.ltl 

Secured  by  a  first  mortgaae  on  botb  tbe  gaa      1917   248,8*0         98.7K  KS.IXt 

and  electric  generating  plants  and  ttre  of  the      19IC   Slt.443  70,101  «7.1M 

electric   sub-stations,    together  with    a   large  Original  Market— 1(00,000     oKered  Doc. 

portion  of  the  company's  distributing  systems,  ]9ii    by  B    H.  Rollins  ft  Sons.  Boston  and 

and  a  general  mortgage  on  the  remaining  prop-  jj^y,  york.  at  102  and  Interest. 

erty  «(  the  company.     These  planU  supply  m.-v.* 

gaa  and  electricity  In  San  Franelaco.  Cat..  .                 nZTJ.^.  j,  a-„- 

and  include  a  steam  plant  with  a  present  rated  K.^^\.I^jS.~i"'h„    uSS^ln-i  *  a^' 

eapaclty  of  about  86.000  h.  p.  nine  sub-aU-  *^^„^J.\^JJ^  'J^''S^!^J^^^^  -  - 

Uons,   all  of  fireproof  construction,  and  oil  „^r?."*"r"5'*~*-        «oiiina  *  son«  s.  K. 

gas  plants  with  a  total  dally  capacity  of  ^^''I'JiP'.r^^L^r—^v  = 

82.000.000  ruble  feet,  with  seven  holders  with  *nge«a — *TanK  it  i^wia. 

a  total  capacity  of  10.810.000  cubic  feet.  Priee  Bang*. 

Tbe  company  has  n  total  of  813  miles  of  gaa  Jan.  1.  '!<>  to  Jan.  1,  "tl  UM 

mains    serving    all    sections    of    the    city.  Bid.       A^  Bid.  Ask. 

Pranchlaes  perpetual.    The  oonpany  haa  com-  Hlsh    89  *19    100*16        f7*.^r^,~AK  Sept. 

petition  In  tha  alactria  bualnesa.                    im^*'  W^tfted  by  ^^Wri^uT  liar. 


■AN  FRANCISCO.  OAKLAND  M  BAN  J08K 
CONBOUDATED    RAILWAY    CO.  0«A. 
Om*.  8.  r.  80.    Pse  Hw  It,  US8. 
Dated  lUr  19.  l»es.    lBt«rest  payabl«  May 

and  Nov.  19,  at  company' a  office,  OaJcbtnd. 

CaJ.,  or  Wolli  Fkrso  Nat'I  Bank.  San  ftan* 

alaoo. 

Fayl  •(  loltnal — Jan.,  ISIT.  ooopoaa 
et  tbo  various  lanMa  of  tha  8ao  Frandaoo- 
Oakland  Terminal  Rye.  wtU  ba  paid  aa  rai>- 
Idlr  aa  fnnda  permit.  Tbo  oorapany  not  bains 
abla  to  meet  Uay  19,  1917.  ooupona  o(  thia 
taans  and  July.  1917,  oonpona  of  other  iMnai^ 
a  ayndlcato  of  San  Frandaoo  bantu  bavo 
aaraed  to  sarchaaa  tbem.  Bondboldera  da- 
alrlnc  to  aeU  tfaeir  oonpona  may  do  ao  on  or 
mtttr  tbo  matnrity  date  at  tbe  MareanUIe 
Tnut  Co.,  Baa  Pranotaoo.  Coupona  moat  ba 
BOoompanM  br  a  bill  of  aala,  togetbor  wltb 
Inooma  tax  osrtlfloatM.  Tbia  action  la  takan 
pandlnc  aotUameot  of  CraneUaa  In  Oafcland. 

Tu  Blatna  Paymaat  of  Fodaral  Inecona 
Tax  not  aaaumad  by  oempany. 

AathaaiaaJ   17.800,000 

Oatstandlnc    S.OOO.OOO 

Keawed  for  Prior  Uena   4,fiOO,000 

Daoeminatloa — Coupon,  11.000.  Reclster&blo 
aa  to  prioolpal. 

Ttaatea— Union  Truat  Co..  San  Franclaoo. 
CaJ. 

Slaklnc  Fond  commence*  Hay  19.  I91G, 
which  It  la  BBtlmated  will  retire  14,146.009  of 
tbeae  bonda  before  maturity.  Annual  paymenta 
increaae  from  SSfi.OOO  In  191S  to  1400,009  In 
1911  for  tbo  pon^aao  or  radrawtloo  of  bonda 
at  net  over  a  4%  baata. 

Aaonnud  by  tba  8ftn  TMaotMO-Oakland  Ter- 
minal Rya. 

Caotrrt— Ineerporatad  In  California  In  1908 
aa  a  oonaolldatlon.  Id  ICarob,  1911,  the  prop- 
artlea  of  thla  oonpany  were  taken  over  by 
tbe  San  Franclaeo-Termlnal  Rya. 

BaarcanlBatton — Plana  are  under  way  tor 
tbe  complete  readjuatment  of  the  outatandlnv 
aecorltlea  of  tbe  San  rranelaco-Oakland  Ter- 
minal Rya, 

Seeored  by  a  mortcase  on  about  89,19  mile* 
of  atreet  railway  track  (1S.<7  milea  of  road) 
In  Oakland  and  Intemrban  extenalona  from 
tbat  city;  alao  on  five  terryboata  connacUnj 
railway  at  Oakland  with  San  Fraaolaco  and 
tnoludlns  plera,  ate.  Franetalae*  expire  In 
1991  and  1960. 

Prior  liana — 89.000,000  San  Franelaeo,  Oak- 
land A  San  Joae  Ry.  lot  Ba  of  19S>  and 
11.600,000  tnd  Ea  of  1911.  for  tbe  retirement 
of  wblcb  bonda  are  reaerved  under  thla  mort- 


Years  ended  Dee.  SI:  <a.  F.-O.  T.  Rya.) 

Oroas.  Net.  Intereat. 

191*   |6.793,fi01       $809,138  |I.113,S8C 

1918   0,100.080        888,926  1,096.991 

1917   4,B7S.6t0     1.049,784  1,099,178 

Uated  on  the  San  Frandaeo  Stodt  and  Bond 
Bxcbanse. 

Orlstaal  Harke«—|l. 600.000  offered  In  1911 
by  Smith-Tavla-Hanford  Co.  (now  T«vl*-Han- 
ford  A  Co.\  Hew  Tork,  at  n%  and  inUreat. 

New  Toric — Xomeh  A  KcDermett,  Sntro 
Broa.  A  Co. 
!«■  Angel—    CItiaena  National  Bank. 
Prlae  Rnac*. 


Jaik  1,  W,  «0  Jan.  1,  *tl 

Bid.  Aak. 
HIcb    99 '19     »CM  '09 
Low.    20  '80     8T  '10 


Bid.  Aak. 
80  Dec    40  Dee. 
80  Dec.    87  Dec 


tmx  Btatav — 3%  Federal  Inooma  Tax  paU 
by  the  company  wltbont  deduction.  Tax  ax> 
empt  In  California. 

Antbwteed   88,000,009 

Oatatandlnr    840,009 

Reaerved  tor  Ext   8,160.009 

PrevlaloBa  of  lame— Additional  bonda  oan 
only  be  leaned  to  relmbnrae  the  eompany  for 
not  to  exoaed  T6%  of  tbe  actual  and  reaaoa- 
able  cash  expendlturea  for  Hormaaeot  exten* 
alona  and  addiUona  to  the  property,  provided, 
that  n«t  eamlnsa  tor  the  preoedlnc  twelve 
months  after  dednctins  tbe  amount  neceaaary 
to  retire  the  next  aerial  maturity  have  been 
at  least  twice  the  annual  intereat  charcea  on 
all  bonds  outatandlns  Inclndloff  tbose  to  bo 
leaned.  It  la  farther  provided  tbat  tf  any 
of  theae  bonda  are  lasued,  tbe  bonda  ao  leaned 
aball  mature  not  later  than  January  1,  1949, 
and  not  earlier  than  the  laat  maturity  of  tba 
then  outatandlns  aerial  Isane  (preaent  lasueX 
The  company  la  required  Immediately  to  ax- 
pend  1800,000  upon  Improvementa  to  tbe  prop> 
erty  and  tor  new  OQulpment,  acalnat  halt  of 
which  expenditure  no  bonda  can  be  laaoed: 

Porpeaa  of  law  Tbe  prooeeda  of  tba  1840.- 
000  bonda  now  outatandlns  were  applied  as 

followa: 

1162,000  for  tha  payment  of  principal  and  In> 
tereat  on  Brat  lien  -accounta  of  ra> 
orsanlsed  property. 
49,000  tor  the  payment  of  non-aaaentlos 
bondholdera 
646,000  addltluw  and  bettannenta  and  woik- 
Ins  capital. 


BaslBterabU 


SAN  FRAN0I80O-BA0RAMENTO  RAILROAD 
OO.  la*  da.    Dae  $4t.000  eaA  Jan.  1. 
bam  IMl  to  1940,  iBclaalve. 
DMai  Janaary  1,  1980.    Interest  payatrta 

JKb.  1  and  Jnlr  1  la  Cbloaso  or  Ban  Fnui> 

afno. 

1197 


1766.000 

Dmwnbia tloa — Coopon.  |l,9n. 
aa  to  principal. 

Traatee — Union  Traat  Company,  Ban  Fran> 
etacD. 

RedeonaUo  by  lot  aa  a  whole  or  tat  part^ 
laat  maturltica  Brat,  en  any  Interaat  data  at 
102  and  Interest. 

Or— Isntlon  Inoorpwmted  Id  CallfoniU  ba 
JaoUary,  19S0.  as  SDOOeasor  thronrt  reorsaa- 
laatlon  of  tha  Oakland.  Antlooh  A  Bastem 
Railway  Company. 

Capitalisation.  Outatandlns. 

Common   86,813,600 

Preferred  (7%  cum.)   1.143.T0O 

Funded  debt   849.000 

Seenred  by  a  llrat  mortsase  on  all  of  tbe 
property  of  the  company  comprlalns  an  eleo- 
trlo  paaaenser  and  trelxht  railroad  of  about 
100  mllea  of  main  and  branch  tinea,  axtendins 
from  Oakland  to  Sacramento,  Cal.  Through 
trains  are  operated  over  tba  Key  Route  tracka 
in  Oakland,  oonnectlns  Berkeley  wltb  ferries 
to  and  from  San  Pranclaco.  The  road  la  lo- 
cated laraely  on  private  rlsbt-ot-way.  Ftm- 
chlaea  without  exception  extend  beyond  the 
taat  maturity  of  the  bonda.  Power  la  par> 
chased  from  the  Great  Western  Power  Co. 
Years  ended  Dee.  SI  (oonaolldated): 
Gross.  Net. 

1910   81,309,612  8197.443 

•1919   1.167.889  290,210 

*01d  company. 
Lesal  for  savlnsa  banks  In  Cal. 
Oricbwl  Martel  — 1840,000  oOarad  Jan.. 
1920,  by  B.  H.  BoUIna  A  Bonn.  Harris  Tnut 
A  Bavlnss  Bank,  and  Blrtb.  Witter  A  Co.  at 
prices  ranstnc  from  99.76  to  fl.8S  and  in- 
terest acoordins  to  maturity. 

Haiksl. 

New  York  ■  Outre  Bros.  A  Co, 
Lea  Anselea— Cltlaens  National  Bank. 
Ban  DletiK-BlTtb,  Witter  A  Co. 
PrtM  Ibnge  UM— Bid  6:1 

Doc       ,    .  Digitized  by' 


Interest. 
846,704 
174,181 


SAN  FRANCISCO  TBKMINAL  IM  4a.  Dnc 
Air.  1.  \9U. 

Sm  Southern  Pulfle  C>.,  San  Fnn<dMO 
Tannlnsl  4b. 


SAN  JOAQVIN  AaBICDUnrUI.  COBF.  Irt 
fti.  Dw  Jnly  1.  mi. 
DKted  July  I,  ISia.  Interest  myaUe  Jan. 
1  «nd  July  I  at  Savlnsa  Union  Bank  A  Trust 
Co.,  San  Prandaco,  or  Quaranty  Trust  Co.i 
New  York. 

Tax  Status — X%  Federal  Inc-mo  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt In  California, 

Autborlxcd   I500.0M 

Ootstandlnir   600.000 

Denomlnatton — Coupon.  11,000, 

Trustee — Savlnss  Union  Bank  A  Trust  Co., 
San  Francisco. 

KedsMnable  at  IDI  and  Interest, 

SlnUnc  FunJ — Annually  beslnnlna  1B21, 
amounts  snaOclent  to  retire  fltO.OOO  of  this 
Issue  one  y^ar  before  maturity. 

OrsanloUlaa — Incorporated  in  California, 

Capitalisation.  OutatnndlnK. 

Common   t&oo.ooo 

Funded  debt    SDO.OOD 

Secured  by  a  (Irat  mortrace  13,TG0  acr^s  of 
land  In  what  le  known  as  the  Chowchllla 
Ranch  In  Madera  Cnunty,  California,  lylns  ha- 
tweva  the  cities  of  Fresno  and  Merced  and 
near  the  towns  of  Madera  and  Chowchllla. 
The  Ch'>wchIllB  Pacific  Railroad  extends  from 
the  Southern  Pacific  to  within  about  two  miles 
of  tlie  property.  The  entire  tract  ts  underlaid 
by  a  vast  l>ody  of  underftround  water  which 
Is  available  for  IrrlKatlon  either  throush 
pumplns  or  artesian  flow.  I.and  In  this  dis- 
trict Is  adapted  to  alfalfa,  craln  and  fruits. 
In  addition  to  afrrlcullural  development  the 
ranch  carries  a  large  herd  of  cattle, 

Ij^rol  for  aavlnics  bnnks  in  Cal. 

OrlKlnal  Market — tSOO.OOO  ofTerod  AUKUst, 
1P19.  by  Stephrns  ft  Co.,  San  Francisco,  etc., 
at  100  and  intereal 

Market, 

Los  Angieles— Citizens  National  Bank. 
Prlee  RMwe 

IMS 

Bid.  Ask. 

HlfTb   SSnec.    94  nea 

iMW.   87  Dec.    00  Nov. 


1st  6s:  ISS.0OO  BakersQeld  A  Kem  Blectrlo 

Ry.  1st  Es  of  19S1. 

Undrrllea — San  Joaquin  Lt.  A  Pr.  Corp.  IsC 
A  Ref.  Ut?e  and  Unifying  A  Ref.  MtB*. 
Bonds  are  reserved  under  each  mortsac*  to 
retire  this  Issue. 

Esmlnn— See  S.  J.  X.t.  A  P.  Corp  im.  A 
Ref.  6s  and  Gs  of  1060, 

HMtaC.  y 
Kan  Ffmnctsco  .Ryone  A  Co..  Sutra  A  Osi 
Iios  Anselea  —  Blankenhorn-Hunter-t>ultB 
Co..  CltUena  National  Bank,  Tarrance,  Mar- 
shall &  Co. 
San  IHecti— Btytfa.  witter  A  Co. 
Prfes  BBBse. 


Am.  1,        to  Jan.  1.  •M 

Bid.  Ask. 
HiRh  100«  *1«  101  -10 
Imw.    ts     '»     80 '20 


ISSft 

Bid.  AjOc 
94  Jan.    81  Jan. 
7S  May    to  Dca 


SAN  JOAQUIN  UOHT  A  POWER  CO,  1st 
Ks.    Due  June  1.  1&4S, 
Dated  1905.    Interest  payable  June  and  Dec. 

1,  at  Union  Trunt  Co.,  San  Frandsco,  Csl. 
Tax  Status — Pnyment   of   Federal  Income 

Tax  not  aseumpd  by  company, 

Authorliml  Closed  mortRai^e 

Oiilslandlnfc  (Jan,  1,  'SI)  t2.<R4.00O 

In  Trrnnury    IS.OOO 

Held  in  S.  V   30.000 

Denomination — Coupon,  Sl.OOO.  Reststarable 

OB  to  principal. 

Trustee — Union  Trust  Co.,  San  Franetsoo. 

Cal. 

£.-'dermaMe  at  110  and  Interest, 
Slnkioir  FunS— June  1,  1010.  to  1019.  1%% 
Xfr    annum  of    outstandins  btmds;    1980  to 

1640.  :r-. 

Control — Absorbed  by  San  Joaquin  Lt.  A  Pr. 

Corp. 

SfTured  by  a  mortsaee  on  hvdro-electric 
plantB.  nt^am  RoneratlnK  plants  and  ga.»  plants 
supply  Ins  Bakersfleld  and  Kern.  Cal..  and 
other  towns  in  the  vicinity  and  street  railway 
lines  In  Bakersfield  and  Kem,  The  trans- 
mission lines  embrace  GOO  miles  of  line  and 
the  distribution  system  Includes  some  400 
miles  and  20  sub-sUtlons.  Franchises  In 
cities  are  perpetual,  elsewhere  extend  b^nd 
life  of  bonds. 

Frier  Usbs — 880,000  San  Joaquin  Power  Co, 
tat  6s:  878.000  Power,  Transit  A  Ltcbt  Co^^^^ 


SAN  JOAQUIN  UOHT  *  FOWKB  COBFO- 
RATION  lat  A  Bef.  8.  P.  Serin  "A"  tmt 
Seriea  "B"  8s  ani  tai  ui  Sartcu  "C"  «■. 
Doe  Am.  1.  ItSt. 
Datei  August  1,  1910.  Interest  payable  Feb. 
and  Aus.  1,  at  Trustee's  offlce.  New  York. 

Tax  Statna — i%  Federal  Inone  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  California. 

Antberlsed   886.000.000 

OatstandbiE  (Jan.  1,  ':i) — 

■•A"  6a   81,311,000 

-B"  58    799,000 

"B"  69    S.136.000 

"C"  69    8.076.000 

  10.340.000 

Pled  red  to  Raevre  Oaav.  As — 

C    Os    1.6IE.OftO 

Uepnrchaaed  and  Held — A  $s.  18.000 

Held  In  S.  F,  "A"  Ss   141,000 

Rcaerred  for  Prior  IJens   2.SIB.O0O 

Reserved  for  Ext.   9,047.000 

Denomlnatton — Coupon,  81.000.  Reclsterable 
as  to  principal.  Realstered.  81.000.  C.  &  R. 
interchanxeable. 

Trustee — Equitable  Trust  Co..  New  Tork. 
Redeemable— Series  -'A"  at  lOZU  and  In- 
terest and  all  other  series  at  106  and  Interest, 
on  any  Interest  date. 

SUifcinc  Fund — 8100,000  on  Auc.  1.  1916, 
tl4G,000  per  anntmi  from  191S  to  1919,  in- 
clusive: 1150.000  from  191S  to  1984.  Incluslva: 
2^1^  %  of  outstanding  bonds  annually  froca 
19iS  to  1930:  3%  to  1934:  3U%  to  1939:  4% 
to  1944,  and  thereafter,  one-balf  of  tbe 

payments  may  be  applied  to  addltione  and  tbe 
remainder  to  tbe  retirement  of  Series  "A" 
bonds  If  they  can  be  purchased  at  not  exceed- 
ing lom  and  Interast;  and  if  not.  to  Series 
"B"  bonds  at  not  sxeeedlnc  lOS  and  Interest, 
Bonds  acquired  to  be  kept  allTe  and  Interest 
a£ded. 

Orcanfaatlon — Incorporated  in  CaL  in  1910 
as  a  consolidation  of  San  Joaquin  Ught  A 
Power  Co.,  Power,  Transit  A  Light  Co.  at 
Bakersfleld,  and  Merced  Patla  Oaa  ft  Btectrlo 
Co.  The  Midland  (bounties  Public  Servioe 
Corp.,  controlled  In  same  interest,  purchassa 
all  of  Its  power  from  this  oompany. 

CapitaliiatlMi.  Outstandltut. 

Common   811,000.000 

Prior  Pref.   (7%)   1.500.000 

Preferred  «%  cum.)   6. 600.000 

Funded  debt    :G.199,DOO 

Secured  by  a  general  mortgage  on  G  hydro- 
electric plants  a  steam  reserve  plant  In 
Fresno,  and  a  modem  steam  turbine  plant  la 
Betteravia,  having  a  combined  capacity  of 
67,210  h.  p.;  on  740  miles  of  higb-tenslon 
trLhsmlBslon  lines.  33  snbstatKms.  1,006  rallea 
of  distributing  llnea  supplying  electricity  tor 
lighting,  power  and  pnmplng  pnrpoeea  through- 
out tbe  San  Joaquin  Valley.  Cal,.  Including  the 
oltteg  of  Merasd.  Madera,  ftmntk  S^pu.  Han- 
ford  and  BaksrsflfM^j^na^^pQi^m^  and 


nnall  eltiM;  kIm  on  na  planti  nvplrliiff 
Bttk«r«n«ld.  Kern.  Herced  and  Selma:  itnet 
railway  lyatenu  to  Bakerifleld  and  Kern  and 
planU  rapplrtnc  waUr  (or  domasUo  purpoau 

Id  Setnia  aod  Uad«ra.  The  companr  is  «on- 
atructins  uotticr  bydro^tactrio  plant  on  the 
San  JoaQUln  River  with  a  eapaclir  of  40,000 
h.  p.  which  l«  to  be  completed  In  October.  1910. 
Franchlaea  In  dtlea  are  without  time  limit; 
outside  corporatfl  limits,  with  two  exceptions, 
aztand  beroad  the  Ufa  ot  the  bonds;  about  ooa 
halt  total  Icnvth  ol  tranamlsaloa  lines  are  on 
private  rich t-of- way. 

Prior  Um»— 12.484.000  S.  J.  Lt  A  P.  Co. 
lat  6m  ol  194G:  136,000  S.  J.  Power  Co.  let 
la  169.000  Power  Transit  A  JA.  Co.,  and 
131.000  Bakerefleld  *  Kern  Klectrlc  Ry.  1st 
Sa.  Bonds  are  reserved  under  this  mortKace 
to  retire  the  above  laeuea. 

VndcaUea — Unifying  A  Rsf.  Mtffe.  under 
which  bonds  are  reserved  to  retire  this  laaue. 
Tnra  aaded  Dee.  SI  (combined) 

Oross.  Net.      Int.  A  Dep. 

ItlO   t4.31O,B0S    12.371,816  12.371,818 

Ilia   3,192.740      1.2SB.195  l,269,tBS 

1911   3,614,740      1,147.039  1,147,038 

Original  Market — Series  "A"  Sa  offered  In 
1(10  by  N.  W.  Halsey  A  Co.  at  101  and  In- 
terest: Series  "B"  Gs  offered  by  same  firm  In 
ISll  at  93  and  Intereat;  fl.OOO.OQO  Seriea  "C" 
Cs  offered  by  National  City  Co.  In  June.  191B, 
at  95  and  Interest,  and  11.600.000  Scries  "C" 
offered  Nov..  1919,  by  Cyrus  Pierce  *  Co., 
Biythe,  Witter  A  Co..  and  Security  Hortsace 
Co.,  LfOs  Anselea,  at  99  and  interest. 

Bfaritet. 

New  Toi*— Pred  H.  Hatch  *  Co..  Sutro 

Broa.  *  Co. 

San  Francisco— BIytb,  Witter  A  Co.,  Ryona 
A  Co..  Stephens  A  Co.,  Sutro  A  Co, 
nUcaao — Halsey.  Stuart  A  Co. 
Loa  Anceles  —  Banlts,  Huntley  &  Co.. 
Blankenhorn-Hunter-Dultn  Co.,  Citizens  Na- 
tional Bank,  J.  J.  Daran  Co.,  Drake.  Rliey 
A  Thomas,  Stephens  A  Co.,  Torrance,  Mar- 
shall A  Co. 

Ban  IMer»— Blyth.  Witter  A  Co. 

Ptiaa  Banco. 


Jmu  1,  *17.  to  Jan.  l,  •«! 

Series  "A' 


Bid. 

RiKh  103  '17 
Low,    8B  '20 


Ask. 

103  U  '17 
92  *20 
Series  "B" 
BS  '19 
87  'SO 

Series  "B" 
12*19      94 'IS 
84     'IS      75  '20 

Series  *'C" 
Htffh  lOlM  '17    103 '17 
Low.    SG     '20     88  'SO 


High 
Low. 

High 
Low. 


97  '19 

8B  '20 


me 

Sa. 

Bid. 
96  Feb. 
86  Nov. 
<s. 

96M  Jan. 
95  Dae. 
Sa. 

74  Nov. 

.70  Oct. 
6s. 

98  Jan.  100  Jan. 
8S  June    88  Sept. 


Aalc 
97  Feb. 
93  Dec. 

99  Jan. 
87  Deo. 

78  Not. 
76  Oct. 


*  POWER  CORP. 
I>ae  MO0.000  emeh 


SAN  JOAQUIN  UOHT 
tJnlfyinv  *  Bef.  7b. 

March  1  from  1BS2  to  1926.  inclosire, 
and  «5,000,00a  March  1,  1951. 
Dated  March   1,    1921.     Interest  payable 
March  1  and  Sept.  1  at  Union  Trust  Co., 
San  Francisco,  and  Union  Bank  and  Trust 
Co.,  Los  Angeles. 

Tax  8tatii»~-2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  California. 

AaUMriaed   $180,000,000 

OototandlBr    7,000.000 

Reserved  for  Prior  UeiM. . . .  1G,874.00» 
Reserved  for  Kxtemloiu. . ,.  127,828,000 
Issuance  RcaMcttana — Bonds  may  ba  tw 
sued  under  the  mortffase  in  such  aerlas  of 
tha  same  or  different  date,  maturity,  Intar- 
aat  rate,  redemption  and  convertible  pro- 
Tlaions  as  may  be  determined  l>y  the  board 
of  directors  at  the  time  of  the  original  la- 
auance  of  bonds  of  each  seriea.  The  ra- 
atrictlona  under  which  bonds  may  ba  Isaued 
•ra  that  bonds  shall  not  ba  Issuad  fOr  an 
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amount  exceeding  7t%  of  the  actual  cost  of 
additions  or  betterments,  and  then  only 
when  the  net  eamlnsa  of  the  corporation 
for  12  consecutive  months  out  of  the  pra- 
cedinff  12  months,  shall  have  been  not  leas 
than  1%  timea  the  amount  necesaary  to 
pay  interest  on  all  bonds  of  the  corporation. 
Including  underlying  and  divisional  bonds 
then  outstanding  and  those  for  which  cer- 
tification has  been  requested.  Bonds  of 
any  aeries  may  also  be  Issued  from  tims 
to  time  in  principal  amount  for  the  purpose 
of  the  acquirttlon  or  retirement  of  under- 
lying bonds,  or  tha  redemption  or  retire- 
ment of  bonds  of  another  seriea  under  tha 
new  mortgase  (except  the  18,000.000  serial 
bonds  maturing  from  1932  to  1926,  Intru- 
sive, which  under  the  terms  of  tha  mort- 
gage are  to  be  paid  out  of  earnlnga  or  from 
the  sale  of  securities  Junior  to  this  mort- 
vaga. 

Panose  of  Issue— These  bonda  nre  lasued 
to  refund  floating  debt  accumulated  In  the 
construction  of  the  ButtonwIIlow  and  Kem 
Canyon  power  bouses,  and  new  substations, 
transmitislon  and  distribution  lines,  and  to 
reimburse  the  corporation  for  moneys  ex- 
pended therefor,  and  to  pay  tS.OOO.OOO  par 
value  of  Convertible  Debentures  which  have 
been  called  for  payment. 

It  la  estimated  that  the  proceeds  from 
this  bond  Issue  will  be  pufdclent  to  provide 
75%  of  the  cost  of  betterments  now  In 
progress  and  to  be  completed  by  June  80, 
1931. 

Denominations — Coupon,  SI, 000.  teOO:  reg- 
Isterable  as  to  principal  or  fully  refflater- 
ahle.    C.  A  R.  Interchangeable. 

Tnia tee— -Equitable  Trust  Co.,  New  York. 

Redeemable— Scries  of  19S1  on  30  days' 
notice  on  any  Interest  date  at  lOT  M  und 
interest  up  to  and  Including  March  1.  1931, 
and  at  105  and  interest  thereafter. 

Sinking  Fond— Annually  beginning  March 
1,  1927,  an  amount  equal  to  2%  of  the  par 
value  of  the  largest  amount  of  bonds  at 
any  time  outstanding.  Including  all  under- 
lying or  divisional  bonds. 

At  the  request  of  the  corporation  the 
Trustee  may  divide  this  sinking  fund  Into 
two  equal  parts;  one  part  for  the  redemp- 
tion of  the  bonds  secured  hereunder,  or 
bonds  of  mortgages  senior  thereto;  ths 
other  part  at  the  request  of  tba  corpora- 
tion may  be  Invested  by  the  corporation 
in  new  construction,  extensions  and  better- 
ments against  which  no  bonds  may  be  Is- 
sued. The  corporation  may  credit  Its  sink- 
ing fund  with  any  payment  made  under 
the  terms  of  the  sinking  fund  of  any  mort- 
gafca  senior  hereto. 

Organisation — See  1st  and  Ref.  Mtge. 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company.  For  details  of 
property  see  1st  A  Ref.  Mtge. 

Prior  Uens —  Outstanding 

1st  A  Ref.  Ss,  1960   1799,000 

lat  A  Ref.  6s,  1850   12,166,000 

San  Joaquin  Lt.  A  Pr.  Co.  Ist  6a. 

1946    2.484,000 

Ban  Joaquin  Pr.  Co.  lat  Ss,  1941..  26,000 

Power  Transit  A  Lt.  Co,  Sa,  1933.  69.000 
llakeraOeld  A  Kara  Silec  Ry.  1st 

la,  1931   31,000 

«16.674,000 

Bonds  are  reserved  under  this  mortgaga 
to  retire  tha  above  Issues.  With  the  ex- 
ception of  the  First  Refunding  Hortgaga, 
all  of  the  above  mortgagea  are  closed.  Ad> 
dltfonnl  bonds  Issued  under  the  First  A  Re- 
funding Mortgage  are  to  be  pledged  under 
this  mortgage  as  soon  as  they  are  Issued 
and  certified. 

Eamlngs — See  Ist  A  Ref.  Mtge. 

Orlglnd  Hariiet— 87,000.000,  oftared  Mar„ 
1921.  l>y  Cyrus  Palrca  A  Co..  XHyth.  yfl 
A  Co..  Banks,  HunU^igfe^/ 


«tc..  kt  pricea  to  yield  S%.  7%%,  7%%, 
7H%,  7M%  7.20%  for  r«ap«ctivfl  mm- 

turltles. 

SAN  lOAQITIN  UOHT  Jk  POWBK  CORP. 
Conv.  Coll  Th,  SeriM  "D"        Dm  M«t. 
1,  1935.  , 
niUd  Nov.  1,  1910.   Intsreat  payable  ICay 
1  and  Nov.  I,  at  the  tT&toD  Bank  *  Trust 
Co.  of  Los  Anrelei  and  at  th«  Bank  of 
Oalltornia  N.  A.,  San  Fraoelaco,  Oal. 

Tax  Otatai  11%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthuteed   IMOO.OOO 

OnUtaadlnr    S,ei6.000 

Vnlwned    1,376,000 

FarpoM  of  laiae  To  refund  floating  debt 
accumulated  In  tbe  conatructlon  of  the 
KerckbolT  Paver  Plant  on  tke  Baa  Joaquin 
River,  and  tbe  addition  to  the  ate  am  plant 
In  Bnkersfleld. 
ITi  iiiiiiilnrtliii — Coupon  tlMO  and  ISOO. 
Trustee — Union  Bank  A  Trust  Co.  of  Lo» 
Ansel  ea 

Redecanable  on  any  Interest  date  at  104 
and  Interest  upon  60  days'  notice. 

CenTcrtlble  at  100  and  Interest  Into  1st  ft 
Ref.  Berlea  G  68  at  9G  and  Interest. 

Organlaatton— See  Irt  ft  Ret.  Htge. 

Seoired  by  pledge  of  an  equal  amount  of 
lat  ft  Ref.  C  6a. 

BnmbiM— 8a«  lat  ft  R<^.  Ht«e. 

Origliiiil  Btariiet  — Offered  Oct.,  1*20.  by 
OyruB  Pelrce  ft  Co.,  Blyth,  Witter  ft  Co.  and 
BanlcBi  Huntley  ft  Co.,  at  100  and  accrued 
interest. 

Frloe  RaoKe 

IBXO 

„.  Bid.  Aak. 

High   100     Nov.    101  Dec 

Low   98  U  Oct.    100  Oct 

Muk«t 

New  ToA— Blyth.   Witter  ft  Co.,  Sutro 

Bros,  ft  Co. 

San  Franclac»— Blyth.  Witter  ft  Co..  Ryone 
ft  Co..  Stephens  ft  Co. 

IxM  Anyelea  —  Banka.  Huntley  ft  Co., 
Blankenhom-Hunter-Dulln  Co.,  CltUena  Na- 
tional Bank,  J.  J.  Doran  Co.,  Drake,  Riley 
ft  Thomas,  Stephena  ft  Co.,  Torrance,  Uar- 
aball  ft  Ca 

Baa  Were — BIytb,  Witter  ft  Co. 


SAM  PEDBO,  U0»  AMOZX^  «  BAI<T  XABB 
BAU.ro AD  CO.  la«  4s.  Due  July  1,  IMl. 

Dated  July  1,  1011.  latereat  payable  Jan. 
and  July  1,  at  Tmatee'a  oOloe. 

Tax  Stain*— 2%  Federal  Income  Tax  paid 
by  company  wltbout  deducUon, 

Aatberlxed   170.000,000 

ODtataodlnr   •69,022,000 

Biiserved  for  Bxt   12.947,000 

*12a,G!S,000  owned  by  the  Oreaon  Short 
Line  R.  R.  Co. 

Denomination — Coupon,  11.000.  Reslsterable 
aa  to  principal.  Reslatered.  11,000  and  mul- 
tiples. 

Tmatee— Ouaranty  Truat  Co.,  New  York. 

BedecmaUe  aa  a  whole  at  lOB  and  Interest 
on  any  Intereat  date  on  90  days'  notice. 

Slnklnc  Fund — 110,000  annually  for  the  pur- 
chase or  redemption  ot  these  bonds  at  not 
over  par  and  Interest. 

Ornnlaatiea  and  CoBtnri — Incorporated  In 
Utah  In  1901  and  name  chanced  to  Los  An- 
Kelea  &  Salt  Lake  R.  R.  In  AUf..  1916.  In 
1903  acquired  part  of  tbe  Oregon  Short  Une 
In  Utah.  Controlled  tbrotwb  atock  owner- 
ship by  the  OrKOon  Short  Una  R.  R.  Co., 
which  la  similarly  oontrolled  by  tbe  Union 
Padflo  R.  R.  Co. 

Capitalization.  Outstanding. 

Common   $26,000,000 

Funded  debt   SO.OSl.tOO 

Secured  by  direct  mortBan  on  all  the  prop- 


erty ot  the  company,  IMiJB  nllM 

of  road,  a»  toUowa:  MUm, 
Loa  Anselea.  Cal..  to  Salt  Laka  Cltr. 

Utah    ••1.14 

Sandy  to  Lynn,  Utah   IM.M 

Bast  San  Pedro  to  Loa  Anselo^  CaL.  tT.U 

L,ebi  JcL  to  BouUer,  Utah   42.41 

UUford  to  Newbouse,  Utah   tLt7 

Los  AncelSB  to  Millard  Canyon   iLti 

Tlntls  Branch    JLU 

Olendale  Jot.  to  Vorduco,  Cal   7.11 

Clalente  to  Fiocbeb  Nov   82.72 

Alameda  St.  to  Bobart   1.47 

Bueaa  Vista  to  Jordan  Rlvar   XII 

Moody  to  Watstib  Utah   l.fl 

Delta  to  Loeema.  Utah   11.14 

Maopa  to  8L  Tbomaa,  Nav   ZLM 

Other  Branches  and  Spnrs   11.41 

ToUl   liuZll 

His  mort«ace  Is  a  direct  first  Ilea  tui  all 
of  the  above  mUeaca  axoept  the  bllowtaa 
llnesi  wbidt  were  purchased  In  19H  from  lbs 
OrsBon  Short  Una  and  upon  wbliA  It  la  sA- 
Ject  to  the  prior  llans  slTsn  below:  lOlaa. 

Sandy  to  Frisco.  Utah   »•.« 

Lehl  Jet  to  TlnUo.  Utah   61.17 

Ironton  to  Martb  Spy  Utos.  Utah   t.4f 

Manmonth  Jot.  to  Uaomoath.  Utab..  l.U 
Silver  City  Jet.  to  Bureka.  Utah......  I.lt 

Alw  ■seond  on  ill  miles  ot  tradaaa 
rtshts; 

Mar  Umw   tll.81I.W0  OrecOD  Short  Una 
Cons.  Bs,  1»4«:  »7t.s«0  O.  S.  I..  Ine.  A 
1946,  and  »B.0O0  O.  S.  U  bn  B  4s.  19A». 
Marks!. 

New  TariE— Sam'l  Ooldacbmldt.  Vrad.  H. 
Hatch  ft  Co..  Tllas  ft  Blekey. 

PrtM  Kaace. 
JTan.  1.  K,  to  Jan.  1,  tl  UM 

Bid.       Ask.  Bid.  Ask. 

Hlffh  .  6B  '1«  67  Nov.    14  Hay 

Lav.    60  '10      S6  '30  60  May    SS  May 


UN 


SAHDUSKT  FOUMDBT  ft  MAOHIiaC  OO.  9- 
Tear  1st  S.  P.  Is.  Dm  A»iU  1.  Utft. 
Dated  April  1.  1920.    Interest  payable  April 

1  and  October  I  at  United  States  Hortcaco  ft 

Trust  Co..  New  Torfc. 
Tax  Status — 1%  Federal  Ineome  Tax  paid 

by  the  company  without  deduction. 

Antberlxed  $170.»0* 

Outetandtnr  (Feb.  1.  '11)   181.000 

Retired  br  8.  F.   M.OOO 

Porpeae  of  Isms — Hiesa  bonds  wera  iasnel 

to  aeauire  Um  property  and  assets  of  tha  oM 

company. 

Dmmlnattan— CoopoiL  SBOO  and  IS.OOt. 
Truatce— United  Slatea  Vortsacs  ft  Tnai 

Co..  New  Tork. 
Redeemable  at  IBB  and  Interest. 
Slnklns  Fund — ^Annually  a  sum  equal  to 
26%  of  all  net  eamlnss  after  Intereat  and 
taxea  with  an  annual  minimum  amount  fixed 
at  IZ6.160,  It  la  likewlae  further  atlpnUted 
that  a  full  payment  will  be  provided  tor  the 
retirement  of  tIG.OOO  of  bonds  on  or  before 
Oct.  16.  1924.  Tbia  fund  U  to  be  appUed  to 
tbe  purchase  or  redemption  of  theae  bonda  at 
not  esceedlns  106  and  Intereat. 

OmntaatlMk — Incorporated  In  Ohio  In  IttS 
for  tbe  purpoae  ot  purchasing  and  reorsmnla- 
Ins  tbe  old  Sanduaky  Fbtmdry  ft  Machine  Coaa- 
pany,  establiahed  In  1104. 

Capitalisation.  Outatandtnc 

Common  (no  par)   3.871  sbs. 

Funded  debt   S231.M9 

Secured  by  a  first  mortrace  upon  tbe  prop- 
erty of  the  new  company,  eonsiatlnr  of  a  larse 
modem  machine  ahop,  one  of  the  1art««t  nuA- 
em  brass  and  bronae  tonndrlea  In  tbe  eoua- 
try.  completed  In  1918.  fully  equipped  with 
raeltinr  fumacea  and  patented  caatlns  macfaln- 
err.  olBce  buildlnc;  store  roona,  ete, 
plant  la  locatad  In  8sndq|rtiy«J!^q^  fTt^a  plant 


•oalpntDt  and  land  wen  vaXvaA  In  m»  Bt 
over  S470,«00. 

A^Uowliy  Mcursd  by  the  MIUiPMHh 
Pates ta  In  thia  oountry  and  Canada.  Inraat- 
meuts  to  come  under  ttato  mortsas*  npraaent 
an  Intereat  In  lioenam  cotniMniu.  Am  ot  Uarcb 
13,  X»SO.  DO  UceoMB  had  tioen  noeived. 

TlM  lUllapauEh  Bwdhanloal  oaatlns  prooeiM 
an  lued  for  ti'^^'Tg  bronze  caatlogi,  partlcn- 
larly  tboM  of  tabular  form. 

Tba  oompany  mannfaetarM  mft(ditn«rv  for 
tlm  paper  Indutrr  la  tba  TTnilad  Statra  and 

Under  Oie  terma  of  the  mortsaca  net  quick 
amte  must  at  all  time  b«  maintained  at  a 
minimum  of  S0%  of  tbe  amount  of  bonds 
out-etandlnB.  The  mortgase  further  re- 
quires tbe  company  to  carry  Inaurance  on 
tta  property  at  all  times  to  an  amount  ex- 
ceodlns  the  amount  ot  bond*  tvnied  and  out- 
Maadlnv- 

Tear  eaiei  Dee.  Sli 

Not. 

Ill*   sii9.«as 

Orlslnal  Harkei—t  2  70,000  offered  by  Ham* 
MetoD  A  Company,  Baltimore  and  New  Torh« 
at  BS  and  interesL 

Hariict 

KTew  York — Hambleton  A  Co. 


8A1CDUSKT.  FBraiONT-  *  SOVTHKBN 
KAOiWAY  CO.  (THE)  let  5a.  Dae  July 
1,  US*. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New 
Torfc.  or  Tmatee'a  offloe. 

lu  Btatna— 3%  Federal  Income  Tax  paid 
by  company  without  deduction, 

Antberlied   12.000.000 

Outetandinc    645,000 

Beecrred  for  Brt   I,3GE,000 

Denomination — CoBPon,  91,000.  Redsterable 
aa  to  principal. 

Tnutec — ^Unlon  Trust  Co.,  Cleveland. 

Gnnranteed  principal  and  Interest  by  tbe 
Lake  Shore  Electric  Ry.  Co.  by  endorsement. 

OrrantauUlon  and  Oontrti — Incorporated  In 
Ohio  In  1906.  All  of  the  atocdc  la  owned  by 
the  Lake  Shore  Snectrle  Ry.  Co, 

Capitalisation.  OutaUndlnff. 

Common   SS.OOO.OOO 

Funded  debt    S4G.000 

Secured  by  a  first  mortsase  on  10  miles  of 
electrlo  road  from  Sandusky  to  Fremont.  Ohio, 
and  forms  a  part  of  one  of  the  routes  be- 
tween Cleveland  and  Toledo  and  Detroit.  The 
read  ta  built  on  private  rlEbt-of-way. 

Vcnm  codai  Dee.  Sit 

Orosa.  Net.  Interest. 

ISSO   llGl.OOe        124.488  t32.2G0 

1*19   126.209  27,S3S  SS.2S0 

Ulg   111.071  17.193  32.250 

1917   98.816  25.709  32,250 

]«ia   92,718  31,322  32,260 

Original  Bbrket— Offered  In  1912  by  Law- 
rence Bamnm  A  Co.,  at  91H  and  lateraat. 
Market. 
Mew  Xerk— Taylor  A  White. 

fil^j  Bansa. 
JMI.  1,  '08.  to  #an.  1,  tl  UXO 

Bid.       Aak.                 Bid.  Ask. 
mgh   87 '11     SS'OB            SO  Dm.  SSOec. 
TjOW.    so  *1S     3S  'SO    82  Dac. 


BANDU8KT  (O.)  OAS  A  EUCCTBIC  CO.  Ist 
Bef.  A  Imp.  Sa.   Due  Mar.  1,  lUB. 

Dated  Uandi  I,  191B,  Interest  payable  liar, 
and  Sept.  1.  at  Trustee's  otDoe. 

Tax  Btatas — 1%  Federal  Income  Tax  paid 
by  company  without  doduetlon. 

AathBvlscd   I2.000.000 

Ontstandlnc    883,000 

wud  bt  s.  r.   17.000 


DeoontotiaB  Coupon.  S1,000.  Baslatcrabla 
as  to  principal  only. 

Trastee— Fidelity  Trust  Co.,  Philadelphia. 

BedeeriUUe  on  any  Intereat  date  or  for  tbe 
ataiklnK  tand  at  lOS  and  intereaL 

Bluklnv  Flmd — Bednnlns  In  1918,  annually 
on  Jan.  1,  1%  of  outstanding  bonds,  so  Ions 
aa  not  more  than  11,000.000  bonde  are  oul- 
atandlnc,  and  1^%  when  more  than  $1,000.- 
000  bonds  are  outetandlnr,  to  be  applied  to  the 
acQUtsltion  of  bonda  BmiM  acoulrsd  by  tba 
slnklnK  fund  are  to  be  held  alive  and  Intaraat 
added  to  the  slnklog  fund. 

Orcanlsatlon  and  Control — Incorporated  in 
Ohio  In  1899  and  Is  coatrolled  ttarousb  sto<dt 
ownership  by  tbe  General  Oaa  A  Blectrlc  Co. 

Capitallscatlon.  OutaUndlns. 

Ccmmon   •  $600,000 

Preferred  11%  com.)   100.000 

Funded  debt   9*1,99* 

Management — Tbe  W.  S.  Baratow  Mgt. 
Aaan.,  Inc.  New  York. 

fleeugai  by  a  mortgage  on  plants  supplying 
■aa  and  electricity  In  Sandoaky.  CHilo.  Popu- 
lation aerved,  about  14.000.  Franctalaea  are 
reported  by  the  company  to  be  without  limit 
as  to  time. 

Frtor  JUcB— $40,000  let  6b  of  19S». 

Xeara  anied  Dae,  81: 

■Gross. 

1919   $664,777 

1918   467.88S 

lOlT   616,470 

1916   469.607 

■Includes  other  Income. 

Orlglnat  HaiM— 1760.000  oBered  In  Ner„ 
1116,  Charles  D.  Barney  A  Co.,  Naw  Tork 
and  Pbllatelphla,  at  96  and  Intaraat. 

MartMi. 

Phlladelphift— Huntoon  A  Co..  Samuel  X. 
Fhllllpe  &  Co. 

Prlee  Bange. 
Jan.  1,  'Id.  to  Jan.  1,  '21 

Bid.  Ask. 
High    >4tt'lS      97 'IS 
Low.    8$     'SO     91  *17 


Net.  Intereat. 
$107,061  $46,840 


87.888 
118.992 
116,870 


89,407 
88.8*6 
$8,89$ 


U20 

Bid. 
SSFeb. 
SSFeb. 


Bummi  He  Prior  liw. 
»9aig|iii  tar  M.  


40.0M 
1.0$»,MI0 


IMl 


BANDT  BITEB  A  BAHOEEST  LAKK8  BAIL. 
BOAD  1st  4b.  Due  Wth.  1.  W». 
Dated  Feb.  1,  1108.   lateraat  payaUa  Feb. 
and  Aug.  1,  at  Portland  National  Bank.  Tort- 
land,  Ue. 

Tax  Stetna— 2%  Federal  Inoomw  Tax  paid 
by  company  without  doduotlon. 

Authorised   $1,000,000 

Outstanding    *  817,000 

Uolssned   183.000 

*|232.000  owned  by  Ualne  Central  R.  R. 

Co. 

Denomination— Coupon,  $1,000. 
Trustee — Maine  Trust  A  »p«VtPr  Co.,  Gard- 
iner. He. 

Redeemable  at  lOS  and  Intereat  on  any 
Interest  date. 

Organisation  and  Control — ^Incorporated  In 
Ifalne  In  190$.  All  of  tbe  atodc  la  owned  by 
tbe  Maine  Central  ZL  R.  Co.,  but  the  road  la 
Operated  aeparately. 

CapltallsatlMU  Outstanding. 

Common   $840,000 

Funded  debt    887.000 

Secured  by  a  first  mortgage  on  180.89  miles, 
all  In  Maine,  vis,:  Mllea. 

Farmlngton  to  Marblaa  47.16 

Strong  to  Blgelow  10.26 

Madrid  Jet.  to  No.  8   i.81 

KIngfleld  Jet.  to  KlngflsM  8.86 

Braokfltt  Jot.  to  UttloOaMa  4M 

Buatls  JoL  to  Oraen'a  Fum.-^.^».»fL«.48 
Perham  Jet.  tn  BarBftRl^e^  l>^XAQD.§r^>* 


CapltaUsatlon.  Ontatudlnc. 

Commoa   •  IS.OOO.IM 

Funded  debt    480,000 

Bgeurm  by  ftn  equipment  trust  UTMmatt 
OB  MS  mll-rtad  tank  tan  of  a.tM  aid  !«,• 
•M  vbUou  oovultr.  TklMd  ot  «l.tt».TH. 


Torn 


Dta.  til 

Groas. 
I8.&46.3BG 
<. 110.973 
B,S3S,m 
S.177.H4 
2.503.414 


Net. 
t677.8S& 
S68,7ES 
777,464 

ies,4n 

<t0.4SE 


1980..., 
1B19.... 
ISIS. . . . 
1917.,., 
19IS..., 

Orirtnl  KhM— «l»O.SOO  oUmnA 
tlSO.  br  Union  Tniat  Co.  ana  Tftjrior,  Smit 
A  Co..  Ctalowh  at  prtaMi  nnstac  fron  n.TI 
to  ST.TI  ud  Intanst  nocordinc  to  mstnrltir. 
Market 

ChloaKo— Taylor,  Ewart  &  Co. 


Int.,  etc. 
I!15,«7t 
IIS.SIO 
S04.S07 
4Z».«T> 
S96,Q00 
April. 


00.  M  M. 


BAVUt  BTE.  MAMMM  BUDOai 

Dm  Mr  1.  un, 
Datoi  Jttir  1.  ISST.   latorMt  »a»Mo  JU. 
and  Jolr  1.  at  anaor  Bank  «(  Ifartwl.  M 
WaU  St..  Now  Tork. 

Tax  Statw— t«  IWoral  Xnoano  Tax  paid 
kr  onmpanr  wtthont  dtdoetloa. 

Aathorfaad   tl.MS.He 

OatotaadUMTdaa.  1.  *tl}   44t,S«0 

Held  iiiMrF.   4S1.000 

Poaomtnorioa  OoBpoa.  tl.fltt.  BwM«- 
ablo  u  to  prlnotpaL 

Hlnkiax  Vvnd—AJt  annual  amount  for  tko 
purchajie  or  redemption  of  these  bond!  at 
not  over  110  and  Interest. 

OmudntloB  aal  Ooatral  Ipoorporatod  In 
Ontario  and  Uohlnn  la  IStT.  Controllod  br 
tbo  Canadian  FaoUo  Br.  and  tti  nbaMlailoa. 
Tbo  oompanr  baa  sa  asroomant  irith  tbo  Ca> 
nadliBi  FaeUIo  Hr.  OOh.  Mlnnsaimlla  Bt,  Pnifl 
A  aantt  Bto.  Mario  Br.  Co^.  and  Dnbttb.  Bontb 
Bbwo  *  Atlantlo  Br.  Co.,  br  tbo  tomu  of 
whldi  tbsas  oompaniM  par  a  nam  oqoal  to  «ot- 
pMtM,  Intsrsst  and  ilnklnv  fond  Cor  mine 
Ifae  bridit. 

CapltallsaUoa.  OotMaadlMC. 
Common   tl.S»S.SM 

Funded  debt    449.000 

Peearsd  br  a  first  raortrace  on  the  railroad 
brldk*  at  Sault  Bte.  Marls,  ossd  br  the  Ca- 
nadian FacUle,  Dulntb.  Bouttt  Shors  ft  Atlaatio 
and  Ulnneapolls,  Bt.  Paul  A  Sault  Bte.  Marl* 
Br.  Companies.  This  bridce  furnishes  the 
•astern  oonneotlon  between  the  Canadian  Pa- 
cific Ry.  and  iti  controlled  lines  la  the  United 
States.  These  oomp«nles  pay  as  rental  oper- 
atlna  szpenses  and  latersst  and  slnUnc  fond 
on  the  bonds, 

VMOS  BSTWT 

.tan.  1,  '10.  to  Jan.  1.  '81  1920 
Bid.       Ask.  Bid. 

mgh  103  *10    104  '11  80  Jan. 

I.OW.    70  '20      98  '14  70  Dec 


UTANMAH  *  ATUHXA  BAII.WAY  CO.  lat 
A  OSM.  CoBT.  ta.    Doa  Mar  1.  Uti. 
Dated  Jnlr  If.  ttlT.   btsrost  parablt  Jan. 
u  and  Jttir  11. 

Tax  BUtna  Parmsat  oC  IMsral  Znsems 
Tax  not  aaannod  br  oonvanr* 

Anifcsriaod  tt.SOS.Ht 

OatstaadlBV    t.tH.SW 

Beserred  fOr  U  t.ltt.tM 

FrorMsM  at  laws  Additional  bonds  taan- 
able  (or  SB%  of  ooat  of  sztsnstona.  sto..  when 
net  samlngs  for  anr  ooaseentin  abc  nontbs 
of  prerloua  slaht  owntba  an  at  least  twles 
Interest  ettMrgm  on  bonda  ootstaadlnv  and  to 
bs  Isned. 

.i^^fif   rmwpiiii,    ifos  and  I1.SM. 
lUBlstsrabls  aa  to  prlndpaL 

Tansies    Bank  of  Attiorica.  Natr  Tnfe. 


BsdeewsMa  at  lOS  and  iDterost  «■  mmr  to- 
tsreot  date  so  four  wsek^  aotlea. 

OMvactlbla  Into  oomnton  stock  at  par  at 
anr  time  after  Jnlr  li.  ISlt. 

Receiver»hl»— Charles  E.  Gay,  prMldent. 
and  Thomns  B.  Felder,  of  New  York,  were 
appointed  In  Uarch,  1921. 

wraalBatlsn — Inoorporatsd  In  Oeonla  b 
IfllT  and  took  over  tbo  prwpur  of  tba  Sa- 
▼anaah  A  North  waatsm  Br.  Oa. 

Capltallaatlow.  Ontstandfca. 

Common  tl.*M.«H 

Preferred  (7%  cum.)   i.2SO.00« 

Funded  debt    3.470.163 

Beeared  by  a  first  mortnso  on  SS.11  miks 
of  road  from  Camak,  Ga.,  to  Bt.  Clair.  Oa.. 
and  a  second  mortsaKe  on  108.88  mlt«s  from 
Bt.  Clair  to  BaTaaaaii.  Oa.  Also  a 
mortcaca  oa  terminal  property  and 
In  SaTannab.  Further  aeonred  br 
all  tbs  stock  of  the  Port  Weatwortk 
CoTporatloa.  At  Cammk  the  road  fonna  a 
neotlon  with  tbs  Osorda  B.  TL  Oolntlr 
br  tbs  LoulBTlUs  A  NashvlUs  and  the  Atlaadi 
Coaat  Una  B.  B.  Coa.)  and  forms  part  oC  ths 
lAorteat  direct  rout*  fknn  Atlanta  to 


FHsr  Usn— SStB,«t« 
Am  Mar  1.  ISSS. 

til 


Brtnnaa  Br.  lat  l« 


OroM.  XM. 

lt»   ttlt,Btt  t«T,Hi 

Orfglnat  IBaAal— St.«SS.SOS 
ISIT.  br  WBa.  noma  XnMs  A  Oow. 
Toik  and  Cbloaco.  at  ISt  and  Intaxant 
a  bono*  of  lt%  In  prefsrrsd  atafc. 


istt^n 


New  ToiA— Chater  A  Eder.'  J.  D.  Klrfc  * 
Co..  Flnlar  A  Davenport,  Wolif  *  Stanlsor. 
Taylor  aVhlte,  Horrtll.  Lrnch  A  Co. 


aylor  A  White,  Horrtll.  lirncb  i 
CMsajB   Tarlor,  Bwart  A  Co. 


SAVAHirAH  A  BTATBSBOBO  MAXLWAt  OH 
lal  Bl.  Dm  Jan.  1«  UBS. 
Dalad  Jan.  1.  IflOS.   Intsreat  par^la 

and  Jttir  l.  at  Tmato^'a  flOea. 
Tax  Btatn— S«  Federal  Ibooom  Tttx  pnU 

br  company  wlthont  dednotkn. 

Aathoriacd   ISM.WS 

Ootetandlns    ISCSM 

Beserved  fsr  Bet   tU.Mt 

DeDamtaatloB — CoapioB,  tl.tft. 

may  be  redstered. 

Tnsteo— Bavaanab  Tnat  C&.  Bai 
BedeemaUa  at  IIS  and  Intsi— t  on  aar 

Urwt  data. 
Gaaraatisd  pilnalpal  and  Intarsat  bar  t 

Seaboard  Air  Una  Br.  nnder  traSo  aar 

mtnt. 

OraanhaHna  and  Osntnl — loooiporatad 
Oeorsla  in  1S97.    The  company  has 
ooatract  with  ths  Biaboard  Air  XAm  Rr. 

CaplUIlaatUn.  Oalataadta*. 

Ooomoa   tlM.«M 

Voadsd  debt   IBCMS 

Beeaiad  by  a  flnt  mcrtwa  n  SLSt  mOm 
ai  road  from  Carter  to 
Tmm  matat  Dsa.  Sit 


Or 

1»1»   $79,927 

1915   71,S93 

1817   S8,89l 

1916   60.632 


Net.  InLA  Rsat. 


Mow  « 


J. 


SS.691 
T,»S? 
1S.S71 
ll.St8 

A  Ckb 
A  Oow 


S14.ltS 

is.*n 

li.«S 
U.1M 


Jan.  I.  -OS,  to  Jan.  1.  tt 

Bid.  Ask. 
Hl(h    ST  'OS 
I.OW.    Bf  IS 


Bid. 


Its* 


103 'OS     ^    BBHov.  tSMSy 


SAVANNAH  KUOTKIO  CO.  1st  OoM.  5s. 
Dm  tmn.  1«  INS. 
Pat«i  JsB.  1.  InterMt  p«nU«  Jan. 

I  and  Jtdr  1.  t  TniatM'a  oOeB. 

mfMilt — Jan.  1,  1930,  IntsrwL 

TkX  Statas — 1%  IMuml  Inooma  Tkz  paM 

tor  eoropanr  wlthotrt  daduotion. 

Aatfcortni   tS.»0.00« 

Ootataadbw    I.14T.CM 

In  TmiHrr    353,000 

BeMmd  for  Prior  Usm   1.000.000 

DmominatlaB — Coupon,    1600    and    SI.  000. 

BcdBterable  U  to  prindpftl. 
TrutM — Amertoan  Trust  Co..  Boston. 
BeAevnabls  as  a  whole  or  In  part  for  sink- 

tag  fund  at  110  and  Interest  on  any  Interest 

date. 

ImaraTBiBept  and  Slnklas  Tnnt — 110,000  p«r 
samtim  to  t>e  used  for  eztenstana,  liapnm- 
mants  or  for  tbe  purcbass  of  tbsas  bonda  at 
not  over  110  and  Interest. 

BeeeivfnUp— On  Deo.  IS,  1110,  a  reoetm 
waa  appointed. 

Proteetlve  OonunlUse— Deposits  of  the 
shove  bonds  vlth  Jan.  1.  19!0,  coupons 
attached  on  or  before  Uaroh  1,  1020,  ara  r»> 
quested  by  tbe  foUowlns  commltta;  Charles 
Praaola  Adams,  Chairman:  Stedman  But- 
triob  and  Oeorce  C.  Lee,  with  EUbert  A. 
Harvcv.  Secretary.  <4  Stats  St.,  Boston,  and 
Conunoawealth  Trust  Co..  Boston,  Depoal- 
tarr. 

OrsantsatloD — Incorporated  In  Georala  In 
1901  as  a  consolidation.  The  eompany  leases 
Um  property  of  the  Savannah  Power  Co.  and 
guarantees  prtaudpal.  Interest  and  ainkinc 
fund  of  that  eonpanya  1060.000  bonds.  The 
latter  company  owns  a  power  station  In  Sa- 
vmimali  witb  a  prsaH  eapaetty  of  11,400 
h.  P. 

Capltallsattan.  OutaUndlnC. 

Common   tS, (00,000 

Preferred  (8%  non-oum.)   1,000,000 

Funded  debt    3,147.000 

Hanacsnwnt— Bttma  A  Webstar,  Boston. 

Sssnret  by  a  Urst  mortncs  an  about  40 
mieB  of  street  raltway  traok  In  SaTannah, 
Oa.,  and  the  plant  anpplylnv  the  creator  part 
of  that  city  with  olcotriolty,  and  a  second 
arartBace  on  It  miles  of  Intemrban  line  nc- 
taadlnv  Into  the  suburbs.  Population  served, 
Tt.OOO.    Franchises  are  without  time  limit. 

Frtw  Liens — 11,000,000  Savannah.  Thunder- 
bolt A  Isle  of  Hive  Ry.  Co.  4s  of  1S47. 
Vmwi  ended  Des.  Sli 


Gross.  Net. 

•ItIO  |1,STT.S&9  t!ZS,S14 

1010               1,182,8*1  3iB.740 

191T                 908,174  322,682 

1016                 020.004  272,391 


Interest 
an<j  B.  F. 
(297.837 
302,940 
290.549 
282,707 


■13  months  ended  Oot.  SI. 
Usted  on  the  Boston  and  ZjOuIsvIIIs  StoOk 

Market, 

New  Yoik— Dunham  A  Co.,  Fred  H.  Hatch 
dfc  Co. 

Haaton    Stone  &  Webster. 

nrlsa  Baoca^ 
Jan.  1,  "OS.  <o  Jan.  1.  *«1  UM 


Bid. 
Hlsli  DO  '09 
Low.  .49*20 


Ask. 

90  '08 
62  '20 


Bid. 
6S  Deo. 
49  Oct 


Ask. 
SO  Jan. 
SSOct. 


SATANNAH.  nOSIDA  A  WBSTEBN  BAH^ 
WAT  CO.  is*  OS  aad  «A.  Una  Anil  1, 
IBM. 

Dated  April  1,  18S4.  Coupon  Intersat  pay- 
nbte  April  and  Oct.  1,  at  United  States  Trust 
Co.,  New  Tork:  reslstpred  Interest  at  Safe 
Deposit  A  Trust  Co..  Baltimore. 

Tmx  Btstns — 2ft  Federal  Incomo  Tax  paid 
Mr  ooBipaay  without  dedootlOD. 


AnAorlsai   S6.500.000 

Oatataadlnr  ..84,006,000  8s;  12,444.000  6a 
DenomisMtloB — Coupon ,  tl.ooo.  Reclsterabla 

as  to  principal  anly  or  fully  reststerable. 
nastsB— HetropoUUn  Tmst  Go^  New  York. 
AssTOsd  by  the  AtlaaUo  Coast  Une  B.  B. 

Co. 

Control — Consolidated  Into  the  AtlanUc  Coast 
Line  K-  R.  Co.  In  1908. 

Secared  by  first  mortnse  on  54S.»  nlles  of 
road,  vis.:  MUofc 
Central  Jet  to  Southover  Jot.  (Savan- 
nah. Qa.)    4.1? 

Liberty  St.,  Savannah,  to  North  Tower, 

Ga   8.81 

Branch  to  Savannah  River  Wharf   1-00 

Dlv.  Line,  Savannah  Union  Station  Co.'s 

track  to  Jesup  Jet.,  Oa   66.46 

Folkston,   On.,   to  Pier    1,    St  John's 

Blver,  Jscksonvllle,  Fla  41.61 

Josttp  to  BalnbrldKe,  Oa  179.21 

Waycross  A  Folkston,  Ga   81.78 

Albany  to  Thomasvllle,  Oa   68.09 

Climax.  Ga.,  to  Chattahoochee,  Fla....  I0.8S 

Dupont,  Qa.,  to  Hlsb  Springs.  Fla   93.76 

•Lake  City  Jet.  to  Lake  City.  Pla   18.78 

High  Sprlnss  to  OalnesvUIe.  Fta   23.89 

This  road  la  part  of  the  main  line  of  'the 
Atlantic  Co&st  Line  to  Montsomery,  Ala.,  and 
all  points  In  Vlarlda, 

t)nd(>rIlfHi~A.  C.  Ij.  Cons.  48  of  1962  and 
Gen.  Unlfled  4s  and  4U«.  Honda  are  re- 
served under  the  Gen.  Vnlf.  mortsaffs  to 
retire  this  Issue. 

Lesal  for  savings  banks  in  Cal.,  Conn., 
Mich,,  Minn.,  N.  H.,  N.  J..  N.  T..  R.  I.  and 
Wis.:  and  alan  Baltimore  Trust  Funds. 

Ustcd  on  the  New  York  and  Baltimore 
Stock  Bxchsnires. 

OrtolnBl  Bfarket— SI. 700.000  6a  offered  Hay, 
1897,  at  106  and  Interest  by  the  Nsw  Tork 
Security  A  Trust  Co.  and  Charles  T.  Wins  A 
Co.  of  New  York. 

Market, 

New  York— BImon  Borg  &  Co.,  Sam'l  Oold- 
fchmldt.  B.  D.  Levinson  &  Co..  R.  W.  Preas- 
prlch  &  Co.,  Prince  A  Whltely,  Redmond  A 
Co..  Rcmlrk,  Hodsea  A  Co..  Rollinn,  Kalb- 
flelscti  &  Co..  Raymond  M.  Smith,  Struthers 
&  HlHCoe,  Taylor,  Smith  A  Hard,  Vilas  A 
HIckey. 

Fhiuidet^^-Wheeler.  Elliot  A  Mann. 
Fries  Banro— N.  Y.  S.  S. 


Jan.  1.  m  to  Jan.  1.  'Si 

6s. 

High  132%  Jan.  30, '06 
Low.    nMAMg.   3, 'SO 
6s, 

HlfTh  114  May  28.  '09 
Low.    91  Oct   6,  'SO 
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100%  Nov.  24 
98  U  Auff.  3 

Bid. 
91  Oct  6 
91  Oct  6 


ItOI 


SAVANNAH  OAS  CO.  1st  M.    Dae  Sept.  1, 

loss. 

Dated  March  1,  1904.  Interest  payable  Mar, 
and  Sept  1,  at  Pennsylvania  Co.  for  Intur- 
ances  on  Lives  and  Orantlns  Annuities. 

Tax  Statoa — ^2%  Federal  Income  Tax  paid 
by  company  without  dednctloo. 

Antbortaed   $1,760,000 

OntstandlnvJJan.  1,  '21}  -  966,000 

Held  In  8.  F.    382,000 

In  Treanury    83.000 

Rmrrved  for  Ext.   320,000 

Trustee — Pennsylvania  Co.  for  Insurances  oB 
Lives  and  OrgntlnK  Annuities. 
Redeemable  at  105  and  Interest. 
Slnklna  Fund — Annually.  begUnnlnr  June  1. 
190B.  a  sum  equal  to  1H%  of  outstandlnc 
bonds  for  tbeir  purchase  or  redemption  at  not 
over  106  and  Interest.  Bonds  acQuired  ara 
held  alive  and  Interest  added  to  fund. 

Gnanntecd  principal    and   Interest  by  tho 
United  Gas  Improvement  Co. 
Ortanlsstlii — Incorporated  In  Oeorgla.  Prea- 


Yeara  ended  Om.  SI: 

Gross.           Net,  Intflreat. 

1920                 I333.2SS        I38.81S  .  t<4.46S 

1919                  3fil.689          2M47  4S.m 

Uit                   m.aSB           S.SOS  38,S5t 

HI?                   113.155         81,701  J6.67S 

ISU                  llMOi         48,616  3T,U0 

HMkel. 

Fortlaml,  Me. — Fidelity  Trust  Co. 

UKTOBD  •  ST.  PBTERSBCRO  KAILBOAD 
CO.  Ia8  4*.  DM  <»•  i>  IBM* 
DaM  JutiBiT  li.  1884.  Xntoraat  vmjahla 
Jma.  and  July  1.  »t  United  8ta.tM  Trort  Co„ 
Vmr  ToA.  Intwadt  raduoad  tm  i%  m 
1197. 

Btalw— 1%  Pedeiml  InecnM  Tax  pkM 
br  oonuMLny  wltbout  deduotlon. 

AaUMriBcd   caowd.iMitttWJ 

OatatMidliW   flTB.000 

KzchftBsed  tor  A.  O.  X-  Omm.  4a 
mat  DcpoBlted  wltk  TraatM  of 

that  HortvBca   IMJO* 

Denomination — Coupon,  ll.fvO.  BflSUtar- 
able  M  to  prlDolpaL 

TfiiatM— FaniuvlTUtU  Co.  for  ImnumMM 
on  Uvea  and  Onntlns  Aimultlea,  PbUadsl- 
phln.  Fa. 

Aaasmcd  by  tbe  Atlantic  Coaat  Line  R.  R- 
Co. 

Control — ^Mersed  Into  the  AUanUc  Coaat 
Line  R.  R.  Co.  In  1808, 

Seenred  by  a  Drat  mortcace  on  144.64  mllea 
ot  road  from  Sylvan  Lake  to  St.  Peteraburc 
Wbart,  on  Tampa  Bay, 

llBderUw— AUanUo  Coaat  Una  Cona,  4o  of 
ISeZ  and  Gen.  UnlBed  Mtge.  of  19G4.  Bonds 
are  reserved  under  the  Gen.  L'ntf.  Mortgaff* 
to  retire  this  Issue. 

Xiccal  for  aavlnn  banks  In  CaL,  Conn.. 
Khdi.,  Utnn..  N.  H.,  N.  J..  R.  L  and  Win.; 
and  Baltimore  Trust  Funds. 

Market 

New  Toik— Taylor,  smttli  *  Hard.  Car- 
ruthers.  Pell  A  Co. 

Prtoe  Baiwe. 

Jan.  1,  '16,  to  JMi.  1,  •»! 

Bid.        Ask.                   Bid.  Ask. 
Hlffh    9«  '18                           90  May    96  May 
Low.     80 '17      95 '19   

SANTA  BARBARA  OAS  *  ELBCTSIO  CO. 
lat  Serial  8.  W.  Oa.  Dm  nMU  «»- 
nnally  July  1,  IMO.  to  ItM.  and  aStO^ 

700  July  1.  1941. 
Dftted  Jfily  1.  1814.    Interest  payable  Jan. 

1  and  July  l,  at  Trustee's  office  and  at  S3.  H. 

Botllna  A  Sons,  Ban  Franclsoo  or  New  Torh. 
Tax  BtatBS — 8%  E\ed«ral  Income  Tax  paid 

by  company  without  dadoetlon. 

Antborlaed   88,800,000 

(hitslniKllnr  (Mar.  1.  'ID   7fi'l,700 

•Redeemed    »9,S0« 

Matnreft  and  Paid   10.000 

Oeserved  far  Bit   1,800.000 

•Fraa  proeaadfl  from  aala  of  vaa  propar- 

tiea. 

Denominations — Coupon.  81.000  all  maturi- 
ties, and  (600  and  1100  In  1841  maturity. 
Reslsterable  aa  to  principal. 

Tnistee — Los  Anreles  Trust  A  Savlnca 
Bank.  Loa  Anseles.  Cal. 

Redeemable  at  lOS  and  Interest  on  any  in- 
terest date. 

Slnktnc  and  Improvement  Fund — Annual 
amounts  sufBclent  to  pay  maturities  and  1% 
of  outstandlDS  bonds,  bednnlns  July  I,  1917, 
tor  extensions  and  additions  or  to  retire  these 
bonds.  AnnuaUy.  in  addition  to  aertal  pay- 
ments, becinnlnr  July  1,  1817,.  1%  of  out- 
atandlnr  bonds  In  exoeaa  <rf  $1,000,000  for  tba 
purchase  or  redemption  of  bonds  maturUv 
'^41  at  not  onr  108  aad  Intareit. 

'^mnlsatloa  tmi  Cootnl— Zoooiporated  In 
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CaUfomla  in  1I«S  aa  a  eonnlidatlMk  tt 
1919  the  aaa  propertlaa  were  aold  to  thi 
Soutbeni  Counties  Oaa  Co.  The  amotnt  Tfr 
oalved  was  used  to  rrtlre  |S89,S8«  Of  thm 
bonds.  Also  the  name  was  chuaed  to  Santa 
Barbara  BHectrlo  Co.  A  majority  of  the 
capital  stock  Is  owned  by  the  Southern  CaU- 
fomla Bdlaon  Co. 

CapiUUaatton.  Onttsndlar. 

Common   $«t«.M9 

Preferrad  (8%  oum.)  «Ot.f« 

Funded  debt    760.708 

Stored  by  a  flrat  mertcaaa  on  all  tlra  pro^ 
arty  of  tbe  ooxnpany.  laeludlns  plant  supptytac 
electricity  to  Santa  Barbara,  CaL,  and  ad- 
Jolnlns  territory.  The  transmission  and  dls- 
tributins  system  comprises  170  miles  of  llnea 
The  company  operates  directly  under  the 
Constitution  of  the  State  of  California  and 
franchises  In  SiEnta  Barbara  are  reported  as 
perpetual;  county  francbiaes  extend  to  1886l 

Tean  mM  Dea.  tli 

Oross.  Net.  Intcrcsrt 

1920                   (409.119  tlS3.0E4  t6S,»6t 

1919                     38S,305  13E.727  fiS.57I 

1918                     4SG,8:i  1I7.9BO  77,63t 

1917                     43B,47G  199.159  6],SA4 

1916                   376.638  177.065  S9.3T1 

OtWaal  HaAet— Offered  April.    1816.  fev 
H.  RolUna  h  Sons.  Boaton,  etc.  at  prls« 
yleldlw  from  t%  to  S.80%,  aooordlnc  t«  nw 
turiUea. 

Loa  Ancelea — ^Fraok  A  Lewis,  Sabn.  Me- 
Cabe  &  Co. 
Price  Raoce  IMO— Baaia,  Bid  S.00%,  Adc 

7.00%  Dec. 

SANTA    CECILIA    SUQAB   OORF.    1st  0*. 

Dae  Anc.  1.  IMT. 
Dated  Aua.  1,  I9I7.    Interest  payable  Feb. 

and  Auk,  1.  at  Trustee's  office. 
Tax  Statns— X%  Vederal  loooae  Tax  paid 

by  company  without  deduction. 

Antkoriaed  8710.000 

UntAttuidinr    SOO.OOS 

RetirM  by  S.  F   550.000 

Trustee — Columbia  Trust  Co..  New  TorK. 
DenomlnatiOB — Coupon.    8>.t08.  Bcdatar- 

able  aa  to  prinelpal. 
Redeemable  at  lOB  and  iBtereat  «b  any  Ib- 

terest  date. 

SlnUnc  Fond — AnnuBlly,  amounts  equal  to 
80%  of  annual  net  prollta,  but  not  laaii  thaa 
$18,000  nor  mora  tban  $76,000  In  any  year. 

Or>nnlaaMaB  Dworporataa  In  Delawmra  ta 
181T  as  anooeaaor  tbransta  raocsaataatlOB  to 
the  Santa  CodHa  Bngar  Co. 

Capitalisation.  Ootatandlas. 

Common  (no  par)    106.900  aha. 

Preferred  (T%  eum.)  8860.0M 

Funded  debt    500,000 

SaevedJty  a  flnt  mostcacs  on  19.614  aeras 
of  land  and  taotory,  eleotrio  plant  aad  nac^ 
row  nure  railway,  all  located  In  DiatrleC  oC 
Qwantanamo,  Oriente  Prorlnoet  Cuba,  inniwl 
sapaoity,  S8.$00.8«0  IbC 
Tbms  m»t*  Mr  Sli 

Gross.  Net.  lateraat. 

1920  .$1,640,688      $2S«,693  |83,aS< 

1»1»   1.7S6.S03        368.779  86.1 41 

1918   1.232.27S        846.041  64.033 

Oridaal  Market — BxAanced  tar  boada  oC 
tbe  Santa  CedUa  Co.  at  par  phM  »%%  at 
the  pwr  value  In  oasb. 

Maitol. 

New  York — Hartsbome  A  Battalia 
Price  Ran  re 
Jan.  I.  '19,  to  Jan.  1.  tl  IMS 

Bid.      Ask.         ^   Bid.   ,  Aak. 
Hlerta   91>19     96 -1$  CJ\99hi\^lff**'r- 
Low.    7$ 'SO  8K)i^edbyVoH>£«gLiSlroT. 


lAIIU  IB,  FBBBCOTT  »  rBOKHtX  mUI> 
WAT  OO.MU.    Dm  Sort.  I,  IMS. 

Datad  Swttobw  i.  1S92.  IntwMrt  p«wbl« 
llarch  and  Sept.  1.  at  A.,  T.  ft  S.  V.  By. 
«IBO0.  Hmt  Twk. 

Xu  Statw—  Paymant  of  Ftdnal  InoooM 
Tax  ncrt  Mvnmcd  by  company. 

Astbwlni   S6,eo»,000 

OatrtanJInc    4.»40,0M 

DmobIuIIob — Cotipoa.  $1,000.  Reclattr- 
Bbl«  as  ttr  prlnelpal, 

TnwtM — Bkokers'  Trnat  Co.,  New  Tork. 

Control — Merred  la  IBll  Into  tbe  California, 
Artsona  A  Santa  Fe  Ry.  Co.,  of  which  com- 
pany the  Atchison,  Topeka  ft  Santa  Fa  By. 
own*  practically  all  the  capital  atook. 

Boenred  by  a  flrst  mortKoco  on  ISG.SS  mtlea 
of  road  from  Ash  Tork  to  Phoenix,  ArlE.  Also 
•eoured  by  an  asreement  with  the  A.,  T.  ft 
fi.  F.  Hy.  Co.  whereby  the  latter  company 
acreea  to  pay  to  the  Trustee  of  this  mortsa«« 
B%  of  the  KTOSS  esminsB  of  tta  oyatem  de- 
rived from  the  Interchanca  of  business  with 
the  S.  F.,  P.  ft  P,  Ry.  to  be  applied  to  the 
payment  of  principal  and  lotorast  Of  theao 
bonda.  Thla  road  allorda  tfa*  A..  T.  ft  8.  F« 
By.  an  entrmnos  Into  an  Important  conMr 
mlnlnv  refflou. 

CB4crilc»— Atchison,  Topeka  ft  Santa  Fe  Ry. 
— ■CaUfomla-ArlKona  Unea  lat  ft  Xtef.  tHs, 
onder  which  mortcan  bonds  are  reserved  for 
the  retirement  Of  this  lam*.  ^tla  lattsr 
mortrase  Is  a  direct  obllmtlon  of  tbs  A.,  T. 
ft  8.  F.  By.  Co. 

Ustcd  on  tbo  K«ir  Tork  Stodt  BxohaiiBa. 
Blarfat. 

Mew  York — Constable  &  Fleming,  H.  W. 
Pressprlch  &  Co..  Taylor,  Smith  &  Hard.  - 

Fliee  Banco— N.  T.  S.  B. 
Jm.  1.  lie,  to  dan.  1,  'tl  1920 
Hlrh  113  Jan,  21,  '09  S71i  Nov.  II 

Low.    83  July  12.  *20  82     July  IS 


SANTIAGO  (Cnba)  ELBCTKIC  UOHT  ft 
TBACTION  CO,  Ist  8s.  Doe  dao.  1, 
IWW, 

Dated  Jan.  1.  1909.  Interest  payablo  Jan. 
and  July  l.  at  Truatet^a  oOoe. 

Tax  Statns— PaymMit  of  Federal  Income 
Tax  not  assumed  by  oompaay, 

AnthorlBCd   8S.tOO.OOO 

OntHtHiiillngr    2.279,000 

In  Treasury    200.DOO 

Bctlred  by  8.  F   Sl.OOO 

DaBomlnat  loo— Coupon,  1600.  Beslaterabte 
as  to  prlnolpaL 

Trasteo — ^BQultabla  Trust  Co.,  H«w  Tork. 
Rrdaraiable  at   108   and  Interest  on  and 
after  Jan.  1.  19U. 

Slaldnc  Fond — |1B,4S0  per  aaniim.  idus  In- 
terost  on  bonda  redeemed,  bealnnlna  Maroh  1, 
Itlt,  to  be  applied  to  tbe  purotaase  or 
draiptlon  of  tlWM  bonda  at  not  ezoeedlna  lOB 
and  Interest. 
OrvaaliaHaB — ^bwoiporated  la  Cuba  In  lfO>. 
Cairftallsatlon.  Ontatandlnv. 

Common   <  11,400,000 

Funded  debt   S.STO.OOO 

Seeared  by  a  first  mortsace  on  11  miles  of 
street  railway  In  Santluo,  Cuba,  and  plant 
supplying  that  city  with  eleotridty.  Electric 
franchise  la  perpetual;  railway  franoUse  eo^ 
pires  In  1989. 
Tear*  ended  Dee.  Sit 

OroBs.  Net.  *Cbarcea. 

1919   STB6.0SS       |»7,89S  S14T.18B 

1918   686.150        m,894  148,888 

1917   G83,G96  196,674  IBO.BSS 

1»B   C47.S89        Sl4,9t9  144,181 

*T«xea,  totirert,  eto. 


tlon,  Toronto,  and  Speyer  ft  Co.  and  Law 
reaoe,  Tumure  A  Co.,  New  York. 

Market. 

New  York — Alfred  a'.  Ingold  &  Co..  lO'Dch 
ft  UcDerniott. 

Prlee  Bance. 


Jan,  1,  '14,  to  Jan.  1,  'xl 

Bid.  Aak. 
High    98U  '14      98M  '14 
Low.    40     '20     BO  '20 


IBS* 

Bid.  Ask. 
75  Jan.    8B  Jan. 
40  Dec.    BO  Dec 


SAO  PAUIA  TBAHWAT,  UOHT  *  FOWBB 
CO^  LTD.  <TUE).  Is*  Ss.    Dae  June  1, 

Dated  Dec  1,  1900.  Interest  payable  June 
and  Dec,  I,  at  Canadian  Bank  of  Commerce. 
London,  and  at  Trustoe's  oOloe. 

Tax  Status — Payment  of  Federal  Tnwwne 
Tax  not  assumed  by  company. 

AnUtorlxed  and  Oatstandfaw. . .  .SB.SOB.OOO 

Denomination — Coupon,  $S0O  or  £101-14-19. 
Bedsterable  as  to  principal. 

Trostee— National  Trust  Co.,  Toronto.  Can. 

Orsanlzatloa  and  Control — Incorporated  la 
Ontario  In  1899.  Practically  the  entire  cap- 
ital stock  Is  owned  by  the  Braslllan  Traotitm. 
Llsrht  A  Power  Co, 

CapHaUxatton.  Outstanding. 

Common   810,000.000 

Funded  debt   ,   9.089,998 

Secoretl  by  a  first  mortKa^e  on  H3  mlleaof 
street  railway  track  In  Sao  Paolo,  Brazil, 
and  on  distribution  system  supplylnjr  electricity 
In  that  olty,  whloh  Is  300  miles  from  Rio  do 
Janeiro.  Street  railway  franchise  exclusive 
until  1941. 

Cnderileo— |S,999,»B  t%  Perpetual  Cona. 
Deb.  stock,  and  fB14,000  Oan.  Ss  of  1988. 

Bamlnss— See  DratlUan  TracUon,  Light  ft 
Power  Co. 

listed  on  Zdondon  and  Toronto  Stocdc  Bx> 
diangea. 

Market. 

New  Tork— Jenks,  Qwynne  ft  Co.,  Lynch  A 
McDermott,  Henry  Nightingale,  Abraham  ft 

Co, 

Tomato— The  Dominion  Securities  Corp,, 
Ltd. 

Montreal— H,  B.  Boblnson  A  Co..  National 
Bond  Co..  Ino.,  The  Dominion  Seourltlaa 
Corp.,  Ltd. 

Price  Bange. 

Jan.  1,  '11,  to  Jan.  1,  'Xl  192D 

IS  id.        Auk.  Rid,  Aak. 

HiBh  10114 -11  103 '12  7BMar.  80  Mar. 
Low.    5S     *20      GO  'SO         BS  Dec.     BO  Dec. 

SAPDLPA  BEFININO  CO.  Co  nip.  Tr.  Ts. 
D«e  SMOOO  eaA  Oot.  1  aad  AprU  1. 
from  Oet.  1,  19».  to  ApiU  1.  I»X8,  la- 
olaalTe. 

Dated  April  1,  1920.  interest  payabto 
April  1  and  Oct  1  at  First  Trust  A  Bav>- 
Ings  Bnak,  Chicago. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AoUiotlxed   1800,000 

Ontstanding  (Jan.  1,  '11)   480.008 

Matnred  and  ndd   120,000 

Densmlnatlon— Coupoi.  $600  aad  81.800. 
Trustee— First  Trust  ft  Barlnss  Bank.  Chi- 
cago. 

SinUiw  Fund— A  sinking  fund  of  tlB,000 
per  month  Is  provided  for. 

Orsantz^tlon — Inroroorated  In  Oklahoma  In 
1909,  and  reincorporated  Hay,  ISIB.  Com- 
pany la  engaged  In  the  buying  of  crude  oil  **«^ 
reJIntng  It  Into  gasoline,  naptfaa.  kerosena 
and  fuel  oil.  Company's  plant  la  located  at 
Sapulpa,  and  baa  a  dally  capacity  of  8.B00 
barrels.    The  company  also  baa  oU  boldlaga 


Ortalnai  Market— Offered  In  1912  at  98tt  In  Kansas,  Texas  aad  OUshqna  and  cama 
aad  Interest  by  the  Royal  aeonrltlea  Corponu^^lOO  miles  of  pipe  Uiu^gitized  by  V^OO^C 


CAPItalUatfon.  OntsUndln*. 

CamnKm   |>,0M,9M 

Funded  debt    480.000 

BMUTvd  by  an  equipment  trust  kjcr«em«nt 
OD  4SS  all-Bteel  tank  eua  oC  C,OH  and 
MO  KKlloDB  oaiMlfcr.  Tslnad  M  •l,»t.»0. 
Ymm  wiad  Dm.  til 


OrOBS. 

1020   SS,&46.39G 

IBIO   4.110,973 

l«lg   B,838.3«« 

1S17   5,177,944 

1»1«   1,603.414 


Net.  Int.,  etc 

1677,869  tZIE,6Tl 
268,758  216,610 
777.464  604,807 
86S.4S4  42».6?t 
980.426  288.000 

OfUbul  aiarM— •flfO.teO    oOmd  AprIL 
XIIO,  br  JJwHaa  Tiwt  Cn.  ud  Ta34M'.  Bwart 
A  Co.,  CUoBCO,  At  iHleM  ru«lBC  from  lt.T6 
to  fT.TS  and  Intneot  MOOTdinc  to  auittirit]r< 
Market 

Chlcaco— Taylor,  Evart  A  Co. 


UVU  8TB.  MABn  BBIDflB  CO.  M  Ba. 
Dm  Mr  1.  XUT. 
Dated  Jolv  1.  t»T.   IBtaiwt  aayaUa  Jan. 
and  JiOr  I.  at  annar  Bank  of  Xgntnal.  84 
Wall  St..  Nnr  Totk. 

Tax  stataa— S«  IMwal  Inoona  Vk  paid 
br  <**"P»»T  wttkont  dtdBOtlOB. 

AsChoriifi   IX.OOO.m 

OntatamUu  <Jan.  1,  'XI)   440.000 

Held  In  S.^.   461.000 

Dtnamlnatkm  Ooapm,  IX.m.  B«Ww<- 
aU*  aa  to  prlnoIpaL 

Hlnkior  I''iind— An  annual  amount  for  tba 
purchase  or  redemption  ot  these  bonds  at 
not  over  110  and  Interest. 

OnanfatattoD  aad  Oeatret — ^liMon>orat«a  In 
Ontario  and  Woblna  la  XUT.  ControUad  br 
tba  Can«dlan  FaelllB  Br.  and  Ita  wUwHWariw. 
Tba  eompanr  baa  an  asrMmmt  with  Oa  Ca- 
nadlan  Paoifla  Br.  Co..  Mnntapolla.  Bt.  Panl 
*  Banlt  Bta.  Xarto  Br.  Co..  and  Dnlotb.  Bontb 
Bb(u«  *  AtlantSo  Br.  Co.,  br  tba  tama  ctf 
lAidi  tbtae  ocmpanlea  par  a  mm  amal  to  mr- 
pouen.  Interest  and  alnklnB  fond  tor  nrinv 
tba  bridn. 

CapltalUatton.  OatstsAdlnr. 
Cmnmoo   Sl,0te,00f 

Funded  debt    449,000 

Secared  br  a  first  roortvajn  on  the  railroad 
bridn  at  Sanlt  Ste.  Uarle.  usod  br  the  Ca- 
nadian Paclllo,  Dulnth,  South  Bhoro  A  Atlantle 
and  lUsneapollB.  St  Paul  A  Sault  8t«.  Uarla 
Br.  Companlea.  This  brldse  furolahea  the 
•astern  oonnectloo  between  ttaa  Canadian  Pa- 
cific Ry.  and  Ite  controlled  lines  In  tbe  Onlted 
States.  These  companies  par  as  rental  oper^ 
a  tins  expenses  and  Interest  and  alnklns  fund 
on  the  bonds. 

Pries  Banco. 

.Jan.  1,  '10,  to  Jan.  1,  'Si  USO 
Bid.       Ask.  Bid. 
Hl?h  103  *10    104  '11  tOjBQ. 
Ix>w.    70 '20      BS'14  70  Dec. 


SATANNAH  *  ATUNTA  BAII.WAT  CO.  1st 
*  Cms.  Cowr.  «a.    Doa  Mar  1>  UW> 
Dated  Jnlr  !«.  ItXT.    Intareat  parabU  Jan. 
IS  and  Jvlr  II. 

Tax  Btatns — Parmsnt  of  Fidaral  Smooh 
Tax  not  aanuMd  br  onnpanr. 

Aalhailael   «I.Mt.Mt 

Ootstandlnv  I,IM.M» 

Bessrred  for  Ktt..   S.m.tO« 

FrwtalBaa  of  Inns  Addlttooal  bonds  Isao- 
able  for  86%  of  oost  <tf  egttsnsSona,  eta.  wb«n 
net  earalnn  for  anr  oonaecotlv*  six  mooths 
of  pravtous  elaht  months  are  at  least  twtes 
Interest  eharsea  oo  bonds  owtstandfag  and  ts 
ba  Issaad. 

DoDBWlnaHoM  Coupon.  6100  and  IX.00O. 
Bsklstsiabla  an  to  prinatpaL 

"Vnstoo — Bank  of  Amarlca,  Maw  Tork 


BsdtBmahls  at  106  and  tntanat  m  aBT  *»• 

tareat  date  on  four  waek^  notloa. 

Oonrertlblo  Into  oomrooo  otoA  at  par  at 
anr  time  aftsr  Jnlr  It.  lilt. 

ReceiverHhii^— Charles  E.  Oay.  prcaldont. 
and  Thomas  B.  Felder.  of  New  York,  wore 
appointed  In  Har<;h,  1821. 

nrranlrstlna  Tnonrporatwl  In  Oeocvia  k 
lilT  and  took  over  ths  proportr  of  th*  la. 
vannah  A  Northweatora  Br.  Co. 

Capltallaatlon.  Ootatandlas, 

Common  tl.«««.Ht 

Preferred  (.1%  cum.)   l.lfiO.tM 

Funded  debt    3.470.2U 

Ssoared  br  a  first  nuMtsaca  on  mUea 
of  road  from  Camak,  Oa..  to  St.  Clair.  Oa.. 
and  a  second  mortca^e  on  101.  S8  ml  lea  from 
St.  Clalr  to  SannnBh.  Oa.  Alao 
mortraco  on  terminal  piowsitr  and 
In  Sarannah.  Further  aeeursd  br 
all  tbe  stock  of  the  Port  Wantwortb  Terminal 
Corporation.  At  Camak  ths  road  foma  a  es*- 
nection  with  tba  Oeorvla  R.  R.  (MnUr  liaait 
br  tba  LouloTllla  A  NaafavUlo  and  tbo  Atlaatia 
Coaat  Una  B.  B.  Cos.)  and  fcwna  put  of  Cba 
Shorteat  direct  note  tmu  Atlanta  ta  ttmn^ 
nab. 

Prior  Uan— »8l.f0>  Brinmi  Br.  UC  la. 
dDo  Mar  X,  l»l. 
Tanr  asM  Dafc  Sli 

Ssl. 

OcoH.  Mat.  AKsM. 

ItXt   tllS.Bit       Hf.lH  MM.ST* 

OiWnal  Market   ll.IOi.WO  oOsrad  ~ 
XIXT.  br  mn.  HOTrts  bMs  A  Osm 
Toik  and  Cbioaco,  at  100  and  Int 
a  b«nia  of  U%  In  profmad  Moelb 


Now  Totk— Chater  A  Eder.  J.  U.  Kirk  A 
Go..  PlnlayA  Davonport.  WoUI  A  Staiilar. 
Taylor  A  White.  Merrill.  Lvnch  *  Oo. 

CWoaKO  "Tarlor,  Stwart  A  Co. 


BATAMKAH  *  nAXMnOM  BAIHTAT  OOb 
U        Dna  tan.  I.  UB*. 
Dalai  Jan.  X.  1H>.   btsrsat  pamMa  Jan. 

and  Jnlr  S.  at  Tnato^m  oOoa. 
*Mi  8tntn»-Oft  Psdwal  laeona  Tox  paid 

br  oempanr  wttlunt  dadoetloa. 

AvthoriMd   tKO«.00* 

Ontstandinc    lif.000 

Beaemd  for  Kxt   lU.Mt 

DeasmlnatkA— CoapoB.    Il.itt.  niilOfcil 

n>ar  be  reclstered. 

Trasteo— Bavannab  Tmat  Qe.,  BsTPimsb 
SedeemaUo  at  XXO  and  lataiaat  en  anr  In- 
terest data. 
Ooarantssd  prtnotpal  and  lnts««at  by  tha 

Seaboard  Air  Una  Br.  nadsr  tnOa  ntai 

awnt. 

Oisanbatlon  and  Ooatrsl   loowpoialad  to 
Oeorsla  In  1807.    The  company  has 
contract  with  tba  Seaboard  Air  Una  Br. 

Capitalisation.  OBtstaadXsc 

Common   ISM.ffO 

Funded  debt   ISMO* 

BMsni  by  a  first  mortcas*  «n  IX.  80  milea 
ot  road  from  Coyler  to  BtoliitBft^  On. 
Team  aiisi  Dsa.  Sit 
Orosa 

1919   S7B.9ST 

X»1S   71,612 

1817   68,801 

1016   60,833 


NeL  IntARaot. 


Mair 


J. 


I6.M1 
7,037 
IS,67X 
1X.S0S 

A  Ob^ 
*  Co. 


114.000 

icon 

lB.4t> 
XS.SH 


PKIsa 

Jan.  1,  '•S,  to  Jan.  1,  'ZX 
Bid.  Ask. 


1S84- 


High 
Low. 


Bid. 


MM 


07  'Ot    101  'Of     ,  ^    II  Mow.    to  Mar 


10  n» 


M 


DmSiu.  X,  Utt.  OatManilB*  ..14.066.000  6a:  12,444,000  fit 

D«M  Jan.  1.  JOOl.    IntarMt  pmbto  Ju.  Dw«imii»tl»-O>iipoo^  11.000.  R«^iter»bl« 

1  and  Jnlv  I    at  TnuU^a  oOoa.  u  to  prlndpat,  only  or  Itlliy  reglatttrabM. 

^A^k^^  wtthoat  d^uaUmi.  Control— Cocwlidated  Into  tho  Atlantic  Coart 

0«Su35b»              ....   I  WT.W  Lino  R.  R.  Co.  In  1902. 

l7  Tr^TIury       !!!.".!!.!....     assloOO  Socoroi  by  flrit  mort«ft«o  on  MS^  mllM  of 

BcMTTod  for  Prlw  Uou           .  1,000,000  roftd.  Tls.;                                              ■HI— ■ 

DoBomlnatloB— Coupon.    »600    u>d    11,000.  Control  JcL  to  Soatbonr  Jet  (Savmn- 

"'SSSSrA£it?SaS'¥^Co..  B««on.  "K^ty^sVl  ^Wnnii.' \o  N^rth  TiVor;  " 

BcdeoBiabla  u  a  whole  or  In  part  for  Mnk'  n^tl.t>'»^'al^'T,WJt^'-ai^^'^iei,l,'r't tit 

i«  tund  at  no  ana  Intere.t  on  any  lntor«t  gl^^^Sn?  ^™nC^ U^n^UuVn' Co.'-; 

^pitmunt  and  Slnkte  »ta*-l».000  per  oT^d'^'Tlfr^  i  "bI"  John-'m  "  " 

unum  to  bo  u«d  for  oxtoiwiou.  ImpiOTO-  '^^S^' .  41.01 

menu  or  for  the  purohaaa  of  thoM  bonds  at  -  wW-  i^™^7^    'ri                *        <Jo  5J 

"  ,  1  ft  .IS  i«*^i-t  i»™»o  Jomip  to  Bainbridgo.  Oa  179. » 

^-^'t^ISr^S^  "  '■  *  Albany  to  Thomaavllle.  Oa   Sg.Ot 

^iL!^«     fw»iM.^iw»^t.     «#     tt»  Climax.  Oa..  to  Chattahoochee,  Fla....  >0.M 

w^^^^     SSI??^?~~'?"**^«^„    •**  Dupont.  Ga..  to  Hlsh  Spring..  Fla   93.76 

bond,    with    Jan.    1.    l"0.    ooupono     .^^^^  j'^.  to  Lako  City.  Pla   IB. 78 

attached  on  or  b«foro  Mansb  1.  IMO.  are  ro-     h,  ^  springe  to  GalneBVlUe.  Fla   88.09 

Onrated  by  the  (ottowliw  conimltto;    Charlea  ^hla  road  le  part  of  the  main  line  of  tho 

IVanoU    Adama.    Cbalrroan;    Btedman    But-  Atlantic  Coast  Line  to  Montgomery,  Ala.,  and 

trick    and   Oeorgo  C.    Lee.    with   Hlbert  A.  all  points  In  Florida. 

Harvey.  Secretary.  44  State  St..  Boeton,  and  Undorili-n—A.  C.  I*  Cowbl  4e  of  1962  and 

Coounonwealtb   Tnut   Co..    Boston.    Deposl-  Gen.  Unined  48  and  A%b.    Bonds  are  re- 

tary.  served  under  the  Gen.  Unlf.  mortvave  to 

OisaalsaUeB— Incorporated    In    Oeorda    Is  retire  this  Issue. 

ttOl  as  a  consolidation.    The  company  leaaep  Legal   for   savings  banks  in   Cal..  Conn., 

the  property  of  the  Savannab  Power  Co.  and  Mich..  Minn.,  N.  H..  N.  J..  N.  T..  R.  I.  and 

Koaranteca    principal,    tnterest    and    alnldnc  wis. :  and  also  Baltimore  Trust  Funds, 

fond  of  that  ooopany**  IMI.OOO  bonds.    The  Usted    on   the   New   York   and  Baltimore 

latter  company  owns  a  power  station  In  Sa-  Stock  Bxcbangea.  ..._.„ 

mmah  with  a  vtmtUt  eapacUy  of  11.400  Orldnal  Bfarket— 11.780.000  6o  ottered  Mar. 

h.  u.  1S07.  at  lOG  and  interest  by  the  New  Toril 

Capitalisation.                           Ontstandlnr.  Security  ft  Trust  Co.  and  Charles  T.  Wing  « 

Common   U.fiOO.OOt  ^o-  »'  New  York. 

PPj^rred  «%  »oi»»ua.)                     1.000.000  j^^^  York-Blmof^M*  &  Co..  Sam  I  Gold- 

a 'kii*:  «hmldt.  E.  D.  Levmson  A  Co..  B.  W.  Prese- 

™'»»?™-~°™'?  *  Webster.  Boeton,  ^          Prince  ft  Whitely,  Redmond  & 

Seeami  by  a  Orat  mortcaca  on  about  40  ^    Remlnii.  Hodges  &  Co..  Kolllns.  Kalb- 

milea  of  atroet  railway  track  In  Savannah.  neisch  &  Co..  Raymond  M.  Smith.  Struthora 

Oa..  and  the  plant  mpidylDS  the  craater  part  ft  HUcoe.  Taylor,  Smith  ft  Hard.  Vilas  ft 

of  that  olty  with  eleotrldtr.  and  a  aeeond  Hlckev. 

inortnse  on  It  milea  of  laterurban  Hoe  e^  PhlUHlelpldn— Wheeler,  Elliot  A  Mann, 

tattdlns  Into  the  suburbs.    Population  served.  PHca  Kaaso— N.  V.  8.  K. 

Tt.OOO.    Franchises  are  wlthont  time  limit.  jaa.  l,        to  Jan.  1.  'St  lUO 

Prior  liens — 11.000.000  Savannah.  Thunder-  6a 

bolt  ft  lale  of  Hope  Rr.  Co.  4a  of  1147.  Hlrh  132%  Jan.  30,  'OS              100%  Nov.  U 

Sun  nM  Dea.  81:  Low.    98U  Aug.   3,  '20               98%  Aug.  3 

Interest 

Gross.           Net.       and  S.  P.  Bid. 

•1019             tl. 377,6GB      IZZ8.S14      |Z97,837  High  114  Hay  28, '09                     91  Oct.  0 

1918               1.182.891        3Z6.T40        803,946  Low.    91  Oct.   6, 'SO                     91  Oct  « 

1917   B68.174        822.682  290,649   

^nt  m^i^m  e5S2d".^et.  8l'."''"  SAVANNAH  OAS  CO.  1.1         P..  Sepi.  1. 

listed  on  the  Boston  and  Louisville  Stock  „                                     ^        v,  « 

■xcbanges.  I>ated  March  1,  1904.   Interest  payable  Mar. 

Market.  ^'^^  Sept.  1,  at  Pennsylvania  Co.  tor  Insur- 

Mew  York— Dunham  ft  Co.,  Fred  H.  Hatch  ^"^^  <>«           »2<»  "S."" 

A  Co.  Tax  Btatna — 2%  Vederal  laoomo  Tax  paid 

Boston— Stone  ft  Webster.  by  company  wlthont  dedooUon. 

Pries  Run.  Authorised   11,760,00(1 

Jaa.  1.  "OS.  to  J™,                   1»N  ^VSf^^"'^                      fll  ooo 

Hish  hf-oi  90^8       65°E^  oo'^^n.  LU"^"'' 83;ooo 

LowT    49  '20     62  '80  49  Oct.    62  Oct.         Rtwrvpd  for  Ert   320.000 

"     "*  *                  '           "  Tmatee— Pennsylvania  Co.  for  Insurances  on 

  Lives  and  Granting  Annuities. 

SAVANNAH,  FliORlDA  ft  WUTEBN  RAIL-  Redeemable  at  105  and  Interest. 

WAY  CO.  1st  6b  and  9n.    Dae  April  1,  Slnklnc  Fund — Annually,  begllnnlng  June  1, 

IBM.  IBOG,   a  sum  equal  to  1H%   of  outstandtns 

Dated  April  1,  18S4.    Coupon  Interest  pay*  bonds  for  their  purchase  or  redemption  at  not 

able  April  and  Oct,  1.  at  United  States  Trust  over  106  and  Interest.     Bonds  acquired  an 

Co.,   New  York:  registered  Interest  at   Safe  held  stive  and  Interest  added  to  fund. 

DeiwBit  A  Trust  Co..  Baltimore.  Qnaninteed  principal  and   Interest  by  the 

Tax  Statin — 1%  Federal  Income  Tax  paid  United  Gas  Improvement  Co. 

br  eonpanr  without  dedootlon.  Otsaalaatlon — Incorporated  la  Oeorvla.cPres- 

1S« 


Mit  name  adopted  In  1903.  Tbe  United  Ou 
Improvement  Co.  im  tnter«ated  in  thiB  company 

CapltallaaUon.  Outstandlns. 

Common   JSBO.OOO 

Preferred  (5%  cum.)   160.000 

Funded  debt   1.147.000 

Sttnrti  by  a,  flrat  mortK&Ke  on  plant  rap* 
plying  sas  to  Savannah.  Oa, 
Harfce*. 
Yofk — Dunham  4  Co. 

PhllHdHphla — Bauer.  Starr  &  Co..  Henry 
D.  Boennluff  &  Co..  Brown  Broa.  *  Co.,  EI- 
hlnH,  Morria  &  Co.,  Huntoon  &  Co..  McCown 
*  Co.,  R«wt  A.  Moriran  A  Co..  HorUy.  Wood 
A  Co..  Samuel  K.  PblUlpa  ft  Co. 

Prtc«  Rmco. 
Jan.  1,  10,  to  Jan.  1,  'tl  ino 

Bid.       Aak.  Bid.  Aak. 

High  104 '16    106*18  S«pt   

I^ow.    91  'M     »a  '80  ^BI  June    96  Nov. 

BATANNAH  -  NBW    YOEK~  TRANflPORTA- 
TTON  CO.  Irt  6*.   Dm  SIT.AW  mA  V»r 
1  Bid  tU.OM  cadi  Not.  1.  fnm  Mn  1. 
U17,  to  Mot.  1,  IftW.  todoilv*. 
Dated  Nov.  1.  lOlC.    Intereat  parable  ICaj 
1  and  Nov.  1. 

TaM  Statue — )%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aatbariaed   ISEO.OAO 

Onttttnndinr  (Jnn.  1.  '21)   190.000 

Matared  and  Paid   140.000 

Betind  hr  a  F.   BO.OOO 

DeMBdnaiaoB— Coupon.  11,000.  ReslMerabte 
m»  to  principal. 
Trastee— Fidelity  Truet  Co.,  Baltimore. 
BedeeMaU*  at  101  and  Intareet. 
Slnldnc  Fnnd — (In  addition  to  aerial  pay- 
ments) Annually,  bednnlns  Mardi  1.  191t. 
10%  at  net  eamlnca  after  Intereat  and  depre* 
oiatlon   cbarsea   tor   the   purcbaae   of  theae 
bonds  at  not  over  101  and  Intereat  or  call  at 
that  price  tn  Inverae  relation  to  maturity. 

OrsaalaatioM — Incorporated  in  Delaware  In 
1913  aa  the  Hllton-Dodre  Tranaportatlon  Co. 
Preeent  name  adopted  Uay.  1916.  The  com- 
pany ta  encased  In  tbe  bualneaa  at  ooean  tow- 
luK  and  barsa  tranaportatlon  on  tli«  Atlantio 
Coaat. 

Capitalisation.  OutsUndlns. 

Common   S360.000 

Kundpd  debt    190,000 

Betiared  by  a  first  mortffoce  on  the  com- 
panra  fleet,  valued  at  t7GO.000.  The  mort- 
care  provides  for  adeauate  tnauranoe, 

OrlKlnal  Harket— Offered  Feb..  19IT,  by 
llellor  ft  Petry,  Philadelphia,  at  Prices  to 
yield  from  4.60%  to  6%. 

Martet. 

Phlltidrlphla — Lloyd  ft  Palmer,  Samuel  K. 

PhUllpa  ft  Co. 

SAVANNAH.  THUNDBRBOLT  A  I8X.B  OF 
HOPB  RAILWAY  Cff.  1st  4s.  Dae  Joly 
1,  1*47. 

Dated  July  1,  189?.     Interest  payable  Jan. 

1,  April  1,  July  I  and  Oct.  I,  at  offlee  of 

Trustee,  New  York. 
Tax  Btatna— Payment  of  Federal  laoone 

Tax  not  aaauraed  by  company. 

Antborlsei   ....$1,960,000 

OatatanAv    1,000.000 

Caneelled    960.000 

Denomination — Coupon,  11,000.  Reelaterable 

as  to  principal. 

Tmstee — Central    Union    Trust    Co..  New 

York, 

Assumed  by  tbe  Savannab  Blectrio  Co. 

Control — Merced  Into  the  Savannah  Blectrle 
Co.  Deo.,  1901. 

Serared  by  a  first  mortrase  on  19  miles  of 
street  railway  trmA  In  Savannah,  Oa..  and 
^stsndlnc  Into  the  anbnrba. 

PwdaHlea — Savannah  Blcotrto  Co.  lat  Cons. 

12M 


la  eS  195S,  under  whleb  mortaaso  bonda  ata 
teaerved  to  retire  this  laase. 
Banlaca — See  Savannah  Blectrta  Cow 


BaltlnMre— Heroantile  Trust  ft  Depeatt  CSk 
Beaton — Stone  ft  Webeter. 
Mew  York— F.  H.  HatA  ft  Co. 


8AWYKB  BISTUIT  CO.  1st  Sa.  Dae  Sm^ 
ODD  Mch  Jmb.  1,  fnuB  1023  to  LtM.  fa- 
doslve. 

Datrd  —  July  1.  1920.  Interest  payahU 
Jan.  1  and  July  1  In  Cbicago  or  New  York. 

Tax  St«taii — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatborlsed   Jl.000.090 

Outstandlnr    l.OOO.OOS 


Pnrpose  of  Iseae  —  To  Increase  working 
capital  and  provide  funds  for  new  plant. 

DeDomlaaWona  Coupon.  91,000,  8600  and 
SIOO,  reglsterable  as  to  prtnclpaL  (1600  for 
I9S6  to  1930  maturities  inclusive,  and  lift 
for  1996  and  1930  maturities  only.) 

Tmstoea  —  The  Peoples  Trust  ft  Savlnia 
Bank  of  Chicaso  and  John  C.  AnnaCroBE. 
Ohicaco. 

BedeMBable  as  a  whole,  or  tn  part  in  tba 
order  of  series  Arst  maturtns'.  on  any  Inter- 
eat date,  upon  60  days'  published  notice,  at 
100  plus  a  premium  of  M  of  1%  tor  each 
full  year  or  fraction  thereof  remaininc  until 
maturity. 

Orcanlsatloi^— Incorporated  In  1901.  Com- 
pany  manufactures  staple  and  fancy  crack- 
ers, cookies,  sugar  wafers,  chocolate  en- 
robed g-oods,  etc. 

Manufni~turlnK  plants  are  lorated  In  Chi- 
cago and  New  York.  In  Chicago,  the  com- 
pany owns  in  fee  43,616  sauaro  feet  oC  land 
ImimiTad  with  two  modem  fully  •qnlw'd 
reinforced  concrete  factory  buildings  with 
brick  walla,  one  four  stories  and  one  flvo 
Btories  high,  having  a  total  of  20Z.Mt 
■Quare  feet  of  floor  space.  The  rompanr 
recently  purchased  a  factory  elte  having  an 
area  of  60.000  aquare  feet,  in  Degnon  Ter- 
minal section  of  Ixmg  Island  Ctty. 

Capitalization  Outstanding 

Common  )2.SO0.O<>n 

Funded  debt    1.000.490 

Secured  by  a  closed  flrst  mortgage  upon 
entire  property  of  the  company.  Under  the 
provisions  of  the  Indenture  the  company 
covenants:  (a)  that  It  will  maintain  total 
tangible  assets  aa  therein  deflned  in  an 
amount  at  least  double  lU  total  llablllUesi 
including  these  bonds,  and.  (b)  that  It  wUi 
maintain  current  assets  la  an  amount  at 
feast  equal  to  lU  toUl  llablUUca,  Includiac 
these  bonda 

Original  Harftei— $1,000,000.  offered  8t»t. 
1930,  by  Halsey.  Stuart  ft  Co.,  New  York, 
Boston.  Chicago,  etc.,  at  100  and  Intarest. 
Market 

New  Taili— Halaey.  Stuart  ft  Co. 
CUeam— Shapher  ft  Co.,  Halsey,  Stuaft 

ft  Co. 

8AWYEB-HAS8BT  CO.,  MD..  M  9.  V.  «k 
Dae  Aprit  1.  im. 

Dated  April  1.  1913.  Intereat  payable  April 
1  and  Oct.  1,  at  Canadian  Bank  of  CoB- 
meroe.  Toronto.  Mgatreal  and  London. 

Tax  Stataa  Paymmt  of  Federal  Uaoam 
Tax  not  aaaumed  by  eonpaay. 

Aathorlxcd   Closed  mortgage. 

Ootatanding  (Jan,  1.  *21)  I4H.484 

Held  In  s.  F.   376,109 

DeaemlusHsa  Coupon.  $100.  $600  and 
$1,000.  Reglsterable  as  to  prinBlpat  or  fully 
rcarlsterable.    C.  ft  R.  interahangeable. 

Troatee — National  Trust  Co..  Toronto. 

BadewnaMa  as  a  whole  at  106  and  Intsnat 
oo  six  weeks*  aotloe.  or  annually  for  aMd— 
fund  Ml  and  after  April  1^191$. 

ffjniiing  raad- 

April  1.  1919.D< 


an  bands  ontsUndlas  at  maturity,  to  be  ap-  Listed  on  the  Philadelpbla.  Stock  Blxotaanse. 

pUed  to  tbe  purotauw  or  redamptlon  uuuiallr  Ortelul  M«Tb«t — 1210.000  offered  in  Feb., 

of  m  Oxed  amount  of  bonds  at  not  exeacdliic  ItlS,  by  Helkleham  A  Dtnamore.  New  York. 

106  and  Internet.  Philadelpbla  and  Boston,  at  94  and  Interest. 

Orrantsalloii — ^laeorporated   In    Canada    In  Hnrfcet. 

ItlO.  Philadelphia — Barclay,  Moore  &  Co.,  E.  R. 

C^ltallaattOD.                           Outstandlns.  Barnard.  Bauer.  Starr  &  Co.,  Paul  A  Go. 

Common   SI, BOO, 000  Prlee  Banc* 

Preferred  (7%  oun.)                          I.EOO.OOO  Jan.  1,  'It',  to  Jan.  1,  •*!  lOZO 

Puaded  <Iebt                                          423.484  _            Bid.         Ask.  Bid.  .Ask. 

BMtmd  by  a  first  mortcase  on  plant  cover-  BlBh     B4  '17     B8  '17  7E  Apr.    10  Apr. 

Ins  16  acres  of  «round  at  Hamilton.   Ont..  Low.      OS  *10     »7'80  68  Doc.    67  Dm. 

where  the  CMnpany  has  been  encased  In  the     ■  _  ,    ., '  -m-.m  r..» 

manutaoture  of  asrlculturml  snslnea  and  road  ^^^''SSf^J^^J-^^S^^^^H'^^Ji^ 

maefaliwry  for  61  years.  CO.  tat  «s.    Dm  Sept.  1.  1M4. 

Tmm  nn*-d  Mav  Ht  Dated  September  1,  1874.    Interest  payable 

««w  «n    ***                             Bond  Int.  March  and  Sept.  1.  at  Delaware  A  Hudson 

ltt9.                                  S223.816        f 32,816  Company's  (riHee.  31  Nassau  Street.  New  York. 

ISl*                                      06,883         36,709  Tax  Status — Payment    of    Federal  Inoome 

1618                              def.  141,736          38,667  Tax  not  assumed  by  company. 

1917                                    117,483          50,381  AntborlMd  and  Oatstandtns  3600,000 

191«                                  73,208         60,381  DeaomhuUlen— Coupon.    S1,00«,    8600  and 

•Net  loss  before  Interest.  8100. 

Orlslnal  Haiket — 1760.000    offered    April.  Tmstces — Thomas  W.  HoCamus  and  Wftltw 

ltl8.  at  100  and  InUrest  by  the  Dominion  t.  L.  Sanders. 

Seenritles  Corp.,  Ltd.,  Toronto.  UontrMl  and  Guaranteed  as  to  Interest  by  tbe  Delaware 

IiOOdoo.  *  Hudson  Co.  by  ondorsement. 

MMtot.  Control — Merced  Into  the  Delaware  A  Hud- 

ToTMitA — The    Dominion    Securities    Corp..  son  Co. 

Ltd.  Bocnred  by  a  first  mortcase  on  13.71  miles 

Montreal — ^National  Bond  Co.,  Inc.,  Hew  R.  of  road  from  Schenectady  to  Duaneabursb, 

Wood  Co.  N.  T.     This  road  forms  part  of  a  thronch 

Prlee  Ranee  line  between  BInsbamton.  N.  T..  and  Scran- 

Jan.  1,  '18,  to  Jan.  1.  HI               ISM  ton.  Pa.,  and  Saratosm  Sprlnca.  N.  T.,  and 

Bid.        Ask.            Bid.        Ask.  polnU  north  thereof,  allowlns  for  fralght  dea- 

HlBh     90  '!0     96  ;30                      JS  tlned  for  points  north  of  Saratoca  to  amilfl 

Low.      80 -IB      90 '19           80  Auff.    90  Auc.  pa^^ns  thresh  Albany. 

  Uateliea— Delawar«  A  Hudson  1st  A  Bet. 

SATBK  ELECTRIC  CO.  1st  Ss.   Doc  April  1,  «•  »«  I"?-     "*»*V.»".J?"7^  ™^ 

1947  latter  mertcaso  to  retire  this  issue. 

Dated  April  l.  1907.    Interest  payable  April  ^'^■V,         ^X!^  iS!?"  S 

and  Oct.  1.  at  Olrard  Trust  Co..  Philadelphia.  M*.                       •  «• 

Tax  Btatns— 3%  FMeral  Inoonw  Tax  paid  ».        R.  I-  Vt.  and  ms. 

by  eompany  without  deduction.     Tax  axampt  Mariu*. 

in  Pennsylvania.  New  York— nart»hartie  A  Battelle.  Chas. 

Aatfaorlxei   8760,000  W.  Place.  Remtck.  Hodses  &  Co. 

t>nt«tandlnir                                    384,000  Mee  Ranee 

HeU  In  B.  F                                    34.600  |   .,2  to  Jan.  1.  '21  WW 

Pledsed                                              13.600  Bid.         Aek.  Bid.  Ask. 

■aaerved  f or  Waverly  Bleetrle  U.  Hlgti  llTU '12  llSH'i:   101%  Mar.  ]0:>Uar. 

A  P.  Co.  Bonds                            40.000  Low.    00     '20  100     '20     90     Aug.  100  Aus. 

Reoerrrd  for  Bzt   87t.00t   

Denomination— Coupon.    $600    and    11.060.  SOBENECTADT  (N.  T.)  SAILWAT  CO.  ist 

Xtasisterable  as  to  principal.  5s.  Series  "A."     Doe  Harch  1,  IMS. 

Trastcc — Miners'  Bank  of  WUkes  Darro,  Pa.  Dated    March    1,    1916.      Interest  payable 

BcdecmaMe  at  tOS  and  Intsrest  on  any  In-  Uarcb  l  and  Sept.  1. 

terest  date.  Tax  Statos — ^Payment   of    Federal  Income 

StnUnc  Fund — 33.600  annually  from  1918  to  Tax  not  assumed  Itf  oorapanr.     Tax  exempt 

1>1T:  86.000  annually  from  1917  to  1933,  and  In  New  York. 

1%  of  ontstandins  bonds  annually  thereafter.  Aothorlxcd   330,000,000 

but  not  less  than  86,006  any  year.  Ontstandlns   3.676,000 

Orcanixatlon  and  Control — Incorporated  In  Resnred    for    Coipsrals  Far- 
Pennsylvania  in  1908  and  owns  the  entire  capi-  poses    744,000 

tal  stoek  of  tbe  Waverly  Electric  Llsbt  A  Isooable  for  Cash  Cost  of  Ext,  1,680.000 
Power  Co.  Dntlre  capital  stock  la  owned  by  Provtslona  of  Issoe — Additional  bonds  in  ex- 
the  General  Gas  A  Blectrio  Co.  and  tbe  prop-  eess  of  86,000,000  are  Issuable  for  permanent 
arty  manacad  by  W.  S.  Barstow  A  Co..  Inc.,  extensions,  etc.,  at  not  over  80%  of  cash 
New  Tork,  eost  and  only  when  net  eamlnss  for  18  con- 
Common     8160.000  seoutlve  mimths  ot  the  previous  14  months 

CapKallsatlon.  Ontstandlns.  have  bem  oqual  to  at  least  1%  times  Inter- 
Funded  debt                                       384.000  est  oharcea  on  hoods  ontstandlns  and  to  be 

Preferred  (6%  cum.)                          100.000  Issued. 

Beewei  by  a  first  mortsase  on  plants  sup-  Deaomiaatlon — Coupon.  81.D00.  Reaisterable 

plylns  electricity  In  Sayre.  Athens  and  South  as  to  principal. 

Waverly.  Pa.     Franchise  In  Athens  Is  per-  Tnutoe — United  States  Mortsase  A  Trust 

petnal.  In  Sayre  expires  In  1967  and  in  South  Co.,  New  Tork. 

Waverly  In  1948.  BcttosmaUe  at  108  M  and  interest  on  any  in- 

Tcara  ended  Dee.  tli  terest  date  on  and  after  Haroh  1.  1919, 

eOross.          Net.       Int.,  eto.  OrcaaiaatlBa  aal  Osatnl — laoorporated  In 

lllf                I1ST.190        187.186        $80.U8  Kew  Tork  In  1>86.    60%  of  tbe  capital  Btotdl 

If  IS                iaf.STS         8».786         80.098  Is  owned  by  the  Delawara  A  Hudson  Co..and 

UlT                  M8.884          84.8SI          17,746  6t%  by  New  Ym^ J^tSlt^V'VS^'t^PfJ^ 

•Xaoludes  otber  inoome.  sIdlaiT  of  the  Hew  Y^^GmAPWv^idt^ 


Capltallntloii.  OnUtafldIn*. 

Common   S4,1M,«00 

Funded  atbt   I.«76,000 

SMOmd  br  n  flrat  mortCBce  on  IIB  mllM. 
■Inffl*  trnck  eoainlent,  of  iti^et  and  lnt«r- 
utan  railway  and  Inclndliv  the  entire  «treet 
imltwar  ■TStwn  In  ScdtenooUdr.  N.  T.i  I.S 
inllM  dcniblo  tnA  Uno  to  the  dtjr  llmlta  ot 
AHmuv;  tt.<l  mUM  donbU  tnck  Um  to 
Watorvllot  ud  11.14  miles  double  track  Um 
to  w-'ir*"*  Spa.  Alao  operates  6.41  ndlM  itf 
double  track  line  nader  tra/Oo  acrtemmt  with 
UM  Hudagn  Vallw  Oo.  from  Ballaton  Spa  to 
Baratasa  Sprlnca.  and  antara  Albanr  and  Tror 
vnder  tnudtaca  acreanent  irltli  tlie  United 
Traction  Co.  Total  mllee  operated,  140  alnda 
track  eaulvalant.  Fraochiae.  with  minor  ex- 
owtlons,  are  wltboot  limit  In  point  oC  time 
and  Interurban  mil  ease  la  partly  over  pri- 
vate rUrht-ot-way. 
Teara  coded  Dee.  SI: 

Oroaa.  Met.  'Charsea. 

»aO   11.906,311       |37fl,SG8  (344,008 

1919   1.661,282         287.871  213,161 

1918   1,427,778         1S1.6B2  33S.419 

1917    1.447,151         4GS,061  336,900 

1916   1,329.583         465,109  326.039 

■Includes  taxes,  rentala  and  Interest. 

Ortdaal  MariM— Offered  Feb.,  191«.  by 
Perry.  CaOn  Jk  Burr  and  Harris,  Forbao  * 
Co..  Boston  and  New  York,  at  IH  and  Inter- 
•St 

■arini. 

New  Tofk—Hama,  Forbaa  &  Co.,  Frad  H. 
Hatch  &  Co.,  Zd^nch  ft  McDermott,  Rauacher 
ft  Hackay. 

Boston — Harrle.  Porhee  &  Co.,  Inc. 

Chloaco— Harrla  Trust  &  Savlnga  Bank. 

Frlee  Ransa 
Jan.  1,  '16,  to  Jan.  1.  '21  1»29 

Ktd.         Ask.  Bid.  Aak. 

High  101  -16  lOlH  -16  70  Aug.  76  Aug:. 
Low.      60  '20      54      '30   ,     60  Dec.     64  Dec. 

SOHOLTZ  MUTUAL  DBUO  OO.  t%  Seawrtd 
Notes.     Dne  each  Feb.  Vh  as  Mlawa: 
S50.000    I»St.    MO,0M    IMS.    UH  and 
1»S8,  and  S74.000  1«S6. 
Dated  Feb.  IE.  1920.    Interest  parable  Feb. 
IS  and  Aug.  IS,  In  Denver  or  New  York. 

Tax  Btstiis — 3%  Federal  Income  Tax  said 
by  company  without  deduction.  Exempt  from 
Colorado  city,  county  and  atata  taxes. 

Aaltaorlsed   )30«.000 

Ootstandlns    300.000 

Purpose  of  Issne — To  provide  cash  payments 
required  In  connection  with  tbe  aoqulslttoa  ot 
the  aaaeta  and  business  ot  The  Seholts  Drns 
Company,  and  to  provide  worklns  capital  for 
the  conaolldated  companies. 

Triisle»  iDtematlonal  Trust  Company,  Den- 
-var. 

Beiacmabla  on  any  Interest  date  at  lOS  and 
Interest. 

CoBvertlbl*  par  for  par  Into  S%  Preferred 
stock  ot  the  company  with  a  bonus  of  ten 
shares  of  common  stock  with  each  tlDO  of 
preferred  stock. 

Orsaalsatlaa — Incorporated  In  Colorado  tn 
1910  aa  a  conaolldatlon  of  the  VutniU  DrvB 
Co.  and  the  Seholts  Drag  Co.  The  con- 
solidated company  owns  and  operataa  (our- 
taen  storea.  of  wUA  nine  are  In  Denver  and 
five  are  located  In  Northern  Colorado  at  Oreo- 
lay,  liOvaland,  Iionsmont.  Wladaor  and 
BriBbton.  At  Greeley  tbe  companr  weratea  a 
complete  candy  factory.  It  alao  owns  and 
operates  Its  own  laboratory. 

Owiared  by  a  flrat  mortnuve  on  lUI  ' 
erty  of  the  company  now  owned  or 
aogulred.    Under  the  provislona  of 
tore  the  company  eovanaats  as  folk 

No  security  shall  be  Issued  « 


rank  ahead  of  these  notes  either  In  security 
or  priority  of  payment. 

The  company  shall  not  borrow  mora  than 
$SI,«00  without  expreaa  permtsirioa  of  tta 
Ttnataa  and  Wrlibt-Swan  ft  Companr. 

AU  leaaea  and  atodta  In  other  oorapanlaB 
now  owned  or  In  tbo  future  formed  or  c«»- 
trolled  are  to  be  deposited  with  the  Tra*t*a. 

Aunranoa  to  the  extant  of  IS06.066  to  ba 
carried  on  the  President  and  Vloe>PresiaeBt  tn 
favor  ia  tiU  notAoldara,  and  dcveattad  wtth 
the  Trustee  for  their  protection. 

A  nominee  of  WrlAt-Swan  ft  Company  la  to 
bo  placed  on  tlia  Board  of  Dfracton  and  to  hi 
retained  on  asl'*  Bmcvt  m*  loag  aa  any  Of 
thsae  notes  remain  otttstandin*. 

The  company  will  not  sell  or  dispose  of 
tha  fixed  property  oe  atodt  of  its  •nboldUfT 
ocrapanlaa  in  wbda  or  part,  and  win  nrt 
narantsa  any  leans,  notca  or  leaa^  of  other 
Individuals  or  oompanlas  wtthont  tha  eoasmt 
of  the  Tmatea  and  of  Wrisbt-Swan  ft  Com- 
pany, 

Year  ended  Das.  lit 

Mat. 

1919   •IM.tM 

Ortrlnal  Market— SS0O.tll  offarad  Mar.. 
IttO,  by  WriBht-Swan  ft  Co.,  Danvar.  Cotou. 
on  a  TM%  baala. 

8CHULZB  BAKING  CO.  1st  Ce.  Dae  aa  fe»- 
lowa:  $40,000  each  Aav,  1.  1*M,  to 
IMt.  inel.:  146,000,  IftSSi  tTS.OOO.  lM4t 
»T0,00a.  lOtfi:  S8B.D00,  lOM:  STO.OOO. 
1087  and  IHS,  and  VE35.500,  Utt. 
Dated  Aus.  1.  1914.  Interest  payable  Feb. 
and  Aus.  1,  at  Trustee^s  oflles. 

Tax  .*4tatnB~2%  Federal  Inrome  Tax  paid 
by  thp  company  without  deduction. 

Aothortaed   St.OOO.OfO 

OtttittundlnK  (Jnn.  1,  '21)   7a6.»a» 

Matnre«l  and  Paid   fOO.M* 

Reserved  tmr  Ext   1.*iK,00t 

Denemlnation— Coupon,  SlOO,  SBOO  and 
11.000. 

Trust  pf — Fort  Dearborn  Trust  ft  Savtnss 
Bank,  Chlcsso. 

Bedeemabia  on  any  InUraat  date  at  tOllfc 
and  Interest.  -  - 

OnanlBsHan  Incorporated  In  Xnfnois  ta 
1893. 

Capitalisation.  Ontatandlnc. 

Common   Sl.itS.OOt 

Preferred  <7%  cum.)   I.OOO.OM 

Funded  debt      735,a0« 

(kcsr«d  by  a  first  mortcace  on  plants  of  the 
company  located  as  follow*;  4  plants  In  Cbl* 
oaxo.  1  aadi  la  Kanaaa  City.  Ctnslnnatl. 
Omaha,  Grand  Rapids.  Detroit  and  Den 
Uolnes. 

Oristnal  Market— 1 600.000  offered  In  Jnly. 
1914,  by  the  Ft.  Dearborn  Trust  ft  Bavlm 
Bank,  Chleaco,  at  par  and  Interest. 

Market. 

Chi  care  Port  Dearborn  Tmat  ft  Savtaw 
Bank. 


BCaUTLKHX  ft  LEHIGH  BAnJWftP  OO. 
<mE)  lat  4s.    Dw  Hay  1.  UM. 
Dated  May  1.  1866.    Interest  payaMs  May 
and  Nov.  1.  at  RaadUar  TsnalnaL  Pfclladai 
Dbla. 

Tax  Btatai  »%  Federal  boome  Tax  paM 
by  company  without  dednetloa.  Tax  gaeanpt 
In  Pennsylvania. 

Aotkorisci   «8tt.6O0 

Oirtslnate  •m.OM 

'*lt«,0«t  owned  by  Raadlw  Co. 

-lemtBsllan    Coupon,  lt,066.  RsslstanUs 
Tlnoinal  or  fully  resist  arable. 

Pennsylvu^a  Co.  for  lasar- 


OaanatMd  mm  to  prlDclp»l  and  IntereM  by 
tha  RMdiu  Companr  br  endorMment. 

OmalxftUMi  Mid  C«ntnil — Iiicori>orat«d  In 
PcaJurlvanU  In  1880.  Tfa*  entire  oapltal  Btook 
im  owned  bj  tb«  Readme  Co.  end  the  property 
leaved  for  ISS  years  to  the  Philadelphia  * 
Readins  R.  R.  Co.,  lease  assumed  by  the 
PtUladelphla  *  Readlns  Ry.  Co.  Rental.  SS7,- 
000  per  annum  and  tana. 

Capitalisation.  Oatata&dlns. 

Common   tSOO.OOO 

■imded  debt    800,000 

Ssearad  by  a  first  mortcacs  <m  4T.I7  miles 
ot  road  from  Readln*  to  Uttle  Rtm  Jet.  The 
road  connecu  at  Llttl*  Run  Jot.  with  the  l^t- 
Usb  Valley  R.  R. 

hmgml  tor  savlnsrs  banks  In  He.,  Hleli., 
Minn.,  N.  H.,  N.  J.  and  R.  I. 

Market. 

Fhlladdphia — Henry  D.  Boennlnr  *  Co., 
Oraham,  PereonB  A  Co..  Huntoon  A  Co., 
Raecl  A.  Morgan  &  Co.,  Isaac  Starr,  Jr.  A 
Co. 

Price  Raace 
Jan.  1,  '19,  to  Jmn.  1,  *»l  19M 
Bid.         Ask.  Rid. 
Hlffh      8f  -in     00  •!»  72  May 

Low.      72  *20    72  Hay 


MHUnUU.  BITO  SA8T  STOB  BAIL- 
ROAD  CO.  1st  4s.    Dm  Jum  I,  1«5. 
Dated  Dec  1.  100).    Interest  payable  June 
and  Dec  1.  at  B.  A  O.  oOoe.  I  Wall  St.,  New 
York. 

Tax  Statas — 1%  Federal  Income  Tax  paid 
1^  eompany  wlthont  deduction.  Tax  exempt  In 
Pennsylvania. 

Anthorlscd   tE.000,000 

Ontstandlac    S.000,000 

Denomination — Coupon.  Jl.OOO,  Principal 
may  bo  rc«1stered,  or  fully  recleterable. 

Trastes — Pennsylvania  Co.  for  Insurances 
OB  Lives  and  Orantlnc  Annuities,  Pblladelpbla. 

Gaaranteed  prlnolpal  and  Interest  by  the 
B.  A  O.  R.  R.  Co.  by  endorsement. 

OrcaalBatloa  and  OMrtrol— Ineorporated  tn 
Pennsylvania.  The  Baltimore  A  Ohio  R.  R, 
Oo.  owns  entire  12,600,000  capital  stock  out- 
stacdinc  which  Is  sabject  to  the  lien  of  B. 
«  o.  1st  utm.  «k 

CapltalliMtoa.  OutstaadUw. 

Ooconon   t2.S0O;OOO 

rttndsd  debt   K,Ot0.9eo 

Sssnrsd  by  a  first  mortcase  on  t.tt  miles 
oC  track  In  and  near  Philadelphia.  Tbls  road 
atfords  the  B.  A  O.  R.  R.  Co.  Important  ter- 
Bllnal  faollltles  In  Philadelphia  and  a  «on- 
Bsetlon  with  the  Philadelphia  A  Reading  Ry., 
over  which  passes  all  B.  A  O.  trafflo'  for  New 
York. 

Befnndlnv — Bonds  are  reserved  under  the 
B.  A  O.  Bet.  A  Oen.  Hortnse  to  re^nd  the 
bonds  of  tUa  Ismie. 

Lc^I  for  savings  banks  In  Conn.,  Mass. 

listed  on  the  Phlladelpbia  Stock  Bxcbanga. 

Original  Maitot — Ottered  In  1903  by  Brown 
Bros.  A  Co.,  New  Tork.  Philadelphia  and 
Boston. 

■ariut. 

PUIadelpbla— Dames  A  l,ufland.  Brown 
Bros.  A  Co.,  Glklne.  Morris  &  Co.,  Wm.  W. 
Fogarty  A  Co.,  Graham,  Parsons  &  Co., 
Harper  &  Turner,  Huntoon  A  Co..  McCown 
ft  Co.,  J.  P.  Maglll  A  Co.,  Reed  A.  Morgan 
A  Co.,  Morley,  Wood  A  Co.,  Parsly  Bros. 
A  Co.,  Isaac  Starr,  Jr.  A  Co. 

Fries  Baacs. 
Jan.  1.  "08,  to  Jan.  1,  'SI  1920 

Bid.         Ask.  Bid.  Ask. 

HUrb  lOSH -OS  102  U 'OS  92  Nov.  04  Nov. 
Low.    86     '17    88li'19     17  Hay    82 H  Aug. 

1209 


SCIOTO  TALLBT  A  NEW  ENOLAMD  BAIL* 
BOAD  CO.  1st  4s.    Doe  Nov.  1,  1989. 

Dated  Nov.  1.  I8S9.  Interest  payable  May 
and  Nov.  1.  at  Bankers*  Trust-  Co..  New 
Toik.  or  at  eompany's  ofllce,  Philadelphia. 

Tu  Status — Payment  of  Federal  Inconui 
Tax  not  assumed  by  commy. 

Anthoriaed  sad  Ontstaadlng  26,000.000 

Denomlnatloa — Coupon.  11,990.  Register* 
able  as  to  principal. 

Tnurtee— Cstttral  Union  Trust  Co..  New 
York. 

AsaoBMd  by  tbs  Norfolk  A  Western  B7> 
Ca. 

OoatrsI— Merged  with  lbs  NorAdk  A  West- 
ern By.  Co. 

Sseared  by  a  first  nertgsge  on  127.49  mllsa 
of  road  from  Columbus  to  Coal  Orovs,  Ohio, 
near  the  Ohio  River.  IWs  road  affords  the 
N.  A  W.  Ry.  an  entranoe  Into  Columbus. 
<Hilo,  and  the  aouthem  coal  flelda  of  that 
state. 

VadwUea— Norf.  A  West  1st  Cons.  4b  of 
1996.  under  whleh  mortgage  bonds  are  rs- 
asTved  for  the  retirement  of  this  Issue;  and 
the  Norf.  A  West.  DIv*!  1st  Lien  A  Gen. 
Lien  4s  of  194S. 

Legal  for  savings  banks  in  CaL,  Conn..  He.. 
Mass..    Mich..    Minn..    Mo..    H.    H.,    N.  J., 
N.  T.,  R.  I..  Tt.  and  Wis.:  and  also  Balti- 
more Trust  Funds. 
Listed  on  the  New  Tork  Stock  Bxohango. 
Market. 

New  Yorit— Simon  Borg  A  Co..  R.  W. 
Pressprlch  A  Co.,  Prince  A  Whltely,  Stru- 
tbers  A  Hlarne,  Vilas  A  Hickey. 

FhOndelphla — Henry  D.  Boenntng  A  Cc, 
Brown  Broa  A  Co.,  Oraham,  Parsons  A  Co., 
Huntoon  A  Co.,  Wheeirr,  Rtllott  A  Mana. 

Pries  Bave— ».  T.  8.  B. 
Jan.  1.  'Of,  ta  Jan.  1,  '11  19S* 
High    103  Apr.  7,  'M  T7  Jan.  18 

Low.      89  July  19.  '20  89  July  19 

SCIOTO  TALLBT  TRACTION  CO.    1st  Ss. 
Dae  Sept.  1.  19S3. 
Dated    Sept.    1,    190B.      Interest  payable 
March  and  Sept.  1,  at  Harris  Trust  A  Sav- 
ings Bank.  Chicago.  111. 

Tax  Statoa — 2%  Federal  Ineome  Tax  paid 
by  company  without  dednetlon. 

Antherlsed   84,909,090 

(tutotandlng    l,4R8,OAft 

Ketlred  by  B.  F   142.900 

Reserved  for  Bxt   2.409,000 

Dsnemfaiatlsw  Coupon,  11.900.  Register* 
able  as  to  prinelpal. 

Trastee  Harris  Trust  A  Savtags  Bank, 
Cbloago. 

BtaUag  Faad — 1%  per  annum  of  bonda 
Mtstandlng  b«n  1912  to  1917  and  2%  per 
annum  thereafter. 

Orgaaisatlsa — Incorporated  In  Ohio  In  1S99 
and  road  opened  Aug.  1.  1904. 

Gapltallsatloa.  Outstanding. 

Common  11,800.099 

1st  Pret.  (5%  oum.)   489,809 

2d  Pref.  (B%  oum.)   1.200,909 

Funded  debt'   1.4GS.909 

Secured  by  a  first  mortgsgs  on  70  mllei^ttf 
third  rati  electric  railway  between  Columbus 
and  Lancaster  and  Columbus.  Clrcleville  and 
Cblllloothe,  Ohio.  Population  served,  Colum- 
bus, 186,000:  remaining  territory.  SE.OOO. 
Practically  all  the  interuihan  llnei  are  on 
private  rIght'Ol-way  and  franchises  tor  re* 
malnlng  lines  extend  beyond  102S, 
Yean  eaded  Dee.  81: 


Gross. 

1919   $818,188 

1918   1.023.108 

1917   744,833 


Net.  Interest. 

3I7S.SI0  $78,978 

389.287  TMft 

343,887  .  76.(49 


Listed  on  the  dnolnnatl  Btook-Axbatuni 
OrUlaal  M.rhet-9|^e9«?>>e!i@>0^t@> 


Tnut  A  Savlnn  BaiA,  Chloaco:  H.  W.  Hkr- 
rlB  *  Co.,  Hew  Tork  and  Boaton,  at  tCli  and 
mtomt  la  S«pt«inber,  ia«C. 

Martai*. 

New  Tork— Harris,  PorbM  *  Co. 
Bo«ton — Harris,  Forbes  &  Co.,  Inc. 
PhllMlelpUM— Huntoon  A  Co. 
OUcMco — Harris  Trust  *  Savlnss  Bank. 
FHoe  Bum. 
Ja».  1,  •W,  to  Jan.  1,  •«  IKM 

Bid.         Ask.  Bid.  Ask. 

HiBh  S>  '10  101  '00  8D  Sept.  0(^4  Sept. 
Low.      85  '18     88  '10       88  Hay     S8  Hay 

SOUMTON  M  nnSTOH -TUOnON  OO. 
Ut  da.    Dm  Oet.  1.  IMS. 

Dated  Oct.  1.  IMS.  Interert  pantble  Ans. 
and  Oct.  1,  at  llnvhanti'  UBloa  Troat  Co., 
Pblladel^la. 

Tax  Btatw— Pannent  o<  Federal  Uwome 
Tax  not  aasumed  br  oompanr.  Tax  annpt 
In  PetmsTlTaala. 

ArtlMrlMd   IHMOO 

OsMwMns   •8H,800 

*l«0,«00  owned  br  Anertean  Bya.  Co. 

Deneeilnatlen-'  Coopon,  1681  and  fl.OOO. 
RfldeteraUe  ai  to  principal. 

Tiuatuu  Merohanta'  Union  Traat  Co.,  Phila- 
delphia. 

Owraxtee— nie  bonda  not  owned  by  the 
Boranton  Br.  Co.  are  guaranteed  as  to  prin> 
olpal  and  Interest  br  that  company. 

Oootrol— Absorbed  br  Scranton  Rr.  Co., 
which  la  controlled  by  American  I^.  Co, 
by  ownership  of  entire  cspltel  stock. 

Seeared  by  a  flrat  mortcace  on  13  miles 
of  eieotrlo  railway  connectlnc  ScraDton.  Pitta- 
ton  and  Avoca.  Fenna.  Population  aerved. 
2TS.O0O. 

trndcrilca — Scranton  By,  Oen.  Sa  of  ISSO 
and  lit  *  Bst.  6s  of  1947. 
KandncB— See  Scranton  Ry.  Co. 

Haitot. 

Nrrnntnn— Welseenfliih  A  Co. 
Phlladelphln—Wm.  W.  Porarty.  Samuel  K. 
•witillps  &  Co. 

Priee  Baase. 
Jan.  1,  'Of),  to  Jan.  1,  tl  itM 

Bid,  Aak. 
Hlab    108  '08      lis  'O*  Not 
Xiow.     SB  '18     IH  '17  avmll^e 

SCBANTON  ft  WIUIKS-BABBB  TRACTION 
CORP.  1st  Rrf.  0s.     Doe  Aas.  1.  I»51. 
Dated  July  1.  IB13.     Interest  payable  Feb. 

1  snd  Aw.  1.  at  Trustee's  ofllce. 
Tar  Statas — 2%  Federal  Income  Tax  paid 

by  company  without  deduction.     Tax  exempt 

In  Pennsylvania. 

Antborlsed   13.000,000 

<>o*£t«ndlnff    2.0B<.000 

in  TreMuiT   24.000 

Rt-H^rved  for  Prior  Uena   Sis.OOO 

Held  in  8.  F   64,000 

DeDomlnallon — Coupon,  tl.OOO.  Reslsterable 

as  to  principal  only. 

Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable  on  any  Interest  date  at  106  and  - 

Irilerest. 

RInkinK  Fund— ^%    of  tmnds  outstandlna 

and  roBL-rved  for  refundlnc  plus  interest  on 
bonds  which  hftve  been  acquired  by  the  fund. 
Is  to  Ik  paid  annually  on  Nov,  1,  beginning 
1917,  for  the  purchase  or  redemption  of  thesu 
bonds  at  not  exceedlnK  lOS  and  Interest. 

OmDlcatlon — Incorporated  In  Vlrslnla  In 
J9I3  RB  a  reorcanliatlon  of  the  lAckawanna 
i.  Wyoming  Valley  Rapid  Transit  Co.  fore- 
Closed.  Controls  the  Lackawanna  t  Wyom- 
Imt  Valley  H.  B.  Co. 

Capitalisation.  Outstanding, 

Common   Si, BOO, 000 

Preferred  (7%  cnm.)   790,000 

Ponded  debt    S.B70  000 

ISIO 


Ommti  by  a  second  Hen  on  praetlcallj  the 
entire  eaplUI  atock,  S1.S48.TB9,  and  the  m- 
tire  laena  ot  |B.080,000  1st  Hertmrs  Bonds 
of  the  Iiaitewanna  A  Wyomtnc  VwMmr  R.  B. 
Co.,  which  ttrmjmwj  qwus  SI  mlles  of  doable 
trade  Intemrban  railway  on  private  richt'Of- 
way,  from  Wilkes- Barre  to  Scranton.  entar- 
1ns  tha  tnuteeas  eentara  of  mtib  dty.  Pav»> 
latlon  nerved.  800,080.  The  compaBy  la  ra- 
ported  aa  dolnc  90%  of  the  rssewiii 
between  the  two  oUles. 

Prior  Uen — tSGI.OOO  Lackawanna  A  Wj 
Ing  Valley  Rapid  Transit  Co.  ColL  Tr.  fia  of 
1B61  secured  by  a  first  lien  on  ooUataral 
mentioned  above. 

VndcrUes — Coll.  Tr.  6s  of  19S4. 
Tears  sBisl  Dee.  SI: 

Gross.  Net.       Bond  Int. 

IB20   8361.T0S      |36!.efiS  |m.812 

1819   412.819         403,108  XOS.TSO 

1918   310,243         3D3.S32  209.S0* 

191T   305,489         300.246  210.000 

1916   321.296         310,700  SIO.OOO 

Original  Hariwt— 81,000,000  offered  by  Har- 
ris, Forbes  A  Co..  New  Torii  and  Booton,  and 
Perry,  Coffln  A  Burr,  Boston,  in  Kay,  1914,  at 
06  H  and  Interest. 

Market. 

New  Tork— Fred  H.  Hatch  A  Co. 
Scranton— 'Wet ssenfluh  A  Co. 
Philndelphin   Henry  D.  Boeunlns  A  Co., 
Samuel  K.  PhUllpa  A  Ca 

FHae  Bann. 
Jan.  1,  'Id.  to  Jan  .1,  •si  l»xt 

Bid.         Aak.  Bid.  Ask. 

High     96 '10      97 '16  70  Aug.    73  Nov. 

Low.      68  '30     71  '20  68  May    71  Nov. 


SCRANTON  A  WIULE8-BARRX  TRACTION 
CWRP.  OsU.  Tr.  8.  T.  U.    Dne  Aartt  1. 

Dated  April  1.  1914.  Intwesc  payable  AprU 
1  and  Oct.  1  at  New  Toric. 

Tmx  Btatoa— Payment  of  Federal  Ineoma 
Tax  not  assumed  br  oompany.  Pennaylvanla 

State  tax  refunded. 

Antborlaed   81,000,000 

Ontstandliyc    954,000 

Held  In  8.  F   46,000 

Denomination — Coupon.  11,000.  Reglsterabia 
as  to  principal. 

Trastee — Quaranty  Trust  Co.,  New  Tork. 

Redeemable  at  100  and  Interest  on  any  In- 
ter«Bt  date. 

Sinking  Fund — ^Annually,  comuendng  Mactk 
I,  1916,  a  sum  In  eash  equal  to  1%  of  aU 
bonds  Issued,  or  810.000  In  bonds.  Intanat 
on  bands'  held  In  the  sinking  fund  shall  be 
added  to  these  payments.  Fund  to  be  ap- 
plied to  the  purchase  or  redemption  of  ttwse 
bonds  at  not  over  100  and  interest,  Bonda 
Bctiutred  are  kept  alive. 

Orgaidaatlon— See  1st  Ref.  6a. 

Setnred  by  a  third  collateral  lien  on  Oa 
securities  pledged  under  the  1st  Ret.  6a. 

Prior  Ueoo — 13,064,000  Scranton  A  Wllkea- 
Barre  Traction  Co.  let  Ref.  Gs  of  1961  and 
$<BS,000  Lackawanna  A  Wyoming  Vallar 
Rapid  Transit  Co.  Coll.  Tr.  6s  of  I9SI. 

Banlngs— See  1st  Ref.  Ge. 

Orlgtoal  Market — 11.000,000  offered  April. 
1914.  by  Bloren  A  Co.,  Phlladetphla.  at  88 
and  Interest. 

Market. 

SemnlaB— Waisaenfluh  A  Co, 
raiaddphia— Samuel  K.  Phllllpa  A  Co. 
Prlea  Range. 
Jan.  1.  '10,  to  Jan.  1,  'SI  ]tSA 

Bid.        Ask.  Bid.  Aak. 

High     80  "18    /  ^  A*  J4b|   70  Jnlr 

Low.  81-10  d?§,:MjbyCoogle-..r!: 


8CRANTON  <Pk.)  HUCTBIO  CO.  lat  *  M. 
Www  Imt)  Ss.    Dae  Mr  1.  Ml. 
Dated  juijr  1.  iBDT.    Intemt  parable  Jw. 
utd  Julr  1,  at  Harris.  ForbM  ft  Co.,  N«w 
Tork. 

Tax  Btatoa— S%  JMeral  Inoonw  Tax  paid 
kr  eompaar  without  deduction.    Tax  axMnpt 

In  Paimcrlvanta. 

AnthorlMd   110,000.000 

Ontotandiiv  (Jan-  1.  'SD   B.803,000 

ReUnd  br  8.  P.   ««3,000 

RMwmdAH'BxL   3.104.000 

ItiniMilnallMi  rnnriin.  tl.OOO.  Beditarabl* 
aa  to  principal. 

Tnurtse — United  Statea  Uortcace  *  Tnut 
Ca..  New  Tork. 

■eiwaMa  at  110  and  Intersat  on  any  In- 
tareat  date. 

Btakbw  VtaDd— 3%  annually  of  oHtatandbiB 
boBda.  beslnntnv  July  1,  1010. 

Orgawlantlen  and  Coateel-  ■Ineorporated  In 
Pennsylvania  In  1H7  aa  a  oonsolldatlon.  All 
ot  thm  common  stock  Is  owned  by  the  Ameri- 
can it  Blectric  Co.,  wbleh  Is  controlled  by 
intaresta  Identlfled  wltb  tba  Oeneral  aueotrlo 
Co.  In  lOll  the  S.  B.  Co.  aoqaired  tbe 
property  of  the  Bconomy  Usbt,  Heat  A  Power 
Co.,  aupptylns  steam  beat  In  Soranton. 

Capitalisation.  Ontatandlnc. 

CoauBon   3S,SOO,000 

Preferred  i6%  cum.)   3,069,000 

Funded  debt    0,803,000 

Os— rti  by  practically  a  first  mortsare  on 
tba  plants  supplyinc  slectrlclty  In  Scranton, 
Caibondale.  Dnnmore,  Avoca,  and  ottaer  towns 
In  Ldiokawanna  County.  Penna.  Further  se- 
eared  by  a  first  Hen  on  all  ot  tbe  sto<A  and 
boods  ot  the  Laidcawanna  lAgbt  Co.  Fran- 
^Isea  are  perpetual,  with  one  exception,  wblcb 
oKplrea  In  lOSB, 

Pnderlles — 10-year  $%  secured  notes  due 
Jan.  1.  1831. 
Taan  eadel  Dee.  Sit 

arose.  Net.        Int.,  etc. 

lOtO   13,374.480    |1,029.E73  1403,710 

IfflO   2.789,383         975,308  415,070 

1B18   2,176.873         87G.21S  397.365 

1917   1,688.424         842,392  377.411 

1916   1,451.029         808.647  318.137 

OrlBlnal  Market— Offered  In  1910  by  N.  W. 
Harris  A  Co.,  New  Tork,  Boston,  etc.  at  par 
and  Interest.  8234,000  offered  In  Aos.,  1013, 
by  Harris.  Forbes  A  Co..  New  Tork,  N.  W. 
Harris  *  Co..  Boston,  and  Harris  Trust  A 
Savlnss  Bank.  Cfalcaso,  at  108  and  Interest. 
88K»,000  offered  by  Harris,  Forbes  A  Co.. 
April.  1919,  at  OS  and  IntereaL 
MMfcet. 

Mew  York— FYed  H.  Hatch  ft  Co..  Hoden- 
pyl.  Hardy  A  Co..  Earle  A.  Hlller  ft  Co. 

Scnwiton— .1.  H.  Brooks  A  Co.,  Charles  E. 
Robertson.  WelssenRuh  A  Co. 

Provldrnce — Homhlower  A  Weeks. 

Philadelphia — Barclay.  Moore  &  Co., 
Barnes  A  Lofland.  Bauer.  Starr  A  Co., 
Henry  I>.  BoennInK  A  Co.,  Elklns.  Morris  A 
Co.,  C.  Clothier  Jones  A  Co.,  HcCown  ft 
Co.,  Samuel  MfOreery  A  Co.,  J.  P.  MbkIII 
Co..  Reed  A.  Morgan  A  Co.,  Paraly  Broa. 
*  Co. 

Priee  Banco. 
Jan.  1,  H,  to  Jan.  1,  tl  Ifm 

Bid.        Ask.          Bid.  Ask. 
Hlgrb  tOSU  '12  104     '11    SIH  July  91^  Feb. 
Imw.    76     '30    81H '20    76     Oct  SlHDec. 


Tear  6%  Notes  due  Oct.  1.  1032,  and  pro- 
vide for  other  vcorjmrate  purposes. 

DcetomUukUona — Coupon,  81,000  and  S600. 
Refflsterable  aa  to  principal. 

Tnistee — Bankers  Trust  Co.,  Now  Tork. 

Bedeemable  on  any  Interest  date  on  80 
days'  notice  at  lOS  and  Interest  up  to  Sept. 
SO.  1921.  and  on  Sept.  30  each  year  there- 
after at  U  point  less  each  year. 

OisanlMmn  and  OoBto>oi~aee  1st  ft  Haf: 
6a 

Seeing  by  a  mortcace  on  all  tba  property 
of  the  company  now  owned  or  haraafter 
acquired.  _ 

Prior  XJctt— 15.808,000  1st  ft  Ref.  Ba.  Due 
1037. 

Kamtnce — See  1st  ft  Ref.  Ba. 

OrlafaS  M«rket— 81,000,000  olterad  Sept.. 
19S0,  by  Edward  B.  Smith  ft  Co..  and  Biklna, 
Horrls  ft  Co.,  Philadelphia,  at  99%  and  la- 

SerantoB-^.  H.  Brooks  ft  Co.,  Chartas  B. 
Robertson.  Welssenfluh  ft  Oa  _ 

nilkiddplii»— McCown  ft  Co.,  Reed  A. 
ICorgan  ft  Co.,  Paraly  Bros,  ft  Co. 


SCRANTON  (Pa.)  OAS  *  WATB  CO.  lat  Ba. 
Due  Jan.  1,  IKS. 

Interest  payable  Jan.  1  and  July  1,  at  First 
National  Bank,  Scranton.  Pa. 

Tax  Statas — Pa>-inent  of  Federal  Income 
Tax  not  assumed  by  company, 

Antbertsed  and  Oatstandfaic  81.000.000 

Denomination — Coupon,  81.000.  Rectsterablo 
as  to  principal. 

Tnistee — Lackawanna  Trust  ft  Safe  Deposit 
Co.,  Scranton.  Pa, 

Bedeenwble  at  par  and  Interest  any  Interest 
date. 

Orcanlsatlen — Incorporated  In  Pennsylvania 
In  1864.  The  company  owns  all  of  the  entire 
11.829.750  Blocks  of  twenty  subsidiary  water 
c'-mpanles,  which  own  plants  supplylns  water 
In  Scranton  and  nmneroua  communities  In 
that  locality,  subject  to  tl.CSG,000  bonds. 

Capitalization.  Outstandlnc. 

Common   84.000.000 

Funded  debt  •3.871.000 

•Includes  81,625.000  subsidiary  bonds. 

Beeurad  by  a  first  mortgage  on  planta  sup- 
plying gas  In  Scranton,  Hyde  Park,  Dnnmore. 
Pa.,  and  other  cities  and  towns  In  the  vicin- 
ity. 

Undtrllea— 8600.000  Deb.   Ba  ot  1036.  and 
8840,000  Deb.  5s  of  1030. 
listed  on  tbe  Philadelphia  Stock  Bxchaace. 
Market. 

Sanntoii — J.  H.  Brooks  ft  Co.,  Chaa.  B. 
Robartaon.  W.  D.  Runyon.  Wetssanfluh  ft 

Co. 

Price  Range. 


Jm,  1,  '16,  to  Jnn.  1.  tl 

Bid.  Ask. 
High  103K  '16    108H  '18 
Low.    00     'SO     97U  'IS 


Bid.  Ask. 
OB  Dec    06  Dea 
00  Aug.   


SCRANTON  (PA.)  BiaCTBIC  CO.  1*-Te«r 
Seenrad  8s.    Doe  Jan.  1,  X9S1. 
Doted  Oct.  1,  1920.    Interest  payable  April 

I*  and  Oct.  1.  In  New  Tork. 

Tmx  8 tat  a* — S%  Federal  Income  Tar  paid 

by  company  without  deduction.    Tax  exempt 

In  Pennsylvania. 

AvtlMrbed   $1,000,000 

Ontatandbyt  ■   l.OOO.ooo 

Faipoae  of  Isane— To  pay  off  1613,000  "'^^^ 


SCRANTON  (Pa.)  GAS  A  WATTO  CO.  Debea- 
tnre  Ss.  Due  AprU  1.  19S9. 
Dated  April  1.  1800.  Interest  payable  April 
and  Oct.  1.  at  First  National  Bank,  Scranton, 
and  Lackawanna  Truat  ft  Safe  Depoalt  Co.. 
Scranton. 

Tax  Status— Payment  of  Federal  Inooma 
Tax  not  assumed  by  company.  Tut  exempt 
In  Pennsylvania. 

Anthorised  and  OatatnnJIllg  8400.000 

Trustee — Lackawanna  Trust  ft  Safe  Deposit 
Co..  Scranton. 

Redeemable  at  par  and  Interest. 
arsanlxathHi — See  1st  6s. 
Seeurtty— A  direct  obllgaUon  ef  the  com- 
pany but  not  secured  by 
detaUa  see  lat  5a.     Digitized  I 


niuon    oi    ins  com- 


Market. 

ScnuitoD — J.  H.  Brooka  ft  Co.,  CbarleB  B. 
Kobei-taoD,  Wolssenfluh  A  Co. 

Prl<»  Kame. 
Jbb.  1,  '16,  to  Jon.  1,  '81  IBEO 

Bid.         A«k.  Bid  Ask. 

HiBh  '16     103  *1S  94  Nov.      96  Kov. 

Low.    90     '20     ai  '20         90  Aug.     91  Nov. 


MKANTON  (P».>  OAS  A  WATBB  CO.  DriwB- 
tore  Sa.    Due  Jm.  1,  UU. 
I>»M  Jon.  t,  190B.    biterast  pwabl*  Jul 
and  Juir  1.  »t  First  Natfamat  Bank,  Borattton. 
Pa. 

Tuc  Statui — ^PaTDMot  of  Fedoral  Inoonw 
Tax  not  aamimod  oompany.  Tax  ozempt 
In  PoBiuylvEnla. 

AattwrlnA  and  OnMandiu  '...SSOO,»0« 

TraatM — ^Lackawanna  Tnut  ft  8af«  Dopoilt 
Co..  Sctmntoii.  Pa. 

Woiimnablo  at  par  "and  tatonaL 

OrsBABUoM--8N  iBt  ia. 

awarifr — A  dlnet  obflsatlon  of  tk^  wm- 
pany.  but  ntrt  aeourM  br  a  mortnce.  For 
dctaUa  SM  1st  fia. 

Blarkst. 

Sennton— J.  H.  Brooks  A  Ca,  Chaai  B. 
Robertson,  Welssenflnh  ft  Co. 

Fries  Banco. 
AuL  1,  'IS,  to  Jan.  1,  'tl  IBM 

Bid.         A^k.  Bid  Ask. 

HISh  102M'16  103'lS  SBHJuly  SONov. 
Low.    S7M'X0      S9'20       STUNov.    SB  Dec. 


SCRANTON  (Pa.)  RAILWAY  CO.  1st  Cons. 
5b.  Dne  Nor.  1.  19SX. 

Dated  Jan.  I,  1897.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  or  at  Her- 
cbants  Union  Trust  Co..  Philadelphia. 

Tax  Statns — 2%  Fedoral  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised   Closed  mortraco 

OnUtandins   11,100,000 

Denomination — Coupon.  11,000. 

Trustee — New  York  Trust  Co.,  New  Tork. 

OrxanlxaUoD  and  Coatnd— See  1st  ft  Ref. 
Ga. 

Seoored  by  a  mortcace  on  street  railways  In 
Soranton.  Pa.,  ooBstructed  and  owned  at  date 
ol  execution  of  mortgas«.  Franehlsrs  per- 
petual. 

Prior  USDS— See  let  ft  Raf.  Bs. 
VnderUes— Gen.  Ext.  7a  of  19SS,  and  lot 
ft  Ref.  68  of  1947. 
Bamlncs — See  1st  ft  Ref.  Bs. 

Market. 
Scranton— Welssenfluh  ft  Co. 
PUbidelpblM— Sanmel  K.  Ptiilllpa  ft  Co. 

Prt60  BmicCe 
Jan.  1,       to  Jan.  1,  tl  t«0 

Bid.       Ask.  Bid.  Ask. 

HlKhl02'10  102  '10  78Dec.  BS  Deo. 
Low.    41 '20     42^ '20       41  June   42»  Nov. 


SCRANTON  (Pa.)  RAILWAY  CO.  0«n.  Bxt. 
7s.    Due  Not.  1,  lft». 

Dnted  Nov.  1 ,  1910.  Extended  Nov.  1 , 
1020,  with  tnterest  increased  from  S%  and 
assentinr  holders  received  a  cash  bonus  of 
(50  per  tl.OOD  bond.  Interest  payable  Hay 
ancJ  Nov.  1.  at  Trustee's  office. 

Tte  Bti^ns — 1%  Federal  Inoome  Tax  paid 
by  company  wtttaont  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   ll.OOO.OlO 

Onlstandlns    1,000.000 

Denomination — Coupon,  Sl.OOO.  Reslsterable 
as  to  principal.  _  _ 

Tntstcv— ContlnenUI-BquItalria  Trust  Co.. 
Philadelphia. 

Orssnlsatlen  and  Csntrol— See  lat  ft  Ref. 


SecQied  by  a  mortsxso  on  ICS  siUes  9t 
street  railway  In  ScraotOD.  Pa.,  aad  vlelatty. 
Inciudlns  lines  to  Carbe&dale  aad  Plttsteo. 
Population  serrsd,  200,000.  Fraiictiissa  an 
perpetual. 

Prior  licBS— See  let  ft  Raf.  fia. 

Codallea— let  ft  Ref^  Be  of  It«T. 

Earntes*— See  let  ft  Ref.  Be. 

Ortdnal  BlariEct— tl.000.000  orivliial  fie 
offered  in  October,  1910.  at  07  K  and  Interest 
by  Bloren  ft  Co.,  and  NewburBor.  HenderMl 
ft  Lo^,  both  of  Phlladelpbla. 

MHkel. 

PMlade^Us — Newbursar,    Henderaou  ft 

Loeb,  Bloren  ft  Co.,  Wurts^  DuUea  ft  Co. 


•Ill 


SCRANTON  (Pa.)  RAILWAY  CO.  lat  ft  SiL 
(•-Year  Oaar.  5a.    Dae  Rft.  1,  1M7. 
Dated  Feb.  1.  1911.    Interest  payahU  PMi. 

1  and  Ans.  1  in  Philadelphia. 

Tax  Statas-^%  Federal  Income  Tax  paid 
by  company  wltboat  dednetiOB,  Tax  excsapt 
In  Penosylvanla. 

Antborised   »16.t00,tt0 

Oatstandtnc    l.BOO.Ot* 

Reeerved  tar  Pilar  Una   4,»Sfi.fiO* 

Bests  Ted  for  Bxt   7.fi44,fiOt 

Detisntaiatloo — Coupon.  11,000.  BedateraUe 

as  to  principal  or  fully  realsterable. 
Trostee— Merchants'  Union  Trust  Co^  PIill- 

adelphls. 

Bedeeoiable  at  lOS^  and  Interest  on  any 
Interest  date  after  Vmb.  1,  1)22. 

Guaranteed  principal  and  Interest  by  tb* 
American  Railways  Co.  by  endorsemott. 

Orfanlsatlon  and  Control — Inoorporatad  ta 
Pennsylvania  In  1897.  BnUre  oapltai  stock 
owned  by  the  American  Rys.  Co. 

Capitalisation.  OutataixUnc. 

Common   S2.0oo,l00 

Funded  debt    7,:iO,BOI 

BecTsd  by  a  mortsace  on  all  the  property 
of  the  company  comprlalns  about  90  rallee  of 
street  and  Intemrbsn  lines  In  and  arooad 
Scranton.  Pa.    Franchises  are  perpetual. 

Prior  Utsu— $4,«B6.B00  as  follows:  11.000.- 
000  Scranton  Traction  Co.  let  Oa  doe  1912: 
8100,000  People's  St.  Ry.  Oen.  fia  duo  1021: 
$1,100,000  Scranton  Ry.  Co,  Utgo.  6a  dne 
1932:  11.000,000  Scranton  Ry.  Co.  0«n.  Ext. 
7b  due  192E.  8160,000  Scranton  ft  Cart>oBdala 
1st  ia.  due  19S3:  S3BE.E00  Scranton  ft  Pttts- 
ton  Traction  Co.  1st  6s,  due  1028;  Slfi«,Mt 
Carbondale  Traction  Co.  1st  Ba.  due  ItZZ: 
1800,000  Carbondale  Ry.  Co.  Gea.  fift  duo 
1933.  Under  the  provisions  of  this  mort- 
gage  all  the  above  bonds  must  be  paid  at 
maturity  and  all  mortgages  are  closed:  alas 
bonds  are  reserved  nnder  this  mortgage  for 
the  retirement  of  above  tssuea 
Years  smM  Dec.  Sic 
Gross. 

1«1»   81.8T0,fiM 

1918   I.fi41,<2t 

1917   1.628,G0O 

1916   I,4tt,2G4 

Orlclnal  Market— 12.  SO 0, 000    ottered  Jan- 
uary. 1917,  by  Newburger,  Henderaoa  ft  Loeb 
and  Bloren  ft  Co.,  PlilladolpUa,  at  .14  aad 
terest. 

Market. 
Reran  ton — Welssenfluh  ft  Co. 
Plttsborgb — Moore.  Leonard  ft  l^eh. 
FhUadeWilH— Uerchonta  Union  Trtiat  Ook. 
HcCown  ft  Co. 

Prioo  Baaga, 

Jan.  li  IS.  to  Jan.  1,  tl  UM 
Bid.        Aefc.  Aak. 
High    70*19      94     '18  fiW  Oct. 


Net. 
|6».I7I 
tTl.lBS 
B17.B«2 

GlG.8tS 


Interest. 
SUCtlfl 

i»t,in 

S79.«21 
S09.eTI 


BCEAMTON  (PA.)  TB&OIION  OOk  lit  DmmbImUm— Coupon.  91.000.  B««Mm«1iU 

Db»  N«t.  1,  USS.  u  to  prindML  Rssi>t«red,  Sl.OOO. 

Datoi  1S92.  Intsnst  panblo  Itojr  uid  Nor.  XkntM— HSrcuitllfl  Tnut  *  Depodt  Co., 

I,  at  Horobsnts  Union  Trust  Oo^  fUladol-  Baltimore. 

stalB.  AMomai  by  tbo  Beaboard  Air  Una  Rr. 

Tax  gtal—    1%  Fsderal  iDconu  TU  P»|t  GonM— Ifemd  Into  tbe  Scalward  Air  Llm 

br  company  wltbont  doductloa.  Tax  aempC  In  Rr.  In  Sept.,  1911. 

Pttnaytvanla.  SMsred  by  a  flrat  mortsaKo  on  81. SO  mllei 

Anlhortaed  ami  Oalatawilnr. . . .11,000,000  oC  road  from  Portsmouth.  Va.,  to  Woldoo. 

P— TiiWt*™                 ll.OOO.  N.  C,   and  branch.     This  road  allords  tho 

TmstM — Merchants  Union  T^uat  Co.,  Phlla-  8.  A.  U  Ry.  access  to  tidewater  on  Hampton 

dslpbla.  Roads. 

OoaM— Absorbed  br  Beranton.  Rr.  Co.  CndcrUes— 8.  A.  !„  1st  ia,  Adjnstmrat  Bs, 

BB—r«a  br  a  flrat  merttasa  en  an  important  Ref.  4s  and  1st  *  Cona.  Oa  ot  104B.  BoDOa 

part  of  tbe  street  railway  arstsm  in  Soranton.  are  reserved  under  the  latter  mortsam  to  r*> 

Pa.   Franchlaea  perpetual.  tiro  this  Issos. 

Underlies — Scranton  Ry.  1st  Cona.  Sa  ot  Iisaai  for  Baltimore  Trust  Funds. 

1932.  G«n.  Ext.  7s  of  1825  and  IM  *  Ret.  Usted  on  New  York  and  Baltimore  Btocit 

fis  of  1947.  Bxchansea. 

Karalnca — See  Scranton  Ry,  Co,  lit  ft  Ret.  Marfnt. 

**Ti-.-s        th.  K».<i..i.i»ht<.  af»b  ni«.h.««  T<^— Sara'!  Ooldscbmldt.  Chaa.  W. 

listed  on  the  Philadelphia  Stock  Bzchanca.  piace,  Raymond  M.  Smith. 

v..  .   "^^B.  «  Me*  Ban»e— N.  Y,  8,  B. 

Soraaton — ^Welssenfluh  &  Co.  ,      .        ^    *      <  h.i  tau 

PUIadelDlda>— Barnes  ft  Lofland.  Arthur  '<■■■•  >•  *™,  to  Jan.  l,  'xl   ISSO 

i  B^d^r.  wST  W.  High  110     May«.  0«  Uk^' I 

*  Co..  Samuel  K  Phillips.  I-ow,    9114  May  *1,  'H  91  Nov.  8 

Prloe  Kance.     

Jan.  1,  •OB.  to  Inn.  1,  *S1               UM  SEABOARD  AIR  UNE  BAILWAT  OOHPAOT. 

Bid.       Ask.                 Bid.         Ask.  Incorporated  In  Vlrdnla  In  1900  aa  Seaboard 

HlRh  116  '09    IIIH  '09           87  Jan.    93  Jan.  xir  Line  Ry.    In  Jan.,  1908,  on  tbe  appUoatUm 

Low.    8T '19      98    '10                          TSOct.  of  the  company,  receivers  wero  appointed,  who 

operated  the  property  until  1B09,  when,  the 

BCXTLLXN-OAUAOBKA  IRON  A  8TEBI,  CO.  flnances  of  the  company  havlns  been  r«ad- 

1st  Serial  SUe.  Due  eadi  Feb.  1,  aa  fol-  Justed,  the  property  waa  ntumed  to  tbs  Oom- 

lows:  tMfifM),  ml;  WUJfM,  19ttt  fSB,-  pany  for  operation.    On  Oct..  191E,  tbe  Ssn- 

«W.  1923;  $75,000,  IKU,  and  ^IjOttt,  board  Air  Line  Rr.  and  tbe  Carolina,  AtlaaUe 

lavS.  ti  Western  Ry.   were  consolidated  into  tbe 

Dated  Fsbroarr  1.  1910.    Intsreit  payable  seaboard  Air  Line  Ry.  Co. 

Feb.  and  Aug.  1,  at  Trustee's  ofllce.  The  company  owns  S,S9S.80  miles  ot  road 

Tax  Stataa— S%  Federal  Income  Tax  paid  operates  3.461.34  miles  from  Rlohmoud 

br  company  without  deduction.  and  Norfolk,  Va.,  to  Columbia,  S.  C:  Ba- 

Antkortsed  Closed  Hortcace  vannata,   Oa..   and  Jacksonvtlle  and  Tampa. 

Outstanding  (Jan.  l,  '81)  |81S,000  pta.,  with  branches  to  Wllmlncton  and  Dur- 

Balanee  ReOred.                          .    .  ham.  N.  C:  AtlanU.  Columbus  and  Albany, 

xraatea— UercantUs  Trust  Co.,  St.  Louis.  q^,  .  Birmlnaham  ana  Montgomorr.  Ala.,  and 

Denemlnatlsw    Cocpon,   $500.     Beglsterable  numerous  poInU  In  Nortb  and  South  Carolina, 

as  to  prlm^al.  Ceorala.  Florida  and  Alabama. 

1115.  a  close  corporation.  Funded  debt  HO.liB.Wf 

Capitalisation.                         OuUtandlng.  Years  coded  Dee.  81: 

Common   11.500.000  SInt  * 

Funded  debt                                      IIS.OOO  Qross,  Net.  Rent. 

Secared  by  a  first  mortgage  on  plant  occupy-      'iSlS   18.923. Dfil    $7,221,701  |6,9S7.377 

Ing  100  acres  of  land  In  St.  Louis.  Mo.    A      flBlS   41.1gS,&32      2,164,671  386,611 

rolling  mill  with  a  capacity  of  10.000  tons      'ISIS   6,923.278     7.070,263  0.864,762 

ger  month,  and  coating  about  12.000,000,  was      flSlS   38,923,106      4,237,703  579,311 

uitt   In  1920.     Net  quick  assets  must  al-        1S17   30,346.146      7,629.267  6,775.190 

ways  be  at  least  one-halt  the  amount  ot  out-       1016   26,184.487.     7,889.431  6,277,410 

Btandlngbonds.  •Corporate  account. 

Xcwa  sDded  Dee.  »U                      Interest  tFederal  aocount-Hrtandard  return  not  io- 

nnilt       niili  ^^iSl"-"  "-terert  on  Adjustment  6s. 

1918".".!'.".".                      634,821  41,987   

1917                                    766.826          44.8fl0  gBABOARD   AIR    UNB    BAILWAT  CO.— 

Later  earnings  not  reported.  FLORIDA    CENTRAL  A  PENTNSDLAR 

Original  Market— 8600,000  offered  ta  Mnreta,  RAILBOAD  CO.  lat  (Kxtended)  «a.  Doe 

tlO.  at  IDO  and  interest  by  the  MereanUIe  j  j^gg 

Truet  Co..  St.  Loulsi  9600,000  ottered  in  Jan-  Dated  July  11.   1M8.     Bxtcnded  at  ma« 

uary.  1913.  at  the  same  price.  turitr  Julr  1.  19U.  tatareat  bete  tneTeaaafl 

Haikel.  from  6%.    Interest  paraUe  Jan.  1  and  Jtilr 

St.  Lonls — Mercantile  Trust  Co.  1  In  New  Tork. 

   Tax  Statn>-^>uimat  of  Tederal  biaoma 

8BABOARD  A  ROANOKE  BAITiROAD  00^  Tax  not  assumed  1^  oonpanr. 

Da'A'^J^ily'^L            l"ta.i-  Parabt.  Jan.  gSSSS, 'WHS 

and  Julr  1.  at  offlee  of  BlaIr  *  Co..  84  Broad  rf"**?™?  ' J,  o-Ill^ 

St..  New  Tork.  Denomlastloo — Coupon.    11.000.  Beslgtsg 

Tax  Statue — ^Payment  of  Federal  Income  Tax  able  as  "to  pflnolpl.'  _  ^  j_  ' 

not  assumed  by  oomwany.  _,^**~  0«tral  f0Knied^f*&(9BQfC* 

Anthortaad  and  (Hrtstaadlac.  ...92,600.000  ^^TortL  ^  O 


Seoorcd  by  a  flrst  mortcage  on  574.18  mllea 
of  road.  vis. :  HIIm. 

Feroandlna  to  Cedar  Kevea.  Fla   1BS.70 

JackK>nvlUe  to  River  Jet..  Fla  109.0S 

TulM  to  JackMmviUe,  Fla   SS.<0 

Wado  to  Plant  City.  Fla  

Drifton  to  Montloello.  Fla   4.3S 

Tallabaaaee  to  St.  Ifarka,  Fla   S0.3G 

WUdwood  to  Tararea.  Fla   SS.OO 

Sumt«rvllle  Jet.  to  Sumtervllle.  Fla..  i.ti 
Silver  Splmn  Jet.  to  SUver  Sprlnn, 

Fla   l.SO 

UwlerUra — Florida  Central  A  Penbumlar  R. 
R.  lat  Ext.  fia  of  1&30,  lat  Cons.  Sa  of  IMS. 
and  Seaboard  Air  Line  Ry.  lat  it  of  I9B0. 
Ret.  4a  of  196>.  Adjuat.  Ba  of  194*.  lat 
and  Cong.  6s  of  191S.  Bonda  are  reserved 
under  the  S.  A.  L.  lat  and  Cona.  mortcava 
to  retire  thla  laaue. 

IiCgal  for  Baltimore  Trust  Funds. 

listed  on  tbe  New  York  Stook  Bzebansa. 

Orlslnal  Bfarkct— The  extcnaioD  vt  thla  la- 
aue was  underwritten  June,  1918,  bj  tte 
National  Citr  Co.  and  Ooarantr  Traat  Co.. 
New  Tork. 

K»w  Yosli— Simon  Borg  &  Oa.  Sam'l  Gold- 
schmidt,  Rooaevelt  ft  Son. 

PhUaddiAiM— Blddle  &  Henry. 

Mm  Bmn— N.  T.  8.  K. 
Jan.  1,        to  Jan.  1.  *»  in* 
Httrh    100>i  Feb.  Si.  '19  «8  Oct.  IE 

I'OW.      90     Nov.  B.  '20  90  Nov.  B 


BRABOABD  AIK  LINE  RAILWAT  CO— At- 
larta-BlrmlBcfaam  IMvlaleB  Co.  lat  4a. 
Dae  Mar  1.  IMS. 

Dated  May  1.  1903.  Intereat  payable  March 
1  and  Sept.  1,  at  Blair  *  Co..  New  Tork. 

Tax  Statu — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlaed   <Cloaed  mortcase 

Outstandlns   SMIO.OOO 

Denomination — Coupon.  ll.OM.  Reatlater 
able  as  to  principal. 

Trustee — Columbia  Truat  Co.,  New  York, 
and  Frederick  Eldrldae. 

Control  —  The  Atl  antic -Blrm  Ins  bam  Air 
Une  Ry.  was  merged  Into  the  Seaboard  Air 
Line  Ry.  in  1909. 

Seoar«d  by  flrat  mortrace  on  211.57  milea 
of  road,  vl2. :  Ullf^ 
MowellB  (near  Atlanta).  Oa.,  to  Blr- 

mlnsbam.  Ala.    103.11 

Rockmart  to  CartereTllIe.  Oa   21. S4 

Coal  City  to  Pell  City.  Ala   8.6i 

Jacksonville  to  Tredecar.  Ala   3.S9 

Spurs    19.63 

This  road  afforda  the  Seaboard  Air  Line 
Ry.  an  entrance  Into  the  Blrminsham  coal 
and  Iron  territory. 

Also  aeenrrd  on  trackace  rlchta  over  the 
Western  ft  Atlantic  Rjr.  from  Howella  to  At- 
lanta, Oa..  >  miles. 

nnderilea— Seaboard  Air  Line  Ry.  Ref.  4s 
of  19GS.  1st  ft  Cons.  Be  of  184G,  under  which 
bonda  are  reserved  to  retire  this  laaue,  and 
Adj.  Inooraa  Ga  of  1949. 

Listed  on  the  New  Tork  Stook  Bzcbanre. 
Market. 

New  YoriE—Stmon  BorK  ft  Co.,  Prince  ft 
Whltely.  Redmond  A  Co.,  Vanderhoef  ft 
Robinson.  _ 

Priai  Baw— V.  T.  B.  K. 
dTan.  1,        to  Jan.  1,  '21  IMO 
High     97  Jan.  24,  '06  67  Dot.  30 

Low.      GZ  Aug.  13,  '20  6!  Aug.  8S 

SEABOARD  AIK  UNB  RAILWAT  1st  «a. 
Dne  April  1,  IMW^ 

Dated  AprtI  1,  1900.  '               -bl«  April 

Oct.  1.  at  oOloe  a'  '  Bread 


Tax  StatBS— S«  Federal  Ineome  Tkx  paid 
by  company  without  dedntlon. 

Aatberlaed   Cleaed  mortoace 

Ontstaadlnc   |lt,77S.0O« 

Fledsed  under  Bef.  Htce   27.000.900 

Denomlaatlan — Coupon.  1 1  .tOO.  Rearlater- 
able  as  to  prtoctpal  only,  or  fully  reaiatcr- 
able.    R^stered.  tl.OOD  and  multlplea. 

Trostee— The  Continental  Truat  Co.  of  Bal- 
timore. 

Redeemable  on  any  Intereat  date  at  par  aai 
intereat  upon  three  months'  notice. 

Heeured  by  direct  mortsaso  on  t.4a&.U 
miles  of  road.  via. : 

A  Oral  Uen  on  «7t.91  nllea—  MUea. 

Acca,  Va.,  to  Norllna,  N.  C   191.10 

Hamlet,  N.  C.  to  Columbua.  8.  C...  106.sa 

FranUlnton  to  Loutsbnrx.  N.  C   10.00 

Montcure  to  Ptttaboro,  N.  C   11.30 

I.awronoevlUe  to  LosanavUlo.  Oa   10.33 

Belt  Jet.  to  Howella.  Oa.   0.10 

Lewlatim.  N.  C,  to  Va.  State  Une   8S.3t 

A  seeaad  Um  on  I.SSS.98  mllaa. 
Covered  by  the  first  Uen  of  the  foUow- 

lac: 

Carolina  Cent.  1st  Cona.  4b  1949   371.03 

Durham  ft  Northern  lat  Be.  1931   41.40 

Oeorata  ft  Alabama  Cons.  6s.  194B  3tt.n 

Oeorvla,  Carolina  ft  Northern  let  6a..  3«.I0 
Ralelch  ft  Aucnata  Air  Line  1st  Oa. 

1936    00.«e 

Raleish  ft  Oaston  lat  6a.  194T   ti.T4 

South  Bound  R.  R.  lat  6a.  1941  13S.66 

Florida  Central  ft  Peninsular  1st  Cona. 

6b,  1941    I41.3T 

Oeorxla  ft  Alabama  Terminal  lat  6a, 

1948    t.OS 

Seaboard  ft  Roanoke  lat  Ba.  1938   81. 30 

A  third  Ilea  on  M.40  miles- 
Covered  by  the  flrat  Uen  of  the  Florida. 

Cent,  ft  Peninsular  Ist  Btxtn.  Gs.  1030 

A  feorth  Uen  on  S14.18  miles- 
Covered  by  the  first  Uen  of  the  S. 

A.  L.-Fla.  Cent,  ft  Pentnaular  lat 

Ext.  <s.  1981  

ftirtber  secured  by  deposit  with  tbs 
of  the  foUowinc  aemirltleB. 

Deposited. 

Durham  A  Northern  Ry. 

lat  6a,  1938   360.000 

Oeorsla  ft  Alabama 

minal      Co.  aapltal 

stock    300.900 

Seaboard  ft  Roanoke  9. 

R.  Deb.  6a   406,000 

Richmond  •  Waahlncton 

Co.  capital  atock   44E.0B0 

Prior  lieaa— S80,«4X.OOO  prior  lleaa  aa  M- 
lowa: 

Carolina  Cent.  R.  R.  lat  4fl.  1919.  .I3.000.0BO 
Durham  ft  Northern  Ry.  1st  6s,  1938  100,009 
S.  A.  L.-Fla.  Cent,  ft  Peninsular  B- 

R.  iBt  Ext.  es,  IBS8    3,000,009 

Florida  Cent,    ft  Peninsular  R.  B. 

1st  Bixtn.  es,  1080   808.00* 

Florida  Cent,  ft  Penlnauler  R.  R.  1st  - 

Cona.  6a.  1948   4.871.099 

Oeorxla  ft  Alabama  Br.  Coaa.  Sa^ 

It46    9.081.999 

Oeorxla  ft  Alabama  Tamlaai  Co.  tat 

Ba.  1048    1.990,999 

Oeorvia.   Carolina  ft  Nortlwiii  Rr. 

1st  6a.  1910   9.889.9M 

Ralelch  ft  Auxusta  Air  Ltaa  B.  B. 

lat  6a.  1089   1.999.999 

BalelA  ft  Oastm  R.  R.  lat  1*.  lt«T  l,tOO,9H 
Seaboard  ft  Roanoke  R.  B.  lat  la. 

  8.199.9*9 


06.4* 


(T4.lt 


laaued. 
8160.900 


800.009 
<(0.909 


2.879.909 


Urtci  on  ttae  New  Tork,  FUUd«lpliU,  Bal- 
timore Mid  M&liinond  Stock  Bztduuicei. 


New  Yafk — Slmoa  Uorg  ft  Co.,  Arthur  R 
Frank  &  Co.,  Prtnco  *  Wbltelr.  StrutherB 
A  Hlscoe,  Vandarbo«f  A  Robinson,  Tllaa  A 
Ulckey. 

PrtM  Baiwe— N.  T.  S.  Z. 


Jan.  1,  'M,  U>  Jan.  I,  '21 
Htsh      92     Jan.  17,  'OG 
I^w.      43  K  Mar.    1.  'OS 

Stamped. 
HiBh     M     Jan.  2,  '12 
Low.      4S1fc  Julys, '20 


IStO 

SSK  Dec.  14 
5S      Feb.  18 

01  Jan.  13 
4»%  July  8 


SBABOARD  -UK  UNB  EULWAT  Eef.  4*. 
Dm  Oat.  1,  1N». 
Dated  Oct.  1,  190V.    Interest  payable  AprU 
and  Oct.   1,   at  Guaranty  Truat  Co.,  New 
York. 

Tax  Statu* — S%  Federal  Income  Tax  paid 
by  company  wltbont  deduoUoB. 

Avthoriaed   tl3S.000,00O 

OatMandlnr    19,SfiO,000 

E>epoetted  under  lat  *  Com.  3t,6«l.O00 

•ReMrred  for  Prior  Uena  and 

KztenaloDS    6<.89S,000 

*A11  bonds  ao  lasued  will  be  pledced  imder 
the  let  *  Cona.  Sa  ol  1>46. 

Denomination — Coupon,  1100,  1600  and  Sl.- 
•00.  Resiaterable  aa  to  principal  '  only. 
Re«letered,  ll.OOO.  Sfi.OOO.  110,000  and  mul- 
tiples of  SIO.OOO.  The  1500  and  Sl.OOO  oou> 
POD  bonda  are  tully  resiaterable.  C  *  H. 
boada  of  the  denomlnatloa  of  tUO  and  tl,IOO 
are  Intercbanceable. 

Trustcffl — New  Tork  Trust  Co.  and  Uor- 
timer  N.  Buckner. 

Kedeemable  aa  a  whole  on  any  Interest  date 
at  lOB  and  Interest  npoD  >0  dUi^  notice. 

Bewued  by  direct  roortsase  on  S,HT.S6 
mUeo  of  road,  vts.: 

AIM  am  on  V»M  miles—  lOtea 

DleklMon  to  Oxford.  N.  C   4.B1 

BpetwB  to  Oreat  Wll^fl.  C   11.4S 

St.  Kark-s  Jot.  to  iraionso.  Ha   18.88 

Plant  City  to  Weloome.  FU...   13.18 

Stsrks  to  WMUwe,  Fla   18.78 

Sarly  Bird  to  Dunellon.  mm   14.40 

Bnda  to  HorvUle,  ria   1.84 

■diacm  Jet.  to  Avrioola,  Fla   M 

FmitviUe  to  Tenioe,  FU  

ConneotioD  with  Campe  Ry.  to  Ivemeaa, 

Fla.   le.u 

Keysvlllo  to  Nichols.  Fla   4,70 

Mnlberrr  to  Pembroke,  Sla   17.1* 

Bartow    to    Baynard   12.04 

Bpurs    88.22 

A  SMond  Uen  on  983.B0  miles — 
Covered  by  the  first  lien  of  the  tollowlnc: 

S.  A.  L.  lot  4s  Of  19GD   878.91 

S.  A.  L.  Atlanta-Birmlnsham  1st  4s 

of  1933    382.89 

Covered  by  the  first  lien  ot  the  Florida 

Weat  Shore  1st  6s  ot  1924. 

A  third  Uen  on  IJiSSM  miles— 
CoTored  by  the  second  lien  of  the  8. 

A.  L.  let  4s  of  1960   1.S38.9S 

A  foarth  Uen  on  95.40  ntUe^— 
Covered  by  the  third  Uen  of  Uw  S. 

A,  !>,  1st  4a  of  1860  

A  aHh  Uen  on  S74.M  milea— 
Corered  by  the  fourth  Uen  of  the  8. 

A.  L.  1st  4s  Of  1960   574.18 

Also  a  Itrat  U«  upon  827.000,000  (of  a 
total  Issue  of  (39.776,000)  S.  A.  L.  let  la 
of  19G0  and  a  second  lien  on  the  securities 
dMcrlbed  under  the  8.  A.  L.  Ist  *m  of  19G0. 

Farthnr  seeored  by  a  first  lien  on  lease- 
hold Interest  in  87  miles  of  road  from  Mel- 
drlm  to  Lyona,  Oa. 

The  mortmn  prorldca  that  aU  bonds  to  be 


12.24 
10.63 


96.40 


Isaued  under  the  First  Hortcac*  shall  be  de- 
posited hereunder. 

Prior  Uena— Subject  to   t4»,482,000  prior 

Uena,  via; 

S.  A.  L.  1st  4s.  19G0  112,776.000 

Prior  Hens  thereto   30,042.000 

Florida  West  Shore  Ry.  6s,  1934...  T6S.000 
S.  A.  L.  Atlanta-Blrmlnsham  4S, 

1923    6.810,098 

These  are  aU  closed  mortnces  and^SUOl- 
ctent  of  the  lat  ft  Cons.  9s  are  reserved  to 
retire  them. 

VadeiUes— Adj.  6a  of  1949. 

Kefondlnc — Bonds  are  reserved  under  the 
1st  A  Gone.  Htce.  to  retire  thia  Issue. 

Ustcd  on  the  New  Tork,  London  and  Am- 
sterdam Stock  Excbonsea. 

Oriclnal  Market — 119.000.000  offered  in 
April,  1911.  by  Blair  A  Co.  and  Ladenburs. 
Thalman  Jk  Co.,  New  Tork.  at  83tt  and  In- 
terest. 

Mwfcet. 

Nrw  York— Simon  Uonc  A  Co..  Hirscta, 
UUentbal  A  Co.,  Struthers  A  Hlscoe. 

Prisi  Bansa— H.  V.  8.  S. 
Jan.  ],  'IS.  to  Jan.  1,  ■SI  19M 

High     sa  Jan.   2,  '18  49     Jan.  18 

Low.      3G  Dec.  24,  -19  36%  Dec.  84 

SEABOARD  AIR  LINK  RAILWAT  Adjast- 
mcnt  Ss.     Dae  0«t.  t.  1»49. 

Dated  October  1.  1»0».  Interest  payabls. 
It  earned,  on  Feb.  1  and  Atv.  1>  from  Ans.  1. 
1810.  at  offlee  of  Blair  A  Co.,  84  Broad 
Street.  New  Torit  City.  Comnlative  from 
Nov.  1.  1908,  and  payabls  In  lutaOraents  of 
net  loss  than  1U%. 

IMenst  Paynwat— Interest  at  the  rate  of 
8%  la  belns  revularlr  paid  on  this  issue. 

Tax  Btatas— a%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Antboiiaed   |»,808,000 

gatstaadhu    SB.MO.000. 

Dwwitoatlen  Coupon.  11,000.  Becister- 
abls  aa  to  prinslpal. 

Trnstssa— Fidelity  Trust  Co.,  BalUmore.  and 
Van  Lear  Blaok. 

Bcdemable  as  a  whole  at  par  and  Interest, 
if  any,  en  any  Interest  date  upon  00  days' 
notice. 

Serared  by  a  lien  Junior  to  that  of  the  Be- 
fnndlus  Hortcase  on  the  property  described 
under  that  Issue. 

Prior  Uens — lat  4b.  Bet.  4s  and  prior 
liens  thereto.  Interest  on  the  1st  ft  Cms, 
8s  Is  a  cbarse  on  the  Inoome  ot  the  com- 
pany prior  to  Interest  on  this  Issue. 

lilted  on  the  New  York,  Blohmnid.  I.<mdon 
and  Amsterdaai  Stock  Exotaancea. 

Market. 

>ew  Yorit— Simon  uorg  A  Co.,  Vanderhoet 
A  Rohlnsnn. 

Philadelphia— J.  w.  Thompnon  &  Co. 
Price  Itaiwe    N.  T.  S.  B, 
Jan.  1,  'IS,  to  dtui,  1,  '81  1B20 
High     8414  Jan.   8,'l2  45  Oct.  6 

Low.      30     Feb.  14,  '20  30  Feb.  14 

SSABOABD  AIB  LINE  BAII.WAY  CO,  1st 
a  Cons.  as.  Series  "A."  Dna  Septem- 
ber I*  1940. 

Dated  September  1.  1918.  Interest  payable 
March  1  and  SepUmber  l.  at  Trustee's  omoe. 

Tsz  Status— Payment   of  Federal 
Tax  not  assumed  by  eocnpany. 

Untstandlnx   

Ptedrrd  to  Srcnre  1%  Notes. 

Pledged  tor  LoMU  

Hrtd  In  Treaanry  

Resrri-ed  for  Prior  IJods.... 


27,777,600 
1,600,000 
16,443,000 
600 

_    72,163.000 

RraerTed  for  Ext   183,124,000 

~    amlnatl  *" 


Coupon.  1100, 
Bedsterable  aa  to 

iTDl  "■■ 


121S 


000,         _  _ 
tered,  »1,000,  |B,«0«T^piFi^' 


mulUplea.  Coupon  and  B«slst«red  Intar- 
cbajicMbltt. 

TrwUw — Ou&ruity  Trust  Co.  and  WUIlaxn 
C  Cox.  New  Tork. 

WMatmaMa  u  a  wbol*  or  In  loti  of  aot 
Im  than  SI, 000,000  at  and  InterMt  on 

•nr  interest  data. 

Heeurtd  br  a  direct  mortcass  on  4U  miles 
of  road, 

A  flnrt  Ilea  on  4U  miles—  HUM. 
Hunlet.  H.  C.  to  Hutchinson's  Island 

(Savannab).  Oa.    IH 

Connsetlons  with  A.  C.  L.  Line  at 

Xdtaes  to  OsHsetown,  8.  C   M 

Poston  to  MoBm.  8.  C   TO 

HartsvUls  to  Sumtor,  B.  C   It 

lijdla  to  TtanmooBvUls,  S.  0   U 

AIM  utmnd  hr  dtpsdt  of  |M,«I1.H0 
(total  IssM.  t».H1.000)  Seaboard  Air  Una 
Rr.  Raf.  4s.  lIBf.  TbiM  mortiacs  wfU  also 
bs  aaourad  on  all  Bsf.  4m  hsretftn-  Israsd. 

Also  sesoni  br  fcpsstt  of  tlia  foUoi^ 
stock: 

Dwosttsd.  Xasiwd. 
Ralolsh  A  Ctaarierton  R.  R.»T4.B0»  »m.6H 

Tampa  Nortlwm  IL  R  7S0.000  7(0.000 

Tampa  Union  Station  Co..  10.000  S0.JOO 
Tampa  A  Oult  Coast  R.  R..  060.000  SBO.OOO 
Bast  A  West  Coast  Rr-...  3S0.0OO  IBO.OOO 

Tbt  Tampa  A  Oult  Coast  and  the  East  A 
West  Coast  are  aubjeot  to  prior  pledse  with 
the  Continental  Trust  Ca,  Baltimore. 

Prior  Ueos— The  S30.0O7,D00  Seaboard  Air 
Line  Ret.  4a,  1960,  deposited  under  this  lasus 
are  subject  to  |49,48S.000  prior  Hens.  See 
description  of  Ret.  la,  19E9.  No  more  of 
these  prior  liens  may  be  Issued  unless  tjier 
are  pledged  hereunder  and  suflloleiit  ot  theat 
bonds  are  reserved  to  retire  them  at  maturltr. 

Sufllclent  of  these  bonds  are  also  reserved 
to  retire  the  foUowInc: 

Tampa  Northern  R.  R.  lat  Es,  19IC. 11.158,000 
Macon.  Dublin  A  Savaimah  R.  R. 

iBt   Es.   1947    1.506,000 

Ralelsh  A  Charleston  R.  R.  ist  P. 

L.  4s.  19BB   SSO.OD0 

Raleich  ft  Cbarleston  Cons.  4s.  1060  300.000 

JjNt<>d  on  the  New  Tork  Stock  Exchangs. 

Ortstnal  Market — Offend  by  the  Ouaranty 
Trust  Co.,  National  City  Bank  and  WUliam  A. 
Read  A  Co.,  New  Tork.  and  Harper  A  Turner, 
Philadelphia,  at  99  K  and  Interest  In  D»- 
osmbsr,  IIIB. 

Harfcet. 

New  York— Simon  Borg:  A  Ca.  Dunham  A 
Co.,  Sam'l  GoIdBchmidt,  Hodenpyl.  Hardy  A 
Co..  T.  Hall  Keyea  A  Co.,  Morton,  Lachea- 
bruch  A  Co.,  McCiure,  Jones  A  Reed.  New- 
borg  A  Co.,  Prince  A  Whltely,  Struthsrs  A 
Hlscoe,  Vanderhoef  A  Robinson. 

Plilbklel|iU»~Bu%la]r,  Uoors  A  Co.,  J,  W. 
Thompson  A  Co. 

Pria*  >ug». 
Jan.  1,  '18,  to  Jan.  1,  HI  19tO 

Bid.        Aak.          Bid.  Ask. 
High  '16  100     '18    67HNav.  61  Jan. 

Iaw.    4lK-tO    41^ '20    41KDec  4SU  Deo. 


SEABOARD  AIR  UNG  RAILWAY  Extend- 
ed 7     Secnred  Notes.  Due  Sept.  IS,  10S3. 

D»t«^  .Sept.  15.  181T.  Extended  Sept.  15, 
1919,  for  one  year;  asain  extended  SepL  IB. 
lOSO.  holders  recslvuir  $760  In  cash  and 
$160  tn  these  notes.  Interest  payable  Uarch 
I  and  Sept.  1,  la  Xav  ToriL 

Xw  atatM  Payment  of  Vedsral  Xaooms 
Tax  not  aiHiinad  by  otwiipaity. 

AaUlorlsed   <1,000.000 

Ontstandiar    1.000,000 

PansMlnaffaii  Coupcn.  tl.00t.  RsfMat- 
•Us  aa  to  prlnolpaL 

Ti— lsi]   OwanuBty  Tmt  Oo»  Mow  Toilf.  . 

■sdamabie  at  lOOM  and  Intarast  ^  any 
OB  Iff  danr  BotiMh 


Secnred  hy  pledse  of  S1.S00.1|00  1st  A  Cons, 
ts.  dus  104B.  or  in  ths  principal  amoant  cc 
13S  1-1%  of  notes  ontstandlns. 

OrtltMl  Markst— 14.000.000  oBsrsd  Ssv*.. 
1917,  by  tbs  NaUonal  City  Co.  at  U  mad  t»- 


Mavfcst. 

New  Torfi— Simon  Uorg  A  Co.,  Tandscbosf 
A  Robinson. 


gBABOABD  AIR  LINK  RAILWAY  CO.  _  _ 
Wth  Ssrleo  "O."  Dos  SIM.M«  sMb 
Jan.  and  July  IB  to  Joly  1S»  IMt,  ta- 
elnstve. 

Dated  July  IB,  191S.  IntereM  panbts  Jam. 
and  July  IE.  at  Trastas'a  eOes. 

Tax  Stataa— 1%  redsral  laeoma  Tax  paid 
by  company  wtthont  dedncUon. 

Antberlsel   »S.m.Mt 

OutMtandlnr  (Mar  1,  *21>   SOI.OOt 


DiiBsnilnsHim    rniipim  Sl.OOO. 

Tiustee    Daubsrs'  Trost  Co..  New  Yacft. 

BifciMabiB  as  a  whole  at  lOlM  and  te- 
tsrabt  on  ur  intsreat  data  on  40  days'  aotlaa, 

Bs—wi  br  an  sooipnMBt  tmst  acrccnrnt 
on  »  toeoBMUTsa,  It  paiwar  BBSiAsa.  < 
^niiy  can,  14  w'WH^<*'f  paaasBBir  aad 
bacsacs  and  mall  aitd  banace  can.  a  «s- 
preaa  oank  1  ateam  flraaaa.  t.tM  bos  cam 
no  doal  oars  and  II  cabooae  aan.  ooattas 
«I.SM,Btl.  of  whloh  tS40,Ul  was  paid  to 


iMCwi  tor  savlnss  banks  In  CRilo. 
MtHd  MMfert— OOwsd  fn  1»U  br 

A.  Read  A  Co.,  New  York. 


See  Series  "8." 


SEABOARD  AIR  LINE  RAILWAY  CO. 

US,  BsrlsB  "P."  Dm  SM.flM  omA  M. 
aad  Aor.  U  to  Aas.  U.  IMS.  taOm^m. 

Dated  Anvust  IB,  lOit.  XatsfMt  pays  bis 
Feb.  IE  and  ADC.  IB.  at  Blair  A  OOk.  M 
Broad  St.,  New  York. 

Tax  Stat«a-^%  WBsral  Jaeoms  Tax  paU 
by  company  wUlunit  dodnetloa* 

Antberixsd   »X,»M.«M 

OutHUuHlinir  (Mar.  1.  '21)   47S,M* 

Balaaee  Retired. 

DeaomlnaUoD — Cenpen,  11.000. 

Traste^— Bqultabls  Trust  Co.,  New  Tork. 

Bsdeewable  aa  a  irtiole  at  l»t%  aad  ta- 
tsrest  on  any  Interest  date  on  40  day^ 
ties. 

Bseored  by  an  eanlpmant  tmst  acroMMMl 
cm  40  looomotlrea,  10  steel  pasamjer  aara,  • 
dlnlns  cars.  S  expreaa  oars.  BOO  box  eara.  SM 
flat  cars  and  260  coal  cars,  cost  Ins  OXST^- 
XI2.  Of  which  S472,Xlt  was  paid  In  caA. 

Lrral  for  BBVlnffB  banks  In  Obfo. 

Orlrinal  MartcC— Sl,t00.000  offored  In  Joly. 
1912.  on  a  0%  baala  by  Brown  Bros.  A  Oa« 
New  Tnrk,  Phlladel^la.  stc^  aad  tbs  Bvnlt^- 
ble  Trust  Co.  and  Koan,  Taylar  A  Ooh.  Mav 
York. 

Xarful. 

See  Series  "8." 


SEABOARD    AIR    LINE    RAILWAY  OO. 
Bvdp.   0s.    Sertea    "Q."     Dao  §Ujm 
cash  Jan.  1  and  Jaly  1  to  Jalr  1.  IBM. 
Dated  July  1,  1014.    bitsvsat  payaMa  Jm^ 
t  and  July  1.  In  Now  Tork  aad  PbHadolpUn, 
Tbs  Btataa— Paymnt  ot  IWml  ftiuiil 
nut  not  aaaumsd  by  on— nr. 

Anttatlasd   ..n.44t.M0 

OwMao^Dg^or.  1,  '»>   SD4,*M 

DmeminaHsn    Coupon.  tU*H, 

timrtmv   Wtard  TmM  Co.,  PbflaMvMa. 


B«rared  by  &n  equipment  tnut  ftvTMment 
fla  4K  atMl  puMDser  oara.  ISB  iteel  tmder- 
frame  Taatllated  box  can  and  IB  looomotlrM. 
Aortlns  11,000.000.  of  which  SIIO.OOO  waa 
Sftld  la  e&ab. 

I<enl  for  saVlD^a  banks  In  Ohio. 

OiVnal  Marint— 11,440,0ft  offered  In  June. 
1914.  hy  Harrla.  FortMs  *  Co..  Hew  Tork; 
N.  W.  Harrla  ft  Co..  Boston,  and  Barrla 
Trust  *  Savlnca  Bank,  Cbloaco.  ra  a  Stt% 
to  4.il%  bail*  Cor  1015  to  HIT  matnrlUM 
aad  OB  a  4.10  basla  for  othsr  matttrttlM. 
Market. 

S«e  Series  "8." 


UABOABD  AIR  ZJNB  BAII.WAT  00. 
Kqnl».  Tr.  4^,  Series  "R."  Dos  tU,- 
tOO  — ael-annnally  eaeli  Jan  1  and  Jslr 
X  from  Jan.,  1917.  to  Jalr  1*  19M,  In- 
ilHln. 

I>atc«  July  1,  lltS.  Interest  parabls  Jan. 
1  and  Jnlr  1.  In  N«v  Tork  and  PUladeliAla. 

T«E  Statas — Pavmsnt  of  Vsdaral  Income 
Tut  not  assaaMd  br  eanpaar. 

Aothoilssl   KOO.OOO 

Ontstandinr  (Mar.  1,  '21)   27E.000 

BdUinoft  B^lnd. 

DeBomlnatlon — Coupon.  tl.OOO.  Bedatar- 
abel  as  to  principal. 

Onaraatecd  principal  and  Interest  br  the 
Seaboard  Air  Line  Rr.  Co.  br  aodorsement. 

flsiwiii  br  an  equipment  trust  asreement 
«B  I  Dunmtaln  trpe  looomeUTea,  18  all-stsel 
ovreas  oar*.  fO  steel  frame,  stael  underframe 
caboose  oars.  1  steel  electric  motor  cam  and 
f  all-ateel  dbOnc  oars  eoatlac  about  1000.000, 
of  wblcb  the  eompanr  paid  SOO.OOO  In  cash. 

lirvHl  for  *4vinBB  hiinki<  In  Ohio, 

Ortelaal  Market — 1000, 000  offered  June. 
191C.  br  Harris,  Forbes  A  Co.,  New  Tork  and 
Boston,  at  prices  to  yield  from  1.80%  on  first 
matnrltr  to  4.48%  on  last  dfvea  maturities. 
MariMt. 

See  Sertee  "8." 


SBABOABD    AIR    1.110!    RAII.WAT  00. 
B«nlp.  Tr.  9m,  Series  "8."     Dne  «aOr 
we  tmtb  Jobs  1  and  Dec.  1  from  Jane  1, 
1918.  to  Dee.  1,  1927,  iBdnstro. 
Dated  Dec.  I,  1917.    Interest  parable  Jnoe 
1  and  I>ec.  1,  In  Mew  Tork  and  Philadelphia. 

Tax  Status — Fayment  of  Federal  Income  Tax 
not  anaumed  hy  company, 

Anthorteed   SI.IOO.OOO 

Onnljuidlnir  (Mar.  1,  '21)   S40.D00 

Balance  Retired. 

Dcnonlnatloa — Coupon,  11.000.  Redstcr- 
aUc  as  to  prlncipai. 

Tiusltti  Commerofal  TruMt  Co..  Philadel- 
phia. 

Oaaraoteed  principal  and  Interest  br  the 
Seaboard  Air  Line  Ry.  Co.  br  endorsement. 

Sseared  by  an  equipment  acreement  on  10 
Mallet  type  and  10  Santa  Fe  trpe  loeomctlvcs, 
eostinc  Sl.7ll.7l0,  of  which  the  companr  paid 
«818.TI0  In  oaah. 

l.ernl  for  savlnrrR  hnnkn  In  Ohio. 

Ortelnal  Market— tl. SOO.OOO  offered  Decem- 
ber. 1017.  by  the  Onaraatr  Trust  Co.  and  the 
National  Cltr  Co.,  Hew  Twk.  at  prices  to 
rleld  from  8%%  to  7%  for  various  matnrt- 
tlss. 

Haffeat. 

New  Tork — Simon  Bofr  A  Co.,  Stlllman  A 
Co.,  Freeman  A  Co. 

Philadelphia — Btddle  &  Henry,  Graham, 
Parsons  A  Co. 


KBACOABT  RAHJtOAD  CO,  Prior  Uen  8s. 
Due  April  1.  1948. 
Dated  April   SO,   1001.     Interest  payable 
AprU  and  Oct.  1,  at  Readlnc  Twnlnal,  Phlla- 
dalpUa. 


Tax  Statoa— S%  Federal  laoome  Tax  paltt 
br  company  without  dodvotlon.  Tax  exempt 
la  New  Jeraer. 

Antkerlssd   ISBO.OOO 

Outalaiidlns   •HO.OOO 

•J42,000  owned  by  the  ReadinK  Co. 

Denomination— Coupon.  SI. 000  and  SlOO* 
Redsterablc  as  to  principal. 

Trastee— Glrard  n^ist  Co.,  PhUadelidtla. 

Control— Absorbed  by  the  AtlanUc  Cltr  R. 
B.  Co.,  which  Is  ofmtndtod  br  the  PtHIIng 
Company  tbroush  ownaraUp  ctf  praetloallj  Os 
entire  capital  stock, 

Seenred  by  a  first  mortsase  on  66,tB  miles 
at  road,  vU:  MOm. 

Wlnslow  Jot.  to  Cape  May.  N.  J   SS.t« 

Tockaboe  to  Sea  Isle  City.  N.  J   13.86 

This  road  affords  the  Readlnr  Syetem  ao- 
oeoB  to  the  seashore  resorU  of  New  Jersey 
south  of  Atlantic  Cltr. 

Oadcrilea— Seacoast  R.  R,  Series  "A"  Oen. 
6s.  Series  "B"  8s  of  1948.  and  Atlaatle  Cltj 
R.  R.  1st  Cmb.  4s  of  1981.  Bends  an  ro- 
served  under  the  latter  nortnn  to  ntlf* 
this  Iseae. 

Xwal  for  aaTlncB  banks  In  Ms. 

MarkeS. 

Phlladelphla—Blddle  A  Henry,  Graham, 
Parsons  A  Co. 

Prtes  Banco. 

Jan.  1,  '10,  to  Jan.  1,  'XI 

Bid.  Ask. 
Ulffh  111  -16  114  '10 
Low.      86  'IS    103  '13 


19Z0 

Bid. 
90  Apr. 
8G  Hay 


1»T 


8BARB  A  NICHOLS  CANNING  CO,  (Tbel 
iHt  ».  F.  a«.    Doe  April  1,  19X9. 
Dated    April    1,    1921.     Interest  payable 

April  1  and  Oct.  1  at  Otis  Safe  Deposit  Co.. 

Cleveland,  and  The  Ohio  Savings  Bank  ft 

Trust  Co.,  Toledo,  and  the  Central  Trust  Co, 

of  Illlnola,  ChtcaKo. 

Tax  Statns— 4%  Federal  Income  Tax  paid 

by  the  company. 

Atttlioriseu   (750,000 

Ontstandinr   7E0.O0O 

Porpose   of  Issae— To    provide  worklnv 

capital. 

Denomlnatlonfl — Coupon,  81,000,  SEOO  and 

SlOO:  rerrfaterable  as  to  principal. 

Trustee — Ohio  SavlDKS  Bank  A  Truat  Co., 
Toledo. 

Redeemable  annually  at  the  foltowlnr 
prices  and  Interest  on  and  after  Oct,  1,  1911 
at  10414;  Oct  1.  1923,  104^;  Oct.  1,  1914. 
10<U;  Oct.  1,  IBIS,  104;  Oct.  1,  1926.  103%: 
Oct.  1,  1927,  103'^;  Oct.  1,  1928.  I<i3\. 

Slnklns  Fund — Annually  beginning  Oct  1, 
10Z2,  amounts  aufflclent  for  the  purchase  or 
redemption  of  these  bonds  as  follows;  S60,- 
000  Oct  1,  1923  at  not  over  10414;  SSO.OOt 
Oct.  1.  19i3at  not  over  104  S76,0«0  Oct.  1, 
1924  at  not  over  104  U;  S7G,000  Oct.  1,  IISI. 
at  not  over  104;  SIOO.ODO  Oct.  1,  1928  at 
not  over  10314;  flOO,000  Oct.  1,  1927  at  not 
over  103^:  flGO,000  OcL  1.  1928  at  not  over 

1(33  ii. 

Urg'iuilxatton^ — The  company  Is  a  consoli- 
dation of  plants  and  properties  of  the  C.  B. 
Scars  Company,  established  In  1873,  the 
Senna  A  Nlrhols  Poropany  established  in 
1887.  and  the  Srioto  Canning  Company,  es- 
tablished in  1900,  and  has  recently  pur- 
chatted  the  plants  and  properties  of  the  J> 
T.  Polk  Company,  Indianapolis,  Ind..  estab* 
llshed  In  1873,  maklns  the  Companr  Uw 
largest  canners  of  vegetables  excluslvel3^  bi 
the  United  StatOR  Its  products  iRcludo 
Tomatoes.  Com  .Peas,  String  Beans.  KIdner 
Beans.  Lima  Beans,  Beets.  Succotash,  Chill 
Con  Came,  Hominy.  Pumpkin,  Spinach. 
Sweet  Potatoea.  Kraut,  Tomato  Catsup  Chill 
Sauce  and  Oven-Baked  Beans. 

Capitalization.  Outstanding. 

Common   SS8S,750 

Preferred   

Funded  debt   Gi^Hkediy/' 


SMwed  by  &  first  mortsas*  on  all  the 
vropertT  of  the  company.  Under  th«  pro- 
vlslooa  of  the  tudentura  the  compwir  cov»- 
xutnta  as  follows: 

Tha  Trust  Deed  provides  that  no  dividends 
Aall  be  paid  on  the  common  stock  unless, 
•ftor  payment  of  all  bond  interest  and  Slnk- 
tng  Fund,  preferred  alock  dividends  and  • 
■uch  common  stock  dllvdends,  Net  Current 
Assets  BbnII  eaunl  100%  of  the  amount  of 
bonds  then  outstanding.  The  Trust  Deed 
provides  that  fire  Insurmire  payable  to  the 
■Olilw  Savings  Bank  &  Trust  Company,  To- 
ledo. Ohio,  Trustee,  to  be  carried  In  tbe 
amount  of  11,600,000.  Quarterly  atatements 
mnd  annual  audits  shall  he  furnished  to  the 
Ohio  SHViuRs  Bank  &  Trust  Company.  To- 
ledo. Ohio,  Trustee,  and  to  Otis  &  Co., 
bankers.  Cleevland,  Ohio,  and  Powell,  Oa< 
rard  &  Co..  bankers,  Chicago. 

Tbe  properties  of  tbe  company  Include  IS 

Slants  located  In  tbe  North  Central  Bait,  at 
raanda.  AsbvlUe,  Canal  Wlncbester,  Chilli* 
cotbe,  CIrclevllte,  Frankfort.  Morrall,  Stouts- 
ville  and  Wnshlngton,  C  H.,  Ohio:  Arltng- 
ten.  Barlow,  Columbus  and  Wlckltrie,  Ken- 
tucky. Dupont,  llrennwood  and  New  Castle, 
TndlaBA;  and  Pentwater,  Hlchlgan.  Oeneral 
«fricet^  ChllHcotbe,  Ohio. 

The  properties  are  appraised  as  follows: 

aUand   (142.1Z1.8! 

Bnndluvs    1,080,641.74 

Sonlpment    1,282,0S7.4S 


Total    12,504.820.98 

tindrrlies  Outstanding 
and  8s   (225.000 

OiiElnal  Market— 1750,000:  offered  April  1, 
1121,  by  Powell.  Giiriird  &  Co..  at  9«K  and 
iDterest^nd  Otle  &  Co.,  Cleveland. 


SKARS  ROEBttrK  CO.  Ut  7b.    Due  10S1  to 
l»e3,    OH    follows:    «18,S0O,00O   Oct.  tS, 
mil  fiejSOO,000  Oct.  is,  ms:  «17,000.- 
000  Oct.  15.  1&83. 
Dfttcd    Oct.    15,    1920.     Interest  payable 
AprU  IS  and  Oct.  16,  In  New  Vork  at  ths 
^&UM  National  Bank,  or  In  Chicago,  at  tbe 
First  National  Bank. 

Tax  StiUns — 2%  Federal  Income  Tax  paid 
by  company  wltliciut  deductlou. 

Anthorlsed   (60.000,000 

Oatstandlnc    SD.OOO.OOO 

'Purpose  of  Issiie — To  reduce  current  In- 
debtedness. 

Denominations — Coupon,  HOD,  tSOO,  fl.OOO; 
rcpVsteriihle  .is  to  principal. 

Trustee — Chase  National  Bank,  New  York. 
Redeemable  on  60  days'  notice  on  Oct.  IG, 
1921,  or  any  Interest  date  thereafter  at  a 
premium  of  1  %  for  the  two-yenr  notes 
^whenever  redeemed  and  for  the  three-year 
notes  of  2%  If  redeemed  on  Oct.  15,  1921,  ot 
1%%  ir  redeemed  on  April  IS,  1922,  and  of 
"I  ft  if  redeemed  thereafter. 

Orcanlsatloo — Incorporated  In  1006  In 
New  York  na  successor  to  an  Illinois  cor- 
.poratlon  of  the  same  name — the  latter  Arm 
established  In  1884 — Company  carries  on  a 
lai^  mall  order  business — Company's  main 
warehcruMs  located  in  Chicago,  Dallas,  Se- 
;atttle,  Philadelphia. 

Capitalization  Outstanding 

Common  '^"S'JIS 

Properred  (1%  cum.)  

Funded  debt    ...  50,000.001' 

t^Mority— A  direct  obllRntlon  of  the  com- 
pany but  not  secured  by  «  mortftnire. 

Cnder  thp  provisions  of  the  Indenture  the 
company  covenants  to  maintain  quick  assets 
to  an  amount  eoual  to  at  least  1 H  times 
■n  llabnitlee.  Including  these  notes,  and 
not  to  create  any  morlgag"  **■ —  •'"u  ex- 
cept purchase  money  tny 
eta  of  the  company. 


Vears  «nded  Dec.  31: 

Grosa  •Net. 
1920   9233.8B«,S72  |11S34,00« 

1919   23.1,982,584  24.952.444 

IBIS   191.666.829  23,263,892 

1917   16S.897,608  10.002,811 

•After  Interert. 

Original  .Uariiet— 160.000,000  offered  Oct, 

1920,  by  a  syndicate  composed  of  Chase  Se- 
curitles  Corp.,  Goldman.  Sachs  &  Co.,  L.eh- 
man  Bros.,  of  New  York,  and  A  CJ.  Becker 
&  Co.,  First  Trust  A  Savings  Bank,  Conti- 
nental nnd  Commercial  Trust  and  Savinga 
Bank.  Illinois  Trust  A  Savings  Bank,  of 
Chicago,  III.,  at  prices  ranging  from  99.30  to 
98.41,  according  to  maturlilea 

Marlcet 

Jtew  Yorit — Ames,  Kmerlch  &  Co.,  J,  B. 
Bache  &  Co.,  T.  Hall  Keyes  &  Co.,  Salomon 
Bros.  A  Hutiler,  Seasongood,  Haas  ^k  Mac- 
donald. 

Rock  iHlanil — Lltten  ft  Roberts. 

liOiUsvllIc— Block.  Fitter  A  Co.,  J.  J.  B. 
Hllllnnl  &  Son. 

Detrolt^Joel  Stockard  A  Co.,  Wattling. 
Lercben  &  Co. 

Onuid  Sairida— Torrlgan  Co.,  niltiker. 
Perkins.  Everett  A  Gelatert. 

BnlTalo— N.  A.  MacDonald  A  Co. 

Boston— Curtis  ft  Sanfcer. 

Fit twburgh— Continental  Trust  Co..  Hoore, 
Leonard  ft  Lynch. 

Denver— Pankers  Trust  Co. 

Kansas  City,  Mo.— W.  S.  Sylvester  Invest- 
ment Co. 

PhilBdHphla-  Elklns,  Morris  A  Co..  Reed 
A.  Morgan  A  Co. 

Chicago — John  Bumham  A  Co.,  Blatr  ft 
Co.,  Curtis  A  Sanger,  First  Trust  A  Saving* 
Bank,  Henry  3.  Henschen  A  Co.,  Illinois 
Trust  ft  Snvlngs  Bank,  Merchants  Loan  ft 
Trust  Co..  Tlldcn  A  Tllden.  Union  Trust  Co- 
Clnelnnati — Pltth  Third  National  Bank. 
St.  L(^»— Mark  C.  Steinberg  ft  Co. 
Clavelniul — Prlcbard-Casler  Co.,  Stanley  ft 
Bisaell. 

LoN  Angeles — Stevens.  Page  A  Sterling. 
Brie — Charles  Messenkopf  A  Co. 
8alt  Lake  Caty— Palmer  Bond  ft  Hortsage 
Co. 

Hll«railkefr~Ames.  Emerlcfa  ft  Co. 


BKATFLB  CONBTBVCTION  AND  DRT  DOCK 
CO.  1st  A  Oen.  te.   Dae  Jan.  1.  mc. 
Dated  January   I,   1912.    Interest  payable 

Jan.  and  July  1,  at  Guaranty  Trust  Co.. 
New  York. 

Tax  Htalus — 2%  Federal  Income  Tax  paid 
b}~  ompany  without  deduction. 

Authorised   fl.3GO.000 

Outstanding   1,000.000 

Cancelled    160.000 

Beaerved  for  Bxt   100,000 

Denomination — Coupon,    11.000    and  3109. 
Resl  iter  able  as  to  principal. 
Trastee — Guaranty  Trust  Co..  New  Tork. 
Redeemable  at  1021^  ^i^^  Interest  on  any  In- 
terest date  on  sis  weeks'  notice. 

Coatrol— Incnrporated    In    New    Jersey  in 

1911.  On  Msy  SI.  191S.  tbe  property  of  this 
coropsny  was  purchased  by  the  United  State* 
Shipping  Board  Emergency  Fleet  Corporation. 

Reenred  by  a  first  mortgage  on  a  new  dry- 
deck  and  second  mortgage  on  remainder  of 
plant  at  Seattle.  Waatl.,  wliere  tbe  company 
Is  engaged  In  shipbiilldtnar. 

Prior  Ucn— $1,600,000  Uoran  ft  Co.,  4Ha  of 
1926. 

Original  Marke4—t  1.000, 090  olTered  In  PVb.. 

1912.  by  Bertnm,  Oriscom  ft  Jenks,  New  Tork 
and  PhlladPlphia,  at  par  and  Intereat  with  a 
bonus  of  60%  In  common  stock. 

Market. 

New  Toric— Fred  H.  Hatch  ft  Co. 
Seattle— nacar  P.  nUr-Co. 
Phltodelph^p^y^^^r 


Price  Kanse. 

'16,  to  Jan.  1,  'XI  19S0 
Bid.  ABk.  Bid.  Ask. 

High      96 '19     S7'18  B&Apr.    ftl  Uar. 

Low.      SS  '20     17  '10  8S  Dec    B7  U«c. 


aiBklnc  Fund— Ob  and  «Lft«r  Oct.  1.  1901, 
1%  annually  of  the  total  amount  of  outatana- 
Ins  bunds  to  be  used  Id  mirobasuw  tta«M  tunoh 
at  not  over  lOG  and  latenat. 
AHumed  by  tbe  Puset  Power  *  Ucbt  Co. 

  (flucceesor  to  Puget  Sound  Traction.  Lisbt  ft 

SEATTLE  KLBCTBIC  CO  (THB)  lat  8.  F.  ^""-L^?-^'..-- 

Hrtd  to  S  V                  ' 1  655  000  *>'                         tli^  SeattK^-Bverett 

Dcnomlnation-l^upoo'.  ii;0O0."ReHBter*bl«  Trftction  Co.,  which  owns  6  mllea  of  Inter- 
as  to  principal  urban  railway  between  Seattle  and  Everett, 

T™»t«^BoMon  Sale  Depoalt  A  Tnut  Co.,  WaBh.     principally   on   private  rl«ht^f-way. 

3oBton  railway  franchlaea  expire  in  1934,  and 

IMc^Ue  at  110  and  tntereet  on  any  to-  "If  ^r^J                            „  Seattle- 

tareet  data  Everett  Intenirban  line  Is  chiefly  on  private 

SlaUac  iftiBd— 1%    annually  of  bond«  car-  ^oJ^VssV'    """^   °'  ^'^"""^^^^ 

"  Ai^2d*bt  ^he  T^t  Power  A  Lteht  Co  Sabatltot^  SecuHto— Sw  let  S.  P.  6a. 

ciJl^U-Abaorbed    by    the    PuKet    Sound  »!.8«.000  Pu«t  ^ound  Power  Co. 

Traction,  LlBht  A  Power  Co.,  which  company  i°„j„u  '     «      ,    a           r,           *   t  .  ... 

waa    reincorporated    March   21.    1920.    aa  the  ro^"(>"j"'i~n  ",«*Mtt-"",mH-r"»hi«^  l^'^^ 

piisat  ciniinii  PniL-Ar  »  T  iirht  I'n  *           Mtge.  Under  wblch  bonda 

w  -  ^-tJ  ™-ir^i.T.-"-i— .  -««.w  a"  reeerved  to  retire  thle  laaue. 

Secured  by  a  flrat  mortcase  on  plant  anpplr-  Karninn^.'iee    Puaot    Round    Pnwnr  a 

las  electricity  lii  Seattle.  Waah.,  and  on  193  Liiht  Co    Gen    A  Ret  Mt(te 

SJituS'  'U^tV,r'\-*^>?;„*.^r^''«v«m^-"llJ.^^^  OrUlnal  Market^Il. 600,000  offered  in  Jun«, 

:l2i?^*rpl^tTot"cofe'rt^"^y  ^hZ  nTorUf/e;  i"J-  nn^\Krb?o?.. 'i°  Co'^-  ^ew^'o'Jl' 

fa  1934.  electric  francblee  In  19B2.  "f- 

Snbatltnted  Security— Tbe  Railway  llnea  In  "  "          •^■"V  *"*  """"^ 

the  city  of  SeatUe.  covered  by  the  second  lien  Interest, 

of  this  mo rt safe,  were  sold  to  the  City  of  Hartet. 

Soalde,  March  31.  1919.  Subeiltuted  secarity  New  York— Dunham  *  Co.,  Sam'I  Gold- 
la  City  of  St^attl«  i%  Serial  bonds.  achmtdt.    Hartshome  &    Bnitclle,   Fred  H 

Vnderilen— Cons,  ft  Ref.  Sa  of  1929,  and  Hatch  ft  Co.,  Earle  A.  Miller  ft  Co. 

Pupel  Sound  Power  ft  IJght  Co.  Gen.  ft  Ref.  Providence — Hornblower  ft  Weeks. 

Hti^e.   under  which  bonds  are  reserved  to  Boston— L.    Sherman   Adams.   Blodret  ft 

retire  this  ifKue.  Co.,  C,  E.  Denlson  &  Co..  Moors  ft  C^bot, 

E^mlnicH— See  Puget  Sound  Power  ft  LIsht  Stone  A  Webster. 

Co-  Gen.  &  Hef.  MtRo.  Philadelphia— Mc Cow n  ft  Co. 

Usted  on  the  Boston  and  Louisville  Stock  Price  Banse. 

Rxchanxes.  Jan.  1,  DR.  to  Jan.  1,  '21  iflSO 

OrUlnal  UarkeC— Offered  In   1900  at  9i'A  Bid.         Ask.              Bid.  Aak. 

and  Interest  by  Jjee.  Hixsinson  ft  Co.,  Boston,  High    99H  '09    101  '17           S6  May    88  Jan. 

New  York.  etc.  Low.    7$     '20     77  '20          76  Oct.     77  July 

Marliet.   

Vvw  Toril— Dunham  ft  Co..  Sam'l  Gold-      (mATTiir    iCTicm>R.tn    rn  g.-^i.  

■ohmldt,  Hartahorno  ft  Hattelle,  Pred  H.  ^^jZ'iS    Sr^SSTh  . 

Hatch  ft  Co..  Watson,  Armatronff  ft  Co.  wJi^".';          ^'.^^J'i'  *; 

Boston— L.    Sherman    Adams.    Blodset  A  ™~  March  I,  1909.    Interest  payable  Mar. 

Co.,  Coffin  &  riurr,  Curtis  ft  Sanger,  Moore  S^P''       at  Trustee  s  Office, 

ft  Cabot,  Stone  &  Webster.  Status— 2%  Federal  Income  Taa  paid 

PhUadelphln— Elklns.  Morris  ft  Co..  Ora-  by  company  wltbout  deduction. 

ham.  Parsons  ft  Co.,  Samuel  McCreery  ft  Co.         AnthoHsnl   Closed  MortfraKe 

Mm  Raiw*  Onttttandbir  (Jan.  1,  *21)  12.823.009 

'        '  m'rt         A»k             Rid         Asfc  DMomiBatton-<:onpon.  11.000.  ReclsteraUe 

High  lof'oi    JOTH -09          87  jin.    92  Jm.  So%'%''''rk^*V„t.^"r«„'™bl/*^ 

LOW.    78 '20     »     -20          78  Oct.     83  Aug.  ""i^^jL^idToC  ^^'it- Co.,  Boston. 

Bedetfuable  at  105  and  interest  on  any  h»- 

SKATTUE  ELEOTBIC  CO.   (THE)  Cons,  ft  terest  date  on  30  days'  notice. 

Bef.  B.  F.  Sa.    Dna  Anx,  1,  UU,  StnUnr  Pand — Annually,  cnmmenclnK  March 

Dated  AUKUst  1.  1907.    Interest  payable  Feb.  I,  1914,  1%  of  outstandlnR  bonds  for  the  pur- 

and  Aua.  1,  at  Trustee's  oSlce.  chase  or  redemption  of  these  bonds  at  not 

Tax  Stains — 2%  Federal  Income  Tax  paid  over  IDS  and  interest.    Bonds  acquired  to  be 

by  company  without  deduction.  kept  alive  and  interest  added  to  fund. 

Aatborized   Closed  mortitage.  Oanrantr — The  Pacific  Northwest  Traction 

OntstandinK  (Jan.  1,  'ZD  fS, 442, 000  Co.  has  asreed  to  pay  the  principal,  interest 

Held  in  K.  F                                  993.000  and  sinking  fund  payments  on  these  bonds, 

Dnwmination — Coupon,  11.000.    Reaisterable  and  has  mortgaged  Its  entire  property  as  ae- 

aa  to  principal.    Registered,  11,000.    C,  ft  R.  enrtty. 

iT'terchangeable.  Assnmed  by  the  Puget  Sound  Power  ft  Light 

Trustee — Old  Colony  Trust  Co..  Boston.  Co,  (successor  to  Puget  Sound  Traction,  Light 

BedeemaUe  at  106  and  interest  on  any  In-  ft  Power  Co.). 

tereit  date  in  amounts  of  not  less  than  3600,-  Cootsoi — Absorbed  by  tbe  Pacific  Northwest 

090  or  smaller  amounts  for  sinking  fund.  Traction    Co..    which    company    has-  been 

xni 


CapttiUlutloa.  OutatuidliiK. 

Oommon   M.IH.MO 

rondw)  daM   l.6T6.oao 

Bgcnrei  by  k  flrat  inortnce  on  111  mllea. 
•tasla  track  equivalent,  of  street  and  Inter- 
tirlMui  rftllwftr  Knd  Inclndlnr  tbe  entire  street 
ralliw  system  In  Soheneetadr.  N.  T.:  t.S 
miles  double  trsck  line  to  the  dty  limits  of 
Albany;  10.6E  miles  double  track  line  to 
WsUrvUet.  and  11.94  miles  double  track  Uns 
to  BallstoD  Bra.  Also  operates  6.4C  miles  of 
double  track  line  under  trafflo  weement  with 
tbe  Uodsm  Taller  Go.  from  Ballstoa  Bm  to 
Baratoca  aprlnss,  sad  entare  Albany  and  Troy 
under  trsokac*  •crsomsat  with  the  United 
Traction  Co.  Total  mUes  operated,  140  slnsU 
track  equivalent.  Franchise,  with  minor  ex- 
copttons.  are  without  Unit  In  point  of  Urn* 
«sd  Intern rban  mileage  Is  partly  orar  pri- 
vate rlAt-of-way, 
Tsars  ended  Dee.  Si: 

Gross.  Net.  ■Charsca. 

mo   11,906,312       |S7S,SGS  >S44.00S 

IBIB   1.664.28!         2!)T.8Tl  t42,lGS 

1B18   1,427.778        181.G63  m,41« 

HIT   1,447,161        483.061  238,900 

1916   1.339,683        485,100  1*6,039 

•Includes  taxes,  rentals  and  Interest. 

Orldiial  Harkst— Offered  Feb.,  1918,  br 
Perry,  ColDn  ft  Burr  and  Harris,  Forties  * 
Co..  Boston  and  New  Torit,  at  101  uid  lntsr> 

•St. 

Mew  York— Harris,  ITorbss  *  Co..  Frsd  H. 
Hatch  ft  Co.,  Lynch  ft  lloDermott,  Rauscbor 

ft  Mackay. 

Boa  ton — Harris,  Forhes  ft  Co..  Inc. 
CUeac* — Harris  Trust  &  Savings  Bank. 
Price  Bmcs 
Jan.  1,  'Id,  to  Jan.  1.  '21  102* 

Hid.         Aei(.  Bid.  Aak. 

High  101  '16  10214  '16  70  Aug.  76  Aug. 
I<ow.      60 '20      54      -10         60  Dec.     64  I>ec 


SOHOLTZ  HDTDAL  DRUG  00.  T%  Seearcd 
Notes.     Due  eatb  Veb.  IM,  »»  fsUowp: 
9SO.00O   MS2.    ««0.0M   IMS.    IMt  Mit 
ItU,  and  (70,000  1«M. 
Dated  Feb.  IB,  1920.    Interest  parable  Feb. 
18  and  Aug.  16,  In  Denver  or  New  Tork. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  witbout  deduction,  Bzenipt  from 
Colorado  dty,  county  and  state  taxes. 

Aathorlxrd   $300,000 

Outstanding    300,000 

Pantose  of  Issue— To  provide  cash  payments 
required  lo  connection  with  tbe  acquisition  of 
the  assets  and  business  of  Tbs  EkAoltS  Drna 
Company,  and  to  provide  working  capital  for 
the  consolidated  companies. 

Trustee — International  Trust  Company.  Den- 
ver. 

Redeem abis  on  any  Interest  date  at  108  and 
Interest. 

Convertible  par  for  par  Into  8%  Preferred 
stock  of  the  company  with  a  bonus  of  ten 
aharee  of  common  stock  with  each  1100  of 
preferred  atoek. 

OrganliatloB — ^Incorporated  In  Col6rado  In 
1920  as  a  consolidation  of  the  Untual  Drug 
Co.  and  the  Scholta  Drug  Co.  The  con- 
solidated company  owns  and  operates  four- 
teen stores,  of  which  nine  are  In  Denver  and 
five  aro  located  In  Northern  Colorado  at  Oreo- 
ley,  Loveland,  Longmont,  Windsor  and 
Brighton.  At  Greeley  the  company  operates  a 
oompiete  candy  factory.  It  also  owns  and 
operates  Its  own  laboratory. 

Bccured  by  a  first  mortgage  on  all  the  prop- 
erty of  tbe  company  now  owned  or  hereafter 
acquired.  Under  tbe  provisions  of  this  inden- 
ture the  company  onveaaats  as  t<dlows: 

No  security  shall  be  Issued  which  shall 


rank  ahead  of  theae  itotes  either  lo  suuullr 
or  priority  of  payment. 

Tile  company  shall  not  boirow  nor*  than 
188,000  without  express  permission  at  the 
Trustee  sad  Wfight-Swan  *  Compaar. 

All  leases  and  stacks  la  other  cwnpstJsg 
BOW  owned  or  la  tbs  future  formed  or  oon- 
trolled  are  to  be  deposited  with  the  TntstM. 

Insuranoe  to  tbe  extent  of  880«.00t  to  bo 
carried  on  tbs  President  and  Vlee-Prealdcat  la 
favor  of  the  not^oldera.  and  d«SKialtoa  with 
the  Trustee  for  their  protection. 

A  nominee  of  Wrlght-Swao  ft  Compaiir  lo  ts 
be  placed  on  the  Board  of  IHraetata  aad  ka 
retnlne**  on  ao*''  B*n«'-d  t>m  long  as  any  of 
these  notes  remain  outataadlng. 

The  company  wUI  not  sell  or  dlapoas  cC 
the  fixed  property  or  stock  of  its  soholdlaTr 
oompanlea  la  whole  or  part,  aad  wlU  not 
guarantee  any  loans,  notes  or  l<>aBi>^  of  other 
Individuals  or  companies  without  the  oonseat 
of  the  Tmateo  aad  of  Wrlght-8waa  ft  Cob- 


T«w  fiM  D80.  nt 

Not. 

1919   tlOI.Mt 

Origlaal  Kafksl— f8tO,000  offered  liar., 
19S0,  by  VHght-Swan  ft  Co..  Deavsr.  Cole., 
on  a  TM%  basts. 


SCHUI2E  BAKING  CO.  Ist  6s,  Dae  as  fsl- 
Iowa:  *4«.0M  eaeh  As«.  I.  IMO.  to 
tm,  iDd.:  M5.M0,  IWSt  f75,M«.  t*M| 
t70,»00.  lOtfi:  <8»,S00.  UMt  9T*.«M. 
1H1  and  IBtS.  and  «tSS.5«*.  Ittt. 
Bated  Aug.  1.  1914.  lotereat  payatti*  Fe*. 
and  Aug.  1,  at  Trustee^s  offlee. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  thp  '■nmpany  without  dMloctl«"t. 

Authorised   f3,09«,«M 

Uutstamllns  (Jnn.  1,  "211    735.000 

MalnrM  and  Paid   2(».«00 

Reserved  for  Rxt   1,MS,Mt 

DenonlsaOsa— Coupon.  «10«.  SM*  aad 
11,000, 

Trustee — Port  Dearborn  Trust  ft  Savings 
Bank.  Chicago. 

RedeeaiaUs  on  any  Interest  daU  at  lOSIfc 
and  Interest. 

OrganlsaMsa  Ineorporated  la  IlUaola  ta 
18S3. 

Capitalisation,  OutsUadlng. 

Common   81.B86.tOt 

Preferred  <7%  cum.)   t.000.000 

Punden  debt    718.000 

Secared  by  a  first  mortgage  on  plants  of  ths 
company  locsted  as  follows:  4  plants  la  CU- 
eago.  I  each  la  Kansas  City,  Ctneiaasti. 
Omaha.  Grand  BwMs.  DsCroIt  aad  Dca 
Holnes. 

Original  Haitet— 8600.090  offered  la  Jalr. 
1914.  by  the  Ft.  Dearborn  Trust  ft  Savlan 
Bank.  CUcago.  at  par  and  Interest. 

MarksS. 

Chkaga — Fort  Dearbora  Trust  ft  Savhm 
Bank. 


1101 


8CHUTZ.KIIX  ft  LRHIOH  RAIIAOAD  CO. 
<TnK>  1st  ds.   Das  Hay  1,  IMS. 
Dated  XsT  t,  1898.    latorcM  psysMo  Msr 
and  Nov.  1,  at  Bsadlas  Tamlnal.  PhUadal 

phla. 

Tax  Btatna— 3«  Federal  bwomo  Tax  paM 
by  company  without  dednotlaa.  Tax  amnpl 
In  Pennsylvania. 

Aatboriscd   t«0«.tH 

Outataadlng   MM.OM 

•1109.000  owned  by  Beadtw  Co. 

DenondnatlaB— Coupon.  31.000.  Redstorafels 
a  a  to  principal  or  fully  regtsteraUs, 

nulaii_  Ths  Peaasylvan|a  Co. 
anoea  on  ' 
ddphla. 


neipai  or  niiiy  regisieraMs, 

e — lbs  Peaasylvula  Co.  Cor  laaar- 


Q««r«irt«rf  u  to  prloelpkl  mud  Interest  by 
Uxa  RMidins  Company  bjr  endoraeinent. 

OmalMtlon  and  Control — Inoorporated  In 
pMUwrlvftQla  In  ISSO.  The  entlro  capital  vtock 
to  ownod  br  Uw  Boadlns  Go.  and  tb«  property 
toaaed  (or  999  year*  to  tbe  Fblladelptala  A 
Beading  R.  R.  Co..  teaae  aaaumed  by  tbe 
PbUadelphla  *  Beadlnc  By.  Co.  Rental.  |2T.- 
000  per  Rnnnm  and  taxes. 

Capitalisation.  Outitandlns. 

CoBUnon   S600,000 

Funded  debt    600.000 

aeeartJ  by  a  flnt  mortcace  «o  4T.6T  rolica 
«rf  road  from  Readlnc  to  Utile  Rtm  Jot.  The 
road  connects  at  LlttU  Ron  Jot.  with  tbe  Le- 
hlcb  TaUey  R.  R. 

I.BCal  for  savlncs  banks  la  Ma..  Mleh., 
Htnn..  N.  H.,  N.  J.  and  K.  I. 

Haitol. 

Philadel^iia — Henry  D.  Boenntns  A  Co., 
Oraham,  ParsonH  &  Co.,  Huntoon  A  Co., 
Reed  A.  Morgan  *  Co.,  Isaac  Starr,  Jr.  * 
Co. 

Frtce  Ranre 
Jan.  1.  '19.  to  Jan.  1.  'tl 

Bid.  Ask. 
High  84  -IS  SO'lt 
Low.      73  '20   


18M 

Bid. 
72  May 
7!  May 


SOHimKIIX   BITER  EAST   SIDE  RAIL- 
ROAD 00.  1st  4s.    Doe  Mae  t.  1M6. 
Dated  Dec  1.  1901.    Interest  payable  Jtme 
and  Dec.  l,  at  B.  *  O.  offlee.  S  Wall  St.,  Mew 
Tork. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  wlttaout  deduction.  Tax  exempt  In 
FennsrlTanla. 

Anthorixed   IB.000.000 

Ovtatandlnc    5,000.000 

DenomlBatlon— Coupon.  11,000.  Principal 
may  be  rfdetered.  or  fully  reslBterable. 

Tr— tee  Pennsylvania  Co.  for  Inauraneec 
«n  Ltvea  and  Oraattaw  Annuities.  PhlladeWila. 

Oaarantaed  prlnolpal  and  Interest  by  the 
B.  A  O.  R.  R.  Co.  by  endorsement. 

Omalsatlon  and  Cantitf — Inoorporated  ta 
pBDaaylvanla.  The  Baltimore  A  Ohio  R.  R. 
Co.  owns  entire  SX,iOO,000  capital  stock  out- 
atandinc  which  Is  sobjeet  to  tbe  Ilea  of  B. 
*  O.  let  Mtn.  4s. 

Capltatlsatloa.  Outstanding. 

Common   tS.iOO.OOO 

Folded  OAC   S.000.000 

Seenwi  by  a  flrst  mortnse  on  0.4S  miles 
of  track  In  and  near  Philadelphia.  This  road 
affords  the  B.  A  O.  R.  R.  Co.  Important  ter- 
Bilnal  facilities  In  PbUadelphla  and  a  con- 
neetlon  with  the  Phlladelpbta  A  Readln*  Ry., 
over  which  passes  all  B.  A  O.  trafllo  for  Mew 
Tork. 

Bafnadlnv — Bends  are  reserved  under  the 
B.  A  O.  Ret.  A  OoB.  HOrtcace  to  ref^d  tbe 
bonds  of  this  Issue. 

for  savlnn  banka  In  Conn.,  Mass. 

anrt  V- 

Usted  on  the  Philadelphia  Stock  Exchanse. 

Orictaal  Market— OfTered  In  1001  by  Brown 
Broa.  A  Co.,  New  Tork,  Philadelphia  and 
Boston. 

Marfat. 

Fhlladelphia — Barnes  A  LoHnnd.  Brown 
Bros,  ft  Co.,  Elklna,  Morria  &  Co.,  Win.  W, 
Fogarty  ft  Co..  Graham,  Paraona  &  Co., 
Harper  ft  Turner,  Huntoon  ft  Co.,  McCown 
A  Co..  J.  P.  Magrin  ft  Co.,  Reed  A.  Morgan 
A  Co.,  Horley,  Wood  A  Co..  Paraly  Bros. 
A  Co.,  laaac  Starr,  Jr.  ft  Co. 

Prise  Ranee. 
«Mk  1,  'W.  to  Jan.  1.  *S1  19t0 

Bid.         ABk.  Bid.  Aak. 

High  lOlM'M  IMH 'OS  OS  Nov.  04  Nov. 
iMW.    U    '17    8SK  '19     17  Hay    >8H  Aug. 


SCIOTO  TAIXET  A  NEW  ENGLAND  BAIL* 
ROAD  CO.  1st  4s.    Xhie  Nov.  1.  1»M. 

Doted  Nov.  1.  IKO.  Interest  payable  May 
and  Nov.  1,  at  Bonkera'  Truet-  Co.,  New 
Tork,  or  at  company's  offloe,  Philadelphia. 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  compny. 

Aniborltcd  and  Oatatandtni  tS,000.000 

DenomlBatlon — Coupon.  |1,000.  Rertater- 
Bble  as  to  prlnolpal. 

Traatea— Central  Union  Trust  Co..  New 
Tork. 

Aiiniii  by  tks  Norftolk  A  Western  By. 

Co. 

Oertwt  Merged  wttb  tbe  Norfolk  A  Wast- 
ern  Ry.  Co. 

BesMsa  Iv  a  first  mortgage  on  1X7.41  nllea 
of  road  from  Columbus  to  Coal  Grove,  Ohio, 
near  the  Ohio  Blver.  Tbla  road  afford*  the 
N.  A  W.  By.  an  entrance  Into  Columboa, 
Ohio,  and  the  aouthem  coal  fields  of  that 
state. 

Vntftriles— Norf.  A  West.  1st  Cona.  4a  of 
1996.  nnder  wbkfli  mortgage  bonds  are  re- 
served for  the  retirement  of  this  Issue;  and 
tbe  Norf.  A  West.  Dlv*l  1st  Lien  A  Gen. 
Lien  4s  of  1049. 

l>cal  for  aavinga  banks  In  CaL,  Conn..  Me.. 
Haas..  Mich..  Minn.,  MO..  N,  H..  N.  J., 
N.  T.,  R.  I.,  Tt.  and  Wis.:  and  also  Bam- 
more  Trust  Funds. 

Ustcd  on  the  New  Tork  Stock  Exchange. 
Market. 

New  Tork— Simon  Borg  A  Co.,  R.  W. 
Preaaprlch  A  Co..  Prince  A  Whltely,  Stru- 
thera  A  HIscoe,  Vilas  A  Hlckey, 

PUladelplilK — Henry  D.  Boenning  A  Co., 
Brown  Bros.  A  Co.,  Graham,  Parsons  A  Ca, 
Huntoon  A  Co..  Wheeirr,  Rlllott  A  Mann. 

Friee  Baw—N.  T.  8.  K. 
Jan.  1,  "M,  to  Jaa.  1,  tl  10f0 
High    103  Apr.  7, 'OS  77  Jan.  16 

Low.      69  July  10.  '30  60  July  19 


SCIOTO   TAIXET  TRACTION   CO.    Ist  5s. 
Dae  Sept.  1.  IKS. 
Dated    Sept.    1.    1908.      Interest  payabto 
March  and  Sept.  I.  at  Harris  Trust  ft  Sav- 
ings Bonk.  Chicago.  III. 

Tax  Statas — 3%  Federal  Income  Tax  paM 
by  company  without  dednotton. 

AatberlMd   S4,e00,00« 

(katxtanrilng    i.4!ifi.0An 

Betlred  by  S.  F   143,600 

Reamed  far  Ext   3.400.000 

Deaomlaatlen — Coupon.  11.000.  Beclstsr> 
able  as  to  prlaoipal. 

Trastee — Harris  Trust  A  Sartugs  Bank. 
Chicago. 

Sinking  Wmal  — 1%  per  annum  of  bonds 
outstanding  from  1913  to  1917  aad  t%  per 
anaom  thereafter. 

OrgaaliallsB — ^Inoorporated  la  Oblo  la  1899 
aad  road  opened  Aug.  1.  1904, 

Capltaltaatlon.  Ontstandlag. 

Common   11.890.009 

1st  Pref.  (6%  oum.)   489,109 

Id  Pref.  (B«  onm.)   1.300,000 

Funded  debt'   1.408.090 

Secored  by  a  first  mortgage  on  70  mlle^'ot 
third  rail  electric  railway  between  Columbus 
and  Lancaster  and  Columbus.  GIrclevllle  and 
Cbllllcotbe.  Ohio.  Population  served.  Colum- 
bua,  186,000:  remaining  territory.  66,000. 
Practically  all  the  Interurban  lines  are  on 
private  rl^t'Ot-way  and  franchlsea  for  n- 
malning  llnea  extend  beyond  1933. 
Tears  enisd  Dee.  SI; 

OrOBS.  Met.  Interest. 

1019   3618,188       1178,630  878,976 

1918   1,033,108        300.387  76.4n 

1917   744.333        848.887  .  7«,648 
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listed  oa  tbe  Cladnnatl  Btoqk^AxhangCf 
Orlglaal  Market-ig^gS^i^^Op^ 


Capitalisation.  OotataBdlns. 

Oommon   «4.10e.Mtt 

FunM  Mtt   ],CT6.ll00 

BMoni  by  a  Urmt  nutrtnsa  on  111  mllea. 
■lacla  traek  •qulvalent.  of  atraet  and  Inter- 
nrban  railway  and  Inelndtnr  the  entire  atnot 
imllwar  mtem  In  Sctaenootadr.  N.  T.:  f.a 
ml  lei  double  track  Un«  to  the  dty  UmlU  of 
Albany}  10.66  mllea  doidtle  tra^  lino  to 
WatcrvUst,  and  11.94  mllea  doubt*  track  Una 
to  Ballvton  Spa.  AIn  oparatea  9.4%  mllea  of 
double  traok  line  nadar  trafflo  aareeme&t  with 
tbe  Hudaon  VsUagr  Oo.  fram  Ballaton  Bp*  to 
Baraton  Springs,  and  onlers  Albany  and  Troy 
ondor  traekaso  Mroanant  with  the  United 
Traotlon  Co.  TMal  mlleo  operated.  140  aln^ 
track  equlvaJeat.  Vranehlae,  with  minor  ex- 
oaptloiia.  are  wtthoot  limit  la  point  of  timo 
and  Interurban  wlla—a  la  partly  over  pri- 
vata  richt-ot-way. 
Tears  ended  Dee.  SI: 

Oroaa.  Net. 

laiO   11,905,312  |37S,8GS 

1919   I.6e4.:82  2!>T.flTl 

1918   1,427.778         181. 6B2 

1917   1.44T.1S1  462.061 

ISIfl   1.329.G83  46G.109 

'tndudea  taxea,  rentala  and  Interest. 

Ortetnal  Market— CWered  Vt»>..  1916,  by 
Perry,  Coflin  ft  Burr  and  Harris.  FortMa  * 
Co..  Boaton  and  Now  Tork.  at  101  and  later- 
•It. 

fwrktt. 

Mew  ToHt— Harrla,  Forbaa  *  Co..  Fred  B. 
Hatch  &  Co.,  l^ch  it  MoDermott,  Rnuachar 
A  Mackay. 

Bttaton — Harris,  Forbea  &  Co..  Inc. 

CUeac»— Haj-ria  Truat  &  Savings  Bank. 

Pilee  Bancs 
Jan.  1,  '18,  to  Jan.  1,  '21  102* 

Kid.         Aak.  Bid.  Aak. 

High  101  'IS  lOIH  -16  70  Aug.  76  Aug. 
I<ow.      GO '10      S4      -ZO         GO  Dec.     54  Dec 


■Chargea. 

9244.008 

243.168 
230,410 
236.900 
226.039 


SOHOLTZ  HDTDAL  DRUG  00.  T%  Seemed 
Notes.     Doe  eatb  Frt.  U,  n  fallowst 
«S0,«00    1922.    ««0.0M   IMS.    UU  aad 
IMS,  and  ncoOO  Ittd. 
Dated  Feb.  16.  1920.    Interest  payable  Feb. 
IS  and  Aug.  16,  In  Denver  or  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  witbout  dedoetlon.  Exempt  from 
Colorado  city,  county  and  state  taxes. 

Antfaerixed   8200.000 

Outstandinc    300.000 

Panose  of  Issoe— To  provide  cash  payments 
required  In  connection  with  the  acquisition  of 
the  assets  and  business  of  Tho  Scliolts  Dmg 
Company,  and  to  provide  working  oapltal  for 
the  consolidated  companies. 

Trasteo— International  Trust  Company,  Den- 
-var. 

Beieonable  on  any  Interest  date  at  101  and 
Interest. 

Canvertlblo  par  for  par  Into  8%  Preferred 
stock  of  tbe  company  with  a  bonus  of  ten 
shares  of  common  stock  with  each  tlOO  of 
preferred  stodc. 

OfganlxaUsB  ■  Incorporated  In  Colorado  la 
1920  as  a  consolidation  of  the  ICutual  Drug 
Co.  nnd  the  Seholts  Drug  Co.  The  con- 
solidated company  owns  and  operate*  four* 
teen  stores,  of  which  nine  are  In  Denver  and 
five  are  located  In  Northern  Colorado  at  Oreo, 
ley,  Iioveland,  Longmont.  Windsor  and 
Brighton.  At  Oreeley  tb*  oompuiy  operatea  a 
eompleta  candy  factory.  It  also  owna  and 
operate*  It*  own  laboratory, 

Keenred  by  a  flrat  ntortgag*  on  all  the  pro^ 
erty  of  tbe  company  now  owned  or  hereafter 
acquired.  Under  the  provMoaa  of  ttila  Indsa- 
tore  the  company  nmnants  as  follows  t 

No  security  sball  be  Issued  which  shall 
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rank  ahead  of  tbeoe  note*  elOMr  la  oecnrtty 
or  priority  of  payment. 

n*  company  shall  not  borrow  more  thaa 
Itl.DOt  without  exprtaa  permlsslcn  of  tta 
Tmatao  and  "nrisbt-Swaa  *  Company. 

AH  lease*  aad  stocks  in  other  oocopaalsi 
now  owned  or  In  the  future  formed  or  oM- 
trolled  are  to  be  deposited  with  tbe  TraMo*. 

Xamraaoe  to  the  «zt*at  of  S3«*.ftt»  to  bo 
carried  oa  tbs  Preddent  aad  VIoe-Pi  ualduU  la 
favor  of  the  not^dera.  and  dapoattad  with 
the  Trustee  tor  their  protection. 

A  BOBdneo  of  Wricbt-Swan  A  Compaar  1*  ts 
bo  plaoed  on  the  Board  of  DIfctora  and  to  be 
rotfilne^  on  Roarff       lonir  as  ajiy  of 

tfaeas  notsa  renala  oatataadlng. 

Tbe  company  will  not  sell  or  dl*pea»  «C 
tb*  flssd  propTty  or  ate^  of  tta  ■obaMtorr 
oonpanla*  la  wkd*  or  part,  aad  wm  not 
gnarsntes  Miy  toaa*.  aote*  or  Ieaa>w  of  oAar 
Individual*  or  eompaaleo  without  the 
of  tho  Truotee  and  of  Wright-Swaa  * 
pany. 

Tear  ended  Da*,  tli 

Not. 

1919   tlO«.<M 

Orlglaal  Market— ia««.0««  oOered  Mar.. 
192*.  by  Wright-Swaa  A  Co.,  DaBvar,  Cola., 
on  a  TH%  baala. 

SCHULZB  BAKINO  CO.  1st  «*.  Das  a*  fet- 
lows:  ttejMW  each  Aag.  1.  IM*.  ts 
1922,  lael.t  S4a.Me.  IMSi  STB.—.  ttUt 

n».aoo,  iMBi  C8V.500,  in«)  W7»jm$, 

I0S1  and  UtS,  and  «Z8S,5M.  l»tt. 

Dated  Aug.  1.  1914.  Interest  payabl*  Peh. 
and  Aug.  1.  at  Trustee^s  oOec. 

Tax  Status— 2%  Federal  Incom*  Tax  paid 
by  the  '■ompwny  without  deduction. 

Aotbortscd   S2.M0.90a 

S'l^tundlng  <Jnr.  1,  'SI*   TSB.flo* 
hIrtM  and  Paid   JOO.MO 

Beserred  far  Kzt  1.MB.M0 

Denomination  -Ooapoa.  flti.  SSOO  and 
81,000. 

Trustee— Fort  Dearborn  Trust  A  Savtncs 
Bank.  Chicago. 

BedecmaU*  on  any  Intsrsst  daU  at  lOItt 
and  Interest. 

Organlsatlsa — lacerp«wated  la  miaolB  la 
1893. 

Capitalisation.  Outstanttnc. 

Common   8I.50S.0M 

Preferred  (7%  cum.)   2.eoo.#99 

Funded  dcht    7«.0M 

Pceared  by  a  first  mortgage  co  plaat*  oc  tbs 
company  located  a*  follow*:  4  plants  la  Clil- 
eago.  I  each  la  Kansa*  City.  Cliimaall. 
Omaha,  Oraad  Rwlds.  Detroit  aad  Dta 
Holnes. 

Ortglnal  Market— S600.000  offered  la  Jdy, 
1914.  by  the  Ft.  Dearborn  Trust  A 
Bank.  CUcago,  at  par  and  Intcreat. 


CMeag*  Fort 
Bank. 


Deaitora  TVuat  A  SavlagB 


BCHUTLKILX  M  I.KHIOH   RAILROAD  COk 
traXi  1st  4*.   Da*  May  1.  IMS. 
DaM  May  2.  1191.    latnvat  payaM*  May 
and  Not.  1.  at  Beadlur  Tsrmlnat.  Fhlladd- 
pbls. 

Tax  Btataa— «ft  Federal  beome  Tax  paM 
by  company  wtthout  dedoetlon.  Tax  axemK 
In  PennairtvaBla. 

AathnrbMl   M00.0«0 

Oatataadtag   ....•eos.OM 

•1109,000  owaed  fey  Readlag  Co. 
Denotnlsstioa  Coupon.  81.000.  RwMmaHs 
•*  to  prtnoipat  or  tally  regteCscableu 

TlBSlsu    Ths  Penaaylyanta  Co. 
anoea  oa  Uvea  aad  ' 
delpbla.  DigiTiz^a  Dy 


GuTKBtofd  u  to  principal  and  Interest  b7 
the  Roadins  Comitany  by  endorsement. 

OrsmabMtloa  and  Control — Incorporated  In 
Pttanayhrania  In  1880.  The  entire  capital  stock 
Is  owned  by  the  Beadlnc  Co.  and  the  property 
laased  for  »»9  years  to  the  PUIadelpblft  A 
Readlns  H.  H.  Co..  leaae  assumed  by  tbe 
Pblladelpbia  *  Readlns  By,  Co.  Rental.  137.- 
000  per  annum  and  taxes. 

Capitalisation.  Outstandlns. 

Common   KOO.OOO 

Fsnded  debt    600.000 

SasBred  by  a  first  mortsace  on  47.07  miles 
of  road  from  Readlns  to  UtUe  Btm  Jet.  Tb» 
rood  connocU  at  Uttte  Ron  Jot.  irltb  ths  La- 
blch  Taller  B.  R. 

IiSCal  for  savlnca  banks  In  Ha.,  SUeh., 
Ulnn..  N.  H.,  N.  J.  and  K.  I. 

Hartal. 

PUladelpilla — Henry  D.  Boenninv  ft  Co., 
Qrabam.  Pnniona  A  Co..  Huntoon  ft  Co., 
Rood  A.  Uorgan  ft  Co.,  Isaac  Starr,  Jr.  ft 

Co. 

Price  Ranse 
Jan.  1,  'IS,  to  JaB.  1,  'tl 

Bid.  Ask. 
High  S«  '19  to '19 
Low.  73-20   


I8«0 

Bid. 
72  May 
72  May 


BCHUTLKIIX  RITER  KAST   BIDK  RAIL- 
BO  AD  CO.  Ut  4s.    Das  Jaae  1.  1M6. 
Date*  Oec  I.  1903.    Interest  payable  Jons 
and  Dec.  1.  at  B.  ft  O.  olDoe,  2  Wall  St.,  New 
Tork. 

Tax  Stalaa— 3%  Federal  Income  Tax  paid 
by  company  witbout  deduction.  Tax  exempt  In 
Pennsylvania. 

Aotberixed   SS.000.000 

Ovtstaadlnc    B. 000.000 

Deaomhiatloa — Coupon,  tl.OOO.  PrlnclMl 
may  be  redstered.  or  fully  rcdsterable, 

T>«Bt«»>-PennsyIvanla  Co.  tor  Insurances 
on  Lives  and  Oranttav  Annnltles,  Pblladelpbia. 

Ooaraateed  principal  and  Interest  by  the 
B.  ft  O.  R.  B.  Co.  endorsement. 

Orvaataatloa  and  Ooatrst— Incorporated  In 
Pvmsylvanla.  Tbe  Baltimore  ft  Ohio  R.  R. 
Co.  own*  entire  S2,BOO.tOO  capital  stock  out- 
standlnc  which  Is  subject  to  tbe  lien  of  B. 
*  O.  1st  Htcs.  4s. 

CapttallxatlOQ.  Outstandlns. 

Oommon   l2.SSt,M0 

roBdsd  debt   K,m,00» 

BsiWWl  by  a  first  mortsare  on  9.4B  miles 
of  tra^  Id  and  near  Philadelphia,  This  road 
•Aorfti  tbe  B.  A  O.  R.  R.  Co,  Important  ter- 
minal faollltlea  In  Pblladelpbia  and  a  con- 
nection with  the  Philadelphia  A  Readlnv  Ry., 
over  which  paases  all  B.  A  O.  traffic'  for  New 
Tork. 

Betonila*— Bonds  are  reeerred  under  tbe 
B.  ft  O.  Rat.  ft  Oen.  Hortrafe  to  re^nd  the 
bonds  of  this  Issue. 

I-nral  tor  savings  hanks  in  Conn.,  Has*, 
anri  V- 

listed  on  tbe  Pblladelpbia  Stock  Stxcbantre. 

Orldnal  Haitet — Offered  In  190S  by  Brown 
Bros,  ft  Co.,  New  Tork.  Philadelphia  and 
Boston. 

Harket. 

Pblladelpbia— Bam es  A  Ixifland,  Brown 
Bros.  A  Co.,  Elklns,  Morris  A  Co..  Wm.  W. 
Fogarty  ft  Co.,  Graham,  Parsons  A  Co., 
Harper  A  Turner,  Huntoon  A  Co.,  UcCown 
ft  Co.,  J.  P.  Ma^ll  A  Co..  Reed  A.  Morgan 
ft  Co.,  Morley.  Wood  A  Co..  Paraly  Bros, 
ft  Co.,  Isaac  Starr,  Jr.  A  Co. 

Prise  Baace. 
tma.  1.  'M,  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  202U  '08  102U  'OS  02  Nov.  04  Nov. 
IMW.    U    '17    SSU'lO     87  Hay    sm  Aug. 


SCIOTO  VALLEY  ft  NKW  ENGLAND  RAIL- 
BOAD  CO.  1st  4s.    Doe  Nor.  I,  1M». 
Dated  Nov.  1,  18S9.    Interest  payable  May 
and  Nov.    I,    at  Bankers'    Truaf  Co..  New 
Tork,  or  at  oompanr's  office,  Pblladelpbia. 

Tas  Status — Payment  of  Federal  Inooma 
Tax  not  aaaumed  by  compny. 

Anthoriscd  and  Ontataadbw  SE.000,001 

PensmlaalisB— Coupon.    tl.OOO.  Reclster- 


Trust   Co.,  N«w 


able  as  to  principal. 

TrasiM— Central  Union 
Tork. 

ftmmasi  by  ths  Norfolk  A  Wertem  By. 
Co. 

Caatvsl— U«md  with  the  Norfolk  ft  Vest- 
tm  I^.  Co. 

SmuwI  by  a  first  mortcaca  on  127.46  nllea 
of  road  from  Columbus  to  Coal  Orove,  Ohio, 
near  the  Ohio  River,  Ttala  road  aflords  ths 
N.  ft  W.  By.  an  artranoe  into  Columbus. 
Ohio,  and  the  southern  ooal  fields  of  that 
state. 

Vnderllea— Norf.  A  West.  1st  Cons.  4s  of 
ItfS,  under  which  mortvsce  bonds  are  r»- 
■erved  for  the  retirement  of  this  Issue:  and 
the  Norf.  A  Weat.  Div*!  1st  Lien  ft  Oen, 
Lien  4s  of  1149. 

iMal  for  savlncs  banks  In  Cal.,  Conn.,  Ha., 
Haas..  Mich..  Mlmu.  Ha.  H.  H.,  N.  J., 
N.  T..  R.  L.  Tt.  and  Win.;  waA  alao  Battl- 
more  Trust  Funds. 

Ustcd  on  the  New  Tork  Stock  Bxebange, 
Harfcct. 

New  York— Simon  Hort;  A  Co..  R.  W. 
Preasprlch  A  Co.,  Prince  ft  Whltely.  Stru- 
thera  ft  Mlncoe,  VIIab  A  HIckey. 

PUladelpUa — Henry  D.  Boennlns  A  Co.. 
Brown  Bros.  A  Co..  Graham,  Parsons  ft  Co., 
Huntoon  A  Co.,  Wheeler,  Blllott  ft  Uann. 

Fries  Baaing.  T.  8.  S. 
Jan.  1,        to  Jan.  1,  'U  IMO 
Hlffh    103  Apr.  7,  'OS  77  Jan,  16 

Low.      60  July  19.  '20  69  July  19 


SCIOTO   TALLET  TRACTION   CO.    1st  5s. 
Doe  Sept,  1.  UK3, 
Dated    Sept.    1,    1908.     Interest  payable 
March  and  Sept.  1,  at  Harris  Trust  A  Sav- 
lncs Bank.  Chicago,  III. 

Tax  Stataa  2%  Federal  Income  Tax  paid 
by  company  without  deduetictL 

Aothoilxed   S4,ON.0«0 

thitntaiHlInK    onn 

Retired  by  8.  F   142,««0 

■eseire*  for  Ext   S.4W.fO0 

Dsnewhiatlan — Coupon,  21.900.  Begister* 
able  as  to  prloolpal. 

Trastee  Harris  Trust  ft  Savlan  Bank, 
Chleago. 

ShiUnK  Fand — ^1%  per  annum  of  bends 
outstaBdlw  from  1912  to  1917  and  2 «  per 
annum  thereafter. 

OmnliatkiB — Incorporated  In  Ohio  In  1199 
and  road  opened  Aug.  1.  1104, 

Cvtltallxatloa.  Outstanding. 

Common   11,800.000 

lit  Fret.  (8%  cum.)   489,800 

2d  Fret.  (B«  oum.)   1.200.WO 

Fimded  debt'   1,488.006 

Becnrrt  by  a  first  mortgage  on  70  mllerof 
third  rail  electric  railway  between  Columbus 
and  Lancaster  and  Columbus,  Clrclevllle  and 
Cbilllcothe.  Ohio,  Population  served,  Colum- 
bus. 186,000:  remaining  territory.  88,000. 
Practically  all  the  interurban  lines  are  on 
privat*  rigbt'Of-way  and  franchises  tor  re- 
maining lines  extend  beyond  1923. 
Tsaia  saisi  Dee,  SI: 


130* 


Gross.  Net. 

1910   8818.189  8178.620 

1018   1.033.108  269.387 

1917   744.832  248.887 

listed  on  the  Clndnnatl  8toalr>Bxbi_ 
Origlaal  lUHM^^^^9^3ia,(My 


iBtereat. 
$73,976 
76,498 
76,648 


Truat  *  Sa.Tlim  ButS,  Chloaco:  N.  W.  Hwr- 
tim  *  Co..  N«w  York  mai  Boston,  at  Ifftt  and 
Intonat  In  Soptamber.  ISO*. 

Market. 

New  Yorii — Harris,  Forbea  A  Co. 
Boston— Hnrrls,  Forbea  A  C3o.,  Inc. 
rhiladriphia— Huntoon  A  Co. 
Chicago— Harris  Truat  A  Savings  Bank. 
Pri«e  Ranca. 
Jan.  1,  'W,  to  Jan.  1.  tl  J9M 

Bia.        Aak.          Bid.  Aak. 
HIvh      •«■!«    101  '09       >»  Sept.    OS^  Sapt. 
Low.      86  "18      88 '»       88  May     88  May 

BOKAMTON  A  PITTBTON  /TBACnOM  OO. 
lat  ••.    Una  Oot.  t,  IMS. 

Dated  Oct.  1.  lltS.  tnt«i«at  payola  Anc. 
and  Oct.  1,  at  Mcrobanta'  Union  Trust  Co., 
Philadelphia. 

Tm  Btataa  rayment  oC  Federal  bteome 
Tax  not  aiamned  by  oonpany.  Tax  amnpt 
In  Pennsylvania. 

Aothoriaai   $m,000 

OvtsUnilnc   •I5B.S0O 

*8<0,tOO  owned  by  American  Bya.  Co. 

DenoBfaMtlaa — Coupon,  SBOO  and  $1,000, 
Beststerable  as  to  principal. 

Tnstw— Merchants'  Union  Trust  Co.,  Phlla< 
del^la. 

Ooarantee — nie  bonds  not  owned  by  the 
Soranton  By,  Co.  are  guaranteed  as  to  prin- 
cipal and  Interest  by  that  eompany. 

CaatMl— Absorbed  by  Soranton  Ry.  Co., 
which  Is  eontrolled  by  American  Bys.  Co. 
by  ownprehip  of  entire  capital  stock. 

Seeored  by  a  flrat  roortxare  on  IS  miles 
of  electric  railway  connecting  Soranton,  Pitta, 
ton  and  Avoca,  Penna.  Population  served, 
ITS, 000. 

Dndcriiea — Soranton  Ry.  Geo.  6a  of  lOXO 
and  1st  A  Bet.  6s  of  1047. 
Ksral—B   Dee  Soranton  By.  Co. 
Market. 

flcranton — Welmenfluli  A  Co. 
PmiadHphIa— Wm.  W.  Po^arty.  Samuel  K. 

c^ltUps  A  Co. 

PHoe  Bms. 
daa.  1,  'OA.  to  Jan.  1.  tl  iMt 

Bid.  Aak, 
Hfsta    108  '00      IIS  'Ot  Hot 
Um.     86  ■»     100 '17  ayallaUe 

8CRANTON  St  WIUIE»4fABRB  TRACTION 
CORP.  1st  Ref.  Bs.     Das  Aor  1,  lOBl. 
Dated  July  1,  1913,     Interest  payable  Feb. 

1  and  Aw.  I.  at  Trustee's  ofllc?. 
Tai  Statue— 2%  Federal  Income  Tax  paid 

by  company  without  deduction.     Tax  exempt 

in  Pennsylvania. 

Anthorised  $3,000,000 

Ontstandlnr    1,064.000 

In  TreaAory   24,000 

Rewrvrd  Tor  Prior  Uens   858.000 

Held  In  S.  F   54,000 

Detwmlnatloo — Coupon,  $1,000.  Reslsterable 

as  to  principal  only. 

Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable  on  any  Interest  date  at  lOS  and 

Interest. 

Slnklnc  Fund — %%    ot  bonds  outatandlns 

and  reserved  for  refundlns,  plus  Interest  on 
bonds  which  have  btien  acquired  by  the  fund. 
Is  to  be  paid  annually  on  Nov.  I.  beslnnlns 
1917,  (or  the  purchase  or  redsmptlon  of  these 
bonds  at  not  CTceedlns  105  and  Interest. 

Ornnlsatlon — Incorporatpd  In  Virginia  In 
1913  as  a  reorKantsalion  of  the  Lackawanna 
A  Wyomlns  Valley  Rapid  Transit  Co.  fore- 
clospd.  Controls  the  Lackawanna  ft  Wyom- 
Ins  Valley  R.  R.  Co. 

Capitalisation.  Outstandlns. 
Common   $1,500,000 

■eferred  (7%  cum.)   790,000 

^ded  debt    8.870  000 

1X1* 


Beeantf  by  a  sseond  Ilea  on  practkaHy  tbe 
entire  capital  stodk,  81,<4S.TB«,  and  the  SB- 
tlre  issne  ot  tB.OOO.OOO  lat  Mortsace  Bonds 
ot  the  Iiackawanua  A  Wyomlav  Valley  R.  B. 
Co.,  which  oompany  owns  21  mites  of  doobls 
trade  Intemrban  railway  on  prtnta  flctat-«t- 
way.  from  Wilkes  Baira  to  Scran  too.  eeitar- 
Utc  tho  bnstaMM  centers  of  sadt  elty.  Fopo- 
Ibtloo  served.  XOO.OOO.  The  '•"fT'T  la  le- 
pt-rt«d  as  dolnr  **%  of  the  pass— er  bwslPSM 
between  the  two  dtles. 

Prior  UcB — $868,000  Lackawanna  A  Wyon- 
Inc  Valley  Rapid  Transit  Co.  Con.  Tr.  E«  at 
19E1  secDred  by  a  flrat  lion  on  ooUatsral 
mentioned  above. 

Undfrtles— Coll.  Tr.  6s  ot  1034. 
Taara  ended  Dee.  SI: 

OrossL  NeL       Bond  Tnt. 

lOtO   I3GS.706       |3C!.S£5  $207,111 

DIB   412,819         403.108  101.750 

1918   310,143         303,131  lOt.fiOO 

IBl?   305,489         300.14G  110.000 

1910   321.295         310.760  210.000 

Orlslnal  Market— $1,000,000  oScred  by  Har- 
ris. Forbeo  A  Co.,  New  Tork  and  Boaton.  and 
Perry.  Conn  A  Bnrr,  Boston,  In  May,  1*14,  at 
86  M  and  InUreat. 

Haiket. 

New  Toit— Fred  H.  Hatch  A  Co. 
Soranton — Meissen  flub  A  Co. 
PWlnJeiphla — Henry  D.  Boeanlnc  A  Co.. 
Samuel  K.  PhUllpa  ft  Co. 

Pries  Bancs. 
Jan.  1,  '1«,  to  Jan  .1.  *M  Utd 

Bid.        Ask.  Bid.  Ask. 

mgh      95  '16      07  '18  70  Au^.    T3  Nov. 

iMW.      68  '10      71  '20  68  May     71  Nov. 


SCBANTON  A  WILKM8-BABBB  TKACnON 
OrniP.  OsU.  Tr.  S.  r.  «s.  Dn«  April  1. 
IBM. 

Dated  April  1,  1014.    Intsreat  payable  Apctt 

1  and  Oct.  1  at  New  Tork. 
Tax  Statns— Payment  of  FMeni  Inons 

Tax  not  assumed  by  oompany.  PeanarlTanIa 

State  tax  refunded. 

Aatborlaed   $l.eoo.*0* 

Ontetaodinjr    0I4.OM 

Held  In  8.  F   4C.00* 

Dctiomlaatkm — Coupon,  $1,000.  Redsterable 

as  to  principal. 

TraMee — Guaranty  Trust  Co.,  New  Tork. 
Redeemable  at  100  and  Interest  on  any  te- 

terest  date, 

SInkInc  nmd — ^Annually,  coouneaclnc  ManA 
1,  1916,  a  sum  In  oaah  equal  to  1%  oC  aU 
bonds  Issued,  or  $10,000  In  bonds.  latarsst 
on  bonds '  held  In  tbe  alaklnr  tund  shall  bs 
added  to  these  payments.  Fund  to  be  s^ 
plied  to  tbe  purtdiase  or  redasapUen  ef  ttaMs 
bonds  at  not  over  100  and  interest.  BodOb 
acquired  are  kept  alive. 

Ors animation — See  lat  Ref.  6s. 

Seeored  by  a  third  collateral  lien  on  the 
securlttea  pledsed  under  tlie  lat  Ret.  Bs. 

Prior  Liens — $1,064,000  Soranton  d  WUfeM- 
Barre  Traction  Co.  1st  Ret.  5s  of  1051  and 
$858,000  Lackawanna  A  Wyomlns  Valley 
Rapid  Transit  Co.  Coll.  Tr.  5s  of  lOBl. 

Barnlags — See  let  Ref.  6a. 

OriMnal  Hartet— ti.oOO.OOO  olferad  AprfL 
1814,  by  Bloren  A  Co..  Phllad^vbla.  at 
and  Interest. 


Henmtea— WstaBenfluh  *  Co. 
raiadcliilila— Samuol  K.  Phllltps  A  Co. 
Prtas  Ranse. 

Jan.  I,  'IB,  to  Jan.  1,  'SI  iBZd 

Bid.         Ask.  Bid.  Ask. 


HiKh 
Low, 


80  '18 
68  'S* 


jM^Sa  by 


J*  Jnly 


8CK&MT0N  <Pa.)  HLECTRIO  CO.  M  *  BflC. 
Www  Sa.    ]>iw  Joly  X,  UtT. 

Dated  July  1,  1907.  Intarert  payable  Jan. 
and  July  l,  at  Harris,  Fortwa  A  Co.,  New 
TortL. 

Tu  Statu — 1%  JMeral  Inoome  Tax  paid 
kr  OMnpanj  without  deduction.  Tax  exempt 
In  PennBylvanla. 

Aatboriwd   110.000,000 

OatotMdinr  (Jan.  l.  '21}   6,103.000 

Retired  hr  S.  F.   00S.OOO 

RaMmdfer  Bxt   3.204.000 

PwwilaalioB — Coupon,  tl.OOO.  Redaterable 
an  to  Principal, 

Tmtoe— trolled  States  Uortvua  A  Tnut 
€90.,  New  Toric. 

■adfiiiabla  at  110  and  latamt  on  any  In- 
tareat  date. 

SlaUiic  Fnad — 1%  annoallr  of  onUtandlns 
bmida,  befflnntiw  July  I,  1910. 

Onwdaatlan  and  OMtnl — ^Inoorporatod  la 
FttDBsylvatita  In  1907  aa  a  floaaolidatlen.  AU 
of  the  common  stock  !•  owned  by  the  Ameri- 
can Oaa  A  aiectric  Co..  wbtch  la  oontrolled  by 
tnteneta  Identified  with  the  Oeneral  Kleotrle 
Co.  In  1913  tbo  8.  B.  Co.  aoqolred  tb» 
property  of  ttie  BiMnomy  Usbt,  Heat  *  Power 
Co.,  eupplylns  etean  beat  In  Soranton. 

CMiltallaatton.  Ootatandlag. 

Coininon   12,600,000 

Preferred  (6%  cum.)   2,069.000 

Fnnded  debt    t,803,000 

flMarii  by  practically  a  Aret  mortsace  on 
the  plant!  mipplylns  electricity  la  Scranton, 
Carbondal^  Dunmore.  Avoca.  and  other  towns 
In  Lackawanna  County,  Penna.  Farther  ee- 
onred  by  a  flret  lien  on  all  of  the  etock  and 
bond*  of  the  Lackawanna  Usbt  Co.  Pran- 
dUaea  are  perpetual,  with  one  exception,  which 
axplrea  in  t93fi. 

Vndeiile* — 10-yaar  ■%  secured  notea  due 
Jan.  1,  1931. 
Tsara  ended  Dee.  SI: 

Oroea.  Net.        Int.,  etc. 

1920   13,374,480    Sl,02».e73  1403,710 

1919   2,789.383         875.308  4ie,»7« 

1B18   1.176,873         875,218  397,365 

1917   1,688.424         842.392  377,411 

1916   1.461,029         808,647  318.137 

Oridnal  Market — Offered  bi  1010  by  N.  W. 
Harrle  4  Co.,  New  Tork,  Boston,  etc.,  at  par 
and  Interest,  1234.000  offered  In  Auc..  19IS. 
by  Harria.  Forbes  ft  Co.,  New  York,  N.  W. 
Harris  A  Co.,  Boeton.  and  Hftrrla  Trust  A 
Savlnn  Bank,  Chicago,  at  101  and  interest. 
3860.000  oRercd  by  Harris.  Forbes  A  Co.. 
April,  1919,  at  96  and  Interest 
Haifeot. 

New  York— Fred  H.  Hatch  A  Co.,  Hodea- 
pyt.  Hardy  ft  Co.,  Earle  A.  Miller  A  Co. 

Scranton — .T.  H.  Hrooks  ft  Co.,  Cbarles  E. 
Robertson,  Welsaennuh  A  Co. 

ProTldenre— Hornblower  A  Weeks. 

Philadelphia  —  Barclfly,  Moore  A  Co.. 
Barnes  A  Lofland,  Bauer.  Starr  ft  Co.. 
Henry  D.  Boennlmr  A  Co..  Elklns,  Morris  ft 
Co.,  C  Clothier  Jones  A  Co.,  McCown  A 
Co.,  Samuel  M.rCreery  ft  Co.,  J.  P.  Maslll 
Co.,  Reed  A.  Morgan  ft  Co.,  Parsly  Broa 
A  Co. 

Prlea  Bancc. 
Jan.  I,  '11,  to  Jan.  1,  •21  1B20 

Bid.         Ask.  Bid.  Ask. 

High  102H  '12  104  '11  81H  July  91  H  Feb. 
Zx>w.    7B     '20    Sm  '20    76      Oct    81 H  Dec. 


Tear  6%  Notes  due  Oct.  1.  19S2,  and  pro- 
vide for  other  \corporate  purposes. 

Dmomlnotlone — Coupon.  81,000  and  1600. 
Reslsterable  as  to  principal. 

Tnistee — Bankers  Trust  Co.,  New  York. 

Redeemable  on  any  Interest  date  on  00 
days'  notice  at  106  and  Interest  up  to  Sept 
SO.  1921,  and  on  Sept.  80  each  year  thera* 
after  at  U  point  less  eacb  year, 

OrcaniinUM  whI  0«atrd-^See  1st  A  Ret 
6b. 

Secured  by  a  mortsase  on  all  the  property 
of  the  company  now  owned  or  hereafter 
acquired. 

Prior  lien— tS,  8  OS,  000  1st  A  R«f.  6a  Due 

1087. 

Eamlars — See  let  A  Ref.  ea 

Oriai^  Market— 11.000,000  offei«d  Sept. 
1930,  hy  Bdward  B.  Smith  A  Co.,  and  BIklns, 
Morris  A  Co..  Philadelphia,  at  »U  and  In- 
terest. 

Market 

Scranton — J.  H.  Brooks  ft  Co.,  Charles  SL 
Robertson,  Welssenfluh  A  Co. 

Fhiladelphla— McCowa  A  Co.,  Reed  A. 
Morgan  A  Co.,  Parsly  Bros.  A  Co. 


SORANTON  <Pa.)  GAS  A  WATER  00.  W  M. 
Due  Jan.  1,  1S«8. 

Interest  payable  Jan.  1  and  July  1.  at  First 
National  Bank,  Scranton.  Pa. 

Tax  Statu  B — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antborind  and  Ontstandlnr  81.000,000 

DenomhiatloD — Coupon,  11,000.  Beglsterable 
as  to  principal. 

Trustee — Lackawanna  Trust  A  Safe  Deposit 
Co.,  Scranton,  Pa, 

Redeemable  at  par  and  Interest  any  Intereat 
date. 

OrsaniaaUon — Incorporated  In  Pennsylvania 
Ir.  1864.  The  company  owns  all  of  the  entire 
11,829,760  stocks  of  twenty  subsidiary  water 
C'>mpanle8,  which  own  plants  supplylns  water 
In  Scranton  and  numerous  conununttles  In 
that  locality,  subject  to  11,616,000  bonds. 

Capitalisation.  Outstandlnr. 

Common   14.000,000 

Funded  debt   •a.971,00« 

■Includes  81.625.000  subsidiary  bonds. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  In  Scranton,  Hyde  Park,  Dunmore. 
Pa.,  and  other  cities  and  towna  In  the  vicin- 
ity. 

UndcrUta— 3600.000  Deb.    Es  Of  1936,  and 
1840.000  Deb.  6s  of  1939. 
Llated  on  tbe  Philadelphia  Stodi  Bxchange. 

Haifcrt. 

Scmaton — J.  H.  Brooks  A  Co..  Ohaa.  BL 
Robertson,  W.  D.  Runyon,  Wtfaaenfluh  A 

Co. 

Price  Range. 


31 


Jan.  1,  *16,  to  Jan.  1, 
Bid.  Ask. 
High  lOSU  '18    103^  '18 
Low.    90     *80     97H  '18 


Bid.  Ask. 
96  Dec.    98  Dao. 
90  AuB-   


SCRANTON  (PA.)  BUSCTBIC  CO.  1»-Tear 
Stemnd  8a.    Due  Jan.  1,  1»1. 
Dated  Got  I,  1930.   Intereat  payablo  April 

I'and  Oct.  1,  la  New  York. 

Tax  Status — 3%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  exempt 

In  Pennsylvania. 

Aatharfaied  11,000.000 

Oatatananr    1,000,000 

Parpose  of  Issae   To  pay  off  3613,000  "'^^^ 


SCKANTON  (Pa.)  GAS  A  WATER  CO.  Deben- 
ture 58.  Due  April  1,  ISM. 
Dated  April  1,  1900.  InUrest  payable  April 
and  Oct.  1,  at  First  National  Bank.  Scranton, 
and  lAckawanna  Trust  A  Safe  Deposit  Co., 
Scranton. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Antbarlaed  and  Oatataadlng  1400.000 

TVnstee — I«ckawanna  Trust  A  Safe  Deposit 
Co.,  Scranton. 

Redeemable  at  par  and  Interest. 
Organiaatlon — See  let  6s. 
Seourlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by 
details  see  1st  8s.     Digitized  I 


:auon  oi  ine  com- 


Market. 

Scnuiton — J.  H.  Brooks  A  Co.,  Chftrlea  S. 
Kob«rtaon,  Welssenfluh  St  Co. 

Pries  Banse. 
Jui.  1,  'IS,  to  Jan.  1,  'XI  IMO 

Bid.         Ask.  Bid  Aak. 

Higb  103^ '16  103 '1«  94  Nov.  98  Nov. 
Low.    90    'SO     91  -20         90  Aug.     91  Nov. 


BCSANTON  (Fa.)  OAS  *  WATB  OO.  Debaa> 
tan  ta.    Om  Jm.  1,  lUB. 
Dated  Jan.  1,  1*06.    latarMt  pwrabla  Jan. 
and  Juir  1.  at  First  Natlonai  Bank,  Scrsnton, 
Pa. 

Thz  Statnn — ^Payioent  of  Pedsral  Income 
Tax  not  asramod  by  oompany.  Tax  exempt 
In  Peanaylvanla. 

AaMwriMd  and  OotataailBr  '..,»00.000 

Traataf— Laekamnna  Trust  *  8aCa  Deposit 
Co..  Scraaton.  Pa. 

■cdeeBMlds  at  war  "and  mtarest, 

OrcaalnrtlMi— See  let  Sa. 

SceaHtr — A  direct  oNlsatlen  of  tb*  oom- 
panr,  bat  not  eeeured  hy  a  mortcase.  For 
dctatla  aee  let  Se. 

Market. 

SniBKtan— J.  H.  Brook*  A  Co.,  Cba&  B. 
Robertson,  Welssenfluh  A  Co. 

Pries  Saase. 
An.  1.  '16.  to  Jan.  1.  tl  UM 

Bid.         Ask.  Bid  A*. 

HlCh  '1<    lOS  -16       sgH  July    90  Nov. 

Low.    S7  M  'SO     89  '20       87  >A  Nov.    U  Dec 


8CEANT0N  (Pa.)  RAILWAY  CO.  let  Cone. 
5e.  Dne  Nov.  1.  1»S2. 

Dated  Jan.  I,  1SS7.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  or  at  Her- 
cbenta  Union  Trust  Co..  Pblladelpbta. 

Tax  Btatno — 1%  Federal  Income  Tax  paid 
by  oompany  wtthoat  4eduotlon.  Tax  ezenipt 
In  Pennsylvania. 

Antkorlsed   Closed  mortcase 

OntetaodlnK   11,100.000 

DenomtnatleB — Conpon,  11.000. 

Trustee — New  York  Trust  Co.,  New  York. 

Orsanixatlan  and  Control — Bee  1st  *  Ref. 
Cs. 

Bosnred  by  a  mortsace  on  street  railways  in 
Bcranton,  P^K.,  oonstmcted  and  owned  at  date 
of  execution  of  mortsace.  n-anehlses  per- 
petual. 

Prior  Ucns— See  Ist  *  Ret.  Bs. 
VnderileiK-Oen.  Ext.  ?s  of  1IS5,  and  lot 
A  Ruf.  Es  of  1S47. 
BarnkiEa — See  let  ft  Ref.  Ga. 

Market. 
SerantoB — WelseenDuh  *  Co. 
PUladelphlM— Samuel  K.  Phllllpa  A  Co. 
Price  Bance. 
Jmn.  1,  '10,  to  Jan.  1,  'Zl  US* 

Bid.       Ask.  Bid.  Ask. 

Bifti  102 '10  103  '10  78  Dec.  81  Dec. 
Low.    41  *20      42^ 'ZD       41June    4m  Nov. 


Seeored  by  a  mortcase  on  lOS  miles  at 
street  railway  la  Scranten,  Pa.,  and  vtdatty, 
includlns  lines  to  Carbondala  and  PlCtstoa. 
Population  served,  tOO.OOt.  Franctilsat  a*a 
perpetual. 

Prior  Liens    See  1st  A  Ret.  Sa. 

Cndcrtlca— 1st  A  Ret,  tm  of  lt«T. 

Eamlnsa— Bee  1st  A  Ref.  6a 

Orlclnal    Haricci—t  1.000. 000    orlsinal  fm 
oRered  In  October,  1910,  at  97  M  and  lBt< 
by  Bloren  A  Co.,  and  NewbtiTBor.  Meodc 
A  Loob.  botb  of  Phlladolpbla. 

Market. 

Philadelphia — Newbnrtar,  Honderaoa 
Loeb.  Bloran  A  Co.,  Wurta  DnUao  A  COb 


8CRANTON  (Pa.)  RAILWAY  CO.  Gcti.  Ext. 
Is.    Due  Nov.  1.  IftU. 

Dated  Nov.  1,  1910.  Emended  Nov.  I. 
1910.  with  tnterest  Incraased  from  6%  and 
aasentlnc  holders  received  a  cash  bonus  of 
860  per  11,000  bond.  Interest  payable  Hay 
and  Nov.  1,  at  Trustcp's  ofllce. 

Tax  St^oa— S%  Federal  bwomo  Tax  paU 
oompany  wltboot  dodnetfam.  Tax  exempt 
In  Pennsylvania. 

Anlhorixed   81,000,000 

OntatandlBs    1,000.000 

DenomlnallaD — Coupon,  81.000,  Reslsterable 
as  to  principal. 

niiBte»~~Contlneatal-Baultabls  Tmat  Co.. 
Ftalladelphla. 

<|rsanlaatln  aad  Oonlcel— See  lat  A  Ref. 
is. 

Ills 


SCBAMTOM  (Pa.)  KAILWAT  CO.  let  A  BsL 
SO-Year  Ouar.  Se.    Dm  M.  1,  INT. 
Dated  Feb.  l.  1917.    Interest  payable  WVb. 

I  and  Ana.  1  In  Phfladelphls. 

Tax  Statas — 1%  Federal  Income  Tax  paM 

by  company  withoat  deduction.    Tax  exemst 

In  Pennsylvania. 

Anthaiiaed   Sis.oot.tea 

OoletaDttv    2,so«,o«f 

Beewvcd  for  Prior  Ideas   4.9».C00 

Beeervcd  for  Bit   T.M«.tM 

Deaomlaattea    Conpon.  81.000.  BactataraU* 

as  to  principal  or  fally  reclaterable. 

Tmatee — Mercbants'  Union  Trust  Co.,  ThO- 
adelpbla. 

Redeemable  at  101 4  and  interest  on  any 
Interest  date  after  Feb.  1,  1922. 

Onaranteed  principal  and  Interest  by  the 
American  Railways  Co.  by  sndorsenieDt, 

Orcanixatloa  and  Oeatral — Ineofporated  la 
Pennsylvania  In  1S9T.  BnUre  oapitai  abadi 
owned  by  tbe  American  Rya  Co. 

Capitalisation.  Oatstandlas. 

Common   82.#M.teo 

Fiwded  debt    T.8t«,Mt 

Beewyed  by  a  mortsase  on  all  tbe  properly 
of  tbe  oompany  eomprislns  about  Of  mOea  at 
street  and  intenirban  lines  In  and  aroaad 
Bcranton,  Pa.    nancblses  are  perpetoal. 

Prior  Ucns— 84. HE, BOO  as  follows:  Sl.OOt.- 
000  Bcranton  Traction  Co.  1st  ta.  doe  1911: 
8100,000  People's  St.  Ry.  0«n.  fls.  due  1981; 
81.100,000  Bcranton  Ry.  Co.  Mtse.  Ba.  dae 
193S;  11.000.000  Scranton  Ry.  Co.  Oen.  Bxt 
7a  dne  lOSfi,  8160.000  scranton  A  Carbondale 
iBt  8s^  due  1923:  I3GS.S0O  Scrsntea  A  Pitta- 
ton  Traction  Co.  1st  Os,  due  1918;  8180.000 
Carbondale  Traction  Co.  Ist  Sn,  due  Itll: 
8800.000  (Carbondale  Ry.  Co.  Gen.  Ba  doe 
1033.  Under  the  provisions  of  this  raort- 
gase  all  the  above  bonds  must  be  paid  at 
maturity  and  all  mortsasea  are  closed;  alae 
bonda  are  reaerveO  under  this  mortcase  tor 
the  retirement  of  above  laauee. 
Years  eadel  Dec.  «li 
Oroaa. 

1919   Sl,l7e,Stl 

1918   1.B4L881 

1917   l.ESO.BOO 

19IS   1,481,284 

Oricinal  Market — 81.600,000  oRerad  Jan- 
uary. 1917.  by  Newbarser.  Readersoa  A  Loeb 
and  Bloren  A  Co..  PhUadalphIa,  at  94  and  to- 

tereat. 

Market. 
Soiwiton — Welseenlluh  A  Co. 
Plttsbarsh — Moore.  Leonard  A  Lynch. 
PUindelphlK— Merchants  Union  Trvat  Oo^ 

McCown  A  Co. 

Priee  Saace. 

JtaL  1,  '18,  to  Jan.  1,  *«  UM 
Bid.        Aak.  Aak. 
Hlch    70 '19     94     '18  _  Oct. 

^*  Df«GoollTe*^ 


Net. 
I68B.S78 
4TI.1B1 
617.908 
filB.BlB 


InteresL 
8S9«.9H 
S98,t81 
879.811 
t99.«70 


■CftANTON  (PA.)  TBAOnON  Oa   Irt  ftk 
Dns  Nov.  1,  19U. 
D»M  1S9S.  Interest  parable  Mat  and  Nor. 
1.  at  UarObaiita  Union  Trnvt  Co..  FhUadel- 
pbla. 

Tax  atrnto  «%  Menl  laeonw  TU  patf 
hr  oorapany  wltbont  dedoothm.  Tax  exempt  u 
PBDOsrlvanla. 

AatlMrlMd  and  Oirtslmilnff  91,«00.06fl 

DenomlnaUoa — Coupon,  tl.OOO. 

Tiualce  Uerehants  Union  Trust  Co.,  Fhlla- 
detpbla. 

Oantral — Absorbed  by  Soranton.  By.  Co. 
Ssered  by  a  first  mertcan  on  an  important 
part  of  tbe  street  railway  antem  In  Swanton. 
Fa.   Pranctalses  psrpatnal. 

Cadcrltn — Scraoton  By.  1st  Cotui  Ss  of 
ISaa,  Oen.  Ext.  7S  of  IMS  and  1st  ft  Bet. 
6m  of  1947. 

Eamlnss — See  Scranton  By.  Co.  1st  A  Ret. 
■s. 

JJtUi  on  tbe  Pblladelphia  Stock  Bxcbanse. 

Markei. 
Serantvn — ^Welssenfluh  A  Co. 
Phlladelpld»— Barnes  A  Lofl&nd,  Arthur 
J.  B«nder.  Wm.  W.  Fosarty,  Uorley,  Wood 
*  Co..  Samuel  K.  Phllllpa 

Fiiae  Bwasa. 
Jan.  1.  Dt,  t»  Auk  1.  '81  UM 

Bid.      Ask.               Bid.  Ask. 
BlR^i  lIS-Qt    116U 'OS           87  Jan.    93  Jan. 
Ix>w.    87  '1»     BS     '19    76  Oct. 


SCtnXIN-OAXXAOBBK  ZBON  *  STEEL  CO. 
1st  Serial  5Vte.  ZHie  cadi  Feb.  1,  sa  fol- 
lows: SM^SOO,  1921  i  VilJSOO,  19X8:  fSS,- 
ftS^OOO,  iMiT^BA  1337.000. 

Bated  Febrvary  1.  1*10.  Interest  payable 
Feb.  and  Auc  1.  at  Tmatee's  olBce. 

Tax  Status — 1%  Federal  Inoome  Tax  piUd 
by  company  wltbont  doduotlon. 

AntbMtHd   ...Closed  Hortcass 

OntsttiwdinK  (Jan.  1,  '31)  $S1«,000 

Pa  lanes  BsUMd. 

Tnurtss — ^Heroaatne  Tnist  Co.,  St.  Lonla 

Deaaaalnatlwi  Coupon.  $600.  RedateraUs 
as  to  principal. 

■edewMahie  at  IflSU  and  Interest  on  any 
Intmst  data  npoa  SO  days*  notice. 

OnsnlisHsii — ^Incorporated  In  lllssonrl  In 
lt*9.  Name  idtansed  to  Boollla  Steel  Co.  In 
ISlft.  a  close  corporation. 

Capitalisation.  OntstaQdlns. 

Common   H.SDO.OOO 

Funded  debt   ,   Sie.OOO 

Scenred  by  a  flrst  mortsare  on  plant  oceupy- 
ins  100  acres  of  land  In  St.  X<ouU,  Uo.  A 
roIliOB  mill  with  a  capacity  of  10,000  tons 

Ser  month,  and  coattnv  about  12,000.000,  was 
ullt  In  1S20.  Net  quick  assets  must  al- 
ways be  at  least  one-half  the  amount  of  out- 
Btandlnff  bonds. 


ended  Dee.  Sit 


1»0  

I»t9  

1918  

1817. 


Net. 
1648,981 
881,671 
SS4.M1 
7BB.886 


Interest. 
S8E,6S7 
88.880 
41.M7 
44.>8» 


DeMndaattM — Coupon,  $1,000.  SaBisterable 

as  to  principal.  Beslstered,  81,000. 

Traatae— Mercantile  Trust  A  Deposit  Co., 
Baltimore. 

Aeannwd  by  the  Seaboard  Air  Z4ae  By. 

Oontrri— Hersed  Into  tbe  Seaboard  Air  Una 
By.  in  Sept.,  1*11. 

Secured  by  a  first  mortcase  on  81.S0  miles 
of  road  from  Portsmoutb,  Va.,  to  Weldon, 
N.  C,  and  branch.  This  road  affords  the 
S.  A.  Ii.  Ry.  access  to  tidewater  on  Hampton 
Roads. 

VnderUee— S.  A.  L.  1st  4s,  Adjustment  Sa, 
Raf.  4b  and  1st  A  Cons.  Bs  of  194S.  BonOa 
are  reserved  under  tbe  latter  nwnrtcsse  to  ra> 
tire  this  Issue. 

I«cal  for  Baltimore  Trust  Funds. 

ZJsted  on  New  Tork  and  Baltimora  StoOk 
Bxcbanges. 

HariMt. 

New  YoA — Sam'l  Qoldecbmldt,  Chaa  W. 
Place,  Raymond  M.  Smith. 

Price  Banre—N.  T.  8.  E. 
Jan.  1.  '08,  to  Jan.  1,  -Xl  USO 
High  110     May  88,  '00  OS  Nov.  8 

Low.    91U  Hay  81,  '18  9S  Nov.  8 


SEABOABD  AlB  LINE  BAILWAY  OOHPAHS. 

Incorporated  In  Virginia  In  1000  aa  Seaboard 
Air  Line  By.  In  Jan.,  1908,  on  the  applloatlaa 
of  the  company,  receivers  were  appointed,  who 
operated  the  property  until  1909,  when,  the 
flnanccfl  of  the  company  bavins  been  read- 
juHted,  the  property  was  returned  to  the  oon- 
pany  tor  operation.  On  Oct.,  191&,  tbe  Sea* 
board  Air  Line  By.  and  the  Carolina,  Atlantto 
£  Western  By.  were  consolidated  into  tbe 
Seaboard  Air  Line  By.  Co. 

The  company  owns  8,898.80  miles  of  road 
and  operates  3.4S1.S4  mtles  from  Rlobmond 
and  Norfolk,  Va..  to  Columbia,  S.  C.;  Sa- 
vannah, aa.,  and  Jacksonville  and  Tampa, 
Fla.,  with  branches  to  Wllmlncton  and  Dur- 
ham. N.  C;  Atlanta,  Columbus  and  Albany, 
Oa.:  BlrmlnKbam  and  Hontcomary.  Ala.,  and 
nnmerous  points  in  North  and  South  Carolina, 
Georgia,  Florida  and  Alabama. 

Capitalisation.  Outstandln*. 

Common   $37,010,400 

Preferred    83,081,400 

Funded  debt   180,218,600 

Xean  cnM  Deo.  Sit  ^  . 

tint  A 

Gross.  Net.  Beat. 

•1919   |S,9Z3,0B1    $7,828,701  $6,997,877 

tlS19   41.183,K38      2,864,571  386,611 

•1918   6.923,278      7,079.263  8,864.768 

♦  1918   38,923.106      4,237.703  679,318 

1917   30.346.146      7.8E9.267  6,776,190 

1916   26,184.487.     7,889,431  8,277,480 

*  Corporate  account. 

1  Federal  account — standard  return  not  l»> 
eluded. 

tincludeo  Interest  on  Adjustment  6s. 


Later  earnings  not  reported. 
Orlslnal  Market — 8600,000  offered  In  Uarch, 
910.  at  100  and  Interest  by  tbe  Uaroantlle 
Trust  Co.,  at.  Louis:  $600,000  offered  In  Jan- 
uary, 1913.  at  tbe  same  price. 

Market. 

St.  Lonls — Mercantile  Trust  Co. 

SEABOABD  A  BOANOKB  BAIUOAD  OIK 
Isl  Sa.  Due  Jnly  1,  UtO. 
Dated  July  1.  188$.    Interest  payable  Jaa. 

and  July  1,  at  ofBce  of  Blair  A  Co.,  S4  Broad 
St.,  New  York. 

Tax  Status — Payment  of  Federal  Inoome  Tax 
not  assumed  by  company. 

Aathorised  and  OotatandlBc. .  ..$8,800,000 


SBABOABD   AIR    LINE    BAII<WAT  00,— 
FLORIDA  OENTBAL  A  FENIN8ULAB 
BAIUBOAD  CO.  1st  (Extended)  Os.  Doe 
Jaly  1,  IMS. 
Dated  July  IS,   18S8.     Extended  at  ma- 
turity July  1,  1018,  interest  betas  Inoreaaea 
from  6%.    Interest  payable  Jan.  1  and  Jolr 
1  In  New  Tork. 

Tax  Statoa-^arawnt  of  Federal  Xneons 
Tax  net  assumed  by  oempaay, 

Aotborlsed   $8,000,000 

Outstandlns    8,000^00 

DeDomlnatlOD— Coupoa,  $1,000.  Bealater- 
able  aa  to  prtMUWI.^ 

Trustee  Central 
Tork. 


Secured  by  a  first  mortsasa  on  614.18  mllvs 
of  road,  viz. :  MllM. 

Pemftndlna  to  Cedar  Keyea.  Fla  IKG.70 

Jaduonvllle  to  River  Jet.,  Ra  20B.OS 

TuIm  to  JaekaonvlUe,  Fla   XG.AO 

Wado  to  Plant  City.  Fla   112.94 

Drlfton  to  Montlcello.  Fla   4.IS 

TallabusM  to  St.  Harlu.  Fla   tO.lG 

WIMwood  to  Tavarea,  Fla   21.00 

Snmtervllle  Jet.  to  Sumtervllle.  Fla. .  2.21 
Silver  Splnm  Jet.  to  SUvor  Sprlim. 

ria.    1.00 

VuderllM — Florida  Central  &  Penlnaular  R. 
R.  1st  Ext.  Si  of  1910.  lat  Cona.  Ca  ot  l»4S, 
and  Seaboard  Air  Line  Ry.  Itt  4«  ot  1950. 
Ref.  4a  of  1SB9.  Adjust.  Ka  Ot  1949.  lat 
and  Cona,  Sb  ot  1946.  Bonda  are  raaerved 
under  the  8.  A.  L.  lat  ud  Cona.  mortnse 
to  retire  thia  laaue. 

htgti  tor  Baltlmer*  Troat  Fuada. 

Ustcd  on  the  New  Tork  Btook  Bxcbann. 

Ort»lnaI  Market — The  ezUnakm  ol  thIa  ta- 
•ue  was  underwritten  June,  191S,  by  the 
National  City  Co.  and  Ouanntr  TtiMt  Co., 
New  Tork. 

lUrkat. 

New  York — Simon  Bovg  ft  Co.,  Sam'l  Gold- 
Bchtnldt.  Roosevelt  ft  Son. 

PhlUdelphl*— Blddlo  *  Henry. 

Pclao  Bawo— M.  T.  8.  B. 
Jan.  I,  'IB,  to  Jan.  J,  tl  lew 
Hlffh    100%  Feb.  2S.'1»  98  Oct.  16 

Low.      90     Nov.  5, '20  90  Nov.  S 

SBABOABD  AIR  UMK  EAILWAT  CO-^t- 
laata-MnnlMthaai  DMriaa  Oo.  lat  4a. 
Doe  Hay  1,  1«S. 

Dated  Hay  1.  190S.    Jntereat  payable  Uarcb 
I  and  Sept.  1,  at  Blair  ft  Co.,  New  Tork. 

Tax  Statoa — S%  Federal  Income  Tax  paid 
by  eompany  without  deduction. 

Aatborlxed   Cloaed  mortcace 

Ontatandfns   $1,910,006 

DenomlnatloB — Coupon.    21,040.  Redatar 
able  aa  to  prlnolpal. 

Tniatee — Columbia.  Truat   Co.,    New  York, 
and  Frederick  KIdrldge. 

Coatrol  —  The  Atlantlc-Blrmlnsham  Air 
Une  Ry.  waa  merged  Into  the  Seaboard  Air 
Line  Ry.  in  1909. 

Seeurcd  by  flrat  mortsace  on  tl7.S7  mllea 
of  road,  vie:  MUna 
HowetlH  (near  AtlanU),  Oa.,  to  Blr- 

minsham.  Ala   162.17 

Rockmart  to  Cartergvllle,  Oa   12.84 

Coal  City  to  Pell  City.  AU   S.OG 

Jackaonvllle  to  Tredesar.  Ala   2.29 

Spura   10.G2 

Thia  road  afTorda  the  Seaboard  Air  Line 
Ry.  an  entrance  Into  the  Blrmlnsham  coal 
and  Iron  territory. 

Also  aeenred  on  trackage  rlahta  over  the 
Western  ft  Atlantic  Ry.  <rom  Howella  to  At- 
lanta, Oa..  1  milea, 

Underllea — Seaboard  Air  Line  Ry.  Ref.  4a 
of  ISGI,  lat  A  Cona.  Oa  of  1945.  under  which 
bonda  are  reaerved  to  retire  this  laaue,  and 
AdJ,  Income  Ga  of  1949. 

listed  on  the  New  Tork  Stock  Bxchance. 
KarlteC. 

Mew  York— Simon  iiorK  ft  Co.,  Prince  ft 
Whltely,   Redmond  ft  <^.,   Vanderhoot  ft 

Robinaon, 

PHas  Bw«e-ar.  T.  g.  B. 
Jan.  1,  MM,  to  Jan.  1,  •XI  IKO 

HiRh      97  Jan.  S4,  '06  67  Oct,  30 

Low.      52  AUr  23,  '20  G2  Aug.  S3 

SEABOARD  AIR  LINK  RAXLWAT  l«t  4*. 
Doe  A^  1.  191*. 
Dated  April  I.  1900.    intareot  payabla  April 
and  Got.  1.  at  oOoa  ot  Blair  ft  Co..  U  Bread 
St.,  Naw  Tork. 
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Tax  Btatoa — »%  Federal  Ineomo  Tax  *aU 
by  company  without  dedoeUon. 

Anthoxlaed   Cloaad  mortcas* 

(hrtatandlnc   tH.TTt.OM 

Fledced  ander  Ref.  Mlse  2T.0O0.OO0 

DenomlnatloB — Coupon.  SLtOO.  Ravlattf- 
abie  as  to  principal  only,  or  fully  reclatar- 
able.    Rfldatered.  $1,000  and  maltlptca. 

Trnstea— The  Continental  Tmat  Co.  o(  Bal- 
timore. 

Hedeemabla  on  any  tntereat  date  at  par  aad 
Intereat  upon  three  montba*  notlea. 

Seenred  by   direct    mortsase    on  tt4Sft.4l 
mllea  ot  road,  vis. : 
A  erst  Ilea  on  £79.11  mllea—  miaa. 

Aeca.  Va..  to  Norlina.  N.  C   103.19 

Hamlet.  N.  C,  to  Colurabua.  S.  C  IM.Il 

Franklinton  to  Ixtulaburc,  N.  C   10.09 

Honteure  to  Plttaboro.  N.  C   ll.SO 

Lawrcneevilte  to  LosaosvlUe.  Oa   19.S8 

Belt  Jet.  to  Howella,  Oa   «.10 

Lawlstan,  N.  C,  to  Ta.  Stata  Una. . . .  31.89 

A  aseaad  Uas  on  IJtUM  mllaa. 
Covered  br  tlu  lint  llan  at  Oa  fUktw- 
lar: 

Carolina  Cent.  let  Cona.  4a  1949   1TI.43 

Durham  ft  Hortben  lat  «•,  19M....  41.41 

Osorda  ft  Alabama  Cona.  Is.  l»4i....  3»«.t9 

Oeorvla.  Carolina  ft  Nerthtra  lat  Ba..  SOCIO 
Ralelch  ft  Auvuata  Air  Lino  lat  fa. 

1924    9C.«e 

Ralelsh  ft  Oaatoa  1st  Bs.  1947   9I.T4 

South  Bound  R.  R.  1st  ta.  1941   ISt.GS 

Florida  Central  ft  Peninsular  1st  Cons. 

Ba,  1943    I41.it 

Oeorcla  *  Alabama  Terminal  Ist  Ba. 

194S    t.01 

Seaboard  ft  Roanoke  lat  Ba.  1924   B1.14 

A  third  lien  on  95.44  milea— 
Covered  by  the  flrat  lien  ot  the  Florida. 

Cent.  A  Peninsular  Ist  Bztn.  Ga.  1029  9B.44 
A  foorth  Uea  on~S74.U  mllea — 
Covered  by  the  Urst  lien  ot  the  S. 
A.   L.-Fla.  Cent,   ft  Penlnaular  lat 

Ext.  «a.  1933   ST4.lt 

Further  secured  by  deposit  with  tba 
ot  the  foltowtnc  securities. 

Deposited. 


«B0.944  1124,990 


240.999 
44S.999 


399,994 
•94.994 


Durham  ft  Northern  Ry. 

lat  Oa.  193B  

Oeorda  ft  Alabama  Ter- 
minal    Co.  capital 

atock   

Seaboard  ft  Roanoke  R. 

R.  Deb.  Os  

RlcbmoBd  -  WaahlnstOD 

Co.  capital  stock   445.990  S.4T9.999 

Prior  UsBO— »0,94S,409  prior  Uena  aa  fW- 
lowa: 

Carolina  Cent.  R,  R.  lat  4b.  1949.  .13,040,494 
Durham  A  Northern  Ry.  lat  4a,  1931  144.M4 
S.  A.  L.-Fla.  Cent,  ft  Fanlnaolar  R. 

R,  lat  Ext.  6a.  lOSS   S,099.944 

Florida  Cent-  ft  Fealasular  R.  R. 

lat  Bxta.  Ba,  1939     34l,499 

Florida  Cent,  ft  Penlnaular  R.  R.  lat  ~ 

Cons.  6s,  1943   4.STt.994 

Oeorda  ft  Alabama  Ry.  Com.  Ba. 

1>«B    •.•aS.999 

Oeersta  ft  Alabama  Tarmlual  Co.  lat 

E",  t»*»    1.9M.949 

Oeoraia,   Carolina  ft  Northsn  By. 

1st  Gs.  1929   I.»9t.999 

Ratelsb  ft  Aurusta  Air  Um  B.  B. 

1st  OS,   19SB   X.t99.«9t 

Raleivh  ft  Qaaton  R.  B.  lat  Bsl  194T  1.SM.999 
Seaboard  ft  Roanoke  B.  B.  lat  tai 

1921    t,IM.Mt 

South  Bound  R,  B.  Co,  lit  ta^  1941.  t.MS.999 
PniisUsa   Ref.  ,4a,   Ad|.   I«   u«   lat  ft 

s:^at;:ri^imi2^ 


UsM  on  the  New  York,  Fhll«l«lptala,  Bal-  iMued  under  th«  Flnt  Uortcw*  abkU  be  d*- 

Uatore  and  iWebmond  Stock  Bxcli*ii»eB.  poelted  berrandtr. 

H^^^  Prior  UMW— anbject  to  t4f,a2.00«  prior 

New  York— Simon  Borg  A  Co..  Arthur  E.  --^  -M 

Prank  «  Co..  Prtatco  *  Whltely.  atrutbars  ,V'    "!k  iSftli  ftBft 

*  Hlacoe.  Vanderhoef  A  Robln»n.  Vita-  *  Ef*?!;."*^  "'SH-SSS 

Ulckey  Florida  West  Sbore  Rr.  Sa,  1934...  766,900 

PriM  Bwwo— N.  T.  B.  K.  S.   A.  L.  Attaata-Birrolnsham  te, 

Jan.  1,  "Oe,  to  Jnn.  1,  '«!               I»e0  1M3    S.910.00* 

High      92     Jan.  IT, '06            6flH  Dec  11  These  are  all  closed  mortracea  andlnffl- 

Ix>w.      43  >i  Uar.    I, '08             &6      Feb.  IS  dent  of  the  1st  ft  Cons.  Is  ar«  reservod  to 

Stamped.  retire  them. 

HiKta      SO      .Tan.  2,  '12               SI      Jftn.  13  1Itideille»— Adj.  Gs  of 

t«ow.      48%  July  8.  '20               *»%  July  8  BefandlBC — Bonds  are   reserved  under  tbe 

■  —  1st  *  Cons.  Utse.  to  retire  this  laoue. 

"""SUrnSl    II    liST  sterdam  Stock  Biohaiwes. 

Dstsd  Oct,"  1    ImT'  mtsrsst  payabU  Aprtl  Orl«ta*l     Market— 119.000.000     offered  In 

aJdoSt.    1    irt  auiraSrr5iwtap»   New  AP^l.  WXX.  by  Blair  *  Co.  and  Z.adenbur>. 

tax  Btatas— S«  FedM«l  bioama  Tax  paid  twsrt.                  ..^  .  . 

'**S22*S'^"^  **'^ll«M0«O0  York-Bim"^rs  *  Co..  Hlr«:h. 

■ "»'«•'•«  Ullonthal  &  Co..  atrutherB  &  Hlscoe. 

•B^MTwd  for  Prior  Urns  sad  I.        to  ^„  l»M 

KxteBaloM                              M  Stl  000  ^^^^      83  Jan.    3. 'IS  4&  Jaii.lt 

.ATrbSS?^o"i;;u';d"Wili  i^'plS^^  3C  Dec.2^.J9^   36%  Dec  «4 

""•D^n^STlS^J^oSU'lioo.  »00  and  11.-  ^"^^  "SJ^  f*ffiS" 

000.      Reclaterable    as    to    principal  *  only.  n»t»d  ortniwr  i    lao's   '  intprpat  T»nh!«. 

« ^^-.^  FeV ;  ^d  Au.,Tf«m  aS? 

K^^-^f^i.- ?™™^-IS5l^^S;        ^  Jik  street.   New  York  City.     CttmiilaUva  from 

boa^  of  Uia  denomination  of  «M0  ud  $1,000  ^ov.  1.  1900.  and  payabta  In  Uutallmotta  of 

are  tnterchanceable.  i tj,,-  i  «  » 

Tn.rte«--New  York  Trust  Co.  «.d  Mor-  tot^st  P^«l-Inf  re«  at  tbe  rat.  of 

■                   ^  .               ,  .     _  ^  .  B%  Is  being  remlarly  paid  on  this  Issue. 

Mmnable  as  a  whole  en  any  interest  data  x„  8*atB»— 2%  Federal  Ineome  Tax  paid 

at  106  and  Interest  upon  00  W  notlos.  by^^w^ili^  fcSSSuoir^ 

geeored   by   direct   nwrtsage   oa  Aothorlaed   S».«00,000 

mUes  of  road,  Tla.:  Oatataadfaic    96,000,000. 

Alrat  lien  on  t1S.Ct  mUe^-           Wlea.  DenomlnatleB — Coupon.    Sl.OOO.  Bwlstsr- 

JUtktBMtm  to  Oxford,  M.  C                      4.E1  able  as  to  principal. 

Sponce  to  Great  Falli^.  C                   SI. 41  Tmsteen   Fidelity  Tmst  Co.,  Baltimore,  and 

St.  Karira  Job  to  wVlonu.  na.....    tS.SS  Tan  Leair  Blaok. 

Plant  Cltr  to  Wshwrao,  Fla                   is.ll  ysaewablo  aa  a  iriude  at  par  and  Interest, 

Starke  to  Waanee,  Fla                          I6.TS  It  any,  on  any  Interest  data  upon  00  days' 

Sarly  Bird  to  DuneUn.  Fla                   14.40  aoUee. 

Boda  to  NonrfUe.  Fla                             0.14  8erareil  by  a  lien  Junior  to  tbat  of  the  Ro- 

Bdison  Jot.  to  Aciloola.  Fla                   11.14  fOndhw  UortCan  on  the  property  deaorlbed 

FmttvUla  to  Vaaloe.  Fla                        Ifl.M  under  tbat  Issue. 

CoBBeetloD  with  Campe  Ry.  to  lyemeas.  Mm-  Usao — 1st   4s.   Bof.   4o  and  prior 

Fla.                                                  10,11  Uona  thereto.    Intsrest  oa  the  Xst  *  Cona. 

Kayavllla  to  Nieholo.  Fla  4.T0  Oa  la  a  oliaim  on  the  Inoomo  of  the  com- 

Mulberry  to  Pembroke,  na                   17,10  pany  prior  to  Interest  on  this  Issue. 

Bartow   to   Baynard                             SS,04  Uotcd  on  the  New  York.  RIAmoad,  London 

Spurs                                                   IO.St  nnd  Anuterdam  Stock  Bxohansas. 

A  seeoad  lien  on  ses.M  miles—  Hnriut. 

Covered  by  tbe  first  lien  of  the  followlnc:  New  York— Simon  iiors  A  Co.,  Vandarboef 

B.  A.  L.  1st  la  of  19B0                      170.01  *  ^"W"*?"!..      .  „ 

8.  A.  I*.  Atlant»-Blrmln«ham  1st  4s  Phlladelj*la— J.  W.  Thompaon  A  Co. 

of  19S3  282.60  rnaa  Kance   H.  X.  B.  B. 

Covered  by  tbe  first  lien  of  the  Florida  fS^"./'  'U\J"J^\ht'S^  . 

West  Shore  1st  6s  of  1934.  {^^1.      U'i  Jan.    8.  12  «  Oct  S 

A  third  Uen  on  1,IIW.M  miles— 

Covered  by  tb*  •«oDnd  Uen  of  the  B,  SBABOAKD  AIB  LINE  RAILWAY  CO.  Isi 

^J'  ltW'      "^k  'aW  "».L:1""  A  Cons,  «s.    Sarin  "A."    Dae  Septem- 

A  fourth  Uen  on  95.40  mllsa—  b„ 

Covered  by  the  third  lien  of  tha  S.  D^el  September  1.  IIIB.    IntareM  payabU 
'^'Ui  f2\l«^' March  1  and  September  1.  at  Tnirtaa'a  offloe. 

«  *  ?5l*J**?u'"*'"i*i'.S?*!r#i..  B  Stalna— Payment  of  Fedsral  Zaoons 

Covered  by  the  fourth  Ova  Of  ths  8.  Tax  not  assumed  by  ooomany. 

A.  L.  1st  4s  Of  19G0                            «4,18  liatBtondlnx    .  „  ,„ 

Also  a  first  lien  upon  827.000,000  (of   a  PImI^mI  to  Se«a>«  7%  Molca.  1.600.000 

total  ienie  of  839.776.000)  S.  A.   L.   Int  4b  Pledsed  for  Loans   16,443,000 

of  I9S0  and  a  second  Hen  on  the  securities  Held  In  Treaanry   600 

described  under  the  S.  A.  L.  1st  4s  of  1060.  B»Hwrvrd  (or  Prior  liens   72,163.000 

Farther  secnred  by  a  first  Uen  on  lease-  Renprvptl  tor  Est   183,134,000 

bold  Interest  In  17  miles  of  road  from  Mel-  DeasmlnatUn— Coupon,  |1«0,  8600  and  |1,- 

drlm  to  Lyons.  Oa.  000.    BNTlsterable  aa  to  _  , 

Tbe  mortnas  provldei  that  all  bonds  to  be  tered.  81.000,  t6,000Di|ilteOtt ' 


multiples.  Coupon  and  XUffiatered  InUr- 
ohansesbl*.   

Trwte« — Oukrantr  Trust  Co.  and  WniUm 
C  Cox.  New  Tork. 

BedeeaiaMe  aa  a  yrfuU  or  In  loU  of  not 
less  tban  11.000,000  at  and  laterut  on 

au7  lotsreat  data. 

Htmni  by  a  direct  mortgaca  on  4U  mUeo 
of  road.  yiM: 

A  ant  Uen  on  416  nUlea—  MllM. 
Hamlet,  V.  C.  to  Hutotalnaon'a  Island 

(Savannah).  Oa.    tl4 

Conneotloaa  wltb  A.   C.   L.   Una  at 

Lanes  to  Ooomtown,  8.  C.........  If 

Poaton  to  McBm,  S.  C   Tf 

Hartarllla  to  Sumtor,  8.  C   t9 

Ljrdla  to  TimmonavUla.  8.  C   17 

AlBO  Mmred  by  d«po«U  of  |ll.«ll,oeo 
<total  lame.  ISO.Sll.OOO)  Seaboard  Air  Llna 
By,  Rat.  4a.  Tbla  mortns*  wlU  also 

bt  aaonred  oa  all  R«X.  4a  hereaftar  totuad. 

Alw  oMond  br  dapaatt  of  tba  tolUnAns 
■tock: 

Dflpoaltad.  Tiaimfl 
Balalsh  *  Chartcataa  B.  R.Si74.BW  $«74,IM 

TUnna  Nortbtrn  R.  R  TS0.00t  T60.000 

Tampa  Union  Station  Co..  M.OeO  »J«0 
Tanpa  A  OuU  Coaat  B.  R. .  MO.OOO  t60.0«« 
JBaat  ft  W«at  Gout  Br....  110.60*  tlO.06* 

Hm  TUnpa  *  QnU  Coaat  and  tba  Saat  * 
Weat  Coaat  ara  aubjaot  to  prior  pledso  with 
tba  Cmtlnuttal  Tnwt  Co..  Baltimore. 

Prior  Ub—  Tbe  (10,107.000  Seaboard  Air 
Zdno  Raf.  48,  IISS.  depoatted  ooder  thla  laaue 
•ro  eubjeot  to  |4».i8S.000  prior  lleoo.  8ae 
description  of  Ret.  48,  19S9.  No  more  of 
tbtsa  prior  llena  mar  b«  Issued  unlaas  tjiar 
are  plodsed  hereunder  and  aulBcIent  of  theae 
bonda  are  reserved  to  retire  tbem  at  maturity. 

Sufficient  of  Iheee  bonds  are  alao  reserved 
to  retire  the  following: 

Tampa  Northern  R.  R.  lat  6m,  lM6.tl.2fit,000 
Uaoon,  DubUn  A  Savannah  R.  R. 

iHt  &s,  1947    1,SOG,060 

Ralelfb  A  Charleaton  R.  R.  lat  P. 

Ll  4a,  1IE6   IC0.000 

Ralelsh  ft  Charleaton  Cons.  4a,  IftGI  200,000 

IJntMl  on  the  New  Tork  Stock  Exchajire. 

QrldBal  Market — Offered  by  tbe  Ouaranty 
Truat  Co,,  National  City  Bank  and  WUUam  A, 
Read  A  Co.,  New  Tork.  and  Harper  A  Turner, 
Philadelphia,  at  99  H  and  Intareat  In  Do- 
oMabsr, 

Marin*. 

Kew  Tork — Simon  Borg  A  Co.,  Dunham  A 
Co.,  Sam'l  Goldacbmldt,  Hodenpyl.  Hardy  A 
Ca,  T.  Hall  Keyea  A  Co.,  Morton,  Lacben- 
brucb  A  Co.,  McClure,  Jones  A  Reed.  New- 
borg  A  Co.,  Prince  A  Whitely,  Btnithera  A 
Hlscoe.  Vanderhoef  A  Robinson. 

PhilMlelphla— Barclay,  Moore  A  Co.,  J.  W. 
Thompson  A  Co. 

Priae  Range. 
JTan.  1,  '16,  to  Jan.  1,  'tl  19X0 

Bid.         Ask.  Bid.  Ask. 

High  100     -le    GTU  Nov.  41  Jan. 

LiOW.    41^*30    41U'30    41UDec  4Si4  Dec. 


8EABOARD  AIR  LINK  RAILWAY  Extend- 
ed 7     Secured  Notes.  Doe  Sept.  IB,  1983. 
Dated  Rept.  IG.  1917.    Extended  Sept.  16, 

1BI9,  for  one  year;  a^aln  extended  Sept.  IG, 

1920,    holdera  receiving  I7G0  la  cash  and 

I2G0  In  these  notes.    Interest  paysble  Uarch 

t  and  Sept.  1.  In  New  Tork. 
Tnx  Stataa — Faynaot  of  Paderal  Inooma 

Tax  not  aaaumed  to  oouawij. 

Authorised   H.OOO.OOO 

Outstanding    1,000.000 

Itrnsmlnatlwn    rmipnn     |l,00t.  Raglstar 

able  as  to  principal. 
Trvatm    Oaaranty  Trust  Co.,  Itnr  ToriL 
Bedoaaaabto  at  lOOM  and  InlOfast  any 

UBS  OD  16  dan^  nsUsib 


Secvted  hy  pledge  of  t],£«0.tOO  ist  A  Oona 
9s,  due  194I,  or  In  tbe  prindpnl  amovnt  eC 
133  1-3%  of  notes  outstanding. 

Orldnd  Market    H.9»9.90t  ottarad 
HIT.  by  tba  NaUonal  City  COk  at  nnd 
tarast. 


Now  YMfe— SImou  uorg  A  Co.,  Vandetiboaf 
A  Robinson. 


SEABOARD  AIB  LINE  RAILWAY  CO. 

W0,  Sota  "O."    Doe  SlM.tM  aMfc 

Jan.  and  July  18  to  Jnly  U.  IMC  bi> 
duslve. 

Dated  July  IS.  191S.  Interest  pnyaMa  Alk 
and  Jnly  li.  at  Tmstsa's  oOea. 

Tax  Statna— 1%  Faderal  Inooma  Tax  paM 
by  oompany  wtOettt  Oadnetlan. 

Aatharlacd   U.*66,tM 

thitiitanding  (Mar  1,  '3l>   309.9M 

llslaswi  Bottred. 

DanawilasHnn   Cecpon.  tl.900. 

Tl  sales   nanbnra'  Trust  Co.,  New  Tork. 

BadssisMa  as  a  whole  at  lOtM  and  to- 
terefet  mi  any  Interest  date  on  49  days'  notiea. 

Serand  by  an  eqolpment  trust  acreesMSft 
on  26  loooinoUvea.  19  paaaengor  seasAssL  i 
dining  car*.  14  eomblnatlon  psssnngig  aaj 
banase  and  mall  and  baggage  eara.  I  ss- 
press  ears,  I  steam  oranes.  1.999  boot  oars. 
199  eoal  oars  and  16  oaboose  oars,  eesttav 
I1.299,H1,  Of  which  $149,161  was  paU  >i 


Lenl  tor  aavlnga  banks  In  Ohio. 
oSm  Hsifcsi  nifsd  ta  t9ia  by  Wm 

A.  Read  A  Co.,  New  Torn. 


See  Series  "8." 


gSABOABD  AIR  UMB  BAILWAT  OO. 

Ca,  Berlea  "P."  Doe  tM.OSO  sack  V*. 
and  Ang.  U  U  Ang.  IS.  IMS.  IndMlm 

Dated  August  16.  1612.  InUrea*  — yaMo 
Vtb.  16  and  Aug.  16.  at  Blair  ft  OSk.  M 
Broad  St.,  New  Tork. 

Tax  Status— 2%  PSBerol  Inoome  Tbx  paid 
by  oompany  without  dedncUon. 

Authorised   •1.999.969 

UutKtwuling  (Mar.  1,  'ID   476.999 

Balanee  Retired. 

Denomination — Coupon.  11.900, 

Truatee — Equitable  Trust  Co.,  New  Tork. 

Redewnable  as  a  whole  at  and  la- 

tsreet  on  any  Intereat  date  oo  46  day^  b»- 
tloa. 

Seoared  by  an  equipment  trust  asreoBwl 
on  46  loooraoUves.  19  ated  pawimgar  oara.  I 
dining  oara,  2  avprrisa  cars,  609  box  earat  169 
flat  oare  and  360  coal  ears,  ooettng  t2.ST].- 
122,  of  which  94TS.261  waa  paid  tn  oastu 

Legal  for  sAvings  banks  In  Ohio. 

Original  Martet— 11.909.096  offered  tn  Mr. 
1913,  on  a  6%  basis  by  Brown  Bran,  A  Oa. 
New  Tcirk.  PblladeMla.  etc.  and  tba  Bmltn- 
ble  Trust  Co.  and  Xaaa.  Taylor  A  Cow  Msw 
York. 

Karkel. 

See  Series  "8." 


SEABOARD    AIB    UMB    BAILWAT  OO. 
Banlp.   0a.    Serlaa    "O."     Dm  67UH9 
ea«b  Jan.  1  and  Jtfy  1  U  Jsly  1.  UM. 
Dated  Jnly  1,  1914.    toterest  payabU  Jaa. 
1  and  July  1,  In  New  Tork  and  PblladalpAla. 

Tax  Statsa  Payment  of  FMaral  Inoaas 
Tax  not  aasmned  by  oompany. 

AnOorlsed   S1.<49,«M 

OsUtandb^g^&r.  1,  '»)   694.909 
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91.999. 


Bceured  by  ui  equipment  tnut  ftvreement 
OB  4E  ateel  inMrincn  can.  ISB  ateel  onAer- 
fmna  ▼antllated  box  oara  aiid  IB  looomoU¥M. 
eoatlns  ll.eoO.OftO,  of  which  tl60.0«tt  was 
Sttld  In  oaah. 

I^fHtal  for  savjnKB  banks  In  Ohio. 

Orttlnal  Hnrtet— S1.440.00«  offered  In  June, 
1114.  by  Harria,  Forbea  *  Co..  New  Tork: 
N.  W.  HaiTla  *  Co.,  SSoaton.  and  Harria 
Tmat  *  BavtiM  Bank.  CUoaco,  on  a  IK% 
to  4.BI%  ba«la  tor  1>1E  to  1»1T  maturlUea 
•ad  on  a  4.f0  baala  for  other  matnittlaa. 
MmIm*. 

See  Serlea  "8." 


...SBOO.MO 

'21)   875,000 


n.OOt.  BectoUr- 


SKABOAKD  AIR  UNB  KATLWAT  OO. 
B«dp.  Tr.  4te,  BerUa  "R."  Xtae  ttS.- 
•00  —■t-annqally  eacb  Jaa  1  and  Jal? 
I  from  Jan.,  U17.  to  Mr  !•  UH.  1d- 
fltealre. 

Dated  Julr  1,  IftlC.  InUraat  paTabto  Jan. 
1  and  Jul7  1.  Id  New  Torit  and  Philadelphia. 

Tax  Btatoa — Paymant  at  Tadaral  Income 
Tax  not  aaanmed  br 

Asthorlied  

Outstundlnr  (Mar.  1. 

Balanea  Bettred. 

PannmlaaHaa — Coupon, 
•bel  aa  to  principal. 

Oaar— taed  principal  and  Intareat  tj  the 
Saatooard  Air  Una  Itr>  Co.  by  andorasment. 

Be— al  br  an  aqvlpmant  tniat  — raamant 
«B  S  monatoln  type  hwrnaoUvea,  l(  al|.«tMl 
■apreaa  oara.  BO  ateel  Ximma,  ataal  OBdarfranu 
oabooae  Mra.  I  ateet  aleotrta  motw  eara  and 
S  all-«tael  dlnlnc  «ara  coatinc  about  tlH,000, 
of  which  the  company  paid  1*0.900  la  eaCb. 

I-MThI  tor  xnvlnirs  hRnkR  (n  Ohio. 

Oiltlaal  Maricrt— SBOO.OOO    offered  June, 
1010.  by  Harrla,  Forbea  A  Co.,  Hew  Tork  and 
Boatm.  at  prioea  to  yield  from  S.80%  on  Itrat 
maturity  to  4.4B%  on  laat  alavan  naturitlea. 
llorkal. 

Bee  SeriM  "8." 


UUOAW    Ant     UNB    KAIItWAT  CO. 
Bquto.  Tr.  <a,  Serlea  "8."     Dm  OOO,- 
000  each  Jane  1  and  Dea.  1  from  Jnne  1, 
iOlS,  to  Deo.  1.  1007,  Inelnatro. 
Dated  Deo.  I,  I0I7.    Intenat  payable  June 
1  and  Dec.  1,  In  New  Tork  and  Fblladelphla. 

Tax  Btatoa — ^Payment  of  Federal  Income  Tax 
not  aamimed  by  company. 

Avtherlxed   ». 100.000 

OnfttandinK  (Mar.  1.  '11)   840.000 

Balance  Betlred. 

DanaoUnatlan — Coupon.  11,000.  Redstor- 
able  as  to  prlndpaJ. 

Tnatee — Commereial  Tnat  Co.,  Phlladel* 
phi  a. 

Omaranteed  prlncdpat  and  Interest  by  the 
Seaboard  Air  Line  Ry.  Co.  by  endorsement. 

Bacared  by  an  equipment  acreement  on  IS 
ICallet  type  and  10  Santa  Fa  type  looomoUves, 
eostln*  S1.T1I.7S0.  of  which  the  company  paid 
tOlS.TSO  In  oaah. 

I>iriU  for  aavlnfcfi  bnnkii  in  OIilo. 

Orldnal  Market — 11,100,000  oCtered  Decem- 
ber. 1117.  by  the  Guaranty  Tnut  Co.  and  the 
National  City  Co..  New  Tork.  at  prloes  to 
yield  from  9%%  to  1%  for  nrlous  maturi- 
ties. 

Marfcrt. 

New  Tork — Simon  Borir  A  Co.,  Btillman  ft 
Co..  Fr««Tnnn  &  Co. 

Phllad(lidii»-~BiddIc  A  Henry,  Qraham, 
Parsons  A  Co. 


Prior  Lien  5o. 


SBACOAST  BAIUtOAD  00. 
Doe  April  1,  IMS. 
Dated  April   SO,    IBM.     Interaat  payable 
April  and  Oet.  1.  at  Readhw  Tmnliwt.  PUls- 
delpMa. 

HIT 


Tax  Btatoa — 1%  Fsdsral  Inoono  Tax  paid 
by  oompany  wUbont  dadaeUatk.  Tax  exempt 
In  New  Jsrssy. 

Authorised   SSSO.OOt 

OntHtandlns   •350,000 

■t4£,000  owned  by  the  Reading  Co. 

Denomlnatlan— Coupon.  11,000  and  $tOO> 
Resteterablc  as  to  principal. 

Trustee — Olrard  Tmat  Co..  Philadelphia. 

Control-Absorbed  by  the  Atlantis  City  B. 
R.  Co..  which  la  oontroUad  tho  Reading 
Company  tbroush  ownership  of  praetloally  the 
entire  capital  stock. 

Iiiecnred  by  a  flrat  mortvare  on  68.1S  miles 
of  road,  vis:  Mllea. 

Wtnslow  Jet.  to  Cape  May,  N.  J   BB.M 

Tookahoe  to  Sea  lale  City,  N.  J   IS.M 

This  road  affords  the  Readinc  System  ac- 
oeas  to  tbe  seaahore  resorU  of  New  Jersey 
south  of  Atlantto  City. 

Daderilea— Seacoast  B.  R.  Series  "A"  Oea. 
is.  Series  "B"  Bs  of  104«.  and  Atlantic  City 
B.  R.  lit  Cons.  4i  of  1161.  Bonds  are  ro- 
serred  under  the  lattar  mertMo  to  raCIro 
this  Issue. 

Issal  for  sarings  banks  In  Ua. 

Haikct. 

PUIadelphla— Biddle   A   Henry,  Graham. 

ParBons  &  Co. 

Fifss  Bwwo. 

Jan.  1,  '10,  to  Jan.  1,  tl  ino 
Bid.         Ask.  Bid. 
High    lll'ig    114*10  >OADr 
liow.      86  'IS    103  '13  85  May 

BBAR8  *  NICHOLS  CANNING  CO.  <Thel 
Ut  6.  F.  8a.    Dne  April  1,  ISM. 
Dated    April    I.    I9!l.     1  n t ereat  payable 

April  1  and  Oct,  1  at  Otle  Safe  Deposit  Co., 

Cleveland,  and  The  Ohio  Savlnga  Bank  A 

Trust  Co.,  Toledo,  and  the  Central  Truat  Co. 

of  Illinois,  Chicago. 

Tax  Stntos — *%  Federal  Income  Tax  paid 

by  the  company. 

Antharised   t7B0,00O 

Ontotandlnc   7BO,000 

PnrpoM   of  Isaae— To    provide  worklnr 

capital. 

beDomlnatlons — Coupon,  SI. 000,  fEOO  and 

flOO:  reiflsterable  aa  to  principal. 

Trustee — Ohio  Savings  Bank  A  Truat  Co., 
Toledo. 

Redeemable  annually  at  the  following 
prices  and  interest  on  and  after  Oct.  1,  1921 
at  Oct.  1,  1B13,  104H;  Oct.  1,  1S34. 

104%:  Oct.  1,  1925,  104;  Oct.  1.  1928.  103%; 
Oct.  I.  1927,  103^1  Oct.   1,   1S2S,  103^. 

Sinking  F'nnd—Annually  beginning  Oct.  1. 
1922,  amounts  surriclent  (or  tbe  purchase  or 
redemption  of  these  bonds  as  follows:  160,- 
000  Oct.  1,  1022  at  not  over  104%;  150,000 
Oct.  1.  I923at  not  over  104%;  tTG.OOO  Oct.  1. 
1924  at  not  over  104%;  176,000  Oct.  1,  ll» 
at  not  over  104;  tlOft.OOO  Oct.  1,  IBS*  at 
not  over  103%;  flOO.OOO  Oct.  I.  1937  at  not 
over  103%:  (160.000  Oct.  1,  192S  at  not  over 
103%. 

Organixatlon — The  company  is  a  consoli- 
dation of  pliints  and  properties  of  the  C.  B. 
Sears  Company,  established  In  1873.  the 
Sears  &  Nichols  Company  established  In 
1SS7,  and  tho  Sfloto  Cnnntnt^r  Company,  es- 
tablished In  1900,  and  has  recently  pur- 
chased the  plants  and  properties  of  the  J. 
T.  Polk  Company,  Indianapolis.  Ind.,  eatab- 
lisheil  In  1S73,  making  the  Company  tho 
largest  canners  of  vegetables  exclusively.  Id 
the  United  States.  Its  products  Inclndo 
Tomatoes.  Com  .Pens,  String  Beans.  Kidney 
Beans,  Lima  Beans,  Beets.  Succotash,  Chill 
Con  Came.  Hominy,  Pumpkin.  Spinach. 
Sweet  Potatoes,  Kraut,  Tomato  Catsup  Chill 
Sauce  and  Oven-Bnked  Beans. 

c;apltallBatlon.  Outstanding. 
Common    1986,700 


Preferred   f^-yvA^iS^^^ 

Funded  debt  DieHi^ed-by-VjUlU^WSoO. 


8e«n«d  by  m.  first  mortgaKe  on  nil  th« 
Vroperty  of  the  company.  Under  the  pra- 
vlslooa  of  the  Indenture  the  company  cov«- 
aanta  as  follows: 

The  Trust  Deed  provides  that  no  dividends 
■ball  he  paid  on  the  common  stock  unlesa, 
after  payment  of  all  bond  interest  and  Sink- 
ing Fund,  preferred  stock  dividends  and ' 
Much  common  stock  dllvdcnds,  Net  Curreot 
Assets  shall  equal  100%  of  the  amount  of 
bontts  then  outstanding.  The  Trust  Deed 
provide!)  that  nre  insurani^e  payable  to  the 
Olilo  Savlntff  Bank  &  Trust  Company.  To- 
ledo. Ohio,  Trustee,  to  be  carried  In  the 
tamount  of  fl, 500,000.  Quarterly  statements 
and  annual  audits  shall  be  furnished  to  the 
Obio  Savings  Bank  &  Tru^t  Company,  To- 
iado,  Ohio.  Trustee,  and  to  Otis  &  Co., 
tankerm,  Cleevland,  Ohio,  and  Powell,  Ga- 
nrd  &  Co.,  bankers.  Chicago. 

The  properties  of  the  company  include  19 
plants  located  in  tlie  North  Central  Belt,  at 
Amanda,  Ashyllle,  Canal  Winchester,  t'hltll- 
«othe.  CIrclevllle.  Frankfort,  Morrall,  Stouts- 
-vllle  and  Wn.stiington,  C  H.,  Ohio;  Arling- 
ton, Barlow,  Columbus  and  WlcktifTe,  Ken- 
tucky, Duponl,  Grennwood  and  New  Castle, 
Indiana;  and  Pentwater.  Michigan.  General 
wltlcen.  Chllllrothe.  Ohio. 

The  properties  are  appraised  as  follows: 

lAiid    »H2.121.82 

Bundlngs    1,080.(541.74 

Sqvlpment    1.282.0GT.41 


Total    |2.604,820.«8 

I'ndrrlie*  Outstanding 

2nd  8s   |22G,000 

Original  Market— 1750,000;  offered  April  1, 
1*21.  by  Powell.  Garard  &  Co.,  at  99^  and 
Interest^nd  Otl»  &  Co.,  Cleveland. 


SBAR8  BOBBrCK  CO.  Ist  7b.    Dne  10X1  to 
1DS3,   as   Mhtws:    SI8,600,000   Oct.  16. 
19KI;  «1«JMI0.000  Oct.  15,  imt;  117.000,- 
000  Oct.  IS,  1023. 
I>Bte4l    Oct.    ir>,    1920.     Interest  payable 
JLprll  15  and  Oct.  16.  In  New  York  at  the 
tTtaaae  National  Ftnnk.  or  In  Chicago,  at  the 
First  National  Bank. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriied   160.000.000 

Outstanding    SO.000.000 

Tnrpose  of  iMue — To  reduce  current  In- 
debted nesa 

l>enaroinntlonii — Coupon,  $100,  1600,  11,000; 
rei^sterahle  as  to  principal. 

xmstee — Chase  National  Bank,  New  York. 
Redeem ablr  on  GO  dayaf  notice  on  Oct.  16, 
1131,  or  any  Interest  date  thereafter  at  a 
premium  of  1%  for  the  two-ye.-^r  notes 
whenever  redeemed  and  for  the  three-year 
notes  of  2%  if  redeemed  on  Oct.  IE,  1921,  of 
1^%  it  redeemed  on  April  16,  1922.  and  «f 
t%  it  redeemed  thereafter. 

Oryaidxatlon — Incorporated  in  1908  in 
New  York  as  successor  to  an  Illinois  cor- 
.poratlon  of  the  nnme  name — the  latter  Arm 
established  In  188* — Company  carries  on  a 
larse  mall  order  business — Company's  main 
warehmiae*  located  In  Chicago,  Dallas.  Se- 
«tttle,  Philadelphia. 

Capital  l»atlon  Outstanding 

Common   tlUB.OO" 

prepprred   (7%  cum.)   8,000.000 

Fundotl  debt    EO.Otin.noi' 

Security— A  direct  ohlitratlon  of  the  com- 
pany hut  not  Hpc-iiri-d  by  H  morlEHffp. 

Under  ttip  iirovl.slnnn  of  the  indenture  the 
company  covenamt!  to  maintain  qult-k  assets 
to  an  amount  equal  to  at  least  1^  times 
an  llnbllltlen.  Including  these  notes,  and 
■tot  to  create  any  mortgage  or  other  lien  ex- 
cept purchase  money  ntortgages.  up'^n  any 
ets  of  the  rompany. 
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Yean  ended  Dee.  31; 

(irosa  "Net 
1920   (233,866.87!  (12,334.008 

1919   2311.981.684  24,962.444 

1918   191.G65.829  23,262.892 

191T   166.897,608  19.002.811 

•After  Interest. 

Original  .Market— J  SO.  000, 000  oflered  Oct., 

1920.  by  a  syndicate  composed  of  Chase  Se- 
curities Corp..  Goldman,  Rachs  &  Co..  tub- 
man Bros.,  of  New  Tork.  and  A.  tj.  Becker 
*  Co.,  mrst  Trust  A  Savlnss  Bank,  Conti- 
nental and  Commercial  Trust  and  Savings 
Bank,  Illinois  Trust  ft  Savings  Bank,  of 
Chicago,  III.,  at  prices  ranging  from  99.S0  to 
98.41.  according  to  maturities. 

Market 

New  York — Ames,  Kmerich  A  Co.,  J.  S. 
Bache  &  Co..  T.  Hall  Keyes  ft  Co..  Salomon 
Bros.  &  Mutsler,  Beasongood.  Haas  ft  Mac- 
donald. 

Rock  Itiland — Utten  ft  Roberta 

I^kolBvUle — Block,  Fitter  ft  Co.,  J.  J.  B. 
Hiniard  ft  Son. 

Detroit — Joel  Stockard  ft  COl,  Wattlltic 
Lerchen  &  Co. 

Grand  Rapids — Corriiran  Co.,  Mllllker, 
Perkins,  Everett  ft  Gclstert. 

BufTalo- N.  A.  MacDonald  ft  Co. 

DoHton— Ctirlls  &  Saneer. 

Pit t«burgh— Continental  Trust  Co.,  Uoora. 
Leonard  ft  Lynch. 

Denver— P.mkers  Trust  Co, 

Kansaa  City,  Mo. — W.  S.  Sylvester  Inreat- 
raent  Co. 

PUIaddphia-  Elklns.  Morris  ft  Co..  Reed 
A.  Morgan  ft  Co. 

Chi  cage — Jobs  Bumham  ft  Co..  Blatr  ft 
Co.,  Curtis  ft  Sanger.  First  Trust  ft  Savt&cs 
Bank.  Henry  a.  Hensrhen  ft  Co..  Illlnals 
Trust  ft  Savings  Bank,  Merchants  taoan  ft 
Trust  Co.,  Tllden  ft  Tllden,  Union  Trust  Co. 
Cincinnati— Fifth  Third  National  Bank. 
St.  l,«niii— Mark  C.  Stelnbers  ft  Co. 
Cleveland — Pri chard -Casler  Co..  Stanley  ft 
Blascll. 

I,os  Anreles — Stevens.  Page  &  Sterling, 
Krie— Charles  Messenkopf  ft  Co. 
Halt  Hake  City— Palmer  Bond  ft  Mortaaaa 

Co. 

MUwnokM— Ames,  Bmerlcta  ft  Co. 


8KATTLE  OONBTKHOTION  AND  DKT  DOCK 
CO.  Irt  A  0«n.  da.  Dae  fca.  1.  Utt. 

Dated  January  I,    1913.     Interest  payaMa 

Jan,  and  July  1.  at  Guaranty  Trust  Oa„ 
New  York. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  c  'mpany  wltbont  deduction. 

Anthorlaed   ■1.2S0.4M 

OntstandlBg    l,O0«.0OO 

Oaneelied   2B«,0M 

ReMmd  for  IM   100,«eo 

Denomtnatloa   Conpon.    fl.*C»    and  SIOO. 
RoKlaterable  as  to  principal. 
Tmirtee — Guaranty  Trust  Ca.  New  Tork, 
BcdeemaUe  at  10214  iiod  interest  on  any  In- 
terest dale  on  six  weeks'  notice. 

Cod  (col — Incorporated  In  New  Jersqr  In 
1911.  On  May  31,  1918.  tb«  property  ot  this 
company  was  purchased  by  the  United  States 
Shipping  Board  Emergency  Fleet  Corporation 
Beenrad  by  a  first  mortfage  on  a  new  drr- 
dcck  and  aecond  morigue  OB  remainder  of 
plant  at  Seattle,  IVaah.i  wber*  tfae  company 
Is  engaged  ta  ihlpballdlng 

Prkir  Idea— S1,EOO.OOO  Moran  ft  Co..  4Ha  ot 
1929. 

OriglMil  Mnkct— tl,tO«.000  offered  in  Peb.. 
I9IS,  by  Bertnui,  Oriscom  A  Jenka.  New  Tork 
and  Phlladelpbia.  at  par  and  Intsreat  with  a 
t>onaB  ot  10%  In  common  atodi, 
Havket. 

New  Tork — Fred  H.  Hatch  A  Co. 
Seattle — Oscar  P.  THx^o. 


Jan.  1, 


Price  Banc*, 
'le,  to  Jan.  1.  '21 

Bid.  Ask. 
Htsh  96 '19  ft? 'IS 
L«w.      82  '2D     t7  '20 


BB&TTLE  EUECTBIC  CO  (THX)  Ut  8.  F. 
B».    Da«  Feb.  1,  1930. 
Dated  February  1,  1900,    Intenst  payable 

F*b.  and  Auk.  1,  at  Truitce'a  uQlce. 
Tax  Statna — Payment  of  Fedwal  Income  Tax 

Dot  aaaumed  by  oompany. 

Anthoriaed  Closed  mortcac* 

OatatandliiK_(Jan.  1.  '21)  {3,445.000 

Held  in  S.^     1.566,000 

Denomination — Coupon.  Sl.OOO.  ResiBtarabls 

as  to  principal. 

Tnutee — Boston  Safe  Deposit  ft  Trost  Co., 

Boston. 

BedeemaUe  at  110  and  fnterent  on  any  In- 
teresl  date. 

SinUnr  FtiDd — 1%  annually  oC  bondg  cer- 
tifled,  payable  Feb.  1st. 

AaMuned  by  the  Puset  Power  A  Uclit  Co. 
(auccessor  (o  Paget  Sound  Traction,  Ucht  * 
Power  Co. 

Control — Absorbed  by  tbs  Pwet  Sound 
Traction,  Lisbt  A  Power  Co.,  wblch  company 
was  reincorporated  March  12,  ItSO,  aa  tba 
Facet  Sound  Power  A  Urbt  Co. 

Seeurad  by  a  Arst  mortgase  on  plant  anpply- 
Ins  slectrlclty  lb  Seattle,  Wash.,  and  on  1S3 
miles  of  street  railway  tmck  In  Seattle  and 
vicinity.  Power  Is  obtained  from  a  hydro- 
flloctrlc  plant  not  covered  by  thU  mortgase. 
but  this  mortgase  Is  secured  on  four  steam 
Konorating  plants.  Railway  franchise  expires 
In  1934,  electric  franchise  In  I9S2. 

SabaUtuted  Seeniitj— Tbe  Railway  lines  In 
the  city  of  Seattle,  covered  by  the  second  lien 
of  this  mortKage.  were  sold  to  the  City  of 
Seattle.  March  31,  1919.  Substituted  security 
la  City  of  Seattle  &%  Serial  bonds. 

l'nd*rli*«— Cons,  ft  Ret  5g  of  1919,  and 
Pupet  Sound  Power  ft  1-tght  Co.  Gen.  &  Ref. 
Mtge.  under  which  bonds  are  reserved  to 
retire  this  I.-fup. 

Earnings— See  Ptiget  Sound  Power  ft  Ustit 
Co.   Gen.  &  Uct.  MtKe. 

X^sW  on  tbe  Boston  and  l<aulsvllle  Stock 
Bxchansea. 

Original  Market—Offered  In  1900  at  98  H 
and  Interest  by  J.iee,  Hlgslnaon  ft  Co.,  Boston, 
Now  York,  etc. 

Market. 

Kew  YoA — Dunham  ft  Co.,  Sam'I  Gold- 
■chmidt,  Hartshornc  &  Battelle,  Fred  H. 
Hatch  ft  Co..  Watson.  Armstrong  ft  Co. 

Boston — L.  Sherman  Adams.  Blodget  ft 
Co.,  Cotrin  ft  Burr.  Curtis  &  Sanger,  Moore 
A  Cabot,  Stone  ft  Webster. 

PhUadelphla — Elkins,  UorrU  A  Co.,  Gra- 
harn,  Parsons  A  Co.,  Samuel  McCresry  ft  Co. 

Pries  Bangs. 
Jan.  1.  W.  to  imn.  I.  'tl  1820 

Bid.        Aak.  Bid.  Ask. 

Hlgb  106  *09    lOTU '09  8T  Jan.    92  Jan. 

l,ow.    78 '20      83     '20  78  Oct.     83  Aug. 


Binktng  Fund — On  and  after  Oct.  1,  1909, 
1&20  1%  annually  of  tbe  total  amount  oC  outatand- 

Bld.         Ask.        Ing  bunds  to  be  used  tn  purobasing  these  bona* 
>BApr.    92  Mar.      at  uot  over  105  and  IntereaL 
82  Doc    97  Dec.  Assamed  by  the  Paget  Power  ft  Ught  Ca 

(succt:BBor  to  Puget  Sound  Traction.  Light  ft 
Power  Co.). 

Control — See  Ist  6s. 

Secured  by  a  mortgage  Junior  to  that  secur- 
ing the  Ist  5s.  on  the  property  described  under 
that  Issue  above.  Further  secured  by  a  flrst 
lien  on  all  of  the  stuck  of  the  E>UKet  Sound 
Power  Company  wblcb  owns  the  hydro-electric 
plant  supplying  tbe  company  with  powtir,  and 
on  all  of  the  stock  of  tbe  Seattle-Uverett 
Traction  Co..  which  owns  6  miles  of  Inter- 
urban  railway  between  Seattle  and  Everett. 
Wash.,  principally  on  private  right-of-way. 
Tbe  railway  franchises  expire  In  1934.  and 
the  electric  francblse  In  1952.  The  Seattle- 
Everett  Interurban  line  Is  chiefly  on  private 
right-of-way;  none  of  Its  franchises  expire 
before  1960. 

Sabstitated  Security— See  Ist  S.  F.  6a. 
Prior  Uens — 33,673.000  Seattle  Electric  Co.. 
6b  of  1930.  1336,000  Ssattte  Ry.  Co.  6b  oI 
1921  and  13,841,000  Paget  ^Sound  Fowar  Co. 
6a  of  1933. 

Underlies — Puget  Snund  Power  A  LiBtit 
Co.  Gen.  &  Rcf.  Mtge.  under  which  bonds 
are  reserved  to  retire  this  Isnue. 

Kamings— See  Pnget  Bound  Power  ft 
Light  Co.   Oen.  A   Ref.  Mtge. 

Ortglual  Market — 11,600.000  offered  In  June, 
1907.  by  Lee.  Hlgglnson  A  Co..  N.  W.  Harris 
A  Co..  Inc..  and  Estabrook  A  Co.,  New  York, 
at  92  U  and  Interest;  12.600,000  offered  In 
May.  1909,  by  the  same  Arm  at  93U  and 
interest,  and  *S.731.000  offered  In  Jan.,  1911. 
at  9SVi  and  Interest. 

Market. 

New  York — Dunham  ft  Co.,  Ham'l  Gold- 
schmldt,    Hartnhorne    &    Battelle,    Fred  H. 
Hatch  &  Co.,  Earle  A.  Miller  ft  Co. 
Providence — Hornblower  &  Weeks. 
Boston ~L.    Sherman   Adams,   Blodget  ft 
Co.,  C.  E.  Denlson  A  Co.,  Moora  ft  Cabot, 
Stone  A  Webster. 
FhUadelptaa—McCown  &  Co. 

Prloa  Bangs. 


Jan.  1,  "OS,  to  Jan.  1,  •SI 

Bid.  Aak. 
High    S9M  '09    101  '17 
Low.    76     '20     77 '20 


1920 

Bid.  Ask, 
86  May    88  Jan. 
;S  Oct.     77  July 


SKATTUE  ELECTBIO  CO.  (THE)  Cola,  ft 
Kef.  S.  F,  Sa.    Dna  Aug.  1.  tttt. 

Dated  August  1.  1907.  Interest  payable  Fab. 
and  Aug.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction, 

Aattunizcd   Closed  mortgage. 

Oatstandlng  (Jan.  1.  '21)  (6.442.000 

Held  in  8.  F.   993,000 

Denomination — Coupon.  Sl.OOO.  Reglsterabla 
aa  to  principal.  Registered,  tl.OOO.  C.  A  R. 
In  torch  angeab  1  e. 

Tfustee — Old  Colony  Trust  Co..  Boston. 

IMeemable  at  105  and  Interest  on  any  In- 
terest date  In  amounts  of  not  less  than  t600.- 
000  or  smaller  amounts  tor  sinking  fund. 


XIII 


SEATTLE    ELEOTRIO    GO. — Seattle-Brcrett 
1st  Ss.   Due  Marcli  1,  10S8. 
Dated  March  1.  1909.    Interest  payable  Mar. 

and  Sept.  1.  at  Trustee's  office. 

Tax  Statna— 2%   Federal  Income  Tax  paid 

by  company  witbout  deduction. 

Anthorizrd   , ,  .Closed  Mortgage 

OntHtandlng  (Jan.  1.  '21)  83,823,000 

Held  in  N,  F   277.000 

DsoomlnaUon — Coupon,  |1,000.  Regiaterabls 

aa  to  principal.    Registered.  Sl.OOO  and  |I0,- 

000.  C.  A  R.  interchangeable. 

TmMse — Old  Colony  Trust  Co.,  Boaton. 
Bodownttble  at  105  and  Intereat  on  any  In- 
terest date  on  30  days'  notice. 

Sinking  Fund — Annually,  commencing  Marcb 

1.  1914.  1%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  106  and  interest.  Bonds  amiulred  to  be 
kept  alive  and  interest  added  to  fund. 

Oanmnty — Tbe  Pacific  Northwest  Traction 
Co.  has  agreed  to  pay  the  principal,  Intereat 
and  sinking  fund  payments  on  these  bonds, 
and  has  mortgaged  Its  entire  property  as  ae- 
eurity, 

Aaanmed  by  the  Pugat  Sound  Power  A  Light 
Co.  (successor  to  Puget  Sound  Traction.  Llgbt 
ft  power  Co.). 

CoDtml — Absorbed  by  tbe  Padflc  Northwest 
Traction    Co.,    which    company    bos.  been 


ni«rs«d  iDto  th*  Puc«t  Sound  Fowsr  Jt 
UKbt  Co. 

T%"*l    '  I  wt    nuiiiii  *  Wtfwtar  Huiamunt 


Bsgared  br  a  lint  mortaks*  on  6S  mflM  «t 
lEtemrlMui  rallwar  tram  Srattl«  to  Bv«r«tt. 
WUb..  and  tnm  BaHtmhMii  to  ML  Twnon 
and  Sedro-Woelajr.  Waah.   

Further  Mear«d  W  •  fint  ItoB  on  tlw  llOft,- 
000  <enttr«  Imw)  capital  itock  of  the  Pocm 
Soond  JnternaUooal  Br.  *  Power  Co.,  ana 
S60O,00«  (entire  ovtstandUw)  Cona.  Se  ol  1941 
of  the  Bvoratt  Ry.,  Usbt  *  Water  Co.,  wtUch 
latter  oontpanr  owne  tbe  local  street  railway 
In  Elverett,  and  planta  mpplylns  that  city  wltb 
•leetrldty  and  water.  Franchlaea  In  Everett 
expire  In  1944  and  1950,  lnBelllnshamlnlB41. 

CDderiiea — Puget  Sound  Power  A  Llsbt 
Co.  Gen.  &  Ref.  Klge- 

EwnlnKS — See  Puget  Sound  Power  Sc 
Ucht  Co.  Gen.  ft  Ref.  Htge. 

OrislMl  Hacfcet— S1.COO,000  offered  In  AprU. 
1B09,  by  Lee,  HIsBinaon  A  Co.,  New  Tork. 
Boston,  etc.  at  and  Intmrt:  »l.HO.Oe» 

ottered  Ygr  aame  llm  In  Hit,  IMl.  at  M  and 
li.tereat. 


New  Toik — Dunham  A  Co..  Sam'l  Oold- 
scbmldt.  Fred  H.  Hatcta  *  Co..  Barle  A. 
UlUer  *  Co.  _ 

Booton— U  raurnuui  Adama,  Stone  * 
Webater. 

Prleo  B— — 
te.  1,  W,  to  Jan.  1.  tl  w 
Bid.         Aak.  Bid.  Aak. 

HiKh    OtH'lO    100*09  TSJan.    M  Feb. 

Low.  ■«    ■«     70  ■»         « July  7«JaiM 

BKATTLX  UGRTINO  CO.  Bef.  5*.  Dm  Oai. 
1  IMS. 

Dated  October  1.  1909.  Intereot  payable 
April  and  Oct.  1,  at  Harrla,  Forbea  *  Co.. 
New  Tork.  or  at  Chicaco.  _ 

Tax  Statu— >%  Federal  Income  Tax  paid 
by  tbe  company  wltbont  dadMtlcn. 

Aatbartaed   S19.009.090 

Oatatandinc  (Jan.  1,  -SI)   t.»7S,fiOO 

Betlred  hrS.  F  None 

Bcatned  tn-  Frier  Una   198.090 

BeMTNd  f«r  Bit   S.tK.BOO 

PMTialeae  ef  1— oe  Additional  bonda  laan- 
able  lor  80%  ot  caah  coat  of  ImprovenHDta 
provided  net  eamUva  are  1%  Uhms  IntereK 
idjarsea  on  ootataadlnc  bonds  of  tbie  I— a,  In- 
clndlnc  those  to  be  isaaed  and  alao  Ineladlac 
nnderlylnc  bonda. 

irwMinlnattTr    "-jr"     tSH    and  I1.0M. 

Recieterable  at  to  principal.   

Tranet   Harris  Trast  *  Savlnaa  Bank.  Cbl- 


Bcdcemafalo  at  101 H  and  Intarert  on  any 
Interest  date. 

Blahbic  Fand — IIOO.OOO  pOT  anBani  from 
1910  to  191E.  to  retlro  bonds  of  tUs  !«««•. 
or  to  relmborse  tbe  company  tor  expenditnres 
on  acoouat  of  pennanmt  eateailimB  and  ad- 
dlUooa.  for  wbleb  no  bonds  may  bs  tssoed. 

OrcaaUatiaa — Ineorporatad  In  Washington  In 
1904. 

Capitalization.  Ontttsndtng. 

Common   11,009,000 

Preferred  («%  cum.>   1.000.000 

Funded  deht    B.559.60* 

Seenred  by  a  second  mortgage  on  plant  sup- 
ptyinr  eaa  to  SeatUe,  Wash.,  and  vicinity. 
Fmr.chises  perpetual  In  Seattle:  to  1951  tn 
BciUrd. 

Friar  Ii«BW— t358.0no  let  Ga  of  1944. 
I'ndnlles— I2.::5.0ua  1st  &s  of  1944. 


TflWi  ended  Dee.  si: 

Gross. 


1910  

1*19  

191t  

i»i;  

1*19  


1.7:';,:93 
1.3aS.S3S 
1.113.7S4 
1.016,592 


Net 
1499.417 
4*7.61! 
549.917 
49;,18X 
490.101 


Orldm  lfcwfcs>   tl,»M.«tt  oSarod 

1109.  at  and  InteroM  fcr  H.  W. 
*  Co.,  New  TOrit  and  Boaton.  and  tbe  BbrIb 
Trast  *  Savings  Bank.  CUcago;  tlCT.M*  aC- 
fercd  In  Febraair.  191»,  br  tte  ssm  anH 
at  91H  and  IntcrasL 

Market. 

New  Tosfc— Harris  Forbea  «  Co..  m  iWtm 

David  A  Co. 

Chicago — Harris  Trust  A  Savings  Bank- 
Boston — Sberman  Adams,  Cha^  A.  Dar 

d!  Co.,  Harris.  Forbes  A  Co..  Inc. 
Prtes  - 

Jan.  1,  11.  to  Jan.  1.  tl 

Bid.         Ask.  Bid. 

High     96  '11      98  '11  7t  Nov.  tlJas. 

Low.      fil'lO     99 '30  «3Aac.    «C  Hov. 

SK&TTLB  UGHTING  CO.  1*-Xaar  Qm.  S.  F. 
7a.   Dae  Jnly  L  IMS, 
DaOed  Joly  1.  1919.    Interest  paynUo  Jan. 

1  and  Jnly  1.  at  Central  Trust  Co. 
Chicago,    or  at   First  Ns 
Totk. 

Tax  ata>ns"  l%  Federal 

by  the  company  wltbont  dedwction. 

Aotbertsed   S1.W.M* 

Onteiandtng  (Jan.  L  '»>   X.1U.M0 

BeUrcd  by  S.  F.   M.tM 

Fuvooa  ef  U— ■    To  raUre  Sl.tM.M9  D» 

bentnre  Ss  duo  Jan.  1,  IMt.  and  Bar  «sn^ 

rate  pnrpoaea 
DumlnaWan    Coupon.    S1.9M    and  Uf. 

Beglstarable  as  to  principal. 

Tisaloe    Central  Trust  Co.  of  Bllnote  CM- 

cago. 

Bedw—abli  at  101  and  Intannt  an  aar 
uterest  data  opon  90  days'  notlea. 

SInkkw  Fuad — Annually,  an  amovnt  srtt- 
dent  for  the  wcbaae  or  t**™  oC  at 

least  Slfi.OOO  bonds  ot  tMs  is— e.  Bimte  s» 
acquired  to  be  cancelled. 

Bat.  9s. 

fagr  a  general  mortgage  on  all  tbe 
property  of  tbe  Company. 


1st  Bs  1944   Sl»t.9M 

Bef.  fis  1949   S.97S.SM 

TbialBiS    riiii  BaC  Ss. 

OrigiBal  MatfcoO— SX,SS«.9M  otterud  My. 
1»19,  hy  H,  T.  Holts  *  Co.,  Chtaago.  at  fSK 
and  iBtSTMt. 


PUIaMpUk— Arthur  J.  Bend«r. 
Chteagu    H.  T^Holta  A  Co. 

Jh.  1.  is,  to  twm.  1,  tl 

Bid.  Ask. 
High     96*19     98H  '19  96%  Juno 

Low.    89     '»  at  Nor. 


8BCONI>  ATMNVM  ■an^an  C«.  OTBW 
romau  N.  T.>  tm  Caaa.  aa.  Daa  FSbk.  1. 
IMS. 

Dated  Jan.  tO.  18»S.   Interast  payaMe 
and  Aug.  1.  at  Trastae** 
Defaatt-^Aac  1.  l»»l. 

terest. 

Tax  Blatait— 8%  IWaral  Inmas  Tax  pal 
by  company  without  deduction. 

Anthsrtsad   ST.M«.Mt 

Oatataadlw    i^cn.M* 

Pwlaatlea    Cogpca.  S1.MI. 


Boad 

lotenat. 
S473.3S0 

441.842 

411. 04C 

404.813 

lOS.SSS 

mo 


as  to  principal. 

Trustee — Onaranty  T^uat  Co.,  New  Tecfc. 
Gaarnnteed  principal  and  Intaiuat  bv  fho 
HetropotiUn  Strart  By.  Co.  fev  endoramMBiL 
Tbe  Utter  conaany  vns  tanLlaaad  aad  tta 
properties  taken  over  tar  Msw  Tbife  BaBwaga 
Co.  Dec  )1,  1911. 

OrganlKtisa — Ineorporatad  In  New  Tecfe  In 
1S&3.  Leased  In  1899  to  the  MetropoinaB  BL 
Ry.  Co.   Lease  was  not  aasamed  br 


Tork  BaUways  OouaHy..^-Btoead  1^ 

bante  IB  IMS.  Digitized  by  Google 


_  br  &  BMond  mortcas*  on  14  dHIm 
of  ttfat  nUmr,  ot  whlcb  12  mltw  an  don- 
Ma-tneked.  Tlia  road  axUnda  from  tit*  Har- 
lun  Blvar  at  isstli  St.  od  Snd  Ava.  to  H-ma- 
ton  St.  to  ChiTBtla  St.  (ooatlnnaUoB  of  Sad 
Ava.)  to  Grand  St.  to  tb*  Bomnr  to  Wortb 
St.,  to  Broadwar.  from  the  Harlea  Rlrcr  at 
Mth  at  on  lot  Ava.  to  Sttb  St.,  wttb  track- 
an  to  Snd  Ava.;  from  >tnd  St.  on  Avanvo  A 
to  SCtb  St.  to  2nd  Ava.  and  on  Stnrvaaaat  SL 
and  Aator  naca  from  tnd  Ava.  to  Broadwar 
and  all  raal  aatata  and  eaitl^neat.  Tba  Sec- 
ond Ava.  aiavatad  Una  parallala  tba  road  on 
Baoond  Ave.  from  lS»tfa  St,  to  Mrd  St.  Con- 
aeotlon  la  made  at  IZad  St.  and  Ave.  A  wttb 
tba  Aatorla  Verry  Cor  Lone  laland.  The 
fraacUaaa  ara  parpatnal.  Tba  Pnblte  SarvM* 
CoDuolaalon  ot  Naw  York,  lat  Dlat.,  haa 
placed  a  value  ot  ys,760.000  on  tbe  property 
of  the  company  aa  folio wa:  Railway  Itnea 
SX.6U.000.  real  eatata  tl,M0.000  and  aaulp- 
meat  SE4E,000. 

Prior  U«na— 11,140.000  6%  Beoelvar'a  Ctta. 
due  OcL  1,  1919  (in  default)  and  I8S.O0O  De- 
benture Sa,  due  Jan.  1,  1101  (not  paM). 
Yaara  ended  Jane  SO; 

■  Interest , 

Gross.  Net.       Tax,  etc 

1»0   |8T0,6S1        121,999  IZT3.601 

lOlt   t42,T5a         156,417  277,745 

ISIS   8G3.014        198,237  259,728 

1917   747,092        133.137  W«,«12 

m«   878,048        288,317  2B9.710 

'Xnolodea  Intaraat  on  Beoelvar'a  CertlOoatoa 
•nly. 

N«w  York— F.  H.  Hatob  «  Co.,  Berdall 
Broa. 

Prlao  Itaapo 

jMk  I.  HW.  to  imn.  t,  tl  imo 

Bid.         Ask.           Bid.  Ask. 
EDsh  86       '08  100       '03    Hf.  JaaMtJan. 
Low.     Hf. 'IB       Hf.  20    UlFab. 

0SOOND  ATBNITB  BAHJHUD  00.  •%  Baa. 
Ctfa.   Dna  CM.  1,  1>U. 

Dated  October  1,  1918.  Intereat  payable 
April  1  and  Ootober  1  In  New  Tork. 

Dofaalt— Oet.  1.  l»i».  aad  mbMonant  bi- 
tareat.  and  alao  principal. 

Tu  Btataa— Parmvl  oC  Pideral  Ineoma 
Ikz  not  aaaumed  br  oanpaay* 

Antharlaaa   88.200.000 

Ootatandlnc    8.140.0H 

PiiaiailaelliH    riiiiiiiiii.  81,000. 

Btfcemable  at  par  and  Intereat  on  April 
1,  1818. 

Protective  Committee — Geor^  E.  Warren. 
Cbalnnan.  Oeo.  B.  Baratow,  Jr.,  Herman  D. 
Kountze.  J.  P.  Ultcbell,  A.  A.  Jackson,  frith 
A-  W.  Hutchlna,  Secretary,  60  B'way,  New 
Tork,  and  Columbia  Trust  Co.,  Naw  Tork. 
and  Olrard  Trust  Co.,  Pblladelpfala,  De> 
posltarles. 

Omslaatlon — See  lat  Cone.  Oa. 

Daefai  by  a  first  mortsase  on  the  prop- 
arty  deaeribed  under  tbe  let  Conaol.  la 
above.  Tbt  order  of  the  Supreme  Court  of 
New  Tork.  under  wbl<di  tbeae  eertlfieatea  were 
lamed,  expreaaly  provldeo  that  no  additional 
Beeelver'B  Certlflcatea  oam  be  Issued  on  tbla 
property  unleaa  tbey  ahaU  be  aobordlnatad  In 
Uea  to  tbla  laaue. 

■andaca — See  let  Cona.  Sa. 

Orlflnal  Market — KiohaTisad  par  fOr  par 
for  oertlfloatea  due  Oot.  1,  181T,  tbrooA  Om 
Onaranty  Trust  Co. 

Haifcat. 

Mew  York— Sam'l  Qoldscbmldt.  Fred  H. 

Hatch  A  Co. 


tmx  StatB* — »%  Federal  Inoome  Tax  paid 
by  company  wltbout  deduotlon.    Tax  aaempC 
In  Pennarlvanla. 

Antborlsed   8808,800 

Ootstai^ttw    418.0«t 

Pledged  under  lat  0a  of  UH   89,0H 

DcBonlaatlen — Coupon.  81,80t. 
TniBtee— PIttabnrsb  Tnut  Co.,  Plttabnnh. 
BcedveraUp— Baa  FlttabnrA  Ballways  Co, 
Oen.  Es. 

Orcaalaatlon  and  Oontrol— Incorporated  In 
Pennsylvania.  Entire  capital  atock  ta  owned 
by  the  United  Traction  Co..  which  company 
In  turn  Is  oontrolled  tbroncb  stock  owner- 
ablp  br  the  PlttabunA  Rn.  Co. 

Capitalisation.  Outatandlns 

Common   8000,001 

Funded  debt    490.000 

Secnred  by  a  mortvace  on  all  tbe  properti 
Inotudinc  leaaea  dated  Hay  18.  1891,  and  alao 
10,087  abarea  of  atock  (entire  laaue)  of  th4 
Second  Ave.  Paaaencer  Railway  Co.  Tlia 
mortcaso  oontalna  no  covenant  problbttinc 
the  Second  Ave.  Paaaencer  By.  Co.  from  plao- 
inc  a  mortcace  on  Ita  property. 

Note — See  note  under  lat  Sa  of  1884. 

Vaderitaa— 88.880.000  Seorad  Ava.  Itao. 
Co.  Sa  and  United  Trmt.  Co.  Can.  Sa. 

BanlBo-Saa  Plttabursh  Jin.  Oan.  la. 
Harfcal. 

Philadelphia— Barnen  &  Lofland,  Henry  D. 
D.  BoennlRg  ft  Co.,  McCown  A  Co.,  Samuel 
K.  Phillips  &  Co. 

Plttaborch — Moore,  Leonard  A  I.ynch. 
Pvlea  Baate. 
aan.  1,  '17,  to  Jan.  1,  '91  1920 

Bid.         Ask.  Bid.  Ask. 

High    981. '17  OS  Sept.  88,  Sept. 

Low.    £0    '80     ESH  '20     GO  Uay  08^  June 


(Fttta- 


flEOOND  ATENDB  TRACTION  00. 
bmb)  M  Ba.   Dm  ««ly  1.  If  St. 
Dalad  July  l,  lt»S.   Intarert  payaUa  Jaa- 
1  and  July  1  at  TmateCa  oOea. 


1»1 


SECOND  AVSatVK  TBAOTION  CO.  (TUB) 
(Ptttatarrh)  lat  6a.    Dao  Dec.  1.  UM. 
Dated  Dec  1.  1894.   Intereat  parable  June 

Md  Doe.  1,  at  Brown  Bros.  A  Co.,  New  Tork. 
Cm  Olalaa    H  Federal  Inoome  Tax  paM 

by  ootnpnar  without  deduetlon.    Tax  exempt 

In  PemiKrlTaSla. 

llMlbillsiil  S2.I00.0P0 

oSSuSSm  '    2.888.#8# 

DaneaOwHan' '  Cowm.'  Vl.oool  *  BaslataraUa 

to  pflnolpftl. 
TfMtaa— Handand   Tmat   Co.,  BatttanoM. 

Hd. 

OrcaataaUaa  oni  Oawtral  liworpnrafed  In 
Pennaylvanla.  Tba  entlra  eapUal  ato^  to 
owned  by  the  miltad  Traction  Co.  of  Fltt*> 
bursh.  AU  ot  tba  ooaMnon  a>toek  and  88.Mt 
abarea  of  tbe  preferred  stock  of  that  eom- 
pany  are  owned  and  lu  railways  are  operated 
by  tbe  PlttsbuTKb  Bra.  Co.  under  an  acraa* 
fiMttt  provldinc  tor  the  pammt  of  aU  taxea, 
rentala,  and  other  chaisoa. 

Capltallaatloa.  OntatandUis. 

Common    810,000 

Funded  debt    2.OB0.OOO 

Beeelversblp — On  April  23,  1918,  reeelvera 
were  appointed  for  tbe  Plttabursb  Bye.  Co. 

Seeored  by  a  mortaace  on  OS  mllea  ot  street 
railway  on  4th  Ave.  from  Llberir  Ave.  to 
Orant  St..  on  Grant  St,  from  2nd  Ave.  to 
Water  St.,  and  tm  8rd  Ave.  from  Uarkot 
St.  to  Perry  St..  to  4th  Ave.  From  lOtb 
Street,  at  the  S.  10th  St.  Bridce  on  2nd  Ave. 
to  the  north  aide  of  Olenwood  HKhway  Bridse 
and  from  tbe  south  aide  Of  the  bridse  tbrousb 
Hays  Boronab  and  Dravoeburv  to  UcKee^ 
port  and  Reynold  too.  In  McKeeaport  (Uoea 
deaorlbed  In  mortcace)  on  Sinclair  St.  to  Cen- 
ter St.  to  Rutb  St.  to  Bridce  St.  to  Sinclair 
St.:  on  Sinclair  St.  from  Center  St,  to  Ann 
St.  to  Rich  St.  to  Bebeeea  St.:  on  Sinclair 
St.  from  Ana  BL  to  Harital  I 
to  tba  YonshtashoinBi^aMkl^yl 


from  fitli  at.  to  Btb  St.:  on  Itb  Ave.  trom 
Uaxket  St.  to  Walnut  St.  to  the  south  aide  of 
MoReosport:  on  etb  At«.  from  Walnut  St.  to 
■vans  Ave.  to  Huer  St.,  and  on  6th  Av«.  t^oin 
llvy  Avfl.  to  the  oaatern  Un«  of  UOKow- 
port* 

From  th»  South  end  of  the  Olenwood  Hlsb> 
mr  BrUce  on  1th  Ave.  throoch  Weat  Horn*- 
MmA  and  Homeatead  to  the  eaatern  lino  of 
HomNtoad.  Tho  line  of  Homeatead,  on  tth 
Avo,  from  tb*  weatem  to  the  eastern  llnea  of 
the  borooah.  are  alao  deacrlbed  aa  belns  anb* 
Ject  to  the  Um  of  the  Ifononnbela  St.  Br. 
C».'a  lat  mortsace.  Alao  from  Snd  Ave.  <m 
OneafleM  Ava,  to  Unrrar  Ave.  Tlie  oompany 
baa  traekace  rltbta  over  the  Plttiftuish  * 
Blnntachau  Traction  Co.'a  nad  from  S.  Utth 
St.  Bridce  on  lad  Ave.  to  Grant  St.  to  4tli 
Ave.,  and  over  the  traoka  of  tha  PIttAanli. 
Oakland  *  Baat  Llbeitr  St.  Rr.  Co.  teea 
Qraot  St.  on  Srd  Ava.  to  Uaitot  St 

Several  additional  Uaea.  deooribed  In  the 
portcace  have  not  been  bnUt,  while  otbera 
have  apparentlr  baan  abaadonad. 

Patter  aecured  on  tha  leaaea  of  the  Second 
Ave.  Paaaencer  By.  Co..  Olenwood  *  r>ravo*H 
J**  R»*  C«.  *n«  McKeeeport  A  Hey- 
Mltton  Paaaencer  Ry.  Co.,  18.000  aharea  of 
■towt  tfS«ooad  Ave.  Trac  Co..  l.OBO  aharea 
«*  fflanwood  A  Dravoeburr  EI.  St.  Ry.  (en^ 
to^laane):  1.800  of  4,000  aharea  of  Olenwood 
HlAwny  Bridce  Co.  S176.0D0  of  tha  tlOO  000 
i5.i?*'*E*"  0'        McKeeaport  A  Hey- 

midton  Paaaencer  Ry.  Co.:  e.lGO  aharea  of 
KdCMaport  A  Reynoldton  Paaaencer  Ry.  Co.: 
—    ^^!^  ***  Plttaburch.  Olenwood  A  Home- 

?™.^""'5f*'  SBO.OOO  SeotMid 

Ave.  Trao.  Co.  lat  Sa  of  I98s. 
^iptdatlon  aerved   (indudlnc  warda  trav- 
^Jr«V^»ri*^'S''','"'*  remalnlnc 
SSotuil.       ^  '  »^ohl««  »« 

sr^^rti^-^f  %r  A^rirStS 

Oe?r*B?'**~'*"'"''""*  Tra««*»>  Co. 

St^J!*^xch"a„^S  ^•"""»«'''»"-  Baltimore 
Market. 

Morton,  Lnrhenbruch  A  Co. 

Phlladrlphla—Barneti  ft  I^oHand.  Henry  D. 
Boennlng  &  Co.,  McCown  &  Co. 

Plttabarcb — Moore.  l>eonard  &  Lynnh,  Ed- 
ward A.  Owens  &  Co. 

Priae  Bance. 

Jan.  I,  'M,  to  Jwi.  1,  '11  10SO 

Blrt,         Auk.           Rid.  AhIc. 
Htch  107    -OS    lOiy,    '10    63 «  Dep.  SB  Sept. 
Low.     90(. -18      G5    f. '18    48  Nov. 


Seenttr— A  dlreot  obllcatioo  of  tha  oom- 
paoy  bat  not  aecured  by  mortcac*.  nan  !• 
no  oolUtonl  aecurlnc  tbam.  Thar  bam  as 
flmd  mctttrltr  date. 

Hazkat. 

New  York— Fred  H.  Hatch  A  Co.,  Tobay 
A  Kirk. 

PhUwlelphln— Morlev.  Wood  A  Co. 
Prioa  Banff 
Jan.  I,  'IS,  to  Jan.  1,  '11  IM* 

Bid.         Aek.  Bid.  Aak. 

Rl^     SS  'IS     OS  *1»  S8  Jan.     <Z  Jan. 

Low.      48  '18      61  'It  Sfi  Juna    it  Not. 


BBCtrRITIES  CO.  OF  NBW  TOBK  Gone.  4b. 
Series  "A"  and  "C." 

Dated  Sept.  1,  1809.  Interest  payable 
Uarcb  1  and  September  I.  at  Company*a 
office,  14  Broad  St.,  New  Tork. 

Tax  Status — Payment  of  Federal  fiioome 
Tax  not  aaaumed  by  company. 

Antborlaed — ^An  amount  eauat  to  B  timea 
the  amount  of  capital  atock. 

Ootatandlnc   tS.OOO.OOO 

Deoemlnatlon — Resletered,  8100,  SBOO  and 
81,000. 

Bodemable  aa  a  whole  at  lOE  and  Inter- 
eat  on  any  Interest  date, 

Orcanlaatlan — Incorporated  In  New  Tork  In 
XB99  and  abaorbed  the  Baoltable  Securltlea 
Co. 

Capitalisation.  Outstandlnc. 

Common   81,700.000 

TanM  debt  ,  S.OOO.OOO 

1111 


snmsm  cwent  a  ijhb  oo.  m  b.  v, 
6fc   DM  Kov.  1.  im. 
Dataa  Nov.  S,  1108.    Interest  paisBU  liar 

and  Nov.  1,  at  nnotat^a  oOloe. 
Tax  8tataa-4%  FMeral  nHoma  Tax  pttlC 

by  eompany  irttbout  deduetlon. 

AattaclseJ   $l.Mt.OM 

Ontstmdlnc  (Jan.  i.  '11>   S78.000 

Rettawd  by  8,  P.   t91,oeo 

b  T— c«T   48,  to* 

PMimlialliB   Coupon.    81.000.  Baslatar- 

able  aa  to  principal. 
Ttiiitcc  Bafa  Dvostt  *  Tnit  Co.,  Baltl- 

nora.  MO. 

Boiiemaftia  aa  a  whole  at  IOC  and  tntarcM 
on  80  daya^  notloab 

WaMiC  Paad  Oiiiul-annual  oaab  paymeata 
Ifay  1  and  Nov.  l  b^nnlnc  Nov.  l.  1911.  aa 
follow*:  So  for  each  barret  of  Portland 
oemant  mannfaetured  by  the  company:  lo  tor 
aad  ton  of  crushed  atone,  lime,  polvortBod 
qolok  lime  and  bydrated  Ume  mined  or  manu- 
factured ;  Gc  for  each  ton  of  fluxloc  stooio 
mined  and  manufactured  by  the  company  dor- 
Inc  the  alx  monthe  previous  to  eatdi  May  I  and 
Nov.  1.  Minimum  annual  pmymente  oa  aoooont 
of  thf>  1650,000  bonde  orlclnally  Jaeued  aball  b* 
anffldent  to  redeem  and  reUre  SIS.OOt  booda 
annually  and  an  additional  amount  >afDciexit 
to  retire  one  additional  bend  annually  tor 
every  818.000  bonds  laaned  Id  addition  to  tba 
orlclnal  Issue  of  1480,000,  Fond  to  be  ap- 
plied to  the  purchaaa  or  radempUon  of  thrae 
bonds  at  not  over  lOB  and  ttrtoroat.  Bipte 
acquired  to  be  oanoelled. 

OtcnwIsaHon  Tneorpotatad  fat  Waart  Vlr- 
dnla  in  190*, 

Capttallxatlon.  OittataadlM^ 

Common  MO*  09* 

Preferred  (7%  com.)   TB9  M* 

Funded  debt    SfiS.MO 

Secured  by  a  first  mortcace  on  IB*  aor«w 
of  cement  and  shale  rock  lands,  and  IB* 
acres  of  additional  land,  and  oemmt  Diant 
at  Berkeley,  W.  Va. 

Vnderiico— ISG6.000  Ind  Bs  of  1*18. 
.„?ir*»*^  Marttet— (680,000  offered  Dec, 
1009.  by  J.  S.  Wilson,  Jr.,  A  Co..  Whc^ 
Duer  A  I.anahan  (now  Laaahan  A  Co.).  and 
Hambleton  A  Co..  all  of  Baltimore,  at  *8U 
and  Intereat,  with  a  bonus  <tf  1»«  «-»nrM 
atock  of  the  company. 

Baltimore— J.  s.  Wilson.  Jr.,  A  Co. 
Frieo  Baace. 

Jan.  1.  'Id.  to  Jan,  I,  ■«!  i»t9 

Bid.  jita 

High  95  It  »rNiv 
Low.    90-ifi    r.fS*;; 

RELZNICK    CORPORATION    1l>-¥««r  «% 
Coll.  Tr.  S.  F,  Note*.    Dne  Jan.  1,  IML 
Datnl  Jan,  1,  1921.    Interest  payable  Jan. 
1  and  July  1  at  Pank  of  America,  New  York. 

Tas  Statns — 2%  Federal  Income  Tax  paid 
hy  the  ^^^^^"^  without  deduction. 


 $I.000.**0 

Ontstaodlnc    1,000.0*0 

DnMualnntHn — Coupon  J^l. 000. 


flOO. 


ssoo 

Digitized  by  ^OOglC 


and 


TiTOte* — The 
York. 


Bank    of    America,  New 


RedretnabI*  on  30  days'  notice  as  followa: 
lOS  on  or  before  Jan.  1.  1922;  1044  after 
Jan.  1.  ISZ  2and  before  Jan,  1.  1923;  and 
tbercafter  at  104  !esa  of  l%  for  each 
calendar  year  elapstnfr  subseQuent  to  the 
calendar  year  1923;  plus  Interest  In  each 
Instance. 

MnlUnr.  Fond— Annually,  on  or  before 
January  1,  192S,  and  each  succeeding  year 
plus  or  net  enmlnKS  tlOO.OOO,  which,  to- 
ffetber  with  all  Interest  received  thereon, 
■faatl  remain  on  depoait  with  the  Trustee 
until  used  for  the  purchase,  redemption,  re- 
tlrement  or  payment  of  these  Notea 

OraaalnthRi — Ornnlxed  in  1916.  Controls 
through  entire  stock  ownership  the  Selsnick 
Pictures  Corp.,  (Kelect  Picture  Corp.,  Republic 
I>l8trlhutine:  Corp..  Select  Pictures  Corp-. 
Ltd^  of  Canada,  Selznlck  Studios,  Inc..  and 
CKT  Kllm  Corp-  The  Company  and  Its  sub- 
sidiaries produce  and  distribute  motion  pic- 
tures. 

Capitalisation.  Outstanding. 

Common  <tto  par)  662,000  sh& 

Funded  debt   12.000.000 

Secured  by  pledge  of  not  less  than  51%  of 
the  capital  stock  of  Select  Pictures  Corp., 
Selznlck  Pictures  Corp..  Republic  Distribut- 
ing Corp..  Selznlck  Studios.  Inc..  CKT  nim 
Corp,  and  Select  Pictures  Corp..  Ltd. 

The  Company  agrees  to  maintain  net  cur- 
rent asaets  in  an  aggregate  amount  equal 
to  at  least  twice  the  aggregate  principal 
amount  of  these  Notes  at  any  time  out- 
standing. 

9  months  ended  Oct.  3: 

Net. 

1920   (1,156.319 

Original  MtaritAC— It 000,000  offered  Jan., 
1911,  by  Utica  Invaatment  Co..  Vtlea,  N.  T., 
at  toe  and  Interest. 


Mm  Xante. 

Jan.  1,  *16.  to  Jan.  1.  'SI  IKO 

Rid.-       Ask.  Bid,  Aale. 

High      89 '10      92  '20  88  Aug.     92  Au*. 

Lmw.      69 '16      72 '16  77  June  g2Ju]i» 


8KN  SKM  omOUR  CO.  S*-T«ar  S.  V. 
Daa  Joe  14*  Utt. 

Dated  Joaa  14.  IHI.  5f^* 
Jane  and  Dee.  1>  at  Onarantr  Tnwt  Co.. 
New  Tork.  .     .  ^ 

Tax  Btatoa— Paymont  of  Metal  fiieoma 
Tax  not  aasnmed  by  oompaar.  Pemwylvatila 
State  Tax  refunded. 

AvthoriMd   11.700. 000 

OatAtandlng  (Jan.  1.  '21)  *-2iI'|R2 

RcUnd  by  S,  F.   662.600 

Tlsnailaaflmi  fTmirn^  and  ittUtmA,  «S00 
and  81.000.   ReglsteraUe  as  to  prinelpal. 

Tnstee — Guaranty  Trust  Co..  ^««  York. 

Bedeemabla  for  the  slnUac  fnnd  at  107  K 
•nd  Interest  at  any  tlm^ 

SIBUav  VsBl— SS0.OOO  per  snawn  to  b« 
sppHed  to  the  purohaae  of  bonds  at  not  ax- 
uaiillliig  lOTH. 

Ooatiol— Inoorporated  In  Uaine  In  IBOt. 
Vhe  Anurloaa  Chlole  Co.  aequlred  the  prop- 
•rtr  and  assets  of  tills  company  la  1914. 

Oecnred  by  a  llrst  lien  on  alt  trade  marks 
and  seonrltlM  of  tlio  oompaay,  tnelnding  the 
entlra  ewltal  stocks  of  T.  B.  Dunn  Co., 
Boobester.  N.  T.:  Frank  H.  Fleer  A  Co.,  Txne.. 
Pltlladelphla:  CortU  *  Bon  Co..  PorUaBd,  Mo.: 
The  Grove  Co.,  Baletn,  Ohio:  Frank  H.  Fleer 
4  Co..  Toronto:  C.  B.  Somervllle  *  Co.,  Lon- 
don, Ont.,  and  After- Dlimer  Oura  Co.,  BoA- 
eater.  N,  T.  Theso  eompanlea  are  engaged 
IB  tile  manufaoture  of  chewing'  gum. 

Earnings— See  American  Cblole  Co.  6% 
Hotaa. 

■aiM. 

New  Yorii— Hnrtshome  A  Battelle.  Fred 
U.  Hatch  &  Co.,  J.  K.  Rice.  Jr.  A  Co. 
Fhlllidriphte— -Arthur  J.  Bender. 


SENECA  COPPBR  CORPORATION  tiStm- 
Conv.  Deb.  8«.    Due  April  IB,  ISW. 
Dated  ApHl   16,   1920.     Interest  payabto 
April  16  and  Oct.  16  at  office  of  company. 
11  B'way.,  New  York.  , 

Tax  Status — Payment  of  Federal  lacoma 
Tax  not  assumed  by  Company. 

Aothorised   (500,000 

Outstanding    500,00l» 

Purpose  of  lame — The  proceeds  of  thesa 
bonds  are  to  be  used  for  extension  and  de- 
velopment of  the  property  and  equlpplnr 

*^i«BomtnB»IOM  ■  Registered  llOO,  $600  ma± 
11(000. 

Bedeemable  at  110  and  Interest  at  any- 
time on  30  days'  notice. 

Convertible  after  April  16.  1922  (or  earlier,. 
If  authorized  and  allowed  by  law)  Into  com- 
mon shares  of  the  corporation  the  basis  of 
five  common  shares  for  each  (100  bond. 

Organisation — Incorporated  In  New  Torkc 
in  1916  to  acquire  control  of  the  stock  of 
the  Seneca  Mining  Company  (since  dia— 
solved),  previously  held  by  the  Calumet  tt 
Mecla  Mining  Company.  ^ 
Capitalization  Outstandlne- 

Common  (no  par)...   160.000  shSL 

Funded  debt    100,000  shfc 

Security — A  direct  obligation  of  the  Com- 
pany hut  not  secured  by  a  mortgage. 

BJamings^None  reported.  It  Is  eJepecte* 
Company  will  begin  production  In  1921. 
listed  on  the  Boston  Stock  Exchange, 
Original  Maricet— Underwritten  Mareli.. 
1910.  by  Lewlaohn  Bros.,  New  York;  -Tuckeiv 
Hayes  ft  Bartholomew.  Boston,  and  offaroa 
to  stockholders  at  par. 

Market  _  ^ 

Boston— Hillfltt,  Roe  A  Hagen,  Tuckar. 
Anthony  A  Co. 

Chicago — Coklns  A  Co.     _  _    .  ^  _ 

New  lr«k— Otto  Billo,  Bmeet  Smith  * 
Co..  Mlllett.  Roe  A  Hagen,  Tucker,  Anthony 
A  Co.   

mAFFRR  on.  A  BEFININO  CO.  1st  Coar. 
R.  F.  do.    D«r  Jnne  1.  IW«.       ^.  , 
Dated  June  1,  1919.    Interest  payable  Jum 
and  Deo.  1,  In  New  ToA  and  Chicago. 

Tax  Statns— S%  Federal  Inoome  Tax  palA 
by  company  without  dednstUm. 

Aothsriscd   $lS.O0O.0e» 

Ontstandtoig  (Jan.  1.  '21)   10,496,800 

Fledged  %  HeCTire  t%  Notes. .  2.530.60(; 

fn  Treasury   79.400 

Purpose  of  Issue— To  acquire  the  oil  pro^ 
erty  of  the  C.  D.  Shaffer  partnership,  Th«t» 
Oil  Company,  the  Consumer*  Refining  Con- 
pany  and  for  working  capital  and  construc- 

''DNMmlnatloii— Coupons.  tlOO.  tatO  and  tl.- 
000,  reglsterable  as  to  principal.  Registered 
(1,000.  16.000  and  110.000.  C.  A  R.  la- 
ter changeable. 

Tmstees — Continental  ft  Commercial  Tmsk 
A  SnvlndH  Hank,  rrhicago.  and  W.  P.  Kopf. 

BedeemaUs  In  whole  or  In  part  for  the  sink- 
inir  fund  on  four  weeks'  notice  at  lOS  and  In- 
terest for  the  first  5  years,  102  K  and  Interest 
for  the  following  t\k  years  and  thereafter 
at  102  and  interest. 

Sinking  Fnnd — ^Beginning    Dec.    1,  191t* 
semi-annual  payments  to  the  Trustee  equal  t» 
the  following  percentages  of  SIS.OOO.OOO  prin> 
dpal  amount  of  this  Issue: 
Dec.  1.  1119,  to  Juno  1,  1921r-Jnct.  4%, 

D^.  1.  i»i,  to  j»Bf9itfec?^ILje'o^ 


r 


Dae.  1.  IMI.  to  Juna  l,  IMI,  Inol.  B% 
Deo.  1,  IBSS,  to  Jam  1.  tUT,  IneL  IK% 
Deo.  1.  IIST.  to  Dae.  1.  IMS.  InoL  •% 
On  above  baala  not  lau  than  SlS.608,e4t 

vUl  ba  prorUad  for  retlramaot  of  thla  lana 

Mon  matnrltr. 

Anr^furttaar  iMoaa  of  tbaM  Bonda  win  ba 

rattraabl*  la  a  alinUar  naanar.    AH  booda 

pnnlwMd  or  radaamed  tbrooA  tlilB  fond  to 

'ba  ouwallad. 

OooTHtibla — At  any  tlma  before  maturttr 
at  par  Into  partlolpatlns  preferred  7%  cu- 
mulative stock  of  tbe  oomoany  at  106.  subject 
to  adjuatment  of  Intereat  and  dlvldenda.  If 
oaUed  for  payment  converUble  privllece  «x- 
tenda  to  ttae  day  before  redemption  date. 

Gvanuiteed  principal,  Interaot  and  ilnklaB 
fond  by  endoraeraent  of  Standard  Oaa  and 
Baectrle  Company,  which  owna  a  oontrolUac 
atook  Intereat  In  the  company. 

Orvaidaatlon  and  Control — Incorporated  In 
Dalairare.  191»,  to  acquire  the  oil  Intereata 
Of  C.  B.  Shaffer.  Controlled  throu«h  owner- 
•Up  of  a  majority  of  the  common  atook 
<whl<A  haa  aole  votln*  power)  of  Standard 
Oaa  A  Blectrla  CMnpanr. 

CapltallsatloD.  Ontatandlnc. 

Common  (no  par)   nO.SOO  aha. 

Preferred  (7ft  cum.)  Sll,09o!wO 

Funded  debt    II.miMO 

S^onrwl  by  a  flrat  Hen  on  the  company's 
entire  system  of  oil  properties,  either  by 
direct  first  mortgaire  or  through  deposit  of 
nrat  mortnase  collateral.  The  Trust  agree- 
ment covers  all  properties  now  owned  or 
nereafter  nciulred.  Property  covered  In- 
cludes 8,284  seres  In  proven  oil  territory 
.  *  .  ?H  produclne  oil  wells  of  approximate- 
ly 3,100  barrels  average  dally  production 
and  19  producing  gas  wells,  also  202  31S 
acres  of  undevelop«>d  oil  lands  In  Oklahoma. 
Kansas,  Louisiana,  Montana,  Texas  and 
Arkansas.  The  pipe  lines  comprise  12B 
miles  of  fratherlnit  lines  and  S2  miles  of 
main  pipe  line  connectlnc  the  production  In 
Oklahoma  with  tbe  company's  modern  re- 
finery of  aoi  ut  6.000  barrels  dally  capacity 
26  steel  atoi  ige  tanks  of  total  capacity  t,- 
376,000  harrela,  nnd  633  modern  steel  tank 
carR.  Also  6  HaslnKhend  gaaollne  plants 
which  extract  gasoline  from  the  gras  pro- 
duced by  the  company's  wells.  The  re- 
fined products  are  marketed  through  ttae 
eompnnya  own  orRanlxalion  and  thaf  of  an 
allied  concern  through  173  Dlstrlbuttnc  Sta- 
tion located  In  164  towns  In  ten  at«to& 
Tear  ended  Deo.  Sit 

Oross.  'Not  Interoat. 
HIO. .....  «]2,1«4.M1    «3,696,<74  |7t7\t» 

■Before  depreciation,  etc. 

OrlrlBal  Markat— Ottered  Hay,  1911.  by 
Uontfomery  *  Company,  New  Tork  and  Phil- 
adelphia: Bonbrlsfat  A  Company  and  H.  U. 
RrllMby  *  Company,  Inc.,  New  Tork.  CUoaso. 
•Ic,  at  95  and  Intereat. 

Harttat. 

New  Toi*— E.  A.  Ridcar  St  Bon,  H.  U. 
Byllesby  *  Co..  Inc.,  Uartla,  Banrin  ft  Co., 
Vanderhoef  ft  Robinson. 

iMtaTOle — Block.  Pottar  *  Oo, 

Boston — H.  M.  Byllesby  ft  Co..  Hoora  ft 
Cahot. 

Philadelphia— Henry  D.  Boenning  ft  Co., 
Elkins,  MorriB  &  rn.,  McCown  ft  Co.,  Samuel 
McCreery  4  Co.,  Montgomery  A  Co. 

Chlcaiia — John  nurnh.im  ft  Co. 

SL  Lools— Mark  C.  Stelnbers  A  Co. 
Price  Rangf 
Jan.  1,  '19,  to  Jan.  t,  'Si  IMQ 

Bid.         Aak.  Bid.  '  Ask. 

High  92  -19  gtt-19  88  Jan.  96  Jan. 
Low.    7ZH'20      76  '20       7 S 14  Dm.    76  AU*. 


CO. 
Dm 


BHAnXB  on.  AND  BEFININO 

ami  7%  Com.  S.  F.  Notes. 
1,  IMS. 

Dated  June  1.  19!0.  Interest  payabia  Jona 
1  and  Dec.  In  Chicago  or  New  Tork. 

Tax  Status— S%  Federal  Inooma  Tax  paU 
by  tbe  company  without  deduct  I  od.  FsOBarl- 
vania  State  Tax  refunded. 

Anthnrlxed   tZ.OOO  000 

Oatstoodlnc  (Jan.  l,  '»)   1.687,000 

Betlred    313.000 

Pnrpose  of  laane — The  proceeds  of  tfaaas 
r.otes  will  provide  funds  for  a  reflnery,  traa^ 
portatlon  and  marketing  exlentioaia.  and  de- 
velopment of  leases. 

Denominations— Coupon.  SIOO.  $600  and 
81,000;  regiaterable  aa  to  principal:  dmnw 
inatlons  Intarchangeabla. 

Traataa— nilnota  Traat  ft  Savlaca  Bank, 
Chicago. 

Bedeemable  upon  30  days'  notice  at  101 1i 
and  mterest  during  the  first  year,  and  101  and 
Intereat  during  the  second  year,  and  there- 
after at  100^  and  Interest 

CemerttMe  at  par  Into  1st  Htge.  Conv. 
S.  F.  6s,  due  June  1,  19S9.  at  STU.  ThM* 
bonds  are  In  turn  convertible  at  par  Into 
participating  Fret  7%  Cum.  sto<*  at  l«t. 
Cash  adjustments  of  fractions  snd  aocmed  In- 
terest and  dividends  will  be  made  In  scoord- 
ance  with  the  note  and  bond  Indentnre. 

Stock  Pnrchaso  Warrant — Eacb  note  Is  ae- 
companled  by  a  negotiable  warrant  entttUng 
the  holder  thereof  to  purchase  common  stock 
(without  par  value)  of  the  oompany,  la  even 
share  lots  at  any  time  prior  to  June  1.  IKS, 
on  the  basis  of  fifteen  shares  for  eacb  Vl.Ht 
note  at  866  2/3  per  share. 

Blnklng  Pnnd— Seml-annnal  payments  of 
amounts  equal  to  the  following  percentages  of 
the  82.000,000  face  am'mnt  of  this  Issue: 

t%   Dee.   1,    19S0,   IKO.OM;  $%   3mm  1. 

1921.  1160.000;  10%  Dec.  1.  1921.  ttOO.OOti 
11%   June   1,    1922,    S240,0D«:   12%    Dec  1, 

1922.  82'(0,000. 

To  meet  sinking  fund  requirements,  pledavd 
bonds  may  be  tendered  to  or  retired  by  tba 
Bond  Sinking  Fond.  This  fund  shall  be 
only  for  the  retirement  of  notes  of  this 
by  purchase  or  call  at  not  over  the  currant 
redemption  price.  Notes  aoauireS  are  to  be 
caticelled. 

OnRudaaOoB— See  Ist  Coav.  S.  F.  «a. 

Secured  by  pledge  of  82.630,500  lat  Co«V. 
8.  F.  es.  due  June  1.  1929. 

■amlngs — See  1st  Conv.  S.  F.  6s. 

Original  Haatol— M,000.090  offerad  Jtm. 
1980,  by  Montgomery  ft  Co..  Philadelphia  and 
New  Tork:  H.  M.  Byllesby  ft  Co..  Inc..  nilaoM 
Trust  ft  Savlnn  Bank.  Ttae  Iferdiurta  Lan 
and  Trust  Co..  Fort  Dearborn  National  Bank. 
Chicago,  at  97%  and  Interest. 

Sfaricet 

New  York — H,  M.  Bvtleshy  ft  Co.,  Inc., 
Hartshome  ft  Rattelle,  Morton,  Lachenbraefa 
A  Co..  Vanderhoef  A  Robinson. 

Boaton— H.  H.  Byllesby  A  Co. 

ChioBco— Child  A  Levering,  lUinola  TriMt 
A  Savlaca  Builc 


SHAFFER  on.  ft  RBFIVINO  CO.  CoKw.  »% 
Notes.     Doe   tLdSMM   Mar    1.  IMS: 

«i,eno,ooo  Mar  i.  iMS:  vThms*  fiv 

1.  1924. 

Dated  May  1.  19S1.  Intereat  parabia  our* 
terly  on  Hay  1,  Au«.  I,  Nov.  1  and  Fab.  1. 
New  Tork  or  Chicago. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  the  company  without  deduotlotL  Psoil' 
sylvnnla  mnte  Tax  refunded. 

AattMatod   12.600.000 

OatatWtdinc    3,600.000 

Parpen  of  laaae — ^To  provide  funds  for  ro- 
flnery,  transportation  and-fliarketltw  extea- 


r.^-oa.  and  daavl^^j^l  ^o^l^^gj-^ 


I>rao  mliuU  lona — Coupon,  SlOO  SSOO  and 
11,000:  regtsterable  as  to  piinclpal. 

TnutM — Contlnpntftl  *  Comomrclal  Trust 
A  Saving*  Bank,  Chlcafo. 

Bcdeemaltto  on  SO  days  'notice  at  lOfi  and 
IntsreM. 

atwt^irtf  nnd — Each  montb.  commenclns 
Oct.  II,  Issi,  and  ending  March  31,  1024,  an 
amount  In  cash  eaulvalent  to  1%  of  the 
total  notM  outatondlns  at  the  time  of  such 
depoflit  and  not  prelvouily  called  for  re- 
demptlon. 

CcNiTrrtlble  npon  10  days'  written  notice  to 
the  Trustee  at  100,  Into  Participating  Pre- 
ferred 7%  Cumulative  atock  at  iB. 

Organisation — See  let  S.  P.  ta. 

Secmitr — A  direct  obligation  of  the  com' 
pany  but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  no 
additional  mortgage  (except  Purchase 
Honey  mortgages)  shall  be  placed  upon  the 
proparty  of  the  company  unlew  these  Botes 
■ball  be  secured  equally  with  the  obUgatlotw 
Issued  under  such  mortgage. 

Karnlngs — See  1st  Conv.  S.  F.  6s. 
"  Orlgliud  Maricet— S3,fi00,000,  ofTered  Uay, 
1021,  by  H.  U.  Byllesby  &  Co.,  Inc..  New 
Tork,  etc.,  at  09.00,  08.4B,  90.12  for  respee- 
Uve  maturities. 


lOKIN,     SUNBUaX     *  LEW18BURO 
RAIUtOAD  CO.  1st  4b.  Due  Joly  1.  IMS. 

Dated  May  1,  ISSZ.  Extended  on  May  1, 
Itll,  with  Interest  rednoed  from  E%.  Interest 
payable  May  and  Nov.  1,  at  Reading  Terml- 
nal,  Philadelphia.  t 

Tax  Statu — )%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   11,000.000 

OBtstandtog   •1,000,000 

•|B3T,000  owned  tqr  the  Reading  Co, 

Prsiomlastlw   Coupon,  11.000.  Beglstsrable 

21,000 

Tniatee — The  Pennsylvania  CoBipanr  lor 
Insurances  on  lives  and  Granting  Annuities. 

Fblladelpbla. 

Onaranteei  as  to  principal  and  Interest  by 
the  Reading  Co.  by  endorsement.  Also  guaran- 
teed as  to  Interest  under  terms  or  lease  by  the 
Philadelphia  ft  Reading  Ry.  Co. 

Organlxallon  and  Control — incorporated  in 
Pennsylvania  In  1882.  All  of  the  stock  la 
owned  by  the  Reading  Co.  and  the  property 
was  leased  tor  9SS  years  from  1888  to  the 
Philadelphia  ft  Reading  R.  R..  which  lease 
was  assumed  by  the  FlilIadeliAia  *  Bsaffing 
Ry.  Co.  Rental,  Intereet  on  bonds  and  0% 
on  stock. 

Capita  1 1  satlon.  Outstanding, 

Common   •2,000,00o 

Punded  debt    2,000.000 

BesMW<  tv  a  first  mortgage  on  22.11  miles 
of  road  from  Shamokln  to  West  Ullton,  Pa. 
ma  road  CDrms  part  of  tbo  mains  line  vt  the 
Philadelphia  ft  Reading  Ry.  between  Phlladei. 
Ala  and  VHUamsport.  Fa. 

UniartlBS  H.000,000  8.,  B.  *  K  Sd  fs  ot 
»». 

Legal  for  savings  banks  In  Cat.,  Conn.,  He.. 
Uleh.,  Hlnn.,  N.  H.,  N.  J.,  R.  I.  and  Wis. 
Llgtsil.on  the  Philadelphia  Stock  Bxchangs. 
BCarket. 

PhlladelpMa — Henry  D.  Boenning  A  Co., 
Oraham.  Parsons  ft  Co.,  Harper  ft  Turner, 
Buntoon  &  Co.,  Morley,  Wood  *  Co.,  Paroly 
Broa  A  Co.,  Isaac  Starr,  Jr.  ft  Co. 

Pries  Range, 
ttm.  1,  'U.  to  Jan.  t.  'il  UM 

Bid.        Ask.  Bid.  Ask. 

High     94  '18    Not 

Low.     SO -IT     94 '19  Avallabl*. 


SRAMOKIN.  SUNBtTBV  ft  UnVISBCBO 
BAILKOAD  CO.  2d  6s.  Xhie  July  1,  192(1. 

Dated  July  1.  1880.  Interest  payable  Jan. 
ana  July  1.  at  Beading  Terminal,  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exnapt 
in  Pennsylvania. 

Authorised  and  Ovtstanilng  81.000.900 

Denomination — Coupon,  11,000.  Raglsterable 
as  to  principal. 

Trustee — The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities. 
Pbiladelpbla. 

Guaranteed  as  to  Interest  under  terms  ot 
lease  by  the  Philadelphia  ft  Reading  Ry.  Co. 

Control — See  1st  4s  above. 

SeeBTSd  by  a  seeond  mortgage  on  lS.lk 
mUes  ot  road  from  Shamokln  to  West  HiltoD. 
Pa. 

Prior  listts — 11.000,000  Shamokln.  Sunbury 
ft  Lewisbarg  R.  R.  lat  4s  of  1035. 

Listed  on  the  Philadelphia  Stock  Bxcbange. 
Harket. 

Philadelphia— BIddle  ft  Henry,  Henry  D. 
Boenning  ft  Co.,  Oraham,  Parsons  A  Co.. 
Harper  ft  Turner,  Huntoon  4fc  Co..  Rood  A. 
Morgan  &  Co.,  Parsly  Bros  &  Co.,  Isaac 
Starr,  Jr.  A  Co. 

Pries  Baags. 
Jan.  1,  •09.  to  J».  X,  'tl  UM 

Bid.         Ask.              Bid.  Ask. 
High    118  '09    118  '12           91  Uay  101 
Low.      9S  '17    101  '10  95  Deo.   


BHANB  BROS.  A  WILSON  CO.,  INC..  9% 
Notes.    Due  850,000  each  Jan.  1.  twtm 
1921  to  19S0,  Inclusive. 
Dated  Jan.  1.  1920.    Interest  payable  Jan. 
1  and  July  1  at  National  City  Bank.  Chicago. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   (600,000 

Ontstanding  (Mar.  1.  'SD   4S0.OO0 

Blatnred  and  FaU.   50,000 

Purpose  of  Issae — To  fund  floating  Indebted- 
ness and  to  provide  additional  working  oap- 
ttal. 

Dwionilnatlitn  fTninmn  and  registered  91.009 
and  1500. 

nrusOes— National  City  Bank,  Cbloago. 

■sdsssaaMe  at  lOI  and  Interest  on  any  In- 
terest date. 

SInklag  T^nd  —  Annually  25%  ot  net  eam- 
Inn  (less  tbe  regular  maturity)  shall  be  de- 
posited with  the  Trustee  to  be  applied  ta  ttaa 
purchase  or  redemption  of  these  notes. 

Organisation — This  company  has  been  U 
continuous  operation  In  tbe  flour  milling  busi- 
ness tor  more  than  26  years.  Tor  many  years 
the  business  was  confined  to  the  east  with 
mills  at  Riiladelphla,  Pa.,  and  blending  plant 
at  Buftalo,  N.  T.  In  recent  years  mills  have 
been  purchased  at  Hastings,  and  Bbakopee. 
Ulnn.  The  company's  principal  product  la  a 
flour  marketed  under  the  trade  name  "King 
Hldas." 

Beearity — ^A  direct  obligation  ot  the  com- 
pany, but  not  seeared  by  a  mortgage.  Under 
the  provlelons  of  the  trust  agreement  the  com- 
pany covenants  as  follows:  To  maintain  at 
all  times  140%  of  net  quick  assets  and  200% 
of  net  tangible  assets.  No  mortgage  or  loan 
can  be  created  wbUe  this  Issue  Is  outstanding- 
and  no  obligation  of  any  kind  whatever  can  be 
placed  prior  to  these  notes.  Balance  sheet 
and  statement  of  earnings  must  be  deposited 
at  regular  Intervals  with  the  Trustee.  Tbo 
company  la  required  to  carry  fire  Insurance  at 
least  CQual  to  the  face  amount  of  outstanding- 
notes  and  the  policies  are  to  be  assigned  to 
the  Trustee  (or  the  benefit  of  noteholders. 
Not  more  than  G0%  of  net  earnings  applicable 
to  dividends  can  be  paid  to  stodcholdera  after 


ini 


deducting  from  net  earnings, 
to  retire  notes  of  tiDieiQtolUU' 


PriM  Bmwc. 
tmn.  1.       to  Jmi.  1,  •» 

Bid.  Aak. 
Hlch  IM%  'IS    106  'Ifl 
Low.    7>     -SO      71  '10 


IMO 
Bid.  ABk. 
B3  Apr.    94  Apr. 
79  Dae    SI  Dm. 


•HAWINIGAN  WATER  «  FOWKB  OO.  (THK) 
•-Tr.  7M%  Serani  0«w.  NotM.  Dm 
Jolr  1.  1M«. 
Dated  Jul7  1.  ItSO.    Prtnettttl  and  Intorwt 
Ou.  1  uid  JtUr  i)  Dftrablo  Id  M«w  Torlt  City 
iB  U.  S.  rold  ooln  or  st  the  holder^  option 
In  Uontreftl  In  Canadian  told  ooin. 

Tn  Stnttw — ^Pamant  of  ptinolpal  and  In- 
iCTWt  without  d*duct]oQ  for  notaa  bold  by 
mldanta  of  tha  Unitod  StatM  for  pre— nt  or 
futnrtt  taxM  of  any  nature  Impoaed  by  anr 
tax  antliorltr  in  Canaida.  or  tor  normal  United 
Ratea  InoMM  Tasaa  np  to  1%. 

Aatkectsad   |4.M0.tOO 

0«t«t«aibw    4.M0.00O 

Parpen  of  To  pay  all  preaeat  debt 

and  to  proTlde  for  ooDatmotlflB  mrk  mSbaS* 
Bled  tor  l»St. 

DwMMlnaMea  Conpan.  ».««•  aad  ISW. 
Badatoralila  aa  to  prlaaUal. 
ViHica  Qnarantr  Tmat  Co.,  Haw  Tork. 
■aieHuUo  aa  a  lAola  or  In  part  out  ot 
any  alafeliiK  fnd  maaim  reeetrad  tram  oall 
at  ooUataral,  or  any  Intoraat  data  on  it  daya" 
Bouea  at  us  aad  Interwt  darte  Ittl:  ltd 
■Bd  Intereat  &artam  lUI;  lOS  and  Intaraat 
dortnv  MM;  Itl  and  Intereat  dartnc  ItU; 
and  tbareaftar  at  101  and  tnteraat 

OamwHblo  at  the  oOoa  ot  tha  Tmatea  In 
Haw  Twk  City,  at  any  tima  Iwtwaeu  Joly  1. 
1111.  and  July  1.  1»SS.  both  datea  Inohwlva, 
Into  the  aorapany'a  Ant  raf.  ntsa.  8.  r.  told 
bonda  of  aerlea  "B"  to,  natnrbir  Jnlr  1. 
l»e,  at  a  prloa  to  ytdd  t%%  (oompntad  from 
the  neareat  date  of  the  bonda)  with  a  eaoh 
adjnatment  ot  intereat  and  dlaeoont.  It  oalled 
(Or  redemption  the  noteo  may  nerertbeleaa  be 
aonvarted  If  preaented  at  leaat  too  dan  belora 
the  redemiHlim  date, 

Omnlaatlon — See  Cona.  Sa. 
Seenred  by  ptedce  of  tB,»4,00D  (ISS  1-1%) 
face  value  ot  the  oompanya  lat  Ref.  8.  F.  la, 
aeries  "B,"  due  July  1,  1960.     For  details 
aee  let  Ref.  Mtn. 

Friar  lien— SI,  877.000  Coia.  biow  loO  fa. 
dne  Jan.  1,  1114. 
■ontBct — See  Cona,  la. 
OiMnal  Haitot— 14,000.000  offered  June, 
IMO.  by  Brown  Broa.  ft  Co.,  Lae.  Hlnlnaoa 
A  Co,,  Alexander  Brown  A  Bona,  and  -Ja<duon 
ft  CurtU.  at  IT.SB  and  Intereat. 

Market 

M«w  Yark— Fred  H.  Hatch  A  Co..  W,  J. 
HInach  A  Co.,  Inc. 

HUwnakee — mrat  Wloconsin  Co. 

Boston — L.  Sherman  AdRme.  Cobum.  Klt- 
trfdffe  A  Co.,  Curtis  A  Sanger,  JaelcHon  A 
Curtis,  MooiB  A  Cabot. 

Phllnddphla  —  Joeepb  W.  Oroas  A  Co., 
Paraly  Broa.  A  Co. 

Price  Ran  re 

l»tO 

Btd.  Ask. 

HiEh   100  Dec,     101  Dec. 

Low.   97  July     97  H  June 


Imposed  by  any  taxing  authority  In  Canada 
for  bonda  held  by  realdenta  of  the  United 

StRtes. 

Aothaaised   |».«Ot,ttt 

OaftalaiidlBjr  (Har.  1.  '21>— 

A  Sfta   ICOOO.OOO 

G  fa   i.6ao.«»o 

  S.fOO.tO* 

PledMd    to    Secure  Notea— 

B  <a    6,S34,0OO 

Keserred  for  Refnndinc   fi.KOO.OOO 

Reaerred  for  Kit.   30.C«e.0M 

laaaaaee  BeatrletlMia— Except  In  the  eaaa 
of  bonds  lasued  to  retire  underlyinr  aa- 
onrlUea,  additional  bonds  may  be  laatMd 
only  when  net  eamlnss  of  the  company  for 
the  12  months  within  14  montlu  prior  to 
such  lasue  aball  have  been  at  least  twlca 
the  annual  Interest  ehaiyea  of  tha  com* 
pany.  Including  Intereat  on  the  bonda  then 
proposed  to  be  Issued.  After  the  total 
amount  of  bonda  issued  amounts  to  StO.- 
000,000  <1ncludlnc  bonds  used  or  raaerrad 
to  retire  undcrlytng  securities),  the  remain- 
der of  the  authorised  bonds  may  be  laaoed. 
for  not  ezcaedlnv  tO%  of  the  coat  of  ad- 
ditional property  or  aacurlttes  acquired. 

Fupooo  ot  taaoe  H,47«.«l  Series  -A** 
booda  were  laaued  to  retire  an  equal  amount 
ot  outstanding  perpetual  conaoUdatad  mort- 
gage debenture  stock  of  the  company  and 
the  balance  tor  corporate  purposes;  Sariea 
"B"  bonda  ware  laaued  as  collatam  for 
14,000,000  7U«  Notea,  and  $3.E00,00t  Bartaa 
"C'  were  laaued  to  pay  all  floating  debt  and 
provide  for  new  constnicUon. 

Denamlnationa — Coupon,  11,000,  SB0»:  rec- 
laterable  aa  to  prtnclpaL  Series  "A"  iMods 
are  reglaterable  aa  to  both  principal  and 
interest. 

Trwtae— Montreal  Truat  Company,  Hon- 

treal. 

RedaemaMo  —  Sariea  "A"  upon  tt  day^ 
notice  aa  follows:  at  110  and  interest  betora 
Jan.  1,  1930.  at  lOS  on  and  after  Jan.  1, 
1930,  and  before  Jan.  1,  1940.  and  at  103 
thereafter. 

Series  "C"  after  July  1,  l»t<.  at  lOi  and 
Intereat  the  Orst  14  yaara,  104  during  tha 
next  K  yeara,  103  dunnv  the  next  S  . 
102  during  tha  next  3  yaara  and  101  tb< 

after. 

gfatldnc  Fond  —  Annually  beglnnlna  Dec 
31,  1922.  an  amount  equal  to  1%  of  all  out- 
standing bonds  to  be  applied  to  the  pur- 
chase or  redemption  of  these  tmnda  at  net 
exceeding  the  current  call  price. 

OiranlsatloD — See  Cona  1st  (a 

SeOBvd  by  a  general  mortgage  on  landft 
water  powers,  dams,  power  nouaea,  trana-' 
mission  lines,  etc..  and  on  all  such  prop- 
erty acquired  In  the  future  from  the  pro- 
ceeds ot  any  bonds  of  this  lasue.  Also  se- 
cured by  pledge  with  the  Trustee  of  sub- 
stantially all  of  the  mortgage  bonds  and 
stock  of  distributing  and  manufhctnrlnc 
companies  controlled  by  the  company,  and 
also  by  a  floating  charge  on  all  aaaeta  ot 
the  company  present  and  future.  For  da- 
talla  of  the  property  covered  aee  Cona  (a 
"Bond  Deacrlpttona'* 

Prior  Llena—  Outstanding 
Cona  iBt  Gs.  1934  l3.S>4,iO¥ 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  Issue. 


BHAW1NIGAN  WATBR  A  POWBR  COM- 
PANY (The)  let  Kef.  S.  T.  Series  "A" 
Bi^a.  Seriee  "B"  and  "C"  6s.  Due  July 
1,  19(10. 

Dated  Series  "A"  r>ec.  1,  1919,  Series  "R" 
July  1.  1920.  nnd  Sprlea  "C"  Jan.  1,  I92I. 
Principal  and  Interest  (Series  A  June  1  and 
Dec.  I.  Series  C  Jan.  1  and  July  1),  pay- 
able In  New  York  CItV.  In  United  States 
gold  coin  or  at  the  holder's  option  In  Mon- 
treal In  Canadian  gold  coin. 

Tav  Status  —  Payable  without  deduction 
''wnt  or  tuture  taxes  ot  any  nature 

IIU 


Baminga — Bee  Cons,  lat  Sa 
4Msina  Haricet— |8,SO0.000  Bartaa  "<r  ta 
offered  March,  1931,  by  Brown  Brothara  * 
Co.,  Lee,  Hlggfnsen  A  Co.,  Alex.  Brown  A 
Sons  and  Jackson  A  Curtis,  at  tOH  and 
interest. 

Market 

New  Yorit — Aldred  A  Co.,  Ltd..  Newton  Q. 
Chase.  Fred  H.  Hatch  A  Co.,  Alfred  F.  In- 
gold  A  Co.,  W.  J.  Minach  A  Co.,  Inc. 

Boston — L.  Sherman  Adaras.  Cobum,  Kit- 
tredge  A  Co.,  Moors  A  Cabot,  Paine.  Web* 
her  A  Co..  B.  A.  Watsoi>A.Co.  i 


Mc«  Bancs  btned  Mnilnn,  lau  «U  opwaUiur  sxpeuea.  1d- 

Un  oludliut  taxet,   lunrmnM.   &deauate  exp«Qdl< 

„.  ^                              _  Bid.         ABk.  tuTM  for  tnaJBUBuM  and  «llowano«  tor  da- 

H**"                                  84  H  NoY.    88  Nov.  predation)  for  tha  ftrat  twelve  Of  the  f ourtsm 

 '         Bopt.    78  Sopt.  calendar  months  tmmedlately  prec«dlnf  such 

^Dn*         lUM*  principal  amount  of  theM  bonda  at  not  over 

Dated  JulT  i;              toterert  pw^abU  Jan.  "u^der '^ht'^SJ'ovUloM  of  the  Indenture  the 

*  55*  'SlL^-  ^il'^  '         "         ^""S:  woratlon  of  thU  fund  mar  be  waived  on  the 

Tm  SIrtoij— »»  Pedera    Ineome  Tax  paU  written  aoaent  of  holder*  of  76%  of  ootrtand- 

b»  oompw  without  deduction.  ins  bonda:  ucleaa  waived  no  dividend*  ahall  be 

Vt  ' *HfHS2  declared  or  paid  by  the  company  in  any  year 

R5:bi2S^.,^^«vVwi* "°">  company  thaU  have  ra- 

K^^Jl  B^cJ^^ lliol  «            "00.000  in  principal  amount 

Sjlnlrt^l^hi.  .rTi;          n- 1  w  fro™  indenture;  aftar 

TiS^t^^W^Sain^S'c..    Miiwaufc«.  "»Wn«  the  re«ulrad  payment  ttaa  Board  of 

Tfls                    ™  DIroctora  aball  not  declare  or  pay  a  divldaad 

..rr**"**'*.^5  ^^I  ?P?  intereat  on  July  1.  of  6%  per  annum  on  th*  common 

^•iV  .*V  *«L"*f^'^"'         thereafter.  ato**^  tta  oompav  S  aU  thT  bOB^«S 

Sinklnc  Fond— Seml-an nun  1  paymenta  Jan.  rBHrad. 

1  and  July  1  aa  follows;  1%  per  annum  of  AlIT_t„»i___T«--— i_  -vmAt 

outatanaing  bondB  from  Jan.  1.  1920,  to  1930,  * ,™^fr"VJfr^^2l!i,,  .1.™!!!.  7^ 

inolualve:  1H%.  1931  to  18«:  l%.  1941  ti  J«»  tV'i  h^JS-m"^^*  T^ii^?'^S' 

18*6.    Tbia  fund  may  be  uaed  to  retire  thaaa  ^^f.^S.^^"*"'"  *  '"S.J^?!-,!.-- 

SSv^Tm^nr                       '"'•"^  "  Co^-  S  «V)  °^6li"o'Sl 

Control-Incorporated  In  Wl««maln  In  ISU  ^'^.^  aon-cum.)  •nS'alla 

aa  a  conaolldatton.    Abaorbed  In  1917  by  the  '^S22L2^  ^  fl;;**™;^™;*™*;!!*;*. 

Baatam  Wiaoonain  Bleotrtc  Co.  .rt^T^Tfh^'J^Sj^v  ™3  ^1  wJft^ 

m«                              T>  a.   a  ortT  oi  tuo  CO  HI  DA     DOW  ownea  or  naraanar 

w-^JS^SfS*                           *  acquired.     Tha  property  covered  iMdudea  ths 

itapina.  nicn.  foUowtnc:    Sevanty  acrea  of  land  at  SbdOeU. 

SMorrd  by  a  mortgase  on  plant  supplying  ViT^Td  fifi^^  nl^tth^tMn  ^ned  l?f^^ 

electric  light  and  power  In  Sheboygan  and  on  7Tii\  t«« 

33  mllea  of  street  and  I nterurban "railway  in  5l"i.^"^fT*  ,»"^!rJ''l,!^^ 

and  around  that  city.    The  company  sella  T^K'^SSuiSTTw™  £?  I'.rf  ?JTi»iI1SS^..S 

power  to  local  dlatributlng  companieB  in  She-  i'l^  additional  aore«  of  land  In  Ali^ama  Ud 

boyran  Palla,  Plymouth  and  Blkhart  Lake.  Tenneaaae:  40  aerea  of  land  and  100  bMUn 

Wla..  and  operatee  under  a  twenty-Ova  year  ™»  oveM  at  'ffP^n  Ala^  (""7>.J?  '"f; 

toaae  the  line  between  Plymouth  and  Slkbart  Min«^eoal  from  tha  Pratt  Conaolldatad  Coal 

Lake.     Blectrlo  light  and  power  buatneaa  tn  Co.   Annual  capactty  of  tha  f«™aoe  plant  haa 

SbdMygan  la  operated  under  a  Wiaoonain  In-  bean  unofflolally  reported  aa  1«0^00  J^,'* 

daterminata  permit:  atreet  railway  fratuhiaa  I.  '^V-*^*^!^^???}? 

Parjatual.     Total   population   aervad.    about  ^K'p^S^f.^?^  iTCJS?  SSta 

Prto;    IJ€o»-|101.«00    Shaboygan    By.    A  '^*?.:f''t?il!JS£J?^Sl!5.^ 

Blectrlc  Co.  Ref.  *  Imp.  S«  of  1»M.  Cor  tiM  JS^^^H^^^^^^S^^^m^  m2«  t!S? 

retirement  of  wblcb  bond*  of  tUa  lam  sr*  vnrttOr  by  Luk^  ^jj^*  Waaka.  Ntw  York. 

^ciS^iles-Eastern  Wlscon.ln  Electric  Co.  ho^^-T/nS^^rne"  ^  * 

lat  ft  Ref   Ba  of  1947.  under  whl<ai  booda  ara  Chlcw— Fort  Dearborn  Truat  A  Saving! 

raaerved  to  retire  thla  laana.  Bank. 

Bamtam — 8ae  Baatem  Wiaoonain  Blectrlo  Price  Baoare 

Co.  19S0 

Original  Karket— Offered  Oct.,  101«.  by  tha  Bid.  Aak. 

maoonrin  Truat  Co.,  Milwatikaa.  at  Uhh  utd  High   100  Dao. 

tntaraot.  I*w   72  Nov.   

Market.   

Ne'W  York — Morion.  Lachcnbrucb  A  Ca  SHKRBBOOKE  BAILWAT  *  FOWBB  00.  M 

MUwMikre — Flrnt  WlaconKln  Co.  Oona.  B.  T.  Ba.    Da*  Jnly  1,  IMO. 

Boston— Palne^Vehher  ft  Co.  jj^ed  July  I.  1810.    Intereat  payable  Jan. 

,         ,  and  July  l,  at  any  Baatam  Townriilp  braneh 

Jan.  1,  -n.  to  Jan.  1,  tl              UM  the  Canadian  Bank  of  Commaroa,  Canada. 

Bid.       Ask.                       Aak.  q.  at  London 

SSf   8*1.79'                             fSliiJSJ-  T«   »SS^Pann«rt  «f  rweral  Inoom. 

"•'f-    '*          8618                   i»M  NOV.  Tax  not  assumed  by  company. 

    AothorlMi   11,800,000 

SHBrnKLD  IKON  COBFOBATION  lat  U-  tfntHt«n<Unr   1.011,000 

Year  8.  F.  6*.    Dne  Sept.  1,  IMt.  Retirrd  by  S.  F.   109,000 

Dated  Sept.  1,  1817.  Intereat  payable  Harcb  In  Trmnry    10.000 

1  and  Sept.  1,  at  Traatae'a  ollloe.              *  Pledgrd    389,000 

Tax  Statna    1%  Federal  Income  Tas  paM  DwumlBatloB— Conpco.  SBM.  BagUrtarabla 

by  oompany  without  deduction.  aa  to  prinolpal. 

Atttborlaed   81il00,000  Trust**— Montreal  Truat  Co.,  Uontreal,  Can- 

Ontataadlng                                  BiO,000  ada. 

Betlnd  br  S.  F                            Noaa.  BcdeemaUe  aa  a  whole  or  for  sinking  fund 

BaaeiveJ  for  Bit                         BI0.0M  at  106  and  interact  on  and  after  July  1,  1»1<. 

Tti^aiiilaallilili  Coupmi,    IBOl    and   tS.OOt.  Sinking  Food — ^Annually,  beginning  July  1, 

Beclater^e  aa  to  principal.  1816.  1%  of  aU  bonda  laaued.  plua  Interact  on 

Tiaatoa — ^Bankara*  Truat  Co..  Now  Torib  bonda  wblch  have  been  oanoelled,  to  ba  u>plled 

Bii^iiMialilii  at  188  and  Intaraat  on  any  in-  to  the  purehaae  or  redemption  of  tbaoo  boada 

torcot  data  on  SO  dayar  notloa.  at  not  aMoedlnc  1«8  and  intarMt.         .  .  _ 

Hddnv  nn«— Annually,  baglnnlnc  «or.  I,  OmafanrtlCB  aai  Oertrcl  ,Iftoon>Qrat*d^  In 

lUt.  aa  amotmt  from  net  proata  (trooo  eom^^^Caanda  la  ItlO  aad[ 


■up  of  pr&cticallr  aU  lU  oommon  stock  br 
tb*  Southerm  Cftnada  Power  Co..  Ltd. 

CapltallifttloD.  OuUtandlnc. 

Common   11.117,000 

Funded  debt    1,112,000 

SMtmd  by  ft  mortsure  on  10  miles  of 
street  rallwur  In  SherbrotAe,  Qua.,  mad  three 
miles  ot  InterurbMi  line  oonnectlnr  tbst  citr 
with  LennoxvlUe,  snd  ob  plant  supplyinc  those 
cltlra  Hnd  other  towna  In  the  vicinity  with 
electricity.  Indudlnc  two  hydro- el ectrlo  pUnts. 
Fnuiohlsea  expire  In  19S0.  but  oltr  has  tbs 
ricbt  to  take  over  propertjr  in  19S0. 

Prior  lien— 1100.000  Sfaerbrooke  St.  Rr.  1st 
to  of  10S7. 

Bsznbv*— Soo  Southern  Canada  Power  Co., 
Ltd. 

Ortclaa]  Hartet — ttOO.OOO  offered  in  June, 
ItlO.  by  VcCualc  Bros..  Montreal,  at  OE  and 
Interest  with  a  bonus  ot  40%  stock. 

Haifcrt. 

Motissl— Nesbltt.  nioroson  A  Co.,  I^.. 
B.  B.  Robinson  *  Co..  National  Bond  Co.. 
be..  Hew  R.  Wood  Co. 

Price  Banco 
imn.  1,  'U,  to  Jan.  1,  '81 
Bid.  Ask. 

High    08  'IB 

Low,     00  '10      98  '19 


1»W 

Btd. 
SO  Feb. 
SO  Feb. 


8HEBID AN-PLA ZA  HOTEL  lit  6a.  Dm  as 
folUws:  tM.OOO.  Dee.  M,  Ittlt  •80,000, 
Jane  KS.  IMS)  $80,000,  Dm.  »,  inti 
•40,000,  each.  Jane  XS.  IfSSt  Dee.  S8, 
WeS,  and  Jooe  88,  UMi  100,000,  Dee. 
88,  lft4t  •65,000,  Joao  88,  l«Ut  ••0,000, 
each.  Dee.  88,  1985,  Jane  88,  I9t*.  Dee. 
88,  U86.  Jane  28,  lOSTt'  Dee.  88,  1981 
and  Jaae  88,  IttSt  •«8,000,  eacb,  Dec.  tS, 
1088,  and  Jane  88,  U80,  aai  •1.100.000. 
Dee.  88,  1»8». 
Dated  Dec.  23.  1910.  Interest  pairaUs  Dso. 
83  and  June  23,  In  Chloaco. 

Tax  Status — i%  Federal  Income  Tax  paid 
br  company  without  dedoothm. 

AothorUcd   tS.BOO.OOO 

Oatataodlnc    l.GOO.OOO 

Denemtnatlon — Coupon.  1100  (of  all  matu- 
rities, commencloc  June  13.  IMS),  lEOO  and 
$1,000;  reelaterable  as  to  prlnolpal. 

Redeemable  at  108  and  Interest  in  rerorse 
numerical  order, 

SlBldnc  Fund— Monthly  one-twelfth  oC  dM 
amount  required  annually  tor  payment  of  In- 
terest and  maturlna  bonds. 

Beenred  by  a  first  roortsan  on  fireproof  betel 
bultdlnr  to  be  erected  on  the  northeast  corner 
of  Sberldan  Road  and  Wilson  Avenue  on  the 
cround  IIS  z  130.  twelve  atory  and  basement, 
■tone,  brick,  ateel.  reinforced  concrete  con- 
struction. The  hotel  will  have  CIS  separate 
rooms  with  private  bath,  ten  stores  and 
twelve  offlces. 

Oridnal  Market— *S.  GOO.  000  offered  March. 
1880.  by  H.  O.  Stone  ft  Co..  Chloaco.  at  100 
and  Interest 


SHESIDAN-WTOHINO  COAL  CO.  M  B.  T. 
7s.    Doe  $20,000  monthly  from  ApfU  1, 
1080  to  Oct.  1,  1984,  Inel. 
Dated  Feb.  10,  1920.    Interest  payable  July 

X  and  Jan.  1.  at  First  National  Bank.  Chl- 

ea«o,  and  Chase  National  Bank.  New  Tork. 
Tax  StatoB — 1%  Federal  Ineome  Tax  paid 

by  company  vrltbout  deduction. 

Aotborlxed   I3.SOO.000 

Outstandinr  (Jan.  1,  ';i)   3.300.000 

-Matnrpd  and  Paid   200,000 

Purpose  of  Issoe — To  fund  all  Indebtedness 

of  the  company. 

Denomination — Coupon.     S100.     IBOO  and 

$1,000.    Beslsterable  as  to  prlnelpal. 
Tmstee— First  Trust  ft  SsTian  Bank,  Chl- 


Bideemafcle  in  the  reverse  of  aamerleal 
order  on  SO  days'  notlee  on  anr  Intarcat  date 
at  108  and  interest. 

Slnklnc  E^nd— The  mortnce  provides  for  a 
slnklnc  fund  of  Ove  oents  per  ton  on  all  eoal 
mined:  any  surplus  left  In  the  slnklnc  fund  at 
the  end  of  any  year  may,  at  the  optica  eC  the 
company,  be  allowed  to  remain  to  the  elwhlnc 
fund  or  mar  be  need  to  purehaae  bonds  in  the 
open  market,  or  to  retire  them  at  10$  and  ss- 
orued  Interest. 

Otcanlxatlen  ani  OonCrsI — Ineorpogated  la 
Delaware  In  January.  1930.  and  has  acoulred 
the  coal  mlninc  properties  of  the  fotlowlac 
companies: 

Sheridan  Coal  Company,  Acme  Coal  Cem- 
pany,  Camay  Coal  Company,  Mooareb  CoeJ 
Company,  Kool  Coal  Company,  and  Amalcn- 
mated  Development  Corporation. 

"nia  United  States  Dlstributlnc  CofporatlOB 
owns  all  of  the  oommon  stock  and  the  aatlre 
issue  33, GOO. 000  of  dd»eDtures. 

Capitalisation.  Oatatandiac 

Common  (no  par)   80.000  aha. 

Ftmded  debt   $T.»t«,H9 

B«e«rc4  br  a  Urst  lien  on  the  «o«npaa9*c 
eoal  properties  In  Sheridan  County,  Wyomlac 
eomprislnc  approoclmately  14.000  aerea  ot  eoal. 
ot  which  11,280  aeres.  both  land  and  eoal.  are 
owned  In  fee  simple,  and  shout  8,780  acre* 
are  held  under  lease.  It  Is  Mtlmated  that  this 
property  contains  SSO.OOO.DOO  tons  of  mar- 
ch an  table  coal. 

A  valuation  ot  88.818,000  has  been  placed 
on  this  coal,  belnc  at  the  rate  of  slishtly  over 
one-half  cent  per  ton.  as  acalnst  royalties  tt 
from  Ave  to  ten  oents  per  ton  belnc  paid  on 
coal  In  this  district. 

The  company  owns  seven  operatinc  ralnesi. 
eleotrieally  equipped,  capable  of  produdnv 
S.OOO.OOO  tone  of  coal  per  year.  The  coin  pany 
also  owns  87$  weU-built  oottaces  besldca  boMs 
and  store  buildlncs  and  auxiUary  eoulpaMnt  «f 
alt  kinds.  The  mines  are  direetly  oonnertsJ 
witb  the  main  line  of  Chloaco,  Borllnctan  ft 
Quinoy  Railroad. 

The  company's  ooal  resources  are  reported 
to  be  sufficient  for  an  operation  of  over  100 
jrears.  There  are  three  varieties  of  ta 
the  district,  vis.:  abaft,  drive  and  slope. 

Oridnal  Uarket— 13.600.000  offered  March. 
1980,  by  Peabodr,  Houchteltnc  ft  Co.,  Chloaco. 
at  par  and  Interest. 

Pmcr  Ranse  1980— Ask  7.$0%  r>ec. 


BREBMAN.    8BRETKFORT    ft  SOrTHnUf 
RAILWAY  00.  Ui  U.  Dw  tae  1,  mi. 
Dated  June  1,  1198.    Interest  payable  Ane 
and  Dec  1.  at  oorapany*a  oOlce.  $1  Broadwar, 

New  Tork. 

Defanit— Dee.  1.  1916,  and  Bubsequent  Inter- 
est. 

Tax  Statu — 3%  Federal  Inoome  Tax  paM 
by  company  without  dednotlon. 

Authorised   Closed  mortcace- 

Oatstandlnc   ll.SS»,ttO 

Deposited  nader  M..  K.  ft  T. 
1st  Hericace    8,«0«.0$9 

DHMmlaatloB — Coupon.  $1,000.  Bectaterable 
as  to  prlnolpal. 

Tniat««— Central  ITnlon  Trust  Co..  New 
Tork. 

Onaraateed  principal  and  Interest  by  the 
H..  K.  ft  T.  Ry.  Co.  by  endorsement  (new  tn 

receivership). 

Assomed  by  the  Missouri.  Ksnsss  ft  Taaas 
Ry.  Co.  of  Texas. 

Control— MerK<^  In  1901  into  the  If..  K.  ft 
T.  of  Texas  (now  In  reoetverslUp). 

Protect  ire  CoBMnlttea— R.  Walter  Leiih, 
chairman;  Secretary,  Jes.  8.  Dais,  $8  VUt 


IISO 


tarn  St..  New  Tork.  Depesttary,  ColaaMa 
Trust  Co.,  Mew  -^^^  byTjOOgte 


SvBuni  by  ft  flnt  m«rtv*ce  on  181.7S  mllei 
of  road  troca  UCKlnncj  to  Wuoom,  Tex.  The 
oompwy  leuMS  the  ro&d  from  Wuoom  to 
Sbraveport,  La.,  17  miltw.  tor  IB  yeara. 

liatod  on  the  New  Tork  Stook  SlzebaDce. 

Orlslnal  Huk*— »600.M0  offend  In  Nov.. 
IMO.  at  97%  and  laterwt  by  H.  W.  Poor  * 
Co..  New  Tork. 

Hnrfcet. 

Kew  York — Wm.  C.  Orton  A  Co. 
Prlee  Bun— N.  T.  8.  B. 
Jun.  I.  '00,  to  Jbd.  1,  'El  19eo 

Btd.  Ask. 

Hlffh  llOU  Apr.  83.  "OJ         3!f  Oct.   

Low.    I2r^20     Z0('20        12tJan.  ZOfJan. 


SHBRWIN-WIIXIAIUI    CO.    OW  CANADA. 
LTD..  (TKB)  Ut  M  BeT.  B.  T.  Dne 
My  1.  iHt. 
DMed  July  1,  ISll.    Intercrt  parable  Jan. 

•ltd  July  1,  at  Butk  of  U<mtt««l.  Now  Tork. 

Montroal  or  London. 

Tax  BtatiM — Fayntont  of  Vederal  Ineome 

Tax  not  nantnwd  br  oonpaay. 

AnlborlMd   I4.M0.000 

OatMtwidinK    l.754.3(ro 

Retbvd  b}  8.  F.   I6G,S00 

In  Treiwary    21,300 

Beoerred  tor  Frtor  XJem. .....  40S,800 

BMnvcd  for  Bxt  l.BIO.OM 

DvDOBlMtHon — Coupon,     SIOO.     IBOO  and 

•1.000. 

TjumCuu  Royal  Tnut  Co..  Hontreal,  Can- 
ada. 

BsdeCBuM*  at  ItO  and  Interest  on  any  In- 
tareat  date  after  July  1,  1*11. 

SfaiblaK  Faad  1%  per  annum,  oommoneinc 
Jutr  1.  191B.  of  all  outitandlac  bonds,  plus 
tntaraat  on  all  bonds  redeemed  or  porch aMd. 
to  be  applied  to  the  pnreliase  or  redemption 
of  these  btmds  at  not  over  110  and  Interest. 

OrgMtoaHsn — Inoerporated  In  Canada  to 
1111  ••  a  oonsoUdatlon. 

CultaUzatloD,  OutsUndlnv. 

Common   ,  14,000,000 

Preferred  <7%  enm.)   1.426.000 

E^inded  debt    2.0114,987 

flsnrfd  by  a  flrst  mortsare  on  plant  oover- 
fav  four  acres  la  Hontreal,  Canada,  on  which 
are  located  Ifi  bulldltuta.  and  a  aeoond  mort- 
■ace  on  a  seoond  plant  in  Hontreal  and  ozlde 
iBlae  at  St.  Halo,  Qoebee.  and  on  plant  oorer^ 
Ins  four  acres  In  London,  Bncland.  The  oom- 
pany  tnanufaetnres  pataits  and  Tarnishes  and 
has  branch  offices  and  warehouses  la  Toronto, 
Wlmtipec,  Calcaiy,  Vanooorer  and  Halifax. 
Canada,  and  Sydney.  Australia, 

Frtsr  Usns— 1340.667  Canada  PiOnt  Co.  1st 
Ss   of  102U,   for  the  retirement  of  which 
bonds  of  this  iMue  have  been  reserved. 
Twws  (OM  Aw.  SI) 

Net.         Interest.  Dep'n. 

1020   11,2SI,33S       tl3».lB4  S87.235 

lOlR   S90,B19        130.071  125,831 

IftlS   1,162.951         138.GR1  121.024 

1917   845.273         133.1182  80.746 

1916   846.944         136.470  76,710 

Listed  on  the  Hontreal  Sto^  BaAaase. 

(»rtetnal  Harket— Offered  la  Feb.,  lOia,  by 
Spencer  Trask  A  Co..  New  Tork,  on  about  a 
6%  basis. 

Market. 

New  York— Prc-d  H.  Hfttch  ft  Co..  Bd- 
mund  A  Charlen  Runilnlph. 

Prlee  Baace. 
Jan.  1,  '15,  to  Jan.  1,  '81  1920 

Bid.        Ask.  nid.  Aak. 

Hlirh  90 '16  lOl'i '15  SSHar.  100  June 
Low.    64  '20     90     '  30        84  Har.      80  Sept. 


Tax  Statns — 1%  Federal  Incomo  ^ix  paM 

by  company  without  deduction. 

Aothorlxed  and  Ontstandinc  1400,000 

Denomination — Coupon,  8000. 

Tmittee — Fidelity   Union    Trust  Co.,  New 

Tork. 

Ouaranteed  prlaolpal  and  Interest  by  tba 
Publto  Service  Corp.  of  New  Jersey. 

Orsatdaatlon  and  Control — Incorporated  fia 
New  Jersey  In  1911.  All  of  the  stock  1» 
owned  by  the  PubUo  Service  Corporation  sC 
New  Jersey.  Gas  properties  leased  to  PubUa 
Servloe  Oas  Co.  aad  electric  properties  to  Pub- 
Uo Service  Blectrlo  Co..  rental  beta*  aB 
ebarcao  and  S%  por  annum  on  stoek. 

Capitalisation.  Outstandlav. 

Common  Oill.oo* 

Funded  debt    400.09* 

Secured  by  a  mortgasre  on  plants  BUpptyiav 
gam  aad  electricity  to  Red  Bank  and  South 
Ambor,  N.  J.,  and  vicinity.  Franchise  te  Bad 
Bank  la  perpetual. 

Blarket. 

New  York— W,       R,  Hmlth  «  Co.  • 
Prlee  Banco. 
Jan.  1,  'IS,  to  Jan.  1,  '81  19X0- 

Bld. 
Hlffb     03  '16 

LOW.     91  '17  Not  avaUable. 


SHBBTEPOBT  BBIDOE  B  vraUIINAI.  €0. 
(THB)  M  5s.   Dm  Aac.  I,  INB. 

Dated  August  1,  1901.  Interest  payable  TUb, 
aad  Ans.  1.  at  Trustee's  elBoe. 

Tax  Stattw— a%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathsrlsel   U90.0** 

OatstaailsB    4S0.060 

t  DenenJaailsa  Coupon.  11,060.  Bcslsterabia 
as  to  priaotpal. 

TiasUs  Ot.  Louis  Union  Trust  Co.,  St. 
Louto. 

Ouraatosi  prinolpal  and  Intereat  by  St. 
Louto  Southwestern  By.  Co.  by  ondoraemont. 

OrvanbatlsB  and  OoaM— laooivorated  In 
Lonlslaaa  la  1697.  CtmtroUed  the  St.  Loalft 
Southwestern  By.  Co.  th roach  ownership  of 
•atlre  SCO.  000  aapltal  stock. 

Capiuilsatlon.  Outstandlav. 

Common   tlO.tO* 

Fnaded  dAt   ,   «i0.60» 

Beeimd  by  a  flrst  nu>rtms«  on  tha  brtdn 
over  the  Bed  River  at  Shreveport,  La., 
cether  with  approaohea. 

Orislnal  HartMt— UB0.600  offered  Nor.. 
I90B.  at  10114  and  laterest  by  A.  O.  Bdwaite 
A  Sons  aad  the  Commmwealth  Ttust  OOu 
both  of  St.  Louis. 

Harfcet. 

New  "Kork — Flnlay  &  Davenport,  JoaoBh 
Bird  For<I-.  Fred  H.  Hfttch  ft  Co. 
St.  l^nle — StlT  A  Co. 

Prlee  Bance. 
Jan.  I.  '09,  to  Jun.  1.  '81  19S0 

Bid.        A«k.  Bid.  Aafc 

HlRh    98%  '10    101  *09  7E  Nov.    $3  Nark 

Low.    50     '17      62  '19  60  June    66  Jtm* 


Dh  AptO  1, 


SHOBB  UOHTINO  CO.  1st  Be. 
IHl. 

Dated  April  1,  1911.  Interest  payable  April 
nd  Oct.  1,  at  Fidelity  Trust  Ca.  New  Tork. 


BBBETEPORT   OAS,   ELECTUC  LIQKI  A 
POWEB  CO.  tO-Tear  Bs.     Doe  Oct.  X. 

ion. 

Dated  Oct.  1.  1902.  Interest  panble  AptQ 
and  Oct.  1,  at  Central  Trust  Co.  of  "!1"itliL 
Chlcaco. 

Tax  Status — 2%  Federal  Incoms  Tax  paid 

by  company  without  deduction. 

Anthorised   6600,000 

Otttstandlnv  (Jan.  1,  '81)   360.600 

Betlml    130,000 

Deasralnatlen — Coupon.  6609. 

Trustee   Cmtral  Trust  Oo.  of  XUInolB,  ChW 

eaco. 

BedssmaUa  at  106  and  laterest.  , 
BtnklBC  ~    "  ----- 


191T.  1%  ot  outatsadtiw  bonds  for  the  pur- 
ohue  or  rodemptlon  of  tfawo  bonda  »t  not 
ov«r  lOS  nnd  lnter««t.  Btmda  ftoaulred  kre 
caaoclled. 

Control— Abflorbftd  br  tba  Soutbweatem 
Oas  ft  EUectrlo  Co. 

Sentred  by  &  first  mortvass  on  plut  sup- 
plrlns  n&tur&l  sas  and  electrloltr  to  Shrev»- 
port,  La.  Population  served.  ti.ttS.  Natnral 
Cas  (ranehlae  runs  beyond  19BI:  artificial 
■oa  and  electricity  to  10B7. 

Vnderiles — Southwestern  Oas  *  Bleo.  1st  * 
Bef.  Ca  and  Deb.  Sb. 

Eamlnn — See  aoatbwestem  Oas  ft  Electric 
Co. 

Harket. 

CbkaKO — ^Babcock.  Rusbton  ft  Co.,  H.  T. 
Holtz  ft  Co. 

HUwaokee — Morris  F.  Fox  A  Co. 
ghlladolphla— a.  K.  Fblllips  ft  Co. 
Prise  BMW*. 
Jmi.  1,  *16.  to  .Jan.  I.  '21  IBM 

Bid.  Aak. 
BKti  STK  'IT  Not 
Lew.  IS    *17    97  *!•  avaUaUe 


fiHBBTBFOBT  (La.)  BA1Z.WAT8  Ut  8*. 
Dm  flMh  July  l.  tlO,000  UtS  and  Ml», 
«U.000  1920  and  I»E1.  S20.0M  IttS  to 
1927,  ««5.000  i»S8  to  USt,  fSO.OOO  U38 
to  1987,  ttS.»00  1988  to  1848,  SSe.MO 
184S.  and  8810,000  1M4.  Vwiaamat 
bonds  are  due  89,000  U85  to  IIST.  tU.- 
OM  1«8  to  1848,  880,008  IMS.  aM  vb- 
malnder  of  Issae  1»M. 
Dated  July  1.  1914.  Interest  payable  Jan. 
1  and  July  1,  at  Truatee'a  olBae. 

Tas  Status — 1%  Federal  Inoome  Tax  Qatd 
fty  company  without  deduction,  t 

Anthorlaed   IS.OOO.OOO 

Untntandlns  (Jan.  1,  '31)   766,000 

MatuFMl  and  Paid   Sfi.OOO 

Reserred  for  Ext   S.100,000 

Denomination — Coupon.  11.000  (exoept  S^O,- 
000  tSOO  bonda  and  120.000  S100  bonds  due 
1944).    Rerlaterable  as  to  principal. 

Tmstoe— Rlbemta  Bank  ft  Trust  Co..  Now 
Orleans,  La. 

BedecmaUft  on  July  1.  1918.  or  any  Interost 
data  thereafter  at  1*9  and  latorest. 

Malafanw  Fmd—Uontblr  after  Jnir  1. 
1814.  a  ■on  aqual  to  ISM  of  vrosa  aarn- 
ttws. 

Orsanlxatlon — Inoorporatoa  In  Louisiana  In 
1914  aa  euccenor  to  Bbreveport  Traction  Co. 

Capitalisation.  Outstandlnc. 

Common   Sl.900.000 

Funded  debt    7*6.000 

SMoreJ  by  a  first  mortgaca  on  street  rail- 
way system  in   Shreveport,  La.,  oomprlalnx 
S3  miles  of  track  and  eaulpmsnt.  Franchises 
extended  In  1S13  to  1964. 
Team  ended  Dee.  81: 

Gross.  Net.         Int.,  etc. 

19X0   S662.840       tl4S.4S7  |41.3:6 

1919   447,555         152,471  44.670 

1918   322.7TS         102.3K0  46.888 

1917   312,64  3  SS,210  47.663 

1016   280.403  92.7)16  46.432 

Orlxinal  Market — Offered  in  July.  1914,  by 
the  Hlbcrnia  Bank  ft  Trust  Co..  New  Orleans, 
at  prices  to  yield  6.16%. 

aUrket. 

New  York — Rpdmond  *  Co. 

Prios  Bms*. 
Jan.  1,  '17,  to  .Tan.  1,  '81  1980 

Bid.        AsH.  Bid.  Auk. 

Hlich    98  'IT    101  '17  85  Mar.    95  Juno 

Low.    8S '18      90  *30  8S  Juna    90  Dec. 


8«-Vear  Ca. 


Doe 


fflatnLTH    BREAD  GO. 
March  1,  1840. 
Dated   Hamb   1.    1910.     Intereat  parable 
MarOb  and  Sept.  1,  at  Trustee's  oOce. 


Tax  Stotos— 8%  Federal  Ineonw  Tax  paM 
by  company  without  dodaetlaa. 

ABthnlsed   88.008.  OM 

UuUtanUuiK  (Atir.  IS,  *S1>....  1,500. uoo 

Retired  by  8.  F.   400.0«« 

In  TreaawT    lOO.OOt 

DewomtnaHoa — Coupon,  Il.tOO.  Ito«l1ir 
able  as  to  prinolpal. 

Trvstec — ^Peoples*  Tmst  Co.,  BrooUyn. 

BedeemaUe  at  par  and  interest. 

Binklns  Fnnd^— Monthly  payments  yqitat  to 
at  least  S60.000  per  atmnm  for  th*  parChaaa 
or  redemption  ot  theaa  booda  at  Dot  ovar  XOO 
and  Interest. 

Orxanlsatlon — Incorporated  in  New  Tork  la 
1910  as  a  consolidation  ot  sereral  bread  bak- 
eries in  and  around  Now  Tork  City. 

Capitalisation.  Oiitataadlnc. 

Common   S4.9S4.0ff9 

Funded  deht    3.6M.O0O 

Socored  by  a  mortsrare  on  the  bakeries  and 
other  property  of  ths  omnpaoy,  '""'"^'"g  Covr 
bakeries  In  Brooklyn,  throe  In  New  Tork.  ooa 
in  Mount  Vernon,  N.  T„  and  two  in  "-*^*"— 
The  real  estate  of  the  oompany  Is  valued  at 
more  than  SS, 000,000  and  IncluJwa  srooad 
and  bulldlnsB  at  23-29  Jackson  St..  369.;7S 
Monroe  St.,  178-ST6  Madison  St..  S2i<S8« 
and  337  76tta  St.  and  83d  St.  ft  West  End 
Ave.,  Manhattan,  New  Toric;  now  planto  at 
Jamaica,  L.  L:  16«th  St.  ft  Park  Ave..  Sor- 
oush of  Bronx.  New  Tork.  and  Statea 
Island,  New  Tork. 

Market. 

New  Toric — Oeo.  8.  Crap  ft  Co.,  F.  H. 
Hatch  ft  Co.,  McDonneU  ft  Co, 

Price  Banco, 
Jan.  1,  '16,  to  Jan.  1.  'Zl  1»C8 

Hid.  Ank. 
High    88  'IS  Not 
Low.    8: '17      9S'18  avaiiablo 


im 


SIERRA  ft  SAN  FRANCISCO  FOWEB  00.  1st 
Ob.    Dnc  An.  L  1948. 

Dated  August  1.  1909,  Interest  panbls 
Feb.  and  Aug.  1,  at  Truatee'a  oOoa. 

Tax  Statas— 8%  Fedsral  Inoano  Tax  paM 
by  oompany  withottt  deduction.  Tax  snnpl 
In  California. 

Authorised   SSO.OOO.OH 

OotStaaOttc    T.SOO.ffH 

Beaened  for  Ext   8S.B08,«O9 

DeBomlnatlan — Coupon,  11,000.  Register- 
able  as  to  principal  or  fully  rogisterablo. 
Registered.  11,000.    C,  ft  R.  Interohangeattla. 

Tmstee— United  States  Mortgaga  ft  Trosl 
Co.,  New  Tork. 

lleieemnhls  at  119  and  Interest  on  any  In- 
terest date. 

Guaranteed  aa  to  interest  by  the  Pacific 
Gaa  &  Elertric  Co.  under  terms  of  leaae. 

OrgaalaatlBn  and  Oantrol — Inoorporatod  to 
California  In  1909  and  took  ever  the  Stanla- 
laus  Blectric  Power  Co.  and  the  Tuolcnao 
Wnter  Powt>r  Co..  both  foreclosed.  In  Oct., 
1917.  purchased  La  Grange  Division  of  the 
Toaemlte  Power  Co.  The  property  aooaired 
comprlsea  a  water  right  on  the  Tuolumoe 
River  near  Indian  Bar.  a  waur  eoodult  If 
mllM  long  and  a  900  k.  w,  hydro-*lectrl« 
plant  at  La  Orange,  a  transmission  and  dis- 
tributing system  and  the  aleetHe  lighting 
and  Industrial  power  business  in  Stanlalaoa 
County  east  ot  the  San  JoaQuln  River  south 
of  the  Tuolumne  River  and  north  of  tbe 
Merced  River,  including  the  towns  of  Tur- 
lock,  Denalr,  Ceres,  Hughaon.  Hlokman.  Wa- 
terford  and  La  Orange. 

Controlled  by  the  Calltemla  Ry.  ft  Power 
Co.  through  ownenhip  oC  eatira  130.000,009 
capital  stock,  which  oompany  la  In  turn  con- 
trolled by  the  Unltsd  Rallwaya  Inventmnt 
Cow 
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D«cember  St,  1919,  Si«rra  ft  Ssn  FrancUco 
P«ir«r  Co.  leased  Ite  operatlnc  propertiM  to 
tlM  Padflo  Oas  ft  Electric  Co.  for  a  period 
of  1&  yeara 

Under  the  terms  of  the  leau  the  lessee 
Is  to  assume  all  fixed  charges  and  also  set 
aaide  a  small  amount  for  bond  discount. 
Rental  for  the  year  ended  Dec  31.  IBSO, 
«5D,000;  1921,  $60,000;  193S,  (lOO.DOO,  and 
S15O.D00  annually  thereafter. 

Capitalisation.  Outstanding. 

Comraoa   ISO, 000,000 

runded  debt  ,   IT.OOO.ODO 

Seemnd  by  a  first  mortcsve  on  hydro-eleO- 
trlo  plants  in  Tuolumne  County,  Cal.,  140 
miles  from  8sn  Francisco,  and  on  a  ■team 
plant  In  San  Francisco,  and  on  about  GOO 
miles  of  traasmfssfon  tines.  Tb»  company 
furnishes  sU  the  power  used  by  the  United 
Railroads  of  San  Piandseo  under  a  forty- 
four  year  conirapt.  dated  1910. 

DBderifao— I9.4SI.0S0  Sd  mortcas*  Es  and 
<•  of  1049. 

Listed  on  the  New  Tork  Btook  Bxchanve. 

OrlslBal  Market — Ifl.BOO.OOO  ofCered  In  July. 
If  10.  by  N.  W,  Harris  ft  Co.,  New  Tork,  Bos- 
ton and  Chloaco,  and  FAtt,  Coflin  ft  Bnrr. 
Boston,  at  9IH  and  Interest. 

Market. 

New  York — Sam'l  Goldachmldt,  Fred  H. 
Hatch  A  Ca.  Earle  A.  Miller  ft  Co.,  Sutro 
Broa  ft  Co..  Tucker,  Anthony  ft  Co.,  Tandsr- 
hoot  ft  Robinson, 

Boa  ton  —  L.  Sherman  Adam^  Moors  ft 
Cabot.  Arthur  Perry  ft  Co. 

Smn  FrwciiKa — Biyth.  Witter  ft  Co. 

Philadelphia — Henry  D.  Boennlnff  ft  Co., 
McCown  ft  Co..  Welsh  Bros. 

Los  Angeles— Citizens  National  Bank. 

8«B  Dlnro — Flyth.  witter  ft  Co. 
Mas  Baace— N,  1.  S.  B. 
Jan.  1.  '!«,  to  Jan.  1,  "SI  UM 

Bid.  Ask. 
High    6SH  Oct.  27.  '16        76  Jan.    84  Jan. 
Low.    7B     May  12. '19        6B  Oct.  6EUSept. 


BIKBRA  ft  SAN  FRANCISCO  VOWEE  CO. 
M  6s,  Series  "A."    Das  fanoarr  1.  IMt. 

Dated  Jan.  1.  1909.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  cCSoe. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorteed  and  Oatstandfng. ..  .91.000.000 

X>enomlBatlen— Coupon.  11,000.  Register- 
able  as  to  prlnofpal. 

Tnstee — ColumbU  Trust  Co.,  Nsw  Toi^t 

Onaranteed  as  to  Interest  by  the  Pacific 
Qas  ft  Electric  Co.  under  terms  of  Issae. 

OmnlsatloQ — Bee  1st  Ba. 

Beeorei  equally  with  It.Ml.tM  Ssrtes 
"B"  bonds  by  a  second  mortgage  on  property 
described  under  the  Ist  Bs. 

Prior  lien — »7.5nn.00n. 

Harkst. 

New  Yorh — Tucker,  Anthony  ft  Co..  Ten- 
der hoef  ft  Robinson. 

San  FnuiclscQ— Blyth.  Witter  &  Co. 
iHvgo— Blvth.  Witter  ft  Co. 
Prlss  maafo. 
Jan.  1,  'Id,  to  Jan.  l.  'SI  19X0 

Bid.       Ask,  Bid.  Ask. 

Hlffh    66*19      ST -16  54  Oct.     SO  AUV- 

Low.    41  '17      44  'I?  60  Aug.    51  Juns 


SmRA  ft  BAN  FRANCISCO  POWKB  00. 
M  Ss,  Ssrfes  'V."    Dne  Jan.  1.  l»4t. 

INM  Jan.  1.  1909.  Interest  payable  Jan. 
and  Jnly  1,  at  Trustee's  oOoe.  Up  to  Jan^  1, 
1910.  Interest  may  be  paid  either  In  cash  or 
bonds.  Interest  was  paid  In  bonds  and  an 
amount  eoual  to  Interest  Inrssted  In  the  oom- 
paay's  property  In  191S  and  In  caah  Mnoe 
Jan.  I,  IMS. 

Tas  Btstas— 1%  Vedsral  IBooiM  Tax  paid 
kr  oompaar  wtthont  dsdosUon. 


UM 


Aothorissd   IS.600.000 

Ontstandlns    8.461,000 

In  Treasnrr    97.000 

Denomination— Coupon  and  registered.  |1.> 
900. 

Trutes — Columbia  Trust  Co.,  Hew  Tork. 

Gnamnteed  as  to  Interest  by  the  Paclflo 
Oas  ft  Electric  Co.  under  terms  of  lease. 

Orsanlaatlon— See  1st  Is. 

Beeand  equally  with  11.009,000  Bsries  "A" 
•a.  la  a  second  mortgage  on  propsrtr  de- 
scribed under  Ist  Ss  abers. 

FHsr  lisas— IT,600,OO0  1st  Is. 

■amtnn—flee  1st  Ss. 

Masks*. 

New  York— Barle  A.  HlUer  ft  Co..  Ran- 
scber  A  Mackay,  Sutro  BrosL  A  Co.,  Tucker, 
Anthony  A  Co. 

Boston — Moors  A  Cabot. 

Son  Frandsoo — Blyth,  Witter  A  Co. 

Philadelphia — Henry  D.  Boennlng  A  Co.. 
Welsh  Bros, 

Loo  Angeles — Citl>ens  National  Bank. 

San  Diego — Blyth.  Witter  ft  Go. 
Filee  Range. 
Jan.  1,  '10,  to  Jan.  1,  '21  ueo 

Bid.         Ask.  Bid.  Ask. 

High  4SU  'i«  62  '14  49  Dec.  62  Har. 
Low.    25     '18      40  '18  43  June  60  Aug. 

SIMMS  Oil.  Crt>trT>Y~KlI7'li>  Tr.  fls,  -^friem 
"A,"  "U."  tvKl  "t:."  Doe  fnllotPBt 
Series  "A" — tn,OVi  eaeh  Aus.  1.  Ifi«i. 
No*,  I,  IBtl,  Fpb.  1.  May  I,  IBKts 

•tB.HKI  each  Aag.  1.  Inss,  >ov.  i,  iMi 
■UMl  F*h.  1,  lySttj  Srrleti  "D"— tl«JMft 
.hinc  It  mil,  «I7,U01|  tACh  Spnl.  1.  IBSl, 
l>>-c.  1,  lUtl,  Mnreh  1.  lit^f.  tlM.OOO  rMA 
Jure  1,  IDHE.  Mept.  1,  1>r«.  1.  int. 

.Mnreh  I,  1»£3;  Serl*-*  "C" — ^17.00  Orach 
July  I,  ISel,  Orl.  I,  JaXi.  I.  192(, 

AprU  1,  I9S8,  Jan.  I,  101:3.  A|>rU  1.  IB23. 
Iteted    jRti.    15,    l^id      t^[L'.^^'!^t  pfiy.-iblo 

Quarterly  on  vftHous  ilftcn  ni"'i"iir<lln<?  to  lbs 

dale  irl  IJitj  1»kw-  iit       ri f  r  ,i  1  l'iil..ri  Trast  Qo.., 

Hew  Torlc. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlzed   ^607,000 

Oats  tan  ding  (May  1,  '31)   401,000 

Matured  and  Paid   100,000 

DenomlnaUon— Coupon.  91,000. 
Xros  tee— Central   Union  Trust  Oo..  Now 
York. 

Organisation    and    Control  —  The  Slmms 

Petroleum  Co.,  of  which  the  Slmms  Oil  Co. 
Is  an  Integral  part,  controls  oil  leaseholds 
In  Texas.  Oklahoma  and  Louisiana,  aggrs- 
gatlng  660.000  acres  of  land,  and  has  a  com- 
plete organisation  for  the  production,  refin- 
ing and  marketing  of  petroleum  and  Its 
producta  It  owns  33  tanks  for  oil  storags 
having  capacity  of  66.000  barrels  each,  478 
10,000-gallon  steel  tank  cars,  192  miles  of 
pipe  line  and  controls  the  Hlllken  raflnery 
at  Arkansas  City,  Kansas,  having  a  dally 
capacity  of  about  2,200  barrels.  Production 
of  oil  Is  reported  to  be  about  4,200  barrels 
per  day. 

Secnred  by  an  oQulpment  trust  agreement 
on  300  all  steel  tank  cars  of  10,000  gallons 
capacity,  costing  9802,910.  of  which  com- 
pany paid  1401.910  In  cash. 

Original  Market— 1401,000:  offsrod  AprU, 
1911,  by  Merrill.  Lynch  A  Co..  New  Tork., 
etc,  on  an  8.26%  basla 

SIMONS  OERNBST)  HANUTAOTCRINO  00. 
7%  OoBT.  Notes.    Dtw  JanuT  1.  IMS. 
Dated  January  I,  1910.    Interest  payable 
January  1  and  July  1.  at  Farmers'  Loan  ft 
Trust  Co.,  New  Tork. 

Tax  Status — i%  Federal  Incoms  Tax  paid 
by  the  oompanr  wltbont  dedUBtlon. 

Authorised   STSO.OOO 

Ootctaadlng   TSt,«H 

Pnpose  ef  Issus  To 
debtetosss.  Digitized  I 


  «ev,««v 


DenomlnaUMi — Coupoo,  Sl.OOO,  SHOj  rMl«>  fMpnaa  of  Imw — Hm  proe»«fla  o€  OOm 

t«rabl«  M  to  prinolpal.  mo        to  bo  uood  In  coniMetjai  irUh  mm- 

Tnutoe— PuiBor*'  Losa  *  Tnut  Co.,  Now  bv  out  a  oompreheaalve  pUa  «C  <it«Mln— . 

Torib  iDoludlns  ttao  devolopmoBt  of  oU  pnpwtlM: 

BtdoMnaMo  on  any  Interest  date  at  tbe  tbe  enlanmnent  of  ooma  of  Ui*  pnamt  ro- 

followUw  crloes  and  Intereot  for  Tarioua  oal-  llneriea   to   brine   tbam  np  to  tho 

andar  yeara:    lOSK.  l«30:  103,  ini;  lOlH.  PUw  Une  capadtr:  tba  aoaulaiUon  of 

,1MS;  191.  Ills  and  lOOM,  1»24.  Uonat  tanken  and  other  traoaportatloB  CaciB- 

SlnUnv  road    Company   will   retire  each  tlea:  and  to  provide  addltleaal  worUnc  ca^ 

V«ar  by  pnrAaas  or  call  10%  of  the  lar«eat  ttal   required  by    the   Inoroaalns   volorae  oC 

•vonnt  of  note*  outatandlng.    It  ta  estimated  business.    These  expenditures  wUl  better  «a- 

that  4t%  of  this  issue  will  be  retired  before  ordinate  tbe  various  brandsa  of  ths  snter- 

maturlty  throusb  the  operations  of  thla  fund.  prise  and  atrractfaen  Its  poaltlOB  as  a  w«sM 

OMvoUde.   par    for   par.    Into   1%    eu-  wide  faetor  In  the  trade, 

mulatlve    preferred    stock    of    the    company.  — »-fitlsns    rinipon.  1109.  IHt  and  SI  - 

Tbs  preferred  stock  Is  preferred  both  as  to  m         nwltlpiea  of  SLHS:  r«»lsr«r>Ms  aa 

^.^J""*^^'                               ***  *o  Prlncfl**!  'n  denomlnaUona  of  tl.W  and 

reoetve  III>%.  and  accrued  dividends  In  event  uitltlples  OisnoC. 

of  llQuldatloa  befofe  any  distribution  may  be  Tiaslew    riisse  Natlooal  Pf^fc  and  0» 

made  In  common  stoek,  and  also  mar  be  re-  tral  tAiIoa  Trust  Co.    Now  Toik, 

daamed  at  the  oOoe  of  the  company  on  any  ImdmiiiiaMs  on  60  davs*  not  tee  at  Its  aad 

dividend,  dato  at  110  and  Interest.  Intorest  If  redeemed  <m  <a  prior  to  Mav  It. 

Orwhatlan— Incorporated  In  New  Tork  In  issi,  and  thoreafter  at  1%  Ion  for  ca^  y— • 
IIOS.  BusUieas  established  in  1872.  Jh»  or  part  thereof  nisptfl  after  Mar  II.  1*11. 
Mmpany  Is  a  larre  manufacturer  of  sbMts,  exeapt  that  In  ease  notes  aro  iMued  witk 
pniow  cases  and  nlarhtwear.  The  company  stoek  purobaae  warrants  attaohcd.  these  notM 
is  now  operatlns  four  plants,  the  principal  not  aooompanled  by  their  aomztcaant  war- 
plant  bein*  »t  Port  Chester.  New  York,  and  mits  wlU  be  redeaaaUe  at  par  and  latereat. 
ether  plants  at  Hooers  and  Keesevllle.  New  Slnfetaw  ITnnd  Thn  compaiv  win  eerwuurt 
'^'^.^  Horwalk,  Com.  to  pay  the  trosteca  not  less  than  SS.Oit.tO* 

CaplUUsaUtm.                         Outstandlns.  on  Jan.  1  and  July  1  of  saeli  year  oniiiitisiM  tiw 

Coaumm  S1.000.000  with  Jan.  l,  Ittt.    Tbwe  soma,  siii^sdiii 

Sl^^l*^  j'**                                   HM**"  ^  iMMt  91S,M0,00a,  are  to  bs  paid  aa  a  slak- 

rOHM  debt                                      7S0.0O0  las  fund  to  pnndiaaa  the  notes  at  net  «rsr 

Bowulij— A  direct  obllmUoa  of  the  oom-  100  and  Interest.    If  within  00  daya  fren  the 

paiiy.  t>m  noi  srciirpd  hv  a  mortKntce.  data  of  each  payment  the  aetea  are  not  avall- 

Under  the  terms  of  the  Indenture  the  oom-  able  for  purchase  at  100  and  Interest,  the  tm- 

pany  eovenanta  as  follows:  expended  balance  reverts  to  tbe  m-w—TT 

Not  to  place  any  mortcace  or  lien  oa  Its  Hie  compeny  Is  to  be  entitled  to  bo  srcdlted 

plants  or  physloal  assets,  except  Oiat  It  may  on  Its  alnUnc  fund  obUsatlOD  with  tbe  prtad- 

aoqnlre  ottier  property  aobjeet  to  porchase  pay  amount  of  noten  rotlrsd  by  soBvenleaa. 

money  mortsajpe:  or  with  the  proceeds  reoelvsd  by  the  ™-r-"T 

To  maintain  current  aaaets.  as  defined  In  upon  the  exeroiae  of  the  purchase  warrant 

the  Indenture.   In  an  araomit  at  least  one  privllese.     Notes   aoqulred  fnr   tho  alnklng 

and  mie-balf  times  (150%)  all  enrrent  llahUl-  fund  are  to  be  eaneeUed.    If.  as  provided  be- 

ties.  Ineludlnr  aU  of  these  notes  outstanding,  low.  mora  than  SBO,DOO.OtO  notoa  aball  bs 

and  Issued  the  slnUnc  fund  ta  to  be  correspond 

Not  to  hypotheoate  or  pledn  any  of  Ita  Inglr  Increased, 

asseta.  ineludlnc  raw  materials,  merehaadlse.  Convertible  at  any  time  until  30  daya  prior 

Investments,  or  aceonnta  receivable,  to  maturity,  at  the  mitlon  of  tbe  bolder,  on 

Pvior  linn —                         Ontstandlna.  tiie  tollowint  ba^:    Bach  Sl.tOO  note  to  be 

Pnrebase  Money  utse  SSOJ>00  exdtanceabis  for  10  shares  (par  SlOO  each) 

Original  Market— STSO.OOO  offered  Vebmary,  >%  Cumulative  SInkInc  Fund  Preferred  Btedi 

1920.  by  n^onra  H.  Burr  A  Co..  New  Tork,  (new  Issue}  and  l%  shares  of  tbe  Common 

Chlcaso.  etc.,  at  100  and  Interest.  Stock  without  par  value  with  an  ^nstmast 

Haricot  accrued  Interest  oa  tbe  notes  and  dl«l- 

„      ^   ,     ,  ^    kTT  ,            .  prafwred  stock  at  tbe  time  oC 

New  York — John  Nirkernoii,  Jr.  oonv^rnlon 

Clilc«Ko-Geo.  H.  Burr  &  Co.  Or»siiliailes   Incorporated  In  Now  Tork  In 
  September,   lilt,  as  a  ooMolMatlOD  of  tbe 

8INCUIB  CONBOUDATED  OIL  COBP.  6-  2"!?*^^                    ^^TT**^  ^If"^ 

Tear  Secured  7H%  Conv.  Notes.     Doe  C""-*"**^ 

May  IB.  192S.  Corporauon. 

Dated    May    15.    1910.      Interest    payable  ^  ^.I^^,^'??*^Ljtrf^^^*^^^^'f^  '!!s!S^ 

May  16  and  Nov.  IG  In  New  Tork.  ■* ri" ""-^.S.  '"^SSl^  traMBOrtlmt,  retebs 

Tax  Status— 2%  Federal  Income  Tax  paid  «^  Sf^^*  Petfolenm  and  tU  fcwoto^ 

br  the  company  without  deduction.    Penney!-  CaptUllsaUMi.  OaMaMtam. 

^a  State  tax  refunded.  Sr;'"««L*'l?,i:",''*  '•""'.V.*,^ 

Antborlaed   176.000.000  Kd«l "deb?  5S*7l3-M« 

UntHtfUHlInK  (Jnn.  ).  -21)....  <7,604.000         »■  wndM  'leM    S3,713.S» 

Retired  by  S.  F.                       1.971, uoo  Seenred  by  pledce  with  the  tmateee  of  all 

In  Trrasary                                    277,300  the  capital   stocka    and   other    seeuritieo  ot 

Converted                                        247,700  subsidiary  companies  now  owned  or  hereafter 

Be  served   for   Oerpontte  acquired. 

peeco                                    tE.000,000  The  company  mar  not.  and  will  not.  permit 

FMtvlstan   of  Issae — The   remaining   SSB.-  any  subsidiary  to  create  any  llena  unless  de- 

000,000  notes  lAiall  not  be  Issued  unless  the  posited  under  tbe  trust  asrevment  excoptlac 

net  eamlnas  aa  defined  In  ths  Indenture  for  liens  on  marine  equipment   and   tank  eats 

the  last  preoedinc  dscal  iraar  or  the  averace  and  pundiase  money  obllcatlons. 

of  such  net  earnings  for  the  last  three  pre-  The  corporation  and  subsldUrtes  own  (1) 

oedlac  llsoal  rears  shall  equal  at  least  four  a  00%  Interest  In  leases  on  approximately 

times  the  annual  Interest  en  the  total  amount  SOO.OOO  acres  la  the  principal  oil  fields  la 

of  these  notes  outstandlna,  Indndlna  the  addl-  Kansas,  (ttlahoroa.  TexM>  X<oulalana  and 
tlonal  notes  proposed  to  be  Ismed.                ^Wyomlna.  abou^.^fl^|g^;^^^^[^hat  I. 


turmai  produdns  &cr«utB,  tha  twluim  twins 
tmumd  for  futur*  development;  (S)  1««m*  on 
OV«r  160,000  ftcrea  aoattered  tbroncb  tlw 
hm-wT  sad  llcht  oU  dlMrlcta  of  Mexleo:  ■ome 
S.iOD  acres  of  which  is  under  derelopment, 
tbn  balance  belos  reserved  tor  future  devel- 
ORD«nt:  (1)  lonc-term  oonoeMlona  for  the  «s- 
cluatve  exploration  of  approximately  1,000,000 
■erea  la  Coata  Rica  and  approximately  1,- 
110,000  acres  in  Pananft;  (4)  a  sobstantlal 
Interest  In  a  oouoessloa  ooverbv  approzlmatsly 
71.000  annare  mllaa  In  Ancola,  Africa.  Actual 
drilling  and  exploration  work  baa  conunenoed 
on  all  tbese  ooseesalons.  The  production  from 
the  properties  In  the  United  States  Is  eon- 
Mdered  settled  and  stable,  the  oil  at  this 
tiiDA  belns  produced  Irom  vtproxlniatetr 
1,S80  wells.  From  the  properties  In  Mexico 
the  company  Is  producing  and  exportlos  In 
Its  own  facilities  approximately  10.000  bar- 
nla  of  oil  per  day  and  baa  a  potential  pro- 
duction of  approximately  100,000  barrels  per 
day.  In  addition,  tbe  corporation  has  a  sub- 
stantial Interest  In  the  Mexican  Seaboard  Oil 
Co.,  which  Is  now  producing  and  selUns  ap- 
proximately SC.OOO  barrels  ot  oil  per  day. 

The  pipe  line  system  Is  of  modem  cooetruc- 
tlon.  anresatlnc  about  S.BOD  miles  of  trunk 
and  satberinc  lines,  extendlns  throushout 
praotloally  all  the  oil  produotnc  districts  of 
Kansas,  Oklahoma  and  North  Texas,  and  pro- 
ducing daily  about  <E%  of  all  the  llsht  rrade 
«rude  oU  produced  In  the  United  Statea,  Thm 
main  trunk  line  extends  from  the  Ranser  fields 
In  Tnas  to  Blast  Chlcavo. 

Ten  modem  refineries  with  an  acvresate 
dally  capacity  In  excess  of  46,000  barrels  of 
cruda  oil.  manufKCturinf  practically  all  tbe 
by-productfl  of  petroleum,  are  located  at  East 
Cblcaso,  Kaoaaa  City,  Chanute,  Cofteyvllte, 
Tinlta,  Muskosee,  Ctiahlns,  Houston.  New 
Orleans,  and  Wellsvllle.  N.  T.  In  addition, 
ten  plants  are  owned  and  operated  for  tbe 
manufacture  ot  sasollne  from  aaelns-head 
(as,  with  a  capacity  of  4B,000  sallons  per  day. 

The  distributing  facilities  Include  4,234 
tank  cars:  a  fleet  of  approximately  GO. 000 
tons  deadwelcfat  capacity  (Includinv  17,330 
tons  under  charter),  which  will  be  Increased 
to  136,000  tons  upon  completion  of  tankers 
now  belns  eonatruoted;  an  extensive  syetem 
of  raarketlns  stations  In  20  states  throush- 
ont  this  country:  bulk-oil  terminal  facilities 
for  the  whoteaale  trade  on  the  Atlantic  sea- 
board and  Quit  porta;  similar  faoUltlea  at 
Havana  and  other  ports  In  Cuba;  also  estab- 
Uabed  sell  Ins  asencles  In  Europe.  In  Cuba 
the  company  is  a  larsa  distributor  ot  fuel  oil. 
Tear*  ended  Dee.  SI  (consolidated): 

Orosa.  Net.  •Charges. 

ISSO   tlfl6.G4g.S32  |35,6S0.41S  16,192.193 

1919   7R,BT0,9&8    22.6T0.S98  3,009,602 

■Interest  and  Federal  Taxes. 

Ust^  on  the  New  Tork  Stock  Exchans» 

Orlrtns]  Hai^et — 160,000,000  offered  April, 
laao.  by  Kissel,  Klnnicutt  ft  Co.,  Blair  A  Co.. 
Inc.,  Hootcomery  4k  Co..  Wm.  A.  Read  4fc  Co., 
J.  A  W.  Sellsman  ft  Co.,  Spencer  Traak  ft 
Co,,  White,  Weld  ft  Co.,  New  Tork.  etc.,  and 
Vlrst  Trust  ft  Savlnss  Bank  and  Illinois 
Trast  ft  Savlnss  Bank.  Chlcaxo,  at  98  and 


Market 

Tfew  Torh — Bahrock.  Runhton  A  So.,  T. 
Hall  Keyes  &  Co..  Palmion  t.lroa,  &  Hutalsr, 
Seasongood,  Hans  &  Macdonald, 

LanlevUle^-Rlack,  Fetter  ft  Co. 

Uftrwlt— Wntllnit,  I*rchew  ft  Co. 

Salt  Lake  City — Palmer  Bond  &  Mortgage 
Co. 

Phil pii I— HI i-Co wn  &  Co.,  Montgomery 
ft  Co.,  Paul  A  Co. 

ChlcaKo— John  numhnm  ft  Co.,  Blair  & 
Ca.  Curtis  ft^  Sanser.  Fidelity  Truat  &  Sav- 
ins* Bank,  First  Trust  *  Savings  Bank. 


Illinois  Truat  &  Savings  Bank.  Tllden  4k 
Tilden,  Wltteklnd  &  Co. 
PlttsboTKb— Stout  &  Co. 

Price  Babse 

Bid.  Ask. 
Hlffh   98  July    0814  Aug. 

iMW   87  Dec.    87  H  Dec 

SINCZiAIR  REFINING  CO.  Eqnlp.  Tr.  ds, 
Beries  "B,"  doe  aa  foUows:  $171,000 
Not.  1,  1920;  |17Z.0OO  May  1,  IBU; 
9173,000  Nov.  1,  ISM:  $174,000  May  U 
1922;  S176.000  Nov,  1,  19S8;  «177.000  May 

Dated  May  1,  1S30.  Interest  payable  May 
1  and  Nov.  1  at  Fort  Dearborn  Trust  ft 
Savings  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlxed   11.043.000 

Ontstaoding  (Hay  2,  -21)   700.000 

Matnnd  and  Paid   343,000 

Denomination— Coupon,  |1,000, 

Tnwtoe — Fort  Dearborn  Trust  ft  Savings 
Bank,  Chicago. 

Secared  by  an  equipment  trust  agreement 
on  500  all  steel  tank  cars  of  10,000  gallons 
capacity  each  (coating  11,301.260,  of  which 
amount  (691,260  was  paid  In  cash  by  the 
company). 

Original  Market  —  |T00,0DO,  offered  April, 
1921,  by  Marrlll,  Lynch  &  Co.  and  Freeman 
ft  Co.,  on  an  8.26%  haala. 


SIOUX  CITV  ft  FACUlO  BAILKOAD  CO. 
1st  S^s,    Dne  Ang.  1.  1986. 
Dated  Aug.  I,  1901.    Interest  payable  Feb. 
and  Aug.  1.  at  Chicago  *  Northwestern  Com- 
pany's office.  New  Torlt. 

'  Tax  Status — Payment  of  Federal  Income 
Tax  not  asaumed  by  company. 

Authorised   |4,000.000 

Ontotandlng    4,000,000 

Denomlnallon — Coupon,  31,000.  Fully  res- 
leterable.  Registered.  tl.OOO.  85,000  and  610,. 
000. 

Trustee — Farmers'  Loan  ft  Trust  Co.,  New 
York. 

Assiuned  by  the  Chicago  ft  Northwest.  By. 

Co. 

Control — ^Merged  Into,  the  Chicago  ft  North- 
western  Ry.  Co.  In  1903, 

Secured  by  a  firat  mortgage  on  UlM  miles 
of  road,  viz. :  Miles. 

Sioux  City  to  California  Jet..  la   69.81 

Blair  to  Fremont,  Neb   81.77 

Movlile  to  SargentB  Bluff,  la   20.00 

Cndprllee — Chicago  ft  North  Weetem  B.  R, 
lat  &  Ref.  Mtge.  under  which  bonda  are  re- 
aerved  to  retire  this  Issue. 

X,egal  for  aavlnga  banks  In  Cal..  Conn.. 
Me..  Mass.,  Mich.,  Minn..  Mo..  N.  H..  N.  3.. 
N.  T..  R.  I..  Vt.  and  Wis. 

Orislnal  Market— Ofllered  In  190]  by  Kuhn, 
Loeb  ft  Co..  New  York. 

Market. 

New  Toili — Simon  Berg  ft  Co.,  Ohas.  W. 
Place.  R.  W.  Pressprloh  ft  Co.,  Remlck, 
Hodges  &  Co. 

Friee  Bange. 
Stat.  1,  '00.  to  Jan.  1.  '»  UtO 

Bid.        Ask.         Bid.  Ask. 
High    00«  '09     02  '13    7411  Jan.    78fi  Nov. 
Low.    B8     '80     83  *20    88     May    73  Dec 
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eiovx  crry  (u.)  sebticb  co.  1st  *  Bet. 

8.  F,  SS.    Dne  Jan.  1,  IMS. 
Dated  January  1.    1910.     Interest  payable 

Jan.    and  July  1,   at  Chase  National  Bank, 

New  York,  or  Trustee's  oltlca. 

Tax  Status — Z%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   16,000,000 

Ontstaading  (Jan.  1.  '21>  2,141,000 

Retired  br  8.  F.   


mtwuntnatliw — Coupon,  11,000.  SMrlMenU* 
m.m  to  prlndpKL 

Tnute»— nUnolB    TniM    *    tevllWl  Buk. 

Chlcaso. 

BcdMiBsUe  at  lOB  and  Intenat  on  anir  In- 
terest dat«  upon  four  m^f*  notlM  or  anr 

July  Iflt  tor  slnklns  tund. 

InvroTenteot  and  BlnUnr  Toad — Annually 
on  May  1,  191S.  tSO.OOO:  1816.  S60.000;  1917, 
tiO.OOO;  1918,  STO.OOO;  1919.  SS0,MO;  1120, 
180.000:  190.000:    1921.    190,000:  1928. 

1100.000:  1924,  1100,000:  1926.  1110,000;  1988, 
IIIO.ODO:  1BZ7.  IISO.OOO.  half  of  whlcb  la  to 
tw  applied  to  the  purchaae  or  redemption  ol 
bonds  annually  on  July  1,  at  not  ezceedlos 
106  and  Interest,  and  the  balance  to  be  ap- 
plied to  permanent  extensions  and  Improve- 
ments.   Bonds  BO  redeemed  to  be  cancelled. 

Orvaulutton — Incorporated  In  New  Jersey 
In  llOf  as  mooeawnr  to  tlw  Sioux  Cltj  TrmetUm 
Co. 

Capitalization.  Ontstandlns. 

Common   ..11,000.000 

Funded  debt   2.141.000 

SMureA  by  a  first  mortsan  on  plant  anp- 
plylns  electricity  and  steam  heat  In  Slonz 
City.  la..  Including  a  new  ceneratinr  station, 
and  the  61  miles  of  street  railway  oomprla- 
biff  the  system  In  that  dtr.  Population 
served,  11,774.  Seven  miles  of  the  railway 
la  on  private  risht-of-way.  Some  of  the  fran- 
eblaea.  (ranted  In  ISBS,  expire  fa  191*.  while 
otben.  fronted  In  1008.  axptre  in  I93S. 
ttmn  coded  Dee.  Sli 


Bond 
Interest. 
$1<0,48B 
111.801 
101.140 


Oross.  Net. 

1919   11,308.890  1887,048 

•  191S   976,187  ZQS,>88 

•  1917   917,878  8il.4» 

•Tears  ended  May  II. 

Orisinal  Maritet — Offered  In  Jane.  1910.  by 
N.  W.  Halsey  *  Co.,  New  Tork,  etc.,  at  17 
and  Interest,  and  by  the  ist  Nat'I  Bank.  Mil- 
waukee. In  June,  1914.  at  97  and  Interest. 

18B0.000  offered  June,  1919.  by  Halsey. 
Stnart  4t  Co.,  Chlcaso  and  New  Tork.  at  89 
and  Interest. 

Market. 

New  T«k— Halscor.  Stnart  A  Co..  Hanson  & 
Hanson. 

Philadelphia— Sam' 1  K.  Phillips  *  Co. 
Chleac» — Halsey,  Stuart  *  Co. 
IDlwaiikee— F.  A.  BarUett  Co. 
New  York— Halsey.  Stuart  &  Co. 
KaniiM  Cltr>  Mo. — Storo  Bros.  *  Co. 
IMc»KO    Halsey,  Stuart  A  Oo. 

Price  Baofe. 

>£1  M20 

Bid.  Ask. 

81  Mar. 


Jan.  J,  '13,  to  Jan.  l. 

Bid.  Ask. 
Hltrh    06  '13      99  '13 


Low.    SS  '20     70  '20 


SB  Dec.    70  Dec. 


Oapltalisatfon.  Qntstandlnfc 

Common   11.XS7.6W 

Preferred  <s%  non-cum.)   1,460,700 

Funded  dobt    1,S68.0I« 

Secured  by  a  flrst  mortKace  od  stock  yarda 
and  buildings  covering;  160  acres  of  around 
In  Sioux  City,  la.  The  property  is  located 
about  one  mile  and  a  half  from  tho  center 
of  the  city  and  Includes  railroad  rlffhta-of- 
way  to  various  packing  housea. 
Tears  ended  Dee.  31: 

Gross.  Net.  interMt. 

1930   1982,333       1377,878  I7B.I81 

1919   067.164        406.823  K.IOS 

1911   871.534        383.184  81,04t 

1117   7I»,303        371,140  71,888 

Original  Btekc*— Offered  July,  1911,  at 
96  K  and  Interest  by  the  Fort  Dearborn 
Trust  A  Savings  Bank.  Chlcace:  oKerad 
Jan..  1911.  at  96  and  Interest,  by  Blodsat 
&  Co.,  New  York  and  Boston. 

Mariwt. 

New  York— Fred  U.  Hatch  *  Co..  Uorton 
Lachenbruch  A  Co. 

Price  Range. 
Jan.  1,  '18,  to  Jan.  1.  '81  l»t» 

Bid.        Ask.           Bid.  AalE. 
HlKb    96  '16     97     '17       8B  Uar.    87  Uar. 
Low.    7B'1B     84tt*80    S«K  Sept. 


SIOUX  CITY    (lA.)   TELBPHONB  CO.  «• 
Due  March  1,  liot4. 
Dated  March.  1904.  Interest  payable  Har. 
and  Sept.  1.  at  Central  Trust  Co.  gC  Illlaoiih 
Chicago. 

Tax  Status — Payment  of  Podsral  Xncoma 

Tax  not  assumed  by  companr. 

AnthoriMd   8SOI.»e« 

Oatatudlng    48I.Ot* 

In  Trewnry   18,000 

Deaomlnalfcn — Coupon,    1300.    IBOO  and 

11,000;  reglsterabte  as  to  principal. 

Trustee — Central    Trust    Co.    of  lUlBola^ 

Chicago. 

Kedeemable  at  106  and  Interest. 
Organisation — Incorporated    In    Iowa  Is 

1903. 

Capitalisation.  Outstanding. 

Common   IBOOjOM 

Funded  debt    418,000 

Secured  by  a  first  mortgage  on  an  In- 
pendent  telephone  system  In  and  around 
Sioux  City,  la.  Franchise  expires  la  19X8. 
Years  ended  Dee.  31: 

Oross.       Net.  XuterssL 

1911   1318,084      17«,4g0  134,101 

1917  not  avallaUs 

1916   843.B7*       71,960  83,1» 

1816   819.637       07.787  H.TSl 

New  Yosfc  — Joseph  Qlhnan.  T.  L.  tiac* 

Donald. 

Mce  Bann 

UM 

_  Bid.  Ask. 

High   86  Juno   16  June 

L«w.   80  Dee,   


8I0DX  CITY  aa.)  STOCK  TABD8  OO.  (THE) 
Ist  Bef.  6s.    Dne  July  1.  19SD. 
Dated  July  1,  1910.    IntereM  parable  Jan. 

and  July  l.  at  Trustee's  office  or  at  Blodget 

A  Co.,  New  Tork  and  Boston. 
Tax  Status — 2%  Federal  Ineome  Tax  paid 

by  company  without  dednetloa. 

Authorized   .,.12,000,000 

Oatstaadbur   1.268,000 

Bemired  for  Bxk   684,000 

Iteeerved  for  Prior  Ucsui   808,000 

Denonlnatlaa — Coupon  or  registered,  81,000. 
Trastee — Continental  A  Commerelal  Trust  A 

Savings  Bank,  Chicago. 

Bedeemable  at  106  and  Interest  on  thro* 

months'  notice. 
Organlaatlon — Incorporated    In    Iowa  In 

1814  and  acquired  the  property  and  bualneas 

of  the  Union  Stock  Yards  Oo.  Controls 

Yankton  (8.  D.)  Stock  Yards  Oo. 

1836 


8KBNANDOA  OOTTW  Ca  1«  8.  F.  

Due  «M^M  Mwh  Ana  1,  IMS  to 

Dated  June  I.  1880.  Intaraat  pajraUo  fnn 
1  and  Doe.  1.  at  FIrat  Matlaaal  Baak,  Utta^ 

N.  T. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlaed   11.000,000 

OntetMdlng    l.tOt.MO 

Purpose  of  Issae  To  proTtdo  addltfanal 
working  capltaL 

Denomlnatt— — Oonpon.  11,900,  fSOt  and 
1100, 

Trastee — Onolda  Oovntr  Tmat  Conpaar, 
UUca.  N.  T. 

Redeemable  on  60  dayiT  netlee,  aa  fol- 
lows: At  IDS  and  Interest  on  or  benro  Job* 
I.  1186,  108  and  Interest  on  or  before  Jn* 


SInhldy  l^^ind — Annually,  beglnnlnv  Jub* 
1,  1A31,  a  «um  equal  to  3%  of  tli«  notM 
OUtatandlnE  for  tfa*  purcbaaa  or  radamptloD 
«(  tli«M  bonds  at  not  excaedlng  tha  curruit 
call  price. 

Orxanliatton — Incorporated  In  New  Tork 
In  ISSl.  Tbe  company'a  principal  offlca  and 
factory  are  located  at  Utica.  N.  T.  Its  bu«l- 
DMB  la  tba  manufacttire  and  sal*  of  cotton 
Tama,  At  tbe  prsMOt  tlm*  tbo  eompaiur 
naa  70,000  aplndlaa  In  operation.  Company^! 
prodact  U  aold  Ursvly  to  knit  tptoOM  maUi- 
beturera 

Capitalisation.  Qutrtaadlny. 

Qprnmon  tltOM,000 

runded  debt    1.0fO,OM 

Saenrity — A  direct  obIICB.tlon  of  the  com> 

Sny  but  not  Mcured  by  a  mortsaa a  Cndor 
•  proTlaloDB  of  tbU  Indenture  tbs  com- 
pany covenants  aa  follows:  Nat  to  mortgac* 
vr  pledge  during  tbe  life  of  thwe  notes  or 
•ay  part  thereof,  any  of  its  ««Mts  now 
owned  or  hereafter  acquired,  excoptiny 
iMadKM  of  warohouM  certlflcatM  or  other 
property  to  MOure  tamporary  loan*  In  the 
usual  and  ordinary  course  of  bustnesa^  and 

Snrcbase  money  mortvaces,  unless  provision 
I  made  for  the  payment  of  ths  irtiots  of 
tUs  iMue  then  outstanding. 

Not  to  create  any  STldence  of  indebtsd- 
nsss  bavins  an  equal  or  prior  Hen  with  this 
Issue,  except  customary  borrowings  on  Its 
notes  and  commercial  paper  In  tbe  ordinary 
eoDTse  of  buMnesB. 

To  maintain  total  net  quick  asssts  In  an 
amount  sQual  to  liO%  of  tbs  principal 
amount  of  this  Issue  outstanding,  and  In 
tbo  OTsat  of  not  quick  assets  faluiic  below 
1K0%  no  dividend  sball  b«  paid  on  any  out- 
standing stock  of  ths  company  until  nst 
quick  assets  shall  again  equal  1»0%  of 
notes  outstanding. 
Tears  coded  Dee.  Sli 

OroBs.  Net.  Interest. 

ina   1319,846      ttS4,010  170,010 

Itit   417,B17       S71,4E7  «S,MS 

1«17   199,374       173,868  43,478 

191«   I8«,01»       160,908  S9.B0e 

191B   861,S8S       »0,183  84,633 

Original  BCaifcet— 11.000,000  offered  Hu, 
1820.  oy  Utica  Invsstmsnt  Co..  UUoa.  N.  x., 
at  100  and  intsrsst  for  all  maturities. 
HaikeC 
17tle»— Douglas  M.  Ross  Co. 


SIXMSS-SHKFFIEU)  ffTKBL  Jt  IRON  CO. 
le-Tr.  a.  F.  9%  Motes.  Doe  Ang.  1,  Utt. 

Dated  Aug.  1,  1919.  Interest  payable  Feb. 
1  and  Aug.  I  In  New  Tork. 

Tax  Status — Payment  of  Fad«-al  Income 
Tax  not  assumed  by  the  company. 

Anthortsed   16,000.000 

Ootatwdlng    6.000,000 

Purpose  of  Issoe'  -  From  tbe  proceeda  of 
these  Notes,  t2.0S0.0O0  will  be  deposited  In 
ssr row  with  tbe  Central  Union  Trust  Com- 
pany for  tbe  payment  at  maturity,  with  In- 
terest, on  February  I.  1920,  of  like  amount 
of  First  Ifortgage  Bonda  This  ;wllt  leave 
the  Company's  plant  and  properties  entirely 
fr«e  and  clear  of  any  encumbrances.  The 
balance  of  the  proceeds  will  be  used  for 
completing  the  erection  of  by-product  coke 
ovene,  for  building  a  central  power  station, 
for  electrifying  coal  mines,  and  for  otber 
general  improvements. 

Ths  Company  is  apendlnc  16,000,000  on  by- 
products coke  ovens,  tncludins  a  portion  of 
the  central  power  station,  S1.SOO,OOD  for  the 
electrification  of  coal  and  ore  mlnf^s.  and 
11,600.000  additional  for  the  acquisition  of 
additional  ore  properties  and  for  other  Im- 
provements, maklns  the  total  expenditures  for 
these  purposes  S12.B00.000.  of  which  amount 
86,000,000  (this  Issue)  represents  the  only 
funded  debt  Incurred. 

Denomlnatton — Coupon,  11,000.  Regiaterable 
as  to  principal  only  and  Interchangeable. 


TrafetM — Central  Union  Trust  Co..  N.  T. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  on  60  days'  notloe. 

Sinking  Fund — ^Annually,  beginning  Aug.  1, 
1912.  tbe  Company  will  pay  to  the  Truatss 
1300,000  for  tba  purchaae  or  redemption  of 
theas  Notea  at  not  exceeding  106  and  Interest. 
Bonds  aoqnirsd  are  to  be  canoellsd. 

Organ Isstten — Incorporated  In  1899  In  New 
Jersey  as  a  consolidation  of  several  otber 


The  Company  owns  six  modem  blast 
fnmacea,  with  a  dally  capacity  of  1,600  tons 
foundry  or  baale  pig  Iron:  also  a  new  stash 
and  cast  shed  with  complete  equipment  (or 
handling  ore:  11  well-developed  coal  mines 
on  four  of  the  best-known  seams  of  coal  In 
AUbama.  with  dally  oapatdty  of  8,600  to  T.OOO 
tons  of  coal;  6  red  ore  mines  with  dally  ca- 
pacity of  3,000  tone  bard  and  soft  red  ors: 
6  ore-waaber  planta  with  complete  eanlpmentt 
Including  16  steam  shovels.  10  donkey  loeo- 
moUves.  with  narrow-gangs  track  mining  oarau 
where  It  produces  1,600  tons  of  brown  hema- 
tite ore  dally:  1  dolomite  quarry,  fully 
equipped,  with  capacity  of  TOO  tons  of  stone 
dally.  All  of  the  pUnta  are  located  In  tbs 
Blrmlngiiam  and  ShefBeld  districts  of  Ala- 
bama. 

Capltsllsatlon.  Outstanding. 

Common   110,000,000 

Preferred  (7%  non-com.)   6,700.000 

Funded  debt    6,000,000 

SeeurMy — A  direct  obligation  of  the  Com- 
pany but  not  oeoured  by  a  mortgage. 

Under  tbe  provisions  of  the  Trust  Agree- 
ment, so  long  as  any  of  these  Notes  are  out- 
standing, the  Company  will  not  mortgage  any 
of  Ita  real  or  personal  property,  but  this  pro- 
vision shall  not  prevent  tbe  Company  from 
oreatlng  or  giving  purchase  money  mortgages 
or  other  purchase  money  llena  on  property  to 
be  hereafter  acquired  by  the  Company  or  tbe 
acquisition  of  property  by  the  Company  subject 
to  mortgsgs,  liens  or  enoumbranoes  thereon 
then  existing,  or  the  pledging  by  tbe  Company, 
as  security  for  loans  made  to  It  In  tbs  recular 
and  current  conduct  of  business  at  aeoonnts  re- 
ceivable or  other  liquid  assets  or  of  any 
stock,  bonds  or  other  securities  owned  by  the 
Company  or  of  any  of  Its  products. 
Years  okM  l>e«.  SI; 

Net.  Dep'n. 

1919   tS.27e.lSB  tE02,31S 

I91S   3.602.E6S  677,997 

■1917   8,370,614  666.741 

tl91<   2.280,000   

•  13  montba.    t  Tear  ended  Nov. 
Original  Harfcet — $6,000,000    offered  July, 
1919,    by    Lehman    Brothers    and  Goldman. 
Sachs  *  Co..  New  Tork,  at  97%  and  Interest. 
Market. 

New  Vorii — Babcock.  Rusbton  A  Co..  Fin- 
lay  &  Davenport,  Sam'l  Goldschmldt,  Kd- 
mund  A  Charles  Randolph,  Salomon  Bros. 
A  Huttler. 

Boston — Curtis  A  Sanger. 

Ctaleago— Merchants  Loan  A  Trust  Co. 
Price  Range 

19M 

Hid.  Ask. 

High   9!H  Jan.    97%  Jan. 

Low   81     Dec.    8*  Dec 


Intereat. 

9269,168 
141,600 
32T.60» 
319.8SK 

80. 


ISST 


8HABT-W00DB.  LTD..  lat  9m.    Dns  $M.OW 
each  Angv  1.  from  1BI1  to  IBXl  Ineioslve, 
and  t3S.0OO  from  IMS  to  1081  Inelaslve. 
Dated  Aug.  1.  1916.    Intereat  payable  Aug. 
1  and  Feb.  1.  at  Pesbody,  Hougbteling  A  Co., 
Chicago. 

Tax  Btataa — Payment   of  Federal  Inoome 
Tax  not  assumed  by  company. 
IMame  Sstlisd. 


DenomliuMioQ — Coapon,  11,000  and  IBOO, 
RvslBterable        to  prioclpaL 

TroHtce — The  Royal  Truat  Co.,  Montreal. 

Orsanlxatlon — Inoorporated  tn  Canada  In 
1911  aa  a  merver  ot  the  Smart  Bac  Co..  of 
Uontreal,  and  Woods,  Ltd..  of  Ottawa.  Name 
cbansed  March  1,  1918,  to  Wooda  Hanatao- 
turlnc  Co.,  Ltd.  Company  mannfactarM  Jnta 
and  cotton  baca,  tenta  tarpaullna,  ate.  Con- 
trol! tb«  R«nf  raw  Knlttlac  HUM. 

Capitalization.  Outatandlnc. 

Common   11.718,000 

Preferred  (7%  cum.)   1,S«,B00 

Funded  debt    410,000 

Secured  by  a  flrat  mortrase  on  all  tbe  prop- 
erty of  the  company,  tncludlns  plants  at  Uon- 
treal. Toronto,  Hull.  Wlnnlpe*  and  Wetland. 
By  the  provlatone  of  the  mortsace  tba  com- 
pany la  required  to  maintain  its  net  worklns 
capital  at  a  minimum  of  ITGO.DOO  durlns  the 
life  of  these  bonda  and  maintain  a  special  re- 
serve fund  double  tbe  amount  neceaaary  to 
meet  Intereat  and  prinoipal  of  the  bonda  Im- 
comlns  due  durlns  the  next  flacal  yaar. 
Yaara  eoM  Dm.  Sit 

•Net.         Bond  Int. 

iai9   t«39.812  126,650 

1I18   642.201  27,460 

1917   680,072  29.260 

1916   401,661  7.417 

•After  war  tax,  depreciation,  etc. 

Original  Market — Offered  Aus.,  1916,  by 
Peabody.  HouirhtelinK  A  Co.,  Cbloaco,  at  par 
and  Interest  except  first  and  aeoond  maturities^ 
Which  were  offered  respectively  on  a  B%  and 
BH%  basis. 

Market. 

Montreal — National  Bond  Co.,  Inc. 


SMITH  (A.  O.)  COBPORATION  5-Year  9% 
8.  F.  Notes.    Dna  Oct.  1.  1984. 

Dated  Oct.  1,  1919.  Interest  payable  April 
1  and  Oct.  1.  in  New  Tork  or  Milwaukee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AnttMrtBS«   |S,SOMOe 

ftatstandlng    S,S00.0Oe 

PorpoM  of  I— o»   Procaods  applM  IQ  part 
payment  for  additions  to  plant  and  eoolpnunt. 
Denomination — Coupon,  Sl.OOO.  Bwlstorable 

as  to  principal. 

Tmstee— First  Wlaoonaln  Trust  Co.,  Mil- 
waukee. 

BedeemaMe  on  any  Interest  data  on  SO  days' 
notice  at  103  and  Intereat  to  and  Including 
Oct.  I.  1921,  and  thereafter  the  redemption 
price  decreaalnK  U  of  1%  tor  each  suoceed- 
1ns  six  montbs. 

Slokinc  Faitd  —  Semi-annually,  besinnlng 
July  31.  1922.  1260.000,  to  be  applied  to  the 
purchase  or  redemption  ot  these  notes,  at  not 
exceeding  the  redemption  prices. 

Oivantaation — Incorporated  In  New  Tork  tn 
191S  as  successor  to  a  company  of  the  aame 
name  Incorporated  in  1904  to  take  over  the 
business  and  aaaeta  of  the  Federal  Manufac- 
turlnr  Co.  The  company  la  a  lam  manu- 
facturer of  preraed  steel  automobile  and  motor 
truck  frames.  Also  manufactures  other 
pressed  steel  shapes,  drop  forslnn,  axle 
houalnsa,  etc. 

CapltallEatlon.  Outstandlnr. 

Common  tno  par)   100,000  she. 

Preferred  (7%  cum.)  t2,46B.400 

Funded  debt    S.300,040 

Security— A  direct  oUUcatlon  of  tbe  com- 
pany, but  net  secured  by  a  mortvftco-  The 
company  has  no  tuaded  debt  and  under  ttaa 
provlsIonB  of  tbe  Trust  Deed  no  funded  debt 
bavins  priority  over  thsaa  notes,  or  ranking 
equally  with  them,  can  be  laaoed  durlns  ttwir 
life.  The  Trust  Deed  further  pro  rides  that 
the  company  will  maintain  total  not  uaets. 


after  deductlns  aU   llabUltlea,   Ui0lndU«  de- 
preciation, reserves,  of  at  least  160%  of  ttto 
outstandtns  notes, 
lean  enied  Mr  >!: 

Net.  jBtoreM. 

1920   $968,284  SIOS.OM 

1910   3.111.901   

191S   2.495,228   

Oi^nal  Martet—SS.  300.000  offered  Septem- 
ber. 1919.  by  Wm.  A.  Read  t  Co..  New  Tork. 
etc.,  at  97  vi  and  interest. 

Mailut. 

Now  York — Babcock,  Rushton  *  Co. 
BIllWMikee — First  Wisconsin  Co. 
FhUndelphia— UcCown  &  Co. 
CUcnco— Second  Ward  Securities  Co. 
rrico  Kance 

Bid.  Ask. 

High   16  %  Jan.    »«  H  Jan. 

Low.   88     Nov.    Se  Dm. 


3  SSI 


SMITH  PAPBB  MXZXS  (HOWARD),  LTD..  la* 
S.  F.  6a.    Duo  June  l.  I»M. 
Dated  June  1.  191S.    Intereat  payable  June 

and  Dec.  1.  Principal  and  Intereai  payable 
In  sold  at  Royal  Bank  ot  Canada,  Montreal 
and  Toronto,  and  agency  of  the  bank  In  New 
Tork  City. 

Tax  Status — Payment  of  Federal  tneoma 
Tax  not  assumed  by  company. 

Authorlaed  S1.60e.ooi 

OuUtandlng    800, 

In  Treasury    700.000 

Additional  bonds  issuable  for  76%  of  coot 
of  property  extensions,  only  If  net  eamlDga 
for  preceding  Hscai  year  are  three  times  in* 
terest  on  bonds  outstanding  and  to  be  issued. 

Purpose  ot  Issue — To  retire  outstanding 
bonds,  repay  Bank  adranoea  tor  capital  ax* 
penditures  already  made,  and  provide  for  r«- 
qulred  plant  extensions  and  additional  woridav 
capital. 

Denominations — Coupon.  SlOO,  1600  and 
81.000.  reglsterable  as  to  principal. 

Trustee — Montreal  Trust  Company.  Mon- 
treal. 

KedeemaMe — On  any  Interest  data  «pon  ft 
days'  notice  at  106  and  Interest. 

Sinking  Fond — Annually  on  June  1  sow 
equal  to  the  following  peroaotagea  of  out- 
atandlns  bands  plus  a  sum  equal  to  the  an- 
nual Interest  on  bonds  retired  by  this  fund, 
via.:  t%.  1931  to  1)23  inclusive:  3%.  1914  to 
1926  Incluaive;  4%.  1937  to  1»2»  inclusive  and 
6%,  1930  to  1933  Incluaive.  Thia  fund  U  to 
be  applied  to  tbe  purchase  or  redemption  ot 
these  trands  at  not  over  106  and  Intereat. 
Bcnda  so  acquired  to  be  cancelled. 

Orgnnlaatloo — Incorporated  In  191S,  suc- 
ceeding Howard  Smith'  Paper  Company,  Ltd. 
In  1916  acquired  paper  mill  of  Bdwin  Crab- 
tree  A  Sons.  Ltd..  of  Crabtree  Mills.  QtM. 
In  Oct.,  1919  purchased  tbe  entire  capital 
stock  of  tbe  Toronto  Paper  Mfg.  Co.,  Ltd.. 
with  mills  at  Cornwall.  Ont.  On  Jan.  1.  ItSi. 
the  Howard  Smith  Paper  Milla.  Ltd.,  was  In- 
corporated as  successor  company.  Company 
Tisnuf  act  urea  high-grade  sulpblto  bond  and 
writing  papers. 

Capitalisation.  Outstanding. 

Common   S4. 000.000 

Preferred  <B%  cum.)   I.IOO.OM 

Funded  debt    3.499.S00 

Secured  by  a  llrat  mortgage  on  entire  prop- 
erty of  tbe  company  now  owned  or  hereafter 
nolo,  Que.,  of  brick  eonstructlon,  with  daily 
capacity  ot  60.000  pounds,  and  mill  at  Crab- 
tree  Mills.  Que.,  ot  dally  capacity  of  7t,0et 
pounds. 

Tmtb  «ioi  Dm.  SI: 

Net.  000*0.    Bond  mt 

ins   I4I7.MO    _SM.BPt,  t3B.su 

1817   Diifeaiy^^wHl^  ii.i» 


OrWul  Huke*— Offered  Mar.  1919.  by 
Nttvbltt,  TlioiBion  tt  Co.,  Ltd..  Hon(r«al,  And 
A.  B.  Ames  &  Compftny.  Toronto,  at  98  and 
Intereat  to  yield  6%%-. 

Market. 
Toronto— A.  B.  Ames  ft  Co. 
MoBtreat^The  National  Bond  Co.,  Inc. 
Prlte  Kanxe 
Jan.  1,        t«  Jan,  1.  '21  ISM 

Rid.         AKk.        Bid.  Aak. 
HiKh  »IM  '20    »5U  '20    91*4  July    9EM  Oct. 
1.0W   93     'IS    93  June 


SSUTM  PAPER  MILI^  LTI>.  <HOWA]U» 
lat  Ref.       F.         Dae  Jan.  S,  1041, 

I>at«d  Jon.  2,  1B21.  Principal  and  Inter- 
est (Jan.  2  and  July  3)  payable  at  the 
Royal  Bank  of  Montreal  or  Toronto,  or  at 
the  nrnce  of  Aldred  &  Co..  Ltd..  New  York, 
In  New  York  funda  at  tbe  option  of  the 
holder. 

Tatx  Stat QH— Payment  of  Federal  Income 
Tax  not  asaumed  by  company. 

AothoriaMl   $7,000,000 

Ontatandinir    1,000.000 

RMervMl  for  Prior  I.lejia   1.490.000 

Rraerved  for  Corp.  PartKMM.  .  4,510,000 
ImDMIce  Rnttrictionn  —  Of  the  enrrow 
bonds  for  corporate  purpoaes,  t SSU.OOO  are 
Issuable  against  balance  to  become  due  on 
timber  llmtts;  H30.OOO  Issuable  for  purpoaea 
of  the  company  as  directors  may  from  time 
to  time  determine:  the  remaining  I3,GOO,- 
000  laauabls  only  for  the  construction  of 
plants  or  property  or  for  additions,  Im- 
provements or  betterments  upon  property 
of  the  company  and  only  for  an  amount  of 
principal  equal  to  75%  of  the  actual  coat 
or  fair  value  to  the  company  of  such  ad- 
ditional plant  or  property. 

Porpow  of  iHsne — (1.000,000  iHsued  to  pro* 
vide  for  the  completion  of  extensions  to  the 
plants  of  tbe  company  and  to  provide  fur- 
ther working  capital. 

Denominations — Coupon.  tl.OOO,  ISOO  and 
$100:  reglsterable  as  to  prlnctpaL 

Trustee — Montreal  Trust  Company,  Hon* 
treal. 

Redeemable  on  any  Interest  date  on  30 
days'  notice  at  lOfi  and  interest. 

SfadElnc  Ftod— Annually  beginning  Jan.  1. 
1923.  a  sum  equal  to  t%  of  the  total  amount 
of  bonds  outstanding,  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at 
not  exceeding  105  and  Interest. 

OrinuiiaatloiH— See  lat  fla 

S«cnred  by  a  general  mortgage  and 
charge  on  the  entire  asaets  of  the  com- 
pany.   For  details  of  property  see  ist  6s, 

Prior  IJcn» —  Outstanding 

lat  68.  1934   $800,000 

Toronto  Paper  Mfg.  Co.,  Ltd.  lat  Ss. 

1S42    689.800 

Balance  due  on  timbar  limits   ESO.OOO 


$a.oss.8oo 

The  above  mortgages  are  closed  and  bonds 
are  reserved  under  this  issue  for  ttaelr  re- 
tirement. 

Mote — Holders  of  thp  first  two  prior  lien 
Issues  have  been  ofTcred  the  privilege  of 
exchanging  their  bonds  par  for  par  for 
bonds  Issued  under  thla  mortgage.  Bonds 
BO  acquired  are  to  be  pledged  hereunder. 

Earnings — See  lut  6a 

Original  Market — $1,000,000;  offered  Har., 
1S21.  by  Alfred  ft  Co.,  Ltd.,  New  York,  etc., 
at  83  and  interest. 

Market 

Phlladelphlfl — Joseph  W.  Qross  A  Co, 


Tax  Status — 3%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction. 

Authorised   $600,000 

OntstanAng    300,000 

Besened  for  Ctenwrats  Purposes..  800,000 

Purpose  of  Issue — To  reimburse  the  com- 
pany for  the  purchaae  of  tbe  real  estate,  to 
provide  for  tt"  construction  of  the  plant,  for 
the  purchase  at  equipment,  and  to  fumlsb  ad- 
dillonal  working  capital. 

Denomlnat loo—Coupon,  $1,000. 

Trustee— Empire  Trust  Company,  New  York. 

Bedeemable  at  any  time  at  102  and  Interest 
on  60  days'  notice.  / 

Sinking  nind — Annually  a  sum  equal  to  at 
least  $3  1-3%  of  net  earnings  after  deduotlng 
Interest  on  notes,  taxes,  etc.  Thla  fund  la  to 
be  applied  to  the  purchase  or  redemption  of 
tbeae  notes  at  not  exceeding  102  and  interest. 
Sinking  fund  may  In  the  discretion  of  the  di- 
rectors be  Increased  If  condlilons  warrant. 

Orrunliatlon  —  Incorporated  In  Delawara, 
1919.  Tbe  company  la  engaged  in  the  manu- 
facture of  metal  automobile  bodies.  Plant  Is 
located  In  SprlngHeld,  Mass. 

Capitalization.  Outstanding. 

Common  (no  par)  10,000  shares 

Funded  debt   (300,000 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  This  note  Issue 
constitutes  tbe  only  funded  Indebtedness  ot 
the  company.  Under  the  provisions  of  the 
trust  agreement  no  further  obligation  <ez- 
cepting  current  borrowings  and  purchase 
money  mortgages)  can  be  contracted  during 
the  life  of  tbeae  notes. 

Orlgtawl  lUrkst — 1300.000  oSersd  Nonm- 
ber.  191$.  by  Amerlous  J.  Leonard.  Naw  Torib 
and  Tifft  Brothers.  SprlngRsld,  Uasa,  at  $B 
and  Interest. 

HaAsf. 

8iirliigflcld--Tlfrt  Brothera 
Ales  Ranee  IMO   Ask  IS  Dec. 


SMITH-SPRINOFIGLD    BODY   CO  BP.  »-Yr. 
7s.    Due  Nov.  1,  1»2S. 
Dated  Nov.  1,  1919.    Interest  payable  May 
1  and  Nov.  1,  at  Empire  Trust  Company,  New 
York. 


80DEN  A  COMPANY  (G.  A.)  8%  Notes. 
Due  each  May  1  m  follows:  $10,000  from 
lOM  to  1928,  920,000  from  10X7  to  1931, 
and  $100,000  1932. 

Dated  May  1,  1B2I.  intereat  payable  May 
1  and  Nov.  I  at  Chicago  Trust  Co.,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  d«ductlon. 

AaChorlsra   $2EO.OO0 

Oatatanding    2GD,000 

Purpose  of  Ia8n»— In  Sept.,  1B2D,  the  com- 
pany acquired  the  building  at  the  southeast 
corner  of  Franklin  and  Randolph  Streets 
under  a  B9-year  tease.  The  entire  proceeds 
of  thla  Issue  will  be  expended  In  the  re- 
modeling and  Improvement  of  this  building. 

Denominations— Coupon.  (1,000  and  $600. 

Trustee — Chicago  Trust  Co.,  Chicago. 

Redeemable  in  amounts  of  tZE.OOD  on  any 
interest  date  up  to  and  Including  May  1, 
1S20,  upon  60  days'  notice  at  105  and  Inter- 
eat  and  thereafter  at  1  %  less  each  succeed- 
ing year. 

Organ liiatioa — 'Incorporated  In  Illinois  In 
April,  1919,  to  take  over  the  business  form- 
erly conducted  by  O.  A.  Soden  &  Co.  and 
Bernadette,  Joseph  &  Co.,  wholesale  Jewel- 
era  Businesa  established  In  1S86.  The  com- 
pany sells  exclusively  by  mall  to  de&Iera 
throughout  the  country,  diamonds,  watches, 
jewelry,  sterling  sliver,  plated  ware,  etc.,  of 
standard  makes. 

Capitalization  Outstanding 

Common   (SOO.On 

First  Preferred  <7%  cum.)   360,000 

Second  Preferred  (8%  cum.)   400,000 

Funded  debt    2B0,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  moi^age..^  IIAdar 
the  provisions  of  thei :l^(l^vt|*^rL^Ns) wAwBjr 
covenants  as  follows:  O 


( 

Not  to  morteraK«  or  pledc«  any  of  Its  aa- 
Mts  without  provldlDs  for  priority  pajrmont 
of  tltaae  iiote& 

To  maintain  net  quick  ameta  equal  to  at 
Isaat  300%  of  the  principal  amount  of  thaaa 
notes  outatandlns. 

Orlstiud  MM^et— S2G0,0«0,  offered  Uar. 
19S1,  by  the  Chicago  Trust  Co.,  Chicago. 


BODUS  BAT  *  iBOUTHDUf  BAILBOAD  CO. 
1st  5s.    Due  Jnlr  1.  W!4. 

Dated  July  1.  1884.  Interest  payable  Jan. 
•nd  July  It  ftt  Fanna.  R.  R.  Co..  N«w  Tork 
and  Philadelphia. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Ttm  txaaipt 
In  New  ork. 

AtfbaHici  and  Oatatandbw  »H.tOI 

DeaomlnatioB — Coupon,  11,000. 

IVnrtee — Central  Union  Trust  Co. ,  New 
Tork. 

Assumed  by  the  Blmtra  A  I^kg  Ontario 
R.  R.  Co. 

Oontrol — Consolidated  with  two  other  com. 
panlas  In  1886  Into  the  Btmlra  A  Lake  On- 
tario R.  R.  The  entire  capital  stock  of  the 
latter  company  Is  owned  by  the  Northern 
Central  Rr.  Co.,  and  property  Is  operated  by 
the  Penneylranla  R.  R.  Co. 

Senuied  by  a  first  mortface  on  84.06  miles 
of  road  from  Stanley  to  Sodas  Point.  New 
Tork.  Tbla  road  tOrms  part  ot  the  line  of 
the  Northern  Central  Ry.  Co.  from  Baltimore 
to  Lake  Ontario. 

listed  on  the  New  York  and  FhUadalphla 
Stock  Bxcbanses. 

Market. 

New  Totk — Raymond  U.  Smith,  Carruth- 
era.  Pell  A  Co.,  Edwin  Wolff. 

FUladelpblM-— Henry  D.  Boennlng  A  Co. 
Fries  Baase. 
9mo.  I,  '16,  to  Jan.  1,  tl  IMS 

Bid.       Ask.  Bid.  Adc. 

Hlffb    to 'IT     »'ie  MJan.    MH  Oet. 

Low.    M'18     S7-S0  SO  Dee.    17  July 


T>T«w  SoeiDed  Is.  Dw 


consolidated  with  the  Oenaral  Chemical  Co.. 
The  Barrett  Co.  and  National  AalUnc  A 
Chemical  Co.  Into  the  Allied  Chemical  A 
Dye  Corporation. 

Sotvay  A  Cle  agree  that  none  of  the  fore- 
solng  collateral  can  be  withdrawn  while 
any  of  these  bonds  are  outstanding,  and  that 
they  will  pledge  additional  collateral  It;  as 
and  when  necessary,  to  the  end  that  at  all 
times  the  market  value  ot  the  aggTMBta 
collateral  shall  be  not  less  than  lSo%  ot 
tha  outstaodlnv  Issue.  As  of  Oct.  I,  IiMl 
the  net  assats  ot  BolTay  A  Cle  wera  r»- 
ported  as  In  excess  of  (70,000.000. 

listed  on  the  New  York  Stock  Evchaasa. 

Original  Mnriiet — tlO.OOO.  offered  October, 
19!0,  by  the  Guaranty  Company  of  Now 
Tork.  National  City  Co..  Harrla  Forbes  A 
Co.,  Harris  Trust  A  Savings  Bank  and  Kid- 
der, Peabody  A  Co.  at  100  and  Interest. 
Morint. 

New  Torfc— HaKshome  A  Battelle.  T.  Hall 
Keyes  A  Co.,  Morton  I^chenbrucb  A  Co.. 
National  City  Co.,  Salomon  Broa.  A  Hntxlor. 

Grand  Rt^tlds — Carrtsan  A  Co..  Hllliker. 
Parkins,  Everett  A  Oustert.  _ 

CUoMSO— Fldem|^mstA  Savitica  Buk. 

BiA  Ask. 

High   100    Nov.    100«  Not. 

Low.   ISKDw^  »Cl>ae. 


80I.VAT  A  CIH 

Oct.  1,  un. 

Dated  Oct.  1.  1080.  Prinelpal  and  tntsr- 
«*t  (April  1  and  Oct.  1>  payable  tn  United 
States  gold  eoln  at  National  dty  Bank, 
New  Tork. 

Tmx  StahM— H6  Federal  Income  Taji  paid 
by  the  company  without  deduction.  Also 
oxempt  from  any  present  or  future  tax  Im- 
poaad  by  the  Kingdom  of  Belgluro,  or  any 
taxing  authority  therein. 

AaifaorlMd   110,000,000 

Oatatanding    10.000.000 

l>en ominatlonn — Coupon.  11,000,  IGOO  and 
1100;  reglBterable  as  to  principal. 

Trustee — National  City  Bank,  New  Tork. 
Red«cmable  on  any  Interest  date  after 
Oct.  1.  1923,  on  30  days'  notice  at  a  prem' 
lum  of  1%  for  each  year  or  portion  of  jrear 
between  the  date  of  redemption  and  ma- 
turity. 

OnranJxaHon— Sotvay  A  Cle  Is  a  Belglaa 

trading  asaoclatlon  founded  In  1803,  Bad 
through  its  ownership  of  atock  of  American 
and  BngUsh  companies  operating  under  the 
Solvay  Proreae  and  through  direct  owner- 
ahlp  of  plants  In  Belgium,  France.  Spain 
and  Italy  Is  the  largest  manufacturer  In  the 
world  of  Boda  aah  (carbonate  of  aoda)  and 
Its  derivatives.  Alno  han  very  extensive  In- 
tereeia  in  the  by-product  coke  oven  Industry 
of  America  and  Europe. 

Srcnred  by  specific  pledge  of  351,694 
sharea  of  the  common  stock  of  the  Allied 
Chemical  A  Dye  Cotporatlon,  on  deposit 
with  the  Trustee,  which  was  received  In  ex- 
change  for  9S.823  common  shares  ot  The 
Solvay  ProoesB  Co.  and  20,70?  common 
shares  of  the  Semet-Solvay  Co.  under  tbe 
Blan   whereby   these   two   compaales  were 

U4tt 


80t.TAT  00LIABIB8  CO.  BsT.  *  Dhr.  SHa. 
Due  Hareh  1,  IML 
Dated   March   1,    1911.     IntSTMt  payahls 
March  and  Sept.  1, 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Aotberlsed   Closed  merlgaaa. 

Oatatandiv   8T«.tM 

DeaMalaatlon— Coupon.  IfOO  and  tl.tH. 
Revlsterabte  as  to  principal, 
Trasteo— Bankers'  Trust  Co..  Hsw  Tork. 
OrgaalBatlon  and  Ooatrol— See  Joint  Om.  Os. 
Seoared  by  a  mortaase  on  i.iM  aersa  at 
land,  of  which  l.SOt  are  ooal  lands,  aad  two 
tolly  equipped  mining  ptanta,  at  Big  Saady 
and  Uarytown.  W.  Va.  Also  by  a  flrat  Vm 
on  leasehold  Interest  In  8,400  addttloBal  aona. 
of  which  8.200  are  underlain  with  ooal,  this 
land  being  located  at  Kingston,  W.  Ta.  Cocn- 
pany  has  coal  supply  contracts  with  Sotray 
Prooeos  Co.  and  By-Products  Co.  Corp. 

UBdsrUea— a.  C.  Co.  and  KtaCrtOB  X«ad  Oa, 
Joint  Oea.  (a  ot  194B. 
■aralBgs — See  Joint  Oen.  Os. 

Harfcst. 

New  Torii— Fred  H.  Hatch  A  Co..  Watson. 
Armstrong  A  Co. 

Bjiatase    Syracuse  Trust  Co. 

Pries  Baago. 
Jan.  1.  '»,  ta  Jan.  1.  '21  W 

BIA       Ask.  Bid.  Ask. 

High    98*16    103  '17  88  Jan.    90  Har. 

Low.    88  '19     92  '20  7S  Dec.    92  Jan. 


SOLTAT  COUJEHBS  CO.  AND  KDHMTOH 
IMTD  CO.  Joint  Oca.  6s.    Dae  Mar  1. 

1»4S. 

Dated  Hay  1,  191S.    Uitsmt  pa3«bla  MNr 

1  and  Nov.  1. 

Tax  Statas — S%  Federal  laoons  Tax  paid 
by  Company  without  deduction. 

Aotbsrlsed   fB.OOO,*** 

Oatstaodlng  (Jan.  1,  '21).....  1.6S7.000 

In  Treaoory    36.009 

Reserved  to  Retire  Notes   636,000 

Bcsored  for  Prior  Ucns   728.000 

BMcrved  for  Imp   SOf.Mt 

Beserred  for  Aeqnfertttono   1.708,000 

DenomlnotiOBa — Coupon    tBOO    and  «l,OtO. 
Reglsterable  ai  to  principal, 
nnsteo— Bankera'  Trust  Co..  Ntw  Torit. 
BedssaMiMa  at  110  attdlkluofU4p>and  af- 
ter Hay  1.  :9J«igiti^6dbyVjTTagTL 


BlnklDC  Fond — Annu&l  panntnta  auAclent  to 
redeem  bonds  st  niatartty.  An  ftddltlonsl  w- 
OMDt  Is  to  be  made  In  case  tooosva  esoMds 

tbe  proportionate  quantity  mined. 

OtCTWlsaWwi  RDd  OKitnri — The  Solvay  Col- 
lerlea  Co.  was  Incorporated  tn  West  Vlrdnlft 
la  IKOO  aa  the  Btc  Bandy  Coal  ft  Coke  Co. 
PrvMot  name  adntted  In  1910.  Owns  all  tlie 
1300,000  atock  of  the  Ktncaton  Land  Co.  Bx- 
eept  4S  afaares  the  entire  capital  Mock  o<  tbe 
Collie  Ties  company  la  held  by  The  Solvay 
Proceas  Co.,  the  Semet-Solw  Co.  and  the 
By-Producta  Coke  Corp. 

Capitaltzatton.  Outatandtng. 

Common   11,049,800 

Funded  d?bt    2,420,000 

Becnred  by  a  mortKaKe  on  the  coal  mlnlns 
propertlea  of  the  companlea.  conalatlng  of  2,Z9& 
acres  at  Marytown  and  Bis  Sandy,  one  group, 
and  T.BOl  acres  at  KInfcston  and  Westerly,  a 
second  ktoup,  all  held  In  fee:  also  a  third 
croup  near  Welch.  W.  Va. ,  consiattnc  of 
leased  lands  at  Warwick,  Harvard  and  Ork- 
ney mines,  at  which  ownership  of  bulldlnga, 
mine  plant  and  equipment  rests  with  the  Sol- 
vay CollleriCB  Co.,  and  in  thla  same  sroup  a 
new  mine,  Exet?r,  la  being  developed:  also  a 
fourth  (roup,  coroprlslnK  the  Tolland  mine 
(leased),  n^ar  Orinoco,  Ky.  Capacity  In  191S 
1.730.000  net  tons  per  annum  which  la  ex- 
pected to  be  Increased  to  2.290,000  net  tons 
per  annum  by  the  end  of  1980. 

Prior  Uen— 8728.000  Bef.  A  Dev.  EMa  of 

mi. 

Vmn  mM  Dm.  SI: 

Net.  Dep'n.       Int.,  etc. 

1920   11,024.319      8228.066  8176,070 

1919   933,200        196.492  100,381 

1918   093,201        331.794  132,981 

1917   443,133        130.676        114.88  < 

1916   210,770  06.848  77,193 

Orlsiaal  Haritet— 1600.000  offered  In  1917  by 
tbe  Syracuse  Truat  Co.  at  103  and  Intereat. 
UwkM. 

tljrnsciise— First  Truat  A  Deposit  Co.,  Byra- 
cuae  Trust  Co. 

Price  Ranve 
iHL  1,  '10,  to  Jan.  1.  '81  I9» 
Ask.  Ask. 
Hl^    98 '19  88  Dec. 

Low.    98  '20  88  Dec. 


Due  Aw.  1, 


company  may  redeem  any  and  all  bonds  oi. 
or  after  Aug.  1,  1923.  or  any  Intereat  date 
at  106  and  Interest.  The  tfompany  shall  give 
notice  to  the  Truatee,  stating  aerial  numbers 
of  bonds  which  are  to  be  redeemed.  Bonda 
acquired  are  to  be  cancelled. 

Ur ranication — Incorporated  In  New  York  In 
ISBl. 

Capitalisation.  Outatandlnc. 

Common   822,600,000 

Funded  debt   4,000,000 

Sesfirod  by  a  first  mortsace  on  the  plants 
at  Solvay,  near  Syracuse,  N.  T.,  and  Detroit, 
Hicfa.   Tbe  company  la  encaKsd  In  tbe  manu- 
facture of  soda  aab  and  its  by-prodocta, 
Hbriut. 

New  York— Garruthera,  Pall  &  Co.,  Van- 
derboef  ft  Robinson. 

Syracase— First  Trust  &  Deposit  Co.,  Syra- 
cuse Truat  Co. 

Prloo  Kanse. 
Jan.  1.  '17,  to  Jan.  1.  '21  1820 

Bid.        Ask.  Bid.  Aak. 

High  9914  '17  101  '17  84M  Nov.  87H  F«b. 
Low.  80    'SO    84  '80      80    Aus-    84  AuK. 


80I.TAT  PBOCESS  CO.  1st  Sa. 
19  S8. 

Dated  Auc-  1,  190S.  Interest  payable  Feb. 
and  Auc.  1.  at  Rhode  Island  Hospital  Truat 
Co.,  Providence,  R.  I.,  Brown.  Shipley  A  Co.. 
London,  Bnc.:  and  Soclete  Oenerals  ds  Bal- 
Vlqus,  Brassels,  Belstum. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Anthorlsed   14,000.000 

Ostataadins    4.000.000 

Denntnlnatlon — Coupon.  81.000  and  810,000. 
Reslsterable  as  to  principal, 

Tnistee — Rhode  Island  Hospital  Trost  Co.. 
Providence.  R.  I. 

RedeemaUe  on  Aug.  1.  1923.  or  any  Intereat 
date  thereafter  at  106  and  Interest. 

SlaUnc  Fond — Annually,  beclnnlng  Auit.  1, 
1909.  the  aum  of  171.320  which  with  Interest 
at  4%  will  equal  (4.000.000.  Payments  ahnll 
be  proportionately  reduced  upon  tbe  redemp- 
tion or  cancellation  of  any  bonds.  If  the  com- 
pany ahall  on  or  after  Aug.  i.  I9S3.  redeem 
any  of  these  bonda,  the  Truatee  ahall  pay 
to  the  Company  aucb  sum  aa  shall  be  repre- 
sented by  bonds  prepaid  or  cancelled.  This 
fund  shall  be  Invested  and  reinvested  by  the 
Trustee  in  such  Interest  bearing  aecurltlea  aa 
the  company,  with  the  consent  of  the  Trustee, 
aball  direct,  and  tbe  fund  shall  remain  pledged 
to  tie  applied  to  tbe  redemption  of  the  principal 
of  tbeas  bonds  as  tbey  sban  manire.  The 


flOUMEBS  (O.)  *  CO.  7%  N»t««.  Doe  SIM^ 
000  eaeh  Nov.  1.  aai  Mar  1.  from  Nvr.  1, 
1021,  to  Mar  1.  IBIS*  Inal.,  and  911%mO 
Not.  1,  ins. 
Dated  May  i,  1920.    Interest  payable  quar- 
terly Feb.  1.  May  1,  Auc.  i  and  Nov.  1,  at 
Uerohants  Truat  A  Savincs  Bank,  St.  Paul. 

Tax  Statu — ^Payment  of  Federal  Ibwnm 
Tax  not  assumed  bv  Company. 

Aatbwiaed   81.800,900 

Oatstandlac    l.fiOO.OOO 

IhuHHolnaUen — Coupon  8B00,  91,000,  82,800, 
86^000  and  810.000. 

Trustee — Herchauta  Tmat  A  Savlocs  Bank, 
St.  Paul. 

Bedeemable  In  whole  or  in  part  on  any  In- 
terest date  at  102  and  Interest  npon  80  dafiT 

notice  In  the  Inverse  order  of  their  maturity. 

OrganisatloB  Incorporated  In  Mlnnaaota  la 
1904.    Business  eatabilsbed  in  1883. 

Tbe  company  deals  in  general  merchandise 
at  wholesale.  Including  dry  goods,  bouse  fn^ 
nisblngs.  toys,  stationery,  candy,  automcttlte 
supplies,  notions,  ruady-to-wear  clotbltic, 
crodierr>  furniture,  talktur  maoblnea.  AeU 
hardware,  etc,  selllnc  exclusively  to  retailers. 
It  occupies  Its  own  store  bolldlnc,  having  a 
door  area  of  802,600  square  feet,  and  owna  a 
concrete  fireproof  warehouse  Wltb  an  area  of 
161,000  square  feet,  also  leaaes  a  numt>er  oi 
additional  Warehouses.  In  addition,  they  own 
and  operate  a  box  factory,  garage,  and  main- 
tain a  fleet  of  trucks,  teams  and  automobiles. 
Pennaneot  show  rooms  are  maintained  In  Dsa 
HOInea,  Iowa,  and  Billings,  Montana.  Bn- 
ployea  number  820  at  tbe  present  time. 

Capitalization.  Outstanding. 

Capital  stock   81.177,600 

Funded  debt    1,600.000 

Seeurtty — A  direct  obUgaiion  of  the  com- 
pany but  not  secured  by  a  mortgage.  The 
company  covenants  that  no  mortgage  shall  t>* 
placed  on  Its  property  except  purchase  money 
mortgages  and  mortgages  for  additions  and 
Improvements  to  buildings  owned  by  It:  and 
thitt  It  will  not  pledge  nor  hypothecate  any  of 
Its  property  as  security  for  these  obtlsatlona. 
The  company  wilt  maintain  quick  aaastE  efiual 
to  twice  the  current  amount  of  outstanding 
IndebtPdneas. 

Original  Market— 11,600.000  oltered  Uay, 
1920.  by  Merchants  National  Bank  and  Uer- 
chants  Trust  A  Savings  Bank.  St.  Paul,  at 
prices  ranging  from  99.72  to  07.78  and  inter- 
est, according  to  maturity. 


SOHBBSBT  KAILWAY  CO.  Osoa.  (New  let) 
«s.  Due  July  «.  1S60,  f^^^^l^ 
Dated  July  I,  1900Dlglia«W»f<^Ji@i@gW. 


( 

Not  to  morteraec  or  pled^  any  of  Ita  aa-  consolidated  with  th»  0«iieral  CtaemJcai  Co., 

••ta  without  provldiDg  for  priority  paymant  The  Barrett  Co.   and  NatloDal  Anfltna  * 

of  ttaeae  notes.  Chemical  Co.  Into  tba  Allied  Cbamlcal  * 

To  maintain  net  quick  assets  equal  to  at  Dye  Corporation, 

least  300%  of  the  principal  amount  of  these  Solvay  A  Cle  a^ree  that  none  of  the  fer»- 

notes  outstanding.  Kolng   collateral   can    be  withdrawn  while 

Original  Market — |2G0,0OO,  offered  May,  aoy  of  these  bonds  are  outstanding,  and  that 
1911,  by  the  Chicago  Trust  Co.,  Chicago.  they  will  pledge  addltlenal  collaAenU  If.  aa 
  and  when  neceasary,  to  the  end  that  at  all 

^UTHKBW  RAIUWAD  CO.  "TiTta^S*  ^l!"'^  V^^U^  t'^^n^SH^ 

'."^  **                  .     ,  outataWKn^  lasue.    Aa  of  Oct.  1,  19». 

Dated  July  1.  1S84.    Interest  payable  Jan.  the  n«t  aaaeta  of  Solvar  A  Cle  were  ra- 

utd  July  I.  at  Fraaa.  R.  B.  Co.,  Now  York  ported  as  In  excess  of  t70,0»0,000. 

and  Philadelphia.  Listed  on  the  New  York  Stock  Evchanga. 

Tax  StatDS — 2%  Federal  loocnne  Tax  paid  Orlctnai  Marked— 110,000.  offered  October. 

by  Company  wltbout  deduction.    Tkx  exempt  1S30,   by   the  Guaranty  Company   of  Now 

In  New  ork.  Tork,  National  City  Co.,  Harrla.  Ferbee  A 

Asthoriicd  and  Oatataadbw  $M*.*Ot  Co..  Harris  Trust  A  Bavlngs  Bank  and  K!d- 

DflooBlnatloB — Coupon,  Sl.OOO.  dar.  Peabody  A  Co.  atlOO  and  InterooC 

Itattee — Central    Union   Trust   Co..    New  „     „   -     „  .  „      „    _  „  „ 

York..  I^cw  Toric — Hartshome  A  Battella,  T.  HaU 

AMimtd  hv   thn  Bimlra.  a   t^ko  nntarin  Keyes  A  Co.,  MoTtOD  Lacbenbnicb  A  Col. 

nr^oT                Himira  a   l^e  Ontario  National  City  Co.,  Salomon  Broa.  A  Hntalor. 

'^cSilSS-Con^IIdated  with  two  Other  com-  ^^^^S^  ISS^.r*  0«K?t  *       '  ™"*"* 

panlea  In  ISSS  Into  the  Blmlra  «  I.ake  On-  "rwI2;^Sdellt»  ^tlat  A  aavian  Baak. 

tarlo  R.  R.    The  entire  caplUl  stock  of  the  CMo«««— Fld»lltjfjrnwt_A  wnn«a  BUS. 

latter  company  Is  owned  by  the  Northern  »— 

Central  By,  Co..  and  property  la  operated  tv  BIA  A^L 

the  Pennsylvania  R.  B.  Co.  Blkh   100    Nov.    100&  Nor. 

SeeorHI  by  a  flrot  mortgage  on  14.08  mUos     Low.   01%  Dae.  >f1(Dte. 

of  road  from  Stanley  to  Bodas  Point,  Now   ■ 

Tork.    Tbla  road  fomu  part  of  tlie  line  of  anvwaw  riArTK&nM  m  A  niw 

Me'^^lrS'"'*"'  ™  SS£^U^'  »^ 

T^ISSi^SrSi           T„-v      *  n.ii.it.1^4.  l>ated    March    1.    1011.     iBtmflt  pmMa 

Stock  Bxehaagea.  Status— 1%  FMeral  Ineons  Tkx  wdd 
  __.     _                    „           „        ,  by  Company  without  deduction. 

New  Tone — Raymond  H.  Smith,  Carruth-  Atrthorlaad   Closed  mastns*. 

■ra.  Pell  A  Co.,  Edwin  Wolff.  OflSt^faa imTm 

PUtadalphl.— Henry  D.  Boenning  A  Co.  D^lnduasnl^ofi^' '  MOO '  itia  $1,—. 

1  nm  *   I      t  Bedaterable  aa  to  prtnotpal. 

iML  1,  ^f.  *«>  Jm.  I,  '81            19»  Trwte^-Bankera"  Trwt  Co..  How  Tork. 

Klvh    ao '17     u  nk          IB  j»    11  uttt  Organisation  and  OoBtrd— 0oo  Jotat  Om.  fa. 

Sbw    »■!>     17*90          un^  BMored  by  a  mortgage  on  S.liO  am  oC 

LOW.    SO  la     n  10          » Doe.    IT    July  ^ad.  of  which  l.SOO  are  ooal  Ian*.  aa«  tw» 

—'—^  fnUy  equipped  mining  plants,  at  Btv  Sandy 

MHtVAT  «  era  7-T«nr  SMarcd  Si.    Doa  and  Marytown,  W.  Ta.    Alao  br  a  flrM  Vm 

Oct.  1,  IWT.  on  leaoebold  Interest  In  3,400  addltloiia] 

Datod  Oct.  1,  1010.    Principal  and  Inter-  of  which  1,200  aro  underlain  with  ooaL 

•St  <AprlI  1  and  Oct.  1>  payable  In  United  land  being  located  at  Kingston,  W.  Va. 

States  gold  coin  at  National  City  Bank,  has  coal  supply  contracU  with  Botvar 

-Jl.  SJ^L.^  w^        T           m  Prooeas  Co.  and  By-Prodacts  Co.  Corp. 

Tax  gtaSMS — 1%  Federal  Income  Ta:%  paid  TTi^nrH^    fl  C  Co  and  whu^^ttw  Z^ad  Oa. 

by  the  company  without  deduction.     Also  jJ^a^^T^  itiB 

exempt  from  any  present  or  future  tax  Im-  "'lELS2;J^a^  Joint  Oen.  ts 

posed  by  the  Kingdom  of  Belgium,  or  any  ■aralnga— See  JotatGen.  fs. 

**5!n«l^''^'.*^''^":  .10.000.000  ,          Y.rk-Fred'Sr^tch  A  Co..  W.t««. 

Oatstaoding                             lO  OOOOOO  Armstrong 

Denomlnatloiu— Coupon,  31.000.  3G0O  and  ByrncMo—Syrajniiio  Trust  CO. 

llOO;  reglBterahle  aa  to  principal.  .       .          *  St*^ 

TruBtee— National  City  Bank.  New  York.  4?' *•  t,,^^^  i.ir 

RcdMmable   on    any   Interest   date  after  „.  .  tiTiiU  as^KV 

Oct.  1.  1B23.  on  30  days"  notice  at  a  prem-  ^*|."  as  j« 

lum  of  1«  for  each  year  or  portion  of  rear  "  "      "  »  .6  Dec    It  Jan. 

between  the  data  of  redemption  and 

turity.  SaLTAT  COUJEIUBS  CO.  AND  KmOSfOir 

Organisation — Solvay  A  Cle  Is  a  BelglaB  LAND  CO.  Jolat  Oca.  6b.    Daa  Kar  1. 

trading    asaorlallon    founded  in    1863.    and  IMS. 

throufch  Its  ownerehip  of  stock  of  American  Dated  May  1.  IflB.    iBtsnat  parable  XST 

and  SnKlleh  companies  operating  under  the  j         j^qv  i 

Solvay  Prorena  and  through  direct  owner-         x«i  Stain*  2%  BMeral  iBOOmo  Tax  aaM 

ship  of  plants  in  Belgium.  France,  Spain  tJc-nt^nr^t^ut^^lmT 

and  Italy  is  the  largest  manufacturer  In  the  Ant££tai!i  aeoneilon. 

world  of  soda  aah  (carbonate  of  soda)  and  /i.n'  'i  '  i'«K7*naa 

its  derivatives.    Alao  has  very  extensive  In-  i1?t22SS5-  SBOoa 

orAmerlcr«nd''E''u?ope  *  ^"^^  """^  BUSf^JH? Retl^  'Ti'^'. '. *.  !  63B>00 

Shares  of  the  common  stock  of  the  Allied  5***'^    ,  ilf'fl? 

Chemical   A  Dye  Corporation,   on  deposit  S"*^™  i*"  ""S""**^.'™  ■  •  V  -?  .i- 

with  the  Truatee.  which  waa  recolved  In  ex-  Denwnlnirtiono— Coupon    IGOO    and  Sl.OM. 

change  for  93,813  common  shares  of  The  RpRlaterable  aa  to  principal. 

Solvay    Prooefia    Co.    and    30,707    common  Tnstee— Bankers'  Traat  Co..  New  York, 

shares  of  the  Bemet-Solvay  Co.  under  tbe  Bedssniabls  at  110  and  &ttora|*yfai>  and  af- 

nlan   wbereby   these   two   companies  were  ter  Hay  1.  lOSOligitized  by 


SbkklaK  Fund — ^Annual  psmMiita  aulBcleat  to 
redeem  bonds  at  nuturlty.  An  addltloiuJ  par- 
mant  Is  to  be  nwde  In  case  toniuwa  exoMds 
tile  proporUonate  Quantity  mined. 

OrnwlHitlaD  Mid  Oonti*4 — The  Solvar  Col- 
Icrlea  Co.  wu  Inoorporated  In  West  Tlrdnla 
In  1»00  the  Bis  Sandy  Coal  A  Coke  Co. 
Preeent  Dame  ad<H>ted  In  IBID.  Owna  all  tbe 
S2DO,0oa  Block  of  the  Ktngaton  Land  Co.  Ox- 
oept  41  aharea  the  entire  capital  stock  ot  tbe 
Collierlea  comvany  la  held  br  The  Solvar 
Proceas  Co.,  the  Semet-Solvar  Co.  and  the 
By-Product  a  Coke  Corp. 

Capital  iisatton.  Outatandlng. 

Common   tl,<4ft.800 

Punded  debt  S.410.000 

Seenred  by  a  mortitaKe  on  the  coal  mlnlnc 
propertlea  of  the  companlea,  conalating  of  2.295 
acres  at  Marytown  and  Big  Sandy,  one  Kroup, 
and  7. SOI  acres  at  Klnsaton  and  Weaterly,  a 
eecond  group,  alt  held  In  fee:  also  a  third 
croup  near  Welch.  W.  Va.,  consist  Ins  of 
leaeed  lands  at  Warwick,  Harvard  and  Ork- 
ney mines,  at  which  ownership  of  buildings, 
mine  plant  and  equipment  rests  with  tbe  Sol- 
vay  Collieries  Co..  and  In  thla  aame  group  a 
new  mine,  Exeter,  la  belnc  developed;  also  a 
fourth  group,  comprising  the  Tolland  mine 
(leased),  near  Orinoco.  Ky.  Capacity  in  1918 
1,730.000  net  tons  per  annum  which  is  ex- 
pected to  be  Increaaed  to  260,000  net  tou 
per  annum  by  the  end  of  18S0. 

Prior  Um— tTSS.000  Ref.  A  Dev.  i^a  of 
1921. 

Kaara  Mded  Dee.  SI: 

Net.  Dep'D.       Int.,  etc. 

1020   11,024,310       1228.066  tl78,ST0 

1110   S23.20Q        1B8.4SS  100,381 

1018   051,381        831.704  182.981 

1917   443,138        138.875  114.88' 

1910   210,770  0S.848  77,193 

Original  Hartet— 1600,000  offered  in  1917  by 
the  Syracuae  Trust  Co.  at  103  and  interest. 
HartM. 

Hjmwnse— First  Trust  &  Deposit  Co.,  Syra- 
cuse Trust  Co. 

FrlM  Ranse 
laa.  1,  '19,  to  Jan.  1.  'SI  IBM 

Ask,  Ask. 
Hlffb    98  '19  M  Dec. 

iMW.    88  '20  88  Dec. 


Due  Auk.  1. 


SOLTAT  PROCESS  CO.  lat  Ss. 
10SS. 

Dated  Aug-  1.  1908.  Interest  payable  Feb. 
and  Aug.  1.  at  Rhode  Island  Hospital  Trust 
Co.,  ProTldence.  R.  I.,  Brown,  Shipley  &  Co., 
London.  Bng.;  and  s^ciete  Oenerale  de  Bel- 
Slqiie,  Brussels,  Belgium. 

Tu  Btatas— 2%  Federal  Ineone  Tax  paid 
tfr  Company  without  deduction. 

Anlterlsed   $4,000,000 

Oatstaadbw    4.000.000 

Deoominatlon — Coupon.  11.000  and  810,000. 
Rerlsterable  as  to  principal. 

Trustee — Rhode  Island  Hospital  Trust  Co., 
Providence.  R.  I. 

Bedeemable  on  Aug.  1,  1923,  or  any  Interest 
date  thereafter  at  106  and  Interest 

Sinking  nind — Annually,  beginning  Aug.  I, 
1909.  the  sum  of  171.320  which  with  Interest 
at  4%  will  equal  14.000,000.  Payments  shall 
be  proportionately  reduced  upon  the  redemp- 
tion or  cancellation  ot  any  bonds.  If  tbe  com- 
pany shall  or  or  after  Aug.  I.  1923.  redeem 
any  of  these  bonds,  the  Tniatee  shall  pay 
to  the  Company  such  sum  as  shall  be  repre- 
sented by  bonds  prepaid  or  cancelled.  This 
fund  shall  be  Invested  and  reinvested  by  the 
Trustee  In  such  Interest  bearing  securities  as 
the  company,  with  the  consent  of  the  Trustee, 
shall  direct,  and  the  fund  shall  remain  pledged 
to  be  applied  to  the  redemption  oC  tbe  principal 
of  these  bonds  as  they  ahan  mature.  The 

IMl 


company  may  redeem  any  and  all  bonds  ov. 
or  after  Aug,  I,  1S23.  or  any  Interest  date 
at  lOS  and  Interest.  The  company  shall  give 
notice  to  the  Trustee,  stating  serial  numbers 
of  bonds  which  are  to  be  redeemed.  Bonds 
acquired  are  to  be  cancelled. 

Organisation — incorporated  In  New  York  In 
1881. 

Capitalisation.  Outstanding. 

Common  322.600,000 

Funded  debt   4.000.000 

Seanred  by  a  first  mortgase  on  the  plants 
at  Solvay,  near  Syracuse,  N.  T„  and  Detroit, 
Mich.    The  ctsnpany  la  engaged  In  the  manu- 
facture of  soda  ash  and  its  by-products.  - 
Uaricet. 

Mew  Yoifc'  -Carrutbars,  Pall  *  Co.,  Taa- 
derboef  ft  Roblnsoti, 

Syracuae  First  Trust  ft  Deposit  Co.,  Syra- 
cuse Trust  Co. 

Pries  Bnnga, 
Jan.  1.  '17,  to  Jan.  1.  'II  1910 

Bid.         Ask.  Bid.  Ask. 

Hlrh  0»K  -17  101  '17  84M  Nov.  17^  Fsb. 
I^.  80     '20    84  '10      80    AuK.    84  Aus. 

BOMBmS  (G.)  t  CO.  7%  HatM.  Dw  SIM^ 
000  «aeh  Not.  1.  mat  Har  1,  Iron  Msv.  1, 
1»S1,  to  Blay  1.  UU,  Ind.,  and  Un^OOt 
Not.  1,  IMS. 
Dated  May  1,  1920.    Interoat  payable  anar> 

terly  Feb.  1.  Hay  1.  Aus,  1  and  Nov.  1,  at 

Merchants  Trust  ft  Savings  Bank.  St.  Paul- 
Tax  BtetoB — ^Payment  ot  Podtral  Znooaw 

Tax  not  assumed  by  Company. 

AnUMriaed  .81,600,000 

Outataadlag   1.600,000 

Denomination — Coupon  ISOO,  81.000,  11.600. 

IfitOOO  and  810,000. 
Trnttsa— Merchant*  Trust  ft  Savtags  Bank. 

St.  Paul. 

BcdeomaMa  in  whole  or  m  part  on  any  In- 
terest data  at  198  and  Intosst  upon  SO  dair 
notloe  In  the  inverse  order  of  their  maturity. 

OicaalaattaB— inoorporated  to  Mlimaaote  Id 
1904.    Business  esubllahed  in  1881. 

The  company  deals  tn  general  merobandloo 
at  wboleaale,  inclndlns  dry  goods,  bouse  fnr- 
nl^ncs.  toys,  stationery,  candy,  sutomoblla 
supplies,  notion^  raady-to-wear  olotblnc. 
orockary.  fundturs,  maohlnsa.  ahalf 

hardware,  etc..  selling  ezctnatvely  to  retailers. 
It  occupies  its  own  store  bolldlnc.  having  a 
floor  area  of  808,600  square  feet,  and  owna  a 
concrete  fireproof  warehouse  with  an  area  ot 
161,000  square  feet,  also  leaaea  a  number  ot 
additional  warehouses.  In  addition,  tbey  own 
,  and  operate  a  box  factory,  garage,  and  main- 
tain a  fleet  of  trucks,  teams  and  automobiles. 
Pennanent  show  rooms  are  maintained  In  Daa 
Moines,  Iowa,  a^  Billings.  Montana.  Bm- 
ployes  number  880  at  the  present  time. 

Capltaliaatlon.  Outstanding 

Capital  Block   (1.177.600 

Punded  debt    1.600.009 

Seeority—A  direct  obUgatton  ot  the  com- 
pany Imt  not  secured  by  a  mortgage.  The 
company  covenanta  that  no  mortgage  shall  be 
placed  on  Its  property  except  purchaae  money 
mortgagee  and  mortgasea  for  additlona  and 
Improvements  to  buildings  owned  by  it;  and 
that  it  will  not  pledge  nor  hypothecate  any  of 
Ita  property  as  security  for  tHese  obligations. 
The  company  will  maintain  quick  asssts  equal 
to  twice  the  current  amouni  of  oulatandinc 
Indebtedness. 

Original  Market— 11.500,000  offered  Hay, 
1920,  by  Merchants  National  Bank  and  Mer- 
chants Truat  ft  Savings  Bank,  St.  Paul,  at 
prices  ranging  from  99.72  to  97. 7B  and  inter- 
est, according  to  maturity. 


SOHBRSBT  BAIIiWAY  CO.  Cobb.  <N«w  IsO 
4a.  Daa  July  1.  tMO.  r^rtC> 
Dated  July  1,  190fiDjgilBMintaLp'3Ufigm. 


* 


»iid  July  2,  at  National  Bbawnat  Bank.  Bos- 
ton. 

Tax  Stataa — PaygMnt  ot  Foderal  Income 

Tax  not  aHiumed  by  Companr. 

Anthoria«d   K30.000 

OntBUndlnc    172.600 

Id  Halo«  Cent.  B.  R.  TreatuiT.  i«1,500 
Dcnomiaatlon — Coupon,  1500  and  tt.OOO. 
Tnutee — Maine  Trust  *  Bankln«  Co.,  Oardl- 

ner,  Ue. 

AM«Bie4  by  the  Maine  Central  R.  R.  Co. 

OoDtral— See  let  *  Bef.  4b. 

Secured  by  a  Brst  mortsace  on  42.03  mltea 
of  road  from  Oakland  to  BliiBham,  Ue. 

trnteUea — Somerset  Ry.  lat  and  Ref.  4s  ol 
1>5S. 

I<eral  tor  savin ^a  banks  In  Conn.,  He., 
Mass.,  N.  T.  and  Vt. 


l«t  «  R«f .  4s. 


SOBOEBSBT  RAILWAT  CO. 
Due  July  1.  1»SS. 

Dated  Jaly  1.  1906.  Intereat  payaUe  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Stataa — Payment  ot  IMeral  Income 
Tax  not  assumed  by  Company. 

Anthorixed   Sl,600,00» 

Ontstaodlns   >64,tOfl 

BeMrred  tm  Prior  Liens   4M.O00 

Beaerred    C«r    Corporate  Pv 
»eees    S1«,OOII 

DeoomlnattoM — Conpon,  11,000. 

Anstee — American  Trtist  Co.,  Boston. 

Aaaamed  by  tbe  Ualno  Central  R.  R.  Co. 

Control— Mersed.  1911.  Into  the  Main*  Cen- 
tra) B.  R.  Co. 

0e«w«i  by  mortnse  on  nM  mltea  ot  md, 
via.:  lUlea. 

A  Urst  Ilea  en  4».M  mlltrs 
Austin  Jet.  to  Klneo  StaUon.  He   4fl.«6 

A  seeoad  Uen  on  4t.M  mNei^- 
Covered  by  the  first  lien  of  the  Cona. 

*s  42, OS 

Prior  Ue»— 1171.6011  Somerset  Ry.  Cona.  4a 
ol  IS GO. 

X<enl  for  Savings  Banka  In  Conn.,  Mo., 
mass,  and  Vt. 

Orldnnl  Market — Plrst  ottered  by  George  A. 
Femald  ft  Co.,  Boston, 

Uarfcet. 

Boston — R.  L.  Day  A  Co. 
Portland,  Me. — Reyer  &  Small. 

Price  Ranee. 
Jan.  1,  '15,  to  Jan.  1.  'M  1»M 
Bid.       Ank.  Bid. 


Hlffh 
Low. 


84  -IS 
70  ■!» 


95  '16 
83  -16 


TO  Jan. 
70  Dec. 


Secured  by  a  mortcaae  on  plants  supplyias 
raa  and  electricity  to  Somprvllle.  Plalnflfld  and 
New  Brunswick.  N.  J.,  and  vicinity.  Popula- 
tion served,  ISO, 000. 

Frtor    I  Jena— 11. 300.  OOD    bonds   of  ■ 
companies. 

Market. 

Mew  York — W.  E.  R.  Bmltb  A.  Co, 
PhUadelphbk— Arthur  J.  Bender. 

Price  Banae. 
Jan.  1,  '08,  to  Jan.  1.  'Zl  I9m 

Bid.       Ask.  Bid. 
High    SI  '11      83  -II  66  Feb.    76  Feb. 

Low.    40 '20     S6'0B  80  Apr.    70  Apr. 


SOMBRRBT.  UNION  *  MIDDLESBX  UOHT- 
tsa  CO.  1st  4s.  Due  Dee.  1.  IMS. 
Dated  Dec  1,  1903.    Interest  payable  Jtana 
and  Dec.  1,  at  Fidelity  Trust  Co.,  Newark, 
N.  J. 

Tax   Status  ■Paymwrt  ot  Federal  bicoms 

Tdi  not  assumed  by  Company.    TaJt  exempt 
in  New  Jersey. 

Aaborlsed   l2.7S0.00t 

Ontstandinc   •1.974.481 

Unlsaned   778.619 

•IE73.182  pledged  under  Public  ServloB  Corp. 
o(  New  Jersey  Oen.  mtse. 

Denomination — Coupon,  11.000.  Redsterablo 
as  to  principal. 

l*w«tee— Fidelity  Trust  Co..  Newark,  N.  J. 
Orcanhatlon  and  CantrsI— Incorporated  In 
New  Jprney  In  1903.  lioased  In  1903  to  Pub- 
lio  Servloe  Corp.  of  New  Jersey  tor  900 
yeara.  rental  belnc  all  Interest  and  taxes  and 
dividends  on  stock  Increaalnv  to  4%  In  1911 
and  thereafter.  I^aae  of  sas  properties  aa- 
almed  to  Public  Service  Gaa  Co.,  of  electric 
plants  to  Public  Service  Blectric  Co. 

Capitalisation.  Outstandlnc. 

Common  11,060,000 

Funded  debt    •,ST4.48i 

1941 


80UTS  *  NORTH  AUBAMA  KAIIAOAD 
CO.  Cobs,  (new  1st)  5s.  Doa  Aac.  1. 
1986 

Dated  April  10,  1888.  interest  parable  Peb. 
and  Aua.  1.  at  L  ft  N.  oOce,  New  Tom. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Anthorlzed   IIO.OOO.OOO 

Ontstaadla*    9,t92.0O» 

IB  Traasnr  •<  L.  «  H.  B.  B. 

Co   SOt.H* 

Depoatted  wItt  Fanura*  Laaa 
*  Tmat  Co.  aa  Beoartty  ter 
OeoTTla  B.  B.  X«ase   M0,*«* 

Deoomlnatton — Coupon.  (1,000.  Redateratri* 
as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York  . 

anamBteed  principal  and  Intereat  by  the 
Louisville  A  Nashville  R.  R.  Co.  by  •nd<»w 
ment. 

Assumed  by  tbe  L.  ft  N.  R.  R.  Co. 

ContiNri — Incorporated  In  Alabama  tn  ltB4. 
Absorbed  In  1914  Iv  the  L.  ft  N.  R.  R.  Co. 

Beeored  by  a  flrat  nortcaca  ob  MMd  mUaa 
of  road,  via.:  Ml  lea, 

Decatur  to  MontKomeiT.  Ala  is 

Hoceland  to  EI  Vista,  Ala   •->• 

Fedora  to  Indlo,  Ala   2.9f 

Helena  to  Acton.  Ala   7.8t 

BImnre  to  Wetumpka.  Ala   f.23 

Undvlles — Oen.  Cons.  Es  of  19(1.  under 
which  mortsace  bonds  are  res>-rvnl  to  retire 
this  Issue. 

Lrsal  for  Savings  Banks  In  Cal..  Conn..  Ha.. 
Maae..  Mich..  Minn,.  N.  H..  N.  J.,  R.  I.,  Tl. 
and  Wis. 

Listed  on  the  New  York  Stock  Bxcbange. 
Market. 

New  York— Simon  Borp  ft  Co..  Arthur  K- 
Prank  A  Co.,  Chaa.  W.  Place,  Roosevelt  A 
Sen,  Percy  H.  Bradahaw,  R.  W.  Preaaprlcb 
ft  Co..  Prince  A  Whitely.  Redmond  A  Co., 
Remlck,  Hodges  A  Co..  Raymond  H.  Smith. 
Taylor.  Smith  ft  Hard.  Vilas  A  HIrkay. 

tonlsvUle— J.  J.  B.  Hllllard  A  Son.  W.  L. 
Lyons  &  Co. 

PhUadelphU  —  Inaac  Starr,  Jr..  A  Co.. 
'W'heeler,  Elliot  A  Mann. 

Price  Baag»-N.  Y.  8.  B. 
Jbb.  1.  'W,  to  Jan.  1,  'n  IMO 
High  Feb.  10,  -09  90     Oct.  i 

Low.    90  H  Nov.  16,  '20  90     Nov.  II 


SOrm  ft  NORTH  ALABAMA  BAILBOAD 
CO.  Oea.  Cona.  I*-Tenr  Dw  Dal.  I. 
l»6i. 

Oalfd  October  I.  1912.  Intereat  payaMa 
April  1  and  October  1. 

Tax  Status — 1%  Federal  Income  ^x  paid 
by  Company  without  deduction. 

ADthortaatloB   I2t.00«.«0« 

Ontalandlax   T.tOA.tOO 

Hrid  br  L.  A  N   ■.2TT.ft9« 

Bestrred  tvr  Prior  JAma   lO,ot«.000 

Bsacrred  far  Ext   4.32S.0M 

DMonlnatkn — Coupon,  11.900.  Rectsterabia 
as  to  principal  or  exchangeable  tor  rsgistswd 
bonds.  Registered,  fl.0O0J6.000,  110.099  and 
160,000.   C.  ft  Jl.  int^— *^^-^"-  ^ 


Jigitizei 


Trutoe — Unltad  Statsa  UortcMe  A  Trast 
Co.,  New  York, 

O— r»»leei  u  to  prlnolpal  and  intereat  br 
the  Loulavllle  *  NashvlUe  R.  R.  Co.  by  en- 
dorMment.  « 

AMtUDCd  by  the  Ij.  ft  N.  R,  R.  Co. 

OmnlMtlaB — 8m  Cons.  6a. 

B«ciu-ed  by  a  aeoond  mortcmc*  on  the  S00.4S 
mllea  of  road  ooveroB  by  tba  flrat  lien  of  Ue 
Cons.  Sa. 

Prior  Ucn— 110.000,000  CodmI.  fia  of  1H8. 

Lenl  for  Savtnn  Batdu  In  C«l.,  Conn.. 
N.  H.  and  R.  I. 

Uated  on  the  New  Tork  Stock  Elxohance. 

OrfdaKt  Hnrket— $7,400,000  offered  at  104% 
and  intereat  In  1914  by  J.  P.  Uorcan  *  Co., 
National  City  Bank  and  Flrat  National  Bank, 
Kew  York. 

Mwket. 

K«w  Yorii — Simon  fiorr  A'  Co.,  Arthur  B. 
Frank  &  Co.,  Roosevelt  A  Bon,  Percy  H. 
Bradebaw,  Hartehome  *  Battelle,  R.  W. 
Preaaprich  &  Co.,  Prince  ft  Whltely,  Rod- 
mond  &  Co..  Butter  &  Co.,  Taylor.  Smith  A 
Bard.  Vllaa  &  Hlckey. 

LAulaviile — J.  J.  B.  Hilllard  A  Bon,  W.  L. 
Zmna  A  Co. 

Phlliidelphto— laanc  Btarr.  Jr.,  *  Co. 
Prlee  Raasv— N.  T.  8.  B. 
Jan.  1.  14.  to  Jan.  1,  'M  lAM 
High  lOB     Apr.  1,  -14  HSH  Oct.  tS 

Zx>w.    TeUJulyl, -20  76 H  July  1 


SOUTH  BKND  A  MI8HAWAKA  (Ind.)  OAS 

CO.  Cona.  5e.    Dne  Jan.  1,  im. 

Dated  Jan.  2,  1906.  Intereat  payable  Jan.  1 
and  July  1.  at  Central  Truat  Co.  ot  lUtnola, 
Chicago. 

Tmx  Statue— 2%  Pederal  Income  Tax  pftld 

by  Company  without  deduction. 

Antborlaed   IS.000,000 

OntatandlnK    1.131.000 

Beeerred  tor  Prior  licni   SSO.OOO 

Truetee — Central  Truat  Co.  of  Illinois  and 

W.  Irving  Oattome,  Chlcaso.  111. 

Baieemabto  on  any  Intereet  date  at  lOK  and 

Intereat  on  three  veake'  notice. 

Aaawned  by  Nortliern  Indiana  Oaa  A  BHeo- 

trlo  Go. 

Control — Absorbed  In  1911  by  the  Northern 
Indiana  Oas  Ic  Electric  Co.,  by  merger.  The 
United  Oas  Improvement  Co.  Is  Interested  In 
latter  comi>any. 

Secured  by  a  flrst  mortsi^  on  plant  supply- 
Inr  sas  tn  Mlahawaka  and  River  Park,  Ind., 
and  a  second  mortgage  on  plant  supplying  gas 
m  Sonth  Bend.  Ind. 

Prior  Ueo— tSSO.OOO  S.  B.  Fuel  *  Oas  Co. 
Shct.  7b  of  igzs. 

Underliea — Northern  Indiana  Q.  A  B.  IM 
Ref.  Sa.  ot 

Orlrinal  Market — First  oftrred  by  Cramp, 
Hltehell  ft  Shober.  Phtladelphla. 

Uarket. 

miladeiphla — Arthur  J.  Bender.  Huntoon 

A  Co..  Reed  A.  MnrKin  *  fo. 

Frloe  Range. 
Jan.  1,  '00,  to  Jan.  I,  *SI  1B£0 

Bid.       Ask.  Bid.  Ask. 

Hlffh     9S'09      99'11  75  Nov.     88  Feb. 

IjOW.     86  '20      76  ■20  86  July    75  July 


Trustee— Harris    Trust    ft    Savlnga  Bank. 

Chicago. 

Guaraneed  aa  to  principal  and  Intoreat  by 
the  Indiana  Ry.  Co.,  which  has  been  absorbed 
by  the  Chicago.  8.  Bend  ft  Nor.  Ind.  R.  R. 
Co. 

Redeemable  at  107^  and  interest. 

SlnUnc  Fuod — tE.OOO  annually  plus  Interest 
on  bonds  In  sinking  fund  (or  purchai?  or  re- 
demption of  tbese  bonds  at  not  over  IOTA  and 
Intereat.  This  fund  became  operative  Jan.  1, 
1907. 

Control — ^Merged  Into  the  Southern  Michigan 
Ry.  Co. 

Secured  by  a  flrat  mortgage  on  36  miles  of 
electric  railway  from  South  BenA.  ma.,  to  St. 
Joseph.  Mich.  Population  served.  100, 000, 
Franchtaea  In  South  Bend  are  perpetual;  In 
Nlles  expire  t>etween  193S  and  I93S:  In  Berrien 
Springs  tn  1936,  and  In  St.  Joseph  tn  19SD. 

VndM-tieH — Southern  Michigan  Ry.  Co.  let 
Cona.  6s  of  1931.  under  which  mortgage  bonds 
are  reserved  to  retire  this  Issue. 
Yean  ended  Dee.  St  <8.  H.  Ry.): 

Oroaa.  Net.  Interest. 

1920   1331,349       $104,306  168,068 

1919   288.135         116.740  GS.200 

191B   209.642  71.639  68,866 

1917   234,299  96.194  59,232 

1918   232,980  99,748  68,960 

Original  Market— First  offered  by  N.  W. 
Harrla  A  Co.  (now  Harris,  Forbes  ft  Co.),  New 
Tork:  N.  W.  Harris  ft  Co.,  Boston,  and  Harris 
Trust  ft  Savings  Bank,  Chicago. 

Market. 

New  Yoric — Vanderhoef  A  Robinson,  Tay- 
lor A  White.  Alfred  F.  Ingold  ft  Co..  Wm. 
Cameffie  Ewen. 
Chicago    Central  Bond  A  Uortrece  Co. 
Prfea  Banga, 
Jan.  1,  '16.  to  Jan.  1,  *2l  IMM 
Bid.       Ask.  ABk. 
High    93  '16      07  'IS  »>K  Fab. 

Low,  8S  'SO  8>  Jan. 


SOimi  BEND  A  SOCTHKBN  HICBIOAN 
RAILWAY  CO.  let  fis.  Dae  October  1. 
1M7. 

Dated  Oct.  1,  1902.    Interest  payable  April 

and  Oct.  1,  at  Trustee's  office. 

Tax  Slatua — 2%  Federal  Income  Tax  paid 

by  Company  without  deduction, 

ADtborlaed   8760,000 

Outstanding  (Jan.  1,  '81)   643,000 

Held  in  8.  F.   I07.000 

Deoemtnatlan — Coupon,  81.000.  Reglsterable 

as  to  principal. 


SOUTH  BEND  HOME  TEUCPHONB  CO.  Itl 
ds.    Due  July  IB,  1BS2. 
Dated  July  16,  1902.    Interest  payable  Jan. 
and  July  I6,  at  Citizens'  Loan,  Trust  ft  8a%. 
Intn  Co.,  South  Bend.  Ind, 

T*x  Status — 2%  Federal  Inoome  Tax  paid 
by  Company  without  deduction. 

AotborlMd   8400,000 

Outstanding    373,000 

Retired  by  SInkbig  PW   27,000 

Denomination — Coupon,  8600  and  81,000. 
Ttruatee — Citizens'   Loan,   Trust  ft  Savloga 
Co..  South  Bfnd.  Ind. 

Redeemable  at  105  and  Interest. 
Sinking  Fond — £  14  %  annually  of  outstand- 
Ins  bonds;  began  in  1908. 

Assoned  by  Indiana  Bell  Telephone  Co. 
Control — Merged  Into  the  Ceneral  Union  Tel- 
ephone Co.  The  property  of  the  latter  com- 
pany was  conveyed  to  the  Indiana  Bell  Tele- 
phone Co.  tn  1920.  The  latter  company  Is 
controlled  by  the  American  Telfphone  ft  Tele- 
graph Co.  throuBh  Btock  ownerahtp. 

Secured  by  a  first  mortaage  on  a  telephone 
system  furnishing  local  and  toll  service  In  and 
twtween  South  Bend.  Mlahawaka,  New  Car- 
Hale.  RIvpr  Park  and  Graniter,  Ind.  Popula- 
tion xervi'd.  82.000.    Franchise  expires  In  1981. 

nnderllea — 1st  Oen.  8e  ot  IftIS,  which  prc»- 
vlde  to  retire  this  Issue. 

Market. 

New  York — Joseph  Oilman,  T.   I^.  Hac- 

Donald. 

Price  Range. 
Jan.  I,  '18,  to  Jan.  1,  '21  1920 

Bid.         Aah.  Bid.  Ask. 

High    96  '17    108     '16       79  Qgt.  _8JI 
Low.    76  '80     S8U  '«Dgitize8*iJ 


SOtJTH  BODND  aAnaftAP  OO.  M  Sa.  Dm 
AivU  1,  IMl. 

Datti  May  1,  1111.  UiterMt  Nduoad  from 
9%.  Intereat  paytUe  JLprU  and  Oct.  1,  at 
Blair  ft  Co..  2*  Broad  Btrost.  K«w  Tork,  or 
at  Tnufee'a  olBce. 

Tax  Status — PM^ment  of  FMaral  Inooma  Tax 
not  aaaumcd  by  Company. 

Aattaoiiud  Clowd  mortcan. 

OntataadlDK   IZ.DSS.M* 

DenomlsatlMk— Coupon.  91.000.  BosiBtorable 
as  to  principal. 

Tnutoe— Tbe  Horeantlla  Tnut  A  Dapoalt  Co. 
of  Baltimore. 

Aunmed  by  the  Saaboard  Air  Una  Railway. 

Control— Mersed  in  1901  Into  the  Seaboard 
Air  Line  Ry.  The  latter  company  has  been 
consolidated  Into  ttie  Seaboard  Air  Line  Ky. 
Co. 

Secored  by  a  first  mortcace  on  138.6E  mllea 
of  road  from  Savannah.  Oa.,  to  Columbia, 
S.  C.  ThiB  road  forma  a  part  of  tbe  main  line 
of  ttie  S.  A.  L.  Ry.,  conaectlOK  tbe  northern 
and  southern  lines  of  the  system. 

Vnderilee— S.  A.  L.  let  48  of  ISSO;  Refnnd- 
Ins  4b  of  19&9:  1st  A  Cons.  Si  of  194S.  a 
sufflclent  amount  of  which  la  reserved  to  retire 
this  Issue  and  Adjt.  6s  of  1946. 

Legal  for  Baltimore  Trust  Funda. 

Uated  on  tbe  Baltimore  and  Rielunond  Stock 
Bxchangea. 

Mew  Toifc  — Sam'l  Ooldacbmldt,  Tdylor, 

Smith  A  Hard. 

Philadelphia  —  Graham,  Parsons  &  Co.. 
Isaac  Starr,  Jr.,  A  Co. 

Priee  BMwe. 
Jan.  1,  'Og,  to  Jan.  1,  'SI  IMO 

Bid.         Ask.  Bid,  Ask. 

HlghlOSH'lS  llO'll  OS H  Jan.  00  Har. 
Low.    73     'SO     77  'SO     '  TS     lUy    77  Umr 


SOUTH  CABOUNA  «  (UOBOIA  BAILBOAD 
CO.  ist  5Ha.  Dm  Har  i.  iMt. 

Dated  Hay  12,  18*4.  Bxtended  May  1,  1019. 
and  Interest  Increased  tram  6%  to  BU%. 
Interest  payable  Hay  and  Nov.  1,  at  J.  P. 
Morvan  k  Co.,  New  Tork. 

Tax  Status — Parmant  of  Federal  Ineeoio 
Tax  not  assumed  oy  company. 

Autborlsed  Closed  mortms* 

OntstandInK  Si,»0,OO0 

Denomination— CowwB.  11,000.  Resistsrable 

as  to  principal. 

Trnstce— Central  Union  Trust-  Co.,  Now 
Tork. 

■fteemablo— On  any  Interest  date  at  107  4 
and  Interest. 

Gnaranteed  principal  and  Interest  by  Soath- 
«m  Railway  Co.  by  endorsement. 

Ooatral— Merged  Into  the  Sonttaem  Ry.  Car- 
olina division  In  190S,  the  eaUre  oapital  stock 
and  all  the  bonds  of  which  are  owned  by  tbu 
Southern  Ry.  Co. 

8«eo«nd  by  a  lint  moitgaas  od  tW  JS  mlleg 
of  road,  via.:  Ulsa. 

Charleston,  S.  C,  to  Angnsia,  Oa  lSt.9: 

Branchville  to  Columbia,  8.  C  00.80 

KIngvllle  to  Camden,  8.  C   ST.Io 

Underlies— Sou  tti  em  Ry.,  Carolina  Divi- 
sion, Gen.  49  of  19E2,  all  of  which  are  de- 
posited under  the  Southern  Ry.  Deb.  A  Gen- 
eral 4a. 

Refunding — Bonds  are  reserved  under  the 
Soatbem  Ry.  Deb.  A  Oen.  4b  to  retira  tbis 
Issue. 

listed  on  the  New  Tork  Stock  Bxohange. 

Orltfnal  Market— K,  136,000  ottered  May, 
1*19.  by  Bull  A  BUrodsa,  N«w  Torit,  at  9»M 
and  interest. 

HackeO. 

Now  Tork  — Simon  Boiy  A  Co.,  Sam'l 
Ooldschmldt.  Raymcmd  H.  Smith. 


PMIa<MnMa  —  BIddU   A  Hsnrr. 
Bros.  A  Co.,  Elldn,  Morris  A  Co.,  Orabam. 
Parsons  A  Oo.,  Samuel  K.  Phllllpo  A  Co. 

PHee  Sanga   M.  X.  S.  E. 
Jan.  1,  '«4L  to  Jan.  1,  tl  tnt 
HlBblOI^Fab.  S, '09       SO  Deo.    91^4  Dae. 
Low.    96    Nov.  13, '07       19  July    17^  Jnrl 


SOCTH  CAROUNA  UOBT,  POWKB  «  BAII> 
WATS  00.  1st  a.  F.  am.    Das  Hay  1. 

1»87. 

Dated  November  1.  191!.    InUreat  payaHa 

May  and  Nov.  I.  at  A.  B.  Laaeh  A  Co.,  Ina. 
New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Antborlxed   SE.OOO.QM 

Outstanding    S.49I,0ie 

In  Treasury    IS(,OM 

Beserved  for  Bxt   I.34S.OO0 

Denomination — Coupon.  11,000.  Reglslarabls 
as  to  principal. 

Tmstee — New  Tork  Trust  Co.,  New  Tork. 

BedeemaUa  as  a  whole  or  in  part  tor  stak- 
ing fund  at  ICS  and  interest  on  any  Inter  sat 
date  upon  00  days'  notice. 

ImproTement  and  BtatUnc  Vuad — llidiiiiiiuo 
Nov.  1,  1916.  and  annually  thereafter,  a  a^ 
equal  to  1%  of  all  bonds  outstandins.  eltbsr 
In  casta  or  In  bonds  at  lOfi  for  tbe  pnrc^iaaa  or 
redemption  of  bouds  at  not  exoeedinc  100  and 
Intereat.    Bonds  so  acoulred  to  be  cancelled. 

Bxtonsions  and  additions  to  the  property  ba> 
ing  deemed  to  the  advantage  of  the  bondboldsn 
as  well  as  the  company  Itself,  the  mortcace 
provides  that  their  aoqulattlon  nsay  be  In  IM 
of  any  sinking  fund  payment  to  tbe  aaaoont  cC 
their  actual  oost,  when  the  facta  and  coats  oC 
tbe  additions  are  properly  eertlfled  to  the  Traa- 
tee  and  have  not  been  made  tbe  basis  tor  tke 
issuance  of  any  bonds  or  any  other  slnklna 
fund  payment,  provided  tbo  new  property 
comes  subject  to  the  IUb  of  the  aBortcaaa. 

BeoeiTcrablp  —  In  Fabmarr.  l*si,  a.  bl 
Tripp,  Oeneru  Haaacar,  and  J.  B.  La*  warn 
appointed  receivers  on  petition  of  tlte  OaM- 
era!  Biectrlc  Co.  on  a  claim  of  tli.Sft.  It 
was  alleged  that  the  company's  fleatlac 
debtedneas  exceeded  IS89.919. 

Orgaobatlsa — ^Inoorporatad  In  MaaasLbasstte 
In  1913  as  a  oonsoUdatlon. 

Capitalisation.  Oatstaadlas. 

Common   ,  13,099,000 

Preferred  i«%  mm.)   709,900 

Funded  debt    4.147.990 

Seeored  by  a  first  mortgaga  on  hydro  slsttila 
plant  of  13.000  ta.  p.  at  Oaston  Shoals,  aaxU- 
lary  steam  generating  plant  of  4,000  b.  p.  Is 
Spartanburg.  70  mtlea  of  transnlasloa  Itasa 
together  with  sub-stations,  etc,  supplylac  ele» 
trio  light  and  power  in  Spartanlmrs.  Oaffasy. 
Cowpena.  Woodruff,  Blacksburg  and  Paaolet. 
S.  C:  also  on  gas  iriant  and  distribution  sr*- 
tem  in  Spartanburg  and  street  and  Intemrban 
railway  system  of  II  miles  operating  In  and 
around  Spartanburg  and  further  secured  oa 
large  undeveloped  water  powers.  Fi  ailLhlsss 
'  are  reported  to  extend  beyond  matsritr  of 
bonds. 

lean  ended  Dee.  SI: 

Gross.  Net.  Interest 

1810   teoo.oas     iise.tzs  t)S7.04i 

1919   002.746        288,770  SIXVOT 

1918   866,770        100.113  lOd.SSS 

1017   613.013        192,679  ITXOSS 

1910   433.983        178.704  19S.0M 

Usted  on  the  Plttsbursh  Stock  Bxchanga. 

Original  Market — 13,000,000  offered  in  Jaav- 
ary,  1913,  by  A.  B.  Leacb  ft  Co..  New  Tack. 
Boston  and  Chicago,  at  91 U  and  intaraat. 


New  Totk — Lynch  A  HcOermott. 
PhUaddpfala— Wm. 


XM4 


Pbllllps  A  SJiHi.ec)  by  COOgte 


SaauMl 


FriM  Umaw. 
Jan.  1,  'IT,  to  Jan.  1.  'Kl  19X6 

Bid.                              Bid.  AA. 
Hi«b    » 'IT     10  'IT             70  Jan.    86  Mar. 
Law.    «1  'SO     TO  'II    *1  Uay 


HDinatton — ConpOB.  91.H0. 


BOUTH  OAKOUNA  UOHT,  POWKK  A  KACU 
WATB  00.  S-Tcw  1%  Notw.  Dm  Bmt. 

u  uti. 

Datai,  Sapt.  1.  Itlt.  IntMMt  payabl*  Har. 
1.  Jniu  1,  Sept.  1  and  Dm.  1,  in  New  Totk. 

Tax  Statai — Parment  of  nderal  Idooum 
Tax  not  anumed  ter  Ccmipanr. 

AatWrtEad   S7«0,««0 

OaMaaOw    «S»,OM 

Piupooe  of  Hw  To  provlda  tor  tlw  par- 
ment of  floatlnc  Indebitedneee  and  for  new 
warklMt  oapital. 

DeoeaitaBtlen— Coupon,  |I,000. 

TiaMee — New  Tork  Tnut  Co.,  New  Tork. 

KetfeenaUe  on  any  interoat  data  at  lOS  In 
the  years  1918  and  1*19,  102  In  1020  and  101 
tmtll  June  1,  1»S1. 

OiynlinrtoP.  <t«.i   Bno  Ist  8.  F.  b. 

Socority — A  direct  obllsatloa  of  the  com- 
pany but  not  secured  by  a  Bwrtsam  or  ool- 
lateral. 

Barafam — See  lat  6e. 

OrUtaal  Market— 14  GO,  000  offSred  Oot.,  ISlt. 
by  A.  B.  Leach  A  Co..  New  Tortt,  CUoaco, 
•CO..  M  IT%  mod  Inureat. 

Market. 

OhfciMW    A.  B.  Leach  t  Co..  lac 
Price  Bann 
Jan.  1,  IB,  to  Jan.  1,  11  1980 

Aak.  ABk. 
Hlgb    »8U  '19  98  June 

JLow.    SI     '20  91  Oct. 


SOUTH  FBBRT  BAIUWAD  lat  So.  Due  AprU 
1.  UI». 

Dated  April  1,  1889.  Intereat  payable  April 
and  October  1,  at  Treaaurer'a  oflloe.  New 
Tork  Railways  Co..  New  Tork. 

Defasit — Principal  was  not  paid  when  due. 

Tax  Status — Payment  of  Vaderal  Ihoobm 
Tax  not  assumed  by  Company  . 

Anthorlied  and  Oatstaodkv  1180,000 

Penomlna  Hon — Coupon,  11,000. 

Control— Aboorbed  by  New  Torii  BaUways 
Co.,  which  la  ooBtroUed  by  Intarboroucfa  Con- 
■olldated  Corp. 

BeertTcrship — See  New  Tork  RallWaya  Co. 

ProteetlTe  Coounlttoe— C.  W.  Beall  and  P. 
C.  Krautholt  with  Frederick  8.  Burro ucha. 
Secretary,  66  William  St.,  New  Toik.  De- 
pository, Central  Union  Troat  Co.,  New  Tork, 
lat  R.  B.  A  Ref.  4a. 

Becnrcd  by  a  first  mortsace  on  one  mile  of 
street  railway  from  Bontb  Perry  to  Church 
and  Vesey  Sts..  New  Tork  City. 

ITndfrllea— New  Tork  Rrs.  1st  R.  D.  *  Ref. 
4a  of  104S.  which  provide  to  refund  this  Issue 
and  AdJ.  Gs  of  1942. 

Eandnn — See  N.  T.  Rya.  Co. 

Mariiet. 

New  Tork— Pouch  A  Co.,  Hepburn  A  Co., 
Wm.  Oameffle  Bwen.  Fred  H.  Hatch  A  Co, 

Fries  Ranse. 
Jan.  1.  '18.  to  Jan.  1,  tl  1920 

Bid.         Aak.  Rid.  Ask. 

Hlffh  99H  'la  101  -17  lOf  Jan.  3Bf  Jan. 
Low.  lOf  Dec.  30f  AUK.      1  Of  Dec.  SOtAUB, 


Otonia 


able  aa  to  prlaalpaL 

Tiuststi   ChathaiB  Bank 
Tannah,  Oa. 

OttaalMllsa  I— wporatad  In 
IIOO,  aad  DMiM  tfuMMd  to 
1»1. 

Capitalisation.  OntatandlBC 

Common   MS.HO 

Funded  debt    188,000 

Seeared  Iv  a  first  nortvaae  on  il  mllaa  «t 
road  from  Ade],  Qa..  to  OrssnyUl*.  Fla.  Tlte 
company  also  leasts  the  property  of  the  West 
Coast  Rr.  Co.,-  oonprliinc  SI  mtlsa  fMm 
QreanvlUe  to  Hampton  Bprtass.  Fla.  Total 
mileasa  merated,  81. 


Tsan 


•  <verai 
smM  1 


■it 


Tot. 

OroM.  Net.         *  Bent. 

1110   8342.961         874,149  S03.648 

1919   299,1S6  82,719  S8,6S3 

1918   243,44?  63,184  48.214 

1*17   242,391  86.479  48,076 

1916.......        218.&t)7  64,600  37.80* 

Original  MarteO-Offered  Jane,  1811.  at  *4 
•Bd  mterMt  tar  Middeadorf,  WllUami  *  Co., 
BalUmor*. 

MarfcH. 

Baltimore — Jenkins,  Whedbee  A  Poe. 


SOOTH  OBOBOU  RAILWAY  00.  <THB)  1st 
So.    Das  Jan.  1.  IMS. 

Mod  Jan.  1.  1*03.  Interest  payablo  Jan. 
and  Jvtr  1.  at  Hanover  National  Bank.  Mew 
Turk,  or  «ompany*s  odles.  Qnttman.  Oa, 

Tw  Stataa  -Faraent  of  Federal  bomna 
Tax  not  aanmsd  tr  Cempaay. 

AalfcwiHii  SSH,00* 


MDTH  JBR8BT  OAS,  KLBOTBIO  *  TBAO- 
TION  00.  lat  So.    Dae  Mansk  1.  UM. 
Dated   March   l.    1903.     IntereM  payabto 

Uarob  and  Sept.  1,  at  TmMMra  oflkM. 
Tax  Btat—  Farmwit  ai  Fsdsral  boana 

Tax  not  awumed  tv  Cenpaar.    Tax  sxempt 

In  New  Jersey. 

Aatkorlaed   SlB.000,000 

Ontotaadlnc    8.S8S.OO0 

Owned  by  P.  S.  Oorv   8,807.000 

Denomination — Coupon,    tl.OOO.  RecMo- 

able  as  to  principal. 

Trustee — Fidelity  Union  Trust  Co..  Nsw- 

ark.  N.  J. 

Orranbatlon  and  Oentral — Inoorporated  In 
New  Jersey  In  1900.  Leased  for  800  yean  to 
the  Publlo  Serrlos  Corp.  of  N,  J.  The  leases 
of  tho  na  properties,  eleotrto  properties  and 
traction  properUea  have  been  asslcned  to  the 
respective  operatlnjt  oompanles  of  tlie  P.  S. 
Corp.  of  N.  J.  The  lease  pmvldea  for  On 
payment  of  Interest  taxes,  ete.,  and  dividends 
at  the  rate  of  8%  per  amitit^  on  the  com- 
pany's stock.  None  of  tho  stock  of  the  Sontb 
Jersey  G.,  B.  *  T.  Co.  Is  owned  by  the  P.  B. 
Corp.  of  N.  J.  The  8.  J.  O.,  B.  A  T.  Go. 
owns  ail  of  the  stock  of  the  Camden.  Oloooes- 
ter  *  Woodbury  By,  wblota  owns  a  street  nJl- 
way  system  of  18  milM  from  Camden  Uiroort 
Gloucester  to  Mantna  and  Blackwood. 
CapltaUaatlOD.  Outatandlns. 

Common    K.OOO.fOI 

Funded  debt   14.t8S.000 

flin— »d  by  a  first  mortram  on  plants  sop. 
Plrlnc  cas  and  electricity  In  Camden.  ML 
Holly.  Woodbury.  Haddonflsld.  Oloucestsr. 
Moorestown,  Merehantvllle,  Celllocswood, 
Penniactoa.  Lawranoevllle,  Bordentowa.  Bfgo- 
water  Park,  Beverly,  Rlverton,  RtrersMs  and 
Palmyra.  N.  J.,  and  a  second  mortsace  on 
plants  suppiylur  caa  and  electricity  In  Trenton 
and  (as  In  Burllnston,  all  la  New  Jersey. 

Prior  Liens — 82.000,000  Trenton  Oaa  * 
Bieetrlo  Co.  let  ta  of  1948  and  8100.000  Bur- 
llavton  Oaa  LIsht  Co.  1st  6s  of  1911,  for  tlw 
retirement  of  wblob  t»onds  of  this  Issue  have 
been  reserved. 

OHrtnal  Market— 87.688,000  ofTered  tai  1804, 
by  Henry  k  West.  Pblladelpbia,  and  Blsele  * 
Klnx.  Newark.  N.  J.,  at  101  and  lntei«st. 
■artnt. 

New  Tork— Lynch  &  McDermott,  W.  E.  R. 
Smith  *  Co. 


ntUadriphla  — Arthur  J.  B«Qder.  Blkliu. 
Horrls  ft  Co.,  Uuntoon  &  Co.,  McCown  ft 
Co.,  Samuel  McCraery  ft  Co..  Horlur,  Wood 
ft  Co..  Samuel  K.  Pbllllps  ft  Co. 

Frl«e  Baace. 
Jan.  1,  '10,  to  Jan.  l,  '£1  IS20 

Bit).       Aak.  Bid.  Aak. 

HlKblVO'lO    IDl 'le  70  Jan.    80  Jan. 

how.    96  '20      68  '20  S6  Dec    M  Dae 


SOUTH  PACIFIO  COAST  BAII.WAT  CO.  Ut 
*3.    Doe  July  1.  MS7. 
Dated  July  1.  tS87.    Intereat  payabU  Jan. 

and  July  1.  at  office  ot  Soutbern  Pacific  Co., 
New  Torb. 

Tax  Status — Payment  ot   Federal  Income 

Tax  not  aeeumed  by  Company. 

AotheriMd   16,600.000 

Outtitaiidlns  (June  15,  '21)   3,1108,000 

Hetin-u  hy  S.  F.   1,692.000 

Denomination — Coupon,  tl,00<l. 

Tmstp* — Farmers'  Loan  ft  Triut  Co.,  New 

York. 

Stnktns  Fond — 1260,000  annually,  bwlnnlns 
July  1.  1012,  In  quarterly  tnatallments,  for  tbe 
purchaae  of  theae  bonda  at  not  exceedlns  par 
and  Intereat.  If  not  purobaaabte  at  tbla  prloe, 
to  be  Invested  In  securities  lecal  for  Truateea. 

Guaranteed  principal  and  Intereat  by  tbe 
Soutbem  Paolflc  Co. 

OrganlaatlM]  and  Contnl— Incorporated  In 
California  in  188T.  The  entire  capital  atock 
of  the  South  Paclflo  Coaat  Ry.  Co.  is  owned 
by  and  Ita  property  leaaed  for  flfty-flva  yeara 
from  1887  to  the  Soothem  Paoiflo  Co.  Rental, 
interest  on  bonds,  taxes  and  alnblnc  fund  r«- 
qulrementa. 

Capltallaatlon.  Outstanding. 

Common   16,000,000 

PunCf.l  ilflit    3,808,000 

Secured  by  ti  first  inortKaKe  on  96.72  mllea 
<10  miles  double- tracked)  ot  road,  vis; 
Eimhurst  to  CoUece  Park  (Main  Line),  3S.SS 
Alameda  Mole  to  Oakland  (14tb  St.). .  4.16 

Collese  Park  to  Santa  Crus   84.77 

Campbell  to  Almaden  Croaalnc   0.13 

Felton  to  Boulder  Creek   7.60 

Newell  Creek  to  Shlnsle  MUls   1.64 

And  also  the  ferryboat  line  from  San 
Franciaoo  to  Alameda  Mole.  A  portion  of 
tUa  line  forme  part  ot  the  main  Hue  of  Soutb- 
em Padfla  Co.  between  Ban  Franciaoo  and 
I,oa  Anselea. 

Leral  tor  aavlncs  banks  Id  Cal..  IDdi.. 
Ulnn.,  N.  H.  and  N.  J. 

Listed  on  the  New  York  Stock  Bxcbanse. 
Harkat. 

New  Vork — Simon  Horg:  ft  Co.,  Dunham  ft 
Co.,  HarUhornp  ft  Battolle,  Prince  ft  White- 
ly.  RedmoiKl  &  Co.,  Siitro  Bros.  &  Co. 

Priee  Banse— N.  Y.  8.  B. 
Jan.  1.  '0»,  to  Jun.  1,  'SI  19M 
HiKll     B7      Apr.  26,  "16  83'    July  !6 

Low.     SDH  Aug.  13, -20  80HAUK-13 


CapltallKat)<a.  OotstaadUc 

Common   n.7E0.i0l 

Preferred  (6%  cum.)   ItO.M* 

Funded  debt    3.J86.0M 

Second  by  a  mortcase  oa  plaata  •applilM 
water  to  some  twenty-five  '™'™"r*'**'Tf  leestat 
south  ot  Flttabursb.  Pa. 

Prior  Uena— 1600,000  St.  Clair  Water  Co. 
lat  6s  of  1824  and  8500, 00«  Cbartlani  Valfav 
Water  Co.  Oa  cC  1037. 
Years  ended  Dee.  SI: 

Orosa.  Net.         Int..  etc 

1920   t63S.:33       t236,JS6  (13S.C4T 

1010   fiSa.34S        251.186  176,»14 

1918    682,24  4        276,817  16CT82 

1917   SOG.607         383.214  160.31S 

1916   469.624         296.201  167.034 

OriffbMl  Market— First  offered  br  Wnkl- 
pal  ft  Corporation  Securities  Co.,  PIttsbnisfe. 
at  par  and  Intereat  in  Ifay.  I90(. 

MaM. 

New  York — Otto  i.lllo. 

PhlUulelphla — Huntoon  &  Co.,  Mct'own  ft 
Co.,  Samuel  !<..  Phllliiis  &  Co. 

PitttibarBb— Continental  Trust  Co.,  Moore. 
Leonard  ft  Lynch,  Stout  ft  Co..  Wm.  P. 
Leiiipley  ft  Co. 

Prloe  Bancs. 
Jan.  1,  '16,  to  Jan.  1.  tl  IM* 

Bill.        Aak.  Bid. 
High    85 'IB      97 '17  67  13 

Low.     ;b  'iti      93  '18 


SOUTH  SHOBB  *  BOSTON  STBBBT  BAIL- 
WAY  lat  Sa.    Due  Aoc.  1.  Ut». 

Dated  Aus.  1,  1899.  Extended  Anc  1. 
1910.  Interest  payable  Feb.  and  Anc.  X. 
at  American  Trust  Co..  Boston,  Haas. 

Tax  StatoB — Fanneat  of  Federal  laeoiaa 
Tax  not  aaaumed  by  company. 

Antberlsed   ll.OH.MO 

Ootstandbw    S3S.H0 

rnlwanrd    6C6,tO« 

Deoomlaatlsa— Coupon,  |1,0M. 

Trustee — American     Trust  Co., 


80VTH  PITTSBUBOH  WAIBB  OO.  Bs.  Bw 
Anc.  1,  1»58. 
Dated  Au>.  1,  190S.    Interest  payaMo  Feb, 
and  Auc.  1.  at  Colonial  Trust  Co..  PtttsbiuVta. 
Fa. 

Tax  StatoB — 1%  Federal  Inoome  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
In  Feonaytvanla, 

Anthcrised   86,000,000 

(>nt«tMidlnir  (Jan.  I.  '21)   2.386,000 

Beaerved  to  Retire  Prior  liens. .  1,000.000 

■{psrrvrd   for  Imp   1,614,000 

Denomination — Coupon,  |600  and  11,000. 
Tmatee — Colonial  Trust  Co..  PIttaburxta. 
Bedecmable  at  par  and  Interest. 
Oncaniaatlon   and  Ooataral — Incorporated  In 
Pennsylvania  In  1004.     A  majorltr  of  the 
oonunoa  atoek  la  owned  by  the  Amwlean  Wa- 
ter works  ft  Blaotrto  Co. 

U4* 


Bedeemabie  unUl  Fd>.  1,  1914.  at  Itt  aad 
Interest,  thereafter  at  101  and  interest. 
Amrnnid  by  Bastem  KasssehaaeWa  Btrsat 

Ry.  Co. 

Oentrol — ^Absorbed  by  Bay  State  Street  Br., 
which  Company  waa  ancoeeded  thronsli  fore- 
oloaure  by  tbe  Baatem  Massachuaatt*  Btrsat 
Ry.  Co.  In  1010. 

Secured  by  a  flrtit  mortgaffe  on  CO  mllea  of 
street  railway. 

UodcaUea — Baatem  Maaaadinaatta  Mrs* 
Ry.  Co.  Rat.  Utse.  under  whidi  brads  .^ro 
reserved  to  retire  this  issue. 

Bamings  —  See  Unatern  Massarhoaatta 
Btroat  Ry.  Raf.  MtKe. 

Market. 

Boaton— Ik  Sherman  Adnms. 

Pries  itanja. 
Jaa.  1,  W,  to  Jaa.  1,  'Zl  1»M 

Bid.  Aak. 
High  100*00    lOlU  '13  Not 
Low.    10 '19    100    ']«  avaUable 


SOUTH  SHOBB  GAS  ft  BLBOTBIO  OO. 
8s.     Dae  Dee.  1.  USS. 
Dated  December  1,  1008.    Zatsrest  panHs 

June  and  December  1.  at  Caatral  Traat  Co. 

of  ni.,  Cfatoago, 
Tax  8tata»— 1%  Faderal  laeoiae  Tax  paM 

by  Company  wltboot  didnetlon. 

Anthorlaed   tl.fOt.MO 

OBtstaadiw    Ut.tM 

Besorred  for  Prior  UoM   IM.fO* 

This  mortxa«e  has  been  cloild  axeept  tm 

rafundlnc. 
'  Demmlnatton — ConpoB.  tl.S0t. 

able  as  to  principal. 


oaco.  and  iMrpigme^y 


BcdwouiM*  kt  )D6  and  Interest  oa  tutj  In- 
terest date  upon  10  duw*  notice. 

AMomcd  by  the  Nortbeni  Indiana  Oa*  A 

filectric  Co. 

Ottntrol — Herced  In  1909  Into  tbe  Nortbem 
Indiana  Gaa  A  BlMtrlc  Co.,  In  whtob  company 
The  United  Gaa  A  Improvement  Co.  Is  Inter- 
««ted. 

Seeored  by  a  first  mortcace  on  plants  sup- 
plylnc  gas  and  electricity  In  Indiana  Harbor, 
Bast  Chloaso  and  Robertsdale,  Ind.:  elec- 
tricity In  Hammond,  Ind.,  and  aas  in  Whltlns. 
Ind.,  and  a  second  roortsase  on  plants  sup- 
plyins  sas  la  Hammond  and  electricity  In 
Whltlns. 

Mor  Uens — 1210.000  Hammond  Illnmlnat- 
Inc  Electric  Llslit  Co.  1st  Ss  of  1013-192S 
and  113.000  Wblting  Electric  Llsbt  Co.  lat 
6s  of  1033.  tor  the  retirement  of  whlcb  bonds 
of  this  Issue  bave  been  reserved. 

Dnderlics — Northern  Indiana  Gas  A  Blectrlc 
Co.  1st  Ref.  Sa  of  1920,  a  sulOclent  amount 
of  whlcb  bonds  have  been  reserved  to  retire 
tbU  Issue. 

Oiidnal  BUr1wt~.|150,000  offered  In  Aus.. 
1900,  at  ST  and  Interest  by  Crawford,  Dyer  A 
Cannon  (now  Crawford.  Patton  A  Cannon). 
New  York:  $300,000  offered  Hay,  1907.  at  85 
and  Interest  by  H.  T.  Holts  A  Co..  Cblcaso. 
Haitot. 

PhllndelphUt — Wm.  W.  Fogarty.  Reeit  A. 
Morgan  A  Co..  Hamuel  K.  Phillips  &  Co. 

Price  Range. 
Jan.  1,  '15,  to  Jun.  1.  'XI  IBSO 

Bkl.  Aak.  Bid.  Aak. 

High  8S\4'tS  S9i4'15  TOUlI.  75  Oct. 
L.ow.     G5      'ZO      7Z     '20        65  Aug.    72  Sept. 

BOUTH  BIDS  KLETATBD  BJULBQAD  00. 
1st  iMM.    Dae  Jnly  1,  ItU. 

Dated  July  1,  1904.  InUrest  payable  Jan. 
and  July  1,  at  Trustee's  oflloe. 

Tax  StatDS — Payment  of  Federal  Inoome 
Tax  not  aaeumed  by  Company. 

Authorised  and  Ootatandlag  18,000.000 

DenomlnatloD--Coupoa.  11.900.  BeglMer- 
able  as  tc  principal. 

Tmstee — Illinois  Trust  *  Bavlnn  Bank. 
Chicago,  ni. 

Kedeemable  at  105  and  Interest  any  Interest 
date. 

Orgsnlsatloa  and  Cantnl — Incorporated  In 
nunola  In  1897  as  •uooagsor  tbroucb  fors- 
cloaure  to  the  Cbtoago  A  8oath  Side  Bapfd 
Transit  R.  R.  Co. 

Controlled  by  the  Ctdoaco  Elevated  Rys.  Co. 
through  stock  owosnhlp. 

Capitalisation.  Outstanding. 

Common   .810,331,400 

Funded  tlelit    8,66».334 

BocnreJ  by  a  first  mortgage  on  11  miles  of 
double-tracked  elevated  electric  railway  from 
Congress  8t.  on  Stats  St.  to  SOth  St.  via  pri- 
vate right-of-way  to  •3d  St.  and  on  <3d  St. 
from  S.  Park  Ave.  to  Jackson  Park  Ave.,  with 
branches  via  private  right-of-way  from  S9tb 
Bt.  and  Indiana  Ave,  to  the  lake  front  at  42d 
St..  and  from  G9tb  St.  via  private  right-of- 
way  to  State  St.  to  60th  St.  to  03d  St.  to 
liOOtnls  St,  and  on  private  right-of-way  from 
6Sd  8t.  to  <Bth  St.  The  Company  leases  from 
the  Chicago  Junction  R.  R.  Co.  two  miles  of 
double-tracked  elevated  railway  from  Its  Une 
at  39th  St.  to  the  Chicago  Stock  Tarda  on  pri- 
V«t«  rigbt-ot-way.  At  Congress  St.  oonneets 
with  loop  line,  over  which  oars  run  through 
0ie  center  of  the  retail  aectlon  of  Chloaso. 
Franchises  expire  In  1938, 

Earnings — See  Chioago  Elevated  Bys, 

listed  on  the  Unlisted  Department  of  the 
Chicago  Stock  Blxebange. 

Original  Haitol— Offered  In  Oot.,  1904.  by 
N.  v.  Halaer  *  Co..  Mnr  Torib  Chioago. 
•te..  at  lOS  and  lattnat. 


Market. 

New  York — Babcork.  Ruahton  A  Co. 
Chicago — TurtlB  A  Sangfr,  Halsoy,  Stuart 
A  Co.,  Edwin  I,.  Bodell  A  Co. 

Frlee  Range. 
Jan.  1,  '00,  to  Jan.  1,  Si  1980 

U1<1.  Axk.  Bill.  AbIc 

High  OStt '09  96^4 '09  S6  Mar.  89  Jan. 
Low.    69     '20     «1     'SO       69  Aug-    61  Aug. 


Dm 


SOUTH  TUBA  WATBB  CO.  Oons.  6b. 

July  1,  ins. 

Dated  July  I,  1893.  Interest  payabto  Jan. 
and  July  1.  at  Fanners'  Loan  A  Tmit  Co.. 

New    York    and    offitu    of    company,  San 

Frenclwo. 

Tax  Status — ^Payment  of  Federal  Inooms 
Tax  not  assumed  by  Company, 

AntboTlsed   Sl.600.000 

Oulntandior  (Jan.  1.  'Sl>   1.434.000 

HfU   In    8.    F.    (Allied  Com- 

IMUiIm)    66,000 

DeaamlaaUoK — Coupon,  81.000. 

TrastM — FarnMrs*  Loan  A  Trust  Co..  How 
York. 

RedeemabIa  at  110  and  Interest. 

Assumed  by  Padflo  Oas  A  Electric  Co. 

Control — Abaorbed  by  Padflo  O&a  A  Eleo. 
Co.  of  California. 

Seeorcd  by  a  first  mortgage  on  all  the  pro^ 
erty  formerly  owned  by  the  company,  com- 
prising IS  storage  lakes  and  reservoirs.  13 
distributing  reservoirs,  over  GOO  miles  of  ca- 
nal and  pips  lines  and  46,000  acres  of  land 
with  rights.  These  plants  supply  water  to 
Nevada  City,  Oraas  Valley,  Auburn.  New- 
castle. Penryn,  Loomls.  Redding,  Rosevllle, 
Brown's  Valley,  Dutch  Flat.  Alta  and  TMrls. 
located  in  Nevada,  Placer  and  Tuba  CounUsg, 
Cal.    Population  served,  26.000. 

UndcrUeo — t'acinc  Gas  A  Gen.  A  Ref. 

Ss  of  1912  and  1st  A  Ret.  Mtgo.  Bonds  are 
reserved  under  latter  mortgage  to  retire  this 
Issue. 

Bamlngs — Sea  Pacific  Oas  A  Electric  Co. 
Gen.  ft  Ref.  Sa. 
IMsi  OB  Uis  New  York  Stoek  BialWBgs. 
Martst. 

New  Vovk— Fred  H.  Hatch  A  Co..  Butro 

Broa.  A  Co. 

Pries  ngngfi 

Jan.  1,  '13,  to  Jan.  1,  '»l  UtO 

Bid.        Ask.  Bid.  Ask. 

High  lOf'13  t07K 'IS  BSJan.  100  Feb. 
Low.    98  '80     95     '20       02  Dec.       96  Deo. 


SOWBliAJW  *  ST.  lAUIS  BAIXWAT  00. 
m  U.    DM  Hwch  1.  IMl. 
a««  Lotilmrttla  A  NaahvUls  R.  B. 
flouthsast  A  Qt.  Lonlg  Bt.  Co.  lat  ta. 

SOUTHEAST  A  ST.  LOUIS  BAILWAT  CO. 
ti  Ss.    Due  Hard>  1.  MSO. 
See  Louisville  A  Nashville  R.  R.,  South- 
east A  St.  Louis  Ry.  Co.  2d  3s. 


1S47 


SOUTHERN  BELL  TELEPHONE  A  TKU- 
OBAPH  00.  Ut  8.  P.  Sa.  Dm  Jan.  1, 
IML 

Dated  January  8,  1011.  Interest  payable 
Jan.  and  July  l.  at  Bankers'  Trust  Co..  New 
Tork. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Aothorlxed   160.000.000 

f>uUtandlng  (Jan.  1,  '21}   16,302.600 

Retired  by  S.  F.   1.697.600 

Beserred   for   Osi*«FBt«  fmt^ 

POMS    8,400.000 

Beserved  far  Bit   S8.600,«0t 

Denomlnatlen->Coupon.  8500  and  Sl.OM. 
Begisterable  as  to  principal  or  fully  redstsr- 
able.  Beglstored.  C600.  fl.0ae7>  (6,000 
molUidM  of  tS.OOO.  gjgitfe^yf 


  vmt  Co..  H«w  ToA,  OwttalintlOB. 

ud  JObn  H.  PsnoH.  Comnea   SBM,Mt 

■afcBMrtta  u  •  whoU  only  at  IM  ud  In-  fmAad  Mt   SM.M* 

tMMt  OB  Jas.  1,  19M,  «r  OB  aaf  liitwMt  SeoMd      m  lint  nutrtg—a  «■  I  mlUts  it 

data  therMitter  on  alsM  wwfcT  aoUoi.  donbU-ttaek  Mnrt  nUwv  ta  tk»  Tliiiiiiw> 

fltaUK  Fui.  .AmiMlly  oa  Pmiwaftw   1,  tfaa  Bmub  Knr  ToA  CUr. 

<tf  tba  bonda  laanad.  to  ba  avpUad  to  tha  Saw  aaiad  tea  »t 

Bunliaaa  and  auaaUaacp  of  boada  at  not  as-  Omaa.  Hal.  'ftlii— 

Blading  par  and  totareat.    U  bonda  ara  not     XHf   SISMU         U.MT  •««.«> 

pnrobaaaabla  parmaBC  ahall  ba  aradltad  to  fOI-     Itlt   111.111         4f,UI  M.W1 

loivtDB  yaar.  IIIT   ITMfT  T.UI  lUfltT 

OtcaalutlBa  aai  Oaatial  Ineorporatad  In     Ult   ttLfll        lff,U<  4l,m 

Maw  Tork  la  1IT».    Pnatloally  tha  aatira  "laBlndH  lataraat.  tasaa.  alo. 

aapltal  atoak  I*  ownad  bv  tba  Aaaartaaa  TaL  Macfeat. 

*  TaL  Co.  New  York— Lyncb      HcDarmott,  Wm.  H. 

CapltallaatlOB.                        Outataadlns.  Clarka,  Wm.  Carnegie  Bwen,  Hepburn  A  Ool 

Common   |30.009.00e  Maa  Baaga. 

,  Funded  debt                                      10.310,375  Jan.  1,  '08,  to  Jan.  1.  'U  I9t» 

Saearad  by  a  flrot  mortcace  oa  tha  aaUra  _ ,  .      Bid.    ,,^-Aak.  Bid. 

Ban  IWapboaa  antmn  In  North  and  South  |0  Oi    100  w  nn»c.  »Jan. 

Carolina.    Oaorgla.    Alabama    and    Florida.  "  30  July    M  Doe. 

Porolatlon  aarred.   10.000,000.     Further  aa-  ■ 

enrad  by  a  ftrat  Ilan  on  tttO.TOO  atock  of  local  80VTHSEN  OAUTOEZfU  KHOOlf  00.  Aik 

ooaapanlaa  and  111.070,800  of  tba  111,080,100  oa.    Daa  Nor.  1.  Iftt. 

■took  of  tlw  Cumberland  Tel.  A  Tel.   Co..  Datod  Nov.  1.  1901.    Intenat  paraMa  Jan. 

which  owns  the  Bell  Syetem  In  Southem  nil-  and  July  1,  at  Banker^  Tmat  Co..  Now  Tacfc: 

nola  and  Indiana.  Kentucky.  Tenneaaee,  ICla-  Harrta  Truat  A  Savtaga  Bank.  C?bli'wg*.  w 

alaalrad  and  Lonlalana,  aubject  to  110.000.000  Loa  Atiyltt  Tkuat  h  Sarlnga  ixm  An* 

bonda.   Dividends  bava  bean  paid  on  thla  atook  galea. 

amtlnuoualy  from  1881,   and  from  lOOt  to  Tax  Btatna    IX  Aderat  Tnpwma  Tas  paid 

Itll  at  tba  rata  of  8%  per  annnm:  1914,  7%:  by  Company  without  deduction.    Tan  anapc 

Ills  and  1916  Oa.    The  phyaloal  property  of  la  California, 

the  Southern  Belt  Tat.  A  TeL  Co.  la  valued  at  Anthoifaed   M0.**9.dM 

mora  than  811,000.000,  and  of  the  Cumber-  OvtataadUw    lt.Ut.tM 

land  Tel.  A  Trt.  Co.  at  mora  Oaa  139,000.000.  NoU. — Under  the  tema  ot  tha  Om,  *  Bid. 

Tcara  aadei  Daa.  tli  Oa  no  mora  of  theae  bonda  may  ba  laMNA  aa- 

Intareat.  laao  dapoalted  thereunder. 

Oroaa          Nat.      Rant.  ate.  DanomlaatlMi — Couson.    SLOOO.  Besiatai^ 

1980           813,474,468    83,171,480    |l,l89,13t  tU^TT^lSMieSr^  «a-i«- 

Will t-U^Atz    \''«3'3ll      ''mt'm?  IhiSIUii-^^Trurt   A  .  Bavin.. 

1918                7.340.076      2.81B.B66      1.0«9.«41  "^J.jf^ Af^l**.-. .  —  ^  t- 

1915                6.712.745      2,fil8.826      1.042.342  -JJlfin  Intereot  «  any  IB- 

•Bzelndea  all  revenoea  accrued  to,  and  9X-  *^!!ILff*V^          af«M—  -    -  ■ 

paaaea  bone  by.  tha  u.  8.  Govt,  for  tha  Fad-  , i"IS^r^**.„?ff - ^^^JiS^^mt^^T^ 

jjU   octroi   period  from  J«u    a.           to  1^  "l'S^"d*  ^JSriU^^SSS 

3&di*-»«..n  Oovamm-t  a-apaaaa-  JT^^^^I^  ^  S^SSJ^J 

tseven  month,  ended  JUy  81.  J2S^  SSfi 

Uated  on  tha  New  Torfc  and  Boataa  8toeb  S**.!?  *^ 

■xchanaee  "          laaue  or  prior  lleaa. 

Ortetou'  M.rkat-llO.000,000     offered    In  gSJ^TS'^rlSi^  iSSLST'-.  an  the 

1910  by  Kidder.  Peabody  A  Co.,  and  N.  W.  „J^SSr  J' *H^tS^J^w^ 

Harria  A  Co..  New  York  and  Boaton.  at  88  S?f*'?'-^  ^  S^KSf"— fSLi  K?*&  C 

and  iDtereat.    88.000.000  alao  ottarad  In  Sap-  tr^'i^^iiitr^^^tJt^^^^J^  k^S" 

A'aTanS^rSSSSr-"^'^'  c£?eU"irJVn^fiS?t"ed""^*^l>n?^e*""'*'- 

Wardlaw  Co..  Atlanta.  Georgia.  p^or  liena— $10,633,000  prior  UaB%  t1»: 

Hariul.  Bdlaon  Elee.  Co.  let  A  Baf.  la  of 

New  Tork— Simon  Borg  A  Co.,  Joaepb  Oil-  1911   tMtt,OtO 

man.  Hartaherne  A  Battclle,  T.  L.  llac-  Bdlaon  Elac  Oo.  lat  Ba.  193*   S«,ttt 

Donald.                                    _  Bdlaon  Bier-  Co.  8a  of  1837   tl.ttt 

Pirlea  Baaga  W.  T.  ft.  ■.  FaoUs  UgU  A  Pnwar  Com.  lat 

Jan.  1.  It.  to  Jan.  1,  'U             ISM  Bef.  Ba,  19S1   7,119itM 

High  102    Oct.  3ft,  '18             8BU  Jan.  13  PaoUo           A  Powar  Oo.  M  la. 

Low.    78U  JunelS. '30            78KJnnalX  1943    •,4t«^0tt 

San  Gabriel  Eler.  Co.  let  Oa.  1938..  SM.tOt 

'    llpntone  Power  Co.  lat  Ba.  1831....  tT>M9 

aOVTHERN    Bpp.BTAKD   BAILBOAD    Ut  vontura  County  Power  Co.  Oa.  19S0  tlt^tM 

da.     Dao  July  t.  IMt.  Mt-  Whitney  Power  A  Electric  1st 

Datad  July  1.  1891.    Xntonat  payaMa  Jan.  igjg    S.4at.Oto 

and  July  1,  at  Central  Union  Truat  Co..  Maw  tTnderllcfl — Gen.  A  Ret.  Htge.  under  which 

Tork.  bonda  are  reserved  to  retire  thla  laaua  and 

Tax  Statoa — 3%  Federal  Inooma  Tax  paid  all  prior  liens 

by  Company  without  deduction.  Banlngo — Baa  Oan.  A  Baf.  8a. 

Antherised  and  Ontataadbw  t»0,t90  I^al  for  savlnga  banka  tn  CaL  and  & 

Denomlnatlea— Coupon.  tl.000.  Orlglaal  Haiket — Flrat  offUed  Dae.,  1999. 

Tniataa— Central    Union   TraM   Co..    New  at  97 H  and  Intereat  by  N.  W.  Harris  A  Ox. 

Tork.  Boaton.  and  Harria,  FortMS  ft  Co.,  Mew  Tork. 

Onaranteed  by  the  TTnlon  Ry.  Co.  and  Harria  Truat  A  Savlnga  Bank,  Chicago. 

Organisation  and  Control — Incorporated  In  B.  K.  Rollloa  A  Bona.  Boaton.  New  Ten. 

Maw  Tork  In  188B.    All  of  the  stock  la  owned  ete..  and  Perry.  CoOn  A  Burr.  Boston.  |l.- 

by  tha  Third  Avaana  ttr*  Co.  hr  atoek  owaar-  099.009  offend  Daa..  til 
■hip.                                                        ^^^^at  99tt   and  [fi|lnMl«y' 


Januur.  1916,  by  Hurls.  ForbM  *  Co.,  New 
Tork.  N.  W.  HjuTla  4  Co.,  BoMfla,  Surla 
Traat  *  Savtnci  Buik,  Cbloaso.  nod  B.  H. 
Rellliw  *  Co..  Boaton.  Nnr  Torit  OUmgo, 

Hum. 

Hew  — Babcock,  Ruabton  A  Co..  Sun'l 
Ooldwhmldt,  Fted  H.  Hatch  Jfc  Co..  Hoden- 

SI,  Hardy  &  Co..  Hartlo,  Borwtn  *  Co., 
Tie  A.  Sillier  A  Co.,  A.  W.  H.  Manford, 
R&UBCher  A  Mackay,  Butro  Bros  ft  Co..  Tau- 
derboef  A  Robinson. 

ProTUence — Brown,  ZJal*  A  Kiir<ih«ll, 
Homblower  A  Weeka. 

Boaton— L.  Sherman  Adama  Collin  A 
Burr.  Uoors  A  Cabot,  Arthur  Perry  A  Co.. 
SL  A.  Wataon  &  Co. 

San  FrwciJieo — Byoae  A  Co.,  Staphtna  A 
Co. 

FtiUadet^Ua— UcCown  A  Co. 

CUoaco — Herrtll.  Lynch  A  Co. 

Im  Ancelea  —  Blank  enhom-Huater-DuUn 
Co.,  ClUzena  National  Bank,  J.  J.  Do  ran  Co.. 
Drue,  Rllay  A  Tbomaa,  Staphana  A  Co., 
Torrance,  Marshall  A  Co. 

8bb  IHi«0— Blytb.  Witter  A  Co. 
FileB  Bum* 
Aa.  1,  16.  to  Jan.  1,  '21  lOXO 

Bid.      Ask.  Bid.  Aak. 

HlKh  »S'18  99 '16  SSUJune  90  Jan. 
Low.    71  '19     7S  '19         7SM  Dec.    7S  Dec. 


SOUTHBRN     CALIFORNIA     XXOBOV  CO. 
Gen.  A  Bef.  S9-T«ar  U.  "ScrlM  af  If U." 

Dim  FebnuuT  1,  1H4. 
Dated  July  1.  1917.    Bearlnc  Intareat  from 
FAruary  1.  1919.    Interest  payable  Feb.  1 
and  AOS.  1,  In  New  Tork,  Cblcaco  or  XjOO 

Tax  Statoa — 1%  Fedsrat  Income  Tax  paid 
by  Company  wltbeift  deduction.  Tax  exemst 
fat  CalUomla. 

Aatfaorbcd  tlM.DOO.OOO  - 

OntBtandlns:  (Mar.  1,  '31)...  25.718,000 

Rewrved  for  IVIor  Lleos   33.983,000 

Reaerved  for  Bxt   76,299.000 

Frovtolone  of  Isane— The  mortcase  provldea 
for  a  total  authorised  Issue  of  |I3fl,000,000. 
Bonda  of  different  series  may  be  taaued,  hut 
only  upon  the  retirement  of  the  bonds  of  pre- 
eodlBK  series.  No  additional  underlylns  bonda 
eaa  be  Isaued  unleaa  pledred  as  additional 
aeeurlty  tor  the  General  and  Refundlns  Mort- 
cace  bonds. 

Baerow  bonda  may  be  leaned  tor  only  76% 
of  ezpendlturea  for  acquisitions,  extensions 
and  additions  to  the  Company's  properties, 
provided  net  eamlnsa  for  the  preoedlnc  twelve 
montha  bare  been  at  leaat  one  and  three- 
onartera  tlmeo  the  annual  Intereat  ebarffes  on 
all  mortaaae  bonds  outstandlnr,  Inolndlac  io- 
terest  on  those  bonds  for  which  appitoatioo  Is 
made.  Escrow  bonds  mar  also  be  Issnad. 
dollar  for  dollar,  tor  the  retlreneat  of  nn- 
derlylnir  bonds. 

Denomination — Coupon,  11,000.  $600  and 
S190.  RevUterable  aa  to  prlndpaL  Beats- 
tared  11,000  and  multiples  thereof. 

Tnnteca — Harris  Trust  A  SaTtaqts  Bank. 
Chleaao,  and  Los  Ansdta  Tnart  A  BaTlncs 
Bank,  Los  Anveles. 

Bcdeemable  at  lOE  and  Intereat  on  any  In- 
terest date  up  to  and  Indudlnr  Feb.  1,  194S. 
and  at  IDS  and  Interest  on  any  Interest  date 
thereafter. 

Special  Trast  FBod — Seml-annaally,  Uaroh 
1  and  September  1.  cash  eanal  In  eatdi  case  to 
1%  of  outstnndtns  tioiids  of  the  company,  1-n 
oludln*  bonds  of  this  issue  and  all  mider- 
lytnjr  bonds  outstandlns;  In  the  hands  of  the 
pnbuc,  after  providing  for  sinking  fund  pay- 
ments of  underlytne:  mortsaess.  This  fund 
Is  applicable  for  acquisitions,  additions^  eto., 
acalnat  which  no  Qeneral  and  Refundlav 
Bonds  Aall  be  lasuad,  or  for  the  purchase 


or  redemption  of  these  bonds  or  tba  pur- 
chase of  underlying  bonda. 

Oryanfwstton   laaorporatad  In  GallCoraia  te 

1909.  In  1917  acquired  the  properties  of  the 
Paclflo  Ltcbt  A  Powar  Corp.  and  Ventura 
County  Power  Co.  and  In  June,  19Z0.  the 
properties  of  the  Ut.  Whitney  Power  A  Bleo- 
trie  Co.  Controls  throuah  stock  ownerahlp 
Santa  Barbara  Electric  Go.,  San  Joaqtdn  A 
Eastern  R.  B.  Co.,  and  Santa  Bubara  A 
Suburban  Ry  Co. 

Capitalisation.  Outstaadlnc. 

Common   |17,««,S7t 

1st  Pref.  (S«  onm.)   4.0H,000 

Sd  Pref.  (S%  earn.)  ,..  lS.O».IOt 

Funded  debt   06,706,000 

fleeatad  by  a  direct  mortasca  on  aU  tbe 
property  of  tbe  company:  also  by  dwMit  of 
over  n%  of  the  stock  of  the  SanU  Barbara 
Blectrlc  Co. 

The  properties  of  the  company  and  aub- 
rtdlorlea  Include  16  hydro- electric  planta 
with  an  anresrat*  capacItT  of  119,600  b.  p. 
and  7  135,300  li.  p.  Also  1,600  miles  oC  high- 
tension  tranamlaalon  lines,  143  aub-atatlons 
and  6,S00  miles  of  distributing  Unea  Water 

Properties  are  operated  In  Ventura  County, 
he  company  supplies  electricity  In  133 
cities  and  towns,  either  directly  or  at  whole- 
sale, the  most  Important  beln^  Los  Ansrelea, 
Passadena,  Rlveralde,  San  Bernardino,  Banta 
Barbara.  Long  Beach.  Santa  Monica,  Red- 
lands,  Oxnard.  Ventura.  Vlsalla,  Tulare  and 
PorterviUe.  The  City  of  Los  Angeles  has  the 
right  to  purchase  the  local  dfstrlbutlnff  sys- 
tem of  the  company  for  611,000,000,  plus  ex- 
penditures for  extensions  subsequent  to  July 
1.  1919.    It  the  city  exercises  the  right  to 

Eiurchase  It  agrees  to  purchase  power  for  a 
ong  term  from  tbe  company. 
Bala  at  Plant  to  Caty— An  agreement  boa 
been  reached  between  the  City  Council  of 
Zm  Aagelei  and  this  y™pfi"r  irtteraby  tba 
latter  baa  agreed  to  aell  Its  dlstrlliuUng  aya- 
tom  to  tba  CItr  for  $11.00t,090. 

Tba  proposad  pnnbaaa  eontrsst  was  ap- 
prered  by  tbe  voters  at  tbe  general  election 
held  Jmte  6,  1919. 

Prior  Liens — S33, 983,000  prior  liens,  viz: 
Southern  California  Edison  Oen.  6s 

of  1939   (13,300,000 

Eldlson   Elec   Co.    1st  A   Ret.  Gs 

of  1932    3,868,000 

Edison  Elec  Co.  1st  es  of  1989...  38,000 

Edison  Elec.  Co.  6b  ot  1937   19,000 

PaeUe  Light  A  Power  Corp.  1st 

Ref.  Gs  of  1951   7,110,000 

Pacific  LlEht  &  Power  Co.  1st  6s 

of  1942    6,490,000 

Son  Oafcrtel  Elec.   Co.    1st   6s  of 

1928   

Uentone  Power  Co.  1st  6s  ot  1931 
Ventura  County  Power  Co.   Os  Of 

1930   

Mt.  Whitney  Power  A  Electric  Co. 

Ist  6a  of  1939   3,402.000 

No  additional  bonds  are  Issuable  under  tbe 
i^tovo  mortgages  unless  pledged  as  security 
under  this  mortgage.  Bonda  are  reserrad 
under  this  mortgage  to  retire  the  tibon  tssoaa. 

Cadcritoa — 68.009,000  Debenture  7s  due  an- 
nually to  192B,  iBOluslve. 
Tears  ended  Dee.  Sit 


229,001 
87,000 


630,000 


Oroas.  Net. 

1930             114.647,896  18.234,312 

1919               10,669,666  6,089,244 

lOlS                8,736,468  6,387,036 

1917                8,260,382  6.320,427 

1916                8,390,424  5,030.994 


Int.  A 
Amort. 
(3.162,416 
3.106.061 
2.943.669 
2.437,658 
2,284.306 


Original  Market — 68,000.000  offered  Janu- 
ary, 1919,  by  National  City  Co..  Harris, 
Forbes  A  Co..  sad  B.  H.  Rollins  A  Sons. 
New  Tork.  ate.,  at  98  and  InterMtt  |T,S00,»0O 
offered  Jan..  1910,  ftyr"   


S.  H.  RoUiiui  A  Sou.  NaiUoiwl  CItT  Co.  and 
CoOn  *  Burr,  at  B8  and  Intereat;  10,000.000 
aff0r«d  Har,  ISSD.  by  the  aame  llrma  at  SB<4 
and  iQtoreat;  IS.OOO.OOO  ottared  Feb..  1011, 
br  tha  aame  Anna  at  <7H  ^d  Intarast 
KariM. 

K«w  Twk — Babcoclc,  Ruahton  ft  Go.. 
Blytli,  Wlttar  ft  Co..  Sam'l  Ooldschmldt, 
Trad  H.  Hatch  ft  Co.,  Hodenpyl,  Hanto  ft 
Co..  A.  W.  H.  Munford.  Rauacher  &  Uai^ar. 
8utro  Broa  &  Co.,  Vanderboet  ft  RoblnaoB. 

LoDlflville— J.  J.  B.  Hllllard  &  Son. 

BUlwaoliea — First  Wlaconaln  Co. 

Boston — Lb  Sbernuin  Adama,  Coffin  ft 
Burr.  Curtla  ft  Sangar,  Uoora  ft  Cabot.  Ar- 
thur Perry  ft  Co..  B.  A.  Wataon  ft  Co. 

Ban  Frnnclao»— Ryona  ft  Co.,  Stephena  ft 
Co. 

PhUadelidils— McCown  ft  Co. 

Cblcaco — lUinola  Trust  ft  Savings  Bank, 
Merrill,  Lroch  ft  Co. 

I>etralt~Harrl8,  Small  ft  EjawaoB. 

Bmn  DIcgo— Bmh.  Witter  ft  Co. 

Loa  Anceles — Baoka,  Huntley  ft  Co.,  Bay- 
ly Broa.,  Blanlcenbom-Hunter-Dulln  Co., 
atixena  National  Bank,  J.  J.  Doran  Co., 
Drake,  Riley  ft  Thomaa,  Stapliena  ft  Co., 
Stavana,  Page  ft  Sterling,  Torrance,  Mar- 
ahaU  ft  Co. 

Price  Range 


Jon.  1,  '19,  to  Jan.  1,  '21 

Bid.  Ask. 
High    »U  '10  l«a'19 
Low.    H     '10     17  *20  • 


1&20 
Bid.  Aak. 
07  Har.    OS  Jan. 
S6  Oct.    17  Bapt. 


SOirrBEBN  CAUVORNIA  EDISON  CO.  De- 
beotora  la.  Doe  SI.000,000  each  tmm- 
anr  U  fnm  1921  to  1»U,  Inel. 

Dated  January  16,  1010.  Intereat  parable 
January  16  and  July  16  In  New  Toilt.  Chi- 
cago or  Loa  Angela*. 

Tax  Stataa — 2%  Fedaral  Income  Tax  patd 
by  company  without  deduotlon. 

ABthorlscd   $8,000,000 

OutHtandlng  tMur.  I.  -Zl)   1,000.000 

Mntared  and  Fald   1.000.000 

PBtpeao  of  laane — To  enable  the  oompany 
to  reduce  by  12,000.000  the  amount  of  Its 
outatandlng  Oeneral  and  Betundtog  Mortgage 
bonda  and'  to  pay  off  practloally  all  of  Ua 
floating  debt. 

DoDomlnatlon — Coupon.  ll.OOOt  $600  and 
$100.    Regieterable  aa  to  principal. 

Tmatee — Bankera'  Truat  Co.,  New  York., 

Kedeemable  on  the  flttoentb  day  of  any 
month  on  60  daya'  notice  at  the  following 
prlcea  with  accrued  Intereat: 

106.  having  4  yeara  or  more  to  run; 

104.  having  1«M  than  4  years  and  $  years 
or  more  to  run; 

108.  having  less  than  I  years  snd  t  yeara 
or  more  to  run: 

102.  having  leaa  than  1  yeara  and  more  than 
ste  months  to  run; 

101,  having  six  months  or  teaa  to  run. 

Organisation — Sea  Oen.  A  Ref.  fla. 

aaagrlly  A  dlraot  obligation  of  tha  com- 
pany but  not  gcourad  by  a  mortgage.  Under 
tba  provisions  of  the  tmst  agraomant  ttaaso 
debentures  will  ahare  In  the  security  of  any 
new  mortgage  made  by  the  company,  the  Men 
of  irttldi  Is  Junior  to  that  of  the  General  and 
Refunding  Mortgage  of  JUIr  1.  ItlT.  The 
trust  agreement  peraUtg  the  taaaa  of  bonds 
under  tbs  latter  mortgage  as  It  new  axlsta  or 
as  It  may  be  at  anr  time  amended  by  suppla- 
mental  agreement. 

Prior  liens— Bubjeet  to  the  Oeneral  and 
Refunding  Mortgage  bonds  and  all  prior  Hens 
thereto. 

Xaralnge — See  Oen.  ft  Ref.  6s. 

Ovlglnd  Hartet— $t.000.0ft0  offered  Jarn^ 
arr,  1919.  by  tha  Hatlonal  Cltr  Co.,  New 
TotIi,  ate.,  at  Itt  and  Interest. 


Wartw*. 

New  York — Amea,  Bmerlch  ft  Co-, 
cock,   Ruflhton  ft  Co..  Hannaha,    Ballta  A 
Xioa,  Sutro  Bros,  ft  Co. 

Boston — L.  Sherman  Adama,  Moors  ft  Oab- 
ot.  Arthur  Perry  ft  Cot,  B.  A.  Wataoa  A 
Co. 

San  FVaneiaeo — Ryone  ft  Co. 

CUoMto— HerrilL  Ldmch  ft  Co. 

San  Mego— myth,  WlttW  ft  Co. 

Los  Angetee  —  Blankentaom-Hunlvr-Dolla 
Co.,  CttUena  National  Bank.  J.  J.  Doraa  Oa^ 
Draks,  Riley  A  Thomas  Torrance,  Marahan 
ft  Co. 

Prioe  Range 
Jan.  1,  'IS.  to  Jan.  1,  tl  1»W 

Bid-         Aak.  Bid.  Aak. 

High  lOOM  '19  lOlM  '10  99K  Jan.  Xftl  Jan. 
Low.    91    'SO     »<    '!«   »1    Sept.  ••  SapL 


80CTHKBN  CAUFOENIA  OAS  CO.  lat 
Due  Nov.  1.  19M. 

Dated  Nov.  1,  1910.  Intereat  payaMo  May 
and  Nov.  1.  at  Baultablo  Trust  Co.,  Hew  Tork. 

Tax  StatBS— 1%  Federal  Income  Tax  paid 
by  company  without  dcdtictlon. 

Antbariaed   tl9,tW.*M 

Outstanrttng  (Jan.  1.  '21)   4.»S.0M 

Reaarved  for  Bxt,  "C.4B4.«9« 

■Additional  bonda  laaued  are  to  b«  pladgwl 
under  m  ft  Ref.  Mtge. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal.  Registered.  $1,000  and  mal- 
tlplea.    C.  A  R.  Interchangeable. 

Tnutee— Equitable  Trust  Co..  New  York. 

Redeemable  aa  a  whole  only  (or  tn  part  for 
sinking  fond)  at  106  and  Intereat  npoo  CO 
days'  notice. 

StnUng  Fnnd— Annually  from  1911  to  194*. 
amounts  ranging  from  $00,000  to  $140,000. 
total  of  $2,000,000  daring  the  life  of  boada. 
One-halt  to  be  used  to  retire  bonds  and  the 
balance  for  new  construction,  etc,  under  aame 
reatrlctlona  aa  for  laauanoe  of  escrow  booda. 

Ortanlxatlon — Incorporated  in  Callfonla  tn 
1910  aa  auoceaaor  to  the  Domestic  Oas  Co. 
of  lica  Angelea.  In  1911  purchased  tbe  prep- 
erUes  of  the  Rlveralde  Light  A  Fuel  Co.  and 
also  purchased  the  gaa  plants  and  dlatribotlag 
system  of  the  San  Bernardino  Gas  A  Blectne 
Co.  In  Loa  Angelea  and  Riverside.  In  1919 
portaged  the  properties  of  the  Soonomlc  Oaa 
Co.,  Los  Angelea,  and  Conaumera*  Oas  Sys- 
tem, serving  Norwalk.  Oonney  and  BaUIIower. 

Capitalisation.  Ontstaadlag. 

Common  S<.990.0»« 

Preferred  <f%  cum.)    $T6.000 

Funded  debt    «.«9«.0M 

aetarsd  br  a  flrat  mortgage  en  plants  sap- 
plylng  artUhdal  and  natsval  gas  td  a  «eaalto>- 
able  portion  of  Los  Angelea.  RIvarsMa.  Saa 
Bernardino  and  other  towns  In  Bovthera  Calt- 
fomla.  Dlatalbutlng  ayatera  comprlaaa  l.OOT 
miles  of  mains  serving  directly  60,600  reo- 
sumers,  not  loolndlng  the  wholeaala  bostnoM 
of  the  company.  Population  aarved.  SOO.Otft 
Franoblaea  are  unlimited  aa  to  tlma.  Cen- 
panr  obtains  gas  from  tbe  Kem  Oooatr  flelda 

Prtor  Utm    120.000  Rlvaralde  Light  A  VM 
Co.  1st  6s  Of  1921. 

Dnderilea— let  ft  Ret.  Mtge.  ondar  whlek 
bonds  are  reserved  to  retire  this  Issoe. 
Vsats  eoM  Dse.  Sit 


lOiO  

1910  

1918  

1917  

1916  

OrigtBsl 


Not. 

$B48.4Ce 
764.099 

si«.ais 

669. 97S 
424.941 


1219 


Oroaa. 

$2,110,311 
1.009.411 
2,101.161 
1,411,009 
979.404 
MSrfcst— •2.SM.0H 
191T.  by  tba  National  City  Co.,  New  Tariu 
eta.,  at  10«  and  Intertat.  A  block  aOsrad  br 
tbe  sane  oopipawr  Sept.,  ItlT.  at  99  and  to- 
terest:  tSOO.OM  oSmd^  April,  ino,  Ir 
Crms  Plares.„  lllgB 


$2*2.in 

2711 164 
MI.7H 
221,691 
121,  tM 
Jash 


Dipized 


Kortnce  Compuur,  Birth,  Witter  A  Ccm- 
puir.  San  FAtBoiaco,  and  seourHy  Uortcuc 
Company.  Lob  Aaceles. 

Uazkat. 

3^ew  Yorii— Blyth,  Wittn-  *  Co.,  Hart- 
■horno  &  Battelle,  Prod  H.  Hatcb  *  Co„ 
Sutro  Bros,  tk  Co. 

San  FranciMO — Blyth,  Witter  A  Co. 

Philadelphia — Samuel  K.  FtiUlips  &  Co. 

lAm  Anceles — Banksk  Huntley  A  Co..  Citi- 
zen* NatloQal  Bank,  Tarraace,  Uaraball  A 
Co. 

San  Dtcro— Blyth,  Witter  *  Co. 
Frlee  Banse. 


Jan.  1,  '17,  to  Jan.  I,  *S1 

Bid.  Ask. 
HiKh  S61ft'lS  100 '17 
Jjoir.    81     'SO     86  '80 


19X0 
Bid.  Aak. 
14  Jan.    »8  Jan. 
81  Oct.    16  July 


BOVTHKRN  CAUFORNIA  OAa  CO.  Ist  « 
Kef.  7a.   Due  Uareh  1,  IBSl. 

Dated  March  1,  1981.  Interest  payable 
March  1  and  Sept.  1  In  Lob  Angeleii,  San 
Vranctaco  or  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  compivny  without  deduction.  Tax 
exempt  In  California. 

AotliorlMd   SlG.000.000 

OntHtandinc    l.SOO.OOO 


Rmcrred  for  Prior  Liens   10.000,000 

K«Mrv«d  for  Kxt   23,600,000 

iMuance  Rnttrirttonx — Additional  bonds 
may  be  issued  under  this  mortise  as  ad- 
ditional first  morcBBge  bonds  are  depoBltcl 
with  the  Trustee  as  collateral.  Aildltlonal 
bonds  may  also  be  Issued  for  7G%  of  the 
cost  of  additions,  extensions,  etc.,  when  net 
eaminss  for  .13  consecutive  months  out  of 
the  precedios  16  months  from  gas  opera- 
tions shall  have  equalled  at  least  1%  times 
tba  annual  Interest  charses  on  all  bonds 
outstanding  Inclwlins  tbose  to  be  losaed. 

Purpose  of  Issue  ■  To  reimburse  the  com- 
pany for  betterments,  extensions  and  Im- 
provements, 

I>enomlnatlons — Coupon.  |1,000  and  tSOD; 
reglsterable  as  tp  principal. 

Tnuftre—Unlon  Bank  St  Trust  Co.,  Los 
Angeles. 

Redeemable  at  lOTU  and  Interest  for  the 
first  10  years  and  lOS  and  interest  there- 
after. 

Improvonent  and  Sinking  Fond — Annual- 
ly, each  June  1.  a  sum  equal  to  2*A%  of 
tbe  par  value  of  the  alrgest  amount  of 
bonds  at  any  time  outstanding.  Including 
tb«  First  Mortgage  Bonds  and  the  bonds  of 
any  other  company  whose  property  mar 
hereafter  be  acquired  (from  the  proceeds  of 
bonds  Issued  hereunder)  subject  thereof. 

The  company  shall  have  the  right  to  In- 
vest H  of  the  amount  uf  BU>;h  sinking  fund 
moneys  In  the  construction  or  the  purchase 
of  additional  property  or  betterments, 
against  which  no  bonds  may  be  Issued,  and 
shall  be  permitted  to  credit  against  the 
other  'A  the  payment  made  on  any  under- 
lying sinking  fund. 

The  company  shall  have  the  right  In  lieu 
of  cash  to  deliver  to  the  Trustee  bonds 
•ecured  hereunder,  or  underlying  bonds,  and 
receive  credit  therefore  at  the  rate  of  par 
and  accrued  Interest. 

OiVMilxatlea — See  1st  6s. 

Secured  by  a  general  mortgage  on  all  the 
property  of  tbe  company  now  owned  or 
hereafter  acquired.  For  details  of  property 
see  1st  6a 

Prior  XJms—  Outstanding 

1st  6s,  1»G0  14.BS6.000 

Under  the  provisions  of  this  mortgage  any 
additional  first  mortgage  bonds  Issued  must 
be  pledged  hereunder. 

Eornliurii — See  1st  6s. 

Original  Market— Sl.EOO.OOO;  offered  April, 
Itai.  DT  Cyrus  Pierce  A  Co.,  Blyth,  witter 
ft  Co.,  Bulks,  Bunttey  ft  Co.,  at  87  and 
Interest. 

1881 


SOCTHERN  CALIFOBNIA  IBON  «  STBEL 
CO.  iBt  6b.  Due  each  Mar  1.  as  fellows: 
tJO,000,  19S0  to  1922.  tncl.;  (20,000,  1023 
and  1024t  KS.OOO,  102S  to  1B20.  Ind.t 
$30,000.  1930  to  1933,  incl.;  $185,000, 
1984. 

Dated  Mar  1,  1919.  Interest  payable  May  1 
and  Nov.  1,  at  Los  Angeles  Trust  ft  Savings 
Bank,  Los  Angeles,  Bankers'  Trust  Companri 
New  York,  or  offloe  of  Wm.  R,  Staats  Com- 
pany. San  Francisco. 

Tax  HtMtoH — 2%  Fedfral  Income  Tax  paid 
by  tbe  company  without  deduction.  Tax  ex- 
empt  In  CaUtomla. 

Antkoffsed   8800,000 

Outstandlnjr  (Jan.  1.  '21)  490,000 

Matured  and  Paid   10,000 

Purpose  of  Issue — To  retire  IISO.OOO  bonds 
and  to  provide  funds  for  the  oonatructlon  uf  a 
modem  and  fully  equipped  rollins  mill  and 
bolt  and  nut  works.  On  the  completion  of  the 
new  plant,  which  Is  located  In  a  new  indus- 
trlal  section  adjoining  the  cities  of  Vernon 
and  Huntinston  Park,  it  is  the  company's  In 
tentlon  to  remove  Its  present  machinery  and 
equipment  to  the  new  plant. 

Denomination — Coupon,  81.000.  ReglstenMv 
as  to  principal. 

Trustee — Los  Angelse  Trust  A  8avlng» 
Bank.  Los  Angeles. 

Redeemable  in  the  reverse  of  numerloaL 
order  on  any  Interest  date  at  103  and  Interests 
Organisation — Incorporated  in  California  In. 
IBOl  as  the  California  Industrial  Company. 
Present  name  adopted  In  1914.  Con^ny' 
manufactures  steel  bars,  nuts,  bolts,  rlvctai 
and  cross-arm  stations.  Present  plant  Is  lo- 
oated  In  Los  Angeles.  Cal. 

Capitalization.  Outstanding. 

Common   '  |T18,600 

Funded  debt   490.000 

Secured  by  a  mortgage  on  all  the  propsrtr 
of  the  company,  wbloh  Inolndas  present  Iriant. 
located  in  Los  Angeles,  together  with  new 
plant  which  Is  being  constructed  and  Is  located 
In  the  new  Industrial  section  adjoining  the 
cities  of  Vernon  and  Huntington  Park,  Gal. 
Under  the  provlsloas  of  the  trust  acieement 
the  company  covenanu  as  toUows:  Not  to 
pay  dividends  In  any  rear  out  of  its  net  earn- 
ings tmtll  provision  has  been  made  fram  audi 
earnings  for  the  retirement  of  bonds  due  that 
rear,  together  with  Interest  thereon.  Provi- 
sion Is  also  made  in  the  trust  agreement 
wherebr  the  companr's  real  eatate.  which 
after  tba  removal  of  Its  weratlona  to  the  n'w 
location  may  be  sold  and  released  from  the 
Hen  of  this  bond  Issue,  for  th«  aavresate  sum 
of  8260.000.  The  proceeds  of  audi  sales  when 
made  must  be  naed  In  tbe  reUrament  of  tbe 
last  maturing  bonds  of  the  oompanr. 
Tears  ended  Dee.  31: 


1*20  

1919  

1918  

1917  

lOlfi  


Orosa; 
|2,6B8,606 
1,701,537 
2.04g,&3S 
1,61S.0S1 
1.0S7.992 


•Net. 
1112.950 
113,383 
g9.S37 
1I2.44< 
251,992 


'After  depreciation  and  Federal  taxes. 
Original  Hartet — 2(00,000  offered  Novem- 
ber. 1112,  by  William  R.  StaaU  Companr. 
San  Frandsoo  and  Los  Angeles.  Cal..  at 
prices  ranging  tnm  99%  to  9914.  aceordlnc 
to  maturity. 

Price  Ranre  1920-~Ask  6.60%  Sept. 


MVTHSRN  OAUFORMU  TELBPHONB  OtT 
Ist  «  Bef .  Ss.    Doe  Hay  1.  IMT. 
Dated  May  1,  ItlT.    Interest  panble  1^ 

*        'Si'i-i  ^  H«w  Tprtt 

Tmx  BtatoM  Payment  of  >Wftnl,-fiM&i* 
Tax  not  aasnnud  byCUilizrttQ^id^C^l^ 


Anthorls«d   $11,000,000 

UuUtandlnr  (Jan.  1,  '21)....  6,2>3.000 

Upld  In  ».  F..   S»8.«00 

]t«*m-Hl  for  Prior  IJeiu   S,0*1,OOI} 

BoKrved   for   Cotponto  Pnr- 

poHM    3,118,000 

ParpoM  of  Isaac — To  flnanoe  the  purohue 
of  the  properties  of  tb«  HanM  Telephone  * 
Telesrapb  Co.  aod  the  propntlM  ot  tha  Fftdfls 
Telephone  ft  Telesrmrti  Co.  In  ud  around  Im 
AngeleB. 

DMwmlnatlMi— Coupon,  tl.000.  XUslater- 
able  M  to  principal. 

Tnwtae — Vom  Aimlea  Trust  ft  Bavlnm 
Bank.  Lot  AncelM. 

RcdCMmUo  at  lOB  and  Intcreat  on  Har  l, 
Utt.  or  on  any  Interest  date  thereafter. 

Bliddnc  V<nai — ^Annuallr.  an  amount  eoual 
to  1%  of  aU  bonds  lasosd  tor  tbetr  purdiase 
Dt  reduiipUon> 

OvarsBtsei  principal  and  Interest  by  the 
Paetflc  Telephone  ft  Telefrapb  Co.  br  endorsa- 
nient. 

OnanlMtlon  and  Oontnl — Inoorporated  In 
CaUforafa  In  Hay.  1917,  and  acquired  and 
consolidated  the  telephone  systenw  of  the  Pa- 
eilte  Telephone  ft  TelevraA  Co.  and  the  Home 
Telephone  ft  Telegraph  Co.  In  the  (dtles  of 
Los  Anreles.  South  Pasadena.  Huntlurten 
Park.  Watts.  Temon  and  Basle  Rock  and  In 
portions  of  Los  Annies  County  adiolnlns 
Jthese  cities. 

Controlled  by  the  PaoUle  Telephona  ft  Tele- 
«nM>  Co.  tbrourh  ownership  of  the  entire 
'Capital  stock. 

Capitalisation.  Outstandlns. 

Common   |6.o«s.ooo 

fancied  debt   8.241.000 

Seennd  by  a  first  mortcace  on  nearly  halt 
the  property  of  the  conpaay  and  by  a  ren- 
eral  mortvave  on  the  balance. 

Prior  IJens —  Ontstandlnc. 
Home   Telephone   ft  Telegraph  1st 

Es.  IMS   9M32.000 

Home  Telephone  ft  Telegraph  1st 

ft  Ref.  Es,  1846   718,000 


»1,«S0.000 

The  above  mortnses  are  dosed  and  bonds 
are  reserved  under  this  uortcace  for  the  re- 
tirement of  both  iBBues. 

Eamlnrs— See  Paclflo  Telephone  ft  Tele- 
graph Co. 

OrUlnal  Market — |6,B6fi.DO0  offered  Janu- 
ary, 1819.  Inr  Equttable  Trust  Co.,  New 
York,  and  Uerrlll,  Oldham  ft  Co.,  Boston,  at 
SI  and  Intereet,  I4R0.0OO  ofTered  Jan.,  1921, 
by  Biyth,  Witter  ft  Co.,  San  Francisco,  at 
75>4  and  tntereet. 

Market. 

New  York — Joseph  Giltnan,  T.  It.  Mae- 
Donal<1.  Sutro  Rios.  ft  Co. 

San  FmnclNPo — Ftlyth,  Witter  A  Co. 
I«H  AnjcelcA — Cltizons  National  Bank,  J. 
J.    Doran    Co.,    Drake,    Riley    &  Thomas. 
Torrnni-p.   MarsTiall  &  Co. 

Son  DIeKo — Blytli,  Witter  ft  Co. 

Price  Ranee 


Jan,  1,  '19.  to  Jan.  1,  '£1 

Bi<l.  Asit. 
HlRn    »o>4  '19      9HS  '19 
Low.     71      '20      77  '20 


Bid.  Aatc. 
B2  Jan-     88  Jan. 
71  Doc.    77  Nov. 


Trustee — Empire  Trust  Co..  New  York. 
Redeemable  on  and  afUr  May  1.  1*18.  at 
lOS  and  lnttfr«st. 
Orsanlwstlsn   Incorporated  In  Pennaylvanla 

In  190S. 

Feb.  12,  1917.  the  Cambria  Trust  Co.  was 
appointed  receiver  on  an  appllcatloa  by  a 
stockholder,  alledns  that  the  railway  com- 
pany had  become  Indebted  to  40  persons.  On 
Aux.  12,  1916,  SB  persona  wer*  killed  la  a 
wreclc  on  the  company's  road.  On  Sept.  I. 
1918,  receiver  was  dlscharced  aod  SIOO.OM  1*- 
Year  6%  Income  Bonds  w«ro  IssMd  to  pay 
claimants  In  wreck. 

Capitalization.  Outstandlnr- 

Common   81,00«.0tf 

Funded  debt    l.38«,SSt 

Senired  by  a  first  mort<ace  on  2S  miles  of 
electric  railway  from  Johnstown  to  Sooth 
Pork.  Nanty  Olo  and  Bbensburc.  Pa.  BuUt 
on  private  rlsht-of-way  except  in  Johnstown, 
Conemaush  and  South  Pork,  where  franehlsss 
are  perpetual.    Population  serred.  Itt.OO*. 

Underlies — |6B<,&aO  Gen.    6s  of    1.838  and 
196. &00  Income  fis  of  1929. 
Years  ended  Dee.  81: 


GrosH.  Net. 

1930   3318.999  S9S.TU 

1919   282.707  81,197 

1918   203.611  SC.108 

1917   193,479  68.127 

Market. 

Plttsborcb— Ooddard.  Hunter  ft  Co. 


Interest- 
874,882 
71.871 
«*.098 
C*.4» 


SOUTHERN    CAMBRIA    RAILWAY   1st  Os. 

Due  Maj  1,  1930. 
Dated  May  1.  1S09.    Interest  payable  May 

and  Nov.  1,  at  Bmpire  Trust  Co..  New  York. 
Tax  Status — 3%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  exempt 

In  Pcnneylvania. 

Authorised   $750,000 

OntHtandlns    600.000 

ITninmed    IfiO.OOO 

DeiMmbiatlon — Coupon.  3100,  3600  and  81.- 

HO.    Redsterable  as  to  prinolpal. 

issa 


SOCTBBRN  CANADA  POWER  CO..  I.TD.. 
lat  ft  Ref.  S.  F.  «s.    Due  Sept.  i.  IMS. 

Dated  Sept.  I,  1913.    Interest  payable  Mar. 

and  Sept.  1,  at  Canadian  Bank  of  Commercsa 

Montreal.  New  York  and  London. 
Tax  Status — ^Payment  of  Federal  Tnooi— 

Tax  not  assumed  by  Company. 

Authorised   15,000,000 

OutMtandlnff    3,387,000 

In  Treasury    16,000 

Pledsed  to  Se«nre  I«ena   616,000 

Brserved  for  Prior  Uens...   112,000 

Dwwmlnatton — Coupon,  1100,  SEOO  and  81,- 

000  or  aterllng  equivalents.     RaclsteraUe  as 

to  principal. 

Trust** — Montreal  Trust  Co..  Montreal 
Redeemable  as  a  whole  or  In  part  for  sink- 
ing fund  at  106  and  Interest  on  any  Intenst 

date  on  six  weeks'  notice. 

Staklne  Fund — Annually,  bednnlns  Sept.  IS, 

1920,  1%  of  outstandlna  bonds,  for  their  pur- 

chaao  or  redemption  at  not  over  106  and  In- 

tereBt. 

Orxanlzatlon — Incorporated  In  1913  la  Can- 
ada and  has  acquired  the  properties  or  stock 
control  of  several  electric  and  raa  eocnpanlesh 

Capitalisation.  Outstandinc 

Common  84.000,003 

Preferred  (S%  cum.)   383.300 

Fun.leit  .lobt    4.130,000 

Secured  by  a  lien  on  plant  supplyins  elec- 
tric llBbt  and  power  to  St.  Johns,  St.  Hya- 
cir.the,  Drummondvllle  and  Iverrllla  and  Inter- 
mediate communttteB.  and  bub  to  St.  Hya- 
clnthe.  all  In  Quebec.  The  property  eovnred 
Includes  hydro-eleetrie  plant  at  Sherbrooke. 
Klnnbury  and  Drummondrlllo  and  several  un- 
developed water  power  sites  on  the  St.  Fraa- 
cls  Rlvsr;  steam  plant  at  St.  Johns  and 
Iberville:  88  miles  of  transmission  Itnns  from 
Sherbroke  to  Granby  and  Cowansvlllo,  from 
.'iherbrooke  to  Bromptonvllo  and  from  St. 
CyrlUe  to  St.  Oormain  through  Drummond- 
vllle, with  necessary  sub-Btattons  and  dis- 
tribution systems. 

Franchlaes  are  for  periods  of  from  ten  to 
thirty  years.  Within  the  territory  served  the 
company  baa  a  number  of  undeveloped  water 
power  sites. 

Prior  Ucns— 1110,7TB  bonds  of  eonstltnnit 
companlsa. 

Digitized  by ' 


Google 


iLcan  ended  Scut.  M  (consolidated): 

Oroaa.  .         Net."       Int..  etc. 

1»Z0   «S63,GI7       f3M.487  |2E2,810 

191B   666.091         263,263  306.219 

1918   476.00*         210.617  101.361) 

1«17   432.634         194.216  14S.SSS 

Itti   148.429  76.368  64,TTl 

OriglMl  Martet— I40«.0W    off«»d  Dte., 
by  W.  F.  MahoD  ft  Co..  Hallluc.  N.  8. 

BibNh   AbUwt  AUdM. 

N«w  Yorit — Jenlu,  Qwyant  ft  Co..  leroch  ft 
UcDennott. 

TorSBttt— B.  R.  Brereton  ft  Co. 

Mmtrcst— H.  B.  Roblnvon  ft  Co.,  The  Nat'l 
Bond  Co..  Inc..  Hew  B.  Wood. 

Price  Rmw«. 
Jan.  1,  '18,  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.  Mk. 

HICta    BD'U     96*19  70  Apr.    90  ^  July 

Law.    97  'SO     TO  'SO  67  Feb.    70  Feo. 


OiitlnBl  Market— Offered  May,  1916.  by  E. 
H.  RolUnB  ft  Sona,  Boaton.  New  Tork.  etc., 
and  Powell.  Oarard  ft  Co..  ChlcaKo.  par  and 
mtercM.  S82S.0OO  offered  Jan..  1919.  by  Plmt 
National  Sank,  MlhraukM.  at  90  and  Intorwt. 
HartM. 

New  Toric— BarlQ  A.  Miller  ft  Co..  Sutro 
Broa.  ft  Co. 

Milwaukee — Morris  F.  Fox  ft  Co. 

Chieaco — Central  Truat  Co.  of  IlUoota.  H. 
T.  Holt  ft  Co.,  Merrill,  Lyncb  ft  Co.,  Powell, 
Oarard  ft  Co. 

iM  Angrtiea — Bank.  Huntler  ft  Co..  Bay- 
ly Broa.,   Cftlsens  National  Bank,  Drake, 
Rlley  ft  Thomaa.  Sterena,  Pare  ft  Sterllns. 
Price  Banae,  , 

Jon.  1,  '17,  to  Jan.  1,  'M  1924 

Bid.       Ask.  Bid.  Aak. 

Htsh    OS  '17    100  *17  80  Jan.    90  Jan. 

Low.    73  'SO     79  'SO  73  D%e.    76  Deo. 


SOQTHKKN  COUNTIES  OAS  CO.  (of  CaH- 
tornla>  Xfr-Year  S.  F.  lat  5^  l>ne  May 
I,  1936. 

Dated  May  1,  19^6.  Intereat  payable  May 
and  Nov.  1,  at  Central  Trust  Co.  ot  IlllnolB. 
Chlcaso  and  Los  Anseles  Trust  ft  aavlnsa 
Bank,  Loa  Anselea. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriacd   tlO.OOO.ono 

Onlstandlnr  (Jan.  1,  '21)   4,864,800 

Fledged  to  Srcnre  Conv.  Ss  626,000 

Beat-rved  for  Eit   4,610.400 

Uenomloatlans — Coupon.  11.000,  $600  and 
9100.    Redaterable  aa  to  principal. 

Traateea — Central  Trust  Co,  of  Illlnoli.  Chl- 
caco,  and  Los  AnKelea  Trust  ft  Sarinca  Bank. 
Los  Anseles.  Cal. 

Bedeemable  at  lOS^  and  Interest  on  any  In- 
terest date. 

ImproTrment  and  SInklnr  Fnnd — ^Annually 
beslnnlng  F^b.  1.  1923.  2%  of  outstaadlnc 
bonds,  of  whlcb  one-half  Is  for  the  purcltase 
or  redemption  of  these  bonds  at  not  over  102  U 
and  Interest  and  the  balance  for  permanent 
Improvements  which  shall  not  be  made  the 
b*Mi»  for  the  lasuance  ot  additional  bonds. 

Orraniaatton — Incorporated  In  California  In 
1911.  In  1915  acquired  a  number  of  gas  prop- 
erties of  the  Southern  California  Edison  Co.. 
Including  the  property  of  .tile  Long  Beach  Con- 
solidated Oaa  Co. 

CapltallxaUon.  Outstanding. 


SOUTHERN  C0VNTIB8  OAS  CO.  OF  CAUr 
FOBNIA  •%  Beemei  Note*.     Dm  cadi 
Deo.   1  ai  toUowa:     U00,t99   »»  to 
ins  ladoalTe  ani  SaOOM9  1994. 
Dated  Dee.  1,  1919.    Intereat  payable  June 

1  and  Dee.  1  at  Central  Trust  Co.  of  nilnota. 

Cbloaso,  Iioa  Angeles  Trust  ft  Bavlnga  Bank, 

Los  Angeles,  or  at  tke  First  National  Bank. 

Hew  Tork. 

Tax  Statna — S%  Federal  InooBM  Tax  paid 
by  the  company  without  dedoetton. 

Anthorlzrd   1900.0*9 

thitHtRmUng  <Jan.  1,  -21)  800.000  ' 

Matured  and  Paid   100.000 

Purpose  of  Issue— To  refund  S409.090  911 
notes  which  matured  Deo.  1.  1919,  and  to  re- 
tire certain  floating  Indebtedness, 

Denomlaatlin — Coupon.  11.000  and  SiOOj 
reglsterable  as  to  principal. 

Tnutee — Central  Trust  Co.  of  Illinois,  Cbl- 
eago. 

Bedeemable  at  lOOM  and  interest  upon  any 
Interest  date  toi'  Maturities  having  a  year 
or  less  to  run,  and  at  101  and  Intereat  for 
maturities  having  more  tban  a  year  to  run. 

Organlaatlon — See  1st  S4s. 

Secured  by  second  mortgage  on  all  the 
property  ot  the  company.-  For  details  seo 
1st  6Ha. 

Prior  Hens  ■  Outstanding. 

20-Tr.  Isl  SUs.  1986  16.389.C00 

Earnings — See  1st  SUs. 

Ori^Dal  Market — 1900,000   offered  Deoem- 


Common   I1.50D.000  « ber.  1919,  by  H.  T.  Bolt*  ft  Co..  Chicago. 


Funded  debt    6.064.000 

Secured  by  a  first  mortgage  on  plants,  oo.m- 
prlslng  900  miles  of  mains,  suptfylng  artlflolal 
and  natural  gas  without  competition  in  the 
following  towns  In  Los  Angeles,  Orange  and 
San  Beniardino  Countlea,  Cel.:  Long  Beach. 
San  Pedro,  Wilmington,  Santa  Monloa,  Venice, 
Ocean  Park.  Culver  City.  Sawtelle,  Monrovia. 
Sierra  Madre.  Azusa.  Arcadia.  South  Santa 
Anita.  Bl  Monte,  Covlna,  Qlendora,  San 
Dimes.  Lordsbarg,  Claremont.  North  Pomona. 
Pomona,  Chino,  Wblttler.  East  Whittler,  La 
Habra,  FuUerton,  Anaheim.  Placcntla,  Orange. 
Garden  Qrove.  Santa  Ana,  Bl  Modena.  Buena 
Park,  Tnstln.  Santa  Barbara.  Ventura.  Ox- 
nard,  Santa  Paula  and  P^llmor*.  The  com- 
pany operates  for  the  most  part  under  per- 
petual rights  arising  under  the  Constitution  of 
California,  the  balance  of  the  property  oper- 
ated under  long-term  franchises. 

Underlie*— 9900.000  Sd  Mtge.  6%  Notes  due 
annually  to  19S4  Incl. 
Tears  ended  Dee.  31: 

GroflP.  'Net. 

1920   SS.SDS.aSfl  1619.607 

1919   2,210,610  S22,SSS 

1918   1,60B.01S  420,497 

1917   961,190  S61.69S 


at  prices  ranging  from  99  to  9S  and  Intereat 
according  to  maturity. 

Market. 
Chicago— H.  T,  Holts  ft  Co. 


Int..  etc. 
1372,771 
347,377 
323.631 
189,663 

1»3 


SOUTHERN  COUNTIES  GAS  CO.  19-Year 
Conv.  Coll.  Tr.  Ha.    Due  Dec.  1.  1930. 
Dated  Poc.  1.  1920.    Interest  payable  June 

1  and  Dec.  1.  in  Los  Angeles  or  Clilacgo. 
Tax  StaluH — 3%  Federul  Income  Tax  paid 

by  the  company  without  deduction. 

Authoriaed   $1,000,000 

OutMinndlng    400.001' 

In  Eserow    600.OOO 

Purpose  of  issue — To  refund  floating  debts 

accutnuated  in  betterments  and  extenalons  of 

property. 

Denominations— Coupon  |1,DOO,  l&OO  and 
tlOO;   rc)(lnternbie  as  to  principal. 

Tnuteea— Los  Angelea  Trust  ft  Savings 
Bank.  I^n  AngeleH.  and  Central  Trust  Co. 
of  IlUnolH.  rhicago. 

Redeemable  on  any  Interest  date  at  103 
and  Intereiit. 

CoiiTertlblr  into  lat  fi^s  due  Hny  1,  1936, 
aa  follows:  From  Deo.  1,  1920,  to  Dec.  1, 
192S.  on  the  basis  Rf  lOO^foi  tliJaiamMlAnd 
88  for  1st  SM:  froi«i3itgedlty\mPWXlitC  i. 


1»30.  on  tbe  baaia  of  100  for  tbU  larae  and 
90  (or  iBt  CM.  If  called  baforv  raatarltir 
eonverUbla  prfvU«B*  •xtandi  to  reedmptloD 
dato. 

OriwUsatlan— See  1st  EUs. 

Secured  by  pledRe  of  ISIB.OOO  lat  SU  du* 
Hay  1,  1836.  Purtbar  aecur^  by  a  direct 
UortBaEfl  on  all  tbe  company's  proparty  Id 
tb*  City  of  Whlttler.  Cal.  ""^'^'■r  "* 

Bamfnn — See  lot  5^4a 

^ir"*  *  Loa  Ansalei^  at  100 

and  Interest. 

„  ,  Market 

Ban  FrancMro — Glrvln  A  Millar. 

AnsMca — Cltliens  National  Bank, 
Riley  A  Thomas.  Bteveas,  Page  ft 

Btarllns. 

_C0.  lat  <a.    Xtae  Jan.  1,  MSI, 

Dated  April  l.  isis.    Intereat  panUa  Jan. 

1  and  July  1.  at  Tmatatfa  oOloe. 
Tax  SUtna— 1«  Faderal  Imoma  "Stat  paid 

br  Company  wlthovt  dtdnnHflni 

fHi^?**^   •  M.OfO.O«« 

OntN^dlnr    t,0>4.«00 

In  Tnaaury   ss  Bna 

Retired  by  8,  F.   IH  OOO 

Raacrvcd  fbr  Ext.   S.7tl.»00 

»~ita»aaM<mpon,  tl«l,  %W»  and  11.- 
000.    RacMarabla  aa  to  prloelpal  ualr. 
_  Xnaluu    ContlMotal  A  Cotunanlal  Tnat  * 
Bavtnn  Bank.  Cbloajn, 

iradMwbU  at  lOS  and  Inttraat  on  aar  in- 
lareat  date  on  10  daya*  notloe. 

SInfelav  Vtafl— 1«  per  annum  to  U\i  and 
1%  tbervafter  of  outataadlnc  bonda  to  be  ap- 
plied to  the  purebaae  or  redemption  of  becda 
at  not  axoeedtnc  101  and  Intereat.  Bonda  ao 
•oonlred  to  be  eaaoelled. 

OisaalaatieB — Incorporated    In    WlBOla  in 
Ifll  aa  a  eonaolldatlon. 

Capitalisation.  Outetandins. 

Common    $700,000 

Preferred  (6%  cum,)..   1.038, 7B0 

Funded  debt   2,870,400 

Seenred  by  a  drat  mortrajre  on  planta  anp- 
plrlna  electricity  to  Hlltaboro,  Raymond,  Bac- 
errllle.  Carbon,  Harvel,  UorrlavlUe.  Palmer, 
Irrlnc.  Witt.  CoSeea.  Ramsey,  miraofe.  Don- 
nellson,  Panama.  Butler.  Oraenvllle.  Cuer- 
Tllle.  Haryrllle,  Poeahontaa,  Ollleople.  8aw- 
yervUIe.  Mt.  Clare.  Taylor  Sprlnss.  Scbram 
City.  O'Pallon.  Colllnavllle.  Benld.  Troy. 
Marine.  St.  Jacobs,  Plerron,  1ft.  Vernon.  In 
the  centra]  part  of  weatem  Illinois:  on  street* 
railway  ayHtems  In  Hiltabcro.  Taylor  Bprion 
and  Sohrara  City;  on  sas  planta  In  Hillton, 
Scbram  City.  Lttcbdeld  and  Mt.  Temon: 
ateam  heatlnc  planta  In  Hlllaboro  and  Mor- 
rlaonvina  and  Ice  plant  tn  Hlllsboro,  Alao  aa- 
cured  by  a  second  mortsace  on  the  property 
In  LltcbReld  covered  by  the  United  Gaa  A 
Blectrlo  Co.  Rnf.  ft  Imp.  Gs  and  alao  on  prop- 
erty covered  by  tbe  Saline  Electric  Co.  lat 
ta.  which  see  tor  detail.  TranaralaalMi  Unea 
are  larcely  on  private  risht-of-way.  and  all 
franchisee  extend  well  beyond  maturity  of 
bonda. 

PHor  I.ten— (577.S00  Saline  Electric  Co.  lat 
6b  nf  19!fi:  1130.000  Cltljtpnn  0»«  *  Eleotrlc 
Ss  due  aerially  to  July  1,  Ml.OOd  DnHad 

Gas  A  Blectrlo  Ret.  A  Imp.  6a  of  ltS7  and 
t2G,000   Mt.   Vernon   6%    Fater  Fund  Ctf*. 
due  serially  to  Oct.  1.  1»24. 
Tean  ended  Dee.  SI: 

Gross.  Net.  Interest. 

1020   tl.221.306       |3fl&.13I  JIOO.SSB 

IBIB   1,027.829         3:*.<30  141.506 

1918   847,179         261,894  llO.SSfi 

1917   fl3g.7'(2         209.803  71.0GG 

Orlalnal  Hajket— 4SOO,000  offered  In  ItlS. 
'  ^  B.  R.  RolUua  A  Sana,  at  par  and  Intereat. 

1SI4 


New  Tork— Fred  H.  Hatch  *  Co. 
Cbloacv — Powell,  Garard  A  Co..  giBdna 
Ward  Securltlea  Co. 

Prlee  Bmco. 
Jan.  1,  Id,  to  Jan.  1,  tx  IMd 

Bid.        Aak.  Bid.  Aak, 

HlflhU11i*X0  lOS-1*  »Jait.  »« Jan. 
Low.    SO    'SO     SS'SO         SO  Mar.  BSDoo. 


SOUTHERN  INDIANA  OAS  A  VUBCTBIO 
CO.  SO-Tc«r  lat  Lien  aad  Bof. 


Seriea  "A."   Doe  April.  IML 
Dated  April  1,   IBSlT  Intoraat 


April  1  and  Oct.  I,  at  National  Olty 

New  York. 

Tax  Statna— S%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Paaa* 
sylvnnia  State  Tax  refunded. 

Aotborixed   Unlimited. 

Oatstandinc   Sl.OOO.OO* 

Reaerved  for  Refnndfais   I,«30.000 

loanaiice  ReatrietiMM — Aditlonal  bonda  la- 
Buable  In  aeries  of  different  dates,  maturi- 
ties and  Intereat  rates  and  aubjact  to  aocb 
dlffeemt  redemption  provialona  as  mar  ba 
determined  by  the  Board  of  Directors  of  ttao 
company  at  tna  time  of  the  ortstnal  taauanoo 
of  each  series,  aubject.  however,  to  tbe  ra- 
strlctlve  provislona  of  the  mortaac*-  Bonda 
of  any  series  may  bo  issued  from  ttms  to 
time  in  tbe  future  In  principal  amount^ 
equal  to  and  for  the  acquisition  or  retire- 
ment of  bonds  secured  by  exlstlnr  mortracea 
now  outatandlns  with  tbe  public  or  thoaa  of 
another  series  under  tbe  new  monvaca,  or 
for  not  exceeding  76%  of  actual  and  reaaon- 
able  expenditures  for  permanent  extenslona. 
■nlarrements  and  addltlona  of  and  to  the 
planta  and  propertlea  made  aubaeonent  to 
April  1,  19tl.  prorided  that  at  all  times  an 
equivalent  face  amount  of  flrat  and  refund- 
ing raortmn  bonda  ba  on  pledge  with  troa- 
tee,  aa  qualilled  above.  First  and  rafundmc 
mortgage  bonda  are  Issuable  on  account  of 
property  expenditures  only  when  net  earn- 
ings for  the  preceding  twelve  montha  shall 
have  been  not  lera  than  twice  the  annual 
interest  chargea  on  all  flrat  and  refunding 
mortgage  bonds  outstanding,  includlnr  thoas 
proposed  to  be  isauod  and  underlying  bonds 
in  tbe  hands  of  tbe  public.  Upon  the  dis- 
cbarse  or  exhaustion  of  tbe  first  and  refund- 
ing mortgage,  new  flrat  Hen  and  re  fundi  nv 
mortgage  bonds  may  be  Issued  on  account  A 
construction  expendtlures  only  when  net 
earnings  for  twelve  conaecutlva  calendar 
montha  ending  net  more  than  Htxtr  daya 

Erior  to  the  amllcatlon  for  tha  laaoanca  of 
onds,  shall  havo  been  not  leaa  than  twie* 
the  annual  interest  charges  on  all  bonda 
secured  by  existing  mortgagea  outstanding 
in  the  bands  of  tlie  public  and  all  llrat  lien 
and  refunding  mortgape  bonda  outstanding 
and  far  the  issuance  or  which  application  la 
then  made. 

Purpose  of  Impoo — To  provide  in  part  for 
tbe  retirement  of  tl, 100.000  Evansvllle  Xloo. 
Lt.  iBt  48  due  Hay  1.  1921. 

Denominations — Coupon.  tlOO.  $SO0  and 
11,000;  reslaterable  as  to  prtne^al.  Ragto- 
tered  11.000  16.000  and  mulUplaa  of  fS^OOt 
CAR.  Interchangeable. 
Tnutee— National  City  Bank.  New  York. 
Redeemable  on  any  interest  date  upon  60 
daya*  notice  at  10a  and  Interest  during 
tbe  flrat  Ave  years,  the  premium  decraaaing 
1%  each  Ave  yeara  thereafter. 

Sinking  Vttnd — Semi-annually,  beginning 
Oct.  1,  1931,  a  sum  equal  to  1K%  of  ttao 
face  amount  of  all  bonds  ontstandlng  under 
this  and  other  mortgasea.  Thia  fund  la  to 
be  applied  to  the  purchaae  of  nndarirlnc 
bonds  or  bonds  of  tbia  Issue. 

General  Beaerve  Fund — The  company 
asrees  to  either  expend  In  each  calandar 
year  beginning  ISSl  or  dwoalt  In  eajdt  with 
the  Trustee  an  «|^tni«^Vft^^@a(^va]aDt 


to  e%  of  tba  total  mortcaca  d«bt  eutataud-  Controllad  tbrouiti  atocdt  ownardUp  by  tba 

Ins  iQ  th«  faondB  ot  ttae  publtc  at  Dacemb«r  Intsntata  Public  BmtIm  Co.,  »  anbtfdiarr  of 

31  or  wtcb  such  rear.    Thie  amount  mar  tba  Middle  We«t  UtOltlM  Co. 

only  b«  utllls«(l  for  msiutetiance,  repairs,  re-  CapltallMtlon.  Ontatandlar. 

placamants  and  renawala,  for  tha  purohaM  Comintm   SSM.tOO 

or  eattullaUoB^  of  bonds  of  thia  laiua  or  Funded  debt   T06.000 

Oi«wilnrtloa  and  Control— Incorporated  Id  t^lMtt  OEtend  to  ISSl. 

Indiana  In  1S18  aa  the  Public  UtlllUea  Od.  Ymh  Coded  Dee.  Sit 

Preeent  name  adopted  In  1B21.  Grou.  Net.  Interest. 

Controlled    tbrough    ownerahtp   oC   enUre      IBIB   tl6D,173  daf.  U.in  I11S.S03 

common  atock  by  the  Union  Rallvray,  Oaa      I9lg   lSe,14T  I6,B41 

ft  Elec  Co.,  a  mbetdlary  of  the  Common-  Uatoi  on  the  Indianapolis  Stock  Bxehance. 

waaltb.  Power.  Railway  &  Light  Co.  Oridnal  Market— J  MO,  000  offered  In  1811  at 

CapltallMtlon.  OutBtandlng.  jgi  ^ai  Interest  by  the  Fleteher-Amerlcan 
SSSiSi  Vti  Vnmi National  Bank,  and  Jos.  T.  Elliott  *  Sons. 

KSJ3ie*b*t*. ::::::::::::::  lUlfol  i-^-^^po"-- 

pr^^ort^.'^S.'^LT''JS^^ti'^^i^*  todhM»polU-F.etcher.kmeHcan  National 

Sr?«"''an«f."y^"f°feSrSd^^^^^^  ^"^UH^rhme,  *  Co..  Baboook,  1^ 

bonds  Issued  under  the  latter  mortgaBs  are  •  *^   

to    be    pledged    hereunder.     The    property  . .  _  .  . 

covered  by  the  direct  llan  of  this  mortgage  BOCTHKRN    INDIANA    BAHiWAT   M  4g. 

Includes  planta  supplying  electricity,  gas  and  Dae  Feb.  1.  19S1. 

steam  beat  In  Evanavllle:  street  railway  Dated  February  1,  1901.    Interest  payable 

system    In    the   latter   city   comprising    ST  Feb.   and  Aug.  1.  at  Flrat  National  Bank, 

miles  of  trackage:  3S  miles  of  Interurban  New  York,  or  First  Trust  A  Sayings  Bank, 

track  extending  from  Princeton  and  Patoka.  Chicago. 

Ind.;  and  64  miles  of  high  tension  transmls-        xax  Status  Payment  ot  Federal  Inoome 

alon  lines,  extending  out  of  Evansvllle  and  ^ax  not  assumed  by  Company. 

mpplyl^B    electricity    to    adjacent    com-  Anftsritrf  r^ciosed  mortgage 

"The^mpany  operates  under  an  Indotar-  lillll^IIiIII^^^ 

mlnate  perinlt.    Certain  portions  of  th«  In-  .J5*^*™f^:;^?"^ 

'•SSSVii:!^"  *"                   ""^^i^i  '*0«S«m^SSncipal  and  Interest  by  the 

ia««                                                  MA  nnn  Under  termn  or  lease. 

»^25Iyine  •  ft  *  prfi^'eto;!'  "t^"  '  Vi*"'"*"'""'  J^,  ^^''u'^il'^^V!;^ 

im,  191S      .  . .                                  170  900  Control — Absorbed,    1110,   by  the  Chicago, 

BvansTtllo  Oas  ft  Blao.  XA.  1st  ft  erre  Haute  &  Southeastern  Ry.  Co.  The 

B«£.  6b.  IMS                                   1  160  000  property  of  the  latter  company  Is  leasod  for 

999  years  to  the  Chicago,  Ullwaukae  ft  St. 

Total   |4,M0.009      Paul  Ry.  Co.  ^  mmamm  _n„ 

Bonds  are  reserved  under  tUs  mortgage  Seeiued  by  direct  mortgage  od  vMJS  mllM 

to  retire  the  above  Issuaa  of  road,  vis: 

tliiderile»—                              OutstaodtDr  A  first  Uen  on  Ml.W  miles—  IIIlM. 

^bUe  UUIltles  Deb.  Os,  lft4S  »Ufi.W«  Indlana-nilnola  SUte  Line  to  Westport. 

Teara  eoded  Dee.  31:  ■  ■  ■  •■  ■  ;  ;  i  

Cross.        '  Net.       IntaresL  Blackhawk  to  BuUlTan.  Ind   lS.lt 

1*30               12,283,157       1631,611      1336,130  Shady  Grove  to  Mile  Post  SI,  Ind   0.06 

181»                1,S81,70S        668,818        363,4B3  Mile  Post  6.08  to  Gleudora,  Ind   f.Tl 

1918                1,663,866        6S1,S8S        361,260  Latta  to  Hawton.  Ind   8.09 

1917                1,468.611        6S6.178        318,487  West  Clinton  to  Crown  Hill,  Ind   9.19 

,-ft'*»?^«'?f**r~:it?*Sl*""'  oirerod  ApHI.  coxton  to  Glbaraon  Quarrr.  Ind   8.16 

1931.  by  NaUonal  City  Co.,  at  B4  and  to-  Windsor  Jot.  to  Bridge  Jot   T.18 

tarast.    BUuford  Jot.  to  Essaubee  Mine   S.Bl 

  '  Kolsem  Jet.  to  Jackson  Hill  Mine   S.18 

801TTHERN  INDIANA  FOWBB  CO.  1st  Mile  Post  I6E.6  to  Pine  Ridge  Mine....  1.33 

Dtie  Jan,  1,  1931.  Station  17  to  Hugh  Shlrkle  Mine   9.tT 

Dated  Jan.  1.  1911.    Interest  payable  Jan.  A  seeend  Uen  on  4.7«  rollea— 

and  July  1.  at  Fletcher  Savings  ft  Trust  Co..  Covered  by  tha  Bedford  Belt  Ry.  Ss — 

Indianapolis.  Bedford  to  Oolltto.  Ind  ,  4.Tt 

Tax  StatDS — ^Payment   of   Federal    Inooma  Also  seesved  by  pledge  ot  |S49,300  oapltal 

Tax  not  assumed  by  Company.  atock  of  Bedford  Belt  By,  Co. 

AotlMriMd   S800.000  Prior  Ueas— 9S60,0««  Bedford  BOt  By.  1st 

OntstaniUng                                    T06,noD  1933, 

Retired  by  8.  F                               S6.000  Vnderiles— C.,  T.  H.  A  S.  B.  1st  A  Bet.  Is 

Denomination — ConpMi.  |B09.    Reglsterable  ot  1860  and  Income  6s  of  1960.    Bonds  are 

as  to  principal.  reaerved  under  the  Ist  ft  Bet.  Mtge.  to  retire 

Trustee — Fletcher    Savings    A    Trust    Co..  this  Issue. 

Ind.  Earnings— Sea    Chicago,    Terre    HauU  A 

Redeemable  on  any  interest  date  at  106  and  Southeastern  Ry.  Co. 

Interest.  Original  Market— Offered  In  1991  by  Xing; 

Stnldag  Fttnd— Annually,  beginning  Jan.  1,  Hodenpyl  ft  Co..  New  Tork,  and  Oeorg*  A. 

1913,  8%  ot  total  bonds  Issued  from  Ills  to  Femald  ft  Co.,  Boston. 

1911  and  thereafter  4%.  for  the  purchase  or  MarlKt. 

rodeniptlon  of  these  bonds  at  not  over  lOS  and  New  Yoric— Newton  U.  Chase,  Sam'l  Oold- 

iDterest.    Bonds  aoqulred  are  to  be  oanoelled.  schmldt.  Wm.  C.  Orton  ft  Co. 

Ofsaatatlsn  aal  Ooatrol— 'Ineorporatod  In  PtaUaddphla— Barclay,     Moor»  _ft 

Xtl9  as  gueos— or  to  the  Bedford  Power  Co.  Bauer,   Starr   ft  CoQjgj^i^^^Or 


r 
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Henry  D.  Boennlnc  *  Co.,  MtCown  *  Co., 
Bamu«l  HcOresry  *  Co.,  Samuel  K.  PhlUlpa 
*  Co. 

Jan.  1,  MM.  to  Jmi,  1,  'XI  IdM 

BUI.        Aak.  Bid.  Aak. 

mgh    Si  -12      86  '10  56  Dec.    61  Nov. 

Low.    40*08      60 'SO  4SJuno   EO  June 

SOtTTHERN  NRW  ENGLAND  TKLEPHOMS 
CO.  (THE)  Irt  8m.    X»w  X>M.  1,  IMS. 

Dated  Deeember  I.  UU.  Zstenrt  panMe 
Juaa  uid  Dec.  1.  at  Herataanta  Hatlimal  Badk. 
New  Haven.  Conn. 

Tax  Slatna— PaTmoit  of  Federal  Ineane 
Tax  Bot  aaeumed  br  Corapanr.  Tax  exempt 
la  Connecticut. 

Anthorlacd  ani  Ontetaadlnr  Sl.OM.OOO 

Peaemlnatlon — Coupon,  1600-  and  tl.OOO. 

Trwtee — ^Unlon  h  New  Haven  Trust  Co.. 
New  Haven.  Conn. 

OrcanbatlBD  and  Ceotrol — ^Incorporated  in 
Connecticut  In  ins.  The  American  Telephone 
4  Telesraph  Co.  owns  a  nbrtantlal  atoek  in- 
terest. 

CapltallxatlMk  Outatairfliv. 

Common  Ill .tOO.OM 

Funded  debt   l.QftO,«0e 

Seeared  by  a  firat  mortsave  on  the  entire 

pnwertr  ot  tbe  ootnpanr  In  Conaeotlont.  ex- 
ceptlna  In  the  town  ot  Greenwich, 
Teara  ended  Dee,  SI: 

Gron*.  Not.         Int..  etc. 

1920   17,270.838    »1,807.4SB  «S»1.43S 

1919   6,214,240      1,106,143  289,207 

1918   5.139,143     1,009,894  I94.E0S 

1917   4.787,866         987.446  178,711 

Lecal  for  aavinn  banke  tn  Conn. 
Market. 

New  York— Joseph  Gtlman,  Fred  H.  Hatch 

A  Co.,  .  Ih  HacDonald. 
New  Haven — El  well   A  Uauroaa   H.  C. 

Warren  ft  Co.,  Inc. 

Price  Baase. 

Jan.  1,  '08.  to  Jan.  1.  '21  1920 

Bill.         Ask.  Bm.  Aak. 

Htfrhl]4'12    lie '16  101  Jan.     103  Jan. 

l,ow.    90 'OS     97 '18  gOUec  

  I 

SOUTHERN  NEW  YORK  POWER  *  UAO^ 
WAV  CORP.  let  6a.    Due  April  1.  U»S. 
Dated    April    1,    191 S.      Interest  payable 

April  and  Oct.  1,  at  New  York. 

Tax  Status — S%  Federal  Incoma  Tax  paid 

by  oompany  without  deduction.  Pennarlvania 

State  tax  refundeil. 

Aothorised   tS.OOO.OOO 

OntatandlnK    1.000.000 

Reaerred  for  Ext   4.000.000 

I>enomlnatlonB — Coupon,  9100,  1600  and  tl.- 
OOO. reKlBterable  aa  to  principal. 

TVuelee — Equitable    Trust    Company,  New 

York. 

Redeemable  on  any  Intereat  date  at  106  and 

interest. 

OraanlEatlon — Incorporated  December,  1908, 
tn  New  York  aa  the  Otaego  and  Herkimer 
Railroad;  name  chansed  to  preaent  title  July, 
1916.  In  1917  acquired  by  purchaae  and  con- 
solidation the  Colllera  LIsbt,  Heal  &  Power 
Company,  Oepoalt  Electric  Company  and 
Southern  New  York  Power  Company. 

Capttaltsatlon.  Outatandlng. 

Cotnnion    (774,900 

Preffrred   600.000 

Funded  debt    1.000.000 

Secured  by  a  direct  Orat  morttraice  on  entire 
propertv  ot  the  company  now  owned  or  here- 
after acnulrcd.  IncludInK  62  mllea  electric  rail- 
way and  equipment,  6  hydro-electric  or  steam 
power  stations,  bavins  total  capacity  of  8.000 
Ic.  w.,  TO  miles  of  hiah-tsnelon  transmlsalon 
lines,  etc. 

Company  owns  and  operates  electric  Inter- 
nrban  railroad  between  Oneonta  and  Mohawk. 

1M« 


oonnectlDK  with  Cooperatown,  and  has  track - 
asa  rlKhta  to  Utloa  and  Herkimer,  all  la 
Now  Totk  State.  SnppUes  electric  lisht  aad 
power  wlUiout  competition  to  over  twentr-Cv* 
eommnnltlea  Is  New  York  State.  Prancbtan 
are  either  perpetual  or  expire  after  ItSfl. 
Teara  coded  Dec.  SI: 

Orosa.  Net.  Interest 

1920   (626,216        $86,011  tei.Ill 

1919   493,192         137, 6«6  66.914 

Ortdnal  Market— Offered  Hay.  l»lt.  hr  P. 
W.  Brooke  h  Comtwny,  New  York.  FbUadel- 
^la  and  Boston. 

Market. 

New  York— P.    W.    Brooks  ft  Co..  Car- 
ruthera.  Pell  &  Co.,  McDonnell  ft  Co. 
Philadelphia— McCown  ft  Co. 

Price  RanKe 
tmm.  1,  *U,  to  tmm.  1,  'tt  1»M 

Bill.       Aak.  Bid.  AA. 

HlKh    90  '19      »7  '20  80  Apr.    07  Hay 

Low.    77  'EO     80  '10  77  Uar.    SO  Mar. 


BOUTHEBN  OIL  GOBPORATION  M  Oaav. 
<s.  Due  SISO.OOO  ea^  Jalr  1  from  IMO 
to  19S4,  Inoluelve,  and  $XMJKf  My  1, 

1BS5. 

Dated  July  1,  1919.    Interest  payable  Jan. 

1  and  July  1,  in  Chlcaco  or  New  York. 
Tax  Status — 2%   Federal  Income  Tax  paid 

by  Company  without  deduction. 

Authorised   tl.O«O.H« 

Outstandlns    l.OOO.OOe 

Purpose    of  Issue — To    provide    fund  a  for 

drill  1ns  wells,  and  acqolrlns  addltonal  acre- 

aae. 

Denomination — Coupon.  81.000  and  8690; 
rerlaterable  as  -to  principal. 

Trustee — Central  Trust  Co.  of  nUaol«  CU- 
caao. 

Redeemable  In  whole  or  Id  part  at  10>  and 
Iritereet  on  any  intereat  date  upon  60  days' 
notice.  In  the  event  of  partial  re<lempUML 
bonds  of  aeriea  last  maturinc  must  be  called 
flrat. 

Convertible  par  for  par  Into  15-Year  De- 
benture Sa  dated  Ma  rob  1,  1920,  maturiaa 
March  1,  1936,  at  any  time  on  and  after 
March  1,  1930. 

Oraanlxatlai^Incorp«>rated  In  OUahoma  la 
October.  1914. 

Capitalisation.  Ontstaadloc. 

Common      87,60* 

Funded  debt   1.400.00* 

Secured  by  a  flrat  mortaaxe  on  all  the  prop- 
erty now  owned  and  hereafter  acquired,  Tba 
property  covered  Includes  a  refinery  locatad 
at  Tale.  Okla..  with  a  daily  capacity  of  <.oe« 
barrels:  pipe  line  xathertnc  system  of  I't 
miles  directly  connected  with  the  rellnery  at 
Tale  and  coverlns  the  Cuahlna.  Osace.  Tale. 
Cleveland,  Jennlnsa  and  Hominy  Bride  la 
Oklahoma,  tocether  with  tS  mllea  <S>  ad- 
ditional under  construction)  In  BarichnmetL 
Texas,  field;  176.000  steel  atorase  capadty 
telephone  system  of  90  miles,  and  leasee  ea 
about  3,000  acrea  of  undeveloped  property  bi 
Kansas  and  Oklahoma.  Tbe  company  owns 
Ita  own  fuel  supply  ot  natural  saa. 

Orlslnai  Market— 81.000.000  offered  July  1. 
1919,  A.  B.  Fltktn  ft  Co.,  New  Tork,  asa 
R.  B.  Wllsey  ft  Co..  Chlcaao,  at  prleee  raas- 
Ins  from  99.28  and  Interest  to  9I.8S  and  In- 
terest. 

Maricrt 

New  Turk— A.  B.  Fttkin  ft  Co..  Beeka 
Saddlemire  ft  Italy.  Alfred  F.  Insold  ft  Co. 
Beaton — Hoora  ft  Cabot. 


SOtTHraKN  PACIFIC  BRANCH  R.UI.WAT 
CO.  1st  Oa.    Due  April  1.  lOST. 
Dated  April  l,  1897.    Interest  payaUe  April 
and  oet.  1,  at  oOlce  of  ^Seuthem  PartHe  Cn.. 
New  Tork.      Digitized  by  ^^OOgle 


Tax  Statu* — Payment  of  r«denl  IncoBM 
T&x  not  aamunod  by  Company. 

AnthoriMd   CloMd  mortnse 

Oatotandlns   $S.BS>,000 

Dcaomlnmtlon — Coupon,  tl.Ofro. 

Trw«tee — Union  Truat  Co.,  Snn  Francisco. 
,  SlnUnc  Fnnd — (GO.OOO  par  annum.  be«ln- 
BiDC  1897,  Cor  the  redemption  of  theie  bonds, 
or  otherwlN  Utveated.  Bonds  of  the  proprle- 
tarr  companies  of  the  Southern  Pacinc  System, 
ooMinr  SI, 797,026  (par  value  tl. 818.000)  wer« 
iMtd  Id  this  slnklDv  fnnd  on  Dec.  31.  1919. 

Guaisnteed  principal  and  Interest  by  tbe 
Southern  Paolflc  Co.  by  endoraement. 

Control — Absorbed  by  the  Southern  Pacific 
R.  R.  Co.  All  of  the  stock  of  this  company 
la  owned  by  the  Southern  Paclflc  Co. 

Secured  by  a  first  mortrace  on  S39.54  miles 
of  road  from  San  Ulcuel  to  Saums,  Cal. 

Underlies — Southern  Paclflo  B.  R.  <ot  Cal.) 
Cons.  Es  of  1927  and  the  Southern  Pae.  R.  R. 
Ref.  is  of  19S5,  which  provide  for  the  ratire- 
ment  of  this  Issue. 

Xisml  for  savinn  banks  In  Cal.,  Conn., 
Utch.,  Minn.,  N.  J..  N.  T.,  R.  I.  and  Wta.i 
and  also  Baltimore  Trust  Funds. 

IJatoi  on  tlM  San  rranolMo  Stodi  *  Bond 
Bxehnnceu 

Market. 

Torfc — 8lm(>n  Borg  A  Co.,  Hartehome 
A  Battelle.  R.  W.  Preasprlch  A  Co.,  Remick, 
HodKQs  A  Co.,  Raymond  M.  Ginlth,  Struthera 
Jk  Hlacoe.  Sutro  Bros,  ft  Co.,  Taylor,  Smith 
*  Hard,  VUaa  *  HIckey. 
San  Pnuiciaco — Sutro  A  Co. 

Price  Ranee. 
Jnn.  1,  '09.  to  Jan.  1,  'Zl  l&SO 

Bi'l.         Ask.  Blrt.  A«k. 

Hlsh  1»0*09  115  '19  105  Jan.  XOT  Jan. 
Low.    97  '20     99%  -20      37  May     IIH  Sept. 


BOCTHBBN  PACIFIC  COUPANT. 

Incorporated  la  Kentucky  In  1884  to  control 
tkrontb  ownerahip  of  securities  or  by  lease 
railroads,  steamships  and  other  public  servlee 
eompanlea.  Through  Its  aubsldlary  companies 
the  company  controls  12.111  miles  of  railroad 
from  New  Orleans,  La.,  via  Houston  and  Bl- 
Paso,  Tex.,  to  Los  Angeles  and  Sacramento, 
Cal.,  and  Portland,  Oregon:  from  Osden,  Utah, 
to  San  Francisco.  Cat. :  from  Tucson,  Aria., 
south  Into  western  Mexico,  and  numerous 
branches  to  all  the  important  points  In 
Louisiana,  Texas.  Arlaona  and  California.  The 
Ilces  of  the  company  Include  a  very  larxe  part 
of  ^11  of  the  railroad  milease  In  Southern  Cal- 
ifornia and  the  only  throuxh  line  between 
North  and  South  Paclflc  Coast  points.  The 
company  also  controls  about  900  miles  of  elec- 
tric railway  track  In  and  around  Los  Anceles. 
Cal.;  San  Jose.  Cat.,  and  Portland.  Ore.;  also 
4.883  miles  of  steamship  llnea  between  New 
Tork  and  New  Oileana  and  Oalveston. 
CapTtaliaatlon.  outstanama. 

Common  tl02.024,90ft 

Funded  debt  :   ie7.MS.7IO 

T«ara  ended  Dec.  SI  (combined): 

Oross,  NM,       Int,  A  Rent. 

S4S,S44,S80    IS1.S4I,MB  »9.SO0,721 
4S.910,tOB 


•1919. 
tl9I9. 
•1918. 
tl91B. 

1917. 

191«. 
'  1916. 


239,867.872 
48.187.343 
28r,8l1,80< 
193.971,489 
183,417,488 
142,487,906 


31,789,886 


80,474,831 
66,926,378 
76.868.844 
63, 844,81 8 
67,848,871 

■Corporate  account. 
fFMeral  account — standard  return  not  in* 
einded. 


S«,787.4!« 
19,178,98k 
30.072,66? 


80DTHKRN  PACIFIC  CO.  U-Tcnr.  Conv.  4b. 
Dne  June  It  USB. 
Daled   June   1.   1809.     Interest  payable 
Uareh  and  Sept.  1.  at  company's  office.  New 
Tork. 


Tax  Statns— 8%  Federal  Income  Tax  paid 
by  company  witbout  deduction. 

Antheriaed   182,000,000 

OntatandinK    63,801,000 

CouTerted    27.361,040 

Denomination — Coupon.  11,000.  ReBlster- 
able  aa  to  principal  or  fully  reslsterabla 
Reslatered.  11,000,  86.000  and  110,000.    C.  A 
R.  tnteretaaDBaabla. 
nvstee— -Guaranty  Trust  Co.,  New  Tork. 
Bedeemnble  aa  a  whole  at  106  and  rhtareat 
on  any  intereat  date  on  10  days'  notice. 
CoBTcartlble  privilege  expired  June  1,  lt09. 
Seeniitjr — A  direct  oblltation  of  the  com- 
pany, but  not  a  mortsaga 

listed  on  the  New  Tork  Stock  Exchanga 
Original  Uaricet— Underwritten  In  1B09, 
844,600.000  by  Kuhn,  Loeb  A  Co.,  New  Tork, 
and  offered  to  the  stockholders  tor  subscrip- 
tion at  96  and  Interest,  the  balance  being 
alloted  to  the  Oregon  Short  Line  R.  R. 
Marlcet 

New  Toric — Simon  Borg  A  Co.,  Ambrose 
R.  Clark  A  Co.,  Qrangar  A  Co.,  Mlrsch, 
Llllenthal  A  Co.,  Newborg  A  Co.,  Parker  A 
Co.,  Redmond  A  Co.,  Roosevelt  A  Bon,  Sea- 
songood.  Haaa  A  Macdonald,  Btruthers  A 
HIscoe. 

I^oolsTllle— Geo.  T.  Wood  *  Son. 
Fnn-fit  Cltr*  Ho. — Stem  Broa  A  Co. 
Fh»»a«lplil»— Blkins,  Uorria  A  Co.,  Wm. 

^Bu^SwoHelKO — Sutro  ft  Co. 

Price  Jtmm»  -W.  T.  8.  X. 
9ma.  I,  *»,  to  Jan.  1.  11  1»M 

High  107     Aug.  1«. '09  SlHJan.  6 

Low.    T8H  Dec.  12,  '20  ttM  Deo.  23 

80UTHEBK  PACIFIC  CO.  Deb.  4^w.  Doe 
July  1,  1B29, 

Dated  July  1.  1909.  Interest  payaUe  Jan. 
and  July  1.  at  company's  offlee,  New  Torii. 

Tax  Stotus— 1%  federal  Income  Tax  paid 
by  Company  without  deduction. 

AnthorUed   8100,009,008 

Ontstaattic    837,000 

Preylalone  of  Issue — These  bonds  were 
sued  In  connection  with  the  redemption  of  tbe 
preferred  atock.  Tbe  holders  of  this  stock 
were  offered  the  privllegea  of  exdtancfag  their 
stock  for  a  like  araoont  of  these  DelMntnres 
end  tZO  per  abare  in  oasb,  to  exchange  Qm 
preferred  into  the  common  stodt  of  the  com- 
pany dollar  for  dollar,  or  to  sell  their  stock 
for  8116  per  share.  Tbe  bolden  of  only 
8887.008  preferred  stodc  eMhanged  It  for 
these  bonds. 

Denemlnatlen — Coitpon,  fl.oov. 

Trustee — Onaranty  Trust  Co.,  New  Tork. 

Redeemable  at  lOS  and  Interest  en  any  in- 
terest date  on  90  days'  notice. 

Seeorltr — ^A  direct  obligation  of  tbe  com- 
pany, but  not  a  mortgage. 

Marint. 

New  Tork — Simim    Borg    ft    Co.,  Sam'l 

Ooldsclimldt. 
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SOCTTHBRN  PACIFIC  GO.  Cauf.  Deb.  Si. 
Due  Jane  1.  1934. 
Dated  June  1.  1914.    Interest  payable  Jma 
1  and  Dec.  1.  at  oorapany'a  oSloe.  New  Tork. 

Tax  Status — Payment  of  Federal  Ineome 
Tax  not  assumed  by  Compaiir. 

Antberlsed  866,000.000 

OntKtnntllnr    46,639,000 

Conrertcd    8.996.900 

DetMmlnation  —  Coupon.  8600  and  81.000. 
Registerable  as  to  prlnd^  only.  Registered, 
S5D0  or  multiples  thereof.  CAR.  inter- 
changeable. 

Tntstee—Central  ITnlon  Trust  Co.,  New 
Tork. 

RedeemaWe  a  a  a  whole  only  on  Jtme  1, 
1919,  or  any  interest  date  thereafter  at  108 
and  Int^rent. 

OsnvertlUe  prior  to  June 


Digitizei 


HebiT  D.  BomtilnK  a  Co.,  H«Cawn  ft  Co., 
Samuel  HoCrMry  A  Co.,  S&mual  K.  Phtlllpa 

A  Co. 

Pri«B  Ranca* 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Btd.        Ask.  Bid.  Ask. 

High    S4 '12      86 '10  Gfl  Dec.    61  Nov. 

Low.    40-08      ED '20  4 G Juno   GO  June 


SOUTHERN  NKW  ENQIANII  TKLEFHONS 
CO.  (THE)  1st  fla.    Dm  Daa.  1.  UU. 
Dated  December  1.  ItM.    DitorMt  payabU 
June  and  Dm.  1,  at  Ifarohaata  Matlonat  Bank, 

New  Haven,  Conn. 

Tax  Statu — ^Parnwnt  ot  Federal  Inoonw 
Tax  not  aaaumed  by  Cwnpanr,  Tax  exempt 
In  Connecticut. 

ABtberixcd  and  Ontatandinc  $1,000,000 

DenomlnaUon — Coupon,  $600-  and  Sl.OOO. 

TroBtee — Union  *  New  Haven  Trurt  Co.. 
Hew  Haven,  Conn. 

OrsanlsatloD  and  Control — Incorporated  in 
Connecticut  In  18t2.  Tbe  American  Telephone 
A  Telecraph  Co.  owoa  a  mbatantlal  atock  la- 
tereet. 

Capitalisation.  Outstandlnc. 

Common   fl'.OOO.OOO 

Funded  debt    1.000.000 

Secured  by  a  flrat  mortcace  on  the  entire 
property  of  the  company  la  Conneotlont.  as* 
cepttns  Id  the  town  of  Oremwleta, 
Yean  ended  Dee.  81: 

GroHB.  Net.        Int..  etc. 

1930   tT.ST0.83S    <1,S0T,469  I281.43G 

1*18   e.214.240      1.10a.l43  238.207 

1818   G.139,I43      1.O09.S94  184.602 

1017   4.TST.S65         98T,44S  i;6.712 

]>rBl  for  eavlnra  banks  in  Conn. 

Uarket. 

New  Yoric — Joneph  Gilman,  Fred  H.  Hatch 
A  Co..  .  L.  MacDonaM. 

New  IIav<«~Elwell  A  Unurooieb  H.  G. 
Warren  A  Co.,  Inc. 

Price  Bance. 
Jan.  1,  '08.  to  Jon.  1,  '21  1920 

Bl<i.         Ask.           Bid.  Ask- 
HlKhll4'IZ    I16-ie         lOiJan.  lOSJan. 
Z^w,     80 '08      87 'le  SO  Dec  


oowwottaw  with  CooptntowD.  and  haa  track- 
ace  ris&ta  ts  UUtt  and  HerlUmer.  all  ta 
New  York.  State.  SuppHca  electric  llxbt  and 
power  witboat  eonpetltlon  to  over  Iwenty-evi 
commnnltiea  tn  New  Tork  Sute.  FrancMaea 
are  either  pcrpetoal  or  expire  after  19S*. 
reara  cnM  Dee.  SI; 

Gross.  Net.  IntereaL 

1920   fG2S,ZIS         185,011  861.238 

1919   483,182         117.566  56.886 

Orlclnai  Market— Offered  Hay.  1»1».  hr  P. 
W,  BroolM  A  Company.  New  Tork.  FMtaAel- 
phla  and  Boeton. 

Market. 

New  York — P.    ^\^    Brooks  A   CiK.  Cmr- 
ruthers,  Pell  A  Co.,  McI>onn<'il  A  Co. 
PhUadelpbta— McCown  &  Co. 

Prtec  Ranee 
Jan.  1,  '18,  to  Jaiu  1,  '21  IMS 

ma.       Aak.  Bid.  Aak. 

Hlvh    90  '19      97  '20  80  Apr.    97  May 

Low.    77  '20     80  '20  77  Har.    ■«  Mar. 


SOUTHERN  NEW  VOBK  POWEB  A  RAIL- 
WAY CORP.  lat  fa.    Doe  April  1.  IMS. 
Dated    April    1,    ISIS.      Interest  payable 

April  and  Oct.  1,  at  New  York. 

Tai  FitatDi — 3ft  Federal  Income  Tax  paid 

by  company  without  deduotloa.  Pennsylvania 

State  tax  refunded. 

AnlhorlEcd   16,000,000 

Outetandlnc    1,000,000 

Reserved  for  Ext   4.000,000 

Denomlnatlone — Coupon.  1100,  8600  and  fl,- 

000.  revlsterable  as  to  principal. 

IVostee — BdUi  table    Trust    Company,  New 

York. 

Redeemable  on  any  interest  date  at  106  and 

Interest. 

Orcanlaatton — Incorporated  December,  1908, 
In  New  York  as  the  Otsego  and  Herkimer 
Railroad:  name  chanited  to  present  title  July, 
1916.  In  1317  acquired  by  purchase  and  con- 
solidation the  Colliers  t.lght.  Heat  A  Power 
Company,  Deposit  Electric  Company  and 
Southern  New  York  Power  Company. 

Capitalization.  Outstanding. 

Common    (774,900 

PrefHrred    600.000 

Funded  debt    1,000,000 

Securrd  by  &  direct  first  mortgage  on  entire 
property  ot  the  company  now  owned  or  here- 
after acQulrrd.  Includinfc  62  rolies  electric  rall- 
wny  and  equipment.  6  hydro-elect rlc  or  steam 
power  stations,  havlns  total  capacity  of  6,000 
k.  w.,  TO  miles  of  hlch-tenslon  tranemiaaion 
lines,  etc. 

Company  owns  and  operates  electric  Inter- 
nrban  railroad  between  Oneonta  and  Hobawk. 
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SOUTHERN  OIL  CORPORATION  lat  Cemr. 
«s.  Doe  «1M,000  each  Jnir  1  tnm  IM* 
to  in*.  InolnalTC^  and  t85O,»O0  tmtr  1« 

1925. 

Dated  Joly  1.  1919.    Interest  paymbia  Jan. 

1  and  July  1,  in  Cblcaso  or  New  Tork. 
Tkx  Status — 2%  Federal  Income  Tax  p«M 

by  Company  without  deduction. 

AntlwriMd   ll.OOO.OtO 

Ontatandinc    1.000,00* 

Pnrpoaa   of  Isane~To   provide   tnnda  for 

drillinc  wells,  and  acQulrlnc  additonal  act»- 

ace. 

DenaalnntloB— Coupon.  Sl.OOO  and  16*0; 
rerlsterabla  aa-to  prlnctital. 

Tmatae— Central  Trust  Co.  of  ntlnoia,  Chi- 
cago. 

RadeauUa  In  whole  or  In  part  at  102  asd 
Interest  on  any  Interaat  dau  upon  fiO  daya* 
notice.  In  the  event  ot  partial  redempltott. 
bonds  of  asrlea  laat  maturlnc  most  be  caUad 
first. 

Convtrtlbla  par  tor  par  Into  15'Tear  D^ 
benture  8a  dated  March  1.  1920.  maturla* 
March  1,  1926,  at  any  tlma  on  and  after 
March  1,  1920. 

OntadaatlaD— Incorporated  In  OMakoma  !■ 
October,  1914. 

Capitalisation.  Ontatandtaw- 

Common     97.5*0 

Funded  debt  1,000.*** 

Soaored  by  a  flrat  mortnce  «n  all  tb*  prop- 
erty now  owned  and  hereafter  aeqitlred.  Tbe 
property  covered  includes  a  reflnery  located 
at  Tale.  Ohia.,  with  a  daily  capacity  of  <,0«8 
barrels:  pipe  line  tatberlnc  system  ot  IT* 
miles  directly  connected  with  the  refinery  at 
Tale  and  cover! nx  the  Cnsblnr.  Osase,  Tal^ 
Cleveland,  Jennings  and  Hominy  flelte  ta 
Oklahoma,  together  with  28  mllea  <20  ad- 
ditional under  eenstmctlonl  In  BurktamcL 
Texas,  field;  876.000  ateel  atoraca  capacftr 
teleidione  system  of  90  miles,  and  leaaia  ea 
about  2.000  acres  of  undeveloped  property  la 
Kansas  and  Oklahoma.  company  ewna 

Ita  own  fuel  atqiply  ^  natural  saa, 

Orldnal  Market— 11.090.000  offered  July  1. 
1919,  A.  B.  Fitkin  *  Co..  New  Toiit.  aaO 
R.  B,  Wlleer-Jt  Co..  CUcMso,  at  prices  rang- 
ing from  89.28  and  Intereat  to  92.86  and  In- 
terest. 

Matlcet 

N«ir  York— A.  B.   Pttkin  A  Co..  Becka 
Saddlemlre  ft  Daly,  Alfred  P.  Incold  A  Co. 
BoatoB — Moors  ft  Cabot. 


SOmiERN  PACIFIC   BRANCH  R.ULWAT 
CD.  1st  6s.    llae  Apm  1.  1997. 
Dated  April  1.  1887.    InUrest  payaM*  April 
and  Oct.  1,  at  ofBce  at  Southern  Racliie  Cn,, 

Now  ToHc.  Coogle 


Tax  SUtn* — Pkmcnt  of  Fedsral  Inoonia 
Tiu  not  ftasuned  by  Company. 

AntharlMd   CloMd  iiMrtnsa 

0«totw«DC   »,es3.m 

DMMBilBstloa — Coupon,  Sl.ooo. 

TniMao— Union  Trust  Co.,  San  Franclaco. 

SlnUnff  Fnnd — IS 0.0 00  per  annum,  bexin- 
bins  1897,  tor  the  rcdomptlon  of  ttieae  bonds, 
or  oUierwlM  InvMtod,  Bonds  of  tba  proprie- 
tary eompanles  of  ths  Southern  PaoOc  System. 
eoMttts  $l,79T.0SS  (par  value  tl.SlS.OOO)  were 
held  In  this  slnklDV  fund  on  Dec.  31,  I9I9. 

Gaai«nt«ed  prlnolpal  and  Interest  IkT  tba 
Southern  Paolflo  Co.  br  endoraement. 

Control — Absorbed  by  the  Southern  Foclfio 
R.  R.  Co.  All  of  the  stock  of  this  company 
Is  owned  by  the  Southern  Paclfio  Co. 

Seen  red  by  a  Hrst  mortrase  on  239.S4  miles 
Of  road  from  San  MIsuel  to  Sausus.  Cal. 

IJnderUea— Southern  Paclflo  R-  R.  (of  Cal.) 
Cons.  Es  of  19S7  and  the  Sonthem  Pa&  R.  R. 
Ref.  is  of  19GG,  which  provide  tor  the  retire- 
ment  nf  this  issue. 

Iiccal  for  sa vines  hanks  in  Cal.,  Conn., 
inch..  Minn.,  N.  J.,  N.  Y..  R.  I.  and  Wls.i 
and  also  Baltimore  Trust  Funds. 

UiM  oa  tiM  San  Franriaeo  Stodi  *  Boid 
Bxehanca. 

Market. 

X«v  Torii — SImOn  Borg  A  Co..  Hartshomo 
A  Battelle.  R.  W.  Pressprlch  tb  Co..  Remick, 
Hodges  &  Co.,  RarmoRd  H.  Smith.  Btrathera 
A  HIscoe,  Sutro  Broa  A  Co.,  Taylor,  Smltb 
«:  Hard,  Vilas  &  Hlckey. 

San  Francisco — Sutro  &  Co. 

Prieo  Banc*. 
Jan.  1.  '09,  to  Jan.  1,  '21  lOEO 

Bi<t.         Ask.  Bid.  Ank. 

Hlffh  ISO '00  i:tS  '0»  10S.TRn.  107  Jan. 
IjOW.    91  '30     99%  '30     97  Hay     99%  8«pt. 


aOVTBBKS  PACmO  OfHEPAMT. 

iDoorporated  lo  Kantvoky  In  1IS4  to  oontrol 
thronab  ownership  eC  seeorltlefl  or  by  lease 
railroads,  steamships  and  other  publta  servloe 
eompanlea.  Throush  Its  subsidiary  companies 
the  company  controls  13,118  miles  of  railroad 
from  New  Orleans,  La.,  via  Houston  and  Bl- 
Faso,  Tex.,  to  Los  Anseles  and  Sacramento. 
Cal..  and  Portland,  Oreaon;  from  Ogden,  Utah, 
to  San  Francisco,  Cal.:  from  Tucson,  Arts., 
south  Into  western  Uexico,  and  numerous 
branches  to  all  the  important  points  la 
Louisiana,  Texas,  Artsona  and  California.  The 
llres  of  the  company  Include  a  very  larve  part 
of  »ll  of  the  railroad  mlleaae  in  Southern  Cal- 
ifornia and  the  only  throush  line  between 
North  and  South  PaciSc  Coast  points.  The 
company  also  controls  about  900  miles  of  elec- 
tric railway  track  In  and  around  Los  Ansetes, 
Cal.;  San  Jose,  Cal.,  and  Portland.  Ore.:  also 
4,6BS  miles  of  steamship  linea  between  New 
Tork  and  New  Orleans  and  Qalveaton. 

Capitalliatlon.  Outstanama, 

Common   3302.024,BO« 

Funded  debt     1S7,M8,700 

Tears  ended  Dee,  SI  (combined): 
QroBS.  Net. 
348,344.000  3<1,349,388 
48.910,305 


Int.  ft  Rent 
339,800,721 


•1919... 

tl919...  239,037,873 

•1918. . .    43,197,343  00,474.391 

tl919...  39r.8tl,200  G5.08S.S78 

1917.,,  193,971.489  75.850,844 

1918...  183,427.423  03,844.310 

'  1916...  142,467,905  67,340,871 
■Corporate  account, 
t  Federal  account — standard  return  not  In- 
eluded, 


31,7>9,36S 

28.727,420 
S9.173.98k 
30.073.307 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  dsduotiou. 

Authorised   381,000,000 

Outstandlnr    63,801.000 

dmverted    27.361,040 

DenomlnatlMi — Coupon,  SI. 000.  RoBfister- 
abl«  as  to  principal  or  fully  roclsterabla. 
Reslstored,  31,000.  36,000  and  110.000.  C.  A 
R.  Inter c  ban  Boabte. 

Trustee — Ouaranty  Trust  Co.,  New  Tork, 
Bedecmable  as  a  whole  at  106  and  lUtorest 
on  any  Interest  date  on  90  days'  notice. 
Convertible  privilege  expired  June  1,  llOB, 
SMurity — A  direct  obUatatlon  of  the  com- 
pany, but  not  a  mortgage. 

listed  on  the  New  Tork  Stock  Exchange. 
Original  Market — ^Underwritten  In  1909. 
944,600.000  by  Kuhn,  Loeb  &  Co..  New  Tork. 
and  offered  to  the  stockholders  for  subscrip- 
tion at  96  end  Interest,  the  balance  belny 
alloted  to  the  Oregon  Short  Line  R.  R. 
Market 

Nfw  Tork — flimon  Borg  A  Co.,  Ainbroso 
R.  Clark  &  Co.,  Oranger  A  Co.,  Hlrsch, 
Llllenthal  A  Co.,  Newborg  A  Co.,  Parker  A 
Co.,  Redmond  A  Co.,  Roosevelt  A  Bon,  Sea- 
songood,  Haas  *  Hacdonald,  Strutbers  ft 
HIscoe. 

liooisvllle — Oeo.  T.  Wood  A  Bon. 

Kansas  Clfar,  Ms. — Stsra  Broa  ft  Co. 

FhU»aelphl»— Blklns,  Morris  ft  Co.,  Wm. 
W.  Fwarty. 

San  nanelsoo — Sutro  ft  Co. 

Prlee  Banca— N.  T.  B.  S. 
Jan.  1.  'OS.  to  Jan.  I.  '31  IKS 
High  lOT     AVE.  1G,*09  31HJan.  3 

Low.    72H  Doc  S2.  '20  72H  Dac.  33 

80CTHEBN  PACIFIC  CO.  Deb.  Dua 
July  1,  1»», 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1,  at  company's  office.  New  Tork. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Anthorixed   3100.000.000 

Outstandkir    327,000 

Provtslans  of  Issno— These  bonds  were  Is- 
sued In  connection  with  the  redemption  of  the 
preferred  stock.  Tbe  holders  of  this  stock 
were  offered  the  prtvUases  of  exchanslng  their 
stock  for  a  like  amount  of  these  Debentures 
and  tZO  per  share  In  cash,  to  exchange  the 
preferred  into  the  common  stock  of  the  com- 
pany dollar  for  dollar,  or  to  sell  their  Stock 
for  1116  per  sham.  The  holders  of  only 
1227.000  preferred  stooh  oaOangsd  It  for 
these  bonds. 

Denomlnatloa — Coupon.  31,000. 

Trustee — Guaranty  Trust  Co..  Kew  Tork. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  on  90  days'  notice. 

Seeuritr — ^A  direct  obligation  of  ths  eom- 
rany,  but  not  a  mortgage. 

Usritst. 

New    York — Simon    Borg    ft    Co.,  Sam'l 

Ooldaclimidt. 


80UTITERN  PACIFIC  CO.  SO-Vear.  Conv,  4b, 
Due  Jnne  1,  IBSO. 
Dated    June    1.    1909.     Interest  payable 
March  and  Sept.  1,  at  company's  office.  New 
Tork, 

1SB7 


SOrTHBRN  PACIFIC  CO.  Gaur.  Dib.  Bs. 
Due  June  1.  1934. 
Dated  June  I,  1914.    Interest  payable  June 
1  and  Dec.  1.  at  company's  office.  New  Tork. 

Tax  Btatns — Payment  of  Federal  Income 
Tax  not  assumed  by  Compaiir. 

Authorized   966.000.000 

Ontntnndlng    46.639.000 

Converted    8.99S.OO0 

Denomination  —  Coupon,  3600  and  31,000, 
Reglsterable  as  to  principal  only.  Registered, 
3600  or  multiples  thereof.  C.  ft  R,  Inter- 
changeable. 

Trustee— Central  TTnlon  Trust  Co.,  New 
Tork. 

Redeemable  as  a  whole  only  en  June  1. 
1919,  or  any  Interest  date  thereafter  at  106 
and  Intevflt. 
Csnrerilbla  prior  t^^^^Jt^^t 


mon  vtoGk  At  par.  If  wUed  for  rvdMnptloB 
eonvwalot)  prlvU«««  Urmlutu  10  ten  prior 
to  nicli  teta. 

SMorUr— A  Ainct  obllcsUon  of  Um  oom- 
puiy.  but  not  Mcurod  lar  •  mortcmM. 

listed  on  tiM  Nnr  Tork  Stocdt  BxAmib*  ud 
■an  FnuolMS  Stock  ft  Boaid  axohmim. 

iMtBl  for  wtvlnn  butka  In  Cal.  and  N.  H. 

Oiiilinl  BUxfca»— OOared  to  the  atookholten 
IB  Har.  1914. 

Karttet. 

K«w  Tork— Simon  Borr  *  Co..  OranKar  * 
Co.,  Newbors  A  Co..  Redmond  ft  Co.,  S«a- 
■onBOod,  Haas  ft  Hacdonald. 
X^oalartlle — Fidelity  ft  Columbia  Tmat  Co. 
Kanaaa  CMr,  Ho. — Stern  Broa  ft  Co, 
San  FrancUco — Sutro  ft  Co. 

race  Baore^N.  Y.  8.  B. 
Jail,  t,  'IT.  to  itm.  1,  "il  1»» 


High  117  Nov.  4.  '20 
IiOw.    8&  Dec.  IB,  'IT 


117     Nov.  4 
82%  Dec  ai 


CO.  Central  PaeUe 
Dae  Ads.  I.  1MB. 


80UTHBBN  PACIFIC 
Block  Coll.  Tr.  4a. 
Dated  Ausuet  l.  1899.  Interest  payable  Jono 

and  Dec.  I,  at  eompanr'a  office.  New  York. 
Tax  Statu — 1%  Federal  Income  Tax  paid 

br  Company  wltbont  dedoetlon. 

Aatkorlacd   SSS.819.000 

Ontetandlnr   34,IOO.E0O 

In  Treaeury   118,000 

Deaomlnatton —  Coupon.    |G00   and  tl.OOO. 

Redsterable  aa  to  principal  only  or  fully  recla- 

terable.    RedBtered,  8600  and  81.000. 

Trustee — Central    Union    Tmat    Co..  How 

York. 

Bedeemabla  at  par  and   Intereat   on  six 

uontba'  notice. 

Secured  by  llrat  Hen  on  (17,400.000  (enUre 
lasue)  *%  preferred  stock  and  S67.ST4.20O  of 
the  S67,276,G00  common  atock  of  the  Central 
Pacinc  Ry.  Co.  Thts  company  owns  3. ISO 
mtles  of  road  from  Osden.  Utah,  to  San  Fran* 
Cisco,  Cal. :  Lathrop  to  Ooshen  Jet. ,  near 
Fresno,  Cal.,  and  Rosevllle  to  Califomla- 
OreaoR'  State  Une  and  branches.  These  lines 
Include  a  part  of  the  shortest  line  from  San 
TVanclsco  to  Salt  Lake  City  and  points  east 
thereof,  and  of  the  only  line  between  north 
and  south  PaclHc  Coast  points,  and  are  amonc 
the  most  important  operated  by  the  Southern 
Faclflo  Co.  They  are  mortsueed  at  the  rate 
of  about  888.400  per  mile.  The  suit  by  the 
Oovemment  to  compel  the  Southern  Pad  lie 
Company  to  sell  Its  holdings  of  Central  Paclflo 
was  decided  against  the  Oovernment  In  March, 
1917,  in  the  lower  court.  An  appeal  Is  pending. 

listed  on  the  New  York  Stock  Excbanse  and 
Ban  Francisco  Stock  and  Bond  Exchange, 

Mariiet. 

New  Torfc — Simon  Borg  ft  Co..  Constable 
ft  Fleming,  Arthur  E.  PYank  A  Co.,  Granger 
ft  Co.,  Herzfeld  ft  Stem,  Knauth.  Nachod  ft 
Xuhna,  Prince  ft  Whltely,  Redmond  ft  Co., 
Roosevelt  ft  Son.  Seaaongood.  Haas  ft  Mac- 
donald.  Struthera  ft  HIacoe,  Vilaa  ft  Hlckqr, 
Edwin  Woirr. 

San  Francisco — Sutro  &  Co, 

Priee  Range— N.  Y.  8.  B. 
Jan.  1,  '13,  to  Jan.  I.  'KI  1920 
High  98     Fob. -T.'ia  78     Jan.  8 

Low.    6514  Apr.  12,  '20  6S14  Apr.  22 


SOin'HERN  PACIFIC  CO.  San  Francisco  Ter- 
minal 1st  4s.  Due  April  1.  1»S0. 
Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  company's  olBce,  New  York,  or 
J.  Henry  Schroder  ft  Co.,  London.  Amsterdam 
and  Oeneva. 

Tax  Statos — 1%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

AaUiortsed   850.000.000 

Ontatandliur  (June  18,  '31}...  24.932,900 

Boacrred  br  8.  F.   67,100 

'tor  Bxt   38.060,000 

IMS 


DoMBbntlaa  —  Conpon.  IIW.  SSM  ud 
11,000,  R«slrtM«bl«  aa  to  principal  or  falir 
reslataraUe.  Redstersd.  tlO*.  »00,  U.tH 
and  »,00l.    a  ft  B.  bttarcbavoabla. 

Xnuteo— United  SUtaa  Uortgaca  ft  Tnsi 
Co,.  New  Torii. 

■  siiiMiaMs  aa  a  wboto  oolr  at  1«S  and  la- 
terect  on  any  Intareat  data  npoa  danr 
Botlfte, 

Mtfdnc  Faad  DtgtnptBg  lOlO,  II.OM  wm- 
nually  out  ot  net  inoome  to  Im  applied  to  tha 
pnrcbaae  and  oancatlatbui  of  Umoo  bonda. 

BwMid  by  a  flrat  raortgago  on  11.1S  mUso 
ot  double-tracked  road  from  San  Braao  to  Baa 
Francisco,  Cal„  known  as  tbe  Bar  Sttoro  lAam 
with  some  62  miles  ot  atdlnga  and  other  tsinw 
nat  property.  Inctudins  about  71S  mam  of 
ground  in  San  Franelaoo  and  In  San  Mateo 
County,  tosether  with  power  hoaoso.  ilMp^ 
engine  houses,  warchonaea.  etc. 

Ziscnl  tor  aavfnca  banka  in  CaL  and  Conn. 

Uoted  on  .the  Now  Tork.  London,  Aautor* 
tem.  Frankfort  and  Berlin  SlocSt  ""*"nr*" 

Origlnnl  MarfMt— Ofler«d  June.  1110.  at  M 
and  Interest  tar  Kohn,  Loob  ft  Co.,  Mow  Tofk, 
and  Kidder,  Feabody  ft  Co..  Boston:  »&«»t,Mt 
<rft«red  1011  by  Kiss^  Klnnleatt  ft  Col  ant 
WUliam  Salomon  ft  Co.,  both  of  Nov  Teik. 
HMltat. 

New  YvA — Simon  Borg  ft  Oo..  Flnlar  ft 
Darmport,  Arthur  B.  Frank  ft  Co..  Oruser 
ft  Co..  Hartahomo  ft  Battollo.  NnUooal  CllT 
Co..  Newborv  ft  Co..  R.  W.  Pre  sap  rich  ft 
Co.,  Frinco  ft  Whttoly,  Rodmond  ft  Cft* 
Roosevelt  ft  Son,  Beaetwigood.  Haaa  ft  Hac- 
donald. Struttaers  ft  Hlocoa,  Vllaa  *  HlelW* 

LonlsTllle— Fidelity  ft  Columbia  TrvaC  Co.. 
J.  J.  B.  Hllllard  A  Son. 

"fi""*?  City.  Mo. — Stem  Bros,  ft  Co. 

PhUndelphIn — Brown  Broa  ft  Co.,  Daalal 
ft  Co.,  Elklns.  Morris  ft  Co.,  Wm.  W. 
Fosarty. 

Son  Francisco — Sutro  ft  Co. 

Frtee  Bangs    N.  T.  B.  M. 
Jan.  1,  '11,  to  Jan.  1,  '«!  MM 

High  93H  Feb.  8.  -11  71%  Feb.  t 

Low.    62ft  July  3.  '10  61%  July  2 

SOUIVBKN  PACIFIC  CO.  Eonlp.  Tr. 

Scrieo  "A."  Due  tl.OU.MO  c*cb  Maroft 
J  to  Hardt  1.  IMS. 

Dated  March  I,  1913.  Interest  payable 
March  1  and  Sept.  1,  at  Trustee's  otOoa  or 
office  of  tbe  company.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Autbortsed   SlO.lSO.tM 

Oiitntandlnc  (Apr.  1,  '21)....  2.0X4,000 

Balanee  BeOred. 

Dcoomlnatloa— Coupon,  H.HO.  RscMonUa 
as  to  principal. 

Trustee— Commercial  Trust  Co.,  Philadel- 
phia. 

BedeMnaHe  as  a  whole  on  any  intereat  data 
at  lOm  and  Interest  on  tO  days'  noltoe. 

Guaranteed  prtnoipal  and  Intereat  by  ths 
Southern  Pacific  Co.  by  endorsement. 

Seenrcd  by  an  eaulpment  trust  agreement  en 
miscellaneous  eaulpment  costing  tlI,249.T4t, 
of  which  about  81.129,747  was  paid  In  oa^ 
I.eirnl  for  savings  banks  in  Ohio. 
Original  Market — 86.000.000  offered  In  Mfi^. 
1913,  at  98  and  Interest,  and  80.ltO.eiO  tn 
Sept.,  1912,  on  a  614%  baaU  by  Kuhn.  Losb* 
ft  Co..  Now  Tork. 

Market. 

See  Sories  "E". 


SOtlTHERN  PACIFIC  CO.  Bqalp.  Tr.  «H*> 
ScHes  "B."    Due  a»l.«M  each  Sent.  1 
to  Sept.  1.  IMS. 
Dated    Sept.    1.    1918.      Intereat  payaUo 

March  1  and  Sept  1.  ^t-^Ti^rtea'f  oSIco,  or 

offloe  of  tbe 


Tax  SUtn*— 3%  Federal  InooiM  Tu  paid 
by  Company  wlUuiut  dadncttoD,  Fttnnaylvania 
Stat«  Tajc  relunded. 

AatborlMd   13.010.000 

UutHtandloK  <Uay  1,  '11)   603,000 

Babuiea  B«Ured. 

DeoominattOB — Coupon,  Sl.OOO.  Reclaterablo 
as  to  principal. 

rraat«e — Commercial   Tnut  Co..  Ptalladel- 

pfcla. 

Badaenable  ae  a  whole  oiKBapt.  1,  IfflS,  or 
any  Intereat  date  tbereafter  at  101 M  and 
Intereat  on  90  days'  notice. 

Otiara Bleed  principal  and  Interest  by  the 
Southern  Pacific  Go.  by  endorsement. 

Seeared  by  an  equipment  truat  acreeraent  on 
varlooa  eQulpment  ooetlng  about  13,217.021, 
Of  whlcb  1227,021  waa  paid  In  cash. 

IjCKsI  (or  aavinss  banks  In  Ohio. 
Market. 

See  Series  "S". 


Bflrtea  "C."  Dm  miJM9  ea«h  Dee?  1 
to  IttM. 

Dated  Jnna  1,  1S14.  Intereat  paraliU  Jtuta 
1  and  Deo.  1,  at  Trostee'a  offloe,  PUIadalpUa, 

or  company's  office.  New  York. 

Tu  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Antbortud   11,170,000 

OntatandlnK  (May  1,  '81)   4GS,000 

Balaoee  Betlrod. 

Deoomlnatlan — Coupon,  91,000.  Redatsrable 
as  to  principal  only. 

Itnatsa — Commercial  Tnut  Co.,  Fhlladai- 
Pbla. 

B«detniable  as  a  whole  Dee.  1,  Ittlf,  or  any 
Interest  date  thereartar  at  lAIM  and  InUreat 
on  90  days'  notice. 

Oitaranteed  principal  and  interest  by  the 
Southern  Pactflo  Co,  by  endorsement. 

Secored  by  an  equipment  truat  agreement  on 
SO  paasencer  and  10  swltchlns  locomotives.  EO 
steel  pasaenser  coacbea  and  34  electric  motor 
OOacbM,  coatinc  about  11.384,248.  of  which 
1X14.943  waa  paid  In  caah. 

Orlrtna]  Market— Offered  In  Deo.,  1914,  by 
Kubn,  Loeb  *  Co.,  New  York. 

Leral  for  savlnra  banks  In  Ohio. 
Market. 

See  Series  "B". 


SOUTHERN   FAGIFIO    CO.    Eaulp.   Tr.  7a. 
Series  "E."   Dae  n,S80,M0  each  ione  1, 
from  IWA  to  IfiSS,  InelBalTO. 
Dated  June   1.   1230.     Dividends  payabla 

June  1  and  Dec.  1,  In  New  York  City. 

Tax  Status — Payment    of    Federal  Incoma 

Tax  not  assumed  by  Company. 

Anthorlaed   115.000,000 

Ootatandtaic    16,000,000 

Dtnomlaat4on — Coupon,  tl.OOO.  Bedaterable 

aa  to  principal. 
TrastM — Commertial   Tnut  Co.,  Riiladal- 

phla. 

Goaranteed  principal  and  dividends  by  en- 
dorsement by  the  Soutbem  Paclflc  Company, 

Seenred  by  an  equipment  truat  agreement  on 
new  equipment  ooatlns  approximately  ISS.- 
GDO.OOO,  and  Including  10  Mikado  type  loco- 
motives. IG  pasaenKer  locomotives  of  Paclfio 
type.  6  10-wheel  locomotlvea,  24  swltcblns  lo. 
oomotivea,  3  electric  locomotlvea.  30  atcel 
passenser  coaches.  30  steel  havcan  cars.  0 
electric  motor  coaches.  30  Interurban  electrlo 
motor  cars.  IS  steel  electric  trailer  coaches, 
98  electric  "one-man*'  passensor  coaches^ 
2.000  composite  steel  and  wood  box  cars,  GOO 
automobile  oar*,  steel  tmdertrame.  1.000  «om- 
poalte  steel  and  wood  stock  cars,  l.QOO  com- 
poalie  steel  and  wood  flat  cara,  2G0  steel  bal- 
last cars,  SG  oaboose  cara,  and  IG  heavr 
frelKbt  locomotlvea  of  two-ten-two  type. 

Leral  for  savings  hanlut  In  Ohio. 

Ortrloal  Market— IIG. 000. 000  ofTerwd  June, 
1030.  by  a  syndicate  beaded  by  Kubn,  Loeb  * 
Co.,  New  York,  at  prices  randns  from  100  to 
101  and  Interest  accordlnc  to  maturity. 
Market 

N«*r  YaA — Beverly  Bossrt  ft  Co.,  Blmott 
Borv  ft  Co.,  Evans,  sttllman  ft  Co.,  Hart* 
sbome  ft  Battelle. 

LonlavUle— Fidelity  ft  Columbia  Trust  Co., 
J.  J.  B.  Hltllard  ft  Bon. 

Ronton — Curtla  A  Sanger. 

Philadelphia— Bid  die  ft  Henry,  Btoren  ft 
Co.,  Brown  BroB.  ft  Co..  Motley.  Wood  ft 
Co.,  Wurtea,  Dulles  ft  Co. 


BOCTHBBN  PACIFIC  CO.  EgtUp.  Tr.  4^. 
Scrlea  "D."  Doe  SB11.040  escb  Hsr  1 
frMi  19IT  to  19S0,  Inelnalvs. 

Dated  Mar  1.  lOlt.  InUreat  payable  May 
1  and  Nov.  1,  at  Trustee's  oOlce,  Pblladelpbia, 
or  company's  offlce.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Anthcrlaed   IG.IIO.OOO 

OntatandlBV  (June  l,  '21)  S,SBe,000 

Balance  Bedred. 

Denomlnatloa — Coupon.  11,000.  Redsterable 
aa  to  principal. 

TniBtae — Commercial  Truat  Co.,  Pblladel- 
Vbla. 

BedeemiOiI*  aa  a  wbols  at  102H  and  Intereat 
on  Hay  1,  1081,  or  any  Interest  data  there- 
after upon  >0  days'  notice. 

Ovaraateed  principal  and  Interest  by  the 
Souibem  Pacific  Co.  by  endorsement. 

Ceeured  by  an  equipment  agreement  on  "Xi 
Mikado  pauenger  locomotives.  1,788  alngle- 
ilieatbed  box  ears.  199  tMbt  bottom  gondola 
ears,  K98  flat  ears.  700  single  deck  stock  cara, 
•00  single-sheatbed  automobile  cars,  300  oil 
tank  ears.  10  steel  baggage  cars,  80  steel 
eomblnatlon  baggage  and  poatal  cara,  18  steel 
eoacbea.  t  steel  eomblnatlon  ooacfa  and  bag- 
saga  ears,  oostlng  about  8I.01K.188. 

Lecal  for  savings  banks  In  Ohio. 
Harfcet> 

See  Series  "E". 
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80CTHBBN  PACIFIC  BAIIAOAD  CO.  ISI 
Bet.  4*.    Due  Jan.  I,  IWU. 
Datei  Jan.  3.  lOOG.    Interest  payable  Jan. 
and  July  I,  at  IBG  Broadway,  New  York. 

Tax  Statua — 9%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Anlhorliei   91«0.000,000 

•<lutiltMndlnv    143,831.ft00 

Retired  fay  S.  F.   183,000 

■Includes  89,499. BOO  owiMd  by  Soutbem  Pa- 
oiaa  Co.  and  914,898.000  by  Union  PaeiOe 
B.  B.  Co. 

DenoMlnatlsti  Coupon,  9600  and  91.000. 
Beglsterable  as  to  prinelpal  or  fully  reglstef* 
able.  Registered,  IfiOO  and  mulUples.  C.  ft  R. 
IntercbangBable. 
Trustee — Bqultable  Trust  Co..  New  York. 
Redeemable  at  109  and  Interest  on  any  In* 
terest  date  upon  three  months'  notice. 

Sinking  Fnn^— 919.000  per  annum  from  1909 
to  be  applied  to  tbe  purdiase  and  redemption 
<Hl  these  bonds. 

Ouaranteed  principal  and  Intereat  by  the 
Southern  Faclflc  Co.  by  endorsement. 

Organlntlon  and  CTantrrt — ^Incorporated  In 
1903  In  California.  All  of  tbc  atodc  la  owned 
tar  and  the  road  leased  tor  BO  years  to  tba 
Southern  Paclfio  Co. 

Capital  la  a  tlon.  Outstanding. 

Common   1160,000,000 

Funded  debt    188,017.000 

Secured  by  a  mortgage  on  S.IOB.M  mOea  of 
road  aa  follows; 
A  first  Hen  on  TBS.U  mtle»—  IDlea. 

South  Vallejo  to  Sacramento.  Cml  JO. 09 

Davis  to  Knight's  Landing,  C^TT^f^wni9v91 
Napa  Junction  to  CMUUlgftt>yCaRS-?K^n^BI 


Berkeley,  Vine  St.,  to  TboaMnd  Oaki. 

Berkeley,  Cal   1.14 

Berkeley-Ella  worth    Jet.    to  University 

CampuB.  Cal   1.T2 

Berkeley -Caliramla    Jet.    to  Tbvuauid 

Oaks.  Cal   l.tt 

Berkeley-Nlntta   St   Jet.    to  Thousand 

Oaka.  Cal   4.9» 

Oakland-ieth  St.  to  14tb  St.   I.SS 

Citrus  to  Pair  Oaks,  Cal   1.11 

San  Pablo  to  Richmond  Transfer,  Cat..  S.Ot 

Wyo  to  Hamilton,  Cal   11. SI 

Rossi  to  Stratton,  Cal  

Smeltser  to  Stanton  Jet.,  Cal   «.SS 

Colorado  Jet.  to  Pothalai,  Cal  1S.3S 

Peart  to  Ha  word.  Cal   1.S8 

WlnBo  to  Ramal,  Cal...........   2.08 

BuchU  to  Union,  Cal   8.84 

Tuma,  Ariz,,  to  Bast  Bank  Rio  Qrande 

Rtver,  Texas  861. 3T 

Benson,  Ariz.,  to  New  Mexico  tt  Arlsona 

Jet   0.68 

Naad  Jet  to  Ulsslon  Jet.  Cal   0.4S 

Runon  to  Radam,  Cal   8.6b 

Baylleld  to  Masona  Jet   0.03 

A  aceoBd  Uen  on  t,U9M  mi%»— 
Covered  by  the  Brst  Iten  Of  S.  P.  R.  R. 

(ot  Cal.)  lat  Cons.  6s  1.6».4» 

Covered  br  first  lion  of  Hortbern  Rr. 

1st  6s.  877. 6X 

Covered  br  first  lien  of  Nortbom  Call- 

fomla  Ry.  Ist  6s   6S.I7 

A  tbM  Itai  on  MUM  mllsB— 
Covered  by  tbe  first  tien  of  tba  B.  P, 

Branch   Ry.    lat  6s — San  Mlruel  to 

Sanrus,  Cal  13B.64 

The  road  from  MoJave  to  The  Needles,  for- 
merly leased  to  tbe  Atehlson,  Topeka  &  Santa 
Fe  Ry.  Co.,  was  sold  to  that  company  and 
was  released  from  the  lien  of  this  mortcaao. 

Prior  Mens — tI3,4S6.G0O  prior  liens  as  fol- 
lows: 

South.    Pac.    Branch    Ry.    lat  6a, 

1937  |3,6SS.0OO 

So.  Pac.  R.  R.  (ot  Gal.]  lat  Cons. 

6b,  1937   4.1S7.S0O 

Northern  Ry.  lat  6s,  1938   4,761,00» 

North.  Cal,  Ry.  1st  6s.  1939   1,074,000 

Bonds  ara  reserved  under  this  mertsmn  to 
reUro  the  prior  Hen  Issues  and  they  mar  not 
be  Increased. 

Lecal  tor  savlnca  banks  In  Cat.,  Conn.,  Ue.. 
Hasa.,  Micb.,  Minn..  Mo.,  N.  H..  N.  J..  N.  T., 
R-  I.,  Vt.  and  Wis:  and  also  Baltimore  Trust 
Funds. 
B.  B.— 82! 

Listed  on  the  New  Tork.  San  Francisco  and 
Amsterdam  Stock  Exchanxes. 

Oriclnal  Market — Underwritten.  883.000,000 
In  1905  and  1906,  by  Speyer  *  Co.  and  Kuhn. 
Iioeb  &  Co..  New  York:  SM. 000.000  offered  In 
Oct.,  1908,  by  Kuhn.  I^b  A  Co.,  Speyer  A 
Co.  and  tbe  National  City  Bank,  New  Tork, 
at  9*%  and  tnterast. 

Uarket. 

New  York — Itigrelow  ft  Co..  Simon  Rorg  & 
Co..  Ambrose  R.  Clnrk  &  Co..  Arthur  E. 
Frank  &  Co.,  Granger  &  Co..  Hartshorne  ft 
Battvlle,  Hodenpyl.  Hardy  &  Co.,  Kountxtt 
Broa.,  Newborg  &  Co.,  ]>nrker  ft  Co.,  R.  W. 
Preasprlch  ft  Co..  Prince  ft  Whitety.  Red- 
mond &  Co.,  nooaevelt  ft  Son,  Seoaonffood, 
Ha  aft  ft  Mncdonald.  Strutbera  ft  Hlacoe, 
Joneph  Walker  ft  Sons,  Edwin  Wolff. 

Pbllatlelphtn — Arthur  J.  Bender.  Horley, 
Wood  &  Co. 

Han  ITMicisco — Sutro  ft  Co. 

Prtee  Banre — N.  Y.  S.  E. 
Jnn.  I,  '08,  to  Jan.  1,  'St  19X0 
HlfTh    97  H  JupeZS.  >06  79%  Jan.  5 

Low.    C8     May  18,  '20  68     May  18 


KODTHBBN  PACIFIC  RAILROAD  CO.  OF 
CAUFOKNIA  lat  Cona.  So.  Dw  Nov.  1. 
1137 . 

Datod  SepL  IB,  1B93.  Interest  parabia  Mar 
and  Nov.  1,  at  company's  olllce.  New  Tork. 

Tax  Statos — 3%  Federal  Ineoene  Tax  p«M 
by  Company  without  deduction. 

Antborlxed   Closed  mortsaco 

OotatendlB*   84.137.»l 

Bstenni  ...34.SX4,S0« 

TtniHliislliin     rmii         8600  uid  SMH. 

RsBtstsniUo  mm  to  prlMlpal  only  or  Colly  rec- 
Uterable. 

Trasloa  Central  nnkin  Trust  Co.,  Now 
Tork. 

BiiUMialite— Bonds  so  stsa^ed  ara  iidsiiM 
able  at  107  H  and  Interest  on  any  Intsral 
date  on  six  months'  nouca. 

8U1U1IK  Fund — 830,000  par  susBmn  betwssn 
tho  years  IS96  and  1913.  and  S130.M0  per 
year  thereafter,  to  be  applied  to  parcfaaa*  of 
tbass  bonds,  or  to  be  invested  In  otbor  aecari- 
tlss:  also  proceeds  of  land  sales  to  be  applM 
to  tbe  parohaee  and  oancellaUon  of  tbca* 
bonds  at  tba  lowest  price  eftsred.  Tbta  fSad 
was  dlaoontlnoed  In  1906  as  88%  of  tbe  o«t- 
atandlnc  bonds  bad  be«i  redeemad  and  can- 
celled. 

Unaraateed  principal  and  intaraat  by  U>* 

Southern  Pacific  Co.  by  eadorsemeat 

Control — Absorbed  by  the  Southern  Pacific 
R.  R.  Go,  in  IfOt. 
asaarei  br  •  nortcace  on  UtUM  mOm  of 

road  as  follows: 
A  first  an  on  IMSM  mUeo—  lOlaa. 

3d  St  to  7tta  ft  Penn.  Am.,  &  V..  Cat  1.17 
6tb   St.   Ban  Fran.,  to  Su  "'r™* 

Cal  »T.S9 

Baden  to  South  Ban  Franei>DO,  Cal....  1.81 

Camadero  to  Tree  PInoa   11.39 

Hontalvo  to  Burbnnk  It.4» 

Noar  Martlnas  to  Tuma  T81.1T 

Kerman  to  Fresno   14.41 

Lick  to  New  Almaden.   f.n 

Aptos  to  Loma  Prieta   3.78 

Watsonvlllo  Jet  to  SanU  Cm  39.63 

Del  Uonta  Jet  to  Laks  Majella.  It. 68 

Spredcles  Jet  to  Spracklee   3.83 

SnrI  to  Lompao   10.38 

Onadalupe  to  BatteraTin   3.63 

Avon  to  San  Ramon   30.27 

Madera  to  Italian  Swiss  Colony   9.91 

Stockton  to  Meroed   T2.98 

Peters  to  Milton   11.78 

Bereuda  to  Rayoned   31.1* 

Fresno  to  I^mosa  Jet  103.81 

Fresno  to  Frlant   84.14 

Ooaben  Jot  to  Bxeter   is.7i 

Armona  to  AleaUe   44.31 

Oil  Jet,  to  Alorot   8.31 

Treadwell  Jet  to  Porqne   3.4f 

Bakeravllle  to  Ollc   80.08 

Ventura  Jet  to  Nordboff    16.18 

Burbank  to  Chatsworth  PaA  21.68 

Clement  Jet  to  SentenS   T.88 

Sentons  to  Port  Los  Anceles   10. 91 

Home  Jet  to  Soldiers'  Home   2.97 

Loa  Ancelaa  to  Point  Fermin   37.11 

Thenard  to  Atamltos  Beach   4.3| 

Florence  to  Santa  Ana   28.48 

Santa  Ana  to  Newport  Beach  10.79 

Newport  Beach  to  Stanton  Jet  1*.7S 

Stndebaker  to  Whittler   6.91 

West  Anaheim  to  Loa  Alamllos  10.33 

West  Anaheim  to  Anabelm  Jet   3.91 

Mlraflores  to  Tustln   10.98 

Sborb  to  thiearta   IS.Tl 

Shorb  to  Paaadraa   4.18 

Baasett  to  Pomona  17.40 

Pomdna  to  Chino   4.69 

Chlno  to  Ontario  ,   8.31 

Deelez  to  Dectezvllle   3.86 

Riverside  to  San  BemnrtUijo  ,  It. 6* 

Rodlands  Jet  to  Crarton/r?.^fi.»[4va.  T.18 
1380  Digitized  by  VjOU^l™ 


A  tMond  Iten  OB  tUM  mllM — 

Covered  by  flnt  llan  of  Sontbern  Padflc 
Brnnch  By.    Int  «■ — Bmn  lUsuel  to 

Sancua,  Cut  £39.64 

Prtor    Uen—  f3.fi3S.000    Santhem  Paclflc 

Branch  Rr.  Imt  Ga  of  1937. 

(JBteU**— lot  Ref.  4a  of  1»SG,  undor  which 

moTtcmvs  beads  aro  r«Mrved  to  ntlre  thla 

laauc. 

I'Cntl  Cor  MVlnca  baaka  In  Cat..  Coim., 
Masa.,  M«..  Mlch.,  UlBn.,  Ifo.,  K.  R.,  N.  J.. 
H.  T.,  R.  I.,  VU  and  Wla.:  and  alK>  BalUmora 
Trust  Funds 

IMU4L  on  the  New  York  and  San  Francisco 
Stock  Bzchans**. 

HariMt. 

Nfw  Yeric — Stnion  Borg  *  Co.,  Constable 
&  Fleming.  Arthur  E,  Frank  &  Co.,  Sam'l 
Goldschmldt.  Hartflhorne  &  BattcUe.  R.  W. 
Prosfiprlch  *  Co..  Prince  &  Whltely,  Red- 
mond &  Co.,  R«in1ck.  Hodses  &  Co.,  Roose- 
velt A  Son,  Raymond  M.  Smith,  Taylor, 
Smith  A  Hnnl. 

PhUadelpbia — Arthur  J.  Bender. 

Sao  Franclaoo — Sutro  ft  Co. 

Prise  Banco— N.  Y,  B.  B. 

Jan.  1,  'IS,  to  Jan.  1,  '21  IDSO 

Hlcti    lis  Jan.  3,  'li  96  Apr.  B 

Ixnr.      «•  Apr.  »,  'SO  M  Apr.  B 


SOUTHBEN  POTPZB  CO.  Iwt  Sa.    Dae  Hareh 
1,  1»30. 

Dated  Martdi  1.  1910.  Interest  payable' 
Uarcta  and  Sept.  I,  at  Tnutes's  offlce. 

Tax  Btalas — S%  Federal  Incomo  Tax  paid 
by  Company  wltboot  deduction. 

AnthorUcd   110.000.000 

OntstandlBc    7,000,000 

BessTTcd  tor  Kxt.   3,000,000 

DenomlnatioiH— Conpon,  11,000.  Redsterable 
as  to  principal. 

Trastee — Farmers'  Loan  *  Tnut  Co.,  New 
York. 

BsdeemaUo  as  a  wbolo  at  lOfi  and  Interest 
on  any  Interest  date. 

Orcanlsatkni — Incorporated  In  New  Jersey  tn 
190E.  Controla  throush  stock  ownership  the 
Catawaba  Power  Co..  Western  Carolina  Power 
Co,  and  owns  a  substantial  Interest  la  tbe 
stock  of  the  Great  Falls  Powsr  Co. 

Capitalisation.  Outstandlaa. 

Common  14.000.000 

Preferred  (T%  cum.)   «,000,00C 

Funded  debt    7,000,000 

Seenred  by  a  first  mortsace  on  hydro-electric 
developments,  with  a  combined  capacity  of 
118.000  h.  p..  and  steam  plants  with  44,000 
h.  p.,  located  In  the  vicinity  of  Charlotte, 
N.  C.  and  on  tranuntssion  lines  to  Charlotte. 
Salisbury.  Oreensboro  and  WlRaton-Salem. 
N.  C.  and  Gafney,  Spartansburs  and  Qreen- 
vllle,  8.  C.  The  company  sells  power  to 
over  100  cotton  mills.  The  water  power  and 
snt»-Btatlon  sites  are  owned  tn  fee  and  pole 
locations  are  either  owned  In  tee  or  are  se- 
cured under  perpetual  easements. 

T«m  eaiei  Doe.  81; 


Bond 
Interest. 

tSSQ.OOO 
360,000 


Orosa  "Net. 

1019   34.351.487  3787.9G3 

1918   4,04S,73S  678,970 

'After  depreciation. 

OrfcbWl  Harket  —  13,000.00»  offered  In 
Hareh.  1910,  at  9SM  and  Interest  by  National 
CItr  Bank  and  Harris,  Forbes  ft  Co.,  Now 
York;  K.  W.  Harris  ft  Co.  and  Perry,  Coflln  ft 
Burr,  Boston,  and  Harris  Trust  ft  Savlncs 
Bank.  ChlcacO.  31.010,090  offered  by  same 
arms  In  Uay.  1911,  at  par  and  Interest,  and 
11.000.090  offered  in  Dec.,  1913,  at  par  and 
Interest.  313.000,000  offered  In  Juno.  191E.  by 
tbe  same  Arms  at  90  and  Interest. 


Havket. 

Now  Torii— Earlo  A.  UlUer  dfc  Co. 
ProTtdenee— Homblower  ft  Weeks. 
Milwaukee — Investors  Finance  Corp. 
Boston — L.  Sherman  Adams,  Arthur  Perry 
&  Co. 

Phlladclphl»~Henry  D.  Boennlnc  ft  Co.. 
KcCown  ft  Co.,  Samuel  K.  PhllUpa  ft  Co. 
Priee  Banc*. 


Jan.  1, 


HlBTh 
L.OW. 


'Id,  to  Jan.  1,  "21 

Bid.  Ask. 
101  'IS    102K  '10 
75  '20     80  -SO 


1»» 

Bid.  Ask. 
89  Jan.  91  Jan. 
TG  Aug.    SO  Aur. 

1st  ft 


SODTHEBN  PUBLIC  mUTISS  00. 
Bef.  Ss.    Due  Jnly  I,  IMS. 
Dated  July  1,  1913.    Interest  payable  Jan. 

1  and  July  1.  at  Trustee's  offlce. 
Tax  ttatw— 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthoriied   330.000.000 

Ontstandlns    4.4BT.000 

Reserved  for  Prior  Urns   1.833.600 

Beserved  for  Kxt   S3,<T9.GO« 

DenomiDatlon — Coupon.     31,000.,  R«rlst«r- 

able  as  to  principal.    Registered,  31.000,  IB,- 

000  and  319.000.    C.  ft  R.  Interohanceable. 
Tmstce~Farmera*  Loan  ft  Trust  Co..  New 

York. 

Redeemable  on  any  interest  date  at  105  anft 
Interest  upon  12  weeks'  notloe. 

Orsanlsatlon— Incorporated  In  Ualne  Id 
1913  as  a  consolidation. 

Cap  II  all  sat  Ion.  Outstanding 

Common   %7. SOD. 009 

Funded  debt   6.S7a,600 

Secured  by  a  flrst  mortease  on  plants  sop. 
Ptrloc  raa  and  electricity  In  Oreenvllle.  S.  C, 
and  on  street  railway  In  that  city,  on  plants 
■upplylnc  electricity  In  Hickory.  Thomasvllle. 
and  ReldsvlUe,  N.  C.  and  Chester  and  Greer, 
B.  C.  and  elsbt  smaller  towns.  Further  se- 
cured by  a  second  mortcasre  on  plants  sup- 
plying sas  and  electricity  In  Charlotte  and 
Winston- Salem,  N.  C.  and  Anderson.  8.  C, 
and  on  street  railways  In  those  cities.  The 
street  railways  Include  a  total  of  TO  miles  of 
track.  Franchises  are  either  perpetual  or  ex- 
tend with  one  unimportant  exception  beyond 
the  lite  of  the  bonds. 

Prior  Uens — 31,780.600  (dosed  mortsaces). 
prior  Hens,  viz:  S318.000  1st  Ba  of  1929  and 
>46S,000  Ref.  ft  Bxt.  6s  of  I9SC  of  the  Char- 
lotte Electric  Ry.  Co.:  t4M.«09  Fries  Vfr.  ft 
Power  Co.  ist  6s  of  1040:  3349,800  Anderson 
Water.  LIcht  ft  Power  Co.  1st  ft  Ref.  «t  of 
1933;  164,000  Winston-Salem  Power  Co.  1st 
8s  of  1030,  and  3306.000  araenvtllo-CamUna 
Power  Co.  1st  6s  of  1BS6, 

Yean  ended  Dee.  Sit 


Gross.  Net. 

1920               I3.G3179S  1909.903 

1919                S.81B.368  830.384 

1911                2.S01.783  861,048 

1917                1.860,813  7BT.684 


Bond 
Interest 

1315,110 
316,800 
318,860 
311,260 


ISIt 


IjecBl  for  savlncs  banks  In  R.  L 

Oristnal  Market — Offered  In  1916  by  Bllnola 
Trust  ft  SavlB(s  Bank,  Chlcaco,  and  WlUlara 
Morris  Imbrle,  New  York,  at  96H  and  in- 
terest. 

■arint. 

New  ¥ork~Joseph  GUman. 

Boston — li.    Sherman    Adams,    Moors  4t 

Cabot. 

PrlM  Baan. 
Jan.  1.  'IS,  to  Jan.  I.  '21  102* 

Hid.        Ask.  ^d. 
High    9314 '17     97  '16,  <4j 
Low.    60     '20  7ll'*0tizedbyf 


80UTHEBN  RAILWAY  COHPAmT. 

Incorporated  In  Vlivtnla  la  Itti.  The  com- 
pnny  operateH  7, 102.61!  miles  of  road  from 
Waililncton,  D.  C;  Richmond  and  Norfolk, 
Va..  to  Charleaton,  S.  C;  Atlanta,  Columbua, 
Savannah  and  Brunawlch.  Oa. :  Knoxvllle, 
Chattanooga  and  Memphis,  Tens.:  BlrmlDCham 
and  Mobile,  Ala.,  and  Columbaa.  Min.,  and 
from  Danville  and  Lexlncton.  Ky.,  to  Loula- 
Ttlle,  Ky.:  EvanavlUe,  Ind.,  and  St.  Louis. 
Uo..  wltb  branches  to  all  of  tb«  principal  oltlea 
In  North  and  south  Carolina  and  Oeorsia  and 
many  In  other  Southern  States.  Ot  the  lines 
opei  nteil.  4,341.01  mll'-a  Hre  owned.  The  nom- 
panir  also  control*  throuch  lease  or  stock 
ownership  !.7S3,7I  miles  of  road  from  Mobile. 
Ala.,  to  St.  Loula,  Mo.:  Chattanooca,  Tenn., 
via  Blrmlnvham  and  Tusoalooaa  to  Meridian, 
Mlaa.:  Columbus,  Miss.,  to  OreenvlIIe,  Misa.; 
Macon.  Ga..  to  Jacksonville  and  Palatka. 
Pla.;  Mountain  City,  Tenn.,  to  St.  Charlea. 
Va.;  Bulls  Gap,  Tenn..  to  Hoccaain  Gap,  Va., 
and  numerous  branches.  Jointly  with  the 
Loutavllle  ft  Nashville  R.  R,  Co,  the  Southern 
Sy.  Co.  controls  the  Chicago,  Indianapolis  A 
Loutavllle  Ry.  Co.,  vblcb  owns  610  miles  of 
road  from  Loitlavllla  to  Chlcaco  and  branches. 
CapltallMtlon.  Outatandins. 

CuBmoii   ,  V  |1IO,000,OOQ 

Prefarred  (%%  aon-Haum.)   80,000,000 

Funded  debt    24&,e30,SO0 

Taan  caded  Ztee.  SI: 

Gross.         Net.       Int.  A  Rant, 

1920  I1Z6.33S.S39  )18.30K,483  tl«.es&,331 

  18.653.803    20,884,020  18.748.769 


•1818  

tIBlO  

•1918  

J1918  

1917  

1916  

tFederal 


129.787.812 
18.663,893 

126.574.297 
90,716.669 
76.564.662 


11.018,698 
20,833.027 
30,976.625 
Z9,S10.1«S 
36.749.851 


1,314.988 
18.132.420 
1.684.7G6 
16,772,748 
16,226,866 


account — standard  return  not  In- 


cluded.   'Corporate  at-count. 


SOUTHKRN    RAILWAY    00.    Sut  Tein. 
Rears.  6s.    Dae  Sept.  1,  U38. 
Dated  October   3.    1894.     Interest  parable 
March  and  Sept.  1,  at  J.  P.  Morsan  ft  Co.. 
New  York. 

Tax  StatDS — i%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Aotkoriaed  and  Ontstandlnc  14,600.000 

'  Denombulion— Coupon,  61,000.  Reilster- 
able  as  to  principal  or  Cully  redsterabU. 

Trustee — Central  Union  Trust  Co..  New 
Tork. 

Beonred  by  mor trace  on  MO.lt  miles  of 

road,  vis: 

A  aeeond  lien  on  8M.87  miles—  Miles. 
Covered  by  the  first  Hen  of  the  Bast 

Tenn..  Va.  A  Oa.  Cons.  Ss.  1*6<....  SI4.87 

A  third  Uen  on  •28.25  mile*— 
Covered  by  the  first  Den  ot  lbs  COllowlac: 

Alabama  Cent.  1st  6s— 

Selma  to  Tork.  Ala   78.60 

Blast  Tenn..  Va.  ft  Oa.  Cons.  Ss.  1930.  648.75 

Also  a  first  Hen  on  S661.30D  of  the  II.- 
122,200  stock  of  the  Knoxvllle  ft  Ohio  R.  R. 
Co. 

Prior  Liens — 21.000,000  Alabama  Central 
let  8a  of  1918  (pledged  under  1st  Cons.  Mtse.). 
13,106,000  East  Tennessee,  Vlrslnta  A  Oeor- 
Sla  let  Gs  of  1930  and  112.770.000  East  Ten- 
nessee, VIrKlnIa  A  Oeorsia  Cons.  6s  of  1966. 

Underlies — The  Southern  Rr.  Coo*.  6b  of 
1994.  which  provide  for  the  rettretnent  of  tills 
Issue.  Dev.  A  Gen.  6s  of  1966. 

LrEal  for  Baltimore  Trunt  Funds. 

ZJrtcd  on  the  New  Tork  Stock  Bndwwe. 
Market. 

Now  York — Simon  Iiorp  &  Co.,  Sam'I  Oold- 
achmidt.  R.  W.  Preaaprlch  A  Co.,  Prince  A 
Whilely.  Struthers  A  HIacoe.  Taylor,  Smith 
A  Hard. 


Priee  RMice_N.  T.  B.  M. 

Ju.  1,  '•«.  to  Jan.  1,  11  ItM 

HIsh    118H  Feb.   7,  '08  90      Dee.  3 

Low.      811i  Dec  28, '20  Sl^Dac^S* 


SOUmZRN  RAILWAY  CO.  HabOe  *  Ohk 

Col.  Tr.  «s.    Dae  Sept.  1.  IMS. 
Dated   March   1.    1901.     latereot  payaUs 
March  and  Sept.  1.  at  J.  P.  Morvaa  A  Co.. 
New  Tork. 

Tax  Status — 2%  Federal  Ineome  Tax  paid 
by  Company  without  deduction. 

Authorlxed   f9.600.IOO 

OntHtandtriR   8.356.000 

Reserred  to  Asgabv  M.  *  O. 

<ien.  4a    1,144.000 

Retired  by  8.  F   Nam 

Denomination — Coupon.  81,000.  RevMw 
able  as  to  principal  or  exehanseabla  for  tally 
registered  bonds.  Resistered.  Sl.MO.  6K.M0, 
tlO.OOO  and  multiples  ot  110.000. 

Tmatee— Guaranty  Trust  Co..  New  Tortc. 

Redeemable  at  106  and  interest  for  -i-irfg 
fund  on  any  Interest  date. 

Sinking  Fund — The  company  may  use  or 
cause  to  be  used,  any  money  paid  to  the 
trustee  under  the  slnklns  fund  of  tbe  M.  A  O. 
Oen.  4a  (deposited),  for  the  purdiaae  or  ra- 
demptlon  of  these  bonds  at  not  over  106  aed 
Interest.    Bonds  acdulred  are  to  be  oanoclled. 

Secorwi  by  deposit  with  tbe  Tmatee  ot  an 
equal  amount  of  lO.SOO.OOO  Mobile  A  Ohio 
Gen.  4s.  These  bonds  are  secured  by  a  fourth 
Jnortcace  on  473  mllea  of  road  frcMn  Mobile, 
Ala.,  to  Columbus,  Ky.,  and  a  second  mort- 
vase  on  63  miles  of  road  from  South  Colmn- 
bua  to  East  Cairo.  Ky.  This  road  Inelndea 
tbe  main  line  of  tbe  M.  ft  O.  R.  R.  Co.  from 
MobUe  to  the  Ohio  River. 

Uitei  on  tb*  New  Tork  Stook  BaAaoca. 
Harits*. 

Kew  TflslE — ffimon  Borv  *  Ca,  Sami  GeM> 
schmldt.  Granger  A  Co.,  Prince  A  Whltelr. 

Prise  Baiwe— N.  T.  8.  X. 
Jan.  1,  W,  to  Jan.  1.  *»  1«M 

High      984  Feb.   6, '08  8SH  Oct.  • 

Low.      60     May  26. '20  60     Hay  M 


SOUTHERN  RAILWAY  CO.  Moblla  i 
4%  Stock  Trust  CertUeatea. 

IMvldBBd  Pameato — ^Aprtl  and  OoL  1.  by 
check  from  J.  P.  Morcan  A  Co.,  New  Torfc. 

Tax  Statas — 1%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Ontstandlnc   »5.m.tM 

DenomlnatloB — Redstered,  SIOO. 

Trnstoe — Guaranty  Trust  Co..  New  Tork. 

8e«ii»d  by  a  first  lien  on  an  eonal  amouat 
of  the  S«.OIC,IOO  stock  ot  the  Moblto  *  Okto 
R.  R.  Co. 

Listed  on  the  New  Twk  StoCk  Bzehavo. 
■arkrt. 

New  Yofk — Simon  Borv  *  Co..  Ponch 
Co. 


Letfs  DlT. 


lies 


SOUTHKRN  RAILWAY  CO.  St. 
Ise  4s.    Due  Jan.  1.  UBl. 
Dated  Jan.  I.  1901.    Intereat  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  A  Co..  New 
Tork. 

Tax  Status — 8%  Federal  laeosne  Tax  paid 
by  company  without  deduction. 

Authorteea   IH.OM.OO* 

Ontatandinc    13.473.000 

In  Trr««ury   27,000 

Reserved  for  Kxt   t.MO.M* 

Dcaemlnatlon — Coupon.  tl.OM.  BesWe^ 
able  as  to  prtnotpal  or  tnllr  rsBMerable. 
Rcdstared.  11.000,  |B.«H  and  mlOplea.  C. 
A  R.  Intercb  angea  hie. 

Tnstee — nitnols  Tratt  A  Savlaga  Bank. 
Chicago,  ni. 

Seearei  br  mortgasa  oa^tMJM  miaa  oC 
road.  Tte: 


Digitized  by 


Google 


I 


A  am  Bra  on  in.U  mnM! 
■art  at.  Iioalf,  ni.,  to  the  IndlaM 

State  Um  aeu*  ICt  CuomI  141.71 

Vraloe  *  CarondeM  Btlt  In  But  Bt. 

lAiiU    <.8S 

and  oQier  brandiM  aaii'— atlng   S.B4 

A  flrrt  canatml  lira  on  tMJT  nllM,  to- 
tarn  a  llrat  Hen  on  the  «ntln  lain*  of  S6.000.- 
40f  lint  tnort(av«  twada  and  practically  ths 
•ntiro  11,000.000  capital  stock  of  tbe  Sovtliam 
Rr.  Co.  of  Indiana. 
Nflw  Albany,  lad.,  to  ths  I&d.  m  State 

Unc  n«ar  Ut.  Carmel   IIS. IS 

Bockport  Jet.  to  Rookport.  Ind   Ifl.i'^ 

Jasper  to  Elranavllla.  Ind   B4.1S 

Xiincoln  City  to  Cannelton.  Ind   S1.7S 

Jaaper  to  French  Lick.  Ind   14.80 

1lDderllea~llie  Southern  Ry.  Dev.  ft  Oen, 
4a  of  1OE0.  Bonds  are  reserved  under  the 
latter  mortnse  to  retire  this  Issue. 

Ustcd  on  the  New  Tork  Stoek  Btzcdianrt. 

Ortolnal  Market— 110. 7B0. 000  offered  la 
Jan.,  Ittl.  by  J.  P.  Korean  *  Co.,  New  To^ 
•t  >7M  and  Intereet. 

Market. 

Now  York — Simon  Borg  &  Co.,  Percy  H. 
BradehKw.  Ambrose  R.  Clnrk  A  Co.,  Con- 
stable A  Fleming,  TL  W.  Preaspiicb  ft  Co.. 
Prince  &  Whltely,  Redmond  &  Co.,  Roooo- 
velt  A  Son.  Struthere  A  Hlscoo,  Ta^Ot, 
Smith  A  Hard.  Vllfta  A  Rlrke?- 

PrlM  Ranee— N.  Y.  B.  E. 
Jan.  1,  'M.  to  Jan.  1.  -Si  1920 
RiBb      »K  Jan.  24,  '0«  70)&  Oct.  11 

Low.     ClU  Juno  18. '»         61 K  Jima  IS 


SOUTHERN  RAILWAY  CO.   1st  Oaas.  6s. 
Due  July  1.  1M4. 
Dated  October  S,   1S>4.     Interest  payable 
Jan.  and  July  1.  at  J.  P.  Uorran  A  Co.,  New 
Tork. 

Tax  Btatos— S%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Anthorlscd   1110.000.000 

Oatstaadlac    7S.809.0DO 

RcMTved  for  Friar  Urns....  41,481,000 
gsaiwwi   tmr  Asvdattlsa  af 
Btodc  or  Norik  OanUu  B. 
B.  aai  Atlairta  A  OkaflstU 

B.    B   C,T0f,080 

DeBamlnatlBii— ConpoD.  tl.090.  Bsclnter- 
able  as  to  prlnoipal  and  fully  redstersbla. 
Bs«latsred,  81.000.  «S.08t  and  810.000, 

Tnuteo~~Central  Union  Trust  Co.,  Now 
Tork. 

■srawl  by  dlfMt  llMi  OB  BjU»M  mllw  of 
MMdi  by  eotlateral  lira  on  MtM  mlleai  t9 
pladn  oC  loaMboId  IntereMa  on  *mM  tnllra. 
Tnthw  ■eonrod  by  dvoatt  Of  aeairltlw  listed 
balow. 

A  Srst  Urn  ra  1.6S7.B1  mite—  UOm. 
Cmrkenm*.  Ta.,  to  Dtukan.  N.  C...  U.10 
Pomoaa  to  NorOi  Wllkesboro,  N.  C...  lOO.lE 

MtorlatowB  to  Corryton,  Tean   81.80 

Oortor  to  Cumberland  (tap,  Tenn   68.80 

KoosvUIe  to  WaUand,  Tenn....   38.81 

CUnton  to  Harrlman,  Tenn   80.44 

XiUla  to  Athena.  Oa   SS.08 

North  Rome,  Ga..  to  Attalla.  Ala   01.80 

AUanU  to  Ft.  Talley,  Ga   108.80 

Vllton  to  TaUey  Creek  Jet.,  Ala....  87.88 

Marlon  Jot.  to  Akron.  Ala   68.00 

Okotona  to  Calhoun  City.  Miss   S7.8> 

Charlotte,  N.  C,  to  Aucusta,  Oa....  190.49 

Richmond  to  West  Point.  Va   89.00 

fltotesTllle  to  Taylorsvllle.  N.  C   I0.16 

StatesvlUe  to  Charlotte,  N.  C   46.89 

Salisbury  to  Paint  Rock.  N.  C  186.60 

MOrrlstown,  Tenn.,  Cut-off   8.97 

Ashevlllo  to  Murphy.  N.  C  188.60 

Pinners  Point.  Va..  aonneetlon  wltb  A. 

C.  L.  B.  B   0.8« 

,   8.60 


Ovox  n«ar  Aden,  Ala.,  to  Oalloway  Coal 

Co.    

Beymonr,  Ala..  PIpsr  spnr. 

Ardslla  to  Hanseu.  Ala  

Sprlnr  Oarden.  Ala.. .  to  Ala.  A  Oa. 

Iron  Co  

Benry  Bllu.  Ala.,  to  Tenn.  Coal.  Inm 

*  B.  B.  Co  

Littleton  to  Porter,  Ala  

Gomee  Jet.  to  Blooton.  Ala   14.80 

Villa  Rica.  Oa..  to  Vs. -Car.  Chemical 

Co.   

Near  Newoorab,  Tenn..  to  WoOIrldce- 

JelUeoe  Coal  Co  

La  FOUetto  to  Taaper,  Tenn   11.30 

Cbattanooca.  Tenn..  oonneetlim  with  C 

N.  O.  *  T.  P.  Ry  

Bmbreevllle  Jet.  to  BmbrMyllte,  Tenn. 

North  Charlotte,  N.  C,  Cut-off  

Ooldsboro,  N.  C.  Cut-off 


S.tt 
S.80 

4.48 

1.91 
T.TO 


1.01 


0.48 

is.oe 

1.10 
1.86 

Oxford  to  Henderson.  N,  C   IS. 71 


Leftwich  Jet.  to  Durmid  Jet.. 
Round  Hill  to  Bluemont,  Va. 


Va   6.44 

4.08 

Bull's  Gap  to  Rocersvltle.  Tenn   14.10 

Manchester  Jet.  to  Roeketts.  Va   1.00 

Columbia  to  Greenville,  8.  C   143.68 

Anderson  to  Helton.  B.  C   9.88 

Hodces  to  Abbeyvllle.  8.  C   11.68 

A  first  eidlatersl  lien,  and  praetleaUy  •  Brat 
direct  Ueo,  on  5S1.BC  rnUea,  by.  deposit  of  the 
followlns  entire  Issues  of  first  norUtace 
bonds:  XllM. 
Alabama  Central  B.  B.  lit  to,  ISU 
SI, 000.000— 

Selma  to  Ala   tl.08 

Danville  *  Western  By.  lat  Bfc  IISS. 
81.061,000 — 

Stokesland  to  Stuart.  Va   T0.87 

LeaksvUle  Jet.  to  LeakesvlUe.  N.  C. .  T.8B 
BIberton  Southern  Ry,   1st  6s,  1868, 

3860,000 — BIberton  to  Tocca,  Ga...,  SO.fO 
Hlch  Point,   Randteman,   Asheboro  A 
So.  tm  of  1939.  S4OS.00O— Hlch  Point 

to  Asheboro,  N.  C   »$.$» 

North  Carolina  Midland  R.  R.  1st  <s. 
1831,  8801.000— MooresWUe  to  Wln- 

ston-Salem.  N,  C   SS.iS 

Pledmoat  R.  R.  1st  Is.  18SS,  S6H.- 
000 — Danville.  Ta»  to  Orsraaborv, 

N.  C   4S.80 

Southern  Ry.  In  Xtatnehy  lit  Ba.  U8S, 
88.797.000— 

Louisville    to    Cincinnati  Southern 

Jet..  Ky   8S.4T 

Lawre&oeburv  to  Lexington,  Ky   SS.Tl 

Norton  to  Burvln.  Ky   S.81 ' 

Versailles  to  Gsorcetown.  Ky   16.  T4 

Tadkln  R.  R.  1st  8s.  1930.  8616.000— 

Salisbury  to  Norwood,  N.  C   41.00 

A  sesoBd  UoB  on  4SS.U  mllsa 
Covered  by  the  tollowlns: 

Georda  Faoiflc  6s   898.61 

Tlrdnla   Midland  Gen.    6s   0.40 

Waablncton,  Ohio  ft  Western  4s   60.11 

Rl<dunond  ft  Danville  6s,    1017  140.00 

KntsvlUe  ft  Ohio  Cons.  4s   8.10 

A  seeoni  eoUateral  Uen,  and  praetleally  ■ 
second  direct  Uen,  on  SST.S5  mUea,  by  deposit 
of  3800,000  (entire  Issue)  of  Southern  By.  In 
MlsslssUnX  6s  of  1896.  wUOh  are  subject  to 
Oeorda  Padflo  6s  of  19SS.  MUeac*  la 
follows:  lUlcs. 
Greenville,  Miss.,  to  HlBa..A]a.  Btato 

Line   1T>.TI 

Itto  Bona  to  Webb.  Miss   84.60 

StonevUlo  to  Peroy,  Miss   18.10 

A  third  Uen  on  SU.46  miles— 
Covered  by  the  foUowtaur: 
B.  Tenn..  Va.  A  Oa.  Cons.  Ba  and  B. 

Tenn.  Boor*.  6s  S64.8T 

KnoxvlUs  ft  OUo  6«  and  Cons.  4s   66.86 

vminla  lOdland  B  to  and  Oob^to..  U1.U 
lO^^^Vlwtala  MUIwa  F 


A  fonitb  lieu  on  S08.0S  mltea — 
Covered  by  the  foUowtnc: 
Ala.  Cent.  e«:  E.  Tenn.,  Vft.  A  Ga. 

Com.  6a  &  Reorc.  Ga   76.G0 

E.  Tena..  Vb.  ft  Oa.  lit  Ga,  Cons,  tm 

*  Reorc.  Sa   iit.lh 

Vlrslnla  UidUnd  D  Sa:  Oea.  6a   1S2.78 

Also  acflored  br  IcaachoUa  ad  488.05 
milea,  via: 

North    Carolina   R.    R. — Ooldaboro  to 

Charlotte  and  Caralelsh.  N.  C  

Atlanta  A   Charlotte  Air  Line  Ry — 

Charlotte,  N.  C.  to  AUanta,  Qa....  163.08 
Atbeaa.  Ga..  Bait  Line   0.63 

AIM  Mcnni  by  deposit  of  the  foUowUw 
bands.  amooDtliw  to  SU.8M.400,  which  oovar 
property  inqluded  abova.  but  wbleb  bava  ma- 
tured and  are  bold  aa  additional  aeounty, 
pendins  aatlaf action  of  the  mortsasea: 
Alabama  Central  R.  R.  lat  Sa  of 

ltl«   61.000.000 

Charlotte,  Columbia  A  Aucuata  R.  B. 

B«  of  1B«9   1,9II,B00 

Cbarlotte,  Columbia  A  Ausuata  R. 

R,  7a  of  1903-10   600.000 

Richmond  A  Danville  R,  R.  Cona.  6b 

of  1916    G.997.000 

rirdola  Midland  By.  Ser.  A  6a  of 

1906    699,900 

Virginia  Uldland  Rv.  Ser.  B  6a  of 

1911    1.898.000 

Weatem  North  Carolina  Cona.  <a  of 

1B14    8.866.000 

Alao  aeenred  by  deposit  of  the  foUowlns 
bonda,  acmsatlnc  tX.Ufl.STS: 
Alabama  Central  R.  R.  Inoome. . .  .61,SGG.276 
Columbia  A  Oreenvilla  B.  R.  1st  <b, 

1916    7S.O0O 

KnoxvUle  A  Ohio  R.  R.  Cona.  4s. 

19E8    600.000 

Piedmont  R.  R.  Sd  6b.  IMS   600,000 

Vlrrlnla   Midland   By.    Ser.    B  fis. 

1926   1,000 

Waahlncton,  OUo  A  "WMtam  lat  4s. 

19S4    8U.090 

Alw>  Mwnd  br  dwssB  vt  a»  Mtowte 
rtoska,  MBrBntte  •IMn.SMi 

Plednd.  lasoed. 

Ala.  Great  Southern  R. 

B.  Ffd.   tl.7t6.000  tt.tlO.S60 

Ala.  Great  Southern  R. 

R.  Ordlnarr   4,S40,0tt  T.StO.OOO 

A^boro  A  Bo.  R.  R.     818,590  848.800 
Hlsb  Point.  RaDdloman. 

Asheboro  A  TadUa  B.     tlt.60«  84t.8e« 
KnoxvUle  A  CHkto  R.  R. .  S68.100 

To  be  delivered  when 
released  trora  lien  of 
E.  Tenn.  Beors.  6^ 

1938    661,800  1,321.800 

Uobile  A  Birmingham  R. 

R.  Ptd   30,600  100,000 

Uoblle  A  BIrmlnsham  B. 

R.  Com.    8U,400  900.000 

North  Carolina  Midland 

R.  R.    787.600  4,000,000 

Ore  Belt  R.  R   SO.OOO  S0,700 

Southern  By.  In  Kentucky  998,300  LOOO^dtOO 
Vtrslnla,  Midland  Ry....  6,164,400  1,000.000 
Tadkln  R.  R   464,460  C2S.000 

Note— The  KnoxvtUe  A  Ohio  R.  B.  and  Tlr- 
dnla  Uldland  R.  B.  have  been  merced  into 
Southern  By.  Co. 

Secured  alao  by  deposit  of  tbe  following: 
Chesapeake  B.  8.  Co..  Baltimore  City 

—Capital  Stock    8400,000 

Chesapeake  S.  S.  Co.,  Baltimore  City 

Income  Ctfe.  of  Indebtedneaa,  6%.  360,000 
Ch«)iapeake  S.  S.  Co.  of  Baltimore 

City— Promlaaory  Note    96.136 

(The  Cheaapeake  S.  S.  Co.  ta  controlled  by 
AtlanUo  Coast  Xiao  R.  R.  and  So.  Kr.). 
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Prior  Ueoo — 141,32:.000  for  the  retlrcmeni 
of  which  bonda  are  reserved. 
EI.  Tenn.,  Va.  ft  Ga.  B.  B.  1st  6a. 

1930    63,106,0«ff 

K,  Tenn.,  Va.  A  Oa.  H.  R.  Coos. 

Ga.    19G6    It.TIO.OH 

So.  Ry.  E.  Tenn.  Reora.  Sa.  1938..  4.S0e,0M 

Ga.  Pac.  By.  lat  Ga,  1922   &.660.0M 

KnoxvlUe  A  Ohio  R.  R.  lat  es.  193G  3,000.049 
Richmond  A  Danville  B.  R.  Ga.  1917  3,36a.0«0 
Va.  Uldland  By.  Ser.  D  6a,  I9Z1..  »66,00« 
Va.  Midland  By.  Ser.  E  Gs.  1926..  1,774.0«0 
Va.  Midland  By.  Ser.  P  6s.  1931..  1.310,000 

Va.  Midland  Ry.  Gen.  Ga.  193<   4.869.001 

Waahlneton,  Olilo  A  Weatem  R.  R. 

1st  4B.  1924   l.a25.H9 

VnderUes— Dev.  A  Oen.  4s  of  1966. 

Lecsl  for  Baltimore  Trust  Fonda. 

LJMted  on  tbe  New  York  and  Bicbmood  Stodc 
Bxchansea. 

Orlclnal  Market— 12,000.000  oSered  In  Mar.. 
1911.  by  Potter,   Choate  A  Prentice.  White, 
Weld  A  Co.  and  Klasri,  Kinnlcntt  A  Co..  Now 
Tork.  at  a  pries  to  yield  ov«r  4M%- 
Mwlut. 

New  Yoik, — Simon  Bor^  A  Co.,  Granrer  A 
Co..  Herzfeld  A  Stem,  Prince  A  Whltcly, 
Kedmond  A  Co.,  Roosevelt  A  Son.  Struthers 
A  Hlacoe,  Vllaa  A  Hlckoy. 

Clncliina*!- Dudley  V.  Sutphln. 

PhUadelpiUa— J.  W.  ThompMU  *  Cow 

St.  lionls — Francis  Bros,  tt  Co. 

lAoleviUe— Block.  Fetter  A  CO.,  Ftdall^ 
A  Columbus  Trust  Co.,  J.  J.  B.  HUUard  * 
Son,  Geo.  T.  Wood  ft  Son. 

Prioo  Hues— N.  T.  8.  B. 
Jon.  1.  ■««.  to  Jan.  1.  '81  UM 
High    119U  Feb.  16, '06  80  Oct.  Zl 

Low.      77     May  81, 'SO  7?  May  81 


801TTHEBN  BAILWAT  Ca  Dor.  *  Gsa.  4a. 
Duo  April  1.  1«M. 
Dated  April  18,  1906,   Interest  payaMo  April 

and  Oct.  1.  at  J.  P.  Morgan  A  Co..  Now  ToA. 
Tax  Status — 2%  Federal  Incooio  Tax  »ald 

by  Company  without  deduction. 

Authorised   1800.000.090 

Qntatandlnc    01.3S3.000 

nedred  to  Seoon  9%  Notoa..  43.600.000 

In  Treasonr    10,874.000 

Reserved  for  Tartoos  Parpooea  •14.898,000 
*For  additions,  etc.:  to  retire  eaolpmsat  ob- 

llgratlons  and  certain  prior  Ihms  for  wUeh 

Cons.  Gs  at*  not  roasrvod:  to  aeoolro  ■soort- 

tlea.  etc. 

Denomfaiatlon — Coupon.  31.000.  Rortstorabto 
as  to  principal  or  fully  redaterahle.  Recl» 
tered,  tl.OOO  and  raultiplea.  CAR.  latar- 
changeable. 

Trustee — Guaranty  Trust  Co..  New  Torfc. 

Secured  on  all  the  property,  securities,  lease- 
holds, etc.  covered  by  the  fiouibern  Ry.  lat 
Cons.  6a,  but  betns  a  lien  sobsoqnent  thereto. 
Also  secured  on  any  and  all  other  property  of 
the  company  hereafter  acquired  with  tbe  pro- 
ceeds of  these  bonds. 

Also  secured  on  addWoaal  property  not  sob- 
Ject  to  the  1st  Cona.  Ga,  as  follows: 

A  seeoid  Uea  on  IM.OS  aUso—  MUas. 
Covered  by  the  first  lien  of  the  follow> 

in*: 

So.  Ry.,  Aiken  Br.  1st  4s   81.67 

So.  Ry..  St.  Louie  DIv.  1st  4s  167.11 

A  third  Uen  on  858.0B  mil  re- 
covered by  the  first  Uen  of  the  So.  Ry.. 
Mem.  Dlv.  ist  'Gs,  and  by  the  second 
lien  of  the  So.  By..  Mem.  Dlv.  2d  6a369.66 
A  llrst  eellatmil  llcn  and  praeUeaUy  a  In* 
direct  lien  on  240.88  miles,  belnv  secured  br 
deposit  of  the  entire  tsaues  of  first  mortcaaa 
bonds  covering  same:  MUea. 

Walhalla  to  Anderson.  8.  C  84.02 

Anderson  to  Beltoo,  8.  C.^  l..  8.88 

Bushnell  to  F\m^|f,b^ViOOgEe- 


Uyd«,  Tenn.,  to  point  oa  m&Ia  atream. 

Clear  Fork  Creek.  Ky   11.11 

BllMbeth  to  Kers  UlU,  iIUm   17.10 

Percy  to  Rlcbey.  MIh   10.56 

Itta  Bom  to  Bolmil.  Ulu..   28.80 

BMley,    weit   to   point  bmf  Wftrrtor 

River.  Al»  21.73 

F»rrlab.   e«st   to   point  near  Wuilor 

River,  AlA   B.24 

CoftI  Creek  epur.  Ala   1.46 

Uanrvllle  to  CUlliowee,  Tenn  26.S0 

Cornelia.  Qe»,  to  Franklin.  N.  C  MM 

A  McsBi  eoUntenl  Bm  w  SSS.1T  mlto— 
Covered  by  ttae  flnt  ooUatarsl  Hen  of 

tlw  So.  Ry.,  St.  LouU  Plv.  lit  4a.:..»<.17 

A  third  floUateral  Ucn  of  U.IO  mile*— 
Covered  by  tbe  flrat  collateral  Ileo  of  the  So. 

Ry.,  Uem.  Dlv.  let  Gb,  and  by  tbe  aeoond 

collat.  lien  of  the  So.  Ry..  Mem.  Div.  2d  6a. 

Atao  eecurtd  <aubjeet  to  tbe  So.,Ry.,  Hem. 
Div.  1st  ia,  and  So.  Ry..  Hem.  Div.  Ed  6a> 
on  tbe  road  from  Stevenson,  Ala.,  to  Cliatta- 
nooga.  Tenn.  (ander  oonatntctionX 

Also  aeeucd  by  Otpwdt  of  bonds  u  follows : 
Deposited.  Issued. 

GMrda  Soutbem  A  Fla. 

let  Cons.  4s  St,00l.000  11,100,000 

Northern  Ala.   Ry.  P. 

Ik  Ga    XBO.000  »0,000 

Kortbem  Ala.  Ry.  Oen. 

Uen  Gs    1,»S,000  1.800.000 

Roswell  Railroad  1st  Gs  77.000  1S6.000 
Southern     Ry,  Mem. 

Div.  Id  Gs   1,600,000  1,600,000 

Sontbem     Ry..  Csro. 

Dlv.  Oen,  4s   G.000,000  6,000,000 

St  Johns  River  Tenn. 

Co.  1st  4s   1.100,000  1.100,000 

»10,I4«,000  $11.6»,«00 

Also  aecared  by  deposit  of  railroad  stocks 
acgrecatins  SIS.IOI.SOO,  Inclndlnr  Oeorsla 
Midland  Ry..  lOSS.SOO;  Georgia  Sontbern  ft 
Florida.  1st  pfd.,  (177,700:  3d  pfd..  »09.000. 
and  common,  tl. 691, GOO;  Northern  Alabama 
Ry.,  tl.G13.400,  and  Soatham  Br-.  Carolina 
Dlv.,  14.174.700. 

Also  aeenred  on  stocks  of  terminal  and  sta- 
tion companies,  assresatlnK  11,613,100. 

Also  secnred  on  leasebold  Interart  In  1.SU.I6 
milee.  vis.:  Miles. 

Sontbem  Ry..  Carolina  Dlv  7tG.0S 

Mobile  *  Blrmlnstaam  R.  R  160.SG 

Richmond  ft  Uaoklenbuv  R.  R  Sl.SO 

Oeorsta  Midland  Ry   97.SS 

Allantio  *  Danvltla  Br  SC7.69 

Lockhart  B.  R.~   11.81 

Whitney  Co   6.S0 

Also  seenred  on  trackace  rlsbts,  SM.8S 
miles—  Ullas. 

Atlanta  Terminal  Co   O.BO 

Pblla..  Balto.  ft  Wash.  B.  B.— Wash- 

inKton.  D.  C,  to  south  end  of  Potomac 

Bridge.  Va   X.14 

Washlnston  Terminal  Co   l.SS 

Waahtncton   Southern   Br. — Sooth  end 

Potomac  Brldce  to  Seminary  Jot..  Ta.  I.TO 

Ansnata  ft  SummervtUe  R.  R   0:40 

Lonisvitle  ft  Nashville  R.  R. — 

Cumberland  Gap.  Tenn.,  to  Hlddlea- 

boro.  Kj.    4.41 

Halsey  Branch,  north  of  Jellloo  Yard, 

to  Hyde.  Tenn   ».tt 

Atlantic  Coast  Une  R.  R. — 

Pinners  Point.  Ta..  to  Selma.  N.  C...1B4.S8 

Central  Jet..  Oa.,  to  Jacksonville  Ter- 
minal  property   Une,  Jacksonville, 

Pla.    16J.0« 

Jacksonville  Terminal  Co   1.47 

Chattanoova  Station  Co   0.64 

Savannah  Union  Statlen  Co   4.48 

Baltlmfire  ft  Ohio  Sonthweatem  B.  R. — 

H*v  Albur.  laA  :  0-0* 

IZoB 


Farther  seenred  on  certain  equipment  of  tbe 
company,  subject  to  equipment  truata. 

Prior  Lions — Subject  to  |U8,8I8,z00  prior 
liens  as  follows: 

Soutbem  Ry.  Cons.  Bs,  1914  878,908,800 

Prior  L.lens  to  Southern  By.  Cons. 

Gs.  1991    41,322.000 

Southern  By.,  Aiken  Branch  lat  4a, 

1995    160,000 

Soutbem  Ry.  St.  Louis  Dlv.,  1st 

4s,  1061   12,&OO,0OO 

Soutbem  By..  Memphis  Dlv.  1st  6s, 

1996   6,883,000 

Southern  Ry.,  Memphis  Div.  Id  Gs, 

19S6  (entira  Issue)  all  deposited 

hereunder    1,  GO  0,000 

Listed  on  tbe  New  Tork  and  Richmond 
Stock  Exchanses. 

Orlxlnal  Market— 121,333,000  offered  in  Mar.. 
1909,  by  J.  P.  Morsan  ft  Co..  the  First  Na- 
tional Bank  and  the  NaUonal  City  Bank,  New 
Tork,  at  79  and  mteresL 

Hwkst. 

Neiv  Tork — Simon  Bors  ft  Co.,  Arthur  K. 
Frank  A  Co.,  Uersfeld  A  Stem,  HIrsch,  LIU- 
enthal  A  Co.,  Parker  A  Co..  Rooaevelt  A 
Son,  Struthers  A  Hlscoe,  Vllaa  A  HIckey. 

AUaDta— Trust  Co.  of  Oeorfla. 

ndliiddpMii— Morley,  Wood  A  Co. 

IiMlavffle— ^leck.  Fetter  A  Co. 

Priee  Bance— N.  T.  8.  B. 
Jfia.  1,  '00.  to  Jan.  1.  '81  I&SO 
High    SGJulylE.'OS  66  Oct.  7 

Low.    G3  May  21,  '20  G3  May  21 


SOUTHERN  BAILWAY  CO.  Memphis  Div.  Isl 
Ss.  t>ae  July  1,  19M. 

Dated  March  4,  1898.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Momn  ft  Co.,  New  Tork. 

Tnz  Status — S%  Federal  Income  Tax  paM 
by  Company  without  deduction. 

AaUiariaei   S8.000.000 

OntstUMlbW    6,883.000 

BcMTved  fer  Bxt   1,117.000 

Dwiomlnatlon — Coupon,  81,000.  Beclaterabls 
as  to  principal  or  fully  reslaterable.  Betfl^ 
tered,  tl.OOO  and  multiples. 

Tmstce — Qoaranty  Trust  Co.,  New  Tork. 

Secured  by  a  direct  or  collaUral  llrat  lien 
on  208.15  miles  of  road,  viz.: 

A  first  Ucn  on  ZSO.OB  miles —  Miles. 
Memphis,    Tenn.,    to    the  Tenn.-Mlas. 

SUte  Line,  near  Chewalla,  Tenn   86.70 

Miss. -Ala.  State  Line,  near  Marvuruna. 

to  Stevenson.  Ala  1G0.9G 

Moscow  to  Somerville,  Tenn   13.10 

Tuscumbla  to  Sweetwater,  Ala   8.8i 

A  first  eaUatenI  Uen  an  Si.U  miles  of 
read — Mles.-Tenn.  State  Une,  near  Cbewalla, 
to  tbe  Hies.-Ala.  State  Line,  near  Uamrom, 
belnff  a  Drst  Uen  upon  all  the  bonds  and 
practically  entire  capital  stock  of  the  MempUs 
A  Charleston  Ry.  of  Hiss. 

AIm  seeured  upon  the  road  now  under  oon- 
structlon  from  Stevenson.  Ala.,  to  Chatta- 
nooca,  Tenn..  bein*  a  first  lien  on  aU  the 
bonds  and  practically  the  entire  capital  stock 
of  the  Memphis-Chat  tan  ooKa  By.  Co. 

Underlies — Southern  Ry.  Memphis  Dlv.  3d  Bs 
of  1996  (all  of  which  are  deposited  under  the 
S.  Ry.  Dpv.  a  Oen.  4s)  and  tbe  Dev.  ft  Oen. 
4e  of  19G6.  Bonds  are  reserved  under  the 
latter  mo r tease  to  retire  this  Issue. 

XJsted  on  the  New  York  Stock  Bxchanire. 
Market. 

New  Tortt — Simon  Borp  &  Co.,  Ambrose 
R.  Clark  &  Co..  Conatsble  *  Fleming,  Sam'l 
Goldschnildt,  Fred  H.  Hatch  A  Co.,  Prince 
&  Whltely,  Redmond  A  Co.,  Roosevelt  A 
Son,  Struthers  A  Hlscoe,  Tu^r,  Smlpi  A 


Priee  Bann—N.  Y.  8.  E. 
Jan.  1,  t»,  to  Jmn.  I.  '81  19M 
Hlvb  June  8,  '06  »0     Uar.  SO 

Low.     H%  Jun«  16, '20         71%  JuoaM 

80UTHKBN  BAILWAY  CO.  Aiken  Branch  1st 
48.    Da«  Julr  1,  IMS. 
DmKul  September  1.  1898.    InterMt  payabla 
Jftn.  KDd  July  1,  at  J.   P.   Uorran  A  Co., 
New  Tork. 

Tax  atatiu — 1%  Padoral  Income  Tax  paid 
by  Company  wltbont  daduotlou. 

AuttaorUed  ClOMd  mortcace 

OntaUndlnc   1150,000 

Dooomlnatlon — Coupoo,  SGOD. 

Tnial«« — Metropolitan  Troat  Co.,  New  Tork. 

Secured  by  a  flrat  mortsase  on  23.  ET  mllea 
of  road  from  Aiken  to  Eldcefleld,  S.  C. 

tJndwUea — Southern  Ry.  Dev.  ft  Oen.  la  ot 
1BE6.    Bonds  are  reserved  under  the  lattor 
mortiwce  for  the  retirement  of  tbis  lama, 
BUrfcci. 

Naw  Tork — Slmou  Borg  ft  Co. 

PrlM  Bance. 
Jan.  I.  'IS,  to  Jao.  1,  'XI  19t0 

Bid.        Aak.         Bid.  Aak. 

High     70  '16     7X     '16     60  Dec  

l«w.     SO 'la     8«W  '20     60  Jan.    6SM  Jun* 

SOCTHBKN  UILWAT  CO.  S-Te«r  <%  Se- 
eured  NotM.  Doe  Hareh  1,  IKt. 
Dated    Marcb    1,    1919.     Interest  payable 
Uarch    1    and  SepL    1,    in   Now   Tork  and 
Chlcam). 

Tax  Status — ^Payment  of  Federal  Income  Tax 

not  asBumed  by  Company. 

Autborlaed   125,000,000 

Outstandlnc    25.000,000 

Pnrposa  of  Isano— To  retire  125,000,000  2- 

Tear  5%  notes  matnrlns  March  S.  191>. 

Denomination — Coupon.  11,000.  Reslstarabia 

as  to  principal  or  axohan»oable  (or  fully  r«c- 

istered  notes.    Bsdstarod  S1.000,  16.606  and 

110,000. 

Trustee — Continental  A  Commercial  Trust  A 
Bavinn  Bank,  Cbioavo. 

BedeemaUe  at  101  and  Interest  upon  60 
days'  notice. 

Beeored  br  pledve  of  IIS. 500,000  Derslop* 
ment  and  General  Hortsase  4s,  due  1666. 

Orldnal  Bfarkct— 626.000,600  otferW!  FUtrv- 
arr,  1619,  by  Halsey,  Stuart  A  Co..  Cliloaso. 
New  Tork,  sto.,  and  ConUnsntal  A  Commar* 
olal  Trust  A  Savtam  Bank.  Chleaso.  at  66)4 
and  interest. 

■Smr  Yort^-Stmon  Bar*  *  Co.,  T.  HaU 
Kayaa  A  Co.,  Salomon  Brest  A  Hntsler,  8sa- 
sonrood,  Haas  A  HacdonUd. 

Atlanta — Trust  Co.  of  Oeorfftiu 

Kansas  City,  Mo.— Stem  Broa  A  Co. 

ClndnnaU— Fifth-Third  National  Bank. 

Boston — Curtis  A  Sanger. 

PhUadelplil»— Barclay.  Uoore  A  Co.. 
Daniel  A  Co..  Isaac  Starr,  Jr.  A  Co. 

Cbleaco — Ualaey,  Stuart  A  Co. 

I^enlsvllle— Block,  Fetter  A  Co.,  Fldalltjr  A 
Columbia  Trust  Co.,  Geo.  T.  Wood  A  Sim. 

Frice  Ranee 
Jbu.  1,        to  Jan.  1,  'XI  19» 

Bid.         Ask.  Bid.  Ask. 

Hteh  100  '19  lOOK  '19  96  Oct.  S8%  Jan. 
Low.    Blt4  '20    91%  '20    91)4  June  9IK  June 


SOCTHintN  RAILWAY  CO.  Equip.  Tr.  4%i, 
Series  "P."  Do*  935,O0A  Mch  Jaaa  mat 
Dmmbc*  1,  to  Dwembw  1,  USl*  IndB- 
slve. 

Dated  December  1,  1911.  Interest  payaUa 
June  and  Deoember  1.  at  Tnutea's  ofBoib 
Pbltadeishla. 

Tax  Btet«6-^%  Vederal  looone  Tut  pitM 
by  Company  without  dednotion. 

Antborlsed  11.606,600 

~      <JntM  16,  *S1)....  TS.000 


Ptegy— tian   Coroon.  6I.660.  BaHfraMa 

as  to  prlsotpal. 

Ifeustea — ^Paonsrlvaola  Compsny  tor  Jamat- 
ances  on  Urea  and  Grantinc  Annntttea.  PtiUa- 

delptala, 

Onarantead  principal  and  Interest  tiy  the 
Southern  Ry.  Co.  by  endorsement. 

Seenred  by  an  eautpmeot  trust  agreement  on 
1,700  steel  aondola  cars,  500  steel  underframa 
box  oars  and  260  steel  flat  ear*,  ooatinc  Sl.- 
807,000,  of  which  6107,000  was  paid  In  eaafe. 

hegai  for  savings  banks  In  Obla 

See  Serlea  "8." 


SOUTHBBN  RAILWAY  CO.  Eqalp.  TV. 

Sariea  *•«."  Dm  STSgOM  eMk  Dae.  1  «ri 
Jane  1.  u  Jaw  l,  un,  taelwtfvaw 

Dated  Jon*  1.  1611.  Intaraat  payabl*  Joaa 
I  and  Deoember  1.  at  olBea  o(  Tniataa. 

TmK  Stotoa— 1%  Vadanl  Inoona  Tax  paid 
by  CMapanr  without  deduction. 

Authortaed   |t,6B0.«60 

Ontstandbw  (June  II.  '21)   lOO.OOt 

Baianee  KeUred. 

DenomlaatlsQ— coopon.  11,666.  BasIMavaMa 
as  to  principal. 

Trustee — Pennarlvanls  Company  for  Insar* 
ances  on  Lives  and  Q ranting  AnnulUaa,  PtUIa- 

delpblB. 

Ooaranteed  principal  and  Intereat  bj  tba 
Southern  Ry.  Co.  by  endorsement. 

Secured  by  an  equipment  trust  acreement  cm 
46  locomotives,  26  passengdr  train  cars.  6X6 
box  cars  and  100  flat  cars;  cosUnc  ti.S06,lM. 
ot  wUeb  IS06,1S0  was  paid  In  cash. 

Lagal  (or  savings  banks  In  Ohio. 
Market. 

Sea  Sarlas  "8." 


BODTHBRN  BAILWAY  CO.  Soulp.  Tr.  tm. 
8«les  "B."  Due  SSS.OOO  mcA  Mnaiy 
16  and  Ansoat  U,  to  Aucnat  IS,  ltd, 
InclaalTa. 

Dated  Autfut  16.  1612.  Intereat  pajabla 
February  16  and  Angost  16.   at  Trastse*a 

ofllce. 

Tax  Stataa— 2%  Vsdarnl  Inoosna  Tax  paid 

by  Company  without  dadncUon. 
Aethsstaed   Sl,T6t.i96 

"  ■       ~      (Kajrl. '»)   ««0.00t 


DanaarinaHaa  Coapoa.  tl.O»i.  IttgUbmtMm 
as  to  pflnelpaL 

miatoa — PannaylTanla  Compaar  tor  Inao^ 
ances  on  Uvea  and  Qrantlns  Annttttlsa,  FUla^ 
doMUa. 

OBanateai  principal  and  Intaraat  fcr  tba 
Southern  By.  Co.  br  endoranBSDt. 

Seearei  by  an  equipment  trtist  aareensnt  an 
X6  locomoUvas,  1.S20  steel  doable  drap  botteai 
Bondola  ooal  cars,  600  steal  hopper  bottom  aaal 
cars  and  IBO  stsal  under(rama  atotik  oarst  «aafc> 
In*  12,200.646,  o(  whl^  I440.X46  waa  paid  la 
eash. 

Lcaral  for  aavtnffs  banks  In  Ohio. 
Orftlnal  Market— 11.760.000  offered  la  Abk. 
ms,  on  a  6%%  basts  hr  Potter,  Aaato  A 

Prentice. 


See  Seriea  "S.* 


2H6 


SOUTKBRH  BAILWAY  CO.  Baalp.  Tr.  SB. 
Mm  "8.'*  Daa  SSISMO  each  Oct.  aai 
AprU  1*  to  April  I.  m*.  bHiustra. 
Dated  April  L  1614.   Interest  pajabla  Apcfl 
and  Get  1,  at  efllea  o(  noataa. 

Tax  Stotaa— Payment  e(  SWaral  &Moaa  Tha 
not  assnmed  by  Coaipanr. 

AathsaM  ...t4.l69.m 

Oatotajto^tMar  1.  'H)  I,»t.Mt 

DaaoiBlaalliia   Coupon.  |L«|0.  BagMMIIa 

as  to  prioelpal.  ^  (  ,r»r)g[e 


Digitized  by 


XkvBtoe — ^PsniuDvaiite  Co.  for  XnsaruiOH  on 
UvM  and  GnaUnc  AnnulUM,  fbUadelpbia. 

tiuMMiMeil  prlBClpkl  Ud  IntsTMt  bjr  tba 
Soutbem  Ry.  Co.  tqr  andorMmeiit. 

a—wd  uQd*r  Mm  ot  aaulpnMSt  Ivaas  oov- 
•rliiv  46  MUemIo  type  fnlsbt  encinei,  16  Paelflo 
tvpa  miMMHw  mclP— ■  ■witoblDC  oncioea- 
t,aca  thirty-ton  Btee)  undortruae  ventllwM 
box  can.  ouv  lltur>tOD  itoel  flat  cara,  100  mmJ 
nnderfrarov  ■took  cars,  S6  stool  uadorfnuno 
ponltir  ears,  Mt  oahoosa^  2  dynnnioiDoUr 
oars,  IB  passonnr  ooaobos,  S  gassongor  twa- 
sase  cars.  4  dlnlnc  ears,  5  mall  baMnca  ears 
nod  fi  banwo  oxpross  cars.  Total  coat  of  tbi* 
•QUlpment  Is  (6,413,88&,  of  which  ll,12S,S8& 
was  paid  In  cash  by  the  railway  oompany. 
IjCtral  for  savlDBS  banks  In  Ohio. 

Orlslnal  Hartet — First  offered  by  Drozel  A 
J3a..  Pblladelidila. 

Uarkst. 

New  Vvrk' — Simon  Borg  A  Co.,  Bvan% 
atillman  *  Co.,  Freemaii  A  Co. 

FhUndelpbla— Btddlo  A  Henry,  Qrown 
Bros,  ft  Co.,  Qraliam,  Parsons  ft  Co.,  Reed 
A.  Moi-san  &  Co.,  Morley,  Wood  &  Co,, 
Samuel  K.  Pbllllpa  ft  Co. 


steel  center  sill  plain  box  cars,  eostinc  St,- 
051,908,  ot  wbfcb  amount  the  company  paid 
>B61,»08  in  cash. 

iMSl  for  savings  banks  In  Ohio. 

CMilnal  Market— mrst  oSsred  by  Drexal  ft 
Co..  Phlledelpbla. 

Uarkat. 

See  Serlei  "B." 


SOUTUEBN  BA£LWAY  CO.  KQUlp.  Tr.  4^ 
Series  "T."  Due  <23&,<HM  each  Nov.  ana 
Hay  1,  to  Hay  1,  1926,  InotaslTti. 

Dated  May  1,  1916.  Interest  payable  May 
and  Nov.  l,  at  Tnistes'a  <rfllce. 

Tax  8tata»~Payment  ot  Pedsral  income  Tax 
not  assumed  by  Company. 

Anthoriscd   tMOD.OOO 

OnUtonOlng  (June  1.  'Sl>  2,860,000 

Balance  Retired. 

DewMnlnatloB— Coupon,  11,000.  RasUteraU* 
as  to  principal. 

Trnatee — Fetmsylvanla  Co.  for  losurances  on 
Xlves  and  Orantlns  Aoonltles.  Pblladelpbla. 

Onaraoteed  principal  and  Interest  by  the 
Southern  Ry.  Co.  by  endorsement. 

Secured  by  an  cQUlpmcnt  aiireement  on  30 
Santa  Fe  type  freight  locomoUves,  IS  Uoun- 
taln  type  passe()i;<d  locomottvea,  26  steel  pas- 
senaer  cars,  10  steel  pasaenser  and  baggage 
oars,  10  steel  mall  and  baggage  cars,  10  steel 
baggage  and  expreea  cars,  G  steel  club  cars, 
1,&00  SO-ton  Hat  bottom  steel  gondola  cars, 
1,007  30-ton  steel  center  alll  plain  box  cara, 
500  30-ton  ateol  center  sill  plain  auto  cars  and 
100  caboose  cars,  coating  16.083,000,  of  which 
tb«  oompany  paid  1933.000  la  cash, 

tii^al  for  savings  banks  In  Ohio. 

Original  Market — Flrat  offered  by  Drexel  it 
Co.,  Fblladslphla. 

Market. 

See  Scries  "S." 


gOUTHEBN  RAILWAT  CO.  liiiatp.  Tr.  4H*' 
Series  "U."  Doe  tSSB,000  each  Hay  IS 
and  Nov.  IS,  to  Nov.  16,  1B20,  Inclnslve. 
Dated  Nov.  IE,  1916.    Interest  payabl"  Uay 

IS  and  Nov.  16,  at  Trustee's  offlce,  FhlladeK 

phla. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  aaaumed  by  Company. 

Authorised   86.100,000 

Outstanding  (June  1,  'Sl>   2,106,000 

Balance  Retired. 

Denomination — Coupon.  11,000.  Beglaterabla 

as  to  principal. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Uvea  and  Granting  Annuities,  Philadelphia. 

Guaranteed  principal  end  tntereat  by  tha 
Southern  Ry.  Co.  by  endorsement. 

Seuured  by  an  equipment  agreement  on  SB 
Santa  Fe  type  freight  engines  and  tenders, 
t  Uountain  type  paaaenger  engines  and  tenders, 
13  Uallet  articulated  compound  freight  en- 
glnea,  l.SOO  60'ton  steel  flat  bottom  gondola 
ears.  100  steel  oenter  sltl  eaboose  oars.  :nn 
■tMl  onderframe  stodt  eara  and  1,116  lO-ton 
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BOUTHKRN  8IBKKAS  POWBB  CO.  (THK)  1st 
8.  P.  6s.   Due  Sept.  1,  1SS6. 
Dated  Sept.  1.  1911.    Interest  payable  Jan. 

and  Juiy  1.  at  Guaranty  Trust  Co.,  New  Tork. 

Chtcago.  and  Trustee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  Company  without  deduction. 

Anthi^sed  Cloaed  mortgag« 

Outstanding  (Jan.  1,  '21)   1.833,000 

Retired  by  S.  F   84.600 

Owned  by  Nci-.-Cal.  Klee.  Corp.  738,600 
Den wwl notion — Coupons,  tlOO,  8600  and  21.* 

OOD.    Regiaterable  as  to  principal. 

Trustee — International    Trust    Co.,  Denver, 

Colo. 

Bedeemnlris  at  lOG  and  Interest  on  any  In- 
terest date  upon  60  days'  notice. 

Slaking  Fund — Beginning  Jan.  1,  1917,  20% 
ot  the  net  earnings,  after  tbe  deduction  ot 
fixed  charges,  for  preceding  six  months,  must 
be  set  sslde  as  a  sinking  fund  for  the  pur- 
chase or  redemption  ot  these  bonds  at  not  over 
105  and  Interest.  The  oompany  shall  not  pay 
dividends  on  Its  capital  stock  in  excess  of 
6%  per  annum,  unless  at  tbe  same  time  It 
shall  deposit  witb  the  trustee  for  the  sinking 
fund  a  sum  equal  to  tbe  aggregate  amount  ot 
any  dividend  so  declared  and  paid  In  exeess 
of  6%  said  payment  Into  tbe  sinking  fund  to 
be  concurrent  with  tbe  payment  nf  said  divi- 
dend. 

OoarMtcad  principal  and  interest  by  tha 
Nevada-Calltomla  Power  Co. 

OrgwdxBtlon  and  Oontml— Incorporated  In 
Wyoming  In  lOil.  Controlled  by  the  N^rada* 
California  Bleotrio  Corp.  tbrosgb'  owneraUp 
of  Its  entire  oapltsl  stock. 

Seeored  by  a  flrat  mortgage  on  two  hydro- 
electrlo  plants  near  Bishop,  Calif.,  with  an 
aggregate  capacity  of  6,006  lb  w.,  and  a 
steam  generating  plant  ot  9.000  k.  w.  at  Ban 
Bernardino,  a  high  tenrion  steel  tomr  doubla 
transmission  line  running  from  Bishop  to  San 
Bernardino,  Calif,  (oonneetlng  at  Bishop  with 
the  tranamlealon  line  ot  the  Nevada-Calltoinla 
Power  Company),  also  wooden  pole  transmit* 
aloa  line  from  Sas  Bernardino  to  Bl  Centm, 
Callt.,  and  Tuma,  Aria.,  tovather  with  dlstrl* 
butioB  •ratam  tbromlunit  Owens  Tallar.  Xvo 
County.  Callt..  and  la  the  Oltlaa  and  towns 
throughout  Riverside  uid  8an  Bemardlao 
Counties.  At  Bishop  the  oompany  oontraata 
the  surplus  power  of  the  Nsvada*CaIlfonila 
Power  Co.,  wholesales  power  to  Hoi  ton  Power 
Co.;  also  has  an  agreement  for  Interchange  of 
power  with  the  Southern  CalUomla  Eldlson  Co. 
(physical  connection  at  Colton,  Calif.), 

rnderileg— 1st  ft  Ref.  «a  ot  1906.  all  of 
which  are  deposited  under  the  Nevada^Oalitor- 
nla  Electric  Corp.  6s  of  1946.  under  whlob 
bonds  are  reserved  to  retire  this  Issuer 

Kamlnga  —  See  Kevada>Callfomla  Sleetrio 
Corp, 

Original  Harbet— 13,000,000  offered  In  July. 
1912,  by  the  Continental  ft  Commercial  Tmat 
t  Savings  Bank,  Chicago:  TTsslng,  Soovllle  ft 
Co.,  Pittsburgh,  and  A.  B.  Leaoh  ft  Co.,  New 
Tork,  at  100  and  Interest,  OfCersd  In  JnB% 
1914.  by  Boettcber,  Porter  ft  Co.,  Swael, 
Cauaey.  Foster  &  Co.  and  International  ^niat 
Co..  Denver,  at  99  and  Interest. 

Haritet. 

Ncsr  Toric— Babcoek,  Rushton  ft  Co.,  Fred 
H.  Hatch  ft  Co. 
Denver — ^Boattcher,Q|J 


wortb,  Cbanute  &   Co.,    Intomatlonal  rust 

Co. 

Dearer — Boettcher,  Porter  A  Co. 
PhllndelphlB — Henry  D.  Boenntns  A  Co. 
Ixm  Angtltn — Citizens  National  Bank. 
Prim  Bmsc. 
JRU.  1,  '16.  to  Jna.  1,  'tl  1920  ' 

BUI.       Ask.  Bid.  Aak. 

HlghlOZ'17    103 '16  B6Apr.     B8  Jan. 

Low.    84 '20     89  '30  84  Oct.     89  Oct. 


SOUTHERN  TBACTION  CO.  (PUtabwsh, 
Pa.)  l«t  ft  CoU.  Tr.  fle.  Ddb  0«t.  1.  U50. 

Dated  Oct.  1,  1900.  Interest  payabls  April 
and  Oct.  1,  at  Trustee's  oRlce. 

Detftolt— OcL  1.  1>1S,  iBterMt. 

Tftx  Statn*— 2%  F«d«ral  Iscoma  Vu  paid 
b7  Company  without  deduction.  Tax  esenpt 
In  Pennsylvania. 

Anthorlacd   S4.000,000 

Ontstandlnr    4,000,01)0 

DenomlnatlDD — Coupon,  11,000.  Reflsterabta 
as  to  principal. 

Trustee — Union  Trust  Co..  Plttsbursb. 

Control — Incorporated  in  1900  la  Pennsyl- 
vania. Name  cbansed  to  Pltuburgb  Rys.  Co. 
In  1901.  Operates  all  ot  the  street  railway 
properties  of  tbe  Philadelphia  Company  In  and 
around  Plttsbursh.  Pa.  All  of  tbe  stoclc  la 
owned  by  the  Pblladelphia  Co.  In  1913  tbe 
company  sold  Us  power  plant  to  tbe  DuQuesne 
LlKht  Co.,  another  aubaldlarr  ot  the  Phila- 
delphia Company,  and  Is  now  b«yln«  pown- 
from  that  company. 

BeceiTershlp^Recelvera  were  appointed  for 
tbe  Fittsburgb  Railways  Co.  April  2t.  1918. 

Foreclosure  Prooeedlncs  —  Bondholders  have 
begun  legal  proceedings  for  the  foreolosura  of 
mortsaire  securlnc  the  above  issue. 

FrotecUve  Committee— T,  H.  Given.  H.  C. 
UcEldowney,  Jas.  C.  Chaplin,  ail  of  Pitts- 
bumb.  and  F.  B.  Welsh,  Philadelphia,  with 
R.  3,  Wilson.  Secretary,  Farmers  Deposit 
Trust  Co..  Plttsburah,  and  tbe  Union  Trust 
Co.  and  Farmers  Deposit  Trust  Co.,  Pitts- 
burgh, and  Fidelity  Trust  Co.,  Pblladelphia, 
Depositaries. 

Secured  by  a  third  mortcare  on  street  rail- 
way lines  from  Fifth  Street  on  Penn.  Ave. 
to  Water  St,  over  the  Point  Brtdce  to  Carson 
St.  to  westerly  boundary  of  oltr:  on  Fifth  Ave. 
from  Market  St.  to  Penn.  Ave.;  on  Carson  St. 
from  Smlthfleld  St.  Bridge  to  the  Point  Brldca. 
on  Steuben  St.  from  Carson  St.  to  Chartiera 
Ave. :  on  Main  St.  from  Carson  St.  to  Wabash 
Ave.  to  Woodvllle  Ave.  to  WoodModt  St.  ud 
on  McCartney  St.  from  Wabash  St.  to  Noblee- 
town  Road  to  City  Line.  Further  secured  by 
a  flrat  lien  on  60,000  aharea  of  preferred  stock 
and  60,000  shares  of  common  stock  of  the 
West  End  Traction  Co.,  whiob  oontrols  the 
read  descrfbed  above;  the  entire  capital  stock 
(ISO  shares)  of  the  Tlrslnla  Ave.  SL  Ry,  Co.. 
owning  road  on  VInrinIa  Ave.  from  Kearsam 
St.  to  Shiloh  St.  (in  19tta  Ward  of  Prb.): 
entire  capital  stock  (100  lAares)  of  tbs  Car- 
negie Bridse  Co.  and  tbe  entire  capital  stock 
issues  of  the  foilowinir  companies,  which  have 
never  built  or  operated  any  roads,  or  obtained 
any  franchises:  McKees  Rocks  A  Invram  St. 
Ry,  Co.,  400  sbarea;  HoKees  Rocks  A  Neville's 
Island  St.  Ry.  Co.,  300  shares:  Crafton  A 
Chartiera  Valley  St.  Ry.  Co.,  ISO  shares,  and 
Plttaburch.  Banksvllle  *  Ht.  Lebanon  St.  Ry. 
Co.,  400  sham.  Further  secured  by  the  sec- 
ond Hen  on  tbe  fallowing:  stocks.  In  each  case 
the  entire  issue,  subiect  to  tbe  West  Bnd  Trac- 
tion Co.'s  Oeneral  Es:  30.000  shares  Flits- 
bunch  A  W^st  End  Penen^r  Ry.  Co..  which 
owns  the  road  described  In  the  flrst  parairraph 
above.  Bubject  to  J343.000  bonds:  2.nn0  sharoa 
PlttsburRh.  Neville  Island  &  Corapolls  St.  Ry. 
Co..  which  owns  the  strwt  railway  from  Pitts- 
borgh-McKees  Rocks  boundary  tn  UcKees 
Rocks  on  Munson  St.  to  Catherine  St.  to  Helen 
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St.  to  GeorKe  St.  to  Island  Ave.  (Stowe  Town- 
ship) to  Neville  Island,  across  lalattd  from 
north  to  south  and  over  bridge  to  iTitii«iw« 
and  to  Corapolls,  also  oa  Cbartiera  Ave.  (Id 
UcKees  Rocks)  to  Slncer  St.  to  Dorman  St. 
to  Broadway  to  Park  St.  Cbartiers  Avsu, 
the  above  described  railway  beLng  frM  from 
debt. :  10,000  shares  PltUbsrsh.  Crafton  A 
Mansfield  St,  Ry,  Co.,  owns  street  railway 
from  Steuben  St,  on  Chartiera  Ave.  tZOtb 
Ward,  Pittsburgh)  through  Ingram  and  via 
Idlewood  Ave.  (Crafton)  and  Halo  St.  te 
Carnegie,  and  on  Nobiesiown  Road  from  tbs 
Pittsburgh  City  Line  (SOth  Ward)  to  Junc- 
tion with  above  line  at  Ridge  Ave.  and 
Bradford  Ave.  In  Crafton,  subject  to  |17l.- 
000  bonds  (for  detail  of  route,  see  descrip- 
tion of  that  Isaue):  600  eh  area  Canec>«, 
Ueldelbers  A  Brldgeville  St.  Ry  .Co.,  owning 
a  street  railway  from  Caniesis  to  Ueldalberv 
SAd  BridgOTiUe;  140  sliarw  WeM  Bnd.  Ht. 
Waabtngtoti  A  Banksvllle  St.,  By.,  owning 
street  railway  from  Woodville  Ava.  on 
Woodstock  Ave.  to  Kaaraagre  Sc.  (19th 
Ward),  and  229  shares  Corapolia  A  Neville 
Island  Bridge  Co.,  owning  a  brldce  over 
the  Back  Channel  of  the  Ohio  River  at  the 
north  end  of  Neville  Island.  The  lines  on 
which  these  bonds  are  secured  Include  prme- 
tlcally  all  of  thoae  eouth  of  the  Ohio  River 
and  west  of  the  Junction  of  the  Honooga- 
hela  and  Allegheny  Rivera,  as  well  as  u 
important  line  into  the  heart  of  PlttsAor^ 
There  Is  no  provision  in  tbe  mortgase  pro* 
biblting  tbe  compaules  whose  stocks  are  do- 
poslted  hereunder  from  mortcmsttw  their 

'''i^or  UCM— SS81,000  West  End  TracUoo 
Co.  Gen.  fis  of  1933,  9179,000  Plttaburgh, 
Crafton  ftHanafleld  St.  Ry.  1st  Ss  of  1934; 
9141,000  Pittrt>urgh  A  West  End  Paenengar 
Ry.  1st  Es  of  1921.  and  94.000  Corapolts  A 
Neville  Island  Bridge  Co.  let  6s  of  I93S. 

Underlies — PItUburgb  Rys.  Co.  6%  Income 
Debentures,  ail  owned  by  the  Ptilladelpbla 
Co.,  and  Pittsburgh  Rya  Co.  Qeo.  6s  ot 
1963. 

Earnings — See  Pittsburgh  Rya.  Co.  G«n.  im. 
Market. 

Philadelphia — Barnes  A   Lofland,  Hanry 
D.  Boonnlng  A  Co.,  Uuntoon  A  Co.,  Mc- 
Cown  A  Co.,  Samuel  IC  Philips  A  Co. 
TltMniirii — Moore,  Leonard  A  Lynch. 
Prise  Kaage. 
/■n.  1,  '08.  to  fmn.  1,  tl  UN 

Bid.         Ask,  Bid.  Aak. 

High  101  '01  K3H  '19  S9f  Dee.  SSf  Dec 
Low.    Sit  •»     let  '10     llgFeb.     Sir  Apr. 

SOUTHBBK  TBAKSFOBXATION  CO.  1»-Tcnr 
1st  Hailna  Kmalo.  B.  F.  Is.  On  WtA.  t, 

im. 

DnM  FA.  1.  19S0.  Interest  payable  Feb-  1 

and  Aug.  1.  at  Commercial  Tnut  Company, 

Ftalladelptala, 
Tkx  Statna— 1%  Inderal  Inoome  Tax  paid 

by  Company  wltbont  deduction,  Pennsylvania 

State  Tax  refunded. 

Anthorisei   I1.I00.999 

Oatst«nAng  (JTui.  1.  *S1>......  I,»T,0*t 

Retired  by  &  V.   1S0.900 

DenomlaatiOB — Conpon,  11,000.  RegisteraMe 

as  to  principal. 

Trustee — Commercial  Trust  Company.  nUla- 

delphla. 

Redeemable  as  a  whole  or  tn  part  by  lot  at 
103  and  Interest  on  any  Interest  date. 

Sinking  K^nd — Semi-annually,  beginning  Au- 
gust. 1920,  976,000  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  103  and 
Interest.  Bonds  so  aconlred  are  to  be  can- 
celled. 

Organlsatlen — The  company  for  many  years 
has  been  engaged  In  the  coastwise  transporta- 
tion trade,  and  transports  coal,  lumber,  ce- 
ment, plaster,  piling,  ratnfpnm..Hifau-,  taam- 
tcals^  ferUUMTiPifilitlHbWMafi/Q^nifw,  palp- 


wood,  railroad  tlea  and  general  bulk  commodl- 
t!fla. 

Bccarrd  by  a  llrat  mortsase  upon:  11  barsea, 
1,600  tons  each;  3  atandard  IGO  tt.  ateel  sea 
tnse,  aRprozlmatety  1,000  b.  p.  each;  K  con- 
vened barcea,  S.TSO  ton*  each,  having  a  totai 
Mtimated  present  conatnictlon  cost  of  )6.E90.- 
000.  and  aatlmated  pre<war  coat  of  S3,G10,000. 

The  veMels  are  modem  In  every  respect, 
iost  hftvlns  b««n  completed.  Their  rating  by 
tha  Amsrlcan  Bureau  of  Shipping  la  Claas  Al. - 

In  addition  to  the  property  covered  by  this 
mortcagei  the  oomiuuir  ewna  93  barges  and  is 
tusa,  alae  two  shipyards  vntn  marine  rail- 
wsrs  and  sblpwars  tor  the  conatraetlon  of 
adntlonal  barges  and  steam  tugs,  and  fully 
•OOlpped,  Including  machine  ahopa  for  the  re- 
mlr  of  the  company's  veasela. 

Oridnal  HBPket — Sl.GOO.OOO  offered  Uareh. 
19X0.  by  William  A.  Read  ft  Co..  New  Tork. 
Boston  and  Chicago,  at  99  and  Interest. 
Mttrket 

New  York— Dillon.  Read  ft  Co. 
Pniladelplilii — Bamea  ft  Lofland. 

BormERX  CTnjTn:8~co.  ist  s.  f.  «s. 

Dae  April  1.  1933. 
mted  April  1,  1913.    Interest  payable  ApHI 

]  and  Oct.   1,  at  Guaranty  Trust  CX>.,  Netv 

Tork  and  London,  or  at  Trustee's  olDce. 
nx  Stataa — 1%  Federal  Income  Tax  paid 

by  Company  without  deduction.  Pennsylvania 

tax  refunded, 

Antlwrteed   tSO.OOD.OOO 

Ontstandlnir  (Jan.  1.  >S1)   £.300.000 

In  Trrunrr   764.000 

Held  in  8.  F.   14G,000 

Keaesied  ttr  Prior  liena   Sl.soe 

Beaerved  for  Bxt..   16,737,000 

DenMBhiBtisn — Coupon,    31,000.  (Hortcsga 

provides  for  3G0O  bonds  also.)  Fnlljr  rasURer* 

nbia  in  amounts  of  110,00*. 

Trustw- ■United  States  Uortgage  ft  Trust 

Co..  New  Tork. 

BedeemaUa  on  any  Interast  date  at  lOS  an« 

Interest. 

Sinking  Fund — Beginning  April  1.  1910.  sum 
equal  to  1%  of  outstnndlnR  bonds  to  be 
awlled  to  retirement  of  bonds,  and  llXe 
amount  to  be  expended  for  additions  and  bei- 
terments  for  which  no  bonds  mar  be  lisued, 
Bonds  acquired  are  to  be  kept  alive  aiia  In- 
terest added  to  alnhlng  fund. 

Imprevement  Fund — Annually,  beginning  In 
19IG,  the  company  must  expend  an  amount 
equal  to  %  of  1%  of  ontslandlnff  bonds  for 
additions  or  extensions  to  the  physical  prop- 
erty against  which  no  bonda  shall  be  lasned. 

OrsanisntlOB— Incorporated  in  Florida  In 
1913. 

CapltallxaUon.  Outstanding. 

Common   12,970,100 

Prior  Pref.  (8%  cum.)   60,228 

Preferred  (7ft  cum.)   1,505.000 

Funrtetl  debt    2.S22.eOO 

Kanagemcnt — J.  a.  White  Management 
Corp.,  New  York. 

Sccbred  by  a  Hrst  mortgage  on  the  plants  of 
the  following  companies,  located  tn  Florida 
and  Georgia:  Arcadia  Ice  ft  Electric  Co..  Cor- 
dele  Electric  Co.,  supplying  Cordele  and  Tlfton. 
Oa.;  Crystal  Ice  Co..  Sanford,  Fla. ;  Fernan- 
dlna  Ire  Co.,  Fort  Lnuderilale  Ice  &  LlRht 
Co..  Ft.  Myers  Ice  A  ElPctrlc  Co..  Lake  City 
Ice  Co.,  lakeland  Ice  Co..  Live  Oak  Ice  4 
Electric  Co.,  Manatee  Electric  Co.,  Miami  Ice 
A  Cold  Storage  Co..  City  Ice  ft  Cold  BtoraKe 
Co.,  Falatka  Ice  Co..  Pensacola  Ice  Co..  Punta 
Oorda  Ice  Co.,  St.  Augustine  Ice  Co.,  Sanford 
Ice  ft  Water  Co..  Tarpon  SprlnKS  Ice  ft 
Electric  Co..  Tlfton  Ice  ft  Power  Co..  Titus- 
vllle  Ice  Co..  Palatka  Gas.  Light  A  Fufl  Co.. 
Okeechobee  Ice  Co.  and  Warrington  Ice  Co. 
Also  secured  by  a  second  mortgage  nn  proc- 
erty  of  tbe  Arlston  Ice  A  Electric  Co.,  vrcn 
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Palm  Beach,  Fal.,  and  Sanford  Light  A  Fuel 
Co.  The  combined  population  served  Is  about 
160.000. 

l>rior  Liens— 126,000  Sanford  L.  ft  F.  Co., 
and  $20,000  Arlston  Ice  ft  EL  Co.  bonds. 

Underlies  |2G4,10D  Conv.  Deb.  7s  of  1922. 
Yews  ended  Dee.  Sit 

Gross.  Net.        Int..  etc. 

1920   (2.001.737       3438.014  3214,832 

1919   l.STS,T43         267,227  262.861 

1918   1,664,484         163.366  186,970 

1317  ...     1,260,340         384,816  232,302 

191A   1,183,366        378,912  184,037 

Ori^al  Harket'-Ofrered  In  April.  1316,  by 
Engineering  Securities  Corporation,  New  Torit 
and  Chieaco, 

Market. 

New  Yorit— Fred  H.  Hatch  ft  Ca 
PhUadelphia— E.    R.   Barnard,  Hsnrr  D. 
Boenning  ft  Co..  McCown  ft  Co. 

Price  Range. 
imn.  1,  *17,  to  Jan.  1,  '31  19» 

Bid.      Ask.  Bid.  Ask. 

High    98*17    100 '17  79  Jan.      33  Jan. 

Low.    70  '20     7B  '20.  70  June    76  Sept. 

BOUTHBBN  UTIUTIES  CO.   Oenv.  Deb.  7% 
NotM.  Due  July  1.  193S. 
Dated  April  1.  1919,    Interest  payable  April 

and  October  1,  In  New  Tork. 

Tax  Statu* — 2%  Federal  Inrame  Tax  paid 
by  the  Company  witbont  deduction,  Pennsyl- 
vania State  Tax  refunded. 

Authorised   3600,000 

OutHtHndlhi:  (Jan.  l,  '21)  2S4.100 

Redeemed    24B,9E0 

Purpose  of  Issue — To  pay  floating  debt  and 
provide  for  additions  to  plants. 

Denominations — Coupon,  1100,  3600  and  II.- 
000.    Reglsterable  as  to  principal. 

Trustee— Columbia  Trust  Company,  New 
Tork, 

Redeemable  as  a  whole  or  In  part  after 
April  1.  1920.  at  101  and  Interest. 

Convertible  upon  maturity  at  tbe  option  of 
tbe  holder  at  par  into  7  %  preferred  stock  at 
par  with  a  bonus  of  25%  In  common  stock. 

Organisation — See  1st  8.  F.  Os.  due  19tS. 

Security — A  direct  obligation  of  the  Company 
but  not  secured  by  mortgage. 

Prior  Uem— $2,300,000  1st  S.  F.  6s,  du« 
April  1,  1938,  and  |I4«,000  prior  liens 
thereto. 

Earnings — See  Southern  TTtllltlea  Co.,  1st 
S.  F.  88. 

Origlaal  Market— Offered  April.  1919.  by 
Battles  ft  Company,  Phi  la  del  d  hi  a.  at  97  and 
interest 


SOUTHERN  WISCONSIN  EESCTBIO  CO.  tst' 
8s.    Due  Jan.  1,  USS. 
Dated  Jan.  1,  1916.    Interest  payable  Jan. 

and  July  1. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  Company  witbont  deduction, 

Authorlxed   31.000.000 

Ontntandinr    462.100 

Reserved  for  Ext   537.900 

Prorislona  of  Issue — Additional  bonds  laau- 
ahlo  for  75%  of  expenditures  for  Improve- 
ments, etc.,  when  net  earnings  for  12  con- 
secutive months  In  previous  11  months  are 
equal  to  at  least  1  2-3  times  Interest  on  bonds 
outstanding  and  to  be  issued. 

Denominations — Coupon.  tlOO.  3500  and 
SI. 000.    Reglsterable  as  to  principal. 

Trust eee~^pntral  Trust  Co.  of  Illinois.  Chl- 
caffo.  and  William  T.  Abbott. 

Redeemable  at  102U  and  Interest  on  any 
interest  date  on  60  days'  notice. 

Depreciation  and  Renewal  Fund — Annually, 
beginning  1919.  the  company  Is  required  to 
Rpend  a  sum  equal  to  at  least  G%  of  annual 
KTOBg  earnings  derived  from 
property  either  tor 


or  for  the  purcbaa*  or  redampUoB  of  thai 
bonds  kt  not  ov«r  lOSH  ftod  Intemt.  Bonds 
Rcaulred  to  b«  cAneelled. 

OrtMdutloii  Md  Control— Inoorporated  In 
Wlaoonsln  In  191  e.  Hie  entira  capital  itoek  li 
owned  br  th«  Middle  West  UUUUei  Co. 

CapltaltxatKn,  Oatitandlnr. 

Common   ^.  .il36,ioo 

Prererrecl    37,000 

Faoded  debt    4SZ.100 

Secured  by  a  llrat  mortvase  on  plante  anp- 
plylns  electric  Urbt  and  power  In  Lake  Oeneva, 
Walwortb,  Delaran,  Oenoa  Junction,  Darlen, 
Wllllaroa  Bay,  Fontana,  CllntoD.  Sbaron  and 
Zenda.  Wla.  The  company  aleo  wbol^aalee 
power  to  the  McHenry  County  Llsbt  ft  Power 
Co.,  serving  BIchmond  and  Hebron,  111.,  and 
to  tlie  CbicBco,  Harvard  A  Geneva  l^ke  Ry. 
Co..  operatlns  13  miles  of  Intenirban  lines. 
Tbe  company  purchases  all  It  a  power  from 
the  Wisconsin  Oas  ft  Blectrlc  Co.  under  a  Ions 
term  contract  that  runs  to  June  1,  193S,  and 
provides  for  flve-year  renewal  periods  there- 
after. The  rate  for  current  Is  on  a  sUdins 
Bcale  between  ic  and  l.lGc  per  k.  w.  b.  and 
tbe  company  In  1917  was  using  about  SOO 
k.  w.  of  the  1,000  k.  w.  oalled  for  in  tbe 
contract.  The  company  operates  ondar  an  in- 
determinate  permit  from  the  atata  of  Wit- 
eons  In. 

ronn  ended  Dee.  SI: 

Groan.  Net.  Interest. 

lOSO   tZT3,577         <46.331  131.047 

1919   171.672  68.0S9  3S.499 

1915   M2.E93  4G,97I  26.326 

1917   1G7.Z4S  4S,B3G  SB.052 

1916   119.396  34,907  1S,6S9 

Original  Market— Offered  Feb.,  1917,  by  the 

First  National  Bank  and  Morris  P.  Fox  ft 
Co.,  Milwaukee,  at  100  and  Interest. 

Uartiet, 

MllwMibee— -First  Wisconsin  Co.,  Morris  F. 
Fox  A  Co. 

SOOTBEBN  WISCONSIN  FOWEB  CO.  1st 
S,  F.  6a,    Dm  Oet.  1.  USS. 
Dnt«id  October  1,   1908.    Interest  payable 
April  and  Oct.  1.  at  Continental  ft  Commer- 
cial Trust  A  Savings  Bank,  Chicago,  Ill- 
Tax  8tatnii — Payment    of    Federal  Inoons 
Tax  not  assumed  by  company. 

AothorlsMl   tS.BOO,000 

Outatandlaw  <Jan,  1.  'SI).,....  2,217,000 

Itrtlnd  hy  S.  F.  ;..  146,000 

Reamred  for  Bxt.   13S,00D 

DenomlnnHoB— Coupon,  11.000.  BegtsteraUe 
as  to  principal. 

Tnisteaw  The  Continental  *  Commereial 
Trust  ft  Savings  Bank  and  Frank  H.  Jones. 
Chicago. 

BedeemaUe  at  106  and  Interest  on  any  In- 
ter^st  date  on  CO  days*  notice. 

Sinking  Fond— On  July  20,  1114.  and  an- 
nually thereafter,  to  and  including  July  St, 
IISS.  a  sum  equal  to  1%  ot  outstanding  Iw&ds 
and  l\k%  annually  thereafter,  payable  in  cash 
or  these  bonds  at  par.  It  pas^ent  Is  in  caab 
It  shall  be  applied  to  tbe  purchase  or  redemp- 
tion of  these  bonds  at  not  over  106  and  inter- 
est.   Bonds  so  redeemable  to  be  cancelled. 

ORonizatlon  and  Control — Incorporated  In 
Wisconsin  In  1906.  A  substantial  majority 
of  the  capital  stock  Is  owned  by  tho  North 
West  Utllltloa  Co.  and  Is  pled^d  under  tbat 
company's  6%  Serial  Notea 

Capitalisation.  Outstanding. 

Common   1  11,800,000 

Funded  debt    S.SS6,000 

SMBTvd  by  a  first  mortgage  on  a  hydro- 
electric plant  ot  lO.OOO  h.  p.  capacity  oo  the 
Wiaoonain  Rtver  at  Kllboum.  Wis.,  and  mt  a 
duplicate  tronsmlsston  line  70  miles  long  to 
Watertown.  Wis.  Tbe  oompany  has  long  term 
oontraets  for  the  sale  ot  practically  Its  entire 
output,  including  one  for  S6  years  with  tbe 
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MUwankee  Blee.  By.  *  L<lslit  Co..  th* 
from  which  is  alooe  aufllclent  to  par  al  ■» 
atlng  expenses,  depreetatlon  and  And 

Original  Haiftxrt— Olfered  In  111*  Igr  QmX. 
Tremble  ft  Co.,  Cbicaso.  etc.  and  tks  B 
waukee  Trust  Co.,  Uilwankec  «a  iDm  » 
6K%  basis.  1600,009  offered  In  UU  ■  t 
6.40%  basis  by  Devltt.  Trwnbl*  *  Ce.  ■! 
UoCoy  ft  Co..  Chicago. 

Marice*. 

New  Turk— Babcock.  RoatitOB  *  Ca 
FrorldCBCa— Sartorlus  St  Co. 
FhlladelpWa—Sarouel  K.  FlOItipa  ft  (k 
Prlee  Baw. 
/an.  1,  'U,  to  Jan.  1,  'SI  UM 

Bid.      Aak.  Bid.  Am. 

High    91 '14      94  *14  fiS  D«e.  TiDK 

Low.     80 '19      61 'SO  COJnly  •18*. 

SOVTHWEBT  MI8S017BI  <BXJBCmC>  MO, 
ROAD  Oen,  ft  Bef.  Oa.  I>«e  Sc»t.  1.  tHL 
Dated  Sept.  1.  1906.  Intereat  panib 
March  and  Sept.  1.  at  Harriabiirg  Tr«t  <X 
Harrisburg,  Pa.,  or  National  Bank  of  Ots- 
merce.  New  York. 

Tax  Statos — i%  Federal  Incoise  Tax  s« 
by  company  witbout  deduction, 

ABthorlsed   S5.tM.H0 

Ontstaadlng    l.HT.t* 

Beserved  for  Prior  Liens   l.SSt.OM 

Beserved  tor  Ext   Z.SSl.m 

Denemisatlon — Coupon,  1 1 .  D  00. 
Tntstee— Harrlsburg  Trust  Co..  Haiil^aw. 
Pa. 

OrvauisatloB—Incorporated  In  in— cari  a 
1900, 

Capitalisation.  OntataaaK. 

Common   SS.Hf  .HO 

Funded  debt    2.1T7.H* 

SecDred  by  a  first  mortgage  on  ZO  mlWa  nd 
a  second  mortgage  on  S6  mllea  ot  electric  taS- 
way  In  and  between  Carthage.  W^bb  car, 
Oronoga.  Purcell.  Alba.  Prosperity.  Johuauwa. 
Duenweg  and  Joplin.  Mo.,  and  Oalena.  Kaa. 

Prior  Urns— 1200.000  Webb  City  Nortban 
Elec.  R.  R.    1st  Es  of  lOlS  and  Sl.ltf.m 
Southwest  Missouri  Elec.  Ry.    Ref.    ft  Kit. 
6s  of  IMS. 
Years  ended  Aur.  31: 

Hroas.  Net.  Interest, 

1919   1963.876       t366.01S       Sllf  SN 

i9ia   741. 7S7      ut.m  iu.sn 

191T   747,820        332.001  llO.iSO 

1010   811.668        441.S4i  llt.aW 

1916   684.129        SSS.IfS  ItS.fN 

Martlet. 

New  ¥ork— F-ad  H.  Hateh  A  Co. 
Prlea  Baacc. 
Jan.  1,  '09.  to  Jan.  1,  •M  SM« 

Bid.         Ask.  AA. 
High  101  'Ot    103     '10  804  Mar. 

Low.    76  '18      80H  '20  80H  Mar. 

BOCTHWKST  MISSOURI  KLECTBIC  BAH- 
WAY  CO.  Bef.  ft  Ext.  So,  Dm  89!.  I. 
IMS. 

Dated  Bcpt.  1,  1003.  IntereM  payaUa 
March  and  Sept.  1,  at  National  Bank  of  Cen- 
merce.  New  York. 

Tax  Statat— 2«  Federal  Income  Tax  paM 
br  Company  wlttiout  dednettm. 

AvOofised   S1.EH.9H 

OotstaadlDg   1.1H.M 

Drnoalaatloa — Coupon.  II.MO. 
Tntat«»— Harrlsburg  Trust  Co..  BarrlsbwK 
Pa. 

Control— Absorbed  by  Sonthwcat  Mssusil 
R,  R.  Co.,  In  lOOO. 

SecBnd  by  a  fl^t  mortcage  on  46  allea  Of 
electric  railway  between  Oalena.  Kan..  saC 
Cartbage.  Joplin  ud  Wffeb  City,  MO.  Pap» 
latlon  served.  70,000, 
CndeiUes— "B.  B."  Ou.^*  Ret.  Sm  at  1141 

Digitized  by  LjOOglC 


m  mOeteDt  amount  of  w biota  «r«  reMrved  to     <lBeIudliic  all  eutsUndlna  notei  of  tbla  tsme 


nClre  tui  imw. 

TthIiw   n<iii  "R.  R."  Qmu  tk  BaC  ta. 
Markat. 

24tow  York — Louts  I^venaon,  Babcoefc, 
Ruahton  &  Co.,  John  Ntckaraon  Jr.,  Oao,  8. 
Crap  A  Co.,  F.  H.  Hatch. 

Phllaadplil»— Samuel  K.  FhllUpa  ft  Co. 

PriM  Baan. 

Jan.  1,  *«»,  to  JTan.  1,  tl  19f  ' 

Bid.  Ask.  ABk. 

Hlffh  101  '00  102  '10  St 
Low.     86  '1*      >2  'IB  73 


SOUTHWESTERN  BBIX  TBLBPHONB  CO. 
»-TMtr  1%  OOBT.  Not«a.  Dm  AprO  1, 
1MB. 

Dated  April  1.  1930.  Intanat  Mjralila 
April  1  and  Oct.  t  Id  New  Tork. 

Tax  StatBB— Payment  of  Federal  Income 
Tax  not  aammed  by  th»  corapanr. 

AmkoTlzed   150.000.000 

Oatntanrtinc  (Jan.  1,  '21)  24,896,400 

ronverird    103.600 

Beaemd   for   Corponta  Por- 

poSM    16,000.000 

Parpoae  oif  Issne— Proceeda  from  the  sale 
of  tliifl  lasue  (notes)  tocettaer  with  prooMda 
from  the  sale  of  t4. 600.000  addfttonat  com- 
mon stock  to  the  American  Telephone  ft  Tele- 
graph Co.  will  be  used  for  new  construction 
and  for  the  reduction  of  floftttng  debt. 

DeaomlnatloB — Coupon.  SI. 000.  1600  and 
tlOO,  Interctaanxeable:  reslaterable  aa  to 
principal. 

Tnatee— ^uarantr  Trust  Co..  New  Tork. 

Redeemable  on  80  days'  notfca  on  any  in- 
terest date  at  103  and  Interest  on  or  before 
April  1.  1923^  at  103  and  Interest  thereafter 
and  on  or  before  April  1,  1184:  and  at  101 
and  Interest  thereafter. 

Convertible  par  for  par  Into  7%  eumula^ 
tire  preferred  stock  of  the  company  at  any 
time  on  or  before  maturity  or  redemptlw. 
With  adjustment  of  acecned  Interest  and  dlrl- 
denda.  If  called  for  redemption,  notes  may 
be  converted  up  to  and  Including  tbe  redemp- 
tlon  date. 

Omafatatfatn  and  Control— Incorporated  IB 
Misoaurl  In  1882.  An  of  Jan.  1.  1921.  a 
tnerser  waa  belnv  affected,  whereby  tbla 
wmpany  will  directly  own  and  operate  the 
propertlea  of  tbe  Bell  Telephone  Syatem 
throuab  the  atatea  of  Missouri.  Kanaas,  Ar- 
kaaaaa.  Oklahoma  and  Texas,  whioh  for 
many  yearn  It  haa  owned  or  controlled 
tbronsta  anbsldlary  companies.  The  company 
aloo  owns  the  entire  capital  stock  of  the 
Bouth  western  Betl  Telephone  Co.  (of  Illi- 
nois), which  owna  and  operates  the  Bell  Tele- 
phone Syatem  property  In  Eaa^  St.  Loula.  III., 
and  over  90%  of  the  capital  stock  of  the 
Dallaa  Telephone  Co. 

The  American  Telephone  ft  Talerraph  Com- 
pany owna  all  the  common  stock  except  dl- 
reetora  Qttallfylnc  ataarea. 

CapltallaatlMu  Outatandlnx. 

Common   160,000,000 

Preferred  (7%  cum.)   103.600 

Funded  debt    38.163.1G0 

Security— A  dtveot  obllxatlon  of  the  com- 
pany, but  not  secured  by  a  mortrajre.  Under 
the  provialona  of  the  trust  Indenture  the  com- 
pany covenants  aa  tollowa; 

liie  oompany  will  not  mertcaca  or  pledge 
any  of  Ita  property,  or  increaae  any  exlstlog 
l&debtedneaa  thereon,  or  permit  any  of  Ita 
•nbstdlary  companies  to  mortsaae  or  pledse 
any  of  their  properties,  but  thia  ahall  not 
prevent  tbe  acquisition  of  property  by  means 
of  purchase  money  mortvacea.  And  no  aub- 
■Idlary  aball  necotlate  loana  except  tnm  tbe 
oompany. 

The  maximum  Indebtadnaaa  of  the  oompany 


and  any  Indebtedneas  to  the  American  Tele- 
phone A  Telesrapb  Co.  and  all  underlylnff 
bonda  not  outstandlna)  aball  at  no  time  exceed 
ISO, 000, 000,  except  that  additional  borrow- 
Inca  may  be  made,  provided  that  such  bor- 
rowing are  apedflcalir  subordinated  aa  to 
both  principal  and  Interest  to  these  notes. 
Current  UabUltiea  to  the  extent  that  they 
ara  offset  by  current  assets  are  not  to  be  in- 
cluded in  this  restriction  and  amounts  owed 
to  tbe  company  by  tta  aubaldlanea  ahall  not 
be  considered  current  assets  In  detennlnlnc 
this  relatlonahlp. 

Prior  IJena — |1.2e6,TG0  bonds  of  subsidiary 
companies. 

Year  ended  Dec.  31: 

Qroes.  Net.     Int.  ft  Rent 

1920   132.762,324    17.484.414  )3.433,617 

Original  Market — I2G. 000.000  offered  April, 
1020.  by  Guaranty  Trust  Co..  New  Tork.  and 
Morton  ft  Co.,  New  Tork,  Kidder.  Feabody 
ft  Co.,  Boston  and  New  York.  Halsey,  Stuart 
ft  Co.,  New  Tork  and  Chloavo.  and  IlUnoIa 
Trust  ft  Savlnn  Bank.  Chlcaso.  at  I7K  and 
interest. 

MaAtt 

new  Vcatk — ^Amea,  Bmericb  ft  Co.,  IL  A. 
Baker  ft  Son,  Joseph  Oilman.  RodenpyL 
Hardy  ft  Co.,  T.  Hall  Keyes  ft  Co.,  T^Zj. 
UacDonald,  Salomon  Broa.  ft  Co. 

Loolavllle— Fidelity  ft  Columbia  Trust  Co., 
J.  J.  B.  HilUard  ft  Son. 

Kaiuaa  City,  Mo, — w.  c.  Sylvester  Inv*at< 
ment  Co. 

Omaha — Omaha  Stock  ft  Bond  Excbaim 
Inc. 

Cleevland — Prl  chard -Caaler  Co. 
Brie — Erie  Trust  Co. 

Bow  ton — Curtis  ft  Sanger,  Moors  ft  Cabot. 
Salt  Lake  Caty— Palmer  Bond  ft  Hortsasa 

Co. 

PUladetphl*— Bloran  ft  Co,,  xautw,  HOr- 
ria  ft  Co. 

Chlcmco— Fidelity  Tmat  ft  BaTinn  Banlb 
Halaey,  Stuart  ft  Co.,  lUlnola  Tmat  ft  Say- 
Inva  Bank. 

St.  Loaia— Mortsave  Tmat  Co,,  Mark  a 
Stelnbenr  &  Co. 

BDlwaakee — First  Wisconsin  Co. 

Smn  Dle«o— Blyth,  Witter  A  Co. 
Price  Bance 

Bid.  Ask. 

Hlffb   96%  May    9TU  Ap.r 

Low.   00     Dec.    03  Dec. 


ISTl 


SOUTHWESTERN  GOAL  ft  DtPBOTKMBNT 

CO.  let  68.    Doe  talj  1.  Ittt. 

Dated  July  1.  1S89.  Interest  payable  Jan. 
and  Jul?  1.  at  M..  K.  A  T.  Ry.  Company's 
ofBce.  61  Broadway,  New  Tork. 

Default — Jan..  1010.  latereat  and  sinktaut 
fund. 

Tax  Statns — Payment  of  Federal  Income 

Tax  not  aaaumed  by  Company. 

Aothorlaed   11.000,000 

(hilstaii'lina:  fJan.  1,  '21)   743,1100 

Retired  by  8,  F   167,000 

DenomiDatloD — Coupon.    S 1 .0  00.  Realater- 

able  aa  to  principal. 

Trostae — Farmers'  tioan  *  Trust  Co.,  New 

Tork. 

Redeemable  for  stnkinc  fund  at  116  and  In- 
terest. 

BlnUns  Fbnd— One-half  of  1%  at  Outatand- 
ins  bonds  payable  semi-annually.  Jan.  and 
July  1,  to  be  applied  to  the  purchase  of 
bonda  at  not  exceedlos  12G  and  Intereat  when 
directed  to  do  so  by  the  Board  of  Dtrectora. 

Aseumcd  by  the  M.,  K,  ft  T.  Ry.  Co. 

Control — Absorbed  by  thv  HIasourl,  Kanaas 
ft  Texaa  Ry.  Co,,  now  In  hands  of  receivers, 

Seewvd  by  a  first  mortsant  «  coaL  land 
leaaas  In  (H(laboma.„and  " 
of  ooal  land  owned 


cettaBT  with  plaQt  and  eQulpmeot:  also  Mcured 
br  dtpodt  of  all  tba  1306,000  caplUI  stock 
aad  all  the  fl.OOO.OOO  Danlaon  *  Waafalta 
Tailor  Rr.  Co.  lat  as. 

OtMiMl  Haitet— SOOO.tO*  offered  Id  19*1, 
br  lAwrcnoe  Bannnn  *  Co.,  Kow  Torit  Fblla- 
MVbtm,  ete.,  at  2X6  and  bttweM. 

lUilwt. 

New  Toric— Fred  H.  Hatch  ft  Co..  Wm.  a 
Orton   &  Co.,   Watson.  Armstrons  A  Co.. 

Hartshorne  A  Battelte. 

Pries  KancCi 
Jfan.  1,  MM,  to  Jma.  I.  'XI  1S«0 

Bid.        Ask.  Bid.  Ask. 

High  lis    '09    118    '09-  BO  SO 

Low.    XOf.  '19     tit.  '17  80  SB 


CUear*— H.  T.  Holti  A  Co.,  Taylor,  Bwart 

A  Co. 

Frlee  Bucn 


S0UTHWX8TBRN  OAS  A  ELECTRIC  CO.  1st 
A  Kef.  8.  F.  Sa.   Due  Awnwt  1.  ISSS. 
Dated  October   1.    1911.     Interest  parable 

reb.  and  Auc.  1,  at  Central  Utdim  Trnat  Co., 

of  Illinois,  Cbloaco. 

Tax  Statu — 1%  Federal  Inoome  Tax  paid 

br  Companr  without  dedaction. 

AntboriMd   ST.BOO.OOO 

OatHtwidinir  (Jan.  1.  '21)   3,687,000 

Betircd  br  §.  7.   None. 

Reserved  for  Prior  Liens   613.000 

ReaerTMl  for  Bxt   3.100.000 

I>sBsabiaUo»-Coupen,    6600    and  ll,600. 

BeatateraUe  aa  to  pimolpal. 
Tiuites    Central  Trust  Go.  of  nilmrii,  Chi- 

flan. 

BedcvmaMe  at  161%  and  Interest  on  any 
Interest  date. 

BtaUac  fmmi — I7B.000  per  annum  from  Oo- 
tflber  1,  Ills,  to  19SS,  and  BIO.OBO  anaaaltr 
tbareafter.  This  fund  la  to  be  applied  to  re- 
Urine  tbsM  bonds,  or  (br  ertenslona.  enlarve- 
raents  and  additions,  on  aceonnt  of  which  no 
new  bends  mar  be  issued. 

OmnlsaUoa — Incorporated  ta  Delaware  in 
Ills  and  acquired  the  properties  of  the 
Sbreveport  Oas.  Bl^rto  IMbt  A  Power  Co., 
Tenrkana  Qas  A  Elsctrle  Co.  and  Caddo  Oas 
A  Oil  Co. 

Capitalisation.  Ontstandlnr. 

Common   IS.S4S.000 

Preferred  (T%  cum.)   I.1T4.000 

Fundeii  ripbt    fi.095,000 

Seevrti  br  a  first  mortsaca  en  part  of  the 
planU  and  a  seconA  mortsaae  cm  the  r»- 
malnder  of  the  plants  snpplrlnv  saa  and 
alectrlcltr  In  Bhreveport,  t>a.,  and  Tnarkana, 
Tex.-Ark.  These  plants  Include  artlllclal  cas 
planU  and  natural  saa  wells;  the  companr 
at  present  Is  supplrinc  natural  saa.  The 
company  plana  to  build  an  artlflolal  saa  plant 
ao  located  that  both  dtles  mar  be  served  br 
the  one  plant.  Further  secured  br  a  mort- 
sace  on  the  street  railway  system  In  Tex- 
arkana.  Franchises  In  T^xarkana  expire  in 
1962.  Electric  franchise  In  Sbreveport  expires 
in  1967,  cas  franchiae  in  lISO. 

l*r)nr  1  Jens— 6369,  SOo  Shevr4>nort  Gas  Elec- 
tric Lt.  ft  Fow.  1st  6a  of  I91S  and  S443.S00 
Texarkaaa  flas  A  snectrlc  Co.  Xst  6s  of  1930. 
Bonds  are  reserved  under  this  mortaase  to 
retire  both  Issues  which  are  alas  cloaed, 

ITnderiles— Deb.  6s  of  16S3. 
Teara  ended  Dee.  SI: 


ilroas.  Net.        Bond  Int. 

1920   $3.213, 1SS      6662.330  I309.T4S 

1919   l.S^fi.lBO        4S5.230  300,160 

1918   l,3f.9,07fi         4  38.  ;SI  292.9« 

1917   1,?1!t.920         B01,S:0  289,3*1 

1B1B   l,07g,9SS         4flR.782  273.701 

Orlslnal  Market — 12.133.000  offpred  in  No- 
vembT,  ISIZ.  by  Cook»,  Holts  ft  Co.,  Na- 
tional City  Bank  and  Union  Trust  Co..  Cbl- 
easo,  at  93  H  and  Interest. 

Harket. 

New  Yorfc— Knrlo  A.  Miller  A  Co. 
Philadelphia- -McCown  A  Co. 


1,  *IS.  to  Jan.  1.  'n 

Bill.  .Ahk. 
High    93U  *18     9AM  'IS 
Low.    67    '59     71  '20 


Bid.  Ask. 
SO  Jan.  St  Ian. 
67  Oct.     71  Not. 


SOUTHWESTERN  OAS  *  ELECTKIO  COV- 
•  PANT  Htce.  Deb.  Cs.  Dae  Deo.  1.  Ittt. 
Dated  December  1.  191S.    Interest  parable 

Jiue  1  and  December  1,  at  Troatee's  oCBce. 
Tax  Status — S%  Federal  Iiworae  Tax  paid 

br  Companr  without  deduction. 

Antborited   SS.M6.0ft 

OatstandUw    I,«f6.*t« 

Beserred  for  Corporate  Pnveaea  StI.Mb 
Dcnomlnatlen — Coupon,    6B0O    and  Sl.MI. 

Recisterable  as  to  principal. 
Trastee— Central  Trust  Co.  of  nilnels.  Cfal- 

caco. 

Redeemable  on  any  Interest  data  at  1*1  sad 

Interest. 

Orcaalsatien— See  1st  A  Bet.  6s. 

Seeorcd  br  a  mortsase  lonlor  to  that  of  the 
1st  ft  Ref.  Gs  on  the  propertr  described  oadsr 
that  issue  above. 

K*rlar  MeiiH -t<. 400.000  l6t  A  Ref.  Ss  and 
also  prior  liens  thereto. 

Bamlars — See  1st  ft  Ref.  Ss. 

Ortetoal  Hacfcet— 61.000.006  offered  br  8. 
M.  EarUng  A  Co..  Chlcaco.  in  Ills  at  par  and 
Interest. 

Market. 

PliOadelpliI*— Arthur  J.  Bander. 
jUhicaco— U.  T.  iiolts  *  Co. 

PrlM  Bangs. 

Jan.  1,  '18.  to  Jan.  1.  'tl  l»Xt 

»id.         Ank.          Bid.  AA. 
Hlffb     96  '16     99  '17        90  Feb.  97U 
Low.      80  '16     88  *17        S6  Fob.   


BOUTHWESTEEN  PC  WEE   A  JAOMT  CO. 

lat  Lien  As.   Dne  Jnne  I,  IMS. 
DaM  June  1.  I91S.    Interest  parsMs  Jana 
1  and  December  1,  at  Trustee's  oOee. 

Tax  Statu — 8%  Federal  tncoma  Tax  paM 
br  Companr  without  deduction. 

Antbotiaed   Open  mortmire 

Ontetanillnc   63.TI7-000 

Retired  br  8.  P   Nona 

I'ledged  to  aecnre  S%  Netee.. . .  4.2Ctt  SO* 
DenomlnaUon — Coupon.  tltO.  8500  and  61.- 
000.     Recisterable    as  to  principal   oolr  or 
fully  refflsterable. 

Trufltco— Bankers*  Trust  Co.,  New  Tork. 
Redeemable  on  June  1,  1916.  or  anr  Interest 
date  thereafter  at  106  and  interest. 

Sinktnc  Fond — Annually  on  June  I,  1%  from 
1918  to  1928,  m%  1621  to  1937  and  8% 
thereafter,  of  eutetandinx  bonds,  to  b«  av- 
plied  to  the  purchase  of  bonds  at  not  «*- 
ceedlnjr  10E  and  interest,  or  for  Improveroeata 
and  additions. 

Orcantsatleas  and  Control — Tneorporaled  In 
Maine  in  19SS  as  a  holdlnc  company  and  does 
not  operate  any  properties.  It  controls 
throuxh  stock  owneratalp  the  Texas  Power  ft 
Light  Co..  the  Fort  Worth  Power  ft  LWrt 
Co..  El  Paso  Claa  Co..  Galveston  flas  Co.. 
Wichita  Falls  Electric  Co..  Wichita  Falls 
Water  Co..  West  Texas  BlFCtric  Co..  Swe^. 
water  Ice  A  Cold  Storage  Co..  Paris  Transit 
Co..  International  Electric  Co..  Basrle  Pass 
Water  Co..  The  Hutchinson  Gas  ft  Fuel  Co., 
and  Newton  Oas  ft  Fuel  Co.  All  of  the  see- 
ond  preferred  and  common  atocks  are  owned 
br  the  Southwestern  Utilities  Corp..  which  Is 
controlled  br  the  American  Power  ft  I4cht 
Co..  a  anhsldlarr  of  the,„Electrlo  . Bead  ft 
Share  Co. 
1S7J  Digitized  by 


lesiectno  bo 

Google 


Capltallutlon.  OuUtandlnr- 

Cotnmon  , .  .$lfi,13G.0D0 

iBt  Pr«f.  (7%  cum.)   S.9I3.000 

Xd  Pr«f.  n%  cum.)   464,000 

Pundpd  rteht   7.047,000 

Sceored  by  «  tint  11«n  on  pUnU  Bupplylnc 
«tectrloIt7  in  Wtcblta  FftUa.  Sweetwater,  Btc 
SprUur  and  Elacle  Pua.  Taxu  and  Pledru 
Mcsras.  Hex.,  water  In  WlcMta  Palta  and 
Haste  PaM,  Im  In  Sweetwater  and  the  street 
railway  ayatem  In  Paris,  Tex.,  by  the  depoalt 
of  tbe  entire  capital  stock  and  bond  iMuea 
tif  Mven  oompanlea  ewnlnc  the  properties. 

Further  seeured  by  a  firit  lien  on  all  of 
tfaa  common  stoolt  of  the  Texas  Power  A 
Llsht  Co.  which  owns  plants  supplying  caa 
and  electricity  in  Brownwood.  Cleburne,  Denl- 
maa.  Paris  and  Waco,  Texas,  and  electricity 
In  Bonbam,  Oalnesvllle,  Hellaboro,  Lancaster. 
Palestine.  Sherman,  Taylors,  Temple.  Tfler 
and  Waxahachte  and  numerous  smaller  towns 
In  central  and  northern  Texas.  Franchlsea 
expire  from  1936.  Further  secured  by  a  first 
Hen  tl%  of  the  common  stock  of  the  Ft. 
W.  Power  ft  Lt.  Co.  which  owns  plant  sup- 
plying electricity  to  Ft.  Worth,  Texas.  Fran- 
chises expire  In  19S7.  Further  secured  by 
a  first  Il«n  on  all  of  the  common  stock  of  the 
Bil  Paso  Gas  Co.  owning  plants  aupplylnff  sas 
and  eltetrlclty  In  El  Paso.  Tex.,  and  Juares. 
Msx..  servlns  a  population  of  40,000.  Oas 
frmnchiseS  extend  to  1944,  electric  to  1917. 
Tears  saded  Dee.  SI  (eonsoUdated): 

Oross.  Net.  Inter«st. 

1»1B   I6,*8I.S19    lt.ll8.E14  1313,411 

I»ia   B,<91,777        799.438  189.'8B9 

If  17   4,077.178        8TB.798  26»,«03 

Orldnal  Market— 1933.000  offered  at  MH 
and  Interest  In  October.  191S.  br  N.  W.  Hal< 
asr  *  Co..  New  Torlt,  ete. 

N«w  Vorit— Barle  A.  Hlller  ft  Co. 

Boston — Moors  ft  Cabot. 

Philadelphia — Bauer,  Starr  ft  Co.,  HeCown 
ft  Co..  Samuel  lleOreerr  ft  Co.,  lYederlck 
Plerco  &  Oo. 

CMeacs — Ualaer.  Stuart  ft  Co. 

Prise  Baan. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.        Ask.  Bid.  Aak. 

Hlffh    92  >i  '17      94  '16  76  Jan.    Sfl  Jan. 

Low.    66     '20     70  '20  GS  Oct.     70  Oct. 


the  annual  Interest  ohartea  on  all  Flrat  Uea 
Thtrly-Tear  G%  Oold  Bonds  and  Bond  Secured 
Gold  Kotea,  outstandlns  In  the  hands  of  ths 
public,  tncludlns  the  Notes  about  to  be  Issued. 

Purpose  of  Issue — The  sroceeda  from  the 
sale  of  11.000.000  Series  "A"  Notes  provided 
funds  for  extenstons  and  Improvements  and 
for  other  corporate  purposes. 

DenoBolBatlon — Coupon.  Sl.OOO,  8600  §aA 
8100.    Reffisteroblo  as  to  principal. 

Trustee — The  Bank  of  America,  New  Tork. 

Redeemable  on  any  Interest  dat^  upon  60 
days'  notice  at  108  and  Interest  up  to  sad  In- 
cludlnc  Aur.  1,  1912;  thereafter  at  l«t  and  tn- 
terest  up  to  and  Inoludlnc  Aus,  1,  1084,  aad 
thi>r«aftpr  at  101  and  Interest. 

Orxanisatton  and  Control — See  lat  Lien  (s. 

Secured  by  pledge  ot  11,000,000  Flrat  Uea 
30-year  Ga  due  June  I.  1943.  and  81.000.000 
General  Lien  Bonds  due  Aus.  1,  192G  (wltb  the 
riKht  of  the  company  to  deposit  cash  In  wbtrfe 
or  In  part  In  lieu  of  First  A  Lien  SO-Tear  Ss). 

For  details  Of  property,  etc..  see  First  Lisa 
tO<Tear  Gs. 

Earalaas— See  lat  Lien  6a. 

Orlstaal  Market— 8 S,  000. 000  offered  Aurot. 
1920.  by  Bonbriaht  *  Co..  Inc..  and  Halser. 
Stuart  it  Co..  New  Tork,  etc..  at  98  and  In- 
terest. 

Maritet 

Uoston—Uoors  A  Cabot. 
PhUadelpMa— McCown  ft  Co. 
CbleaKO— Halsey,  Stuart  ft  Co. 

nice  Baase 

19» 

Bid.  Ask. 

High   97M  Auff.    98  Auff. 

Low   90     Dec    96  Dec 


BOCTHWSSTKBN  POWER  A  UOBT  00. 
B-Teacr  8%  Secured  Notes,  Series  "A." 
Due  Annat  1,  10X8, 

I>at«d  Auruat  I,  1920.  Interest  payable  Feb. 
1  and  Ausr.  l.  at  Bank  of  America. 

■rax  Status — 2%  Federal  lacmne  Tax  paid 
by  the  company  without  deduction.  Peaaayl- 
WDla  State  Tax  refunded. 

Aatborixed   I6.000,OOJI 

OMotaBdlnc   8,100,000 

Reserved    for    Corporate  Pur- 
poses   3.000,000 

ProvtslonH  of  laene — The  remaining  13.000.- 
OOO  principal  amount  of  Notes  may  bo  of 
Series  "A"  or  may  be  Issued  in  series  bavlnc 
(tUCerent  provlstona  as  to  Interest  rate,  redemp- 
tion price  and  maturity  data  (except  that  so 
aeries  except  the  Berks  "A"  shall  mature  on 
or  before  August  1.  1935)  upon  pledge  with 
tlM  Trustee  of  the  company's  Flrat  Lien 
Tbirty-Tear  G%  Gold  Bonds  due  June  1,  1S4S. 
and  General  Lien  Bonds,  due  Auruat  1.  1926. 
Id  the  ratio  of  100%  of  each  claae  of  bonds 
(or  cash  In  Ueu  of  First  Lien  Thirty-Tear  1% 
Oold  Bonds)  to  each  100%  of  Notes,  and  pro- 
vided that  Combined  Net  BarnlnsB  of  the  com- 
pany and  ot  the  subsidiary  companies,  whose 
Bsouritles  ara  ell  pledged  under  the  First  Lien 
Tblrty-Tear  t%  Gold  Bonds  and  Bond  Secured 
nuntbs*  period  wltbln  the  preoedlas  fourteen 
rngothg  shall  have  been  equal  to  at  least  twice 


SOUTUWHSTERN  POWER  *  LIGBT  CO. 
W-Tear  8%  Bond  iiecured  Not«(t,  Seriee 
.    Dae  Jan.  1,  1941. 

Dated  Jan.  L  1921.  Interest  payable  Jan. 
1  and  July  la  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Aatboriied— See  "Issuance  Hestrlctlons." 

Oatetandlw   $1,260,000 

Issoancr  RMtrictlons  —  The  authorized 
amount  of  Bond  Secured  Gold  Notea  Is  (6.- 

000.  000.  of  which  81.000,000  are  Series  "A" 
and  tl. 260.000  i^erieB  "B."     The  remaining 

f 1,760, 000  principal  amount  of  Notes  may 
e  of  Series  "B"  or  of  series  havlni;  dllTerent 
provlBlons  as  to  interest  rate,  rede  rap  tl  on 
price  and  maturity  date  (except  that  no 
future  series  shall  mature  prior  to  January 

1,  1941).  and  may  be  Issued  upon  pledge 
with  the  Trustee  of  the  Company's  Flrat 
Lien  Thirty-Tear  Sft  Oold  Bonds  due  June 
1,  1043  and  General  Lien  Bonds  maturing  on 
the  same  date  as  the  Bonds  are  pledged,  in 
the  ratio  of  100%  of  each  class  of  Honda 
(or  cash  In  Iteu  of  First  Secured  Notes,  for 
whose  security  they  Lien  Thirty-Year  6% 
Oold  Bonds)  to  each  100%  of  Notes,  and 
provided  that  combined  net  earnings  of  the 
Company  and  of  the  subsidiary  companies 
whose  tiecurltles  are  all  pledged  under  the 
First  Lien  Thirty-Year  5%  Gold  Bonds,  for 
a  twelve  months'  period  within  the  preced- 
ing fourteen  months  shall  have  been  equal 
to  at  least  twice  the  annual  interest  charges 
on  all  First  Lien  Thirty-Year  6%  Oold 
Bonds  and  Bond  Secured  Oold  Notea.  out- 

.  atandfng  (not  Including  First  Lien  Sonde 
deposited  with  Trustee  as  security  for  Bond 
Secured  Notes)  Including  the  Notea  about  to 
be  Issued. 

Purpose  of  issae  (Nerira  B> — The  proceeds 
from  the  sale  of  these  tl.ZSO.OOO  Twenty- 
Year  8%  Bond  Secured  Gold  Note»,  Series 
"B."  Will  provide  funds  for  extensions  and 
Improvements  to  the  properties  of  the  sub- 
sidiary companies  and  for  litB^  ^jvp^te 
purposes.  Digitized  by 


nies  OL  ine  sua 


,^l>iwmjnBHow  Coupon  <1.00».  fSM  aad 
1109:  r«clBt«rabU  u  to  prlndpu. 
Tnirtoe— Bank  of  America,  New  Tork. 
Bedomiable  on  60  daya'  notice  upon  any 
Interest  date  at  lOG  up  to  and  Including  Jan. 


1,  l»2«:  theerafter  at  U  o<  1%  ten  ea^  two 
rears  up  to  and  InclndlBv  Jan.  1.  1910;  and 
on  July  I.  1040,  at  IDS;  plus  aeenied  Intanrt 


PHm  Rave. 
fmm.  1,  'm,  to  Jan.  1.  'U  UM 

Bid.         AatE.  Bid.  Aak. 

HtKb  I04M'0I  lOi'O*  lOOH  Jna-  1*0)4  F«b. 
Low.    94     'SO    OS  'SO     04     Dm.    SO  V^e. 


In  eacb  caa*. 

Orcmlutioii  Md  Oanlnl— 8sa  Ut  Lton  Ba. 
Second  br  pled**  of  |1,9B0,«00  X*t  Uea  Ba 
of  1043. 

Kamlnn — See  lat  ZJen  fis. 
OrlrliuJ  Market— (1,1500.000  offered  Jan., 
iSai,  by  BonbriKht  *  Co.,  Inc.  and  Haloer. 
Btuart  A  Co.,  Kew  York,  etc,  at  B7  and  In- 
teraat 

  Market 

MOtwMdne— Xnveatora  Finance  Corp. 
CUeaco— Halsay.  Stuut  &  Co. 


SPANKB-AMKBIOAM  IRON  CO.  1st  B.  V. 
6a.    Doe  Jnlr  1.  in7. 
Bated  Julr  1.  1907.    Intereat  parable  Jan. 
and  July  1,   Kt  Ouarantr  Tmat  Co..  New 
Tork. 

Tax  Stataa— S%  Federal  Inoomo  Tax  paid 

br  Cotnpanr  without  dedaotloB. 

Aatboriaed   $B.OOO,000 

Ontetaadinr  (Jan.  1,  'SI)  I.7S4,00D 

Retired  br  8,  F.  ;  1,340,000 

DHMmtaaHoB— Coupon.    tl.OO«.  Beslater- 

able  aa  to  principal. 

Trwtee— Olrard  Troat  Co..  PtaUadelpbla. 
Redeemable  at  lOSU  and  Interest  on  any 

Internet  date  and  for  slnklnc  fund  at  100  and 

Intereat. 

Sbkln*  TMai — SO  oeata  per  ton  parable 

monthly,  to  be  applied  eacfa  Jan.  and  July  to 
tbe  redemption  of  tfaeae  bonda  at  not  to  ex- 
ceed 100  and  Intereet.  Hlnlmum  payments  to 
loss  shall  be  sufflolent  to  retire  tS7G.009 
bonda.  and  tS40.000  In  103T. 

Onanoiteed  as  to  principal.  Interest  and 
sinktns  fund  br  endorsement  br  the  Fenn- 
•rlvanla  Steel  Co.  of  New  Jersey  (dlsMiIved). 

Assnmed  by  tbe  Bethleheni  Steel  Co. 

OicaaUatlea  and  Control-^noorporatad  In 
West  Vlrslnla.  ControUed  by  tbo  BatUAeni 
Steel  Co.  tbroQcb  ownership  of  11.400.000 
(entire)  capital  stook. 

Capitalisation.  Outstandbur. 

Common   11,400.000 

Funded  debt    1,764,000 

Seeared  by  a  Orst  mortcmse  on  ST,87D 
proved  acres  of  ore  land  at  Uayarl.  Cuba, 
owned  In  fee  and  aa  mlnlor  rlsbU.  X^sttmated 
to  contain  400.000,000  tons  of  Iron  ore  of  es- 
tablished gualltr,  and  upon  30  miles  of  rail- 
road and  otber  equipment.  The  eompanr  had 
a  oontraet  running  to  1038  with  the  Penn- 
srlvanla  Steel  Co.  (assumed  br  Bethlehem 
Steel  Co.)  under  which  the  latter  eompanr 
avrees  to  purchase  sufDelent  ore  and  at  audi 
prlees  as  will  enable  the  Spanish-American 
Iron  Co.  to  pay  the  Interest  and  slnUns  fund 
payments  of  this  Issue.  Tble  contract  has 
been  subjected  to  tbe  Uen  ot  the  mortsace. 

Onderllcs — Bethlehem  Steel  Co.  Purchase 
Honey  A  Imp.  fis  ot  1916  a  sufllclent  amount 
of  which  are  reserved  to  retire  this  laaue. 

listed  on  the  Philadelphia  Stock  Bzchanve. 

Orlslna]  Market— SI. 00 0.0 00  offered  In  Aus.. 
1907,  at  98  H  and  Interest  by  Lee.  HUnrln- 
wm  A  Co..  Bstabrook  A  Co..  both  of  Boston. 
Kew  Tork,  et«,.  and  Henry  A  West  of  PbUa- 
dalpbla. 

Harket. 

New  York — Watson,  Armstrong  A  Co. 

FhUadelphl*— Blddle  A  Henry,  Henry  D. 
Boennins  A  Co.,  Brown  Bree.  &  Co.,  Elklna, 
Morris  A  Co.,  Gmham,  Parsons  A  Co., 
Lloyd  A  Palmer,  McCown  A  Co.,  Morley, 
Wood  A  Co.,  Paraly  Bros.  A  Co.,  Samuel  K. 
Phllllpa  A  CO. 
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SPANISH  RITBR  PUI,P  «  PAPXR  UIU. 
LTD.,  1st  8.  F.  6s.    Dm  Dcs.  1.  IHl. 

Dntad  De&  1.  1910.  Interest  payable  Jaa. 
1  and  July  1.  at  Royal  Bank  of  Canada. 
Montreal,  and  branch  offices;  National  Park 
Bank  and  Hattland,  CoppeU  A  Co..  New  Torttt 
also  at  London  A  Southwastera  Bank.  Lopdoo. 
Fixed  rate  of  eztdunce,  84.80  3-8  per  E. 

Paimiil  e<  Interest— Interest  paymsBts 
were  resumed  on  all  bonda.  Indndlns  Laks 
Superior  Co..  Sept.  1,  1910.  and  Jan.  1,  1917. 
Notes  representing  deterred  Interest 
paid  In  March,  1930. 

Tax  Statas— Payment  of  Federal 
Tax  not  aasumed  by  company. 

Aatksrised   Ol.EOO.OOO 

OnUtandins  (Jan.  1.  '21)   3,210.340 

RKIred  by  S.  F.   171,700 

DenemlnaUon— Coupon,  £109  (1480.00)  and 
MOO  (S973.SS).    Bcdaterabls  as  to  prloetpaL 

Trustee — Montreal  Trust  C^,  Mantooal. 

Bedesmabls  at  110  and  Intsnat  on  av  l» 
terest  date. 

SIbUoc  Food-^iUinually  on  and  after  1«1> 
8%  of  outstanding  bonds  to  be  applied  to  ths 
purehase  or  redemption  of  bonds  of  this  Issni. 
at  not  exceedlnv  110  and  Interest. 

SIsUbk  Food  postponed  In  1814  fOr  Or* 
years,  begins  again  In  1019. 

Orgamsatlon — Ineorporated  tn  Ontario  tn 
Itll.  In  191X  aoQulred  the  properUes  of  tho 
Ontario  Pulp  A  Paper  lUUa.  Ltd.,  ownl^ 
mills  at  Sturgeon  Falls,  Ont.,  and  timber 
oonoessltma  on  ST  square  miles  In  Ontario,  aob- 
Ject  to  11,399,100  bonds,  which  were  assumed. 

In  191S  acquired  the  entlr*  capital  stock  o( 
the  Lake  Superior  Paper  Co.  It  also  guaran- 
tees prineipsi  sad  Interest  cC  tbs  Utter  oaas- 
pany-a  88,000,006  1st  «•  oC  IHl. 

CBpltallzation.  Outstanding; 

Common    S8,0»B,B«0 

Preferred  (7»  cum.)   t,B71,49S 

Funded  debt   nM»,l» 

•Inolndes  subsidiaries*  bonds. 

Dec  end  by  a  mortgage  on  a  palp  mill  with 
a  daltr  oapaoltr  of  140  tons  oC  dry  pulp,  and 
a  Si-rears'  concession  from  the  Province  of 
Ontario  from  Oct..  1909,  ts  cut  timber  «n 
0.900  aeres  of  land. 

In  Deoember,  1914,  tbe  following  reooln> 
tlens  mre  unanimously  adopted  br  the  boad- 
holdera: 

1,  Saaetioalng  and  ■isnntlng  to  certain 
proposed  raodUleatloas  or  atterationa  of  the 
rights  Of  the  holders  ot  tbe  0%  First  Mort- 
gage Sinking  Fund  Gold  Bonte  of  tbe  company 
against  the  eompanr  and  against  Its  property 
and  of  tbe  provisions  contained  In  tbe  aald 
Trust  deeds  for  the  purpose  ot  postponing  tbe 
parment  of  the  Interest  on  the  saM  bcode 
falling  due  In  the  reara  1916  and  19lf  until 
October  1.  1013.  or  until  prevlomily  thereto 
tho  rompany  ahatl  give  six  calendar  months' 
notlcs  of  Its  Intaatlon  to  pay  tba  sam* 
and  ot  cancelling  for  a  period  not  Bxreeillng 
five  rears  oommendng  with  the  rear  1914  ths 
operation  of  the  provisions  contained  In  tbe 
said  trust  deed  and  the  said  eupplemental  trust 
deed  of  Ootober  1,  1911.  relestlng  to 
the  formation  Of  a  sinking  fund  for  tbs  rs- 
dwnptlon  of  ths  said  bonds  and  otberwloa  aa 
expressed  la  the  draft  aupplsmental  trust  deed 
referred  to  tn  tbe  next  following  resolutloB- 

3.  Authorising  Montreal  Trust  Company  as 
such  Trustee  as  aforesaid  to  concur  In  and 
execute  a  supplemental  trust  deed,  embodying 
such  modlfloatlons  in  ths  terms  ot  tbe  draft 
which  wUI  bs  Bnhmitted  to  ' 
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9.  Auttaorlilnv  HmtrMl  Trust  Company  u 
mch  TrustM  u  atoreaald  and  all  otta«r  tuo- 
Mury  parties  to  oonour  In  and  «ZMUte  all 
•ocb  tvnsVKr  aaaunUMcs.  Inatromanta  and 
doeumeBU  m  mar  ba  aMMtary  for  dvlnc 
Mtaot  to  tba  rtMOlutlona  piw>J  br  tlw  moat- 
tac. 

Prtor  Uen~»l,337.400  Ontario  Pulp  ft  Pa- 
per Co.  1«  ea  of  1031. 

Dnderilaa— Mtc«.  Uen  6a  do*  annually  to 
Sopt-  1,  1929.  Inclusive  aud  0«n.  Iftsa. 
Under  the  latter  mortAffo  bonda  are  r«- 
■arved  to  retire  thia  laaue. 
Taan  mM  tuat  tt  (oonMUdated): 


Ctaleafo.  at  prices  raaslnc  from  n.  B8  to 
••.41  and  iBteraat.  according  to  maturities. 


Interest. 

$T«8,SS2 
79S,973 
807,(19 
718.4O0 


Net.  Dap'a. 

IMO  |3,»1G.0S1  |fi94,S30 

IHI   3.767,964  COl.OSS 

191>   1,729,231  344,187 

1917   2.177.784  2SS,821 

Usiad  on  Uontreal  and  London  Stock  Sx- 
fihinf 

OridDBl  Market— SI. aoO.OOO  ottered  la  Var., 
Itll.  at  874  and  Interest  by  the  I^ndon  * 
Sontfawestem  Bank,  London,  and  the  Dominion 
Bond  Co.,  Uootreal:  IS<^0.000  ottered  In  Nov., 
Itll.  by  the  Dominion  Bood  Co. 

MaAat. 

New  Xoric— Martahome  ft  Battello. 
BEontreid — Hackenxle  ft  Kinsman. 
Bost«D— Hoora  A  Cabot. 

Pirlas  Baag*. 
An.  1.  'IS,  to  Jan.  1,  'SI  USt 

Bid.      Aak.  Bid.  Ask. 

mgh  M'l»  101 '18  t8Feb.  18  Uar. 
I^w.    7B  *!•     81  '18  78  AO*.       81  Attf. 


SPANISH  BITSB  PUlP  A  PAFBB  UnXS, 
I.TD.,  Horicace  Uen  6s.    Dae  SlftS.OOO 
eaeb   Sept.    1,   {r«in    IMO  to   IKS,  lo- 
elnelre.  and  Sl.746,000  Sept.  1,  1M». 
Dated  Sept.  l.  I»l»,    Prinolpal  aitd  interest 
payable  {Uar.  1  and  Sept    1>  at  the  First 
National  Bank,  Chlcaco.  the  Royal  Bank  ol 
Canada.   Montreal,    and   the   American  Bx- 
dianve  National  Bank,  New  Tork. 

Tax  Statoa— 2%  Federal  Income  Tax  paid 
by  company  wlthoat  deduction. 

AuthoTlK«l   Closed  mort^fcc 

OntiitAndlnir  (Jan.  1,  '21)  f2,20E.840 

Paipese  of  Issoe— To  refund  maturinc  obll- 
■atloDS  and  to  supply  additional  woridss  cap* 
ttaL 

Densmlnatleaa — Coupon.  81,009  and  IIOO; 
ndsterable  as  to  principal. 

Ti  iisloe  Montreal  Tmat  Company,  Mon- 
treal. 

KedeemaUe  In  reverse  of  numerical  order 
OB  inttoeat  dates  at  146  durlns  the  first  three 
years:  109  durtns  the  next  three  years  and 
thereafter  before  maturity  at  102  and  Interest. 

ORaabatleB — Bee  1st  8.  F.  8s. 

8«wiie4  by  direct  mortcace  en  alt  the  prop- 
erty now  owned  or  hereafter  acquired,  and 
tncludinc  water  power  rishts,  timber  llmlta. 
and  pulp  and  paper  mills  of  an  annual  ca- 
pacity of  900,000  tons.  Plants  are  located  at 
Stunreoa  Palls,  Bsult  Bte,  Maria,  and  Bspaa- 
ola,  Canada. 

Frier  liens —  Outstandlnc. 
Spanish  River   Pulp  ft  Paper,  let 

S.  F.  «a.  19S1  12.286.240 

Ontario  Pulp  ft  Paper  Co.,  let  S. 

F.  On.  1981   1,337,400 

X^ke  Superior  Paper  Co.,   tst  <s, 

1941    4.885,633 


Total   (8.449,273 

Under  the  provision  of  this  mortcase  no 
further  bonds  may  be  lasued  under  any  of 
the  above  mortsaaes. 
Bamlngs    Bee  1st  S.  F.  <a. 
Ortdaal  Harkefr— 88,600.000   oSmni  Octo- 
ber. 1810,  by  Poabody,  BonstateUnr  A  Co.. 
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SPANISH  BIWB  PULP  ft  PAPEB  MII.LS. 
LTD.  (The),  Ocn.  8s,  Scries  "A".  Doe 
Blarcta  1,  IMI. 

Dated  March  I,  1981.  Interest  _payable 
March  1  and  Dec.  1,  at  the  Royal  Bank  of 
Canada.  Montreal  and  Toronto. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed   820,000,000 

Oatetandliy    8,000.000 

Kea'd  for  Funding  Purposes..  10.666.138 

Reserved  for  Kxt   6,344.867 

iHsnance  Beetrlotlone — Additional  bonds 
may  be  Issued  to  the  amount  of  60%  of 
capital  expenditures  made  on  the  property 
ot  this  company  and  the  Lake  Superior 
Paper  Company,  Ltd.,  and  then  only  when 
the  combined  net  eamlnss  of  both  com- 
panies after  making  provision  for  prior  In- 
terest maintenance,  depreciation  and  other 
charges  for  the  preceding  flscai  year  amount 
to  not  less  than  three  times  annual  Inter««e 
charges  on  any  general  mortgage  bonds 
then  otttatandlng  and  proposed  to  be  issued. 

Redeemable  on  any  Interest  date  at  the 
following  prices  and  accrued  Interest:  at  110 
to  Hay  1,  1924;  at  107  thereafter  to  Hay  1, 
lOSC:  at  lOfl  thereafter  to  May  1,  1928;  at 
lOS  thereafter  to  May  I,  1930:  at  103  there- 
after to  Hay  I,  1932:  at  IDS  thereafter  to 
May  1.  1934;  at  lOS  thereafter  to  May  L 
19S6;  at  101  thereafter  to  May  1,  1031;  there* 
after  at  lOO. 

SlnldBg  Fund  —  Annually  beginning  Mar 
1,  1924,  a  sum  CQual  to  i%  or  Series  "A" 
bonds  outstanding,  together  with  an  amount 
equivalent  to  the  annual  interest  charges  on 
all  Series  "A"  bonds  redeemed.  This  fund 
Is  to  be  applied  to  the  purchase  or  redemp- 
tlon  ot  these  bonds  at  not  nceedlng  the 
current  call  price. 

OrfanliaMeii-  8se  let  R  F. 

Becnred  by  a  direct  mortgage  and  charge 
on  all  the  properties,  plants,  timber  limits 
and  water  powers  ot  the  company  now 
owned  or  hereafter  acquired  by  the  com- 
pany, and  "by  a  floating  charge  on  all  other 
assets  now  owned  or  hereafter  acquired. 

For  details  of  property  see  let  S.  F.  6a 

Prior  lAtma —  Outstanding 
Spanish  River  Pulp  ft  Paper  Mills 

1st   as,   1931   98,188.880 

Spanish  River  Pulp  A  Paper  Mills,  - 

Ltd..  <%  Serial  Notes,  1911-88..  1308,800 
Ontario  Pulp  ft  Paper  Co..  Ltd., 

lat  6a.  mi    1.337.100 

Zjake  Superior  Paper  Co.  1st  8s, 

1841    4,886,031 

Total  110.666,118 

The  above  mortgages  are  all  closed.  Bonds 

are  reserved  under  this  mortgage  to  retire 

the  above  Issuea. 

Earnings — See  1st  8.  F.  8a 

Original  Hariiet — 13.000.000.  ottered  Feb.. 

1921,  by  the  Royal  Securities  CorporaUon, 

Ltd.,  Montreal,  etc.,  at  99  and  intsreat 

SPARTANBimO.  UNION  A  ODLniBU 
RAIUtOAD  OO.  1st  4b.     Dae  Jan.  1. 

19»S. 

Dated  November  11,  1886.  mtersat  payable 
Jan.  and  July  1.  at  J.  P.  Morgan  A  Co., 

New  Tork. 

Tax  Status — i%  F^eral  Income  Tax  paid 
by  company  without  deduction. 

Antborlxcd  and  Outstanding  11.900.000 

Deaeminatlon — Coupon.  )  l .  00  0.  Register- 
able  as  to  principal  or  fully  regleterable. 

Trustee— Central  Union  Trust  Co.,  New 
Tork. 

Onaranteed  as  to  Interest  by  The  AahevlUe 
ft  Spartanburg  R.  B.  Co.  by  endorsement. 
The  latter  company  eertlfled  tha^ 
la  addltloaally  asemdWiwir 


Its  railroad  and  also  by  tbe  guarantee  of  tfae 
Boutbem  Ry.  Co.  to  par  Ita  obllsatloo  tn  thla 
respect. 

Cantrol — The  property  ot  tfala  company  waa 
purchased  In  18B5  by  the  Aahevllle  ft  Spar- 
tanburr  Ry.  Co..  which  waa  consolidated  In 
IBOS  Into  the  Southern  Ry.,  Carolina  Dlvlaton. 
all  ot  whose  stocks  and  bonds  arc  owned  by 
and  road  leased  to  the  Southern  Ry.  Co. 

Sscnred  by  a  first  mortcace  on  U3.SS  mllaa 
of  road,  vis:  Wles. 

Alston  to  Spartanburs,  S.  C   *1.93 

Spartanburg  Jet..  B,  C.  to  Blltmore. 

N.  C   66.9(1 

Underlies — $6,000,000  Southern  Ry..  Caro- 
lina Division.  Oen.  4a  of  19G2.  all  of  which 
are  deposited  under  Southern  Ry.  Dev.  tc 
General  4s.  Bonds  are  reserved  under  the 
latter  iiu>rtrace  to  retlra  this  issns. 

Market. 

Hew  Torii— Tnyloi,  <<niltti  &  Hard. 
Price  Baose. 
Jho.  1,  *08,  to  Jim.  1,  'Xl  18E0 


bid. 
High      S4 '20 
Low.      UO  '17 


Ask. 
SO  -OS 
SO  '19 


Bid. 
77  Oct. 
68  Dec. 


Ask.. 
SO  July 


1st  es.  Dae  Feb.  1. 
Interest  payable  Feb. 


8PSBRT  TXMVft  CO. 
1B34 

Dated  Feb.  1,  1919. 

1  and  Auc-  1.  at  New  Tork  or  Ancl»-Call- 

fornla  Trust  Co.,  San  Francisco. 
Tax  StatOB — 2%  Fed«ral  InoonM  Tu  paid 

by  company  without  deduction. 

Antliorteed   13.000.000 

Outstandtnr  (Feb.  1,  '21)   2,900.000 

Rrtireil  by  S.  F.   100.000 

Purpose  of  Ibsdc — Issued  to  retire  $1, GOO. 000 

30 -year  6s.   which  were  called  for  payment 

Hay  1.  1S19,  and  also  to  provide  for  additions, 

etc. 

DenomtsatloD — Coupon.  S1,00I>.  lUcister- 
•ble  as  to  principal. 

Trufltee — ^Anslo-Callfonda  Trust  Co..  San 
Francisco. 

Bedeemable  at  102H  on  any  interest  date 
upon  30  days'  notice. 

Slnklnc  Fund — $100,000  of  these  htmOm  M 
to  be  retired  annually. 

Orsanlxatloit— Incorporated  In  California  In 
UM. 

Capital!  z&tlon.  Outatandlns. 

Common   $6,400^00 

Preferred  <7%  cum.)   600/600 

Funded  debt    2,900.000 

Secnred  by  a  first  mortsace  on  all  the  prop- 
erty of  the  company.  Under  tbe  provisions  of 
the  trust  agreement  the  company  Is  required 
at  all  times  to  maintain  an  excess  Of  our  rent 
assets  over  all  current  liabilities  eau'al  to  at 
least  126%  of  these  bonds  oulstandlnc.  The 
property  covered  includes  plants  In  Spokane, 
Creslon  uini  Tm  uni;i,  Wanii. ;  Ogdeii,  Utah : 
Stockton,  Vallejo,  Fresno  and  Loa  Angeles, 
Cal. 

yean  ended  f  one  SO: 

Gross.  Net.  •Charses. 

1030   $61,371,336    $2,371,773  |1,284.13B 

1S19   33.287,656      3,0&S,e4a  1,69S,S12 

19IS   38,926,450      1,761,686  642,840 

1917..   22,624,983      1.992,976  347,688 

•Indudea  depreolatlen.  Intarett.  etc 
Ortdaal  Harkst— 13,000,000  offered  Pebrn- 
atr.  1919.  by  Nattonal  City  Co.,  Nsw  York, 
eto.,  and  BIytta,  Witter  *  Co..  San  Franc laoo. 
at  08  and  Interest. 

Market. 

Tirve  Vork— Butro  Bioa  &  Co. 
Sim  F  run  els  CO — Ryone  A  Co.,  Sutro  A  Co. 
!$aii  Dlvco— BIyth,  Witter  &  Co. 
I*rife  Itanse 
Jan.  1,  '10.  to  Jan.  l,  >2l  19»> 

iiid.        .\fi\e.          Fid.  Ask. 
HtfTh    101  '19    103  '19     100  Apr.    100^  Apr. 
Low.      92  'SO     04  '20       93  Dee.      04  Dee. 
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BFICBR     HANtJFACTCKINO     CORP.  C% 
Motes.     Doe  fMO.OOS  eaA  Oct.  1.  fT«a 
ISSO  to  I0S4,  IncloalTO. 
Dated  Oct.  1.  1919.    Interest  payable  April 

1  and  Oct.  1.  at  Guaranty  Trust  Company. 

New  Tork. 

Tax  Statns — 2%  Federal  Income  Tax  paM 
by  company  without  deduction.  Pennayl»anla 
State  Taif  refunded.  New  Tork  State  tocgma 
Tax  paid  by  Company. 

Anttaorised   «  $3,000,090 

Ontstandlnr    S.000.000 

PunHiae  ef  lasne— Proceeds  from  the  sale  of 
thla  Issue  will  be  utlllred  In  part  for  tbe  por- 
ch as  e  of  the  Pariah  Manutacturlnc  Corp.  and 
over  SS%  of  the  capital  stock  of  tbe  tbeldon 
Axle  *  Sprlns  Company. 

Deoomlntaton — Coopon.  11.000:  nslstcrabU 
as  to  principal. 

Trustee — Guarantee  Trust  Company. 
BedeeroaMe  as  a  whole  or  In  series  (In  whidk 
latter  case  the  series  first  matnrinr  muat  bs 
redeemed)  on  any  Interest  date  upon  sixty 
days'  notice,  at  the  foUowlnv  prices  and  ac- 
crued Interest. 

102U  for  notes  bavins  4  years  or  more  to 
run. 

103  for  notes  havlns  4  years  or  more  to 
run  but  not  less  than  4  years. 

101^4  for  notes  haylnr  2  years  or  mors 
to  run  bat  less  than  I  years. 

101  for  notes  havinc  1  rear  or  more  to  ran 
but  less  than  2  years. 

lOOU  for  notes  bavins  less  than  1  Tear 
to  run. 

Orsanbation — Incorporated  In  Virdnla  in 
September,  1916.  In  1910  aequired  tbe  baal> 
neaa  and  aaseU  of  the  Parish  Uanufactorinc 
Corp.  and  86%  of  the  capital  stock  of  tbe 
Sheldon  Axle  A  Sprlna  Co.  Tbe  orlslnal  com- 
pany la  a  I  arse  manufacturer  of  universal 
Joints  and  shafts  for  automobllrs  and  motor 
trucks  and  Its  plants  are  located  in  Soutk 
Plalnlleld.  N.  J.,  and  Pottstown,  Pa.  The 
Sheldon  Axle  A  dprlns  Company  la  a  lam 
manufacturer  of  axlea  and  sprlncs.  this  plant 
belns  located  at  Wilkes-Barre.  Pa.  The  plaota 
of  the  -Pariah  Uanufacturln*  Corp.  are  Io> 
oated  at  Readlnr.  Pa.,  and  Detroit,  HIch..  and 
are  onrased  In  the  manufacture  of  frames  for 
automobiles  and  trucks,  aa  well  as  rear  axlo 
houslncs,  mudguards,  side  booslncs.  daahcra. 
etc. 

Capitalisation.  Outstandlnc 

Common  (no  par)   31.760  sha. 

Preferred  a%  oum.)  $8,000.00* 

Funded  debt   S.281.000 

Seearlty — A  direct  obligation  of  tbe  cook- 
pany.  but  not  secured  tqr  a  mortcase.  Thm 
trust  acreeraant  contains  the  followinc  pro- 
vlslmia:  Tbe  company  shall  not  create  any 
mortnn  or  pledcs  opon  or  acalnat  any  of  lu 
property  (Inaludlns  property  of  Ita  subsldlarr 
companies),  except  purchase  money  oblica- 
tions  anbut  properties  which  may  hereafter 
be  acquired;  the  company  shall  maintain  quidt 
aaseta  at  leaat  aaual  to  the  amount  of  the 
notes  of  this  Issue  outstanding,  and  all  other 
llabllltlea  and  obllsatlons  of  the  corporation 
(exceptlns  pnrebaas  money  obllratlona  and 
notes  ot  thla  Issue  havlns  mere  than  four 
years  to  run)  and  will  not  pay  any  dirldenda 
upon  Ita  common  stock  which  would  reduce 
su<A  quick  asssU  below  114  times  the  amoaa> 
of  all  auch  oblicationa. 
Years  eadrd  Dee.  Si  (consolidated): 
Net. 

1919   $3,141,003 

1918   3.496.917 

1917   8.083.S1S 

1916   1.670,661 

Orlclnal  Harkrt— $1.0M;«00  offesed  October. 
1010.  by  Mertt^Kiz3*Bl»*JO®gPe^ 


•te.,  aikd  CuHtt  ft  Co..  FhUBdelpfata.  at 
prleea  randnr  from  to  96%  and  Intereat 
accordlns  to  tbe  maturltj'. 

Umrkat. 

Kew  Toilc — Vanderhoef  ft  nobtnmn,  Uer- 
rill.  Lyncb  &  Co.,  HontKomcry  &  Co. 

miadtlphia — Oraliam.  Paraona  ft  Co.. 
W«Bt  A  Co..  Montgomery  A  Co. 

CUcaro — Merrill,  Lynch  ft  Co..  Fort  Dear- 
bom  Trust  &  SavltiKS  Bank,  Joboson.  Pock 
ft  Co. 


SPOKANE  DRY  GOOM  COHFANT  AMD 
DRT  GOODS  BRAITT  COHPAinr  Deb. 
8a.    Dae  »SO.00n  each  Jane  1  from  IBtS 

to  1926,  tncL 
Dated    June    1,    1921.     Interest  payftble 

June  1  ftnd  Dec.  1.  at  Trustee's  offlce. 
Tax  Statos— Information  not  available. 

Aatborliad   (zeo.ODO 

Oatafandinc    260.000 

PittTMwa  of  iMue — To  retire  currant  bank 

loana  and  prortde  additional  working  capital. 
Denotnliiatloiw~Coupon.  91,000,  (500  and 

9100. 

Tmstec — Spokane  &  Eastern  Tnut  Co., 
Spokane,  Waab. 

Redeomable  on  60  days'  notice  at  102  and 
Interest  on  and  after  June  1.  1B2S. 

Orranl^tlon — The  Spokane  Drr  Ooods 
Company  and  (be  t>ry  Ooods  Realty  Com- 
pany, both  corporetlone  of  Waslitni^ton,  are 
two  of  the  principal  distributors  of  dry 
roodo,  wbolesale  and  retail,  in  the  North- 
west. The  business  of  the  company  has 
been  established  since  1889.  The  present 
organization  Is  composed  of  four  units.  The 
Spokane  Dry  Goods  Company,  which  owna 
and  oparataa  The  Creacent,  Spokane,  Wash- 
InstOD,  one  of  the  largest  and  best  equipped 
department  stores  In  the  West;  the  whole- 
sale houne  operatlRK  In  Spokane  under  the 
rorpornte  name.  The  Dry  Ooods  Realty  Com- 
pany, which  is  the  holding  company  for  the 
onmnizatlons'  vaUmhIe  real  estate:  and,  an 
allied  corporation.  The  Seattle  Dry  Ooods 
Company,  operating  the  Fraser-Pateraon 
Company,  one  of  the  tour  largest  depart- 
ment stores  in  Seattle.  Wnahlngton.  The 
company  aino  maintains  a  large  warehouse 
In  New  York  and  offices  In  New  York.  Lon- 
don and  Paris. 

Security — A  direct  ohUgatton'of  the  Spo- 
kane Dry  Goodo  Company,  the  Dry  Goods 
Realty  Company,  R.  B,  Patoraon,  prenldent 
of  the  Spokane  Dry  Goodn  Company,  E.  A. 
Sbadle,  president  of  the  Dry  Goods  Realty 
Company,  and  J.  L.  Paine,  vlce-praaldent  of 
the  Spokane  Dry  Ooods  Company. 

The  Indenture  contain*  tbe  following  pro- 
Tlslona: 

The  borrowing  corporations  will  maintain 
net  current  nsnets  In  an  amount  not  lose 
than  150%  of  Its  current  Itabllltlea,  Includ- 
ing tbla  laaue. 

The  companleB  will  maintain  their  build- 
Inga  and  equipment  In  good  repair  and  vrlU 
promptly  provide  lor  all  Improvements  and 
proper  replacement  of  equipment  when 
necessary. 

The  companies  will  keep  their  buildings, 
equipment  and  merchandise  insiiired  in  the 
amount  of  not  less  than  ISOO.OOO  while  any 
of  these  bonds  remain  outstandlnir. 

Orlctnal  Market  —  9260.000.  offered  May, 
1921,  fay  Caratens  ft  Earlea.  Inc.,  Seattle, 
•to.,  at  100  and  Interest. 


SPOKANB  FAIXB  ft  NOBTHKRM  KAILWAT 
CO.  tot         Dae  Jiilr  1.  USf. 
Dated  July  1,  1889.    Intereat  payable  Jan. 
and  Jnlr  1,  at  Qreat  Nortbern  once.  Mew 
Tork. 

Tax  Statoa — 1%  Federal  Income  Tax  paid 
by  oompany  witfaoot  deduction. 


AnOorbed   Closed  mortgag* 

Ontstanibuc    tSlt.OOO 

Hdd  by  Trwtae  s(  Great  Mmrtb- 
em  tot  ft  M.  4^  2,^18,000 

Deaewlnatloa— Coupon.  91.000.  Reglater^ 
able  as  to  prlaolpal. 

Trvstce — ^Bankers*  Tmat  Co..  New  Tork.  ' 

Aanuned  by  tbe  Oreat  Northern  By.  Co. 

Oontrol— Absorbed  In  1907  by  th*  Oreat 
Northern  Ry.  Co. 

Seeond  br  •  first  niertgaca  oo  180.04  nUea 
of  road  from  Dean.  Wasb.,  near  SpOkana  to 
th«  Intamatlonal  Boundary  Line  and  branah. 

trnderUei  Great  Nortbem  1st  ft  Bef.  4Ha 
of  1881,  under  whldi  mortgage  bonds  are  re- 
served for  tbe  retirement  of  this  Isaue. 

Iicgal  for  savings  banks  In  Cal..  Conn.. 
Uaas..  Mich.,  Minn..  N.  H.,  N.  J..  N.  T.. 
R.  I.,  Vt.  and  Wis.:  and  also  Baltimore  Trust 
Funds. 

Marint. 

New  York-  -Remlck.  Hodgea  &  Co.,  Ray- 
mond  U.  Smith. 

^efc—e   Ferris  A  Hardgrove. 

Price  Range. 
Jan.  1,  >16,  to  Jan.  1,  '91  IMO 

Bid.       Aak.          Bid.  Ask. 
High  126 'is  129     ■!«     97%  Nov.  109%  Nor. 
Low.    96  '20  105H  '19      99  Jan.   

SPOKANE  INTBRNATIONAIt  KAILWAT  CO. 
1st  fis.     Due  Jaly  t,  1M». 

Dated  July  1,  1909.  Interest  payable  Jaih 
and  July  1,  at  American  Elxobance  National 
Bank,  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  ded action. 

Authorised  and  Ontstanibw.  ...94.900.000 

DeMmiaatlon — Coupon.  91.000.  Register- 
able  aa  to  prlBClpal. 

Trastee— Columbia  Trust  Co.,  New  Tork. 

Organisation  and  Control— Incorporated  In 
Washington  and  Idaho  In  1906.  The  Ca- 
nadian Paclflo  By.  Co.  owns  99.909,700  of  Its 
capital  stock. 

Capltalliation.  Outstanding. 

Common  94.200.000 

Funded  debt    4.200,900 

Secured  by  a  first  mortgage  on  142.80  mites 
of  road  from  Spokane.  Wash.,  to  Bastport. 
Idaho,  tocether  with  all  other  property  Includ- 
ing IB  acres  of  terminal  property  la  Uie  heart 
of  Spokane,  Connects  at  Bastport  with  tbe 
Canadian  Pacific  Ry.  Co.  The  company  leaseg 
20.60  miles  of  road  additional. 
Tears  ended  Dee.  SI: 


1919. . 
1918. . 
1917. . 
1918. 


Gross. 
91.948,090 
1,011,804 
989.221 

876. 5EG 


Net. 
9428,919 
368,798 
886,989 
946,918 


*  Charges. 

9891.641 
999.989 
936,109 
377.040 


1277 


■Includes  Intereat  and  taxes. 
Uated  on  tbe  New  York  Stock  Exchange. 
Original  Market— onered  la  1906  by  Day  A 
Heaton  and  by  Pouch  ft  Co.,  New  Tork. 
Market. 

New  Torit — Fred  H.  Match  ft  Co..  Poucb 
ft  Co. 

Spokane — Ferrla  A  Hardgrove. 

Prlee  Bange— N.  T.  B.  B. 

Jan.  1.  '00.  to  Jan.  1,  '21  1930 
High  108  Sep.  28,  '09  TO  Oct.  11 

Low.    70OcLll.'20  70  Oct.  11 

SPRINO  BROOK  WATBB  SCPPLT  00.  tot 
Bs.    Due  Aprn  1.  IMf. 
Dated  April  1.  1999.   Interest  payaMe  April 
and  Oct.  1.  at  New  Tork  TraM  Co..  Hew 
Tork. 

Tax  Statoa — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised  and 


DwwndaatliHft— Coupcm.  91,000.  BMTlater- 
Able  u  to  principal, 

TnutM— New  York  Tnut  Co..  New  York. 

OrsatdutlMi — ^Incorpontted  Id  Pennsjlvanls 
In  IStC  Mid  owna.  eontrel*  or  opentes  mb- 
■Mlarr  oomputlei  supplvlnc  water  for  do- 
nuBtlo  or  Induitrlal  pnipoaea. 

Capltallaatlon.  Outatandliv. 

Common   $8,000,000 

Funded  debt   8.300. 000 

Seenrcd  by  a  flrat  mortcace  on  plants  aup- 
pUrlnc  water  to  Serantot.  Wllkea-Barre  and 
FlttatoR.  Pa.,  and  otber  oltlea  In  tbe  vlolnitr. 
Franchleea  perpetual. 

Market. 

Scran  ton — j.  H,  Brooka  &  Co.,  Cbaa.  B. 
Robertaon,  W.  D.  Runyon. 

Phllaile^il*  —  Graham,  Parsona  &  Co.. 
Paraly  Bros.  A  Co..  Samuel  K-  PhllUpa  A  Co. 

Mm  Be  ace. 
Jan.  1»  'OS.  to  tmn.  1,  ■»  XSSO 

Bid.         Aak.  Bid.  AA. 

HlKhl04M '00  108    'OS  Jan.  «»M  Jan. 

Low.   88     '20    S««  'SO     SS    June  90%  Dec. 

SPKIMQ  RTVEK  POWKB  CO.  m  Be.  Dm 
•85,0M  aairaaily,  19U  to  ItUt  SU,m. 

x»i»  to  i«ni  •M,OM,  ins  to  insi  Wi- 

eOO  In  int  aal  •l»,«n  Mot.  1.  ItM. 
Datel  Nov.  1.  lOOfi.    intorert  payable  Kay 
and  Nov,  1,  at  Uerchanta'  Loan  A  Trust  Co., 
Ctaloaco. 

Tax  BtatM  Payment  of  Federal  iBODnie 
nut  not  aamnied  br  oompany. 

AatbHlni  ll,iOO.MO 

Oatatwidlnf  (Jan.  1,  'II)   B9B,000 

Balasee  BcieCBied. 

PaiMMtiiatlw  Coupon.  Il.tOt,  Reclitor- 
able  aa  to  prloolpal. 

Tnatw— MerebaBt^  Loan  *  Itnat  Co.,  CU- 
eavo,  and  Leon  L.  Loehr.  ^loaao.  m, 

Eedeemable  at  lOB  and  InterMt  upon  IS 
dan"  notice. 

CoBtrol — In  1909  the  Broptre  Dletrlet  Eleo- 
trlo  Co.  aeaolred  the  stock  ot  the  Sprlns 
Blrer  Power  Co.  and  hi  1917,  the  property 
and  franchlaes.  All  of  the  common  stock 
< except  directors'  shares)  of  the  Empire 
District  Electric  Co.  are  owned  by  the  dtlee 
Service  Co. 

Bsonrcd  by  a  first  mortsace  on  about  one 
mile  of  entire  bed  ot  Bprlns  Rtver,  at  Low- 
en.  Kan.,  hydro-eleotrlo  and  steam  cenerat- 
Ins  plants  and  dlstrlbutlnf  systems,  supply- 
Inc  part  ot  the  eleotrleity  to  Webb  City.  Jop- 
Un  and  other  towns  la  Missouri  and  Oalena. 
Kan.,  aa  weU  as  to  two  olsetrlo  railwaya. 

VDicrHes — Empire  District  Bleotrla  Co.  1st 
Cs  ot  1949. 

Sandnss — See  Empire  Dlstrlet  Bleotrla  Co. 
Market. 

New  York—Henry  L.  Doherty  &  Co. 
Piloe  Kaaca. 
Jan.  1,  '17,  to  Jan.  1,  '£1  1980 

Bid.       Ask.  Bid.  Aek. 

Hlirh    94 'IT      97 'IT  83  July    87  Auff. 

Low.     66 -20      64*20  66  Au(r.     64  Aug. 

SPBINO  VALLEY  WATER  CO.  (San  Itaa. 
eiseo)  Oen.  4b,    Dae  Dee.  1.  IMI. 
Dated  Dec,  1.  19D3.    Interest  payable  June 

and  D«c.  1.  at  Bank  of  California,  Sao  Fran- 

elseo.  or  at  Laldlaw  A  Co.,  New  York,  or 

Frankf ort-on-Haln . 
Tax  Statos — S%  Federal  Inoomo  Tax  paid 

by  company  without  deduction. 

AathorlBMl   118,000.000 

OalHtandlns  (Jan.  1,  '21)....  17,86&,O0O 
Pledced  to  Seeare  9%  Notes...  S.UO.OOO 

In  Treasury    4,486.000 

Reservfd  for  Ext.   t,406,000 

PenomlnaWeM    Coupon,  81,000. 

Tvostss — ^D&lon  Trust  Co.,  San  Vranolaoo, 


Omalsatlon— Inooipomted  In  CalUonda  In 

1903. 

Capltallsatloti.  Ontatandlac. 

Common  SU.OOO.OOO 

Funded  dAt   S0.8H.tM 

Seeaiod  by  a  Urat  mortnaa  on  plaat  o«»- 
plylnc  water  in  San  Fraadaeo.  8«a  Mateo* 
Alameda  and  Santa  Clara  Counties.  CaL 
Franchise  expires  In  lIGS,  bat  la  renswahla 
every  60  yeara  The  property  Includes  S?.<Ot 
acres  of  land  and  riparian  rlEbts  on  4t,60C 
acres,  19  pumpinfi  plants  and  axtenslve 
reservolra 

Yean  ended  Deo.  tit 

Gross.  Net.  Interest. 

1920   t4.314.18i;    f!,49S.664  S954,>S0 

1919   4.231.473      1.244.644  S73.614 

1918   4,107,786      2,133.937  808.010 

1917   3,899,191      2.084,176  790,868 

1916   3.693,649      1,836.719  798.031 

Ordinal  Market— First  oBered  by  J.  *  W. 
Sellcman  A  Co..  New  York. 

Matte*. 

New  York — Sutro  Bros.  A  Co. 

San  P>anciBco— Sutro  A  Co. 

San  Disco— Blyth.  Witter  A  Co. 

FMea  Kaiwe. 
Jan.  1,  *1«.  lo  «aa.  1,  tt  UW 

Bid.         Ask.  Bid.  AA. 

Hlsh  97 '17  98  '16  OS^Jan.  HK  Jan. 
Low.    80 '20     89M'18     80     Apr.  SOU  Nov. 


SFRINaFIBU)  (Mass.)  A  EASTERN  STRKBT 
RAILWAY  CO.  1st  Bs.    Dae  Jaa.  1.  IMS. 

Dated  Jan.  1.  1901.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Statao — Payment  ot  Federal  Inoome 
Tax  not  assumed  br,  company. 

AothoilBsd   Closed  mortsave 

OatstaadlBS   8880.00* 

DmomlnatioB— Coupon,  81,000.  Bedstar- 
able  as  to  prlnctpal. 

Tnisfee — SprlnsacM  Sate  Deposit  A  Tiraat 
Co..  Bprlncfleld,  Mass. 

RedeemoMe — lOB  and  Intsrest  'on  10  day^ 
notice. 

Assamed  by  the  Sprincfleld  Street  Ry.  Co. 

Control — Consolidated  into  the  Sprlncfteld 
Street  Ry.  Co.  Control  of  latter  company  la 
owned  by  tbe  Sprlnsfleld  Ry.  Coe.  which  la 
controlled  through  stock  ownership  by  the 
New  England  Investment  *  Security  Co. 

Secured  hy  a  (IrM  mortgage  on  44.61  mllea 
of  street  railway  In  Palmer,  Honaon.  Ware. 
Wllbrabam  and  Brimfleid.  all  In  Maaa.  Pwv- 
latlon  arrved  27,000, 

Underlies— Sprlnsllsld  St.  Ry.  4a  of  IttS 
In  above  townsL 

Earnings — See  Springfield  Street  Ry.  1st  4a, 

Original  Market— ORered  hi  190t  at  109  and 
Interest  by  N.  W.  Harris  A  Co.  (now  Hanla, 
Forbes  *  Co.),  Now  Yortc  N.  W.  Barrla  A 
Co..  Boston,  and  Bairis  Traat  A  Saarfon 
Bank,  Chicago. 

Maiket. 

New  Yertt— P.  H.  Hatob  A  Co. 
ProvUeaee — Homblower  ft  Weeka. 


BFRlNOnELD     CONSOLIDATRD  W4 
CO.  1st  5b.    Dae  Nsv.  L  IBH. 
Dated  Nov.  1,  1908,    Interest  payable  May 
and  Nov.  1,  at  C^olumbls  Avenue  Trust  Co.. 
Philadelphia. 

Tax  Stataa— 8%  Federal  Inoome  Tax  p«id 
by  company  without  dednotion.  Tax  exempt 
In  PennsylvaniSL. 

Authorised   tSCOOt.OOe 

Oatstaadlng    t,B4S.»ft 

Bcssrved  to  Retire  SabsMBasy 

Bonds    <,0M.fO« 

Beserred  far  Ms*  lB.4H.tW 

PHBii«lnatlB«  Coti8BM.^W,  im  a>d  tu- 


Trustee — Columbia  Avenue  Tnurt  Co.,  Phila- 
delphia. 

Bedeemable  at  lOItt  and  Interest. 

Orraidaatlaii  and  Oontnl — Incorporated  In 
PennerlTanla  In  190S  aa  Rydal  Water  Co.: 
preaent  name  adopted  In  ISOS, 

All  ot  the  stock  li  owned  br  the  American 
Pipe  *  Coaatructlon  Co. 

CapItallsaUOD.   '  Outetandlns. 

Common  St.EOO.OOO 

Funded  debt   •9.348.100 

'Included  S6,80E,000  bonds  at  aubaldlaries. 

Beenred  br  a  mortcage  of  all  ot  the  propertr 
of  aubeldlary  and  iMMd  eompanlea.  Tbese 
eompanlea  eupplj  water  to  all  the  aabnrba 
of  PblladelptUa. 

Prior  Uen»— IS.SOB.OOO  bonds  of  oontrolled 
eompanlee. 

OrtehMl  Market — Offered  by  the  iMf^prr  at 
ttH  and  Interest  In  Jan..  1S09. 

,  Harkrt. 
New  York— pVed  H.  Hatch. 
Philadelphia — Barnes  A  Lofland. 
Priee  Bancs* 
^■n.  1,  'U,  to  Jan.  1,  '21  10» 
Bid.      AA.  Ask. 
HlKh    40 '19      81'Ifl  S«Dec. 
Low.    49  '19  S«  Dec. 


SPRINOnEU)  (O.)  OAS  00.  (IHX)  M 
Doe  Jan.  1,  19H. 
Bated  Jan.  1,  18M.    biterest  payable  Jan. 
And  July  1,  at  First  National  Audt,  SpriiV' 
Held. 

Tax  Status — S%  Federal  Ineome  Tax  paid 
by  company  without  deduction. 

Authorised   1490.000 

Oatatandbw   400,000 

Dsaonlnatlona — Coop<m,  1100.  $B00  and  $1.- 

tto. 

Trnstae— American  Security  A  Trust  Co., 
Washington.  D,  C. 

Ontantsatlon  and  Contnl^~Incorporated  In 
Ohio  In  1849.  In  1910  absorbed  the  Sprlns- 
fleld  Oas.  Coke  *  Pipe  Line  Co. 

All  the  stock  la  owned  by  the  Ohio  Cities 
Qas  Co. 

Capitalisation.  Outstandlnc. 

Common   S610.000 

ronded  debt    400.000 

Turn  «ded  Dee.  tl: 


Net. 
tlOl.BSS 
1S9,4I« 
1».474 


InterMt. 
114.000 
t4.t00 
X4,000 


Oroaa. 
ini   S1GI.B6E 

int   isi.ois 

191T   XS1.299 

Market. 

PhOadelphIa— Capelle  *  Co. 

Prortdense   Bodell  *  Co. 

OolBQtas.  O^Balph  H.  Beaton.  Fuller  A 
Rounaevelt. 

PrlM  Baace. 

Jan.  1,  'te,  to  Jan.  I,  'SI 

Bid.  Aak. 
High    97  '16      98^(  '18 
Low-    93  '19      97  '19 


1980 

Ask. 
97  nec. 
97  Dec 


but  not  secured  by  a  mortcase.  The  comp^ir 
has  no  mortcace  Indebtedness  and  no  mort- 
swe  or  other  prior  lien  may  be  placed  on 
the  vToperty  without  retlrlnc  these  notes  or 
Ktvliuc  them  equal  seonrlty.  These  notes  Is- 
sued to  fund  1*^1  debt  Inourred  for  new 
construction. 
Tears  ended  Jane  SSt 
Gross. 

1920   Sl.477.665 

1919   1.SS0.174 

1918   1.174,131 

1917   9S9.SS3 

1910   858,604 

OrtcUMl  Hartet— ISOO.OOO  offered 

1911.  by  Harris,  Forbes  A  COm  New 


NeL 
8193.386 
243,814 
278,934 
242.389 
230.027 


Interest. 
(83,(04 
70,392 
60,132 
26,807 
17,230 

Jan., 
Tork 

and  Boston,  and  Karris  Trust  A  Bavlnn  Bank. 
CUoaao.  at  n  and  Inttnttt. 

MMtot. 

BobImi  —  L.  Sherman  Adams,  Ohas;  H. 
Tenner  A  Co. 

Mia  B«— a. 

An.  1,  '18.  to  Jm.  1.  'SI  UIO 
Bid.         Ajdc  Ask. 
Hltb    U\k  'IS     99     'IS  TSK  Oct. 

Low.    TSK'SO  7<%  Dot. 


SPBINGFIELD  {Mass.)  OAS  UOBT  OO.  •% 
Nates.    Dne  Xlce.  1.  UtS. 

Dated  Dee.  1,  1*17.  btersst  payaUa  Jane 
1  and  Deo.  1,  In  Boston. 

Tax  Statva — Payment  oC  Fsdsral  Znoome 
Tax  not  assumed  lit  Mmpany. 

Aotborlaed   SBOO.OOO 

Ontstandbw    600.000 

DenomlaatloB — Coupon,  11.000. 

Bedesmable  at  101  and  Interest  on  or  after 
Deo.  1.  1918.  on  six  months'  notice. 

Oisanbatlan — ^Incorporated  In  Uassaoha- 
Mtts  In  1S47.  Supples  saa  to  Sprlncfield. 
Hasa.,  and  surrounding  lawns. 

Capltallaatton.  Outstanding. 

Common   12,221.600 

FOBded  dSU   ■•0,«00 

OuuaiUli  A  dlrsot  obUvstlgn  of  ths  oampany 

UT9 


SPBINOFIEU)  ((ftlo>  UffilT,  BXAT  * 
POWER  CO.  (THB)  1st  8.  F.  Is.  Dos 
Feb.  1,  m*.  . 

Dated  Feb.  1,  1909.  Interest  payable  Feb. 
and  Aus.  1,  at  Trustee's  office. 

Tax  Stataa~l%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aathorlsed   Closed  mortcasa 

OntntMHUng  (Jan.  1,  '21)  (612,000, 

Held  fai  8.  F   1SS.000 

Denemlnatlon — Coupon.  11,900.  Bedstar- 
able  as  to  prlaolpal. 

Tnutaa — Stat*  Savlnis  Bank  A  Tnist  Co.. 
Columbus,  Ohio. 

Redeemable  as  a  irtufle  or  In  part  for  the 
slnklnc  fund,  at  lOB  and  Interest  «i  any  In- 
terest daU, 

Sinking  Faad — 1%  of  outstanding  bonds  an- 
nually from  Feb.  1.  1S14,  to  1919.  S«  from 
1919  to  19S4.  and  4ft  from  ISH  to  19S9  to 
be  applied  to  the  purchaae  or  redemption  of 
these  bonds  at  not  exoeedlns  lOB  and  latorest. 

OrranlssHon  and  Cootnd — ^Inoorporatad  In 
Ohio  In  190S.  Bhitlro  stock  la  owned  by  the 
ConuBonwealth  Power.  Ky.  A  lA.  Co. 

Capltallxatlon.  Outstanding. 

Common  81,000.000 

Pre<erred   (6%  cum.)   621,600 

Funded  debt    1.462,000 

Secured  by  a  flrst  mortgaga  on  plant  sup- 
plying electricity  In  Sprlngllsld.  Ohio.  Fran- 
chise expires  In  19S3. 

Underilca— Oen,  *  Ref.  6a.  1932. 
Bamlngs— See  Oen.  A  Ref.  Ba, 
listed  on  the  Columbus  Stock  Exchange. 
Original  Market— 1300.000  offered  in  Deo.. 
1910,  by  O'Connor  *  Kahler,  New  Tork  and 
Chicago,  and  Hayden.  Stone  *  Co.,  New  Tork. 
Boston,   etc,   at  97tt    and  interest;  160,000 
offered  In  Jan.,  1918,  by  P.  W.  Brooka  A  Co., 
New  Tork  and  Boston,  at  9S  and  interest. 
Matftid. 

N«w  York — Bodenpyl,  Hardy  Jt  Co. 
PHea  Bancs. 
Jan.  1.  '14,  te  Jan.  1.  'SI  UtO 

Bid.         Ask.  Bid.  Ask. 

High    OBU'IO    100 '16  94  Pah.    96  Apr, 

X.0W.    BO    'SO     SS  'SO  SO  Apr.    M  July 


SPKINOFIELD    (OUa)  IJOHT, 
POWER  CO.  Oen.  A  Ref.  0a. 

1,  IMS. 
Datof  April  1.  191S. 
1  and  Oct.  1,  In  Na«i^a^ 


Doe  Apri 


Tm  BtalW — Pannent  of  F»der»l 
TuE  not  uniDMd  by  coraponr. 

A«thortM<   |B,000,00« 

OntatandliMr   -  S40.000 

BtwmA  for  Mtor  Haw  

RMmed  tor  Kxt.   3,84«.00O 

Pan— ilMfton  Coupon.  tl.lOI.  B«vlater> 
ftble  u  to  prlnolpftt  <mir. 

TfMitBO"  Michigan  Trtttt  Co.  and  Noyoa  X* 
Ar«ry,  Grand  Rapid*,  Hlob. 

■ciMmabto  on  anr  latweot  dat*  at  IVi  ftnd 
lnt«r«at. 

Orranluktlan,  Control  Property — Bm  lit  Sb. 

BocTgi  br  a  Mcoad  mortcaso  oo  the  prop- 
•rtr  doMribod  under  tha  l»t  Gb. 

Prior  MMm   H1»,1IC0  lot  Ba  ot  lt». 
Ttan  caM  Doo.  Sli 

Grosa  Nat        Int.  «to. 

I»t0   |999,16>      $»6,4G4  W.tM 

Iflt   T6B.663        I70.S34  73,737 

1*18   611,876        201,464  71,314 

1117   499,643        112.163  66,317 

1916   382.303        181,713  «6.t76 

Lrr*I  for  aavlDKs  hnnko  tn  R.  T. 

Orlalnal  Markrt— Offered  In  1916  bT  H.  P. 
Bacbroan  *  Co..  Pblladelpbla  and  New  Tork, 
at  tSH  and  Intereat.  A.  block  (MTerod  AprU, 
1916.  br  Hodenprl.  Bardr  ft  Co.,  Ino..  How 
Tork.  at  It  axtd  Interest. 

Market. 

Mew  York — Hodanpyl.  Hardr  A  Co. 
Prloe  Banco. 
Jan.  1,  '18.  to  Jtan.  1.  'il  19£0 

tild.       Ask.  Bid.  Ask. 


Blgh  93  '17 
Low.    76 '19 


95  'IG 
76  '19 


83  Jan. 
75  Auk. 


SS  Jan. 
76  AUS- 


BFBINOniELD   <I11.)    BAII.WAT   «  JJOm 
CO.  CoU.  Tr.  Se.  Dne  Jnno  1.  193S. 

Dated  June  1.  1908.  Interest  payable  June 
and  Dec  1,  at  Truitee'e  offlce.  and  at  Hod- 
enpyl,  Hardr  A  Co..  New  Tork.  and  B.  W. 
Clark  *  Co.,  Fbtladelphla. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborised   16,000,600 

Oatfllandinc   8,076,006 

Pledsed  under  TTnion  Rjr..  Oaa  A 

Electrle  Co.  8%  Notca   1,100.000 

Seeerved  for  Prler  liMia   7E0.00O 

Beoerrfd  for  Ext   76,000 

Denorainatkm — Coupon,  tl.OOO.  Reslsterable 
ai  to  principal. 

Trad  tee — Fidelity  *  Colombia  Trust  Co., 
LoulBVlUe.  Ky. 

Bedeeoiable  at  107^4  and  Interest  on  any 
Intrrest  date  upon  60  daye'  notice. 

Control — Incorporated  In  New  Jersey  In  1608, 
to  acquire  the  eeourltles  of  the  publlo  utility 
companies  operatlns  In  SprloKfleld,  [11.  Mersed 
Into  the  Union  Ry.,  Oaa  A  Bl.  Co.,  a  subsi- 
diary of  the  Commonwealtti  Power,  Rjr.  A  Lt. 
Co. 

Secored  by  a  flret  lien  throush  deposit  of 
stocks  and  bonds  on  tbe  plants  supplylna  teas, 
electricity  and  steam  heat  tn  SprlriKfleld,  III., 
and  a  secnnd  lien  on  43.24  miles  of  street 
railway,  including  the  entire  local  ayatem 
In  that  city  by  tbe  deposit  of  the  entire  stock 
and  Isl  mortsace  bonds  of  the  SprlnEfleld  Gas 
A  Ellpctrlc  Co..  and  the  entire  stock  and 
General  A  Ref.  Mtse.  bonds  of  the  Sprlnxfleld 
Consolidated  Ry,  Co.  Gas  franchise  Is  per- 
petual: electricity  and  steam  heat  expire  In 
1921  nnd  street  railway  in  192S.  Tbe  latter 
provlden  for  the  payment  to  the  dty  of  2% 
of  Rrosn  eamlnvs  annually  to  1916  and  4% 
thereafter. 

Prior  I J  en — 3750.000  Sprlnrfleld  Cons.  Ry. 
6s  of  1933. 

Samloss — Included  with  TTnion  Ry..  Oaa  A 
Electric  Co.  ' 

TJated  on  the  Cainmbn  and  Loutsvllle  Stock 
Bxrfaanres. 

Orldnal  Bfarket— Ottered  tar  Ktnr,  Bodenprt 


A  Co..  New  York  (now  Hodenprl.  Hardy  * 
Co.),  and  B.  W.  Oark  A  Co.,  PhUadalpUa. 
MaiM. 

New  Tork — .1.  8.  Bai-he  A  Co. 

Loniavllle — Fidelity  &  Columbia  Trust  Co., 
J.  J.  B.  Hillfard  A  Son. 

PUladripbia — Baoor,  Stan-  A  Co..  Baatrr 
D.  BoenntDK  A  Co.,  Samuel  McCreery  *  Co. 
Wm  Bu«e. 


Jml  1,  'M.  to  Jan.  1.  *tl 


RIgb 
Low. 


Bid. 
97H  '09 
10  'U 


Ask. 
91  -09 
tS'lO 


Bid.  ASk, 
1*  Oct.    to  Doe. 
«t  Dm.    76  Oct, 


tm 


Bmsorauy  ofo.)  bailwat  a  uott 

CO.  let  Uett  S.  F.  to.  Due  Mar  1.  IMt. 

Dated  Hay  1.  1911.  Interest  payable  Mar 
and  Nov.  1.  at  Trustee's  ofBca^  New  Totk. 
Old  Colony  Trust  Co.,  Boo  ton. 

Tax  Statue— S%  Federal  Dwome  Tax  paid 
by  oompanr  without  deduction. 

Antberlsei   17.000.006 

Outstandlns  (Jan.  1.  'Sl>   1.136,600 

BtU  in  8.  T.   3473.600 

Bcacrvcd  for  Rrt:   4.403,000 

Denemlnatlen — Coupon,  $660  and  11,00*. 
Reclsterable  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  Tortt. 

BedoenaUe  at  103  and  Interest  as  a  whelo 
only,  or  for  sinking  fund  on  any  Intereat  date. 

Slnklnc  Fund — ^Annual  cash  payments  aa  fol- 
lows: 1%  of  outstandtar  bonds  In  1913:  1^*% 
1914;  1%%,  1916:  3%,  1916  and  1S17;  31&%. 
1918  to  1920  Ind.:  2H%,  1911  and  1982.  Pay- 
ments to  be  applied  to  the  purchase  or  ro- 
deraptlon  of  these  bonds  at  not  exceedlnc  103 
and  Interest.  Bonds  so  acquired  to  be  kapC 
alive  In  slnklos  fund  and  In  tare  et  therooa 
added  to  said  fund. 

OrgnnlwIleB  mat  Control — Incorporated  In 
Uatne  In  1906.  Owns  tbe  entire  oapltal  Rocko 
of  tbe  Springfield  Traction  Co.  and  Sprlnclleld 
Oaa  A  Blectrlo  Co.  The  entire  eommon  etocfc 
ta  owned      the  Federal  Ucbt  A  Traction  Co. 

Capitalisation.  Oatetandltw. 

Conmwm   11,100,000 

Preferred  (T%  cnm.)   T6*.eM 

Funded  debt    I,1SB.S0* 

Secured  br  practically  a  flrat  lien  on  ft 
miles  of  atreet  railway,  oonatltntlnff  tho  cntlro 
system  In  Bprlfigfield.  Mo.,  and  on  planta  aop- 
plytatg  laa.  aleetrlelty  and  steam  beat  to  that 
dty,  by  the  deposit  of  all  of  tbe  aecuriUes  of 
companlee  owning  tbe  propertlen.  The  compa- 
nlei  whose  securities  are  deposltod  hereonder 
may  not  tssns  any  additional  securities,  «x- 
cept  to  tbe  BprlngiBeld  By.  A  U.  Co.,  wUA 
company  must  subject  any  oanirltlea  so  lasved 
to  the  Ilea  of  this  mortcaas.  Blsetrldtr 
franchise  Is  perpetual:  street  railway  eocplrso 
In  1944,  steam  bsattaw  In  1936.  and  gaa  la 
1929. 

Taara  cafed  Dee.  Sit 

Gross.  Net.        Inter  esL 

1920   |l,090.7>t      |2t9.C7t  Sl36,8» 

1919   93>,29X        330.477  1U,»» 

191t   781,470        140,312  129.821 

1917   678,441        129.633  124.083 

1916   666,698        177.7TS  103.77* 

OrWnnI  Market— 33.000,000  offered  In  May. 
nil,  by  Lee.  Rlgginson  A  Co.,  New  Toric. 
Boston  and  Cbteago,  at  9C  and  Interest. 
Market. 

New  York — Dunham  A  Co..  Fred  B.  Hatch 

A  Co. 

Boston— L.  Slierman  Adama 
FhOodelpUa— -Bauer,   Starr  A  Co..  Mo- 
Cown  A  Co. 

Price  Bangs. 
Jan.  1.  1L  to  Jan.  I,  *tl  IM* 

Bid.        Ask.  Bid.  Ask. 

96K '11  98*11  tOJan.  tSJas. 
70     It     TT'n  ^«ftA[TTr 

Digitized  by 


High 
Low. 


^  T4  Oct.  I  T1 


■nUNGFIKIJl  (OUo)  EAILWAT  CO.  Imt  ta. 
I>ii«  SM,000  each  Sept.  1  to  1993;  U7,- 
SCO  UM  to  1934,  Nid  remainder  In  IftSfl. 
Dsted  May  1.  1914.    Interest  payabla  Uaroh 
1  &nd  Sept.  1,  Ht  Rsal  Estate  Title  Inauranoe 
A  Trust  Co..  Philadelphia. 

tmx  Status — Payment  ot  Federal  Income  Tslx 
not  assumed  by  oompany.  Pennsylvania  Stats 
Tax  refunded. 

Authorised   IB.000,000 

Oatetandlnr  (Jan.  1.  '31)  1,143,600 

Hatsrad  and  JPafa   87,(00 

BsMred  for  Kxt   8,869.000 

DeoomlBMlon— lames  of  1814  to  I92t.  (SOO 
and  $1,000;  1Bt4-34.  I1.IM0:  ajid  lOSB,  tlOO, 
«G00  and  Sl,oao.  All  redatmUo  as  to  prin- 
cipal only. 

Trastee— Real  Estate  Title  Insurance  ft 
Tmst  Co.,  Philadelphia. 

Bedoonuible  od  any  Interest  date  at  101  and 
Interest. 

Shihlns  Fond — 1%  per  annum  of  alt  bonds 
Id  excess  of  11,250,000  ontstandins  from  1914 
to  1933  and  2%  thereafter,  to  bo  applied  to 
purchase  or  redemption  of  boada  at  not  ovw 
102  and  Interest. 

Orsanlntton  and  Control — Incorporated  In 
Ohio  In  1S92.  Practically  all  of  tho  itsall 
Is  owned  by  the  American  Rys.  Co. 

Capitalization.  Outstandlns. 

Common   11,000.000 

Preferred  («%)    fiO0,O0« 

Funded  debt    1.243,000 

Soeorod  by  a  Ortt  mortsace  on  34  miles  of 
street  railway  In  Sprlncfleld,  Ohio,  together 
with  steam  generating  plant  and  equipment. 
Pranchlsea,  rranted  In  191S,  extrad  to  1912. 
At  any  time  after  1912  the  city  may  purchase 
the  property  at  a  price  at  least  eanal  to  the 
Uen  then  outstanding  bonded  debt,  plus  10% 
at  the  appralaed  value  of  tho  property  as  of 
that  date,  the  city  belac  elves  the  option  of 
payinc  or  assumlDx  the  bond*. 
Years  ended  Dee.  SI: 


Orooa.  Net. 

•1919  1688,496  S146,2EB 

•1918                  4B0.798  10G.634 

•1917                4G8,6E0  128,869 

191fl                  417,817  143,910 


Interest 
ATaxaa. 

1137,966 
146.939 
126,686 
128,090 


•Includes  non-operatlns  Income. 

Orlrtwl  Harkot— 81.244,000  offered  In  Hay, 
1914,  by  E.  H.  Rollins  A  Sons.  Boston,  New 
Tork.  etc.,  at  100  and  Interest  to  98  and  In- 
terest for  1914  to  1928  maturities,  97%  and 
Interest  to  t&M  and  Interest,  for  1924  to 
1BI4  maturities,  and  96  and  Intereat  tor  1916 
natnrltr. 

Uarket. 

CUe8C(^*HaI^y-  Stuart  A  Co. 

Price  Banco, 
JTmb.  1.  1«.  to  Jan.  1.  '21  MM 

Bid.  AslE. 
mgh  Not 
£nr.  tt'18  avElUble 


nrnXSQWaCLD  (Maoa.>  8TUEKT  RAZLWAT 

CO.  lot  4s.   DM  Aprfl  1,  USS. 

Dated  April  1,  1901.  Interest  payable  April 
1  and  Ootobor  t,  at  Tmatoa's  offloe. 

Tax  Statoa — ^Payment  of  IMoral  Income  Tax 
not  assumed  by  Company. 

AntlMtrUed  Cloaed  mortsaco 

Oatateadlnc   $1,700,000 

niaeiiilaallna — Coupon.  ll.OOO.  RodateraUe 
as  to  principal. 

TnwtM— Sprlwfleld  Safa  Dapoalt  A  Tmst 
Co.,  Sprtnsflold,  Uasa. 

Onantartlaii  and  Oantnil— boorporatod  In 
Ibsaachuaetta  la  ISei.  and  haa  abaorbed  ths 
Weatom  IfaaMCibnaetta  Street  Ballway  Co. 
(Dae.  II,  IMO),  wtilch  company  abaorbed  tho 
WeroBooa  Street  By.  Co.  (Daa  SO.  1909), 
which  latter  oompany  had  absorbed  the  Hlati- 
UtBd  Btraat  Ttr.  Co,  (May  II.  18»):  uid  the 


Sprlncfleld  A  Baatom  Street  Bir.  Co.  (Deo.  1. 
1910),  which  company  was  orsanlMd  under 
the  name  of  Palmer  A  Uonson  Street  By.  Co. 
The  company  Is  oon trolled  thronsh  stock  own- 
erehip  by  the  SprincfUld  Railway  Companies. 

Capitalization.  Oatatandlnc 

Common   84,864,790 

Funded  debt    3,332,300 

Secured  by  a  mortsace  on  all  the  proi>erty 
of  the  company,  lacludlng  1SS.03  miles  of 
street  railway  track  owned  and  .8S  mllea  of 
trackage  rights,  Inelodlnc  the  street  rallwar 
•yatem  In  Springfleld,  Ham.  and  aurroimdlw 
towns,  as  followa: 

A  Or**  mortgavo  on  lOB^  mllaa  of  track. 
vl>. :  Mllea. 

SprlngfleLd    fil.7fi 

Agawam    10.97 

Ctalcopeo    11.14 

East  Loncmeadow  

Ixincmeadow  

Ludlow  at 

A  MBond  mortsave  on  9T.U  miles  of  track, 
'Via-:  Mllea. 

Brlmfleld   10,16 

Hnntlnston   i.ig 

Monaon   t.tt 

Mmer     ii.|s 

RuaaaU    S.SO 

Ware   |.« 

Wllbraham   S.7S 

Westfleld   30.08 

West  Springfield   24.61 

Prior  IJena—  Outstandlnc 

Western  Mass.  Street  Ry.   let  Gs, 
l"l   ttM.H« 

Springfield   A   Eastern   Street  Ry. 

1st  Ss   330,000 

Total    8600,900 

Tbe  above  mortsaaea  ara  cloaed.  Bonds  ara 
reserved  under  Ref.  A  Ova.  Mtg*.  to  rstlra  all 

prior  Hens. 

rnderllea — ^Ret  A  Oen.  Htse.,  dua  1940, 
under  which  bonda  ara  reserved  to  retire 

thia  Issue. 

Tears  ended  Dee,  81 1 

Gross.  Net.  Intereat. 

1920   83,806,684       $683,763  (148,087 

1019   3.067,613         394.736  14S.443 

1918   3,688,461        236,487  179,664 

1917   2,495,334  14,490  147.181 

(Mclnal  Market— 1800,000  offered  In  Sept., 

1918,  at  94%  and  Intereat  by  Wllltam  R.  Read 

A  Co.,  New  York. 


SPRtHOnBLD  (Ho.)  WATER  CO,  lat  Oa. 
Dae  Aoc.  1.  IBS*. 
Dated  June  1,  1908.  Interest  payable  Peb. 
and  Auc.  1.  at  St.  Louis  trfilon  Trust  Co.. 
St.  Louts.  Mo.,  and  American  Tmat  Co., 
Boaton. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized   1700,000 

Outstandlnc  <Jan.  1,  '81)   659,000 

RetlMd  by  0.  P.   41,000 

Denomtaanoo — Coupon,  |SO0  and  fl.OOO, 
Ravlaterable  aa  to  prlnolpal. 

Tnut««--8t.  Louis  Union  Trust  Co.,  St. 
Looto,  Mo. 
Redeemable  at  101  and  Intereat. 
Sloklnic  Fund — Semi-annually,  commencing 
Nov.  1,  1907,  1%  of  gross  income  In  cash  or 
la  these  bonds  taken  at  their  current  market 
prices,  not  exceeding  106  and  intereat.  Cash 
payments  to  be  applied  to  thfl  porchaae  or 
redemption  of  those  bonds  at  not  over  lOS 
and  Interest.  Bonds  acquired  to  be  can- 
oelled.    14,000  acquired  during  1917. 

Oniimaalliiii  Tin  111  piii  nlnil  In  Mlsaonrl  as 
Springfield    Water   Co.;    relijeorporati^^  In 


1»1 


Maine  In  1911  aa  Sprlngflald 

Digitized  by 


©6 


ChrWillMiHMi.  OoMmAbk. 

.^.  WOO,Hft 

(T%  ooab)...,  tM,tM 

Fundsd  debt    7S9,000 

Beuaful  by  a  Ont  ntoKcan  od  plut  anp- 
VWM  mtM-  to  SprtniflM,  He.,  mat  vlate- 
ttr.  mnclitoa  pvriMtttU. 
Tmuw  mm  Dm.  Sli 

Gross.  Net  Interest. 

IStO   SieT.6>3        tT6.SB8  tZ».Z19 

1819   170,i:i  71.441  40.I3S 

1>18   146.63S  8B,494  3>,466 

1S17   149,346  81,794  39,076 

1916   IG4,flOG  79,809  36.917 

New  Tork— Fred  H.  Hatch  A  Co. 
Boston — Oeo.  A.  Fernald  *  Co. 
FHee  Hmmt*  IMO— Bid  TO  Dm. 

SPUNOFIBLD  <P«.)  WATBB  00.   lat  <■. 
Doe  Jnlr  1.  IMS. 
Dated  18BS.   InUreet  parable  Jan.  and  Jolr 

1,  at  Colombia  Ave.  Truat  Co..  PbUadelidila. 
Tax  Statoa — 2%  Federal  lacome  Tax  paid 

by  csompany  wltboat  dodnoUoo.    Tax  exempt 

In  FeDnaylvania. 

AntbortMd   t460,OM 

OuMandbV    411,099 

DeaomlDaUMi— Coapoo.  Sltt,  1109  aad  «!.- 

009. 

Tmeteo— ColmnUa  ATanoe  Tnut  Co..  Phila- 
delphia. 

Oaaranteed  principal  and  Intereat  under 
tenna  of  leaee  by  the  SprlnsSeld  Conaolldated 
Water  Co. 

Ortaalaatten.  ete. — See  Cons.  6s. 

Seenred  by  a  lint  mortsase  on  extensive 
system  of  water  works  In  suburbs  ot  Pblladel- 
phla.    See  Cons.  Gs  below. 

Undflriles— Cons.  Gs  of  19S8  a  saffldent 
amount  of  which  are  reserved  to  retire  this 
tnna. 

Market. 

PUladdpUa — Bamee  A  LioRand.  Oraham, 
ParMOB  A  Co.,  S.  K.  Phillips  A  Co. 

8PSINOFIELD  (Pa.)  WATEB  CO.  OOM.  5s. 
Dae  S«ol.  1,  IMd. 
Dated    Sept.    l,    1896.     Interest  payaUe 

Uarcb  and  Sept.  I,  at  Trustee's  oflloe. 
Tax  Status — 8%  Paderal  Inoome  Tax  paid 

by  company  without  deduction.    Tax  exempt 

lo  Pennsylvania. 

AuthuiscA   U.000.000 

Oatstandlos    1,807,009 

Eeeerved  for  griw  Uens   e9S.O00 

DeoomlaattsB— <:onpon,  1100,  |IH^  |S0«  and 

81.000. 

Trustee  Columbia  Avenue  Tnut  Co.,  Phtta- 
dslphla. 

Quaraaleed  as  to  prinolpal  and  Interest  un- 
der terras  of  lease  by  the  Sprtnsfleld  Consoli- 
dated Water  Co. 

Orcanlxatlon  and  Control — Incorporated  In 
Pennsylvania  In  1886.  Leased  for  09  years 
from  Sept.,  1908,  to  the  Sprinsfleld  Consoli- 
dated Water  Co.,  the  leasee  acreelnc  to  pay 
the  principal  and  Interest  of  bonds  of  the 
lessor  and  all  taxes,  etc.,  and  to  issue  bonds 
at  par  (or  the  purobaae  at  par  of  the  stodc  of 
the  company. 

CapltsllaatlOD.  Ootstandins. 

Common   $1,600,000 

Ponded  debt    1,906,000 

Becnred  by  a  mortxan  en  plants  supplyinc 
water  to  numerous  suborbs  of  Philadelphia, 
located  to  the  sooth  and  west  of  that  dty. 
Popolatlon  served,  about  86,000. 

Frier  Ucna— tlSG.OOO  Bryn  Hawr  Water 
Co.  1st  Bxt  8s  of  1914  and  8418,000  8prll«> 
field  Water  Oo.  1st  <«  of  19IS. 

Haricot. 

Naw  Toslc — ^Pred  B,  Hatch  ft  Co. 
Philadelphia — Samuel  McCreery  ft  Co. 


9am.  1.  Ifl;  to  Am.  1.  tl 

Bid.  AdE. 
Hlffb  09%  '18 
Low.  64     *10    66U  'SO 


Bid. 

89  Apr.  TO  Feb. 
64  Feb.    86)4  Jnlr 


M  BaC  M. 


BTAFFOBD,  IMO.  (8.  8.)  M-Ts 
Dae  June  1,  IMO. 

Dated  June  I,  19J0.  Interest  parsM*  Jmm 
1  aad  Deo.  1.  In  Now  Torik 

Tax  Statoa— 2%  Federal  Inoome  Tax  paltf 
by  company  without  deduction. 

Autherlaed   8800.0M 

Ontotaadlos   '. . .  8M.8M 

Porpoae  of  Issae— The  proeeeda  of  thesi 
bonds  win  be  used  to  retire  Boatlos  Indebted 
nass,  to  fnmlsta  additional  wnrUas  eaMtaS 
and  to  provide  extenslvo  additions  to  plaat 
and  equlpmsnt. 

Denomlnattaw— Conpon,  81.009  and  SSOO; 
reslsterable  as  to  principal. 

Trustee — Colombia  Trust  Co.,  New  Tork. 

BedeemaMe  after  00  days'  noUoa  on  any 
Interest  daU  at  110  and  interest. 

OmntxalloB — The  company  la  a  law*  ma»* 
utacturer  of  writlnc  Ink.  adhsalvea^  cartam 
papers  and  typewriter  rlUwiw.  Baslnssa  sv 
Mbtlshed  In  1868. 

Capltalliatlon.  Ontstsndtal*. 

Common  (no  par)   l.BOO  ^a. 

Funded  debt    S*9I.T»» 

Sewired  by  a  Rrst  mortcac*  on  all  tb»  aa- 
sets  of  the  eorpo  ration  subject  only  to  aa 
axisttav  real  estate  mortcace  of  890,000  aos 
yet  due,  and  wbldi  the  manacement  plana  to 
retire  at  matnrltjr. 

Under  the  provlaloas  ot  the  trust  acreriMBC 
the  company  oovenants  to  maintain  at  aD 
times  net  aulok  assets  at  an  amonnt  wtalcfa 
shall  be  equal  to  at  least  160%  of  the  ool- 
Btandlnr  bonds.  Tbe  oompany  further  s»reia 
to  set  aside  annnally  a  special  reserve  fonS 
of  an  amonnt  which  shall  bo  not  leas  thaa 
1%  of  the  averace  amonut  of  bonds  outatand- 
tnr  dorlnr  tbe  preceding  twelva  months. 

OrldMl  MaHMt— 8800,000  offered  In  JWy. 
1980,   by  Robert   P.    Marshall  A  Co..  New 
Toric,  at  100  and  InteresL 
Haritrt 

N«W  Totk— Robert  P.  Marshall  ft  CO. 
Chicago    Bartlett  A  Oordon. 


cash  tmm  U 


IStS 


8TALET  BfANCPAOTUBlNO  OO.  (A. 
Serial  7b.     Doe  nWM* 
1080  lo  IBSS.  InelMlTe. 
Dated  June  1.  1919.    Interest  payaUo 
and  Deo.  I,  at  New  Tork  and  Cbkan. 

Tax  SUtvs— 1%  Federal  loome  Tax  pali 
by  company  without  deduction. 

AnUMTtaed   88.O00.OOt 

Ontstoadtac    S.000,090 

PorpoM  of  Issue — ^Ta  extend  Mmpuv^ 
plant  at  Decatur,  111.,  by  oonatRMtloa  tt  a 
alucose,  snsar  and  syrup  factory. 

Diwowiluatlons  Coupon,  8100,  ||eo  sat 
SI. 000.    Redatarablo  as  to  principal. 

Trustee— Continental  A  Commercta)  Trwt  A 
Saving  Bank,  Chlcaao. 

SlnUnc  Faad— Bednnlnc  with  1910  ooamm 
shall  set  aside  each  year  10%  ot  surplna 
'eamlncs  remalnlns  after  the  payment  of  divi- 
dends on  Its  preferred  stock,  as  a  -ffci-f  fona 
tor  the  purchase  of  bonds  of  this  Isaoe  at  not 
sxceedlnx  lOJ  and  Interest,  or  for  the  redem^ 
UoD  of  bonds  at  that  price, 

OrgantamtloB — Incorporated  In  Delaware  ta 
November,  1906,  aad  aoQulred  com  vtaroh 
packlac  and  dlstrlbutlns  buslnsos  of  A.  B. 
Staley.  esUbllshed  In  Baltimore  In  I89T. 
Ccmpaoy  Is  one  of  the  larceat  IndependMt 
mannf actor ers  ot  starch  and  starch  prodoota 
In  the  United  SUtes,  and  Its  plant  at  Decatur, 
ni.,  is  said  lo  be  otM  ot/fhiMmk^  tha 
world.  Digitized  by  V^UOylC 


SccBTed  br  a  flrat  mortnn  upon  a.11  tha 
propertj'  and  rlcbta  of  Uie  company  now 
owned  or  hereafter  aoautred.  Includlns  plant 
at  I>ecatnr,  111.,  coverlns  43  Ui  acrea  ot 
croond  and  comprlalnc  lUteen  OreprooC  cod- 
cr»t«  buildlngc  four  steel  and  concrete  build- 
lass  and  eleven  mill  conatruction  butldlnca. 
Orlndlns  capacity  26,000  bnabela  ol  com  per 
dajr.  Storase  capacity  1,600.000  busbela.  Ap- 
prataed  value,  Includlnc  factory  to  be  built 
with  prooeeda  of  thla  laaue,  over  (6,000,000. 

Indenture  provldea  that  company  aball 
maintain  at  all  tlmea  net  qalclt  aaaeta  equal 
to  at  leaat  ene^balf  the  principal  amount  ot 
all  bonda  of  this  issue  out  stand  in»  and  that 
no  dividends  abail  be  paid  on  the  common 
stock  while  any  of  these  bonda  remain  out- 
ataodins  and  unpaid. 

Orlsinal  Market— Offered  May.  1919,  by 
Taylor,  Bwart  ft  Company,  Chlcaso,  111.; 
Spencer.  Trask  A  Company,  New  Tork,  and 
Hisslsslppl  Valley  Trust  Company,  St.  Louis, 
at  prices  to  yield  from  C.60  to  7.10%  tor 
various  maturltleB. 

Market. 

Ztow  Y—k   DpencT  Traak  *  Co. 
CUuamo   Taylor,  Ewart  ft  Co. 
St.  iMla— HlMlarippl  Tallnr  Trust  Co. 
8m  JM«p»— Blyth,  Witter  ft  Co. 

Price  Ran  re 
jraa,  1, 1»,  to  Jan.  1,  tl  19M 

Bid.       Ask.               Bid.  Ask. 
Hlffta    B7  'It    101  'It             17  Nov,  100  Mar. 
I^.      ....      08  *lt    08  Dec. 


STAND AKD  KUBCTKIC  00.  OF  CAIJ- 
raUflA  1st  Is.  Dm  Bs»t.  1.  1M». 
IMM  September  1,  18M.  Interest  pasvbis 
March  and  Sept,  1,  at  Bankars'  Trust  Co., 
Keiw  Tork.  and  Company's  otflce,  San  Frao- 
cisco. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  Company. 

Authorised   |6,000,00« 

Ontstandhix  (Jun.  1.  '21)   2,071,000 

Betired  and  depoMted  under  Oal. 
O.  S  E,  and  Fae.  O.  A  & 
HortCSSCS   S.COl.ftOO 

Held  AHvs  la  nurtsos  abklac 

Funds   327,100 

Dfomlaatln   Coupon,  81,000  and  1100. 

IVostee — Bavluca  Ualoa  Bank  ft  Trust  Co.. 
Ban  Pranclsoo. 

Onaranteci  principal  and  Intsraat  by  ths 
California  Gas  ft  Electric  Corporation  by  m- 
dorsement. 

Assumed  by  the  Padflc  Oas  *  Blectric  Co. 

ContnA— Absorbed  In  1904,  by  the  Califor- 
nia Oas  *  Blectric  Corporation,  which  com- 
pany has  since  been  consolidated  with  the 
FacMc  Oas  ft  Blectric  Co. 

flsevrad  by  a  first  mortsa«e  on  hydro-electric 
plant  on  Blue  lAke  In  Amador  County,  Cal,, 
and  transmlaalon  tines  to  San  Frandaco.  Oak- 
land. Stockton,  San  Jose  and  other  cities  in 
that  vicinity.  Farthsr  secured  a  seeond 
mortsase  on  plant  su^lylnc  water  Id  Stock- 
ton. Cal. 

Prior  Uens— 1711,000  Blue  Lakes  Water  Co. 
lat  6s  of  19S8. 

Cndtrlles — California  Oas  ft  Blectric  Corp. 
Unlfyins  A  Ref.,  5s  of  19ST.  and  Pacific  Oas 
ft  Ele<'tric  Co.  Oen.  &  Ref.  Es  of  1942  and 
Ist  ft  Ref.  Mtge.  iionds  are  reserved  under 
the  last  two  mortifaKea  to  retire  this  Issue. 

Eaminfffl — See  racific  Oas  ft  Electric  Co. 
Oen.  &  Ref.  Mt^e. 

Lecai  tor  savln«B  iMtnfcs  In  Cal. 

Market. 

IM  Anceles — A.  B.  Lewis  ft  Co. 

Pries  Bancs. 
Jan.  1.  17,  to  Jan.  1,  '»  ISM 

Bid.       Ask.  Bid.  Aak. 

Blsb    97  '18    100  '18  88  Mar.    »0  Uar. 

Low.    83  'to     88  'to  S3  Dec    86  Jan. 

im 


STANDAKD  BQViPHENT  CO.  Htfe.  Ss.  Dm 
*M,000  eaeli  Apr.  IB  and  Get.  15  frass 
Apr.  i&,  ia»  to  Oct,  U.  ins,  Inel. 

Dated  Apr.  16,  1910.  Interest  payable  Apr. 
16  and  Oct.  16  at  Superior  Savlnss  ft  Trust 
Company,  Cleveland,  Ohio. 

Tax  Status — Payment  of  Federal  Incom* 
Tax  not  assumed  by  the  company. 

Aathorised   ttOO.OOO 

Ontstandlns    100,000 

Purpose  of  Issue — To  provldk.  ^dlttonat 
workins  capital. 

Denominations— Coupon,  1600  and  31,000. 

Trustee— Superior  Savlnn  ft  Trust  Co.,. 
Cleveland. 

BedeenmUe  at  101  and  Interest  on  any  Uv- 
terest  date  In  Inverse  order  of  nuturity. 

Blaklns  Fund — Tbe  company  acrees  to  d^ 
posit  with  the  trustee  on  the  first  day  ot  each 
month  t>eslnnlnK  six  months  prior  to  the  data 
of  the  firat  maturity  of  tbe  bonds  an  amount 
equal  to  one-sixth  of  ttte  next  maturing  Ib> 
stalment  of  principal  and  Interest,  suoll 
amooDta  to  be  used  in  paylns  tfis  next  Instal- 
ment of  principal  and  Interest. 

Orsanlxatloik — Incorporated  in  Ohio  in  ItlTr 
and  alnce  that  time  has  been  ensaced  in  the 
manufacture  of  drop  forslnss  and  autonaobii^ 
parts. 

Capitalisation.  Outstaadlnc 

Common   SS7t,tOO- 

Pret.  <7%  cum.)   4S7.60fr 

Funded  debt   876.000- 

Secured  by  a  mortsase  on  all  the  property* 
and  rtchts  of  the  company  now  owned  or  here- 
after acquired;  a  first  mortfase  on  ttte  plant 
and  equipment  located  on  West  lOOth  Street 
near  Lorain  Avenue,  Cleveland,  Ohio,  and  tbs 
3  I-IO  acrea  oC  land  occupied  by  It;  a  second 
mortKase  upon  the  unoccupied  18.66  acres  ad' 
Join  In  r  the  above  screase, 

Under  the  provisions  of  tbe  Indntors  tha 
company  covenants  as  follows: 

To  maintain  quick  assets  equal  to  at  loast 
160%  of  the  principal  amount  ot  all  bonds 
of  tUa  ISBua  at  any  time  outatandins. 

To  place  in  the  hands  of  the  Trustee  fir* 
Insurance  to  the  amount  ot  1376,000,  and  use 
and  occupancy  Insurance  to  the  extent  of 
3360.000  as  lone  ss  these  bonds  are  outstand- 
1ns  and  unpaid. 
Friw  Iien~  Outstnndlnr. 

Pondiasa  Menw  Mortsass  .....176,000 

Oridaal  MaiM— '  3300,000  ollered  May, 
19S0,  by  Roland  T.  Msactaam  and  The  Kltp- 
fel-Washbum-B«rUsy  Co.,  Clsvsland,  at  tM 
and  interest. 


SIANDAMD  GAS  ft  BLBOTRIO  00.  OsBT. 
'    8.  F.  6s.    Due  Dea.  1.  im. 
Dalei  December  1.  1011.    InUrsst  vanHs 
June  and  Dec.  1,  at  Trustee's^  oOlos,  or  Ooa^ 
mnty  Trust  Co.,  New  Tork. 

Tax  Stetas— Payment  ot  Fedsral  Inooms  T»m 
not  assumed  br  company.  Pennsylvania  ttata 
Tax  refunded. 

Antborised   |30,000,««0 

Outatandtair  <Jan.  1,  '31),...  6,730,800 

Retired  by  ».  V   tIS.OOO 

Retired  by  Bale  of  Pledsc4  Ool- 
latfval    and    from  Trsasniy 

Cash    4.146,000 

Beserved  for  Aeqnlsltlons   13,800,000 

Deoomlnstton — Coupon,  1600  and  31,0M^ 
Redsterablo  as  to  principal. 

Trustee — The  Philadelphia  Tmst,  Sat* 
posit  ft  Insurance  Co.,  Philadelphia. 

Bedeeiaable  at  106  and  interest  on  any  liw 
terest  date  on  SO  days'  notice. 

ConrvfTtlble  at  any  time  Into  the  pr«t«rr«9 
stock  of  the  company  at  110,  unless  called  tor 
redemption,  but  when  so  called  ars  convertible 
upon  clvlns  to  tbe  Trustees  written  notice  of 
Intention  to  oonvert,  at  least  XI 
the  data  set  fOr  rsdefiicitMlby ' 


Blnklnc  FbMI — ConnwnelnK  D«c.  l,  1913. 
ftnd  Mml -annually  thereafter,  to  Jane  I,  191t. 
oiM-baif  o(  1%  of  all  bonda  Uaoed.  to  Juno 
1,  1931.  flve-elcbtlu  of  1%  KBd  tbcroattor 
ttano^fonrtha  of  1%  to  b«  apptivd  to  tbe  por- 
clMM  or  ndnaptfon  ot  thaw  bonda  at  not  over 
106  and  tntereat.  Bonds  bo  redeemed  to  be 
cancelled. 

Organ  htitlwi  and  CoUrol — Inconwratad  In 
Delaware,  in  1910,  a*  a  holding  oomiwnr,  and 
owns  bonda,  atocka  and  otber  aecuriUea  o(  18 
public  service  corporatlona  situated  in  varlooa 
parts  of  the  country,  and  aervlnv  403  com- 
munltlea  nltb  a  total  popalatlon  ot'  approxi- 
mately 2,210,000,  The  company  la  under  tba 
control  and  management  of  H.  M.  Bylleabr  A 
Co*  Cblcago.  111. 

CapltaUntlon.  Outatandlns. 

Common   |11.879.StO 

Preferred  (S%  oom.)   ll,S79,m 

Funded  debt   18,349.410 

Seenrod  br  a  first  lien  on  tba  foUowlnv  m- 
eurlUea.  as  of  Dec  81.  1919: 

•Pledced  Iftider 
UtulUos  Inv.  Co. 
SS,SO«,ftOO  Bonds.  ToUl 
BmOm.  ll.gef.000  stock.  PUdseO. 

Appalachian  Power  Co. 

It  Ba   199,900  999.000 

AppalaeUaa  Power  Co. 

Coll.  7a    <55,X00  SOB.300 

Arkansas  Valley  R.  L. 

&  P.  Co.,  lat  Ga   3,000,000 

Fort    Smith    Llsbt  * 

Traction  Co.,  lat  Es  6,000  700,000 
Fort   Smith    Llsht  ft 

Traction  Co.,  Znd  6a  400,000  fOO.OOO 
Uoblle     Blectrlo  Co.. 

1st  6a   19.000  949,000 

Mobile     Blectrlo  Co.. 

Ind  8s   :60.000  960,000 

UounUln  Stataa  Power 

Co.,  let  6s    163,000  988.000 

Unskosee  Oas  ft  Blec- 
trlo Co.,  Ist-Ss   190.000 

Shawnee  Lighting  Co., 

1st  6s   9(.900  38. 000 

Bouthweatem  General 

Gas  Co..  1st  68   400.000 

Tacoma    Real  Bstate 

6s    66.000  BS,000 

Weatam  States  Oaa  ft 

Bleotrlc  Co..  lat  Sa      14,000  14.000 

8i,6SB,900  99,976,300 


Preferred 
Btooks: 
Port    Smitb    Llsbt  ft 

Traction  Co  

lAutavllle  Gas  ft  Bleo- 
trlc Co.   11,000.090 

Hoblto  Electric  Co  

Mountain  States  Power 

Co   1,190,000 

Oklahoma  Oai  ft  BHee- 

trlc  Co  

Ottumwa    Railway  ft 

Light  Co  

Pucet  Sound  Gas  Co. . .  119,900 
Southwestern  General 

Gas  Co  

Tacoma    Gas    ft  Fael 

Co   274.000 

Western  States  Oaa  ft 

Electrie  Co.  

82,486,300 

Common  Bteeks; 

Arkansas  Valley  Rail- 
way, L,.  ftp.  Co  1 

Fort  Smith  Ucbt  ft 
Traotlon  Co.  


8798,709 

1.000,900 
977.800 

1,100,000 

1,680,800 

194.600 
119,900 

».990 

274.000 
101,400 
8S,E0S,3OO 


88,400, 400 


949.900 

1984 


LoulBvllle  Ou  ft  Uee- 

trta  Co.   1,0»0.090  l,Oi*.60B 

Mobile  Blectrlo  Ca...  B64.XW 
Northern  States  Power 

Co   TB9.»» 

Oklahoma  Gaa  ft  Bleo 

trto  Co.   BB7.8Dt  4,S4f.99t 

Pucet  SonBd  Oa«  Co..  449,100  449.100 
San  Dleco  Cotw.  Oaa 

ft  Blectrlo  Co.   97,700  S.70B,m 

Sonthwenam  General 

oaa  Cot   1.0M.O«t 

Taooma   Oaa   ft  Fuel 

Co   1.191,000  1.II1.000 

Western  Statea  Oaa  ft 

Blectrlo  Co.   I.14B.700 

|3,98S,100  Sll,90I.10t 

Commoii  rHia  i  <  a. 
Mo  Par  Valne: 
BrUa*r  aagtnawlag  ft 

Utce.  Corp   1S.00O  IB.OM 

•89,000.000  bonds  and  I1.000.009  atOek  of 
the  tJtUltlea  lOTsstment  Co.  are  pladiwd. 

There  mnat  alwan  be  dwoalted  eaak  or 
bonda  of  poblle  aervloe  eorptwatlona  of  a  par 
valua  equal  to  the  amonnt  of  oatataDdlac 
bonda  of  this  laaue.  No  bonda  may  be  laaaad 
to  aoanlre  a  minority  Interest  lit  tbs  atocft 
of  any  oompany,  except  those  In  whleh  ttas 
S.  O.  ft  B.  Co.  'already  baa  boldlan.  Tba 
company  haa  the  right  to  sell  deposited 
curttlea,  and  most  pay  over  to  the  Trastse 
the  proceeds  (mm  anoh  aalaa  to  be  applied  ta 
the  pnrotaase  of  additional  securities  or  rs- 
derapilon  ol  bonds. 
Yoara  ended  Dee.  SI: 

Gross,  Net.  IntereaL 

19S0   83,129,460    83.076.611  81,181.699 

lOlS   3,040.988      2.960.806  093.781 

1B18   1,618,667      1.674.927  786.184 

1917   1,620.343      1.666,881  792.748 

1019   1,711,927      1.976,067  789.863 

listed  on  New  Tork  and  PbUadelpbla  Stock 
Bxchanges. 

Original  Harkc*— 87,500.000  offered  In  Kav^ 
1911.  by  White,  Weld  ft  Co..  New  Tork  and 
Cblcago,  and  Montgomery,  Clothier  ft  TrUr, 
Philadelphia,  at  lOOH  and  interest. 

11,600,000  offered  March.  I9I>.  by  Wm.  A. 
Read  ft  Co..  White.  Weld  A  Co..  Montgomery 
A  Co..  Bonbrlght  A  Co..  and  H.  M.  Byllasby 
A  Co..  at  96H  and  Interest 
Market. 

New  Tork — E.  A.  Baker  A  Son.  H.  M. 
Byllesby  A  Co.,  Martin  Berwln  A  Co.,  Car- 
ruthera.  Pell  A  Co..  Berdell  Bros. 

MUwankeoi— Uorrla  F.  Fox  A  Co. 

Boston— H.  M.  Bylleaby  A  Co..  Moora  A 
Cabot. 

Philadelphia — Henry  D.  Boennlnr  A  Co.. 
McCown  A  Co.,  Samuel  McCreery  A  Coh. 
Montgomery  A  Co..  Morley,  Wood  A  Oo.. 
Samuel  K.  Phllllpx  A  Co. 

Price  Bance— N.  T.  8.  B. 
Jan.  1,  '16,  to  Jan.  1,  'Xl  19M 
Hish  102%  May  16,  '16  91     Jan.  X« 

Low.    80^  July  30, '30  80^  July  30 

STANDARD  GAS  A  KUSCTRIC  CO.  Deik  Ca. 
Doe  Oct.  1.  X9S5. 
Dated  Oct.  1.  1918.   Interest  payabla  AprU 

1  and  Oct.,  at  Troatea's  otBce. 

Tax  Stataa— S%  Federal  bcome  Tax  paid 
by  company  without  dsdoetton. 

Aothorlaed   818.000.000 

OntotMdtair    T,110.4S0 

In  Tfinanry    9,691.800 

Reserved  for  Coipeiwle  Pnr- 

poscs    8.997.7W 

DenomlnaUon — Coupon.  880,  8100,  9600  and 
81,000.    Reglsterable  aa  to  principal  only. 

Trasire — Guaranty  Trust  Co.,  New  Tork. 

nede— on  any  teHnst  d^t*  at  101 
and  I-    —    Digitized  by  dOOgVe 


OrsanlMtton — 8m  Conv.  Ba. 
•  Bwrity— A  direct  obltsfttlon  of  tlie  oom- 
panr,  bm  not  aecuml  by  a  mortsago. 

Bunun — See  Conv.  Sa. 

Or^j^d  lbvk0t— Oflwed  to  the  ■harahotd- 
en  at  99  and  accrued  tntereat  mbaerlptloB 
to  be  made  before  Oct-  IS,  itlB. 

KaHcet. 

New  York—H.  U.  ByllMby  *  Co..  Inc.. 
XUely  A  Co.,  Martin  Berwln  A  Co. 

Pro Tld once — Sartortus  A  Go. 

Blllwaokee—HorrlB  F.  Fox  &  Co. 

Beaton— H.  M-  Bylleaby  A  Co..  Moors  * 
Cabot. 

PhnaaelpUa  — Baoer,  8tarr  A  Co.,  He- 
Oown  *  Co. 

Priee  BMBflre. 
Jaa.  1.  '17,  to  tmn.  1«  tl  18X0 

Bid.      Aak.  Bid.  Aak. 

Blvh   93  -17     99  'IT  71  Jan.    10  Jan. 

Low.    81  'SO     84  '10  ex  July    C4  Aug. 


tfTANDARD  OAS  *  BIACTBIC  CO.  »-Tc«r 
7%  Coll.  Tr.  Notea.    Dne  fltvt.  1,  IHl. 

Dated  Sept.  3,  IBIS.  Interest  payable 
March  1  and  Sept.  1,  In  New  Tork  or  Chl- 
eafo. 

Tme  Watna — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Anthevlaed   STfiO.OOO 

Oatstandior  (Jan.  1.  '»)   6I0.D00 

Cancelled    ISO.OOO 

Porpoee  of  Issue — The  proceeda  of  tbia  la- 
sue  used  to  reimburaa  the  company  Cor  ad* 
vancea  to  Its  subaidlarlaa  for  extaaalonB  and 
Improv  omenta 

D«nomlnatiea — Coupon.  tl.OOO,  |S00  and 
9100.    Reglaterabte  as  to  principal. 

Tnutee— New  Tork  Truat  Co..  Hew  Tork. 

BedecanaUe  at  any  time  on  80  daytf  notice 
at  101  and  Interest  prior  to  Sept.  1,  19S0.  and 
at  lOOH  ud  Interaat  on  Sept.  1,  Ifll^  or 
tliereafter. 

OrsnnlaaHeai — See  Conv.  B.  F.  fa. 

Seeared  by  pledce  of  the  followlnc  Monrl* 
Ilea  of  aubaldlarlea: 

Par 

Bonds.  Talaa. 

Fort^Smlth  Lt.  *  Trac- 

Co.  Id  Utga  Bs   S400.000 

Mountain  States  Power 

Co.  1st  *  Ret.  6s   100.000 

Stocks. 

Arkanaaa.Talley  Hr.,  lA- 
St  Power  Co..  7% 
Pref.   

I<oulsvl11e  Gas  &  Bleo- 
trlc  Co.  9%  Prof 

Oklahoma  Oas  A  Elec- 
tric Co.  7%  Pref.... 

Western  States  Oos  ft 
Blectrtc  Co.  7%  Pref 

OklabM  Gas  ft  Elec- 
tric Co.  Common.... 

San  Dteco  Consolidated 
Oas  ft  Blec  Co.  Ccm- 


|S40.0«« 
170.000 


400.000 

149,000 

lU,0Of 

199.999 

100,000 

•B.000 

'  ISE.OOO 

100.900 

SBO.0Ot 

1 

118,090 

H0.000 

800.999 

11,670,000 

11,860,000 

Market. 

New  Yoifc— H.  H.  Byllesby  ft  Co. 
Beaten — B.  M.  ByUeaby  ft  Co.,  Hoora  ft 
Cabot. 

PUIndd^iIn — Uontsomery  ft  Co. 
CUeaco— Illinois  Trust  ft  Savlnga  Bank. 

Frtee  Bwve> 
Jan.  1,  18,  to  tmn.  1.  19M 

Btd.      Aak.  Bid.  Ask. 

HlKb    »i'19    100*19  StJan.    9ft  M  Jan. 

Low.    92  'to     96  -30         92  Sept.    96  SepL 


ca  7« 

Dae  Nev.  U» 


Thidflr  the  provisions  of  this  Indenture  all 
bonds  and  stocks  pledsed  as  oollateral  may 
be  withdrawn  at  the  mtpralaed  valoatlmt 
rtiown  abevOk  provided  the  company  praasnta 
to  the  Trustee,  either  an  amount  of  theae 
notes  for  cancellation  which  at  their  re- 
demption price  at  that  time  equals  the  ap- 
praised value  of  the  collateral  to  be  with- 
drawn, or  cash  e<iual  to  the  appraised  value 
of  the  collateral  to  be  withdrawn,  which 
cash  must  be  applied  aolely  to  the  redemp- 
tion of  these  notes. 

■amlnn — See  Conv.  S.  F.  <a 

Original  Market— 1 760,000  offered  Oct.. 
1918,  by  BonbriKht  ft  Co.,  New  Tork.  and  H. 
M.  MmibT  ft  Co..  Cbloaco,  at  9TK  and  In- 
tareat 

ISII 


STANDABD   OAS  ft  BLBCTBIC 
Conr.  8.  V.  Seeared  Note*. 

Itatea  Nov.  18.  1919.  Intereat  payable 
May  16  and  Nov,  16,  In  New  York  or 
Chicaso. 

Tax  Statoa — S%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Peon- 
■ylvanla  State  Tax  refunded. 

AnthMteed   14,600,000 

Oatstandins  <Jan.  1,  '11)  3.S88.600 

Ketlred  tqr  S.  F.   011.600 

Porpeae  of  Isone — To  fund  floatlas  In- 
debtedneas  created  In  the  acqulattion  and  In 
the  flnanclRK  of  extenoiona  and  Improve- 
ments of  subslcllary  propertlea 

Denomination — Coupon.  11,000  and  1600; 
reglsterable  as  to  principal. 

Trastee  Continental  ft  Coraiuirclal  Tnist 
ft  Savings  Bank,  Chicago. 

BedaemnUa  aa  a  whew  or  by  lot  ttpoa  99 
dayar  notice  at  191  and  Intereat  prior  to  Nov. 
IE,  1910,  and  theraaftar  at  ifOH  and  in- 
terest. 

Conveo^ble  par  for  par  Into  either  t% 
Cum.  Pref.  stock,  or  Common  stock. 

Sinking  Fund — Commeneing  Feb.  16,  1910, 
and  on  or  before  the  16th  day  of  FebraaTT, 
May,  Aurust  and  November  of  eaoh  year  the 
company  agrees  to  deposit  with  the  trustee 
1160.000  In  caMi  for  the  purchase  of  theae 
notes  In  the  open  market  at  not  to  exceed  the 
call  price,  and  It  not  ao  purchaaeable  to  be 
aimlled  for  thair  rademntlon  by  let  at  the  eall 
prloB.  It  Is  eatlmated  Out  thts  toking  fnid 
wUl  retire  to  maturity  over  11,000,000  of  this 
laaue  la  addition  to  any  ainoaat  that  may  be 
retired  by  conversion  or  thronah  the  with- 
drawal of  collateral. 

Orgmniaaaan   ana  Conv.  8.  F.  <a. 

Seewed  by  pledce  of  the  CoUowing  aeenri- 
tlaa: 

8110.000  Appalachian  Power  Company  Flrat 
Mortgage  la.  due  1941: 

81.460,000  Appalachian  Power  Company 
Bond  Secured  7%  Notea,  doe  1910: 

8300,000  Uonntain  Btatea  Power  Company 
Flrat  and  Setnading  6a.  dne  1018: 

IllO.OOO  Fort  Smith  Ugbt  ft  Traction  Com- 
pany Flrat  6a,  due  1116: 

8100.000  Fort  Smith  Light  ft  Traothm  Com- 
pany Demand  Notes: 

1860,000  Louisville  Oas  ft  Bleetric  Company 
8%  Preferred  Stock; 

160.000  Oklahoma  Oaa  ft  Bleetrlo  7%  Pre- 
ferred Stock: 

190,000  Taeoma  Oaa  ft  Fnel  1%  Preferred 
Stock; 

1100,000  Mountain  States  Power  Company 
6%  Preferred  Stock; 

170.000  Puset  Sound  Gas  Company  6%  Pre- 
ferred Stock; 

Sl.OOO.OOO  Shaffer  Oil  ft  Beflning  Company 
7%  Preferred  Slock. 

110.000  Shares  ShaSer  Oil  ft  Rellnlng 
Company  Common  Stock: 

tl,lGO,Ooo  Northern  States  Power  Company 
Common  Stock. 

Bo  Ions  as  any  of  the  notea  of  this  Issue 
are  outitandins.  the  company  may  not  witb- 
draiTn  any  of  the  collateral  security  deposited 
t:nd?r  this  Indenture  except  upon  the  payment 
to  the  Trustee  of  an  amount  equlyalent  to  the 
pledsed  value  of  each  ajft 
listed  In  the  Trust  IiOeiltinbbi 


[  equivaieni  v>  uur 


Bmwakw  -Amw,  Bmerlcb  &  Oo. 
Lot   AbccIm  — Buka.    Hnatlsy  * 
Drake,  Rllsr  ft  Tbonuu. 

S«  Oiv*— Birth.  Witter  ft  Co. 


STANDARD  OO.  COMPANY  OF  NKW 
YOBK  1»-Ytmr  Deb.  6^.  Dn«  Bter  1, 
183S. 

Dated  Hay  1.  1921.  [nterevt  payable  Har 
I  and  Nov.  1  at  Bankers  Truat  Company, 
Hew  Tork,  or  Blair  ft  Co. 

Tu  Stmtm — S%  Federal  Income  Tu  paid 
by  tbe  company  without  deduction. 

AathoriMd   (10.000.000 

Ontatandins    10,000.000 

Denomlnatione— Coupon,  11,000,  |B00  and 
SlOO:  reglateraMe  ae  to  principal. 

Trustee— Bankers  Truet  Co.,  New  York. 

Redeemable  on  Uay  1.  192S,  at  103  and 
Interest  and  thereafter  on  any  [ntereat  date 
at  101  and  Interest  leai  3-10  of  1%  for  each 
aucceedlnff  6  montha  until  maturity. 

BinfctnK  Fond — Semi-annually,  bMlnnln^ 
Nov.  1,  ISll,  amounta  anreKatlns  1760,000 
per  annum, to  be  applied  within  e  montba 
to  the  purchase  of  theae  bonda  at  not  over 
100  and  inttraat.  If  bonds  are  not  mtrebaae- 
able  at  thla  price  the  tmezplrad  baSanea 
will  ravert  te  ue  company. 

QijfnlaMliiii  Incerporatea  Id  New  Tork 
la  Ifli. 

O^pllallsaUon  Oatataadlu 

Common   t7S,0M,000 

Fondad  debt   60,000,000 

Batiuitj— A  direct  obllBatlon  of  the  com- 
pany but  not  secured  by  a  mortrase. 

Under  the  pi-ovlalons  of  tbe  Indenture  the 
company  covenants  as  tollowB: 

That  the  total  funded  indebtedneaa  of  tbe 
company.  Includlnr  this  issue,  aball  aaver 
at  any  time  while  any  of  these  debentures 
are  outstanding,  exceed  60%  of  Its  total 
net  assets  as  defined  In  the  Indenture. 

That  the  company  will  not  create  any 
mortgage  on  or  pledge  of  Its  properties  un- 
less these  debentures  shall  share  equally 
and  ratably  In  the  Hen  of  such  mortKase 
or  pledffe,  but  this  shall  not  apply  to  pur- 
chase money  mortcaces  or  pledges  of  per- 
sonal property  to  secure  temjiorary  loans  lo 
the  usual  course  of  business,  and  shall  not 
restrict  the  acquisition  of  additional  prop- 
erty subject  to  lien  or  mortarage. 
Yews  eBdad  Dee.  31i 

Net. 

laSO   148,468,771 

XOIS   68,330,170 

XI18   44.167.080 

1017   3S,37G,043 

1916   37,401,761 

Original  Maifcei— (20,000,000.  offered  Hay, 
1111,  by  the  Equitable  Trust  Co..  Blair  ft 
Co.,  Dillon,  Read  ft  Co..  New  Tork,  at  100 
and  interest. 


"■"-T  Fwd — SI  per  thonsand  Mdt  nana- 
Co..     faotored.  with  mlntmnm  of  130.000  per  aa- 
nnm,  payaUs  to  Tmatee  monthly.    Bonds  t» 
bs  drawn  by  lot  semi-annually,  beginning  Oct. 
I,  1919.  If  not  purchasable  In  tbe  open  market. 

OrgaalxatloQ — Incorporated  In  Pennarlvaala. 
Uarch,  1014.  Hanutactores  refractory  prod- 
ucts In  UM  in  open  inearth  steal  tnmaaea,  by- 
product  coke  oveaib  gas  retorts,  copper  mmIU 
era,  etc 

CapltaUEation.  OMstaadlng. 

Common   SlOO.tf* 

Funded  debt    OU.OM 

Becared  by  a  Srst  mortgage  on  aU  tbe  vrw 
erty  of  tbe  company  new  owned  or  tiereaXtar 
aooulrcd.  Comiwnr  covenants  to  malntalB  net 
current  assets  amoimtiag  ta  IS  1-1%  of  boada 
outstanding. 

Tbe  oenpaajr  owaa  a  plant  at  Clayabw& 
Fa.,  having  capacity  of  1W,000  brick  per  day 
of  nine  Inob.  eoitlvalent.  general  ofBee  bidld- 
inc  employes'  dweUinga,  two  ganlslar  toA 
properties  and  coal  property. 

OriglaBl%art«— Ottered  In  Hareh.  l»lt.  Imt 
Olover  ft  UaoOregor,  PtttabBrgh,  and  P.  M. 
Slsaor  ft  Conpasr.  Bedford.  Pa.,  at  «TH  and 
tattereat. 


STANDARD  BEFRAOTOBlSa  CO.  lat  B.  F. 
•a.    Dae  Apr.  1,  1M», 
Datad  April  1.  1919.   Interest  payable  April 
and  Oct.  1st,  at  Trustee's  olllee. 

Tax  Statue — 2%  Fsderal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvaola. 

Authorised   IBOO.OOO 

Ontatandlng  ( Jan.  1,  *»)   450,000 

Retired  by  fl.  F   60.000 

Purpose  of  Issoe — To  retire  |1S6,000  1st 
mortsBxe  bonds:  to  purciiaee  real  estate  at 
cost  of  SSB.OOO:  liquidate  bank  loans  and  In- 
crease cash  working  capital  of  the  company. 

Denominations — Coupon,  IGOO  and  11,000. 
Reglsterable  as  to  principal. 

TniBtee — Union  Trust  Company  of  Pitts- 
burgh. 

RedeewaMa  as  a  whole  or  in  part  at  any 
Interest  date  on  thirty  days'  aoUee  at  lOlH 
'  interest. 


STANDARD  BTBKI,  WORU  CO.  lat  B.  r. 
6s.    Dae  Jaa.  1.  Utt. 
DuM  Aaaarr  1.  »M.    latarMt  payaMa 
Jan.  and  Jaly  1<  at  Trutaa's  afltoa,  FhOadri- 
^a. 

Tax  Btataa— S%  VWtaral  Idoobs  Tax  paid 

by  company  without  dsdocUoo.   Tkx  exempt  te 

Pennsylvania. 

Antberlsed   , . .  .I6.000,*** 

Oatetandlng  <jan.  1,  'Sll  S,40«,0te 

Retired  by  8.  F.   I.SOO.OO* 

DcsmnlnattoB— Coupon.  11,000.  BsdstetaM* 

as  to  principal  or  fully  reglsterable. 
Trastsa — Pennaylvaala  Co.   for  Inaurancaa 

on   Lives  and  Oranting  Annattlea.  Phlladd- 

phia. 

Making  FMi — ^An  annual  ainklng  fund  of 
1X00,000  payaUe  on  each  Jannair  1  In  caMb 
or  seeurltfes  taken  at  a  value  not  greatex 
than  their  par  value,  acoeptable  to  the  Trus- 
tee. Cash  parments  to  be  applied  to  tbe  pur- 
chaoe  of  bonds  at  not  exoeedlng  lOS  and  In- 
terest.  Bonds  acquired  are  to  be  oaacelied. 

OigaalsMloa  aad  Oaalrol — ^Incorporated  te 
Pennsylvania  in  1907.  All  of  the  ateefe  la 
owned  by  the  Baldwin  Locomotive  Works. 

CaplUtisatloa.  OatsUndlng. 

Common   .Sl.ooo.oos 

Funded  debt   :..  l,400.0ef 

Seeorcd  by  a  first  mortgage  on  plant  sit- 
uated at  Bumharo,  near  Lewlson,  Pa.,  com- 
prising about  87  acrea.  Including  modem  fur- 
naces, tire  mills,  iron  and  steel  toundrlea, 
spring  shops  and  11  miles  of  railway  and 
equipment.  The  capacity  of  tbe  plant  la  te 
axoeaa  of  200,000  tone  of  Bnlabed  pndoito  aad 
open  hearth  steel  per  annum. 

EamlngK — Included  In  report  of  Baldwta 
Locomotive  Works. 

Ueted  on  the  Philadelphia  StotA  Rxdiaas^ 

OflgiBal  Harfcol— Sl.7<4,0M  cflerad  to  Daa,. 
1909,  by  Brown  Bros.  A  Co.  and  Reurr  * 
Weat,.  Philadelphia,  at  par  aad  tetarogt. 

Marint. 

Phlladetehia— Blddle  ft  Henry.  Hmit  D. 
Boenning  ft  Co,,  Brown  Bros,  ft  Co.T  R«ed 
A.  Uorgan  ft  Co.,  Paraly  Bros,  ft  Co.,  Sam- 
uel K.  Pblinps  ft  Co. 

Price  Raswe. 
Jan.  1.  'IB,  to  Jan.  1.  'XI  im 


IHt 


Bid. 
High  1«S'16 
Low.    »S  *80 


Ask. 

103 ;is 

•9iq 


Bid. 


Aak. 
Fah, 
Dae. 


0TAMDABD  TANK  CAB  CO.  BUndp.  Tr.  «■, 
BmIm  "A."  Da«  SM,0«O  cMh  An.  1  Md 
Jntr  1,  frtm  itta.  I,  l»eo,  to  Joly  1. 
UaS,  laoloflTe. 
DBt«d  July  1,  I9Ifl.    I&teraat  payable  Jut. 
1  and  July  1  tt  Union  Trust  Co..  PlUbaivh. 
Vkz  SiKtva — ^Inftmnatlon  not  Available. 

Aathartnd   $»0,MO 

OWMMdlng^pr.  1.  'II)   SBS.OOO 

l>BBOv^iutUoa— Conpon,  11.000. 

Ti—loo   Vakn  TroM  Co.,  FlttAar^  Flu 

B»immmaMm  at  101  and  l&tarMt  oa  any  In- 
taroot  data. 

Owtranlcad  principal  and  Intereat  by  tba 
Standard  Tank  Car  Co.  br  endoraemvnt. 

OrsanlBBtlDO— tooorporatad  In  1010  tn  Dela- 
ware aa  a  oontolldatton  of  ttaa  Standard  Car 
Conatractlon  Co.  and  Standard  Car  Bqalpment 
Co.  The  Company  manofaotorea  tank  eara, 
at«el  unclerframei  and  steel  plata  work.  Alan 
•wna  and  laaaea  tank  oara.  Plant  la  loeatod 
at  Uaanry,  O. 

Oapltallaatlon.  Ootatandlnff. 

Common  (no  par)  100,040  aharea 

Preferred  (>%  oma.)  SI.OOO.OOO 

Funded  debt      t.SSI.OOO 

Seeored  by  an  tqulpment  agreement  on  200 
new  eteel  tinderfrarae  tank  cars  of  S.OOO  sal. 
lona  capacity  eacb,  mounted  on  EO-ton  tnjcka. 
The»e  cara  have  a  market  value  ol  approxi- 
mately $180,000.  asalaat  which  tbeae  Certif- 
leates  are  laaued  Id  amomit  of  1160,000.  ahow* 
Ins  an  equity  of  approximately  10%. 

The  Union  Trust  Company  of  Plttaborsb, 
Trustee-Owner,  leases  this  equipment  to  the 
Standard  Tank  Car  Company,  and  nnder  the 
terras  of  the  lease  the  Standard  l^nk  Car 
Company  pays  to  The  Union  Tmst  Company 
of  Ptttsbnrsb.  Trustee-Owner,  rentals  aulB- 
dent  to  cover  the  principal  and  Interest  of 
tbeae  Certificates  aa  they  mature. 

The  Standard  Tank  Car  Company  sab- 
laases  these  cars  to  responsible  manufacturlns 
and  oll-prodndns  companies  at  rentals, 

Orlctaal  Market  —  IS<0,000  offered  Joly, 
1019,  to  Bloren  t  Co..  Philadelphia,  at  100 
mod  IntareA 

Haricet 
Sea  Serlaa  "7  D." 


STANDARD  TANK  CAB  CO.  Bvlp.  Tr.  Ta, 
.  Seriea  "C"  Duo  quurterly  m  Mloint 
SUtOOe  Dee.  1.  WMi  •SO.OM  from  BfarA 
1,  IBSl,  to  8^  1.  Ifttt,  buA.;  tlftM* 
Deo.  1.  WHi  fUAM  MMeh,  IMS)  SIS^ 
000  Jane  1»  US3,  and  *14,00e  Se^Tl, 

■  lots. 

Dated  Sept  1,  1020.  Interest  payable 
quarterly  March  I.  June  1,  Sept.  I  and  Dee. 
1,  at  the  Fidelity  Truat  Co..  Philadelphia. 

Tax  Statnii — a%  Paderal  Income  Tax  paid 
by  the  company  wlthont  deduction. 

Aathorlzed   IISCOOO 

OafertudlBr  (Jan.  l.  -SI)   100,000 

Balance  retired. 

Denominations — Coupon,  |1,000  and  ISOO 
(March  1,  19J1,  and  March  1.  1923,  maturi- 
ties only). 

Tmstee— Fidelity  Truat  Co..  Philadelphia. 

Redeemable  on  any  Interest  date  at  101 
and  Interest. 

-Cnarant**d  principal  and  Interest  by  tbe 
Standard  Tank  Car  Cki.  by  endorsement. 

Orcanlxatlon— See  Series  "A." 

Secured  by  an  equipment  agreement  on 
lit  new  steel  underframe  tank  cars.  The 
cars  have  been  sold  for  S3S4.17B  to  seven 
companies  on  the  deterred  payment  plan, 
which  provides  for  payment  partly  In  casta 
and  the  balance  In  notes  maturing  monthly 
up  to  three  years.    These  notes,  which  are 

Euaranteed  by  tbe  Standard  Tank  Car  Co., 
ave  been  asalgned  to  the  Trustee. 
Oricfaul  Mwfcet  — tl!5,000,  offered  Sept., 
ft  Co.,  St.  Louis,  on  m,  S.S0% 


10S0.1>r  Stlx 
basia 


Bee  Series  "7  D.' 


Maiket 


8TAKDABD  TANK  CAB  CO.  Bmip.  Tr.  7s. 
D«e  qoasterlr  from  Aog.  1,  19H,  te  Hay 

1,  iota. 

Dated  Hay  1.  1S30.  Intereat  payable  auar- 
Urly  Hay  1.  Aug.  1.  Nov.  1,  and  Feb.  1.  at 
Fidelity  Trust  Co.,,  Philadelphia. 

Tax  atal—  1%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Aetkerisei   ».100.t00 

OntsfandlBg  (Jan.  1.  *»)   1,000,000 

Balance  reared. 
PenemlnatloB— Coupon,  tl.OOO. 
ttasteo— Fldalltr  Tmst  Co.,  PUladeMda. 
Biinaieble  ai  Itt  and  interest  on  any  ia> 
tereat  date. 

Ooaranteed  principal  and  Interest  by  the 
Standard  Tank  Car  Co.  by  endorsemsot. 

Orsaolsatlon — See  Series  "A." 

Semtred  by  an  equipment  tmst  agreement 
on  E90  new  steel  underframe  tank  ears,  of 
which  311  are  of  S.OGO  gallons  capacity  each, 
costing  tl.SI3,3«D.  Additionally  secured  by 
depeatt  with  trusteo  of  Sl.338.000  of  deferred 
payment  eqnl^nent  notes  of  17  dlflerent  eom- 
panles,  Issned  in  partial  payment  for  tliess 
oara. 

OflglMl  HaHut— 11.100,000    etrered  JnlK 
lOSO.   by  Bloren   A   Co..   Pblladolplila.  and 
Olover   A   UeOregor,    PltUbnrgh,    at  prloas 
landng  from  09.4S  to  9T.4f  and  Intarest. 
Bluket 

Bee  Berloa  "7  D." 


STAJfDABD  TANK  CAB  CO.  lO-Yew  8.  V. 
Bq^^Tr.  TU*  Soles  -TC"    Dm  M. 

Dated  Feb.  1,  1991.  interest  payable  Feb. 
1  and  Aug.  I  at  Seaboard  National  Bank, 
New  Tork,  or  Colonial  Trust  Co.,  Farrell,  Pa. 

Tu  Btntas  t%  Federal  Income  Tax  paid 
by  tbe  eompany  without  dsdnction.  Peui- 
sylvaala  State  Tax  refonded. 

Anthorixod   IfiSO.MO 

Ontstandlnr    OBO.OOO 

Denominatloae— Coupon.  Sl.OOO  and  ROO; 
reglsterable  as  to  principal. 

Tmstee — Colonial  Trust  Co.,  Farrell,  Pa. 

Redeemable  on  any  Interest  date  as  a 
whole  or  in  part  by  lot  at  101  and  Intereat 
In  1911  and  at  ^%  less  la  seek  sueeeedlos 
year. 

Slaking  nad  —  Semiannually,  bwlnnlng 
Aug.  1,  19tl,  an  amount  suMdent  for  tbe 

fiurch&ss  or  redemption  at  not  exceeding 
he  current  call  price  of  |37,S00  face  value 
of  bonds.  Bonds  so  acquired  to  be  can- 
celled. 

Guaranteed  principal  and  Intereat  by  en- 
dorsement by  the  Standard  Tank  Car  Co. 

Organliatlon — See  Serlea  "A." 

Secured  by  an  equipment  trust  agreement 
on  SOO  new  steel  underframe  tank  cars, 
built  In  accordance  with  the  American  Rail- 
road Association  requirements,  of  which  180 
will  be  of  10,060  gallons  capacity,  and  110 
of  8,0&0  gallons  capacity.  As  of  Feb.,  ISll, 
these  cars  under  present  market  conditions 
have  a  value  of  $3,700  per  car.  against  which 
bonds  are  Issued  at  the  rate  of  $1,833  per 
car,  thus  ahowlng  n  cash  equity  of  over  32%. 
The  cars  wIU  be  used  for  leasing  purposes 
In  the  Standard  Tank  Car  Line. 

Orlglnnl  Market— $660,000.  offered  Febru- 
ary, 1921,  by  Stlx  A  Co.,  St.  Loula,  and  First 
National  Bank,   Sharon.  Pa.,  at  100  and 

See  Series  "7  l>.'t)igi,ized  by  GoOglC 


STANDARD  TANK  OAR  CO.  Boalp.  Xr. 
VM,  SeriM  "TD."  Doe  eaeli  Oct.  1 
miA  April  1  H  foUom:  «llW.m  Out. 
1,  imi,  and  •100,000  April  1,  lOXt;  $K,- 
MO  MM3b  Oct.  1  and  J^rU  I  from  Oct. 
1,  IflKE.  to  April  1,  U31. 

Daied  ApHl    l.   ISll.     Interaat  payabU 
April  1  and  Oct.  1  In  N«w  Tork. 

Tm  Btatoa — S%  Faderal  Incoino  Tax  paid 
hr  ttaa  compAtir  wltbout  deduotlolL  Pann- 
^Tanta  and  Hassachuaetta  taxos  rafoadod. 

Amtboriied   fl,550,D00 

Oototandlnr    1,566.000 

DenomiiiBtlaiia— Coupon,  11,000  and  SBOO; 
rarlBterabl*  aa  to  principal. 

Tirut«e — 8plta«r>Rorlck  Truat  A  Savtnsa 
Bank,  Toledo,  Ohio. 

Bedeemable  at  lOSK  and  Intaraat  on  any 
Intorest  dat«  on  60  dayr  notice. 

Gnaranteed  principal  and  Interoat  by  tke 
Standard  Tank  Car  Co.  by  ODdorsomaiit. 

Orgaidaatton — See  Series  "A." 

Becnred  by  an  equipment  trust  B^eemant 
on  1,000  all  steel  tank  cars  constnicted  or 
belnv  constructed  by  the  Standard  Tank 
Car  Co.,' bavlnf  ^a  capacity  of  elthar  10,000 
or  8.000  nllona. 

Oirlstad  HMltat— |1,»0.M0,  offarMl  April. 
1011,  by  Spltser-Rorick  *  Oa..  Naw  Tork, 
etc.,  on  an  s%  basts. 

BCftriiet 

New  York— Spltser-Rortok  A  Co.,  Hlrtfch. 
Ullenthal  &  Co.,  Ouaranty  Co. 

phOaddpld*— Bloren  ft  Co.,  Bdward  T. 
Kane. 

PIKslwinh— Union  Trust  Oo..i:«on,  Slniar 
ft  Co. 

St.  Iioals— atto  ft  Co. 

STANDARD  TEXTFLK  PRODVCTS  CO. 
(THB)  10-Tear  Deb.  8.  Dae  April  1, 
1031. 

D»ted  April  1,  1911.  Interest  payable 
April  1  and  Oct.  1  at  Quardlan  Savlnra  ft 
Trust  Co.,  Cleveland. 

Tax  Statas— 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn* 
■ylTanla  State  Tax  refunded. 

Aalhortied   n.600.000 

Oatstwndlnc    I.BO0.00O 

Purpose  of  Imne— To  retire  current  In- 
debtedness Incurred  for  capital  expendlturea 
Dexomfaiattoas    Coupon.  fl.OOQ.  tiOO  and 
1100. 

Traatee — Quardlan  Savings  ft  Trust  Co., 
Cleveland. 

Redeemable  at  lOS  and  Interest. 

SInldnc  Fund  —  Annually  IMO.OOO  from 
1914  to  19iS,  Inclusive,  and  «3fi0,000  each 
year  thereafter  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exeeedlns  lOS  and 
Interest. 

Orcanlsatlon  —  Incorporated  In  Ohio  In 
1114  to  take  over  the  properties  of  the  Stan- 
dard  Oil  Cloth  Company  of  New  Jersey. 

The  company  owns  and  operates  five  man- 
utacturinr  plants,  located  at  Montrose.  N. 
T..  Athenla,  N.  J..  Rock  Island,  111..  Toun^a- 
town.  Ohio,  and  Akron,  Ohio,  also  three  cot- 
ton wilts  <Meritas  Ullls)  at  Columbus,  Ga., 
and  owns  the  entire  capital  stock  of  the 
Mobile  Cotton  Hills,  an  Alabama  conjora- 
tlon  bavins  plants  at  Mobile.  Ala.,  HcC;omb. 
Hiss.,  and  Selma,  N.  C,  and  operates  the 
aame.  Its  products  consist  of^  the  well- 
known  Meritas  Oil  Cloth,  Merltaa  Leather 
Cloths  and  Sanltaa  Wall  Coverlnffs.  The 
entire  product  of  the  Meritas  and  Mobile 
Cotton  Mills  planlfi  Is  used  by  the  Standard 
Textile  I>roductfl  Company.  The  Standard 
Textile  Products  Company  Is  a  large  pro- 
ducer of  Itght-welght  oil  cloth  and  la  the 
exclusive  manufacturer  of  Sanltaa  wall  cot- 
erlnga. 

Capitalization  Outstandlnr 

Common   tG, 000. 000 

Preferred  <CIob8  A  7%)   6.000.000 

Preferred  f Class  B  ?H)   3.000.000 

Funded  debt    4.680,000 

im 


Seonil^^ — ^A  direct  obllsatlon  of  tba  eem- 
pany  but  not  secured  by  a  raortBa^e. 

Under  the  provisions  of  the  Indenture  thm 
company  covenants  as  follows: 

That  It  will  not  during  the  IKe  of  ttaSM 
bonds  mortsase  Its  property  or  pladga  or 
sell  the  stock  of  the  subsidiary  company. 
Xean  ended  Dec  31: 

Qroaa.  'Kat. 

1930   136,360.617  13,793.480 

Ulf   I6.249.364  1,460,162 

1918   16,t01,Sll  1,671.091 

191T   10,631.187  011.K9 

■After  taxes  and  fixed  charseo. 

Oristnal  Matket — I3.SOO.000:  offered  Apr<U 
19Z1,  oy  The  Guardian  Savings  ft  Trust  Coi.. 
Tlllotsan  ft  Wolcott  Co.,  Cleveland,  and  Bee* 
ond  Ward  Securities  Co..  Hilwaukeo,  Wis., 
at  100  and  Interest. 


BTAIONUUD  TABMUB  WI»XS.  UKU  U  ii. 
Dw  awlfr  mk  Kwrtm^w  U  ■•  M- 
Ivmt  9UM$»  M$  Hi  Mli  •HuMtw 
WU  to  Its*.  kMlHlvw  VIMM.  USt  to 
IMS,  tatta^M^. 
Datsd  Nov.  15,  1916.    IntsreM  pwaU*  ICay 
IS  ud  HoTMter  15.  at  0.  W.  Btnaa  ft  Oe. 
CUoaco  and  New  Tork. 

Tu  Btata»-t«  IWarmt  iMons  Tax 
tv  company  without  dadnatlaa. 

AattMrlMd   tH».00t 

Ontstandlnx  (Jan.  1,  *31>   300,000 

BalMca  BamsBsd. 

DeoestlaartsBS    Coupon.  $1,000  and  1500. 
Trastee— 8.  W.  Straus,  Chloaco. 
Rademable  at  103     and  laterosL 
Orsaafaatian— BualDsw  eaTaMldisd  te  ItTS. 

Inoorporated  In  New  ToA  In  lUT. 

Capltallxatlon.  Ontstsndlwr. 

Common  31.340,tOt 

Preferred  (T%  oomj   1M.SM 

Funded  debt    300.000 

Beenred  by  a  llrat  mortsaca  on  tbe  eotira 
property  of  the  company.  Company's  planto 
are  located  at  Statan  Island.  N.  T. ;  Chleasok 
m.,  and  Toronto.  Ont.  Tbe  oompaoy  siisiai 
to  maUitain  net  quick  assets  at  not  leaa  than 
lU  times  all  liabilities  except  bonded  debt. 

Oristnal  Markei-OtCered  Deotober,  1111. 
by  8.  W.  Straus  £  Co.,  Cbleaso  and  Kaw 
Tork.  at  par  and  interest. 

Harks*. 

New  York— S.  W.  Strans  &  Co. 
Chicago — S.  W.  Straus  *  Co. 


Dm 


STARK  BUiOTBlC  ^wwMAn  m  to. 
Jan.  1.  1038. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Cttlsens'  Saviaia  ft  Trnsl  Ok. 
Cleveland.  Ohio. 

Tax  Stains — 3%  Federal  Incooke  Tax  paU 
by  company  wltbout  deduction. 

Authorised   31,000.000 

Outstandlnr  {Jan.  1,  'II}   830.000 

ReUred  by  8.  F.   170,000 

DMwnbwttea — CooDon,  11.000, 

Traatee— CltlaiM'  Savtnss  ft  Trart  Co^ 
Cleveland.  Ohio. 

RedeanaUe  at  106  and  Intanat. 

BinklBc  road — 119.000  per  annum  from  1019 
to  19 IS  and  130.000  thenaftsr. 

Organlsatia»   Inoorporated  in  Otalo  In  itot. 

CapIUllsatlon.  OntstandlBs; 

Common   81.360.000 

Funded  debt    130.000 

midsd  dsM    I4i,ttt 

Boevad  by  a  first  mortcaae  on  34  mllas  of 
eleotrlo  railway  from  Canton  to  Salem.  Ohio. 
Inclndlnc  local  tinea  In  Alliance.  Interurbaa 
line  buait  entirely  on  private  riglit-flC-sray,  la* 
filudinc  that  part  looated  la  ettlea.  Tbla  pri- 
vate ritht-of-way  axtsada  fron  wtthln  mnm 
blocks  of  the  patrilo  aanara  la  osatar  at  Ck» 


of  Salem. 


tmi  to  within  300  test  of  tfa^  bnslnesa 

Digitized  by  LjOOglC 


Tm»  caM  Dec  Sit  _ 

OrOM.  H«t.  •Chkim. 

t9S0   |SIT,3E3       |146,6GE  I83.SG3 

  S17.688        1ST,893  91,977 

  494,181        119,»0  86.794 

*ZiietiidM  tuni  Intereat  and  abiklxic  fttnd. 

riinilaiiJ  niptliiii  HUler  *  Co..  BnrtoB  ft 
BortoD. 

N«w  Tirt— Hornblower  ft  Wedu. 
CMmbb   Hornblowr  ft  Waelu. 
~   '      -Hambioww  ft  W«rtu. 


STATB  UMS  ft  BUIXITAN  BftlLBOAD  00. 
Is*  Dm  itm.  1,  int. 

DaM  Deoember  II,  lSt>.  Iiit«raM  panbl* 
Jan.  and  Julr  1.  at  Traat«e'a  offlce. 

Tn  Btatna— S%  Fadaral  Inoome  Tax  paid 
by  company  wltboat  daductlos.  Tax  exempt 
In  Pannaylvanla. 

AuUmtM  «SOM» 

otMuamm   •   STS.MO 

ZmaalnnUoB— Coavon,  11,000.  RaclatM-aUa 
aa  to  principal. 

maatea   Union  Tmat  Co.,  N«w  Toik. 

lliiwwnaMa  at  par  and  latareat 

MnM"c  nmA — An  amoont  aqoal  to  any  dlT- 
Idend  or  diatrlbutlon  at  proflta  patd  br  the 
oompaay  aball  be  paid  to  the  Truatea  to  be 
wplled  to  tha  pttrobaae  or  redempUon  of 
bonda. 

Onutetloa  mi  Conlral — ^Incorporated  in 
nmiarlvanla  In  18TS  aa  ■nooeaaor  tbronch 
toroclOBore  of  Snlllran  ft  Brie  R.  R-  Co. 
Laaaed  for  SO  yeara  from  May  1.  1884,  to  the 
Fennaylvanla  ft  N-  T.  Canal  ft  R.  R.  Co.  at 
840.000  per  annum  and  la  operated  hy  tbe 
Xfdilsh  Valley  R.  R.  Co.,  whtcb  owna  tbe 
aotlra  atock  of  tha  Feon.  ft  N.  T.  Canal  ft 
B.  B.  Co.  « 

Capitalisation.  Outatundlns. 

Common  1031,800 

rondad  debt   S7S,000 

Dii  ifl  br  a  llrat  mortsaca  on  24.00  mllea 

of  load-fnHD  Hosroeton  to  Bemloe.  Pa.,  and 
about  S,000  aeraa  9t  coal  landa,  wblcb  ar« 
iMaed  to  tha  Connetl  Anthracite  Mlnlnc  Co. 

JMad  on  the  Philadelphia  Btod^  Blxchania. 
Harfcek 

FbUadelpU»— Bamea  ft  LoflaBd,  Hanry  D. 
Boennlnr  ft  Co..  Qrataam.  Paraona  *  Oo.. 

Hnntoon  A  C«.  _  .  _ 

Pxlea  Bwwe. 
jm.  1,  MS.  to  Jan.  1,  tl  IKO 

'■^       bS.       Aik.  .Bid.  ^A3lt. 

Bivh    OS  '13    100  '11  76  Aug.    80  AuE> 

Ixnr.    00  '20      70  'SO  60  Apr.    70  Apr. 

8XATKN  ISLAND  BAU.WAY  CO.  lat  4 Ha. 

Dm  Jima  I,  194S. 
'   DaMJune  1,  1803.    Intereat  payable  June 
and  Deo.  1,  at  Coat  A  Iron  National  Bank, 
Kow  Torli.  _       .  .  _ 

Tax  Statoe — Payment  of  Federal  Income  Tax 
not  aaaumed  by  company. 

ABtharteed   Cloaed  mortcaca. 

oSSSZt   IBll.OOO 

DMwmlnaUon— Canpon.  $1,000.  Redeterable 
aa  to  principal. 

Tmatec — Bankera'  Troet  Co..  New  York. 

Omudliatlon  and  Control — Inoonwrated  In 
New  Toilc  In  1872.  Practically  tbe  enUre  cap- 
ital atock  la  owned  by  the  B.  ft  O.  R.  R.  Co. 
Slnea  Jnly  1,  1916,  thlo  road  has  been  oper- 
ated aa  a  part  of  the  Staten  Iiland  Rapid 
l^nalt  Ry.  Co.  ^  . 

Capltallaatlon.  '^1?*;"?'??^ 
Common   »l. 060.000 

Funded  debt   

Beenrcd  by  a  first  mortgaftB  on  11.66  mllea 
of  road  from  Clifton  to  Tottenyllle.  Staten 
Island.  N.  Y.,  of  which  10  miles  are  double- 
tracked.  The  road  parallela  the  eastern  shore 
of  Staten  latand,  whloh  forms  the  Boronch  of 
Richmond  of  the  City  of  New  Tork.  Tbe  '>""'£jgj 


neaa  of  lb*  oompany  Is  almoat  antlrelr  paaaaif 
■er  tralB& 

BefnnAntf— B.  ft  O.  Oen.  ft  Ref.  Ss  of  199( 
provide  for  tbe  retirement  of  thla  laaue. 
IMet  on  the  New  ToTk  Stock  Bxchanse. 
HwlMi. 

New  YoA— Edwin  Bancker  A  COj, 
ruttaera.  Pell  A  Co.,  Pynchon  A  Co.,  Wolff  A 
Btanley.                           _  _ 
Priee  ■■■w   M.  T.  B.  K. 
fmu  1.  '11,  to  JM.  1,  tl  ,  IMO 

High    9&  Not.  17,  '11  |0  Oct  t 

Lott.    80  Oct    i,  'to   80  Oct.  8 

BCm.  A  BADIATION.  VTB.,  Ut  fla.  DW 

Dated  April  1,  itll>  Intereat  payable  April 
and  Oct.  1.  at  BonJ  Bank  of  Canada.  Toron- 
to. 

Xas  Statttt-^ayment  of  Federal  Inooma 
Tax  not  aManed  to  ooBapur. 

Aatboriaed   *!'KM2i 

OatstandlBC    ^-fSJ'SJi 

Beaerred  for  Kxt   B?*'**!. 

DMMmlnaUatt—Coopoa.  Sl.Mt.  BwlatanAlo 

AS  to  prlnolpftl* 
Tmatee— Montreal  Tnut  Co..  HMitraal.  Can. 
BeealTenhlp  —  O.  T.   darkaon  waa  ap- 
pointed in  March,  19!l. 

PmleetlTO  OommKtce  — D.  C.  Rea,  GlyA 
Galea  and  Strachan  Johnston,  all  of  Torontt^ 
Depositary,  Uontreal  Trust  Co.,  Toronto  ana 
London.  .   .       _  .  _.  - 

Ortaatatlaa— Ineorporated  In  Ontario  SB 
1910. 

Capitalisation.  Outstandln*. 

Common   11.881.700 

Preferred  (1%  cum.)   55M?! 

Funded  debt    1.000.000 

Soeored  by  a  first  mortsace  on  two  planta 
Id  Toronto  and  plant  corerlnc  80  acre*  In 
St.  Catbarlnea.  Oat.,  where  oonpanjr  la  «B- 
saced  In  mannfaeturlnc  hot-water  boUen  UW 
radiators,  metal  lath,  etc 
Yeara  ended  Dee.  Hi  ,  . 

Hat.  Dep-n.  IntereM. 

Xfll   tSS«.l»       MM.  090        174,  in 

WIT..::..       «»,»M       WI.K7  «.»« 

1118   in,81l    «.7» 

Xiater  earnings  not  available. 

■arlnt. 

New  Toik — Camithers,  Pell  A  Co.,  Henrr 
Nightingale  A  Co.,  Taylor  A  White. 

FirbO  Bangs. 
tmn.  1,  '18,  to  tan.  1,  'tl         ^  lBt9 

Bid.      A8k.               Bid.  Ask. 
High    00 '10     65  "19             S6Uar.    63  FeK 
Low.    40  '18     BB  'IS    80  Fab, 


STEUL  ft  TVBB  COHFANT  OF  AKBRIOA. 
Ctiix.  Serlee  A-7a.  Series  B-«e,  and  Serle* 

C-7«. 

Interest 

gerles      Dated  Due  Payablo 

A  July  1,  1918  July  1.  1943  J.  &  J. 
B  July  1.  1919  July  1.  1949  J-  &  J. 
C  Jan.  1.  1921  Jan.  1.  1951  J-  ft  J- 
Tax  IStatos — (All  Series)  2%  Federal  In- 
come Tax  paid  by  the  company  wl.thout  de- 
duction. Series  C  only— Pennsylvania  Stat* 
Tax  refunded,  — 

AathorlaMi  fBO.000,000 

Ontatandbig  <Jan.  1,  ■«>—„„„ 

R  Ss    16,000.000 

C  78    10.000,000 

 Ifi.OOO.OOO 

Pledged    A    7a   E.OOO.OOO 

Reserved  for  Ext.   39.000.000 

leauance  Restrictions— Additional  General 
MortKKge  Bonds  are  Issuable  for  refunding 
underlying  obligations,  and  at  par  for  76% 
of  tlie  cost  of  additions  and  Improvementa 
to  the  mortBaRed  property  when  available 
net  earnings  for  twelve  consecutive  months 
have  been  equivalent  to  at 
annual  Intereat  opigffiil^cXuifcadrtteMlM*  tfta 


campanjr  outstudlns,  all  In  accordance  with 
til*  careful  restiictlotiB  of  the  HortKaga. 
Addlttonal  bond*  ar*  tasuabla  la  aerlaa,  ma- 
torlng  at  auch  time,  but  not  prior  toJann- 
ary  1,  1961,  and  at  such  interest  rate,  as  the 
company  may  decide  at  the  time  of  Issue. 

Purpose  of  Isnae —  tS.OOD.OOO  Serlea  A 
pledged  to  secure  3-Tear  7%  Notes;  |S,000,- 
000  Series  B  6b  to  provide  funds  for  laO 
Semet-Solvay  by-product  coke  ovens  and  for 
other  additions,  etc.;  SlO.OOO.OOO  Series  C  to 
provide  funds  for  the  redemption  of  >fi,«00,- 
000  3-Tear  1%  Notes  due  July  1,  I9:i,  and 
to  reimburse  the  Company  for  expendlturM 
made  upon  Its  properties. 

DeMmbwUMU — Coupon,  11,000  and  ISOO; 
reglaterable  as  to  principal. 

Inistee—Contlnental  *■  Commercial  Trust 
ft  Bavlngs  Bank,  Chicago,  and  Wm.  P.  Kopf. 

Bfdcemable  on  any  Interest  date  as  fol- 
lows: Series  B  at  106  and  Interest;  Series  C 
at  107%  and  Interest. 

Sinking  Ftmd — Annual  amounts  sufflclent 
to  retire  by  purchase  or  call  as  follows: 
Series  A.  commencing  19Z1,  3%  of  series 
outstanding:  Series  B.  commencing  lflJ2,  3% 
of  series  outstanding;  Series  C,  commencing 
1923.  3  1-3%  of  series  outstanding.  Bonds 
redeemed  are  to  be  cancelled. 

OrgMiUation — Incorporated  In  Delaware  In 
June.  1918,  as  a  consolidation  of  the  Mark 
Ifanufacturlng  Co.  and  Iroquois  Iron  Co.  In 
1919  the  Newport  Mining  Co..  and  the  North- 
western Iron  Co.  were  merged  and  a  by- 
product coke  plant  at  Indiana  Harbor,  End.. 
was  purchased.  The  Company  Is  one  of  the 
three  largest  manufacturers  In  the  tinlted 
States  of  steel  pipe  and  other  tubular  steel 
productSL  Owns  the  entire  capital  stock  of 
the  Harrow  Spring  Co.  and  2B%  of  the  11,- 
800.000  capital  stock  of  the  Elkhom  Pln«T 
Coal  Mining  Co. 

Capitalisation  Outstanding 

Common  (no  par).....  913,960  sba. 

Preferred  (7%  cam.)  tlT.SOO.OOO 

Funded  debt    86,678,818 

Secured  by  a  general  mortgage  upon  the 
•ntire  physical  property  of  the  company 
DOW  owned  or  hereafter  acquired.  Addition- 
ally secured  by  a  lien  on  the  stocks  of  sub- 
sidiary companies  owned,  and  also  on  leases 
of  Iron  ore  properties  In  so  far  as  a  mort- 
gage of  the  company's  Interest  in  such  leases 
may  be  lawfully  made  and  enforced  without 
violating  the  terms  and  conditions  of  such 
leaaea 

The  properties  owned  by  the  company  or 
controlled  through  100%  ownership  of  sub- 
sidiary companlea,  Include  fully  equipped 
Iron  on  mines  located  In  Michigan  and 
Wisconsin,  with  iron  ore  reserves  of  ap- 
proximately 33,000.000  tons;  228  by-product 
coke  ovens  with  annual  producing  capacity 
of  about  1,000,000  tons  of  coke;  eight  blast 
furnaces  with  producing  capacity  of  over 
1,200,000  tons  of  pig  iron  per  annum,  Ave  of 
which  are  located  upon  a  2lT-acre  tract  at 
South  Chicago,  one  at  Indiana  Harbor,  and 
two  at  Maynile,  Wisconsin  ore  properties 
and  one  of  Its  coking  planta 

The  company's  steel  plant  Is  located  at 
Indiana  Harbor,  Ind.,  upon  a  site  of  380 
acres  with  frontage  on  Lake  Michigan  and 
Qovemment  ship  canal  and  with  direct  con- 
nection with  the  New  York  Central.  Penn- 
sylvania and  Baltimore  ft  Ohio  Systema 
This  steel  plant  comprises  open  hearth  fur- 
naces, blooming,  billet  and  skelp  mills,  and 
a  large  universal  plate  mill  and  pipe  mllla 

The  annual  producing  capacity  is  approx- 
imately 500,000  tons  of  Ingots,  and  376.000 
tons  of  plates  and  shelp.  Immediately  ad- 
jacent is  located  the  company's  plant  of  120 
eemet-Solvay  by-product  coke  ovens  of  the 
most  recent  type. 

The  pipe  mills  o(  the  company  are  located 
at  Indiana  Harbor.  Ind.;  Evanston.  Illlnoln. 
and  Zanesvllle,  Ohlt^  with  an  aggregate  ca- 
■Mr  of  260.000  tons  par  annum  of  steam. 

1>»> 


water,  gas  and  line  pipe,  oil  well  casing 
and  tubing,  boiler  tubes  and  electric  wlra 
condulL 

At  Kalamazoo,  Michigan,  the  Harrow 
Spring  Company  <I00%  of  whose  stock  U 
owned  by  this  company)  has  an  elactrle  fnr- 
nace  for  the  production  of  various  grades  o( 
alloyed  steel,  two  rolling  mllU  and  a  plant 
for  the  production  of  steel  springs  and  parts 
of  agricultural  macUnnr. 

Prior  liens —  Outstandtng 
troquols  Iron  Co.  1st  Ss,  19Sl-».  .tS.Kf.M* 
Iroquois  Iron  Co.  Ret  «a  1918-30..  SH.M* 
Harks  Mf g  Co.  1st  6s.  1921-39 ....  S,Tt«,«»0 
Northwestern    Iron    Co.     1st  Os^ 

1831-39    l.lCt.M« 

Northwestern    Iron    Co.    Gen.  7. 

1921-39    tSO.OM 

Equipment  Trusts   605. OM 

Real  Estate  Mortgages   1.899,811 

Sf.STMtt 

xenrs  endod  Dec  31  (combined): 

*Nst.  IntaresC 

1980   811,141.341  81,797,718 

1*18   6.010.916  t,llt.4T» 

1818   t,T06.71C  MM.S» 

1917   7,84S.HI  T».«tt 

*A(tsr  SVderal  Taxes  bnt  bsfbro  d«^«cia> 
tlon. 

OrMnat  Btekst— SB,09«.000  Ssriss  B  8^ 
offered  SepL,  1810.  by  Wm.  A.  Read  ft  Oa., 
N«w  Tork,  etc,  at  M  and  iatsrsst;  tlt,«n,- 
000  O  7*  offsrsd  Jan.,  19»,  DIUon.  BMid 
ft  Co..  at  96  K  and  interest. 

Mwket 

New  ToriE — Biyth,  Witter  &  Co..  Bsta- 
brook  ft  Co..  Hartshome  ft  Battelle. 

LoolsviUe—Black.  Fetter  ft  Co.,  FldeUty 
ft  Columbia  Trust  Co. 

Grsnd  Bsplds  Hllllkar.  PerUnst  Bvarwtt 
ft  Oelstert. 

CteTSlMid'  Union  Trust  Co, 

Erie — Brie  Trust  Oo. 

Philadelphia— Biddle  ft  Hnrr,  nktn% 
Morris  ft  Co..  HcCown  ft  Co..  SUBiM  Me- 
Creery  ft  Co.,  Reed  A  Morgan  ft  Oa, 

dileago — Henry  S.  Henschen  ft  Co. 

Las  Angcte— Banln  Huntlor  ft  C4. 

8m  DIfs    BIyth.  Wlttsr  ft  Cc 


STKKL  CAR  EQVIPMVNT  CO.  Bmte.  Tr. 
7s.    Dae  fllMO  MWh  AasU  1  snToc*. 

^1.  inu  to  0«t.  1,  XfMrtadnlvei. 

DMsd  Oct.  1,  X988L  Intarast  payable  Aprtl 
1  and  Dot.  1.  at  New  Tork  Trust  Co..  Now 
Tork. 

Tax  Statn»— 8«  Fsderal  Income  Tax  paM 
by  the  company  witfaont  daductloa. 

Anthorised   38,800.000 

Ontatandlng    1,100.009 

Denomlnatioa— Coupon.  31.000  regtsterabla 
as  to  principal. 

Trustee— New  Tork  Trust  Co..  New  Tork. 

Redeemable  on  any  Interest  date  upon  8* 
days'  notice  at  108K  and  interest. 

Caanuitecd  principal  and  Interest  by  tlia 
Pressed  Steel  Car  Ca  hy  endorsement. 

Orgmnlsatlan  and  Control— Organised  to 
lease  cars  to  railroad  or  industrial  corpora- 
tions. Controlled  through  stock  ownaraUB 
by  the  Pressed  Steel  Car  Co. 

Secnred  by  an  equipment  trust  agreamant 
on  1.000  new  all-steel,  hopper  cars^  of  fS 
tons  capacity  each,  costing  12.934,000. 

Original  Maritet— 81,100.000  offered  In  Sep- 
tember. 1930.  by  A.  O.  Becker  ft  Co.  and 
Ames,  Emerlch  ft  Co.,  New  Tork,  at  prices 
ranging  from  99.61  to  96.68  and  Intarast. 
according  to  maturity. 

Mwket 

New  Tork — Hartshome  ft  Battalto.  BslB- 
brldge  ft  Ryan.  Stout  ft  Co. 

Ohieaffo — Amea  Emericta^ft  Co. 
Plttsbmrh— X^,   Slni^^^^T^.  H. 
Holmes  ft  Co.     Digitized  by VjCjOVIc 


 COMPANY    OF    CANADA,    I.TO.,  Trartee — ai»ar»iity  TrMt  Co.,  New  York. 

<THB>  Ut  ft  Con.  Tr,  6B.    Dae  Jnlr  1,  Coatrol— Alworbed  by  New  York  A  Queens 

1M0.  Connty  Ry.   Co.,  which  Is  oontrolled  ttaoush 

Dated  Julr  1.  1910.    Interest  parable  Jan.  ownership  of  all  stock  by  the  Interborousb 

1  and  July  1,  at  Bank  ot  UOntraal  or  Fan't  Rapid  Transit  Co. 

Bank.  Ltd..  IfOndon.    FUted  rat*  ot  asAaaX.  Secured  by  a  first  mortsase  on  IB  mtlea  of 

14.86  2-1  to  the  f.  street  railway  In  Lons  Island  City  and  vl- 

Tax  Btatna — Payment    of   Federal   Income  clnlty. 

Tax  not  assumed  by  oompanx.  Cnderllea — N.  T.  A  Q.  C.  tst  A  Ref..  4a. 

AotfaorlMi   —  SlO.OOO.ftOO  Sarnincs — See  N.  T.  A  Q.  C.  Ry. 

UntMtMndlnr  (Feb.  M,  'SI)            7,407.608  Market 

Retired  by  8.    New  Torii— Flnlay  A  Davenport,  Fred  H. 

Im^Vm  »^h«!J^  egtUvalenta.     Rectater-  ^td.       Ask.  Bid.  Aak. 

"iL^iA''                  ^  ^      «          .  Hlffh    107 '0»    nj'0»  40  Jan.    4B  Dwi. 

TraaUa-Royal  Truiit  Co..  Mont^  Lo^.      ,0-20     „  .„  30  Dec    46  Dao. 

Bedeamable  as  a  whole  at  110  and  Interest   

on    and    after    July    1.    1916.    on    0    mmtlu^  Bmnnniiwnwv   wamv  *  oAnva  wmaa^ 

notice,  or  In  part  for  alnUns  fund  at  aama  »**™S™»3J^*  KJ"™  ^»£?S2!?  T^ISS^ 

price  on  and  after  July  1.  iJESft^t'i  ^^ii?*  ^JSS  fSf.bi.'Sit 

SlnUnc  Find— Annually,  bednnlna  July  1.  V^*!'  X"'.  \i  '"•'^  52!^?^  "*^"J'"2' 

on  bonds  redeemed.    It  la  e«lmated  that  ttala  ^SLl  dlI!!S!lf^^S!i«,  i-™.  «ia 

tnnd  win  reUre  10.000,000  bonds  at  matorltr.  w-^^S^^i^* ^S2KS 

0>«anbuUton— Inoorporated    In   Canada    In  tffoompa^  wltboot  deduction. 

1»10  and  aoqnlred  the  properties  of  The  Ham-  OaSSnStoa' MOT  000 

nton  BtMl  A  Iron  Co.,  Ltd.,  The  Kontrwl  S™J^^ «: '  ll.' " illiw  iii 

^'"iJ^^''w^ut^"St^'c»^  iKSrtw  «  waJ:^:.  .Tr  1M.000 

^JS*          ^          Canada  Eisuiiig  far  SsO   T.10l,0» 

^.plu'JSLSi:            outstandin..  „"rS!35r"°^' 

VV«  ™»  i "i-SSM  ll^K^cSimeinlal  Trust  Co..  Bt.  Louis. 

^nS^rf-h*    Baassmable  at  IOC  and  tatMrost  on  any  In. 

i«??n^i^      si J^S^^f^t  Onarantoed  as  to  prtodpal  and  Interest  by 

wLi"f,SSS«VSS"^"'«l3''SS!a^  SSJa^r"  *»'"'^""  RT.  Co.  by 

poUln.  mills,   etc..  two  plants  ooverln*   1<  onaatatlMi  nad  OoKrI    Inoorporatod  la 

^a^t             'i;?^^?*.— »*J*~>-  Taxas  IQ  1007.    All  ot  tbo  stook  U  owned  br. 

trwO.  formerly  of  tbe  Domtolon  Wire  Manu-  ^  property  leased  to,  tb«  Bt  Louis  Bouth- 

faotorlnc  Co.  and  Montreal  Rolling  Mills  Co..  Co.  of  T^^a 

•ne  aorew  euttlns  plut  ta  H«nilten  and  al>  CsiiSaSittoii:  Ontstandln.. 

plants,  formerly  of  the  Canada  Bolt  A  Nut  conunon    $1*1.100 

Co.    In   Toronto.    Brentford.    BelterlUe   and  Funded  debt   S.B07  000 

OanaoQue    Ont.,  and  a  second  mortsace  on  Seeored  by  a  first  raortM*  on  !•••»  mllss 

roUlDV  mills  In  Montreal.  of  road,  vis.:  Miles. 

Prior  Liens— ISOO. 000  Montreal  Rollins  Mills  Comanche  to  Oatasvllle,  Tex   48.61 

Z.td..  ist  8s  for  tbe  reUremant  of  wbtab  bonds  Bdson  to  Stephenvllle,  Tex   17.10 

of  this  laeoe  are  reserved.  Eefondlnc— Bonds  are  reserved  under  Bt, 

Tean  ended  Dee.  tit  I^ouls  BoutbwesUm  Ry.  Ist  Tmn.  A  Unlf.  Ss 

Net.         'Dep'n.        Interest.  of  196S  to  retire  tbls  Issue. 

1»0             |3.9S4,04S      (913.287      $603,096  ■anibu»-^eo  Bt,  LoMs  Soutbwastem  Br. 

1919                  4,000,940      1,103,366         614,904  -«™naw    m.-  ou  uouw  o«i>uiw<Hi»ra  aw. 

lilliil      ,  Sn-I??        VtHli  OrWnal  Market-Offered  In  March.  1911,  br 

JL;>;;^«'  .iSw™  J^n^  «™nJ.  aa*ra'>ty  Truet  Co.  and  Rhoades  *  Co.. 

to  Stock  Btxchanffes.  Harkec, 

Orldnai  Market— (488,000  ottered  In  July.  „New  Torit— B.  A.  Baker  A  Bon.  Flnlay  A 

1910.  by  the  Royal  SecurltiM  Corp..  Montreal,  ^'^SESli' ^'f^^^^^  -  -!« 

Toronto,    etc,    at    lOlM    and   Interest    and  « '"W??'**"®*'^*^'*'''  * 

8860.000  April,  1914,  at  n\k  and  Interest.  *  ^      p^oe  Banco. 

KazkCt.  Jan.  1,  '13,  to  Jan.  l.  '81  UtO* 

New  Tort- MUIer  A  Cc,  B.  &  C.  Ran-  Bid.        Ask.  Bid.  Ask. 

dolph.  High      SG'13      97U'13        63  Oct.     07  Oct. 

ilantreal— Macken^e  ft  Kingman.  Low.      46  '17      (S     '17         60  Jan.    66  Jan. 

Jan.  1  11.  to  J^^.^ei'**          IMO  STBRUMO  DTEINO  A  FINISHINa  00.  M 

Bid.        Ask,          Bid.         Aflk.  «s.    Due  July  1,  1»M. 

RIsh    B1IH'19    101 '17    96 U  Jan.    98^  Feb.  Dated  July  1.  1901.    Interest  parable  Jan. 

Low.    79     '20     43  '20    79     Nov.    83     Nov.  and  July  1,  at  Trustee's  office. 

  ■    —   -- —  ■  Tax  Status — Payment  ot  Pedenl  Income  Tax 

BTKIirWAT  KULWAV  lal  fls.    Ihia  Jdhr  1.  net  assumed  by  eompany. 

int.                          .  Antborlxed   SBM.OW 

Dated  July  l.  1888.    Interest  payable  Jan.  Ontstandlni    160.000 

and  July  1,  at  Ouaranty  Trust  Co..   New  Bxehansed  for  The  U.  8,  Fl»- 

Totk.            ,  Ming  Co.  Cons.  5s   860,800 

Tax  Status — Payment  of  Federal  Income  Tax  DenomlnaUoa — Coupon.  11.000. 

not  assumed  by  oomimny.  Trustee — Bqultable  Trust  Co.,  New  York. 

Aatharised  and  Ootstaadlac. .. .11,100.000  »BieBaiaM»  at  196  and  Intereet  on  any  In- 

DMamlMMra— Coupon,  81,008.  Reglsterable  terest  date.  (^j-x^i-tl^ 

u  t»  priadpaL  QaanwtMd  aa  to  crUHHAfcyJtaaWd^lir 


■ndorMmwt  by  The  U.  S.  FlnUblnc  Co.  In 
1B13-M  a  readJuattneDt  of  the  flniincea  of  Ui« 
latter  company  was  made  by  wblcb  »n  exton* 
■loD  of  time  on  Ita  bank  Indebtodneas  wu 
obtained  to  allow  ■amo  to  be  paid  oil  by 
191T.    Final  payment  Dec.  IdlS. 

Cantrol — Formerly  controlled  by  the  U.  S. 
FlnlabinK  Co.  of  New  Jersey  throusb  owner- 
xblp  of  the  entire  capital  stock.  The  tatter 
company  has  now  bc^n  dlasolved,  havinv  been 
aucceeded  In  1904  by  The  United  Stales  Finish- 
Inc  Co.  of  Connecticut,  which  latter  company 
acquired  the  property  of  this  company. 

Secured  by  a  Drat  mortnce  on  the  plant 
located  at  Sterling.  Conn.,  and  valued  at 
ISI7.600  on  the  books  of  The  U.  6.  FiniaUnc 
Company. 

I^ndvriln— S1.T5T.000  V.  &  FInlahlnff  Cons. 
Sa  of  19ZS,  a  sufficient  amoant  of  wblcb  are 
naerved  to  retire  this  Issue. 

Years  ended  Jtme  30  (The  U.  S.  F.  Co.): 

Gross.  Net.  Interest. 

ISSO   (12.805,007    tS.051,769  ttOO.SGO 

1919   a.0S*,026       '235,473  IZZ.527 

191S   8.349,073      1,293.157  131,17! 

1917   6,450.985      1, 605,066  172,833 

1918   6,204,686      1,036,339  230,247 

■After  Federal  Taxes. 

Oridnal  Market — 160,000  offered  In  I90B  at 
191  and  Interest  by  Dean  A  Sblbley,  Provi- 
dence, R.  I.:  also  offered  In  1910  by  Spencer 
Trask  A  Co..  New  York,  Boston,  etc. 

Market. 

New  Haven — The  W.  T.  Fields  Co. 
Now  Yoi%i — Spencer  Traak  *  Co..  Tober  * 
Kirk.  F.  H.  Hatch  ft  Co. 

Baatan— Hotchktn  ft  Co..  O.  W.  Walker  ft  Co. 


of  aiz  mliea  IB  ttia  aovthwaMam  put  at  Naw 

York  State. 

Orlslnal  Haifcat— I4SS,900  offered  Bcqptaa- 
ber.  1*19.  by  MorrU  Brotbars  ft  Co.,  FhUadal- 
pbla,  on  a  7%  basis. 


STEUBEN  PB0DUCT8  COMPANY,  INC.. 
Collataral  Tmst  ft  First  Martsace  8% 
Note*.    Doe  tfiO.OOO  each  Ancaat  1,  frmn 

\BtO  to  1927:  and  t£S,0O0,  1B38. 

Dated  August  1,  1919.  Interest  payable 
Feb.  1  and  Aur.  1  at  Republic  Trust  Co,, 
Philadelphia. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
to  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Aathorlied   S42E.O0O 

,  Ootstandlns   425,000 

Porpoae  of  laaoe — To  fund  floating  Indebt- 
edness, and  provide  additional  worktns  cnpltal. 

I>enomInat1oB — Coupon,  $1,009  and  1600. 

Trustee — Republic  Trust  Co..  Philadelphia. 

Bfdemnable  (any  series)  at  par  and  Interest 
On  60  days'  notice. 

Oraaalsatton — Incorporated  )n  New  York  In 
1919,  and  acquired  the  propertlea  of  tbe  Co- 
hopton  (N.  T  )  Canning  Co.,  Inc..  the  Way- 
land  (N.  T.)  Canning  Co.,  Inc.,  and  Atlanta 
(N.  T.)  Canning  Co.,  Inc.  Also  acquired  one- 
half  of  the  capital  atock  of  tbe  Naples  (N.  T.) 
Canning  Co.,  Inc. 

Capitalisation.  Outstanding. 

Common   IGOO.OOO 

Funded  debt   425.009 

Secared  by  a  first  mortgage  on  all  of  the 
Ylxed  assets  of  the  Company,  comprising 
Vlants,  warehouses,  sub-sttittons.  equipment, 
railroad  sidings  and  real  estate.  Including  160 
acres  of  land  located  two  miles  from  Atlanta. 
M.  T.,  and  used  for  raising  canning  products. 

Additionally  secured  by  pledge  of  sharea  of 
I  be  following  atockfl: 

250  (60%)  Naples  Canning  Co. 

110  Marine  Trust  Co.  of  Buffalo.  N.  T. 

SOO  (entire  Isaue)  Dudlpy  M.  Irwin,  Inc. 

•2,610  (Bl%)  Steuben  Products  Co.,  Inc. 

*Under  tbe  provisions  of  this  Trust  agree- 
ment a  majority  of  tha  capital  atock  la  to  be 
deposited  at  all  tlmra. 

The  Company  and  ita  aubaldiarlei  are  en- 
gaged In  the  packing  of  vegetablea  and  frulta. 
Ml  ot  the  Dlanta  ara  located  wltbln  a  radioa 

ItH 


STBUBBNVIUJS  ft  WHEEUNQ  TKACTION 
CO.  lat  Sa.  Dac  Maiy  1.  IMS. 

Dated  May  1,  1906.  Intereat  payable  Mar 
and  Nov.  1,  at  Dollar  Savinga  ft  Trust  Co.. 
Wheeling,  W.  Va. 

Tax  Stataa — Payment  of  Fedaral  IiMoraa  Taa 
not  assumed  by  company. 

AnthorlBed   S890.09* 

Ontataodlng    633. 090 

Beaerved  for  PrtM-  Uena   111,090 

UcMmlnatloD — Coupon,  Sl.OOO. 

Trustee — Dollar  Savlnia  ft  Trust  Conwaav, 
Wheeling,  W.  Va. 

BedeeonaMe  on  any  tntarcst  daU  at  lOS  and 
Interest. 

Onaraateed  as  to  principal  and  Intareat  by 

the  Wbeellng  Traction  Co. 

Orgmnlcatlon  and  Control — Incorporated  iq 
Oblo  and  West  Virginia  In  1906.  All  of  tbe 
stock  Is  owned  by  the  Wheeling  Traction.  Co.. 
a  aubsidlary  of  the  Weat  Pena  Rya.  Co..  a 
subsidiary  of  the  West  Penn  TracUon  ft  Water 
Power  Co.,  which  latter  company  la  contreUad 
by  the  American  Water  Works  ft  Blectrls  Co. 

CaplUllsatlon.  OuUtandlnc 

Common   ISOO.OOO 

Funded  debt    0SO.99O 

Secured  by  a  mortgage  on  18  miles  of  elec- 
tric railway  from  Wheeling.  W.  Va.,  to  Bmt- 
Innd,  Uhio,  and  from  Brilliant  to  Steubenvill^ 
Ohio.  Connection  from  Rayland  to  Brtlltant 
projected. 

Prior  Ueo— 1117.000  Stsub..  Hlago  ft  CHlla 
Val.  Trac  Bxt.  Ca  ot  1916. 

Earnings — Included  In  report  of  Weat  Paan 
Rya.  Co. 

Market. 

Wheeling— Howard  Hailett  ft  Son. 


STEWART  -   WARNMR  8PEBDOMKTKK 

CORP.  B-YcMr  Conv.  Sa.    Dne  Hareta  1. 

1»». 

Dated  March  1,  1921.  Intoreat  payabla 
Harota  1  and  Bopt.  1,  at  Cantral  Tnnt  Co. 
of  lUlnola.  Cblcavo.  or  First  National  Bank. 
Now  York. 

Tax  Status — 1%  Federal  laccmie  Tax  paid 
by  the  company  withont  daductlon-  Penn- 
sylvania State  Tax  refunded. 

Aatborlxcd   SI.OOO.OO* 

OatatoodlnK    1.000.009 

l*nrpOHe  of  Imoo— To  provide  a  portion  of 
the  purchase  price  of  the  patent  rights  and 
certain  assets  of  the  Van  Sicklen  Speedomo- 
ter  Co.  rocently  acquired;  partially  to  ra- 
Iniburae  the  company's  treasury  for  capital 
oxppndlturos  durintc  I92n.  nggregatlns  tnitt- 
stnntially  JI.SOO.OOO,  surh  expenditures  hav- 
InK  become  necessary  by  reason  of  tha  com- 
pany's business  having  outgrown  ita  manii' 
tacturing  fncllltles;  to  retire  f 200. 000  of 
iMnk  loans  and  to  aasure  working  capital 
commenourate  with  tha  company's  mereaaad 
facDltl^ 

Dcnamlnatloiia — Coupons.  |1,«00  and  ItlO; 

reglsterable  aa  to  principal. 

Trustee— Central    Trtist    Co.    of  Illlaola. 

Chicago. 

Redeemable  at  106  and  Interest  up  to  and 
including  March  1,  1911,  and  tbareaCter  at 
106  and  interest  lesa  1%  each  full  year  or 
fraction  thereof.  • 

Sinking  Fttnd — A  sinking  Fund  Is  craatad 
aggregating  tBBO.OOO  be  for*  the  maturity  of 
the  bond  Issue;  an  Initial  Sinking  Fund  pajr- 
ment  of  1160,000  to  be  made  on  Harcfa  1. 
1922,  with  subsequent  payments  of  IIOO.OM 
on  earh  8eptemt>er  1  and  Marcb  1  thera- 
after  np  to  and  Includlnc  ^6«ptemb«r|  I.  ittS: 
to  tw  oaed  by  "* 


mail  r«tlrfltnaiit  of  bondB  or  for  tbetr 
demptlon  by  lot  on  the  next  Interest  date 
at  the  then  current  redemption  pdlce.  The 
Trust  Agreement  contains  a  provision  for 
th«  reduction  of  slaking  fund  payment!  In 
th*  event  of  conversion  of  bonds  In  accord- 
ance with  tb«  convertible  privilege  hereafter 
mantioned;  rinklny  fund  payments,  how- 
aver,  to  be  maintained  at  such  rate  as  will 
FMUlt  in  the  retirement  ot  $860,000  of  the 
btnd  Issue  on  or  before  September  l,  1S3B. 

ConTcvtlble  at  any  time  before  maturity 
or  M  called  Cor  repayment,  then  up  to  tba 
redemption  date.  Into  the  common  capital 
atock  of  the  company;  each  $1,000  bond  be- 
ins  entitled  to  SB  shares  and  each  fSOO  bond 
to  IS  shares,  with  a  cash  adjustment  (or 
fractional  sharea 

Ormolsatton — Incorporated  In  Virginia  In 
1912  and  acquired  patents  relating  to  mag- 
netic  speed  Ind  icatiuB  devices,  as  well  as 
all  the  stock  of  the  Stewart  ft  Clark  Mtg, 
Co.  and  the  Warner  Instrument  Co. 

The  company  manufactures  speedometerR, 
vacuum  sasollne  feed  systems,  horns,  bump- 
ers, spotlights  and.  In  addition.  It  produces 
In  its  tectory  at  Soutb  Beloit  castings  for 
a  number  of  outside  concema 

The  company  has  the  exclusive  right  undsr 
a  royalty  arrangement  to  manufacture  the 
Stewart -Warner  Vacuum  System,  a  device 
now  almost  universally  used  and  has  numer- 
ous minor  patents  of  considerable  value  and 
of  dally  use  in  the  manufacture  of  Its  vari- 
ous products. 

The  company  owns  05%  of  the  Common 
stock  of  the  Stewart  Mfg.  Co.,  a  large  man- 
ufacturer of  die  castings.  The  company's 
main  manufacturing  plant  Is  locatecl  In 
Chicago. 

Capitalisation.  Outstanding. 

Common   472.636  aha 

Funded  debt   (X.OOO.OOO 

Security— A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
tlie  provisions  of  the  Indenture  the  company 
covenants  as  follows: 

The  company  shall  create  no  mortgage  or 
other  encumbrance  against  any  of  Its  real 
estate  or  plants:  this  provision,  however, 
not  preventing  the  acquisition  ot  additional 
property  subject  to  existing  mortgatea  or 
the  creation  of  porchaae  money  mortgages 
upon  property  hsreaCter  acquired. 

The  company  shall  maintain  at  all  times 
unnledced  current  assets  In  an  amount  equal 
to  at  least  SOe«  of  Its  total  liabilities,  In* 
eluding  among  liabilities  aproper  reserva- 
tion tor  Federal  Income  Taxes  and  out- 
standing bonds  of  the  present  Issub. 
Tean  ended  Dec.  31: 

•Net. 

1020   (11.486,647 

IBIB   11.837,851 

lOlB   B.803,413 

1917   B.601.780 

1818   8,637,693 

■After  depreciation.  Interest  and  Federal 
Taxes. 

Original  Market— (1. 000.000,  offered  Feb- 
ruary. 1911.  by  Central  Trust  Co.  of  Illi- 
nois, Chicago,  and  Hambleton  A  Co.,  Balti- 
more and  New  York,  at  100  and  Interest. 

Kcw  Terk — Babcoch,  Rushton  A  Co. 


moinr  ceesk  kailboad  oo.  1st  Kxt.  4s. 

Dn*  Oct.  1.  Wt. 
Dated  October  2,  1872.    Bxtsnded  Oct.  1, 

1907,  with  interest  reduced  from  7%.  Interest 

payable  April  and  Oot.  I.  at  Reading  Tsml- 

nal,  Phlladeliibla, 
nw  SiBtBS — 1%  Federal  Inoome  Tax  paid 

to  oompanr  wltbont  deduction.  T»x  exempt  lo 

PsoBS)4vania. 

Antberiisd  end  Oatstandliw  MU.OOO 

Pe— l—tl—    Coupon,  1600  and  tl.oOO, 
•mutes— FIdeUtr  Trust  Co..  FtalladslpbU. 


Guaranteed  as  to  principal  and  Interest  by 
the  Reading  Company. 

Organisation  end  Control — Incorporated  In 
Pennaylvanla  In  1808.  A  majority  ot  atock  Is 
owned  by  the  Reading  Co. 

Capitalisation.  Outstanding. 

Common   1116,100 

Funded  debt   360.000 

Becnred  by  a  Srst  mortgage  on  10.11  miles 
of  road  from  I>andsdala  to  Norrlstown,  Fa. 
Market, 

PhlladelpUa — Orabam,  Parsons  ft  Co,,  B. 
W.  Clark  ft  Co.,  S,  K.  Phillips  ft  Co. 


STDROIS.  OOBHBN  «  ST.  lAVIS  BAII.WAX 
CO.  1st  S*.  Dm  Dee.  1,  1M». 
Dated  Dss.  1.  IMf.   Interegt  panbia  JOae 

and  Dec  1,  at  Grand  Central  Terminal.  New 

rork. 

Tax  Status — Pajnnent  of  federal  Inoons  Tax 
not  assumed  by  company. 

Aetborlsed   Closed  nortgaga 

Ootstending   $112,000 

-  DsnomlBaUon — Coupon,  $1,009, 

Trustee— Metropolitan  Trust  Co..  Nsw  York. 

Guaranteed  principal  and  Interest  by  the 
Lake  Shore  ft  Michigan  Southern  Ry.  Cs^  by 
endorsement. 

Assumed  by  the  New  Toilc  Centml  R.  B. 
Co. 

Control — Incorporated  in  Michigan  In  1S90 
and  teased  to  the  Liake  Shore  ft  Ulddgan 

Southern  Ry.  Co.,  which  owned  Its  entire 
stock.  In  June,  19IK,  the  company  conveyed 
Its  property  to  the  New  York  Central  R.  R. 

Co.- 

Secured  by  a  first  mortgage  on  29.92  mllss 
ot  road  from  Ooshen,  Ind.,  to  Sturgls,  Mich. 

CnderUes— N.  T,  C.  ft  H.  R.  R.  R.  Bst.  * 
Imp.  Mtge,  of  3013,  which  provides  for  retire- 
ment of  this  Issue. 

Lecal  for  Savings  Banks  In  Cal.,  Conn.. 
Me.,  Mass.,  Mich.,  Hlnn.,  Uo.,  N.  H.,  N.  J., 
N.  T..  R.  L.  Vt.  and  Wis, 

Harkst 

New  Yoik— R.  W.  Pressprich  *  Co,,  Stni- 
thera  A  Co.,  Vilas  ft  Hlckey. 

Price  Range 
Jan.  1,        to  Jan.  1,  '21  USO 

Bid.       Ask.             Bid.  Ask. 
High     «G '20     66  '20           46  Aug.    65  Aug. 
Low.    61 -19   


IMI 


SVBDRBAN  GftS  00.  OW  PHUADELFHIA 
lat  Cona.  Ba.  Dna  April  1.  IMS. 
Dated  iUurll  1.  1902.    Interest  payable  April 
and  Oct.  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  dsdhctlon.  Tax  exoapt 
In  Pennsylvania. 

Aathorbed   $2.B09,00« 

Outstanding    1,630,000 

Bcaerred  tor  Friar  Umm   127,090 

Retired  by  S.  F   217.000 

Caneened    «2«,00« 

Dammdaatlns— Coupon,  $1,000.  Reglsterabla 
as  to  principal. 

Trustee— Real  Batata  Trust  Co..  Philadel- 
phia. 

SedesBaUa  at  108  and  latersat. 

Sbdring  Aiad— Annually,  beginning  April  1. 
1907,  1%  of  bonds  outstanding. 

Aaaaisd  by  the  FhiladeliAta  SnborbaB  Oaa 
ft  Blectrle  Co. 

Oantrsl-^baorbed  by  Pblla.  Suburban  Oaa 
ft  Blectrle  Co.,  whldi  la  controlled  hr  Aa»ri- 
can  Osj  Ca,  tbrovsta  ownerdilp  of  entire  oap- 
lUl  stook. 

flasarsd  by  a  mortgage  on  all  the  property 
formerly  owned  by  the  Snborban  Gas  Co,  of 
muadelpbla. 

Prior  USH— $942, 
panloa. 


^  P**^—              Soborbwi  a  *  B.  Co.  lit  lliwalil—  -Bn  Noitolk  Soutbvni  R.  R.  Co. 

*  S^lJ*  Urtoi  oa  tbB  Baltlmon  Stodi  Bzchftncc 

BMmli«*— 8m  PUU.  Q.  *  a.  Co.  JImM. 

kUrkot.  Mew  Tork— Frinet  *  WMUlr.  r.  H.  HmtOi 

H«w  T«He— aartshorn*  *  Battelle.  *  Co. 

FtalladtlpU*— Barnoa  ft  LoBaad.   Bau«r,  Frim  awn, 

Starr  A  Co.,  Artbur  B«na«r,  H«Dry  D.  Boon-  1*  13r  to  Jan.  1,  tl  mt 

Dins  A  Co.,  Brown  Broa.  *  Co.,  EOklna,    Bid.       Ask.  Bid-  Aak. 

Morris  &  Co.,  Huntoon  *  Co..  UcCown  *  Co.,  Blgb    101  *13    10«  'tS           4S  Doc    U  Jvnm 

Samuel  McCreerr  &  Co..  J.  P.  Haglll  *  Co.,  46*20  fiS'SO   

Reoit  A.  Uorna    Co..  Parsir  Bros,  ft  do.,   

Bamuel  K.  PlUlUpa  ft  Co.  SVUJVAK  OOOKTT  ■AITiBftflr'  lak  4aL  Dw 

PriM  Baosa.  ftwH  I.  UU. 

Jao.  1,  'IS,  to  Jan.  1,  '«1             mt  Dated  Uareh  Si.  1»4.     lotereat  payable 

Bid.        ARk.              Bid.         Aak.  AprU  and  Oct.  l,  at  Tnutee'a  olBoc. 

W'*^    ^S^  12    ^S^  IS           i9           *3  Tax  Stataa— PajnuDt  of  redenil  Income  Tax 

Low,      TO '20      TB'20           70  Nov.    TS  Nov.  not  assumed  br  oompanr. 

  Antliorlied   >40«,Mt 

8VBCKBAN  RAPID  TBANBIT  CO.  1st  Be.        Ontetandtais    SST.tOO 

'  Dae  Jan.  St,  MSS.  DoaendDatlw— ConpoB  and  Recietered.  11.- 

Dated  Feb.  1.  19D8.    Interest  parable  Feb.  and  intercbanceablft. 

1  and  Aus.  1,  at  Bank  at  Montreal.  Itaatee — Boston  Safe  Deposit  ft  Trnst  Co.. 

Tax  StatoB — ^Pannent  of  Federal  Ineome  Tax  Boston.  - 

not  assumed  br  company.  Orcwoixatloa  and  Coatrel — Inoorpo rated  la 

AatbariMd   •ISOO.OOO  New  Hampshire  la  1841.  The  enUre  SGO«.ODn 

Oatitaailnc                                  fiOO.OOO  oapltal  stock  la  owned  br  tbe  Vennont  Taller 

•Pins  110,000  per  mile.  R.  R.  Co..  a  rabaMlatr  of  the  Conneetlent 

DmnMlnstlin — Coupon.  II.OOO.   Reslaterable  River  R.  R.  Co.,  wbleb  latter  oempany  I*  a 

as  to  prlndpaL  sabsldlarr  of  tbe  Boatoo  ft  Maine  R.  R.  Co. 

Oaanateed  as  to  principal  and  Interest  br  Capitalisation.  OutataBdtDC. 

the  Vlnnlpec  Bleotrlo  Ry.  Co.  by  endorannent.      Oomtnon  »S0«wOM 

OrcBBlMtloa  and  Oantnl— Incoiporated  In      Funded  debt    «S7.0M 

Ibnitoba  In  HOI.    Controlled  br  the  Wtnni-  Seswi  br  a  artt  nortaace  jm  2C.04  mUa» 

pec  Bleetrlo  Rr.  Co.  throuch  stodi  ownersUp.  «5y*^ 

CapttallsaUon.                        Otttstudlnc.  '"'^  ^  ^'^^  R>  R.>  to  Windsor.  Tt..  oen- 

Common   SIOO.OOO  osetlnv  wttb  Cant.  V».  R.  B.  Tbls  road  foraa 

Funded  debt                                       fiOO.OOO  Mtt  of  tbe  main  line  of  tbe  Central  Varmoat 

Seeored  br  a  first  mortcaee  on  the  proportr  between  Montreal  and  Haw  Loadea.  Oo«u.. 

of  tbe  oompany,  loeludlns  21.21  miles  of  traA  tbat  eompanr  bavtac  tradkaia  rlshts  oear  tUa 

from  'Wlnnlpec  to  Beadlndr.  .  _ 

nan  sDdsd  Doe.  Sit  Tears  ended  Dee.  SI: 

OrOH.            Net.        Diteraat.  Gross.            Net.    Int.  A  Rent. 

1920   taSS.ISe        m074        t8M>7      *1"9   I184.5TK      S1M.033  I7S.1B1 

»»: del"  m     « S"  tiojj        70!.«s    212.207  j.m 

1212   139,220     def.  1,045  S2.S4S      *191S   184.676        186.812  KS.83t 

1217  182.  316  10  221  31  241      11818   1B4.776  «1.60S  7.217 

1912       .  88  632  6  047  8t664    173.061        228.601  40.282 

n^JL^i  WuI»^uh!L»  *«r«l;  il.  .h-  t^tl    1S0.311        262,928  112.484 

Oiwiaal  Manm— First  oOered  br  tbe  Domln-  •co™™te  account. 

iBUrast.  Lerij  for   Savln*s  Banks  In  Conn.,  Me.. 

Mootncl-NatloS^Sid  Co..  Inc.  «■  H-  N.  J.  and  WU 

^5S*agr'«5S-°Sg'«1r  COMFAJnr  8.  r.  D*.         D..  U 

  Dated  Mar  1.  1219.    Intereet  parable  Mar 

SUFFOLK    ft    CABOUNA    RAILROAD    let  and  Nov.  1.  In  Phlladalptala  and  New  Tork. 

Cooa.  Ss.    Duo  Jttir  1,  US2.  tmx  SUtas— 1%  Federal  Income  Tax  paid 

Dated  July  1.  lOOI.    Intereet  parable  Jan.  br  eompanr  wltbout  deduction.  Pennarlvaala 

and  July  1.  at  Truateo'a  oSlce,  Baltimore.  State  Tax  refunded. 

TaK  Statns— 2%  Federal  Income  Tax  paid         Authorised   210.000.0M 

br  company  wltbaut  deduction.  Outetandlnr  (Apr.  1.  '21)   8.211.000 

Authorised   Closed  mortsaxe  Retired  br  S.  F.   360.000 

Ontstandlns   2060,000  Reserved  for  Sxt.  176%)   14.000.020 

Pledged  under  Norfolk  Boatbcrn  Purpoee  of  Issue — To  extend  and  dovalo* 

let  ft  Bef.  Ss                             20.000  tbe  oompanr'a  properties  and  provide  addl* 

DenomlnaUoD— Coupon,  fl.OOO.   Reslaterable  tlonal  warklng  capital, 

as  to  principal.  DcnooaiBaUens-— Coupon,   redstarable  a*  to 

Trustee— Baltimore  Trust  Co.,  Baltimore.  principal,   and  fallr  registered,    2600.  ll.Mfr 

Redeemable  at  any  time  at  110  and  Interest.  end  26.000.    CAR.  Interchangeable. 

Assamed  by  Norfolk  Southern  R.  R.  Co.  Trustee — Commerdal  Trust  Company.  Phfla- 

Control — In  1904  merxed  with  several  other  delpbla. 

companies  Into  the  Vlrslnla  ft  Carolina  Coast  Redeemable  as  a  whole  or  In  part  on  any 

R.  R..  vrblcb  company  was  mersed  Into  the  Interest  date  at  101  and  Interest:  redeemable 

Norfolk  A  Southern  Rr.  Co.,  which  latter  com-  for  slnklnx  fund  at  par  and  Interest, 

pany  was  aucceeded  br  the  Norfolk  Southern  SlnUnc  Foad — ^Bednnlw  Nov.  1.  1212,  acml- 

R.  R.  Co.  annual  payments  to  the  Trustee  mnclent  to 

Secured  by  a  first  mortcace  on  T8.B2  miles  retire  these  debentures  In  tbe  foUuwliic  per- 

of  road,  vtx.:                                     Mllea.  eentases;  Flnrt  rear.  2%:  aecond  rear,  S%; 

Suffolk.  Va..  to  Bdenton.  N.  C  20.28  third  rear.  2%:  fourth  rear,  2%;  flftb  mar. 

BeckfOrd  Jet.  to  Bllxabeth  Cttr,  N.  C.  S3.S9  2%:  stxtb  rear,   11%:  aeventh  rear.  1S«: 

Vadirllea— Norfolk  Soutbera  1st  *  Ref.  Be  eli^tb  rear.  14%;  ninth  rear.  U%:  and  tenth 

of  1281.  andar  which  latter  nortcase  bonds  rear,  17%;  a  total  of  100%^  , 
■lts  reserved  for  the  retlrsnMnt  of  this  '"""-ji^g   OrianfwsllaB  i^^ggy^^^^^jgiw^^a 


Uar  t,  ISOl,  u  lueceuor  to  tb«  Sun  Oil 
Coao^r.  »n  Ohio  corporation,  orsanlaed  18BS. 
Oaap&ny  dlractlr  or  throucb  sutMldlarlei  Im 
wnsed  In  the  btulneu  of  produdnc,  rttOnlnv, 
transportation  and  niArk«tlns  of  petroleum 
and  Ita  prodncta.  Owna  dlractly  or  tfaroush 
mbaldlarlea  productnc  and  undeveloped  oil 
laaaea,  pipe  Unea,  tank  ahlpa,  refineries,  tank 
«ara  and  dlatrlbutlnr  atatlona,  belnc  lnd«i>en- 
dent  of  outside  tadlltle*  from  oil  leaae  to  con- 
sumer except  for  the  purchaae  In  part  of 
erode  oU. 

Tb»  Sun  Company  oontrola  tke  followlDK 
aobaldiarlea  throncli  ownerahlp  of  the  Indicated 
paroentacea  of  tlleir  capital  ■toeka: 
Dal&wai«  Blver  *  Union  Ballroad  Co. . 

Tbe  Twin  State  Olt  Co  

Bnn  Pipe  Line  Co   16.8% 

ne  Sim  OH  Una  Co   n.9% 

Hardirood  Paokasa  Co  U.i% 

Ibm  aun  OU  Co   9S.6% 

Sua  ShlpboUdlnc  Co   7t.0% 

O'Connell  OU  Co   «S.0% 

Aoanata  Wood  Product*  Corp.  10.8% 

PropeHlea  Inclode  the  following: 
Produolnv    WBlla    In    Oklaboma,  Kanaaa, 
Teza^  Ohio,  Lou  M  ana.  Kentucky  and  Weat 
Vlrcinla. 

Refloerlea  at  Uarcua  Hook.  Pa.:  TrMo. 
O.:  Tale,  OUa,:  Atot,  OUa. 

noatlnc  Bonlpnent — 7  Steel  Screw  Oeeao- 
■otnc  Tankera  totallinc  B4,S00  D.  W.  toua.  I 
bama. 

Railroad  FacUitiea  and  Banlpment  at  Uar- 
ona  Hook.  Pa. 

Pipe  Lines  In  Texaa  and  Ohio. 

Oil  Leases  in  Oklahoma,  Kansas.  Tssasi 
Ohio,  Weat  Vlrslnla,  Indiana.  Louisiana.  Xsd- 
tnckr.  Colorado  and  New  Mexico. 

77E  Steel  Tank  Cars. 

Barrel  Plant  at  Uarcna  Hook.  Pa. 

Timber  lands  In  Virdnla.  and  dlatrlbutlnc 
stations,  saJea  oXoea,  at&.  In  all  of  the  prln- 
dpal  dlstrlbutins  canters  of  the  United  fitatee. 

Capitalisation.  Outatandlnc, 

Common   16,890,000 

Funded  debt   11,6GD,000 

Security — A.  direct  obUaratUin  of  the  oom- 
pany  bat  not  secured  by  »  mortcase.  Tbe 
Trust  Asreement  provides  that  durlnc  the  life 
of  these  debentnrea  the  Sun  Company  will  not 
create  or  ipermlt  to  be  created  any  moirtaase 
or  deed  of  trust  or  Hen  upon  any  of  the  plants 
or  properties  now  owned  by  It  or  by  any  ot 
the  subsidiaries  above  mentioned,  except  tbe 
Bun  ShlpbuUdlns  Company,  O'Connell  OH 
Company  and  the  Ancnsta  Wood  Products  Cor- 
poration. 

Company  further  covenants  that  none  of  the 
eompanlea  Included  above  will  pay  any  divi- 
dends on  their  stock  or  otherwise  distribute 
profits  so  as  to  reduce  their  combined  aulck 
assets  (less  all  llabllttlea  except  these  deben- 
tures) below  12t%  of  the  principal  amotmt  of 
these  debentures  at  the  time  outstandlnff. 

Orkbul  Market — Offered   Hay.     191*.  by 
HontBomerr  *  Company.  Flilladalphla,  New 
Tork  and  Cbleaco.  at  »m  and  latorast. 
Hwket. 

N«w  Terit — Hartshorns  A  Battelle,  Horton 
Z.achenbrucb  A  po..  Salomon  Broa.  A 
Hutctor. 

PhtUdetoIiI»— BIddle  A  Henry.  Henry  D. 
Boennlnff  &  Co..  Elklns.  Morris  A  Co.,  Wm. 
W.  Foffartjr,  McCown  &  Co..  Samuel  Hc- 
Oraerr  tt  Co.,  Uontffomery  A  Co..  Reed  A. 
Xorsao  A  Co.,  Parsly  Bros.  A  Co.,  Welsh 
Bros. 

Plttsburch — Stout  A  Co. 

Price  Banse 
Jan.  1.  19,  to  Jan.  1,  'H  UM 

Did.        Ask.          Bid.  Ask. 
Hlffb  100 '20    108     '20    100  Jan.    108  Jan. 
Low.    88 'SO     a7U'2Q     80  Doc.     »7%  Vac 


8.   le.    7s.  Due 


Interest  payab!a 
Phlladelplila  and 


SUN  COMPANY 
April  1,  1931. 

Dated  April  1,  1921. 
April  1  and  Oct.  1  In 
New  York. 

Tax  StntuN — 1%  Feilernl  Income  Tax  pnltl 
by  the  company  without  deduction.  Penn- 
aylvanlft  .State  Tax  refunded. 

Anthorltnd   16,000.000 

Oulxtandlnit    6,000,000 

Denomination — Coupon.  81,000:  res  later- 
able  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Kedeeaudile  as  a  whole  or  In  part  In 
amounts  of  not  less  than  1260,000  on  any 
Interest  date  on  30  days'  notice  at  the  fol- 
lowing prIrpB.  plus  interest:  at  103  on  or 
before  April  1,  1923;  tlu-i-cnfter  at  102H  on 
or  before  April  1,  lOZS:  thereafter  at  102  on 
or  before  April  1,  1927;  theieafter  at  101% 
on  or  before  April  1.  1929;  thereafter  at  101 
prior  to  maturity. 

StnkliiK  Fimd — (250.000  annually  on  or  he- 
fore  April  1  from  1922  to  1930.  Inclusive,  for 
the  purchase  or  redemption  of  these  bonds 
at  not  esceedlns  the  purrent  call  price. 

Organlxatloa — Bee  Deb.  Ss. 

8e«nrity — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgafe. 

The  terms  of  the  Indenture  provide  that 
the  company  or  any  of  Its  subsidiaries  will 
not  (rrant  or  permit  to  exist  any  mortgaKe 
lndelite<lneBs  on  any  of  the  property  or  any 
funded  obligation  having  priority  over  this 
issue  and  also  that  total  liability  Including 
funded  debt  shall  not  exeeed  50%  of  the 
appraised  value  of  the  combined  total  as- 
BBta 

Original  Market— 8S.OOO.O0O  offered  April. 
1021,  by  Drexel  A  Company,  Philadelphia, 
and  Harria  Forbes  A  Co.,  New  Tork,  at 
8SH  and  interest. 

Market 

New  York — Harris,  Forbes  A  Co.,  BJdward 
B.  Smith  A  Co..  -Weriew  I.Qchei>brpch  A  Ca..- 
Prince  &  Whitely.  Hartshome  A  BattelK. 

Fhlladelphl»— Chaa  D.  Barney  A  Co.,  Par- 
sly  Broa  A  Co.,  Hemphill,  Noyes  A  Co., 
Uoore,  Leonard  A  Lynch,  Biddle  A  Henry. 

Ptttstrarvh — ^Lyon,  8in»r  A  Co, 

CMoare— Alfred  L.  Baher  A  Co. 
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BUN  SHIPBVILDINO  CO.  1st  Ss.    Dvr  eaoli 
Jan.  1.  as  faDowsi    S6S.0M.  IMSi  H7. 
000.  19191  SU8.000,  UM  ani  IMll  «IM.- 
000,  19tti  ss«e,ooo,  1»M  ts  WM.  i» 
fliaslve.  and  «6«.000.  1M7. 
Dated  Jan.  1.  1917.    Intereat  payable  -Ian. 

and  July  1,  at  Trustee's  elBoe. 
Tax  Status — 2%  Federal  Income  Tsx  i>aia 

by  company  without  deduotloo.    Tax  exempt  In 

Feonsrivania. 

Antbortsed   88.Eon.(i«0 

Ontstaniiinr  (Jan.  1,  '21)   1.601.000 

Matured  and  Paid   309.n00 

•Reserved  tor  lapmremeirt. . . .  EOO.voo 
•Issuable  for  H»  of  oost.  Or  Tl%  of  ttrnt 

if  net  aaralngs  an  tH  time*  interest  <-hHrgca 

on  total  issue. 

DeDomlnatloD— Coupon.    81.000.  KiglHter 

able  as  to  principal. 

Trustee— Commercial   Trust   Co..  rhllsdel 

phia. 

BedeemaWa  at  108  and  Interest  on  00  dsys* 

notice. 

Onanlaatlon— Incorporated  in  Peonnylvanla 
in  May,  1916,  to  manufacture  all  clu>^l'e^  of 
veeaeli     Also  builds  engines,   bollewi  and 
other  ship  accessories. 
Capitalisation.  Outaf »  nd  hig. 

Common   .*.  |3. 600,000 

Funded  debt    l.sm.iino 

Seeored  by  a  flrst  mortgage  on  all  th"  nop 
erty  of  tbe  company  now  owned  and  fi'iiiro 
extenalona  The  company's  prepertlea  lare 
^ted  on  the  Delaw^i^^^aQOg-fe- 


Oridiial  itwrfcat— tx.O0O,0OI  offvnd  Jut.. 
1S17,  by  BlUu.  Morris  ft  Co.,  FbUadel^d*. 
Kt  lit  tata  latoKKt. 

H«rket. 

Philadelphia — Henry  D.  Boennlng  &  Co., 
Elklne.  Morrlb  &  Co.,  Graham,  Parsons  & 
Co.,  Lloyd  &  Palmer,  MorUy,  Wood  &  Co., 
Parsly  Bros.  A  Co, 

FriM  Baase. 

'  Jan.  I,  '17,  to  Jan.  1,  ■!!  1S20 

Bid.  Ank.  Hid. 

Hteh      90  *18     100  '17   

I,ow.    9m  *19  9.00% 

SVNBDRY  *  LBWI8TON  R&IIiWAT  OO,  Ut 
4a.    Doe  Jolr  1.  UM. 
DaM  Julr  1,  itll.    latmit  parable  Jan. 
and  July  1.  at  Broad  Streat  Btatloo.  PbUa- 
dolpbla. 

Tax  Slataa — 1%  Federal  Income  Tax  ifald 
b7  coiBpany  without  deduction. 

Antharlsed   Closed  moitnce 

Ootatandhw   SIOO.WO 

DeBomlnatioD — Coupon,  tl.OOD.  Rcsiatef- 
abl«  aa  to  principal. 

Trutee— Guarantee  Trust  ft  Safe  Deposit 
Co..  Phlladelpbla. 

AssDined  by  the  Pennsylvania  R.  R.  Co. 

Control — loeorporsted  In  Pennsylvania  In 
1S98.  and  iQ  1900  consolidated  with  other 
roada  Into  the  Sohurlklll  A  Juniata  R.  R.  Co., 
which  latter  company  was  merged  Into  the 
Pennsylvania  R.  R,  Co.  In  1901. 

Beevred  by  a  first  mortsare  on  58.71  miles 
of  road,  vis:  lUles. 
BHllnsKTove  Jot.  to  Lewlstown  Jot..  Pa.  41. B7 
LewlBtown  to  Mllroy,  Pa   11.14 

Cndcrilea — Pennsylvania  R.  R.  Oen.  Utce. 
of  1966,  which  provide  to  retire  these  bonds. 

Lecal  for  savlnss  banks  In  Cal,.  Coon., 
Me..  ITass..  Ulcb..  Uon..  Mb.,  H.  H..  N.  J.. 
N.  T..  R.  I.,  Vt.  and  Wis.:  and  also  BaltUnon 
Trust  F^iBds. 

listed  on  the  New  York  Btodi  Biduuvt. 
Hatiwt. 

»w  York— Clins.  \V,  Place. 

Philadelphia—Bid  dip  &  Henry.  Hdnry  D. 
Boennlng  &  Co.,  Graham,  Parsons  ft  Co., 
Huntoun  &  Co..  Pnrsly  Bros.  &  Co. 

Priee  Kaace. 
Jan.  I,  •<»,  (o  Jan.  1,  •81  ISM 

tm.         Ask.  Bid.  Ask. 

High  101 »  '09  101  'AS  8S  Jan.  87  Dse. 
I«ow.      70     20     87  'to     7SHN0V.     87  Dee. 


8a.    Dm  Mar  1. 


BUNBURY.  BAZKLTOW 
RAILWAT  00.  1st 

ins. 

Dated  Mar  1.  1878.  Interest  MTaUs  Uar 
and  Nor.  1.  at  Broad  8tr«et  StathNi,  Fblla- 

delpbla. 

Tax  Status— Payment   of  Federal  Inoome 

Tax  not  assumed  by  company. 

AathorlsPd   Closed  mortnse 

Ontstaoditiir  (Jan.  1,  'Sl>  1818,000 

Held  In  BlnUnc  and  Other  Foads  884.000 
DeDominetlon — Coupon,  1100,  8600  and  II,- 

000. 

Trustee — Fidelity  Trust  Co..  PfalladslpUa. 
Kedecmable  for  slnktnc  fund  at  par  and 
Interest. 

Slnktsc  Fond — Annually,  May  1.  one-half 
of  1%  of  the  bonds  of  Series  A,  bwether  with 
the  Interest  on  the  bonds  In  the  alnklnr  fund 
at  the  time,  shall  be  applied  to  the  purohase 
of  this  series  at  not  exeeedlnc  par.  Bonds 
SO  purcbssed  to  remain  alive  la  the  sinklnv 
fund. 

AasBBed  by  the  Pennsylvania  R.  R.  CO. 

Control— Incorporated  In  Pennsylvuila  In 
1878  as  a  reorcanltatlon  of  the  Danvflls, 
Haselton  ft  WUkes-Barre  Ry.  Co.  and  was 
merxed  with  several  other  roads  Into  the 
SohuylUll  ft  Joanlta  R.  R.  Co.  In  iaa8.  ne 


latter  was  meraed  Into  the  Peanaylvanla  B. 
R.  Co.  In  1908. 

Seeared  by  a  Brst  mortcave  on  4S.B1  miles 
of  road  from  Sonbury  to  Tomhlcken.  Pa- 
Thls  road  serves  an  Important  part  of  the  as- 
thraolte  coal  field,  and  forms  a  part  of  tha 
PennarlvanU  R.  R,'s  Itne  Into  Wllkea-Bana. 
Pa. 

Underlies — Sd  8s  and  the  Pennsylvania  R. 
R.  0«n.  Htce.  of  1985.  which  latter  mortcasa 
provldeo  to  retire  this  Issue. 

Z«cal  for  aavlncs  banks  In  Cal.,  Conn.. 
Ue..  Uass..  Mich..  lOnn..  110.,  N.  H..  N.  J.. 
N.  T..  R.  I..  Vt.  and  Wis.:  and  alao  B«M- 
more  Trust  Finds. 

listed  on  the  Philadelphia  Stoat  Sarahan**. 
HariEet. 

New  York— Chaa  W.  Place,  Raymond  M. 
Smith.  Tnylor.  Smith  A  Hard. 

Flilladelphla — Bamee  ft  I.,ol1and.  Biddle  A 
Henry.  Henry  D.  Boennlng  A  Co.,  Browa 
Bros.  A'  Ca,  Orahnm,  Panmns  A  Co..  Hun- 
toon  A  Co.,  Horley.  Wood  A  Co..  Paraly 
Bros.  A  Co.,  Isaac  Starr.  Jr.  A  Co. 

Price  Raacc. 
Jan.  1,  '12,  to  Jan.  1,  'Xl  10M 

Bid.         Ask.        «Bld.  Aslc 
High  lOlK  '12    106     '17  9"july    100  July 
Low.    90     '17      91% '20  90  Dec.      91 H  Doc 


SUNBtTBT,  HAZIXTON  *  WIUCES-BAUS 
RAII.WAT  OO,  Sd  «s.    Dm  Mar  1.  1MB. 
Dated  Hay  1.  1878.    Interest  payable  Kay 
and  Nov.  1,  at  Broad  Street  BtaUoa.  FUln^ 
delphla. 

Tax  Statas — ^Payment  of  Federal  laan— 
Tax  not  assumed  by  eanpaar, 

Aatborlsed   Cloned  niortsaca 

OotstaadlBc   81.84t,fM 

PrasmlanHon— Coupon.  Il,088,  |I0|  and 
9M*.    I1.8M  bonds  are  fully  rwlstMahle. 

Vtmtw   Fidelity  Trast  Co..  Fhlladelphta. 

Assmnsd  by  the  Pennsylvania  R.  B.  Oow 
Dee.  II.  Itlf. 

Omalsatfaa  and  OoBtml— Sea  1st  U. 

Keenred  by  a  oeeond  raortgaca  on  4S.tl 
miles  of  road  from  Sunbury  to  TomUAsM, 
Pa. 

Prior  liens— Sunbury,  Hasletoa  ft  TTITbes 
Barra  Ry,  Co.  1st  Es  of  llll. 

VndeiUea — Pennsytvanla  R.  R.  Geo. 
of  1981,  which  raortcaca  provMea  to 
this  uwoa. 

IifCal  (nr  aavlnss  banks  tn  Cal.. 
Mo.,  Mase.,  Mich.,  Minn.,  N.  H.,  N.  J,.  N.  T., 
R.  I.  and  Vt. ;  and  also  Baltimore  Trust 
Funda 

Ustsd  on  the  Phlladeliritia  Stock  BxebaMM. 
Mariwt. 

New  Torit — Cbaa.  W.  Place,  Raymond  M. 
Smith,  Taylor.  Smith  ft  Hard. 

PhUadelphla— Bamee  A  Lofland,  Biddle  ft 
Henry,  Henry  D.  Boennlng  A  Co..  Brown 
Bros.  A  Co.,  Oraham,  Parsons  A  Co.,  Hon- 
toon  A  Cok,  Parsly  Broa  A  Co.,  Isaac  Starr, 
Jr.  A  Co. 

Pries  Raaca. 
Jan.  1,  '11,  to  Jan.  1.  It  WW 

Bid.         Ask.  Bid.  Ask. 

High  lis  '16  116  *14  98  Jan.  100  Jan. 
Low.    am  '11      8E  *11      90  Dec.      90H  Dml 


im 


8UPEU0B  SHORT  UNM  KUI.WAT  OO.  tM 
88.    Dae  Jnae  1.  IttO. 
Dated    June    1,    1B9I.     Interast  payable 
Harcb  and  Sept.  1,  at  C.  St.  P.,  M.  A  O. 
Ry.  Co.  clBoe,  New  Torit. 

Tax  Statu — Payment  of  Faderal  Ta—b 
Tax  not  assumsd  b7  company. 
Aathotlied  ant  flilili ■im....ll.Wfc»M 
PewomhiaHsw — Conpon.  Sl.Mfl. 
able  as  to  prinolpal. 

Tnstaa— Central 
York.  Digitized  by 


by  tta«  Cblcuo,  St.  PkuI,  Mlniit- 
■poUa  *  OmAli&  Ry.  Co. 

Control— Absorbed  by  Ute  Cliloaco.  Bt.  Paul. 
MliiBMtpotlB  A  Omaba  R7.  Co. 

Boofti  by  «  Srat  morUrace  on  10  mllu  of 
majn  track  from  a  polot  near  Lake  Avo..  Du- 
luth.  Ulnn..  to  a  Jnootloa  with  tba  C,  St.  P., 
mnn.  A  Omaha  Ry,  Co.  In  Buperlor.  Wla.. 
and  S3  mllea  of  aide  track.  Including  landa 
owned  In  Superior  and  Dulutb,  tocetlier  With 
an  wfaarfa  and  bnlldlnca. 

UoderllM — Cblcaco,  St.  Paul,  Ulnnaapolia 
A  Omaba  Coaa.  <■  and  lUa  of  193ft  and  De- 
benture*. 

iMal  for  aavlnca  banka  In  Cal,,  Conn., 
Me..  Ulcli..  Minn.,  Mo..  N.  H..  N.  J.  and 
WlB. :  nnd  hHo  nr>Ulmnre  Trust  Funds. 

Uatcd  on  New  York  Stock  Bxcbanca. 

OHdul  Market— Sl.GftO.OOft  offered  In  April. 
Itll.  bf  Rhodea  A  Co..  New  Tork.  at  IttH 
•nd  lataraat. 

Hatiwt. 

New.  York — Redmond    A    Co.,  Ramtck, 
Hodges  &  Co.,  Vilas  A  HIrkey. 
Dahlth—Phlllp  L.  Ray  A  Co. 

PHaa  Kwwe-ir.  T.  B.  K. 
tmn.  1»  '18,  to  Jiui.  1,  '«l  1920 

Did. 

HlKta    lOiM  Nov.   6, '16  lOOK  Uar. 

Z.OW.      9S     Hay  22,  '!>  79  K  Dec. 


2TB.00O 
llft.ftOO 
100.000 


BUPKRIOB  (Wla.)  WATKB.  UOHT  *  POW- 
m  OO.  Iflt  8.  W.  4m.    Bm  Mw  1.  IMl. 

Datei  May  1.  1901.  Inlnwt  payaUa  Kay 
ud  Nov.  1,  at  Tmatse**  oODa. 

Tax  BtatH — Paynest  of  Ptderal  fiuMOM 
Tax  not  aaoomed  by  company. 

Aotborlwd   19.000.000 

Ontstandlnv  (Jan.  1,  '21)   l.Gll.OOO 

Held  In  B.  F.  

In  Treaanry   

Kuamtd  for  Kxt  

PawaMlnaHaii — Coivon.  tl.MO. 

Xraatee— U.  8.  Ifortsava  *  Tmat  Co.,  New 
Tork. 

BcdacBable  at  193  and  Intereat  at  any  time. 

BlnUnc  Fand — Annually,  bednnlnc  May  1, 
1010,  1%  of  bonda  outstandlnc  plua  Intereat 
of  bonda  redeemed  to  be  applied  to  the  pur- 
ctaaae  or  redemption  of  bondo  at  not  eamed- 
1ns  IftG  and  interest. 

Oitanlaation — Inoorperated  In  Wiaoonaln  In 
1189  and  la  a  oonaolldatloo. 

Capltallxatlon.  Outstanding. 

Commtm   1000,000 

Preferred  (0%  onn.)   fiOO.OOO 

Funded  debt    1,711,000 

8ee«red  by  a  llrot  moitcace  on  plant  snp- 
ttftnt  Superior.  Wla..  wttb  van.  water  and 
olaotrldtr.  Population  served,  about  60.000. 
Oonpanr  pnrdwses  ns  from  Zenltb  Fumase 
Ob.  of  Dulutb.  Oaa  and  eleetrlo  franeblsea 
are  perpstuaL  Water  franoblse  expires  In 
ItlT,  with  S9-raar  noewal  prlvllece. 

PpdsHlis  Ret.  of  1919  and  let  Cona.  Ba 
of  19». 

Ymn  oaM  Am  Mt 

Oroas. 

1920   S6S1.94S 

1919   567,036 

1919   £09.820 

1917   433,494 

*Iaoludes  Intereat.  sinkinc  fimd. 
tlon  and  amortisation. 

Orlsinal  Mnrkrt — 9200,000  offered  Nov., 
1909.  at  81  and  IntereM  hy  Richmond  ft  Co.. 
Maw  Toik,  and  Warner,  Tucker  h  Co..  Beaton. 

Market. 

New  Tork— Ha r tall orne  ft  Battelte,  Lynch 
ft  McDermott,  Prince  ft  Whltely,  Redmond  ft 
Co. 

Dulntb— Philip  L.  Ray  &  Co. 
PUbidelpbla — Samuel  HcCreery  A  Co. 


Not.  'Deductions. 
9280.988  9196,778 


264, 094 
239.846 
200.999 


140.82S 
141,018 
14M06 
daproda- 


Prlee  Bwwc. 
Jan.  1,  '08,  to  Jan.  1,  '21  1S20 

Bid.       Ask.  Bid.  Ask. 

High    84  '16     90*16  77  Jan.     76  Jan. 

Ix>w.    60  '08     75  '20  OS  Deo.    76  Aug. 


81W«trSHUniA,    MdOOMSBimO    *  _ 
WIOK  Mn-EOdTt  let  Ba,    Doe  Oei.  1. 

18U. 

Dmtcd  Oet.  1,  190S.  iBtcnM  pursblo  Apctt 
aad  Oet.  1.  at  Fidelity  TruM  Co.,  Phlladel- 
phla. 

Tu  Btatao— 1«  Federal  Xnoenw  Tax  paM 
by  oompanr  irithont  dcduetlon.  Tax  ezMVt 
In  Pennaylvaala. 

Aotborbed  aad  OatatMAv  int,O»0 

Demmlnatloar— 4:oapon.  II,9H.  BcBlsterablo 
as  to  principal  only. 

»wtce— FldeUty  Ttnat  Co..  Philadelphia. 

AMmcd  tar  the  PeBosylvaBla  B.  R.  Co. 

Osktisl — ^Inootporated  In  PtwMrtwda  to 
Peiiiis]4Tan|a  In  1909.  The  propertr  of  this 
OBmpany  was  aoqulred  by  the  PeansrhraBla 
R.  R.  Ca  In  A^l.  1011, 

fla— led  by  a  first  mortsase  on  ilM  miles 
<tf  railroad  from  Watsontowa  to  Borwiek, 
Pa.,  and  brantt. 

DnderUea— Pennaylvanla  R.  R.  Co.  Oen. 
Utce.  of  19IS,  onder  whleh  nottcace  bonds 
are  reserved  to  retire  this  Issue. 

Lecsl  for  savtam  banks  In  CaL,  Conn., 
Ua,.  Mass..  MIeh.,  Ko.  H.  H,.  M,  J.,  N.  T.. 
B.  I,,  Vt,  and  Wis.!  and  also  Baltimore  Tmst 
Funds. 

Market, 

Pblladetohia — Henry  D.  BoennlnB  ft  Co., 
Wm.  W.  Fofarty,  Reed  A.  Morgan  ft  Co., 
Samuel  K.  PhlUtpa  ft  Co.,  Tsaao  Starr  Jr. 
ft  Co. 

Prlee  Baoso. 

Jan.  1,  '15,  to  Jan.  1,  'XI 

Bid.  Ask. 
Hlsh    08%  'IG  108*16 
Low.    60     '17      76 '17 


1S20 


Not 
available 


1899 


BU8QDBHANNA  BILK 

Dae  81,000,000  each  AprO 
to  inSf  tawlaslve. 

Dated  AuKuat  16.  1919.  Intereat  payaUo 
April  1,  1990,  and  thereafter  Oct.  1  aad  i«rU 
1.  at  National  City  Bank,  New  Tork. 

Tax  Statna— Payment  of  Federal  Zmoms 
Tax  la  not  aaaumed  by  the  company,  Penn- 
aylvanla  State  Tax  refunded. 

Authorised   14,000.990 

Outstandlnc    4.000.000 

Porpoee  of  Issue— lliree-fourtha  of  tbe 
proceeds  will  be  uaed  to  pnrcbasa  raw  raa- 
terlala  and  auppllea.  and  the  other  one-fourth 
to  oomplete  the  eonatmetlon  of  new  bulldliigs, 
and  to  purchase  new  equipment. 

Denomination — Coupon.  Sl.OOtt  raslster> 
able  ao  to  principal. 

Trustee — Central  TTnlon  Tniet  Co.,  New 
Tork. 

Refleemnble  on  any  Intereat  date  upon  SO 
days'  notice,  as  a  whole  or  in  blocks  of  not 
leas  than  |RO0,00O  (In  which  event  It  must 
call  for  redemptlnn  notes  of  one  or  more 
aeries  last  maturing)  upon  payment  of  a 
premium  of  4%  fOr  each  six  months  be- 
tween the  date  of  redemption  and  the  date 
of  maturity. 

Ornnlzation — Incorpornted  In  New  Tork 
In  1008.  Business  established  In  1996.  The 
company  Is  a  larRe  manufacturer  of  silk 
mixed  groods  woven  In  tbe  raw  nt  Eunbury, 
Milton.  Jersey  Shore,  Northumberland,  Lew* 
Istown  and  Huntingdon,  Pa.,  and  Marlon,  O. 
Capitalization.  Outstanding. 

Common    9600,000 

Preferred    2,600,000 

Funded   debt    4.000,000 

HecaxitT — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  ^Theso 


sotM  coDstltuta  tbe  onlj'  fundod  d«bt  out- 
•tMidlnv  In  Uta  bands  of  tha  public. 

Tb«  proTlsleiu  o(  tb«  Trust  Aicntmmt  In- 
clude        following  covanants: 

Tb9  companr  and  lU  coB«tltu«nt  cotn- 

CI«B  will  not  morts^a  or  pledv*  any  of 
or  their  Dxed  asaets  without  provldtnK 
for  priority  of  payment  of  these  notea,  and 
that  the  company  wtll  not  consolidate  or 
nierffe  with  any  corporation  other  than  a 
conatltuent  company,  unless,  pfior  to  autdi 
conaoUdaNlon  or  mersar.  It  aecurea  tha  aald 
Notea  then  outstanding  by  a  closed  Srat 
mortgagre  and  pledge  on  and  of  all  Ita 
property,  real  and  personal. 

The  company  and  its  constituent  com- 
panlea  will  not  aell  any  substantial  or  essan- 
Ual  part  of  Ita  or  tbeir  Ax«d  aaaets,  unlaaa 
It  applies  the  proceeds  of  micb  sale  to  tlie 
pnrcbam  of  fixed  assets  at  least  equal  In 
ralue  to  tbe  property  sold,  or  to  the  Re- 
demption of  notea  of  tbls  Issue. 

Tbe  company  and  Its  constituent  com- 
panies will  keep  all  Its  and  their  property  In 
thorousta  rexwtr  and  adequately  Insured., 

The  company  will  at  all  times  maintain 
tbe  azceas  of  its  currant  assets.  Indudlns 
tbe  current  assets  of  Its  conatltuent  com- 
panies, over  all  Its  and  tbeIr  current  Da- 
blUtlaa,  equal  to  at  least  1S0%  of  tba  asn-e- 
gate  principal  amount  of  the  notes  then 
outstanding:  and  will  alwaya  maintain  net 
tangible  asaets  at  an  aggregate  amount 
•qual  to  at  least  3004  of  tbe  aggregate 
amount  of  tbe  outatanQIng  notea 

The  company  will  not  declare  or  pay  any 
cash  dividends  on  its  Common  Stock,  ss- 
eept  out  of  aamlnga  aubssquant  to  Dactm- 
ber  31.  1918. 

Ortcind  MsriMi— »4.000.000  otTsrad  Atw- 
ust,  T»1B.  by  Tha  National  City  Ob..  M«w 
Tork.  etc.,  at  9»hi.  ««%,  9Ttt  and  n%  and 
Interast  tor  raspactlra  matuntlsa. ' 


New  Tavk — Sdwin  Banckar  ft  Co.,  Na- 
tional City  Co.,  B.  A.  Baker  *  Son. 

Chicago — National  City  Co.,  Chicago  Trust 

Co. 

St.  Loola— Wbltaber  A  Co. 


BUTTKB  BASIN  CO.  lAod  Mortgage  8a. 
Doe  each  Fab.  1  M  foUvint  jimM», 
19»  to  ma,  buLi  ff7IMM>M*  IMSTftH^ 
000,  19X1  and  19Hi  ll,0004W>  WW.  mad 

11,000,000  Dee.  1.  ms. 

Dated  Aug.  1,  '1920.  Intarast  payabla  Fab. 
1  and  Aug.  1,  In  Chicago.  New  Toilt  and 
San  Francisco. 

Tmc  Stetna— 2%  Fadaral  Income  Tax  not 
Bsaumed  by  company.  Tax  azempt  In  Cali- 
fornia. 

Antberised    |«,000,D00 

Oatatandlnr    6,000.000 

Poipooe  of  Issue — To  reduce  Heating  In- 
dabtadneas  Incurred  In  tbs  reclamation  and 
davaloproant  Of  tba  property. 

PtWMHwinattiHt — Coupon.  tl.OOO.  9100  and 
1100.    Registerabte  as  to  principal. 

Tmstecfl — Continental  *  Commercial  Tnist 
ft  Savings  Bank,  Chicago,  and  (oo-tniBtaa) 
California  Trust  A  Savings  Bank,  Sacra- 
mento, Cal. 

Bcdeemable  on  any  tntoreat  data  at  101 
and  interest. 

OiraraBt««>d  principal  and  interast  by  J. 
Ogdan  Armour. 

Organliation— Incorporated  In  Oalifomla 
In  April.  19]  3. 

Capitalisation.  Outstanding. 

Common   96.000,000 

Funded  debt    C.OOO.OOO 

Beoiwad  by  a  mortgaga  eoTarlns  tha  com- 
paiv's  holdings  of  4B,6n  acrea  of^land  lying 
wlttaln  Reclamation  District  No.  ISOO  and 
9,4<i8  acres  within  the  Butter  By-Pass  <wlilcb 
Is  an  artiflcial  channel  created  to  carry  off 
surplus  overflow  waters)  in  Sutter  County, 
Callfomla,  at  tha  confluonea  of  tba  Sacra- 

onto  and  Featber  Rivera,  approximataly  XI 

UOO 


miles  above  tba  city  of  Sacramento.  Tba  49.- 
CS4  acres  are  eompletaly  raclalmad  In  M- 
eordanca  wltb  tba  ganaral  Flood  Oontral 
Plan  adopted  by  the  United  Stataa  OovarB- 
mant  and  tha  State  of  California.  Addition- 
ally aecured  by  pledge  of  all  of  tbe  stock  of 
the  Butter  Basin  Improvement  Oompanr, 
which  owns  approximately  C,268  acres  lylBg' 
-without  District  No.  1900  but  adjacent 
thereto,  and  alt  of  the  stock  of  Sutter  Basin 
Company,  of  which  approximately  60%  is 
owned  by  Mr.  J.  Ogdan  Armour  and  mem- 
bers of  bis  Immediate  family,  the  remain- 
ing 40%  being  owned  by  hta  associates  In 
the  management  of  tba  Sutter  Basin  Com- 
pany. 

The  mortgage  provides  for  tbe  releaae  of 
lands  based  upon  a  scale  of  payments  to  tba 
trustaa  sufBdant  to  provide  aubstantlallr 
50%  In  excess  of  the  entire  amount  of  tba 
bonded  debt  If  land  is  sold,  tba  anUra 
amount  necessary  to  ralaase  shall  ba 
posited  with  the  trustee  to  be  used  altbar 
for  the  retirement  of  tha  pilnclpal  of  bonda. 
or  for  the  acquirement  of  other  real  prop- 
erty within  Dlatrict  No.  1600,  which  must 
be  aubjected  to  tbe  lien  of  tbls  mortgaga. 

The  56,182  acres  owned  by  tbe  company 
have  been  appraised  by  a  qualiOed,  dlMntar- 
eated  appraiser  at  a  total  valuation  of  ap- 
proximately 817,000,000.  This  figure  doea  not 
give  consideratioD  to  tha  lands  of  Suttar 
Basin  Improvement  Company.  Suttar  Baaln 
Company  has  no  other  mortgage  Indebted- 
ness.  and  the  present  mortgage  is  a  first 
lien  en  tha  lands  described,  except  only  In 
respect  to  a  lien  represented  by  an  uaaoa- 
ment  for  reclamation  puriMsaa  aminat  all 
lands  lying  witbln  jba  District.  Suttar  BoMn 
Company's  share  of  this  asaasamant 
amounts  to  M>Proximataly  19,960.000.  Tba 
entire  amount  of  tba  assesament.  plus  simi- 
lar assessments  against  other  lands,  not 
owned  by  this  company  lying  wlttaln  tbo 
District,  baa  been  funded  into  an  Isoue  of 
approximately  96.000,000  District  No.  1600 
bonds,  none  of  which  mature  prior  to  Janu- 
ary 1,  1930.  Similar  assessments  which  may 
ba  made  against  the  Ian  da  from  time  to 
time,  may,  under  tha  laws  of  tba  Stata.  ba 
funded  Into  bonds  maturing  over  a  period 
of  twenty  years  and,  therefore,  are  not  bur- 
densome. Ttaera  are  no  assessments  against 
the  By-Pass  acreage. 
Tews  ended  Dee.  31  (combined): 
■Net 

1919   97<1,7I4 

1919    I4B.777 

*B«fbra  dapradntlon  and  Intarast.  , 
Note.— Tba  year  1090  will  ba  the  first  year 
of  operation  wltb  construction  work  aatlraly 
completed,  including  tba  Irrigation  mtam. 

oifglBal  Mufcet— SI.000.0M  offsrad  Ang., 
1990.  by  Continental  ft  Caramamal  Tra«  ft 
CUeago,  Kaw  Tork,  etc..  and  Blytb* 
ft  Co..  San  Vnnelseo,  at  190  and 
MMlcet 

New  Tork — Babcock,  Rushlon  ft  Co. 
San  Franclaco — Blyth,  witter  ft  Co. 
CblcMro—Halsey.  Stuart  ft  Co. 
San  DIeco— Blyth.  WIttar  ft  Co. 
Ijm*  Anielaa— dtliona  National  Bank.  J. 
J,  Doran  Co.,  Drake,  Rilay  ft  Thomas,  Tor- 
rance, Mandiall  ft  Co. 

Priec  Baage 

int 

Bid.  Ask. 

High   99tt  Dec.    lOOU  Dae. 

iMW.   09     Aug.    100  Aoc. 


gWKBTWATBB  WATEB  OOBP.  lot  fts.  Dm 
SUM*  aaeh  tmm.  1  Iran  IMl  to  UMy 
iBsloslffat  •tB.Mf  twtu  1  tmm  Ittl 
to  I»St,  tortMlTC.  am  tVMW  Oml  1. 

Dated  Jan.  I,  1929.  Int«fiBat_W3a^^  Jan. 
1  and  July  1,  ati|itMfeclM«M^^$F<* 


tan  Bank,  Vom  Anselea,  uid  Anslo-CallCornlm 
Truat  Co.,  San  Francl*oo. 

Tax  8t«tv^— 1%  Federal  Income  Tax  paid 
br  the  companr  without  deduction.  Tax  ex- 
empt In  California. 

Antboitnd   |600.0I>« 

Out«>tfUidinr  <Feb.  16.  '21)  -135.000 

B«MTed  for  Ext   150,000 

Matured  and  Fnia   15,000 

mrtatona  of  luoe — Under  the  terme  of  the 
truat  deed,  the  companr  ahall  not  create 
any  further  Indebtedness  In  the  form  of  a 
bond  lane  or  debenture,  nor  aball  It  be  en- 
titled to  draw  down  from  tba  remaining  laaue 
of  bonds,  unlesa  the  eamlnn  of  ttoe  oom- 
pany  tor  the  year  prior  to  the  Isauanoe  of 
additional  bonda  shall  be  In  exoeaa  of  one  and 
tbree-fourtba  times  the  Interest  char*ea  on  all 
bonda  then  outstanding  and  thoae  proposed  to 
be  laaned.  and  additional  bonds  shall  only  be 
loaned  for  ■eventy-Ave  per  cent  <76%)  of  ad- 
ditions. Improvements  and  betterments  of  the 
company,  Tb*  remaining  SIBO.OOO  of  h<mda 
authorised  but  not  Issued  art  all  Of  the  last 
maturlUes,  I.  e..  1940. 

Denomination — Coupon.  (600  and  11,000. 

Tiiistetii — Los  Anxeles  Trust  ft  Bavlncs 
Bank.  Loa  Anreles,  and  Anclo-Calltomla  Trust 
Co..  Ban  FYanolsOD. 

Bedeemable  on  any  Interest  date  at  llStt 
and  Interest. 

Oi>adsatiei»— Incorporated  In  California  In 
190S  as  the  Sweet  wntor  Water  Co.  PreMnt 
name  adopted  In  IMI*. 

Capitalisation.  Outstanding, 

Common   tl. 000,000 

Pundfld  debt    436.000 

Secured  by  a  drat  mortssse  upon  all  the 
assets  of  the  oompany  oonslstlns  of  the  dls- 
trlbntlnx  system  In  National  City  and  the 
City  of  Chula  TIata.  and  certain  territory 
contlcuoua  thereto,  all  In  San  Dleco  County, 
toaether  with  real  eatate,  rishts  of  way, 
Sweetwater  Dam,  welra.  head-x&tes.  and  other 
Irritation  works.  The  company  owns  fee  to 
the  lands  used  as  the  Sweetwater  Reserrolr. 
Outside  of  the  cities  of  National  City  and 
Chnia  Vista,  the  rishts  of  way  for  pipe  lines 
were  obtained  years  an.  many  o£  them  durin* 
the  'tfs,  by  reservation  la  aeedsi  others 
were  obtained  by  prescription  and  easement 
over  lands  serred. 

The  water  supply  la  obtained  by  Impound- 
Inc  the  flow  of  the  Sweetwater  River,  a  atream 
that  has  its  source  In  the  Cnyamaoa  moua- 
taiwi  tt  mllsB  east  of  the  reservoir  and  drains 
an  area  of  in  square  miles.  Flllnxa  on  this 
Stream  were  made  In  I88S  and  subseanentty, 
none  of  which  flllnn  have  ever  been  son- 
tested. 

The  tarrltery  served  by  this  company  Is  ap- 
proximately 4,000  acres,  located  In  the  cities 
of  National  City  and  Chula  Vlata.  and  the 
Sweetwater  Valley.  Rates  are  subject  to  the 
Jurladlctlon  of  the  railroad  oonuntsslon. 

Tears  taiti  Dee.  Sli 

OroDR.  Net.  Interest. 

1»0   Slll.SBH        I4S.044  IST.T91 

1110   106.001  46,998 

1918   BO.OSS  41.360 

Lsnl  for  aavlnss  banks  In  Cal. 

Ortelaal  Markst— S4eo,000  offered  In  April. 
IMO,  by  Blankenliom-Huntet^DuIln  Ca.  Los 
Annies,  San  Fraaolsco,  cto..  at  100  and  IMer- 


swmsDBB  on.  transpobt.  nro.,  Om. 

Onar,  T%  Nstes.  Doe  w  foUswsi  tW^ 
•M  tUh  Ost.  1,  IMl,  ani  Jan.  1,  UStt 
t«M.OM  eseli  Apr.  1  ani  July  1.  »Ui 
S4aSM«  eatb  Cot.  1.  IMS,  and  Jas.  1. 
inSt  HM.OOO  eatb  Apr.  1  and  Jsly  t. 
IMS}  anl  nriAOO  Get.  1.  IMt. 
Dated  Apr.  1.  lOXO.    Interest  payable  Apr. 


laot 


1  and  Cot.  I.  at  Old  Colony  Trust  Companyt 
Boston. 

Tax  Statns — 1%  Federal  Income  Tax  paU 
by  the  company  without  deduction. 

Aathorised   «4, 411.000 

Ootstandlns    4.411.000 

PDTPeee  ef  Issue — The  proceeds  of  this  Is- 
sue are  to  be  used  In  connection  with  the 
purchase  thronrh  the  United  States  Shlpplnc 
Board  of  seven  new  steel  tank  atearashlps, 
each  of  12.000  tons  deadwelcht  capacity. 
Denomination— Coupon,  11,000. 
Trustee — Old  Colony  Trust  Company.  Boa- 
t«i. 

Redeemable  In  the  reverse  of  numerical 
order  on  any  interest  date  on  90  days*  writ- 
ten notice,  at  a  premium  of  U  of  1%  for  sadh 
rear  notes  bave  to  run.  Interest  due  AjgM 
1  and  Oct.  1  of  each  year. 

Guaranteed  principal  and  Interest.  Jointly 
and  severally,  by  tbe  France  *  Canada  Steaxa- 
sblp  Cona  of  New  Tork,  and  the  France  A 
Canada  Steamship.  Ltd.,  of  Uontreal.  Tbs 
xuarantcr  companies  operate  fifteen  f relsbtcrs 
ef  their  own,  and  forty  frelxhters  under  char- 
ter, and  own  and  control  sufficient  crude  oil 
to  keep  the  new  steel  tankers  of  the  Issulns 
company  operating  to  capacity  tor  two  years 
to  come. 

CoBvertMe— The  noteholder  has  the  risht 
at  end  before  maturity  to  convert  Into  the 
eommon  stock  at  $00  per  share;  that  Is  on  the 
basis  of  10  Shares  for  each  SOOO  In  notes. 
Ttw  noteholder  also  has  the  right  to  convert 
Into  preferred  atotdc  at  tlOO  per  share;  that 
Is  on  the  basis  <rt  10  sbares  for  eadi  11.000 
In  notes. 

Ortaslsatlan  ao4  Coatnil — Omnlsed  to  a«- 
quire  seven  new  steel  tank  steamships,  Cco- 
Irolted  tbronsb  stock  ownership  by  the  Franee 
ft  Canada  Steamship  Corp.,  which  la  UOM- 
trolled  tbrouxb  stock  ownership  by  the  Franos 
ft  Canada  Steamship  Co.,  Ltd. 

CapltallsaUon.  Outstanding. 

Common  (no  par)   180.000  sbs. 

■Preferred  (no  par)    40,000  shs. 

Funded  debt    14,411,000 

■Preferred  as  to  dividends  up  to  |8,  and  as 
to  assets  up  to  1110  per  share.  Callable  so 
SO  days'  notloe  at  110  and  accrued  dividend. 

SeeuiUr — ^A  direct  lAllntlon  of  the  ooes- 
pany.  but  not  secured  by  a  mortaaxe.  The 
first  of  the  seven  vessels  to  be  acquired  from 
the  proceeds  of  this  note  lasue  will  be  dellv- 
Aed  In  February.  1911,  and  one  each  month 
thereafter  ao  that  the  entire  fleet  la  expected 
to  be  In  operation  by  Aox-  1.  1911. 

OrlxlBal  Hariwt — 14,481.000  offered  Juaa. 
1010,  by  Peat>ody,  Housbtalinx  ft  Co..  Cblesm 
on  an  8%  baala. 

Price  Hnnre  IMO— Ask  8.00%  Dec. 

SWIFT  A  GO.  lat  Its.    Dw  July  1.  1M4. 

Dated  July  1,  1914.  Interest  payable  Jao* 
uary  l  and  July  1,  In  Hew  Tork  and  Chlcaso. 

Tax  Statas — 1%  Federal  Income  Tax  paid 
by  company  without  deduotlon. 

Authorised   tlO.OOO.OOO 

Outirtandlns  (Oet.  I,  '20)   29,691,000 

Retired  by  8.  F.   8.779,000 

Reserved   for  Ceiperate  Pur- 

peses    l.flO.OOO 

Reserved  fsr  Add   IS.OM.OI* 

Denemlnation — Coup«m,  8S00  and  ILOOi. 
Reslsterable  as  to  prinolpaL  Reslstsred. 
11.000  and  110,000.  CAR.  (ll.SIO)  Intar- 
ohannable. 

Trustee— First  Trust  ft  Savinn  Bank  and 
Bmlle  K.  Bolsot.  Chlcaso. 

Redeemable  at  lOSU  and  Interest  upon  any 
Interest  date  mi  8  months'  Dotlos. 

SlnUac  FWi-^nnuaily.  be^  , 
1916,  an  amount  Id. 
Issue  equal  to  1ft  M 


s^X!5oogle 


«Mh  tnod  la  to  b«  «tq>lM  to  tlw  pwdhM*  or 
redemption  of  tlieM  boada  at  not  ovar  191% 
and  Interest.    Bonda  aoaaind  an  to  bo  ooB- 

oelled. 

0»»aBlsartaii  Teoorporated  In  lUlaola  In 
im,  aa  aucoeaaor  to  O.  F.  8wtn  *  Co. 

Capltallxallon.  OototsndliH:. 

CommoD   1180.000,000 

Fimrtefl  debt    04,591,000 

Ottatni  by  a  flrat  mortsase  on  all  of  the 
pacUn*  hooaea  and  other  property  of  the  oom- 
panr  located  In  Cbteavo,  B.  St.  Loula.  8. 
Omaba.  Kanaaa  CItr.  B.  St.  JoaeiAi.  8.  8t. 
Faal,  Now  Tork.  Philadelphia,  Denrer.  lOl- 
wankoa  and  St.  Ixrata.  and  dlatrlbutlnc  braiwb 
honaea  In  many  other  Important  oltlea.  Tbo 
oompanr  eoTaaanta  not  to  reduoe  Ita  aniplna 
below  tlS.000,000  and  to  maintain  net  quick 
aaoota  equal  to  the  amount  of  bonda  ontotaad- 
inc. 

Ymm  mM  H«r.  li 

  Net 

ItSO   tE,lT0,S82 

Itl*   1S,870.181 

ltl7   J1,167,J77 

"After  all  cbarvaa  Including  Federal  taxea. 

IMci  on  BoatOB  and  CMoa«e  Stock  fc- 
cuaacea. 

Original  Harfcal— Offend  to  atoattoMon  ud 
noldara  of  maturln*  bonds  at  tt  and  liilaisH 
SlO.000,000  offered  In  February,  lOlf.  br 
Potter.  Cboate  *  PrsnUoo  and  Vhlte  WsM 
*  Co..  New  Tork.  and  First  Trust  *  Savlv* 
Bank.  Chlcaco,  at  >t  and  Interest. 

Maiksk. 

New  York — Amee.  EmeHch  A  Co..  Bab- 
cock,  Rusbton  &  Oe..  J.  &  Bacbe  *  Go., 
Hartshome  A  Battelle,  Tobsr  *  Kirk. 

IjMisTUIe— Fidelity  A  Columbia  Trust  Oo- 
Fhlladelphla— Wra.  W.  Fosartr- 
Chicnso — John  Burnti&m  *  Co.,  Curtis  A 
Sanger,  Flrat  Trust  &  Savings  Bank,  Uor- 
chanta  Loan  A  Trust  Co. 

Fileo  If  sngfi. 
Snu.  I.  '17,  to  Jan.  1.  tl  UM 

Bid.      Ask.  Bid.  Ask. 

High  lOS't?  IOXH'17  90  Jan.  01  ajn. 
Low.    SS'SO     8314*20      M  June   UU  Dm. 


SWIFT  A  CO.  B-Tear  1%  Hates.    Dne  Get. 

IS,  loss. 

IHted  Oct.  16,  1020.  Interest  paynble 
April  15  and  Oct.  16,  at  Illinois  Tniat  A 
Savings  Bonk,  CIiIcbko.  or  at  American  E!x- 
change  National  Bank,  New  Tork. 

Tax  St«tue — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlacd   140.000.000 

Ontstandlnir    40,000,000 

PniTiooe  of  Issue — To  reduce  present  cur- 
rent Indebtedness  of  the  company. 

Denomination — Coupon.  11,000,  $600  and 
JlOO;  r«frlHt(>rn.l}le  as  to  principal. 

Trnst4M> — Illinois  Trust  A  Savlnga  Bank. 
Chicago. 

Redeemable  on  80  days'  notice  as  follows: 
On  April  is.  1021.  at  102  and  Interest,  and 
at  14%  (of  par)  less  each  six  months  thore- 
after  to  Oct.  16.  1924,  and  on  April  lb.  1I2S. 

at  lOOVi  and  Interest. 

OrgHiiizRtlon^See  Ist  Ss. 

Secaritj — A  dlrent  obligation  of  the  com- 
]>nny  but  not  serured  by  a  mnrtgaso. 
Under  the  provisions  of  tho  Indenturo  the 
company  covenants  as  follows: 

Not  to  place  any  new  mortgeRes.  except 
purchase  mon<>y  mortgages  for  the  acquisi- 
tion of  additional  properties  shall  he  placed 
on  the  property  and  nnsets  of  Rwlft  A  Co.; 
this  provision,  however,  shall  not  prevent 
the  omission  of  the  authorised  and  unissued 
1st  MiRie,  b%  Bonda,  and  the  execution  of 
such  supplemental  mortgages  as  may  be 
required  under  terms  of  said  flrat  mortgage. 

To  maintain  at  all  tlmea  Ita  current  assets 


equal  to  an  aggregata  amoimt  of  at  l_  __ 
one  and  one-halt  tlman  all  Ita  enrrant  llabfll- 
tiea,  plus  the  amount  of  tbsss  notsa  oat- 
stand  In ». 

Prior  liens—  Outstandlnc 

1st  6b,  1944  l2B.E91.0ft0 

Bamlags — See  1st  6a 

Original  Hiuttei— $40,000,000  offered  Oct.. 
1920,  by  First  Trust  A  Savtags  Bank.  I1U~ 
nols  Trust  A  aSvIngs  Bank.  Harris  Trust 
A  Savings  Bank.  Merchants  Loan  A  Trust 
Co.,  Continental  A  Commercial  Trust  A  Sst- 
Inga  Bank,  all  of  Chicago,  and  OuaraatT 
Company  of  New  Tork,  at  97  H  and  IntereaL 
Ha«k«t 

New  VorlL — Ames,  Emerlch  A  Co..  Bab- 
cock,  Rushton  A  Co.,  J.  S.  Bacbe  A  Co.. 
Hartshome  A  Battelle.  T.  Hall  Keyes  A  Oo^ 
Morton  Lacbenbruch  A  Co.,  Salomon  Bros,  m 
Hutzler,  Beasongood,  Haas  A  Hacdonatd. 

Boek  Island— Litten  A  Roberta. 

iMlsvtlle— Block,  Fetter  A  Co..  FIdalttr  A 
Columbia  Trust  Co.,  J.  J.  B-  Hllliard  A  BSB. 

Onwd  Rapids — Carrlgan  Co. 

KaWMw  GfarT  Mo.— fltera  Bros.  *  Oo^  W. 
C  Sylvester  Investment  Co. 

Boston — Curtis  A  Sanger. 

Detroit— Joel  Stockhard  A  Co..  NleOl-rert 
A  Co.,  Inc. 

Omaha — United  States  Trust  Co. 

Denver — Bankers  Trust  Co. 

Pntsbnrgh — Uoore,  Leonard  A  Lynch. 

Philadelphia— Wm.  V,'.  Fogarty.  Huntooo 
&  Co. 

Chicago — Blair  A  Co..  Curtis  A  Sanger. 
Paul  H.  Davis  A  Co.,  Fidelity  Truat  A  Bav* 
Ings  Bank.   First  Trust  A  Savings  Bank, 
Henry  8.  Henscben  A  Co.,  IlllnoU  Trust  A 
Savings  Bank,  Herchsnts  Loan  A  Trust  Co.. 
State  Bank  of  Chicago.  Ttlden  A  TlldM. 
Union  Trust  Co..  WIttskIn  A  Co. 
Minneapolis — Wm.  W.  Eastmaa  Co. 
lioo  AacclflB— Drake,  Rllajr  A  Thomas^ 
8aa  Disco — Birth,  witter  A  Co. 
Buffalo— M.  A.  HacDonald  A  Ca 
miwaokce — Amm,  Emerlcb  A  COi.,  Flrat 
WlaciHialn  Co. 

Pries  Range 

UM 

Bid.  Ask. 

High   97^4  Oct.      07%  Nor. 

Low   91 H  E>ec-       91  Doo. 


BTUOVBB  (N.  T.)  OAS  OO.  lal  Oa.  DM 
Jan.  1,  IMt. 

Dated  Jan.  1,  Itto.  Intersst  pajabla  Jas. 
and  July  1.  at  Trustee's  oOes. 

Tax  Status — 1%  Pedsral  Inotme  Tax  paM 
by  oompanr  without  deduction. 

Aethoriaed  and  0«tataa«Bg. ...S2,I0«.M0 

Deaewlaatinn  Coupon.  11,000.  R«cMaiabla 
aa  to  principal. 

Trastse— Gnarantr  Trttst  Co.,  New  Toric 

Oaarantccd  principal  and  Intersst  br  tbs 
Srraense  Lighting  Co.  by  endorssmeat. 

Oiganlsatlsa  and  Ooartrol — Incorporated  to 
New  Tork.  All  the  capital  ato^  la  owasd 
by  the  Syracuse  Lighting  Co.  The  arracuas 
Light  A  Power  Co.  owns  a  majorltr  of  the 
capital  stock  of  the  latter  oompanr.  Iba 
United  Oaa  Improvement  Co.  Is  tntsreatsd  ta 
the  Syracuse  Lirtt  A  Power  Co. 

CapltatiaaUen.  Outstanding. 

Common   tl.07E.OO« 

Funded  debt    S.EOO.OM 

Bsiiawd  br  a  flrat  mortgage  en  the  propertr 
fomerlr  omisd  br  the  Syraeuae  Oaa  CoawaBT 
wbleb  Inoludes  the  gas  plant  in  the  Cltr  of 
Srraeuse  and  tbe  Baldwlnsvllle  Natural  Gas 
plant  with  a  pipe  line  to  Syracuse. 

Underlies — Syracuse  LIstattatg  Co.  Is  oC 
1861;  Bxt.  A  Imp.  «s  eC  Itlt  and  Doh.  <a  at 
1917  and  Srraeaas  X4sbt  A  Pewsr  Oo.  Ca& 
Tr.  U«t  19E4. 

lot 
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Origin*]  Mmrkct — First  olTerod  by  BaCtSea 
A  Co..  PhlUdelpbla. 

N«w  Tork— Fred  H.  Hatch  &  Co.,  Hoden- 
vrl,  Hard7  *  Co..  Earle  A.  Miller  A  Co., 
Prince  &  Whltely,  Redmond  *  Co. 

PhllMlcliiblM — Bauer,  Starr  A  Co.,  UcCown 
*  Co.,  Re«d  A.  Morgan  *  Co.,  Samuel  K. 
PhllliiM  A  Co. 

Friw  Bwm. 
Jtan.  t,       to  Jan.  1,  '21  UM 

Bid.       Ask.  Bid.  Aak. 

Ulcb  102U  '11    lOB  *0I  IB  P«b.    8S  Fab. 

Low.    8S     •»     71  "M  68  Oct.     71  July 

SSKACnTCIB.  lAMX  SBOU^  *  NOBTHEBN 
■ULBOAD  U»  Sa.    Dw  Mar  L  XM1. 

Datet  Har  1.  1«»7.  IittaraM  payabla  Har 
ud  Not.  1.  St  Tniitoe*a  oOoa. 

Tax  Statw— S%  Fadenl  laoome  Tu  paM 
br  oompa  ny  without  deduetioa.  Tax  amnpt 
la  H«w  Tork  SUta^ 

»,00«.  BcsMarabl* 
M  to  priadpaL 

ftilii    OolumMa  TmM  Co..  Naw  Tork. 
ManaaUa  at  Slf  and  Intonat  ob  aar  te- 
terwt  data  upon  fO  daja*  notlo*. 

OiafaU  AbaorbaJ  br  tba  Binplra  Xtattod 
Bn.  Co.  Iko  lattar  OMnpaiir  was  anooaedod 
thnmph  foNdestm  tba  Bmplra  Btato  R. 
M.  Corp.  IB  »tT. 

Baant  by  a  llrat  noitsaso  on  T4.TS  mOM 
oC  alwitflo  nillwajr  tracdi  from  ftrraanat  to 
Omraso.  N.  T..  and  biehidlnc  oltr  Uoaa  la 
Oaweco  and  Fiilt«a.  Hw  property  to  oon- 
■troetad  anttraly  on  privata  riclit-ot-war  ownod 
to  foo  nadn  aaowaaat.  flxoapt  wlthlB  oor- 
porato  Itanlta.  where  the  oorapaer  baa  fraa- 
wttboQt  thna  nmltatloD. 
•■ded  Dm.  si  CB.  S.  R.  R.  Corp.): 

Oroaa.         Net.         Int.,  ate. 

IMO   tBlS.Ofle       }233,47S  IK&.GSt 

191»   8ST.5G3        228.11S  149,863 

1911   749,SGS        233,060  lSO,tEl 

Ortciaal  Haakat— 8480.000  offered  in  June, 
br  J.  H.  FertU  ft  Co.,  New  Tork,  and 
Tlmberlake  ft  Webb,  Portland,  He.,  at  18  and 
tatoreot:  alao  offered  In  Nor.,  1*11.  by  B.  H. 
BelUaa  *  Sooa.  Boaton.  New  Tork,  ate.,  at  a 
prioa  to  yield 


New  ToriE— Fred  H.  Hatch  A  Co..  OalU- 
way.  Fish  A  Co.,  Ranachar  A  Uacksy. 

Pilw  Baase. 


4an.  1,  *13.  to  Sao.  l.  'Sl 

Bid.  Aak. 
HIsh      9«'13     97  H  '13 
Low.      Bl  'SO     S7  '30 


IMf 

Bid.  Aak. 
68  Jan.    63  Jan. 
61  Oct.    B7  Dec 


RUCmnE  UOHT  ft  POWKB  CO.  <ML  Tr. 

S.  r.        Dm  Mbr  1.  IWH. 

Dated  July  1,  1997.   Ititerert  payable  Jsa. 
and  July  1,  at  Trustee's  oOlQe. 

Tax  Btotas— 3%  Federal  Ineoraa  Tax  paid 
by  oompany  wltbout  deduction. 

Aathorfied   110.090.999 

Ontstandtns  < Jan.  1,  '21)   6,389,540 

Held  In  S.  T   650,300 

Beeetred  far  AeqnldtloD  of 
8t«c*a  aad  Booda  .of  Syra- 
case  litUInf  Go   3.960.366 

DenoailBatlea — Coupon,    31990.    IBOO  and 
tl09.  Redsterabl*  aa  to  principal. 

Tltast«»— Bqultabie  Trust  Co.,  New  Tork. 

BadeaauMs  for  slnUnc  fund  only  at  101 
and  Intereat  on  and  after  July  1.  1911,  oi  six 
weetf  notice. 

naUac  nal — 1%  annually,  oonunenolnc 
Jnly  1,  1916.  ot  outstanding  bonda.  to  be  in- 
veated  In  bonda  at  not  over  lOB  and  Intereat: 
bonds  so  redeemed  to  be  kept  alive  In  oinUns 
fund. 

Orcaalsatlea    and  Cantrol — The  Byracose 

ISM 


Ltsht  ft  Power  Co.  was  orranlsed  In  1997  aa 
a  boldinc  oomcany  and  haa  aoaulred  the  stock 
and  securities  of  the  Syracuse  Llshtlnc  Co. 
and  holds  no  other  aeeurltles  or  stocks.  The 
United  Gas  Improvement  Co.  Is  Interested  In 
the  last  named  company. 

CapitallBatlon.  Outatandlna. 

Common    8808,409 

Funded  debt    6.3S»,S40 

Bacinred  by  a  llrst  lien  on  the  followlns  se- 
curities of  the  Byraouse  LlshUns  Co.  82.98S.- 
800  <par  value)  out  of  18.000.000  common 
stock.  8S7B.400  (par  value)  out  ot  Sl.OOft.OOO 
preferred  stock,  88.004.000  (total  outstandlna) 
out  of  an  authorised  amount  of  88.500^009 
8%  lO-year  Blxtenalon  A  Improvement  bonds, 
due  1939,  and  11.004,000  (entire  iMue)  6% 
SO-year  Oold  Debraturea.  due  1927. 

Prior  Uens — 13.600,000  Syracuse  Llsbtlnc 
Ist  5a  ot  1961  and  88.600.000  Syracuse  Oas 
Co.  1st  to  ot  1948. 

listed  on  the  New  Tork  Stock  Bzchanca. 
Harint. 

New  Tork—Dunham  &  Co..  Sam'l  Qold- 
schmldt.  Hartshome  A  Battelle.  Fred  H. 
Hatch  &  Co.,  Earle  A.  Miller  A  Co..  Red- 
mond A  Co.,  Watson.  Armstrong  ft  Co. 

PblladplpblM — Bauer,  Starr  A  Co.,  Arthur 
J.  Bender,  Henry  D.  Boennfng  ft  Co.,  Bl- 
klno.  Morris  ft'  Co..  UcCown  &  Co..  Reed  A. 
Morgan  ft  Co.,  Samuel  K.  Phillips  A  Co. 

Prtee  Bs^o  -N.  Y.  8.  & 
Jan.  1,  '17,  to  Jan.  1.  11  IKM 
High    87     Uar.  16,  '17  70     Apr.  16 

Low.    67H  Aug.  31. 'SO  67M  Aug.  31 

BTRACTSB  UGHTDfG  OO.   1st  Ca.  Dat 
Jaaa  1.  IWl. 
Dated  June  1,  1901.    Uiterest  payaUe  Jaaa 

and  Dec.  1,  at  office  of  Redmond  ft  Co.. 

New  York. 

Tax  Btatns— 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Aotborlsed  snd  Ontstandlog  82.690.600 

Deoemloatlen — Coupon.  $1,900.  Redsterable 
as  to  principal. 
Trnsteo— Equitable  Trust  Co..  New  Tora. 
OrgsataatlaB — Incorporated  In  New  Tork  la 
1991  and  absortwd  the  Bleetrtc  Light  ft  Power 
Co.  of  Syraoose  and  the  Underground  Wire 
Co.  and  la  1903  aoaulred  the  entire  capital 
■took  of  the  Byraeuae  Oas  Co. 

Controlled  by  tbe  Syraoose  Uctat  ft  Power 
Co.  throurt  ownership  of  a  najoritr  of  the 
stodi;    The  United  Oas  Imprpvement  Co.  la 
Interested  la  the  latter  eonvany.  * 
Capltallxatlon.  Outstanding. 

Common   18,009.900 

treferred  (1%  non-eum.)   l.«00,99a 

Funded  debt   *B,4S4,000 

*totiudeo  Byracose  Oaa  Co.  bonds  guaraa- 

Beeaicd  by  a  first  mortgage  on  plaat  supply* 
Ing  electricity  In  Byraeuae.  N.  T..  and  vicinity 
and  further  secured  by  pledge  of  the  entire 
capital  stock  of  the  Tirracuae  Oaa  Co..  which 
company  owns  gas  plant  atipplylns  gas  In  the 
same  territory. 

Prior  JUe^-S3. 600.999  Syraotue  Oaa  Co.  1st 
ts  of  1046. 

Uaderiles— 91,000,900  SO-year  Debenture  6a 
of  1937.  8B00.009  8%  Notes  of  1938.  I9S9.000 
t%  Notea  Of  1939  and  33.904.000  l»-year  Bx* 
tension  ft  Improvement  Ss  of  1999.  irtil^  aro 
deposited  under  tbe  Syracuse  Light  ft 
Co.  Coll.  Tr.  Bs  ot  1964. 
Tears  ended  Dee.  SI; 


Oross. 
1919  13,811.131 


1917  

ItlS  

1913  

1911  

1909  


3,838,408 
3.  IBS.  333 
1.943,378 
1.681,047 
1.341, 


Net. 
1908,614 
801,481 
836.069 
664.6S8 


mtarsBC 
3488.143 
471.DST 
4SSa4T 
9SS,1SS 


Later  earnings 


047        B66.0U;  S4BJIt 


Jintrd  on  the  New  York  Stock  Exchai>s«. 
Orlvhiftl  Uwket — Oirerad  Jao.,   190Z.  by 
Redmond  ft  Co.,  New  Tork. 

New  York — Fred  H.  Hatch  A  Co.,  Prince 
A  Whitelv.  Redmond  dt  Co. 

Philadelphia — Reed  A.  Morgan  &  Co. 

Price  Ranse— N.  T.  S.  B. 

Jma.  1,  '!«,  to  Jm.  1,  'SI  Mso 
Hisb  Nov.  IS,  '1«  70%  Nov.  S 

Low.      70%  Nov.  13,  'SO  70«  Nov.  S 


STRACUNE    MOHTINO  CO. 
NotCH.    Due  Jun.  1,  IMS. 

I>at«d  Jan.  1.  ISZO.  Interest  payable  Jan. 
1  and  July  1,  at  Syracuse  Trust  Co.,  Syra- 
cuse, N.  Y. 

Tax  8tatiu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   ,  |tOO,000 

OntstandliMr    500,000 

Pvipoee  of  Imne — ^The  cotnpftnr  will  apeml 
ST09.000  for  Improvementa  fn  IISO,  made  nec- 
essary by  Its  Increased  buBlness.  |IOO,MO 
of  thia  amount  will  b«  derived  from  aarn- 
ins*  ud  1600,000  from  thIa  lane  of  notan 

Dmomlnatloii— Coupon.  $i.pW  and  |S00. 

TrOstee— Syracuw  Truat  Ca.  Byractiae, 
N.  T. 

Redeemable  at  lOS  and  tntereat  on  any 
Interest  date  as  a  whola  only  on  four  weaka* 

notice. 

Otvudnthn— See  1st  9a 

OmuiH>' — A  direct  oblitatlon  of  the  com- 
pany but  not  secured  by  a  mortise.  Under 
the  terms  of  thts  Indenture  the  company 
covenftnta  not  to  allow  any  mort^a^  or  lien 
to  be  placed  upon  or  ajtalnat  the  property  of 
the  company  durlnv  tbe  life  ot  tneae  notes, 
and  will  not  Isaua  any  netea  for  capital  «c- 
pendltures  maturing  prior  ta  thIa  laaua  with- 
out depositing  the  full  amount  due  on  titeaa 
notea 

For  description  of  property  aaa  lat  Ba 
Banilncs — See  lat  5a 
Orldnal  Markat— ISOO.OOO  offered  April. 
ISSO.  by  Syracuse  Trust  Co.,  Syracuse,  M.  T, 

at  ST. 64  and  Interest. 


STRACIIRB   RAPro  TRANSIT  RAILWAY 
CO.  Int  S«.    I>n«  March  1.  1946, 

Dated  March  1.  189t.  Interest  payable 
March*  and  Sept.  1.  at  Trustee's  office. 

Tax  Atatufi — Payment  of  Federal  Income 
Tgx  not  assumed  by  company. 
~  Authorlaed   Cloaed  mortBaae. 

Ontatandlnc   |l,600,O00 


DflModBatlaa— CoDPOB,  91,0fl«.  IUbMmHi 

aa  to  principal. 
Traatce— Guaranty  TniM  Co..  Haw  Totk, 
Aaannel  by  tbe  Haw  Tork  State  By% 
Ooatosl— Marsad  In  iliS  Into  tbo  Km  Taifc 

State  Bra. 

8ecved  by  a  Drst  mortsare  on  47  milea  of 
road  ot  which  31  mllea  are  double  track 
and  14  miles  elnsla  track,  comprtalnc  prae- 
ttcally  the  entire  local  system  In  SyracuMw 
N.  Y.  Population  served,  160,000.  Pran- 
chlses  perpetual. 

VBderllea— Id  6a  of  IMO  and  Haw  Toafe 
StaU  Rys.  Co.  Cons.   «Ka  of  IHI. 
latter  roortsare  vrovldeo  to  ratlro  tfeda  laaw 
and  Ita  prior  Ilea. 

Waratts    Bea  H.  T,  SUte  Rya. 

XiiM  OB  tbe  PhlladeliAila  aad  Clmlaa< 
Stock  Bxduuvea. 

Haiket, 

Philadelphia — Henry  D.  Boennlng  *  Oo. 
Pifae  Baaaa. 
Jan.  I,  •W.  U  Jan.  I.  tl  UM 

Bid.       AsIc  Bid.  Aak. 

High    104  'OB    107  '09  SO  Nov.    7«  Fab. 

Low.      66  '10     86  '10  66  Dao.    «S  Dae. 


STRAOCSB  RAPID  TRANSIT  RAII.WAT 
td  5a.    Dae  Jaa.  1,  IM*. 
Da4«d  Jan,  I.  iflOO.    bitenat  payabto  Jaa. 
and  July  1.  at  Cltlaena'  Savlaca  *  Traat  Oa^ 
aeveland,  Ohio,   and  Pltat  HaUonal 
H.  T. 

■  Tax  Stataa — Payment  aC  1 
Tax  net  aaanmed  by  company. 

Antbmrlsed   Cloaed  mortaam. 

tH4T0OO 


OatatandtatK 
DeassdaaUan 


-Coapc 


able  aa  to  ptInalpaL 

Traatea— Cltlawi^    Savlan  * 
Cleveland,  O. 
Bcdeeaiable  on  any  tatarMt  data. 
Awamcd  by  New  Tork  State  BfB.  Ooh 
Coatral— See  Ist  Ba. 
Sccarei  by  a  ascoad  taortaago  m 
deaertbed  under  lat  la  above. 
Prior  Una— »,BH.«M  lat  Sa. 
ITadetUea— Haw  Tortt  State  Rya;  W 
4Ha  of  IBOS.  whkh  pravMa  for  Ika 
oC  tbla  laaue. 
Waial^a  Hii  N.  T.  Steto  Bya. 
Urtal  on  tbe  aeveland  SMt 


Haw  Tatfc   ».  *  0.  Randolph. 
rbllSmfcHa    Fn  inntna  Oaivlaaa  A  Oo. 
Pilee  Baaca. 
Jan.  1,  •OS.  to  Jan.  1,  tl  UM 

Bid.       Ask.  Bid.  Aak. 

HIrb     SO  '11    101  'OS  CO  Mar.    TO  Umt. 

Low.     SO'M     «0'»  BO  Hay    11  Hay 


1304 


Digitized  by 


.|l,600,ft0« 
BH,000 
61.400 

so.ooo 
•le.ooo 

Badstarable 


Buk, 


TACOBIA  K&STBftN  EAILBOAD  Ut  Be  Da« 

JM.  1«  UM. 

DkM  Ju.  1,  lQt«r««t  pajrftbia  Jul 

and  Joly  1,  «t  Harris  Tnut  4  Bavltm  Bnk, 
Chlcaco,  and  HairU,  Forbea  A  Co.,  N«W  ToA. 

Tax  StatM — 8%  Federal  Income  Tax  paid 
ooBtpany  without  dedtictlon. 

AatbdrtMd   

OntstaMlUw   

Held  In  la*.  Waat  

In  Tnanry   

Bw»»mI  for  Bxt.  

DcaonlDatton— CoapoB.  91,000. 
aa  to  prlodpaL 

Tnulee  -tUlnoU  Tnwit  h  Bvitaaa 
Ctalcaso. 

■pieemaMe  at  110  and  tatmrt. 

AMuMd  br  tlw  ChlcagD.  WtwaokM  A  St 
Pnanl  Rr.  Co. 

Coatrol — Inoorporated  Id  Wuhlnston  In 
ISOO.  Tb«  CtaloaSD,  Ullwankm  *  Bt.  Psol 
Br.  Co.  aoqnired  title  to  the  property  of  ttala 
<wfw pa  nr  Id  Docomber,  1*10. 

BtcnreJ  br  a  flrat  roort^affe  en  91.00  mUoa 
o(  main  track  from  Morton  to  Taoema,  Waih., 
with  branches  and  SS.OO  milov  of  rard  tracks, 
sldlnn  and  spars.  Tbis  road  affords  tbe  C^- 
oaco,  Hllwaokee  di  Bt.  Pan!  irstsBi  an  «b- 
tranee  Into  Taoona  from  tbs  soatb. 

DmdorilM — Chlcavo,  HUwankee  *  St.  Paol 
Rr-  Co.  0«n.  HtB«. 

■imlins— a»s  CUeaso,  HUwankM  ft  St. 
Panl  Rr  Co. 

Ovislaal  UarksO— Offered  br  N.  W.  Harris 
A  Co.,  Nanr  Tork,  Cblcaco  ud  Boatm,  at  par 
and  Intarsst  la  Uandi.  lOOS. 

^^■•ket. 

N«r  Tsilc— Edwin  Wolff,  Wolff  *  Stanlsr. 
F.  H.  Hatch. 

Prtos  Kanca. 
Am.  1.  11.  to  Jm.  1,  *n  UM 

Bid.        Ask.  Bid.  Ask. 

Hlrb    07 '17      00  -17  00  06% 

IMW.    00 '18  iO  UU 


T&OOMA  (Wash.)  OAS  «  KLBOmO  XJOBT 
CO.  liO  8a.  Dm  Mmr  1,  IRN. 

IMa«  Mar  1.  lOOS.  BztaQded  In  1010  to 
1010.    Interest  pa^Ua  Jime  and  Dee.  1. 

Tmx  OOnt—  1%  VMsrai  XnoooM  Tu  paid 
br  aompanr  wltbent  dadtuMon. 

AMmtM  CloMd  Bortnce 

OvOMaaAns   0410,000 

Oaatroi  Absorbed  tn  1000  bar  the  Taooma 
Oaa  Co.  The  properties  of  the  latter  wapaar 
ware  sold  under  foreelosaio  In  lOlS,  mhjaet 
to  this  iBsne  of  bMids,  and  aoqatred  br  the 
Tsoonw  Oas  *  Tiiel  Co.,  a  sabri^Uaty  of  TIm 
■taadard  CSas  *  Bleetrte  Co. 

Capltaltsatlon.  Ontstandbw. 

Common   $8,120,000 

Preferred  (7%  eon.)   610.000 

rmded  drtA   416.000 

Oceartd  br  a  llrst  mortsoce  on  part  of  the 
plants  supply  In*  saa  to  Taooma,  Wash.  Fran- 
chises e^re  In  1084. 
Tmt  nded  Dec  11: 

Oross.  Net.  iDterest. 

1*80..   |fi61.098       S104.S00  $38,871 

101*   470.187  78.138  SS.S88 

Market. 

New  Tork— Hartshorne  &  Battelle,  John 
Nlckenion.  Jr. 

Boeton— H.  H.  Brllesby  A  Co. 


TACOHA  BAILWAY  4  FOVnU  00.  W  8fc 
Dno  AplU  1,  19St. 
Dated  April  1,  10»».    Interest  parable  April 
and  Oet.  1,  at  Old  ColODr  Tmst  Co.,  Boston. 
Ifass. 

Tn  Hatns — ^Partnent  of  VWeral  Inoome  Tax 
not  asBiimsd  to  aompanr. 


Antberlsed   $1,500,000 

Ootetandlng    1,236,000 

Fledced    under    Facet  Soand 

Electrio  Br.  Ut  Cons.  Mtce.  384,000 

Denomination — Coupon,  $1,000.  Redsterable 
as  to  prlndpal. 

Trustee — Old  Colonr  Trast  Co..  Boston. 

Oisanlsatloa  and  Coatrol— Incorporated  In 
ISO*  In  New  Jerser  and  acquired  the  street 
railway  properties  In  Taooma.  Wash.  The 
entire  captUl  stock  Is  owned  br  the  Pncet 
Sound  Blectrio  Rr..  wtalcb  company  is  oon- 
troUed  throush  atoc^  ownership  ta  the  Paset 
Bonnd  Power  A  Utlit  Co. 

Capitalisation.  Outstandlns. 

Common   13,000,000 

Ponded  debt    l.SDO.OOO 

Hanacmeat — Stone  A  Webster,  Boston. 

Seearsd  by  a  first  mortcage  on  the  entire 
street  railway  srstem  In  Tacoms.  Wash.,  eom- 
prlstnc  about  180  mllee  of  track,  and  also  on 
power  plant  and  on  dletrlbuttpa  ■ystem  sup- 
plrlns  electrio  llsbt  and  power  to  a  part  of 
Tacoma.  Population  served  (1910),  88,74$. 
Principal  rallwar  franchise  expires  in  1930 
and  electric  llctat  and  power  In  1980. 

BefanAnc — Bonds  are  reserved  under  the 
Punt  Sotind  BlectHo  Rr.  Co.  First  ConsolU 
dated  Mortrage  and  the  Puget  Sound  Power 
A  Light  Co.  Oen.  A  Ret  Htge.,  to  retire  this 
Issue. 

Ortdnal  Market— $800,000  offered  In  ISO*  br 
Harden,  Stone  A  Co.,  New  York,  Boston,  etc. 
at  103  and  intereet. 

Market. 

New  Tork— Fred  H.  Hatch  A  Co.,  O.  R. 
McAllater,  Jr.,  John  Nlckersoa,  Jr.,  Berdell 
Broa,  Vanderhoef  A  Roblnaon,  dUTUtheraL 
Pell  A  Co. 

Bsstsa — Stone  A  Webster. 

BalHmere    Howard  R.  Taylor  ft  Co. 
Price  Bange, 


JFan.  1, 

Hl«h 
Low. 


to,  to  Jan.  1.  '81 

Bid.  Ask. 
*»H  *10  102*10 
BB     '80     80  *1* 


1980 
Bid.  Ask. 
00  Feb.    TB  Jan. 
66  Oct.    70  Dec 


t$OB 


ZAMPA  A  GVLF  COAST  BAIUtOAD  let  Ss. 
Dm  AiwU,  UBS. 

Dated  April  l.  IBIS.  Interest  parable  AprU 
and  Oet.  l,  in  New  Tork  and  Baltimore. 

Tax  Btatas— 8%  Federal  Inoome  Tax  paM 
by  company  without  deduction. 

Aatborked   $6,000,000 

OntstandUw    760,000 

Reserved  tor  Bxt.   4,260,000 

IXnooilwatlen — Coupon,  11.000. 

Trustee — Continental  Trust  Co.,  Baltimore. 

Gaaranteed  principal  and  Interest  by  en- 
dorsement by  the  Seaboard  Air  Une  Rr.  Co. 

Orcanlaatlon  and  Cootfvri — Incorporated  la 
Florida  In  191)  and  acquired  the  property  of 
the  Tampa  A  Qulf  Coaat  Ry. 

Controlled  throufh  ownership  of  a  majoritr 
of  the  capital  stock  br  the  Seaboard  Air  Une 
Rr.  Co. 

Capltaltiatlon.  Outstandlnc. 

Common   $360,000 

Funded  debt   710,000 

Secured  br  flrst  mortrave  on  79.10  miles  of 
road  from  Oulf  Coaat  Jet.,  near  Tampa,  Fla., 
to  St.  PetereburR,  Fla..  and  brancbes  to  Tar- 
pon Sprinas,  Port  Richer  and  Indian  Beach. 
Some  twenty  miles  additional  are  to  be  con- 
structed with  the  proceeds  of  bonds  alreadr 
sold.  Further  secured  by  pledce  of  60<rear 
t  radio  agreement  with  the  Tanyw  Nortbera 
R.  R.,  sIvlnK 
Tampa  and  nse 


It  with  ine  xanm  nonnera 


Hwlnt. 

New  York — Dunham  *  Co.,  Hartshorn*  A 
Battelle.  Morton,  Lacbenbrucb  ft  Co..  Wat- 
son, Armstrong  St  Co.,  Carrutbero,  Poll  ft 
Co-,  Moore,  Leonard  ft  Lyncb. 

Phlladelpbl»— Bauer,  Starr  ft  Co.,  Henry 
D.  Boennlnff  ft  Co..  Brown  Bros,  ft  Co.. 
BlUna.  Uorrlfl  ft  Co.,  Orafaam,  Panona  ft 
Co.,  Huntoon  ft  Co.,  IfcCown  ft  Co.,  J.  P. 
HafTtll  ft  Co..  Parsly  Bros,  ft  Co.,  Samuel 
K.  Pbtlllpfl  ft  Co. 

Bfvanton — J.  B.  Brooka  ft  Co.,  Chaa.  B, 
Robertson. 

Prloe  Bwwe. 
Jan.  1,  'K.  to  Jan.  1,  '81  IBSO 

Bid.        Ask.  Bid.  Ask. 

High  101  '16  102 'IS  100  Jan.  lOOH  Jan. 
Low.      >4  '20      »7  '20      Si  Nov.      97  Sept. 


TBMTOR  COBN  ft  FBCtT  FBODUCTS  CO. 
1st  ft  CoU.  Tr.  to.    Doa  tnUMt  *»oh 

April  1  aad  Oflt.  1  from  Ap%  1,  UM 
to  Oct.  1,  X»31,  IneL 
Dated   April   1.   1921.     IntereM  payable 
April  1  and  Oct.  1  In  St.  Louis;  Chicago  and 
New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  dadnetlon. 

Antlwrtaed  11,600.000 

Ontatwffiiv   l.SOO.OOO 

Purpose  of  Iseoe— To  provide  additional 
working  capital. 

DeuomlnatiMis — Conpon,  11,000  and  lEOO; 
reglaterable  as  to  principal. 

Tnistee — Mercantile  Trust  Co.,  St.  Lonla  . 

Redeemable  on  10  days'  notice  on  any  In- 
terest date  at  103  and  Interest. 

OrganlastioQ— Incorporated  in  Illinois  In 
1919  and  acquired  the  Oraolte  City,  III., 
com  vmp  plant  of  the  Com  Prodacte  He* 
flntnr  Company.  Owns  all  the  common 
■took  of  tha  Bost-ClymM-  HaanfaotnrlBK 
Co. 

Capitalisation  Ootstandlas. 

Glass  A   /...187.E00  sha. 

Class  B    SG.CEO  aha 

Funded  debt    11,600,000 

Secnred  by  a  flrst  mortgage  on  the  com- 
pany's Oranite  City  plant  purchased  (or 
i4.EOO,000  and  on  the  plant  located  at  Penn 
Tan,  New  Tork.  Additionally  secnred  by  a 
pledge  of  $1,000,000  Serial  8%  Notes  of  the 
BMt-Clymer  Hannfacturing  Co..  which  notes 
mature  on  the  same  dates  as  the  bonds 
and  represent  the  only  outstanding  Indebted- 
nesa  of  that  company.        .     ,  >  . 

Under  the  provisions  of  the  Indenture  the 
Best-Clymer  Manufacturing  Company  can 
place  no  mortgage  or  lien  on  Ita  property 
or  Issue  any  evidences  of  Indebtedness  ma- 
turing later  than  6  months  from  the  date 
of  issue,  unless  such  evidences  of  IndObt* 
ednesa  are  also  deposited  with  the  Tnwtao 
as  aecurlty  for  this  loan.   

No  dividend  shall  be  paid  In  «Pr,T«<K 
on  the  company's  stock,  except  on  SSBMOO 
oar  value  Best-Clymer  Mfg.  Co.  7%  Pre- 
ferred Stock,  until  the  somt-annual  pay- 
ments of  both  principal  and  IntereM  of  this 
Issue  for  that  year  have  been  deposited 
with  the  Trustee  and.  In  addition,  not  ly 
than  876,000  bonds  of  the  longest  maturity 
outstanding  have  been  redeemed  and  o«i- 
eelled  In  that  year. 
Year  ODded  Dee.  »l! 

IfljO   (1,062,088 

•After  Federal  taxea 

Original  Maritet— 81.600,000 1  offered  Mar. 
1921.  by  Mercantile  Trust  Co.,  St.  Ixtuls: 
Kissel.  Kinnleutt  ft  Co..  and  Halsey  Ettoart 
ft  Co..  Inc.,  New  Tork.  on  a  8%%  basla 

TBNNB8BEB    GOAL.    IBON   *  BAILBOAD 
00.  Oen.  B.  F.  5s.    DM  Jaly  1.  IWt. 
Dated  July  1.  ItOl.    Interest  parable  Jan. 
and  Jnly  1,  at  Tl  Broadway,  Mew  Tork. 


Tax  Btatas— 2%  Federal  Income  Tmx  paid 

by  company  wlthont  dedoctkm. 

AaOerlsea   llE.tOO.OM 

Ootstanding  (Jan-  I,  '81)   7.07S.0OO 

Retired  by  3.  F   1.301.000 

la  Treasory  «r  Owned  by  the 

tl.  8.  Steel  Cofp.   6,104. 009 

EtserfOd  for  Friw  Ueas   1,118,009 

DmwiIimIIwi    rnnrnn     11.000.  Begteter- 

abl*  as  to  prindpal. 
Tnsstee— Central    Union   Tmst   Co.,  New 

Tork. 

SUte  nmU — 1%  ol  the  bonds  outstanding 
to  be  paid  annually  on  Jan.  1  to  the  Tramm 
tnm  UM  miplns  eainlnsa  of  the  preecdlac 
rear  to  be  appUed  to  tb*  punAase  oC  tbaae 
bonds  at  not  exeeedlng  lOS  and  Interest.  If 
not  purobaseable  at  this  figure  the  funds 
rsmt  to  the  eompanr.  _  . 

OiMliiniil  br  th»  United  Bt*tos  Btert  C«- 
poratloa  thronsh  ownership  of  praettaaUr  tha 
■Btirs  capital  stock. 

floiored  br  a  •enoral  mwtgag^oa  an  tto 
propertr  oT  the  eompanr.  oanprlsbv  T  planta 
loeatsd  b  Alabtiwt  and  Tannasses  and  «m> 
bratfUig  14  blast  fnmaess.  8  Dsasamsr  «ao- 
verters,  10  open  hearth  famaoes.  8  blooming 
mills.  1  raU  mill.  8  additional  rolHag  mlDs. 
1  tonDdriea  and  1  terUllier  plant.  Abo 
148.141  aeroa  Of  ooal  tights.  191,TT8  a«rM  oC 
ooal  rlghu  and  •urfaeo  and  14.T4*  acres  t€ 
sorfaoe  and  tawlodlag  •  ooal  minnig  irianta 
wKb  XI  operating  ntaa*.  II  «»i>«?>S; 
Plants  and  T  eoUag  tfaata.  ooraprlslnc  1,8T4 
ooke  ovens.  Furflier  weurod  br^deportt  oT 
8188,000  stock  of  ttoo  Bossomer  BflUw  imi 
Co.  and  IBW.880  eooamon  sto<*  of  the  Ala- 
bama Steal  and  Ship  BuUdlng  Co.      .  , 

Prior  L1SM-4818.M0  Cahaba  Coal  SOntas 
Co.  lot  8s  of  UtS  and  ST80.t00  Alabama 
Steel  ft  ShlpboIldlBg  Co.  1st  to  of  18Si.  Fior 
the  retirement  of  both  Issuao  boads  aro  re- 
served under  this  mortgage. 

Usted  on  the  Mew  Tork  StodI  Bxtdianga. 


ItM 


New  Tork— Coffin  ft  Co.,  Dunham  ft  Co.. 
Hartshome  ft  Battelle.  Watson.  AnnstratiK 
ft  Co.,  B.  Wolff.  I*  M.  Prince  ft  Oo. 

Phlladelidila— Blklns.  Morris  ft  Co..  Par- 
sly  Broa  ft  Co. 

Prlee  Baage— N.  T.  8.   

Jan.  1,  to  Jail.  I.  tl  _ 
High    lOBtt  Dec.  !S, '08  93     JOB.  » 

Low.      80     Nov.   T.  '07  81%  May » 

TENNESSEE    COPPEK    CO.     1»-Tt«r  ls« 
Conv.  8.  F.  8s.  SotIm  "A" 

Doe  Not.  1,  1»M.  ^,  „ 

Dated  Nov.  l.  1916.  Interest  parable  Mar 
1  and  November  1,  at  Trustee's  oflee. 

Tax  Stataa— Payment  of  Federal  Ineocao 
Tax  not  assumed  by  company.  

Antborised   •M'?'?!!! 

Oatslnndlng  (Mar.  1.  *I1>   ^-"i-S** 

Retired  by  8.  F  ,  551-52! 

Pledged  (Series  "B")   1,000,000 

DenomlnatloB— Coupon.  8BQQ  sad  81.0t«. 
Reglsterable  as  to  prlndpaL  — 

Tmatee — BankenT  Tmst  Co.,  Mow  Tovh, 
and  Fred.  I.  Kent. 

Redeemable  as  a  whole  or  In  part  oa  aap 
Interest  date  on  and  aftsr  Nor.  1,  lilt.  «8 
110  and  Interest. 

Convertible  on  and  after  November  It. 
1817.  into  cocnmon  stook  <par  826)  at  840  a 
•hare  (or  at  tha  rate  of  SHO  of  bond*  for 
1100  stock).  Called  bonds  nnnt  bo  eaaT«ftaa 
on  or  before  the  1Mb  day  proosdiBg  data  of 
redemption. 

BIbUv  Pnod— On  the  basis  of  88.00»,O0O 
bonds  outstanding  annual  payments  on  or  bo- 
fore  HartOi  1.  ttlT.  of  an  amooat  eonai  t* 
not  tats  than  48  1-8 


ten  (X.MO  a*.)  «wer  or*  mined  durlnc  tbe 
prMsOmc  o&lcndar  jmr.  Aftw  Nov.  1.  Itil. 
bonds  aVe  to  be  called  at  110  and  tntoreot.  aub- 
jMt  to  the  right  to  oonwt  tato  atoek  on  or 
before  tbe  lOtta  day  ^eeedlav  tbe  rate  wt 
for  redemption. 

OmnnlweHen  ani  Oeatiel — tocorporated  In 
Nenr  Jemer  In  1191.  Hm  *™«p«"r  doen  a 
,lnnce  biulneM  In  eulvburlo  aeld.  urtUcSi  le 
OMd  extoelvely  In  tbe  manufacture  of  f«r- 
tllbwra  and  munlttone. 

In  Oet»  1911.  ttao  Tenne— ee  Cooper  * 
Cbemloal  Corp.  was  inoorpo rated  In  New 
Tbrk  to  aoQulre  br  miaam  tbe  etook  of  tbia 
company.  Am  of  Dec.  31,  1020.  1B4.204  aharea 
9t  SBO.O0e  aharea  had  beoi  aoaolred. 

Cnpltallaatlon.  Ontetandlns. 

Common   .Ifi.OOO.SOO 

Funded  debt    l,14l.»0 

fleenreJ  br  n  0nt  motmce  on  tbe  entire 
proiwrtr  of  the  company.  oonprlalBS  1S.M0 
•ores  of  mineral  and  timber  land  owned  in 
fee,  which  pnverty  Inelndea  the  Loodon.  Burra 
Burra,  and  Eureka  mlnei^  and  loaesa  on 
270  acres,  InoludlnK  the  Polk  County  mine 
and  the  Austral  Qtiartz  quarry;  IG^  mllea 
of  railway  and  equipment,  connectios 
mines  with  emeltera;  ameltinK  worka,  con- 
aletlnv  of  7  copper  blast  Cumaces,  i  con- 
verter atanda,  power  bouse,  etc:  also  the 
larseet  plant  In  the  world  for  tbe  manutao- 
tnre  of  sulphnrto  add  from  blast  tumaoe 
fumes. 

Yean  fiel  Daa,  Sit 

Nee  Dep'n.       Int..  ete. 

ISZO   I1S2,14S       1350,000  (2^9.183 

1919   de£l3fi.231         350,000  .'t54.S13 

1918   912.681        360.000  216.109 

1917   1,346.083        200.000  294.032 

191S   834.571        200,000  246,918 

Uetcd  on  the  New  Tork  Stotdc  Bxtdiance. 

<Msinar  Market— Offered  Deeenber,  1911. 
br  Bntro  bros.  A  Co.,  New  Tork. 

Knrket. 

New  Tork — Uartshonie  A  Battelle,  Oar- 
mthers,  Pell  A  Co.,  Morton  Lachanbnich  ft 

^'^  Price  Rnnce— N.  ¥.  8.  B. 

Jan.  1.  *1S,  to  Jnn.  l.  'M  UM 

Series  "A" 
High  ISS  Oct.  21,  'IS  9«  Feb.  29 

I.OW.    80  Nov.  21,  'IT  90  Hay  19 


TBMnSSEB  EA8TBBN  KtBOTBIO  CO.  1st 

5a.     Dne  Feb.  1,  IMS. 
Dated  Feb.  1,  1813.    Interest  parable  Feb. 

and  Aug.  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Antherltcd   83,000,900 

Outatandlnr  (Jan.  1.  '21)   877.000 

Betired  by  S.  F   37.000 

In  Trensory   96.000 

•Reserred  for  Ext   2.000,000 

•Isauable  for  10%  of  cost  when  net  eant- 

Inss  are  twice  Interest  charves  on  total 

Issue. 

DeDondnatlen — Coupon.  81,900  and  IG09. 
Revlaterable  as  to  principal. 

Trostee— American  Trust  Co..  Boston. 

Bedeemable  at  106  and  Interest  on  any  In- 
tereat  date  up  to  Auc.  1,  19ST.  and  thereafter 
on  a  4%  basis. 

Sinking  Fond — Anniiallr,  bafflnnlne  Feb. 
1,  1918.  1%  of  bonds  outstanding  for  Im- 
provements or  for  purchase  and  cancellation 
of  these  bonds. 

OivaniutUoB — Incorporated  In  Hassaohu- 
setts  In  1912.  Owns  the  entire  capital  stock 
of  the  Johnson  City  Traction  Corp, 

Capltallntlon.  Outstandtna, 

Common  $1,000,000 

Preferred  (6%  onm.)   990.900 

rinded  debt    ITT.OOO 


aeeinai  br  •  first  mmrtsnse  on  all  tbo  Brap* 
ertr  of  the  oompany,  inolodlnc  a  modem  oa»- 
orste  dam  and  bydro-eleotrle  station  on  tlis 
No)lcbuckr  RlTW.  Bear  Oreonrllle,  Turn.,  witt 
an  uKhnate  oapaoltr  of  19,000  k.  «.;  a  steam 
plut  of  1,100  k.  w.  at  Johnaoa  CItr:  94  miles 
of  hlfh  voltace  transmission  lines  and  snb- 
statlonsi  elsatrie  distrllHitlon  arstema  in 
Johnson  City,  Jonesboro  and  GrsouviUe, 
Tenn.  Furthv  asenred  br  dspoalt  of  eoUro 
1169,900  capital  stock  and  tndabteduass  of  tbe 
Johasoi  dtr  Traction  Corp.,  ownkw  tM 
miles  of  street  rallwar  In  and  abont  Jotansoo 
Citr. 

Tenra  ended  Doe.  SI: 

Gross.  Net.  Interest. 

1920   1296,001      9154.938  $44,439 

1910   19S.200        116,048  40.797 

1918   163.S31  84,007  39,213 

1917   144,652         82,670  37.926 

1910   133.399  77,630  36,128 

Oilstaal  Hnrket— Ofreted  April,  191*.  by 
Warner,  Tuoker  A  Co. 

Haiket. 

New  York— Fred  H.  Hatch  &  Co. 
Boston — Chas.  A.  Day  &  Co. 
Portland,  Me.— Chos.  H.  GUman  *  Co. 
Price  Kanse 
Jan.  1,  'IS,  to  Jnn.  1  ,'21  19S0 

Bid.        Ask.  Bid.  Aak. 

HIsh    93U  '19         68  Dec.    71  Deo. 

Low.      98  '20     71  '20    


Dne  May 
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TBNNB8SKB  POWBE  CO.  1st  Ss. 
1.  IMS. 

Dated  May  1,  1812.  Interest  payable  May 
and  Not.  1,  at  Bankers'  Truat  Co.,  New 
fork. 

Tax  Btatns— Payment  of  Federal  Income 
Tax  not  assumed  br  eempanr.  Tax  refunded 
In  Pennaytranla. 

Aatborlxed   S60,000.000 

Oatatandlnr  (Jan.  1,  '21)....  11,310,000 

Retired  by  S.  F.   36.000 

riedced    701.000 

Reserved  for  Kxt.   37,963,000 

PeoomlnatieB — Conp«m.  11.999.  Redstar- 
able  as  to  prinolpaL 

Tmsteea— Bankers*  Truat  Co.,  and  F.  W. 
B.  Close.  New  Tork. 

Bedeemable  at  107)b  and  Interest  on  any  In- 
terest date  upon  12  weeks'  notice. 

Improment  and  BloUnx  Fund — Annually 
b««lnnlDc  Mar  l,  1917,  1%  of  eutatandlnc 
bonds  and  those  to  be  Issued,  to  be  used  to 
reimburse  tbe  company  for  the  cost  of  per- 
maaeat  extenalena.  renewals.  addltlMia.  eto., 
or  tor  the  purchase  of  theae  bonds  at  not  ex- 
ceed Ins  107M  and  Interest,  all  bonds  pur- 
chased to  be  cancelled. 

Ooaranteed  principal  and  Intereot  by  the 
Tenn.  Ry,  Lit.  *  Power  Co.  which  baa  pledced 
a  majority  of  the  stoek  of  tbe  Chattanoon 
Rr.  *  U.  Co.  as  aoonrltr  for  its  cnaranlr. 

dtaalBatlaB  ani  Cootrel  Incorporated  In 
Taaaosnao  In  1112  aa  a  eotisolIdatlOD  of  tbe 
Bastem  Twaessee  Power  Co.  and  tbe  Great 
Falls  Power  Co.  Botlre  stock  la  owned  hr 
Om  Tennessee  Ry.  Llcht  A  Power  Co. 
CapltaUsatloa.  Oatatandln>. 

Common   $29,090,990 

Funded  debt    13.411.000 

Oeenred  by  flrst  mortcase  upcm  entire  prop- 
erty of  the  company  tnoludlnc  two  hydro- 
electric plants  and  a  eteam  station  on  the 
Ocoee  River  at  ParkesvIUe,  Tenn..  and  a  new 
hydro-electrlo  plant  at  Oreat  Falls,  near  Rock 
Island,  Tenn..  with  684  miles  of  transmission 
lines  on  private  rttht  of  way  extendlna  to 
Chattanoosa,  Cleveland,  Knoxvtlle,  Nashville. 
TMm..  and  a  oonneetlon  wltb,4he  Qeors^  Br. 
*  Power  Co. 


OonbliMd  OKPadty  of  44,tlO  K.  v.  «nd  Bteftm  purchase  price  for  4.1  mllea  of  main  Iln* 

IS.Mft  k.  Wi  and  sldin^H  now  being  completed  br  tli* 

i^A^  Dm.  9lt  Lumber  Company,  all  subject  to  the  formal 

smra  -  ---                         „  T-.—— •  «ppro»al  of  the  Interstate  Commcrcs  Com- 

10M              t^^^tn      *Q?i  7J»      MtR^?;  mlMlon.    Valued  at  SIOO.MO. 

iSfS '2-ififl1«       *2fio«a       'fiio'sS?  mo.OO*  of  capital  stock  of  aald 

!!i2 Al7^^l^        lt7^^ll       lil'lll  Railroad  Company,  a  common  carrUr  run- 

liVolW        lllizl        tll'llt  Oneida,  Tenn.  (on  the  main  Una 

J'«ifi'??J                          arA,1  Southern  ttnllway  Syatem.  MS  mllea  eoutb 

ill^jy  Jl!ili    M                       15  -  J!  o'  Cincinnati),  to  a  point  beyond  Stockton. 

i'^*^'-:^*"'!."^ /J*S^,  -V  Tenn.,  a  distance  of  !8  mllea     The  rall- 

1811.  by  B.  W.  Clark  A  Co..  Fhlladel-  road  ia  broad  gauge,  jitandard  construction. 

Mila.    Wm.   p.  Bonbrisnt  A  Co..   Hodsapyl.  opens  up  a  larg-e  territory,  serve*  a  'area 

Hardy  A  Co..  New  Tork,  and  H.  II.  Byllosby  number  of  Industries.  Inclndln^  saw  mSBm 

A  Co..  Ctaleaso,  on  a  S.90%  baala.  and  coal  mines,  and  In  earning  a  fair  returti 

Mmikat  "'^       capltaL    Valued  at  ITSO.ODO. 

N«w  ToFt-H.  M.   Byilesby  &  Co..  Inc.  ^'i'  ir'",i.SL£r!5flJS  nVa''*'^^ 

Bam  l  Goldachmtdt.  Earle  A.  Miller  &  Co..  ,aJ^'^?^  ^'■^StflTilJM**/...  ^r^lJi«  S 

Gilbert  J.  Postley  A  Co..  Morton,  Lachsn-  ISai-T-y  Baker.  Fantreas  A  Ca.  Chicago.  «n 

bruch  A  Co..  Pred  H.  Hatch  A  Co.,  Berdell  Dsala.   

Bros.,  Jenks,  Gwynne  &  Co.   

Boston— I..  Sherman  Adams.  H.  M.  Byllea-  TEBUNAIf     HOTKU     OOBfPAHT  (THB> 

by  A  Co.,  C.  B.  Denlson  &  Co..  Moors  A  (Clfrrelani,  O.)  First  Hortcaca  LtaathsM 

^^It  Arthur  Perry  A  Co.  6a.    Dm  f1B.I>M  eadi  April  I  trrmt  UN 

Fbiladrlphla — Hauer.  Starr  &  Co..  Arthur  |«  iKS  iBelastrei  tlM.OOO  April  1.  lM*t 

nlns  A  Co.,  S.  W.  Clark  A  Co..  Geo.  N.  am  0M  AnrO  1.  Ittt. 

Ss?;.-i%i?r"J!ii^"**r..P^'        *  DiSS A^Si ta5«;t parabi. Aprti 

*^rtU.?Kl^*  fa.  Hiniard  A  Son.  »  "^„9«^*?5  »  «  ^Itl^o-  8a*lBV  A  Mt 

,  ...  *  8tat«a-^%  Federal  Inoona  Taa 

JTan.  1.  'le,  to  Jan.  I.  -21  by  company  without  deduction. 

Bid.          Ask.            Bid.            Ask.  AirthAi4«J  11  TM 

Low.      42  18     46      20      43     May    45  May  Matarrd  and  Paid   75,W 

'  Deaamlnatlon— Coupon,    Sl.tSt.    IMO  (inft- 

TRNNESSBB  8TAVK  A  LrMBER  CO.  (The)  tnrltlea  from  1921  to  1H1  iMlnalv«>  ud  |1M 

Ist  7b.    Dae  each  July  IB  and  Jan.  IB  (iftJS  maturity  only). 

as  follows:  $M,00e  from  Jnly  16.  1922.  to  Tmatee— Cltlsena    SaTinn    A    TlMt  Ool. 

July  15,  1984.  Ind.;    US.OOO  from  Jan.  Cleveland, 

IB.  1086.  to  Joly  16.  1^.  Ind.  MomaUe  at  101  and  lateraat. 

Dated  Jan.  IB,  1921.   Interest  payable  July  Oraanlutlaii— Ineorporatad  In  Ohio. 

^  lu^'^r»%rS'  »m.  Tax  paid  K^fLt'^S^'^e"  £u^  '"^  TSSl 

KwtanStar                                  400:000  Avenue,  and  197  feet  on  Wert  TWrd  Streat. 

Rewrved  lor  Eit.                           350,000  contatnlns  in  all  about  46.009  aooare  (eaC 

DenomlnatfaMU — Coupon.    |100,    1600    and  This  lease  calls  for  a  flat  rental  of  910(,^M 

$1,000;  rer'sterable  as  to  principal.  par  annum  for  99  years,  with  an  option  to 

Trustee — Continental  A  Coinmerctal  Trust  purehaae.     A  one  thousand  roan  hotel  waa 

A  BavinfTH  Bank.  Chicago.  erected  on  the  nlte  at  a  cost  of  t3.T99,IS6. 

Redeemable  on  any  Interest  date  at  101  exclusive  of  fumishlnrs  and  equipment,  upon 

and  Interest.  which  these  beads  oonatltute  Isaa  than  a  99% 

Slnklnic  Fund— SG.OO  per  thousand  feet  for  iq^q 

Umber  cut,  log  scale,  and  In  no  event  shall  property  Is  leased  to  The  Hotel  Cleva- 

tbls  accountlnfc  be  leM  thM  the  Releaa-  po.  for  80  yeata  at  an  annual  rental  of 

Ing  List  nied  with  the  Trust eea.    While  the  .jgg  ggJ.  plus  taxr^  Inmirnnrc  nnd  repaJra. 

^^^.t^«,,''^nt'r^J^Jl"^^iLSZ"t^-^tt,^  Th"  oWnerahIP  of  the  real  estate  la  vaatad 

company  It  may  remove  O.SOO.OOO  ft,  without  ,                   MPttnMtM  «.■■!  jj»tin»  ii  iM  • 

mew^une  therefor.    The  money,  paid  for  .1^  o«3'  hT^Sl   ot  VM 

releases  constitute  a  fund  to  retire  the  prtn-  *Ji,'5S,        .,!I!flJ^Ln^Sf  thV  riw 

dpsl  only  of  this  bond  Issue.  li'^'            ""^  ..."SJzS; 

Organisation— Incorporated  In  Tennessee.  Fire  Insurance  Is  maintained  for  the  hmm 

cS£r".-r.  ^-.-Sfs:'.".!  ^r?^  s^^ssr.  i5!a«'sr 

PrnfM-red                                                    200.000  WT  T*a  TUMtKn  A  WOMm  CO.. 

l^nSdebt 400.000  ciwdana. «t pMjojMtr*. 

Secured  by  a  first  lien  on  30,641  acrea  In  mwwTviAT    wanwAan   a«aAm*<nnif  «W 

Fentress  and  Scott  OounUea.  Tenn..  owned  '™S5P'?i,T^^  a«2  STSSi 

In   fee   except  4,802  acrsa     Arrangements  ^0*1  ^P,?     .  "f^.^T^  '^Sl 

have  been  made  to  acquire  all  In  fee  except  Dated  October  1,    l«».  inter s«  panpw 

402  acres.     20,241  acres  are  vlr^n  timber  April  and  Oct.  1,  at  J.  P.  lloi«aB  A  Oa.. 

lands,  estimated  to  c^rry  over  l!S,S4T.OOO  ft.  New  Tork. 

of  merchantable  timber,  approximately  75%  Tax  Statin — Payment   of   Fedsral  Iboob* 

of  which  la  Porked-Leaf  White  Oak,  Poplar  Tax  not  assumed  by  company, 

and  Hickory.    Valued  at  tsno.OOO.  Authorised  anl  Outataadlag. . .  .tT.OOt.90l 

B  hfnd  mills  and  acceneories.  one  operat-  DeaomlnatloB — Coupon.     11.040.  RocMar- 

iDK  at  Onolda,  Tenn.,  the  other  being  com-  -hi-  »  to  principal, 

ploted  at  Louvaln.  Tenn.    Also  logging  rail-  Tmirtoa— Guaranty  Tnist  Co.,  Kow  Torfe. 

S^rL^i!Tw^dl1Sk'S^.%Ter^?&  iSS:  «SS2i*^  "  PropriaUx, 

Ii*'»260  <wo""*'  ""SSfihitlon  »^  0«rt«I-Incorpormted  1. 

|100,i>00"of  8»   notes  of  the  Oneida  A  Mlawwrl  In  1H9  '^^SSt^^u""^^ 

Western    Railroad    Company,    due    |X,000  tenilva   tarmlaalftai^i^te  ^ML^ 

iDOthly  beginning  Jan.  12,  1822  being  the  bMdgea.  In  the  ifiwMOll  W ^4li-*tB^kig 
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pulM  wUeb  owa  Qw  «atln  atock:  Cl«vdua.  rtodt  ud  tl,l«».««o  bondi  of  Om  St.  Urate 

CMiieliiiMtl.   Chleuo  *  St.   iMia  nr..   Um  TamlnKl  Br,  Co.,  and  llOO.Oeo  stoefc  of  On 

LonlavlIlB  *  Nubrtlle  R.  R..  Um  KlMoari  But  St.  Ixmla  Bait  B.  R.  Co. 

R.  R..  tb«  Vftbuh  R.  R.,  tbt  Boltl*  Pito  Uaw— tT.Mt.OM  M  4tti  at  IMS. 

_    *  <»lo  R.R..  tlMP.  C.a*8t.X*.  VitelleB— a«B.  Raf.  *»  4m  IfU,  wUA 

R.  R.,  Uw  St.  Z<oala-8M  FranolMa  R.  R,,  tha  provida  for  tba  ntlnmant  of  ttdl  iHiw. 

aieoio,  Roak  iBlud  *  PMlOa  Rr..  tha  CU-  »onitngo   Oao  1st  4Mo  obovo. 

eon  A  AHoB  R.  R.,  tha  Ctalooco.  Barituton  Ecsal  for  Mtvlan  buds  In  Coon,  ud  R.  L 

A  QttfaMor  R.  R..  Ow  mwonrt,  Ksnau  *  ZJrtai  on  tbo  Haw  Torfc  and  St.  Lonla  StoA 

Ttatrnm  B.  R.,  tbo  Sootbam  Rj^,  tha  Illlaolo  OxtSbmimm, 

Oontral  R.  B.  oad  tha  St  IjeoU  Soottewtam  OOgbM  ]Urhat-44,IH,06fl  offend  Ibjr, 

By.   Utadar  a  pmprlatair  utraemMit.  aod>  of  im.  tx  ft  and  bttaraat.  br  J.  P.  ICorcao  A 

the  <iaoipaiilao  ooTanaata  to  par  ona^ftoMOi  Co.,  Kaw  Tort,  and  J.  8.  Iforsan  A  Co., 

«e  Uw  taitaroat,  taxaa  and  othar  Oama.  In  London:  alao  oSerad  In  Itll  hw  Harrla.  VoAm 

aaaa  at  MOmer.  A  Co.,  Now  Tork,  at  111%  and  IntaraaL 

CavltaHntton.                        Ontotandtaw.  HaiM 

SSSES"*^; if'7M  AM  Vork— eimon  Bor's  A  Co.,  Finlajr  A 

'«™~  ™*         •  • -A"   Davenport.  Carruthers,  Pell  *  Co.,  Joaaph 

SaoBtM  by  lint  mortcaca  toot  amir*  »rop«  Bird  Ford,  Sam'l  Goldachmidt.  Nowborg  A 

artr  of  oommay.  Indttdlna  Union  Paaaanaer  co..   Prince  &  Whltely.   Redmond  &  Co., 

Station  and  axtanatva  frafsU  termlnato  In  tha  Raymond   H   Smith,   stnithers  &  Hlscoa, 

oantro  of  St  l<oata,  UO.    Further  aaenrad  Tlloa  A  Htckey,  B.  A.  Baker  A  Son,  P.  J. 

by  depoalt  with  tha  Trnatee  of  tha  entire  Liaman  A  Co. 

eapltal  atock  of  the  Union  Rr.  A  Tranalt  Co.  PhUadvlphlB— Daniel  A  Co. 

of  UllBoia  and  the  Terminal  R.  R.  ot  Baat  XxnUarllfr,  Ky.— Oeorse  T.  Wood  A  Son. 

St.  Iionla  tbroncta  wblc^  they  are  a  first  lien  Prtee  Ranve— N.  Y.  8.  B. 

oo  railroad  yards  and  real  eatata  In  Bast  St.  jTim.  l,  'm,  to  Jan.  1,  '21  USO 

Ixmie.  operated  for  the  Intarobanca  of  trelsbt  High    120^  Feb.    6,  '06  8TH  Oct.  15 

and  peaannrnr  trafSe.  Low.      80      Dec.  23,  '20  BO      Dec  23 

Cndcrilea— Cona.  &a,  ot  1944,  and  Oen.  Ref.  , 

-  ttL^l^L*"'*  ^^'^^^  TEBHINAI,  RAILROAD  ASSOCIATION  OF 

«C  8T.  LOUIS  Oen.  Ref.  4a.    Dm  Jan.  1. 

T«ai»  cbM  Ane  Mt  IWU. 

*^,^  Dated  Jan.  l,  1801.    Interest  payable  Jan, 

IfH                                |2,83S.0T6    St,63B,34l  ^  ]^^,  i    .*  j    p    Homn  A  Co..  Mew 

lilt                                  2,nS.8H      1,706,684  '    '  «oi»an  a  w)..  new 

»" fllllll  8«at«.-Sft  Faderal  Ineoow  Tax  paM 

I9is'.','.'.'.'.'.'.'.'.','.'..'...     3.010I220  by  ocnttNwr  wtthoot  deda*fc«. 

l«an*l  for  aavlnn  banks  in  Conn.  «»«  B.  J-  nSSrtJJXr          *i.""'VlV.V.  "^^^^^ 

Usted  on  the  New  Tork,  Boston  and  Bt.  ReUred  by  8.  F.  ♦  l.BOO.OOO 

Iioula  Stock  Bzcbancas.  Held  br  Company   e.0S3,00O 

«Sir''^^''3S*n^I:2i*-i!S*T  ^'^SSL^i  Rasor«d  to  Batln  Friar  Uaos  1I.0««.M« 

lin.  at  «»                     »  J*  ^V*S°'*^^  Reoerre*    to    ref  and    8t.  L. 

Co..  Kaw  Toi^  and  J.  8.  Uorsan  A  Co..  Lon-  Hertiiants    Bridse    «•  aod 

4oB.  8t.  L.  Henhaatii  Bridse  « 

„  .           Market.  Term.  Be    S,600.000 

New  Tork— Simon  Borg  A  Co..  Ambrose  ReeervMl  for  Ext.   3.tl8.0O0 

R.  Clark  A  Co..  Finlay  ft  Davenport,  Joseph  DoNinlsKHon — Coupon.     11,000.  R^lster- 

2'^^                               ^'^^  t    w"  »ble  u  to  prlnctpat.    Resistered.  $1,000  and 

9S'*l"*"£*?i'*'*T^f"*'*!i5w»,r;  "w   n^^^^n^^  multiple,  thereof.    C.  ft  B.  Interohanseable. 

S^^!^'^o^;?.;.r£"8o^,'sr^^tL^er,^V''"HTs2o^  ToTr*a^r*SnsY£''*"8t '^1.  ^i^. 

P^chon  A  Co         ^'ru^'-^".           «  ^'  ^„^g^  ^.te  on  and  after  Jan.  1,  1»H,  on  40 

PhUwlripUa— William  W.  Foirarty.  days'  notice. 

CTste^fll^Ky.— J.  J.  B.  Hllllard  A  Son.  Siaklns  Fnnd— To  reUre  IIOO.OOO  of  these 

«-           »  w  ■  K.  bonds  annually  on  and  after  July-  1,  1B04,  at 

I  nit^  STi^i             1»»  »»*  to  wtoeed  110  and  Interest. 

TM^it    lis  lui  i«  ''ic              tS  Sent.  10  Chwraatsad  s«  to  taitarest  and  slnklns  fund 

L^w      7>  J^  I*;  '20              7*  jt^y  It  by  proprietary  oompanias.    Sea  1st  4tts. 

'                         ,  ■■  ■  Saearei  by  mortvaaa  upon  anUra  propsrty  of 

TSBMINAIf  RAIUBOAD  ASSOCUTIOH  OV  oorapany,  and  by  a  first  Ilsn  on  ths  followlnc 

ST.  LOUIS  1st  Coos.  SB.    Dm  Aw.  1,  >todis:  ,  ,^  „ 

1M4  Bast  St.  Lools  A  CarondeM  Ry. . . .  t4tl,t0* 

Dated  Nov.  10.  1894.    Interest  payabla  Feb*  St.  Louis  Belt  A  Terminal  Ry  l,9tt,0H 

and  Aw.  1.  at  J.  P.  Uorvan  A  Co.,  New  Oranita  City  A  Uadlsan  Bait  Lhia 

York.  R.  R.   10».fM 

Tan  Olalus    It  Federal  Inooma  Tax  paid  niinala  Transfor  B.  R.....   lOO.Mt 

by  oompany  withoot  deduction.  1?^'°^' °?-i:.iV-*i:^i;  *.  "•*"• 

Aatboffsed   Cloaed  mortcaca  St.  Lonls  Uercbanta  Brld«a  Tanalnal 

Sot^S^QnS   IS.9M.000  Ry.   l.lt9.SM 

DMOsalaatlnn— Coupon.    11,000.     RMTlater-  ■  '  „_  ' 

able  as  to  principal.  I4,llB,lfl* 

Tmstee—Cuaranty  Trust  Co..  New  Tork.  Frier  UcBs— ST,OQ0.009  Terminal  R.  R.  As- 

Onaranteed  as  to  Interest  by  proprtstary  sodatlon  1st  4Hn  of  and  of  |l.9M,t09 

oonipanlee.    See  1st  4Kb.  Term.  R.  R.  Asaoo.  1st  Cons.  Sa  of  1944,  fW 

Orsanlsatloa,  ete. — Sea  1st  4Hb  above.  tba  retirement  of  irtitdi  b«Mtds  of  this  issos 

Itisaiiiil  br  second  roortcace  upon  anttra  bare  been  reaervsd. 

tannlnal  property  of  company.  snUeet  to  tha  Eambwa— Sea  1st  4Ma. 

1st  4Ms.  and  further  seeured  by  pledco  ot  Leaal  for  savinga  banka  In  Com.  and  B.  I. 

tl  TM,06D  shares  ot  stott  of  tha  St.  Louis  Ustad  on  ths  Now  Tork  aad^^Boatsn  Btook 

Sl^nhants  Brid«a  Tannlnal  By.  Co.  ItB.OOO^  Bwhansm  Digitized  by  CiOOgle 


HlsHnaon  ft  Co..  at  •?«  sad  Intmat.  la  Jkb.,  I9I7.  the  Vuritelta  R.  B.  Co.  wttk 

MarM,  oUmt  oompaalM  wu  mnnd  Into  tba  P.  C.  C. 

New  Yoric — Simon  Borg  A  Co.,  Plnlay  &  *  8t.  Ih  R.  R.  Co.,  a  bow  coBpttor.  wUck 

Davenport,  Joseph  Bird  Ford,  Newborjr  A  MMmied  tha  abort  loaao. 

Co.,  Prlnco  &  Wfaltely,  Redmond      Co.,  Rut>  CapltaUsatlOfL  OntMandl^ 

ter   ft    Co.,    Struthera   A  Klscoe.   Vila*  A  Conooa   ..rVT  iTmcSK 

5"i*y- ^'^^■'.f  S""'  Carruthora.  Poll  pSfwrSa     .  1  UTMf 

Jan.  1,  'O^to  Jiw"^^'            ^isM  8«»carjd   by   n   flrst   mortKage   on  14BlM 

inSi    iflJu  B^K  M  "Oa           71U  n?f  i«  mile.  o(  road.  *lz. :  HIIm. 

mga.             ™V  I?' .?S           2tit  jiJivll  PanlMton  to  Hervey  city.  Ill   7«.lE 

l-ow,      SI      Bopt.  M.  18           flS%  July  15  Harvoy  City  to  DwKtnr.  Ul   n-il 

TIEKKE  HAUTE  ft  IMDIANA»U8  BAH-  Farmdala.  Ill   «*-T* 

BOAO  00.  Om*.  U»  a&.    Dm  Mr  >.  'Ownod  Jointly  with  tbo  minola  Cmtiml 

IMS.  R.  B.  Co. 

Dated  July  1,  IMG.    laterort  payablo  Jan.  I^nd  tm  Myliisa  banka  in  CaL,  Me.,  lb. 

and  July  1,  at  Penna.  R.  B.  Co..  Now  Tort,  uid  On. 

Tax  8tatw-^>ayraent  ot  Fadarnl   InaonM  mrint. 

'^-Kl^™^  ^  Vofk— aimon  Borg  «  Co.,  Sam  l  Gold- 

AnthortMd  CloMd  mortsaca  achmldt,  Taylor.  Smith  S  Hard.  Camtthere. 

Oatotaadtaw   tl.Sii.M*  Pell  A  Co.,  Wolff  A  Stanley.  John  Nickerson, 

DoBomlnatlM — Coupon.  S1,M0.  Jr. 

TrMtee— Farmera*  Loan  ft  Truat  Co.,  N.  T.  PhlladelirtiU — Paraly  Broa  A  Co. 

AMOMd  by  tho  P.  C.  C.  ft  St.  L.  B.  B.  Plttaborrb— R-  B.  Hutcblnaoa  *  Co. 

Co.  rrUt  Baw- 

OoBlnd — Cooaolldated  la  ItOI  Into  tha  Van-  Jan.  i,  •os,  to  Jm.  I,  'Si  Ittft 

dalia  R.   B.  Co.,   wbltb  waa  marred  with  Bid.        Aak.          Bid.  Aak. 

ether  roada  Jan..  im.  Into  the  Plttaburvb.  Hlffh    113*i '0»    111 'OS     82  Feb.  Feb. 

Cincinnati,  Cblcaro  A  St.  LouU  R-  R.  Co.  Low.     7S    '10     S3  'XO     7S  Hay    sa  Har 

Boenvd  lar  a  flrat  mortaaae  on  10I.U  mtlaa   

iLu^nilLla  SUU  Une  nnr  F*r. 

rinston  to  Indlananolla.  Ind                M.X1  ia«  oe.    D«e  no*,  i.  iwi. 

KnlSKJSll.  ti  &IS?rP?^                       •  M  ,             Nov.  1  IMW^  PWahl.  Mar 

Braall  to  Saline  CTty,  lod                       U.St  *        "o*.  J,  at  Troatee*a  oOea. 

Terre  Haute  to  Dewey.  Ind                      t.»  ^         ^****firA*  ..''SS^, 

IJndrrtlN— Vandalla  R.  R.  Cona.  4a.  and  "'.^Sl^^i  ™r^SL2?*Sl??^        ....  ... 

P.  C  C.  A  St.  L.  R.  R.  Gen.  Mtge.  under  Anthofted  and  Ootataadtac  ItM.OM 

which  bonds  are  reserved  to  reUre  this  Issue.  Dwnnaihintlia   Coupon.    Sl.OOO.  Utmmm 

■**tat  «b*l  as  to  prlnolpaL 

New  York-SlmoT^  A  Co.,  Raymond  Mmnd  TniM  On..  Moo. 

M.  Smith.  Taylor,  Smith  A  Hard,  Carruthera,  _.    ,              _.    .  ,    _  .  ... 

Pell  A  Co.,  P.  H.  Hatch  &  Co..  Abraham  A  Onaranieed  a*  to  PrfaaM  and  tMarwt  Wr 

Co.  endorsement  by  the  Terra  Haute  Traction  A 

nUlndelpilin— Paraly  Broa.  A  Co.  I'lSfat  Co. 

run-  »--„  OrcaalxaUen  and  Coatrol — Incorporated  In 

Jnn.  1.  ^M.  to  jiri.^Wl  nj""*^                J^t  t» 

Bid.         Aslt           Bid.          Aak.  U>«  T.  H.  T.  ft  L.  Co.  for  »t  year*  from 

Hlsh    108 '11    IU'09       S8H  Not.    04Har.  Nov.,  It07.  and  the  property  of  tba  latter 

Low.     84  '19     86  '19       SB    May    ^0  Sept  company  la  leaaed  for  9>9  reara  to  tbo  T. 

  H.  I,  ft  B.  T.  Co.    The  entire  Slift.OOO  pre- 

TBBRB  HAUTB  ft  PBOBU  BAIUtOAD  CO.  ferred  and    8300.000  ooramoa   atoek  of  tha 

lat  Com.  Sa,    Dae  Sept.  1.  IMS.  T.  H.  ft  W.  By,  Co.  la  owned  by  the  Terr* 

Dated    Sept.    1,    1898.     Intereet    pajrable  aaato,  UtdlaaapMa  ft  Batacn  Traettan  Co. 

llarch  and  Sept.  1,  at  Penna.  R.  R.  Co.,  New  CapItallMtlon.  Ontatandlw. 

York.  Common   8900  Me 

Taa  Statue— Payment   of   Federal   Income  Preferred    IIO'OM 

eomPW.  Funded  debt    SSO'.OM 

oSItlSSnr 8«o:«0  Seeared  by  a  fltat  mortrace  on  U  mtlea  of 

ab^^lS^n-^S?"""- 

"''T&iSe^Un^SfTiurt  Co..  New  York.  '''S^;„ebi.ir?Li"'Sr"9o"5:i^  llffi^- 

Oaaraalead  prindpnl  and  Iator*«  by  the  J2^?w!iJ  iJ^TtiST  ^Ll^" 

Terra  Hanto  ft  Ind.  R.  R.  Co..  by  aad«a»-  reopecUvely  In  tbeae  towni. 

ment.  Yean  ended  Dee.  SI: 

Aeanmed  by  the  PltUburpb,  CInelnnaU.  Chi-  Oraaa.  Met.      Inter t. 

oaco  ft  St.  Louis  B.  B.  Co.  IBZO   871,380        815.001    '  Stl.iOO 

OnaaliatleB  and  Coatrel— Inoorporated  la     l"9   <4.90g         h,3)8  13,8M 

nilnola  In  1887  aa  anooeoaor  to  the  nilnola.     '"J   "  "J         ".OJJ  l*rifi 

Midland  E.  R.    In  189S  property  waa  leaaed     1*^'   64.680         13,015  ll.SW 

for  99  years  to  the  Tern  Haute  ft  Indian-  Oriclaal  Matho*   Flrat  offered  at  9K  aal 

apolla  B.  B.  at  a  rental  ot  S0%  of  croM  earn-  intercat  by  Htmt.  Saltoaitall  A  Oe.. 

Incs,  taxea.  Interest  and  rentals  to  be  de-  and  Shrvin  A  Co..  PhlladalpMa. 

duotod.    In  1905  latter  oompany  waa  mersed  Harfcel. 

Ino  the  Tandalla  B.  B.  which  assumed  this  w.n-.i^i.i.    r-™!-  a.  <^ 

lease.    Of  the  81.887.400  preferred  atook  ot  Phltadrtphia— Ervin  A  Co. 

the  Terre  Haute  ft  Peoria,  8848.700  Is  owned  Price  Banff* 

by  the  PltUburrh,  Clnolnnatl,  Chloaso  ft  St.  Ju,  i.  •in.  to  Jn.  1.  fl  UM 

Louis  R.  R.  Co.,  and  81,188,800  by  the  Penn-  Aak. 

aytvanla  Co.,  irtdA  oontrola  tha  P.  C.  C.  ft  Htffh                tl'lt     ^  Not 

81.  L.  B.  R.    The  P.  C.  a  ft  St.  X..  B.  R.  Low.                T|*l»  (^^^mfUkblo. 

UU  Digitized  by  V^OOXTC 


TBBBR  HAt'TE  ELECTRIC  CO.  1st  Ba. 
Itae  Julr  1,  1S2S. 

I>mled  July  I,  1SS9.  Interest  purmble  Jan. 
I  and  July  1,  «t  Trustee's  office. 

Tax  Statu — 2%  Federal  Iacom«  Tax  paid 
by  company  without  deduction. 

Aothorlsed  and  OotataBdlnc  |1, BOO. 000 

DoiomlBatfoii — Coupon,  11.000.  Reiilater- 
abl«  aa  to  principal. 

Traatcea — Union  Truat  Co..  Indianapolis, 
Ind.,  and  Poaton  Bafe  Deposit  A  Trust  Co., 
Boston. 

OonrantMd  aa  to  Interest  under  terms  oT 
lease  by  tti«  T.  H...  Ind.  *  Sastera  Br.  Co. 
Aaratned  by  the  Terra  Haute  TKactlon  A 

Llarbt  Co. 

CoBtrSl— Absorbed  In  1S04  by  the  Terre 
Haute  Traction  A  Llsbt  Co.  Tbe  entire  tZ,- 
000.000  common  stock  ot  the  latter  company 
Is  owned  by  and  Ita  property  leased  for  090 
years  from  1007  to  the  Terre  Haute,  Indlan- 
Kpolls  &  Eastern  Traction  Co.  The  latter 
company  pays  as  rental  <%  on  ll.OOO,J>00 
preferred  stock  and  S%  on  $2,000,000  common. 
Interest  on  bonds  and  11,000  orsanlxatlon  ex- 
penses. 

Secured  by  a  first  mortsace  on  plant  sup- 
plytnc  Terre  Haute,  Ind..  with  electric  llsht 
and  power.  Population.  U,OM.  Prtnelpal 
franchises  are  nerpetual  and  others  averave 
30  yMirs  from  Jan.,  IBOB. 

Underiiea— T.  H.  Trac.  *  lA.  Co.  Ist  Cods. 
6b  of  1944,  under  which  mortSftce  bonds  are 
reserved  to  retire  this  Issue. 

Eamlncs— See  Terre  Haute  Traction  A  LlAt 
Co. 

Usted  on  the  Boston  Stock  EztAance. 
HHfcet. 

Kew  Toik— Fred  H.  Hatch  A  Co..  O.  R. 
McAllister  ft  Co..  Carruthera,  Pell  &  Co., 
E.  A.  Miller  &  Co.,  Berdell  Broa.,  John  Nlck- 
eraon.  Jr. 

Baltimore — Jenkins,  Whedbee  ft  Poe,  How- 
ard R.  Taylor  A  Co. 

Prim  Bwws. 

Jmn.  1,  '13.  to  Jan.  1.  '21  1980 

Bid.         Ask.  Bid.  Aak. 

High    100-13    IOS'13  t^ov.     78  Oct. 

Low.      73 '20      78 '20  73    Oct.      78  Oct. 


TKERE  BACTE,  INDIANAPOLIS  A  BAST- 
EBM  THACTION  CO.  Ist  A  M.  8.  F. 
Ba,    Doe  April  I.  1S4S. 
Dated    April    1.    1910.     Interest  payable 
April  and  Oct.  1,  at  Trustee's  offloe. 

Tax  Status — 3%  Federal  Inoomf  Tax  paid 
by  company  without  deduction. 

Authorised   18.000,000 

(hitittsndlnr  (Jan.  1,  '81)  C.OOT.OOO 

Held  in  B.  F.   893.000 

Reaerred  for  Ext.   l.BOO.OOO 

DoDomlnatioii — Coupon,  11,000.  Register- 
able  as  to  principal. 

Trustee — Fidelity  Trust   Co.,  Philadelphia. 
Bedeemable  aa  a  whole  at  106  and  Interest 
on  any  Interest  date. 

BtnUnr  Fund — 165,000  annually  from  Feb. 
1,  1011.  to  ISIB,  Inclusive,  and  tlOI,«76  an- 
nually on  Feb.  1  thereafter,  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  ever  lOttt  and  interest.  Bonds  so  re- 
deemed to  be  kept  alive  and  Intsraat  added 
to  sinklnv  fond. 

OrssnlsaUan  —  Incorporated  tn  Indiana. 
Uarrta  28,  1007.  Consolidation  of  the  In- 
dianapolis Coal  Traction  Co..  the  Richmond 
Street  A  Interurban  Railway  Co.,  the  In- 
dianapolis A  Bastem  Railway  Co.  and  the 
IrdlanapoUa  and  Western  Railway  Co.  In 
190T.  loased  tbe  Terre  Haute  Traction  ^nd 
Ltttit  Co.,  tbe  Indianapolis  A  Northwestern 
Traction  Co..  and  the  Indianapolis  A  Mar- 
tinsville BAPid  Transit  Co.:  In  lOlt,  leased 
tbs  mdlanapalls.  Crawtardsvins  ft  Dsnsvllla 
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Electric  Hallway  Co.  Owns  (with  the  excep- 
tion of  "Directors'  aharea)  the  entire  capital 
stock  of  Indlanapolle  A  Martinsville  Rapid 
Transit  Co:,  the  entire  common  stock  of  In- 
dianapolis A  Northwestern  Traction  Co,  and 
Terre  Haute  Traction  and  Light  Co.:  also  the 
entire  common  stock  of  the  Indianapolis 
Street  -Ry.  Co,  The  Terre  Haute,  Indian- 
apolis A  Eastern  Traction  Co.  controls  and 
op«-rntrB  4 1 0  miles  of  atrpet  and  interurban 
railway,  embracing  the  entire  street  railway 
systems  In  Terre  Haute,  27  miles  and  Rich- 
mond, Ind.,  13  miles,  and  comprlsln*  a  eon- 
ttnuous  route  from  Parja.  Ill,,  through  Terra 
Haute  and  Intermediate  towns  to  Indianapolis 
and  tbence  to  Richmond,  Ind.,  together  with 
Other  lines  radiating  from  Terre  Haute,  In- 
dianapolis and  Blehmond. 

In  May.   1018.  purchased  the  stock  of  the 
West  Indiana  Utilities  Co..  which  operates 
lighting  plants   St  West  Terr*  Haute  and 
Brazil.  Ind. 
Capltallxation.  Ootstandlnr. 

Common     10,100.00V 

Preferred  <6%  cum.)   0,100.000 

Funded  riebt    S,S84.000 

Secured  by  a  direct  lien  on  1G7  miles  of 
railway.  Including  lines  between  Indianapolis 
and  Brasll,  Indianapolis  and  Richmond.  »nd 
Indianapolis  and  Danville,  also  the  Richmond 
city  lines,  together  wltb  tbe  equipment  and 
power  plants  therefor,  being  a  first  lien  on 
about  lOI  miles  and  a  tien  on  the  remalnlnr 
mileage,  subject  only  to  tS2,000  underlylnr 
bond  and  for  the  retirement  of  which  tSZ.OOO 
In  cash  has  been  deposited.  Additionally 
eenitred  by  pledge  of  the  entire  capital  stock, 
(1,000.000  common  stock  of  the  Indianapolis 
Street  Ry.  Co.  (Inrorporated  1910)  and  the 
entire  common  stocks  of  the  Indianapolis  A 
Northwestern  Traction  Co.,  the  Indianapolla 
'  ft  Uartlnsvllle  Rapid  Transit  Co.  and  the 
Terre  Haute  Traction  and  Light  Co.  The 
great  majority  of  franchises  extend  well 
bejrond  the  maturity  of  these  bonda  Fran-  ' 
chlses  tn  Indianapolis  expire  in  1933. 

Teats  ended  Dee.  81: 

Oroaa.  Net,  •Charges. 

1820   16.444.836    $1,327,012  11,135,175 

1019   4.507,537     1,250.668  1.123,019 

1018   3.SS2.S16      1.177.760  1,113,054 

1917   3,455,708     1,188,873  1.101,107 

*R«ntalB.  Interest  and  slnUnr  funds. 

listed  on  the  Indianapolis  Stock  Exchange. 

OrtelBBl  Harket~S6, 500,000  oTTered  in  May. 
1010,  br  Drasel  ft  Co.,  FbtladelBhIa.  Las,  Hlg^ 
Ktnson  ft  Co..  Bstabrook  A  Co.,  Boston,  ste., 
at  *B  and  Intcmt. 

Market. 

New  York— Dunham  ft  Co..  Camithers. 
Pell  ft  Co.,  a.  R-  McAlIlater  ft  Co..  Chaa.  E. 
Doyle  ft  Co.,  Berdell  Broa 

Philadelphia — Bauer.  Starr  &  Co..  Henry 
D.  Boennln;  ft  Co.,  Elklns,  Morris  ft  Co., 
McCown  ft  Co.,  Samuel  K.  Phllllpa  ft  Co. 

Pilee  Fsuga, 
Jan.  1,  'IS,  to  Jan.  1,  'SI  IfttO 

Bid.  Aak.  Bid.  Aak. 

High  07H'1S  OSM'IS  66  Apr,  68  Dee. 
Low.    40     '20     45     '20        40  Dec.    46  Dso.. 

TERRE  HAUTE  TRACTION  A  LIOHT  00. 
1st  Csns.  8a.    Dw  Hay  1. 1»U. 
Dated  Hay  1.  1004.    Interest  payable  Har 

and  Kov.  1.  at  Trustee's  oOse. 
Tax  Status — 2%  Federal  Income  Tax  itslft 

by  company  without  deduction. 

Aathorbed   Si.OOO.'OOi 

Ontatandlnr  (Jan.  1.  '81)  8,081,000 

Retired  by  8.  F   411.000 

Reserved  for  Prior  Uens  1.100,008 

Denomination— Coupon,  81,000. 

Trwrteea— State  Street  TruaLco.,  Boston. 

and  United  BUtes  Trust  C9.(  ^ 

Ind.  Digitized  by 


■rlirMlilifl  ■■  ■  irhob  si  !!•  and  Intmct 
«B  ur  tattfwt  dftte  VM  f*  da*'  aocte 

ainkiin  nad — Scml-unnal  cMWb  paymMiM. 
Inrtnnliuf  Hur  1,  190t.  of  u  aaaittl  an 
•nsl  to  1%  of  outaUadlnv  bond*.  rraA  to 
b*  v^led  to  tho  imrth—  of  bondo  at  tUi 
lame  at  noC  «»3B8dla>  11*  and  InUreat  and  U 
not  M>  ponfliaaabl*  tba  Truataa  aban  laveat 
fund  In  lU  diaeretlon  1&  theac  boada  at  a 
bltfier  price  or  la  flrat  mortsan  bonda  at 
atraet  rallwar  or  llgbtliw  eonpanlM  la  tba 
ITaitcd  Statw.  Bonda  aeanlrad  aro  to  be  eaa- 
oeUed. 

Oaaraateed  aa  to  Intereat  mider  tenna  of 
leaae  br  tb«  Tarre  Haota.  Indlaiiapolla  A 
Baetern  Traction  Co. 

QrsatfaatloB  aai  Oeatrel  lacorporated  la 
nidlana  la  IWi  aa  tha  Terre  Hanle  Blaetrlo 
Traction  Co.  and  preaeat  bubo  adopted  lo 
1904  and  acquired  tbe  property  of  tha  Twra 
Hante  Bloetria  Co.  Laaata  tlM  property  of 
tba  Terr*  Haute  tt  Weatem  By.  Co.  for  99* 
yeara  from  IMT  and  suaranteea  prlnelpal  and 
Intereat  on  that  company'a  ISfiO.OOO  let  Sa. 
alao  S%  on  flBO.OflS  preferred  atoA.  6%  •on 
1100,000  common  atook  and  tBOO  per  annum 
oryanlsatlon  expenaea.  Tbe  ratire  12.000,000 
oommon  stock  la  owned  by  tbe  Terre  Hanto, 
Itodlaaapolla  A  Baatem  By.  Co.  and  la  d*. 
poalted  under  tbat  company'a  lat  and  Bsf. 
la.  Tbe  property  le  alao  leaaad  to  tba  latter 
oompany  for  tOB  yeara  from  190T.  Baatal 
Intereat  on  booda  9%  on  91.000.000  preferred 
atock  and  E%  on  tt.000,000  common  atook 
(all  owned  aa  abore)  and  SI, 000  per  annnni 
oraanlsatton  expenaea. 

Capital  Icatlon.  Oatatandlns. 

Common   IS, 000,000 

Preferred  (S%  cum.)   1,000,000 

Funded  debt    4.6S9.000 

Secured  by  a  flrat  mortrase  on  S7  mllea  of . 
atraet  and  Interurban  ratlway  track,  Inoludlnc 
S7  mllea  of  atreet  rallwar  track  In  Terre 
Haute,  Ind.,  and  Interurban  extenalona  radl- 
atlns  from  that  city;  a  aecond  mortaere  on 
ateam  beat  In*  plant  and  plant  aupplylns 
eleotlio  Ifsht  and  power  tn  Terre  Haute  and 
Braail  and  a  lien  on  OBO  years  leasehold  In 
11  mile*  of  interurban  track.  Pranchlaea  for 
ll^tlnc  are  unlimited  In  time:  railway  In 
Terre  Haute.  Braail  and  Clinton  expire  In 
1S63.  other  tranchlaea  In  1930.  1S19,  1S63  and 
196S.  Interurban  llnea  are  laraely  on  private 
rli^t-ot-way. 

Prior  Uen — Sl.6D0.000  Terre  Haute  Bleetrto 
Co.  1st  6b  of  192S  tor  tbe  retirement  of  irttlcb 
bonda  are  reserved  under  ttala  mortaace. 

Teara  ended  Dee.  81: 


GroBji, 

1080   I2.S22.361 

1919   l.Slil,4!9 

1918   1.5T2.9Tr 

1917   1.490.«38 

1916   1,110,370 


Net,  Int.  *S.  F. 
1679.835  t)09.B87 


520,116 
CRO.SSO 
667,812 


308.606 
302,803 
396.460 
208,380 


Hariut. 

New  York— Fre.1  H,  Hatch  *  Co..  Morton 
Laohenbrurh  ft  Co..  E.  A.  Baker  &  Son. 
Vanderhoef  ft  Boblnson. 

BoHton— Merrill  Oldham  ft  Co.,  Eatabrook 

ft  Co. 

Ilalttmore — Howard  B.  Taylor  ft  Co. 
Price  Bante. 
Jan.  1.  '14.  to  Jan.  l.  >31  IBM 

Hi.i,  Afllt,  Bid.  A^k. 

Hlffh    9fi>s'i:    iniTU  72  Per.     75  Deo. 

Low.     f.a     *20      70  '20  65  Nov.    70  Nov, 


TKRXE  HACTK  WATBB  WORKS  CO  HP  ANT 
let  Se.    Due  Jone  1.  Utt4. 

Dated  Hay  II.  1919.  Intereat  payable  June 
1  and  Dee.  1,  at  Trustee's  office.  IndlanapoUa. 

Tax  Btataa-  t%  Federal  Inooma  Tax  paid 
V  oompany  without  dodootlon. 


AlHIiiliii   ITIO.M* 

Oatotaaibw    iM,*M 

CBlaMMd    StO.OH 

Pnipaat  at  Iwui  To  laanee  Is  part  aw 
tnrtty  «t  StTMtl  lat  dHa.  «iie  Xvae  l,  IHt. 

Pinowlnatleaa  Coupon.  «l.tf »,  rwiatorabia 
aa  to  principal. 

Tnataa— Fletehar  Amarfoan  Natfonal  Bank 
of  Indianapolis. 

OiwaalialluM  Incorporated   la   toMana  Im 
tSTl.   Cbartar  eataBded  XCay.  IH*. 
Capltatlaation.  Oatatandlnc. 

Camnon   KTM.m 

PMartad  (t«  om.)  4n,tN 

Vundad  debt   Mf.OtO 

Raewed  by  a  flrat  mortcace  oe  planU  aa*- 
plylnr  water  to  Torre  Haute,  Ind.  Ctanpaay 
aurrendorad  tta  franchlae  In  IttS  and  la  now 
oparatlng  tndar  aa  Indataralnata  panalt  tndor 
tba  Public  Utility  Law  of  Indiana. 
Tomb  aaiod  Dea.  Ut 

Oroaa.  Net.        Int..  etc 

i»ao   ia8s,o«s      sii.ssi  I40.i» 

1919   S3I.S41        1»S,88«  3S.9M 

1018   306,461  0O,t«X  44,tfK 

1917   177.IBS         00.BB7  4«.SM 

Oridnal  Uarivt— MOO,«M  oltarad  liar.  Itlf. 
by  Fletcber  American  Cmnpany.  IndlaaapoHa^ 
at  99  U  and  inUreat. 


TKXABKANA  OAS  ft  ELBCTBIC  UGBT  OO. 
1st  5e.   Due  Joly  1.  U30. 
Dated  July  1,  1906.    Intereat  payable  Jan. 

and  July  1,  at  Central  Troat  Co.  of  PHnt*iL 
Chlcace. 

Tax  StatoB — 3%  Federal  Incetna  Tas  paid 

by  company  without  deduction. 

Antborlaed   Closed  mortcasa. 

Ootatandlas   t44S,$ft 

Denomination— Coapon.  1600,  BealateraUn 

as  to  principal. 
Tmatee — Central  Truat  Co.  of  ni.,  Cblcacow 
BedeemaUe  on  any  Intereat  date  at  lOC  and 

Intereat. 

Control — Absorbed  by  tbe  Soutbwaatem  Oaa 
A  Electrio  Co.  and  la  tbe  Texarfcana  Divlalaa 
of  that  company. 

Beewred  by  a  fltat  mortcaae  oa  Manta  an»> 
plylna  natural  na  and  eleotrMty  to  Texa^ 
kana.  Ark.,  and  It  mllea  at  atiaat  taltwar 
Ik  tbat  dty.  Population  aervad.  tMOt.  Vtaa> 
ebleea  expire  In  19B0.  Natural  «aa  la  a^ 
talned  from  tbe  Caddo  field  tn  LotUslaaa  aad 
la  also  used  In  aeneratlnc  electricity. 

Cwderifao  Bouth weatem  O.  ft  EI.  lat  ft 
Bef.  Sa  of  <93S.  wbldi  provldM  to  reUro  tU> 
iaaue. 

SaralBn — See  Soutbwaatem  Oaa  ft  KleoMo 

Co. 

Oririnal  Harket—Flmt  offered  by  Charlaa 
S.  Kidder  ft  Co..  Chlcaao.  at  par  and  liitai  it. 

Harfcet. 

New  Tortc — Camithera.  Pell  ft  Co.,  Otibert 
J.  Postler  ft  Co.,  J.  B.  Bache  ft  Co.,  Eaat- 
TTian.  DIMon  ft  Co. 

Chleaco — People*'  Truat  ft  BaTlttca  Bank.  H. 
T.  Holta  A  Co, 
MUwaukee— -Vorrla  F.  Ite  A  Co. 
Brie.  Pa. — Joe.  L.  Pel  ton. 
PgOfHenea   BodeU  ft  Co. 
Taanrfcnna  B.  s.  Cheatham. 

Mae  Banco. 
Jan.  1.  'le.  to  Jan.  1,  'M 


HlFh 
Low. 


Bid. 
97  •!« 
70  *S0 


Aak. 
100  16 
SO  'SO 


im 

Bid.  Ask. 
St  Jan.    OS  Jan. 
70  July   to  Jnir 


TEXAS  ft  NBW  OBUBAMS  »<^n.»OftP  CO, 
Ooaa.  Oe.   Dne  Jaly  1.  IMS. 
Dated  July  I.  xt»«.    Intsraat  payabia  JM. 
and  Jttlr  1,  at  Saotbani/^aaaB  ~ 


^^^coos.  MawroafcBigiti.edbyV^OOgre 


Tax  Btato — PaynMBt  at  VMonJ  Xneom*  FMc*  Bum. 

Tax  not  uaumed  Iv  OOmpftBr.  Ju.  1,  MM,  to  Jan.  1.  'SI  ISMt 

AvtlwiiMd   «4,1B8,000  Bid.         Aalc  Bid.  Ask. 

OvtatenOac                                l.lto,OW  Hirh    >s  'OS     it  '0(  7S  Jan.    80  Uay 

BMermd    fur    Comnto    Pbp-  Low.    60 '17      76*17  60  Nov.    78  Oct. 

VMM   l.BTS,00»   

DewnduttoD— Coupon.  |1.000.  BacMwabls  TKZA8  *  OKUBOlU  BAILBOAD  00.  lit 

mm  to  pnaelpal  onir,  or  tnllr  raclat«rnbl«.  te.    Dm  Sot.  !•  IMS. 

TmtM — 0uftr&nt7  Tnist  Co..  N«w  Tork.  Datal    Sapt.    1,    190S.     IntaiMt  sanUa 

Osnnfawtlon  and  Control — loMrporatod  In  Mu^  and  Swt.  1,  at  Compani'a  oOlMt  •! 

Twcaa  In  ISTt  aa  a  norcanlntion  of  th»  tor-  Broadwar.  N«w  Toik. 

mm  Tazaa  A  Naw  OrUaaa  B.  B.  Co.    U.W.-  Dofaalt— Kanb  I.  Ul«.  aad  aabMOMnt  to- 

IM  of  St.OM.Mt  oapltal  atwk  im  ownod  br  terMt. 

th*  Sootluni  Faeia«  Co.  Tax  Stattia— S%  FeOsral  Income  Tax  paM 

CapttaUmtloa.                        Oatatandlng.  by  oomoatiT  wltlUNtt  daStntlon. 

CommoQ                                         SS.000,0(HI  Aathoiteed  CiMad  nortsam. 

rvBdad  d«bt                                   ie,0lS.T4S  OaUtaadtnx   •l.UT.HO 

aawrtJ  br  Mcond  mortcasa  oanallr  with  DeaotulBalMB — Coupon,  flitVt.  BesMaraU* 

$S.ST6.0«0  Sabloa  Dtv.  lat  to  OB  101  BllM  as  to  prlseipal. 

from  Sablna  PaM  to  BaJflaad.  Ttxaa.  and  br  Tmtea — Central   Union   Tniat  Co..  Naw 

— oond  mertcaca  on  194  mllaa  from  Bona*  York. 

ton  to  Oranca.  Texma.  Aaaanei  br  tha  IL.  K.  A  T.  Rr.  Co. 

Prior  XJoM— $S.67I,«M  BaUna  Dl¥.  M  ta  Ooaraataei  prtnelpal  and  Intareat  by  oa- 

«C  ia4t  and  ISSLOOO  T.  A  2f.  O.  lat  to  oC  doraatnant  br  tha  Mo.,  Kan.  ft  Tax.  Rr. 

aU  ot  wUeb  ar«  owMd  br  tha  Booth-  Conlriri— moorporatad  In  Oklahoma  lo  1«M 

•m  FaoUlo  Co.  or  boM  to  BlnklBS  Fmi.  and  tn  I9DS  wu  marsed  into  tba  lOaaoarl. 

Vmm  ■nJnil  Dm  Xli  Kanaaa  A  Oklataotna  R.  B~.  wblidi  waa  oon- 

Otm!!.          Wot.      latftRant.  «»<a»t«J  wltb  tHa  Mo..  Kan.  A  Tex.  Br.  In 

•1»M               me.Ui       t84X.««       JIIT.IIT  "SJl^SLi"  ^r"±.,''ii!~i"'«  „ 

tifii 1  MS  m     1  StS  tl4       ukui  Chairman.  John  W.  Hamar,  R.  Waltar  Latah. 

•Comorata  account.  £•  P'             pooratarr.  i>  wall  8t» 

tPiSSlV^S^;rtandapd  rMom  not  to-  ^                Bankara-  Truat  Co..  dapoirt. 

"                   ihrw  Sa«v«<  br  flrot  mortcas*  on  IlS.tl  mllM 

«                     ^^7^'™.,.  .     „          ,  -from  Oklahoma  City  to  Coalcato.  Okla. 

New  York — Prtnco  A  Whitaly.  Rarmond  TndtrHiia   M..  K.  A  T.  lat  and  Rel.  4a  dM 

Co.,  Prlnco  A  Whltaly.  Tobay  A  Kirk.  (a  dua  1940.  aU  of  tha  bonda  outatandtov  vm- 

Mm  »■■«■   N,  y.  a.  X,  der  the  Utter  Issue  bataur  depoaltad  aa  aMiir* 

tma.  1,  *M,  to  Aui.  1,  11             IMd  ttr  for  $19,000,000  notoa  and  bank  loana. 

Bid.      Aak.  Uated  on  tha  New  Tork  Stock  Bzebanca. 

Hlfb  110  Apr.  10,  *0e              Sa  Jan.    8S  May  Orlctoal  Marfat— St.  147,900  offered  In  Sept.. 

JjOw.    8SJalrlO,'19             TXDac   1994,  by  Clark.  Dodca  A  Co..  Naw  Torlb 

,,  and  iM,  HiCTlnaon  A  Co..  Boaton.  at  99  and 

TMSAI  *  NSW  ORIA&NB  »*it^ai>  CO.  WuM. 

Daltoa  IHt.  lat  to.   Dm  Aw.  1*  1M9.  mmnm, 

Datad  Amat  1.    1900.     Tnfnrt  now  xoilc — ^Wm.  C  Qrton  A  Co.,  Car- 

F^bTwtd  aST  X,   at  1«  ^adiM^lKir  ^O*?  *  Stanley  Pm- 

am  ABB.   A,   H   A««  «»aww,  ««w  ^^^^j^  ^          HartBhoma  A  Battelle,  Taylor 

T^i   matM-Parmant   of  Federal  Ineome  *  ™e,  Edwin  Wolff 

Tax  not  aaaunied  br  company.  Prtoa  Banco   N.  T.  B.  B. 

Anthorlmcd  <per  mlla)                       130.09ft  Jan.  l,  -OS.  to  Jan.  1.  'XI  IPSO 

Ootstaadlnc                                     080.009  Hlffh  111%  Fob.   S. '09  49     Oct.  91 

Owned  br  B.  F.  Co                          ItO.OOO  I^.    98U  Sept.  14.  '19  99K  Sept.  14 

Owned  by  8.  P.  B.  B.  Co   993,990 

Bdd  In  yarlOM  StoUas  Ftada..  1,T9S.099  •maa    a    vamwwi    wavrwaw  m 

DwomlaatlaB— Coupon.  81.900.  RcciataraU*  "^S"           i£712_- " 

••  to  principal,  or  fully  ravtatared.  nS^vStry^^  tTkUt'  ^Wt'm^ 

Co^fS*^  *"                               ^  "tU^SS*— 1«  Maral  tocom.  Tax  paid 

^cnrad  npon  217.30  milM  of  road  M  fol-  '*AlSKSi'!l^??!.?!^!Vl?:..l«.999.999 

A  fliat  Un      SU.f»  nllaa—              UUaa.  nSSiSSSS,,^.:,:^'  tV  ona  S'ftlSJ^. 

Bimlta           tA  T    A  P    rnriBrtiir    Ital.  I»»ilO«IBarlOB    COnpOB.  ll.oot.  BegmmHi 

UuTl^  »  T.  •  F.  cnMinr.  »«-  u  to  prlnetpal  or  follr  rwlMarabla. 

BJ55*^to*D<;.v*  jrt:.  T;i\":::::::::  "^^^  ^Tfw»ea-Fidautr  Tr»t  co..  mudaipuB. 

Uiml                                                     a  cioaure  to  HOT* 

of  IISB.   all   of  which   ara  owned  by  tha  ^^^^uU u 

KarxlDn-flea  Ctma.  Be,  ^  ChariM  L.  Wallaort  and  J.  I* 

MMttm.  I<anoaatar  wmb  appotatad  TMefvera  aa  a  ra- 

Ncw  Tart— sam'l  Oaldachmldt.  Chaa.  W.  nit  of  aa  aeUw  ataatad  br  B.  F.  BMh.  ra- 

Place.  Camithara,  pel)  A  Co..  Wolft  A  Staa-  Mlrar  for  Oa  Bt.  Loala  IraB>  MOBntato  A 

FInlar  A  Ua van  port.  Vdwin  Wolft  Bontban  R.  R.  to  enfona  parBiaBt\aCt|H  Mdc- 

■  rh— R.  B.^utchlnaeB  A  Co.       j,,^^      1419,999.  ^'PrSI^'W'CTyWg 


8— araJ  br  tlrwt  moffM»f«  fia  l.SM.M  mlUa 

•f  road,  vl».:     ■'       ■  v''  Utlea. 

Ne^  Orleuu  to  8br«Tep0rt.  If*  tlf.OS 

Teznrluna  to  Fort  Worth.  Tux.,  vis 

'    Marshall   ,  11B.1B 

Texarkam  to  Port  Worth,  Tex.,  via 

Whlteaboro       tii.tt 

VL  Wortb  to  Slsrrs  Blsoca,  T«z  SSI.li 

R«fsor  (near  Lucaa),  Ia.,  to  Mara  ball, 

•  Tex.   I4.H 

PUau«nlD6  to  IndtsB  VlUscei  La   T.ll 

AddlB  to  Port  Allen.  Ia...   8.40 

UiAtM  to  ntutftwrr  T*x....   MM 

,  AIM  a  flrat  Uen  OB  wardiouHB.  terminal 
vrbpertles  'tn  Weatwcao.^  OonlddMMro  and  New 
Orleans,  coal  mines  ac  dordon,  eqttipment. 
ett. 

Underlie* — tlS.ODOioOO    2nd    Cona.  Inoorae 
Ba.  due  2000,  of  which  I2S.T«8,0M  sr*  de- 
VOBlted  und^  the   St,   Louis.   Iroa  Mt.  * 
Sontliera  Unlfinnc  and  Ref.  4*. 
Ymn  Mfc#  Dee.  Si: 


nm  

'im  

■tmi.... 

im  

<  1>1«;... 
1915  


Oroas. 

4.107.432 
27.894,8)2 
21,714.007 
20.W8.I67 
IB.496.245 


Net.  Int.  A  Rent- 
S6.77I.B91  11,927.447 


4.149.638 
S,281,7G4 
8.871.787 
e.l83,S» 
-  3,898.844 


8,887.987 
1,088.487 
8.88BrTlK 
8.f4«.S5e 
S.K14,1)» 


'Corporate  scoount. 
'    tFedaral  aooount — standard  return  not  In- 
«laded. 

'  IMti  on  the  Hew  Tork  and  FUIsdelphla 
Stock  Bxehansea. 

Hsriut. 

New  York — Simon  Borg  &  Co..  Ambrose 
,Tt.  Clark  A  Co.,  Arthur  E.  Frank  A  Co.. 
.Sain'l  Goldschnildt,  Newborg  A  Co.,  Roose- 
velt A  Son,  Struthera  &  Hlacoe,  Vanderboet 
ft  Robinson,  Vllaa  A  Htckev.  Carruther« 
PeU  A  Co..  Chaa  E.  Doyle  A  Co..  E.  Wolft. 

Fries  Rwwe— N.  T.  B. 
•JteB.  1,  'M,  to  Jan.  1,  '21  19M 
HtBh  124     May  17. '08  8G     Jan.  15 

Low.    76%  Apr.  £2. -20  75%  Apr.  ZS 


TEXAS  A  PAOmO  RAIX.WAT  OO.  tat  Cam. 

Income  So.  Dae  Dee.  1.  MM, 
'  Dated  Feb.  1.  18BS.  Interest  payable  Mar. 
1,  if  earned,  at  Triiatee's  offloe.  Record  oC 
interest  payments;  U — ISOO:  4 — 1901:  fl — 1991; 
B— 1903:  5—1904:  B— 1905:  fr— lf«l:  B--190T; 
an— 1908;  0—1809  to  1918. 

Tax  Statu — 8%  Federal  Xnooms  Tax  paid 
by  company  wlthont  deduction. 

Atrthorlsed   8SB,000,00« 

Ontetaadinc    «i»,009 

Hrid  In  Tressmr   IM.MO 

■xdiSBCcd  tor  and  deposited 
onder  the  St.  Isolds,  Iron  Mt. 
A  Sonttasm  By.  Co,  CalfviBC 
A  Bsf.  4s  sf  in»   n.T«S.00f 

DcMinlMtloii — Coupon.  tl.9H.  Itwistsrsbto 
a*  to  prinetpst  or  folly  resUtsred. 

TrostM — Bankers'  Trust  Co..  Now  TOA. 

OmnlnUBa,  BanAm.  ete.^ — See  lit  Cs. 
too*,  above. 

Seeared  by  a  seeond  mertsacs  on  1,S84.IS 
miles  of  road  eovered  by  the  flrat  llsn  of  tfas 
1st  6a. 

Frier  Uen— StS.000.000  1st  Bs  of  IMS. 
lilted  on  tbs  New  York  Stook  Bxdians*. 
Harint. 

New  York— Simon  Borr  *  Oft,  Tander- 
hoef  A  Robinson.  Carrutbers.  Felt  A  Co..  H. 
I,  Nicholas  A  Co. 

Friee  Baate   W.  T.  S.  S. 

Jan.  1.        to  Jan.  1.  tl  UtS 

High    102  Jan.   9,  *06  BS  Apr.  IS 

Low.      39  Hay  89.  'IB  3S  Dw^  16 

131S 


TEXAS  A  PACITIC  RAILWAY  OO.- 

Mna  Dir.  ftraoeb'  Ums  tat  Bs.    Dae  Jan. 

1.  i»31. 

XWted  January  1,  1901.  Interest  payabU 
Jen.  and  July  1,  at  Beakers'  Trast  Co..  New 
Tork. 

Tax  Statos— 3%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Antherlnd   17.000.090 

Ontstaadtac    4,970,000 

'   la  Treasury    718.009 

Reserved  for  Ext   1.217.000 

Deasmlaatloa — Coupon,  81.000.  R««lst«c»Ms 
as  to  principal  only,  or  fully  recMerablei 

Trustee— Bankers'  Trvst  Co.,  New  York. 

OrsanttatlOB.  Bamlncs,  its.  Beo  IsC  U, 
above. 

Secured  by  a  flret  mortvace  on  SSCSS  mllsa 
of  road,  via.:  Ifltes. 
Cyprus,  via  Shreveport,  La.,  to  Tsxar- 

kana,  Tex  1S3.9S 

Reisor  to  Luoas.  La   8.1* 

Port  Allen  to  Ferrlday.  La..'  191.09 

Melville  via  Stmmesport  and  Bonkls  to 

Bunlce,  La   84.59 

Junction  to  Maiksvllle.  La  „   S.SS 

Donaldavllle  to  NapoleonvUle.  La  16.B9 

Donaldavllle  to  Thlbodeaux.  La   8S.S9 

Melville  to  Crowley,  La   S7.94 

listed  on  the  New  Tork  Stock  Bxchanaa. 
Market. 

New  Yoric— Sam'l  Ooldachmldt.  Tandsr- 
hoef  A  Robinson,  Carrutbers,  Petl  A  Col, 
Bdwin  Wolff,  F.  J.  iJsman. 

RaltiDiore — Jenklna.  Whedbee  A  Poe. 

dncinaati— Dudley  V.  Sutphln. 

Fries  Baace— N.  Y.  S.  E. 
Jan.  1,  '09,  to  Jan.  1.  tl  193* 
High    110     Peb.  S3.  '06  79     Nor.  1 

Low.      SSH  Dec  30. '29  W%  Dec  SO 

TEXAS  A  FACmO  RAILWAY  CO.  E«yt». 
Tr.  Ss.  Series  "BE."    Das  •S9.999 
Dee.  and  June  1  to  Deo.  1,  1931,  ttt- 
elualTe. 

Dated  June  1,  1918.  Interest  payable  June 
and  Dec  1.  at  Blair  A  Co..  24  Broad  Streot, 
New  Tork  City. 

TUX  Status— 2%  Vedaral  Incoms  Tu  paid 
by  company  without  deduction. 

Aalksrised   tS00.99« 

Oulstandlnr  (Jan.  1.  '81)   99.090 

Balaaoe  Betlnd. 
PsBSBdaattoB— 11.000. 
nastse— BauKable  Trust  Co.,  Now  York. 
Seeared  by  flrat  lien  on  30  looomotlveo.  1 
comt>lnatlon  baoass  and  mail  ear.   1  steal 
ttnderframe  private  oar.  3  steel  andwtranna 
chair  oars.  7  atsel  undarframe  ooacbes  and 
309  aU  sted  coBdiria  oara,  eoatliw  SS94.TS9  oC 
wtalch  S«4.Tfi0  was  paid  In  oaA  br  I 
pany. 

Vegai  for  nvings  banks  In  Obio. 


Sso  Bsriss  "EB". 


TBXAB  •  PACmC  KAILWAT  CO.  Bvato.  Tr. 
Ss.  Swtoa  "IH>."  Das  «SS,«0O  sack  Jaib 
and  Jaly  1  l»  ialr  ti  UM,  lae. 
Dated  Jolr  1^  ISIS.    Intsrast  payaUs  Jan. 
and  July  1  at  Blair  A  Co..  New  Tortt. 

Tax  Statu— 3%  Vadml  Inoons  Tax  paid 
IV  oompaoy  wltboot  dedantlon. 

Aatkarissd   SB99.999 

OWtstHB^B^j^an.  1.  'SD   378,900 

DansBilBiUlo*— Coapoo,  SLSOO. 
Tnwtss   BanHahls  Tnut  Os.,  New  Tbrk. 
Beawsd  fay  an  oqulBinoal  aBroemoat  on  1 
lOOomoUves,  190  steel  ondaiframs  balla^  eara. 
and  S  steel  oomblnatlon  bajsaca  a»~ 
ears  ooatbv  tSlS.08S. 
I,scal  fw  savlUBs  banks  In  OUo. 


Beo  Bsrias  "EE",.   ^ . 

iTigitized  by 


Google 


TKXAS  ft  PACmO  RAILWAY  CO.  J.  U 
Idioeuter  moi  Pnui  WIcht.  Beoelvera. 
Xvoto.  Tr.  Sm.  BcriM  "BE."  Do* 
SM,000  cash  Feb.  1  and  Aoc.  1.  to  FtA.  1, 
I9S1,  laeia>lT«. 
DaM  Fttb.  1.  1917.  Interest  panUe  Peb. 
X  and  Atv.  1  at  Tnutee'a  oOce. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  tbs  companjr  irltlioat  deduction. 

Aattaarbeil   |l,200,00g 

Oatatandlnir  (Jan.  1.  -ZI)   280,000 

Balanea  Retired. 

DensialDatlaa— Coopon,  SI,  000.  ReKlsterable 
as  to  principal. 

Trastee — Baultable  Trust  Co.,  New  Tork. 

RedsemaMe  as  a  whole  at  100  and  Interest 
on  any  interest  data  upon  60  dars'  notice. 
'  8e<Rired  by  an  equipment  asreement  on  IS 
Santa  Fe  type  (retiAit  locomotives,  7  Paolflo 
tepe  passenssr  locomotives,  S  all-steel  dlntnr 
cars,  16  alUateel  coacbee,  S  all-steel  combina- 
tion bacsace  and  express  cars,  2  all-steel 
eomtdnatlon  ooacli  and  bamase  cars,  1  IZO-ton 
at  earn  wrecker,  and  1  combination  crane  and 
pUo  driver,  coatlnr  21,503,662,  of  which  t303,< 
8E2  was  paid  In  cash. 

L«cal  for  savings  hanks  In  Ohio. 

OrlslBal  Hwtot— Offered  Feb.,  1917.  by 
Knhn,  Z^b  *  Co.,  and  Blair  A  Co.,  New 
Tork. 

Markst. 

New  Yof*— Freeman  *  Co.,  Evans,  Still- 
man  A  Co.,  Dunham  A  Co. 


TKXAS  CKNTOAL  RAILROAD  00.    IH  Sa 
and  4a.  Dae  April  I.  USS. 
Dated    April    1.    IMS.     loterMt  parabl* 
April  and  Oct.  1  at  Farmers'  Loan  A  Trust 

Co.,  New  Tork. 

Tax  Btatas— 3%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthsrtaed   $2,000,000 

'  Oatataadliis  S»    1.S5O.D00 

4a    160.000 


•s,ooo,«oo 

RedsteraUs 


DeDomlnation — Coupon,  $1,000. 

as  to  principal. 

Trasleo — Farmers'  Loan  it  Trust  Co.,  New 
Tork. 

SedMoiable  at  110  and  Interest  on  any  In- 
terest date  upon  four  weeks'  notice. 

OrvanlxaUon  and  Control — Incorporated  in 
Texas  In  1892  and  acquired  the  main  line  of 
the  Texas  Central  Ry.  sold  under  foreclosure. 
Practically  the  entire  Preferred  and  Common 
Stocks  are  owned  by  the  Utssourl,  Kansas  A 
Texss  Ry..  which  has  pledged  same  under  Its 
Consolidated  MortcSKe.  The  property  was 
leased  for  99  years  to  tbe  Missouri,  Kansas 
A  Texas  Ry.  of  Taxas  In  1914. 

Capltallsatkn.  Outstanding. 

Common   SS,6TK.e- 

Preferred  <S%  non-cum.)   1,226,000 

Funded  debt    2,000.000 

Seuured  by  a  first  mortsase  on  808.78  mTlea 
of  road,  vix.:  Mllei. 

Waco  to  Botan,  Tex  268.02 

De  Leon  to  Cross  Plains,  Tex   40.70 

Refnndlns — Provision  to  refund  these  bonds 
la  made  In  the  M..  K.  A  T.  Cons.  Mtse. 

Ortstaal  Martlet— 1798,000  offered  in  1911  by 
F.  J.  linaan  A  Co.,  Haw  Tork,  ate, 
Harlnt. 

Ncnr  Tark — Carnithera.  Pelt  A  Co..  F.  J. 
Llsman  A  Co.,  Hanson  &  Hanson,  WolfE  A 
Stanley,  Chas.  B.  Doyle  A  Co. 

Price  Ranee. 


TEXAS  COMFANT  S-Ymr  7%  8.  F.  NotSft,, 
Dos  Har.  I.  aSS. 
Dated  Mar.  1,  1920.    Interest  payable  Mar. 
1  and'  Sept.  1.  at  Chase  National  Bank.  Now 

York. 

Tax  Statna — Payment  of  Federal  iBoane  Tax 
not  assumed  by  company. 

AaUtorltsd   ISB.OOO.OOO 

Ontatandlnr  (Jan.  1,  -21)  32.749,000 

Retired  by  S.  F   2.261,000 

Purpose  of  Isme — For  the  acquisition  and, 
development  of  ad^ttonal  produclnc-  propsr-- 
Ues,  extenaions  to  refineries,  coastructlon  and 
purcbaae  of  steamship,  laylnr  of  new  plpa- 
Unes  and  Installation  of  additional  markstlni 
tacllitlea. 

PwtawlaaBoB — Coupon,  81,000.  Bedatarabls 
as  to  principal. 

Tnistea — Chase  National  Bank.  Nsw  Toric, 

nrteemnbls  as  a  whole  or  to  lot  in  amounts 
of  not  less  than  16,000.000  at  101  and  lntsr> 
est  at  any  tims  upon  30  days'  notice. 

Slnklnc  Fond— BedQnlnc  Sept.  1.  IBSO,  tba 
company  shall  provide  a  semi-annual  sinking 
fund  of  82,600.000  to  be  applied  by  the  Trus- 
tee on  each  Interest  data  on  SO  days*  notice  to 
the  purchase  of  notes  tendered  at  not  to  axceaJ 
100  and  InteresL  On  any  semi-annual  date 
when  aulBcient  notes  ars  not  tendered  tbe  un- 
expended balanea  then  avallabls  will  revert  to 
the  company. 

OmafawtiMi — ^Incorporated  to  Texas  In  19S0. 
This  company  l*  one  of  the  largest  corpora- 
tlons  la  tbe  world  ennaed  In  tbe  prodootlon. 
reflnlnc  and  distribution  of  petroleum  products.. 

Capitalisation,  OuUtandlnc 

Common   1143,000,000 

Funded  debt    32.749.000 

Security — ^A  dircot  obllsatlon  of  the  company 
but  not  secured  by  a  mortem.  Under  tha. 
provisions  of  tba  truat  agreement  no  mort- 
gage shall  be  placed  on  any  of  the  proportr 
of  tba  company  now  own«d  or  hereafter  ao- 
Qulred.  other  than  purcbaae  money  mortgagaa 
speclBcally  secured  on  properties  haraafter  a^ 
nulred. 

Tha  company  shall  at  all  tlmea  malntaln- 
onlck  asaeti^  aa  defined  in  tbe  trust  ssrea- 
msnt.  to  an  amount  equal  to  at  least  160% 
of  the  total  llabillUes.  Inelndlng  these  notes 

and  all  other  Indebtedness. 

Vmvs  ended  Dec.  31: 

Orosa  •Net. 

1920   8148.806.321  844,446.836 

1919   102,986,697  89.204,117 

*After  Interest. 

Original  Harkat— 831,000.000  offered  Uartih. 
1980.  by  a  syndicate  headed  by  WUllam  A. 
Bead  A  Co.  and  Bankers  Trust  Oompaay.  Nsw. 
Torit,  and  Illinois  Trust  A  Savings  Bank; 
Chicago,  at  99  and  tntereat. 

Market 

New  York — Ames,  Gmerlch  A  Co..  Dun- 
ham A  Co..  Salomon  Bros.  A  Hutsler,  Sea- 
soUfTDod,  Haas  A  Macdonald.  Dull  A  S1-' 
dredge,  Mann.  Pell  A  Psafcs.  E.  A.  Millar  A: 
Co.,  Pynchon  A  Co..  McDonnell  A  Co. 

Boston — Curtla  A  Sanger. 
.  Pblladclpbla — Paraly  Bros.  A  Co.,  Paul  Jfc 
Co. 

ChlcaKo—IlUnola  Trust  &  Savings  Bank. 
Tllden  &  Tllden.  •  . 

Los  Angeles — Banks,  Huntley  &  Co. 
fSin  Difco— BIytb,  witter  A  Co. 
Loulavllie.  Kjr.— Block.  Fetter  A  Co. 
Price  Range 

1920 
Bid.  Ask. 

High   9914  Mar.    99%  Mar. 

Low   98^4  Doc.     97%  Dec 


Jan.  1,  'IS,  to  Jan.  1. 

Bid.  Ask. 
Hlgb  108 '10  106 'IS 
Tmw.      74  *20     80  '20 


'21 


19S0 
Bid.  Aalc 
86  Jan.    88  Jan. 
74  Dec.    80  Dec 


1817 


TEXAS  EI£CTBIO   RAILWAY  CO.    1st  A 
B«f.  St-Year  5a.  Due  Jan.  1,  U47. 
Datofl  Jan.  l.  191T.    Interast-payaUe  Jkn.  1 
and  July  1.  in  Chicw|itffi«d!rfc©®Qre  " 


Tmx  StatoB— Pftymeat  of  Fedmd  Inoonw  Tmx 
Dot  unused  hy  oomruv. 

Antboiised  Opm  mortngs. 

Oatataadlnr  (Jan.  l,  'll)  le.STl.OOO 

Hflid  ta  TroMoiT   SI. 000 

AMideat  »^  DMUwe  TBBd..  76.000 
Prvrlaleiu  of  iMDe-^Addltlcmkl  bonda  Ism- 
able  for  76%  of  cost  of  addittona,  etc.,  wben 
not  oarninsm  for  prevloiu  twvlve  montha  ara 
■QWl  to  at  loaat  twloa  ^"""■1  Intsreat  cbarsea 
on  total  lasaa.  Provision  la  also  mada  for 
rtfnndlnr  prtor  U«na. 

DwMHWliMitlon  —  Coapoa,  9S00  and  tl.000. 
BaHatarabla  aa  to  prtndpal. 

TmatM-^Harrla  Tnut  *  Savtmi  Bank.  Ctil> 
oaao- 

BcAMmaUo  on  any  Inttreat  dato  to  and  In* 
•lodlna  Jan.  1,  1941,  at  106  and  interaat  and 
tbareattar  at  lOStt  and  Intercat. 

BtalnteaaaM  WmH — The  companr  aareea  to 
•zpend  or  me*,  aalde  annoalty  for  maintenance 
the  followlur  percentacrea  of  sroaa  earatnaa: 
11%.  1917:  12%.  1S18:  13%.  1919:  14%.  1920: 
16%,  19II,  and  each  rear  thereafter.  Any 
part  of  thia  fnnd  not  ao  uaed  may  be  expended 
tor  extenalona,  etc..  which  ahall  not  bo  tba 
baala  for  laaulnr  additional  bonda. 

Improrenjent  and  Slnldns  Fnnd — ^Annoallr* 
beainntna  April  1,  1921,  an  amount  in  oaab 
•Qual  to  1%  of  bonda  of  thla  laaue  and  mder- 
Irins  bonda  outatandlna  on  the  prevlona  Dec 
81  after  maklna  allowance  for  nnderlytns 
Btnklnff  fund  paymenta  dnrlna  the  preceding 
year.  Thla  fund  nuty  be  osed  for  improve- 
in^ta  or  for  the  retirement  of  thla  Isaoe  or 
under  tying  bonda. 

OrganlBtlon — Incorporated  In  Texaa,  Jaly. 
191S.  and  acQulred  the  propertlea  of  the  Texaa 
Traction  Co.  and  the  Southern  Traction  Co. 
Operatea  269  mllea  of  main  track.  Owna  240 
miles  of  main  track  (S70  milea  eingle  track 
wiulvalent). 

Capitalization.  Outatandlng. 

Common  t<. 000, 000 

lat  Preferred  (7%  cum.)   700.000 

and  Preferred  (7%  cum.)   3,000,000 

Punded  debt    9,101,000 

Secured  by  a  mort^nfre  on  270,15  mtlen  of 
atreet  and  Interurban  railway  track,  Inelnding 
the  street  railway  syatems  in  Waoo,  Denlaon, 
Sherman,  Corstcana.  Waxahatchle  and  Uc- 
Klnney  aa  followa:  A  flrat  mortgage  on  180.41 
mllea  of  track  from  Dallaa  to  Coraleana,  and 
Dallaa  via  Waxahatchle  to  Waco:  a  mortgaga 
aubject  to  prior  lien*  on  88. 9  S  milea  from 
Dallaa  via  McKinnev  and  Sherman  to  Denlaon. 
Further  aecured  by  depoalt  of  (486.000  Texaa 
Traction  Co.  lat  6a  of  1997.  JDntera  Dallaa 
over  the  tracka  of  the  Northern  Texaa  Trac- 
tion Co.  and  Dallaa  Consolidated  Bleotrlo 
Street  Ry.  Co.  The  company  pnrehaaea  power 
tinder  long  term  oontraota  from  the  Texaa 
Power  A  Iilgbt  Co.  Intemrban  llnaa  are  on 
private  rlght«f-way  either  owned  In  fM  or 
held  under  perpetual  aaaementa.  City  fran- 
ttilMa  with  two  unimportant  exoapUona  vtMd 
wall  beyond  the  maturity  of  the  bonda. 

Prior  XJens — $1,337,000  (cloaed  mortsaae) 
bonda,  viz.:  SI. 960,000  Texaa  Traction  OOk 
Itt  8.  V.  E&  dna  Jan.  1.  1937,  and  187,000 
Ttwdnm  k  Bbennan  Ry.  Co.  lat  Bw,  do*  July 
1,  19X7.  for  the  rotlnmeat  of  whhb  bouds  are 
ruorved  under  mortgage. 

UuMlM— SZ.ISO.OOO  Xl-year  Cout.  DA.  fa 
of  1948. 


Tear*  ended  X>ee.  SI: 

Groaa.  Net.  Intereat. 

1920   13,464,616    11.447,112  |4T4,177 

1919   2,9EI.611      1,214.404  476.949 

1918   2,381,476         961.721  473,901 

1917   S.13S,tOS        994.104  478.166 

1910   1,829,009        804,871  612.491 

Orlainal    Harket— 14.804.000    ofCered  Jan. 

'7,  fay  B.  H.  Bolllna  C  Bona,  WllUam  tL 


Compton  *  Co.,  BarrU  Tniat  A  Savlnaa  Baak. 
Harria.  Porbea  *  Co.,  CoOa  *  Burr  and  O.  B. 
Walker  A  Co.  at  94^  and  intmaL 
Haaket. 

New  Torfc— Fred  H.  Hatch  A  Co..  Earlo  A. 
Iflller  A  Co.,  G.  R.  McAlllater  A  Co.,  Rabert 
XL  Horton  A  Co.,  QUbert  J.  Poatley,  Car> 
ruthers.  Pell  A  Co..  Pynclion  A  Co. 

M,  Loala,  Slo.— Q.  H.  Walker  A  Co. 

MUvranke»—P.  A.  Bartlett  Co, 

Prtoe  Baage. 


Jan.  1,  '17,  to  Jan.  1,  tl 

Bid.  Aak. 
High      84  '18      94;i  '17 

Low.      67  *20      TO  '20 


Bid.  Ask. 
70  Dec     79  Apr. 
67  Uay    70  Dec 

TBU8  KLECTBID  BAZLWAT  C<MT.  DA  flk 
Dae  Jan.  1,  1948. 
Dated  Jan.  l,  1917.  Intareat  payaUa  Jaa,  X 

and  July  1.  taJ7«w  Tork  or  Chicago. 
Tax  Statu*— Paymrat  of  VMeral  laeoma  Tax 

not  aaaomed  by  company. 

Aathorbwd   |a.OM,Mft 

OutatMidJng  (Jan.  1.  'll>   8,160.009 

Beecrved  for  Cmv.  Purpaaea. . .  840.090 
DenomtaaUanB—Conpon,  SKOO  and  91,0Mb 

ReglateraDla  a*  to  prinoiBal. 
Tmatea— flb  Xioou  XSmaa  Tnut  Ca*  ft. 

Ijoula 

^  IMtonAHt  at  in}t  and  tntnaat  w  W 
daya*  notice  «a  Jan.  CltlS.  or  aay  lataraat 
data  thoranf  tar. 

CoBverHbla  par  for  par  aftar  Jan.  1.  IWtt. 
Into  flrat  preforrad  7%  cmnulatlva  atoek  «t 
the  company.    If  dsbentnree  ara  eallad  caa»* 
veralon  prlvlleg*  axtooda  to  tha  data  of 
damptlon. 

OrganliBtlon,  mo.    Bee  lat  A  Ret  la. 

Seeority — A  direct  obUgatlon  of  the  com- 
pany but  not  eecnrad  by  a  mortcac&  Tli* 
company  covananta  that  in  case  any  naw 
laaue  of  mortnga  bonda  la  created  ' 
dobeaturea  will  eltfaer  be  called  for  i 
or  ba  maae  to  ohpro  ratably  tn  the 
of  the  new  mortga^. 

Prior  Uen— 16,671,000  lit  A  Bat.  «C 
1947,  tl.2eo.O0O  TezBi  TrarUon  lat  8.  F.  Ba 
of  1017  and  ia7,40{i  Denteon  A  Sherman  Br. 
lat  6s  of  1B37. 

Earnliurs— iFTl  Si  E.-(  =a. 

Originul  Alorkpt — K.IOO.QOO  Offered  Feb.. 
1B17,  by  -E.  H.  Itollltia  A  &«u^  Boaton.  eta., 
at  a  price  to  jleltj  *  ^ 

Haifcct. 

New  Torit — Earle  A.  Miller  A  Co.,  Car- 
ruthers.  Pell  &  Co.,  Bond  ft  Ooodwln. 
Rauacher  A  Hackay,  Berdell  Broa. 

Boaton — Hoora  A  Cabot,  Chaa.  A.  Day  A 
Co.,  L.  Sherman  Adams. 

Price  Range. 
Jan.  1,  18,  to  Jan.  I,  'XI  19X9 

Bid.       Aak.  Bid.  Ask. 

High    9114 '18        76  Nor.  82Sept. 

Low.      67  'SO      76     'to        67  June    76  Nov. 


TBXAS  POWER  A  UGBT  fXK  la»  Bi. 
Jime  1,  1837. 
Dated  Juno  1.  1913.   Intereat  payable  Jus* 

and  Dec.  I.  at  Trustee's  ofTica 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlaed   830.000.000 

Oatttandinr    10,206.000 

Sem^Tf&'Keb'lIIIIItim  19.nSlM9 
Denomhtatloo — Coupon,  tl.000.  RectRar- 
able  ea  to  principal. 
Tmatce    Bankers'  Trust  Co..  New  Terk 
Bedeemable  as  a  whole  at  106  and  Interaat 
on  any  Interest  date  on  or  aftar  June  1.  1917, 
or  In  part  for  sinking  fund  on  and  after 
Jone  1,  1916. 

Snking  Fnnd — Annually,  on  June  1,  tha 
following  amounts:  1919  to  1917,  InclnMv^ 
1%  of  bonds  outatandlng;  I91S  to  1930.  In- 
clusive. iu%;  1981  to  lott,  bielaMvab  !«. 
Thla  fund  la  to  be  need  far  rnrmanant  addU 
illl"'^  or  lmproTef^^^^%Q^^^  «r 


r*d«inpttoa  «f  tli«w  bondi  mX  not  one  IH 
■ad  IntorMt. 

OryaiUsMloii  and  CMitroI — Incorporatvd  In 
Tflxaa  In  1813  and  acquired  the  gas  and  «Itto- 
trlc  propertiM  In  Texas  formerly  controlled 
by  the  American  Railway  A  Lighting  Co., 
and  Includlns  tbe  Waco  Electric  &  Gas  Co., 
Clebume  Electric  A  Ga«  Co..  Htllaboro  Elec- 
tric *  Oaa  Co,  Waxachale  Blectrlc  A  Oaa 
Co.,  Temple  Blectrlo  Light  Co.,  Shsrman 
Electric  A  Oaa  Co..  Bonhatn  Electric  A  Gaa 
Oo.  and  Denlflon  Electric  A  aOa  Co. 

Controlled  tbroogb  ownorehlp  of  capital 
atock  by  tb«  SoattaweMam  Power  A  LU^t 
Co>,  whlob  la  controlled  by  the  Southweatam 
UUtltloB  Co.,  a  aubaldlanr  of  the  Amarloan 
Pewar  Jk  Light  Co.,  whlob  In  turn  la  oen- 
trolled  br  tb«  Blectrle  Bond  A  Bbnra  Co.,  a 
■BbatdliLry  of  the  Oanaral  SUeotrlo  Coi. 

Onpitnlltttlan.  OntatandtoK 

r*")**""   |10,9O0.0M 

Preferred    •4,«OO,0D0 

Iteidad  debt    10,IIW,0M 

•[Bcludea  |l.4Sfi.000  originally  laauad  aa 
Am!  pcd.  anil  ocHwtad  with  jHW^iivd. 

Owe  mud  lit  ■  Uit  marUMM  oA  nUntiF  Bo- 
tim  the  enUro  coauaoKilu  alaetiiCMl  light 
Mud  itowar  btuloBM  ta  M  OoknmllnltUB,  ID- 
aUuUoc  Wua,  Dtblaon,  BbVEaan,  Fario. 
Tenipl%  ftuaatlna.  Tyler,  Olebnme.  OblnCa- 
^rtUa,  nroWlLWaod,  waxahaabl*.  HtLlatjdi'O. 
auu  us  T«Tlor.  In  Teitu  and  artind&i  kvis 
buclneaB  lu  PiirlB^  Gla^u^le  and  Brownwtkod 
&na    dIatrLbutcs   nn.tui:al  W:acO  and 

Declstjn.  Supplies  wholaaale  electric  Ugtit 
atid  po*vor  e<irvl-jB  for  COrslcanA  Jin<t  other 
cCiniTiUliinflS,  property  covered  by  tbis 
raorien-gp  incltnlcs  over  S?E  rallen  of  tfun*' 
mlMloa  llnce.  TTiFT^s  or  i^inr>builng  line 
and  alao  leo  mile?  ?n9  malna  Fraaehlaa* 
Vlth  minor  nrcerttorjn  i!i:i:tin(l  la  19E2,  KAUUr> 
mlgaton  I)B4B  nrc  lari^tty  on  private  rlEht-Of'- 

31  (combined): 

Net.  Interest. 

ll.lTS.eSS  S«BI,iM 

1,077,90  tS«,SIi 

l.On.lBB  6B>,0»4 

1,007,1«S  4ZS,T0T 

7S6.042  840.114 

Uated  on  tbe  New  Orleana  Btock  Bbtchange. 
Original  IbHket— orterea  In  191S  by 
Barrl^  Forbea  A  Co..  New  Tork;  The  Harrla 
Treat  *  Savings  Bank,  Chicago;  N.  W, 
Harrta  A  Ca,  Inc.,  and  Perry,  Coffin  A  Burr, 
Boston,  at  97  and  Interest,  ortered  by  same 
flrma  In  1918  at  91  and  tnteresL  1700,000 
offered  by  the  same  drms  In  December,  1914. 
at  91.  and  In  Febmary,  19IE,  by  Perry,  Coffin 
A  Burr,  Boston,  at  92  ^  and  tntereeti 
SLSKO.OOO  offered  December.  1918,  by  Harrla 
Forbes  A  Co.  and  Harris  Trust  A  Savings 
Bank. 

Market. 

Mew  Yorii — Amea.  Emerlch  &  Co.,  J.  S. 
Bache  A  Co.,  Fred  H.  Hatrh  &  Co..  Hlhernla 
Securities.  Co..  Inr..  Earle  A.  Miller  &  Co., 
Carruthpra,  Pell  A.  Co..  Bcrdell  Bros..  Pyn- 
chon  A  Co.,  Gilbert  J.  Poatley  &  Co. 

Boston — L.  Sherman  Adama,  CoCIln  A 
Burr,  Uoora  A  Cabot,  Arthur  Perry  A  Co., 
Cbaa  A.  Day  A  Co. 

FhUndelphla— Bauer,  Starr  ft  Co. 

ProTldenoe,  R.  I. — Homblower  ft  Weeks. 

Milwaukee    F.  A.  Bartlett  Co. 

Price  Range. 
Jan.  1,  'IX,  to  Jan.  1,  '21 

Bid.  Ask. 
High    ISK  '12      98  '13 
Low.    tlK  '20      74  '20 


1020 

Bid.  Ask. 
80     Jan.    S6  Feb. 
71»ii  July    74  June 


Due 


TKZftS  PUBLIC  SBRTICB  00.  lat  (a. 
Jnlr  1.  1B33. 

THiimS  July  -.  1913.  Interest  payable  Jan. 
I  and  July  1.  In  New  York. 

Tax  Btatai  .  F«deral  Inooma  Tax  paid 
br  company  without  deduction. 


 |5M,000 

_  41t,M0 

„  ,  -  far  VM.   11,000 

Denomlnattott— Coupon.  K,n.  Bagtater- 
able  as  to  principal  only. 

Trnstee— Spltser-Rorick  Trust  ft  Sayings 
Bank,  Tolodt^  O. 

BedeenMMe  aa  a  whole  on  anr  Intereat 
date  at  103  and  Interest. 

Onaiiliiitliw  Incorporated  Jnlr,  lIlS.  la 
Texaa 

Oapltallsatlon.  Oatatandlag. 

Common   IBTt.OOO 

Frsfered  (7%  oum.)  IXB,000 

Funded  debt    418,000 

Becawifl  br  a  Brat  mortgage  on  planta  aup- 
pljrlng  aleetrleltr  and  lc«  in  Vomon,  Mount 
Plaaaant,  Qilmer  and  Bay  City,  T«xmm.  Theaa 
towna  whlob  are  all  oonaty  eeata  had  a  com< 
btaMd  population  In  1910  of  11,100.  Mb  Plaaa- 
ant and  Ollmer  are  looatsd  aboat  80  mtlea 
apart  In  the  northeastern  part  of  tbe  State. 
Vernon  Is  near  the  center  of  the  northern 
border,  and  Bay  City  Is  In  th«  south  central 
aectlon,  near  tbe  Quit  of  Mexico.  Franctalaea 
extend  for  SO  year*  ezoapt  otM^  which  expires 
in  1938. 

Tears  ended  June  80s 

Gross.  Net.  Interest. 

1919   liaO.ElS        124.186  f2G,6gO 

I9I8   141,015         84.271  2B.S80 

1»17   428.492         89,868  23,145 

1916   116,427         40,8Gt  20.418 

Ortglml  Market— Offered  In  Janoair.  1916. 
by  Spltser,  Rorick  A  Co.,  New  Tork.  Cbloago 
and  Toledo,  at  101  and  Interest. 

Market. 

Mow  Torh — Spitzer,  Rorick  *  Co. 

Prlee  Bange. 
Jan.  1.  17,  to  Jan.  1,  '21  lOtO 

Bid.       Ask.  Bid.  Ask. 

High    100 '17    103 'IT  97  Jan.    100  Jan. 

Low.     SO  'SO     M  '20          80  Dec.     88  Deo. 


Dim 


TEXAS  TRACTION  COMPANY  ls«  M. 

Jan.  1,  ]»87. 
Dated  January  1,   I9DT.    Interest  pay^a 
Jan.  and  July  1,  at  Old  Colony  Trust  Co., 
Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  Closed  Mortgage 

Outetandlnr  (Jan.  l,  '21}  (1,250,000 

Held  In  8.  F   431,000 

DepoMtcd  nnd«  T.  EL  Br.  1st 

*  Kef.  Be   4SS,00O 

DeBonUutUoB — Coupon.  tl.OOO.  RsglsUrable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co..  Boston. 

BedeenutUs  at  110  and  Interest  on  anr  la* 
tsrest  date  on  30  days'  notice. 

Sinking  Ftand— Annually,  from  July  1.  1912, 
6%  of  the  gross  Income  tor  tbe  preceding 
year  to  be  applied  to  tbe  purchase  or  redemp- 
lion  of  these  bonds  at  not  over  118  and  Inter* 
est  Bonds  so  acquired  to  be  kept  alive  and 
Interest  added  to  sinking  fund. 

Assumed  by  tbe  Texas  Electric  Ry.  Co. 

Csntrol — Incorporated  In  Texas  in  1906..  Be- 
gan  operation  July  1.  1908.  April,  1911,  ao- 
QUlred  the  properties  of  the  Deatson  ft  Sher- 
man Ry.  Co.  Merged  In  1918  into  the  Texas 
EUectrlo  Ry.  Co. 

Seenred  by  a  mortgage  on'  88.98  miles  of 
interurban  railway  track  between  Dallas  and 
DenisoD,  Tex.,  and  street  railway  In  Denlson. 
Sherman  and  McKinney,  and  of  this  mileage 
It  Is  a  first  lien  on  71.39  miles  and  a  second 
Hen  on  17. GB  mllea  formerly  owned  by  the 
Denlson  A  Sherman  Ry.  Co.  Tbe  compaoy  bas 
track  ace  rishts  into  Dallas.  Franchises  ex- 
pire in  19S6  on  streets  and  highways  and  the 
balance  of  the  road  Is  built  on-prlvata  rWit- 


U19 


of -war- 


Digitized  by  V^OOglC 


Prior  Ueas— (S7.00II  (closed)  D.  *  S.  Rr- 
Ivt  6b  of  1S37.  . 

CndartlM-.-TcxAs  Eleotrlo  R/.  Ist  A  Ref.  Ga 
of  1>47  And  Conv.  Sb  of  1941.  ProvlBlon  Is 
mado  In  the  lat  A  Ref.  Mt|».  for  the  refund' 
Ine  of  thte  laane. 

BanUncB — 8m  Texaa  Blvctrlo  St-  Co.  |at  A 
Ref.  Gb.  ... 

OrlKiiuU  M»rkflt — Offered. In'XSll  br  ^airla.' 
Forbea  A  Co.,  New  Yorfc,  and  N.  W,  Harris  A 
Co.,  Inc.  and  Perry.  Coffin  A  Burr,  Soiton, 
a,t  96  sod  interoat. 

Mwkot. 

New  Torii— Fred  H.  Hatch  A  Co.,  O.  R. 
UcAlllMer  A  Co.,  Carruthera,  Pell  A  Co., 
Gilbert  J.  Postley  A  Co.,  D«rdell  Broa.  Ja- 
cob Zeller. 

-  Boaton — Moors  A  Cabot.  Ghaa.  A.  Dar  * 

Co. 

PdM  Banco. 


Jan.  1,         to  Jan.  1,  'fsi 

Bid.  ASK. 
High  100-17  104-17 
Low.      66-20      70 'SP 


Hid.  Ask. 
so  Dec.    SG  Dec. 
65  Dec.     70  Nov. 


THATCHBB  MFG.  CO.  10-Yaar  Canv.  8.  P. 
Ts.   Dm  ADrtl  1,  atM. 
Dated  April  t,  ltt$.   Intenat  panNe  Apr. 
I  and  Oct.  1.  at  Qaarantr  Tnut  Ca,  New 
Tork. 

Tax  fttatns— S%  Federal  Income  Tax  paid 
by  the  companr  -without  dadiwtlon.  Pennsyl- 
vania State  Tax  refunded, 

Anthoriaed   tS,«00,a»0 

Oatstaadloc   h  s,oee.«o(i 

rarpsae  of  laaoa— Proeaads  from  the  aale  of 
these  bonds  will  be  used  to  oompleta  the  com- 
pany's purchase  of  tbe  proprntr  of  Travis 
Olasa  Co.,  Lockport  Glaaa  Co.,  BSasex  Olaas 
Co.,  the  common  stock'  of  Woodbury  Olaaa 
Co.,  and  the  mitk  bottle  bustneas  <tf  J.  T.  A  A. 
Hamilton  Olass  Co.  and  to  provide  additional 
woriElnx  capital  for  Its  rapidly  vrowtns  busi- 
ness. X 

DtBomlnatlen — Coupon,  11,000,  tSOd  and 
SlOO:  reclsterable  ae  to  principal. 

Eedeemabia  at  any  interest  date  on  BO  days* 
notice  at  lOG  and  Interest. 

Stoefc  rarchase  Watraats—The  bonds  will 
carry  detachable  warrants  enUtllm  the  bolder 
to  purchase  common  stock  at  140  per  share, 
at  the  rate  of  K  shares  of  oommon  stocte  for 
each  11,000  par  value  of  bonda,  at  any  timo 
prior  to  and  locludlnc  Apr.  1,  192S, 

CanrcrUblo  after  Apr.  I.  19I>,  and  until 
maturity  Into  8%  Cumulative  Preferred  ato<dt 
of  the  company,  par  for  par.  or  when  accom- 
panied by  warrants  Into  Common  stock  at  140 
a  share  at  any  time  after  Apr.  1,  19Zt,  and 
to  an  tncludinc  Apr.  1.  19SS,  and  thereafter 
at  ISO  a  share,  or  In  each  ease  until  their 
earlier  redemption,  with  adjustment  of  Inter- 
est and  dividends  In  respect  to  preferred  stodc 
to  date  of  conversion. 

BInkInc  Ftand — Annually  amounts  as  fol- 
lows: 160,000  the  first  year.  1100.000  for  each 
of  the  Ave  years  thereafter  and  tlfiO.OOO  per 
annum  thereafter  until  maturity,  teas  the 
principal  amount  of  any  bonds  converted  dur- 
ing the  year.  This  fund  Is  to  be  applied  to 
the  purchase  and  redemption  of  bonda  at  not 
over  106  and  Interest.  • 

Orxanlsatlon — Incorporated  In  1IB9,  to  man- 
ufacture milk  bottle  eapa  and  dairy  supplies, 
and  In  1906  bearan  the  manufacture  of  milk 
bottles.  Tbe  company's  principal  plantu  are 
located  as  follows:  Kane.  Pa.,  capacity 
7.600.000  milk  botUes  annually:  Btreater.  HI.. 
OBpadty  20,000,000  hottleo  annually;  Blmlra, 
N.  T..  capacity  30,000.000  bottles  annually. 

Durlnv  this  period,  the  company  became  tbe 
first  licensee  for  the  autematlo  bnttle  machine 
made  W  the  Owens  Biittle  Machine  Co.,  and 
tbe  exclnalve  rixhta  to  make  mllfc  botHea 


on:  this  machine,  with  the  rt<ht  to  hava  aH 
Improvements  at  any  time  made  to  this  ma- 
cfalne  arid  the  exclnali^  risht  to  use  any  saw 
ioachlne  at  any  ttme  owned  or  aoqalred  bv 
the'  Owens  Bottle  SUchioe  Co. 

With  the  proceeds  of  tlila  Issue  of  boada^ 
the  Thatcher  Company  will  acquire  the  proiK 
erty  of  the  Travts  Glass  Co.  with  plants  la- 
oated  at  Clarksburr  and  Cedar  Grove,  W.  Va.: 
the  property  of  the  Buex  Glaaa  Co.  with 
plantB  located  at  Mt.  Vernon.  CHtIo,  Parkat^ 
burx.  W.  Va.,  and  Eninlcirk,  N.  T.i  the  prop- 
erty of  the  Iiockport  Olaas  Co.  with  plants  lo- 
cated at  Lockport.  N.  T.;  and  the  allk  botUa 
buslneas  and  Hartford-Fairmont  —'•*""*  and 
license  of  X  T.  A  A.  Hamilton  Co.  located  at 
Pittsburgh,  Fa. ;  and  also  all  of  the  common 
stock  of  the  Woodbury  Olass  Co.  located  at 
Winchester,  Ind.  Tbroush  these  purdmses  the 
lliatcher  Company  wilt  acoolre  tba  exclnalve 
rlcbt  to  make  milk  bottles  on  the  Hartford- 
Falnaont.  maehhiea,  anoHier  automatfe  pm- 
cess. 

Thatcher  Ufx-  Co,  will  have  tbe  exclnalve 
risht  to  make  milk  bottles  by  tbe  only  auo- 
cessfnl  automatic  bottla  maehlaaa  devlsad  aad 
will  manufaetnre  aad  aell  about  90%  of  aU 
the  milk  bottlea  manafaotared  ta  tbe  tmitad 
States. 

Capitalisation.  Ont  standing. 

Comnoon  <no  par)  lO.ooo  staa. 

Pref.  (B%  cum.)   IZGi.OM 

Funded  debt    2.112,000 

Secured  by  a  roortaace  on  all  the  property 
ol  the  company  and  upon  the  common  atock  of 
tbe  Woodbury  Glass  Co.,  subject  to  tbe  Hen 
ot  $112,000  hondfl  on  a  portion  of  the  proper- 
ty of  the  company.  The  various  plants  thus 
covered  by  tbe  Hen  of  this  mortnce  wars 
valued  as  ot  Dec.  Bl.  1919.  at  12.181.11*. 
The  value  of  tbe  oommon  stock  of  the  Wood- 
bury Olass  Co.  represents  a  casb  InvaatSMBt 

of  soeo.ooo. 

Prior  IJena— tllE.Ooe  6a 
Tears  coded  Dee.  SI: 


1920  

1919  

1918  

1917  


Cross. 
|6.9SS,9(iO 
4,393.843 
4,109.464 
3.423.120 


Net. 
1673.929 
577.361 
400.  IS4 
330,»6< 


Orldnal  Blaricet— $2,000,000  offered  br  Bon. 
brlxht  A  Co.  and  Hemphill.  Ke^mm  A  Co..  N«W 
York,  at  9G  and  interest. 

Hattot. 

New  York— Hemphill,  Noyes  A  Co..  Bon- 
britfht  &  Cti.,  Morton,  Lrftchenhruch  A  Co. 
iMt  A nrelea— Stevens.  Pnge  A  Slerllnv- 
l.oni«vlUe.  Ky.— -Block.  Fetter  A  Co. 
BalTala— N.  A.  MacDoneld  A  Co. 
Frire  Ranre 

1»M 
Rid.  Ask. 

mgh   t4  Apr.    ts  Apr. 

Low.   *«  July  »D«c. 

THnJIANY  FITTJ*  A  PAPBB  CO.  lat  RcvKm 
"A"  th^tt.     Dnv  »aM,Mt  MMh  FA.  1 
from  liit  to  U31.  Ind. 
Dated    April    1,    19S1.     Interest  payabl* 
April  1  and  Oct.  1  at  Merrhantar  Loan  * 
Trust  Co..  Chlcaro,  or  Flrat  Trust  Co.,  of 
Appleton.  Wla 

Tax  Status — i%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   tl.OOO.OOB 

Ontstandlnir    600.000 

Rewrved  for  Rxt.   600.000 

iHxnanoe  ReatrlcUoaa  —  The  rematnlttK 
$500,000  bonds  Qiay  be  Issued  maturloB  Mt 
Ruch  times  but  not  prior  to  April  1,  193S. 
and  In  such  amounts  and  hearing  such  rata 
or  rates  of  Interest  as  the  company  may  d»- 
Hde  nt  the  time  or  times  of  Issue,  provided, 
however,  that  no  bonds  shall  be  issued  prior 
to  Jan.  1.  1911,  and  then-pnly  when  addl- 
tlons  to  tbe  axgd.,a^u(l3^gi^t  oC 


SSOO.OOO  shall  hav«  b««n  mad«  by  th*  com-  THIKD  AVBNUB  UAISMAV  CO.  lat  Scf.  4a. 

ptLtty  sub««quent  to  Jan.  1,  1921,  aucb  ad-  Da«  jm.  1*  ItM. 

dltlona  to  be  covered  by  the  deed  of  trust.  Datei  JuiutiT  1.  HIO.     Intarert  payabia 

«^sr^ff,e^%'^i^rfi.ru%Varis^^^  '-^  « "-^ 

1100  reslsterable  as  to  principal.  ^""^^ dsdnctkm.    Tax  axempt 

Tniat«>«— First  Trust  Co..  Appleton,  Wla.  "> 

R«d««niable  on  any  Interest  data  berln-  Aathorlied   140,000.000 

nlng  April  1,  19S6  at  140  a^d  Intaraat,  plus  Ontslandinc    2].9Se,fi04 

1%   premium  for  each  year  or  fractional  Reacrvcd  far  Bxt   6  MO.fiOft 

Kit  thereof  of  the  unaxplred  !«•  of  the  Besorred  te  B«tl«  Prior  lieos 

^^nds  but  such  premium  shall  not  exceed  or  KUohanse  for  Babsldfaur 

drxMiiaatlon— Incorporated    in    Wlsconaln  „            ". 11.079.000 

In  1901  as  successor  to  Ihn  Thilmany  Paper  Denomlnadsn — Coupon.    SGOO    and  $1.0.00. 

Ullls.    In  191B  acquired  the  awts  and  bust-  Re«lsterabl«  as  to  principal.    Reslatered.  IGOO. 

nesa  of   the  Wisconsin  Tissue  Paper  Co..  11.000  and  multiples  of  ll.OOO.    CAR.  la- 

Appleton.  ^Vls.  terchanveable. 

The  company  manufactures  sulphate  pulp  Traatee — Central    Union    Trust    Co.,  New 

and  special  papers.  York. 

,^^P'i»"«*"<"»                           0"t»'|2L^'»*(  KodeomaWe  on  any  Interest  date  after  July 

^nd'Srdebt\\\':.\\-:;::::::::::::::Woo  i:  "I'-notL*" 

Mcarrd  by  a  first  mortgaKe  on  the  rtxed  ™^^„,^Y^,„„™,.,^  ,„ 
saoets  of  the  company,  conslHtlns  of  plants  Or^nlwUlatt— Incorporated  In  New  Torfc  In 
•qtilpment,    etc..    appraised    at    (2.440.000.  l'^"  'w  the  purpose  of  acqulrUi*  the  proper- 
Plants  are  located  at  Kaukauna  and  Apple-  franohisse  of  the  Third  Avenue  Rail- 
ton,  Wis.  road  Co.,  sold  Under  foreclosure,  and  ncoeeo- 

Under   the   provisions  of    the    Indenture.  od  that  company  en  Jan.  1,  1912. 

the  company  covenants  to  matntain  Its  sur-  Capitalisation.  OutsUndlns. 

plus  and   unillvlded   proflts  In  at  least   the  Common  SIC  MO  BflO 

amount  of  11,600.000  letu.  any  portion  there-  rtPht Jft  K«'fioa 

of  which  may  be  capitalised,  and  that  It  F"naeo  <>e">t    49.U6,S00 

ahall  continue  its  pVacttce  of  making  ade-  Secured  by  raortsa«e  upon  entire  property 

quate  annual  charge-offa  tor  depreciation,  and   franchises   of   company,    including   35  H 

and  shall  carry  Are  insurance  In  approved  miles  of  street  surface  railway  In  New  Toric 

companies   in    the  sum   of  not   less   than  city,  extendlns  from  Park  Row  alons  Third 

•  2.000,000.  Ave.  to  130th  St.  and  Harlem  River,  from  the 

Original  Market— SB 00, 000  offered  March.  Bast  River  across  12Gtb  and  130th  Sta.  to  tbe 

19S1.  by  Merchants'  Loan  *  Truat  Co..  at  North   River,    and   from    I25th   St.    to  Fort 

"*       ""^  Interest,  G«,r»e.    together    with    real    eatate,  power 

accordlnr  to  matuMtlea.  houses,  depots,  eta 

  Further  Seourei  by  pledse  of  the  tollowlns 

THIKD  AVENVi;  KAILROAD  CO.  lat  8*.  Dae  securities: 

July  1,  im.  Slaeha.  Issued.  Pledaed. 

Dated  July  1.  1887.    Interest  payable  Jan.  union   Railway   Co.  of 

and  July  1.  at  Trustee's  oOlca.  NT.            ....         tl  000  000    19  000,000 

Tkx  Statu! — 1%  Federal  Income  Tax  paid  42nd     St.,  Uanhattan- 

by  company  without  deduction.  vjHa    g,    gt.  Nicholas 

Authorised  and  Outstandlns. . .  .lE.DOO.ODO  xve   Ry                  ...  S  EOO.OOO  >,471,0OS 

Denomination — Coupon,  tt.ODO.    Reclaterabla  ^^y  Dock.  Bast  Broad- 

as  to  principal.  way  ft  Battery  R.  R.  1.100,000  1.198.000 

Trustee — Farmera'  Loan  A  Trust  Co.,  New  KIOKsbrldse  Ry.  Co   1,600  8,606 

Tortt.  Tonkers  R.  R.  Co   1,400,000  9M,60» 

Orsanlsatlon  and  Control— Incorporated   in  Westchester  Elec,  B.  H.     iOO.OOO  B00,00t 

New  York  in  1863.     Leased  In  IBOO  for  999  Southern    Blvd     R.  R 

yeara  to  the  Metropolitan  Street  Ry.  Co.    This  co   2S0.00D  149,700 

lease  was  subsequently  cancelled.    In  March.  Third  Ave.  Brldsa  Co...       20,000  10,000 

1910.  the  property  was  sold  under  foreclosure  Bronx  Traction  Co.   68,100  68,100 

and  acquired  by  the  Third  Avenue  Railway  Co.-  u^jt  Line  Ry.  Corp   734,000  734.000 

Seeured  by  a  first  mortKage  on  the  entire  n.  V.  City  Interboroucb 

property  of  the  Third  Avenue  Ry,  Co,    For  de-         Ry   6.000,000  4,521,000 

talle  see  lat  A  Ref.  4s  below.  New  Tork.  Westchester 

U Oder  1  lee — Third  Avenue  Ry.  lat  A  Rof.  4s.  ^    Connecticut  Trac- 

whlch  provide  for  the  retirement  of  this  Issue  Co   200.000  200,000 

and  Adjustment  Income  Gs  of  I960.  pelham    Park    ft  City 

Tears  esAed  Jane  SO  (combined):  Island  Ry  Co   46.000  46.000 

Gmss.           Net.       *Dednctions.  Bonds.  Issued.  Plcdced. 

Il«              111.762.069    H. (150.408     (2.687.713  42nd     St.,  Manhattan- 

Iflt                10.3(13,983      1.984.396      2.8B0.210  vtlle    A     St  Nicholas 

19IB               10,234.989      2.222,819      2.674,319  *  Mortaait 

1917                  8,971.648      1.055,283      J.677.610  in^mJ  sqO  000    II  487  000 

1910                11.138.370      3,837,924      2  846.8G1  „■  '  '  r«  '  iiJV:  1  «a  1  TRO  OM 

•Indudee  all  intere.t  ch.rsea  (lncludln>  to-  2*'V   cftv  lnt^?iK.rSuah  ».760.009 

eom>N  bonds),  rentala  and  alnklnc  fund.  "    J-  City  Interborouah 

Uated  on  the  New  York  Stock  Biohan...  no^' y^^k.*  WeatchesieV  ''"^  "  *' 

.           Market,  Connecticut  Trac- 

New  Torit — Simon  Porg  ft  Co.,  Finlay  ft  Co  60  000  fiO.OOO 

Daverport.   Sam'l   Goldachmldt.   Arthur   E.  w',—.        niko  ano  Thini  a«    »  w 

Frank  ft  Co.,  F.  H.  Hatch  ft  Co,,  G.  R.  Mc-  .  ™>'  JPiE"»»?^  5*  ri 

Alllster  l*t  6a   dus   1987,    and  87.979,000  benda  of 

Price  Range  N.  ¥.  B.  K.  controlled  companies,   for  the  retlruoent  of 

JTan.  I,  '04.  to  Jan.  1.  tl              Ism  which  bonds  oC  tbia  laana  ars  reserved. 

Blah    119     Jan.  11, '08          S4     Jan.  IS  VnteUen— Adjustment  lacomet  8e.  dua  Jam 

fcow,     T4H  »ec.  30.  'H            74H          >4  ^^^l.  1944.  p.^.,,^^^  GOOglC 


BwniiWB— SM  1st  U  of  1917. 
U*tcd  on  Um  New  Tork  Stock  Bxehaim. 
Maitot. 

New  York — Newborg  ft  Co.,  CarrutherB. 
Pell  &  Co.,  Wm.  Carnesl*  Bwen,  Finjay  A 
D&veDport,  V-'oltt  A  Btanley,  B.  A  0>  Ban- 
dolph. 

Boston — Moors  8t  Cabot. 

PrlM  B>n»   N.  T.  8. 
Jan.  1,  'II,  to  Jan.  1,  'SI  1996 

Hlffh      8SM  Doc.  G, '20  66      Oct,  9 

Low.      3TU  Avar- e. '20  S7U  AOV.  S 

THIRD  ATSMUB  BAII.WAT  CO.  AUartmanl 

Ineome  Sc.    Daa  Isn.  1,  IMO. 
•   Dated  Jan.  I,  1810.    InUrait  payabls  when 

oamed  on  April  and  October  1  of  «acb  rear 
from  aurploa  earnlnc>  tor  the  preoedUv  ■>> 
months  endlnr  Deo.  SI  and  Jane  SO.  Aftar 
Dec.  31,  1913.  Intereet  outnolatlTo. 

Interest  bu  been  paid  on  theae  bonds  aa 
followa:  April.  1913.  1U%:  Oct..  1»1S.  to 
Oct.  1.  1917,  2'A%  aeml-annually ;  none  alnoe. 

Toting  Power — Until  all  accumulatlona  and 
6%  Intereat  baa  been  paid  tor  Ave  auoceaalTe 
yeara,  holdera  of  theae  bonda  have  the  rl^t 
to  vote  at  Htockholdera'  meetlnv  on  the  baala 
of  one  vote  for  each  tlOO  bond. 

Tai  Statna— 3%  Federal  Income  Tax  paid 
by  company  without  dednctlon.  Tax  exempt 
In  state  of  New  Tork. 

Authorised   ISS.GSe.OOO 

Ontttandlnc    33,536.000 

Demeralnatton — Coupon,  lEOO  and  SI. 000. 
ReKletcrable  as  to  prlnolpal  or  folly  r«rl*ter- 
■ble.  ReclBtered,  tSOO.  $1,000  and  uiUtlplea. 
CAR.  intercbanveable.  Also  revista  rattle 
tor  votlns  purpoaea  only. 

Tmatee — United  Statea  Mortvace  A  Tniat 
Co..  New  Tork. 

RedranaUe  as  a  whole  at  par  and  Intereat 
on  the  flrat  day  of  any  month  on  three 
montha'  notice. 

Secured  by  a  mortsace  on  the  property  d»- 
■crlbed  under  lat  Ref.  4s  of  1980. 

Prior  Uen—tS  1,9*0,  SDO  Third  Ave.  Ry.  Isl 
Ref.  4a  of  1900,  16.000.000  Third  Ave.  1st  6a 
of  lOST  and  $7,079,000  bonds  of  controlled 
companies,  all  of  which  In  the  determination 
of  imprest  pajrable  on  these  bonds  are  classed 
aa  prior  Uena. 

Saminn — See  lat  &a. 

Listed  on  the  New  Tork  Stock  Bxchance. 
Haritet. 

New  Torii— Newbors  A  Co.,  Wolff  A  Stan- 
ley. Pynchon  A  Co..  Wm,  Camefrte  Ewln. 

Priee  Bange   N.  Y.  8.  B. 
Jan.  1,  '10,  to  Jan.  I,  '21  1920 

High      SlU  Feb.    9. '11  37     Oct.  23 

Low.      19^  Aug.  13. '20  19^  Aug.  12 

THIRTEENTH  A  FIFTEENTH  8TRIBETS 
(PhDadriphU)  PASSENGER  RAILWAY 
Cons.  and  Ss.    Dae  Jan.  1,  19S4. 

Xtated  1894.  Intereet  payable  Jan.  and  July 
1.  at  Fidelity  Truat  Co..  Phtladelpbla. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  T*x  exempt 
In  Pennsylvania. 

AnthorlBcd   $600,000 

OntstandlBg— 

U  ....$400.**0 

SVte   t   $M00 


1136.000 

Dmomlnatlon — Coupon,  $1,000. 

Trustee— Fidelity  Trust  Co.,  Pblladelpbla. 

Ottaranteed  prlpclpal  and  Interest  by  the 
Philadelphia  Traction  Co. 

Orranlsatlen  and  Ceutrel — Incorporated  In 
Prnnsylvanla  In  April.  18G9.  Originally 
leased  to  Philadelphia  Traction  Co.  tor  0*9 
years  from  l$t3.  at  rental  Increael&g  to  $1$ 
per  ahare  per  animm  on  entire  $$S4,SI*  out- 
itanding  oapltal  stodc  and  all  taxes^  lirteresi. 


stib.  and  mortgaces  wbaa  Ouv  matva. 
transferred  to  the  Union  Traetloa  Co.  In  Oat.. 
1896,  and  transferred  to  the  Philadelphia 
Rapid  Transit  Co.  In  119$. 

Capitalisation.  Outstanding. 

Common   SSS4.6t9 

Funded  debt   401.OO0 

Seeored  hy  a  first  monSca  on  u  wtUm  «( 
-street  railway  exteadlnc  Zion  Lsagna  Maad 
on  Thirteenth  and  FUteanth  Streets  to 
Ave.,  Phlladel^iia: 

FHsr  Un— <ei.000  real  aaUta  aortMa^ 


Philadelphia— Horley,  Wood  A  Co..  Me* 
Cown  A  Co. 

Price  Baive 
Jan.  1,  '16,  to  Jan.  1,  '21  19M 

S»a 
Bid.  Ask. 
High    88  U  '16    104  '17  Not 
Low   101  'IT  Available. 


THIRTY-FODKTH  STBEET  (N.  T.  CMr> 
CR088T0WN  RAILWAY  CO.  M  Sa.  Dw 
AprU  L  IMC 

Dated  April  1,  1$*$.  Intereat  payalbla  April 
and  Oct.  1,  at  TreaamWa  oOlBa.  New  Toift 
Rys.  Co..  H.  T. 

Tax  Statue — Payment  of  Federal  Idoobm  Tax 
not  assumed  by  company. 

Anthortaed  and  OatstaMbw.. . .$L«99.099 

Denomteaflsa— Ceopea.  $1,000. 

Trustee — Central  Union  Trust  Co..  Hew 
York. 

Oaaranteed  aa  to  principal  and  tatereat  ttn* 
der  terms  of  operatlac  agreement  by  the  New 
Toric  Rys.  Co. 

OrgaalaattSB  aai  Oeafaal  Inearporatad  In 
Now  Torit  In  1896  aa  a  conaolldatton  of  tiM 
S4th  St.  R.  R.  Co.  and  S4th  St.  I^rt  * 
Bleventb  Ave.  R.  B.  Co*  The  oompaiij'  la  oob- 
trolled  by  the  New  Torii  Bya.  Co.  ttaroosh 
ownership  of  the  ll,09«.0$0  capital  stock,  and 
Is  operated  br  tSat  oompanr  mder  an  agrea- 
ment  dated  Dee..  1$96. 

Capitalisation.  Ootstandlav. 

Common   $1,009,090 

Funded  debt    1.909,999 

ReedrenUp — See  New  Toric  Kallwaya  Oo. 

Betiaiad  by  a  first  mortgage  on  0.4*$  mllo 
of  douftto  traA  stiMt  raUway  on  14th  Su* 
New  Tpric  City.  Operated  hr  oadonnNnid 
trananlsalon. 

Banila«i — Sea  New  Tork  Rya.  Co. 
Market. 

New  Torii — ^Plnlay  A  Davenport.  Foncb  dk 
Co.,  Wolff  A  Stanley.  Berdell  Broa. 

Priee  Raasa. 
laa.  1.  '13,  to  Jan.  1,  f  1  1M» 

nid.       Ask.  Bid.  Ask. 

High    100  '13    106  -13  40  Hay     SO  Nov. 

Ixiw.      24 -JO      28 '10  34  Nov.    3C  Now. 


00KB  OO. 


THOHPSON-CONNXIXflTILUB 
lat  Sa.   Doe  Jaae  L  USl. 
Dated  June  1.  190S.    Interest  panMa  nam 

1  and  Deo.  1,  at  Trustee's  olBce. 
Tax  Statna— $%  PMaral  InooM  Tax  paid 

by  oonpany  without  dadnotfam.    Tax  axswpt 

In  Pennsylvania. 

Authorised   $$,009,090 

OotsiBBdlBg    L917.099 

Retk^  hy  S.  F   l,9n.«99 

Denomlnatlea — Coupon.  $1.90*.  Regtstarabla 

aa  to  prlnolpal. 
Trustee — Colonial  Trust  Co..  Plttsbargh. 
Mnfci»y  Fund— 26  cents  per  ton  of  gok^  and 

16  cents  per  ton  of  ooal.  shipped  for  the  pw» 

chase  or  redemption  of  these  bonds  or  to  a^ 

quire  additional  ooal  lands. 

Ooatrel — Inoerporated    In    Feaaavivaala  In 

1906.    The  property  of  thia  """p^wr  ^raa  moU 

to  the  Welrtoa  Steel  Co.  ta^Jan..  IttOk 


Hit 


of  otHtl  and  ooke  Uoda  In  nratu  Conntjr.  P^. 
and  100  ocik»  ovmom, 

OrtslnBl  Hvket— Oftared  In  May.  1»0<,  at 
p«r  uid  Interest  by  the  oompur  Itself, 
Mvket. 

New  Toric — Watson.  Arnistrons  A  Co.. 
Camthers,  F«ll  A  Co..  Moore.  Leonard  A 
Lrncb. 

FltWnircli— Moore,  Leonard  A  Lynch,  The 
TTnlot)  Trust  Co.  of  Pltubursh,  Wm.  P. 
L«mpl«7  A  Co. 

PrtM  Bansc 
An.  1,  '16,  to  Jan.  1,  'tl  U20 

Bid.         Ask.  Bid.  Ask. 

aigh  ITH'IT  MH'XO  S7NOT.  13 U  Oct. 
Low.    Bfi  61    'IS    83  Jan.    M  -Jan. 


Psnnsrlraala 


TIDB  WATKB  OIL  Ca  lO-Teu  Dab. 
XNia  Feb.  IS,  1»31. 
Dated  Feb.  16,  1921.    Interest  payable  Feb. 
16  and  Aur*  16.  In  New  York. 

Tu  Stntas — 2%  Federal  Income  Tax  paid 
by  the  Comnany  without  deduction. 

AntlMvbed   113,000,000 

Oatstandlnff    13,000,000 

Pcnom )n Mtlons — Coupon.  11,000  and  lEOO; 


Bvlsterable  as  to  principal^ 
Tnut«e — r 


-First  National  Bank,  New  York. 
Redeemable  as  a  whole  or  In  lots  of  1600, • 
000  or  mors  on  any  Interest  date  on  thirty 
days'  notice  at  103  M  and  Interest  on  or  be- 
fore Feb.  16,  1>33.  and  thereafter  at  M  of 
1%  leas  for  each  bait  year  or  part  thereof 
•lapsed  but  not  lass  than  lOOK  and  Interest. 

OvfHilsatloii— Incorporated  In  New  Jersey 
In  1888.  The  corporation  constitutes  a  com- 
plete and  self-contained  unit  In  the  petrole- 
um  Industry,  owolnff  Its  own  production, 
pipe  lines,  refineries  and  distribution  facili- 
ties. The  Company's  main  plant  at  Bayonne. 
New  Jersey,  has  a  capacity  ot  22,000  barrels 
per  day  and  covers  approximately  148  acres 
and  Is  equipped  with  docktntr  facilities  for 
ocean-salnfT  tankers.  TbrouKh  Its  subsldl- 
ariee  the  Tide  Water  Pipe  Line  Company. 
Ltd.,  the  company  owns,  and  operates,  an 
extensive  pipe  line  system  running  from 
Btoy,  Illinois,  to  Bayonne.  New  Jersey. 
Capitalisation  Outatandlnv 

Common   S60,ooo.000 

Funded  debt   13,000.000 

Seewitr — A  direct  obligation  to  the  Com- 
pany but  not  secured  by  a  mortffasre.  Under 
the  provisions  of  the  Indsnture  no  funded 
obllK&tlon  can  be  Issued  which  wlU  bave  pri- 
ority as  to  present  assets  over  these  bondiL 
nor  can  the  total  funded  debt  eseeed  lOft 
of  net  assets. 

Tears  ended  Dec.  31: 

Orosa  NeL 

•1*30   |<0.0«0,000  114,600,000 

1GI9   4fl.82l,TS4  11,204,881 

1B18   40,644,362  8,661,647 

1SI7   31,43(1,198  10,936,633 

1918   28,030,806  11,022,708 

■One  month  estimated. 
OrUrtnal  Market— $13,000,000,  offered  Feb., 
1921,  by  J.  P.  MorKsn  &  Co..  First  National 
Bank  and  Natlonarcity  Co.,  at  98%  and  In- 
terest. 

Harkst. 

New  York — Ames,  Emerlch  A  Co..  Hart- 
shorns A  Battelle,  Pouch  A  Co.,  Morton 
Lachenbruch  A  Co.,  Cnrrutbers,  Pell  &  Co., 
Guaranty  Trust  Co..  Snlomon  Broa  A  Huti- 
ter.  Bond  A  Goodwin,  McDonnell  A  Co.,  Na- 
tloosJ  Cltr  Co. 

PhUadelpUa— Wm.  Hnrriott  Canby.  EN 
kins.  Morris  A  Co.,  Samuel  HcCreery  A  Co.. 
Paraly  Bros.  A  Co.,  Cnrstnlrs  A  Co. 

ChlcMO — First  Trust  A  Savings  Bank. 

Les  juiKeles — Stevens,  Pnere  ft  Sterllns. 

T1I>K WATER  POWm  CO.  1st  8s.    Dae  Jan. 
1,  U«. 

Dated  Jan.  l,  1909.    Interest  psyabls  Jan. 
and  July  1,  at  Trustee's  offloe 
Tax  Bl««aa— S%  federal  Ineom  Tax  paid 


by  company  without  deduction. 

State  Tax  refunded. 

Anthertssd   8S.OO».tO« 

Untstandlnr    880,000 

Retired  by  S.  V.   107,000 

Denomlnatton — Conpoiv  tl.OtO.  RedsMraUa 

as  to  principal. 
1*nistee— Penaiylvante  Co.   tttr  Insnnuiosa 

on  Live*  ft  Orantias  AnnnltltB,  Plilladelpbia, 

Pa. 

RedeesuMe  as  a  whole  at  lOS  and  Interest 
on  four  weeks'  notice  or  in  part  for  ali^lBC 

tund. 

BtnUac  Fond— Annually,  befflnnlnr  Jan.  1, 
1914,  1%  of  outstandlnc  bonds  for  the  pnr- 
chaee  of  these  bonds  at  .  not  over  106  and 
Interest.  If  not  so  purchasable  fund  may  be 
Invested  In  rocnrltles  leval  for  savlnss  banks 
In  New  Tork  or  Massachusetts.  Bonds  ao- 
qutred  to  be  cancelled. 

OmalsstlaD — Incorporated  In  North  Caro- 
llna  in  1907.  In  April.  1917.  acquired  the 
property  of  the  Consolidated  Rya.,  Ucht  ft 
Power  Co.,  formerly  controlled  by  Otook  owi^ 
ershlp  and  lease. 

Capitalization.  Ontstandinc 

Common   $600,000 

Preferred  <7%   cum.)  1.300,000 

Funded  debt   1,6E6,«0D 

Seen  red  by  a  first  mortfface  on  a  part  of 
the  plants  supply Inc  sas  and  electricity  to 
Wilmington,  N.  C,  and  vicinity  and  on  about 
14  miles  of  electric  railway  track,  and  a 
second  mortsace  on  the  remainder  of  the  yaa 
and  electric  properties  In  Wllminirton  and  Ave 
miles  of  street  railway  In  that  city,  toxether 
with  ten  miles  of  Interurban  railway  track 
from  Wllmlnxton  to  Wrixhtsville  Beach.  Of 
the  mllease  owned,  1.6  In  Wllmlnxton  la  leased 
to  the  Atlantio  Coast  Line  B.  R  until  1988. 
Franchises  are  without  time  limit  and  street 
railway  exclusive  until  I9ST, 

Prior    Ucn»— 1476,600  (closed 
Consolidated  Rys.,  Lt.  ft  Pow.  Co, 
6s,  due  1988. 
Tsaia  ended  Dee.  «i 
Orosa. 

1918   8914,301 

1918   619.849 

1917   639.118 

1918   474,347 

1916   440.803 

*Frlor  Ilea  bonds  only. 

Oridaal  Martel— OSersd  In  lOSl  by  Baker. 
A|41nx  ft  Co..  Boston,  nilladelphla.  etc.,  at 
to  and  Interest.    Offered  by  Robt.  Gieodlnninx 
ft  Co.  In  1913  on  about  a  S.40%  basis. 
Market. 

N^w  Tork— Fred  H.  Hatch  ft  Co.,  O.  H. 
McAllister  A  Co.,  Berdell  Broa 

PblladelpUa — Henry  D.  Boennlnff  ft  Co., 
Samuel  K.  Phillips  ft  Co.,  Barnes  ft  LoOand, 
Chas  A.  Day  ft  Co. 

Priee  Banxe. 
Jan.  1.  '10.  to  Jan.  l,  '31 

Bid.         Ask.  Bid. 
Hlxh     94  '16      98     '16    68  Sept 
Low.      00 'SO     73U  '30    60  Auv- 


Net. 
$870,081 
183.676 
309.301 
176.777 
160.876 


mortsaM) 

lot  sTf. 


Int..  et& 
$108,841 
■113,641 
108,680 
•66.684 
90.786 


IBM 

Ask. 
80  Sept. 
T3K  Feb. 


IStl 


TWDELMIORRIS  CO  •%   Seenrel  Nets*. 
Doe  S100,000  May  1  and  Ner.  1,  Utli 
tlD«.000  May  1  and  Nav,  1,  IStt.  and 
tl50,eeo  Hay  1,  IMS. 
Dated  May  l,  1918.    Interest  payabU  May 
1  and  Nov.  1,  at  Philadelphia  and  PlttAnrgk. 

Tax  Statas — 2%  Federal  laoome  Tax  paM 
by  company  without  deduction.  Tax  eMOBpC 
In  Pennsylvania. 

Anthorfaed   3600.000 

Outstaadlnx    600,000 

Trustee — Union  Trust  Co..  ^itabnrgh. 
BcdenaaNe  at  101  and  latcMV-9A\Mr/:la> 
terest  date  npon  SO  Oiitif^WUM^^X'^^ 


'  BwlTwiMp— J.  B.  Colchu  3d  ud  Lutbar 
D.  Idovekln  w«r«  ilppoliiMd  In  Octotwr,  ItSD. 

mttettn  CammtUtm  Wm.  &  Xvaiia, 
Ohalrman,  J.  huwla  Henry,  PrMcett  L. 
Itfon,  J.  ElUot  N«vUn  and  B.  Biddle.  De- 
INMitarr.  airard  Tnut  Oa,  Pblladelphla. 

Orwlitton  BrtaMlihcd  in  llflX  and  In- 
oorporated  In  PeniurlvaBla  in  IMI.  Tb* 
conpanr  nakea  a  «peolaltr  ot  Ship  ferslnca. 
Ae  at  Mar,  191S,  tbe  plante  of  Uie  company 
war*  lanaly  «nimsed  in  Oovamnent  work, 
■woh  aa  ateel  orank  ahafta,  atilp  ■battins, 
forclnn  tor  aubmarlnea  and  tor  acout  crola- 
•ra.  naval  aatl-alroratt  eidnanoe  and  ateei 
botUea  or  eyllnderg  of  averr  daaerlpUon. 

SMored  br  devoait  of  I7S0.0M  nrat  Mort- 
CKm  *%  H-year  bonde.  eeeored  by  a  flmt  tlm 
upon  tlM  real  -aatate.  buildJnga,  machlneiT, 
ovUpiiMnt.  eto..  now  owned  or  heraaftor  w»> 
qoirad.  Tlila  note  laaue  ia  the  only  IndalMd- 
n«n  of  the  company  ezoept  current  Ulla  and 
aoconnta.  No  additional  bonda  are  iBeoaUe 
irtiile  anr  of  ttaeaa  notaa  remain  oatataodUv. 
Company's  plante  are  located  at  Bddyatona. 
Pa. 

VndwUea— 2d  Ss  (1  ndetault). 

OrlKtaal  Martart  —  llOfl.OOO  offered  Mar. 
1«18.  by  Weat  *  Co.,  Fbtladalphla.  at  pricoa 
from  96H  to  91%  and  Intereet  acoordlns  to 
matnrltr. 

Market. 

ndladelphla — Weat  ft  Co..  Henry  D.  Boen- 
nlag  A  Co.,  Barnes  A  Lofland. 

Firtct  Range  MS»— Aak  98,  97  H  Mar. 


TZNTEBN  BIANOB  WAIBB  CO.  M  5*.  Dm 
April  1,  UM. 

Dated  April  l,  ItOO.  Interert  payaUe  AprU 
ai>d  Oct.  1,  at  Qoaranty  Tniat  Co..  New  Toik. 

Tax  Statna— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   IS.OOO.OOO 

OntatandiDK    1,600,000 

Unluned    fiOO.OOO 

Deoomlnatlan  —  Coupon    and  Reslstered, 

ti;ooo. 

.  Trustee— Guaranty  nuet  Co.,  New  York. 
'  Orsanlaathtn — Incorporated  In*  New  Jeraer 
In  1901  as  a  conaolldatton  of  the  Lonr  Branch 
Water  Supply  Co.,  Mlddletowo  Water  Co., 
Deal  Water  Co..  and  Seabrlsbt  Water  Co. 
Conlrola  two  larse  water  abode  In  Honmoctb 
County,  N.  J. 

Capltallxatton.  Outatandlnf. 

Common   11.600.000 

Punded  debt    1,SO».000 

Soured  by  a  first  mortsace  oa  water  planta 
supplylne  water  to  Lona  Brancb,  N.  J.,  and 
vicinity.    PranchtBo  perpetual. 

Venn  ended  Dee.  Sli 

Oross.            Net.  Int.,  etc. 

1919                 1184.178         1)6.019  tllO.SlS 

1917                    166.022            eO.G02  90.467 

1917                   181,278          70,891  88.947 

1918                     161.699           7S.484  8S.11S 

1916                   160.081          S0.9M  S8,U« 

Uartat. 

•  Philadelphia— Cbaa.  Pearon  A  Co. 
'  BoetoB — Chas.  A.  Day  A  Co. 
[  SerantoB— FIrat  Nattonal  Bank. 


tlOQA  SAILBOAD  CO.  Ut  Szl.  Ba.  Dne  Nor. 

1,  ins. 

Dated  April  U,  1862.  Bxtended  Uay  \, 
1872,  interest  belns  reduced  from  7%  and 
aialn  extended  Nov.  1,  191S.  Interest  pay- 
able May  and  Nov.  1.  at  Brie  B.  K.  offloeh 
New  York. 
Tax  Status — Tbe  Company  voluntarily  paye 
%  Federal  Incooia  Tax. 


Ovtstandlns  I1».IM 

Btu  hr  Oaapur   It,— 

DwiamlMllan   CoMpon.  *l,090  and 
l>nstees   Theodore  IMtoa,  Alfred  8.  VnuHr 

and  Watts  Sherman. 
» Ilia— able  or  anr  Intereat  data  at  IM  and 

Intereat. 

■oBwrehMB  FmlalM— Under  tbe  e*- 
tanalon  acreeoMit  tha  Brto  B.  B.  Co.  agma 
to  purefaaae  or  cauae  to  be  uiiii  beaiil 
noallr.  bMinnlnc  Nor.  1.  191C,  tlfctta  par 
Wlue  of  these  bonds  at  1«9  and  intarant  It 
and  when  regnested  by  tbe  hotders  of  tbese 
bonds.  Bonds  so  pnrc^uued  to  bo  stamped 
aa  subordinate  in  lien  to  the  renaalnder  at 
bonds  not  so  pundiabed. 

Onamnlsel  principal  and  Interest  Ifw  tfe* 
Brie  R.  R.  Co.  onder  19IB  axtsnstam  asrae- 
nuat. 

Orcatfantisa  wii  Csafcwl  IneofparataJ  to 
Pennsrivanla  In  lISl  ae  successors  throUBh 
foreclosure  of  Tloca  Navicatkm  Co. 

Controlled  br  tlw  Brie  RaUroad  Co..  thnntt 
ownerablp  of  Ita  entire  capital  stock.  whlA  Is 
dwtaltad  under  Ita  Cons.  Htca.  of  ISfl. 

Caplalisatlon.  Ontstandlac; 

Common  IS9I.Z0* 

Preferred    18t.TW 

Vnaded  debt    UXtM 

fleenred  by  a  flrat  mortsaga  on  34.11  mile* 
of  road  from  IiawreaoevUU^  via  Blossboiv 
to  Honrts  Run.  Pa. 

CnderMes  918B.0W  lloka  R.  R.  3d  Rail  Ts^ 
Due  Nov.  I,  1896.  aU  of  whltdi  are  bald  br 
the  Truatee  of  tbe  Brie  R.  R.  Cons.  Mts*.  af 
1996. 

Befundlnr— An  equal  amount  of  tha  Brta  R. 
R.  Cons.  Oen.  Uan  4s  of  1996  is  reserved  t» 
retire  this  Issue. 

Original  Harttet— 1816  extension  nnderwiH- 
ten  by  Drexel  A  Co..  FUIadelphU. 

Vtw  Yatfc— Prod'll?*Hatch  A  Co.,  Car- 
nittaera.  Pell  ft  Co. 

Prlee  Range 

JTan.  1,  'IB,  to  Jan.  1.  '»  19M 

Bid.  Bid. 

High      80  '19  SO  Hay 

Ij>w.      so  '20  80  May 


X»4 


TTTCSTDULE  rOROB  CO.  B-Tr.  1st  S.  F.  Ta. 
Dae  Jan.  18.  im. 
Dated  Jan.  16,  ISIO.    Interest  payable  Jan. 
16  and  July  16.  at  Fidelity  Tmat  Compew, 

Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction.  Maryland 
and  Pennsylvania  State  Tax  refunded  to  indi- 
vidual holders. 

Antborlaed   11,160.000 

Oatstaadlng    1.160,000 

Purpose  of  Issue — ^To  provide  funds  tor  tha 
purchase  of  the  property  covered  hr  tUa 
mortgage. 

Denomination — Coupon,  11.000  and  1600. 
Trustee — Fidelity  Trust  Co..  Baltimore. 
Redeemable   on    any   Interest    date    on  t« 
days'   notice  at   100  and  Interest,    plus  1% 
premium   tor   each  year  or   portion  tborem 
which  the  notes  Itave  then  to  ran. 

Sinking  Taad — B^ach  year  an  amonnl  equal 
to  40%  of  the  earnings  of  that  year  after 
deductlnx  axed  charges,  taxea.  Interest  and  a 
fair  allowance  tor  depreciation,  but  to  be  imc 
less  than  160.000  tor  each  of  tbe  first  and 
Bscond  years.  880,000  during  tbe  third  and 
fourth  years,  and  8100,000  during  the  tlftk 
year.  This  fund  is  to  be  applied  seni|.annuallr 
for  the  purobasa  or  redemption  of  these  booda 
at  not  exceeding  tbe  redemption  price  pravnll- 
lUE  at  tbe  time. 

Qggaalsatlan  Inoorporatsd  •  in  Harwlaad  In 
1020.    Tbs  >rop^|,99i^^%J.e@gK^>PM9r 


vnndiSMd  br  Um  Bathlebam  BtMl  Co.  ta  SMqni  br  a  ilrat  mortma  on  all  Pftwwty 

1913  from  the  TltttarlUe  Form  Co..  a  Pwo'  bow  owned  or  hereafter  aovdred.    DnOer  tho 

■rhnuila  eorporaUon,  and  Uk  pUjit  haa  been  prorlslono  ot  tba  Tnwt  Acreeraent  the  oom- 

eperated  by  tbe  Bethlehem   Steel  Company  paiv  ooreoants  aa  foUowa:    To  earrr  lamr- 

from  Itll  to  iste.  anee  on       bulldlnva*  eqalpment  and  peraonal 

Tile  oompanr  ie  a  larffe  mannfaetarw  el  property  to  aa  amount  eaoal  to  at  least  80% 

hammered  and  sreeeed  caa  and  ateam  wiclne  Of  the  full  Inmrable  Talae;  to  maintain  ouP- 

crank  ehafta.    Tbe  company'e  principal  ova-  rent  asaeta  ovtr  and  abora  Uabilltleo  (not  In- 

tomere  Include  the  leading  manofacturera  of  oludlnc  notea  ontatandlnc  under  this  m«»^ 

marine,  power  and  oil  well  madilnerr.  race)  In  amoont  not  leaa  than  ?S%  of  the 

Cftpltalitatlon.                         OuteUndln*.  P'f  T»i"  J<  '^'^^  5?^=  not  to  pay 

Common  Sl.lDO.OOO  olviaend  upon  Ita  common  atoA. 

Funded  debt                                     I.IBD.OOO  Tbe  propertteo  covered  tnelode  a  modem 

Swwmi  by  a  flnt  mortnse  on  the  entire  ^'J^Tl^iS  «»Mt"ie"<»  S 

^lyoical  property  tnclndlnc  real  eatate,  build-  'j*  "i? 

tan  at  TItMVIlle.  Pa.,  and  appraised  at  rt™^J^t2  "ESSSlf^ 

t7S.2»6.    Under  tbe  provlelona  of  the  truet  '"liJi''^       j'TSS*  5"?^ 

•snoneat  tbe  company  covenanU  to  maintain  and  Tariona  forma  ot  portaUa  ahd  attp 

oorrent  aaaete  tn  exoesa  of  aU  enrreat  UablU-  tlonary  eteel  taiAa. 

tloa.  Mnhulve  of  hoada  ot  thla  laaoe  oatitand-  Tean  aniad  Dao.  Sl| 

Inc  ta  aa  amoant  not  lose  than  6Q%  thereof.  Net. 

Tawa  «M  Dec.  SI:                          Net.  J"»    'i!S*J2£ 

»1»   »T«.B48    »1.1» 

1»17  4Sl,Ut    117.481 

jgjg                                                  I07,7S0  Lnter  earnlnsa  not  available. 

I^ter  'e^atngs'noravBlieble. Orldsal  Ifaffct— tl.MI,000  oSan^  lUnlb 

Orldnal  Harhet— ll.lSO.OOO    cllered  Jan..  **  •*  "»*  totewat. 

19S0,  by  Fidelity  Seonritlea  Corporatton  and  „      „        „  Marice* 

Robert  Garrett  *  Bona,  Baltlnor%  at  •»  and  New  Toffc— Hartahome  *  BatteUa.  Han- 

Intarest.  >on  *  Hanson. 

""^^                UariMt.  PlttrtaBrtt-Wm.    P.    LampUy    *  Oa, 

Baltimore—Fidelity  Securities  Corp..  J.  B.  '^SSjLjl^n!? .  *  nS" 

Wilson  A  Co..  Jr.,  Robert  Garrett  St  Sone.  wrrrniaBn  -utia«  ixi. 

BoatoB— B.  J.  Baker  *  Co.  ,      ,  ..^  ^  f^!H* 

Priee  Raive  ^^rtc  Aak. 

Tit^          A.ir  Hiffb    SS^i'lS    100*19  lOOSept 

High   »7^ian.    "•S^'*- 

Low.                                       97  Dec    08  Aug.  — — 

  TOUBDO  *  INDIANA  TBACTION  CO.  lat  Si. 

TirronixB  ibok  wous  oo.  m-yt.  ut  *■  ««m.  j.» 

R    T   flan    veL  M^M     Dm  Mav.  U.  Dated  Jan.  I,  1911.    Intereat  pajraolo  Jaa. 

ii»4  *                                             »•  and  July  9,  at  Truatee-a  olBce. 

IMMl'Martdi  18.   19».    Intereat  payable  t^^SL^^l^^/SSS^,^^^ 

^T^l^"  «;t«.-9%  Marl  inoeme  Taa  paid  J^^'^^r''^''^ 

by  company  wttbont  dMtaethm.    "llU^tambla  Twat  Co..  New:  Ttofc. 

Antherlaed   Sl.OOMM  Redeemable  on  any  IntereM  4ate  at  IHM 

Oujatundtoj  ^                           'If '£22  •n*  tatereat. 

Brttred  by  8.  F                            B0.0«0  .  AMmei  by  the  Ttdsde  ft  'tedUaa 

DeDomlnaMon — Conpon,  H.OOO  and  tSOO.  fTontrol    Ahamhtfl  by  the  Toledo  ft  ^^'Bnn 

Trastee — Fidelity  Tmat  Co.,  Baltimore.  B.  B.  Co.  In  Jona.  Itll. 

.Bedecmable  upon  SO  daya"  notice  on  any  Ii^  civltall«atl<m.  OatatanOaa. 

tereet  data  at  par  and  Interest  and  a  premlnm  AT.  A  I.  B,  B.) 

of  1%  for  each  year  or  portion  thereof  which  Coomon   $1,040,000 

these  notes  have  to  run.  Funded  debt    400,000 

„i.?^t-'lS!*T^'*^^W^.5S5l  by  a  flrat  moMcace  on  6B,7T  mile. 

.«  Bfl*  t?^it  IrSt/^Sil;  «t  eledtrto  rUlway  between  Bryan  And  Ttoledo, 

S?f^,I3^i.t^i  Vl.-*in?!«S2*,^  JTfttlfS  OUo.  18  miles  belnc  on  private  ri«ht-of-wa»; 

j£L"^^^™.t!;.!Str;  ^^^.S^^i^  Franehlaea   elaewbere   are  perpetual,  eieert 

."TS^K                          T!;^^  ^iS  'or  one  for  road  crosalnn  In  Fulton  County, 

tS^^A^^  2j2i"™,^^?KBBS  ?S  "Woh  expires  ta  IMTcompaBy  haa  traflto 

UOiOOO  the  first  year:   |7o.0D0  the  aecono   .rr  •ri,.iZrrL^r--.-  ^ 

i^l  178,000  the  third  year:  1100,000  the  SSS^^Si  *^t^*^  *^ 

fourth  year;  Jioo.ooo  the  fifth  year.     This  Z"*^^*  Tj*„„ 

fund  la  applicable  to  the  puivhase  or  redemp-  nan  wM  Dea  SI  it.  «  I.  ■.  B.) 

Uoo  of  theae  notes  at  not  over  the  redemption  Cross.  •*«• 

prioes.    Notes  aoaotred  are  to  be  oanoelled,        "»   Hthiii       'U'JSi  HlV.l 

*^  Ooavcrtlbto  at  par  tato  8%  cumulative  pre-      "IB   59  651  23.640 

ferred  atoek,  or  Into  oonimon  stock.    Convex    2^5.698         40.423  1M88 

S"or'"Si''4d"iSn"aSr'"  ^  "O-""         "iilO  ImSS 

Oframtntton— Incorporated  In  Uardi.  l»If.  „  •j*E*»f^  '^'ff**^-^!!* 

In  Ohio,  and  aeqnired  tbe  property  and  aasstB  Borlch  A  Co..  Nsw  ToHe.  CUoajn  and  TBladOh 

the  TttnavlUe  Iron  Co..  a  FeufyivaaU  ooo-  par  and  taterost  la  Kay.  lUl. 

f^OT.  HSflBSt. 

Capitalisation.                        Outstandlnr.  New  ToA— I^nch  A  UaDermott,  SpttMr. 

CBBnnon  81,BDO,000  Rorick  A  Co.,  Wolff  ,  A  Stanley,  Uorton.- 

gmWysfl  U%  €«»•>.•'*>..•'..•"  2,000.000  L«chenbruch  A  Oo.  .  .  ' 

«bt   •••.oo»j^  F»««A  M?-:»«^jM^Ogle 


Jma.  I,  1«.  to  Jan.  l,  tl 

Bid.  Ask 
Hlffh  SS'lS  100 '16 
iMW.      <a'20      86  '2D 


1»M 
Bid.  Aak. 
90  Jul    91  Jan. 
80  Nov.    n  Not. 


mujDDo  *  omo  obntr&i.  uilwat  oo. 

W  8s.  Dm  Jhdr  1.  IMS. 

iMcl  jrmr  i.  lus.  mmat  puaUa  Ju. 
utd  jUr  1.  at  Omtna  Untoa  Truat  Co..  Nnr 

Tax  StatH— 1%  Mmml  XBaoaa  Us  said 
br  ■""P'^r  wltlwat  dBdootloa. 

AathoriBei   doaad  mortnn. 

OMaaOas   .».WO.tM 

P—wlnaflnii  Coupon,  tl.MO.  BodalaraUo 
aa  to  prlztolpml  only,  or  fnllr  radatarabla. 

NoU — ^Baalatonbla  aa  to  principal  at  Gan- 
tnl  Tmit  Co..  and  fully  resiatarabla  at 
Orand  Ctnlral  Tamtnal.  Naw  Tork. 

Tnrtaa— Contntt  Daloa  Vrvtt  Co.,  Mtw 
Tork. 

Totla*  P— ei^— Tlwaa  bonds  «any  'vetlnB 
pomr  on  tlis  basis  of  am  vota  for  oaA  1109 

In  [fflf|^^||, 

OfVafllaalbB  aal  Osntwl  -Ineoiporated  In 
Ohio  bi  im  aa  aoeOMaar  to  tba  Wo  B.  R. 
Co.  and  oparatsa  Btron^out  ths  aoft  «oal  dls- 
trlet  of  sontham  OUe.  m  1S14  the  acnipany 
VnmbaaBd  M.«4T.M0  of  tha  tt.HO.m  alodc 
at  ttw  Xanawbn  *  ICMdcan  Br.  Co.  tnm 
the  Chaaapeafca  *  <Hilo  Br.  do.  and  tba  Z^alcs 
Shora  k  HM.  BontlwRi  Br.,  whldi  bad  boan 
orderwd  sold  br  tba  tTattad  Btataa  Clrenlt 
Court.  Tba  T.  A  O.  C.  Br.  Co.  nm  lU  do- 
mand  nota  tor  t>.TH.000  la  vanasnt  for  ttda 
atook.  Also  owns  all  stock  and  bonda  of  tba 
Zan«avlll«  *  Wastan  Br.  PraatlaaUr  all  tbs 
eaplUl  ato^  of  tba  T.  A  O.  C.  Br.  Cow  la 
ownsd  br  tba  N,  T.  C.  B.  B.  Go. 

CapltaUaatlM.  Oatstandlwy. 

Common   tt.S4e.S0O 

Preferred  (fi%  non-aum.)    3.701.400 

Funded  -lebt   10.»t,BS4 

Seewad  to  lint  Hen  aa  m  JT  nllea  of  road, 
via.:  Unaa. 

Toledo  to  Bremen,  O  lll.n 

New  Xiexlaaton  to  Cornlns.  0  

nrarstoa.  O..  to  Alum  Credc  (near  Co- 

Imaboa.  O.)   **-*^ 

Padartes   TOL  A  Ohio  Gent  Teat  Dir.  la 
of  im  and  Oen.  Be  of  lf». 
Ttan  ended  Das.  Stt 


•IfllB  

tl»lD  

•ISIS  

tms  

HIT  

19IS. . 


Groaa. 

ll.OSA.GSI 
9.07S.910 
l.OSG.eSl 

10.129,660 
S.08S,fi41 
6,103.847 


Net. 

fi.sse.nss 

131. 07B 
1.765.1G2 
1,408,494 
2.294,47} 
I.S0S.I34 


lDt.UUnt. 
tl,E94,SU 
261.372 
1,410.080 
304.268 
1,370.783 
1.484.Mt 


•OeivOTata  aooooBt. 
tFedaral  aoaoant  atandart  return  not  hi- 

listed  on  tba  New  Toik  Steak  Bxdnnse. 
Harket. 

New  York— BImon  Bofr  &  Co.,  Bam'l  Oold- 
Bchmldt.  RMymond  M.  Smith,  Taylor,  Smith 
ft  Hard,  Tob«y  A  Kfrk,  P.  J.  Usman  A  Ca, 
Woirt  A  SUnley.  Carrutbers,  Pell  A  Co., 
Pynchon  A  Co.,  Vrnderhoef  A  Robinson. 

PHcp  Bance  N.  Y.  S.  K. 
Jmn.  1,  '00.  to  Jan.  1,  '21  1020 
Hlnh    115H  J-'fb-  9314  Oct.  19 

iMW.      S3      Oct.  13, '19  83  U  Mar.  96 


TOIADO  A  OHIO  CBNTKAI.  BAILWAT  CO. 
WMieni  Dir.  1st  Os.    Doe  Oct.  1.  im. 
Dated  Dot.  1.  1891.    Interest  parable  April 
and  Oct.  1.  at  Central  Union  Trust  Go..  New 
Tork. 

Tax  Status— 2%  Federal  toeome  Tmx  vald 
by  coiDpanr  wttboitt  deduction. 

AaOoitad  tMf«.»W 

OrtataBdInS   t,t».90t 


1320 


«l.l 

■a  to  vslntflpala 

ftilau  Hap  Tor*  Trast  Oo^  Now  ToHc. 

Owailiallaa  Dm  1st  is. 

Bs—iai  br  dlraot  nwrtma  «■  WtUV  wOm 
at  road.  vis. 

A  ftnd  mm  on  m.H  mUm  BBta. 
mdtmarB  via  Otaimitiii  te  Trvn  ML, 

O.   UT.T4 

A  aoeaaA  Vm  on  WTJn  —ilia 
Covarad  br  tba  teat  llan  a<  Oa  T.  ft 

O.  C.  1st  la  iMM 

A  ttM  Dan  on  W  JW  miles 
CoTsrad  br  tba  flrat  Usn  of  Oa  T.  A 

a  C-St.  llan>*a  Dir.  let  4s  

TMrta  to  SU  kUry*B.  O   I9.M 

Prior  UsM— 94.000.000  prior  Bans  aa  flol- 
lowa: 

Toledo  A  Ohio  Central  1st  Is.  lfSl.fS.M*.tM 
Toledo  A  <Xito  Cent..at.  MarVa  Dir. 

1st  4s.  1011   •W.Ht 

Toledo  A  Oblo  Cant.-St.  lIatT*a  Dtv. 

let  pfd.  toft.  4a.  1011   Ma.OtO 

'  PwderUea  Toledo  A  Ohio  Cent.  Oen.  la  ot 
t«2B. 

ITaialaw    Due  lat  Is  of -lOil. 

listed  on  tha  New  Tork  Stodk  ■nkanse. 

XaifeeO. 

New  York — E.  A.  Baker  A  Son.  Stmon 
Born  ft  Co.,  ConBtnbla  ft  Flc^mlns.  Sam'l 
Goldfichmldt,  Fred  H.  Hatch  ft  Co..  Chaa. 
W.  Plooe.  Roosevelt  A  Son,  Raymond  U. 
Smith.  Taylor,  Smith  ft  Bard,  Tobey  ft  Kirk, 
Vnnderboef  A  Roblnaon,  Carruthers.  F«n  A 
Co^  Wolff  A  Stanley,  I'^ehon  A  Co. 

rhUadelpMa —  Imac  Starr.  Jr.  A  Co.. 
Wheeler.  Elliot  A  Man. 

Priaa  Batii  If.  T.  S.  B. 

Sia.  1,  m.  to  aaa.  1.  tl  ItM 
iBh    112  June  17.  '09  80K  Feb.  2 

Low.      70  Dec.  30,  '30  70     Pee  30 

TouoM  A  «Bio  tmmS,  baiutat  oo. 

Ooa.  Sa.   Das  Anw  t.  IMS. 
Dated  June  l,  1104.    Interest  payabte  Jttna 
and  Dm.  1.  at  Central  tTafan  Tnat  Ca..  IMw 
ToA. 

Tax  8tata»-^%  FbdrnJ^toasBia  Tax  *aM 
br  ctmpftny  wttliOQC  tfvAooClflOa 

Aatbaitmd  aad  OaMaaftv  U.Mt.WO 

DeaMrfaatfaa— Coupon.  I1.00t.  Betlalar- 
able  aa  to  prlaolpal. 

Traatce — Central  Union  Tnat  Co..  Mow 
Tork. 

OrrawlfallMi  Bwi  lat  Ba. 

Saonred  br  a  direct  uortiwe  on  tba  194.97 
miles  of  road  eorersd  tbe  T.  A  O.  CL 
Weatem  Dir.  lat  la  but  Junior  tbereto. 

Priar  Uena— S8.800.000  prior  lleaa  as  fol. 
towa: 

Toledo  A  Oblo  Cent.  1st  M,  lttl..«t.tM.tH 
ToL  A  O.  C.-St.  lfan>*a  DIt.  lot  4«, 

1861    9H.m* 

Tol.  A  O.  C-St.  Mary's  Dir.  lat  PM. 

tno  4..  19B1   Ht.tM 

Tol.  A  O.  C-Weatam  Dir.  lat  la, 

193B    3.B00.M* 

Bamlwn    nes  1st  Ba. 

listed  on  tba  New  Tork  Static  BaAaasa. 
Kaikal. 

New  York— Tanderhoef  A  Robinson,  Tllaa 
A  Hlrkey.  Edwin  WolfT.  Carrutbers,  Pell  A 
Co..  Wolff  ft  Stanley.  Callaway,  Fish  ft  Co. 

Piioe  BaWa-«.  T.  S.  B. 
Jan.  1,  'Oe,  to  Jan.  1.  '»  IMS 
Htrfa    109  Mny  IB.  '04  Bt  Feb.  4 

Z.OW.      «E  July  19,  '21  68  July  18 

TOUDO  A  omo  OBNTBAZ.  BAILWAT  CO. 
St.  Harr'a  Dir.  Is*  4M.     Das  M.  1. 

Dated  Febrnarr  1.  lOOL  IMsreM  pajaUa 
F^b.  and  Anr.  1.  at  OnaraMr  aw§|Cto.,  Naw 

ToriL  niniii7:ed  by  vjC 


■oogie 


Tuc  §tatiu — S%  Federal  Income  Tax  paid  Market, 
by  oorapaay  without  deduction.  N»w  Torii-~nunhiun  *  Co.,  Freeman  A 

AntlMitel  BJkd  OnMaadtnc  tBOO.OOO  Co.,  Evo&e.  Stlllman  ft  Co. 

IMiMimliiaUeB— Coupon.    |1,000.     Kedater-  _  ■ 

mble  aa  to  ivtactpat.  TOLEDO  A   WBSTEaN  RAILWAY  let  8a. 

TnatM— Ouarantr  Tr«t  Co..  Naw  York.  EHw  Inly  1.  !»«. 

Offraalaatlan — Sea  lat  Ba.  Z>ated  July  1,  1901.    Intereat  payable  Jan. 

Seeand  by  a  flrat  mortnce  on  SS.SO  mllea  uid  July  1.  at  Clevaland  Truat  Co.,  Cleva- 

of  road  from  Peoria  to  St.  UarTa.  Oblo.  I«Bd.  Ohio,  or  Nattonal  Bank  of  Conunerea, 

Cndetilca— T.  ft  O.  C.  St.  Harya  Dlv.  lat  New  York. 
Pref.  IDO.  4a  of  ItSl,  T.  ft  O.  C  Wastn.  Default— July  1,  1110,  Intereat  waa  not  paM. 
Dly.  lat  Ea  of  1S3S,  and  Qan.  B»  of  IfSS.  Tax  Statna — Payment    of   Federal  XuMOM 

BandBca — See  let  Ea.  Tax  not  aaanmed  by  company, 

X«cal  tor  aavlnca  bauka  In  lit.  Aothorlied  and  Ontatmilnc. .  .tl.IGD.OOO 

^j„fc^  DenenlnaMon— Coupon  and  Redatered.  11,- 

„       _  .  _  _  HO.    Coupon,  redaterabla  aa  to  prlnetpal. 

Now  ToA— Struthera  ft  Hlacoe,  Hart-  Tniatae— CleTeland  Truat  Co.,  Cleveland.  O. 
gtorne  ft  Battelle.  CarrutlierB,  Pel!  A  Co..         RMpirrrshIp— l.  Frnnk  Johnaton.  general 

'^•^l.y*'"^.*'  ^  ^i2'  ......  .  „  manager,  and  Harry  A,  Dunn  ware  appolnt- 

FlttsborBh— R.  B.  Hutchlnaon  ft  Co.  ed  rerelvern  In  Fehrunry,  1921. 

Priee  Baaw.  Control — ProMrty  of  thia  company  waa  ao- 

jm   1   'm  ««  j«i  1  TBSA  quired  under  foreeloaure  aale  Inr  the  Toledo 

ail         Ask!  *  Weatfrn  R.  R.  Co.  June  1,  1930  the  Oaa 

HiKh      93  '09      PS  'lO  67  Jan  Sacurltlaa  Co.    acquired    the  atock  control 

Low      40'17     66  *18  BOAug.  g9»>  formerly  held  by  the  Cltlaa  Servlea 

"    "  Manacraiant — Hm  Dofaerty  Omalaatlon. 
TOLEDO  ft  OHIO  OENTHAL  mftlLWAT  VO.        Saemi  Hr  ft  fliM  Mortvan  on  tbat  portion 

81.  IiaT7*a  Dlv.  lat  PiotCTWWe  Inaewe  ot  the  mftln  Itna  of  pfaaent  mttm  «rtilA  ntna 

«•.    Dm  Feb.  1,  ISBl.  between  Toledo  and  fayatta.  »  dlatanoe  af 

Dated  Pebmarr  1,  1901.    btareat  parable  ftbont  40  mtlea:  and  on  brantft  llna  frea 

Oot.  1.  whan  aamed  and  declared  at  Central  Allan  Junction,   Ohio,  to  Adrian.  Ulafa..  ft 

TJUon  Tnut  Co..  New  York.  dlatanoa  bC  tO  mllaa. 

No  Intereat  haa  aver  been  paid  on  Oieaa       Tbe  Oompany  owna  twain  tranoMaaa  to 

bonda.  Ohio  and  Idehisan.  flve  of  wbldi  are  unllm- 

Vnz  Btatna — ^Paym^  of  Faa^l  Xnoomo  Ited  aa  to  thne,  and  the  remainder  expire  be- 

Tftx  sot  aaaumed  by  company.  twaen  19M  and  IMl.    Alao  haa  traokaaa 

Avthailaed   SBOO.OOO  rUMa  In  Toledo  and  Adrian. 

Ontatandlnc    STS.MI  tTtiderilea— lat  Cona.  A  Ref.  ta  of  1930. 

Bdd  by  Oampany   »S,0»  ■bwdbdo    Dae  Toledo  Traction,    LIcht  ft 

DenonlnatlaB— Radatered.  Sl.Mt.  Foarar  Co.  lat  Uan  Ta. 

Traatee— Onarantr  Tnut  Co.,  Naw  ToA.  OtIslMl  HarinO— Ottered  Mr  W.  J.  Hayoa  ft 

OmidnitleB— See  lat  la.  SoBa.  Clavelabd,  OUo,  at  M  and  Maraat  iHtb 

Baeorcd  by  a  aeoond  mortnco'  on  60  niUea  60%  Imnna  «t  oommon  atocdt  In  1901. 
of  road  fTom  PtoHa  to  St.  Uary*a,  Ohio,  aub-  MnHwi. 
Jeet  to  a  prior  Hen  at  the  rate  of  tg.300        New  YMi— Lynch  ft  UcDermott.  H.  L. 

per  mile.    Theae  bonda  are  outatandinc  at  the  I^*/^^ 
rate  of  «,300  per  mile.  » 

Mot  Lien — ISOO.OOO  St.  Uary**  DIt.  lot  ^  BeokWlth.  Peraona,  Campbell  ft  Co. 
4e  of  19S1.  Mae  nmri 

CaderUeo— Toledo  ft  Ohio  Cent.  Weatn.  Dfv.  Aw.  S.  "M.  to  Jan.  1.  'SI  1*20 
lat  Sa  of  1136  and  Oen.  Ba  of  1911.  Bid.       Aalc  Bid.  Aak. 

Banrinca— See  lat  Bb.  HIkH    74«  '09     T9'0S          IS  Jan.  lOJan. 

Harkat.  Lo»-  'M     W'lO  lOJnly  UJuIy 

New    York  —  Sam'l    Goldachmldt,    £[art-  m^-wmM    ■       i  '  "'  , 

ahorne  ft  Battetle,  Cnrruthera.  Pelf  ft  Co.,  ™HS?:J52S^*-SH?"?L € 
P.  J.  Llaman  A  Co.,  WoIIT  &  Stanley.  TKAOTIOH  00.  (YHK)  lal  Sa.    Wm  V«r 

PhlLiidclplilik— Barclay.  Moore  ft  Co.  1.  IMl. 

.  DMed  Hay  1.  1901.    Tntereat  payable  Kay 

■MJPq  •JWnO.  CmjTaftI._mm.WAT  OO.         Ext^nelop  proposal— Aa  of  Hay  1,  1931, 

■■dp.  T^4M*.,  Dw  UIMM  awh  An.  holder*  had  heen^itaked  to  aaaont  to  the  ex- 

1  fron  IMS  to  IMTt  toelmlw.  tenalon  of  theaa  bonda  to  Hay  1,  1941.  with 

Dntal  Jan.  1,  ItlT.    Jntaraat  pft»bto  U  Intereat  at  ««. 
TtoataePa  oOee,  niltadal^a  or  Grand  Ces-        Tax  Btntoa  ■  Payment  of  Federal  Ineomo 

trftt  Tennbiftt,  Naw  Toifc.  Tax  not  aaanmad  ler  oonsftny. 

ta  Hialaa  Pnymant  ta  Tedormi  Inoena       Asthnlnd   Sl.BOO.OOl 

Tax  not  aamnad  by  aowpiny.  OBtatandUw   ,   1,003,600 

dlilhwiwt   »1.100,OH  OaMM    SO.OM 

Ontataadtoir  Mune  1.  '31)   840,000  »Marrad  far  Friar  Uoaa   ITCOOO 

BalaMO  Befir^  Danantoialloa— Coupon,    |H0   and  tl.OOO. 

DOMMdnattan— Conpen.    tl,tM.     Baslalor^  Badaterable  aa  to  priaalpal  only. 
■Me  aa  to  prIoolpaL  TiuaUe    Central  Tnut  ft  Safe  Dcpoalt  Co... 

Ti^atee — Commerdat  Tnwt  Co..  Fhlladal-  CInolnnatI,  Ohio. 
Btala.  OrtanlxatloB— Incorporated  In  Ohio  In  1901 

Onwantoat  sriaelpal  and  Intereat  br  tha  aa  a  oonaolldatlon  of  tlia  FIndlay  Street  Vj.. 

TMedo  ft  Ohio  Centra]  Br.  Co.  bar  aadorae-  Co.,  Toledo,  Bowlhw  Qreaa  ft  Fremont  I^.  Co. 

nanL  and  Hancock  Ltcht  ft  Power  Co.  of  Flndlay, 

Senmd  br  aa  eoolpmant  asraenent  ea  O.   The  property  oC  tbta  conpanr  waa  tor* 

1.000  ataal  hopper  eara  coatln*  tl.lST.SSO  of  mertr  laeaed  to  the  Toledo  Urban  ft  foteror^ 

which  the  onnpany  paid  $SST.SU  ta  «artL  ban  Rr.  Co.  bnt  teaae  eanoeOed  Hi  1908  en 

LMcal  for  aavlnga  haok  In  Ohio.  defaatt  of  nntal.    The  property  of  tbe  latter 

OfVtaal  Mavkat— SS00.99*   oftered  ICardi,  company  was  acquired  under  foreeloaure  br 

ItlT,  6r  Bvaaa,  Stnbnan  ft  Co..  at  100  and  the  medo  ft  FIndlar  Rr.  "r.  .Mlili»ai 

tataraat  tor  avaran  natnrttlea.  aueotly  aoqoirad  br  tUa  vmntOm^^cS 


CwKallntfoii.  OntatudlaB, 

ComiiMm   tl.lSI.090 

Prelflmd  <l%  notHOtlin.)   TIO.OH 

Funded  debt   l,Tt>.600 

gewwd  by  a  flnt  iiiort>«ce  on  aleotrle 
llBht  pUnt  In  Flndtar.  O.,  ud  «  IS  mllM  of 
•lactrlo  railway  and  a  aeoond  mortsan  <m  tho 
balance.  The  property  oovarcd  Ineludea  71 
mileo  of  elwtrlo  railway  track  from  Tolodo 
Citjr  Utnlta  to  Fbidlar  and  Pnmbanr.  Ohio. 
Xb  February,  1915.  a  tranrtil—  was  sran(«d 
for  IS  yean  In  Flndlay.  Population  nerved. 
Toledo,  170,000:  rManlnlnv  territory.  40,000. 

Prior  liana— S4M.  lot  ToMo  *  Flndlay  Ry. 
Co.  Ca  of  103B  and  SX7t,M0  Flndlay  Btraot 
Ry.  lat  Conn,  ia  of  19t4.  Bonda  ara  rcaenrad 
under  thla  mortvaca  to  retire  this  latter  la- 
■ne* 

Grom.  Net.  Interavt. 

1»20   seiB.o&s       lOS.SOS  toi.sxo 

1010   Bn.BOa        117,187  01.776 

Iilated  on  the  CInolnnKtl  Stock  Bxctaance. 
Ortotnal  Market — First    offered    by  the 
Franklin  Bank.  Cincinnati.  Ohio,  at  par  and 
Intereat  In  Aprtl.  lOOl. 

HarkeC. 

New  Tork — Morton  Laobenbruch  A  Co. 


TOLEDO,  CANADA  BODTHXBN  *  DKBOIT 
RAILWAY  CO.  lat  4n.  Doe  Jan.  1, 
1M6. 

Dated  Jan.  t.  IIOS.  Intereat  payable  Jan. 
and  July  1,  at  Grand  Central  Terminal,  New 

Tork. 

Tax  Statva— S%  Federal  Income  Tax  paid 

by  oompaay  witbeut  deduetlon. 

AatkerlMd   14,000,000 

Ontataadliw    t.100,000 

BeMTTcd  for  Bxt   1.400.000 

Dr  Domination — Coupon,    Sl.OOO.  Redater- 

abl«  aa  to  principal.    Realatered,  11,000,  IS,- 

000,  110,000,  160.000.    CAR.  Intefcbang*- 

abl«. 

Traatee — Ouaranty  Truat  Co.,  New  Tork. 

Aaained  by  the  Mlcblsao  Central  B.  B.  Co. 
Tla  bonda  alao  bear  that  company'a  endoraed 
cuarantee  of  principal  and  Intereat. 

Control — Incorporated  In  1S72  In  llleblcan 
u  a  conaolldatton  of  the  Detroit  ft  State  Line 
R.  R.  and  Junction  Ry.  Co.  On  Sept.  27. 
1010,  thla  company  was  marred  Into  the  Ulcb- 
Isaa  Central  R.  R. 

Seearcd  by  flrat  mortrace  on  lO.tX  milea  of 
road  from  West  Detroit  to  Canada  So.  Junc- 
tion on  tfa*  Toledo  Belt  Line. 

Lcsal  tor  aarlnn  baaka  la  Cal.,  lie..  Mich., 
Minn..  Mo.,  N.  H..  N.  .1.  Ohio. 

OrlxiDal    Market— 11,000,000  underwritten 
In  1906  by  J,  P.  Uontan  *  Co.,  New  Toric 
Harfcet. 

Nrw  York  — ^:.^^r•ltlle^s.  Poll  &  ("r>. 
Pittsburgh— n.  n.  Hutchinson  A  Co. 
Price  Ranee, 
Jan.  1,  '09.  to  Jan.  1.  '21  lOM 

Hid.        .\sk.  nid.  Aak. 

ITlffh      SS  '05    65  Mrtr.     70  July 

Low.      60  '20      70  "20  80  July     70  July 


TOLEDO.  FATETTR  A  WESTERN  BAUiWAT 
lat  Sa.    Doe  July  1.  1027. 

Dated  Nov.  1.  IBOZ.  Interaat  payable  Jan. 
and  July  1,  at  Trustee'a  office  or  National 
Bank  of  Commerce,  New  fork. 

D«ra(ilt~July  1.  1920  Intereat. 

Tax  Statna — Payment  of  Federal  Income 
Tax  not  aasiuned  by  company. 

Anthorlard  and  Ootatandlnc  USO.OOt 

Denomination — Coupon,  11,000.  Bestatar* 
able  aa  to  principal. 

Traatee — Cleveland  Tniat  Co..  Cleveland,  O. 

Redeemable  at  par  and  Intereat. 

Oaar«nt««d  principal  and  Intereat  by  To- 

)o  ft  Weatora  B.  B.  Co< 


BeeelTeraUp— See  Toledo  A  Wert  em  Ry. 
lat  Ba. 

CoBtrel  The  entlra  cwdtal  of  atodc  wu 
orlsinatly  owned  by  th*  TWado  ft  Weatan  Br. 
Co.  In  im  tba  property  tt  tha  lattar  aon- 
paay,  inolndinc  stock  holdlnca.  was  so»uls»d 
under  forecloaora  sale  by  the  Toledo  ft  Waat- 
em  R.  R.  Co.,  June  1.  1B20.  the  KJmm  Bocnrt- 
tlea  Co.  acquired  the  atook  control  (00%) 
of  the  latter  company  from  the  ClUea  Ser- 
vice Co. 

Haaacemeat — The  Doherty  OrsaalaatloB. 

Seeored  by  a  first  mortsace  on  that  porUota 
of  main  line  of  praaent  system  which  runs  bo- 
tween  Fayette  and  Pioneer.  CHtio.  a  dirts  nna 
of  about  14  mllea:  built  prlncliwUy  on  pri- 
vate rirtat-of-way. 

Marfcst. 

ToMa— Bocor,  Bell  A  Beckwlth. 
Price  Kance  lltf— Bid  tOt  Dec. 


TOLEDO,  FREMONT  «  NOBWAXJC  BAH.- 
BOAD  CO.  lat  nte.     Da*  Jaa.  1.  IMS. 
Dated   Jan.    1.    1000.     Bxteaded  Jan.  \. 

1*20,   with  Intereat  Increased   from  (%  to 

SU%.    Intereat  payable  Jan.  and  July  1.  at 

Union  Truat  Co.,  Detroit.  Uch. 
Tax  Statna— Payment  of   Federal  booBia 

Tax  not  uaumed  by  company. 

Autheriied   ll.MO.OO* 

Ontotandlnv  (Jan.  I,  '21)   I.IIS.OOO 

CanecDed    tSS.OOO 

Denomlaatlon— Coupon,    SEOO    and  Sl,OtO. 

Refflaterable  aa  to  principal. 

Tnutee~Unlon  Truat  Co.,  Detroit.  Ml  oh. 
Bedeemable  on  any  Interest  dau  at  100  and 

Interest  on  SO  days*  notice, 
Qnaranteed  as  to  principal  and  Interest  by 

the  Lake  Shore  Electric  Ry.  Co.  by  emioraa 

ment. 

Control — Absorbed  by  the  Lake  Shore  Eleo- 
trio  Ry.  Co.  in  IBOl. 

Seenred  a  first  mortyace  on  ss  miles  of 
hl|^- speed  electric  railway  between  Tolodo 
and  NorwaUc  Ohio.  Larsa  part  of  tbe  Ilns 
la  on  private  rlsht-ot-way:  elsewhere  fran- 
chises are  tor  from  10  to  21  yeara.  Popula- 
tion served.  Toledo,  240.000:  remalalns  Car- 
rltory.  SO.OOO. 

Underlies— Lake  Shore  Bleotrlo  By.  Co.  1st 
Cona.  Be  of  1022  and  Oen.  Is  of  1»U.  Boods 
are  reserved  under  the  1st  Cons,  mortcaaa  to 
retire  tbla  issue. 

bidncs — See  Lake  Shore  Bleetilo  By. 

Usted  «n  tba  Cleveland  Stodi  >nflutaca. 
Market. 

Mew  Twrk — Rerdell  Uroa  A  Co.,  ^mchon 
&  Co.,  Cnrruthers.  Pell  A  Co. 

Phllwlri^a— E.  R.  Tternard. 

Taiada— Seeor,  Bell  A  Beckwith,  FnraoM 
Gampbell  A  Co. 

Price  Baaae. 
Jan.  1.  '10.  to  Jan.  1,  'Zl  I9M 

Bid.        A«k.  Bid.  AsIc 

Hleh    90 '10    101 '11  «BAii«.  70Daa. 

Low.    BO '20     CO '20  SO  Dao.    CO  Dea 
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TOLEDO  OAS,  ELBCTBIC  *  BBA'TINa  OO. 
ao-Tear  Ss.    Dae  Oat.  L  IMS. 
Dated    Sept.    U.    1006.     InUrsat  payabla 

April  and  Oct.  1.  at  Ohio  SaTtam  Bank  * 

Trust  Co..  Tolodo,  Ohio,  and  National  Bank  Of 

Commerce,  New  Tork. 
Tax  Statos— Payment   of  Federal  Inooms 

Tax  not  assumed  by  company. 

Antfaorlscd   S2.BO0.OO« 

Ontstaodlns   1,012.000 

Rmrrre*!  for  Prior  UetM   487,000 

DenomlnatlaB — Coupon  and  racist ered.  HM. 

lEOO  and  11.000:  oonpoa  reslaterabla  as  to 

principal. 

Traatee — Ohio  SsTlncs  Bank  A  Traat  Co.. 
Toledo,  Ohio. 


Digitized  by 


Google 


Ounutoei  principal  utd  Interest  by  To- 
ledo Ratlwan  *  Uiht  Co.  br  endorsement. 

Control — The  property  ot  Utlo  oompuiy  wu 
pnrcbued  June  1,  1907,  by  the  Toledo  lUll* 
ways  &  lAgbt  Co.  93%  of  the  stock  and 
SlI.3S6.flOI>  (out  of  fl4.49G,(KI0)  of  the  bonds 
of  the  Toledo  Rya.  ft  Lt.  Co.  are  owned  by 
tlie  CttlM  Service  Co. 

■buucaiMnt— H.  I*.  Dobwtr  *  Co.,  Ms* 
Tork. 

Beenred  by  a  mortsase  on  plants  sopplylas 
artificial  sas  and  steam  heat  In  Toledo,  O., 
and  ■uburbs.  The  ns  business  Is  subject  to 
natural  Kas  competition.  Franchises  are  un- 
limited as  to  time. 

Prter  Uesv— llGt.OOO  Toledo  Gas  Llcfat  * 
Coke  Co.  Ss.  due  Nov..  190B.  and  Indeflnltely 
extended  and  (333,000  Toledo  Heatlnc  * 
Xilchtlusr  Co.  6s  due  19S1.  Bonds  ore  reserved 
under  this  mortssce  tor  the  retirement  of 
both  Issues.  Both  of  the  above  issues  are 
guaranteed  as  to  principal  and  interest  Inr  tlia 
Toledo  Rys.  &  I.lsbt  Co. 

Eamlnss — See  Toledo  Traotlon,  ZilAt  ft 
.Fower  Co, 

OrldBal  Market— Oflered  In  IfOO  by  Beeor 
ft  Betl.  Toledo,  at  97M  and  Interest  iritb  H% 
bonus  In  stock. 

KnAst. 

M«w  Yoi^— Carruttaers,  Pell  ft  Co.,  Uerrlll, 
Lynch  ft  Co. 

Toledo— The  Collin-Norton  Co.,  Secor,  Bell 
A  Berkvlth,  ParBons,  Campbell  A  Co. 

Priee  Banve. 
Jan.  1,  '16.  to  Jan.  1,  'El  1920 
*  Btd.       Ask.  Bid,  Ask, 

High    73 '16      76 '16  60  June    63  June 

I.OW.    46 '10      66 'IS  60  Apr.    60  Apr. 


Tears  ended  Dee.  SI: 

Gross. 


TOLEDO,  PBOBIA.  ft  WMTKBK  BAILWAT 
CO.  1st  4b.    Dm  Mr  1.  Ulf. 

Datsd  Jnly  1,  1M7.  Intorest  parable  Jan 
and  July  1,  at  AnMriaaa  MKAanw  National 
Bank.  New  Tork. 

Dof  aoU — The  ft^fwr  detentted  «b  botli 
principal  and  Interest  July  1.  1917. 

Tax  Status — 1%  Fsderal  Inoomo  Tax  paid 
fcr  oompanr  wltlmrt  dsdnoUon. 

AalterM   tMOMOO 

Otfatai^Bas   •4,t96,0M 

•Of  tb«  outataadlMT  bonds  tho  Peniurlvanla 
Co.  owBB  tX.l4S.M0. 

DMMndaatto— Coupon,  ll.OtS.  Reslstsr^ 
■Ixle  aa  to  prlnolpaL 

TimUw  Fanaonf  Irfwa  ft  Tntat  Co..  New 
Tork. 

Oiisiiliallsft  and  Oaatrrt  laoonioratsd  In 
Zninols  In  lltT  aa  a  reorsanlsaUnn  tbe  To- 
ledo. Peoria  A  West.  B.  H. 

Controlled  Mntir  by  tlie  Pennsrlmila  Com- 
pany and  tlie  Cbleaao.  Burlbwton  A  Qnlncv 
R.  R.  Co.,  eaA  ownfatf  ll.»9,BM  ot  ths  14,- 
OTt.too  ontstaadln*  atoA. 

Capltallaation.  OotsUndhis. 

Common   ....t4,l7<,IOO 

Funded  debt   •e.S89.675 

•Includes  funded  debt  and  Intereat  ma> 
tuTwd  nnd  unpaid. 

ll<iMiiir«rililp — President  B.  N.  Armstrong 
ma  appointed  receiver  br  the  U.  S.  Clronlt 
Omrt  Danvllla.  HI.,  Jnlr  S,  1917. 

P>eisittTs  Oommlttsa  —  Tbomas  Denny, 
Adrian  laellu,  Jr.,  and  Henry  B.  MeHarv, 
DeposltecT,  FarmenP  XiOaa  ft  Trust  Co.,  New 
Tofk. 

Btwiad  br  first  mortcsca  on  tM.70  milea  of 
zoiid.  via! 

M1IO& 

JWfner.  near  DriUaaa-nUnoU  State  Une 

to  Pooria.  HI   no.»o 

soma  to  Wkraaw,  HI  lOt-SO 

lA  Harps  to  Iowa  Jet,,  HI   10.40 

Bamlttoii 


•1920. , 
*IS19. 

ti9ia. 

•1918. , 
tl918. 
1917. . 


Net.    Int.  ft  Heut 

»2,090.687  def. $472.73 2"   

15S.740           171.962  216.696 

1.646.768  def.  212.61S  5,069 

159.740           172.080  207,92ff 

1.646,593  det      1.6G3  6,941 

1,289.433          SS8,117  tl7t,SSl 

S04,46S  280,914 


1916   1.217,696 

•Corporate  account. 
tFederal  account — standard  return  not  Jn- 
eluded, 

••Operatlnjc  deficit. 

tlnoludes  interest  to  June  SO.  1917,  only. 
UiM  on  the  New  Tork  Stotflc  BnAanca. 
Harkst. 

New  ToHi — ^F.  J.  Usman  ft  Co.,  Carrutk- 
erB,  Pell  A  Co.,  Woltt  A  Stanley.  Plnlay  A 

Davenport. 

Pries  Banco— N.  T.  8.JI. 
Jan.  1,         to  Jan.  1,  'tl  IMO 

High  94  %  May  16,  '12  40f  Nov.  &0f  Jan. 
Low.    3Sf  Feb.  17. '19         25f  May    31f  May 


TOLEDO  BAILWAVR  ft  LIOHT  CO.  Eoidp. 
Tr,  00.  Dae  t»,000  eadi  HanA  X  aoi 
S17,«W  eaeh  Sept.  1,  from  HanA  1, 
U17,  to  Sept.  1.  l«t6,  Ineiaslve. 

Dated  Sept.  1,  191S.  Interest  payable 
March  1  and  Sept.  1,  at  Trustee's  cOoe. 

Tax  Statos — i%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatherlxed   SSSO,000 

OutstandlnK  (Jan.  1,  '31}   198,000 

Balanee  Betlred.  x 

Denomination — Coupon,  11,000.  Beglrtor- 
able  as  to  prindpat. 

Trasteo~431rard  Trust  Co.,  PUIadstphla. 

Gnaranteed  principal  and  interest  by  tbs 
Toledo  Rys.  A  Lt.  Co. 

Controlled  throufta  stock  ownereUp  by  the 
Toledo  Traction,  Xiixht  ft  Fower  Co. 

Secured  by  an  OQulixnent  aareement  on  SO 
steel  closed  motor  paasennr  eara  ot  the  latest 
type  with  front  entranos  and  etnter  exit.  «oat- 
Inr  1397,361. 

Oridnal  Market— Offered  Sept.,  19K.  by 
Townsend  Whelen  ft  Co.,  Philadelphia,  CnMi 
100.86  for  arst  maturity  to  103,81  fo*  U" 
maturity. 

Market. 

miadelpUa — ^Townsend,  Wtaelen  ft  Co, 
Toledo — Tucker,  Roblson  ft  Co. 


TOLEDO.  ST.  LOUIS  ft  WESTER  RAH** 
ROAD  CO.  Prior  Lien  8^.    Dw  Jnlr  1. 

IftiS. 

Dated  July  1.  1900.  Interest  payable  Jan. 
and  July  1,  at  Columbia  Trust  Co..  New 
Tork. 

Tax  Statna~S%  Federal  Income  Tax  paid 
by  company  without  dednetloa. 

Aathorlsed  110,000,000 

Outstandtac    9,S7S.0n 

DenomlnatlMi — Coupon.  11,000.  Elxobanca- 
able  for  fully  registered  bonds  In  danomtna- 
tlons  ot  11,000  and  Si.OOO  each,  but  reala- 
tertd  bonds  are  not  exobanxeable  for  coupon 
bonds.    Registered.  11,000  and  16,000. 

Tnutee— Farmers'  Loan  ft  Trust  Co,,  New 
Tork. 

Oitanlvation — Incorporated  In  Indiana  In 
1900  as  a  reorxaolutlon  of  the  Toledo,  Bt. 
Louis  ft  Kansas  City  R.  R.  and  In  1907  ao- 
qulred  control  of  the  Chicago  ft  Alton  R.  R. 
Co.  In  Oct.,  1914,  W.  L.  Ross,  president, 
was  appointed  receiver  on  application  of  ared> 
Iters.  Previous  to  August.  1914,  the  com- 
pany had  been  paying  4%  Interest  on  tll,- 
6S7.V00  collateral  trust  bonds,  secured  1^ 
Cbloaxo  ft  Alton  common  and  preferred  sto^ 
on  wbiA  little  Income  had  bsen  jreoslved.  jkoH 


amlttoii   ft   KMknk   Bridga  (owned  none  since  lilS.     ParmsBt  pMmvfliflB 

Jolntlr  vlth  the  TabaaU..... O.IO^^these  bond*,  amonntfiigitiMd iRch^^fC^iW 


num.  wu  defaulted  la  on  Aimat  1.  t>14. 
Owns  Jointly  with  the  Grand  Trtink  Western 
R7.,  all  the  stock  of  the  Detroit  ft  Toledo 
Sbore  Une  B7>.  jolntir  naranteelnc  the  lat- 
ter coiiuwwr*s  4%  bonds. 

CBpltmlisaUoa.  Outatandlns. 

Common  |t.*tS.Mft 

Preferred  t*%  non-oum.)   t.|M.<00 

Vimded  debt  ST.S«C.»I 

BttoeJ  by  ft  first  nortmss  on  4S0.it  miles 
of  road  from  Toledo,  OUo,  to  Bast  St.  Lonls. 
lU. 

CBderlles~l6.S0O.««0  1st  4a  do*  IIH, 
wblob  provide  tor  tbe  rettrsment  otf  this  Issae. 
Tears  mdcd  Deo.  Sli 

Oroao.  Net.    Int.  A  Ttexit 

•1930   110,118.447    |1,SS8.»1S  Sl,i37,44l 

■1919   S9J,294      1,S?3.316  tl.3«8,74& 

tieiS   8.167,878      1.232,94&  S8S.768 

•1918   994.294      1.080.567  1.467,683 

tlSlS   S.30S.1S7      1.981.083  395.H3 

1*17   T.041.6S2     I.S1S.«03  1.703.00S 

1916   G,9&S.9S7      Mll.UO  l.S».IS7 

■Corporate  account. 

tFederal  eocount — standard  retttm  not  to- 
eluded. 

tincludes  defaulted  Interest  (t4«1.0>0>  so 
"A"  and  ■'B"  bonds  dne  1117. 
LWsi  on  ttas  Mow  Tottt  Btoak  ■sAaaao. 


New  Tork — E.  A.  Balcer  &  Son.  Simon 
Bore  ft  Co.,  Amlirose  R.  Clark  A  Co.,  Sam'l 
Goldadimldt.  Carnithera,  Pell  ft  Co.,  Arthur 
S.  Frank  &  Co. 

FHe*  Eance— N.  T.  S.  B. 

Jan.  1,  "M,  to  Jan.  1.  tt  19M 

HiRh  Dec.  S9,  'OS  Sm  Oct.  30 

Low.    Tt^Aug.  11, '15  74  Har.SS 


TOUaM),  ST.  lAUIB  A  WJB8TKKN  KUI» 
BOAD  00.  1st  4s.    Dm  AbM  1.  IWW, 
Dated  July  l,  IBOO.    Interest  payable  April 
and  Oct.  1,  at  Compaoy'o  effloe,  19  Wall  St.. 
New  Tork. 

Tax  Statu— 1«  Federal  Isflomt  nut  >ftM 
by  company  without  deduction. 

AnthorlMl   llS.f«t.H* 

Ontstandlv    «.H*.»0* 

.  -  Jta«rv««  far  Mar  Umo  U.O«».ff « 

Ttnnnmi—flCT  Frniprm  |l,tM.  BMbaaca- 
able  tor  reaioterod  bonds.  Beslslsrad.  tl.tN 
and  ts,««9. 

Tmetee  ■gnltsblo  Tnut  Oo.,  H«w  Turk. 

Bedeeaiafela  on  any  interest  date  after  July 
1,  19tl,  at  pay  sBd  Intarsst,  «a  abt  nanfluf 


OnranbatloB,  »Mrtwnfc>,  aU.  Bee  Prior 
lion    _ 

Protootlyo  O— isiHIst  Ahrin  W.  Xreob. 
Cbalrman.  Barrr  Bronnsr  and  ChulM  B. 
Jones,  with  O.  B.  HerrlBff.  Ssorslwr.  *1 
WftU  St.,  Mnr  Tork.  and  BanttaUa  Tmst 
Co..  New  ToA,  deposttorr. 

Sssiil  19  ft  asoond  raortmo  on  4IS.M 
itfleo  of  road  from  TModo,  CUe.  to  Baat  St. 
Xioala.  HI. 

Prisr  Lisa*— «».STi.0H  Tttlade,.  8k  Lonls 
A  Western  R.  R.  Prior  Lien  ttta  of  »». 
BanOnga— ass  P.  L.  SHo. 
Usted  OB  tbe  New  Tork  Stock  Kxdianca. 
Martlet. 

tifw  Tork — E.  A.  Baker  ft  Son.  Simon 
BoTg  &  Co..  Sam'l  Goldachmidt,  Nawborv  A 
Co..  Roosevelt  A  Son,  WolfT  A  Stanley.  F.  H. 
Hat<-h  ft  Co. 

Toledo— Secor.  Bell  A  B•ckwl•^ 

PMsa  B«an— N.  T.  8 
An.  1.  m  to  .Ian.  I,  '•1 

Hir'  =  '09 

Lf  '14 


TOLEDO.  ST.  liOUIS  A  WKSTKRM  SAIL- 
BO  AS  CO.  Cell.  Tr.  4s  (Series  "A"  aal 

••B">.  Dos  Am.  u  isn. 

Dated  AUK.  1.  1907.  Interest  pavaMs  Mb 
and  Aus.  1.  at  Company's  cdMa,  Haw  Tecfc. 

Defaalt  and  Pitoelaat-^us.  L  U14,  aad 
sobsegoewt  Interest  In  defantt. 

Tax  Status— 1%  Pedaral  Ineocne  Tax  paM 
by  company  wltbont  dsdoeUoD. 

Aatbortael   .llS.999.9«e 

"A"   9M99.9M 

•■B"    t,94T.e09 

••ll.SlT,tH 
■Of   the  outstanding  bends  the  Ch..  B. 
X.  A  Pao,  owns  S400.909  8«rfes  A  and  aO  of 

Series  B. 

Dfewitaatlsa   Coupon.    91.999.  lUslatar- 

as  to  prtmtpftL 
Tiastas  Citral  trnlan  Tmat  Cb..  NVw 

OnnudBfttloa*  ■antaca,  eta.  Bn  Prtor 
XJen  91ta. 

Pvotcettra  CoBunmao  adwto  Q.  MerrlQ 
<Pres.  Union  Tmst  Co.  of  New  TevW:  R. 
Walter  Leicta  (Mattland,  OoppeU  A  Co.):  Bob- 
ert  Walker  (White  A  Caae)  and  A.  V.  Mortaa 
(Vioe-Prea.  Penna  Co.  for  Ins.  oo  Uvea  A 
Orant.  Ann..  Phlla.).  Secretary.  O.  K.  B. 
Wade,  80  Broadway.  N.  T.  Depository.  Cen- 
tral Union  Trust  Co..  New  Tork. 

Petiuii-d  by  a  flm  lien  on  se.4t0.009  of  tks 
tl9,444.90«  4%  Bea-onmalattre  prefer  red  stock 
and  8l4.4ao.9M  of  tba  »19,f4S,H9  mtmam 
stock  of  the  Gbtoaao  A  Alton  B.  R.  Qh  Ma 
dividends  have  been  paM  oa  any  oC  ttva 
stocks  Blnee  1911. 

Usted  (aerlea  "A**)  oo  tbe  New  Tork  aai 
Amstardam  Stmk  ■wftanw. 

Ibfksl. 

New  Taric — B.  A.  Baker  A  Son.  Wm.  C. 
Orton  A  C»..  Carrutbeni,  Pell  A  Co.,  Pynch* 
on  A  Co..  Flnlay  A  Dayenport,  Edwin  WoUK, 
Oia*.  K.  Doyle  A  Oa. 

Prise  Saasa— H.  T.  8. 
tm.  1,  *it.  to  Aw.  1,  n  ms 

Aak. 

Hlffh    KFeb.   1, '1»  liNoT.  94 

Low.    IS  WoT.^jJlO^  INnoll. 

HlBh    »f  Nov.  18,  '16  IB  Nov.  10 

Low.    16  Nov.  30.  '20  II  Nov.  10 

muEDO  TBmmauuL  pan— sp  on.  ui 

4%a.    Dos  Nav.  1.  UBT. 
Dated  WawMbM'  l.  1907.   laiiat  payaMe 
Hay  and  Nor  1.   at  TmatoiTa  aOee^  Mbw 

TortL 

Tax  8tolM  t%  VWsial  btna  Tax  mM 
by  BWnjanr  withsot  dsdnatlaB. 
AoNmM   lf.S90.StS 

Otttstandlag    4.999.SSS 

TrcoMur   3i4.0«« 

BesirvMl  tor  KxC   l,400.09S 

Piisiislsailso  Coupon.  Sl.»ft9.  Raolator* 
abia  as  to  prtaelpal.    Beslatered.  81.000. 

Aostoa— CohoMa  Trust  Co.,  New  Toik. 

Oaarooteed  as  to  tntareat  by  tba  pra»Ma- 
tary  aonpanlea  as  toUswa;  Para  MaiuoslOi 
Ry.  Co..  and  the  BUttmara  A  OUo  R.  R. 
Co..  ]<.ll«  aa«bt  tko  attsr  prvrltaiv  a«» 
panles.  9.41%  eadl. 

OiiaafcaMsii  Bi  Oeuttel  toaotpeiatad  ift 
Ohio  in  190T  as  a  raarvaalnttos  of  tha  Va- 
Isds  Ry.  A  Tamtoal  Co.  and  la  wwifroltod 
Jointly  by  The  ICtdttcan  Central  B.  R.  Oo« 
tbe  New  Tork  Central  B.  B.  Co..  the  Pwa. 
sylvanla  Co..  tbe  Oraad  TMMt  Wsatoro  Rf. 
Co..  the  Toledo.  St.  Loais  A  Western  R.  R. 
Oc  tba  Baltimore  A  Ohio  R.  R.  Co..  Mo 


CapttAllMtloti.  OnUtandiDT' 

Common   U.OOO.OOO 

Punded  debt    4.386,000 

SeevTcd  hr  first  mortgmjca  upon  antlre  prop- 
erty of  companr.  locludlnc  81  mllw  ot  slnsl* 
track  belt  road  around  Toledo,  O.,  with 
branches  to  the  Terminal  paaaenser  and 
Xrvlffbt  station. 

Yeacs  ended  D«c.  31: 

Groas.  Ket.    Int  &  Rent. 

*t»2a   11,241,787      1802,322  S400,J>fi 

•1818   804,298        802,727  290,673 

•Corporate  account 

Marlut. 

Kew  YoA — Flnlay  ft  Davenport,  Josepb 
Bird  Ford,  Sam'l  Goldschmldt,  Fred  H. 
Hatch  &  Co.,  m.  A.  Baker  A  Son.  P.  J.  I4s- 
man  &  Co.,  Wolff  &  Stanley,  Wm.  Camarla 
Gwen,  Carruthora,  Pel)  ft  Co.,  Pynchon  A  Oo. 

PbllBilelidiia — Barclay,  Uoor  &  Co.,  Henry 
D.  Boennlnr  ft  Co..  McCown  ft  Co. 

Flttsborirb— R.  B.  Hutchinson  ft  Co. 
Prise  Baace. 
Sam.  I,  08,  to  Jan.  1,  'Si  ■ 

Bid.       Ask.  Bid.  Ask. 

Hlffh  87  '09  99 '09  7i\k  Jan.  79  Mar. 
Z.OW.    SO  '17     00  '20         S2     June    S6  Jua* 


TOLKDO  TKACnOK,  IKSBT  ft  FOWSB  00. 
t-Yr.  Wint  JAm  7a.    Dm  Peeembsr  X. 

XMX. 

IMci  XtaeenAer  X.  Itlt.  btsrert  payabls 
June  1  and  Deo,  It  In  New  Tortt. 

Tax  BtetBS— 1%  rsOsral  Inoama  Tax  paM 
fear  the  company  wtOumt  deduction.  Penn- 
sylvania Stat*  tax  reftntded. 

Aothwltti   •IB.099.009 

Oatstaadliuc    10.400,000 

Beaerved  for  Bxt.   4,600,000 

DewabuiUBB— coiivon.  $1,«9  and  ueo: 
reclsterable  as  to  principal. . 
Jioio-Kaw  Twk  Trust  Co.,  New  Toric 
BaieeaeUa  on  tbe  flrst  day  of  ear  menCh 
OB  four  weekiT  netloe,  at  lOl  and  interest  on 
or  rafor  to  Deo.  X,  IHO.  and  tbereafter  at 
lOOtt  and  Interest 

Otnalntlen— Inoorporated  In  llaiite  In 
1913.  Owns  over  93%  ot  the  capital  stock 
of  The  Toledo  RoUwars  ft  UgU  Co.  and  all 
the  capita}  stock  (enept  directors'  shares)  ot 
the  Aome  Power  Oo. 

Capitalisation.  Ontstandlnv. 

Common   |7,882,G1S 

^<»ferr*d  (f%  «an.>   «,Hl.<7f 

Funded  debt   13,400,000 

CoBtroDed  UmmsH  stock  ownership  by  the 
dtlea  Service  Co. 

Ooend  by  a  first  collateral  Hen  on  prac- 
Ooallr  the  entire  electric  Uctit  and  power 
piopefty  In  Toledo,  Indudtnc  tbe  new  Acme 
vower  vtaat:  a  flrst  eollateral  lien  on  prao- 
tloally  all  tbe  street  railway  properties:  and 
a  eollateral  lien  subject  to  tl.208,4D0  di- 
visional bonds  on  tbo  artlflolal  vas  and  baat- 
Ins  properties  of  the  Toledo  Railways  ft  Llstat 
Co. 

Tbe  followtnr  setuiltleo  are  pledced; 

AO  the  ll,MO,000  4%  (now  0%)  Consoli- 
dated First  Hortcacs  Oold  Bonds  of  The 
Ttoledo  Ballwaya  ft  UCtat  Compaar: 

AU  the  «l,it».«H  B%  (now  6%)  Cemoll- 
ftated  Ctald  BoBdo  of  The  Toledo  Trastlon  Com- 

Alt  the  |4,GG3,000  7%  Flmt  Mortgage  Gold 
Bonds  <a  Tb9  Aone  Power  Cempanyj 

Over  93%  of  the  tl3,87S,00D  of  capital 
ptock  of  nie  Toledo  Railways  ft  Llcht  Com- 
paar: 

.  AU  the  (4,500.000  capital  stock  (excepting 
dlreetonf  Aares)  of  ne  Aome  Power  Com- 
pany, 

Also  certain  other  bonds,  ud  an  bonds 
•sd  stoeks  of  snboldlatles  wbbai  nar  bero- 
•fler  bo  aomrired  hy  iho  oonpaar. 


The  electric  light  and  power,  saa  and 
heating  f ranch Isea  are  unlimited  ae  to  time. 

By  a  majority  ot  approximately  three  to 
one,  the  voters  of  Toledo.  In  Nov.,  1920, 
rattfled  nn  ordinance  providing  for  the  flinal 
settlement  of  the  street  railway  controversy. 
The  new  plan,  which  went  Into  effect  Feb- 
ruary 1.  1821.  provides  for  servloe-at-cosL 
Ths  OI^  of  Toledo  entered  Into  an  agreo* 
jnsnt  with  tbe  Toledo  Ry.  ft  Lt.  Co.  ana  The 
Community  Traction  Co.,  as  tbe  new  street 
railway  system  will  be  known,  giving  the 
company  until  I>ec.  2,  1921,  to  release  cer- 
tain mortgage  liens  against  the  street  rail- 
way property. 

Prior  Uen»— 12,208,400  divisional  bonds  on 
the  artlfletal  gas  and  beating  properties  only. 

Yearn  ended  Deo.  SI  (consolidated): 

OrosH.  Net.       Bond  Int. 

1920  S6.S!S,S33    |l,837,t4S  $738,000 

1818   4.209.128     I.09S.642  700.000 

Orlglnol  Wwket— «I«,»M.OM    offered  Do- 
OHOnber.  1919.  by  The  Natknl  Ctty  Ob.  aad 
Hurler  Forbea  ft  Co.,  at  M  and  Interet. 
Harfceft. 

New  Totfc— Babcock,  Rushton  ft  Co.,  Sam'l 
Goldschmldt,  National  City  Co.,  Berdell 
Broa,  Morton  I.achenbrucb  ft  Co.,  John 
Nickerson,  Jr..  Carnithers,  Pell  ft  Co. 

Boston—Moors  A  Cabot.  Arthur  Perry  ft 
Co. 

Philadelphia — McCown  ft  Co.,  H.  D.  Boen- 
nlng  ft  Co.,  Parsly  Bros. 

Price  Baoge 

1920 
Bid.  Ask. 

High   98  Feb.     99  Jan. 

how.   18  Sept    91  July 


TOLEDO,  WAIBONDINO  TAUAT  ft  OBIO 
BAXLROAD  CO.  Ist  4s  and  4Vm.  Doe 
Series  "A."  July  1.  19Slt  Series  "B," 
My  1,  ISSSi  Series  <'C."  Seat  1.  Wf. 
Dated    July    1.    1891.     Interest  payable. 

Series    "A"    and    "B".    Jan.    and    July  1; 

Series  "C,"  March  and  Sept  1.  at  Penna  B. 

R.  Co..  New  York. 
Tax  Stat—   2%  Federal  Income  Tax  paM 

by  onmpany  wltboot  dednoMon.    Tax  ezonpt 

In  Ohio. 

Aathsetoi   •4,000,090 

Oatstandtag  (Jan.  1,  '21) 

"A'*  4Ha   tl.4t4.«9« 

'V  i%m   tlMM 

"O"  4s    1,137,000 


Betind  by  S.  V.— 


"B"* 


$3,600,000 

n.w 

3fi6.000 


S1.9M. 


1400,000 
Bwlaler^ 


X31X 


Dinnsaliiatloa — Conpon, 
able  as  to  principal. 
Itastees — Farmers*  Loan  ft  Trost  Co.,  N.  T. 
StaUng  Fond— Annually,  beginning  Oct  1. 
1992,  1%  of  bonds  outstanding,  to  be  ai^Usd 
to  their  purchase  at  par.  It  not  purohaooablo 
at  this  price,  the  fund  tor  that  year  ahaU 
lapse  Into  tbe  company's  treasnry. 

Ooannteed  as  to  principal  and  Interest  by 
the  Pennsylvania  Co.  by  endorsement 

Oentrel— Merged  in  1911  Into  tbe  Toledo. 
Columbus  ft  Ohio  River  R.  R.  Co..  whloh 
from  Jan.  1,  1818,  Is  leased  to  and  operated 
by  the  Pennsylvania  R.  R.  C^-Westam  Unss 
at  a  rental  equivalent  to  net  eamlnga.  The 
Pennsylvania  Co.  is  owner  of  the  entire  oap- 
Ital  stock.  Tbe  Psaavlvaala  Co.  la  oob- 
trolled  ttaroagh  ownership  oC 
by  tbe  Pnaartvaala  »igBieA«t< 


SMwd  br  &  lirat  mortCKsa  on  tSiM  milea 
of  nwd.  vis:  Utlea. 

Toledo  Jot.  to  Toledo,  O   SO.St 

Loudonvllle  to  Coshocton,  O   it.il 

Sanduaky  to  Columbus,  0   10I.S9 

Ixtml  for  savinn  banka  In  CaL.  Ua..  lUA.. 
Ulnn.,  Uo..  N.  H..  N.  J.  Ud  B.  L 

Uated  on  the  Now  Tork  Stock  Btuhuca. 

New  Tork  —  Simon  Bory  &  Co.,  Sam'l 
Goldarhmldt,  Hartsborne  ft  Battatle.  Cbaa. 
W.  Place,  Redmond  A  Co.,  Raymond  M. 
Smltb,  Struthera  A  Htscoe.  Taylor,  Smith  A 
Hard. 

Philadelphia— Henry  D.  Boennlng  &  Co., 
Reed  A.  Morsan  A  Co..  Morler,  Wood  A  Co., 
Parsly  Bros.  *  Co.,  Samuel  K.  PhllUpa  A 
Co.,  Isaac  Starr,  Jr.,  A  Co.,  Wheeler.  Billot 

A  Mann. 

Pltt<amrjh — R.  B.  Hutchinson  A  Co. 
Price  Raare— N.  Y.  8,  K. 
Jan.  1,        to  JmTI,  'tl  19M 
Serlea  "A/* 

Hlffta  103     Aug-    S. '07  86 U  Oct.  20 

Low.    gfiHOct.  2«. 'iO  SSMOcLIO 

Sertea  "B." 

Hlrh  lOlH  Nov.   T,'I2  8SDec2l 

Low.    it     Oct.  SO,  *X«  SS  Dec.  31 

Barlea  "C." 

Bid. 

High    00%  Oct.    8,*1S  SO  Jan. 

Low.    S8H  Sept.  U.  '17  «SAuK- 

TOPKKA  (Km.)  KDI80N  OO.  lal  Dme 
Sept.  1.  ItW. 
Datai  Swt.  1,  ItOS.    AitenBt  pu«ble  An. 

1  and  July  1.  at  Tnuta^a  oOoa. 
Tax  BtaftM   1%  WtOanl  Xnoone  Tax  paid 

by  company  without  deduotloo. 

Attboriiei  ll,tSO,«M 

OntetandlnK  (Jan.  1,  '»).   SOMOO 

BeUml  br  9.  F.   196,000 

neeerved  for  Rxt.   240,000 

Tnntee — Cont'I  Ji  Com'l  Truat  *  SaT.  Bank, 

Chleaso. 

aedeewaMe,  aa  «  whole  on  Jan.  l,  181S,  or 
mar  Intereat  date  thereaftar  at  106  and  In- 
terest on      daya"  notice. 

^■|rinj  Ftmd — 81fii7M  annnally  on  Deo.  11 
troai  HOB  to  1818.  Inanalve,  for  the  redemp- 
thm  of  boada  at  1*6  and  Intereat  In  numerical 
order.    Honda  ao  aoqalred  to  be  oancelled. 

OfcaalntkMi  aM  Oentrel— Inoorporated  In 
Kanaaa  In  190C  aa  aiiooaaBor  to  the  Bdlaoo 
Blectrio  XllumtnatUw  Co^  of  TOpeka.  In  ItlO 
the  lUlnola  Traction  Co.  acante«d  the  entire 
capital  atoolc  In  lOlt  the  Toptfea  Ballwar  A 
uibt  Co.  waa  Inanporatcd  In  Vaino  aa  a 
holdlna  company  and  acquired  the  entire  oap- 
Ital  stocks  of  the  TopdCa  Bdlaoti  Co.  and  the 
Topaka  Railway  Co.  and  baa  dapostted  them 
nader  Ita  lat  Lien  A  Raf.  Htse.  Ihe  TepOn 
Rr.  *  Lt.  Co.  ia  a  mbsfdlarr  of  the  UllBOla 
Traction  Co. 

Capltallsattoo.  Ootstandhw. 

Common   »1.»0.000 

Funded  debt   l.OSS.OOO 

Secuwd  by  a  drat  mottsace  m  steam  Mat* 
Inr  plant  and  plant  svpplrlDV  electrto  lldlt 
and  power  to  TopOka,  Kan.  Also  sells  power 
to  the  Topeka  Ry.  Co.  PopalaUcc  served. 
41,000.    F^aiusblaes  «tplr«  In 

VndeiUea— Topeka  Br.  *  Lt.  Co.  1st  Uea 
*  Ret.  6a  of  I9IS;  a  anfflolant  amotmt  oC 
whiob  are  reserved  to  retire  tbla  iMoa. 

BamlaCB— Bee  Topeka  Rr.  A  Lt.  Cow  Ist 
Uen  *  Rat.  tat 

OfWaal  Maifcel— Offered  In  Sept.,  1806.  at 
100  and  Interest  B.  &  Btdllns  A  Smut 
Boatmi.  -N«rw  Yotk,  eta. 

Blarfeat. 

New  Teric  —  Watson.  Armstrong  A  Oo^ 
rdell  Broa,  Carr.vthers,  Pell  *  Co..  Fynch- 
*  Co. 


PhOadriphla— UcCown  A  Co.,  Samuel  K, 
Phllllpa  A  Co. 

Price  BaagB. 
Jan.  1,  '!«,  to  Jan.  l,  tl  IM* 

Bid.         Aak.  Bid.  Aak- 

Hlffh    >m '18    100  *l«  13  Feb.    87  Feb. 

Low.    78     '30     80  '10  78  July    SO  Dab 


TOPBKA  UII.WAT  *  UCTT  00.  lal 
S  Bet.  Oa.    Das  M.  X.  UU. 
X»at«d  Aus.  1,  1016.    brtanat  panMs 
1  and  Alls.  1,  at  Tnistee*s  oOee. 

Tax  Stataa—  Company  rafnads  1%  t/t  tha 
Federal  Income  Tax. 

Aatherteed   87.600.0M 

Oatatandlnc_(Jan.  1.  't\)   l,4».00f 

Hdd  In  8.  F.   141,S0O 

Beaerred  te  Aeaalre  er  Betln 

Itier  U«na    1.861.000 

Reserved  for  Bxt.   4,060.600 

DeBowilwaHaa  Coupon.  Sl.ftOO.  tMi  and 
8100.  Reclsterabta  aa  to  prlaalpaL  Besla- 
tered,  81.000,  86,000  and  muWlBlis.  C.  *  B. 
(81.000)  laterohaaceable, 
Traatee— New  Toik  Trust  Co.,  Mew  Toi^ 
BedeemaMe  at  U6  and  Interest  oa  any  In- 
tereat date. 

SlaUsc  FBnd— Annnally.  from  Av.  1.  lOlT. 
to  IBEB,  Inclusive,  cash  payments  amoontlBB 
to  m%  and  annually  thereafter  1%  of  the 
total  amount  of  boada  outatandlnr.  Inelndtac 
underlyiny  bonda,  leaa  a  sum  equal  to  the 
amounts  paid  on  aooount  of  the  stsklns  fond 
reaulrementa  of  the  under lylns  mortcacs^ 
"nkls  fund  may  be  applied  to  the  aooulaltlaa 
of  underlylns  bonds  at  not  caceedlac  100  aad 
Interest  and  the  balance  Of  fond.  If  any,  fer 
the  purohaae  or  redemption  of  theae  bonda  at 
not  over  106  and  Interest.  Bonda  are  kept 
alive  aad  Interest  added  to  thia  fund. 

Malnlenanee  and  Depraelatlea  Fond — Beda- 
nlnc  with  the  two  year  period  ending  Uay  31, 

1918,  aad  during  eac^  two-year  period  there- 
after, the  company  ooveaanta  under  thla  mort- 
aase  to  cause  the  subsidiary  companies  to 
provide  for  malnteaance  and  depredation  an 
amount  averadnc  13%  of  their  combined  ao- 
nual  croaa  eantlnsa.  Any  part  of  thla  amount 
not  actually  expended  must  be  deposited  to 
caab  with  the  Trustee  aa  a  spedal  fund  tp 
be  used  aubaeqnentty  for  malntenaooe.  repair* 
and  renewals,  Peadlnv  snA  ezpMidttara.  tlM 
moneys  in  the  fund  may  be  Invested  In  bonds 
of  thla  iaaue. 

Onaraateed  principal,  and  Interast  by  the 
Illinois  Traction  Co. 

Or*aalaal8ea  and  Oaatrel — ^Inoorporated  la 
Ualae  in  IBIO  and  acQulred  tha  entire  eapltai 
stoeka  of  the  Topeka  Bdison  Co.  ai^  tha 
Topeka  Railway  Co.  The  oompany  la  a  sab- 
aldlarr  of  the  Iffiaola  TrasUoo  Co, 

Capyallmtlcn.  Ontatandlnn. 

Common   ;  81.t00.000 

Preferred  (8%  ebm.)   U4.0M 

Funded  debt   1,437.000 

Seeaied  by  pledae  cC  all  the  oapltal  atoite 
and  exeeptlnr  the  prior  Uea  lasuea  msntlaaed 
below,  all  tbe  bonds  of  suhaldlarT  oompaalas. 
For  detail  on  property,  etc,  sea  Topeka  »"tsitw 
Co.  1st  Gs  and  Ttweka  Railway  1st  6s. 

Prior  Liens — |tOS,oao  Topeka  Bdiaon  Oo. 
lat  6a  of  1930  and  11,065,000  Topeka  Railway 
Co.  1st  ia  <rf  Its*.  ^ 

Tears  eaded  Dee.  tit 

Onsfc  Net.  ZstsresL 

IB20               11,311.730  $266,393  8163,016 

1919                1.117,663  303,364  16S,6S» 

1918                   931.346  371,746  180.4SI 

1917                   894,86)  '338,773  tSO.tll 

1916                     803,196  333.403   

OflslndL  Kasfert— Siil««4M  eOe^ia  ama^ 

1017,  by  the  Mi  "     '  ~ 
94  ai 


Maw  Tock — Sam'l  Goldachmtdt.  Fred.  H. 
Hstch  &  Co.,  WatBon,  Armstrong  ft  Co., 
IhmchoQ  ft  Co.,  Cnrrutbers,  Petl  ft  Co.,  John 
Nlckersan,  Jr. 

PhOaddpU*— McCown  ft  Co. 

FrlM  Kmc*. 
Jan.  1,  IS.  to  Jtto.  1,  'tl  1»M 

Bid.         Ask.  Bid.  Ask. 

High  SlH'lS  87  *18  76  H  Jan.  80  Jan. 
Low.    67^ 'SO      S2'20       GT%  Sept.    6!  Dec. 

TOPBKA  KAILWAT  OO.  (THE)  tat  Bb.  D«W 
<an.  1,  UM. 
I>bM  December  SI,  1904.    InUrest  PRnble 

Jan.  and  Julr  1.  at  Cont'l  ft  Com'l  Truat  A 

8a V,  Bank,  Cbleaco. 
Tax  StatiM — S%  Federal  Inoome  Tu  paUl 

by  company  without  deduction. 

AstkorlMd   «1,»0.0«0 

Oatatandlnr  (Jan.  1,  '31}  1,066,000 

Rettml  by  R.  F.   105,000 

BeaoadutlaB— CoupMU    tl.OOI.  TutMw- 

able  aa  to  prlDcdpaL 

TnMtM — Ctmttnental  ft  Commercial  Truat  ft 

8avtim  Bank.  Cbleaco,  and  Prank  H.  Jones. 
WrffiBwfcla  aa  a  whole  on  Jan.,  1115.  or 

any  Interest  date  thereafter  at  105  and  In- 

tweat. 

Slnfcins  FnBi — From  Jan.  1,  lOOS.  816.000 
at  th«ee  bonds  to  be  redeemed  annually  at 
lOS  and  Interest.  Bonds  to  be  called  In 
Dumertcal  order,  bestnntns  with  No.  1. 

OnaabaHoa  and  Control — Incorporated  In 
Kansas  In  I80S  and  purchased  the  Topeka 
Rapid  Tranalt  Co.  and  the  Topeka  Ctty  Rail- 
ways, and  In  1908  acquired  the  property  of 
the  Vlnewood  Park  Railway  Co.  In  1910  the 
HUnols  Traction  Co.  acquired  the  entire  cap- 
ital stock  of  this  company.  In  1916  the  To- 
peka Railway  ft  LIsht  Co.  was  Incorporated 
In  Maine  and  acquired  the  entire  capital  stocks 
of  this  company  and  the  Topeka  Edison  Co. 
The  Topeka  Ry.  ft  Lt.  Co.  la  a  subsidiary  of 
the  Illinois  Tractloo  Co. 

CapltKllsatlon,  Outstanding. 

Common   81.860,000 

Funded  debt    1,055.000 

SecnreJ  by  a  Urst  mortgsse  on  89  miles  of 
Street  railway  track  In  and  around  Topeka, 
Kans.  Franchleea  In  Topeka  expire  June, 
1983:  In  Shawnee  County,  Auc.,  193S,  and 
llarch,  1931,  and  elsewhere  are  perpetual. 

Underlies— Topeka  Ry.  ft  Lt.  Co.  1st  Lien 
ft  Ref.  6s  of  1033,  a  sulBloent  amount  of 
wtilch  are  ressrred  to  retire  this  Issue. 
TcHS  ended  Dec  31i 

arosfi.  Net.  Interest. 

1»20   |611,0R6        896.608  883.360 

1919   642,150        137,143  67,870 

1918   450.080         124.417  67,069 

1917   457.781         164.2U  61.750 

1916   4SZ.395         15S.669  56.683 

Orldnal  Harkei— 81.000.000  offered  In  Feb., 
1908,  by  B.  H.  Rollins  ft  Sons.  Boston,  and 
American  Truat  ft  Savlnn  Bank.  Chloato,  at 
par  and  Interest, 

Market. 

.  New  Toiii — Sam'l  Goldwhtnldt,  Fred  H. 
Hatch  ft  Co..  Lynch  ft  McDermott,  Watson, 
ArmslronR  ft  Co. 

,  Fhlladdphla— Samuel  K  Phillips  ft  Co. 

files  Bancs. 
JTaa.  1,  'K,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hlcb    >8M '16    100 '16  83  Feb.     87  Feb. 

tow.    72     -20      80 '20  72  June    80  Dec. 


TOBONTO  KLEGTRIC  UOOTT  COMPANY  S- 
Itmr  •%  Secured  Notes.  Due  Joly  1, 
IMt. 

Dated  July  1,  1919.  Interest  payable  Jan. 
and  July  1,  at  Hew  Tork  and  Toronto. 

Tu  Statu — 8%  U.  S.  Federal  Inoome  Tax 
said  by  company  without  deduction. 


AnUisrimd   81.0OD.0OO 

Ootstandlnc    1,000,000 

DenamUiatloa — Coupon,  81,000. 

Trustee    National    Trust    Company.  Ltd.. 

Toronto. 

BcdsMnable  as  a  whole  at  181 U  and  to- 
terest  on  60  days'  notice, 

SlnUns  .Fand— Besinnlns  October,  1919. 
quarterly  payments  of  130.000  to  be  applied 
to  the  purchase  .of  these  notes  at  not  exeeed- 
Inc  par  and  Interest  It  so  purchaseahle.  Notes 
so  purchased  to  be  cancelled. 

Orsanlsatten  and  Control — Incorporated  In 
Ontario.  Can,.  In  1883,  and  supplies  eteetrlo 
Ilsbt  and  power  to  the  city  of  Toronto.  Con- 
trolled by  the  Toronto  Power  Company,  Ltd,, 
through  ownership  of  entire  capital  stock. 

Capitalisation.  Ontstandins. 

Common   84.000,000 

Funded  debt   1.000,000 

Secnred  by  pledge  of  81.000.000  (en- 
Ure  Issue)  tst  SO-Tear  6s,  due  1839.  whloh 
are  secured  by  direct  closed  1st  roortsace 
on  the  entire  property,  assets  and  Income  of 
the  company  now  owned  or  hereafter  acquired. 
Franchise  Is  perpetual. 
Tsam  saded  Doe.  SI: 

Gross.  Net.  Interest. 

1918   81.893,3)4  8567.634   

1917   1.681.564  686.619   

1916   1.380,065  564,610   

Later  earnings  not  available. 

Orlrlnal  Market— O  Re  red  in  March,  1919.  by 
Wm.  A.  Read  ft  Co.,  New  Tork,  etc.  at  99H 
and  Interest,  to  net  ^wnt  t.M%. 

Itarkat. 

Xfw  York — Earle  A.  Miller  ft  Co.,  Dillon, 
Rend  ft  (^o.,  Halsey.  Stuart  ft  Co. 
Toronto— Mann Inir  Bros. 

Pricr  Ranee 
San.  1.  19,  to  Jan.  1,  tl  XMO 

Bid.  Ask. 
High    9«'19     094i  '19  Not 
Low.      ....        ......  available 


ISU 


TORONTO.  HAMILTON  A  BUFFALO  RAH,* 
WAT  CO.  1st  «s.    Dae  Jane  I,  UU. 
Dated  June  1,  1896.    Interest  payable  June 
and  Dec.  1,  at  Treasurer's  office,  Orand  Cen- 
tral Terminal,  New  Tork. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aatboriaed  and  Oatstaadinc  83,280.000 

DenomlnatloB — Coupon,  81,000.  Redster- 
able  aa  to  principal  or  fully  redaterablo. 
Bealatered,  81,000.  C.  ft  B.  Interchanceabls. 
Trustee — American  Trust  Co.,  Boston, 
Guaranty  Fund — ^The  four  oompantes  men- 
tioned below  agree  to  Set  aside  if  necessary 
16%  of  their  entire  cross  oamlncs  upon  ttas 
trafro  Interchsnsad  with  tbe  T..  H.  ft  B. 
Ry.  Co.  as  a  ftmd  to  meet  the  Interest  on 
these  bonds. 

Orcanlxatlon  and  Control — The  Toronto, 
Hamilton  A  Buffalo  Ry.  Co.  was  incorporated 
in  Canada  In  1892.  Jan.  30.  1916,  absorbed 
the  Erie  ft  Ontario  Ry.  (20  miles).  In  Auc.. 
1916,  purchased  all  the  capital  stock  of  tbt 
Toronto.  Hamilton  ft  Buffalo  Navlcatlon  Co., 
which  owns  a  steel  car  terry.  Of  the  84.- 
512.600  capital  stock  81.676,600  Is  owned  by 
the  N.  T.  C.  R.  R.  Co.,  8984.200  by  the 
Michlsan  Central  Ry.  Co.,  1627,100  by  ths 
Canada  Southern  Ry.  Co.  and  the  balance, 
11.224.600.  by  the  Canadian  Paelllc  Ry.  Co. 
Capitalisation.  Outstandlns. 

Common   1 4 . 6 11. 600 

Funded  debt   6.780.000 

Seenred  by  a  first  mortsace  on  79.88  milea 
of  road  from  Water  ford  via  HarolltMi  to 
Welland  Jet.  and  extension  In  Hamilton  to 
Grand  Trunk  Ry,, 
St.,  Hamilton,  al 


jxa  extension  in  Hamilton  to 
■U  In  <MilitM.by 


VatnOm  Caam.  1%b  at  IMt,  imaM-  wUob 
mortsac*  bonds  are  rewrvad  to  nUtt  Utla 

IMIM. 

Tmm  mM  Dm.  tit 

OroM.  n«.        ZbL.  ato. 

IMO  93.128,726       |»T4,S09  1314,401 

1919   2,600,917        0)8.191  SS9,<?e 

19»   3,046,481     1,1)2.374  319.967 

1917   2,268.0)4        921,014  296.476 

1915   1.870,237        792,878  )?9,028 

1916   1,404,320        624,270  301,46* 

UMtta  on  tlM  Nnr  Tork  Btoek  BxdMDm. 
OrlcfDal  kUrlMt— 8a,»t,«9ft  In  lUr.. 

1899,  b7  Bdmrd  SwMt  *  Co.,  Haw  Terib 
ud  the  Amsrloan  TtnM  Co.,  Boatoa.  at  Ut 
and  iBtcraat. 

Market. 

'Sew  ToiIe — Simon  Borg  A  Co.,  Sam'l  Gold' 
achmldt,  Fr«d.  H.  Hatch  &  Co.,  Buttar  & 
Co.,  Watson,  Armstronr  ft  Co.,  Edwin  Wolff. 
Wolft  a  Stanlay,  Cstruthara,  Pall  ft  Co., 
Pjrnrlion  ft  Co. 

FhUadelpUa  —  Blddla  A  Henrr,  PaMIv 
Broa.  &  Co. 

Prioe  Banca— N.  T.  8.  B. 

Jan.  1,  •06,  to  Jan.  l,  'SI  1920 

High    96  Dpc.  31,  '06  68  Feb.  26 

Low.     G3  Dec.  29,  •!»  63  Deo.  2) 


UM 


Prioe  Baosa 

Bid. 

HlBh   7  J  AOB. 

Low.                                    64  All*.  69H  Dw:- 


TOBONTO.  HAMILTON  ft  BCTTFALO  BAIL- 
WAT  CO.  Equip.  4Ma,  Seriaa  "A".  Dw 
mM9»  aaab  VMroanr  1  and  Am«— 9  1  «• 
Mnatr  X.  IMi;  iMtautre. 
DaM  Fabniary  1,  1918.    lataraat  pajrabl* 

Fab.  and  Anr.  1.  at  Wm.  A.  Band  A  Co..  Maw 

Tork. 

rmx  Sto8na— S«  Fadanl  Inoona  Tax  Pftld 
tgr  ~«~T— witboat  dadactton. 

AMhoriiad  81.H9.M* 

OaMmdtaK  (Mar.  i.  'Il>   100.««« 


kttoa 


TORONTO.  HABOLTON  A  BDFPALO  BAU^ 
WAT  CO.  Cona.  4^,  Serlea  "A".  Daa 
Anr.  I,  IBM. 

Dated  Auk-  1.  1916.    Intareat  parabU  Feb. 
1  and  Auk.  1.  ftt  New  York. 

Tax  StatDB — Payment  of  Federal  Income  Tax 
not  assumed  by  comoanr. 

AuthorUed  110,000.000 

OntslandiDc    2,000,000 

Beaerved  for  Prior  lima   2.280.000 

Beorrred  for  Ext..  Eta   4.T20.000 

Parpoan  of  laane — These  bonds  were  Issued 
and  sold  at  S0%  of  par  (82.000.000).  Tho 
proceeds  were  used  to  retmborse  the  troasnrr 
for  expenditures  for  construction  of  a  branch 
line.  SmilbvUle  to  Dunnvllle.  14.90  miles,  and 
other  additions  and  betterments  and  to  provide 
tor  future  corporate  purposes  of  the  company. 

Deskamlnstlon — Coupon,  Si, 000.  Bedsterabla 
as  to  principal  or  fully  reclaterable.  Becl^ 
tered.  11.000.  86.000  and  mtUttplea  of  85.000. 
C.  A  R.  Inlercbanseable. 

Tmaiea — Guaranty  Trust  Co.,  New  Tork. 

Badeemabis  as  a  whole  at  110  and  Interaat 
on  any  Interest  date  upon  90  days'  notice. 

Onnranty — The  New  Tork  Central  R.  R. 
Co.,  Mlcbigan  Central  R.  R.  Co.,  Canada 
Southern  Ry.  Co.  and  Canadian  Pacific  Ry. 
Co.  were  to  Join  in  a  guaranty  of  the  Interest 
OB  this  Issue  and  provide  a  sinklnr  fund  In 
proportion  to  the<r  respective  Interests  therein, 
bttt  In  March.  1317.  the  Ohio  Supremo  Court 
held  that  while  the  New  Tork  Central  mlKht 
vnarantee  such  of  these  bonds  as  It  mar  Itself 
own  or  acquire  it  Is  not  permitted  uaaer  tba 
Ohio  law  to  make  a  Joint  ruaranty  with  tba 
ether  proprietary  eompanlea. 

Orcanfaiatloa  and  Coirtml — 9m  lat  4a. 

Serared  by  direct  mortcava  on  IM.Ol  milea 
of  road,  ctt.: 

A  flrst  lien  on  XO.IS  mile*— 

Smlthvltle  to  Port  Maltland.  Ont   IB.Gl 

Dnnnvtlle  Jet.  to  Dunnvllle  Station,  Ont.  0.69 

A  second  Hen  on  79.8A  mllea— 
CoverfMl    by   the   Toronto.    Hamilton  A 

Buffalo    1st    4  s — Water  ford    Jet.  via 

Hamilton  to  Welland  Jet.,  Ont   79.88 

Prior  Licna — 13.230,000  Toronto,  Hamilton 
A  Buffalo  fly.  1st  4a  1946,  for  the  retirement 
of  which  bonds  of  this  Issue  ar«  reserved. 

Bwatan — Seo  1st  4s. 

„     ^  ^  Httrko). 

Vew  Tosto— Evans.  StIUmaa  ft  Co. 
HUaddplil*— Biddia  ft  Henry. 

ISM 


■Coopon.  81.090. 
itral    Union   Tnut   Co.,  Now 
Torit. 

Saaaral  by  flrat  lien  on  4  loedmotlvaia  1.9M 
box  oara,  ISO  flat  ear^  10  Han  oanvaitlbla 
ballaat  oara  uid  IBO  ated  eoal  oara. 
tanna  of  Indanturo  the  as  bonda  ooold  ba 
tor  not  axoaadlng  90%  of  lb*  ooaK  oC 
mant. 

OrUiaal  Harkrt— 81,800,000  offered  In  Ja»- 
nary,  1918,  at  prloaa  to  yMd  4%«  by  Wm.  A. 
Read  A  Co..  Naw  Tork. 

Marfcat. 

New  ToriK — Dunham  ft  Co.,  Freeman  ft 
Co.,  Ambrose  K-  Clark  A  Co..  Evans,  81111- 
man  A  Co. 


TORONTO  PAPBB  MANUPAOTUBINO  OOM- 
PAMT,  LTD.,  1st  B.  F.  <s.  Dm  Sept.  1. 
IB4X. 

Dated  Sept.  1.  1912.  Interest  payable  Mar. 
and  Sept.  1,  at  Bank  of  Montraal  la  TorontOh 
Montreal,  New  Tork  and  London. 

Tax  Statns — Payment  of  Federal  Inooma  Tax 
not  assumed  by  company. 

Aathorlsad   t76*,0OO 

Ontatandbw  (Jan.  1,  '21>   689.000 

BaObed  by  8.  F.   C0.800 

Pfarlidana  eC  IiaM  Additional  bonda  mar 
ba  laanad  for  91 oC  tho  anooBt  toqlgaft 
tor  sxtenslons,  ato. 
niaiaailnaUm   ronpiw    ISOt.     tUt  Mid 

11.090. 

Tnwtoe   Tho  Boyal  TMMt  Company.  Ham^ 

traaL 

BadaaaaUa  for  SInkUw  Fttnd  on  any  IB> 
Ureat  date  at  119  and  Intoraat. 

SlaklBc  Ftetd— Bealnnliw  In  1919.  1%%  aa- 
nually  ot  bonds  ootatandlni;  bonda  to  ba  pniw 
(dwaad  Id  the  maritat  at  not  anoaading  lU 
and  Intareat:  U  none  oSarad,  to  ba  draws 
tba  price.  _ 

CJaatMl— Inoorporatad  Ansnat,  191^  tai  Can- 
ada as  a  raorianlntlon  of  Pronto  Pavtr 
Company.  Manufacturers  hich  crade  linen, 
bond,  book  and  Itthoaraphlnr  papera.  la 
Nov..  1919,  the  proparty  of  tbla  company  wna 
acquired  by  Howard  Smith  Paper  UUIa,  Ltd. 

Seenred  by  a  flrat  moitsam  on  the  aBtlra 
property  formerly  owned  hr  the  company,  In- 
elDdlna  plant  at  iteTawall,  Ont.,  oceiuvlad 
el^t  acrea  and  oonstatlMT  of  kwenty-ono  brldt 
and  atone  bulldin«a,  InclndUw  aal^te  bUH, 
paper  mill,  ate  Avarasa  dally  output  of  paper, 
40.000  pounds.  _ 

Bamlan — See  Smith  {Howard)  Paper  MlUi 
let  8a. 

Xaikat. 

TorMto— Uannlcv  Bfoa  A  Co. 
Montraal — Balfour,  white  ft  Co. 

Piiee  Baan 
Jan.  I,  -IS^Io  fi^^ 


TOmONTO   nmmm   company,    Ua>.,    l*.  AntborkMd   Sl.000,000 

Tcmr  GiuuiutMd  S*.    Du  Mr  I.  IKH.  Oatiitandins  (Jaa  1.  '11)   144.000 

D«ted  Jaty  l,  lfll4.    Interut  PVaUc  Jmn.  Retired  bjr  S.  V.   6.000 

1  and  Joljr  1.  QnlMiMd    100.00* 

Tw  Statni — ^PaTHMut  of  redvnJ  Inooma  Tax  DtnoaabutUM — Coqsoil  tl.000.  Ri»lrtw«M« 

not  usnUMd  by  oompanr.  aa  to  principal  only. 

AoUurlwd   I4,SSD,000  TrustM— IMrapoUtan  inut  Co..  Now  Toilt. 

**-*-*i-f*-r                             4.100.200  ■niwiKMe  at  lOS  and  IntMraat  w  any  In- 

•i^iJr"!;'!!!:?^™**":    'i"^    f"*    '"^  ^^'iui^'rmt-nm  mortma  piOTldM  tor 

11.000.    Redaterabls  u  to  principal.  -„?!!'V°?_,f.^!T^_r*.JT°vgg?_f'_'"'^y*.^:" 

lnia*«— National  Tn«t  Co.,  Ltd..  Toronto,  ^S?'                        »•  r«Ur«Mit  of  tliw* 

EedecniaUc  at  100  and  lat«r«at  on  any  in-  w 

A«TOm«I   by   tha   Brdro-Blactrle  Power  ffiL^*^,.?r^*^  gi?*5"-S2: 

Commlaaion  of  Ontario.  ifrTSS?,"                 ™*  BtoW  Oaa  *  Vw 

Oonranteed  principal  and  Intoroat  br  tho  ""S^^^j            »m«i«  n..  a  «t«tH.  n*. 

Toronto  Railway  Co.  oSSSfita  ^l^^£jte£?toL^S^bi^ 

OmatMtlM  and  Oaatool— Ineorponited  tn  NOTr'S^AM^  thTrtS^UtSKSS^ta?  tte 

f^"^  i°  Waterloo  Woolen  lUc  Co.  and  alltad  Intaroato. 

/*'*»„11;^*''''*t''?  v^"i"'                    w_T**  Tl»  PTOPorty  to  loaood  oaUl  I»M  to  the  Bm- 

ronto   Hiectrio  lAgot  Co.,   wnlon  dlatritmtes  q^.  ^  Blwtrlfl  Co.  at  a  "■■"'"■nm  rantat 

•iMtrlo  llsht  and  powar  In  Toronto.     Al«o  116,000  per  annom  and  a  nitin'nwiM  at  Itt 

S'-"*^             SE^^i*  kilowatt  hottr  for  all  power  whioh 

J?,    'i'x.'*'?         mortwe  bonda  of  the  Blec-  derelopeA    The  renUl  nndar  the  leaee 

trie  l>eve  opment  Co.    *hlch  owne  a  hydro-  i.  guaranteed  to^ the  Bmpire  Coke  Co. 

electric  plant  of  126.000   h.    p.   at  Nlacara  „        ,,    ^,  ^ ^. 

Falls  and  alao  a  double  steel  tower  tranwnle.  „  Capitalisation.  Outetanainjt. 

Blon  line  carryln*  four  olrculti  Into  Toronto.  i  v; 'si^Sil 

erected  on  private  rI«ht-o(-way.  Funded  debt    844.000 

In  January,  1921.  the  Toronto  Rallw^  Oo.  Seeored  by  a  Drst  mortgasa  on  16  acrea  of 

■old  the  caj^tal  Btook  of  tUa  company  to  land  an  the  Seneca  River  at  Waterloo,  N.  T., 

the   Hydro-Electric   Power   Commlsalon    of  alx  mllea  from  Seneca  I>ake.  together  with  all 

Ontario.  water    riKbts.    and    a   power    plant  reoently 

Capiat Izatlon.                            Outetandln*.  erected,  havlne  a  capacity  of  S,200  h.  p. 

Oommon   ,  12,000,000  Additionally  secured  by  pledce  berennder  ot 

Deb.  Stk.  {4H%)                           14,605,716  the  leaee  of  the  properl?  to  the  Bmplre  Qaa 

Vnnded  debt                                    4.100.»«  *  Hlectrto  Q>.^^^   pgorod  In  J  br 

tJ^J^^iircJ^anTS^WSte^'i!  ^^^y^^Ai^^^^^'""^ 
war  Co.  and  aeeured  by  pledse  of  preference 

■barea  of  the  &leetile  Development  Co.  ear-  '  ,  ,  ^.     „  .  _ 

rwdered  tor  ese^nn.  PMIaddpUa— H.  F.  Baohman  ft  Co. 

TiM  frandilee  of  tho  Bleetrte  Derelopment  Frlea  Wanm 

Company  extenda  to  1162.  with  privllese  ot  jao.  1,  'it,  to  Jan.  1.  'SI  I9t9 

renewal.    Hie  fraaehlae  at  the  Toronto  Bleo-  Bid.  Aak. 

trie  Ucht  Company  extenda  to  IISO.    The  Hlsli   M*1<    100 'It  Not 

franehlae  of  the  railway  eonpanr  Is  Indeter-  Ia»w.    SO '18     OS '18  avallabla 

ffllnata  after  1911,  mtleaa  In  that  year  or  at   

Mated  perioda  aubaeouentlr  the  dtr  aball  ex-  -Rawnwrwaww*    wanwAan    m  a. 

areiaa   Its  opUon   to  parAaat  tho  phraloal  TBAN8TI.TA1IIA   BAILBOAD   00.   W  So. 

propertlea  at  a  price  to  be  fixed  by  art>ltr»>  V"'  ,  .   .  .., 

tiDD.    Reporta  ot  Indopendent  enatoeers  In  be-  ^  0»*<^^  Jannarr  1.  .  payable 

half  of  the  city  Indicate  lloiridated  aaaeU  of  ^^■^'^^S^i^^  ^^^SS 

the  Toronto  Power  Company  largely  In  exeeee  *■*  '™*?rA**'52?^.-?"™* 

Of  outetandlnx  UaWlltlea.  oomjwv  Without  dcdneuon. 

OrUfaal  Marttel—Flrrt  offered  In  exctaann  AjJSfflSL " 'Sm'SSH 

for  atock  of  the  Electrical  Development  Co.:  2?^SSS!5E 

a  block  offered  Aug..  1917.  by  Paine.  Webber  S„S!5?!L 'iCi ll'iSl 

A   Co.,   Boeton  and  New  York,   at  06  and  MOirwa  far  am   0^000 

Intereat.  Denunlnatieo— Conpon,  11,000.  Reciatorabto 

Hariiet.  aa  to  principal  or  toUr  raslataraUa.  Bad^ 

New  York— Elarle  A.  Miller  &  Co.,  Sutro  '"IS*. J^-""?!,-         ^  „      „  ^ 

Broa.  &  Co..  Lynrh  &  McDermott.  Jenka,  Traatoa-Onarantr  gVtiat  Co.j  New  York. 

Gwynne    db    Co..    Carruthers.    Pell    &    Co.,  Organfaattan  and  Oootral— Incorporated  ta 

Tynchon  &  Co..  Morton  Lachenbruch  ft  Co..  North  Carolina  In  1299  aa  a  raorganiaxtloB  ot 

Gilbert  J.  Poatley,  Berdell  Bros.,  Chaa.  B.  the  Hendersonvllle  ft  Brevard  R.  R.    In  1000 

Doyle  ft  Co.  property  wbh  ivae^d  to  Bontham  Ry.,  Carolina 

Boeton— -Paine.  Webber  ft  Co.  Dlvlalon.  for  60  years  at  an  annual  rental  of 

Toront«»— Manning  Bros.  225.000  tor  the  first  10  years  and  130,000  In 

Montreal — Balfour  ft  White.  each  of  the  remaining  40  years.  The  Southern 

Price  Range.  By-.  Carolina  Dlvlalon.  is  controlled  by  the 

I—  ,  .„  t_         I  ,,,              ,9-*  Southern  Ry.  Co.  through  ovmerahip  of  Ita 

MM        aITw                            A.ir  cap'tel  stock  and  all  Ita  bends. 

High                 96 -T?             8SAni.    80  A^i.  ^  C.pltallxatlon. 

1-w.  76'i8                "Au>.  788ept.  ^^^i^^deWt- ; ! ! ! ! ! ! ! ! !  1 ! ! !  1 ! ! !  1 1 ! ! ! 

 _  Seeared  by  a  first  mortgage  on  42  miles  of 

TRACT  DKTKLOPMKNT  CO.  lot  fa.     Dm  road  from  Henderaonvl!le  to  Lake  Toxaway. 

OeOefeMP  If  1944.  N  C 

Dated  October  1,   1114.     Intereat  payable  Uslcd  on  the  Plttebursb  Stock  Bxcbange. 

April  1  and  October  1.  Uarket,        ^  i 

1»8  ^ 


Mm  B>— i. 

Jan.  1.  '17,  to  Jan.  1,  ■SI 

Bid.  Aak. 
High    70  '19 
Lk>w.    4S  'IT      85  'IS 


IMt 


Not 
available 


oc  in».  aU  ot  wUoh  an  owMd  tv  ttaa  OraaA 
Rapid*  *  Indiana  Rjr.  Co. 

Karalnga— B—  Grand  Bapldi  Jk  Indiana  Br. 

Co. 


TKAPPB  *  LOOOUCK  EUECRIO  STBBBt 

-  RAILWAY  U  4Ma.  DiM  Jalr  1.  ISSl. 

Dated  July  l,  ISOl.  Interest  payable  Jan. 
and  July  1,  at  Real  Bstate  TItte  Inauranoa  * 
Trnat  Co.,  Pblladelphla. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  Pennsylvania. 

AotlioiiMd  and  Ontataadbw  IZ&O.ooo 

Pewomlnatien — Coupon,  11,000.  Reciaterable 
aa  to  principal. 

Taatee  —  Real  BaUte  T1tl«  Innranoa  * 
Truet  Co.,  Philadelphia. 

Oiwnuit«ed  principal  and  Intanot  I9  the 
Boxboroush,  Cbeatnnt  Hill  A  NorrlMown  BT. 
Co. 

Orcanhutlon  and  Cbntral — Incorporated  In 
Pennaylvanla  In  1899.  The  entire  capital 
■tock  ia  onned  by  Roxboronsh.  Cheatnut  HIII  A 
Norrlatown  Ry.  Co.  and  property  leaaed  to 
that  company  for  9E0  yeara  from  Dec.,  1901. 
Rental.  5%  on  capital  atock,  intereat  on 
bonda,  taxes  and  SlOO  expenaea.  The  entire 
capital  atock  ot  the  latter  company  la  owned 
by  the  United  Power  A  Transportation  Co. 
and  its  property  leaaed  to  the  Schuylkill  Vat- 
ley  Traction  Co.  The  property  of  the  latter 
company  la  leased  for  900  years  to  the  Read- 
Ins  Transit  A  U^t  Co..  a  subsidiary  of  the 
Bastem  Power  A  Ugbt  Corp. 

Capitalisation.  Outstandlnc. 

Common   tlGO.ODO 

Funded  debt    IGO.OOO 

Seeorcd  by  a  first  mortsace  on  13H  mllea 
of  electric  railway  track.  Franchise  la  per- 
petual. 

Market. 

riiflailriphia  llnnlr-n  A  Co..  B.  K.  Phil- 
Hps  A  Co. 

Priet  Banc*. 

Jan.  1,  '18,  to  Jan.  1,  'SI  IBM 

PId.  Ask, 
High.  82  '16     84  'IS  Not 
Low.  8S 8« '1<  AvmlUble 


TBATBB8B  CITT  BAILBOAD  CO.  IM  BS. 
Dna  Jan.  1.  ISSS. 
Dated  Jan.  I.  1813.    latarast  payable  Jan. 
and  July  l,  at  Wlnalow,  Lanier  A  Co.,  New 
Tork. 

Tax  Btataa — ^Payment  of  Federal  Inoona 
Tax  not  assumed  by  company. 

AttOorlicd  and  OMttaadtai  USO.OOO 

Deaamlnatlan— Coupon,  11,000.  RevlsteraUa 
as  to  principal. 

AMoarad  by  the  Grand  Rapids  A  Indiana 
Ry.  Co. 

(jnarantocd  as  to  Interest  by  the  P«nn> 
aylvnnla  R.  R.  Co.  under  terms  of  lease. 

Control — Inoonmrated  In  llldtlsan  In  1S71 
and  was  formerly  operated  by  the  Orand  Rap- 
ids A  Indiana  Ry.  Co.  under  agreement  where- 
by the  net  oarnlncs  are  to  be  applied  to  In- 
terest on  the  bonds.  In  1917  the  property  of 
this  company  waa  purchased  by  the  Orand 
Rapids  A  Indiana  Ry.  Co.,  which  la  con- 
trolled throuKh  ownerablp  ot  a  majority  ot 
Ita  alock  by  -the  Pennsylvania  Co.,  the  entlra 
slock  of  which  la  owned  by  the  Pennsylvania 
R.  R.  Co.  Jnn.  1.  1S21,  the  property  of  the 
Grand  Rapids  &  Indiana  Ry.  Co.  waa  leased 
for  SS9  years  to  the  Peonaylvania  R.  R.  Co., 
rental  hplng  an  amount  sufHoient  to  cover 
flxpd  charges  and  a  4%  dividend  on  the 
atock. 

Secured  by  a  flrst  mortsace  on  2t  mllea  of 
road  from  Walton  to  Traverse  City.  Hicb. 
Underllea- -SI  90,000  Traverse  City  Incoms  Ba 

1»6 


New  YoA— WoUI  A  Staalsy.  CamitlMi^ 
Pell  A  Co..  Uartaborne  A  Batteile. 

Price  Baass. 
Jan.  1,  'IS.  to  Jan.  1,  'SI  l»t* 

Bid.      Ask.  Bid.  Ask. 

HlKh    60  '15     63  'U  66  Feb.   

Low.    30>17     66 'IE   ..    S6  8«pt. 

TRBNT4VN  GAS  A  BLBCTBIC  CO.  tat  to. 
Due  Itareh  1,  1949. 
Dated  March  t.  1S99.  Intereat  payable  Marcti 
and   Sept.    1,  at  Bkinitahle  Trust  Co.,  New 
Tork. 

Tax  Statas— 3%  Federal  iDCcae  TU  paM 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey. 

Aatborlsed  and  Oatstaadiac  $3.0«0,0t« 

DenomlaaUon — Coupon,  11,000.  Redstervbla 
as  to  principal.  ■ 

Tmstce — Equitable  Tmat  Co.,  New  Toifc. 

Guaranteed  as  to  Interest  under  term*  oC 
lease  by  the  Public  Service  Gas  Co.  and  Pak- 
tic  Service  Blectrlc  Co. 

Coatral — ^Absorbed  by  the  South  Jersey  Oaa, 
Electric  A  Traction  Co..  whose  property  la 
leased  to  the  Public  Service  Corp.  ot  New 
Jersey  for  990  years  from  June  I,  1903.  Thia 
lease  has  been  reasalcned  to  the  Public  Service 
Blectrlc  Co.  and  Public  Service  Gas  Co.,  oper- 
atlns  snbsidlarles.  Rental  paid  the  South  J^- 
sey  Oas.  Blectrlc  A  Traction  Co.  oonslata  at 
intereat  on  bonds  (Includins  this  Issue)  and  S% 
on  $6,000,000  capital  stock. 

Seeared  by  a  flrst  mortcave  on  plants  an^ 
plyins  sas  and  electricity  to  Trenion.  N.  J., 
and  vicinity.    Franchises  are  perpetual. 

Underlies — South  Jersey  One.  Blectrlc  A 
Traction  Co.  1st  Ga  of  1953,  which  mortcac* 
provides  for  the  retirement  of  these  bonds. 

Ustcd  on  the  New  Tork  Stock  Bxcbaaae. 

Orislnal  Hariiet— 11,600.000  offered  in  Har.. 
1899,  by  Redmond.  Kerr  A  Co.  (now  RedmonA 
A  Co.).  New  Tork.  and  Fidelity  Trust  Co.  et 
Newark,  N.  J.,  at  1034  and  Interest. 

Uarket. 

New  York — Fred.  H.  Hatch  A  Co.,  W.  B. 
R.  Smith  A  Co.,  Carruthers.  Pell  A  Co. 

rhllndrlphla    nrnhnm.  Parsons  A  Co..  H. 
D.  BoenniniT  A  Co. 
Jeraejr  Oty— Cutwater  A  Wells. 
Price  Bangs   W.  Y.  8.  B. 
Jan.  1,  *14,  to  Jnn.  1.  tl  If 

Bid.  Aak. 
HiBta  101 U  June  2.  '1 4  15  Jan.    S«  Jan. 

Low.    9SH  Aue-  7,  'IT  75  Dec.    76  Anc. 


TBBNTON.    HAMILTON   A  BWINO  TBACV 
HON  Co.  1st  S*.  Dae  Nor.  1.  IMS. 
Dated  Nov.  1.  1905.    Interest  payable  Hay 
and  Nov.  I.  at  Trustee's  ofllce. 

Tax  Statns— 3%  Federal  InooBW  Tax  p«M 
by  company  without  deduction. 

Attthoriaed   1500.000 

Outetandlnir    600.004 

DeaomlnatbHi — Coupon.  ll.OOO.  RedsteraAl* 
as  to  principal. 

Trustee — Real  Bstata  Title  Inauraaoe  A  Tr. 
Co.,  Philadelphia. 

Aasaaicd  by  the  Trenton  A  Mereer  Comy 
Traction  Corp. 

Qnaraateed  as  to  principal  and  Interest  br 
the  Trenton  Steet  Ry.  Co..  and  nador  lenaa 
of  lease  by  the  Trenton  A  Meratr  Covntr  Trao> 
tlon  Co. 

Orcsnlxatlen  and  Control — Ineorporated  la 
1902  In  New  Jersey. 

Controlled  by  the  Trenton  Street  Ry.  Ooi 
thronch  ownership  ot  the-^tlrs  tMO,tO0  1 
lUI  atock.  w^i,j9^^r0^i#Md 


property  for  999  years  from  1906.  Oct.,  1910, 
UUa  leasA  was  suipended  and  a  new  lease 
made  to  the  Trenton  *  Mercer  County  Trac- 
tion Co.  Rental,  112,900  annually  for  the 
first  5  years:  114,000  tor  the  next  E  years: 
116,000  for  the  next  4  years:  118,000  for  the 
jSth  year,  and  (20,000  for  the  ISth  year  and 
thereafter,  in  addition  to  Interest  on  bonds 
and  taxes.  The  entire  capital  stock  of  the 
Trenton  Street  Ry.  Co.  Is  owned  by  the  United 
Power  ft  Transportation  Co. 

Capital  Izatlon.  Outstanding. 

Coramoa   1200.00(1 

Funded  debt   BOO.ODO 

Secured  by  a  flrst  mortsase  on  12.88  miles 
ot  road  from  Trenton  to  Hopewell,  N.  J. 
Market. 

Hew  fwk — Anderson,  Colby  ft  Koellner. 


TBENTON  PASSfeNOBB  KAII.WAT  Cons.  Ist 
6*.     Due  annaally  as  follows:  1 16,000, 
Uie-S6:  S20.O0O,  IVZO-ISSO,  and  $490,000 
In  19S1.  to  Oet.  1,  1931. 
Dated  Oct.  1,  1891.    Interest  payable  April 
and   Oct.    1,    at   Mechanics'    National  Bank, 
Trenton,  N.  J. 

Tax  Statns — 2%  Federal  Income.  Tax  paid 
by  company  without  deduction. 

ADtborixed  81.000,000 

Oatotandtnr  (Jan.  1,  '21)   840,eOO 

Bateoee  Retlrsd. 

Denomination — Coupon,  |1,000.  Bsdsterable 

as  to  principal. 

Qnavanteciil  under  terms  of  lease  by  tbe 
Trenton  ft  Mercer  County  Traction  Corp. 

Control — Absorbed  by  Trenton  Street  Ry.  Co. 
All  of  the  stock  of  this  latter  company  Is 
owned  by  United  Power  ft  Transportation  Co. 
and  property  leased  to  Trenton  ft  Mercer  Coun- 
ty Traction  Corp.  for  990  years  at  rental  tn- 
creeeinff  to  8100,000  per  year.  See  Traction 
Street  'Railway  Co.  Cons.  5s. 

Secuwd  by  a  first  mortsace  on  the  street 
railways  In  Trenton,  N.  J.,  embracins  about 
tS  miles  ot  track.    Population  served,  100,000. 

tJndortles — Trenton  St.  Ry.  Cons.  6s  ot  1983. 
under  which  mortcage  bonds  are  reserved  to 
retire  this  Issue. 

Eamtncs — See  Trenton  Street  Ry.  Co. 
Market. 

New  Yark—vr.  E.  H.  Smith  A  Co. 
Philadelphia— Graham,  Parsons  *  Co.,  Hc- 
Cown  ft  Co. 

Price  Banse. 
Jan.  1,  *IS,  to  Jan.  1,  '21 

Bid.  Ask. 
HlKh  'IS    lis  '12 

I^w.    65     '20    102  U  'IS 


1»M 

Bid. 
S5  Apr. 
ee  Dec. 


nUBNTON.    PBNNINOTON    ft  HOPEWELL 
STBKKT  BAILWAT  CO.  1st  to.  D« 
jroBO  1.  U48. 
-   Datc4  June  1,  1903.    Interest  payable  June 
and  Dae  l,  at  Trustee's  offlce. 

Tax  Slaiiis — S%  rederal  Income  Tax  paid 
t9  company  without  deduction.  Tax  exempt 
In  New  Jersey. 

AotberlMd  a«l  Ootstandlnr  »M,HO 

DanoadaatloB — Coupon,  81.000. 

Tnwtee— Pldellty  Tnurt  Co..  Newaric,  M.  J. 

AwMUgj  br  tbe  Trenton  ft  HoreeT  Couatr 
Traction  Corp. 

Osaranteed  as  to  principal  and  Intereat  br 
aDdoraemeDt  br  tbe  Trenton  St.  Rr.  Co. 

Omnlnttea  and  Cmtrel — ^Iniwrporated  in 
Hew  Jaraar  in  190S. 

Controlled  br  tbe  Trenton  St.  Rr.  Co. 
throngta  ownership  of  the  entire  IIBO.OOO  cap- 
ital BtMk.  Thfa  company  also  lettaed  the 
piopertT  fer  999  rears.  This  leave  was  sus- 
pended OeCober.  litO,  and  a  new  lease  made 
to  the  Trenton  ft  Heroer  County  Traction 
Corpt    Tba  Trentcm  Street  Rr.  Co.  It  oon* 


trolled  by  the  United  Power  ft  Transportation 
Co.  of  New  Jener. 

Capltallsatlcw.  Outstandlur. 

Common  ;  (ISO, 000 

Funded  debt   860.000 

Secured  br  a  first  mortvave  on  about  11 
mll^s  of  road  from  Trenton  to  Pennlnston  and 
Btopswell. 

OrlBinal  Market— 8380,000  otTered.  1906.  at 
106  and  Interest  br  W.  B.  R.  Smith  ft  Co.. 
New  York. 

Market. 

New  York— W.  E.  R.  Smith  ft  Co.,  Car- 
rut  hers,  Pell  A  Co. 

Philadelphia  —  Graham,  Parsons  ft  Co., 
Isaac  Starr.  Jr.,  A  Co. 

Frlee  Bam. 

Jan.  1,  '99,  to  Jan.  1,  '»  IftSO 

Bid.        Ask.  Ask. 

High  100*09    102     '00  BO  Nov. 

Low.    68  '1»     S8H  '19  60  Nov. 

TRENTON  (N.  J.)  STREET  RAILWAT  CO. 
Cons.  5s.   Dae  Joir  1,  US8. 
Dated  June  30,  1898.    Interest  payable  Jan. 

and  July   1,    at   Mechanics'    National  Bank. 

Trenton,  and  Trustee's  ofBce. 
Tax  Status — 1%  Federal  Income  Tax  paid 

by  company  wlUumC  deductlen. 

Antborised   $3,000,000 

Ontetandlnr    I.IOO.OOO 

Renen-ed  for  Prior  liens   840,000 

Penomlnatloo — Coupon,  11.000.  Recliterable 

as  to  principal. 
Trustee — Olrard  Trust  Co.,  Philadelphia. 
Onaranteed  as  to  Interest  under  terms  ot 

lease  by  the  Trenton  ft  Mercer  County  Trac- 
tion Corp. 

Orranlsation  and  Control — Incorporated  In 
New  Jersey  In  June,  1898,  as  a  consolidation 
of  the  Trenton  Paescnxer  Ry.,  the  Pennlnaton 
Ave.  Passenger  Ry.  Co.,  the  Mulberry  St. 
Pass.  Ry.  Co.  and  the  Btwlnc  Passenger  Ry. 
Co.  Owns  the  entire  capital  etocks  of  the 
Mercer  County  Traction  Co.  of  the  Trenton, 
Pennington  A  Hopewell  St,  Ry.  Co.  and  of 
the  Trenton,  Hamilton  &  Ewing  Traction  Co. 
Its  entire  capital  stock  Is  owned  by  the 
United  Power  &  Transportation  Co.  and  Its 
property  and  the  properties  of  Its  subsldl- 
arlea  are  leased  to  the  Trenton  ft  Mercer 
County  Traction  Corp,  tor  990  years  from 
1910.  Rental  $47,000  tbe  first  year,  and  In- 
creaslns  yearly,  to  a  maximum  of  $100,000, 
In  addition  to  interest  on  bonds,  taxes,  main- 
tenance, etc. 

CaplUltxatlon.  Outstanding. 

Common   $1,000,000 

Funded  debt    2.6nn  ■ 

Becored  by  a  mortgage  on  the  entire  street 
railway  system  In  Trenton,  N.  J.,  comprlrtnr 
about  89  miles  of  track. 

Prior  Lien  —  $840,000  Trenton  Passeanr 
Ry.  let  6s.  due  annually  to  1931.  and  for  the 
retirement  of  which  bonds  are  reserved 
under  this  mortgage. 

TJnderllee— $500,000  Gen.  Bs  of  1941. 

Listed  on  the  Philadelphia  Stock  Kxdiaage. 
Market. 

New  ¥orit — Berdell  Bros.,  Fred.  H.  Hatch 
ft  COy  Brown  Broa  A  Co. 

Phuadrlplili^Bames  A  Lofland,  Oraham. 
Parsons  A  Co. 

Price  Range. 


Jan.  1,  '08,  to  Jan.  1,  '21 


Bid. 
High  lOOH  '11 
Low.    60  '20 


Ask. 
106  'OS 
65  '20 


1920 

Bid.  Ask. 
65  Har.    SO  Mar. 
60  Apr.    65  Feb. 


13S7 


TRENTON  <N.  J.)  STREET  BAILWAT  CO. 
Oen.  es.   Doe  Jane  1,  IMl. 

Dated  June  1.  1911.  Interest  parable  Jtno 
and  Deo.  1,  at  Trustee's  offloe. 

Tax  Statv— 1«  Federal 
br  oonmaar  wlttaoirt  AiOiotlUu' 


AathBrtea   IGOO.OSO 

OOUtaaffiDC    100.000 

Penomlnrtlon — Coupon.  $1,000.  Rectitaimbt* 

M  to  prlntipkl. 
Tnwtce — Buik«ra*  Tnut  Co.,  Nsw  Tork. 
Bcdeoouble  at  lOS  and  IntirMt  on  hi' 

tanM  data. 
Oaanntced  km  to  latarMt  imdar  Umm  of 

laaM  to  tlM  Tnotoa  A  Ueroor  Conntr  Tno- 

tlOB  Coip. 

OrcaalKatloB,  Me. — 8m  Cona.  la  al>ov«. 

Setuwd  bT  a  ceneral  nortcaso  on  aU  tb» 
property  of  tba  companj  aubieot  to  prior  liana. 
For  deaorlpUon  of  property  aao  Cons,  la 
•bora. 

Prior  IJraa  ~  1840.000  Tranton  Paaoencar 
Br.  Co.  lat  ta  dua  annuaUr  to  S^t.,  19S1. 
and  ILISCOOO  Cona.  la  of  IIU. 

Oiiflaal  Market— 1100.000  offarad  In  SapL, 
br  C.  B.  lUtcheU  *  Co.,  Haw  Torfc  at 
101  and  Interest. 

Haffca*. 
Newark— J.  6.  BlppaL 
lUlaM^la— Oraban,  Faraou  h  Co..  Bl- 
or«n  *  Co.,  Samuel  HcCreery  ft  Co. 

jtuu  1,  '18,  to  jru!*T.  Vi"""'  xm 

Bid.       4**.  Bid. 
Hlsb     97  'II     HI  '11 
haw*  It  'It       Hot  amUaWa, 


TEI-CITT  BAILWAT  *  JMSHX  CO.  tXHB) 
CoU.  TIT.  M  Uea  8.  V.  Dm  Apri^l. 
IMS. 

DaM  April  1.  llOe.  Intareat  parabla  April 
and  Oct.  1,  at  Tructea'a  ofllce. 

Tax  8tatiia~~S%  Federal  Inoome  Tltz  paid 
by  company  without  deduction.  PennayN 
Tania  State  Tax  refunded. 

Aqthorbel   SI.OOO.MO 

Oatntaadlns  (Jan.  1,  'SI)  7,IB6.00D 

Rotlred  br  8.  F.   I,7G0,00O 

Beaerred  fnr  Mar  lien   S4.0M 

DeaomlaatloB— Coupon.  11.100.  Beslatarabla 
as  to  principal.    Beclaterad,  ll.OOI.  CAB. 
Interebanteable. 
Tmatee — New  Tork  Tniat  Co-.  New  Ttork. 
BedenwUa  at  lOfi  and  Intereat  on  any  In- 
tereat  date  on  alz  wacki^  notice. 

StaUBC  Band— IIO.»H  annually  tor  the  first 
Arc  year*  fr«a  Jan.  1.  IMI.  S160.000  an- 
mally  for  the  next  flv«  years,  and  ISOO.OOO 
■nnaallr  thereafter,  to  be  applied  to  the  pur- 
dhase  or  redemption  of  Uieae  bonda  at  not 
over  lOG  and  lntn«at.  Bonds  so  redeemed 
to  be  cancelled.  Total  payment*  to  maturity. 
12.260,000. 

OrcaaiaaUoa  aad  CoMnI — ^Inoorporated  In 
Connecticut  In  IIOI  and  controls  tbrousb  stock 
ownerAip  the  TrI-Clty  Br.  Co.  of  Iowa.  Trf- 
Clty  Ry.  Co.  of  Illinois.  Mollne.  Rook  Island 
A  EHatem  Traction  Co..  Molln».  East  MoTlne 
A  Watertown  Ry,  Co..  People's  Power  Co;. 
Ubllne  Rock  Island  Hfr.  Co..  Peoplea*  LlCht 
Co..  Iowa  CItr  lAsM  A  Power  Co.,  Davenport 
Oaa  A  Ellectrlo  Co.,  Clinton.  Davenport  A 
Uuaeatlna  Ry.  Co.  and  Muaoatlne  Llchtlns 
Co.  Tbe  properties  of  tbese  companies  em- 
brace all  the  saa  plants,  electric  llabtlnc 
plants  and  street  railway  line*  la  the  oltlas 
of  Davenport,  Husoatlna,  Bettendorf  and 
RooUnKham.  Iowa,  and  tbe  sas  and  elactrie 
plants  of  Iowa  Cltr.  Iowa,  and  Rock  Island. 
UoUne,  Bast  Mollne  and  other  towns  In  Illl- 
nola.  and  an  Interurban  line  connectlnc  Uua- 
eatlne.  Davenport,  Iowa,  and  Clinton.  Iowa. 
Th*  railway  properties  embrace  over  lis  mllea 
of  street  and  Interurban  railway  track,  of 
which  114  mllea  are  street  railway.  Popula- 
tion served.  ISO.OOO.  Railway  trancblea*  ex- 
pire In  1030  and  lOSG:  electric  In  IMI  and 
1943:  saa  in  103*.  1093  and  1043. 

~->ntroIlBd  threuch  stock  ownerahlp  by  the 
1  Usht  A  Bys.  Co. 


Capitalisation.  Ontstandlnr- 

Common   I9.090.099 

Preferred  (0%  cum.)   S.OOO.m 

Funded  debt   1S,H!«,E0« 

Beciircd  by  direct  morttace  anbject  only  ta 
SGI, 000  prior  Hen  noted  below,  on  all  tba 
electric  Ilcfat,  sas  plants  and  dlstrlbntlBC 
systems,  street  railway  line*  and  all  othar 
property  of  the  oompany  In  Iowa. 

Bartber  »»tmti  by  ooUateral  lien  oa  aB 
otter  piopaity  naaUoasd  above  imdar  "Or«a» 
ymOaaf  tknnsh  dvoatt  of  ttas  foDowla*  mm- 
miltlut 

stoda.  Honda. 
Trt-Cltr  Ry.  Co.  of  Iowa..>».IM.tM  S94t.M« 

Trt-citr  Ry.  Co.  of  hl.  . .  i.»i.Ht  m.—9 

KoUoe.  B.  MoUne  A  Wat- 
ertown Ry.  Co   l.OOf  

Peoples'  Power  Co   •I.7»,H*   

Peoples'  Livbt  Co  '. .  •i.I».«CO  •TSt.flM 

Davenport  Oas  A  EleoCrfo 
Co   MLMl   

UolincRooh  Island  Hfr. 
Co  •I.IW.Mb   

Xnscatine  LichUar  Co...  •790.000   

*Bnttre  iaane. 

No  ■eenrltles  mar  be  lasued  by  the  eoa* 
panic*  who*«  aeon  rl tie*  are  deposited  bei^ 
under,  except  br  tbe  written  consent  of  tba 
Trustee  or  unless  issued  under  mertcan  la 
tores  at  the  date  of  this  iadentnrs  for  tba 
purposo  of  retirinr  a  like  amount  of  uaAsr- 
lyinr  bonds. 

Prior  lien— SS4, 000  Tri-Cltr  Ry.  Co.  1st  la 
Of  19»,  for  the  retirement  of  whkA  boada 
are  reserved  under  this  mortnae. 

Underila^lst  A  Bef.  6s  of  19S9.  imdar 
which  mortaacB  boada  ar*  t*s*rvsd  to  rsCtra 
this  Issue. 

listed  on  ths  New  Torit  and  St.  I^ls  Otoah 

■aratwa — See  lat  and  Bef.  Is, 

Ortelnal  Harte^-^Mtered  in  1901  by  N.  W. 
Balaey  A  Co.  and  Mackay  A  Co..  New  Tevft, 
at  91  and  Interest. 

Market. 

New  York  — Bahcock.  Rusblon  A  Co.,  Dun- 
ham A  Co.,  Sam'l  Ooldschmldt.  Hartsbom* 
A  Battelle.  Fred.  H.  Hatch  A  Co..  Morton 
I^benbruch  A  Co.,  Earle  A.  Miller  A  Oo.. 
Rauscher  A  Mnckay,  Vanilerhoef  A  Robln- 
fon.  Wataon,  Armetranir  A  Co.,  Gilbert  J. 
Postley,  Carruthera.  Pell  A  Co. 

Phnadelphla — Bauer,  Stnrr  A  Co..  BUclMb 
Uorria  A  Ca,  McCowu  A  Co. 

Cbloaco— tialaey,  Stuart  A  Co. 

Priaa  Baw^^.  T.  8.  B. 
Jan.  1,  'Id,  to  Jan.  I,  •n  1999 
HiBh  101  Dec   4,  '16  93  Nov.  4 

Low.    »  Dec.  IS,  -SO  II  Dec  » 


m-OlTZ  BAILWAT  A  UOHT  00.  <THB 
1st  A  Bef.  Sa.    Dne  Joly  1,  XtS*. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  oOlce. 

Tax  MaCos — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Penosyl- 
vanin  Bttte  Tax  refunded. 

Anthorited   SS0.909.09A 

Ontalandinie  (Jnn.  1,  '11)  3.301, M>a 

ReAen-ed  tor  Ert,   9.304,00a 

DoMslted  nndsr  Caltod  Xisbt 

A  Railwnys  Irtt  and  Bef.  7,311.000 

DeBomlaation — Covvoa.  S1.000.  BadateraMa 
as  to  principal.  Reciatered,  11.999.  C.  A  S. 
Interchaaaeable. 

Trustee — Central  Union  Trust  Co^.  ad 
New  Tork. 

BedeemaUe  at  101  and  Interest  on  any  te> 
terest  date  upon  90  days*  notice. 

ImsroveBieat  ntad — This  fund  provldaa  tor 
payments  annually,  bealaalaa  February  1< 
19S4,  of  a  sum  saual  to  1J4«  oC  thapar  valua 


ftrnd  mn  to  bt  oaed  for  wttntlitnT.  taxonm-  Bcwwd  by  a  flrst  loertvaca  on  entlrs  prop* 

dnnta  msi4  b«ttarments.  «rtr  ot  tbe  oompanr.  Inoltidlos  telurtea  »i 

OrcaBtutlan  and  Control — See  CoU.  Tr.  5l  Flint   and    Detroit,    Idlcta..    and   Toledo  and 

■bovc  Akron,  Oblo.   Companr  oormaata  that  amoont 

Ssevrcd  by  dinot  moitras*  or  collateral  of  oatstandlns  bonda  abaU  at  no  tlma  ezoead 

Hob  m  tb«  luvumt  coverod  br  the  CoU.  Tr.  50%  at  tb«  aaaeta  of  the  compaar.  and  that 

l»t  S.  F.  Ba  and  Junior  to  tho  lien  of  that  it  irlU  pay  no  dlvldenda  on  lu  oonunon  etook 

mort*a«e.  ttntil  llOO.OtO  par  valne  of  ooftandlng  bimda 

Prior  TJenft— 17.1 9«.  000  Coll.  Tr.  Ut  Lien  shall  have  been  paM  tor  If  mWh  dlTldenda 

Is  of  1923;  1320,600  Iowa  City  Oaa  &  Elac-  shall  ndOM  tlw  net  IlonU  a— Its  to  Um  Oum 

trta  1st  Serial  ts  and  S5«,000  Tri-Cltr  Ball-  ItBO.OOO. 

war  Co.  Es  of  ills,  for  the  retirement  of  Underlies— tlSO.Mt  Deb.  7s  at  1111. 

Which  bonds  of  this  Issae  haTa  been  reserved.  y.--  . 

UodjTUe^-tTnlted  Lt.  4  Bye.  l"t  *Krt.  f-  OrSL.          Net.  InterMt. 

of  1931.  under  whl^  bonds  are  reserred  to  12 111,489      fl47,2B>  140,114 

mire  this  iBBue.                 ...  .  „  Orlrlnal  Market— Offered  July.  Hit,  far  llu 

Tears  ended  Dee.  SI  (eoBsoUdated):  Osdier  Cmnpanr.  Hew  Tork. 

Qroos.           Net.    •Deductions.  -M.-tr.* 

ISn::::::: 'l;IS?:SSS          '\&\  ^^i^^^r^^^f^Ti^'''^ 

Uia                8,178  969      1.761.199      i;4«.41J  P^*r-y;^".'ii&  ^T5!^V'.SL^ti,^ 

ltl7                  6.133.994      1,831.101      I.H3.841  ™*  IMt— A«It  7.M»  NOT. 

1»1<                4.S»4,6TI     1.791,377      1.049;6fl*  — 

•Inelndea  Intsreal  and  depredation.  TBMTATB   TBUFHONB   ft  TBXJBOBAFB 

Usted  on  the  Unlisted  Dwt.  of  the  Chtoaco  ^q.  S-Te«r  6%  Notes.   X>M  Jnlr  !•  IfU. 

Btock  gxohany.  Dated  Jnlr  1.  1919>    Intereat  parable  Jan. 

flniglBal  lCwJet— 1800,000  offered  In  Nov..  ^  jm,  i,  ,t  New  Tork  and  MtnneiHilts 

Wll.  br  N.  W.  Halsey  *  Co..  N«w  Toi*.  8ta*m— S%  Tederai  Inoonw  »B«  paid 

Ohlcaso.  etc.  at  96  and  Interest.    11.160,000  k*  mnn»m  wttbont  ilsdiinllw 

•ddiaoBal  offered  In  Feb..  1913.  at  96  and  Ia>  AnS^ed  V.77r..\7...«.00f,0O0 

taraat  bv  the  same  Drm.  Oatatandliw   l.tlO.000 

Market.  Miiaeiiud  (or  Bit   TBO.OOO 

ISew  T^t— Babcock.  Roshton  tt  Co.,  Sam'l  rcavialona  of  Isana— AddlUouI  notea  ara 

2?!fJ!P*lI°l^  ^^ii^h^Vi  B«^««n**"B.'^  l«w*l«  oBlr  If  net  Inoome  after  Tnalatansnna 

Miller  ft  Co.,  Vaaderhoef  *  Robinson,  Ber-  dnrMriatlon  for  a  nerlbd       twtfva  oon- 

dell  Bros..  Pynchon  4  Co..  Gilbert  J.  Postl.r  t^u^^ita  ^\^^^  iSSTta^ 

*  Phhadelphl— Bauer.  Starr  ft  Co..  BfeC«^  JS^l.tlf'^^*^,  •jS^SitlS^'hSS'  fJ^ 

*  Co..  PreSerick  Pierce  ft  Co.  oroipanr  on  all  Its  ""t**^^, 
CMcavo— Halmr,  Stuart  ft  Ca  «*  ^           lnohidln»  tlwae 

  pnipoaed  to  be  Insaed. 

:r«.  «  i«      jS?^                  iom  tarpoeo  of  Issne— To  flaaaoe  the  tmlfleaUon 

nw       "fi^'  ^*      BM          A-k.  •*  telephone  system.  In  Bt.  Paul,  JOim..  and 

Hl«h»"-17  9^16  76%  Jan.  BOH  j£n.  ''^-^^"S'-^Jfyi^.H.*^--?*^!*- 
I*w.  60     -ao    874 -30     66     Aug.  67 H  Aug. 

TKI-STATE  BAKING  COMPANY,  INC..  1st  Tmate»— WoU»-I>IcfcsT  THiit  Companr,  Mto- 

7s.   Dm  ea«fe  Jaly  1,  as  fellows:  SSS.OOO  nw^  ti» 

mi  to  IttS.  t»,«00  UM  to  U80,  and  ,  Bedeemable  on  30  day*-  nolloe  at  108  and 

SIMM*  USl  Interest  on  or  before  July  1.  1910.  lom  and 

Dated  Vulr  1.  1*918.    Interest  parable  Jan.  Interest  thereafter  but  on  or  before  July  1. 

airtJtar  1    at  Detroit                paraoie  «aa.  ^^^^                       Interest  after  July  1.  1911. 

Tax  Matia— S«  Federal  Income  Tax  paid     but  prior  to  maturity.  

by  company  without  deduction.    Tax  exempt  Or«anteatlon--lncorporated  -^yf*'- 

tai  Michigan.  Uatne.     Operates    telephones    In  Minnesota. 

Aathottad                     .  .         S1.000  000  Wleconsln  and  North  Dakota.     In  1908  ab- 

SSSuSlMr                                   4SB  000  Borbed  Twin  CUT  Telephone  Company  and  oon- 

■uaLi  ibJ  far  'iCrt' B7BioOB  tro'"   through  stock  ownership  twelve  other 

nweMons  irt  laans^— Additional  bonds  Issu-  telephone  companies.     By  asroement  July  1. 

abtaforfO*  ofacSal               iSSttenal  'rtth  the  NorthweWern  Telephone  Bx- 

SoSerttes  wulrril^SJuta^^  o»>*n«  <^T^'.,*^k"             ™:St»te  Com- 

Uu  eempanr  for  preoedtnv  twelve  mootha  are  oanr  acaulred  aU  the  properties  in  St.  Paul 
not  less  than  four  times  Interest  cbaivea  m 

faonda  ontatandlna  and  to  be  Iinwd,  and  pro-  owned   by  the   Northwestern  Telephone 

vided  that  total  outatandUv  benda  ahall  at  chance  Company  ana  by  agreement  ellmlnatea 

■o  time  sxoMd  B0«  of  eorapanr's  asaeta.  ^  'f^'*"""  J**^^!? J''*„17SL"^'°'^'^ 

FBfMaa  af  bn»-To  retire  all  other  mort-  PopoIaUon  aerved.  o«r  one  million, 

■•■a  IndabtedBSsa  and  to  Udolra  aaaato  nee-  CaplUlixatlon,  Ontatandtnc. 

•aaarr  for  oonaoUdatloD  ot  oompanlss*  various     Common  •4.B19,000 

propertlea.  Preferred  (6%  cum.)....   2,433.140 

Itmomlnatlimi   rmipnn,     1100,    BBOO    and     Funded  debt    4,270,671 

Sl.OOO.    Seenlty— A  direct  obllntlon  of  the  eom- 

Xmatets — Union  Trust  Company  and  Chan.  p^ny  but  not  secured  by  mortcace.  Company 

A.  Dunn,  Detroit.  oovenants  that  it  will  not  create  and  further 

BedeemabU  at  10»  and  Intereat.  mortcasre  liens  on  its  property  without  seeorto« 

OmnisaHeB— Incorporated  la  Itll.     Con-  these  notes  prior  thereto. 

aoUdatsd  properUsa  and  business  of  the  Orela-  Prtor  Ucns — tTjI.OOD  underlying  mortsase 

■ell  Bread  Campanr.  nint.  Mloh..  OrelsaelN  bonds  <tf  aooulred  omapanlea  and  3t.10S.6Bl 

(Mtiaa  Companr,  Detroit.  Slek  BaUac  Com-  s-Tear  6%  notes,  dua  Nov..  1911,  to  Jnna, 

panr,  Tolodo.  and  Sumtnlt  BaUnr  Company.  iS28. 

Akrai.  Xsara  ended  Sea.  Sit 

CapltaltaattOB.                        Outatandlnc.  Grou.          Net  Intereat 

Common   1110,000      1930   $3,636,111       $603,690  t4S0,B40 

PrafWred  Vt%  oum).   S30.000      191B   3,308.666        737,fiiU  34LMB 

 BK,ooo^^  mi   '■"•••%i,i.eS|i/eOC^^ 


Orldiiml  Hwket— Ofterod   JTuIy,    ini,  bj  decreured  rents  or  tacrBuod  aperatlnv  cs- 

liTatlonaT  -Ctl^  Compiuur,'  Haw  Tork.  eto.,  .ftad  pttnsea. 

'WellB'DlQlnr  Co.,  Mlimmpollw.  mt  9114  uWI  Oannuiteed  prtnctp&l.  lat«r«st  and  ctiikiBc 

InUrwt.  tuna  by  tb«  United  Stktea  ResJtr  asd  Impron- 

Hartsf .  meat  Companr. 

'  Nev  Torit — JoBuph  Oilman,  T.  Li.  Mac-  OrtaniiaHon  asd  Contnl — ^loooivoratad  la 

Donald,  Clark.  Cfillda  &  Go.  New  York  State  In  191t.    Bntln  capital  atat* 

Wnncwidl') — Welta-Dlckey  A  Co.  owned  by  the  Unltsd  Statea  Baaltr  *  Imprw*- 

•       ,   ...  .      Frlc«  Rw>K«  ntent  Company. 

tmtLi  1,  '19,  to  Jm.  I.  *n              IBM  CapftalltaUon.  Ootatandlas. 

™  -^^fi  -.-^^Lk      Common  too  par)   1.800  aha. 

nigh  M'll  100     '1*       9SU  Feb.    90     Feb.  Pundcd  debt                                     10  SEO  iM 

1^.  0O'»    00^1 -80       10     Dec    08%  D«x  '"^l^^Vy  V  flr;imi,W;';iii  1^ 

TRiMTnan  wwaman  m    ytii    iMMntn*  '"'^         tw«nty-one-atOTT  ateel  buUdlnca.  m 

™™P**5..f^S£rT^  «•? •'           I>«l>«i*ro  Broadway.  New  Tork.  knovB  aa  tb* 

niiLi           i^aii     t«;««.t  n.«.lii.  Ttm.  Trinity  Bulldlnc    and    United   States  RaaltT- 

1                          ^;*^^SS!i  BuHdmr.  reapectlvely.    Coat  of  land  waa  orer 

*         'SS:t^:_!k^JS2S^V"SSi«.^l    T»~  r.OOO.OOO.    property  aa^aaed  for  taxaUea  at 

-r.^^f^t^SS:;::^^™™'^  tn.200.000.     company  faaa  tho  rtaht  to  re- 

^-SfLtS^S  I^tSSShSf"        I7S0  000  'rom  the  mortsage  the  Trinity  Baildlnv 

i.1  J        »T-..— 1  itwb*          vnntMBi  Htatea    Realty    Bnllainc    upon    payioeot  0» 

Capitalisation.  Ontatandln*. 

Common   '....Sl.ie4.00ir  ....  siiaaaa 

Funded  debt                                       TM.OOO  JJi!  iMiii 

8eenn<  by  a  first  mortrare  on  electric  ll«ht    ifaiai 

and  street  railway  system  in  Port-of-9pato.      J"'    ill'ill 

Trinidad.  British  West  ladles.    Railway  com-    «i  IS 

IS  Ortelnal  Market-Offered  May.  HH.  by  Na- 

SLe^a?':rS??a«*^airT"frSLSS  ^  2S*/nS':JL^^'^^'         '^'^''^         "  "* 

ttaues  for  an  additional  SO  rsars.  *^  interest.  5|^,t 

Ze*rs  CBdci  Dee.  *ti  Ywk— National  City  Co..  Carruthara. 

  „^         T-JSS  P*"  *  Co.,  E,  A.  Baker  ft  Ron,  Ooamatr 

-S??^-  Trust  Co..   Joseph  Gllman.  Vanderhoef  * 

»19                I1ST.4S«        $SI,a01        l».0«0  Robinson,  Taylor  A  White. 

laiS                  SH,19K          IS.llI          MJOO  CUcaco— First  Trust  A  Savlnrs  Bank. 

HIT......       m.m        108.Blt          «»«t  Price  R«„ 

IIU                  2«1.«7        10B.Hf          mS«»  IMS 

OrldBal  Marfcel— First  oflerad  br  tba  Boyal  Bid.        Ask.           Bid.  ASk. 

SecurltieB  Corp..  Halifax.  M.  8.  Hlfh    SOU  '19     flH  'H       9E  Feb.  100  Feb. 

Harhet.  jmw.   M    'Stt     99    'iO      «rnec.   t>  Deo. 

Montreal— Sutro  Broa  *  Co..  Balfour  • 

WtalU.  ,  TRITCH    HABDWABB    rOMPANT  4TRB 

Toroote— Mannlnff  Pros.  *  Go.  ORORGB)  8%  Notca.   Dm  SeelaBjr  M*.- 

Friee  Batwe.  «M  each  Dec.  I,  from  ini  to 

Jan.  1,  '16,  to  Jan.  1.  'SI           '    1»20  Ind. 

Bid.       Aak.                       Ask.  Dated  Oct.  1,  19)0.    Interest  payaMe  April 

High    tfi  'IS      90  '10                    SO  July  1  and  Oct.  1  at  the  Bankers  Trust  Co.,  D«n- 

Ijqw.    so  '\9      S2  'IB                     80  July  ver.  Cel..  or  at  the  Guaranty  Trust  Co.,  New 

  York. 

TSINTIT  BimJ>IMaB    OOBPOBATION    OF  Tax  Statue— 2«  Federal  Income  Tax  paid 

NEW  TOBK  lit  S.  F.  nte.    Due  Jane  by  the  company  without  deduction. 

1,  1JB39.  Authorised     $400,000 

Dated  June  1,  1919.    Interest  payable  June        Outetandinr     400,000  . 

and  Dec  1.  Principal  and  InUrest  payable  !•««— To  reduce  current  Ila- 
at  Guaranty  Trust  Company.  New  York. 

Tax  Btatne— 2%  Federal  Income  Tax  paid  ,,Sr?*;2!SS2EKr^ 

to  company  without  deduction.    Tax  exempt  *^^^i,:£^^il^4?J^^r^nv,r.  Colo. 

JlSr  J".?'                                Aon  BeOewwOile  at  I«7H  and  accrued  Intersst 

Aottiorixed    on  any  Interest  date  on  60  days'  Botice  m 

OuttttandinK                                  ^'PIP-522  to  and  InrJudin*  Dec.  11.  19S4.  and  at  M* 

Retlml  by  8.  T                            lEO.OOO  and  accrued  Interest  thereafter,  as  a  wbol* 

DeaominattoOB — Coupons,  redsterable  as  to  or  Id  aerlea. 

prlnolpal  and  fully  registered.  $600  and  tl.OtO.  Orranlutlon — Incorporated  In  Colorado  In 

TiiiBlee    Guaranty  Trust  Company  of  New  I8S4.  taking  over  business  previously  eetab- 

Tork.  Ushed  by  Mr.  Oeo.  Tritch  In  1169.    The  com* 

Bedeemable  throush  the  Slnklns  Fund  In  pany  does  a  larce  hardware  business, 

whole  or  part  on  any  Interest  date  on  90  days'  CapUiiIlsatfon  OutstandInK 

notice  at  104  during  the  flrst  Ave  years,  109  ^J?£''  *2J:-25l 

during  the  second  Ave  years.  lOJ  during  the  Er*'^IJ^^,„iJ,\,hVr'"iL".:i !oo'SSS 

third  five  years  and  101  thereafter.  ^'SSfi-a!^!  *a?riU^u«H™  Vh- 

Sinking  Fand-1200.000  per  annum  payable  ^.^^^^f^nt^^I^SLS^^  l  ^mi^l.  ^ 

In  Quarterly  Installments  for  the  retlr^ent  S^'thV  t^Srt  ^S?S^«t.  nJ^StKie*^« 

not  exceeding  redemption  prices  above  stated.  property  and  assets  of  ths  company  whU« 

or  by  call  at  such  prices.    Bonds  so  retired  these  not«s  ore  outstanding, 

to  be  oanoelled.    Indenture  provides  that  one-  Orijrlnal  Market  —  Offered  Oct.,  IltO,  br 

half  of  above  payment  may  be  ratably  tem-  Boettcher,  Porter  ft  Co..  Denver.  Colo.,  at 

 lly  postponed  In  ease  net  earnings  of  prices  rttnslnff  from  9Sfl9  /tp^M^  accord- 

■operty  are  reduced  dttrl&c  any  period  inr  to  matorltll^itizecl  by  VJiUU^LC 


TBOT  a  BOSTON.  BAIIXOAD  !•»  7a.  Dm 
July  1.  1M4: 

Dated  J'uly  1.  1S74.  Interest  payabia  Jan. 
and  July  1,  at  Fltctaburc.  R.  R.  Comi»aiiy*B 
ofllce,  Boaton. 

Tax  StatBft-^Paynient  of  BMaral  IMxnia 
Tax  not  assumed  by  company. 

AnthorlMd   ..Closed  mortcase. 

OBtatandUw   1673.000 

]>eaiimlaatloB~Coupon.  11.000.  Redstared, 
91.000.  16,000  and  SIO.OOO. 

Trustees — B.  Thompson  Dale  and  William 
Howard  Hart. 

Assnmed  by  Fltchburs  R.  R.  Co. 

Oaanurt«ed  aa  to  interest  by  B.  *  If.  R.  R. 
nndes  terms  of  lease. 

OoDtrsl — ^Ttae  Troy  *  Boston  B.  R.  was  oon- 
•olldated  In  1887  with  ttaa  FltDbburc  R.  B. 
Co..  irtilch  is  Isaaad  to  Boston  ft  Uslne  B.  B. 
nntll  1»9B. 

Bowiwd  by  a  flrat  mortnn  on  40.ST  miles 
of  road  from  Troy.  H.  T..  to  Knr  Torit-Ter- 
mont  State  Line.  Also  secured  on  tbe  com- 
puiy*B  one-fonrtta  interest  in  the  Troy  Union 
R.  R.,  operatlnc  I.9S  miles  In  ths  el^  ot 
Tror. 

l^Kal  for  aavlngB  banks  In  Mass. 
Market 

New  Yoric — Fred  H.  Hatch  A  Co..  Car- 
ruthers.  Pell  &  Co. 

Pwtlwd,  Sfe.— Beyer  &  SmalL 
JMee  Baase. 
Ju.  1,  '10,  to  Jan.  1,  'SI  IBtO 

Bid.        Ask.  Bid.  AsIc 

HlKh  117  -IS  140H '10  103  Jan.  106  Jan. 
Low.    S4K'I0  100     'SO     BlU  Nov.  100  Not. 


TBOT  CITT  RAICWAT  CO.   lat  Cons.  Ss. 

D«e  Oct.  1.  ms. 

Dated  October  1,  1892.  Interest  payable 
April  and  Oct.  1,  at  C«ntral  tTnlon  Trust  Co., 
Kow  York. 

Tax  Statoa — Payment  of  Federal  Inoane 
Tax  not  assumed  by  company. 

AntlwrM  aad  •irtstandlBr. . .  .IS.Oe«.OOI 

DewomlnaHoB — Conpon.  Sl.OOO.  Besisterabla 
aa  to  principal  only,  or  fully  redsterahle. 
Becistered.  tl.OM. 

Tiustes  Central  TTnlon  Trust  Co..  New 
To^ 

i^as—iei  by  the  United  Traction  Co. 

OMtn^Kemd  into  ttio  Ihiltsd  TraoOon 
Co..  tbe  entire  capital  stock  of  wtU<^  ta  owned 
br  the  Delawars  A  Hudson  Co. 

iisnwd  by  a  first  nortsan  on  all  ths  prop- 
•ny  xonnsriy  owned  by  tbe  Troy  City  Ry. 
Co.  and  oomprislnc  street  railway  track  in 
nnd  around  Vtw,  M.  T.  rurtlwr  sseursd  liy 
Osposlt  of  snUn  1709,000  caplUI  stodt  of 
tbe  Trar  A  Lanalnstmnr  R.  R.  Co..  and  by  a 
first  lien  on  Isassbold  Interest  In  the  prop- 
erty «X  the  last  named  company  irtildi  Isases 
for  their  oorporate  axistenoe  the  property  of 
the  TMy  A  Cotaow  B.  B.  Co..  the  Zjanalnc- 
burs  A  C<Aioee  B.  B.  Co.  and  the  Waterford 
-ft  Cohoaa  B.  B.  Co.  FCanAiass  are  perpetnaL 

UnlsHki  United  Traetlon  Co.  Deb.  41fcs 
■nd  Cons.  Mis  of  St04.  n  anffl cleat  amomit 
«£  the  tatter  beinc  reserved  to  retire  this 
Issue. 

■wntase— Bee  United  Traction  Co. 
Marfcet. 

New  Torii — Carruthers,  Pell  *  Co.,  Earle 
A.  Miller  *  Co..  UeKlnley  &  Morrla.  Alfred 
T*.  logrold. 

Frlee  Banye. 

Jan.  1.  ■«».  to  Jan.  1,  'H  IBM 

Bid.        Ask.  Bid.  Ask. 

BIrh  lOSM  '09  110 '09 
Low.    60     '20  B4*» 

1341 


TBOY  IJIUNDBY  MACHINBRY  COMPANY, 
LTD.,  IS'Year  8.  F.  8>i.-  Doe  July  1, 
183U. 

Dated  July  1,  1911.  Interest  payable  Jan. 
1  and  July  1,  In  New  York  and  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  withnut  deduction.  Penn- 
sylvania State  Tax  refunded.  Company  as- 
sumes payment  of  Massachusetts  Income 
Tax  not  In  excess  of  6%. 

Authorised   18,000,000 

neserveil  tor  Corp.  PwiNWCS. . .  760,000 
Innuanee  RewtricHons  —  Additional  bonds 
Insuahle  when  net  quick  aaseta  and  net 
tangible  aseetH  are  reapet^tlvely  equal  to  at 
least  200*  and  860%  of  the  outstandlns 
bonds  IncludlnR  those  to  be  issued;  and  then 
only  when  the  applicable  net  eamlngra  for 
twelve  consecutive  months  of  the  precedlnff 
fourteen  months  shall  have  been  not  less 
than  three  times  the  annual  Interest  re- 
quirements on  the  bonds  outstanding  and 
those  to  be  Issued. 

Purpose  of  Ifleae~Tbe  proceeds  of  the 
present  flnanclng;  will  be  applied  to  the  re- 
tirement by  rail  at  102^  on  July  1,  1981.  of 
¥676,000  of  the  company's  Serial  7%  Gold 
Notes  outstandlnK.  to  the  enlargement  of 
the  manufacturing  facilities  through  trans- 
fer of  the  plant  and  equipment  from  Chi- 
cago to  East  Mollne,  III.,  and  will  provide 
additional  working  capital. 

Denominaliona — Coupon,^  tl,000  and  ISOD: 
resrlsterable  as  to  principal. 
Trastee— Equitable  Trust  Co.,  New  York.  " 
Redeemable  on  any  Interest  date  on  30 
days'  notice  at  110  hjM  Interest 

Sinbinr  Fond— 3%  annually  until  1931  in- 
clusive end  6%  thereafter-,  of  the  largest 
amount  tof  bonds  Issued;  and.  In  addition, 
25%  of  the  annual  net  Income  applicable  to 
such  purpose  as  deHned  in  the  trust  agree- 
ment. The  fund  to  be  applied  to  the  pur- 
chase or  redemption  of  bonds  at  not  more 
than  110  and  interest. 

Orranlsatloi^— Incorporated  In  New  York 
In  1882  for  the  manufacture  and  sale  of 
laundry  machinery.  It  Is  the  second  largest 
concern  of  Its  kind  In  the  world.  The  busi- 
ness has  been  operated  for  over  39  years. 
The  company  maintains  branch  houses  in 
New  York.  ChlcaKO,  Boston,  San  Francisco, 
Las  Angeles  and  Seattle,  and  sales  offices  In 
Philadelphia.  Pittsburgh,  Kansas  City,  Hln- 
neapoils  and  Washington,  D,  O.  It  also 
has  established  representatives  In  London 
to  cover  the  United  Kingdom  and  Contin- 
ental Europe. 

The  company's  present  plant  is  located  In 
Chicago,  but  arrangements  have  been  made 
to  transfer  It  to  East  Mollne,  III.,  where  It 
will  occupy  larger  quarters  wltfa  Improved 
and  more  economical  facllitlea 

Capitalization  Outstanding 

Common   18,122,230 

Preferred  (8%  cum.)   635,800 

Funded  debt   1.860,000 

Security— A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the.  provisions  of  the  Indenture  tbe 
company  covenants  as  follows: 

Not  to  mortgage  any  of  Its  properties. 
Not  to  crests  any  funded  debt  ranking 
equal  or  prior  to  this  Issue  except  Purchase 
Money  Mortgages. 

To  maintain  at  all  times  net  quick  assets 
equal  to  at  least  800%,  and  net  tangible 
assets  equal  to  at  least  860%  of  ouutand- 
Ing  bonds. 


Tears  ended  Not.  30: 

Gross.  Net. 

1920   14,379,947  1494.893 

1919   3,686,947  670,174 

1918   3,387,436  410,964 


«ODe&    78  May     1917   8.768,349  887,910 

60  Jon,    64  July     1910   8,0S8,99Bjgitizeil#,U9OOgLC 


OrisiMd  Mariut— tl,»«,««).  ofhrad  JTtmfc 
1121,  by  Chandler  *  Co..  N«w  York  and 
Philadelphia,  and  Kiog,  Hoayland  ft  Oo^ 
Chlcaso,  at  B7M  and  Inui-Mt. 

TKCMBUIX  PUBLIC  SBRTIOS  CO.  (THB) 
IM  M.    Dm  Jdm  1,  un. 
Dated  June  1.  ISll.    laUmt  panU*  J«M 

and  Dec   1.  at  Flrat  Nattonal  Bank,  Nav 

York,  and  Truatee't  office. 
Tax  8lataa-~]%  Federal  Inoome  Tax  paid 

by  compaajr  wltbont  deduction. 

Aatiioriaed   11.600.000 

Oatatandlns  (Jan.  1,  '31)  i.ltO.lOO 

Retired  by  S.  F.   164,»0O 

Bcaerred  tor  Ext.   »E.«00 

Daaoninatlon — Coupon,    11,009,    SB  00  and 

1100.    Recisterable  as  to  prinoipal. 
Trustee — ^Union  Trust  Co.,  Clayeland. 
Bedeeraalrie  In  whoI«  or  In  part  by  lot.  upon 

four  iveeka'  publiehed  notlcs  on  any  Intarort 

date,  at  106  and  aoorued  lnter«at:  alao  in 

part  for  slnktns  fund  at  lOS  and  aoomed  ts- 

tweat. 

SlaUnv  rmd— Son  eqnal  to  t%  of  bonds 
luued  must  be  Ht  aside  yearly,  payttwnts  to 
be  made  In  monthly  InstaliiMnta,  berinnlac 
Tone  1.  1914,  and  when  the  awn  of  $3,(00  baa 
been  accumulated.  It  aball  be  applied  tor  pur- 
chase of  bonds  at  not  more  tbaa  103  and  ao> 
oraed  Interest,  or  call  at  that  llcnra.  Com* 
pany  may  dspoMt  bonds  prior  to  Jun*  1.  at 
100,  In  Ueu  of  caA.  Brads  oaaoelled  In  sink* 
inc  fund. 

OnanlsaUM  ui  Coatrol  Ineorporated  tai 
Ohio  In  June,  1111,  as  a  oonsolldatlon  of  gu^ 
electric  and  water  pnowrtles.  Practically  tha 
entire  capital  stock  Is  owned  by  CltlM 
Service  Company,  tbroocfa  ownership  of  entire 
common  stock  enapt  directors'  qoalUytnc 
shares. 

Capitallxattoo.  Otttstandlnc' 

Common   $1,606,000 

Preferred  (0%  cum.)   100,000 

Funded  debt    3,041,000 

HaawamcBt — The  Dobertr  Orcanlsatloa. 

Seenred  by  a  flrat  mortcasa  on  plants  mp- 
plyteff  alectrle  liaht  and  power  In  Warren. 
Nllea,  Newton  I^Is,  Learlttsburff,  Oarretta- 
Tllle,  Hlraro  and  Windham,  Ohio,  and  plant 
aupplylnar  artificial  g&a  In  Warren,  cntefly 
for  industrial  purpoaea  Property  Inciudea 
three  hydro-electrlo  plants  of  combined  oa- 
pactty  ot  000  fc.  w.  in  addition  to  steam  aen- 
eratlny  plant  of  48,!60  k.  w.  capacity.  Fran- 
ehlses — electrlo  In  Warran  extras  Aovoat, 
1033:  gas.  Juno,  1036. 

Qndcrites— $1,631,000  S-yror  7%  notea  of 
1081. 

Toars  ended  Dee.  SI; 

Qross.  Net.  Interest. 

1030   tl.SSS.SOO      1517,223  'SlTS.Tll 

1010   1,073,103        3S0.73>  S0S.S36 

1018   876.173        374,102  17S.067 

1017   G11.SS8        177.683  136,824 

■Bond  interest  only, 

Orldnal  Market— 1700,000  oOered  In  Jim^ 

1011,  by  Otis  *  Houcb  (now  OUa  A  Co.X 
Cleveland,  at  par  and  IntorflSt.  $160,000  of- 
fered In  1014  by  Plnaree.  MoKannay  A  Os.. 
Boston,  at  par  and  Interest. 

Uarket. 

New  York — Morton  Lachenbnirh  A  Co., 
Berdell  Bros.,  R.  O.  McAlUster,  Vanderho^ 
A  Robinson. 

Cleveland— Otis  A  Co. 

Priea  Ranca. 
JTan.  1,  '17,  to  Jon.  1,  *tl  t»» 

Bid.       Ask.                Bid.  ABk. 
HlBta  100*17    101 'IT             00  Jan.    98  July 
Low.  SO  '19    91  Dec. 


Tax  Btataa — S%  Fedanl  Inoome  Tax  palA 
by  company  without  dednetten.  Maryland  and 
Pannsylvania  State  Taxaa  nfonded. 

AiBtbaHaad   (>.  •«•.••• 

Outatandlnic  (Jan.  1.  '31)  1.6S1.M# 

Beaerred  for  Oarp.  Fvpaaas. .  1.47f.M« 
Dcnemlnatlmi — Coupon.    11,000,    StOO  and 
$100:  redatarabte  as  to  prindpa]. 

Tnute^—Union  Trust  Co.,  Cleveland.  OUou 
Bedcemable— At  any  Uma  prior  to  Nov.  1. 
1919.  at  101  and  lutareat.  thereafter  and  at 
any  time  prior  to  Nor.  1.  19M.  at  100%  and 
mterest.  and  tberoaLttar  at  any  Ubo  biAm 
maturity  at  par  and  Intaraat  on  thrae  waata* 
notice. 

CMirertlbl*— At  the  option  of  the  bolAar, 
these  notee  will  become  ocmTertlfale  par  tar 
par  Into  the  7%  CumulaUye  Preferred  Stock 
ot  The  Trumbull  Public  Serrloe  Ooapasr. 
upon  and  after  the  approval  by  the  PnbUs 
Utilities  Commlsaion  of  Ohio  of  tha  laauaooa 
of  such  Preferred  stock. 

OrtaalntloB— See  let  Os.  doe  1*30. 

Becored  by  a  second  mortsace  on  bH  thm 
property  of  the  company.  B\>r  detalla  aa* 
let  SB. 

Prior  IJen— 81,130,100  1st  6s^  dlM  lift. 
Baralnvs — See  1st  6s. 

Ortslnal  Harkat— Ottered  In  VmhOl  Itll.  br 
Otis  A  Company,   Cleveland,  and  Henry 
Doberty  A  Company,  New  York,  at  90H  ud 
Interest. 

HarfcsO. 

Kew  YoiIe— Carrutbars,  Pell  A  Co.,  Hanry 
L.  Doherty  A  Co. 

Chicaco — Powell.  Oarard  A  Co..  Scott  A 
Stitt.  Wm.       Rosa  A  Co. 

CleaTlnnd — Otis  A  Co. 

Price  Baswt 
Jan.  1.  '19.  to  two.  1.  tl  UM 

Bid.       Ask  Bid. 
Hlrh     06 'It     lO'lO  OODae.  MNer. 

Low.     00 '20     04 '30  00  Jan.    04  Ja 


TDI.8A  (OUa.)  OOBP.  (THB)  lit  8.  V. 
Doe  Xnr  1>  tUI. 

Dated  Har  1.  IttS.  _   

and  Nov.  1.  at  P.  W.  Wmka  A  On.,  Blav 

Ycik. 

Tax  Statas  ■!%  IManl  Inaama  TU  paM 
by  oompany  wlttoot  dadnstlan. 
Aathacfaad  .doaad  mortsavaB 

Outstanding  (Jan.  1,  *21>  t411.8M 

Retired  by  S.  P   36,60» 

Daweailaanaa   Coapan.  tlOt, 


TBUMBUTJL  PUBLIC  BEKVICE  CO.  S-Tear 
1%  Honsaca  NotsB.    Dna  Nav.  1.  USl. 
■atad  Nov.  1,  191$.   IntafMt  payable  Mar 
1  Nov.  1.  at  New  York. 


'443 


tl,00a.   BaststarabU  aa  to  prtnelpaL 

TiMliiii    TlBiibiiis'  Ttaat  Co..  Kaw  Yorfe. 

BodaaaiabU  In  part  at  100  and  Intaraat  am 
and  after  May  1,  1016.  or  aa  a  wbolo  at  1M14 
uid  tntfli  tMt« 

BtnUsa  Fnad— 1%  oC  ontataadlac  booda  a»> 
ttuallr  tor  four  aooeaaalTa  ysara  foUowtas 
Ifay  1,  1914,  1M«  for  •oooaedlnc  foor  paasa 
and  3%  until  matoritr  for  the  pnrchaaa  ar 
redemption  at  bonda  of  tUa  laana  at  aat 
over  106  and  Intaraat. 

Oantrol — ^la  1006  thla  oompany  txMk 
the  franchises  and  prmteity  of  the 
Oaa  Co.  ot  Talsa.    In  1018  the  propacty  «( 
tbia  oompany  waa  aeqnirad  by  tha 
Berrlea  Co.  of  Oklahoma,  wblsb  lattw 
pany  Is  oonerellod  tbrooA  ataok 
by  the  Middle  West  UtUltlee  Co. 

Baeorad  by  a  flrat  nartxace  on  plaat  aop- 
plylns  electrlo  and  power  la  Talaa.  (ttla_ 
and  on  l«e  plant  with  a  daUr  aapaottr  « 
160  tons.    FrancUae  esplraa  llarch,  ItSS. 

Vndarttea— PubUo  SarvMa  On.  cf  OttdbooM 
lat  A  Bef.  6a  of  If II. 
Tsars  ended  Dee.  SI  (P.  S.  Co.  of  OUa.): 

Onsa.  IM.  IMgltt. 

1980          si.6i6.ni   jtiuAU  .  s»4.au 

"1"          1.114.*?!.  '™«Tlei5fc5n 


191$. 


•0t«liby 


OfWwl  Ibrtst— S4S0,000  offtreA  la  Jnlr. 
ItlS,  at  f4  uid  Interest,  by  P.  W.  Brooln  « 
Oo.,  K«w  ToA  and  BoatOB. 

New  York — Edwin  fi&nclcer  &  Co.,  BerdeU 
BrtM.,  Phelpe  &  Neeser. 

PhUwlel|riil»— Samuel  K.  Phllllpa  A  Co.. 
Xaaac  Starr,  Jr.  A  Co. 

Xilwattkee— Morris  F.  Fox  *  Co. 
Price  Baac*. 
fan.  1,        to  Jan.  1,  'XI  19S0 

Bid.        Ask  Bid.  Ask. 

Bl8h      »T'I6    100 '17  83  July    86  June 

Loir.      78 'SO     SO 'SO  7S  Mar.    80  Apr. 

njI^SA  STBBKT  BAILWAT  CO.  Ut  Dm 
■eriallr  mA  Mb.  1.  Iioa  Ul»  to  WT. 
Inel. 

Datoi  Feb.  1.  1911*    Xntenat  pajaUa  P*. 

1  and  Anc.  1,  In  C9Um«o. 
Tax  gtatai    8%  Federal  Inooow  Tax  paid 

br  otamanr  without  dednetloa. 

Anttwriwd   ill.000,000 

Out»tandlnr  (Mar.  1.  'SI)   428,000 

Matnrvd  anil  Paid   7t,000 

Rcaerrcd  for  Bxt   500,000 

DcaombiaUona — Coopon.    Sl.OM  (19S8  and 

IfflT  maturlUee,  SiOO  and  1100.  reepeeUvetr). 

Ttnt  latai  elila  aa  to  pttooipal* 
Trustee  lUtnoU  Trnat  *  Bavtaga  Bank, 

Obleaco. 

■edeeeaatla  at  lOtH  on  anr  l&tanst  date. 

StnUnc  Fond— AaniiaUr  so  Feb.  1,  aobae 
•nsDt  to  tbe  flrat  issnanoe  of  escrow  bmda 
Mn«  Feb.  1.  lt4S).  t%  oi  asttUM  ssorow 
bandia  for  tbelr  parehaas  or  radeinpUan  at 
net  ottT  lOtH  and  Interest,  b  Uea  of  saSh 
tha  eompanr  may  deUver  bonds  at  par.  Bonds 
■omlred  to  be  oaneeUed. 

OfiaaliaUsa  luouipuiated  In  0^^-^'?n^t^  In 
int.   Una  oMn  for  trafflo  llOY. 

Capttallntlon.  Ontstandlnc. 

CoauDOB   ,  llt9,oat 

Fimdaddfibt  tlt.Wt 

Sasncd  br  a  flrat  martoan  on  tbs  prop- 
erty of  the  company  Inpludlnv  17  miles  of 
atrast  rallwar  la  Tulsa.  Okla.  Pdwot  Is  pur- 
ehaaeJ  from  the  Pobllo  Serrtoe  Co.  of  Okla- 
homa. Franohlae  la  Indetarmlnata  bat  tba  alty 
rsairwa  tha  rliU  to  pnrefaass  tbs  property  In 
l9Vt,  or  at  tbs  end  of  anr  ten  year  period 
tharaaftar  sltbor  free  front  or  anbJect  to  m«t- 
■asa  llsna.  The  niortnsa  prevldaa  that  la  ths 
flrat  svent  the  ooapanr  shall  reoelra  tbeas 
bonds  at  lUlft  and  Interest,  and  In  Oie  lattsr 
tba  boadhoMera  may  iTntniwfl  liaaiodlato  par* 
ment  at  that  pries. 

Vnisrtlaa— M».000  Id  fa  of  l>«t. 
Taara  snied  Dsoi  SXt 

Oroea  Net.  Interest 

Itn   t4Sl,780        tG4.818  t4S.840 

l»lft   368.381  93,GS1  46,410 

1«18   281. 2GE  63.606  3S,34S 

1917   333.907  74,638  36.37S 

OriBlanl  Hartet— f4»*.Mt  offend  Feb., 
HIT.  hr  Smuo.  Taylor  *  Co.,  H«w  Torit  and 
CUean.  and  Bollard.  HethsrIactaB  *  Co>,. 
Cbleaae,  at  par  aad  IntsreaL 

Mas  Baan  in»-«d  Tl.  Ask  tS. 
Maritet 

K«w  T^— Barle  A.  MlUer  ft  Co..  Dldrlch- 
aen  Bros. 

Price  Ranre 
Jan.  1,  19,  to  Jan.  1.  *ei  X920 

Bid.        Ask.  Ask. 
Hlffta     76-20      83  '19  76  'SO 

Z.OW.      7S  '19    78  '20 


BesoTcd 


VAIXS  FOWSB  A  KEaCTBH) 
00.  O-Vasr  f «  Hstaa.  Dw  M.  1.  IMS. 
Datai  Feb.  t,  m*.   latsrsst  pavsblo  Feb. 
1  ^Bd  Anc  1.  la  Boston. 

Tax  ttataa— Payment  of  Fsdsral  Xaaame 
Tax  not  asanmad  by  anmpany. 


Aalbsibed   IG.OtO.OOO 

 S,B«0,00* 

 S.I00.M9 

Purpose  of  Issue — To  fund  **'^tl*'^^r  tndsbt- 
edneos  Incurred  for  ettenslons  and  adoUona  to 

the  property  of  the  companr. 

Denomination — Couson,  11,000,  Re«laterabla 
as  to  principal. 

Tnutee— Old  Colony  Trust  Compaay,  Bo^ 
ton. 

Bedeemable  on  60  daye'  notice  on  Feb.  1* 
1932.  and  on  Auc.  1.  IISS.  at  101 K  and  ta* 
terest:  thereafter  and  mitU  maturity  at  Itt 
and  Interest. 

Orranlutlon — ^Incorporated  In  Uueechusetto 
In  1798  to  operate  locks  and  eanals,  and  reor- 
franlzed  na  a  water  power  company  in  18S9. 
Durlnc  the  last  fifteen  years  It  has  developed 
a  wholesale  power  btislnesB,  and  now,  throucb 
Its  allied  companies,  serves  the  Copnectlout 
River  Valley  from  Turners  Falls  to  SprlnsAold 
<bat  not  the  City  of  Holyoke)  with  electrla 
power.  The  company  supplies  all  the  powsr 
used  by  the  Sprinifleld  Street  BaUway  Com- 
pany, and  has  a  eonneetlon  with  ths  United 
Electric  Company  of  8pr1nilleld  for  ths  taitsr- 
ehanre  of  power. 

The  property  of  the  company  ooinsisto  of  • 
bydro-electrle  development  with  a  total 
atlnc  oapadty  of  S0.080  k.  w.  at  Turners 
Falls.  Maee,.  on  ths  Connecticut  River.  Tb» 
company  also  owns  an  auxiliary  steam  stotlim 
with  two  16,000  k.  w.  units.  In  addltlMi  to 
the  reneratlns  plants  the  company  has  88.000 
volt  steel  tower  transmlseloa  lines  extMidInK 
from  Turners  Falls  to  Sprinsfleld  and  another 
line  of  toe  same  capacity  extandlnc  from  Itt. 
Tom  to  Sprinifleld  via  WcstSeld.  This  slves 
the  oompany  two  - 10,080  volt  eapaelty  Uaea 
from  Turners  Falls  to  Sprinsfleld. 

Capltallsatlan.  OutatandlBS. 

Conmion   lO.IK.OOt 

Fanded  debt   I,i00«000 

Seenrlty — A  direct  obUcatlon  of  the  oon- 
pany  but  not  secured  by  a  nortvace.  UBdsr 
tha  provisions  of  toe  trust  acrsemeat  tbs  «ea^ 
pany  covenants  as  follows: 

That  no  mortnco  may  be  plaaad  apon.aBar 
of  toe  company's  property  wItbOBt  sanally  a*. 
curlna  this  Issue:  that  toe  total  amonnt  of  l» 
debtedness  Incurred  by  th*  ^^^r'^T 
these  notes  shall  not  at  any  thne  exoeed  tbs 
amount  of  capital  stodt  aad  premiums. 
Years  ended  Jane  SOi 

Oroaa.  Net  Interest. 

1920   $1,717,974    81.104,001  |2S8,4» 

1919   1.3G7,753      1,070,193  186,901 

Original  Ibifcat— $2,600,000  offered  by  Merw 
rill.  Oldham  A  Co.,  White,  Weld  A  Co..  Bpen- 
oar  Trask  A  Co.  and  Old  Cdoay  Trpst  Ca>» 
Boatoa.  sta»  at  lOO  and  Intsraat. 

Market 

New  Torfc — Lee,  HIcglnson  A  Co.,  Pains, 
Webber  &  Co. 

Boston^Moors  A  Cabot,  F.  S.  Morley  A 
Co.,  Arthur  Perry  A  Co. 

Prise  Baaia 

I»«l 

Bid.  Ask. 

Bterh   074  May    101  Apr. 

Low   100  Fsb. 


TC9CAL008A  RAILWAY  A  UTIUTUW  00. 
td-Tear  1st  <s.    Das  Jnly  1,  1»W. 

Dated  July  1,  101$.  intor«st  payable  Jaap 
uary  and  July  1  at  Trustee's  office. 

Tax  Stataa— 1«  Federal  lasama  Tax  paM 
by  ff™pfT  wtthint  dednodoa,  Psaavbaaln 
and  Uarylaad  Btato  taxsa  ratandaa, 

Aatbatbst   .^,t»0,ll 

Ontotandfav  .r,Mrt^*,«,,C,rtl»ttff C 


U4S 


DeMDiluUoB — Coupon,    $1,000.    SBOO    koA        Beencwl  by  a  second  mortnso  on  two  mllM 

$100.    B«clsterftble  u  to  prinolpftl.  of  undcicrouad  eleetrle  double-trmckcd  street 

Tnwtce — Republic  Trust  Co..  PhUadtlidilB.  rmtlwnr  ca  Twantr-thlrd  St.  from  the  Hud- 

BcdoNBsbto  ftt  10$  snil  Intertst,  on  Jolr  !•  son  tUvw  to  Uw  Enst  River,  knd  on  bono 

IIIB,  or  any  Interest  date  thereafter,  railway  on  Twenty-elclttb  and  Tw«nty-nlntta 

OnrvdintlBB — Incorporated  In  Alabama  In  Sts.,  'between  First  .and  Seoood  Aves.  Ttas 

191B.  as  a  eonsolidathm.  company  bas  practically  a  perpetnal  franAlss 

Capitalisation.  OutatandlnK.  to  operate  a  comMCtlnc  branch  on  Cscnad 

Common   $300,000  Ave.  from  Twenty-third  St.  to  Twenty-ninth 

Funded  debt    199.100  St.,  and  on  First  Ave.  from  Twenty-dcfath  8t, 

Bwgred  by  a  firat  mortsace  on  »  belt  ralI->  to  Thirty-fourth  Rt.  These  bonds  are  fur- 
way  In  Tusoaloosa  for  both  trelcbt  and  pas-  ther  secured  on  91-year  lease  from  1I7I  of 
sencer  tralBo,  operated  by  electricity:  on  the  Hnes  of  ths  Blee«dcer  St.  ft  Fulton  Fsrry 
plant  mvplyinc  that  city  with  cas,  and  cm  R.  R.,  of  wbieb  two  miles  of  track,  Tweuty- 
plants  supplylut  Tosealoosa.  Horthport,  Kaul-  third  St.  and  the  Hudson  River  alons  Uarsuial 
ton  and  Holt  vrith  electriolty.  Property  oov-  St.  to  Fourteenth  St.  to  Fourth  Ave.,  wltb 
ared  by  mortcase  also  includes  Ise  plant  with  iraokacs  rMits  to  Avcniw  D  Is  operated  bv 
a  dally  capacity  of  90  bms.  Compaay  pur-  electricity  and  SH  nlles  (ram  Fontteenth  St. 
cfaases  iS.00O  oublc  (est  at  *as  per  day  (nan  via  Hudson  and  Bleadur  St.  to  Broadway  ara 
the  Ssmet-Solvay  Company  at  the  rate  at  operated  by  horse.  The  company  has  also 
$10  per  day.  Prlee  to  consumer  $1.00  per  trackase  on  Broadway  from  Bleeefcer  St.  to 
thousanJ  cubic  feet.    Also  purchases  eleotrio  Fulton  St. 

flurrent  from  tht  Alabama  Power  Co.  and  Ue»-»2B0,00O  1st  S*.  due  1909.  all 

maintains  lU  own  merMMv  Pj*?*        a^  but  $60,000  of  which  are  owned  by  the  New 

trio  franchise  In  ToMjatoosa  (or  »  years:  >aa  -utn.,  whlofa  provides  (or  the  retlrmnent  of 

to  30  years.  U,,  160,000  outstandlnv  and  $T00,«0»  B.  8. 

Xears  a>«ed  Deo.  «:  *  F.  P.  B.  B.  4s. 

Orosfl  Net  Interest.  Kamlno — See  New  York  Rys.  Co. 

i9»         i3^-o«   $i?oV76   "vHw    iS£SSj"M^iEi7SS5  SiS^^^fiS^. 

ms   27».m        102.G80         69.16$  , «!W?*L?*^?*'"^*2Jl?S.' .J**^  *■  J*??' 

1»1S   244.192         85,611         68.16$  ^*^*'       the  Guaranty  Trust  Co..  Mow  Tosk, 

J917  ...       229.83B         87.186  G8.1E8  »t  »9*fc  and  Interest. 

1916   208,963  91.114  64,972  Market. 

_.<>rtrfaal  Uaricrt— Offered  July.  19I6,  by  Uor-         New  York— Lynch  A  McDermott.  Pouch  lb 

rls  Brothers  A  Co..  Philadelphia,  at  and  Co..  Wm.  C&mesle  Ewen,  Plnlsy  A  Davea- 

Interest.  port 

Harkei.  Price  Bance. 

New  Yorit— Morton,  lAchenbnich  A  Co.,  j.-  .  tiK  <_  j-_  <  f*A 

Carruthers.  Pell  A  Co..  Newborg,  Henderson  '"^       ^^^^^  *^        Bid.  Aek. 

kSHh.^    f^h—    4    T^.  A  ions  46  Jan.    66  Jan. 

Boston— Chas.  A.  Day  A  Co.  Low.      25  -10      45  10  28  July    4B  Aug. 

Prise  B>i>e   

  Sr^^a.'ssftatiiS^ 

VWENTV-JTBIBD  0XRBBT  UII.WAT  CO. 

(New  Totk  CltiO  law.  *  B«f.         Dn        Ikatod  July  1,  1901.  Jnterost  payaUo  Jan. 

Asa.  1.  XM$.  ond  July  1.  at  Trustee's  one*  or  Kouotse 

Dated  Jan.  1.  1911.    Interest  payabis  Jaa.  NewTork.         .    ,  _  ^  . 

1  and  July  1,  at  Tresaurer's  oOae.  N.  T.  Watas    I^^sat  at  Fsdoral  Ibcodw 

Bya.  Co..  New  York.  ^        aammod  by  company. 

Tax  Statns— -Payment  of  Federal  Itwome        AuthorUed    $t,0$0.M9 

Tax  not  assumed  by  company.    Tax  azsmpt        Oatstwidliir  (Har.  1,  'ID   700.909 

la  New  York.  Balance  Bedceme<L 

Anthorised  Mi  Oatstaadlnr. ...$1.W9.000  Deaamiiiatisa   Coupon.    $100,    $B0O  and 

DasaUaaUoB— Coupon.  $1,090.  BcdsteraUs  $1,000. 
as  to  principal  mly.  Trastoe— Central   Trust   Co..   o(  Illinois 

Tnuteo— Bankers'  Trust  Co.,  New  York.  Ctalcom. 

BlulimnsbUi  at  lOT  sad  Interest  aa  any  In-         Redeemable  at  105  and  Interest  on  any  la- 

terest  date.  terest  date. 

BlnUna  Tnai  $1  101.86   parable  seml-an-         C«it»t — Absorbed  by  the  Tri-8ta(e  Telo- 

nuanTjan.^^  j";  1.    BoSds  wqulred  P"""'  *  Telegraph  Oo.  In  t9«.  ,Thls  latter 

arT  kept  alive  Sd  biterest  aM^L  but  ^  f^i^S^"^   STJ'  SK^*«*.  «»depsndont 

$400.0«  bonS^  have  bSn^Sfred'  tW  S!S  ^''d  iSfe*S"  " 

be  cancelled  mna  slnkte  (m>d  payments  shall  ^'^Ji^  ^2'flrrt  mort«««i  on  IndepMid- 

""y-    ,    ^,  _    _  ,  .  .  .  ent  telephone  systems  In  SL   Paul,  Minn. 

Organisation  and  Coatnl— Incorporated  ta  Operates  under  an  Indeterminate  permit  U- 

Now  York  In  1872,  and  leases  Bleedter  St-  sued  by  the  atate. 

and  Fulton  Perry  R.  R.  Co..  and  is  In  turn  Banunss — Bee  Trl-State  TcL  A  TaL  Oa> 

leased  to  the  New  York  Bys.  Co.  for  979  t%  Notea 

yeara  from  189S,  at  a  rental  equal  to  18%         Oriaflbial  BfariMt — FIrat  offered  by  Trow* 

per  annum  on  1600.000  stook.    The  New  York  bridge  A  NIver  Co.,  CUcavow 
Rys.  Co..  which  Is  controlled  throusb  stock  Hmttfit, 

ownership   hr   the   Interborouch-Uetropolftan        w-—  t..ii   •-  mi— „    m    t  u.. 

CO..  has  purchased  $601,609  of  tbe  $600,000  nonVta  GIteian.  T.  I*  Mae- 

■*?S2L2'^S.^^"*'""^  ...  .         Mhmi««»ll»-Winiam  W.  Kastman  Co. 

Capltallaatlon.  Outstandlnr.        Mlnne.p.11.— William    W.    BaMman  Ooi. 

E?™"2"-"'   $600,000  Wells-Dlckey  Co. 

Pund^  debt  ...........    ...        1,900.900        8c  PaBl-43atost  Wtalbr^  Ca.  Msrcbaats 

BssdvessUv-See  New  York  Bys.  Co.        j„/rust  Savin*.  by^OOgTC 


PH»e  Raore 
Jan.  1,  'IS,  to  Jan.  1,  'KI  IBHI 

Bill.       ABk.  Bid.  Aak. 

H.  6.7G%'1»  E.89%'19  8.60%  Dec.  S.O0%Dec. 
J*   T.e0%'20  8.G«%'20  T.6D%  Nov.  8.60%  Dac. 

TWIK  BTATB  GAS  A  BLECTBIC  CO. 
<T1IK)  Irt  *  Ref.  4M>-  I>M  Oct.  1.  IBXS. 

Dated  Oct.  I,  190S.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  companj'  without  deduction. 

AotlierlMd   Oloaod  mortMsa 

Otttetandlnp   $794,000 

Dcnomlnatloo — Coupon,  fCOO  and  11,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Guarantoed  aa  to  principal  and  Interest  by 
tbe  National  Light,  Heat  A  Power  Co. 

Organisation  and  Controt — Incorporated  In 
Connecticut  In  I90t>  to  acquire  public  utility 
properties.  A  larse  majority  of  the  capital 
Btocic  la  owned  by  the  National  LIsht,  Heat 
A  Power  Co.,  a  noldlng  company,  which  1* 
controlled  throuch  stock  ownership  by  the 
Middle  West  UtIllUes  Co. 

CapltallKatlon.  Outstan  dins- 
Common   Jl. 260,000 

Preferred  (G%  non-cnm.)   1,663,600 

Prior  Pref,  <7%  cum.)   400,000 

Funded  debt    4.96B.B0O 

Secored  by  a  direct  mortgage  on  plants 
Bupplylns  gas,  electric  light  and  power  to 
Dover,  N.  H.,  Brattleboro  and  Bennington, 
Vt. ;  on  street  railway  system  In  Brattleboro, 
and  on  plants  supplying  electric  light  and 
.  power  to  Rochester,  Somersworth,  Hinsdale, 
south  Berwick,  North  Berwick  and  Lebanon, 
Mo.,  and  Hooslck  Palls.  N.  T.  Principal 
franchises  are  perpetual.  Property  Includes 
both  hydro-electric  and  steam  power  plants. 
Central  stations  are  locatod  in  Dover.  Brat- 
tleboro, Bennington.  Berlin,  St.  Johnsbury. 
N.  H.,  and  Hooslck  Falls,  and  are  operated 
Jointly  by  water  power  and  steam  pianta 

Prior  Liens — 196.000  Dover  Gas  Light  Co. 
1st  6s  ol  19Z6.  tG4,D00  Brattleboro  Gas  Ught 
Co.  6s  of  19S3,  tS0,600  Bennington  Blectric 
Co.  *hiB,  (04.000  Bennington  Water  Power 
A  Light  Co.  &s  of  1924,  and  171,000  Hooslck 
Falls  Illuminatlnr  Co.  Bs.  tCB.OOO  Hooslck 
Falls  Else.  Co.  Bs  of  1380.   All  closed  mort- 

'°i^ndertlM— ist  A  Ref.  ie  of  19B3.  which 
tnortcago  provides  for  the  retirement  of  this 
iaane  and  prior  Hens  and  Oen.  6s  of  1163. 

Bamlnrs — See  let  A  Ref.  Ga  of  1963. 

OH^md  Market— Offered  In  190T  by  A.  H. 
BIclunore  &  Co.,  New  York,  at  90  and  inter- 
est and  la  1911  by  the  same  firm  at  92  and 
Interest. 

SUrket. 

N*^  Ifm-k — A.  H.  Blckmore  &  Co.,  Fred 
H.  Hatch  ft  Co..  Tiiylor  &  White. 
Fhiladelpbla — Bauer.  Starr  A  Co. 
Price  Range. 
Jan.  1,  *I3,  to  Jan.  1,  *20  1920 
Bid.         Aak.  Ask. 
High     89 'IT      92 'i:  G7  May 

Low.     73 '13      75 'i:  63  May 

TWIN    STATE    GAS    A    KLBCTRXC  CO. 
(TRE>  1st  A  Ref.  Ss.  Dna  Got.  1,  1953. 
Dated  Oct  1,  1913.  Interest  payable  April 
and  Oct.  1  In  New  York. 

Tax  Status- -Payment  of  Federal  Income 
Tax  not  assumed  by  company.  PennsyWanla 
State  Tax  refunded. 

Aotboriaed   110.000,000 

Oatstandliv  <June  1,  '21)....  2,B99.000 
Pledged  to  Nrcore  H'i,  Notes. .  GOe.400 
Pledged  to  Secure        Ntoee. .  231,000 

RoMervcd  for  Prior  liens   1.233.600 

Reserved  for  Rxt   6.937,800 

Provisions  of  Issue — Additional  bonds  may 
be  Issued  to  retire  underlying  bonds  and  for 
80%  of  cash  cost  Improvements,  provided 
net  samlngs  for  previous  nine  months  are  at 
least  one  and  one  half  times  Interest  chargss 
cm  bond*  outstaadlag  and  to  be  oertlfled. 


BenamliwHeiwi — Coupon,  $100,  IBOO  and 
fl.OOO.    Redsterable  as  to  principal. 

Trustee — Ouaranty  Trust  Co.,  New  Torlb 

Redeemable  on  Oct.  1,  19)3.  or  on  any  in- 
terest date  thereafter  at  106  and  interest 
on  60  days'  notice. 

Reserve  Fund — Beginning  Dec.  31,  1918, 
and  annually,  thereafter.  G%  of  gross  earn- 
ings for  the  preceding  year. 

UrganUatlon— See  1st  A  Ref.  4Hs  of  I9!<. 

Secured  by  a  mortgage  on  all  the  prop- 
erty of  the  company-  For  details  see  let  A 
Ref.  4Ua 

Prior  Uens— 1794,000  1st  A  Ref.  4Us  of 
1926  and  prior  lions  thereto.  All  (dosed 
mortsases. 

CnSiSlM— Geo.  <■  of  1036. 
Tean  ended  Dee.  31: 

Gross.  Net.  Interest. 

1930   91. 069,372      I326.33S  $189,847 

1919   8ti7.679         816.403  187,733 

1913   769.961         282.623  1G7.7S1 

1917   711.746         2U6.G0G  162,880 

1916   648.274         281.SS6  144,963 

Original    Maricst~t09S,lOO    oETered  Uay, 
1916,  by  WlUlam  P.  Bonbrlgh.t  «;  Co.,  New 
York,  McCoy  ft  Co.,  Chicago,  and  H.  P.  Tay- 
lor &  Co.,  Pittsburgh,  at  93  and  Interest. 
Maricet. 

New  York— A.  H.  Blckmore  A  Co.,  Sam'I 
Goldsrhmldt,  Martin,  Berwln  A  Co.,  Car- 
ruthcrs.  Poll  A  Co.,  Pynchon  ft  Co.,  Gilbert 
J.  Poatley,  Berdell  Bros.,  Rauscher  A  Mac- 
kay.  Vanderhoef  &  Robinson. 

Pldladelpbla — Sninue]  McCreery  A  Co. 
Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  lOtO 

Bid.       Ask.  Bid.  Ask. 

High    91 '17      92^-17  66  Jan.     76  Jan. 

Low.    GS  '20      60     '20  66  Dec.    00  Dec. 


T1VIN  STATE  OA8  A  ELHCTRIC  CO.  (The) 
l»-Yeor  8%  Bond  Scoured  Notes.  Due 
March  1.  1931. 
Dated  March    1,    1921.     Interest  payable 
Sept.  I  and  March  1  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  v 

Authorbed  11,000,000 

Ontslnndlnfr   600,000 

RcMerred  nr  Corp,  Purposes..  400,000 
Pnrpose  of  Issue — These  notes  are  au- 
thorised to  provide  tor  the  retirement  it 
8600,000  7%  Collateral  Gold  Notes  Of  the 
company,  due  June  i,  1921,  to  refund  8300.- 
000  7%  Collateral  Gold  Notes,  due  Decem- 
ber 1,  1922.  and  for  additions  and  Improve- 
ments to  the  properties  of  the  company. 

Denominations— Coupon,  11,000,  8600  and 
1100:  Interchangeable  and  reglsterable  as  td 
prinrlpal, 

Truiilee — Central  Union  Trust  Co,.  New 
York. 

RiHleemnble  or  purchancable  at  any  time 
art-ir  Feb,  28,  192S.  on  30  days'  notice,  at 
the  foiiawiziK  pricoa  plus  interest  and  dur- 
ing tlie  years  ended  February  28  (except 
Feb.  29.  1924.)  in  each  case,  vli:  106.  1934; 
104,  1926  and  less  U  of  1%  for  eaoh  sue- 
cecdine:  year  to  and  Including  1931. 

Ol gnnisntton,  Etr. — See  1st  and  Ref.  4Mb. 

Secured  hy  n  pledge  of  1st  and  Ref.  5s 
nnil  Gen,  6b  In  the  aggregate  amount  of 
133  1-3%  of  the  iiiir  value  of  all  notes  out- 
standing. Of  this  133  1-3%  of  collateral 
and  1st  Ref.  6a  must  comprise  an  amount 
not  less  than  the  principal  amount  of  out* 
standing  notes  after  deduction  therefrom 
any  cash  deposited  in  lieu  of  pledsod 
scc-urlltes  withdrawn. 

Original  MBrk(4~$l, 000.000.  oRerad  ApriL 
1921.  by  A,  H.  Bickmore  A  Co.,  Nev  York, 
etc..  at  9714  and  interest. 


TWO  RECTOR  STREET  CORP.  U-nsr  S. 
r.  St.    Dne  Apr.  1.  UU. 
Dated  Apr.  1.  1»M.    Intersft-psynbU  Apr. 

1  and  Oct.  1  at  Quiflop^c^^^lSKlgK 


Tax  WrtWl  t%  Feder&l  Ineome  Tax  paid 
bjr  the  Kimpmwvf  without  d«dtictl<m.  Szunpt 
trom  Panoiwl  Fropmtr  Tue  In  the  atata*  <tf 
New  Tork.  bnt  not  exempt  fnmi  State  Inoome 
Tax. 

Anthorbted   tS.OOO.OOO 

OntBtandliw    S.OOI.OM 

DeaomlnstlBB — Gonpon,    SliOSft    and  $60t; 

redaterable  aa  to  prlnolpal. 
Trnrtee   Qoaranty   Traat   Company.  New 

Tork. 

BedMmable  aa  a  wtole  or  la  part  tfarousb 
ainklns  fund  on  any  tnlereat  date  on  30  daya' 
i»>tlce  at  103  and  Interest  durinc  the  firft  Ove 
7«ara.  102  and  lateroat  dtnrtnc  the  aeooDd  Ave 
reara.  and  101  and  Intereat  ^hui^w  the  laat 
five  reara. 

8liAltv  Fnad— The  mortcan  will  provide 
for  a  abtkiac  fund  requirlnx  Quarterly  par- 
mente  to  the  Trustee  asrrecatlnc  1600,000 
durinc  the  first  ftve  rears  of  the  loan  aa  fol- 
lows: »0,000  In  the  flrat  roar,  ttOO.OOO  tn 
ea<fti  of  the  aeocmd  and  third  reara  and  S12B.- 
000  In  each  of  the  fourth  and  fittb  rear*. 
Additional  ftwirtwy  tmid  payments  dnvlav  this 
period  are  also  recnilred  eoolvaient  la  eacfti 
yaar  to  ooe-balf  of  the  net  laoomo  from  rental 


of  the  mOTtcacod  property,  after  dedneUoB  of 
operatlac  expenses,  tazaa.  fnteraat  and  the 
quarterly  elnUnff  fund  payments,  or,  la  ths 
alternative,  the  corporation  may  pay  Into  the 
alnklas  fund  an  anemte  amotmt  oC  not  loan 
than  IStO.ttO.  Dorlac  the  ramaMaar  tea 
years  further  quarterly  nymwts  late  tbe 
alnUay  fund  wW  be  reqtdred  auBcluit  to  ra- 
dnoo  tbs  prlnolpal  amount  of  the  loaa  to 
S1.7C0.tf«  by  matnrltr. 

Seonred  br  a  flrat  mortnae  upon  tho  land 
and  bulldUw  owned  la  fee.  Tbe  woperty  eov- 
ared  baa  an  area  of  about  11.000  sqoan 
feet  and  la  Improved  with  a  tweaty-throe 
story  offloe  bulldbis.  oaastmeted  in  itos.  Tbo 
bulldlnr  la  of  modem  fireproof  oonstnietlan 
and  contains  over  2 OS, 000  square  feet  oC 
rentable  area. 

Oridnal  Market— 13,000,000  offered  Mardk. 
1120.  br  tbe  National  Cltr  Company  at  ISO 


Vrw  York— National  City  Co.,  Vaadar> 
hoef  &  Roblnaon.  K.  A.  Baker  Jk  Son.  Ctiaa. 
Wealpy  ft  Co. 

Priee  Banvo  US»— Ask  100  Sept. 
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Tax  Btataa— 1%  BMenl  ineoiiM  Tu  paid 
bJ  Mmpany  wlthoQt  deduoUon. 

Antherlxed   IIO,OW,000 

OutHtnndlnr  (Jan.  1,  '11)....  9,600.000 
PMred  t«  BtMm  6%  MotM...  I,IOO.DM 

BcMiTcd  for  Prior  Liens   10,000,000 

BsMired  for  Ext   ll.OOO.OOO 

DenomlnaUoB—Coupon.  ll.WI.  Kmlttmblm 
as  to  principal. 

Tnutera — Baak«ra*  Trust  Co..  Hnr  York, 
and  Breckenrtdca  Jo&m,  St.  Louis. 

Bcdeemable  at  110  and  Intareat  oa  any  Is- 
Urest  date  on  six  weeks'  notico. 
OivwilBaUeB  ani  Caotrol-^eo  1st  S*. 
BeeuitJ  br  a  mortncs  on  all  tha  proportr. 
rIAts  and  franchise*  ot  the  oompanr  now 
owned  or  bereafter  aoqulred,  sobjeet  to  prior 
liens  mentioned  briow.  For  description  ot 
property  se*-  la(  j«-yMr  Ss. 

Prior  Liens— ie.202.000  1st  Bs  of  lOSS: 
1«00.00«  Missouri  Bleotrlo  Lt.  *  P.  6s  of 
l»tl  and  IS.ltLOOO  Missouri  Bdlaoo  Co.  1st 
IS  of  1837. 

KarnliiSH — See  Int  Ge  nt  1932. 
Listed  on  the  New  Tork  Stock  Bxohaase. 
Orislnal  Market — 12.500,000  offered  In  Mar. 
ISOI.  by  N.  W.  Kama  &  Co..  New  Tork.  and 
fS. 000.000  oScred  In  1911  by  Harris,  roibes 
A  Co.,  New  Tork.  N.  W,  Harris  *  Co..  Boston, 
and  Ilarrta  Truat  &  SavioKS  Uank.  Cbicaio,  at 
iShi  and.  int<-rest;  1692.000  orffred  by  same 
firms  in  Marcfa.  1S13.  at  ISM  and  Interest: 
11.529,000  offered  July.  1H7,  by  the  same 
Arms  at  91  sad  Interest. 

■arint. 

New  Yorii — Sani'l  Qoldoclimfdt,  Fred  H. 
Hntch  &  Co.,  Earlfl  A.  Ufller  &  Co. 
BoHton — Ij.    Sberman    Adams,    Moors  St 

Ctiliol. 

St.  I.oiiit> — ainrk  C.  Stelnbercr  &  Co. 
.  l^tidencr — Brown,  [.Isle  db  Marshall. 

Price  Ranse— N.  X,  B.  K. 
Jan.  1,  'IS,  to  Jan.  1.  '»l  UM 

Bid.  Ask. 
High  101%  Nov.  17. '18  77  Oct.     8B  Feb. 

I^w.    82     July  =3,  '19  6S  June    TO  Dec. 


ITNION  BLECTBIO  UOHT  ft  POWER  CO. 
(St.   LOnis,  Ho.)  Ut  30-Tear  Os.  Due 
Sept.  I,  1B3S. 
Dated    Hert.    1.    ISOt.     Interest  payable 

March  and  Sept.  I.  at  North  American  Co. 

Office,  New  Tork.  and  Trustee's  offlee. 

Tax  Status — i%  Federal  Inoome  'Tax  paM 

by  company  without  deduction. 

Aatborised   Closed  mortsa«e 

OntHiandlnr   si;.202.ooo 

Denomination— Coupon,  tl,00O.  Revlsterable 

as  to  principal. 
Tmslco — Hlsaistippl  Valley  Trust  Co..  St. 

Lou  I  a. 

Oncanliatton  and  Control — Incorporated  In 
Missouri  In  1903,  as  a  consolidation  ot  the 
Union  Elec.  Lt.  A  Power  Co.  and  the  Mis- 
souri Gdlson  Co.  In  Jan..  I9IT,  merged  with 
the  Ferry  County  Public  Utilities  Co.,  under 
old  name  and  aoqulred  the  Electrle  Co.  of 
Missouri. 

Controlled  by  North  America  Co.,  by  own- 
ership of  nearly  tbe  entire  stock. 

Capitalisation.  Outatandlac. 

Common  111.016,200 

Prefi'iteil   (TCe   non-rum,)   2.Sin,B00 

Funded  debt    82,100,000 

Seeorcd  by  a  mortsave  on  plants  supplylnc 
electricity  In  St.  Louis.  Mo.  Has  a  contract 
to  supply  the  oily  with  Its  public  electrlo 
llchtina  until  Sept.  1,  1990.  Franchises 
ptre  in  undercround  district  In  1940,  and  ars 
perpetual  elsewhere.  A  larce  part  of  power 
ased  Is  pnrAased  from  the  Uoslsstppl  Hirer 
Power  Co. 

Prior  Uens— 660O,D0D  Missouri  Bleetrlo  Lt. 


A  P.  ta  of  im.  and  $S.1II.0M  MDaaovtl 
Kdlson  Co.  lat  Is  e(  19X7. 

CWsrtte— Rst.  A  Bzt.  IB  of  UU.  Beads 
of  the  latter  Isso*  at*  tsaerwd  to  rstln  Ikia 
issue  at  matnritr. 
Tomb  sndei  Dea.  11  (oambliud): 


Itlt   I8.1IS.408 

1118   «.S99,t6< 

191T   1,941,811 

lail   8,710.111 


Net,  Xntsnat. 
11.164,814  |l,lSS.Mt 
1;689,16L  l,lI9.S4f 
l,«n,<«f  1,HI.MT 
1,716.117  1.8«I,818 
Listed  on  the  New  Torit  Btoek  Bsahaaw. 
OrlBlaal  Market— First  offered  by  N.  W. 
Harris  ft  Co.,  Cbleaso,  New  Tork  and  Boston. 
Market. 

New  Yorlt— Fred  H.  Hatcb  A  Co.,  Earia 
A.  Miller  *  Co.,  John  Nlckaraon  Jr. 
Boston-— L.    Sherman    Adama,    Moors  A 

Cabot. 

St.  I^is— Mark  C.  Stelnbers  ft  Co. 
Baltimore  —  Jenkins,    Whedbee    ft:  Posu 
Uackubln,  Goodrich  *  Co. 

Providence— Brown,  Lisle  A  MarahaJL 

Prtee  Banr»— N.  T.  8.  B. 

Jan.  1,  '07,  to  Jan.  1,  '11  UZO 
Hlffh  102  Jan.  36, '07  80  Nov.  8 

Low.    74  July  22.  '30  74  JniT  IS 

mnON  ELBCTBIO  LIGHT  ft  FOWBB  OO. 
(St.  Lenla.  Ho.)  S-'Star  Oanr.  IM.  la. 
Doa  Apt.  1,  IttS. 

Dated  Apr,  1,  1810.  Uitanat  pajidtla  Apr. 
1  and  Oct.  1  In  Hew  Tork. 

Tax  States  s%  F«deral  Income  Tax  palA 
by  the  company  without  deduction. 

Aatborfaed   ll.lOt.M* 

Ontstaallas    1,W«.M« 

Parpose  af  tens— The  prooecda  ut  these 
Sl.890.009  a-Tear  T%  Cco*.  Dtbantoraa  wlU 
ba  assd  to  raUnbans  tha  oompaiir  for  tanda 
•zpended  tor  the  retirement  of  $1.10«.00l 
1-Taar  6%  Notes  Wtilob  matnrtd  March  II, 
IfSO,  aad  to  relmbarse  the  company  In  part 
for  sapeadltnres  «n  additions  and  eatenals— 
to  Its  propertr. 

Densmlaatl«»-Coapon.  91.000;  reslalsrafela 
as  to  piioolpal. 

Tnntee-^niUUs  Truat  Co..  New  Tocfc. 

BedeemaUe  on  the  first  day  ot  any  mantk 
at  101  and  Interest  on  or  prior  to  April  X. 
1911;  at  I08H  and  Interest  thereafter  on  «r 
prior  to  April  1,  I9»,  and  at  IttH  and  t»- 
terest  thereafter. 

OooTOtlMe  on  the  first  day  ot  any  month 
to  and  Indndlna  Feb.  1,  1929,  Into  an  equal 
amount  ot  the  oompaay*s  Ret,  ft  Ext.  la.  doe 
191S,  accrued  interest  to  he  adjnated  aad  the 
debenture  holder  to  receive  SISO  la  oaMi  for 
each  ll.OOO  taoe  value  ot  dcbentare  oenverted. 

12,600,000  Ref.  ft  Bxt.  Sa  dwoatttd  With  tha 
Trustee  for  oonverslon  purposes. 

Onrarlastlen — See  1st  Sx  of  1932. 

Sccniltr— A  direct  ebllBatlon  of  the  eompaay 
but  not  secured  by  a  mortmse. 

Tbe  indenture  provides  that  so  Ion*  as  any 
of  thesf  debentures  aro  outstandlns  the  eom- 
pany  will  not  create  any  new  mormce  on  any 
portion  of  Its  property  In  addition  to  tbe  «x- 
tstlns  mortnaea  thereon  without  provldltic 
that  thess  debeoturea  shall  stiare  eonally  in 
the  lien  of  anch  new  mortaace.  liie  com- 
pany, however,  shall  be  reli«#ed  of  the  tera- 
aotna  restriction  upon  its  depoatlnc  with  the 
Trustee  Refundlns  and  lixtenston  Mtce.  bonds 
to  an  amount  which  with  those  already  de^ea- 
Ited  shall  acrre>ate  not  less  than  160%  of 
the  face  value  of  all  debentares  then  out- 
standlnc. 

Prior  Ueaa—  Ontataztdlnx. 

Mo.  Blee.  Lt.  ft  P.  68,  1911   8««0,m 

Mo.  BdlsOB  iBt  5s.  1817  S,1».M* 

1st  Is.  1931  i.aoi.eM 

Ref.  ft  Bxt.  tab  1911.  ,9.«M.tM 
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OxlglBal  MMfci*    tHOt.WO  oSwtd  AprU.  7H  cents  a  ton  for  tba  coal  mined  Amtnw 

tflO.  br  Harris,  rorbea  *  Co.,  BoitOB  aad  tbe    previous    raontu    Is    parable    to  tba 

N«w  Tork  and  Harris  Trust  A  amwtatm  Bank.  Trustee. 

CUoMo.  at  9T%  and  latersat.  OnanlaatbHi — Inoorporated   la    DUaoU  on 

tUMkmk.  Karcta  11.  IBlt. 

New  Tork-J.  8.  BachS  A  Oo.  „  CapltallsaUon.  Oiitstandlfflj. 

Boston— Moor.  A  Cabot.  25^25- vw.:;  *3!2'2S2 

«.  i^mi— MarK  o.  Bteinber,  A  Co.  ^"[^a^b?*.-.-.-. UI^SS 

maON    BX.ETATED    BAXUtOAD    1st   Ss.  Beearsd  by  a  llrst  mortsace  m  4.Slt  sma 

Dae  Oct.  1,  1S4S.  Sancamon,  Manard  and  llaooopln  Cotmtlaa, 

Dated  Oct.  1,  1S9G.    Interest  payable  April  Ullnols.  estlmatsd  to  ooatain  abont  16,004,009 

1  and  Oct.  1  at  Illinois  Trust  *  Savloas  tons  of  Illinois  steam  and  domastlo  ooal  and  on 

Bank.  Chlcaga  whlcb  are  located  fonr  oompletelr  equipped. 

Tta  tttsMu — Payment  of  Federal  Income  coins  mines,  tlirse  of  which  are  eleotrlcally 

aTx  not  assomod  by  company.  operated.    These  mioea  have  a  combined  dally 

AothorlMd  9B,00MB0  capacity   of   4.000  tons.     These   mines  are 

OutstasHUnc  4.471.0M  known  as  tbe  Tuxhom,  located  at  Keys  Sta- 

S!*                                                  ™  t'on.  '  miles  paet  of  ."prlnsfleld :  the  Auburn. 

n^«i^i!3iii!ij?'Si!E^.',-S«A-  located  at  Auburn.  II  miles  south  of  Sprlp«- 

T^SSi^ifi^^^f^^i                   «„v  Athens,  located  at  Athens.  14  mltos 

ChiJ^                              Savings  Bank,  northwest  of  Sprlnsfleld.  and  the  NUwood.  lo- 

Conttil-In  1901  the  property  of  this  com-  «ta-*SiJ!J*^"«£'^2«: 

TMLuy  was  acquired  by  the   Northweatem  ^^^^        ^  ""^  minam  have  main  Una  nlU 

Elevated    Railroad,    whose    entire    capital  road  oonnectlons.  ......  _^ 

stock  is  owned  by  Chicago  Eelevated  Ball-  Under  the  provlalons  of  the  truat  acree- 

waya  Collateral  Trust.  raent  the  company  eovenant  as  follows:  Not 

Heoured  by  a  Arst  mortgage  on  the  "Union  to  pay  exorbitant  ofllcera*  salaries  and  not 

Loop"  of  tbe  Ellevated  Railways  System  In  to  pay  any  dividends  on  the  common  stock 

the  City  of  Chicago.     All  elevated  trains  until  after  2fi%  of  these  bonds  have  been 

•nterlng  the  loop  dletrlct  use  this  loop.  retired. 

Qndcrltea — Northwestern  Railroad  1st  6s,  Yean  mind  Dee.  SI  <MUbliMO: 

1941.  Orosa  •Ket. 

Bnmings— See  Chicago  Elevated  Rallwaya      IISO   13,168,002  IT17,07S 

Co.  •After  chargf^  and  preferred  dlvldaada 

Listed  on  the  New  Tork  and  Chicago  Stock  OHglaal  Karkefr— I600,«H  offend  Ssptan- 

Eixchange.  ber.  Itlt.  by  Powell.  Oarard  A  Co..  Ctaleago. 

u           ,     ^„..""''H*'t,           ,  ftt  1»  and  Interest. 

N«w  York — Gilbert  J.  Poatley,  Lynch  A  Market 

"^&^Bahcock.  Rushton  A  Co..  Mer-  Cblcgo-Po^U.  Oarard  A  Ca 

"'^SWa^Henry  D.  Boenning  A  Co.  S^S'"^'"' 

Price  Range  Dated   Sept.    1.    ISOI.     Interest  payable 

Bu.       A...  ^^vl- «  "-^  ™  * 

ll^Z:      ivi^,  ^^Si.SS^lAJ'SS^^' '''' 

2Sd'ii^"'»^sri«^=*/Vnf^a  ^^^^tiMhr^J^ 

000,  19«6  and  1921  j  «SO,000,  WMj  iMj-  "-j2.i^?rS?il*  -r™-*  x   t.— w  r^i 

000    19«9j    ^.000,    1930,  and  966.000.  Tim^e— First  Trust  A  Savings  Bank.  Chl- 

1931.    Due  Series  "B"  each  Sept.  1  ns  c"<>^  , 

folhws:  $60,000  ftrom  ISSl  to  IMS  In-  Bedewnablo  at  106  and  Interest  on  any  In- 

etnslve^  terest  date. 

Dated  Series  "A."  Sept.   I,   1919;   Series  Sinking  Vond — C%  of  atianal  gross  receipts 

"B,"  Sept.  1,  1920.    Interest  payable  March  for  purchase  of  bonds  In  open  market  or  by 

1  and  Sept.  1.  at  Central  Trust  Co.  of  lUl-  lot  at  not  exceeding  106  and  Intereat,  or  for 

note.  ChlcAgo.  additions,  betterments  and  extensions. 

Tax  Btatos— S%  Federal  Income  Tax  paid  OfSanlxaUon  and  Oontnil — Incorporated  1$*9 

by  Company  without  deduction.  In  Illinois,  as  a  consolidation  of  the  Bloom. 

AallHClssd   ...SI.609.M9  ington  Gas  Light  *  Coke  Co.  and  the  Cltlssns* 

OutstMidins  <Jan.  l.  '21  >  Qas  Light  A  Heating  Co.    Controls  the  enUr* 

A   »GOO.D00  BBS  business  of  Bkwmlngton  and  Normal,  lU. 

B                                   363.600  Controlled  by  the  United  Oas  A  Electric  Corp. 

„         ^  .     „  .                         i,^cnS  *>'  Connectlout  through  ownership  of  stock. 

Reserved  for  Ext                          73. ,500  Capitalisation.  Outstanding. 

PnvlslODB  of  iBBoe-Addltlonal  bonds  laeu-  Comlnon  ilM  MO 

able  for  80%  of  the  appraised  value  of  ao-  Preferrrf 't7» 'cum  > !'     60  000 

quired  mines  or  additional  ooal  land,  or  equip-  J«  V^JfeTnd  (7%  I60.0M 

taeat.    Funded  debt   SM.OOO 

Purpose  of  Issue— The  proceeds  of  the  flrst  Secwed  by   a  first   mortgage  on  plants, 

$100,000  bonds  iMued  was  used  In  P*rt  pay-  niains.eto..  owned  and  operated  by  the  eom- 

/^^if*^*           TiT  paw.   Population  served,  S3.000  and  npwarda. 

bnm"  Mines  and  the  acqulaltlon  of  2.000  addl-  Franchisee  extend  to  1906. 

Uonal  acres  of  coal   lands  adjoining  these  -Y^Mrm  erfded  Deo.  SI: 

prwertles.  Groes.  Ntit.    Int.  A  Rent 

DsnsminaMoD— Coupon.    1600    and    fl.OOOi     1920   (aos.Goo       J8E,628  •|28,878 

rsgMerable  as  to  prlndpaL  1B19   260,886         94,161  I0.W4 

Trustee— Central  Trust  Co.  of  Ullnols,  Cbl-     191s   21S.S86         64,049         si, 799 

OagO.  1917   176,906  48.963  32.7&7 

BsdsiMlls  at  1»U  and  Interest.  1916   182.713  73in6__^,f91 

MnK'T'i'  Fund — Monthly,  a  aum^  equal  ^^^^    'Bond  Interest  o^tpized  by ' 


OiMul  BUrfcM  Blirt  off«nd  bar  MuDtn- 
•Id.  MoCoy  *  Co.,  cailauo.  At  lU  and  tnUrMt 

In  Nov.,  1906. 

New  Verb. — Henry  L.  Doherty  A  Co.,  Dnn- 
taun  *  Co.,  Sutro  Broa.  &  Co. 

Mm  Bum. 
An.  1.  'Ifl,  te  Jan.  I,  'U 

Bid.  Aak. 
Hlvh    «Bt4  'IT     06H  'l< 
Low.    7S     '19      8C  '19 


ItM 

70  Jan. 

70  Jut. 


VStOV  mON  WORBS  DBT  DOCK  00.  te. 
Doe  Oet.  1,  USt. 
Dnted  Oct.  1,  1909.  .  InterMt  panble  April 

and  Oct.  1. 

Tu  Steto* — 1%  Federal  bcome  Tax  paid 
by  company  without  deduoUon. 

Anthoriied   91.000,000 

Outntandinc  (Jan.  1,  'SI)   tUM7 

In  TreanuT    l.SOO 

Retired  by  S.  F   48S.itS 

Tnutee — Union  Truat  Co..  Ban  Fraiudaoo. 
SlBldBff  Fond — Annually.  IG.OOO  Cor  the  por- 
otaaae  or  redemption  of  tbeaa  bonds. 

Oontntl — ^Acquired  the  property  of  the  San 
Frandflco  Dry  Dock  Co.  In  ISOS  for  91.- 
119,600  caah  and  bonda.  Merced  Into  Union 
Iron  Works  Co.,  which  la  controlled  throuah 
atock  ownership  by  the  Bethlehem  Steel  Cor- 
poration, and  whoas  property  la  leased  and 
operated  by  the  Bethlehem  Shlpbulldlna  Corp. 

Seeored  by  a  roortsase  on  an  extensive  dry 
dock  and  other  property  of  the  oompaay  lo- 
cated in  San  FranolBOO, 

Prior  Liens — 1496,000  San  FraaoiMO  DiT 
Dock  Co.  lat  Ga. 

Prioe  Bauer. 
Au.  I,  'Id,  to  ian.  1,  'XI  19 SO 

Bid.        Aak.  Ask. 

HlBta  100     'IS    StU  Dm. 

Low.    99%  'IS      »^  'SO  i9»  Deo. 

UNION  Liom*,  BUT  *  POWBB  GO.  <0ov- 
burton,  Ky.)  S-Xew  Ut  7s.    X>M  M.  U. 

1»B. 

Dated  Feb.  14.  1920.  Intereat  payable 
Feb.  and  Aug.  16,  at  Union  Savlnffs  Bank 
A  Trust  Co.,  Cincinnati,  or  Bankers  Truat 
Company,  New  Tork. 

Tax  Statos— S%  Federal  Inoome  Tax  paid 
by  the  company  without  deduction. 

Aotborlxcd   I6.O0O.OOO 

Onbttandlnv  {.fan.  1,  'ZD  2.107.600 

Ketlrrd    42.600 

Reiierved  for  Corp.  Pnrpoiiea. . .  Z.SGO.OOO 
PrerlsloBs  of  laaoe— Additional  bonds  Issu- 
able for  86%  of  the  cost  of  additions  and 
hnprovementa  to  property  when  net  eamlnss 
for  twelve  months  within  the  fifteen  months 
Immediately  precedlns  such  lasuanoe  are  at 
least  twice  interest  cbargea  on  all  bonda  is- 
sued and  to  be  Issued. 

Purpose  of  lasoe — To  retire  Sl.GGO.WO 
S-Tear  6%  notes,  due  Feb.  1,  1920.  to  ^ur- 
diase  and  cancel  1203.300  60-Tear  6s.  due 
Nov.  1.  1966.  now  oatstandins.  and  to  provide 
funds  for  additional  extensions  and  improve- 
ments to  tbe  property. 

Denomination — Coupon,  9100,  S600  and  II. • 
000;  reslsterable  as  to  principal  or  folly  re*- 
latered:  registered  bonds  art  enfliangsahls  for 
coupon  bonds. 

Trwte^-Unton  SavlnA  Bank  A  Trust  Co.. 
ClBolimatl. 

Redeemable  on  any  Interest  date  apon  90 
dajra'  notice  at  109  and  iBtersst.  to  and  la- 
cludlnr  Feb.  19.  1939.  and  thereafter  at  100 
and  interest. 

Orranlsatlon  aad  OontrsI — Incorporated  In 
Kentucky  Id  1901.  Owns  the  entire  capital 
stocks  of  the  Sabnrtian  Electric  Co.,  Ken- 
tucky Bleetrie  Co..  Uunlalpal  LliAt  Co. 

""•e  sntlre  capital  stock  oC  this  oonpany  la 
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mraad  by  tlw  aasteMtl,  Navport  and  Osvlac- 
ton  LJaht  A  Traction  Co.  The  property  of  tta* 
latter  aonpanrt  ths  property  of  tba 

Union   U^it.   Beat   A  Vmnr  Convasy  Is 
leased  to  the  Columbia  Ou  A  Blectrte  Cvn- 
pany  for  46  years  from  IttT. 
Capitalisation.  Oatstandtns. 

Common    fSM.OSf 

Funded  debt    1,107,600 

Beetmd  by  a  direct  or  collateral  Ilea 
(throush  pledse  of  stocks  of  anbaldlur  eodv- 
panles)  on  all  the  property  of  the  r^rnmvT 
now  owned  or  hereafter  acoulred. 

The  company  directly  or  throu^  snbsldl' 
arles  does  the  entire  ras,  electric  llsht  and 
power  business  of  Covinvton.  Newport  and 
other  Kentucky  communities  adjacent  to  the 
City  of  Cincinnati.  The  electric  Ushtlnc  and 
power  business  Is  dona  In  14  separate  monl- 
olpalltiea  and  the  raa  business  in  eicht  monl- 
dpalltles.  while  the  water  bualness  Is  dcoe 
In  three  munlolpallties.  The  total  p«n)ala- 
tlen  served  with  cas  and  electric  service  Is 
approximately  140,000.  The  raa  dlatributloo 
ayatem  Ineludea  over  170  miles  at  na 
a  larce  part  of  whltdi  has  been  Installed  la 
recent  years.  Gas  Is  purchased  from  tlie 
Columbia  Gas  A  Electric  Company  on  favor- 
able terma  The  electric  generating  station 
situated  at  Newport  Is  conne<rled  with  Ita* 
Clncinnntl  Gas  A  Electric  Company's  gener- 
ating station  In  Cincinnati  by  means  of  a 
high  tension  trnnsmtsslon  line,  enabling  this 
company,  when  necesertry.  to  purchase  addi- 
tional power  upon  an  economical  basis. 
Tears  ended  Dee.  81: 


Gross.  Net. 

1920   9I.6GG.29e  1374.61! 

1919   1,398,750  319.176 

1918   1,297.622  263.709 

Origlaal  HaiAat— 92.160,000  offered  Jaan- 
aiT.  19Z0.  by  A.  B.  Leach  A  Co..  New  Tork. 
Chicago,  etc;  Field  Rleharda  A  Co.,  Cin- 
cinnati, New  Tork.  etc,  and  FUth-TUrd  Na- 
tional Bank,  Cincinnati,  at  100  and  Intereat. 


New  Twk — Ames.  Emerlch  ft  Co. 
CtawlanaM— Ftfth-Thlrd  National  Bank. 
FHee  Ranm 

1M0 
Bid.  Ask. 

High   96  Apr.    100  Jan. 

Low.   91%  ScpL 


UNION  NATURAL  OAS  CORPORATION  fls. 
Dn«  tSOO.OOO  anaaally  AprU  1,  UM. 
Dated  April  1,  I91S.    Intereat  payable  April 
and  Oct.  1.  at  Trustee's  dBee. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vanlc  Stnte  tnx  refunded. 

Aatborlsed   16.000,000 

Oatalwidlng  (Jan.  1.  '21  >   l,60t,0«0 

In  Treasury   1,393,000 

Kettn^    3,039,000 

Denomination — Conpon.  11.000, 
Trustee — Colonial  Trust  Co.,  Pittsburgh.  Pa. 
Orgaatxatlo»— Incorporated  1902  tn  Dela- 
ware. Controls  and  operates  the  Athena 
(Ohio)  Gas  Light  and  Blec.  Co..  Bellevns 
(Ohio)  Gss  Co..  Buckeye  Gas  Co.  of  Clrel*- 
vltte,  Ohio:  Citizens  Gas.  Light  A  COke  Co., 
Flndlay.  Ohio;  CItlsens  Oas  A  Electric  Co.. 
Lorain  and  Elyrla.  Ohio;  Fremont  Oas.  Elec- 
tric Light  A  Power  Co..  Fremont.  Ohio;  Locao 
Natural  Gas  A  Fuel  Co.,  Columbus.  Ohio: 
Manufacturers'  Gas  Co.,  Bradford.  Pa.: 
Uarion  (Oblo)  Oas  Co..  Newark  (Ohio)  Natural 
Gas  A  Fuel  Co.,  Warren  A  Chantamna  Oas 
Co.,  Warren,  Pa,,  and  Preston  Oil  Company. 
Columbus.  Ohio:  also  owns  one-half  bitsrest  ta 
Reserve  Oas  Co.  and  CipmieBUnv  Oas  Oo- 
On  Har«b  IB.  im/iifSlglf^&mj&mrtT  of 


tbe  Consolidated  Qu  ft  ligtA  Co.,  TltnD, 

Oh  la 

C&pltmlUatlon.  Outatandlnc. 

CODUBoa   $t,S40.DOO 

FundMl  d«bt   •a,lfi6,000 

■Indudea  IBB7,000  nilwldlary  bond& 

Piiinl  by  dipasit  of  atoolDi  ot  atev*  mmod 
«omp«nlM,  mbjAot  to  thvlr  t«S«,H»  bonda. 
Operating  oompanlaa  rontrol  100,380  acres  ot 
oil  and  vu  lands  In  BasUrn  Ohio  and  Pnm- 
arlvanla,  and  one-half  interest  In  GS.llO 
acres  In  West  Vlrgrlnla,  together  with  pipe 
UoM.  saa  plants,  oil  wells,  etc.  Ser^-aa  gaa 
to  162,721  conButnera  Company  has  paid 
dividends  of  from  8%  to  10%  on  110,000,000 
stock  practicnlly  slni:e  Inrorporntlon. 

Prior  Urn— $9:^1, 000  ft3!i9.000  owned  hy 
this  company)  bonds  of  subsidiary  companies. 
Including  tfi23,000  bonds  ot  Citizens  Oas  A 
Slectrlo  Company  of  Lorain  and  Elyrla.  Ohio. 
Tears  saded  Dee.  SI: 


Gross. 

1B20   ta.6B0,131 

1B1»   7,832,873 

1915   T.SSO.STG 

1917   8.079.613 

1916   6.942,541 


Net 
S2.S28,8S1 

3.370.23B 
2.872,679 
3.874,677 
3,443,&17 


Intareat. 

1181.806 
242,6e2 
IG8,697 
266,812 
317,798 


New  York — Moore,  L,eonard  A  I^ch,  Van- 
derhoef  &  Robinson. 

Pit£HbarKh-~L,yon,  Slnser  *  Ca,  Hoore, 
I^onard  A  Lynch. 

Hlwdinc,  W.  Vs.— Crier  A  Co. 
Mee  Baaw. 
Jan,  1,        to  Jan.  1,  'SI  19» 


Bia. 

High  101  -16 
Low.      B9  '19 


Auk 
103^4  '19 
100?4  -17 


Bid. 
B9  Jan. 
99  Mar. 


Ask. 
100  Mar. 


UNION  on.  CO,  OF  CALIFORNIA  1st  JJtm 
M-Tmt  S.  F.  So.   Doe  Jan.  t.  USL 
Dated  January  Z,  1911.     Interest  panbM 

Jan.  and  July  3.  at  Trustes's  oOleo. 

Tax  Status — 3%  Foderal  Inoonio  Tax  paM 

by  company  without  dadootlan.    Tax  oxempt 

In  California. 

Antherlxed   930,000,000 

OntitMndlns  (Jan.  1,  'llj   7.746,000 

RetlrtHl  by  S.   P.   5.548,000 

In  Treaiiiiry    l,0!4,ono 

BcMrred  for  Prior  Usoa..   1,779.000 

■tawred  for  Bzt   S,90S.0«» 

HMMoUaatlsa — Cowon,  tt.OOO.  Bedsterabls 
a*  to  prlneipal.  Xasiatared,  11,000.  CAB. 
Intanflunnable. 

Tmstoos — ^Booftablo  Tniat  Co..  Now  Tork, 
and  Loa  Ancslea  Trust  A  Savings  Bank.  Xfos 
AJisoles. 

BcdoomaUe  aa  a  wholo  imiy  at  105  and  In- 
tareat on  any  Interest  date  on  SO  days*  notice, 
or  oa liable  for  sinklnc  fund  at  iniA  and  in- 
terest. 

aiaklBK  Ftna— Annually,  alnos  Mar  1,  lOlS, 
a  sum  sufficient  to  retire  at  least  tSBO,000  of 
these  bonds  at  lOlM  and  btterast,  with  pro- 
portionate Increase  for  all  b«»ida  to  exoea*  of 
ICOBO.OOO  iMned. 

OicanlsaHaB— Incorporated  1S90  to  Califor- 
nia. 

Capitalisation,  Ontstandlnc. 

Common  860,000,000 

Funded  debt    9,639,871 

Serared  by  a  lien  on  the  property  directly 
owned  and  operated,  Inelndlnc  asidialt  lands 
owned  In  foe.  mineral  rldrts.  subject  only  to 
•  small  amount  of  punSiaae  money  mMt>a«ea 
and  purdiaae  money  oontraotsi  seourod  alao  by 
a  aoUateral  lien  on  various  stodka  of  Impor- 
tant  snbskUary  oonpanlea.  The  Union  Oil  Co. 
of  CaUfomta  owna  land  In  10  ooontle*  la  the  4 
■reat  oil  produatas  sections  of  CallXomla.  and 
has  leaaea  to  Wyomlas.  Texas  and  Maxloo, 
tonthor  with  upwards  of  S41  mllya  of  pipe 


Unea,  8  larxe  reflnerles.  It  taskshlpa,  barsea. 
etc.  with  a  capacity  <a  over  HS,MO  barrels, 
about  3i0  storace  tanks,  with  a  oapactty  of 
approximately  IS.OOO.OOO  barrela  of  omde  oil, 
distribntlnc  Btatlona  to  the  vnrlona  Paelfla 
States,  British  Columbia,  Hawaii.  Cblli.  Pan- 
ama, eta  Properties  controlled  to  various  oU 
aelds.  ever  SOO.OOO  aoroa.  No  dlvldsnds  ahall 
bo  paid  on  the  atook  to  any  year  unless  nrt 
toonne  to  twice  the  totereat  ohama  on  thto 
IsBue. 

Frinc  tUma  $1.6B».000  boada  ot  oons^to- 
ent  ooBVanloa.  which  wlQ  be  retired  with 
bonds  of  tUa  taano,  and  S444,«lt  Purdiaoo 
Money  UOrtcana. 

Ustod  on  the  Ban  Fmnelsoo  and  Los  An- 
*eloa  Stoek  Bnbanatea. 
Toara  eaied  Dee.  SI  (combined): 
Gross.  Net. 

1920   863,430,14$  313,51:1.746 

1918   63,360,926  11,004,411 

1918   43,B63,S63  6,^83.992 

1917   33,870,889  8.278,827 

J9M   27,746,009  7,860,711 

listed  on  the  New  Tork  Stock  Bxehanve. 

Ortstoal  Harkrt — S. 090.000  offered  In  iuns. 
19II,  by  Rallsarten  A  Co.  and  William  Salo- 
mon A  Co.,  New  Tork,  at  »1%  and  Interest. 
Market. 

Now  Tork — Sutro  Bros.  &  Co.,  McDon- 
nell ft  Co.,  Chas.  E.  Doyle  ft  Co..  Hart- 
ahome  ft  Battalia 

Los  Ansoiea— Citizens  National  Bank,  j.  j. 
Doran  Co.,  Drake,  Riley  A  Thomas,  Sto- 
pbens  ft  Co.,  Torrance,  Mareball  ft  Co. 

Nan  Fran  dace — Sutro  ft  Co. 

Priee  Baose— N.  7.  B.  B. 

Jan.  1,  '19,  to  .Jan.  1.  '«!  ISSO 
High    »St«  Oct.  27,  'l9  88  Sept.  1 

Low.    87     6epL  28,  'SO  87  Sept  28 


Int..  etc 
1317.398 
3flS,lE8 
560.863 
633.943 
626.147 


uu 


IWION  PACIFIC  BAILBOAD  COHPANT. 

Incorporated  In  Utah  to  1897  aa  snooessor 
to  the  "Hallway"  Company  of  the  aame  name. 

Hie  company  owna  S,I93  mlleo  of  road,  of 
which  078  milea  are  double- tracked,  extendtov 
from  Kansas  Ctty  and  Omaha  to  Dt^nver,  Colo., 
and  Ocden,  Utah.  The  company  also  owns  all 
ot  tbe  stock  ot  the  Oregon  Short  Line  R.  R. 
Co..  which  company  In  turn  oontrols  the  Or^ 
Con-Washinrton  Railroad  A  Navlsatlon  Co. 
These  two  companies  own  4,198  miles  of  read 
from  Salt  I^ake  City  and  Osden,  Utah,  to  Spo- 
kane and  Seattle,  Washlnxton,  and  Portland. 
Ore.,  with  numerous  branches.  The  Oregon 
Short  Line  B.  R.  Co.  owns  one-half  Of  the 
stock  of  the  Loa  Anceles  A  Salt  Lake  Rail- 
road Co.,  ownlnc  1.000  miles  of  road  from 
fait  Lake  City  to  Loa  Anseles,  Cel..  and  San 
Pedro,  the  port  of  Los  Anxeles. 

Prior  to  1B13  the  Orexon  Short  Line  R.  B. 
Co.  owned  a  controlllns  Interest  to  the  stock 
of  the  Southern  Paclflo  Co.,  but  In  acoordanoa 
with  a  decree  of  the  United  States  Supreme 
Court,  and  with  the  approval  of  the  Dlsttlot 
Court  for  Utah,  the  $138,000,000  Southern 
Pacific  Co.  stock  was  disposed  of.  838,800,000 
belnx  exchanced  for  Baltimore  A  Ohio  common 
and  prelTfed  stock  owned  by  the  Pennsylvania 
R.  R-  Co.,  and  the  balance  offered  to  Stock- 
holders of  the  Union  Pacific  R.  R.  Co.  at 
about  S88  per  share  In  the  ratio  of  87%  of 
their  holdlnxs  ot  Union  Paclflo  R.  R.  Cc 
atock.  Subsequently  the  Union  Paolflo  B.  B. 
Co.  distributed  the  B.  A  O.  B.  B,  Co.  Btook 
received  from  the  Pennsylvania  B.  B.  Co. 
among  Ita  stoekbotders. 
Capitalisation.  Outstanding. 

Common  SMS.S»a,10« 

Preferred  (4%  noB-onm.)  

FsDded  debt 


».iu.s(n 


OridMa  Mwhat— tl,HO.«H,  ofEWad  JttM 
1121,  by  ChsDdler  ft  Co.,  N«w  York  and 
Plillsdslptafft.  ud  Kins,  HM«Und  *  Oow. 
Chlcaco,  at        •nd  intw— t. 

TBCMSriX  PUBLIC  BKRTIOS  CO.  (TUE) 
IK  te.    Dm  Jum  1,  in». 
Dated  June  1.  1111.   laterMt  parabU  JOM 

and  Dec.   l.  at  Flrat  NattoDal  Bank,  N«w 

York,  and  TruatM'a  ofBce. 
Tax  Statat— >%  Fedsral  InoooM  Tax  paU 

by  companr  wlUumt  deduction. 

AoUwrlMd   tl,BOO,000 

OaUtaadlnv  (Jan.  1,  'U)  I,lt0,»0 

lU tired  by  S.  F.   U4.»B 

BeMTTcd  for  Ext..   MS.OM 

DeztomiBattoo— Coupon.    Sl.OOl,    tStO  and 

$100.    Redsterabl*  aa  to  principal, 
nuatoe — ^Unlon  Tnut  Co.,  Cl«vsland. 
BtdananUt  In  wbola  or  In  part  by  lot.  upon 

four  weeka'  pnbUabod  notlco  on  any  Intarwt 

date,  at  UK  and  aoonud  Intoroat;  aln  In 

part  Cor  idBklnc  tnad  at  lU  and  aoontad  In- 

tarut. 

nakUv  g—i— Sam  eqnal  to  }%  of  bonds 
laraed  mart  be  aet  aalde  r«arly,  payments  to 
be  nxade  In  nontbly  iBstalraenta,  bastonins 
Jnn«  1,  lfl4,  and  when  tb*  mam  ot  S2.G9t  has 
been  aecuraalated.  It  shall  be  applied  for  pur- 
obaee  of  bonds  at  not  more  than  101  and  ao* 
omed  Interest,  or  call  at  tbat  flcnre.  Com- 
pany may  deposit  bonds  prior  to  Jane  1,  at 
100.  In  lien  of  cash.  Bonds  oancellod  la  slnk- 
1ns  fund. 

Onanlsstlon  ani  Control— loeorporated  In 
Ohio  in  Jane.  1011,  as  a  oonsolldatlon  of  cas, 
eleotrto  and  water  properties.  Practically  the 
entire  capital  stock  Is  owned  by  Cities 
Service  Company,  thronsh  ownership  ot  entire 
e<nnmon  stock  enopt  directors'  qualltylas 
shares. 

Capitalisation.  Ontatandlnc 

Common   tl.SOO.OOO 

Preferred  «%  cam.)   200,000 

Funded  debt    2,641,600 

HaBasemcnt— nie  Doberty  Orranlaatlon. 

Beeorcd  by  a  llrst  mortcace  en  plants  snp- 
BlylnB  electric  light  and  power  in  Warren, 
Nlles,  Newton  FaJla,  Leavlttsburr.  Oarretts- 
Tllle,  Hiram  and  Windham,  Ohio,  and  plant 
supplylnr  artificial  sas  In  Warren,  chiefly 
for  Industrial  purpoaea  Property  Includes 
three  hydro-electrlo  plants  of  combined  e^ 
paclty  of  900  k.  w.  In  addition  to  steam  cen- 
eratlDc  plant  of  48,260  k.  W.  capacity.  Fran- 
cblapB— electric  In  Warren  sxplrss  Aocost, 
1S33;  sras.  June,  ISSS. 

Cnderlies— $1,531,(00  3-y»ar  7«  notes  of 
I»21. 

Years  ended  Dec.  SI: 

Oron.  Net.  Interest. 

1)20   tl.Se8.200      >E17,223  'SITS,?!! 

1819   1,073,403        360,739  206,836 

1918   8T6,173        274,192  273,»7 

1917   GX1.BM        177,113  196.824 

'Bond  Intsrest  only. 

Orislnal  Uarkst— 8700.000  oSsrsd  In  3xmm. 
1911,  by  Otis  ft  Honsb  <now  OUs  *  Co,X 
Cleveland,  at  par  and  Interest.  $16«,0*0  of- 
tsrcd  In  1914  by  Plncroe,  MeKsnnsy  *  Co., 
Boston,  at  par  and  Interest. 

Market, 

New  Tork— Morton  Lachsnbnicb  ft  Oo,, 
Berdell  Bros.,  R.  Q.  McAllister,  Tandsrbost 
ft  Robinson. 

Cleveland— Otis  &  Co. 

Price  Bancs. 
JTwi.  1,  17,  to  Jan.  1,  '21  1920 

Bid.       Ask.                 Bid.  ASk. 
HIrhlOO-lT    101 '17            90  Jan.  9SJuly 
Low.  90 'IS    01  Dec. 


Vmx  States — 1%  Federal  Income  Tax  paid 
by  oompsny  without  ded action.  Maryland  and 
Fsnnntvaala  Btata  Taxes  refunded. 

 82,«M.«t« 

(Jan.  L  '»)  l,6n.s*0 

Omv,  nil8MS0S..  l,47S,Ht 

-Coopoa.  <i.MO.  sm  aa« 
1100:  rsslstnabls  aa  to  prlnelaal. 

Trastee — Union  Trust  Co..  Cleveland.  Ohio. 
BsdcCMMUs— At  any  ttau  prior  to  Nov.  1* 
10X9.  at  101  and  Intsrsat.  tbsrsaCter  and  at 
any  tims  prior  to  Nov.  1.  19M,  at  in%  aad 
Intanst,  and  thsMaXlsr  at  any  ttew  bsAm 
maturity  at  par  and  Inlsrsat  en  thrsa  wsator 
notice. 

CwtlMs  At  Oa  opUMt  of  ths  holtfsr. 
these  notes  will  becoms  oonvertfblo  Mr  Cor 
par  Into  the  7%  Cnmulatlv*  Preferred  Stock 
of  The  Tnunbull  Public  Service  Company, 
upon  and  after  ths  approval  by  tlis  Pntalla 
Utilities  Commission  of  Ohio  of  the  lasimno 
of  such  Preferred  stock. 

OrcaalaattBM   Bee  lat  Is.  dns  lt». 

Ssearsl  by  a  second  mortnse  on  all  th* 
property  of  tba  ooapaay.  iTbr  details  tm 
tat  es. 

FriMT  Usn— 21.120.100  1st  Is,  dus  lf». 
■arpUiBs— See-lst  Os. 

Oristaml  IbritaC— OSered  In  Ifarcb,  Itlt.  br 
Otis  *  Company,  Clevtiand.  and  BsniT  I* 
Doherty  h  Company.  New  Tork.  at  tiffc  and 
Interest. 

Karfcot. 

N«w  Votk — Carruthers,  Pell  ft  Co.,  Henry 
L.  Doherty  ft  Co. 

CUeuw— Powell.  Oarard  ft  Co..  Scott  * 
Stitt,  Wm.  L.  Ross  ft  Co. 

Ctosvland— OUs  A  Oo. 

Price  Bsnn 
Jan.  1,  IS,  to  Jan.  1,  tl  IM* 

Bid.        Aak  Bid.  Ask. 

Hlch     »« '19     99  *1»  94  Dsa    ft  NoT. 

Low.     90  '20     94  'M  90  Jss-    94  Jaik 


V.  am. 


TEUHBmX  PVBUO  8BBTICB  OO.  S-Tear 
1%  Horlcnce  Notes.    Dns  Nov.  1,  Ull. 
Dated  Nov.  2,  1918.    Xntarsst  payaUe  Hay 
■uid  Nov.  1.  at  New  Torit. 


IH* 


TULSA  (Okla.)  COKP.  (TBB)  lal  8. 
Doe  Kay  1.  USS. 
D«te«  Hay  1.  1911.    btsraa*  parsUs  Iby 
sod  Nov.  1.  at  P.  V.  BroolB  ft  Oo..  Msw 
Tofk. 

Tax  Stirtw— 2%  Federal  Inscns  Tax  piriS 
by  oompany  without  dsdoatiaB. 

AsthMrinad  ......... •...Clossd  mortsaxa. 

Outstanding  (Jan.  1.  'II)  I41I,S0* 

Retired  by  B.  F.   88.600 

DMsmfnstlnn  Coupon.  Hit.  tSM  aat 
81,000.   Resisterabto  as  to  prtndpaL 

Trustee   Bankersf  Ttust  Oo.,  New  TcA. 

BsdsssaaHs  in  part  at  lOi  and  intsrsst  tm 
and  after  May  1,  ifli^  or  aa  a  wtele  at  lUfi 
uid  tutor  Mt« 

SteUna  FunS— 1%  tt  owtstandlnr  bonds  aa- 
nually  for  four  sueoasslvi  ysars  fODowtac 
May  1.  1914,  1%%  for  ■acosedlnc  four  ysnra 
and  t%  until  maturity  for  the  ponftass  or 
redsmptlan  of  beads  of  tUs  Isans  at  ast 
over  106  and  Interest. 

Osntoid — In  199*  this  eompany  tocdt  onr 
tho  franchises  and  property  fl<  the  I^npii^ 
Oaa  Co.  of  Tulaa.  In  1918  the  pioperty"  sC 
this  cowpatiy  was  awmlred  by  the  PoUls 
Servloe  Co.  of  Oklahoma,  whleh  latter  ooov- 
pany  la  oomCroUed  throuA  atook  ownaraHp 
br  the  Middle  Wert  UtUIUea  Co. 

Pwored  by  a  first  mortaac*  sa  plaxt  sop- 
plylnx  eleetrto  Usht  and  power  In  Tnlaa,  Okla., 
and  on  bw  plant  with  a  daUr  oapaolty  «C 
150  tons.    Franchise  explrea  March,  1936. 

Underlies   Pobllo  Service  Oo.  of  Oklabcma 
1st  ft  Bef.  6a  of  1M2. 
Tsars  eodsd  Dee.  St  (P.  8.  Co.  of  Okla.): 

Oroaa.  Net.  iBtarsaS. 

1920   81,618,691      S463.028  S194.S6S 

1919   1.214.4T6        Si4.iSt  lU.tST 


Digitized  by 


OrfdBal  Harkct— «4BO,00«  offar«d  In  Jtnlr. 
Itll,  at  14  ud  laterett.  by  P.  W.  Brooki  * 
Co..  N«r  ToA  ud  Boatan* 

New  ToA— Edwin  B«iick«r  &  Co.,  Bordell 
Bros.,  PhclM  &  Ne«Mr. 

Phlbidcii5d»— Samuel  K.  PbUlipa  A  Co., 
Isaac  atarr,  Jr.  *  Co. 

3Ulwaiike^— Morris  F.  Fox  A  Ca 

PriM  Run. 
#■11.  1,  '16.  to  jru.  I,  'SI  IMO 

Bid.        Aak  Bid.  Ask. 

BIffh     »7  'IS    100  'IT  83  Julr    SB  Juna 

Z«W.      7S  'SO     SO  'SO  7B  Uar.    >0  Apr. 

nriM  STBBBT  RULWAT  CO.  lit  •■.  pw 
acrlallr  «Mh  Vbb.  1.  fim  UU  to  1M7. 
lad. 

Dated  Feb.  I,  1917.  lotamt  parsUa  Ab. 
X  and  Aus.  !•  In  Chleaco. 

Tax  8tat«»— 8%  Federal  InooM  Tax  iwld 
to  iwrnr^nr  wlUiout  dedoaUan. 

Aottwrlied   tl.OOO.m 

Ontatandlns  (Mar.  1.  '21)   428,000 

Blatnnd  and  1^   7S.000 

RcMrred  for  Bxt   SOO.OOO 

m  Miailnallana  rniirnn  S1.0W  <1»8«  and 
ltS7  matnrltlea.  ISOO  and  tUO,  TMfpeetlTalr). 
Badatorabla  u  to  prlmtoaL 

TiualM   minoH   Tnut  A  8«Tton  Bank. 


 at  lOSM  on  ur  totamt  date. 

■fadSw  riiJ    i  illj  OB  Mh  1.  mbmt 

«aaat  to  a«  ant  lamaBM  of  aacmw  bonds 
CAM  Mb  1.  1>«».  1ft  of  flsrtmad  oscrow 
bonds  for  their  vaatbam  or  mdMBption  at 
■at  onr  lOStt  and  Interwt.  £a  11m  of  «aah 
the  aompanr  nar  deliver  bends  at  oar.  Bonds 
aoqnlred  to  be  caneelled. 

Ofsantaatlon — Inoorpoiatsd  In  OUahOBa  In 
XHt.    Line  open  fOr  tnOo  X90T. 

CapltalUiatlon.  Ontotandlwg. 

Common   1180.090 

Funded  debt   IIO.tH 

SeeoKd  br  a  first  mortnna  on  tlw  Pf«»- 
erty  of  the  company  InrludlnR  17  mllw  of 
street  railway  In  Tnlsa.  OUa.  Towar  to  pnr* 
lAased  from  Uie  Pnbllo  Oerytoe  Co.  of  CMtla* 
homa.  Franchise  la  ladetermlnato  but  the  ottr 
leaerves  the  rtrht  to  pardtaae  the  property  In 
ItS7.  or  at  the  end  of  any  ten  year  period 
thereafter  either  free  from  or  snbjoet  to  mort- 
nce  liens.  The  mortvase  prorlfles  tliat  to  tha 
flrat  event  the  company  shall  raoelTe  then* 
bonds  at  lOSU  and  Interest,  and  to  tbs  latter 
the  bondholders  may  demand  Immediate  pay- 
ment at  that  price. 

Vadarika — 1880.000  Sd  to  of  1141. 
Turn  an«et  Dee.  Sli  ,  .  ^ 

OroBs.  Net.  Interest. 

I»SO   »4B1,780        $64,819  »*8.8fO 

1919   3S8.381  93.521  46.410 

1B18   28I,3SG  63.606  28,345 

1S17   233.907  74,638  88.372 

Oflftotf  HariMt— t4H.9«9  offarad  Feb.. 
X917.  br  Kean.  Taylor  *  Co..  Neiw  To*  and 
CUoaco,  and  BnlUtfd.  Hatbartostaa  ft  Co.. 
Cbleaso.  at  par  and  Interest. 

Btorket 

New  ToA— Earle  A.  Ulller  ft  Co.,  XHdrlch- 
sen  Bros.  _  .  „ 

Price  Ranee 
Jan.  X,  19.  to  fmn,  1,  'SI  m 
Bid.        Ask.  Arte. 
Hllb     76 '20     91 '19  70  20 

1.0W.      7S'19     "  W 

TOBinEBS  TAUS  «>W««  *  Mt3BO«WMI 
00.  »-Tear  7*  Ho«es.   Dna  »».  1.  UM. 

Datoi  Feb.  9.  1990.  Jntareat  payable  M. 
1  and  Anc.  1,  to  Boston.  _  _  .     .  ^  

Tax  Statns— Payment  of  Federal  XnoonM 
Tax  not  assumed  by  eompanr. 


.  Aatharlsai   88,000.000 

Ontotaiidlnc    2.S00.00D 

«MiM  lul   for   Ooiporato  Pbp- 
posea    8.IO0.W 

Pinpoae  of  laane  To  fund  floattos  Indebt* 
edneaa  Incurred  tor  oxtenalona  and  additions  to 
the  property  of  the  oompany. 

Denomination — Coupon,  81.000.  RealHtorable 
as  to  principal. 

Tnistee — Old  Colony  Trust  Company,  Bo*, 
ton. 

Bednmable  on  60  days'  notice  on  Feb.  1, 
1932.  and  on  Aug.  1.  1028.  at  lOlH  and  In- 
terest:  thereafter  and  until  maturity  at  101 
and  Interest. 

Orranlxatlaii — Incorporated  In  Hassaohnsetta 
In  1793  to  operate  lodes  and  canals,  and  rttor- 
Ranlzed  as  a,  water  power  company  in  1966. 
Dnrlnc  the  laat  fifteen  years  It  has  developed 
a  wholesale  power  business,  and  now,  throurh 
Its  allied  companies,  serves  the  Copnectlont 
Blver  Talley  from  Turners  Falls  to  8prin«fleld 
(but  not  the  City  of  Holyoke)  with  electric 
power.  The  company  supplies  all  the  power 
used  by  the  SprlnsHeld  Streat  Railway  Com- 
pany, and  has  a  oonneotlim  With  tha  D&lted 
Electric  Company  of  B^lncfleld  fOr  the  Inter- 
change of  power. 

The  property  of  the  company  conaUrta  of  a 
bydro-electrlo  development  with  a  total  seneP' 
atlns  capacity  of  60,000  k.  w.  at  Tnmera 
Falls.  Uass.,  on  the  Connecticut  River.  Tha 
company  also  owns  an  auxiliary  steam  sUtlon 
with  two  16,000  k.  w.  units.  In  addition  to 
the  veneratlnc  plants  the  company  has  66,000 
volt  steel  tower  transmission  lines  extending 
from  Turners  Falls  to  Sprlnafleld  and  another 
line  of  the  same  capacity  extendlns  from  Ht. 
Tom  to  Sprinsfield  via  West&eld.  This  ctres 
the  company  two -H.OOO  volt  capacity  lines 
from  Turners  Falls  to  Sprlncfleld. 

Capitalisation.  Outstandlnr. 

Common   19.630.009 

Funded  debt    2.600,(>09 

SecBTlty— A  dlreet  obUsatlon  of  the  oom- 
pany  but  not  aaonred  br  a  mortvaae.  Under 
the  provlslona  of  the  tmst  asreement  the  com- 
pany oovanuto  as  follows: 

That  no  mortvaae  may  be  placed  upon,  any 
of  the  company's  property  without  equally  sa- 
curins  this  iMue;  that  the  total  amount  of  In- 
debtedness  Incurred  by  the  oompany  Inoludlnc 
these  notes  shall  not  at  any  time  axeead  tba 
amount  of  capital  stocdk  atid  premlnma. 
ITeara  ended  June  Ut 

Gross.  Net  Interest. 

1920   $1,717,974    11.104.001  $228,483 

1919   1,357,763      1.070,193  136.901 

Ortetaal  IbiAit— S9.i00.909  offared  by  Mer- 
rill. Olduun  ft  Co..  'WUte,  WaM  ft  Co.,  Bpan- 
oer  Trnak  ft  Co.  and  Old  Cokny  Trnat  Co.. 
Boston,  ato,.  at  109  and  intoraat. 

Market 

Now  Yorit— Lee,  Hlgslnaon  ft  Co.,  Palna, 
Webber  &  Co. 

Boston — ^Hoora  ft  Cabot,  F.  B.  Horler  ft 

Co..  Arthur  Perry  ft  Co, 

'^-"^  X»0 

Bid.  A^ 

High   97HMay   101  Aw. 

Low.   100  Fab. 


XS4S 


TVB0AI4WBA  RAILWAY  ft  mUTISfl  00. 
tV-Tear  1st  «a.    Dne  July  1.  IMO. 

Dated  July  l,  1918.  Interest  payable  Xan- 
u»ry  and  July  1  at  Trustee's  office. 

Tax  atmtn--*%  Federal  toaome  Tax  paM 
br  oonpanr  wltbont  dadoelion.  Pannsylvanto 
and  Itanland  BtaM  taxes  rafanded. 

Anlhaftosi 

Ontstandfi 
Beeervcd 


ilhaftosi   V^M"*'!!% 


DmodMOlMi— Coupon,  11.000.  SSOO  and 
SIOO.    ReclsterabU  aa  to  bH&oiiial. 

TnutM — ^ReiHibUc  Trust  Co..  FtUUdelphl*. 

UtSmmtMt  at  103  anif  intareSt.  on  Julr  1, 
1118.  or  any  latereat  date  thereattar. 

OrsaatEatloB— Incorporated  In  Alabama  In 
lOlG.  aa  a  consolidation. 

Cavltallsatlon.  Ontatandlng. 

Common  tSOO.AOt 

Funded  debt    SOt.lOO 

Smini  hr  a  first  inortmm  on  a  bolt  ralU 
way  in  Tusoaloosa  tor  both  fralsbt  and  pas- 
■ancer  tralllo.  operated  by  eleetrlelty;  on 
plant  aupplyltts  tbat  dty  witb  saa,  and  on 
plants  supplylns  Toaoaloosa.  Nortbport.  Kaul- 
toD  and  Holt  wltli  olectiiolty.  Pfopwty  oov- 
ared  by  mortBace  alao  locludeo  loe  plant  with 
a  dally  capacity  oC  90  tons.  Convaay  par- 
Jiiswi  16.000  oublo  foet  of  sas  per  day  trooi 
tbo  Semet-aolvay  Company  at  tbe  rata  o< 
tlO  per  day.  Prioo  to  oonsumer  tl.OO  per 
Uunuwntf  oobic  leet.  Alao  purebaaea  oleetrle 
oarrent  from  the  Alabama  Power  Co.  and 
Hmlntaina'  its  own  ceneratlnc  plant  tor  amer- 
cenoies.  Railway  trandtlsa  psrpoCual:  eleo- 
trlo  franebiae  to  Tuscaloosa  tor  SI  yoara;  aas 
for  30  yeara. 
Team  ended  Dee.  tu 

Oram.  Net. 

1020   4371.1011  S130.878 

1910.   379,886  102.S80 

1018   144.192  8G.411 

1817   23S.S30  87,188 

1916   308.9S3  91,114 

Orlslaal  Harfcet— Offered  July,  1916.  by  Uor- 
rlB  Brothers  A  Co..  Ptalladalpbla.  at  9TM  and 
interest. 

Market. 

New  York — Morton.  I.achenbruch  A  Co., 
Carruthcre,  Pell  A  Co..  Nawborg,  Henderaon 
A  I>oeb. 
Boston — Chaa.  A.  Day  A  Co. 

FiIdo  Kaace 
Jan.  1.  '10,  to  Jan.  t,  'SI  UM 
Bid.        Ask.  Ask. 

HlKb    8S  '19  64  Pec. 

Low.      80  '19     S4  '80  64  Dec. 


Bond 
Interest. 
IS8.1S8 
58,168 
S8.188. 
68,168 
61.973 


Oetuied  by  a  second  raortcan  on  two  mllea 
of  undercrcniad  eleetrlo  double-tracked  street 
railway  on  Twenty-third  St.  from  tbe  Bud- 
son  River  to  the  East  River,  and  cm  boras 
railway  on  Twenty- eiiftth  and  Twenty-ninth 
Sts..  'between  Flr*t,aiid  Seeond  Aves.  Tba 
company  has  practically  a  perpetual  franAI— 
to  werata  a  eonneottnc  tiranck  on  Oaonsid 
Ave.  trflm  TwMity>tlilrd  St.  to  Twratyalnth 
St..  and  on  Ilrst  Ave.  tram  Twaaty-elshtli  St. 
to  Thirty-fourth  St.  Tht-se  bonds  are  fur- 
ther secured  on  90-year  lease  from  liTC  «C 
tbe  Hues  of  the  Bleecker  St.  A  Polttm  rcrrr 
R.  R..  of  iriileb  two  Btles  of  tradi.  TwcaCr- 
third  St.  and  the  Hudson  River  ahns  Harvmal 
St.  to  Fourteenth  St.  to  Fourth  Ave.,  with 
tnKflcaca  rliMs  to  Avmue  D  la  werated  kr 
electricity  and  IH  miles  trora  FcnttseBtt  St. 
via  Hudaim  and  Blaceker  St.  to  Broadway  arm 
operated  by  borae.  Tbe  company  has  alao 
trackace  on  Broadway  bom  BleeCker  St.  t» 
Fulton  St. 

Prfar  Uen— 8360.000  lat  Ss.  doe  1909.  aU 
but  860.000  of  which  are  owned  by  the  New 
York  Rya.  Co.  and  depositad  under  Ita  ReC. 
Utsc..  which  provides  fcr  tho  rettremcnt  of 
the  360.000  outaUndlnc  and  ITOO.OOO  B.  8. 
4  F.  F.  R.  R.  4s. 

Earnings — Bee  New  Tork  Rya.  Co. 

Usted  on  the  New  Tork  Stock  Exchange. 

Original  Market— 81,600.000  offered  In  Kay, 
1914,  by  tto  Onaraiity  Trust  Co.,  New  Tork, 
at  n%  and  Intarast. 

Marks*. 

New  YoA — Lynch  A  UcDermott.  Pouch  A 
Co.,  Wm.  Cnrnegle  Eweo.  Plnlay  A  Daven- 
porL 

Price  Range. 
Jan.  1,  '18.  to  Jan.  1,  '31  19X0 

Bid.        Ask  Bid.  Ask. 

High      99  'IS    101  -IE  4S  Jan.    68  Jan. 

Low.      36  '30      45  '30  25  July    46  A.ug. 


TWBNTT-CTIUI  bTRBBT  UILWAT  CO. 
(New  Toik  Glty>  Img.  S  Btf.  U,  Dm 
Jan.  X.  IMS. 

tHUt  Jan.  1.  1911.  Qiterest  payaUa  Jaa. 
1  and  July  1,  at  Treaaurer*a  oflloe,  H.  T> 
Rya.  Co.,  Hew  Tork. 

Tax  Statu — ^Payment  ot  Fodaral  Income 
Tax  not  aseomed  by  company.  Tax  exempt 
in  New  Tork. 

Aathorlsa«  and  OwMandliy.  ■ .  .tl.MO.09t 

DcMHUlaatlen — Coupon.  Sl.ttt.  ReglateraUe 
aa  to  prinolpal  only. 

Trustee — ^Baaken^  Trust  Co.,  Now  Tork. 

Bedeemabie  at  lOT  and  Interest  on  any  In* 
terest  date. 

Sinking  Fiotd — 81,108.86  payable  eeml-an- 
nually  Jan.  1  and  July  l.  Bonds  acquired 
are  kept  alive  and  interest  added,  bat  when 
8400.000  bonds  have  been  aovulred  they  shall 
be  cancelled  waA  slnklnc  fund  paymcots  shall 
cease. 

Organisation  and  Oontrel — ^Incorporated  in 
New  Tork  In  1878.  and  leasea  Bleecker  St. 
and  Fulton  Ferry  R.  R.  Co.,  and  la  In  turn 
leased  to  the  New  Tork  Rys.  Co.  for  979 
years  from  1893,  at  a  rental  equal  to  18% 
per  anniifn  on  1600,000  stock.  The  New  Tork 
Rya.  Co..  which  Is  controlled  through  stock 
ownerahlp  by  the  Intarborough-UetropoIItan 
Co..  has  purchased  8507,600  of  the  8600,000 
Stock  ot  the  Twenty-third  St.  Ry.  Co. 

Ca^taliaatlon.  Outstanding. 

Commm    8600.009 

Funded  debt    l.tOO.OOO 

BseslTagsfcip   See  New  Tork  Rya.  Co. 
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TWIN  CITT  TKLEPHONB  CO.  lat  Be. 

■MUnt  MunMUr  Jalr  l.  Iftlfc  to  XSM^ 
tnanslvc)  f4t,06t  annaallT  I,  isn. 
to  Mss,  iMteBiT^  widNiMtt  Mr  i. 

IM9. 


Dated  July  1,  lOOL  Interest  payable  Jan. 
and  July  1.  ai  Trustee's  office  or  Kountaa 
Bros.,  New  Tork. 

nut  Wnt—  PaymMt  of  Federal  Inooma 
Tax  not  assumed  by  eoniMUiy. 

AMtborised    $l,Ot0.ttt 

OatetatKling  (Mar.  1.  '11>   700,0t« 

Balance  Bedenned. 

1100.    ttOO  and 


Co.,   of  lUlnolA 


Denainloatlcii — Coupon, 
11,000. 
Tmslee— Central  Trust 

Chicago. 

Redeemable  at  106  and  interest  on  any  In- 
terest date. 

Control— Absorbed  by  the  Trl-State  Tcle< 
phone  A  Telegraph  Co.  In  190*.  This  latter 
company  owns  and  operates  Indepondcnt 
telephone  systems  in  Minnesota  connecting 
with  Bell  system. 

Secured  by  a  first  mortgage  on  Independ- 
ent telephone  aT»temm  in  St.  Paul.  IClnn. 
Operates  under  an  indeterminate  permit  la- 
sued  by  tbe  etate. 

Eamlnga— Bee  Tri-BUte  Tel.  A  TeL  Oo. 
«»  Notaa 

Oflclma  Bbrttet — First  ottered  bjr  Trow> 
bridge  A  Klver  Co.,  Cliicaso. 

Mwfcet. 

New  Twfc— Joseph  Oilman.  T.  U,  Mac- 
Don  a  Id. 

Mbwcapolls— William  W.  Bastman  Oe. 
Minneapolis— William    W.    gaatman  Oa.. 
WellS'Dlckey  Co. 

St.  Paal— Gate«  Vhita-4  Co..  Marcbaat* 
Trust  Savings  Bpfed  by  ^OOgfe 


Prioe  Rwm 
Jmm.  1,  *!«,  to  Jan.  1,  *tl  IftM 

Bill.       A«k.  Btd.  A»k. 

H.  <.7S%'1I  S.S9%-1«  «.SQ«  Dec.  «.00«  Dec. 
7.<0%'20  S.BI)%'2<}  7.S0%  Nov.  8.B0%  Dec 

TWIN  8TATK  GAS  *  EXECT2UC  CO. 
<THB)  Irt  *  BeL  4^  Dm  Oct.  1,  19M. 

Dated  Oct.  1,  iao<.  Interest  jiayable  April 
and  Oct.  J,  at  Trustee'e  office. 

Tax  8tatai — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthonied   Closed  mortnffe 

Oatotandinr   1794.000 

Dfnominatlofl — Coupon,  SSOO  and  tl.OOO. 

Trustee — Columbia  Trust  Co.,  New  York. 

Gvanuteed  as  to  principal  and  Interest  by 
tbe  National  Light,  Heat  A  Power  Co. 

Orsanlaatton  and  Control — Incorporated  In 
Connet-tlcut  in  1906  to  acquire  puMlc  utility 
properties.  A  lartre  majority  of  the  capital 
■tock  is  owned  by  tbe  National  Light,  Heat 
ft  Power  Co..  a  holdins  company,  which  Is 
controlled  throuKh  stock  ownership  by  the 
Ulddle  We«  UtUltle*  Co. 

Capitalisation.  OutatandlnK 

Common  11,360,000 

Preferred  (5%  non-cum.)   1,553. COO 

prior  Pref.  (7%  Ctun.)   400,000 

Funded  debt    4.969,900 

Secuicd  by  a  direct  mortg-aga  on  plants 
supplying  gas.  electric  liKht  and  power  to 
Dover,  N.  H.,  Brattleboro  and  Bennington, 
Vt-:  on  street  railway  system  in  Brattleboroi 
and  on  plants  supplying  electric  light  and 
power  to  Rochester,  Samersworth,  Hinsdale, 
South  Berwick.  North  Berwick  and  Lebanon, 
He.,  and  Hoosick  Falla.  N.  Y.  Principal 
franchises  are  perpetual.  Property  Includes 
both  hydro  •electric  and  steam  power  plants. 
Central  stations  are  located  in  Dover,  Brat- 
tleboro, Bennington,  Berlin.  St  Johnsbury. 
N.  H.,  and  Hoosick  Falls,  and  are  operated 
jointly  by  water  power  and  steam  plants. 

Prior  Llen«—f 95.000  Dover  Gas  Light  Co. 
1st  6s  of  19Z&.  t64.D00  Brattleboro  Goe  Light 
Co.  Cs  of  1933.  tS0,500  Bennington  Electric 
Co.  4  Vis,  164.000  Bennington  Water  Power 
*  Light  Co.'  Be  of  1924.  and  (71,000  Hoosick 
Palls  IlluminaUng  Co.  Ss,  166,000  Hoosick 
Palls  Blec.  Co.  6s  of  1330.  Alt  cloMd  mort- 
gages. 

Vnderyes— 1st  ft  Ref.  6s  of  1953.  which 
mortgage  provides  lor  the  retirement  of  this 
Issue  and  prior  liens  and  Gen.  Bs  of  1963. 

Randnn — See  1st  ft  Ret  6s  of  196S. 

Oil«liui  Xwket— Offered  in  1S07  by  A.  H. 
Blckmore  ft  Co.,  New  York,  at  90  and  inter- 
«st  and  in  1911  by  the  same  firm  at  B3  and 
Interest. 

Market. 

York — A.  H.  Blckmore  ft  Co..  Fred 
H.  Hntch  &  Co.,  Taylor  A  Whlt& 
Phlladelpliia — Bauer,  Starr  ft  Co. 
Price  Range. 
Jan.  1,  'IS,  to  Jan.  1.  '20  1920 
Bid.         Ask.  Ask. 
High    SS'IT      92  17  67  May 

Low.     73  '13      75  '12  63  May 

TWra    STATE    CA.S    ft    RUBCTBIO  CO. 
(THE)  1st  £  Ref.  Ss.  Due  Oct.  1,  1903. 
Dated  bet.  1,  1913.  Interest  payable  April 
and  Oct.  1  In  New  York. 

Tax  !Status- -Payment  of  Federal  Ineom* 
Tax  not  aaaumed  by  company.  Pennsylvaiila 
State  Tax  refunded. 

Autliorised   110,000.000 

Outstanding  (June  1.  'II)....  2,699,000 
Pledged  to  Seenre  Notes. .  B06.4OO 
Pleilged  to  Secure        Ntoea..  231.000 

Reserved  tor  Prior  liens   1,233,600 

Bcaerved  for  Ext   6.937.800 

PnvtatoiM  of  Ismie — Additional  bonds  may 
be  issued  to  retire  underljrlng  bonds  and  for 
tO%  of  cash  cost  Improvements,  provided 
net  earnings  for  previous  nine  months  are  at 
least  one  and  one  halt  tlraea  intereat  charges 
on  bonds  outatandlng  and  to  be  eortlOed. 

ll» 


PrniHBlaatiw  Coupon.  SIOO.  S600  and 
$1,000.   Redoterable  as  to  prlnapal. 

Tnwtoe — Ouaranty  Trust  Co.,  Now  ToA, 

Bwlaeiabl*  oa  Oct.  1.  1913,  or  on  any  In- 
terest date  thereafter  at  106  and  lnt«r«at 
on  60  days'  notice. 

Bescrve  Fund— Beginning  Dec.  31.  tOlS, 
and  annually,  thereafter.  E%  of  gross  earn- 
ings for  the  preceding  year. 

OrganlxaUon— See  let  ft  Ref.  4Hs  of  19M. 

Secured  by  a  mortgage  on  all  the  prop- 
erty of  the  company.  For  details  see  1st  ft 
Ref.  4  Ha 

Prior  Uens— (794,000  1st  ft  Ret.  4Ks  of 
1926  and  prior  liens  thereto.  All  tuoaed 
mortgages. 

Cnda-lles— Oen.  6s  of  1935. 
Yean  cndicd  Dm.  Sit 

Gi-on.  Net.  iDtereoL 

1920   $1.0«».3T3      im,339  S1S9.64T 

1919   S67.6T9        316.403  137.732 

ISIS   769.961         382,622  187,791 

1917   714.746         2<!6,606  162.S80 

1916   648.274         2SI,S65         144. S5d 

Original  Market— $098,100  offered  Uay, 
1916.  by  WlUlam  P.  Bonbright  ft  Co.,  New 
York.  McCoy  ft  Co.,  Chicago,  and  H.  P.  Tay- 
lor &  Co.,  Pittsburgh,  at  93  and  Interest. 

Market. 

New  York— A.  H.  Blckmore  ft  Co,.  Sam'l 
Qoldschmldt,  Martin.  Berwin  &  Co..  Car- 
ruthcrs.  Pell  &  Co.,  Pynchon  ft  Co.,  Gilbert 
J.  Postley,  Berdell  Bros.,  Rauscher  A  Mac- 
koy,  Vanderhoef  A  Robinson. 

Fnlladelpfala — Sumucl  McCreery  ft  Co. 
Price  Range. 
Jan.  1,  '17,  to  Jan.  1.  '81  1020 

Bid.       Ask.  Bid,  Ask. 

High    91 '17      S2U  '17  65  Jan.     75  Jan. 

Low.     55  '20      GO     '20  55  Dec.     60  Dec. 


TWIN  8TATK  GAS  ft  Ei-.BCTRIC  CO.  (The) 
lO-Ycar  8'r  Bond  Secured  Notes.  Da« 
March  I,  1931. 
Dated  March   1,   1921.     Interest  payable 
Sept.  1  and  March  1  In  Now  York. 

Tax  Stntna — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AulhorlEMl   31,000,000 

OntntHndinr   600,000 

Reserved  for  Corp.  Porposca..  400,000 
Pnrpose  of  Issur— These  notes  are  an- 
thorizod  to  provide  for  the  retirement  it 
1500,000  1%  Collateral  Gold  Notes  of  the 
company,  due  June  1.  1921,  to  refund  t200,- 
000  7%  Collateral  Gold  Notes,  due  Decem- 
ber 1,  1922,  and  for  additions  and  Improve- 
ments to  the  properties  of  the  company. 

Urnanilnatlons — Coupon,  11,000,  1600  and 
$100:  Interchangeable  and  reglsternble  as  to 
principal. 

Trustee — Central  Union  Trust  Co.,  Now 
York. 

Rrdeemnble  or  purchaneable  at  any  time 
aftor  Feb.  28,  1923,  on  30  days'  notice,  at 
the  following  prices  plus  Interest  and  dur- 
ing the  years  ended  February  28  (except 
Fob.  29.  1924.)  In  ench  case,  viz:  lOB,  1924; 
104,  1926  and  leas  ^011%  for  each  auc- 
ceo<Ung  year  to  and  Including  1931. 

OiB»nlxatl«a.  Kte. — See  1st  and  Ref.  4Ue. 

Kecnred  by  a  pledge  of  1st  and  Rof.  tss 
and  Gen.  Bs  In  the  aggregate  amount  of 
133  1-3%  of  the  par  value  of  all  notes  out- 
standing. Of  this  133  1-8%  of  collateral 
and  1st  ReC.  Gs  must  comprise  an  amount 
not  leas  than  the  principal  amount  of  out- 
standing notes  after  deduction  tberefrom 
any  cash  depoaiteil  in  llau  of  pledged 
securities  withdrawn. 

OrtfTlnnl  Market^!  1.000.000,  offered  April, 
1921,  by  A.  H.  Bickmore  ft  Co.,  New  York, 
etc.,  at  97H  and  Interest. 


TWO  BEOIOB  8TBEKT  CUSP.  UMhsr 
F.  69.    Du  Apr.  1.  US5. 
Datei  Apr.  1,  1910.  IntereaC-MnUtaLte. 

1  and  Oct.  1  at  (3uarfp|%dn;ikt7i@C>6  K 


Tk  BlrtM  t%  Fedenl  ImeoBM  Tu  paid 
by  the  compur  without  deduction.  SxMBpt 
from  Pamoal  Property  Tax  tn  tbe  atato  of 
New  York,  bat  not  oxnapt  from  Btato  Inoomo 
Tax. 

AotliorlBed   Sa.OOO.ODD 

OalttaadlBc    S.OOS.eW 

DenondnaUDD — Goopon,    Sl.OOO    and  $SBO; 

ndsterabta  m  to  prfnalpaL 
Trattoo— Ouarsntr   Tniat   Company.  New 

York. 

Bedeemable  ae  a  whole  or  In  part  throurb 
■loklng  fuod  on  any  tnler«st  date  oa  30  days' 
notice  at  103  and  Interest  durioc  tbe  firft  five 
rear*.  191  and  Intenat  durlnv  the  BeooDd  flv« 
Tears,  and  101  and  latereat  durUs  Um  Isat 
five  years. 

SlnUns  Fttnd— The  mortvace  will  provide 
for  a  alnklnc  fund  requlrlnv  quarterly  pay- 
menta  to  the  Trustee  asrrecatinc  SGOO.OOO 
durlns  the  first  five  years  of  tbe  loan  an  fol- 
lows: tBO,o«D  In  tbe  first  year.  llH.OOft  in 
eaoh  of  tbe  second  and  third  rears  and  tllS,- 
090  In  each  ol  tbe  fourth  and  fifth  years. 
Additional  slnMng  fund  payments  dartur  this 
period  are  also  required  equivalent  is  each 
rear  to  ona-lwlf  of  tho  not  InoaoM  fron  rental 


of  the  mortnnd  property,  after  dsdneUw  of 
operating  expenaaa,  taxes.  Interest  and  tlM 
otiarterly  fnntt  payments,  or.  la  the 

alteraatlve.  the  corporation  may  pay  Into  tbe 
slnhdns  fund  an  anersate  amotmt  oC  Dot  taM 
than  1360,000.  Durlnc  the  rematnlnc  tea 
rears  further  ouarterly  paymenta  Into  tbe 
slnldnv  fund  wIU  be  required  sxriSdent  to  re- 
dnoe  tbe  prtsebMU  amount  of  the  loan  to 
I1.7BO.O0O  by  matttrtty. 

Seennd  br  a  first  mortcace  upon  tbe  land 
and  bulldlnc  owned  In  fee.  The  proiMrtT  aov- 
ered  bas  an  area  of  about  18.00*  sooare 
feet  and  la  Improved  with  a  twenty-three 
stoTT  ofDoe  bolldlns.  oonstrooted  la  lOtt.  The 
bulldlnv  Is  of  modem  fireproof  oonstmetloa 
and  eontains  over  HB.OOO  square  feet  at 
rentable  area. 

Ortslnal  Haitel— 13.000,000  offered  Ifarat. 
lOSO,  br  the  National  City  Company  at  lao 
and  Interest. 

Market 

Vcw  York— National  City  Co.,  Vaador- 
boef  &  Robinson,  E.  A.  Baker  ft  Son.  Cba& 
Wesley  ft  Co. 

Prlco  Banre  19S0— Ask  100  Sept. 
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IHLSTEB  A  DEUWABB  BAILBO&Il  00.  M 
Com.  Os.    Xhw  4aa»  I,  IMS. 

Dated  June  1.  18S8.  Intereit  paraU*  Jiin* 
and  Dec  1.  at  Trustee'i  offlot. 

Tax  Statu — Payment  of  Pederal  Inomn* 
Tax  not  aaauraed  by  eompanr. 

Aotbortud  and  OatstandtaK  Sl.000,000 

Deneminatlon — Coupon.  11.000.  R«cl>terabl« 
aa  to  principal. 

Trutes — Central  Union  Truat  Co..  New 
Tork. 

OrraulutloB — Incorporated  orldnally  In 
1176  In  New  Tork  as  ■ueoeaMr  to  tbo  Now 
Tork.  Klnnton  A  Syracuse  R.  R.  Co.,  aold 
under  foreclooure.  Reincorporated  In  IWt  un- 
der aame  name      a  oooaolldatton. 

CaplUlisattoD.  Outatandlnv. 

Common   SI. 900. 000 

Funded  debt   3,000.000 

Secured  by  first  mortcue  on  IM.H  miles 
of  road,  viz:  Mlleo. 

Kinsaton  Point  to  Hobart   TT.fiT 

Hunt«r  to  Phoenicia.  N.  T   14. SB 

Hobart  to  BloomvUle.  N.  T.  (to  extent 

or  tllE.OOO)  I.TO 

CnlcrOM— Ulster  *  DeUwaro  lat  Ret.  4b  of 
I»H. 

Enralnn — See  I*t  Ref.  4s. 
listed  on  the  New  Tork  Stock  Ezabanse. 
Masfat. 

New  Tarit — RatnT  GoMsfhm(''t.  Harts- 
borne  ft  B^tlfllp  Frerf  H-  Hat'h  *  Co, 
Hodenpyl.  Har-'y  &  Co.,  Raymond  M.  Smith, 
Taylor,  Fmi'h  A  Har'l. 

rrtee  Bawc— N.  T.  B.  B. 
Jan.  1.         t«  *mm.  1.  11  l»f 
High  iWi  Feb.  It,  *S%  Feb.  27 

Low.    7TH  De'-.  IT.  '21  I'l*  De*-.  21 


New 


Markst. 


ITMnS  «  DBUlUn  KAIU0A1>  CO.  lat 
B«f.  4a.  1. 
IM«i  Oleaher   1.   IMS.     InterMt  panblo 
April  aad  Oct.  1.  at  riliil  Tmat  Co..  Vow 
Tork. 

Tmx  Wtf  t%  l>4»csl  Is  ems  Tmx  pmlA 
by 

 t1.t*t.M« 

 l.t»*.t*« 

 tjmt,m* 


JCt    is.  ft  Kcos. 


*  Za.    fiv  T^i^   «  n  vnc  IB- 


York    (^tiiii'l  DitlilNi-timlill, 
iinirh  A  i''>.  Hniir<n|)yt,  llnnly  * 


Krwt  H. 


lnr,  Snillli  llni'l. 

Pries  Banto— N.  t,  H, 

Jun.  1.  *U...  ii>  41.11.  I,  -.1  tItM 
Hlfih    Pl>'j  AitK.  l!t.  'O'l  n.'  H<'|>i  I 

i^w,  ti   8«i>t.  a.  '31  t,i  rii'iii  ;i 

UNDBBOBOUND  BUWTttlC  NAII.WAVN  00, 
OF  LOKDOK.  LTD.,  4Ua.  Ihis  4M.  I, 
ItSS. 

Dated  Sept.  1,  IMI.    Interest  pHr«blB  Jan. 

and  July  I,  iit  iMMon  I'liuitiy  WtmlinliiMar 
niul  PnriM  Mniih,  Un,,  t.iuiii'Mi,  nixl  Nsw 
York  TrUHt  Co..  Niiw  Vuik,  4t  111*  lliuil  lals 
or  sKcltnnvs  itt  |4,|il«  p«r  I, 

Tax  StktiM — Company  pays  Interest  fme  of 
British  Income  Tsx,  Payment  of  V.  H  t^sd* 
oral  Income  Tax  not  sssumsd  br  oumpsny. 

Aatborlxcd   11.000.900 

(»iitHl«n''lii|'  <Jan.  1,  'SI)   l.Httl.im 

Bsdeems«    I,lll,7«a 

DeaoinlMtl«»->Coiipon,  £  tO,  It  #0  »n4 
MOO. 

Trnetrr — l^ii'tnn  cnunl y  Weal iiiltiM**>r  nn'^ 
Fh  rlc.  DHrik.  l.iinil'iii. 

Bsdeewsbls  at  psr  at  ovtim  «f  oompanr. 
The  eompsny  may  aolt  wlfb  the  spprovat  0t 
the  Trustee  sll  or  any  psrt  of  th*  solUfr*! 
deposited  as  seeurltr  for  these  bends  and  uw 
tbe  proessds  towsfds  rsdsmMlon  of  badda, 

OfWlMHeB  iMoofporstsd  April,  IMS,  hi 
EncUnd.    ReorvuiJMd  Hay,  IHI, 

CspttallxatloB,  Oi(M«ii«m, 

Ordinary   fO,*f«,«M 

Ordinary  "A"   t«,ff4f 

roadsd  «cM    l*,Ilf,4M 

gefred  hr  •  OrM  taimUnl  )t««  m  tlM 
l0wiM  atocto  Md  mmsm  katlo*  a  mt  vain* 
of  llS,«4t,Hi: 

MctropoHtaa  DtatrM  By,  •v«Mrr. t.Y«f/M# 
MMroMtKaa  DIMM  Mr.,  MWiatil 

Ist  prsCsswM   ,  

MstrapBUtaa    OMslcC   Br,  MMUd 

U  prrftrwwi   f.«f«,Od« 

Br.   4%  pr«<er«*B« 

»'''-k   ('.4 

r— diM  Btse,  By.  srdtearr  mstk-,.,  1.f¥f,*U4 
CMr  A  Bs.  Ls«ds»  irBasir  afcarss..  1,«M,M« 
A  ■HiitiB  7y.  Cfc,  LU., 

MM   fMM 

*  Bid  lilt  I  ■  tr,  Co..  U*., 

M»   m,iu 


TmaH   f«t,«d«,M« 

»  Is  VTvrAtA  te  (fc*  tn«t  <*~<  1*  «• 

erf  ♦»<s.u.l  ■*  sMtywMM  m  *wr  *H» 
t»«e  «PB»«os  ibe  yrWi*.  bNovoM*  4u>, 

lf.-va>-«        fnwt«it«  4he«M»  irf  libt 

1  ■.  H     .  ■    .  ,         >«.    ...     J-^..^      J-,.        ;    ,,tl  . 

tlKI  »-■.,■,        '       >     «  .  •a^x.'a^ 

> '        I'l:  'Vt  m  vm.'  -ji       ■.-■1.,  t 

7  --,  ,-  •  ,         t  ',■        >■.■.,■■     1  ■  -    -    M    ■  "/ 

r  ■  ■  '  '  '  ii  I"  .V  .-1  ••vt.'d- 
f  1    ' :.;  ( r;    '  »■!    »•  ^j-  rr    •   <  , 

"••■1  ».  ,  ft  •  '  t-i-  -  I  jirt.'iWi  1-.^  "  i,. 
 <r  r 

FsAfXfaes — f  V  ^  CwmuiMt-ke  Inswn  MMt 

wic  i*< 


.J^igitiz 


I-isW  on  Ui0  New  fork.  hooOoa.  Frsoklort 
•od  Amaterdam  Stock  Biduncea. 

HaiteC 

■  New  York — Bam'l  Ooldachmldt. 

PHW  ■■HM    W.  X.  S.  B. 
Jwn.  1.  'W,  to  Jon.  1,  tl  IftM 

Bid.  Aak. 
Hisb    S7  Aug.  11.  '11  60  Jan.    68  Nov. 

Lrf>w.    TO  Oct.  IB. 'OS  40  Auk.    67  Nov. 


VKDERGROCND  ]II,ECTR1C  CO.  OF 

LONDON,  LTD.  Non-flVmolsUve  Umtot 
«■.  D«c  Jan.  1.  1»48. 
Dated  Sept.  1.  1908.  Interest  payable  Uar, 
and  Sept.  1.  If  earned  (non  cumulative)  at 
New  York  Trust  Co.,  New  York,  or  at  Tnia- 
tee'a  offlce.  Payments  have  been  'A%  eacb 
on  Sept.  1,  l>10,  and  Uarch  1,  ISll:  %% 
Sept.  1.  1911;  1%  Uarcb  1,  19IS,  t%  Sept. 
2.  1912.  and  3%  each  March  and  Sept.  1. 
1913.  and  to  Sept.  1,  1916.  Incl.  Tha  lollow- 
Ina  InttTfat  plus  Brttlah  Income  Tax  has  been 
paid  since  that  date:  4%  per  anoum  paid 
111  !9ITi  2%  Sept.  1.  '18;  3%  March  1,  '19: 
3%  Kfiit.  1,  '19;  1%  March  1,  '10;  2%  March 
1,  '21. 

Tax  Status — Company  pays  Interest  free  ot 
British  Income  Tax.  Faymeat  ot  U.  S.  Fed- 
eral Income  Tax  not  assumed  by  oompany. 

Ant  horised   13  E ,  60  0.  OOO 

Oatotaadfav    8i.t60,2EO 

Dsnomi nation — Coupon,  120,  £SD,  £100  and 
<!00. 

Trustee — L.ondon  County  Westminster  and 
Paris  Bank,  Ltd..  IxindoD. 

Redeemable  as  a  whole  or  in  part  at  vmt 
and  Interest  on  six  months'  notice. 

Votlns  Power — Holders  ot  tbeoe  bonds  bnv« 
11  votes  tor  each  £100  of  prlnolpaL 

OrtaDlxatlon — See  fVis. 

Secnrfd  by  a  second  Hen  on  the  securities 
ilepOBlt*;  1  as  rotlnteral  tor  Uie  4%s  duo 
1933  and  by  a  oecand  lleO' on  £l.b00,460  L>oa- 
iloR  General  Omnlhus  Ordinary  Shares.  The 
company  through  ownership  ot  sccurltloa  Is 
Interested  In  63  miles  of  underground  anil 
Rurfaco  railways  and  a  large  number  of 
omnl1)us  and  tramway  routes  In  the  city  ot 
London.  Eng- 

Prlor  Llei>^Il,8».400  4\km  due  193S  and 
underlTlns  bonds  thereto  as  described  under 
that  Issue.  _ 

X.tsted  In  New  Tork,  I^mdon,  Frankfort  and 
Amsterdam  Stock  Bxchanices. 

Eanilnro— See  4Us  ot  1933. 

UaAet. 

:New  York— Sam'l  ^lUschnUdt.  Lynch  .* 
UcDormott.  „  —  -  — 

Price  BMwe— N.  Y.  S. 
Jan.  1,  '08,  to  Jan.  1.  '21  VM 

High    93%  Feb.  2ii.;\3  5"  ^P*- H 

Low.    20     Oct.  16. '08  50  ScpL  17 


UNION  BAQ  a  FAPEK  COHPANT  (THE)  1st 
SB-Tear  S.  T.  Bs.    Dne  imij  1.  1*30. 
Dated  June  28.  1306.    Interest  parable  Jan. 

and  July  I.  at  Company's  ofllce,  333  Broad- 
way. New  Tork. 

Tax  Stains — 2%  Federal  Income  Tax  POld 

by  company  without  deduction. 

Mtambed  Bondw — Domls  numbered  3601  to 

6000  Inclusive  are  atampod  'Tax  Exempt  In 

New  York  State";  bonrls  numbered  3201  to 
3600  Inelustve  are  not  so  stamped  but  the 

tax  hnn  been  paid  nod  In  consequence  they 

are  also  tax  exempt. 

AathorlMd   IMOO.OOO 

OiitHtiMKlIng  fJan.  t.  '21)  2,198.000 

llfld  In  Tr«iMiry   1,023.000 

Ilfld  In  Slnklnc  Fimd   i,TKi).000 

Denomlnallon — Coupon,  81.000.  RcRlsterable 

as  to  principal. 
TrwtM — Equitable  Trust  Co..  New  Tork. 
RMeemabls  at  106  and  IntereM  OO  any  In* 

terset  day  on  two  monthi'  soUos. 


Sinking  Fnnd — 2%  annually  on  Nov.  I.  ot 
all  bonds  outstanding  and  In  Sinking  Fund  to 
be  appUtd,  together  with  the  IntFr.st  on  all 
bonds  held  alive,  to  the  purchase  and  redemp- 
tion of  these  bonds  at  not  exceeding  106  and 
Interest.  Bonds  so  redeemed  to  be  kept  alive 
and  Interest  added  to  the  sinking  fund. 

Organisation  and  Control — Incorporated  ta 
New  Jersey  In  1B99.  as  a  consolidation  of 
seven  paper  and  paper  bag  companies.  Addi- 
tional propertlea  have  since  been  soqolre^ 

Under  a  readjustment  plan,  the  Unloa 
Bag  and  Paper  Corp.  was  Incorporated  In 
New  Jersey  Oct.  4,  1918,  as  a  coDsolldatloa 
ot  The  Union  Bag  and  Paper  Co.  and  ttte 
Rlegel  Bag  and  Paper  Co.  'The  new  company 
alno  owns  84,879.000  of  the  17,899,900  capital 
stock  ot  the  St.  Maurloe  Paper  Co..  Ltd.. 
which  latter  oompany  la  a  consoUdatlon  of  Ca- 
nadian subaldlarlea. 

CapltaUsatlon  (U.  B.  *  F.  Corp.). 

Ouistandter- 

Common   |l4.trT,880 

Funded  dehl    S.ltS.OOO 

Secured  by  a  mortgage  on  paper  mnis. 
ground  wood  mills,  power  plants,  sulphite 
mills,  wood  preparing  mills,  bag  factories, 
etc.,  locatell  at  Hudson  Falls.  N.  T..  Kau- 
kiiuna,  W  is.,  anil  Chluago.  III.  Also  paper 
and  sulphite  niills  at  Cheboygan,  Ulcb. 
Timber  tracts  In  the  Artlrondarka  and  in 
Canada,  aggregating  500  square  miles.  Ad- 
ditionally secured  by  deposit  of  14,879.000 
ou  of  thi-  87,890,900  capital  stock  of  the  St. 
Maurloe  Paper  Co.,  Limited,  which  company 
owns  2000  sauare  mllas  of  timber  limits, 
paper,  kraft  pulp,  sulphite  pulp  and  ground 
wood  pulp,  and  lumber  mills  In  Canada;  and 
by  deposit  of  all  the  capital  gtock  of  ttas 
Badger  Bag  A  Paper  Company. 

Prior  Llenii — SHO.OOO  Allen  Broa  6%  »»- 
sumed  bonds,  maturing  S19.000  per  annum, 
secured  on  only  a  small  portion  ot  tbe  prg^ 
erty;  |59(T,500  rheyboygan  Paper  Co.  Ss  due 
8100,000  per  annum. 
Tears  ended  Dee.  31: 

Net.  Dep'n.  Inten>st. 

1920   86,046.300       8428,173  8K0.244 

1919   Z.476.8S0         348,821  188.812 

•1918   I.fi68.04S         4fi0.71t  18T.1S1 

tl918   3.131,106         261,  OOC  211.619 

tl017   2,832.277         ltO.199  187,623 

*II  months.    ITeara  ended  Jan.  31. 

Usted  on  the  New  Tork  Stock  Exchange. 

Original  Market— Offered  In  1906  by  Horvvr 
Fisk  A  Sons.  New  Tork.  and  llSt.OOO  offered 
m  1912  by  Nstlonal  City  Bank.  New  Torfc. 
and  Lee.  Hlgglnaon  d  Co.,  Boston,  etc,  at 
94H  and  Interest. 

Market. 

New  York — Haritthomo  A  Battelle,  FTed 

H.  Haleh  &  Co. 

Priee  Bsnge— N.  T.  8.  B. 


Jnn.  I,  *0C.  to  Jon.  1.  '21 
Hlith    98  July  12.  '09 
Low.    ;SaHr.  17. '06 

Stamped. 
High    97  M  Aug.  24,  '09 
Low.    76     Nov.  29.  '16 


IMO 

90  Feb.  It 
S&  AUC.  IS 

ST  Mar  16 

86  Oct.  U 

Doe  iolr  1. 
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TNION  CARBIDB  CO.  1st  «s. 
19S0. 

Dated  July  1,  1900.  Interest  paymbls  Job. 
and  July  1.  at  Trustee's  oOce,  New  Ti»k. 

Tax  Statos — 2%  Federal  Income  Tax  poM 
by  company  without  deduction. 

OatstoBdlng   SSlt.OOO 

Denomination — Coupon,  11,000. 

Trustee — Central  ITnlbo  Trust  Co..  Hsv 
Tork. 

OrgaoUatloo — Incorporated  In  Virginia. 
1B9B.  The  oompany  own*  all  of  the  oapltol 
stock,  except  tbe  auolttsinv  jtarM^eC  the 

Electro  HetaUei)iy;|i|e,fl$^{^9rf^O^ISlGUna 


ITortlMrn  Pow«r  Companr.  and  tb*  UnloB  Cmr- 
bl(1«  compkny  of  Canada,  Limited. 

Capltallutlen.  OuUUndlnc. 

Comnon   $as.T67,8E4 

Funded  debt   SIS.OOO 

Sccnred  by  a  Brat  mortnce  mi  entire  prop- 
arty  ot  company  oonaletlnc  ot  eztflaaire  planta 
to  maaafaoture  ealdnm  oarblde,  acetylene 
saa  inaterlaL  Planta  and  property  located  at 
Niagara  Falla.  N.  T..  and  Sault  Ste.  Marie. 
Ucb. 

HkrUt. 

N*w   York— I,.    L.    B  nedlct.    W.    C.  Ewen, 
Cbleaco — E.  T.  Konabers  *  Co.,  Babcock, 
Ruahton  h  Co. 

Prlee  Banae. 
tan,  1,  '17,  to  Jan.  1.  "21  I9M 

B1<l.         Ask.  Bill.  Ask. 

Htgh  104 '17    107 '17  91  May      100  May 

Low.    84  '20     88  'SO  84  Dec.       88  Dec. 


Dm 


mnON  COLLIBBIES  GO.  W  S.  F.  6a. 
Hareh  t.  IfH. 

DaUd  March  1.  IBIS.  Intereat  payable 
Uftrch  1  end  Sept.  1  at  Traat^'a  oOe*. 

Tax  8tat«a~S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennaylvaaia. 

Aatboriaed   $1,004,000 

Outstfuiolnir  <Jaa.  1,  '11  >   933.000 

RHIrvd  by  «.  P....   87,000 

Denomlantiaa — Coupon,  11.000.  Bedeterable 
aa  to  principal. 

Traatec — Colonial  Trust  Co.,  Pltubursb. 

Bedecnable  at  19Ti  on  eny  Interest  date  on 
80  daye'  notice. 

BInUnc  Ftand — S  oente  per  net  ton  ot  ooal 
mined,  plua  dlirldenda  declared  on  depoalted 
stock.  It  la  eatlmsted  that  tbla  fund  will 
retire  the  entire  issue  with  the  eahauetlon  of 
•bout  one- third  of  the  coal. 

Omaixatlon' — Ineorporattd  In  Fennaylvanla. 

Capltallaatfam.  Outatandinc. 

Common   tl. 000. 000 

Funilarl  debt    931.00 

gfcared  by  a  llrat  mortaase  on  about  s.ooo 
oontlauoua  acrea  of  thick  vain  Preeport  coal. 
160  acrea  ot  Plttabnrah  aaa  coal,  150  acres  ot 
•ortaoe  land.  Ineludlns  all  Improvements 
thereon,  to  be  made  and  after  acquired  prop- 
erty; aiM  by  pledse  ot  all,  except  directors 
ahares.  ot  the  capital  stock  of  the  Unity 
Railways  Co.,  which  has  no  mortcaae  debt. 
The  shares  may  be  withdrawn  when  outatand- 
Ins  bonds  are  reduced  to  $600,400.  As  of 
Feb..  19IS,  property  valued  at  $2,4B0,O00. 
Total  recoverable  ooal.  49,440,000  tona.  An- 
nual capacity.  l.tOO.OOO  tons. 

Orlalaal  Naitot— 81.000,000  offared  July. 
I$1T.  by  the  Colonial  Trust  Co..  Pittsburgh 
and  Wasblnaton  Truat  Co..  Waahlngton,  Fa., 
at  100  and  Intereat. 

Market. 

Flttsburvh — ^The  Union  Trust  Co.  of  Pitta- 

bUTBh. 


Dae 


UNION  DEPOT  00.  <Oaliinbtia>  lat  U. 
Hay  1,  tfttS. 
Dated  May  l,  ISTI.    Intereat  parable  Hay 
and  Nov.  1,  at  Union  Trust  Co.,  New  York. 

Tax  Btalaa — Payment  ot  Federal  Income 
Tax  not  aasumed  by  company. 

Aathsrlsed   $B0O.DOO 

lamed    874.000 

OatstandlBC    176.000 

Held  In  B.  F   1S8.000 

OwMi  br  tba  Peansylvanla  Co..  81.000 
Deaomlnatien — Coupon.  $1,000. 
Tkastees — ^Alfred  Ely  and  Thos.  D.  Mess- 
ier, both  deceased. 

Bliddnc  FHad — 1676  annually  to  b%  Invested 
la  these  bonds  If  obtained  at  par.  otherwise 
In  ether  approved  railroad  bonds. 
OrsaalaaUaa  aai  Coatrsl — Incorporated  Au- 


cnat.  187S,  In  Ohio,  to  bnlld  a  aUttoo  in  the 
city  ot  Columbus,  O.  The  ea^tal  atock  la 
owned  Jolatlr  by  the  Pituburcb,  Cincinnati. 
Chicaso  A  St.  Iiouls  R.  R,  and  one-half  by 
the  Cleveland.  Cladanati,  CMcaco  ft  St.  Lrfwla 
Ry. 

GapitaUaattoB.  Outataadlna. 

Common    $74,698 

Funded  debt    E77.0OO 

Beouied  by  a  llrst  mortcase  on  tbe  valuable 
terminal  property  and  Union  Depot  located  in 
the  heart  of  the  City  of  Columbus,  Ohio. 
About  9  acres  are  covered.  Tbe  rallwaya 
ualnc  this  station  are  Baltimore  ft  Ohio  R.  R.. 
Cleveland,  Akron  ft  Cincinnati  Ry.,  C.  C, 
C.  ft  St.  L.  Ry..  P.,  C.  C.  ft  St.  L.  B.  XL, 
Hooklnv  Valley  Ry.  and  Norfolk  A  Western 
Ry.  Each  tenant  pays  aa  rental  Ita  propoi^ 
tloB  of  the  operatinjr  expenaca,  taxea  and 
bond  interest  on  the  baaia  of  the  reapecttvo 
BundMr  ot  tralna  mainv  the  station, 

naderilsB— Oen.  4%m  of  1948.  a  snffldent 
amount  of  wbldi  is  reserved  to  retire  thia 
laaue. 

Harkat. 

New  York — E.  A.  Baker  ft  Son.  Joeenh 
Bird  Ford,  Fred  H.  Hatch  ft  Co..  Chas.  W. 
Place. 

PhllBdelphla— Samuel  K.  PhllltpB  ft  Co. 
Pittsbnrsh — R.  B.  Hutohlnson  ft  Co. 
Prlee  Raoce, 
Jan.  I,  '16,  to  Jan.  1,  '21  mo 

BhI.  Ask.  BUI.  Ank. 

HlffhlU'18    106  Feb.  107  Feb. 

Low.    91  -ZO     9Z%  -ZO       91  Feb.     92^  Dec. 

UNION  DEPOT  CO.  (Colnmbaa)  Oen.  *Mm, 
Doe  July  1,  lft4e. 

Dated  July  1.  1890.  Intereat  payable  Jan. 
and*  July  l.  at  Trustee's  ofllce. 

Tax  Stato^— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Ohio. 

Aathoriied   SSOO.OOO 

Ontstandlnc    402.000 

Held  In  8.  F   62.000 

Reserved  for  Corporate  Purposes.  336.000 
Denomination — Coupon.  81.000,  Reslsterable 

aa  to  principal. 

Tmatee — Farmers'  Loan  ft  Trust  Co.,  New 

York. 

SlnklnK  Fund — Annually  beslnnlnx  Nov.  1. 
1S9G.  t2.44S.  tocether  with  Interest  on  bonds 
already  In  slnklns  fund,  to  be  applied  to  the 
purchase  of  these  bonds  at  not  exceedlna 
102  ^  and  IntprFSt.  If  not  purchasenble  at  thia 
prioe,  the  money  shall  be  Invested  In  bonds 
ot  the  P..  C.  C.  ft  St.  L.  R.  R.  Co.  or  'the 
C.  C.  C.  ft  St.  L.  By.  Co 

Oraanlsattoa — See  Union  Depot  Co  let  Tb  ot 
1923. 

Secured    by    a    mortxave  on  the  terminal 

property  and  Union  Depot  In  Columbus,  Ohio, 
Ineludlns  about  9  acres  of  real  eatate,  subject 
to  the  l=t  7t  of  19?'' 
Prior  Urns — tiSO.OOO  Ist  Ts  of  1923. 
Market. 

New  York — E.  A.  Bnker  &  Son,  Harts- 
horne  &  Battellc,  W'm.  C.  Orton  &  Co.,  Chaa. 
W.  Plftoe. 

PhllfldripMa — Elkins.  Morris  A  Co.,  Sam- 
uel K.  Phllllpn  &  Co. 

FttUborsh — R.    B.  Hutchinson  ft  Co. 
Prlee  Banse. 
Jan.  I,  '16.  to  Jan.  1,  *21  IftSO 
Bill.          ABk.  BUI. 
HlRh    BE  'IS      9S  '19  81  Dec. 

Low.     RO  'IT    81  Dec. 


UNION  ELECTRIC  LIGHT  ft  POWER  CO. 
(St.  Loots.  Mo.)  Kef.  A  Ext.  SS-Year  8s. 
Doe  Hay  1.  19S3. 
Dated  Hay  1,  1008,    Intereat  payable  May 
and  Nov.  1,  at  company's  cfflpOt  Maw  Ttea^ 
or  Harrta.  Forbes  A^^i^^,,   


ibyV^jOogie 


Tax  StatiM— 1%  Fadml  Ineome  Tu  p>U 
by  oomMRT  wlUioat  doduetlon. 

Aatkorlsed   SBO.O«0,0«0 

Ontstandlng:  (Jan.  1,  'II).,..  9,600.000 
PMnd  to  Smm  6%  H«lw...  l,MO.»00 

UmtmA  for  Prior  tJmm  lO.OOO.OOO 

BMwvaA  tor  >zt  Sl.900,0» 

I>«MiBlB>tlaa — CoiUMB,  |1,M«.  RovMnmbl* 
aa  to  prlnclpBl. 

TraitBf*  ■n»iihwi'  Tmit  Co.,  N«r  ToA. 
and  BraqkenrUn  Jonn.  8t.  ImOm. 

Redeemable  at  110  and  InUroat  on  any  bi- 
Iweat  data  «i  afz  week**  niAloe. 
Orsanlaatloa  aai  CMrtnl— Am  l«t  la. 
Seeond  br  a  mortsaco  ott  idl  tlM  propeitr. 
rIAta  and  francUaM  of  Uw  oompanr  now 
owned  or  heraaftar  aoaulred.  mbjeot  to  prior 
Uana  mantloned  bolow.  For  dw»1pUon  of 
property  sec  Int  3«-year  Ss. 

Prior  Ueao— S6.S03.000  lat  Bo  of  IMS: 
ttOO.OOe  Miamnrl  Slectrio  Lt.  A  F.  Ca  of 
»SI  and  |3.1»«.000  Mtaaourl  Bdlioa  Co.  lot 
fa  of  1087. 

KarniiiKH— See  lat  6s  ot  1932. 
Uated  on  tlio  Naw  Torfc  Stock  Bxotaance. 
Orlsinal  Harfcet— IS.SOO.OOO  irflarad  tn  Har, 
lOOS,  br  N.  W.  Harrfa  *  Co..  Now  Torfc,  and 
16.000,000  offered  In  1911  by  Barrio,  Forbaa 
*  Co.,  Now  Tork,  N.  W.  Harrio  A  Co.,  Boaton. 
and  Harris  Truat  *  Savlnsa  Bank.  Chicago,  at 
and.  Intorest:  tSOZ.OOO  offered  by  aame 
flmu  In  Uarcb,  lOlS,  at  U%  and  Intaraat: 
la.BSS.OOO  offered  Jul7.  lOlT.  br  tha  aama 
flrma  at  9l  and  Intareat. 

Blarfcet. 

Mew  Yoric — Sam'l  Gotdfichmldt.  Fred  H, 
Hatch  &  Co..  Gnrle  A.  Ulllnr  &  Co. 

lioHton — Lt.    Sherman    Adama,    Uoors  Sk 

Cabot. 

St.  iMtl* — Mark  C.  Stelnbere  &  Co. 
I'roridenc*' — Rrown.  I, Isle  A  Marshall. 

Price  Banco— N.  Y.  S.  E. 
Jan.  1,  '10,  tu  Jnii.  1,  '^1  19M 

Bid.  Aak. 
High  101^;  Nov.  K.  MG  77  Oct.     SE  Feb. 

Low.    82     July  23, '19  68  June    TO  Dec. 


CmON  ELECTRIC  LIGHT  tt  POWER  CO. 
(St.  Unifl,   Mo.)  iBt  SO-Tear  ta.  Due 
Sept.  I.  loss. 
Dated    Sept.    I,    ISOS.      Interest  parable 

March  and  Sept.  1,  at  North  American  Co. 

office,  New  Tork.  and  Tmatee'a  oOlee. 

Tax  Stalna — !%  Federal  Inooma  Tax  paid 

br  company  without  deduction. 

Anlhorlzed   Closed  roortsace 

(Hilsttintllnir   }'<.202.000 

DenoBilnatlaa — Coupon.  11,000.  Reclaterablo 

aa  to  principal. 
Tnutee— Ulaalaslppl  Valler  Trust  Co.,  St. 

Loula. 

Oncanltatlon  and  Control — Incorporated  In 
Missouri  In  1903.  as  a  consolidation  ot  the 
Union  Elec.  Lt.  A  Power  Co.  and  the  Mis- 
souri Edison  Co.  In  Jan.,  1917,  mersed  with 
the  Perry  County  Public  Utilities  Co.,  under 
Old  name  and  acquired  the  Electrlo  Co.  ot 
Missouri. 

Controlled  by  North  America  Co.,  by  own- 
ership of  nearlr  tha  entire  atoek. 


Capitalisation.  Ootatandblv. 
Comraon   SH.OIS.SOO 

Pref'-tri"!   <  7  %  nnn-ciim.)   S.SlO.fifli) 

Funded  debt    SZ.IOO.OOO 


Seeored  br  a  mortsasa  on  plants  aupplrlnc 
electricity  In  St,  Louis.  Mo.  Has  a  contract 
to  supply  the  oltr  with  Its  public  electric 
llKhtlns  until  Sept.  1,  1920.  Prancblsea  ex- 
pire In  undersround  district  In  1940,  and  are 
perpetual  elsewhere.  A  larre  part  of  power 
naad  la  pur^aaed  from  tha  Mlsslaalppl  River 
Power  Co. 

Prlar  Ueaa— fSOO.OOO  MliBonrl  Bleetrto  Lt. 


*  P.  S«  ot  ItSl.  and  tS,ltt.m  lOMonrl 
Bdlaon  Co.  lat  Ba  oC  IfST. 

CaAaritai— Hat.  k  Bxt.  Sa  ot  ItSS.  Booda 
of  the  latter  lane  are  reaarrad  to  ntin  tkia 

IWM  at  nmturltr. 

Yean  ended  Dee.  SI  (oomWnad): 

Oroaa.  Net.  Interet. 

Ittf   |B.US,408    $S,8<4,S14  tl.l».t<* 

ItlS   <,E9».666      l;«t9,S«t  l.llO.SU 

1917   B.Oil.SSl      l.OBS.OOO  1.0St.«fT 

1915   6,780.651      1.716,117  l.MB.KIt 

Listed  on  the  New  Torti  Stock  BuAanse. 

Orldnal  Market — First   offered  by  N.  W. 
Harris  A  Co.,  Chleaso.  New  Tork  and  Beaton. 
Market. 

New  York— Fred  U.  Hatch  ft  Co.,  Earta 
A.  Miller  *  Co.,  John  Nlckerami  Jr. 
Bostm^L.    Shertoaa    Adam%    Koora  Jfc 

Cabot. 

81.  l.onls— Mark  C.  Stelnbers  A  Co. 

Bultlmore  —  Jenkins,  AVhedbee  A  Poaw 
Hackubin,  Ooodrlch  *  Co. 

Prorldoice — Brown,  Ltale  *  MarAalL 
Price  Bann— N.  T.  S.  B. 
Jan.  1,  m.  to  Jan.  1,  '81  19Z0 
HlKh  102  Jan.  2£,  '07  80  Nov.  8 

Low.    T4  July  28.  '30  71  Juir  88 

maOM  KLBOTKIO  LIGHT  «  FOWBB  CJO. 
(«.  Lonla.  Ho.)  S>Tcar  Ooar.  Deb.  9B. 
X>ae  Apr.  1,  188S. 
Dated  Apr.  1,  1080.    Interest  pajablo  Apr. 

1  and  Oct.  1  In  New  Tork. 

Tax  States— 8%  Federal  Income  Tax  paJd 
by  the  company  without  deduction. 

Authorised   IS.600.0O* 

Ontataadtns   S.MI.MO 

Pntpoao  of  leeoe — ^Tha  proeaeda  ot  tbaao 
88.800,000  S-Tear  7%  CoBv.  Debentnrae  win 
ha  used  to  reimburse  the  oompanr  for  fanda 
expended  for  tha  retirement  ot  Sl.SOO^OM 
8-Tear  9%  Notea  iHileh  matured  Marttt  IB. 
1980,  and  to  ralmboree  the  company  In  part 
tor  axpendltureo  on  additions  and  extattalona 
to  Its  propertr. 

DenamlBatloB — Coupon,  81.000:  recWarBkia 
as  to  principal, 
TniBtce — Equitable  Trust  Co.,  New  Tork. 
BedeemaMe  on  the  first  day  ot  anr  mooth 
at  101  and  Intareat  on  or  prior  to  April  1. 
1981;  at  lOOM  and  Interest  thereafter  on  or 
prior  to  April  1.  1982,  and  at  10014  and  ta- 
terest  thereafter. 

OoBvertlble  on  the  first  day  ot  anr  month 
to  and  includlnc  Feb.  1,  1923,  Into  an  eqnal 
amount  of  the  company's  Ref.  ft  Bxt.  6s,  due 
1933,  accrued  Interest  to  be  adjusted  and  tba 
debenture  holder  to  receive  8150  la  cash  for 
each  tl.DOO  face  value  ot  debentnra  eonvarted. 

II.SOO.OOO  Ref.  ft  Bxt.  6a  dapOSltM  with  tho 
Trustee  tor  conversion  purpoaea. 
Orxarlxatlrn— Sre  !■!  S«  of  1932. 
Security — A  direct  obllcatlon  of  the  company 
but  not  secured  by  a  mortvase. 

The  Indenture  provtdea  that  so  lona  aa  any 
ot  these  debentures  are  outstacdtn*  the  com- 
pany win  not  craata  any  naw  mortcava  en  any 
portion  ot  Ita  property  )n  addition  to  the  ex- 
isting raortarasea  thereon  without  prorldlita 
that  these  debenturea  shall  share  eonallr  1b 
the  Hen  of  such  new  mortrase.  The  com- 
pany, however,  shall  be  relieved  ot  the  for«- 
Kolns  restriction  upon  Ita  depostlnc  with  the 
Trustee  ReCundlac  and  Bxtenston  Mtre.  bonda 
to  an  amount  which  with  those  already  de^oa- 
Ited  shall  anrerate  not  less  than  160%  of 
the  face  value  of  all  dabentnrea  then  out- 


standing. 

Prior  lien^—  Outatasdlnc. 

Mo.  Elec.  Lt.  A  P.  6s.  1981   8690,««« 

Mo.  Edison  lat  Bs,  1917  S.IOS.OOO 

lat  Bs.  1928   <.808.0M 


Bet.  ft  BxU  Ba.  1888...^  ,9.<*0.0M 


U».  bjr  HmtU,  rotbM  A  Co..  BoMoB  and 
«>w  Twk  ud  ButU  Tnwt  *  MvlMi  Bank. 
ChlOMo.  at  97%  aitd  latoTMt. 

HUftat. 

New  York — J.  a  Baebe  ft  Oo. 

BortOB— Moora  A  Cabot. 

St,  Loola — Mark  C.  Stolnbers  A  Co. 

UNION    ELEVATED    BAJUUBOAD    1st  Ss, 
Due  Oct.  1,  1045. 

l>a«ca  Oct.  1,  1886.  Interest  parable  April 
1  and  Oct.  1  at  IlllBois  Trust  A  SaTlnss 
Bank,  Cbicago. 

Trx  8talu»— Payment  or  F«d«ral  Income 
aTz.  not  assumed  by  company. 

Aathttilxed   $6,000,000 

Outs  tan  dinr   4,471.000 

Pledcrd    vaOer  Northwutara 

Blevated  Ut  MoHcase   fi2S,000 

DenomlnotUMt— Coupon,  |1,000. 

Tnute«— Illinois  Trust  *  Savings  Bank, 
Clilcas'o. 

Control — In  1901  the  property  of  this  com- 
xuny  was  acquired  by  the  Northwestern 
Ellevated  Railroad,  whose  entire  capital 
Aock  Is  owned  by  Chicago  Eelevated  RalN 
ways  Collateral  Trust. 

Secured  t>y  a  flrst  mortEage  on  the  "Union 
Loop"  ot  the  Blevated  Railways  systsm  In 
the  City  of  Chicaso.  All  elevated  trains 
Miterlnff  the  loop  district  use  this  loop. 

Underlies— Northwestern  Railroad  1st  6a, 
IMl. 

Buntavs— fieo  Chic«KO  Blevated  XtaHways 
Oo. 

listod  OB  the  New  Tork  and  Chicaso  Stock 
Exchange. 

Market 

New  York — Gilbert  J.  Postley,  Lynch  * 
IdcDermott. 

Cbieago— Babcock,  Rushton  A  Co.,  Mer- 
rill, Lynch  A  Co. 

PhUsdelphla — Henry  D.  Boenning  &  Co. 
Price  Range 

BUI. 

High   61  Jan. 

Lk>w   40  Nov. 


18S0 


Ask. 

ii'Nov'. 


VNION  FVBL  CO.  iMt  S.  T.  Scries  "A"  and 
"B"  7it.  Due  Series  "A"  each  March  I 
OS  follows:  »3«.000,  1921;  US.OOD,  1922 
and  1823:  940,000,  ISSl  and  IStS;  $46.- 
Mt.  19Z«  and  1027;  $50.oe*,  IMSt 
OM,  1980;  feoCoM,  1030,  and  MtMWO, 
1931.  Due  SericT^"  each  SetrtTl  ns 
Mtows;  «M,0D0  from  lOSl  to  19»B  In- 
eluidve. 

Doted  Series  "A,"  Sept.  1.  1919;  Series 
"B,"  Sept.  1,  1920.  Interest  payalile  March 
I  and  Sept.  I.  at  Central  Trust  Co.  of  Illi- 
nois. Chicago. 

Tos  Status— 2%  Federal  Inoome  Tax  paid 
hr  Company  without  deduotkai. 

AMboffiMd   ...$i,n«,»o 

Ontotandlng  <Jan.  1,  '21) 

A   1600,000 

B    262.600 

  762,600 

Reserved  for  Ext   T3T,&oa 

PrsvlslMis  of  issue — Additional  bonds  issu- 
able for  90%  ot  the  appraised  value  of  *o- 
quired  ratnes  or  additional  ooal  lands  or  eaulp- 

IBSQt, 

Purpose  of  Issue— The  prooeeda  of  the  Qrst 
tiOO.000  bonds  islued  was  used  la  part  pay- 


ment for  the  "Athens,"  "Tuxhora"  and  "Au 
bam"  Mloss  and  the  acquisition  of  1.000  addi- 
tional oorea  ot  ooal  lands  adjoining  these 
properties. 

DsDemlnatten — Coupon.  $600  and  11.000:  ^920 
ragloterable  as  to  prtnelpal.  l9lo! 

Trustee — Central  TraMt  Co.  ot  Dlbiola,  Cbl-  191s. 
«ago.  1917. 

IMtoenaUa  at  IMH  and  Intereat.  isiA. 

Stnklog  Fund — Monthly,  a  sum  oQual  to        *Bond  interest 
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7H  cents  a  ton  for  the  coal  mined  during 
the  previous  month  Is  payable  to  the 
Trustee. 

OrsanUatloB — Inoorporated  In  HUboIs  on 
March  11,  IS  It. 

CapltalUatloa. '  Outstanding. 

Common   ITSO.OOO 

Preferred  (7%)   760^00 

Funded  debt    7S2;feOO 

Seeored  by  a  first  mortgage  on  4.8SI  oore* 
Ib  Sangamon.  Menard  and  Maeoupln  Counties, 
Illinois,  sstintated  to  oontain  about  SS. 000,000 
tens  of  Illinois  steam  and  domeetlo  eoal  and  on 
which  are  located  tour  completely  equipped, 
going  mines,  three  ot  which  ore  eleotrioally 
operated.  These  ralnea  have  a  oomblned  dolly 
oapacity  ot  4.000  tons.  These  mines  are 
known  as  the  Tuxbom,  located  at  Keys  sta- 
tion, 7  miles  east  of  l^prlnsfleid:  the  Auburn, 
located  at  Auburn,  16  miles  south  of  Sprlns- 
lleld:  the  Athens,  located  at  Athens,  14  miles 
northwest  ot  Springfield,  and  the  NUwood.  to- 
ested  at  Nllwood,  St  nU««  oouUt  ot  Bprlng- 
fleld.  All  Ot  tbess  minea  bnvs  main  line  nil- 
road  connections. 

Under  the  provisions  of  the  trust  agree- 
ment the  company  covenant  as  follows:  iiat 
to  pay  exorbitant  otllcers'  salaries  and  not 
to  pay  any  dividends  on  the  common  stock 
ontU  after  26ft  of  these  bonds  have  been 
retired. 

Yean  cnlci  See.  SI  (eomUBsd): 

Gross.  •Net. 

IttO   18,169.002  1717,673 

■After  chargos  and  preferred  divldenda 
Original  Market— $6»t,tM  offered  8spt«m> 
bor,  Itlt,  by  Powell,  Oumrd  *  Co.,  CUooco. 
eto..  at  100  and  Intereat. 

Market 

Chleugo— Powell,  Garard  *  Co 

maON  OAS  *  KLBOTUO  60.  (BiBoadasten, 
Ul.)  1st  8a.  DBS  Beat.  1.  IMS. 
Dated   Sept.    1,    190B.     Intereat  payable 
Hondi  and  Sept.  1.  at  Fliat  Truat  *  Savlnaa 
Bank,  Chicago.  ID. 

Tax  Statua — 2%  Federal  Inoome  Tax  paid 
by  oompany  without  deduction. 

ArtfaerM   97i0.00t 

OuttttamUng  (Jan.  1,  '31)   664,000 

KetirmI  by  H.  F.   91.000 

DeBomlBatioB — ConpoB.  tl.lOO.  RegiaterabIa 
as  to  principal. 

Trustee — First  Trust  ft  Savings  Bank.  Chi- 
cago, III. 

Bedeemable  at  106  and  Interest  on  any  In- 
terest date. 

SInklBg  Fob! — 8%  of  annual  gross  reeelpts 
for  purchase  of  bonds  in  open  market  or  by 
lot  at  not  exceeding  14S  and  Intereat.  or  for 
additions,  betterments  and  extensions. 

OrgaalxatloB  and  OoBtrel— Incorporated  1892 
In  Illlnole.  as  a  oonsotldatlon  of  the  Bloora- 
Inxton  Gas  Light  *  Cofca  Co.  and  th«  Cltlsens* 
Oas  Light  ft  HeatlBg  Co.  Controls  the  entire 
gas  business  of  Bloomlngton  and  Normsl.  lU. 
Controlled  by  the  United  Oas  ft  Bleotrio  Corp. 
of  Connecticut  through  ownerohlp  of  stock. 
Capitalisation.  Outstanding. 

Common   6T6t.O0t 

1st  Preferred  <7%  cum.)   60,000 

8Bd  Preferred  (7%  cum.)   260.000 

Pun(l<^  debt    664.000 

Secured  by   a   flrst   mortgage  aa  plants. 
malns,eto.,  owned  and  operated  br  tbe  com* 
pany.   Population  served.  SS.OOt  and  upwards. 
Franohlsea  extend  to  1988. 
Tears  mided  Dee.  8I1 


Oroaa 
t30S,GnO 
260.886 
31S.886 
176,906 
188,718 


Net.  Int.  A  Rent 
tSG.flZS  •«28,870 
84,161  80,M4 
t4.049  31,799 
48.B63  22,767 


.718  '%««^^,^M" 


Orirtud  MMfcat-^Flnrt  flir«nd  hr  UttiDoor 
aid.  UoCor  *  Co.,  CUouo.  at  Itl  and  Intanat 
In  Nov..  laOI. 


M«r  York — Honry  L.  Dohortjr  ft  Co..  Dun- 
ham *  Co.,  Sutro  Bros.  A  Co. 

Prioa  B«w». 
JMk  1.  It.  to  4aa.  1,  tl 

Bid.  Aok. 
HiBh    ftSU'17  tSH'll 
Low.    76     '19     SS  'IV 
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Arte 
TO  Jan. 
TO  Jan. 


CMIOM  ZBON  W0BK8  DBT  DOCK  00.  U, 
D»  0«t.  1.  IMt. 
Dated  Oct.  1.  llOfl.  .  InUmt  parable  Al»11 
and  Oot.  1. 

Tax  Statna — 2%  Fedoral  Income  Tax  paid 
br  company  witbout  deduction. 

Aatherised   11,000,000 

Outntandlncr  (Jan.  1,  '21)   611,887 

la  Trawvr    l.soo 

Betlrad  hj  S.  r   4aa.»s 

Tnutee — Union  Truat  Co.,  San  Frandaoo. 
SInldnc  TuaA — ^Annually,  16,000  for  tlM  pur- 
efaaae  or  redemption  of  tbeae  bonda. 

Ooatnil — Acquired  tbe  property  of  tbe  Ban 
Franelaoo  Dry  Dock  Co.  In  1108  for 
•IS.eoO  caab  and  bonda.  Uersed  Into  Union 
mn  Worka  Co.,  wbich  !■  controlled  tbrousta 
stock  ownerehtp  by  tbe  Betblehem  Steel  Cor- 
poration, and  wboae  property  la  leased  and 
operated  by  tbe  Bethlehem  Shlpbulldlns  Corp. 

Beenrcd  by  a  mortsar*  on  an  extensive  dir 
dock  and  other  property  of  the  oompanr  lo- 
cated In  San  Fraaolsoo. 

Prtor  Uens — 8406,000  San  FtamlBao  Dnr 
Dock  Co.  1st  6s. 

Prlae  Bangt. 
Jan.  1,  '16,  to  Jan.  1,  'tl  IS 20 

Bid.        Ask.  Ask. 

Hlsh  100     '16   SOU  Dae. 

Low.  SOH'SO  MUDec 

VNION  UGHT,  HB&T  ft  rOWKE  00.  Waw- 
Inston,  Ky.)  B-Tw  M  Ts.    XhM  IM.  U. 

IMS. 

Dated  Feb.  14.  1920.  Interest  payable 
Feh.  and  Auff,  15,  Bt  Union  Savings  Bank 
ft  Trust  Co.,  Cincinnati,  or  Bankers  Truat 
Company,  New  York. 

Tax  Stalao — 9%  Federal  Income  Tax  paid 
by  the  company  witbout  deduction. 

Autberlsed   8&.000.000 

Ontatandlnc  (.Ian.  1.  '21)   2.1O7.G0O 

Retired    42.600 

Ree^n-ed  for  Corp.  Pu nxwrn  . .  2,860,000 
Provlslans  af  Istne— Additional  bonda  Issu- 
able for  BE%  of  the  coat  of  additions  and 
iBwroveroents  to  property  when  net  eamlnn 
for  twelve  months  wltbln  the  fifteen  months 
Immediately  preceding  audi  luuanoe  are  at 
least  twice  Interest  charses  on  all  bonds  Is- 
sued and  to  be  Issued. 

Pnrpooe  of  Issue — To  retire  11,660.900 
l-Tear  6%  notes,  due  Feb.  1,  1910.  to  pur- 
chase and  canoe)  |S03,I00  60-'7ear  ts.  due 
Nov.  1.  196E,  now  ouUtandlns.  and  to  provide 
funds  for  additional  extensions  and  Improve- 
ments to  the  property. 

I>eBomlDatIoB--Coupon,  tlOO.  1600  and  81.- 
900:  redeterable  as  to  prlBOlpal  or  fully  reg- 
istered; redstered  bonds  ar«  exetaanseaUa  for 
coupon  bonda. 

Tnutee — Union  BavlnA  Bank  ft  Trust  Co., 
Cincinnati. 

Redeemable  on  any  Interest  date  npon  SO 
days'  notice  at  101  and  Interest,  to  and  In- 
eludinc  Feb.  15,  19SS,  and  thereafter  at  100 
and  Interest. 

OfTaataatlon  and  Control — Incorporated  In 
Kentucky  In  1901.  Owns  the  entire  capital 
stocks  of  tbe  Suburban  Electric  Co.,  Ken- 
tueky  Ellaotria  Co..  Hunioipal  Light  Co. 

The  entire  eapttal  atodt  of  this  eompanr  Is 


owmd  br  the  qnoliuiaM.  Newport  and  CveUw 
tm  LIsbt  ft  Tracthn  Co.  Tba  property  of  tba 
lattar  aompanr,  Indndlnc  the  Uiogsity  «C  fta* 
Union  Ucht.  Boat  ft  Mnr  Cwnpswy  l^. 
toaaed  to  Um  ColmpMa  Gaa  ft  Blactrle  Con- 
paar  tor  46  reaia  from  HOT. 

Capttallntlon.  OvtataadlBK. 

Common    SIOO.OM 

Funded  debt    2.l07,SOt 

Secured    by    a    direct    or    collateral  Um 
(thronch  pledge  of  stocks  of  subsldtarr 
paules)  on  all  tbe  property  of  tlw 
now  owned  or  hereafter  acanlred. 

The  company  directly  or  throuah  subsidi- 
aries does  the  entire  gas,  electric  light  and 
power  bualaeas  of  Covington.  Newport  aaft 
other  Kentucky  communities  adjacent  to  tbe 
Ctty  of  Cincinnati.  The  electric  lighting  and 
power  bualness  la  dona  m  14  separate  miml> 
cipalltles  and  the  gaa  bualneaa  In  eight  monl- 
olpalltlea,  while  tbe  water  bualneaa  la  dooa 
In  three  municipalities.  The  total  pepola- 
tlon  served  with  gas  and  electric  servlee  la 
approximately  140,000.  The  gas  dl«trlbutl<B 
system  Includes  over  ITO  miles  of  gas  fif <nT. 
a  large  part  of  which  haa  boea  Installed  ta 
recent  yeara  Gaa  U  purcbaaed  from  the 
Columbia  Oaa  ft  Electric  Company  on  faror- 
ahle  terms.  The  «Ieftrlc  generating  etatloa 
situated  at  Newport  Is  connected  with  tha 
CInclnnntI  Gas  ft  Electric  Company's  gener- 
ating station  In  Cincinnati  by  means  of  a 
high  tension  trnnamlsslon  line,  enabling  this 
company,  when  necessary,  lo  purchaae  addi- 
tional power  upon  an  economical  basts. 

Tears  miM  Dee.  SI; 

Gross.  Net, 

1920   11.666.296  t374.6i: 

1919   1.398,760  319.176 

191S   1.197.621  2S3.709 

Original  Hariut — 12.160.000  offered  Jano- 
ary.  1020.  by  A.  B.  Leach  ft  Co..  New  Tork. 
Chicago,  ato,:  Field  Richards  ft  Co..  Cla- 
flhmatl.  Hew  Tork.  ate.,  and  FUth-mird  Ka^ 
tlonal  Bank,  Cincinnati,  at  200  and  latareat. 
Haitot. 

New  Talk — Amea,  Emerlch  ft  Co. 
qaahmaH— Fifth-Third  National  Bank, 
nice  Ransa 

IMS 

Rid.  Aak. 

High   06  Apr.    100  Jan. 

Low   11%  Sept. 


UNION  NATUKAL  GAS  CORPORATION 
Dne  SSM.00O  aaanally  AprU  L  to 
Dated  April  1,  191S.    Interest  payable  Apm 
and  Oct.  1,  at  Trustee's  cffloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennayl- 
vnnln  State  tax  refunded. 

Aothorlxed  St.OOO.Otft 

OuUtandlng  (Jan.  1.  'll>   1.66S,0«0 

In  Treaaoiy   1.393,000 

Retirpd   a,OSt.«» 

DonomlnatloB— Coupon.  11.000. 
Trustee — Colonial  Trust  Co.,  Plttsbunh.  Pa. 
OrcanUatlon — Incorporated  ItOt  m  Data- 
ware. Controls  and  operates  the  Athsna 
(Ohio)  Gas  Light  and  Blec.  Co.,  Bellevne 
(Ohio)  Gas  Co..  Buckeye  Oaa  Co.  of  Clrcle- 
vllle.  Cttilo:  Ctttsena  Oas.  Light  ft  Coke  Co,. 
Ftndlay,  Ohio;  CItisens  Oaa  ft  Electric  Co.. 
Lorain  and  Elyrla,  Ohio:  Fremont  Oaa.  Elec- 
tric Light  ft  Power  Co,,  Fremont.  Ohio:  Logaa 
Natural  Gaa  ft  Fuel  Co..  Columbia,  Ohio; 
Manufacturers'  Oaa  Co.,  Bradford,  Pa.: 
Uarlon  «H)lo)  Gas  Co.,  Newark  (Ohio)  Natural 
Gas  ft  Fuel  Co..  Warren  ft  Chautawiua  Oaa 
Co.,  Warren.  Pa.,  and  Preston  Oil  Cotnpany, 
Columbus.  Ohio:  also  owns  one-half  Interest  to 
Reserve  (3as   Co.   and  Qsaneetlng  lOaa  Co. 
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On  March  XI, 


of 


tb«  Consolidated  Oaa  A  Ught  Co.,  Ttmn. 
Ohio. 

CwltAllaitlom  Outatandlns. 

CommOD   '..  $9,840,000 

Eluded  debt    •3,1S&,000 

■locludes  fS97,000  aubsldtary  bonds. 

D«>f  Bd  br  deposit  of  Btooka  of  «1>ot«  namad 
eompanlM,  mbjeot  to  tbelr  |SE<,000  bonds. 
Operating  ootnpanles  oontrol  T00.3S0  acres  of 
oil  and  ra«  lands  In  Bsstsni  Oblo  and  Penn- 
aylvsnls,  and  one-bait  Interest  In  EG. 110 
ftcrea  In  West  VirBinta,  together  with  pipe 
lines,  cas  plants,  oil  wells,  etc.  Sei^-es  sas 
to  108,121  consumers.  Company  has  paid 
dfvfdends  of  from  8%  to  10%  on  110.000.000 
stock  practically  since  I n<:orpo ration. 

Prior  lien—fSPfi.OOO  fS359,000  owned  by 
this  oompanr)  bonds  of  subsidiary  companies, 
tnclodlBC  |S23,0Bft  bonds  of  Cltluns  Gas  A 
Xilsctrlo  Compsny  at  Loratn  and  Elyrla,  Ohio. 
Sean  M4cd  Dm.  SI: 

Oroas.  NeL  IntWMt. 

1B20   fS.6S0,121    12,528.821  tlSl.BOfl 

1918   7.S32.8T2      3,370,239  242.662 

IfllS   7,5SO.fl76      2.872.670  268,897 

1917   8,076.613      3.S74,e77  268,812 

1916   6.942,641      3.443,617  317,798 

Martst. 

New  ToA — Moore,  L.eonard  &  Lyncb.  Van- 
derboef  &  Robinson. 

Fttfabtuvh — Lyon,  Singer  &  Co.,  Moore, 
I<«onard  ft  Lynch. 

WfareUnv.  w.  Va. — Grier  A  Co. 

FriM  Bmwc. 
Jan.  1,  'le,  to  Jhd.  1,  '81  1920 

Bid.        AnW               Bid.  Aelc. 
High    101 '16    102H '19      SB  Jan.     100  Mar. 
L.OW.      S9  'IB    100%  '17       99  Mar.   


mOON  ML  CO.  or  OALIFOBNU  Irt  lias 
n-Yaar  B.  W,  Ba.  Dm  Jan.  S.  IMX. 

DaM  Jsnnary  t,  1911.  Intarest  psyabla 
Jan.  and  July  S.  at  Truatetfs  oSIOb. 

Tax  StatDs— 8%  Fedoral  laoone  Tu  paM 
by  company  without  deduetlOD.  Tax  <aterapt 
In  Caliromia. 

Aathorlsed   820.000,000 

Oatttandlng  (Jan.  1.  ■21>   7.746.000 

ReHrMi  by  S.  F   6,548.000 

In  Treasury    1.024, ono 

Bcscrvvd  for  Prior  Uom   1,779,000 

Bessnred  for  Ext   8,008.000 

DenomlBatlon — Coupon,  11,000.  Redsterable 
as  to  principal.  Reristered.  11,000.  CAR. 
laterchanceable. 

Trnstees — Eoultable  Trust  Co..  New  Torlc, 
and  Los  Anseles  Trust  A  Sarlocs  Bank,  Los 
JLaseles. 

Bedeemable  as  ■  wbole  only  at  106  and  In- 
terest on  any  interest  date  on  30  days*  no^ce, 
or  callable  for  slnkinr  fund  at  102  M  and  In- 
terest. 

SInUnv  ntnd — ^Annually,  since  May  1.  1912. 
a  sum  suIRclent  to  retire  at  least  (260.000  of 
these  bonds  at  102H  and  Interest,  with  pro- 
portionate Increase  for  all  bonds  In  excess  of 
».000.000  Issnsd. 

Oncaabatln — ^bteorporated  1S90  In  Califor- 
nia. 

Capitalization.  Outstanding. 

Common   150.000.000 

Funded  rteht    9.fi28.671 

Secured  by  a  lien  on  the  property  directly 
owned  and  operated.  Including  aspbalt  lands 
owned  In  foe.  mineral  rights,  subject  only  to 
a  small  amount  of  purchase  money  roortgaces 
and  purchase  money  contracts:  secured  also  by 
a  collateral  Hen  on  various  stooks  of  impor- 
tant subsidiary  companies.  The  Union  Oil  Co, 
Of  California  owns  land  In  10  counties  In  the  4 
great  oil  producing  ssetloos  of  California,  and 
lua  loaaoB  In  Wyoming.  Tszaa  and  Uaxloo, 
logallMr  wttb  upwards  oC  141  mUfa  of  pipe 


linos,  S  large  reOnerlss.  19  tankablps.  barged 
•te,,  with  a  capacity  of  orer  HB.OOO  barrels, 
about  2G0  storage  tanks,  with  a  capacity  of 
approximately  18,000,000  barrela  of  orude  oil. 
distributing  stations  In  tbo  various  PaaUo 
states.  British  Columbia.  Hawaii.  Chili.  Pan- 
ama, etc  Properties  controlled  la  Tsrious  oil 
fields,  oyer  900,000  acres.  No  dividends  shall 
be  paid  on  the  stock  In  any  year  unless  net 
income  Is  twlco  the  Interest  charges  on  this 
tssno. 

Prior  Uens — 81.686.000  bonds  of  const^ltu- 
«nt  companies,  which  will  be  retired  with 
bonds  of  this  issue,  and  9444,018  Pordiass 
Money  Uortgagos. 

lirted  on  th«  San  Tranelsco  and  Los  An- 
salea  StoCk  Krahangea. 
Tsan  aaied  Dm.  U  (eambI&e<D: 

Gross.  Net        bt.,  ate. 

1930   983.430,140  912.613,746  9317,399 

1919   63,380.996    11.004.411  360.168 

1918   43,863.669     0.683,999  660,863 

1917   33.970.889     S.978.997  033,943 

ign   17,746.009     7.860,711  636,147 

listed  on  the  New  Yotk  Stook  Bxohange, 

Original  Harfcet — S.000,000  offered  In  /one. 
1911.  by  Hallgarten  A  Co.  and  William  Salo- 
mon A  Co.,  New  Tork,  at  91K  and  Interest. 
Market. 

New  York— Sutro  Kron.  &  Co.,  McDon- 
nell &  Co.,  Chaa.  E.  Doyle  A  Co.,  Hart- 
shomp  A  Battolle. 

Los  Angrlen— Citizen fl  National  Bank,  J.  J. 
Doran  Co.,  Drake.  Rtley  A  Thoma%  Bta* 
phens  &  Co..  Torrance.  Mnraliall  ft  Co. 

Man  Francliice — Sutro  ft  Co. 

Fries  Bave— N.  Y.  8.  B. 
Jan.  1,  19,  to  .Ian.  1,  'tl  IKM 
High    BEU  Oct.  97,  'it  88  Sept.  I 

Low.    87     Sept.  28,  '80  87  Sept.  88 


IMS 


CNION  PACIFIC  BAILBOAD  COMPANY. 

Incorporated  In  Utah  In  1897  as  suooessor 
to  the  "Railway"  Company  of  the  same  name. 

The  company  owns  3,603  miles  of  road,  of 
which  B78  miles  are  double- tracked,  extending 
from  Kansas  City  and  Omaha  to  Denver,  Colo., 
and  Ogden,  Utah.  The  company  also  owns  all 
of  the  stock  of  the  Oregon  Short  Line  B.  K. 
Co..  which  company  In  turn  controls  the  Ore* 
Bon-Washlngton  Railroad  A  NavlsaUon  Co, 
These  two  companies  own  4.198  miles  of  road 
from  Salt  Lake  City  and  Osden,  Utah,  to  Spo- 
kane and  Seattle.  Washington,  and  Portland. 
Ore.,  with  numerous  branches.  The  Oregon 
Short  Line  B.  tt,  Co.  owns  one-half  of  the 
stock  of  the  Los  Anseles  A  Salt  Lake  Rail- 
road Co..  owning  1.000  miles  of  road  from 
Sf&lt  LaWe  City  to  Los  Angeles,  Cel..  and  San 
Pedro,  the  port  of  Loo  Angeles. 

Prior  to  1B13  the  Oregon  Short  Line  B.  B. 
Co.  owned  a  controlling  Interest  In  tba  stock 
of  the  Southern  Paciflc  Co.,  but  In  accordanoe 
with  a  decree  of  the  United  States  Supreme 
Court,  and  with  the  approval  of  the  Disti:lct 
Court  for  Utah,  the  1126,000.000  Southern 
Pacific  Co.  stock  was  disposed  of,  838.300,000 
being  exchanged  for  Baltimore  A  Ohio  common 
and  preferred  stock  owned  by  the  Pennsylvania 
R.  R.  Co..  and  the  balance  offered  to  stock- 
holders of  the  Union  Paciflc  R.  R.  Co.  at 
about  SSS  per  share  in  tbe  ratio  of  27%  of 
their  boldtnrs  of  Union  PaolBo  R.  R.  Co. 
stock.  Subsequently  tbe  Onion  Paolflo  B.  B. 
Co.  distributed  the  B.  A  O.  B.  B,  Co.  MUxk 
received  from  tbe  Pennsylvania  B.  B.  Co. 
among  Its  atoftkhddera. 

Capltsllsatlmi.  Outstanding. 

Common   I8S9.I98.10* 

Preferred.  (4%  non-aom.)  •(^•^n,HMn 

Pnndad  dsM  Di^iti^ed  byXJiQUluian 


Ymw»  mM  Dm.  til 
Qnm. 

•1»20..  SI76.2H0.837 
39.38B.411 
SI.4M.111 
1SS.8W.1T* 
lSt.l01.M4 

ti.m.tu 


Net.  IiiL*H«rt. 

IS0,I)»4.8SS  117,420,642 

19,57fi,T88  15,158.673 

4T.164.108  14.S91.tM 

tO,«<S.61l  T4I.64I 

IT.6»,tT6  16,»0.t» 

t8.6«l,8«l  lS,4n,0» 

4l.tll.lfl  »,UT.7B1 

'Cotvormu  Honmt. 
tFadnral  Moamit— aUadud  nttm  not  la* 
ohiM. 


Ii»TMW0fUt  to  L«wr«nM.  Kan   tl.M 


•IBIB.. 

tma.. 

1117 . . 
1918.. 
1916.. 


fl»-TMr 


UNION   PAOmO    BAIUHMD  00. 
OonT.  4s.    Dob  iolx  1.  IMY. 

Dated  Julr  1.  ISOT.  Intereat  vaymble  Jan. 
ud  July  1,  at  oompanj'a  offloa,  120  Bread- 
war.  New  ToTk, 

Tax  Statoa — S%  Federal  Inoome  Tax  paid 
br  oompanr  wltboat  dedootioa. 

Asaorited   976.000.000 

iMued    71.782.000 

OonTerted  into  0«BUnon  Stoak.  4e.«X0,775 

OdtataadlB^    2<,Sie.aV 

DenomlnatloD — Coupon.  91.800  and  1600. 
lUslaterAble  «a  to  prlnoipal  or  fnllr  nslirtar- 
abl«.  Rcciatered,  ISOO  and  multlvlM.  C.  « 
R.  tntarohanseabla. 

Tmstee — Bankera'  TruM  Co..  Now  Tork. 

Kedaomable  aa  a  wbole  oatjr  at  lOlH  and 
Intorest  on  any  Intaraot  date  npon  90  daya* 
notlca.  If  called  prior  to  tlte  termlnatloti  of 
the  eonveralon  privllece  bonds  may,  howeyer. 
be  converted  to  wltbln  SO  days  of  the  date  of 
redemption. 

Convertible  (expired)  at  any  time  before 
July  1,  1S17.  Into  the  oompany'a  oomraon  atock 
at  9175  per  ahare  nnleaa  oalled  for  redemption. 

Beearity — ^Ttaeae  bonds  are  a  dlraot  oblln- 
tlon  of  the  company,  but  are  not  aeonred  br 
any  mortcare. 

I«Bal  tor  savlnn  banka  tn  N.  H.  and  R.  I. 

Idsted  on  the  New  Tork  and  Boston  Btook 
Bxohancea. 

Orlrlnal  Market — Underwritten  In  190T  by 
Knbn,  Loeb  ft  Co..  New  Tork.  and  offered  for 
•obaorlptlon  to  the  atookboldera  at  90. 
Harket. 

New  York— Simon  Borg  &  Co.,  Parker  A 
Co.,  Newhorp  &  Co.,  Prlnre  A  Whitely.  Red- 
mond   ft   Co,,    Struthprs  ft    HIncoe.  Season- 
rood.  Hnatt  ft  Macrtonnld.  L.  M.  Prince  ft  Co. 
Phllsdelptiis — Brown  Bfob.  ft  Co, 
IiOalsvllle.  Ky. — GeorRe  T.  Wood  ft  Son. 
Price  Bann— N.  T.  S.  B. 
Jan,  I,  '09.  to  Jnn,  1,  Z'l  I9» 
HlBTh    lZ4hi  Au^.  !6, '09  88%  Jan.  3 

Low.      78      Dec.  2i.  ■2f}  78      Dec.  12 


CNION  FACmC  BAILBOAD  CO.  l»t  B.  B. 
ft  I.and  Orant  4a.    Dae  July  1.  1M7. 

Dated  July  1.  1897.  Interest  payable  Jan. 
and  July  1,  at  company's  olOce.  New  York. 

Tax  Statas— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotliorlxed  and  Ontstandinc.  .tlDO.DOD.OOO 

DetMmliiatlon — Coupon,  11.000  and  9600. 
Resisterable  aa  to  principal  or  fully  reslater- 
able.    Reslatered,  1600  and  multiples  of  ttOO. 

TroHt*"* — Bankers"  Trust  Co..  Npw  Tork, 

Seoared  by  first  mortvace  on  t.OtS.ST  mllea 
of  ronil.  with  nrpui-tenaiirPH.  viz:  Miles 
Council  Bluffs,   la.,  to  Ocden,  Utah, 

via    South    Omaha    (742,19  miles 

double  track)    1,004.29 

Osden  to  6  mlira  West  of  Oxden.  Utah  6.00 
Kan.  City.  Ho.,  to  Denver.  Col.  (64.88 

miles  double  track)   839.13 

Pullman  Jet.,  Colo.,  to  Corlett  Jet.. 

"Wye    90.93 

Speer  to  Borie  Jot.,  Wyo   6.37 

Kaamsy  to  Callaway,  Neb   81.79 

BCbo  to  Park  City,  Utah   17.C0 


T«.M 

lT.lt 

i«.r7 

tt.4« 
tT.M 


Junottoa  city  to  Concordia.  Kaa 

Lawnnoabnrv  to  Bellevllla,  Baa  

WvteaHn  to  Balolt.  Kaa  

Sallna  to  MoPbarsoo.  Kaa  

Brishton  to  Boolder,  Colo  

Cheyenne  ft  Fort  Rnaaell.  Wro.  (owned 

Jointly  with  and  operated  by  Cokx 

ft  So.  Ry.)  

Ptothar  BMared  by  llrat  tien  on  94.99t.909 
X9t  4s  and  990.400  of  the  9100.000  stock  «C 
the  Union  Padflo  Land  Co.  All  prooeada  from 
■ale  of  landa.  property  and  seenrltlea  pledaad 
under  tbia  Railroad  ft  Land  Orant  mortga— 
are  applied  Id  payment  for  ezpendlturea  for 
bettermenta.  Improvements,  eQulpment.  aCOk 
To  Deo.  91,  1919.  923.634,091  bad  boon  ao  ap- 
pll«^  and  cash  on  hand  amo'intf.d  to  3105, 6TT. 

Uaiertlei — 1st  Lien  and  Refuodlnc  4a.  vo- 
der which  bonds  are  reaerwd  to  retire  this  ta- 
■ue  at  maturity,  and  Coav.  Deb,  4a. 

Lsaal  for  savlnaa  banka  in  CaL.  , 
Me.,  Maaa.,  MIOb..  BIlBB.,  Hd.,  H.  B..  N.  3., 
N.  T..  R.  I.,  Tb  and  Via.:  alao  BalUaaara 
Trust  Fu&da. 

_  listed  tlw  New  Tork  and  Boatoa  StaA 
ttwftaiieta. 


New  Torit — Bicelow  A  Co..  Slinon  Dorr  * 
Co.,  Parker  ft  Co.,  Dunham  A  Co.,  Arthur  C 
Frank  A  Co..  Hartahorne  A  Battelle.  Herx- 
feld  ft  Stem,  Kountae  Broa.  Knautta.  Na- 
chod  A  Kuhne.  Newbora  A  Co  .  R.  W.  Press- 
prlch  ft  Co..  Prince  A  Whitely.  Redmond  dfc 
Co.,  Struthcrs  ft  HIsroe,  Sea»oDrood,  Haas 
&  Mncdonnld,  Vllae  A  Hirkey.  Carmtharik 
Pel  IB  *  Co. 

St,  lAoltt — Francln  Bros.  A  Co, 
Denver — Boettcher.  Porter  ft  Co, 
Priee  Baiwe— N.  T.  8.  E. 


Jan,  I,  *96.  to  Jan.  1,  '21 
HlKh    lOOV  Jan.    B.  '06 
Low.      74U  Hay  21,  '20 

Bodatared. 
mgb    106  K  .Tan.  17,  '06 
Low.      77     June  92,  '20 


IK* 

86  li  Jan.  fi 
74  K  Uay» 

T9  Dec  1 
77  June  tS 

lat  JAm 


1994 


nooN  PAamo  m*it.ma«  oo. 

A  Bot.  ia.    Dd»  Jna  1,  XMt. 
Dated   June    1.    1909.     Interest  payabto 
Marcit  and  8m>L  1.  at  ccmpany'a  olBoa.  Now 
Tork,  and  la  XiOodOB. 
Tttx  Statas— 1%  Men!  Xaootos  Tax  paid 
oorapaay  witbovt  dsdtnttan. 

AathotM   tlOO.000.000 

Oalstaaffiac    ».76t.9»S 

la  Treamxry    S9.49I.M« 

Beaerred  for  Mor  Uaaa  I60,99t.9tO 

Beamed  lor  Oaiparata  Pai^ 

poaea    t4t,»0« 

DeaoialnatlaB— Coupon.  82.000,  9599.  it«« 
and  £100.  Rectaterabia  aa  to  priaelpal  or 
fully  realsterable.  Redatered,  tl.OOO.  ttM. 
£200  and  £100.  CAB.  interehancaaUa. 
Trnatea— Bqnitabto  Traat  Co..  Ntw  Talk. 
BodaemaUs  aa  a  lAola  only  at  lOTM  and 
Interest  on  Sept.  1,  ttlt.  or  on  any  latsret 
date  thereafter  up<m  three  montka*  noUoa. 

Saennd  br  direct  lien  on  S.S5t.M  mllM  «t 
road  (886  milea  doable  traoked).  wtth  ooalp- 
raent,  appurtenanoea.  ete.,  and  all  other  pn^ 
erty  now  owned  or  hereafter  aooulred.  vlx: 

A  first  Uen  on  l,47t.W  mllaa— 
Lane  Cut-off  Summit  to  Lan".  Neb.,  via 

Booth  Omaha  (double  track)   Il.tl 

Julesburc  to  La  SaUe.  Col   Ut.tt 

Band  Creek  Jet.  to  La  Salle  Jet..  Cok>.  4t.lC 
Valley,  Nab.,  to  Manhattan.  Kan....  199.1* 

Valparalao  to  Central  City.  Nab   76.99 

Blue  Sprlnca  Jet.  to  Blue  Bprlnca.  Neb.  O.CT 

Ctriumbna  to  Norfolk.  Neb   60.M 

Oooaee  to  Albion.  Neb   94.«4 

Oenoa  to  SpaldlBB.  N«b...r»  44.«t 

Oraad  Xriaad  to  ,finl»^|lM»(..,^na]p  M.T1 


Sootla  Jet.  to  Scotl&.  Nob   1.3T 

St.  Pftul  to  Loup  Citr,  Neb   89.40 

BoeluB  to  Plcuantoa.  Neb   11.09 

Callaway  to  Staplston.  Nob   SC.ST 

CFaUos's  to  IH  mile*  waM  of  Bale, 

Neb  1SI.06 

Tbayor  to  Superior,  Wyo   I.OS 

Qtmii  Jet.,  WTO.,  to  rlcbt-ot-wmy   0,14 

LMvenwortta  to  Ulltonvale.  Kan  16I.ST 

Uenokea  to  Carden,  Kui   OS.SS 

Detroit  to  Bnt«rprlM,  Kan   l.st 

Sallna  to  Oaklay  (via  Collar).  Kan  ISB.3E 

Parkdale  to  Puritan.  Col   1.07 

Jotanaon  to  HcKIaalok.  Col   0.07 

Oreel7  Jet.  to  Brlmdale,  Col   10,17 

Cloverlr  to  Huncerford.  Col   14.10 

Rook  Sprlnca  to  IIG  mllea  north  of  Re- 

Uanee  Jet.,  Wyo  o.fls 

Reliance  Jet.  to  Rellanee  Mln«,  Wre..  2.O0 

Lion  Jot.  to  Lion,  Wyo   S,B3 

Oraat  Jet.  to  Ruasell  Ulne,  Col   1,46 

Dent  to  Ft.  Colllna.  Col  tB.>4 

Diamond  to  Baum.  Col   1,18 

Bhamroek  to  Brandt,  Col   1,01 

A  acOTBd  Ilea  on  t,9WM  mtlM  oovered  by 
Om  first  mortrare  R.  S.  *  Xh  O.  4a.  1147. 

Prior  lAnm  8100.000.000  Union  Paelflo  lat 
Vtse.  ft  Land  Grant  4a.  TrblOh  will  be  Mtlred 
by  bonds  at  thla  lasue  at  naturlb'^ 

VBdcrtlea — CoDvertlble  Debenturs  4a. 

L«K«1  for  aavlns*  banka  In  Cal.,  Conn.,  Ua.. 
llaaa.,  mOn.,  Ulnn..  Ho..  N.  H.,  H.  J..  N.  T., 
R.  I..  VU  and  Wis.:  also  BalUtnora  Trust 
Funds. 

XJatei  on  ths  New  Tork  Stoek  Bxobaacs. 

OrivhiRl  Harket— $00,000,000    offered  In 
June.  ItOO,  by  Knlm.  Loeb  ft  Co..  New  Tork. 
BarlBs  Bros,  ft  Co..  Ltd.,  and  Olyn.  Ulls. 
Cnrrlo  ft  Co..  London,  at  OSU  and  Interest. 
Market. 

New  Tork — Blgelow  &  Co.,  Simon  Bory 
A  Co.,  Parker  A  Co.,  HerKfelrt  A  Stern. 
Kountse  Bros..  Newborn  &  Co.,  n.  W.  PreM- 
prich  *  Co.,  Prlnop  A  Whltely,  Redmond  ft 
Co.,  RooKvelt  Son,  Striithera  A  Htsco«, 
SeaBonsood.  Hnan  A  MrDonsld,  Vllns  A 
Hlckey,  Edwiii  Wolff,  L.  M.  Prince  &  Co. 

St.  Loals — Francis  Bros.  &  Co. 
Price  Manse    N.  X.  8.  E. 
Jan.  I.  -09,  to  Jan.  1,  '»l  ino 
High    100  June  1.  '00  81  .Ian.  S 

Low.      66  Apr.  30,  '20  86  Apr.  30 


mnON    PACIFIC    RAILROAD   CO.  10-Tear 
6%  Seeored  Bonda,    Due  Jnly  1.  lOtS. 
Dated  July  i.  1)18.    Interest  payable  Jan. 

1  and  July  1  at  company's  office,  Nsw  Tork. 
Tax  Status — i%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aotlisriaed   S20.QOO.D0O 

Oolatanttnc    20,000.000 

Denomination— Coupon,    $1,000.  R^ater- 

able  OS  to  principal.    Reclstered,  $1,000  and 

autborlted  multiples.    C.  ft  R.  Interchance- 

able. 

Trustee — United  States  UortRase  ft  Truat 
Co..  New  Totk. 

Security — A  direct  obllsation  of  the  com- 
pany and  secured  by  pledse  of  the  followlns 
collateral : 

$2,000,000  Chtcaso    ft     Northwestern  By. 

Oen.  Mtre.  4b,  due  198T. 
8.600,000  Cblcaso     A     Northwestern  Ry. 

Oen,  Mtse.  Gs,  1987. 
S.OOO.OOO  N.  T.  Central  R.  R.  Co.  Ret.  ft 

Impt.  Mtge.  iMa.  due  1013. 
1,000,000  Pennsylvania     R.     R,  Consol, 

Mtse.  4Ka.  due  1060. 
1,600.000  Pennsylvania    R.    R.    Co.  Oen. 

Utse.  4%m.  due  1066. 
$,000,000  Southern  Paelflo  R,  R,  Co,  First 

Ret.  Mtce.  4s,  due  1965. 


4.000,000  Baltinurw  ft  Oblo  R.  R.  Co.  lUt, 

ft  Oen.  Utre.  Gs,  due  109G. 
1.000.000  liUnola  Central  R.  R.  Co.  and 
Chlcaco,  St.  IiOuIb  ft  New  Or* 
leans   R.    R.   Co.     Joint  first 
Ref.  Utce.  Gs,  due  1068. 
4.000.000  Denver  Union  Terminal  Ry.  Ist 
M.  4Hs,  due  1964  <suaranteed 
iolntly   and  severally  by  ttas 
Union  Paolflo  R.  R.  Co.,  Chl- 
cavo.  Burl,  ft  Quincy  R,  R.  Co., 
Atchison,  Topeka  ft  Santa  Fs 
R.  R.  Co.  and  others), 
listed  on  the  New  Tork  Stock  Exchange. 
Orfcinal  Market— 820.000.000  offered  June. 
1018.  by  a  ayndlcate  beaded  by  Kuha,  Loeb 
ft  Co.  at  98  and  IntTcai. 

Harbt. 

New  York — Simon  i<orK  A  Co..  Newbors 
&  Co.,  Redmond  ft  Co..  Salomon  Bros,  m 
Hutzlor,  Edwin  Wolff,  Pynvhon  ft  Co.,  Vilas 
A  HIckey. 

Pblladelphln—Morley.  Wood  &  Co. 

LonlnvUle,  Ky.— Fidelity  &  Columbia  Trust 
Co..  J.  J.  H.  HllIlHnl  v<-  Son. 

Price  Ranee— N.  T.  S.  B. 
Jmi.  1.  '19,  to  Jan.  1.  '21  1910 
Hlffh    IDS  Jan.  JO, '19  103  Jan,  S 

Low.      95  June  24.  '20  95  June  21 


VNION  PACIFIO  RAILROAD  00.  Eaolp. 
Tr.  7s.  Doe  ttSS.MO  sasb  Jans  1,  trow 
UM  to  mt,  lnd„  »M  SBn,«M  4umt  1. 
USB. 

Dated  June  1.  1980,  Dividends  payable 
Jime  I  and  Dee.  1.  at  the  arency  of  the 
Trustee  In  the  City  of  New  Tork. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aasuraed  by  the  oompany. 

Aottaerlsed   810.000,000 

Outstandlnc    10,000.000 

Denomination — Coupon.  Sl.OOOi  rstlsterabit 
as  to  principal. 

Tmatee — Commercial  Trust  Company,  Phila- 
delphia. 

i^Miiired  by  on  equlnment  truHt  aKfeement 
on  100  locomotives  and  tenders,  >  steel  dlnlnff 
cara;  40  sleel  obair  cara;  85  steel  bamrase 
ears;  1,000  steel  rondola  cars:  4G  cabooss 
oars,  costinc  apprOxlmatelr  SIB.OOO.OOO. 

I^ecni  for  savlnsB  hanks  in  N.  H..  Ohio 
and  R.  I. 

Orfslnal  Market— 810,000.000  offered  June. 
1910.  by  syndicate  headed  by  Kuhn.  Loeb  ft 
Co.,  New  Tork.  at  prloes  ransinc  from  100 
to  101  and  Interest  acoordlns  to  maturity. 
Market 

New  Yortc — Beverly,  HoRert  A  Co,,  Simon 
Borg  ft  Co..  Evans.  Stlllmnn  A  Co..  Freeman 
A  Co..  Hartahorne  &  Bnttplle.  Redmond  A 
Co.,  Salomon  Bros,  ft  llutaler.  Callaway, 
Fish  ft  Co.,  Lynch  A  Mcl-'ermott. 

Phlladrlphla— Blddle  A  Henry,  nioren  ft 
Co.,  Brown  Bros.  A  Co.,  Reed  A.  Morgan  ft 
Co.,  Morley,  Wood  A  Co.,  W'urtB-Dulles  ft 
Co..  H.  D.  Boenning  A  Co. 

LoulsTllle,  Ky.— J.  J.  B.  HlUigrd  ft  Son. 

UNION  PASSENOBR  RAILWAY  (PUia«el- 
phla)  Gen.  (now  1st)  4s.  Doe  Har.  ». 
1901. 

Dated  March  21.  18  Si.  Extpndp'd  March 
31,  1911.  with  intereet  reduced  from  5%  to 
4%.     Interest  payable  Apr.  and  Oct.  1, 

Tax  Status — 8%  Federal  InoMns  Tax  paid 
by  company  without  deduotlon.  Tax  free  In 
Pennsylvania. 

Anthorlsed  and  OutstanUag  teoo.OOO 

Denomination — Reslatered,  $100  and  $600. 
Tnuitee — The  Pennsylvania  Co.  for  Insur- 
ances on  Lives  and  Granting  Annultlea. 

Ouaranteed  as  to  Interest  by  the  Phlladel* 
sbln  Rapid  Transit  Co.  under  terais  of  lease. 

OrganistaisB  wm*  Csntnl— I 
6,  lie«.    Leased  to  Qibilizr" 


Transit  Co.  for  SS>  Tomn  at  a  renUl  ot  1186.- 
flOO.  and  all  Intereat.  taxes  and  other  sxpeniiea. 

Capltallaatlon.  Outatandlng. 

Common   1925,000 

Funded  debt    760,000 

Secured  by  a  flrst  mortcace  on  66.6  mflva  ot 
■treet  railway  track  located  In  Pblladvlpbla. 

UndwU««— 1360,000  2d  4a  of  ISBO. 
Hariut. 

New  York— National  City  Co. 

Phllwlvlphln— 6.  K-  Phillips  &  Co..  Isaac 
Starr,  Jr.  A  Co. 


CNION  FAS6EN0EB  RAILWAT  <PbfIadel- 
pbla)  Sd  4s.  Doc  Har.  SI.  1960. 
Dated  F«b.  a,  1884.  Bxtendad  Uarcfa  I. 
1«I0.  with  iDtareat  reduced  from  ■«  to  <%. 
tntereat  payable  Apr.  and  Oct.  1,  at  Tnutea'a 
OlDce. 

Tar  Slatas — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised  and  Ontatandlnc  SIBO.OOO 

Denomination— Coupon.  81,000  and  8600. 

Tnutec — Land  TlUe  ft  Trust  Co,.  Phlla. 

Onaranteed  as  to  Interest  by  the  Philadel- 
phia Rapid  Transit  Co.  under  terms  of  lease, 

Orsanlxatlon  and  Control — See  Oen.  4b. 

Secured  by  a  second  mortcace  on  66.6  miles 
of  track. 

Prior  Uena— 1600,000  1st  48,  dm  1981. 
Market. 

nilkidebAla — Barclay,  Hoore  A  Co.,  Isaac 
Btarr,  Jr.  A  Co. 


maON  KAXZ.WAT.  OAS  «  BI.BCIBIC  CO. 
CoU.  Tr.  Can.  Sa.  nns  My  1,  IBM. 
Dated  July  1.  I«Oft.  Intsreat  payable  Jan- 
nary  and  July  1.  at  Hodenpyl,  Hardy  ft  Co., 
Inc.,  New  York,  or  B.  W.  Claik  ft  Co..  Plilla- 
Oelpbia. 

<Tax  Stalna — 2%  Federal  Inoome  Tax  q^d 
by  company  without  deduotlon.  PoinaylTaitla 
State  Tax  refunded. 

AulhnrlxMl  Open  mctuaFr*. 

lasned.  Series  "A"  86,828,000 

OutntMidlnc  (Jan.  1,  '21  >   6,196,000 

Pledned  to  Secnre  9%  Notea   7S8.00B 

Denomination — Coupon.  It.OOO  and  SSOO. 
Bcslsterable  as  to  principal. 

Trustee — Commercial  Tmat  Co.,  Phlla. 

Rrdrrmablr  at  par  and  Interest  any  Interest 
date  on  60  days*  notice. 

ConTcrtlble  Into  8%  cumulative  preferred 
stock  at  par,  on  any  Interest  date  on  80  days* 
notice.  Bonds  so  converted  shall  be  held  as 
treasury  bonds  and  may  be  relasued.  |1,000.- 
400  have  been  converted  and  reissued. 

Orsanlxatlon  and  Control — Incorporated  In 
New  Jersey,  ISOB,  aa  a  holdlnr  company. 
Controlled  throuah  a  larse  majority  stock 
ownership  by  the  Commonwealth  Power.  By. 
ft  LlEht  Co.  The  Union  Ry..  Gas  ft  Blec.  Co. 
owns  a  large  majority  of  the  Btocha  of  the 
Sprlnafleld  (III.)  Gas  ft  ElectHc  Co..  Sprlns- 
fleld  (111.)  Consolidated  Ry.  Co.,  Central  Illi- 
nois Light  Co.,  Rockford  ft  Interurban  By., 
JancBvllle  Traction  Co..  Ds  JCalb-Sycamore  ft 
IiHiTiiiljan  Tre'-tlon  I'o.  and  the  SoutlTem 
Indiana  Oas  ft  Elertrlc  Co.  fEvansvllle. 
Ind.)  Theae  (.'ompanloa  are  mostly  mergers 
of  a  nuinhpr  of  smaller  rompanl*"". 

Capitalisation.  Outstanding. 

Common    IG, 000. 000 

Preferred  (6%  cum.)   B.SSO.OOO 

Funded  debt   'lO.BOS.OOO 

•Includes  83.076,000  Sprlnsfleld  Ry.  ft  Lt. 
Co.  Coll.  Tr.  6a.  assumed. 

Hanaaement — Hodenpyl.  Hardy  ft  Co..  New 
Tork,  and  E.  W.  Clark  ft  Co.,  Philadelphia. 

Secured  by  pledge  of  the  entire  common 
stock  and  81,871.000  preferred  stock  of  the 
Central  Illinois  Ll^t  Co..  and  tbe  entire  com- 
mon stock  and  preferred  atoek  of  tba  Rock- 
ford  ft  Interurban  By.,  and  the  entire  «ommon 
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stock  and  8B80.M0  preferred  (took  of  tba 
ttouthern  Indlnna  <inn  &  Electric  Co.  Fur- 
ther secured  by  a  first  lien  on  the  boada  and 
stocks  of  other  companies.  The  Union  By.. 
Oas  ft  Bleo.  Co.  operates  the  strast  raUway* 
In  Springfield  and  Roektord,  m.:  TaiiwIOa. 
Wis.,  and  Bvansvllle,  Ind.,  and  tatarsrlMB 
lines  connecUttc  Bocktord,  Frasport  and  Bel- 
vedere, Sycamore  and  De  Kalb.  III.:  Balolt 
and  JaneavUle.  Wis.,  with  Ro^ord.  111.: 
Bransvllle.  Princeton  and  Patoka.  lad.,  eta. 
This  totals  about  860  milea  ot  track,  InoIodlBC 
Interurban  lines,  SnppUao  vaa.  aleotrlo  UsbX- 
Ing,  power,  etc,  to  Peoria,  Siylngfluld  and 
Pekln.  III.,  and  Bvansvllle,  Ind..  and  the  e4«0' 
trio  Ughtlnc  business  of  De  Kalb,  Syeamorsw 
PrlnceviUe,  Cuba,  Washington,  and  numor- 
ous  other  small  towns  in  Illinois. 

Principal  franchise*  expire  as  follow*: 
Street  railway,  Springfield.  1918:  Rockford. 
1123.  Electricity,  Peoria.  1»47:  Pekln,  l»S6i 
Evansvllle,  1934;  DeKalb,  1911.  and  Syca- 
more, unlimited.  Oasi  BvanavlUa,  Bprlnc- 
lleld  and  Perkln,  unUmlted,  and  Paerla.  IMt. 

Taars  aaded  Dee,  Sli 

Gross.            Net.  Int.,  etc 

1S20                18,636.268  t2.364,;5<  11,633.714 

1919..               7,218.008  2.407,077  1.491.067 

1918                  6,545,321  1.933,880  1.401.016 

1917                  6.758,379  2,184.«4  l.S4«,171 

Listed  on  the  Louisville  Stock  Exchange. 

Original  Market— Offered  In  July.  190S.  by 
Hodenpyl.  Walbrldge  ft  Co.  (now  Hodenpyl. 
Hardy  ft  Co.,  Inc.),  New  York,   at  96  and 

Interest. 

Haitot. 

New  York — Hodenpyl,  Uardy  dt  Co.,  J.  8. 
Bacba  &  Co.,  Benlell  Bros..  O.  R.  HcAlllstor 
*  Co.,  E.  A.  Baker  A  Bon,  Carrutbatm.  Pell 
A  Co. 

PbUadclphla — Bauer,  Starr  ft  Co..  Arthur 
J.  Bender.  Henry  P.  Boennlng  A  Co.,  E.  W. 
Clark  ft  Co..  Geo.  N.  Fleming^  Huntoon  * 
Co.,  McCown  ft  Co.,  Samuel  K-  Phillips  &  Co. 

LonlsvlUo,  Ky.— Fidelity  &  Columbia  TruM 
Co..  J,  J.  B.  Hllllard  ft  Son. 


Prtea  Ba^ 
Jan.  1,  'IX.  to  Jan.  I,  'XI 


HiKh 
Low. 


Bid. 
U%  '12 
48  y  '20 


Ask. 
96K  -IS 
4>K  '30 


ISM 

Bid.  Ask. 
63  Apr.    66  Apr. 
48  Uec    49M  Dee. 


mnON  BAELWAY  OAS  *  XUCIUC  GO. 
S-Tear  «%  8e eared  VUtm,  Dm  Jan.  U 
lft». 

Dated  Jan.  1,  1919.  Intereat  parable  Jan. 
and  July  1.  at  roinneny'n  olfl'-e.  N«w  Torlc- 

Tax  Btatns — Payment  of  Federal  Ineomo 
Tax  not  aasumed  by  company. 

Aotborised — See  "ProvlsUMU  of  Issue." 

Ontstaodlng   81.606.000 

Provisions  of  Issue — Additional  notea  m&y 
be  Issued  to  the  extent  ot  66  1-8%  of  tbe  par 
value  of  additional  bonda  of  tbe  Issues  now 
pledged  or  bonds  of  any  underlying  company 
bearing  not  leas  thsn  6%  Interest,  provided 
earning  ot  the  ool lateral  company  arallabla 
for  Interest  on  bonds  Is  one  and  one-batf  time* 
the  annual  interi'st  charges  on  funded  debC- 

Provision  Is  also  made  for  the  subatltatlan 
of  collateral  under  similar  restrtctlona. 

Dcoomlnatlona — Coupon.  6600  and  11,600. 
Beglaterable  as  to  principal. 

Tmstee— Bankers  Trust  Company,  New 
Tork. 

Redeemable  as  a  whole  or  In  aiDonnta  of 
not  leas  than  8160.006  on  tbr«e  wadtsT  BOtlea. 
prior  to  July  1,  1030,  at  101  and  Intaicgt: 
thereafter  at  106H  and  Interest. 

Ofranlsation  and  Control — See  CM.  Tr.  to. 
due  July  I.  1039. 
Secured — By  pledge  of — 


U.  R.  O.  ft  B.  Co.  Coll.  Tr, 
Springfield  Ry,  ftd(^ii@»b 


1S.»»ft 
•O.tOft 


I>e    Kalb-ftreamort    A  Interurbftn 

Traction  Co.  lit  BcC.  ta   flU.QOO 

DeKolb  -  Srcamore    &  Jnterorban 

■■    40.0M 

Saralim — 8ee  Coll.  Tr.  6a. 

Orliinal  Market — Offered  to  holders  of  ■' 
year  E%  ootea.  due  April  1.  191». 

Martet. 

New  York — Hedenpyl,  Hardy  ft  Co.,  Ber- 
dell  Bros.,  Jacob  Zellcr,  Carruthera,  Pell  tt 
Co. 

Price  Ranee 
Jan.  1,        to  Jon.  1,  ■» 

Bid.  Afik. 
HlRh      83  '19     »T<,&  'IS 
"Uoy,-   77  '20 


l»tO 

Aflk. 
S7  )i  Jan. 
T7  Mar. 


CNION  RAILWAY  OF  NJEW  YORK  let  Be. 
Doe  Aw.  1,  IMS. 

Dated  Atw.  1.  ISM.  Intereat  parable  reb. 
and  An*.  1,  at  Tmatee's  oRlce. 

Tax  fttattta — 1%  rcdenl  Ineona  Tax  paid 
b7  company  without  deduetlm. 

ABthorlmed  ani  Ontataailiv  IS.000.000 

Peaamlaatlan   Coupon.  Sl,OOD. 

TriMtcie— (Central  Union  Truat  Co.,  N.  T. 

OrsaafiatlaB  and  Contnil — Ineerporated  In 
tS91  In  New  Tork  as  a  oonoalldattin  of  the 
N.  Srd  Ave.  ft  Fleetwood  Park  Ry..  the  Hel- 
roae  ft  Wert  Horriaanla  Ry.  and  the  Harlem 
Bridse,  Morrlaania  ft  Fordhain  By.  Controls 
ttae  Bronx  Traetlon  Ca  Controlled  by  the 
Third  Ave.  lUr.  throwA  ownership  of  entire 
<f2,ooo.oeo>  capital  stock.  "Om  railway  oom- 
pany  was  In  receivers'  hands  from  1108  nntll 
191S.  Duriav  recelverablp,  CMmpany  defaulted 
on  about  $4,849,700  notes,  but  did  not  de- 
fault on  this  iaaus  of  bonds. 

Capita  llxation.  Oatstandtnc. 

Coraraon  IS.OOO.OOO 

Funded  d«M   2,000.000 

Secvred  by  a  first  mortgaca  on  %t  miles  Of 
track  located  larsely  In  the  Borough  of  the 
Bronx  exteadinr  northward  from  ISIth  St.  and 
3rd  Ave.  Includlna  the  Bronx  Traction  Co.. 
Westchester  Ktsctrle  R.  B.  and  Southern 
Boulevard  R.  R.,  operate*  ITO  miles  of  track. 

Refundtac — A   auOelent   amount  of  Third 
Ave.  Ry.  Co.  let  Ret.  4a  of  1900  have  been 
reserved  to  retire  this  Issue. 
•Tears  ended  dnne  SOi 


Net. 
S476.842 

398.9S7 
T2&.S97 
564.672 
1.001,654 


tChariea. 

1617,965 
EB3.691 
699,336 
683.112 
eT2.09S 


1920   S3.137.37S 

1919   3.768.04S 

1918   S,TGT.8R8 

1917   2.513.612 

1916   2.909,049 

'Includes  Bronx  Traction  Co. 

tlndndee  Interest,  taxes  and  rentals. 
Market. 

New  York — Plnlay  ft  Davenport,  Fred  H, 
Hatch  ft  Co..  Lynch  &  McDermott.  Tobey  & 
Kirk,  Berdell  BroB.,  Wm.  Carneffle  Eweu. 
Priee  Bass*. 


Jan.  1,  '13,  to  Jan.  1, 

Bid.  Ask. 
HiRh     104  '13    107  '13 
I^w.      CO  '20      60  '30 


■81 


1980 

Bid.  Ask. 
60  Jan.     70  Jan. 
50  Sept.    60  Oct 

xtat 


RedeemaUs  at  110  and  Interest  on  any  fB- 
tereat  date  upon  four  weeks'  notice. 

ftlnUnc  I'mid — Annually  Calnce  Oct.  1,  190S), 
3%  of  all  bonda  outrtandlnr  to  purchase  bonds 
at  not  to  exceed  110  and  Interest.  The  bonds 
so  purchased  arc  to  be  held  altve  In  the  slnk- 
Inc  fund  and  the  interert  thereon  is  to  bo 
likewise  used  to  acquire  additional  bonds. 

Gnaranteed  principal  and  Interest  by  the 
United  States  Steel  Corporation  by  endorse- 
ment. 

Orsanlaatlen  and  Central— Incorporated  in 
I90>  as  a  conaolldatlon  of  the  Union  Steel  Co., 
the  Sharon  Steel  Co.  and  the  Sharon  Sheet 
Steel  Co.  The  United  Ftatea  Steel  Corpora- 
tion owns  the  entire  atock  of  the  Union  Steel 
Co, 

Capitalixatton.  Qutstandinv. 

Common   880,000,000 

t'unded  debt    19,826,000 

Secared  by  a  mortsace  on  the  Donora  and 
Sharon  plants,  also  on  about  7.880  acres  at 
coal  lands,  also  the  Sharon  and  Peaotwsok 
mines  (in  tee)  and  the  Donora  and  Swespey 
mines  on  the  Mesaba  Banses.  Minnesota,  esti- 
mated to  contain  40.000.000  tmia  of  ore,  and 
two  large  steel  ore  steamers. 

The  company  owns  extensive  plants  located 
at  Sharon  and  Donora.  Fa.;  alao  6  blart  fUr- 
naeea,  S8  open>hearth  furnaces,  twether  with 
a  lance  number  of  tin  plata,  wire  and  nail, 
abeet,  rod  and  other  mills  and  plants,  and 
coal,  ooke  and  other  properties  mentioned 
above. 

Eamlnsa— Included  In  U.  S.  Steel  Corp. 
renortR 

Original  Market—IB, 000,000  offered  la  1808. 
by  the  Union  Trust  Co,  and  Mellon  National 
Bank,  Pltt^ralt,  Pa.,  and  Charles  D.  Barney 
ft  Co..  New  Tork  and  Phltadslphta.  at  101  and 
Interest. 

Market. 

New  York — Coffin  &  Co.,  Hartshortie  ft 
Battelle,  Fred  H.  Hatch  A  Co.,  J.  H.  Holmes 
ft  Ca,  Morton,  Iiachenbrtich  ft  Co.,  Redmond 
ft  Co.,  Tobey  A  Kirk.  Watson,  Armstrong 
ft  Co.,  Berdell  Bros. 

Philadelphia — Blddle  ft  Henry.  McCown  ft 
Co.,  J.  P.  MaRlll  ft  Co.,  Parsly  Bros,  ft  Co.. 
Samuel  K.  Phillips  ft  Co. 

FItsbnrfch— W.  E.  Ballard.  Lyon.  Singer  ft 
Co.,  Moore,  Leonard  ft  Lynch.  Stout  ft  Co., 
Edward  A.  Owens  &  Co.,  The  Union  Trust 
Co.  of  Pittsburgh. 

Price  Bang*. 

Jan.  1,  "OS,  to  Jan.  1.  '81 

Bid.        Ask.  Bid. 
High  107 '17    108  -17  103 U  Jan. 
Low.    go  'OS      93  'OS     95  June 


1920 

Ask. 
104  Jan. 
»flH  Aug. 


VMON  STEEL  CO.  Is8  *  CsIL  Tr.  Ss. 

Dee.  1,  1968. 
Dated  December  1.  1908.    Interest  payaUs 
June  and  Dec.  1.  at  New  Tork  Trust  Co..  New 
Tork. 

Tax  Statas — 8%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aathertsd   846,000. ooo 

Oatatandlng  (Jnn.  1.  '21)   19.S26.000 

Held  In  s.  F   24.lio.oon 

rnlMWPd    693,000 

DenoBlnatbin — Coupon,    81,000.  Beglrter- 

able  as  to  principal.    Registered.  $1,000,  $6,- 

000,  110.000.  120.000,  tSO.OOO.  tlOO.OOO.    C.  ft 

R.  iBtsrchangeabls. 

Trastce   New  Tork  Trust  Co.,  New  Tork. 
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UNION  STOCK  YARDS  CO.  OF  O.tlAHA  let 
^.    Due  May  1.  1931. 
UBte<i  May  1,  1911.    Interest  payable  May 
and  Nov.  1.  at  Continental  ft  Commercial 
Trust  ft  SfivlnRR  Bnnlt,  Chicago. 

Tax  Statnn — 3%  Federal  Income  Tax  paid 
by  company  without  deiluction. 

Authorlxed   86,000.000 

nntatandtng    700,000 

Reeerved  for  Bxt   4.300.000 

Ih-nominatlon — Coupon,  81,000.  ReRlster- 
ahlp  ns  to  principal. 

TruHteee — Continental  ft  Commercial  Trust 
ft  Savings  Bank  and  Frank  H.  Jonea. 
Chicago. 

Redeemable  at  106  and  interest 
Intei-Mt  date. 

Organlxatlsa — Incorporated  1188 
braska. 

Capltallsattoa.  Outstanding. 

Common   87.498,300 

Funded  debt    TOO^OOO 

Bcsarsl  by  a  llrst  mortgage the  pMperly 
of  ths  company,  ^mfk,4Ul&0^^ 


on  any- 
IB  Ne. 


■Nat.  Dlvldencla. 


S06.SS3 
763,000 
697.672 
760.868 


S9S.704 
69B.704 
GB».704 
599.104 


Und  at  South  Onulia.  Nab.,  tomMm  with 
buildliura.  »l<Ilnss>  ato. 
Xeuv  ended  De«.  SI: 

Ul'OBU. 

1810   13.732.792 

191B   4.108.295 

1918   3,750.801 

tl917   2.840,7S5 

tlBlG   2.335,524 

•After  Intereat. 
tTear  ended  Nov.  30. 

MarkH. 

XiAV  Tork — t'ari  utlitrs,  Pell  &  Co..  Ed- 
win   I('17](  Ue  ■  &  Co. 

riilpniro— B:il>c  or  k  Ru.'!luon  &  Co. 
Umaha — Bunifi.  Brlnker  &  Co. 

Price  Ranre.  . 

Jan.  I.  '17  to  Jan.  I,  'IS  IDSO 

Dili.  .\«k.  BUi.  Ask. 

High  100 -17    103 '17  90  June    96  Feb. 

Low.     9i| '20      9'i '20  90  June     96  JuDe 


rSION  STREET  R.\ILW.*Y  (Sew  Bedford, 
Ham.)  1st  4^.    Due  Jan.  1.  US4. 

Dated  Jan.  1.  1914.  Intereat  payable  Jan. 
and  July  1.  at  Truatee'a  olllce. 

Tax  Statos — Payment  of  Pederal  Income 
Tax  not  aaaumed  by  companir. 

AmfaorUed  and  Ootatandlnc  llSO.OttO 

Denomination — Coupon,  1 1.000. 

Redeemable  at  110  and  Intereat.  beslnnhis 
1919. 

Tniitcc— Old  Colony  Truat  Co. 

Orsanlzatlon — Incorporated  in  MUaachn. 
aetts.  ISST.  Absorbed  tha  Dartmouth  ft  W«at> 
port  St.  Ry.  in  1919. 

Capltall»ttoQ.  Outstandlnc. 

Common   I2.437..B00 

Funded  debt    260,000 

Secured  by  a  flrat  mortvase  on  6G.B3  mllaa 
of  electric  railway  In  New  Bedford.  Maaa.. 
and  viclntty  and  between  Naw  Bedford  and 
Fall  River.  Maaa.  Total  mile*  operated.  68.89. 
Te»r»  oMM  Dec.  lit 


Qroaa.  Net. 

1930             <1. 729.391!  9429.384 

1119               1.439.709  117,008 

191S                1,146,378  278,166 

3917               1,154.231  288,172 

•1916                1.1124.434  31S.886 

•Tear  ended  June  10. 


Int. 
*R«at. 

$141,754 
160.44  4 
130,600 
117.690 
99,371 


Doe 


UNION  TANK  CAR  CO.  Bqnlp.  Tr.  Ta. 
Anauat  1,  1930. 
Diitetl    Aut'u.tt    3.    1920.      Intereat  payable 
Feb.  1  and  Ausust  1  at  SqulUble  Truat  Co.. 
New  York. 

Tax  Atatoa — 2%  Federal  Income  Tax  paid 
by  the  company  witbout  deduction.  Pennayt- 
vanla  State  Tax  refunded, 

Aathorlxed   SIS.SOO.DOO 

Out<itandinK  (Mar.  1.  '21)....  13,262,000 

Itotired  byS.  F   238.000 

Denomination — Coupon,  SI. 000  and  9S0D, 
Tnutce — Equitable  Truat  Co.,  New  Tork. 
Redeemable  at  102H  and  Intereat  on  any 
mtereet  date  on  30  daya'  notloe. 

SlnkUw  Fond — Thla  company  oovenanta  to 
pay  tbe  Trustee  aa  a  alnklns  fund  the  aum 
of  not  leaa  than  11,260.000  par  annum,  payable 
In  semi-annual  InatalmenU  of  IBtS.OOO  on 
February  and  Auxuat  1.  of  each  year,  oom- 
mencinx  with  February  1,  1911.  These 
moneya  are  to  be  used  by  the  Truatee  to  pur- 
chase NotPB  of  thta  Issue  at  not  over  100  and 
Intereat.  If  within  thirty  days  from  the  daU 
of  each  payment.  sufHclent  Notea  are  not 
available  for  purchase  at  net  above  100  and 
Intereat.  tbe  unexpended  balance  {D  may  be 
applied  In  tbe  discretion  of  the  company  to 
the  purchase  or  redemption  of  the  Notea  at 
not  excecdlnr  lOtM  and  Intereat  or  (S>  reverts 
to  the  company  upm  tbe  aubJeoUon  by  the 
eompany  to  th«  Biaulpment  Tntat  Asrssment 


of  additional  new  tank  car  eaulpmcnt  ot 
•ubatantlally  the  same  character  and  atandard 
aa  that  already  pledced.  Notes  acaaired  fcr 
the  sinkinx  fund  are  to  be  oanoelled.  Tha 
company  may  at  its  ejection  deliver  to  the 
Trustee,  at  the  data  of  any  slnklnx  fund  pay* 
ment.  Notes  of  (his  Isau  '  at  ihe  thta  current 
market  prica  (not  exoeedlns  100  and  interMO 
Id  lieu  of  an  equivalent  amount  ot  cash. 

OrcanlaatloB — Incorporated  in  N«w  Jeraey 
In  1891  as  Union  Tank  Line  Co.  Pi'taaiit 
name  adopted  In  June.  1919. 

The  business  of  the  company  ooctslata  Id 
the  leaslnc  of  tank  cars  under  contract  to 
petrolenm  oil  ablppers.  It  repairs  Its  owa 
tank  oars,  malntalnlos  twenty-<ma  ahopa  tor 
this  purpose.  It  haa  built  a  oonatderabla 
nlimher  o(  Its  mrm  and  la  xtaw  arranctac  to 
Milane  tu  bulldlac  Cacllltlo. 

On  Ju.  1,  19t0.  the  'V^p«"r  owned  I0,lt4 
oara. 

The  company  only  fumishea  oara  nnder  «aii- 
tract  and  lu  rental  oharsM  ar«  oniiwm  to 
all  leaaeaa.  The  compaiqr  la  not  a  wwamwi 
oarrier  and  Its  rental  charm  are  not  aubjeel 
to  State  or  Inter-State  resolation.  Tha  oom- 
pany*!  rental  diama  have  been  laereaaed  as 
oocaslon  required  to  meat  tbe  hiarher  ooat  of 
new  eomipment  and  opsratlcm:  the  laat  rantal 
increase  became  altaotva  Har  1>  Itll. 

CapltallaatloB.  Ontataadlns. 

Common   tlS.IOO.VOft 

Preferred  (7%  ona.)   lt.OM.Wt 

Fnnded  debt    lX.2eS.000 

Secured  by  an  equipment  trust  asrecment 
on  1,460  all  steel  tank  cars  of  8,000  satlona 
rapacity,  and  4.969  all  steel  lank  cars  of 
10.000  (rallona  rapacity. 

Tears  enM  Dm,  Ut 

•Net. 

1920   11,679.614 

1919   4.855.342 

1918   2,666.042 

1917   3.761,152 

■After  depreciation  and  lnt«n»t. 

Ti«*cd  on  the  Niw  York  Stock  Bxchann. 

Orlgtaal  Hartet—lia,  100.000  oflerod  AocuaC 
int.  by  Bonltabt*  Trtiat  Co.  and  Blair  *  Co.. 
Inc.  Now  Tork;  at  OIH  and  lotareat. 

Market 

New  York — Evanai  StlMmnn  &  Co..  Pre^— 
mnn  A  cu.,  Hi\rtRbonie  Sc  Raitelle,  T.  Hall 
Keyes  &  Co.,  Salomon  Bros.  &  Hutxiar. 
Mann.  Fell  *  Peake,  Bull  *  Eldredsc 

Uoston — Curtis  ft  Sanger. 

Philadelphia— McCown  &  Co..  Horley 
Wooil  ft  C*o..  Parsly  Bros,  ft  Co. 

Suit  Ijike  City — Palmer  Bond  ft  Mortsaffo 
Co, 

CIticnffo — Blair  ft  Co.,  Flrot  Trust  ft  Sav- 
ings Baii'rf. 

I'lttsbunch — Moore.    Leonard    &  X^ysch. 

St  nut  ft  Co, 

Snn  Dlexo — BIyth.  Witter  ft  Co. 
1.uiiIrvII1c — Fidelity  ft  Columbia  Troat  COl 
BiilTnlo— N.  A.  UacI>onal(T  ft  Co. 
Price  Ranee 

19S0 
Bid.  A,ak. 

Itiisrh   1«0H  Nov.  IfllH  Nor. 

Low   96  H  Aug.    9f^  Ana. 


1368 


UNION    TEBUINAI.    CO.    (THE)  (DaUas. 
Teixaa)  let  8.  W.  Ba,    Das  ApwO  I.  IMB. 
Dated  April  1,  lOli.    Intereat  payable  April 
and  Dot.  1.  at  Chloaso. 

Tax  Btatos — ^Payment  ot  Federal  lacoma 
Tax  not  aasnmed  l>y  eompany. 

Anthorlsed   86,000,000 

Ootstandlar    1,000.000 

DeOemfnatleB-<!oupoa,  SI,000.  l>e«lrta>i 
able  aa  to  prinotpal. 

Tniatea— CoatlnaaUl  ft  Coamrotal  Tnwt  A 
Sarlnca  CSm  OlBMIh 


Digitized  by 


Google 


iwbk  at  lOS  Md  iMtoTMt  on  uy  la- 
ten«  dmto  aftw  AprU  I.  1»U. 

Qa«rMte«d  br  aulcnment  to  Um  TtuMm  ot 
•CrMmwit  wbwAr  eadi  of  tliB  elsht  oom- 
DuIm  tuliv  the  terminal  wttm*  to  par  Its 
proportionate  ataare  ot  the  principal  and  Inter- 
■at.  U  any  of  the  companlea  default,  the 
othora  will  aaanme  their  proportionate  part  of 
tbo  defaulted  paymenta.  The  oompanlca  party 
to  the  guarantee  are  the  Gulf,  Colo.  A  Santa 
F*  <Atchleon,  Top.  A  8.  P.):  Houaton  ft  Tex. 
Cant.  R.  R.  (Southern  FaoUlo):  Trinity  ft 
Brasoa  Valley  Ry.  (Colo,  ft  So.  and  Ctal.. 
R.  L  ft  Pao.):  Tezao  ft  Padflo  Ry.:  Mlaa., 
ITanaie  ft  Texaa  Ry.  (ot  Texas):  8L  Lonla, 
San  Prmn.  ft  Tex.  (Prlaco  Syetem):  C,  R.  I. 
A  Oulf  Ry.  (Rook  Island  System):  St.  Looli 
Sonthwestera  Ry.  (ot  Texas). 

OnaalutloD  and  Control— Incorporated  In 
Texas.  The  entlro  capital  stock  la  owned  by 
the  companies  mentioned  abora. 

Capitalisation.  Ootstandlng. 

Common    S48.000 

Vnndad  debt   B.OOO.tOO 

BecT«d  by  a  first  mortnve  on  property  ot 
tha  oompany  whirh  provides  the  sole  passenger 
terminal  faollltles  In  Dallas  tor  all  the  rail- 
roads enterlns  the  etty.  These  railways  have 
a  total  mlleace  of  B4,000  mllas. 

Oridaal  Btaritet— la.iaS.OOO  offered  April. 
1914.  by  Wm.  Salomon  ft  Co..  New  Tork  and 
cnilcaco.  at  >9K  and  InterMt. 

Harks*. 

Nw  Tork — E.  A.  Baker  ft  Co..  Flnlay  * 
Dftvcnport.  Joseph  BIrfl  Ford,  Sam'l  Oold- 
Bchmldt.  Fro<l  H.  Hatoh  A  Co.,  Chan.  W. 
Place.  Wolff  ft  St&nley,  Garle  A.  Miller  A 
Co^  Carruthers,  Fell  ft  Co. 

Philadelphia — Henry  D.  BoennlBB  *  Co., 
William  U'.  Vngany. 

8*.  LOQiti — G.  H.  Wftlker  A  Co. 

Plttsbinvh — B.  Hutchinson  A  Co. 
Frieo  Banco. 
Jan.  1.        to  Jan.  1.  *S1  19X0 

Bid.  Auk.  BTd.  Ask. 

HIsh  B8H  'IT  102 '17  80  Jan.  86  Jan. 
Low.    7m  '20      76  '20      71 H  Sept.     76  Sept 

UNION  TRACTION  CO.  OF  INDUMA  Ist 
Bzt.  Ooi.  «s.  I>ne  Jnly  1,  IMS. 
Itated  July  1.  1199.  Bxtended  Jnly  I. 
xait,  with  Interest  Increased  from  S%  to 
t%.  Interest  payable  Jan.  and  July  1,  at 
TroBtee'a  cdBoe. 

Tax  Statm— 1%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Aothorltnl   (nosed  mortcao 

Oatatandlns   |4.»1.»0« 

DoDomfauitloB— Coupon,    tl.900.  BesMar- 
able  as  to  prlnolpal  and  fullr  rosMorsd.  O. 
A  B.  latarchans^ls. 
Trutee— Bonltablo  Tmst  Co..  Now  Torib 
BsisemaUa  on  aay  Intsrsst  date  at  l«tU 
and  Interest. 

OrzaaUstlon  and  Control — This  oompany 
was  widnally  Incorporated  In  lt»9  Is  Indiana 
and  in  1803  absorbed  the  Indianapolis  North- 
am  Traction  (Inoorporated  180S).  Uerced 
with  the  Indiana  Onion  Traction  Co.  to  1913 
tnto  the  present  Union  Traction  Co.  of  Indiana. 
Tba  lattar  oompany  owns  mllw  and 

lease*  llCMi  miles;  mllsaca  larcely  Intsntr- 
baa. 

Capltallaatlon.  Ootstaadliw. 

Common    $I,M(I.W» 

Ist  Fret.  (B%  oom.)   1,«(M.00« 

Id  Pret.  (•«  onm.)   t,m,90« 

Funded  debt    ■15,37t,000 

■Inoludea  leased  propertiPa. 

Osowsd  by  a  first  mortcacs  on  UOH  mllss 
of  street  (14  miles)  and  Intenuhan  eleotrlo 
railway  from  Indianapolis  rla  Anderson  to 
llniuilsi  from  Andsrsoa  Tla  Alaxandrla. 
thronaB  ICarloa.  Cram  Alnandrla  tbrongb  Kl- 


iaB» 


wood  and  from  Anderson  to  lUddletown;  a 
second  mortcan  oo  18  miles  of  street  railway 
In  Unnda.  Ind..  and  14H  miles  of  street  rail- 
way In  Marlon.  The  company  has  trackass 
riKfats  Into  the  central  business  district  of  In- 
dianapolis. Carries  both  passengers  and 
frelcht.    Franchises  run  largely  for  60  years. 

Prior  LlcBa~|»8.000  Marion  City  By.  ist 
Bxt.  Ss  of  iai4  and  SSe.OI«  ClUiens  St.  By. 
(Uimele)  6s  ot  1927. 
Tears  ended  Des.  SI: 

Groas.  Net.       •  Char  see. 

1820   »4. 085.755       1947,030  1917,560 

1919   3,781. S54         910,705  898,969 

1918   3.198,82:         845.051  943,590 

1917   3.006.407         816,799  934,418 

1916   2,789.342      1.0&3,893  821.666 

'Includes  Interest,  rentals  and  sinklns  lunds. 

listed  on  the  Philadelphia  and  Indianapolis 
Stock  Bxchanses. 

Market. 

New  Tork— Fred  H.  Hutch  ft  Co..  Berdell 
Bros..  Chas.  E.  Doyle  A  Co.,  Theo.  L. 
Brousou  &  Co. 

Phlladelphln — Arthur  J.  Bender.  Henry  D. 
Boenotnar  A  Co..  Geo.  N.  Flemins,  HcCown 
A  Co..  Samui^l  McCreery  A  Co. 

Plttabnrxh — Mooro.  Leonard  &  Lynch. 

Cincinnati — Dudley  V.  Sutphln. 

Price  Banre. 
Jan.  1,  '08.  to  fan.  1.  '21  IDSO 

Bid.         Ask.  Bid.  Ask. 

High  96H'i2  98  '08  60  Jan.  70  Jan. 
Low.    46U  '30    BOH  '20    46^  Oct.    SO  HOct. 

UNION  TRACTION  CO.  (Philadelphia)  EUo- 
trlo  ft  Peopte'  Traetlon  4%  Stook  TrasC 
CertUeates.    Dw  Oat.  1.  1MB. 
Dated  October  1.  MBB.    Xntorost  pnnblt 
April  and  Oct.  1. 

Tmx  Stains — 1%  Fsdsral  &MMne  Tax  paU 
by  company  without  dedoctlon.  Tax  amnpt 
In  Pennsylvania. 

Authorized   S19.TIS.84* 

Ootstandlv    II.T80.114 

These  certlfleates  were  Issued  by  tha  Peuna. 
Co.  tor  Insurances  on  Lives  and  Orantinc 
Annuities.  Philadelphia,  to  acquire  shares  at 
the  Blectrio  Traction  Co.  and  Peoples'  Tra^ 
Hon  Co.  (both  of  Philadelphia).  The  Union 
Traction  Co.  suarantcea  the  Issue. 

Denomination  —  Reslstered.  Sl.OOO.  £100, 
£300.  ISOO  and  £600. 

Trnatee — Pennsylvania  Co.  of  Insurances  on 
Lives  ft  Grantlnc  Annuities,  Philadelphia, 

Redeemable  on  any  Interest  data  on  and 
after  Oct.  1.  1846.  at  par  and  InteresL 

Onaranteed  principal  and  interest  by  tlie 
Union  Traction  Co. 

Organization  and  Control— The  company  was 
Incorporated  In  September,  189B,  In  Pennsyl- 
vania for  the  ponwse  ot  taktns  over  the 
stocks  of  the  Philadelphia  Traction  Co.,  the 
Electric  Traction  Co.  and  the  Peoplea*  Trao- 
tion  Co.  Leased  the  property  ot  the  Phlladal- 
phia  Traction  Co.  for  998  years  from  Oct.  1. 
1896.  at  an  annual  rental  of  8%  on  tbe  cap- 
ital stock,  and  assumed  that  company's  1146.- 
000  collateral  Trust  4%  bonds.  Leases  the 
Blectric  Traction  Co.  and  Peoples'  Traetlon 
for  996  years  and  I  months  from  Jnly  1. 
1906.  la  leased  for  999  years  from  July, 
1909,  by  tbe  PbUadelphla  Bapld  Transit  Co. 
at  a  rental  of  t%  per  annum.  Leases  In  ad- 
dition to  or  through  tbe  companies  named 
above  a  number  of  eompantso  amonc  iriil<di 
are  the  Catherine  A  Balnbridre  St.  Ry.;  ClU- 
sens  Passencer  By.;  Contlaestal  PaawMtar 
By.  (99  years  from  1880);  Smplre  Passen— r 
By.:  Falrmount  Park  ft  Raddlncton  Passenmr 
By.  (999  years):  Frankfort  ft  Southwark. 
Fblla..  Cy.  Pssistner  By.:  OermantoWB  Rw- 
sencer  By.;  Bevtonrllla. 
Pass.  By.:  Lehl«h  AT%itlM&t 


PiM  PuMDser  Ky.  OSS  ye^ra,  S  montlu). 
Ptalla.  ft  0»y*i  Ferry  Pass.  Ry.:  Pblla., 
Cheltenham  &  Jenkintown  Pass.  Ry. :  FhUa. 
City  Pan.  Ry.:  I7th  ft  l»tb  Sts. -Paaa.  By. 
W  years  from  1879).  IStb  ft  IBth  Sta.  Paaa. 
tty.i  Dnlon  Panencer  By.:  West  Fblls.  Paaa. 
By.:  etc  An  of  the  leaaea  except  where 
ntunerated  ar«  for  999  yeara, 
C^ltallxatlon.  Ontatandltw. 

Common   $10.SO0J>0O 

ruDded  debt   S0.V8O.114 

Sevored  by  depoait  of  the  entire  IS.TBO.OOO 
atock  of  the  Electric  Traction  Co.  and  the 
|fl. 000.000  atock  of  the  Peoples'  Traction  Co. 
Interest  la  payable  out  of  divldenda  of  theae 
companlea  If  earned.  If  not  earned  balance 
la  to  be  made  up  by  the  Uakm  Traction  Co. 
No  Ilene.  debts  or  charsea  oan  be  placed 
acalnst  the  property  wbtch  will  impair  tlia 
collateral  secnirlns  thla  Issue.  Divtdanda  on 
the  deposited  stock  are  (uaranteed  aadsr  the 
leases  to  tbe  Union  Traction  Co. 

Bamiiura — Included  In  reports  of  Phlla- 
delpbia  Rapid  Transit  Oo. 

listed  on  the  Pblladalpfala  Stock  Sxehmag^ 
Market. 

New  York — Dunham  ft  Co. 

FblladelphiA — Geo.  N.  Flemlns,  Huntoon 
*  Co.,  Henry  D.  Boennlng  A  Co. 

Priee  Baate. 

Jan.  1,  'Oe,  to  Jan.  1,  '21  UM 

Bkt.  Ask.  Bid.  Ask. 

Hlsh    9*\'0i     »B'«B  63 H  Jan.  <S  Jan. 

IMW.    tl     'to     B2  'SO  Bl     DSC  51  Doc 


ttNION    TBAOnON    CO.    (FUMelpbta)  iO- 
Tear  S.  F.  OalL  Tr.  4fl.    Dm  Jaly  1> 

I»U. 

Dated  July  1.  IBOS.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office,  Philadelphia. 

Tax  Stataa-— 2%  Federal  Income  Tax  ^ald 
by  company  without  dadtwtlon.  Tax  exempt 
in  PennsylvaDla. 

Anthorlxed   81.600,000 

Outntundinc    1,260.000 

DanomlnaUoD— Coupon.  81.000.  Beclstar- 
abl«  as  to  prlndpftl. 

Tmatee — Tbt  LmbA  ntle  ft  Trut  Co.,  Phila- 
delphia. 

RcdemaUs  tor  shddaK  toad  only  at  101  and 
interest  on  any  Interest  dats  on  two  woeks* 

notice. 

SlnMoc  FUd— Anncatly,  870,000.  of  which 
amount  a  aum  sufflclent  to  pay  Interest  due 
Jan,  1  shall  be  paid  on  Dec  31  and  the  bal- 
ance on  June  B  tollowinc.  The  Tmatee  shall 
apply  tho  Hum  not  reculrpd  for  payment  of 
July  1  lotercat  to  tbe  purchase  or  redemption 
ot  these  bonds  at  not  orer  106  and  Intareat. 
Bonds  so  acquired  to  be  cancelled. 

Oaaranteed  Interest  and  alnklns  fund  by 
the  Philadelphia  Rapid  Tranalt  Co.  under 
terms  of  laass. 

OntanlaatloD — Sea  U.  T.  Co.  Blaotrlc  ft  Peo- 
ples' Tract.  4%  stock  trust  Ctfs. 

Scoored  by  pledre  of  86,000  shares  (par 
860)  ot  the  common  stock  ot  tbe  HestmvlUe, 
Uaatua  ft  Palrmount  Passencer  Ry.  which 
oompaay  la  leased  for  999  yeara.  and  wfaMi 
owns  16.884  miles  ta  track  and  leasf  fi  mllas 
ot  track. 

Rami n a* — In(-inf1e<1  in  reports  of  Phila- 
delphia Rapid  Tranalt  Co. 

OrMaal  Haitot— 1600,000  oir*rcd  tai  XlOt  at 
I08H  and  Interaat  by  Drsxsl  ft  Co..  Pblladal- 
pbla. 


Prise  Ranse. 

Jan.  1,  '15.  to  Jan.  1,  '21 

Bid.  Ask. 
HIsh  86U  -17  90  '10 
Low.     76     'IB  84*16 


ItWO 
Bid.  Ask. 
75  Apr.  lOA^r. 
T6  Oct.   


UNION  TKACnON  CO.  (Saatft  Cna)  Is*  la. 
Due  Feb.  1.  IMS. 
Datei  Fib.  1,  HOB.    Intoreat  parable  Fab. 
and  Auc.  1.  at  TTalos  Tnst  Co.,  San  Fraa- 
dsoo. 

Interest  Hatter — A  majority  of  the  bond- 
holders In  1016  have  signed  an  aKTM-metU 
without  surrender  of  any  roreclosore  rights, 
to  the  effect  that  that  property  Is  to 
managed  as  heretofore  and  coupons  to  tre 
paid  aa  earned.  One  coupon  was  paid  SepC 
SO.  191S.  and  another  Sept.  1.  1020. 

Tax  Statas— Payment  of  Federal  XaceaM 
Tax  not  aaaumed  by  company. 

Authorised   8760.006 

OatstandlBg  CSLOM 

Betlred  by  S.  P   lO.MO 

Kesaml  tor  Bzt   1OO.0M 

UrasmlaaHsn    Tmirnn  and  realstared,  SI.; 


Co.,  Ban  Fraadaco. 


000. 

Trastee— Union  Trust 
Cal. 

Kedeemable  at  110  and  Intareat. 

SlahlBg  Faad— H%  of  

aanualty  from  1910  to  1MB:  1%  from  1>1< 
to  1920  and  2%  theraaftwr. 

Protective  Cavnmlttee — At  a  bondholden 
meeting  Aug.  26,  1816,  the  toll  owing  com- 
mittee was  organised:  Warren  R.  Portar. 
W.  J.  Dutton,  Fred  Beaver,  all  of  San  Frao- 
clsco.  W.  P.  Netherson.  San  Joes,  and  J.  W. 
Forgens.  Wllhama.  Cal. 

Onaniaatloa  mad  Camtni — Incorporatad  la 
California  In  Oct.,  1104. 

Entire  capital  stock  owned  by  tbo  Coast 
Counties  Oas  *  aiee.  Co. 

Capltallsatlim.  Ontstandlrur. 

Common   t760.0M 

Funded  debt    681. Of* 

Scenred  by  a  first  mortgage  on  the  porparty 
of  the  company  which  operates  18  miles  of 
traction  lines.  Including  the  street  railway 
system  of  Santa  Cms,  Cat.,  and  a  line  trem 
that  place  to  Capltola.  CaL  Fraachlaa  ex- 
tends  to  1967.  Popalatloo  aarvad  about  IT,. 
000. 

Tears  radei  Dee.  Sit 

Gross.  Net. 

1920   SS6.787  88.602 

1919...   71.401  9.211 

Market. 

Mew  Teik— UcDonneU  ft  Co. 


Philadelphia—Henry  D.  Boennlng  *  Co.. 
Klklns.  Morris  A  Co..  Parslr  Bros,  ft  Co.. 
Samuel  K,  Phillips  ft  Co. 


UNION  TRACTION  COmXT  OSR  (Os«- 
f^mie,  Kaa.)  Irt  Ss.   Dae  Jaa.  1,  IMT. 

Datet  Jan.  1.  HOT.  blareat  parable  Jan. 
and  Joir  1.  at  Matlanal  Cttr  Bank,  New  Terfc: 
Comnwolat  Nattonal  Bank.  Obleago.  and 
Tradeamen's  lAitlenal  Bank.  PUladalphla.  and 
at  Trostea'a  ofllbe. 

Tax  StatM— S%  Fedsrai  Hwohm  Tax  paid 
by  company  without  dedootlce. 

AolbotM   M,0««.OM 

Outntaadhig  (Jan.  1,  '21)   fSt.OOO 

Retlrefl  by  S.  F.   OT.OOO 

DeasmlaatlsM   Oonpcn.  tl.OOO. 

Trustee — Warren  Tmst  Co..  Warrsn.  Fa. 

BedeansaMe  on  any  interest  dats  at  in 
and  Interest. 

Slaking  Fmad  ftiiuiiallr.  befwa  MW.  1.  ba- 
rlnning  la  Itll.  n%  of  aat  eamt—  fOr  the 
nest  precedinx  12  calendar  months  for  the 
purchase  or  redsna^laa  ot  these  bcofti  at  aot 
over  lOB  and  interest.  Bgadi  aogaliad  ara 
cancelled. 

Orgaateatlsa— IaootporaM4  in         to  Kaa- 


ISM 


■oogie 


CapttaUutlon.  OutaUndlns. 

r^M^wmmmf   I7Q0.0OO 

Pimded  debt   1,1>3.000 

Bceond  br  a  lint  nortncs  ob  the  property 
the  company,  which  consiete  of  90  miles  of 
road.  iDdudlnc  mnta  mlleo  In  ladependenee. 
Kma..  and  Interurban  line  SO  milea  In  Unsth 
on  private  rWtt-of-war  between  {Mterrtlle, 
Independence,  Cherrvvllle  end  Parson^  Kan. 
and  also  23  miles  connecting  Correyvllle, 
Knna.,  and  Nowata,  Okla.  Franchises  ex- 
plr«  ISGT. 

VnderUse— M6.0D0  2pd  6^  due  1»21. 

Yoan  «bM  Defc  Sli 

Oroaa.  Net. 

mi   »SM.874  $iot.m 

UlT   m,06»  10«,«>4 

ine   ST7.I0I  St.  348 

l.ater  earnings  not  available. 

Market. 

New  Yowk — Uontgomery   *  Co., 
Klvhtinvale. 

PhUadelpUto— Samuel  K.  Pbllllpa  *  Co. 

Jan.  1.  '16,  to  Jan.  I,  '21  18 tO 

Bid.       Ask.  Bid.  Ask. 

High    81-16      SG'IS  70  Oct.      74  Oct. 

tMV.     60  '20      80  'IS  60  Jan  


Doe 


Intereat. 
.ITl.SSS 
7a.»0S 

6».oe> 


Henry 


UNION  TBdUfSPOBTATION  CO.  W  Sa. 
IMS. 

Dated  F«b.  1.  1903.  Interest  payable  Feb. 
and  Aug.  t. 

Tax  Statna— 1%  Federal  Income  Tax  said 
by  company  wlttaoot  deduction. 

AnttaorlMd   83,000.000 

Outstanding  <Jan.  1.  '21)   1,088,000 

Retired  by  8.  P.   1.778.000 

Owned  by  Union  OU  Co   131.000 

DanaadnaitaB — Coupon,  11,000. 

««t-n-g  Fand — ^Aji  annna]  sum  sufflotent  to 
retire  flSO.OOO  by  purchase  In  the  open  mar- 
ket at  a  4%  baafs  or  better. 

Ooaraneeed  principal  and  Intartat  br  Unloa 
Oil  Co.,  of  CalUomla. 

Organlxatlen  and  Control — Inoorporated  In 
California  tn  190S. 

Controlled  by  the  Union  Oil  Co..  of  Califor- 
nia through  ownaraUp  of  tba  entire  stock. 

Capitalisation.  Outatandlng. 

Common   81.000.000 

Funded  debt   1.600..00D 

tkwutd  by  a  Ilrat  mortgage  on  property  of 
the  oompany  consisting  of  pipe  Unea.  ote. 

Refnndlng — A  auAelent  amount  of  Union 
Oil  Co.  lot  Uen  6a  are  reaerved  to  retire  this 
laaue. 

Maiket. 

New  York — Sutro  Bros  &  Co.,  McDonnell 
&  Co..  John  NIrkerson  Jr..  Paine  Webber  .% 


Co. 


J. 


IXM  Angeim — Citlx<>nB  National  Bank, 
J.  Doran  A  Co.,  Cahn.  HcCabe  A  Co. 

Prtao  Baage. 
Jan.  1,  '13,  to  Jan.  1.  '81  IStO 

Bid.        Ask.  BUI.  Ask. 

High  BS  '17  ID8  '10  94U  Dec.  IBM  Nov. 
Low.    88  '13     88  '13       83^  Nov.    95  Nov. 


RedMmable  at  lOS  and  Interest  on  30  days* 

notice. 

SinUag  Fund — Semi-annually  1%  of  bonds 
outstanding  and  an  amount  equal  to  all  divi- 
dends paid  tm  the  common  atock  of  the  com- 
pany In  exoesB  of  10%  lor  the  purchase  of 
bonds. 

Controt— Incorporated  In  1909,  to  acquire 
the  Union  Utility  Co.  Acquired  by  and  merged 
into  the  West  Virginia  Traction  A  Blec  Co. 
In  1911.  The  West  Virginia  Utilities  Co.  In 
March.  1910.  acquired  the  property  covered 
by  this  mortgage,  and  subject  to  It,  through 
foreclosure  sale. 

Secured  by  a  first  mortgage  on  the  property 
of  the  company,  which  owns  and  operates  8U 
miles  of  track  In  the  city  of  Morgantown,  W. 
Va.,  and  between  Morgantown  and  Sabraton: 
also  the  electric  light  and  power,  the  water 
and  natural  gas  systems  of  Morgantown  and 
vicinity.  Franchlaea  for  gas  and  water  ex- 
pire 1927,  electricity  and  traction  llnea  ex- 
pire 1963. 

Underllea— Weat  Virginia  Utilities  Co.  Ref. 
A  Ext.  6s  of  10S6. 

Original  Market— 11,000.000  offered  In  Oct., 
1909.  at  9TM  and  Interest,  by  National  City 
Bank  and  Wm.  M.  Imbrte  A  Co.,  New  Tork: 
Blkins,  Uorrta  A  Co.,  Philadelphia,  and  J. 
S.  WllBon.  Jr.,  A  Co..  BaltlBKire. 

Markrt. 

New  York — Dunham  &  Co. 

Philadelphia — Bauer.  Starr  A  Co.,  Henry 
D.  Boenntng  A  Co..  Elklna  Morris  A  CO^, 
Lloyd  A  Palmer,  Barnes  A  Lolland. 

Priee  Raags, 
Jan.  1,  '17,  to  Jan.  1,  '81  19M 

Bid.       Ask.  BUI.  Ask. 

High    »•  '17    101  '17  80  Feb.     96  Sept. 

L6w.    88  '10     80  '10  85  Sept.     SO  Dec 


UNION    DTILmES    CO.    (HMVantewn,  W. 
Ta.)  1st  S.  F.  Bs.    Due  JtUy  1.  1H4. 
Dated  July  10,  19DS.    Interest  parable  Jan. 

1  and  July  1.  at  Truatee'o  offloe. 
Tax  Btatna — 1%  Federal  Income  Tax  paid 

by  oompany  wtthotrt  deduction,  Pennsylvania 

State  Tax  refunded. 

Antborlaed   -  11,800.000 

Outstanding  (Jan.  1.  'ID   83S.OOO 

Held  In  S.  F   356.000 

Reaarved  for  Kxt   807,000 

DewmitnaMon— Coopon.  11.800.  ReflBtenkbla 

as  to  prlnobial. 

Trustee — Farmer^  Loan  A  Trust  Co.,  New 

York. 
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t'NITED  BBBWEBIES  GO.  (OUeago)  1st  do. 
Doe  Ang.  1,  19S8, 
Dated  Aug.  10.  1898.    Interest  payable  Feb. 
and  Aug.  I.  at  New  York  Trust  Co..  New 
York. 

Tax  Statas — 1%  Federal  Income  Tax  paid 
by  company  without  deduetlOD.  ^ 

Isstud   83,413.000 

Ootstaadlna    1.108,000 

Retired  by  B.  F   1.306,000 

Denomination — Coupon.  SI. 000. 
Trustees — Otto  T.  Bannard  aiSd  M.  N.  Buck- 
ner. 

Rede«able  for  alnklng  fond       lot  at  106 

and  Interest. 

SlnUng  Fnad — 136,000  per  annum  from  1808 
to  purchase  bonds  at  106  and  Interest.  When- 
ever more  than  880,000  aoeumulatea  In  ftmd, 
and  bonds  are  not  offered  at  106,  then  they 
may  be  drawn  by  tot. 

OrganlaatloD— Incorporated  1808  in  New 
Jersey  as  a  consolidation  of  IS  brewery  eom- 
panles  doing  business  In  Chicago  and  Blue 
Island,  ni. 

Capitalisation.  Outstanding. 

Common   88,483,400 

Preferred  (6%  cum.)   I.277.JO0 

Funded  debt    1,103,000 

Secured  by  a  first  mortgage  on  the  prop- 
erties of  the  consolidated  oompanlea,  which  do 
about  one-sixth  of  the  brawlas  bnalnesa  of 
Chicago. 

Years  ended  Joly  Sit 

Oross.  Net.       Bond  Int. 

1919   83.140.104      8190,810  143.161 

1918   3.243.827  98,043  <«,48ft 

1917   2,884.311        327.235  88,5S0 

1016   2,616,046        19S.Z01  70,080 


listed  on  the  Chicago  Stock  E^ohaage. 


New  Tork — Bom: 


VNITBD  DBOG  COMFAJNT  M-Yw  OOBV. 
8m.   Due  Jnne  15,  IML 

DaUd  June  16,  18X1.  Intereat  wahta 
June  and  December  16  at  Chue  National 
Bank,  New  York.  _ 

Tnx  StotuH — 1%  Federal  Income  Tax  paid 
by  the  company  ■without  deduction. 

Authoriied   »1!'XS2'222 

OutstondlDX   16,000,000 

PurpoM  of  Imim — The  company  haa  now 
eutatandlns   and    matitrlns   on    June  IS. 

$7,091,000  of  Notaa  wblcb  are  convertible 
ito  S'A  Tear  8%  Notes  maturlns  June  Ifi, 
1926.  The  proceeds  of  the  present  Isnie, 
tosether  with  available  cash  and  the  liqui- 
dation of  the  Inventory,  which  has  already 
taken  place,   "drill  en&ble  the  company  lo 

Srovide  tor  the  payment  of  euch  of  the 
'otee  due  June  15  as  are  not  converted  and 
for  the  payment  of  the  present  outetand- 
iDB  bank  loans  and  other  notee  as  they 

'"l>mraalnatloii»— Coupon.  1100,  }6(I0  and 
11,000;  reglaterable  aa  to  principal.  ReH"- 
terod  $6,000  and  mulUplM  thereof.  CAR. 

Interchangeable.  _  _  . 

Trustee — Chase  National  Bank,  New  Tork. 

Redeemable  as  a  whole  only  on  aW  In- 
terest date  upon  60  days'  notice,  at  IIS  and 
Interest.  ,  . 

SltUdDf  Funtl — Annually  a  sum  equal  to 
B%  ofthe  largest  amount  of  bonds  oE  this 
lamie  at  any  time  issued  to  be  applied  to 
the  purchase  in  the  open  market  of  bonds 
at  or  below  116  and  Interest,  Any  moneys 
not  so  used  shall  be  invested  by  the  Trus- 
tee, with  the  approval  of  the  Directors  of 
the  company.  In  investments  legal  for  say- 
ings banks  In  Masaachusette  and  Now  York, 
until  such  time  as  the  bonds  can  be  pur- 
chased at  or  below  115  and  Interest. 

Convertible  into  Common  stock  of  the 
company  at  9110  a  share  on  any  Intenst 
date  at  the  holder's  oplton.  prior  to  June 
16.  1981,  unless  they  have  been  previously 
called  for  payment  In  which  case  the  hold- 
ers shall  have  an  opportunity  to  exercise 
their  right  of  conversion  for  at  least  60 
days  prior  to  the  date  Axed  for  payment. 
If  any  stock  dividend  is  declared  during 
the  life  of  the  conversion  privilege,  the 
bondholders,  on  conversion,  shall  receive 
the  same  amount  of  slock  which  they  would 
have  received  if  they  had  converted  before 
the  payment  of  the  stock  dividend.  In  caoe 
of  merger,  consolidation  or  sale  of  the  en- 
tire assets  of  the  company  to  any  other 
company,  the  bondholders  upon  conversion, 
shall  be  entitled  to  receive  the  same  amount 
In  cash  and  or  securities  which  they  would 
have  received  If  they  had  exercised  their 
rlRht  of  conversion  so  as  to  be  stocknoiaen 
of  the  company  at  the  time  of  merger,  con- 
solidation or  sale.  .  . 

OrnnlzatltHi — ^lucorporated  In  Hassachu- 
setts  In  1916  aa  a  consolidation  of  the  old 
l-nited  Drag  Company  (organised  In  1802), 
and  the  Blker-Hegeman  Company.  The 
l  ompany  now  haa  approximately  8.000  stock- 
holtlprs  agents  (The  Rexall  Stores)  In  the 
I'liUcd  States,  and  It  owns,  through  a  sub- 
sUHai  v.  ::t  Llggett's  Drug  Storea 

Tlu'  company's  plants  are  located  In 
no-'ion,  Worcester,  St.  Louts,  New  Haven, 
Alb  -uv  :ind  New  York.  Product  include 
m<'i11,innl  prepuratlona.  pharmaceuticals, 
lii.^r'i^  l  wnpi'llef,  rubber  goods,  toilet  prep- 
nr;!!!.'!!*.  perfumes,  stationery,  soda  fountain 
■m-iil'i  -"  niul  confectionery. 

t.':ipitnItiutloD  Outstanding 

C'lmunn   (39.928.900 

rirsi  I'rrfcrred    16.311,900 

Seiond  Pr.  fiTrod    S08.300 

Fun<leil  <U'lit   ■28,118,900 

■Includes  subsldlarlea 

SecniUr — direct  obUgatlon  of  the  com- 
pany but  not  secured  bv  a  mortgage.  The 
Indenture  provides  aa  followe: 


No  new  mortgage  shall  be  placed  upon 
any  of  the  property  or  on  any  of  the  aaeeta 
of  the  United  Drug  Company  or  its  sub- 
sidiaries unless  the  present  lame  of  bonda 
Is  equally  secured  thereby. 

The  company  agrees  that  the  ratio  of 
quick  assets  to  quick  liabilities  as  described 
In  this  Indenture  (and  including  the  present 
issue  of  bonds  and  the  6U-Tear  Notes)  of 
the  company  and  its  subsidiaries  shall  bs 
maintained  at  at  least  186%.  In  case  sncb 
ratio  Is  not  maintained,  no  dividends  shall 
be  paid  on  the  common  stock  of  th*  com- 
pany until  It  Is  restored. 
Years  ended  Dec.  31: 

QroBS.  Net.  Interest. 

1920   168.438,179    |G,9O0,302       6701. 6SS 

1919   68,338,834      6.056,139  ZTI.Etl 

Original  Market — fl&.QOO.OOO.  oRered  June, 
1031,  by  F.  8.  Moeeley  A  Co.,  Bankers  Trust 
Clompany  and  Kidder,  Peabody  A  Co..  at  100 
and  Interest. 


UNITKD  ELECTRIC    COMPANY  OF 
JEB8BY  lat  4b.   Doe  Jobs  1*  UtM* 
Dated  June  1.  1899.    Interest  payable  Jvam 

and  Deo.  1.  at  Trnstse'a  eOlae, 

Tax  Statna— Payment  of  Mtonl  Znaans 
Tax  not  aaaumed  by  oompanyi  Tax  snoat 
In  the  State  of  New  Jersey. 

Aatborlsed   Me.«».M» 

Ontstasdlng    U,<lT.tW 

Deported  under  P.  8.  O.  sT 
N.  J.  Geo.  Hlce   tl8.0M 

Beeeired  for  Prior  Usm   ff98.6»9 

Denomination — Coupon.  S1.M9  and  $IM. 
Kedsterable  as  to  priiMlpsl. 

Tnwtee— New  Jersey  Title  OnsnBtss  A 
Trust  Co..  Jersey  City,  N.  J. 

Onarsateed  as  to  Interest  by  the  PobUo  S«r- 
vloe  Corporation  ot  N.  J..  wUdi  compsny  also 
under  the  terms  ot  the  lease  agrees  to  pay  off 
the  prlBotpal  ot  the  bonds  at  tnatorlty  or  to 
extend  aame  under  a  almllar  agreeaoent. 

Organisation  and  Control — The  company 
was  incorporated  1899  In  New  Jersey  as  a 
consolidation  of  some  80  electric  lighttnc 
and  power  companies  In  Newark,  tbs 
Oranges,  Jeraey  City,  Buronae.  Hobokea. 
Rllsabetb  and  IContclalr.  Tbe  company  was 
leased  In  1907  Cor  999  years  to  tlMPobUo 
Service  Corporation  of  New  Jsrssy,  irtilob 
company  in  July,  1910,  aarigned  the  lease  t« 
s  snbtfaiary  known  as  the  Public  Ssrvlea 
Blectrlo  Co.  The  United  Electric  Co.  of  New 
Jersqr  Is  controlled  by  the  Pnbllo  Ssmcs 
Corporation  of  New  Jersey  through  ownsr^ 
Milp  of  IIS.604,600  of  lU  120,000.000  stock. 
Which  stock  Is  deposited  as  collateral  for 
the  Public  Service  Corporation  of  N.  J.*a 
Perpetual  Interest  Bearing  Certlflcatea 
Capitalisation.  Outstandlnc. 

Common   tl0.009.0M 

Funded  debt    19.900.SM 

Secnred  by  a  mortgage  on  tbe  propertios 
of  the  company.  Tbe  company  agrees  ast 
to  create  any  additional  mortgage  on  tiM 
property  during  the  life  of  tbsse  boiid» 
Fraiichlas  most^  perpetual. 

Pitor  Ii«na — ISOS.OoD  Oenanmera  lA.  Ht. 
A  P.  6b  of  19IS  and  »S67,0M  North  HudsoB 
Lt.  ft  P.  1st  Sa  of  1938.  The  above  mort- 
gages are  closed  and  are  to  be  retired  at 
maturity  uadsr  the  provisions  of  tbla  mart* 

'^Samin go— Included  In  reporta  of  Putdlc 
Servlcp  Corp.  of  New  Jersey. 

Original  Market— Oflarad  Jan.,  ISIO,  at  a 
price  to  ylsld  about  614«,  by  Clark.  Dodn 
ft  Co.,  New  York;  «1,I)00,000  oSersd  Ajufl, 
1911.  at  84  and  interest  by  PlymptMi.  Oar^ 
tner  ft  Co.,  Mow  York. 

Market. 

New  York— Sam'I  Qoldeehmidt,  Martin. 
Berwin  ft  Co..  A.  B.  Hurray  ft  Co.,  W.  EL  R. 
Smith  ft  Co..  Fred  H.  Hatch  ft  Co.,  Oarrutta- 
ers.  Pell  A  Oa.,  Bauer,  SCatr  ft  Co«  Bardtil 
Bros. 
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rbllndelnhi* — McClown  A  Co. 
Jvntey  Cflty— Cutwater  &  Wells. 
Providcfice — Hornbiower  ft  .Weeks. 
Price  Itenve. 
Jan.  1,  1W.  to  Jiui.  1,  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

Hlsb  S4Vt  '1«  SG-17  68  Feb.  70  Feb. 
Liow.     o7     '08      6S '08        G8  Aug.  61>,iDec. 


UNITBD  EUH7TR1C  UGHT  «  FOWBR  CO. 
tBaltliDore)  lat  Coiu.  4>^.    Dti«  May  1, 

Dated  May  S.  1899.    Intereat  pKTcibla  Mar 

and  Nov.  I,  at  Alex.  Brown  &  Sona,  Balti- 
more. 

Tax  Statiu — 2%  Federal  Income  Tax  paid 
by  company  without  detltictlon. 

AulhorUed   Cloaed  mortgaBa. 

OntKtandlnc   U.*^9,»00 

Dmotnlnatron— Coupon.  (1,000.  ReHMer- 
able  as  to  principal. 

Tnutee — Maryland  Trust  Co..  Baltimore. 
Md. 

Control — The  companr  waa  orranlzed  Id 
1S9B  as  a  conaolldatton  of  the  Bdlaoo  Eleo- 
trie  IllunilnatlnE  Co.  of  Baltimore  and  the 
Brush  Electric  Co.  of  Baltimore.  la  190fi 
was  merged  into  the  ConeoHdated  Oas,  Elec- 
tric Light  4  Power  Co..  together  with  the 
Wenatrom  Electric  Co.  In  1908  the  Con- 
■olldated  Oaa.  Electric  Ugbt  &  Power  Go. 
vaa  conaolldated  with  the  Conaolldated  Gaa 
Co.  of  Baltimore  City  aa  the  Conaolldated 
Oaa,  Blectrlc  Light  &  Power  Co.  of  Balti- 
more. 

Secnred  by  a  direct  (Irat  mortgaBe  on  tlie 
entire  property,  froncblM,  etc..  formerly 
owned  by  the  United  Elee.  Lt.  A  Pcnrer  Co.; 
also  on  the  1400,000  stock  of  the  Nortbem 
Blectrlc  Co.  _  _ 

VnderUss— Consolidated  Oas,  Bleo.  lA.  A 
Power  Co.  Qen.  4Mb  ot  1936,  and  lat  &  Ref. 
Mtfre.  Bonda  are  reserved  under  the  1st  St 
Ref.  Mortgage  to  retire  thla  laaua. 

Earnings— See  Conaolldated  Gaa  ,  Electric 
Light  *  Power  Co.  of  Baltimore  lat  *  Ref. 
Mtge. 

Uated  on  the  Baltimore  Stock  Exchanire. 

Original  Maricet— $3,282,000  offered  In  l»t. 
by  Alex.  Brown  &  Sons.  Baltimore,  at  par 
and  intereat,  and  In  1904  by  N.  W.  Harris 
*  Co.,  New  Tork,  at  95  and  Interest. 
Market. 

Tfeve  York— Hnmhleton  &  Co..  Knrle  A. 
Millor  &  Co.,  Uci-d«?n  Uro.s.,  Hanson  &  Han- 
son. CnrrwHrefsT  l^dl  &  Co. 

Baltinfore  —  Jenkins,  Whedbee  &  Poe. 
Mackubin,  Ooodrlch  A  Co.,  Smith,  Lockhart 
A  Co..  Howard  R.  Taylor  &  Co. 

Providence — Hornbiower  &  Weeks. 

Price  Range. 


Jan.  1,  '09,  to  Jan.  1, 

Bid.  Aak. 
High    94%  -12      B6  '09 
iMW.    78     '30     79 '20 


81 


19S0 

Bid.  Ask. 
90  Jan.  9G  Jan. 
78  June  79  Aug; 


OXVfc 
and 


1S88.  The  company  does  the  entire  electrlo 
dshtlns  and  Induatrlal  power  business  In  tbe 
otty  ot  Springfield  and  the  town  of  Lmk- 
meadow,  Mass..  and  practloally  all  in  West 
Springfleld,  Mass.,  serving  a  population  of 
about  ISO, ODD.  The  oompauy  owns  all  of  the 
1350.000  common  atock  of  tbe  Indian  Orchard 
Co.,  which  owns  S.OOO  electrical  h.  p.  water 
power  development.  The  eaulpment  of  the 
company  Includes  SS.MS  Installed  horsepower, 
about  22S  mllea  of  duct  conduits  and  about 
8ST  mllea  of  overhead  lines. 

Capitalisation.  Outstanding. 

Common   ••3,200,000 

Funded  debt   2.600,000 

•Premium  on  capital  atock  11,927.600. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Com- 
pany* a  property  la  free  from  mortgage  and 
by  the  terms  of  the  Indenture  under  whl«di 
these  notea  are  Issued,  no  mortgage  may  be 
placed  thereon  without  retiring  or  equally 
securing  these  notes. 
Years  CMied  Jane  Mt 

OrosB.  Net.  Interost. 

1919   81,081.626       8676.915  8124.383 

1918   1.386.966        406,418  -62.981 

1917   1.242.631         608.073  25.18B 

191S   1,008.618      1.061.091  17.149 

•Includes  taxes  and  sinking  fund. 

Original    Market— II. OOO.OOO    offered  July, 

1920,  by  Bstabrook  ft  Co.,  Boston.  New  York, 
etc.  at  S0.S3  and  Interest. 

Market 

New  York — HarUhorne  A  Battetle. 
Boston— Estabrook  &  Co. 


UNITED  BLBCTKIC  LIGHT  CO.  (Sprlnr- 
flsM.  ><Mk^  I*-Tciir  T%  Motes.  Doe 

IM«F  Aug.  t.  1920.  Interest  payable  Feb. 
I  and  Aug.  1,  at  First  National  Bank,  Bos- 
ton. 

Tax  Statu*— Pnympnt  of  Federni  Income 
Tax  not  jiBHUmed  by  thP  omp.iny. 

Aathorteed   11,000,000 

Outstandlnar   1.000.000 

PorpoM  of  Issne — To  provide  funda  for  re- 
tirement of  81.000,000  S%  Notes,  due  Dec. 
1.  1920. 

Denunlnatlon — Coupon,  SI. 000.  Bsfflatsr* 
able  aa  to  principal. 

Tnutee — Sprlngfleld  Safe  Deposit  A  Trust 
Co^  Springfield.  Mass. 

Bedeemnble  on  SO  dayi^  notlcs  at  lOX 
and  interest  on  or  before  Aug.  1,  1936. 
thereafter  at  a  premium  of  M  of  1%  for 
aacb  year  or  fraction- oi  year  of  tho  nsos- 
pirod  term  to  maturity. 

Organization — Incorporated    In    UsjMl  In 
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UNITED  KLECTRIC  8B0URITIB8  CO.  ML 
Tr.  fis.   Doe  Berbdly  FSb.  1.  USB  ts  Ag. 

1,  1M4,  Inel. 
Interest  payable  Feb.  and  Aug.  1.  at  Ameri- 
can Trust  Co..  Boston. 

Tax  Stattis — ^Payment  of  Federal  lueoms 
Tax  not  assumed  by  oompany. 
Denomination — Coupon.  11,000. 
Trostee — ^American  Trust  Co..  Boston. 
Redeemable  at  108  and  interest  on  any  In- 
terest date. 

OrganlsatioD — The  U.  E.  8.  Co.  was  Incor- 
porated In  Maine,  1890.  to  purchase  mortgage 
after  expert  examination  or  otherwise  deal  In 
mortgage  bonds  of  electrlo  light,  railway  and 
power  companies  and  to  Issue  against  tlnm 
its  own  collateral  trust  bonds. 

Capitalisation.  Outstanding. 

Common   1600,000 

Preferred  (7%  enm.)   1,000.000 

Funded  debt    6.400.000 

Security — Each  series  la  seeured  by  ui^erly- 
Ing  bonds  with  aa  aggregate  par  ralne  of  not 
less  than  I2E%  of  the  aggregate  par  amount 
of  the  collateral  trust  bonds  Issued  In  that 
series.  In 'accordance  with  the  trust  dised  no 
substitution  of  collateral  or  ezdiange  of  se- 
curities may  be  made  tmlesa  a  fortolosure  or 
reorganisation  takes  place  wlien  the  aeeurltlea 
of  the  reorganised  company  may  be  accepted 
in  lieu  of  those  previously  held.  The  oompany 
Is  privileged  to  sell  varltfus  deposited  securi* 
ties  but  must  use  the  proceeds  from  the  same 
to  pay  off  a  proportionate  amount  ot  Its  own 
collateral  trust  bonds.  Tbe  series  of  bonds 
outstanding  its  of  Jan.  1.  1921.  and  the 
amount  of  oollateral  securing  the  asms  was 
as  ftdlows: 

Dated. 

Sertee  22  Aur.  1,  1303 

"     38  Feb.  1.  1908 

"     14  Aug.  1.  1906 

"     16  Feb.  1.  1907 

;*     30  Aug.  t.  1907 

"     17  Feb.  1.  190S 

"     »  F*.  1,  1109 

19  FsKli^zaA^ 


Maturing. 
Aug.  1,  1S3S 
Feb.  1,  1916 
Aug.  1.  loie 
Feb.  1.  OST 
Aug.  t,  19IT 
Fab.  1.  19» 
'  19 


so  Auk.  1.  1909 

SI  Feb.  1.  1910 


ss., 

13.. 
S4.. 
SB.. 
S6. . 

87., 
38.. 
39.. 


,...Aus.  1.  1910 
....Feb.  1.  1911 

 Auc.  1,  1911 

 Feb.  1.  1912 

 Feb.  1.  1911 

 Feb.  1.  191) 

 Aur.  1.  1913 

 Aur.  1.  1914 


Auz.  1.  1939 
Feb.  1,  1940 
Aus.  1,  1940 
Feb.  1,  1941 
Aug,  1,  1941 
Feb.  1,  1942 
Feb.  1,  1941 
Feb.  I,  1942 
Auk.  1.  1943 
Aus.  I,  1944 
ColUteral 


Original 

OutStEIldllll 

Pledged 

Issue 

Series  13 

IGOO.OOO 

1209.000 

1354,000 

"  23 

tou.ooo 

3SE,aOO 

SIO.OOO 

■'  24 

500.000 

301.000 

425,000 

"  2E 

500.000 

121.000 

228.000 

"  20 

500,000 

187,000 

291.000 

"  27 

eoo.oQo 

161,000 

M8.000 

"  IS 

500,000 

IB3.000 

S40.000 

■'  S» 

soo.ooa 

SIB.OOO 
189.000 

377,000 

"  30 

500,000 

390.000 

"  31 

500,000 

200,000 

318,000 

"  32 

GOO.DOO 

449.000 

682,000 

•■  33 

600,000 

339.000 

4(14,000 

"  34 

GDO.OOO 

3G3.000 

406.000 

■■  36 

soo.ooo 

328.000 

451.000 

"  3C 

500,000 

374.000 

601,000 

"  37 

GOO.OOO 

408,000 

026,000 

•■  38 

500,000 

480.000 

62S,000 

"  39 

500.000 

480.000 

6SS.O00 

Xmm  cbM  Dec  SI: 

1»S0  

1919  

1918  

1>17  

1»U 


•Net. 

Ift30,134 
619,336 
610.033 
EB0.174 
GS1.062 


Int.ABxp. 

1367.396 
395,482 
373,039 
354,850 
353,891 


•Not  Indiidltur  pr«at  trota  nl*  oC  oMmUnl. 
Urtal  cm  tb«  BoMod  Stodc  Bxahuc*. 
Market. 

New  York— Fred  H.  Hatch  ft  Co.,  Edwin 
Banoker  &  Co. 

Hot  ton — Coffln  &  Burr.  K.  A.  Wateon  ft 
Co. 


Back  and  W.  O.  Souders,  Ctalcsco,  at  100 
and  Intereat. 

Market. 

>pw  York — Mm  luii  L;ic-henl<ruch  ft  Co., 
John  Nlclier-ioti,  Jr.,  N^'WhurtjiT,  H«n<]eraan 
&  I^oeh. 

Chicago — Ft.  Denrborn  Trust  ft  Sa\-laEa 
Bank,  Breed,  Elliott  ft  Harrison. 


UNITED  FUEL  ft  SUFPLT  CO.  <D«4rott>  1st 
<s.  Dm  SMtOM  cadi  Feb.  1  from  IWO  to 
»3e.  iBdHtre,  M>i  *«W.OM.  IBST. 

Dalei  Feb.  l,  1917.  Intereat  payable  Feb. 
1  and  Aiw.  1.  at  Trturtee's  office. 

Tax  Blatna— 2%  Federal  Income  Tax  paid 
br  company  without  deduction.  Tax  exempt 
In  Ulcblcan. 

Aothorlsei   SI. 500,000 

fhttHtttndlnr  (Mnr-  1.  '21)   1,400.000 

Matured  and  Paid   100,000 

Dencmtnatlen — Coupona  SIOO,  ISOO  and 
11.000.    Reclaterable  aa  to  principal. 

Trustee — Seourltr  Tmat  Co.,  Detroit. 

BedeemaUo  at  101  and  lateroat  on  any  ln> 
tereat  date. 

Orvaalaatlen— Incorporated  In  Mlchlsaa  In 
1S9S  aa  the  C.  H.  Little  A  Co.  75%  of  the 
eompanr'a  bustneaa  la  bulldlns  material  and 
the  balane-^  fuel.  Employefa  numbpr  1.400. 
Operate!  80  automobile  tmdu  and  tOO  team*. 

Capltallaatleti.  OutatandlDv- 

Common  81. 122.000 

Preferred  (7%)    1,149.100 

Kiinrtert  debt    1.400.000 

Scoored  by  a  Brat  mortcace  on  all  flmd  aa- 
aeta  now  owned  or  hereatter  acquired.  The 
propertlea  covered  Include  IS  tarse  aopplT 
Tarda  In  Detroit;  7  aand  and  cravel  pita 
within  40  miles  at  Detroit  (a  50-Tear  supply 
for  normal  nreda):  lone  time  leases  on  aand 
and  rravel  bcda  In  Lake  Brie,  Lake  St.  Clalr. 
Lake  Huron  and  the  St.  Clalr  Blver,  the 
material  from  whidi  Is  loaded  Into  the  com- 
pany's fleet  of  16  ataamboat*  by  modem 
equipment:  also  aeveral  dock  prtapertlaa  on  the 
Detroit  RlTer  (owned). 

Oiiglaal  Hark**— SI.ISO.O**  offered  Joiie. 
*"'    by  Vort  Dearborn  Trust  4b  Bavlncs 
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UNITED  FUEL  OAS  CO.  Mk-Tear  Ist  8.  F.  «b. 
Seriea  "A."    Dne  Jan.  I.  1»3«. 
Dated  Jan.  1.  1916.    Interest  payable  Jan. 
and  July  1.  at  New  Tork  or  PIttabursb. 

Tax  Statue — Payment  ot  Federal  Inooaae 
Tax  not  assumed  by  company.  Peanayhraala 
State  Tax  refunded. 

Aotboflsed   Sli.MO.tM 

I..  t-lRiKKnit  (May  1.  'SI)   I«.44;.»0't 

Meld  In  Treannr)-   4.:3».00<) 

KeMennl   for  K\t   314.000 

Denomination — Coupon,    81,000    and  S600. 
RealBterable  aa  to  principal.    Raslstered.  S8M 
and  multiples.    C.  ft  B.  Interchanaeable. 
Trustee — New  Tork  Trust  Co.,  New  Tork. 
Kedeemable  at  lOt  and  Intereat  on  any  ba- 
terest  date  on  30  daya'  notice. 

SlokUw  Faad — ^Annual  amooata.  beainnloc 
March  1.  1912.  aufflclent  to  retire  all  ontatand. 
Ins  bonds  at  or  before  maturity, 

Orvanlaatlan  and  Oontral — Incorporated  In 
West  Vlrrlnla  In  1903,  and  ta  ensaaed  la  the 
production,  wholesalin*  and  dlatributlon  ot 
natural  caa  oil  and  caaollne.  Uajority  of  Ita 
captlal  stock  Is  owned  to  the  Columbia  Oaa 
ft  Electric  Co. 

Capltallaatlon.  Outstandlnc- 

Common   81t.M0.00* 

funded  debt    10.447.000 

Becured  by  a  first  mortvase  on  all  the  pre^ 
erty  ot  the  company  aa  follows:  caa  rtdtta 
under  lease  or  In  fee  tn  S39.61T  acre^  In 
about  619,811  acres  of  which  It  owns  also  oil 
richts,  located  In  IS  counilea  of  West  Vir- 
ginia and  9  In  Eentucky,  on  which  thera 
ware  689  operating  gna  well,  and  ITS  operat- 
ing oti  wells;  1,496  mlleit  of  trunk,  field  and 
dlirtriltulln'*  IIne5.  of  whirh  GO)  miloa  ara 
main  trunk  lines.  1 2  compreaaor  atatlona. 
and  npceiwHry  nrcessorieR.  The  company 
supplies  eras  direct  to  over  39.000  connumers 
In  over  GO  munlrlpalltlen  in  Went  Wlrvlnia. 
Kentucky  and  Ohio,  and  wholeules  saa  to 
the  Columbia  Gas  A  Electric  Co..  the  Ohio 
Fuel  Ijupply  Co..  the  Loulxvlll<.>  Gils  ft  Elec- 
tric Co.,  the  Central  Kentucky  Natural  Gas 
<*o.,  the  Portsmouth  Oas  Co.,  the  Hope 
Natural  Gaa  Co.  and  Pittshurgh  ft  Wewt  Vir- 
ginia Oas  Co.  The  company  has  >  fcaaotlBe 
extraction  atatlona.  by  meana  of  which 
line  la  extracted  from  the  entire  gmm 
sumption. 

Tears  esM  Dee.  81: 

Oroaa.  Net. 

1920   tl2,493,lSS  14.7SS.033 

1919   10,484.160  4,792.035 

1918   10,146,S39  4,741.133 

1917   8,390,176  5,30J,r8S 

1916   4,751.589  I.965.80S 

1915   3.089,171  1,471,101 


iBt.,  aaa. 

8630.344 
{3<.*35 
639.31  T 
«0*  ICS 
4  7  4.  SO 
4  30.8*S 


Uated  on  the  New  Tork  Stock  Kzuhaasa. 
OrtelBal  Market — Offered  May,  191*.  tv  A- 
B.  Leatit  A  Co.,  Now  Tork,  Boaten.  etc»  aC 
par  and  intereat.  and  Dee.,  191*,  at  1*1  aa* 
Intereat. 

Market. 

New  Torfc — Babcock.  Buahton  A  Co  .  Fr«d 
H.  Hatch  ft  Ca.  Earle  A.  Miller  ft  Co..  O. 
R.  McAlHater  ft  Co..  Carruthera,  Pell  ft  Oo-. 
Gilbert  J.  Postley  ft  Co.,  Berdcll  Bros.,  Ra»- 
Bcher  ft  Hack  ay. 

PhlladelpblM— Bauer.  Starr  ft  Co..  McCowa 
ft  Co. 

miewo— Tildea  ft  TI1d«n. 


PilM  Bus*— M.  T.  8.  M. 
Jan.  1.  '!«,  to  Jan.  1.  tl  IMO 

Hlffh  lOlU  Dec.    B. '16  lift  Mar.  3 

Low.    79     SepL  13,  '31  70     Sept  13 


VmTEl}  WVKSACK  CO.  <THB)  (CANTON, 
O.)  1st  5*.     Dim  tlOO.OOO  «ach  Jnlr  I, 
from  1019  to  IMS.  iDclaalre. 
Dated  July  1.  1316.    loteroat  payable  Jan. 
1  and  July  l.  at  Truatee'a  oOIMi 

Tax  Statu — Cotnpanr  °-— T**  1%  of  the 
S%  Federal  Inoome  Tax. 

Antherlaod   11.000.000 

OutHlHnilinK    400,000 

Boieamed    MO.DOO 

Rmer^ed  for  Additions   1,000.000 

Additional  booda  iamable  tw  two-HtOm  of 
coat  of  addltlona.  eto. 

Denomination — Gonpoa.  11.000. 
Traatee — First  Trust  *  Bavliisa  Co..  Clove- 
land. 

Redeemable  aa  a  lAoIe  or  In  part  In  reverse 
order  of  tbeir  Issue,  on  any  Interest  d^te  at 
lOe  and  interest. 

Orsanlzatloa— IncorpiH'ated  In  Oblo,  July, 
IIIS. 

Capitalisation.  Outatandlns. 

Common   11,000.000 

JTimded  debt    400.000 

Sceare^  br  a  first  mort«ase  od  all  tbe  prop- 
erty of  the  eorapany.  inolndlns  111  acres  of 
land  In  Canton,  O..  on  wblofa  there  Is  a  fur. 
aaoe  plant  irltb  a  dally  capacity  of  460 
tons  of  pic  Iron,  with  a  by-produot  ooke  oven 
plant  comprlalnr  47  oveaa  of  sufficient  capa^ 
tty  to  fumlsb  the  furnace  with  Ita  supply 
of  coke,  and  also  neoesaary  apparatus  to 
prodoee  «heraloal  by-products. 

Orirtnal  Uarfcet— Sl.000.000  offered  July, 
1916.  by  the  First  National  Bank.  Cleveland. 
C.  at  100  and  laterait  for  natorlUea  avsnut- 
mc  7U  years. 

mOTBD  OAS  «  BUBCnUO  CO.  or  MBW 
JKB8BY  1st  Call.  Tr.  Ss.  Dw  JMv  1* 
IMt. 

IM«i  January  1.  190t.  Zntsrest  payable 
Jan.  and  July  1.  at  Tmstee^s  oOee. 

Tax  Slatas — Tbe  mortcaco  doea  not  oontaln 
tbe  tax  free  oUuas,  but  the  t%  Federal  In- 
eome  Tax  is  ^id  w  the  ootnyany  throuKh  ac- 
tion taken  by  the  Board  of  Dlreetora. 

AatlMrlBed   13,000,000 

OnUtandlnr  (Jan.  I.  'tl)   303.000 

RnWmnI  and  C'ancrllMl   3,289,000 

Denomination — Coupon,  11,000  and  |E00. 
Bflalaterable  as  to  principal. 

Trvatee — ^The  New  York  Truat  Co..  New 
•TorJt. 

SlnUns  Fund — After  payment  of  all  fixed 
diarces.  5%  on  Pfd.  Stock  and  4%  on  Com- 
mon, tosether  with  a  auffielent  reaerva  for 
worklitf  capital,  surplus  eaminss  up  to  an 
amount  ecual  to  4%  of  outatandlnr  bonds  are 
to  be  used  for  the  purchase  of  bonda  at  not 
■xoeedlns  liO  and  Interest,  all  bonds  so  ao- 
«nlred  to  be  cancelled.  Any  balance  after 
ttim  may  be  applied  equally  to  dividends  on 
common  stock  and  the  retirement  of  further 
bonds. 

OrcaalsattOB  aad  Control— Inoorporatad  la 
Hew  Jersey  In  1901  for  the  purpose  of  own- 
tnc.  operating  and  controlllns  (as.  eteotrlo 
railway,  electric  llvht  and  power  companies. 
Controls  throush  ownership  of  tbeir  common 
•toeka  tbe  followlnc  cempanlea:  Cltlsens* 
Oas  A  Fuel  Co..  Terre  Haute.  Ind.;  Colorado 
Sprtnss  Llsht.  Heat  ft  Power  Co.,  Colorado 
Sprian.  Col.:  Glmlra  TVater,  Ucht  A  Ball, 
road  Co..  Elmlra.  N.  T.:  Leavenworth  LIsht, 
Heat  It  Power  Co..  Leavenworth.  Kan.:  Lock- 
port  Llfbt.  Heat  A  Power  Co..  Lodtport.  N. 
T.;  Blebmond  Llcht.  Heat  A  Power  Co..  BlOh- 


mond.  Ind.,  and  WilkM-Barra  Company. 
Wllkea  Barre.  Pa. 

The  oompanj  waa  omnlaed  In  1901  as  a 
holdins  company,  and  controls  throucti  stock 
ownership  the  oompanies  mentioned  sbors. 
Tbe  company  Is  oontroUed  by  tbe  United 
Oas  A  Blee.  Corp.  of  Conn.,  throosh  omn^ 
ship  of  its  entire  oomiaMi  stoek. 

Capltalicatlon.  Outatandlns. 

Common   98.031.000 

Preferrad  (6%  «um.>   l,19S.tOO 

Funded  debt    393,000 

Sesared  by  first  mortsase  upon  antiro  prop* 
erty  of  oompaay  and  hr  ptodga  oC  tba  tnnfci 
owned  of  ooe trolled  companies  mantlonsJ 
above. 

Years  endea  Dm,  Sit 

NeL  Interest. 

1920   1148.988  310,800 

191B   158,487  19,801 

1918   177.684  11,600 

1917   390,776  21.248 

1916   37E,4G7  24.3G0 

Oriainal  Hariwt—Flrst  offered  in  Feb..  1901. 
at  IftlM  and  Interest  by  Berton.  Grisoom  A 
Jenks  (now  Sertron,  Orlseom  A  Co.),  New 
York.  Philadelphia,  etc;  oRered  by  the  nina 
firm  in  1910. 

Market. 

New  Torit — Fred  H.  Hatch  A  Co.,  Carrutb- 
era.  Pell  A  Co..  Hartahome  A  Battello. 
Lynch  &  McDermott, 

PhiladelphiB— Bertrcn,  Griacom  ft  Co., 
Inc.,  Henry  D.  Boennlng  A  Co. 

Pries  Banco. 
Jan.  1,  '08,  to  Jan.  1,  'XI  1S30 
Bid.         Ask.  Bid. 
Hlgti  101  '18    lOlH  'IS  M  Apr. 

Low.    S3  'It     04    '18  » A^, 


mOTED  OAS  A  ELECTBIO  COBP.  (THE) 
SO-Tear  CoU.  Tr.  8.  F.  «a,  Series  "A." 
Doe  April  1,  IMS. 

Dated  April  1,  1916.  Interest  payable  April 
1  and  Ootober  1.  at  Trustee's  office  and  Penn- 
ey Ivacia  Co.  for  Insurances  on  Lives  and 
Orantlns  Annuities.  Philadelphia. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

AnthorUed   tlS.OOO.OOO 

fhitittMidlng:  (Jan.  1.  '31)   9,060,100 

THrt  in  S.  F   301,800 

Owned  by  a  Subsidiary  Oaat- 
pany  and  Plodcei   I,0i3,000 

Bsaerved  for  Kzt.   3.880,000 

In  Treasnry   738,100 

Deoorotnatlein  Conp«».  ll.OOf  and  9100. 
Bevltserable  as  to  prtaelpaL 

Trastea— Oaaranty  Trust  Co..  Now  Tork. 

Bedeemable  at  lOlM  and  Interest  on  aar 
interest  date  on  four  weeks'  notloe. 

Slnklnc  Fund — Semi-annually,  payments  bo- 
dnnlnc  July  1.  1018,  snfflclent  to  retire  T0% 
of  these  bonds  hy  maturity  by  purehase  or 
redemptlcm  at  not  sxaeedlng  lOSH  and  Inter- 
est. Bonds  BO  acquired  to  be  kept  allvs  and 
interest  added  to  this  fund. 

Orcaalxatlen — Incorporated   in  Cumeotlont, 
Uandi.  1918.  as  a  holdlna  company.  Con- 
trols directly  or  indirectly  through  stock  own. 
erablp  street  railway,  vas.  electrlo  ItMit  and 
power,  steam  heatlnc  and  water  oompaidsa. 
The  properties  eoQtrolted  are  as  follows: 
Altoona.  Pa.,  Altoona  Oas  LIvtat  A  Fuel  Co. 
Bloomlncton,  III.,  Union  Oas  A  Bleetrio.Co. 
Colorado  Sprlncs,  Colo.,  The  Colorado  Sprlno 
Llsht.   Heat  A  Power  Company,  wtaleh 
controls  the  Clttsens*  Lt..  Bt.  A  P.  Co. 
Colorado  Sprinm.   Ctdo.,   Blmplre  Water  A 
Power  Co. 

BImlra.  N.  T..  Btanlra  Water,  Ltcbt  A  R. 

Co.  M 


.Oretna.  La..  Oretna  Lt.  A  Power  Cd.,/ 


Harrlibiirs,  Pa..  HarrlitnirB  XMbt  *  Pow*r 

Co. 

BarrlabuiT.  Cartnl  XUm  Coal  *  Bop- 

ply  Co. 

HCoaton.'  T«z,.  Houaton  Ou  A  Fuel  Cem- 
PU17. 

IjaiMMLfr.  Fa..  Coneston  Traetlon  Compaar, 
which  oontrola  the  ConnRon  Realty  Co. 

Z<»Beaater.  Pa.,  Laneaater  EleetMa  Lt..  Ht. 
A  Power  Co. 

Lanoaater.  Pa..  The  LauBBatm  Om  Zililit  A 
Fuel  Compauy.  whldi  ooatmU  tlw  Colum> 
bla  (Pa.)  Gaa  Co. 

La«»ater.  Pa..  BkUaon  BI«otrie  Company. 

iMVQnworth.  K&na..  Th«  LeaywiWOrUl  Ucbt. 
Heat  A  Power  Company. 

X«ckport.  N.  T.,  Lookport  Llsht.  Heat  A 
Power  Company,  which  oontrola  the  Inter- 
national Power  A  Tranamlaalon  Co. 

New  Orleana,  La..  Conaumera'  Bleo.  Lllbt  A 
Power  Company. 

North  Little  Rock.  Ark..  later-Clty  Terminal 
Railway  Co. 

Rlobmond.  Ind.,  The  Rlohtnond  Uilit.  Heat 
A  Power  Company. 

Torre  Haute.  Ind..  Clttsea^  Ou  A  FUOl  Co. 

Wltkeo-Barre.  Pa..  The  WlUcea-Barre  Com- 
pany. 

United  Central  Oil  Corp.,  which  controln  the 
Utilities  Oil  &  Reftnlng  Corp..  Utilities 
Oil  A  Una  Co.  and  United  Oklahoma  Oil 
A  Qm  Corp. 
Capitalisation.  OatMaadlns. 

Common   113.197.030 

lat  Fret.  (1%  cam.)   ».18i.«00 

Sd  Pref.  <6%  cum.)   11.618.400 

Funded  deM    11.177.700 

SooanA  by  dapoatt  <tf  praf  aired  and  «om- 
maa  atock  of  aubsldlarr  oonipaBlaa  aincnuit. 
lag  to  approximately  |S8.3S4,4BII  In  par 
value. 

Yam  niei  Dee.  SI  (Indale*  V.  O.  A  B. 
Ens.  Cem*>i 

Hat.  Int..  eto. 

1920   t2.0S2.014  «763.ie7 

Ills   1,019.079  776.469 

191B   816.3SS  78S,S»S 

1B17   1.334.88*  738.820 

1916   1.190.484  660.905 

Original  Market— Offered  February,  1916. 
by  Bertron,  Orlacom  A  Co..  Mew  York  and 
Philadelphia,  and  Drexel  A  Co.  and  ReUly. 
Brock  A  Co..  Philadelphia,  at  97  and  intoroat. 

Market. 

New  York — Fred  H.  Hatch  ft  Co.,  Morton 
Larhpnbrurh  &  Co..  Chun.  E,  Doyle  A  Co.. 
Berdell  Bros.,  Gilbert  J.  Postley.  Cnrruthero, 
Pell  &  Co.,  Bftuer,  Stnrr  *  C". 

Phlltulelphta  —  Barncn  &  T^fland,  Bnuer, 
etftrr  A  Co.,  Bertron.  Gr1nrom  ft  Co..  Inc., 
Wm.  Marriott  Cfvnby.  Graham.  Parsona  ft 
Co.,  Huntoon  &  Co..  O.  n.  I-juiMinirer  A  Cok, 
McCown  A  Co..  Morley,  Wood  A  Co..  Samuel 
K.  Phllllpa  ft  Co. 

Lancaster,  Pa. — McClaln  ft  Co. 

Price  Bwe, 
Jan.  1.  '17,  to  Jan.  1,  '21  1»S0 

nid.         Ask.  Bid.  Aak. 

High  0B14  *17  9714  '»7  83  Dec  06  ■  Dec. 
Low.  EO     -l*  .  B314J19Sltt  Aug.  fiSHJuly 

UNITED  GAS  A  FDIEL  OO.  OF  MAMWSOS 
(Onl.).  LTD.,  S-Year  Iflt  S.  V.  6a.  Dae 

July  1.  ms. 
Dated  July  1.  1918.  Intereat  payable  Jan. 
1  and  Julv  1,  at  Central  Triiet  Co.  of  Illlnola, 
Chlearo:  Central  Union  Tmat  Co..  New  Tork. 
or  Canadian  Bank  of  Commerce,  Toronto  or 
lIontr«aL 

Tax  Stattta — 1%  Federal  Ineoma  Tax  paid 

by  oompany  without  daduotlon. 

Aatborlsed   13,800.000 

Oatatandlnc    l.OSO.OOO 

PverialeBa    at  laaae— I*'"  --iditional 

bonda  laauabta  for  ponaar  eto.. 


to  S0%  of  ooat  only  when  net  eaminga  are 
double  Intereat  charvea  oo  boada  oatataatflac 
and  to  be  laaued.  The  remalnlnc  Sl.Ht.tM 
are  laauable  only  for  oonatmctloo  or  aeoatal- 
tlon  of  a  dtstlnot  operating  plant  or  unit  for 
the  tjaanufaotura  of  raa.  each  plant  or  unit  to 
be  sulllclent  for  the  roannfactnre  of  at  laaal 
60%  of  arerase  conaumptlon. 

Porpooe  of  laaae— To  refund  a  aubataiitlallr 
like  amotrat  of  Firat  Mortsase  bonda  matnr* 
tag  Not.  1.  1916. 

DmnntBatloD — Coupon.  1100,  1100.  61.00* 
and  IS.OOO,    Reartsterable  aa  to  principal. 

Trull  tree — Central  Trust  Co.  Of  lUtnols.  CU- 
caco.  and  Donald  A.  Cameron.  Toronto. 

Bedeemabte  on  and  after  July  1.  1919.  at 
101  and  Intereat. 

Halnteaanee  Fnal — ^Annually,  on  or  before 
April  IB.  m%  of  outataBdlnr  bonda  to  be 
uaed  for  ezteoalona,  etc,  acaiaat  irtilcb  a* 
bonds  are  to  be  laaued,  or  for  the  pordiaaa  or 
redemption  of  tbeae  bonds. 

OrcaalzaUoa— OrsaDlxed  In  Canada  tn  ItOI 
to  dtatrlbute  natural  saa  purcbaaed  from  a 
producing  oompany.  wtaoae  fielda  are  about  4t 
milea  from  Hamilton.  In  1913  the  eonipaar 
purohaaed  the  physical  aaseta  of  the  Bamlltoa 
□as  LIsbt  Co.  (an  artificial  raa  company,  or- 
nnlsed  in  IISO). 

Capltallaatlon.  OntaCandlng. 

Common   tU—.9— 

FobM  debt    >.m.M» 

Pwinred  by  a  flrat  nwrtnao  oa  ^anta  ma^ 
plylns  artUolal  and  natural  raa  In  Hamlltoa. 
Ont.  Aa  of  July.  lit*,  the  eonipany**  artU- 
olal ooal  and  water  caa  plant  bad  a  oapanttr 
of  S,Mt.000  oo.  fL  per  day.  whMi  was  to  ba 
Inoreased  to  S.IM.OM  ea.  ft.:  diotrlbntlaa  tr^ 
tern  eomprlaed  m.l  nllaa  of  atreet  nalM. 
The  oompany  operataa  mder  a  perpetual  fras- 
Alae,  alleartnc  preaant  diansa  (Jnly.  1111)  of 
40e.  per  H  on.  ft.  for  natwal  Caa  toinlmn 
francblae  rate  >7Mc.).  and  Mo.  for  artUofal 
raa.  and  oootatnlns  «  raaerration  of  the  rlsht 
to  purotaaae  by  the  mnnlelpalUr  la  19S4  at  a 
price  fixed  by  arbitration.  Population  ata-red 
112,000.  The  oontraot  for  natural  caa  «sc- 
tends  beyond  tbe  matnrlty  of  theaa  boada  and 
provldaa  for  a  divlaian  at  Toraatw  la  the  raOo 
of  66%  to  tbe  prodnolnc  oompany  and  4t% 
to  the  United  Qua  A  Fuel  Co. 
Tears  ended  Dee.  Hi 

Qroaa.  Net.  IBtereaL 

1919   tTt3,12B       S221.I60  S6t.01S 

1118   746,469        314.439  KT.r66 

HIT   744,4B3        231.810  t2.4lt 

1916   606.039        18B.S90  63.496 

1916   630,293        163. 3T6  64.SCT 

fMdaal  Market— S1.0B0.000  offered  Jatr, 
1918.  by  Central  Trust  Co.  of  nilnola.  Cbl- 
caco:  Baker,  Ayllna  A  Touns.  Dceton:  Brown. 
Llale  A  Marahall.  Providence,  and  the  Har- 
eantlle  Truat  Co.,  St.  Louie,  at  96  and  In- 
tereat. 

Xaifcet. 

Nmr  Yaric— Alfred  F.  Inffold  *  Co. 
Chlcaco  —  Central  Truat  Co.  of  lUlnolai 
Elston  A  Co. 

Priee  Eave. 
Jan.  1.  '16,  to  Jan.  1.  ■»  IBM 

Kid.        AKk-  Fid.  Aak. 

HlRb  91^-18  97H-18  9T  Jan.  99  Jan. 
Low.  93     '20    94%  '20       93  Mar.    94K  Oct. 


l^TKD  r.AR  IMPROVEMENT  COMPAKT 
2-Yrar  S%  Notes.    Dne  Feb.  1.  IftXS. 
Dated  Feb.  1.  1921.     Interest  payable  Feb. 
1  and  Aug.  I  at  Bankers  Trust  Co..  New 
York. 

Tax  Statae — 2%  Federal  Income  Tax  paid 
l>v  the  Company  wlttaaiic-tdaductlan.  Tax 

exempt  in  I^nnp^fSf^^IjOOgle 


Anthorlird   |7,S00.D0O 

OatotHndinx    T.GOO.OOO 

Farpoae  of  Israe— To  provlds  for  the  pay- 

fflent  of  K  Itke  amount  of  Notes  du«  Feb.  1, 

1921. 

Draomlnatloii — Coupon,  $1,000. 

Trnntoe—n ankers  Trust  Co..  New  York. 

RvdMmable  on  SO  days'  notice,  either  as 
a  wbole.  or  In  amounts  not  less  than  S250,- 
000  on  Au^.  1.  19!1,  and  Feb.  1,  1S23.  at  lOS 
and  Intorest,  and  on  Auff.  l,  1922,  at  101  and 
fntaroBt. 

Onranlxation  —  incorporated  In  Pennsyl- 
■nnih.  In  IggS.  In  1889  purchased  all  aaaeta 
and  property  of  United  CIm  Improvement 
Co.,  Incorporivted  In  1882.  The  present  com- 
pany controls  tbroucch  stock  ownership  a 
number  of  public  utility  comtwnles. 

They  Include  the  ettotrlc  Uifht  and  power 
business  In  the  prosperous  manufacturing 
districts  between  Chlragro,  Illinois,  and  Oary. 
Indiana,  and  In  the  Naunatuck  and  Housa- 
tonic  Valleys  of  New  Jersey;  the  sas  busi- 
ness In  Philadelphia,  Harrlsburir,  Reading, 
Allentown.  Bethlehem.  Pa..  Savannah,  Ga., 
Do*  Uolnes,  Iowa,  and  various  other  cities 
of  the  South  and  West,  and  both  the  na 
and  electric  business  of  Syractue,  N.  T., 
Charleston.  S.  C,  the  Main  Une  District  of 
Philadelphia,  Sioux  Olty.  Iowa,  Atlanta,  Oa., 
and  the  various  smaller  cities  In  OeorBia 
■arved  by  the  Georgia  Railway  A  Power 
Company. 

Capitalization  Outstanding 

Coramtm   |S1,0!9.SOO 

Preferred  (7%  cum,)   S, 103.000 

Funded  debt    7,500,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortEage. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  that  It  will  not  pledge 
or  dispose  of  nny  of  lu  capital  assets  except 
to  retire  Notes  of  this  Issue,  or  to  acquire 
other  capital  assets. 
Tears  ended  Dec.  31 1 

  Net.  ■Deductions 

IMO   14,623, 20a  12.219.325 

1«;   6,697,687  1,912,347 

J!"   7.867,037  2,770,628 

18"-   8,183.444  3,247.940 

•Bxpenees,  taxes,  Interest  and  alnklne 
fund. 

OriKinal  Market — 17.500,000,  offered  Jan., 
1921,  by  Drexel  A  Co..  and  Harris,  Forbes  * 
Co.  at  99.4fi  and  Interest. 

Market 

Hew  York — Rartshorne  A  Battelle,  Bauer 
A  Starr,  Chas.  D.  Darney  &  Co.,  MontRomery 
ft  Co.,  Moore,  Leonard  ft  Lynch,  Alfred  F. 
Inspld  ft  Co. 

Philadelphia —  BIddle  A  Henry,  Brown 
Bros.  A  Co.,  Elklns,  Morris  ft  Co.,  Graham. 
Parsons  ft  Co..  Samuel  McCreery  A  Co.,  Reed 
A.  Morgan  A  Co.,  Parsly  Bros.  A  Co..  Henry 
D.  Boennlng  ft  Co. 


UMl'i'BD  HOHK  TEUEPHONK  CO.  (Muke- 
tm,  BUdl.)  m        Doi  Vmmber  1,  US4, 
Dated  November  1.  1914.    Intereat  parable 

Mar  1  and  November  1. 

Tax  Stataa— 1%  Federal  Incoma  Tax  paid 

by  company  without  deduction.    Tax  exempt 

In  Weblna. 

Anlharlnt   tBOO.OOO 

tatstandlns  (Jan.  1,  '81)   240.000 

Held  In  S.  F.   6,S00 

Beserrefl  for  Ext   263,600 

Denemlnatlon— Coupon,     1190.     S600  and 

tl.OOO.   Rerltterable  as  to  principal  only. 
Tnutee — Grand  Raplda  Trust  Co.,  Grand 

Baplds.  Mich, 

Redeemable  en  any  Interest  date  at  102  and 

Interest. 

Slnkinx  Tmai — Commendnv  In  1917.  not 
less  than  2%  per  annum  par  value  of  out- 
■tandln*  booda.  to  bs  applied  to  the  retimunt 
tit  theoa  bcmda.  iBVMtment  In  othar  bonda,  or 

1S6T 


to  reimburse  the  oompanr  for  actual  sxpmais 

on  the  property. 

Onaabatlen— Inoorporated  In  lUeUcan  te 
1908,  and  has  mlwwiuutly  abaortMd  Mveral 
oomp  antes. 

Capltallsatton.  Outatandlnc 

Common   •  I116JS2S 

Preferred  (t%  cum.)   813.067 

Funded  debt   240.000 

Seeued  by  a  flrst  mortvam  on  Independent 
telephooe  aystema  In  Hnikecon,  LudlnxtoB. 
Hart.  Pentwater  and  eleven  smaller  towna. 
and  on  1,199  miles  of  toll  droulta  betweta 
Manistee  and  Grand  Raplda,  Mloh. 
Tean  «aM  Deo.  Sit 

Oros*.  Net.        Int..  etc 

1920   826e,filO         159,970  -814.G0O 

1919   214.206  93,836  lg,4<S 

1918   187,732  66,470  18,179 

1917   183,838  66.998  18,857 

*Bond  Intereet  only. 

Original  Market— 8200,000  offered  In  Mar. 

1916,  by  Howe.  Snow.  CorrlfaB  A  Dsrtlia. 
and  Grand  Raplda  Trust  Co..  Oraad  XtaplAh 
Midi.,  at  pnr  u8  Intiraat. 

Market 

New  York — Joseph  GUroan.  Tobey  A  Kirk. 
Price  Banve  1910— Bid  78. 

UNITKD  nxmUMATIKG  CO.  (New  Bwnrt 
M  4b.   Dne  M.  1,  IMO. 
Dated  Peb.  1,  1900.    Intervrt  poraUe  M. 

and  Auv.  1.  at  Verdtanta*  National  Bank 

New  Haven, 
Tax  Btatna   Payment   of  Fsdaral  Inoomo 

Tax  not  assumed  by  oompanr. 

Authorised  11,000.900 

Ontatandbr   l,fSE.0O9 

Beaemd  for  Kxt   «T6,t99 

Deneodnatlon— Coupon,  1690  and  91.099. 
nroateo— New  Haven  Trust  Co..  New  Haven, 

Conn. 

Oiaanlaatloa  ii  Incorporated  In  1999  In  Con, 
aa  a  oonsoUdatlon  of  aereral  eleotrie  Uifet 
oompantes  of  New  Haven,  Brtdnport  and  im- 
tamnlnc  towna. 

Capitalisation.  Outstandlsp. 

Conmoi   

Ptmded  debt  LMSrwO 

gBBBtsd  Ifff  a  Of«t  nortcace  on  the  planla 
suppWu*    alMtrlettr    to    New    Haven  and 
Bridceport.   Conn.,   and  Intarmedlato  towns. 
FranAlso  perpetual. 
TeaiB  aaded  Deo.  Ui 

Qroos.  Not.  XntaroBL 

1919   tl.09T.09l       ti».l94  9I9,»1 

1918   2,«1T.>I9        (49.181  «,11T 

1917   2.228,911        IM.999  Ti.Tlt 

Market. 

Hartford — Rlchter  ft  Co. 
New  Haven  —  TSlwell  A  Manroea,  H.  C. 
Warren  A  Co..  Inc.,  Wlnslow,  Day  A  Stod- 
dard. Cbas.  W.  Scranton  Co. 

Priee  Bante. 

Jan.  1,  '08.  to  Jan.  1,  tl  1920 

Bid.        Ask.  Bid.  Ask. 

Hlffb    98 '16      98H'16  88  .Tan.    89  .Tan. 

lAnr.    77  ■»      SO     '10  7?  Dee.    80  Dec 

VNITED  IRON  WORKS,  INC..  1st  8.  T.  7s. 
Doe  June.  lOM. 
Dated  June  1,  1919.    Interest  payable  Jaw 
and  Dec.  l. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduotlon.  Pennsylvania 
and  Massachusetts  State  Taxea  refunded. 

Avthorised   12.500. 000 

OnlstandinK_(Uar.  I.  '21)   1,537.600 

Helil  In    76.000 

Reserved  for  Ext.   S97.SOO 

Detiomlnatisns— Coupon.  ISOO  and  91,009. 
Reslsterabla  aa  to  prlnolpaL 

Tliislins — Hortbem  JPrp^^  ,• 
mao  and  Walter  8. 


■BiBemablB  at  t«f  utd  Intorwt  upon  «0 
dan*  notlcs. 

BlnUns'  Fond — Besbmlnc  Jajt.  IB.  19S0. 
semt-annual  payment!  on  Jan.  and  July  IE 
Of  136.000  to  proTlda  a  cumulatlT*  slnkliis 
fund.  Altar  parment  of  |M.00t  par  annum 
In  dtvtdmda  on  tba  oommon  atoak  the  alnklns 
fund  abarea  equally  with  tba  ooibtbob  atook 
In  any  further  amonnt  paid.  It  U  aattlmatad 
that  thla  alnUnr  fund  ahonld  ratlra  tha  laraa 
hafor*  maturity. 

OmalnttoB  —  Isoorporatad  In  IClMourl. 
■woeaaJIng  tba  United  Iron  Workn  Compaar 
of  Kanaaa  City,  Ho.,  wtilA  bad  bean  In  voo- 
oeaatul  operation  alnce  190S.  Hanofactarea 
ail  olasaea  o£  equipment  for  oil  produelnc 
and  reflnlnc  Induatrlea,  atoraca  tanka,  cement 
macblnarr.  mlnlnc  machinery  and  eQutpment. 
holatloc  englnea,  ate. 

Capitalisation,  Outatandlns. 

Common   ; . , .  t3,085,f<00 

Preferred  (7%  com.)   1.000.000 

Funded  debt   1,&37,G00 

Beenred  by  a  firat  msrtcaca  on  all  tba  rtanta. 
machinery  and  equipment  ot  tha  rampany  now 
owned  or  hereafter  acquired.  Company  acrees 
at  all  times  to  maintain  net  tanslble  aaaata 
aquat  to  100%  of  face  amonnt  of  bonda  ont- 
atandlnc  of  which  net  quick  asaets  ahall  be 
not  leaa  than  G0%  of  bonda  outatandlnc. 

Oitoliial  Harhct— Ottered  June.  by  Im- 

brle  A  Company.  Now  Tortt,  IBootos,  Chloaco, 
flto.,  at  »H  and  Intaraat. 

Market. 

Mew  Yortt— EaMe  A.  Miller  ft  Co.,  Oar- 
ruthern,  Pell  A  Co..  John  Nlckaraon,  Jr.,  B. 
A.  Baker  A  Son.  Bdwln  Banckor  A  Co.. 
Clark,  Chllds  A  Co. 

PhUadriphlH— Pnul  A  Co. 

Price  Banco  UM—BId  84,  Ask  S6. 


Krw  York  —  Sam'l  Ooldachmldt.  Harta* 
home  A  Rattelle.  J.  K.  Rice.  Jr.,  A  Co.. 
Tober  A  Kirk,  Wataon,  Annatronr  A  Co>.. 
Carruthers,  Pell  A  Co.,  Fred  K.  Hatch  * 
Co.,  Robert  E,  Horton  A  Co.,  Sarlo  A.  Miller 
A  Co. 

FhUadelpbi^-Baraea  A  Lortand. 
Prlee  Kanre. 
Jan.  1,  'IS,  to  Jan.  I,  '21  UM 

Bid.       Ask.  Bid.  AA. 

Hlflh    Sl-1»     12 'le  SOApr.  SfiMar 

Low.    71  '17     74  '19  79  Dec    TT  Nor. 


ONITBD  IXAD  CO,  Deb.  Sg.    Dm  ItSr  1. 
IMS. 

Dated  July  1,  1901.    Intereat  payable  Jan. 
and  July  I,  at  Truatae'a  olBoa. 

Tax  Btatna — 1%  Federal  Inooma  Tax  paid 
by  company  without  deduction. 

AnthorlMd   IIB.000.000 

UalHtandtaiK    1,140.000 

Katind  by  8.  F   S.HO,00* 

Mt&tmS   for   Oeiverate  Par- 
poaea    4,»0,M0 

DeoomlaaHoD — Coupon,    SI.OOO.  Beslatar- 
abla  as  to  principal. 

Tiiiaiuii    guaranty  Trust  Co.,  New  Tork. 

BodeamaUo  at  par  and  Interest  on  SO  dan* 
notice, 

SlnkUw  Ited — ^Tbe  following  amounts  In 
cash  of  this  Isaue  at  par: 

1200,000  annually  from  April  1.  1211.  to 
1116;  tlOO.OOO  to  1921:  2400.004  to  1226: 
lUO.OOO  to  1932:  2600.000  to  1927  and  9T00.- 
000  thereafter.  For  the  purdiaaa  of  tbaso 
bonds  at  not  exceedlns  par  and  tntereat, 
bonda  ao  acquired  to  be  cancelled. 

Onaranteed — A  small  portion  of  thla  lasue 
la  ruaranteed  by  the  National  Lead  Co. 

Orsaateatlon  and  Control — Incorporated  In 
New  Jersey  tn  1903  and  owna  planta  for  the 
manufacture  of  lead  products  at  New  Tork. 
Phlla.,  Baltimore,  Cincinnati,  Cleveland,  Chl- 
oaco,  St.  Paul,  Omaha,  St.  Loula.  Beaton. 
Perth  Aroboy.  Oranlta  City.  Atlanta  and  Kao> 
kok.  Controlled  by  the  National  Lead  Co. 
through  ownerahlp  of  entire  capital  atock. 

CaplUllzatlon,  Outatandlna. 

Common  316.000,000 

Preferred    16,'ISOO 

Funded  debt   S.30S.O0O 

Seanrity— These  bonda  are  a  direct  obllsatlon 
of  the  eorapaay  but  are  not  weared  bs  a 
mortsace.  ProiMrty  of  the  company  eannot 
be  mortnced  wtlhont  written  oonaent  of  one- 
quarter  In  amonnt  of  outstanding  debentures. 
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CNITKD  UGRT  A  RAILWAYS  CO.  1*-Tcv 
Bond  8e«nnd  Notea.    Dne  Not.  1,  IMIk 
Dated  Nov.  1.  1920.    Intereat  payable  May 
1  and  Nov.  1,  at  New  York  Trust  Co..  New 
York. 

Tax  StatDi^— 14(  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pcnn- 
aylvanta  State  Tax  refunded. 

Authorlxed   tS.OOO.OOO 

OuUtandlnc    3.000.000 

ProTlalona  of  lame— The  amount  of  thta 
aerlea  of  notea  now  authorised  tor  laauo  will 
be  32,000,000,  all  of  which  will  be  present^ 
ontstandlns.  Tha  Trust  Axreoment  sectirias 
this  laaua  provldea  for  an  assresata  an- 
tliorUed  amount  of  16,000,000  of  Bond  Se- 
cured Notes  (of  which  34,000,000  will  be  out- 
atandlas  Including  these  notea  upon  com- 

fletloD  of  thla  flnancing).  The  remalninc 
1,000,000  principal  amount  of  notes  may  b* 
certified  only  when  there  has  been  deposited 
with  the  Trustee  First  and  Refunding  Mort- 
gage 6%  Bonds  of  the  company,  due  June  1, 
1932.  in  the  ratio  of  133  1-3%  of  the  prin- 
cipal amount  of  notes  to  be  issued  or  cash 
equal  to  face  amount  of  notes.  Subaequent 
series  may  bear  such  dates,  maturities  and 
ratea  of  Interest  and  be  redeemable  at  such 
prices  as  may  be  determined. 

Pnrpoae  of  laaae — Tha  procoeda  from  th« 
sale  of  thla  Isaue  of  32.000,000  Tan-Tear  l« 
Bond  Secured  Gold  Notea.  will  he  uaed  fw 
the  purpose  of  refunding  31,600,000  7%  Bond 
Secured  Gold  Notes.  Series  "C,"  due  Decem- 
ber I,  1920,  and  for  other  corporate  purpose* 
of  the  company. 

DenomlnatlonB  —  Coupon  1100.  3G00  and 
31.000.  Interchangeable  and  reglsterable  as 
to  principal. 

Trustee — New  York  Trust  Co..  New  York. 
Redefmnble  upon  30  days'  notice  at  any 
time  at  107  H   and  Interest  up  to  and  In- 
cluding Nov.  1.  1921:  thereafter  at  H  of  1% 
leaa  during  each  of  the  next  Ave  yeara:  and 
thereafter  at  one  point  leaa  each  year  notll 
maturity,  plus  accrued  Interest  In  each  caao. 
Organiaimon— See  lat  A  Ref.  6a 
Rc«iired  by  pledge  of  lat  A  Ref.  6s  of 
1933  In  the  ratio  of  133  1-3%  of  bonds  for 
each  3100  of  notes  Issued  hereundor. 
Bamlnga — See  1st  A  Ref.  6s. 
Original  Market— 32.e00.000,  orrered  Nov.. 
1930,  by  Bonbrl^t  A  Ca.  New  York,  at  91 
and  InteresC 

Maricrt 

New  Toric — Carruthera.  Pell  A  Co..  Bon- 
bright  A  Co.,  Inc..  Berdell  Bros..  Kiely  A 
Co.,  Chaa.  E.  Doyle  A  Co.,  Fred  H.  Hatch 

A  Co. 

Price  Range  IBM — Bid  93.  Ask  97. 

UIOTBD  UOHT  A  RAILWAYS  OO.  M  « 
B«f.  Ss.    Das  Joaa  1.  IMS. 
Dated  June  l.  1912.    Interest  panUa  Jons 
and  December  1,  at  Convan7*a  aswBlsg.  Mow 

Tork  or  Chicago. 
Tax  Statos — 2%  Federal  Dwome  Tmx  paid 

by  company  without  deduction.  Pennsyl- 
vania State  Tax   refunded  on   3600.000  so 

stamped. 

Antborlsed    Unlimited 

Oatatandtow  (Jan.  1,  '21>  3t,«»6.7O0 

Plcdivd  to  Secara  M«tea>  7J24,M0 

inTusauij  oigiti^ewBytaOOgr?^*" 


P— Bml»«tioit — Coupon.  |1,000.  Rcsistcr> 
mm  to  principal.  Bonda  tamj  kIm  ba  iMUfd 
la  denomlnatlona  of  isoo  mn&  1100.  but  not 
ractotoittbl*.  Rexlatored.  Sl.OM,  IS.OOO,  SIO.- 
000  or  raoltlplea  ot  SIO.OOO.  CAR.  Utter- 
dtuwoaUe. 

TrastMS — The  New  York  Tnut  Co.,  and 
Ifortlmer  K.  Boekner,  Now  Tork. 

RedocaiablB  at  102  H  ud  intarMt  on  ur 
tntaroct  dat«  npon  SO  daya*  notloo. 

DeproeUtloB  Fond — Bodimliv  ItlT,  «nd 
•acb  TMr  tharoafter.  the  oompanr  mgntm  to 
par  to  tbo  TruitM  or  to  ozpend  la  batter- 
tnanta.  and  Improramanto  and  now  property 
(or  wbleb  no  bonds  arc  Isauabla.  an  amount 
aqilBl  to  3%  of  tlia  bonda  which  have  bean 
ontataDdinv  lor  alx  montlia.  Any  pamvitB 
•o  made  mar  bo  applied  to  tha  redemption  of 
bonds.  Aa  of  Dae.  II.  'II.  raaarv  eatabUabed. 
SI,ST7.04«. 

Offcaalaatlan — Incorporated  in  Ualne  in 
1010  and  has  acquired  the  properties  of  IS 
oompaniea  oontrolllnc  the  atroat  rallwar>  eleo- 
trio  Usbt  and  power,  warn,  tnterurban  llaea. 
oto..  of  a  nnmbar  <tf  oltlea  of  the  Vlddla 
West. 

CapItallaaUoB.  Outatandlnc. 

Common    |S,S<i4,Z0O 

lat  Pref.  (6%  cum.)   10,054.400 

Funded  debt   "Zl. 907,200 

•Include*  113,311,600  funded  debt  of  aub- 
•Idiariea. 

Beeond  br  a  first  mortvave  opon  planta 
anpplyins  saa  to  Cedar  Raplda,  Uarion.  Ot- 
tomwa.  Fort  Dodce,  la.,  and  Ia  Porta,  Ind.. 
and  eteotrio  llsht  and  power  to  Fort  Dodse 
and  La  Porta.  Further  aecured  br  deposit 
of  I173.S00  of  IS.OOO.OOO  preferred  stock. 
IS.91S.900  of  39.000.000  common  stock  and 
87,312.000  of  the  flO.egfi.OOO  Ist  A  Ref. 
bonda  of  the  Tri-Cltr  Rr.  L  Lt.  Co.:  309.300 
Of  3100,000  stock  and  3100,000  (all)  Plrst 
Hortrase  bonda  of  ttae  Cadttlao  Oas  Co.; 
$478,100  of  the  SSOn.OOO  preferred  stork. 
$740,900  of  the  37G0.000  common  stock  and 
33,000  of  the  1488.000  First  MortKaK*!  bonds 
of  the  Chattanoora  Oas  Cmnpany  3E84,101 
of  the  SflSO.OOO  Btnck  nnd  3TS3.000  (total  out- 
■tandlns)  First  Mortsave  bonds  of  the  Cedar 
Baplds  *  Marlon  Cltr  Rr.  Co.:  and  Sl.l09.lOO 
Of  the  31.200.000  stock  and  32,000  of  the 
11,100.000  First  Mortsase  bonds  of  the  Grand 
Raplda,  Orand  Raven  A  Muakecon  Rr.  Co., 
•ntire  Issne  3200.000  pfd.  stock  and  3434. GOO 
of  the  1438,000  com.  of  PfoplefT  Gns  A  Elec. 
Co.,  Mason  Cltr,  la,:  1397.300  of  S400,J)00 
arto<dE  of  the  Mason  Cltr  t  Clear  Lake  R.  R. 
Co..  Mason  Cltr.  la.  Oas  franchise  In  Fort 
Dodre  la  perpetual.  In  Ottumwa.  la.,  explrea 
In  1924.  In  Marion,  la..  In  1931,  In  Cadillac, 
Mich.,  In  1948,  In  Cedar  Raplda.  la..  In  1938, 
In  La  Porte,  Ind..  In  1943.  In  Mason  Cltr. 
la..  In  19SS,  and  In  Chattanooca,  Tenn..'  In 
1063.  Electric  francbtae  In  La  Porte  la  per- 
petual. In  Fort  Dodse  expires  In  1342,  and  In 
Uason  GKr.  la,.  In  1988, 

Prior  liens — There  are  ontstandfnr  In  the 
bands  of  the  public  about  313,699,000  bonds 
of  controlled  companies. 
Yean  —dad  Dee.  31  (consolidated): 

Oroaa.  *Net.  Interest. 

mo   $11,935,617    32.392,094  3963.303 

1019   10.189.825      1. 989.082  900,971 

1018   g,17rt.443      l.S5T,2A7  801,499 

1017   7.853,909      1.907.B21  703.060 

*Atter  snbaldlarr  Interest  and  diridends  on 
Stock  not  owned. 

Orffftnal  Market — 34.300.000  offered  In  Jalr. 
lOlS,  br  N.  w.  Halaer  t  Co..  Russall.  Brew- 
Star  *  Co.,  New  Tork  and  Chlcaco,  and  CoO- 
tlnsBtal  A  Commercial  Trust  *  Sarinn  Bank. 
Cbleaco.  at  9X\k  and  Intarcst. 

mO,000   offered  in    Mar,    1019,    by  Bon- 
brltbt  *  Co..  Inc..  at  OOH  and  Interest. 

1860 


Market. 

New  York — Babcock,  RuabtOQ  A  Co.,  Klelr 
A  Co.,  Morton  Lachenbruch  A  Co.,  Martin, 
Barwln  &  Co.,  Elarle  A.  Miller  A  Co.,  Ed- 
mund ft  Charles  Randolph,  Carruthers,  Pell 
*  Co..  Chas.  E.  Doyle  A  CUi..  Klely  A  Co.. 
Berdell  Bros..  Q.  R-  McAllister  A  Co..  Gil- 
bert J.  Postley,  Jr.,  A  Co. 

B«Mtui — Moors  A  Cabot,  Bauer,  Starr  A 
Co. 

Philadelphia — Bamuel  McCreery  ft  Co. 
CaUearo — Halsey.  Stuart  A  Co.,  Merrill. 
Lo^nch  ft  Co. 

San  DlMTO— Blyth,  Witter  ft  Co. 
Ifock  bland.  111. — Lltten  ft  Roberta. 
LoniavUle,  Kr.— George  T.  Wood  ft  Son. 
Grand   Ra^ds,   Mich  —  HilUker.  Perkins. 
Everett  ft  Oelstert. 

Friee  BsBsa. 


Jan.  1, 

BiKh 
Low. 


'IS,  to  Jan.  1,  11 
Bid.  Aak. 
93-13     OIU  'IS 
66  '30      S«  -30 


leto 

Bid.  Ask.  ' 
SZ  Jan.  86  Jan. 
86  Dec.    6S  Dec 


ITNXTED  UOHT  Jt  BAILWATB  COHFAMT 
10-Tear  9%  Oonyertlbls  Drtwntures.  Doe 
Norembcr  1.  lOM. 
Dated  November  1.  1916.    Interest  payable 

Mar  1  and  Nov.  1,  at  New  Tork  Trust  Co., 

Now  Tork. 

Tax  Statu — 1%  Federal  Income  Tax  paid 
br  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised — Limited  to  asvrecate  principal 
amount  net  to  exceed  76%  of  total  par  value 
of  Flrat  Preferred  Stock  outstandlnc. 

Ontatandlns   32.000,000 

Denomination — Coupon,  8100,  3600  and  31.- 

000.  Reslsterable  as  to  principal  In'amoiuts 
of  11.000  and  mnltlplea.  Interchanseable. 

Tmstee — New  Tork  Trust  Co.,  New  Tork. 

Bedeemable— On  any  Interest  date  on-  00 
days'  notice  at  102  and  Interest  If  called  tor 
redemption  prior  to  Nov.  1,  19Z1,  or  at  101 
and  interest  subsequent  thereto. 

Convertible — At  option  of  holder  after  Nov. 

1,  1918,  and  prior  to  Nov.  1,  1923,  Into  the 
First  Preferred  t%  Cumulative  Stock  of  tbe 
company  at  the  rate  of  11H  ahares  (par 
value,  31.186)  for  each  31,000  par  value  of 
Debentures  so  surrendered. 

Ortaiilsatlan— Bee  1st  ft  Bef,  Cs. 
Seenrity— A  direct  obllsatlon  of  the  com- 
pany.  but  not  secured  by  a  mortaase. 
asraissi    One  Ut  ft  Rat.  6s. 

Market. 

Mew  York — Klely  ft  Co..  Morton  Lachen- 
bruch ft  Co.,  Martin.  Berwin  ft  Co..  Rau- 
scher  ft  Mnckay,  Earle  A.  Miller  ft  Co.,  Car- 
ruthers. Pell  ft  Co.    Robt.  E.  Horton  ft  Co. 

Boolon — Moors  ft  Cabot. 

San  Dleeo— Elyth,  Witter  A  Co. 
Prtee  Bancs. 
Jan.  I,  MS.  to  Jan.  I.  '21  1020 

Bid.         Aak.  Bid.  Ask. 

Hiirh  B7H  '17  99  '17  S3  Jnn.  SGU  Jan. 
Low.    70     'SO      74  '30       70  May    74  July 


tTNlTED  LIGHT  A  BAILWAYS  CO.  Seenred 
NotrM.  ttrriea  "A"  6a,  "B"  ^n  nnd  "C"  7s. 
Dated — "Series  B"  April  1.  1918.  Interest 
payable  April  1  and  Oct.  1  at  Trustee's  of- 
flre. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Fennaylvanla 
State  Tax  refunded. 

Anthorixed   16,000.000 

Outstandlnc— "B"  78    1.600,000 

Matured  and  nUd— 

A  6s   31.600.000 

C  7s    1,600.000 


FnlsMned   

PrsvMon  of  Issds  Tbe 
Ixad  amount 
series 


3.000,000 
BOO.OOO 
acsronte  aotbor- 


Hotaa  mar  b*  eertUbd  aiil7  wben  than  has 
ten  d«sN)Blt«d  wttta  tb«  IVaatM  Flnt  and  B»- 
tWdlac  Mttrtnm  i%  Bond*  of  tte  Conpuv 
k  tlw  rmtio  at  IIS  1-1%  «t  tto  prtnolpal 

amount  of  NotM  onutandlnff  exceed  1 M 
times  all  cbarges,  iDcludln^  Interest  on  theM 
nates. 

Deaomlnatlona— Coupon.  $100,  |B00  and  tl.- 
•M.  RerWerable  <IU0  and  <1,00«)  aa  to 
•rlndpal. 

Tnmtee — ^New  Tork  Trt»t  Co.,  Kew  Tork. 

■edeemabla  on  ajir  Interest  data  opoo  * 
WMka*  notloe  aa  (oUowa:  Sertea  "A"  at 
IHH:  Sarlea  "B"  at  lOi  and  lotaraat  prior 
ts  Oot  1,  laiU  tluraaCtar  and  prior  to 

Oat.  1.  IMS,  and  tbaraafter  at  100  and  In- 
tareat. 

Convertible  <Serle8  "C">  upon  10  daya*  wrll- 
len  notloa  to  the  Company  at  any  time  prior 
to  October  1.  ISII,  or  earlier  redemption  date 
Into  lat  A  Raf.  6%  bonda  ot  the  company  of 
an  equal  prbieipal  amount,  and  oaalt  eiinal 
to  1E%  oC  the  prtnotpal  amount  of  notea  mo 
•BOTertad. 

OrKanlaatleD— See  lat  ft  Ret.  Se. 

Seetired  by  pladve  of  lat  *  Ref.  Be  of  IBIS 
In  a  principal  amoimt  of  ISS  1-S%  of  the  par 
mloe  of  notea  oatatandhv. 

Orlrlnal  Uariut— Sl.EOO.OOO  aeriea  "A"  of- 
fered Nov..  1S17.  by  BonbrlKht  ft  Co..  I4ew 
Tork.  etc.  at  ttH  and  Intereat. 

tl.SOO.OOO  aeriea  "B"  offered  July,  IS'lS.  by 
■ka  aane  firm  at  OB  and  IntareaL 

11.500.000  aeriea   "C*  offered  Dee.,  191S, 
It  the  oame  firm  at  0B%  and  InteraaL 
Maricfll. 

Bowtoifc— Moors  &  Cnbot. 
8an  DIero— Blyth,  Wltier  ft  Co. 
Rock  laland,  nl. — LItten  ft  Roberta. 
Fitoa  Baace. 
Jan.  1,  '19,  to  Jan.  1,  '21  1984 

Bid.      Aak.  Bid.  Ask. 

HiRb    »9  '19    100  '19  98  Sept.  100  Feb. 

Low.    90  '80     9S  'SO  90  Nov.     03  Dmc 


Frtea  BoMffi  „ 

Bid.  Ai^ 

BIffb  ^   BfiJuly    9S  Apr. 

Low.   93  July    95  July 


moTED  UOHT  A  RAILWATB  00.  »-Ta«r 
1%  SMsred  Notea,  Sarlea  of  Ittt.  Pas 
AprO  1,  IHt. 
Dated   April    1,    1»S0.     Intaraat  paynbla 
April  1  and  Cot.  1  at  Now  Tork  Vmt  Co.. 
New  Tork. 

Tax  StatoB— S%  Federal  Imoma  Tax  paid 
by  the  company  without  dadnotlon.  PMUvrl- 
Tanla  State  Tax  refnnded. 

Aatboitaed  SS,000.900 

Ontatandbv   ,  S,000,000 

Pnrpaae  at  laaM— To  refund  Sl.BOD.OOO  <% 
Matea.  dna  Uay  1,  lOSO,  and  for  otbar  eor> 
perato  pnrpoaea, 

DaBamlnatlon— Co&pOB.  SIOO.  SIBO  and  Sl.- 
fOO:  reslaterable  aa  to  principal. 

Itnatea— New  Tork  Tmat  Co.,  N«w  Tork. 

Baieamabla  at  any  time  on  lonr  waak^  no- 
Hoe  at  101  and  Intareat  up  to  Apifl  1,  lOSlt 
at  leOM  and  Intaraat  tbaraafter  up  to  Get.  1, 
ItSl,  and  at  100  and  Interest  thereafter. 

OftanteaMan   See  lat  ft  Baf.  Ba. 

Saanrcd  by  pledae  of  lat  ft  Bet.  Ba.  dna 
Jnne  l.  lOSS.  In  the  principal  amoimt  en 
3SS  1-S%  of  tba  prlmlpal  amount  of  notao 
taaoed  hereunder, 

Bandnra— See  lat  ft  Kef.  Ba, 

Orlctnal  Harkal— SS,000.««»  oftarad 
19S0.  by  BonbrlCht  ft  Co..  New  Tork, 
and  Intereat. 

Uariiet. 

»«■  York  —  Rnuschpr  ft  Markay,  John 
NlrkFT'^oii,  Jr.,  Carruthere.  Pell  ft  Co..  Ber- 
dell  nrnH. 

Ban  Di^o — Riyth.  Witter  ft  Co. 

Han  FnuiFliu!o--airvln  ft  Miller. 

Dook  laland,  nL-^ltten  ft  Roberta. 


April, 
at  OS 


$1.SS4.0M 
B.OM.OOO 
•.BM.OM 
B.M9.000 
B41.0t* 


DNTTED  NSW  mr.K^iAW  ft  CA- 

NAL CO.  Oen.  (BOW  tbat)  4m  mat  SM«* 
Uortnse  dated  April  SO,  ISTL 
Date.  Dua.      Bate  %. 

188S       Peb.  1.  19SB  4 
1S89       Sep.  1,  tSSO  « 
1094       Uar.  1,  1944  4 
1901       Uar.  1,  19B1  IH 
1908       Sep.  1,  1948  4 

Interest  payable  at  Penna.  R.  R.  Co..  Broad 
St.  Station.  Philadelpbia,  or  SB  Cedar  SU 
New  Toric 

19SS  matarity.  Wb.  and  Auk.  1. 
10S9  maturity.  Mar.  and  Sept.  I. 
1944  and  19(1  matoritlea,  Ifar.  and  Sept.  1. 
1948  maturity.  Uar.  and  Sept.  1, 
Tax  Btatna — S%  Federal  Income  Tax  paM 
by  company  without  deduction.    Tax  iiimiiK 
in  New  Jeraey. 
Antbwised  and  Onlatandln>. .  .0)O.«OO,OM 
Denomlnatloa — Coupon.  tl.OOO  (except  IfSS 
maturity).    Redaterable  aa  to  prtnetpal  and 
fully  redaterable  except  19S9  matarity  whkfe 
ia  fully  redsterabto  only.   Bevlsterttd.  Sl.tOO— 
all  mmturitlea. 
T^nateo— Fidelity  Thut  Co..  Philadelphia. 
Onaraatoad  aa  to  principal  and  latarcaC  hy 
tba  Pennaylranla  B.  B.  Co.  mOar  tama  oC 
leaaa. 

Oycaalxallon  ant  CoBtrol — tnccniMiratad  la 
New  Jeraey  In  ISTS  aa  a  oonaoUOatUm  oC  tha 
Delaware  ft  Baritan  Canal  Co..  tha  ^^Tn4-n 
ft  Amboy  R.  R.  ft  Tranaportatlcn  Co.  and 
the  New  Jeraey  R.  R.  and  Tranaportatloa 
Co.  In  1871  the  property  w»a  Ivaaed  for  909 
years  to  the  Peoaamnua  B.  B.  wUA  ••- 
■tuned  all  obllsa^ona  and  snarantaad  10%  «■ 
■tock. 

CapttaUsatlou  Outataadlnv. 

Common   SS«,040,S0t 

Funded  debt   SO.OOO.OOt 

Seeored  by  a  first  mortaace  on  IdOJV  mtliO 

of  road  (all  la  N.  J.)  ria: 
New  Jeraey.Penna  State  Line  at  Trentoo 

to  Jeraey  City.  N.  J   BB.Tl 

Camden  to  South  Amboy.  N.  J  SUSS 

llMuaouth  Jet.  to  Kincaton.  N.  J   4.S1 

Honmouth    Jot.    to    Jameaburr  Jot., 

N.  J.   B.a 

Princeton  Jet.  to  Prtnoeton.  N.  J   S.OS 

Treotne  to  Bordentown,  N.  J   •••• 

lOIlBtone  Jet.  to  Baat  IDUatene,  N.  J..  <.tO 

Other  brancbea   and  oonnectlona  IT.IS 

FBrther  aeeartd  on  terminal  propartr  tm 
Jersey*  City;  and  on  the  canal  eztendtna  tron 
New  Brunswiek  to  Bordentown,  N.  J.,  with 
feeder,  60  milaa. 

Lecal  for  aavlnn  banka  in  CaL,  Coon.,  Mt . 
ICasa..  Ml<di..  Uui..  N.  H.,  N.  J.,  fl.  T« 
R.  I..  Vt.  and  Wla.:  and  alao  Battlaera  Tiual 
Ftrada. 

Llatod  1044  maturity  on  tha  N«w  Tork  and 
PUIadrtpibla  Stodi  ■x<d>ancM.    itSS  nataottr 
on  tba  FUladeMila  Stock  aadbaaga. 
■nikct. 

New  York— Simon  Rorg  ft  Co.,  Percy  B. 
Bradshaw,  Sam'I  Ooldeohmldt.  Hartahoma  ft 
Battelle.  R.  W.  Presaprich  ft  Co..  Prince  ft 
Whttely.  Redmond  ft  Co.,  Raymond  H. 
Smith,  Struthera  ft  Hiscoe.  W.  B.  R.  Bmltk 
*  Co..  Taylor,  Smith  ft  Hard,  Vllaa  ft  Hlck- 
ey.  Joseph  Walker  A  Sons,  Bt;«1o«-  ft  Co. 

PhUmlelpUa— Barnes  ft  Lofland,  Arthur 
J.  Bender.  Blddle  ft  Henry.  Henry  D.  Been- 
nlnff  ft  Co..  Brown  Bros,  ft  Co..  William  W. 
Foirarty,  Ot«bam,  Paraona  ft  Co..  McOewn 
ft  Co.,  Morlay.  Wood  ft  Co..  Faraly  Broai  ft 
Co..  Samuel  K.  PbilUpa  ft^iCo.,  Isaac  Starr, 

,370''-  *  °*  Digitized  by  CjOOgUe 


Pries  Bucs. 
Jan.  ItW.  to  Jan.  1,  'Stl  UN 
BUL       Aak.  Bid. 
4a  lasS. 

Rl8rh.l03    '10  104  U  'OS  Jan.  97  Jan. 

IMW.  tt%  ■»    SOU  '20      S»U  OcL  »0%  Oct 
4a  list. 

Hlch  104.K -09  IOS'09  9S  Jan. 

Iaw.   83     '90    90 '20  83  Juljr 

SHa  19». 
HtRh  .93)i-10  73  Jan. 

Zx>w.    a     '30     73  '20  SB  Hay 

4«— 1844-^.  T.  a.  S. 

Btd.  Aak.  ' 
High  106H  July  28. '09  tlHJon.  9<  Mar. 
Low.    78 'SO     82K'20    78     Aug.   88«  Jnna 


94  Jan. 
90  Dec. 


78  Jan. 
73  Dec. 


U Mil  CD  PUBLIC  unUTIBS  00.  (Dela- 
ware) let  Lien  CoU.  Tr.  9m.  Dm  Jaa. 
1,  IMS. 

Dated  Jan.  1,  IBIS.    Interest  payable  Jmn. 

1  and  Jnlr  1.  at  Trnatee*a  oOoe. 
Tax  Statna— 3%  Vederal  Income  Tax  paid 

br  company  wltboot  deduction. 

ADthorixed   IS.OOO.OOO 

OntntHndlnv    444,000 

BeUrrd   S94.000 

Beserred  for  Ext   4.362.000 

DtnominatioD — Coupon.    |S00    and    SI, 000. 

Keclaterable  as  to  principal. 

Trustee — Onaranty  Trust  Co.,  New  Tork. 
Redeemable  at  110  and  lotereat  on  90  daya* 

notice. 

Orca&lsatloD — The  U.  P.  tt.  Co.  was  Incor- 
porated In  Delaware,  and  Is  a  holdlns  com- 
pany. Centrola  tbroufh  stock  ownership  the 
followlnr  companies:  Defiance  Gaa  ft  Sleotrio 
Co..  Maumee  Talley  Bleetrlo  Co.  and  the 
Swanton  Ll^t  *  Powsr  Co. 

Capitalisation.  Ontstandlns. 

Common   ,  81.800^000 

Preferred    3BO.00O 

Funded  debt   'l.SSO.OOO 

■Includes  subsidiary* ■  bmMla. 

Secured  by  pledse  of  all  of  the  capital  Stock 
of  the  Maumee  Valley  Blec.  Co.,  ownln?  a 
hydro  plcctrlc  nower  station  supplylna  th^  To- 
ledo Rys.  ft  Lt.  Co.  under  contract;  all  of 
the  capital  stock  of  the  Defiance  <3aa  ft  Bleo. 
Co.  ownlns  plant  aupplylnic  cas  and  electricity 
In  the  town  of  Defiance,  and  electricity  In 
Hauraee  and  Perrysbunr,  C,  Inoludlnr  the 
hydro-electrlc  property,  formerly  Aualalze 
INiwer  Co..  lately  purchased  and  mersed  Into 
Defiance  Gas  *  Electric  Co..  and  all  of  the 
capital  stock  of  The  Swanton  LKbt  ft  Power 
Co.  of  Swanton.  O.   Franchises  perpetual. 

Prior  UeBB — 1906.600  Defiance  Qas  ft  Elec- 
tric Co.  let  Es  of  1948, 

Orltlnal  Market— (657,000  offered  In  Feb.. 
1913,  at  par  and  Interfst  by  Crawford.  Pat- 
tOB  ft  Cannon.  New'  Tork  and  Phlladtiptala. 
•nd  B.  L.  Crawford  A  Co.i  Ntw  Tork. 
Market. 

New  Y«k— ^^arrath^rs.  Pell  &  Co.,  Ber- 
dall  Bros.,  Clark.  Chtlde  &  Co. 

Prlee  Banre. 
tmn.  1.  'Iff.  to  Jan.  1,  >n  1920 

Bid.         Aak.  Pld,  Ask. 

Hlrh  its '18  9Si^ 'ii;  S5  Jan.  90  Jan. 
X<0W.    70  '30     80     '20  70  June    80  June 


UNITED  PCBUSHEBS  CORFOBATION  CoU. 
Tr.  en.    Doe  May  1,  1041. 
Dated  Hay  l.  1911.    Interest  payable  Hay 

snd  Nov,  1,  at  Guaranty  Tmat  Co.,  New  Tmk. 
Tax  Status — S%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anthorlzcd   83,280,000 

OntatandinK  (Jnn.  1,  '21)  l.Ofifi.OOO 

Retlyefl  by  S.  F.    l.iae.OOD 

Denomloatton — Coupon .    11.000.  Becfater- 

■fatc  aa  to  prindpaL 


Tmtoa— Onaranty  Trust  Co..  New  Tork, 
StaUnr  iWnd  provldea  for  retirement  of 
STS.00O  annually,  beclnnlnr  Uay  1.  1913. 
Orcanlxatlon— Inoorporated  In  Delaware  in 

leil  and  controls  companies  mentioned  be* 

low: 

Iron  Age  Publishing  Co.,  Inc.,  are  pubUstaera 
I  of  iron  and  ateel  papers,  Includinc  "Iron 

Ase"  and  "Hardware  Age." 
ToktUe  Fubtlshlns  Company  are  publlflbera 
of  "Dry  Goods  Econonilst,"  "Dry  Goods 
Reporter,"  "Dryjobdaman,"  "Pacific  Coast 
Merchant,"  "Atlantic  Coast 'Merchant" 
Claes  Journal  Company  are  publishers  of 
-  "Motor    Age,'"     Automotive  Industrlea," 
"Commercial    Vehicle,"    "Motor  World," 
"The  Tire  Rate  Book"  and  "El  Antomoril 
Americano." 
Motor   Boat  Publishing  Co.,   publishers '  of 

"Motor  Boat." 
Transfer  and  Storage  Publlahlns  Corpora- 
.  tlon.  publishers  of  "Distribution  and  Ware- 
houslnir." 

Boot  A  Shoe  Recorder  Fubltahlng  Company, 
puhliahers  of  "Boot  and  Shoo  Recorder," 
"The  Export  Recorder"  and  "Boot  ana 
Shoe  Recorder— Spanish  Edition." 

Commercial  Journal  Co.,  publishers  of 
"Lumber." 

Federal  Printing  Company — Prlntera. 

Capitalisation.  Otttstandlnc. 

Common   

Preferred  (8%  oom.)   810.000 

Pref.  "A"  (7%  own.)....  •  LMJ-j;; 

Pref.  "B"  (8%  onm.»  l'"M** 

Funded  debt    1,066,000 

Seeored  by  deposit  of  two-thirds  of  the  stoek 

of  each  of  the  followlns  companies:  Iron 
Age  Publishing  Co.,  Ind.,  Textile  Publlsblng 

Co.  and  Closa  Journal  Co. 

Tsars  ended  April  SOi 

Gross.           Net-  Intnreat 

1920              (lO.fiST.eza       (827,235  (68.400 

1919                  fi, 812.248         926.488  88.350 

1018                5.50;,650        926,401  108.000 

1917                4,fiS7.603        792.872  113,800 

ISIB                  3.487,867         631,530  117,000 

Market. 

Itfew  VoHt — Chns.  E.  1  >oyle  A  Co. 
Price  Bango  1020— Ask  98. 


im 


UNITED  BAILROADS  OF  YUCATAN  (Mes- 
leo)  lit  Ss.    Dm  April  1.  IMW. 
Dated  April.  1910.    Interest  payable  Apr. 

and  Oct.  1.  at  J.  Henry  Sdiroder  ft  Co.,  Lon- 
don. Eng.,  or  at  bolder^a  option  at  Ladanbanr, 
Thalmann  ft  Co..  Now  York,  at  tbs  mis  at 
excbango  of  84.88  per  t,  in  MskIoo  ftt  tS-TI 
per  £,  In  Germany  at  M30,40  per  f,  and  tn 
Holland  at  Fl.  18.01  per  I. 

Deferred  Intcreat — Since  April  1,  1915.  In- 
terest payments  have  been  deferred.  April 
1,  1920,  coupons  together  with  Interest 
thereon  were  paid  Nov.  1,  1920. 

Tax  Statue — Payment  of  Federal  Incoms 
Tax  not  assumed  by  company, 

Autbortsed   ...£838,000 

Outsliuidlnir    738.800 

Retired  by  S.  F   86,200 

Denemlnatlon — Coupon,  £B0,  £100,  £300  snd 
£600. 

Trustees — Baron  Bruno  Schroder.  MOrttl 
Roaenthal  and  Samuel  Chapman. 

Redf-etnnble  at  101  and  Interest  on  April  1. 
1030.  or  on  any  Interest  data  tbereanw  on 
3  months'  notice. 

Sinking  Fund — Beginning  Oct.  1,  1913,  Is 
cumulative  and  calculated  to  be  sufficient  to 
r,ctlre  all  bonds  by  maturity.  Money  Is  to  be 
applied  to  the  purchase  or  redemption  of 
bonds  at  not  exceeding  par  and  Interest, 

Organisation — Incorporated  under  the  laws 
of  Tuoatan  In  1908  as  »  aonsQtldsllmot  i^os 
railway  and  two  PtM^iteem^HtUaOOQLC 


Capltalliatlon.  OutBtandliut. 

Conunon   •133.000,010 

Funded  debt    £7S8.S00 

'Mexloan  curnncy. 

Se«itr«J  with  permlMlon  of  tli«  Hsxlou 
Oovernment  by  a  flrat  mortcMCV  uiKm  pno- 
tlcdlly  th«  entire  property  Includlnr  503  milei 
of  ratlwar  in  the  8tat«a  of  Tucatui  and 
CuaPMlw.  Property  mortgwed  comprleea  ilz 
OOnce— IBM  vr&nted  by  the  Federal  Govera- 
inoBt,  on«  of  wblOb  !•  perpetual  and  tha 
otbar*  azplre  in  and  attar  1S70.  On  tne  ter- 
mlnatlOB  of  thaaa  conoeaalona  the  railroad* 
oorapriaed  therein  revert  to  the  GovemmeDt 
free  from  mortsase. 

Otteiul  HsrkeC— £8tB,000  offered  In  June. 
1110,  at  96.  by  J.  Hennr  Scbrodar,  London. 
Bnr.:  SAredar.  OArodar  A  Co..  Bambtuv: 
and  Uppman.  Roaenthal  A  Co.,  Amaterdam. 


CNITED  KAILWATS  A  ELECTRIC  CO.  OF 
BALTIHORB  CumalatlT*  Ineame  4a.  Dna 
at  Option  of  the  Company  after  Har.  1. 
1H9. 

Dated  Mar.  I,  1899.  Interest  payable  June 
and  Dec  1.  at  Alexander  Brown  A  Bona.  Bal- 
timore, Ud.,  If  earned. 

In  June,  1911,  i%  waa  paid  cm  theae  Inooma 
bonda.  and  haa  been  paid  eaoh  six  montha 
alnce. 

FondlBC  of  CnpaM  Coopona — In  190S  un- 
paid ooupooa  from  June.  1904,  to  June.  1900. 
were  paid  in  "Income  Fundtns  &%  Bonda," 
and  all  aubseguent  ooupona  to  and  Includlnr 
Dec.  1.  ISIO,  were  paid  in  a  like  manner. 

Tax  Staino — Payment  of  Federal  Inooma 
Tax  not  aaaumed  by  company. 

Anthorlxed   114.000,000 

MnUtandlTiK    14,n'>0.000 

Denomination — Coupon,  |1,000.  Reglater- 
able  as  to  principal. 

Tnutee— Maryland  Tniat  Co.,  Baltimore. 

OrKanlsatioB — See  let  Cons.  4a. 

Secured  by  mortsace  upon  tb«  entire  prop- 
arty  of  the  company.    Ree  let  Cone.  4a. 

Prior  Liens — IZS.450.000  lat  Cons.  4a  of 
1949,  and  also  prior  llena  thereto, 

BamlBSB — See  lat  Cona,  4a. 

I.Utrd  on  the  Baltimore  Stock  Exchance. 

Market. 

New  York — Hamhleton  A  Co.,  Edmund  ft 
Charles  Handolph,  Berdell  Droa,.  Hanson  ft 
Hanaon. 

Philadelphia— Brown  Bros,  ft  Co. 

Baltimore  —  Jenkins.  Whedbee  ft  Poo, 
Hackubln.  Goodrich  A  Co..  J.  S.  Wllaon,  Jr.. 
ft  Co. 

PriM  Baace. 
Jan.  1,  *18.  to  Jan.  1.  'XI  USO 

nid.        Anh.  tiid.  Aak. 

High  69K  'IS  70 '16  47%  Oct.  52  Jan. 
Low.    48     'SO      43-20        4S    Mar.  -43  Mar. 


VNITBD  EAn.VAT8  *  BUCTBIC  CO.  OF 
BALTIHOKB  S-Yoar  Cm.   «%  HotM. 
Dm  An>.  U,  im. 
Dated  Auc.  tS,  1917.   TntereM  paTabIa  Anc. 

15  and  Feb.  IB  at  Alex.  Brown  ft  Bona.  Battl- 

more. 

Tu  Statva— Payment  of  Fadoral  Inooma 
Tax  not  assumed  by  oorapaar. 

Antbarised   IS.TBO.M* 

Oviatandtac — 

tm   M.000.000 

Ba    l.BI8,MB 


Conortlbte  Into  common  stock  of  tbe 
pany  (par  850)  at  880  per  ahare  dnrtnc  tba 
flrat  two  years,  $83  durlnc  the  third  year.  834 
durlnir  the  fourth  year  and  81S  durlnc  tba 
nfth  year  until  Feb.  16,  1911,  oo  Ave  day^ 
notice.  Frlvllefe  explrea  five  days  prior  to 
redemption  date  It  notes  are  called. 

ConTertlble — ^Tbe  Maryland  Public  Scrrlea 
Commlaalon  on  Oct.  4,  1917.  modUlMl  tba 
company's  plans  for  tb«  conversion  of  tb«M 
notes  Into  the  conunon  stock  la  order  to  pr^ 
tect  itself  aralnat  belna  put  la  tha  posttkm  ot 
bavins  placed  a  value  on  the  common  stock 
wblle  the  Investlsatlon  Into  afCaIra  of  tha 
company  are  pendinc-  Coder  tbe  Coramlasloa'a 
order  tbe  notes  may  be  converted  Into  tba 
oommon  atock  at  830  per  abara  within  ooa 
year  after  Ana.  15,  1919,  and  «t  MS  par 
share  thereafter. 

OiranixatloB — See  1st  Cona.  4a. 

Beesrtty — A  direct  obllcatton  of  tba  eoaa- 
pany.  but  not  saourod  by  a  mortsaao. 

BarplMts  Oaa  lat  Cooa.  4a. 

Ustoi  oa  Baltbnoro  Stock  Kitfiango. 

Orlcinal  Btaikst— 88.000.000   cdtand  Am-. 
191T.  br  Alax.  Brown  ft  Sons  and  HambMoa 
ft  Co..  Baltimore,  at  97M  and  Intereot. 
MarkK. 
New  Yorii — Hamhleton  ft  Co. 
PhlladelpblA — Brown  Broa.  ft  Co.,  Paul  ft 
Co. 

Baltimort  —J.  8.  Wilson.  Jr..  ft   Co.,  Bl 
Warren  Corkran  ft  Co.,  Baker.  Watta  ft  Co. 
Price  Baoce. 


Jan.  1.  'IS,  to  Jan.  1,  'XI 

Bid.  Ask. 
Hlrh    96'^  '18     97H  'IS 
Lew.    86U  '19      8BH  '19 


IBM 

Bid.  Ask. 
90  Jan.  96  Jan. 
SO  Mar.    It  Mar. 


UNITED  RAILWAYS  ft  ELECTRIC  OO.  OF 
BALTIHORB  Imsbo  JhmUm  fe.  Dw 
Jm  1.  1U6. 
Dated  191)8.   IntsreM  panble  June  and  Dee. 

1,  at  Alaxandar  Brown  ft  Sana,  Baltimore. 

Md. 

Tax  StatiM— S%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AalboriHd   9S,M0.M0 

Oatataadlnr  (Jan.  1,  '»>  S,89S.9«« 

HrM  hy  Tmiitee   81.1«0 

Denomination— Coupon,  flOV,  ISOO  and  Sl.- 

000. 

T^wtee — Maryland  Tmat  Co..  Baltlmoro. 
ir<ii1iiaiiBMii  on  any  Interest  data  at  par  and 
Intersat. 

OntaabatiM  and  Bartfan— See  lat  Ceaa. 
4s. 

Usted  on  the  Baltimore  Stock  Bxchaase. 
Oridaal  Market— laaned  to  holders  of  la- 
eome  4i,  to  fund  nnpald  Interest  eonpow. 
Martet. 

New  Yorfc— B.  ft  C.  Randolph. 

Philade4|dila— Brown  BroK  ft  Co. 

Baltimore  —  Jenklna,  Whedbe«  ft  Poe. 
Markubln,  Ooodrlch  ft  Co..  J.  S.  Wllaon,  Jr., 
ft  Co.,  B.  Warren  Corkran  ft  Co. 

Frise  Raace. 
Jan.  1.  'IX.  to  Jan.  1.  tl  IMO 

Bid.  Ask.  Bid.  Ask. 

HlEh  Eg^i'i:  SOU  *12  63  Jan.  S3Jas. 
Low.    66     '30     5ft     '30      S6  Mar.    68  Mar. 


14.518,000 

ranoeiiHi   i.asrooo 

DcasmlBaUstw— CenpMi,  1100,  1800  and  11^ 

000.   Rfvlsterable  aa  to  principal. 
Tniatce— Safe  Deposit  ft  Trust  Co,,  Baltt- 

more. 

Redeemable  at  100  and  Intereot  on  SO  dark* 
notice. 

1371 


naTED  RAILWAYS  «  BtBOnOO  00.  OV 
BALTIMORB  let  Cooa.  4a.  Dm  Mar.  I. 
IMS. 

Dated  UarOh  «,  1S9».  Intereat  pavaUo 
Mar.  and  Sapt.  1,  at  Alax.  Brown  ft  Sons.  Bal- 
timore. 

Tax  8tBtaB-4%  Federal  meoma  Tax  paM 
by  company  without  deduction. 
Aatherised   SSS,iM,m 

X8.4S0,0Mt 
0«0 


OntatandW'fian.*  1.  '11 V.... 


RuaMiid  far 


DemwHlpallMi — Coupon,  11.000.  Baslater- 
Bblo  MM  to  prlnelpKl. 

TnutM — ContliMiitKl  Tnut  Co.,  Baltliaort. 
Hd. 

Of«uliatlni— iBoorporatad  In  Ibirland  la 
1S09  mu  a  oonsolldatlon  of  a  DumtMr  ot  rall- 
WAT  companlea  controltltut  the  entire  pusen- 
>n  rallwara  of  BaltliRor*  Cltr  ud  Baltl- 
iBore  Countr.  and  extend  Into  Aniw  Arundal 
Countr  and  Howard  Coimtr. 

Capitalisation.  Ontataadlng. 

Common  SS0.4ll,S0O 

Funded  debt   61.BI8.B80 

Saoand  by  flrst  tnoitnce  on  183  mtlM  of 
■treet  railway  track  In  ttaa  City  of  Baltlmora 
and  on  oar  and  niaablne  ahopa  and  by  sanoral 
mortsaRe  on  nmalndrr  ot  ptOpiTty  ol  com- 
pany, Includins  at  mllM  <tf  track. 

Pilar  Ueu — S8.BB0.O00  prior  Uena  as  tot- 
Iowa: 

City  *  Buburban  By.  Co.  l«t  li  of 

1»S   83.000,000 

Baltlmor*  Traction  Co.   1st  Sa  of 

1>»   1.S00.OOO 

Cantral  Ry.  Co.  Cons,  in  ot  lOU   700.000 

Central  Rr.  Co.  EMenalon  A  XmpC 

S«  of  19S3   600,000 

Lake  Roland  Elevated  By.  Co.  lit  Be 

I04S   1.000.000 

Baltimore  Traction  Co.  N.  B.  JXo.  fis 

1043    1.1I0.OOO 

Bonda  of  tbl»  lame  Iiave  been  reeerred  to 

retire  all  of  tbe  abOTO  teaues. 
■  llnderiha  Income  4e  due  1049.  Inoone  VuDd- 

lug  £■  due  103S  and  Notea. 

V«M  «bM  Dee.  Sti 


OroM. 

XSSO......  817.313,S98 

1019   14,784,234 

1918   Il.&ZS.TOl 

1917   10.560.837 

1916   8,914,051 


Net.  Int.&  Rent. 
94,384.077  93.330.478 


3,493,140 
3,416.003 
3.781,777 
3.947,B5S 


3.846,715 
3,083,351 
2,90B,1DV 
I,83S.43S 


I>ral  fop  Baltimore  Truat  Funds. 
Lifltpd  oq  the  Baltimore  and  Philadelphia 
Stock  Exchaneea. 

Orldnal  Market — 318.000,000  offered  In 
Har.,  1899.  at  103U  and  Intereat  by  Alex. 
Brown  ft  Sons,  and  Mercantile  Trust  &  Dft- 
poalt  Co.,  Baltimore,  and  Brown  Bros.  *  Co., 
New  York,  Philadelphia,  etc 

Market. 

Kew  Ifork-  Ham  bio  ton  &  Co.,  Bdinund  ft 
Oharlea  Randolph,  Berdell  Broa,  Hanson  A 
Hanson.  Joaephthal  ft  Co. 

Philadelpluil — Brown  Bros.  A  Co. 

Baltimore — Jenkins.  Whedbee  ft  Poe. 
Machubin,  Goodrich  &  Co.,  Smltb.  liOektaart 
ft  Co.,  J.  S.  Wilson,  Jr..  ft  Co. 

dndiiiiatl— Dudley  V.  Butpbln. 

Price  Ranee. 
Jan.  1,  m.  t4>  iuu,  1,  '81  1020 

Bid.         Ask.  Bid.  Ask. 

Hlffh  97*08  98H  "08  66^  Jan.  67  Jan. 
I<ow.    60 'SO      61     '20       60     June    61  Jan. 


CNTTED  RAn-«  ATS  *  KI.ECTRIC  COM- 
PANT  OP  BAI.TIHOBB  lO-Yrnr  7>/^% 
Secarra  Notn.    Due  Jmi.  U.  1931. 
Dated   Jan.    la,    1921.     Intercut  payable 
Jan.  15  nnd  July  15  at  Alex.  Brown  ft  Sons, 
BHlO''iore. 

Tax  StntBB — Sfr  Fedprnl  Income  Tax  paid 

by  thp  rnnipany  without  deduction. 

AutborizfKl   1 1 ,  SOO.OOO 

Ontstandlnff    l.Sno.OOO 

Pnrpoao  of  isp>iie— To  retire  H. 222. 000  notos 

maturliiff  Feb,  1.  1921.  and  for  other  cor- 

pirnt«  purpoBPS. 

DrnomlAationn — Coupon,  11,000  and  fSOO; 

rofiinternble  ne  lo  principal. 

Tmst**— Conllncntnl  Trust  Co.,  Baltimore, 
llMleeinable  at  any  time  on  60  days'  notice 

at  105  on  or  before  Jan.  IB,  1926;  at  104 

to  Jan.  IS,  1937;  at  103  thereafter  to  Jan.' 

IS;  1918;  at  103  thereafter  to  Jan.  IB,  1939: 


at  101  thereafter  to  Jan.  IB.  ISSO;  at  100 
thereafter  to  maturity,  plus  intereat  In  eaoli 
Instance. 

OrcanlaatloD — See  1st  Cons.  4a 

Hecored  by  pledge  of  fS.OOO.OOO  lat  Cons. 
4s  of  1919. 

Eaminn—See  Ist  Cons.  4a  . 

Oriffind  Market— $1,  BOO, 000,  otterjed  Jan.. 
1921,  by  Alex.  Brown  A  Sons,  Baltimore,  at 
08^  and  interest 


CNITED  RAILWAYS  A  ELECTRIC  CO.  OF 
BALTIMORE    Car   Tnist    8a,    Bertes  «f 
1»S0.      Due  947,000  Jnlr   1,   1931.  aad 
Me.000  each  Jan.   1  and  Jnly  1,  twm 
Jan.  1.  IMS,  te  Joly  1,  19S0.  Ind. 
Dated  July  1,  1930.    Interest  payable  Ju. 
1  and  July  1,  at  Maryland  Trust  Co..  Balti- 
more. 

Tax  Btatna— 3%  Federal  Income  Tax  paid 
by  company  without  deductl<». 

AnttaorUed   1876,000 

Onlstandbw    OTB.OOO 

Denomination — Coupon,  01,000;  radaterabla 
as  to  principal. 

Trustee — Maryland  Trust  Co.,  Batllmore. 

Redeemable  as  a  whole  on  SO  days'  notice 
at  100  and  interest  plus  a  premium  ot  %% 
for  each  year  or  fraction  thereof  to  data 
maturity. 

Orsanlzatlni — See  1st  Cons.  4s. 

Secured  by  an  equipment  truat  asreement 
on  33  new  safety  cars  and  100  new  trail  cars 
to  be  built  by  J.  O.  Brill  Co..  at  a  total  cost 
ot  31,094,983  upon  wblob  the  oompany  has 
asreed  to  make  an  Initial  payment  of  1319.- 
983. 

KamlnKH — Sen  lat  Cons.  4s. 
Orlslnal  Market— 8875.000  offered  tn  Juljr, 
1920,  by  Alex.  Brown  A  Sons.  BaltimorOi  at 

100  and  Interest. 

Market 

Philadelphia— Brown  Broa  A  Co. 
Baltimore — William  B.  HoUoway,  amltfa, 
Lockhart  &  Co.,  J.  S.  Wilson,  Jr.,  A  Co.,  Poe 

&  Davles. 


tJMTED  RAILWAYS  (UIOTED  POWER  A 
TRAMSPORTA'nON    CO.)  Gold  Tr.  A% 
Certificates.    Due  Joly  1.  1949,  at  option 
of  holders,  or  on  any  January  or  July  It 
thereafter,  at  option  of  Halted  Power  A 
Transportation  Co. 
Dated  Hay  1,  1899.    Interest  payable  Jan. 
and  July  1,  at  Real  Estate,  Title  Insursnoe 
A  Trust  Co.,  Philadelphia. 

Tax  atatna— Under  a  Government  rullns  the 
Income  from  these  CertUloates  Is  not  aubjeot 
to  normal  Federal  Inoome  Tmx. 

Aolborised   18,000,000 

fhitKtandlnr   5,373,889 

Fnrebased  aoA  CanedM  3.018.410 

DenorainaUoD — Coupon.  Sl.OOO,  9800  and 
9100. 

Tmstee — New  York  Trust  Co.,  New  YoA. 
Ouarsnterd  as  to  prinr-lpal  by  the  United 
Power  A  Transportation  Co. 

OnaaisatleB  and  Contral — The  United 
Power  A  Transportation  Co.  was  Inoorporatsd 
in  New  Jersey  In  1899  and  la  a  holdlur  com- 
pany  ownlnr  practically  the  eotlre  stocks  of 
the  company  below,  which  In  turn  control  a 
number  of  railway  and  traction  companies. 
Controlled  throng  stock  ownership  by  Inter* 
State  Rys.  Cow 
Capitalisation.  Ontatandlnv. 

Common   98.I93,TS0 

Funded  debt   8.803.839 

8eearltr— The  CertUlostn  are  Issued  by  the 
Tmstee  under  an  asreement  with  the  United 
Power  A  Transportation  Co.,  and  are  seeured 
by  deposit  of  the  follovlnc _tf;poks:  1S,IES 
shares  of  the  Trenhm,  SU.  ¥''i.f<iO:\r#M** 
■harsa  <tf  the  WIlmUiHief VVCMfciff-)^^ 


Co.,  f.OI9  tbstea  of  tb«  Wilmlncton  CItr 
■IM.  Co.,  4»,tll  AarM  of  tba  WllkM- 
baira  ft  WyomUnc  Vklley  TraoUon  Co. 

ttm  uM  Dm.  SI  (U.  P.  *  T.  Co.): 

OroBS.  Net.  Interest. 

19S0   |S09.G2g       |1S2,84e  S2S2.110 

1*19   564,019         534,676  262,140 

1918...:...       523,SS3        452.871  219,529 

191?   742,242         696,411  329,612 

1916   8Z1.S64        785.971  36S,6T6 

Uitoi  on  tlw  FUladslplils  Stock  Kmdbman. 

New  Tojrk — Eo^icb  &  McDermott. 
miaietebl»— Cbu.  Vmtod  *  Co. 
BalUnon — B.  Warren  Corkna  A  Co. 
PrioQ  Kuco> 
Jbb.  1,  '0»,  to  Jan.  1,  '81  19X0 

Bid.         Ask.  Bid.  Ask. 

Hlffh    T9M  '09     89  '09  48  Jan.  60  Jan. 

Imw.    29     '20     31  '30  39  Oct     SI  Oct. 


UNITED  BAILWATS  OF  HAVANA  (United 
Railways  of  Havana  *  Rqnilar  Ware- 
housoa,  I^td.)   IS-lTear  Equip.  Tr.  1)4s. 
Due  Feb.  10,  1B3«. 
Dated   Feb.    16,    1921.     Interest  payable 
Feb.  16  and  Auk.  16.  In  New  Tork. 

Tax  StotDe-^yment  of  Federal  Income 
Tax  not  assumed  by  company. 

AotborlMd  98.000.000 

Oatstaadliw    e.OOO.ooo 

Den omlnatroos — Coupon.  fl.OOD;  register- 
able  as  to  prtoctpal. 

Tnwteo — Commercial  Trust  Co..  Fblla- 
delpbla. 

Bedeenwble  as  a  whole  only  on  any  In* 
terest  date  at  110  and  Interest,  and  In  part 
by  lot  on  any  Interest  date  after  Feb.  IS, 
1931.  at  102H  and  Interest. 

SInldnff  Fond — The  semi-annual  rentals 
shall  Include  an  amount  sufficient  to  retire 
1200, D 00  cert  1  neat ea  as  follows:  retirement 
to  be  accomplished  by  purchase  of  certifi- 
cates in  the  market  at  or  below  103  and 
Interest.  If  obtainable,  and  to  the  extent 
that  they  are  not  so  obtainable  by  the  pur- 
chase of  certificates  at  a  higher  price.  If 
the  company  so  desires,  and  any  balance  nt 
such  eemt-annual  rental  shall  be  paid  In 
cash  to  the  Trustee  to  be  used  for  tbe  re- 
tirement of  additional  certlflcates,  otherwise 
Invested  by  It  In  the  V.  8.  Oovemntent 
securities  maturlnff  not  later  than  Februanr 
IS.  1936.  Up  to  and  including  Febraury  IS, 
1931.  certiflcates  rannot  be  called  (except  as 
a  whole  at  110  and  Interest).  On  any  In- 
terest date  after  February  16,  1931.  cer- 
tlfloates  may  be  called  by  lot  at  102^  and 
Interest,  In  sufficient  amount  to  accomplish 
the  senil-annual  retirement  of  tZOO.OOO  c«r- 
tlflcates.  These  payments  of  rental  may 
be  made  either  In  certificates  or  cash;  all 
as  provided  In  the  lease  and  trust  agree- 
ment. 

Organisation — The  formal  corporate  title 
or  this  Company  Is  the  United  Railways  of 
Havana  and  Regla  Warehouses^  Ltd.,  which 
company  Is  Incorporated  under  the  laws  of 
Great  Britain,  owns  and  operates  a  stand- 
ard gauge  steam  railway  system  of  1.190 
miles,  under  perpetual  franchises  from  the 
Oovemment  of  Cuba.  It  further  controls  78 
miles  of  electric  railway,  and  during  the 
season  operates  some  400  miles  of  branches 
and  sidings  In  connection  with  the  93  sugar 
mills  located  on  Us  lines. 

Capitalisation.  Outstanding. 

Common    ffi.65R.S46 

Preferred  6%    3,664.262 

Dr-ferred    494.756 

Fundeit  debt   •10,741,960 

*Nat  Including  this  Issue. 

Secured  by  an  Equipment  Trust  Agree- 
ment en  70  consolidation  freight  locomo- 
tives, 17  switching  locomotives.  48  pas- 
senger ears.  4.490  Steel  underframa  freight 
cars,  IS  Paclflc-type  locomotives,  SS  atm 


locomotive  tenders.  36  baggage  and  mall 
I'ars  and  8  motor  coaohes  and  rara  costing 
110.834.180. 

Original  Market— 16.000.000  offered  Febru- 
ary, 1931,  by  Dillon,  Rt-ad  *  Co..  at  99  and 
Interest. 

HaiM. 

New  Xork — Hartsliorne  &  BatteUe.  Salo- 
mon Brus.  &  llutzier.  Guaranty  Trust  Co., 
Falne  &  Weiilic-.  Bond  A  Ooo-'win.  Ullloo. 
Read  &  Co..  Alfred  I..  Baker  *  Co. 

Pliiladelplua — Samuel  MrCreery  A  Co.. 
Parsly  Bros.  A  Co.,  Townsend.  Wtaelen  4t 
Co.,  Wurla  Dulles  A  Co. 

Los  Angeles — Stevens,  Page  ft  Sterltng. 


XST« 


UNITED   BAILWAYS  00.    OF  ST.  lACIS 
Oen.  tat  4».    Doa  Jalr  1,  10H. 

Date<  July  1,  tSII.    Interest  payable  tan. 
,  and  July  1.  at  Trustee's  oOlce.  or  at  olBee  ot 
No.  American  Co..  New  Toifc. 

Tax  Statu — S%  Federal  Income  Tax  paM 
by  com [> any  without  deduction. 

Antbortsed   t4S.«M.H« 

Outstanding    XO.SSft.OW 

CaneeUed    l.Blt.ffM 

'■Mcmd       FHw  Una   f.TSMM 

DenMnlnaMoK— Coupon.  Sl.OOO.  RscMa^ 
able  aa  to  prlnolpal. 

Trustee  St.  Loula  Union  Trust  Co..  St. 
Irfials,  Ko. 

OrgaalaaUaa  and  Oantoal — ^Ineeiponted  in 
lOisonrI  bi  lt9S  as  lUflOesMr  to  tbe  Ontral 
Traction  Co.  of  St.  Louis.  ControiMI 
tbrougti  owBsfhlp  of  a  majority  of  Ita  atock 
by  the  North  AmertaaB  Co. 

Capitalisation.  Omatandtaff. 

Common   SS«.91S,80S 

Preferrsd  f6«  otua.)   lt,U«.St« 

Funded  drt>t    i4.IM.M9 

ITiiniiliiiirtilii — BoUa  Wslla  waa  appobrtad  ra- 
attwm  by  Judgo  Dvw  In  tbe  U.  S.  Dlstjlat 
Court  oC  8L  Loala  April  II.  Itlt. 

Fntoodn  OoauatttM— BrecUnrldg*  Jaaaa. 
Cbalnann:  IlavM  B.  nanols,  Jr.,  A.  O.  Boyt. 
A.  H.  8.  Post,  F.  BL  Bcker.  H.  A.  m^mw™. 
Chairman:  Kdwin  a.  UerrlU.  Bdward  Val- 
Ifnokrodt  J.  Bemdon  Smltb.  IL  KOUay. 
Comiaet— Bryan  WUllana  ft  Cava.  St.  Lcraln. 

Dcpwdtariea— Hlaslaslppl  Valley  Trwtt  Com- 
pany, St.  Loula:  St.  Louis  Union  Tmat  Com- 
pany, St.  Loula:  Central  Union  Truat  Com- 
pany. New  Tork:  Farmsnr  Loan  ft  Tmat  Coaa- 
pany.  New  Tork:  Olrard  Trust  Company.  AH- 
adelphla:  Uereantlle  Trust  ft  Deposit  Company, 
Baltimore. 

Secnrci  by  mortgage  on  4S1  mllea  of  traok 
comprising  the  entire  street  railway  system 
In  the  City  of  St.  Louis  and  praoUcally  tbs 
entire  system  In  the  County  of  St.  Loula.  be- 
tng  a  first  Itcn  on  191  mllea  and  a  general 
mortssge.  subjeot  to  the  prior  Hens  below  on 
the  balance.  Also  a  flrat  mortgage  on  real 
estate  power  honssa,  ete..  In  tbe  City  of  St. 
Louis.  Franofalses  expire  up  to  194S>  The 
lines  on  which  these  bonds  are  aeenred  as  a 
first  mortgage  include  the  following:  On 
Srd  St..  from  Ohoteau  to  Franklin:  on  Tth 
St.,  from  Broadway  to  Cbestnut:  on  JeSorsao 
Ave.,  from  Oeyer  to  Hebert;  Qraod  Ava.. 
from  Meramec.  to  Florissant;  Chetaan,  from 
Srd  St.  to  13th  St.:  St.  Auga  Ave.,  from  Cha- 
teau to  Park  Ave.,  to  Ittb  St.t  ISOi  St.  ua 
Choteau  Ave.,  to  Park  Ave.,  to  UlaaMnil 
Ave.,  to  Lafayette  Ave.,  to  Orand  Ato.: 
Laclede  Ave.,  tran  lid  St.  to  KlngsUBhwayt 
on  ManrtwaUr  Ave.,  from  LaalaBs  Ava.  vte 
Old  Uan^ester  Road  and  KtasAighway  to 
Devonsblre  Ave.,  to  Seathampton  Ava.!  Om- 
vols  Ave.,  from  near  City  Lisa  to  BprtaK 
Ave.  (two  blooka  from  Orand  Ava.);  fnm 
Eurlld  and  Chetaan  Avaa  on  CTotaaa  to 
Clayton  In  St.  L.  County;  CWve  St..  from  Srd 
St.  to  Walton  A!rai>  tk  VvtamsfkU^  to 
KlngshUAway.   W^MMtfsatPTfcW^  !>• 


OlTcrvllla  Ats..  to  BUaiwr  Road,  to  Jimotlra 
wltli  Clayton  Line:  Homo  St.,  from  Ird  to 
Oairlsoa  Aro..  to  IDutoa  A.v«..  FrutkUn  Ave., 
from  3rd  St.  to  Buton  Ave.;  to  Hodtamont 
Avo..  to  EtMl  Av*..  to  Pace  Blvd.;  Delmar 
Blvd..  from  Balvlero  Ave.,  via  Olivo  St.  Road, 
to  croMlnc  of  St.  Louis  Teiml.  B.  R.  to 
Pac*  Ave.,  to  Cttr  Uao  ftiid  bruubM.  Hmm 
Ilnea  oxtend  renerallr  trmo  fb»  wetttrn  oat- 
slclrta  of  the  city  to  lU  center.  Inotudlnr  most 
Important  «tr««ta.  and  tb«  tranoblaei  Cor  theao 
Uhm  expire  Id  19<S. 

In  1918  tbe  oompanr  pnrcbaaed  61. B%  of 
Its  power  from  tbe  Blectrlc  Co.  of  Mlaoourl 
{water  power).  19.1%  from  tbe  Union  Blectrle 
I#t.  ti  Pr.  Co.  and  seaorated  1.4%  (dnrlnc 
mall  boun)  at  lU  cnra  ■tatlona. 

Prior  lioia— |M,tOT,000  prior  lleiM  as  fol* 
Iowa: 

Caaa  An.  *  Fair  Orouada  By.  1st 

Bxt.  4Ha  of  1911  11.640.000 

Cinapton   Holsbta    Union   Depot  * 

HerohaoU  TermL  R.  R.  lat  Bztd. 

Cs  19SS    tM,m 

Llndell  Ry.  let  4Ms  of  lOtl   1.474.000 

et.  Louis  R.  R.  1st  4Us  Of  IISO..  7,000 
St.    Louts  Snbnrtas  Jlr.   Ooa.  is 

IMS    4,BOO.00« 

St.  lioula  A  Suburban  Ry.  flen.  6a 

IMl    l.OOft.OOO 

7%  Kccelvera  Ctfa.  due  Oct.  1923..  4.S00,00U 

Bonds  are  reserved  under  tbls  mortsace  to 
retire  tbe  first  five  issuea. 

PnisgUsB  H.TIO.OOO  .St.  Louis  Transit 
Imp.  Bs. 

Yoan  sbM  Des,  lli 

OrosR.  Net.        Int.,  etc. 

1910  «30.1«7.730    t3.701.44S  <2.S18.014 

1919   10,69S.«7B      S,a96,48I  S,SS1,26S 

1918   13,639.618      2.140.GT3  I.G40,87t 

1917   13,12S,G60      3.166,206  2,52S,!30 

1916.   12.641. S94      S,4S3.119  2.644,614 

Usted  on  the  New  Torlb  Philadelphia  and 
8t.  Louis  Stock  Exchancee. 

(MclDal  lUitet— ll,500.«00  offered  In  April. 
1909.  by  Hlssisslppt  Valley  Trust  Co..  and 
Francis  Bros.  A  Co..  Bt.  Louis,  and  HOOor 
A  Co..  Cbloaso,  at  SI  atid  Interaat. 

KhM. 

New  Yofllc— J.  S.  Bache  *  Co..  Morton 
Lachenbruch  *  Ca.  Ollbert  J.  Postley,  Ber- 
dell  Bros..  Carruthers,  Pell  &  Co. 

Philadelphia — Brown  Bros.  A  Co.,  Slliinn, 
Morris  A  Co. 

St.  Ixmlfl — Mlsslsalppl  Valley  Trust  Co., 
Uark  0.  Steinberg  &  Co..  Stlx  A  Co. 

l^ootsTlUe — Fidelity  A  Columbia  Trust  Co., 
J.  jr.  B.  Hllltard  A  Son. 

Priee  BaB»e  K.  T.  8.  E. 
Jan.  1,  '06.  to  Jan.  1.  '»  IflSO 
HIsh    S8U  Jan.  13,  '06  60    Sept.  23 

Lew.    ««H  JulyZ4,'19  47M  Oct.  H 


VmTBD  RAII.WAT8  CO.  OF  ST.  IXtWi 
3-Tear    7%    BBCREVKB'S  CKBTIFI- 
CATB8    OF    I2n>EBTBDNSS8  Series 
"A",    Due  Oct.  I,  l»f3. 
Dated    Oct.    1,    1920.      Interest  payable 

April  1  and  Oct.  1,  at  Guaranty  Truat  Co.. 

New  Tork,  and  First  National  Bank,  St. 

Louia 

'  Tax  Status — Payment  of  Federal  Income 
Tax  not  aeeumed  by  the  Receiver. 

Airtfaortxed   I4.SOO.000 

Ontstandlnv   4,200.000 

Pravlfdonit  of  Ineue — The  Court,  in  author- 
izlnfT  theM  Seriea  A  Certlflcates,  resen'eB 
the  riglit  to  autliorlse  additional  certlflcat.)a 
for  the  purpose  of  retiring  three  Issues  of 
divisional  bonds.  acBreffatinv  $4,100,000 
principal  amount.  These  additional  eer> 
tIAcatee  will  havo  a  prior  Hen  upon  tho 
properties  described  In  tlis  respective  mon- 
Kasea  securlnr  the  bonds  eo  retired,  and 
will  have  the  same  llsn  and  rtsbts  as  the 


Series  A  CertincateB  upon  ail  the  reniatnlns 
pioi-u.iy  and  tiancli i.'<tis  of  Uniteil  Railways 
Uoiiipuuy  of  St.  iMUta  RalUoail  Coniwany 
and  iriiloii  Depot  Rullroad  Company  above 
mentioned,  upon  which  these  Series  A.  Cer- 
tiflciitt'fl  are  always  to  have  a  prior  and 
paramount  Hen. 

Certmcates  Issued  for  any  purpose  other 
than  that  described  above  shall  not  affect 
the  priority  of  these  Certificates. 

I'urpone  ot  Iseue^The  uroceeUa  of  this 
Issue  will  be  applied  toward  the  payment  of 
$1,900,000  St.  Louis  Railroad  Company  First 
Mortgage  *%%  Bonds,  due  May  1.  1920,  and 
lo  reiniuurse  the  Ri-celver  for  funds  UKed  to 
retire  $2,800,000  United  Railways  Company 
of  St,  Luulf  Rfreiver'9  One  Year  6%  Cer- 
tllicatee  of  Indebtedness,  paid  September  S. 
1920. 

ifrnombtatlon — Coupon  $1,000. 

Redeemable  on  any  Interoat  date  upon  t 
weeks'  notice  at  101 U  and  interest  on  mt 
before  April  1,  1923;  at  101  and  interest  on 
Oct.  1,  1822:  and  at  100^  and  interest  on 
April  1.  1923. 

OrcBnlsatioo,  etc. — See  Gen.  lat  4s. 

Heoured  by  a  first  and  prior  lien  on  ill 
miles  ot  street  railroad,  of  which  79  miles 
were  formerly  mortvaced  by  St.  I.ouls  Rall- 
raa<l  Company  and  union  Depot  Railroad 
Company. 

Tills  lion  covers  more  than  60%  of  the 
mileage  of  the  system,  including  some  of 
the  most  productive  lines  and  sacli  Im- 
portant trunk  lines  as  the  Olive  Street. 
Broadway,  Belief  on  talne,  Laclede  Avenue^ 
Orand  Avenue,  Fourth  Street.  Jefferson  Ave* 
nue  and  Weltston  route*. 

Prior  Lima —  Outstandlnc 
Case  Ave,  and  Fair  Grounds  (1st 

Ext.  4Us,  1932   I1.C40.0M 

Compton    Hts.,    Union    Depot  A 

Merchants'  Term,   let  Bxt.  6s, 

loss    986.000 

Linden  Ry.  1st  1931   1.474.000 

St.  Louis  Suburban  Ry.  Oen.  Es, 

lUt   4.500.000 

St.   Louis  A  Suburban  Ry.  Oen. 

Gs,  1931    3.000.000 

S10.6O0.eOO 

TOtdtfUes  Outstandlnc 

United  Rys.  Oen.  1st  *».  1034  130.300,000 

St.  Louis  Transit  Imp.  Ss,  1924..  9,790,000 

$40,090,000 

Eaminpia — See  Oeu.  Ist  4a 

Original  Market — $4,200,000  offered  Nov., 
1930,  by  Guaranty  Company  of  New  Toiit 
Mississippi  Valley  Trust  Co..  Francis  Bra.  A 
Co..  Wm.  R.  Compton  Co..  First  National 
Bank  and  Mercantile  Trust  Co.,  all  of  BL 
Loul&  and  Mercantile  Trust  A  Deposit  Col, 
Baltimore,  at  97.48  and  Interest. 

Market 

New  York — John  Nlckeraon  Jr.  Alfred  F. 
Ingold  A  Co..  J.  S.  Bache  A  Co.,  Morteo 
Laehenbruch  A  Co. 

St.  iMls— Mississippi  Valley  Trust  Ga 


UNITBD  KAII.WAT8  JUmgrMKm  CO.  1st 
JMm  OoD.  TV.  B.  F.  50.    DM  Ifar  1. 

Datei  lUw  1.  IMC.  Wereot  PvaUe  M« 
and  Nov.  1.  at  Ooaranteo  Tmit  A  Safe  De- 
posit Co..  PbUaOalphta.  Or  TrMM'a  eOofc 

Tu  8tiitMi~S%  Fodanl  BwaMTuMW 
by  company  wtthont  dsJuolloiii  PsBiisi4n>la 
State  tax  refunded. 

Authorised   SS0.SM.OO4 

Outstanding  (Jan.  1,  'SI)....  14.041.000 

Held  In  8.  F.   0,303.000 

■esetved  to  Aeanlre  AMUonal 
Stsife  ef  tke  PhllaJslpWa  0«.  -  t.lOO.OOO 

Denowl— Mb*— Qonpcn.  |1.000t,-BaBMar^ 
as  to  prIaolMl.  '     _  _  _i  _ 


1S7I 


1 


St  105  and  Iiit«rMt  on  may  In- 
terut  data  on  SO  dan'  notloe. 

Slnktns  Fund — AnnuallT  1%  of  bonda  out- 
■tandlns,  beatimlns  Uar.  1911.  tor  the  pur- 
cbaae  or  redemption  ot  bonds  at  not  mors 
than  106  and  Interest.  Bonds  ao  purcbassd  to 
be  kept  alive  In  slnldns  fund  and  Interest 
added. 

Orsanissfton — Incorporated  In  New  JersfV  In 

190S  to  acQulre,  hold  or  deal  In  etocks  and 
bonds  of  other  oorporstlona.  Owns  or  oon- 
trole  alt  the  Prelerred  and  Common  Btodt 
of  tho  Callfomls  Ry.  Jb  Power  Co.  and  all 
the  stock  of  The  Railroads  &  Power  Derel- 
optnent  Co..  tl4.100.400  of  the  141.143.000 
Common  Stock  of  the  Philadelphia  Compsnr. 
and  other  mlscellaneoua  securities.  Throncta 
the  ownership  of  these  stocks  the  oompany 
controls  the  street  railways  In  Ban  Fran- 
cisco and  Pittsburgh  and  the  sas  and  sleo- 
trlc  plants  In  the  lattar  dty. 

Capltaimuon.  Ontstandtns. 

Common     »0,400300 

Prefarred  (5%  cum.)   IS.tOO.OOO 

Fun(le<l  dbbt    16.732,000 

Secoreid  by  pledse  ot  S34.200,0»0  capital 
stock  of  the  Philadelphia  Company. 

Prior  Liens — The  foUowlns  Issues  Ot  tbs 
PhlaUlelphla  Co.:  (14,187,000  Cona  A  Coll. 
Tr.  5h  of  1951,  J!,717,000  Ist  4  Coll.  Tr.  Bs 
of  1B49,  SB,G80,000  Conv.  Deb.  Gs  of  1912, 
and  tlO.000,000  1st  Ret.  *  CoU.  Tr.  6a,  *U 
of  wbloh  are  pledred  to  secure  $10,000,006 
<%  Notes  due  Feb.  1.  lOSS. 
Tssn  soM  JoM  SO: 

Total  Bzp. 
Income.  *  Tax.       Int..  etc 

1010   (1,710,718         (92.S77  (1.638,141 

1919   l.Rftn.lSS  73,137  1.693.065 

ins   1,703.608  90,270  1,013.136 

1017   1,S9I.G83  54,441  1.S07.143 

1916   1.706,226  7S,T43  1,115.331 

UsM  Ml  the  New  York  and  Fblladelphls 
Stock  Bb^ansea. 

llartet. 

New  Toric — 8am' I  Ooldschmldt.  Watscm. 
Armstrong  *  Co.,  Vanderhosf  &  Rebbisoii. 

Phitadupbla — Arthur  J.  Bender,  Brown 
Bros,  ft  Co.,  McRown  ft  Co.,  Uontsomery  ft 
Co.,  Horley,  Wood  ft  Co.,  Samuel  K.  Phillips 
ft  Co. 

Fries  »■!>■■    N.  T.  8.  B. 

Jan.  1.  '12.  to  tan.  1,  'tl  im 

UlBh    86U  Apr.  19.  '12  75^  Jan.  10 

Low.    53     Feb.  10.  '18  €3%  An*.  » 


UNITED  STATES  BKEWXNO  00.  (CUeaco) 

Ref.  58.    Dne  Sept.  1.  1088. 
D^ed  Sept.  1.  1908.  Interest  payable  Uarch 
and  SPpt.  1.  at  Illinois  Trust  A  Savlnss  Bank. 
Chloaso. 

Tax  Stains — 1%  Federal  laeome  Tax  paid 

by  company  wttbout  dsdnotlon. 

Anth^sei   SS.000,000 

Outatandlnx  LMI.OOO 

Acvnbrcd  •nd  Hdd  In  Trsaanrr..  IIT.OOO 

Brtlred  by  8,  F   «0.00» 

il>enomUiatlo»— CoDpon.  81.400.  Beclstarable 

as  to  principal.  _  , 

Tnist«es — nilnols  Trust  A  Savlnn  Bank  ana 

Frederick  T.  Haskell.  <3ileaso. 

Redeemable  on  any  Interest  date  at  lOS  AM 

Interest  upon  64  days*  notice. 
SInklns  Fond — (30.000  per  annum  to  por- 

ehase  bonds  at  not  exeeedlnr  106  and  Intorost. 

If  bonds  oannot  be  obtained  In  the  market, 

tbey  may  be  redeemed. 

Ooatralled  thrOush  stock  uwuaiihlp  by  Mll- 

waukee  A  Ohtoaso  Brawerlaa.  Ltd. 

i^ecnred  by  a  Arst  mortsare  on  brewerlss 

In.fChlcaco  and  HilwalilBS*. 


1  Dm.  U  OL  *  a  Bn.  Co.>: 
Oraas.  Nat. 

»»«,MT  IHS,Ott 
«»,ft«  I1S.IH 

L104.StS  l,fO«.ill 
7U,m  T9fi.l7t 
1. 113.004  l,U1.44t 
lAtar  sAvloKs  not  avsllabls. 
■Includes  latsreat.  depraelatton.  ete. 
Market 

New  Yosk— Ollbert  J.  Poatley  ft  Co., 
Hartshorns  ft  Battelle. 


f«li.*tt 

doctii 

T>».m 

tT«.lU 
••I.1H 


ure 


CN1T1BD  STATES  BiniJ>INO  SCAIXBLU. 
COMPANY  lat  8a.    Doe  $imjtm  smA 
Nepl.  1  and  March  1  from  Sept.  1,  Ittl 
to  Marvb  1.  UUl,  IncL 
Dated  March  1.  IKl.    Interest  parabls 

Hach  1  and  Sept.  1  at  First  National  Bank, 

CbicBcro. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  vrlthout  deduction. 

Authorised   84,000.00» 

<>nt«tandiii«    3.000.000 

Reserved  for  Ext.   l.OOO.OOO 

IssoMiee  BestrletloM — Additional  bonds 
may  be  Issued  tor  the  acqulalilon  of  addl* 
tlonal  flxsd  assets  at  a  rate  not  to  exceed 
60%  of  the  amtual  cost  thereof,  or  at  a  rate 
not  to  exceed  60%  of  the  value  thereof  upoa 
th*  approval  of  Peabody.  HoughtelinK  A  Co- 
PanMse  ot  lasoe— To  complete  payment  of 
certain  ot  the  properties  covered  by  this 
mortgage  and  to  provide  additional  workloc 
capital. 

OenomlnftUena — Coupon,    1100,    8600  and 
(1,000;  rsBlaterable  as  to  principal. 
TniBtes  —  First  Trust  ft    BsvIbsb  BsbI^ 

Chlcaaob 

Redeemable  in  reverse  of  numerical  order 
on  any  Interest  date  at  106  and  Interest. 

Guaranty ~The  Consumers  Company  and 
Producers  Uatertal  Company,  ttoth  ot  Chi- 
cago, have  Jointly  and  severally  contracted 
to  purchase  from  the  company  for  a  period 
of  10  years  from  March  i,  1921.  Its  entfra 
production  of  sand,  gravel  and  crushed 
atone,  belns  a  minimum  ot  1,750,000  coble 
yards  a  year.  The  terms  of  this  contract 
provide  for  a  profit  to  the  comp.-uiy  over 
and  above  the  cost  of  production.  In  which 
cost  of  production  Is  included  Interest  and 
princlpflf  of  these  bonds  .taxaa.  mainten- 
ance and  surriclent  deprecintlon  to  write  off 
the  entire  cost  of  the  manufacturinir  and 
dlatrlbutins  plants  during  the  term  of  the 
contract. 

The  contract  further  provide*  that  Irrs- 
spectlve  ot  production  or  deliveries,  or  anr 
other  circumstances  whatsoever,  qm  leas 
than  one-twelfth  of  the  annual  requirements 
for  principal,  interest  and  taxes  shall  bs 
paid  monthly  by  the  Consumers  Company 
and  Producers  Material  Company  to  ths 
First  Trust  &  Savings  Bitnh  as  Trustee  for 
the  protection  of  these  bonda. 

OrganisatlMi — Incorporated  In  nilnola  In 
1920,  for  the  purpose  of  aooulrlnr  lime- 
stone quarries  and  crusblnB  plants  In  and 
around  Chicago. 

Capitalisation  OutMandlng 

Common   tl.OOO.SOD 

Funded  debt    2.000.000 

Becared  by  a  flrst  mortsase  on  all  prop- 
erties now  owned  or  hereafter  acquired,  in- 
cluding 763  acres  of  land,  4  fully  equipped 
limestone  quarries,  large  deposits  of  sand, 
gravel  and  Ilmeetone.  fee  and  leasehold 
real  estate  In  the  City  of  Chicago,  dis- 
tributing yards  and  floating  equipment. 

The  properties  covered  include  limestone 
quarry  and  crushing  plant  at  McCook,  IIL; 
Argo,  IIL:  Lemont  111.:  Grand  Ave.  ft  Camp- 
bell Ave.,  Chicago.  111.,  and  Racine.  Wla.: 
sand  and  gravel  plant  at  South  Belolt.  Wis.; 
6  Btoraxe  and  distributing  yards  la  CSiIcajro. 

Futhers  secured  bt  pledge  with  the  Trus- 
tee of  ths  contract  desqmed  undy  "Obat- 
aatjb" 


Digitized 


byV^oogle 


Uiigliua  Mark«t~|2.U00,OOV:  offered  Mar.. 
19X1,  by  Peabody,  Housbtellns  *  Co..  Chi- 
eago,  at  100  and  interest. 


CKXTKU  8TATB8  COLD  S-rOBAOB  CO.  iNt 
Keol  K»lnt«  Stt.    Due  fiiob  Jan.  I.  aa  fol- 
Iawb:   •M.OOO,  IB2i)  S»7,000.  1M2:  SIOS,- 
000,  lOKS]  S110.000,  l*S4i  tlie.OOO,  IMSi 
SI33.000,   1»26;  SISI.OOO.   1981:  »13S.000, 
l»S8t    «14a,000,    1920:    SiSO.OOO.  l»Mt 
•16B.eOO,  I»3Ii  (174,000.  1932:  S18S.0OO, 
1033,  and  S«4,000,  lOU. 
Dated  Jan.  1,  1920.    Interest  payable  Jan. 
and  July  1.  at  Flrat  Trust  A  Savings  Bank, 
ChlCBCo.  or  Guaranty  Trust  Co.,  New  York. 

Tu  Statas — 1%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Anttaorlsed   (1.800,000 

Uutstandlnff  (Jan.  15.  '3li   1,7U8.000 

Balance  Retired. 

DMOMiliiatloii — Coupon.  $1,000  (except  |6S,- 
•00  bonds  of  19S0  maturity)  and  S600:  reda- 
terable  as  to  principal  but  not  Interobance- 
•bte. 

Tntatee — First  Truat  *  Savlaca  Bank,  CU- 


RedeemaU*  at  tb«  optlm  of  tb«  company  aa 
M  wtaole  or  in  part  <ln  whltb  event  ttac  aeilea 
or  part  thereof  laat  maturtnv  aliall  ba  llrat 
radeemed)  on  any  Interest  date  upon  CO  dare* 
notice  at  103  and  aocrued  Interest. 

OrcanlsatleD— Incorporated  In  Illinois  I>eo.. 
1919.  to  take  over  the  property,  assets  and 
business  of  a  larse  cold  storase  and  freeser 
plant  located  at  S9tb  Street  and  Hoyne  Av- 
nue  In  the  Central  VainifMrturlna  District  at 
Cbicavo. 

CRpftallzatlon  Outet.indtng 

Common    Jl  25,000 

Freferred  (7%)    I.UOO.OOO 

Funded  debt    1.708. UOO 

Secured  by  a  flrst  mortsaire  on  the  entire 
real  estate  and  plant  of  the  oomrany.  The 
oompanys  plant  was  erected  by  the  Trustees 
of  the  Central  Hanufacturins  District  for  the 
United  States  Oovemment  durtns  the  war  for 
the  purpose  of  handllnc  the  great  volume  of 
meat  and  other  food  products  tor  the  United 
States  Army.  ToUI  cost  of  this  plant  to  the 
Oovemment,  with  the  land,  was  13,268,156. 
There  has  since  been  added  by  the  Trustees  of 
the  district  additional  refrigeration,  special 
Mulpment,  etc..  at  an  estimated  cost  of  1160,- 
000,  making  the  total  cost  of  the  project  ap- 
proximately 13.408,000.  This  plant  has  a  floor 
are  of  586.0(10  Biuarf  ffcl  with  n  folal  Avnll- 
able  storage  area  of  415,200  square  feet  or 
4.606,000  cubic  feet:  refrigeration,  direct  ex- 
pansion, ammonia  system,  with  three  high 
preaaure  .and  two  low  pressure  ammonia  com- 
pressors with  a  total  refrigerating  capacity  of 
1,006  tons  per  twenty-four  hoursT  the  building 
eontains  approximately  850.000  lineal  feet  of 
S-lnch  pipe,  and  has  an  ice-making  plant  with 
a  capacity  of  160  tons  per  day,  with  accom- 
panying Ic*  storage  capacity  of  6,000  tons; 
railroad  facilities  provide  60  cars  at  each  set- 
ting, with  oar-lcflnK  e(jiilpm''nt.  largp  capacity 
elevators  and  all  necessary  facilities  for  handl- 
ing a  large  volume  of  business  expeditiously: 
building  Is  sprinkled  and  heated  from  the  cen- 
tral power  plant  of  the  Central  Manufacturing 
EMstrict.  which  plant  also  fumlsbes  the  elec- 
tric current  for  light  and  power.  It  Is  esti- 
mated that  the  plant  has  a  total  capacity  of 
flS. 000,000  pounds  of  refrigerated  products. 

11  monthft  eniletl  Dec.  31: 

OrnS'.  Met.         Int..  etc 

1020   $770,584       3330,420  S121.5GI 

Orlglnsl  Market— tl.SOO.OOO  offered  by  the 
First  Trust  ft  Savings  Bank,  Chicago,  and  the 
Guaranty  Truat  Company,  New  York,  at  100 
and  Interest. 


JJKJTKB  STATES  BMTBLOFK  CO.  1st  9m. 
Dm  •OO.OOO  eaata  Deo.  1,  t«  IMMt  tlM.M» 
e»A  Dea.  1.  UU  to  Wf .  maA  «l«^Mt 
eaeta  Dee.  1,  UW  ta  2984,  laeL 
Dated  December  1,  1908.    Interest  payabis 
Jtme  and  December  l,  at  Trustee's  ofBce. 

Tax  Statas — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AntberlxeA   11.600.000 

Ontstandins  (Jan.  l,  '21)...'..  1,460,000 

Matared  and  Paid   S60.000 

Bwarrsd  for  Bzt   BOO.OOO 

OaaanlaaUaB— Coupon.  tl.HO.  Beclateralila 
as  to  prluolpsl. 
Traslee— OM  Coloar  Truat  Co.,  Boaton. 
BedeemaUo  at  104  and  Intereat  any  time 
after  Dee.  1,  1919.  npon  six  weeks'  notice. 

OnaiilaaHBi^IneorpQrated  la  1S98  In  Maine 
and  baa  purebaaed  I^ogan,  Swift  A  Brlcham 
Envelope  Co..  the  Whltoomb  Bnvelope  Co.  and 
the  W.  M.  Hill  Envelope  Co.  of  Worcester, 
MasB.;  the  Uorvsn  Envelope  Co.,  P.  P.  '''^IIiot 
A  Co..  and  the  SprlndleM  Envelope  Co.,'  oC 
Springfield,  Haas.;  the  Holyoka  Bavelope  Cou 
at  Holyoke,  Uasa.i  the  PUmpton  Ifaautaetnr- 
.ing  Co.  of  Hartford,  Coon.:  the  WUte,  CorUn 
A  Co..  of  Bockvllle,  Conn.,  and  the  National 
Envelope  Co.  of  Milwaukee  (now  of  Wanko- 
■an.  III.).  In  1918  opraed  new  plant  at  San 
Prandaoo  aa  the  Paelfle  Coast  Envekve  Co. 
DtvlslMi.  In  1918  purcfaased  the  Independent 
Envelope  Co.  of  IndlanapollB,  now  known  as 
the  Central  States  Envelope  XMvlalon. 

CapitalUatlon.  Outstanding. 

romtnon    tTSO.OOO 

Preferred  (7%  cum.)   4,000,000 

Funded  debt    1,600.000 

Secnred  by  first  mortgage  on  all  lands, 
buildings  and  machinery  of  company.  Plants 
have  a  capacity  of  over  10.000,090  envelopes 
a  day. 

TrndeiUea— Sl.900.000    T%    NoCea    dn*  to 

1916,  incl. 

Tears  ended  Dee.  Sli 

Net.  Dep'n.  Interest, 

1920   f2.376.69S       1380,287  1116,646 

ISIS   1,830,189         4S3,S34  77,2»1 

1918   1.713,619         196.727  7S,7B2 

1917   1.042.618  20,779  82,191 

1916   1,861.329        706.848  84,791 

OrlglBal  Martat— Offered  bi  1908  by  B.  W. 
Poor  A  Co.,  New  Tork  and  Boaton,  on  abont 
a  614%  baala. 

Market. 

New  Tortt— Fred  H.  Hatch  A  Co..  Carru- 
thera.  Pell  &  Co. 

Bottton— Geo.  A.  Fernnid  A  Co. 

n'orccstcr.  Mass. — Merchants  Securities 
Corp.,  Morse,  Bliss  A  Smith. 

Prlee  Eaoge. 

Jan.  1.  '10.  to  Jan.  1,  '21  1020 

Bid,         Ask.  Bid.  Ask. 

HlRh  101 'JO  104'A'12  SlWJan.  SS^aJii. 
IjOW.      90 '20      S3      '20   SO      Dec.     93  May 


UNITED    STATK    ENVELOPE    CO.  7% 
Notes.    Dne  $800,000  each  June  1,  froni 
1021  to  10£S,  Inel. 
Dated  June  1.  1920.    Interest  payable  June 

1  and  Dec.  1.  at  Old  Colony  Trust  Company, 

Boston. 

Tax  StatwH — Payment  of  Federal  Income 
Tax  not  HH.iumed  by  company. 

Aathorlxed   81.000.000 

Ontst  ending    1,000.000 

Denoralnatlen — Coupon.  11,000. 
Organlzatloa — Bee  tst  is. 
Seenrfty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  trust  Indenture  the  com* 
pany  covenants  ss  follows;  No  additional 
mortgage  shall  be  placed  upon  the  oompaBy*s 


^^^^property  or  asaeU  dur^,^  ^^^j^Jf^f^^ 


iidI«m  the  noUa  an  eqti&UT  Moorad  tlMnbr> 
TlM  eompaiiar  will  malnUIn  at  all  tlom  tta 
nat  quick  wMMa  at  aa  amonBt  not  !«■«  tbaa 
twlee  tb«  ataovot  of  Umm  notaa  atttborlMC  and 
OQtatandlikc* 

In  caae  of  any  breach  of  these  oorenanta  It 
la  atlpulated  that  tba  entlr*  out rt aiming  bal- 
ance of  ttaeae  notea  ahall  Immedlataly  be- 
oonie  due  and  parable. 
Earnlnse — Sep  lat  Sa. 

Orfsinal  Hartet— Sl.(ll>0.00«  offend  Hajr. 
IHO,  Mr  OM  Colw  Trust  Co.,  Boatoa.  on  a 
TM%  Uida. 

Maricrt 

Boston — Lee,  Hlfffflaaon  A  Co.,  Old  Oolony 
Tniat  Co. 

Hartford— Rtcbter  &  Co. 

Woreeater,  Maaa — llerchants  Securltloa 
Corp.,  Horse,  Bliaa  A  Smith. 


mOBSD  0TATB8  GLASS  00.  lat  Dw 
Bc»l.  1.  IMS. 
Dated  Sept.  1.  IMS.   Intareat  parable  March 
and  Sept.  I,  at  Colonial  Tnwt  Co..  nttsburA. 

Tax  Btato— 1«  FaflmJ  toBBma  Tta  paM 

br  eonpaor  wtthovk  AadmUona    Tax  oiiwiint 

In  Pennnrtranla. 

Aattorised   «IH,*M 

Oatstandlnr  (June  SO,  '»)   3M.Wt9 

OaMeUet   llt.Mf 

DanaadMttai— Coupon.  tlM  and  <l,Ma. 
T>fial«a  Colonial  Tniat  Co..  Ftttabnnk.  Va. 
MMmHe— |IO.Mt  par  nnnam  nt  par. 

•flor  Sept.  1.  191i. 
OrKaaiiattaa  looorporatsa  In  Peanaylranla 

In  1191. 

Capitalisation.  Outstanding. 

Com  moo   tl.»0,0«« 

Funded  debt    a»0.m 

Saanred  br  a  first  mortcasa  on  sisht  slaaa 
taetorles  In  and  aroond  FUtabmh,  Pa.,  ana 
in  TUBn,  Ohio,  and  one  in  Oaa  Citr,  Indiana. 
Tean  ended  Jnne  SOt 

Oroaa.  Net.  Interest. 

ISSO   {6.DE1.S3S       taiT.S93  13&.3T7 

Iflig   3, SSI, 421         143.e07  34.G82 

ins   3.947.6T4         157.116  25.909 

1S17   3,715.906         360.709  31.919 

Original  Market — Issued  to  preferred  atook- 
holdera  la  exchange  for  stoek  Slit  In  bonds 
for  each  $100  share  of  stoek,  on  which  dlvt- 
d«nda  of  60%  had  accumulated. 

HariR*. 

N»w  York— Tob«y  A  Kirk.  Moore.  Leonard 

A  I,yncli. 

Fhlladrlphia — Wm.  P.  Lempley  A  Co. 
Ptttsbnrgb — Moor«.  Leonard  A  Lynch. 
PrlM  Eancft. 
Jan.  1,        to  Jan.  1,  "SI  ISSO 
Rid.       Ask.  Bid. 
Hlirh    9SK'ie  '16  90  Jan. 

Low.    S8     '19    8S     '17  90  Mar. 


V.  S.  UOHT  A  BB&T  OOBF.  lit  •■. 

June  1,  I9S5. 
Dat«d  June  1,  1916.    Interest  payablo  June 

1  and  December  1. 
Tax  Stotofl — 1%  Federal  Inoomo  Tax  eald 

by  company  without  deduction. 

Anthorlwd   Sl.900,000 

Ontntnnding  (Apr.  19,  'SI)....  984,800 

Retlml  hy  S.  F.   13.11)0 

l>enomlnat1on— Coupon,     |M0.     Si09  and 

tl.ooo.    Redsterable  as  to  principal  onlr. 
Trutce— Ouarantr  Trust  Co.,  New  Tork. 
BedcomaUs  on  any  Interest  date  at  19ft  and 

Interest. 

einUng  Vtad— Annnallr.  beginning  1. 
19S0,  E%  of  ontstandlBS  bonds  fw  the  pnr- 
diase  or  redemption  of  these  booda  nt  not 
over  106  and  Interest.  Bonds  aoaolred  ara 
to  be  eanoelted. 


Organization — Incorporated  la  N«w  Tork  la 
1916.  as  a  reorganlaatlan  of  tbo  Uottad  8tats» 
Light  A  HaatlMC  Co.  of  Mains. 

Capltallaatkn.  Outstanding. 

Common   SS.7Tt.SKt 

•Preferred  (7%  non-cuni.)   Z.996.1S0 

Funded  debt    93<.t«0 

■As  of  Fob.  26,  1911.  11,600.000  preferred 
"A"  10%  Slock  had  been  authorlaeo  but 
not  I^ued. 

Seooivd  by  a  first  mortgage  on  the  plant  of 
the  company  located  at  Nlasara  Falls.  At 
tbla  plant  the  oompany  manufaetoreo  derloao 
for  electrically  lighting  railway  can,  gonerat. 
log  current  from  motora  on  the  axla.  Cora- 
pany  also  manufactures  automobile  atartlng 
and  lighting  systems  and  ts  a  large  mano- 
tactorer  of  storage  batteries  of  all  kinds. 
Tann  oaM  Jnne  Mi 


Net. 

$131,410 
497,091 
81.131 


Qross. 

1919   SE,092,Si3 

•1918   7,030.039 

tl91T   3.017,874 

11916   1.7B1.3G5  def.111,397 

*ll  months  ended  I>ee.  St. 
lYoara  ended  June  30. 
Oridnnl  Hartwt— Offered  to  depositing  atock- 
bolden  of  the  predeoeaaor  '«^p^ir  at  STIfc 
and  Interest,  with  a  109%  bcoM  of  oooiMtt 
stoA  In  Jma.  ItU. 


Int..  at*. 

S139.61t 
146.S94 
76.S;7 
37.00* 


Mew  Tork— Hartshome  A  Battello.  Rao- 
scher  A  Hackay,  Pynchon  A  Co.,  H.  C. 
Splller  A  Co..  E.  A.  Baker  A  Bon. 

FhUadeliriiln— Wm.  p.  Lempley  A  Co. 

Mss  Bnnse. 

Jan.  1,  '18,  to  Jan.  1.  •SI  X»t« 

Bid.       Ask  Bid.  Ask. 

High     76 '16     90 '16  73  Oct.    76  Jan. 

Low.      61 '20     TO'20  61  Dec    70  Oct. 


iin 


TOOTED  STATES  PUBUO  BBBTICB  OO. 
nrst  Lien  «s.   Dae  r«b.  1.  US1. 

Dated  Feb.  1.  1917.  Interest  payable  Feb. 
1  and  Aug,  1,  at  Wm.  P.  Bonbrlght  A  Co*. 
Inc..  New  Tork. 

Tax  Status — X%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylranla 
State  tax  refunded. 

Anthorlxed— Issuable  for  80%  of  eost  or 
value  (wbKdtever  Is  less)  of  additions,  etc. 
when  net  earnings  tor  IS  oonseeutlve  montfan 
In  preceding  14  months  art  at  least  twloa 
Interest  charges  on  bonds  OBtstandlng  and  to 
be  laaued. 

OntatandlBg   fS.TiO.OtO 

Benomlnatlona — Coupon.  IIOO.  8600  and 
Sl.OOO,  each  Interchangeable  and  reglaterable 
as  to  principal.  Registered,  $1,900.  C.  <S1.9««) 
and  R-  Interchangeable. 

Troatee — Guaranty  Trust  Co.,  New  Tork. 

Bcdeanable  at  106  and  interest  on  anr  In. 
tereat  data  on  six  weeks'  notice. 

Halntonanee  and  Improve  meat  Faad — An- 
nnally.  1918  to  19S1.  Ineluoive,  the  dUtarwMB 
between  19%  (and  after  191S.  1S%)  at  tha 
gross  operating  revenue  for  the  preoedlnc  ywr 
and  the  amount  expended  during  sudt  roar 
for  maintenance  and  Improvements.  Such  por- 
tions of  this  fond  as  aro  not  required  for 
maintenance  may  be  expended  for  Unpro*^ 
mutts.  Such  expenditures  shall  not  ba  mado 
the  basis  for  Issuing  additional  bonds. 

Oiranlaatlon — Incorporutod  tn  Delaware  in 
191S. 

Owns  all  of  the  outstanding  seeurltles  In- 
clnding  bwi^  and  stocks  of  the  following 
companies.  Missouri  Public  Utilities  Company 
(Miasourt),  Texas  UtltlUea  Company  (Texaal. 
Monmouth  Public  Bervloe  Company  (Illinois). 
Mltohell  Fewer  Company  (South  Dalrota).  Ober- 
lin  Oaa  A  Blectrlo  Company  (Olilo),  Ravenna 
Oaa  A  Btoetilo  Compav^<Ohlo)^,DBnvIIIs 
Light  Power 


Pftrln  Ona  &  Elcrtrio  CompRny  (Kentupky). 

In  addition,  «U  the  outatandlnc  bonds  on 
plaAt  and  prop«rtr  at  Ultleraburc,  Otato,  to  be 
tnnaferred  to  tbe  Buckeye  Utllltlea  Co.,  « 
new  eompany,  all  the  secuiitlea  of  which  are 
to  be  ptedsed. 

Tbeae  companlw  aupplr  eleotrlcltr.  no.  wa- 
ter or  mlacellaneoua  Miirlee  In  44  elties  aiUt 
towns  wboae  combined  population  U  esti- 
mated ftt  ICO.DOO. 

Capltallzathsi.  Outstsndlnv. 

Common   |l,0S6,OO0 

1st  Pref.    1.194.000 

Ind  Pref.   1,025,000 

Fnudad  debt    I.TBO^OOO 

flotwred  by  deposit  with  the  Trustee  of  all 
outstandinE  bonds  and  itocka  of  the  subsldlarr 
companiea  The  serurltlea  so  pledged  amount 
to  12,871,000  principal  amount  of  bonds  and 
13.333.700  par  value  of  preferred  and  com- 
mon stock  a 

All  farther  bonds  and  stMka  of  ntoldlarr 
oompaalea  must  be  pledged  under  this  Inden- 
ture ezoept  that  bonds  of  an  after-aCQoired 
anbstdlarr  whlcfa  are  not  redeemable,  or  upon 
wblcb  the  redemption  premium  exceeds  S%. 
mar  remain  outstandlnr  and  unpledsed  to  an 
amount  not  exeeedUur  SB%  of  the  Tains  of  the 
physical  property  and  eoulpment  of  such  sub- 
sidiary, but  tbe  principal  amount  of  all  snob 
bonds  so  left  ontstandUv  nay  iwver  noeed 
10%  of  the  principal  amount  of  First  Lien 
OM  Bonds  Of  the  United  SUtss  Publle  8er- 
rloe  Company  at  the  time  outstanding.  Fran- 
chises with  minor  exceptions  extend  beyond 
the  life  ta  these  bonds. 

Tears  cnM  Dee.  31  (subsidiaries): 

GroBs.  Net. 

ISZO   tl,632,S32  1254,090 

191B   1,233.413  299,491 

1918   1.072,4,»S  251.3SG 

1917   1.0t4.3BO  348,176 

191G   917,482  394,221 

Ordinal  Harbet— OfTered  Uarch.  ISIT,  by 
Wm.  P.  Bonbrlsht  &  Co.,  Inc.,  at  9SU  and 
Interest. 

Market. 

New  York— Pfed  II.  Hntt-h  &.Co..  Bon- 
brlght  &  Co..  Pillliprt  J.  Po'Jlley.  Carruthera, 
Pell  A  Co.,  Rau.iolier  A  Mackny. 

Pblladelphla— Mr<'own  &  Co.,  Fredt^rlck 
Pierce  A  Co.,  Henry  L).  Boonnln^  A  Co. 

Prise  Bawe. 
Jan.  1.  >1T,  to  Jon.  1.  'SI  1920 

nifl.       Ask  nid.  Ank. 

Hfsh    97lt  '17      99  '17  RO  Jnn.     89  Jan. 

Low.    70     '20      75  "20  70  -Mar.    73  Mar, 


Ufa.  Co.,  Geneva.  N.  T.i  The  Bolter  *  Radia- 
tor Department  of  tbe  3.  L.  llott  Iron  Woite 
Co.,  New  Tork.  and  the  Central  Badlato{  A 
Foundry  Co..  Paola.  Kan. 

Capitalisation:  Outstandtn*. 

Common   |(. 000,000 

Preferred  (7%  cum.)   2.800,000 

Funded  debt    625,000 

Bccurti  by  first  nu>rtcass  upon  six  radiator 
plants  located  at  Dunkirk  and  Oenevst  H.  T,. 
Corry.  West  Newton,  Pa.,  Bdwardsvllls. 
HI.,  and  Detroit,  Mich,  Indenture  prorldea- 
that  company  must  maintain  net  quick  ssasta ■ 
equal  to  amount  of  bonds  outstanding. 
Tears  ended  Jan,  41 

Net.  Dep'n,         Interest. . 

1921   11,220,216       S20:i,615  SS9.640 

1920   1.06r>.361         233,-191t  44,773. 

1919   1,013,400        231.988  116.331 

1918   1.139.S0S        230.376  139,91S 

1917   SeZ,0S7        163.488  140,S9g. 

Orldnsl  Harhst— First  offered  July.  ItlO.  ati 
par  and  Interest       the  First  HaUonal  Ba^. 

Detroit. 

Haifeet. 

Detroit— First    A    Old    Detroit  Natlonak 
Bank.  First  National  Co. 
New  Yorii — Hanson  A  Hanson. 


17NITII3>  STATKS  RADIATOB  CORP.  1st  «s. 
Doe  annnally  Jan,  1,  to  1BZ7,  Incl. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  I,  at  Trustee's  office  or  Chase  Na- 
tional Bank.  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised   11,000.000 

OHtHtanilintr  1.  '21)   526,000 

Balance  Rrtlred. 

Balance  doe  as  follows— $70,000,  19S0: 
175,000.  1922;  180.000,  1923:  (86,000.  19S4: 
890,000.  1926:  196,000,  1920;  1100.000,  1927. 

Denomination — Coupon  tBOO  and  81.000. 
Reaisterable  as  to  principal. 

Tmstce— Citlxens*  Savtags  *  Trust  Co., 
Cleveland,  Ohio, 

Bedeenabis  at  103  and  Interest  any  Interest 
date. 

OrRanlzatlon — Incorporated  Id  New  Tork  In 
1910  as  a  consolidation  of  the  United  States 
BadUtor  Co.,  Dunkirk,  N.  T.:  V.  B.  Heater 
Co..  Detroit,  Hlch,:  U.  B.  Radiator  A  Bolter 
Co.,  Corrr  and  West  Newton,  Pa,:  Herrendeen 
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UNITED    STATES    KKALTT   A  IMFBOTK- 
HRNT  CO.  XO-Tew  Osm.  Dek  Bs.  Dm 
July  1,  1M4. 
Dated  July  1.  1»«4.    Interest  payable  Jsn. 
and  July  l.  at  Company's  oOoe,  ill  Broad- 
way, New  Tork. 

Tax  Statu — 1%  Federal  Ineome  Tax  paid 
by  company  wlthont  dedocUon. 

Anthorlsed   HS.BOB.OOfr 

Ontstaadlnc    11,990.000 

Retired  and  Oaneelled   1,864.000 

Denomination — Coupon.  H.OOO.  Reglsterable- 
aa  to  principal. 

Trustee — New  York  Trust  Co..  New  York, 
Redeemable  at  101  and  Interest,  any  Interest 
date,  on  three  weeks'  notice. 

ConTertlble  privilege  has  expired. 
Onanlzallon — Incorporated  In  New  Jerser 
in  1904  as  successor  to  the  V.  S,  Realty  A 
Construction  Co.  Company  owns  a  controlling 
Inieri^Bt  in  the  Flasa  Operating  Co.  and  Oeo. 
A.  Fuller  Co. 

Capitalisation.  Outetandlng.. 

Common   118.188,800 

Fnndt>d  debt    11.930,000 

Beeorlty — A  direct  obllKStlon  of  the  com- 
pany but  not  secured  by  a  mortgage.  The 
company  covenants  that  it  will  not  execute  any 
General  Mortgage  upon  the  assets  of  the  eoia- 
pany.  without  first  securing  the  payment  tt' 
principal  and  Interest  of  these  bonds,  hy  a 
mortgage  or  Deed  of  Trust  of  such  assets. 

Last  report  ehowod  the  following  schedule 
of  r<'n1  pMtnte  owni''!  In  New  Ynrlt  Citv. 

Prodnctive—Trlnlty  Building,  111  Broadwayj 
United  Staffs  Realty  Building,  116  Broadway; 
Whitehall  BulldlnRT.  Battery  Place;  Fuller 
Building,  Fifth  Ave.,  2Id  and  SSd  8U.;  Uer- 
cantlle  Building,  SSd  St.  and  Fourth  Ava.i 
O'Neill  Building.  Sixth  Ave..  20th  and  21st 
Streets:  House,  112-118-122-184-180  W.  list 
Street.  Vnliir  of  above  prnn'Ttles,  S32,- 
996.297:  mortgages  thereon.  113, 467. BOO. 

Unproductive — 46  Bast  22d  Street:  41  Bast 
22d  Street;  Crane  Estate  lots:  mlsoellaneona 
parcels.    Value  of  above  properties.  $442,678. 

In  March.  191S.  the  Carolina  Sblpbultdlnr 
Corp-  waa  organized  to  establish  a  shipyard 
at  Wflmlngton.  N.  C.  Tbe  8100.000  capital 
stock  of  this  latter  company  is  owned  by  tha 
Oeorge  A.  Puller  Co.  ControlISd~.l»r  ^ 
Realty  *  Improvem<irii|itQoci  by>^L)OylC 


Yaan  mM  April  Mi  Pammrlvula,  Oblo  and  Cuikda;  lie 

Bond  omota  Id  tlw  United  BUXtm.  M  Id  CuDd&  ud 

GroM,  Net.         Interest.  r*pr«MDtstlvN  In  other  ommtrtM. 

  M.3&<>.llE    $3.0Tt:,i57      f5t(H,3S4        CapltallHUtlen.  OntMaadlM. 

  2.«56,T49       1,4».1.5SZ         586.500  ^mImICmi  .  ftsiauaSfe 

ISIl::::::: 

U.t.d  on  tbe  N^Tor*  St..^  B>eh«»..  .,S2«g  r"oiSJr^^S.5''S::itiLrS 

■«      «  _.     .  .J***^*.^    .    .         »  >»1"^      BMwtw**  bond!  or  tba  eompmiOmm 

MFW  York — Arthur  K.  &  Co.,  Phe-  ownlnc  or  cootrotllns  same  or  by  pledce  nndw 

■"il'S"'',!-';  *      -  Py^^hon  thto  mortme  or  mider  tb«  mortncea  aeear- 

*  Co..  Oudf.  \MnniUl  ft  (  o.  liw  tba  bonda  m  pladsed.  of  shares  of  stock 

Priae  Bmwc— N.  S.  8.  E.  of  tba  oompsnlea  ownlnc  or  oontrolllnc  ths 

Jan.  1,  'OV,  to  Jun.  1,  '21  UtO  sune.  with  a  corenuit  not  to  permit  mort- 

HlKh     S9  JiiiL  20.  *oii  ii%  Apr.  «  Bsces  thereupon.     Net   unencumbered  quick 

Low.      46  Mtir.   5,  '18  i4      Peb.lQ  assets  of  subaldlarr  companies,  excluding  0«n- 

,  .  .   .  _  .  sral  Rubber  Co.,  at  all  Umea  an  to  equal  at 

VMITim  8TAT^                                   fSL  t«"t  130,000.000  of  wbldi  at  least  t20.000.OM 
Ssrtss    *               BCTws    B    w.    Dm  la  to  be  In  eompanlss  whose  stock  tn  to  b« 
imm.  1,  IMT.  directly  ultdscd  undt-r  thl»  Tni>rt<(iit:i-.    No  ca^ 
Dated  Jan.  >.  1917.    Interest  payable  Jan.  dividends  can  be  paid  unless  unencumbered 
I'uid  July  1.  quick  adsets  of  tbe  company  and  Its  subsM- 
Tm  BtBtM— Paymmt    of    Federal    Inoorae  i^rles  shaU  exceed  their  snrtvate  debt.  Pro- 
Tax  not  assumed  by  company.  vUlon  Is  made  for  the  release  f  rmn  the  lien 

Antharlzrd   •l97.Z62.ono  ^f  this  mortwe  of  the  stock  of  the  General 

OulelnndlnK  (Jan.  i,  *31>  A  Rubber  Co. 

■      u Uww*— Subject  to  prior  liens  out- 

R^lr«d  by  S.  F     1.673,200  standlnB  as  follows; 

I'lt^lTMl  nniler   .U   Notes  A     „„„„„„„  Canadian  Cooa.  Bobbsr  Co.  In.  If 4S.|l,IM.tM 

  ,Vt-^  '- Bonds  of  this  Ismie  arp  re*>rwd  to  r«Ire 

Pkditrd     under    7Vli%     Nates  bonda. 

"B"   ts  26  000  000  M™=  vwum. 

Bewrvrd    rir"cimo«te    piir.  'f"""  »^  "  (oonsoU^ted) : 

•osea  10.000.000  Groaa  Nei.  Interest. 

.^h?^?.i\o  ;h;- Amount 'or  c.pita.'.tock  {"JO  ':S^I^^Sil  niillill  *iVAVrl 

jxcnrt  to  the  extent  of  anyjncrease^nted  ;  ; ;     i-llllVill    Idldll  i.txl'.Ui 

PrOTlslons   of  Ittsn*— Additional   bonds  <ex-  ma   120.769.1IB     13.8l6.7GO  3.617.66S 

oept   for    refunding)    Issuable    for    additions,         .  i..^  a-        m™  t«,i,  s.™.v 

eto.  (ineludlna  subsidiaries)  at  76%  of  cost,         JdSit^ J*"  >i^ti^fr!.I^^^^ 

or  not  more  than  one-third  Issuable  for  other  T,S^''r«   T^^^^  i^^^  * 

Mourltlcs  and  stocka  at  60%  of  cost  provided  !?r ^  JLS?;  "IL^  i^^h.  '^M^^-tvSrJL 

net  Income  for  three  previous  year,  are  twice  S?lV,!?^**l*;r^!I.^^*!,'?;,«i^^  Zti 

Interest    charscs    on    entire    debt.    Inoludlnr  J^'^SZ  *  *»  *•*  *^ 

aubsldlarlcB.  interest.  .  . 

Dewnlnatlon— Coupon.    $1,000.    1600    and  A^.i^^lT'-P^^t.  a  f„  h_ 

..^frrl^V^rml"  .rXrL^  ^:^n  "on;ron''1^^;«^<^"ira^.^oua'^"i^i?Jo^■■  en- 
tered (fiOO.  >'-'""»;,»6  »^>-  *  Hut7ler.  Pynchon  ft  Co..  Bull  ft  EirtrodBe. 

TnnttMs— C<ntral  Union  Truet  Co.  and  J.  piiHa.l^lphla— Morley.  Woo.1  A  Co.,  Whl 

N.  Wallace.  New  York.  P    Leinpl^y  ft  Co. 

Redeemable  as  a  whole  at  105  and  Interpst  v   H  ic 

?S,a"'  '  'irto  j!ST^21  inM 

1920,  on  90  days'  notice.  vn^i.    uix.  unr  sa  -i'  Bfl     inn  i 

SInkln.  ftmd-Annually,  beainnln*  Jan.  1.  "e^  H.'-IO  "Sv.  D^!  !? 

lOlfl.  1%  In  cash  outstanding  bonds,  plus  the  .«  *  i   

amount  retired  by  tbe  sinking  fund  for  the   

purchase  or  redemption  of  these  bonds  at  not  rNITED  STATES  BrBBn  CO.  5-T«ar  7% 
over  lOB  and  interest.  Seeored  Notes.    Dne  Dee.  I.  IMS. 

Orcnnhtatlon — Incorporated  In    New   Jersey         Datvd  Deo.  1,  llll.    Interest  payable  June 

In  IBM.  On  Feb.  14.  1B17.  stockholders  voted  1  and  Dei-.  1  at  o(n<-o  of  company.  New 
to  acquire  the  properties  of  the  Revere  Rubber  '     _ ^  ^ 

Co..    Rubbor    Regenerating    Co.,    Naugatuck         Tax  Slstns — »%  Federal  Income  Tag  paid 

Chemical  Co.,  Bureka  Fire  Hose  MfK.  Co..  by  company  without  deduction. 

American  Rubber  Co..  Joseph  Banlgan  Rubber         Antheriwd   SO.OOO.OOO 

Co..  Boston  Rubber  Shoe  Co..  L.  Candee  4         Ootstaading    B.OOO.OOfl 

Co..  CJoodyear's  India  Rubber  Clove  Mfg.  Pnipose  of  Issne— To  provide  funds  to  re- 
Co  f-iMnlvi-.-ir'n  M- 1  .llle  Knbb'  T  Sho"  I'o..  tire  at  maturity  D-C.  1.  19 IS.  19,000. 000 
HsstlnRS  Wool  Boot  Co..  NstlonnI  India  Rub-  General  Rubber  Co.  i%  Debentures,  the  ba)- 
ber  Co  .  Shoe  Hardware  Co.  and  Woonsocket  arce  needed  for  that  purpose  being  provided 
Rubb  r  inviis  «  Ht'!'-  miijorfty  or  entirp  from  the  current  funds  of  the  company, 
.  capital  stocks  of  a  number  of  companies.  In-  Denomination— Coupon.  Sl.«Ot.  Beglatcr- 
dudlme  the  Canadian  Consolidated  Rubber  Co.  able  as  to  principal. 

and  Ccneral   Rubber  Co.   (owns  the  largest         Trustee— Industrial  Trust  Co..  Provldntee. 

rubber  plantation  In  the  world  In  Sumatra).  R-J-         ^.  ..  .       ,  .   . 

Directly  or  through  subsidiaries  produces  rub-         Redeemable  ss  a  whole  only  on  any  Intercat 

ber  lootwear.  rubber  soled  shoes,  waterproof  date  on  or  after  Dee.  1.  1»!0.  at  a  premium 

clcthlng,  drufCBiaU*  rubber  goods,  hard  rubber  equal  to  1%  of  the  principal  amount  thereof 

products.  IneulRted  wire,  tires,  belting,  pack-  for  each  six  months  between  ths  rvdemptloa 

but.  ho»»  and  other  m.ehanloal  rubber  goods.  date  and  tbe  date  of  maturity  tontber  with 

there  i.eiiiK  iiv>->-  in  iin'ii  in  i>i<  ii<>ti  siiu-  ac^Tiied  Interest,  upoD  sn  veekr  pubUAsd 

ated  In  Connecticut,    Illinois.   Massachusetts.  notice.  _   

Ulchlgan.  New  Jersey.  Indiana,  Rhode  Island.  Organlaatlo*— Baa  M  faA^-thl^ 

1M«  Digitized  by  VJOOS 


S««iirei  by  deposit  of  IB.OftO.OOO  lot  ft  Ref.  UNITED  STATES  81MELTINO,  lUBFININO  * 

b.  Bmw  A.  dm  jwj.  1,  livr.  mining  co.  io-tmu>  •%  Cmw.  utttm. 

Tbe  Indenture   alao   prortdea  that  pledsed  jy^^          j  10M 

bonda  mar  be  r«leaaed  upon  the  depoait  with  _  ,  .  _  . '  ,  .„,„„^  --«ki.  Ml 

the  Trurtce  In  cash  of  an  amount  e<ju»l  to  ,                     ^  "^f;  «^"J""^ J'^^^SJTSr 

68  1-3%  of  the  bond!  to  b«  releaaed.  and  a  »  wd  Aw.      •t.^lf'"  2*"°°"'J5f^i.P'''^ 

further  amount  equal  to  Intereat  on  aucb  de-  Hanover  National  Bank.  New  To*, 

posited  caab  at  the  rate  ot  seven  per  oent.  Tax  Statns— S%  Federal  Inooma  Tbx  BbM 

per  annum  from  the  preoedlns  tatereat  date  to  by  company  without  deduottoa. 

Deo.  1,  in»:  auch  caah  to  be  applied  to  the  Anthorlxed   Ilt.«ft0.0«0 

purchaae  of  notea  In  the  market  at  a  price  Outatandin*    IS.ODO.MO 

not  exceeding  the  principal  amount  with  ao-        _  ;  "  ^  V 

orued  Intereat  to  the  date  of  maturity.  Puip^w  of  bMM— The  Procm^a  of  tlMM 

The  indenture  alao  provide,  that  the  com-  J?o«.oS??»  nS2  oTSS:  oSSSny'lSLi 

pany  may  purchaae  any  outatandlnc  notea.  000.000  6%  nouTrt  tt.  UtXcoS^^ 

and  upon  the  aurrender  thereof  wlUi  aU  un-  ant»S  by  ttSTcSwiw  and 

matured  coupona  may  obtain  from  the  Truatee  June  l^d^AMll  1    1M6  ramfr 

amount  equal  to  160%  of  the  prinelpaJ  amount  am  tn  is  aoo  ooo 

9f  the  notea  ao  aurrendered  and  OMoeUed.  .  to  is.ow.ooo. 

-  „,,         .  DODomlnatloB— Coupon.    IBOO    and  91.000. 

■amines— See  lat  ft  Ref.  Ca.  Be»laterable  as  to  principal. 

Uated  on  tbe  New  York  Stock  Exchange.  Traateo-Flrat  National  Bank.  Boston. 

^J^S^^^!i^'*7:Li■''^^•nV  "^V^-^S^f^  Bodoeoable  a.  a  whole  at  110  and  IntereaO 

lall.  by  Kuhn,  LiOeb  ft  Co.,  New  Tork,  tn  „-         intoPMt  Amtn  rm  »n  Amwm'  nntiiw 

oxchanse  to  holdera  of  General  Rubber  Co.  «^  '"T. 

Debenture*  with  a  oaata  payment  ot  $16  for  Convertible  at  any  time  Into  common  stoek 

•Mb  61.000  Debenture.  of  the  company  on  the  baals  of  $76  In  note* 

jH^^^^  for  each  ahare  (par  ISO). 

-r...,         .    a  I  _      'n         a.    ir  .  .  Orasnlaatieii-— Incorporated    in    Ifalne  In 

onon  A  CO^  National  city  Co.  Smeltlnc  Co.,  United  States  Stores  Co..  Mam- 

Prloe  Bance— N.  Y.  8.  E.  moth  Copper  Ulninc  Co..  Centennial  Eureka 

Jen.  1.  'in.  to  Jan.  1.  '21               19M  Mlnlns   Ca.    United    Statea   Hetala  Reflnlov 

Hlsh  104%  July  26. 'IB            lOSHJan.    8  Co.,  Niasara  Ulnlns  Co..  Needles  BClnInc  ft 

Low.    96%  Doc.  27.  'JO             06%  I>oc.  27  Smeltlwf  Co..    Gold   Road  Ulnea  Co..  Cora- 

-  I  panla  de  Real  del,  Monte  y  Fachuca  of  Mex- 

CNITED    STATES    BUBBRE    CO.    lO-Tear  '™                  Co,    Directly  and  tbrousb  sub- 

7H%  Seenred  Notea.    Due  Ana.  1.  1980.  aidlarlea  the  company  owna  or  eontrols  mln- 

_  ,  .          ,             T-*-™»              Bu*.  propertlea  In  Calltomls.  Arlsona,  Nevada, 

Dated  Ans.  1,  19S0.    Intereet  payable  Feb.  utab,  Uexloo  and  Alaska.    Tbe  ooopaav  ha* 

1  and  Aug.  I.  at  office  of  company.  New  ciSSir  ^SrttorTwa  iJ3& 

'"^^  lead  reflBory  at  B.  Chloaco.  Ind.,  oomer  ana 

Tas  BtMm—»%  F^aral  fiBcoms  Tax  paid  lead  smelters  at  Hldvalew  UUh.  cMver  smritsr 

br  eonpuir  wttboot  deduoUon.  at  Kennett.  Cal..  mills  at  Fadnioft,  H«t..  itos 

AatlMirli«l   990.000,000  sraeltera  In  State  of  Kmsaa  and  Salt  X>«k» 

OatstanAnc                              30.000.000  City.    In  1916  th»  company  became  a  lares' 

PnvflM  of  Isaao— Tbs  proceeds  of  this  aale  proAnnr  of  spelter, 

of  notes  with  the  ourrent  aurplDs  aearainn  Capltallaatlon.  Outatandinv. 

will  »lve  the  company  sulBclent  fmids  for  the  Common   (IT  G66  7I» 

CMnpWlon   of   thP   Pl^M   «t0Mlona   now   In  Preferred  (7%  «nm.)  -.24.317,500 

procreaa  at  Detroit,  Hartford.  Providence  and  mmdwi  am  is  lei  Rna 

IndlanapolU,  for  the  increaae  of  the  oom-  *^<»«d  ll.«I,SOfr 

pany*8  power  production.  Seenrltj-^A  direct  obllsatlon  of  the  cora- 

Denoralnattoo— Coupon.  91,900  and  9600.  Pany.    Thia  ooj^mf  and  Ita  aubaldlartes  hav» 

Trostso— United  SUtes  Ifortnae  ft  Truat  mortme  d^  except  the  Utah  Company 

nJu.i,.twL»:<..         a.          «.  a  a.  ^  *>f        <»moany  or  that  of  the  aubsid- 

^aalaatloD— See  1st  ft  Ref.  6a  ft  6s  of  ,,^(^8  ^hlrh  tt  oontrola  by  ownorahlp  of  a 

r>Uf«i  hv  ninin  «r  ssB  SAS  BSA  ^mt  a  w.#  Majority  of  tha  atock  without  equally  securtnr 

a-  ^^^^-n   f                                  *  theae  notea.  except  on  the  coal  propertlea  of 

"feJSi^Vai'ft  Ref.  6s  ft  6.  of  19*7.  '"'tY'''^^''-  ""I.?"  nTJl"'  - 

listed  on  the  New  Tork  Stock  BxcbanKe.  Llena— (461,500  bonds  of  subsldlarla* 

OrlBlnsl  Market— 63D. 000.000  offered  July.  ^^^t  owned  In  the  consolidation. 

1990.  tur  a  syndicate  beaded  by  ^ui.  Loeb  *  Tears  esM  Da*.  Sli 

Co..  at  99M  and  Interest.  •Net. 

Mu-ket.  1920   t(3.90R.275 

Vew  York— Struthern   A    Hfecoe.    Harts-  IJ" Mil'Sin 

home  A  Batlfllte.  MrDonnell  ft  Co..  Kuhn.    Mir??; 

Loeb  ft  no..  Bull  &  Eitlrertff*.  F,  8.  HoMcley      ^S''  ■   3.605,316 

*  Co.,  Uarruthara.    Pell    A  Co..    auarnnty      191^   8.S98.481 

S*?."*,^^       '  =  'After  depreciation  and  Interest. 

^•JIuS  ^^H:. ^  tAfter  $2,003,502  rP«^rv<.H  tor  reduction  of 

PhllMlHphin — Moi  ley.  \\  ood  A  Co.,  Para-  inventory 

'''iSi^rifleS^Blork.   Fetter  ft  Co.,  FidelUy  _  IJsted  on  the  New  Tork  and  Boaton, 

*  Columbia  Trust  Co.  Bxchansrea. 

Fries  Bangs   M.  T.  B.  B.  Orislnal  Markr 

]«0  by  Lee,  Hl|_ 

HiBh                                       BSH  Oot.  30  ft  Weeks.  New  To 

Low.                                       96     Doc.  97  National  Bank,  Bo 
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Bond 
Interest. 

5SU,&00 
596.500 

GB6,bOO 


VMn  CBieA  A»rU  Mi 

GroM.  Net. 

  fl,35fi,115  O.OTK.IST 

1930   2,6&5.T4B      1. IBS. 592 

1919   3,1)33,963  2,I)76,G95 

191S   2,417,173  1,371,931 

1917   2,432.343  1.089,892 

IMti  tm  the  New  Tork  Stock  Bxduuwe. 
Hufcct. 

York— Arthur  E.  l-Vaiilc  *  Co.,  Phe- 
lps &  N.  iK<  r,  I,.  M.  Prim-e  A  Co.,  Pynchon 
A  Co,,  Guile,  ■\Vitimin  &  Va. 

Price  Rame— N.  I.  8.  B. 
Jmi.  1.  'Of>,  to  Jan.  1,  '21  1B20 
High      9»  J:iii.  li'.'^xi  84%  Ap^  ■ 

Low.       45  Miir.    6, '18  74  lrob.« 

mOTED  STATES  RUBBER  CO.  iBt  *  Baf. 
»priea  "A"  5b  and  Seriee  "B"  fa.  DM 
Jnn.  1.  1*47.  ^.  , 

Dated  Jan.  3.  1917.    Intereet  parable  Jan. 

1  and  July  1.   

Tax  Statna— Parment    of    Federal  InooiM 
Tax  not  asaumed  by  company. 

AatharKed   •|97,2H.0OI) 

OulHtandlnir  Uan.  1,  'ID  A  _„ 

6g    &8.4Sfi,800 

IMlred  by  S.  F   1.673,200 

l^rfsrd  nmlrr  Notw  A  ^^^^^^^ 

PIrdiKd    "nndrr  714% 

••B"  ei    96,000,000 

RrMrvfd    for    Conwralf  Par- 

  10,000.009 

•I.tinrtt^  to  th*  ammint  of  capital  ato<* 
axcept  to  the  extent  of  any  Increase  conaented 
to  by  the  prrferred  and  common  atoelE. 

provfslene  at  laaae  Additional  bonds  (ex- 
cept for  refunding)  laauable  for  addition*, 
etc.  (including  eubrtdlariea)  at  76%  of  coot, 
or  not  mora  than  one-tbird  laauable  for  other 
•ecurltica  and  atocka  at  €0%  of  coat  provided 
net  income  for  throe  provloue  yeara  are  twice 
interoat    charges    on    entire    debt.  lncludln« 

*"^wmln^*lon— Coupon.  Jl.OOO.  $600  and 
9100,    R«laMrabIa  as  to  principal.  BeK"*- 

tereO  IBOn  11,000,  96.000.  110,000  and  multi- 
ples of  JIO.OOO.    C.  *  B.  InterehanKeable. 

Trosleeft— C.  ntral  Union  Trust  Co.  and  J, 
N.  "Wallaot'.  New  York.  .  ,  .  ^ 

Redeemable  as  a  whole  at  106  and  Interest 
on  any  Int.rpst  date  on  and  after  Jan.  1. 
1920.  on  90  days'  notice.  ,       ,  , 

Slnklnx  Fnnd— Annually,  beBlantn* 
1919.  1%  In  cash  outstanding  bonds,  plus  the 
amount  retired  by  the  slnkln«  fund  for  the 
purchase  or  redemption  of  tbeae  bonda  at  not 
over  106  and  Interest. 

Orxnnltatlon — incorporated  In   New  Jersey 
In  1892.    On  Feb.  14.  1017,  atookholders  voted 
to  acQutre  the  rropertles  of  the  Revere  Rubber 
Co      RubbT    Bfg-'nerntlnr    Co.,  Naugatuck 
Chemlcnl    Co..    Eureka    Fire  Hoae  Co.. 
American  Rubber  Co..  .Toseph  Banlsan  Rubber 
Co..   Boston  Rubber  Shoe  Co..  L.  Candee  * 
Co      r,oo<ly."nr's    India    Rubber    GlOTe  Mt«. 
Cn     foii'lvi  ..'  s    M  1  'ilii-    ilubb-^r   *<hoe   C  o.. 
HBStlnns  Wool  Boot  Co..  Na«<«>5»  1^**,^^];°: 
her  Co  .  Shoe  Hardware  Co.  and  Woonaocket 
Riihh  r  (■■>.     u»uf-  i.  lir«.-  mMjority  or  entire 
.  capital  stocks  of  a  number  of  companlee.  in- 
cluding the  Canadian  Consolidated  Rubber  Co. 
Bnd    O.nrral    Rubber    Co.    (owna  tlw  la^ert 
rubber  plantation  In  the  world  In  Sumatra). 
Directly  or  throuah  subsidiaries  produces  rub- 
ber footwear,  rubber  soled  shoes,  waterprooi 
clcthlna.  druEKlsts-  robber  gooda.  hard  nibber 
produrls,  liiHulnt<d  wire,  tires,  beltlne,  paa- 
Imc    hoH"  and  other  mrohanleal  rubber  goods, 
there  Leinu  u\t"-  HI  lui'iri  in  n»-fli<»'i  fHa- 
ated  In  Connecticut.   Illinois,  MaeeachuBetts, 
Tan.  Now  Jeraey.  Indiana.  Rhode  Islam) 


Pannaylvanta.  Ohio  and  Canada:  110  branob 
oOlcea  In  the  United  StAtea.  SS  In  Canada  and 
repreaentmUMB  in  other  oountrlea. 
CapltaliaatloQ.  Outstandlnc. 

Common  SS1,0«».0M 

Preferrod  U%  naa.ean.)  H.90«.m 

Funded  debt   87.0M.8W 

aawei  upon  tlta  propartlaa  owned  or  c«m- 
trolled  by  the  eompany  by  direct  mortgage  or 
by  pledge  of  tnwtcace  bonda  of  the  companies 
owning  or  oontroUlag  name,  or  by  pledge  undar 
this  mortgage  or  under  the  mortsagea  secur- 
ing the  bonda  ao  pledged,  of  abarea  of  stock 
of  the  oompaales  owning  or  oontrolUng  the 
aame.  with  a  oorenant  not  to  permit  mort- 
gasea  thereupon.  Net  unenoumbered  qulca 
assets  of  subsidiary  eompanlea.  exduAns  Gen- 
eral Rubber  Co.,  at  all  Umea  are  to  anaal  at 
leut  830.000,009  of  which  at  least  |t9.»00,0M 
Is  to  be  In  eompanlea  wbose  stock  la  to  be 
directly  pledged  under  thia  miirtgage.  No  cash 
dividends  can  be  paid  tmleaa  unencumbered 
quick  atoeta  of  the  oompanr  and  lu  auMd- 
larlea  shall  oxoaed  ttaeir  aggregate  debt.  Pro- 
vlalon  Is  made  for  the  release  from  the  llsn 
of  this  mortgage  of  the  stock  of  the  Oeo^nU 
Rubber  Co. 

Prior  Jieos — Subject  to  prior  liens  ont- 
Btandlng  as  follows: 

Cankdlan  Cons.  Rubber  Co.  to,  194C.|l.<M,Ht 

Bonds  of  this  Isoue  are  reserved  to  retire 
these  Iwnda. 

Tom*  ended  Dee.  81  (consolidated): 

OroBS.  Net. 

1920   8S5&.74I.6S6  |20.9:6,1T3 

1919   316.S99.465  91.996.099 

1918   216.398,425  20.191.099 

1917   178, 168,694  21,923.98* 

1916   126,769,119  13.915.760 

Usted  6n  the  New  Tork  Stock  Kxchange. 

Original  Market — Underwritten  by  KuBB. 
Loeb  ft  Co.  and  offered  by  Wm.  A.  Read  A 
Co..  HomWower  ft  Weeks.  National  Clttr  Co., 
Kinsley  ft  Adams  and  other  firms  at  t<K  Jtnd 
Interest. 

Hwket. 

New  Tork— Arthur  E.  Prank  ft  Co.,  8ea- 
sonKoo.),  Haas  ft  Mardonald,  Salomon  Bros. 
&  Hutzler.  Pynchon  ft  Co..  Bull  A  Eldredg*. 
Jeniis.  Gwyne  &  Co..  Mann,  Pell  *  P»»h*l- 

l>titln<lei|ihla — Morlay.  Woofl  ft  Co..  wm. 
P.  bi'TDiiU'y  A  Co. 

Priee  Range— M.  Y.  8. 
Jan.  I.  '17,  to  Jan.  1,  *«  Wm 
High    B2=i«  Mar.  29.  '17  M     Jan.  2 

Low.     70'-i  Pec.  21.  "20  70^4  Dec.  21 


Interest. 
$&.849.«I9 
3.««S.«i'.2 
4.119.06S 
3.117.867 
3.617,669 


7* 


ISSO 


ITNTTBD  STATES  BCBBBR  CO.  5-Tear 
Secnred  Motes.    Dm  Dee.  1.  1ft*. 
Dated  Deo.  1,  1018.    Interest  payable  June 

1   ntnl   Uee.   1   at  offl<-u  of  •ompany.  New 

^  Tax  Status — 2%  Federal  Inoome  Tax  pal" 

by  cotnpany  without  deduction.   

Aalhorised   'S  SSJ  JXX 

Outstanding    8,000.00.0 

Pntpose  of  leaue — To  provide  funds  to  re- 
tire at  maturity  Dc.  1.  1918.  19.000.000 
aeneral  Rubber  Co,  6%  I>ebentures,  the  bal- 
ance needed  for  that  purpose  being  provided 
from  the  current  funds  of  the  company. 

Deaomlnatloa — Coupon.  11.000.  Register- 
able  as  to  principal.  _ 

TTrnslee— Industrial  Trust  Co..  Providence. 
R  I 

Redeemabte  as  a  whole  only  on  any  Interest 
date  on  or  after  Dec.  1,  1920.  at  a  premium 
equal  to  1%  of  the  principal  amount  thereof 
for  each  atx  roontba  between  tbe  redemption 
date  and  the  date  of  maturity  ^>«^,.^ 
accrued  Interest,  upon  six  weeh^  piMlahed 
notice.  _ 
OrgaalaatlSB— Baa  M, 


Digitized  by 


SMvnd  b7  deposit  of  |».«00,00«  1st  ft  R«f.  UNITED  STATES  flBCEI.TINO.  BEFINUfO  * 

tm.  Serlea  A.  due  Jan.  1,  1947.  MININO  CO.  Ifr-Tew  •%  Cmw.  MaU*. 

Hw  iadentore  also  provides  that  pledi*d  Wth^  !•  UttS. 

bonds  may  be  releaeefl  upon  the  deposit  with  ,               Tnt.roirt  nayable  FA. 

the  Truetcf  fn  cash  of  an  amount  equal  to  ,  '>**^               45";  «Ih^^!i  aJt^! 

«  2-3%  of  the  bonds  to  be  releasM),  and  a  »  ^1*'*^!' M^M^rJ  li.-^iiuf^^ 

hirther  amount  equal  to  Interest  on  such  de-  Hanover  National  Bank.  New  Tort, 

posited  cash  at  the  rate  of  seven  per  oent.  Tax  St»ltmt—%%  FsOwal  Inoone  Tax  RsM 

per  annum  from  the  precedlns  Interest  date  to  by  oempanr  without  dsduotlon. 

Deo.  1.  1923:  such  cash  to  be  applied  to  the         Anthorlsed   f1S.000.000 

purchase  of  notes  In  the  market  at  a  prioe        Oatstaodlns    IB, 000.000 

not  exeeedlns  the  principal  amount  with  ao-         „   .   ,  _  ^  •v.^u 

erued  Interest  to  the  date  of  maturity.  Purpose  of   I^os-The  proceeds   of  theas 

— .     ,  .    ,                              .   ,  notes  tocether  with  other  funds  will  retiro 

The  Indenture  also  provides  that  the  com-  $4.ooo.OOO  6%  notes  of  the  company  and  $10,- 

.I"""'  000,000  8%  notes  of  the  Utah  Company  Buar- 

and  upon  the  surrender  thereof  with  all  un-  ^^^^  j,,  u»ls  company  and  called  for  redemp- 

matured  coupons  may  obtain  from  the  Trustee  tlon  on  June  1  and  April  1.    1910.  rsspeo- 

a    release  of  Pleterf  bonds  for  a  principal  t,ye,y_  thus  reduoln»  the  funded  and  suaran- 

amount  equal  to  150%  of  the  prln<dpal  araonnt  .-p^  ^^^^  to  IS  000  00*. 

of  the  notes  so  surrendered  and  canoelled.  ^        .    ^    '                               ^  ■* 

^_     ,        „  Dmomlnatlon — Coupon.    |W«    and  |1.0». 

Banilnw— See  1st  *  Ref.  Is.  Be»isterable  as  to  principal. 

Usted  on  the  New  Tork  Stock  Bzohanse.  Tmstefr-Flrst  Nations!  Bank.  Boston. 

offered  October,  Bedeemablo  as  a  whole  at  110  and  tnteresi 

1918.  by  Kuhn.  Loeb  *  Co..  New  York.  In  o„  ^ny  Interest  date  on  60  dayT  notice, 

oxcbanse  to  holders  of  Oeneral  Rubber  Co.  -                ,         ....                 .  ^ 

Dobentures  with  a  oash  payment  of  SIS  for  ConvertlHs  at  »ny  time  Into  common  stoA 

$1,090  Debenture.  °'        company  on  the  basis  of  |7G  la  note* 

Mjjhmi  ^"-'^^  share  (par  150), 

„                    „    MmtWm,  OrxanlsaHoB— Incorporated     In     Halne  is 

«Jn?^i>X^"^fli?I^nii  *  •   holdlns   company   and  control. 

55f  ""■ja'^li                  ^ul  *  ='<*'^«'Be.  Pyn-  through   stock  ownership  the  United  Btatw* 

chon  *  Ca.  National  City  Co.  Smelttn.  Co..  United  Stales  Stores  Co..  Uam- 

Pries  RMwe— N.  T.  B.  E.  moth  Copper  Mlnlns  Co.,  Centennial  Bureka 

Jan.  1,  '10.  to  Jan.  1.  'SI               19S0  Mlnlns   Co..    United   States    Metals  Rellnlnr 

High  104%  July  is. 'IB            lOSUJan.    3  Co..  Nlasrara  Mlnlns  Co..  Needles  Mlnlnc  * 

Low.    95%  Dec.  S7.  'SO             96%  Dec.  27  Smeltins  Co.,    Gold   Road  Uinea  Co..  Com- 

—  panla  de  Real  del.  Monte  y  Fachuca  of  Mex- 

ONITED    STATES    KCBBEB    CO,    lO-Year  'S'*  M***'           rn««tly  and  throuah  sub- 

1%%  Secured  Notes,    Due  Aor.  1.  1»M.  -Idlarles  tbe  company  owns  or  controls  mia- 

—  .J^.        ,    ....     ,  .       .      „  . ,  ln«  properties  in  California,  Arltona.  Nevada, 

Dated  Ans.  1,  19S0.    Interest  payable  Feb.  Utah,  Mexico  and  Alaska,    The  company  ha» 

1  and  Aug.  1,  at  office  of  company.  New  coiwr  amelter  and  reOnery  at  Chrome.  N.  J.. 

^*>^^  lead  refinery  at  B.  Chicago.  Ind.,  cwper  and 

Tu  Btatu~S%  Federal  Inooms  Tftx  paid  lead  smelters  at  Hldvale.  Utah,  copper  smsltsr 

hw  eoBQMar  wttbont  MuoUoil  at  Kennett,  Cal.,  mills  at  Pa^nea.  M«..  ataw 

Aatfaortsed   $89,000,000  ameltsrs  In  State  of  Eassas  and  Salt  Lafcs 

OatstandlBS                              $0,000,000  City.    In  1919  the  company  became  a  lars* 

Puposs  of  lss«— The  proceeds  of  this  sale  <>' 

et  notes  with  ths  current  surplus  eeamlncs  Capitalisation.  Outstanding. 

will  rive  the  company  sulBcient  funds  tor  th>     Common   117. 565.710 

completion    of   the  plant   extensions   now   in     preferred  (7%  cum.)  21.317.500 

prosress  at  Detroit.  Hartford.  ProvideBCS  and  debt    1S.«1,M» 

Sn^^wwer  E."odirtlon"'""'  8..«lty^A  direct  cbllntKi.  of  th.  com- 

"'^4.xs.rSoSSS  $1,900  and  $109.  ss''^;-^'^^:^  's.'^^^sse: 

co^^ew  Yorx.                                         ,  orUea  of  ths  coropaay  or  that  of  the  snbaUI- 

Orsanlsatlon— See  1st  A  Ret.  Gs  ft  Is  of  1^^^.  ^h,^h  tt  controls  by  ownership  Of  a 

all— -1  K-  ..1-.*—           AHA  nan  i^  a.  w^  majority  «f  ths  Stock  wtthout  enually  seouHnv 

SMored  by  f «*  $10,000,900  1st  ft  Bof.  n^^es.  except  on  the  coal  properties  of 

gannl    s"  Sco  1st  ft  Ref  6    ft  «s  of  1947  **** 

Uste/OT  the  N^w  York"  Stock  Exchance!  ^'•!'*Ti*'*-"',.?'??*  mibsl«iarle» 

OrttlBsI  Market — ISO.OOO.OOO  offered  July,  "O'  owned  In  the  eonsoiidation. 

19S0.  t>r  a  syndicate  hsaded  lor  Knhn.  Iioeb  ft  Tears  ended  Das.  Sli 

Co..  at  9SM  and  Interest.  *Net. 

Markst.  i^^*)   tt3.90H.276 

New  Tork— atruthers    ft    Hlscoe.    Harts.  S'??R'non 

home  ft  Ba(t*lle,  Mi-Donnftll  ft  Co.,  Kuhn.  ]l]z S'cnMiTe 

Loeb  A  Co..  Bull  A  EirtredK*.  P.  8.  Moseley  J'^'  

A  Co..   Carruthor!«.    Peli    A  r*o.,   Guarnnty      l*!"   8.)(98,4r.4 

Trust  A  Co.,   1,.   M.  Prince  ft  Co..  Mann,  'After  depreciation  and  Interest. 

Poll  A  Peak.  Salomon  Bros.  A  Hutaier.  tAfier  i2.oa2,R02  reHHrvpH  for  icductlon  of 

Phlladrlphln — Mot-ley.  Wood  A  Co,.  Pars-  linvntnry. 

'^'^luSvllie^Blork.   Fetter  A  Co..  Fidelity  „            **"  ^"'^^ 

A  Columbia  Trust  Co.  BBchanses. 

Pries  Banm    TT  T.  S  ■  Ortxinal  Market — 113,000,000    sold  Feb.. 

IMfl  1916.  by  Lee,  HIsclnson    Co.,  and  Hornblower 

HlRh                                           9B%  Oct.  ao  *  Weeks,  New  Tork.  BostMUel 

Low                                        96     I>ee.  S7  NaUonal  Bank,  BostBifiitiMdlff 


New  York — Activa  on  New  Tork  Stock  Bz- 

BMtan — Hornblower  A  Week*. 
ChlMSo — Hornblower    ft    Weefci.  Bmboook. 
BuBbton  ft  Co. 

El  Pmo — Volney  B.  Loonard  ft  Co. 

PriM  Bsace— N.  T.  8.  E. 

Jan.  I.  '16,  to  Jun.  1,  '31  l&SO 

High  1161*  June  12. '16  ICoJfin.  10 

Low.    S7     Dee.  30.  '20  87  Dec.  30 


Jbiu  1.  '09,  to  Jan.  1,  '21  19E0 

Bid.         Ask.  Bid.  Aak. 

HlKblll^'OB  llS'lO  SBUJaa.  lOlJao. 
Low.    93h '20      S5 '20      93^D<.-c.      S5  Dec. 


VNITED    STA'TES    STEEL  CORPORATION 
SO-Tear  ta.     Dae  AorU  1.  1961. 
Dated  April  1.  1901.    Intereit  parabl*  SerUi 

"A."  Jiin.  and  July  1;  Serlis  "U,"   Vt-b.  and 

Aug,    1:   Serlea    "C."    Marcb    and    Sept.  1: 

Series  "D,"  April  and  Oct.  1;  Serlea  "B." 

Hay  and  Nov.  1;  Sertca  "F,"  June  and  Deo. 

1.  at  J.  P.  Morgan  ft  Co.,  New  Tork. 

Tax  Btatoa— 1%  Federal  Income  Tax  paid 

br  company  wltbout  deduction. 
AntboriicA— 

A   IE4.000.000 

B   GO.000,000 

C   ftO.000,000 

D    60,000.000 

B    BO. 000, 000 

F    BO.OOO.OOO 


1304,000.000 

Ontslnodlnir  (Jan.  1,  '21)   224.40S.000 

Hpid  in  H.  F.   7S, 592.000 

Denomination — Coupon,  11,000  and  $6,000. 

RsKtsttrable  aa  to  principal  or  fully  reda- 

tered.     ReKletered,    Sl.OOO.    |6,«00.    ISO.  MO. 

•60,000.  1100,000. 

nwtea— United    Btatea    Truat    Co..  New 

Tork. 

Bedeemable— Serlea  "A."  "C"  and  "B."  at 
116  and  Intereat  on  any  Intereat  date;  Serlea 
"B."  "D"  and  "F"  are  not  redeemable. 

Slnklnc  Fund— 63.040,000  annually  to  be 
used  in  purcbaalnc  these  bonds  at  not  over 
116  and  Intereat;  tf  not  ao  purchasable. 
Series  "A."  "C"  and  "B"  only  may  be  drawn 
at  lis  and  Interest;  the  otlier  bmido  cannot 
be  drawn.  Bonds  eo  redeemed  to  b«  kept  allTO 
and  Intereat  added  Slnklnr  Fund. 

Orcanlxatlon — Incorporated  la  New  Jarasr. 
February,  1901. 
Capitalisation.  OutstandlBC. 

Common  1506.101.600 

Preferred  (7%  oum.)   MO.IIl.lM 

Punilfl  debt   •6e6,OM,0S3 

'Includes  subsidiaries'  bonds. 
Seeored  by  llrat  Hen,  tbroosb  tbs  depOatt 
of  all  of  ttaa  stooks  and  bonds  of  the  ooimiaar. 
on  the  property  of  the  Camecle  Sterl  Co..  and 
ft  first  lien  oa  Mocka  of  oUwr  anbsidlarv  oom- 
vanlea,  represeatliur  oontrol  of  alt  of  Ow 
Dlants.  mines  and  railroads  oontrol  led  by  the 
UUted  States  Steel  Corporation. 
Tears  ended  Dec.  31: 

GrOHs.  'Net.        Int.  &  S.  P. 

tl. 705.477.026  6139.073,883  (29.379,664 
1.4lS.r.fiT,R3B  10fl,174,4B2  29.379.879 
1.744,312.163  168.883,736  29,330.666 
1.683.982,652  283,606,960  S».377.a86 
1,231,473.779  800.687.188  29.406.644 
•After  subsidiary  Intereat  ebarsea,  dnwsolK- 
tlon,  etc. 

Vnderiles— United  States  Steel  Corp,  Slnk- 
lnr Fund  6a  of  1963. 


1920.. 
1919.. 
191S., 
1917., 
1916.. 


Market. 

Nnv  Torh — Simon  Bnrg  &  Co.,  Coffln  & 
Co.,  Haitnhorni>  &  Bniii^Hc.  Frpd  II.  Hntch 
A  Co.,  J.  H.  Holnii>R  A  Cn..  Morton  I*ach- 
onbnich  &  To.,  Tobpy  A  Kirk,  Watson.  Arm- 
atjoiiK  &  Co..  CarruUiors,  Pell  A  Co..  Bd. 
Bailor  &  Son. 

I'lttubiirsrh— Mnore.  T.,eonarr1  &  Lynrh.  Bd- 
ward  A.  dwtn!'  A  Co.,  The  Union  Trust  Co. 
"•ItiBburgh. 
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UNITBD    STAIIBS    STEEI.  COBPOSATIOK 
10-«0  Tear  S.  F,  5s.    Doe  April  1.  U6S. 
Dated  April  1,  1908.    Intereat  payable  ICar 
and  Nov.   1.  at  J.  P.  Iforaan  ft  Co..  Nsw 
York. 

Tax  Status — 1%  Federal  Income  Tax  paU 
by  company  without  deduction. 

Anttoflacl   »60.M».««» 

OutstaaiUiur  (Jan.  1,  '21)   174,326.000 

Held  in  B,  F.   25,674.000 

Besetrel  to  BxAancs  for  Fn- 
femd  Stock   60,00f.tfO 

Demmlnatloa— Coupon,  Sl.OOO  and  S6.f«. 
Bedsterable  as  to  principal  or  fully  redatar> 
able.  RecUttered.  S600,  11,000,  SIO.OOO.  66*.- 
OOt  or  other  multiples  of  66.000.  CAR. 
Interchanseable. 

Trasteo— Onltod  flutea  Tnist  Co.,  Now 
Tork. 

Bedeemablo  at  110  and  Intereat  on  any  In- 
terest date. 

glnUnc  Fond— The  sura  of  61.010.000  to  be 
paid  annually  to  Ueasra.  J.  P.  Morsan  ft  Co.. 
Slnldnar  Fund  Trusteea  to  be  applied  from 
April  1.  1904.  to  April  1.  1913.  when  directed 
by  the  Steel  Company  to  the  purchase  of  tbeoe 
bonds  at  not  ezoeedlns  110  and  intereat  or 
other  specified  seeuritlcSr  On  and  after  April 
I,  1918.  all  moneys  In  the  Stnklur  Fund  ara 
to  be  applied  to  the  redemption  of  bonds  by 
lot  at  110  and  Interest,  all  coupon  bonds  ont- 
■tandlnc  to  be  redeemed  before  realstersd 
bonds.  All  bonds  aojulred  are  to  be  held 
alive  and  continue  to  draw  Interest  for  the 
Slnklna  Fund.  It  has  been  calculated  that 
the  slnklnc  fund  will  retire  the  entire  lasoe  of 
bonds  at  110  and  Interest,  prior  to  matorlty. 

OrsaafetatioD — See  lO-Tear  6s. 

Saennd  by  a  lien  on  all  the  property  bonda. 
stocks,  etc..  of  the  oompaay  now  owned  or 
hereafter  acquired,  subject  to  the  eompany*s 
60-year  6a  of  1961. 

Prior  Llena— 1224.408.000  United  States 
Bteel  GO-year  6s  of  1961. 

Eamlncs — See  60-year  6s. 

listed  on  the  Mew  Tork  and  Boston  Stock 
Bzchances. 

Orisinal  Market— 620.000.000  offered  In  1001 
by  a  ayndlcata  headed  by  J.  P.  Uorsan  ft  Co.. 
»SW  Tork. 

Market. 

New  York — Simon  Bors  A  Co.,  Arthur  B. 
Frank  A  Co..  J.  H.  Holmos  A  Co.,  Be  hu- 
man A  Seli^nnn.  Carruthers^  Pell  A  Cc 
HcKlnley  ft  Morria 

PhUadriphln — Horley,  Wood  ft  Co. 

St.  Lools — Francis  Bro.  ft  Co. 

Ptttsbnrrli— The  Union  Trust  Co.  of  Pltts- 
burgh. 

LoalsvlUe — Fidelity  A  Columbia  Truat  Co, 
Pries  Kanvo-^.  T.  8.  B. 
Jan.  1.  D7.  to  Jan.  1.  '21  IMt 
High  108M  Aug,  0.  *09  09%  Jan.  12 

Low.    78U  Nov.  20.  *07  68H  I>ec.  tl 

CHITBD  STATES  TELEPHONB  CO.  (THE) 
1st  Extended  7s.  Doe  Dc«.  1,  WSl. 
Dated  Jan.  2,  1899.  Extended  Jan.  1.  1911, 
with  Interest  Increased  from  6%  to  T%.  DA- 
terest  payable  June  1  and  Dee.  1  at  Clsvalaad 
Trust  Co..  Cleveland,  and  J.  P.  Morsaa  ft 
Co..  New  Tork. 

Tax  Stat«~3%  Federal  Ineoma  Tax  paU 
by  company  without  deduetloau 

Anthorlsed   Closed  mortcace 

OntstanOnr   M.166.010 

Deaemlaatlen — Coapoo.  Sl.OOO.  RadstaraUs 


Asnosei  br  Hi*  Ohio  8Ut«  TalapboiM  C«. 

(JaaM— InoonMHmtfld  In  Mil  wd  wm  ab- 
Mvbed  In  1914  br  Tb»  Ohio  Stat*  T«ltpboiw 
Co. 

Socsnd  br  k  flrat  mortsas*  on  Kll  the  prop- 
«rtr  tormerlr  owned  br  Ui«  oomiMJir  and  In- 
«ludliic  34.000  mllea  ol  lour  dlttuioo  win 
conneetlnc  tlM  «xebuiceo  of  Independent  com- 
pulM  In  Ohio  »nd  with  the  toll  lines  of  oom- 
pulu  operatias  In  PennaylTUila.  Kentuokr, 
Indtana,  Hlchinn  and  Weat  VlrHnla  and 
aervlns  about  S.OOO  dtlaa  and  towna  In  that 
terrltorr.    Franchlaea  ar«  perpetnal. 

UniertlM— Ohio  SUte  Telephooo  Co.  Cou. 
A  Ref.  6a  of  1S44  under  whUA  bonda  are  ro- 
aerred      retlro  thla  laauo. 

■arntaca — Soe  Ohio  StaU  Tsbphone  Co. 
Caraa.  &  Ref.  6a. 

Orldaai  Harlnt— Offered  December,  1918, 
br  Otla  ft  Co..  Clweland.  at  OOH  and  fatereet. 
Market. 

New  York — T. .  I*.  MacDonald,  Edmund  A 
Charles  Handolph 

Phlladelidila — Wm.  P.  Lempler  A  Co. 
Priee  Ranae,  1910. 

•tan.  I,  '10,  to  Jon.  1.  '81  1920 

Bkl.       Ask.  Bid.  Ask. 

High    99 '19    101 '19  97  Jan.      100  Jan. 

L.OW.    93  'ZO      B6  '20  93  Dec.        96  Dec. 


WTTKD  TRACTION  CO.  <AU>aiir)  Cona.  4,^m. 
Dm  #nae  1.  1004. 

Dated  Marota  1.  1901.  Intereat  parable  June 
«Bd  Deo.  1,  at  Central  Union  Truat  Co.. 
Jfew  Tork. 

Tax  Statin — 1%  Federal  Income  Tax  paM 
br  oompanr  without  deduction. 

Antberlaed   tS.GOO.OOD 

Oatatandlnc    1.620,000 

Beserred  (or  Prior  Uena   S.S80.000 

Denomlnatlen — Coupon,  11.000.  Reslaterable 
na  to  principal. 

Trutttc« — Central  Union  Trust  Co.,  N.  T. 

Onanlaatlon  and  Contml — Incorporated  In 
Hew  Tork  in  1109  aa  a  conaolldatloa  of  the 
Altwnr  Rr.  Co..  the  Watervllet.  Turnpike  ft 
R.  R.  Co..  and  the  Troy  Gltr  Rr.  Co.  Entire 
capital  atock  la  owned  br  tha  Delaware  ft 
Hudaon  Co. 

Capitalisation.  Outatandlns. 

Common   112.600,090 

Funded  debt    6,600.000 

Bemired  br  a  aeoond  nortcase  on  street  rail- 
war  extension  on  Madlaon  Ave.  and  on  8eo> 
ond  Ave,,  from  Delaware  Ave.  to  8.  Pearl  St. 
»nd  on  Broad  St.,  all  In  Albanri  a  third  raort- 
Kase  on  lines  in  Albanr  on  Madison  Ave.,  Cen- 
tral Ave..  Waahlnffton  Ave,,  Clinton  Ave, 
and  8,  Pearl  St.,  from  Clinton  Ave.  to  Ken- 
wood; on  all  of  tbe  street  rallwar  in  Rens- 
selaer; in  Tror  on  Fourth  St.,  Hooslok  St., 
-Oakland  Ave.  and  Pawlinc  St.  to  Albla;  and 
on  Second  Ave.,  in  Watervllet  and  Oreen  la- 
land:  and  a  fourth  mortnse  on  line  tram 
weat  end  of  brldse  between  Albanr  and  Bena- 
■elaer  on  Broadway  to  the  Tror  and  Sofaeneo- 
tadr  Turnpike  la  Watervllet,  Further  ae- 
mired  br  a  lien  on  atreet  rallwara  between 
Tror  and  Cohoes,  Cohoes  and  Lanslnaburc, 
and  other  lines.  Tbe  total  mlleaae  covered  Is 
tl  miles,  owned,  and  leasehold  Interest  In  18 
miles  additional.  Franohlaea  perpetual  with 
ana  ezoeption,  which  expires  1961. 

Prior  Ltena —  Outstaodinv. 
•ITntted  Traction  Co,  Deb.  4Us,  1919  1466,000 
•Watervllet  Turnpike  ft  B.  R.  lat 

OS.  1919    860.000 

•Watervllet  Turnpike  ft  R.  R.  td 

la.  1919    160.900 

Albanr  Bailwar  Cons.  Ea,  1930   4S8.000 

Albanr  Railway  Gen.  6a,  1947   496,000 

Tror  CItr  Ry.  lat  Cona,  Is,  1941...  S.OOO.OOO 


•Purchased  at  maturitr.  Uar  1,  1919, 
the  National  Commercial  Bank,  Albanr. 

Tcan  eiM  Ztoa.  Sit 

Gross. 

1920   S3,G£9.643 

1S19   3,123,892 

1918   2,7S0,T9T 

1917   2,680,381 

1910   8,699,686 


br 


Net.  Int.ftTaxea 
1880,837  1786.847 


687,611 
609.380 
503,442 
S6&.8BT 


768,241 
642,120 
698,799 
677,783 


Market. 

New  York— Fred  H.  Hatch  ft  Co.,  Morton 
Lachenbruch  &  Co.,  Earle  A.  Miller, 
Rauacher  ft  Mackay,  Berdell  Bros.,  Car> 
ruthera^  Fall  ft  Co. 

Mae  Banco. 


JTan.  1.  MM,  to  Jan.  I, 

Bia.  Ask. 
High  101%  '09  103  -09 
Low.     32     '20      37 '19 


21 


1920 
Bid.  Ask. 
40  Dec.    42  Dec. 
32  July    40  Jan. 


Tout   |l.tlt.W« 
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CNITED  TRACTION  CO.  OF  FITTSBDBOH 
Oen.  Oe.    Doe  Jnly  1.  im. 
Dated  Jutr  1.  1897.    InUreat  parablft  Jan. 
and  Juir  1.   at  Brown  Bros,  ft  Co..  New 
York. 

Uefaolt — July  1,  1919  and  subsoquent  in- 
terest. 

Tax  Slatna — 2%  Federal  Income  Tax  paid 

by  company  without  deduction.     Tax  exempt 

In  Peonaylvanla. 

AntborlBed   810,000.000 

Ontstandloc    4.S00.000 

Reserved  (or  Prior  liens   6,196.000 

DenomlaaUoD— Coupon,  |l,000.  Reslsterabls 

as  to  principal. 
Trustee — Marrland   Trust   Co.,  Baltimore. 

Md. 

OrcaaUatlon  and  Control — Incorporated  In 
Pennsrlvanla  In  1898  and  purchased  tbe  prop- 
erties ot  the  Second  Ave.  and  North  Side 
Traction  Conipanlea.  Has  leaaed  other  com- 
panles  Includlns  the  Plttsbursb.  Allegheny  ft 
Manchester  Traction  Co.,  and  owns  entire 
stock  of  that  company.  Lines  of  companr 
are  operated  by  the  Pittsburgh  Rys.  Co.,  under 
an  agreement  which  may  be  terminated  at  anr 
time  on  three  months'  notice  under  wbloh 
Plttsburrh  Rrs.  agrees  to  par  current  divi- 
dends of  6%  on  preferred  stock.  Tbe  oom- 
pany's  Common  Stock  and  82.949.960  preferred 
la  owned  br  tbe  Pittsburgh  Rrs.  Co..  whose 
entire  atock  Is  owned  br  tbe  Philadelphia  Co. 

Capita  Uaation.  Outstanding. 

Common   117,990,000 

Preferred  (6%  non-eum.)   3,009,000 

Funded  debt    1,760.000 

BeeelversMp — See  Fittsbursb  Rallwara  Co. 
Oen.  es. 

Protective  Committee — 'The  following  eom- 
mlttee.  acting  In  behalf  of  the  two  flrroa 
above  mentioned,  have  agreed  to  act  for  bond- 
holders  of  all  lasues  of  the  Pittsburgh  Rail- 
wars  System:  Thomas  8.  Oatea  (ebairman), 
B.  Howell  Orlswold,  Jr..  J.  R.  MoAIIIster. 
J.  H.  Mason.  C.  S.  W.  Packard,  A.  C.  Robin- 
son. Oeorge  H,  Praaler. 

DcpoaUartea — FltUburgb  Trust  Co.,  Phlla- 
delpbia  Peoples'  Savlnga  ft  Trust  Co..  Pitta- 
burtfi,  and  S^e  Depoall  ft  Truat  Co.,  Balti- 
more. 

SecuTHl  br  a  second  lien  on  atreet  rallwara 
on  Dugueane  War  from  Water  St.  to  Federal 
St.,  over  Federal  St.  Bridge  to  Federal  St. 
In  AUeftheny,  to  Ohio  St.  to  Allegheny  Ave. 
to  Franklin  St.  to  Sedgwick  St.  to  Columbus 
St.  to  Beaver  Ave.  to  Island  Ave.  to  Preble 
Ave.  to  Woods  Run  Ave.  to  Brighton  Road; 
from  Federal  St.  on  Reliance  St.  to  Scotland 
St.  to  Reedsdale  Ave.  to  Beaver  St.  to  Frank- 
lin St..  and  other  lines  In  the  Slst  and  2Ind 
wards  ot  Pittsburgh  and  on  Federal  St.  from 
the  Allegheny  River  to  Llberfcr  Ave.;  and  by 
a  third 
Ave. 


kiiegneny  niver  m  Jjinercr  avc.;  hud  or 
rd  lien  on  street  railwata*  pa^CalffMiila 
In  Avalon,  l&0»tetMk~^W^&iih. 


throuKh  Bellevu«  to  California  Ave.  In  PlUa- 
bursh  and  on  California  Ave..  Columbui  St., 
New  BriKhton  Road,  Monterey  St..  Nortb  Ay«.. 
Oblo  St.,  Unloa  Ave.  and  Anderson  Ave.  to 
7tta  Avenue  and  Smitbfleld  St..  and  on  Smith- 
field  St.  to  Otb  Ave.  to  Duaueane  Way  to  An- 
derson St.  Also  a  lien  on  other  lines  covered 
by  the  Federal  St.  t.  Pleasant  Valley  St.  Ry. 
Consol.  Bs  of  1943  (For  detail  see  tbat  morl- 
Vace)  and  by  the  Second  Avenue  Traction 
Mortaaxe  from  S.  10th  ^^t.  Brldse  on  Second 
Ave.  to  the  Glen  wood  H  1Kb  way  Bridce  to 
Homestead  and  McKeesport.  with  numerous 
branches  (For  detail  of  Route  see  Second 
Ave.  6s  of  1934),  These  lines  extend  from 
tbe  northwestern  to  the  HOutheastem  part  of 
Plttsburrh.  with  extensions  to  numerous  Im- 
portant suburban  cities,  and  Include  all  at  tbe 
most  Imitortant  lines  in  what  was  formerly 
Allecbeny.  as  well  as  many  at  sreat  Impor- 
tance In  the  City  of  Plttsbursb  propsr.  Ttao 
total  mlleace  covered  Is  IZG  miles. 

Prior  Liens— 1 1.500, 000  Plttsburrb.  AIls- 
Sheny  ft  Manchestar  Traction  1st  fia  due  1930. 
12,026.000  Second  Ave.  Traction  1st  6s  due 
1934.  ll^OSS.OOO  Federal  St,  ft  Pleasant  Val- 
ley Cons.  6a  due  1942,  and  various  ralsoel' 
laneous  Issues,  the  total  prior  liens  anresat- 
Inc  16.190,000  for  the  retirement  of  which 
bonds  of  this  Issue  have  been  reserved. 

Listed  on  the  Phlladelphta.  Pittabursh  and 
Baltimore  Stock  Gxchanses. 

Ortsbud  Market— 14, 000, 00«  offered  in  July. 
1IS7,  at  974  and  Interest,  by  Alex.  Brovrn 
A  Sons,  Baltimore,  and  Brown  Bros,  ft  Co.. 
Now  Tork.  Pbtladelphia,  etc. 

Market. 

N«w  Tork — Morton  I^achenbmcta  ft  Co,, 
Carruthera,  Pell  A  Co.,  O.  R.  UcAUlatar  A 
Co^  Hoore,  Leonard  A  Lyncli. 

PhiladelphiB — Barti«s  A  Lofland,  Brown 
Bros.  A  Co.,  Oeo.  N.  FlomlnVi  Hanteon  A 
Co. 

Plttsbaisb— Hoore.    Leonard    A  Lynch. 
Stout  A  Co..  Edward  A.  Owens  A  Co. 
Cincinnati — Dudley  V.  Sutphla. 

PrtM  Baan. 

Jan.  1,  *0S,  to  Jan.  1,  'SI  ISM 

Bid.        Ask.  Bid.  Ask. 

Hlsh  lOT  '09  lOS  -OS  Itf  Dec.  SBfOcu 
Low.    ISf  'SO      2  S  f  ■  2  0       1  Sf  May     18f  Nov. 


equivalent  to  a  cash  payment  of  IQB  sad  ac- 
crued Interest:  or  slnktnr  fund  may  be  ntla- 
fled  by  Investlns  In  property  or  construction  * 
sum  per  annum  equal  to  1  !4  %  of  outstaodlns 
bonds:  or  part  In  cash  and  part  In  propertr 
In  above  namrd  proportion^  Bonds  cancelled 
in  SInklns  Fund. 

Orxanliatlon  and  Caatral — Incorporated  In 
Kansas  In  1909  as  a  consolidation. 

Capita  I  lEation.  Oiitstaadlnc. 

•Common    $7*0.  M* 

Preferred  {6%)    aSt.M* 

Funded  debt    1,S«S.30O 

■All  but  directors'  qualitylnr  shares  owned 
by  the  Cities  Service  Co, 

Secured  br  a  mortsage  on  plant  supptylns 
electric  llrht  and  power  In  Hut^lnson.  Boutta 
Hutchinson.  Inman,  Lyona,  NIckerson,  Medora 
Saxmnn,  Alden,  Arlington,  Lanrdon.  Part- 
ridge. Turon,  Oeneseo  and  Little  RIvor,  all 
in  Kansas:  also  oparatos  water  syvtera  anp- 
plylng  Hutchinson.  The  company  oporataa 
tn  Hutchinson  under  an  Iniletermlnato 
franchise. 

Prior  Liens — S212.BOO    (closed)  Hutcblnaon 
Water,  LIcht  ft  Power  Co.  1st  4s.  due  Jaon- 
ary  1,  tSSB  tor  tbe  retirement  of  whldt  bonda 
are  reserved  under  this  mortcase. 
reara  ended  Dec.  SI: 

Qrosa  Net.       Bond  Int. 

1920   taOl.BSe        160.101  |«».»»0 

1919   486,294        IBl.SBt  SS.m 

1918   430.1S8        ]I2,?4S  SS.M* 

1917   SB2.811  126.624   

1»1S   316.801  14<.40T   

Original  Market— 1971,009  offered  November, 
tflie,  by  Homblower  &  Weeks,  Bonon.  New 
Tork.  etc..  and  Maynard  S.  Bird  ft  Co..  Port- 
land. Me.,  at  96  and  Interest. 

Hacfcet. 

New  Tork— Earle  A.  Hitler  A  Co.,  Bor- 
dell  Bros.,  Mansoa  A  Hanaon. 

Boston — Chas.  A.  Day  A  Ca,  Homblowar 
A  Weeks. 

Providence — Homhlowor  A  Weeks. 
Price  Baan. 
Jan.  1,  '17,  to  Jm.  1.  'SI  IBM 

Bid.         Ask.  Bid.  Ask. 

High    SS     '17      96  -17  80  Jan.     90  Jan. 

Low.    66     '20     SO '20  «B  July  BOJuly 


imiTED  WATER.  OAS  A  BLBCTBIO  CO. 
(TBE)  (Hatehlnwin,  Kaas.)  lot  and  M. 

(Is,   Due  September  1.  1»41. 
Bated  September  1.  1916.    Interest  payable 
March  1  and  September  1,  at  First  National 
Bank.  Boston,   and  office  of  company.  New 
Tork. 

Tax  Statoa — 2%  Federal  laamem  Tax  paid 
by  company  without  deduction. 

AaUiorfsed   16,000.000 

Ontstandlns    1,149.300 

Reserved  for  Prior  Uen   112.500 

Reserved  for  Ext   3.687,70,0 

Provtstons  sf  Issnr — Additional  bonds  Issu- 
able for  S6%  of  cost  of  additions,  etc..  when 
net  eamtnKs  for  precedInK  12  months  are  twice 
Interest  charges  on  bonds  outstanding  and  to 
be  issued.  Issue  approved  by  the  Kansas 
Public  Utilities  Commission. 

Denominations — Coupon.  tl.OOD,  IBOO  and 
SIOO.    Reglsterable  as  to  principal. 

Trustee — Bankers'  Trust  Co..  New  Tork. 
Redeemable  at  106  and  Interest  on  any  In- 
terest date  on  40  days'  notice.     Bonda  when 
purchased  by  the  company  may  be  kept  alive 
and  draw  Intrreat. 

Sinking  Fund  —  A  sum  equal  to  lMi% 
of  outstnndlns  bonds  must  be  set  aside  yearly, 
berlnnlnx  Sept.  1,  1018,  for  purchase  of  bonds 
at  not  more  than  106.  or  call  at  that  figure. 
In  lieu  of  cash  payments,  bonds  aeoured  here- 
by, with  unmatured  coupons  attached  will  be 


VFPKB  rOOS  RAILROAD  CO.  lat  4a.  Das 

May  1.  1*M. 
Dated  May  i.  1890.    Interest  payable  May 
and  Nov.   1,   at  National  Park  Bank.  New 
Tork,  or  Second  National  Bank.  Boston. 

Tax  Status — Payment  of  Federsl  Incccae 
Tax  not  aaaumed  by  company. 

Authorised  and  OulstaadlBg  I16t,«0* 

Densmlnallona — Coupon.    SBOO    and  fl.Mfr 
Trustees — CTeorxe  W.  Armstrong.  Snooh  O. 
Swealt  and  Irvinx  W.  Drew. 

Onaraateed  pHnclpal  and  Intsreat  by  Maine 
Central  R.  R.  Co.  by  endoraemcnt. 
Control — See  Ext.  4Ka. 

Secured  by  a  first  mortxage  en  22.88  mllaa 
of  road  from  North  Stratford.  N.  H.,  to  Ca- 
nadian boundary  line  at  Beeper  Falls.  Vt.. 
and  on  leasehold  Interest  In  Upper  Coca  B.  R- 
of  Vt. 

1.egal  for  savings  banks  In  Conn.,  Haaa. 
and  N.  T. 

Harfcet. 

New  Tarfc — Lee.   Hlxglnson  A  Co..  Car- 
ruthera, Pell  A  Co.,  Taylor  A  White. 
Osatan — ^Bdward  Aspinwall. 

Price  Range. 
Jan.  1,  '08.  to  Jan.  1.  'M  tm 

Bid.         Ask.              Bid.  Ask. 
High  101 '09    102% '09         70  Dec.      86  I>oc 
Low.     67 '17      96  '16   


UPPER  COOS   RAILROAD  CO.  Bxt.  4Ha. 
Dated  mJJ  \ir.Mm  h  Ajts«^>#3*^U  May 


Aad  Nov.  1.  at  National  Park  Bank.  New 
Tork,  or  Second  National  Bank.  Boatoo. 

Tax  Statu — Payment  of  Federal  In  dome 
Tax  not  aasumed  by  company. 

AoUwriwd— (21,000  per  mile  between  Strat- 
lord  and  Quebec 

■OatatandlBS   «69S,0(I0 

•Of  the  outatandioc  bonds  tllB.OOO  are 
owned  by  tbe  Maine  Central  K.  R.  Co.  ud 
19.000  held  tn  the  atnklns  fund  of  the  Uabie 
Central  Coll.  Tr.  5s  of  1M3. 

Droominatlon — Coupon.  11,400. 

Tntatfca — George  W.  Amutrons.  Irvlny  W. 
Drew  and  Enoch  O.  Sweatt. 

Ovannteed  principal  and  tntereH  by  the 
Hmlne  Central  B.  R.  Co.  under  the  tarnw  of 
the  leaae. 

OnanlaatlaB  nod  Control — Tbe  Upper  Com 
Railroad  Co.  of  N.  H.  la  leawd  tor  809  yean 
from  1891.  Includlns  ite  leaaehold  Intereat  In 
the  Upper  Cooe  R.  R.  of  Vermont,  to  the 
Ualne  Central  n.  R.,  which  Is  controlled 
through  ownership  of  a  majority  of  Us  stock 
hT  the  BoatOB  *  Maine  R.  B. 

Capitalisation.  Outatandlnv. 

Common    $360,000 

Funded  debt    1,043,000 

Bocimd  by  first  mortsave  on  20.11  mllee  of 
road  from  Lanoaater,  N.  H.,  to  Quebec  Junc- 
tion, N.  H.:  also  a  flrat  Ken  of  the  company's 
louehotd  Interest  In  the  Coos  Valley  R.  R.  Co, 
wtilch  owna  the  11.20  miles  of  road  from  Lan- 
caster to  near  North  Stratford.  N.  H. 

Local  for  savlnss  banks  in  Conn.,  Haas, 
and   N.  Y. 

Harfcet. 

New  Tovfc— -BurffesBt  Lans  *  Co.,  Car- 
rut  hers,  Pell  ft  Co. 

Baaton — ^Edward  Aaplnwall.  Buraesa,  "Lmm 
ft  Co. 

Price  Bans*. 
Jan.  1,  'W,  to  Jan.  1,  '81  19S0 

Bid.       Ask.                 Bid.  Aak. 
HtCh  too '00    110-09              76  Dw.    OS  DoC. 
Lmw.    to '10      SB '19   


Mm  Baan. 

Jan.  1,  '16,  U  Jan.  1,  'XI 

Hid. 
Hlsh  93^-16 
U>w.    76  '19 


Not 
avallabto 


URBANA  ft  CHAMPAIGN  BAIX.W&Y  OAS  ft 
EI.ECTBIO  CO.  Cmm.  Si.  IMw  Mr  1. 
MX*. 

Dated  July  1,  iSM.  Intereat  payaUa  Jan. 
and  July  l,  at  Portland  Tmat  Co.,  Portland. 
M*. 

Tax  Statm — Paymtnt  of  Vederal  Ineoma 
Tax  not  aaaumed  br  OMnpany. 

AsthMlMi   OBOO.OOO 

OotatanAns  SM.OOO 

Cnbraed    140,000 

Denomination — Coupon,  11.000. 

TnistM — Portland  Truet  Co..  Portland,  Me. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date. 

Orsanlaatlon  and  Control — Incorporate  in 
1897  aa  a  oonsolldatlon  of  four  public  utility 
companies  operating  In  Champaign  and  Ur- 
tmna.  Controlled  throush  stock  ownership  by 
the  Danvtlle.  Champalsn  A  Decatur  Ry.  A 
lilKbt.  which  Is  controlled  by  the  Illinois 
Traction  Co. 

Capitalisation.  Outatandins. 

Common    $836,000 

Funded  debt   1,506,000 

Heeorcd  by  a  first  morteaffe  on  six  miles  of 
•leetrte  railway  between  Urbana  and  Cham- 
palsn,  and  on  plants  supplying  cas  In  Urbana 
and  Champalsn  and  electricity  and  steam  beat 
In  Champaign.  Population  served,  22,000. 
VraniAtse  expires  In  lOil. 

Cnd«rtl»-^ons.  &  Ref.  Bs  of  Whlrh  $1,- 
111,000  (total  iMued)  nre  deposited  under 
the  Danr.,  Cham.  *  DtH<.  Cons.  &  Ref.  Htsa 
Hariiet, 

Hnr  Torii— Frtnee  A  Whitely. 


UTAH  ft  NOBTHKBM  RAILWAT  CO.  M  Bst. 
4s.  Das  July  1.  IMS. 
Dated  July  1.  1278.  Extended  July  1.  1>0S, 
with  Interest  reduced  from  7%.  Interest  pay- 
able Jan.  and  July  1,  at  Orasoii  Short  Una 
R.  R.  OlBoe,  1X0  Broadway. 

Tax  Stntns — Payment  of  Federal  Inooma 
Tax  not  assumod  by  oompanr. 

Aathotlsed  Closed  mortcace 

OstataadlBC   14,091.000 

Denomination — Coupon,  $1,000.  Bedsterabla 
aa  to  principal, 
Tmalee— Oliver  Ames. 

AsHumed  by  the  Oregon  Short  Line  R.  R. 

Coatrcri — Utah  A  Northern  was  sold  under 
foreclosure  In  1S07  to  the  Oreson  Short  Line 
R.  R.  Co.,  the  entire  stock  of  which  la  owned 
by  the  Union  Pacific  R.  R.  Co. 

Secured  by  first  raortsase  on  miles 
of  roail,  viz:  Miles 

Osden,  Utah,  to  McCammon.  Ida   110.96 

Butte  (Meadervtlle)  to  Oarrlson.  Mont.  66.68 
Cache  Jet.,  Utah,  to  Preston.  Idaho...  61.36 
PocatoUo,  Idaho,  to  Silver  Bow.  Mont..  266.60 

Note — Bulte  to  Garrison.  Mont..  Is  leased 
to  the  Northern  Pacific  Ry.  Co.,  but  O.  S.  L. 
has  trackace  rlsbts  over  S.8I  miles  from  Sil- 
ver Bow  to  Meadervllle, 

Cnderllea — Utah  A  Northern  Cons.  6b  of 
1020:  Oreson  Short  Line  R.  R.  Cons.  6s  of 
1946;  Oreson  Short  Line  Income  6s  and  4s  of 
1946;  and  Oreson  Short  Line  1st  A  Cons.  4s 
of  1960,  which  latter  mortsasa  provides  for 
the  retirement  of  this  Issue. 

listed  on  the  New  Tork  Exchaoce. 
Huket, 

Now  York— R.  W.  Praaeprlch  A  Co., 
Prince  ft  Whitoly,  Redmond  ft  Co..  Rooso- 
velt  ft  Son,  Raymond  M.  Smith.  Struthers  ft 
Hlscoe,  Taylor.  Smith  ft  Hard.  Pynch<m  ft 
Co.,  Wm.  Ci).rneKle  Kwen. 

BalUmore — Brinkman  ft  Co. 

Prtee  RsMS   N.  T.  8.  E. 
Jan.  1.  'Oe.  to  Jan.  1.  '21  1M« 
Hlffh    SSHJuly  S, '09       SB     July     S8  July 
Zxiw.    8S     Feb.  31,  '18       79^  Jan.      SI  Jan. 


IXSft 


UTAH  A  NORTHERN  RAILWAY  00.  OSM. 
1st  5s.  Dos  Jaly  1,  IBXC. 
Dated  July  1,  1SS6.    Interest  payable  Jan. 
and  July  1,  at  Or«con  Short  Line  R.  R.  ottoe. 
130  Broadway.  New  Tork. 

Tax  St atna— Payment  of  Federal  Income 
Tax  not  assumed  by  oompany. 

Aothoriied   Closed  mortgase 

Ontntwidlnff   $1,672,000 

Retired  by  B.  F   236,000 

Denomination — Coupon.  $1,000.  Rectsterable 
as  to  principal. 

Trustee — American  Trust  Co..  Boston. 
Slnklns  Fund — Annually  two-thirds  of  one 
per  cent,  of  bonds  issued  to  be  applied  to  their 
purchase  at  not  fxceedlns  lOG  and  Interest. 
It  not  purchas*>able  at  this  price,  to  be  In- 
vested In  bonds  of  the  Union  Pacific  System 
or  other  a>-curUles  to  net  4%.  On  Jan.  1, 
1920,  there  were  held  In  the  Sinking  Fund 
1260,000  Oregon  Short  Line  1st  ds;  129.000 
UUh  A  Northt^m  1st  Extd.  4s:  $81,000  Ore- 
gon Short  Line  Cons.  6s:  $28,000  Union  Pael- 
flc  lat  Mtge.  R.  R.  A  Land  Grant  4s;  IIO.OOO 
U.  S.  GoU.  Ctfs.  of  Indebtedness  4\i%.  and 
$870.00  caah. 

Control— See  lat  4s. 

Seared  by  a  second  mortsa>e  on  the  476.11 
mfles  covered  by  tbe  first  lien  ^...the  1st  pxL 


Digitized  by 


Prtor  IJ«w— |4,m.00«  Utah  A  NorUieni 
1st  te  ot  IMS. 

OndertlM — Orecon  Short  Line  R.  R.  Com. 
1st  Ss  of  19<S:;  the  Or««o&  Bbort  Line  Income 
8«rtw  "A"  6s  snd  "B"  4s  of  1946;  and  124.- 
OOO.oao  Orevon  Short  Line  1st  and  Cons.  Utn. 
doe  I960,  which  latter  provldea  tor  the  retire- 
ment of  this  Issue. 

liUM  OB  the  New  Tork  and  Bostoa  Stodc 
■Mfaaim. 

■MAM. 

Hnr  T«riE— Dunham  *  Co.,  Arthur  BL 
Vrank  ft  Co.,  Bam'l  OoldMhmidt,  Oransar 
ft  Co.,  R.  w.  Prassprlcb  ft  Co.,  Prince  ft 
Wbltely,  Redmond  A  Co.,  Raymond  If. 
Smith,  Struthera  A  Hlscoe,  Taylor.  Smith  ft 
Bard.  Vilas  ft  Hlckey,  Hartahome  ft  Bat* 
telle.  Wolff  &  Stanley,  Wm.  CarnaKle  £w«ii, 
Carruthers,  Pell  ft  Co. 

Pltiudelphi»— William  W.  Fosarty.  Isuw 
Starr,  Jr.  ft  Co. 

Prlee  Banse— N.  T.  8.  S. 
Jan.  I,  '19,  to  Jan.  1.  'si  18» 
HiBh    110     June  29, '19         91H  Jan.  S 
Low.      8414  Auff.  27,  '20  Aug.  IT 

UTAH  FCIX  00.   1st  Bs.     Dse  Uanh  1, 
1931. 

Ds  tfd   March   1 ,    190 1 .     Interest  pajabte 

March  1  and  Sept.  1,  at  Trustee's  oflloe. 
Tax  Btatofl — PaTment  of  Federal  Income 

Tax  not  assumed  bjr  compaur. 

Aotherlaed   IS.OOO.OOO 

Ootstandin*    I.SOO.OOO 

Retlrvd  br  S.  F   6B4.090 

DenoailDatUiii — Coupon,  tl.OOO.  Revlaterable 

as  to  principal. 

Trmtce — Guaranty  Trust  Co.,  New  Tork. 
Redeemable  at  110  and  Interest  on  90  days' 

notice. 

SlnUmr  F&nd — S  cents  per  ton  of  coal  mined 
and  sold  from  the  property  or  from  the  mort- 
■ased  property  of  the  Pleasant  Valley  Coal 
Co..  leas  payments  at  the  rate  of  t  cents  per 
ton  whloh  the  latter  company  Is  reaolred  to 
make  under  Its  first  raortsrase  to  be  applied  to 
the  purchase  or  redemption  of  these  btmdB 
at  not  exceedlns  110  and  Interest. 

OrsanlaatloB  and  <>antral — ^Incorporated  in 
New  Jersey  In  1900. 

Controlled  by  the  Western  Paolflc  R.  R- 
Corp.  throush  ownership  of  the  entire  110,- 
000.000  capital  atodl. 

Capitalisation.  Outstandlnc. 

Common   110,000.000 

Funded  debt    S.119,000 

Secured  by  a  flrat  mortxase  on  17,441  aom 
of  coal  lands  In  Utah  and  about  B.OOO  acres 
In  Colorado  and  by  second  mortsace  on  S.048 
acrea  of  lands  tn  Utah.  Further  secured  by 
pledse  of  the  tSOO.OOO  capital  stock  of  the 
Holladay  Coal  Co..  1160.000  capital  stock 
of  the  Wasatsch  Store  Company  and  ft, 000.- 
000  capital  stock  of  the  Pleasant  Valley  Coal 
Co. 

Prior  X4c»— )S29.000  Pleasant  Valley  Coal 
Co.  1st  6s  due  July  1.  1928. 
Lilted  on  the  New  Tork  Stock  ElzAanca. 
Market. 

New  Yoi4c — Diinhatn  &  Co.,  Hiirtahorne  A 
Battelle.  Kred  H.  Hatch  A  Co.,  Rauscher  & 
Miickny.  Watson.  Armfltrong  ft  Co..  Earle 
A.  Miller  ft  Co..  G.  R.  McAllister  ft  Co., 
Pynrtum  &  Cn.,  Cnrruthera,  Pell  &  Co. 

Phllndrlpbla — Henry  I>,  BoennfDff  A  Co. 
McCown  &  Co. 

Price  Ran  re  N.  T.  S.  E. 

HlBh      89 '17      96  'IT  BO  Oct  25 


Low.      SO  'i;      S5  'IB 


SO  Oct. IE 


Tax  Status— 2%  Federal  Income  Tax 
by  company  without  deduction.  Penasylvmala 
State  Tax  refunded, 

Autbortxed   SS.OOO.ftOO 

Outstandlnc  (Uar.  14,  '»)....  1.919.000 

Retired  by  B.  F.    119.000 

K«scr*ed  for  fixteustoH   96S.OO0 

DstHnluatloB — Coupon,  11.000.  BcdsteraUa 
as  to  principal  or  fully  revlsterable.  Bf«la- 
tered,  |1,000.    CAR.  intsKAaacsablc. 

Tmslao  Continental  ft  Commercial  Vraalt 
ft  Savluss  Bank.  Chloaco. 

BsicsBaMs  at  110  and  Interest  oa  any  In- 
terest date  from  Jan.  1.  1911.  to  Jan.  1.  19tO. 
and  ttacreaftar,  at  IDS  and  Interest. 

BlnUv  Fkni— Jan.  1,  1911,  to  1990.  1%  sC 
otttstandlnr  bonds  snd  1%  eadi  year  there- 
after to  be  applied  to  the  redemption  of  theae 
bonds. 

Onanliatlu  Oontm — XMorpanted  ia 
Utah  ia  1906  and  la  controlled  throucb  own- 
•nhlp  of  stock  by  tha  American  Public  UtiU- 
tles  Co. 

Capitalisation.  OutstnndlnB. 

Common   tt.tOO.OOO 

Preferred  (7%  cum.)   TOO.Mft 

Funded  debt    I,919.t0» 

■nnacement — ^Kelsw.  Brewer  ft  Co. 

Bssnwl  by  flrst  mortcaae  oa  aomMaed  coal 
and  water  cas  plant  aupplyins  na  for  illumin- 
ation, fuel  and  industrial  purpcaea  to  Bait 
Lake  City,  Utah.    Framdtlae  expires  19K. 
Tears  ended  Dee.  SI 

Oross.  Net.  Interest. 

1919   9476,912       $112,019  l9S.9t* 

1911   266,768         lOl.tlO  96.9f» 

1917   26S.269         161. OIS   

1916   St4,9E6         161.079  96.9f* 

Original  Market — tl.000.000  offered  to 
March,  I9I0,  by  Farwell  Trust  Co.,  Chlca«o. 
and  Bond  A  Ooodwln.  New  Tork  and  Cblcaco. 
at  95  and  Interest;  110.000  offered  tn  AprIL 

1912,  by  P.  W.  Brooks  A  Co..  New  Toik, 
Boston  and  Pblladelptala. 

Haitet. 

Kew  YnU — Edwin  Bancker  ft  Co..  Wad  H. 
Hatch  A  Co.,  Lynch  ft  McDermott.  Earle  A. 
Hlller  &  Co.,  Herdell  Bros.,  Hartabome  & 
Battellc,  Carruthers.  Pell  A  Co. 

Philadelphia— Bauer,  Starr  ft  Co. 

Chloairo — Merrtll.  Lynch  ft  Co. 

Omnd  Rm^H.  Mien, — CorHgan  Co. 

Salt  lAke  City— Palmer  Bond  ft  Mortsastt 
Co. 

Price  Banse. 
Jan.  1,  *13,  to  Jan.  1,  'SI  IBM 

MU.        A^k.  Bid.  Aak. 

HlRh      06  '13      96  '15  60  Jan.    70  Jan. 

Low.      48 '30      62  '20  48  Dec.    Gl  Dec 


CJTAH  OAS  A  COKE  CO.  (Salt  Lake  City) 
let  H.  F.  Ss.    Due  Jan.  1.  19M. 
Doled  July  2.  1B08.    Interest  imyable  Jan. 
and  July    1.    at  First  Natlcwal  Bank.  New 
Tork,  or  Trustee's  offlce, 

1»« 


UTAH-IDAHO    RtOAR    CO.    Ut    Is.  Due 
U00,000  ea4-h  July  I.  from  19C1  t«  Ittt, 
and  «3,BO0,0M  July  1.  1030. 
Dated  July  1.  1S20.    Interest  payable  Jan. 
1  and  July  1,   at  Bankers  Trust  Co..  New 
Tork. 

Tax  Statos— 2%  Federnl  Income  Tax  paid 
by  tho  company  wItUout  deduction. 

Anihoriied   $8.000. 000 

Ontfltandinx    8.000,000 

ParpoM  of  issue — To  refund  Indebtedsasa 
of  about  tS. 000. 000  created  by  the  purdiase 
of  plants  at  BrlKbam  City  and  Delta,  Utah, 
and  Whitehall,  Montana  (tbe  latter  pUat 
now  beinx  moved  to  Honcyvllle,  Utah)  and  to 
provide  additional  working  capital. 

Denomlnallon — Coupon.  $1,000  and  9^00: 
rexlaterable  aa  to  principal. 

Trustee — Bankers  Trust  Co.,  New  Tork.. 
Redeemable  at  101  and  Interest  on  any  In- 
terest date  upon  60  days'  notice.  In  whole 
or  In  series,  provided  that  In  case  less  than 
all  the  outatandinx  bonda  shall  at  any  time 
be  redeemed,  such  bonds  ataall  be  mdesraed 
Digitized  by  Vj009lC 


In  Buccesslve  «rfes  beBlnnlns  with  the  llrat 
•crtal  in&turlty  then  outatandins, 

OrcanUatlon — Incorporatea  In  Utah  In  190T 
AM  a  conBolldatlon  of  the  Utah  Sugar  Co., 
Idaho  Sugar  Co.  and  Weatern  Idaho  Sugar 
Co. 

Capitalisation.  Outetandtns. 

Common   123,730,000 

Funded  debt    8.000.000 

H<*nr»d  by  first  mortgage  on  all  of  the 
land,  building!,  rnaoblnery  and  cquipnieot  of 
the  company  (except  farm  lands  exempted  to 
facilitate  transfer  or  lease  to  farmers,  If  de- 
sired), subject  onlr  to  a  purchase  money 
tAIIgatlon  of  1600,000  on  the  factory  at  Delta, 
Utah.  The  mortgage  will  cover  the  company's 
Interest  Other  than  stock  Interest  Id  certain 
Irrigation  properties.  The  15  active  plants 
covered  by  the  mortgage  are  located  at  West 
Jordan,  Lebl,  Spanish  Fork.  Payaon.  Slal- 
aore.  Delta.  Brlgbam  City  and  Garland.  Utah; 
North  Taklma.  Toppenlah  and  Sunnyslde, 
Washington;  Idaho  Falls.  Sugar  City,  Shelly 
and  Blachfoot,  Idaho.  The  appraisal  value 
of  these  properties  has  been  set  at  120,- 
642.000  as  of  June,  1920.  by  The  Dyer  Com- 
pany, engineers. 

The  company  covenants  under  the  mort- 
g»ge  that  It  vlll  maintain  at  all  times  dur- 
ing th«  life  of  thes«  bonds,  current  assets  as 
defined  In  the  mortgage  equal  to  at  least 
100%  of  all  liabilities.  Including  the  prin- 
cipal amount  of  this  Issue,  at  the  time  out- 
standing. 

Ortgloal  Market^tS.  000,000  offered  June. 
1920,  by  Halsey,  Stuart  A  Co..  at  price* 
ranging  from  99K  to  94%  and  Interest, 
according  to  maturity. 

Market 

New  Torit— Berdell  Bros..  Bull  A  Bld- 
rcdg*.  Ernest  Smith  A  Co..  Halsey,  Stuart  ft 
Co.,  Geo.  H.  Burr  A  Co.,  Morton,  Lacben- 
brurh  ft  Co. 

Salt  lMk»  Cltr— Palmsr  Bond  ft  Mort««c« 
Co. 

KanMB  City,  Mo.— W.  C.  Sylvester  Invest- 
nient  Co, 

Cbieago — George  H.  Burr  &  Co.,  Child  ft 
Levering.  Halaev.  Stuart  ft  Co.,  Henry  S. 
Benschen  ft  Co. 

Pittsburgh — The  Union  Trust  Co.  of  Pitts- 
burgh. 

Denver — Boaworth.  Chante  ft  Co. 
Bock  Island,  111.— Lltten  ft  Roberts. 

VTAH  UORT  ft  FOWEB  CO.  Ut  5*.  Doe 
Jan.  1,  19S0. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  BtatoB — Z%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised   Closed  mortgage. 

ODtstandlng   1744.000 

Denomlnatlan — Coupon.  11.000.  Reglsterable 
as  to  principal. 

Trustee — Equitable  Trust  Co..  New  Tork. 

Bedeemable  at  any  time  at  par  aad  In- 
terest. 

Control — See  Cons,  4s,  1930. 

Beenred  by  flrst  mortgage  upon  entire  prop- 
erty of  company.    Bee  Cons.  4s. 

UnderUes— Cons.  4s,  due  1930.  Utah  Lt. 
ft  Ry.  Cons.  6s.  due  1943,  and  Utah  Lt.  A 
Trac.  Co.  1st  ft  Ret.  Mtge.  of  1944  and 
under  which  bonds  are  reserved  to  retire  this 
lame. 

Harfcrt. 

New  York — TJnhoock,  nu.oliton  ft  Co.,  Fred 
H.  Hatch  ft  Co..  G.  R.  M.  Alllster  ft  Co.. 
Camithern,  Pell  &  Co.,  P.prdi-ll  Hros.  Han- 
son ft  Hitnson.   Itaus^  li'-r  A  Mnrkay, 

Price  Rnnre. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Did.        Ask.  nitl.  Aak. 

High  '16      96  '16  75  June    S6  Oct. 

Low.    73     '20      74  '20  73  Aug.    74  Feb. 


UTAH  UOHT  ft  POWER  CO.  Com.  4s.  Dm 

Jan.  1,  1»S0. 

Dated  Jan.  1.  1300.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office.  New  Tork. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed   Closed  mortgage. 

Oatstandlng   11,113,000 

Pledged  tinder  Vtah  Lt.  ft  Ry. 

Cons.  Htge  I,4BB,000 

Pledced  nnder  Utah  U.  ft  Trae. 

let  ft  Ref.  Htge   2.900 

Denomtnatlon — Coupon,  (BOO.  Reglaterabl* 
as  to  principal. 

TroHtee — Equitable  Trust  Co..  New  Torl{. 

Redeemable  at  par  and  Interest  on  any  In- 
terest date  on  three  months'  notice. 

Control — The  company  was  incorporated  In 
Utah  In  1899  as  successor  to  the  Union  Light 
ft  Power  Co.,  and  In  1904  was  consolidated, 
with  the  Utah  Power  Co.,  and  tbe  Con- 
aoltdated  Ry.  ft  Power  Co..  Into  the  Utah. 
Light  ft  Ry.  Co.  The  latter  company  was. 
consolidated  with  the  Salt  Lake  Light  ft 
Traction  Co..  into  the  Utah  Light  ft  Traction 
Co.,  and  the  gas  and  electric  properties  wero 
leased  for  99  years  to  the  Utah  Power  ft  Light 
Co.  All  of  the  stock  o(  the  Utah  Light  ft 
Traction  Co.  Is  owned  by  the  Utah  Powe|  ft. 
Light  Co..  a  subsidiary  of  tbe  Utah  Seeurl- 
ttes  Co..  which  Is  a  subaldlarr  of  the  BIeetrI« 
Bond  ft  Share  Co. 

Beeared  by  mortgage  upon  entire  property 
formerly  owned  by  the  company  comprising 
practically  all  tbe  electric  lighting  and  alt 
the  street  railway  business  of  Salt  Lake  City, 
and  electric  lighting,  power  and  gas  busineB* 
In  Ogden.    Franohlae  extends  to  19G6. 

Prior  Liens — 9744.000  Ist  Es  due  1930. 

rnderlles — Utah  Lt.   A  Ry.  Cons.   Bs  diM 
1934.  and  Utah  Lt.  ft  Trac.  let  A  Ref.  Mtge. 
of  1944.  B  sufficient  amount  of  which  are  r»- 
served  to  retire  tbls  Issue. 
Tears  ended  Dee.  31  (U.  L.  ft  T.  Co.): 


Interest. 
•»969.147 
•963.1II* 
S40,41t 

S08,844 
S59.T4I> 


Gross.  Net. 

1920   f2,D69,483  |9S1,94S 

1919   l.SBE.SSl  993.S1T 

1918   1,602,000  813.644 

1917   1,597,316  840.2Bfi 

1916   1,456,081  867.384 

•Includes  depreciation. 

Original  Market— OlTered  In  1912  by  L.aw- 
renoe  Barnum  ft  Co..  New  Tork.  at  S3Vi  anft 
Interest. 

Market. 

New  York — K.  ft  C.  Randolph.  Fred  H.. 
Hatch  &  Co..  Carruthers.  Pell  &  Co.,  H.  C. 
Splllcr  ft  Co.,  Hnnxon  ft  Hanson. 

Boston — F.  B.  Basset  t  ft  Co.,  Chas,  A. 
Day  ft  Co. 

Salt  K«ke  City — Palmer  Bond  ft  Iftge.  Co. 
Price  ItMnge 

1920 

nid.  Aek. 
1B20   7214  May     75  Jan. 

1919   S3     June    70  Oct. 
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UTAH  LIOHT  A  RAILWAY  CO.  Cons.  Ss. 
Dnc  Jan.  S.  1934. 
Dated  Jan.  2.  1904.    Interest  payable  Jan. 
and    July   3.    at   Equitable   Trust   Co..  Netr 
Tork. 

Tax  Statas — 2%  Federal  Income  Tax  paltt. 
by  mnipnny  without  deduction. 

Aathnrited   Closed  martxage. 

OutHtandlnK   1488.009 

Pledxed  nnder  Ctah  Lt.  ft  Trac. 

1st  ft  Ref  999,009 

Denomlnallon — Coupon.  11,090.  Reglsterablv 
as  to  principal. 

Tmntee — Equitable  Trust  Co..  New  Tork, 

Redeemable  on  any  Interest  date  at  par  antt 
Interest. 

Contnd — Incorporated  In  Uti 


Digitized  by 


a  consolidation  of  th«  Utah  Pow«r  Co.,  Utah 
Lt.  A  Power  Co.  and  Consolidated  Ry.  ft 
Power  Co,  Merged  Into  the  Utah  Lt.  A  Trac. 
Co..  a  aubaldlary  of  the  Utah  Power  ft  Lt.  Co. 

Hetnrrd  by  a  mortsa^e  on  12fi  miles  of  elec- 
tric rallwny  track  In  and  around  Salt  Lake 
City,  Utah,  on  planta  supplylnc  Hectriclty  to 
Salt  Lake  City  and  Ocden  and  gas  to  Ocden. 
Population,  1910.  Salt  Lake  City,  92.777: 
Ocden,  SB,GSD.    Francbise  expires  In  IBGE. 

Prior  Lleps— 1744.000  UUb  Lt.  4t  Power  IM 
la.  due  1*10.  SI, 111.000  Cons.  44a.  due  1S30, 
and  11,440,000  Consolidated  Ry.  ft  Power  Ist 
•a.  due  1*31. 

VBdrrilM— Utah  Llicht  ft  Trac.  Co.  tst  ft 
Itef.  Mtsf.  of  1944.  A  aufllclent  amount  of 
which  are  rtsorved  to  retire  tbts  Issue. 

Eandncs — See  Utah  Light  ft  Power  Co.. 
Coos.  4s. 

Haiiwt. 

New  Vorii—Fred  H.  Hatnh  *  Co..  Car- 
rulhers,  Pnll  *  Co.,  Pynfihon  ft  Co. 

Halt  iMkm  City— Palmer  Bond  ft  Hortffaffe 

Co. 

Pries  Ranve  IDW— Ttid  63:  Ask  82. 


Doe 


CTAH  POWER  ft  Z.10HT  CO.  1st  S«. 
Feb.  1,  1»44. 

Dated  Feb.  2.  1SI4.    Interest  payable  Feb. 
and  Aug.  1.  In  New'  Tork. 

Tai  Stain*— Payment    of   Fadsr*!  Ineome 
Tax  not  assumed  by  company. 

Anthorlxed   flOO.OOO.OOO 

Ontstwidlnjt  (Feh.  1    -SI)...  23.691,000 
Plc4«eil    ander    lat    Ura  ft 

tivn.  Mlitr   1,166.000 

Retired  by  R.  F.   Nmw. 

Hewerved  for  Bxt.   76,163,000 

Denomination — Coupon,  tl.OOO.  Rectsterable 
aa  to  principal. 

Tmstee — Ouaranty  Trust  Co.,  New  York. 
Bedeemsble  at  lOE  and  interest  on  any  In- 
terest date  on  or  after  Feb.  1,  1919.  ' 

HInkInc  Fund — Annually  1  %  of  bonds  out- 
atandlnE  1916-18.  2%  1919  SI  and  2^%  1934- 
1643,  to  be  used  to  retire  bonds  or  for  per* 
manent  Improvments.  extensions  or  addltiOM 
for  which  bonds  otherwise  rauld  have  been 
Issued, 

Orsanlsation  and  Control — Incorporated  tn 
191S  under  the  laws  of  Maine  and  owns  all 
the  securities  of  the  Western  Colorado  Power 
Co.  All  second  preferred  snd  common  stock 
Is  owned  by  the  Utah  Securities  Corportalon 
and  deposited  under  Its  fl%  notes. 

CspltalliHtlon.  Outetandlnr, 

Common   130,000,000 

Preferred  <77r    cum.)    8,450,000 

M  pret,  a%   cum.)    4,937.000 

Pundod  doh(    2J. 847.000 

Manacrment — Electric  Bond  ft  Share  Co. 

Hpcnrcd  by  first  mortsare  upon  entire  prop- 
arty  of  company,  located  In  Utah  and  Idaho, 
and  Ihroush  pIcdRe  of  all  Its  bonds  and 
atorks  by  flrst  Uen  on  all  property  of  West- 
•rn  I'olorodo  Pawir  Company,  locati'd  In  Col- 
orndu,  including  hydro  electric  developments 
with  n  pns-nt  rated  canarity  of  116,607  k. 
w,:  steam  stations  of  1G,56&  k.  w.;  1,789 
mlli-a  of  hiKh  (xnelon  transmission  and  1.179 
tnll<'H  of  diatrlbutlnR  lines,  water  riKhte,  etc. 
Coniiuiny  and  Its  subsidiary  serve  substantial- 
ly wlthoiil  rompctltton  olectrtc  current  to  30 
oltles  und  townn  In  Ttnh,  south  eastern  Idaho 
and  siiiillnvi'»i.Tn  Colorado,  havlnc  an  aKitre- 
■ate  iKiiuitut  1(111  of  SSCnoo.  Franchises  expire 
as  tollown'  Suit  T.itk<>  City.  19G5:  Ogden. 
ItH:  I'rovn.  \fHO:  LoKnn.  1S3S;  Bingham. 
1>63:  Lelu.  X««i,  and  In  Pri^ston,  1966.  0th. r 
tranchlsea  expire  at  vnrlotis  dat«s. 

rnd^rilm-  iHl  Lien  ft  Gen.  Mtje. 
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Xears  ended  Dee  SI: 

Cross.  Net.       Int..  ete. 

•1919   IG.66S.960    12,199.027  tl.«6i.t2t 

•19IS   5.G74.80S      3.081.731  1.710.016 

•1917   6.182.617      2.744,924  l.S39.t2T 

■Includes  Western  Colorado  Power  Co.  op- 
erations. 

Listed  on  the  New  Tortt  Stock  Kxcfaanca. 

Original  Market— 310,000.000  offered  In  Feb. 
1914.  by  HarrU.  Forbes  *  Co..  New  Tortb 
at  9G  and  Intereat;  11,009,000  offered  by  the 
same  firm  In  Feb.,  191G.  at  92  and  Interest. 

6GO0.OOO  offered  June.  1911.  by  Harria. 
Forbes  ft  Co..  at  83  and  Interest:  St.847.000 
ottered  December,  1918.  by  Harria,  Forbes  ft 
Co.,  New  Tork  and  Boston,  and  Harris  Trust 
ft  Savbm  Bank.  Chicago,  at  66  U  snd  In- 
terest. 

Market. 

Now  York — Ames,  Kmerlcb  ft  Co.,  Bab- 
cock,  Rusbton  ft  Co..  Hodenpyl,  Hardr  A 
Co.,  Earle  A.  Miller  ft  Co..  Rauacher  * 
Mackay.  Gilbert  J.  Postley  ft  Co..  Carru- 
thers.  Pell  ft  Co.,  John  Nlckersoa,  Jr. 

Boston— L.    Sherman    Adams.    Coffin  ft 
Burr,  Moors  ft  Cabot,  Arthur  Perrr  ft  Co. 
Phll«ael|rfil»— McCown  ft  Co. 
Salt  Laks  Gtr — Palmer  Scmd  ft  Ifortgaca 
Co. 

MllmMlwc — Ames,  Emericta  ft  Co.,  P.  A. 
Bartlett  Co. 

Priee  Kaace— N.  T.  S. 
Jan.  I,  'IT.  to  Jan.  1,  tl  1M» 

High    96H  Jan-  30,  'IT  16^4  Jan.  IS 

Low.    70%  Aue.  12,  '20  70V  Aug.  IS 


VTAH  POWER  ft  LIGHT  CO.  lot  Uea  ft 
Gen.  Series  "A"  and  "B"  Is. 

Interest 

Dated  Due  Payabla 

A.  ..  May  1,1910       May  1,  192G       M.  A  N. 

B.  ..    Jan.  1,  1941       Jan.  1.  1941       J.   ft  J. 
Tax  Statos — 2%  Federal  Income  Tax  paid 

by  the  company  without  deduction.  (Ths 
company  doea  not  assums  tax  tor  Bsrtaa 
"A".) 

AntfcoriMd   Unlimited. 

Oatstandlnr  (Jan.  1.  '31) 

A  t<G  6,000 

B   B0O.0OO 

11,166,000 

Provlslona  sf  Isane — Additional  bonds  Issa- 
able  for  extensions,  etc.,  under  certain  mort- 
gage restrictions. 

Densulnatlmi — Coupon.  61,00*.  ReaMsr- 
abls  as  to  principal. 

'nnstee— Qnarantr  Trust  Companir.  Msw 
Tork. 

Redennable  on  four  weeks'  notice  In  blocks 
of  fIGO.OOO  an  follows:  Berlea  "A"  at  lOS  and 
tnterent.  Including  Mny  1.  1932,  at  101  and 
Interest,  thereafter  to  and  Ineludlng  Hay  1. 
1922,  nnd  130H  and  intereft  thereafter; 
Series  "Ft"  at  107^  to  and  including  Jan.  I, 
at  lOG  thereafter  to  and  Includlns  Jan.  1. 
1931.  and  at  a  premium  of  ^  of  1%  lass 
enrh  yenr  therenfter, 
Otrganlsatlon — See  1st  6s. 

Secnred  by  a  genersl  mortgage  on  all  tbe 
property  of  tbe  company  and  additionally  se- 
cured by  pledge  of  an  equal  amount  par 
value  of  1st  Gs.  due  1944. 

Prior  Liens —  Ootstandlng. 

1st  Es,  1944   113,691.000 

Earnings — See  1st  Ss. 

tiriKiiial  Mnrket— |8S«,000  Series  "A"  of' 
fered  Mity,  1920.  h/ Harris.  Forbes  A  Co., 
New  York:  Htrrls,  Forbes  A  Co.,  Inc.,  Boa- 
ton,  nnd  Harris  Trust  ft  Savings  Bank.  Chl- 
rni>o.  at  96  and  Interest  1 600, 000  Sarias 
"R"  offered  Feb.  1.  19!1,  by  sanio  llrma  at 
97  nnd  Intoresl. 

Market^ 

New  Yorii— HsnnaliB.  BaTlln  A,41m,  Cftr- 
ruthers.  Pell  A  Oigitized  by  vjOOyTC 


Boston — Corrin  A  Burr,  lloors  &  Cabot, 
Ctaao.  A.  Day  A  Co. 

Prlco  Bouse  U»— Ask  B«.  9£ 


UTAH    SBCVBITIBB    COBP.    It-Tcar  •% 
Notes.   Dm  Sept.  IS.  U». 

Dated  Sept.  14.  1113.  Interest  paTabls  Uar. 
16   and  atvt.  IB,  at  Trustee's  offlce. 

Tax  StBtM— 2%  Federal  Ineome  Tax  paid 
oompRtiT  wltkont  deduction. 

AMfaertaed  t30,00«.IOI 

Ontstandliw    S,37X,000 

Bettnd  br  B.  F.    l*.SlS.B(Ht 

BmcrTed  <or  Cawp.  Parponrtt.  2,210,000 

DsaoDdBstiaB  —  Coupon.  tBOO  and  ll.OOI. 
Reslsterable  ai  to  principal. 

TrastM — Ouarantjr  Trust  Co..  New  York. 

Bctenable  at  101  and  Interest  oB  two 
weeks'  notice, 

fUnUnc  Ftand — Proceeds  (nmi  eal»s  of  eot- 
lateral  to  be  applied  to  the  purchase  or  re- 
demptlon  of  tbeee  notes  at  not  exceeding  101 
and  Interest. 

OivaiilsatlM^— Incorporated  in  Vlrslnla  In 
1012  and  controls  the  Utah  Power  A  Usbt 
Co.  and  Its  subsidiary,  the  Western  Colorado 
P«wer  Co.  Also  controls  the  Utah  LIcbt  A 
Traction  Co. 

Capltaltsatlott.  Outetandlns. 

Common  $30,T1B,100 

Funded    debt    8,373,00* 

MaB—ement — Bleotrlc  Bond  A  Share  Co. 

flumi  by  pMUn  of  securities  of  tbe  TTtah 
Power  ie  Iilsht  Co  and  all  otbera  purcfaased 
with  proceeds  ot  these  nirtes.  It  any  pledved 
securities  are  sold,  money  received  must  ba 
applied  to  the  retirement  of  these  notes. 
Tean  ended  Dec  Si  (aubaldlarl^a): 
Oroas.  Net. 

1«1>   37.330. 9B2    13.771. 03> 

1918   «. 993. 227  3,T50,18E 

1B17   e.Sge.S92  3.498,386 

Orldnal  Market — Flrat  offired  In  Oct..  1912. 
by  Hayden,  Stone  A  Co..  New  York  and  Bos- 
ton, and  the  Electric  Bond  A  Share  Co.. 
New  Tork. 

Market. 

New  York— Rnhcof  k,  Rushton  *  Co.,  Elec- 
tric Bond  A  Share  Co..  Snm'l  (loldHchmidt, 
T.  Hall  Kpyes  &  Co..  M.Trtln.  Herwln  A  Co.. 
Earle  A.  MlliPr  &  <"o.,  SPtmrinirniMt.  Hnns  A 
Mncdontild,  G.  R.  Mr.MliMler  A  Co.,  Mann, 
Pell  A  Peiike,  IlcrdPll  Hioh..  Clins.  E.  Hoyle 
A  Co..  Can-uth^is.  I'ell  &  ('o..  Hull  A  Eld- 
redKe,  F.  S.  Moselpy  &  Co,,  liauer,  .Starr  A 
Co..  Gilbert  J,    Fowlpy  A  Co. 

Boston — Ij.  SherniAD  Adama.  Moors  A 
Cabot. 

PidlMdelithln— Henry  D.  Boenntng  A  Co., 
HcCnwn  &  Co, 

8nlt  Lake  City — Palmer  Bond  A  MortB«?e 
Co. 

Priee  Kanse. 
iwm.  1,  'IS,  to  Jan.  l.  'SI  1S20 

Bid.        ,\Bk  Bill,  Ask. 

HIah  98 'la  »S>i  'IS  87  Oct.  88  Feb. 
Low.      77 'IG      79     '15         78  I>ec.    80  Dec 

OnCA  A  BLACK  BITBB  BAILBOAD  pO. 
1st  4s.   Dm  Jnly  l.  IKI. 
Dated  Vaj  l.  ISOO.    Interest  payable  Jan. 
and  July  1.  at  Orand  Central  Terminal.  Kew 
Tork. 

Tax  Status — Payment  of  Federal  Income 

Tax  not  assumed  by  company. 

Anthorfsfd   Closed  mortsase 

OatntBBdlnK   I1,SSO,000 

Dewmlaatlon — Coupon.    11,000.  Beffleter- 

aUe  as  to  prlnetpal. 

Tmatee — Central    Unloi    Trust    Co,,  New 

Tork. 

Oaaraatecd  as  to  principal  and  Interest  by 
the  Rome,  Watertown  A  Osdensburs  R.  R. 
Co.  tnr  endorsement. 


Assomed  by  tbe  New  Tork  Central  R.  R. 

Co. 

Control — Incorporated  In  New  Tork  In  188* 
and  property  formerly  leased  In  perpetuity 
to  the  Rome,  Watertown  A  Osdenaburg  R. 
B.  Co.  Merged  into  the  N.  Y,  Cent.  A 
Hudson  River  R.  R.  Co  in  11)13,  The  lat- 
ter company  was  merged  Into  tbe  New  Tork 
Central  R.  R,  Co  In  December.  1914. 

Seeored  by  a  first  mortsaxe  on  IGO.IT 
miles  of  road  from  Utlca  to  OKdenstourB. 
N.  T..  and  bnancb  to  Clayton.  N.  T. 

CnderUes— N.  T.  C.  A  H.  R.  R.  Mtce.  3  Us,. 
Cons.  4s  Debentures  and  Ref.  A  Imp.  4  Us. 
which  provide  for  the  retirement  of  tht» 
Issue. 

Lesal  for  aavlnga  banks  in  Cat.,  Conn... 
He..  Mass..  Mich..  Minn.,  Mo..  N.  H.,  N. 
J.,  N.  Y.,  R.  1.  Vt.  and  Wis. 

Listed  on  the  New  Tork  Stock  Sixdianse. 
Hariwt. 

New  Tork — Simon  Borg  A  Co,,  Hartshorn*' 
A  Bftttelle,  R.  W.  Preesprich  A  Co.,  Prlncs 
ft  Whitely.  Redmond  A  Co.,  Remick.  Hodges. 
A  Co.,  Raymond  M.  Smith,  Taylor,  Smith  ft 
Hard,  Vllaa  A  HIckey,  Carruthen,  Pell'A.QDk, 

Prtes  Buce— N.  T.  8.  E. 
Sma.  1,  'M,  to  Jan.  1.  *»  18M 
Hlsh    104  July  34.  'OS  SSH  Mot.  ir 

Low.      02  Apr.  13.  '18  92M  Nov.  It 


1>S» 


OnCA  ft  MOHAWK  TALLBT  BAILWAT  CO^ 
Mtge.  4Us.   Stmt  Sept.  1.  IMl. 
Dated  Sept.  1,  1901.    Interest  payable  Mar. 
and  Sept.  I.  at  Harris.  Forbes  A  Co..  New 
Tork. 

Tax  Statas— S%  Federal  laootne  Tax  pald- 
by  company  without  deduoUoa. 

Anthortaed   Closed  mortgage 

Ootstandlns   ..32,368,000 

DenemlnatloB — Coupon,  tl.DOO.  Register- 
able  as  to  principal. 

Trustee — New  Tork  Truat  Co..  N.  T. 

Aesnmed  by  the  New  Tork  State  Rys. 

Control — Merged  with  the  New  York  Statv 
Rya.  Co..  Oct..  1912.  The  Utter  oompanr 
ts  controlled  by  the  New  Tork  Central  R.  R. 
Co. 

Secnrrd  by  a  flrat  mortgage  on  80.34  mlleS' 
of  a  Ingle  track  electric  railway  from  Utica 
to  IlioD,  from  the  suburbs  ot  UtIca  to  Rome 
and  from  New  Hartford  to  Clinton.  N,  T,; 
also  a  Hen.  subject  to  prior  Hens  on  about 
9  milea  ot  track  in  UtIca  and  suburbs: 
IE. 48  miles  of  single  track  between  Herkimer 
and  Little  Falls;  10.10  miles  of  single  track 
connecting  Herkimer.  Mohawk.  II  Ion  and 
Frankfort,  and  on  IS. 41  mllea  of  leaaebolds. 

Prior  Uens — 1 1  EO.OOO  Herkimer.  HobaWk 
Ilion  and  Frankfort  Elpctrlc  Ry.  Co  1st  Ba 
due  Jan.  1.  1926:  IBOO.DOD  UtIca  Belt  Line 
SSt.  R.  R.  1st  Ba  of  1939.  and  339.000  Uttoa. 
Belt  Line  Co  2nd  Ga  of  1931. 

UnderUes — New  York  State  Rya  let  Cons. 
iUa  of  19S2,  which  provides  to  retire  this- 
Issue  and  prior  liens. 

Eamlngfl — See  New  York  State  Rys. 

Original  Market— 31.400.000  offered  In  De», 
1901.  at  101  and  Interest  by  N.  W.  Harrl* 
A  Co.,  New  Tork,  Boston  and  Chicago,  and 
Perry.  CoOo  A  Burr,  Boston,  , 
MaAst. 

New  Torii — Pred  H.  Hatch  A  Co.,  Oarrv 
thern.  Pell  A  Co.,  Gilbert  J.  Postley  ft  Ock. 
HartHhorne  &  llattelle. 

Boston — L.  Sherman  Adams, 
Ctlca~The  Doufflasa  M.  Itoss  Co. 
Pilee  Bangs. 
Jan.  1,  *«»,  to  Jan.  1.  '«  IftW 

Md.        Ask.  ^Id.  -Ask. 


VnCA  BELT  LINE  BAILROAD  Ist  5§.  Dae 
Not.  1.  1839. 
Dated  Nov.  1,  1889.    iDtcrest  pay&ble  Uar 
mnd  Nov.  1.  at  New  York  Trust  Co..  New 
Tork. 

Tm  StBtofl — Payment  of  Federal  Inoom* 
Tax  not  aHumed  by  company. 

Anthorlzed  and  OatstaDdlns  SBOO.OOO 

Deoomtnatlon — Coupon,  1 1.000. 

Tmulre — New  York  Truat  Co..  N.  T. 

ABsnmrd  by  the  New  York  at  ate  Rys. 

Control — Absorbed  by  New  York  State  Rr»., 
wblch  Is  controlled  throurb  stock  ownership 
by  New  York  Cfiitral    R.    R.  Co. 

Setured  by  a  first  mortKatro  on  9  miles  ol 
■treit  railway  In  L'tica,  N.  Y.,  formerly  be- 
loDKlns  to  the  Utiea  Belt  Line  R.  B.  Co. 

I'ndprllrB — S39.()0D  2d  Ba;  Utica  A  Mohawk 
Valley  Hy,  i\^B  and  New  York  State  By«. 
1st  Cons.  4<4s. 

Earniurs — See  Nsv  York  Btate  Rts.  lit 
Cons.  4 Us. 

Market. 

New  York— W.  D.  Lyon  ft  Co.,  R.  C.  Mayer 
ft  Co..  Poster  ft  Adams  Bursen.  Lane  ft 
Co.,  J.  Davenport,  .lacob  teller. 

Boston — F.  W.  Mason  ft  Co..  Barseaa.  Lane 
«  Co..  Arthur  Perry  ft  Co. 

I'tlea — ^A.  James  Eckert,  W.  D.  Lnm  ft 
■Cs.,  Burr  L.  Tlbblts. 

Price  Ranse. 
-Jan.  1,  '11.  to  Jan.  I.  '£1 

Bid.  Aak. 
hlKli    lOii  '17    11014  '11 
Low.      S6  '18     ftSU  -18 


Not 
Available. 


VTICA.  CLINTON  «  BIMOHAHTON  BAIL- 
ROAD  la«  8a.  Dm  ixOr  1.  1U». 
Datrd  July  i.  18S9.    Intereat  payable  Jan. 
and  July  1.  at  New  York  Truat  Co..  New 
York. 

Tax  Stataa — 1%  Pedml  Ineome  Tax  ^ald 
by  company  without  dedurthnt. 

Aalhorhcd  and  Ontstandlnc  IBOO.OOtt 

DmomlnatloB— Coupon,  81,004. 

Tnutee— New  York  TruA  Co.,  N.  T, 

Oaarasted  principal  and  Interest  by  Del- 
•ware  ft  HudsMi  0«. 

Orsanlzatlea  and  Coptml — Incorporated  In 
Kew  York  In  1888.  The  ateam  railroad  prop- 
«rty  Is  leased  In  perpetuity  to  the  Delaware 
A  Hudson  Co  at  rental  of  181.100  per  annum, 
and  sublet  to  New  Torlc,  Ontario  ft  Western 
Br,  Co.  The  electric  line  Is  leased  to  the 
New  York  State  Bya.  for  818.000  per  an> 
aura,  to  1886. 

CapltalfEatton.  Outatandlnff. 

Conunon  .8819,834 

Debenture  stock    SOO.IlOO 

Funded  debt    800,000 

SccDml  by  a  flrat  mortcsiBa  on  81  mllea 
«f  steam  railroad  trom  UtIca  to  Randalls- 
▼llle,  N.  Y..  and  on  ID  mltea  of  electric  rail- 
way. 

Legal  for  aavlnfn  banka  In  CaL,  Utch., 
Ulnn.,  N.  H.,  N.  J.  and  Ore. 

Macket. 

New  Terh — nemtrk,  Wo6gen  A  Co.,  Ray- 
mond M.  Smith.  Wolfr  A  Stanley,  Vilas  ft 
Jllckcy,  Hartshome  ft  Battelle. 

Price  Ranee. 
Jnn.  1.  '10,  to  Jan.  1,  '21  1980 

Hid.       Af-k.  Bid.  Aak. 

High    lie  '10    ST  Oct.  »0K 

Low.      80*19    lOO'lT  SDJan.  .... 


Authorised   1 1.000. 000 

Onttitandlnc  (Jan.  1,  '21>   770,000 

Retirefl  by  H.  F.   230,000 

Tmslee — Edultable  Trust  Co.,  New  York. 
Sinldnc  Food — Annually  beslnnlns  Jan.  1. 
190C,    a   sum  equal  to   1  %    of   the  orlxln»l 
Iseuc  of  bonds  for  their  purcbaa*  at  a  price 
BaiisFaciory  to  the  Trustee  and  the  Company. 

Conlrul— In  1902  the  Utlca  Oaa  ft  Electric 
Co.  was  orsanlscd  as  a  consolidation  of  tikis 
company  and  the  Equitable  Gaa  ft  Electric 
Co.  of  Utlca. 

Secured  by  a  mortsase  on  plants  aupplr- 
tuE  gas  and  electricity  to  Utica.  N.  Y..  and 
vicinity.  For  description  of  property,  etc. 
see  R^f.  ft  Ext.  Cs  below, 

Ijnderlles — Utlca  Oas  ft  Elec.  Ref.  ft  Ext. 
Gs  of  1967  and  Gen.  7Ub  of  191fi. 

EaralDKs — See  U.  O.  ft  E.  Co.  ReC.  ft  Ext. 
Ba. 

Listed  on  the  New  York  Stock  Bxdiance. 
MariKt. 

New  York — Hartshome  &  Battelle.  Fred 
H.  Hatch  &  Co..  Hodenpyl,  Hardy  4  Co.. 
Alfred  F.  Ingold  ft  Co.,  Earle  A.  Miller  * 
Co..  lierdell  Uros.,  G.  R.  McAllister  *  Co, 

t  lien-— Mohawk  Valley  Inveotma&t  Corfk.. 
The  Dou(;1aa8  M.  Rope  Co. 

Priee  Ranae — N.  Y.  S.  E. 
Jan.  1.  '1«,  to  Jan.  1,  '21  19X0 
UiKh    103     Apr.  16,  '17  9S  Mar.  3 

Low.      83li  Aug.  IT.  '10  86  Mar.  S 


ITICA  ELECTRIC  LIOHT  ft  POWER  CO.  1st 
Be.   Dne  Jan.  I.  1980. 
Dated  Deo.  18.  1899.    Interest  payable  Jan. 
and  July  1,  at  Eaultable  Trust  Co..  New 
York, 

Tax  Slataa — 1%  Federal  Ineome  Tax  paid 
by  company  without  deduction. 

1S90 


VTKA  OAS  ft  ELECTRIC  COMPAlfT  Bcf. 
ft  Ext.  Sfr-Tear  Ss.   Dae  Jnly  1,  Ml. 
Dated  July  1.  1*07,    Interest  payable  Jan. 
and  July  1.  at  Central  Union  Trust  Co.,  New 
York. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
In  New  York  State. 

Aalherlaed   .».0fl0.8«O 

OotaCandliv  (Jan.  1,  '2t>  4.810.000 

BesiBrred    t«    retire  HcrUaMr 
CJoanty  Lt.  ft  Fawer  Ss   8*0.000 

Dsaeaitaatloa — Coupon.  11.000.  KeglaUr- 
able  as  to  principal. 

Traates — Central  Union  Trust  Co..  Kew 
York. 

SlaUiw  FBad— Beginning  Jan.  1.  ltX7.  and 
annually  tbsreafter.  1%  of  outstandlag  bonds 
to  be  paid  to  the  Trustee  for  the  retlremeot 
at  these  bonda. 

OnaidMtUtB— Incorporated  In  New  York  in 
1102  and  IS  a  eonaoUdatlon  of  the  Utlca 
Blec.  Lt.  ft  Power  Co..  Equitable  flas  ft  Blee, 
Co.  of  Utlca  and  Herltlmer  Co.  Lt.  ft  Power 
Co. 

Capitalisation.  Outstanding. 

Common   Sl.OflO.ooo 

Funded  debt    8.770.000 

Bscared  by  mortgaxe  upon  entire  property 
of  company.  Including  three  xas  plants,  eight 
gas  holders,  four  hydro- electric  and  three 
steam  electric  gene  rating  ptanta,  eight  sub- 
stations, 34  miles  of  xas  trananlaalon  pipe 
lints  and  ZiS  rollea  of  electric  transmission 
and  diatributlon  lines.  Company  does  all  the 
saa  buBlnfss  In  Utlca.  Little  Falls.  Whites- 
boro.  TorkviUe,  New  York  Mills.  New  Hart- 
ford, Deerfleld,  Herkimer.  Mohawk.  lUon  and 
Frankfort;  all  the  electric  business  In  Utlca, 
New  York  Mills,  New  Hartford.  Deerfleld, 
Dolxevtlle.  LItUe  Falla.  Whitesboro.  Yorkville. 
Booneveld.  Waahlngton  Mills.  Wlllowvale  and 
Chadwick  and  all  the  commercial  Uxhtlng  in 
Oriskany.  Franchises  are  untmlted  as  to 
tliTi"  except  Dolxevtlle.  which  expires  In  1927. 

Prior  liens— 8770,000  Utlca  El.  Lt.  ft  Power 
1st  Gs  of  19G0:  81.000.000  Equitable  Gas  ft 
El.  Co.  of  Utlca  Ist  Be  of  1942;  and  8380.. 
000  Herkimer  County  Light  ft  Power  Co.  1st 


Tern  (bM  Dm.  SI: 

OroH.  K«t.  IntOTMt. 

X»lt   •I.X«8,4S9       im.rn  I44I.BM 

Itl8   9,3S2.»4»        808.330  SS2.48I 

I91T   S.OB4.8S8        7M.1B8  800.838 

»1«   1.TB0.830        188.187  806J0T 

listed  on  tbe  New  Tork  Stock  Bxahanse. 

Oridiud  Huket— 81.000,000  ofEered  In  Har.. 
1908.  M  98U  and  InUreM,  b7  N.  W.  Hurla 
A  Co..  Nvw  Tork.  and  Perry.  Coffln  ft  Burr. 
Boarton.  fEOO.OOO  offered  by  A.  B.  Leaeb  A 
Co.  and  Keas.  7arlor  A  Co..  Naw  lork.  In 
May.  1914.  at  98  and  Interert. 

11,180.000  Ollarcd  by  Harrla,  Forbw  ft  Co.. 
Naw  Tork.  June.  lOls.  at  89tt  and  Interest. 
Market. 

New-  Tork— Wm.  M.  Clark,  Fred  H.  Hatch 
A  Co.,  Hodenpyl.  Hardy  ft  Co..  Earla  A. 
MtUer  &  Co.,  Vanderhoef  *  Robinson.  Rau- 
acher  &  Mackny,  Q.  R.  UcAlUster  A  Co., 
Berdell  Bros.,  Carruthers,  Pell  ft  Co.,  Qll- 
Ijort  J.  Poatley. 

BoHton — I..  Sherman  Adams,  Coffta  ft 
Burr,  Arthur  Perry  &  Co. 

Utlca — -Mohawk  Valley  Investment  Corp., 
The  Douglaas  M.  Hoss  Co. 

Price  Ranee — N.  T.  S.  B. 
Jan.  1,  '11,  to  Jon.  1,  'n  1920 

Bid.  Aak. 
mgh    101 U  Dec.  30,  ■!!     83  Feb.  SSU^^an. 
lAw.      87      Nov.  22, '19     70  July    72  Ju^ 

VnCA  OAS  a  EUBCTRIO  CO.  S-Tear  Qen. 
IMa.  Series  "A.*'   Dae  Har.  1.  IMS. 

Dated  Mar.  1.  1920,  Interest  parable  liar. 
1  and  Sept.  1,  In  New  Tork. 

Tax  Status — 8%  Federal  Income  Tax  paid 
t»y  company  wltbout  deduction.  Pennsylvania 
State  Tax  refunded. 

Aothorized   Open  mortmRo. 

Ontataadiajr   82,000,000 

ProTialofu  of  Issue 

The  authorized  Issue  of  bonds  under  this 
mcrtcase  ts  not  limited  in  araoont,  and  addi- 
tional bonds  mar  be  Issued  under  tbe  inden- 
ture In  series  bearlnc  sncta  inaturltles  and 
rates  of  interest  as,  the  Board  of  Directors 
of  tbe  companr  may  determine,  provldlns  that 
mo  lone  aa  anr  Serlea  "A"  bonds  are  out- 
•tandlnc.  earlier  maturlas  serlea  may  not  be 
Issued  to  a  face  amount  anTesatliur  mwe 
than  36%  of  tha  anrecate  of  tbe  Series  "A" 
bonds  then  outstandlnc.  The  trust  Indenture 
providea  that  additional  mortsace  bonds  mar 
«nlr  be  Issued  from  time  to  time  for  the  fol- 
lewlnv  purposes: 

Bonds  mar  be  Issued  to  a  face  amount  not 
aaeeedinc  80%  of  the  actual  coat  or  fair  value 
<vrtilchever  Is  len)  of  acquisitions  of  new  or 
addltlraal  property  or  permanent  betterments, 
aatenslons.  Improvements  or  additions  to  the 
property  of  the  company  subsequent  to  Septem- 
ber 1,  1919.  provided  that  the  net  aamlnss 
for  twelve  consecutive  months  within  the  flf- 
te«i  months  tramedlatelr  preoedlnc  the  issu- 
ance of  any  additional  bonds,  except  for  ax- 
Shanes  for  undsrlyinc  bonds,  shall  have  been 


at  least  eaual  to  19%  of  tha  faoa  amount  of 
bonds  outataBdlns.  bieludlnv  all  nnderlrtaur 
bonds,  and  Includinar  tboss  proposed  to  bo  Is- 
sued, and  aiao  shall  have  been  acruai  to  at 
leaat  one  and  three-fourths  times  the  annual 
interest  charce  on  all  bonds  outstandlns.  In- 
cludlns  underlying  bonds  and  Inciudlnc  thoss 
pnvosed  to  be  issued. 

Bonds  mar  be  Issued  at  the  rata  of  par  for 
par  tor  the  retirement  of  underlrlns  bonds. 

Pwposs  of  Issoe — Tba  proceeds  of  the  pres- 
ent Isaue  of  bonds  will  be  used  to  ralmburso 
the  oompamr  In  part  for  expenditures  made  for 
additions  and  extensions  to  Its  prwertr  wUcOi 
have  bean  laively  ineurred  In  the  oonstnio- 
Hon  of  the  new  18.800  k.  w.  extension  to  the 
hydro-electric  plant  at  Trenton  Falls. 

Denomination — Coupon.  S600  and  11.000; 
rsKlaterabla  aa  to  principal. 

Trustee— Central  ITnlon  Trust  Companr. 
New  Tork. 

Bideemsble  en  anr  Interest  date  on  alx 
weeks'  notice  In  blodu  of  not  less  than  8200.- 
000  at  103  and  Intereat  on  or  prior  to  Uar.  1. 
1922:  at  102  and  interest  thereafter  to  and  In- 
eludlng  Har.  1.  19X4.  and  at  101  and  Interest 
thereafter. 

Halntenanee  and  bwraremsnt  Fand — ^Tha 
trust  Indenture  provides  for  a  malntenanro  and 
improvement  fund  of  not  less  than  12%  of 
tbe  cross  oneratlnr  revannes  of  ttas  oompanr 
for  each  rear. 

(JoaTertlHs— The  Series  "A"  bonds  mar  be 
converted  on  any  interest  date  to  and  Inclnd- 
Inc  maturttr  or  rademptlon  date.  Into  a  like 
amount  par  Talua  of  Serlea  "S"  IB-Tear  7% 
bonds  scoured  by  tbe  same  mortsace  and  bear- 
lnc the  aame  data  aa  the  Series  "A"  bonds, 
me  "B"  bonds  will  not  be  callable  for  tile- 
first  Ave  roara,  will  be  callable  durlnc  the 
sixth  year  at  tOB  and  Interest,  and  thereafter 
at  a  premium  of  K  %  for  each  rear  or  fraction 
thereof  Intervenlnc  between  tbe  redemption 
data  and  maturttr. 

Orcanlsatto— See  Ref.  ft  Bxt.  Be. 

Beenred  br  a  ceneral  mortcace  upon  all  of 
the  propertr  of  tha  oompanr. 

For  details  of  pnvertr  see  Ref.  ft  Bxt.  Ss. 

Prtsr  Uens —  Ootstandlnc- 

Ref.  ft  Xxt.  Bs.  196T   •14,810.090 

•Divisional  bonds,  due  1930,  1942 

and  1849   t2.180.000 

tThere  are  also  8220,000  additional  of  these 
bonds  held  alive  in  slnklnc  funds. 

Xanlnca — Sea  Ref.  ft  Btxt.  8s. 

Oridnal  Karkst— 81,700,000.  Series  "A." 
offered  br  Harris,  Forbes  ft  Co.,  New  Tork: 
Harris,  Forbes  ft  Co.,  Inc.  Boston,  and  H^- 
rts  Trust  ft  Savincs  Bank.  Cblcaco,  at  98  and 
Interest. 

Market. 

New  Yoik — Earle  A.  Hitler  ft  Co.,  Rau* 
Bcher,  Maokay  ft  Co.,  Jacob  Zeller. 
Boston — Coffin  &  Burr. 
Utiea — Mohawk  Valley  Investment  Corp. 
Price  Banco  IftM^Bld  SB;  Ask  98. 
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TAdTTTM  OIL  CO.  IS-Tcsr  Tt.    Due  ApfU  I. 
1»3«. 

Dated  April  1,  1921.  Interest  imyabt* 
April  1  and  Oct.  1,  at  Equitable  Tnwt  Co.. 
New  York. 

Tax  HtBtns — Payment  of  Peilerni  Income 
Tax  not  aMurtlP^l  by  the  company,  Penn- 
■ylvanla  Stale  Tax  lutuiKieci. 

Aathorixpd   120,000.000 

OntataBdInc    ao.000.000 

Purpose  of  Inmr — To  provide  [or  the  ro- 
ductloD  of  Qutatan'linK  bank  loans  and  to 
increase  woiklnff  .  apHal. 

Denomination— Coupon.  11,000  and  SGOO; 
rejtisteriible  rb  to  pnnotpal. 

Tmtit«e — EqultaMe  Trust  Co.,  New  York. 

KMlermuble  on  ana  after  April  1.  19iG, 
aa  a  whole  or  In  loia  ot  not  loaa  tban  >S,- 

000.  000  on  any  intereat  date  on  30  dayr 
notice,  at  104  and  intereBt  In  1826  and  at 
a  premium  of  H  of  1%  lew  for  each  year 
to  and  tncludinc  Oct.  1,  1931,  and  at  101 
and  tnteroBt  thereafter. 

anU^  Fund— Quarterly  1>efflnn1ns  July 

1,  IMl,  »ia5.000.  to  be  applied  to  the  pur- 
chase of  these  bonda  H  obtainable,  at  not 
exceedlnK  par  and  intereat.  Bonds  eo  ac- 
quired to  be  cancelled.  To  the  extent  that 
any  InstBllmenta  cannot  bo  eo  uaed  by  the 
end  of  the  quarterly  period,  the  unexpended 
balance  ahall  levert  to  the  company  and  bo 
credited  aa  part  payment  of  tb«  noxt  quar- 
terly Inatallmont.  _  . 

Onwniaatton — Incorporated  In  New  York 
m  1888.  The  company  Is  ensased  in  re- 
nning  of  petroleum  and  the  markettnK  of 
its  proOucta  both  In  the  United  States  and 
In  foreign  countries.  The  company  owns 
and  operates  In  the  United  States  reftn- 
eriea  at  Glean.  N.  Y.,  and  Panlaboro,  N.  J., 
having  a  combined  capacity  or  approxi- 
mately   18.000    barr*le    per    day   of  crude 

Stroleum.  It  owns  and  operates  compound- 
it  and  flnlahiuB  plants  nt  Bayonne,  N.  J.. 
and  Rochester.  N.  Y.  The  company  owns 
Its  own  fleet  of  tankera  In  1930  the  out- 
put of  the  United  States  plants  aKgregatod 
1  at  000  barrels  of  lubricants  and  2,630,000 
barrels  of  Illuminating  oils,  sasollne  and 
fuel  and  gaa  oils. 

The  company  eper-tallzes  in  the  manufac- 
ture of  high-grade  lubricants  for  every  class 
of  machinery-  „  _ 

Capital  Isatlon.  ^"."J^^n 'SSl 

Funded  debt    ZO.OOO.OO* 

Security — A  direct  obligation  of  the  com- 

Sany  but  not  aerured  by  a  mortgage.  Dn- 
er  the  provisions  of  the  Indenture  the  com- 
pany covenants  aa  follows: 

No  subsequent  funded  obligations  can  be 
Inued  which  will  have  priority  as  to  pres- 
ent assets  over  these  bonds,  and  the  total 
funded  debt  shall  never  be  permitted  to  ex- 
ceed BOft  of  the  company's  net  assets. 

Net  curr«it  assets  aa  defined  In  the  In- 
denture will  at  all  times  be  maintained  at 
an  amount  at  least  equal  to  160«  of  the 
aggregate  principal  amount  of  alt  funded 
debts  outatandlng. 
Tears  ended  Doc.  31: 

Net. 

•  1020    $8,260,000 

i9is;::   8.913,777 

iillS    B.142,374 

'isi?::::::.;  11,942,113 

•One  branch  estimated. 

tAtter  deducting  extraordinary  deprecia- 
tion due  to  wartime  conetructton  costs  Utd 
entire    Investment    In    Russia  aggregating 

15.710,748. 

Original  Market  —  (20.000,000;  offered 
Uarch.  1921.  by  the  National  City  Compatiy, 
The  Equitable  Trust  Company  of  New  York. 
Blair  A  Co.,  Inc.,  and  Inltoa,  Read  A  Co., 
at  100  and  tnteresL 


Harbt. 

Mew  Tm4c — ^Morton  I<acbenbrucb  *  Co.. 
Montgomery  *  Ca,  Salomon  Bros.  A  Buts- 
ler,  Alfred  £..  Baotae  A  Son,  Dillon,  Read 
Co.,  Hoore,  Leonard  A  Lynch. 

PUIademlilft — ^Parsly  Broc  A  Ca,  Samoek 
HcCreery  ft  Co..  UcCown  A  Co. 


TAIXKT  COUNTIBS  POWKB  GO.  (THE)  la* 
Ss.    Dne  Hay  1,  US*. 

Doted  Hay  1,  ItOt.  Interest  payable  Mar 
and  Nov.  1,  at  Urroantlle  Trust  Co..  Ban 
Pranclsoo,  and  at  U.  S.  Mortgage  A  Trusit 
Co..  New  York. 

Tax  etatas  3%  Federal  Income  Tax  paid 
by  company  without  deduction,  when  interest 
Is  paid  to  resident.  Individuals  or  partner- 
sblpa.  When  Interest  la  paid  to  resident  cor- 
poratlons  the  company  will  not  pay  any  part 
of  the  Income  Tax, 

Anthortscd   S3.BO0.fl** 

Ontatnndlng  (Jan.  I,  '21)   1.709,000 

Held  In  B.  F.   800,000 

Deuomlaadon — Coupon,  11.000. 

Tnutee — Mercantile  Trust  Co.,  San  Fran- 
cisco. 

Sinking  Toni — 1%  of  bonds  outstandlns. 
annually,  Nov.  1.  3%.  1»B  to  1919:  SK%. 
1930  to  1134.  and  3%  thareaftsr. 

Osotral— Absorbed  by  the  Pac  Oas  A  BEl. 

Co. 

Secured  by  a  first  mortgage  on  all  tba  prw- 
erty  formerly  belonging  to  this  eompany. 

CndetUes — Calllomla  Gas  A  Sleotrlc  Corp. 
Cnlf,  A  Ref.  Bs  of  19S7  and  Oen.  A  Coll.  Tr. 
Ss  of  1911  and  Pacific  Oas  A  Sleotrlc  Co. 
Oen.  A  Ref.  Mtge.  and  1st  A  Ret.  Ht«a. 
Bonds  are  reserved  under  the  latter  mort- 
gage to  retire  this  issue. 

Bsralnrs    See  Paelflo  Oas  A  Blectrle  Co. 

I>gal  for  savings  buika  In  Calltorala. 

XJsted  on  the  San  Fronolaeo  Stock  and 
Bond  Bi charge. 

Market. 

Mew  York — Rutro  Broa  A  Co.,  UcDaintfl 
A  Co..  John  Nlckeraon,  Jr. 

Los  Angeles — Frank  A  Lewis,  Catan.  He- 
Cabe  A  Co. 

Ban  Fraocisc*— Sutro  A  Co. 

Price  Baage. 
Jm.  1,        to  Jan.  1.  '31  IMO 

Bid.        Ask.  Bid.  Ask. 

High  103*4 '17  103% -17  90  Nov.  33  Nor. 
Low.    le     '20     SS     -20      E6  Sept.    89  Sapt. 
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TAX-LEY  UOCU>  A  IRON  CORPORATCOM 
Pnreliaoe  Money  Int  7k.  Due  each  jaa. 
1,  OS  follows:  •100,000,  IMI  to  19SS,  la- 
cln.»lvr;  f  79,000,  lBt4  to  1»29.  lacloslve. 
Dated  Jan.  1.  1919.    Intereat  payable  Jan. 

1  and  July  1,  at  First  Trust  A  SavlngB  Co.. 

Cleveland. 

Tax  Status — Payment  of  Federal  focoma 
Tax  not  assumed  by  company. 

Anthortaed   ITM.*eO 

OutHlnndlng  (Feb.  I.  'Xl>  *Bft,0O* 

BiUance  retired. 

Pnrpoae  of  Issae — Issued  In  part  pajaMB3 
tor  the  purchase  of  property  from  the  Mar- 
shall Foundry  Co. 

Deaemlaatloa— Coupon.  SI. MO. 

Tnistee — ^Blrst  Trust  A  Savings  Co..  Cleva- 
land. 

Bcdeemable  at  101  and  Interest  on  any  la* 
terest  date. 

OrvantaattoB — ^Incorporated  In  New  York  la 
1917  to  acquire  the  property  ot  the  Valley 
Mould  A  Iron  Co.,  Sharpsvllle,  Pa.  The  eom- 
pany has  (oundriea  at  Sharpsvllle  and  West 
Middlesex.  Pa.,  and  a/--blast  foraaoe  at 
SharpavlUe.  aHDigfliz«lei@Wle.  »• 


VrlnolD&l  bualneu  of  tbo  oompany  !■  tha  m»k-  Products  Company.    The  Van  Oamp  Com- 

Iss  of  Ingot  moutds,  which  are  used  to  form  panles  do  a  l&rre  business  la  manafactur- 

the  steel  Ingot  from  liquid  steel,  and  the  mak-  Ing  and  diatrlbutlnc  various  staple  food  and 

Ins  of  stools  on  which  the  moulds  are  set.  vegetable  product^   evaporated  milk,  pork 

The  company  has  contracts  with  blast  fur-  ^^--^  beans,  soups,  catsups,  Bpeghettl.  chtll 

naees  by  which  it  Is  supplied  with  molten  sauce,  chocolate,  peanut  butter,  hominy,  lard 

metl.  and  contracts  with  steel  planU  for  the  compound     soaps    and    refined    salad  and 

:BrBhZr  ^xa-   

^Si^^lj          A:^'  ■n;;;t.;;.;;      '.V-  ii^^S  'includes  11.6e4,«00  preferred  stock  of  the 

Seenrad  by  a  first  mortgage  on  the  property  van  Oamp  n-oducts  Oompany  In  hands  of 

aiCQulred  from  the  Marshall  Foundry  Co.  eon-  public 

alatlngof  a  leowd  foui^ry  In  PUtsbuiyh,  Pa..  ScQsred  by  a  mortBaga  on  all  the  ll«d 

and  a  foundry  In  Black  Uck.  Fa.,  the  prop-  assets    of   the  company.    Including  lands, 

erty    at    Black   Uck  containing   about    19tt  buildings,    machinery    and   eaulpment  and 

acres.  also  its  formulas,  trademarks,  brands  and 

Tears  ended  Dee.  St:  good  will  and  further  secured  by  the  pledgg 

Net.       Int..  etc.  of  99%  of  the  common  stock  of  the  Van 

19S0                                   $752,274       $408,818  Calnp  Products  Company,  the  merchandising 

1918                                    3B1,$47        20B.67S  organization. 

191t. ..  t                            1,8C0,BTS        804,483  The  company  owns  and  operates  fourteen 

Orlftaal   KartMt— $800,000   offered^  March.  fJ*"*%  °L  ""iL^Hi  **'™>T'^  Important  are 

19J».  by  the  First  National  Bank  an&  OUl  *  „  ?T,tw«i  '  ,  Louisville. 

c^L„j.„ji  nn  _  7u«  luiBiB  Branch  plants  for  the  canning  of  vegetables 

CO..  CleveUnd.  on  a  7%%  basis.  evaporation  of  milk  are  loaded  at 

Hariut.  Crawfordsvtllfl,  PlalnHeld  and  Elwood,  Indi> 

New  York — Chas.  E.  Doyle  Jfc  Co.,  Fits-  ana;  Algoma,  Sawyer  and  Watertown,  Wls- 

gerald  &  Harte,  Merrill.  lornoh  *  Co.  constn;   Adrian,  Ulchlgan,  and  Bryan  and 

Cleveland — Otis  &  Co.  Wauseon.  Ohio.    The  Zioulsvllle  planta  for- 

Priee  BMVe  IHO — Bid  90;  Ask  100.  merly  owned  by  the  Louisville  Food  Prod- 

—     «cta  Company,  manufacture  principally  lard 

TA2(  CAMP  FACKIHO  COMPANY,  INC..  compounds,  edible  oils  and  soaps. 

<TlM>  M-Tear  Ut  8.  F.  8s.    Due  Aintl  OrlglnBl  Hariwt— $8,000,000,  offered  June. 

1,  IMl.  1911.  by  B.  H.  Rollins  A  Sons.  Boston,  etc, 

DMed  April    1,    1921.     Interest   payable  at  88  and  Interest. 

April  1  and  Oct.  1  In  New  York,  Chicago  or   

'°TlS?&V2ft  Federal  Income  Tax  paid  ^^^Colf^'^'S'^Dn?- JSll?r  't^\^t 

by  the  company  without  deduction.  tMM^'mJj^k  f£^  t^hS^ iMn^^^' 

Anthorfaed  $6,000,000  SrtIsS?.^lLl^*  M^Sf*  ^hZ,^' 

Oatirtanding                                  8.000.000  SSSt    "*            P.MOpH*   en  SqH-  1. 

Keserved  for  Kxtennlone              3.000.000  nltZS"  d..»     i     laia      ^.  . 

iBMiimce    Be«trictlon»— Additional    bonds  „„?fi„w  SP™*. '  i  "  r?™.  payable 

may  only  bo  Issued  To,  not  Gxce6<ling  in  par  Thrfciri  -£215  *' «P«Kf«  « Al" 

value  &0%  of  artUltiona  or  Improvementa  to  J*^*'-  }■  «  Th«  First  Tmst  A  Savings  Bank, 

the  fixed  property  (to  be  taken  at  actual  "^'S^.^ 25*!*^  -  ,  - 

cost  lees  depreciation)  provided"  the  average  hv^«^«™^i*»K5^'*V^',^5''''!?* 

net  earning^  after  depreciation,  for  16  con-  *"^»J,'Jh,£?J2S*'"'  "Khout  deduction, 

aecutlve  months  out  of  the  preceding  40  o,"!?,™,^,  V  V  • '  • ;  ■  "4; ; 

months  shall  have  been  at  least  2«  times  S^i^'''"'"^,^''"  ^'  2,450.000 

the  annual  Interest  on  all  outstanding  bonds  S?„  rMired. 

deluding  those  proposed  to  bo  Issued,  and  Purpose  of  I «ho»— To  oonaolldate  all  of 
provided  that  after  such  Issue  the  excess  of  the  bondod  indebtedness  of  the  company, 
qilck  assets.  Including  the  company's  equity  «„^™^™''f""'«T Coupon.  $1,000  and  $600. 
tn  the  not  quick  assets  of  the  Van  Camp  U  only- 
Products  Company,  over  all  liabilities  ex-  Trast*e*--F  rst    Trust   &   Savings  Bank, 
cept  these  bonds  shall  be  at  least  60%  of  ^^^^{^^P,^^"-.  h  .  .  - 
all  bonds  outstanding.  mStSS'^i*  Interest  on  any 

Faipose  of  lesue— To  provide  additional  '"SSI^.S^ifL^,  ,  ^   ,  „  ^ 

workingcapital.  Owantartloii-— Incorporated  In  Ohio  Feb. 

D(suMninatlont»— Coupon,    1100.    $600    and  r=' i-.  oJ^'i,-  acquired 

$1,000:  registcrahle  a«  to  principal.  Cleveland,  Ohio. 

Tmrteel-Indiana  Trust  Co..  Indianapolis.  14?^-,^™  R^'Sf?** 

Bedeemable  as  a  whole  or  in  part  for  «n*^=J^^*  .V?f?,SJ  $l.E4»,3fi0.  and 

l^^\i\JeT  °°  "     """^   ""^  {?"ct«'^'^r.!;s,n"'g*fo'",-l."6%.^?r" 

.ZI^fy^^T^.r^f'^r^'g^rSi  ?h^o  thT^ctve^nr?n^^erS^ba^;>'  if^-^C^^.'^o?  a"n' 

f^l"^m*^Sit^^Tc«dsi?a^V^^SU!d?  *X'K/"^*el:^!offe*rld"'6ct''-  1820  bv 

Payments  to  be  made  either  In  cash  or  in  TinT.S!^*  w«?S^7^5  i£n.™i--U  Xlt'^ 

bonds  purchased    by   the   company,    such  i  ~f™"tr JS^?i'='i*{.«  '  <^'«^P'""*'  O*>lo,  at 

bonds  to  be  taken  at  cost  to  the  company  *  " 

not  exceeding  the  call  price.    Cash  payments  ■ 

are  to  be  applied  to  the  purchase  or  redemp-  TANDAUA  COAL  CO.  1st  Os.    Due  July  1, 

tlon  of  these  bonds  at  not  exceeding  10714  MgA 

and   Interest.     Bonds  acquired    are  to    be  r«-.- j  'r.ii—  t    ions     t-*..-.,_»  ki- 

kept  alive  and  Interest  added  to  thiB  fund.  ^V^,**?",!*  ■^^^"n„  ""SS^lt.^S" 

GnanisBtion—Incorporated  in  Virginia  In  ^'  '  P'tWburgh, 

1911  ond  has  taken  ovpr  the  property  an-l  u  t  •  «  „ 

business  of  the  Van  Camp  Packing  Com-  ,                             federal  Inoome  Tax  paid 

giny    and    the    Louifwllle    Pood    Products  W  OOmpMy  without  deaucUoa. 

ompany.    Also  acquired  99%  of  the  stock  ^i"'"*™'"   13.000,000 

of  tha  Van  Camp  Products  Company.    The  2'i'r*5''?*"5    2.02S,000 

distribution  of  the  new  company's  products  Retired  by  S.  F   I,( 

Is  conducted  through  a  selling  agency  con-  Fnraaeed  aad  Caneelled  

tract  with  its  subsidiary,   the  Van  Camp  Denomlnatloa — Cobpon,  $1,000. 
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Trwtoe— Union  Trust  Co.,  PltUbnrsb,  Pa. 

B«deemable  at  lio  and  liit«r««t  on  miar  Uv- 
teremt  date, 

BlnUnc  Fnnd — Quarterly  paymentB.  Jan. 
10.  April  10,  July  20  and  Oct.  20.  Of  a  aum 
equal  to  S  oesta  per  ton  ot  run-ol-mlne  coal 
minod  from  the  roortcaged  premlaea  durlns 
the  next  preocdins  tbree  moDtha.  with  an  an- 
nual mintmuin  payment  of  t2E,000,  tor  the 
purchaae  or  redemption  of  these  bonda  at  not 
over  110  and  Intertat.  Bonda  acquired  are 
cancelled. 

OnronlutioiH— Incorporated  In  New  Jeraer 
In  1»0S. 

Capital  Itatloa.  Outatatndlns. 

Common   tl,67G,07G 

Preferred  (67.  eum.)   1.36S.360 

Funded  debt    2.1180,100 

HMured  by  a  first  mortsace  on  24.000  acres 
of  coal  land  owned  In  fee,  and  leaaeholij  In- 
tareat.  9,000  acres  additional,  and  on  9  operat- 
1ns  plants  havlns  a  capacity  of  10.000  tona 
daily.  The  propcrttus  of  tbe  company  are  lo- 
cattKl  In  Indiana. 

Vnderiles— >4e6.000  2nd  «s  of  1938.  S46>.- 
400  Gen.  6a  of  1B34 

OrUinal  Market— (3,000,000  offered  tn  190G 
by  the  Union  Trust  Co.,  Plttsburch,  at  10S1& 
and  Interest. 

Market. 

New  York — Simon  Borg  A  Ca.  Watson, 
Armatrone  &  Co.,  'Carruthers,  Pell  ft  .Co. 
PhlladeTiiblB— Wm.  P.  t-empley  &  Co. 
Plttebarsh— Union  Trust  Co.  of  Pltsburch. 
Price  Banse. 
Jan,  I,  '08,  to  Jan.  1,  '21  1920 


High 
Low. 


Hid. 
78*17 
70  '19 


Ask. 
105  '09 
Jtfi  '17 


Bid. 

7  0  Psb. 
TO  Mar. 


Ask. 
96  Mar. 


TAMDALIA  RAILROAD  CO.  Cons.  Series  "A" 
ft  "B"  4s.     Due  Series   "A,"  Feb.  1. 
ItOSi  8«rlH  "B."  Nov.  I.  19ST. 
Dated,  Serlea  "A,"  Mar.  16.  IBOi:  Series 
"B,"  Nov.  1.  1907.    Interest  payable  Series 
"A,"  Feb.  and  Aur.  I;  Serlea  "B,"  Uay  and 
Nov.  1  at  Prana.  R.  R.  Ca,  New  Tork. 

Tax  Btatna — S%  Federal  Inooras  Tax  paM 
by  oompa&r  without  deduction. 

Aalhorlicd   Cloaed  mortsaca 

Outstandinc 

A   19.787,000 

B    6.477.000 


ReUrvd  hr  B.  F.- 

A   

B   


$16,264,000 


SIIS.OOO 
I.MS.OOO 


Cincinnati.  Chicago  A  Bt.  Louts  R.  R.  Oo. 
The  property  of  the  latter  company  has  b««n 
leased  for  DBS  years  from  Jan.  1,  1991.  to  ttaa 
Pennsylvania  R.  R.  Co.,  rental  belnff  an 
annual  sum  equal  to  fixed  diaiges,  and  4% 
on  Uie  capital  stock  for  the  first  B  yaara 
and  5%  thereafter. 

Secored  by  direct  mortsase  on  CM.n  intlca 
of  road  owned.  22.49  miles  of  leaaeholda,  via: 

A  first  Uen  on  S41.ftS  miles — 
Ill.-Ind.  State  Line  near  Farrincton  to 

East  St.  Louis,  111   1»7.S» 

RockviUe  to  South  Bend.  Ind   1K9.93 

Locansport  to  Butler,  Ind   93.10 

Indianapolis  to  Vincennes,  Ind   117.99 

Busbrod,  Ind.,  to  Coal  Mines   19.0i 

A  second  Uen  on  103.11  milea — 
Covered  by  tbe  first  Uen  of  tbe  Terre 

Haute  A  Indlonapolia  Cons,  let  Sa..  1«%.-17 

Also  seenred  on  leasehold  Interest  of  the 
company  In  tbe  road  from  Terre  Haut*  to 
Rockvllle,  Ind.,  91.49  mllea. 

Prior  Lie  OH — 91,899.000  Terrs  Haute  ft  In- 
dianapolis 1st  Cs  of  192S  for  tbe  retlranent  of 
which  bonds  of  this  Issue  havs  been  re«*rv«d. 

UnderUea— P.  C.  C.  ft  St.  U  B.  R.  <n«W> 
Oen.  Mtre.  under  which  bonda  are  reaerved  to 
retire  tbia  Issue. 

Local  for  savlnn  banks  In  Cat..  Ho.  and 
Ore.:  also  Baltimore  Trust  Funds. 

Listed  on  tbe  New  Tork  Stock  Bxc^ance: 
Series  "B"  on  London  Stock  Excbaase. 

Orlclnal  Market— 17,000.000  Series  "A" 
ofiered  Uay.  1905,  at  lOSH  and  Intoreat 
Bperer  ft  Co.,  New  Tork.  and  Speyer  Broa., 
London:  tS.000,000  Series  "B"  offered  by  the 
some  firms  April,  1910,  at  974  and  IntoreaL 
Market. 

New  Tork— Simon  Borg  ft  Co..  Sam'l  Gold* 
achmldt,  Hartsbome  ft  Bnttelle,  Cbas.  W. 
Place.  Sen^ngood,  Haas  ft  Macdenald.  Car- 
ruthera.  Pell  ft  Co.,  Prince  ft  Whttelr.  Abr- 
ham  ft  Co. 

Phlladelpbln — Henry  n.  Roenntng  ft  Co.. 
Elkina.  Morrla  ft  Co.,  Ornham,  Paraons  ft 
Co.,  Isaac  Starr,  Jr.  ft  Co. 

Priee  Baage— N,  Y.  B. 
Jan.  1,  "oe,  to  Jan.  l,  'Si  18M 
Series  "A." 


Hl^h 
Low. 


High 
Low. 


106  Jan.  12,  '06 
8D  Jon.  !2,  -IS 

Series  ' 
99  Dec.  7.  '09 
iO%  Juno  8, '18 


■B.' 


Bid. 
'.S%  Jan. 
70  Doc. 

7.1  Nov. 
76  Nov. 


Ask. 

80  Oct. 
78  Jan. 

M  Oct. 
76  Dec 


)WKB  00.   lot  da. 


11.786,000 

DcaonUnatlon — Coupon.  81,000.  Redater- 
able  as  to  principal  only,  or  fully  reslaterable. 
Registered,  81.000.    C.  ft  R.  Intercbanceable. 

Tmstec — Farmera*  Loan  ft  Trust  Co..  New 
Tork. 

Sinking  Fnnd — ^Annually  beginning  April. 
1910,  1%  of  the  braids  outataodlng  to  be  ap- 
plied to  their  purchase  at  not  exceeding  par. 
If  the  bonds  cannot  be  pnrehaaed  at  this  price, 
tbe  funda  tor  that  year  shall  revert  to  the 
company. 

Guaranteed  as  to  Interest  by  the  Pennayl- 
vanla  R.  R.  Co.  under  terms  of  lease. 

Assnmed  by  the  Pittsburah.  Clnclnntal,  Chl> 
eoao  A  St.  Louis  R.  R.  Co.  (new  company). 

Control — Incorporated  In  Illinois  and  In- 
diana in  1904,  and  is  a  consolidation  of  the 
Terre  Maute  ft  Indlanapotla  R.  R..  the  St. 
Louis.  Vandalla  ft  Terre  Hants  R.  R..  tbe 
Terre  Hants  ft  Logansport  Ry.,  the  Xiogana- 
port  ft  Toledo  By.  and  the  Indlanapolla  ft 
VIneennca  R.  B. 

On  Jan.  1,  191T.  this  company  and  aeveral 
others  wore  oonaoIUated  Into  tho  PlttAurrt. 
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TKNTURA  COUNTY  POT 
Doe  Nov.  1,  UM. 
Dated  Nov.  1,  1906.  tntereat  payable  Hay 
and  Nov.  1,  at  Loa  Angeles  Trast  ft  Savings 
Bank.  Loa  Angeles  and  Liberty  Natlmal  Bank. 
New  Tork. 

Tax  Btatas — Payment  of  Federal  Income 
Tax  not  aaouraed  by  company, 

ftnthatlBcd   Sl.OOO.OOO 

Ontstandlng  (Mar.  1.  '21)   BIO.OOO 

Retired  Inr  s.  F.   188,000 

Besetvtd  for  Prior  Um   m.OOO 

Deaomlaatloa — Coupon.  $S.H«,  Rctfaterable 
as  to  principal. 

Tmatca— Title  lagnranoo  ft  Truat  Co..  Los 
Angeles. 

Redeemable  on  any  Nov.  I  at  101  and  In- 
terest. 

BtnUag  l^ni    A  iiiiually  1%  of  outataoOlag 

bonds. 

Control — ^btoOTVoratod  la  California  In  1906 
as  a  conaoUdatlen.  In  Deo.,  1917,  the  phyaleal 
properties  of  this  eompony  were  taken  over 
by  the  Southern  California  Bdlaon  Co. 

Sccored  by  a  mortsage  on  plants  formertr 
owned  by  tbIa  company  supplying  electricity 
In  Ventura  County.  Ca. .  ^nd  water  to  Tan- 


0«B.  A  B<(.  Htre..  under  whiob  twnda  mn  n- 
•ervod  to  retire  thl»  lama. 

Earaltm — See  Sontbern  California  Bdlson 
Co. 

I^al  tor  aavlim  banka  In  Calltomla. 
OriBlnal  Harket—OlTerrd  In  190S  by  Adane 

Co..  Los  AoKelea.  at  101  and  tntereat. 
Market. 

3<ew  York — UcDoanell  &  Co.,  Joba  Nlcker- 
Bon,  Jr. 

Ijo*  Aiwelcs — Drake,  BUey  *  Tliomaa, 
Cohn.  McCake  A  Co.,  Krank  &  Lewis. 

Prlee  Ranee. 
gim.  1,  'II,  to  Jiui.  1,  '81  1920 

Kia.        AbX.  Bid.  Aak. 

UlKh  IPff'll  100*13  88^  Dec.  91  Sept. 
L«w.      8S  'SO     89  '30        32     July    S9  JuU' 


VERA  CRUZ  ft  PACIFIC  RAILROAD  CO.  lat 
4^.    Dne  Jolr  1.  IB84. 

Dated  July  1.  1904.  Intereat  payable  Jan. 
mod  July  l,  at  office  National  Bya.  of  Mexico, 
New  York,  or  Truatee'a  office. 

Defaiilt---July  l,  1B14,  and  aubaeqnent  Inter- 

T«x  Statna — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Anthorlacd  and  OntatMNHnc. ..  .17,000,000 

Denomination — Coupon,  f 1,000.  Ravlater- 
able  aa  to  plrndpal. 

Tniatc« — Safe  Depoalt  A  Trust  Co.,  Balti- 
more. 

Bedeemable  prior  to  July  1,  1024.  at  110  and 
Intereat  and  tbereatter  at  pa  rand  Intereat. 

Onanuttced  aa  to  prlntipal  and  Intereat'  by 
tbe  National  Rra.  of  Idexlco. 

Oisanbatlon  and  Control — Incorporated  in 
Mexico  In  1898  and  reorcanlced  In  1908  aa  the 
Vera  Cruz  A  lathmua  R.  B..  the  entire  atoek 
of  whliA  la  owned  by  tba  National  Rys.  of 
Moxlco. 

Scoared  by  a  Drat  tnortcace  on  Mt.71  milea 
ot  road,  tIz: 

Cordoba  to  Santa  Lueretla   lOI.Sl 

Im  Coooa  to  Tlerra  Blanca..   80.4 

Forma,  with  connectlona.  a  throusti  tina 
from  tbe  Atlantle  to  tbe  Pacific. 

listed  on  the  New  York,  London  and  Am- 
sterdam Stock  ExcbanBea. 

Orislnal  Harket — Offered  In  1904,  by  Spejrar 
A  Co..  New  York. 

New  Tsifc — Vanderhoef  A  Roblnaon,  P.  J. 
Uaman  A  Co.,  WolIT  A  Stanley,  Alfred  P. 
Ingold  A  Co.,  HartHhorne  A  Battelle. 

Price  Banai^N.  T.  8.  B. 
Jmu.  1.  'OA.  to  Jan.  1.  'n  IBtB 
High     98  Sept  13.  '06  »  Sept.  13 

Low.      20  Bept   7,  '20  20  Sept.  7 


Tm>IORI8  VALLEY,  INDEPENDENCE  * 
WESTERN  RAILROAD  CO.  Ut  fia.  Dne 
March  1,  lOZd. 

Dated  Feb.  1.  1886.  InteroM  payable  March 
and  Bept.  1,  at  office  ot  Missouri  Faclflc  R. 
R.  Co.,  120  B'way,  New  York. 

Tax  Staloa — Payment  of  Federal  Income 
Tax  not  aaauined  by  company. 

Anthortxed — $10,000  per  mile  of  oompleted 
road. 

Ontstandlns   1806,000 

Denomination — Coupon.  SI. 000. 

Tmatee — ^Baultable  Trust  Co.,  New  Yortf. 

Control — Incorporated  in  Kanaaa  In  188G 
■and  In  1891  waa  meraed  Into  the  Kanaaa  A 
Colorado  Pac.  Ry.,  which  waa  meraed  Into 
the  Missouri  Paolflo  Ry.  Co.  The  latter  com- 
pany waa  reorsanlied  br  forecloaure  In  1>17 
as  the  Mlasouri  Paolflo  R.  R.  Co. 

Seeiured  by  a  first  mortaave  on  M.St  mllea 
of  road  from  Le  Boy  to  Deerlnv,  Kana.,  and 
branch. 

UBdcritea— Waaourl  Paelflc  R.  R.  Co,  <new) 


lat  A  R«f,  Ht>*,.  wbldi  providea  to  retire 
thlB  iaaue  and  (new)  Oen.  4b  of  1970, 
Uatcd  on  tlia  New  York  Stock  Bxtiiance. 
Market. 

New  York — E.  A.  Haker  &  Son,  Simon 
Borg  A  Co.,  Sam'l  Goldechmldt,  Chaa.  W. 
Place,  Taylor,  Smith  &  Hard,  Kvans,  Still- 
man  A  Co.,  Pynchon  A  Co.,  F.  J,  Llaman  A 
Co.,  Carruttaers,  Pell  A  Co. 

Prioe  Ranct^N.  Y.  S.  B. 
Jan.  1,  '06,  to  Jon.  1,  'tl  1S20 

High    10714  Apr.  13, 'OG  87  Sept.  7 

Low.      SO      Apr.  28,  '20  SO  Apr.  28 


VERMONT  A  HASSACHl'SETTS  RAILROAD 
CO.  Plain  Cnrrency  8^.  Dne  May  1. 
1923. 

Dated  May  1,  1903.    Intereat  payable  May 

and  Nov.  1,  at  Fltchburs  R.  R.  Company'a 

office,  Boston. 

Tax  Status — ^Payment   ot   Federal  Incoma 

Tax  not  assumed  by  ooaipanr. 

Anttaorteed   )772,00il 

Ontstandlns    772,000 

Denomination — Coupon  and  Reslatered,  81.- 

000. 

Asaomed  by  the  Boston  A  Ualne  R.  R.  Co. 

Onaranteed  principal  and  Interest,  by  tbe 
Fltchburs  R.  R.  Co.  under  terroa  of  lease, 
which  baa  been  assumed  by  the.  Boston  A 
Maine  R.  R. 

Orxanisatton  and  Control — Incorporated  In 
Uassacbuaetta  In  1894.  The  company  owna 
6.9  mllea  ot  road  from  Fltchburr  to  Green- 
field, Maaa.,  and  branchea. 

Leased  tor  99t  years  to  the  Fltcbburs  R.  B. 
Co.,  which  waa  mersed  In  1910  into  the  Boa- 
ton  A  Maine  R.  R. 

Capiuilzatlon.  Outatandlnff, 

Common  |8.19>,000 

Funded  debt  77S,ftOO 

BaonrUr — Orldnallr  theae  bimds  ware  not 
aacuted  by  a  mortcaca. 

Ttw  BoBtoD  A  Maine  Railroad  (new)  -Kort- 
sase  oontalna  the  followlns  provialMii  "lUa 
indentnre  aacurea.  on  equal  terma  with  any 
other  IndebtednesB  Becurad  hereto,  all  bondB 
iBBued  by  tbe  Vumont  A  Maaaachuaetta  RalU 
road  Co.  now  ontatandlns."  The  property 
owned  by  the  company  la  speclflc^ly  oon- 
▼ored  only  aa  a  leasdioid.  Proviaion,  how- 
ever, la  made  for  refundlnc  theao  BondBi 
tocether  with  the  debenturea  equally  secured. 
For  dataila  aee  deacriptlon  of  that  mortsava. 

Leffal  tor  aavlnga  banks  In  Maaa. 
Market 

New  Twk — Wataon,   Armstrong   A  Co., 
Carruthera,  Pell  A  Co. 
Boaton — R.  L,  Day  A  Co.,  P.  S.  Morley  A 

Filae  Bute  !»»— 70  Bid  Tdmjr. 
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VERMONT    HYDRO-ELBOTBIC    CORP.  lal 
6a,  Serlas  "A."  Dna  October  1,  IS29. 
Dated  Oct.,    1919.     Intereat  payable  April 
1  and  October  I  In  New  York, 

T»z  Btataa — 1%  Federal  Income  Tax  paid 
by  tbe  company  without  deduction.  Fennayi- 
vanla  State  Tax  refunded. 

AnthoTlzed   Unlimited 

Ontatandlnr   II.IBO.OOO 

In  Treaanry    30,000 

ProTlslonB  of  laane — Additional  bonda  may 
be  tesued  from  time  to  time  In  series  of  aucb 
aasreaate  amount  and  bearin*  auob  datea,  In- 
tereat ratea.  maturity  datea,  redemption 
prices,  tax  provlalona  and  slnkin*  fund  pro- 
vlalona  aa  tlie  Board  of  Dlreotora  may  deter- 
mine, but  at  not  exoeedlnE  80%  of  tbe  actual 
cash  oost  or  fair  value  of  additions  and  Im- 
provemeata  by  the  acquis  Itloo  ot  additional 
property,  when  net  eamlnss  are  twice  the  an- 
nual Intereat  diarvea  on  all  llrat  nwrtcasa 


bmids  outatandlns  and  tboae  porposed  to  b« 

tMtl«d. 

PwjOBC  of  lame — Th«  proce«da  from  tlw 
■ftle  of  |1,3C0,000  BerlM  "A"  bonds  w«r« 
wed  In  part  payment  tor  tb»  aoqulattloD  of 
wveral  hydro-electric  porpcrtlea  formlnc  tb* 
prwent  ByMera,  for  tbo  ref undine  In  part  of 
all  previous  Issues  of  bonds  upon  tbe  vartoos 
properties  and  for  other  oorporate  purpoMS. 

DenamlnaUoB— Coupon.  11.000.  SSOO  and 
1100;  Interchanseable  and  refflsMTabla  ss  to 
prinolpftl. 

Trustee — Hercantllc  Trust   Company.  Mew 

Torlt. 

Bedeemsble  on  any  Interest  date  at  101  and 

Interest  on  30  days'  notice. 

SlnUnc  and  ImprsTrment  Fund — The  com- 
pay  covenants  to  establish  and  maintain  a 
Slnklnc  Fund,  as  to  the  bonds  const Itutlnc 
Series  "A"  be^lnnlnx  on  the  first  day  of  Oc- 
tober. 1921,  and  conttnulns  annually  tbere- 
after  to  and  includlns  the  flrit  day  of  Octo- 
ber. 1)28,  equivalent  to  1%  of  the  principal 
amount  of  all  such  Series  "A"  bonds  oat- 
standinc.  to  be  used  for  the  purchase  or  re- 
demption of  bonds  of  this  seriee  or  for  tlie 
acquisition  of  additional  property.  Improve- 
ments, betterments,  etc. 

HalntenaiHie  sod  X>epreaatloD  Fond— Under 
tbe  terms  of  the  mortsave.  the  company  Is  re- 
quired to  provide  for  a  maintenance  and  de- 
preciation fund  beslnnliur  in  1910  and  con- 
tinuing annually  thereafter,  amouottns  to  S% 
of  tbe  gross  eamtnss. 

Whenever  this  fund  shall  exceed  1 20. ODD  It 
is  provided  that  such  excess  shall  be  trans- 
ferred to  tbe  Slnklnc  and  Improvement  Fund. 

Orcanltatlon — Incorporated  In  Vermont  la 
1918  ae  tbe  Colonial  Power  *  Llsht  Company, 
and  In  October.  1010.  acquired  the  propeijles 
of  several  other  taydro-electrlo  companies. 

Capitalization.  Outstaodln*. 

Common    |6«0.000 

Preferred  (7%  euro.)   BSO.OOO 

Funded  debt    1.860.000 

Jfanafement— W.  8.  Barstow  A  Company. 
New  York.  .  ^ 

Secured  by  a  first  raortnca  on  all  tbe 
properties  of  tbe  company  now  owned  or  her«- 
after  acquired.  Companr  owns  In  fM  three 
hydro  electric  plants  located  at  Cavendish. 
Tt..  Carver's  Palls,  N.  T..  and  Claremont, 
H.  H.  In  addition  the  coropar  operates  tm- 
der  a  60  Tear  lease  a  power  plant  at  Men- 
don,  and  controls  through  a  lone  term  coo- 
tract  tbe  entire  output  of  the  PItlsford  Fowsr 
Company.  Tbe  combined  oapaelty  of  thaae 
Plants  Is  12.480  b.  p.  All  of  the  BsneraUns 
stations  are  bydro-electric  and  are  located  on 
the  water  sheds  of  the  Connecticut  River  and 
Lake  Champlaln.  All  of  tbe  planU  are  Inter- 
connected through  a  system  of  IM  miles,  of 
high  tension  transmission  lines.  Including 
seven  miles  of  leased  lines,  together  with  a 
number  of  sub  stations.  The  company's  dilet 
source  of  water  supply  Is  obtained  from  the 
Chittenden  reservoir  wfaloh  Is  owned  by  the 
Rutland  Railway  Lisbt  *  Power  Companv. 
The  dam  of  this  reservoir  Is  oonnecfted  by 
pipe  with  the  PltUford  plant.  The  compsuy 
owns  water  rights  of  two  additional  water 
powT  sltoB,  The  company  serves  electric 
light  and  power  directly  or  Indirectly  to 
thirty  units  located  in  the  southwest  part  of 
Vermont  and  the  southwestern  part  of  New 
Hampshire,  and  supplies  electric  enercr  for 
the  entire  olty  of  Rutland  to  the  Rutland 
Railway  Ijight  &  Power  Company,  Some  of 
the  communities  served  are  Fair  Haven. 
Poultney.  Windsor,  Walllnirford.  Springfield. 
Ifandiester.  Ludlow  and  Cbsster.  Vt..  and 
Claremont  and  West  Claremont.  N.  H.  The 
 ipany  has  an  indeterminats  right  to  do 


business  subject  only  to  the  rcgulatlcns  of  th* 
Public  Service  Commissions  of  Vermont  and 
New  Hampahlrs. 
Xears  raied  Dec.  Sit 

•Gross.  Net. 

1019   1498.990  1191,418 

1928   488.011  188,448 

tftlT   44«.m  m,S20 

*Inclndea  other  Ineome. 

ItaHcet 

Philadelphia  —  Barclay,  Uoorc 
Welsh  Bros. 

Cblcags — Halsey.  Stuart  ft  Co. 
Milwaukee    Investors  Finance  Corp. 
Price  Range 

Bid.  Ask. 

Htsh   tl    Mar.    04H  liar. 

Low   TSIiOct.      SS  D*c. 


int.,  etc 
llfl.KS 


*  Co., 


VERMONT  rOWKR  A  UOHTINO  CO.  Imt  >•. 
Xhie  March  1,  1M1. 

Dated  March  1.  1 907.  Interest  payablo 
March  and  Sept.  1.  at  Trustee's  ofBoe. 

Tax  Stains — 1%  Pe^ral  Income  Tax  paid 
by  company  without  deduction. 

Authorized   lEOO.OOO 

Outstanding  (Jan.  I,  '11}   372,000 

Held  In  hTf.    111.000 

Reserved  for  Ext   100.000 

)l*ii>niiii|^fi^ii  nniipnn,  11,000.  Register- 
able  as  to  principal. 

Trustee — EqulUble  Trust  Co.,  New  T«-k. 

Sinking  Fund — Annually  1%  of  outstandtnc 
bonds  for  tbe  purchase  or  redemption  of  theae 
bonds  at  a  price  not  to  exceed  a  4%  basts,  or 
with  the  consent  of  Spltter,  Rorick  A  COw.  tha 
company  may  expend  the  sinking  fund  mooer 
for  extensions,  improvements,  etc. 

Assnmed  by  the  Hontpelier  A  Barre  Light 
A  Power  Co. 

Ooaranteed  as  to  prlnolpal  and  latereat  br 
endorsement  by  the  Conoolldatod  Ugbtlnc 
Company  of  Vennont  (merged  Into  M.  A  B. 
Lt.  A  P.  Co.). 

Contosl— Entire  property  acquired  by  th* 
Uontpeller  A  Barre  Light  A  Power  Co. 

Hanagmnent — Charles  H.  Tenney  A  Co. 

Secured  by  a  first  mortgage  on  hjidro-eleo- 
trlc  plant  and  steam  auxlUarr  plant  located 
near  Hontpelier.  Vt..  on  transmission  lines  ex- 
tending to  Middlesex  and  to  Barre.  Vt..  and  OB 
distribution  systems  In  both  Montpellar  aad 
Barre.    Franchises  are  perpetuaL 

Undertlas — Montpeller  A  Barre  Light  * 
Power  Co,  1st  Ref.  6b  of  1944.  under  which 
mortgage  bonds  are  reserved  to  retire  thla 
Issue. 

Earnings — See  Montpeller  A  Barre  Lt.  A  P. 
Co.  let  A  Ref.  Es. 

Original  Market— Offered  In  190T,  by  Spltser 
A  Co.  (now  Spltser,. Rorick  A  Co.).  New  York, 
at  100  and  Interest. 

HariUt. 

New  York— Jar-oh  Zcller,  Chas  A  Fallc 
Bonton— Chnn  II.  Tenney  A  Co..  Chaa  A. 
Day  A  Co..  Moors  A  Cahot 
AiiladelpUa— Samuel  K.  Phillips  A  Co. 

Price  Bauge. 


Jan.  1.  '09.  to  Jan.  1,  '21  IMO 

nid.         Aak.  Bid. 

High     90  -09    100  -0>  00  Jan. 

Low.      86  *18     90 '20  86  Oct. 


Ask. 
96  Jan. 
SODsc 
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VERMONT  VALLEY  RAILROAD  M  4M«. 
Das  Oct.  1.  IM*. 

Dated  October  1.  ItlO.  Intereat  payahls 
April  and  Oct.  1.  at  Trpstos's  ofllce.  Boston. 

Tax  Btatas — Payment  of  Fedsrml  laoomo 
Tax  not.aasumad  by  eompany. 

Aalhoitacd  aad  Oatatante. .  ..|LHO.Mt 


Trastes — Boaton  dkfe  Deposit  A  Truat  Co., 
Boaton. 

Orsanlastioti  and  CoDtrol — Incorporated'  In 
Vermont  In  1S48  aa  Vermont  R.  R.  Co.  Prea- 
txxt  name  adopted  In  19D2.  Owna  the  entire 
S600.000  capital  atock  of  the  Sullivan  County 
B.  R.:  1894.100  of  the  l$94.8l>0  atock  of  the 
Uontpeller  A  Wella  River  R.  R.:  ITOO.QOO  of 
the  SS.fiOO.OOO  atock  of  the  Connecticut  & 
PaMumpalc  Rivera  R.  R. :  SIOD.OOO  of  the 
SSOO.OOO  atock  of  th«  MaaaawlppI  Valley  Ry.. 
•od  tSM.SOO  Of  the  1400,000  atock  of  the 
Barre  ft  Cheleaa  R.  R.  Co.  The  Boaton  ft 
Maine  R.  R.  owna  the  entire  capital  atock 
which  la  pledred  under  that  corapany*8  (new) 
Bu>rtsa«e.  The  Boaton  A  Maine  R.  R.  operates 
the  property  aa  asent. 

Capitalization.  Outatandlnx. 

Common   11.000,000 

Funded  debt   I.BOO.OOO 

HMnred  by  a  flrat  mortsase  on  24.71  mllaa 
of  road  from  Brattleboro.  Vt.,  to  Bellows 
Falla.  Vt.:  further  aeoured  by  deposit  with 
Truatae  of  ITOO.OOO  of  the  tS. 100.000  Connecti- 
cut ft  Paaaumalc  River  R.  B.  Co.  preferred 
■tock  and  1100.000  of,  the  1800.000  Maaaa- 
wlppI Val.  Ry.  Co.  atock.  i  on  both  of  which 
•  %  divtdenda  are  guaranteed  by  B.  ft  M.  R.  R. 
Ycte  enM  Dee.  SI: 


Net.  Int.  A  Rent 
tZBl,«28  tlOS.lEO 


Oroaa. 

•1919   S1S3.409 

tlU9   630.381         172,444  10,485 

•1911   133.499         245.998  226.383 

tl911   607,110  31.087  It.iM 

1917   B»!,SI3        SI8.9M  lS4.eiB 

19ie   S64.1U        311.SI9  MS.09T 

"Corporate  account. 

t  Federal  account— -atandard  return  not 
Included. 

Iiesal  for  mtIwb  baaka  In  Me.  and  Maaa. 
Oticbwl  Hwkct— SI, 900,000    offered  Sept., 
1910,  at  104H  and  interest  by  Lee.  Ktrslnaon 

*  Co..  New  Tork,  Boaton  and  Chicago. 

Market. 

New  Yorit— Vilas  &  HIckey,  Alfred  P.  In- 
rpld  A  Co..  Garruthera,  Pell  A  Ca,  Millet, 
Roe  ft  Hagen. 

Doaton— Chaa.  A.  Pay  ft  Co..  G.  W.  Walk- 
er ft:  Co. 

Prlee  Baacc. 
Sko.  1,  '11,  to  Jan.  1,  '81  ISXO 

Rid.  Ask.  Bid.  Ask. 

Hiirb  lOBU  'II  106% '11  77  Jan.  SO  Feb. 
Low.      TO     '19      85     '19      60  Dec.    73  Dec 


aide  the  city  railway  haa  srant  from  the 
United  Statea  Oovemmenl. 

UndcrUea— 1178,000  Deb.  <«  due  19SS. 
Teara  ended  Dee.  31: 

OroBs.  Net.  Interest. 

IBZO   1290,967        tS2.gS9  360,697 

1919   24^.163  8S,ZS9  63,09$ 

1918   209.713  63,528   

1917   198,388  69.2GS   

1916   187.435  72,103  69,328 

OrlKlnal  Market — S600.0DO  offered  July. 
1912,  at  95  and  Interest  by  Ctaaa.  S.  Kidder 
A  Co.,  H.  T.  Holts  ft  Co.,  Homblower  A 
Weeka.  Ft.  Dearborn  Truat  ft  SavlnKB  Bank. 
Yard,  Otla  ft  Taylor,  Central  Trust  Co.  of 
Illinois  and  Peoples'  Trust  ft  Savlncs  Bank, 
all  of  CbioBBO. 

Hutet. 

New  rorli — Sam'l  Ooldscbmidt,  Bardall 
Bros.,  Gilbert  J.  Postley,  Morton,  L.achen- 
bruch  ft  Co.,  Brnest  Smith  ft  Co.,  Carruthars^ 
Pell  &  Co..  Josepthal  &  Co. 

CUeaKO~-Merrlll,  Lynch  ft  Co. 

Prlee  Ranee. 
Jan.  1,  *17,  to  Jan.  1,  '21  19M 

Bid.        Ask.  Bid,  Ask. 

High      SS  -17  -IT         63  Oct.     60  Dec. 

Low.      BO  '20      60     '20         BO  Dec.    60  Dec. 


PACIFIC 
Dm  Hot. 


TICKHBrSO   (HIM.)    LIOHT   ft  TRACTION 
CO.  lal  Oa.    Dae  Joly  1.  1031. 
Dated  July  8.  1912.    Int<>rest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathortied   1 1. BOO. OOO 

UntHtundlnr  (.tnn.  1,  '21)   795.000 

Reaerved  for  Kit   70S,000 

Denomination — Coupon,     tSOO    and  31,000. 
Reslatereble  as  to  principal. 

Trustee — Central  Trunt  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  upon  thrt-e  wi-eks'  notice. 

Oncanliallon — Incorporatfil  July  1.  1912, 
taklnft  over  the  strei-t  railway  and  etectrtc 
light  I  nc  systems  In  the  city  of  Vlcksburg. 
Miss.,  and  suburbs. 

CapltaHsatlon.  Outstandlns. 

Common   3I>000,000 

Funded  debt    1.0T3.000 

8e«tired  by  a  first  morttcare  on  plrtnt  sup- 
plylns  electric  llsbt  and  rower  to  Vichsburgr. 
Mlsa.,  and  vicinity  and  on  street  railway  ays 
tern  eomprlslne  11  miles  of  track.  Population. 
Vlekaburc  K910)  30.814.  Street  railway  fran- 
cbisea  expire  In  1948:  Urhtlnr  In  I04S. 
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TICK8BDB0.  SHBETBFOBT  ft 
RAILROAD  CO.  Prior  Uen  Sa. 
1.  IMft. 

Dated  Nov.  25,  ISSB.  Extended  Nov.  1, 
191B.  with  Intercat  reduced  from  6%.  Interest 
payable  May  and  Nov.  1,  at  Central  Trust 
Co..  New  Tork. 

Tax  Statin — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 
AaUwrliad  and  Oatstanfflac. ,.  .11.333.000 
Denomlaation — Coupon.  11.000.  Reclster«blt 
as  to  principal. 
Troatee — Central  Trust  Co.,  New  York. 
Orsanlsatloa  and  Coatral — Incorporated  In 
Louisiana  In  1901  as  a  reorranlxatlon  of  the 
Vlcksburg,  Sbreveport  A  Pacific  Ry.  Co.  Con- 
trolled throusb  ownership  of  97%  of  Its  stodc 
by  the  Sterling  Trust,  Ltd..  an  BnKllah  hold- 
Ins  company. 

Capitalisation.  Outatandlnx. 

Common   $2,966,600 

Preferred  (7%  non-cum.)   1,142.800 

Funded  debt   S.4«3,0»l 

Seenred  by  a  flrat  tnortcace  on  138.44  mllaa 
of  road  from  Delta  throusb  Sbreveport  to 
Waskom,  Texas. 

CnderllM — Vicksburg.  Sbreveport  A  Paclflo 
Ry.  Oen.  Ss  of  1S41,  which  provide  to  retire 
tbts  Issue. 


Net.  Int.  A  Rent. 
3430,120  |24G,022 


63S.42I 
467.821- 
408,290 
747,238 
633.630 


56.016 
274.026 

76.991 
173,851 
181,362 


TflMn  ended  Dec.  31: 
Groas. 

•1919   3337,948 

tI919   3.323.329 

•1918   3.17.948 

+  1918   2.GS9,104 

1917   2.206,558 

1916   1.805,138 

■Corporate  account. 

t  Federal  account— standard  return  not  In* 

eluded. 

Market. 

New  York— Simon  Boric  *  Co.,  Sam'l  Oold- 
schmfrtt,  ChaB.  W.  Plure.  Haymond  M. 
Smith,  Cnrruthere,  Pell  A  Co..  Wolff  A  Stan- 
ley. 

BaJtlmore — Jenklna.  Wbedbee  A  Poe. 
Prlee  Ranee. 
Jon,  1,  -Id.  to  Jan.  1.  tl  IStO 

Ttid  Ask.  Bld_  Auk- 

ran-  High  101  '16  103  ae.  86  jffir rl}AfifP» 
Out-      Low.      80 '10  ■e«iti^V|tD3B;i^^^^ 


TICKSBDRO,  SHKBTETORT  A  PACIFIC 
RAILWAT  CO.  Gen.  M.  Doe  lUj  2, 
IHl. 

Dated  May  1.  1901.    Interest  paT«bl« 

and  Nov.  1,  at  TnutM's  office. 

Tax  StAtofr— S%  Fad  era  1  Incoms  Tax  paid 

by  the  company  vltbout  deduction. 

Anthorind    la.BDO.OOO 

Ontstandins    •1,021,000. 

In  TreaaoiT    ISS.OOO 

BMerrad  br  FHwr  Ucm   1,3S8.000 

•tl,SlS,000  owned  br  the  Bterlinc  Xnu/t, 

ua. 

DcMBdaatlm— CmnwB,  Cl.aao.  Beclaterable 
w  to  prlndpaL 

Trutce — Tmrmmf  Loan  A  Truet  Co..  New 
York. 

OontFoi— See  prior  lien  6*. 

Seearel  by  a  aeoond  mortcace  on  ltS.4T 
mllea  of  road  from  Delta.  La.,  to  Waakom. 
Texas. 

Prlw  UcM— Sl.m,000  VICkAnrs,  8brev»- 
port  A  Paelfio  R.  R.  prior  llco  la  extended 
to  1*40,  provlalMi  for  the  retirement  of  wUeh 
la  made  tn  tbla  laane. 

Fiamlnf — See  P.  L.  Ba. 

Harfcet. 

Npw  York — SImoD  Borg  ft  Co.,  Satn'l  Oold- 
achmldt.  Alfred  F.  Ic^old  A  Co.,  Wolff  A 
Stanley. 

BalUmore— Jankloa,  Whedbee  &  Foe. 
Prlee  Banc*. 
Jan.  1,  '11.  to  Jan,  1,  tl  1920 

PId.       Aak.  Bid.  Aak. 

msb    103  '11    lOB  '14  n  I>ec   

Low.     70 'SO     7B'80  70  Hay    7B  Hay 


TIOTOR^AMBBICAN  XtJKL  CO.  lat  «  M. 
B.  r.  6a.    Dw  VA.  1,  IM*. 
Dated  Feb.  1.  IBIO.    Intereat  payabto  Feb. 
•Bd  Atv.   1.  at  Guaranty  Truat  Co..  New 
Tork. 

Dtfatft-^iV.  1,  19S0,  lnter*Bt  waa  not  paid 
when  due. 

Tax  Statu — 1%  Federal  IBooma  Tax  paid 

by  company  without  deduction. 

Aotboriacd   16,000,000 

OutetandbtK    3,744.000 

UM  In  S.  F   4Se,0OD 

Reeerred  for  Prior  Uen   1.774.000 

Denomination — Coupon.  1100.  SEOO  and  Sl.- 
000.     Rexlaterabl*  as  to  principal  or  fully 
redsterable,    C.  ft  R.  Intercbauaeable. 
Trustee — Guaranty  Trust  Co..  New  York. 
Redeemable  at  llO  and  Interest  on  any  In- 
terest date  upon  elpht  weeks'  notice. 

Sluklns  Fnud — Beran  July  1,  1&1I.  and  pro- 
vides for  payments  of  m  cents  per  ton  of 
coal  mined  with  a  minimum  payment  of  150,- 
000  per  annum  tor  the  purchase  or  r«demp- 
tlon  of  these  bonds  at  not  over  110  and  In- 
terest. 

Aaatinwd  by  the  Oallup-Amerlcan  Coal  Co. 

Ortaobathin — Inoorporated  In  Halne  In  IMS 
and  purchased  the  properties  of  the  VMor 
Fuel  Co.  of  Colorado  and  the  American  Fuel 
Co,  of  New  Uexico.  The  properties  oovwad 
by  tbla  mortcase  are  located  In  Fremont. 
Huerfano  and  Las  Animaa  Counties,  Col., 
and  UeKlnley  County.  New  Hexico,  and  are 
estimated  to  contain  S4S.4S2.000  tons  of  eoal. 
The  company  operates  10  mines  witb  a  com- 
bined capacity  of  IS.OOO  tona  per  day  and 
owns  446  coke  ovens  with  an  annual  capacity 
of  110,000  tons.  Also  owns  the  entire  tlOO.- 
000  capital  stock  and  1309.000  bonds  of  the 
Colorado  ft  South  Bastem  R.  R.  Co.  ownlnc 
16  mines  and  lesslur  IS  miles  of  road,  con- 
necting mines  at  Delagua  and  Hastlniis  with 
the  Colorado  ft  Southern,  the  ^  -< 
Grande  and  the  Atoblson,  Top 


Capitalisation.  Ootstandlnc. 

Common   to  4t0  000 

Funded  debt    4.4U.0«t 

Secured  by  a  first  mortcace  on  S1.M7  acre* 
of  coal  land  and  by  a  second  mortcace  CO 
I9,GE3  acres  of  coal  land  eubject  to  the  Victor 
Fuel  Co.  1st  Gs. 

Note— The  10.835  acres  of  ooal  land  In  New 
Mexico  covered  by  the  first  Uen  of  this  mort- 
sage  were  sold,  subject  to  this  raortMn, 
July  1,  '17,  to  the  Gallup-Amorlcan  Coal  Co. 
The  company  also  sold  to  same  purchasers 
11.032  acres  of  coal  lands  adjoining  tba 
above  lands  and  the  latter  property  was  also 
placed  under  the  Iten  of  this  mortgace.  Pur- 
chase price  reported.  18.000,000. 

Prior  licn--81. 724.000  Victor  Fuel  Co.  1st 
6s  of  ISG3  which  this  mortrase  provides  to 
retire. 

Orltlnal  HarkeC— 11.100.000  offered  In  AprO. 
1010.  by  Haydea.  Stone  ft  Co.,  New  Tork  and 
Borton.  and  Guaranty  Trust  Co.,  New  York, 
at  101  and  interest. 

Market. 

New  York — Rauscher  A  Uackay,  Watson. 
Armstrons  ft  Co..  Fred  H.  Hatch  ft  Co. 
PMlaaaipMa— McCown  A  Co. 
Chleaso— HM-rUI,  Lynch  ft  Co. 

Pries  Ranee. 
Jan.  1,  'IS.  to  Jan.  1.  '21  iMt 

Hla.         Aak.  Bid.  Ask. 

High  B7  '12  100  '13  6S  Jan.  66  F«b. 
Low.    33t.  '10      4$f.  '20     33f.  Dec.    4St:  Dac. 


TICTOB  FUEL  CO  (THK)  1st  8.  F.  da.  Dm 
Joly  1,  U5S. 

Dated  July  1.  lOOB.  Interest  payalda  Jan. 
nnd  July  1.  at  Trustee's  oOoe. 

Tax  Statns — ^Payment  of  Federal  Incoono 
Tax  not  assumed  hw  oompany. 

Authorised   IS.OOO.OOO 

Oats  tan  dine   1,718.000 

Retired  by  8.  F   287.000 

Denomination — Coupon,  81,000.  Re«lsterable 
as  to  principal  or  fully  reslsterable.  CAR. 
Interohaaveab  le . 

Trustee — Columbia  Trust  Co..  New  York. 

SlnUns  Tmai — Two  cents  per  ton  of  ea«l 
mined  lor  the  purchase  or  redemption  of  Oieas 
bonde  at  not  over  lOB  and  Interest. 

Assumed  by  the  Victor-American  Fuel  Co. 

Oontral— Absorbed  la  IBM  by  the  Victor- 
American  Fuel  Co, 

Beenred  by  a  first  mortsace  on  19, 063  acres 
of  land  owned  In  fee  and  on  all  equipment 
valued  at  11,733.000  and  by  deposit  with 
Trustee  of  all  outstandtng  $300,000  Colorado 
ft  Southeastern  Ry.  Co.  1st  Ss. 

Underllfo — Victor-Ameiican  Fuel  Co.  let  ft 
Ref.  6s  of  1940.  a  aufflclent  amount  of  wblidi 
is  reserved  to  retire  this  issue. 

Kamlnsa — See  Victor-American  Fuel  Co. 

Listed  on  the  New  Tork  Stock  Exchange. 

OrislnBl  Market — 82.0D0.D00  oRered  In  Uar. 
1906.  by  Clark,  Dodxe  ft  Co..  and  Potter. 
Choate  ft  Prentice,  New  York,  at  9B  and  In- 
terest. 

Market. 

New  York — Sam'l  Goldschmldt.  Harts- 
borne  ft  Battelle.  Roosevelt  ft  Son.  Watson. 
Armstrong  ft  Co..  Fred  H.  Hatch  ft  Co.. 
Carnithers,  Pall  A  Co.,  J.  S.  Bache  ft  Co. 

Philadelphia — McCown  ft  Co. 

PHee  Range— K.  Y.  B.  E. 
Jan.  ],  *07,  to  Jan.  1,  •*!  IKO 

Bid.  Ask. 
HIsh    9SU  Feb.  8S,  '07  SO  Feb.    70  Mar. 

Low.    TO     Har.   4.  'IB  60  Har.    6]  Dse. 


TIOTOB  MANITFACTCRING  *  OABKET  CO. 
1st  Serial  ds.  Doe  snal-aanBally  as  fsl- 
lowsi  ■U.BM  Dee.  U,  IBM,  l«  Jme  IB. 
mSi  BU.WW  Dee,  U,  1S13.  la  Dee.  IB, 
IBMi  and  •nO.MB  JuMS-  USln 


RDd  Dec  16tb  at  any  oOm  of  B.  W.  Straus 

Tax  Status — 3ft  Fedaral  Income  Tax  paid 
by  the  company  without  deduction. 

Antkorisci   S600.000 

OutotudlnK  (Jan.  1,  '!!)   487,500 

BfUauee  retired. 

PazpOM  of  iMOe— To  llquldat*  tadebted- 
ncaa  Incurred  In  oonneotlon  wltta  construction 
of  new  plant  at  West  ISth  Street,  Chloaso. 

Denominations — Coupon,  t500  and  $1,000  In 
all  maturities.  $100  bonds  In  1931  toaturitr 
only;  revlsterable  as  to  principal. 

Trustee — S.  W.  Straus,  Vice  Pres.  of  8. 
Strans  A  Company. 

Kedeemable  In  reverse  nuniertoal  order  on 
any  interest  date  at  10$  and  Interest, 

SlBUax  Fond — ^Uonthly  payments  to  Trus- 
tee of  one-slxtb  of  the  amount  of  prlndpal 
and  Interest  to  become  due  ou  the  next  eeml- 
annual  Interest  payment  date. 

Oisaalxatlon — Orsanlsed  In  lOOS  for  tba 
manufacture  of  caskets.  Company  Is  the 
larvest  manufacturer  of  saakets  In  the  world. 

Seessel  by  a  first  mortsace  on  the  land, 
balldlnc  and  cQulpment  of  the  company.  In- 
etndlnc  new  plant  at  Weet  11th  Street  and 
Iffenard  Avenue.  Cblcaco.  eoverlns  over  three 
acre*.  Appraised  valnt  June  It.  1919.  $750.- 
•00.  Company  covenants  to  nalataln  at  all 
times  net  quick  issots  <tf  double  the  amount 
of  quick  llabUltiea;  minimum  oC  net  aulek 
assets  $SOO.O0O. 

Oricinal  Harfcet— Offered  June,  by  B. 

W.  Straus  ft  Cmnpany.  New  York,  Chlcaco, 
aUk,  at  par  and  Interest. 


TDfOBNMBS  WATU  BUFPLT  00.  M  6s. 
Dae  Mr  X.  1MB. 
Dated  July  1.  1916.    Interest  payable  Jan. 

and  July  1,  at  FIdeUtr  Trust  Co..  Pblladelpbla. 
Tax  Btatos — S%  Federal  Income  Tax  paid 

by  company  without  deduction.  Pennsylvania 

State  tax  refunded. 

Avtharlsea   ..$600.0*0 

OMstandlac    $17.00« 

HeU  In   Tnsmrr   l$S,O0* 

Denonlaatlen— Coupon,  11,000.  RevlBter^U 

as  to  principal. 

Trvstee— Fidelity  Trust  Co.,  Fhlladiri^a. 
BedeemaUe  on  and  after  Jnly  1,  Itll.  at 

1«X  and  Interest. 

OrcaalsaMon — Ineorporated    In    Indiana  In 

IS  85. 

Capitalisation.  Ootatandins. 

Common   $$40,000 

Preferred   770 

Funded  debt    $17,000 

Seenred  by  a  first  mortvace  on  plant  eup- 
plylns  water  to  Vinoennea,  Ind.    Franchise  Is 
Indeterminate. 
Tears  eaied  June  80: 

GroBB  Net.       Bonr]  Int. 

ISSO   $77,617        $31,261  $19.0a0 

1B19   66.060  20,254  19,030 

«18   60.307  18.626  19,080 

1917   69,8(18  30,772  10,110 

ISlfl   69.793  32,307  ll.aSO 

Market. 

Boston — F.  W.  Mason  ft  Co. 

Pblladelpbla — Wm.  O.  Honper  ft  Co. 


net  eamincs  tor  previous  twelve  months  are 
at  least  Itt  tlmsa  Interest  obarses  on  bonds 
outstaadbw  and  to  be  Issued. 

DeasndBatlew— Coupon.  8B0$  and  81.000. 
Redsterable  as  to  prlnelpiU, 

Trastee— Commercial  Trust  Co,.  FUladel- 
^la. 

Bsftmwbls  at  10$  and  Interest  on  any  In- 
terest date  <m  40  dan*  notlos, 

Onanutteed  prinelpal  and  Interest  by  the 
Roanoke  Water  Works  Co.  by  endorsement. 

OifanlxatloB  anB  CJeBtml — Inoorporated  In 
Vlnrtnia.  This  Mwip^wy  and  the  Roanoke 
Water  Works  are  oontroUed  by  the  same  In- 
terests. 

Capltallaattoa.  Outstanding. 

Common  $100,000 

Funded  debt    SOO.tOO 

BeeweB  by  first  mortnc*  Ml  the  entire  prop- 
erty of  the  Vinton-Roanoke  Water  Company 
whlcb  ioclndsa  Falllnv  Creek  Bessrvolr  with  a 
eapacity  of  l$B.OtO  calloas.  water-shed,  tun- 
nels, eta.,  loeated  approxtanatsly  stsht  mile* 
east  of  the  City  «C  Roanoke.  Va.  The  nort- 
■ace  also  oovers  the  transmission  and  dls- 
trlbntlnv  systsm.  sxtsndinc  to  and  ssrvInK  ths 
business  and  manufooturins  center  of  Roanoke, 
as  welt  as  the  City  of  Vtaton,  Va.  The  com- 
pany eontmlB  the  Beaver  Daa  Creek  water- 
shed (all  of  wbbOi  la  ooversd  by  this  nwrt- 
ssse),  where  the  oODStmothn  of  a  new  reaer- 
volr  will  be  started  in  the  near  future.  Throusb 
the  use  of  tannsls  alrsady  avallahls.  It  will  be 
possible  to  brlnv  this  additional  water  supply 
to  the  City,  throufh  the  transmlsalon  system 
now  Installed.  Francthlsea  of  both  companies 
are  perpetual. 

Oridnal  Haikst— Offered  Uarch,  1$1T.  by 
Geo.  S.  Fox  A  Sons.  Philadelphia,  at  100  and 
Interest. 

Market. 

nUladelidilB— Satn'i  K.  Phillips  *  Co, 


TDfTON-ROANOKE    WATER    CO.    1st  «S. 
Dne  Dm.  1.  1936. 
Dated  Dec.  1.  191fi.    Interest  payable  June 
1  and  Dec  1.  at  office  of  Truattee. 

Tax  Status — 2%  Fcdrral  Inr-ome  Tax  paid 
by  the  company  wlthnut  <lf^(1uction.  Penn- 
sylvania State  tax  refunded. 

Antborlaed   $760,000 

OutBtandlnv    son.ooo 

Reserved  for  Ext   450.000 

Provlslens  of  Issue— Additional  bonds  ienii- 
able  for  80%  of  oost  of  additions,  etc.,  when 
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TIRGIMIA  «  SOCTHWKSTERN  RAILWAY 
CO.  1st  Ss,    Due  Jan.  1,  S003. 

Dated  Sept.  18,  1901.  Interest  payable  Jan. 
and  July  1.  at  Guaranty  .Trust  Co.,  New  Tork. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothortsed  aad  OMstandla*  $l.000.OW 

DenomlnathHt— Coupon.  $1.M0.  Revlsterable 
as  to  principal. 

Truetee— Guaranty  Trust  Co.,  New  Tork. 

Control — See  1st  Cons.  6s. 

Onaranteed  as  to  principal  and  Interest  by 
the  Vlislnia  Iron.  Coal  *  Coke  Co.,  and  as 
to  Interest  by  the  Southern  Ry.  Co.  under 
terms  of  lease. 

OrsanlaatlOB  aai  Control — See  ist  Coos.  6s. 

Beeorei  by  a  first  mertrase  on  189.M  miles 
of  road,  vis.:  lilies. 
Mountain  City,   Tenn..   to  St.  Charles, 

Va  151. SO 

Moccasin  Oap.  Va.,  to  Persia  Jot.,  Tenn.  37.7$ 

Underlies — lat  Cona.  6b  of  1953,  which  pro- 
vide to  retire  thia  laaue. 

Usted  on  the  New  Tork  Stock  Excbanse. 
Market. 

New  York— Wm.  M.  Clarke.  Prtnc*  ft 
Whitely,  Redmond  A  Co..  Carruthers.  Pell  A 
Co,.  Clias.  E.  Doyle  &  Co.,  Morton  Lacben- 
bruch  A  Co. 

Priee  Ranse — N.  Y.  S.  E. 
Jan.  1,  '09,  to  Jan.  1,  '21  lOSO 
Hiffh  llTi^  Jfin.   9. '09  86  Oct.  16 

Low.     79     Sept.  23.  '20  79  Sept.  33 


TIROINIA    B    SOVTBWESTERN  RAILWAY 
CO.  1st  Cona.  5a.     Due  April  1.  IBSS. 
Dated    April    29.    1903.      Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Tax  Status — $%  Federal  IncjMne  Tax  Bald 
by  company  without  <(?||Hl?y9?7  ^^jOOQIC 


Antlwrlsnl   17.000.000 

Oatstandlnc    S.ODO.ODO 

Rewrrfd  for  Prior  Ueu   2.000.000 

DenemliuUhiD— Coupon,  11,000.  ReelMer&ble 
U  to  principal  or  fuUr  regiiterable.  RerlB- 
t«red.  11.000  and  multiples.  C.  A  R.  lnt«r- 
ohanxeaUe. 

Tnuit«* — Guaranty  TrtiBt  Co..  New  York. 

Oaarantced  as  to  tnterpat  b7  tbe  Souttaera 
Ry.  Co.  under  terms  of  lease. 

Orxaaiutioa  and  Control — Incorporated  in 
Virrlala  la  1S99  and  is  oontrolled  tbrouvb 
ownership  of  (ta  entire  stock  by  the  Southern 
Railway  Co.  July  1.  ItlO.  the  latter  company 
leaard  the  property  from  year  to  year.  Rental 
maintenance  taxes  and  Interest  charses. 

Secured  by  a  second  mortsase  on  the  ISf.OO 
miles  covered  by  the  first  lien  of  the  1st  6s. 

Prior  Uens — 12.000.000  1st  Ss  M  3001 
which  tbla  Issue  provides  to  retire. 

Urtted  on  the  New  York  Stock  SJxchanre. 

Original  Marbet— ORered  In  Dec..  190S.  by 
Redmond  t  Co..  New  Tork,  at  984  and  In- 
terest. 

Market. 

New  York — Prinec  A  Whltoly.  Redmond 
A  Co.,  Vanderhoef  &  Robinson.  Wm.  Carne- 
gie Rwen.  Edwin  WollT.  Carruthera,  Pen  & 
Co..  Wolff  &  Stanley.  Chaa.  B.  Doyle  A  Co.. 
Alfred  F.  Ingold  &,  Co. 

Price  Bance— N.  T.  8.  E. 
anil.  1.  'W,  to  Jan.  1.  tl  1>M 
High  100  June  9.  '0»  TO  Mar.  IT 

Lew.    66  June  S9.  '30  GS  JnXM  39 


▼raODflA  ft  so  tlTH  WESTERN  RAILWAY 
CO.  Sarin  "F"  EoolP.  Tr.  5s.  Dm  t».- 
000  cMh  Dee.  U  and  K«M»  eaA  Imw 
18  to  «WM  U,  »M,  mnk  Cil.OM  MMh 
Dee.  U  ui  Jnae  U  to  Jane  15,  IMS. 

Dated  June  10.  191S.  Interest  panbla  June 
and  Deoamber  15,  at  Trustee's  o01ce. 

Tax  StatBS — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Anthorfwd   ....1126.000 

Ofltotwidlnir  (Jan.  1.  -21)   106.000 

BalaMS  Betlrei. 

D nomination — Coupon.  $1,000. 

Tiiute»~Bankera  Trust  Co..  New  Tork. 

BssTsd  by  an  eqntpment  avreonent  on  I 
Crelsbt  locomotives  and  446  steel  oial  o»n 
ooatinc  1600.330  of  which  the  company  paid 
ST6,830  in  cash. 

Lecsl  tor  savlnga  banks  In  Ohto. 

Oridaal  H»ricet~Ofrered  June.  1013,  by 
Potter,  Choate  *  Prentice,  New  York.  6U% 
basts. 

Market. 

See  Series  "G". 


TIROINIA  *  SOUTHWESTERN  RY.  Equip. 
Tr.  SB.  Series  "O."  Dne  SSS.OOO  ea^di 
S<«t.  1  and  S«4,000  each  March  1  to 
Blarcb  1.  1921,  and  533,009  each  HarA 
and  Sept.  1  to  March  1,  1934.  IneluslTe. 

Dated  March  2,  1914.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  <rince. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorised   3407.0.00 

OnUtaacUnv  (Mar.  1,  '21)   133,000 

Ralance  Retired. 

Denomination — Coupon.  11.000. 

Trustee — Ouaranty  Trust  Co. 

Seeared  by  a  flrst  lien  on  two  Ulkado  type 
.locomotives.  OSO  flity-ton  steel  double  drop 
bottom  vondola  coal  cars  and  one  ten-whepi 
passenser  locomotive,  costlnr  IGB0.346,  of 
which  183. S4B  was  paid  In  cash  by  the  Rail- 
way Company. 

T.esral  for  snvlnss  banks  In  Ohio. 

Orlcinai  Market — Sold  by  Potter,  Choate  * 
Prentice.  New  York.  In  March,  1914.  on  6H% 
basis. 


Vattot. 

New  Yorit — ^Bvans^  Stlllman  *  Co..  Free- 
man A  Co. 
Philadelphia— Graham  Parsons  ft  Co. 

VIRGINIA  AIB  UNB  8AILWAY  CO.  Isi  Sa. 
Dne  Hay  1.  1553. 
Dated  May  1.  190T.    Interest  payable  MaF 

and  Nov.  1.  at  C.  A  O.  Ry.  OOce.  Mew  Tfwfc. 
Tax  Btatns — 3%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AuthorlEsd   I300.009 

Outstandlnr  (Jan.  1.  '31)  832.000 

Held  la  9.  F   78.000 

Denomination — Coupon,  fl.OOO.  Reslsterable 

as  to  principal. 

Trustee — Bank     of    America,  Brooklyn. 

N.  Y. 

Bedeenable  at  110  and  interest  on  any  Inter- 
est date  after  tour  weeks'  notice. 

Slnklnc  Fund — 17.000  per  annum,  bednnina 
May  1,  1909,  to  be  applied  to  the  purchase 
of  these  bonds  at  not  to  exeeed  110  and 
accrued  Interest.  Bonds  so  purchased  to  be 
kept  alive  In  the  slnklns  fund  and  Interest 
thereon  added  to  the  fond. 

Assnmed  by  the  C.  A  O.  Ry.  Co. 

Control — Incorporated  in  1906  and  waa 
mer^red  with  the  Chesapeake  A  CMilo  Ry.  Co. 
by  deed  dated  July  13.  1913. 

Secured  by  flrst  mortrace  on  30  miles  of 
road  extendlns  from  a  connection  with  the 
Ches.  A  Ohio  Ry.  at  Lindsay  to  a  oonneetloo 
with  the  James  River  Div.  of  that  read  at 
atrathmore,  Ta. 

rnderlles — C.  A  O.  Oen.  Fund.. A  Imp.  6s  of 
1029  and  1st  Lien  A  Imp.  6s  of  1910.  All 
the  bonds  of  the  latter  issue  are  pisdced  to 
secure  C<«v.  6s  of  1940. 

OiWaal  ]laflwt-^>utter.  Choato  *  Pres- 
tloe. 

Market. 

New  Tork — Carruthera  Pel)  A  Co.,  Bhar* 
retts  A  Ford,  Potter  Broa  A  Co. 

Price  Baaffe* 

Jan.  1,  'U.  to  9tm.  1,  11  ItM 

Bid.  Bid. 

HiBh    99  '1*  30  Hav 

Low.    76  '17  30  Mar 
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TmOmiA  ALBEBENE  CORPORATION  «% 
Secured  Notes.  Dne  5M.999  cash  Mank 
1  from  1917  te  1931  aad  tSOO.OM  Manh 

1,  1933. 

Dated  March  10,  1916.  Interest  paHbto 
March  1  and  Sept  1.  at  Trustee's  0000. 

Tax  Stains — Payment   of  Federal 
Tax  not  assumed  by  oorapanj.  PsnaKplmila 
state  tax  refunded. 

Authorised   3I90.9M 

Ontataiidina;  (May  1,  '31}   500.099 

Bidaaee  Bcnrcd. 

DeaomlaatloB — Coupon.  31.000. 

TrMtee  Philadelphia  Trust  Co..  Philadel- 
phia. 

Redeemable  on  any  Interest  date  at  103  and 

interest. 

Oraanlxatloa— This  company  was  orcanlsed 

as  successor  of  the  Vlrrinta  Soapstone  Co. 
Manufactures  laundry  tubs,  sinks,  laboratory 
eoulpment.  operatlitr  table  tops.  The  com- 
pany's products  enter  Into  the  construction  of 
switchboards,  electrical  appliances  and  special 
construction  for  chemical  plants.  The  com- 
pany's producu  are.  marked  under  the  trade 
name  "Alberene."  This  oompany  owns  the 
entire  capital  stock  of  the  Alberene  Stone 
Company.  whtA  is  ths  selllnr  orsanlsatlon. 

Capltallaatlon.  Outstanding. 

Common   11.000,090 

Funded  debt    T80.000 

Secorcd  by  a  mortcase  on  all  the  property 
of  the  eompany.  Includtac  4i400  aerM  o<  land 
ronUlnlnv  aoapBtonD:.dA»Mta,rll«9ltiq(te  Nal- 


■on  u)d  Albomarlo  Counttei,  Vft. :  two  mllla, 
two  cenerftl  Mores,  about  200  dwelUncs  tor 
vraployeeB,  warebouaM  and  two  water-power 
development ■  with  a  £eneraUns  capacity  of 
S60  horsepower.  Further  secured  by  deposit 
of  tbe  entire  capital  atock  of  the  Alberene 
Stone  Co..  which  company  owns,  free  of  en- 
cumbraneev,  property  No.  223  East  Z3d  Street. 
New  York  City,  used  aa  a  general  otBoe,  Ex- 
cluaive  of  soapatooe  depoalta  the  above  prop- 
erty ta  appralaed  at  11.084.773.  It  is  eati- 
mated  that  the  company's  mineral  deposits 
will  furnish  an  adequate  supply  of  raw  ma- 
terial for  26  years. 

Prior  lien— JZ  00.000  (closed  mortcase)  Vlr- 
Hula  Soapstone  Co.  Ist  4s  of  1922. 
Tmm  enied  Dm.  SI: 


sued  by  any  of  the  above  oompanies,  except 
purchase  money  bonds  of  notes  for  the  ao- 
qulaltion  of  additional  property.  The  Southern 
Cotton  Oil  Co.  owns  and  operates  uotton  seed 
oil  refineries  at  Charlotte.  N.  C.  Ausuata, 
Atlanta  and  Savannah,  Oa.,  Montgomery.  Ala.. 
New  Orleans.  La..  Little  Rock,  Ark.,  and 
Memphis.  Tenn.  Also  owns  over  8i  Crude  Oil 
Mills.  94  Ktnnerlea.  seed  houars.  etc.,  and 
over  360  tank  cars.  etc.  The  Cht..  lesion  Mln- 
Ins  A  Manufacturins  Co.  owns  In  fee  68.362 
acres  of  pbosphate  lands  and  mineral  rishta 
in  over  S.OOO  additional  acres,  tosettier  with 
64  miles  of  railroad,  mines  and  equipment. 
There  la  no  outetandlns  bonded  Indebtedness 
nor  mortcace  indebtedness  on  any  of  the  prop- 
erty of  the  company  or  its  subsidiaries  except 
the  bond*  of  this  issue. 

Cndcilirs— Debenture  7  Us  of  1»IS. 
Years  ended  Hv  SI: 

Total  Sales.  Net. 

ISIO   tB.261.746 

I91B   1136. 379. 9ie  8.933.336 


1918  

1917  

1*16. .. . 
191S  


123.463,670 
83.774. SSO 
S7.S99.444 
62.218,078 


10.193,268 
6.90E.260 
S.867.S47 
4,979,960 


Interest. 
11,899.700 
2,268.079 
1.808.B99 
1.248.8SS 
1,160.1»B 

i.2e:.Tt» 


Listed  on  tbe  New  York  Stock  Eicbance. 

Orldnal  Market— -tl2.000. 000  offered  In 
Nov.,  190S.  by  Blair  ft  Co.,  and  Hallcarten  * 
Co.,  New  York,  at  94>A  and  Interest. 

HwfceC. 

Xflsr  YaA — Arthur  B.  frank  *  Co.,  Sam'l 
QoldichRildt,  Prince  Jb  Whitelr.  Carmthera, 
Pell  *  Co. 

mMton— Curtis  *  Sanger. 

Priee  Bance— N.  T.  8.  B. 
9mML.  1,  'IL  to  Jan.  1.  'tl  IftM 
HlBhlOSFeb.   >.'ll  96HJan.ia 
Low.    89  Feb.  24.  *1E  89     Dec.  IS 


Qroas.         "Net.       Bond.  Int. 

Ifll*   1978.434       SS3a,6S3  118,633 

1918   866.689        1W,ZIC  M.ttO 

1»17   929.676        SIB.SSB  I4.S03 

•Before  depreciatloo. 

OrlBtaMl  MMrkat— <BOO.ft»«  ottered  by  Brown 
BroL  *  Co.  and  Henry  A  WsM,  Phlladelpbla, 
at  100.B6  and  10*.BS  and  ItitereM  Cor  1917  and 
1S18  laatnrltlet  and  100  and  intereat  tw  otber 
Boatarltlca. 

Marfeet, 

PhllMl^hi» — Brown  Bros  A  Co.,  BaroUty. 
Moore  4  Co. 

Price  Bmre  IftW— Ask  BB  Apr. 

▼IBQINIA-CAKOLINA    CHEMICAL  CO.  Ul 
15-Tear  Bs.    Dm  Dee.  1,  IMS. 
Dated  November  3.  1B08.    Interest  payable 
June  and  Dec  1.  at  Central  Union  Trust  Co.. 
New  York. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antkorind   Sli.000,000 

ObMhhUiw  <Jan.  1.  '11)....  11.400,000 

BoUred  br  &  V.   S,<00,000 

DeMndnattsii — Couptm.  11,000.  Bedaterable 
as  to  prln^al.  BeslRtered.  11,000.  16,000, 
910,000.    CAR.  Intercbanceable. 

nwrtM— Central  Union  Tmat  Co.,  New 
Tork. 

Badeenubie  as  a  irtiole  at  108  and  Intereat 
on  any  Interest  day  on  SO  days*  notloe  or  any 
part  for  slnMnv  fund  at  102  and  Interest 
OD  two  weoke'  notice. 

Staikfaiir  Ftaid — On  December  1  each 
year  the  company  avreea  to  deliver  to  Uie 
Trustee  SSOO.OOO  of  these  bonds,  or  deliver  an 
amount  of  money  solBcIent  to  redeem  at  that 
time  1300,000  bonds  at  103  U  and  interest. 
All  bends  acquired  to  be  cancelled. 

Omnbathin — Incorporated  In  New  Jersey 
In  11B6.  and  own*  all  the  capital  stock  of  tbe 
Southern  Cotton  OH  Co.  and  the  Charleston 
Unlnc  *  Uanufacturlns  Co.  Also  owns  a 
MOtrolllnc  Interest  la  the  Blnlskett  (Potash) 
Co,t  and  the  Chnnlcal  Works,  Schonebeek, 
Ltd.,  both  in  Oermany.  which  cost  tbe  com- 
wuiy  over  13.000.000  and  owns  the  entire  com* 
in  on  stock  of  Tbe  Consumers'  Chemical  Corp. 
and  guarantees  T%  dividend  on  its  8426.000 
preferred  stock.  The  latter  company  has 
erected  a  fertilizer  plant  at  Carteret,  N.  J. 

Capltalixatltm.  Outstandlns. 

Common   ,,  S27. 984.400 

Preferred  (8%  cum.)   21.626.791 

Funded  debt   33,900,000 

Seeorcd  by  a  first  mortjtase  on  all  Its  prop- 
erty, plants,  machinery,  etc.,  and  by  pledse  of 
Its  bcldlncB  of  stock  in  other  companies  at 
the  date  of  this  mortKase  and  Ineludins  the 
entire  310,000.000  capital  atock  of  The  South- 
em  Cotton  on  Co.  and  tbe  entire  12.219.200 
capital  stock  of  the  Chnrleeton  <S.  C.)  Minlns 
ft  Manufacturlnic  Co.  toR<-ther  with  a  controll- 
ing Interest  In  the  EIniskelt  (Potash)  Co.  and 

the  Chemical  Works,  schonebeek.  Ltd.  No  mortsase  on  its  pronertles  un^e«*<b«ee[  lleb- 
mortcases,  debentures,  notes,  etc.,  can  be  Is^^^entnres  shall  abar  BtfvifleuyywiBWM^pIMn 


VmOfNlA-CAROUNA  CHBMICAL  CO.  IK- 
Tcw  8.  F.  Dcbcatnre  1H>>  ■>»«  Nov. 
1,  193t. 

Dated  Nov.  1,  1930.  Interest  payable  May 
I  and  Nov.  1.  at  Quaranty  Trust  Co..  New 

Tax  Ststaa — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AuUioritea.  112.600,000 

Outstanding    12,500,000 

Pnrpoae  of  Umie — To  provide  additional 
working  capital. 

Denomlnatlona — Coupon  1 1 00,  S600  and 
11.000:  reglsterable  aa  to  principal. 

Tmsteie — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  not  lens  ttinn  30  days'  no- 
tice, on  any  interest  date,  at  106  and  Interest 
on  or  liefore  Nov.  1,  1927.  the  premium  rte- 
crenaln?  %%  for  each  succeeding  six  months 
until  mnturlty. 

Sink  ins  PUad — Semi-annually  the  sum  of 
$260,000  on  March  1  and  September  1  In 
each  year  betclnninK  March  1,  1921,  and 
endtnir  September  1.  1924,  and  the  sum  nf 
3300,000  semi-annually  begianinB  March  1. 
1936,  and  ending  March  1,  1932;  paid  either 
In  debentures  at  their  face  the  sinklnK  fund 
InstaltmentB  are  to  be  amount  and  or  in 
caah.  any  cash  payment  to  bo  applied  by 
the  TruBtee  to  the  purchase  or  redemption 
of  dobentures  at  not  exceeding  their  redemp- 
tion price.  All  debentures  acquired  for  the 
sInkinK  fund  are  to  be  cancelled.  These 
sinking  fund  provirions  call  for  the  retire- 
ment prior  to  maturity  of  over  60%  of  the 
totnl  Issue. 

OntnnUatlon — See  let  IB-year  68. 

Security — A  direct  obligation  of  the  com- 
pany, hut  not  secured  by  a  mortsave- 

The  indenture  Includes  the  following  cove- 
nants: 

The  company  will  net  rreate  any  mort- 
gage  or  permit  any  ■ubsldlarjr.tp  create^ny 


the  Uen  of  such  mortsage,  except  Inter-com- 
pany  mortgagM  and  purchase  money  mort- 
gagea  on  proi>erty  hereafter  acquired,  and 
also  except  the  extension  of  the  exi sting 
flrot  mortgage  for  any  period  not  In  ezceae 
of  three  years. 

Tlie  consolidated  net  quick  assets  to  bs 
defined  In  tlia  ladimture  shall  be  maintained 
In  an  amount  at  least  equal  to  1S0%  of  the 
principal  annount  Of  the  debentures  out- 
standing plus  any  similar  outstanding  ob- 
ligations maturing  more  than  three  years 
from  the  dat  ethereof.  excluding  the  exist- 
ing First  Uortgage  Bonds  of  the  Company. 

Prior  IJens—  Outstanding. 
Ist  6a.  1933   $11,400,000 

Bomlngs — See  let  Ss. 

Listed  on  the  Kew  York  Stock  Exchange. 

Orlirlml  Haricet— S12.SOO.000  offered  Dec.. 
1930,  by  Blair  A  Co..  Inc.,  Hallgarten  &  Co. 
and  Equitable  Trust  Co..  New  York,  and 
Illnola  Trust  &  Bavins  Bank  and  First 
Trust  &  Savings  Bank.  Chicago,  at  96.2S  and 
Interest. 

New  York — Amea,  Emerlch  ft  Co.,  Han- 
nahs, Ballln  &  Lee.  Hartshorns  A  Battelle, 
Parker  &  Co.,  Bond  &  Ckiodwln,  Uoors. 
Leonard  A  Lynch. 

I.n»l>ivl11e— Block.  Fetter  ft  Co.,  FIdelltj' 
A  Columbia  Trust  Co. 

Boston—Curt  la  ft  Sanger, 

Cleveland — The  Prtchard-Casler  Co..  Stan- 
ley &  Blssell. 

Philadelphl»~Biddle  ft  Henry.  McCown  ft 
Co..  Parely  Bros.  &  Co. 

Chi<!ago — ^John  Bum  ham  ft  Co.,  PI  rat 
Truat  ft  Savings  Bank,  Halsey,  Stuart  ft 
Co..  Wltteklnd  ft  Co. 

rittebnrgb— Union  Trust  Co..  of  Pitts- 
burgh. 

Los  Angeles — Banks,  Huntley  ft  Ca, 
Drake,  Riley  ft  Thomasi 

Erie,  Fa. — Charles  Hesssnkopf  ft  Co. 

Salt  aUe  CUy— Palmer  Bond  ft  Hortgage 
Co. 


Haiket. 

New  Torfc — Hartshome  A  Battelle.  Princ* 
ft  Whltely,  Watson,  Armstrong  A  Co.,  BM- 
wln  Wolff,  Chas.  B.  Doyle.  Camithera  Psil 
ft  Co. 

Price  Range— N.  Y.  B.  K. 
Jan  .1,  '08,  to  Jan.  1.  '21  UM 
High  lODU  Sept  25,  '08  87  Oct.  U 

iMvr.    77^  Nov.  6, '07  80  An*.  11 


TIBOIMIA  SON,  COAL  ft  COKE  CO.  Ut  Ss. 
Dm  Hareh  1,  U4B. 
Dated  Uarcb   1,    1809.     InUrest  payable 
Uarch  and  Sept.  1,  at  Bank  of  ManhaKsn  Co.. 
New  York. 

Tax  StatnB — ^Payment  of  Federal  Ineome 
Tax  not  assumed  by  company. 

AatkorUcd   tio.000.000 

Outstanding  (Jan.  1,  '>1)....  S,B3*,000 
Ketirod   S,461.«00 

Denomination — Coupon.  11.000.  Reslsterable 
aa  to  principal. 

Trustee — Bankera'  Truat  Co..  New  Tork. 

Organisation — Incorporated  In  Virginia  in 
1811  as  a  consolidation  of  a  number  of  iron 
industries  of  South  westcni  Virginia.  Tile 
company  was  In  the  buida  of  reoelvera  froin 
1901  to  Jan.  1,  1903. 

Capitalisation.  Outstanding. 

Common   $10,000,000 

Funded  debt    3.539.000 

Secnrcd  by  a  mortgage  on  7  blast  furnaces. 
986  coke  ovens.  33.000  acres  of  coal  land 
owned  In  fee.  minlns  rights  In  4S.000  addi- 
tional acres  In  Virginia,  Sfi.ODO  acres  of  coal 
lands  In  Kentucky  and  40,000  acres  of  ore 
land  In  Tennessee. 

Prior  Llen-LllB<,000  Carter  Coal  A  Iron  Co. 
B.  F.  6s  due  Oct.  1,  1938.    Bonds  are  reserved 
under  this  mortsage  to  retire  that  Issue. 
Vennt  ended  Dee.  31: 

QroBs.  Net.  Intereitt. 

19S0   tIS.316.G88    12,920,003  1165,673 

1919   10,271.986      1.490.018  193,776 

1918   18,088.073     1.836,693  207.702 

•Tears  ended  June  10. 

Usted  on  the  New  Twk  BtoA  Btdtange. 
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TIBOIMIA    MIDLAND    RAILWAY    CO.  Oth 
Series  "K"  Us.    Dae  Marsh  1,  IM*. 
Dated    March    l,    ISSI.     Interest  payabl* 

March  and  Sept.  1,  at  Safe  Deposit  A  Trust 

Co.,  Baltimore. 

Tax  Status — Payment   of   Federal  Ineona 

Tax  not  assumed  by  company. 

Authorized   61,776,000 

Ontstandinc    1.7T4,0«0 

Denomlnatleii — Coupon,    11,000,    8609  and 

1100. 

Trosteea — Guaranty  Trust  Co..  New  Tork. 
and  Cbarlea  Wehrhane. 
Control — See  Gen.  So. 

Seeored  by  direct  mortgage  on  SM.0T  mites 
of  road,  vis: 

A  first  Uen  on  205.67  miles — 
Manassas  to  Harrisonburs,  Va   1IS,8> 

Charlottesville  to  Lynchburg.  Va  .  Bt.90 

Alexandria  to  Oordonvllla,  Va.....  86.U 

Calverton  to  Warrenton.  Va.   8.90 

Charlottesville    to    Orange  Court 

House.  Va.    18.10 

The  9.40  mites  of  road  from  Orange  to 

Oordonavltle  Is  leased  to  the  C.  ft  O.  By. 

Co. 

Underlies— Va.  Mid.  By.  Co.  Oen.  6s  of 
1936:  South  By.  Co.  Cons.  Ss  of  1994  which 
ptovide  to  retire  this  Issna  and  Dev.  ft  Gen. 
4b  of  196B. 

Legal  for  savings  banks  in  Cat.,  also  Balti- 
more Trust  Funds. 

Legal  for  Baltimore  Trust  Funds. 
Uartet. 

New  Toric — Redmond  A  Co.,  Raymond  U- 
Smith.  Taylor,  Smith  ft  Hard,  Carruthors, 
Pell  ft  Co..  Pynehon  ft  Co. 

Baltimore — Barroll.  Corkran  ft  Co.,  Jenk- 
ins. Whedbee  ft  Poe.  Mackubin,  Goodrich  ft 
Co..  Howard  R.  Taylor  ft  Co. 

Prise  Bange    N.  T.  B.  B. 

Jan.  1,  m.  to  Jan.  i,  11  IMt 

High  109     July  10.  '09  U    Jan.  7 

Low.    B8H  Dec.  1,  'SO  MH  Dao.  1 


VIRGINIA    MIDLAND   RAILWAY   CO.  M 
Series  "T"  6s.    Dm  Hank  1.  IMl. 
Dated   Marcb   1.    1881.     InteraM  payabla 
March  and  September  1,  at  Safe  DepoaH  ft 
Trust  Co.,  Baltimore, 

Tax  Status— Payment  of  Fedwal  Xneoaw 
Tax  not  assumed  by  omnpsny. 

Antborlxed  and  Oatstaadlag  •1,I1»,M9 

Deaomlaatlon — Coupon.  81,000. 
Trustees — Guaranty  Trust  Co.,  N«w  Tmfc. 
and  Charles  Wehrhane. 
Control — See  Gen.  Is. 

Beaured  by  a  first  mortgags  on  ft.40  milea 
of  road,  vis:  Ml  lea. 

Lynchburg  to  Danville.  Va   66,89 

Franklin  Jet.  to  Pittsvllle.  Va   T.lt 

Underilea— Va.  Mid.  Ry.  Oen.  6a  of  19U. 
South.  Ry.  Co.  Cons.  6s  of  1994.  which  pr^ 
vide  for  the  retirement  of  this  ISBUs.  and 
Dev.  A  Gen.  4a  of  1068. 

Legal  for  Baltimore  Trust  Fundai 
LMcd  on  tha  Naw  Tork  Stodc  SxcAange. 
Maitet. 

Now  Toili — Redmond  ft  Co.,  Rarmond  M> 
Smith,  Taylor,  Smith  ft  Hard,  Pyneben  ft 

Co. 

Baltimore — Barroll.  Cockran  ft  Qo..  J«iik« 
im.  Whedbee  ft  .P^^^I^^^^.or  ft 


PrlM  Baiw«»N.  T.  8.  E.  acquired  the  property  of  the  Norfolk  ft  Port*- 

Jan.  1,  >10,  to  Jan.  1,  *Zi               t»tO  mouth  Trftctlon  Co.   and  the  le&M  to  that 

Bid.  company  of  the  Norfolk  Ry.  ft  Ll<ht  Co.  for 

HlKta           Mar.  10. '10              »0  Dec.  2S  99  yeera  from  June.  190S.    Also  acquired  the 

Low.    SO     Dec.  38. 'SO               90  Dec.  S 8  entire  tlOO.OOO  capital  itock  and  tl. 000.000 

  bonds  of  the  Norfolk  ft  Ocean  View  Ry.  Co. 

▼nUUZOA  MEDIAND  RAILWAY  CO.  Oea.  ovrolnB  18  mllea  of  road  and  majority  of  cap- 

Bm,     Dne  Mar  1*  US8.  b^ocIe  of  the  city  Gaa  Co.  of  Norfolk. 

Datei  May  1.  ISSC.    Interest  payable  May  !■>  1914  the  company  acquired  the  property 

uid  Nov.  I.  at  i.  P.  HOTVan  ft  Co.,  New  York.  »'  the  former  Richmond  ft  Henrico  Hy.  Co. 

Tax  6tatt»— Payment   of   Federal    Ineoma  at  foreelowire  sate.     The  V.  Ry.  ft  P.  Co. 

T*x  not  aaaumed  by  company.  owna    or   controls   throush    lease  practloaUy 

Anthorised   Cloeed  mortrase  the  entire  etreet  railway,  electric  llaht  and 

Ootitandlw  S4.8B9,000  power  butlneu  In  Richmond.  Petersburg  and 

DmomlBatloii-^Dupoii.  "I'l.OOO.  ResIsUrsble  Norfolk,  tosether  with  Interurban  linea.  Also 

u  to  principal.  plant  in  Norfolk  and  electric  Usht  plant 

Tm^oc   Crntrst    Union    Truat   Co.,    New  !■>  Si^olk,  Va.    Tbe  railway  property  oom- 

York.  prlM  ISO  nllei  of  traefc. 

CoBtnl—Inoorporated  tn  Vlrrlnla  In  1S8I  Capitalisation.  Outitandlnv. 

ud  In  1898  property  waa  deeded  to  tbe  South-     Common   $11,960,600 

em  Railway  Company.  Preferred    7,999,400 

Sectmd  by  direct  mortcasa  on  8W.4T  miles      Funded  debt    23.G9S.0OO 

jf  m^S!^\t^*L>  »  An    Secored  by  a  mortgage  on  plants  supplying 

w  ^r.^  *n  A?I7.n.in.   V-  electric  light  and  power  In  Richmond  and  Pe- 

ii«  ^^^«?»^!S^J^*•  tersburg.  Va..  street  railway  systema  In  these 

clt'"  ^nd    Interurban   line   connecting  them. 

viivinia  uifiianii  fi»p  "ra"  Kb             1  7T1  000  franchises  are  perpetual.    Principal  rall- 

v  SS  i  M^tSd  a«           b  llsi  ■  ■  1  llo'SoB  franchises  In  Richmond  expire  In  1928  and 

iSiSirtlS^^to  k»  Co  Com  inferurban  railway  franchise  expires  In 

whV^^Sri^S  to? th^;e?.?;m^Tof  -^-ter    power    rights    are  perpetual, 

ud  nrlor  llenfl   and  Dev   ft  Oen    Is  of  1968.  Principal  lighting  franchises  in  Richmond  ex- 

mo™  Trnrt  FmdS:  "31.     Lighting   franchise   in    Petersburg  la 

Usted  on  tbe  New  York  and  Richmond  ,<,'«"f'5".«,if 

Rtnnh  n— _•,--„_  Portamoutb  expire  In  1926.    1927  and  193S, 

HiocK  Kxcoangaa.  and  In  Norfolk  In  1944.    Blectrie  Lighting  In 

N*w  Yortt-Bodmond  A  Co..  Raymond  M.  >»  »«•    0"  »>  Norfolk  !■ 

Smith,    Taylor.    Smith    A    Hard.    Wolff   *  perpetual. 

Stanley.    Carruthers,    Pelt   ft  Co.,   Vllaa  A  Fonded  debt — On  the  property  owned  there 

Hlckey.                               ,  are  also  Otttetandlns  88.170.000  Norfolk  ft 

Fhltodelphla^lsaac  Starr  Jr.  &  Co.  Portamoutb  Traction  Co.  lat  8s  of  1988  and 

.  ^•^SS"^*"^''^'*"'  Corkran  ft  Co.,  Jmk-  1487.000  Norfolk  ft  AUantle  Terminal  1st  M 

ina.  Whedboe  ft  Poo.  of  1989.   On  property  oontrolled  there  are  out- 

Friee  Bance— N.  Y.  S.  E.  standing  |4,EO0,00O  bonds. 

£lS"h*'iflfu*l«?"?B%B"        BO     M?I-  a*  Years  ended  Jane  S»  (oonaoUdated): 

Sit    8*1  sin.  is  'so                 slSr  ifl  O'-o"*          Net.  -Deductloiia. 

Low.    8<14  Sept.  16,  10  8414  Sept.  18  ,„o   89.808.000    $8,187,880  |1,751.T4» 

  1919. ......    8.489.288     8,889,491  1.898.409 

TDtfliNiA  RAILWAY  ft  powEB  CO.  ist  ft    2'1SI'52S   !'2?S'Ilf  ^£I^!3! 

Ref  SB     Dne  Jnly  1.  1BS8.    6.044,498      8,811,991  S,811,834 

Dais  "iy  L  iBoT'  inteSi  payable  Jan.  ""v,;;;*'  r^Slfi"-'inkiL"ffi  a^W" 

and  July  1.  at  New  York.  •Interest,  rentals,  sipUng  funds,  amorUsa- 

Tax  Status— 2%  Federal  Income  Tax  paid 

by  company  xrlthout  deduction.  Listed  on  the  New  York.  Philadelphia,  Rlcb- 

Antherbted   115,000.000  mond  and  Raltlmore  Stock  Bxchangea. 

Ontatandlng                                11.493.000  Original  Market — 12.600.000  offered  in  May. 

Held  in  8.  T.                                 TS2,O0O  1911.  by  Ulddendorf.  Wtlllama  ft  Co..  Baltl- 

In  TreaRnry                                    116,000  more,  Md.,  N.  W.  Halsey  ft  Co.,  New  York. 

Reaerved  for  Prior  Mens                 69,000  Chandler  Bros,  ft  Co.,  Philadelphia,  eto.. 

Beeerred  for  Ext                         1,868.000  at  9TM  and  Interest. 

Fledged  aa  part   Beenrlly  for  m»m 

«%  Notes                                    868.000  ^  Market. 

DensmlnatloB — Coupon,  81.009.  Reglsterabla  New  Yerk—Hambleton  ft  Co..  Hartshome 

aa  to  principal.  &  Bottelle.  Vanderhoef  ft  Robinson.  Barle 

Trwatee— Equitable  Truat  Co.  of  N»^  York.  A.  Millar  ft  Co..  Cnrruthera,  Plel  ft:  Co..  O. 

Redeemable  at  I06  and  Interest  on  any  In-  *  C.  aRn.lloph,  R^uacher  *  Ifackay,  OUbert 

tereat  date  upon  60  daya'  notice.  ^  „^**"'it.^A.?  *"w5^u?il^''"*'^  * 

gtoWng  Fond— One  quarter  of  1%  payable  P'^'"'-*  *  WhUely. 

semi-annually,  of  outstanding  bonds  from  Jan.,  „  ™J"''Sl^;!.'^  *    ^^'■'''Y;»h?^-"T  S^nJi*;' 

1914.  throuKh  Jan.  1.  191S.  and  one-half  of  Bauer.               ^.^^^i  A  *^M^P™n  jTrn ' 

1%  thereafter  to  be  applied  to  the  pnrehase  ^„^^Z^  K  ^himna^A  Co    '  ^''^"^^  * 

or  redemption  of  these  bonds  at  not  over  106  *  ^  wt,             *  Pn- 

and  Interest.     Bonda  ao  acquired  to  be  held  wP^,Vk?„"T:;;[1?,^^L"\  r^^^^M  I'^wVhnS 

alive  and  interest  added  (o  sinking  fund.  *  r^"  n^owa^d  R.  T^tlor  A  Si    '  ^""^^ 

Deprreiatlnn    or    Renewal  Fund— Not    less  *                        J*"               *  V" - 

than  tlOO.OOD  annually  until  June.  1918,  Prle*  Rancf    N.  Y.  B.  m. 

Organlcatinn — Incorporated    In    Virginia    In  Jan.  1,  '12,  to  Jan.  1.  'tl                1990  . 

1909  as  succeaaor  to  the  Virginia  Passenger  ft  High    9TH  June  IS.r^Mii,^^  h,,  I  ^O^W>  1^ 

Power  Co.  sold  at  foreclosure.    In  July.  1911.  Low.    62t«  Dec  SO  ■^'s"!^^'^  W 
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TACnVM  OIL  GO.  U-Te«r  It.  Dm  ApM  1. 

1»3«. 

Dated  April  1,  Ittl.  InteraM  iMyabl* 
Aprtl  1  and  Oct.  1,  at  Equtt&ble  Trust  Co., 
New  York. 

Tax  StaltiH — Payment  ot  Feiieral  Incoma 
Tax  not  aaaurtipil  by  the  cr-ompanx.  P«iin- 
■ylvanla  Stitte  Tax  i  olunoed. 

Anihorizrd   $20,000,000 

Outalandlnr    20,000,000 

Purpom;  ol  l».»ne — To  provide  lor  the  re- 
duction of  QUtj(t»nillnK  bank  loans  and  to 
increase  working  <-apIial. 

DenomlnaUon— Coupon.  11,000  and  (GOO; 
reKlstentble  aa  to  principal.  _ 

TraatM— Equitable  Trust  Co.,  New  Tork. 

Bedeemabla  on  and  after  April  1.  19iC. 
as  a  whole  or  in  lois  of  not  less  than  9b.- 

000.  000  on  any  Interest  date  on  30  days' 
notice,  at  104  and  interest  in  1936  and  at 
a  premium  of  %  of  1ft  lose  for  each  year 
to  and  including  Oct.  1,  1831,  and  at  101 
and  Interest  thereafter. 

SnUiniE  Fund— Quarterly  heffinntng  July 

1,  1021.  $126,000,  to  be  applied  to  the  pur- 
chase of  these  bonds,  if  obtainable,  at  not 
axceedlngr  par  and  interest.  Bonds  so  ac- 
quired to  be  cancelled.  To  the  oztent  that 
any  inBtailments  cannot  be  so  used  by  the 
end  or  the  quarterly  period,  the  unexpended 
tMlance  shall  revert  to  the  company  aad  bo 
credited  as  part  payment  ot  tbe  DWCt  quar- 
terly installment.  ■ 

Ornolxattoo— Incorporated  In  Haw  Tork 
In  180<-  Tbe  company  la  aasased  la  re- 
flnlnK  of  petroleum  and  the  markotlns  of 
its  products  both  In  the  United  States  and 
fn  foreisn  countries.  The  company  owns 
and  operates  in  the  United  States  refin- 
eries at  Oloan.  N.  T..  and  Panlsboro.  N.  J., 
having  a  combined  capacity  of  approxi- 
mately 18,000  barrels  per  day  of  crude 
T>etroleum.  Tt  owns  and  operates  compound- 
ing and  finishing  plants  at  Bayonne,  N.  J., 
and  Rochester,  N.  T.  The  company  owns 
Its  own  fleet  of  tankcra  In  1920  the  out- 
put of  the  United  States  plants  aggregated 
1  914  ©00  barrpis  of  lubricants  and  a.eSO.OOii 
barrels  of  Illuminating  oils,  gasoline  and 
fuel  and  gas  oils. 

The  company  ^clallxes  in  the  manurao- 
ture  of  high-grade  lubricants  for  every  clasa 
of  machinery.  ^  .  .  ^, 

Capitalisation.  0>lJ""lX^*5iK; 

Common   »1S'252'2S2 

Funded  debt    20,000.000 

Hecority — A  direct  obligation  of  the  com- 
pany but  not  scurpd  by  a  mortgage.  Ln- 
der  the  provisions  of  the  Indenture  the  com- 
pany covrnnnts  as  follows: 

No  subsequent  funded  obligations  can  be 
Issued  which  will  have  priority  as  to  pres- 
ent assets  over  these  bonda,  and  the  total 
funded  debt  shall  never  be  permitted  to  ex- 
ceed 50%  of  the  company's  net  asseta 

Net  current  assets  as  defined  In  the  In- 
denture will  at  all  times  bs  maintained  at 
an  amount  at  least  equal  to  160%  of  the 
aggregate  principal  amount  of  all  funded 
debts  outstanding. 
Years  ended  Dec.  31: 

Net. 

•  1B20   t8,MO,000 

1810   Ml«.777 

tlOlS   B.U2.374 

lin   11.942.818 

•One  branch  estimated. 
tAfter  deducting  extraordinary  deprecia- 
tion due  to  wartime  ooaatructlon  costs  and 
antirn    Investment    In    Russia  aggregating 
$5,710,746. 

Original  Market  —  $20,000,000;  offered 
March,  1921.  by  the  National  City  Compai)y, 
Tbe  Equitable  Trust  Company  of  New  Tork, 
Blair  *  Co.,  Inc.,  and  Dillon,  Read  ft  Co., 
"■t  100  and  Intsrest. 


Harket. 

New  Tork — Morton  Lachenbruch  *  Co., 
Montgomery  A  Co.,  Salomon  Brosi  A  Hata> 
ler,  Alfred  L.  Bache  ft  Son,  Dillon.  R«ad  A. 
Co.,  Moore,  Leonard  A  Lornch. 

PUIadelpIila — ^Parsly  Broa  ft  Co.,  Samnat 
ICcCreery  ft  Co.,  HcCewn  *  Co. 


VAJJJKT  COUNTIES  POWCB  GO.  (THB>  !■* 

Ss.    Doe  Har  1,  1»M. 

Dated  Hay  1,  1002.  Interest  payable  Hay 
and  Not.  1,  at  Ueraantlle  Trust  Co.,  San 
Francisco,  and  at  U.  S.  Mortgage  A  Trust 
Co.,  New  Tork. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction,  when  Intereat 
Is  paid  to  resident,  individuals  or  partner- 
ships. When  interest  Is  paid  to  resident  cor- 
'poratlons  tbe  company  will  not  pay  any  part 
ot  the  Inoome  Tax. 

AothortBcd   $2,100,000 

Oatstaadlng  (Jan.  l,  '21)   1,700.000 

Held  In  8.  F.   100,000 

DenamlnaUoB — Coupon,  SI, DOS. 

Trustee — Meroantlle  Trust  Co.,  San  Fran- 
cisco, 

Staking  Fnni — 1%    of   bonds  outstanding 
annually,  Nov.  1,  1%,  ISIB  to  lOlS: 
ISIO  to  1124,  and  t%  therealter. 

Osntrol— AbaotM  by  tbs  Pae.  Oaa  ft  Bt. 
Co. 

Setnred  by  a  flrst  mortgage  on  all  tbe  prop- 
erty formerly  belonging  to  this  company. 

Undcriles — California  Oas  A  Bleotrlo  Corp. 
Unlf.  A  Ref.  5s  of  1B3T  and  Gen.  ft  Coll.  Tr. 
Ss  of  1»3S  and  Paclflc  Oas  ft  Electric  Co. 
Gen.  ft  Ref.  Htge.  and  1st  ft  Ret  Mtgei. 
Bonds  are  reserved  undar  the  lattar  mort- 
gage to  retire  this  tnue. 

■aralBga — See  PaeUle  Oaa  ft  Blcotrta  Co. 

iMal  for  saving*  banks  m  Calif  omla. 

I4sted  on  the  Ban  BVandaoo  Stock  and 
Bond  Bxcbange, 


Kcw  TortC— Stitro  Broa.  ft  Co..  UoDonnril 
A  Co.,  John  Kickerson,  Jr, 

lAm  Angeles — ^Frank  ft  Lewis,  Cabn,  Hc- 
Cabe  ft  Co. 

San  PranHaea— Sutro  ft  Co. 

Mee  Kaage. 
Jtaa.  1,  '17.  to  Jan.  I.  '21 

Bid.  Ask. 
High  lOSU  -17    103%  '17 
Low.    80     '20     81  'SO 


19S» 

9^%ii 


Bid. 
00  Nov. 
80  Sept.    80  Sspt. 
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TALLET  MOULD  ft  IKON  CORPORATION 
Varchaie  Monry  iHt  7fl.  Dae  each  Jan. 
1,  as  follows:  aiOCOOO,  IHl  to  IMS.  tm- 
cluHlve;  f7II,00e,  1924  to  19X9.  inclusive. 
Dated  Jan.  1,  1919.    Interest  payable  Jan. 

1  and  July  1.  at  First  Trust  A  Bavlacs  Co.. 

Cleveland. 

Tax  Htatos — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Authorised   S7M.000 

Outstanding  (Feb.  1.  ■]!)  OBO.OOO 

nnUince  retired. 

Purpose  of  Issue — ^Issued  In  part  pamudBt 
for  the  purchase  of  propntr  from  the  Mar- 
shall  Foundry  Co. 

DenemlnaUen— Coupon.  11,000, 

Trustee— Flrat  Trust  ft  Savings  Co..  Clava- 
land. 

Redeemable  at  102  and  Interest  on  any  In- 
terest date. 

Organisation — Incorporated  In  New  Tork  Is 
1917  to  acquire  the  property  of  the  Vall^ 
Mould  ft  Iron  Co..  Sharpsvllle.  Pa.  The  com- 
pany baa  foundries  at  Sharpsvllle  and  West 
Htddlesex,  Pa.,  and  a^laat  fufaaos  at 
Sharpsvllle.  aU  rm,:t*M..««nMriioiir.  Tbs 


piioelpal  bualncH  of  the  oompanr  !■  tba  ra&k- 
Ins  of  lurot  moulda,  wblch  kre  used  to  fonn 
Uw  iteel  Incot  frgm  liquid  itMl,  and  the  mak- 
IxiM  of  Ktoola  on  whlcb  the  moulda  aro  aet. 
The  oompaDy  haa  contracta  with  blast  tur- 
naeea  by  which  it  la  auppUed  with  molten 
iiMtl,  and  contracu  wltb  ateol  planU  for  the 
•un>lr  of  their  moulda, 

Capttallsatlon.  Outatandins. 

Common  (no  par)   100,000  aba. 

Preforrad  (7%  cum.)  12,000.000 

Funded  debt    :,1SO,000 

Secured  by  a  flrat  mortsase  on  the  property 
amnired  from  the  Uarahall  Foundry  Co.  oon- 
alatlnc  of  a  leaaod  foundry  In  Ftttaburgh.  Pa., 
and  a  foundry  in  Black  lAtik.  Pa.,  the  prop- 
erty at  Black  Lick  eontalnlns  about  1ft 
acrea. 

Years  ended  Dee.  81: 

Net.        Int..  etc. 

1910   1762.274  $408,918 

191S   3&l,t47  266.67S 

l.«18...>   1,S«0,676  104,493 

Orldiud  Harlnt— SSOO.OOO  offered  Uarcb, 
1919.  by  the  Flrat  National  Bank  an&  Otla  A 
Co..  Cleveland,  on  a  7)4%  baHa. 

Market. 

New  TcMrtc— Gha&  B.  Doyle  *  Co.,  Flts- 
■erald  A  Uarte,  Herrlll,  Lynch  A  Co. 
Clerrinnd — Otla  &  Co. 
Priee  Banve  USD— Bid  90:  Aak  100. 

YAS  CAMP  PACKING  COMPANT,  INC., 
(The)  W-Tear  lat  8.  F.  Sa.  Duo  A^ 
1,  1941. 

Dated  April  1.  1921.  Interest  payable 
April  1  and  Oct.  1  In  New  Tork.  Chlcaso  or 
Indianapolis. 

Tmz  Btataa— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathertaed   tS.000,000 

OntatandinK    3,000,000 

Renorved  for  Bbctmatonfl   3.000,000 

laaiuuice  Rentrictioait — Additional  bonda 
may  only  be  lesuei]  rov  not  exceeding  in  par 
value  50%  or  ndilitlona  or  Improvements  to 
the  fixed  property  <to  be  taken  at  actual 
coat  less  depreciation)  provideif  the  average 
net  earnings,  after  ileprpclaKon,  for  36  con- 
■ecntlve  months  out  of  the  prec<>dln9  40 
months  shall  have  been  at  Ic&Ht  2M  tlmt^s 
the  annual  Interest  on  all  outstanding  bonds 
iDcItidlnjc  those  proposed  to  be  IsHued,  and 
provided  that  after  such  Issue  the  excess  of 
quick  aasets,  Inrludlns  the  company's  equity 
In  the  net  quick  aaaets  of  the  Van  Camp 
Products  Company,  over  all  liabilities  ex- 
cept these  bonds  shall  be  at  least  S0%  of 
all  bonds  outstanclluK- 

Purpose  of  Issue — To  provide  additional 
working  capital. 

DeDondnationH — Coupon,    tlOO,    }S00  and 
$1,000;  rogisterahle  aa  to  principal. 

Tnutoe — Indiana  Truet  Co.,  Indlanapolla 
Bedeemoble  as  a  whole  or  In  part  for 
Sinking  Fund  on  40  days'  notice  at  107  K 
ud  interest. 
Blnldnc  Fond — Semi-annual  payments,  be- 

Silnnlng  Oct.  1,  1933,  of  3%  each  year  of  the 
otal  amount  of  bonds  at  any  time  Issued. 
Payments  to  be  made  either  In  cash  or  in 
bonda  purchased  by  the  company,  such 
bonds  to  be  taken  at  cost  to  the  company 
'not  exceeding  the  call  price.  Cash  payments 
are  to  bp  applied  to  the  purchase  or-  redemp- 
tion of  these  bonds  at  not  exceeding  107U 
and  Interest.  Bondn  acquired  are  to  be 
kept  alive  and  intereat  added  to  this  fund, 
Organlaatitm — Incorporated  In  Virginia  In 
1921  and  has  taken  over  the  property  ani 
business  of  thn  van  Camp  Packing  Com- 
pany and  the  Louievllle  Food  Products 
Company.  Also  acquired  99%  of  the  stock 
of  the  Van  Camp  Products  Company.  The 
distribution  of  the  new  company's  products 
Is  conducted  through  a  selling  agency  con- 
tract with  its  subsidiary,  the  Van  Camp 
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Products  Company.  The  Van  Camp  Com- 
panies do  a  large  bustness  In  manufactur- 
ing and  distributing  various  staple  food  and 
vegetable  products,  evaporated  milk,  pork 
and  beans,  soupi^  catsups,  spaghetti,  chill 
sauce,  chocolate,  peanut  butter,  hominy,  lard 
compound,  soaps  and  refined  salad  and 
cooking  oita 

Capitalization.  Outstanding. 

Common  (no  par)   60,000  sha 

Preferred   394,600 

Funded  debt    3,000,000 

■Includes  $1,6S4,S00  preferred  stock  of  the 
Van  Camp  Products  Company  In  hands  of 
public. 

Secured  by  a  mortgage  on  all  the  fixed 
assets  of  the  company.  Including  lands, 
buildings,  machinery  and  equipment  and 
also  Its  formulas,  trademarlu,  brands  and 
good  win  and  further  secured  by  the  pledge 
of  SB%  of  the  common  stock  of  the  Van 
Calnp  Products  Company,  the  merchandising 
organisation. 

The  company  owns  and  operates  fourteen 
planta  of  which  the  most  Important  are 
located  in  Indlanapolla  and  Louisville. 
Branch  plants  for  the  canning  of  vegetables 
and  the  evaporation  of  milk  are  loacted  at 
Crawfordsvlile,  Plalnfleld  and  BIwood,  Indi- 
ana; Algoma,  Sawyer  and  Watertown,  Wis- 
consin; Adrian,  Michigan,  and  Bryan  and 
Wauseon.  Ohio.  The  Louisville  planta  for. 
merly  owned  by  the  Louisville  Food  Prod- 
ucts Company,  manufacture  principally  lard 
compounds  edible  oils  and  soapa 

OiWnal  Maikel — $8,000,000.  offered  June, 
1921,  by  E.  H.  Rollins  ft  Sons,  Boston,  etc.. 
at  99  and  Interest. 


TAN  SWERINOaN  CO.  (The)  1st  Mtge.  * 
Coll.  Tr.  Is.  Dne  serially  as  fofiown: 
S3M,000  CMb  Sept.  1.  from  IMO  to  US4, 
gehialn.   aad   «1,SM,9M  on  Sept,  I. 

Dated'  Sept.  1,  1919.  Interest  payable 
quarterly  Maroh  1,  Juno  1.  Sept.  1  and 
Dec.  1,  at  The  Flrat  Tmst  A  Savings  Bank, 
Cleveland,  Ohio. 

Tax  Statua— 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction, 

Anthorlzed   $2,760  000 

Outstanding  (Jan.  1,  '21)   2,450,000 

Balanrn  rrtlred. 

Pun>of«e  of  lKHn«> — To  consolidate  all  of 
the  bonded  indebtedness  of  the  rompany. 

Deooralnotlonit— Coupon,  11,000  and  1500. 
Coupons  of  1100  in  1036  maturity  only. 

Trn»t««i— First  Trust  &  Savings  Bank. 
Cleveland,  Ohio. 

Redeemable  at  101  and  Interest  on  any 
Interest  date. 

,-**'K90'**'**"*~^*"^'"T**""*te'3  'h  Ohio  Feb. 
18.  1913.  ns  a  realty  company  and  acquired 
land  at  Shaker  Height*  Cleveland,  Ohio. 

Secured  by  pledge  of  a  first  mortgage  of 
H4B,736  on  land  valued  at  tl.640.3SO.  and 
land  contracts  of  $2,263,208,  based  on  con- 
trnciB  amounting  to  12,670,4  GO.  Further 
secured  by  pledge  of  all  the  eecurltles  of 
the  Cleveland  Interurban  R.  R,  Co.  of  an 
aitirrcgate  face  value  of  31.776,000. 

Original  Market — Offered  Oct.,  1920.  by 
Tlllotaon  &  Wolcott  Co.,  Cleveland,  Ohio,  at 
a  price  to  yield  SM%. 


TANDALIA  COAL  CO.  1st  Os.    Due  July  1, 
1080. 

Dated  July  l.  1906.  Interest  payable  Jan, 
and  July  1,  at  Union  Trust  Cc.  Pittsburgh. 
Pa. 

Tax  Statos— 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Authortaed   33.000.000 

Outcttindlng    2,025,000 

Betircd  by  S.  F   8.604.900 

Pwchaaed  and  Cancelled   i^AS-NFO 

DenoBdnatlon— Coilipon,   $  l ;  00«;  ~   ^  ^ 


Trostoe— Union  Trust  Co..  Plttaburtta,  Pa. 

RedcciDKblo  at  110  and  Intereat  on  ia- 
tereat  date. 

SlnUnc  Fnnd — Quarterly  paymenta.  Jan. 
SO.  April  ID.  July  20  and  Oct.  20.  of  a  aum 
equal  to  S  centa  per  ton  of  run-of-mlne  ooal 
mmc^  from  the  mortsased  premlaes  during 
the  next  preccdins  threa  months,  with  an  an- 
nual minlmun)  payment  of  1 2  G,  ODD.  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over  110  and  Interest.  Bonds  acquired  are 
cancelled. 

Orcoolaatlon— Incorporated   In   New  Jersey 

In  looe. 

Capitalisation.  Outatatndlnc. 

Common   tl,&7G,07E 

Preferred  (6%  cum.)   I,3fi6.360 

Funded  debt    2. 98(1,400 

Secored  by  a  first  mortvaKe  on  24.000  acrea 
of  coal  land  owned  In  tee,  and  leasehold  in- 
terest, 9.000  acrea  additional,  and  on  9  operat- 
ing plants  having  a  capacity  of  10.000  tons 
dally.  The  propertlea  of  the  company  are  lo- 
cated In  Indiana. 

IJnderilea— 1466.000  2nd  6a  of  1S38,  tl49,- 
400  nen.  6a  of  1934 

Orlsbial  Market — 13.000.000  ottered  tn  1906 
by  the  Union  Trust  Co..  Pittsburgh,  at  106  K 
and  Interecit. 

Market. 

New  York— Simon   Borg  A  Co.,  Watson, 
Armatrong  &  Co.,  "Carruthero,  Pell  ft  Co. 
PhlladeTphia— Wm.  P.  Leinpley  &  Co. 
Plttsbarffh— Union  Trust  Co.  of  Pltaburgb. 
Prlc*  BaDCe. 
Jan.  1,  'Oe,  to  Jaa.  1,  *S1  1880 

Bid.        Ask.              Bid.  Ask. 
High     79  '17    106  -09            70  Feb.    96  Uar. 
I^w.      70  '19      85  '17  70  Mar.   


TAMDAUA  BAIIAOAD  CO.  Cons.  Scries  "A" 
A  "B"  4b.     Due  Series   "A,"  Feb.  1, 
IftSSt  Series  "B,"  Mot,  1,  U5T. 
Dated,  Series  "A.''  Mar.  10.  1901;  Series 
"B."  Nov.  1.   1907.    Interest  payable  Series 
"A,"  Feb.  and  Aug.  1;  Series  "B,"  Majr  and 
Nov.  1  at  Fenna.  R.  R.  Co.,  New  Torfc. 

Tax  Status — 1%  Federal  Inooma  Tax  paid 
by  company  without  deduction. 

Aothorlnd   ....Clned  mortsase 

OBtstandiiur 

A   $9,787,000 

B    6.477.000 


tl6.264.000 

Retired  by  S. 

A    »«18.000 

B    1.628.000 


Cincinnati,  Chicago  ft  St.  Louia  R.  R.  Co. 
The  property  of  the  latter  company  has  bean 
leased  tor  999  years  from  Jan.  1,  1S21.  to  tb« 
Pennsylvania  R.  R.  Co.,  rental  being  an 
annual  aum  equal  to  Oxmd  cliargea,  luid  4% 
on  the  capital  stock  (or  the  Ilnrt  6  ]r«ara 
and  5%  thereafter. 

Sccarcd  by  direct  mortgage  on  6BO.10  miles 
of  road  owned,  St.4B  miles  of  leaaeliolds.  tIs: 

A  llrat  Ucn  on  SilM  milea— 
Ill.-Ind.  State  Line  near  Farrlngton  to 

EaM  St.  Louts,  III   1B7.KI 

Rookvllle  to  South  Bend,  Ind   lfB.«3 

LoEansport  to  Butler.  Ind   93.10 

Indianapolis  to  Vlnoennea,  Ind   117.99 

Bushrod.  Ind.,  to  Coal  Mines   IS.OB 

A  sceond  Ilea  on  193.17  miles — 
Covered  by  the  first  lien  of  the  Terre 

Haute  ft  Indlanapolia  Cons.  1st  6a..  liX.lJ 

Also  seenred  on  leasehold  interest  of  th« 
company  In  the  road  from  Terrs  Bauta  to 
Rockvllle,  Ind.,  22.49  miles. 

Prior  XJens— S1,S99,D00  Terre  Haute  ft  In- 
dlanapolia lot  Es  of  1926  for  the  reclrement  of 
which  bonds  of  this  Issue  bars  been  reasrvad. 

Dndertles— P.  C.  C.  ft  St.  L.  B.  R.  (dow) 
Gen.  Htse,  under  wUidi  bonda  are  reserved  to 
retire  this  Issue, 

Legal  tor  savings  banka  In  Cat.,  Ho.  and 
Ore.:  also  Baltimore  Truat  Funda. 

Listed  on  the  New  Tork  Stock  Bzchaage: 
Series  "B"  on  London  Stock  Exchange. 

Original  Market— 17.000.000  Series  "A" 
offered  May.  1906,  at  103  K  and  Interest  by 
Speyer  ft  Co..  New  York,  and  Speyer  Bros., 
London;  16.000.000  Series  "B"  offered  by  the 
same  firms  April,  1910,  at  97U  and  Intereat, 
Market. 

New  Yoi*— Simon  Borg  ft  Co..  Sam'l  Gold- 
achtnldt.  Hartshome  ft  Battelle,  Chaa.  W. 
Place,  8e.isnngood,  Haas  ft  Uacdonald,  Car- 
ruthers,  Pell  ft  Co.,  Prince  ft  XV1ilt«I]r,  Abr- 
ham  ft  Co. 

Philadelphia — Henry  D.  Boenntng  ft  Co.. 
Blklna,  Morris  ft  Co.,  Qraham,  Paraona  ft 
Co.,  Isaac  Starr,  Jr.  ft  Co. 

FlFloe  Baoge— N.  T.  8.  E. 
Jan.  1.  ■08,  to  Jan.  1,  •«!  19» 
Series  "A." 

Bid.  Ask- 
High  105  Jan.  12.  'Ofi  78%  Jan.  80  Oct 
Low.      80  Jan.  22.  '18         70     Dec.    78  Jan. 

Serlea  "B." 
High      99      Dec  7,  *0»         76  Nov.    SO  Oct 
Low,     80  fi  June  S.  '18         16  Not.    7«  Do& 

lat  da. 


$1,786,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  only,  or  fully  regtsterable. 
Registered,  11.000.    C.  ft  R.  Interchangeable. 

Tmslcc — Farmers'  Loan  ft  Truat  Co..  New 
Tork. 

SlnMnc  Fund — ^Annually  l>eglnning  April, 
1910,  1%  of  the  bonds  outstanding  to  be  ap- 
plied to  their  purchase  at  not  exceeding  par. 
IC  the  bonda  cannot  be  purchased  at  this  price, 
the  funds  for  that  year  shall  revert  to  the 
company, 

Onanuiteed  as  to  Interest  by  the  Pennarl- 
Tanla  R.  R.  Co.  under  terms  of  lease. 

Assumed  by  the  Pittsburgh.  Cinclnntal.  Chi- 
cago ft  St.  Louis  R.  R.  Co.  (new  company). 

Control — Incorporated  In  Illlnoia  and  In- 
diana in  1904,  and  Is  a  consolidation  ot  tbe 
Terre  Haute  A  Indianapolis  R.  R..  the  St. 
Louis.  Vandalla  ft  Terre  Haute  R.  R..  tb* 
Terra  Haute  ft  Loganaport  By,,  tha  Logasa- 
port  ft  Toledo  Ry,  and  the  Indianapolla  ft 
Vlnoennea  R.  R. 

On  Jan.  1.  191T.  thla  oompaar  and  several 
'^•"tra  were  eonaolldated  Into  the  Pittsburgh. 
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VKNTCRA  OOUNTY  POWER  00. 
Dne  Nov.  X.  IMS. 
Dated  Nov.  1,  190C.  Ditsreat  payabia  May 
and  Nov.  1,  at  Loa  Angelea  Trust  A  Savings 
Bank.  Loa  Angelea  and  Liberty'  NaUcnal  Bank. 
New  Tork. 

Tax  Stataa — ^Payment  of  Federal  Inooma 
Tax  not  aasumed  by  otMnpany. 
AnthMlxed  $1,090,MO 


Ontstandlnr  (Mar.  1,  '11}   630.000 

Retired  bara.V.   198,000 

BsaewBi  for  Mar  Uena   171.000 

DmrnfanUoB— Coupon.  11, 009,  Baglaterablo 
aa  ta  prInelpaL 

Tmst«»— Title  Inauranoo  ft  Trust  Co.,  Loa 
Angeles. 

RodMaDaUo  on  any  Nov.  1  at  101  and  In- 
terest. 

BlnUag  WunM  A  iminlly  i%  of  antataadtw 
bmds. 

Ooatrel— laeorporatad  In  Caltfonila  In  l«Ot 
as  a  eonsolldatlon.  In  Deo..  HIT,  the  physical 
properties  of  this  company  were  taken  over 
by  the  Southern  Caltfomla  Bdlson  Co. 

Samrcd  by  a  mortgage  on  plants  formerly 
owned  by  this  company  supplying  electricity 
In  Ventura  County.  Ca..^^d  watw  to  Tm- 


G«n.  ft  Ref.  Utse.,  und^  wttlob  bonds  U*  r*- 
■trvcd  to  retire  thia  laaue. 

Kamliws — See   Soutliem  California  Ddlson 

Co. 

L«Kal  (or  aavtnsa  banlu  In  California. 
OrlclMU  Harket— Offered  In  190B  by  Adftffi* 
Co..  Lioa  Ancel«H,  at  101  and  Interest. 

Market. 

New  York — UcDonnell  &  Co.,  John  Nlcker- 
son.  Jr. 

Lo9  Anpeles — Drake,  Riley  &  Thomaa, 
Cohn,  ilcCakc  &  Co.,  Krank  &  Lewis. 

Prlee  Kance. 
Jan.  1,  '11,  to  Jan.  1,  'SI  1020 

lila.         .\e<k.  Bid.  Ask. 

Ulffh  100 '11  100 '13  S8H  Dec.  91  Sept. 
Ix)w.      82 '20      S9 -20        Si     July    89  July 


TERA  CRCZ  A  PACIFIC  RAILROAD  CO.  tat 
4Ua.    Doe  July  1.  1934. 

Dated  July  1,  1904.  Interest  nayable  Jan. 
and  July  1,  at  offlico  National  Rys.  of  Mexico, 
New  York,  or  Trustee's  office. 

Ocfaidt— July  1,  1014,  and  snbsequoit  Inter- 
est. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antiierixed  and  Oatataodlnc  17.000.000 

DeDOznlnatioo — Coupon.  tl.OOO.  Revlster* 
able  as  to  pimclpal. 

Tmstee— Safe  Deposit  ft  Trust  Co.,  Balti- 
more. 

Redeemable  prior  to  July  1.  1924.  at  110  and 
Interest  and  thereafter  at  pa  rand  Interest. 

Ooaranleed  as  to  principal  and  interest"  by 
the  National  Rys.  of  Mexico. 

Ortaolxatton  and  Control — Incorporated  In 
Mexico  in  1B9S  and  reorRanlsed  in  1908  as  the 
Vera  Cruz  ft  Isthmus  R.  R.,  the  entire  stock 
of  which  is  owned  by  the  National  Rys,  of 
Mexico. 

Seevrvd  by  a  first  mortvace  aa  tn.n  miles 

of  road,  viz: 

Cordoba  to  Santa  Lucretia   102.  SI 

Los  Cocos  to  Tlerra  Blanca   60.4 

Forms,  with  connections,  a  tbrousb  line 
from  the  Atlantic  to  the  Pacific. 

Listed  on  the  New  Tork,  London  and  Am- 
sterdam Stock  Bxchanscs. 

Orlclnal  Market— Ortered  In  1904.  by  Sperer 
*  Co.,  New  Tork. 

Market. 

New  York — Vnnderhoef  St  Robinson,  F.  J. 
Usman  A  Co..  WolfT  &  Stanley,  Alfred  F. 
Ingold  &  Co.,  HartHhorne  A  Battelle. 

Price  Ranst^N.  Y.  8.  B. 
Jan.  1,  'OS,  to  Jan.  I,  '81  1020 
UlKb     98  Sept.  13,  'US  !8  Sept.  13 

Low.      20  Sept    7,  '20  20  Sept.  7 


1st  ft  Ref.  Utc«..  which  provides  to  retire 
this  Issue  and  (new)  Oen.  4b  of  1976. 
listed  on  the  New  York  Stock  Exchance. 
Market. 

New  Yoric — E.  A.  Ilaker  &  Son.  Simon 
Borg  &  Co.,  Sam'l  Goldscbmldt.  Chaa.  W, 
Place.  Taylor,  Smith  A  Hard,  Kvans,  Still- 
man  A  Co.,  Pynchon  &  Co..  F-  J.  LIsman  & 
Co.,  Carruthers,  Pell  A  Co. 

Prlee  Rancc— N.  Y.  S.  E. 
Jan.  J,  'M,  to  Jan.  1.  tl  l»xo 
Hlffh    107U  Apr.  13.'0G  87  Sept.  7 

Low.      SO     Apr.  88,  '20  80  Apr.  88 


TBBDI0BI8  TAIXET,  INDEPENDENCE  * 
WESTERN  BAILBOAD  CO.  1st  Ss.  Dm 

Hardi  t,  ma. 

Dated  Feb,  l.  1888.  Interest  payable  Uarob 
and  Sept.  I,  at  ofFloe  of  Missouri  Pacific  R. 
R.  Co.,  120  B'way.  New  York. 

Tax  Statas — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AmborlBed — 810,000  per  mile  of  oonwleted 
road. 

Ontstaaibw   8808,000 

DeBomlnatlsB— Coupon,  11,000. 

Trastee — Eoultable  Trust  Co,,  New  York. 

Control — Incorporated  In  Kansas  In  1886 
■and  in  1891  was  merced  Into  the  Kansas  ft 
Colorado  Pae.  Ry..  wbldi  was  mersed  Into 
the  HIsaourl  Pacific  By.  Co.  The  latter  com- 
pany was  reorcanlied  by  foreclosure  In  1>1T 
aa  the  Missouri  Padflo  R.  R.  Co. 

Scenreil  by  a  first  mortaace  on  84.5t  nllos 
of  road  tran  li»  Boy  to  Deerins,  Kana..  and 
brandk 

Cnderllea — Missouri  Psolflo  R.  R.  Co,  (sew) 

139t 


VERMONT  A  HASSACBCSETTS  RAILROAD 
CO.  Plain  Currency  SHs.  Dne  May  1, 
1BS3. 

Dated  May  1,  1903.    Interest  payable  May 

and  Nov.  1,  at  Fitchburs  R,  B.  Company's 

office,  Boston, 

Tax    St  si  us — Payment    of    Federal  Income 

Tax  not  assumed  ijy  company. 

Authorised   8772,00J» 

Ontatandinc    773,000 

Denomination — Coupon  and  Reslstered,  SI,- 

000. 

AsBiuned  by  the  Boston  ft  Maine  R.  R.  Co. 

Oaaranteed  principal  and  Interest,  by  tbe 
Fitchburr  R.  B.  Co,  imder  terms  of  lease, 
which  has  been  assumed  by  tbe.  Boston  A 
Maine  R.  B. 

Oisanlsatlon  and  Control — Incorporated  In 
Massachusetts  In  1804.  The  company  owns 
5.9  miles  of  road  from  Fltchburc  to  Oreen- 
field,  Mass.,  and  branches. 

Leased  for  999  years  to  the  Fltcbburv  B.  B. 
Co..  which  was  raersed  In  1919  into  the  Bos- 
ton ft  Maine  R.  R. 

Capltallxatlon.  Ootstandins. 

Common   $3,183,000 

Funded  debt   TTS.OM 

Security — Ortrlnally  these  bmds  were  not 
secured  by  a  mortaaae. 

The  Boston  ft  Maine  Railroad  (new)  -Mort- 
Ksce  contains  tbe  followtnc  provision:  "This 
Indenture  secures,  on  equal  terms  with  any 
other  Indebtedness  secured  bereby,  all  bonds 
Issued  by  the  Vermont  ft  Massachusetts  Rail- 
road Co.  now  outstandlns."  The  property 
owned  by  tbe  company  Is  speclflcally  con- 
veyed only  aa  a  leaadold.  Provlalon.  bow- 
ever,  is  made  for  re  fund  Ins  these  Bonds, 
toaether  with  the  debentures  equally  secured. 
For  details  see  description  of  that  mortgace. 
Legal  for  savings  banks  In  Mass. 
Market 

New  Tork — Watson,    Armstrong    A  Co,, 

Carruthers.  Pell  &  Co. 

Boston— R.  L.  Day  A  Co..  P.  S.  Morley  A 
Co. 

Price  Range  19S0— 70  Bid  May. 


VERMONT    HYDBO-EUOTRIC    CORP.  1st 
8a,  Series  "A."   Dne  October  1,  U», 
Dated  Oct..    1019.     Interest  payable  April 
1  and  October  1  In  New  York. 

Tax  Statas — 1%  Federal  Ineonw  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania state  Tax  refunded, 

Antborlted   ,  Unlimited 

Ontstanding   I1.SM.O0.O 

In  Trcaaarr    80,000 

ProvMons  of  Israe— rAddttl<«al  bonds  mar 
be  Issued  from  time  to  time  In  series  of  such 
aggregate  amount  and  bearing  sooh  dates.  In- 
terest rates,  maturity  dates,  redemption 
prices,  tax  provisions  and  sinking  fund  pro- 
visions as  the  Board  of  DIreetora  mar  deter- 
mine, but  at  not  exceeding  80%  of  the  aotual 
oaib  cost  or  (air  value  of  additions  and  Im- 
provements by  the  aodulsltion  of  additional 
property,  nlm  net  eamlnga  %e^twloe  t^e  an- 
nual Interest  ehar^.  on, 


digitized  by 


bonds  outstmndliw  and  tkoM  porpOMd  to  b* 
lamed. 

Fw sf  lamw — tbm  procotfla  fron  tlw 
sale  of  <1.36<|.»»»  Serin  "A"  boada  ww« 
lued  In  part  payment  for  the  acqulatlloD  of 
■everal  hydro-«lectrlc  porpertlea  fortnlns  tlw 
preaent  ayatem,  tor  tba  retundlnc  In  part  of 
all  prevloua  faauea  ot  bonds  upon  the  varloua 
propertlea  and  tor  other  corporate  purpoaaa. 

DenomlBatlon — Coupon.  SI. 000.  1600  and 
SlOO;  Interchangeable  and  realaterabla  aa  to 
prtnolpal. 

Tmatm — Mercantile  Trust  Company.  N9W 
York. 

Redeemable  on  any  Interest  data  at  101  aad 
interest  on  3D  days'  notice. 

SInldnc  aad  ImproTemant  Fond — The  com- 
pay  covenanta  to  establish  and  maintain  a 
SlnklnK  Fund,  as  to  the  bonda  conatltutlnv 
Series  "A"  berlnninc  on  the  first  day  o(  Oc- 
tot>er.  1921.  and  contlnulnE  annually  there- 
after to  and  including  the  flrat  day  ot  Octo- 
ber, 19S8.  equivalent  to  1%  ot  the  principal 
amount  of  all  such  Serlea  "A"  bonda  out- 
standlnc.  to  be  used  tor  the  purchaae  or  re- 
demption ot  bonds  of  this  aerlea  or  for  the 
acquisition  ot  additional  prmertr,  Impror*- 
menta.  bettermi-nta.  Kc. 

Halntcnanee  and  Dcvreelatlon  Fund — Under 
the  terms  ot  the  mortxace.  the  company  la  re- 
quired to  provide  for  a  nmintenance  and  de- 
preciation fund  bednnliw  In  1V20  and  con- 
Unnlnc  annually  thereafter,  amouatltw  to  s% 
of  Uie  sToaa  eamlnss. 

Whenever  this  fund  shall  exceed  $20,000  It 
la  provided  that  such  excess  shall  be  trans- 
ferred to  the  SlnklnB  and  Improvement  Pund. 

Oraanlaatlen — Incorporated  In  Vermont  in 
1913  as  the  Colonial  Power  A  Llsht  Company, 
and  In  October.  ItIS,  acquired  the  propei}lea 
of  aaveral  other  bydro-eleetrto  companlea. 

Capitalisation.  OntatMidliiv. 

Common   SBM.HO 

Preferred  (7%  «ira,)  ,   MO.WW 

Funded  debt    1.860.000 

HanaEemcnt — W.  S.  Barstow  A  Company. 
New  Torlt. 

Beeored  by  a  flrtit  mortca«e  on  all  the 
propertUs  of  the  company  now  owned  or  hero- 
after  acquired.  Company  owns  In  tee  throe 
hydro  electric  plants  looated  at  Cavendlah, 
Vt..  Carver's  Palls.  N.  T..  and  Claremont. 
N.  H.  In  addition  the  compay  operates  un- 
der a  SO  Tear  lease  a  power  plant  at  Uen- 
don,  and  controls  through  a  lone  term  con- 
tract the  entire  output  of  the  Plttaford  Power 
Company.  The  combined  capacity  of  these 
plants  Is  12.460  h.  p.  All  ot  the  nneratlns 
stations  are  hyflro-eleotrlo  and  are  looated  on 
the  water  sheds  of  the  Connecticut  River  and 
Lake  Champlaln,  All  ot  the  planta  are  Inter- 
connected through  a  system  ot  178  miles  of 
htsh  tension  transmission  lines.  Inoludlns 
seven  miles  ot  leased  lines,  tocether  with  a 
number  ot  sub  stations.  The  company's  chief 
source  of  water  aupply  la  obtained  from  the 
Chittenden  reservoir  which  Is  owned  by  the 
Rutland  Railway  Llarbt  A  Power  Company. 
Tbe  dam  of  this  reservoir  la  connected  by 
pipe  with  tbe  Plttaford  plant.  The  company 
owns  water  rights  of  two  additional  water 
power  altfs.  The  company  serves  electric 
light  and  power  directly  or  indirectly  to 
thirty  units  located  In  the  aouthweat  part  of 
Vermont  and  the  southwestern  part  of  New 
Hampshire,  and  suppllea  electric  energy  for 
the  entire  city  of  Rutland  to  the  Rutland 
Railway  Light  A  Power  Company.  Some  of 
the  communities  served  are  Fair  Haven. 
Poultney.  Windsor,  Walllngford.  Bprlncfleid. 
Hancheeter.  l^udlow  and  Cheater.  Vt..  and 
Claremont  and  West  Claremont.  N.  H.  The 
oompany  has  an  Indetermlnat*  rlcht  to  do 


bnstaeaa  subject  only  to  the  regulatlcats  of  tba 

Pnhllo  Serrlee  Commisalou  of  TermOBt  azu3 
New  Hampabire. 
Team  eoded  X>(«.  Sit 

•Oroaa.  Net. 

1911   t4»6.»80  II9T.4BS 

191B   483.921  198.448 

191T   444.186  177,220 

'Include*  other  income. 

Marfcet 

PhUfulclpU«  —  Barclay,  Moore 
Welsh  Fros. 
Cbicaco— Kaiser.  Stuart  *  Co. 
3UlWMlkee — iDveators  Plaance  Corp. 
Priee  Bwwe 

IBM 
Bid.  Ask. 

High   Bl     Mar.    94U  Uar. 

Low.   79  K  Oct.     80  Dac 


Int..  etc 
8  Its. »  8 


*  Co.. 


TBRHONT  POWBK  A  LiOHTraO  00.  M  ■•. 
Dne  March  1,  IMI. 

Dated  March  1,  1907.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  offlce. 

Tax  Statns — 1%  Federal  Income  Tax  PKld 
by  company  wltbout  deduction. 

AittharUed   SSOO.OOO 


<Jan.  1.  '11}  


$1,000. 


272,000 
1 18.000 
100.000 
Resister- 


Ontatandlng 

Held  in  sTr. 

Beaerred  for  Szt  

DtBominatteo — Coupon, 
able  aa  to  principal. 

Tnutoe — EqulUble  Trust  Co.,  New  Tork. 

SInfclBS  Fand — Annually  2%  of  outstanding 
bonds  for  the  purchaae  or  redemption  of  these 
bonds  st  a  prloe  not  to  exceed  a  4%  baala,  or 
with  the  consent  of  Spitser,  Rorlck  A  Co..  tbe 
company  may  expend  the  alnklnc  fund  money 
for  extensions.  Improvements,  etc. 

Assomed  by  the  Montpeiier  A  Barre  LIsfat 
A  Power  Co. 

Onaranteed  aa  to  principal  and  tntereat  br 
endorsement  by  the  Consolidated  Llgbtlnc 
Company  of  Vermont  (merged  into  M.  A  B. 
lit.  *  P.  Co.). 

Control — Entire  property  acquired  by  tbe 
Montpeiier  ft  Barre  I.lght  h  Power  Co. 

UaBacemcnt — Charles  H.  Tenney  &  Co. 

Becnred  by  a  first  mortgage  on  hydro-elee- 
trie  plant  and  steam  auxiliary  plant  located 
near  Montpeiier,  Vt..  on  transmission  lines  ex- 
tending to  Middlesex  and  to  Barre.  Vt.,  and  on 
distribution  systems  In  both  Montpeiier  and 
Barre.    Prancblaea  are  pen>etual. 

Underllfla— Montpeiier  A  Barre  LIcht  A 
Power  Co.  1st  Itof.  6a  of  1944,  under  wbldi 
mortcaca  bonda  are  reserved  to  retire  this 
Issue. 

Earnings — See  Montpeiier  ft  Barre  Lt.  A  P. 
Co.  1st  A  Ret.  Ss. 

Orlgtaal  Market— Offered  In  1907.  br  Spltser 
A  Co.  (now  Bpttser..Rerlck  A  Co.).  New  Tork. 
at  100  and  Interest. 

Ms*tot. 

New  Toric — Jarob  Zeller,  Chaa  A  Falk. 
Boston — Cbas  H.  Tenney  A  Co..  Chas.  A. 
iJay  ft  Co.,  Moors  A  CahoL 

PhllndelpUs— Samuel  K.  FhUUps  A  Co. 

Prloe  Bange. 
Jan.  1,  *0)>,  to  Jan.  I.  tl  US* 

Bid.       Ask.  Bid.  Ask. 

HlKh     99  '09    100  '09  90  Jan.    96  Jan. 

Low.      86  '18      90  ':0  SS  Oct.    80  Dec. 
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TEBHONT   TAIXET  BAILBOAD  Is* 
Dne  Oct.  1.  1M«. 
Dated  October  1,   I9I0.     Interest  payable 
April  and  Oct.  1.  at  Tr|istBe's  once,  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not.  assumed  by  company. 

Aathorlacd  and  Oatalanding  <l,f00.000 

Denomination— Coupon, 000.  Restetered. 
$1,000.  Digitized  by  (JiOOgle 


Tiuldu  Boston  daf«  Deposit  *  Trust  Co.. 
Boston. 

Ornafcutton  bmI  CsBtrti — Incorporated'  In 
Vcnnont  in  1848  ss  Vermont  R.  R.  Co.  Pres- 
ent nsme  adopted  In  190S.  Owns  tbe  entire 
IBtO.OOO  capital  stock  of  the  Sullivan  County 
R.  R.:  1894.100  of  the  1894,800  stock  of  tbe 
Uontpeller  *  Welts  River  R.  R.:  8700.000  of 
tbe  82, BOO. 000  stock  of  the  Connoctlcut  A 
Passumpslc  Rivers  R.  R.:  8100,000  of  the 
tSOO.OOO  stock  of  the  Mattsawlppl  Valley  Ry.. 
and  8398.900  of  the  8400.000  stock  of  the 
Barre  *  Cbelesa  R.  R.  Co.  Tbe  Boston  ft 
Maine  R.  R.  owns  the  entire  capital  stock 
which  la  pledged  under  that  company's  (new) 
mortsase.  Tbe  Boston  t  Maine  R.  R.  operates 
tbe  property  as  ajcent. 

Capitalisation.  Ontstandlns. 

Common   81.000,000 

Funded  debt   1.600.000 

Becared  by  a  first  mortsa«e  on  24.72  miles 
Of  road  from  Brattleboro.  Vt..  to  Bellows 
Palls.  Vt.:  further  secured  by  deposit  with 
Trustee  of  tlOO.OOO  of  tbe  82,600.000  Connecti- 
cut t  Passumsla  River  R.  R.  Co.  preferred 
stock  and  8100,000  of,  the  8800.000  Uassa- 
wlppi  Val.  Ry.  Co.  stock.:  on  both  of  which 
«%  dividends  are  guaranteed  by  B.  ft  M.  R.  R. 
Tciin  eaM  Dee.  81: 

Oroaa.  Ket.     Int.  ft  Rent 

■Ifit   8133,493       83E1.88S  8I96.1G0 

tl»19...   630,381         171,444  10,485 

•1118   183.499         I4G.99S  828.383 

tl*18   807.110  88.087  IS.SBS 

1917   G9I.883        MS.tM  134.028 

191C   684.131        S11.SS9  SSS.OIT 

"Corporate  account. 

tFederal  seeount— standard  return  not 
laeluded, 

Iissnl  for  sKTlnn  banks  In  Ue,  and  Mass. 

Oitdnal  llariKt— Sl.BOO.OOO  offered  Sept.. 
ItlO.  at  164  H  and  interest  by  Lee.  HiRlnson 
ft  Co..  New  York.  Boston  and  Chicago. 

Market. 

New  Vol*— Vilas  ft  Hlckey.  Alfred  P.  In- 
rold  ft  Co.,  Carruthers,  Pell  ft  Ca.  Millet, 
Roe  ft  Hafcen. 

Boiiton— Chas.  A.  Day  ft  Co.,  G.  W,  Walk- 
er A  Co. 

Priss  Ksnce, 


tarn.  1,  '11.  to  Jma.  l,  'Kl 

Bid.  Ask. 
High    105H  '11    lOSK  '11 
Low.      70     "19  85 


XMO 

Bid.  Ask. 
77  Jan.    88  Feb. 
60  Dec.    73  Doc 


side  tbe  city  railway  has  srant  from  the 
United  States  Government. 

tlnderUcB — 8178.000  Deb.  <*  dae  1981. 
Teats  ended  Dec.  Sli 

Gross.  Net.  Interest. 

1920   8S90,96T        882,889  860,697 

1919   245,193  SS.Z89  68.096 

1915   209.713  63.528   

191T   198.888  69.268   

1916   187,435  72,108  59.318 

OrUlnal     Market— 8600.000     offered  July, 

1912,  at  96  and  Interest  by  Chaa.  S.  Kidder 
A  Co.,  H.  T.  Holts  ft  Co..  Hornblower  ft 
Weeks,  Ft.  Dearborn  Trust  ft  Savlnss  Bank, 
Yard,  Otia  ft  Taylor.  Central  Trust  Co.  of 
Illinois  and  Peoples'  Trust  ft  Savings  Bank, 
all  of  Cblcaco. 

Huket. 

New  Tork — Sam'l  Ooldachmldt,  BsrdsU 
Bros.,  Gilbert  J.  Poatley,  Morton,  Lactaan- 
bruch  &  Co.,  Krneat  Smith  ft  Co.,  CarrutUsrs, 
Pell  ft  Co.,  Joaepthal  &  Co. 

Cblcaf*— Merrill.  Lynch  &  Co. 

Pries  Bancs. 

Ju.  1,  '17.  to  Jan.  1,  11  1»S0 

Bid.        Ask.  Bid.  Ask. 

Hlffh      88 '17  'IT  63  Oct.     GO  Dec 

Low.      50 '20      60     '20  60  Dec.    60  Dec. 


FACU10 
Dns  NcT* 


TICKSBtlRO   (Hl>8.)    LIGHT   A  TBACTION 
CO.  Isl  0s.    Dae  July  1.  1»3«. 

Dated  July  8.  1912.    Interest  payable  Jan. 

and  July  1.  at  Trustee's  oHlce. 

Ta»  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Aolhoriied   81.600.000 

(tatKtundlnr  (j!in.  I.  '21>   795.000 

Resened  for  Ext   706.000 

Denomination — Coupon,     1600    and  81.000. 

Refflaterable  as  to  principal. 

Tmslec — Central  Trum  Co.  of  Illinois.  Chl- 

caso. 

Redeemable  at  lOE  and  tnteroet  on  any  In- 
terest date  upon  three  wif  ks"  noticp. 

Orasnisalton— Incorporat.'d  July  I.  1912. 
taklns  over  the  street  railway  and  electric 
llKhtiuK  syst'ms  in  the  city  of  Vlcksburg. 
Miss.,  and  suburbs. 

Capitalisation.  Outstandlns. 

Common  11,000.000 

Funded  debt   1.073,000 

Secured  by  a  first  mortitnite  on  plant  sup- 
plylnc  electric  llaht  and  po«'>r  to  VicksburK. 
Hiss.,  and  vicinity  and  on  strept  railway  sya 
tem  eomprlslnv  11  mlTes  of  track.  Population, 
TIckabUre  1(010)  20,814.  Utret-t  railway  fran- 
chises expire  In  1948:  ll»htlnr  In  1946.  Out- 


TICK8BCB0,  BHKETBPOBT  ft 
RAILROAD  CO.  Friar  Lie*  Bs. 
1.  1M«. 

Dated  Nov.  26.  1886.  Extended  Nov.  1, 
1916,  with  Interest  reduced  from  6%.  Interest 
payable  Hay  and  Nov.  1,  at  Central  TruiA 
Co..  New  York. 

Tax  Status — i%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotberiseil  and  Ontstandlns  11,313,000 

Denonlnatloii— Coupon,  $1,000.  Rectstsn^la 
as  to  principal. 

Trustee — Central  Ttuat  Co.,  New  Tork. 

Omdsatlsa  mat  Control — ^Tnoarporated  In 
Louisiana  In  1901  as  a  reo^sidsatlon  of  tbe 
VIcksburv,  Bhreveport  ft  Pacific  Ry.  Co.  Ctm- 
trolled  throusfa  ownersbtp  of  87%  of  Its  atoOk 
by  the  Sterling  Trust,  Ltd.,  an  Bnsllsh  bold- 
ins  company. 

Capitalisation.  Outatandlns. 

Common   82.856.600 

Preferred  (7%  non-cum.)   3.148,800 

Funded  debt   3.103.092 

Secured  by  a  llrat  mortcava  on  188.44  mllea 
of  road  from  Delta  thronsh  Bhreveport  to 
Waskom.  Texas. 

VDinUes — Vieksburc,  Bhreveport  ft  Paclflo 
By.  Oen.  Bs  of  1941,  which  provide  to  retire 
this  issue. 


Net.  Int.  ft  Rent. 
8430.120  8246.023 


536,421 
467,821- 
408,290 
747.138 
633.630 


50.026 
174,026 

76.991 
172,851 
181,361 


TsBTS  ended  Dec.  31: 
Gross. 

•1919   $337,848 

tl91B   3,323.320 

•1918   337.948 

tl918   2.089,104 

1917   I,206.fi58 

1916   1.806,138 

■Corporate  aecouat. 

tFederal  scconnt — standard  return  not  In- 
cluded. 

Market. 

New  Toi* — Simon  Bom  &  Co.,  Sam'l  Gold- 
Schmidt.  Chns.  W.  Place.  Raymond  M. 
Smith,  Carruthers,  Pell  ft  Co..  Wolff  ft  Stan- 
ley. 

Baltimore — Jenkins.  Whedbee  ft  Poe. 

Priee  BaBce. 

Jim.  I,  '!«.  to  Jan.  I,  *»  1910 

r:i(l         Ask.  Bid. 
Hiffh    101*16    102     '16     SB  J: 
Low.      SO  'ID      83H  'filgitizM 


TIOKSBina.  BBKBTBFOBT  *  PACmO 
R&ILWAT  CO.  Cta.  Ba.  Dw  Hw  1. 
IMl. 

Dated  Kay  1.  1901.  Intmat  payabla  ICar 
and  Not.  I,  at  TrvurtM**  flOlca. 

Tax  Stetiu — i%  Federal  Income  Tax  paid 

by  the  company  without  daductloa. 

Anthorlnd    18.600,000 

OnUtandlos    •l.flSl.OOO. 

In  Treararr    165,000 

Beeeired  br  Prior  Ueoe   1,133.000 

*SI,«1S,000  owned  by  the  Bterllns  Trust, 

Ud. 

Painwlaatloa— Ompon.  tl.OOO.  Be«laterable 
aa  to  priadpal. 

Tvaatca— FamMnT  lum  *  Truat  Co.,  New 
Tork. 

Control — See  prior  lien  6a. 

Beenred  b7  a  aecond  raortcace  on  181.47 
mllea  of  road  from  Delta,  La.,  to  Waakom, 
Texas. 

Prior  Uena— 11,323,000  Vtckabarv.  Bhreve- 
port  ft  Paolflo  R.  R.  prior  lien  la  extended 
to  1940,  provlalon  for  tbe  retirement  of  which 
la  made  In  thla  Isaue. 

■aialaw    flee  P.  L.  M. 

Maifcet. 

Mew  T<nk — Blmon  Bore  ft  Co..  Sam'l  Sold- 
Mhmldt.  Alfred  F.  Incold  *  Co..  Wolff  A 
Stanley- 

Balttznera— Jetiklne.  Whedbea  *  Poe. 
Prist  Kaac*. 

Jan.  1,  '11,  to  Jan.  1,  tl  UM 

Pfd.        Ask.  Bid.  Ask. 

High    103  '11    lOS  '14  7S  Doc.   

Low.     70 '20     fC'tO  TO  Hay  71 


l*t  *  Bcf. 


TICTOltAMEBICAN  FUEL  CO. 
B.  F.  6s.    Doe  FM>.  1,  IM*. 
Dated  Feb.  1.  1910.    Interest  parable  Feb. 
and  Auff.   1,  at  Ouaranty  Trust  Co..  New 
Tork. 

Defaalt — Aur.  l,  loao,  interest  waa  not  paid 

when  due. 

Tax  Status— 3%  Federal  Inoona  Tax  paid 
by  company  without  deductlim. 

Anthortsed   tS.  000. 000 

Outattindinc    3.744,000 

Held  In  B.  F   4S2.000 

Rceerred  for  Prior  lien   1.774.000 

Denomination — Coupon.  1100,  SGOO  and  $1,- 
000.     ReslBterable  aa  to  principal  or  fully 
reslaterable.    C.  A  R.  Interchangeable. 
Tmetec — Guaranty  Trust  Co.,  New  Tork. 
Redeemable  at  110  and  Interest  on  any  In- 
terest date  upon  el^ht  weeks'  notice. 

SInkinc  FUM — Beran  July  t,  1911.  and  pro- 
vides for  payments  ot  SM  cents  per  ton  «( 
coal  mined  witb  a  minimum  payment  ot  IGO.- 
000  per  annum  for  tbe  purchase  or  redemp- 
tion of  these  bonds  at  not  over  110  and  In- 
ter eat. 

Asflnmed  by  tbe  Oallup- American  Coal  Co. 

OrxanUatlon — Incorporated  In  Maine  In  1009 
and  purchased  the  properties  of  tbe  Vletor 
Fuel  Co.  of  Colorado  and  the  American  Fuel 
Co.  of  New  Mexico.  The  properties  covered 
by  thlB  mortgase  are  located  In  Fremont, 
Huerfano  and  L.aa  Animas  Counties.  Col., 
and  HcKlnley  County.  Npw  Mexico,  and  are 
estimated  to  contain  E43. 463.000  tons  of  coal. 
The  company  operates  10  mints  with  a  com- 
bined capacity  of  12.000  tons  per  day  and 
owns  44E  coke  ovens  with  an  annual  capacity 
of  180.000  tons.  Also  owns  the  entire  3100.- 
DOO  capital  stock  and  3300.000  bonds  of  the 
Colorado  A  South  Baatem  R.  B.  Co.  ownlnx 
16  mines  and  IcaslnK  IS  miles  of  road,  con- 
necting; mines  at  Dclntoia  Find  Hfietlnga  with 
the  Colorado  L  Southern,  the  Denver  &  Rio 
Orande  and  tbe  Atcblson,  Topeka  A  Santa  Fe 
Rye. 

l»t 


CapitallsaUon.  Outatandlnv. 

Common    19  400  OPO 

V'wOsA  debt    4,4«t,0«0 

Beovad  or  a  first  mortvase  on  31.807  &crea 
of  coal  land  and  by  a  second  mortxase  on 
19,8BS  acrea'oC  coal  land  aubject  to  tbe  Victor 
Fuel  Co.  lat  Ca. 

Not^nie  IO.SSS  acres  of  coal  land  In  New 
Mexico  covered  by  the  Brst  Uen  of  thla  mort- 
rage  wera  sold,  subject  to  thla  mortvaM 
July  1,  '17,  to  th«  aallup-American  Coal  Co. 
The  company  also  sold  to  same  purchasers 
11.032  acres  of  coal  lands  adjoining  tbo 
above  lands  and  the  latter  property  was  also 
placed  under  the  lien  of  this  mortgaK&  Par- 
ch aae  price  reported,  1 1. 000, 000. 

Prior  Uen— II, 734,000  TIetar  Fnol  Oo.  Ist 
Es  of  1B63  which  this  mortaage  provides  to 
retire. 

Original  Hartet— 13.100,000  offered  In  April. 
1910,  by  Harden,  Stone  A  Co..  New  Tork  and 
BoatoD,  and  Ooarantr  Truat  Co.,  Naw  Totfc. 
at  101  and  Intareat. 

Harfcat. 

New  York — Rauscher  A  Hackay,  Wataon, 
Armstrong  A  Co.,  Fred  H.  Hatcb  A  Co. 
Phlladelphls— McCown  A  Co. 
Chicago— Merrtll.  Lyncb  A  Co. 

Prise  Bangs. 
Jan.  1,  '12,  to  Jan.  1,  'Xl  UM 

Hlu.        Ask.          Bid.  Ask. 
High    07    '12    100    '13     fig    Jan.    65  F^b. 
Low.    33t.  '30     46f.  '20     33(.  Dec    4Sf.  Dae. 

TIOTOK  FCSL  CO  (THS>  M  S.  F.  0a.  Dw 
Jalr  1.  IMS. 
Dated  July  1,  1903.    Interest  payable  Jam. 
and  July  1,  at  Trustee's  oOoe. 

Tax  Statas — Payment  ot  Federal  Inoonta 
Tax  not  assumed  by  eompany. 

Anthefiscd   12.000.000 

Outstaodlng   1,713,000 

Betlred  by  S.  F   187.000 

Drnomlnstloii — Coupon.  $1,000.  Regtaterabia 
as  to  principal  or  fully  reglaterable.  CAR. 
Interchangeable. 
Tmetee   Colombia  Trust  Co.,  New  Tork. 
Sinking  Fteid— Two  cents  per  ton  of  ooa] 
mined  for  tbe  purchase  or  redemption  of  thaae 
bonds  at  not  over  101  and  Interest. 
Assumed  by  the  Viotor-Amerlcan  Fuel  Co. 
CMttnri— Absorbed  la  1909  by  tba  Tlctar. 
American  FuM  Co. 

Seoored  by  a  llrat  mortgaga  on  I9,lf3  aorea 
of  land  owned  In  fee  and  on  all  oanlpmsnt 
valued  at  $1,7S3,0«0  and  by  deposit  with 
Trustee  of  all  outstanding  1300,000  Color«do 
ft  Southeastern  Rr.  Co.  ist  Bs. 

Vnderiles — ^Victor-American  Fuel  Co.  lat  A 
Ref.  6s  of  1940.  a  sufflclent  amount  ot  wbMli 
ts  reserved  to  retire  this  Issue. 

Earnings — See  Victor- American  Fuel  Co. 
Listed  on  the  New  Tork  Stock  Exchange. 
Orfglaal  Market — 31.000.000  ottered  In  May. 
1906,   by  Clark.    Dodge  Jb  Co.,  and  Potter. 
Choate  A  Prentice,  New  Tork,  at  9S  and  In- 
terest. 

Ha^l. 

Nctv  York — Sam'l    Ooldschmldt,  Harta* 
home  A  Battelle,  Roosevelt  A  Son.  Wataoa, 
Armatrong  ft  Co..  Fred  H.   Hatch  A  Co., 
Carruthers,  Pell  ft  Co.,  J.  8.  Bache  ft  Co. 
Phlladelphln— McCown  A  Co. 

Price  Bangf— N.  T.  8.  S. 


Jan.  1,  '07,  to  Jan.  1,  '21 


High 
Low. 


9SU  Feb.  38,  'OT 
TO     Mar.    4. 'IS 


1»S0 

Bid.  Ask. 
GO  Feb.    TO  Har. 
SO  Mar.    SI  Dae 


TICTOB  HANITFACTCRINQ  A  OASKET  GO. 
Ist  Serial  da.  Due  aenU-aBBnaOy  as  f ol- 
io wi:  •IX.WO  Dee,  IB.  IMO,  to  Jane  U. 
1»28|  tU,00e  Dee.  16,  1023.  to  Dee.  U, 
19S*t  aad  $ieO.OO«  Jane  U,  I9S1. 
Dated  June  16,  1919.  InCsrert  Biuabla  Jam 
Digitized  by  V^OOy  IC 


and  Dec  Ifth  «t  anr  oOoa  &t  B.  W.  Strain 
A  Compsnr. 

Tu  Btatua — S%  Federal  Incom*  Tax  paid 
by  ttae  company  without  dedactton. 

Astkoiteed   tfiOO.OOO 

Ontstandinc  (Jan.  1.  '21)   487,600 

Bttlance  retired. 

PorpoM  of  Imdo— To  Uauldat*  indebted- 
Bcaa  Incurred  la  coiuieotlon  wltb  cooatruction 
of  n«w  plant  at  West  ISth  Street,  Chloaso. 

PenomI natlona — Coupon.  |B00  and  SI. 000  In 
all  naturltiea.  $100  bonds  In  1B31  maturity 
OlUr;  redsterable  m  to  prlnolpRL 

Trustee — 8.  W.  Btraua,  Vice  Preo.  of  8. 
Straus  A  Company. 

Biieuuiable  In  reverae  nnmerloal  order  on 
any  Intereat  date  at  102  and  Interest. 

Sloklnc  Fund— Monthly  payments  to  Trus- 
tae  of  one-slxtli  of  Che  amount  of  prlnolpal 
and  Interest  to  become  due  on  the  next  semi- 
annual Interest  payment  date. 

OrcantutloB — Orcanlzed  In  1908  for  the 
manufacture  of  caskets.  Company  Is  tbe 
larseat  manufacturer  of  caskets  In  the  world. 

Omi'iJ  by  a  flrst  mortcace  on  the  land, 
balldlnc  and  eaulpment  of  tbe  company,  In- 
clndlns  new  plant  at  West  IStb  Street  and 
Henard  Avenue,  Chicago,  ooverlnc  over  tbree 
acres.  Appraised  value  June.  IS,  1919,  S750,- 
too.  Company  covenants  to  maintain  at  all 
tiroes  net  quick  assets  of  double  tfae  amount 
of   quick  Uabllltlea;  minimum  of  net  quick 

•SMU  laoo.ooo. 

OrUioal  Hartsi— Offered  June,  1119,  by  8. 
W.  Straua  A  Company,  New  Ymk.  Cbloaco, 
oto..  at  par  and  lotereat. 


VIMOCMMBS  WATKB  SVPPI.T  OO.  Is*  6s. 
Dw  Jolr  1.  UH. 
IMo<  Jnlj  1.  1919.    IMerMt  paysbto  Jan. 

maa  July  1.  at  VIdsUtr  Tnut  Co..  FUlaMpUa. 
•tux  Btutn   t%  Federal  Income  Tax  paid 

by  oompany  without  dedooUoo.  Pennsylvania 

Btato  tax  refuBded. 

Aathortaed   ...teoo.OVO 

OoMMdlM    tl?.000 

Hdi  !■   Treasary   ]|t.eDO 

Psaowdnattsn — Coupon.  $1,000.  BecMerablo 

mm  to  prlnolpal. 

Tiitsa    Fidelity  Trust  Co..  PhUadslphla. 
BcdesBiBUo  OB  and  after  July  1,  IHl.  at 

IM  and  InterMt. 

OtVMdmtloii — Ineorporatsd    tn   Indiana  In 

CapttallutloB.  Ontstandinc. 

Common   SSOO.OOO 

Froferrod   770 

Vandod  debt    SlT.OOO 

Bauftd  by  a  first  raortca«a  en  plant  aup- 
ptylns  water  to  Vlnesanes.  Ind.    Franoblse  Is 
indeterminate. 
Tears  ended  Jane  SO: 

Oroni  Not. 

igZO   177.617  t21.2Sl 

1)10   6S.060  20.3S4 

mS   60,807  10.626 

1017   69.688  30.772 

1910   EB,793  82,307 

Market. 

Boston — F.  W.  Mason  A  Co. 


BonrI  Int. 
S10.020 
10,020 
19,020 
10,110 
11,260 


FhUadelphta — Wm.  n.  Hopper  A  Co. 


TINTON-ROANOKE    WATER    CO.    Ut  «S. 
Dnr  Deo.  1,  1936. 
Dated  Dec.  1,  1916.    Interest  payable  June 
1  and  Dec  1,  at  oltlce  of  Trusttec. 

Tnx  8t«tn»— 29fc  Fedfrnl  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania Stn.te  tan  refunded. 

Aathortaed   1760.000 

Ontstaadlnc    300.000 

Reserved  for  Kit   460.000 

Provlsians  of  Issa»— Additional  bonds  lann- 
able  for  10%  of  coat  of  additions,  etc..  when 


net  eaminn  for  previous  twelve  months  are 
at  least  Itt  tlnua  Interest  etaanraa  on  bonds 
outstandlnc  and  to  be  Issosd. 

DenomlnaUsBO— Coupon.  SBOO  and  11,000. 
Reslsterable  as  to  principal. 

Trulee— Commercial  Trust  Co.,  Iblladel- 
pbla. 

BedeenaUe  at  lOS  and  Interest  on  any  in- 
terest date  on  40  dajy  notlos. 

Chmranteed  prlnelw  and  Interest  by  the 
Roanoke  Water  Works  Co.  by  endorsement, 

Orcnnlutlon  wii  Oentrel  Incorporated  In 
Vlrslnia.  This  'WnnpUTT  and  the  Roanoke 
Water  Works  are  oontrolled  by  the  same  In- 
terest*. 

CapltaUBatioB.  Outatanffinv. 

Common   SIOO.DOO 

Funded  debt    800,000 

8oa«red  by  flrst  mortcaco  on  the  entire  prop- 
erty of  the  Vinton-Roanoke  Water  Company 
wtilah  inohidea  Fallinc  Creek  BeservolT  with  • 
oapaolty  of  IXB.000  mtons.  wnter-sbed,  tun- 
nels, eto..  loeatod  wproziniately  eicbt  miles 
east  of  the  Cltr  of  Boanoke.  Va.  The  mort- 
■ace  also  Oorara  ths  transmission  and  dls- 
trlbutlnc  system,  ertendinc  to  and  servlnc  tbe 
business  and  mannf act  urine  center  of  Roanoke, 
as  well  as  tbe  City  of  Vinton,  Va.  The  com- 
pany ooatrols  th«  Beavor  Dam  Creek  water- 
shed (all  of  which  is  oovered  by  this  mort- 
cws).  lAero  ttat  oonstruotlon  of  a  new  reasr* 
voir  will  b«  started  In  the  nsar  future.  ArouCh 
the  use  of  tunnels  already  available.  It  win  b« 
possible  to  brine  this  additional  water  supply 
to  the  City.  tbrouA  tto  transralsston  vstam 
now  loatallod.  Franchises  <tf  both  eompanlss 
are  perpetual. 

OilclMl  Havksl— Offered  UarA,  lOlT,  by 
Qeo.  S.  Fox  *  Sons.  Phltadelphta.  at  100  and 
Interest, 

Market. 

Phlladdphln    Bam'l  K.  Phillips  dk  Co. 


▼ntonnA  «  south wbstbrm  railwat 

CO.  let  Ss.    Doe  Jan.  1,  tOOS. 

Dated  Sept.  IS,  1901.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Truat  Co.,  New  York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthortsed  and  Otttstandinc- ..  .12,000,000 

Denomination — Coupon,  Sl.OOO.  Reclsterable 
as  to  principal. 

Trustee— Guaranty  Trust  Co..  New  Tork. 

Control — See  1st  Cons.  6s. 

Onaranteed  as  to  principal  and  Interest  by 
tbe  VlrrlnlB  Iron.  Coal  A  Coke  Co.,  and  as 
to  Interest  by  the  Southern  Ry.  Co.  under 
terms  of  lease. 

OrxaniiatloB  and  Control— See  lat  Cons.  Gs. 

Seenred  by  a  flrst  mortcace  on  189.06  miles 
ot  road,  viz.:  Miles. 
Mountain  City,  Tenn..  to  St.  Charles. 

Va  161.30 

Moccasin  Gap,  Va..  to  Persia  Jet.,  Tenn.  37.76 

IJnderllcB — let  Cone.  6s  of  196B,  which  pro- 
vide to  retire  this  Issue. 

Usted  on  the  New  Tork  Stock  Bxchance. 
Hartcet. 

New  York— Wm.  M.  Clarke.  Prlnco  Jt 
Whltcly.  Redmond  &  Co.,  Carruthers,  Pell  A 
Co..  Chaa  B.  Doyle  &  Co..  Morton  Lachen- 
bruch  &  Co. 

Price  Ransf— N.  T.  S.  E. 
Jan.  1.  '00.  to  J^n.  1,  '21  lOM 
HlffhllTWJftn.   9. -09  S6  Oct.  16 

Low.    79     Sept.  SS,  '20  79  Sept.  28 


1399 


TIBOINIA   A   SOUTHWESTERN  RAILWAY 
CO.  1st  Cons.  Ss.     Doe  April  1,  IWM. 
Dated    April    29.    190S.      Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Tax  Statoa— 2%  Federal  IncjHBe  Tax  qatd 
by  oompany  without 


AvthoriMd   IT. 000,000 

OntatMiidliw    E.000,000 

BeMTved  for  Prtor  lieu   2,000.000 

I>»omlnatlDii--Coupon,  11.000.  Rcvtaterabl* 
M  to  principal  or  fully  reslMerkble.  Regla- 
tered.  11.000  sjid  multiples.  C.  A  R.  Inter- 
cbuiseBble. 

Tnwtee — GuRrADty  Trtiat  Co..  New  York. 

GtuurftBtefd  u  to  Interpat  by  tbe  Southern 
Ry.  Co.  under  terms  of  leKM. 

Orculutlon  and  Control — Incorporated  In 
VlrslnlB  In  189B  and  Is  oontr oiled  tbrouvh 
own^rahlp  ol  Ita  entire  atocli  by  the  Southern 
Railway  Co.  July  1,  ISIS,  the  latter  company 
leaard  the  property  from  year  to  year.  Rental 
maintenance  taxes  and  Interest  charsea. 

SecBred  by  a  second  mort^ase  on  the  189.00 
miles  covered  by  the  first  Hen  of  the  Iwt  fa. 

Prior  Uens — S2.000.000  Ist  Es  ol  IMS 
which  this  Issue  provides  to  retire. 

UMtpd  on  the  New  York  Stock  Excbanire. 

Orisinal  Markci— Offered  In  Dec.,  190S,  by 
Redmond  A  Co..  New  York,  at  98H  and  In- 
tereat. 

Market. 

New  York — Prtnec  &  Whltoly,  Redmond 
A  Co..  Vandcrhoel  A  Robinson,  Wm.  Carne- 
gie Ewen,  Edwin  WollT,  Carruthord,  Pell  4 
Co..  Wolff  A  Stanley.  Ctaaa.  S.  Doyle  A  Co., 
Alfred  F.  Ingokl  A  Go. 

Price  Bang*   N.  T.  8,  E. 
Jan.  1.  'W,  to  Jan.  1.  '21  IMS 
HISh  too  June  B, '09  TO  Uar.  17 

iMW.    BS  June  19,  '20  66  Jtma  Sf 


VIROINIA  *  80UTHWK8TEBN  RAILWAY 
CO.  Series  "F"  Equip.  Tr.  Ss.  Ihie  9*1.- 
000  each  Dee.  15  and  SSZ.OOQ  eadi  June 
IS  to  Jnne  15.  1918.  and  ««1,0M  ench 
Dee,  15  and  Jnne  16  to  June  15,  19SS. 
Dated  June  14,  1913.  Interest  payable  Juno 
and  Deoember  Ifi,  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  dednetlon. 

Anthoriird   S42S.O0O 

OiiUtaiuUntr  (Jan.  1.  'U)   106,000 

Dalanee  Retired. 
Deoomlnatlon — Coupon.  $1,000. 
Trustee— Bankers  Truat  Co..  New  York. 
Seanred  by  an  eanlpment  asreement  on  S 
frelsht  locomotives  and  446  ateel  coal  oara 
coetlns  (GOO. 230  of  Which  the  company  paid 
176,230  m  cash. 

Lfsal  for  savings  banks  In  Ohio. 
Oriclnal    Market— Offered    June,    1913.  by 
Potter,  Cboate  A  Prentice.  New  York,  EVt% 
baala. 

HarkcC. 

See  Series  "O". 


TmOINU  ft  SOUTBWBSTBRN  KY.  BaalP. 
Tr.  BB.  Series  "0."  Dae  US.ON  eaeh 
Scvt.  1  mat  SM.eoe  eaA  Hardi  1  to 
Harah  1,  IMl.  and  nS.OM  eaA  Hardi 
and  Sept.  1  to  Manh  1.  1M4.  IndaslTe. 

Datc4  March  t,  1914.  Interest  parable 
Uarcb  and  Sept.  I.  at  Trustee's  ofBoe. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  asaumed  by  oompanr. 

Aatborlsed   I46T.0.00 

Qntrtanainr  <Har.  1.  'SD  1S8,000 

Balaaee  Beured. 

SwMHBlaaUsn— Coupon.  11.000. 

Tmtcc — Guaranty  Trust  Co. 

Sewrtd  by  a  first  Hen  on  two  Mikado  type 
locomotives.  160  flfty-ton  steel  double  drop 
bottom  vonidola  coal  can  and  one  ten-wbeel 
passenger  locomotive.  coatlDg  1650,346.  of 
which  183,846  was  paid  In  casb  by  the  Rail- 
way Company. 

I.csnl  for  savings  banks  In  Ohio. 

Original  Market— Sold  by  Potter.  Choate  ft 
Prentice,  New  York.  In  March,  1914.  on  6tt% 
basis. 


Market. 

>en-  Tarii — Evans,  Stlllman  *  Co.,  Free- 
man *  Co.  _ 
Phlladdphto— Orabam  Parson*  Jb  Co. 

TIKOtNIA  AIM,  UNK  RAILWAY  OO.  M  5a. 
Dne  Mar  1,  IMt.  ^,  „ 

Dated  Hay  l.  1907.    btemt  panbia  Var 

and  Nov.  1.  at  C.  ft  O.  Br.  OIBos.  Maw  Tork. 
Tax  Status— 2%  Federal  Inooma  TU  paid 

by  company  wlthoot  deduction. 

AuthMTlMd   •tM.IM 

Oatslandiiir  <Jan.  l,  f...  Blt,«0O 

HeMtaTF...   78,«00 

DeBomlaaUoa— Coupon.  fl.OOO.  Reglaterable 

as  to  principal.  _ 

Tmstee— Bank    of    Amorica,  Breoktrn. 

N.  Y. 

■edeemable  at  110  and  tntereat  on  any  inter- 
est date  after  four  weeks'  notice. 

SIbUv  VOnd — 87.000  per  annum,  beginning 
Mar  1.  1909.  to  be  applied  to  tbe  purchase 
of  tfaese  bonds  at  not  to  exoeed  110  and 
aoorued  Interest.  Bends  so  purdutsed  to  be 
kept  alive  la  the  slnUng  fund  and  Intsreat 
thereon  added  to  the  fund. 

Assuacd  br  the  C.  ft  O.  Rr.  Co. 

OoBtrsI— Incorporated  In  1906  and  waa 
merged  with  the  Cbesapeake  ft  Otto  RT.  Co. 
br  deed  dated  Julr  II,  I91X.  _ 

Senmd  br  Urst  mortgage  on  SO  mllea  of 
road  extending  from  a  connection  with  the 
Cbes.  ft  Ohio  Rr.  at  Undsar  to  a  connection 
with  tbe  James  lUver  DIv.  of  that  road  at 
Stratbmore.  Ta. 

Underlies— C.  ft  O.  Oen.  Fund.. ft  bnp.  6s  of 
1918  and  1st  Uon  ft  Imp.  6a  ti  1980.  AU 
the  bonds  of  tbe  lattsr  Issna  are  lAadged  to 
secure  Conr.  6«  of  1946.  _ 

OrMnal  Maitol  PottM,  Cboate  ft  Pren- 
tloe. 

Kackit. 

Ne«r  Toik— Carmtliank  Pell  *  Co.,  Bhar- 
ratts  A  Ford,  Potter  Bros.  Jt  Oo. 

Prise  Bangs. 
Jan.  1,  '16,  to  Jan.  1,  *tt  UHM 

Bid.  Bid. 
High    98 '16  "JP* 
Low,    76  "17  8»Mar 

TmOINlA  ALBBBBNB  CORPORATION  «% 
Beeved  Notes.  Dae  S80M»  SMfe  Mar* 
1  fnxa  lftl7  ta  ini  aal  WMMM  HW* 

I.  m*. 

Dated  March  10,  1916.  biterest  vmUlm 
March  1  and  Sept.  1,  at  Trustee'*  olilco. 

Tax  Stataa— Parment  of  Federal  laooms 
Tax  not  assumed  br  oompanr.  FenurlTaala 
state  tax  refunded. 

Aathortsei   

OotatMidlng  (Hay  1.  'ID  KOO.OM 

Balaaee  Biltred. 

Denomla^lBn— Coupon.  81.000.   

Tmstee-^'talladelptala  Truat  Co.,  Pbtladel- 

^^MeemsMe  on  anr  Interest  date  at  lOS  and 

intereat.  .  . 

OrgamsaMea — ms  oompanr  waa  organised 
as  successor  of  the  Virginia  Soapstooe  Co. 
Manufactures  laundrr  tubs,  sinks,  laboratorr 
equipment,  operating  t^la  tops.  The  omn- 
pany*s  produeU  enter  Into  the  oonstructlon  of 
switcihboarda,  electrical  appUanoos  and  speolal 
construction  for  cbwnleal  plants.  The  eotn- 
vaoy*B  products  are.  marked  under  the  trade 
name  "Alberene."  tbls  oompanr  owns  the 
entire  capital  Stock  of  tbe  Alberene  Stone 
Company,  whiofa  Is  the  selling  organisation. 
Capitalisation.  Outstanding. 

Common   8I.000.OtO 

Funded  debt    780,000 

Seenred  br  a  mortgage  on  all  the  property 
of  the  companr.  Including  4.000  acrM  of  land 
containing  soapstone  depQilR»,^lmMiUlB  Nel- 
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•on  and  Albenuirle  Countfea,  Va.;  two  mllla. 
two  v«neral  atorei,  about  200  dwelllnsa  for 
einplojr»e«,  wareliousea  and  two  watBr-Dower 
development!  with  a  ieneratlns  capacity  of 
SSO  horaepower.  Further  secured  by  deposit 
of  the  entire  capital  stock  of  tbe  Alberene 
Stone  Co..  which  company  owns,  free  of  en- 
cumbrances, property  No.  223  East  23d  Street. 
New  York  City,  used  as  a  Keneral  offloe.  Ex- 
clusive of  soapatone  deposits  the  above  prop- 
erty is  appraised  at  tl,0S4.T73.  It  is  esti- 
mated that  tbe  company's  mineral  deposits 
will  fumlsb  an  adequate  supply  at  raw  ma- 
terial for  26  years. 

Prior  Lien— J200.000  (closed  mortsace)  Vlr- 
Kinla  Soapstone  Co.  1st  4b  of  1923. 

Tews  nied  Dm.  81i 

Gross.  'Net.       Bond.  Int. 

1*19   S978.434       %Z».W  I63.G33 

IBIS   886,<S»        18i.21«  ».1«0 

1117   929.S7e        SlB.iaS  •4.S08 

■Bsfore  depredation. 

OrlctnaJ  Market — ISOa.OOO  offsred  by  Brown 
Bros.  *  Co.  and  Hennr  A  West.  Pblladelphla. 
at  109.»«  and  lOO.Bt  and  interest  tor  1S17  and 
Ifll  matnritlea  and  100  and  Intereat  for  otber 
matiirltlM. 

Market. 

FMIadolphia  Brown  Bros  A  Co.,  Barclar, 
Uooro  dt  Co. 

Frico  Baace  10SO— Ask  »•  Apr. 


sued  by  any  of  the  above  oompantes,  except 
purchase  money  bonds  of  notes  tor  the  ao> 
QuiBltlon  of  additional  property.  Tbe  Southern 
Cotton  Oil  Co.  owns  and  operates  t.-otton  seed 
oil  reflnerlea  at  Charlotte,  N.  C.  AuKuata, 
Atlanta  and  Savannah.  Oa.,  Montsomtry,  Ala., 
New  Orleana,  l^a..  Little  Rock.  Ark.,  and 
Memphis,  Tenn.  Also  owns  over  SI  Crude  Oil 
Mllta.  94  slnnerlca,  seed  houses,  etc..  and 
over  350  tank  cars,  etc.  The  ChL.  teeton  Mln- 
Inc  tt  Manufacturins  Co.  owns  In  fee  68.3BZ 
acres  of  phosphate  lands  and  mineral  rights 
In  over  6.000  additional  acres,  toicether  with 
<4  miles  o(  railroad,  mines  and  equipment. 
There  Is  no  out  stand  Inx  bonded  indebtedness 
nor  mortsave  Indebtedness  on  any  of  the  prop- 
erty of  the  company  or  Its  subsidiaries  exoept 
the  bonds  of  this  Issue. 

UndcrtIcK — Debenture  ?Hs  of  193!. 
Tears  eaded  Unr  81  i 

Total  Sales.  Nft. 

1820   IS. 261. 746 

1919   8136. 379. 92<  8,933,336 


1918  

1917  

191<  

1916  


122.463.670 
83.774.680 
67.899.444 
62.218,078 


10.193,268 
6.906.260 
6,617,847 
4.979.960 


Interest. 
11,899,700 
2.268.079 
I. SOS. 699 
1,248,863 
I. ISO. 288 
1.26^.749 


▼nODOA-OAEOUNA    CBEMICAL  CO. 
U-Ymt  to.    DM  Dm.  U  UtS. 
ItaM  Noreonber  I,  1808.    InttrMt  payaUa 
June  and  Dec  l,  at  Central  Union  Truat  Co., 
New  York. 

Tax  Slataa — 1%  Federal  Income  Tax  paid 

br  company  without  deduction. 

AathoriMd   III.OOO.OOO 

Ontstandlnr  (Jan.  I.  '81)....  11.400.000 

Retired  br  S.  F.   8.600,000 

IVnomlnarton — Coupon,  81.000.  Redsterable 

mm  to  principal.    Besistered,  81.000.  15.060. 

tie.OOO.    CAR.  intercbanseable. 

Tmrteo— Central    Union    Trust   Co,,  Mew 

York. 

BedMmable  as  a  whole  at  106  and  Intereat 
on  any  Interest  day  on  80  days'  notice  or  any 
part  for  sinking  fund  at  102  M  and  Interest 
on  two  weeks'  notice. 

Staktair  nind — On  December  1  each 
jraar  tbe  company  asrees  to  deliver  to  the 
Trnstee  8800,000  of  these  bonds,  or  deliver  an 
amount  of  money  sulBcient  to  redeem  at  that 
time  1800,000  bonds  at  102U  and  interest. 
All  bonds  acquired  to  be  cancelled. 

Orcaolaatton — Incorporated  in  New  Jersey 
In  1886.  and  owns  all  the  capital  atock  of  tbe 
Southern  Cotton  Oil  Co.  and  tbe  CharlestoD 
Hlolns  A  Manutacturlnff  Co.  Also  owna  a 
oontrollinc  Intereat  In  the  Einickelt  (Potaab) 
Co.,  and  the  Chemical  Works.  Schonebeck. 
Ltd.,  both  In  Germany,  which  cost  the  com- 
pany over  83,000.000  and  owns  the  entire  com- 
mon atock  of  The  Consumers'  Chemical  Corp. 
and  (uarantees  7%  dividend  on  its  KSG.OOO 
preferred  stock.  The  latter  company  baa 
erected  a  fertiliser  plant  at  Carteret.  N.  J. 

Capitalization.  Outstanding. 

Common   827.984.400 

Preferred  (S%  cum.)   21,626.791 

Funded  riebt    23.900,000 

8e«ared  by  a  first  mort«ase  on  all  Its  prop- 
erty, plants,  machinery,  etc..  and  by  pledite  of 
Its  holdlnas  of  stock  In  other  companies  at 
tbe  date  of  this  mortRnKe  and  IncludinK  the 
entire  810,00n.ona  capital  stock  of  The  South- 
ern Cotton  OH  Co.  and  the  entire  82.21S.200 
eapltal  stock  of  thf  Chflrleston  (.'?.  C.)  MInin* 
A  ManufftcturlnK  Co.  tOKitber  with  a  controll- 
Ins  Intereat  In  the  Elnlskelt  (Potash)  Co.  and 
the  Chemical  Works.  Schonebeck,  Ltd.  No 
mortsaKca,  debentures,  notes,  etc.,  can  be  is. 


Listed  on  the  New  York  Stock  Exchanse. 

Ortolnal  Market — 812,000,000  offered  In 
Nov..  1908,  by  Blair  A  Co..  and  Hallcarten  A 
Co..  New  Tork,  at  94 H  and  Interest. 

Market. 

New  ToriK — Arthur  B.  Erank  A  Co.,  Sam'l 
Ooldschmldt.  Prince  A  Whltely.  Carrutbera. 
Pell  ft  Co. 

Boston — Curtis  A  Sanger. 

Pries  Bange — ^N.  T.  B.  E. 
Jan.  1,         to  Jan.  1,  '21  1B20 
High  102  Feb.    3, '11  SS^Jan.  IS 

Low.    89  Feb.  24,  '16  89     Dec.  St 


VntODOA-CABOUNA  CHEMICAL  CO.  IS- 
Year  8.  F.  Debcntare  TH«.    Due  Nor. 

DwErd  Nov.  1,  18Se.  Interest  payable  Mar 
1  and  Nov.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  StStoB — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AuthorlKed   812.600.000 

Outstandlns    12.600.000 

Purpose  of  Ibsae — To  provide  additional 
working  capital. 

Denomlnatltmn — Coupon  1100.  8600  and 
81.000:  rcKlsterablo  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  Tork- 
Reidcemable  on  not  lens  thnn  30  days'  no- 
tice, on  any  Intereat  date,  at  lOS  and  Intereat 
on  or  before  Nov.  1,  192T,  the  premium  de- 
crenalng  H%  for  each  aucceedl&B  six  months 
until  maturity. 

Sinking  Fund — Beml-annually  the  sum  of 
8960,000  on  March  1  and  September  1  In 
each  year  beglnnlnr  March  1,  19S1.  and 
ending  September  1,  1924.  nnd  the  sum  of 
8300,000  aeml-annually  beginning  March  1, 
193S.  and  ending  March  1.  1S32;  paid  either 
In  debentures  at  their  face  the  sinking  fund 
Installments  are  to  be  amount  and  or  In 
cash,  any  caah  payment  to  be  applied  by 
the  Trustee  to  the  purfhase  or  redemption 
of  debentures  at  not  exceeding  their  redemp- 
tion price.  All  debentures  acquired  for  the 
sinking  fund  are  to  be  cancelled.  ThoM 
sinking  funtl  provisions  call  for  the  retire* 
ment  prior  to  maturity  of  over  M%  of  the 
total  Issue. 
Onranlsation — Sea  tat  16-year  Es. 
Security— A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

The  Indenture  Includes  tbe  following  cove- 
nants: 

The  company  will  not  create  any  mort- 
gage or  permit  any  subsidiary  to  create  any 
mortgage  on  its  propsrtlen  unileSa  Iheaa  llsjh- 
entnrea  shall  ahar  NfiPnUlrylMi«CNi2@^ 


tbe  llm  of  •neh  mortvase,  except  Inter-com- 
pany mortsKKoe  and  parchaae  money  mort- 
cages  on  property  hereafter  acquired,  and 
also  except  the  extension  of  the  exlsttttB 

flrst  mortgage  for  any  period  not  in  excess 
of  three  yeara 

The  consolidated  net  quick  assets  to  be 
denned  In  the  Indenture  shall  be  maintained 
In  an  amount  at  least  equal  to  150%  of  the 
principal  amount  of  the  debentures  out- 
stanOing  plus  any  similar  outstanding  ob- 
ligations maturing  more  than  three  years 
from  the  dat  ethercof.  oxcludlng  the  exist- 
ing First  Mortgage  Bonds  of  tbe  Company. 

I'rlor  IJen»~  Ontatandlnv. 
1st  Gs.  1923   tll.4DO,000 

Kami  ng»— See  I  at  Es. 

IJsted  on  tlio  New  Tork  Stock  Bxchango, 
Original  Market — |12,S00.O0O  ofTered  Dec., 
1920,  by  Blair  &  Co.,  Inc.,  Hallgarten  &  Co. 
and  Equitable  Trust  Co.,  Now  Torlc,  and 
Illnols  Trust  &.  Savings  Bank  and  Plrat 
Trust  ft  Savings  Bank,  Chicago,  at  go.iG  and 
Interest. 

Hariut. 

New  Tork — Ames,  Emerlch  ft  Co.,  Han- 
nah!*, Ballln  A  Lee.  Hartshome  ft  Batteil^ 
Parker  &  Co.,  Bond  A  Ooodwla,  Moore, 
Leonard  A  Lynch. 

I^oolSTlUe— Block,  Fetter  ft  Co..  Fidelity 
ft  Columbia  Trust  Co. 

Boaton — Curtis  ft  Sanger. 

Clercland — Tbe  Pricbmrd-Culer  Co.,  Stu- 
ley  ft  Blssell. 

Pbllndelptaia— Biddle  ft  Henry,  HcCown  ft 
Co..  Parsty  Bros.  &  Co. 

Chicago — John  Bumbam  ft  Co.,  First 
Trust  ft  Savings  Bank,  Halsey,  Stuart  ft 
Co..  Wittokind  ft  Co. 

FltUbnrgh— Union  Trust  Co..  of  Pitts- 
burgh. 

I.OS  Angeles — Banks,  Huntley  ft  Co.. 
Drake,  Hlloy  ft  Thomas. 

Erie,  Fa. — Charles  Uessenlcopt  ft  Co. 

telt  aLke  City— Palmer  Bond  ft  Mortgage 
Co. 


Kwfeet. 

'  New  ToclE— Hartshome  ft  Baltellai,  Prfnc* 
ft  Whitely,  Watsoo.  Annstronc  ft  Co..  Bd- 
win  Wolff,  Ctaas.  B.  Doyls,  Camtbam  Pall 
ft  Co. 

Prioe  Bange— N.  Y.  8.  E. 
Jan  .1,  '08.  to  Jan.  I.  '21  lOSO 
High  100  U  Sept.  3S.  'OS  87  Oct.  IS 

Low.    77  U  Nov.  •.  '07  SO  Aag,  12 


TIBOINIA  IRON,  COAX,  ft  COKB  CO.  1st  Be. 
Dne  Marcb  1,  1»4». 
X>ated    March    1,    1899.     Interest  pajrable 
March  and  Sept.  1.  at  Bank  of  Manhattan  Co., 
New  Tork. 

Tax  Statue— PaTment   of  Federal  Inoome 
Tax  not  assumed  by  company, 

Aatborlael   |10.«00.(IOO 

Outstanding  (Jan.  1,  'SI)....  >,SS»,ODO 

Setlred    S,4<1,000 

Denomination — Coupon.  11.000.   Resist erabU 

as  to  principal. 

Tmslee — Bankers'  Trust  Co..  New  Tork. 

Orsanlxatlon — Incorporated  In  Virginia  In 
1899  as  a  consolidation  of  a  number  of  iron 
Industries  of  Southwestern  Virginia.  Tbe 
company  was  In  the  bands  of  reoalvers  frran 
ISDl  to  Jan.  1.  1903. 

Capitalization.  Outstanding. 

Common   110,000.000 

Funded  debt    3,539.000 

Seenred  by  a  mortgage  on  T  blast  furnaces. 
tSB  coke  ovens.  32.000  acrea  of  coal  land 
owned  In  fee.  mining  rights  la  48,000  addi- 
tional acres  In  Virginia.  6B,000  acres  of  ooal 
lands  In  Kentucky  and  40,000  acres  of  ore 
land  In  Tennessee. 

Prior  Uen— '1188,000  Carter  Coal  ft  Iron  Co. 
8.  P.  Ga  due  Oct.  1.  1938.   Bonds  are  reserved 
under  this  mortgage  to  retire  that  issue. 
Tears  enicil  Dm.  Sit 

Oroaa.  Net.  Interest. 

19S0   116.346.1)88    13.930,083  S1ES.B73 

1919   10,271,986      1.490,018  198,776 

1918   13,083.073      l,8SS.Bft3  807,702 

•Tears  ended  June  SO. 

listed  on  the  Hsw  Tork  Stook  Blxchange. 
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VIRGINIA    MIDLAND    RAILWAY    CO.  Mb 
Series  "K"  5s.    Doe  March  1,  I9t*. 
Dated    March    1.    1881.     Interest  payable 

Marcb  and  Sept.  1.  at  Safe  Deposit  ft  Trust 

Co..  Baltimore. 

Tax  Statns— Payment   of    Federal  Income 

Tax  not  assumed  by  company. 

Antfaorisrd   81.775,000 

OnUtandlng    1.774.000 

Denomination— Coupon,    31,000.    3600  and 

1100. 

Tnutees — Guaranty  Trust  Co.,  New  Tork, 
and  Charles  Wehrhane, 
Central — See  Gen.  Gs. 

SeeuTvd  by  direct  mortgage  on  SM.CT  miles 
of  road,  vis: 

A  flrst  Uen  on  S88.67  miles — 
Manassas  to  Harrisonburg.  Va   113.89 

Cbarlottesvllls  to  Lyncbbarg.  Vs.....  ».t» 

AlexandHs  to  Oordonvllla,  Ta   SB.itS 

CalvertoD  to  Warreaton,  Va.   8,90 

Charlottes\'llle    to    Orange  Court 

House.  Va.    38.10 

The  8.40  miles  of  road  from  Orange  to 

Oordonavlile  Is  leased  to  the  C.  ft  O.  Ry. 

Co. 

Voderllea— Va.  Mid.  Ry.  Co.  Oen.  Gs  of 
1936;  South  Ry.  Co.  Cons.  6a  of  1994  wbldt 
provide  to  retire  this  Issue  and  Dev.  ft  Oca. 
4s  of  I 95 8. 

Iitgal  for  savings  banks  In  Cal.,  also  BalU* 
more  Trust  Faada. 

Lwd  for  Balttmors  Trust  Funds. 
Hartal. 

New  Ywk — Redmond  ft  Co.,  BxymoaA  K 
Smith,  Taylor,  Smith  A  Hard,  Carru tilers. 
Pell  ft  Co.,  Pynchon  ft  Co. 

Baltimore — Barroll,  Gorkraa  ft  Co..  Jaak- 
tns,  Wbedbee  ft  Foe.  Mackubln,  Good  rich  * 
Co.,  Howard  R.  Taylor  ft  Co. 

Filss  Baw-V.  T.  6.  B, 
Jaa.  1.  H*.  to  Jaa.  1, '»  UM 

High  100    July  10,  '09  91    Jan.  T 

Low.    88S  Z>ec  1.  'SO  »H  Dwi.  1 


VIRGINIA  MIDLAND  RAILWAY  CO.  Otk 
Bevies  "F"  Sa.    Due  Hareb  1.  19S1. 

Dated  March  l.  1881.  Interest  payabls 
March  and  September  1,  at  Safe  Deposit  ft 
Trust  Co.,  Baltimore. 

Tax  Statns — Payment  of  Federal  Inootas 
Tax  not  aasumed  by  company. 

Antborlscd  and  Oatstaadlng  fl.SlO.tOO 

DnwBtlnatloB — Coupon.  31.000. 

Trustees — Guaranty  Trust  Co..  New  Tork. 
and  Charles  Wehrhane. 

Control — See  Gen.  Ss. 

Seenrcd  by  a  first  mortgage  on  Tt.49  miles 
of  road,  vli:  Mile*. 

Lynchburg  to  Danville,   Va   88.38 

Franklin  Jet.  to  Plttavlile.  Va   T.19 

Underlies— Va.  Mid.  Ry.  Gen.  6s  of  1936. 
South.  Ry.  Co.  Cons.  6s  of  1994,  which  pn^ 
Vide  for  tbe  retirement  of  this  Issos.  and 
Dev.  ft  Oen.  4s  of  19B6. 

Legal  for  Baltimore  Trust  Funda 

XJatcd  on  tbe  New  Tork  Stook  Bxehaiige. 
Market. 

New  Toric — Redmond  ft  Co.,  Raymond  M. 
Smith.  Taylor,  Smith  A  Hard,  Pynchon  ft 
Co. 

Baltimore — Barroll,  Corkraa  ft  Co.,  Jenk- 
ins. Whedbee  ft  Po«i  Howard.  R.  i^yl w  ft 

1*^"  Digitized  by ' 


Howard  R.iTarl 


> 


Priee  Ruwe— N.  T.  S.  E.  oCQUlred  th»  property  of  tfa«  Norfolk  A  Port*- 

Jan.  1,  '10,  to  Jan.  l,  'Si               IBtO  mouth  Tractlan  Co.   and  tha  leftse  to  that 

Bid.  company  of  tbe  Norfolk  Ry.  ft  L.l«ht  Co.  far 

Hlffh  lOSti  Mar.  10,  '10              90  Dec.  2i  9»  years  from  June.  190S.    Also  acquired  the 

Low.    BO     Dec.  28. '20               BO  Doc.  28  entire  $100,000  capital  atock  and  11.000,000 

  bond*  of  the  Norfolk  A  Ocean  View  Ry.  Co. 

TIRO  IN  lA  MIDIAND  BAELWAT  CO.  Gen.  owninc  IB  miles  of  road  and  majority  of  cap- 

5b     Dim  Mar  It  iStt  ^^^c^               City  Gas  Co.  of  Norfolk. 

IHUed  Hay  1.  1881.    Interert  payable  May  In  19H  the  company  acquired  the  property 

and  Nov.  1.  at  J.  P.  Uomn  *  Co.,  New  Tork.  «'         former  Richmond  A  Henrico  Ry.  Co. 

Tax  Statu— Payment    of    Federal    Income  a'  foreclosure  sale.     The  V.  By.  ft  P.  Co. 

Tax  not  assumed  by  company.  owns  or   controls   throuKh   lease  practically 

Aatboffscd   •..Closed  mortcave  entire  street  railway,  electric  tlKht  and 

OvtstaodlnS  S4,8St.O0O  power  business  In  Richmond,  Peteraburs  and 

DenominatloB— Column,'  ti.OOft.  Bedaterable  Norfolk,  torether  with  Interurban  lines.  Also 

aa  to  principal.  plant  In  Norfolk  and  electric  Hcht  plant 

Tnutc*  Central  Union  Trust  Co.,  New  '»  Suffolk,  Va.  Tbe  railway  property  corn- 
York,  prises  260  miles  of  track. 

CnalTsI— Incorporated  In  Vlrvlnla  In  1881  Capitalisation.  Outstandlnv. 

and  In  1898  property  was  deeded  to  tbe  Boutb-     Common  111.960,600 

em  Railway  Company.  Preferred    7.989,480 

Secured  by  direct  mortca«e  on  Sf8,41  miles     Funded  debt    t3.S9S,000 

a'  a^^Hu'i.  A  tM  Secured  by  a  mortsase  on  plants  supplylnff 

tKT™  M                    I?I7.«4,4.    V.          jn  electric  llsht  and  power  In  Richmond  and  Pe- 

a^iSlSSJViJ                              '     *■  tersbure.  Va.,  street  railway  syatema  In  these 

K!r.h?  cities  and   Interurban   line   connecting  them. 

Vlrlrlnla  UldlandGth  Ser  "B"  Bs    SflE  87  Property  covered   Includes  hydro  electric 

Vlffla  Wdffi  «th  aw           tl    72S0  plants  at  Richmond  and  Petersbunr.    Tbe  rail- 

M«  Iji«--iro84oSo  OTlor  Ilenraa^  f^^^^  Properties  covered  comprise   about  112 

lo™      Uens— 88.084.000  prior  liens  as  foi-  p^,,^^  ^,  ^^^^^            Manchester  ft  Petersburg 

Virginia  Midland  Ser.  "B"  Es  1926..  1.774.000  fr»nohl.oe  are  perpetual.    Prlnclpa.1  rall- 

Vlr»ln(a  Midland  Ser.  -F"  Ss  1S31..  1. 110.000  franchisee  In  Richmond  expire  In  1926  and 

Vnderiles—South.  Ry.  Co.  Cons.  Sa  of  1094.  J"}-    Interurban  railway  franchise  expires  In 

wblcb  provides  for  the  retirement  of  thla  iseue  ^o*"   Z\'^^,  "L*.  Perpetual, 

and  prior  liens,  and  Dev.  ft  Gen.  4a  of  1968.  franchisea  In  Richmond  ex- 

IXal  for  savlnn  banks  In  Cal..  also  Baltl-  ,"^1,^"^/'^'^?"'*       Manchester  In 

more  Trust  Funds.  I>l«litlns    franchise    In   Petersburg  Is 

Listed  on  the  New  Tork  and  Richmond  S*^*"*';^             .              ,  «,!,° 

Rtock  Ezchances  Portsmouth  expire  in  19S6,   1927  and  1932. 

HiocK  £.-xcoanses.          ^  .nd  In  Norfolk  In  1944.    Electric  Llsbtlni^  In 

New  York— Redmond  &  Co..  Raymond  M.  Suffolk  expires  In  194S.    Gas  In  Norfolk  Is 

Smith,    Taylor.    Smith    &    Hard.    Wolff    A  perpetual. 

Stanley,   Carruthers.    Pell  ft   Co.,    Vilas  A  Funded  debt — On  the  property  owned  there 

Hl^ey.    .  ^.      ,         „         ,     .  „  aleo   outstanding    16.170.000   Norfolk  ft 

PhUadelpbte— Isaac  Starr  Jr.  ft;  Co.  Portemouth  Traction  Co.  1st  6s  of  1SS6  and 

.  "■S2'*??!f~^'S"  '■  Corkran  &  Co.,  Jonk-  ust.OOO  Norfolk  ft  Atlantic  Terminal  1st  Ss 

Ins,  Wbedbee  *  Poc.  of  lP,g_    On  property  controlled  ttaere  are  out- 

Prtoe  Baag»— N.  T.  B.  E.  standing  84,600.000  bonds. 

S;^h'-l":"!'HVn"^6,%6"        00             24  —  'To!i*'*^"Ne^."Vb^uctlon.. 

LOW.    84%  sept.  16, -20  84K8eptU    |8.267.1l8i'Tl"m?7« 

  1910   8,429,888     8.689,488  l.«98.4»S 

viRfliNiA  RAILWAY  ft  POWER  CO.  itt  ft    J";   Z-"''?5J    2'2?5'2!?  *'S!*'!2! 

Bel.  Bs.    Doe  Jnly  I.  1»U.  »JJ   Mfiilt     J'SIS  UI  J'Sl5'!2f 

Dated  July  1.  1909.    Interest  payable  Jan.  ""v;;^:^-  «?nfif-"-'.«fcii-J*3;XSL  -liMitl' 

and  July  1,  at  New  Tork.  'IntM^.  rentals,  sinking  fcioda.  amortlsa- 

Tax  Status— 2%  Federal  Income  Tax  paid 

by  company  without  deduction.  Listed  on  the  New  Tork.  Philadelphia.  Blcta- 

Antbcrised   116,000.000  mond  and  Baltimore  Stock  Bxcbanses. 

Oatstandlnc                                11,493,000  Original  Market — 22,100,000  offered  In  Hay, 

Held  In  8.  F.                                 792,000  1911.  by  Mlddendorf,  Williams  ft  Co.,  Baltl- 

In  TrrBMiry                                    116,000  more.  Md.,  N.  W.  Haleey  ft  Co..  New  Torlt, 

RMerred  for  Prior  Mnu               68,000  and  Chandler  Bros,  ft  Co.,  Philadelphia,  etc.. 

■cserrcd  for  Ext                       1,868,000  9TM  and  Interest. 

Pledged  as  vart  gecwrity  for                 ^  M..4r.i* 

9%  NotW                                    888.000  Marttet. 

Dmomlnathni — Coupon.  81.000.   Reglsterabie  New  York — Hambleton  A  Co..  Hartshorae 

as  to  prltwlpal.  A  Hattello.  Vanderhoof  A:  Robinson,  Barle 

Trustee— Equitable  Trust  Co.  of  New  Tork.  A.  MlJlor  ft  Co..  Carruthers,  Plel  ft  Co..  B. 

Redeemable  at  106  and  Interest  on  any  In-  *  <^  "^"'""^^  „"\1^i',^r  ,*  "a"];'^'  ^'^"! 

terest  date  upon  60  days'  notice.  ?                          *       '  ^'"^'^^ 

Making  F^Dd— One-quarter  of  1%  payable  ^^"ti,  J^l^^^i  Whltely. 

■emi-annually,  of  outstanding  bonds  from  Jan..  Philadelphia  —  Barclay     Moore    ft  Co.. 

1914.  through  Jan.  1,  1918.  and  one-half  of  Bauer.    Starr    &    Co     ^"hur    ^  lender, 

i*^'^tfr  „Vt£:-e"b^'i?.  ^t        S^e*???!  ^-->  ^  Ph.mp"s^/cS."-  * 

or  redemption  of  these  bonds  at  not  over  105      ™    .  t» 

and  Interest.    Bonds  so  acquired  to  be  held  „i'^"KT„'*T^«:fI?.''K      r^l^l^^tlt.  A^vk^S 

aUve  ana  Interest  added  to  sinking  fund.  A*rn"^^°o„a?d  r.  T^iop-^^J^'''*  ^^^'^^ 

Depneiatlen    or    Renewal  Food— Not    less  *       -  "oward  B.  Taylor  *  Co. 

than  8100,000  annually  until  June,  1916.  Prlee  Range    N.  ¥.  8.  B. 

Organfsatian— Incorporated   tn   Virginia   In  Jan.  1,  '19,  to  Jan.  1,  'SI       ^  1020 

1908  as  successor  to  the  Virginia  Passenger  ft  Hl8rh    *T«  Junel8_"18  f 

Power  Co.  sold  at  foreeloaure.    In  July,  1911,  Low.    82%  Dec.  80  ^'S"'^™  by 
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TntOINU-WKSTBRN  POWBB  CO.  <TBB>  tot 
<c.    Dae  Jnlr  1.  USS. 
DbM  June  10.  191S.    Interest  payable  Jon. 
and  July  ],  In  Chlcafro  or  N«w  Tork. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Anttaorlaed   tl.COO.OOO 

Ontatandlfic    SSS.ZOO 

EeMTved  to  Retire  Ck>U.  «•   37G.000 

ReMTvcd  for  Ext   161,800 

DenoBilnatlon — Coupon.  1100,  leOO  and  tl,- 
400.    ResiaterahlR  (u  to  principal. 

Traatce— Cblcaco  Trust  Co.  and  Harold  T. 
Sibley.  Clilcaco. 

B«deem«ble  at  lOi  and  IntereM  mi  mar  In- 
terest date. 

SlnUns  Fond — ^Annually  bednnloc  Jan.  1, 
IBlfl.  6%  ot  sToaa  earnlnca  tor  tbe  past  year. 

OrranlnUloa — Incorporated  In  Vlrsinla  In 
1913,  to  take  over  tour  electric  lisbt  and 
power  properties.  Controls  thronsb  stock 
ownership  the  Blue  Ridce  Power  Co.  ownlac 
a  hydro-electrle  plant  ot  S.OOO  ta,  p.  at  Baleony 
Fans,  Ta.,  and  aerrM  HInton  and  Avis,  W. 
Tn. 

Capitalisation.  Outatandfns. 

Common    tSIS.OOO 

Preferred  (•%  cum.)   40S.700 

Funded  debt   1.417.S00 

Seenred  by  a  first  mortKave  on  one  steam 
reneratins  plant  at  Clifton  Forve.  S.OOO  b.  p. 
two  bydro-eiPCtrlc  plants.  l.ODO  b.  p..  at  Buens 
Tlata  and  Lexington  and  transmission  lines 
and  dlstrlbutlns  lines  supplylns  eleoVlc  U^bt 
and  power  to  Clifton  Forxe,  Buena  Vista. 
Covlnvton,  I^lnston,  Iron  Oate,  Va.,  Natural 
Bridse,  Buebansn.  Olassow,  Eacle  Rock.  Vs., 
and  Roncetvere.  Lewlsburs  Alderaon.  W.  Vs.. 
and  adjacent  territory.  Pruietalses  expire 
im.  1987.  1940  and  194S. 
T«nn  ended  Dee.  Sit 

Gross.  Net.         Cb  arses. 

*1M0   l9aG,BtB       91«8.S37  tSLQIO 

Itlf   Not  available. 

ma   SBS.007      m.is«  si.sbc 

1917   S17,S»S  92.170  SQ.Itl 

191S   181.391  91,811  40,091 

•Tear  ended  Uay  31. 

OrUlna]    Market— 1 3!  G ,  000    offered  July, 

1918,  by  the  Cblca«o  Bavlncs  Bank  ft  Trust 
Co..  Chlcsxo,  and  J.  A.  Clark  &  Co..  New 
Tork.  St  B9H  and  interest.  A  block  offered 
by  same  Arms  June.  1918.  at  101  and  Interest. 

Harint. 

ChlCAtro — Central  Trust  Co.  of  Illtnoloi 
Chicago  Trust  Co. 

Priee«  Ranee. 
Jan.  1,  '16,  to  Jan.  1,  '21  IStO 

Arte 

MlKh  9S'17  101 '16  SlHJalr 
Low.     92  -19      93  '18   


OsU. 


TIROIMIAN  POWER  CO.  (THE)  tol  « 
Tr.  SB.    Dae  Dee.  1,  IMS. 
Dnted  Dec.  1.  191!.    Interest  payable  June 

1  and  Dec.  1  In  New  York  or  London. 

Tax  Status— !%  Federal  Income  Tax  paid 

by  company  without  deduction.  Pennsylvania 

and  Maryland  State  Taxes  refunded. 

Aolhorised   |lB,000,Mt 

Ootstandlnr  (June  23,  '21)...  6.133,000 

Held  In  S.  F   (29.000 

Held  in  Trea.<tnry   90,000 

Pledred  for  I.oans   00,000 

Reserved  for  Ext   8,G4g.000 

Denomination— Coupon,    31.000   or   £!0G  9a 

8d.    Reristersble  as  to  principal.  Rc«letered, 

same  denomination.    C.  ft  R.  Interchangeable. 
Vnurtee — New  York  Trust  Co.,  New  Tork. 
Redeemable  ss  a  whole,  or  lo  part  by  lot,  at 

lOS  and  interest  on  any  Interest  date  upon  4 

weeks*  notloe. 

BlnUnt  WmaA — Annnallr.  1%  of  outstandlns 

bonds,  iKwiitalnc  Dee.  1.  1917.  in  oasb  or  t^ese 


bonds  at  cost,  but  not  exceeding  lOE.  Cash 
fund  to  be  applied  to  purchase  or  rsdprsiilyn' 
bonds  at  not  over  106  and  interest.  Bmtds  ac- 
quired are  kept  alive  as  additional  security  bat 
do  not  draw  Interest. 

OrsanbatlBii — ^Incoiponttsd  in  Uassachusetta 
In  1913. 

Capitalization.  Outstsndlnv. 

Common   tfi.OOO.OO* 

Preferred  <6%  non-euro.)   1.200.000 

Funded  debt    7,fi33.000 

Seenred  by  a  first  mortsave  on  steam  ren- 
eratlns  plant  at  Cabin  Creek  Jet.,  W.  Vs.. 
and  180  miles  of  transmission  lines  and  a  first 
lien  on  all  of  tbe  stock  of  the  New  Htver  Power 
Co..  which  owns  water  powers  In  Wret  Vir- 
ginia, and  on  all  of  tbe  stock  ot  the  Do- 
minion Power  Co.  ot  Va.  Tbe  company  has 
oontraots  to  supply  ISt  mines  In  the  vicinity 
oC  CharlestOB,  W.  Va..  wltb  power. 
Tears  saied  Dee.  »i 

Gross.         Net.  Interest. 

1920   tl.410.T4S       f3S7.386  1342.446 

1919   952.720         448.408  307,200 

191S   804.716         313.603  2flS.34« 

1917   S77.76I         214,827  230,9SS 

lOlS   4S4.S50        214.846  St7,S4S 

Orldnal  Mariut— Offered  In  June,  1S14.  by 
A.  B.  Leaoh  ft  Co.,  New  Tork.  st  9S  and  In- 
terest with  a  30%  bonus  of  common  stock. 
Market. 

New  ¥oik — Lynch  A  HcDermott.  Baria  A. 
Uliler  ft  Co.,  Vandsrboef  *  Robtnsoii.  Wat- 
son, Armstrong  *  Co.,  Berdsll  Broa.,  H.  I. 
Nicholas  *  Co.,  Camitbara,  Pell  A  Co. 

Philadelphia — Barnes  ft  Lofland,  Bauer, 
Starr  A  Co. 

mes  Bance. 
Am.  1.        to  Jan.  t.  tl  UM 

Bid.       Ask.  Bid.  Ask. 

HIvb    84  'IB     M  'IB  OS  Dee.    7B  Deo. 

Low.    fit 'SO     10 'SO  fiSJnne  OOAns. 


TIBOINUN  BAIL  WAT  CO.  (THE)  tot  tm. 
Doe  Hay  1,  196ff. 
Dated  May  1.  1912.    Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Tax  StatoB — 2%  Federal  Income  Tax  paid 
by  company  wttliout  deduction. 

Aothorixed   176,000, 099 

Ontstandinr    S1.B44.O0O 

Reeerved  for  Ext.   42.166,000 

Denomination — Coupon.  tlOO.  tlOO  and  BL- 
OOD. Reststerable  as  to  principal  or  fully 
revlsterable  ($l,flO«  and  SBOO).  Registered. 
11.000.  16,000  and  SIO.OOO.  C.  ft  B.  Inter- 
chanceable. 

Trustee — Farmers'  Loan  ft  Trust  Co..  New 

Torlt. 

Redeemable  on  any  Interest  date  at  110  and 
Interest  on  four  weeks'  notice. 

.Oisanlxatlon — Incorporated  In  Virslnla. 
Feb.,  1904.  under  the  name  of  the  Tidewater 
By.  Co.  Present  name  adopted  In  1907.  Owns 
72  shares  of  tbe  capital  stock  of  Norfolk  ft 
Portsmouth  Belt  Line  R.  R.  Co.  Aleo  owns 
4.990  shares  of  tbe  capital  stock  ot  the  Vlr- 
slnton  Terminal  Ry.  Co.  and  tfiO  shares  ot 
Norfolk  Terminal  Ry.  Co.  and  leases  the  prop- 
erty of  tbe  former  company  tor  SB  years  from 
May,  IBIS.  Also  leases  the  property  of  the 
latter  company  Jointly  with  the  Norfolk  ft 
Western  Ry.  Co,  and  the  Norfolk  Southern 
R.  R.  Co, 

Capitalisation.  Outstandlnc. 

Common   931,311,500 

Preferred  (6%  eum.)   27.966,«00 

Funded  debt    39,306.800 

Peeured  by  the  first  mortssce  on  590.49 
miles  ot  road  from  Bouah  Creek  near  Sewalls 
Point.  Norfolk  County.  Va.,  to  Deepwater  In 
Fayette  County,  W.  Ta..  tocetber  with  branch 
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from  Uolleos 


•tDKller  brancbes.  Further  scoured  by  de- 
poctt  of  4, too  abar«a  of  capital  slock  and 
entlr«  t3.OOO.0OO  iBt  fia  of  tba  VlrslnlUl  Ter- 
minal Ry.  Co.,  owninc  axteiulTa  property  at 
S«walls  Point. 
Yrara  ended  Dee.  31: 

Urora.  Net.     Int.  &.  Rent 

•IfZO   )ie,98S.S49    tG,808,304  |2.QS0,842 

'1S19   3.H7.e0.'i      3,«12.«46  1,767.011 

•191S   3,247,603      3,16S.OOO  1,720,996 

I>1T   10.242,4:3     4.587,077  1.766.312 

191R   8.4&&.964     4,343.763  1.764,466 

tftlS   6,333.014      8,737,003      1.663.113  . 

' (Corporate  arrounl. 

UaM  <m  the  New  Tork  and  Ziondon  Stock 
Exchancea. 

OrUlBal  Market— (36,000,000  offered  In 
IfllS,  at  SO  and  Intereat  by  tba  Natlonat  City 
Bank.  Kiase).  KloalcuU  «  Co..  N.  W.  Halaey 
A  Co..  of  New  York:  Drexel  ft  Co..  Ptalladel- 
pbla,  and  X<ee.  Hlralnaon  *  Co..  of  Boaton. 
A  block  offered  E>ec..  ISIT.  by  the  National 
City  Co..  at  a  price  to  yield  3.80%. 

Uariwt. 

Hctr  York — Simon  Borg  A  Co..  Coflin  A 
Co.,  National  City  Co.,  Prince  &  Whitelr. 
Vilas  at  Hlckey.  Carruthcrs,  Pelt  St  Co. 

Phllndelpbla — Arthur  J.  Bender.  BIddle  & 
Henry.  Elkins,  Morris  *  Co..  Money  & 
Wooit  *  Co..  Tftaac  Stnrr  Jr.  ft  Co..  J.  W, 
Thompson  &  Co. 

I^UvlUe — Block,  Fetter  ft  Co..  Fidelity  ft 
Columbia  Trust  Co..  J.  J.  B.  Milliard  ft  Son. 

Price  Banice— N.  Y.  8.  E. 
Jan.  1  *1T.  to  Jan.  1.  'SI  ldM» 
HIarli     lOOMi  J.in-  27. '17  86%  Oct.  18 

liow.      72%May!l.'aO  72%  May  21 


TXROmiAN  RAILWAY  CO.  <THB>  Bqalp. 
Tr.  Serieit  "C"  flu.    Ihie  fUOMO  4«e1i 
Oct.  1  and  Apr.  1.  from  0<rt.  1,  UM,  to 
Apr.  1,  1930,  Inelnslve. 
Dated  Apr.  1.  1930.    Intereat  payable  April 
1  and  Oct.  1  In  New  Tork  and  Philadelphia. 

Twx  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company, 

Aatboriird   16.300.000 

Ontatandlmr  (Jan.  1.  '31)   4.940.000 

Babuiee  Retli«d. 

DoBBinlBatloB — Coupon.  tl.OOO:  revlsterable 
mm  to  principal. 

Tmatee— Commercial  Trust  Company.  PUla- 
delpbla. 

OQanuit«e4  principal  and  Intarest  by  The 
Vlrctntan  Railway  Co.  by  endorsement. 
OntaBbaUon— See  1st  Sa  of  1063. 


Seeored  by  an  equipment  trust  asreeraent  on 
1.000  120-ton  ateel  coal  oars,  <  Padflc  type 
passencer    locomotlyes,    10    steel  psasenger 
ooactaes.  4  combination  bamaca  and  maU  cars 

and  1  club  oar. 

The  net  cash  coat  of  the  above  equipment 
will  be  approximately  37,107.000.  of  whlcb 
The  VIrslnlan  Railway  Company  will  make  an 
Initial  payment  of  approximately  $1,776,700 
or  about  26%, 

Eamlnss — See  let  5s  of  ISSI. 
Legal  for  savings  banks  In  Ohio. 

Orlstnal  Market — IC. 300.000  offered  March. 
1920,  by  the  National  City  Company,  Kissel. 
Klnnlcutt  *  Co..  Lee,  Hinlnson  A  Co.,  on  a 
7%  basis. 

Haitot. 

New  Yortc — Evane,  Stlilman  &  Co.,  Free- 
man ft  Co. 

PhitMleliria*— Blddlfl  ft  Henry.  Orabam, 
Parsons  ft  Co.,  Reed  A.  Morgan  *  Co., 
Parsly  ft  Co. 

I.oniMrlll«-^.  J.  B.  Hllllard  ft  Son. 


VmOINIAN  RAILWAY  CO.  Bqolp.  Tr.  «■■ 
Due  9360,000  each  Oct.  1  and  Apr.  1, 
from  Oct.  I,  1»M  to  Apr.  1,  1930,  Incl. 
Dated    Apr.    1.    1920.      Intereat  payable 
April  1  and  Oct.  I  In  New  Tork  and  Phila- 
delphia, 

Tax  HtatoK — Payment  of  Fedsral  Income 
Tax  not  assumed  by  company. 

Authorlaed   16,300,000 

Ontatuiding    4,340,000 

Balance  r«lred. 

DcBomhtatlon— Coupon.  31,000;  reglater- 
able  as  to  principal. 

Trustee  —  Commercial  Trust  Company, 
Philadelphia. 

Ouarunteed  principal  and  Intsreat  by  tba 
Vlrfflntan  Railway  Co.  by  endoreament. 

Secured  by  an  eaulpment  trust  agreement 
on  1,000  130'ton  ateel  coal  ocrs.  6  Pacific 
type  passenger  locomotives,  10  steel  pas- 
senger coaches.  4  combination  baggage  and 
mall  cars  and  1  club  car. 

The  net  cash  cost  of  the  above  equipment 
win  be  approximately  37.107,000.  of  whlcb 
the  Virginian  Railway  Company  will  make 
an  Initial  payment  of  approximately  St,776,- 
700,  or  about  36%. 

TmbI  for  savings  banks  In  Ohio. 

OrTirlnal  Marked 6. 300,000,  olIersdKar., 
19Z0,  by  the  National  City  Company,  Kissel. 
Klnnlcutt  ft  Co.,  Lee,  Hlsslnson  *  Co..  on 
a  7%  basis. 


1406 


Digitized  by 


w 


WABA8H  RAILKO&D  CO.  (THB)  lot  Ss.  Dw 
Hay  1,  I»S9. 
Dated  May  1.  48S9.    Interest  pavAble  M»r 

and  Nor.  1,  at  companya  offlee,  New  York. 
Tax  Statiifl — Pasnnent    of    Federal  Inoome 

Tax  not  aaatuned  by  oompany. 

Authorized   134.000,000 

Outatandlair    38,891,000 

DammlMittoB — Coupon.  $1,000.  IMclatcrabla 

aa  to  principal, 
TnutM — Central    Union   Truat    Co.,  Nov 

Tort. 

OrrunlxatloQ — Incorporated  In  HIaaourl, 
HIchlsan.  Ohio,  Indiana  and  lUtnola  In  1889 
aa  a  consolidation  of  the  Toledo  Weatem 
R.  R.  Co.,  the  Detroit  ft  State  Line  Wabaah 
B.  R.  Co.  the  Wabaab  Baatern  Rr.  Co.  of 
Indiana,  the  Wabaab  Baatern  Ry.  Co.  of  lUl- 
nola,  and  the  Waba^  Waatem  Ry.  Co.  In 
1916  the  oompanr  waa  reorganised  under  fore- 
eloaure  aa  tbe  Wabaab  Railway  Co. 

Capitalisation.  Outstandlns. 

Ootnmon   t<l,fi49,lS6 

Profarred  "A"  (S%  non-com.)....  84,184.400 
Froforred  "B"  (6%  non-cutn.)...  11,7B9,443 
Funded  debt    (E.913.3S9 

Beeured  by  direct  mortmce  on  IjMJio 
mllea  of  road  (Inoludlnv  317.SO  miles  of  sec- 
ond track),  vis: 

A  tint  lien  on  1,010.91  mllea— 
Toledo,  O.,  via  Ft.  Wayne  and  Belmont, 
to  Alladln.  111.  (69.80  mllea  double 

track)    480.60 

Bluffa  to  Carap  Point.  111.;   St.64 

Clayton  to  Blvaaton,  111   34.61 

Decatur  to  Baat  St.  Louta.  Ill   llt.OO 

Chtcaco  &  Western  Indiana  Jet.  to  Ef- 
flncham.    III.    (38.38    mllea  double 

track)    304.73 

Shumway  to  Altaraont.  Ill   9.40 

Falrbury  Jet.  to  Streator,  III   30.90 

Bdwardavllla  to  Bdwardavllle  Croaslna, 

111   8.S0 

Delray.   Mtcb..  to  Butler,  Ind.  (B4.GS 

mllea  double  track)   100.93 

Tayon  Ave.,  St.  Louis,  to  Harlem  near 
Kansas   City,    Mo.    (66.86  mllea 

double  track)    374.79 

Carr  St..  St.  Loula.  to  Perauson.  Uo. 

(6.10  mllea  double  traek)   10.67 

Uoberly,  Mo.,  to  Ottumwa,  Iowa  131,36 

Ballabury  to  Olaasow.  Ho.     16,37 

Brunswick  to  Pattonsburg,  Mo.   79.73 

A  anoai  lien  on  S1.59  mllea — 
Covered  by  the  flrat  lien  of  the  Colum- 
bia  St.  Loula  lat  4a,  1943   11.19 

Alao  seourod  on  the  leaaehold  Interest 
of  the  company  In  tba  St.  Loula. 
(^nincU  Blufia  &  Omaha  R.  R. — 1.000 
yeara  from  1878  Cblllicoths  to  Pat- 

tonoburs.  Mo.    41.38 

Also  aecored  on  the  leasehold  Interests  of 
tbe  company  In  the  terminals  at  Detroit.  Chi- 
cago. Hannibal.  Quincy  and  Kansas  City,  and 
In  the  brldKcH  over  the  Missouri  River  at 
Hannibal,  sc.  Louis  and  Kansas  City. 

Priur  IJenH — 3200,000  Columbia  A  St.  Louis 
R.  R.  lat  4a  of  1943. 

llnderllrs — 2d  6s  due  1939  and  Income  Deb. 
6a  duo  1939. 
Tears  ended  Dfc.  31: 

Oroas.  Net.      Int.  ft  Rent. 

8G.114.942  33,742.073 


•1919   16.786,363 

•10IS               E, 887. 268  8.130,611 

1817            40.471.999  11.116,869 

1916              37,721.104  12.181,121 

1916            30.687,318  6.786.61T 

•Corporate  Account. 

I^al  for  savlnss  banks  In  lb. 

Uatci  on  tbe  New  Tork  Stock  BxQhanga. 


3.649.1! 
6,943.726 
8,874,723 
7,676,444 


Hnitot. 

New  Yorlt— Simon  Borg  A  Co.,  Samuel 
Goldschmldt,  Granger  A  Co.,  Camitbers. 
Pell  A  Co.,  £.  A  C.  Randolph,  R.  W.  Preas- 
prlcb  A  etc..  Prince  A  Whltely,  Redmond  A 
Co.,  Rooaevalt  A  Son,  Rutter  A  Co.,  Seaaon- 
rood,  Uaaa  A  Macdonald,  Struthera  A 
Ulacoe,  Vilas  A  Hlckey,  Edwin  Wolff,  Ar- 
thur E.  Frank  A  Co. 

Pblladelplila — Henry  D.  Boennlns  A  Oo. 

tit,  Lotds — Francis,  Bto.  A  Co. 

Prise  Baaae— N.  Y.  8.  B. 
Jan.  1,  MM,  to  Jan.  i,  '31  19M 

High  116^  Jan.  30, '06  OlJan.  S 

Low.    79     May  22,  '30  .  79  Hay  88 

WABASH  RAILROAD  CO.  (THE)  U  8b.  Dm 
Feb.  1,  1989, 
Dated  February  1.  1889.    Interest  payable 
Feb.  and  Aus.  1,  at  company's  oOoe.  New 
York. 

Tax  Btatoa— Payment  of  Federal  loaoma 
Tax  not  aaaumed  by  oompanr. 

Antherlxed   (14,000,000 

Outstandlnr    13,993,000 

Denomloatlon — Coupon,  |1,000.  BeslaUrablo 
aa  to  principal. 

Tmstca— Metropolitan  Trust  Co,,  Naw  Torfc. 

Orcanlastlen— See  lat  6a. 

Secured  by  second  raortpmso  on  X^MSlM 
miles  of  road  (Includlnc  866.99  miles  of  soc- 
ond  track),  belnr  secured  on  the  mllean 
east  of  the  Mlaaourl  River  covered  by  tSa 
Bret  Hen  of  tbe  Wabaah  R.  R.  1st  6%  19X9, 
via.:  HUaa. 
Toledo.  O.,  to  Alladln,  III.  (69.89  mllos 

double  track)    460.60 

BluRs  to  Camp  Point.  Ill   S9.S4 

Clayton  to  Blvaaton.  Ill   34.91 

Decatur  to  Bast  St.  Louis,  III   lltf.99 

Chlcaso  A  Western  Indiana  Jet.  to  Bf- 

ilnsham,    III.    (28.36    miles  double 

track)    204.72 

Shumway  to  Altamont.  Ill   9.49 

Falrbury  Jet.  to  Streator.  Ill   80.90 

EdwardsvUle    to    Edwardavllle  Croaa- 

Ing,  111   t.99 

Delray.   Mich.,  to  Butler,   Ind.  (G4.63 

mtles  double  track)   109.99 

Also  seeored  (aubject  to  the  1st  6s)  upon 
leasehold  Interests  of  company  In  the  ter- 
minals at  Detroit.  Chicago,  Hannibal.  Quincy 
and  In  tbe  bridse  acrooa  Hlssourt  Blver  at 
Hannibal. 

Prior  Uen»— 333.691,000  Wahoah  1st  Ss  of 
1939. 

Dndn-ltes— Deb.  <s.  due  1939. 
Eamlnca  ■■  See  1st  Ea. 
Usted  on  the  New  York  Btoek  BzAansa. 
Market. 

New  York— Simon  Bors  &  Co.,  Granger  A 
Co.,  Carrutbera,  Pell  ft  Co.,  Alfred  F,  Ingold 
ft  Co.,  R.  W.  Pressprich  ft  Co.,  Rooaavelt  A 
Son,  Rutter  &  Co.,  Seaaongood,  Baas  A 
Macdonnid,  Vilas  ft  Hlckey,  Edwin  Wolff, 
Arthur  E.  Frank  &  Co. 

PhUadelpUB— Biddle  A  Henry,  Henry  D. 
Boennlng  &  Co.,  Morley,  Wood  &  Co. 

Price  Kaare— N.  Y.  8.  B. 
Jan.  1,  >06,  to  Jon.  1,  'ftl  19M 
High  100  Jan.  30, '06  34  Sept  1 

Low.    72  Dec.   8, '80  73  Dec  I 
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WABASH  KAILROAD  CO.  (THE>  <Hoa-OBm.) 
Deb.  •■B"  «a.    Dve  Joly  1.  U». 
Dated  July  1.  1889.    Interoat  payabla  Jan. 

and  July  1,  from  net  Inoome, 

Payment  of  Interest—July,  1907,  1%:  Jan. 
1908.  1%:  1900,  3%:  1010.  4%:  1911,  8%: 
1916  to  1920  Inclusive,  6%  yearly. 

Tax  etalas— Payment  o/l.  Federal,  tnoocne 
Tax  not 


AstborlMd — Serin  "B,"  I2S.BOO.0O0  Serlea 
"A"  retired  under  reoTKanlutlon. 

Oototuidiac — SerlH  "B"   I1.I48.4W 

0*D«eUed   26.344.000 

Denoinlnstloii — Revlalered,  (1,000. 

Traat«« — BftDlcers'  Trust  Co..  New  Tork. 

OrsanlzftUon — See  lit  Ga. 

Totlnc  I^wci^Sacb  tl.OOO  bond  is  entitled 
to  10  votes. 

BMured  bj  direct  mortsage  on  1,H1.W 
miles  of  road,  vis.: 

A  second  lien  on  Sll.Sl  mtles  (mtleafffl 
west  ol  tbe  Mlssoctrl  River  covered  by  tbe 
ArM  lien  of  the  Watwsb  R.  R.  1st  Ss.  19t9— 
Tajron  Ave.,  St.  Loula  to  Harlem,  Mo.  274.79 

Carr  St.  St.  Louie  to  Ferguson,  Mo   10.*7 

Hoberlr,  Mo.,  to  Ottumwa.  Iowa   lll.SS 

Brunan-ick  to  PattonHburg,  Mo   7B.78 

Bsllsbury  to  Olassow.  Mo   15.S7 

A  third  Uen  on  1,0S9.«D  miles- 
Covered  by  tbe  followins 

Wabanh  R.  R.  2nd  Ca  l.OOS.IO 

Columbia  A  St.  Louis  1st  4s   21.B9 

AIm  a  second  Uen  on  the  leasehold  interest 
of  the  company  in  the  St.  Ziouls.  Council  Bluffs 
ft  Omaha  R.  R. — 

ChlUlcothe  to  Pattonsbins,  Uo   41.18 

Prior  Uens— Subject  to  841,084.000  prior 
Uena  as  toUowa: 

Wabash  R.  R.  lat  Ss,  1039  (33.891,000 

Wabash  PL  R.  2nd  6s,  1930   13,993,000 

<:o1umb<a  A  St.  Loufs  let  4s.  1942.  SOO.OOO 

Baralnce— See  1st  6  a. 

listed  on  the  New  York  Stodt  Bxehanse. 

Kew  Tork — Simon  Borg  &  Co.,  Edwin 
WoUt,  F.  J.  Usman  A  Co. 

Prtee  Rean^M.  T.  S.  B. 
Jsn.  1,  '08,  to  Jan.  1,  tl  WM 

Hlffh  105  Oct.  26. '16  No 
Low.    87  Uar.    2.  '08  Sales 


WABASB  RAILBOAD  CO.  (THE)  Das  MsiM 
IHt.  lat  4s.    Dm  Jw.  1,  SM». 
IMaA  Junwty  I,  ISM.    Interest  psysble 
Jutnsrr  end  July  1,  at  oonip«tiy*s  ofllee.  New 
Tork. 

Tex  Status — 3%  Federal  Income  Tax  paid 
by  eonapaay  without  deduction. 

Anthorlaed   SI.  800.000 

OatstaedtBs    1,800,000 

Denotnlnatlan— Coupon.  (l.OOO.  Rcdsterable 
as  to  principal. 

TnMtee— New  Tork  Trust  Co.,  New  Tork. 

OrvasisaUon — See  lat  6s. 

Secured  by  a  flrst  mortsaKe  on  94.12  miles 
oC  road  from  Uoulton  to  Chesterfield,  near 
Z>ea  Molnea,  Iowa.  Aleo  secured  by  pledze  of 
tSO.OOO  capital  atock  of  the  Dea  Molnea  Union 
By.  and  entire  atock  of  the  Des  llOlnes  A  St. 
Liouls  R.  R.  and  Moulton.  AlUa  A  Des  Holnes 
R.  R.  ooropanlea. 

Usted  on  the  New  Tork  Stock  s:zabanse. 

Bamlngs   See  1st  Ss. 

Market. 

New  Tork — Simon  itnrg  &  Co.,  Ambrose 
R.  Clark  &  Co.,  Samuel  Goldachmldt,  Car- 
nithera.  Pell  A  Co.,  8.  P.  X^arktu  A  Co. 

Frlee  Ranee— -N.  T.  B.  B. 
Jan.  1.  '09,  to  Jan.  1,  'Xl  1030 

Bid.  Ask. 

Hlarh  »m  June  14.  '09    76H  Jan. 

Low.  80     Dec.  30, '10         68  Nov.    71  Oct. 


WABASD  RAILROAD  CO.  (THE)  Detroit  A 
Cblease  Extension  lat  Ss.  Dne  Jnly  1. 
1041. 

Dated  July  1.  1891.    Intcreat  payable  Jan. 

and  July  1.  at  company's  omcf.  Ntw  York. 
Tax  Btatna— Payment    of    Federal  Inc<Rne 

Tax  not  assumed  by  company. 

Aothorlsed   83.600.000 

Ontatandlng    3.436,000 

Betlrea  br  &  F.   1,066,000 


DenoralnatloB — Coupon,  11,000.  ReBisterablc 

as  to  principal. 

Truntee — Central  Union  Truat  Co.,  New 
Terk. 

Redeemable  for  ainklns  fund  at  110  and  In- 
ter eat. 

Slakinc  Fund — Annually  2%  of  the  bcoids 
outataudlns,  or  entire  net  eamlnsa  of  the  Una 
after  Intereat  charges.  It  leaa  than  3%.  to  be 
applied  to  the  purchase  or  redemptiOQ  Ot  theae 
bonds  at  not  exceedinc  110. 

Orxanlsatien — Bee  let  &s. 

Secured  by  a  flrat  mortcac*  on  149.66  miles 
of  road  from  Montpelier.  O.,  to  Clarke  Jet.. 
Ind.,  connectins  with  C.  *  W.  I.  R.  R.  Into 
Cbloaso. 

Underlies— Wabash  R.   R.,   Toledo  A  CU- 
caco  DIv.  1st  6s  of  1041. 
Earnings  -See  1st  6s. 
listed  on  tbe  New  Tork  Stock  Hhccbange. 
Haitet. 

New  Tork — Simon  Borff  A  Co.,  Constable 
A  Flemlnif,  Samuel  Goldschmldt.  Hartshome 
A  Battelle,  Carruthers,  Pell  A  Co..  Freeman 
A  Co..  Chas.  W.  Place,  Raymond  M.  Smith. 
Vilas  A  Hlckey. 

Priee  Rance^N.  T.  S.  B. 


Jan.  1,  'Oe,  to  Jan.  I.  '31 

High  IIIH  Nov.  21,  '06 
Low.  Feb.  17.  '19 


use 

8SU  Mar.  3 
88  K  Jan.  9 


WABASH  RAILROAD  CO.  <THE>  Toledo  ft 
Chleavo  Dl«.  1st  4a.  Doe  March  1. 
IMl. 

Dated  June  1.  1901.  Intereat  payable  March 
and  Sept.  I,  at  company's  oCQce.  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autborisrd  and  Oalstaodlac  33.000,000 

Denomination — Coupon.  SI,  000.  Redsterable 
as  to  principal. 

Tmsteea — Columbia  Trust  Co.,  New  Tork. 
and  William  V.  Stuart.  Lafayette,  Ind. 

Orsanliattoa — See  let  68. 

Secured  by  direct  mortsase  onCM.B5  miles 
of  road,  viz: 

A  flrat  Hen  on  75.30  miles — 

Naumee  to  Montpelier,  Ohio   49.80 

Butler  to  New  Haven.  Ind   36.70 

A  second  Uen  on  149.55  miles — 
Covered  by  the  first  lien  of  the  Wabash 

R.  R.  Detroit  A  Chic.  Bxtn.  6s....  149.66 

Prior  Uen— (2,436,000  Wabash  R.  R.-De- 
troit  ft  Cbloaso  Slxteaslon  tst  6s  ttf  1041. 

Baralats — See  1st  6a. 

Uated  on  tbe  New  Tork  Shxdi  Bxobance. 
Market. 

New  Tork — Simon  Horg  A  Co.,  Carrutbars. 
Pell  &  Co.,  Vilaa  &  Hlckey,  Edwin  Wolff. 
Raymond  M.  Smith,  Siruthers  &  Hiscoe. 

Price  Banse— N.  T.  8.  E. 
Jan.  1,  '07,  to  Jon.  1,  *31  IfiSO 

Bid.  Ask. 
Hleh  Sfi'i  .lime  25, -0?      69      Dec.     80  Dec 
Low.  6d      Feb.  24, '15     69UMay    66%  May 
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WABASH  RAILROAD  CO.  (THE)  Omaha  Dir. 

1st  JMa.     Dae  Oct.  1,  1»41. 

Dated  October  1,  1901.  Intsmt  payabls 
April  and  Oct.  1,  at  company*!  oOce,  Nsw 

York. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthortcrd    Closed  raortsase 

OatBtandlns   S8.173.000 

Denomlnallan — Coupon,  81.000  and  SiOO. 
Reslstcrable  aa  to  principal. 

Trusleea — Equitable  Trust  Co.,  New  Tork 
and  John  D.  Davis.  St.  Loula, 

OtsanlxattoB— See  1st  6s. 

Secured  by  a  flrst  mortsaso  on  143.74 
miles  of  road  from  PattonabUTK.  Mo.,  to 
Council  Bluffs.  Iowa. 

listed  on  the  New  Tork  Stock  Bxdiaim. 

ized  by 


Google 


Mmxhet  MBvllU  and  CUr  Citr.  ud  wholMtlM  dee- 
New  Yorit— Simon  Borg  4  Co.,  Conitabl©  trldiy  to  the  town  of  Uontuuaw.  C^u«a 
A  FlTmlnr  Arthur  £  Prink  &  Co..  Car-  Electric  Company  at  CaruCa  and  Newp^t. 
ruthera   Pell  &  Co.,  Vilas  ft  Ulckoy.  Edwin  and  tbe  Putnam  Electrlo  Companr  «  Oroen- 
Wolff,  R.  W.  Preaoprlch  ft  Co.  cattle  and  Cloverdale.     Also  aerven  dty  at 

Prlee  Kance  N    ¥    8   B  Jaaonvllle  with  water.    Company  operatea  nn- 

Jan,  I.  '06,  to  Jim7l,  '21     '    '     19M  ^•''^  Indetermlnata  permit*. 

High            May  1, '06               56     Juno3  Yean  ended  Dee,  91: 

iMW.    60%  Dcc», '20                60%  Decs  GroBS.  Net.  Interaat. 

  1S20   |!86.m         M8.1M  »2«.m 

WABABH  RAILROAD  CO.   (TBS)  Irt  lien      1919   225.8&0  78,060  18,417 

Terminal  4».    Doe  Jan,  1.  1M4.  x»l«   176.21*  6J.M8  JJ.nj 

Dntid  January  1,   1904,     Interest  payable      UW  __  134.U0  41,»70 

Jan.  nnd  July  1.  at  Company's  office.       -  Origbinl    Mart*— 83 0«, 000    offered  Feb,. 

Tax  Statoa — 2%  Federal  Income  Tax  paid  1117,  by  Howe.   Snow.   Corrtnui  *  Bert  lee. 

by  company  without  deduction.  Grand  Rapldn,  Ulch.,  at  84  and  interest. 

Anthorlied   •*2'S22'2SS  I  Market. 

Oatstandlnr                                   i'lU'lli!  New  Tm*— Morton,  UMihenbnicb  ft  Col 

Reserved  for  Additions  ^^•"•■''•l.,  CUeaao— Central  Trust  Co.  at  Illinois. 

Denomlnatloa— Coupon.  $1,000.  Begisterable   .   

as  to  principal  or  lully  reglsUrable.    Rests-  WABASSO  COTTON  CO.,  I.TD.  (TBIE)  1st  Ca. 

tTPd.  11.000  and  multiples.    CAR.  inter-  I,  ^947, 

ahanseable.                                    „       ^   .  Dated  June  1.  1907.    Interest  parable  June 

Trastees— Bankers  Trust  Co..   New  York.  j          Dec.  1,  at  National  Trust  Co..  Hon- 

WiUiam  K.  Blxby  and  Charles  N.  Travous.  (real  or  Canafflan  Bank  of  Commerce,  Lon- 

OrsantiatloB — See  1st  Ss.  don, 

Secured  by  first  mortsace  on  terminal  prop-  Status — Payment    of    Federal  Income 

ertles    In    St.    Louts,    including    real    estate,  Tax  not  aBBumed  by  company. 

trackB,  freight  houses,  warehouses,  etc.,  tor-  Aotfaorlsed   tl.000,000 

mlnal  property  in  Quincy  consisting  o(  land,  Ontstandlna  (June  1.  '2I>   871,000 

paasenger  depot,    freight  bouse,    traciu  and  Retired  by  8.  F.   110.000 

other  improvements  and  Isnd  in  Chioago  with  Held  In  Tmuvy   19.000 

Improvements,  consisting  of  tracks,  turntable,  Denomlnatisn— Coupon.    fSOO    and  11.090; 
engine  bouse,  repair  shop.  etc.  tbe  cost  of  reglsterable  as  to  principal, 
the  fntire  property  being  equal  to  the  amount  Trustee — ^National    Trust    Co.,    Ltd.,  Hon- 
or outstanding  bonds.  treai, 
Bamlngs— t«ee  1st  fis.  Redecm^s  as  a  lAoIa  only  at  110  and  Id. 
Listed  on  the  New  York  Stock  Exctaange,  terest. 

^InldBc  Fnsd — Annually,  beginning  June  1, 

New  York-Flmon  Horg  &  Co.,  Dunham  1911.  an  amount  sulBefent  to  redeem  tlO^O 

A  Co     Flnlay   &   Davenport.   Joseph   Bird  par  valne  of  bonds  at  101  and  Interest.  Bonds 

Ford    Snmuel  r.oldarhmldt,  Granger  A  Co.,  so  acgulred  are  cancelled.  _ 

PrlTii-e  A  WhUoly.  VUna  A  Hlckey,  Wolff  OrganUaUoB — Inoorporated    In    Canada  Id 

A  Stanley,  Pynchon  A  Co.,  Camithera.  Pell  I607.    Manufactures  fine  white  cotton,  lawns. 

A  Co.  nainsooks  aad  cambrics.   Owns  tbe  entire  oap- 

'  Price  Range— N.  Y.  S.  B.  ttal  stock  of  tbe  8t.  Maurice  Cotton  Mills. 

Jan.  1,  '06,  to  Jan.  1,  '21               IBSO    .  Ltd..  and  a  majority  of  tbe  capital  stock  of 

'^Id-       ..n^T*?'  the  Shawlnigan  Cotton  Co.,  Ltd. 

High    «  Mar.   9, 'OS       «»»  2??    22* Capitalisation.  Outstanding. 

L,ow.    05  Aug.  16. -15       60     Fob.    63     *-0b.  common   81.7M.O00 

WABASH  TALLEY  KLECTRIC  CO.  1st  Ss.  ^  gj^^  IW  a  lliW' i^rtiw  M  all  thS'pw 

Due  Dc«.  1,  1636.  erty  of  the  company,  comprising  mills  located 

Dated  I>ec.  I.  1916.    Interest  payable  June  Rivers.  One.,  equipped  with  l.iOO 

1  and  Dea  1  at  Trustee's  oOlce.  or  at  Grand  loamm  and  71,000  spindles. 

Tax'  statne— a%  Federal  Income  Tax  paid  Net!  nep'n.     Bond  Int. 

by  company  without  deduction.  1920   S4S9.436       1100,000  86S.410 

Anthorlaed   $600,000    477.561        100,000  64.010 

Outstanding  (Jan.  1,  '21)   362.600    515,868  6S.402  64.910 

Retlreil  by  S.  F.   26,600         1917   181,350  S2.3B0  fiS.XCO 

FledEMl  to  Seenre  .l-ye«r  Notes..  137,000         ifig   147,695  60,000  iB.BlO 

Krserved  for  Eil                          P^-"""  Market, 

Denomlnallon— 81.000.  8500  and  SlOO.    Reg-  Mootreal— Balfour,  White  ft  Co. 

Istprable  as  to  principal.                             ^,  Toronto    Manning  Pros.  A  Co. 

Xrusleeo — Central  Trust  Co.  of  lUlnolB.  Chi-  Prioe  Range. 

cago,  and  A.  K.  Bodholdt.  Jan.  1,  'IS,  to  Jan.  1.  '21  l*St 

Bedeemable  In  part  at  106  and  Interest,  or  Bid.        .\Bk.  Bid.  Ask. 

as  a  whole  at  103  and  interest  on  any  Interest  High    78%  '18      84  '18  80  Mar.    96  Mar. 

datp  "Lo-K.    78?4  '18      84  '19   

lan^l"^  ^•^u7st3S''honTJ"?o?'th^r^^  W.4LLKIL  TRANSIT  CO.  l.t  Bs.     Da.  Ma, 

^rt.^"Bo'^ra^<J!SUt?t°cr^^^^^^^^^^^  D^t'ei'^ay  1.  1806.    Intere«  Payable  Apr. 

OrganUatloD— Incorporated    in    Indiana    tn  and    Oct.    1.    at    Commonwealth    Trust  Co., 

1916  as  a  consolidation.  Harrlsburg. 

CapUalUtatT^                          Outstanding.  Tax    Status-Payment    of    Fed«»l  Inoom- 

r-nmrnnn   6260,000  Tax  not  assumed  by  compsny. 

Pr^fTr,  ed                                             . .  .130.000  Aotberised   8360.006 

Fun,i<.d  doM  ."                                     ■iSl.SOO  Out«tanding    300.000 

Secured  by  firat  mortsaKe  on  all  property  Reserved  for  Ext    60.000 

now  own^d  or  hr^reafter  acquired.    The  com  Denomination — Coupon.  IIOO.  86000  and  II.- 
pany  supplies  electricity  to  Clinton.  Roaedale,  000,    Reglsterable  as  to  prlnclpaL 
Blanford,  St.  Bernlce,  Dana,  Sullivan.  Shel-  Tmstcc — Commonwealth  Trust  Co..  Harris- 
bum,  Farmersburg.  Hymera.  Coalmont.  Ja-  burc  /  ■ 
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BedcMUble  at  lOB  and  intereat. 

OrBaBlutloa — Incorporated  In  N«W  Tork  to 
laos  to  take  over  tha  proportlea  of  tba  Ulddla- 
town  Ooaheii  Blectric  Rr.  Co.  and  tb«  Mlddle- 
town-Bloomaburs  Bleetrle  Rr..  sold  UQdar 
torveloaure. 

Capitalisation.  Outatandtnc. 

Coromoa   tSGO.OOO 

XiHinded  debt    300.000 

Secured  by  a  Drat  tnortcase  on  13  miles  of 
•lectrlc  railway  track  extendlnc  from  Ulddla- 
town  to  Ooahen.  N.  T. 

Vmn  ended  Dec.  SI: 

Oroaa.  Nat.    Int.  A  Rent. 

1B19                  t77.18C  tli.m  >1S.404 

laiS                    T0.19S  10,<T0  16.189 

1117                    t»,tW  10.394  li.e04 

Phlladelphln — Barnes  A  I^fland. 


WALTHAH  WATCH  CO.  S-Vear  6%  Notes. 
Dno  Aw.  1,  ISM. 

Dated  Aus.  1.  IBIS.  Interest  payable  Feb. 
1  and  Aus.  1.  at  National  City  Bank,  New 
Tork.  and  First  National  Bank,  Boston. 

Tax  Status — 3%  Federal  Income  Tax  paid 
br  the  company  without  deduction. 

Authorised  13.000.000 

Ontstandinc    3,000.000 

Purpose  of  Ibsu»— To  reduce  floatioK  debt. 

Denomination — Coupon.  tl.OOO;  reclaterable 
us  to  principal. 

Trustee — First  National  Bank.  BoatOD. 

Redeemable  on  any  Interrat  date  on  30  days* 
notice,  as  a  whole  or  In  blocks  of  not  lesa 
than  1600.000  at  102  and  Interest. 

OixuidsaUon— Incorporated  in  Maoaaobuaetts 
Id  I90S  as  auccossors  to  the  American  Wal- 
thani  Watch  Co.  Business  eatabllabed  In  18GB. 
Companr'a  plant  Is  located  at  Waltbam,  Uass. 

CapttaUia.tlon.  OuUtandlns. 

Common   17.000,000 

Preferred  (S%  cum.)  I.OOO.lOO 

VmAvA  debt    1.000.000 

Bccnrttr— A  direct  oblivatlon  of  tbe  eompanr 
but  not  secured  by  a  mortnce.  These  noteu 
coastttute  the  only  funded  debt  of  the  com- 
pany. 

Under  the  Trust  Asreement  the  omnpsny 
eovsnants  that  It,  or  any  of  tta  constituent 
wuniiunlea  will  not  mortxase  any  of  Its  prop* 
•rty,  real  or  personal;  that  It  and  -tu  con- 
■ttCuent  companies  will  at  all  Umea  maintain 
an  excess  of  current  assets  over  all  current 
UablUtles,  equal  to  at  least  200%  of  the  face 
ralue  of  these  notes  Dutatandinx.  and  will 
maintain  current  assets  In  an  acvresate 
amount  equal  to  at  least  176%  of  the  amount 
of  all  liabilities  Ineludln*  thtve  notes. 

OriclBsl  Kariut— 13,000,000  offered  Au- 
gust, 1019,  by  F.  S.  Xloseley  A  Co.,  Boston, 
etc.:  First  Natltmal  Corporation,  Boston,  and 
National  City  Co.,  New  Tork,  etc  at  99  and 
Interest. 

HaiM. 

New  York — BerrtPlI  Broa.,  Pynchon  ft  Co., 
Bull  &  Eldreiih'P.  Saloiimn  Bros.  &  Hutller. 
Boston — P.  S.  Mosotny  &  Co. 

Price  Rnn^e 


Jan.  1,  'IS,  to  Jtm.  1.  ■ 

Bid.  Ask. 
Hlsh    97  '20     99U  '19 
Low.    SS  '20     89  'to 


21 


1920 
Bid.  Ask. 
97  Apr.    99  Jan. 
SB  Dec.    S9  Dec. 


ISl  6s.   DBS  Jnnn  U, 


Aathsriasd   sio,ooo.000 

OatataadlBv  (Jan.  l,  ■21)....  B,l«2,S00 

Retired  by  8.  F.   716,900 

Rescrred  fat  Kxt   4,121.000 

DeoeminatWn — Coupon.  $190.  IBOO  and  Sl,- 
000.   Revlsterable  as  to  principal. 
Trustee— Umpire  Trust  Co.,  New  Torii. 
Bsdscinable  at  lOB  and  intersat. 
StnUw  FuaA—Atter  1911  of  2%  of  out- 
standlns  bonds. 

Omnlsation — ^Inoorporatsd  In  New  Tork  In 
191t  as  a  consolidation  of  a  nundter  at  larse 
bakeries  with  a  combined  oapadty  of  7.000,000 
loaves  of  bread  per  week. 

Capital  I  satlcm.  Outstaadlnv. 

Common  17.927.000 

Preferred  (7%  cum.)   7.413,600 

Funded  debt    6.162,600 

Secured  by  a  first  mortsase  on  lane  baker- 
lea  located  In  Cambrldxe,  Uasa.,  Providence, 
R.  I.,  CblCACO,  III..  Plttsburs.  Pa..  Cleveland. 
Ohio,  and  in  the  borouKha  of  the  Bronx  and 
Brooklyn.  New  Tork  City,  Newark.  N.  J., 
Baltimore,  Md..  and  Columbua,  Ohio. 

Orlclnal  Market — First  offered  by  Tobey  A 
Kirk,  New  Tork.  at  par  and  Intereit  In  Nov.. 
1912. 

Market. 

New  Toric — Fred  H.  Hatch  A  Co.,  Car- 
ruthers.  Pell  &  Co..  J.  K.  Rice,  Jr..  A  Co., 
Tobey  A  Kirk,  Hartshorne  A  Battelle. 

Wheellnc,  W.  Va.— Howard  Haslett  A  Son. 

Pittshnrsh — Edward  A.  Owens  A  Co. 
Piiee  Ranse. 
Jan.  1,  '16.  to  Jan.  1,  '21  USO 

Bid.         Ask.  Bid.  Ask. 

Hlffh    99H  -IS    101  16  SS  Jan.    98  Jan. 

L,ow.    87     '30      93-30  87  Dec.    93  Dec. 


WARD  BAKING  CO. 
IMT. 

Dated  June  16.  1912.  Interest  payable  June 
and  Dec.  16.  at  Trustee's  oflloe. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
New  Tork. 

X409 


WARD       (HONTOOHBRY)  WAREHOUSE 
CORP.  1st  Ss.    Due  SM>,000  each  Mar.  1 
fmm  loss  to  I»S1.  Inel. 
Dated  Uar.  1.  1930.    Interest  payable  Mar. 

I  and  Sept.  1  at  Central  Trust  Co.  of  Illinois, 

Chicago,    or    Portland    Trust    Co..  Portland, 

Oreron. 

Tax  Status — 2  %  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   3000.000 

OnUtandiiW    900.000 

DsMinlBatloD — Coupon.  $l,oOO. 

Tnistes— Portland  Trust  Co..  Portland.  Ors- 
con. 

Redeemable  on  any  Interest  date  at  101  and 
Interest. 

Guaranteed  principal  and  Interest  by  Moot- 
(Otnery.  Ward  A  Co.,  by  endorsement. 

Orsanlxatlon  and  Control — Incorporated  Jan- 
uary, 1920.  In  Orecon.  Rntlre  capital  stock 
except  directors  shares  owned  by  Montsomery, 
Ward  A  Co..  Inc. 

The  property  of  this  company  has  been 
leased  tor  the  life  of  this  bond  Issue  to  Mont- 
somery. Ward  A  Co.,  Inc.,  at  an  annual  rental 
sufficient  to  pay  operatinc  ch&rces.  taxes,  de- 
preciation. Interest  on  bonds  of  this  Issue  and 
principal  at  maturity.  Thta  lease  is  deposited 
with  the  trustee  as  additional  security  for  the 
bonds. 

Secured  by  a  first  mortsase  on  property 
and  concrete  warehouie  now  under  construc- 
tion In  Portland.  Ore.,  which  will  cost  ap- 
proximately 31.400.000. 

Yeam  ended  Dee.  SI  (Montsomery  Ward  A 
Co.,  Inc.): 

Gross.  Net. 
$101,746,271  der.$7,866,278 
09,339,053  $,094,170 
76.166,84$  B,S90.181 
73.612,646  $.419,088 
63.044.334  4,660,791 
OrlKioal    Uarket~S900,000    offered  April, 
1920.  by  Olrvln  A  Ulller.  San  Francisco,  etc., 
and  Halsey.  Stuart  A  Co.,  CUcaco.  Near  Yatk, 


1920.. 
lOIO. . 
1918.. 
1917. . 
ISIG. . 


etc.,  ou  u  9%%  ^flfllifedbyljOOgTe 


WABBBN  AXE  *  TOOL  Ca  It-Tcw  S.  V. 

ta.    Dm  Dee.  1,  !•».  BortM— Blodcet  *  Co. 

Dried  Dec.  1,  1930.   InUreat  nArable  Dec.  jVmr  liwfe-^lodcet  *  Co. 

t  and  June  1  at  Warren  Truat  <3o..  Warren,   

Pa.   

Tax  Stetos— Infonnatlon  not  available.  WA&BBN  BAILBOAD  Ut  Bef.  SUe.  Dae 

Anthorlsed   (600.000  An*.  1,  XOOt. 

Oatdhuidlns                                    600,000  Dated  Atis.  1.  ISDO.    Intereet  payable  Feb. 

FnrpoM  of  iBWte^To   fund   floating  In-  h  **  ^-  L-  *  W.  R.  B. 

debtednesa.  In  New  Tork. 

nmnmlnattone    rniipnn.  11.000,  tfrOO  and  Tax  Statna — 2%  Federal  Income  Tax  paid 

IIOO.  fey  company  without  deduct  Ion. 

Tnutee  —  Warren  Trust  Oompanjr,  War-  Authorized   It.OOO.OOO 

ren.  Pa.  OntBtaodlu    1,S»4,00« 

Bedeemable  after  Dec.  1.  l&SE,  at  lOB  and  DefMBtl&atlon — Coupon.  tl.OOO.  Rwlsterable 

Interest.  to  principal. 

19^'.e^Worto^e*ippu"e5  ^o^Ji  Y.Jr**'^^'™*''''  ^"  * 

quired  to  be  canceUod.                     „         ,  r*d";J~»'**"*  *  Wertem  R.  B.  Co.  by 

OmnizatlMi  —  Incorporated   In  Pennayl-  endoreement.         .        ^   ,    ,  ^  , 

vanla  In  1S9S.    The  Company  manufacturea  Orjanlmalion   and  Control— Incorporated  In 

high  grade  axea  and  logging  tools.  New  Jereey  In  ISfil  and  la  leased  Into  per- 

Capltalliatlon                           Outstanding  pctulty  to  D,.  L,  ft  W.  R,  R.  Co.  Cor  Interevt 

Common  <no  par)   IK.OOO  aha.  on  bonds  and  7%  dtvldcnda  per  annum  on  ll,- 

Funded  debt   1600,000  SOO.OOO  stock. 

Secured  by  a  Ilrst  mortgage  on  all  the  real  Capitalisation.  Ontstandlns. 

estate,  plants  and  equipment  of  the  cora-  Common   11,800.000 

pany  now  owned  or  hereafter  acquired.  Funded  debt   1,394.000 

Property  covered  Includes  J>>«;°^,^1°^*^^  Secured  by  a  flrst  morUa*e  on  19  miles  of 

at  Warren    Pa     and  over  t.OOO  acres  of  ^^^^^^  tracked  road  from  Hampton  Jet.  to 

handle  timber  land.        .    .     ,  ^    ,       ...  DAUwAro  Hiver 

never  be  less  than  150%  of  the  amount  of  ™™-  ""lO"        H.,  N.  J.,  N.  T..  B.  I.  and 

bonds  at  any  time  outstanding.  "if.  .  .       ....    „  ,   ~       ™_  ^ 

Ordinal  Market  —  feOO.OOO,  offered  Dec..  Uslea  on  the  New  York  Stock  Exchange. 

1920  by  Lawrence  Chamberlain  &  Co..  New  Maitet. 

York,  and  UcClure,  Smltta  4  Co..  Inc.,  at  Tork— Carrut her*  Pell  A  Co..  R.  W. 

aunbury  and  Warren,  Pa.,  at  18,26  and  in-  presapHch  A  Co.,  Remick.  Hodgea  A  Co.. 

terest.  Struthers  A  Hlscoe. 

 ■  PhUodelpliba— BIddle  ft  Henry,  Graham. 

WARREN  BROTHERS  CO.  Ut  CoU.  Tr.  6e.  Parsons  A  Co..  Parsly  Bros.  A  Co. 

Due  tlOO.OOO  anaoslly  Hareb  1.  1018.  to  Price  Range. 

IMT.  inc.  Jan.  1.  '18,  to  Jan.  1,  '81  19fO 

Dated    March    1.    1917.     Interest    payable  Bid.         Ask.  Bid. 

Mareh.  June.  Sept.  and  Dec.  1.  at  tnistee'a  High    86 ;i6     88H '16  *A¥,"- 

onn.  60 '80     82% '1?  BO  May 

Tax  Status — 2%  Federal  Income  Tax  paid   

by  company  without  deduction.  WASHINGTON  A  OOLDHBIA  RITER  RAU^ 

Anthortsed  "^255  WAT  CO.  lat  4«.    Doe  Jnly  1,  10S5. 

Ontstandlnr  (Jan.  1.  '21)              700.000  p^,^             j  1,„     Intwert  payable  Jan. 

Balance  Redeemed.                     T>.,irt„.M«  and  July  1,  at  No.  Pae.  Compaay'a  oOloe.  84 

Denomination— Coupon,  11,000.  Reglsterabie  Naaaau  Sti«t.  New  Tork. 

as  to  principal.  „      „    .  Tax  Statna  8«  Federal  Inooma  Tax  paid 

Trustee— State  Street  Trust  Co..  Boston.  hy  Snw^wlttout  deK«»I^^ 

Redeemable  at  102»  and  interest  on  any  in.  ^'^l^^^^^S^SiMtT?!^    ISO.OOO  »«r 

terest  date  on  60  days  notice.            .„    ,  ,  mile  of  additional  road. 

Orgsnlxatlon— Incorporated  In  West  VlrBlnla  Onl^nto^^  .  8140  000 

In  1900.    The  company  and  Its  licensees  lay  LTKaMK*  •£  No.  Pae  8.48O.O0O 

pavements  and  ^^^"^^''i'"^ DenomlMrtlan-Coupon,  11.000.  Beglater«bla 

Ing  materials.    Plants  are  located  in  Boston  , 

and  many  other  cities.    An  average  of  about  ttmUo— ^wroeW  Loan  ft  Trust  Co..  New 

«,*00.000  square  yaids  of  paving  Is  done  an-  ^^Tweo— rara*™  ■  *r«.k  . 

'"'S'"'-.  ■■    *.                            r>,.».f»nrtiT„,  AaBBBied  by  the  Northern  Paciflo  Ry,  Co. 

Capitalization.                           Outstanding.  ContlWI—Abaorbed  by  the  Northern  Pacific 

Common   fl.ODb.wb  _     _  , 

and  personal  property.  j^j,,,^^  j^^^   ^  Athena.  Ore   14.84 

Tears  enM  Dee.  Sli  STKnn  Walla  to  Tracy.  Waah   •.11 

•  iSl^lit  Underlies— Northern  Pacific  Ry.  Ref.  Imp. 

IJiO *B?5'n;5  Mtgo.  under  which  bonds  are  reserved  to 

>"»   this  issue. 

"'5                                 Uft'lsT  I**""       aavlngs  banks  In  Cal..  Conn..  Me., 

  llliU  Haas.,  Mfah..  Wnn.,  N.  H..  N.  J.,  N.'t.. 

"-AWer  intereit-. g-  I-  -^t'  Tru« 

Orlxinal  Market— 11.000,000  offered  March.  ™™*^  „         ™.ii.,i.1b».u  n»Mh  KwA.m 

1917,  by  Blodset  A  Co..  Boston  and  New  Tork.  lirted  on  tha  Philadelphia  Stock  Bxebaags. 

at  prices  to  yield  6%  and  S%%  respectively  Mufcst. 

for  1918  and  1919  maturities  and  <%  for  re-  New  Twfc — Carmthara,  P»11A  Oo.  , 
mslnin.  maturities.                                    ^^^^  W^««»**»^'«zm^^?n5gte 


Jan. 


Prt«e  Sun. 
1,  'IS,  to  Jbh.  1,  '21 
Bid.  Ask. 
aiBb    94  '16      »9H  'IS 
Law.    fiE  '30     SO  '17 


19S0 

Bid. 
67  Hay 
Sfi  Dec 


Jan.  I,  '16,  to  JWI.  1,  '» 

Bid.         Ask.  Bid.  Aak. 

High    92     '16  73t4  Nov.  TS  Nov. 

Low.    SOH  'SO     70  '20  tOM  Juir  TO  July 


WASBINOTOH  «  FSANKLIN  RAILWAY  CO.  WASHINerON.  AUXANDRIA  A  ITT.  TBE- 

Ut  M.    Du  Ju.  1,  U».  NOH  BAtLWAT  CO.  1st  ffB.    Dns  Mmk 

D*t«4  Aucust  1,   1901.     Intereat  parable  1,  1955. 

Jan.  and  JuIr  1.  at  Readlas  Trust  Co..  Read-  Dated   March   1.    1006.     Interest  parable 

Inc.  Pa.  Mareh  and  Sept.  1,  at  Real  Batata  Tniat  Co.. 

Tax  Stataa— 2%  Federal  Income  Tax  paid  Pblladelpbla. 

br  conipanr  wltbout  dedacUoa.  Default — March  1.  1920,  Interest. 

Anthemed   H76.O0O  kvT^SJJ^IS.*  d^VJ''**™  ** 

Ontalanita.                                  878.000  %^^2L'^**~'  deduction. 

Denemination-Renstered.  $1,000.  oSSSdSS.  :  "toImS 

Trustee— Readlnc  TTuat  Co.,  Readinc.  Fa.  ig  TrtMiUT   180,000 

Ooaiaateed  aa  to  Intereat.  under  tarms  o(  DenomlnatleiH^oupon.  91.000.  Redeterabte 

lease,  by  the  Western  Maryland  By.  Co.  nrlnclpsl 

Ontanbattoa   and  Control—IncofT-orated   In  Trnatee-^RHal  Betale  Trust  Co..  Phlladet. 

Maryland  In  1899  and  Is  leased  to  the  Western  -i,!,^ 

MsTTland  Ry.  (or  996  years  from  July  1.  1901.  Meemable  on  any  Interest  date  at  HO  and 

°h'^'^*5£  5?  interest  on  three  monu..'  notli^. 

on  tlGB.OM  stock,  which  Is  all  owned  by  the  Aeenmed  by  the  Waehln«ton-Vlr«lnla  Ry. 

^i!Sf.ili;M™                         o....»-«,ii-.  Control— Absorbed  by  the  Waahlnrton-Vlr- 

Capitalisation.                           Outstanding  ^aim.  Ry  In  1910 

w Beor««nii»tlon— As  or  May  1.  1981.  plana 

Funded  debt                                           378.000  were  In  prosress  for  the  reorsanlsaUon  of 

Secured  by  a  flrat  mortgase  on  19.11  miles  the  Wastalnston-VlrBlnla  Ky.  Co. 

ot  road  from  Haaerstown,   Md.,   to  Zurnbro  Seewed  by  a  Orst  mortcase  on  tt  ratlea  of 

Jet..  Pa.  electric  railway  between  Washlncton.  D.  C. 

ReraBdlDc — Bonds  are  reserved  under  West-  and  Mt.  Vernon.  Va.    Line  built  larsely  on 

em  Maryland  R.  R.  1st  4b  of  ISSS  to  retire  private    risht  of-way;    elsewhere  nearly 

this  Issue.  franchises  are  perpetual. 

Market,  Vnderllee  —  Washington -Virginia  Ry.  Co. 

New  Toek— Carruthers.  Pell  ft  Co.  "en-  „ 

Baltinnm — Barroll.  Corkran  ft  Co.  *e»»  ended  Dee.  31  (W.-Va.  Ry.): 

t>ri«  R<>>.«  Orofia.  Net.        Int.,  etc 

Jan  I  '19  to  Sl^*^  IftM  "2"*   81.491.176       8163.637  8889,809 

Jan.  I,  19,  to  Jan.  1,  -^l               »M  Untti    on    the    Louisville.    Columbus  and 

Hiiih    BO 'Id                                 an  Mnv  Washington  Stock  Exchanges. 
Low     as 'SO                                 8SM&V  Original  Hariiet— First  offered  by  araham 
  »»May  ^          PhUadelDhla.  at  lOSH  and  Interaat  In 

WAf<HINGTON  A  TANDBHI»E  RAILROAD  Market 

rkSSi  ^^^'^^  'f?;™^*t™hi.  w^h  ^''^  York— Lynch  &  McDermolt.  Carruth- 

Dated  Feb.  1,  1907.    Interest  payable  Feb.  ^rs.  Pell  ft  Co..  Alfred  P.  Ingold  ft  Co. 

and  Aug.  1.  at  office  of  Trustee.  Baltimore.  Washington,  D.  T.— Ciane,  Parrls  ft  Co. 

and  United  States  Trust  Co..  New  York.  Philadelphia— Barnes  ft  Lolland.  Henry  D. 

Tax  BtatDS — 2%  Federal  Income  Tsx  Qald  Doenning  ft  Co..  Graham,  Parsons  ft  Co. 

by  company  without  deduction.  MrCown  A  Co.,  Samuel  McCreery  ft  Co. 

Aathorixed   81.600,000  Bultimori^-Norman  J.  Polack. 

Ontfltanding                                          780,000  PH—  Kmawm 

■iKS^SLert'                                 „,ooO  Jan.  1.  '11.  to  Jan."  19S0 

Equipment                                 T8«,D00  Bid.        Auk.  Bid.  Aslc. 

DcBomlnatloB— Coupon,  81.000.  Registerable  High    97  '10    lOS    11  40f  July    SOf  Feb. 

as  to  prinolpal.  Low.    30f-20      60f '30        30r  Nov.    4 Of  Dec 

Tmatee — Safe  Deposit  ft  Trust  Co..  Baltl-   

™fl^;iJ!^eed    Drineloal    and    Interert    h»    the  WASHINGTON.      ARLINGTON      ft  PALLS 

Atfan'^^^t  Une'R'R.'co.  Knfore' meot!  jS^^'^T  f^lt*       »  wV 

Organisation   and  Control— Incorporated    In  ?"f^i^  IV"" 

North  Carolina  In  1903  and  road  completed  In  '°Defanlt-Julv  ?  IBM     n?ei:;P^^  "^^^ 

1909.     Controlled   through  ownership   of    Us  T«  sl»i^i— '  J^^SSL  -p.,  «mut 

stock  by  the  Atlantlo  Coast  Line  R.  R.  Co.  hv  ^mnl^^J^.h^  J^.  ^ 

o>>>i*lii«t.inn                            n,>*atar..«<<,ir  company  wIthout  deduct  on. 

c™m™                                             ilttSSi  Anthorised  and  Ontstanding  8100.009 

SSd^dAi \II  mI  Denomination-Coupon.  II.OOO.  RectstsraUe- 

Funaea  oem                                           TZO.OOO  ^       principal  and  Interest. 

Bcenred  by  a  Brat  mortgage  on  40  miles  of  Trastee— Walter     Hinchman.     New  York, 

road  from  Washington  to  Vandemere,  N.  C.  N.  Y. 

Listed  on  the  Baltimore  Stock  Exchange.  Redeemable  on  any  interest  date  at  106  and' 

Legal  for  savings  banks  In  Cal.,    Mich..  Interest  on  three  months'  notice. 

Minn.,  N.  H.,  N.  J.  and  R.  I.  Guaranteed  as  to  principal  and  Interest  by 

Original  Market — Offered  In  1907  by  Baker.  endorsement  by  the  Washington,  Alexandria 

Watts  ft  Co..  Baltimore,  at  99%  and  Interest.  ft  Mt.  Vernon  Ry.  Co. 

Market.  Control— Absorbed  by  the  WaAlngton-Tlr- 

New  York- K.  A.  Baker  A  Son.  Samuel  !■>  1>10> 

Goldachmldt.  Carruthera.  Pell  ft  Co.,  Wm.  Reorvanlsatlon — As  of  May  1,  1821,  plans 

Carnegie  Bwen,  John  Nlckerson,  Jr.,  Edwin  were  In  progress  for  the  reorganisation  of 

Wolff,  Cbaa.  W.  Place.  the  Washington -Virgin  I  a  By.  Co. 

FUtsbnri'ii — R.  B.  Hutchinson  A  Col  Secnred  by  a  first  mortgage  on  84  miles  of 

Bidtlmore— Barroll.  Corkran  A  Co..  Mack-  electric   railway   betweea   Aqneduot  Bridge 

uUn,  Goodrich  *  Co.  Washington,  D.  C.  aia<i  MiStSksPVa.  Copula- 


turn  ■i-rved,  Waahliuiton.  ISO.  000.  rem  Bin  I  nc 
territory.  21,000.  Built  ftlmcwt  entirely  on 
private  rlsbt-of  w«t. 

Underllra— I2S0.000  2nd  Ba  of  1963.  1862.000 
lat  Cona.  in  of  18&8.  and  WuhlriKton-Vlr- 
Blnla  Ity.  ('o.  Oen.  Hlee. 

Bnminc* — Boe  Waabtngton.  Alviaadria  * 
ML  Vernon  Ry.  lat  6a. 

Nrw  Vorli-^.  R.  McAltiator  *  Co. 
phlladelpliiit— Hnntoon  *  Ca.  Samuel  K. 
Philllpa  A  Co..  Same:*  ft  lA>naiid. 


WASBINGTON,  ABLINOTON  *  FAIXS 
CHI'BCH  HT.  U  SB.    Due  AprtI  1.  U5S. 

Dated  April  l.  1B03.  Intereat  parable  April 
•nd  Oct.  1.  at  Oirard  Truet  Co..  Ptatladelpbla. 

Default — Oct.  l,  l»2D.  intareBt. 

Tmx  fttatH — 1%  Ptderal  Income  Tax  paid 
by  company  wittiout  drduction. 

Aothorlsed   1360.000 

Outataadlns    260.000 

BMmetl  for  Prior  Llena   100,000 

Denomlnatlen — Coupon,  11,000, 

Trvstee — Hercbanta*  Union  Truat  Co,,  Pblla- 
delphia. 

Bedcemable  on  any  Intereat  date  at  110  and 
Interrat  on  three  month*'  notice. 

Onaranterd  as  to  principal  and  Interest  by 
■endoraemt-nt  by  the  Waahlniton,  Alexandria 
M  Mt.  Vtrnon  Ky.  Co. 

OmHrnl — 9ee  lat  8a. 

Sennd  by  m,  apcond  mortsase  on  property 
■deacrlbed  under  1st  Sa.  which  aee  for  details. 

Prler  Lieaa—f  100,000  1st  <s. 

VndrrUM— IS02.000  lat  Cons.  6a  and  Waata- 
inRton,  Alexandria  A  Mt.  Vernon  Ry.  1st  Sa. 
Market. 

PIUladHphla— Huntoon  A  Co. 


*  FAI.LA 
Due  Bept,  1, 


WASHDIGTON,  BALTmOBB  •  ANNAPOUB 
EIXCTUC    B.    B.    CO.    W    Sa.  Dm 
Hatch  1.  IMt. 
Dated   March    1.    I>11,     Interest  payable 

Hardi  and  Sept.  1,  at  Truaiec'a  oBce,  and 

eafa  Deposit  A  Trust  Co.,  Baltimore. 

Tax  Ptatw~-2%  Federal  Incoma  Tax  paid 

by  company  without  deduction.   Tax  exempt 

in  Maryland. 

Anlborfxed   IT.SM.tM 

Oalittandliir  (Jan.  I.  '31>  6.369.000 

ricdred  to  Kecore  1%  Notea. .  1.600.000 

ReM-rved  for  Kxt.   53t.0O0 

DenomUwtlen — Coupon.  11,000.  Reslsterabl* 

as  to  principal. 

TroBtee— Cleveland    Trust    Co..  ClevelaiMl 

Ohio. 

Redeemable  at  106  and  Inteceat  any  Interest 
date. 

Orsaalaatlon — Incorporated  In  Maryland  In 
tOOC  as  the  Baltimore  Terminal  Co.  and  took 
over  tbe  properties  of  the  Waahlnxton,  Balti- 
more and  Annapolia  Ry.  Co..  aold  at  fore- 
closure. 

Capitalisation.  Outatandlnv. 

Common  63.000,000 

Pretorred    1.76t.2BD 

FundPd  debt    6,169.000 

Becnrrd  by  a  flret  mortxaxe  on  about  SS 
mllea  of  Interurban  railway  track,  of  whic^ 
about  34  mllea  fa  double-trarlc.  between  Waah- 
Inston,  Baltimore  and  Annapolis.  The  com- 
pany has  trackase  rlshts  Into  .Waablncton 
over  the  Waahlnxton  Ry.  A  Electric  Co.  and 
purchasea  power  from  the  Potomac  Electric* 
Power  Co.  of  Waablntfton.  Intenrbaa  linen 
are  built  on  private  rlxht-of  way. 
Veara  ended  Dee.  SI: 


Oroaa. 

12,092.334 

1.1SS.12U 
2.903.016 
1. 660,126 
946,302 


Net. 
t6ge.90C 
014.061 
763.448 
730,944 
409.673 


WAltHINOTON,  ABLINOTON 
CHrRCH  8Y,  iHt  Cona.  Sa. 
190». 

Datrd  Si'Pt.  1.  1908.  Intoreet  payable  Mar. 
and  Sept.  1.  at  nirard  Truat  Co.,  Philadelphia. 

Drfaoit — Sept.  1,  1920.  Intereat. 

Tax  Statue — 2%  ppdiral  Income  Tax  paid 
by  company  without  dtrductlon. 

AntborlKcd   11.000.000 

Outatandlnr    SS^-SSS 

BeMrvpd  for  Prior  IJena   360,000 

DeWHnlnatUm — Coupon.  61.000. 

Tniater — Oirard  Truat  Co.,  Philadelphia. 

Redeemable  on  any  Intereat  date  at  106  and 
lnter<>at  on  three  months'  notice. 

AMsamrd  by  the  Washington- Virginia  Ry. 

^Ouaranleed  aa  to  prinelpal  and  Intereat  by 
•ndoracment  by  the  Waahlnxton,  Alexandria  A 

Mt.  Vernon  Ry.  Co. 
Contml— See  lat  6a. 

Secured  by  a  third  mortxase  or^  property 
dracrlbed   under   1st   6a.    Which   aee  for  de- 

**rrivr  Uens— 1100.000  lat  «a,  and  1260,000 
tnd  6s, 

Vntlriliett  —  Waohinnton- Virgin  in  Ry.  Co. 
O-n.  6lttre. 

BaTtiiiiga — See  Waahlngton.  Alexandria  A 
Ml.  Wiuon  Ily.  lat  Ss. 

Maritet, 

PbUadrlpbla— Reed  A.  Morgan  A  Co. 

t*mv  York— F.  H.  Hatch  A  Co..  O.  R.  Mc- 
AlllMor  A  Co. 

Price  Range. 

Jmi.  1,  'I*,  to  Jan.  1,  'tl  IMS 

niii.       Ask.  Aalt. 

High    60  -18      90  '18  KM  Oct. 

J^vr   76  '17   


Int..  etc. 
IZ9»,I9> 
196.  >0Z 
288.913 
:6R.2»3 
262.57S 
and 


IfllO  

191B  

191S  

1917  

1B16  

lialed   on    tbe    Cleveland,  Baltimore 
Waahlngton  Stock  BztAaages. 

Market. 

New  York — Earle  A.   Miller  A  Co..  Car- 
ruthera.  Pell  A  Co..  E.  A  C.  Raudolph. 
rie veland— Ho rton  A  Borton. 
PhlIadel|rtU»— McCowc  A  Co. 
Baltimore  —  Jenklna.     Whedbee    A  Poe. 
Markubin,  Goodrich  A  Co..  Smith.  Lockhart 
A  Co.,  Howard  R.  Taylor  A  Co-,  Robt.  Gar- 
rett A  Sana 

Friee  Range. 


Jan.  1.  *12.  to  Jan.  I, 

Bid.  Ank. 
High    91  -12      9SK  -12 
Low.    66-20     68  'SO 


tl 


i»«e 

Bid.  Aak. 
76  Jan.    78  Jan. 
66  I>ec.    86  Dec 


WAflniNr.TON,  BALTIMORE  *  ANNAPO- 
IJH  ELECTRIC  R.  R.  CO.  S-Tenr  Mtga. 
A  Toll.  Tr.  7a.    One  March  1,  1&S3. 
Dated   March   1,   1921.     Interest  payable 

Miirch  I  and  Sept.  1,  at  Fidelity  Truat  Co.. 

Baltimore. 

Tax  Statnn — 2%  Federal  Income  Tax  paid 
by  the  company  without  dedurtlon. 

Authoriaed  61.40D.0D0 

OntHtandIng    i.40O.0O0 

I^rpoee  of  iMni^— Proceeds  from  the  aalo 
of  the.«e  note«i  are  to  be  used  for  the  com- 
pletion of  terminals  at  Baltimore  and  Wash- 
ington made  necewary  by  the  Increased  pas- 
aenger  and  freight  traffic,  to  retire  obliga- 
tions therefor  and  for  other  corporate  pur- 
poses. 

DenomlnntlonB— Coupon,  11,000  and  1600. 
Tmalee— Fidelity  Trust  Co.,  Baltimore.  ■ 
Redeemable  on  any  Interest  date  at  100 
and  Interest  on  30  days'  notice. 
Orxnnlantlon — See  lat  6a. 
Becnred  by  a  flrat  mortgage  on  real  estate 
properties  la  Washington  coating  1*68,000 
and  on  about  7  miles /of  rallroail  between 
tbe  City  of  ^9ffi»9«;HC3^(^Per. 


valued  at  (160,000  and  add lUonally  secured 
by  pledge  of  I1.600.000  par  value  lat  Bs  of 
1941.  The  two  propertiea  may  be  ""I™"* 
withdrawn  from  thi«  mortgaBe  by  payment 
of  S4«  of  the  above  recited  llRures  or  by 
deposltlns  with  the  Trustee  additional  liit 
ia  at  par  value  equal  to  168  2-3%  ol  the 
cash  amount,  for  which  said  property  may 
be  withdrawn.  For  details  of  property  am 
iBt  Ss. 

ICam ill r» — Hpp  Int  5a  _  . 

Original  Market— »1. 400.000 ;  offered  Mar., 
l»2l.  by  Robert  Garrett  &  Sons.  Nebwn, 
Cook  ft  Co.,  W.  W.  Lanahan  ft  Co..  Colaton 
4  Co..  and  the  Fidelity  Trust  Co..  at  98.19 
and  Intereat.  . 

W*SHINOTON  CENTRAL  BAILWAT  CO.  let 
4b.    Dae  March  1.  1»48. 

I>aUd  June  1.  1898.  Interest  payable  quar- 
terly. March.  June.  Sept.  and  Dec  1,  at 
Bankf-re   Truat   Co.,    Npw  York. 

Tai  Statne — 2%  Ffideral  Income  Tax  paio 
by  company  without  deduction. 

OutHtandlnK   ''^'^^^-^^J.^ 

•SI  028,000  held  by  Northern  Pac.  ny.  *^0. 

D^Mminatton  —  Coupon.  11.000  and  tBOO. 
ReirlBterable  aa  to  principal  only,  or  fully 
reglBterable.    Beglatered.  1100  and  multlplea. 

TruBtee— Bankera  Truat  Co..   New  Tork. 

Contrtil— Incorporated  In  Waahlwton  In 
l?98.  Formerly  leased  to  the  Northern  ra- 
clflc   Ry.   Co..   but   absorbed  by  that  com- 

^'"seeiirVd  by  a  first  mortsace  on  1I9.7S  mllM 
of    road    from   Cheney   to  Coulee   City  and 

Adrian.  Waeh.  „  -      »    _  -n^t 

L'oderUett— Northern  Paoillc  Ry.  ImP.  * 
MtBB  of  2047  which  provides  for  the  retire- 
ment of  thia  issue.        ^  _^  ^  . 
Lecnl  for  Baltimore  Trust  Funds. 
UBted  on  the  New  York  Stocdt  Bxchanse. 
Market. 

New  York— E.  A.  Baker  &  Son.  Samuel 
Goldnchmldt.  Pynchon  4  Co..  Carruthera. 
Pell  &  Co..  Charles  W.  Place,  Redmond  ft 
cS.,  Raymond  M.  Smith,  Taylor.  Smith  & 

"¥hni»delplil»— Isaac  Starr.  Jr..  A  Co. 

Price  Banw— N.  t.  8.  E. 
J«.  1.  -66.  to  J«.  I.  •« 

High    «3     May  B.  '06  6S  Mar.    68  Mar. 

Low.    81     Dec.  S.  '43 


St.  Croix  Jot.  to  Princeton,  Me  

■Woodland  Jet.  to  Woodland.  Me   l-ll 

Ijegal  for  aavlngo  banks  In  Conn..  Me., 
MBsa.  N.  Y.  and  Vt.  «     ,  ^  r 

Ortdnal  Market — FIrBt  offered  by  Lee,  Hlg- 
alnaon  *  Co..  Boston.  New  York.  etc. 
Market. 

Bost4»n— F.  S.  Moaeley  4  Co.,  Eatabrook 

*^tland.    Me.— Maynard    S.    Bird    4  Co.. 

Fidelity  Trust  Co.   

N«w  Yo*— Blodget  4  Co..  Brtabrook  4 
Co.,  F.  J.  Uaman  4  Co.,  Carruther*  Pell  * 

Co. 

Prfee  Ranee. 
Jan.  I,  -OB,  to  Jan.  I.  '81 

Bid.        Ask.  Bid.  ABk. 

High    8SM  'to      89  *08  S8  Jan.    «5  Not. 

£dw"  Bft    'JO    at  -20        so  n«c.  asuoo. 

WASHINGTON  (D.  C.)  OAft-LIOHT  CO.  Oen. 
SB.    Une  Nov.  1.  IMO. 

Dated  Nov.  1.  1910.  Interest  payable  May 
and  Nov.   1.   at  Truatee'B  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlied   *!-?ii-22S 

OntHtandlng  (.Tan,  1,  'au   6.1M,8B2 

Denomination — Coupon.  8600.  Besleterabls 
aa  to  principal.  .    _     .  « 

Trustee — American  Security  *  Trupt  Co.. 
WaabinKton.  D.  C.  ^        .  t 

OrtaDlxatlon — Incorporated  under  Act  or 
Comtress  In  1848. 

Capitallxatlon.  °"!;*?rr'??: 

Common   H'5??'S2J 

Funded  debt    8.400.00O 

Seen  red  by  a  II  ret  mortsage  on  plants 
supplying  gas  to  WeahlnKton.  D.  C  and 
vicinity.  _  _ 

I  nderllea— $1,200,000  7%  ft  Notes,  duo  Jan. 

1.  1026. 


60  Mar    66  Jan. 


I,  1.V2D. 

Tttmn  sbM  Dee.  Sli 
Oross. 

1920   84,794.004 

1919   4,073,318 

1918   3,801.160 

1917   a.8S0,2B7 

ma   2,RB9.447 


Net. 
IGD3.S20 
649,435 
534,747 
689,809 
883,646 


Int..  etc. 
t.t4  2.903 
322,772 
283,567 
247.017 
817.803 


WASHINGTON  COUNTY  RAILWAY  CO.  Ist 
SVts.  Due  Jan.  1.  IBM. 
Dated  Jan.  1.  1904,    Interest  payable  Jan. 
and  July  1,  at  Portland.  Me.,  and  Boston. 

Tax  StatoB — Payment    of    Federal  Income 
Tax  not  assumed  by  company. 

Authortxed  (per  mile)   820.000 

Outstandlns   •  ■  ■  •   ^■Hj'ftnn 

Owned  by  Maine  Central   323,000 

In  Maine  Central  8.  V- ■■■■■■■ 
Denomination— Coupon.    11.000.  Register- 
able  ns  to  principal.   

Trustee  —  Central  Union  Trust  Co,.  New 

'^'itrfeemable  as  a  whole  at  par  and  Iriter- 
eet  on  Jan.  1.  1924.  or  thereafter  on  60  days 

"°Gnar»nte«d   principal   and   Interest   by  en 
dorsement  by  the  Maine  Central  B.  R. 

Assumed  by  the  Maine  Central  R.  R.  at 

consolidation.  «„  i„„    i„    i  una 

Contrcl— Incorporated  in  Maine  In  1903 
as  succcaaor  to  the  Washlnston  County  B. 
R  Co.  and  in  1911  waa  merged  Into  the 
Ualne  Ceijtral  R.  R-  Co. 

Secured  by  first  mortgage  on  IS8.03  milea 
of  road,  equipment  and  future  acquisitions- 
Calais  to  WaahlnKton  Jet.,   Me   102.49 

Aysr-a  Jet.  to  Eastport,  Me   1413 


Lhted  on  Washington  Stock  Exchange. 
Market. 

New  York— Hnmbleton  &  Co..  Carruthors, 
Pell  &  Co..  Hanson  4  Hanson,  Homblower 
4  Weeks 

WaNhliigtoii,  D.'C.— Crane,  Parrls  A.Cj- 
PhUadelphiR— Huntoon     4    Co..  Morley. 
Wood  4  Co,  .  „ 

DalUmare — Jenkins.  Whedhee  4  Poe. 
Prvvldence — Hornblower  &  Weeks. 
Price  Range. 
Jan.  1.  '16.  to  Jan.  1.  '21 

Bid,  Aak. 
High  107%  -16    107^4  'IG 
I^ow.     91      '19      92  "19 


iseo 

Ask. 

80  Dec. 


WASHINGTON    U*.   C)    GAS  LIGKTCO. 
5- Year  TA%  Not  en.    Dae  Jan. 
Dated  Jan.  1.  1921.    Interest  payable  Jan. 
1    and   July   1   at  American   Security  and 
Trust  Co.,  Washington, 

Tax  HtatuB — !%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised   *?-S2n'SnS 

Rrser^rd   for   Ext  ■  SO^.OOO 

iNHuance  Rwitriet  Ions- Additional  bonds 
may  be  Isaueil  to  reimburse  the  Company  for 
exten.ifons.  betterments  or  "'■.I"'""'?,'' ^,?5 
property  upon  the  appraval  of  'he  Public 
Utimies  Commission  of  the  District  of 
Columhln.  ^         .i.  _ 

Purpose  of  iHBOe— To  reimburse  the  Com- 
pany's treasury  for  expenditures  heretofore 
incurred  for  extensions  and  additions  and  In 
acquiring  other  property. 

AMiominatiMiR— Coupon  tlOJ.  8600  and 
11.000:  regi«terablej^«,.^to^Pi^clBfll5g[^ 


TrutM — Amerlctm  Becnrltjr  A  Truit  Com-  run  Baiws. 

'"'£'::.  ^'""'i',"*"''  Jfwi.  I.  '17.  to  Jwi.  1.  tl  IM* 

Kedmnable  on   any   lDtere>t   date  after  :tid          Aak.  Bid.  Ask. 

January  1.  1913  upon  four  weeks'  notica  at  High      96 '17      98 '18         90  Jan.    91^  Jan. 

103  an<l  Interest;  after  January  1,  1934,  at  Low.  SO '20  CO '30  SO  Ooc  CO  Nov. 
102  and  Intereai,  and  after  January  1,  1S2S. 

"'o^U"lii^-H*e-  Gen.  6a  WAOTmOTON.  OHIO  •  WMTEWi  KAIL- 

HMWity— A  dliect  obtlratlon  of  the  Com-  ^J^^.  CO.  tet         Dm  M.  1. 

{laay  but  not  secured  by  a  mortgage.    The  Dated  May  SI.  1SI4.    Interest  payable  Feb. 

ndenture  provides  that  ao  long  as  any  of  >nd  Aug.  1.  at  J.  P.  llorgan  *  Co..  New 

tho  notes  of  this  Issue  are  outstanding  the  York, 

Company  will  not  plaro  an  additional  mort-  Tax  Statas — 2%  Federal  Inomna  Tax  paid 

gage  upon  Its  properties.  by  oompanr  without  deduction. 

Prior  IJens—                           Outstanding  Aathoriacd   Closed  mortgago 

aen.S8.19C0  |&,200,000  Ootstaadlw      .-  •■  Sl.OZS  OOt 

Banungs—See  C.pn.  Ga  Fledged  andtr  ftialhiiB  Br.  1st 

Usted  on  the  Washington  Stock  Exchange.  Cmm   Hta  »k  •on 

i«H  in^Li-.      ■             *  ahle  as  to  principal, 

at  100  and  Interest.  Tmslee  —  Central  Union  Tmst  Cou,  New 

  York. 

W&SHINOTON-IDAHO    WATU.    UOBT    *  Gaarantccd  principal  and   Interest  by  tbc 

POWBB  CO.  lat  8.  F.  to.  Dno  Hay  1,  Bldimond  ft  Danvllls  (foreclosed). 

IHl.  Caatrol — Incorporated  In  Virginia  In  Ittl 

Dated  Hay  1.  lOlC.    Interest  payable  Uay  and  leased  In  1886  to  the  Rlehmond  *  Dan- 

and  Nov.    1.   at  EqultaUe  Trust  Co..  New  vllle.    Properties  of  both  companies  bare  boon 

York.  deeded  to  the  Southern  Railway  Co. 

Tax  Statu — S%  Federal  Income  Tax  paid  Becwvd  by  llrst  mortgage  on  B0.12  miles 

by  company  without  deduction.    Peimsylvanla  from  Alexandria  to  Round  Hill.  Va. 

State  Tax  refunded.  I'sderlles — Southern  Ry.   1st  Cons,    la  of 

AathorUed   tl.800,000  which  provide  for  the  retirement  of  tbia 

Ontstandbur                                   732,000  Issue  and  Dev.  A  Oen.  4s  of  1918. 

Reverred  for  Ext.                      4.368.000  ]>ga1  for  Baltimore  Trust  Funds. 

PrevtaleBs  of  Issa»— Additional  bonds    Is-  Listed  on  the  New  Tork  Stock  Exchange, 

■nabla    for    85%    of    cost    of    Improvements  Market. 

when  net  earnings  are  twice  Interest  charges  New  Voric — Carruthera,  Pell  ft  Co.,  WolS 

on  total  Issue.  A  Stanley.  Pynchon  ft  Co.,  Redmond  A  Co.. 

Densmlaatlons— Coupon,    8100    and    11,000.  Raymond  M.  Smith.  Taylor,  Smith  A  Hard. 

Reglaterable  as  to  principal.  ™"?.?I**'f^^^'"''2."'  Corkran  ft  Co.,  Jen- 

Trsstce— Equitable  Trust  Co..  New  Tork.  « hedhee  A  Poe.  „    „    „  „ 

RedeemaUe  at  106  and  Interest  on  any  In  ,      ,             ,    '*rT^-  *■  ""I^ 

tereat  date  ^>  **> 

*i|nklng  r«»*-AnnuaIIy.  beglnntng  Hay  1.  8«H  Ja";  >>.:o"  89J4  June  22 

192C.    1%    of    outsUndlng    bonds    for    their  ^"'^  June  t2.  20  go^i  June  22 

purchase  or  redemption  at  not  over  106  and  WASHINGTON    Piup    a-    pamrn  fn»t» 

loterxl.    Bonds  acquired  are  cancelled.  lit  »   F  8«.  iw" 

OisanliallsB— Incorporated  la  HassM^usetts  ig^jjf '          <8«>w  Doe  Dec 

■^^J"*  Dated    Kw.    I.    1930.      Interert  payable 

Capitalisation.                           OuUU^lnr.  june  1  and  Dec  1.  at  The  Bank  of  Cali- 

Common  'HH'S  'o™*"  N.  A.,  San  Franciaro. 

Preferred  (6%  <!um.>                              SM.OOO  Tax  Matiu— Z%  Federal  Income  Tax  paia 

FundM  debt                                          777,000  by  the  company  without  deduction. 

Hecared  by  a  flret  mortgage  on  two  hydro-  A"?*!'*'*?!?'^  16,000.000 

electric   plants,    furnished    with    water    from  li''*"**"^"f  ■      ■  ■   600,000 

Asotin  Crepk.  two  steam  plants  In  Clarkson.  jJr^'i  „  ,  i"**"  ■.■  ,■  .T.;  •  *. 
thr^e  .ub-tatlons.  hlKh  tension  lines  con-  K..'^?!?rJ.?^,,  JTr"t^.'  V""^ 
nectln*  Lewlaton.  Clarkston.  A-otln  and  Port  ^^,1^  than  l^r  T  IflA-^lL  «urh  «  Mi*" 
Lapal.  and  dl.trlbutlmr  lines  for  power  and  tlon'Lr  bom"a'^ay'-l,"?™uc.^r^^^^^ 
light  exclusively  sprvlng  these  cltlea;  d^s  the  artunl  ami  rensonahle  .oat  of  new  prop- 
trlbutlng  lyitem  supplying  Clarkston.  The  extenelona  when  net  eartilnKg  for 
company  also  haa  water  pipe  lines  in  adja-  twelve  months  preceding  the  riate  of  pro- 
cent  territory  to  which  water  Is  sold  at  posed  issuance  shall  have  been  not  less 
wholesale.  FrenchlaeB  In  Clarkston  and  other  than  2%  (Imea  the  amount  neresanry  to  pay 
Cltlea  In  WanhlnKton  run  for  60  years.  In  the-  annual  Interest  on  bonds  outatandlns 
Lewlatim.  operates  under  the  Public  Service  and  those  to  be  Issued. 

Act  of  Idaho.  Dntomlnatloiis — Coupon  81.000  and  SSOO: 

irndcriles — 846.000  6%  notes.  reglaterable  as  to  principal. 

Tears  ended  Dm.  31:  Tnutt«e— The  Bank  of  California,  N.  A.. 

Gross.            Net.      Bond  Int.  San  Francisco. 

1918                  1209.373       8101.668         843.C80  Sr?^"*"5,'*/'  'P"^**,-  „ 

-o,-                   ,70  5B7           82  887           87  876  Sinking  FUnd — Annually,  beginning  Dec.  I. 

Vri  iVo          Ri  *s«  ijji    ^„  amount  which  will  retire  6  2-3% 

IBIO  ,                     „  ,  „„„ii.h;i  or  the  largefrt  par  amount  of  bonda  at  any 

«HU«»r  Mi;k--^I800  MO  ^ered  Jan     1  outMan-IIng  of'^  Series   1985.     Any  sinking 
, -V-T**!    T  ■           ^.Itii:™  a.  Vi!            w-i  funO  payment  provided  to  retire  any  aerleo 
1917.  by  Liggett,  HIchborn  ft  Co,,  Now  Tork  additional  bonds  may  not  amount  «n- 
an<l  HoBton.  at  par  and  Interest.  nually  to  more  than   8  2-S%    of  the  par 
Market.  value  of  any  such  series;  sinking  fund  pay- 
New  York  — Perdell   Hroa.,  Fred  H.  Hatch  ments  to  retire  additional  bonds  that  may 
ft           riiiTuthers.  Pell  A  Co.,  Pynchon  A  be  Issued  to  provide  funds  for  the  purrhase 
('11..  i.ymli  ft  McDermott,  Alfred  F.  Ingold  of  timber  shall  be  semi-nnnual  and  baaed 
A  i'i>  on  the  amotmt  of  timber  cut  during  the  six 
llnoton- '(')ins.  A.  Day  A  Co.  months  preceding  such  sinking  fund  pay- 
I*hiladp1n)iln— Kamuel  K.  Pbllllps  A  Co.  ment  and  shall  amount,^  not  less  than 
Chicago    H.  1..  VllasACo.                       ^^^^UOft    of   the  ^v^^g^^  Q^^gfjf  th. 


timber  cut;  no  Making  txmd  to  retir*  any 
cubsequeat  aeries  of  bonds  may  be  provided 
wbich  In  tta«  opinion  of  the  Trustee,  is 
prejudicial  to  the  rlsbts  or  InteresU  of  the 
holders  of  the  "Series  1936"  bonda 

duanuiteed  principal  and  Interest  by 
Isadore  Zellerbach.  M.  M.  Cohn.  U.  R.  Hlg> 
glut.  L.  D.  Zellerbach,  all  of  San  Francisco, 
and  B.  M.  Mills  of  Seattle.  Wash.  The 
guarantors  are  all  stockholdera 

Orranizution  and  Control — Incorporated  <□ 
Virginia  In  1917.  Principal  stockholders  are 
Zelleibach  Paper  Co.  and  the  above  named 
guarantors. 

Capitalization.  Outstanding. 

Common   11,160,00 

Preferred  ('%  cum.)   1,600,000 

Funded  debt    600,000 

Seenred  by  a  flrst  mortgage  on  all  the 
property  now  owned  or  hereafter  acqutred, 
except  any  property  subsequently  acquired 
subject  to  an  existing  mortgage.  (See  also 
mortgage  provisions  under  "Sinking  Fund.") 

The  property  covered  consists  of  a  Ave- 
unit  60-ton  mechanical  pulp  mill  and  a  65- 
ton  dally  rapacity  paper  mill,  together  with 
complete  auxiliary  equipment  ot-rupying  60 
acres  of  land  at  Port  Angeles,  Wash.,  front- 
ing on  deep  water. 

Invesiment  In  propprty  to  date  of  this  Is- 
sue, exclusive  of  proceeds  of  this  Issue, 
was  tl. 500.000. 

Original  Market — $500,000  offered  Dec., 
19S0.  by  BIyth,  Witter  *  Co..  Sao  Fran- 
cisco, etc,  at  100  and  Iqtereat 

WAHHINOTON  RAILWAY  *  ELECTRIC 
CO.  Cons.  4s.    Dae  Dec.  1.  19S1. 

Dated  March  1.  1902.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  olBee. 

Tax  Status — 2%  Federal  Income  Tax  vol- 
untarily assumed  by  company  without  deduc- 
tion. 

Antborised   <  117.500,000 

OntstandlnK    11.542.360 

Reserved  for  Prior  Liens   6.867.660 

Denomination — Coupon.  tl.OOO  and  |SO0. 
Reslstcrable  as  to  principal. 

Tmstce — United  States  Mortgage  A  Trust 
Co.,  New  York. 

Redeemable  as  a  whole  st  106  and  interest 
on  any  interest  date  on  three  months'  notice. 

Organliallon — Incorporated  under  special  act 
of  Consress  In  1892  as  the  Washlnicton  A 
Qreat  Falls  Eli-ctrlc  Ry.  Co,  Present  name 
adopted  in  1902  when  It  acquired  the  prop- 
erties of  the  Columbia  Ry.  Co.  and  the  Met- 
ropolitan R.  R.  Co.  and  the  securities  of 
other  railway  and  electric  companies.  In 
I91S  acquired  the  properties  of  the  Anacosta 
ft  Potomac  River  R.  R.  Co.  and  the  Bright- 
wood  Ry.  Co.  Also  owns  the  entire  cap- 
ital stock  of  the  Potomac  Electric  Co.  of 
Wash  Inst  on  and  practically  the  entire  cap- 
ital stock  of  companies  owning  72  miles  of 
street  and  Int^rurban  lines. 

CapltallsBtlon.  OutstandlnK. 

Common   16,600,000 

Preferred  <6%    cum.)    8.600.000 

Funded    debt   17,t71.3S0 

Srcnred  by  mortgage  on  about  102  miles 
of  street  railway  track,  53  of  which  is  oper- 
ated by  underground  conduits  and  located  in 
the  District  of  Columbia,  The  company  also 
controls,  through  stock  ownership,  an  addi- 
tional 72  miles.  II  of  which  is  operated  by 
underground  conduits,  and  located  in  the 
District  of  Columbia.  Of  the  174  miles 
owned  and  controlled,  about  68  miles  are 
suburban  lines. 

Prior  Liens— tl. 860.000  Metropolitan  R.  R. 
1st  6s  of  1026  and  12,979,000  Anacosta  A 
Potomac  R.  R.  lat  6s  of  1949.  Bonds  are 
reserved  under  this  mortgage  to  retire  both 
Iflsucn. 

Cnderilc*— 6-Tear  Oen.  6s  of  1921. 


Int..  etc. 
$1,711,100 
1.691,982 
1.820,691 
1.814,160 
1,1*4,016 


Tears  Midcd  Dee.  SI: 

Gross.  Net. 

1980   811,087,866  82.611.861 

1919   9,008,920  1,978.697 

1918   7,036,600  1,994,703 

1*17   6.492,86*  1,788.2*8 

1916   6,539,466  2,286.489 

Legal  for  Baltimore  Trust  Funds. 
HaAet. 

Wasbtngten — Crane,  Parrla  *  Co. 
New  York— F.  H.  Hatch  A  Co.,  Taylor  A 
White.  A.  F  Ingold  A  Co..  Prince  A.  Wbitely. 

Baltimore — Mercantile  Trust  A  Deposit  Co.. 
Hambleton  A  Co.,  Jenkins.  Whedbee  A  Poe. 

Philadelphia  —  Orabam.  Parsong  A  Co., 
Brown  Bros.  A  Co. 

Priee  Range. 
1,  '09.  to  Jan.  1,  'SI  19X0 
Bid.       Ask.  Bid.  Ask. 

High  89  H  '09  89  fi  '09  68%  Aog.  «4  Feb. 
Low.    Bl  K  '20     52     '20     61 U  Hay  » Hay 


WA8BINOTON  (D.  0.)  RAILWAY  A  ELEC- 
TRIC CO.  S-Tcnr  Oen.  ds.  Dw  Dm.  1. 
19«3. 

Dated  Dec.  8.  1918.   Interest  parabi*  June 

1  and  Dec.  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed   16,000,000 

Outstanding    1,000,000 

in  Treasnrr    160,000 

Reserved  for  Ext   8.860.000 

Parpose  of  Issne— The  proceeds  of  the  pres- 
ent Issue  (11,000.000)  were  used  for  the  pur- 
chase of  60  new  double-truck  seml-steel  pre- 
payment cars,  costing  1620.000.  and  to  re- 
imburse the  company  for  capital  expenditures. 

Deoomlnatlon— Coupon.  81,000  and  8600. 
Reglsterable  aa  to  principal. 

Trast«»— Uereantlle  Trust  A  Deposit  Co., 
Baltimore. 

Redeemable  as  a  whole  or  In  part  at  101 
and  interest  at  any  time  on  8  weeks*  notice. 

OrganlsalloK— See  Cons.  4s. 

Scoured  by  a  direct  mortgage  on  the  entire 
property  of  the  company.  For  details  see 
Cons.  4  b, 

Prior  Llests— 616,471,360.  as  follows: 

Metropolitan  R.  R.  1st  68  1926  $1,860,000 

Anacostla  A  Potomac  River  R.  R. 

1st  6b,  1949    1   2,979,000 

Washington  Ry.   A  Elec.  Cons.  4s. 

1961   11.642.860 

No  additional  bonds  may  be  Issued  under 
the  above  mortgages  during  the  life  of  this 
issue. 

Earnings — See  Cons.  4b. 

Listed  on  the  Washington  Stock  Exchange. 

Original    Market— 11,000.000    offered  Dec.. 
1918,   by  J.  S.  Wilson,   Jr..   A  Co.,  Robert 
Oarrett  A  Sons,  and  Mercantile  Trust  A  De- 
posit Co..  Baltimore,  at  96  and  Interest. 
Msftet. 

New  York — Plnlay  A  Davenport.  Morton 

Lrtohenbrurh  A  Co. 

Itnlttmore — Robert  Garrett  A  Sons,  J.  S. 
Wilnon  Jr.  A  Co. 

Washington,  D,  C. — Crane,  Parrls  A  Co. 

Price  RABire 
Jan.  1,  '19.  to  Jan.  1,  -21  Un 

Bid.       Ask.  Bid.  Ask. 

High  96 '1*  *fiVi'19  92MNOV.  12 H  Nov. 
Low.    88  '20     90     '20    88     July    SO  Aug. 


1416 


WASHINOTON  TERMINAL  CO.  1st  SHs  and 
4s.    Dae  Feb.  1.  1945. 
Dated  February  1.  1906,    Interest  payable 
Feb.   and  Aug.    1,   at  Trustee's  offlce.  New 
York,  and  at  company  olllee,  Washington. 

Tax  Statas  2%  Federal  <Incqms  Tax  paid 
by  company  wIth«t|^ti^l«4^«i0OOQLC 


A«lkwft««  lll,OOt.OO* 

OatatMidlvi 

3Ms   110,000.000 

4a   t.000,000 

  lt.000,000 

DaBMnluttnD— Coupon.  11.000,  Itadater- 
abte  mm  to  principal  or  fully  r«vlat«rablc. 
BMiaterod,  li.OOO  and  multiplea. 

TnMtee  —  United  atatea  Truat  Co..  New 
Tork. 

OoMnatMd  Jointly  ^nd  Mverally  as  to  prin- 
cipal and  Intereat  by  endoracment  by  tbe 
B&ltlmor«  4  Ohio  B.  R.  Co.  &nd  the  Phlla- 
delpbta.  Baltimore  A  Waahlnston  R.  R.  Co. 

OrsMiteatloB  Mi  Cantrol— Incorporated  un- 
der Act  of  Concreaa  In  1901. 

The  entire  outstandlmr  capital  atock  la 
owned  equally  by  the  Baltimore  ft  Ohio  R. 
R.  Co.  and  the  Philadelphia.  Baltimore  ft 
Waahtn«ton  R.  R.  Co.  and  the  property 
leased  to  these  two  companlea  and  the  South- 
em  Ry.  Co.,  the  Chesapeake  ft  Ohio  Ry.  Co. 
and  the  Waahlnstoa  Bouttaem  Ry.  Co.  Rental 
at  least  1-3  of  1%  of  tba  ooit  of  the  entire 
property,  tomtlwr  with  tnalntenancc.  taxec. 
etc. 

Capitalisation.  Outetandins. 

Common   14.253.000 

Funded  debt   11,000.000 

8ecT«J  by  a  first  mortsase  on  the  entire 
property  of  the  company  Includlnx  tbe  larce 
union  paaaencer  atatlon  In  Wasblncton,  D.  C, 
and  about  fii  miles  of  terminal  track.  Tbla 
Is  the  only  passencer  railway  station  In  Wash- 
ington. 

IiTsal  tor  savinrs  banks  in  Conn..  N.  3. 
and  R.  I.:  also  Baltimore  Trust  Funds. 

UsM  on  the  New  York  Stock  Bxchange. 

Orlrlnal  Market — 110,000.000  lUa  offpred  In 
Mar,  1905.  at  97  H  and  Interest  by  Brown 
Broa.  ft  Co.,  Harvey  FIsk  ft  Sons,  New  York, 
and  Alexshider  Brown  ft  Sons.  Baltimore,  and 
12,000.000  4b  offered  In  July.  1909.  at  lOSH 
and  Interest  by  Brown  Broa.  ft  Co.  and  Har- 
vey Fisk  ft  Sona,  New  York. 

Market. 

New  Torfc — \Vm.  M.  Clarke.  Joseph  Bird 
Ford.  Fred  H.  Hatch  &  Co.,  Lynch  ft  Mc- 
Dermott.  CarrutherH,  Pell  A  Co.,  R.  W, 
PreBRprlch  A  Co..  Redmoml  &  Co.,  Roose- 
velt A  Son,  SeitRonirood,  Hans  A  Macdonald, 
Struthera  ft  lllmToe.  Tobey  A  Kirk.  Hartn- 
homc  &  Battnlle. 

Philadelphia — Henry  D.  BoennlTiB  A  Co  , 
Brown  Bros.  &  Co.,  Mnrley.  Wooil  A  Co., 
Samuel  K.  Phillips  ft  Co.,  Isaac  Starr.  Jr.  A 
Co..  Wheeler.  Elliot  A  Mann. 

nttaburKh— R.  B.  Hutchinaon  A  Co. 
Price  Rant— N.  Y.  S.  E. 
Jan.  1.  '08.  to  Jan.  I,  '21  19M 
SUs. 

High    93^  Feb.  17.  '09  71  Jan.  19 

Low.    66  July  10, 'SO  66  July  10 

4a. 

Bid.  Ask. 

HiRh  100  Oft.  »,  '18  78  Jan.  83  Jan. 

Low.    SSAuK.  20, 'IS  09  Dec.  73  July 

WASBINOTON  WATER  POWER  CO.  (Spo- 
kane. Wash.)  1st  Ret.  S.  F.  Ss.  Doe 
Jnly  I,  1039. 
Dated  July  1.  1909.    Interest  payable  Jan. 

and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  FcdTal  Income  Tax  paid 

by  company  without  deduction. 

AuthorUed   116.000.000 

OulNtandlnir  (Apr.  I.  '21)   6.T9Z.000 

Retired  by  8,  F.   1.322,000 

PMRd  to  Heenre  r%  Motea..  3,600.000 

In  Treasary    IBO.OOO 

Reserred  for  Ext   3,000.000 

ResMTed  for  I>rior  liena   330.000 

DoMnlBatlon — Coupon,    Sl.OOO,  Register. 

able  as  to  principal.    Reslstered,  11.000.  C. 

A  R.  Intercbanceable. 
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Traatae— Fanner^  Loan  A  Trust  Co..  New 
Tork, 

Redeemable  as  a  whole  at  110  and  Interaat 

any  Intereat  date  on  six  months'  notice. 

BInklBc  Fund — 1%  per  annum  of  bonds  oot- 
atandlns,  payable  quarterly,  from  Sept.  1. 
1909,  for  the  pur^ase  of  bonda  at  not  orer 
110  and  Interest.  Bonds  cannot  bo  drawn 
and  are  cancelled  as  acquired. 

Orsanlwation — Incorporated  In  Wasblnston 
in  1889,  and  has  acquired  the  property,  rlshts. 
prlvUecea  and  francblses  of  the  Edison  Eleo- 
trlc  Illuminating  Co.  of  Spoksne,  Spokana 
Street  Railways  Co.,  Spokane  Falla  Cable 
Railway  Co..  Spokane  Electric  Railway  Co.. 
City  Park  Transit  Co.  of  Spokane,  Falls  City 
Land  ft  Improvement  Co.  of  Spokane.  The 
Natatorlum  Co.  of  Spokane,  Rosa  Park  Street 
Ry.  Co.  and  In  1913  and  1914  acqalred  the 
properties  of  the  Idaho- Washington  Lt.  ft  Pr. 
Co.,  the  Bis  Bend  Lt.  A  Pr.  Co.  and  In  1*15 
acquired  the  Spokane  County  ^lectrlc  Co., 
owninc  dlstrlbutlac  aystema  and  franchises  In 
a  number  of  amall  towns  In  Idaho  and  Wash- 
ington. 

Capitalization.  Outstandinc. 

Common   115.490,000 

Funded  debt    lO.SSO.OOO 

Seenrvd  by  a  mortsase  on  111  miles  of  elec- 
tric railway  track  Includlns  87  miles  of  street 
railway  track  In  SixAane  and  24  miles  of  In- 
terurban  extenalona  from  that  city:  on  hydro- 
electric planta  at  Spokane,  Wash..  Post  Falls, 
Idsbo,  and  Little  Falls.  Wash.,  with  a  com- 
bined present  capacity  of  91.000  h.  p.,  and 
hydro-electric  plant  at  Lons  Lake.  Wash.,  of 
37.600  b.  p.  (ultimate  capacity  75.000  h.  p.), 
completed  In  1916.  and  on  transmission  line* 
and  distribution  systems  supplying  llsbt  and 
power  to  8|>okane  and  a  number  of  smaller 
towns  In  Wasblnston  and  Idaho  within  a 
radlua  of  90  miles  of  that  city.  Francbleea 
for  electric  Hcbt  and  power  expire  In  1941  and 
street  railway  averase  20  years  from  1911. 

Prior  IJens— 1236,000  Coll.  Tr.  Ss  of  1119, 
which  tliia  mortgage  provides  to  retire. 
Years  ended  Dee.  31: 

Gross.  Not.  Interest. 

1920   14,604,894     13,299.737  fES4,7S7 

1919   3,670.093      1,742.429  537,420 

191S   2,927.370      1,451.902  611.709 

1917   2.866.21S      l.*05.3Il  433.76* 

lOie   2,686,024      1.356,366  428,361 

I.lAted  on  the  New  York  Stock  Exchanjce. 

Original  Market— 14.000.000  offered  in  April. 
1909.  by  Lee.  HIsslnson  ft  Co.  and  MoRat  ft 
Wblte  (now  Wlilte.  Weld  ft  Co.),  New  York. 
Boston,  etc,  at  103  and  Intereat. 

Marint. 

New  Tortt — ^Dunham  A  Co..  Hartahome  A 
Battelle,  Fred  H.  Hatch  A  Co.,  Morten 
Lachenbruoh  A  Co.,  Lyneb  A  McDermMt. 
Fred  H.  Hatch  ft  Co.,  Ollbort  J.  Poatl^, 
O.  R.  McAllister  A  Co..  Earle  A.  Miller  * 
Co..  AVhlte.  Weld  A  Co. 

Spokane — Ferris  A  IlardBrove. 

Prioe  Kmwn   N.  T.  8,  B. 
Jan.  t,  'IS.  to  Jan.  I.  tl  MM 

Bid.  Ask. 
High    104  May  38,  'IS  81  Jan.    9<  Jan. 

Low.      90Apr.  IS. '19  80  An*.    81  AuB. 


WA8HINOTON  WATER  POWER  CO.  S-T«ar 
7%  Notes.    Due  Feb.  t.  1933. 
Dated  Jan.  2.  1920.    Intereat  parable  Feb. 

3  and  Aug.  3  at  Spokane  ft  ESaatem  Trust 

Company.  Spokane,  Wash. 

Tax  tMataa — Payment  of  Federal  Income 

Tax  not  Bsmuned  by  the  company. 

AuUiattaed  33.SM.0A0 

OntalaMUng    S,«0.eoo 

Unhwned   600,000 

Pnfpaee  of  laaae   Proceada  of  tkls  Isaoe  wlU 

be  used  almost  entirely  to  rrtupd  f%  noCea. 

due  F*b,  3. 193*.  p.^.^,^^^  Google 


DmhhbImOmi— Coupon.  tl.MO  moA  IG.OOO. 

nutee— Central  Union  Truat  Compaor, 
Now  York. 

OiWdwrtlon— See  lit  Bet.  S.  P.  6«. 

Second  by  pledn  of  Sl.tOO  lat  Ref.  Be  for 
Mch  SI. 000  of  notee, 

Kuobm — See  let  Ref.  Ee. 

OriclBKl  BlaHwt— 13.000.000  offered  Decem- 
ber, 1119,  at  Spokane  ft  Baatem  Trust  Com- 
paay.  Union  Truat  Company  and  Ferrla  A 
Hardsrove,  Spokane,  Waehlnston,  at  100  and 
Interest. 

Market  i 

New  Tork — Hartshorne  &  Battelle. 
lioaton — Moors  &.  Cabot. 


WATEBHOVSE  (FRANK)  A  CO.  CoU.  Tr.  6% 
Notes.  Dae  each  Jan.  I  as  follow! : 
•200,000,  m«;  SS60,000,  IB8S;  tSOO.QOO, 
1BS4,  and  taOO.ODO.  lOSS. 

Dated  Jan.  1,  1920.  Interest  payable  Jan. 
1  and  July  1  at  Continental  *  Commercial 
Trust  A  Savlnce  Bank.  Chlcaso. 

Tax  Stnitu — Z%  Federal  Income  Tax  paid 
by  the  company  withqut  deduction. 

AoUiorlicd     11,100,000 

Outelaadlnc    1.100.000 

Purpose  of  iMoe — To  fund  Indebtedness  In- 
curred tn  tbe  purchase  of  Liberty  Bonds  and 
for  the  acquisition  of  other  valuable  asaeta. 

Denomination — Coupon,  $1,000:  reclaterable 
as  to  principal. 

Trustee — Continental  A  Commercial  Trust  A 
SavincB  Bank,  Chlcaco. 

Redeemable  upon  30  days'  notice  at  102  and 
Interest. 

Orvanlaatiou — Incorporated  in  Washington 
In  January,  191T.  at  which  time  various  sub- 
atdlarles  were  merged.  Business  of  the  com- 
pany was  established  In  189S.  The  company 
la  ensued  In  the  general  trading  and  steam- 
ship bualness,  particularly  with  the  Orient 
and  Alaskan  ports.  In  May.  1918,  the  com- 
pany acquired  by  purchase  all  the  bonds  and 
stock  of  the  Vulcan  Manufacturing  Co.,  wblcb 
owns  a  plant  situated  In  the  center  of  the 
manufacturing  and  wholeaale  district  of  Seat- 
tle. Wash. 

Secured  by  pledge  of  tbe  following  col- 
lateral : 

1800.000  par  value  U.  S.  Government  Lib- 
erty Loan  Bonds  (various  Issues). 

1300.000  par  value  Vulcan  Manufacturing 
Company  First  Mortgage  i%  Bonds,  due  Jan- 
uary 1.  1926  (closed  mortaage). 

IIBO.OOO  par  value  Prank  Waterhouae  ft 
Company  First  Mortgage  B%  bonds,  due  Jan- 
uary 1,  19ZB  (closed  mortgage). 

The  collateral  securing  this  note  Issue  can- 
not be  released  or  substitutions  made,  except 
on  tbe  following  conditions: 

None  of  tbe  Liberty  Bonds  may  be  released 
without  the  consent  of  the  Trustee,  and  then 
only  aa  notes  are  retired  to  an  extent  that  will 
Dot  reduce  the  percenage  of  Liberty  Bonda  to 
less  than  the  present  ratio  of  18,000  par 
value  of  Liberty  Bonds  to  each  111,000  par 
value  of  notes  outstanding. 

The  Vulcan  Manufacturing  Company  First 
Mortgage  Bonds  may  be  rt-leased  on  payment 
to  tbe  Trustee  of  their  face  value,  or  pro- 
vided Bufflclent  notes  have  been  retired  so  that 
tbe  Liberty  Loan  Bonds  remaining  as  col- 
lateral have  a  market  value  equal  to  at  least 
10E%  of  tbe  par  value  of  notes  outstanding. 

The  $160,000  Frank  Waterhouae  A  Co. 
First  Mortgage  6%  Bonda  may  be  released  at 
any  time,  upon  payment  of  their  face  value  or 
upon  substitution  of  other  bonds  or  securities 
of  at  least  a  like  principal  amount,  that  In 
the  opinion  of  the  Trustee  have  a  value  equal 
to,  or  greater  than  tbe  value  of  the  txnida 
releaaed. 
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Alt  funds  received  by  the  Trustee  must  be 
used  for  tbe  retirement  of  prlnolpal  of  Botca, 
either  by  payment  at  maturity,  or  by  punAaat 
iB  the  won  market,  or  by  redemption  at  the 
call  price. 

In  addition  to  tlia  propertlea  securing  Uila 
noto  Issue  the  eompany  owns  watar  front  tar- 
mtnal  prnwrty  botli  on  Saattla  Harbor  and 
Lake  Union,  Seattle'a  frcab  watar  bajrbor. 
The  company  also  baa  real  estate  Investments, 
tbe  total  valua  of  Ita  uneneumbered  real  es- 
tate being  over  SSOO.OOO. 

Oridnal  Hariut— $1,100,000  offered  FAni- 
ary,  tOSO,  by  Continental  A  Commerol^  Trust 
A  Savings  Bank,  Cbloago.  at  prices  ranging 
from  09.11  to  97.92  according  to  maturity, 
market 

New  York — Morton  Lachenbruch  ft  Co. 
Chloase — Continental  ft  Commorctal  Trust 
ft  Savlnsa  Bank. 


WATKKIXra  (la.)  CEDAR  VALU  A  NORTH- 
ERN RAILWAT  CO.  1st  8.  F.  5s.  D«e 
Jan.  1,  1940. 
Dated  January  1,    1910,     Interest  payable 

Jan.  and  July  1,  at  Trustee's  office. 

IntereM  Foetponed — July  I,  1919,  and  Jan. 

I,    1920,    Interest  has  been  extended  for  a 

period  of  4  years. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anihorixed   $6,000,000 

Outetnndbur  (Mar.  1.  '21)  E,TT5,000 

Retired  by  8,  F   None 

Reaerved  for  Ext   226.000 

Denemtnatlon — Coupon.  $1,000.  Reglsterable 

as  to  principal. 

Truslcca — First  Trust  A  Savings  Bank.  Chi- 
cago, and  Louis  Bolaot. 

Redeemable  at  ids  and  Interest,  January  1, 

191S.  or  any  Interest  datf  thereafter  upon  00 

days'  notice. 

.  Sinking  Fund — 2%  annually  of  bonda  out- 
standing. In  cash  or  bonda  at  par,  commencing 
not  later  than  December  31.  191S.  for  the  pur- 
chase or  redemption  of  bonds  or  for  improve 
ments,  etc. 

Orsanlxallon — Incorporated  In  towa  In  ISBB 
as  the  Waterloo  A  Cedar  Falla  Rapid  Transit 
Co.  and  present  name  adopted  In  1904. 

Capitalisation.  Outstanding. 

Common   ,  $1,S63,000 

Preferred  (C%  cum.)   864,600 

Fun'led  debt    6.026,000 

Secured  by  a  first  mortgage  on  136. 5G  miles 
of  main  line  track  and  18.93  mllea  of  sidings 
and  comprising  the  street  railway  systems  lo 
Waterloo  and  Cedar  Falls,  Iowa,  and  Interur- 
ban  line  between  these  two  cities,  extension 
from  Waterloo  to  Cedar  Rapids,  la.,  together 
with  other  branches,  and  also  including  a 
terminal  and  belt  line  In  Waterloo  and  oper- 
ates In  connpctlon  with  the  Illinois  Gen.  R.  R.. 
Chicago,  Crest  WpbI,  Ky..  Chicago,  Milwaukee 
A  St.  Paul  Ry.,  Chicago  £  Northwest.  By.  and 
Chicago,  Rock  Island  &  Pacific  Ry.  Co.  Tbe 
road  Is  operated  by  both  steam  and  electrical 
equipment.  Franchise  tn  Waterloo  runs  for  25 
years  from  Dec.  13.  1917.  Intenirban  lines 
are  largely  on  private  right-of-way. 

I^nderilea— $310,000  2d  Htge.  bonds. 
Tears  ended  Dee.  31: 


Grosa. 
1920   $1,071,387 


1919. 
191S. 
1917. 
1916. 
191G. 


875,629 
7^2.139 
82S.E21 
SI9.4T8 
738.387 


Net. 
$78,239 
61.426 
7.742 
283.723 
392.908 
387.080 


Interest. 
$288,SGO 
■8.  $11 
21,8St 
288,860 
271,318 
218,SS8 


417 


■Interirst  accrued  but  not  paid  not  Included. 
Original  Market— $1,300,000  ofTered  in  April, 
I9I0.  by  McCoy  ft  Co.,  Chicago,  at  97  and 
Intereat.    Also  offered  In  1911.  by  the  same 
firm  and  Devltt.  Tremble  A  Co..  Chicago,  at 


Digitized  by 


Google 


•B  uul  lalarwrt.  OITwed  in  F^brnarr.  Itlt. 
kr  tlM  niM  flrma  at  flIU  ud  bttorwt. 

Kmr  yatfe— Fred  H.  Hatch  *  Ca,  O.  R. 
HcAlllater  A  Co.,  Horton  LacbanbrQch  ft 
Co.,  Carruther*,  P«ll  A  Co.,  BerdcU  Broa, 
F.  X  Llaman  ft  Co. 

Boston — CboM.  A.  Day  ft  Co. 
FbUadelphIa — Barnoa  ft   Lofland.  Bauer, 
Starr  ft  Co..  Heary  D.  Boaontng  ft  Co.,  Wil- 
liam Uarrlott  Camby.  Morley,  Wood  ft  Co., 
Samuel  K.  Phillips  ft  Co. 

EMtlmore— William  E.  Holloway  *  Co. 
Priee  Bance. 
Jan.  1,  '10.  to  Jan.  1,  'tl  19B0 
Bid.  Ask. 
87  '10      98  '10 
2«f  *20 


High 
Low. 


2if  ■20 


Bid. 
40f  Jan. 
24  f  Dec. 


Ask. 
GOf  Jan. 
2St  Dec. 


WATBKTOWN 
CO.  lat  Sa. 


POWEK 


<N.   Y.>  UOHT  ft 
Dae  Jan.  1.  IfSt. 

Datai  January  1.  1809.    Jntereat  payable 

Jan.  and  July  I.  at  Truatee*a  office. 
Tax  Statu — 1%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  exempt 

in  New  York  State. 

Anthorlied   Cloaed.  mortcase' 

Ontatandlnr  tl,E9G,eoo 

Retired  by  S.  F.   68.000 

Denomination — Coupon,    t  BOO    and    1 1 . 0  OQ. 

Reclsterable  as  to  principal. 

Tnutce — Empire  Trust  Co..  New  York. 
BedeemaMe  at  lOfi  and  Interest  for  slnkina 

fund  only. 

Blnklns  Fond — Annually  one-half  of  1%  ol 
out  stand  Ins  .bonds,  from  Jan.  1.  1919.  to  1924, 
Inclusive,  and  1%  annually  thereafter,  to  be 
applied  to  the  purchase  of  redemption  of 
these  bonds  at  not  over  106  and  Interest. 

Cvatrol — Incorporated  in  New  York  In  1909 
as  a  consolidation  of  the  caa  and  electric 
llsht  and  power  pnopertles  In  Watertown  and 
the  H.  Remington  ft  Son's  Pulp  A  Paper  Co. 
Absorbed  In  1914  by  the  Northern  New  York 
Utilities,  Inc. 

Becnred  by  a  first  mortsaae  on  plants  sup- 
ply Ins  aas  and  electric  Ilaht  and  power  In 
Watertown.  N.  Y.,  on  pulp  and  paper  mill 
and  hydro-HectrIc  plant  of  3, EDO  h.  p.  at  Black 
River,  together  with  S  Rilles  of  transmlaalon 
tine  to  Watertown,  7  miles  of  tranamlsslon 
line  extending  to  Dexter  and  26  miles  to 
Natural  Bridge.  Transmission  lines  are  on 
private  rights  of- way.  Franchises  In  Water- 
town  are  perpptual. 

Dndertiea— Northern  New  York  Utilities  1st 
ft  Ref.  6s  of  198S,  which  provides  (or  the  re- 
tirement of  this  Issue. 
Tears  esM  Dec.  Si  (Northern  N.  T.  U.): 

Gross.  Net.  Interest. 

1919   «l,0«e.910       t4S9.SS9  S198.B!0 

1918   989.SB1I        4G6.94E  178.1B4 

1917   719,669        303.177  148.830 

ISte   867.229        383.034  137.308 

Orfclaal  Market— 31.1B7.000  offered  In  July, 
1909.  by  Potter.  Choate  ft  Prentice  and  Spen- 
cer Trask  ft  Co.,  New  York,  at  99  and  Inter- 
est. 

Market. 

Mew  York — Hartshome  ft  Batteile,  Fred 
H.  Hatch  ft  Co.,  Oiibert  J.  Postley  ft  Co., 
O.  R.  McAllister  ft  Co-  Berdell  Broa 
Price  Range. 

Jan.  1,  '!«,  to  Jan.  1,  '21  1980 

BUI.        Ank.  Bid.  Aak. 

High  ion 'Id    101  i;i 'IT  S9  Jan.     93  Jan. 

I-ow.     77 '20      80     '20  77  Oct.      80  Oct. 


AothoilBsi   4B00.0M 

Ontstaadbic   •600,000 

'Includes  8191,000  owned  by  Amerioaii  Omm 
Co. 

DenaadBstkni — Coupon,  81,000. 

TrwtM— Olrard  Trust  Co..  Phlladelpfala. 

0iwnulac4  principal  and  interest  by  Amer^ 
loan  Oas  Co. 

Orgaalxatlon  aad  Caatrel — Incorporated  la 
Wisconsin  In  Hay.  1903,  as  a  consMldatitHi. 

Controlled  by  the  American  Oas  Co.  throncb 
ownership  of  entire  capital  stock. 

Capitalisation.  Outstanding. 

Common   8100,000 

Funded  debt    600.000 

Hecnred  by  a  first  mortgage  on  electric  plant 
and  !cas  plant  supplying  Waukesha.  Wis. 
Population  served,  9.000.  Operates  under  an 
Indeterminate  franchise  granted  by  Public 
Service  Commission  of  Wisconsin. 

Market. 

Philaddplila — Bloreo  ft  Co..  Newberser. 
Henderson  ft  Loeb. 

New  York— B.  ft  C.  Randolph.  F.  H.  Hatch 
ft  Co..  Clark,  Chllds  ft  Co. 

Prlee  Bave. 
Jan.  1,  '!«.  to  Ian.  1,  tl  UM 

Bid.  Ask. 
High    91 '16     OB'IS  Not 
Low.    92  ■!«     7S  '18  available 


WAFKE!tHA  (Win.)  OAS  ft  ELECTRIC  CO. 
let  Kk.    Doe  Jan.  1,  1959. 
Dated  Jan.  1.  1909.    Interest  payable  Jan. 
and  July  1.  at  Olrard  Trust  Co..  Philadelphia. 

Tax  Stains— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 
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WAYAOAHACK  PULP  A  PAPEB  CO.  ist  S. 
F.  ««.    Dne  Feb.  1.  U8L 
Dated  Feb.  1,  1911.    Interest  payable  Feb. 
1  and  Aug.  1,  at  Trustee's  office. 

Tax  Statna — Payment  of  Federal  Income 
Tsx  not  assumed  by  company. 

Authorised   16.000.000 

Ontstandlnr  (Jan.  1.  'II)   S.302,fl00 

ReMred  by  8.  F.   197.400 

Reserved  for  Corporate  Purposes  1.600,000 
Denomination — Coupon.  8100.  |600  and  81.- 
000.    Redsterabte  as  to  principal. 

Trastee — Qnebee  Savlnn  ft  Trust  Co.,  Mon- 
treal. 

Redeemable  as  a  wbo)e  at  lOB  and  Interest 

on  and  after  Feb.  i.  1918.  or  In  part  tor 
sinking  fund  after  Feb.  1.  1917. 

Sinking  Fund — Anndally,  beginning  Feb.  1, 

1917,  1%  of  outstanding  bonds  plus  Interest  on 
bonds  redeemed.  P*und  Is  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  exceeding  106  and  Interest. 

Ornutlxatloa— Incorporated  In  C^anada  In 
1910. 

Capltallxatlon.  Outstandlnc. 
Common   IS.OOO.OOO 

Funded  debt    8,802,'600 

'Seenrvd  by  a  first  mortgage  on  1,120  square 
miles  of  pine  and  spruce  timber  land  held  un- 
der Oovernment  license  and  estimated  to  con- 
tain 487.000,000  feet  Of  white  pine.  706,000,- 
000  feet  of  spruce  and  about  6,000.000  cords  of 
pulp  wood  located  In  the  St.  Maurice  River 
Valley:  also  on  pulp  and  paper  mills  and 
other  real  estate  on  Baptist  Island,  which  Is 
owned  In  fee. 
Years  eadeJ  Nor.  SO: 
Net. 

1920   (2.163.707 

1919   1.103,687 

1918   1,057,74! 

1917   9S6.349 

Market. 

New  Yortc— A.  F.  Ingold  ft  Co..  Lynch  ft 
Mi-Dermott,  Sutro  Broa.  ft  Co. 

MontrcMl — National  Bond  Co.,  Inc.,  Bal- 
four, White  A  Co. 

Prlee  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.        Ask.  Bid.  Ash. 

Rlrrh    84  '19     88  '19  ^Mar.     |S  Mar. 

Low.    71  '20     76  "  " 


Dep'n..  etc.  Bond  Int. 
8457.800  8210.000 


331.100 
304.736 
242.3S4 


210.000 
208.980 
210.000 


'aeitizedbytiw)gre^'»' 


Tax 


1.  no. 

: 

I  u4  s«M.  :  as.  ^e>  tC 

 ,  

 hi'r 

  J'K'-'-^ 

■Hired  Iv       F.   in  --i 

RncTTvd  far  Ksu   |>M 

DmMlB^kM— C»7<B.    SIM  i:  H-f 

aaUv   Fvrt— Hank  '.>:t. 
S.O**  pt=»l>  !o  the  t<«.  f»  tb*  7-r>r*!J"* 
Uiler<»t. 
Juiiurr.  I): 7. 

CttniiKn  (T         '  > 

FuTi'le^}  lifti:   1       i ,  ■ 

BOW    owE'-d    or    tKrMftrr  A»  <-I 

M&rdi.  19:7.  A«  co^pikrr  fckd  16  M'  acrvs 
radrr  oplioo  of  wfc:<-fa  S.crn  arrv*  wnv  V 
acqnind  m  fe«  PrtH^ruc  »  :.-v*t<d  :b 

HantMn.  J^fTf  rsoc  and  otbfr  CDUsi.t*  n 
Obio.  property    is    BBih-rls'd    w.ik  tb« 

Pltuburvk  No.  I  Mam.  tbr  Frp*rott  Wtn 
and  othrr  coal.  Tb«  companj  >•  <a>w'^  :n 
mininx  coaJ  bT  Ut«  oprii  cut  or  nntv.tit 
tnctfaod. 

OrtetMl  MkriBFt— Ofln^  llarrli.  t»!T.  by 
tta«  I>uqtHsn«  Bond  CoriHinitiaa.  PitUbuTCh. 
N«w  York  and  BufTalo.  at  >T4  «nd  uilvrat 
with  a  SO*^  stock  buous. 

MariBrt. 

Nnr  Taafc — Dtmhani  A  Cou,  HnriBhorar  * 

Baltelle,  Frwl  H.  Hairh  A  Co.,  Monou 
La<  henlinii-h  A  ^'o..  f'.irrnthfra.  Pell  A  Co.. 
Tohey  A  Kirk.  Waiswn.  AmiAronf:  *  Oo. 

Philadelphia — Arthur  J.  B«n<ler.  Bi. A 
Heary,  Henry  r>.  Bo<>nnSnE  *  Co..  K!kin,t. 
Morris  A  Co.,  Hunioon  A  Co..  M.H'tmii  * 
Co..  Snmuel  ll<K.*re«ry  A  Co.,  Sm»u#l  K. 
Fhillipn  A  Co. 

nitsbarirti — Stout  A  Co..  Etlward  A. 
Owens  A  Co. 

Priee  Rann. 
Jan.  1.  '18,  t«  Jan.  1.  tl  IM* 

Bill.       ABk.  Bid.  Ask. 

Hlffh    SS'lS     BT'ta  7S>4Jan.     SO  Jnn. 

Lmw.     62  '20      6S  'SO  6!     June    6&  Jun# 


•.>Mi»«i,w«a* 
»  M.  nM 
>-»-(  M4 

A  tr^  ■ntuyt^        *'       *<  va 
Umi  W  >ki  Vfw  Tm^  jttixk  K>».-4ta.i«i^ 


A  ."J^ 


R  --.  V** 


WSATHERFOBD.     MmKRAI.     WBI.I.S  A 

NOBTHWB»iTEBN  RAILWAY  CO.  (TBK) 
iHt  8a.    Doe  Ans.  1,  IftM. 
Dated  November  1.  19«S.    Interest  payable 

Feb.  and  An*.  1.  at  Bankers'  Trust  Co..  Now 

York. 

Tax  Ststos — 1*?.  Pedpral  Income  Tn-x  paid 

by  company  without  deduction. 

Antborizrd   ll,S84.ooo 

OntHtandlns    Gfio.floo 

Held  In  Treasury   isn.ooo 

Beserred  for  Ext   S74.O00 

Denomination — Coupon.  11,000.  RpKlsterable 

as   to   principal    only,    or  (oily   reBlste ruble, 

ReslBtrrfd.  Jl.OOO,  C.  A  B.  InterchanKcnbl.'. 
Trustee — New  York  Trust  Co.,  New  York. 
Guaranteed   principal   and    Interest  by  en- 

dorsemont  of  the  Texas  A  Pnclfle  By.  Co. 
OrcanliatloD   ani  On^^tral — Incorporated  In 

Texaa  In  1SS9. 

Controlled  by  the  Texas  *  Pactfle  By.  Co. 

throueh  ownership  ot  over  S94.B8D  of  tha 

capital  stock. 
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.\thiirtiid  tt-**  *>* 

.    Oial.>iWi«aC   .  ~  tM. 

ii«r<-  lV<vi*\  Jl  T-..^  v<  r(t» 

barrb. 

ras«r%~l  ->  n 

Cv 

eVr^rc  r»:«»>  »>r<»rvv«  W^**  v"  i>    >*>v.  aaJt 

I  aderMew  -~^>utk«r«(  M  *I*^^Mn  R.  R.  <>r«t, 
«  K'f.  i4  .^t  Klt-vb  iMrx^.ik*  tiNr  the  r* 

I  r-—- :r»-t   ft  III'* 

ITsiiilaa  t^^thwoM    M.*i*»*.Ti    K.  H. 

Otu  «  Rrf.  i*. 

WEttsTRR  rtLvi.  a  roKK  rtk.  t«i 

rase  Ma>«b  l,  IMt. 

Dated    >l«rv-h    I.  iMenM  f4i.>«Me 

Man-b  1  anti  S^i^l.  1    ai  TTu*trr"«  ulttiv 

Tax  ^alw>  IPStlrr«l  In^-^w  r*\  iwid 
by  Cl^l^«nT  without  d<dw<-littM.  V«\  exm^ 
in  IVfn*>  IvAnis. 

.\aih«.rtsed    t!t.«^>«  >^<«A 

(tMtoia«dta|t    l..\,v»'*''* 

Retired  by  S,  r   UU^O* 

Deaaadaaliait    «'i>m>iw>.  tl 

Tni*iee-  i'uariint>  Trn*t  »">v,  X>-»i  Yoi  fc.. 

Siakia*  Faad  H-^Mn  M»n~h  i.  l»o;.  m 
cee.ts  per  Iiiit  i>f  niliiiil  (.ir  th^  p«ieh«a* 

ot  thr»r  btttiil*  SI  i'\is-rtlii«  lin  stwl  In 
lrrv»l.  If  ni«l  st>  HMr\'hi»ai»hlp.  t»>  be  drawip 
tM  ii>i  in  amwinta  ot  l«A  oon. 

.\ssanied  b>  the  CWrn>'l<l  lliiumlniius  t\«Nl 
Corp, 

Cantral-  Th.>  pm»»erly  >if  lhl»  i-hihi'MO 
amiilrwl  In  t»tt  h.v  th"  i'l>-«ril-li(  UHumiimna 
iVial  I'lirp.  wtili'h  I*  eiinlriillfil  thiMiish  nilir* 
BliK-k  ownrrshtp  hy  thi-  Ni'w  Ymk  tVnirnl  II, 
R.  I'o.  Tht*  di'wIoiwHl  pniprMti*  nf  tlif  iiuu 
puny  are  1isis<h1  I>i  the  IVtiiiaN h Mills  »"»sl  A 
I'.ik.'  Corp.  for  sU  thi'  eoal  in  th"*  I'miwriy 
nt  !\  xtlniiniim  annual  rental  ot  l9S6,OtlW  as 
ir,i«lfn..l  April,  im. 

Sn-iired  hy  n  imii  litUKi'  »n  AO.Oiii)  iti-|  ■>)■  at 
bltiiiiiliioua  eiiitl  lanila  In  rnnihvlit,  IUhIv  snd 
Ipitlnna  Citiintlrs,  Tn.,  (m[<tlii-r  »itli  inlu>^a, 
e<iiilpin'<nt.  r(r. 

MarkH. 

Nen-  York  Mnri hIimi no  A  nniloll».  Kroit 
II.  Iliiii-h  A  t'o,  Mnitiiii  l.ii.'liKiil'i mil  A  i'i>, 
a  H.  M.-Allli«l«<r  «  t'o.,  rmiliUi.'i-,  l-i'll  A 
I'll..  I'jnrlmn  A  Co,  M»lll|[<>llti>l  y  A  Co.. 
Wntmtn,  Ariin'Iri'nK  A  t'li, 

Phlliwlelithlii    lliin-liiy.  M<ii<n>  A  I'o,  III<1. 
<lle  A   llKPi'V.    lli'itry   !>.    ItiK'niilim  A  I'd., 
KIkliis,  Morris  A  Co.,  llUiiKitiH,  A  ('o.,M<- 
('own  A  Co..  rnrsly^lkuH.  .A  ('ou'lhi^tinlplC. 
Plillllps  A  CO.       '  Digitized ^'^ilVTUg'lV 


Scranton— J.  H.  Brooks  *  Co.,  Chu.  B.  WBIXSTON  IKON  FORNACB  COMPANY  »- 

RobertBon,  W.  F.  Stetter  &  Co.  Yemr  7%  NatM.    Due  BCkrek  l,  l«M. 

Pries  BKiwe.  Dated  Harcb   1.    ISll.     Intmat  piurmbl* 

Jan.  1,  '10.  to  Jwk  1,  '«»             IMO  J^jf                    »*  Trurtee*.  oOoa.  Ctadn- 

Klfrh    97®-U     »6^'''1«          tf  jV     SBjkn.  ®***^?*  ^"^^  "^"^  **** 

76  '11      78H  '10          83  Oct.     8S  Dm.  by  company  wlttout  deductloD. 

  Anthorixed   t400,000 

  _  OnUtandinir  (Jan.  1,  '21>  319.500 

WBIL-McLAIN  CO.  1st  8.  F.  8b.    Due  B^t.  Rrtlred  by  a  F.   TO.COO 

1.  1B26.  ]>nomiiurfloDt — Coupon,    I60S    and  II.090. 

I>at«d    Sept.    1.    19S0.     IntsreKt    payable  roststerable  «a  to  prlnelpal. 

Bept,  1  and  March  1.  at  Central  Trust  Co.  TtmIm— Central    Truat    Company.  Clncln- 

or  Ilinois.  ChlraBo.  nuti  ohlo 

T««  Statu*— 2%  Federal  Income  Tax  paid  R*dMmabl«  >■  a  wholp  or  in  n»rt  on  any 

b  ythe  company  without  dedacUor.  intV?f-T  d^fi^^oo  10  da^'  notl^ 

Aatboriied   J30O.OOO  i,  1920,  at  102  and  Intereat. 

OntatMldbir                                    800.000  SlnMnc  Fnod— Fifty  oenU  per  ton  of  pts 

Pnrpom  mt  lasue — To   complete   a  new  iron  and  tc^n  centa  per  barrei  of  cement  maau- 

plant.  factured.  to  provide  for  Intereat  and  for  pur- 

Draomlnattans — Coupon.  11.000.  |500  and  chase  or  redemption  of  these  notes. 

1100;  regiHterable  an  to  principal.  Onaraatwd   principal    and   Interest  by  en- 

TnMtee—Cfntral  Trust  Co.  of  Illinois,  Chi-  dorsement    by    Morrla    L.    and    Samuel  E. 

^^S"'  Stephenson  of  Jackson.  Ohio,  whoae  net  worth 

,  ^r*"""**''             ^"^  interest  on  March  Mtlmated  at  $1,000,000. 

1    1921.  or  on  any  suhaequrnt  Interest  date^  Orianlaatlea— Manufactures    pIk    Iron  and 

the  premliirn  to  be  reduced  1%  of  par  from  d„_.i„„j                   tj.«j  i^ir.nn  rthiA 

no  for  each  6  months  I nterveni or  between  ^J^tS  ."S"' 

March  1,  1921.  and  Ihe  date  of  redemption,  Fomace  property  at  Wellston.  Oh  o.  include* 

.^..1.        »-  J    »    .     .        ,        .  modern  pl»  Iron  furnaces  with  capacltr 

hlnklnpr    Knnii---Bes!nninK    Jan.    1.    1921.  of  120,000  tons  per  year.     Cement  property 

monthly   payments  must  be  made  at  the  ^^  Superior,  Ohio,  comprise  7.BO0  acres  with 

rate  of  10%  of  the  par  value  of         <>"»-  moderTcemMt  plut  of  opacity  of  2.000  bar- 

standlnif  bonds  during  each  of  the  flret  two  ,  Jiw 

fiscal  years.  IS%  dtirlng  the  third,  and  20%  S-SitBiiS^inn  n..t.t.»^i.,ir 

the  fourth  year,  to  be  applied  to  the  pur-  „  Capital  I  satlon.  Outstandlnr. 

cbaae  or  redemption  of  thew  bonds  at  not  V''.™^    - • 8300.000 

rxreedinp  the  current  call  price.  iS*r,  f' 

OnmnnU^d  principal  and  Intereat  by  en-  2d  Prtf   100.000 

dorsement  by  Isldor  and    Benjamin  Weil,  Funded  debt    319.&00 

prtnelpal  i>tock holders  In  Ihe  company.  Secnrtty—A  direct  obllsatlon  of  the  com- 

Orranteatloa-Incorporated    in    Delaware  f:!t«L  ^SKl!^^'^ 

Sept.    3.    1030  as  a  ^naolldatlon   of  We'll  covenan^  that  so  lone  aa  any  of  these  notea 

Brothers,  established  In  1802,  and  The  a  H.  ouUtandln*  no  mort«a»e  can  be  made  upon 

McLain  Company,  formerly  of  Canton,  O..  llf  *»'  't"  Property  or  asseU  and  that  It  will 

founded  In  18R1.    The  company  are  manu-  not  incur  any  Indebtedness  having  a  lonser 

fncturem  and  distributors  of  plumbing  and  maturity  than  nine  months.    Company  acrees 

he.itlnR'  supplies-  to  maintain  at  all  times  net  current  aeaeta 

Capitalization  Outatandine  equal  to  at  least  100%  of  these  notes  out- 
Common  (no  par)  8, BOO  aba  standing. 

Funded  debt                                       1300,000  Ortilnal  Market — Offered  March.    1919.  by 

Fvtarra  by  a  first  mortsa^e  upon  all  fixed  Pleld,   Richards   A  Company,    CinttanaU.  at 

property  now  owned  or  hereafter  acquired,  99^4  and  Interest. 

additionally  secured   bv  pledge  of  Joint  In-  Price  Ranee 

«urance  policies  for  (100,000  upon  the  lives  Jan.  1,  '10,  to  Jan.  1,  '21  UM 

of   Isldor    end    I^eiijnmln   Well.     The   com-  Aak.  Aak. 

pany  covennnts  to  miilntain  at  alt  times  net  High                 101     '19  80^  Nov. 

quii-k  HSHetd  ei.unl  to  nt  least  175%   of  all  I^ow.                     96ti  '20   

outsifli.dliiR  hondn  of  this  Isfue.    No  notes  . 

or  othvr  <■  [-li  iire  of  Indebtedness  running  __ .  _„  _       _.  _   

for  H  loTiijer  rf^'"*'  than  one  year  may  be  WKI^BArH  CWMFAMX  CMl.  Xr.  Sa.  DO^ 

l>iHued  liy  the  1  omi-nny  without  the  consent  June  1.  i9M. 

of  rii'toii  &  Co.  Dated  June  1,  1800.    Intereat  payable  Juno 

The  property  covered  by  this  mortgase  and  Dec.  1.  at  Truatee'a  offloe. 

Includes  general  ofTlcea  and  ahowrooma  at  Tax  Staina — Payment  of    Federal  Income 

southwest    corner  of  1.,-ilce  and    Desplainea  Tax  not  assumed  by  company.    Tax  Cree  In 

Streets.  Chicago;  a  one-story  and  high  base-  New  Jersey. 

ment    building    from    720    to    7ZB    Fulton  AvtkoriMd   (7.000.000 

Street,  Chicairo;  a  32-yeer  leasehold  on  a  Outatandlliff  (Mar.  1,  '21)....  1,668  300 

similar  bulldlngr  from  726  to  730  West  Ful-  HeM  In  8.  r.   S,31S.700 

ton  Street.  Chicago;  nnd  on  80  3-4  acres  of  In  Treasury    16.000 

land  at  Michigan  cjty.  Indiana,  on  which  a  DenomlBation— Coupon.  8100,  8800  and  81.- 

modern  hrick  and  concrete  manufacturing  Revlaterable  aa  to  principal, 

plant  is  being  construrted.  Trarte^-Provldent  Lite  *  T^iwt  Co..  Phlla- 

Yrnrs  ended  Dec.  31:  delphla. 

  SInUnc     Faad— I10S.860    annually  from 

March  1,  1901.  for  the  purctaaae  oC  bonda  not 

  Un  Ui  to  exceed  par  and  Interort. 

U]°                               J-i  jii  Of¥anlaatloa— Incoiporated  la  New  Jeraey  In 

1900  to  acquire  the  capital  atoeka  of  the  Wels- 

llil lis  13G  t"^!*  t'lKtX  Co.  and  the  Welsbacb  CommerdaJ 

•fi  months  ended  ' June  30- '  Co.    The  United  Gaa  Improvement  Co.  la  In- 

OriKlnal    Market— 1300,000    offered    Oct.,  tererted  In  thia  ounpany. 

1920.  by  Blston  A  Co.,  Chlcaffo.  at  100  and  Capltallaatton.  Outatandinc. 

Interest.  Common   88, BOO, 001 

Maricet  Preferred  (7%  oam.)...._   1,125,001 

rhl«.p,--Blston  ft  Co.                               ,420^"'"*'^  •DigilizeaV/GOOglf?'"*-^" 


SMsnd  br  ft  flm  mortnn  on       property.  on  Ui«  BogtoaStoct  Bxch««* 

rlrtw,  leuM.  etc.  dlr«ctly  owned  by  U»e  «»m-  .     ab^mMMJudmMK    CurtU  * 

paoy  uid  further  Mcured  by  d^KMlt  ot  •tock  B*™"          8li«rm*«   jmimw,  v^-™- 

ot  th«  Welsbadi  Lirtt  C€>.  and  tha  Wel*«cli  a*"*^- 

Cominerclal  Co.     The  eompuuf's  pluita  ««  i              Jmi.  1.  *U 

located  at  Glonceater  City.  N.  J.  Bid.        A»k-  Bid. 

Tnn  eoM  Dm.  SI:  m.tt  loffu  OS    lOlS  '0>      W  Mu-.    TO  Mm-. 

GniH.            Net.        Interert.  i^^.    S3     'J*             '1'  *^*»-  -  

1914                |»6>.*74        SSI. 090  H6*.<10     

1»IS                  118.794          77.00S        4SS.C11  WEST  BND  tfTKHBT  KAILWAT  CO.  IN*. 

IflT               1.1*&.IS2          U,St4        4H.1I*  4Ha-    D««  Om*.  1. 

UM  <»  the  PhiUdelphli  Stock  Kxclwtise.  DmUA  JwiiuuT  1.  ISOS,   J"***^*  Py'*"** 

Market.  J»n.  and  July  1.  at  Amarioan  Tru«  Oo^ 

New  Torfc — Dunham  *  Co..  Hartataome  &  Boston. 

Battelle,    Carruthera.    Pell    4    Co..    Mont-  IM  8»»*M— P»Tm«»t _«»'  F^«r»l  lBC«a« 

ffomery  &  Co..  Morton,  Lachenbruch  A  Co.  Tax  not  aamuned  ay  company. 

rWUdrfplil*— Thomaa  A.    Blddlo  A  Co.,  A^liwliri  ■■*^"J*i**yA^"a2SSiA. 

Barnea  A  LoHand.  Henry  D.  Boennlng  A  Co..  DunwhlrtliWi    Conpon.  ll.OO*.  IU«tM«rM. 

BIMna.  UoniB  A  Co.,  Graham.  Paraona  A  Sl.Mt-          .   .  .._„- 

Co.,  R««d  A.  Morgan  A  Co.,  McCowa  A  Co..  QmrnttmUmtimm  to 

K.  Phiiu^  co^  "'s^^iSsi£^:jss^':L!^*%»  f 

TSA.*^  'r^''         Bid.    ""a,3..  "S2«H.,-A  ^..roct  oh..^t.<m  of^.  com- 

HiBh   »»    ■!«    100    ■«    ISHJan.    M  Jan.  PW  but  not  Becunjd  by  a  ioort»a«^ 

Low.    83%  J 08     S4U -OS    02^  Oct.    B&  Dec.  L«C«1         "•vln«»^b^«  In  Maaa. 

WB8T  CHESTER  (Fa.)  STBCXT  BAULWAT  „  Itiatan— CurUa  *  8aBc»r,  K.  H.  Hamlin  A 

CO.*  (TBE>  W  Ob.    Dw  Am.  I.  iM».  Co.  ^  

DaM  AUK.  1.  IMS.    iBterett  payable  Feb.  ,  ...   ^  jSTi  ibm 

and  An*,  l.  at  Tniatee'a  olBce.  ^  ^,7 

Tmx  Stntna— 1%  Federal  lacoma  Taa  paid  losU  •n    lOlu^'U  >I  Jan. 

Tinaluii    Wert  End  THiat  Co..  Philadelphia.  wJSajJl^l    l»To     I^Treat  oavabla  Jan 

OiBinhami.    incorporated  In  Pemwylvanla  ^it  a  "erioM 

i^:.^fTL^  «°  V.  Co.  and  Um  CoateavlUe  Tainot  aaaume.1  by  company. 

Electric  LWit.  Heat  A  Power  Co.  baaed  and  Ontataadlnc  tl.6M.000 

Capitalisation.                           OBtBtandlas.  DMtmlnatloii — coupon,  (1,049,  ItoclMarod, 

Connum   91.000.000  11.000,  16.000  and  $10,000. 

Fnnded  debt                                     l.OOO.OOO  OvMMat«ed  aa  to  Intereat  under  terma  «t 

Of  emu  d  by  a  flrat  mortsace  on  30  miles  of  th«  leaae  by  the  BoMou  Blavatad  Ry. 

electric  railway  track  extending  from  Ken-  State  Control — See  Boston  Klevatod  Rr. 

nett  Square  throufrh  Lenape  and  West  Chest-  Co.  laeuoa. 

«r  to  Downlngtown,  GnllaghervUle  and  Onranixatloa — The  company  was  organised 
Coalesvllle  nnd  Inrludlng  street  railway  In  1887.  and  acquired  throush  purchoae  and 
Bystem  In  West  Cheater  and  C-oateavllle.  connnlldatlon  the  Metropolitan,  Boston  Con- 
Franchises  are  perpetual  and  a  larffs  part  aolldated,  Cambridve  and  South  Boston 
of  line  Is  on  private  right-of-way.  Street  Ry.  compantcs,  and  In  1S88  aogulred 
Tean  ended  Dec.  SI:  the  Suburban  St.  Ry.  Co.  In  1897  the  com- 
OrOBs.            Net.       Interest.  pany  was  leased  to  the  Boston  Blevatod  St. 

JOlO                SSSZ.IIO       t6G,T3&       (50.240  Ry.  Co.  until  June  10,  1912.  at  a  rental  equal 

1919                   ZZE.I63          96.609          50.240  to  Interest  and  rentala     8%  on  PraCerred 

1918                   185.464          62.6G3          63.448  and  7%  on  Common  Stock.    In  July.  1911. 

1917                   191,550          68.118          64,ORS  the    Massachusetts    Legislature  authorised 

Orlgnal  Market — First  ottered  by  Geo.   C.  the  cocsolldation  of  these  two  compaulea 

Atlee  A  Co.,  Philadelphia.  upon  the  expiration  ot  the  lease. 

Market.  Company  owna  about  4S0  mllea  of  traob 

New  York— Fred  H.  Hatch  A  Co.  leasee  43  mllea  additional.  In  Boston  and 

PhlUid(4|rfa»— Huntoon   &    Co.,    Lloyd   A  Ticlnlty,  Inoludlns  aubwaya 

Palmer,  tomuel    K.   PhllUpH  A  Co.  Capitalisation.  Outa(andIn|r. 

pj„  Common   I14,0S».IR| 

J».   1    'Oo                   ^Sr^         IBM  Proforied  (S%)   1 40^«o( 

ni'd         A-k'              Bid          Ask  Kunded  debt    IS.STtloOO. 

HiKh     97  ■09      99  '09           78  MW-.    84  Jan.  aeouritT— A  direct  obligation  of  the  oom- 

Low.     OO'IO      70 -IS           68  Nov.    70  Nov.  pany,  but  not  s«:ured  by  mort»a«» 

wv  aw    Lccnl  for  savings  banks  In  Haas. 

WBST  BND  SIBBSnr  BAII.WAT  CO.  Deb.  ,  **'!*^^*i***^.»''*'*t*??  •»*: 

A    Dne  AmI  ^'V  ^  ^-  Rollins  A  Sons.  Parkinson  A 

D^ed  Aua  1   1902     Interest  payable  Feb.  Burr  and  Blake  Brothers  A  Co.,  all  of  Bos- 

andiKK  1  at  American  Tru^  "9-  **            end  Interest,  Feb..  1908;  IKO.- 

Ta^  Itat'nt^-Paj^ent  M  Fed eiil  Income  003  4Hs  of  1980  offMed  In  Juiyj  1"0,  at  llfl 

Tax  not  assumed  by  company.  Interest  by  R  I*  Day  A  Co.  and  Seta- 

AutoorteSdSlrfantrtMtoi  ..16.700,000  brook  A  Co.,  Boston,  and  $740.OOD  of  the- 

DSSSl^^^^^poTnTobb:    'Register-  same  Issue  offered  In  April.  UlS,  at  104.41- 

able  as  to  principal  and  Interest    Regletsrsd,  imd  InterMt.  b'^IW.  OoOn  A  Burr  and. 

11,000,  $6,000,  110.000  and  (25,000.  B.  H.  Rollins  A  Sims,  Boaton. 

Orawj^tlon,  Property,  etc— See  4Hs  of    MarfcH. 

1980  ^^^^^^  Boston— Curtis  ft  San^pr. 

Beenrtty— A  direct  obligation  of  the  com-  .....    w^"**?  ^S?**"  .™ 

panr  but  not  secured  by  a  mortgage.       ^  -Jan.  1,        w»  Jan.  1,  'Si 

lOnaranteed  as  to  Interest  under  tenni  of  Hid.        Ask.  Bid.  A*fc; 

laajM^TuMBMton  Blewited  Ry.  Co,  High  lOSH  Ml  104     'it  10  r^<^r4fW^Ui. 

f 2?  2t^"SS^  i>2n*^^^          liix  *    "  BSip^fceai«vi5C)ogier: 


PriM  RaiiKQ 
Jul.  1,  '19,  to  Jan.  I.  '£1 

Bid.  Ask. 
High  SS'IB  100 -IB 
Low.      86  'ZD     88  '20 


1920 
Bid.  AbIc 
93  Apr.    ST  Apr. 
SS  Doc.    88  Dec. 


WBST  JBBSET  «  BEA8H0BE  K&ILBOAD 
CO.  lot  Cona.  S.  F.  SUa  A  4o.  Dm  Jnlr 
I,  1936. 

Dated  Jul?  1.  ISM.  tnterest  payable  Jan. 
and  July  1.  at  Broad  Street  Station,  Pblla^ 
delrbla. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  J«r>ey. 

AatherlMd    |7,«00,000 

Oatatandlnc — 

"A"  4a   |I.S41,000 


847. 000 
7G8.000 
l.O&S.OOO 
619,000 

SGS.OOO— 15,749.000 
  1,281,000 

RecMoraoio 


••B"  S% 
••C"  3Ha  . . 

■D"  49   

"K"  4«  

"F"  4a  .... 
Retired  by  8.  F. 

DeBMnlnatlan — Coupon.  81,090. 
aa  to  principal. 

TroatM— Commonwoaltb  Title  Inanrmneo  ft 
Truat  Co.,  Fblladelpfala. 

SiaUac  Tmi — Annually  1%  of  bonda  out- 
atandins  to  be  applied  to  the  purcbaae  and 
cancellation  of  these  bonda  at  not  exceeding 
par.  Interest  on  the  bonds  aoqutred  la  to  be 
added  to  tbe  fund. 

OtraidaatloB  and  Control — Incorporated  In 
Nfw  Jeraey  In  I89S  and  fa  a  conaolldation  of 
alx  roada.  Controlled  by  the  Penn.  R.  ^  R. 
throucb  ownerablp  of  a  raalorlty  of  Ita  atook. 

Capitalisation.  .Outstsndlnff. 

Common   |11.B88,280 

Sp.  Guar.  Stk.    85,8S0 

Funded    debt   8,869,000 

Soennd  by  firat  mortgace  on  S39.1S  mttea 
of  road  In  New  Jeraey,  vlx:  Mllea. 

Camden  to  Cape  Uay   81.62 

Camden  to  Atlantic  City   6S.T8 

Woodbury  to  Penna  Grove   21.64 

Woodbury  to  Salem   28.38 

Paulaboro  Branch,  N.  J   l.Oi 

Qraaaboro  to  Brldseton   20.83 

Elmer  to  Riddleton   10.38 

Newfleld  to  Atlantic  ,   34.66 

Pleaaantvllle  to  Somers  Folnt   7.20 

Hjinumuakin  to  Maurice  River   9.7B 

Sea  lale  Jet.  to  Ocean  City   18.21 

Sea  lale  to  Stone  Harbor   10. OB 

Wlldwood  Jet.  to  Wlldwood  Creat   8.36 

Haddonficld  to  Medford   11.90 

Abaecon  Inlet  to  Lonsport   8. 28 

Branches     10.10 

Note — Pleaaantvllle  to  Somers  Point  oper- 
ated by  Atlantic  City  A  Shore  R.  R.  under 
trachace  asreement. 
Yrara  ended  Dec.  SI: 

Gross.  Net.  tChargea 

*I919   8962,682    •1.211,433  «610.243 

tl919   11,971,021         24G.963  236.009 

•1918   962,683      1,090.191  491,466 

tl918   10,699.643         126,323  210.890 

1917 . .   8.56fi.04T      1.208,890  816ili09 

1916   7,829.320      1,629.776  678.348 

•Corporate  account. 

t Federal  account — atandard  return  not  In- 
cluded. 

{Includes  rentala.  Interest  and  alnklnx  funds. 
LcKal   for   savings   banks   in   Conn.,  Ue.. 
Ulch.,  Minn..  N.  J.  and  Wla. 
UateA  on  the  Philadelphia  Stock  Elxctiance. 
Market. 

New  Voile — Percy  H.  Bradshaw,  Dunham 
A  Co..  Samuel  Goldachmldt,  Hartshome  ft 
Battelle.  Carruthers,  Pell  &  Oo.,  Wm.  Cema- 

ge  Ewen,  Princa  *  Whltely,  Btrnthara  St 
lacoa,  Taylor,  Smitb  *  Bard. 


PhnaddpUa— BamoR  ft  lAfland.  Brown 
Bros,  ft  Co.,  Graham,  Paraoni  ft  Co..  Mc- 
Cown  &  Co..  Uorlay,  Wood  *  Co.,  Panlr 
Bros,  ft  Co..  WheeJar.  ElUot  A  Hann,  taue 

Starr,  Jr.  ft  Co. 

Prieo  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  Ifteo 
8Ua 

Bid.        Ask.  Bid.  Ask. 

High  96 '09  gSH '09  76  May  80  May 
Low.      79  *17      78     *20         76  Dec    78  Dec 


High  1D2H  '19 
Low.    80  '17 


Ask. 
9BH  '09 
78  *20 
4a 

103  '09 
84  U  '30 


84  Mar.  88  Har. 
80  Sept.    84  H  Not. 


WBST  KKBirnCKT  COAI.  CO.  lat  8.  F,  Sa. 
I>ae  Jnly  1,  MSS. 
Datod  July  1.  190B.    Interest  payable  Jan. 
I  and  July  i,  at  Kortb  American  Compaay'a 
amca.  New  Tork. 

Tax  8tataa-~I%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aolhorlxed   86,000.000 

Outatondlnc    1,839,000 

Held  la  S.  F   861.000 

Beserred  for  Bxt   2,600,090 

Denomination — Coupon,  81.000.  Reglsterabla 
aa  to  principal. 

Truatee— Equitable  Trust  Co.,  New  Tork. 

Bedecmable  aa  a  whole  or  In  amoonta  at  not 
lesa  than  ttOO.MO  at  lOB  and  intereit  on  any 
Interest  date,  on  four  weeks*  aotlce. 

Slaking  Fnai — ^Flve  eenta  per  ton  of  coat 
mined  and  sold  to  be  applied  to  the  purchase 
of  these  bonds  at  not  oxceedlng  105  and  Inter- 
est. Bonds  so  acquired  to  be  kept  alive  and 
Interest  added  to  fund. 

QoanwtMi  as  to  Interest  and  sinking  fund 
by  the  North  American  Co. 

OrgaateaOon  ami  CsntrsI — Incorporated  In 
Naw  Jersey  In  190fi. 

Controlled  by  the  North  American  Co.  of 
New  Tork  throuA  owaorshlp  of  th«  entire 
capital  stock. 

Capitalisation.  Ontatandlng. 

Common   22.600.000 

Funded  debt    1.839.000 

Secured  by  a  flrst  mortgage  on  28.000  acres 
of  coal  landa  in  Crittenden.  Webater  and 
Union  Counties,  Kentucky,  and  eight  operat- 
ing mlnea  with  a  capacity  of  from  600,000  to 
1.000.000  tone  per  annum.  It  la  eatlmated 
that  the  land  contains  886.090,000  tona  of 
merchantable  coal.  The  ooropany  owna  and 
operates  coat  yarda  at  Memphis.  Tenn.,  and 
Paducah,  Ky.;  alao  owna  a  fleet  of  barges  and 
steamers  for  river  tnumortatlm. 
Yean  caM  Des,  tli 

Oroaa.  Net.  Intarest. 

1919   83,139.284       SS66.6M  $112,171 

1918   3.06S,831        S11.TS8  110.6M 

1917   1.461.478        880,749  lie.0«4 

1918   1,962.076        240, 600  112.922 

Orlsiaal  Market— Offered  In  Oct..  1908.  at 

96  and  Interest,  by  Spencer  Trask  ft  Co.  and 
F.  S.  Smithara  ft  Co..  Now  Tork,  and  FTanols 
Bros,  ft  Co.,  St.  Louis. 

Haitet. 

New  Tork — Samuel  Ooldscbmldt,  Harta- 
home  A  Battelle.  Fred  H.  Hatch  *  Co.. 
Theo.  L.  Bronson  A  Co.,  Alfred  F.  Inssld  * 
Co..  A.  w.  H.  Uunford,  Watson.  Armstrong 

ft  Co. 

PhlladiJphln— Morley.  Wood  A  Oo.,  Sam- 
uel K.  Phillips  A  Co. 

Prise  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  UM 

Bid.       Ask.  Bid.  Asic. 


1424 


Hl8th 
Low. 


ao  '11 

ST  '20 


84  -18  70 1 

•»  '*?)igitizedf.r 


WS«r  FENN  POWKR  CO.  1st  S«riM  "A" 
fa,  "C"  ea  uid  -D"  7s.   Doe,  SeiiM  "A" 
■od   "D"  Hwrvh  1,  WU;  SoHm 
June  1,  IBM. 

Dated  Uu-cb  l,  1916.  Interest  payable. 
Series  "A"  and  "D",  March  1  and  Sept.  1: 
Series  "C"  June  1  and  Dec.  1,  at  Trastee** 
otRc^  New  York  or  Continental  &  Commer- 
cial Trust  &  SavmgB  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
to  company  without  deduction.  Tax  exempt  in 
P«annrIvanlB. 

ADtberteed — Additional  bonds  Isauable  at 
oar  to  the  extent  of  7G%  of  the  actual  cost  of 
pcrmaneot  Improvements  and  provided  net 
•arninss  are  not  less  tban  twice  Interest 
ckarses  on  total  issue. 

Outatandlnc  (Mar.  IT,  '11) 

A  6b  (8,&00,000 

C  6s   fi.M6.000 

D  Ts   3.000.000 

  »16.7S8,000 

CnnceUed  "B"  6b   2.323.000 

Denomination — Coupon  11,000  (Series  "D". 
also  lEOO  and  tlOO).  Reslatered,  11,000. 
CAR.  tnterchangeable. 

Trnstce— Bauttable  Trust  Co..  New  York. 

Bedecmable  on  four  weelu'  notice  as  follows: 
Series  "A"  at  106  and  Interest  on  March  1, 
1921.  or  on  sny  Interest  date  thereafter: 
Series  "C"  at  100  and  Interest  on  June  1, 
1021,  or  on  any  first  day  of  Uarch,  June, 
September  or  December  thereafter;  Series 
"D".  at  107  and  Interest  from  March  1, 
lost,  to  and  including  February  28,  1S2S, 
105  thereafter  to  and  including  February  SO, 
IMl,  104  thereafter  to  and  Including  Pebru- 
arr  20,  10S6.  102  H  thereafter  to  and  In* 
cIudlDB  February  28,  1B41,  and  101  there- 
after to  maturity. 

Malntcaanee  Faad— Annually  14  %  of  bonds 
ontstandlns  from  Dec  31.  1916.  to  1920.  Inc.; 
a%  1931  to  1926  Inc..  and  2H%  thereafter. 

Depredation  Reserre  Fund — Annually,  be- 
dnnln*  In  1916.  2%  of  outstanding  bonds. 
The  sums  credited  to  this  fund  are  to  be  ex- 
pended for  permanent  Improvements  and  addi- 
tions. 

OrvanUatten  and  Control — Incorporated  In 
Pennsylvania,  March  1,  1910.  to  acquire  and 
eoasolldate  the  electric  light  and  powers  prop- 
ertlee  formerly  belonging  to  the  West  Penn 
Traction  Co. 

Controlled  through  ownership  of  I6,000jr00 
of  the  common  etook  of  the  West  Penn  Rys. 
Co. 

Capltallsatl<m.  Outstanding. 

Common   tlO.000.000 

Preferred  (7»  cum.)   2.886.000 

Funded  debt    20.648.600 

Bsenrrf  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  comprising  six  elpctrlc 
generating  stations  with  combined  capacity 
of  84. SOI  k.,  w..  74  substations,  having  a 
transformer  capacity  of  97.72S  k.  w.  and  439 
pole  miles  of  light  tension  tranaralsston  lines, 
exclusive  of  distribution  lines,  and  serving  81 
dties  and  towns  surrounding  Pittsburgh,  with 
a  total  population  of  over  400,000.  Addi- 
tionally secured  by  deposit  of  entire  capital 
stodt.  bonds  and  notes  of  the  Butler,  Light, 
Heat  A  Motor  Co..  and  8666,000  First  Mort- 
gage Bonds  of  the  Pittsburgh  Beaver  Ught  Co. 
The  company  covenants.  In  this  mortgage,  to 
construct  or  acquire  not  later  than  January  1. 
1021,  a  new  power  plant  or  plants  having  an 
aggregate  generating  capacity  of  not  leas  than 
40.000  k.  w.,  and  such  plant  or  plants  shall 
be  subject  to  the  first  lien  of  this  mortgage. 
The  company  leases  the  power  plant  of  the 
West  Penn  Railways  Co.  at  ConnellsvUle,  Pa., 
with  a  caittclty  of  about  G6,8TG  k.  w. 

Franchises  are  unlimited  as  to  time  except 
as  to  _f  few  trom  wbloh  oompany  derives  less 
thu  K%  «<  Ita  sroM  enral—a. 

14» 


Vndcrlies — Conv.  Deb.  6b  of  1924. 
Ytmn  mM  Dee.  81  (consoUdated): 

Gross.  Net.    Int.  ft  Rent 

1020   17.882.301    12.406,178    tl. 066.733 

1010   6,778,309      3.337,608  976.843 

191S   6.367,488      2,137.837  092.041 

1017   3.871,666      1.446.668  666.365 

Usted  on  the  New  York  Stock  Exchange. 
Original  Market — Oftered  March.    1916.  by 
A.  B.  Leach  h  Co..  N.  W.  Halsey  ft  Co.  and 
Continental  *  Commercial  Trust  A  Savings 
Bank,  at  96  U  and  interest. 

33.223.000  "C"  6s  offered  July,  1918.  by 
Kalsey.  Stuart  A  Co..  Continental  A  Commei^ 
cial  Trust  A  Savings  Bank  and  A.  B.  Leach  A 
Co.  at  98  and  Interest:  33,000,000  "C"  6s 
Ollered  December.  1918.  by  same  Arms  at  99 
and  Interest;  83.000.000  Series  "D"  offered 
July.  1920.  by  the  above  firms  at  >4t4  and 
Interest. 

Haiket. 

New  York~Ho<lenpyl.  Hardy  ft  Co.,  Hor- 
ton  Lachenbruch  ft  Co..  Rauscher  A  Hackay, 
O.  R.  McAllister.  Carruthers  Pell  ft  Co., 
Berdell  Bros..  Moore,  Leonard  ft  Lynch, 
Gilbert  J.  Postley  ft  Co..  Earie  A.  Miller  ft 
Co.,  Vanderhoi-f  ft  Roblneon. 

Bostra — L.  Sherman  Adams,  C.  E-  Deniaon 
&  Co..  Moors  ft  Cabot.  Arthur  Perry  ft  Co. 

FhlladtJphIa  —  Barclay.     Moore    A  Co.. 
Bauer.  Starr  A  Co.,  Biddle  ft  Henry.  Henry 
D.  Boennlng  ft  Co.,  BlklnB.  Morris  ft  Co.. 
McCown  ft   Co.,   Samuel    McCreery  ft  Co,, 
J.  P.  MagUI  A  Co.,  Reed  A.  Morgan  A  Co., 
Parsly  Bros,  ft  Co..  Samuel  K.  Phillips  ft 
Co.. -Welsh  Bros..  Wurta,  Dulles  ft  Co.  , 
Chicago — Halsey  Stuart  ft  Co. 
Pittsbanrh — Lyon.   Singer  ft  Co..  Moore. 
Leonard  ft  Lynch,  The  Union  Trust  Co.  of 
Pittsburgh. 
Provldenee— Homblower  A  Weoka 
Price  Range. 
Jnn.  1,  'IT.  to  Jan.  1,  '81  IBXO 
Series  "A." 
Ask. 
100  '17 
70  -20 

Series  "B." 
100  -IB 
SS  '20 


High 
Low. 


High 

Low, 


Bid. 
n  -17 

61  '20 

90H  '18 

80  '20 


Bid. 
82  Feb. 
OB  July 

06  Jan. 
80  Dec. 


Ask. 
84  Jan. 
70  July 

98  Jan. 
88  Dee. 


WEST    PENN    POWER    CO.    B-Year  Cony. 
Deb.  Ss.    Dne  Dee.  t,  lOM. 
Dated  Dec.  1.  1919.    Interest  payable  June 
1  and  Dec  1.  In  New  York  and  Chicago. 

Tax  Slatns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   32.600,000 

Outstanding    1.600,000 

Purpose  of  Issue — Part  of  the  proceeds  from 
the  sale  of  this  issue  was  employed  for  the 
retirement  on  Dec.  10.  1919.  of  31.143,600 
principal  amount  of  7%  notes,  and  the  bal* 
anoe  ts  to  be  used  to  complete  a  construction 
program  Including  the  new  Sprlngdale  power 
plant  and  for  general  corporate  purposefl. 

Denomination — Coupon,  (1,000:  rwtsterable 
as  to  principal. 

Trustee — Chase  National  Bank,  New  York 
Bedecmable  upon  SO  days'  notice  at  101  and 
Interest  If   redeemed  prior  to  and  Including 
December  1,  1981;  at  and  Interest  there- 

after to  and  including  Deo.  1,  1923,  and  100 
and  interest  thereafter. 

Conrertlble.  par  for  par.  Into  7%  cumula* 
tlve  pref.  stock  on  Dec  1.  1910,  and  at  any 
time  thereafter  to  the  maturity  date  of  these 
debentures  or  the  redemption  date  of  any  de- 
iKntures  that  may  be  called  prior  to  maturity. 

Noto — No  additional  preferred  stock  may  be 
Issued  by  the  company  axoept  when  surplus 
earnings,  after  payment  of  bond  Interest,  shall 
have  equalled  at  least  three  times  the  annual 
dlTldend  reqniremsnu  en  all  prrfe?'  *^-  ,f 
outstanding.    Including  UsilC:e4ilti9i$a^(J(J^LL. 


Harket.  aonvUle  and  Clay  City,  and  wholesalea  «lec- 
New  York — Simon  Borg  &  Co.,  Constabl*  trtclty  to  the  town  of  Moatezuma.  thi  CayuK» 
A  F1»mlDff,  Artbur  E.  Prank  *  Co..  Car-  Electric  Company  at  Cayusa  and  Newport, 
ruthers.  Pell  &  Co.,  Vilas  A  Hlckoy,  Bdwtn  and  the  Putnam  £lectrlo  Company  at  Green- 
Wolff,  R.  W.  ProMpHch  A  Co.  caitle  and  Cloverdale.  AImq  aervea  city  of 
Priee  Rmv« — N.  Y.  8.  E.  Jaaonvllle  with  waUr.  Company  <W9rmttm  un- 
J«a.  I,  "oe,  to  Jan.  1,  'SI  19S4  der  Indeterminate  permtta. 
Hlffh            Mayl.'oe               66      June  3  Ymiv  ended  Dm.  SI: 

Low.    6UH  Dec  9.  '20                50%  Dec.  9  Grooe.  Net.  Interort. 

WABASH  BAILBOAD  CO.   (THE)  Ut  lAtn  MW.'.V.'.'.'     'llsjlo        ''I'oBO  'lilSlT 

Terminal  4b.    Due  Jan.  1.  IBU.  isig   176,tlS  5«,638  14,915 

Daird  January  1.    1B04.     Intereet  payable  1)17.......       131,140  41,B70  13.026 

Jnn.  nnd  July  1.  at  Company's  orflce.  Orldnai  Mnrkel — )200,000    offered  Feb., 

Tax  8tRttt»— 2%  Federal  Income  Tax  paid  1917,  by  Howe.   Snow.   Corrlsmn  *  B<rtle*. 

by  oompany  without  deduction.  Ohmnd  Rapids,  Ulch.,  at  94  and  IntercM. 

AathortaMl   $10,009,000  Harkvt 

Otrtstandlnr                                  yM'iV,  N«w'Y«Fk-Mortori!S;!henbr«ch  A  Co. 

K««rifed  forAddmoiw.......    M-M".  Chlowo-Central  I'nwt  Co.  of  Illinois. 

Denomlnallon — Coupon,  $1,000.  Reslaterable  —  

»•  to  principal  or  fully  re»lat«rable.    Bejta-  WABAB80  COTTON  CO.,  LTD.  (THE)  Ut  «a. 

terf^.  11.000  and  multlptei.    CAR.  Inter-  Dae  Jnne  1.  1941. 

«*»"«^'>'«-  „    ,        „.     .   «      xr       v™w  Dated  June  l.  1007'.    Intereat  payable  June 

Trusteei— Bankers   Trust  Co..   New  York.  ,          d^c.  1,  at  National  Trurt  Co..  Uon- 

^li^'".^:.^'^'*^  and  Charles  N.  TravoM.  (real  or  Canadian  Bank  of  Conunetw.  Lon- 
Orsanliatlon — See  1st  Ss. 

Secured  by  first  mortBa«e  on  terminal  prop-  SUtna— Parment   of   Federal  Income 

ertles    in    3t     Louie,    includln*    real    estate.  Tax  not  assumed  br  oompaar. 

tracks,    freight  houses,  warehousea.  etc..  ter-  Anthorlsed   11.000  000 

minal  property  tn  Qulncy  conslstln*  of  land.  Ontstandlns  (June  1.  '«)   871.000 

passenxer   depot,    treisbt   house,    tracks  and  Retired  by  S.  F.   110,000 

other  Improvements  and  land  In  Chlcaso  with  Held  In  Traarary   19,000 

Improvements,  conststlns  of  tracks,  turntable.  DeDominatlon — Coupon,    tSOO    and  tl.OOO: 

enslne  house,  repair  shop,  etc.,  the  oost  of  reslsterable  as  to  principal, 

the  entire  property  being  eaufti  to  the  amount  Trustee — ^National    Trust    Co..    Ltd.,  Hon- 

of  outstandlnK  bonds.  treal. 

Eamlnss— ."^ee  let  U.  RedecmaUa  as  a  Whole  only  at  110  and  In- 

Listed  on  the  New  York  Stock  Exchange.  tereat. 

Market.  PlnUng  Fsnd — Annually,  becinnlns  June  1. 

New  York— !^lmon  Horg  &  Co.,   Dunham  IBll,  an  amount  sufllcrent  to  redeem  $10,000 

&  Co.,    Flnlay   A   Pnvenport,   Joseph   Bird  par  value  of  bonds  at  lOS  and  Intere«t.  Bonds 

Ford,  Samuel  Goldschmldt,  Granger  A  Co,.  so  acquired  are  cancelled. 

Prince  A  Whltely,  VIIbs  A   HIckey,  Wolff  Orxanlxatlon — Incorporated    In    Canada  In 

A  Stanley,  Pynchon  &  Co..  Carruthers,  Pell  1907.    Manufactures  One  white  cotton,  lawns. 

*  Co.                             ,         -    „  nalnaooks  and  cambrics.    Owns  the  entire  cap- 

Priee  Kancf — ^N,  Y.  S.  E.  nal  itock  of  the  St.  Maurice  Cotton  Mills. 

Jan.  1,  'M.  to  Jan.  1,  '81               19S*  Ltd..  and  a  majority  of  the  eaplUI  stock  of 

^        w       A  .n*      .Bt/^Kl  Shawlnlgan  Cotton  Co..  Ltd. 

K^S,"    t^f.^^•^t^^^t       sS^S^b"    M*ilb  Cspltallxation.  Outstanding. 

Low.    6>  Aug.  16.  16       60     Fob.    6J     *»b.  common   (I.7S0.000 

WABASH  TALLBYELECTWC  CO.  Ut  5..  '  nV^"  ;„ortir«e  on  a.i  thfi^T 

_V"f          *•  /jiV'  i„t^M  mmM*  JutM  •'^y  *>'        company,  comprising  nllto  located 

iSTDTi  it \*^JWS^.^S'Gi^  f^?'^-d^'sTo'o  sSr^disT""^  ''"^ 

T«x'"8t.tu.-2%  Federal  Income  Tax  paid  '""nft'  ^ond  Int 

by  company  without  deduoUon.  1920   $489,416      $100,000  $53,110 

Antlwrise|l     191B   47:,5£1        100,000  64.010 

On^tandinK  (Jan.  1,  '21)   "r'rSS         1818   616,868  66.40$  64.610 

Betlreil  by  H.  F...                                                                  181,360  68.360  66,S«0 

PiedgMl  to  Me.ure  S-year  Note*..  137,000  ijij   147,696  60,000  66,810 

KcMcrtMl  for  Ext                           12S,000  Maitet 

Denomination— $1,000.  1600  and  1100.    Keg-  MMttreal— Balfour,  White  ft  Co. 

isterable  aa  to  principal.  TW»nto— Manning  Pros.  *  Co. 

Tnislees — Central  Trust  Co.  of  Illinois.  CbU  Priee  Kange. 

eago,  and  A.  K.  Bodholdt.  Jan.  1,  '18,  to  Jan.  1,  '21  19M 

Redeemable  In  part  at  106  and  Interest,  or  Bid.        Aak.  Bid.  Ask. 

aa  a  whole  at  103  and  Interest  on  any  interest  High    T8H  '19      S4  '18  90  Mar.    96  Mar. 

date.  Low.     liM'ltl      84 '19   

Sinking  Pond — Annually,  beginning  April  16.   

1919.  3%  of  outstanding  bonds  for  their  pur-  WALLKIL  T&AM81T  CO.  1st  6s.     Doe  Hay 

cbaae  or  redemption  at  not  over  IDS  and  In-  1,  198S. 

tcrest.    Bonds  acquired  to  be  cancelled.  Dated  May  1.  1906.    Interest  payable  Apr. 

Organbcatlon — Incorporated    In    Indiana    In  and   Oct.    1.    at    Commonwealth   Trust  Co., 

191S  as  a  conaolldatton.  Harrlaburg. 

Capitalization.                           OutstandlnB.  Tax  Stataa — Payment    of   Federal  Income 

Common   $260,000  Tax  not  assumed  by  cwnpany, 

Prercried                                               130,000  Authorised   $160,000 

FiJiHl.-a  <lrht                                              454.600  UntHtandlng    300.000 

Secured  by  flrst  mortBaKe  on  all  property  Reserred  for  Ext   60,000 

now  owned  or  hereafter  acquired.    The  com  Denomination — Coupon,  $100,  $6000  and  $1,> 

pany  supplies  electricity  to  Clinton.  Rosedaie,  000.    Registerable  as  to  principal, 

Blanford.  St.  Bemlce.  Dana.  Sullivan,  Shel-  Trustee— Comraooweatth  Trust  Co..  Harrla- 

bum,  Farmersburg,   Hymera,   Coalmont,  Ja-  burg.  Fa.  /        .  ^  I 

1408  Digitized  by  V^OOQIC 


I 


BetfceoMUe  »t  lOI  and  latercat. 

Orva^ultoa — Incorporated  In  New  York  Id 
199f  to  take  over  tbe  propertlea  of  tbe  lUddle- 
tem  Oflaben  BUotrle  Bjr.  Co.  and  the  lliddle- 
biwn-Bloomsburir  Electric  Rr»  sold  under 
foreclosure. 

Capitalisation,  OutMandlnc. 

Common   ISGO.OOO 

Funded  dobt    300,000 

Beeored  by  a  flrat  mortrase  on  13  mllea  of 
electric  railway  track  extending  from  Middle- 
town  to  Gosh«n.  N.  T. 

Vwrnrm  ended  Dec.  81: 
Orosa. 

1919   (77,726 

191S   70,118 

1»17   6ft.SM 

Mukrt 

PhUadelirfilM — Barnes  A  I^ofland 


Net.  Int.  A  Rent. 
tl3.>&9  118.404 


10,670 
10,394 


1G,18> 
lf><04 


WALTHAM  WATCH  CO.  ft-Tear  6%  Notea. 
Dne  Ana.  1,  l»t4. 

Dated  Auf.  1.  l«l».  Jotereet  payable  Feb. 
1  and  Auk,  1.  at  National  City  Bank.  New 
Tork,  and  Flrat  National  Bank,  Boaton. 

Tax  Statua — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aotherixcd  S3.ooO.000 

Ontatandloc    3.000,000 

Pwvoae  aT  Imne — To  reduce  floating  debt. 

DenominatliHi — Coupon,  tl,00O:  rearlat^rable 
aa  to  principal, 

Traatee— Firet  National  Bank.  Boston. 

Redeemable  on  any  Interret  date  on  80  daya* 
notice,  aa  a  whole  or  in  blocka  of  not  leaa 
tlian  IGOO.OOO  at  102  and  Interest. 

OnraaisatloD — Incorporated  In  Uaeaaabuaetts 
In  1B08  na  aucceaaora  to  the  American  Wal- 
tham  Watch  Co.  Bualneaa  eatabltehed  In  18G3. 
Company's  plant  la  located  at  Waltham,  Maas. 

Capitalization.  OutaUndlns. 

Common   17,000.000 

Preferred  (6%   cum.)   8.000,0»0 

Funded  debt    S.OOO.OSO 

SecBiity — ^A  direct  obllaratlon  of  the  company 
but  not  secured  by  a  mortrase.  These  notes 
ccmatttute  the  only  funded  debt  of  tbe  com- 
pany. 

Under  the  Trust  Agreement  tbe  company 
covenants  that  It.  or  any  of  Its  constituent 
companies  wlU  not  mortcace  any  of  Its  prop- 
erty, real  or  personal;  that  It  and  Its  oon- 
stltuent  ccmpanlea  will  at  all  times  maintain 
an  excess  of  current  assets  over  all  current 
liabilities,  equal  to  at  least  200%  of  the  face 
value  of  these  notea  outatandlnc,  and  will 
maintain  current  asspts  In  an  acxrerate 
amount  eoual  to  at  least  17E%  of  the  amount 
of  all  Uabllltlea  Includlns  th*'ae  notes. 

OrUlnal  Market— 13.000,000  offered  Au- 
■ust,  1819.  by  F,  S.  Moseley  A  Co..  Boston, 
etc.:  Flrat  National  Corporation,  Boston,  and 
National  City  Co..  New  York,  etc.  at  98  and 
Interest. 

Harfcet. 

New  York — Berdell  Bros.,  Pynctaon  A  Co,, 
Bull  ft  Eldre'Iee,  Halomon  Bros,  ft  Hutzler. 
Bos  ten — F.  S.  Moneley  ft  Co. 

Price  Rwnca 


Jan.  1,        to  Jan.  I,  ' 

Bid.  Ask. 
Hlffh    97  '20      99ii  '19 
Low.    BE '20      89  '20 


1920 
Bid.  Ask. 
97  Apr.  99JaiL 
86  Dec.    89  Dec. 


WARD  BAKING  CO.  Isl  «b.    DBS  June  U. 
UST. 

Dated  June  16,  1912.  Interest  parable  June 
utd  Dec,  16,  at  Truatee's  offlc*. 

Tax  Btatna — 1%  nderal  Isoome  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
Mew  York 


Anthorlxad   110,000,000 

UntotandiDr  (Jan.  1,  '21)   6,162.600 

BcUnd  by  M.  F.   716,900 

■•served  for  Ext   4,121.600 

Denomination — Coupon,  2100,  S600  and  II.- 
000.    Reslsterabte  as  to  prlacl|>al. 

Tmatee — Empire  Trust  Co,,  New  ToTk. 
Bedectnable  at  106  and  Interest. 
Blnldnc  Fnad— After  1916  of  2%  of  out- 
standlns  bonds, 

Oisaalsatlsii — Incorporated  In  New  York  In 
1918  as  a  consolidation  of  a  number  of  larse 
bakeries  with  a  combined  capacity  of  T.600,000 
loaves  of  bread  per  wedc 

Capitalisation,  Outatandlnv, 

Common   17,927,000 

Preferred  (7%  cam.)   7,413,600 

Funded  debt    6,162,600 

Seesred  by  a  flrat  mortcace  on  larse  baker- 
ies located  In  Cambridge,  Ifasa.,  Providence. 
R.  I..  ChlcRso,  111.,  PltUburg,  Pa.,  Cleveland. 
Ohio,  and  tn  the  borousha  of  tbe  Bronx  and 
Brooklyn.  New  Tork  City.  Newark,  N.  J., 
Baltimore.  Md.,  and  Columbun,  Ohio. 

OrlKlnal  Market — First  offered  by  Tobey  A 
Kirk,  New  Tork,  at  par  and  Interest  in  Nov., 
1912. 

Market. 

New  Yoric — Fred  H.  Hatch  ft  Co..  Car- 
ruthera.  Pell  A  Co.,  J.  K.  Rice,  Jr.,  ft  Co., 
Tobey  ft  Klrk,  Ilartahorne  ft  Battelle. 

l^lteeUnr,  W.  Ta.— Howard  Hailett  ft  Son, 
PIttsbtUTh — Edward  A,  Owens  ft  Co. 
Price  Rancc. 


Jan.  1,  'U,  to  Jan.  1, 
Bid.  Ask. 
HlKh    99H  '18    101 '16 
Low.    87     '10     93  'SO 


SI  use 

Bid.  Ask. 
96  Jan,    98  Jan. 
87  Dec    93  Dec 
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WARD       aiONTOOBIBRX}  WABKBOnW 
CORP.  1st  «B.    Dm  SWM8  skA  Hw.  1 

fmm  IMS  U  lUl.  Insl. 
Dated  Uar.  1.  1930.    Interest  payable  Mar. 
1  and  Sept.  1  at  Central  Trust  Co.  of  lUtnots. 
Chicago,   or   Portland  Trust  Co.,  Portland. 
Oregon. 

Tax  StntBs — 1%  Federal  Inoorae  Tax  paid 
by  the  company  without  deduction. 

Anthsvlscd  8900,008 

OntstandlnB    900,000 

DMHeninalioB — Coupon,  |1,090, 

Tnistea — ^Portland  Trust  Co.,  Portland.  Ore- 
gon. 

RcdecBiable  on  any  interest  date  at  101  and 
Interest. 

Oaanurteed  prlndpat  and  interest  by  Mcmt- 
ffomery.  Ward  ft  Co.,  by  endorsement. 

Orgaaliatlon  aad  GoidTol — Incorporated  Jan- 
uary, 1920,  la  Oregon.  Entire  capital  stock 
except  directors  shares  owned  by  Montgomery, 
Ward  ft  Co.,  Inc 

Tbe  property  of  this  company  has  been 
leased  tor  the  life  of  this  bond  Issue  to  Mont- 
gomery.  Ward  ft  Co.,  Inc..  at  an  annual  rental 
Bufllclent  to  pay  operating  charges,  taxes,  de- 
preciation. Interest  on  bonds  of  this  laaue  and 
principal  at  maturity.  This  lease  is  deposited 
with  the  trustee  as  additional  security  for  tbe 
bonds. 

Bccnred  by  a  first  mortcan  on  property 
and  concrete  warehouse  now  under  construc- 
tion In  Portland.  Ore.,  which  will  cost  ap- 
proximately 11.400,000. 

Tears  ended  Dee.  91  nContcomery  Ward  ft 

Co..  lnc>: 

Qroaa  Net. 
1920..  t101.746,27t  def.  17,866,878 
1819..  99.33«,0S3  6.094.170 
1918..  76.166.848  6,390,181 
1917..  73.612.646  6,419,688 
1918. .      63,044.336  4,660,791 

Oitelatf  Haikat— 8900,000  offered  April. 
1980.  by  Olrvln  ft  Millar,  San  Frandsoo,  ate. 
and  Halssy,  Stuart  ft  Co.,  C9Ueaco,  New  ToA, 
etc,  on  a  *%%  bHfah,  ^   


WABBKN  AXE  ft  TOOt  Ca  lO-Tw  S.  R  „.  J"?f*** 

8b.   Due  D«e.  1.  U30.  BMtoD— Blodcet  ft  Co. 

Dated  Dec.  1,  19S0.    Interest  sayable  Dec  Hew  Ybrie— Blodcet  ft  Co. 

1  end  June  1  at  Warren  Trust  CJa,  Warren,   , 

^"rmx  Statue— Information  not  available.  WAMXES  BAITOOAD  let  Ref.  8^. 

Anthsibed   (600.000  Anc.  1,  ZOOO, 

Ontetaodinc                                    600,000  Dated  Aug.  1,  I90O.    Interest  payable  Feb. 

PnnMee  at  Iwue— To  lund  floating  in-  and  Au».  1.  at  office  of  D..  L.  ft  W.  R.  R. 

DS«S5atlone-Coupon,  f 1,000,  f60»  and  Tax  8tatii»--2%  Pederal  Income  Tax  paid 

110(1     ^^^^^^^  company  without  deduction. 

Truetee  — Warren  Truat  Companri  War-  Anthortaed   IJ.OOO.OOO 

r«n  Pa.  OatetandlBC    l.>»4.00« 

KedeemaUe  after  Dec  1,  1B3G,  at  106  and  DttMunlnatioii — Coupon.  tl.OOO.  Resisterable 

Interest.                                    ,     ,      _      ,  as  to  prtncipftl. 

Sinking  Fund — Annually  beslnnlnr  Dec.  1.  Trustee— Farme re'  X^oan  ft  Trust  Co..  New 

1921.  at  least  $30,000.  to  be  applied  to  the  ^or^. 

purchase  or  redemption        t'^.J®™,"  Ooaranteed  principal  and  Interest  by  Dela- 

not  over  106  and  Interest.     Bonda  eo  ac-  ^        Lackawanna  ft  W««tera  R.  R.  Co.  by 

quired  to  be  cancelled.              .     .       _   .  imdaraMniuil 

..^^r^^^^'oS^^X  m^n^t^^^  '"SSSSESSion  and   Contn,l-Incorporated  in 

Sf5lVrad«Mes  iSd  ffiPng  tools.  New  Jersey  In  1861  and  Is  leased  into  per- 

^arSJalllatfon         'o"'"*  '    OutstBnding  pctulty  to  D..  L.  ft  W.  B.  R.  Co.  for  tntereet 

CoSon  So  par)   l^*•'^„''i!f«  S2A7„*'V*''2  '*  dividend,  per  annum  on  h.- 

Funded  debt   |600,000  gOO.OOO  stock 

Secured  by  a  flret  mortsage  on  all  the  real  Capitalisation.  Outstandinr. 

estTteTplants  and  equipment  of  the  com-  COmrnon  *M22'm2 

pany  now  owned  or  hereafter  acquired.  Funded  debt    l.»»4,,000 

Property  covered  includes  Plants  located  Secnred  by  a  first  tnortsaae  on  It  miles  of 

at  Warren.  Pa.  and  over  2,000  acres  oi  ^ioabM  tracked  nad  from  Hampton  Jet.  to 

handle  timber  land.                  i„^.„.„r-  thn  Delaware  River. 

under  the  Pr<>vl»t<«°"_<>^he  Indenture  the  „yim  banks  In  CaL.  Conn..  Me.. 

*'''S^V"^X't-Twl>"of  - offered  D«.,  Urted  on  the  New  York  Stock  Exchan«. 

1 9  20fi7  Lawrence  Chamberlain  4  Co..  New  Market. 

YorH.  and  McClure.  Smith  ft  Co.,  Inc.,  at  Yorii— Carruthers.  PeU  ft  Co..  R.  W. 

Sunbury  and  Warren.  Pa,  at  »».26  and  in-  pr.aaprich  ft  Co.,  Remlck.  Hodges  ft  Coi.. 

terest.  Strutbers  A  HIscoe.  _ 

  rhilndclplila    Pimir   ft   Henry.  Qrataam. 

WAREKN  BE0THBB8  CO.  Ut  CoU.  Tr  Parsons  ft  Co..  Fax«ly  Broa  ft  Co. 

Dne  9100,000  annually  March  1.  IMS,  te  .   ...  ,               ft?**-  .« 

iOii  ino  Jan.  1,  'Ut,  to  Jan.  1.  *U  UM 

Dated    March    1.    1917.     Interest    payable  Bid.         Ask.  md. 

Ma^J^rSepi:  and  Dec.  1.  at  trustee-.  H^^h    |6  ."l 6     |«H ;»  65  M«. 

Tm  Status— 2%  Federal  Income  Tax  paid   

by  company  without  deduction.  WASHINOTON  ft  COT-BMBIA  BIYBB  BAH*- 

Anthorlscd  »*'SSS'SSS  WAY  CO.  tat  4s.    Doe  July  1.  1»S8. 

OutetandtnK  (Jan.  1,  '21)              700,000  Dated  March  1.  1896.    Interest  payable  Jan. 

Balance  Redeemed.  and  July  1.  at  No.  Pac.  Company-s  cOoe..  24 

Denomination— Coupon.  11.000.  Re»isterable  Nassau  Street.  New  York, 

as  to  principal.  Tax  Btatus — 1%  Federal  Income  Tax  paid 

Trustee— State  Street  Trust  Co..  Boston.  company  without  deduction.. 

Bedeemable  at  102^4  and  Interest  on  any  in-  Authorised— 12. «ai. 000.    Plus    »20,000  per 

terest  date  on  60  days'  notice.  mile  of  additional  road. 

Oraanlsatlon— incorporated  in  West  Virginia  Ontstandln*    «140.000 

In  1900.    The  company  and  Its  licensees  lay  Treasarr  of  Na.  Pae  J,4M.000 

pavements  and  manufacture  pavlna  and  root-  Denomlaatlon— Coupon.  11,000.  Revisterible 

ln«  materials.    Plants  are  located  In  Boston  principal. 

and  many  other  oltiee.    An  averase  of  about  Trustee— Farmers'  Loan  ft  Trust  Co..  New 

4.600.000  square  yards  of  pavinc  is  done  an-  ^ork 

nuelly.                                         r,..».»»n.»i«-.  Assumed  by  the  Northern  Paclfle  By.  Co. 

Capitalisation.  Control— Absorbed  by  the  Northern  Pacille 

Common  ■  V']?5Sn2n  Ry.  Co.  In  1907. 

ist  Preferred  (6%  cum.)                     '"SSXftnn  Seeured  by  first  mortaajje  on  WM  mllee 

2nd  Preferred  (3%  cum.)   of  road,  vl*: 

Funded  debt   -                  „,„;.,.  penflelton.  Ore.,  to  Dayton.  Wash   127.30 

Beenred  by  a  first  mortgage  on  real  estate  ^^^fkA  Jet.  to  Pleasant  View,  Wash. .  18.71 

and  personal  property.  KllUan  Jet.  to  Athena.  Ore  ■  14. S4 

TMn  ended  Dee.  Sli  Walla  Walla  to  Tracy.  Wash   S-12 

•Net.  rnderllca— Northern  Pacific  Ry.  Bef.  Imp. 

1920                                   '*S,'nil  Mtge.   under  which  bonds  are  reserved  to 

1919                                    fa,'2if  retire  this  issue.  ,  ^ 

1918                                 Hl'flli  Lesal  for  savtncs  banks  In  Cel..  Conn.,  Me.. 

1817                                    S".2"  Mas?.  Mloh,.  Minn.,  N.  H..  N.  J..  N.  'T.. 

1D16                                 4»z,z«*  J,    J    vt.  and  Wis.:  also  Baltimore  Trust 

•After  Interest. 

19?7'*'^?'^.^f*rc*ol;Tor  a^nWew"^0^:  «  th.  PhUade2.U  Stock  Bxeh«.,.. 
mslnln.  maturities.  .                                     ^^^^  PhD-Wphta^H^^Bta, 


Price  RwwB, 
imn.  I,  '15,  to  Jan.  1,  'SI 

Bid.  Ask. 
High    94  -IS      99H  '16 
Low.    es  *20     »D  '17 


1»«0 

Bid. 
67  Uay 
SS  Dec 


Price  Banic. 
Jan.  1,  *1«,  to  Jan.  1,  'Si  1920 

Bid.  Ask.  Bid.  Ask. 

High    iS     -16  IZ'A  Nov.    78  Not. 

Low.    «01i  'S«      70  '20       «0K  July    70  July 


WA8HIN0T0N  *  VBANKUN  BAIE.WAT  CO. 
lat  Sa.    Dm  Jan.  1.  U». 
Dated  Aiwuit  1.   1901.     TnterHt  payable 
Jan.  and  July  l.  at  Bcadlnc  Trust  Co.,  R«ad- 
Iw,  Pa. 

Tax  Stalni — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathorizMl   $476,000 

OnUlandinc    878.000 

Denomination — Redatered,  11,000. 

Tnutee — Readlns  Trust  Co.,  Readlnc.  Pa. 

Osaraateed  as  to  iDterest,  under  terms  of 
loaae,  by  the  Western  Maryland  Ry.  Co. 

OrvanlxatloB  and  Control — Incorporated  In 
Maryland  tn  1899  and  Is  leased  to  the  Western 
Maryland  Ry.  tor  99G  years  from  July  1,  I9D1, 
at  a  rental  equal  to  Interest  on  bonds  and  fi% 
on  (160,000  stock,  which  la  all  owned  by  the 
Readlnc  Co. 

Capital  iiatlon.  Outstandlns. 

Common   SIBO.OOO 

Funded  debt    S7S,000 

Scvnrol  by  a  flrst  mortsace  on  10.11  mites 
of  road  from  Hacerstown,  Hd.,  to  Zombro 
Jet..  Pa. 

Refnndins — Bonds  are  reserved  under  West- 
ern Uaryland  R.  R.  lat  4s  of  1968  to  retire 
tlUa  iasue. 

Harkel. 

New  York— Carrut  hers,  Pell  ft  Co. 
Baltlmora — Barroll,  Corkran  &  Co. 
Price  Banse 
Jmn.  U  10,  to  Jm.  1,  'SI 

Bid. 
High    90  '19 

Low.     88 '29 


19«0 

Bid. 
88  May 
88  May 


WAHiHINOTON  ft  TANDEHEBE  RAILROAD 
CO.  1st  4Hb.  Doe  Feb.  1,  1947. 

Dated  Feb.  1,  1907.  Interest  payable  Feb. 
and  Auk.  1,  at  offlce  of  Trustee.  Baltimore, 
and  United  States  Trust  Co.,  New  Tork. 

Tax  StatDB— 2%  Federal  Income  Tax  Qald 
by  company  without  deduction. 

AnIboriMd   11.500,000 

Ontatandlns    720.000 

Reserred  for  Oonstroetlon  and 

BqulpmeDt    780.000 

Denomination— Coupon.  91.000.  Revtsterable 
as  to  principal. 

Tmstee — Safe  Deposit  A  Trust  Co.,  Balti- 
more. Md. 

Guaranteed  principal  and  Interest  by  the 
Atlantic  Coast  Line  R.  R.  Co.  by  endorsement. 

OnnnUatlon  and  Control — Incorporated  In 
North  Carolina  In  1903  and  road  completed  In 
1909.  Controlled  throucb  ownership  of  its 
stock  by  the  Atlantlo  Coast  Line  R.  R.  Co. 

Capitalization.  Outstandlns. 

Common   9136,000 

Funded  debt   720.000 

Scenved  by  a  first  mortaare  on  40  miles  of 
road  from  WashinstoB  to  Vandemere,  N.  C. 

Listed  on  the  Baltimore  Stock  Exchange. 

IXal  for  savincs  banks  In  Cal.,  Mich.. 
Minn..  N.  H..  N.  J.  and  R.  I. 

OrWnal  Market— OfFered  In  1907  by  Baker. 
Watts  A  Co..  Baltimore,  at  99H  and  Interest. 
Market. 

Mew  York— E.  A.  Baker  &  Son.  Samuel 
Goldachmldt,  Carruthera,  Pell  &  Co.,  Wm. 
Camesle  Ewen,  John  NIckerson,  Jr.,  Edwin 
Woirr,  Cbas.  W,  Place. 

Fltteborvh — R-  B-  Hutchinson  A  Co. 

Balttmer^— Barroll,  Corkran  3t  Co.,  Mack- 
nbln,  Qoodrloli  dk  Co. 


VASHINOtON.  ALBXAHDRIA  *  HT.  TEB- 
HON  BAILWAT  CO.  Ut  Ss.  Doe  Harsh 
1.  1BS5. 

Dated   March   1.   19O6.     Interest  parable 

Har^  and  Sept.  1.  at  Real  Estate  Trust  Co., 

Philadelphia. 

Defaolt— March  1.  1920,  Interest. 

Tax  StaiBB — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AnthoriMd  $1,600,000 

Outstandiv    2,370.000 

!■  TmuniT    130,000 

Denomlnatlsn— Coupon^  $1,000.  Ra^terabl* 

as  to  principal. 
Tmstee — ^Real  Estate  Trust  Co.,  Phlladsl- 

phla. 

Redeemable  on  any  interest  date  at  1X0  and 

interest  on  three  montns'  notltj>,. 

Assumed  by  the  WashinatDB-Virvinla  Sr. 

Control — Absorbed  by  the  Waahlnston-Vlr- 
vlnla  Ry.  In  1910. 

ReorranlxatloB — ^As  of  Hay  1.  1921,  plana 
were  In  progress  for  ths  reorKanlsatlon  of 
the  Washlngton-VlrKlnta  Ky.  Co. 

Sesarsd  by  a  flrst  mortaave  on  22  miles  of 
electric  railway  between  Wasblnstoa,  D.  C. 
and  Mt.  Vernon,  Va.  Line  built  lamly  on 
private  rlsbtof-war:  elsewhere  nearly  all 
franchises  are  perpetual. 

ITnderlles — Washington-Tlrrlnla  By.  Co. 
Gen.  Mt^e. 

Year  ended  Dec.  31  (W.-Va.  Ry.); 

OroSH.  Net.        Int.,  etc. 

leZO   11.491.176       tlG3,e37  $290,109 

Listed  on  the  Louisville,  Columbus  and 
Washington  Sto<^  Bxchan^es, 

Orldnal  Market — First  offered  by  Graham 
A  Co..  Philadelphia,  at  102U  and  tntersat  la 
April.  1906. 

Market. 

New  York — Lynch  &  McDermott,  Currutb- 
ers,  Pell  &  Co..  Alfred  F.  Insoid  &  Co. 

Waahlnaton,  D.  C. — Ciane.  Parrls  A  Co. 

Philadelphia — Barnes  ft  Lofland,  Henry  D. 
Doennlng  &  Co.,  Graham,  Parsons  A  Co., 
MeCown  ft  Co.,  Samuel  McCreery  ft  Co. 

Baltimore — Norman  J.  Polack. 

Price  Banco. 
Jan.  1.  '11,  to  Jan.  1,  '21  1S20 

Bid.        Ask.  Bid.  Ask. 

Hlerh  97  -10  lOG  '11  40f  July  GDfPeb. 
U>w.    30f'20      60f'20        30f  Nov.  40fr>ec 


tut 


VTASHINOTOK,     ARLINGTON     ft  FALLS 
CHVRCB  RY.  Ist  6s.     Doe  July  I.  IBSS. 

Dated  July  1.  I8&6.  Interest  payable  Jan. 
and  July  1.  at  r.irard  Trust  Co..  Philadelphia. 

Defaolt—July  1,  1920,  Intoreat. 

Tax  Btatas — 2%  Federal  laeotM  Tax  paid 
by  company  without  deduction. 

Aathorised  and  Ontstandlns  S100.009 

Deaomlaatton — Coupon,  tl.OOO,  Re^steraMe- 
as  to  principal  and  Interest. 

Trnstee— Walter  Hlnohman.  New  Tork. 
N.  T. 

BedeemaUs  on  any  interest  date  at  lOS  and- 
Interost  on  three  months'  notice. 

Guaranteed  as  to  principal  and  tntereat  by 
endorsement  by  the  Washlnston,  Alexandria 
ft  Mt.  Vernon  Ry.  Co. 

Control — ^Absorbed  by  ths  Washtashm>Tlr- 
Klnla  Ry.  Co.  in  1910. 

Reorranlsatlon — As  of  Hay  1.  1921.  plana 
wore  In  progress  for  the  reorcaDlxatlon  oT 
the  WashinBton-VlrsinIa  Ry.  Co. 

SecDicd  by  a  flrst  mortsace  on  24  mllw  oT 

^issis.tS^r^c.ra'Mneq^ 


tlon  Bprved.  Washlnston,  IGO.OOO.  remalnlns 
tarrltory.  11,000.  Bultt  almoat  entirely  on 
prlvRte  rl»ht-of  way. 

Vnderllf-i — taso.OOO  2nd  6a  of  19fi3.  tS61.OD0 
jBt  Cona.  En  of  1S68,  and  Washington -Vir- 
ginia liy.  Co.  Qen.  Mtfire. 

KnmlnKs— See  Wasblnston,  Alaxandrla  * 
Ht.  Vernan  Ry.  lat  fis. 

Marirat. 

N*«-  Vortt— G.  B.  McAIllBter  A  Co. 
PhllnddphlM— Hun  toon  ft  Co.,  Bamu«I  K. 
FhllUpB  A  Co.,  Barne.i  A  l^olland. 


WAflBINQTON.  ABUNOTON  ft  FAIXB 
CHt'KCH  BT.  M  Ba.    Dm  April  1.  UBS- 

Dated  April  1.  1903.  lnl«r«at  payable  April 
and  Oct.  1,  at  Olrard  Truat  Co..  Fblladelpbia. 

Drfaalt — Oct.  1,  10  SO,  Intereat. 

Tax  EtatiM — 2%  Federal  Income  Tax  paid 
by  company  without  di  ductlon. 

AnthoriBed   1350.000 

Ootatandins    SGO.OOO 

BM«rvc(l  for  Prior  liana   lOO.OOO 

DrBomlnathHi — Coupon,  11.000. 

TnutM — MerchaBta*^  Union  Truat  Co.,  Fblla- 
Oelpbla. 

■vircniaUe  on  anr  latereat  data  at  110  and 
Inter  pat  on  three  tnontba*  notice. 

0«araatM4  aa  to  principal  and  Intemt  by 
■endorsement  by  tb«  Waahlncton,  Alexandria 

A  Mt.  Vtrnon  Ry.  Co. 
CABtrnl — See  let  fls. 

Secured  by  a  second  mortsase  on  property 
■deaorlbed  under  1st  69.  which  aee  for  details. 

IMor  LleBB — 1100.000  1st  6s. 

rnderUe<t— 1602.000  lat  Cono.  Es  and  Wash- 
ington. Alexandria  A  Mt.  Vernon  Ity.  lat  6a. 
HnrtRi. 

PhUadelphto— Huntoon  A  Co. 


ft  FALLS 
Due  Sept.  1. 


WADHINOTON.  ABLINOTON 
CHFBCH  BT.  1st  Com.  ta. 
1988. 

Dated  Sept.  1.  1908.  Interest  payable  Har. 
and  Sept.  1.  at  Olrard  Truat  Co..  FhlUdelphU. 

Dernolt— Sept.  1.  1030,  Interest. 

Tax  StatOB — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed  »1, 000.000 

OutHtanillng    660.000 

Rexervrd  for  Prior  IJenn   380,000 

Denomlnatlun — Coupon.  tl.OOO. 

Trustee — Clrard  Trust  Co..  Philadelphia. 

Bedremable  on  any  Intenat  date  at  105  and 
Inter.-'Bt  on  thri'i?  months'  notice. 

AnHumed  )>y  the  Washington -Virginia  Ry. 

Onaranteed  aa  to  principal  and  Interest  by 
«ndorsenient  by  the  Waahlnston,  Alexandria  A 

Mt.  Vernon  Ry.  Co. 
Control — See  lot  ts. 

Hecnred  by  a  third  mortKaKe  on,  property 
described  under  lat  6s,  Which  see  for  de- 
tails. 

Prior  Mens — tlOO.OOP  1st  6s.  and  1260.000 
Snd  6a. 

I'nderllew  —  Wnshlngton-VlrBlnln  Ry.  Co. 
Gen.  Mt^e. 

KamlngH — See  W'ashlngton,  Alexandria  A 
Mt.  Vernon  Ry.  l»l  f'«. 

Market. 

niUadelpMar-Reed  A,  Morgan  ft  Co. 
New  York— P.  H.  Hatcb  A  Co.,  O.  R.  Ho- 
Allister  A  t.'o. 

Price  Kaage. 

Jan.  1.  *18,  to  Jan.  1,  'CI  IStO 

Bid.        Ask.  Ask. 
High    BO'lS      9D-18  SO K  Oct. 

Lriiw.       ....  7S'17   

1418 


WABRIMOTON,  BALTIMORE  ft  ANNAPOU8 
EUeCTBlC    R.    R.    CO.    1st    Sa.  Z»M 
Mardi  1,  W41. 
Dated    March    1,    1911.     Interest  parable 

March  and  Sept,   1.  at  Trustee's  office .  and 

Safe  Deposit  ft  Trust  Co.,  Baltimore. 

Tax  I'tataa — 2%  Federal  Income  Tax  Mid 

by  company  without  deduction.    Tas  exempt 

in  Maryland. 

Anthorised   17,600.000 

OatHtanding  (Jan.  1,  '21>   &.369.O0O 

Pledged  to  SecOTW  T%  Note*..  l.GOO.OOO 

Rmerved  for  Ext.   631,000 

Denomlnatlan — Coupon,  11,000.  Beelaterabto 

aa  to  principal. 

Trastee — Cleveland    Trust    Co.,  Cleroland. 

Ohio. 

BedeemaUe  at  105  and  latecjeK  any  Intcreat 

date. 

Orgaalutlan^lncenMrated  la  Maryland  In 
190S  as  tbe  Baltimore  Terminal  Co.  and  took 
over  the  properilea  of  tbe  Washington.  Balti- 
more and  Annapolla  Ity.  Co.,  aold  at  foro- 

cloaure. 

CapltallaatloD-  Outstandtng. 

Common   S3. 000. 000 

Preferred    1.769,25« 

Funded  debt    6.  S«  9.000 

Seen  red  by  a  flrat  mortgage  on  about  91 
miles  of  Interurban  railway  track,  of  whleb 
about  84  miles  la  double>track.  between  Waata- 
Ington,  Baltimore  and  Annapolis.  The  com- 
pany baa  trackage  rights  Into  Washington 
over  the  Waablngton  Ry.  ft  Electric  Co.  and 
purchases  power  from  tbe  Potomac  Electric* 
Power  Co.  of  WaahlRffton.  Interurban  llnea 
are  built  on  private  right-of  way. 
Yeara  ended  Dee.  31: 

Oroaa.  Net        Int.,  etc 

19S0   S2.09I.314       (6e6.90C  $2»9,I9» 

1919. . .   3.168.120        011.061  299,102 

1918   2,902.016        781.44B  28S.9I3 

1917   1.660.12S        730.944  208.293 

1010   946.301        409.67S  lSS,B7i 

Uated    on    the    Cleveland,    Baltimore  and 
Waahlngton  Stock  Exchanges. 

Market. 

New  York — Barle  A.   Miller  A  Co.,  Car- 
ruthers.  Pell  A  Co..  EL  A  C.  Raudolpb. 
Cleveland — Norton  A  Borton. 
Philadelphia— McCown  A  Co. 
Baltimore  — Jenkins,    Whedbee    A  Poe, 
Mackubln.  QoodHch  A  Co^,  Sm  lib.  Lock  hart 
A  Co.,  Howard  R.  Taylor  A  Co..  Robt.  Gar- 
rett A  Sons. 

Price  Bangr. 


Jan.  1,  'IS,  to  Jan.  1. 

Bid.  Ask. 
KiKti    91  'IS  '12 
Low.     66  '20      68  -20 


21 


1SC0 

Bid.  Ask. 
76  Jan.    7S  Jan. 
66  Dec.    es  Dec 


WASHINGTON.  BALTIMORE  ft  ANNAPO- 
LIS R1.ACT1UC  R.  R.  CO.  S-Yrar  Mtge. 
ft  I'oll.  Tr.  Th.    Doe  Mareta  I,  ISCS. 
Dated   March  l,   1921.     Interest  payable 

Hnrch  1  and  Sept.  1,  at  Fidelity  Trust  Co. 

Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Authorised   11,400,000 

Outstanding    t,4O0.O0O 

PorpoMe  of  Inane — Proceeds  from  the  sale 
of  the^e  nateM  are  to  be  used  for  the  com- 
pletion of  terminals  at  Baltimore  and  Wash- 
ington made  necessary  by  the  increaaed  pas- 
senger and  freight  traffic,  to  ratlra  obliga- 
tions therefor  and  for  other  corporate  pur- 
poses- 

Drnomlnntlena — Coupon,  $1,000  and  3600. 

Tmatee    Fidelity  Truat  Co..  Baltimore.  - 

Redeemable  on  any  Interest  date  at  104 
and  interest  nn  30  days'  notice. 

Organlaatlon— See  lat  Gs. 

Secured  by  a  first  mortgage  on  real  estate 
properties  in  Washington  coating  1663,000 
and  on  about  7  miles  (of  MllrpalUbelweeil 
the  City  of  la^tMd^i^MUKMfSv.  Hd, 


valued  at  IIGD.OOC  and  additionally  secured 
by  pledge  of  $1,600,000  par  value  Jst  Kb  of 
1941.  The  two  properties  may  be  Heverally 
withdrawn  from  this  mortgaffe  by  payment 
of  64%  at  the  above  recited  figures  or  by 
depoaitlnB  with  the  Trustee  additional  lat 
ta  at  par  %-alue  equal  to  166  of  the 

cash  amount,  for  which  said  property  may 
be  withdrawn.  For  details  of  property  aee 
lot  5b. 

Kfkrnlafn — See  Ist  6s. 

OririnA  Market— *1. 400.000;  olTered  Mar., 
1B21.  by  Robert  Garrett  &  Sonn.  Nelson, 
f^ok  &  Co.,  W.  W.  L^nahan  A  Co.,  Colston 
A  Co.,  and  the  Fidelity  Trust  Co..  at  98.10 
and  IntereBt.   

WASHINGTON  CENTBAI.  RAILWAY  CO.  Ul 
4s.    Due  March  t,  U4S. 

I>atrd  June  1.  1898.  Interest  payable  Quar- 
terly. March.  June.  Sept.  and  Dec  1.  at 
Bankers  Trust  Co.,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduetlon. 

AnthorlMed   Closed  mortgage 

Ootrtandlnr   •11,863.000 

"11,028,000  held  bv  Northern  Pac.  Ry.  Co. 

Denomination  —  Coupon.  11,000  and  1600. 
BeBiaternble  as  to  principal  only,  or  fully 
reicisterable.    Reeistered,  llOO  and  multiples. 

Trustee — Bankers  Trust  Co..  New  York. 

Contral — Incorporated  in  Washington  tn 
lf98.  Formerly  leased  to  the  Northern  Pa- 
cific Ry.  Co..  but  atworbed  by  that  com- 
pany In  1014. 

Second  by  a  flrat  mortgage  on  120.TC  rallea 
of  road  from  Cheney  to  Coulee  City  and 
Adrian.  Wash.  .  ^  . 

tinderlles — Northern  PacWc  Ry.  Imp.  A  Ref. 
Mtge.  of  204T  which  provides  for  the  retire- 
ment of  this  Issue. 

liegai  for  Baltimore  Trust  Funds. 

Listed  on  the  Now  Tork  Stock  Exchange. 
Market. 

New  York — E.  A.  Baker  &  Son,  Samuel 
GoldHthmidt.  P>nchon  &  Co..  Carruthers. 
Pell  &  Co.,  Charles  W.  Place,  Redmond  * 
Co.,  Raymond  M.  Smith,  Taylor,  Smith  & 
Hard. 

PhilMdrlphln— Isaac  Starr.  Jr.,  ft  Co. 
Price  Ruige-^.  T.  fi.  B. 
Jan.  1,  HW.  to  Jan.  1.  "21  , !»»  ^  ^ 

Bid.  Ask. 
High    93     Hay  0,  '06  6S  Mar.    S8  Mar. 

liQW.    SlUnec.  S, '13  60  May    06  Jan. 


St.  Croix  Jet.  to  PrlnDOton.  He   IT.Si 

Woodland  Jet.  to  Woodland,  Me   l.Sl 

Leaal  tor  aavlngs  banks  in  Conn.,  He.. 
Mass.,  N.  Y.  and  Vt 

Original  Harfcrt— First  offered  by  Lee,  Hig- 
glnson  ft  Co.,  Boston.  New  York,  etc 
■arkrt. 

Boston— F.  &  Heseley  *  Co..  Estabrook 
ft  Co. 

PstUaad.  He^Haynard  B.  Bird  *  Co.. 
Fidelity  Trust  Co. 

Nov  Tark—Blodget  ft  Co..    Bstabrook  ft 

Co.,  P.  J.  Uaman  ft  Co..  Carruthers,  Pell  * 
Co. 

-  Pries  Range. 
Jan.  1,  'M,  to  Jan.  1,  'XI  19S0 

Bid.       Ask.  Bid.  Ask. 

Htsb    8«K  '10      89  '08  68  Jan.    6S  Nov. 

Law.    60     'SO     68  '20  60  I>ec.    02  Dec 


WAHHINGTON  <D.  C.)  GA&-LIGHT  CO.  Gen. 
tSs.    Dae  Not.  1.  1960. 

Dated  Nov.  1.  1910.  Interest  payable  Hay 
and  Nov.  1,  at  Trustee's  office. 

Tax  Btotos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzrd   (6,200.000 

Oatntandlng  (Jan.  1.  '2n   6.19S.e&2 

Denomination — Coupon,  1600.  Registerable 
as  to  principal. 

Trustee — American  Security  ft  Trust  Co.. 
Washlnston.  D.  C. 

Organlxatien — Incorporated  under  Act  of 
ConsresH  in  184S. 

Capltalixatlon.  Outstanding. 

Common   Ii.600,000 

Funded  debt    6,400.000 

Secured  by  a  first  mortgage  on  plants 
supplying  gas  to  Washington.  D.  C.  and 
vicinity. 

tnderllH—t  1.200,000  Notes,  due  Jan. 

1.  1926. 

Years  ended  Dee.  SI: 

Gross. 


1920   f4.T94.004 

1910   4,073.316 

1918...   3,801,160 

1917   2.820.267 

1916   2.660.447 


Net. 
1603,820 
649.435 
634.747 
682,809 
883,646 


Int..  etc, 
$312,903 
322,772 
ZS3.ES7 
247.017 
SI  7, 663 


WASHINGTON  COUNTY  RAILWAY  CO.  1st 
SVto.  Dtte  Jan.  1,  1064. 
Dated  Jan.  1.  1004.    Interest  payable  Jan. 

and  July  1,  at  Portland.  Me,,  and  Boston. 
Tax  Stains — Payment    of   Federal  Income 

Tax  not  assumed  by  company. 

Anthorlxed  (per  mile)   I20.000 

Ootstaadlng    *-"HJ2 

Owned  by  Maine  Central   223.000 

In  Maine  Central  8.  F   64.000 

Denonlnallon — Coupon.    11.000.  Register- 

able  as  to  principal. 

Trustee  —  Central   Union  Trust   Co.,  3Sew 

York. 

Redeemable  as  a  whole  at  par  and  Inter- 
est on  Jan.  1.  1B24.  or  thereafter  on  60  days' 
notice. 

Onaranteed  principal  and  Interest  by  en- 
dorsement by  the  Maine  Central  R.  B. 

Assumed  by  the  Halne  Central  R.  B.  at 
Gonsoltclatlon. 

Contrrl — Incorporated  in  Maine  In  1903 
as  successor  to  the  Washington  County  R. 
R.  Co.  and  In  1911  was  merged  into  the 
Maine  Centra!  R.  R.  Co. 

Secured  by  first  mortgage  on  138.03  miles 
of  road,  equipment  and  future  acquisitions — 

Calais  to  Washington  Jet..   He   102.49 

Ayer's  Jet.  to  Bastport.  He   10.48 
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Listed   on   Washington   Stock  Exchange. 
Market. 

New  York— Hambleton  &  Co.,  Carruthers, 
Pell  ft  Co.,  Hanson  &  Hanson.  Hornblower 
*  Weeks. 

Watthinrton,  D.-C— Crane.  Parrls  ft  Co. 
PbUadeTphia— Huntoon    ft    Co..  Horley, 
Wood  A  Co. 

Baltimore— Jenkins,  Whedbee  ft  Poe. 
Pravldeiice — Hornblower  ft  W^eeks. 
Price  Range. 
Jan.  1,  *18,  to  Jan.  1.  'SI  IftSO 
Bid.         Ask.  Ask. 
High  107%  '16     I07W'16               80  Dec. 
I-ow.     91     '19      92  '19   


WASHINOTON    (D.   C.)    fi.\H  LIGHT  CO. 
S-Year  7^';;  Note«t.    Due  Jan.  I.  I08B. 
Dated  .Inn.  1.  1921.    Inteiest  pnynble  Jan. 
1    and    July    1    at    Americnn    Security  and 
Trust   Co.,  WnnhlnRton. 

Tax  Ntatun— 2%  Feiieral  Income  Tax  paid 
by  the  Company  without  deduction. 

Authortsea   ''-"SS-SSS 

Unbitnndlnr    1,200.000 

Rexerved  for  Kxt   800.000 

lamiance  Restrlvtionii — Additional  bonds 
may  be  Issued  to  reimburse  the  Company  for 
extenrtlonfl,  betterments  or  arqulsttlon  of 
property  upon  the  approval  of  the  Public 
tUllltlea  Commission  of  the  Dlatrlct  of 
Columbin. 

I*nrpoHe  of  Isstoe— To  reimburse  the  Com- 
pany's trenaury  f"r  expenditures  heretofore 
incurred  for  extennloii«  and  additions  and  in 
acfiulrlng  other  property. 

Denominations— Coupon  Jl^O,  SSOOjand 
H.OOO;  reglsteraWe 


Security  A  Trurt  Com-  PHo.  Rbim 

„,                ....  .„„  •IJ.,..  '^U-^'  ""V.. 

January  1.  1983  upon  four  weeks'  notice  at  High      B5  -17      it^ii         an  i«n     oi  ^ 

!Si.^".^xv?e-t!=a!iS•^f^^^^^^^  iii?  i?^-' 

at  101  and  Interest.    "  

OirnnlMUen— See  Gen.  Sa  WASHINGTON.  OHIO  ft  WESTERN  BA?f^ 

Secdrity—A  dliect  obligation  of  the  Com-  ROAD  CO.  lat  4a.    Doe  Feb.  1.  1K4. 

pany  hut  not  secured  by  a  mortgage.    The  Dated  May  St.  1>S4.    Intereat  payable  Feb. 

indenture  provides  that  ao  long  its  any  of  and  Aug.  1,  «t  J.  P.  Uornn  A  Co..  New 

the  notea  of  thia  Issue  are  outstanding  the  York. 

M«'*^non''i't'l  n^L^i^SL*"*                   '"''Tt-  ,  Tai  Btatoa— S%  Federal  Income  Tax  paid 

§it^wiJ^^    *^            ^  .  .    ^.  company  without  deduction. 

<-^^.;^  ^,  °— « 

Urtad  on  tba  UaablnBton  Stock  Exchange.  75j?  SfST  »^  ,„ 

OHglnal  Martirt— $1,800,000  offered  JaJu-  nf^iilST;.^  ;;  V„„ 

ary  1.  1811.  by  Crane.  Parrla  A  Company.  refflater- 

St  100  and  Intereat.  '*  P»''nclpal. 

Trust rr  —  Central  Union  Trust  Co..  Now 

—   Tork. 

WAfiHlNaTON-lDAHO    WATEB,    LIGHT    A  Guaranteed  nrlnclpal    and    interest  by  the 

POWEB  CO.  1st  8.  P.  to.  Due  Hay  I,  Richmond  A  Danville  (foreclosed). 

IMl.  Control — Incorporated    in   Virginia  In    1 882 

Dated  May  1.   leie.    Interest  payable  May  and  leased  In  1SS6  to  the  Blchmond  A  Dan- 

and  Nov.    1.   at  Equitable  Trust  Co.,   New  vllle.    Properties  of  twth  companies  have  bean 

OA  deeded  to  the  Southern  Railway  Co. 

Tax  Statna — 2%  Federal  Income  Tax  paid  Secured  by  flrat  mortgaae  on  GO. 12  mtlea 

by  company  without  deduction.    Pennaylvanla  from  Alexandria  to  Round  Hill  Va 

State  Tax  refunded.  Underllea — Southern   Ry.    1st  Cone    6a  of 

Attthorlzed   16.000,000  J894.  which  provide  for  the  retirement  of  thla 

OatHtandtng                                    732.000  Isaue  and  Dev.  A  Gen.  4s  of  1966. 

Reaerred  for  Ext                       4,288.000  Legal  for  Baltimore  Trust  Funds. 

Provisions   of    Isane— Additional   bonds    la-  Listed  on  the  New  York  Suck  Bxctaance 

suable    for    86%    of    coat    of    Improvementa  Market. 

when  net  earnlnKS  are  twice  Interest  charges  New  York— Car  rut  hers    Pell  A  Co  Wnitr 

on  total  laaue.  &  Stanley,  Pynchon  A  Co.,  Redmond' A  Co 

DenomlnalloDi — Coupon.    1600    and    11,000.  Raymond  M.  Smith.  Taylor  Smith  A  Hard 

Reglaterable  as  to  principal.  Baltimore — Barroll.  Corkran  A  Co.  Jenl 

TruBtee— Equitable  Trust  Co.,  New  Tork.  Wns.  Whedhee  A  Poe. 

Redeemable  at  106  and  interest  on  any  In-  Price  Bange — N,  IT.  8.  E. 

tereat  date.  '■n-  1.  *07,  to  Jan.  1,  '21  1920 

Sinking  Fund— Annually,  beginning  May  1.  Jan.  19. '07  80^  June  12 

1926.    i%    ol    outstanding    bonda    for    their  LMW.    S0t4  June  22,  "20  go>4  June22 

purehaae  or  redemption  at  not  over  106  and  waanro^rMM  ~.:7.t  

•Intereat.    Bonda  acquired  are  cancelled.  1 u  ^  «  FULP    A    PAPER  CORP. 

Organlcatlon— Incorporated  In  Maaaachusetts  1    .oIk  '          (Soriea  1S3S.)     Doe  I>ee. 

April  itfaHv. 

Capitalisation.                               Outstanding.  Ju^'l^-n'^^^fi.?'  a.u'"^'*''  Payab'o 

Common   I225.O0O  ?orn1a  n   a  f-«LS?J? 

Preferred  (6%  <ium.)                              290,000  Ktotni^i^  ^^—T?"  ~ 

Funded   debt                                        777  oon  k„       »t«tos— 2»  Federal  Income  Tax  paid 

mnueo   aeot                                          777.000  by  the  (-ompany  without  deduction. 

Secured  by  a  first  mortgage  on  two  hydro-  Anthortted  tS.OOO  000 

electric    plants,    furnished    with   water   from  Ontdtandlnr   6O0  000 

Aaotin  Creek,  two  steam  plants  In  Clarkaon.  55*^.    4.500,000 

three    sub-stations,    high    tenalon    lines    con-  .  iTovlsloiiH  of  Iw»ne— Additional  bonds  may 

nectlng  Lewlston.  Clarkaton,  Asotin  and  Port  "^J!         aeries,   hut   may  not  mature 

LapRl.  and  distributing  lines  for  power  and  farlier  than  Dec.  1,  J935:  alao.  auch  ad.li- 

light    exclusively    serving    these    cities;    dls  il  "-l...-."                ''e^,'«3"ef>    Cor   70%  of 

trlbutlng    system    supplying   Clarkston.     The  „  '■"^Z       "^^  ^''V^' 

company  also  haa  water  pipe  lines  in  adja-  fwi^^ve  mont1?«  nrl.^i^.f2  ,if*  !«™"»« 

cent    territory    to    which    water    Is    sold    at  ^.o^S   Kn™  "^^tSTl 

Wholesale.    Franchise-  In  Clarkston  and  other  t^'C^  i^'T™  th'S''amo2Srna^lS»rr;o  wy 

cities  in  Washington  run  tor  |0  yeara.     In  the-  annual   Interest  on  bonda  Mtktanrtlni 

Lewleton.  operates  under  the  Public  Service  and  those  to  be  Issued.  ™»M«oniBg 

■*<^*  °J  Idaho.  DenomlnatloDH — Coupon  $1,000  and  ISM- 

Lnderlles — S46.000  6%  notes.  reRlaterable  as  to  principal. 

Tears  ended  Dee.  31:  Tnwteie— The  Bank  of  California.  N.  A.. 

Gross.             Net,      Bond  Int.  Snn  Francisco. 

1918                 1209.373       1101.668        143.680  Redeemable  at  lOS  and  Intereat. 

1917                  179.267          82.68T          87.276  Sinking  Fund — Annualli'.  beginning  Dec.  I. 

1916                   164.429          81,238      ..  l*^^-         amount  which  will  retire  6  1-3% 

I,nter  earnings  not  nvRtlable.  largest  par  amount  of  bonda  at  any 

Original  Market — 1600,000  offered  Jan.    1.  omatamting  of   Series    1935.     Any  ainkfos 

1217.  by  Liggett.  Rlchborn  A  Co.,  New  York  '5""  ,1??!'"®'',^  provided  to  retire  any  »erles 

and  Boston,  at  par  and  Interest.  2..-?.     J          ^•'"li"  ""J^.l^i  amount  an- 

„    .  .  nually  to  more  than  8   8-3%   of  the  par 

,     „    r'.'^^**-      ^  value  of  any  aurh  series;  sinking  fund  pay- 

>ew  \ork— Rerdfll  HroH,,  Tred  H.  Hatch  menta  to  retire  addltltmal  bonda  tbat  may 

A  (  o.,  (  nrrutherH,  Pell  A  Co..  Pynchon  A  bo  Issued  to  provide  funds  for  tbe  pnrcbaso 

Co.    Lynoh  &  Md  lormott,  Alfred  F.  Ingold  of  timber  shall  be  aeml-nnnual  and  baaed 

n^„i„H              A    i>      «.  ^  *'°         amount  of  timber  cut  during  the  six 

SS.n^:ili}i^          '  "f  5  *^£l..„      .  «  months  preceding  such  alnklng  fund  pay- 

?E  ™ti£.lI"T,^'*^,"*' J^^^''''"^"  *  "^"^  and  shall  amount  to  nSt  lass  thu 

Chteago— R.  D.  vtlna  A  Co.  1S0%    of  the   aveHMn  /fc^^prUMlTpf  the 
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timber  cut;  no  Blnhlnc  fond  to  retire  nnr 

mibaequent  seriea  of  bonds  may  be  provided 
whleb  In  the  optnloo  of  the  TtustM,  ts 
prejudicial  to  the  rights  or  IntereMe  of  the 
holders  of  the  "Series  19SS"  bond& 

Guaranteed  principal  and  Interest  by 
laadore  Zellerbach.  M.  M.  Cohn,  M.  R.  Hlg- 
Sins,  L.  D.  Zellerbach.  all  of  San  Francisco, 
and  B.  M.  Mills  of  Seattle.  Wash.  The 
Kuaraniors  are  all  Btockhol<ler& 

Orrantxatlim  and  Control — Incorporated  <d 
Virginia  in  1917.  Principal  Btockholders  ar« 
Zellerbach  Paper  Co.  and  the  above  named 
vuarantora. 

Capltalliatloa.  OutBtandtnr- 

Common   Sl.lBO.OO 

Preferred  <7«  cum.)   l.iOO.OOO 

Funded  debt    600,000 

Secored  by  a  first  mortsave  on  all  the 
property  now  ovned  or  hereafter  acquired, 
except  any  property  subsequently  aoqulred 
subject  to  an  existing  mortnaKi'.  (Sen  uli»o 
mortBagc  provisions  under  "ainklrg  Funti."> 

The  property  covered  consists  of  a  Hve- 
unit  60-ton  mechanical  pulp  mill  and  a  SB- 
ton  dally  capacity  paper  mill,  together  with 
complete  auxiliary  equipment  occupying  60 
acres  of  land  at  Port  Angules,  Wash.,  front- 
IniT  on  deep  water. 

Investment  In  property  to  date  of  this  Is- 
0ue.  exclusive  of  proceeds  of  this  lame, 
was  11,600,000. 

Original  Market— >S00, 000  offered  Deo., 
IBSO.  by  BIyth.  Witter  A  Co..  San  Fren- 
cIbc-o,  etc.,  at  100  and  Interest 


Int..  etc. 
11.711,109 
1,M1,082 
1.»0.GS1 
LSM.IBO 
1,194.  OSS 


Yeats  mM  Dee.  Bl: 

OroBB.  Net. 

IMO   |11.0B7,86>  IMll.SM 

1SI9   9,003.920  1,»7S,B97 

1918   7,03S.E0O  I,»»4.T03 

1917   G,4S2,3fiB  1,788,298 

1910   6,S39.466  2,286.48* 

Ijecal  tor  Baltimore  Trust  Funds. 
Market. 

Wasklnstaa— Crane,  Parria  *  Co. 

New  York— P.  H.  Hatch  A  Co..  Taylor  * 
White.  A.  F  Incold  *  Co..  Prince  *.Whltely. 

BaltliBate — Uercantlle  Trust  *  Deposit  Co.. 
Bambleton  *  Ca.  Jenkins.  Whedbee  ft  Foe. 

FUladripMa  —  Graham,  Parson*  ft  Co., 
Brown  Bros,  ft  Co. 

Price  Bancc. 
Jan.  1,  IW,  to  Jan.  1,  '21  l»tO 

Bid.       Aak.  Bid.  Ask. 

Htffh  SOU  -09  89U  '00  68%  Aug.  04  Feb. 
Low.    61 U  -20     G2     -SO     61%  Hay  62  Hay 


WA8HTN0T0N  RAILWAY  ft  SLBCTRtC 
CO.  Cons.  4b.    Due  Dec.  1,  1051. 

Dated  March  1,  1902.  Int^r^st  payable  June 
and  Dec.  I,  at  Trustee's  offlce. 

Tax  Btatna — 2  %  Federal  Income  Tax  vol- 
untarily assumed  by  company  without  deduc- 
tion. 

Anthoriaed  117,500,000 

OntstaodtoK    11.642,3S0 

Reeerrrd  for  Prior  l.lens   6.867.660 

Denomination — Coupon.  tl.OOO  and  |600. 
ReslStPrable  as  to  principal. 

Tmatee— United  States  MortvaKe  ft  Trust 
Co..  New  York, 

Bedeemable  as  a  whole  at  105  and  Interest 
on  any  interest  date  on  three  months'  notice, 

OrsanUation — Incorporated  under  special  act 
of  CongresB  In  IS 92  as  the  Waahlnston  ft 
Great  Falls  Eltclric  Ry,  Co.  Present  name 
adopted  In  1902  when  It  acquired  the  prop- 
erties  of  the  Columbia  Ry.  Co.  and  the  Met- 
ropolitan R.  R.  Co.  and  the  securities  of 
other  railway  and  electric  companies.  In 
1912  acquired  the  properties  of  the  Anacosta 
ft  Potomac  River  R.  R.  Co.  and  the  Bright- 
wood  Ry.  Co.  Also  owns  the  entire  cap- 
ital stocK  Of  the  Potomac  Electric  Co.  of 
Washington  and  practically  the  entire  cap- 
ital stock  of  companies  ownlns  72  miles  Of 
street  and  interurban  lines. 

Capitalization.  Outstandl  nc- 

Common   18,600,000 

Preferred    <B%    cum.)   8.600.000 

Funded    debt   17.471.360 

Srenred  by  mortRasre  on  about  102  miles 
of  street  railway  track,  G3  of  wblch  is  oper- 
ated by  underground  conduits  and  located  In 
the  District  of  Columbia.  The  company  also 
controls,  through  stock  ownership,  an  addi- 
tional 72  miles.  11  of  which  is  operated  by 
underground  conduits,  and  located  In  the 
District  of  Columbia,  Of  the  174  miles 
owned  and  controlled,  about  GS  mllea  are 
suburban  lines. 

Prior  Liens — ll.SGO.OOO  Metropolitan  R.  R. 
1st  Gs  of  I92G  and  S2.979.000  Anacosta  ft 
Potomac  R.  R.  Ist  Es  of  1949.  Bonds  are 
reserved  under  this  mortgage  to  retire  both 
Issues. 

VBderllee— 6-Tear  Oen.  is  ot  1B8S. 
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WASHINGTON  (D.  C.)  BJUX.WAY  ft 

TBIC  CO.  5-Year  Om.  fs.  Dw  Dee.  1. 
IMS. 

Dated  Dec.  2.  1S18.  Interest  parable  Jane 
1  and  Dec.  i. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotborbed   IG.OOO.SOO 

Ontstandlng    1.000.000 

In  Treasury    160.000 

Reserved  for  Ext   S.8G0.OOO 

Purpose  of  Issne — The  proceeds  ot  the  pres- 
ent Issue  (11,000,000)  were  used  for  the  pur- 
chase of  GO  new  double-truck  semi -steel  pre- 
payment cars,  costing  1620,000.  and  to  re- 
imburse the  company  for  capital  expenditures. 

Denomination— Coupon,  11,000  and  8600. 
Registerable  as  to  principal. 

Trustee — Mercantile  Trust  ft  Deposit  Co., 
Baltimore. 

Redeemable  as  a  whole  or  In  part  at  101 
and  Interest  at  any  time  on  S  weeki^  notice. 
Organisation— See  Cons.  4s. 
Hrcured  by  a  direct  mortgage  on  the  entire 
property  of  the  company.      For  details  see 
Cons.  4s. 

Prior  Umis— 116,471,360.  as  follows: 

Metropolitan  R.  R.  Ist  Gs  1926  11,860.000 

Anacostia  ft  Potomac  River  R.  R. 

1st  Gs.  1949   t   2.979.000 

Washington  Ry.  ft  Blec.  Cons.  4s. 

1961   11.842.860 

No  additional  bonds  may  be  issued  under 
the  above  mortgages  during  the  life  of  this 
Issue. 

Barnlngfl — See  Cons.  4s. 

I/intrd  on  the  Washlnirton  Stock  Exchange. 
Original    Market— 31,000.000    offered  Dec, 
1918.  by  J.  S.  Wilson.   Jr..   ft  Co..  Robert 
Garrett  4  Sons,  and  Mercantile  Trust  A  De- 
posit Co..   Baltimore,   at  96  and  Interest. 
Haiket. 

New  York — Flnlay  ft  Davenport,  Morton 
Lftdienhrufh  &  Co. 

Rnlttmore — Robert  Garrett  A  Sons.  J.  S. 
WilRon  Jr.  A  Co. 

Washington,  D.  C. — Crane,  Farrls  ft  Co. 
Price  Range 
Jan.  1,  *1»,  to  Jan.  1,  '21  1920 

Bid.       Ask.  Bid.  Aek. 

HiBh  96  *19  96^ '10  92 K  Nov.  93 ^  Nov. 
Low.    88  '20     90     '20    88    July    90  Aug. 


WASHINGTON  TERHn4AL  CO.  let  aid 
4e.    Due  Feb.  1.  194S. 
Dated  February  1,   1906.    Interest  payable 
Feb.   and  Aug.    1,   at  Trustee's  ofllce.  New 
York,  and  at  company  offlce,  Washington. 

Tax  Statas — 2%  FederaL^oome  Iktx  paid 
by  company  wlt^.^J^i^i^OgTe 


r 


Tiiut«e — American  S«cuiit]r  *  Truat  Com-  PriM  RaBn. 

pany.  Wftflhlngton.  Jan.  1,  '17,  to  Jnn.  1. 'Zl  1»M 

BedMUMUe  on  any  Interest  data  after  :jid         Ask.  Bid.  Aak. 

January  1.  tS23  upon  four  weeka*  notice  at  High      96 '17      Bg'18         90  Jan.  Jan. 

103  and  Interaat:  after  January  1,  I«a4,  at  Low.      60  '20      SO  'JO         60  Dec    60  Nov. 

102  and  Interest,  and  after  January  1,  1926,   

'*(hllnl«tlin-8*e  Gen.  Gs.  ^^^I^^^'^H'  ».J^^",'' 

Seonrity— A  dliect  obllBatlon  of  the  Com-  CO.  Irt  4s.    D»  Feb.  I.  IM*. 

pany  but  not  secured  by  a  mortgage.    The  I>atc«  Hay  SI,  1884.    Interest  payable  Feb. 

Indenture  provides  that  eo  long  as  any  of  and  Aug.  1,  at  J.  P.  Morgan  A  Co..  New 

the  notes  of  this  Issue  are  outstanding  the  Tork. 

Company  will  not  place  an  additional  mort-  Tax  Status — 2%  Federal  Income  Tax  paid 

cage  upon  Its  properties.  by  company  without  deduction. 

Prior  Uens—                           Outstanding  Anthurlscd   Closed  raortcare 

Oen.  5s^  1960  IS.200,000  Ootstandlng   11.026.000 

Enmlnrs— See  Gpn.  6s.  Pledged  onder  SwrtberB  Mr.  1st 

Usted  on  the  Washington  Stock  Exchange.  Cwis.  Htce.  2SS  000 

,J^^,?*'^^J.V''?lS^L''l"<^^^V  DenomlnatKi-CoJpin     (i.OOO;  "^ter- 

"i**.        ^-fane.  P»rrlB  ft  Company.  „hle  as  to  principal, 

at  100  and  Interest.  Tmatee  —  Central  Union  Trust  Co..  New 

  York. 

WASHINOTON-IDABO    WATBE,    LIOBT    A  Ooarmnteed  principal    and    Interest  by  the 

POWER  CO.  Ist  B.  P.  9s.  Dae  May  1,  Richmond  A  Danville  (foreclosed). 

1941.  Control — Incorporate   In  Virginia   In  1B82 

Dated  May  I,  1916.    Interest  payable  Uay  and  leaaed  In  1S86  to  the  Richmond  ft  Dan- 

and  Nov.    I,    at   Equitable  Trust   Co.,   New  vUle.    Properties  of  both  companies  have  been 

York,  deeded  to  the  Southern  Railway  Co. 

Tax  Status — 2%  Federal  Income  Tax  paid  Beenred  by  first  mortgage  on  60.12  rallea 

by  company  without  deduction.    Pennsylvania  from  Alexandria  to  Round  Hill,  Va. 

State  Tax  refunded.  L'nderlles — Southern    Ry.    1st   Cons.    6a  of 

Aniharlsed   16.000.000  1994.  which  provide  for  the  retirement  of  this 

OotHtandlng                                    73S.D00  Issue  and  Dev.  ft  Gen.  48  of  1*66. 

Reserrrd  for  Ext                       4,ifl8,000  Legal  tor  Baltimore  Trust  Funds. 

Provisions   of  Issae — Additional    bonds    Is-  Listed  on  the  New  York  Stock  Bxchaoge. 

suable    for    66%    of    cost    of    improvements  Market. 

when  net  earnings  are  twice  Interest  charges  New  YoHe — Carruthers,  Pell  ft  Co.,  Wolff 

on  total  Issue.  &  Stanley.  Pynchon  ft  Co.,  Redmond  &  Co.. 

DenomlnaHons— Coupon.    ISOO    and    tl.OOO.  Raymond  M.  Smith,  Taylor.  Smith  ft  Hard. 

ReBlsterable  as  to  principal.  ,  Mttmorj^— Bar  roll.  Corkran  ft  Co..  Jetk- 

Trostee— Equitable  Trust  Co..  New  York.  ""ns.  *VT>e<lhee  ft  Poe. 

te^^dat""*"                     '"""^  J-".  >.  •wTSTj^T^?!  "utt* 

MnklSg  rnnd-Annually.  beginning  Ma,  1.  Wljh    «H  Jaj;  l"-.'"  Mtt  June  » 

1926.    \%    of    outstanding    bond,    for    their  June  22. -80  80^4  June  SS 

purchase  or  redemption  at  not  over  106  and  WASHTNUTOV  "StrTS    a    nanww  tfvnn 

■Interest.    Bonds  acquired  are  cancelled.  Irt  8    F  V    (sSlJr  lOtt^^i-^HK* 

Orcanliallos— Incorporated  in  Massachusetts  J"*  i^j^*^-          (Ssrtes  U35.)    Doe  DMk 

^''c'ap.tlH's'itlon.                           °"'-i:?^'"f;  Jo^^Van'^W:  l?'l?  Thl"*S  o^l! 

Common   8226,000  fornla  N.  A.,  San  Franrlsc-o. 

Preferred  (6%  Cum.)                              290,000  Tsx  Btatns— 1%  TMeral  Income  Tax  paid 

Funded   debt                                          777.000  by  the  (omnany  Without  deduction. 

Beenred  by  a  first  mortgage  on  two  hydro-   15,000,000 

electric   plants,    furnished   with   water    from  nlLl!?^"?  " " i." 600.000 

Asotin  Creek,  two  steam  planU  In  CTarkson.  SniSTj™    iS"  1^*^"  k';      " " " 

three    sub  stations,    high    tension    lines    con-  h.^?!^?°^  "'JSTr'^i^'i'"*"*''*' 

necting  I.ewliton.  Clarkston,  Asotin  and  Port  S  ^^an^iw'^f"  1  «V  "=1^  ^'"'t'u'' 

Lapsl,  and  distributing  line,  for  power  and  ff^^^t  S.'^iT'bJ"ll;„|i'"for?0%"of 

light    exclusively    serving    these    cities:    dis  the  actual  and  reisonahle  cost  of  new  prop- 

tributlng   system    supplying   Clarkston.     The  ^rty  or  extensions  whan  net  aamlnss  for 

company  also  has  water  pipe  lines  in  adja-  twelve  months  precedlns  the  date  of  pro- 

oent    territory    to    which    water    is    sold    at  posed    Issuance   ^all    have  been  not  leas 

wholesale.    Franchises  In  Clarkston  and  other  than  2H  ilmea  the  amount  nereasary  to  pay 

cities  In  Washington  run  for  60  years.     In  the'  annual   Interest  on  bonds  ontstandlnv 

Lewlston.   operates  under  the  Publle  Service  and  those  to  be  issued. 

Act  of  Idaho.  Denoml nations — Coupon  fl.OOO  and  SGOO; 

t'ttderllea — 146.000  G%  notes.  retilaterable  bb  to  principal. 

Tears  ended  Dec.  31:  TruHtee — The  Bank  of  California,  N.  A., 

Oroea.            Net.      Bond  Int.  San  Francisco. 

1918                  (209.J73       $101,668         (43.680  *n"rest. 

laiT                 iTD                K9  ART          17  «TK  Sinking  Fund — Annually,  beginning  Dec.  1, 

I'll \\a  A-flt           «1  aVs  1821.  an  amount  wliich  will   retire  6  2-3% 

laio. . . . .  .        ioi,i*w  „„„„*J!i:'"'  of  the  larnest  par  amount  of  bonds  at  any 

O%1U''S:S£:.^V60VJiri&ered  Jan.   ..  ?„"ir^"rn^onfe^^^  \'o"mir1"aV'~rK 

i!:'d''RSj:r„V^';.?'SS7ntf^e^""  of-ldSltV  ral'^^ay  i5V'S,^5Jnt"n~ 
and  Boston,  at  par  and  Intereat.  nually  to  more  than  «  2-3%   of  the  par 
Market.  value  of  any  such  series;  sinking  fund  pay- 
New  York— nerdcll  Bros..  Fred  H.  Hatch  ments  to  retire  additional  bonds  that  may 
ft  Co..   I'an  utliein.    Pell  &  Co..   Pynchon  A  be  Issued  to  provide  funds  for  the  purchase 
Co.,  l,ymh  &  Mi  r'.rmott,  Alfred  F.  Ingold  of  timber  stiall  he  semi-annual  and  based 
ft  Co.  on  the  amount  of  timber  cut  during  the  six 
Boston— ('has.  A.  liny  &  Co.  months  preceding  such   sinking  fund  pay- 
Phlladel phis— Samuel  K.  Pblllips  ft  Co.  ment  and  shall  amount  to  not  leas  than 
ChlcBvo — R.  1).  Vtlas  ft  Co.  ISOft   of  the  avaraga  /coM  pries  of  the 

1"*  Digitized  by  CaOOgle 


timber  cut;  no  stnktns  fund  to  retlro  any 
subsequent  eeriea  of  bonds  may  be  provided 
which  In  the  opinion  of  the  Trustee,  Is 
prejudicial  to  the  rlgbts  or  Interests  of  the 
holders  of  the  "Series  tB3B"  bonds. 

Otwrantaed  principal  and  Interest  by 
Isadore  Zellerbach,  U.  M.  Cobn,  M.  R.  Hig- 
Bin^  L.  D.  Zellerbach,  ail  of  San  Francisco, 
and  E.  M.  Mills  of  Seattle.  Wash.  The 
suarantora  are  ali  Btockholders. 

OrsBiilMitlon  and  Control — Incorporated  in 
Virginia  in  1>17.  Principal  stocltholders  ar? 
Zellerbach  Paper  Co.  and  the  above  named 
guarantors. 

Capitalisation.  Outstanding. 

Common   11.160,00 

Preferred  (7%  cum.)   1,600,000 

Funded  debt    600,000 

Secured  by  a  flrat  mortgage  on  all  the 
property  now  owned  or  hereafter  acquired, 
except  any  property  subsequently  acquired 
Bubject  to  an  existing  mortgage.  <See  also 
mortgage  provisions  under  "Sinking  Fund.  ) 

The  property  covered  constata  of  a  flve- 
unlt  SO-ton  mechanical  pulp  mill  and  a  Ba- 
ton dally  capacity  paper  mill,  together  with 
complete  auxiliary  equipment  occupying  00 
acres  of  land  at  Port  Angeles,  Wash.,  front- 
ing  on  <leep  water. 

Investment  in  property  to  date  of  this  is- 
sue, exclusive  of  proceeds  of  this  Issue, 
was  il. 500,000.  „ 

Origual  Marfcet— 1600,000  offered  Dec, 
X>ao,  by  BIyth,  Witter  A  Co..  San  Pran- 
ctsoo,  etc.,  at  100  and  Interest. 

WA8HIN0T0N     RAILWAY     «  ELECTRIC 
CO.  Cons.  4b;    Dne  Dee.  1,  l»St. 

Dated  March  1.  1902.  IntereBt  payable  June 
and  Dec.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  vol- 
untarily assumed  by  company  without  deduc- 

"Aithorteed     

Ontstandinc    ''■*!2-2!2 

Reserved  for  Prior  Lions  

Denomination — Coupon,  (1,000  and  IBOO. 
Register  able  as  to  Drinclpal. 

Tmstee — United  States  Mortgage  A  Trust 
Co.,  New  York. 

Redeemable  ae  a  whole  at  106  and  Interest 
on  any  Interest  date  on  three  months*  notice. 

OrsanUatlon — Incorporated  under  special  act 
of  Congress  In  1892  as  the  Waahlngton  ft 
Great  Falls  Electric  Ry.  Co.  Present  name 
adopted  in  1902  when  it  acquired  the  prop- 
erties of  the  Columbia  Ry.  Co.  and  the  Met- 
ropolitan R.  R.  Co.  and  the  securities  of 
other  rollway  and  electric  companies.  In 
1912  acquired  the  properties  of  the  Anacosta 
A  Potomac  River  R.  R.  Co.  and  tlie  Bright- 
wood  Ry.  Co.  Also  owns  the  entire  cap- 
ital stock  of  the  Potomac  Electric  Co.  of 
Waahlngton  and  practically  ths  entire  cap- 
ital stock  of  companies  owning  73  miles  of 
street  and  interurban  lines. 

Capitalisation.  Outstanding. 

Common   »6,600.000 

Preferred  (6%    cum.)    8.600.000 

Funded    debt   I7.A71.360 

Secured  by  mortgage  on  about  102  miles 
of  street  railway  track.  63  of  which  is  oper- 
ated by  underground  conduits  and  located  In 
the  District  of  Columbia.  The  company  also 
controls,  through  stock  ownership,  an  addi- 
tional 72  miles,  11  of  which  la  operated  by 
underground  conduits,  and  located  In  the 
District  of  Columbia.  Of  the  174  miles 
owned  and  controlled,  about  58  miles  are 
suburban  Hoes. 

Prior  Liens — Sl.SEO.OOD  Metropolitan  R.  R. 
1st  6a  of  19EB  and  (2,879.000  Anacoata  A 
Potomac  R.  R.  let  5s  of  1949.  Bonds  are 
reserved  under  tbis  mortgage  to  retire  both 

ISSUtti* 

UBierilM— B-Tear  Oen.  Sa  of  192S. 


Teara  radcd  Dee.  81: 
OroBs. 


Net. 
tZ.Bll,861 
1,S7S,B»7 
1,9)4.701 
1.788,S9S 
2,2S6.4S9 


Int..  etc. 
(1.711,109 
1,691,982 
1.320.691 
1,224.1(0 
1,104,0SS 


19S0   ni.087,8SS 

1S19   9.00>,920 

1S18   7,036.600 

1S17   6,492,369 

19J6   5,639,465   

Legal  tor  Baltimore  Trust  Funds. 

WasUngtoa— Crane.  Parrla  *  Co. 

New  Terk— F.  B.  Hatsta  *  Co..  Taylor  ft 
White,  A.  F  Ingold  A  Co.,  Prince  *.  Whltely. 

Baltimore — Uercantlle  Trust  ft  Deposit  Co., 
Hambleton  ft  Co.,  Jenkins,  Whedbee  ft  Poa. 

Phlladslphla  —  Oraham,  Parsons  ft  Co.. 
Brown  Bros,  ft  Co. 

Price  Range. 
Jan.  1.  '09.  to  Jan.  1,  '21  t9tO 

Bid.       Ask.  Bid.  Ask.  _^ 

High  89  H  '09  89  "09  68  %  Aug.  64  Feb. 
U»i.    61^4 'W     62     '80     61%  May  61  May 


WABHINOTOM  <D.  O.)  RAILWAY  •  m«C- 
TRIC  CO.  S-Yesr  Om.         Due  Dee.  i. 

Dftted  Dee.  2,  1B18.  Intereat  payable  June 
1  and  Dec.  1.  _ 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authofteed   (6.000,000 

Ontstandinc    1,000,000 

In  Treasury    160,000 

Reserved  for  Ext   3,850.000 

Purpose  of  Issue — The  proceeds  of  the  pres- 
ent issue  (il. 000, 000)  were  used  for  the  pur- 
chase of  60  new  double-truck  semi-steel  pre- 
payment cars,  coating  (620.000,  and  to  re- 
imburse the  company  for  capital  expenditures. 

DcnomlnsHoB — Coupon.  81,000  and  S600. 
Reglsterable  as  to  principal. 

Trustee— Mercantile  Trust  ft  Deposit  Co., 
Baltimore. 

Redeemable  as  a  whole  or  in  part  at  101 
and  intereat  at  any  time  on  S  weeks'  notice. 

OrganlxatleB~See  Cons.  4b. 

Secured  by  a  direct  mortgage  on  the  entire 
property  of  the  company.  For  details  see 
Cons.  4s. 

Prior  Liens — (16,471.360,  as  follows: 

Metropolitan  R.  R.  1st  6s  1926  $1,850,000 

Anacoatia  ft  Potomac  River  R.  R. 

1st  6a.  1949   J   2.979.000 

Washlnston  By.  ft  Elec  Cons.  4s, 

1961   11.(42.360 

No  additional  bonds  mar  bs  Issued  under 
the  above  mortgages  during  the  life  of  this 
Issue. 

Earnings — See  Cons.  4s. 

Listed  on  the  Washington  Stock  Exchange. 

Original  Market — (1.000.000    offered  Dec, 
1918.   by  J.  S.  Wilson.   Jr..   ft  Co..  Robert 
Garrett  ft  Sons,  and  Mercantile  Trust  ft  De- 
posit Co..  Baltimore,   at  90  and  Interest. 
Hailtct. 

New  York— Flnlay  ft  Davenport.  Morton 

Lnchenbrurh  A  Co.  _ 
Baltimore— Robert  Garrett  ft  Sons.  J.  8. 

WilBon  Jr.  A  Co.  „  „ 

Washington,  D.  C. — Crane,  Parrla  ft  Co. 

Price  Range 
Jan.  1,  '19.  t«  Jan.  1.  '81  1920 

Bid.       Ask,  Bid.  Ask. 

High  B6'19  ««H'19  98HNOV.  93 H  Nov. 
Low.    88  '20     90     '20    88     July    90  Aug. 


WASHINGTON  TERMINAL  CO.  1st  SMs  and 

48.    Doe  Feb.  X,  1945. 
Doted  February  1,  1906.    Interest  payable 
Feb.   and  Aug.    I.   at  Trustee's  office.  New 
York,  and  at  company  offlce,  Washington. 
Tax  Btatas — 2%  Pederal'-bioome  Tax  paid 


tUfl   »10.000.M0 

4a   1.000.000 


■Om 


IS.  000.000 


-Coupon.   11.000.  B«ctater~ 


able  u  to  prtndpal  or  fullr  nclaUr^le. 
Reditered.  11,090  mat  naltiples. 

TraatM  —  UnlUd  et&tea  Truat  Co.,  New 
York. 

OwuraBtoed  Jolntlr  and  aeverallr  aa  to  prin- 
cipal and  Intereat  by  endoraement  by  the 
Baltimore  *  Ohio  B.  R.  Co.  and  Uie  Pblla- 
delpbia.  Baltimore  *  Waatainvton  R.  R.  Co. 

OnaolaatlaD  ami  Caatnl— Incorporated  un- 
der Act  of  Concreea  In  1901. 

The  entire  outatandinc  capital  atock  la 
owned  eauallr  br  the  Baltimore  A  Ohio  B. 
R.  Co.  and  the  Philadelphia,  Baltimore  tt 
WaahluKton  R.  R.  Co.  and  tbe  property 
leased  to  these  two  ooropanlea  and  the  South- 
ern Ry.  Co..  tbe  Cbeaapeake  A  Ohio  Ry.  Co. 
and  tbe  Waahlnston  Southern  Ry.  Co.  Rental 
at  least  1-1  ot  1%  of  tbe  ooat  of  tb«  entire 
property,  tovettaer  wltb  maintenance,  taxes, 
etc. 

Capitalisation.  Outstandtnc. 

Common  S4.S63.090 

Funded  debt   11.000.009 

Seenni  by  a  first  mortarace  on  the  entire 
property  of  tbe  company  tnoludinc  tbe  larce 
union  passencer  station  In  Wasblngton.  D.  C. 
and  about  K  miles  of  terminal  track.  Tbls 
la  the  only  pasaencer  railway  station  in  Waah- 
lnston. 

Lraal  for  aavinBa'  banks  In  Conn.,  N,  3. 
and  R.  I.:  also  Baltimore  Trust  Funds. 

Listed  on  tbe  New  Tork  Stock  Bxchanse. 

Orlstnal  HsrkrI — 110.000.000  3Mu  offered  in 
May.  199G.  at  97H  and  Interest  by  Brown 
Bros,  ft  Co.,  Harvey  Fisk  A  Bone,  New  Tork. 
and  Alexander  Brown  ft  Bona,  Baltimore,  and 
$1,909,000  ts  offered  In  July.  1909.  at  lOiU 
and  Intereat  by  Brown  Bros,  ft  Co.  and  Har- 
vey Fisk  ft  Sons,  New  Tork. 

Harint. 

New  York— Wm.  M.  Clarke,  Joseph  Bird 
Ford.  Fred  H.  Hatch  &  Co.,  Lynch  ft  Mc- 
Permott.  Carruthera.  Pell  A  Co.,  R.  W. 
PresKprli-h  ft  Co..  Redmond  ft  Co..  Roose- 
velt &  (ton.  Sennonfcood,  Haaa  A  Hacdonatd, 
Struthers  &  Iliecoe,  Tobey  ft  Kirk,  Harts- 
home  ft  Battolle. 

PhibMlelplila — Henry  D.  BoenninR  A  Co.. 
Brown  Broii.  A  Co.,  Morloy.  Wood  ft  Co., 
Samuel  K.  Phillips  A  Co.,  Isaac  Starr,  Jr.  & 
Co^  Wheeler.  Elliot  A  Menn. 

nttsborKh ~K.  B.  Hutchinson  ft  Co. 
Price  Ransc— N.  Y.  S.  E. 
Jan.  1,  '09.  to  Jan.  1,  '21  1810 

3^S. 

Mlgb    93\  Feb.  IT.  'OB  71  Jan.  IB 

Low.    66  July  10. '20  06  July  10 

4s. 

Bid.  Ask. 

High  100  Oft.  S3,  'IS  78  Jon.    83  Jan. 

Low.    SSAug.SO.'lS  flSDec.  TflJuly 


WASHINGTON   WATBB  POWER  CO.  (Spo- 
kane,  ITaah.)  1st  Rcf.  8.  F.  Bs.  Dos 
July  1.  1BS9. 
Dated  July  1.  1909,    Intereat  payable  Jan. 

and  July  1.  at  Trustee's  offlce. 

Tax  Statnn — 2%  Fedpral  Income  Tax  paid 

by  company  without  deduction. 

AntborUed   tlG. 000.000 

OulHtandlns  (Apr.  1,  'ZD   6.792.000 

Retired  by  8.  F.   1,312,000 

ncdied  to  Seeora  7%  Notes. ,  3.000,000 

Kb  Treasnry    SGO.OOO 

Keeerred  for  Ext   3.899.000 

Rcstrred  for  IVior  Urns   23S.0O0 

Denowlaatfen — Coupon,   11.090.  Reclster- 

^le  as  to  principal.    Registered,  S1.090.  C. 

A  R.  Intercbanveable. 

1416 


Tmatee— FarmanT  Loan  Ik  Tmst  Co..  Now 
Tork. 

Bc4eemafcle  as  a  irtwla  at  119  and  Interest 
any  Intereat  data  on  six  months'  notice. 

8hiklBs  Fnnd — S%  per  annum  of  bonda  ottt- 
atandinc,  payable  Quarterly,  from  Sept.  1, 
1999,  tor  tbe  purchase  of  bonds  at  not  orar 
110  and  Intereat.  Bonds  cannot  be  drawn 
and  are  cancelled  aa  aoqulred. 

f>mnlxatlen — Incorporated  In  WasUnston 
In  ISSB.  and  bas  acQulred  tbe  property,  rlshts. 
privlleffea  and  franchises  of  tbe  Edlaon  Elec- 
tric Iltumlnatiac  Co.  ot  Spokane,  Spokane 
Street  Railways  Co.,  Spokane  Falls  Cabto 
Railway  Co.,  Spokaoa  Electrlo  Railway  Co.. 
City  Park  Transit  Co.  of  Spokane.  Falls  Cltr 
Land  A  Improvement  Co.  of  Spokane.  Tbo 
Natatorium  Co.  of  Spokane.  Ross  Park  Street 
Ry.  Co.  and  In  1913  and  1914  aoqulred  tbe 
properties  of  tbe  Idaho- Wash  Incton  Lt.  A  Pr. 
Co..  the  Bl*  BMid  Lt.  A  Pr.  Co.  and  In  lOlS 
acquired  tbe  Spokane  County  pllectrie  Co.. 
owning  distributing  systems  and  trancbloea  In 
a  number  ot  small  towns  In  Idaho  and  Wasb- 
Incton. 

Capitalisation.  Outatandinc. 

Common   115,400.0110 

Funded  debt    10.140,000 

Secured  by  a  mortsase  on  111  miles  ot  eleo- 
trle  railway  track  Including  87  miles  of  street 
railway  tratA  in  Spokane  and  34  miles  of  In- 
terurban  extensions  from  that  dty;  on  hydro- 
electric plants  at  Spokane.  Wasb..  Foat  Falls. 
Idsbo,  and  Little  Falls,  Wash.,  wttb  a  com- 
bined preaent  capacity  of  91,000  b.  P.,  and 
hydro-electric  plant  at  Lon*  Lake.  Waah..  of 
37,609  h.  p.  (ultimate  capacity  76,900  b.  p.1. 
completed  In  1916,  and  on  transmission  lines 
and  distribution  syatems  supplylns  llcbt  and 
power  to  Spokane  and  a  number  of  smaller 
towns  In  Washington  and  Idaho  witbin  a 
radius  of  99  miles  of  that  city.  Francises 
for  electric  lUcht  and  power  expire  In  1941  and 
street  railway  averace  39  years  from  1911. 

Prior  Ucns— 1236,000  Coll.  Tr.  fis  of  19St, 
which  this  mortgage  provides  to  retire. 
Tears  ended  Dec.  31: 

Grosa  Net.  Interest. 

1920   34.604.894     |2,2B9.T37  t6S4,TS7 

19IB   3,670,092      1.742,129  637,430 

1918   2,927,379      1,454,901  612,709 

1917   1,856,213      1.406.321  438.764 

1916   1.GSS.024      1.3G6,366  428.S&S 

Usted  on  the  New  Tork  Stock  Exchanse. 

Orlcinal  Blarket— 14.000.900  offered  In  April. 
1909,  by  Lee.  Hlnlnson  ft  Co.  and  UoOat  * 
White  (now  Wblte,  Weld  A  Co.).  New  Tork. 
Boston,  etc.,  at  IDS  and  interest. 

MMtot. 

New  Tortt — Dunham  A  Co.,  Hartabome  A 
Battelle,  Prod  H.  Hatch  ft  Co.,  Morton 
Lachenhrurh  A  Co.,  Lynch  &  McDermott, 
Fred  H.  Hatch  A  Co,,  Ollbert  J.  Postler. 
a.  R.  HcAlllster  ft  Co..  Earle  A.  Hlller  * 
Co..  White.  Weld  A  Co. 

fbiolinnr    rrrrlit  ft  Ilardsrove. 

Pkke  Bssgo  -N.  T.  8.  E. 
Jan.  1,  'IS,  to  Jan.  1,  tl  W» 

Bid.  Ask. 
HiBb    104  Hay  S8,  'IS  8S  Jan.    90  Jan. 

Low.      90  Apr.  12,  '19  SO  Avg.    W  AuB. 


WASHINGTON  WATER  POWER  GO.  t-Year 
7%  Notes.    Doe  Feb.  1.  1911. 
Dated  Jan.  2.  1920.    Intereat  payable  Feb. 

2  and  Aug.  2  at  Spokane  A  Eastern  Trust 

Company,  Spokane,  Wash. 

Tax  iMataH — Payment  ot  Federal  Income 

Tax  not  assumed  by  the  rompany. 

Authorlied  SS.BOO.OflO 

OataUailBc    3.000.000 

UnlssiMd    eO».00« 

ParvBSS  of  lBm-^>roeeeda  of  tbls  Issuo  wUI 

be  used  almost  entirely  to  r«ti^  •%  aotaa. 

dne  Feb.  8.  19S«.    Digi.i,,^  by  COOglC 


DcBomliMtlon — Coupon.  SI. 000  and  SB.OOO. 

Tnut«e — Central  Unton  Trujt  Company. 
New  Tork. 

OntanlzatloD— See  Ist  Bet.  S.  F.  5a. 

SMund  by  pledse  of  11.200  lat  Rel.  6»  for 
Mch  SI. 000  of  not«a. 

EandncB — See  lat  Ret,  ta. 

OriclBftl  Hftrk«t — S3, 000. 000  offered  Decern* 
ber,  1919.  at  Spokane  ft  Eastern  Trust  Com- 
pany. Union  Trust  Company  and  Ferrts  A 
Hardsrove,  Spokane,  Washincton.  at  100  and 
Interevt. 

Market  i 

M«r  Torii — Hartshoma  A  Battellv. 
BoBton — Uoors  A  Cabot. 


WATERBOV8K  (FRANK)  A  CO.  CoU.  Tr.  9% 
Notes,  Doe  meh  Jan.  1  as  follows: 
•200.000.  lOSZi  tZSO.000.  l»88i  tSM.OOO, 
lBe4.  and  SSM.OOO.  IMS. 

Dated  Jan.  1,  1920.  Interest  payable  Jan. 
1  and  July  1  at  Continental  A  Commerolal 
Trust  A  Savlncs  Bank.  Cblcaso. 

Tax  8tata»— 1%  Federal  Incoms  Tax  paid 
by  tbe  company  wlth<)ut  deduction. 

AntborM   SI. 100.000 

Oatstudlw    1.100.000 

PnrpoHs  of  Insne — To  fund  Indebtedness  in- 
curred In  the  purchase  of  Liberty  Bonds  and 
for  the  acquisition  of  other  valuable  assets. 

Denomination — Coupon.  $1,000;  reglsterabte 
as  to  principal. 

Tmstee — Continental  A  Commercial  Trust  A 
SavlnKs  Bank,  Chicaso. 

Kfdr Finable  upon  30  days'  notice  at  lOS  and 
interest. 

O  n:  anlsat  Ion — I  ncorpora  ted  In  Waahl  nston 
tn  Janaary.  1917.  at  which  time  various  sub* 
sldlaries  were  merred.  Business  of  tba  com- 
pany was  eatabilshed  In  1S9S,  The  company 
Is  ensased  In  the  general  tradlnr  and  steam- 
ship buaineaa.  particularly  wttb  tbe  Orient 
and  Alaakan  porta.  In  May.  191S.  the  com- 
pany acoulred  by  purchase  all  the  bonds  and 
stock  of  the  Vulcan  Manufacturlns  Co..  which 
owns  a  plant  situated  In  tbe  canter  of  the 
manufacturlns  and  wholesale  district  of  Seat- 
tle. Wash. 

Secured  by  pledge  of  tbe  followlns  col- 
lateral r 

tSOO.OOO  par  value  U.  S.  Oovernment  L,tb- 
ertjr  Loan  Bonds  <varloua  laaues). 

SSOO.OOO  par  value  Vulcan  Manufacturlns 
Company  First  Mortcace  6%  Bonds,  due  Jan- 
uary 1.  1926  (closed  mortsase). 

1160,000  par  value  Prank  Waterhouse  A 
Company  First  Mortsase  6%  bonds,  due  Jan- 
uary 1.  192G  (closed  mortsaEe). 

The  collateral  securing  this  note  Issue  can- 
not be  released  or  substitutions  made,  except 
on  the  followlns  condltlona: 

None  of  the  Liberty  Bonds  may  be  released 
without  the  consent  of  the  Trustee,  and  then 
only  aa  notes  are  retired  to  an  extent  that  will 
not  reduce  the  percenage  of  Liberty  Bonds  to 
leas  than  the  present  ratio  of  tS.ODO  par 
value  of  Liberty  Bonda  to  each  SH.OOO  par 
value  of  notes  outstandlns. 

The  Vulcan  Manufacturlns  Company  First 
Mortsase  Bonda  may  be  releaaed  on  payment 
to  the  Trustee  of  their  face  value,  or  pro- 
vided suRlclent  notes  have  been  retired  so  that 
the  Liberty  Loan  Bonds  rem  a  In  Ins  as  col- 
lateral have  a  market  value  equal  to  at  least 
10fi%  of  the  par  value  of  notes  outstandlns- 

The  tlBO.OOO  Frank  Waterhouse  A  Co. 
First  Mortsase  S%  Bonds  may  be  released  at 
any  time,  upon  payment  of  their  face  value  or 
upon  substitution  of  other  bonds  or  securities 
of  at  least  a  like  principal  amount,  that  In 
the  opinion  of  tbe  Trustee  have  a  value  equal 
to.  or  sreatar  than  the  value  of  the  bonds 
relassed. 


All  funds  received  by  the  Trustee  must  b« 

used  for  tbe  retlremMit  of  principal  of  notwi. 
either  by  payment  »t  msturlty.  or  by  purchase 
In  the  TOSH  inmrkst.  or  by  redemption  at  the 
call  prloe. 

In  addition  to  the  properties  securlns  this 
note  Issue  the  company  owns  water  front  ter- 
minal property  both  on  Seattle  Harbor  and 
Lake  Union,  Seattle's  tresta  water  harbor. 
Tbe  company  also  has  real  estate  inveetments, 
the  total  value  of  Its  unencumbered  real  es- 
tate be  1ns  over  lEOD.OOO. 

OrlBbMl  HailMt— Sl.SOO.OOO  offered  Febru- 
ary. IMO,  by  Continental  A  Commercial  Trust 
A  SavUm  Bank,  CbleSaro,  at  prices  ranctns 
from  90.11  to  17.01  accordlns  to  maturity. 
Uoifcot 

New  York — ^Morton  Lachonbruch  A  Co, 
Chlcavo — Continental  A  Commercial  Trust 
A  Savlnss  Bank. 


WATBKI^m  (Is.)  CSDAE  FAIXS  A  NOBTB- 
EKN  RAILWAY  CO.  let  8.  F.  5s.  XKw 
Jan.  1,  U40. 
Dated  January  1,    1910.     Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Interest  Postponed — July  1.  1919.  and  Jan, 
I,  1910,  Interest  has  been  extended  for  a 
period  of  i  yeara. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Anthorlsed   Se.OOO.OOO 

Outstnndtns  (Mar.  1.  'SI}  S.TTS.OOO 

R*rflr«l  by  8.  F   None 

Reacrved  for  Est   S25.000 


Denomtoatlon — (^jupon.  Sl.OOO.  Resisterabla 

as  to  principal. 

Trustees — First  Trust  ft  Savinss  Bank,  Cbl- 
caso, and  Louis  Solpot. 

Redeemable  at  lOB  and  Interest,  January  1. 
191E,  or  an;  Interest  datf  thereafter  upon  60 
days'  notice. 

SinUns  Fund — 3%  annually  of  bonds  eut- 
standlns.  In  cash  or  bonds  at  par,  commenclns 
not  later  than  December  SI,  1912.  for  the  pur- 
chase or  redemption  of  bonds  or  for  improve- 
menta.  etc. 

Orsanlxalion — Incorporated  In  Iowa  In  189S 
as  the  Waterloo  ft  Cedar  Falls  Rapid  Transit 
Co.  and  present  name  adopted  In  1904. 


Capitalisation.  Outatandlns. 

Common   f  1,869,000 

Preferied  (C%  cum.)   6S4.600 

Funded  rteht    6.026.000 


Secured  by  a  first  mortsase  on  136. SG  mile* 
of  main  line  track  and  18.93  miles  of  sldlnss 
and  comprlslns  the  street  railway  systems  In 
Waterloo  and  Cedar  Falls.  Iowa,  and  Interur- 
ban  line  between  these  two  cities,  extension 
from  Waterloo  to  Cedar  Rapids.  la.,  tosether 
with  other  branches,  and  also  inctudlns  a 
terminal  and  belt  line  In  Waterloo  and  oper- 
ates In  connection  with  tbe  Illlnola  Cen.  R.  R.. 
Chlcaso.  Oreat  West.  Ry..  Chicaso.  Milwaukee 
ft  St.  Paul  Ry..  Chicago  ft  Northwest.  By.  and 
Chicaso.  Rock  Island  A  Pacific  Ry.  Co,  The 
road  Is  operated  by  both  steam  and  electrical 
equipment.  Franchise  In  Waterloo  runs  Cor  SB 
yeara  from  Dec.  IS.  1917.  Interurban  lines 
are  largely  on  private  right-of-way. 


Underiles— 1310,000  2d  Mtge.  bonds. 
Teas*  ended  Dee.  31; 

Gross.  Net.  Interest. 

1920                11.071.367  S76.SS9  S2S8.6S0 

1919  ...       S7G.G29  61.426  'Z.Sll 

1918                  TG:.13»  7.74S  !l,SEt 

1917                  818.624  283,7SS  288.6ED 

IBIS                  819,478  S»S,I08  271,318 

1«1S                  7S0.38T  S87.080  «8,«BB 


■Interest  accrued  but  not  paid  not  Included. 
Orislnal  Market— SI. SOO. 000  offered  in  April. 
1910,  by  UeCoy  ft  Co..  Chicaso.  at  97  and 
Interest.    Also  offered  In  Mil,  tar  Um  same 

nnd  DevItt.D^,i|^^^„^0§^  *» 


9B  mni  lnt«<eat.  Oir«r«d  la  Fubraatr.  191B. 
br  tb«  ma*  flmu  mX  9SH  snd  Intaraat. 

Neir  TMk— Frad  H.  Hatch  A  Co..  Q.  ft. 
HcAlllater  A  Co.,  Morton  Lacbcnbruch  A 
Co.,  CamitherB.  Pell  &  Co.,  B«rdaU  Broa.. 
F.  J.  Llaman  A  Co. 

BoBtoo — Ctaaa.  A.  Day  A  Co. 
Phlladalphla — Bamea  A    Lofland,  Bauer, 
Starr  A  Co.,  Hanry  D.  Boetmlng  A  Co.,  Wil- 
liam Uarrlott  Camby,  Uorley,  Wood  A  Co.. 
Samuel  K,  Phlltirs  A  Co. 
Baltfanare    William  B.  Holiowajr  A  Co. 
Price  Bance. 
Jan.  1,  '10.  to  Jan.  1,  '«1  19M 
Bid.  Ask. 
97   '10      as  '10 
26f '80 


High 
Low. 


24f '20 


Bid. 
4  Of  Jan. 
Ut  Dec. 


Ask. 
60f  Jan. 
J6(  Dec. 


WATBBTOWN   (N.   T.)    LIGHT   *  VOWXM 
CO.  lit  5a.    Due  Jan.  1.  19S». 
Dated  January  1,    1909.     Interest  payable 

Jan,  and  July  1,  at  Truatee'a  oOlce. 
Tax  Blatns — S%  Federal  Income  Tax  paid 

by  company  witbout  deduction.    Tax  exempt 

In  New  Tork  State. 

AnthDrixed   CloMd  mortsase- 

OntHtandlny  «1.696,B00 

Retired  by  S.  T   5S.000 

Denorolnatlon — Coupon,    (GOO    and  tl.OOt, 

RexiBterable  aa  to  principal. 

Trustee — Empire  Truat  Co.,  New  Tork. 
BedeemaUe  at  lOS  and  tntereat  for  sioklns 

fund  only. 

Slnklnx  Fund — Annually  one-balf  of  1%  of 
outetandlns  iionda,  from  Jan.  1,  1919.  to  1914. 
Inclusive,  and  1%  annually  thereafter,  to  be 
applied  to  tbe  purcbase  of  redemption  of 
these  botids  at  not  over  lOG  and  Interest. 

Contnd — Incorporated  In  New  York  In  1908 
as  a  consolidation  of  tbe  xas  and  electric 
HiCht  and  power  ppoperties  In  Watertown  and 
the  H.  Reralnirton  A  Son's  Pulp  A  Paper  Co, 
Absorbed  In  1914  by  the  Northern  New  Tork 
ntllltlee.  Inc. 

Bceured  by  a  first  mortsase  on  plants  sup- 
plying (as  and  electric  llsht  and  power  In 
Watertown,  N.  T.,  on  pulp  and  paper  mill 
and  hydro-electric  plant  of  3. BOO  h.  p.  at  Black 
River,  toaether  with  6  miles  of  transmission 
line  to  Watertown,  7  miles  of  transmission 
line  extendlnK  to  Dexter  and  2fi  miles  to 
Natural  Bridxe.  Transmission  lines  are  on 
private  rights  of- way.  Franchlaes  In  Water- 
town  are  perpetual, 

Cnderiies— Northern  New  Tork  Utilities  1st 
A  Ref.  Gs  of  1963,  which  provides  for  the  re* 
tirement  of  this  Issue. 
Teww  ended  Dec.  SI  {Northern  N.  T.  U,): 

Oroaa.  Net.  Interest. 

1919   11,066,910       1489.259       1193. B30 

1918   989,86?         4G6,94E  1TS.1E4 

1917   718.659         303,177  148,830 

1916   GG7,220         321.034  137.308 

Orlclnal  Market— SI. 167,000  offered  In  July, 
1909.  by  Potter.  Choate  ft  Prentice  and  Spen- 
cer Traak  ft  Co..  New  Tork.  at  99  and  Inter- 
est. 

Market, 

New  Tork — Hartshorne  A  Battelle.  Fred 
H.  Hatch  A  r.o.,  Gilbert  .1.  Postley  A  Co., 
G.  R.  McAllister  A  Co..  Bertlell  Bros. 

Price  ttanxe, 
Jan,  1,  '16,  to  Jan.  1,  '81  1920 

Bid.       Ank.  Bid.  Ask. 

High  100  'IS    101  H  '17  89  Jan.     93  Jan. 

Low.    77 '20     80     '20  77  Oct.     80  Oct. 


Aaliwrixcd   teoo.ao* 

OntatMidliv   "COO. 000 

•Includes  1191,000  owned  by  Amerlean  0*A 

Co. 

DenemlnaHaa — Coupon,  SI. 000. 

TTMtee    Olrard  Trust  Co..  FhlladeliAla. 

Guaranteed  principal  and  Interest  by  Amer> 
loan  Gaa  Co. 

Orxanlsatloa  and  Central — Incorporated  In 
Wlseonaln  In  May,  1903,  as  a  consolidation. 

Contmlted  by  the  American  Gaa  Co.  throuxh 
owoerlblp  of  entire  capital  xtock. 

CapKaltxattoa.  Ogtatsndlng. 

Common   SI09.000 

Funded  debt    600,000 

Secured  by  a  flrst  mortxase  on  electric  plant 
and  «aa  plant  aupplyinx  Waukeaba.  Wis. 
Population  aerved.  9.000.  Operates  under  an 
Indeterminate  franchise  xranted  by  Public 
Service  Commission  of  Wisconsin. 

Harfcct. 

Philadelphia — Bloren  ft  Co..  Newbercer. 
Henderson  ft  Loeb. 

New  Tork— B.  ft  C.  Randolph.  F.  R.  Hatch 
A  Co..  Clark,  Chllda  A  Co. 

Frlee  Eun. 
Jaik  1,  'IS.  to  Jan.  1.  H  WM 

Bid.  Aak. 
High    98  *1«     05  '16  Not 
Low.    93  '16      7»  'IS  available 


WAUKESHA  (WIs.y  GAS  A  ELECTRIC  CO. 
let  8s.    Due  Jan.  1,  19». 

Dated  Jan.  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  flirard  Trust  Co.,  Philadelphia. 

Tu  Stains — 8%  Federal  Income  Tax  paid 
hv  Hunpany  without  deduction. 
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WATAGAMACK  PVLP  A  PAPER  CO.  1st  B. 
F.  Ss.    Due  Feb.  1,  1991. 
Dated  Feb.  1,  1911.    InUrest  payable  Feb. 

1  and  Auc,  1,  at  Trustee's  oAloe. 

Tax  Slatos — Payment   of   Federal  Income 

Tax  not  assumed  by  oorapany. 

Antbsrised   SS.OOO.eoo 

Oatstaadtav  <J*n.  1.  'Sl>   3.302.600 

Retired  by  B.  F.   197,400 

RcBCrred  fsr  Conmrate  Fiitpeses  l.iOO.OOO 
DenomfaattoB — Coupon.  1100,  S600  and  $1.- 

000.    Rerlsterable  as  to  principal, 
l^astco— Quebec  Bavlnn  A  Trust  Co.,  Von* 

treal. 

Redeemable  aa  a  whoje  at  lOS  and  interest 
on  and  after  Feb.  1.  1916,  or  In  part  Cor 
■iBklnff  fund  after  Feb.  1,  1917. 

BiaUnc  Faad— Anatlally.  beslanhw  Feb.  1. 

1917.  i%  o(  ontstandlnx  bonds  plus  Interest  <« 
bonds  redeemed.  Fund  la  to  be  applied  to 
tbe  purchase  or  redemption  of  these  bonds  at 
not  exceedlns  106  and  Interest. 

OrsaalxaUoB — Incorporated  In  Canada  hi 
1910. 

Capitalisation.  Outstandlnc. 

Common   36,000,000 

Funded   debt    3.303,600 

Secured  by  a  flrst  mortxare  on  1,110  square 
miles  of  pine  and  spruce  timber  land  held  un- 
der Government  lloenae  and  estimated  to  con- 
tain 497.000.000  feet  of  white  pine,  706.000,- 
000  feet  of  spruce  and  about  6,000.000  cords  of 
pulp  wood  located  In  the  St.  Maurice  River 
Valley :  also  on  pulp  and  paper  mills  and 
other  real  estate  on  Baptist  Island,  which  Is 
owned  In  fee. 

Yean  ended  Nor.  SO: 

Net. 

1920   12,152,707 

1919   1.103.687 

1918   1.067.743 

1917   968,349 

Market. 

New  Tork — A.  F.  Inxold  ft  Co..  Lynch  A 
Mf-nermott.  Sutro  Bros.  A  Co. 

Montreal — National  Bond  Co..  Inc.. 
four.  White  A  Co. 

Price  Baoxe. 
Imm.  I,  '!«.  to  Jan.  1,  '81  1980 

Bid.       Aak.  Bid.  Ask. 

Hlffh    84  '19     M  '19  SSjaar.     U  Itor. 

Low.    73  -30     7B  'js. .  __  .  ISJfwrinTtC^b. 


Dep'n.,  etc.  Bond  Int. 
(457.600  SllO.OOU 


332.100 
304.72S 
241.SS4 


210.000 
208.930 
210.000 


Bal- 


Digitized 


I 


WAYNE  COAI.  CO.  lat  8.  F.  9m.    Due  March 
1,  1»37. 

Dated    March    1 ,    1917.      Interest  payable 

Uarcb  1  and  Sept.  1  at  offlce  of  Trustee. 
Tax  Statna — 2%  Federal  Incoma  Tax  paid 

b7  campanjr  without  deduction.    Tax  refunded 

in  Pennsylvania. 

Authorlaed   }7, 000.000 

Oatatandlnc    3,139.000 

In  Treaaiirjr    38S.000 

Retired  by  S.  F.   EBl.OOO 

Keaerted  for  Est   2.582,000 

I>enonilnatlona — Coupon,    (100  tand  tl.OOO. 

RecisUrable  as  to  principal. 

TrMteS'  The  Colonial  Truat  Co..  PIttaburvh, 

Pa, 

Redeemable  at  lOE  and  Interest  on  any  In- 
terest date  on  30  days"  notice. 

SlnkJnc  Fnnd— BeElnnlng  Harcb  1.  1917. 
25  cents  per  ton  of  run^of-mtne  coal  mined. 
S.OOO  pounds  to  the  ton.  for  the  purchase  or 
lederoptlon  of  these  bonds  at  not  over  106  and 
Ititerest. 

Orcanli alien — Incorporated  In  Delaware  In 

January,  1917. 

Capitalisation.  Outstandlnx. 

Common   I7.S04.105 

Funded  debt   3.439.000 

Heenred  by  a  first  mortKagre  on  all  property 
now  owned  or  hereafter  acQulred.  As  of 
March.  1917.  the  company  had  30.000  acres 
under  option  of  which  9.000  acrra  were  to  be 
actiulred  In  fee  simple.  Property  Is  located  In 
Harrison.  Jefferson  and  other  counties  In 
Ohio.  The  property  Is  underlaid  with  the 
FIttsburKh  No.  8  coal  seam,  the  Preeport  Vein 
and  other  coal.  The  company  Is  ensascd  In 
mlnins  coal  by  the  open  cut  or  strlpplns 
method. 

Oridnal  Harket— Oflered  March.  1917.  by 
the  Duauesne  Bond  Corporation,  Plttaburxh. 
New  York  and  BulTalo.  at  97H  and  Interest 
with  a  60%  stock  bonus. 

Market. 

New  York^ — Dunham  &  Co..  Hartshornc  A 
Battelle,  Fred  H.  Hatch  &  Co..  Morton 
Lachenbrurh  A  Co..  Carruthers,  Pell  &  Co.. 
Tohey  A  Kirk,  Watson,  Armstrong  &  Co. 

Phlladelphin— Arthur  J.  Bender.  BlrUlle  A 
Henry.  Henry  D.  Boennlng  &  Co.,  BIklna. 
Morris  A  Co.,  Huntoon  A  Co..  MrCown  A 
Co..  Samuel  McCreery  A  Co..  Smauel  K. 
Phillips  A  Co. 

FUMhuhIi— Stout  A  Co.,  Bdward  A. 
Owens  ft  Co. 

ri  liiii  K>im. 
JOB.  1,  *1S,  to  J«n,  1,  tl  UM 

BUI.       Ask.  Bid.  Ask. 

HiBh    8t'18     87  '18  ?6U  Jan.     80  Jan. 

Low.    SZ  '20     6B  '20  63     Juno  6S  June 


Capltallxallon.  Outstandlnr. 

Common   (100,000 

Funded  debt    660.000 

Secnred  by  a  first  mortcaxe  on  41.20  miles 
of  road  from  Weatherford,  via  Mlnsral  Wells, 
to  Oraford,  Texas. 

Llstrd  on  the  New  York  Stock  Bxchance. 
Market. 

New  York — aimon  Borg  A  Co.,  P.  J.  L.1a- 
man  A  Co.,  Wolff  &  Stanley.  Carruthers,  Pell 
A  Co. 

Price  Ranxe. 
Jan.  I,  '10,  to  Jon.  1,  *2I  ISM 

Bid.       Ask.  Bid.  Ask. 


High    too '16 

Lkiw.    so  '20      60  '3D 


6fi  Dec. 
50  Hay 


75  Dec. 
60  May 


WEBB  cm  NORTHERN  EI.BCrBIC  RAII.^ 
ROAD  1st  SB.    Doe  ftot.  1.  IMS. 

Dated  Sept.  1.  1906.  Interest  payable 
March  and  Fept.  1,  at  Sate  Deposit  A  Truxt 
Co.,  of  Plttaburffh,  PItUburxh.  Pa. 

Tax  Statnx— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed   SSO0,0dO 

,  Ontiitandbut   •  200,000 

DeaamlaatioB — Coupon,  SI. 000. 

TrmtM— Sate  Deposit  A  Trust  Co.,  of  Pltta- 
bursh. 

Contrei — Incorporated  In  Mlaaourl  In  1906, 
Absorbed  by  The  Southwtat  Hissoarl  R,  B. 

Co, 

He  eared  by  a  first  mortxa«e  on  lo  miles  of 
electric  railway  between  Webb  City,  Mo,,  and 
Orontwo  Purcell  and  Alba,  Mo. 

Hodeffliea — Southwest  Missouri  It.  R.  Oen. 
A  Rpf.  6x  of  l»3t,  which  provides  for  the  r«- 
t:renient  of  this  Issue. 

EamlBca — See  Southwest  Missouri  R.  R. 
Oen.  A  Ref.  Ss. 


WEATHKRFORD,     HINERAT.     WEtM  * 
NORTHWEHTERN  RAILWAY  CO.  (THE) 
1st  Bs.    Due  Aus.  1.  IVSt. 
Dated  November  1,  1902.    interest  parable 

Feb.  and  Aux.  1,  at  Bankers'  Trust  Co.,  New 

York. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorized   tl. 364. 000 

Ootfttandlnx   ■  • .  ■  -  660,000 

Held  In  Treaaary   120,000 

Reserved  for  Ext   574.000 

Dmominatlon — Coupon.  tl.OOO.  ReRlaterable 

as  to  principal   only,    or  fully  rexlaterable. 

ReKlstered,  Jl.OOO.  C.  «  B.  Interchatuteable. 
Trustee — New  York  Trust  Co.,  New  York. 
Guaranteed   principal    and    Interest  by  en- 

dorsement  ol  the  Texas  A  Pnclflc  Ry.  Co. 
Orcanlxatlon  and  Control — Incorporated  In 

Texas  In  18S9. 

Controlled  by  the  Texas  A  Pacific  Ry.  Co. 

through  ownership  of  over  (94,680  of  the 

capital  stock, 

1419 


WEB8TER  COAL  A  COKE  CO.  1st  Cans.  Ss, 
Due  March  I,  1942. 

Dated  March  1.  1002.  Interest  payable 
March  1  and  Stpt.  1,  at  Trustee's  olltce. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   13.000,000 

OutHtandlnc    2.559,000 

Retired  by  8.  F   441.000 

Denomination — Coupon,  tl.OOO. 

Trustee — Guaranty  Truat  Co..  New  York. 

^Inklnx  Fund— Bexan  March  1.  1907,  2H 
cents  per  ton  of  coal  mined  for  the  purchase 
of  these  bonds  at  not  exceedlnx  110  and  In- 
terest. If  not  so  purchasable,  to  be  drawp 
by  lot  In  amounts  of  lEO.OOO. 

Assomed  by  the  Clearfield  Bituminous  Coal 
Corp, 

Control — The  property  of  this  company  was 
acQulred  In  1911  by  the  Clearfield  Bituminous 
Coal  Corp.  which  ts  controlled  through  entire 
stock  ownership  by  the  New  York  Central  R. 
R.  Co.  The  developed  properties  of  the  com- 
pany are  leased  to  the  Pennsylvania  Coal  k 
Coke  Corp,  for  all  the  coal  tn  the  properU 
at  a  minimum  annual  rental  of  $236,000  as 
modified  April.  1913. 

Secured  by  a  mortgnRe  on  EO.OOO  acres  of 
bituminous  coal  lands  In  Cambria.  Blair  and 
Irillana  Counties.  Pa.,  toxtther  with  mines, 
equipment,  etc. 

Market. 

New  York — Hartahorne  A  Bnttetle,  Prod 
H.  Hatch  A  Co.,  Morton  I.,aohenhruch  A  Co., 
O.  R-  McAllister  A  Co..  Carruthers,  Pell  ft 
Co..  Pynchon  A  Co.,  Montgomery  A  Co., 
'Watnon,  Armstrong  A  Co. 

Plilladelphla — Barclay,  Moore  A  Co.,  Bid- 
die  A  Henry,  Henry  P.  Boennlng  A  Co., 
Elklns,  Morris  A  Co..  Huntoon  A  Co.._  Mc- 
Cown  A  Co.,  Parsly  Bros.  A  | 
Phillips  A  Co.         Digitized  by  ' 


:oon  oc  uo..  Mc- 


Scrutton— J.  H.  Brooks  A  Co..  ChM.  B.  WraiLSTON  IBON  FDBNACE  COMPAZfT  5- 

RobertBon.  W.  F.  Stetter  A  Co.  Ymt  7%  M«tM.    Dm  March  1,  ItM. 

PHm  Xmw«.  Datea   Uarcb   l,    ill*,     tntcirst  parsbla 

Jaiu  1.  '10.  to  Jan.  1,  'SI             19»  **  TnMtWa  oOoa.  Clndn- 

High    i^-fi     B*"^<          b! Jan.     « j'an.  Incom.  Tax  paid 

Low.    7E  -11      784  '10          8!  Oct.     8S  Dec.  by  cwnpany  without  deduction. 

  AnthoilzMl   1400.000 

  OaUtandbiv  (Jan.  l,  'II)   329.600 

mai^McLAIN  CO.  1st  B.  F.  8b.    Dna  ScrI.  KrUrrd       H.  F.   70.500 

1.  19»S.  ItenomlaaltoM— Coupon.    S600   and  |1,00». 

Dated    Sept.    1.    1930.     mtoraat    payabU  riwlaierable  aa  to  prlacfpal. 

Sept.  1  and  March  I.  at  Central  Trust  Co.  Tnwlea — Central    Truat    Company,  Clncln- 

of  Ilinols.  rhionito.  nutl  ohlo. 

Tax  Statiw— 2%  Federal  Income  Tax  paid  R«dMinBlil«  na  ■>  whoiA  nr  in  n«rt  nn  anw 

b  yth«  company  without  dsdactlon.  l„t^  dSi'u^^;,  VAy^  ^Ss ISlr'M.tS 

Antborlaed   ISSS-J""  1.  182l>.  at  10*  »Dd  Interest. 

Ontxtandlnv                                 300.000  siaUnr  Fani— Fifty  oanta  per  ton  of  plv 

Parposo   «f  IiMMe — To   complete    a    new  Iron  and  ten  cents  per  barrel  of  cement  manu- 

plnnt.  tacturod.  to  provide  for  interest  and  for  pur- 

Denominationn— Coupon.  tl.OOO,  1500  and  chase  or  redemption  of  these  notes. 

1100;  reglHterahle  nii  to  principal.  Onaraateed  principal  and  Interest  by  en- 

Trast*e— Central  Trust  Co.  of  IlllnoU.  Chi-  dorsement    by    Morris    L.    and    Samuel  B. 

'"f  j        •.•                 ,  .  .      .  Stephenson  of  Jackson.  Ohio,  whose  net  worth 

Redeemable  At  ]10  and  interest  on  March  i,  estimated  at  11  040  OOD 

1,  1921.  or  on  any  suhnequent  Interest  date,  t\  i  mj— am* 

the  preml-.m  to  he  reduced  1%  of  par  from  sZ-lJ^  nt?^ 

no  for  each  6  months  Intervening  between  ^fSSJV  iJ^.fS^^' 

March  1.  1921.  and  the  date  of  redemption.  Furnace  property  at  Wellston,  Ohio,  tncludea 

. .              ^    r.    .     .        .        ,  modem  pic  iron  furnaces  with  capacity 

SlnklnK    Fnnd-Be?lnnlns    Jan     1.    1821.  120.000  tons  per  year.     Cement  property 

■"^"'"V  iKffi*""*/"  t  ""J^"^  «  ''T.,r"iS*»n'  ^^r"  a'  Supertor.  Ohio,  comprise  7.600  acres  with 

ir'^nl'nC'^^Hr  H„rinJ^^nh  J.^'^.hi  fl^r  .t;  moderii  cement  plant  of  capacity  of  2.000  bar- 

standing  bonnn  durinR  eacn  or  the  nrai  two  Amv 

years.  1E%  diirlnft  the  third,  nnri  20% 

the  fourth  year,  to  he  applied  to  the  pur-  _  Capltallaatlon.  OutstMdlw. 

chase  or  redempllon  of  these  bonds  at  not      Common   ,  I300.00O 

cxceedlnf.'  the  current  call  price.  1^^  J^.                    • 1.4.000 

Cinaranteed  principal  and  Interest  by  en-  M  Prtf   100.000 

dorsement   by    iBldor  and    Benjamin   Well.  Funded  debt    32>,&00 

prlnclput  stockholders  In  the  company.  Becnrity — A  direct  obllcatlon  at  tbs  com- 

Or,anUatlon-Incorporated    In    Delaware  r^i,''^"'^J*' "^I^'^.k'^?^!^ 

Sept.    3.    1920  as  a  consolidation   of  Well  covenants  that  so  low  as  any  of  these  notes 

Brothers,  established  In  1892.  and  The  G.  H.  outstandln*  no  mortsace  can  be  made  upon 

Mcl.Bln  Company,  formerly  of  Canton,  O.,  "f  lU  property  or  asseU  and  that  It  will 

founded  In  ISSl.    The  company  are  manu-  not  incur  any  Indebtedness  havlnc  a  longer 

facturera  and  distributors  of  plumblns  and  maturity  than  nine  months.    Company  asroea 

h<sttinK  supplies.  to  maintain  at  alt  times  net  current  asaeta 

Capitalisation  Outatandlng  equal  to  at  leaat  100%  of  these  notes  out- 
Common  <no  par)  8,600  sha  stsndlns. 

Funded  debt                                         1300.000  Orlslnal  Harks* — Offered  March.    1919.  by 

^^ecared  by  a  first  mortgage  upon  all  fixed  Field,    Richards   A  Company.    ClnalBBatl.  at 

property  now  owned  or  hereafter  acquired.  99U  and  interest. 

additionally  secured  by  pledge  of  Joint  In-  Frieo  Rangs 

surance  policies  for  (400.000  upon  the  lives  Jan.  1,  'IS,  to  Jan.  1,  *X1  IMO 

of  Isldor  and   fienjaniln  Well.     The  com-  Ask.  Aak. 

pnny  covcnnntn  to  maintain  at  all  times  net  High                 101     '19  Nov. 

quick  anitelfi  ei.uni  to  at  least  175%    of  all  trf>w.                     tSV,  '20   

ouIsiFO.tlliis:  honilH  of  thin  Isxue.     No  notes    . 

or  othi'r  t- .  I-U  ive  of  Indehtednonx  running  r<  n    <■•_  n__ 

for  a  loiiKi'i-  I'l-  loc  than  one  yeitr  may  be  WBL.  BAtll  VOMPAfiV  Coll.  Tr.  as.  inp 

iMsiii'd  I'y  tile  (i.i:iiiiiny  without  the  consent  June  I,  IBM, 

of  i:i.-<toii       (  r,  Dated  June  1.  19D0.    Interest  payable  June 

The  property   covered  by  thle  mortgage  and  Dec.  1.  at  Trustee's  office. 

Includes  general  olTlnea  and  showrooms  nt  Tax  Statos — Payment   ol   Fadaral  Incem* 

soulhwect   corner  of  l,.ake  and   Denptainea  Tax  not  assumed  by  eompany.    Tax  free  In 

Streets.  Chicago;  a  one-story  and  high  base-  New  Jersey. 

meni    building    from    7S0    to    716    Fulton  Aothoriced   17,000.000 

Street,  Chicago:  a  32-year  leaaehotd  on  a  Outatandinr  (Mar.  1.  'il>....  1.S68.300 

Bimllnr  hullding  from  726  to  730  West  Ful-  Held  in  S.  F.   6.31A.700 

ton  Street.  ChlcaKo;  nnd  on  20  3-4  acres  of  In  Tmwair    16,000 

land  nt  Michigan  rity.  Indiana,  on  which  a  DMwmlnatian — Coupon.  tlOO.  1600  and  tl.- 

modern  brick  and   concrete  manufacturing  oOO.    Reglsterable  aa  to  principal, 

plant  Is  Uelng  constructed.  Treat ee— Provident  Life  *  Trust  Co.,  Phlla- 

Years  ended  Der.  31:  delphla. 

.  Net.  SInkitnt     Fbnd— tlOE.SOO     annually  from 

1»20   March  1.  1901.  for  tb«  purchaas  of  bonda  not 

"I;                                        U1  to  exceed  par  and  interest. 

J:  5                               1-1  lis  OfSsnlsaUon — Incorporated  In  New  JertMy  la 

Jgjfi '80  TSS  "cqulre  the  capital  stocks  of  the  Wels- 

128  136  bach  Iilsht  Co.  and  the  Welsbach  Commercial 

•fi  mnnths'  Vnded  ' June  30.'  Co.    The  United  Gas  Improvement  Co.  U  In- 

Orlgliial    Martlet— (300,000    offered    Oct..  tprested  In  this  company. 

19311.  iiy  Elston  A  Co..  Chicago,  at  100  and  Capitalisation.  Outstanding. 

Interest.  Common   I>.  BOO, 000 

Market  Preferred  (7%  cum.)   ,  l.tSS.OOO 

Chlcago-Elston  &  Co.                               ujo'^'"'*'*^  Di&nfewVijOOgle'"*'"* 


Beenred  by  r  Ilrit  mortewe  on  »U  property.  Urted  on  the  BoMra  Stock  Bzcbaag*. 

rigbta,  leagea,  etc.,  directly  owned  by  the  com-  „    .        _      o»,_^!^  Ohi^Ib  & 

P*ny  and  further  secured  by  depo.lt  of  stock  „  Boston— U    Sherman    Adam-.    CurtU  * 

ot  the  WelBbach  Lleht  Co.  and  the  WeUibach  »&nger.              p_.  u---* 

Commercial  Co.     The  company's  plants  are  i   '08  to  Jan.  1.  ^Bl  W» 

located  at  Gloucester  City.  N.  J.  '•'^       ^t'oT      Asi  Bid.  Aalc. 

Tcan  «Bdcd  Deo.  31:  uigh  lOOW '09    101V4 '09      65  Mar.    70  Mar. 

Gross.            Net.        Interest.  Tf,„     53     '20      71 4 '17       BB  Feb, ,  

ISIt                   t9B>.B74         191.090  t4G4.eiO   

1*18                  818. T94          77.008        462,622  WEST  END  8TRKKT  BAIZ.WAX  CO.  Deb. 

191T                1.186.363          83.204        «B0,1I0  4{4a.    Ddo  Jan.  I,  1»«3, 

listed  on  the  Philadelphia  Stock  Exohanse.  Dated  January  1,  1908.    Interest  payablo 

Market.  Jan.   and  July  1.  at  American  Trust  Co., 

New  York — Dunbam  A  Co.,  Hartshorn*  ft  Boston.  .  ™  ^  _..  ■,  . 

Battelle,    Carruthers,    Pell    ft    Co.,    Mont-  Tmx  Stattis— Payment  of  Federal  Incon* 

Komery  A  Co..  Morton,  Lacbenbruch  A  Co.  Tax  not  assumed  by  cqm|»ny. 

PUladel^ila— Thomas  A.   Blddle  ft  Co.,  Anthwlscd,  and  OatrtandSiur . .  "»TOMM 

Barnes  A  Lolland.  Henry  D.  Boannlns  A  Co..  DoMtmliMtioK— Coopon,  $1,000.  BeBlatereO. 

Elklns.  HorriB  A  Co.,  Graham.  Parsons  A  $1,000.  ,     ,  . 

Co..  Reed  A.  Morgan  A  Co.,  McCown  A  Co.,  OoaMtacd  as  to  tnterost  Jinter  Urms  of 

Samuel  K.  Pbllllps  A  Co.  lease  by  the  Boston  Blsyated  Br-  Oo. 

Alee  Bancs.  Oqwalsatloa,  Froperty,  ete^— See  «Hs  of 

ima.  1,  tiS,  to  Jan.  1.  '81             ISSO  1990.  ,  „  

I. hi          Ank.           Bid.           Ask.  Swsurity— A  direct  obligation  o(  the  oom- 

HlBh    99     '16    100     '19    gS^Jan.    99  Jan.  pany  but  not  secured  by  a  mortgage. 

Ix>w.    8314,'08     6414  '08    8Ii4  Oct.    9B  Dec.  Lc«b1  (or  savings  banks  In  Mass. 

.  '   flUUKCt. 

WKST  CHESTER  (Fa.)  STREET  RAILWAY  Boston— Curtis  A  Sanger.  E.  H.  Hamlin  A 

CO.  (THE)  1st  Bs.    Due  Aug.  1,  W32.  Co.  „ 

Dated  Aug.  1.  1902.    Interest  payable  Feb.  _       .  ,„    *  5S^*- 

and  Aug.  1.  at  Trustee's  office.  1«  »;       J*"-^ "  "«»  1 

Ta«  8tatUB~.2%   Federal  Income  Ta;i  paid  lojjl  ■tt    loltt  'lS  »a  Jon 

by  company  without  deduction.  .J|  ||„ 

AalhorUed  aad  Outstanding. ..  .11.000.000  "  "  «3%  Feb. 

a.'?n?KS""''™'  WEST  END  STBEET  BAILWAV  CO.  Dob, 
TFMtoe— West  End  Trust  Co.,  Philadelphia.  ,  .  t 
Ofgaaisatlon— incorporated  In  Pennsylvania  ^^^j'^^^J- ^l^^^iJj^^ST^l^Ar'  ^^- 
tn    1890.     Owns  the  Cheoter  Valley  Eleotrlc  ""^.i^'il^i'                      J'^I'h  nSSSSl 
Light.  Heat  *  Power  Co.  and  the  Coate«rille  Tal?^ot^S^ed  bT  comiLny 
EWtrlc  Llitht.  Heat  ft  Power  Co.  ^U»n^  ^SS'chrt.t^dSS^r^.Sl.BOMOiJ 
Capitalisation.                           Outstanding.  Deaomlnotluk— CouponT  fl.OOO.  Ragtstersd. 

Common   tl. 000. 000  11.000,  16,000  and  110,000. 

Funded  debt                                     1,000.000  Goaraateed  as  to  Interest  under  terms  of 

Brcorcd  by  a  first  mortgage  on  30  miles  of  the  lease  by  the  Boston  Elevated  By. 

electric  rallwHy  tntrh  extending  from  Ken-  State  Control — See  Boston  Elevated  By. 

nett  Square  through  Lenape  and  West  Chefit-  Co.  Issuea 

er    to     Downin^town.     GnllaghervUIe    and  Organization — The  company  was  organised 

CoateRvllle    and    Inrludlng    ntreet    railway  In  1887,  and  acquired  through  purchase  and 

system    In    West    Hhester   and   Coatesvllle.  consolidation  the  Metropolitan.  Boston  Con- 

Kranchlses  are  perpetual  and  a  large  part  aolidated,    Cambridge    and    South  Boston 

of  line  ia  on  private  right-of-way.  Street  Ry.  companies,  and  in  1888  acquired 

Tears  ended  Dee.  SI:                -  the  Suburban  St.  Ry.  Co.    In  1897  the  com- 

GrCtss.            Net.       Interest.  pony  was  leased  to  the  Boston  Blevuted  Bt. 

1930                 1252.140        S66.T36        )50.24O  Ry.  Co.  until  June  10,  1922,  at  a  rental  equal 

1919...              22S,1S3          98.609          60,240  to  Interest  and  rentala     8%  on  Preferred 

1918                  185,464          63,SS3          63,448  and  7%  on  Commoc  Stock.    In  July.  1811, 

1917                   191,6S0          68,118          64.0SS  the    MassaehusetU    Legislature  authorised 

Orlgnal  Harkel — First  offered  by  Oeo.  C.  the  consolidation  of  these  two  companies 

Atlee  ft  Co..  Pblladelpbla.  upon  the  expiration  of  the  lease. 

Harint.  Company  owns  about  430  mllea  of  track 

Nmv  Vork— -Fred  H.  Hatch  A  Go.  and  leases  43  miles  additional.  In  Boston  and 

Philadelphia — Huntoon    ft    Co.,    Lloyd   A  vicinity,  Including  subway*. 

Palmer,   Samuel  K.    Phillips  ft  Co.  Capitalisation.  Outstanding. 

i>_..^  Ra««  Common   114.039  SBA 

'  Sd.        Ask.'              Bid.         Ask.  ■•■ ■•,   1M79.O90. 

High     97  '08     98  '09           78  Mar,    84  Jan.  Secoflty — A  direct  obligation  of  the  com> 

Lov.      60  '20      70  '18           68  Nov.    70  Nov.  P*ny.  out  not  secured  by  mortgage. 

LegJii  for  savings  banks  In  Mass. 

WB8T  END  STBESn'  BAILWAY  Ca  IM>.  ,  Orfrinal  Market— $700,000  4H8  of  1913  of- 

4s.    Dae  Aug.  1.  193S.  fered  by  E.  H.  Rollins  A  Sons,  Parkinson  A 

Dated  Aug.  1.  1802.    Interest  payable  Feb.  Burr  and  Blake  Brothers  A  Co.,  all  of  Boa- 

and  Aug.  1.  at  American  Trust  Co.,  Boston.  ton.  at  102.76  and  Interest,  Feb.,  1S08;  $860.- 

Tax  Statu*— Payment  of  Federal  Income  000  414s  of  1830  offered  In  July.  1910,  at  101 

Tax  not  assumed  by  company.  «na  Interest  by  B.  L.  Day  A  Co.  anU  BsU- 

Antlioriaed  and  Oatatudlng... $6,709,000  brook  A  Co..  Boston,  and  $740,000  of  the- 

Denmnlnation— Coupon,  $1,000.     ReglBter-  same  Issue  offerod  In  April,  1913,  at  104.4$. 

able  as  to  principal  and  interast.  Registered.  Mid  Interest,  by  Perry,  Ooffln  A  Burr  and. 

11.000.  16,000,  $10,000  and  $35,000.  B.  H.  Rollins  ft  Bona.  Boston. 

OrgnoUaUoa.  Property,  eto.— See  4Hs  of  „  _       „     .  *^!*^- 

1930  Boston — Curtis  ft  Sanger. 

Seeuta^— A  direct  obligation  of  the  com-  Price  Kange. 

vany  but  not  secured  by  a  mortgage.  -Jan.  I,  '11,  to  Jan.  1,  'Si  1820 

Qnacwitoed  as  to  Interest  under  twins  of  I  ltd.        Ask.          Bid.  Asfc 

leueby^^e  Boston  BImted  X^.  Co.  High  lOSU  '11  10«    '11  80  (nn^Mff^n. 

Legia  for  savings  banks  in  liass.  Low.    6n2  '20    82 V4  f  J8z  «a5AyS£) QmCT?: 
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WR8T  BND  STRIGBT  BAILWAT  Dib.  6a. 
Ehw  Nmr.  U  19St. 

Dated  Nov.  1.  Interest  payabls  Mar 

SAd  Nov.  t.  at  Ani«rlcaii  Trust  Co.,  Boston. 

TWc  Status — Payment  of  Pederal  Ineome 
Tax  not  assuniMl  by  company. 

AaUMrtBed  and  fMsteii&Mr. . .  .|«M.oeo 

DcnoadnaUen — Coupon.  Wljftt.  RoKlatered 

Otuvniiteed  as  to  Interest  by  the  Boston 
Blevated  Ry.  Co.  under  terms  of  teaso. 

Orcanlutlen,  Property,  etc. — Bee  4  Ha, 
1»30. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  monsave. 

Orisliial  Mariut— EMabrook  A  Co.,  B.  L. 
Day  ft  Co.  offered  1100.000  at  105)4  Feb.. 
1S13. 

Lecal  for  savlngrs  banks  In  Haw. 
.Market. 

Boston— Curtis  A  Sanger,  Moors  A  Cabot. 
Merrill,  Oldham  *  Co..  Wise.  Hobbs  A  Ar- 
nold. 

Price  Baivo. 


Jan.  1.  'IS,  to  Jan.  I, 

nid.  Ask. 
High  inoVi  '15    lOZTk  '16 
how.    60     '20      70  '20 


ISW 
Bid.  Ask. 
76  May    80  Hay 
60  Feb.    70  Feb. 


WEST  END  8TKEET  RAILWAY  CO.  Deb.  Ba. 
Doe  Marcb  1,  1M4. 
Dated    March    1.    1114.     Intereat  payable 
Marvb  1  and  Sept.  1.  at  American  Trust  Co- 
Boston. 

Tas  Status — PayiUPnt    of    Federal  Income 

Tax  not  assumed  by  company. 

Authorised  and  Outstandln*  12.600.000 

Denemlnaltoa — Coupon  and  realstered.  Ji.- 

OOD. 

Onaranteed  as  to  Interest  under  terms  of 
lease  by  the  Boston  Blevatcd  Ry.  Co. 

Ortanlsatioa.  Property,  etc.— See  1930. 

Security — A  direct  oblleatlon  of  the  company 
but  not  secured  by  a  mortcase. 

Lrcal  for  savlnss  banks  In  Mass. 

Original  Market— Offerrd  In  1114  by  R.  L. 
Day  *  Co,.  N.  W,  Harris  A  Co..  Inc.:  BsU- 
brook  *  Co..  aiodset  A  Co.  and  HerrlU,  Old- 
bam  A  Co..  all  of  Boston,  at  lOS  and  Interest. 
Market. 

New  Yorii — John  Nlckerson,  Jr. 
Boston— Curt  IB  &  Rnnser. 

Price  RsuKe. 
Jan.  1,  'IS,  to  Jan.  1,  '21  1920 

H\d.        Ask,  Bid.  Ask. 

HldU  lOOH '15  lO.Tli'ie  Bfi^May  77  May 
IjOW.    61     '20      68     '20    81     Dec    08  Dec. 

WEf>T  END  RTBEET  RAILWAY  CO.  Deb. 
Ba.    Dne  Hay  1.  MM. 

Dated  May  1,  1916.  Interest  payable  May 
1  and  Nov.  I,  at  American  Trust  Co.,  Boston. 

Tax  Status — Payment  of  Federal  '  Income 
Tax  not  assumed  by  company. 

Antborised  and  Ontstandlnc  S81B.000 

Denomination — Coupon.  11.000.  Registered 
$1,000. 

Onaranteed  as  to  Interest  under  terms  of 
lease  by  the  Boston  Elevated  Ry.  Co. 

OrsaniiathHi.  Praperiy.  etc.— See  iM»  of 
1930. 

Seenrity— A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 
Lfgal  for  savings  banks  In  Mass. 
Market. 

Boston— rurtl;«  A  Snneer, 
Price  Range. 
Jan.  I.  -n.  to  Jan.  1.  "ai  !«•  ^  ^ 

Did.       Ask.  nid.  Ask. 

High      99  *l-7    72  May    75  May 

Low.      fil  "ZO     73 '20  67  Dec.    72  Hec. 

WEKT  END  STREET  RAILWAY  CO.  Deb. 
Bh.    Due  Feb.  1,  193%. 
Dated  Fib.  1,  1917.    Interest  payable  Aug. 
I  and  Feb.  1  at  American  Trust  Co..  Bostcm. 


Tax  Statu*— Payment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Anthortted  and  Oatatanding  I2.T00.00O 

Denomlnatloa— Coupon.  11.000.  Registered. 

SI. 000. 

Redeemable  after  Aug.  1,  1)1*.  at  102  and 
Interest, 

Onaranteed  as  to  Intereat  under  terms  of 
lease  by  the  Boston  Elevated  Ry.  Co. 
Orsanlsathin.  Property,  etc — See  4  U  a  of 

1930. 

Serurily — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage. 

Lrgal  for  savings  banks  in  Mass. 

Original    Harkel— ti.700.000    offered  Jan.. 
1917,  by  F.  S.  Moselty  A  Co..  Curtis  A  San- 
ger and  Blodget  A  Co..  at  101%  and  Intereat. 
HariMt. 

Bottton— Curtis  ft  Sanger,  F.  B.  Uoaeley  A 
Co..  Maora  ft  Cabot- 

Priee  Range. 
Jan.  1.  *n.  to  Jaa.  l,  'tl  ISSO 

Bid.        Ask.          Did.  Ask. 
High  10014  '17  lOtU  '17  S«     Nov.    »6%  Dec 
Low.    MM  '10    SfiBfa  -18  SaM  Feb  


WEFT  END  STREET  RAILWAY  CO.  Deb. 
Ts.     Doe  Sept.  1.  1947. 
Datrd    Sept.    1,    1917.      Interest  Payable 
March  1  and  Sept,  1,  at  American  Trust  Co.. 
Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company, 

Aatberixcd  aud  Ontstaodlag  SB70,000 

Denomination — Coupon  and  Registered,  SI.- 

000. 

Onaranteed  as  to  Interest  under  term*  of 
tease  by  the  Boston  Elevated  By,  Co. 

Organixatkin.    Property,  etc. — See    thia  of 

1930. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 
Legal  for  savings  banks  In  Mass. 
Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  Yotk — Moore.  Leonard  ft  Lynch. 
Boston — Curtla  ft  Sanger,  Merrill.  Oldham 
ft  Co. 

Pric*  Bange 
Jan.  1,  'l».  to  Jan.  1,  tt  lOitt 

Bid.        Ask.  Bid.  Ask. 

High  8S  'SO  109%  '1ft  16  July  100  Apr. 
Low.     80  •to     90     'SO       BO  Dec      »0  July 
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WEST  END  STREET  RAILWAY  CO.  6-Ym* 
Deb.  la.    Doe  Ave,  1.  IKH. 
Dated  Aug.  1,  1918.    Intereat  parable  FA. 
1,  and  Aug.  1  at  Old  Colony  Trust  Co..  Boston. 

Tax  Statna— Paymoit  of  Federal  bicome 
Tax  not  aaanraed  by  company. 

Antborised  Sl.BSl.OBO 

OatatandlBg    t.B81.0«« 

Pnrpaae  of  laaae— Tq  refund  a  Ilk*  amqunt 
of  E%  bonds  maturing  Aug.  1.  IftlS. 

DeaomlBalloa — Conpoa.  tl.OOO.  Bcglaterabla 
aa  to  principal  and  interet.  Registered.  Tl.- 
OOO. 

Oaanwtccd  aa  to  Interest  under  terms  of 
lease  by  the  Boston  Elevated  Ry.  Co. 

OrgaidsatlBn.  Prapcrtr>  ^c- — See  *\km  of 

1930. 

Secttfltr — A  direct  obligation  ol  the  oom- 
pany,  but  not  secured  by  a  mortgage. 

Legal  for  savings  banks  In  Uaoa. 

OrlglanI  Hnrtct— 11.681.000  oflered  Jalr. 
1918.  by  R.  L.  Day  ft  Co.,  Boston,  at  101.46 
and  Interest. 

Uarket. 

Boston — Curtis  &  Sanger,  R.  L  Day  A  Co., 
Merrill,  Oldham  &  Co. 

Price  Range 
Jan.  1.  '1».  to  Jan.  1,  >X1  IBM 

Bid.        Ask.  Bid.  Aak. 

High  97  *20  104H'19  97  Jani  101  Jan. 
Low.      94  '20    100    ■«    r~*ii*X'>^\W>  AP'- 


Digitized  by 


WEST    END    TRACTION    CO.  (Ptttsbdish) 
0«n.  fe.    Due  Jui,  1.  USS. 
Dsted  Jan.  1,  18SS.    lotereat  p&rable  Jan. 
and  July  1,  at  Union  Tnut  Co..  Plttsburxh, 
Pa. 

Tax  Statofl — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  PeQiia>'lvanta. 

Anthorlspd   II.GOO.OOO 

Oatatandlni    911.000 

RcMrved  for  Prior  Liens   GIB.OOO 

Denomination — Coupon,  ll.OOO. 

Tmstee — Union  Truat  Co..  PIttabursti.  Pa. 

Ontuitutton  sad  Conlrol — Incorporated  Id 
Pennsylvania. 

The  entire  GO. 000  abates  of  common  atock 
and  60,000  aharca  ot  preferred  atock  are 
owned  by  the  FittabuTKh  Rya.  Co.  The  prop- 
erty la  alao  leased  to  the  latter  company  for 
IBG  years,  rentala.  Interest  and  <diaraea.  Tbo 
entire  atock  of  the  latter  oompany  ia  owned 
by  the  Philadelphia  Co. 

Capitalisation,  Outataodinx. 

Common   tS.SOO.ooo 

Funded  debt    981.000 

Receivership— See  Ptttabursb  Rye.  Co.  den. 
Ba. 

Beenred  by  a  mortsace  on  about  SO  milea 
of  street  railway,  aervlne  that  part  of  PUta- 
bursh  south  of  the  Ohio  River  and  the  adja. 
cent  towns  of  McKeea  Rocks,  Carnegie  and 
Chartlere.  Pa.  Population  served.  100,000 
<see  lines  subject  to  direct  third  lien  of  the 
So.  Trac.  Co.  Es  and  securities  covered  by 
that  mortsase  as  a  second  lien).  Francblaea 
perpetual. 

Prior  liena— 1176.000  Pittsburgh.  Crafton 
A  Manafleld  Ry.  lat  6s  of  19S4  and  1343.000 
Pittsburgh  A  West  End  lat  6s  of  1032.  For 
the  retirement  of  both  lasues  bonda  aro  re- 
served under  this  Issue, 

UndnilM — Southern  Trac.  Co.  of  Pittsburgh 
6s  of  ISGO  and  Pittsburgh  Rya.  Oen.  Gs  of 
1953  and  Deb.  Inc.  6a.  The  latter  laaue 
la  owned  by  the  Philadelphia  Co. 

listed  on  the  Plttaburcb  Stock  Bxchanre. 

BmraUva — Sea  mttabiirsta  Rya.  Qaa.  6a. 
Maritet. 

New  York — Redmond  A  Co..  Moore.  Leon- 
ard ft  Lynch. 

Philadelphlii — Huntooa  *  Co.,  Henry  D. 
Boennlnff  A  Co. 

FUtabtm^ — Hoore,  I^nard  &  Lynch. 
PrfM  Buce. 
Jan.  1,  -on,  to  Jwi.  1,  lei  IftM 

Rid.  Ask. 
High    106     09    lOS    '09  Not 
Low.      GOf.  '19      JSf.  '19  Available. 


WEST  INDIA  SVOAR  FINANCE  CORPOBA- 
TION  Secured  8.  F.  7s.  Doe  ianti  10, 
1»S». 

Dated  June  14.  1919.  Intereat  payable  June 
and  Dec.  16.  at  New  York. 

Tax  Stat&a — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
or  tax  refunded  in  states  of  Connecticut. 
Fennaylranla.  Delaware  and  Maryland. 

Aatborixed   $10,000,000 


4,600,000 
600,000 


6,000.000 
bonds  may 


Tmalee — Guaranty  Trust  Company  of  New 

Tork. 

Redeemabis  Cor  Blnldnc  Fund  at  IDs  and 

Interest. 

Sinking  Fttnd — Annual  pajrmenta  which  will 
retire  all  bonda  now  or  hereafter  laaued  under 
this  Indenture  within  ten  years.  On  the  pres- 
ent Issue,  the  sinklns  fund  will  retire  1600.000 
bonds  per  annimi.  Bonds  are  to  be  drawn  by 
lot  and  called  at  106  and  Interest,  tf  tbey 
cannot  be  purchased  In  the  open  market  below 
that  price,  and  the  company  has  the  prlvllese 
of  makins'  addltinal  voluntary  paymenta  to 
the  sinking  fund.  The  sinking  fund  on  the 
secured  bonds  tor  the  nrst  year  requires 
1600.000.  and  Is  more  than  covered  by  the 
sinking  fund  operations  on  the  pledged  bonds, 

Orcanlsatlon — Incorporated  August  1.  1913, 
In  Connecticut.  Is  engaged  In  the  businesa'  of 
financing  augar  companies -of  the  West  Indies 
by  advances  secured  by  mortgages,  Hens  on 
growing  crops  of  sugar  oane,  and  selling  the 
augar  produced.  Corporation  also  does  busi- 
ness In  Cuba.  The  corporation  does  not  con- 
trol these  companies  by  slock  ownership,  but 
ia  protected  in  its  relations  with  them  by  con- 
tract In  some  Instances  providing  for  complete 
management  of  the  company  and  In  others  by 
one  or  more  representatives  of  the  bo^rd. 
These  contracts  provide  that  oapltal  expendi- 
tures and  the  payment  of  dlvldenda  rests  In 
the  discretion  of  the  West  India  Sugar  Finance 
Corporation. 

Capitalisation,  Outatandlng. 

Common   li.000.000 

Preferred  (8%  oum.)    3,600.000 

Funded  debt    4,600.000 

Seearsd  by  pledgs  with  the  Trustees  ot  tbe 
following  entire  issues  of  first  mortgage  bonds. 
Palms     Soriano     Sugar  Company 

(Cuba)  1st  Mtce.  7%  10-Tear  S. 

F,  Gold  Bonds  $3,600,000 

The  Cupey  Sugar  Company  (Cuba) 

lat  Mtge.  7%  10-Tear  S.  F.  Oold 

Bonds    1.300.000 

Central  Alto  Cedro  (Cubs)  1st  MUe. 

7%  8.  F.  Oold  Bonds   3.600.000 

Carmen   Cent  rale   (Porto   Rfco)  1st 

Mtge.  6%  a.  F.  Oold  Bonds   600,000 


Ontstandtng  (Jan.  1.  '21) 

Ketlretl  by  S.  F.  

Reserved    for    Corporate  Pur- 
poses   

ProTtslona  of  Issue — Additional 
be  Issued  from  time  to  time  against  the  de- 
posit of  additional  first  mortgage  bonds  of  the 
underlying  or  other  companies  Issued  at  not 
exceeding  60%  of  the  cost  of  newly  acquired 
property  or  of  permanent  betterments  or  addi- 
tions to  properties  upon  which  they  are  a  lien, 
DenomipnUon — Coupon.  IGOO  and  31.000, 
rsglgterable  as  to  prlnolpnl.  Redstered  Sl.OOO 
and  mnltlpten.    CAR.  taterduungesblt. 

1«Z3 


Total   17.000.000 

Capitalisation  of  these  companies  is  as  fol- 
lows: 

Palroa   11.100,000  11,860.000  12,600,000 

Cupey    600.000    l.OOO.OOO  1,300.000 

Cent.  Alto  Ce- 
dro   193.400    1,000,000  3,500,000 

Carmen  Cen- 

trale    1.093,800  600.000 

Total    ...31.893,400  36.963,800  S7.000.000' 
Tears  ended  Deo,  31: 

Net.       Bond  InL 

1930   11,471.663  1339,834 

1919   1.423.630   

1918   1,077.710   

Original  Hariiet — Offered  June.  1*19,  by 
Potter  Brothers  A  Company,  New  Tork.  at 
97H  and  Interest  to  yield  7.3S%.  To  original 
aubserlbera  a  subscription  Tarrant  cccom- 
pSRled  each  bond  entitling  the  holder  ttaersoC 
to  subscribe  bis  pro  rata  nhsro  ot  40%  of  any 
new  flnanelns  ot  other  oompanl<v  that  may 
be  undertaken  by  Tbe  West  India  Sugar 
Finance  Corporation  during  tbe  ten-year 
period,  on  such  terms  and  conditions  as  tbe 
Board  ot  Directors  of  the  Company  nuy  pre- 
scribe. Tbese  warrants  are  registered  si;d 
are  transferable  only  on  tbe  books  of  the  Com- 
pany. Hsrliet, 

New   Tork — Farr    A   Co..    Samuel  Oold- 
Schmidt.  ChBB.  E.  Doyle  A  Co..  Carruthers, 
PeU  A  Co.,  Stone,  Prosser  A  Doty,  B.  A  C. 
Randolpb.  I,-. 
PhnadelpWa  IHiKaMHiy  UciOg  LC 


Price  Baon 
Jan.  1,  'IS,  to  Jan.  1,  'SI 

Bid.  ABk. 
Hlrli  SS'IB  100 '1« 
Low.      Bfi  '20     88  '20 


Bid.  AjIc 
93  Apr.    87  Apr. 
SB  D«c.    88  Dec. 


WIST  JBB8ET  *  SEASHORE  BAILBOAD 
CO.  IM  Com.  8.  F.  3\te  *  4a.    Dob  Jolr 

t,  use. 

Dkted  Julr  1,  1896.  Intereit  pay&ble  Jan. 
utd  July  1,  at  Broad  Street.  Station,  Phlla- 
delpbta. 

Tax  Stataa — i%  Federal  looome  Tax  paid 
br  companr  wltbout  dodnctloa.  Tax  exempt 
In  New  JerM7. 

AathoilMd    87.000,000 

Oatatandlnc — 

"A"   4S   11,641,000 

"B-  8U«    847,000 

"C"  3Hs    766,000 

'D"  4s    1,068.000 

"E"  4a    670,000 

"P"  4a  .......     868,000— tB.749.CHM 

R«tir«d  bjr  8.  V.   1,261,000 

DiwHBlaatlon — Coupon.  11,000.  RCBtatoraoio 
aa  to  prlnolpaL 

TmitM — Comnumwaaltli  Tltla  InauranM  A 
Truat  Ce„  PhlladeliUa. 

SfaUac  Vkad— Annually  1%  of  booda  out- 
atandtns  to  be  amtllcd  to  tbe  purChaae  and 
aanoellatlon  ot  tbeaa  bonda  at  not  exeeedlnc 
par.  Interest  on  the  bonda  aoqulred  la  to  bo 
added  to  tbe  fund. 

Onaalxatbm  and  Control — Inooniorated  In 
New  Jeraey  In  1896  and  la  a  oonaoUdatlon  of 
six  roada.  Controlled  by  tbe  Penn.  R. ,  R. 
tbrousb  ownership  of  a  majority  of  ita  atocX. 

Capitalization.  '  Outatandlns. 

Common   tll.BS6.260 

8p.  Guar.  Stk.    86.850 

Funded    debt   6,869.000 

Secured  by  flrat  mortKasa  on  339.13  mllea 
of  road  in  New  jeraer,  via:  Ullea. 

Camden  to  Cape  May   81. 6Z 

Camden  to  Atlantic  City   68.78 

Woodbury  to  Fenna  Qrove   21.64 

Woodbury  to  Salem   21.36 

Paulnboro  Branch.  N.  J   J.Ol 

Orassboro  to  Brldgeton   20.83 

Elmer  to  Rlddleton   10.38 

Newfleld  to  Atlantic   34.66 

Pleaaantville  to  Somers  Point   7.20 

U^numusktn  to  Maurice  Bivar   9.76 

Sea  Isle  Jet.  to  Ocean  City   16.23 

Sea  Isle  to  Stone  Harbor   ID. 06 

WlMwood  Jet.  to  Wlldwood  Cr*at   8.36 

Haddonfleld  to  Medford   11.90 

Absecon  Inlet  to  Longport   8. 38 

Branches    10.10 

Note — Pleasantville  to  Somers  Point  oper- 
ated by  Atlantic  City  *  Shore  R.  R,  under 
trackage  agree ment. 


tCbaraes 
1610.843 
236.009 
497.466 
aiOJ90 


FhlladdnUa— Bamea  A  JJofland.  Brown 
Bros.  &  Cki.,  Graham,  Parsons  &  Co.,  Uc- 
Cown  A  Ca,  Hortey,  Wood  A  Co.,  Parsly 
Bros.  A  Co.,  Wheeler,  ElUot  A  Uann,  Isaac 
Starr,  Jr.  A  Co. 

Price  Kance. 
Jan.  1,  "OS,  to  Jan.  1,  'tl  1999 
8Us 

Ask.  Bid.  Ask. 

95  K  '09         TS  Hay    80  May 
78     '20         76  Dec.    78  Doc 
4s 

103  '09  84  Uar.  81  Har. 
84  M  '20  80  Sept.    84  H  Nor. 


Hlffh 
Low. 


Bid. 
96  '09 
70 '17 


High  101%  '19 
Low.    80  '17 


WEST  KENTUCKY  COAL  CO,  1st  8.  V.  Oa. 
Dne  Jnly  1.  IttS. 
Xhited  July  1,  1B06.    Interest  payable  Jaa. 

1  and  July  1,  at  North  American  Company's 
offlce.  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aalhoilxed   16.000,000 

Outstandlna    1,819,000 

BeU  In  8.  r   CIl.OOO 

Kcserred  for  Ext   1.600.000 

DeBomlnatloB — Coupon,  tl.OOO.  BcctsUrabto 

as  to  principal. 

Truatce — Equitable  Trust  Co..  New  Tork. 

BedeemaUe  as  a  whole  or  In  anoonta  of  not 
I«aa  tban  8200.000  at  106  and  Interest  on  any 

Interest  date,  on  four  weeks'  notice. 

SInkinc  Fund — Five  cents  per  ton  of  coal 
mined  and  sold  to  be  applied  to  tbe  purchase 
of  these  bonds  at  not  exoeedlnjr  106  and  Inter- 
est. Bonds  so  acQulrcd  to  be  kept  alive  and 
Interest  added  to  fund. 

Onnranteed  as  to  Interest  and  ainklns  fund 
by  tbe  North  American  Co. 

OrvanlxatioB  and  Coatrsl — ^Ineorporated  In 
New  Jersey  In  1906. 

Controlled  by  the  North  Amerlean  Co.  of 
New  Tork  throush  ownerahlp  of  the  entire 
capital  stock. 

Capitalisation.  Ontstandlna. 

Common   12,690.000 

Funded  debt    1,839,000 

Secured  by  a  flrat  mortgage  on  18,000  acrea 
of  coal  lands  In  Crittenden,  Webster  and 
Union  Countlea,  Kentucky,  and  eight  operat- 
ing mines  with  a  capacity  of  from  60t.0«0  to 
1.000,000  tons  per  annum.  It  Is  estimated 
that  the  land  contains  388,000.000  tMis  of 
merchantable  coal.  The  company  owns  and 
operates  coal  yards  at  Memphis.  Tenn..  and 
Paducah,  Ky.;  also  owns  a  fleet  of  barceo  and 
steamers  for  river  transportation. 
Yean  aadcd  Dm.  81; 


Years  ended  Dee.  31: 

Oross.  Net. 

•1819   1962.682  81,212.433 

tI919   11.971,021  246,968 

•1918   S62.eSS  1,090.161 

tl9I8   10.699.643  126.322 

1917   8.666,047  1.306.890 

1916   7.829.320      1,639,776  678.346 

•Corporate  account. 

t Federal  account — standard  return  not  In- 
cluded, 

llncludea  rentals.  Interest  and  sinking  funds. 
Legal   tor  savings   banks   In   Conn..  Me., 
Uich.,  Hinn.,  N.  J.  and  Wis. 
Ltstfld  on  the  Philadelphia  Stock  Bzehanga. 
Market. 

New  York — Percy  H.  Bradshaw,  Dunham 
A  Co..  Samuel  Qoldschmldt,  Hartshome  A 
Battelle,  Carruthers.  Pell  A  Co.,  Wm.  Came- 

£le  E^ven,  Prince  A  Whltsly,  Struthers  A 
Hscoe.  Taylor,  Smith  A  Hard. 

1414 


1919  

1918  

1917  

1916  


Oroas. 
13.139,264 
3.06C.833 
2,461,4TB 

1,962,076 


Net. 
8H9.I90 

611.7H 
890.749 
240,600 


Interest. 

3118.178 
110.603 
110.004 
113,982 


Original  Market — Offered  In  Oct..  1906,  at 
96  and  Interest,  by  Spencer  Traak  A  Co.  and 
F.  S.  Smithers  ft  Co..  New  Tork.  and  Ftanela 
Bros.  A  Co..  St.  Louis. 

Maitot. 

New  TsriK— Samuol  Ooldaohmldt.  Harts- 
home  A  Battalle.  Prad  H.  Hatch  A  Co.. 
Theo.  L.  Br  on  son  A  Co..  Alfred  F.  iBKOld  A 
Co.,  A.  w.  H.  Ifunford.  Watson.  Armstrong 

A  Co. 


asl 


PUIadelpUit— Horlsy, 
K.  Phillips  A  Go. 


Wood  A  Co..  8am- 


Prlee  Kaagt 

Jan.  1,  '11,  to  Jan.  1,  tl 

Bid.  Ask. 
High    30 '11      84 -IS  7 
LOW.    67 '10     91 '^gitized 


WSm  FKNN  POWBR  CO.  Ut  SflriM  "A" 
Bit.  *•€-  68  and  "O^  7s.   D»,  S>eriM  "A" 
and    "D»  Harah  1,  UMl  Serin 
June  1,  195B. 
Dnt«d  March  1,  Interert  payable. 

SciiM  "A"  and  "O",  Uarch  1  aod  S«pt.  1: 
Series  "C"  June  1  and  Dec.  1,  at  Truatee'a 
ofBce.  New  York  or  Continental  A  Commei-- 
clal  Trust  A  Savlnga  Bank,  Chicago. 

Tax  Statu — S%  Federal  Income  Tax  paid 
b7  company  without  deduction.  Tax  exempt  In 
Puknaylvanla. 

Antbertwd — Additional  bonds  issuable  at 
par  to  the  extent  of  7S%  of  the  actual  cost  of 
oennanant  Improvements  and  provided  net 
Barolnss  are  not  leaa  than  twlcw  tnterest 
cfaarvea  on  total  issue. 

Outrtudlllg  (Har.  17,  '11) 

A  Bs  IMOo,ooa 

C  Ss   S.S9<,0«0 

X>  7s   3.0OD.0OO 

  |t6.7»e,000 

CanccUed  "B"  6s   2.223.000 

Denwninatloii — Coupon  11,000  (Series  "D", 
also  1500  and  SIOO).  Registered,  ll.QOO. 
C.  A  R.  miercliangeahle. 

Trustee — Bqultable  Trust  Co..  New  Tork. 

S«4eemable  on  lour  weeks'  notice  as  follows: 
Series  "A"  at  lOG  and  interest  on  March  1. 
1921,  or  OD  any  Interest  date  thereafter! 
Series  "C"  at  IDS  and  Interest  on  June  1, 
1923,  or  on  any  flrst  day  of  Blareb.  June, 
September  or  December  thereafter;  Series 
"!;>".  at  107  and  Interest  from  March  I. 
ISZl.  to  and  Including  February  28,  IMS, 
10ft  thereafter  to  and  Including  Februarr  I*. 
ItSl,  104  thereafter  to  and  including  Febru- 
ary 29,  1136,  lOSH  thereafter  to  and  In- 
cludlns  February  2B,  1941,  and  101  there- 
after to  maturity. 

MalBtcnanee  Fond — Annually  m%  of  bonds 
outatandinc  from  Dec.  31,  1916.  to  litO,  Inc.: 
2%  1931  to  192B  Inc.,  and  thi%  thereafter, 

Depredattos  Eeerrre  FBad— Annually,  be- 
Ctantns  In  ItlC,  t%  of  outatandlnx  bonds. 
Tbe  atnna  credited  to  thii  fund  are  to  b«  ex- 
panded for  permanent  Improvements  and  addl- 
tlona. 

OnaidaattoB  aai  Central— Incorporated  In 
Penoaylvanla.  March  1,  1*16,  to  acquire  and 
oenaolldBte  tbe  electric  llcht  and  powers  prop- 
erties tormerty  belonglnc  to  tbe  West  Penn 
Traction  Co. 

Controlled  through  ownership  ot  S6.000J}00 
of  the  eoromon  stock  of  the  West  Penn  Rys. 
Co. 

Capltallsatltm.  Outstanding. 

Coniinon   Sio.ooo.ooo 

Prefarred  (7%  cum.)   t.OSfl.OOO 

Funded  debt    30.64S.G09 

Steurei  by  a  flrst  mortgage  on  all  the  prop* 
erty  of  the  company  comprising  six  electric 
generating  stations  with  combined  capacity 
of  I4,BS]  nr.,  74  substations,  bavins  a 
transformer  capacity  of  97.726  k.  w.  and  439 
pole  miles  of  light  tension  transmission  lines, 
exclusive  Of  distribution  lines,  and  serving  Si 
cities  and  towns  surrounding  Pittsburgh,  with 
a  total  population  of  over  400.000.  Addi- 
tionally secured  by  deposit  of  entire  capital 
stock,  bonds  and  notes  of  the  Butler.  Light. 
Heat  Ik  Motor  Co.,  and  SCSS.OOO  First  Mort- 
gage Bonds  oC  the  Pittsburgh  Beaver  Ught  Co. 
Hm  company  covenants,  in  this  mortgage,  to 
construct  or  acquire  not  later  tban  January  1. 
1911,  a  new  power  plant  or  plants  having  an 
aggregate  generating  capacity  of  not  leas  tban 
40,000  k.  w..  and  su^  plant  or  plants  shall 
be  subject  to  tbe  flrst  lien  of  this  mortgage. 
The  oompany  leases  the  power  plant  of  tbe 
West  Penn  Railways  Co.  at  Connellsvllla,  Fa., 
with  a  capacity  of  about  66,676  k.  w. 

PraaohlsM  are  nnlUntted  as  to  time  except 
u  to  a  tqw  from  wbioh  oompany  derives  less 
tbaa  1%  oC  lU  gross  samlnga. 


Underiles — Conv.  Deb.  8s  of  1924. 
Yamtm  «bM  Dee.  SI  (coasoUdated): 


Oroaa. 

1930   $7,822,801 

1919   6,776,309 

1918   6.367.48I 

1917   S.871.6EE 


Net.    int.  A  Rent 
|>.406.I7B  tl.066.7S3 
2.387,803  07e.84> 
2.137.837  993,042 
1.448,668  666,366 


Uated  on  the  New  Tork  Stock  Exchange. 
Orfgtaal  Market— Offered  March.    1916.  by 
A.  B.  Leach  ft  Co..  N.  W.  Haleoy  A  Co.  and 
Continental  A  Commercial  Trust   ft  Savings 
Bank,  at  9GU  and  Interest. 

18.233.000  "C"  6s  offered  July.  1913.  by 
Halsey,  Stuart  ft  Co..  Continental  ft  Commer- 
cial Trust  ft  Savings  Bank  and  A.  B.  I^eacb  ft 
Co.  at  06  and  Interest:  13.000.000  "C"  6a 
offered  December.  1918.  by  same  flrms  at  99 
and  Interest:  13,000,000  Series  "D"  offerod 
July,  1920,  by  the  above  flrms  at  94^  and 
interest. 

Martet, 

New  Twfc — Hodenpyl.  Hardy  A  Co.,  Mor- 
ton Lachenbruch  A  Co.,  Rauacher  A  Mackay, 
O.  R.  McAllister,  Carruthers  Pell  A  Co., 
Berdell  Broa,  Moore.  t<eonard  A  Lynch, 
Gilbert  J.  Postley  &  Co..  Earle  A.  Miller  ft 
Co..  Vandorhoef  A  Robinson. 

Bostan — L.  Sherman  Adams.  C.  E.  Dentson 
A  Co..  Moors  A  Cabot.  Arthur  Perry  A  Co. 

Phllad^lriila  —  Barclay,     Moore    A  Co.. 
Bauer,  Starr  A  Co.,  BIddle  A  Henry,  Henry 
D.  BoennIng  A  Co.,  Elklns,  Morris  &  Co., 
McCown   &  Co.,    Samuel   McCreery  A  Co.. 
J.  P.  Mnslll  &  Co.,  Reed  A.  Morgan  A  Co., 
Paraly  Bros.  A  Co..  Samuel  K.  Phillips  A 
Co.. -Welsh  Bros..  Wurta.  Dullea  A  Co.  , 
Chicago — Halaey  Stuart  A  Co. 
Flttabursh — Lyon,    Singer  A  Co.,  Moore. 
Leonard  A  Lynch.  The  Union  Trust  Ca  of 
Pittsburgb. 
ProvtwBDCe — Homblower  A  Weeks. 
Price  Baoge. 
Jaau  1,  '17,  to  Jan.  1,  tl  l»» 
Series  "A. 
Ask. 
100*17 
70 '80 
Series 
100  '19 
SG  '30 


Mich 
Low. 


Bid. 
93  -17 
«i  '20 


"B." 


Bid. 
82  Feb. 
61  July 


Low. 


n%  '18 

so  '20 


96  Jan. 
80  Dec. 


Ash. 

84  Jan. 
70  July 

98  Jan. 

85  Dec. 


WB8T  PBMN  POWKB  CO.  5-Year  Conv. 
Deb.  Ss.    Dae  Dee.  1,  19U. 

Dated  Dec.  1,  1919.  Interest  payable  June 
1  and  Dec  1,  in  New  Tork  and  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   82.600.000 

OatstandlBc    2.600.000 

PanMM  at  Issue — Part  of  the  proceeds  from 
the  sale  of  this  lasue  was  employed  for  the 
retirement  on  Deo.  10.  1919.  of  81.143.600 
principal  amount  of  7%  notes,  and  tbe  bal- 
anoe  Is  to  be  used  to  complete  a  constructitm 
program  Including  the  new  Sprlngdale  power 
plant  and  tor  general  corporate  purposes. 

Denomination — Coupon,  11.000:  registerable 
as  to  principal. 

Trastee — Chase  National  Bank.  New  Tork 

Bedeemable  upon  30  days'  notice  at  101  and 
Interest  It  redeemed  prior  to  and  Including 
irecember  1.  1981:  at  100^4  and  Interest  there- 
after to  and  Including  Dec  1,  1923,  and  100 
and  Interest  thereafter. 

ConverilMe.  par  for  par.  Into  7%  cumula- 
tive pref.  stock  on  Deo.  1,  1920.  and  at  any 
time  thereafter  to  tbe  maturity  date  of  these 
debentures  or  the  redemption  date  of  any  de- 
btnturea  that  may  be  called  prior  to  maturity. 

Note — ^No  additional  preferred  stock  may  be 
Issued  by  tbe  oompany  axoept  when  surplus 
eartalngs,  after  payment  of  bond  Interest,  shall 
have  equalled  at  least  thrcs  times  the  annual 


UU 


dividend  reqUlrenienta  m  all  Pt«fen»di'«tqdt> 
outotandlnc.   Inalndliis  Uiit^e#(diMiiPU^W^ 


t 


luued.  Dlvldeada  of  7%  have  twen  paid  ncu- 
l>riy  on  the  prafarred  stock  alnc«  loeorporm- 
tlon.  M*rcb.  1916. 

OrcanlsatloB — See  lat  Ba  &&d  6s. 

Seeorttr — A  direct  <d>tlsatlon  of  the  com- 
pany but  not  secured  by  a  mortcace. 

Eandwi — See  1st  Ss  and  Ss. 

OHbImU  Storket— IS.SO(>.0«0  offered  DMMm- 
ber.  1119.  by  Halsey  Stuart  *  Co..  A.  B. 
Leach  *  Co..  Continental  and  Comnwrelal 
Trust  ft  Savlan  Bank,  and  Illinois  Trust  A 
Savlnn  Bank.  Chlcaso,  etc..  at  98  and  In- 
terest. 

Harfcet. 

New  York — Montsoraery  A  Co.,  Earle  A. 
Miller  &  Co.,  Gilbert  J.  PostlRjr  *  Ca. 
Moore.  Leonard  &  Lynch,  Baoor.  Starr  * 
Co..  Carruthera.  Pell  A  Co. 

Boston— C.  B.  Deniaon  A  Co.,  Moors  ft 
Cabot. 

Onuid  Bapids.  BUcb, — Corrlgan  Co. 

Fhltadelpnin — Henry  D.  BoenDlng  *  Co., 
McCown  ft  Co..  Samuel  McCreery  A  Co.. 
J.  P.  Magill  A  Co..  Faraly  Broa  A  Co., 
Paul  A  Co..  Welsh  Broa.,  Wurta,  Dulles  * 
Co..  Faraly  Bros.  A  Co. 

Chicago — Halsey.  Stuart  A  Co. 

Flttsbnrsb — Lyon,  Slnser  A  Co. 

Mllwamkee — PIrst  Wlsconsto  Co.. 
Prlec  Kanve 

ISM 
Bia.    .  Ask. 

HiEh   >2  U  Jan.         •*  Jan. 

Low.   8t  Sept.  88  Jnn« 


Dm 


WEST  PENN  BAII.WATS  GO.  1st 
Jan.  1,  1981. 

Dated  April  1,  190G.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  oOoa. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Pennsylvania. 

AntlHWlied   8«,«00.00a 

OatatandlH    K.667,000 

BcBSTTsd  for  UnasilTlBr  Bsnis.  888,000 

Deosminattea — Coupon.  SBOO  and  81,000. 
Reclsterable  as  to  prlnelpaL 

Tnutee — Equitable  Trust  Co.,  New  Tork. 

OrcanlsaUen  and  Contm — Incorporatea  Id 
1904  as  a-  conaolldatlon  of  a  number  of  trao 
tlon  compantea  and  10  electric  Hchtlnc  com 
panles  In  Western  Pennsylvania.  In  1910  con- 
trol of  this  company  was  acquired  by  the 
West  Penn  Traction  Co.  On  June  IB,  1917, 
this  company  and  the  West  Penn  Traction 
Co.  wt>re  consolidated  under  the  name  of  The 
West  Penn  Rys.  Co.,  which  company  also  ac- 
quired the  propertlea  of  the  Brownsville  Street 
Ry.  Co.:  Greetitfburs  ft  Southern  Electric  "St. 
Ry.  Co.:  Latrobe  Street  By,  Co.:  Latrobe- 
Hecla  St.  Ry.  Co.:  Masontown-Morvantown 
St.  Ry.  Co.:  Plttabursh,  McKeeaport  ft  Con- 
nellavllle  Ry.  Co.;  Unlontown  Radial  Street  Ry. 
Co.:  West  Penn  Interurban  By.  Co.:  McKees- 
port  *  IrwIn  By.  Co.:  Plttabursrh.  McK^eaport 
ft  Greensbursh  Ry.  Co.  and  White  Blectric 
Traction  Co.  All  of  the  common  stock  of  the 
Weal  Penn  Bye.  ta  owned  by  the  West  Penn 
Traction  ft  Water  Power  Co.,  a  subsidiary  of 
the  American  Water  Works  ft  Electric  Co. 

■Capitalization.  Outatanding. 

Preferred  (6%  oum.)   7.36B.300 

Funded  debt   tS?.7G3.84< 

Common    8S,OB<,700 

•New  company. 

flncludca  aubaldiarles. 

S scored  by  a  direct  Hen  on  the  power  sta- 
tion, Connellavllle,  1S3.41  miles  of  alnrte 
track.  144  paaaenKer  care,  19  mtaeellaneous 
cars,  car  barna  and  repair  ahopa  at  Connells* 
vllle.  McKeesport,  Greensbur«h  and  Latrobe. 
park  porperty  at  Olyrapla  and  Oakford  Parks. 


laneoua  prwerty;  also  secured  by  deposit  of 
the  foUowins  stocks  and  bonds: 

Company.  Stock.  Bonds. 

Latrobe  St.  Ry.  Co   BIOO.OOO 

McKeeaport    ft  Duequeane 

Bridge  Co.  Pfd   8167.1S0   

McKeeaport    ft  Duquesoe 

Brtdse  Co.  Common   82,000   

Kit  tan  Ins     A  Leecbbura 

Rya.  Co  

Oakdale  ft  McDonald  St. 

Ry.  Co  

Plttsbursb    ft  Allesbeny 

Valley  Traction  Co  

Atlesbenr  Valley  St.  Ry. 

Co  I.OOO.OOO 

West  Penn  Power  Co  0.000.000 


Boo.ooe   

IfiO.OOO  90.000 
SGO.DOO  160^00 


89.349.600  SS40.000 
Prior  Liens — Subject  as  to  the  direct  Hen  of 
the  mortsa«a  to  I4.67G.D00  bonds,  vlx: 
Connellsvtlle  Suburban  St.   By.  1st 

Bs.  193Z    1178.000 

Plttaburrb,  UcKeesport  ft  Connella- 

vllla  Ry.  lat  Cona.  Ga.  1931   1.911.000 

Plttsbursh,    McKeeaport    ft  Greens- 
burr  By.   lat  Ea,  1931   1, BOO, 000 

Veraatllea  Traction  lat  Ga.  1937   88,000 

Undeletes — West  Penn  Traction  Co.    lat  Ss 
of  1960  and  (old)  West  Penn  Rys.   Ref.  A 
Coll.  Tr.  6s  of  1931.  all  of  which  (18.016.000). 
are  owned  by  new  West  Penn  Rya.  Co. 
Years  saM  Dee.  31  (consolidated): 
Groas.  Net. 
813.607,960  14.138,407 


1980  

1*1*  

1018  

1017  


10.634,611 
9.3B8.0DS 
T.SIfi,S41 


8.T36.6G0 
3.4S2,7«8 
8.081,  <16 


•Int..  etc. 
82.31 3.7Sj 
2.091. 491 
8.Tl4,944 
1.8*S,7S8 


*Inelades  dlvldoids  oa  subsidiary  stocks  not 

owned. 

listed  on  the  Philadelphia.  Louisville,  Pitta- 
burgh  and  Baltimore  Stock  Bxchancea. 

Orlclnal  Market — I3.GOO,000  offered  in  Hay. 
1906,  at  101  and  Interest  by  N.  W.  Halsey  A 
Co.,   New  Tork.  PblUdelphla.  Chicaao.  etc.. 
and  J.  S.  ft  W.  8.  Kuhn.  Inc.,  Plttsbursb. 
Market. 

New  Yofk— Otto  Blllo.  Gilbert  J.  Postley 
A  Co.,  Berdell  Broa.  G.  R.  McAllister  ft  Co.. 
Carrutbers,  Fell  A  Co.,  Moore,  Leonard  A 
Lynch,  Tobey  A  Kirk. 

Phlladelpbla  —  Barclay.  Moore  ft  Co.. 
Bauer.  Starr  ft  Co.,  Henry  D.  Boenalna  ft 
Co.,  McCowa  ft  Co..  Samuel  K.  Pkllllpa  ft 
Co. 

Ftttabanh — Lyon.  SInser  ft  Co.,  Hoora 
Leonard  ft  Lsmch,  Stout  ft  Co. 

Prise  SaBK*. 
Jan.  1,  13.  to  Jan.  t,  tl  10X0 

Bid.       Ask.  Bid.  Ask. 

Hlffb  108-18    108 -ll  TBFeb.  SOPib. 

Low.    70-80     73  *80  70  Jons    78  Apr. 

WEST  PENN  TBACnON  CO.  M  (OsU.  Tr.) 
8s.    Dae  Jane  1,  UM. 
Dated  Jtine  1.  1010.    Interest  parable  June 
and  Dee.  1.  at  TiAwtee's  ofBee. 

Tax  Statas — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.    Tan  exempt 
In  Pennsylvania. 
Antborlsed   885. 000.000 


fi.SBl.BOO 
B91.800 
0.810,000 
O.ITB.OOO 
lO.lCO.OOO 
and  81.00*. 


park  porperty  at  Olympla  and  Oakford  Parks.  and  othsr  oomtMIOP.  fim^iaimnUd: 
tetnlnal  at  Union  town  and  othsr  mlaeel-     the  Wvt  vStm^Sm^^pSt^^RT 

31 U9 


Outstandinc 

In  Treasury    

BeaMced  hereaadsr   

Bsserwi  for  PHsr  Lisas  

Bessrved  tor  Kxt  

Deaomlaatlon — Coupoa,  8B00 
Reclsterable  as  to  princtpal. 
Trastee— Boultafals  Trust  Co.,  New  Tork. 
Cantroi — Incorporated    la   Pennsylvania  te 
take  over  the  entire  88.880.000  common  stock 
of  the  West  Penn  Rys.  Co.   b  191T  this  «an- 
pany.  tosethw  wltb  th^West  P^n  Rys.  Co. 

lated  Into 
company. 


For  further  detklla.  see  Weat  Penn  Rjra.  Co. 
in  Sa.  • 

Second  by  pledse  of  tba  Collowlnr  Menrl- 
Uem: 

Comp&ny.  Stock.  Bonda. 

Brooke    Electric  Co....  tl.OOO  

Wbeellns  Traction  Co..  S,31».80O  fllO.OOO 

StaubenvlUe  Railway  Co.  10,000   

Steobenvllle   Bridse  Co. 

Pfd   BOO   

Hancock  County  Electrlo 

Co   13.000   

Wfllaburs    Electric  Lt.. 

H.  *  Pr.  Co   50.000  100,000 

Steubem-llle.  ,W«11sburs  It 

Welrton  Ry.  Co   1,300.000   

Weat    ppnn    Power  Co, 

Common   *4. 000, 000   

(Old)  Weat  Penn  R«a.  Co. 

Ref.    A  Coll.    Tr.  Sa. 

1*»1    •2.9!6.O00 


Total   »7,706,9BO  |3,196,.000 

■E^ttre  outitandlns. 

Additionally  aecured  by  pledse  hereunder 
of  S6. 620.000  of  thla  taaue. 

Prior  IJeni —  Outatandlns. 
Weat  Penn  Rya.  Co.  Ist  Gs.  1931 .15,667,000 
West  Penn  Power  Co.  lat  Ga.  1946..  8.S00J)O0 
Weat  Penn  Power  Co.  lat  Ga.  19GS..  G.223.DOO 
Wtacelins  Traction  Co.  lat  Ga,  1931.  2,500,000 
Pitta.,    MrKeeai>ort    A  Connellavllle 

58,  1931    2,912,000 

Connpllavllle,  Suburban  5t.  Ry.  Ga, 

1932    176,000 

ritta..  McK°eai>ort  A  Qreenabitrc  Ry. 

Ea,   1931    1,600.000 

Veraallles  Traction  Ga.  1927   8B.0OO 

Esrnlnra — See  Weat  Penn  Rya.  lat  6a. 

Llated  on  the  Baltimore.  Pittsburgh  and 
Louisville   Stock  BxchanKea. 

Orlvlnal  Market — ORered  In  Oct.,  1910.  by 
J.  S.  and  W.  S.  Kutan,  Inc..  of  Plttabursh. 
and  in  1911  by  H.  B.  HolUna  A  Co.,  New 
Tork.  at  97  and  Intereat:  also  offered  In  April. 
1013,  by  J.  S,  W.  S.  Kutan  at  the  same  price. 
Market. 

New  York— Otto  Billo,  Fred  H.  Hatch  & 
Co..  Alfred  F.  Ingold  &.  Co.,  O.  R.  Mc- 
Allister &  Co.,  Berdetl  Broa..  Gilbert  J. 
PoBtley  A  Co..  Carruthara.  Poll  A  Co..  Mor- 
ton Laclmnbruc'h  A  Co.,  Moore,  L,oonard  A 
Lynch ■  Tobey  A  Kirk. 

rhllndtflplila  —  Barclay,  Moore  A  Co.. 
Bauer.  Starr  A  Co.,  Henry  D.  Boennlng  ft 
Co.,  McCown  A  Co.,  Samuel  HcCreery  A  Co,. 
Wm.  P.  Lemplpy  A  Co. 

lMlNTlllt>— Fidelity  A  Columbia  Trust  Co.. 
Geo.  T.  Wood  A  Son. 

FltMntrtih — Lyon.  Binder  ft  Co.,  Moore, 
Leonard  A  Lynch,  Stout  ft  Co. 

Price  Rawn, 
Ian.  I.  'IT.  to  Jnn.  1,  '21  lOW 

Bid.       Afik.  Bid.  Aak. 

Hlffh  98%  '11  >7H  'II  S6  Feb.  «8  Feb. 
Low.    B6     '30     fiO     '20       SS  July    00  Dec 


or  the  capital  atock  of  the  Weat  Philadelphia 
Paaaenser  Ry.  Co.  The  Traction  Co.  la  leaaed 
to  tba  Union  Traction  Co..  which  la  In  turn 
leaaed  to  the  Philadelphia  Rapid  Transit  Co. 

Capitalisation.  Outatandlnr. 

CcmmoQ   17  GO.OOO 

Funded  debt   996,000 

Secnred  by  a  first  mortsave  on  the  37  miles 
ot  track  owned  by  tbe  company. 

rmlrrUea— 1760.000  3d  Ba  due  1920. 
Market. 

Phllndelphta — Heni-y  D.  Boenninc  ft  Co. 

S.  K.  Phillips  &  Co.. 


WE8T  nULADELPHIA  PASSENOBR  RAIL- 
WAY Ext.  1st  3^.    Doe  April  1,  1056. 

BztCMltd  from  April  1.  1906.  with  Interest 
reduced  from  8%.  IntPrest  pnyabl'"  Apr.  and 
Oct.  1.  at  Oirard  Trust  Co..  Philadelphia. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aothorixed   1260.000 

Ootatandlnc    S4G.000 

Denomination^ — Coupon.  11.000. 

Trnatee — nirard  Trust  Co..  Philadelphia. 

Ore  an  Ix  at  Ion  a^^d  Control — Incorporated  In 
Pennsylvania  IR  May  14.  1867.  Leaa<-d  to  the 
Philadelphia  Traction  Co.  at  a  rental  of  SlGO.- 
000  (30%  on  stock)  and  Intereat,  taxes,  etc. 
The  Pblladelpbta  Traction  Co.  owns  S393.9S0 


WEST  PHILADEXFHU  PASSENGER  BAII#- 
WAT  Xi  5b.    Dne  Hay  1,  !»!«. 

Dated  May  1,  1886.  Intereat  payable  May 
and  Nov.  1,  at  JUand  Title  A  Trust  Co..  Phlla. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlxed   8760,000 

Ontatandlns    7GO.0O0 

Denomlnatlott— Coupon,  11.000. 

Trustee — Pennsylvania  Co.  (or  Inaurancea  on 
Lives  and  Orantlns  Annuities.  Philadelphia. 

OmtBlzatlan,  etc. — See  1st  3  Ha. 

Bcsured  by  a  aeoond  mortgac*  on  87  miles 
of  track. 

Prisr  Lie*— 1346.000  1st  3Ha  of  19BI, 
Haiket. 

FbiladdlAfal—Baniea  ft  Lofland.  Chas. 
Fearon  ft  Co. 

Priee  Bancs. 
Jan.  1,  'oe,  to  Jan.  I,  '21  ISM 

Bid.  Ask. 
High  110^4  '09    111  '10 
Low.     ;6     '20      80  '30 


Bl<).  Ask. 
91  Mar.     96  Mar. 
76  Dec      SO  Dec. 
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WEST  SACRAMBNTO  <Cal.)  CO.  1st  8.  F. 
ea.    Due  July  1.  IBM. 
Dated  July  1,  1910.    Interest  payable  Jan. 

and  July  1. 

Interest  Deferred — The  company  baa  as- 
cured  the  asaent  ot  practically  all  bondholders 
to  defer  bond  Intereat  beslnnlns  Jan.  1,  1916. 
to  and  Including  July  3.  1921,  and  to  walvlns 
certain  provlalona  of  the  alnklns  fund. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   12.000.000 

Outstandlnr  (Jan.  1,  '31)   747.000 

Bala  nee  retired. 

DenominoHoD — Coupon.  11.000. 

Trnatee — Mercantile  Truat  Co.,  San  Fran- 
claco. 

Redeemable  on  any  Interest  date  at  lOB  and 

Inter  t  St. 

SInkins  Fund — Bsslnnlnc  July  I,  1916,  will 
retire  bonds  as  follows;  1-14  In  1916;  1-13  in 
1917;  1-12  In  1913;  1-11  In  1919:  and  an 
amount  thrreafter  aufllclent  to  retire  the  entire 
laeue  by  maturity. 

Orsanlasllon — Incorporated  February.  1310. 
In  California. 

CapltaHxation,  Outatandlnc. 

Common   31.992, 900 

Fun.lcd  <lt?M    747.000 

Secured  by  a  first  mortsace  on  II. 200  acre* 
oT  land  situated  opposite  to  Sacramento  on 
the  Sacramento  Klver.  with  a  levee  system, 
docks,  etc.  The  tract  ta  belns  developed  for 
warehouse  and  factory  sites,  wharfase  facili- 
ties, realdentlal  sitea.  truck  sardens  and  other 
aerlcultural  purposes,  etc.  60%  and  upwarda 
of  all  amounts  received  from  tfae  sale  at  prop- 
erty 1b  to  be  deposited  witb  tbe  Trustees  to  be 
applied  towards  the  redemption  of  theae 
bonds. 

Orlglnai  Market — First  offered  by  Louis 
8I08B  A  Co.,  San  Francisco,  at  par. 

Market. 

Price  Bwve 


— Cabn,  McCabara  ' 

i«o-gii*es«^T*5o<»g  le 


WB8T  8T.  LOITIB  WATBB  *  UOBT  CO. 
1st  8.  F.  5s.    Dtw  Am.  1.  UfS. 
Dstsi  Aus.  1,  l»Ot.    Interest  psyabU  F«b. 

1  and  Aus.  1.  Kt  Trustee's  oIBgs  or  Gusruity 

Trust  Co.,  New  Tork, 
Tsx  SIstoB — 1%  Federal  Inoome  Tax  ijald 

by  company  wltbout  deduction. 

Anthorlsed   •11,400,000 

Outetandliv  (Mar.  I,  '21)....  1,218.200 

Held  In  8.  F.   146,800 

■U»y  be  Increased  to  $2,000,000  by  vote  of 

stockhotden. 
XtowHulnstloR— Coupon,    tlOO    and  11.000. 

Revlsterable  as  to  prlnebMil. 
TnutM— lUsstselppI  TaUey  Trust  Co..  St. 

Louis. 

SlnUns  Fond — Annually  beclnnlnc  Nor.  1. 
1913,  one-fltth  of  surplus  earnlim  after  In- 
terest for  the  purchase  or  redemption  of  tbese 
bonda  at  not  exoeedhw  lOB  and  Interest. 
Bonda  so  acquired  are  to  be  beld  In  fund  and 
Interest  added.  • 

OrKanlzatloD — Incorporated  in  Iflsoourl  In 
1001  aa  a  consolidation. 

Capita  lltatlou.  Outstandlpc. 

Common   tl.OOO.OOO 

Preferred  (7%  cum.)   266, «B0 

Funded  debt    1.11S,SOO 

Brtmred  by  a  first  mortsase  on  the  entire 
property  of  the  company  which  Includes  plants 
supplylns  water  to  a  number  of  suburban 
communities  surroundlns  St.  Louis,  Mo.,  on 
tbe  north,  west  and  south.  Power  and  pump- 
Ins  Plant  la  located  on  tbe  Missouri  River  IS 
miles  west  of  St.  Ijonla.  Stand-pipes  are  lo- 
cated at  KIrkwood,  Strattmann  Hill  and  Nor- 
mandy Hill.  Company  owns  2SG  miles  of 
pipe  lines  and  in  addition  distributes  throucb 
100  miles  of  pipe  main  not  owned  by  tbe  com- 
pany. Pranchlsea  In  St.  Louis  county  are  un- 
limited as  to  time;  In  Unlverelty  City  expires 
Attff.,  1910,  and  In  Maplewood  expires  Auc.. 
1030.  Tbe  company  also  sells  water  under  Ion* 
term  contracts  to  manufactnrlnc  ooneema  and 
the  municipal  Ittes  of  Webster  Groves  and  KIrk- 
wood. 

Veoni  niel  April  80: 

OroBS.  Net.         Int.,  etc. 

1020   SS20.323       tlST.BSS  181.172 

1919   319.601         I4S,8G3  90,430 

10IS   282.070         149,618  80,074 

Orlsinal  Market — First  offered  by  Shapker, 
Waller  *  Co.,  Chicago.  A  block  offered  lOlB 
by  Union  Trust  Co.,  Detroit,  and  Xioee  ft  Ca. 
a^  ISH  and  interest. 

Market. 

New  Tork— Fred  H.  Hatch  *  Co. 
Chleam— Shapker  A  Co. 
PrieoBaawe  IMO— Ask  SB  Hay. 

WEST  BBOBE  BAIUOAD  SO.  1st  4s.  Dna 
Jan.  1,  t361. 
Dated  I>eeember  B,  IBSG.    Interest  parable 
Jan.  and  July  1,  at  Grand  Central  Station, 
New  Tork. 

Tax  Ststaa — Payment  ol  Federal  Ineoroa 
Tax  not  assumed  by  oompanr. 

Avthorlsed   IBO.OOO.OOO 

Ootstaiidlnc    40.994,BOO 

Bolaaee  Bettred. 

Denomlnatlen— Coupon,  11,000.  Fully  reda- 
terabte.  Reslstered,  $600.  $1,000.  $10,000, 
$BO,000. 

Trastes— Central  TTnlon  Trust  Co.,  New 
Tork. 

Gnaraatccd  principal  and  Interest  by  the 
N.  T,  C.  *  H.  R.  R.  R.  Co.  by  endorsement. 

Assnnted  by  the  New  Tork  Central  R.  R.  Co. 

OrtaidBatlan  and  Control— Incorporated  in 
New  Tork  In  188S  as  sueeessor  to  tbs  New 
Tork.  West  Shore  A  Buffalo  Ry.  Co. 

I<eased  to  the  New  York  Central  A  Hudson 
River  R.  R.  Co.  (merscd  Into  New  Tork  Cen- 
Co.  In  1B14).  In  1B8B.  (Or  «TE 


years,  wl^  privHeaes  of  sxtenslon  for  a  fur<- 
ther  period  of  BOO  years,  at  an  onntial  rental 
of  4%  on  $80,000,000  bonds.  BnUro  capltaJ 
stock  owned  by  the  New  Tork  Central  R.  B. 

Ca^taUsatlon.  Ontataadinv. 

Common   .•  $10,000,000 

Funded  debt   «0,>04.6M 

Seeorsd  by  a  first  mortcacs'  on  479  mtlca 
of  road:  rrom  Wediawkea,  N.  J.,  to  Buffalo. 
N.  Y.,  and  branaes,  from  Raveaa  to  Koa- 
wood  Jet..  N.  T..  from  Concers  to  Rockland 
liake,  N.  T..  and  from  Syraensa  to  Barlvlllcb 
N.  T..  tocsther  with  terminals  at  Waefaawkaa. 
N.  J..  Unds.  eleyators.  etc  Uala  Una  Is 
double  traoked. 

liccsl  for  savlncs  bonks  la  CaL.  Ha.,  Mteb.. 
Ulna..  N.  J.  uid  R.  I.:  and  also  Baltlmora 
Trust  Funds. 

Ustcd  on  the  Now  Tork  and  Fbllodelphla 
Stock  Eixehonns. 

New  Tork — Simon  Borg  A  Co.,  Ambrose  R. 
Clark  &  Co.,  Samuel  Goldechmldt,  E.  WolfC, 
Har^shome  A  Battelle,  Wm.  Camerle  Bweo. 
Rutter  A  Co.,  WolIT  A  Stanley,  R.  W.  Preaa- 
prlch  A  Co.,  Prince  A  Whltely.  Redmond  A 
Co..  Struthers  A  Hlscoe.  Vilas  A  Hickey. 

Philadelphia — Arthur  J.  Bender.  Biddie  A 
Honry,  Morley,  Wood  A  Co. 

Priee  Baace — it.  T,  B.  B. 
Jan.  1,  MM.  to  Jan.  1.  'tl  Ittt 
HlKh    109     Jan.  29.  '09  TO     Sept.  H 

Low.      e4K  Apr.  17,  '20  64%  Apr.  17 

Redstered. 

HiKh    107  ft  Jon.  4. '0«  7S    Oct.  If 

Low.      64     Hay  20,  'SO  04     May » 

WEST  SIDB  BELT  RAILROAD  1st  5b.  Dae 
Sept.  1,  1087. 
Dated  Sept.  1.  1897.    Interest  payable  Mar. 

and  f!ept.  1,  at  Colonial  Trust  Co..  Pltta- 
bursb.  Pa. 

Tax  Status — 2%  Federal  Income  Tax  c«id 
by  company  without  deduction.  Tax  exempt  tn 
Pennsylvania. 

Aothortaed   It.ooo.ooo 

Outstondinc  (Jan.  1,  '21)   378,000 

Retired    822,000 

Deaomlnat  loa— Coupon ,  1,000.  Register  able 
aa  to  principal. 

Trustee— Union  Trust  Co.,  Piitsburxh. 
Ortanlxatlon   and  Coatrd — Incorporated  In 
Penn.  in  1896.    The  entira  stock  is  owned 
by  The  Plttsburgb  A  Wost  Tlrfflnla  Ry  Co. 
Capitalisation.  Outstandlns. 

Common   11.010.000 

Funded  debt    1,811,000 

Secured  by  a  first  morUose  on  22  miles  of 
railroad  from  Ptttsbursb  to  Ctalrton,  Pa. 
Harite*. 

Philadelphia — Money,  Wood  A  Co..  Wm. 
P.  Lempley  4  Cn 

Priee  Bancs, 
ioa.  1,  "W.  to  Jaa.  1.  '21  19W 

Bid.       Aak.  BIA  AA. 

High  101  '00    I*  Jan.    M  Di& 

Low.    73 '16  BB'll   
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WEST  BIDE  BELT  BATUMAD  CO.  Bsafd*> 
wrs'  Boolp.  8s  Ssrlea  «A."  Dos  tlBjiW 
Hanh  U.  ISIY.  aad  SU.M9  sask  im- 
tm^er  16  aad  SM4M  oat*  HanA  IS  la 
BeptMBbw  U.  IBSB.  aai  Stl.tOO  Has* 
15.  1M«. 

Dated  March  IB.  1910.  Intereit  varaUa 
Harcb  16  and  September  IB.  at  Trustee's  or 
Blair  A  Co..  New  Tork. 

Tax  Btatas — ^Payment  of  Federal  laeoms 
Tax  not  assumed  br  oempoay. 

AntbwlBsi   UBO.m 

Ont^udbg^ao.  l.  '»>  44a,000 

Isswd  by  authority  of^^  United  Statv 


DenonUoatioii — Coupon.  (1,000.  C&pltftllutlon.  Outatuidinc. 

TnutM — The  Colonial  Tnirt  Co..  PIttaburKh.      Common   11,600.000 

OrsudKBtlon,  etc. — See  1st  Bi.  Funded  debt    360,000 

Srcnrcd  by  a  conditional  sale  asreement  on  -Secured  by  a  Rrat  mortgaere  on  37,S6D  acrea 
GEO  al]-ateel  gondola  care  of  100,000  pounds  of  timber  lands  and  timber  In  Tuolumne 
capacity  each  and  SDO  composite  sondola  cars  County,  Cat.,  about  91%  of  which  Is  owned 
of  110,000  pounds  capacity,  costing  Sl,033.32£.  In  fee.  upon  whlcb  It  Is  estimated  that  there 
Title  to  equipment  remains  In  Blair  A  Co..  !■  1,021.000,000  teet  of  Sugar  Ptne  and  Call- 
New  Tork,  as  vendors.  fomla  White  Pine,  and  also  Red  Fir.  White 

I>val  for  savlnsa  hanks  .In  Ohio.  Fir  and  Cedar,  and  on  a  saw  mill  at  Tuo- 

Orlslnftl  Market — Offered    February,    1916,  lumoe.  Cat.,  with  a  capacity  of  60,000,000 

by  Blair  A  Co.,  New  York,  and  Colonial  Truat  feet  per  annum,  dry  kilns,  planing  mill,  box 

Co.,  Pittsburgh,  at  par  and  interest  tor  aver-  factory,  electric  plant  and  other  equipment, 

ace  maturities.  Further  secured  by  a  first  lien  on  the  entire 

Hftrket.  capital  stock  of  the  Hetch-Hetchy  ft  Toeemlte 

Km  York — Freeman  ft  Go.  Valley  Railway  Co..  owning  some  30  mites  of 

Fldladelpld»~HorIey,  Wood  A  Co.,  Para-  logging  railway, 

ir  Bros,  ft  Co.  Orlgbutl  Market — Offered  in  Etecember,  I91S. 

  ■    '  by  Lyon.  Oary  A  Co.,  and  F,  B.  Mltchcock 

WEST  BIDE  BELT  BAELEOAD  Eqnip.  Tr.  ft  Co.,  Chicago,  at  par  and  Interest, 

fis.    Series  "B."     Dae  110,000  each  Oct.  Market. 

1  and  April  1,  from  Oct.  1,  1817.  to  April  Chlcaro— Baker,    Fentress  ft  Co.,    P.  B, 

1,  1M7,  Inelaalre.  Hitchcock  ft  Co. 

Dated  April  1,  1917.    Interest  payable  April   

1  and  October  1.  at  Trustee's  office.  .  ^„ .     _  „.„ 

Ta«    Btatos— Payment    of    Federal    Income  '"'*?«.™SP*Hi  ^IEF^?^¥ 

Tax  not  assumed  by  company.  tPT"           K}^'  <. 

Aotbortied   $1,600,000  ,                     *•  *^"t^'* 

OiitBtttiidlng  (Jan.  1,  "21)              976.000  1.  at  the  (fflce  of  the  Baltimore  » 

Balanee  Retired.  Ohio  R.  R.  Co.,  New  Tork.    Interest  was  I'e- 

Denomlnatton — Coupon.  (1.000.   Registerable  duoed  In  1I99  from  G%  to  4%.  , 

as  to  principal.  BtatM — 2%  Federal  Income  Tax  paid 

Trustee— Fidelity  Trust  Co..  Philadelphia.  by  oompany  without  deduction. 

Oaaranteed   principal  and  Interest  by  The         AatkorlMd  S*.OO0,0O0 

Pittsburgh  ft  West  Virginia  Ry.  Co.  Ootatuidliv    8.864,000 

OrganUattcn.  ete.— See  1st  6b.  PMgsd  dainr  B.  ft  O.,  P.,  L.  B. 

Secured  by  an  equipment  agreement  on  1,-  *  W.  Ta.  4m   11,000 

000  steel  hopper  cars  and  3  locomotives,  cost-         Held  In  S.  F..   127.000 

Ing  11,746,140,  of  wbicb  8248,140  paid  in  cash  PewomlnatloB— Coupon.  81.000.  ReHsterabl* 

by  the  company.  as  to  principal. 

I^eral  for  savings  banks  In  Ohio.  Tmslee — Mercantile  Trust  ft  Deposit  Co., 

Original  Hariut— Offered  April,    1917,   by  Baltimore. 

Brown  Bros,  ft  Co.,  at  prices  to  yield  from  Sinking  Fnni — 81.600  semi-annually  on  April 

4U%  to  6H%  OQ  reapectlve  maturities.  and  Oct.  1,  bednning  Oct.  I,  1896.  to  purchase 

Maiket.  bonds  at  not  to  exceed  llO  and  Int.    If  not  ao 

New  Yoric — Freeman  ft  Co.  purchasable  to  be  invested  In  other  securities 

^Philadelphia — Isaac  Starr  ft  Co.  approved  by  the  company,    Btmds  so  acquired 

  to  be  hpid  alive. 

mnBT   eina-   i  fMnwR  fn    i.i            nu  Assumed  by  the  Baltimore  ft  Ohio  R.  R.  Co. 

^■iMiKi  M^wrff^iK    laiii   f£LJ«h»  M  Conlrol— Incorporated  In  West  Virginia  la 

M«I:*M«5."S.  Mw"i5dSKSS  S:  "«          —  Bait. 

ft  unio  K.  K.  (,0. 

Dated  September  IB.  1916.    Interest  payable  »         mortgage  on  177.18  miles 

JfTrSst  "co^^cKo "  ClaXSu^g'^to  Rlchwood,  W.  Va   "o.M 

Tax  8t^ii^i%p;deral  Income  Tax  paid  wV .^S? 

by  the  compHny  Without  deduction.  "^"l'^"  J^*-  *oJ''<=fonB.  W.  Va      .  B0.61 

Anthori»d                                    1900  000  Farther  secured  upon  about  134,842  acres 

7-h.VI,»nJ.^i«--  ;VLUT''iii iKrtftnn  timber,  coal  and  mineral  lands  In  Pocabon- 

!iSt"n*r^'''SSd"fSid!'.."!:;:::::  lllTol  t".    Webster    and  Nicholas  Counties.  West 

Held  tn  Treasnrr                             200.000  ^'Jf  j  j,                      »    ,  ..■«,■,, 

Denomination-Coupon.    (600    and    11.000.  T-'n?-             ^J' i^J' 

RMlBt^rahle   as    tn   nrlnc<nnl    nnlv  *"            ^'    «                    *  "en.    Mtge,    Of  1B9B. 

''t™.«s11c"c«o'^'™^^  Tr«t  CO..  and  ^^'iT  .m'  r^""^  ""^"^ 

Wm    r    Niblnck  Phloacn  retire  this  Issue. 

hIj— J-w-  «n                            .t  inaos.  lw»l  for  saviuKs  banks  In  Conn.,  Mass.. 

-n^^^Tf???/          ^  Interest  date  at  102%  „    ^           y         j     ,      Bgltlmori  Trust 

and  Interest.  Funds. 

■  ^'SSi'Jf                 ^^"n^^Jnr'nirB  V"^.  listed  on  the  London  Stock  Exchange, 

nia  White  Pine  above  900.000.000  feet  may  be  Original  Market— First   offered  by  Brown 

removed   without   payment   of   sinking   fund.  ^   ^o..    New   York.    Philadelphia  and 

(Estimate  places  amount  of  these  woods  at  Boston 

time  of  execution  of  mortgage  at  1.021.000.000  '  Market 

feet.)    Thereafter  company  shall  pay  12  per  '     -  ^ 

thousand  feet  for  further  releasee,  such  pay-  V'*"?''?!"?.,          .?  SS"  .  i« 

ments  to  be  applied  to  the  payment  of  bonde  S'^i'^^r                9.°''''^vi?i'"i  a.**" 

aa  they  mature,  and  any  surplus  to  be  applied  ^uthirk  Tell  4  Co    ■p^luce  ft  Sil^^  T^y- 

to  purchase  of  bonds  In  the  open  market  at  IT^ith  A  Hard'  Tob^v  ft  K^l^  Vilas  ft 

not  exceeding  102%  and  Interest,  or.  If  not  so  H^cke? 

purchasable,  to  redemption  at  that  price.  Phlfadelphia— Parsly  Bros,  ft  Co..  Samuel 

Onarantecd    as   to   principal    and   Interest,  k.  PhllUpa  ft  Co.,  Isaac  Starr  Jr.  ft  Co., 

Jointly  and  severally,  by  Charles  J.  Canfleld.  Henry  D.  Boenning  ft  Co. 

Chicago,  HI.:  W.  R.  Thorsen.  San  Francisco.  Bnlttmore— Barroll,  Corkran  ft  Co..  Jenk- 

Ca..  and  George  W.  Johnson,  Tuolumne,  Cal.  ina.  Whaedhee  ft  Poe.  Howafd  JL^iallw  ft 

Organisation — Incorporated  In  California.  Co.                       Digitized  by 


Jul.  1.        to  Jan.  1,  '£1  1920 

Bid.       Aak.  Bid  Aak. 

Hlffb    IE  '11      tSH  'II  CS  Nov.    72  Nov. 

Low.    BB'IO     S8     'SO  SS  liar.    SS  Mar. 


WKST  TIROINIA  LIGHT,  HEAT  ft  POWBB 
CO.  1st  8.  F.  ta.    Dae  JniM  1,  IMS. 
Dated  July  ],  1SI9.    Interest  payable  June 
1  and  December  1,  at  Intemattonal  Truat  Co.. 
Boat  on. 

Tax  Statna — Z%  Federal  Income  Tax  paid 
by  the  oompany  without  (t'dtictlon;  Pennsyl- 
vania State  Tax  refunded;  tax  exempt  In  Con- 
tiectlcut;  Interest  paid  without  deduction  tor 
Uaaaacbuaetta  Income  Tax. 

Aahortxcd   (2,000.000 

Ontatandlnc  (Jan.  1.  '£!>   lO&.OOO 

Retired  b]r  8.  F.   1. 500 

Reaerved  for  Ext.   l.SOO.OOD 

DeaomliiBlloK— Coupon,    SI. 000,    S600  and 
1100;  reclaterabla  as  to  principal. 
Tmstee — ^Intamatlonal   Tmat  Co.,  Boaton. 
EcdccBiable  at  105  and  Intercat  on  any  in- 
tereat  date. 

SlnUnc  FoM — Annually,  bectnninc  Aus.  1. 
18S0,  1%  of  outatandlnc  bonds  for  their  i^ur- 
chase  or  redemption  at  not  exceedlnc  106  and 
Interest. 

OrKanlaattoB — Incorporated  In  West  Vlr- 
rlnla  In  191*. 

Capita  I  taatton.  OutatandinK. 

Common   SKDO.OOO 

Funded  debt    406,500 

Secnred  by  a  first  mortyasre  on  nil  t1i« 
property  of  tbe  company.  The  property  cov- 
ered locludea  atearo  reneratlnK  plant,  tocether 
Wltb  transmlaelon  and  distribution  Unea.  The 
company  supplies  electricity  In  Blatersville, 
N<!w  Martinsville.  Paden  City  and  Brooklyn, 
W.  Ve.  The  company  uses  natural  saa  aa 
fuel.  Transmission  lines  are  on  private  right 
oE  way.  Pranchlaea  expire  In  1039. 
Tears  ended  Dm.  31: 

Oroaa.  Net.      Bond  Int. 

1920   1134,898         186,771  (24,8113 

19IB.   111,407  71.760  24,900 

*  I  me  rest  on  this  taaue. 

OrlKlnal  Market — 1416.000  offered  June. 
1919.  by  Earnest  B.  Smith  ft  Co..  at  SfiM 
and  Interest. 

Market, 

N«w  York — Brnndon,  Gordon  ft  Waddoll. 
Pricr  Range  1920— Ask  96^  Aug. 


WEST  TIROINIA  WATEB  ft  BLECTBIC  CO. 
O-Vcar  lat  Cs.    Dm  Sept.  1.  lOtX. 
Dated    Sept.    1,    1917.     Interest  payable 
Uarch  I  and  Sept.  1,  at  First  Nat'l  Back. 
New  Tork.  or  Trustee's  oOlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  re- 
funded In  Pennsylvania. 

Autherised   I3.OOO.0OO 

Ontstandlns  <Jan.  1,  *Z])   1.890,000 

Beaerved  for  Ext    1.109.400 

Previsions  of  Issae— Additional  bonda  are 
Issuable  when  net  eamlnss  for  12  consr>cutlve 
months  with  In  14  months  Immediately  pre- 
cedlni  shall  have  been  at  least  equal  to  twice 
annual  Interest  charges  on  bonds  outstandlnr 
and  those  to  be  issued. 

Denomination — Coupon.  11.000,  SBOO  and 
SIOO.    R^KiBt<>rabIe  as  to  principal. 

Tmslee — Central  Trust  Co,  of  Illinois.  Chi- 
cago. 

Redeemable  at  101  and  Intrrcst  on  any  In- 
terest date  upon  60  days'  notice. 

Rlnking  and  Improvement  Fnnd — Annually, 
beginning  Sept.  1,  191B.  10^  of  gross  earn- 
Ings  tor  the  following  purposes:  Maintenance, 
'a  and  renewals  of  property;  addi- 


tions to  property  which  have  not  and  shall  not 
be  made  tbe  baala  [or  Issuance  of  reserv« 
bonds;  for  purchase  or  redempCloa  of  bonds. 

OrgaaisatloD — Incorporated  in  West  Vir- 
ginia aa  succenor  to  tha  Kanawha  Water  * 
I^ht  Co. 

Capitalisation.  Outstanding. 

Common  M.OOO.OOO 

Preferred  <7%  aim.)   6S2.4T» 

Funded  debt   1.8M.OO0 

Seeorcd  by  a  flrat  mortgage  on  all  ttaa  prop- 
erty of  the  oorapaojr  sow  owned  or  kereaftar 
acquired.  The  company  owns  and  operataa 
without  competition  plants  supplying  water 
and  electric  llsbt  and  power  In  Cliarlaatan. 
W.  Va.,  and  vldnlty.  The  property  Includes 
two  electric  driven  and  two  eteam-drlven  wa- 
ter pumpe,  having  a  total  rated  capacity  of 
26,000,009  gallons  per  day;  about  80  miles  of 
water  mains:  steam  electric  generating  plant 
of  8.760  k.  w,  and  electric  distributing  arstcin 
of  about  10  mlleg  of  overhead  lines.  Elcetrlo 
franchisea  expire  Feb..  1946.  Water  fraa- 
chlae  expires  Nov..  1968,  subject  to  the  rlgtit 
of  the  city  on  Nov.  8.  1981,  and  each  Bve- 
years  thereafter  to  purchase  the  conipattir*o 
water  system  at  a  lair  valuaU<m. 
Years  ended  Dee.  SI: 

Gross.  Net. 

1919   $847,194  S884.688 

1918   473,607  288.118 

Original  Mariut— 81,160.000  ottered  Jan., 
1018.  by  Northern  Trust  Co..  Central  Trust 
Co..  Powell.  Oarard  A  Co.,  Elstoa  ft  Co.,  all 
of  Chicago,  at  96  and  Interest. 

-Market. 

New  Yovk — Morton  lAchenbruch  ft  Co., 
Fred  H.  Hatch  A  Co..  Bordell  Broa.  Flnlay 
A  Davenport,  H.  C.  SpiUer  A  Co.,  Joseph 
Oilman,  Pynchon  ft  Co. 

ChlniKO^— Powell,  Onrard  A  Co.,  Babcock, 
Rushton  ft  Co, 

Priee  Range. 
Jon.  1,  'IS,  to  Jan.  1,  tl  IKO 

Bid.        Aak.  Bid.  Ask. 

High    04  H  '1*     88  '19  9*  Feb.    99  Feb. 

Low.    80     '10     8B  '80  80  Dec.    86  Auc. 


WESTCHESTER  (N.  Y.)  ELBCTBIC  B.  B. 
1st  Ba.    Dno  Jalr  1.  U4S. 
Dated  July  1,  1898.    Interest  payable  Jan. 
and  July   l,    at   Bankers'    Trust   Co.,  New 
York. 

Tax  Statoo — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aatborlsed  and  OatsUndIng  8600,000 

Denomination— Coupon.  11.000. 

Trastce— Bankers*  Trust  Co..  New  Tork. 

Onarantccd  principal  and  InUreat  by  Union 
Ry.  Co.  of  New  York. 

Orgaidaatlon  and  Control — Incorporated  in 
New  Tork  In  1891,  In  1193  acquired  the 
properties  of  Ht.  Vernon  ft  Bast  Chester  Ry. 
Co.  and  New  Rochelle  Ry.  ft  Transit  Co. 

Contr<riled  by  the  Third  Avenue  Ry.  Co.  of 
New  Tork  City,  through  ownership  of  all  cap- 
ital stock. 

Capitalisation.  Outstanding. 

Common   I6OO.000 

Funded  debt   600.000 

Secmred  by  a  first  mortgage  on  80  miles  of 
street  railway.    Company  iterates  37  miles  of 
road  Includlw  seven  miles  of  trackage. 
Years  ended  Jnne  Mi 

Gross.  Net.  •Chargos. 

1020   1721.899        169,370  SI07.948 

1S19   623,006         10T,6S8  199.866 

1918   673.679         136,791  808.025 

1917   488.293  46,380  218,947 

1916   680,281        189,968  209,I1S 

■Taxes,  rentals  and  interest. 

Harket^  , 

M^^n^'Sl^TOl'e.ftv'eOml^''*'  * 
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Prlw  Buce. 

Aa.  1.  'IX.  to  Jon.  1,  'XI  19S0 

Bid.       Aak.  Bid  Aak. 

niBh    »S  '13    100  'IS  4E  Dec.     SO  Jan. 

X.OW.    SO 'SO     10 'SO  80  Sept.  40  Sept. 


VraSTCHBSTER    LIOHTINO    CO.    Ut  Sa. 
Due  Dm.  1,  IMM. 

D«ted  DecemlMr  1,  1900.  Intereet  pmrable 
June  and  D«c.  1.  at  Truatee'a  oOlce. 

Tbx  Stattw— 2%  Federal  Income  Tax  said 
by  company  without  deduction. 

AntharlMd   ItO.OOO.ODO 

Ontstandlnr   S.SIO.OOO 

Reserved  for  Kxt   l.SSO.OOO 

Beaerred  for  Prior  Llem   230.000 

Denomination— Coupon,  11,000.  Reslaterable 
oa  to  principal. 

Tnutee — Equitable  Truat  Co.,  New  Tork. 

Guaranteed  aa  to  principal  and  Intereat'  by 
tfae  Cooaolldated  Gas  Co.  of  New  Tork,  by 
«Ddoraement. 

OrtanlxatloB  and  Cootrol — Incorporated  1900 
In  New  Tork.  Controlled  by  the  Conaolldated 
Oaa  Co.  of  New  Tork  throush  ownerabtp  of 
•ctira  atock. 

Capltalleatlon.  Outatandlns. 

Common  IIO.ODO.OOO 

Preferred  (E%  oum.)   2.600,000 

Funded  debt    23,S43,000 

Secnred  by  a  mortsave  on  the  entire  prop- 
erjy  of  the  company.  The  "WeetcheBttr  LlKht- 
Inv  Co.  ta  operating  under  franchlaea.  prac- 
tically all  perpetual,  for  the  distribution  of 
Baa  and  electricity  In  a  larse  portion  of  the 
Borough  of  the  Bronx,  New  Tork  City,  alao  In 
the  principal  cities  and  towns,  etc.,  in  West' 
chest«>r  County  Inoludlns  Tonkers,  Mount  Ver- 
non, New  Rochelle,  Port  Chester.  Rye, 
maroneck.  Kinvsbridse,  Harrison.  Mount  KIs 
CO,  Felham.  Pelham  Manor  and  other  adjoin- 
ing vlllases  and  towns.  Population  served 
directly  about  277,000.  Owns  alx  ras  plants 
»nd  seven  boldera,  toKether  with  three  elec- 
tric atatlons.  Company  throuab  Ita  control  of 
tfae  Northern  Wpst cheater  Llshtlns  Co.  and 
the  Peekskill  Llvhtlna  *  R.  R.  Co.  aervea  also 
OaalntnK.  Brlarclirr  Manor.  Phillips  Manor, 
Croton,  Cortland.  Peekskill.  etc. 

Prior  Liens — 1330.000  New  Tork  Suburban 
Oas  Co.  6s  of  1949.  for  the  retirement  of 
which  bonds  of  this  Issue  are  reserved;  (336. 
000  White  Plains  Llchtlna  Co.  Ss  of  ms 
and  tZEO.OOO  Hudson  River  Oas  *  Electric  Co. 
Bs  of  1919. 

Underltea — N.    T.    ft   Westchester  Llsbtlnc 
Co.  C  neral  4s  due  2004  and  N.  T.  *  Wcat- 
I'lK'ste-    Deb.    Eb    of    1164,    alao  tS.SOO.OOO 
Wpstcti eater  Llglitlng  Deb.  7a  of  1931. 
Years  ended  Dee.  31: 

flrOBS.  Net.  Int. .etc. 

ISn   $4,894,819     tl. 407. 739  11.237,169 

1918   4.204,091       1,306.127  1.1)17.901 

lO'T   S.914,RC7      1,046.200  1,177.368 

1916   3,499.293      1.604. 79S  1.371.202 

Usled  on  the  New  Tork  and  Philadelphia 
Stock  Exchanxea. 

Market. 

New  Tork— Dunham  &  Co..  Flnlay  A 
Ddvenport.  Snmucl  Goldschmldt.  Fred  H, 
Hatch  &  Co..  G,  R.  McAllister  &  Co..  Ber- 
rtell  Bros..  Prince  A  Whltely,  W.  B.  R. 
Smith  &  Co. 

Price  Rancc— N.  Y.  S.  E. 
fan.  1,  '06,  to  Jan.  1.  'SI  19S0 

Bid.  Ask. 

Hlffh  lOflK  Feb.  7, '06  7S  Oct.  37  June 
Low.      8&     Oct.  10. '10         68  Dec.     7S  Dec 


Tax  not  assumed  by  company.    Tax  exempt  In 

Rhode  Island. 

Anthoriaed   IfiOO.OOO 

OuUtaadlns  (Jan.  1,  '31)   381.000 

Held  In  bTf   86,000 

Pes  erred  fer  Ext   84,000 

DsnomlBatlon— Coupon,  S800.  Reslsterable 
aa  to  principal, 

Traatee — Union  Truat  Co..  Provldsnee,  R.  I. 

BedeemaUe  at  108  and  Interest  on  any  In- 
terest date  upon  three  weeks*  notice. 

SlaUnc  Fnad— $8,000  annually,  since  Julr 
1,  1913,  and  each  January  1  thereafter,  to 
be  applied  to  the  purchase  or  redemption  of 
these  bonda  at  not  over  106  and  Interest. 
Bonds  so  acquired  to  be  kept  alive  and  Intereat 
added  to  the  alnklnx  fund. 

OrcaDlaatlan  and  Control — Incorporated 
May,  1907,  In  Rhode  laland.  Buooeedlns  the 
Westerly  Oas  *  Elec.  Co. 

In  1910  The  Narracansett  Electric  Llchtlns 
Co.  acQulred  a  majority  of  the  capital  stock. 

Capltatlsatton.  Outstanding. 

Common   8600,000 

Preferred  (8%  non-oum.)   300,000 

Funded  debt  301^000 

Seeored  by  a  flrst  mortcace  on  plants  sup- 
plylns  xas  and  electricity  to  Westerly,  R.  2., 
and  Pawcatuck,  Conn.,  and  In  addition  elec- 
trldtr  te  Waioh  Hill.  Ashaway  and  Avon- 
dale,  R.  I.:  StonlnctOD.  Mystic,  West  Mystle 
and  Moank,  Conn,  Electric  plant  Is  located  at 
Westerly,  R.  I,  Franchises  perpetual. 
Yean  ended  Dee.  SI; 

OroBs.  •Net.  Interest. 

1920   8363.344        140,344  332.331 

1919   273.248  61,760  29.067 

101S   235.324  49.866  28,438 

1917   194,339  66.309  26.030 

1916   164,90]  68.171  30.646 

'After  depreciation. 

Iiecal  for  savinxs  banks  In  R.  I. 

Orldnal  Market — Offered  in  1009  by  Bodell 
A  Co..  Providence.  R.  I. 

Market. 

Provldcnee.  B.  I. — Hornblower  A  Weeks. 
Price  Ranee, 
Jan.  I,  '16.  to  Jan.  1.  tl  IMO 

Bid.       Ask.  Bid  Ask. 

HiKhlOl'16    102  16  90Jan.     98  Jan. 

Low.    80  '30      86  'ZO  80  Dec.     88  Dec. 


WEiiTERLT  I.IOHT  ft  POWER  CO,  1st  B.  F, 
He.    Doe  Jnne  1.  »IT. 

Dated  Juna  1,  1907.  Interest  payable  June 
and  December  1,  at  Truatee'a  offlce. 

Tax  Htatm — Payment   of   Federal  Income 
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WESTERN    CANADA   FLOUR   MILLS  CO., 
LTD,,  Ist  6b.     Due  March  1.  19SS. 

Dated  March  I,  190S.  Interest  payable 
March  and  Sept.  1.  '  at  Canadian  Bank  of 
Commerce,  Toronto.  New  Tork  and  London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   11.096.000 

Uutntandlnjt  (Jan.  1.  '21)   736,879 

Held  In  H.  F.   368,031 

Denomination — Coupon.  $486.66  or  tlOO. 
Reslsterable  as  to  principal. 

Tmatec — Montreal  Truat  &  Depoalt  Co.. 
Montreal. 

Redeemable  at  106  and  Intereat. 

Sinldnx  Fnnd — Annually,  beslnnlnx  March 
1.  1909.  an  amount  sufflclent  to  redeem  about 
10%  of  these  bonda  before  maturity.  Bonda 
may  be  bought  in  the  open  market  up  to  106 
and  interest  or  called  at  that  price. 

Orsanlsallon — Incorporated  1906  in  Ontario. 

Capitalization.  Outatandlnx. 

Common   82.600,000 

Funded  debt   ,   1,296,479 

Secured  by  a  first  mortxaxe  on  all  of  the 
property  as  of  March  I,  J908.  The  company 
owns  a  larxe  mill  at  Wlnnlpee,  Man.,  also 
mills  at  Brandon,  Man.,  and  Goodrich.  Ont.. 
with  a  dally  capacity  of  10,000  barrels  of 
flour  and  1.000  barrels  of  rolled  cats  and 
oatmeal.  There  are  also  own^d<  100  elf- 
vators,  with  a  atoraRep 
buahela  of  wheat. 


VmtaUm  It  *  R«t.  Ii  of  19>1.  mfflolMit 
of  which  am  reserved  to  retire  thla  laaua  at 

nuiturltr. 

TMn  uiM  Aw*  Slj 

Net.     Bond.  Int. 

1930   9414,724  97»,SE1 

1919   4S7,9S6  83,BS5 

1118   64S.84G  87,SS0 

1917   418,028  91,B61 

191S   >7S.2fll  9S.G00 

LMed  on  Toronto  and  London  Stock  Ex- 
obansvi. 

Orisinal  Hariret— FIr«t  offered  In  Mar.  1908. 
•t  par  and  tntereat  bx  the  Royal  8«carltlea 
Corp.,  and  the  Dominion  Securltiea  Corp. 
Uontreal.  etc 

Haritet. 

New  Yoric— Henry  Nightliwale. 

Toroato — Dominion  Securltiea  Corp.,  Ltd. 

Haatreal — Dominion  Securltiea  Corp.,  Ltd., 
H.  B.  Robinaon  ft  Co.,  National  Bond  Co. 
Balfour  ft  White. 

Priee  Eaace. 
Jan.  I,  *•»,  to  Jan.  l.  '»l  19M 

Bid.       Aak.  Bid  Ask. 

HlKh  lOB  '10  106U  '09  99  Jan.  101  Jan. 
Low,    8B  'SO      87     'SO         «S  Blar.     87  Har. 


WESTERN    CANADA  FLOUB  MILLS  CO.. 
LTD..  lat  ft  KeC.  8.  V.  te.    D»e  Sept.  1. 

1631. 

Dated  Sept.  1.  IBll.  Intereat  payable 
March  and  Sept.  1.  at  Canadian  Bank  of  Cmn- 
merce,  Toronto,  Uontreal  and  London. 

Tax  Statna — Payment  of  Federal  Income 
Tax  not  asaumed  by  company. 

AnthorUed   tS.BOO.OOO 

Ontfrtandlnir  (Jan.  1,  -31)   G58,600 

Retired  bj  8.  P.   217.500 

Rvtierved  for  Prltw  IJctM   736,979 

Reaervcd  for  Corp.  rnrpoMB. . .  987.021 
DraomlnaHon — Coupon,  SlOO,  8600  and  81,- 
000  and  f  Sterllns. 

Redeemable  aa  a  whole  at  lOS  and  Intarest 
on  and  after  Sept.  1,  at  I91S  on  alx  weeks' 
notice  or  tor  atnkinr  fnnd. 

Slnktnc  Fund — Annually.    alnc«    Sept.  1, 
1912.  an  amount  aufflclent  to  redeem  tha  en- 
tire outBtandlns  laaue  by  maturity. 
OrganlEatlon — See  1st  Ba.. 
Secnred  by  a  flrat  mortsase  on  properties 
acquired  since  the  execution  of  the  flrst  mort- 
rase.    Alao  secured  on  the  properties  covered 
by  that  mortsare  subject  thereto.    See  1st  6n 
above  for  description  of  the  property. 
Ramlncs — See  1st  Ba. 

OrlKlnal  Market— »7fi0, 00  offered  In  Nov., 
1911.  at  par  and  Intereat  by  the  Dominion 
Securities  Corp.,  Montreal. 

Market. 

Toronto— Dominion  Securities  Corp.,  Ltd. 
HDntreal — Dominion  Securities  Corp.,  Ltd.. 
Ktalonal  Bond  Co..  Inc.,  Hew  R.  Wood  Co. 

Prlee  Bancs. 
Jan.  t,  '11,  to  Jan.  1,  '81  ISEO 

Bill.       Aflk.  Bid  Aak. 

High  101  -13    102  *13  98  Jan.  100  Jan. 

Low.    80  '20      91  '30  89  Nov.    91  Nov. 


Tnatee — Th«  Chartorod  Trust  A  Exocutor 

Company,  Toroota 

Oryanlsation  —  Incorporatod  In  Oanate 
Jan.,  1910,  for  ths  manufacturs  of  Sulpbaito 
and  Kraft  pulp.  Company* a  plant  u  lc»- 
cated  on  Howe  Sound,  about  2E  miles  from 
Vancouver,  B.  C.  It  has  an  estimated  ca- 
pacity of  40  tons  of  pulp  a  day. 

Capitalisation.  OutataDdinv- 

Common  (no  par)  9S.0O0  aha. 

Fninded  debt   (2,200,000 

Secored  by  a  first  mortgage  on  all  praseot 
and  future  Axed  assets.  The  company  owns 
m  fee  simple  about  30  square  mllaa  of 
Crown  Grant  Lands  on  Vancouver  laland. 
which  contain  7G0,000  cords  of  pulp  timber, 
over  30  years'  wood  supply;  alao  has  ac- 
quired adjoining  mill  property,  S  years*  Um- 
ber supply.  The  timber  areas  rontain  m 
large  Quantity  of  rod  timber.  Company 
owns  ItH  own  townslte,  located  on  navlgabio 
water,  and  equipped  with  a  dock  000  fost 
long. 

Original  Market — ll.OOO.ooo  ofter«d  Sept., 
1920,  by  Graham.  Sanson  A  Co.,  Toronto, 
at  100  and  Intereat  with  a  bonus  of  fi  dtarca 
common  stock  with  sach  11,000  bond. 


lat  5a. 


WBHTERK  CANADA  PUlf  A  PAPRR  CO., 
LTD..  lat  HnUa  la.    Dne  $60,000  each 
Feb.  1    from  IftXS  <o  1S3I>,  Inci.,  and 
8150,000  Feb.  1,  1940. 
Dated  Feb.  1.  1920.    Principal  and  Interest 
(Aug.  1  and  Feb.  l>  payable  at  the  Home 
Bank  at  CnnndA,  Toronton  and  Montreal  In 
gold  coin  of  the  Dominion  of  Canada,  or  at 
GuiLrnnty    Trust    (^o..    New    York,    In  gold 
Tax  StattM — rayment  of  Federal  Income 
Tax  not  nMtumed  by  the  company. 

Authorized   |1,000.000 

Oatstanillng    1,000.000 

Denomination— Coupon,  tBDO:  reglsterabte 
as  to  principal. 
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WKSTERN    ELECTRIC  CO. 
Dee.  31.  192S. 
Dated  Dceember  80,  1909.    Interest  payable 
Jan.  and  July  1,  at  Merchants*  Loan  A  Trust 
■Co..  Chicago,  and  at  Bankers'  Trust  Co..  New 
York. 

Tax  Status — 2,%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Tax  exempt  In  New  York  State  to  18.7%. 
Bondholders  roust  pay  tax  on  81.3%  of  face 
value. 

Authorised  and  Ontslandlng. .  .116,000.000 
Denomination — Coupon.  81.000.  Reglsterable 
as  to  principal. 

Trastees — MerchanU*  Loan  ft  Trust  Co.. 
Chicago,  and  Leon  L.  Loehr. 

BedcMiable  at  lOG  and  Interest  any  interest 
date  on  60  days'  notice. 

Assumed  by  the  Western  Electric  Co..  Inc. 
Control — Incorporsted  In  Illinois  in  1881  as 
aucceaaor  of  the  Western  Electric  Manufactur- 
ing Co.  The  Western  Electric  Co..  Inc..  was 
Incorporated  In  New  York  In  1916  as  suc- 
cessor company. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty plants,  licenses,  patents,  real  estate, 
etc.,  of  the  Weatem  Electric  Co.,  now  owned 
or  hereafter  acquired.  The  Mortgage  pro- 
vides that  the  company's  net  caah  and  other 
current  assets  must  at  all  tiroes  be  at  ImsI 
twice  the  par  value  of  all  outatandlng  bonda 
and  that  after  the  regular  dividends  shall  have 
been  paid  on  Its  capital  stock,  no  additional 
dividends  shall  be  paid  which  would  reduce 
the  profit  and  loas  surplus  below  S30.00O.000. 

The   Western  Electric   Co.    Is  tbe  largesl 
manufacturer  of  telephone  apparatus  and  sup- 
piles  In  the  world.    It  owns  extnslve  factories 
located  at  Hawthorne.   III.     The  Hawthorne 
plant  covers  207  acres,  and  the  plants  gsn- 
erally    cover   over    &,000,000   squars   fsst  Of 
floor  space. 
Vnderilea— Conv.  Ts  of  192B. 
Bamlnsa — See  Conv.  7s  of  ItSS. 
Listed  on  ths  Hew  Torit  and  Chicago  Stock 
Exchanges. 

Original  Msitet— Offered  Id  1919.br  Le*. 
Higglnson  ft  Co..  New  York,  Boston  and  Chi- 
cago, at  99  and  Interest. 

Markst. 

New  Tmrk — Punham  A  Co.,  Joseph  Oil- 
man, T.  L.  MacDonald,  Salomon  Broa  ft 
HulEler.  Bull  A  Bidredge,  Mann.  Pell  ft 
Peake.  Carruthors,  Pell  A  Co..  T.  I-  Mc- 
Donald A  Co..  Berdoll  Broa.  B.  A.  Baker 
A  Son. 
Phlladf 


Chlc^o — John  Burnfaam  *  Co.,  Curtla  * 
Suver,  First  Trust  *  Savliiga  Bank,  Tlw 
Hercbants  Loan  A  Trust  Co. 

Prlee  Ruwc— -N.  T.  B.  B. 
Jan.  1,  'le.  to  Jan.  I.  tl  19» 
HIch    103H  Feb.  11. 'IS  Jan.  14 

Ix>w.      9!H  nee- 28. '20  82^4  Dec.  28 


VrKSTERN    EXBCTBIC    CO..  INC. 
CoBT.  7b.    Dos  April  1.  IMS. 
Dated    April    1.    1920.      Interest  payabls 
Apr.    1.  and  Oct.  1.  tn  New  Torfc.  Boston 
and  Chlcsco. 

Tax  Statas — Payment  ot  Fedsrat  Ineome 
Tax  not  assumed  by  companr. 

AothorlMd   tSG.ooo.oeo 

Outstwidins    Z8,S0O.DO0 

BcMTved  for  Con*-  Fmposes. .  0,400,040 
PwpsBS  s(  IsSBO— To  retire  bank  loans  and 
to  provMs  additional  workln*  capital. 

DMWMlniUlsBa— Coupon,  1 1 00.  SiOO  and 
11.000:  recistorable  aa  to  principal. 

Tfwtce— Cbase  National  Bank,  New  Tork. 
■cdssmbU  on  any  Interest  date  on  30 
days'  notice  at  tbe  followlns  prices  and  In- 
terest. lOS  to  and  Inoludlns  Aprtl  1.  1B22, 
102  thereafter  to  and  Inoludlns  April  1.  1023. 
and  101  thereafter  to  and  Indudlnc  Oct.  t, 

CoaTsrtlbls  at  anr  time  between  Apr.  2, 
1912  and  Oct.  1.  1924.  both  dates  Inclusive, 
Into  7%  Cum.  Pref.  Stock  of  the  company, 
par  tor  par.  If  called  for  redemption  bonds 
may.  nevertheless,  be  converted  tt  presented 
at  least  ten  days  before  the  redemption  date. 

Orvsnisatlon  and  Control — Incorporated  In 
New  York  In  191$  as  successor  to  the  West- 
em  Blectrlc  Company  (an  Illinois  corporation) 
through  the  purchase  of  all  assets  and  as- 
sumption of  all  obllKatlons  of  that  company. 
Business  established  in  1169. 

Capitalization.  Outstanding. 

Common  (no  par]   SGO.OOO  she. 

Preferred  (7  %  cum.)   None 

Funded  debt  143.800,000 

CoBtraUed  tbrouah  'ownership  of  9S%  of 
Common  Stock  by  the  American  Telephone  ft 
Telesraph  Company. 

Soearlty — A  direct  obi  I  sat  Ion  of  the  com- 
pany but  not  secsred  by  a  mortsase.  Under 
the  terms  of  the  Indenture  the  company  cove- 
nants as  follows: 

Not  to  create  any  mortKasre,  pledge  or  other 
lien  on  Its  property  or  franchises  (except  pur- 
chase money  mortgaKes  and  pledses  for  tem- 
porary loans  in  the  usual  course  of  business 
anil  except  an  issue  of  not  exceeding  tlS.- 
COO.OOO  face  value  of  bonds  for  refuradinc  the 
fxlfltlng  115.000.000  First  MortKase  Bonds) 
without  securins  these  bonds  eoually  with  any 
obltsationB  secured  by  any  lien  so  created. 

To  maintain  net  assets  other  than  plant 
account  as  defined  In  the  Indenture  (after  de- 
ducting all  liabilities  except  funded  debt),  equal 
to  at  least  160%  of  lU  total  funded  debt,  In- 
oludlns  these  bonds  and  the  first  mortsase 
bonds. 

Tear  ealed  Dec.  SI:  (CensolMaled) 

Groan.  Net. 

1920   1106.111.680  tS.TIl.GOS 

1819   135,722.000 

1918   145,226.000 

1B17   160.340,000 

1916   106.987.000 

Prior  Lien— 
West-  rn  Electric  Co.  1st  Bs, 


6.119,210 
6.781.047 
7,087,664 
3,204.710 


Int..  etc. 
$4,037,645 
1.263,180 
1,510.628 
1.309.844 
880.094 
Outstandinc 
ISSS.tlB.OOO.OOO 


Wm.  A.  Read  ft  Co.,  Harris.  Fwbea  *  Co., 
and  Chase  Securities  Corp..  at  MH  utd  in- 
terest. 

Hariut 

New  Totk— T.  Hall  Keyes,  T.  L.  Uao- 
Donald.  Uann,  Pell  A  Peake.  Bull  A  Eld- 
redge,  Berdeli  Broa.  Bankers  Trust  Co., 
Guaranty  Trust  Co..  Salomon  Broa  *  Huts- 
ler,  Seasongood,  Haas  A  Macdonald.  Pyn- 
chon  A  Co.,  Carruthers.  Pell  ft  Co. 

Boston  I  Curtis  A  Sanger. 

Salt  Lain  Cttr— Palmer  Bond  A  Uortsave 
Co. 

PhHadclphla—Blddle  &  Henry. 

Chicago — John  Burnham  ft  Co.,  Curtis  A 
Sanger,  First  Trust  &  Savings  Bank.  Illinois 
Trust  A  Savings  Bank.  The  Merchants  Lass 
A  Trust  Co.,  Union  Trust  Co. 

Boston — F.  3.  Moseley  A  Co. 

LoolsvUle,  Ky.— BloclE,  Fetter  ft  Co. 
Price  Range 

1»0 


High. 
Low. . 


Bid. 

MM  Apr. 
•G  Oct. 


Ask. 
»9%  Juno 
90  Oct. 


For  provisions  tor  refunding  the  above  Issue 
■ee  under  "Security." 

Usted  on  the  Chicago  Stock  Bxchange. 

Original  Market — S2fi.OOD.000  offered  March, 
I9S0,  by  Ijes,  Hlgglnson  A  Co.,  Bankers*  'n-ust 
Co.,  Ouaranty  Trust  Co.,  Bstabrook  A  Co.. 
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WESTKBN  LIGHT  A  FOKBB  CO.    Ut  Sa. 
Doe  Hay  1,  IMS. 
Dated  Hay  1.  1915.    Interest  payable  Vay 
1  and  Nov.  1  at  ofBoe  or  agency  of  Oompany, 

New  York. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anlborised   M.OOO.OOO 

Ontstanding  (Jan.  1,  '21)  3.27G.0O0 

Pledged  to  Secure  loans   IIB.OOO 

Reserved  tor  Prior  Uen   176.000 

■eaerred  Im- Bxt   S.m.OOO 

Betlred  by  8.  F.   Nona 

DenonlnatUa— Coupon.  |100.  SBOO  wd 
11,000.    Reglsterable  as  to  principal  only. 

Bcdeenwble  aa  a  whole  or  in  part  by  lot. 
upon  60  days'  notloe,  on  any  Interest  date  at 
100  and  Interest. 

Trustee — Bank  of  America.  N-  Y. 
ImproTcnieBt  or  Sinking  Fund — Annually, 
beginning  July  1,  1918,  amounts  equal  to  the 
following  percentages  of  gross  earnlnga:  2%, 
1918:  2%,  1919;  2^%.  1920;  24%.  1931; 
3%.  1922:  3%,  1923;  4%.  1924.  This  fund 
may  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  100  and  interest, 
or  to  reimburse  the  company  for  expenditures 
made  for  additions,  etc.  Bonds  acquired  are 
to  be  cancelled. 

Special  Sinking  Fund — In  addition  to  the 
above  fund,  a  special  sinking  fund  Is  created 
under  a  contract  with  The  Denver  A  Interur- 
ban  R.  R.  Co..  which  will  amount  to  about 
$243,000. 

Orvanlcation  and  Control — Incorporated  tn 
Colorado  In  1906  as  Northern  Colorado  Power 
Co.    Present  title  adopted  In  1914. 

In  1918  the  Cities  Service  Co.   acquired  a 
controlling  stock  interest  In  this  company. 
Capltatixatlon.  Outstanding. 

Common   12.000.000 

Proforred  (7%  cum.)   1,000.000 

Funded  debt    2,460.000 

Secured  by  a  flrst  mortgage  on  steam  gen- 
erating electric  plants  of  6,000  k.  w.  capa- 
city, conl  mlnea.  80  mllen  of  trnnsmlssion 
lines,  330  mllea  of  distribution  lines.  74 
miles  of  telephone  lines  6.6  miles  of  street 
railway.  comprl.ilnB  the  street  railway  sys- 
tem of  Hoiilder.  Col.,  and  dlstriliutlng  plants 
Bupplyln  gelectrlclty  In  Boulder.  Louisville, 
Lafayette.  Fort  Ci'lllns,  Greeley.  Love,  I..ong- 
mont  and  other  towns  in  nothern  Colorado; 
and  hy  a  second  mortgage  on  plants  supply- 
ing gas,'  electricity  and  heat  In  Cheyenne, 
Wyo.     Franchises,  with  two  mliutr  exceps 


Prtor  lien— S17S.000  Ch«7«niw  Lt.,  Fuel  ft 
Pr.  1st  Ea.  to  r«tlre  wtalcti  bondi  of  this  Ibbu* 
•re  reserved. 

Tean  ctid«d  Dec.  31 1 

Gross.  Net.       Bond  Int. 

1120.   11,076.807       1286.373  |1ZI,500 

1918   886,244        22S.933  122,600 

Original  MBrfcet — Oflered  in  December.  191K. 
br  W.  C.  Lancley  *  Co..  New  Tork.  st  014% 
and  interest,  and  offered  by  Birth.  Witter 
ft  Co.,  San  FrsDCfaco,  FebruarTi  1916,  at  94% 
and  tntereat 

Harkei. 

New  York — Henry  I-  Doherty  ft  Co.,  ICor- 
ton  I^achenbruch  ft  Co. 

San  Francisco — Olrvln  ft  Mtller. 

Priee  Bsnce. 
Jan.  1.  'IT.  to  twm.  1.  tl  IPSO 

Rid.       Ask.  Bid.  Ask. 

Hlsh  90M  -17  n%  '17  72  Nov.  76  Jan. 
Z^w.    es     '20     60     'SO      eeJuns  SOJane 


WESTERN  MARTLAMD  RAIZJtOAD  CO.  1st 
4s.     Dae  Oct.  1,  l»St. 
Dated  October  1.   1002.    Interest  payable 
April  and  Oct.  1.  at  Bankers*  Trust  Co..  New- 
York. 

Tax  Status — S%  Federal  Income  Tax  pstd 
by  company  without  deduction. 

Anthortaed   IBO.000,000 

Ontstandlnc    46.ES6.000 

Beaerrcd  tor  Prior  Uena   1.867,000 

Denomination — Coupon.  $1,000.  Reslaterable 
as  to  principal  or  tuUy  reslaterable.  Reds- 
tered.  11,000  and  multiples. 

Tnutee — Bankers'  Truat  Co..  New  York. 

Control — Sold  at  foreclosure  aale  Nov.  19. 
1909,  and  succeeded  by  the  Western  Mary- 
land Ry.  Co.  In  1917,  the  latter  company, 
under  a  readjustment  plan,  was  merited  with 
several  subsidiaries  Into  the  naw  Western 
Maryland  Ry.  Co. 

*Capltaliaatlon.  Outatandlns. 

Common   I19.429.09S 

let  Pref.  (7%  cum.>   17,760.400 

2d  Pref,  (4%  non-cum.)   9,000,000 

Funded  debt    Il.»7«,4«2 

•Weatem  Maryland  Ry.  Co, 

Seeored  by  direct  mortsase  on  391.(7  milea 
(total  owned)  and  by  collateral  truat  on  16.60 
mIlea  of  road  and  equipment:  securities  assre- 
satlns  lS.61B.lfiO  and  any  property  hereafter 
acquired  with  the  proceeds  of  these  i  bonds, 
viz: 

A  Brst  Uen  on  331.89  miles — 
Klllen  Station  to  Madison  St.  (In  Balti- 
more. Md.)    0-40 

Fulton  Jet.  (in  Baltimore)  to  Potomac 

Valley  Jet..    Md   90.11 

Blr  Pool.  Md.,  to  Knobmount,  W.  Va.  .  S9.Z8 
B.  ft  O.  and  N.  A  W.  Connection  at 

Haareratown,  Md   1-79 

Charlton.  Md.,  to  Connection  with  W. 

N.  ft  M.  By   S-S4 

Port  Covington  to  Warwick  Jet..  Md.  ,  .  6.S0 
Cumberland,  Md.,  to  Bellnston.  W.  Va.  130.18 

6.99 


mevei  by  deposit  of 'the  CoUewtnr 
aeouritles: 

Deposited.  Issued. 

Bait,  ft  Harrlsburc.  Ry. 

com.  stock    I668.4S0  t«».0«0 

Bait,  ft  Cumberland  Ty. 

Ry.  stock    42.1fiO  4S.i0O 

Bait,  ft  Cumberland  Vy. 

R.  R.  Stock   TS,4H  76.T0O 

Bait,  ft  Harrlsbtuv  Ry. 

Western  Ext.  stock. . .  918.0M  S40.000  ' 
Western  Md.  Tidewater 

Co.  stock    4.CS0  6.000 

Maryland  Smtdteleas 

Coal  Co.  stock   »«t.SOO  l.DOt.OOO 

Maryland  Smokeless 

Coal   Co.    1st  Utse. 

Bonds    600.000  600.WO 

62,610.110  SS.Cfi(,100 
Friar  I.i«ii^6S,  300,000  prior  liens  as  fol- 
lows: 

Coal  ft  Iron  Ry,  Co.  lat  Sa,  1920.  .11.006,000 
Totomac  Valley  R.  R.  1st  Gs.  1941..  I.SOO.OOO 

This  mortsa«e  also  provides  (or  tho  retlre- 
ment  of  the  following: 
Bait,  ft  Cumberland  Vy.  R.  R.  6a. 

1929    672.800 

Bait,  ft  Cumb.  Vy.  Ry.  Co.  6s.  1920  48.COO 
Bait,  ft  Harrlaburs  Ry.  Co.  Ss,  1916  890,000 
Baltimore    ft    Harrlaburs    Ry.  Co. 

Weatn.  Ext.  SS.  1918   340.000 

Baltimore  ft  Cumberland  Vy.  R.  R. 

Ext.  Co.  6a.   1931   S30.000 

Washlncton  ft  Franklin  Ry.  Co.  6a. 

1030    676,000 


Net.  Int.  ft  Rent. 
I3.0»0.9D3  13.000.186 


166,364 
3,007,008 


I17,I0» 
S.»64,8«S 
90,847 
Z.784.647 
S.9G3.40S 
3.310,800 

not  Ib— 


81,669.800 

Vnderltes — Western  Maryland  Ry.  (new)  lot 

ft  Ref.  Mtse. 
Teara  ended  Dee.  81: 
Cross. 

*1919   83,076,048 

tl019   14,610,410 

•1918  ■  3,078.048   

tlOlS   16.402,368  def.178.146 

1917   13,038.460  4,366.033 

1916   11.067.081  4,S7S.4SS 

19tS   9,888.600  3.203.293 

■Corporate  account, 
t  Federal  account — standard  return 
eluded. 

Uated  on  the  New  York  Stock  Excbanse. 
Market. 

New  Tdt — Simon  Borg  ft  Co..  Ambrose 
R.  Clark  &  Co.,  E.  ft  R.- Randolph,  C^- 
ruthers.  Pell  A  Co..  Pynchon  ft  Co..  Prince 
ft  Wliltely.  Vilas  A  Hickey. 

Philadelphia— Morley.  Wood  A  Co..  J.  W. 
Thompson  ft  Co. 

Baliitnore — BarroU,  Corkran  ft  Co.,  Smith, 
Lockhart  A  Co..  J.  S.  Wilson,  Jr.  A  Co. 

Price  Ranse— N.  Y.  S.  E. 
Jan.  1,  '0*,  to  Jan.  1,  '81  1980 
High    88H  Jan.  24,  '06  69%  Oct.  SB 

Low.    47     July  29, '20  47     July  89 


Harrison  to  Elk  Garden.  W.  Va  

Hartsmanvllle  Jet.    to  Hartsmanvllle. 

W.  Va   1.10 

Thomas  Jet.  to  Davta.  W.  Va...   6.98 

BIklns  Jet.  to  Huttonsvllle.  W.  Va   IS. 77 

Bellncton  to  Weaver.  W.  Va   6.20 

Weaver  Jet.  to  Dartmoor,  W.  Va   1.12 

RlKhfleld.  Md.,  to  Pennsylvania  State 

Line    0.34 

Keyeer  Jet..  Md..  to  Keyaer.  W.  Va   0.39 

A  second  Uen  on  M.68  mllei^— 

Covered  by  the  Drat  lien  of  the  following: 

Potomac  Valley  R,  R.  let  Ea   14,30 

Coal  A  Iron  Ry.  1st  Es   46.38 

A  second  eollaleral  Ilea  on  16.S0  mlle»— 
Covered  by  the  first  collateral  lien  of 

the  Potomac  Valley  R.  R.  lat  Bs....  16.00 
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WESTERN  HARYUND  RAILWAY  CO. 
(THE)  Eonlpmeat  Sa.  Series  "B."  I>ae 
St8,0D0  each  Jnlv  1  and  Jan.  1,  fran  Jaly 
I.  1916.  to  Jan.  1,  19S1.  toelastm,  and 
tSl.000  each  Joly  1  and  Jan.  1.  from 
July  1.  19tl,  to  January  1,  lOM,  toelnslTc. 
Dated  Jan.  I,  1916.  Interest  payable  Jtn. 
1  and  Jnly  1.  at  company's  offlce.  N«w  Tork. 

Tax  Ststns — Payment  of  Federal  Inconi. 
Tax  not  assumed  by  company. 

Authorised    I46A.OOO 

OntBtandlnit  (Feb.   1,  '11>  ISO.OOO 

Balance  Retired. 
Denomination — Coupon,  S  1.000. 
Trustee — Equitable  Trust  Co..  New  Tork. 
Secured  by  a  conditional  sale  a*reement  on 
16  Mallet  compound  laaeDiotlvos^jOMtlnK  86B7.- 
009.  Of  iriM0tk:^;M»t.  fUflWlOlqpPW  »" 


«107.326  In  cash.    Title  to  remain  In  Blair 
A  Co..  New  York,  unfll  these  notes  are  paid. 
Lineal  tor  savlngB  banks  In  Ohio. 
Orlslnal  Market — Oftered  by  Blair  *  Co- 
New  York.  Feb.,  1916. 

Market. 

Ttvw  York — Evans,  Stlllman  A  Co.,  Free- 
man &  Co. 

Philadelphia — Graham,  Parsons  *  Co. 
BaltUnore — J.  8.  Wilson,  Jr.  A  Co. 


Morrison  to  West  Line,  Pa   9.18 

Larmbee  to  Clermont,  Fa   22.34 


WBSTKRN  MARYLAND  KAILWAT  CO. 
Rqiilp.  Tr.  7s,  Preferred  Series.  Dae 
9100,000  each  March  1,  from  IBK  to 
1930,  Inclndlve. 

Dat«d  March  1.  1921.  Interest  payable 
March  1  and  Sept.  1,  at  Equitable  Trust  Co.. 
New  York. 

Tan  rttatus — Payment  of  Federal  Income 
Tax  not  aasunied  by  the  company. 

AnthMlse«l   Sl.soo.ooo 

Ontstandlnc    1,500,000 

Denomination — Couiwn,  $1,000;  register- 
able  as  to  princlpni. 

Tmstee— Equitable  Trust  Co.,  New  York. 

Secnred  by  an  equipment  aRreement  on  40 
consolidated  freight  locomotives  costing  In 
excess  of  13.000,000. 

Equity — Following  the  Preferred  Series 
there  are  11,500,000  Notes  of  a  Junior  Series, 
which  are  to  he  taken  by  the  United  States 
Oovernment  and  which  will  mature  serially 
at  the  rate  of  1100,000  per  annum.  Holders 
of  the  Prpfprrfd  Series  are  entltler)  to  pre- 
ferential rights  and  Interests  In  and  to  the 
«qulproent  and  In  and  to  the  payments  to 
be  made  In  accordance  with  the  Bqulpment 
Trust  Ai^reement:  in  case  of  default,  the 
Preferred  Series  being  entitled  to  payment 
in  full  of  principal  and  Interest  before  any 
amount  Is  payahte  to  the  Junior  Series. 

I.«ral  for  navlngs  banks  In  Ohio. 

Oiisinal  Market — 11.500,000  offered  Feb.. 
1921.    bv    National    City  Co. 
yield  0.90<%   and  6.TB%, 

maturities. 

Market 

See  Series  "B." 


at  prices  to 
according  to 


08.40 
2.90 
2.38 
2.44 

1.15 


1.32 


ItESTEftN  NEW  YORK  ft  PENNSYLVANIA 
RAILROAD  CO.  1st  6b.  Due  Jan.  1. 
1037. 

Dated  Dec.  1.  ISST.  Interest  payable  Jan. 
and  July  1,  at  Treasurer's  office  of  Penna.  R. 
R.  Co.,  85  Cedar  St..  New  York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania  and  New  York. 

Authorized   110.000,000 

Outntandlnc    9.990,000 

Cancelled    10.000 

Denomination — Coupon.  11.000.  Reclsterable 
as  to  principal. 

Truntrf — Bankers'  Trust  Co..  New  York. 
Orsanlattlon  and  Control — Incorporated  In 
New  York  and  Penn.  in  IS95  as  a  reorganisa- 
tion of  the  West.  N.  Y.  t  Penn.  R.  R.  Co. 
and  Is  leased  until  1923.  at  a  rental  equal  to 
net  earnings  ot  the  Pennsylvania  R.  R.  which 
owns  practically  the  entire  atock. 

Capitalization.  Outstanding. 

Common   119.972,750 

Funded  d(?bt    29,696.000 

Becurrd  by  direct  mortvage  on    5f6.03  miles 
of  road,  viz: 

A  flr«t  lien  on  063.71  miles — 
Buftato.    N.   Y.  (Junction  with  Union 
Terminal  R.  R.  at  Fillmore  Avenue) 

to  on  City.  Pa   130.01 

Buffalo,  N.  Y.  (Bailey  Avenue)  to  Em- 
porium Jet..  Pa   11B.40 

Olean.  N.  T.,  to  Warren.  Pa   69.68 

Irvlneton  to  Oil  City.  Pa   60.19 

Uahonlngtown  to  Stoneboro,  Pa   37.42 

Tryonville  to  Lakeville,  Pa   8.42 

Klnxua  to  Oatea,  Pa   13.22 
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Rochester  to  Hlnadale,  N.  Y. .-  

Scottsville  to  Oarbutt.  N.  Y  

Rochester  to  Lincoln  Park.  N.  Y  

Nunda  Jet.  to  Nunda,  N.  Y  

Olean.  N.  Y..  to  Empire  Tanning  Co.'s 

plant   

A  second  lien  on  S.SS  ml  lee — 

(Covered  by  the  first  lien  of  the  W, 
N.  Y.  A  P,  Ry.  a«aL  4a). 
Buffalo,  N.  Y.,  Louisiana  St.  to  Bailey 

Ave  

AIM  secured  on  the  company  right  to  and 
interest  In  the  railroad,  franchises  and  prop- 
erty and  upon  the  entire  (17.700)  capital  stock 
of  the  Bradford  R.  R..  Bradford.  Pa.,  to  Tar- 
port.  Pa..  2.34  mllea. 

This  road  affords  the  Pennsylvania  R.  R. 
Co.  Its  only  entrance  into  Buffalo  and  Roches- 
ter. N.  Y. 

Underlies— (10, OOO. 000  Gen.  4b  of  1943  and 
S9, 605,000  Income  6b  of  1943. 
EamlngB — See  Gen.  4s. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York — Dunham  ft  Co.,  Arthur  E. 
Frank  ft  Co.,  Samuel  Goldschmldt.  Granger 
ft  Co.,  Montgomery  ft  Co..  FInlay  &  Daven- 
port. Moore.  Leonard  ft  Lynch,  Redmond  ft 
Co..  Beasnngood.  Hnaa  &  Mncdonald,  Taylor, 
Smith  ft  Hard,  Vilas  ft  Hlcksy,  Bdwln  WoIfT, 
Cnrruthers,  Pell  A  Co. 

Philadelphia — Barclay.     Moore     ft  Co., 
Barnes  ft  Lofland.  Bauer.  Starr  ft  Co..  ThoH. 
A.  Biddle  &  Co..  Blddle  ft  Henry.  Henry  D. 
Boennlns  ft  Co.,  Brown  Bros,  ft  Co.,  Blkliut 
Morris  ft  Co.,  Harper  A  Turner.  Huntotra  A 
Co.,  HcCown  A  Co..  J.  P.  HaKlH  *  Co..  Reed 
A.    Morsan   ft   Co.,   Morley,    Wood  A  Co.. 
Parsly  Broa  ft  Co.,  Samuel  K.  Phillips  A 
Co.,  aaac  Starr  Jr.  ft  Co..  Wheeler,  Blliot  A 
Mann,  Wurts,  Dulles  A  Co. 
Ptttsbnivli — Moore,  Leonard  A  Lynch. 
Price  Ranre— N.  T.  8.  E. 
Ian.  I,  '00,  to  Jan.  1,  'XI  1820 
High    lis  Mar.    2, 'OS  08  Jan.  7 

Low.      81  May  25,  '20  81  May  26 


WESTERN  NEW  YORK  A  PENNSYLVANIA 
RAILWAY  CO.  Geo.  4a.  Due  April  1, 
1043. 

Dated  April  1,  1896.  Interest  payable  April 
and  Oct.  1,  at  Treaeurer'a  Office  of  Penna. 
R.  R.  Co..  85  Cedar  St.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.    Tax  exempt  In 
Pennsylvania  and  New  York. 
Authorized  and  Outataadtng. .  .610,000.000 
DenominatlMt — Coupon,  SI, 000.  Reglaterable 
as  to  principal, 

TroBtee — Central  Union  Truat  Co.,  New 
York. 

OrganlxatktD.  ete. — See  1st  Ga. 
Secured  by  direct  mortgage  on  SS7.St  miles 
of  road,  vis: 

A  first  lien  on  M.W  miles— 

LeeBbUrg  to  Redmond.  Pa   14.10 

Winchester  to  Blasdell.  N.  Y   7.87 

Buffalo.    N.    Y..    LoulBlana   Street  to 

Bailey  Avenue   S.S8 

A  second  tico  on  503.71  miles — ■ 
Covered  by  the  first  lien  of  the  W,  N. 

Y.  ft  P.  R.  R.  Co.  Ist  Es,  1937   663.71 

Alfw  secured  (subject  to  the  Hen  ot  tbe  let 
Gb)  on  the  company's  rights  to  and  Interest  In 
the  Railroad,  franchise  and  propeKy  of  the 
Bradford,  R.  R.    See  let  Gs. 

Prior  Uens— 19,990,000  Western  N.  Y.  ft 
Pa.  1st  Ea  of  1937. 

Cnderiles— 10,606.000  Western  N.  Y.  ft  Pa. 
Income  Ga  of  1943,  S9,400,e»>^f.^lahl  ars 
owned  by  the  Fanna](hgiliilad  ^VakijCvv  LC 


Net.  Int.  A  Rent, 
tl. 171.642  (2.3Sa.20S 


2.73».30D 
t.B4S.»6S 
I.40I.IIS 


Tcftra  ended  Dee.  31: 
Oroee. 

•191>   tl. IBS. 106 

tl»l»   IT.S1B.363  dcf.  80O.4»B 

•1918   l.lEe.lOS  l.lBB.eZT 

tl918   1T.62S.24B  d«r.  SS9.S92 

ISIT   14.710.897         739. 621 

1916   13.688.410  S.U4.8S0 

191B   10.S71.S46  I.OIT.Otfl 

■Corporate  accounL 

t Federal  account — standard  return  not  In- 
cluded. 

Usted  on  the  New  Tork  and  Pblladelpbla 
Stock  ExcbansM. 

Market. 

New  Yorli — Samuel  OoldBchmliJt,  Granger 
&  Co..  Edwtn  WollT.  Carnjthera.  Petl  &  Co.. 
Pynchon  &  Co..  Moore,  Leonard  A  Lynch, 
Prince  A  Whitelr.  Redmond  A  Co.,  Season- 
Kood,  Haas  &  Mac()onald.  Vilas  A  HIckey. 

PhilndelphlA — Barnes  A  Lodan^,  Thomas 
A.  Biddle  A  Co..  Blddle  A  Henry.  Henry  D. 
Boenntnv  A  Co.,  Elklna,  Uorrla  A  Co.,  Gra- 
ham. Paraona  A  Co.,  Harper  A  Tamer,  Hun- 
toon  A  Co.,  Lloyd  A  Palmer,  HcCown  A  Co., 
Reed  A.  Horxan  A  Co.,  Uorley,  Wood  A  Co.. 
Samuel  K.  Phillips  A  Co.,  Inac  atarr  Jr.  A 
Co.,  Wurts.  Dulles  A  Co. 

Priee  Ranee— N.  T.  S.  E. 
Jan.  1.  'Oe,  to  J(ui.  1.  'tl  19S0 
Htirh    97S  Jan.  so, '08  83     Jan.  82 

Low.    BSUMay  7, 'SO  S3 H  Hay  7 


WBSTBRN  NKW  TORK  A  FBNN81CI.TANIA 
RAILWAY  CO.  Ammm  Sb.    Doe  April  1, 

Datei  April  1,  1896.  Intenst  payable  Nov. 
I,  when  earned  and  aon-cumulatlve,  at  Trus- 
tee's oOlce.  No  Interest  has  been  paid  m 
these  bonds  as  o<  Deo  31,  1918, 

Tax  Status — i%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aatberlxed   110.900,000 

Ontstandln*   •9,606,000 

Id  Treasury    896,000 

•89.411.000  owned  by  the  Pennsylvania  R. 
R  Co. 

DvasmlaatlOB— Coupon,  11,000.  ReslsterabU 
as  to  principal. 

Truslee— Fidelity  Trust  Co.,  PhUadelpbla. 

OrcanlxatloB,  ete. — See  lat  6b. 

Secured  by  a  Hen  on  the  property  covered 
by  the  Oen.  4b  o(  1943,  but  subject  to  the 
lien  of  that  mortKBKe.    See  Oen,  4a. 

Prior  Uens— 89.090.000  lat  6s  of  1037  aad 
810,000,000  Oen.  4a  of  1943. 

Eamlnrs — aee  Oen.  4s. 

Usted  on  the  New  Toric  and  Pblladelpbla 
Stock  ExcbanKea. 

Market. 

New  York — Samuel  Goldiwhmldt,  Edwin 
Wolff.  C'arrutherH,  Pell  A  Co..  Pynchon  A 
Co.,  Moore.  Leonard  A  I.ynrh. 

Philndolphla — Biddle  A  Henry.  Huntoon  A 
Co..  Samuel  K.  Phillips  A  Co..  Barnes  A 
Lotiand, 

Price  Ranee— N.  T.  B.  B. 

Jan.  1.  'IS,  to  Jan.  1,  '21  1920 

Bid.  Ask. 
HlfCh    37      Aug^,  22. '16        36    May     68  AuB. 
Low.    17UMnyl7. '16       SOf  Dec.  serjune 


AoOarised   8S.000.000 

Oatetanding   ,   3,S40,M9 

BMerred  Ar  Prior  Ziep*   SSB.OO* 

BeMmd  Ur  Eact   S.501.9M 

Bfiaamlnatlwn    rnnpnn.   $1,009.  Register* 
able  as  to  principal. 
'Tmtee— Equitable  Trust  Co.,  New  Tork, 
Redeemable  at  tto  and  interest  on  Jan-  1. 

1918.  or  on  any  Interest  date  thereafter. 
Reeelveralllp— Wm.  A.  Dnsenbury,  Olean. 

N.  Y..  was  appointed  receiver  In  April.  lOZOu 
Organisation — Incorporated  In  Hew  York 
and  Penn.  in  1906  as  a  consolidation  of  the 
Olean  Street  R.  R.  Co.  and  the  Bradford 
Street  R.  R.  Co.  and  subraquently  purchased 
the  property  of  the  Olean,  Rock  City  A 
Bradford  R.  p.  Co.  and  the  entire  capital 
stock  of  the  Sblnglehouae  Street  Ry.  Co., 
the  property  of  which  company  ft  alM 
leasea. 

Capitalization.  Outstanding. 

Common   |1,OW,000 

1st  Pref.  (Oft  cum.)   B99,SBB 

2d  Pref.  (5%  non-cum.)   1.000.000 

Funded  debt   2.474,000 

Secured  by  first  mortgage  on  68  miles  of 
track  and  by  second  mortgage  on  30  miles 
of  track,  located  In  Cattaraugus  and  Alle- 
gany Countlea,  N.  Y.,  and  McKean  and  Pot- 
ter Counties.  Pa.,  serving  the  towns  of 
Olean,  Portsvllle,  Ceren,  Bolivar,  Allegany, 
Salamanca  and  Little  Valley,  N.  T..  Brad- 
ford.  Lewis  Run  and  Shinglebouse,  Pa. 
Franchises  are  all  perpetual,  except  that  In 
the  City  of  Bradford,  on  i%  miles  of  road, 
which  runs  until  1844. 

Prior  Uen— 8140.000  Olean  St.  Ry.  1st  Ba 
of  1919,  and  894,000  Olean  St.  Ry.  1st  Extn. 
Ss  of  1931,  for  the  retirement  of  which 
bonds  of  this  issue  have  been  reserved. 
Yearn  ended  Dec.  31: 

arose.        Net  Int.A  Rent. 

1919   84B1,228       887.917  8134.911 

191S   476.276        113.703  133.847 

1817   4St.«01        16S.6J6  133.313 

191G   488,326        192.14S  133,803 

Unted  on  the  Phlla.  Stock  ExchanRc. 

Original  Market— 82,000.000  offered  In 
Oct..  1S10,  hy  J.  a  A  W.  S.  Kuhn,  Inc. 
Pittsburgh.  Chicago,  etc..  at  BG  and  Interest, 
and  in  1911  by  the  same  corporation  and 
Hobert  Glendlnnlng  A  Co.,  Philadelphia,  at 
94  and  Interest. 

Market- 
New  York— Otto  Rlllo. 
FUladelptata — Arthur  J.  Bender,  Samual 
K.  Phillips  A  Ca,  Barnes  A  Lotland. 

Priee  Range. 
Jan.  1,  '13,  to  Jan.  1.  tl  im 
Hid.        Ask.  Ask. 
High      93 '13      SG'U  46  Sept. 

Low.      30  'IS      40  '18  8f.  Dec. 


WESTERN  NBW  YORK  A  PENNSYLVA- 
NIA TRACTION  CO.  1st  A  Ref.  6s.  One 

Jan.  1,  11)57. 

Dated  Dcrrmber  1,  1906.  Interest  payable 
Jan.  and  July  1.  at  New  York. 

Default— Jan.  1,  1620  and  subsequent  In- 
terest. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  Tork  and  Pennsylvania. 
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WESTERN  NEW  YORK  mUTIRS  CO., 
Inc.,  30-Year  1st  Os.   Dae  Jnne  I,  IM«. 
Dated  June  1,  1916.  Interest  payable  June 
1  and  Dec.  1.  In  New  York. 

Tax  Status— 1%  Federal  Income  Tax  vol- 
untarily •  paid  by  company. 

Authorised    86.000.000 

Ontotandlng    700.000 

Rewrved  for  Ext   4.300.000 

Provisions  of  Issue — Additional  bonds  1sstt> 
able  for  80%  of  cash  cost  of  additions,  etc, 
or  80%  of  cash  cost,  but  not  to  exceed  80% 
of  replacement  value  of  additional  public 
utility  properties,  provided  net  earnings  tor 
preceding  twelve  months  are  twice  Intersat 
charges  an  bonds  outstanding  and  to  be  la- 
sued. 

Denomination — Coupon,  81,000,  |S00  and 
8100.  Reglsterahle  as  to  principal.  Rcgl*- 
tored  81.000,  16.000  and  multiples  of  |S,OM. 
C.  &  R.  (81.000)  IntercbangMbls. 

Tnistee — New  Tork  Trust  Co.,  New  Tork 
Redeemable  at  IDS  and  Interest  on  any  In- 
terest date. 

Depreciation  Reserve  i  "Annual  twyments 
beginning  wlthD|||fe|d'Mf%bl9»@gf@»"«»ws: 


178%  of  electric  and  t.B%  of  gaa  fixed  cap- 
ital, excluBtve  ot  land,  etc.,  to  be  applied  for 
replacement  of  worn  and  obsolescent  prop- 
erty. 

^Or^MBixatioQ — Incorporated  In  New  Vork 

Capitalisation.  OutitandinB. 

Common   $300,000 

Funded  debt    700.000 

Seeored  by  a  drat  roortgaKe  on  all  the 
property  of  th«  company,  Includl&s  three 
nydro-vlectrtc  plants  with  a  combined  capa- 
citr  of  l.SGO  k.  w.;  S3  nibatatlona:  68  miles 
ot  high  tension  tranamlwlon  lines;  76  miles 
of  distribution  lines  watdr  rlghtfl.  Including 
a  body  of  watpr  known  as  Glenwood  Lake, 
adjacent  to  Medina,  and  gas  plant  In  Al- 
bion. The  company  sella  electricity  to  IB 
communities  in  the  northwestern  part  of 
New  Tork  State,  located  between  Buffalo 
and  Rochester  and  Including  Medina,  Al- 
blan.  Middleport  and  Brookport.  The  com- 
pany purchasea  additional  electric  power 
under  Ionic  term  contract  from  the  Niagara, 
Lock  port  and  Ontario  Power  Co.  Fran- 
chises with  one  minor  exception,  are  either 
unlimited  as  to  time  or  extended  beyond 
tbs  U(«  of  the  bonda 
Tcunt  Hided  Dm.  31: 

GroM.         Nat.        Bond  Int. 

1»19   $22B,6>T       "SS8.270  tSE.OOO 

1B18   19S.6I1  7S.Z03  35.000 

1B17   188,678  73.18S  39.B3> 

1816   183.139  89.316  39.348 

•After  depreciation  reaerve. 

Original  Mariiet — (700.000    offered  July, 
1918,  iby  N.  W.  Halsey  A  Co..  New  York, 
Boston,  etc,  at  97  U  and  tntsresL 
Mariw*. 

New  Tsik — ^Berdell  Bros..  John  Nlckerson, 
Jr.,  Hanson  A  Hanson.  Earle  A.  Ulller  ft  Co. 
Price  Range. 


Jan.  1,  '17,  to  Jan.  1.  ' 

Bid.  Ask. 
High    94  '17  '    97H  '17 
Low.    SO '10     66  '20 


Zl 


1»M 

Bid.  Aflk. 
67  Jan.    70  Jan. 
60  nec.    5S  Dec. 


WESTERN  OmO  RAILWAY  CO.  1st  5s. 
I>ae  Nor.  1,  1921. 

Dated  Nov.  1,  1901.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  ofllce.  or  the  Flrat 
National  Bank.  New  York. 

Deferred  Interest— Since  Hay  1.  191S.  In- 
terest has  been  paid  6  months  after  due. 
As  of  Feb.  7,  1B21.  Nov.  1,  1930,  Interest 
had  not  been  paid.  , 

Tax  SlatuH — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Aothori£e3   

Ontatandlng   

Cancelled    "S'SSS 

Pledged    "-OOO 

Denomination— Coupon,!   1,000.  Begister- 

able  as  to  principal. 
Tmstee — Cltiaens'    Savings    ft    Tniit  Co., 

Cleveland. 

Organlzatfon — Incorporated  In  Ohio  In  1900. 
and  owns  the  entire  capital  stock  of  the 
Lima,  Flndiay  *  Toledo  Ry.  Co.,  owning  SZ 
milea. 

Capitalization.  Outstanding. 

Common    "MSS 

lat  Preferred  (7%  CUm.)   <7«,000 

2nd  Preferred  (6%  cum.)   460.000 

Funded  debt  3.3*8.000 

Becared  by  a  first  mortgagn  on  80  miles  of 
tilsh  speed  interurban  railway  from  Lima  to 
Piqua.  Ohio,  with  branches  to  Mlnlatcr  and 
Cellna.  Ohio,  and  a  aecond  mortsase  on  33 
miles  of  road  from  Lima  to  Fintllay,  Ohio. 
This  road  forma  an  enaentlal  link  In  shortest 
route  from  Cleveland  and  Sandusky  to  Day- 
ton. ClnclnnaU  and  Indianapolis  and  from 
Detroit  and  Toledo  to  Dayton.  Cincinnati  and 
bdlanapolli.    Outalds  of  nnmlolpalltbtt  road 


Interest. 

t]<3.SS7 
163.813 
163,401 
161.747 
166.739 


Is  constructed  on  private  rl^t'Of-way.  In 
municipalities  franchises  extend  beyond  ma- 
turity of  these  bonds. 

Prlsr  Uea— 8324.000.  Uma.  Flndiay  ft  To- 
ledo. 1st  5s  of  1926. 
Years  ended  Dse.  SI: 

Grosk.  Net. 

1920   tI.lGS.807  1191.226 

1919   967.257  161.393 

ISIS   S41.S64  187.036 

1917   K03.8M  166.81S 

191«   749,863  264,314 

Listed  on  the  Cleveland  Stock  Bxchange. 
Original  Marfcc«— 81.600.000  offered  la  May, 

1918,  by  Wm.  Salomon  ft  Co.,  New  Tork  and 
Hackubin.  Goodrich  ft  Co.,  Baltimore,  at  >«H 
and  Interest. 

Market. 

New  Vork— Fred  H.  Hatch  ft  Co.,  Berdoll 
Proa,  Vauderhoef  ft  Koblnson. 

Priss  Ranga. 

JwL  1.        to  Jao.  1,  tl  UM 

Bid.         Ask.  Bid.  Ask. 

High    »SU '11     86 '18  TVHar.  T6H  Uar. 

^w.    65  K  '09     69  '09  SS  July    »  July 


14ST 


WESTERN  PACIFIC  RAILROAD  CO  1st  5s. 
Dns  March  1,  19M. 
Dated  June  16.  1918.  Interest  payable  Mar. 
and  Sept.  1.  at  Equitable  Trust  Co..  New 
York,  or  First  Federal  Trust  Co.,  San  Fran* 
cisoo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AGtberiscd   850.000.000 

Outstanding    20,000,000 

Reserved  for  Bxt   80.000.000 

Denomination — Coupon.  11,000.  8500  aitd 
8100.  Reststerable  as  to  principal.  Regis- 
tered. tl.OOO.  16.000  and  810.000  and  multi- 
ples of  IID.OOO.    C.  A  R.  Interchangeable. 

Registrar — Bqultable  Trust  Co..  New  York. 

Trustees — First  Federal  Trust  Co.,  San 
Franclaco.  and  Henry  B.  Cooper,  New  York. 

Redeemable  at  par  and  Interest  on  any  In- 
tereat  date  on  60  daya'  notice. 

Sinking  F^nd — Annually  beginning  Jan.  1. 
1019,  350.000  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  par  and  Interest. 
Bonda  ao  acquired  to  be  cancelled. 

Organisation  and  Control — Incorporated  in 
California  in  1916  as  a  reorganisation  under 
torectoaure  of  the  Weatern  PaclBo  Ry.  Co.  The 
entire  capital  atock  la  owned  by  the  Western 
Paclflc  Railroad  Corporation  of  Delaware.  In 
Hay,  1917,  the  BQUltable  Trust  Co.,  as  Trus- 
tee of  the  (old)  Railway  lat  6a  In  suit  brought 
to  endorse  guarantee,  obtained  a  Judgment  for 
upwards  132.000,000  in  the  U,  S.  DIst.  Court 
13  New  York  againit  the  Denver  ft  Bio  Grands 
B.  R.  Co. 

Capitalisation.  Outatandlng. 

Common   .147.500,000 

Preferred  (0%  non-cum.)   27.600.000 

Funded  debt    13.600.000 

Seenrrd  by  a  first  mortgage  on  1,011.06 
(total  owned)  miles  ot  road,  equipment  ter- 
minals, etc..  and  alt  other  property  <.f  the 
Company  hereafter  ar-qulrod,  viz:  Miles 
San     Franclaco,     Cal.,     to    Salt  Lake 

City.   Utah   926.31 

Carbona  to  Telaa.  Cal   13.00 

Branchea    84.76 

Also  seenrcd  by  deposit  of  the  followlns; 

Deposited.  Issued. 
Salt  Lake  City  Union  Depot 

ft  R.  n.  Slock  399,600  8200.000 

Standard  Realty  ft  Develop* 

roent  Co.  Stk  400',000  400.800 

Note — The  Claim  mentioned  under  "Organ- 
isation" may  be  subjected  to  the  Hen  of  this 
mortgage  by  an  InstraraeDt  executed  expressly 
for  ttMdi  purposs. 


Digitized  by 


Google 


Xeara  coded  Dm.  SI: 

OroH.  Not.         InL.  Bta 

•191B   tl.sao.SGO    (2,446,775  S1.720.»4 

tlBlS   13,6e7,2»<     4,063,627  478,600 

•1018   1,800,360     2.397,270  1,604.SB» 

tlS18   11.078,410     2.901,066  86.304 

1S17   9,898,484      4,043,906  1.600,636 

1918   8.270,162     S.X81.369  741,476 

■Corporata  acoount. 

tSMersl  aeconnt-atatidard  return  not  In- 
cluded. 

Listed  on  the  New  Tortc  and  San  Frandaoo 
Stock  Ex  chance*. 

Ortitaal  Vmtknt—BolOmn  ot  Western  Padflo 
Ry.  Co.  lat  6a  ware  ottered  the  prlvllese  of 
parchaains  these  haoAn  at  80  to  the  extent  ot 
40%  of  tbelr  holdinsa.  Plan  underwritten  to 
Wm.  Balomon  A  Co,  and  BquitaUe  Tniat  Co.. 
New  Tork.  810,000,000  offered  Nov.,  ISIS,  by 
B.  H.  Bolllna  *  Sone  and  Hay  dan,  BtoM  * 
Co.,  at  90  and  Interest. 

Harket. 

New  York  —  Arthur  E.  Frank  ft  Co., 
Kountze  Brothers.  Garruthera,  Pell  ft  Co., 
Hartabome  ft  fiattelle,  McDonnell  *  Co.. 
Bdwln  '  Wolff.  Struthers  ft  HIacoa,  Sutitt 
Broa.  ft  Co.,  Vilas  ft  Hickey,  Chaae  ft  Folk. 

PUladdplUi*— Morler.  Wood  ft  Co. 

iffm  Francisco— Sutro  ft  Co. 

Price  Ranee— N.  Y.  B.  B. 
Jan.  I,  '18,  to  Jan.  1,  tl  UM 
High    90     Nov.  13,  '18  88     Jan.  27 

I.OW.    76%  May  20,  -20  76ft  May  80 


WESIKBN  PENNSYIiTANIA  BAIUtOAD  CO. 
CoDB.  <Naw  tat)  4a.     Doe  June  1.  ms. 
Dated  June  1,  -1888.    Interest  payable  June 
and  Dec.  1.  at  Broad  Street  Station,  Pblladel- 
pbla. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  J>ennaylvanla. 

Antborlied   ....Closed  mortcase 

Ontstandinc   84,000.000 

Denomination — Coupon,   11,000.  ReslsteraUe 
as  to  principal  and  interest. 

IVustee — Provident  Life  A  Trust  Co.,  Phila- 
delphia. 

Assumed  by  the  Pennsylvania  R.  B-  Co. 
Control — Incorporated  In  Fenn.  la  1864  and 
In  1903  was  abeorbed  by  the  Penn«rlvanla 

R.  R.  Co. 

'Secured  by  a  first  mortsase  on  140.18  miles 
•t  road  from  Allegheny  to  Batler,  Pm.,  and 
branch  to  Bolivar.  Pa, 

Underlies— Pennsylvania  B.  R.  Oen.  Htre.  of  , 
196&  which  mortgare  provides  for  the  retire- 
ment of  this  Issue. 

I.ecal  for  savings  banks  In  Cal.,  Conn..  Me., 
MaBB..  Mich..  Minn..  Mo..  N.  H.,  N.  J..  N.  T., 
R.  I.,  Vt.  and  Wis.,  also  Baltimore  Trust 
Funds. 

Usted  on  the  Philadelphia  Stock  Bxehance. 
Market. 

New  York — Barstow  ft  Co.,  Garruthera, 
Pell  &  Co.,  Moore,  Leonard  *  Lynch,  Chaa 
W.  Place,  Remlck,  Hodges  ft  Co. 

PhU(ulel|riiiiir— Harper  ft  Turner.  Biddle  A 
Henry,  Henry  D.  Boenning  ft  Co.,  Brown 
Broa  ft  Co.,  Elkina,  Morris  &  Co.,  Graham, 
Parsons  ft  Co.,  Huntoon  ft  Co.,  Reed  A.  Mor- 
gan &  Co.,  Mortey,  Wood  ft  Co.,  Parsly  Broa 
&  Co.,  %VelBh  Bros..  Isaac  Starr,  Jr.,  ft  Co., 
Wheeler,  Elliot  A  Mnnn. 

Price  Range. 
Jnn.  1,  'M,  to  Jan.  1,  '21  1»20 

Bid.         Ask.  Bid.  Ask. 

High  102  '10  103  '00  90  Jan.  92  Mar. 
Low.    83H '20     88*20       82H  Sept.  88  May 

WESTERN    POOAHONTAB  C(»FOBAnON 
l«nds   Parehase  Honer   Ist  Dne 
Aug.  1,  1940. 
Dated  August   1,   1906.     Interest  payable 
Feb.  and  Au*.  1,  at  J.  P.  Uorssn  ft  Co.,  N.  T. 

I«8t 


Tax  Statoo — 1%  Federal  Inoome  Tax  paJft 

by  company  without  deduction. 

Aatborlsed   S7E0.0O0 

Ootataadlfls  <June  24,  '2l>   629,000 

Held  in  TroMary   43.000 

Held  fat  8.  r.    78,000 

DenoBilnetleti — Conpon,  $1,080.  Retlflterabl* 

as  to  principal. 
Ttatee—Central  Union  Trust  Co.,  N.  T. 
llirtiiiMislila  at  106  and  Interest  on  any  In* 

terest  date  after  tour  weeks'  notice. 
BinUng  nni — 89,000   annnatly,  beatnnliv 

Ang.  1,  1911,  to  parebaae  this  issue  at  not 

exceedinc  106  and  interest,  or  to  be  Invcatad 

In  other  securities. 
Goanuiteea  prinolpal  and  interest  by  tbe 

Chesapeake  ft  Ohio  By.  Co.  endoraetnent. 
Control — The  oitlro  8260,000  capital  stock 

of  the  West.  Pocaliontaa  Corp.  Is  owned  hgr 

the  Chesapeake  ft  Ohio  By.  Co. 
fleeured  by  a  first  mortim*  on  27.6M  aorea 

of  coal  lands  In  West  Tlrgtnia.  and  cool  In 

about  672  acres  adltloaal. 

Market. 

New  Yoik— Hartshome  ft  BatteUe,  Gar- 
ruthera. Pell  ft  Co.,  Lynch  ft  McDermott, 
Watson,  Armstrong  ft  Cc.  , 

Prioe  Range, 
Jan.  1,  '!«,  to  Jan.  1,  '21  1020 

Bid.       Ask.  Bid.  Ask. 

High    8E  -l?      93  17  75  Deo   

Low.    6S  '19      76  *30  65  Jan.    75  July 

WESTBBN  POWER  CO.  OF  CANADA  LTD. 
1*1  6b.    Dae  Joly  1,  1>4». 
Dated  Nov.  1,  191G.    Interest  payaltle  Jan. 

1  and  July  1.  at  Bank  ot  Montreal.  Montreal. 
London  or  New  York. 

Principal  and  interest  payable  In  gold  coin 
of  the  Dominion  of  Canada,  or  at  the  option 
of  the  holder  In  gold  coin  ot  the  United  States, 
or  In  sterling  at  the  fixed  rate  of  exchanm  of 
14.86  2-3  tor  each  £  sterling. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  asBuraed  by  company. 

Anthorised   130.000.000 

Ontatauding    5.000.000 

In  Treasorr    l.OOO.oOO 

Reserved  for  Ext   14.000.000 

ProvlBlonB  of  Issue — Additional  bonds  are 
Isauabte  In  principal  amount  CQUal  to  80% 
ot  cash  actually  expended  for  Improvements, 
extensions,  etc..  to  Its  specifically  mortgaged 
premlaea,  but  shall  not  be  Issuable  for  the  ac* 
qulsltlon  ot  shares  ot  stock  or  bonds  ot  other 
companlea,  nor  for  railway  or  street  railway 
purposes,  but  only  for  the  power  and  light 
bualneaa  of  the  company,  and  only  If  the  net 
earnings  ot  the  preceding  flecal  year,  as  certi- 
fied by  the  Company's  auditors,  shall  be  equal 
to  twice  the  Interest  on  bonds  already  out- 
standing together  wltb  proposed  new  Issue. 

Purpose  of  Issue — $6,000,000  were  issued 
par  for  par  in  excti^ge  for  outstanding  First 
Mortgage  bonds  of  Western  Canada  Powm 
Co..  Ltd..  as  provided  In  tbe  plan  of  reorgan- 
isation of  the  latter  company. 

Denomination — Coupon,  11.000,  8600  and 
£100. 

Trustee — Royal  Trust  Co.,  Montreal. 

RedeemaUe  on  any  Interest  date  at  106  aitd 
Intereat  on  4  weeka'  notice. 

Sinking  Rind— Annually,  beginning  Dee.  SI. 
1926.  a  sum  eoual  to  1%  of  alt  bonda  which 
al.all  have  been  lasned  at  the  data  of  such 
payment.  Including  bonds  previously  canoelled 
by  the  sinking  fund  or  othervrtac  redeemed  by 
the  company.  This  fund  is  to  be  applied  to 
the  purchase  or  redemption  of  these  bonda  at 
not  over  106  and  Interest. 

Organ  laa  Hon — Incorporated  In  Canada  in 
1916  and  acquired  the  property  of  the  Western 
Canada  Power  Co.,  Ltd.^'-vtnder  plan  at  ra* 


coBBM   «s,tao.«oo 

TnttmA  il%  emm.)   ISft.»«« 

nmded  *!«    5.sa«.t«« 

flwii  try  A  fine  martme  «0  all  t&e  prop- 

weistea  »  hr<l»--«iectrts  plant  at  Stu«  Late 
a  C  and  Isnil^M  power  to  TaaaMmr  and 

C»<iifc»  I6.M*.1W  Pi>turi  U  oC  UXC 
Ton  Mb.  St: 

Gran. 

m«   mxux 

1)11   448.109 

  4Sfl.l<l 

1JI«   17S.11* 


Net. 
HSS.U1 
294.aT» 
1=1.1*4 
259.251 


T«*— GUbert  J-  Postley.  Citrrutt^r* 
Pell  A  Ool.  Alfred  P.  Inffold  A  Co..  DMKiB- 
Ick  ft  pomtniek.  Berdetl  Bros. 

-McCown  ft  Co, 
-BalConr  *  WtUta. 


BiiL 

High   S"  I>**^-  5' 

Low.   45  Apr.    55  Apr. 


WESTEKC  QI  EBKC  POWBB  COMPAXT, 
LTD.,  iMt!*.  T.  ts.    Dm  Apr.  1,  1»X1. 

D«M  ,\pr.  1.  Principal  and  liH»r*Bt 

(Jan.  I  and  July  =>.  parable  al  Merthan« 
Bank  of  Canada.  Montreal,  or  Toronto,  or 
New  York  In  New  Tork  funds. 

Tm  Stataa — Payment  of  Federal  iBcona* 
Tax  not  aawomed  by  company. 

^■ihMiiii  i:s->,i>M 

OBtZari^^   :ii'>,<)<)« 

itimuj  fmr'HiL'.'.'".'.   ''^■•"^ 

rMf  I  ml  1mm  T  •-omplete  the  pur- 
chaM  of  the  North  River  Elertrtc  Coeo- 
pany,  Ltd.,  and  the  Vandreoil  Electric  «.om- 
pany.  Ltd..  to  carry  out  certain  addition* 
and  estenafona.  to  provide  the  company  wUB 
further  working  capilaL 

PiaiMtnaHa—    " "  ii         tl.OOd  and  iivv. 

reglsierable  as  to  princlral. 

Till**' — Bankers  Trust  Co.,  Montreal- 
IftiiiMahh    on   any   interest   date  oo 
days'  notice  at  105  and  interest. 

SiBktec  Fmid— Annually.  b*(tinnlng  Jan. 
1.  ItU.  an  amount  equal  to  3%  of  b<«^ 
ontMaadins  'or  their  purchase  or  "Uerap- 
Uon    at    not    exceeding  and  Interest. 

Bonds  BO  acquired  to  be  cancelled. 

Or«a«iMtto»— Incorporated  In  Canada  In 
Itn  and  purchased  'he  entire  awets  of  the 
North  River  Electric  Co..  Ltd..  and  >aa- 


Outsiandtng 


der 


.S1.S43.«<M 

as  to  principal.    ^_ 

Tia*w   TlM  mtnv^tma.  Thk  Co.. 

^""^  _  a  wbatm  aolr  a£  IM  uAte- 

iBtanat  *ta  attn-  Oct.  I.  1*1% 


teraat  an  any 

to 


dreult  Electric  Co.,  Ltd. 

Capitalisation  '"'"'^^Jso"''-)!. 

Common    . .  -  ■  ■ 

Preferred  (T<%  cum.>   4o9tf9 

Funded  debt   "„  ■riie 

Sceved  by  a  first  mortgage  on  aU  tne 
aaaeta  of  the  company.  on 

The  company'B  power  plant  is 
the  North  Blver  at  the  village  of 
(about  thirty-five  miles  from  <5*,^'\> 
Montreal)  and  auppUes  P''*«%?;»'*  "^'1'  "°„ 
cxdualTe  franchises  to  the  towns 


on 

biib  rtdV«  of  the.Ot.awa_Rlve_r._«tending 


Oct.    L  WW  n  ^IPi^ 


and  tetvaat  «F  tte 

tar 


and  prltK- 
Botic«. 

GMBBaliii  priBdtal 

Georgia.  Batlrrf-I  *  Banting  Co. 

IS83  aid  ae«aii«d  main  lioe  *C  W»aaM«  B- 
of  Alabama.  Thi«  ooMpawya  itoe*  la  owiiad 
on«-tel[  each  by  ba  Central  TtwK  Co..  Traa- 
Un  for  wrtgage  o(  Central  of  Ga-  R?:,  CO> 
and  LawavUlw  *  Nashville  K.  &.  Co.  aa  Tnw- 
taa  ear  ttaett  aad  thi*  AUanOe  OoaM  Line 
Bt  R. 

CasttalLiatton.  OWstanJia*. 
Ci>mSor^  «.JO0.«M 


rvaded  MC  - 

■nilgA  via. ' 

West  Point,  Ga..  to  M«it»mery.  Ala..  W.Tl 
Montgomery  to  Weatem  Jet..  Ala.  - .  «■«♦ 
U  *r  N.  Jet  Setnta  to  Soutkern  By. 
Selma.  Ala.   


&rst  mortgace 


Net.     IBC  A  Rent. 


S53.SI3 

Tl».«5* 
S»<.S34 

3tti.srt 


ITT.4W 


Tern  MM  Dm.  XI: 

UriMa. 
•1S1>   $!!H.U3 

tisis  

-ins   39l.l« 

tlSli   a.»79.3lT 

  LT!6.Sii» 

19t«   I.JSS-ITS 

•Corporate  account-  .  . 

tKevK-ral  acconnt— atanaard  nWn  not  fcn- 
cluded. 

WKSTERN  STAt»  •  •WTO  CO. 

I  iMi- 

Dnted  June  1.  Intereot  payable  Jane 

»Jr^.  I.  at 

Taa  OlalM  1"  rrtttal  Income  Tax  p*W 
kr  oompaay  wllhoat  dtdacUoa.  Tax  exeHipt 
ta  Pennaylvanla. 

^S£SI!S»  (Mar.  1.  -lU-... 

Dipsanvn  a»  ^S— "J-^  S4i.«0# 


3.i: 

and 


^'tbr^uth  ^  faVas  cedars  and  to  St. 
»j«ene  and  Grenvllle  to  J**"**"^"?!^: 
The    company-B    transmUalon  lln« 

*''rtrtSn°Jl^*Jket-»200.000.  offered  May. 
l»«^  BaU^r'  White  A  Company.  Mon- 
treal etc-,  at  88.23  and  interest. 

ffMTglty  KAILWAY  OF  Al.An*WA  Ca^ 
antr  Tnwt  Co.,  Now  Tork. 


EST 

lUaacwJ  'ac  Ext.  

jf^^f^^Um — Cottpoa.  S1.*M 
Regtaterable  aa  to  principal. 

Tnalea— atrard  Traet  Co..  PhUadwpkia. 

jMira«Uo  at  !•»  and  tntereat  on  any  Iti- 
tereat  dale  on  30  dnff  uMlo*. 

SWttarVuid— Fr<«  Dec.  1.  1S1».  to  Jan* 
1     Itt4    aeml-annually.   one-hatr  of    1%  o( 
bonds  prevloartr  laaoed.  from  I>ec.  1. 
junTl.  1%   aeml-aanuaily;  wd^V- 

S7  pa«h.«o  or  tadwnpUoB  of  thaa.  boa^  at 
not  ovor  1*S  and  latoiaat.   Boirta  ao  Manlroa 

^^^S^  —  Incorporated. 

1»10,  In  California  aa  a  oonaolldatlon  of  the 
Hiuaboldt  aa»  *  Blectrlo  Co..  the  Areata 
LlgbUnc  Co..  the  American  Wver  Blcctrto 
Co..  the  SU»ckton  Oae  *  Mleotrlo  Corporal  on 
ud  the  Sureka  UgMlng  Co..  controlled 
through  entlTO  ato*  ownerabtp  by  the  Weal- 
em  SUtea  Oa«  *  Bleotrlo  Co.  of  I>«>»'^'^ 
a  majority  of  the  atock  of  which  la  owned  bar 
the  Standard  Oaa  *  Bloctrio  Berw.  over 
SO  communltleft  includtng  ati»«*ton.  RK^mood 
and  Bonka.  popolaUoa  eaUmatedmr  »,•«•. 
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Capitalisation.  Outatandlns. 

Common   13, 231. GOO 

Preferred  (7%   cum.)...   1,!31.600 

Funded  debt    6,B06,GOO 

Scoured  by  a  Orat  mortcace  coverlns  all 
propertlu  of  the  company,  «xcept  a  part  of 
tbe  American  River  Di  via  Ion,  acalnst  whlcb 
there  are  outatandlns  .  1104,000  dlvlalonal 
bonds  due  1933.    Franchlaea  not  re<iulred. 

i*rler  Lien*— (24&.000  American  River  Elec- 
tric Co.  lat  Ga  of  1S33,  which  wlH  be  retired 
by  boDda  of  thia  laaue. 

Underlie* — ti,GS<.ODO  <%  Notea,  due  Feb. 
1,  l>t7.  and  I0SO.DOO  9%%  NotM,  due  Aug. 
1,  ltl>. 

Ymtb  ended  Dee.  SI  (combined): 

GroHs.  Net.  Interest. 

1B!0   12,224,010       IBI8.394  1301,378 

IfilO   1,001.303         7BG,T48  378,860 

1918   1.628.996         043,604  366.774 

1917   1.403,869         626.23G  326.012 

1916   1.239.337        G97.009  201.641 

Oiisbwl  Huket — 11,016,000  offered  In  Hay, 
1911.  by  A.  a.  Edwards  4  Sons,  New  Toric 
■nd  St.  Louis.  Mo.,  UoDtffomery.  Ctotbler  te 
Tyler,  Philadelphia,  and  White,  Weld  ft  Co., 
New  Tork,  at  06  and  Interest. 

Market. 

New  Vortr— Babcock,  Ruahton  ft  Co.,  E. 
A.  Baker  ft  Son,  M.  M.  Bylleaby  ft  Co..  Inc., 
Fred  H.  Hatch  ft  Co.,  Uartln.  Berwln  ft  Co., 
Earle  A.  Miller  ft  Co.,  Sutro  Bros,  ft  Co., 
White.  Weld  ft  Co. 

Boattm — H.  U.  Byllesby  A  Co..  Curtis  ft 
Sanser. 

Pblladdptato — Hontsomery  A  Co.,  Bauer. 
Starr  ft  Co..  McCown  ft  Co..  Henry  D.  Boen- 
nlns  ft  Co..  Samuel  K.  Ptallllpa  ft  Co. 

LoM  AnnlM — Thomas  H.  O^CoDBor,  Drake, 
Rlley  ft  Ttaamaai  _ 

Nan  Mego    Blyth.  Witter  ft  Co. 
Prlos  Bmrntt, 
Jan.  1.  nz,  to  Jan.  1,  'U  1M0 

Bid.       Aak.  Bid.  Ask. 

mgh    OS  'IS     >fi  'IS  SS  May    86  Feb. 

Low.    76  '17      7»  'SO  76  Oct.    78  SopL 


McDonnell  ft  Co.,  Carrutbera.  Pell  ft  Co.. 
Sutro  Bros.    Co..  Berdell  Bros. 

Boatoo— H.  M.  Bylleaby  ft  Co.,  Curtis  * 
Banger. 

Loa  Anaelea — Thomas  H.  O'Connor.  Brake, 
niley  ft  Tbomaa. 
Sao  Dlef»— Blyth,  witter  ft  Co. 

Price  Baas*. 
Jan.  1.  IT,  to  Jan.  1,  '21  IBtO 

Bid.        Aak.  Bid.  Ask. 

High     97 '17      98 '17  SSUMar.     92  Jan. 

lrf>w.    77  '20      81  '20         77     June    81  June 


!C  CO. 
C*U.  Tr. 


WKK'natN  STATES  OAS  A  BISOTIHC  CO. 
St  Callfernla.  10-Y«ar  9%  Mate*.  Due 

Datei  V^b.  1,  191T.    Interest  paraUe  Feb. 

1  and  Aus.  1,  at  Trustee's  oHlee. 
Tmi  Statas— S%  Federal  Income  Tax  paid 

to  company  without  .deduction. 

Aalli»1lfill   SS.DOO.OOO 

OBtBtantfag   .'. .  1,664.040 

Beeerred  for  Krt.   S.4S6,00« 

Issn*  aivroved  by  tbe  R.  B.  Commission  ot 

California. 

DeoomlnattoB*— Coupon ,  11,000.  SBOO  and 
lieo.  Beclaterable  as  to  prUiclpal  or  ex- 
cbanaeable  for  fully  redstered  of  Sl.OOO  and 
multiples,    c.  ft  R.  Interctaanceable. 

Traatoe— Guaranty  Trust  Co..  New  Tork. 

Redeemable  at  any  time  prior  to  Feb.  1. 
19S1,  at  lOS  and  Interaat:  at  191  and  interest 
(trior  to  Feb.  1,  19S6:  and  thereafter  at  100 
and  Interest  on  SO  days'  notice. 

OnaidBation,  ete.— See  1st  A  Ref.  6*. 

Seeorllv— A  direct  obltcatlon  of  tbe  com- 
pany but  not  secured  by  mortiac*.  No  n*w 
mortcace  can  be  created  on  tbe  canpany's 
present  prcgterty  without  eaually  seeurins 
theae  notes. 

Prior  Uena— 14.197.600  1st  ft  Ret.  6s.  due 
1041,  and  1246,000  (c-loaed  mortKaK*)  Amer- 
ican River  Electric  Co.  6s.  due  1933. 

EanrincB — See  lat  ft  Ref.  6s, 

Orisinal    Market-Offered    April.    191T.  by 
H.  M.  Byllesby  ft  Co.,   Inc..  and  Bonbrlsht 
ft  Co.,  Inc..  at  98  and  IntereaL 
Market. 

New  York — Babcock,  Rushton  ft  Co.,  B. 
A.  Baker  ft  Son.  H.  U.  Byllesby  ft  Co.,  Inc., 
Fred  H.  Hatch  ft  Co..  Chas.  K  Doyle  ft  Co., 

I44D 


WESTERN  BTAIIBS  OAS  ft 

(of  Caltfenia)   5-Yeu>  6U% 

Notes.    Dos  Aas.  1.  ItZS. 
Dated  AuK.  1,  1918.    Interest  payable  Feb. 
1  and  Aus-  1  at  Dnlon  Trust  Co.,  San  Fran- 
cisco. 

Tax  Statu*— 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorlBcd   11.600.000 

Outstandlnc  (Jan.  1,  '21}   090.000 

Uninaaed   SlO.OftO 

Denomination— Coupan,  tl.ODO.  ReslBterabl* 
as  to  principal. 

Tmstee — Union  Truat  Co.,  8an  Francisco. 

Redeemable  on  any  Interest  date  prier  to 
Feb.  1,  1921.  at  102  and  interest,  thereafter 
prior  to  Feb.  1,  1923.  at  101  and  on  Feb.  1, 
19S3,.  at  lOOK. 

OncaaisatlMi.  ete. — See  1st  ft  Ref.  6*. 

Secured  by  sufflelent  lat  ft  Ref.  Ss  to  malce 
them  a  lent  InTsstraent  for  savlnss  banks  la 
California. 

Earnings    Bee  lat  ft  Ref.  6s. 

Local  for  savlnss  baoks  In  CaL 

Orldnal  Market — 1690.000  offered  Sept.. 
1918,  by  BIyth.  Witter  ft  Co..  Baa  VYaaolBeo 
and  National  CltV  Co..  New  Tork.  San  Pran- 
cl*oo.  etc..  at  98  and  interest. 

Market. 

New  Tork  —  McDonnell  ft  Co.,  Berdell 
Bros..  Orrutbera.  Pell  ft  Co.,  Sutro  Bros,  db 
Co. 

Sm  DleiD— Blyth,  Witter  ft  Co. 
San  Wanelseo— BIyth,  Witter  ft  Co. 
Price  Baage 
Jan.  1.        to  Jan.  1.  -SI  !•«• 

Bid.       Ask.  Bid.  Ask. 

High  97 '20  lOlH  '20  97  May  9»%  Dec. 
Low.    SO  '20      96     '20        89  Dec.    06  Dec 


WESTERN    TELEPHONE    ft  TKLBORAPH 

CO.  CoU  Tr.  Sa.    Due  Jan.  1.  1»SS. 
Dated  Jan.  26.  1902.    Interest  payable  Jan. 
and  July  1,  at  Old  Colony  Truat  Co.,  Boston. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Aotborlxed   llO.tOO.OOO 

Outstanding  (Jan.  1.  'ID   9.I8K.00O 

Denomination — Coupon,  fl.OOO  and  SBOO. 
Reglsterable  as  to  prln«dpal. 

Trustee — Old  Colony  Trust  Co..  Boston. 
Assumed  by  tbe  American  Telephone  ft  TVte- 
grapb  Co.     Bonds  will  be  endorsed  with  tbe 
Am.  Tel.  ft  Tel  Co.  on  presentation  to  tbe 
trustee. 

CeiAwl — Absorbed  by  the  American  Tele- 

phone  ft  Telegraph  Co. 

Seeored  by  a  flrat  Ilea  on  securities  of  the 
Ohio  Bell  Telephone  Co..  New  England  T.  ft 
T,  Co.,  Wisconsin  Telephone  Co.  and  Cin- 
cinnati, Suburban  Bell  Telephone  Co. 
Listed  on  the  Boston  Stock  Kxcbange. 

Market. 

Mew  Tos4i — Joseph  OUnuui.    F.   L.  Mac- 
Donald.  H-  a  Spltter  ft  Co..  Earle  A.  Millar 
ft  Co.,  Joseph  Oilman. 
Boston  -  Chaa.  A.  Day  ft  Co. 

Priea  Range. 
Jan.  1,  08,  to  Jan.  1.  tl  ISM 

Bid.         A*k.  Bid.  Ask. 

High  lOlM  *1«  soil  Jan.    S3  Jan. 

Lo*.    76     -SO    7S    /W^M^Itona  ,MD*C 
Digitized  by  OOCJy  LC 


■UrV  '*Mb.  MUlf   •  V>-*  '<-«r«.  mK 

tt>tg!V»i*           ■■iwm  TV.  MMMV 


fr.  -  tbe  X  r»  &W  vtWe-  paMti. 

Ccm^M   M*.-tt.-:T 

ruM  Mt   Ml  >M  tM 

8wiJ    tr    On*:^!    with    tb«    IVwtM  or 

kl:  of  tbe-  rtoek*  bekriac  k  nkrkr.t^  aC  tb* 
Teatcrm  Us^oa  T«:ccrksk  Co.  of  i*^. 

N.  T.  Itotm  TM.  OB..SlBCfc  tS.IIT.TM 


IMW    X.  T,  9<  K. 


Gold  A  Stock  TeL  Co  

Itterttkt.  Ocean  T«L  Co  

HUzM  Te:«cnph  Co  

■WmA,  ft  Xew  OH.  T«l.  C?. . 
Xvtakl  UntoB  Tklecrash  Col 
■rttndBd  i%  Boota  


1,9(1. (M 

9.1*3,  Mf 
nLTU.Mt 


tnaerms  t  Nm       a  snwinMC  <%. 

•a  m«.  *3Mk*M         nl»  M  kM»  Ml*  M>. 

rv«>    ant  Aw         al  Tr<a*4f*  a  vJkca. 

Saa(«*    t\   FVs»f~*    racMM  T^x  **M 

.\.ih«rM«4   W.*-**W 

tiMM>M»«Mc  t.'ak.  \.   iw..  . 
»klkim 

Dt— >t»a>H»    <\«flK>«,    It  ^    n**  Mt 
V.r*.    RH*»t»T*K#  a«  »• 
Ti  mmii     '  II  I  I  m  I  *  r  — inrikl  TVMk  A 

Sai*.r««  Bank,  ^."^.■^■ar^ 

■  i  iiiMfcii  kt  iM  «*«  tk«wt« 

tvmt  .tat*  kftn-  rvK.  1. 

dM  and  varkbt*  kimMlty  troM  FVfc,  1, 

to  IS'4.  k»d  SJ«.»M  kkWkkltT  V»k.    I.  im 

to  1>4». 

iniiilwHii  tacwTk»*«»<  i«H  t«t 

u  a,  mtmntMm  of  O* 
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Heat  *  Power  Co.  ot  Aurora.  HL:  JoUet  Gaa 
Usht  Co..  La  Oransa  Om*  Co.,  and  BlRln 
AnwrlcaD  Oai  Co. 

CapltallsaUon.  OuUtan«lB«. 

Common   W.000.000 

Pitferred  (S%    cum.)  1.600,000 

Funded  debt    7.860,800 

S<'cnrnl  by  a  flrot  mortgaRe  on  a  Bub- 
atantlai  pmt  of  t^e  company's  property. 
Company  buya  Its  fras  from  the  Coal  Pr(»d- 
ucta  Mfg.  Co.,  Jollet,  111.,  under  Ions  t«r» 
contracts.  It  tins  aiixlHary  gaa  planta  at 
tributes  gas  to  OS  cltfes  and  towns,  all  lo- 
cated within  a  radluB  of  46  mllea  from  Chi- 
cago. Has  plants  aupplTlnc  electricity  In  T 
towns  and  steam  heat  in  Aurora.  Has  In 
operation  1,0B0  miles  of  saa  mains,  SS,1«3 
gas  meters,  837  miles  electric  lines,  8,S19 
olectrlc  meters.  .  . 

In  Aurora  and  Jollet  are  perpetual  and  In 
ether  oKtes  and  towns  from  10  to  BO  years. 

Onderiles — Gen.  Mtge.  under  which  bonds 
are  reserved  to  retire  this  Issue,  and  also 
Dsbantur*  7a. 

Te*n  fBM  Jan.  SI:  ,  ^  ^ 

Cross.  Net.  Int  etc 

1911.   12,756,179      J69E.SS8  t3S3,0«0 

MM   2,024,295         738,067  360,902 

1919   1.980,443        706,339  344,730 

lilt   1830.4W        703,081  S22.168 

mr:!:":.  iIoObIiSI  687.87S  331.688 
Ottil—I  HaiM— OfTersd  In  1906  by  N.  W. 
Raiser  A  Co.,  New  York.  Howard,  Simmons 
ft  Co.,  Chicago.  Hercantllo  Trust  Co.,  B^ 
1.01111^  and  Merrill.  Oldham  ft  Co.,  Boston,  at 
49  and  tntere«t. 

Marfcat. 

New  York— o;  R.  McAllister  *  Co..  Ber- 
dell  Bros.,  Gllbcftt  J.  Postley,  Chase  &  Polk. 

Clii<»KO — Child  &  L<everlng.  Halsey,  Stuart 
*  Co.rMorrHI.  Lynch  A  Co.,  Ft.  Dearborn 
Troat  ft  Savings  Bank,  Central  Bond  * 
Mortgage  Co. 

Fries  Rang*. 

Jan.  1,  '17,  to  Jan.  1.  -21  .  ^ 

Bid.       Ask.  Bid.  Ask. 

Hi»hl00'17    101  -17  88  Jan.  "Jan. 

Low.    66  '20     71  '20  66  July    71  Sept. 


WE8TBBN  ONITED  OAS  •  BLBCTBIC  CO. 
Om.  6s  and  Bs.    Dae  MO.OM  Aoi.  1, 

9K.909  Mb.  1  and  A««. 
Mt,000  Tth.  1  an*  Ans.  I.  MUi  g*W>«> 
rS.  1  ani  AOS.  1.  UUt  KMfitO  Feb.  1, 
IMO.  and  balanca  <6e)  H>.  I,  ItU. 
Dated  Aug.  1,  1S18.   Interest  payatds  Fek 
and  Aug,  I.  at  Trustee's  offloo. 

Tax  Blstns — 3%  Federal  Incoane  Tax  paid 
by  company  without  deduct i(Mi. 

Authorised   120.000.000 

Outstanding  (Jan.  1.  ■!!)  6b.  .  1.B0S.60O 

RetlrHl  «8   1,000,000 

Fl4*d]C«d  to  Secure  7%  Notes 

(6a>    1,041.400 

Resrrre^l  for  Prfor  Uens...,  4.774.400 

Beserred  for  Brt.   11.278.700 

Secured  *»y  «  flrst  mortgage  on  Important 
parte  ot  the  property  of  the  company  and 
a  second   mortgage  on  ramalndar  ot  tne 

'"fStoJ'^k.lens-^  Outstanding 
1st  A  n"Tri9a4-60  14.774,400 

Underlies — ^Debenture  7s. 

DenomlnntleD— CoupMi  6100,  S600,  81,000. 

Tmstee— FInt.  Trust  and   Savings  Bank, 

'^^MninaMe any  intereat  dat«  at  102li 
and  interest.  .  _  .  , 

Organlsattiw-Oee  1st  and  Bet  fis. 

Seeorcd  by  a  aeoond  mortgage  on  property 
-daaerlbed  under  1st  ft  Ret.  6s. 

Bandngs — See  1st  ft  Ref.  Bs. 
.    OrlglBal  HariMO— $1,000,000  alCsrad  in  Aug, 
lil«;  at  >ar  aod  Jnterest  by  W.  W,  Arm- 


otrons  ft  Co.,  Aurora.  III.,  and  Howard  Sim* 
mons  ft  Co. 

Martat. 

New  Torit-rOllbert  J.  Poatley  ft  Co..  O. 
R,  McAlIlater  &  Co.,  Carruthers,  Pell  ft  Co.. 
Berdell  Broa,  Chase  ft  Folk.  Hanson  &  Han- 
son- 

Chlcagi^— Uenill.  Lynch  ft  Co,.  Central 
Bund  ft  Mortgage  Co.,  Ft.  Dearborn  Trust 
ft  Savings  Bank.  Halsey,  Stuart  ft  Co..  BIs- 
ton  ft  Co.  _ 

Price  Range 

Jan.  1.  '16,  to  ian.  1.  '»  UM 
Ss 

Bid.       Ask.  Bid.  Ask. 

High    99  "16    100  "16  87  July    83  July 

Low.    68  '30     71  '20  08  Aug.    71  Aug. 


WE8TBBN  maXBD  QAB  •  KLBCTBIC  CO, 
Dilienture  7s.  Dea  SM,0Ot  «aek  Dte.  1, 
fnnn  ISIO  le  Ut8.  .  _ 

Dated  Dec.  1.  HIS.  Interest  payable  JWie 
I  and  Dec  1  In  (^ilcago. 

Tax  BtattiB— 3%  Federal  Income  Tax  paM 
by  company  without  deduction. 

AntboHnd   8600,000 

Ontstanding  (Jan.  1,  *21)   400.000 

BalanMBcttred. 

Puvoee  ef  Issue  To  retire  floating  IndebC- 
sdness, 

DnemlMrtiOB— Coupon,  $1,000,  ISftO  and 
SlOO.    ReglateraUe  aa  to  principal. 

Trustee — Northern  Trust  Co..  CUoago. 

BedeemaMe  at  101  and  Interest  on  any  In- 
terest date  on  10  daya'  notice. 

OrianlratWin   nnn  1st  and  Ref.  Sa 

Security — A  direct  obligation  ot  the  com- 
pany but  not  eeenred      a  mortgage, 

Bandaga— See  lat  and  BeL  6a. 

Original  Market— $600,000  ottered  Decem- 
ber, 1018.  by  Bmerr.  Pm*  ft  Rotdnrood,  Cbl- 
oago,  at  prices  ranging  from  99%  and  Intereat 
to  06H  and  Interest  according  to  maturity. 
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WBSTINOHOraB  ELBCTKIC  ft  XANU- 
FACTCBTNO  CO.  1«M-Tear  7s.  Dm 
Mar  1,  1931. 

Dated  Nov.  1,  1920.  Interest  payable  UKf 
1  and  Nov.  1  tn  New  York.  _ 

Tax  Status — 2%  Federal  Income  Tax  wUd 
by  the  Company  without  deduction.  TWK 
exempt  In  Pennsylvania. 

Anthorlsed   130.000,000 

Outstanding    30,000,000 

Purpose  of  Issue — To  fund  floating  in- 
debtednessi 

DenomlnadoDS — Coupon.  tl.OOO  and  1500. 

Redeemable  as  a  whole  only  May  1.  1910, 
or  any  Interest  date  thereafter  at  lOO  and 
Interest,  with  a  premium  equal  to  H%  tor 
each  six  months  between  redemption  date 
and  maturity.  _ 

Organlxatfon  —  Incorporated  m  Pennsyl- 
vania In  1671.  Plants  are  located  at  Pitta- 
burgh,  Pa..  Cleveland,  Ohio,  Newark,  N.  J.. 
Lester,  Pa.,  Milwaukee.  Wia,  and  Trsnton. 
N.  J. 

Capltfdtaatlon  0!f£'*5S?'Jif 

Common   'ii'SlrSSs 

Funded  debt    88.t7B.0O0 

Secnritr— A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

The  Indenture  provides  that  no  mortgage 
may  be  placed  on  real  property  or  plants 
of  company  or  Its  proprietary  companies 
other  than  purchase  money  mortgages  un- 
less this  issue  Is  equally  secured;  and  un- 
pledged current  assets  be  maintained  at  114 
times  total  Indebtedness 

proprietary  companlei  excluding  26,376.000 
Weatlnghouee  Machine  Co.  1st  ft  Ref.  6s. 

Prior  I  Jens—  .  „  ,^  Outstanding 
Westinghouse  Machine  Co.  1st  ft 
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OrifiMl  Mar««< — IT'  "    ■  oS^r^  OeU. 

1>;C.  by  k  «7^J;,-a:*  .Jf  •  Kuftn.  U>eb 
A  Co..        t>-.  &r.t!  ii^u.-cJi^ 

?CMr  TMfc — Can-uthpn.  FVll  A  0(l.  Hub. 
P«U  *  reak*?.  l;.:U  &  Eldredsc  GaanatT 
Trust  Co..  M--^r«,  Lrf-.i-.a-'l  A  Lyacli.  J^Kta, 
G*TE£F  ^  C''-.  ned.i:ior.tI  A  Co..  SalamoB 
Bros.  A  Hu!il-r 

IN(«« — niyth.  Witter  A  C5(>. 

Birt— — Moors  A  C«t>ot. 

L«a  Jkac**'^ — Panks.  HoBtkry  *  Co. 

ndbtdcTpUa— Piddlr  A  Hrnrr.  Wm.  Mar> 
rtott  Canbj,  Elkliu.  Uorrta  *  Co..  J.  P.  Ma> 
gai  A  Col.  RMd  A.  MorsM  *  Oo^  Panlr 
'  Bm.  *  C«L 

niir>f  Tntin  BurnbuD  *  Ca>..  CnrtU  m 
Snnser.  Fidelity  Trust  A  SsTt&ca  Buk. 
First  Tnm  A  SsTlncs  Bank.  IlUnota  Tnut 
A  Sai-iDK-s  Bank- 

Ftttebncfc  —  n*-  E.  BalUrd.  Continental 
TruM  Co..  Lyon.  PInrer  A  Co..  Moor*.  I.*on- 
ard  ft  Lynch.  Stout  A  Co..  Edwnrd  A- 
Owens  A  Co.,  The  Union  Trust  Co.  of  Pltt*- 
bursb. 

ITalllmwi    "iiiltti    I^khart  A  Co. 
l^Mitanilic    Ky.  —  Blork.    Fetter    A  Co^ 
PldeUtr  A  Columbia  Trust  Co. 

BH»,  Pa. — Lharles  Ue.osenkopf  A  Co. 
Price  BwiKC^N.  Y.  S.  K. 

Hlffh   •«  Nov.  I 

X»w.   9J  Dec  11 


«  mtr. 


O*   »*♦•• 

dry  Od.  l*t  U  tee  aerutZ&r  t^  May  L.  lUC 
to  rKii*  wte*  teate  «t  tkts  Ism*  are 


EarafciW    Tll  W«etu«tK>M»  E;<vtr»  A  Mife. 


Lia(^«)^ruoh  A  Ca.  S*'..'r-..v»  B^^v■^  A  Hvta- 
ler,  T.  S-y  »  Kirk,  ^'i- :  ..;h<-nk  IVU  A  Av, 
Mootcl  LeoaaM  A  Lrr..-!i,  Kf^lmor.il  A  OVi.. 
TkBderboaf  A  RoUnmk 

rk^MMpiii*->].  i\  uadii  *  O.V.  vrm.  P; 

l.arapl*r  A  Co. 

LnbstxI  a  Lynch.  S1l^ut  A  C<v.  KvIw-kM  A. 
Oirens  A  C'a.  Th«  l.*nloa  TruM        of  IMta* 


jMk  I.  ■I4«  *• 

Bid. 
Hl«h  101%  >IC 

Low.    T«  'II 


I.  tl 

Aide 
103  'li 
?&>14 


UM 
Bid,  A>*. 
1*0  Jan.  101  Jan. 
«3  Sn»t.    »S  Sepc 


WKSTlNGHOrSE  MA.CHTNK  CO.  iMt 
9m.    Dw  Not.  1,  IMO. 

DBt«<  Nov.  I,  ISIO.  Interaat  payable  Feb. 
Hay.  Awr.  and  Nov.  L  at  Colonial  Truat  Co., 
Plttabnnch,  Fa. 

Tax  SlatoB— I*;  Federal  Income  Tax  paid 
by  c«»uinny  without  deduction. 

Anthortaed   SI  0.000.000 

Ontittwmllnr    8.1ST.0D0 

BMlred  bar  8.  P   l.OfiO.OOO 

BwwTBd  for  Prior  LIm  3GO.O00 

DaoOMloatlOn — Coupon.  Sl.OQO.  Reslaterablo 
a>  to  principal. 

Tmstee — Colonial  Trust  Co.,  Plttabursh. 

Sednmablo  at  10:4  and  Interest  on  any 
bitereat  date. 

HnkbiE  Vtana— Minimum  of  $160,000  an- 
nually plus  Interest  on  bond  a  retired,  and 
ontll  Sl.OOO.OOO  of  tbe  bond*  are  retired,  an 
addltkinal  sun  eqUal  to  2S%  of  earn  Inge  after 
fixed  charEea. 

Control — Incorporated  In  Penn^lvanla  1811. 
Plnanoea  readjusted,  .Deoenibar,  1907.  In 
March.  1011,  absorbed  the  Westlnshotts* 
Pttundry  Co.  Merged  In  1917  Into  the  West- 
infrhouse  Btcctrlc  A  Manutacturlnc  Co. 

Secured  by  a  mortgatre  on  all  property  for- 
merly ownrd  by  tbe  comosny.  Indudlnc  plants 
■t  Bast  Plttaburah.  Pn.,  and  Attica.  N.  T.. 
and  a  foundry  at  Trattord  City,  Fa. 

Also  secured  by  deposit  of  tbe  followinc 
stocks: 

Nemst  Lamp  Co.  (entire)  SI.DOO.OOB 

Plttaburch  Meter  Co.  (entire)   1,160.000 

British  Westln^ousa  Bleo.  A  Mfc 

Co..  Ltd.   (PEef.)   121.941 

British  WestlnKhouse  Blec.   A  Utg. 

Co.,   Ltd.   (Com.)   I67,«8T 

Socle  te  Blectrlquo  Weatlnshousa  de 

RuHsle  (ri^ts)    174,191 

Traction    A    Power    Seourltlea  Co., 

Ltd.  (Com.)    116.167 

1H43 


WKSTMOHOANn  COt'VrT  MII.WAY  COw 
lal  Ba.   Dm  HairA  I.  1W5. 
Dated  IHOS.     Interest  payable  Marvb  a»4 
Sept.  1,  at  Trastee's  olBee. 

Tax  Statas— Paymt-nt  of  Fetleral  ImcuoM 
Tax  twt  a**umt^  by  company. 

Astkariwd   tIKO.OOO 

Oatstaikdlac    lOT.fO* 

In  Treasury   4f,lM 

Deaamlaatlsa — Coupon.  tlOO.  ItedaUmM 
aa  to  prinrtpal, 

Traatre — Bast  Knd  Savtmra  A  Trust  Om« 
PIttsburKli.  Pa. 

Orsanlaatloa — InrorporatM  In  IVnn.  In  1904 
aa  a  cunaalldatlon  of  th«  nraden\|ll»  A  tXrry 
SI.  Ry.  and  Blalrsrllle  A  Ivrry  St.  tty.  C«a> 
IMtnii'S. 

CapUallsatton.  OutstsMlna 

Cciniiimn   ^^lltl,^^lln 

ruml«l  <1,-M    aOT.tft* 

Seeured  by  n  flrat  mortrao*  on  seven  mtlea 
of  trnrk  frmi  I.ntrobe  to  IVrry,  I^t. 
Tears  ended  I>e<>.  SI: 

i;r...-.  Nrt  Intct^at. 

1920   t:s,i  711      jr:  rt«4  tio.soi 

1919   6:.Ti)I  :u.l)U»  lUlTI 

Mnrhrt 

PhlliHlelttlilii — Imiw  l^tiirr,  Jr..  A  Co. 

WIIAI.EN  ri'IJ*  A  PAI'lUt  i  UK, 

Ist  Rer.  Hi-rUI  6s.  Ihie  ii<<^  V  >.  )  as 
follow*:  tinO.OOn,  IMO  ar<i  H'M:  *1  Hfe^ 
follntvi;    |ini(I.IHHI.    IIIVO;   f >HllF.  lilHi 

f^lO.OOO.  V.f'.l:  »3'!,'..M10,  ![''■■  I;  fC!«-;,.MW, 
»■■  t  J  flllS.ftttO.  i  »vn  I  » ■  H  >  ^fiil.  I  ll-IS  I 
Iwto'i.Mo.  t!i,':i  .^(I0,  I'-t.  tMt,n,na, 
I  ii->i) :    |t:taf  .,%uo,    I  )t:in ;    « ;  '  i  ii;l  1 1 

yii^.-'MM).  itmi  *iiii,fi0(),  ir.ci.  nn<,i  tini.. 
AiMi.  i:i:ii. 

Bnled  .Mny  1.  1!)IT.  and  May  1.  1919.  Prln^ 
elpal  and  IntorrRt  (pnyahln  May  1  and  Nov.  1) 
payabto  at  Miintronl  or  Toronto  In  cold  oola  Of 
Cnnntln.  or  nt  New  Tnrk  or  Chlonsu  In  asM 
coin  nf  tho  UnUM  fitatps. 

Tn(  NlutiiH-  piivmint  of  Federal  IneOM 
Tax  not  nnHUtni'tl  by  aompany. 

Anthorteed   It.OOO.OO* 

OolHtandlnff  (Fab.  1,  'lit   1.900.000 

In  Trrnonry   Bon.ono 

Mntiiml  unil  PhIiI  100.000 

llPHiTteU  fnr  Prlnr  IJens   lun.nno 

Rriwrvnl  for  Kst   1,110,000 

Donomlnallon — Coupon,  81,000  and  860t* 
ReidHtnrabiB  aa  to  prinelpal.  ,  


Ymn  ended  Dm.  31; 

Or<MS. 


Net.  Int.  *  Rent. 
II. £71.641  l3.S8S.aOS 


■1S19   tl.1S6.10S 

tlBIB   17,gl6.3S3  Act.  800,4»9 

•191S   I.lSS.lOfl      l.I9S.tlT      1.1)1. SIG 

tlBll   IT. 628. 248  del.  SS9.391   

1917   14.710.8B7         7S9.821  2.7S9.100 

1916   13,681.410     a.8S4.8S0  a.648.>e8 

1918   10.871.846      S.OS7.080  t.<0S,l8S 

'Corporate  aocounL 

t Federal  account — standard  return  not  In- 
cluded. 

Uated  on  the  New  York  and  Pblladelpbla 
Stock  Exchancea. 

MMtet. 

New  York — Samuel  GoldBchmldt,  Granger 
A  Co..  Edwin  WoliT,  Carruthera,  Pell  A  Co., 
Pynchon  &  Co..  Moore,  Leonard  &  Lyncli, 
Prince  A  Whitely.  Redmond  &  Co..  Beaaon- 
Sood,  liana  &  Macdonald.  Vllaa  &  Hlckey. 

Philadelphia — Bnmes  A  I.odand.  Thomas 
A.  Blddle  A  Co.,  Blddle  A  Henry.  Henry  V. 
Boennlns  &  Co.,  Elkins,  Morrta  A  Co.,  Qra- 
ham.  Paraone  &  Co.,  Harper  A  Turner.  Hun- 
toon  A  Co..  Lloyd  A  Palmer,  HcCown  A  Co., 
Reed  A.  Uorsan  A  Co.,  Morley,  Wood  A  Co.. 
Samuel  K.  PhlUlpB  *  Co.,  Iiaac  Starr  Jr.  * 
Co.,  Wurta,  Dulles  A  Co. 

Price  Raocc— N.  T.  8.  B. 
Jan.  1.  '08.  to  Jan.  1,  *S1  1»«0 
High    9T«fi  Jan.  30, '0«  88    Jan.  33 

Low.    S3  U  May  7, '20  SSH  Hay  7 


WKSTKBN  NKW  TORK  «  PENNSYLVANIA 
RAILWAY  CO.  bwme  M.  Dm  Aprtl  1, 
IMS. 

Dated  April  1,  1896.   Intenst  parable  Nov. 

1,  when  earned  and  non-cumslative.  at  Tram- 

tee's  office.     No  Interest  has  been  paid  on 

these  bonda  as  of  Deo  31.  1918, 
Tax  Statu*— 1%  Federal  Income  TVx  paid 

by  company  without  deduction.    Tax  exempt 

In  Pennsylvania. 

Anthorlsed   tlft.000,000 

Oatstandinc   •9,806,000 

In  Tmsair   896,000 

*S9.421,000  owned  by  the  Pennsylvania  R. 

R  Co. 

Denomination — Coupon.  81,000,  Recisterabto 

as  to  principal. 

Trustee— Fidelity  Trust  Co..  Philadelphia. 

Orcantcation,  et«. — See  Ist  6a. 

Secured  by  a  Hen  on  the  property  covered 
by  the  Gen.  4a  of  1913,  but  subject  to  the 
lien  ot  that  mortgaKe.    See  Oen.  4s, 

Prior  Liens— (9,990,000  1st  6a  of  1937  and 
810,000,000  Oen.  4s  ot  1948. 

Eamlnn — See  Oen.  48. 

Listed  on  the  New  York  and  PhlladelphU 
Stock  Exchansea. 

Harfcst. 

New  Vork — Samuf'l  Ooldaohmldt.  Edwin 
Wolff,  Carruthers,  Pell  A  Co.,  Pynchon  & 
Co.,  Moore.  Leonard  &  Lynch. 

Philadelphia — Blddle  A  Henry.  Huntoon  A 
Co..  Hamuel  K-  Phillips  &  Co..  Barnes  A 
Loft  and. 

Price  Ranco— N,  T.  B,  B. 

Jan,  1,  '1ft,  to  Jan.  1,  'El  1990 

Bid.  AHk. 
Hffth    37      Aug.  22. '16        36  May 
Low.    1714  May  17, '16       20f  Dec. 


BS  Aus. 
281  June 


Astborlsed   36,000.000 

OotstMdtnc    3,340.000 

Bcaamdlmr  Prfor  IMma   268,000 

BcMTTod  far  Kxt   1.603,000 

Denomhiation — Coupon,  tl.OOO.  Resistor- 
able  as  to  principal. 

Tmstee — fiqultabis  Trust  Co.,  New  Tork. 
BedMDwUe  at  110  and  iDtercst  on  Jan.  1. 
IBll,  or  on  any  lotorsat  dat«  thoreaftsr. 

Recotvershlp— Wm.  A.  Dusenbury,  Olean. 
N.  Y..  was  appointed  receiver  In  April,  19201 
Organisation — Incorporated  in  New  York 
and  Penn.  In  1906  as  a  consolidation  of  th« 
Olean  Street  R.  R,  Co.  and  the  Bradford 
Street  R.  R.  Co.  and  subnequently  purchased 
the  property  of  the  Olean,  Rock  City  A 
Bradford  R.  ft.  Co.  and  lbs  entire  capital 
stock  of  the  Bhlnglehouse  Street  Ry.  Co.. 
the  property  of  which  company  It  also 
leasea 

Capitalisation.  Outstanding. 

Common  81.000,000 

1st  Pret.  (0%  cum.)   699,3S« 

3d  Pref.  <6%  non-cum.)   1,000.000 

Funded  debt    3,474.000 

Secured  by  flrst  mortsase  on  88  miles  of 
track  and  by  second  mortgage  on  30  mllaa 
of  track,  located  In  Cattaraugus  and  All«- 
gany  CountUa,  N.  V.,  and  UcKean  and  Pot- 
ter Counties.  Pa.,  serving  the  towns  of 
Olean,  Portsvltle,  Ceres.  Boltvar,  Allegany, 
Salamanca  and  Little  Valley,  N.  T.,  Brad- 
ford, Lewis  Run  and  Shinglehouse.  Pa. 
Franchises  are  all  perpetual,  except  that  In 
the  City  of  Bradford,  on  i%  miles  ot  road, 
which  runs  until  1944. 

Prior  Uen— 8140,000  Olean  St.  Rv.  Ist  Ss 
of  1929,  and  191,000  Olean  St.  Ry.  1st  Extn. 
ea  ot   1931,   for   the   retirement  of  which 
bonds  of  this  Irbuo  have  been  reserved. 
Team  aided  Dec  31: 

Gross.        Net.  IntA  Rent. 

1919   $461,222       $57,917  1134.933 

191S   476,278        113.702  133,847 

1917   481.601        162,626  133,313 

1910   468.33fi        191.148  133,803 

Listed  on  the  Phlla.  Stock  Exchange. 

Origlota  Market— 82.000.000  offered  In 
Oct..  1910,  hy  J.  8.  A  W.  8.  Kuhn.  Inc., 
Pittsburgh,  Chicago,  etc.,  at  06  and  Interest, 
and  In  1911  by  the  same  corporation  and 
Bobert  Glendinning  A  Co.,  Philadelphia,  at 
94  and  Interest. 

Market. 

New  Yortt— Otto  Blllo. 

PMIndripWft— Arthur  J.  Bender,  Samusl 
K.  Phillips  A  Co.,  Barnes  A  LoAand. 

Price  Ransc. 
Jan.  1.  *I3,  to  Jan.  1,  tl  I9f 

Bid.        Ask.  Ask. 
High      S3 '13      96 '11  48  Sept. 

Low.      30  '18      40  '18  St.  Dec. 


niCSTBRN  NBW  TOBK  «  PENNSVLTA- 
NIA  TRACTION  CO,  lat  *  Bef.  Sa,  Dne 
Jan.  1,  1BS7, 
Dated  Der-emher  1,  1906.  Interest  payable 
Jan.  and  July  1,  at  New  York. 

Default —Jan,    1,   IBZO  and  aubsequent  In- 
terest. 

Tax  Statae— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
la  New  York  end  Pennsylvania. 
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WE8TBBN  NEW  TORK  I  TILITIKS  CO., 
Inc.,  SO-Year  lat  Sa.  Doe  June  I,  IMC 
Dated  June  1,  1016.  Interest  payable  Juna 
1  and  Dec.  1,  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  vol- 
untarily 'pald  by  company. 

Authorized    16,000.000 

Outstanding    700.000 

RcHcrved  for  Rxt   4.300.000 

Provisions  of  Issue — Additional  bonda  Issu- 
able for  80%  of  cash  coat  ot  additions,  etc, 
or  80%  of  cash  coat,  but  not  to  exceed  80% 
of  replacement  value  of  additional  public 
utility  properties,  provided  net  earnings  for 
preceding  twelve  months  are  twice  Interest 
charges  on  bonds  outstanding  and  to  ba  Is- 
sued. 

Denomination — Coupon,  $1,000,  $600  and 
$100,  Reglsterable  aa  to  principal.  Rcgla- 
tored  11,000.  16,000  and  multiples  ot  $K,«0. 
C.  &  R.  {$1,000)  Intorcbangsable, 

Trustee — New  Tork  Trust  Co.,  New  Tork 
Redeemable  at  106  and  Interest  on  any  in- 
terest date. 

Depreclstloii  Reaerre  .rTtmiual  fciyrments 
beginning  with DI|ilfe()li?Aiji@iO Wallows: 


S.7S%  of  elflctric  and  4.i%  of  K&a  flzfld  Oftp- 
Itnl.  «xcluslv«  of  land,  etc.,  to  M  wpHod  tor 
roplAremvDt  of  worn  and  obwlaaeent  prop- 
•rty. 

Orcw>l»tlon — Incorporated  in  New  York 

In  1S9S. 

Capitalization.  Outstandlns. 

CoRimon  $300,000 

Funded  debt    700,000 

Secured  by  a  flret  niortgage  on  all  the 

8 roper ty  of  the  company.  Including  tbree 
ydro- electric  plnnta  wltb  a  combined  capa- 
city of  1.S60  k.  w.  i  S3  subetatlone;  C8  rallee 
of  hfsh  tension  tranamlsslon  llnea;  TS  miles 
of  distribution  lines  wat^r  rlKhts,  Including 
a  body  of  water  known  as  Glenwood  Lake, 
adjacent  to  Medina,  and  eras  plant  in  Al- 
bion. The  company  sells  electricity  to  IB 
communttiefl  in  the  northwestern  part  of 
New  York  State,  located  between  Buffalo 
and  Rochester  and  Including'  Medina.  Al- 
bian,  Middlcport  and  Brofikport.  Tbe  com- 
pany purchases  additional  electric  power 
under  long  term  contract  from  the  Niagara, 
Ijockport  and  Ontario  Power  Co.  Fran- 
chtsea  with  one  minor  exception,  are  either 
unlimited  aa  to  time  or  extended  beyond 
the  life  of  the  bonds. 
T«ara  ended  Dec.  31 1 

Grom.         Net.        Bond  Int. 

1915   |SSS.6>7       ■S88,]70  ISS.OOO 

1018   19!,S41  76,303  3S,000 

  18S,&7S  73.ISS  39,939 

1911   183.139  GS.aiS  39.348 

■After  depreciation  reserve. 

Orlgbiia    Mnricet— 1700,000    offered  July, 

1916,  'by  N.  W.  Halsey  A  Ca.  New  York, 
Boston,  etc.  at  97  ^  and  IntsrML 

Mafket. 

New  TmK — BardeU  Bros.,  John  Nlckerson, 
Jr.,  Hanson  &  Hanson,  Earle  A.  Uiller  Jk  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  *K1  1990 

Bid.         Aaic  Bid.  Ask. 

Btgh    94  -17 '    9714  '17  SI  Jan-    70  Jan. 

Low,    SO '29     SS     'SO  SO  Dec.    6S  Dec. 


WBSTBRN  OHIO  RAILWAY  CO.   Iflt  Be. 
Boe  Not.  1,  19X1. 
Dated  Nov.  1,  1901.    Interest  payable  Uay 

1  and  Nov.  1,  at  Trustee's  offlce,  or  tbe  First 

National  Bank.  New  York. 

Deferred  Interest — Since  Hay  1,  1918.  in- 
terest has  been  paid  6  months  after  due. 

Ae  of  Feh.  7,  19S1,  Nov.  1,  19».  Interest 

had  not  been  paid. 

Tax  Statu»— 2%  Federal  Income  Tax  paid 

by  the  Company  without  deduction, 

Antborized    13,000,000 

Ontotandinr    2,600,000 

CanceUcd    476.000 

Pledged   24.000 

Denomination — Coupon,!   1,000.  Reglater- 

able  as  to  principal. 

Trustee — CltJipna'    Savings    *    Trust  Co., 

Cleveland. 

Organtiatlon — Incorporated  In  Ohio  In  1900, 
and  own  a  the  entire  capital  stock  of  tbe 
Lima.  Findlay  ft  Toledo  Ry.  Co.,  owning  39 
miles. 

Capital  I  za,tlon.  Ootstanding. 

Common   130,000 

lat  Preferred  (7%  cum.)   475,000 

3nd  Preferred  (6%  cum.)   460,000 

Funded  debt   3,348,000 

Beeored  by  a  first  mortgage  on  80  mites  of 
high  speed  interurban  railway  from  Lima  to 
Plqua.  Ohio,  with  branches  to  Minister  and 
Cellna.  Ohio,  and  a  second  mortgage  on  33 
miles  of  road  from  Lima  to  FIndlay.  Ohio. 
This  road  forms  an  eaaentlal  link  In  shortest 
route  from  Cleveland  and  Sandusky  to  Day- 
ton. Cincinnati  and  Indianapolis  and  from 
Detroit  and  Toledo  to  Dayton,  Cincinnati  and 
IndiaBapolts.    Outslds  of  manlolpalitlos  road 


Ifl  constructed  on  private  rl^t-of-way.  In 
nunlclpalltlea  franchises  extend  beyond  ma- 
turity of  these  bonds. 

Prior  liso— 3324.000,  Lima.  Flndlay  A  To- 
ledo, lat  Ea  of  192S. 
Year*  enisd  Dee.  81; 

Or  oak.  Net.  Interest. 

19Z0   (1.158,807       3191. 22S  3163.867 

1919...   967.257         263,393  163.813 

1918   841. 304         187,026  163.402 

1917   fl03,8l4         1G6.S19  161,747 

191B   749.863        264,314  166,739 

listed  on  the  Cleveland  Stock  Bxchange. 

Original  Market— 31.500.000  offered  In  May. 
1912,  by  Wm.  Salomon  *  Co.,  New  York  and 
Mackubln.  Goodrich  *  Co..  Baltimore,  at  94U 
and  Interest. 

Harkst. 

New  York— Fred  H.  Hatch  *  Co..  Berdell 
Bros.,  Vanderhoet  &  Robinson. 

Priee  Baaga. 
Jan.  1,  'M,  to  Jan.  1.  tl  1990 

Bid.        Ask.  Bid.  Ask. 

High  93U  -11  96  '13  70  Har.  7Sti  Har. 
^w.    6G>4'09      69  '09        22  July    29  July 


im 


WKSTBRN  PACIFIC  RAILROAD  CO  1st  Sfl. 
Dae  March  1,  1946. 
Dated  June  38,  1916,  Interest  payable  Mar. 
and  Sept.  1,  at  Equitable  Truat  Co.,  New 
York,  or  First  Federal  Trust  Co,,  San  Fran- 
cisco. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AntboriMd   160,000,000 

Ontstaadlng    20,000.000 

Reserved  for  3Sxt..,   30.000,000 

DeoominatloD — Coupon,  31.000.  3500  and 
3100.  Reglaterable  as  to  principal.  ReK4s- 
tered.  31.000.  35.000  and  310,000  and  multi- 
ples at  310,000.    C.  A  R.  intarcbangeable. 

Registrar — Elqaltable  Trust  Co.,  New  York. 

Trustees — Flrat  Federal  Trust  Co, ,  San 
Francisco,  and  Henry  B,  Cooper,  New  York. 

Redeemable  at  par  and  Interest  on  any  In- 
terest date  on  80  days'  notice. 

Sinking  Fnnd — Annually  beginning  Jan.  1, 
1919,  360,000  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  par  and  Interest. 
Bonds  so  acquired  to  be  cancelled. 

Organisation  and  Control — Incorporated  In 
California  In  1916  as  a  reorganisation  under 
foreclosure  of  tbe  Western  Paciflc  Ry.  Co.  Tbe 
entire  capital  stock  Is  owned  by  the  Western 
Pedflc  Railroad  Corporation  of  Delaware.  In 
May,  1917,  the  Equitable  Trust  Co..  as  Trus- 
teu  of  the  (old)  Railway  1st  6s  In  suit  brought 
to  endorse  guarantee,  obtained  a  Judgment  for 
upwards  333.000.000  In  the  U.  S.  Dist.  Court 
In  New  York  against  the  Denver  A  Rio  Orande 
R.  R.  Co. 

Capitalization.  Outstanding, 

Common   347.600,000 

Preferred  (6%  non-cum.)   37.600,000 

Funded  debt    28.600,000 

Secured  by  a  first  mortgage  on  1,011.04 
(total  owned)  miles  of  road,  eautpment  ter- 
minals, etc..  and  all  other  property  of  the 
Company  hereafter  at-qulred,  via:  Miles 
San    Francisco,    Cal..    to    Salt  I^ake 

City,  Utah   929.31 

Carbona  to  Telaa,  Cal   13.00 

Branches    34.76 

Also  seenred  by  dwisit  of  the  following: 
Deposited.  Issued. 
Salt  Iiske  City  Union  Depot 

&  R.  R.  Stock  399,600  1200,000 

Standard  Realty  t  Develop- 
ment Co,  Stk  400'.090  400.600 

Note — The  Claim  mentioned  under  "Organ- 
ization" may  be  subjected  to  the  lien  of  tbla 
mortgage  by  an  InstrunieDt  nriiTnitiil  .nij(jifslj 
for  such  pnrposs.     Digitized  by  ' 


Vw  cdded  Deo.  SI: 

Orosa.  Net.         Int.,  Btc 

  11,900.350     f2,««6,TT5  tl,7:0.994 

tI91»   13,6&T.2>fi      4,053,627  478,500 

•IBIS   1.900.350      1.397.170  1,S04,9S9 

tl»lS   1I.07S.410      2,902,065  S5.304 

1917   9,8SS,484      4,043,906  1.600.636 

1916   8,270,262     3.161,38*  741,47C 

■Corporate  kocoudL 

t  Federal  account-atandard  return  not  In- 
cluded. 

Urted  on  the  New  Toik  and  Ban  Traadwo 
Stock  Bxcbenaee. 

Oridnal  Hai^et — Holders  of  WaBtcrn  Faolflo 
Ry.  Co.  let  Gb  were  oltered  the  privllece  ot 
purcbaalns  tbese  bonds  at  90  to  the  extent  of 
40%  of  ttaelr  holdlRSB.  Plan  underwrttten  by 
Wm.  Salomon  A  Co.  and  Bqultable  Tniet  Co., 
N«w  York.  110,000,000  offered  Nov.,  1916,  by 
H.  RoUlne  *  Sons  and  Harden,  Stone  * 
Co.,  at  90  and  Interest. 

Market. 

New  Yorii  —  Arthur  E.  Frank  Be  Co.. 
Kountse  Brothere.  Carrutbere,  Pell  &  Co.. 
HartHhorne  &  Battelle.  McDonnell  &  Co.. 
Edwin  Woirr.  Struthers  &  Hlacoe,  Sutrtt 
Bros.  &  Co..  Vllaa  A  Hlckey,  Chatie  A  Folk. 

rfalladelphi*— Morley.  Wood  &  Co. 

»ian  FranciiMso— Sutro  ft  Co. 

Priee  Ranse— N.  Y.  ».  E. 
Smn.  1,  '18,  to  Jan.  1,  '21  10SO 
High    to     Nov.  13,  'IS  88    Jan.  27 

Low.    76%  May  20.  '20  76%  Hay  10 


WESTBKN  PENNSYLVANIA  BAIUtOAD  CO. 
Cone.  (Now  let)  4b.     Doe  June  1.  IKS. 
Dated  June  l.-ISSS.    Interest  payable  June 
and  Dec.  1.  at  Broad  Street  Station.  Phlladel- 
Pbla. 

Tax  Statas — 2%  Federal  Income  Tax  paid 

by  company  without  dednctton.     Tax  exempt 

In  ^enneylvanla. 

Antboriaed   CloMd  mortgage 

OnUtandlnr   84,400,000 

DeoominatlMi — Coupon,  11.000.  BeslsteraUe 

as  to  principal  and  intereat. 

Trustee — Provident  Lite  &  Trust  Co.,  Pblla- 

delphia. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 
Control — Inconwnited  tn  Penn,  in  1804  and 
In  1903   was  absorbed  by  the  Pennsylvania 

R.  R.  Co. 

'Secured  by  a  flret  mortsase  on  140.18  miles 
ef  raad  from  Allegheny  to  Butler,  Pa.,  and 

branch  to  Bolivar,  Pa. 

Underlies — Pennsylvania  B.  R.  Oen.  Utse.  Ot  . 
1965  which  mortsase  provldas  for  the  retire- 
ment of  this  Issue. 

Lesal  for  savlnss  banks  In  Cal..  Conn.,  He., 
Mass..  Mich.,  Minn..  Mo.,  N.  H.,  N.  J.,  N.  Y.. 
R.  I..  Vt.  and  Wis.,  also  Baltimore  Trust 
Funds. 

Listed  on  the  Philadelphia  Stock  Blzotaanse. 
Market. 

New  York  —  Bsrstow  ft  Co.,  Camithsrai, 
Pell  &  Co.,  Moore,  Leonnrd  ft  Lynch.  Gtaas. 
W.  Place,  Remlck.  Hodges  &  Co. 

PliUwlelphla — Harper  &  Turner.  Btddle  ft 
Henry,  Henry  D.  Boennins  *  Co.,  Brown 
Broa  ft  Co.,  Elklna.  Morris  ft  Co.,  Graham. 
Parsons  ft  Co.,  Huntoon  ft  Co.,  Reed  A.  Mor- 
ran  ft  Co.,  Morley.  Wood  ft  Co..  Parsly  Broa 
ft  Co..  Welsh  Bros..  Isaac  Starr,  Jr.,  &  Co.. 
Wheeler,  Elliot  ft  Hann. 

PriM  Baoce, 
Jan.  I.  m,  to  Jan.  1.  'Kl  IMS 

Bid.        Ask.  Bid.  Ask. 

HlRh  103  '10  103*09  90  Jan.  OS  Mar. 
Low.    83H  -20      88 '«0       St%  Sept.   88  May 

WESTERN    POCAHONTAS  COBFOKATION 
Lands   FurehMO  Money    1st   4Hi,  Doo 
Ans.  1.  1»4B. 
Dated  Au«ust   1.   I90E.     Intereat  payable 
Fob.  and  Aus.  1,  at  J.  P.  Morgan  &  Oo.,  N.  Y. 

14» 


Tax  Status — 2%  Federal  Ineomo  Tax  palA 

by  company  without  deduction. 

Antboriaed   1760.000 

OatstandlBc  (June  24.  '21}   639.000 

Held  In  Treasury   43.000 

Held  In  8.  P.   78.000 

DenomlnatloB — Coupon,   81.000.  Revisterabl* 

as  to  principal. 

Tmstee — Central  Union  Trust  Co..  N.  Y. 
Kedsemabis  at  106  and  interest  on  any  In- 
terest date  after  tour  weeks'  notice. 

SlnUns  Fund — 89.000    annually,  berinninc 

Aus.  1.  1911,  to  purchase  this  issue  at  not 

exceedlns  105  and .  interest,  or  to  be  Invested, 

In  other  securities. 

Guaranteed  principal   and   Interest   by  the 

Chesapeake  ft  Ohio  Ry.  Co.  by  endorsement. 
Control — The  entire  $250,000  capital  stoclc 

ot  the  West.  Pocahontas  Corp.  Is  owned  tnr 

the  Chesapeake  ft  Ohio  Ry.  Co. 

Seenred  by  a  first  mortvase  on  37,600  acre* 

ot  coal  lands  In  West  Virginia,  and  coal  Id 

about  672  acres  adttlonal. 

Market. 

New  York— Hartshorn e  ft  Battelle.  Car- 
rutbera.  Pell  &  Co.,  Lynch  A  HcDermott, 
Watson,  Armstrong  ft  Co.  , 

Price  Bance. 
Jan.  1,  'IS,  to  Jan.  1,  'Kl  19M 

Bid.       Ask.  Bid.  Ask. 

High     85 '17      83 '17  75  Dec   

Low.    65-19      75 '20  66  Jan.    76  July 

WESTERN  POWER  CO.  OF  CANADA  LTD. 
let  5s.    Dn«  July  1,  1S48, 
Dated  Nov.  1,  1916.    Interest  payable  Jan. 
1  and  July  I,  at  Bank  o(  Montreal.  Montreal. 
London  or  New  York. 

Principal  and  Interest  payable  In  sold  coin 
of  the  Dominion  of  Canada,  or  at  the  option 
ot  the  bolder  in  sold  coin  of  the  United  Statw 
or  In  sterlins  at  the  fixed  rate  of  exehanm  ot 
84,86  2-3  for  each  £  steriins. 

Tax  Status— Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised   820.000.000 

Ontstandlnc    5,000.000 

In  Treasury    t. 000,000 

Reserved  for  Ext.   14.000.000 

Provisions  of  Issue — Additional  bonds  aro 
Issuable  In  principal  amount  equal  to  80% 
of  cash  actually  expended  tor  Improvements, 
extensions,  etc. .  to  Its  specifically  mortsasod 
premises,  but  shall  not  be  issuable  for  tbe  ac- 
quisition ot  shares  ot  stock  or  bonds  ot  other 
companies,  nor  for  railway  or  street  railway 
purposes,  but  only  for  the  power  and  itsbt 
business  of  the  company,  and  only  It  the  net 
earnings  ot  the  precedlns  fiscal  year,  as  certi- 
fied by  the  Company's  auditors,  shall  be  equal 
to  twice  the  Interest  on  bonds  already  out- 
stand  Ins  tosether  with  proposed  new  issue. 

Purpose  ef  Issue — t6,(n)0,000  were  Issued 
par  for  par  in  exch^jise  tor  outstanding  First 
Mortsase  bonds  of  Western  Canada  Power 
Co.,  Ltd.,  as  provided  In  tbe  plan  of  reorvaa- 
isatton  of  tbe  latter  company. 

Denomination — Coupon.  tl.OOO,  8S00  and 
£100. 

Trustee — Royal  Trust  Co..  Montreal. 

RedecmaUe  on  any  Interest  date  at  lOE  and 
Intereat  on  4  weeks'  notice. 

SlnUns  Fund — Annually,  besinnlns  Dec.  31, 
1925.  a  sum  equal  to  1%  ot  all  bonds  which 
si. all  have  been  issued  at  the  date  ot  such 
payment,  tncludlns  bonds  previously  canoelled 
by  the  slnktns  fund  or  otherwise  redeemed  by 
the  company.  This  fund  Is  to  be  applied  to 
the  purchase  or  redemption  ot  these  bonds  at 
not  over  105  and  Interest. 

Orsanlaatlen — Incorporated  In  Canada  In 
1916  and  acquired  the  property  of  the  Western 
Canada  Power  Co.,  Iatd.,/1in4^pM>uef 
or¥Wimiaa>      Digitized  by  ^ 


C&pltaltuUon.  OuUUndliw. 

Common   16,000,000 

Pr«reTT«d  (7%   cum.)   860,000 

Funded  debt    S.SOO.OOO 

Sccorod  by  a  flrat  mortcace  on  all  tb«  prop- 
erty of  the  oompany.  Tbe  company  owns  and 
op«r&tea  a  hydro-«]ectrlo  plant  at  Stare  Lake, 
B.  C,  and  lamlsbea  power  to  Vanoouver  and 
nelChborlnv  coantry. 

UndttrilM — le.COO.OOO  Debenture  7a  of  1026. 
T«»n  cocM  Dm.  Sit 

Oroee.  Net. 

191*   1478,621  |SSB,881 

1918   448,709  294,079 

1917   450,161  331,794 

I91<   376.144  269,261 

OridMa  Hwket — See  "Purpove  of  luW' 
abo^ 

Market. 

New  Yoiic — Gilbert  J.  Poatley,  Carruthera, 
Pell  A  Co.,  Alfred  F.  Infold  A  Co.,  Domln- 
Ick  &  Domlnlck,  Berdell  Bros. 

Philadelphia — McCown  A  Co. 

Mwiitml — Balfour  A  White. 

Prlc«  Banse 

1920 

Bid.  Aak. 

Hlgrh   60  Dec.    69  Feb. 

I-ow   45  Apr.    66  Apr. 


WESTERN  QVBBBC  POWER  COUPAMY, 
I.TD.,  lit  .s.  F.  6b.    Dne  Apr.  1,  1931. 

Datnl  Apr.  1,  lezi.  Prlnclpnl  and  tnlerest 
(Jan.  2  and  July  2),  payable  at  Merchanta 
Bank  of  Canada.  Montreal,  or  Toronto,  or 
M«w  York  In  New  York  funds. 

Tax  Statue — Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Anthorizcd     1260,000 

Ontstandbu;    200,000 

RcMrved  for  Ext   60,000 

PnrpoM  of  iMne— To  complete  the  pur- 
chase of  the  North  Rtver  Blectrlc  Com- 
pany. Ltd.,  and  the  Vaudreull  Electric  Com- 
pany, Ltd.,  to  carry  out  certain  addltlona 
and  extenslona.  to  provide  the  company  with 
further  working  capital. 

DenonUnatlons— Coupon.  11,000  and  SEOO; 
resjstera'ble  as  to  principal. 

Trustee — Bankers  Trust  Co..  Montreal. 

Redeemable  on  any  Interest  date  on  30 
days'  notice  at  105  and  Interest. 

Sinking  Fnnd — ^Annually,  beglnnlnc  Jan. 
1,  1923,  an  amount  equal  to  3%  of  bonds 
outatandlns  (or  their  purchase  or  redemp- 
tion at  not  exceeding  106  and  Interest. 
Bonds  so  acquired  to  be  cancelled. 

Oryanisatlon — Incorporated  In  Canada  In 
1931  and  purchased  the  entire  assets  of  the 
North  River  Electric  Co.,  Ltd.,  and  Vau- 
dreull Electric  Co..  Ltd. 

Capitalisation  Outstanding 

Common   (360.000 

Preferred  (7«6  cum.)   60.000 

Funded  debt   200,000 

Secored  by  a  first  mortgase  on  all  tbe 
assets  of  the  company. 

The  company's  power  plant  la  located  on 
the  North  River  at  the  village  of  Carillon 

i about  thlrty-ltve  miles  from  the  City  of 
lontreal)  and  supplies  power  and  llKbt  un- 
der exclusive  franchise?  to  the  towns  on 
both  sides  of  the  Ottawa  River,  extending 
to  the  south  as  tar  as  Cedars  and  to  St. 
Eugene  and  Grenvllle  to  the  west  and  north. 

The   company's   transmission    lines  com- 
prise about  70  miles. 

Orlrinal  Market  —  (200.000.  offered  May, 
1B21.  by  Balfour,  White  A  Company,  Mon- 
treal, etc..  at  88.23  and  Interest. 

m»TEKN  RAILWAY  OF  AUBAHA  Cene. 
Itrt  6b.  Due  Oct.  1,  19SS. 
Datet  Oct.  1.  1888.  Extended  Oct.  1,  1911. 
with  Interest  Increased  from  414%  to  C%. 
Marart  pajaUe  AprU  and  Dot.  1,  at  Guai^ 
antr  Tmst  Co.,  New  York.  ^^^^ 


Tax  Status — ^Payment  of  Federal  Income  Tax 

not  assumed  by  company. 

Anthorteed   81.643.000 

Outstanding    1,643,000 

Dfoo  ml  nation — Coupon,  11,000.  Reclsterable 

as  to  principal. 

mistee — Tbe  Metropolitan  Trust  Co.,  New 

York. 

Bedeemable  as  a  whole  only  at  103  and  In- 
terest on  any  Interest  date  after  Oct.  1,  1920, 
and  prior  to  Oct.    1,   1928,   upon   SO  days' 

notice. 

Onamiteed  principal  and  Interest  by  the 
Georgia  Railroad  ft  Banking  Co.  by  endorse- 

nntnt. 

Orsanlsatloo  and  OeatnA — ^Inoorporated  In 
1888  and  aoqulred  main  line  of  Westen  R.  B. 
of  Alabama.  The  eonpany's  stock  li  owned 
one-bait  each  by  'be  Central  Tmst  Co..  Trus- 
tee tor  mortgage  of  Central  ot  Oa.  Ry.  Co. 
and  Louisville  ft  Nashvlllo  R.  R.  Co.  as  Trus- 
tee for  Itself  and  tbe  Atlantic  Coast  Line 
B.  R. 

Capitalization.  Outatandlns. 

Common   13.000.000 

Funded  debt    l.G43.00b 

Secured  by  a  first  mortgage  on  130.16 
miles,  via.:.  Mllea 
West  Point,  Ob.,  to  Montgomery,  Ala. .  85.71 

Montgomery  to  Western  Jet.,  Ala   43.64 

L.  A.  N.  Jet.  Selma  to  Southern  Ry. 

Selma,  Ala   0.80 

Yean  ended  Dec.  31: 


•1919. .  

tl019  

•1918  

tl918  


Gross. 

1291.143 
2.467,095 
201,143 
2,479,317 


Net.  Int.  &  Rent. 
3203.008  197,880 


663,823 
882.780 
71O.OS0 
668,8»4 
616,371 


34.381 
75,909 
88,139 
183.209 
177,463 


1917   1.726.880 

1916   1,366,275 

'Corporate  account. 
tFedcral  account — standard  return  not  In- 
cluded. 


WESTERN  STATES  OAS  •  BIiBCTBIC  CO. 
(of  California)  1st  *  Btf.  Ss.    Due  Jobo 

1,  1941. 

Dated  June  1,  1911.  Intereat  payable  June 
and  Dec.  t,  at  Olrard  Trust  Co.,  Fblladelpbia. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AutborlMd   810,000.000 

Outstanding  <Mar.  1,  '21)   4,197.500 

Retired  by  S,  F.   932,600 

Deposited  as  Collateral   1,398.000 

Reaerved  for  Prior  Uen   246,000 

Reserved  for  Ext   3,227,000 

Denomination — Coupon.  11.000  and  8600. 
Roglsterable  as  to  principal. 

Trustee— Olrard  Trust  Co.,  Phlladslphla. 
Redeemable  at  105  and  interest  on  any  In- 
terest date  on  30  days'  notice. 

Sinking  Fnnd — Prom  Dec.  1,  1912,  to  June 
1.  1914.  semi-annually,  one-half  of  1  %  of 
bonds  previously  Issued,  from  Dec.  1.  191*.  to 
June  1.  1919.  1%  semi-annually:  and  semi- 
annually thereafter,  1%  %.  to  be  applied  to 
the  purchase  or  redemption  of  these  t>onds  at 
not  over  106  and  Interest.  Bonds  do  acquired 
to  be  cancelled. 

Organisation  and  Control  — '  Incorporated, 
1910.  In  California  as  a  consolidation  of  tbe 
Humboldt  Oas  ft  Bllectrlc  Co..  tbe  Areata 
Lighting  Co.,  the  American  River  Electric 
Co..  the  Stockton  Gas  ft  Electric  Corporation 
and  the  Eureka  Lighting  Co.,  controlled 
through  entire  stock  ownership  by  the  West- 
ern States  Oas  ft  Blectrio  Co.  of  Delaware, 
a  majority  of  the  stock  of  which  is  owned  by 
thu  Standard  Oas  ft  Diectrle  Co.  Serves  over 
SO  communities,  including  Stodttoi 
and  Eureka,  population  HgtoftUif  ^ 


Ckpltallsatlon.  OuUUndUia. 

Common   (3,131, GOO 

Pref«rred  (T%  cum.)   2,2Sl,G0i> 

Funded  debt    6.>96,60lt 

SecMToJ  by  a  flrat  mortsan  coverlOB  all 
propertlea  at  the  company,  except  a  part  of 
the  American  River  Di  via  Ion,  against  which 
there  are  outatandlns  .  1304,000  divisional 
bond*  due  1933.    Pranchlaea  not  re<iulred. 

Prior  liens — |S1G,000  American  River  Elec- 
tric Co.  1st  Eb  of  1933,  which  wlH  be  retired 
by  bonds  ot  this  Issue. 

Vodertte^— 11,564.000  0%  Notes,  due  Feb. 
1,  1927,  and  1990.000  t%%  Not«s,  due  Aug. 
1,  IBM. 

Taara  ended  Dec  31  (combined): 

Gross.  Net.  Interest. 

1920   tZ.224.9I0       3818.394  (391,379 

1919   1.901,303         785,748  378.860 

1918   1,628,996         643,594  3E6.774 

1917   1.402,869        6£S,23G  3S&.012 

1916   1,139.337         597,909  201,641 

OrlKtM^  Hai^et— S2,0Se,000  offered  In  May. 
1911,  by  A.  O.  Edwards  ft  Sons.  New  Tork 
»nd  St.  Louis,  Mo.,  Mon^mery,  Clothier  A 
Tyler,  Ptalladelpbla,  and  White.  Weld  *  Co., 
New  Torii,  at  9B  and  interest. 

Hartet. 

Mew  Torfc — Babcock,  Rushton  St  Co.,  E. 
A.  Baiter  &  Son,  H.  U.  Bylleaby  &  Co.,  Inc., 
Fred  H.  Hatch  A  Co.,  Martin,  Berwin  A  Co.. 
Sarle  A.  Miller  &  Co.,  Sutra  Bros.  A  Co., 
White,  Weld  A  Co. 

Boston— H.  H.  Bylleiby  &  Co.,  Cnrtle  A 
Sanyer. 

Pnlladelphia — Montgomery  A  Co.,  Bauer, 
Starr  &  Co..  MeCown  &  Co.,  Henry  D,  Boen- 
Ding  &  Co.,  Samuel  K.  Phllllpa  A  Co. 

Las  AnrelM — Thoraae  H.  O'Connor,  Drake, 
Riley  A  Thomaa. 

Hon  IHero — BIyth.  Witter  A  Co. 

Priee  R»oce. 
Jan.  1,  'U,  to  Jan.  1,  '21  18X0 

Bid.       ABk.  Bid.  Ask. 


93  'IS 
78  '17 


96  'U 
79 'SO 


8t  Uay 

7&Oot. 


SfiFeb. 
78  Sept. 


McDonnell  A  Co.,  Carrutber*.  Petl  *  Co.. 
Butro  Bros.    Co.,  Berdell  Broa. 

Boston— H.  M.  Bylleaby  *  Co.,  Curtis  A 
Sanger. 

Los  Anmlee — Thomaa  H.  O'Connor.  Brake. 
Riley  A  Tbomas. 

Baa  ]Nec»— Blyth,  witter  *  Co. 

Prtee  Ranse. 
Jan.  1,  '17.  to  Jan.  1,  '81  IWO 

Bid.       Ask.  Bid.  Aak. 

High  97  -17  98  '17  88^  Mar.  92  J&n. 
Low.    77  -10      81  'M         77     Juno    81  June 


CO. 
Tr. 


WKSTERN  8TATBS  OAB  M  BUXmHO  CO. 
of  Cauromla,  lO-Tau-         Motes.  Dae 
Feb.  1,  1M7. 
Dated  Feb.  1.  1917.    Interest  payable  Feb. 

1  and  Aur-  1,  at  Truatee's  office. 
Tax  BtatnB — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

AtttberlMd   (5,000,000 

Outatandins   .  l.SSi.OM 

Reatrved  for  Brt.   3,48«,M0 

Issue  approved  by  the  R.  R.  Commission  of 

Calirornla, 

Dennmlnatlona — Coupon,  (1,000,  (GOD  and 
( 100.  ReglBterable  as  to  principal  or  ex- 
chanKenble  fur  fully  registered  of  (1,000  and 
multtplea,     C.   A  R.  Interchangeable. 

Tmstee— Guaranty  Trust  Co..  New  Tork, 

Redeemable  at  any  time  prior  to  Feb.  1, 
1921.  at  102  and  Interest:  at  101  and  Interest 
Strior  to  Feb.  1,  1925:  and  thereafter  at  100 
and  Interest  on  30  daya'  notice. 

OmDlaatlon,  ale. — See  Ist  ft  Ref.  Ga. 

Seoartty — A  direct  obllgaUon  ot  the  com- 
pany but  not  secured  by  mortgage.  No  new 
mortgage  can  be  created  on  the  company's 
present  property  wlthoat  eonallr  seeurlng 
these  notes. 

Prior  IJena— 14.197,  GOO  1st  *  Ref.  Gs.  due 
1941,  and  (246,000  (closed  mortgage)  Amer- 
ican River  Electric  Co.  Se,  due  1933. 

Ziarnlnge — See  1st  A  Ret,  Gs, 

Ortgii^  Harke(-~Oftered  April.  1317,  by 
H.  U.  Bylleaby  *  Co.,  Inc.,  and  BonbrlgM 
*  Co.,  Inc.,  at  98  and  Interest. 

Hariwt. 

New  Ttowk — ^Babcock,  Rushton  A  Co.,  B. 
A.  Baker  A  Son,  H.  M.  Byllesbr  A  Co.,  Inc., 
Fred  H.  Hatch  *  Co.,  Clias.  EL  Doyle  A  Co., 
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WESTERN  STATES  GAB  •  EUXmC 
(of   Callfenda)   5-Tear  CaU. 
Notes.    One  Aug.  1,  IMS. 
Dated  Aug.  1,  131S.    iDtereet  payable  Feb. 

1  and  Aug.  1  at  Union  Trust  Co..  San  Fru- 

clsco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlaed   S1,S00.000 

Ontatondlnc  (Jan.  1,  *ll)   9BO.OO0 

Uninaaed    310.000 

Denoadnatlon — Coupon,  tl.OOO.  Resiaterable 
as  to  prlnolpaJ. 

Trustee — Union  Trust  Co..  San  Frvnelaco. 

Redeem  able  on  any  Interest  date  prirr  to 
Feb.  1.  1911,  at  102  and  interest,  thereafter 
prior  to  Feb.  1,  1923,  at  101  and  on  Feb.  1, 
1923,  at  IDOH. 

(hvaDtaatleB,  etc. — See  lat  ft  Ref.  Ss. 

Secured  by  sufllclent  1st  *  Ref.  Cs  to  mnke 
them  a  legal  Investment  for  savings  bank*  to 
California. 

Earnings — Bee  1st  ft  Ref.  Gs. 

Legal  tor  savings  iMnks  in  Cal. 

Original  Market — (690,000  ottered  Sept., 
1018.  by  BIyth,  Witter  ft  Co..  San  Raadaeo 
and  National  City  Co.,  New  Toric,  San  Frao- 
dsco.  etc.,  at  98  and  Interest. 

HariteC. 

New  Tork  —  McDonnell  A  Co..  Berdell 
Broa,  Carruttaers,  Pell  A  Co.,  Sutro  Bros.  A 
Co. 

Ban  DIeco— Blytb.  Witter  A  Co. 
Ban  Francisco — BIyth,  Witter  A  Co. 
Price  Range 
Jan.  1.  *U,  to  Jan.  1,  '31  IM* 

Bid.       Ask.  Bid.  Ask. 

High  97  'SO  lOlK  'SO  97  Hay  38H  Dec. 
Low.    80  'SO     9B     '38       39  Dec    9t  Dec. 


WE8TKSN    TEUrHONB    ft  TBUOEAFB 
00.  CoU  n-.  Ba.    Dm  Jaa.  1,  USS. 
Dated  Jan.  35,  1903.    Interest  payable  Jan. 
and  Jnlr  l,  at  Old  Colony  Trust  Co.,  Boston. 

Tax  Statws — Payment  of  Federal  Income  Tax 
not  assumed  by  eoaipany, 

Antkorlsed   SIO.000,000 

Ontstandlnv  (Jan.  1,  'XI)   9.936.900 

Dcnantnatlsn — Coupon,  S1.O0O  and  3390. 
Reglsterable  as  to  prtnctpaL 
Trustee  Old  Colony  Trust  Co..  Boston. 
Assumsd  by  the  American  Telephone  ft  Tele- 
graph Co.  Bonds  will  be  endorsed  wltb  the 
Am.  Tel.  ft  Tel  Co,  on  presentation  to  the 
trustee. 

Coatral — ^Absorbed  br  the  Amerteao  Tsle- 
phone  ft  Telegraph  Co. 

Oeeuttd  by  a  first  lien  on  seeoritles  ot  the 

Ohio  Bell  Telephone  Co.,  New  England  T.  A 
T.  Co.,  Wisconsin  Telephone  Co.  and 
clnnatl,  Suburban  Bell  Telephone  Co. 
Listed  on  the  Boston  Stock  Bxcbange. 
Market. 

New  Tssfc    Joseph  Oilman,  F.  L.  Hae- 
Donald,  H.  O.  Bpttter  *  Co.,  Barlo  A.  HlUsr 
*  Co..  Jossph  Oilman. 
Boston— Chas.  A.  Day  A  Oo. 

Priee  Raage. 
Jan.  1,  as,  to  Jaau  1,  tl  ISM 

Bid.         Ask.  Bid.  Ask. 

BlKk  lOSM '1«  103K  UJ     SOIMan.  SSJaa. 


WBSTKKN  TBAHUT  CO  Imt  Sfit.  Dae  Feb. 

1.  Mta. 

DkM  Feb.  1,  1883.  lotcrMt  parable  F«b. 
and  Auc.  1,  at  Oraad  Central  >TBniitnal,  New 
Tork. 

Tkx  Status — Payment  ot  F«d«ral  Inooaw 
Tax  not  aaaomad  by  company. 

ADtboflxad  and  OnUtaDdlnc. . . .  |1,SOO,ODO 

DnomlnaUoik— Coupon,  11,000. 

Ooarantvcd  principal  and  Intcraat  by  N«w 
Tork  Central  R.  R.  Co. 

OnaalaattoD  and  Control— Inoorporated  In 
N«w  Tork  la  188S  and  owned  and  operated  a 
fleet  of  10  frelsht  ateamera  piying  ou  tbe 
Oreat  Lakes  between  Buftalo,  Milwaukee  and 
Chloavo  and  between  Badalo  and  Dulath. 
April  1.  1916,  this  company  eold  all  Its  ateam- 
era to  tbe  Oreat  Lakes  Transit  Corporation 
and  discontinued  operaUona  on  tbat  date.  Its 
corporate  ezletenca  Is  to  be  maintained. 

The  entire  capital  stock  of  tbe  company 
Is  owned  by  the  New  Tork  Central  R.  R.  Co. 

Capitalisation.  Outstandlnc. 

Common   f  1,000.000 

Funded  debt    1,600.000 

SeeuilLy — A  direct  obligation  of  the  oom- 
pany,  but  not  secured  by  mortss«e. 

Hartnt. 

New  Tork — MartahoriM  *  Battells;  Fred 
H.  Hatch  A  Co..  F.  L.'  HacDooald,  Oarruth- 
«ra.  Fell  A' Co. 

Prlee 

Jan.  1,  '16.  to  Jan.  l,  tl  UM 
Bid.        Aak.  Bid. 
Sigh    91  '17      13  '18  to  Oct. 

r.ow.    78 '1«     SS'lC  80O«^ 


WBSTSKN  UNION  TELBaRAPH  CO.  OoH. 
Tr.  BO-Tmt  S*.    Doe  imn.  1,  X»M. 
D«t«d  Jan.  1,  IMS.    lotsrest  payable  Jan. 
sind  July  1,  at  oflloe,  18B  Broadway,  Naw 

York. 

IWx  Statu* — Payment  ot  Federal  Income 
Tax  not  assumed  by  company. 

AutluNised — See  "Provisions  of  Issue." 

OntstaodloK   fMIT.OOO 

In  Treasnrr    108,000 

Frvrlaloaa  ti  lasse-^Tbe  authorlasd  amonnt 
of  this  Issue  la  limited  only  to  an^  an  anonnt 
as  will  be  necessary  to  aoqulrs  tbe  MeurlUaa 
of  teased  compsknles.  . 

Denomination— Coupon,  81,«0ft.  BedatamUe 
aa  to  principal. 

Tnwtco— Bankers'  Trust  Co. 

On»BlMi0o»— Incorporated  AvrU,  1868,  la 
New  Tork  as  snocessor  to  tbe  New  Toik  * 
Mississippi  Vallay  PrletlDc  TMscimpfa  Co.. 
which  oontrolled  th«  Horse  and  other  patents. 
Tbe  company  has  acaulred  or  leased  a  num- 
ber of  telesraph  aa4  cable  companlM.  In 
1909  tbe  Amerloan  Telephone  ft  Tdeiraph 
Co.  aoqulred  a  larc*  minority  Interest  in  this 
company,  but  disposed  of  this  stock  In  1914. 

Capita  lisftUon.  Outstandlns. 

Ccromon   $99,788,727 

Funded  debt   •tl,99<4.000 

•Includes  assumed  and  cnarantesd  bonds  ot 

subsidiaries. 

Secured  by  deposit  with  tbe  Trustee  of 
stocks  and  bonds  of  tbe  lollowlns  companies 
all  of  the  stocks  bearlnc  a  BOarantee  of  the 
Western  Union  Telegraph  Co.  of  8%. 

The  N.  T.  Witaal  TM.  Co..Stoek  IS.89T.7M 

Gold  *  Stock  Tel.  Co   1,111,100 

IntemaL  Ocean  Tel.  Co....  •*  1.981,590 

ICalne  Telwraph  Co   '*  111.000 

Wasb.  ft  New  OH.  TM.  Co..  "  00,00* 
Hntnal  Union  TelesraVh  Co. 

Sxtende4  8%  Btnde   "  1,148.000 


Xmn  ended  Dee.  lit 

Oros&  Nat.      Bond  Int 

1910. .  $119,991,880  814.634.978  11.331.860 
1919. . . .    •66.308,639  113,836.696  •664,938 

•1918   tG4,IS3.411  tl8,396.TS«  tT38,91S 

1917   76.996,611    16.897.U6  1.331,860 

191S. . . .      61,910.140    14.898.679  1.331.SS0 
*Flve  raontbs  ended  Dec  81,  '19. 
tSeven  months  ended  July  SI,  '18. 
tincludes  U.  B.  Govt,  ounpensation  for  land 
llnesb  16,184.898,  for  seven  noatha  ended  Auc 
1.  '19;  13,887,118  for  Ave  months  ended  Dec 
31.  '18. 

Market. 

New  Torit— Simon  Borg  ft  Co..  Joseph  Oil- 
man, T.  L>.  MacDonald,  Berdell  Broa,  Alfred 
F.  Ingold  A  Co..  Redmond  A  Co..  Tandei^ 
hoef  A  Robinson. 

Prlee  Kans»— N.  T,  S.  E. 
Jan.  1,  'Oi,  t«  Jan.  1,  *U  IMO 
Htvh  109%  Jan.  19,  '06  86^  Jan.  80 

Low.    76     Hay  1».  '80  76     lUr  80 

WBSTEBN  UNION  TEUBOBAPH  CO.  Fand- 
Ins  ft  Seal  Estate  «Ua.  Doe  Hay  I,  1000. 
Dated  May  1,  1900.    Interest  payable  May 
and  Nov.    1.   at  offloe,   196  Broadway.  New 
Tork. 

Tax  Status — Payment   of   Federal  Income 

Tai  not  assumed  by  company. 

Antborissd  and  Oatataadlnc. .  .880.000,000 
Dinmlnatlna — Coupon,  81,000,  RevtateraUe 

aa  to  principal  or  tvllr  rsatstarabl*.  Bsda* 

tared  81,000  and  18,000.   0.  ft  R.  IntarchaBce- 

able 

Tnstee — Farmers'  Loan  ft  Trust  Co..  Haw 
Tork. 

OrvaMxatlon — See  Coll.  Tr.  6s. 

Seeored  by  a  first  roortsace  on  all  tbe  com- 
pany'«  real  estate  in  New  Tork  City  and  Cbl- 
cBKo,  together  with  all  bulldlnn.  fixtures,  and 
tetesrapblc  Instruments  thereon.  Tbe  company 
covenants  that  If  any  mortsace  Is  placed  on 
any  real  estate  or  telerrapta  lines  or  plant  ot 
the  company,  tbeee  l>onds  are  to  be  secured  by 
prior  Hen  on  any  property  so  mortcaced. 

BaralncB — See  Coll.  Tr.  Ss. 

Lesal  tor  savlnss  banks  In  N.  H. 

listed  on  the  New  Tork  Stock  Bxtdiaacs. 

Ortelnal  Hai«et~61 0,000. 000  cflerwd  la 
April.  1900,  by  Kubn,  Loeb  ft  Co.,  New  Tork. 
UariMt. 

New  York— Simon  Bors  A  Co.,  Percy  H. 
Bradshaw,  Joseph  OUman,  Samuel  Oold- 
ochmldt,  T.  L.  MacDonald,  Alfred  F.  Inffold 
A  Co.,  Redmond  A  Co.,  Tanderboef  A  Rob- 
inson. 

Price  Bancs— N.  Y.  S.  K. 
Jan.  1,  'Oe.  to  Jan.  1,  'SI  IBM 
Hish  106  July  SO,  '06  »m  Jan.  B 

Low.    70  July  9,  '80  70    July  9 

WKSTBKN  UNTTBD  OAS  ft  KLBCTBIC  CO. 
lit  ft  B<f.  So.    Duo  •SS.OOO  eaoft  M.  1, 
t»  1M4,  tSO,000  aaaaallr  to  IMS  aad  bal- 
ance Feb.  1,  low. 
Dated  February  1.  1906.    Intarest  payable 
Feb.  and  Auff.  1.  at  Trastee'a  ofllec 

Tax  Statu — 1%  Federal  Income  Tax  paid 
by  company  without  dsdoetlon, 

Anttaorlsed  16.000,000 

OatataDdlnc  <Jan.  l,  '81)  «,774d400 

Balaaee  BsThw* 

Dcnsadnatlsn— Coopotw  91.0*0,  $6*0  and 
8100.    Relcsterable  aa  to  prlaolpal. 

Tmstes — Continental  ft  Commercial  Trust  ft 
Savluss  Bank,  Chlcacc 

EsdssmaMs  at  108  and  Intarest  on  any  In- 
tarest dats  after  Feb.  1.  1916. 

Wnldnc  Ami— 816.000  of  thaas  bonds  ara 
dtu  and  payable  annoally  from  FA.  1,  1910, 
to  1984,  and  189,006  annaally  Feb.  1,  IMO 
to  1948. 

OnantattsB— Inoorporated  ItOS  Is  nitnota 


tt.T4l,00*     as  a  oonsolldatlon 
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HMt  *  Power  Co.  of  Anron.  ni.:  Jollvt  Gu 
Llsht  Co..  Orftnge  Ou  Co.,  knd  mgla. 
Amerlcao  Qaa  Co. 

Capttallsatlon.  OutBUndlnE. 

Common   W.OOO.OOO 

Pteforrfd  (6%    cum.)   1,600.000 

Funded  debt    7,800.800 

Securrtl  by  b  first  morteftfte  on  a  Bub- 
■tantlal  pn't  of  the  rompany'a  property. 
Company  buys  Its  gaa  from  the  Coal  Prod- 
ucts Mfg.  Co.,  Jollet.  III.,  under  long  t«rm 
contracts.  It  has  auxiliary  gas  plants  at 
tributes  gas  to  65  cities  and  towns,  all  lo- 
cated within  a  radius  of  4B  mllea  from  Chl- 
eago.  Has  plants  mipplylng  electricity  In  7 
towns  and  steam  beat  In  Aurora.  Has  In 
operation  1,050  miles  o(  saa  mains,  S3.1C3 
Vas  meters.  837  miles  electric  lines.  S.SIS 
eleetric  meters. 

In  Anrera  and  Jollet  are  perpetnal  and  in 
Other  cities  and  towns  from  10  to  BO  years. 

UadOTlIea — Gen.  Mtge.  under  which  bonds 
•r«  reserved  to  retire  thia  Issue,  and  also 
Debenture  7a> 

Ttmn  eniei  imm.  Sli  ,  .  . 

Oroas.  Net.  Int.  etc. 

IMl  |S,76B,n»      $886,358  IS83.000 

ItSO   1,024,205        738.067  360,902 

......    i.MtMi        T65,a8»  344,720 

ISlt   1,830,4S7        702,081  822.188 

1917   iMtSS        6C7.876  821.588 

OrldMl  Harfce»— Ottered  In  Ittfi  by  N.  W. 
Halsey  A  Co..  New  Tork,  Howmrd,  Simmoaa 
*  Co..  Chleaco.  Hereantlle  Trust  Co..  St. 
Ijonla,  and  Uerrlll,  Oldham  ft  Co..  Boston,  nt 
It  and  Interest 

Mnrfcet. 

Hew  York— G:  R.  McAIlleter  A  Co.,  Ber- 
dell  Bros.,  Gilbert  J.  Postley,  Cbaae  A  Folk. 

CUeace— Child  ft  LeverlnK,  Halsey,  Stuart 
ft  CaTMetrtll,  Lynch  ft  Co.,  Ft.  Dearborn 
Tnttt  ft  Bavlngs  Bank,   Central  Bond  ft 

HortKMC*  Co-  _ 

Fries  Banse. 

Jan.  1,  '17.  to  Jan.  1,  '21  1SM>  . 

Bid.       Ask.  Bid.  Afk. 

High  100*17    101 '17  88JW1. 

Zaw.    65  'SO     71  *S0  65  July    71  Sept. 


WB8TESN  UNITED  OAS  *  BLBOTBIC  CO. 
Ofn.  «•  an!  6a.  D«a  •M.OM  Aw.  1, 
M16:  »».0»  M.  1  aB«  Am.  ljj»"t 
•MMMW  Frtt.  1  and  Anc.  1.  1>U;  WM»W 
Kb.  1  and  Anc  1.  I»19i  WtO.OM  Feb.  1, 
IMO,  an«  balance  <Ba)  Vtb.  1*  ItM. 
Dated  Au«.  1,  1818.  Interest  payable  Fab. 
and  Auff.  I,  at  Truatee'a  ofBoe. 

Tax  Slatna — 1%  BVderal  Income  Tax  paM 
by  company  without  deduction. 

AntboriKd   «0.000.000 

Ontatandlng  (Jan.  1,  *ai)  Sa..  1.906,600 

Retired  6h   1.000,000 

Flrdfred  to  8*«nre  7%  Notes 

(6b)    1.041,400 

BMervMl  for  Prior  Ueas.... 

Reaerred  tme  Ext.   11,278,700 

Secured  n  flrst  mortfrage  on  Important 
partB  of  the  property  of  the  company  Md 
a    Borond    morteage  on  remainder  or  tn« 

^'■|wbr''ilen»- "  Outstanding 
1st  &  BSri»24-S0  «4.774,405 

Vndprllea — Debenture  7a. 

Denomination— COBVM  *1»0,  8500.  Sl.OOO. 

Trustee— FIrat.  Troat  and  BavJnca  Bank, 
Chicago.  111.  .  . 

BeAewnaMa-ea  any  Interaat  data  at  102  m 
and  Interest.  .  _  .  , 

Organisatton— See  let  and  Bef  6b. 

Seeorcd  by  a  second  mortgage  on  property 
'daacrlbed  under  let  ft  Ref.  5s. 

Randaga— See  let  ft  Ref.  6s. 
.   Origlnnl  HarkflO— 11.000.000  effared  In  Aug. 
«ftl«;  at         aad  ivtereat  tar  W.  W.  Ana- 


atrong  ft  Co..  Aurora,  ni.,  and  Howard  8bn- 
mona  ft  Co. 

HatkA 

New  Tork-rOUbert  J.  PesUey  ft  Co..  G. 
R.  Mc.Mlister  ft  Co.,  Carruthers,  PeU  ft  Co.. 
Berdell  Bros..  Chase  A  Folk,  Hanson  ft  Han- 
son. 

Chicago— Merrill,  Lynch  ft  Co.,  Central 
Band  ft  Mortgase  Co.,  Ft.  Dearborn  Trust 
&  Savlnsa  Bank,  Halsey,  Stuart  ft  Co.,  Kla- 
ton  ft  Co.  _ 

Price  Range 

Jan.  1,  *1<,  to  Jan,  1,  *tl  1M« 
5a 

Bid.       Ask.  Bid.  Aak. 

High    98  "lO    100 'H  87  July    83  July 

Low.    68  '20     71  *20  08  Aug.    71  Aug. 


WBSTBRN  VNITBD  OAS  ft  EUBCTUO  CO. 
Dcteaton  la.  Dae  nO/MW  aaeh  Dec.  1. 
from  UlS  to  IfttS. 

Dated  Deo.  1.  1818.  Jntaraat  payable  Jona 
1  and  Dee.  1  in  Cbleago. 

Tax  Statna— S%  Federal  IncoBie  Tkz  paU 
by  company  wlttaont  deduction. 

Anthoctaad  8600.000 

ODtstaadbv  (Jan.  1,  -21)   400.000 

Balance  BeClrtd. 

Pnrpoaa  a(  Issae  To  ratlra  floating  IndAt- 
edneas. 

PeaaMiaallaa— Cowpon.  tLOOO,  |SM  and 
tlOO.    Reglaterablo  as  to  principal. 

Tmstee — Northern  Trust  Co.,  Chicago. 

RadWMable  at  lOS  and  Interest  on  any  to- 
tereat  date  on  88  days'  noUoa. 

Organlsatten-  See  1st  and  RcC.  la. 

Security — A  direct  obllgatloa  of  tfaa  com- 
pany but  not  aecnred      a  mortgage. 

EamlBga— Seo  lat  and  Ref.  6B. 

Original  Maikat— 8600. 008  altered  Daoem- 
bar,  1918.  by  Braarr.  Peok  ft  RoAwood,  Cbl- 
eago,  at  prices  ranging  Crom  88  H  and  Interaat 
to  96H  and  Interest  according  to  matartty. 
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WBSTINQHOrBB  RLBCTBIC  ft  XANT- 
FACTURINO  CO.  lOK-Tear  t»,  Du 
Hay  1,  1931. 

Dated  Nov.  1,  19!0.  Interest  pajrable  May 
1  and  Nov.  1  In  Now  York. 

Tax  StHtnw— 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Ta« 
exempt  In  Pennsylvania. 

AntborisMl   tSO.OOO.OOO 

Ontfitandlng    30.000.000 

FurpoM  of  lasoe — To  fund  floating  In- 
debtednesn. 

DenomlnaHooB — Coupon,  (1,000  and  1600. 

Re<Ieemable  as  a  whole  only  May  1.  1926, 
or  liny  interest  date  thereaftar  at  100  and 
Interest,  with  a  premium  equal  to  14%  for 
each  six  months  between  redemption  date 
and  maturity.  _ 

Ornualniaon  —  Incorporated  In  Pennsyl- 
vania in  1872.  Plants  are  located  at  Pltta- 
burgh.  Pa.,  aavcland,  Ohio,  Hewark.  N.  J., 
Lester,  Pa.,  Uilwaukao,  Wia..  and  Tranton. 
N.  J. 

Capltallnttlpn  °Stt*!f?l!S 

Common  '2i'2i?'555 

Funded  debt    88.175.008 

Security — A  direct  obllsatlon  of  tfae  com- 
pany but  not  secured  by  a  mortgage. 

The  Indenture  provides  that  no  mortgage 
may  be  placed  on  real  property  or  plants 
of  company  or  Its  proprietary  companies 
other  than  purchase  .money  mortgagee  un- 
less this  issue  Is  equally  secured :  and  un- 
pledged  current  assets  be  maintained  at  m 
times  total  Indebtedness  «(^5orapany  and 
proprietary  companies  excluding  86,276.000 
Weatltighouse  Machine  Co.  tst  ft  Ret.  6a. 

Frier  TJcns —  Outstandlnc 
WesUngbouae  Uacblne  Co.  1st  ft 

Ref,  ia  ot  1840:  ^■^•^•^iVAn.wa 


•40  -f^-rs-rtrtf??** 

Digitized  by  V^OOy  IC 


Tean  ended  March  31:  TnSord  Improvement  Co.  (antlre). .  100,000 

....           ^..^^"'^    .                    Interest.  Wemtinglioueo  Inter-Worka  Ry.  Co..  lO.OOl 

19Z1  I1B0.S80.1O6  |1E,885,48S    13,267,960  Rodm&n  Chemical  Co   30  00« 

H2'SI2'22I  •JS'SSi'JSS      HVAll  IJ«^-|133.000  WestinKUouae  Fo«». 

ill?:::::  ll:lll:*4l  -il:"!:!!?  ^lei;"!  '-^  ~- 

Tti!![  !!r*f..^  J"^t    .              »    ^  UnderUca— Westinshouflo  Electric  A  Man- 

H5*S^  ?\>**i2  'f*^,T'i^J^  ufacturlng  Co.  7b  of  1931. 

i*S5*?*?*^                                   ^iSK"^  P<=^:  litta  on  the  Plttsbureh  Stock  Kxchsnse. 

ft  Oo.rat%4^" and  fnterert  ^^B»it>ta«»-8«o  Wa»tln»hoi«e  Blectrlo  ft  MfV. 

Haritet  Blaricet. 

New  Torlc — Car ruthers.  Pell  ft  Co.,  Mann,  N«w  Torit — Pred  H.  Hatch  ft  Co.,  Uortoa 
Poll  ft  Peake.  Bull  ft  Eldredge,  Guarantx  I<acbenbrucb  ft  Co.,  Salomon  Broa.  ft  Huts- 
Trust  Co.,  Moore,  I^onard  ft  Lyncb,  Jenka,  ler.  Tobcy  A  Kirk,  Carruthers,  Pell  ft  Co., 
Owynne  ft  Co.,  Redmond  ft  Co.,  Salomon  Uooro,  Leonard  ft  I^^ch,  Redmond  ft  Col. 
Bros.  &  Hutzlor.  Tand«rbo«f  A  RoUnBon. 

8an  Oleva — BIyth,  Witter  ft  Co.  l*hlladelphla— J.  p.  Maglll  ft  Co.,  Wm.  p. 

Boston — Moora  ft  Cabot.  Lempley  ft  Co.  - 

IxM  Annlee— Banks,  Huntley  ft  Co.  Plitebarrh  —  Lyon.  Singer  ft  Co.,  Moore, 

Philadelphia — Biddle  ft  Henry.  Wm.  Mar-  Leonard  ft  Lynch,  Btout  &  Co..  Edward  A. 

rlott  Canby,  Elklns,  Harris  ft  Co..  J.  P.  Ha-  Owens  ft  Co.,  The  Union  Trust  Co.  of  Plttfl* 

gut  ft  Co.,  Reed  A.  Morgan  ft  Co.,  Parsly  burgb. 

Bros.  A  Co.  PrUe  Kamse. 

Chicaso — John  Burnham  ft  Co.,  Curtle  ft  jao.  1,  '14,  to  Jan.  1,  'gl  1020 

Sanger,    Fidelity    Trust   ft    SaTtngB   Bank,  Bid.         Ask.  Bid.  AsIc 

First  Trust  ft  Savings  .Bank,  IlllnoU  Tnut  High  103% 'IS    103 '16       100  Jan.  lOlJan. 

*  .S.'S'PK"  f  "^"K;.,  I^w*    "              "'1*         83SepL  BSSepL 

Plttaburi^  —  W.  E.  Ballard,  Continental   

Trust  Co.,  Lyon.  Singer  ft  Co..  Uoore.  Leon-  .  .   

ard   ft    Lynch,    Stout    ft    Co.,    Edward    A.  WaBT9IOBBX.AM]>  COUNTY  KUVWAY  CO. 

Owens  ft  Co.,  The  Union  Trust  Co.  of  Pitta-  1st  Ss.   Doe  Mareh  1,  10S5. 

burgh.  Dated  ISOB.    Interest  payable  Uarcb  and 

Baltimore — Smith,  Lockhart  ft  Co.  Sept.  1.  at  Tnstee's  <riBoe. 

XxmisTUle.    Ky.  —  Block.    Fetter    ft    Co..  Tax  Btatns— Payment    of   Federal  Indoms 

Fidelity  ft  Columbia  Trust  Co.  Tax  not  assumed  by  oompaay. 

Erie.  Pa.— Cbarlee  Ueseenkopf  ft  Co.  "ilhni  jmO^   |8BO,000 

Price  Bange— H.  Y.  8.  K.  Oatstaadlag    307,800 

1920  In  TreasuiT    42.100 

High                                          »6  Nov.   8  DeaomtaallOB— Coupon.    $100.  RMlsteraUa 

I-ow-                                       83  Dec.  ai  as  to  principal. 

  Trastee-— East  End  Savlivs  ft  Tmat  Co.* 

WBSTINGHOVSB  MACHINE  CO.  lat  ft  Bef.  .  .  -  .    »  . 

Ofl     Due  Not   1    1910  Wganisatwa — Incorporated  In  Penn.  in  1904 

Dat^  Nov.  1,  1910.    Interest  payable  Feb.  "  ft  conaolldatlMi  of  the  Bradenvllle  ft  Derry 

May.  Au».  and  Nov.  1,  at  Colonial  Trust  Co..  St.  Hy.  and  Blalrsvllle  ft  Derry  SL  Ry.  coa»> 

Plttsbursh   Pa  panies. 

Tax  Statue-:-!  %  Federal  Income  Tax  paid  CapltaltoUon.  Oatstan<tlnj|t 

by  company  without  deduction.  *5SS'2£2 

Aathdrlied   110.000.000  '^JfSlJ^li  ' '  V  '     " -^LLL" 80T,»»B 

OiitHtuniUiiK                             6  167  000  Seenred  by  a  first  mortgage  on  seven  miles 

£«i?ed  bT^.  f:::::;::::::::.  lsm.ooo  « trackfrom L.trpbe to Dertr. pa. 

Eeeerved  for  Prior  Lien  S60.000  Tears  ended  Dee.  SI:  ™, 

a^'rrSar^**'"™*     '^^'-^^^'-'^  !»«       iuTi^  a  'V'^isii 

"li^^^i^HSnUI  Trust  Co..  Plttrtmrgb.    ""L"' 

InteJfsT'at'*  "*                                  "  Phllaa.lphl.^1  J^S'^t^rr.  Jr..  ft  Co. 

Sinking  S^[]nd — Minimum    of    II G  0.0  00  an-   

nually   plus    interest   on   bonds   retired,    and  WHAI^  PULP  A  PAPER  HILLS,  LTD., 

until  tl.000,000  of  the  bonds  are  retired,  an  !•*           Serial  6a.    Due  each  May  1  as 

additional  sum  «iual  to  25%  of  eftmlaas  after  follows:  »1M.«KI.  IMO  >ad  IMt t  tl8&. 

flxed  charRes  follon-ft:  $100,000,  1020;  SI2S.000,  1B21| 

Control-ilncrporated  In  Pennsylvania  1881.  ?2 ISA  'S?®' .Kf fjo^"*,^ 

Finances    readjusted.  ,  Deoen»ber.    1907.      In  Mtta'sol    11)2??' S3a2^M  'fSls^gM*^ 

March.     1811.     absorbed     the     Westinehouse  iSm'    «6a           lft30 ■    83hI  (M>0*^lffi 

Foundry  Co.    Merged  In  1917  Into  the  West-  siia^no  IMS-  «21B^  18 ™h  sw  * 

Inithouso  Electric  &  Manufacturing  Co.  500  i™4           '^l^-w™'  "33.  and  »187^ 

Secured  by  a  mortffaite  on  all  property  for-  Dated'  M.iy'l.  1317.  and  May  1.  1819.  Prto- 

merly  owned  by  the  company.  Including  plants  ^(pg,         interest  (payable  Jday  1  and  Nov.  f) 

at  East  Pittsburgh.  Pa  ,  and  Attica.  N.  T..  payable  at  Montreal  or  Toronto  to  «0W  coin 

and  a  foundry  at  TrafTord  City.  Pa.  Canada,  or  at  New  York  or  Chicago  In  SOM 

Also  secured  by  deposit  of  the  following  United  States, 

stocks:            ^     ,    .,    .                     „„„  „ft.  Tax  Status— Payment    of  Federal  IncoMs 

Nernst  Lamp  Co.  (entire).  ''-SS^SJS  Tan  not  aaaumed  by  company. 

Pittsburgh  Meter  Co.  (entire)              1,360,000  Authorhed   18,000  000 

British  Westlnshouse  Blec.  *  Mfg.  ChifAtanding  (Feb.  1,  'SI)  J.900,000 

Co.,   Ltd.   (Pref.)                               224,948  !„  TreuMiry    BOO.OOO 

British  Weatlnshouse  Elec.   ft  UIg.  Matured  and  Paid   lOO.OOO 

Co..   Ltd.   (Com.)                               SS7,<B7  ReHcrvM  for  Prior  Liens   390,000 

Soclete   ElectrlQue  Westtnghouse  de  Rencrvnl  for  Ext.   1.110,000 

RUBsle  (rights)                                    174.391  Denomlnallon — Coupon.    Sl.OOO    and  8S09. 

Traction   ft   Power   SecnrlUes   Co.,  Reglsterable  as  to  prlnelpat   i 

Ltd.  <Com.)    Ue.167^  lVnsto»-UontisalD;|;fl9Slj^Jw:d@i@^b£ 


IMaMuUa  at  lOlH  tad  IntvrMt  on  aor 
Intemt  dau. 

Ormanl— tfawt  Incorporated  In  1117  In  Brtt- 
tab  Columbia,  and  acquired  tbe  entire  aaaeta 
and  undertaking  of  tba  Britlab  Columbia  Sul- 
phite Fibre  Co.,  tbe  Bmpire  Pulp  *  Paper 
UUIa,  Ltd.,  and  tbe  Colonial  Lumber  *  Paper 
mila.  Lid. 

Capita  I  iaatlon.  Outstandtns. 

Common   SS,000.OI)0 

lat  Preferred    1,101.600 

Debenture  atoclc    3.1fiD,000 

Funded  debt    a.OOO.OOO 

Beenred  by  a  flrat  mortsase  on  all  present 
and  future  fixed  aaaeta,  Ineludlnc  Swaaeon  Bar 
and  Port  Alice  Mllla.  uid  a  Ooatlnv  ebarse 
vpon  all  otber  aaaeta  of  the  company,  auUeot 
only  to  a  roortsase  on  the  Mill  Creek  mill. 
Froperttea  are  al  located  la  British  CotomUa. 

Tbe  aaseta  of  the  aMnpany  Include  151,000 
■ores  of  timber  limits  containlns  about  0.- 
•00,000,000  feat  of  tltobor,  of  which  lt9.S4T 
Bicrea  contalnlni  about  6,000,000,000  feat  are 
leased  from  the  BrltlA  Columbia  GoTemment 
for  a  term  ot  SO  years  from  September,  Itlt. 
mt  an  annual  rental  of  two  centa  per  acre  and 
&  royalty  of  twenty-five  oants  per  oord  of  pulp 
mod  cut.  The  Cuapany'a  water  powers  have 
a  present  development  of  0,000  h.  p. :  ultimate 
•development  38,000  h.  p.  The  water  powers 
are  leaaed  from  the  Brttlsb  Columbia  Oov- 
«mment  for  periods  ot  21  years  from  Deo. 
SI,  1916,  at  a  rental  of  ten  eents  per  b.  p. 
per  annum. 

Prior  Uen  —  S3BO.000  mortsase  on  Ulll 
Creek  mill  due  IS5.000  annually  from  Nov. 
1,  1919.  to  1926.  Inclusive. 

Underlies —  Outatandtna, 

7%  Serial  Notes  1910-1924...   1600,000 

7%  Mtge  Debenture  Stock  IS8S   1,000.000 

Years  ended  Feb,  20: 

Orosa.  Net.        Int.,  eto, 

19X0   |4,619,7><       i83S.3«7  (498,910 

1919   4.086,X08  62.211  8X9,940 

Ortrtul  Uwket— 11,416.000  offered  Novem- 
her.  1917,  by  Peabody.  KouBhtetlnc  ft  Co.. 
Chloaso,  on  a  8.60  basis  81,000,000  offered 
July,  1919,  by  the  Royal  Becnrltlea  Corp..  Mon- 
treal, etc..  on  a  0.76%  basis. 

Market. 

Montreal— Royal  Securities  Corp.,  Balfour 

A  White. 

Chicago — Feabo<ly,  Houghtellng  &  Co. 
Price  Btuire 
Jan.  1,  '19,  to  Jan.  1.  >21  1080 
Bid.  Ask. 
Hlgb    94  AUK.    99  '19  7.00% 
I^w.    91  Feb.     8.60%  8.60% 


ITHATCOM  COUNTY  (Wart.)  RAIVWAY  A 
UGHT  CO.  1st  S.  F.  Ss.    Doe  Nov.  1. 

1»S5. 

Dated  Nov.  1,  1906.  Interest  payable  Mar  1 
and  Nov.   I,  at  Trustee's  ofBce. 

Tax  SlatuB — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Auttmrised   Closed  mortRage 

Ootatwidlns  (Jan.  1,  'SD  $1,366,000 

SfUrml  by  S.  F.   103,000 

DcBaadmttwn — Coupon,  |1,000,  Reglsterabla 
»s  to  principal. 

Tmstee — Old  Colony  Trust  Co.,  Boston. 

BedeemaUa  as  a  whole  at  lOE  and  Interest 
on  30  days'  notice, 

SInklns  Fund — ^Annually  1%  of  outstanding 
bonds  payable  Nov.  1  for  tbe  purchase  of 
these  bonds  at  not  exc^lu  lOB  and  Inter- 
est, or  for  tbe  purchase  of  flrst  mortswn 
public  utility  bonds. 

Aaaonwd  by  the  Puset  Sound  Trao.,  Lt.  & 
Pr.  Co.  (now  Pnget  Sound  Power  ft  Light  Go.X 

Control—Incorporated  1902  In  New  Jersey 
as  a  reorganisation  of  the  BrlllnBham  Bajr 
Blec.  St.  Ry.  and  the  Northern  Ry.  ft  Im- 


provement Co.   Absorbed  by  the  Fncat  Bomd 

Traction.  LIcht  ft  Power  Co..  which  eom* 
pany'a  name  was  changed  to  Paget  Bound 
Power  ft  Light  Co.  In  March.  1920. 

Secvred  by  a  flrat  mortgaga  on  24  mtlea  of 
atreet  railway  in  aitd  about  Belllngluun. 
Waah.,  together  with  gaa  and  eleetrle  planta 
supplying  the  same  city.  An  extensive  hydro- 
electric plant  la  owned  near  Mt.  Baker,  eboat 
6u  miles  from  Belllngbam.  Franchise*  pxplre 
In  1940  and  1041. 

Underllea  Fuget  Sound  Power  ft  Light 
Co.  Gen.  ft  Ret  Mtge,  under  which  bonds 
lire  reserved  to  retire  this  Issue. 

I£amlDg»— S<>e  Puget  Sound  Power  ft  lA. 
Co.  Gen.  &  ttef.  Mtge. 

Original  Market— First  offered  by  Lee.  His- 
ginson  ft  Co.,  Boston. 

Hariwt. 

Mow  Yorii  Samuel  Ooldschmldt.  Harta- 
home  A  UatteUe,  Fred  H.  Hatch  ft  Co., 
Chaa.  EL  Doyle  A  Co.,  Carruthera,  Pell  A 
Co^  Lee,  Higginson  ft  Co.,  Jacob  Zeller. 

Boston — stone  A  Webster. 

Pfle^  ftanga. 
Jan.  1.  US,  to  Jan.  1.  tl  IMO 

Bid.       Ask.'  Bid.  Aak. 

High    94  '13      97  '10  78  Jan.    86  Not. 

iMVf.    «S  '20      75  '20  OS  Nov.    76  Oct. 
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WHBKLINO  A  LAKE  ERIE  RAILROAD  CO. 
let  Cons.  4b.   Due  Sept.  1,  1S40. 

Dated  September  1,  1899.  Interest  paynble 
March  and  September  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  Closed  mortgage 

OnUtondlng  (Jan.  1,  '21>  80,870,000 

Bxcbangcd  for  and  Pledged  U»* 

der  Bef.  4^  of  19««   4,827,000 

Deooenlnattsn — Coupon,  $1,000.  Raglaterablo 
as  to  principal  or  fully  reglsteraUe. 

Tmatee — Bankers  Trust  Co.,  New  Torii. 

Centiul— Inoorporated  In  OUo  In  189*  aa 
a  reorganisation  of  the  Wheeling  ft  Lake 
Brie  Ry.  Formerly  controled  through  owner- 
ship of  a  majority  of  tbe  2nd  ptd.  and  oom. 
stocks  by  the  Wabash-Plttsborgh  Terminal 
R.  R.  Co.,  which  company  waa  forecloasd 
Dec.,  1916.  Tbe  Wheeling  ft  Lake  Srie  RaiN 
way  Co.  waa  Incorporated  In  ^lo  and  ac- 
quired the  property  of  this  company  throogb 
foreclosure. 

Secured  by  direct  mortgmgo  on  €19,71  mXIm 
of  road,  via.: 

A  Hrat  Uen  on  SIt.U  miles—  Miles 
aeveland.  Ohio,  to  Zanesvllle,  Oblo....l4S.M 

Canton,  Ohio,  to  Sherrodsvllle,  Ohio  46.47 

Minerva.  Ohio,  to  Minerva  Jot..  Ohio..  S.9t 

Canton.  Ohio,  to  Marksi  Ohio   4.1* 

Justus,  Ohio,  to  Elm  Ron  Mines   4.80 

Navarre.  Ohio,  to  Warwick  Mtnsa   S.IO 

Cleveland  Belt  ft  Tennlnal  Ry. ...   B.68 

A  seeond  Uen  on  ItM  miles — 
Covered  by  the  flrst  lien  of  the  Bxtn.  ft 

Impt.   Es   ■   12.88 

A  third  llsn  on  8*.lf  mtlea— 
Covered  by  the  first  lien  ot  the  Wbeel- 

ing  Dlv.  1st  Es   80.19 

A  (swtb  am  on  1M.75  nllea— 
Covered  by  the  flrat  Hen  of  the  Lake 

Brie  1st  Es  198.n 

Also  aeefBd  (subject  to  the  Bxtn.  and  Impt. 
Ba)  on  the  entire  8300.000  stock  and  $224,W0 
bonds  of  the  Toledo  Belt  Ry.,  4.21  miles. 

Prior  lisM— $8,808,000  prior  liens  as  CoN 
lows: 

W.  ft  U  B.-lAka  Brie  Dir.  Is  1988.  $2,800, 000 
W.  ft  U  B.-Wheeling  Dlv.  Ss  192S..  884.000 
W.  ft  L.  B.-Sxtn.  and  Impt.  8a  1920  409.00I 
The  above  are  all  closed  mortcsces.  ud 
sufflolent  Ref.  ot  1081  are  reaervad  to 

retire  them  at  maturity. 

>Mts» 


U-ismes-WheBlIip^^^-  ^I-g^g^l 


of  1964,  which  pn>vld«  tor  the  r«tlremeat  of 
this  iflBue, 

EmuIiks — Sm  W.  a  L.  B.  Ry.  R«f.  Mtc«. 
UsM  on  the  New  Tork,  Ptttsbursh  and 
London  Stock  BxehanBev. 

HarkBt. 

New  Yotk. — Simon  Bors  A  Co.,  E.  &  0. 
Randolph,  Edwin  WoIfC,  Carruthsrs,  Pell  A 
Co.,   Merrill,  Lynch  *  Co.,  Vandarhoef  A 

Roblnaon. 

Price  Bailee— N.  T.  B.  B. 
Jan.  1.  'an.  to  Jan.  1,  tl  IfiSO 
Hlsh  Jan.  St.  '06  61  Hoy.  6 

Low.    4»     July  1, 'IE  SO  Aug.  6 


WHEBLIKO  ft  lAKB  ERIB  RAILROAD  CO. 
B%  B«erirere'  EaalDouat  CertUeatea. 
I>n«  StOLOOO  eoch  March  1  and  Sntt.  1, 
to  S^pt.  1.  1BS2,  Include  and  SIOO.OOO 
March  1,  1B83. 

Dated  March  1,  1913.  Interest  payable 
March  1  and  Sent.  1,  at  Trustee's  offlce. 

Tax  StatoH — 2%  Federal  Income  Tax  paid 
hy  company  without  deduction. 

Anthoriud   tS,019.0eO 

Oatstandlnr  (Apr.  1.  'tl>   403,000 

Balance  Retired. 

Denomination — Couiibn,  $1,000. 

Trustee — Citizens'  Savlnea  *  Trust  Co.. 
Cleveland,  Ohfo. 

Redeemable  In  InvenM  nomerloal  order  at 
101  and  Interest  on  any  Interest  date  on  SO 
days'  notice. 

Control — See  tat  Cons  48. 

Becnred  by  first  Hon  on  1,500  Standard 
Steel  sondola  frclBht  cars  and  SO  Consolida- 
tion locmollves,  costing  (2,256.727,  of  which 
t237.T2T  was  paid  in  cash  by  the  Receiver. 

Underlies— Ref.  &  Impt.  Mtge.  of  1966. 
which  provides  for  the  retirement  of  this 
IsHUe. 

Kamlnca — See  W.  &  L.  B.  Ry.  Ref.  Mtve. 

Lciral  for  nnvlnjcs  bnnka  In  Ohio. 

OrlBhtal  Market  —  12,019.000  oRcred  In 
March.  191S,  by  Hayden.  Miller  A  Co.  and 
Otla  A  Co.  of  Cleveland  and  Guaranty  Trust 
Co.  of  New  Tork.  at  prices  ranglnit  from 
100  and  interest  for  Sept..  1913,  maturitlea 
to  96.19  and  interest  for  the  lilarch  1,  1983. 
maturities. 

Market 

New  Yorii— Simon  Borg  &  Co.,  Freeman 
A  Co. 

l*rice  Ruise  l»Sft— Ask  7.25%  May. 


WHBBLINO  *  UKB  BBIB  BAILBOAD  CO. 
I^e  XHe  Div.  1st  Bm.  Due  Oet.  1,  tM6. 

Dated  July  1,  1886.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  offlce. 

Ttac  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antborlaed   t3.000.noo 

Ontstandlnc    2.000.000 

Eirhanxed  for  the  W.  A  L.  £. 

let  Cons.  4s  and  Cancelled..  1.000, POO 

DsBomtnatlan — Coupon,  $1,000.  ReKlstcrable 
as  to  principal. 

Trastce — Bankers'  Trust  Co.,  New  Tork. 

Assumed  by  the  Wheeling  A  Lake  Erld  Ry. 
Co.  Jan.  1.  1917. 

(tantanliatloa.  etc. — Seo  lat  Cons.  4s, 

Sei-urrd  by  a  first  mortKOBf  on  196.75  miles 
of  road  from  Bowerston  to  Toledo,  Ohio,  and 
fn-m  Huron  to  Norwalk.  Ohio. 

I'ndn-IlM — Wheeling  A  Lake  Erie,  'W'heellns 
DIv.  5n  of  192K:  Whp«llnE  A  Lake  Erie  Ext. 
Impt.  Ss  of  1930:  WheMinK  A  Lake  Erie  lat 
Cons.  4b  of  1949:  and  the  (new)  Ret,  MtRe.  of 
irflfi,  which  provides  for  the  retirement  uf  this 
iBue. 

Eamlncs — Soe  W.  A  L.  E.  Ry.  Ref.  Mtse. 
Usted  on  the  New  Tork  Stock  BKchanice. 


HartHt. 

New  Tork — Simon  Bors  &  Co.,  Ambroaa 
R.  Clark  A  Co..  PlnUy  A  Davenport,  Oar- 
n-tliers.  Pell  A  Co..  Pynchon  ft  Co.,  P.  J. 
Usman  A  Co.,  Chas,  W.  Place.  Taylor.  Smith 
&  Hard. 

PrUe  Bansc— N.  Y.  8.  B. 
Jan.  1.  '06.  to  Jan.  1,  'tl  UM 
High  114  Jan.  3,  '06  9SH  Jan.  T 

Low.    86  Sept.  1.  '20  86     Sept.  1 


WmSLlNO  A  U.K£  KRIB  RAILSOAD  CO. 
Wkeelinc  DIv.  let  fie,    Dae  July  1,  USS. 

Dated  April  21,  1888.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  offlce. 

Tax  Statna — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   tl.GOO.OOO 

Outstandinit    894,000 

Eiobanced  for  W.  A  L.  E.  1st 

Cons.  4a  and  CaoceUed   606.000 

Denomination — Coupon,  81,000.  RectsterabIa 
as  to  principal. 

Tniatee — Central  Union  Trust  Co..  Mow 
York. 

Assumed  by  The  Wheellns  ft  lAke  Brie  Br. 

Co.  Jnn,  1.  1917. 

Control — See  let  Cons.  4s. 

Seenred  by  direct  mortgase  on  SM.M  mllaa 
of  road,  viz. : 

A  amt  Uw  on  BO.IB  miles— 
Eowerston.  Ohio,  to  Martins  Ferry.  Ohio  60.lt 

A  second  Hen  on  196.75  miles — 
Covered  by  the  flrst  llcn  of  the  Lake 

Erie  Div.  Bs  196.71 

Prior  Uens— $2,000,000  Wheeling  A  Lake 
Erie,  Lake  Erie  Div.  ist  68  of  192C. 

Underlies— W.  A  1..  E.  Ext.  A  Impt,  Sa  of 
I9S0:  W.  A  U  B.  Ist  Cons.  4a  of  1949;  and 
the  W.  A  L.  E.  new  Ref.  Mtge.  of  1966. 
which  provides  for  the  retirement  of  this 
Issue. 

Eamlnca — See  W.  A  L.  E.  Ry.  Ref.  Mtaa. 
Uated  on  the  New  York  Stock  Bxohange. 
Bbrket. 

New  T«A— Simon  Borr  ft  Co.,  Ambroa* 
R.  Clark  ft  Co..  Samuel  Goldschmidt,  Cbas. 
W.  Place,  Taylor.  Smith  ft  Hard, 

Frlca  Bnaw    N.  Y.  B.  B. 

Jnn.  1.  'OB,  to  Jnn.  1.  11  IMO 

HlKh  1I2W  Feb.   9, -06  84  Oct.  SB 

t.  84   


Low. 


Oct.  SB.  '20 


84  Oct.  15 
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WHBEIJNO  A  LAKB  BRIB  RAnJtOAD  CO, 
Ext.  A  Impt.  Es.    Due  Feb.  1,  1930. 

Dated  December  20,  18S9.  Interest  payable 
February  and  AOffUSt  1,  at  Trustee's  offlce. 

Tax  Statue — Payment  of  Federal  Income 
Tax  not  assumed  company. 

Authorised   $1.900. 000 

Oatstandlnr    409.000 

Bxchansed  for  W.  A  L.  E.  Ist 
Cons.  4e  and  CanoaUed   1.281.000 

Canetdted    $10,000 

Denomination — Coupon.  $1,000.  Recisterabia 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Assumed  by  The  Wheeling  A  Lake  Brie  Ry. 
Co.  Jan.  1.  1917. 

Control — See  tat  Cone.  4s. 

Seenred  by  direct  mortsage  on  $60. G9  miles 
of  road,  viz.: 

A  first  lien  on  18.68  miles — 
Warrenton.  Ohio,  to  SteubenviUe.  Ohio.  13.61 

A  second  Ilea  on  8^10  rallca — 

(Covered  by  the  first  lien  of  the  Wheel- 
inv  niv.  Es) 
Bowerstown,  Ohio,  to  Martin's  Fprry.  O,  SO.lt 

A  third  lien  on  196.76  miles- 
Covert  by  the  Arst  lien  of  _the  Lake 

Brie  Div.  Gs 

Also  seenred  by 


by  DS9iMttb)o(i^iliii&g£l!oot 


•lock  and  1114,000  boDds  of  tbe  Toledo  B«lt 
Hy.  4.11  nUlea. 

Prtor  Ii«a>— 11.000.000  Wtaeallns  ft  L«ba 
Brte.  Lake  Bria  DIv.  1st  Ea  of  1918;  |6t4.OO0 
WtaMlliur  A  Lake  Brie,  Wtaeellnc  Div.  l*t  Ea 
of  19!!. 

CndeiiiM — Wheellns  it  Lake  Brie  1st  Cooa. 
4a  of  1949;  and  tbe  Wbeellns  A  Lake  Brto 
<new}  Ref.  utre.  of  lSfl6.  wblch  provides  for 
tbe  retirement  of  thia  taaue. 

Bsirtiiw— See  W.  ft  b.  E.  Ry.  Ref.  Utce. 

Uated  on  the  New  Tork  Stock  Bxcbaose. 
Market. 

N^w  Torii — Simon  Horg  &  Co..  F.  J.  Lta- 
man  &  Co..  Pynehon  &  Co..  Carnithera.  Poll 
A  Co.,  Chaa  W.  Place.  Vanderhoef  &  Rob- 
inson. 

Price  Ranee— N.  T.  S.  E. 
Jan.  1.  '08,  to  Jan.  I,  'XI  IBM 

Bid.  Aak. 
BlBb  lOGH  r>ec   S,  '08  83  July    95  July 

Low.    91     Fel>.ll. '14  70  Dec.    80  Dec. 


WHKRUNO  ft  LAKE  BRIE  RAILWAY  CO. 
(THE)  Bef..  Series  "A"  4>4«  and  "B"  Ss. 
D>s  Sept.  1,  1966. 
DMed  Sept.  1,  1916.    Interest  payable  Mar. 
1  and  Sept,  1,  at  Truatee's  office.  New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
laf  company  without  deduction. 

Antborised   $60,000,000 

OtttatamUns  (Jan.  1.  'ID  A. .  4,127,000 
Pledred  for  Varioiw  Iaoiu — B  7.006,000 

Rrarrred  for  Prior  Uens   12,169,760 

Resrrved  for  Ext.   36,OA7,2B0 

DcnomlaattoBS — Conpon,  fl.OOO.  Reclsterablo 
as  to  principal.  Redatered  81.000.  t&.DOO, 
810,000  and  mnltlples  of  110.000.  CAR. 
Interchangeable. 

Trustee— Central  Union  Truat  Co.,  N.  T. 
BrdremaUc  at  lOm  and  Interest  on  anr 
Interest  date  on  60  days'  notice. 

Orcanlaatlon — Incorporated  Dec..  1916,  In 
Ohio  aa  a  reorcanlaatlon  of  tbe  Wheelinc  A 
Lake  Brie  R.  R.  Co. 

Capltallxatlon.  Outatandtns. 

Common   133.641.300 

P.  L.  stock  (7%  cum.)   11,182.600 

Preferrcfl  (S%  non-cum.)   10,344.968 

Funded  debt    22,228.889 

Seeored  by  direct  mort^ase  on  S1T.40  milea 
at  road,  viz.: 

A  nvHt  Ilcn  <in  44.6A  mllen —  Ullea 

Falla  Jet.  to  Cbasrln  Falla,  Ohio   8.10 

Bolivar  via  Brewstpr  to  Orrvllle.  OblO,  1B.67 
Adena  to  Neffs,  Ohio  (leaaed  In  perpe- 
tuity)   10.9B 

A  second  lien  on  S1Z.12  mIlea — 

Cleveland.  Ohio,  to  Zaneavllle,  Ohio  14S.6B 

Canton.  Ohio,  to  Sherrodsville,  Ohio....  46.47 
Hlnerva,    Ohio,    to    Hlnerva  JUnctloa 

Ohio    2.92 

Canton.  Ohio,  to  Marks.  Ohio   4.1S 

Justua,  Ohio,  to  Elm  Run  Mlnra   4.80 

Navarre.  Ohio,  to  Warwick  Mines   6.60 

Cleveland  Hett  St  Tprmlnnl  Ry   6.68 

A  third  lien  on  IS.Off  mtlcs — 
(Covf-fd  by  thp  flrst  lien  of  the  Bstn. 
&  Impt,  Eb*. 

Warrrnton  to  Sf-ubonvlllp,  Ohio   18.65 

A  fonrth  Hen  on  110. tft  mllea — ■ 
(Covered    by    ft  rat    lien    of  Wheeling 
Dir.  &a). 

Dowcrpton  to  Mnrtln'a  Perry,  Ohio....  60,19 

A  Hfth  lien  oti  100.76  mllea— 

(Coverefl  by  drat  Hen  of  Lake  Brie 

niv.  5s)    196.76 

Altto  Hecfired  hy  a  a'-ond  collateral 
Hen  im  6.32  mtles — 

(C'vpred  liy  th-  flret  collateral  Msn  of 
thp  I'l.mr.TtiVn  r.'il?  Nolf-e  of  1323  on 
62.00n  (lOO  enlir-'  .tmiunt  ouotttridln* 
First  Mtc".  bonds  of  the  Lorain  A  Weat 
Vlrdnla  Ry.  Co.) 

fialem  to  Washinstmvllle,  Ohio   6.92 

Xf4« 


Alsa  ■ssarci  on  the  followltta  oollatenU: 

Deposited.  lasosdl 
Toledo  Belt  Ry.  Stock...   1800.000  $800,000 

Toledo  Belt  Ry.  bonds....  124,000   

Zaneavllle   Belt   ft  Term. 

Ry.  stock    T40.S00  T6O.00O 

Lor£Th    A    West  Tlrsinla 

Ry.    Stock    1,999.100  1.000.000 

Also  seenred  upon  entire  eQulpment  of  ths 
Company,  subject  to  prior  llena  outataodlns 
thereon  and  on  all  property  hereafter  ao- 
QUlred  with  the  proceeds  of  these  bonds. 

Prior  Liena— 111.169.760  as  follows: 

W.  ft  L.  E.  EU%  Notea  1923  11,200.000 

W.  4  L.  E.  Equip.  4%  Notea  1923..  282,760 
W.  &  1^  E.  Recra  Equip.  Ctfs.  1913  604,000 
W.  A  L.  B.  Lake  Brie  Dlv.  6a  1926  3,000.000 
W.  ft  L.  B.  Wheeling  Dlv,  6a  1928..  894.000 
W.  ft  L.  B.  Bstn.  ft  Imp.  6a  1030..  409.000 
W.  &  L.  E.  let  Cons.  4s  1949   6,870,000 

AM  tbe  above  are  closed  mirtcaces  except 
Equip.  4s  due  1988,  and  stiffiolent  of  thaas 
bonds  an  reserved  to  retire  tbem  at  maturity. 
Year*  SMlsd  Doc.  Sli 

Gross.  Net,  Int.ARent 

•1980   I17.9B1.S67    12.873,601  12.934.122 

•1919   1,602,037  '  1.601,720  1,396.084 

tl919   12.600,840      1.223.136  92.661 

•1918   1.691.037      1,668.610  1.368.186 

tl91S   13.692.172      1.871.349  619.7S8 

1917   11,028.904      3.240.066  1.186.160 

•Corporate  Account. 

tPederal  account — standard  return  not  In- 
cluded. 

Orishwl  Harittt— 14,666.000    Issued  In  «>• 

change  par  for  par  for  1st  Cona.  4b,  due  1940. 

Market. 

New  York— Simon  Horu  *  Co.,  Carruth- 
era.  Pell  *  Co..  Pynehon  ft  Co..  Vanderhoof 
ft  Roblnaon,  Edwin  ^V<llrr. 

Pries  Banse— N.  Y.  8.  B, 

Jan.  t,  17.  to  Jan.  1.  tl  IftM 

High    77  May  3. '17  60  H  Oct.  7 

Low.    46  June  11. '21  46     June  II 


WHEEI.INa  A  XAKE  RRIE  RT.  CO.  (THE) 
Equip.  Tr.  Bn,  Series  "B."  Doa  9*tt<- 
000  meh  April  1.  froM  1018,  to  IMT. 

tnrlnslve. 

Datrd  March  31.  1917.  Interest  payabta 
1  and  Oct.  1. 

Tax  St  at  OS — Payment  of  Federal  Incomo 
Tax  not  aaaumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Aalhorlaed   14.620.000 

<>ut<ttandlnir  (Jan.  1,  *11)   3,234,000 

Balance  Retired. 

Denomination — Coupon,  11.000.  Redsterable 
as  to  principal. 

Tmstec — Union  Truat  Co.,  Pittsburgh. 

Redeemable  aa  a  whole  but  not  In  part  at 
102  H  and  Interest  on  any  Interest  date  on  60 
daya'  notice. 

Onaranteed  principal  and  Interrat  by  The 
Wheeling  A  Lake  Erie  Hy.  Co.  by  endorse- 
ment. 

f>ecarri  by  an  equipment  agreement  on  SO 
Mallet  locomotivee.  1. 000  strel  gondola  cars 
and  1.000  steel  hopper  cars.  Theae  certlfl- 
oatea  rfpreaent  about  80%  of  tbe  cost  of  this 
equipment. 

Earnings — See  Ref.  Mtge. 

I.rKnl  for  Rjivlnes  b->rk»  In  Ohio. 

Original  Hnrket— Otfxred  Harrh.  1917,  1^ 
Blair  A  Co.  and  Kuhn,  Loeb  A  Co.  at  par 
and  Interest. 

New  Yoifc— Simon  Borg  ft  Co..  Dunham  ft 
CQ.._Kynn^,  StlUman  ft  Co..  ^^cman  A  Co. 


WHXiSLINO  ELBCTBIC  CO.   Ut  Ol.  Dm 
Mar  1>  IMl. 

Dated  May  1,  1011.  Intoreat  payable  May 
«nd  November  1,  at  Tmatee'i  oflloa. 

Tax  Statu — 3%  Federal  luccoBe  Tax  paid 
by  compaoy  without  deduction. 

Auttaoritcd  1  111.000.000 

Oatstaodlns   I,T97.00O 

Rravrrrd  for  Bxt   10,203.000 

Denomination — Coupm,  $1,000.  1100.  Bxt- 
tatprable  as  to  prinalpal. 

Trutee— Columbia  Truat<Co..  Nnr  York. 

Bcdoemable  at  lOf  and  Interest,  any  Intsr- 
•mt  date  prior  to  1937:  at  104  In  1937:  lOS 
In  1938:  103  in  li3»:  101  in  1940  and  1141. 

SlaUns  and  Intpn <r anient  Fand — Beslnninr 
191C  and  annually  thoraaftar  to  and  Inchidins 
1920.  an  amount  aaual  to  1%  of  outatandlnv 
bonda:  1H%  annually.  1031  to  19SS:  8%  an- 
nually. 81i%  annually  and  3%  annually,  eacb 
live  year*  tli«reatt«r  until  1940.  Tbeao  pay- 
ment! are  to  be  applied  to  tbe  puretaaae  of 
then  bonda  at  net  over  106  and  latereat  or 
(or  improvement!,  eztenalona.  eto. 

Oisanlxatlon  and  Ooatrol— Ineoiporated 
1S83  In  Weat  TIrclnla.  Acquired  dorins  1911 
tbe  Brldsmort  ESIectrlo  Ltttat  Co.  and  the 
Conumen'  Bleotrlcal  Co..  vriUiflk  wa«  merced 
Into  tbla  company.  Controlled  by  the  Araer- 
Ican  Oaa  A  Blaetrle  Co..  ttarouch  owner^lp  of 
the  common  atook.  The  latter  la  owned  by 
General  Blectric  Intereata, 

Capitalisation.  Oirtatandlnr. 

Common  11,000.000 

Preferred  »%  cum.)   SS7.000 

Funded  debt   1.797.000 

Seenrcd  by  a  flrat  mortcase  on  planta  aup- 
plylnB  electric  llcht  and  power  to  Wheeling. 
W.  Va..  and  to  Bellalre  and  Brldseport.  O. 
Francblaes  In  'Wbeellnr  extoid  to  1060;  In 
Bridgeport  and  Bellalre  tbey  are  perpetual. 
Tean  ended  See.  Sli 

Qroae.         ^Net.        Int..  etc. 

1919   IBn.761       $^66,194  S97.3S3 

im   753.730        801,099  96.7S3 

1917   6H.974        831.788  90.913 

19IS   630,603         314.330  80.979 

Oriilnal  Market— tSOO.OOO  offered  In  May. 
1911.  by  Wm.  A.  Raad  *  Co..  New  York. 
Wamfr,  Tucker  A  Co..  and  Tucker,  Anthony 
A  Co..  Boaton.  at  94  and  latereet.  Offered 
tn  May,  1911,  by  Wm.  A.  Bead  A  Co..  at  96 
and  Interest. 

New  Toric — Simon  Borg  ft  Co.,  Fred  H. 
Hatch  &  Co.,  Lynch  A  McDermott.  Carruth- 
ers,  Fell  A  Co.,  Hanson  &  Hanson. 

Vriieelinr.  W.  Va, — Greer  A  Co. 

Pfalladelpnlt^HeDry  D.  Boennlnff  A  Co. 
Price  Baase. 
Jan.  I.  '19,  to  Jan.  1,  '81  IBM 

Bid.        Ask.  Bid.  ABk. 

High    97U  -IB      99  '16  84  Dec    91  Aug. 

Low.    70     'SO      SO  '20  70  Nov.    80  Dec. 


WHEBUNO   HOLD   A  FOUNVBT  CO.  10- 
Tear  first  Htce,  t%  Notes.    One  SIM.- 
000  each  Bept.  1  from  IKO  to  U8S.  In- 
elaslve,  and  •700,000,  IMS. 
Dated    t^ept.    l.    1919.    Interest  payable 
March  1  and  Sept.  1  In  New  York. 

Tax  Statns — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aotboriiei   ll.SOD.OOO 

Ontstandinc    1.600.000 

Denomlnatlaa— Coupcm.  81.000  and  |600 
(1939  maturity  only);  reglsterable  as  to  prln- 
dpal. 

Trustee — Metropolitan     Trust     Co..  New 
Tork. 

Bedeemable  as  a  whole  or  by  series,  the 
outatandlnr  series  of  earliest  maturity  to  be 
first  called,  on  any  Intereet  date,  at  103  and 
aocrued  Interest,  upon  alxty  daysf  notloe.  no 
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aerleS  to  be  ealled  for  redemption  unless  'all 
notes  of  all  series  of  earlier  maturity  shall 
have  been  redeemed,  or  are  almultaneoualy 
called  tor  redemption.  When  all  notea  of 
all  aeries  of  earlier  maturity  have  been  re- 
deemed or  are  ilmultaneonsly  called  tor  re- 
demption, any  part  of  tbe  notes  of  Serlea  "J" 
may  be  redeemed  by  lot  at  101  and  aeerued 
interest.  AH  notes  when  paid,  irtiether  at 
maturity  or  upon  prior  redemption.  whM  be 
cancelled. 

OrKanltatlon — Incorporated  in  Delaware  la 
1019  to  aoQuIre  the  property,  bualness  and 
aasets  of  a  West  Tlrsinla  corporation  of  the 
■ame  name,  founded  In  1891. 

Capitalisation.  Outatandtns. 

Comroon  <no  par)  ■   1,000  aha. 

Preferred  (7%  oum.)  St.SOOJOO 

Funded  debt   1.600^09 

Beenred  by  a  flrat  mortsaae  on  all  the  pres- 
ent and  hereafter  acQuired  property  of  the 
company.  Under  the  provisions  of  the  Trust 
Asreement  the  company  covenants  as  follows: 

That  It  will  not.  without  the  consent  of  the 
holdera  of  at  least  a  majority  of  the  ont- 
standlnff  notes.  Issue,  assume,  suarantee  or 
endorse  any  bonds,  notes  or  other  evldenoea 
(tf  indebtedness  (except  purchase  money  «bU- 
cations)  havlnc  a  loncer  maturity  than  oas 
year. 

That  It  will  at  all  times  have  and  maintain 
net  tandble  aasets.  to  an  amount  at  least 
equal  to  I7B%  of  the  accresate  amount  of 
tbe  notea  then  outstanding. 

That  It  will  not  In  any  flseal  year  declare 
or  pay  any  dividends  upon  its  common  stook 
to  an  amount  exceedlnr  In  the  assresate  Go% 
of  the  net  proflta  of  the  company  for  mich 
fiscal  year,  after  provldlns  tor  all  expenaea. 
taxes,  depreciation.  Interest  and  aerial  foetall- 
ments  of  principal  upon  thia  Issue  of  notes, 
sinking  fund  (If  any)  and  dividends  upon  the 
preferred  stock,  ete..  provided,  however,  that 
this  limitation  shall  not  prohibit  the  company 
from  declaring  and  paying  In  any  fiscal  year, 
out  of  the  net  proflts,  dividends  at  the  rata 
of  not  exoeedinc  In  the  aggregate  |3  upon  eacA 
share  of  Ita  oommcm  stock. 

Tbe  company's  plant  Is  located  at  Wheeling. 
W.  Va.  It  oondsts  of  steel  and  Iron  foun- 
dries, open  hearth  steel  furnaces,  air  fu^ 
aacea,  cupolas,  chipping  department,  cleaninc 
department,  roll  shop,  machine  shop,  erecting 
shop,  pattern  shop,  blacksmith  shop,  storage 
and  warehouses,  stock  yards,  laboratory,  of- 
fices and  all  tbe  aeoessarr  adjuncts  of  a 
complete  unit.  The  buildings  are  of  fireproof 
oonetructlon  and  are  fully  equipped  with  the 
neceaaary  labor-saving  machinery.  Tlte  plant 
ie  so  davlaed  that  all  tbe  raw  materlala  enter 
at  one  end  and  progrcee  throtwh  the  various 
departments  Is  a  eontlnacma  forwwd  move- 
ment. 

The  principal  products  manufactured  by  the 
eompeny  are  rolling  mill  machinery  for  the 
eteel  Induatry.  rolls,  ship  casting's  and  mis- 
cellaneous ateel  and  iron  castinKS  up  to  160.- 
000  pounds  tn  weight.  The  ateel  foundries 
and  furnaces  have  a  capacity  of  2,fi00  tons 
per  month,  the  Iron  foundry  1.600  tons  per 
month  and  the  roll  foundry  600  tons  per 
month.  Modern  machine  shops  convert  much 
of  this  product  Into  finished  machinery. 
Tears  ended  Dee.  31: 


Sales. 

1919  

191S   3S,84G,S17 

leiT   4.916.230 

191S   3. 482.842 

'After  excess  proflts. 
elation  and  amortisation. 

Original  Harfcet~Sl.SO0.q,00  . . 
1919.  by  Bpeneer  -TrliliUi^lP  Vetib 


Net. 
•8366.776 
968,891 
1.443.998 
606,308 
income  taxes,  deprs- 


•to.,  and  BUM  NiooUua  InvMtBMat  Co..  St. 
XionlB,  at  vrloa  to  jlM  from  e.B«%  to  T.U%, 
•seordlac  to  iMtnrltT. 

Mttw  York — J.  S.  Bacli*  &  Ca 

WbliBnc,  W.  Ta.  — Howard  HasUtt  a 

Son,  Greer  A  Co. 

WHBELINO  STBKL  A  IKOM  CO.  Iwi  6a.  Dm 
aach  Mr  1,  •IH.OM  trMB  UU  to  IfU 
and  nM,«M  frMn  1M4  to  I9W. 
Dat«i  Jnlir  J.  1$16.    Intereat  paraUa  Jan. 

1  and  July  1,  at  Tnutaa'a  ofllc*. 
Tax  Statas — S%  Federal  laooma  Tax  paid 

by  eorapanjr  wtthoat  deduction.  FennarlTanla 

State  Tax  refunded. 

AiillniilMii   tB.OOO.OO* 

OntatandlBc  (Jan.  1.  *U>  3.040.000 

Bcttrad    300,000 

Denawlnalloii    Coupon.    31,000,    fullr  rec- 

laterabla.    CAR.  Intenttiaacaable. 
Tiutaa   Colonial    Tnmt    Co..  Plttrtmnli. 

Pa. 

BedatmaUa  on  anjr  Intsreat  data  at  103  aa 

a  wholes  or  In  rerarae  order  of  matorttr. 

Aaaumed  by  tbe  Wheellns  Steel  Corpora- 
tion. 

Contrnl  —  Incorporated  in  West  Tirrlnla. 
In  June,  1920,  the  Wheeling  Stael  Corpora- 
tion was  organized  to  consolidate  ttaa  Wneel- 
Ing  Steel  A  Iron  Co.,  La  Belle  Iron  Worlca 
and  The  Whttaker-Oleasner  Co. 

8eeared  by  Brat  mortsace  on  r«a1  estate 
and  plants  of  the  company,  oonslstlns  of  throe 
blast  furnaces,  one  Bessemer  steel  works,  a 
flve-furnace  pipe  mill,  two  slcefp  mllla,  one 
developed  coal  propertr  contalnlna  about  6C0 
acres  of  unnlned  ooal,  one  lam  ttn  Plata 
plant  with  34  mllla.  The  plants  ara  looatad 
In  and  around  Ben  wood,  W.  Va..  and  Tork- 
vtlle,  O. 

Year  ended  Dec.  31  (W.  S.  Corp. ) : 

Net.  Dep'n  Intereat 

1330   334.044,940  -ST.SSl.lOB  1612.127 

'Includes  $4,168,740  inventory  reduction. 

Original  Mailrat— Offered  In  July.  1916.  by 
Colonial  Trust  Co.,  PIttsbonta,  and  Hayden. 
Ulller  4k  Co.,  Cleveland.  Ohio,  at  par  and  lu- 
Mraat 


New  York — Fred  H.  Hatch  A  Co.,  Moora, 
Leonard  &  Lynch,  John  Nlckerson.  Jr. 

mieelinr,  W.  Va.— Howard  Hazlett  A  Son, 
Greer  &  Co. 

Philadelphia — McCown  &  Co. 

PIttebnrcli — Lyon.  Singer  &  Co..  Wm.  P. 
Lemley  &  Co.,  Moare,  Leonard  &  Lynch. 

XTIce  Range 
Jan.  1,  'IB,  to  Jan.  1,  '31  1S30 

Bid.       Ask.  Bid.  Ask. 

High  100  '19    101  '20  100  Sept  101  Nov. 

iMVf-    95  '20      9S  '20  93  July    93  July 

WHEBUNO  TKRMINAIi  RAILWAT  CO.  lit 
4a.    Due  Ang.  1,  1940. 
Dated  Ang.  1.  1900.    Interest  payable  WA. 
and  Aug.  1,  at  Wlnslow,  Lanier  A  Co.,  New 
Tork. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Ohio  and  West  Virginia. 

Antherlzed   12.000.000 

Ootetundlng    1,4S3,000 

Retired  by  8.  F   117,000 

Rf«rrvcd  for  Ext   4.000.000 

Denomination — Coupon,  31.000,  Rsglstarabla 
as  to  principal. 

Tmstee — Commercial  Trust  Co..  Philadel- 
phia. Pa. 

Slnklnx  Fond — Annually,  bealnnlna  Oct  1, 
1901.  1%  of  the  bonds  outstanding  to  be  ap- 
plied to  their  purchase  at  not  exceeding  par. 
If  not  purchasable  at  this  price,  the  fund  for 
that  year  ahall  lapse  Into  the  treasury  of  the 
eompany. 


Qnaraataad  aa  to  principal  and  intaraat  br 
tbe  Pennsylvania  Company  by  endorsemaot. 

OrganliaHen  and  Caottol — bicorporated  I& 
W.  Ta.  and  Ohio  In  1900  aa  a  reorganlaattoa 
of  the  Wheeling  Bridge  A  Terminal  Br.  Co. 
Sntire  stock  la  owned  by  the  Pennsylvania 
Company,  controlled  by  tbe  Pennsylvania  B. 
R.  Co. 

Capltallntlon.  -  OuUtandlnc 

Common   l3,0uO.OOV 

Funded  debt    l.StO.tM 

Saenred  by  flrst  -  mortgage  on  entire  prop- 
erty of  company  situated  in  and  near  Wheel- 
ing, W.  Va.,  and  Martin's  Ferry.  Oblo.  in- 
cluding 24  miles  of  main  line  and  aldinga  «k- 
tendlng  from  a  Junction  near  Martin's  Fenr 
with  the  Pennsylvania  and  the  Bait,  ft  Ohio 
System  via  a  bridge  acroaa  the  Ohio  River  to 
a  connection  with  the  Bait.  A  Ohio  and  Patt- 
handle  llnea  In  Wheeling,  W.  Va. 

Orllgnal  Market—OtTered  In  1903  by  Piak 
A  RoUnsoB,  New  ToiK. 

Martet. 

New  Totk — ^Flnlay  A  Davenport.  Joaapli 
Bird  Ford,  Hartabome  A  Battelle.  Carru th- 
ere, Pell  A  Co..  Vlles  A  Hlckey.  Chas.  W. 
Place,  Struthera  A  HIscoe. 

ninadelpWa— Henry  D.  Boennlng  A  Oow. 
Samuel  K.  Phllllpa  A  Co. 

PUtsbvr^i— R.  B.  Hutcblnaon  A  Co. 
npfaa  Bang*. 
Jan.  1.  1W,  to  Jon.  1.  tl  1930 

Bid.       Ask.  Bid.  Aalc 

High  94  '08  9<  '08  7S  Oct  7«'K  A|»-. 
Low.    «8*20     OOM'tO       81  Dee.    39 H  July 


Con.  Sa 


WHBEUNO    TRACTION    CO.  1st 
(Now  let).    Dae  Jan.  1,  1031. 
Dated  January  1,    1901.     Interest  payable 
Jan.  and  July  I.  at  Trustee's  ofllce  or  Na- 
tional Bank  of  Commerce.  N.  T. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  daducthm. 

Aatberlxed   (2.600.000 

Outstanding    8.B00.000 

Denomlnatloa — Comion,  31.000.  Beglsterable 
as  to  principal. 
Trustee — Cleveland  Trust  Co..  Cleveland. 
BedeewiaUe  at  106  and  Iflterest  on  any  In- 
terest date  on  10  days'  notice. 

Organixatlon  and  Conrtroi — Incorporated  In 
Weat  Virginia  in  1900.  Keorganlsed  January. 
1901,  aa  a  conaolldatlon  of  the  Wheeling  By. 
and  the  Betlaire.  Bridgeport  A  Martin's  Perry 
By.,  and  tbe  MoundsvlUe.  Ben  wood  A  Wheel* 
Ins  By.  Owns  entire  capita)  atock  of  and 
operates  Bellalre  South-Weetem  TtacUon  Co., 
and  Wheeltnx  and  Western  Rallwa/  Co.  Owns 
entire  capital  slock  of  and  opera  tea  under 
lease  the  Steubenvllie  and  Wheeling  Traction 
Co  and  Pan  Handle  Traction  Co. :  alao  oper- 
ates under  lease  Steubenvllie.  Wellaburg  A 
Welrton  Ry.  Co.  and  tbe  Steubenvllie  Railway 
Co.  Controls  Wheeling  Bridge  Co.  Lines  of 
road  operated  extend  througfaoot  Wheeling  and 
■uturbai  from  Moundavllle  to  Welrton.  W. 
Va.:  trom  Shadyalde  to  Rayland,  Oblo,  with 
line  west  to  Barton.  Ohio;  and  from  Brilliant 
to  Steubenvllie.  Ohio.  Owns  or  controls  and 
opcratea  (exclusive  ol  the  S.  W.  A  W.  Ry. 
and  Steub.  Ry.  Co.,  which  are  leaaed  to  bat 
not  owned  by  W.  Tr.  Co.)  17.13  milea  of 
track,  of  which  19.19  miles  are  standard 
guage  and  tbe  balance  6  ft  2^  In.  gauge; 
nnd  the  following  rolling  stock — closed  mntor 
passenger  cars  94,  open  motor  paaeenger  cars 
18.  non-motor  passenger  cars  10.  express  4, 
work  11.  sweepers  3.  miscellaneous  16,  Power 
station  located  at  42nd  Street.  Wheeling,  W. 
Va.  Controlled  hy  the  West  Penn  Rye.  Co.. 
which  Is  eontrollad  by  the.  West  Psnn  Traction 


Funded  debt   

Otf       br  >  direct 
pi  oyci  Lf  ftoi 
ud  &  diRet  Irst 
•laetrtc  railny  tnck  la 


U,tSC.SM 
X.US.t9K 
■  all  tte 

MQVlTad, 

41  hUw  «< 


BrldBcport.  Ben  (rood.  A«CUTUle  utd  West 
Whwiltng:  alao  power  plut  in  WbMllnc-  Far- 
tlMT  Mcsrad  to'  ptedn  of  Sl>t,SSl  stock  off 
tbe  CUisraa'  Street  Br.  Co.  PopaUtio*  pwiid 
Aboot  ]».»•■.  VtucUna  la  West  TUsMa 
for  tlw  Biwt«r  put  pctpefal.  vMla 
otben  run  for  dfiim  pirladi.  Um  ■aiortty 
nntU  ItSL 

Frtv  f  tr— — TImiv  an  ao  dlnct  prior  Iku, 
altbooffb  tbtt  anapudca  wlKMt  stodti  aFO 
owned  baT«  Mtataaffiac  about  SX.2C4.MS  bmda 
and  notes. 

Cadafka— llTC.tM  &■  at  1)4S  aU  om«« 
and  pledped  by  tba  Weat  Penn  Rallwara  Co. 

g«rafc«a  tncdaded  In  tbma  o«  Weit 
RaUmura  Co. 

Orlslaal  Matfcct— STW.tM  oOmd  la 
lllX.  at  tSH  aad  Intcraal  to  lbs  OmtlBCBtal 
Trwt  Co..  WubinctoB.  D.  C.  and  TUnlmuad 
*  Co..  New  Toric 


New  Tetfc — CamjtherB,  Pell  A  Co..  Rad- 
mond  A  Co..  V)la.t  &  Hickey. 

WkMUar>  W.  Ta. — Howard  Haxlett  *  Son. 


1»M 

Bid.  Ask. 
70     Jan.    75  Jan. 
M%  Dec    CS  Oct. 


Jan.  1.  '!«.  ta  Jaa.  I.  fl 

Bid.  AsIc 
High    98     '1<    190 'IS 
Low.     COK  'ZO  *5*tO 


WHRAlOS-GUSSKn  00.  lat  *  BaC.  A.  F. 
5a.    Dae  April  1.  1941. 
Dated  Aprs  1.  IIIS.   latereat  payaUa  April 
and  Oct,  I.  at  New  Toik.  Boatoo,  Ch1ca«o  and 
Plttabanb. 

Tax  atatat  1%  at  tbe  Federal  InoonM  Tbs 
paid  by  conpanr  without  dedocUon.  Pazmerl- 
vanla  State  Tax  refunded. 

Aathoebed   «T.SOfl.«M 

Oirtstandinc   2.610.000 

Bettred  tar  8.  F.  »0.0O» 

■■a»i«l  fer  Kit.   4.fi00.00t 

DaoBflyaatlMP— CoBpon,  S600  and  ll.OfI 
Reciaterable  as  to  prtacipal. 

TVaalce — Union  Trust  Co.  ot  PlttabBrili. 
Bi  dfiiahle  at  105  and  Interest  oit  aar  In- 
terest date. 

Sbddap  Fbai — ^Annaal  aaumats  aolBclent  to 
reUre  ISS.OOO  of  tbese  bonds  on  AprU  1.  1*17. 
to  19S0,  IncluaiTe,  and  on  April  1.  IMl  to 
1940,  Inclusive^  sndi  ratable  proportion  ot 
ontitandinr  bonds  as  will  Insure  tbe  retire 
raent  before  maturl^  nf  at  least  SS  2-3%  of 
total  Isswd.  SlnkiaB  fond  may  be  Utcrraaed 
at  company's  option.  Bonds  may  be  pur- 
Bhased  or  redeemed  at  not  over  lOB  and  in- 
tereet  and  so  acquired  to  be  canoeiled. 

Aflsnmed  by  ttie  Wfaeelinc  Steel  Corpora- 
tion. 

C^trol— Incorporated  In  Weirt  Tir^nla 
In  1903  and  acquired  the  plants  and  business 
of  the  Whitnker  Iron  Co.  (orvanited  In  1S7E) 
and  tbe  Laushlln  Nail  Co.  (I8S0>:  sabae- 
qnently  the  plants  and  business  of  tbe  Vorta. 
mouth  steel  Co.  (1920)  and  tbe  entire  capital 
stock  of  tbe  Wheeling  CorrUKatlns  Co.  (1890). 
March  IS,  lOiT,  the  Whe<~linBr  CurnisatlaK  Co. 
was  merged  with  the  Whltaker-Olessner  Co- 
in June,  1»S0.  the  Wheeling  Steel  Corpora' 
tlon  was  organized  to  consnlitln  te  the  Wbeel- 
tng  Steel  A  Iron  Co..  I.i  Belle  Iron  Works 
and  The  Whltaker-GlpBsner  Co. 

Seenred  by  a  first  mortgage  on  all  the 
plants  and  real  estate  of  tbe  company.  Planta 


12*  aciea  and  havtac  oaai 
paidty  ot  ew  2S*.»M  tiws. 

Tbe  ~~r--T  alao  owna  t 
yhwrllwa   and   Uartm's  Fertr. 
acres  cowtalnlag  over  !.•#•.*«•  ts 
an  additkmal  l.*M  actaa  of  PinabsqA 
l.S*a 
ot 

planta.    Wbea  opsratod  to 
easplays  t,PM  people. 

Tew  Dee.  SI  (W.  a  OorpL): 

Net.  CVp**  tateraaL 

UM   U4.M«.>4«  ■9T.2XL.1M  UltlST 

•Indadas  S4.1U.74*  iBvaatory  redaction. 


VWeSac.  W.  Ta. — Howard  Hadatt  *  Sea. 


Ja».  1.  to 

Rid. 

Low. 


Net 
aeadUbto 


Loan  A  Trast  Co..  New 


BUCK  um  TAIUT  BA1I#- 
BOtAD  CO.  let  la.    Dae  Mr  1.  UMl 
Dated  Jane  1*.  19>*.    Intcreot  pajaWe  Jan. 
and  July   I.   at  First  NaUeaal  Bank.  New 
Tork. 

Tax  Statofr— IS  Fedml  Xaooae  Tax  paM 
btr  oompany  wlthoat  didartloa. 

 U*«.l«* 

 «•*.•** 

far  Kxk.  1M>M 

SlaVM,  nssMMPM* 

aa  to  priadpaJ. 
T^aatti — Farmers' 

Tor*. 

Oaansdeed  aa  to  Interest  by  tbe  Cboctaw, 
Oklabona  A  Oslt  R.  R.  Ca.  by  eadorseaaeat. 

OrraaUXha  and  OoottsI — Incorporated  ta 
Artansas  In  l*!:!  and  Is  leased  sntll  l>t*  to 
tbe  Cboetaw.  Oklab.-aa  ft  Onll  It  R.  Oo,. 
which  ta  In  lara  leased  to~  and  Its  ectlia 
stock  owned  by.  tbe  Cbleaca.  Ro«k  lalaad  ft 
Padflc  Rr.  Co. 

Capltaltntton.  Ovtstaadtnd. 

Common   It**.*** 

Funded  debt    «*.**• 

Secnred  by  a  first  mortpace  on  •!  i^tea  ot 
rT4id  trcm  Brtnkley  to  Jackeonport.  Ark.,  and 
Wl\itle  to  Orerory.  Ark.,  at  the  rats  «t 
S».fO«  per  mile. 


New  Tarit— Carruthers.  Pell  *  Oo. 

rhUadelpUa — MunicMvn  A  Ca.,  LJoyd  A 
Palmer.  Henry  IX  Boennlnc  A  Co.,  C~  Cloth- 
ier Jones  A  Co, 


Ask. 

SADer, 
S«I>ec 


tarn.  1.        to  Jaa.  1.  tl 

Rid.  Aak. 
Mirb  70 'It  S8-1* 
Low.    SO'l*  TS'IS 


WHITB  on*  COBP.  Kaalp.  Tr. 

"A."  Dw  VMM  smA  Jpm  1  sad  Dts. 
1.  fNM  tmm  1.  UM,  to  Deo.  1.  inS. 
ladoalY*. 

Dated  Deo.  1.  1>1>.    Intersat  payable  Jua* 

1  end  !><>.  1.  at  Columbia  Trust  Co..  N.  T. 

Tax  Statss^PaTrneat  of  Federal  Income 
Tax  not  assumed  by  company. 

AntborlBsd   I548.0M 

Oatstandbuc  (Jan.  1,  'ID   436,800 

Batanee  Retlrrd. 

Trustee — Columbia  Trust  Co..  New  ToA. 

Organisation — See  Series  "H." 

Secnred  by  an  eqntpmpnt  trust  axreemeat 
on  300  all-steel  tank  cars  costing  about  8781,- 
430.  of  which  about  30%  was  paid  In  cash 
by  the  company. 

OTistnal  Market — lEIt.DOO  offered  April. 
1920,  by  Freeman  A  Co..  New  Tortc,  on  a  T% 
basts. 

Hariiet 


are  located  at  Wtaeellnr  and  Martin's  Ferry,  New  Tork — Freeman  A  06:;  ^KfV^  ^ 
W.  Va.,  and  Portsmouth,  0-.  covering  abont^^^Co.,  Herrill.  I^eb  ^iC^i^d  by  V^OO^Lc 


VnOTK  OIL  CORPORATION  Bqn^  Tr.  6* 
Series  "B."  Dae  u  foDowt:  949.400 
will  mntare  Anr.  IS.  19X1;  fSO.OM  Feb. 
15,  IBZI;  SSt.Mfi  Anr.  IS,  im;  «S3,0M 
Feb.  IS.  1S83;  SSS.OOO  Anr.  IS.  19S3t 
fST.OM  Feb.  IS,  19M,  and  9M.O00  Aor- 
is,  19S4. 

Dated  Aug.    IE,    1920.     Interest  payabls 
Fab.  le  and  Aug-  19.  at  Tnutee'a  otOce. 
^  TU  Statoa— S%  Faderal  iDcome  Tax  paid 
by  the  company  without  deduction. 

Jbithoriied   .'  t*S1.000 

Ontstandlnv    374,000 

Matnred  and  Paid   47,000 

Denomination — Coupon,  $1,000. 

Tniiit«^-Columbla  Trust  Co.,  New  York. 

OrgMixation — The  White  Oil  Corporation 
Ifl  eneaired  tti  the  hunineas  of  producing,  ra- 
flnlnff  and  marketins  of  petroleum  and  Ita 
products.  The  Corporation  and  Ita  aubal- 
diaries  own  fn  fee  or  have  leaaeholds  on 
BT,298  acres  ot  producing  and  non-producing 
oil  lands  In  many  flclda  of  the  Lntted  States. 
In  addition  the  Corporation  has  a  reflnery 
with  a  dally  capacity  of  6,000  barrala,  two 
eaalnchead  KasoUaa  plants  with  a  total  dally 
capaaty  of  3.000  Kallona,  a  storagB  form 
with  a  tank  capacity  of  400,000  barrels,  and 
SOO  tank  car  and  other  equipment  neces- 
sary to  a  complete  unit  In  the  oil  Industry. 

Secured  by  an  equipment  trust  agreement 
on  200  all  steel  tank  cars  as  follows:  SE 
thirty-ton  6.000  gallons  capacity,  GO  forty- 
ton  8,000  gallons  capacity,  125  fifty-ton  10,- 

000  gallons  capacity,  costing  1697, flS9,  of 
which  the  company  pnld  (185, S96  In  cash. 

Orlgliud  Haitet — 1374,000,  offered  April. 
19S1,  by  HerrlU.  L.ynch  &  Co.,  on  an  8.26% 
basis. 

Market 

See  Series  "A." 

WHITE  DBNTAI.  HFa.  CO  (Tha  S.  8.) 
Tear  S%  Noes*.    Dns  Au.  1,  UU. 
Dated  Aug.  I.  1910.    interest  payola  Vab. 

1  and  Aug.  1.  In  New  Tork. 

Tax  Stataa— Payment  of  Fedaral  Inoona 

Tax  not  assumed  by  company.    Tax  exempt 

In  Pennsylvania. 

Aatbsrlied  »,000.000 

OntstaBiiBg   3.<tao,ooo 

Purpoas   of  Issna — To    provlds  additional 

working  capital. 
Deoomlnatton — Coupon,  11,009.  Registerable 

as  to  principal. 

Trustee— Central    Union    Trust    Co.,  New 

York. 

BedecmaMe  as  a  whole  only  at  107  and 
interest  on  any  Interest  date. 

Slnklnc  Pond — The  trust  deed  provides  for  a 
■Inking  fund  of  10%  per  annum  of  the  total 
amount  of  notes  Issued,  to  be  available  semi- 
annually, for  the  purchase  of  notes  in  the 
market  at  or  below  lOG  and  interest.  In  the 
event  that  sulTlclent  notes  are  not  so  purchas- 
able, thp  unexpended  balance  of  the  sinking 
fund  win,  at  the  company's  option,  or  be  In- 
vested In  securlllea.  approved  and  held  by 
the  Trustee,  maturing  prior  to  the  maturity 
of  the  notes.  The  notea  cannot  be  called  for 
the  Blnklng  fund. 

Organisation — Incorporated  in  PensylTanta 
In  1B81.  Business  eBtabiished  in  1844.  The 
company  manufactures  artlllclal  teetb  and 
dental  instruments  end  supplies.  ■ 

Plants  are  located  in  Philadelphia,  Frank- 
fcrd.  Pa.,  and  Staten  Island,  N.  Y. 

Capitalization.  Outstanding. 

Commrm   85.000,009 

Funded  debt    2.0OO.OOO 

Security — A  direct  obligation  of  the  com- 
pany,  but  not  secured  by  a  mortgage.  Under 
Ibe  provisions  ot  the  Indenture  the  company 
eovenants  as  follows: 

To  maintain  n^t  quidc  assets  at  all  times 
equal  to  at  least  200%  of  Its  total  funded 
debt. 


Not  to  issue  bonda,  notes  or  other  securftlas 
ranking  ahead  of  this  issue  while  any 
these  notes  remain  outstanding  or  unprovldad 
for,  and  not  to  Issue  any  additional  fnadod 
debt  ranking  equal  with  these  notes  ualaas 
net  quick  assets  are  at  least  200%  of  Ita 
total  funded  debt  and  available  earnings  tor 
twelve  months  have  been  at  least  three  Ttmna 
annoal  Interest  on  funded  debt  outstanding 
and  then  to  be  Issued. 
Years  ended  Dee.  SI: 

Net. 

1919   U.III,aM 

1618   796.T1I 

IB17   4ai,c«» 

Original  Havtet— 82,000.009  offered  Jnly. 
1080,  by  Wm.  A.  Read  &  Co.,  New  Tork.  a«&, 
at  100  and  Interest. 

Uwfcet. 

New  Toilt — ^Hartshome  A  Battelle,  Dillon, 
Read  A  Co. 

Philadelphia — Biddle  ft  Henry.  Henry  D. 
Doennlng  ft  Co..  HcCown  ft  Co..  Samuel  Ifc- 
Creery  ft  Co..  Reed  A.  Morgan  ft  Co..  Parsly 
Broa  ft  Co. 

Mllwaakce  'First  Wisconsin  Co. 
Moe  Ranee 

Bid.  Arts. 

Hl^   100     Aug.    102  Dm. 

Low.   99  H  Dec.    190  JtUy 

WHITE  PI^AINS  LIGHT1NO  CO.  Isl  Bs.  Dw 
Jobs  1,  UM. 
Dated  Jnn«  1,  1898.    Interest  payable  Jnna 
and  Dec   1,  at  Ouaranty  Tmat  Co.,  New 
Tot*. 

Tax  Status — Payment  of  Federal  Ineoma 
Tax  not  aasnmed  by  company. 

Oatslandfaig   8836.990' 

DcaomlnaUoB — Coupon.  81,000. 

Gnarantee— This  lasue  is  not  guaranteed, 
but  all  ot  the  Junior  bonds  are  suaranteed 
as  to  principal  and  Interest  by  the  ConsoU- 
dnted  Qas  Co.  by  endorsement. 

Control — Merged  Into  the  Westchester  Light- 
ing Co..  which  Is  controlled  by  ConsoUdsted 
Oas  Co.  of  New  Yorft,  through  ownership  of 
entire  capital  stock. 

Sewred  by  a  first  mortgage  on  the  property 
of  the  company. 

Undertlee — Bonds  and  debentures  ot  the 
Westchester  Lighting  Co.  and  New  Tork  ft 
Weet Chester  Lighting  Co. 

Earnings — See  Westchester  Lighting  Co- 
1st  5s. 

Market. 

New  Tork— Blnlay  ft  Davenport,  Fred  H. 
Hatch  ft  Co.,  Gilbert  J.  Posttey,  Berdelt 
Bros.,  HeDonnell  ft  Co..  Hartsbome  ft  Bat- 
telle. 

Prfes  Range. 

Jan.  1,  '17,  to  Jan.  1,  'tl  1920 

Rid.       ABk.  Bid.  Aak. 

High  101 'IT    193  -17  7S8ept.    86  Sept 

Low.    74  *30     85  '20  74  Sept    86  Sept 
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WICHITA  FALLS  A  NOBTBWESTERIi 
RAILWAY  CO.  1st  5s.  Dns  Jan.  1.  lUt. 
Dated  January  1,  1909.  Interest  payable 
Jan.  and  July  1.  at  First  Trust  ft  Savings 
Bank.  Chicago,  or  at  the  Equitable  Trust  Co., 
New  Tork. 

Defanit — July  1,  1918,  and  subsequent  In- 
terest. 

Tax  Statas~8%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Anihorlzed   ,  88,3«9.900 

Oatstanding    8,098.000 

Retired  by  8.  F   196,000 

DenomlnatloB— Coupon,  SI. 000.  Registerable 

as  to  principal. 
Tmateea — First  Trust  A^avlnga  Bank.  CU' 

cago  and  —  .  - 


BsdMOniUe  at  lOE  and  latereM  on  uur  In-  of  tbe«e  bonds  Rt  not  exceedins  106  and  In- 

tere«t  date  on  <0  dajra'  notice.  tcreat.    All  bonda  acquired  bj  tbe  alnklnc  fund 

SlnklBS  Foai — %  of  1%  of  luued  bonds  on  ahall  be  cancelled, 

each  Jan.  1  and  July  1,  to  be  applied  to  the  OrsMiliatliNi  and  Contrnl— See  let  Eb. 

purcbaae  or  redemption  of  these  bonda  at  not  Secored  by  direct  or  collateral  mortcace  oa 

oxoeedlns  105  and  Interest.    All  bonds  eo  ac-  £10.07  miles  of  road,  vti: 

quired  to  be  cancelled.  A  flrat  collateral  Uen  on  S6.M  mile*— 

Onanlsallon  and  Control — Inoorporated    In  ThrouBh  pledse  of  entire  outatandins  bonds 

Oklaboma    In    ll>0t.     Owns    all    outBtandlns  and  stocks  of  tbe  foiiowimt: 

bonda  and  stock  of  Wichita  Falls  A  North-  Altus.  Wlchtta  Palls  &  Hollls  Ry. — 

western  Railway  oC  Texas  and  Wlohlta  Falls  Altus  to  Texas-Okla.  State  Line  near 

Ry.  Co.    Controlled  ttarouKh  ownerahlp  of  en-  Hollls    41.10 

tire  stock  by  Uiasourl.  Kansas  ft  Texas  Ry.  Wlrhlta  Falls  Sc  Welllnstoii  Ry — 

Co..  which  has  deposited  same  under  Its  Con-  Okla.-Texas  State  Line  near  HoIKs  to 

solldatKd  Mortsave.    Sept.  17,  1»1B.  the  Mis  WDlIlnston.  Tex   15.00 

sourl,   Kansas  'A  Texas  Ry.  Co.  was  placed  A  second  tien  on  11S.0&  miles — 

In  receivership.  Covered  by  the  W.  F.  *  N.  W.  let  Bs  118.01 

Capilallsatton.                           OutetandlnK.  A  second  eollatcral  lien  on  8S.08  miles — 

Common   12,000.000  Coverrd  by  the  W.  F.  *  N.  W.  let  6b  SS.IS 

Funded  debt                                        <.47l.000  Prior  Lien— 12.121.000  lat  6s  of  193>. 

chairman;  Ollrer  C.  FuUer.  Henry  W.  Geor«e.  *  R^J-  provide  for  the 

Aurtln  McLanahaa,  Dartd  B.  Fonran.  with  if.        'R!ift«nn  «ff-«rf  m  M»«.h 

F.  W.  Seymour,  ISO  Broadway,  New  York.  S?^'^^  ]!',}^'^- 

m^eUry,  and  Bankers"  TrostcS..  New  York.  J,"";, ''^.A"'^^-  ^^h%  th^  Mai: 

«g  W.««n.l„  Trust  CO..  MUwankee.  depo...  ^'''^^^^^^''ia:^^^,^^^: 

See^  by  direct  or  ooUateral  first  mortBaee  Milwaukee.  »t  "  and  Interest, 

on  1M.17  milsB  of  road,  vis:  „     „   .    „  .JS'S**  ,      „        ,  „  ,m 

A  dirert  lien  on           mHo»—         Ullas  ^"l?  *  Stanley-  Samuel  Oold- 

<nda.-Texas  State  Une  to  Elk  Cltx.  schmldt.  Wm.  C.  Orton  ft  Co. 

Okla   IIS.OO   

A  first  eoltotcrsl  Uea  on  S8.0S  miles.  WICHITA     FALLS     A  NORTRWERTEBN 

tbroiwb               "                      IS.''  RAILWAY  CO.  1st  A  Ref.  Ss.    Dne  Jan. 

standlw  bonds  and  stock  of  the  wo. 

Dat'ed  July  1.  1911.    Interest  payable  Jan. 

'"l^lta^iilK  HenrletU.  Tek....    17.«  ^S^JITJtIIi.^-  * 

Une   Tax  »alus— 2%  Federal  Income  Tax  paid 

^SJS  '*'Sl\f?     ™  ^  ■  compnny  without  deduction. 

Underllrs — ^Wichita   Falls   A  Northwestern  . 

Ry.  Coll.  6b.  due  1»2«  and  1st  A  Ref.  ts,  due   "2  HS'SSS 

1040,  which  provide  for  the  retirement  of  this  Ont»(andlB»    ^'SyS-XXX 

X^nie  Owned  by  M.  K.  A  T   619.000 

OrtelBsl  Marta-t— 11.000.000  offered  In  June.  Pledsed  (or  I^m  -  .   _  »?!-222 

190».  br  Lewis  Bros.  A  Co.,  Boston,  at  OB  and  S*""^!!!                 Lleos......  3.D1S.0OO 

Interest.  Eeserrcd  (or  Ext.   8,881.000 

Market.  Dpnomluitlon — Coupon.  11,000.  ReKlsterabls 

New  York—Snmupl  Golrtnohmldt.  Fred  H.  as  to  prlnctpaT. 

Hatch  A  Co.,  Mi-T>ontiell  4  Co.,  Martuhorne  Tmotre — United   States  Hortcaire  A  Trust 

A    Hiit'ellf.    Rnunrhpr  ft  Mftokay,   Wm.  a  Co..  N-w  York,  and  Calvert  Brewer. 

Orton  A  Co.  Redeemable  at  105  and  tnterfst  on  any  In- 

,          *  tertst  datp  on  60  days'  notice. 

Jan.  1,  '10.  to  Jan.  I.  •2\               1920  Protective  Committee— Gil sh a  Walker.  J.  A. 

Tir^-h  innt           ,nV^i         ruf  r'^r,     7nf  K'mv.  R.  Walter  Lehlch.  Merto  B.  Moon.  O. 

T^«^    ^m"  -eo     ^i'Vfi       lOf  N^^^*    lOf  wSv  Walk-r.  with  S.  N.  Lindsay.  Si-cr.^arT. 

Low.    30f     £0     <0  20       3 Of  Nov.    40f  Nov,  Broad  St..  Npw  York,  and  Unlt*d  State* 

MortirmtP  A  Trust  Co..  Di^pnaltary, 

WICHITA     FAI.LR     A     NORTHWE<lTERN  Ontanlrallon  nmd  Control— Sw  Ist  Ga. 

RAILWAY  CO.    iHt   Lien  Coll.   Tr.   Bs.  Kreared  by  dinct  or  collateral  mortsase  on 

Dne  Jfan.  1.  IMS.  37R.0?  mlhs  of  road. 

Dated  January  1,   lOlO.     Interest  parable  A  flrttt  Hen  on  10R  mllis — 

Jan.  and  July  1.  at  First  Triiat  A  Savlntts  Porffan  to  Elk  City.  Okla   101.00 

Bank.  Chlcaso.  or  at  the  Equitable  Trust  Co.,  A  Hee"nd  r^llatprnl  lien  on  »e.M  miles — 

New  York,                        i  Covered  by  the  flrst  eollntfral   Hen  of 

Drfmiit — Jan.  1,  1918,  and  subsequent  In-  th"  W.  F.  A  N.  W.  1st  LIrn  Coll.  Gs  BS.90 

tereat.  A  third  lien  on  118.69  mllrs — 

Tax  Slalna — 8^  F'-deral  Income  Tax  paid  Covered  by  the  Hrst  ll<-n  of  the  W.  F. 

by  compnny  without  dfductlon.  A  N.  W.  Tat  Ea   118.00 

Anlhnrtred   inoO.OOO  A  third  efllateral  Hen  on  35.08  mil<B— 

OnlHtandlns                                      838.000  Coven  it  by  th''  first  eollnteral  lien  of 

Retired  by  ».  F                                62.000  thn  W.  P.  AN.  W.  lat  Ka   3S.0S 

Dennmfnntinn — Coupon.  81,000.   Ri-slst-rable  Prlnr  Mena — 83.110.000  Wlch'ta  Falls  A  N. 

as  to  nrrnclrnl.  W.  1st  Gs  of  1939;  8I13K.000  W.  F.  A  N.  W. 

Tnwteeii — Kirat  Trust  A  Snvlnirs  Bank,  Chi-  Coll.  6a  of  192B  for  the  r-  tlr-m-nt  of  which 

enicn.  and  Kmlle  K.  Tlnlaot.  bonda  of  this  laaiie  htvB  b''n  r»si~rved. 

RedeemnMe  at  105  an<l  int"rrst  on  any  In-  Ortslnnl  Market — nrr"red  In  S-nt.,  1911.  by 

tor'Bt  dntp  upon  SO  days*  notice.  Wm.    Knlomnn    A   Co.    anil    Alfred    M'stre  A 

Hlnklns  Fnnd — of   1%    r>f  bonds  Issuoil.  Co..  New  York,  the  National  City  Bank.  Cbl- 

each  Jan.  1  and  July  1,  payable  either  In  caah  caro.  Chandltr  Bros.  A  Co..  Phllad'-lphla.  anil 

or  bonds  of  this  Issue.     Cash  payments  ar  Mackubln.  npodrlrh  A  Co..  Baltimore,  at  97H 

to  be  applied  to  the  purchase  or  redemption  and  Interest.  (    ^ ^-v  I ,-. 
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Harket. 

New  York— Carrutbera.  Pell  «  Co.,  Woltt 
A  Stanley,  Pynchos  ft  Co.,  HcDomtell  A  Co., 
Wm.  C.  Orton  A  Co..  Clark.  Chtlda  A  Co., 
Bamuel  aoldschmldt. 

PriM  Bwwe. 
Jan.  1,  '11.  to  Jan.  1.  'H  MM 

Bid.         ABk.  Bid.  Atk. 

Rirh  S<  '13    B7H 'IS  SStApr.  4«Apr. 

Low.  SOf'IS    33f    -SO         SUNoT.  S3fHoT. 


WICHITA  rAIX8  ft  SOUTHKUV  BAILWAT 
CO.  iKt  Sa.  Doe  Jan.  1,  1»SS. 
Dat«4  January  1,  1908.  Interest  payable 
Jan.  and  July  J,  at  Flrat  Truit  ft  Savinsa 
Bank,  Cblcago,  or  at  the  Equitable  Truat  Co.. 
Now  York. 

Pftrtnent  of  Int^reat — Intereat  paymenta 
have  been  made  promptly  ainca  Ifarcb  1, 

1920. 

T«z  8t«hw-~S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatheriaed   tTSO.OVO 

OBtetaBdlns  TSI.OOO 

Retlnd  bj  8.  V   Sl.OOO 

Deaa  ml  nation — Coupon,  Sl.OOO.  Redaterable 
tm  to  principal. 

TiuatccB  '  Flrat  Truat  ft  Savinn  Bank, 
Cbleaao,  and  Emlle  K.  Bolaot. 

mmUm  U  oC  1%  of  laaued  bonda 

each  Jan.  1  to  July  I.  payable  ettber  In  cash 
or  bonda  of  tbla  laaue.  Caafa  paymenta  are 
to  be  applied  to  the  purchaae  of  theae  bonda 
at  not  exceodlnv  108  and  Intereat.  or  Inveated 
In  otber  ■eourltlea. 

Uwrwitees— The  endorsed  suarantees  by 
the  Wichita  Falls  A  Norttaweatem  Ry.  Oa, 
the  Wichita  Falla  Ry-  Co,  and  the  Wichita 
Falls  A  Nortliw^Htcrn  Co.  of  Texiis. 

Protective  Committee — Robert  Eliot.  Mil- 
waukee: Wm.  N.  Buchanan,  BenJ.  F.  Taylor. 
Secy.;  Theodore  Chapman,  Attorney. 

Vepoaltary — Flrat  Truat  ft  Savinn  Bank, 
ChicaEO. 

OrcanUatlon  and  Control — The  Wichita 
Falls  A  Southern  Ry.  Co.  was  Incorporated 
In  Texas  In  1!)0T  and  road  was  opened  Jan.  1, 
1S09.  This  road  formerly  controlled  through 
stock  ownerfltilp  by  the  Mlanourl,  Kansas  A 
Texas  Ity.  Co.,  !.•<  no  wbelng  operated  In- 
depenndently.  The  rond  is  belnff  extended 
to  a  connection  with  the  Wichita  Falls, 
Hanger  &  Fort  Worth  R.  K.  under  the 
name  of  Wichita  Falls  &  Southern  R.  R.  Co. 

Capitalisation.  Outstanding. 

Common   ISI.onfl 

Funded  d<bt    719.000 

t^rrarrd  by  a  first  mortgase  al  the  rate  of 
I14.3D0  per  mile  on  GS  mlU-s  of  road  extcnd- 
liiK  from  a  Junction  with  the  Wichita  Valley 
R,  R.,  near  Wichita  Falls  to  Newcastle,  Tex.. 
also  on  o'rtaln  equipment. 

OrlKlnnl  Market— OfTe rod  by  Uecarvel  ft  Co., 
New  York,  and  W,  P.  Dickinson  ft  Co..  Chl- 
caso.  at  par  and  Interest. 

Market. 

New  York — F.  J,  I.lsmnn  ft  Co..  Harts- 
horno  ft  nattelle,  Morton  L.'ichenbruch  ft  Co. 


ft  LMit  Co..  whidt  In  turn  to  eontrolled  by 
the  Illinois  Traotton  Co. 

Capitalisation.  Outstandins. 

Common   S300.D00 

Preferred  lt%  cum.)   300,000 

Fundod  debt    1.49SJ»00 

BeoTsd  by  a  Ilrat  mortrase  on  S2  mllea  of 
traction  lines  In  and  adiaoent  to  Wichita, 
Kans.,  iDCludlnc  a  double  tracked  brldse  over 
the  Arkansas  River.  Purchases  power  from 
tbe  Kanaaa  Oas  ft  Electric  Co.  Franchlsca 
oiplro,  street  railway.  1938;  tlChtla*.  1>1I. 
Market. 

New  Yoit — Fred  H.  Hatch  ft  Co.,  Bau- 
•Cher  ft  Mackay, 
Portland,  He. — Beyer  ft  Small. 

Frloa  Ba>n. 
Jaa.  I.  'II.  to  Jan.  1,  tl  MM 

Bid.  Aak. 
High    9S'I7     M-17  Not 
Low.    76  '1»     M  'IS  aTallabla 


WICHITA  RAILROAD  ft  LIGHT  CO.  RcT.  ft 
Cons.  &».     Dne  Oct.  1,  I93t. 
Dated  Oct.  t,  1907.    Interest  payable  April 
and  Ucl.  I,  at  Portland  Trust  Co..  Portland. 
Me. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   31,800.000 

OntHtnndlnic   1.493,000 

Denomination — Coupon,  11.000. 

Tmstee — Fidelity  Trust  Co..  Portland,  He. 

Redeemable  at  10S  and  Interest. 

Orcanlsallen  and  Control — Incorporated  looo 
aa  sucr^aaor  to  the  Wichita  Ry..  LIffht  ft 
Power  Co.    Controlled  by  the  Western  Rys. 
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WICHITA  UNION  TERBONAL  RAILWAY 
CO,  Ist  4^.    Doe  Nov.  1,  IMl. 

Dated  November  1,  IBll,  Interest  payable 
May  and  Nov.  1,  at  Wm.  A,  Read  ft  Co..  New 
York  or  l,ondon. 

Tax  fitataa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathoriicd  ,  SS.600.000 

OntstaadlBC   3.300.000 

Beanved  fn-  Kct   300,000 

Denomination — Coupon,  St,MO.  Roctoterabt* 
aa  to  principal  or  fully  rectoteraMe. 
Tmatee — Pioneer  Trust  Co.,  Wichita. 
BeieemaUe  as  a  whole  at  lOlU  and  Inter- 
est on  any  Interest  date  after  Hay  1.  1611. 

Onamnteed  Jointly  and  aevenjly  aa  to  prin- 
tfpal  and  intereat  under  terms  of  the  ope  rat - 
Ins  agreement  by  the  oompanlea  mentioned  b^ 
low. 

Orcanlsatlen  and  Control — Inoorperated  t> 
toil  tor  tbe  purpwe  of  provldlns  terminal  fa 
cilltlea  in  the  City  of  widilta.  Kan.,  for  the 
Atchison.  Topeka  ft  Santa  Fe  By.  Co..  the  Chl- 
easo.  Bock  Island  ft  PacUle  Ry.  Co.,  tbe  St. 
Louls-San  Franelaeo  R.  R.  Co.,  and  the  Kan- 
sas City,  Mexico  ft  Orlmt  Ry.  Co.,  eadi  of 
which  omi*  onoKiuarter  of  tbe  oapttal  stock. 
Tbe  terminal  pnqMrtlea  are  operated  under  a 
99fi-year  acreement  by  which  eacb  of  the 
proprietary  companies  obligates  Itself  to  pay 
one-fourth  of  the  bonds  outstandins  when  dne. 
and  Its  proportionate  share  of  tbs  Interest 
charsea.  In  caae  of  default  ^  any  company 
the  deflclency  Is  to  be  made  up  by  the  other 
companies. 

As  of  June  1,  1911,  the  Kansas  City.  Mex. 
Ico  ft  Orient  Ry.  was  not  usiu  theae  terminal 
faollities  and  paid  no  part  of  the  operatlnc 
expenses.  It  still  held  Its  OBO-fonrth  stock 
Interest  In  the  Terminal  By.  Co.  and  bad  paid 
all  aaerasments  on  that  Sto^. 

Capitalization.  Ontstandlnr. 

Common   3190.000 

Funded  dt'bt   t.300.000 

Secnrtd  by  a  first  mortsasre  on  entire  prop- 
erty of  company,  includlns  real  estate,  traoln. 
depots,  buildings,  and  other  terminal  facilities 
In  tbe  City  of  Wichita,  Kan. 
Ramlnsa  not  available. 

4>ttelnal  Market— Underwritten  In  1911  by 
Wm.  A.  Read  ft  Co..  New  York. 

Market. 

New  Yarfc — Joseph  Bird  Ford.  Camitfaer^ 
Pell  ft  Co.,  F.  J.  Usman,  Cbas.  W.  PIae«t 
Spencer  Traak  A  Co. 

Prlae  Raasa. 
Jan.  1,  It,  to  Jan.  1,  tl  l»M 

»id.       Ask.  Bid.  Aak. 

TIffh    08*18    101 '11  ^7  Jan.  ,  86  Dec. 

Low.    70 '10     Tt'li  '  ' 

Digifized  by 
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WIOKWIBK  SraNOKR  8TKSL  CORP.  IM 
8.  V.  7a.    Dm  J«d.  1,  19SB. 
Dated  Jan.  1.  19tO.    Interest  payable  Jati. 
1  and  Julr  1  In  Boston.  Hew  York  or  Chi- 
easo. 

Tu  Statu — 1%  iWltral  Xnaonw  Tax  paid 

br  th^  oompany, 

AnthoilBcd   SaO.OO«,000 

OntatModlnc  <Jbii.  t.  'tl)  11,S30.000 

RvMnred   tor   Coiporate  Par- 

poera    17,370,000 

ProTialoiM  of  Isane — Additional  booda  bear- 
Ins  interest  at  ratea  not  to  exceed  7%  and 
of  maturlttea  not  earlier  than  January  1. 
ieS6,  may  only  be  laaued  for  tbe  purpose  ot 
refundlns,  par  for  par,  bonds  of  thie  Issue, 
cr  for  not  eoiceedlns  In  par  value  76%  of  the 
cash  cost  or  fair  value,  whichever  la  less,  ot 
Used  aaaets  acquired  In  tee.  free  of  encumb- 
nutra,  provided  net  asaeta  are  not  leas  than 
100%.  net  quick  aaasta  not  less  than  KOft. 
and  averase  net  profits  for  tbe  prscedlng 
three  years  not  lefts  than  lfi%  of  all  bonds 
outatandlnr.  Including  those  proposed  to  b* 
laaued,  and  provided  not  more  than  tSO.OOO,- 
000  shall  at  any  one  time  be  outstanding. 

Pnrvose  of  lasne — ^To  provide  for  the  read- 
Juttnient  ot  capitalisation  Incident  to  tbe 
merrer  of  the  Wlclnvlre  Steel  Company  and 
the  Cllnton-Wrlsht  Wire  Company  Into  the 
present  company. 

Denominations — Coupon.    IGOO    and  tl.OOO; 
rsglsterable  as  to  principal.  Registered 
000.  16.000.  JIO.OOO. 

Tnuteo— Guaranty    Trust    Company.  New 
Tork. 

Bedeemabls  as  a  whole  or  In  part  for  aink- 
1ns  fund  on  any  Interest  date  on  30  days* 
notice  at  tbe  following  prloea  and  Intereat: 
106  to  Dec.  31,  1924;  104  to  Deo.  31,  I92S: 
103  to  Dec.  31.  1BZ8:  102  to  Deo.  31.  1I30-, 
ICl  to  Dec.  31,  193S,  and  100  thereafter. 

Sinking  Fond — Annually  oonunenolng  1913,  a 
fund  to  be  devoted  to  the  retirement  ot  theae 
bonda  by  purchase  or  by  call,  equal  to  tbe 
following  percentages  of  the  total  amount  of 
bonds  of  this  Issue  and  maturity  that  have  at 
any  time  been  certified:  3%,  1933  to  19£B,  in- 
elualve;  4%,  192S  to  192S.  Inclusive:  E%. 
1929  to  1931,  Inclusive,  and  6%,  J932  to  1934, 
Inclusive. 

Organlxatten — Incorporated  In  Uassaobu- 
aetts  In  1919.  In  1920  acquired  the  properties 
of  the  Cllnton-Wrlght  Wire  Company  and  the 
Wlekwlre  .steel  Company.  This  merger  ef- 
fected a  union  of  production  units  which  oon- 
\ert  iron  ore  Into  steel  rods  and  steel  rods  Into 
wire  products.  Plants  are  located  at  Buffalo. 
New  York  and  'Worcester,  Clinton,  Palmer  and 
Spencer,  Mass. 

The  Investments  of  tbe  company  In  ore- 
mining  corporations  ore  as  follows:  One-fif- 
tofnth  Interest  In  tbe  Hanna  Ore  Mining  Com- 
pany, which  has  estimated  ore  reserves  of  40.- 
000.000  tona  In  the  Mesaba  Range,  a  half 
Interest  In  the  Buffalo  Iron  Mining  Company, 
and  practically  the  entire  stock  of  tbe  Wlek- 
wlre  Mining  Company,  the  two  latter  com- 
panies control  1  ins  bodies  ot  ore  In  the 
Menominee  Range.  Prom  these  sources  the 
eompany  mtpecta  to  receive,  on  favorable 
terms,  approximately  130,000  tona  of  ore  this 
year.  The  tonnage  from  these  sources  should 
eventually  amount  to  over  SOO.OOO  tons  a  year. 

Capitallsatton,  Outstanding. 

Common    |1,SEO,000 

Preferred  (8%  cum.)   7,800.000 

Funded  debt    IS.BSO.OOO 

Seenred  by  a  flrat  mortgage  on  tbe  entire 
property  of  the  company.  For  detatla  of  prop- 
erty soe  "Organisation." 

Usted  on  the  New  Tork  Stock  Bxcbangs, 

Original  Harlcat — llS.iOO.OOO  offered  Janu- 
ary. 1*20.  by  Lss.  Hlgrinson  It  Co..  H. 
Boniu  ft  Song.  Parfclimm  ft  Burr,  and  8non- 

lat 


cer  Trask  ft  Company,  Boston,  New  Tork, 
etc..  Plrat  Trust  ft  Savlnga  Bank,  Merchanta* 
Loan  ft  Truat  Co..  Counselmaa  ft  Co.,  and  Illl- 
rols  Trust  ft  Savings  Bank,  Chicago,  at  100 
and  Interest. 

Harfcat 

New  Toclt — FInlay  ft  Davenport,  Hortoa 
Lachenbrucb  ft  Co.*  Carruthers,  Pall  ft  COm 
Pynchon  ft  Co.,  Gilbert  J.  Postley,  Bsrdall 

Broa 

Buffalo— CI ti sens  Commercial  Trust  Co., 
Evers,  Reber  ft  Co.,  Clenny,  Monro  ft  Moll. 
N.  A.  MacDonald  ft  CO-,  O'Brlaa,  Pottor  4 
Co.,  Schoellkopf.  Hutton  ft  Co.,  Inc. 

Worcester,   Mass.  —  Merchants  Soourltloa 
Corp.,  Morse,  BIISB  ft  Smith. 
P1iUadelphl»— HcCowB  A  Co. 
cnucaco — First  Trust  ft  SaTlns*  Bank.  !!• 
llnola  Trust  ft  SavlngB  Bank,  Thfl  Ksrehantg 
Loan  A  Truat  Co. 

liOulsviUe,  Ky.^^Blark.  Fetter  ft  Co. 
Salt  Lake  ^%r— Palmar.  Bond  *  Uort- 
gAga  Co. 

PriM  B«nr« 

1920 
Bid.  Ask: 

High   09  Feb.  100  Jan 

Low.   OODac    SIM  Dm. 


Wn.At'R  ft  SONS,  INC.,  (H.  O.)  1st  S.  F. 
Ss.    Dac  Jane  1,  1936. 
Dated  June  1,  1931.    Interest  payable  Jun* 
1  and  Dec.  1  at  Bankers  Trust  Co,.  Now 
Tor*. 

Tax  Statin — 2M  Faderal  Income  Tax  paia 
by  the  company  without  deduction.  Tax 
exempt  In  Pennsylvania. 

Aathorlsed   |l,G00,00O 

Outstandinr    1,500,0011 

Purpose  or  Issac— Tbe  proceeds  from  tho 
sates  of  this  Issue  will  be  used  to  pay  for  tb« 
remaining  construction  coat,  to  retire  the 
present  mortgage  Indehtedneiis,  and  to  ro- 
duee  current  Indebtedness  of  the  company. 

Denominations— Coupon,  $600  and  |1,000; 
reglsterabls  as  to  principal. 

Tmstae  —  Bankers  Trost  Company,  Now 
Tork. 

Redoemabla  on  any  Interest  date  on  SO 
days'  notice  as  a  whole  or  In  multiples  of 
1S0.000,  at  lOS  and  Interest  for  tbe  first 
three  years  I02H  and  Interest  for  the  next 
tour  years,  and  101  and  interest  thereafter. 

Sinking  Fund  —  Semi-annually,  beginning 
June  1.  1923,  amounts  aggregating  176,000 
for  the  first  three  years;  (100,000  annually 
for  tbe  succeeding  two  years;  1136,000  an- 
nually for  the  succeeding  five  years;  and 
1160.000  annually  thereafter  until  maturity. 

This  fund  is  to  be  applied  to  tbe  pur- 
chase or  redemption  of  these  bonds  at  not 
exceeding  the  current  call  price.  Bonds  so 
acquired  to  he  cancelled.  ^ 

OrganUation  —  Incorporated  In  Pennsyl- 
TODla  In  190B.  Business  established  In  1267. 
The  oompany  manufactures  an  extensive  line 
of  chocolate  and  cocoa  packages  which  are 
sold  under  tbe  Wilbur  Brand.  In  addition, 
the  company  manufactures  a  full  Una  n 
chocolate  coatings  and  liquors. 

Capitalisation  Outstandlnr- 

Common   1 1,000,000- 

Preferred  16%  cum.)    1,210,000- 

Funded  debt  '.   l.BOO.OOO 

Secnrcd  by  a  first  mortgage  on  all  the- 
real  estate  and  fixed  assets  ot  tbe  oompaop 
now  owned  or  hereafter  acquired. 

The  company  covenants  that  It  will  not 
pay  any  dividends  on  its  common  stock, 
until  such  time  as  Us  net  quick  ossots  will 
be  21,000,000,  nor  will  It  impair  said  not 

SuICK  assets  of  11,000,000  tfaereatter  by  dlvl<' 
ends  paid  on  the  common  stock  during  the 
life  of  these  bonda  It  la  further  agreed 
that  no  dividends  on  Its  preferred  stock 
will  be  paid  which  will  reduce  the  net  quick 
assets  of  the  company  belowJOSO.OOO,  with- 
out the  consent  of  the  banker*. ,^  ^  I 
The  property  of  Bt«lti»DtliplH!ir<ll(lMU^  on 


Third,  Second,  N«ir  and  Broad  StrMts,  in 
the  City  of  Philadelphia.  The  floor  space  U 
more  th.in  6  B-10  acres.  The  buildings  coo> 
Stat  of  modern  reinforced  concrete  and  brick 
warebouaes,  factory  bulldlaga,  reCrlgeratlDK 

«lant  with  a  dally  c^tacity  of  300  to&a. 
can  ended  Deo.  31; 

Gross.  Net. 

1920   16,489.806  def.$173.134* 

191S   6,636,G6K  780,231 

ISIS   4,043,U)«1  5tl.G4S 

ISJT   3,740,718  42S.6G8 

"After  nn  invi>iito.-y  loas  of  about  (610,000, 
Orivinnl  Market — |1,EOO,000,  offered  June, 
I9!I.  by  Edward  H.  Smith  &  Co..  Phlladel- 
phln,  New  York,  and  Elklns.  Uorria  ft  Co.. 
PhUudL'lplila,  ut  99  >^  and  intereat. 

WILKES-BARRB    &   EA8TEEN  RAIIAOAD 
CO.  iBt  5a.    Dne  June  1.  IMS. 
Dated  June  1,  1892.    Interest  payable  June 
and  Deo.   1.  at  £rle  R.  R.  Co.  olBcea.  SO 

Church  Street,  New  York. 

Tax  Statu* — Payment  of  Federal  Income 
Tax  nut  Bsaumed  br  company. 

Anttaari/ed  and  Ootstaodlnr  13,000.000 

Denomination — Coupon.  11,000.  Reclaterable 
aa  tn  principal. 

Trualee — Guaranty  Truat  Co.,  New  Tork. 

Onaranterd  principal  and  Intereat  by  the 
New  York,  Suaquehanna  A  Weatem  R.  R.  Co. 
by  endoraement. 

Oncanlaatlon  and  Control — Incorporated  in 
Pennbylvanla  In  1S9Z.  Entire  stock  la  owned 
ty  the  N.  T..  Susquehanna  A  Weatem  R.  R., 
which  la  controlled  throuA  ownerabip  of  a 
majority  of  Ita  stock  by  the  Erie  Railroad  Co. 

Capitalization,  OutatandtnB. 

Common   |3.000.ono 

Funded  d-'bt   3.000.000 

Hrrurrd  by  a  first  mortsaae  at  the  rate  of 
146.000  per  mile  on  86  miles  of  road  from 
f'troudsbure  to  Wltkea  Barre,  Pa.,  and  branch. 

I.lated  on  the  New  York  Stock  BKchanse. 

Orliclnal  Market — 13. 000.000  offered  In  1S94 
at  98  and  Interest  by  Redmond  &  Co.,  New 
Tork.  and  the  State  Street  Trust  Co.  and 
Third  National  Bank,  Boston. 

Hariut. 

New  Yoric — Ambione  R.  Clark  &  Co.,  Sam- 
uel GoldHclimldt,  Wolff  &  Stanley,  FInlay  & 
iJftVfnport.  I'ynchon  A  Co.,  Joseph  Gllman, 
HartBhorno  &  Itnttelle,  W.  E.  R.  Smith  ft 
Co.,  WiitHcin,  Ai  msironK  &  Co, 

Fhiltwiclphiii — Henry  U.  Boennlng  ft  Co., 
Parsly  L.ron.  &  Cn. 

Priee  Ranee— N.  T.  8.  E. 
Jan.  1,  *oe,  to  Jan.  I,  'XI  IflSO 
Hlffh  113  Apr.  13.  '06  GO  Sept.  SB 

Low.    48Junel7,  *80  48  June  17 


WILKR!>-BARRE  ft  HAZLETON  BAILBOAD 
lat  Coll.  Tr.  Ba.    Dne  Hay  U. 

Dated  May  IE,  1901.  Interest  payable  May 
and  Nov.  15,  at  Truatee'a  oHlce. 

Payment  of  Intereat.  ele. — IftIS  and  1916 
coupons  are  at  pr^wnt  unpaid  and  under  an 
OKr^fm^nt  with  bondholders  dated  Feb.  Ifi. 
]9I8,  payment  of  these  coupons  was  extended 
for  five  .ve.TPS.  1917,  I91S,  1919  nnd  1980 
coupunit  wel  l'  pt'''  "  h-n  due.  Ae'-ordlngf  to 
the  rompfiny  sfnklnj;  fund  piiymcnta  under 
the  prnvisloti^i  of  the  niortritTL'  tire  to  he  net 
nfl'li'  If  iiiH-.iliie  f rnm  tlrtiP  to  time.  No 
pavini  lit  h;if"  liei  n  reported  as  of  I 'ecember 
31.' 

Tax   SIntua — 2^    Frd(-ral  Incomf  Tai  p,aia 

by  conni'inv  without  dedtictlon. 

Anlhorlred   12, 510 .  Onn 

OntHtandlna    l.sno.ono 

Retired  by  K.  F   None 

Rf«rrvrd  for  Frier  I.len   600.000 

Denominallon — Coupon.  11.000.  Rrslsterable 

as  to  prinelpnl, 

Trnntee — Guaranty  Tmat  Co..  New  York. 

U 


SiBldw  Fnnd— Berlnnins  June  1.  1*08.  S3D.- 
000  annually  to  be  Invested  In  collateral  truat 
bonds, 

Orcanlaatlon — Incorporated  tn    New  Jeraey 

In  May,  1901.  Acquired  the  entire  stock  and 
bonds  of  the  Wllkea-Barrs  ft  Hasleton  Ry..  a 
Pennsylvania  corporation.  Controls  throufh 
ownership  of  (902.200  of  the  tl. 000.000  stook 
cl  the  Lehlata  Traction  Co.,  and  operates  un- 
der leaae  the  Wilkes  Barre  Terminal  R.  R. 

Capitallaatlon.  Outatandinc. 

Common   S2. GOO, 009 

Preft-rred  (6%  non-cum.)   lS6,j>40 

Funded  debt   3.1:7,000 

Saenrtd  by  depoalt  of  «l,i0«.OO»  lat  Ba  dna 
1811  and  It.SOft.Ott  atock  (eittire  laaue  of 
aatdi)  of  the  Wllkea-Barre  ft  Haaleton  Rr.: 
the  tl4O,0Q0  oertiflcatea  of  Indebtedneaa  and 
1928,200  cf  the  11,000,000  atock  of  the  Lehlcb 
Traction  Co.,  the  latter  ewnlnc  the  RasettOB 
A  North  Side  Eleo.  Ry..  the  Haaleton  A  South 
Side  Elec.  Ry,.  and  the  Haz.  A  Suburban 
Blee.  Ry,  Theac  companies  own  St  miles  of 
traction  line  a.  Including  Uie  llnea  from  W. 
Haaleton  to  Wllkes-Barre.  and  from  Haaleton 
to  HcAdoo  and  Hllneaville;  Haaleton  to  Lati- 
mer Mima  and  Freeland;  the  street  railway 
llnea  of  Haaleton  and  Wtst  Hailcton,  etc. 
Franchises  999  years  and  pereptual. 

Prior  Liens — 1600.000  Lehlah  Trac.  Co.  lat 
5a  due  1923,  and  880.000  Kaale  Park  Ba  doe 
1925,  for  which  8800.000  bonda  of  this  laaue 
are  reserved. 

Uaderika— 11.227.000  Coll.  Tr.  ts,  due  104B. 
Yeara  ended  Dee.  81  (consolidated): 

C!i  o«'.  Net.  Interest. 

1930   1754.333       8314,393  1187,107 

1919   673.118         215,2fiS  188.191 

1918   CS7,E61         305,349  189.818 

1917   508,317        211,203  189,841 

Orldnal  Harket— 1600.000  offered  In  1914 
or  Rudolph  Kleybolte  A  Co.,  Cincinnati,  at 
101  and  Intereat. 

Market. 

PhUwleipUa — Samuel  K.  Phtlllpa  ft  Co. 
Scnuiton— 'J.  H.  Prooks  ft  Co.,  Charles  K 
Robertson. 

Priee  Raave. 
Jan.  1,  '09,  to  Jan.  1,  '81  I0» 

Htd.        Aak.  Bid.  Ash. 

High  89  '09  93  '09  38fDec.  43fDeo. 
Low.    3Sf  '14      30t  '18        28C  Oct.    40(  Sept. 


WILKES-BABRE  ft  SCRANTON  RAILWAY 
CO.  lat  4^.    Doe  May  1.  1MB. 

Dated  May  1.  1888.  Intereat  payable  May 
and  Nov.  1,  at  Trustee'*  office. 

Tax  PtatBB — 2%  Federal  Income  Tax  itald 
by  company  without  deduction.  Tax  exempt 
Ir  Pennsylvania. 

Antbnrlzed  and  Oatatandlac  8600.000 

DnominattoB — Coupon  and  Beslatered  81.- 
000. 

Trnatre  FIdeUty  Truat  Co..  Fbtladalphla. 
Pa. 

Onamnteed  principal  and  Interest  by  the 
Leblfch  Coal  and  Navtsatloa  Co. 

Oncanisatlon  and  Central — Incorporated  In 
Pennsylvania  In  1888  and  la  leaaed  durinc 
the  continuance  of  Ita  charter  tO  the  Central 
R.  R.  of  New  Jeraey  <wbleh  aaaumed  leaae 
to  the  Lehigh  Coal  ft  Navigation  Co.).  Cen- 
tral R.  R.  of  New  Jeraey  is  controlled  tbrouab 
fiwrn-rablp  of  a  majority  of  Its  atc«A  by  the 
Roadlns  Company. 

Capltalltatlon.  Outatandtng, 

Common   8600,00ft 

Funded  debt    800.000 

Peeorrd  by  a  first  mortgaire  on  4S  miles  of 
road  from  Scranton  to  MInooha  Junction.  Pa. 

Lend  for  aavtnca  banka 
N.  J.  and  Wlh.     Digitized  by ' 


nooiui  junction,  trm. 


Hwlnt. 

Phllad«lplilik— Elklna,  Horris  A  Co.,  Uor- 
l«r.  Wood  tt  Co.,  Paraljr  Bros,  ft  Co.,  laue 
Starr,  Jr..  A  Co. 

FiteB  Bmco* 
Jam.  I,  '16^  ta  Ju.  t,  Ml  U» 

Bid.  Ask. 
HIgb    OS '16    102 '17  Not 
l>ow.    g6  'IS      8S  '18  avallablo 


WILKEB-BARRB  A  WYOUINO  TAULEV 
TRACTION  CO.  Int  Ext.  7s.  Dae  April 
1,  1931. 

I>at«d  Aprtl  1.  1891.  Extended  April  1, 
1921,  with  Interest  Increased  from  S%. 

Tax  Ststns — Fsyment  ol  Federal  Income 
Tax  not  asaumed  b7  oomi>aD7.  Tax  exempt 
In  Pennsylvaala. 

Aathorlied  and  Ontstandlns  11,600.000 

Denomination — Coupon,  ISOO  and  Sl.OOO. 
Reclsterable  as  to  prinolpal. 

Trastce — Provident  Lite  A  Trust  Co.,  Phila- 
delphia. 

Redeemable  at  102  U  and  Interest  Is  called 
prior  to  April  1.  1926.  and  at  100  and  In- 
terest on  and  after  that  date. 

Orsanlxation  and  Control — Incorporated  In 
February.  1S99.  to  consolidate  Street  Ratlway 
lines  in  Wllkes-Barra  and  throusbout  th" 
WromlnK  Valley.  Controlled  br  the  United 
Power  A  Transportation  Co.  (a  New  Jersey 
Corporation)  throush  ownership  of  all  eicept 
1800  of  the  85.000.000  capital  stock.  Leased 
to  the  Wilkes-Barre  Ry.  Co.  for  BOO  years,  at 
a  rental  of  8380,000  per  annum  for  1914  and 
191B;  8390.000  per  annum  for  1916  and  1917 
and  1400,000  per  annum  tkereafter. 

Capitalisation.  OutstandlnK. 

Common   86,000,000 

PundedMebt    !. 007,000 

Secured  by  a  mortcave  subject  to  underly- 
ing bonds  on  the  property  of  tbe  company. 
AmouK  tbe  properties  owned,  leased  or  con- 
trolled are  tbe  Wilkes  Barre  *  Bast  Side  By., 
the  Wilkes  Barre  A  Klnsaton  Passenger  Ry.. 
tbe  Wllkes-Barre  ft  Plains  Ry.,  the  Wilkes- 
Barre  ft  Suburban  St.  Ry..  the  Wlikes-Barre, 
Dallas  A  Harvey's  Lake  Ry.,  the  Wilkes- 
Barre  West  Side  By.,  the  PitUton  Street  Car 
Co.,  the  PIttston  A  Avoca  ht.  Ry..  tbe  Pltts- 
on.  Mooslo  A  Pleasant  Valley  Ry..  the  Ply- 
nouth  Street  By.,  th«  Nantlcoke  Street  Ry.. 
Plymouth  Brldse  Co..  West  PUtston  ft  Wyo- 
mlDC  Ry.,  Coalville  Passenrer  R.  R.,  and  Ply- 
mouth A  Larksvllle  By.  The  lensth  of  line  of 
these  controlled  companies  is  about  104  miles. 

Prior  Uens — Approximately  8842.000  bonds 
of  uodorlyins  companies  (not  includlos  bonds 
owned  by  W.  B.  A  W.  V.  Ry,)  indlrMtly  un- 
der ly  this  Issue. 

Underilcs— ISOT.OOO  Collateral  and  Sttce. 
bonds. 


Eany  Is  controUod  by  the  United  Oas  A 
lectrlc  Corporation  of  Conn. 
OrcanUatlon  and  Control — Incorporated  1910 
as  a  oonaolldatlon  of  the  mersed  Wllkes-Barre 
Heat,  LiEbt  A  Motor  Co..  Anthracite  Electrie 
Lisht,  Keat  ft  Power  Co..  Union  I^isbt  A 
Power  Co.,  the  Standard  Electric  Co.  and  tbs 
Wilkes  Barre  Gas  ft  Electric  Co.  Controlled 
by  the  United  Oas  ft  Electric  Co.  of  New  Jer- 
sey through  ownership  of  76.8S  1-3%  of  Its 
outstanding  capital  stock.  The  latter  com- 
pany Is  coatrellad  by  the  United  Oas  A 
Electric  Corporation  of  Conn. 
CapltallBatlon.  Outstanding. 

Common   fl.BOO JlOO 

Preferred  (7ft)    3t6.BB0 

Funded  debt   4,M8.M0 

8e«w*4  by  a  second  mortmge  on  plants  au^ 
rlylBg  gas,  electrleitr  and  steam  heat'  bi 
Wllkes-Barre,  and  vicinity,  Inolndlng  two 
electrlo  and  one  gas  generating  plants.  Fraa- 
^Ises  are  perpetual. 

Prior  Uens— |8,000,DII0  Wllkes-Barre  Oas 
A  Bleo.  Go.  Ist  Bs  of  IMS  for  the  retirement 
of  Which  bonds  are  reserved  under  this  mor^ 


Net.  Int.  A  Rmt. 
1658.787  •8249,315 


4eS,114 
372,001 
308,401 
380.400 


249,313 
247,680 
238,840 


Ynn  eaM  Dee.  tU 
Oross. 

19!«  81.481,098 

1919   1.175,979 

1918   978,764 

1017   817,683 

1916   7EB,S14 

■Bond  Interest  only. 
OrfgiMd  lUrtet— Offered  In  1>10  by  Ora- 
bam  ft  Co.,  and  H.  H.  Freeman  A  Co.,  PhllSr 
delpbia. 

Market. 

New  York — Hartahcrne  A  Battelle,  Moor*. 
Leonard  &  Lynch,  Bauer,  Starr  A  Co, 

PhUadelpUa — Henry  D.  Boenning  A  Co., 
Graham,  Parsons  A  Co.,  HcCown  A  Co., 
Samuel  K.  Phillips  A  Co. 

Price  Range. 


Jsn.  1,  'IS,  to  Jan,  1,  -SI 

Bid.  Ask. 
HIgb    9S'17     06U 'IS 
Low.  80  '19 


19t0 
Bid.  Ask. 
60  Dec    70  Dec 
  ?0  Jan. 


WILKES-BARRE  CO.  (TBE)  1st  A  Bef.  So. 
Dae  July  1,  IHO. 

Dated  July  1.  1910.    Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  titalns — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Antboriied   17.800,000 

OutHtnndlng  rJnn.  1,  '21>   LOSS.SOO 

Hrld  In  Treasury   191,700 

Pledged  under  Coqs.  Htge   332,600 

Beserrei  for  Prior  liens. ......  8,000.000 

Bcserred  for  Ext   1.989,600 

Denomination — Coupon,  |1,000,  8SD0  and 
8100.  Beglaterable  as  to  principal  or  fully 
reglsterable. 

Trustee — Olrard  Trust  Co.,  Philadelphia. 
Bedremabte  at  106  and  Interest  on  any  In- 
terest date,  on  90  days'  noUce. 

Gnanui tee— 81,637,000  of  Jbese  bonds  ar* 
sex  tjbrough  ownership  of  76,33  1-3%  of  Its 
outstanding  vapttal  atocK.    The  latter  com- 

146. 


WILKES-BARRE  GAS  A  ELECTRIC  CO.  Ut 
Coos.  Ss.     Due  Jan.  I,  19S5. 

Dated  January  3,  1906.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  offloe. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
^y  company  without  deduction.  Tax  exempt 
!n  Pennsylvania, 

Authorized  and  Outstanding.  ..  .83,000,000 

Deaomlnatlon — Coupon,  81.000,  Reglsterable 
as  to  prlnelpai  or  fully  registerable. 

Truslee — Fidelity  Trust  Co..  Philadelphia. 

Redeem  able  at  llO  and  Interest  on  any  inter- 
est date  on  three  months'  notice. 

Control — Incorporated  In  Pennsylvania  1904,. 
Acquired  the  Wilkea-Barre  Gas  Co..  the 
Wllkos-Barre  Electric  Light  Co.,  the  Con- 
sumers Qaa  Co.  of  Wilkes  Barre,  the  Ashley 
F.lectric  Co.  and  the  Oas  Co.  of  Luseme 
County.  Consolidated  1910  Into  the  Wllkes- 
Barre  Co..  which  In  turn  Is  controlled  by  the 
Unlttd  Cas  ft  Electric  Co.,  New  Jersey. 

Secured  by  a  flrst  mortgage  on  an  tmQor- 
tant  part  of  the  plants  supplying  gas  and 
electricity  in  Wllkes-Barre.  Pa.,  and  vicinity. 
Population  served,  gas.  90,000;  electricity. 
113,000.    Franchises  are  perpetual. 

Underlies — Wllkes-Barre  Co.  1st  ft  Bef.  6s 
of  19S0,  sudlclent  bonds  of  which  are  ri^served 
to  retire  this  issue  at  or  prior  to  maturity. 

Earnings — See  Wllkes-Barre  Co.  1st  ft  Bef. 
6a 

Listed  on  tbe  Philadelphia  Stock.  Exchange. 

Original  Market— 81. 000.040  offered  In  Feb., 
180E,  by  Graham  A  Co.  and/^rrwt  Co.; 
Philadelphia,  at  Hloi^e 


Kaifcet. 

Mew  Toric— Garnitbars,  P«ll  &  Co.,  Hortoa 
I,M;b«t)bruch  ft  Co.,  Moor*,  Leonard  ft 
Lyncb. 

Plill«d«Mit»— HsDry  D.  Soennlnv  ft  Co., 
Orataun,  PsrMDi  ft  Co.,  Huntoea  ft..Oo., 
Bead  A.  ICorgaa  ft  Co.,  SamtMl  K.  Phillip* 

'^^•'Stk.*'"^^.'"  Bid."* 

Low.    U'n     7ag'«B      7«N0T.  7lliJMa« 

WDJHNSBDBO  ft  KA§T  ramBOBO 
STREET  RAILWAY  U  I*.  DM  flfPt. 
I.  IW*.  ^.  „ 

Dated  Swt.  1,  !«•».   .^WMM  pwAle  Uftr. 

and  Sopt.  1.  at  UellOB  Ntttioaal  Bank,  Pltta- 

Stetae — 1%  Federal  Xnome  Tax  paid 
bj  company  without  deduction.  Tax  enmpt 
In  Pennsylvania. 

Aatbertaed  and  Oatetaadlw. . .  .«>.«AO.f«S 

DenoBilnalloB — Coupon,  $1,000.  Raslaterable 
ma  to  principal  and  fully  reslsterabl*. 

Tnutee — Union  Truat  Co..  Plttabur«h.  Pa. 

OBarantT— Tbe  prlnidpal  and  Interest  of 
theae  bonda  are  cuaranteed  tinder  terma  of 
lease  of  Mononsabela  Street  Railway  Co.  to 
tbe  Consolidated  Traction  Co.  of  Plttabur«b. 
The  Philadelphia  Co.  guarantees  tbe  lease. 

BeeelTerablp— See  Plttabursh  Rys.  Co.  Oca. 

'^Control — Merced  In  1001  Into  the  Honon- 
Cabela  Street  Railway  Co.  which  la  leased  to 
tbe  Consolidated  Traction  Co..  of  Pittaburcb. 
«hlcb  in  turn  Is  controlled  by  tbe  Ptalladel- 
phla  Co.  tbrousb  ownership  of  practlaally  the 
entire  capital  stock.  The  Philadelphia  Co.  la 
controlled  by  the  United  Ry.  Inveatroent  Co. 

Seeared  by  a  flrat  mortsure  on  the  tine  of 
railway  extending  from  Wllklnaburs  to  Baat 
Plttabursh  with  branchea  In  Braddock  and 
vielnlty. 

Underilca— 11.000.000    Mmoasahtla  Street 

Ry.  let  6a  due  lOSS. 
Unted  on  the  Pittaburcb  Stock  Bxohanre. 
Market. 

New  Tork — Q.  R.  McAlllatar  A  Co.,  Hoore, 
Leonard  &  Lynch.  .  .  _     _  „  n 

PMladelpkbi— Barnes  ft  LoflaDd,  Henry  D. 
Boennin?  A  Co.  .  _  .  ^  ^ 

nttsbnrvh — Moore,  Leonard  ft  Lraeo. 
Priee  Bsoce. 
Jan.  1,  '00,  to  Jan.  1,  'XI  ino 

Bid.  Ask. 
HiBh  104  'DO    10«U  •!«  •15^ 
Low.    60fl«     TOWf'ia  SffNov. 

WILKIxesCBO  ft  TBKONA  STRKKT  RAIL- 
WAY 1st  Bs.    Das  Jma  1.  Wl. 
Dated  Juae  1.  1101.    Inttraat  parable  Jime 
and  Deo.  1.  at  Hellea  NaUoaal  Bank.  Pltts- 
Kirsta.  _ 

Tax  Btataa— 3%  Federal  laeome  Tax  paid 
by  company  wltboot  dednotlOB.    Tsx  exempt 

la  Pennsylvania.   

Aotkerbed   tTOO.OOO 

OntotaadlBC   »4.M0 

Deaoralaattoii— CoupoB  and  ravMered,  $1.- 
000. 

Trastee— Ualoa  Trust  Co..  Plttsbarsk,  Pa. 

aaarsateel  principal  and  Interest  yni- 
Mnsburc  ft  Bast  Plttsburfk  St.  Ry..  Uonon- 
Bafaela  Street  Ry.  Conaoltdated  Trae.  Co.  ot 
PIttSbursh  and  PUladelpUa  Co. 

Control — Horsed  Into  the  Uononcakela  Btfaet 
By. 

Seeatod  by  a  first  mortssae  on  the  llae  «x- 
tendlns  from  Wllklnrtnirc  northward  to  Ve- 
rona and  Oakraont,  Pa.  About  14  miles  «f 
track  are  operated. 

Cadetlle*— tl,tOO,«f«  HOaontahela  Street 
Ry.  ta. 


new  Yoric — ^Uoore.  Leonard  ft  l^meh. 
Philadelphia-  Henry  D.  Boennlsff  ft  Co. 
FUtslHitth— ICoora,  Leonard  ft  X^cb. 
Prias  Baaca. 
Jan.  I,  '16,  to  Jan.  1.  tl  UM 
Btd.        ASk.  Ask. 
Hlcb   SC'ie                           SIM  Nov. 
I<ow.    SO  'II     »M  'II   


BT. 


WnXIAHBTTE  TAIXET  80VTHKRX 
CO.  Ut  Sa.    Dae  February  1,  lOSP. 
Dated  February  I,  1014.    Interest  payable 
February  1  and  Atwust  1.  at  Traataora  aOa* 
or  in  Portland,  Ore.,  or  First  NaUoaal  Bank. 
New  Tork. 

Tax  Status — The  company  refonda  l%  ot  tba 

Federal  Income  Tax. 

Aathorlsed   tS.OOO.OOO 

Oatatandlns  (Jan.  1.  '21)   720.000 

Retired  by  8.  F.   30,000 

Reaerved  for  Rxt   I.ZEO.OOO 

DeaominatloD — Coupon,  $100,  ttOO  and  $1,- 

000.    Reclaterable  as  to  principal. 
Trnatee — Continental   ft  Commerelal  Trust 

ft  Savinn  Baak,  CUosco. 
RedeensUs  on  any  Interest  dats  at  101  and 

Interest. 

SInkint  FUad — ^A  aum  eaual  to  1%  of  bcods 
outatandinv  from  1917  to  1H3.  1(4%  to 
IBSl.  and  t%  annually  thereafter  to  re(iro 
bonda.  Company  further  covenants  to  set 
aside  at  least  1S%  of  annual  croM  itTBttUs 
for  malntenanoe  or  additions. 

Oaaraatecd  as  to  principal  and  Interest  by 
the  Portland  Ry..  LIcht  ft  Power  Co. 

Orraataatlon  and  Coatrol — Incorporated  In 
Or«coa  In  1011.  A  majority  of  tha  stock  U 
owned  by  the  Portland  Ry.,  UCht  ft  Power 
Co. 

Capitalisation.  Outstandlaa. 
Common    . ,  lOOO.BtO 

1st  Proforred  (8%  cum.)   111.000 

2nd  Preferred  (0%  noa-cum.)  None 

Funded  debt    710.000 

Secured  by  a  drat  mortgase  on  32  miles  of 
interurban  railway  between  Oregon  City  and 
Mt.  Ancel,  Ore.  With  the  exception  of  four 
blocke  In  Oregon  City,  the  road  ia  located 
entirely  on  private  right-of-way.  Tbla  road 
forms  part  ot  through  line  from  Portland  to 
Mt.  Anrel. 

Bamfaiga — See  Portland  Ry.  Lt.  ft  Power 
Co.  1st  A  Ref.  Conv.  Ss  of  1041. 

Original  Harfcet— Offered  in  April.  1014.  by 
E.  H.  Rollins  ft  Son^  Boston,  etc.  at  par 
and  Interest. 

Maikc* 

Philadelphia   Samuel  K.  PhllUpa  ft  Oa. 
HcCown  A  Co. 
Vwttand.  Ora^Hall  *  Co. 

WILTJAIfS  ft  €0.  (J.  H.)  I-Tsar  S.  V.  la. 
Series  -A.'*  Dm  Jne  IB,  IMS. 
Dated  Jane   II.    IMO.     Intereat  payable 

June  IS  and  Deo.  ll,  at  CohnnUa  Trnat  Cqb- 

pany.   New  Teric.   or  Cftlxenir  CoanMfdal 

Tirast  Compaay.  Buffalo. 
Tax  Status — Payment   ot  Federal  InoaOM 

Tax  not  assumsd  by  company. 

Antborisei   IMOO.fOO 

OntstaaAw    i.lOO.ooo 

Reserved  far  Bxt.   LB«D,OM 

Frarlslona  af  Is— a   Of  tha  nmSatam  II,- 

100.000  bonds.  tHO.m  thsrsof  nay  ba  iMi 

on  or  after  Sept.  IE,  1910.  without  reatrlctlea. 

tut  li;o«0.000  tboraof  may  bo  lasuad  only 

wImb: 

Total  aat  aaaata  sfter  dednctlac  an  aamal 
liabilities  and  exeludlng  funded  debt  are  eaosl 
tb  at  least  100%  of  the  total  fwid«d  dibt  af 
the  oompany  and  Its  sobaldlariea. 

Current  asaata  are  aqoal  to  at  laaat  1M% 
of  the  awn  of  total  aumiit  llabdVle^  a«t- 
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booda  thm  propoMd  to  ba  lmi«d)  ud  re- 
■eTTM  (or  kcorued  UtXM. 

Nat  e«n)liura  Bfter  d«duotlnc  opanttlu  SX' 
VeuM  and  total  cbarsea  for  maUitWUUlOt 
and  deprvolatlona  an  aaual  to  at  leaat  ttarM 
Utnem  thf  total  fixed  Interest  cbarrea.  taolnd- 
bm  Intereat  on  the  additional  bonds  then  pro 
posed  to  be  iMued. 

PorpoM  of  iMBe— Prooe«ds  ot  II.OOO.DOD 
bond*  are  to  be  applied  as  part  ot  ttas  ««• 
■Meratloa  In  aeoulrtar  neir  prcwrtlss.  Ths 
(.roceeds  of  the  romalnlns  1600,000  irill  bs 
added  to  tlia  working  evltal  of  tlie  company. 

DesMibHUloiia — Coupon.  11,000,  1500  and 
1100,  redstersble  as  to  prlndpa). 

Irustse — Cltliena'  Commerolnl  Trust  Com- 
pany. Buffs  lo. 

BcdMmable  as  a  whole  or  In  part  at  the 
followlns  prices  with  accrued  Interest  On 
or  before  June  IS.  1011,  at  102:  after  June 
IS,  1S21.  and  on  or  before  June  16,  1031,  at 
lOlH:  after  June  16.  ISSI,  and  on  or  before 
June  U.  1914.  at  101;  on  Deo.  IS,  1924,  at 
100. 

Slakliir  Fund— Bevlnnlnc  May  1,  1931,  and 
on  each  May  1  thereafter  to  and  Includlns 
Mar  1.  1924,  and  also  on  Nor.  1.  1*24.  the 
company  will  pay  to  the  Trustee  6%  of  the 
vnatest  par  araount  of  these  bonds  ever  Issued 
to  such  date,  but  In  no  event  less  than  tlOO,- 
C40.  aa  a  slnUns  fund  for  ths  purahaae  or  re- 
demption of  these  bonds  at  not  exceedUv  the 
current  call  prloe. 

Orranlsatton — Incorporated  In  New  York  In 
1I9B.  Business  established  in  1882.  Com- 
rany's  plants  are  located  fn  Brooklyn  and 
Buffalo.  New  York.  The  company  manufac- 
tures drop-forslnga  and  drop-forsed  toola 
As  of  April  3,  1920,  the  company  was  ao- 
qulrlnr  the  drop-forging  and  drop-forsad 
tool  buslnsBs  of  The  Whitman  A  Bamaa 
Manufacturing  Co.,  established  In  1864,  with 
plants  at  Chicago,  111.,  and  A  St.  CathsriDM, 
Ont.  The  products  of  these  plants  supple- 
ment the  company's  present  lines  of  drop- 
forsDngs  and  drop-forced  tools. 

Capitalisation.  Outstanding. 

Common   f  1.400,000 

Funded  debt    1,500,000 

Secxuity — A  direct  obligation  at  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provlalona  of  the  trust  agroomant  the 
company  covenants  aa  follows: 

That  it.  or  Its  subsldlarlea,  will  not  create 
any  mortgage,  pledge,  or  other  lien  upon 
mnj  ot  their  properties  or  saourltles  (ax- 
oapt  Govammant  bond*,  purctaaae  money 
mortsaces  and  mortgages  upon  plots  and 
houses  acqnlred  for  sale  to  company  em- 
ploy ea) 

That  It  will  not  Issue  any  other  bonds, 
notes,  debentures  or  obligations  for  monies 
borrowe'l  except  for  customary  borrowlnga  In 
the  usual  course  of  business  not  running 
more  than  one  year  ffom  their  date,  and 
•xcept  purchase  money  obllgatlona  unless 
at  the  same  time  provision  la  made  for  the 
redemption  or  payment  of  all  bonds  of  this 
Issue  then  outstanding. 

That  It  will  maintain  at  all  times  currant 
asaeta  equal  to  at  least  100%  of  lU  current 
llabilltiea,    outstanding  bonds  ot  this  Issue, 
and  reserrea  for  aocrued  tama. 
Tears  ended  I>ea.  SI: 


New  York— Hartahome  A  Bat  tell  a,  Ber- 
dell  Broa,  Morton  Lacbenbruoh  A  Co..  Oar- 
nitbers.  Pell  A  0&,  J.  8.  Bach*  A  Co.. 
White,  Weld  A  Co. 

Boffale   OlUaens  Commercial  Trust  Ca 

FHee  IUhv* 

19M 
Aak. 

High   97  July 

I«W.   93HOct. 


WILLIAMS  TALLET  RAILEOAO  CO.  1st  la. 

Due  Dee.  1,  MS4. 

Dated  Dec  1,  1904,  Interaat  payaUa  June 
and  Dee.  I.  at  Tower  City  National  Bank. 
Tower  City.  Pa. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
m  Pennaylvanla. 

Authorised  and  Oststaadliic  8120,000 

DenomlnatltHi — Coupon,  8fS0. 

Truatee — United  Security  U(s  Insuraiioe  A 
Trust  Co..  Philadelphia. 

Organisation  and  Control — Incorporated  in 
Penn.  In  1891  and  is  controlled  through  owner- 
ship of  a  majority  of  Its  stock  by  the  Read- 
ing Co. 

Capitalization.  Outstandtng. 

Common    189,900 

Funded  debt    120J)ao 

Secured  by  a  first  mortgage,  at  the  rate  of 
811.000  per  mile,  on  11  mllea  of  railroad  be- 
tween I<ykens  and  Brookslde,  Pa. 

Harfcei. 

Philadelphia — Huntoon  A  Co.,  Samuel  K. 
Phillips  A  Co..  H.  I).  Boennlng  A  Co.,  Bld- 
dls  A  Henry. 

Priee  Range. 
Jan.  I,  '17.  to  Jan.  1.  '21  I9M 

Bid.  Ask. 
87H  '17      98  -IT  Not 

90 '18  Available. 


High 
Low. 


76  '19 


Oroaa.  'Net. 

t»19   17.084,189  S798.706 

1918..   9.S3S.B49  1.SB9.4S4 

1917   8.844.018  1.767,901 

1918   4.648,835  1,827.128 

1916   S.8ft,184  6I8,<28 

*B«fore  Federal  Taxes. 

Orlgtaal  Harkelk-tl.loO.OM  offered  Hay, 
1930.  to  Cltlsam^  Comnerdal  Trust  Co.,  and 
O'Brien.  Potter  A  Co.,  of  Buffalo,  and  White, 
WeU  *  Co.,  Now  Torfc,  at  >T  and  Intoreal. 
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WILLIAMSON    (West   Ta.)   BLBOTUC  OO. 
Ut  8.  F.  6e.    Due  Mar.  1.  U4B. 
Dated  Mar.  1,  1920.    Interest  payable  Mar. 
1  and  Sept.  1,  In  Fhlladelpbla. 

Tax  Status— 2%  Federal  IncMUe  Tax  paid 
by  the  company  without  deductloo.  Pennsyl- 
vania State  Tax  refunded. 

Authorised   tiOS.OOO 

Oatstaadlag    100.000 

■eserred  for  Kxt   240.00 

ProrlslenB  of  Issne— Additional  bonda  may 
be  laaued  for  SD%  of  ooat  of  additions  or 
■xtanslons,  but  <miy  when  the  earnings  for 
the  prior  twelve  montha  are  at  the  rate  of 
double  the  annual  Interaat  diarges  on  out- 
standing bonds  and  those  to  be  issued. 
Traate»— Colonial  Trust  Co.,  PhlUdalrtila. 
Bedeemable  m  whole  or  In  part  tor  sink- 
ing fund  at  Its  and  Interest  on  any  Interest 
data. 

^InUsg  Vaad— Annually  beginning  July, 
1991,  a  anm  equal  to  not  less  than  S%  of  the 
largest  amount  of  bMids  at  any  tims  out- 
standing. 

Organisation — Incorporated  In  West  T)r> 
glnla  In   1917   as  aucceaaor  of  Williamson 
Light  A  Ice  Co. 
Capitalisation  Outstanding 

Common   176,000' 

Funded  debt   ISO.OOO 

HsaageMBt — ^AUiert  Bmanuel  Co.,  New 
York. 

Secared  by  a  flrst  raortcace  ob  all  the 
property  of  the  oompatv.  Company  does  all 
the  eleetrio  light  Mid  poww  bnainiss  in  Wil- 
Ilarason,  West  Ta..  and  has  a  eootraot  for 
lighting  the  dty  streets  ruzmlRg  untIL  Oct. 
6.   I«T.     -        -  -  -'-^    —"^  — 

company 


•Net.  Intereat. 

129,696  tB,S41 

Z3,4SS  7,160 

IS.ZTB  7,3S0 


Years  nided  Dev.  31: 
Qross. 

1920   I104.2B0 

1919   67.768 

18:8   60.787 

•After  Taxes. 

Orivliiftl  M&rkH — S1«0.«0D  offered  July, 
1910.  by  PruI  ft  Co..  at  MK  and  tnterMt  wltb 
a  bonua  of  two  ibaTu  at  stock  (or  each 
11.000  bood. 

FkUadelplilm— Paul  *  Co. 


WILLIAH8FORT  (Pa.)  UAS  CO.  1st  6b.  Dm 
Feb.  1,  1»3». 
Dated  Feb.  I.  1899.    Interest  p&yable  Feb. 

1  and  Aug.  1.  at  Trustoe's  office. 

Tax  HtstuH — 2%  Federal  Income  Tax  patd 

by  company  wltbout  deduction.    Tax  exempt 

In  Pennaylvanla. 

AothorUed   1400.000 

OntstandiiiK    400.000 

Denomination — Coupon.     $1,000.  Reslster- 

m.bl»  BS  to  principal. 

ABsamrd  by   the  Pennsylvania  Power  A 

Usht  Co. 

Tmstee— Fidelity   Trust    Co.,  Philadelphia. 

Control — Incorporated  IBGS  In  Pennsylvania. 
Acquired  by  the  WlDlamaport  LiKht  Co.  and 
RicrBed  into  the  Northern  Central  Gss  Co.. 
which  was  consolidated  wltb  other  companies 
In  1920  Into  the  Pennsylvania  Power  A  Llsbt 
Co.,  a  subsidiary  of  the  Lehlsh  Power  Se- 
curities Corporation. 

Secnred  by  a  first  mortsage  on  the  gas 
plant  supplying  WllUamsport.  South  Wllllams- 
port,  and  Newberry.    Franchises  perpetual. 

Underlies— 1776.000  Northern  Central  Gas 
Co.  1st  &  Kef.  Gs  of  1963.  and  Pennsylvania 
Power  &  Light  Co.  1st  *  Ret  Htge.  under 
which  bonds  nre  ressrved  to  retire  tnla  Issue. 

Euninss — See  Pennsylvania  Fowsr  * 
Usht  Co.  1st  ft  Ret.  Mtee. 

Market. 

New  Tork — Lynch  &  McDermotL 
Pliibid«lplil« — E.   R.  Barnard.  Henry  D. 
Boennlns  ft  Co.,  Elklns,  Morris  ft  Co..  Hun- 
tonn  ft  Co..  Koed  A.  HorRin  ft  Co.,  Sam- 
uel K.  Phillips  ft  Co. 

Priee  Itanso. 
Sma.  1,  '08,  to  Jim.  1,  '21  19» 

Bid.       Ask.  Bid.  Ask. 

High    101 '12    104-16  76  Jan.    80  Oct. 

Low.      70  "SO      80 '20  70  Dec.    80  Dec 


WnXlMANTIC  GAS  A  BLECTBIC  CO.  1st 
SB.    Due  Jan.  1,  1S23. 
Dated  Jan.  1,  1903.    Interest  payable  Jan. 

and  July  1,  at  Boston  Sate  Deposit  ft  Trust 

Co.,  Boston. 
Tax  Statos — Payment   ot  Federal  Income 

Tax  not  assumed  by  company. 

AnthorUed   8300.000 

Onlstandlns    30D.OOO 

Denomlnatlon-MAnipon,  11.000.  Reglsterable 

as  to  principal. 
TmstM — Boston  Sate  Deposit  ft  Tmat  Co., 

Boston. 

Redeemable  at  lOB  and  Interest. 

Conlrot — Incorporated,  1901  In  Connecticut. 
Merged  Into  the  Rockville-WltUmantle  Llsht- 
ing  Co.,  of  WUHmantlc,  Conn.,  which  was 
Incorporated  In  Conneetlent,  1903, 

Seeored  by  a  first  mortgage  on  the  plants 
supplying  gas  and  electricity  to  WlUimanUe. 
Conn.,  and  vicinity.  Power  Is  obtained  from 
hydro  electric  plant  of  RocfcvlUe-WllHmantle 
Lighting  Co.    Franchises  perpetual. 

rnderlles  —  1250.000  RocfcvlIle-^niHmantlc 
Lifthtlng  Co.  Deb.  6s  of  1923. 

EarnlnitH — Sp«  Rodtville-WUltmantlc  Light- 
Ing  Co.  Debenture  Os. 

Original  Market—First  offered  by  Hasen^ 
Lewis  A  Co.,  at  par  and  Interest  hi  Hay. 
1903.  - 


■affcet. 
New  Tovk — ^Berdell  Bros. 
New  Haven,  Conn. — H.  C.  Warren  ft  Ok, 

Inc. 

Price  Range. 
Jan.  1,  'OS,  to  Jan.  1,  'tl  im 

Bid.  Ask. 
HIsb    101  'IS    102U  '08  Not 
Low.  79     '19  Available. 


miiLHAK  A  SIOUX  FALLS  RAILWAY  CO. 
let  5a.    Dne  June  1.  1B3S. 

Dated  June  1,  1888.  Interest  payable  Juiie 
1  and  Dec.  1,  at  office  ot  Great  Northern  Ry. 
Co..  34  Nassau  Street.  New  Tork. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised   Closed  mortgace 

OutHlandIng   33,626.000 

Pledged  Under  O.  N.  Ky.  Co. 

Ist  A  Ref.  Htge   31.000 

Dencmlnatlon — Coupon.  11.000.  Reglsterable 
as  to  principal,  or  fully  reglsterable.  Resist- 
ered,  11.000. 

Tnulee— Central  Union  Trust  Co.,  New 
Torli. 

AttBumed  by  the  Great  Northern  Ry.  Co. 

Control — Incorporated  In  Minn.  In  1881  and 
in  1307  was  merged  Into  the  Great  Northern 
Ry. 

Secured  by  a  first  mortgage  at  the  rate  of 
113,000  per  mile  on  304.09  miles  ot  road  from 
Wlllmar.  Mian.,  to  Slouz  City.  Iowa,  and 
from  Garretson  to  Tankton,  S.  D. 

Underlies — Great  Northern  Ry.  1st  ft  Ret. 
4s  of  1961.  which  provides  to  retire  this 
Issue  and  Gen.  Mt^e. 

Legal  for  aavlngs  hanks  In  Cal.,  Conn., 
Me.,  Masa,  Mich..  Minn.,  Mo..  N.  H..  N.  J., 
N.  Y.,  R.  I.,  VL  and  Wis.:  also  BalUmore 
Trust  PundH. 

Listed  on  the  New  York  Stock  Exchange 
Market 

New  York — Ambrose  R.  Clark  ft  Co.,  Hart- 
shorne  A  Bnttelle.  Arthur  E.  Prank  &  Co., 
Carruthers.  Pell  &  Co.,  Kdwln  Wolff,  R.  W. 
Prenaprlch  &  Co.,  Prince  ft  Whitely.  Red- 
mond &  Co..  Remtck.  Hodges  ft  Co.,  Ray- 
mond M.  Rmlth,  Struthera  ft  HIscoe,  Taylor. 
Smith  ft  Hard. 

Price  Raog»— N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  'SI  1920 
High    116  »i  Feb.  20, '09    .         91%  Apr.  9 
Low.      9H4  Apr-   8. 'SO  91^  Apr.  9 
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WILMINGTON  A  CHE8TKR  TRACTION  CO. 
Cnlt.  Tr.  Ext.  8b.  Due  April  1,  10S3- 
Dated  April  1.  1S9S.  Extended  April  1, 
1818  Interest  rate  Increased  from  S%  to  6%. 
Interest  payable  April  and  Oct.  1.  at  Provi- 
dent Life  A  Trust  Co.;  Pbila.  The  Equitable 
Guarantee  ft  Trust  Co.,  Wilmington.  Del.,  or 
the  Delaware  County  Trust,  Safe  Deposit  A 
Title  Insurance  Co..  Chester,  Pa, 

Tax  StatUH — 3%  Federal  Income  Tax  paid 
by  ctiinpany  wltbout  deduction. 

Authorised   14,000.000 

Ootstanding    3.3ftS.OOO 

Ressrved  for  mderirlng  Mcaritlcs  f  ,etS.OM 
J>enanlnatk»— Coupon,    31,000    and  IS«0. 
Redsterable  as  to  principal. 

Trustee — Provident  Life  A  Trust  Co..  Phila- 
delphia. 

Redeemable  at  lOl  and  Interest  on  any  In- 
terest date. 

OrgaalsattoB  aiti  OentMl — Inoorporated  in 
New  Jersey,  1898,  and  owns  the  entire  capital 
stocks  of  the  Wllnyagtpn  City  Ry.  Co.  and 
the  Chester  Traction  Co..  the  entire  capital 
stock  and  bonds  of  the  Front  ft  Union  St. 
Ry.  Co..  the  Tlordon  Heights  Ry.  Co.  and  the 
Chester  ft  Delaware  St.  "Ry,  Co.  The  com- 
pany la  controlled  by  the  ^nlted  ^pwer  A 

bOBI- 


panr  In  Delaware  mr«  leued  to  th«  Wilming- 
ton A  Philadelphia  Traction  Co..  and  those 
In  Pennsylvania  to  its  aubaldlary,  tbe  South- 
ern Pennsylvania  Traction  Co.  The  W.  Jk 
P.  T.  Co.  1>  a  inbaHHary  of  the  AnerloM 
Rys.  Co. 

Capitalization.  Outatandlns- 

Common   SI, 000. 000 

Funded  debt   4.264.S25 

Bremrd  by  a  first  Ucn  on  all  of  the  securi- 
ties of  subsidiary  companies  except  ISSO.MO 
bonds  of  the  WllmlnKton  City  Ry.  Co.  and 
Chcstir  Traction  Co,  Theao  bonds  are  thus 
secured  by  a  first  lien  on  clffbt  mllea  of  street 
railway  In  Wilmington,  Del.,  and  two  miles 
In  Chester.  Pa.,  and  a  second  lien  on  Zt  mllea 
tn  Wtlmlnffton  and  on  the  stoolu  of  companies 
owninr  30  miles  of  street  railway  In  and 
around  Cheater,  Pa.  The  company  also  owna 
a  line  between  Wilmington  and  Chester. 
Franchises  perpetual. 

Prior  Liens— (SOO.OOO  Wilmington  City  Ry. 
lot  Cs  of  19E1.  tZ60,000.  Cheater  Traction  Co. 
6s  of  1944  and  1576,000  bonds  of  companies 
leued  to  the  Chestt^r  Traction  Co. 

rndertlea — Colt.  Tr.  &s  of  ISfil.  under  which 
bonds  are  reserved  to  retire  this  Issue. 

UNtcd  on  the  Philadelphia  Stock  BxchanBe. 
Market. 

New  York — Theo.  U  Bronson  A  Co.,  J.  U. 
Kirk  ft  Co. 

FUladclphln — Menry  D.  Boennlnv  ft  Co, 
Price  Ranee, 
4ma.  1,  m,  to  Jan.  1,  '» 

nid.  Affk. 
High  99  -IS  100  '08 
Low.    70  '20 


1K0 

Ask. 
70  Jan. 
70  Jan. 


WILUINOTON  A  NBWBERN  RAILROAD  CO. 
1st  48.    Due  Ads.  1.  1947. 

Dated   Ausust    2.    1897.     Interest  payable 
Feb.  and  Auk.  1.  at  Trustee's  offloe. 

Tax  Stains — Payment    of    Federal  Income 
Tax  not  aasumed  by  company. 

AnthorUrd   |B«D,000 

OntHtandlns    10l,«00 

Exehansed  for  Atl.  Coast  Line 
Cons.  4s  and  held  by  Trustee  of 
that  iBBue    394,000 

Denomination — Coupon,  11,000.  Redaterable 
as  to  principal. 

Tmstee — Safe  Deposit  ft  Trust  Co.,  Balti- 
more. 

Aasnmed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control — Mersed  In  1B97  Into  the  Wilming- 
ton ft  Weldon  R.  R.  which  was  mersed  into 
the  Atlantic  Coast  Line  R.  R.  Co.  April  IS. 
1900. 

Secorrd  by  a  first  mortBase  on  90.64  mllea 
of  road  from  Wflmlniton  Junction  to  Nrbern 
Wharf,  N.  C,  and  Wilmlnston  to  Femslde, 
N.  C. 

UnrtpHle^— .A..  C.  I..  Cona.  4s  of  1962,  nnd 
the  (Jeneriil  I'nlfle'l  Mice-  due  191)4,  which 
provhiea  for  (he  n>(lrrmrrit  of  thin  itmtie. 

l.FKal  for  eavlnKS  banks  In  Cal.,  Conn.. 
Mich.,  Minn..  N.  H.,  N.  J.,  N.  T.,  R.  1.  and 
Wis.:  also  Baltimore  Trust  Funds, 

Hnriwt. 

New  Tork — E.  A.  Bfiker  A  Son,  Carru- 
thers.  Pell  A  Co.,  Pynchon  A  Co..  Hart- 
ehoriio  Sr  Rjtttellp.  Cham,  W.  Plnce,  Prince 
&  Whitcly,  r,.'mlck.  Hoclftes  A  Co..  Taylor, 
Smith  *L-  Hrir-I, 

Plilladelpliln-  Innni?  Rt.Trr,  Jr.  A  Co. 

Baltimore-   rinrroll,    Corkran  A  Co.,  Jon- 
klnn,  WhedlipR  ft  I'op. 

Frlee  Ranse, 
Jan.  1,  'in.  to  Jon.  1,  '21  10SO 
Bid.  Ask. 

HlRh    Bft'/i  -Ifi    Not 

Low.    76     '17      86  -Iff  Available. 
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WILUINOTON  ft  NORTHBRN  BAILBOAD 
CO.  iMt  5s.    Una  Dec.  1,  19t7. 

Dated  December  1,  1SS7.  Interest  payable 
June  and  Dec.  1.  at  Readtns  Terminal,  Phlla. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  PennaylvaniH. 

Aothorlied  Closed  mortsase 

OnUtandlns   6354,000 

Caneellcd    464,000 

Deno  mioat  Ion — Resl  stered.  1600. 

Trustee — The  Pennsylvania  Co.  for  Insur- 
anc'S  on  Lives  and  Granting  Annuities,  Phil- 
adelphia. 

Redeemable  at  par  and  Interest  on  any  In- 
ter eat  date. 

Onsranterd  as  to  Interest  under  terms  of 
lease  by  the  Phlludelphlu  A  Koadlng  Ry. 

Orcanlcatlon  and  Control — Incorporated  In 
Penn.  and  Del.  In  1S77  and  la  leased  for  999 
years  from  1900  to  the  Phlla.  ft  Readlns  Ry, 
at  a  rental  equal  to  Interest  on  bonds  and 
3U%  on  stock  practically  all  of  which  la 
owned  by  the  Reading  Co. 

Capitalization.  Outstanding- 
Common   tl.500.000 

Funded  debt    880.000 

Secured  by  a  first  mortgage  on  90.S9  miles 
of  road  from  Wilmington,  Del  to  Readlnc, 
Pa.,  and  branches.  ' 

UoderUea~t4  62.000  Wilmington  ft  Northern 
Gen.  6s  of  19S3,  which  provide  to  retire  this 
Issue. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

New  York — Carruthera,  Poll  ft  Co.,  Ray- 
mond M.  Smith.  Taylor,  Smith  ft  Hard. 

Phlladelphin— Hitr:-''n  A  Lofland.  Hiddle  ft 
Henry,  Graham.  Pai.s  i'  A  Co.,  Huntoon  ft 
Co.,  Reed  A.  Mor^jan  ft  <:.>..  Morley,  Wood 
A  Co.,  Purely  Hros.  ft  Co.,  Arthur  J. 
Bender,  Isaac  Starr,  Jr.  ft  Co. 

Price  Range. 


Jan.  1,  •08,  to  Jon.  1, 

Bid.  Ask. 
High  104  '17  107  '10 
Low.      80 '08  lOO'lT 
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19tO 
Rid.  Aafc. 
SR  Jan.    100  Jan. 
90  Nov.   


WZLHINOTON    ft    NORTHERN  RAILROAD 
CO.  Oen.  6s.    Due  Ang.  1,  IB33. 
Dated  Aug.  1,  I89S.    Interest  payable  Feb.. 
Hay.  August  and  Nov.   1,  at  Reading  Ter- 
minal, Philadelphia, 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlaed   tI,O00.000 

Ontstandlna    48S.0O0 

Reserved  for  Prior  Uen   264.000 

Denomination — Registered  11,000. 
Tmatee— The  Pennsylvania  Co.  for  Insur- 
ancoB  on  Lives  and  Orantlog  Annuities,  Phila- 
delphia. 

Onamateed  as  to  Interest  under  terms  of 
the  lease,  by  the  Philadelphia  ft  Reading  By. 
Oontrol — See  1st  Ss. 

^eeored  by  a  second  mortgage  on  90.89 
miles  of  road  from  Wilmington,  Del.  to  Read- 
ing. Pa, 

Prior  Liens — (884.000  Wllmlngtmi  ft  North- 
ern 1st  Ss  of  1927  for  the  retirement  of  whl^ 
bonds  of  this  Issue  are  reserved. 
LIstsd  on  the  Philadelphia  Stock  Exchange. 
Market, 

New  Torii — Carruthers,  Pell  ft  Co.,  Tay- 
lor, Rmlth  A  Hard. 

Philadelphia— IMddle  ft  Henry,  Graham, 
Parnonn  ft  Co.,  Iluntoon  A  Co.,  Reed  A. 
Morirnn  ft  Co.,  Morley,  Wood  ft  Co.,  Parsly 
Bros,  ft  Co.,  Isaac  Stnrr,  Jr.  A  Co. 

Price  Range. 
Jan.  1,  'OS.  to  Jan,  1,  '81  1980 

nid-        Ask.  Bid.  Aok. 

High  IIOH  'IS  113 'P9.  JOnJan.  100  Jan. 
Low.    70     *20     7S  '20        70  NOV.      76  Nov. 


WIUONOTDN  A  WELDON  BAXLBOAD  CO. 
Oen.  iBt  4b  Md  te.    Doe  Jafr  1.  IU5. 
DaM  June  1,  USE,    Interest  pajable  Jaq. 
kod  July   1,    at  Plrat  National  Bank.  Nm 
Tork,  or  at  TnutM'a  office. 

Tax  Statna — Paymaot  of  Federal  Inoooia 
Tax  not  aaaumed  hT  oompany. 

Aiitbortic4   14,0M.DM 

OatataMHav — 

5s   |1,0S2.000 

4s    B8S.000 

  4.000,000 

DvnomliiaUan — Coupon,  11,000.  Rarlsterabla 
as  to  principal,  or  ttilly  redstarable. 

TniBteti— Safa  Dapoait  A  Tniat  Co..  Balti- 
more, Ud. 

Aasnmed  by  the  Atlantic  Coaat  Line  R.  B. 
Co. 

Control — Incorporated  In  North  Carolina 
In  1834  and  In  IBOO  waa  mersed  Into  the  At- 
lantic Coaat  Line  R.  R.  Co. 

Secnred  by  a  first  mortgage  on  478.81 
mllos  of  road  from  Weldon  to  South  Carolina 
Stfite  to  Washington,  N.  C.  Rocky  Mount  to 
Spring  Hope,  N.  C,  Contenteaa  to  Wilming- 
ton, N.  C.  Ooldaboro  Junction  to  Smithfleld, 
H.  C  Waraaw  to  Clinton,  N.  C,  and  Elrod 
to  Line,  Tarboro  to  South  Rocky  Uount.  N. 
C.  Pendar  to  Klnaton.  N.  C  Parmala  Junc- 
tion Boardman,  N.  C 

Undnrllea^A.  C.-L.  Cona.  4a  of  1962,  and 
General  Unified  Htge..  due  1904.  an  equal 
amount  of  the  latter  being  reserved  to  ra- 
tlre  these  bonds  nt  maturity. 

Legal  for  savings  banks  In  Cal..  Conn.. 
Mich.,  Ulnn.,  N.  H..  N.  J..  N.  T..  R.  L  and 
Wis.;  alao  Baltimore  Trust  Funds. 

Listed  on  the  Baltimore  Stock  Exchange. 

OrlslDal  Market— 8938.000  4a  offered  In 
1B9T.  at  and  Intereat,  by  Brown  Broa. 

*  Co..  New  Tork  and  Philadelphia. 

Blarkrt. 

New  Tork — Carruthers,  Pell  A  Co..  Pyn- 
chon  ft  Co.,  Morton,  Lachenbruch  A  Co., 
Hartshome  A  Battelle,  R.  W.  Presaprlch  A 
Co.,  Prince  &  Whltely,  Remlofa,  Hodges  A 
Co.,  Raymond  M.  Smith,  Struthers  A  Hlscoa. 
Taylor.  Smith  A  Hard. 

Philadelphia — Graham.  Pnreons  A  Co., 
Horely,  Wood  A  Co.,  leaac  Starr,  Jr.  A  Co. 

Baltimore — Barroll,  Corkran  A  Co.,  Brink- 
man  A  Co.,  Jenkins,  Whedbee  A  Poe.  Maclcu- 
bln,  Goodrich  ft  Co.,  Smith,  Iiockhart  A 
Co.,  Howard  R.  Taylor  A  Co. 

Priee  Baage. 
Jan.  1,  '00.  to  Jan.  1,  '21  19S0 
Ea 

Bid.        Ask.  Bid.  Ask. 

High  IHH  *l)9    IIB '09  96  Jan.     98  Jan. 

Low.    85     '17      90 -JO  86  Aug.    90  Not. 

4a 

High  105 '13  10S-I3  son  Jan.  85  Jan. 
Low.      90  'SO      80  '10         77     Oct    80  Oct. 


WELHINOTON  OtaL)  CITT  BLBCTUO  CO. 
lot  am.    Dm  Mmr  1.  itst. 

Dated  Uar  I.  1811.  lotereat  parable  May 
and  Nov.  I.  at  TnMtaa*a  once.  New  Tork. 

Tax  Statva — 1%  Federal  Income  Tax  paid 
by  oompany  without  dedoetlon, 

Aathoitoed   I1.«00.«00 

OrtatuiiliiB    1,M0.00» 

DeaoiwInaHw  Coupon.  ILMO.  Beglaterable 
aa  to  priDolpal. 

Trnatee— United  BUtea  Mortgage  A  Truat 
Co..  New  Tork. 

ftedeeaaable  at  UD  and  Intereat  on  Uay  1. 
IBtl,  or  on  any  Interest  date  thereafter. 

Guaranteed  principal  and  Interest  by  the 
Wiiminston  *  Philadelphia  Traction  Co., 
leasee,  by  endorsement, 

OnaalBatlon  and  Coatroi— Inoorporated  1895 
In  Delaware.  Leaaed  1919  tOr  the  term  of 
990  yeara  to  the  mimingtoB  A  Pbdadelphta 
Traction  Co.,  the  latter  aonipaay  aaauminr 


all  fixed  cbargea.  The  Wilmington  A  Phila- 
delphia Traotlon  Co.  Im  oootroUed  by  tho 
National  Propertlea  Co. 

Capitalisation.  Outatandlnr* 

Common    8  8 15, 00* 

Funded  d^t   I.ttO.O** 

Secured  by  a  first  mortgasa  on  electrie 
plant  of  11,008  h.  p..  aupplylng  WlbnluctMk. 
Del.,  and  vicinity.    Franchisee  perpetual. 

Original  Market — 8500,000  offered  la  Har. 
1911.  by  Parkinson  A  Burr.  Boston,  etc.  at 
98  and  Interest:  and  8809.090  ottered  Feb.. 
1918,  at  89  and  Interest,  tar  the  sane  firm. 


New  Tork— Carruthers.  Pell  A  Ca,  Earl* 
A.  Miller  A  Co.,  G.  W.  Walker  A  Co.,  Park- 
inson ft  Burr. 

Prtee  Bon. 

Jan.  1,  '18,  to  Jan.  1.  'SI  IBM 
Bid.         Ask.  Bid. 

High    101-17    S3H  J«n- 

Low.      SI  'IS      85^  '19       S3  Dec.   

WILMINGTON  (Del.)  CITT  BAILWAT  Ia8 
Ss.     Due  Sept.  1,  1»B1. 

Dated  Sept.  1,  191 1.  Interest  Mnbi* 
March  and  Sept.  1.  at  Baultable  Onarantas 
ft  Truat  Co..  Wilmington.  Del. 

Tax  Stat  oa— Payment  of  Federal  Inooma 
Tax  not  assumed  by  oompany. 

Antborlxcd  and  OaUtaodlng  8800.00* 

DeitomlBatlon — Coupon,  tl.OOO.  Reglaterable 
as  to  principal. 

Tmstee— Equitable  Guarantee  A  Trust  Co.. 
Wilmington,  Del. 

Redeamable  on  or  after  Sept.  1,  1914,  at 
105  and  Interest. 

Orgaidaallon  and  Control — Inoorporated  In 
Delaware  1884.  Entire  stock  owned  by  tho 
Wilmington  ft  Chester  Traction  Co..  whldi  Id 
turn  la  controlled  by  the  United  Power  ft 
Transportation  Co.,  a  aubaldiary  of  the  In- 
terstate Rys.  Co.  Leased  for  990  yeara  to 
Wilmington  ft  Philadelphia  Traction  Co.  which 
is  controlled  by  the  National  Propertlea  Co. 

Capitalisation.  Outatandlng. 

Common   SS20.000 

Funded  debt    800.000 

Secured  by  a  first  mortgage  on  street  rail- 
way system  In  Wilmington,  Del.,  embrados 
33  miles  of  track.    FraDohlaee  are  perpetual. 

Earalaga  not  reported  ootaratriy. 

Orlglaal  Hariut— First  offered  by  Scott  A 
Co..  Wilmington.  DeL 

HMfket. 

New  Tork — Rauacher  A  Mackar. 
PhUadeliiblft— HcCown  A  Co. 

Prtee  Basse. 

Jan.  1,  '16,  to  twm.  1,  f  1  UK* 

Bid.  Bid. 
High    lOlM  '10                           86  Apr. 
Low.      98  '17   


1«0 


WIUnNOTON  OAS  CO.  Iflt  A  Bcf.  Ba.  Dw 
Sept.  It 

thittt  September  1,  1909.  Interest  parable 
March  and  Sept.  I.  at  Olrard  Trust  Co.. 
Philadelphia. 

Tax  Btatos — 9%  Federal  Income  Tax  paid 
by  company  without  deduotlon.  Penoaylvaola 
State  tax  refunded, 

Antbortnd   tB.WO.eoO 

Ontetan^r  (Jan-  1.  '81)   2,611.000 

Caneelled    40,000 

Beeerred  for  Bxt   8.149,000 

Deaomlnatlan — Coupon,  81.000.  Reglaterable 
as  to  principal. 
Trustee— Glrard  Trust  Co..  Philadelphia. 
Bedectnable  at   105  and  interest  Sept.  1. 
1919,  or  on  any  Intereat  date  thereafter. 

Slaking  ^tad— f>6.000  per  annum,  oom* 
meneing-  June  1.  1994.  tobe  applied  to  the 
purchase  or  radenptloo  oftlieM-Jbailda  at  net 
over  Its  and  oSawitiiyAaBarglSdaeiBed 


to  be  kept  Bllr«  ftDd  Interest  added  to  tbe 

OmnliatlMi — Incorporated  Id  Delaware  In 
1V09  aa  a  oonaolidation  of  looal  km  proper- 
tlea. 

Capitalisation.  Outstandlns. 

Common   13.000,000 

Preferred  <•%  cum.)...'.  1.140,100 

Funded  dCM   2,011,000 

SMared  br  a  first  mortnce  on  plants  aup- 
ptylnc  cas  to  Wllmlnrton,  Del.,  bavins:  manu- 
facturlns  capacity  of  1. 000.000,000  feet  per 
rear,  and  ISS  miles  of  mains.  Population 
over  131,000.    Franchises  are  perpetual. 

Usted  on  tbs  Pblladelpbla  Stock  Bxohance. 

Bamlavs  are  not  available. 

OrlslBsJ  Market — 11,000.000  offered  In  Sept.. 
It0».  b7  Drexel  *  Co..  Philadelphia,  and 
Brown  Bros,  A  Co..  New  Tork.  Philadelphia 
«Dd  BoatoD.  at  M  and  Interest. 

Harftet. 

New  ToflE— Berdell  Bros.,  O.  R.  UcAI- 
Uster,  Carrutbera,  Pell  ft  Co.,  Earle  A.  Mil- 
ler &  Co. 

Fhllndelplila — Samuel  HcCreerr  *  Co., 
Henry  D.  Itoennln^  A  Co.,  Brown  Bros,  ft 
Co.,  Huntoon  ft  Co.,  McCown  ft  Co.,  Samuel 
K.  Phlllira  ft  Co. 

Prloe  Bnave. 
Jan.  1,  '19.  to  Jan.  1,  'tl  I9tO 

Rid.        Ask.  Bid.  Auk. 

Hlffb  100  'IS  lOO^i  'IS  68  Nov.  73  Dec. 
Low.     C4  'SO     ««     '20       64  June    00  Sept. 


WILMINOTON  (IM.)  UOHT  A  POWBB  CO. 
Isl  8s.    Dm  AprU  1,  UM. 

Dated  April  1,  1010.  Interest  payable 
April  and  Oct.  1.  at  WUmlnston  Trust  Co., 
Wilmington,  Del. 

Tax  Statas — 1%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Antlwrixed   SI.OOO.OOO 

OatstandlBC    1,090,000 

Keserved  for  Kxt.   S01,DOO 

DeaomlnatlsB — Coupon,  81,000.  Rcdaterable 
as  to  principal  only. 

Tmatee — WilmlMrton  Trust  Co..  WUmlnc- 
t<m.  Del. 

Beiennable  at  IIO  and  Interest. 
'  Owaabtatton  and  Contnd— Incorporated 
1I0<  In  Doliiware.  Controlled  through  owner- 
ship of  entire  stock  by  the  Wllmlnston  ft 
nuiadelphla  Traction  Co.,  which  Is  controlled 
by  the  National  Properties  Co. 

Capitalisation.  Outstandlnc. 

Common   Sl.OOO.jlOO 

Preferred  (6%  cum.)...  ,   160,000 

FundHl  debt   1,099,000 

Secnrvd  by  a  first  mortcave  on  electric 
llctatlng  plant  dlstrlbutinc  n«tera,  etc.,  sup-, 
plying  a  portion  of  the  city  of  Wilmington, 
Delaware,  and  violnlty.  Also  secured  by  sec- 
ond mortgage  on  antomatlo  telephone  system 
of  S.OOO  stations  formerly  operated  by  Del- 
marvla  Telephone  Co. 

Original  Hariwt— 8300,000  offered  Nov.. 
1013,  by  Newburger.  Henderson  ft  Iioeb  at 
IB  and  Interest. 

Harint. 

New  Ynrfc— Berdell  Bros.,  O.  R.  McAllIater 
ft  Co. 

Philadelplila— Henry  n.  Boenning  A  Co. 
Price  Ranee. 
Jan.  1,  'Iff,  to  Jan.  1,  '21 

nit1.  Ask. 
HiiTh  RS'lfl  9! -IT 
Low.      42 '20  6S'19 


1S20 

Ask. 
42  July 
42  July 


WILMINOTON  KAILWAT  BBIDOB  GO.  Cons. 
<aow  Int)  Be.    Rne  April  1.  IMS, 

Dated  April  t,  1S93.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  office. 

Tax  Stat ai^— Payment  of  Fednral  Income 
Tmx  aOt  assumed  by  company. 


Anthoriaed   8360.000 

Oatstaadinc    117,000 

Denomfnatlon— Coupon,  81,000. 
Trustee — Safe  Deposit  ft  Trust  Co..  Balti- 
more. 

Onarantecd  as  to  principal  end  Interest 
Jointly  by  tbe  Wilmington  ft  Weldon  R.  R. 
Co..  the  Wllmlnston.  Columbia  ft  Augusta  R. 
R.  Co.  and  the  Carolina  Central  R.  R.  Co. 

Assomed — Tbe  above  guarantee  has  been 
aasnmed  by  the  A.  C.  lb  B.  IL  Co.  and  ths 
8.  A.  Ry.  Co,  through  mergers  of  guar* 
an  tor  companies. 

Con  troll  Ml  by  the  Atlantic  Coaat  Line  R. 
R.  Co.  and  the  Seaboard  Aid  Line  Ry.  Co., 
through  ownership  of  the  entire  eapltal  stock. 

Capitalisation.  Outstanding. 

Common  (40.000 

Funded  debt  117^000 

Kecored  by  a  first  mortgage  on  two  bridcag 
over  Cape  Fear  Rlrer.  N.  C,  and  t.4  railea 
of  trad^ 


ItSl 


WILSON  ft  CO..  INC.,  SS-Tear  8.  F.  1st  «s. 
Doe  April  1,  1*41. 
Dated  April  1.  1918.    Interest  payable  April 
1  and  October  I,  at  Trustee's  otBce. 

Tax  Btatns—Pannent  of  Federal  Income 
Tax  not  assumed  by  company. 

Antborlicd   IIG.000.000 

Outstanding  (Apr.  18.  '31>...  10,364.000 

Held  In  8.  F.   SG3,000 

Reserved  for  Corp.  PnTpopsea  Z.S30.000 
Denomination*— Coupon.    tl.OOO.  Register- 
able  aa  to  principal.    Redetcred.  8I.D00.  |5.- 
000  and  multiple.    C.  ft  R.  Interchangeable, 
TroHtee — Guaranty  Trust  Co..  New  Tork. 
Redeemable  at  107  U   and  Interest  on  any 
Interest  date  on  eight  weeks'  notice. 

Sinking  Fnnd — Annually  on  December  1,  be- 
BlnnlnK  1917.  1%  of  outstanding  bonds  for 
the  purchase  or  redemption  of  these  bonds 
at  not  exceeding  107H  and  Interest.  Botds 
ao  acqulrpd  are  to  be  kept  alive  and  Interest 
addr-d  to  this  fund. 

Organliallon — This  company  Is  one  of  the 
four  largeat  packlns  companies  In  the  United 
States.  BuBlness  was  established  In  ISCS. 
In  addition  to  the  distribution  of  dressed 
m/>atB.  the  company  directly  or  tbrouffh  sub- 
sidiaries manufactures  and  sells  butter,  eggs, 
poultry  and  other  produce;  has  110  distribut- 
ing branchea.  3.191  railroad  care.  1.773  of 
which  are  refrigerator  care.  Tbe  company 
also  does  a  large  export  business.  Packing 
houses  are  located  In  New  York.  Chicago. 
Knnaas  City.  Oklahoma  City  and  Los  An- 
fec-lfw.  Nebraska  City.  Npbr. ;  Albert  Lea. 
Minn.:  Sioux  Palls  and  Cedar  Rapids,  la.; 
Bao  Paulo  and  Santa  Anna.  Brazil:  Buenos 
Aires.  A.  R.  WheellnR.  W. -Va.:  Chatham. 
Mass. :  Chattanooga.  Tenn.  Name  changed 
from  Sulsbeiver  ft  Sons  Co.  to  Wilson  ft  Co., 
Inc..  July,  I91S. 

Capitalisation.  Outstanding. 

Common  (no  par)   100.000  stas. 

Preferred  (7%  cum.)   110,718,900 

Funded  debt    19,798,000 

9eearrd  by  a  mortgage  on  all  the  property 
of  the  company  directly  owned  and  by  deposit 
of  entire  issues  of  stock  of  subsidiaries.  The 
mortgage  provides  that  no  new  mortgages 
■hall  be  placed  on  collateral  properties,  and 
that  no  dividends  shall  be  declared  unless  ag- 
gregate net  quick  assets  of  combined  proper- 
ties shall  eoual  aggreKate  amount  of  Indebt- 
ednrss,  tncloding  theae  bonds,  but  excluding 
Inter.company  Indebtedness.  The  property  di- 
rectly or  Indirectly  covered  by  this  mortgage 
Includes  packing  bouses  with  a  combined  ca- 
pacity of  187,000  cattle,  etc,  ^r  week.^^nd 
manufacturing  plants.  The 
company  and  coIlStAitfi^t 


from  mortsvea  except  mIscelluMOU*  mortsmsc  Orswitsattoii — Sm  lat  6a. 

obtlsaUona  ■«re»tli»  1696,1)00.  SeearitT— A  direct  obU»»tlon  of  tM 

Underlln— 11 9,4  S  4.000  Codv.  6a  of  1IS8.  pKnjr,  but  not  aecured  by  a  mortsw*.  To* 

To«ra  ended  Dee.  Sit  .  Truat  Indenture  cMotalna  tbe  followlnK  pro- 

*Net.          Intereat.  vlaiona: 

J920                                |1,48S,38S    (2,427.232  No  new  mortcece  aball  be  placed  on  tbe 

1919                                  fi,16e,S88      3,394,562  prop«rtlea  of  the  company  or  of  any  aub- 

1915                                  8,663,911        933,376  aldlary,    exeept    Inter-company    or  purcbaaa- 

1917                                  7,408.172        *25'!!2  money  mort«a«ea.  but  tbia  ahall  not  restrict 

1916                                  6.710,363        706,488  ti,^  jaaue  of  additional  First  Mortsase  Bonds. 

•After  Federal  taxes.           .  _ .  or  the  purchaae  of  additional  property  aub- 

Llated  on  tbe  New  Torfc  and  Ctaleaso  Stocot  or  inort«aao. 

M.^-t—nfr-nut  M.Mdi    1B18    bv  «ul<*  *»eta  ahall  at  aU  tlmea  be  maln- 

iSTw  ^o:kVanf           ^«  ^  cur^t  uabmtl«^  all  a.  de<l-ed  l«  tha 

5  f'^l^f.;                    iS^JI'aSiJ^^  SST-^et.  a.  defined  In  the  Trt«. 

ctal  Truat  &  SavHin  Bank,  Cbloa«0.  at  lOU  md^nture  ahall  be  maintained  In  an  amount 

ts  000  000  offered  January    IMS,  br  Ooar-  «   leaat   eaual   to   Hi    tlmea   the  principal 

16,000.000                                        mmMi  amount  of  these  bonds  then  outatand)n». 

SSI^™™  *  rn  "n?*  ySa   a^  nwioir^  Llena-120,122.000    lat    6a  of  1941. 

5al  Trurt  A  SavlnCT  Bank.  Chicago,  at  881*  "^^^Lf^^Ii^S^: 

and  Intereat.    13.000.000  offered  April.  1911.  ffl^!!^^^  v^rk  st™.k  iET«h.n». 

h«  thA  HBKiB  flpmn  Rt  SSU  and  Interest.  Listed  on  New  York  Stock  Bxohanse. 

by  the  name                               iniereoi.  Ortgtaal  Maiket— 310.000,000   offered  I>«s.. 

w«  Vnrfr— ATnajT^Bmarfch  A  Co.    Bab-  l"!'-              Guaranty  Trust  Co..  Hallrarten 

co^lTRJSSrA^a  ^?Stbera          A  Co^  »  Co..  WUllam  Salomon  ft  Co..  New  York. 

0^™ty  Tru*  Ca,   jf  a   Bach*  &  Co.',  and  Illinois  Truat  *  Savlnjs  B«k  and  Cog- 

Horohlower  A  Weeka:                             „.    .  Unental  A  Commercial  Trust  ft  Bavliva  Bank. 

Chicwto— John    Bumham    A    Co.,    Flrat  Chloa«o,  at  9S  and  Intereat. 

Truat  ft  Snvlnirs  Bank.  Hariwt. 

HttabarKh-MooreJ^on^rdALynch.  York-Babcock.     Ru.htoo    A  Co.. 

1              tS^^V  "ii             i»W  Guaranty  Trust  Co.,   Pynchon  A  Co.,  Ho- 

S!^..''.«Vi  *?           M7            flsu   Ian    8  Donnell  A  Co.,  Salomon   Bros.  A  Hutxiar. 

Pi"**    ^2n^  n^'  Is  -20           lot^  r^'  33  J«">"'  Gi'»yn'"»  *  Co..  Carruthera,  Pell  A  Co. 

Low.      8014  Pec  33,  20           80*  iMC.  »a  Lootavnie,  Ky.— J.  J.  B.  Hllllard  A  Son. 

I*       _         _    _  ChlcMTO— Blald  ft  Co..  John  Bumham  A 

WILSON  «  CO..  INC..  It-Tear  Com.  B.  F.  co. 

tm.    Dae  Dm.  !•  IMS.  Ptttalnnvh— Uoore,  l>onard  A  Lmrh. 

Datci  Dec.  1,  1918.    Interest  payable  June  Los  Anirein — Stevens.  Paga  A  StarllnB- 

1  and  Deo.  1,  In  New  York  City.  San  Francisco— Sutro  A  Ca 

Tax  SlatOB— Payment   of  Federal   Income  prf^e  Raiir«  N.  T.  S.  B. 

^                      ^  oompanr.  j  .jg  ^  Jan.  1,  '81  19W 

Ootstandlnr  (Apr.  IS, '2I>....  "■"'■0»0  Low.      78^  r>ec.  29.'20           7814  Dec.  29 

Retired  by  8.  F.    

Unissued    3,000   

Porpose  of  lasne— The  proceeds  of  this  ts-  WINGHESTRR  RBPBATfNO  ARMS  O.  M- 

•oe  to  be  ueed  to  reduce  the  company's  cur-  Yevr  tut             Dne  April  1,  IMl. 

rent  liabilities.                                            v  Dated    April    1,    1921.     Toterest  payable 

Denomination— Coupon.  11,000.  Re»taterable  April  1  ami  Dot.  I. 

tft  Drlneloal  Tax  Status— Parmant  of  Federal  Incoma 

Tniatee— Jiuaranty  Trust  Co.,  New  York.  Tax  not  asnumod  by  company.    Tax  exempt 

Redeemable  as  a  whole,  or  In  Part,  on  60  In  Connej-tlout. 

dajVno?"  on  June  1.  1919.  at  106  and  in-   *7-SooSoo 

"rVat.  and  on  any  Intere-t  date  thereafter  at  SSj^'^Sf  ikii^To" "  repay  ■curi^t  tn- 

106  and  Interest  less  %  of  1%  fof  each  year.  ^..^'X^                        '^«P"i'  '^"■■rent  to 

or  part  thereof,  elapsed  after  June  1.  "IS;  DSuKiillMi-Coupon.    |100.    IBOO  and 

BlnkUw  Fond — 11.600.000  annually  on  each  ji  ooo 

ICareh  1.   1921.  to  1926,  both  Inclusive,  and  '  ifnistee— Mechanics  and  Metals  National 

88.000.000  annually  on  each  March  1.  1B2B.  Bank,  Now  York. 

to  1928.  both  Inclusive,  cash  so  paid  to  the  Redeemable  on  any  Interest  date  at  107  H 

Trustee  to  be  applied  to  the  purchase  of  these  Interest. 

bonds  at  not  exceedlnc  their  redemption  prices  Slnkinir  Fnnd — Annually  an  amount  equal 

or  to  their  redemption.    The  company  Is  to  be  to  t%  of  bonds  is8ue<l  to  be  applied  to  their 

entitled  to  be  credited  on  Its  obllsatloos  to  purchase  and  cancellation  In  any  year  M 

thts  fund  with  the  principal  amount  of  the  which  sufflclcnt  bonds  for  that  purpoas  can 

bonda  which  ahall  be  exchawped  for  common  be  purchased  at  or  under  par  and  accrued 

Sfn?.  rth.-^«nd'^mry"t;.°\nt[»  Jtl.  on-lncorpcrated  In  Connecticut 

company,    f™"*"  J^SS-'^lS -h-ll  J^"^«ao'"  The'Vompany    mftnuf«cti.re«   rifles,  shot 

exchanged  for  common  atock          ^  «»n  ;^  1,     ^  metnlilc  ammunition: 

eelled.     Tbeae   alnklne   fund  f'^jWona   call  Kun  •               ^,              „  j,^,  g^^i 

for  the  retirement  prior  to  maturity  of  about  ha^^arf  products. 

88*;  of  the  total  issue.      .        „       ,       ,  Cnpltnllzatlon.  Outntandtn^. 

Conrertlble   from   and    aftpr    Dpcmber    1.      Common   100.000  shs, 

1939,  at  any  time  prior  to  maturity  Into  com-      Funded  cloht   17.000.000 

mon  stock  at  the  rate  of  ten  shares  of  stock  Secured  by  a  flrat  mortnapre  on  the  entire 

(no    par    value)    for    each    11.000.    principal  manufncturinK  plant.  Including  real  estnte, 

amount  of  bonds,   with  cash  adjustment  of  buUdlngs  and   machinery,    located  In  New 

aecrued  Interest  and  dividends.    Bonds  called  Haven,  Conn.    This  plant  rovora  some  80 

for  redemption  may  be  converted  up  to  30  ncres  of  land  with  builtUinrscompibKns  a 

days  prior  to  tbe  redemption  date,  floor  area  of  3.00{lt|ft$^||ie;^AcM!^^  IC 
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TcMW  cndad  Dm.  Sit 

•Mat 

IMO   |MSO.»> 

1»19...-.   a.»$.03l 

1«1B   S.ES7.7IS 

1917   I,G10,Stl 

'After  depraeiatlon  sod  Psderal  taxM 

OrliAiMl  Bbrket— 17,000.000:  ofEarsd  April. 
ItSl,  by  Xidaer,  Feaboor  *  Co..  Boston, 
How  Tork,  etc..  at  V7H  and  Intereet 


Harint. 

Vew  Torii — Edmch  A  UcDormott,  John 
Nlckeraon,  Jr. 

Hontreia— Balfour  A  White.  Ubltod  Ft- 
naaclal  Corp.,  Doml&ton  Secorltlea  Cory. 

Priee  Baas*. 
Jan.  I.  IS,  to  Jan.  1.  'tl  MXe 

Bid.       Aak.  Bid  Aide. 

HlgblOS'12    106^*01  tSJan.     86  Jan. 

Low.    71  '10     75     '30  71  Nov.    7S  Nor. 


WimaPEO  EIXCTBIC  RAILWAX  CO.  lat 
Ber.  S.  r.  6>.    Dne  Jan.  t,  USS. 
Dated  Jan.  8.  1006.    Interest  payable  Jan. 
1  and  July  1.  at  Bank  of  Uontreal.  Montreal. 

Queb«>c,  New  Tork.  etc 

Tax  Statiu — Pannent  of   Federal  Inoom* 
Tax  not  aaaumed  b7  company. 

Antherlacd   SS.OOO.OOO 

OnCetandinc    4,000.000 

Bcwrved  for  Prtor  iJcna   1.000,000 

Denomination — Coupon,  1 1.000.  Reslaterabte 
ae  to  principal. 

Tnwtee — Royal  Truat  Co..  Montreal. 

SlnUns  Food — Annually,  from  D«rc.  31. 
lOlG,  a  sum  eoual  to  m%  of  outetandtns 
bonds  from  1916  to  1914  Incluaive,  and  there- 
after a  aum  equal  to  t%  payable  In  cuh. 
or  tn  thean  booda:  or  In  Wlnnlpes  Electric 
Street  By.  lat  6a  of  1017.  taken  at  par. 
Honey  received  ia  to  be  applied  to  the  pur- 
obaae  of  Wlnnlpes  Electric  Street  Ry.  lat  Ga 
of  1917  at  not  exceedlnr  a  4%  baala,  and  It 
said  bonda  are  not  ao  purchetable  fund  la 
to  be  applied  to  the  purchaae  of  bonds  of  thia 
Issue  at  not  exceedinc  a  4%  baala.  If  bonda 
Of  neither  laaue  are  so  purcbaaable  Truatee 
may  Invest  In  securities  which  are  lecal  In- 
vestment for  truat  funds  In  Canada  or  In 
bonds  of  railroad  corapanlea  (other  than  atreet 
railway,  etc.,  companies)  listed  on  the  New 
Tork  Stock  BxcbanKe.  Bonda  of  thIa  Issue 
aoqulred  are  held  alive:  As  of  Dec.  31.  1919. 
1399.000  lat  Gs  of  1917  had  been  acquired. 

Orcaniaatlon — Incorporated  In  Manitoba  In 
1904  as  a  consolidation  of  aaa.  electric  and 
street  rallVay  properties  tn  Wlnnlpes  and  St. 
Etonlfece.  Controls  tbrousb  stock  ownership 
the  Suburban  Rapid  Transit  Co.  and  WInnI 
pes.  Selkirk  *  X^ake  Wlnnlpes  Ry.  Co. 

Capltalliathm.  Outatandtnt. 

Common   S9.0ttD.000 

Common   (9,314.300 

Preferred    SOT, 900 

Debenture  stock    £900,000 

Secured  by  a  flrat  monsase  on  hydro-eleo 
trie  plant  of  30.000  b.  p.  and  one  ateam  plant 
of  11.000  h.  p.  and  a  second  mortsaice  on 
plants  supply  Ins  sas  and  electricity  in  Wlnnl- 
pes and  on  110  milea  of  atroft  and  Interur- 
ban  railway  track.  The  company  controla  all 
the  street  railway  and  gaa  bualnesa  In  Wln- 
nlpes and  St.  Boniface,  Man.,  and  part  of 
the  electric  llKht  and  power  bualness.  Fran- 
chises are  perpetual  and  street  railways  ar« 
exclusive  tn  Winnlpcs  until  10S7  and  In  St. 
Boniface  until  1943. 

Prior  IJena — S639.000  Winnipeg:  Electric 
St.  Ry.  Co.  lat  6a,  for  the  retirement  of 
which  bonds  are  roservoU  under  thIa  mort- 
saEo. 

Years  coded  Dec.  Sit 

OroBB.  Net.  *Charsea. 

1910   15,310.400    11,381.503  11.346.977 

1919   5.233,700      1.333.fi:3  1,388,818 

1918   4.:N4,4T9      1,22I.42S  1.192,694 

1917   3,r.RS.723      1,343.374  I.1B0.795 

WIS   a. 339.009      1,398.139  952,887 

•Includra  Interest.  c\ty  per  cent,  taxes,  de- 
preciation, amortization  and  sinking  fund. 

Listed  on  the  Montreal  Stock  BirhanBf. 

OriBloal  Uarkct— First  onercd  by  N.  W. 
Harris  A  Co.,  New  Tork,  Boston  and  Cbieaso. 
and  the  Bank  ot  Montreal. 

I4G3 


WINNIPEG  ELECTRIC  STREET  RAILWAY 
lat  Ss.     Doe  Jan,  1.  19*7, 
Dated  1898.    Interest  payable  Jan.  ana  July 
1,  at  Bank  of  Montreal,  Montreal,  Quebec. 

Tnx  StatM — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

AolhsriMd   Sl.000.000 

OnUtandlnc  (Jan.  1.  'ID   SSS.OOO 

Bdd  in  W.  B.  By.  let  A  Bcf. 

Mtse.  S.  F.   361,000 

Denomination — Coupon,    1600.  RafflateraU* 
as  to  principal, 
Truatee — Royal  Trust  Co..  Montreal. 
SlnidBv  Fnnd — Furdiasable  under  the  slnk- 
tns  fund  of  tbe  Wlnnlpes  Blcetrle  Br.  1st  * 
Ref.  Bs. 

Control — Mersed*  1904  Into  Wlnnlpec  Elee- 
trlo  Co. 

Secured  by  •  first  mortcase  on  at>out  110 
miles  of  track  in  and  about  Wlnnlpes,  Can. 
Francblaea  perpetual. 

Cnderlles— 14.000,000  W.  B.  Ry.  Co.  lat 
Ref.  6b  of  193G  which  mortsase  provides  to 
retire  thIa  Issue. 

EsmlHS — See  Wlnnlpes  Slectrlo  Ry.  1st 
Ref.  Ss. 

Listed  on  tbe  Montreal  Stock  BzAanse. 
Haritel. 

New  Tork— Berdell  Bros.,  B.  A  O.  Ran- 
dolph, John  Nlckeraon  Jr. 
Hontrenl— United  Financial  Corp. 

Prleo  Raave 

im 

Bid. 

HiBh   83  Mar. 

Low   74  Dec 


Ask. 
88  Dec 
,77  Oct. 


WINONA  BRIDOK  RAILWAT  1st  Bst.  fs. 

Dne  8ept.  1.  USS. 
Dated  t-'ept.  1.  1S90.  Extended  Sept.  I, 
191G.  tor  30  years.  (8104,000  bonds  paid  at 
maturity.)  Interest  payable  March  and  Sept. 
1,  Bt  G47  W.  Jackson  Boulevard.  Chlcaso,  and 
Chlcaso.  Burllnston  A  Qulncy  ofllce,  83  Nas- 
sau St.,  New  Tork. 

Tax  Status— Payment  ot  Federal  Inoome 
Tax  not  assumed  by  company. 

Antboriied   1400.000 

OntstMUHnv  (Jan.  1,  '31)  110.009 

BcAlred  by  8.  F.   '70,000 

Draomlnntton — Coupon,  |1,000.  Reslstersble 
as  to  principal. 

Tmstec — ^Farmers'  Loan  A  Trust  Co..  New 
Tork. 

SlnUns  nind — ^Annually,  beslnnlns  Sept.  1, 
1918,  an  amount  suRlelent  to  retire  814,000 
bonda  at  par  and  Interest. 

OntnnballsB  and  C^trel — Incorporated  ia 
Minn.  In  1890  and  la  leased  until  19SB  to  tbe 
Oreen  Bay  *  Weatern  R.  R.  and  Chicago, 
Burllnffton  ft  Qulncy  R-  R.  Co.,  Which  to- 
gether  own  the  entire  stock. 
Capitalization.  Oulstandlns. 

Common   8400.000 

Funded  debt    210,000 

Secured  by  a  flrat  mortcaKs  on  bridse  over 
the  Mississippi  River  between  Winona,  Minn., 
and  BuRalo,  Wis, 

Boston--Chas,  Ao\§lftm^  Google 


WIMONA  (Hliui.)  GAB  UOHT  A  OOKS  CO.  ,          *    ,'^*f  S!«"  ,m. 

Dsied  July  1,  190B.    InWrert  p»y»We  Jan.  ,S'?,b     ^wm*  Mat 

and  July  1.  at  CI««ilaiid  Tnwt  Ca.,  Cleveland,  Kt«h    >0f  -It     iZt  1»  J!2ti-bi« 

Ohio.      

Tax  8tata«— 1«  Fedanl  XneonM  Tax  vtM    

hr  company  without  Jaduntlaa.  WINONA   INTERCaBAN    RAILWAY  PUO 

Authorlud   fSOO.OOO  IHvUUn  Ut  Sa.    Ihw  April  1.  1»S6. 

Oatstondliic  (Har.  t,  *S1>  SM.OOO  Datca  AprU  1.  1»D6.    Interest  parable  April 

Held  In  sTr                                    7.000  ^nd  Oct.  1.  at  Union  Truat  Co..  IndlaoapoUa. 

Denomination — Coupon.  11,000.  Ind. 

Trwtco— Cleveland  Truat  Co..  Cleveland.  O.  Defaalt — Oct.  1,  IMS.  and  aubManent  Ib- 

Bedeemable  after  July  U  1*16.  at  101  and  tereK. 

InUrcat.  Tax  Statna— Payment  of  Federal  Ineoma 

glnUnc  Fontl — 10%  per  annvm  of  net  earn-  t«x  not  aaaumed  tar  onnpanr. 

inra  (conunenced  1*10).  Anlhoilacd   ILOOCOW 

Bond*  acQulred  are  held  alive  and  inteceat  Ontatandlm    tSO.OOO 

added  to  fund.  CoUatoral  for  Loana   l.SOS.GO* 

Control— Incorporated    1B«S    In    Iflnneaota  pii nomination    rnnnrm.  SIOO.  SIO«  and 

■ucce«dtn«  the  Winona  Oaa  Co.    Abaorbed  by  oOO. 

the  Wlaconaln-MtnneBOta  Llsht  ft  Power  Co.,  a  Traatee — Union    Trust    Co..  IndlanapoUn. 

outMldlary  ot  the  American  Pufatte  Utlllttea  ind. 

Co.  of  Orand  Raplda,  Ulota.  Bedeemable  at  108  and  Interest  on  any  te- 

SMnred  by  a  first  mort«ase  on  plant,  sup-  tereat  date, 

plylns   saa   to   Winona,    Minn.     Popnlatlon  Reeelverriilp — See  Ooshen  Div.  1st  Im. 

served.  18.000.    Franchises  ezplra  Hay.  ltS9.  Secured  by  a  0rst  roortsare  on  4)  miles  of 

Underiles   Wls.-lCnn.  lit.  *  P.  1st  *  Ref.  Interurbas  electric  railway  between  Warsaw 

SB.  and  Peru.  Ind.    (For  other  details  aee  Oosbea 

Marfeet.  Dlv.  lat  Ss.) 

Chlcaso — Chicago  Truat  Co>.  Chicago  Set-  Eandncs — See  Qosben  Dlv.*  1st  Ss  of  IISS. 

Insa  Bank  A  Trust  Co.  HatM. 

 ^mw.  Near  »orti— Cbator  *  idy. 

tma.  I,  '11,  to  Jan.  1,  '*1             19M  FUtslrarKh — Stout  A  Co. 

Bid.        ASk.                    Aak.  *   

So'l"     U'^'U                lliX          •   WINBTON^AUEM  OAS  CO.   Xst  to. 
  July  1.  U8S. 

™S^\ST^S!^^  V^^*^  ^  an?*1^yTaV  ^."i.  2^ 

vn,  1st  SS.    iMo  July  i>  mo.  uiph 

D«te4  July  I.  »»«-    Jn""**  W^We^"-  Tm  Status— S»  Federal  Income  Tax  paid 

•nd  July  1.  at  Flr«  Truat  A  Savlnw  Bank.  by  "m^a?n?^U.out  deduction. 

^JSo^an.  I.  1.10,  and                  In-  S^^n.- ! ! !  "  1 ! ! ! ! ! : : "  i 

Tax'  Strtns-Peyraent  of  Federal  Inoome  55IS?sttoi-C^pii,"ii.O0o.""  *"'**' 

"^I  K!L£S™"^       company.  Trnstee— Union  Truet  Co..  Detroit.  MWu 

*llAll  HedeemaWe  at  lOlH  and  Interest. 
2?*KH"?L-  V Orxwilaatloii-Inoorporated  in  North  Cnro- 

E*"*^  H?**'  Jr**^'           ■  •i  ..'Mo"  una  m  19ia   an  successor  to  the  Wlnstm- 

DeBomlnation — Coupon,  SBOO  and  Sl.OOO.  sailm  Liaht  &  Fuel  Co. 

^Jtmrtee-Flrst  Trust  A  Savtnn  Bank.  Cbl-  ^{^^p.J-Jfi^tfon  OutstandI«| 

"^S^desmnUe  on  any  Interest  date  at  106  and  proTe?^  (7%)".'.V.'.V.'.'.'.*.".'.".'.*.*.*."".'  «,Mt 

tntereat.                                               .  Funded  debt  Mt.OM 

Kmelrersblp— In  suit  to  foreclose  under  this  s«Brt4  by  a  flrst  mortcam  on  plant  SUP- 

morUase.  C.   8.   Munton  was  appointed  re-  piying  xaa  to  Winston- Salem.  N.  C  Prw- 

oelver  June  «.  1S16.        ,  ^  „  ^,  chlsea  expire  June  1.  H84. 

Prot««!tlTe  Committee — J.  D.  Mortimer,  prea-  Karnln«o— Not  available, 

ident  of  North  American  Co..  chairman:  H.  OrUlnal  Market — ItBB.OOO  offered  In  An*.. 

H.  Phillips,  seeretarr.  209  So.  La  Salle  Bt.,  ^^               interest,  by  W.  B.  Hos*  A 

Chlco«o;  Central  Trust  Co.  of  lUUioIs.  Chi-  Detroit,  Mloh. 

oaso,  depositary.  ,  

Orvanliatton— Incorporated  in  190S  In  In-  _™„o.r«»i  b*¥  wm  nnTTTnnnnNn  UII<- 
dlftna.    Besan  business  In  190S. 

Capitalisation.                           Outetandln*.  WAY  CO.  1st  4b.    Due  *oly  1,  lijt. 

C«SrmOT  ".VT.                                    116.000  Dated  July  1.  1910.    Interest  payabls  Jan. 

Fnfcrred  «%  oura.)                            lEO.OOO  and  July  1.  at  Trustee's  office. 

F?mded  debt  ...T:?:^                         l.a4B.000  Ta«  BtstoB-aft  Federal  Income  Tax  paid 

Second  by  a  first  mortn»«e  en  about  2S  ^y.^l^Pi^L '^^S^^^.S^i— '     <s  BOO  OOA 

miles  of  track  extendtaB  from  Ooehen  to  War-  Authorised  w"™*^*"**"*^! ' " 

saw.  Ind.    Franoblsea  expire  after  60  years.  ^'^'^}'^^?-S^^S:^^-^^\an^c^^^ 

Company  operates  a  total  of  70  miles  of  road  as  to  principal.  Reclstered,  SI.ovo.    c.  •  k 

Including  from  Ooehen  to  Peru,  of  which  about  .    -   -v„-t  Nfw 

S  mllfs  are  ieaeed  (Warsaw  to  Winona  Lake).  Trustee— United    States    Trust    Co..  Nevr 

•iei.               f/s^n'sRS        taJ'fo.  ^oSkranteed    principal    and   lnter«rt  JolntU 
  *f!?-3!|        'iM-9  »n1  severally  by  the  Norfolk  A  Wert- rn  B. 

Ulf::;:::   Ulitl     tkUl     w  r.  co.  ^-^^j^^'^^  co-t  u-.  b.  ». 

^i^lkV^ki^^'^lt  Contn,l-lncorpor.t.d  In 

tlnUrert  MldoSly  North  Carolina,  Feb..  190S.    The  11,948,000 

Tinieresi  paiu  capital  stock  of  the  Wlnstoa-Salem  Southbound 

New  York— Alfred  F.  Inrold  A  Co.  Br  !■  owned  ^  'l^L 

BoBton— Chas.  A.  Day  A  Co.  folk  A  WesteniD^edSOty  W)iM»tIantte 
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CttMt  Um  R.  R,  Co.  tttm  road  !■  ovantad 
IndapendMitlr. 

CapltaUntlon.  Outatandlnv. 

Common   $l,l4t.000 

Funded  dAt   i.Mt.OOO 

Becnrad  by  a  Bnt  moitCMn  on  81  mtlM  of 
road  from  Wliiato»-Sal«in  to  Wadartwro,  N. 
C.  all  bruMbea.  MUtpnMDt,  ate.,  aad  oxten- 
alotw  eonatrueUd  or  aovulrad  wlUi  bonda  la- 
sned  coder  tUa  morttfase.  l!bla  road  foma 
a  oonnectlon  b«tWM&  th»  Norfolk  A  Weatam 
Kr.  Co.  aad  ttaa  AUantto  Coaat  littM  R.  R. 
Co. 

Leva!  for  aavinn  baaka  In  CaL,  Ulch., 
Hlnn..  N.  H.  and  N.  J. 

jUated  on  the  Now  Tork  Stock  Elxchanc*. 
Teara  aaded  Dao.  51: 

.    Oron.  Met.    Int.  &  R«nt. 

•1*19   ItSa.lSS       l!74,80T  S31S.IGD 

•191S   ISO.SSS         SSS.ISG  SS4,19S 

1917   SBS.lOa         400.773  139.981 

IBie   790,S3S         430.277  S03,6EG 

*  Corporate  Account. 

Ortslnal  Market — OfTored  In  Pob..  1911.  by 
Chu.  D.  Barney  A  Co.,  and  Brown  Bros,  k 
Co..  Pblladelphla.  Wm.  Salomon  Sc  Co..  New 
Tork.  and  Union  Truat  Co.,  of  PItUburab,  at 
9f  and  Interest. 

Market. 

New  York — E.  A.  Baker  4  Son.  Constable 
&  Fleming.  Samuel  Ooldschmldt.  Finlay  A 
Davenport,  Carruthors,  Pell  &  Co..  Pjrnchon 
A  Co..  Wolff  A  Stanley.  R.  W.  Pressprlch  A 
Co..  Prince  A  Whitoly,  Redmond  A  Co., 
Roosevelt  A  Son,  Taylor,  Smith  A  Hard. 
Vilas  A  Hlck^. 

PUIadelphia— BIddle  A  Henry,  Brown 
Broa.  A  Co..  Elkina,  Korria  A  Co.,  Qraham. 
Parsons  A  Co.,  Isaac  Starr  Jr.  ft  Co. 

Baltimore — Jenkins.  Whedbee  A  Pool 
Pries  Baace-^.  Y.  8.  E. 
Jan.  1,  '11,  to  Jan.  I.  '21  1920 
Hicb    »&  Apr.  2S.  -11  8«  Sept.  IT 

Z<ow.    61  Aus- 18,  '21  81  Auar.  It 


WXN8T0N-8AUBM  <N.  C.)  UNION  STATION 
CO.  1st  5s.    Dne  Apr:  1,  1»M. 

Dated  April  1.  191C.  Interest  payable  April 
1  and  Oct.  1  at  Chase  National  Bank.  New 
Tork  City,  or  Wa<du>Tla  Bank  A  Trust  Co.. 
Winston -Sal em. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  oompany. 

Aathorteed   I250.000 

OntetaadlBC    350.000 

Penoml  nation  Coupon.  91,000.  Revlsterq^le 
as  to  principal. 

Trustee — Wachovia  Bank  A  Truat  Co., 
Winston-Salem,  N.  C. 

Brdeemable  at  107'^  and  Intereat  on  any 
Inttnst  date  after  Oot.  1.  1930.  on  SO  dayi* 
not  lew. 

Gnarantccd  Jointly  and  severally  as  to  prin- 
cipal and  Interest  by  endorsement  by  the  Nor- 
folk ft  Western  Ry.  Co..  Southern  Ry.  Co. 
and  Wlnston-Salcm  Southbound  Ry.  Co. 

Orxanlaation  and  Control — Incorporated  In 
North  Carolina.  In  Dec.  191G.  The  entire 
capital  stock  is  owned  by  guarantor  companlea 
«rhlch  lease  the  property  durlnv  the  life  of 
thcBo  bonda.  Rental,  operatinc  axpenaea  and 
Intrnst  on  these  bonds. 

Capitalization.  Outstanding 

Common   130,000 

Funded  debt    260,000 

ewrad  by  a  first  mortnn  on  all  the  pr«>- 
arty  of  the  company  Includlnc  real  estate, 
union  passenarer  station,  tracks,  power  houae 
and  other  terminal  facllltlea;  atao  by  deposit 
of  lease  above-mentioned. 

Ortelaal  Harint— KiO.OOO  offered  July, 
1916,  by  Rboadea  A  Co..  New  Tork.  at  104% 
and  Interest. 


■asfcat. 

New  York — Joseph  Bird  Ford,  Cnrrutbanb 
PsU  *  Co.,  Flnlar  ft  Davenport. 

WISCONSIN  CKNTRAX.  RAII.WAY  CO.  8a- 
pertor  A  Dnlsth  Dtr.  A  Terminal  let  4s. 
Dne  Hay  1.  1»M. 

Dated  May  1,  1906.  Interest  payable  Hay 
and  Nov.  1,  at  Bank  of  Montreal.  New  Tork. 

Tax  Statna — 1%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Authorised   Closed  mortcase 

OatataaUnc   •7,600,000 

DeaomlaattoB — Coupon.  Sl.OOO.  Bedsterabla 
as  to  principal. 

Trustees— United  States  Trust  Co..  Mew 
Tork,  and  Edward  W.  Sheldon. 

Orranlzatlen — See  lot  Gen.  4a. 

Secured  by  a  flrat  mortsace  on  163.41  miles 
of  road  from  Owen,  Wis.,  to  and  throush  Su- 
perior to  Duluth,  Minn.,  and  4.67  miles  In 
Duluth;  and  terminal  property  In  Superior 
and  Duluth  ooetlnc  about  tSiOOO.OOO.  and 
coverlns  about  413  acres. 

Vaderllea— Wlsoonstn  Central  Ry.  lat  A 
Ref.  4s  of  1969,  which  provldo  for  the  rs- 
tlrement  of  this  Issue. 

Eamina^—See  1st  Oen.  4s. 

Listed  on  the  New  Tork  Stock  Exchange. 

Original  Harket— Underwritten  In  1906.  fay 
Brown  Bros.  A  Co.,  New  Tork  and  Philadel- 
phia. Edward  Sweet  A  Co..  New  Tork.  George 
A.  Fernald  A  Co.,  Boston,  and  Haltland, 
Coppell  A  Co..  New  Tork,  aad  offered  to  the 
stockholders  of  the  Wisconsin  Central  Ry.  in 
1S06.  at  SS  and  Interest. 

Haiket. 

New  York — Constable  A  Fleming.  Finlay 
A  nnvenport.  Samuel  aoklBchmtdt,  Granger 
A  Co..  Knauth.  Nachod  A  Kuhne.  Pouch  A 
Co.,  R.  W.  PresepHch  &  Co..  Prince  A 
Whltely.  Redmond  A  Co.,  Roosevelt  A  Son, 
Rulter  &  Co..  Struthers  A  Hlscoe,  Vilas  ft 
Hlckey,  Edwin  Wolff,  Carruthere,  Pell  ft 
Co..  Rutter  A  Co..  Finlay  &  Davenport. 

Philadelphia — Daniel  &  Co. 

Priee  Range — N.  Y.  8,  E. 
Jan.  1,  '66,  to  Jan.  1,  'SI  I9eo 
High    04%  May   8, '09  74  ft  Oct.  6 

Low,    61     July  21,  '20  61     July  31 
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WISCONMN  CENTRAL  RAILWAY  CO.  1st 
flen.  4a.    Doe  Jaly  I,  1H9. 
Dated  July  IS,  1809.    Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  New  York. 

Tax  Rtatna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aalhorlscd   127,000.000 

Outntandtng  (Jan.  1,  '21),...  21,342.000 

Retired  by  8.  F   2.6<7,000 

Pledged  onder  ls6  and  Bef,  4a.  1,670,000 

In  Trrasory    2.000 

Additional  bonds  If  Isaucd  shall  be  depos- 
ited with  the  IVustee  of  the  First  A  Refunding 
Mortgage,  due  1SS9, 

Denomlaatlen— Coupon.  $1,000,  Reglsterabl* 
as  to  principal. 

Trasteea — United  States  Trust  Co.,  New 
Tork,  and  John  A.  Stewart. 

Sinking  FOad — Proceeds  from  the  sale  ct 
lande  aro  to  be  Invested  by  the  Trustee  la 
these  bonds  at  par  and  Interest.  If  not  pur- 
cbaseable  at  this  price  tbey  may  be  invested 
at  a  higher  price  on  tbe  request  of  the  Rail- 
way Co.  or  applied  to  Improvements,  addi- 
tions, etc. 

Organisation  and  Control — Chartered  In 
Wisconsin  Dec,  1897. 

The  property  of  the  company  waa  tested 
for  99  years  from  April  1.  1909,  to  the  Ifln- 
neapolla,  St.  Paal  A  Sault  Stfi.  Marls  Ry. 
Co..  whioh  owna  Mft%  j^Jti  coia{B«k uscik. 
and  now  operatea  iPi^^vOb^SI^JiMm. 


The  lattar  oompanr  !•  controlled  tbroush  stock 
owneralilp  b7  tlM  CijaJlMi  PaolAo  R7.  Co. 

CapltallsatlOB.  OutaUndlnSt 

Common   SIS.  121,000 

Prettrred  (4%  noa-oum.)   It.KS.tOO 

Funded  debt   37.191,397 

Secured  bjr  Orat  mortcaco  on  8M^  mltca  oE 
ro&d,  viz:  HUes 
Chlcaso  (Central  ATe.L  Ul..  to  With- 

row.  Minn.   ItS.OT 

Cylon  to  IDownlnr.  Wla,   14.S4 

Camellan  Jet.   to  Trout  Brook  Jot.. 

Ulnn.    17.96 

8penc«>r  to  Aabluid.  Wia   liS.87 

AbbotaCord  to  Owen,  Wla   11.41 

Noanab  to  Manitowoc.  Wla   2S.es 

Stevens  Point  to  Portaire.  Wla   70.74 

Packwaukee  Jet.  to  Montello,  Wla   7.86 

llarahfleld  to  Ore«nwood.  Wla   13.84 

Chlppfira  Fatla  to  Ban  Claire,  Wla   lO.BB 

Chelsea  to  Rib  Lake,  Wla   B.eS 

Uellen.  Wia.,  to  Bosaemer,  Hleh   83.77 

Abbotsford  to  Ooodrlch.  Wla   25.24 

Aahland  Ore  Dock  Line   t.lS 

Aahtand  Commercial  Dock  Line   1.3T 

AlM).M«nred  on  land  cranta,  real  eatate  nad 
terminal  prorKTty  In  St.  Paul. 

I'nderllea — Wiaconaln  Central  Rr.  lat  A 
Bef.  4s  ot  19M.  whicb  provldo  tor  tha  ratlra- 
ment  of  tbia  laaue. 

YearM  ended  Dec.  SI: 

Qrosa  Net.    Int.  ft  Rent 

■1920   18.913,449    13,891,361  (2,663.393 

*1B19   3,487.43S      3.&56,923  3,433,386 

■1918   3,424,338      3.448,781  3.403,760 

ISIT   13,814,311      4,312,761  2,610.763 

1910   12,895,764     6,001.839  2.448,866 

"Con>orate  acMunt. 

Lecal  (or  aavind  banks  In  Ua..  Ho.,  N,  H. 
and  K.  I. 

Usted  on  th«  New  Tork  and  BostOB  Stock 
EzotaansM, 

Market. 

New  York — Arthur  E.  Frank  ft  Co., 
Oranger  ft  Co..  Carruthera.  Pell  ft  Co.,  Pyn- 
chon  ft  Co..  F.  J,  LIsman  ft  Co.,  Bdwln 
Wolff,  Pouch  ft  Co..  R.  W.  Presaprlch  ft  Co., 
Prlnrn  ft  Whitety,  Redmond  ft  Co.,  Strutbera 
ft  HIai-oe.  Taylor.  Smith  ft  Hard,  Vllaa  ft 
Hickcy. 

klhuieapaUa — William  W.  Eastman  Co. 

Phtladelphla — Arthur  J.  Bender. 

Denver — Boettcher,  Porter  ft  Co. 
Prieo  Easso— M.  Y.  8.  B. 
^■n.  1,  'M,  to  Jan.  1,  '21  UM 
mgh    96     Apr.  81.  -0*  74     Nov.  t 

Low.    60%  Uay  25,  '20  60%  Uajr  SB 


WISCONSIN     CENTRAL    BAILVAYS  CO. 
Harahleld  *  Sonthcarteni  DIt.  Ist  4s. 
Due  Mar  1.  1951. 
Dated  May  1.  1901.    Interest  parable  Uar 

and  Nov.  1.  at  Bank  of  Montreal.  New  York. 
Tax  Statoa — 2%  Federal  Income  Tax  paid 

by  companr  without  deduction. 

AalhorUed   S4BO,000 

Outitnmltnic  (Jnn.  1,  '21)   342.000 

Retired  by  K.  F.   108,000 

Denomination — Coupon.  11,000.  Reglaterable 

aa  to  principal. 

Troslee — United    States    Trust    Co.,  New 

York. 

Redeemable  at  106  and  Interest  on  any  In- 
tert'Bt  dale,  aa  a  whole  or  for  sinkinK  fund. 

Slnklnc  Fund — Annually  beBlnnlng  May  1, 
I90S,  lE.ZEO.  to  be  applied  to  tbe  purchase  or 
redemption  of  these  bonds  at  not  exceedlns 
lOE  and  Inti-reat. 

Orcantzallon,  ete. — See  1st  Oen.  4h. 

flecarrd  by  a  first  mortsaxe  on  33  miles  Of 
road  from  Marahfleld  to  Nekoosa,  Wis. 

t'nderllea — Wisconsin  Central  Ry.  lat  ft 
Ret.  4a  of  19S9,  which  provide  for  tht  retire- 
ment of  this  Issos. 


Eamian — Boe  1st  0«n.  4s. 

I<esal  for  aavincs  baoka  la  He,  and  Ho. 

HMfcst. 

Nmr  Toilc— Hartshome  ft  Battells,  Car* 

ruthera.  Fell  ft  Co..  Cbao.  W.  Place. 

Pilee  Bwwe. 

Jan.  I.  'U,  to  Jan,  L  '»!  IMO 

Bid.         Ask.  Bid. 

High    93»  -09     9B'0«  COJsn. 

Low.    67     '30     70  "10  67  July 


WISCONSIN  CENTRAL  RAILWAY  CO.  Ink 
ft  Ref.  4a.  Due  April  1,  1909. 
Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  I.  at  Bank  of  Montreal,  New  York, 
or  In  London  at  tbe  fixed  rate  of  S4.8T  per  i 
Sterllns. 

Tax  Status— 2%  Federal  Xnoome  Tax  i>ald 

by  company  without  dedueHon, 

Anihoritcd   160.000.000 

Outstaodinv    B,816.0O0 

In  Treasnrr   7. 467.000 

Reaerred    for   Befnadlnc.  Bx- 

tenalona.  ete   46.727.000 

Drnomlaatloa — Coupon,  31,000.  Resisterable 

as  to  principal  or  fullr  redsterable.  Besla- 

tered,    31.000,    36.000,    810,000.    tfiO.OOO  and 

1100.000. 

Trustees — -Empire  Truat  Co..  Now  Tork, 
and  Leroy  W.  Baldwin. 

Guaranty— In  Oct..  1913,  the  HInn..  St. 
Paul  A  Sault  Ste.  Marie  offered  to  endqrsa 
Its  guaranty  of  Interest  on  these  boctda  U 
presented  for  that  purpose. 

OrsanUatlon,  etc. — lat  Oen.  4a. 

Seenred  by  second  raortcase  on  entlra  prop- 
*erty  (except  land  srants)  now  owned  or  hero- 
after  acquired,  lncludln«  l.OTO.M  miles  Of 
road,  terminals,  etc..  aa  follows: 

Covered  by  tbe  first  lien  of  ttao  followlnB: 

Utioa 

Wis.  Cent. -Superior  ft  Duluth  Dlv.  ft 

Term  1st  4S   lU.Of 

Wis.  Cent.  1st  Oen.  4a   MO.Sf 

Wla.   Cent. -Marahfleld  A  Southeastern 

Dlv.  lat  4s   SS.fl 

Also  secured  by  deposit  of  I1.B70.000  Wis- 
consin Central  Ry.  Ist  Oen.  4s  1949. 

Prior  IJens — 338.017.000  Wisconsin  Central 
Superior  «  Duluth  Dlv.  4a  of  1936  and  169.000 
Wla.  Cent,  lat  Gen  4a  of  1949:  37.600.00t 
Wis.  Cent.-Harshfleld  A  Southeastern  1st  4a 
of  19GI,  for  the  retirement  of  whlA  bonda 
ot  this  Issue  are  reserred. 
Eamlnra — See  Ist  Oen.  4a. 
OristnsI  Maiket — 33.600.000  offered  In  Peb.. 
1912.  by  the  Bank  of  Montreal.  Montreal.  New 
Tork.  etc 

Harfcet. 

New  York — Newton  Q.  Chase.  Snjnuol 
Ooldschmldt,  Wolff  A  Stanley,  F.  J.  LIsman 
ft  Co.,  Pynchon  ft  Co..  \niae  ft  HIckey,  R 
W.  Preasprlch  ft  Co.,  Rutter  ft  Co.,  Stmth- 
ors  ft  Hlscoe,  Vtlaa  ft  HIcker.  Ekiwin  WolO. 

BUuBMpolis — William  w.  Bast  man  Co. 

FrlM  Baan. 
Jan.  I,  *!«,  to  Jan.  1,  tl  UM 

Bi'l.        Ask.  Bid.  Aak. 

HlR-h    77  '16      81  '17  GS  June     60  Apr. 

Low.    64  '20      67  '20  64  Sept.     67  Dm. 
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WISCONSIN   EDISON   00.   <THB)  U-Ysar 
CoBT.  Deb.  as-    Vw  Har  1>  UU. 
Dated  Mar  1.  10I4-    Interest  parable  Mar 

and  Nov.  1, 

Tax  Statue — Payment  of  Federal  Inooms 
Tax  not  aaaumed  by  company. 

Atttborteed   $10,000,000 

OntstanUw    '0. 600,000 

fUwrred  for  Cofvontto  Par- 

peses   I.BOO.M« 

•33,698,000  ownod  br 
Co.  Digitized  by 


.  .  .  u.  .  ■  a.BVV.wv 


HfiMfciHm    flM.  SiM  aad  tl.fM.  Rt*- 
laAcraWs  wm  to  pilmiwl 

»i»IKiwt    nauliiii'  Trnt  Co..  Mw  Tork. 
■odkMaUa  &t  IM  and  mtmtt  oa  kUy  l. 
or  aar  tbm  ttaorMfter  oa  M  duiT  no- 

SSee. 

C— riifila  «ft«r  Mar  1.  and  prfor  to 

Mjuf  1.  l)l>.  Into  stock  at  199  per  abarc 

Oif— iialtia  mad  Caatnl — InooTporatrd  in 
N«w  Tork  In  Ifll  to  take  owr  the  hoIdU«a  of 
tlie  NoTtli  Amerlcaa  Co.  In  Mllmnkee  and 
aU«»r  Wlac«nata  public  utilltr  companlra.  and 
eoatnte  tbroi^  stock  ownenbtn  the  MiloraQ- 
Llcbt.  Heat  A  Traction  Co..  Mllwauke« 
Blr-rtrlc  R7.  A  Lc  Co..  IFiaconain  Oaa  A 
KlM^ric  Co..  Nortk  ICUwaokec  L.tslit  A  Power 
Co.  and  Wella  Power  Co. 

Tbr«e  eompanlea  own  and  operate  aome  3TS 
ntilea  of  atreet  and  Ist^rurban  railway.  1D> 
dad.nc  street  raitwan  In  Uilwaukee,  Ractne. 
E^&oafaa  and  'Watertown.  Wis.,  and  aooply 
and  electrlcitr.  ^^tr^^t  railway  franctala^ 
«xp!re  in  19S4  and  aobaeguently.  All  ottwra 
indeterminate,  unlimited  aa  to  time,  but  sub- 
ject to  termination  ap«Ki  aogutaition  of  the 
propertT  b7  tlie  mmilclpalltr. 

Capitalization.  Outatandlns. 

CoTnr^on  (no  par)..   S1B,0<>'V  aha. 

F1ind-d  debt  tC.SOO.OOO 

Kervrtty — A   dir^  obllcatioa  of  the  eom- 
pany  but  not  secured  by  a  nortsase. 
Ve«*«  toM  Dt*.  31  Cafter  subatdlarl^) : 

Net.  ■X>eductIoBa. 

  »1.S48.7H  tSSS.UD 

1S18   HJ7.I76  «6S.110 

1917   1.44S.411  617.37S 

1915   ].4S0.gg]  4B9.1C3 

1916   :.068.39»  457,<B1 

•Inoludea  taiea,  ea>enaes.  Interest,  etc 
OrlcUal    Harkrt — Offered    May,    1913.  by 

Jackaon  A  Curtis,  Boston  and  New  Tork.  at 
9K  and  interest. 

Warfed. 

New  Tot*— Npwton  G.  Chaae,  Trt-A  H. 
Hatch  *  Co  ,  Chaa.  E.  Doyle  A  Co.,  Robsrt 
E.  nonon  &  Co.,  Carruthers.  Pell  A  Co. 
Benif'il  Broa,  A.  W.  u.  MunfonI,  G.  R, 
HcAli<?ter  A  Co..  John  Niokerson  Jr. 

Itostoa — L,.  Shorman  Adam^  Uoors  A 
Cabot. 

Philadelphia — Bauer.  Starr  A  Co. 

Price  Raace, 
Jan.  1.  '16.  lo  Jan.  1,  'SI  im 

Bi'i-        Ask.  Bid.  Ask. 

High    89'ir    ino'lfi  SSjan.    g:  Jan 

l^w.    76 '20      81 '10  76  Dec.    11  Nov. 

WISCONSIN  KI.BCTRIC  POWRR  CO,  lat 
S,  r.  TA*.  Series  "A".     I>n«  Oct,  U, 

Datrd  Oct.  1 5,  1110,  Interest  payable 
April  15  an<l  Oct.  IS.  In  New  York. 

Tax  Statu*— 2%  Fedc-al  Income  Tax  paid 
by  I  tie  ennipnny  wUhfiut  ilnluction.  Penn- 
sylvniin  .'^liite  Tns  ri'lunde.t. 

Authorized   Open  tncfeniro 

Out^taAdlns^  t5  OOO.ono 

iMuance  ReMrietion« — Adrtftionni  lionrts 
may  Im  issupil  <m:y  for  rofunditiB  or  in  An 
aiiinunt  (it  l>nr  e-innl  to  K'l'^  of  the  eost  of 
a.'ilitiiint  !"  t""""""f"'n!H.  PXK-ifionR  ami  het- 
terriK  DtH  to  I'  l  i-riy.  r-ttc  tlie  Initial 
expon.iitu'e  of  AiU'ltlotjal  taauea 

of  liii'i-.s  :'):.  li  1  ■  in  s-rion.  nn  i  !iii:iu  hciftr 
sii' !i    r--"    "r-  i<,,,-,.=\    and  Imve 

8n<-)i  'utvl    ii-'>'  i  =  'iin.s.    if  .-my,  nn.1 

Buch  nmiuri!ie=  as  ni.Ty  In-  ilet.Trnmcil  at 
the  tinii-  of  iR.-u.UK-t'.  iiinvul,..!  that  no  aeries 
sh.ili  111  ilii!'''  T'l'.'i'  tn  thf  iiialurlty  of  nil 
bon^'H  I'lii-"--  ipf^iie.l. 

pnn>«*e  I^-iK- — To  iTovlc'e  funds  for 
tlie  cnif'!-U' •i'lTi  of  B'-ti'TiitinK  sintion, 

I>Miamlnation« — roupon.  tl.OOO ;  reslatsr- 
able  aa  to  principal. 

i4i; 


TMtw— Owtral  Ctaloo  Ttut  Co..  K«w 
Tork. 

Wriltir— Me  as  a  whole  only  (or  In  pan 
for  sinking  fnnd)  at  107  H  and  lntM'«8t  «a 
SJiy  inten'-«t  ilate. 

Slaktnc  F«ad — S%  of  the  total  bonds  et 
Sorlss  "A"  Issned  will  be  r«^)e«m>>d  aB> 
QOally.  In  e<iua;  anO  setni -annual  amoUBtS 
beginnlnc  April  IS.  19:i.  either  by  purchase 
by  the  conii  ;iny  In  the  open  market  at  or 
below  lOTH  mil  Interpol,  or.  if  bonds  are 
not  9o  obtninnblP.  by  aeml-aoiiual  call,  iir 
lot  at  lOT't  and  Intereat- 

Otmraatml  principal  and  Interest  by  tlM 
>filwiiuk<-«  Electric  Railway  A  Ucht  Co..  by 
enilo'-(vrnent. 

Unnu^aatiaa  aad  Cootral — Incorporated  la 
Wisi-onsin.  The  company's  property  Is 
lease.!  to  The  Milwaukee  Electric  Railway 
A  Light  Co.  for  A  tcn»  of  years  exteodins 
beyonj  the  m.iturlty  of  Series  "A"  bonds, 
Lieas<>e  agrees  to  mnintain  and  operate  tb« 
proiHrty,  and  pay  »enii-annual  rentals  sof* 
flcien;  In  nifninnmi  amount  to  provide  f€»r 
tntere!>t  an.t  !>inkinr  fund  chanrcs.  The 
WiB-  ons'n  Klectnc  I'ower  Co.  and  the  Mll- 
waQk<:«  GltH-tnc  Ralln-ay  A  Uffht  Co.  are 
contuMtMl  throuRh  Kto>-k  ownership  by  tiM 
Noi-th  .\merfi-an  Co. 

Secnrvd  liy  a  h:  ;-t  iTioricafr«  on  all  the 
propiTty  of  the  lomr^any  now  owned  or 
hori.ifU'r  mqu.rc--'.,  .■V.l.luionally  secured  by 
p:e<'g-  of  the  !..ii!e  of  the  property  to  the 
MUwauk<'«  Eiectric  R.-.ilway  A  Light  Co. 
The  propi-rty  covereil  Inriuilea  a  ateajn  ffen- 
erjiins  station  on  L.ake  Ui(-htS'in  adiacent 
to  Milwaukee,  ih  .signet!  for  an  ultimate  ca- 
pacity of  SOA.OOO  k.  w..  of  which  4«,0M 
k.  w.  are  being  Inatallod.  The  plant  will 
bcRln  operations  the  latter  part  of  IflSfc 
The  prownt  com  of  the  property  Is  estlmat- 
e.1  at  !6.:so.t>0(i 

Kamlnjca — Inrlmicd  In  reports  of  Milwau- 
kee Electric  Railway  A  I.lirht  Co. 

Orijrbtal  Marttei— »5.ooo.i)iii)  otTered  Oct. 
192U.  by  Wm.  A.  ReA'l  A  Co..  and  SpSDcar 
Trask  A  Co.,  at  99  and  interest. 

Market 

Nrw  Tork— Rat abrook  A  Co.,  HartahenM 
A  Rattellft  Robert  E.  Horton  A  Co.,  Pya- 
chon  A  Co..  Cnrruthera.  Pell  A  CO.,  Ollbert 
J.  Pom  ley,  Beri'etl  Broa..  A.  W.  H.  UunfonL 

IMroil — Wntlmc  I^rchen  A  Co. 

BoHlon — Arthur  Perry  A  Co.,  Hoora  A 
Cabot. 

Mllwanhee— FlT-M  Wlftconfln  Co. 

Phlladelphlii— Tieed  A.  Morcma  A  C©« 
Parply  Broa,  A  Co. 

Chicairo — Henry  A.  Itenschra  A  Co.,  Sec- 
ond War. I  Seeurltlpfl  Co, 

l.mil*Tllle — rtio.  k.  Fetter  A  Co.,  Fidelity  A 
CoIunil-iA  Tru)^  Co. 

Sajt  LAke  City — Palmer  Bond  A  Hortface 
Ca 

Fries  Baarv 

im 

Bid.  Aak. 

High   9SOct.        10(1  NOT. 

Low   9S  Pec.  •TH  Dec 


WISCONSIN  OAS  A  ELECTRIC  CO.  Ist  B*. 
Due  Jnae  1.  IMS. 
Dated  June  1,  1913.    Interest  payable  Jane 
and  Doc.  1.  at  Harris.  Forbes  A  Co..  New 
Tork. 

Ta«  StalBH — Federal  Income  Tax  paid 
by  cimipuny  without  deduction. 

Aulhnriied    rnllmlted 

Onlftandinc   IS.STS.SOO 

rirdRrd  under  Notea   SSO.OOO 

ProvittiDnit  of  IsHue — Additional  bondi  lasu* 
nbie  for  permanent  extenslona,  Improvements, 
etc.,  at  »0'~c  of  cost,  subject  to  certain  con- 
ditions and  the  approval  of  the  Wtseonsin 
Railroad  ComnilsBlon.  I 

Drnnmlnalinn — Coupon.  tl.ODOi(^^i$Qfl@t. 
Reglsterable  as  to  prlndpal.  O 


Tnwtee — HftiTia  Trust  A  Savlnn  Bftnk.  Cbl- 
cmso. 

Redeemable  at  lOS  &nd  Interect  on  June  I, 
191T.  or  on  any  Interevt  date  thereafter. 

OrcanUation  and  Control — The  Wtacoiwln 
Oaa  A  Electric  Co.  succeeded  In  1912  the  Ra- 
ctne  Oaa  Llsht  Co.,  and  aoaulred  the  prop- 
erties, business  and  franchlaea  of  the  Keno- 
sha Gas  *  Electric  Co.  and  Kesoaha  Electric 
Rr.  Co.  In  191G  acquired  the  properties  of 
the  Watertown  Oas  &  Electric  Co.  and  Bur- 
HnEton  Electric  LlEht  A  Power  Co.  The  com- 
pany Is  controlled  by  the  WIhohbId  Bdlaon 
Co..  which  was  orsanited  br  the  North  Amer- 
lean  c<f.  to  take  over  Its  holdlnci  of  poblla 
utiUtlea  In  WlMonain. 

CapttallsatloB.  Outstandlac. 

Common   11,747.600 

Proferrad    600.000 

PartlclpatlnR  PreC    587,300 

Funded  debt   S,43S.SO0 

Snared  by  a  Srst  mortsace  on  plants  sup- 
plyinv  caa  in  Raolne,  Watertown,  South  Ull- 
wankee,  Cudahr  and  Kenosha  and  electricity 
In  Kenoaha,  Wis.:  also  on  elsht  milea  of  street 
railway  In  Kenosha  and  on  transmission  and 
dlstrlbutlns  systuns  supply!  as  electricity  In 
Watertown,  Burllnzton,  Lyons,  Sprlnvfleld  and 
several  other  towns  In  southern  Wisconsin. 
Also  wholFeal^s  electricity  to  several  towns. 
Street  railway  franchise  extends  to  19SS.  Om 
franchise  perpetual  and  exclusive.  Electric 
Indeterminate  permit. 

Cndcrtlra — 11,000,000  Conv.  7%  Notes. 
T«u*  ended  Dee.  31: 

Gross.  Net.  Interest. 

litO   t3.318.210     •(361,803  f23S,603 

111!   2.4&1.2TO         356.824  210,918 

1918   2,106,440        333,S13  209,014 

IBIT   1.610.679        341,364  181,096 

1916   1.143.791        319,044  1S9,BB0 

•After  depreciation. 

Orlcinal  Market— 12.000.000  offered  In  Octct- 
ber.  1912,  by  Harris,  Forbes  A  Co..  New  Torit, 
N.  W.  Harris  A  Co..  Inc.,  BoMon,  Harris 
Trust  A  i^avlnKs  Bank.  Chlcaco,  and  Spsnoer 
Trask  A  Co.,  New  Tork,  Boston  and  Chlcaco. 
at  98H  and  Interest. 

New  T(wk— Pred  H.  Hatch  A  Co.,  Jenks, 
Owynne  A  Co.,  Oflhert  J.  Postley.  Berdell 
Bros.,  Enrle  A.  Miller  ft  Co.,  Carruthsrs, 
Pell  &  Co. 

Phlladelidila — Bauer,  Starr  ft  Co. 
BDlwMiltce— First  Wisconsin , Co. 
Pries  Bancs. 


Jan.  1,  '13,  to  Jan.  1, 

Bid.  Ask. 
HlRh    BT'^  '13      99  '13 
lrf>w.     66      '20      69  '20 


81 


1020 

Bid.  Ask. 
78  Jan.    S3  Jan. 
66  Dec.    69  Dec. 


Redeemable  to  Jan.  1.  1926,  at  103  and  In- 
terest, and  at  101  and  Interest  thereafter. 

OisaBlaatlo»— Incorporated  in  Ullnola  In 
1900.  The  company  la  a  larva  desl*r  In  build- 
Ina  materials  and  ooal  In  Chicaco. 

Secured  by  first  mortcase  upon  Improved 
Chlcaco  real  estate,  oiraed  la  tee  and  valued 
aa  follows : 

Total 

L,ocattons —  Valuation. 

340S  Throop  Street   t9«..30B 

7610  S.  Racine  Ave   SI. 940 

880  Wis.  Ave.,  Oak  Park   S3.930 

866  8.  Kolmar  Ave   123.444 

1804  Devon  Ave   74.90S 

Sunoyslde  attd  .N.  I<amoat   T6.SES 

4110  Osdcn  Ave   Of.SSfi 


l«BO.S»» 

In  addition  to  Its  real  eatata  holdlnCB.  tli« 
company  owns  plant  and  dellverr  equipment 
appraised  at  llST.Sll,  whlcb  It  ajtrees  to  main- 
tain to  a  fair  cash  market  value  at  at  least 
1126.000,  and  not  to  pledse  or  etunimbw  dur- 
Injr  the  lite  of  the  bonds. 

Orlcinal  Market— 8300.000  offered  Oct.. 
1919.  by  Central  Trust  Co.  of  Ullnola.  Chl- 
caco. at  prices  ranclnc  from  101  to  100  and 
Interest  aooordliv  to  the  matarltr. 


WISCONSIN  LIME  A  CEBfENT  CO,  1st  Is. 
Due  each  Oct,  1  as  follows:  $10,000  eadi 
mo  and  IBSl  flS.OOn,  lOSSs  S30.000 
IMS;  S28,000,  1924:  830.000  each  i»t» 
to  1»38  InelnslTe,  and  SIOO.OOO,  1030. 
Dated  Oct.  1.  1919.    Interest  payable  April 

1  and  Oct.  1  at  Central  Trust  Co.  Of  Illinois, 

Chi  cage. 

Tax  Statoa--- 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aatborised   1300.000 

Ontstandlnc    300,000 

Purpose  of  Insue — To  retire  Indebtedness  in- 
curred In  connection  with  the  purchase  of  ad- 
ditional real  estate,  to  reduce  current  Indebt- 
edness, and  to  provide  additional  worklns  cap- 
ital. 

DcBominatlsD— Coupon,  $100,  |600  and  t1.- 
000. 

Tnurtes — Central    Trust    Co.    of  Illinois. 
Chlcaco. 
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WISCONSIN-WNNESOTA  LIGHT  A  P01 

CO.  1st  ft  Ref  Sa  and  8a.  Dm  Mar  1< 

1M4. 

Dated  May  1,  1014.  Interest  payable  Uay 
1  and  Nov.  1,  In  New  Tork  or  Chlcaco. 

Tax  Htatoa — 2%  F^er&I  Income  Tax  paid 
by  company  without  deduction. 

Asthorltcd   tZO.MO.Mft 

Outetandlnv  (May  8,  ■21) 

6a  S9,3»S,iO0 

*8s   683.000 

  9.97B.600 

In  Treasury   3,000 

Reserved  for  Prior  Uona   606,000 

Reserved  for  Ext.   9.616.000 

■Additional  coupons  for  3%  attached. 

DrDomlnatloD — Coupon,  1600  and  SI. 000. 
Reslsterable.  11,000.    C.  A  R.  Interchanceabla, 

Trustee — Harris  Trust  A  Savlncs  Bank.  Chl- 
caco. 

Redeemable  at  106  and  Interest  on  or  after 
May  1,  1919.  on  any  Interest  date. 

SInkInc  Fund— 1%  of  outstandinc  bonda 
from  1919  to  1918.  1H%  from  1939  to  lilt 
and  2%  thereafter  to  retire  bonda  or  for  ex- 
tensions and  betterments. 

Orcanlsatlon  and  Control — ^Incorporated  In 
Wisconsin  In  1914,  aa  a  oonaolldatlon  of  three 
earlier  companies.  The  entire  common  capital 
stock  Is  owned  and  the  properties  manaced  by 
the  American  Public  Utilities  Co. 

Capitalisation.  Outatandlnc. 

Common    83.100.000 

Preferred  (T%  oum.)   6.000.000 

Funded  debt    10.697.00* 

Secorcd  by  a  mortcatrs  on  36  miles  of  elec- 
tric railway  embracinr  the  street  railway 
lines  In  Eau  Clairs  and  Chippewa  Falls,  Wis., 
and  interurban  lines  between  tboas  cities,  hy- 
dro electric  plant  at  Menomonle  aitd  Cedar 
Falls.  Wis.,  plants,  transmission  tinea  (300 
mil^s)  and  distributinc  systems  aupplylnc 
electricity  in  Eau  Claire,  Chippewa  Falls  and 
other  towns  In  Wisconsin,  Bed  Wine.  Lake 
City  and  Wabasha,  Minn.,  and  cas  plants  la 
Chippewa  Palls.  Wis.,  Winona  and  Red  Wlnc. 
Minn.,  and  on  sas  and  elretrlc  plant  In  La 
Crosse,  Wis.  Additionally  secured  by  pledce 
of  1811,000  prior  lien  bonds  Includln*  S638.000 
Chippewa  Valley  Ry.  Lt.  A  P.  1st  6s.  Tbs 
company  operates  In  Wisconsin  under  Inde- 
terminable franAlae  fro^^~Uie,Ralttpad  Coo- 
mlaslon.  Digitizedby  VjOOV  It. 


rrtv  f  tmm  f tit.— «  r*tjpwi».  VaO-T  Ry, 
2^  ft  Pr.  IM  ia  oC  '  WjKMM 
Gu.    L:«feX    *   Cafes   Coi.  123*.  S44 

ClalT*  Gm  Lickc  Co.  ta.  u4  S134.IM  B«4 
Vine  G«a  Um  *  Pvw*r  Co.  la. 




I»It  

J»IT  

ifii.... 

Ills  


1.J31.II1 
1. Tlx. S3* 
1.3*4.  4«* 
I.143.M1 


Met, 
SM».*IS 
■Tl.TM 
1»«.4M 
«».1H 


su».x<* 

SI*.  9** 
X41.l»l 


•Tear  ckM  Nw.  31. 

Oll»l—l  MwfcM — rtrtt  aC«r«d  la  Jtme. 
1114.  hr  Harrts.  PtebM  A  Co..  >'«w  Tork.  N 
W.  UMTTfm  ft  Co..  Boatoo.  And  Rarrla  Trnat  A 
Sa-rlnn  Baak.  Cbleaso.  at  )3^ft  ai^  iatMr***. 


Hew  Tavfc— Babcork.  Roahton  *  Co..  Pnd 
H-  Hatch  A:  Co..  Berrtell  Btda..  Gilbert  J, 
PostlcT  ft  Cou.  R.fjscfacr  ft  MaoksT.  Carru- 
thera.  Pell  ft  Co..  £.  A.  Baker  ft  Son,  J.  S. 
BMohc  ft  Co. 

Bartaw— L.  German  Adama^  Xoc»«  ft  Oi- 
fcot.  Ctiaa.  -V-  T'AT  ft  Co. 

MHw—ka*  F.  A.  Bartlet  Co.,  Flrat  W1»< 
conaln  Co. 


Bid.  Ask. 
SO  Jan.    S5  Jan. 

es  Au^.   c:  s«pt. 


Jm.  1.  16.  to  Jaiu  I.  "SI 

Btd.  Aak. 
HiBb  IS  *1<  98  '16 
Low.      «3  '20     «7  "10 


wiscoMsiN-agyyESOTA    ucht  an© 

FOWER  COMPANY  1-Yrm  S%  Natca. 
Dm  Feb.  1,  19SS. 

Dated  Feb.  1,  19*1.  Interest  pttyaMe  Auc. 
1  and  Feb.  1  In  New  York  and  Chlcafto. 

Tu  Statva — Faj-meDt  of  Fedeml  Income 
Tu  not  assumed  by  the  comp.^ny. 

Aotboiised   tl.Ono.OOO 

Ontstoadinr    l.OOD.OOO 

Porpoac  of  Issue — The  Proceeds  from  the 
aale  of  these  notes  will  be  applied  to  retire 
SCOO.DDO  Notcn  due  Feb.  1,  1121,  tbe  remain- 
ing t400.o«)0  will  be  available  for  additional 
worktcfc  capita]. 

Denomlnatlona— Coupon,  |S00  and  Sl.OOO. 

Tmstre  —  Contlnentnl  and  Commercial 
Truat  ft  SavlnsR  Bank,  Chicago, 

BedeemaUe  on  thtrtjr  dars*  notice  at  lOOU 
and  Interest, 

OrKwlaatlon— See  Ist  ft  Ref.  UtR*. 

Seanrllr— A  direct  obllBratlon  of  tbe  Com- 
pany but  not  secured  by  a  mortrAB*.  Tho 
Indenture  provides  that  no  bonds  of  the 
Company  shall  he  Ismied  except  to  provide 
funds  to  reimburse  the  Company  for  capital 
axpendllurea  and  no  new  mortffaRe  may  be 
placed  on  the  property  during  the  life  of 
these  note--^. 

Prior  Uena —  Outstandlna 

iRt  and  Ref.  Sfl  ft  Sa.  1944  t9,B76.S0« 

Dtvlelonal  lasuea   *1,30G,SQD 

•All  closed  moriK^iKcH. 

EamlniTB— Sec  lat  &  Ref.  Mtge. 

Original  Market— 11, 000.000  offered  Jan., 
If  SI,  hy  Paine,  Webber  ft  Company,  New 
Torb,  Boston,  etc.,  at  09  and  Interest 

WISCONSIN  POWER,  UOHT  ft  HEAT  CO. 
1st  ft  Bef .  6e.    Due  June  1.  1046. 
Dated  June  1.  191S.    Interest  payable  Jnne 

and  Dec.  1.  at  Trustee's  ofTlce. 
Tax  Stata* — 2%  Federal  Inoome  Tax  paid 

by  company  without  deduction. 

Authorteed   S20,00O.0OD 

Ontatandlnff    966,000 

BeU  In  Treaaorr   1S4.G0D 

Pledged  ta  Seenr*  S-Tear  t% 

Netea    IBO.OOO 

Beaerred  fer  Ext   11,741.500 

PrevMomi  of  laaoe — Additional  bonds  laau- 

aUe  for  8B%  of  cost  when  net  eaminga  are 

twie*  intaraat  charges  on  total  lasoek  after 

dapredatlon. 

14«» 


Bagisteraht*  as  to  vrUactsa.!. 

-First  Trwt  Ox.  ^ilweMke*. 
at         aad  totmat. 

13S%  et 

srcaa  earalncs^  Aay  part  »t  VUm  ttJt-i  mtit 
■Hwi  t'fr  BUintenaftc^  etc.,  sunt  W  rvreatlvd 

tor  «xt'(isb>iia  and  siKhtioas^  wklcb  ab<i,'l  m< 
be  m<i«  tbe  b«s.-a  tor  the  i»aiMB>M   't  MkM- 
tK'iu'  bonUx;  or  sML-h  «nex]pf^otkr4  batsA.-*  na]r 
apr;:,^  to  (be  i'i4^aapti>.>B  im-  pwrrhian  4t 

Sfakiag  FMmI — AanuttltS'  b«ciBalB«  tvm  U 
1»33.  of  oatataadUtg  boe^ls  fvr  tbatr  *«t- 
etas*  or  r«4mpCluB  at  bkI  uv«r  1J3  aoil  tft- 
tttest,  or  fund  nwy  be  a»>r>i  ttr  isapevv*. 
*t«o;s.    etr,,  agatnat   wbteb  U  bMuta  <.-**  ka 

Oraaatetla*  aad  Cwtral— tacortorated  l» 
VTtscoesin.  la  May,  191S,  and  acquired  fey  Mr> 
(-hA9«  ibe  eotire  capital  stocka  and  vroivrUea 
of  th«  Bamboo  Gas  ft  Bl<ctrle  0>..  IVrlac« 
Bectrtc  tigfat  ft  P>w«r  do..  Beaver  I'^m 
Usbt  ft  Powr  Civ,  Fux  Lake  Ugbt  ft  IVwar 
Co.  HoricoD  Ugbt  ft  Pwwer  Ov,  B«rlta  Pw^ 
ttc  Srrvice  Co..  Central  WlapiinaUt  Rattway 
ft  [.:rht  Co.,  Nert  Koro  Ught  ft  Co. 
and  1  mrr-  E:«K;trtc  Ulght  Co. 

Tbe  entire  t4O*0eit  eapJtal  stock  of  tkt* 
c  mpany  haa  been  aciiulr<>d  by  tbe  Nurtb  WeftI 
l.'tiatK'a  Co.  and  Is  pledged  mm**r  tkat  e«M- 
PBn>-'B  (%  Serial  NitteSu 

Capttaltsatlon.  l^ttWaadlMt 

CimaB)  n    t«*9,*H 

Pund«4  debt    l,SS*.**k 

8e«and  by  a  Brat  mortgage  on  all  ib«  »t«»< 
•rty  of  tbe  company.  Property  oomprlaea  e)eo- 
trio,  aaa  ateam  and  bol  water  heaUag  ^anU 
In  sixteen  towns  and  vittagva  looatMl  tn  Ik* 
central  part  of  Wlaeonaln.  The  cooxpaity  kas 
bnllt  IK  mllea  of  transntastea  Ho*  oonneeiing 
a  number  of  oocamunltlee  •erred  «Uh  hydro- 
electric  current  from  plants  at  Kllboum  and 
Prairie  due  Sac.  The  company  opwratea  und*r 
a  Wisconsin  Indetrrmlnale  Permll. 

I'aderlle*— tSU.OOO  (llftO.OOO  pledged)  Qm. 
Utge.  Bonds,  dtt*  June  1,  IKS. 
Hmn  sbM  Jw*  Sti 

Oroaa  Net. 

191S   tI3T.9l«  tllT,»M 

1917   m.ttt  IT.Tn 

Later  earnlnga  nut  available. 

Ortgtaial  Mftrfc**— Offered   Nov.,  _ 
W.  a,  Soudera  ft  Co.,  Chicago,  ete.,  and  9om. 
Hiiyt  ft  Co.,  MUwauk^  at  93%  and  InteresL 
Market. 

Cblrago  -H.  M.  Ilylh>ahy  A  Co.,  MerrllL 
Lynch  ft  Co..  Ft.  l>eMrbarn  Truat  A  Having* 

Bank. 

Milwaukee-  -Klrst  Wisconsin  Co. 

Prie*  IkMlgSt 

imn.  1,  '17.  to  Jan.  I.  'HI  ItM 

Kid.        AHk.  Ask. 

High     70*19      94-17  17  July 

Low.      70  -tl  10-19   


Inleregt. 
Ill.llt 
4*.  101 

1911. 


WISCONSIN  PDBUO  HKRVIO  CO,  1*1  ft 
Ref.  5a.    Dae  Jan.  1.  IHt. 
DaMd  Jan.  1.  1911.    Intereal  payable  Jan, 
and  July  1,  at  Wtaoonsln  Trust  Co..  Mllwau- 
k«e,  Wis. 

Tax  Statu*  -3%  Pednral  Income  Tax  paid 

by  onmpany  without  dHuollon. 

Authorised   IIB.OOO.OOO 

OntMtnndIng  (Jan.  1,    l.tSI.OOO 

Retired  by  H.  F   None 

Reacrred  for  Bxt   ll.ail.OOO 

Denoninatlo* — Coupon.  11,000.  It*glat*rabl* 

aa  to  principal. 
Trust**— Wisoonsln  Trust  Co.,  UUwaiilM*, 

Wis. 

BedecmH*  at  lOS  and  lnt*r*sfr  on  anntn- 
tereat  d.t*  on  10  dsKplgiK^Sqsy  (jOOglC 


ImprovMilMift  or  Blrtiirg  WMtUk — 1%  mimnMr 
of  ouUtandlBff  bonds,  cnmjnimclng  Jut.  1, 
ISIT.  for  the  purchaw  or  redempUoB  ot  Umm 
tonda  at  not  ov*r  lOB  ud  interMt,  or  maj 
bo  onriled  toward  tbo  aoauUIUon  of  vnw- 
orty,  extenaloiu,  Improvemaota,  otc.  of  prop* 
orty  eavtitsA  tur  this  mortswe. 

OmnlMiUoii  and  OoBtrol — Incorporated  In 
WUooniia  m  Dec.,  1911.  aa  a  oomoUdaUon, 
and  U  coDtroUed  tbroush  atook  ownerabtp  br 
the  Wleounaln  SecurlUea  Co.  of  UUwaukee, 
Wll. 

Cultalisatloii.  OtttatandUiB. 

Oonmon   ll,«00.DftO 

Preferred    BOft.OOB 

ruoded  debt    3,876.000 

Seemed  by  a  first  mortease  on  itreet  rail- 
way ayatem  In  Oreea  Bay,  Wis.,  comprlstnc 
14  mUes  of  track  and  XS  miles  of  Interorban 
Unea  eztendlns  from  that  city  and  Includlna 
line  to  Kaukaiina.  tl  miles,  where  It  oo&> 
neoU  with  Intemrban  line  to  Appleton  and 
south  to  Fond  du  JJae,  and  also  on  hydro- 
electric plant  of  7,400  h.  p.  at  Hlsh  Vails, 
n  mUes  from  Green  Bay:  a  seeond  mortsace 
OB  planU  aupplylnc  sas  and  electricity  la 
Qreen  Bay.   Franchises  am  tndeteri&ats. 

rrlMT  liens— $137,000  Onen  Bay  Oas  * 
Bleo.  Co.  bonds,  which  this  mortcase  provMea 
to  retire. 

Tears  raded  De.  31 1 

Orosa.  Net.        Int..  etc 

ItSO   11,223,089      $24S,40T  IZ33.4T0 

1919   BSS.SfiS         3U9,GSG  218,410 

1818   722,413         206.050  16l,>fl7 

1S17   615.836        238,856  160.607 

Orlslnal  MaAet — Sl.JGO.OOO  offered  In  lOlS. 
by  N.  W.  Halsey  A  Co.,  New  Torii:,  et..  at 
SB  and  tntarest. 

Martu*. 

New  York— Halsey,  Stuart  ft  Go.,  Berdell 
Bros.,  RauHcher  A  Uackay.  Taylor  ft  Whits, 

Hanson  &  Hanson. 

BostoH— CliiLS.  A.  r<ay  &  Co, 

ChlcaKo—HalaBy.  Stuart  ft  Co. 

Milwaukee— l^dgar.  RlCker  ft  Co..  First 
Wisconsin  Co. 

Pries  Banco, 
Jan.  1,  *n,  to  Jan.  1,  '81 

Bid.  Ask. 
mgh  77  'IB  SG  '17 
iMW.     TK  '10      83  "19 


1»0 

Ask. 
86  M  Uar. 
76  Nov. 


WISCONSIN  BAII.WAT,  UOHT  *  POWKB 
CO.  1st  &  Bef.  5s.  Doe  Feb.  1,  USS. 
Dated  Feb.  1.  1013.    Interest  payaUe  Fel>. 
and  Aus.  1,  at  Tmstss's  offlos.  or  In  Nsw 

rork. 

Tax  Status — 2%  Fedsrat  Income  Tax  paid 
by  company  without  deduction. 

Authorteed   110.000,000 

Oatstundinc  (Jan.  1,  ■21)....  a.^O-pSS 

Bewsred  for  Prior  Uen   "S'SSS 

Bewrved  tor  Ext  

Denomination — Coupon.  11.000.  RedBterabw 
as  to  principal.  „ 

Trustee— First  Savings  A  Trust  Co..  Mil- 
waukee. Wis. 

Bede«mable  at  106  and  Interest  on  auy  in- 
terest date  on  30  days'  notice. 

lawrovement  and  Slnklnc  Fund — I  %  per  an- 
num beginning  1918,  for  the  purchase  or  re- 
demption of  bonds  at  not  over  106  and  Inter- 
est or  for  improvements. 

OrcanlxatloD  and  Control — Incorporation  In 
Wisconsin  Jan.,  1913,  as  successor  throuBh 
roorsB-nlzatlon  of  the  Winona  Ry.  4  Lt.  Co. 
Also  of  tbe  lA  Crosse  Water  Power  Co.  and 
the  I*  Crosae  City  Ky.  A  substantial  stock 
Interest  In  this  company  la  owned  by  the  Wlo- 
oonain  Securities  Co- 
Capital  tea  Uon.  Outsundinr. 

Common   '1''1!>SS* 

Funded  debt    1,410,000 


Sesnrad  bar  a  Brst  mortcaco  on  hydro-eloo- 
trio  pUnt  on  the  Black  Blvsr  at  BaUeld. 
'Wis.,  and  transmlasioB  linos  to  Wlnon*. 
Minn.,  and  t<a  Crono,  WiM.,  and  on  plantsi 
BUpptylns  electricity  In  Winona,  Wnn.,  suiut 
Onalaska.  Wis.,  and  street  railway  aysteam 
in  Winona:  a  second  mortsaas  on  the  Btr«9«t 
railway  ayaten  in  La  Croase.  Wis.  Tat*l 
track  operated  14  mUsB, 

Prior  Uena— tSlO.OOO  (elowd).  La  Cro— w 
City  Ry.  1st  6a  of  1B»  bonds  ara  raserred 
under  tbls  mortsace  to  retire  this  issoa. 

Years  ended  Dec.  31: 
Gross. 

1920   86S6.140 

1910   6D4.S78 

1918   488.094 


1B17. 


46S.817 


KeL  Interest 

1187,836  |14S,1C1 

210.997  140.319 

138,086  140.381 

154.129  133.633 


OHclnal  Market— Ottered  by  N.  W.  HalMT 
A  Co.  In  1818  at  88H  and  Intoreat,  and  mt 
M  and  intsrsst  in  1916. 

Uarfeet. 

New  York — Ames.  Emsrich  ft  Co..  Berdau 
Bros..  Rauscher  &  Mackajr,  Hanson  ft  Hma- 
son.  Taylor  &  White. 

Cbicaco — Halsey.  Stuart  A  Co. 

Pries  Banco. 

Jan.  1,  '16,  to  Jan.  1,  •»  1M9 

Bid.       Ask.  Ask. 

Hlgll      86  '16      93  '17  90  Dee. 

Low.      60 '17      70*20  70  July 
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WISCONSrN  RI^'KB  POWKK  CO.  19-Ye^ 
7%  CoU.  Not«8.  Series  "A."    Dm  Feto. 

Dated  Fob.  I.  1921.    Intereat  payablo  Feb. 

1  and  AuB-  1.  1"  Chlcaffo. 

T«  Stataa— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Antborlsed   *iXS'2SS 

Ontstamllnc     400.000 

Purpose  of  Issne— To  rolmburao  the  com- 
pany for  expenditures  In  Improvemonta,  bet- 
termenin  nnrt  estensions.    ^    . 

DenomlnatioDA— Coupon,  »l.000.  $500  and 
(1«0;  reBislerahle  as  to  principal. 

■Trast**— Fort  Dearborn  Trust  ft  Savings 
bank,  Clilrnao.  ...  ..me 

Redeemable  on  any  Interest  date  at  105 
and  interest  during  the  first  yenr  and  de- 
creasing by  W  of  1%  for  each  year  there- 

Slnkinc  Fund— Annually  on  Aug.  1  ,a  sum 
eaunl  to  214%  of  the  authorised  issue  from 
1923  to  1926,  inclusive,  and  3%  in  each  or 
the  remaining  years,  to  be  applied  to  thj 
purchase  or  redemption  of  these  notes  at 
not  exceeding  the  current  call  price. 

Organisation  ami  Control — Incorporated  in 
Wisconsin  In  1907.  The  company  owns  the 
hydro-electric  plant  near  Prairie  du  Sric, 
Wisconsin,  on  the  Wisconsin  River,  of  30.000 
h.  p.  capacity  together  with  sub-stations  tit 
over  100  mll(?8  of  double  circuit,  steel  tower 
66,000-voit  trttnsmlBslon  lines,  extending 
from  Prnirle  du  Kao  to  Portage  and  from 
Prairie  du  Sac  through  Madison  to  Janea- 
vllle.  Wis.  , 

The  company  supplies  electrto  energy  at 
wliolciale  under  long  term  contracts. 

Controlled  through  stock  ownership  br 
Nortli  West  UtlllUes  Ca 

Capltaliratlon  Outstanding. 

Common  "'SSS'SSS 

Preferred  (7%  cum.)   ,  22!'SJ2 

Funded  debt    4.307.000 

Secured  hy  pledge  of  1st  6s  of  1941.  at  ths 
rate  of  $150  par  value  of  bonds  for  each 
1100  par  value  of  notes  Issued. 

Year  rndecl  Dec  SI:  _ 

Orosa.  Net.      Bond  InL 

1920   $638,340      8S61,SH  S100.40B 

Original  Haifcc4— I4M.000  offorod  Hareh. 

1921,  by  Fort  Dearborn  Trust  ft  Bavto^ 
Bank,  and  Halsey,  8tuu^  ft  Co.^  CbleagOk 
at  S3U  and  Interest.^ 


byV^oogie 


WISCONSIN  SBCtmriKS  CO.   S-Tw  •%  UBowt           to  ikkt  vUcta  is  p^ld  In  metm 

BmmtA  Mm.    Dm  Mr  I.  IMS.  ot  tbe  10%  ab*!)  Iw  mt  utdt  for  tte  ntli^ 

I>aM  JalT  1.  I>LI.    Intereat  iM]r&bl«  Ju.  mrat  of  tkMe  bmm. 

1  Kod  jDl7  1.  Oricijul  MacM— SMI.04*    offend  July. 

Tu  StBta»— >%  Meral  lacome  T«z  1911.  br  tte  Brat  Natloml  Buk.  WkKoa^ 

tv  ffompanr  viumM  dadoctlon.  Tmat  Co.  ud  Svcond  WUd  3avliis»  Baak. 

 ,  IBtO  M*  llUv»Bk«^  at  tS.»  and  iBtoiMt. 

   '...'.'.*.'.  MtitM  llarfcM. 

■r  1— B    To  mmbons  tlw  cob-  MBwfcwi    Flrt  Wlaciwwiii  Op. 

for  Boacr  lavMted  tar  U  In  Uw  atodi  .                       drW  Kaa«« 

of  tlM  HarfM  SecnritUa  Co.  and  for  adnnM  >•  19>  *•         l.  MM 

tnad*  to  Ito  varloua  other  aotaldlarr  com-  „._^  *^ 

Ifawtf.  Hisn    M  ^  If      — .  9*%  D6C. 

D— MhallM    ConpOH.     flO».     ISM  and       

Sl.<»t.    RcslateraUe  aa  ta  prlndpal.      '  " 

TfMlw   Wlaeonato  TraM  Co.,  MllwankM.  WgCOJOgir  n&CTM»(.  UOBV.  HBAT  * 

BcdMHaUe  on  any  tot«r«at  data  on  iO  dan'  nSSS'^^  ft"ai "Tt'?Sl***J!5i'. 

cn«'  .:°!..%"^  .rs  ff.A'i.'sf  ist  ^tssj^  ^ 

intereat  alter  Jnly  1.  1832.  oSSSuSL 1  SM  MO 

Orcaaiaat)a^lDatrporat«d  In  Wlaconaln  tn  S^™*^^  •  ■  • :  ■■  - 

Aoaaat.    IIU.    aa  a    ftnandal.    boldiu   aad  ?ii^i!!.'S^J*vSSi„^  tS^ ^-^^  ' 

owninx  eorpontlQn.     It  owna  the  (oUowln.  w^k^^lV  Co..  MU- 

"**fJ^'...                   .«   .                J  Eede»W»  on  any  Intenat  data  at  110  aid 

AJI  tb»  StaO.OM  6%  Preferred  Stock  and  jnicreBi 

^  '^1?^'"=  CO"""""  OrvwUsatlaa  —  Incorporated  tn  WImobA 

J?"^    T"'^^^**'  T  ^?""'<=*   <-onu>*ny.  1,00  „  »  c«uolUatloD  at  tb»  r»s  Blwr 

whteh  faraiahe.  electric  lUhl.  power,  na  and  valley  Bleo.  Co.  and  the  Appleton  Blec  U. 

atreet  railway  aervice  t  ■  Green  Bay  and  vie-  ^  Power  Co 

Inlty.  irJth  water  power  at  Hlcb  Falls  and  ^ 

tranamlaalon  line*  U>  Green  Bay  and  Manlto-  CapltaUaaUoo.  Outalandlw 

wee.   Two  Rivera  and  otl»er  palate  In  that  ^  " '  *   .!?»»!! 

UrHtom  Funded  debt    1.85t.00» 

The  entire  tlSO.ttOO  of  caplUl  atodc  of  the  g—ared  by  a  OMrtsace  on  !•  mUaa  of  atreet 

Sbeborsan  Gaa  Llsbt  Company,   which    for-  and  Interarban  railway.  Inctodlnc  four  mUaa 

niahea  all  the  (aa  In  the  city  of  Shebomn:  of  atreet    railway   in  Appleton,    aevvn  mllea 

All  the  Capital  Stock  of  tbe  Calnmet  Sfrrlea  from    Appleton    to    Neenah    and    nine  mllea 

Company,  wblch  famlabea  electrle  llsht  and  from  Appleton  to  Kaokaona.  Wla.  on  plants 

power  at  Chilton:  aupplyinc    electricity    and    n>    to  Applaton, 

All  the  capital  atock  of  the  Pennlnaular  Neeoab    and    Uenasha.    and    electricity  to 

Service    Co.,    ownlns    &    transmliislon    lino  Kaukaimna.  8e>ruotu'.  New  London  and  H 

eonstructed  to  furve  Sturfceon  Bay,  Kew&u-  vIllBCtva. 

n«e,  Atfoma  ari'l  surrournHntr  territory.  Prior  Ueaa — tSSO.OOO    Fox    tUrar  Valiar 

AU  the  tlOO,DOO  Capital  Stock  of  the  Hani-  Ei<.-c.  lit  Sa  of  1»31. 

towoG    and    Northern    Traction    Company,      v— «  , 

Which  operates  an  eleetHc  railway  between  ^^r^,^  i«<>. 

Hanltowoc  and  Two  Rivers.;  V^t  T'i        i-«  ssi  ii^r^i 

Over  S0«  of  tha  Common  ana  Preferred    *  «5*srt3  Ut'\ll 

Stock  of  tha  Marine  SecurlUea  Company,  a   ,  t-'^lt       Ifn  Im 

eorporathm  ownln»  ail  but  a  few  afaarea  of      "J!   •^'■5'?       A- xll  ^It-ill 

Um  ConoBon  and  Preferred  Stotdt  of  the  BalU-  111  'A~  -\  a»a 

man  Dry  Dock.  and.Sblp  BuUdins  ComPMiy  ISis::":::      Jlsjsi        isrlsss  TSisO* 

of  Baltimore.  Maryland.  .  . 

Tha  company  aleo  ownn  BPcurltles  and  ac-  .       .  _ 

counts  of  various  corporntiona  amounting  to  ilV.'***^ — Babcock.  Ruahton  *  Co. 

evor  11,100.000  and  real  eatate.  bulMlnR^  and  M»waiik*e--Flrst   Wlaconrtn   Co.,  Second 

water  power  rlBlita  cortlny  over  ITOO.OOO.  Ward  SecuHtloa  Co. 

Capitalization.                         Outrtandin*.  ,      .....    .^***f  ^JJ**" 

Common   I1.090.000  *«».  1.  'J«.  to  Jan.  l.  'tl 

Common   $2,000,000  BUI.        AbK,  Ask. 

^t,::*  direct  obU^;.on  of  the  e^m-  f'^:},"  'ir-H 
pany  and  aecored  by  pWdeo  "t  the  following 

MOaritles:                             „            ^  WISCONSIN  TAIOJET  EUCOTKIO  CO.  W  S 

I10S.OOI>  WlBconaln  Public  Service  Company  U,,  j^ay  1.  IS42. 

First  and  Refondlng  MortKave  S%  Dated  May  1.  1»I7.    Intereat  payat>le  May 

Honda:                         „     „    ^  1  and  Nt>v.  1,  at  Flrat  National  Bank.  MD* 

48,000    Sheboygan  Gas  U«bt  Co.  Bonds.  waukee,  or  the  Wlaconaln  Valley  Trust  Co., 

<0,000    ShoboyKan     Gaa     LtKht     Company  wauaau. 

Notea:    Tax  Status — Payment    of   Federal  Idoodm 

4S«,000   Marina  Securities  Company  1%  en-  xax  not  assumed  by  company. 

ferred  Stock:  Authorised   JlS.OOO.OflO 

7,000   Gr'"n    Bay   Gas  *   Biec.    Co,    6»  OatittanillDr  (M.ir,  1,  'SI).,..       eS6  000 

Bonds.  Retired  by  S.  F   None 

The   trust   Indenture   securing  ttaeae   notes  Eeeerred  for  Kst   14,075.000 

fives  the  company  the  ridht.  under  strict  re»n-  5f™*?  %• — , 

laUona,  to  make  certain  aubstltutlons  of  col-  PtovIbIoos   of  lasoo— Additional    bonds  Is- 

lateral.     The  above  collateral   Is  valued   In  suable  with  approval  of  the  Railroad  Com* 

•«Msa  of    11  000.     The    indenture   also   pro-  mission  of  Wisconsin,  tor  80%  ot  eost  ot  ad- 

Tldes  that   In  case  the  Wlaconaln  Securities  ditlons.  etc.  when  not  eamlnca  tor  11  oon- 

Conmany  In  any  flacal  year  pays  In  excess  secutlve  months,  sndlns  not  mors  than  C0 

•f  19%  dividend*  on  tha  Common  Stock,  an  ^daya  prior  to  data  of  1mm,  ^fifm^' 

1«»  Digitized  by  V^OOy  IC 


InUnat  clwnM  ob  all  bonds  onUtMidlMr  and 

ti  be  iMtied. 

D«(M>mln>tl*ii — Coupon,  1100,  IBOO  and  II,- 
000.    Reciatarabla  u  to  principal. 

Tniatce — Wlsoonsln  Vall«r  Tnwt  Co.,  Wa«- 
oau.  Wla. 

BcdeemaUo  at  lOS  and  Intarwt  on  anr  ti^ 

terest  date. 

HaiotenanM  Ftaad — Annuallr  1214  %  of 
vroM  earnlnga  for  malnteoanca,  repairs,  re- 
newals, etc.  \ay  part  of  such  fond  nol  ao 
umployed  must  be  added  to  tb«  alnklnr  fund. 

Blnklnc  Ftaod — Annually  1%  of  outatandlns 
bonds  (also  •««  "Matntenanoe  Piind")  for  the 
purchase  or  redemption  of  theee  bonds  or  for 
permanent  eztenalona.  etc..  asalnat  which  ad- 
ditional bonds  cannot  be  issued. 

OrmnlxatJon — Incorporated  In  Wisconsin  In 
laOG,  as  ths  Wausau  Street  R.  R.  Co.  Pres- 
ent name  adopted  Dec  18,  191B.  In  ISIG  and 
191$  acquired  tlie  properties  of  the  Uerrill 
Railway  A  Llshtlns  Co.,  pover  property  of 
the  Llndauer  Pulp  A  Paper  Co.,  at  Merrill, 
Wla..  the  Stevens  Point  Ushtlnr  Co.,  and 
Stevens  Point  Power  Co. 

Capitalisation.  Outstanding. 

Common   $800,000 

Preferred    800.000 

Funded  debt   908,600 

Seeored  by  a  first  mortaac^  on  properties 
from  which  the  company  derives  about  two* 
thirds  of  Its  entire  revenue,  located  at  Wau- 
sau, BcoOeld  and  Rothachlld,  Wla.,  oomprlainc 
•  H  miles  of  street  and  hiterurban  railway 
track  and  plants  aupplyins  electrte  llrnt  and 
power,  tosetber  with  several  valuable  unde- 
veloped water  powers  on  tbe  WlsooDSln  River 
mar  Wausau  and  Merrill:  also  a  aeneral  mort- 
caca  on  street  railway  and  electric  plants 
■arvinc  HerrUl.  Wis.,  and  cas  and  electric 
Plants  asrvlnc  Stevens  Point.  The  company's 
irstom  Includes  bydro-eteetrlo  plants  at  Wau- 
sau. Merrill  and  Stevwu  Point  with  atixlUary 
steam  ceneratlnc  stations,  at  Wausau  and 
Herrlll.  Transrolaslon  Unas  are  to  aminect 
ths  various  cities  and  towns.  Populstloti 
served  about  4G.000. 

Prior  Uens^  Outstanding. 

Merrill  Ry.  ft  Lta.  let  Ea  1935  IS8.000 

Stevens  Point  Power  1st  6a  1911  SS.StO 

t7t,t» 

Ytmn  ended  Dm.  31 :  ^  : 

Oross.  'Nlet    Int.  A  8.  P". 

I9S0   1766.741       1194.084  166,741 

1919   SOI. 169        186.686  178.117 

tl919   &0S.S64        178.868  80.780 

1918   463.7St         188.041  81.860 

1917   868,^67        162,861  66,487 

tYear  enrtert  Juno  SO. 

•After  depreciation. 

Orlitoal  Haikct— Offered  June.  1917,  by  Tba 
First  National  Bank,  and  Morris  F.  Fox  A 
Co.,  Milwaukee,  Wis.,  at  97  and  Interast, 


WOODWABD  mom  COHPANIT  1«  •  Cm. 
8.  F.  8s.  Ddo  Jan,  1.  USS. 
Dated  Jan.  1.  1918.    Interest  parable  Jan. 

snd  July  1,  In  New  Tork  City. 
Tax  Stat—   8%  Federal  Income  Tax  paU 

br  company  without  deduction. 

Authoriaei   SlS.000,000 

Oatntaadtav  (Feb.  10.  '81)...  10.897,888 

In  Trearary   6,188.000 

H«ld  In  B.  F.   869.718 

Reserved  for  Prior  Uen   I.OOO.OOO 

Reserved  for  Ext   6,600.000 

DenomlnailoB — Coupon    81.000.  Reclsterable 

as  to  principal. 

Trastee — Farmers  Loan  A  Tniat  Co..  Now 

Tork. 

■edeemaUo  at  106  and  Interest  on  anr  ln> 
terest  date  en  80  days'  notlos. 
AnUav  Fan*   Beml-anwiaUr  April  16 


Got.  16,  from  191T  to  1961,  Inclusive.  8  osnta 
per  ton  of  coal  and  Iron  mined  from  mortcasad 
premises  durlnr  the  six  calendar  months  next 
precedlns,  with  minimum  payments  of  not 
less  than  'A  of  \%  of  bonds  ontstandins  and 
in  sinking  fund.  £>artnc  the  years  1940  to 
1961.  inclusive,  minimum  amount  shall  be  in- 
creased to  retire  ail  outstandlnv  bonds  at 
maturity.  Funds  to  be  applied  to  the  pnccliaae 
or  redemption  of  these  bonds,  at  not  over  100 
an^  Interest.  Bonds  acquired  to  be  kept  allva 
and  interest  added  to  this  fund. 

Orxanlsatlm — Incorporated  In  Delaware  In 
1011  as  a  consolidation  ot  the  Blrmldsrhara 
Coal  t  Iron  Co.  and  th«  Woodward  Iron 
Co.  of  Alabama. 

Capitalization.  Ontotandtna. 

Common   810.000,000 

Preferred    8.000.000 

Funded  debt    11.867.000 

Becared  by  amortaaae  on  all  tbe  proper^ 
of  the  company,  subject  to  88.00,000  Blr^ 
mlnvham  Iron  Co.  6s,  on  a  part  ot  the  prop- 
erty. The  property  covered  Includes  five  blaat 
furnaces  with  a  capacity  of  460.000  tons  of 
pUr  iron,  ot  which  three  are  located  at  Wood- 
ward and  two  at  Blmiinxtaam,  Ala.:  ITO  by- 
product coke  ovens  ot  the  Kopper  type  and  00 
WIputte  ovens  with  a  combined  capacity  o( 
about  8.000  tons  of  coke  per  day:  60.000  acr«« 
of  coal  lands  near  furnaces,  on  which  tbera 
are  four  fully  equipped  coal  mines,  wltb  a 
capacity  of  about  4.000  tons  of  coal  daily; 
6.000  acres  of  red  Iron  ore  lands,  wltb  four 
operatlnx  mines  with  a  combined  dally  oapa- 
city  of  6.000  tons:  46  miles  of  railroad  wltb 
full  equlmnent  of  tocomotlres  and  cars;  eleo- 
trio  power  plants,  water  plants  and  repair 
shops. 

At  tbe  present  rate  of  production  It  is  esti- 
mated that  tbe  company  has  ore  and  coal  to 
last  about  S60  years. 

Mor  Uen — 88.000,000  Blrmlnxbam  Iron  Co. 
6b.  due  March  81,  19K.  to  reUre  which 
bonds  ot  this  Issue  are  reserved. 

Baralnxa  not  available. 

OrlctaMl  Blarkst— Offered  Jww.  191«,  to 
Oarii.  Dodcs  A  Co.,  N«w  Talk,  and  Cortla 
A  Saucer,  New  ToA  and  Boston. 


Maw  Toilt — Saauol  Oaldaehmidt,  HortOB 
Laehonbroch  A  Co.,  P.  J.  Llatnan  A  On.. 
Fred  H.  Hatch  A  Co.,  Martshoma  A  Bat- 
telle.  Carruthers,  Pelt  A  Co.,  Vandsrhoef  A 
Robinson.  Hanson  A  Hanson. 

Bostan— Chaa  A.  Day  A  Co.,  F.  S.  Hoas- 
ley  A  Co. 

Blrmlncbam,  Ala. — Stalasr  Broa,  Cald- 
WPlt-Qarber  Bros. 

Pries  Baasa. 
Jan.  1.        to  Jan.  1,  *n  UM 

Bid.       Ask.  Bid.  Ask. 

HtBh  86  '17  90  '17  7B%  June  U  Jan. 
Low.    08  ■»     78  '80  9»    Deo.    7X  Svau 
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WOBCBSm  *  OONMSCnCUT  BABTWr 
KAILWAT  00.  lat  «Ma.    Du  Jan.  t 

ms. 

Dated  Oct.  1.  1908.  Interest  parable  Jan. 
and  July  1.  at  Trustee's  otiloe.  New  Tork. 

Tax  Status — 8%  Federal  Income  l^x  paid 
by  company  without  deduction. 

AudwrlMd   Closed  mortaase 

nntstMdlttr  (June  1,  '11)  11,661.000 

Held  tn  B.  F,   816.000 

Held  In  Treasiur   16,000 

DenomlnatloB — Coupon,  81.000.  BealsteraUa 
as  to  principal. 
Trustea— New  Tork  Trust  Co.,  New  Tork. 
Slakhur  nud — Commendnv  with  tbe  year 
of  1908.  and  ta  each  soooeedlnv  year,  a  ttnk- 
ink  fund  not  exceed!  n»  1%  ot  the  bonds  ont- 
standbur  is  provldsd  (Or  tbo  redemption  tt 
those  bends  «a  eradltloa'''tta  hM*  oan  fes 
Digitized  by  V^TJtjy  Ic 


parehaasd  at  ft  prXc*  jrlaldliw  at  l«ut  %%%. 
Thrett  wmlu'  mibllibMl  ootloa  will  b«  stvcn 
In  December  eaidi  year  of  tba  propoaal  of 
purchaae. 

AMvmed  by  the  New  Tork,  New  Haven  ft 
Hartford  R-  R.  Co. 

CwUmI — ^Tbe  Worceater  ft  Conoectlcut  Baat- 
•rn  Ry.  Co.  waa  an  electric  railway  company, 
orldnally  chartered  aa  The  Thompaon  Tram- 
way Co.,  under  apeolal  law*  of  Connecticut  on 
April  SO.  1901;  and  was  authorized  by  the 
Superior  Court  of  New  Haven  County,  Jan. 
24,  1901,  to  chanre  ita  name  to  the  Worceater 
*  Connecticut  Eastern  By  Co.;  and  the  last 
named  company  waa  authorized  by  aald  Court, 
May  18,  1904,  to  chanxe  Its  name  to  The  Con 
■olldated  Railway  Co.  This  latter  company 
waa  mersed  with  the  New  York,  New  Haven 
ft  Hartford  R.  R.  Co..  May  31.  1907,  and  Its 
obligations  are  the  direct  obligation  of  the 
New  Tork.  New  Haven  ft  Hartford  R.  B,  Co. 
In  1910  this  property  was  purchased  by  the 
Connecticut  Co.,  and  In  I9I4  the  140.000,009 
atock  of  .  that  company,  formerly  owned  by  the 
N.  T.,  N.  H.  ft  H.  R.  B.  Co.  waa  placed  In 
the  bands  of  a  board  of  Ave  truateea,  who  ara 
to  sell  the  atock.  If  poaalbla.  before  July  1, 
1SZ2. 

Serared  by  a  Drat  mortcase  under  which  all 
the  property  and  leases  of  the  company  were 
covered,  including  a  hydraulic  electric  power 
plant  on  the  Qulnnebaus  River.  In  the  town 
of  KllllDKly.  and  the  leaaes  of  the  Worcester 
ft  Webster  and  Webster  ft  Dudley  Street  Ry. 
Cos..  and  all  the  stock  and  all  but  160.000 
of  the  bonds  of  these  companies.  The  lines 
of  road  extend  frnm  the  boundary  line  be- 
tween the  State  of  Maasachuaetts  and  tha 
State  of  Connecticut.  In  the  town  of  Thomp- 
son, to  Moo  sup.  In  the  town  of  Plain  field. 
Conn.;  also  from  a  point  on  the  main  line  In 
the  town  of  KilUnKlr,  Conn.,  to  a  connection 
with  the  railway  constructed  by  -the  Provi- 
dence A  Danlelsiin  Ry.  Co.,  and  all  extensions 
of  said  railroad  and  branches  within  the 
tcwna  of  Thompson.  Putnam.  Kllllnlsy.  Brook- 
tor,  in  Connecticut,  being  EE  miles  In  length, 
lyn.  Plalnflcld,  Slcrllns.  Grlswold  and  Pres- 
ton In  Connicticut,  being  62  miles  In  length. 
The  leased  llpcs  extend  north  to  City  of 
Worcester.  Mass. 

RefDnding — Bonds  are  rpaorved  under  tha 
New  York.  New  Havpn  &  Hartford  B,  B. 
let  &  Ref,  Mtffe.  to  retire  thte  leaue, 

Uated  on  the  New  Tork  Stock  Exchange. 

Original  Market— tS.050.000  offered  In  ItOt, 
br  Thiimpaon.  Tenny  ft  Crawford,  Naw  Tork 
and  Boston. 

Market. 

New  York — Hartshorne  A  Battello,  Car- 
rutliera,  Pell  &  Co.,  Redmond  ft  Co. 

Boston — I..  Sherman  Adama.  Chan.  A.  Day 
*  Co.,  Tufker,  Anthony  &  Co, 

New  Haven,  Conn. — II.  C.  Warren  Co.,  Inc. 
Price  Buure— N.  Y.  8.  B. 
tan.  1.  10.  to  Jan.  1.  'ti  l»eO 

Bill.  Aak. 
Hiffh    T4m>ee.  27. '19       6)>4Feb.    74  Nov. 
Low.    74  M  Dec.  27. '19       4i>     Dec.     61  Dec. 


Deaominatton — Coupon,  11.000.  Reglsterable 
aa  to  principal. 

Trnstee — international  Trust  Co.,  Boston. 

Assumed  by  Worceater  Consolidated  Street 
By.  Co. 

Control — Incorporated  1905  as  a  oonsollda- 
tlon  of  several  Unas.  Worcester,  Sonthbrldge, 
etc.  Purchased  1910  the  property  of  tha 
Hartford  ft  Worcester  Straet  Ry.  In  1911 
was  consolidated  with  the  Worceater  Con- 
Mlidated  Street  Ry.  Co.  The  latter  la  con- 
trolled by  the  New  England  Investment  & 
Security  Company. 

Seeored  Jointly  with  ttOO.000  41&a.  doe 
IIIB,  on  «bont  to  mllea  of  aleetrto  nllwar 
track  from  Worceater  to  Southbrldge.  Hug. 
Population  served,  Worcester  lT9(7i4,  r«- 
maining  territory,  40,000. 

Undertlea  —  )3,3Z2,000  Worcester  Con- 
solidated Rye.  4Kb  and  && 

Eaminga — See  Worcester  Consolidated  Street 
By.  lat  ft  Ref.  4Ka. 

Legal  for  savlnga  banks  In  Mass. 

Orlxlnal  Market— Plrat  offered  by  Wlnelow 
A  Co.,  Woroeater,  at  104  and  Intereat,  la  Dec 
1003. 

PriM  BnacB. 
Jmm.  1,  -W,  to  Jan.  1,  *«  1»M 

Bid.       Ask.  Bid. 
Hlsh    08  '17      SStt  'IS  <S  Jan. 

Low.    40  'SO     89     '10  40  Dec 


WOBCBSTBB    A  SOUTHBMPOB   

EAILWAY  4Ufc   Doe  Jane  1.  UW. 

Dated  Jtue  1.  lOOB.  InteraaC  payable  June 
and  Dec.  1,  at  International  Tmat  Co.,  Boa- 
ton, 

Tax  Statoe — Payment  of  Federal  Inorane 
Tax  not  aaaumed  bf  company. 

Anthottaed   Closed  mortage 

Ontstoadbv   8800,000 

PeaemlwaWoa — Coupon,  11,000.  Redsterablo 
aa  to  principal. 

Trnatev—Intamatlonal  Trust  Co.,  Boaten. 

Assumed  by  Worcester  Consolidated  Street 
Ry.  Co. 

Csntral— See  4Hb  of  ISSS. 

Seeored  by  a  flrat  mortsnge  Jointly  With 
4Ua  of  1922,  which  aea  for  detalla. 

UnderUe*— 88,821,000  Worcester  Consoli- 
dated Street  Ry.  Bs  and  *Mm. 

Bantings — See  Worceater  Conaolldated  8t 
Ry.  lat  ft  Ref.  4Ha. 

Legal  for  aavlnga  banks  In  Mass. 


WORCESTER  ft  SOVTHBBIDOE  STREET 
RAILWAY  4Ms.    Dne  Sept.  1,  1»S2. 

I>»t«d  Sfpt.  1.  1902.  Interest  payable 
Uarch  and  Sept.  1.  at  Intarnatinnal  Trust 
Co..  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AnlhorlMd   Si.OOO.OOO 

Oatatanding    500.000 

Provlslona  of  Iseue — Additional  bonds  to  the 
amount  of  8600.000  may  be  Issued  under  this 
mortcage,  but  afaall  nature  after  Sept.  1, 
1SS8. 

1473 


WOBCESTBB  CONBQUDAXBD  8TRKBT 
RAILWAY  Itt  •  Bef.  4%B.  Boe  Aoc 
1,  I»SO. 

Dated  Aug.  1,  1910.  Intereat  payable  Feb. 
and  Aug.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuHwriaed   16.000,000 

Oiitatandlnir  (Jan.  1.  '21)   1,499,000 

In  Treaaury    123.000 

ProvMena  of  Issue — Under  the  extension 
agreement  of  the  Debenturea  dated  March  1, 
1900.  the  amount  of  bonds  Issued  and  out- 
slandlnK  under  this  mortgage  shall  at  no  time 
exceed  S4.  SOO.OOO  lees  the  face  value  of  De- 
benture tKinda  then  outatandlng. 

Denomination — Coupon,  81,000.  Reglaterable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 
Redeemable  on  any  Interest  date  at  110  and 
Interest  upon  30  days'  notice. 

Organisation — Incorporated  in  Massarhu- 
setts  in  1S8S  as  the  Citizens  Street  Ry.  Co. 
anc  present  name  adopted  in  1SS7.  The  form- 
er company  purchased  the  property  of  the 
Worcester  Street  By.  Co.,  which  company  waa 
organized  In  1867  and  bad  purchased  the 
property  of  tha  Worcester  florae  R,  fil  Co., 
organised  in  1888.  Digitized  by  V^OOy  IC 


Tb«  WonwBter  OnwoUdsM  Strwt  BMlwmy  WOBCSSTUB  CX»NBOLU>ATK» 

Co.  lua  Kbaorbed  by  oonaolldatlon  the  follow-  BAILWAY  CO.    DctaitaM  Kxt.  7*.  Dm 

ins  ooinpftnl«a:  WorceaUr  h  Suburban  Stroet  Hu«b  t,  IMS. 

Ry.    Co.:   L«oratnaUr  *  Clinton   Street  Rj.  Dated  Marcb  1.  1*00.    Bxtended  from  liar. 

Co.;  Woroeater  A  Marlboronirh  Stre«t  Ry.  Co.;  1.  1920.  Intereat  Inerftaaed  4^%  to  T%.  Ii^ 

Uarlboroush  A  Weatborough  Street  Ry.  Co.;  tereat  payable  March  1  and  Sept.  1  at 

Woreeater  A  Blackstone  Valley  Street  Ry.  Co.;  cbaolca  A  Jdetala  Natlimal  Bank.  Now  Torfc. 

Worcester  A  Southbridse  Street  Ry.  Co..  and  Tax  Btatua — Payment    of   Federal  Incom 

Woreeater  A  Holden  Street  Ry.  Co.  Tax  not  aaoumed  by  company. 

The  company  leaaea  the  propertlea  of  the  AnUiorlicd   1140,000 

followbur  companlea:  Nortb  End  Street  Ry.  Oatatandtnc  (Jan.  1,  '21)   700.000 

Co..  09  yean  from  1896:  Woreeater  A  Sbroava*  DenomlnaMoa — Coupon,  11,000.  RaslaterabI* 

bury  Street  Ry.    Co..    09  yeara  from  ISBO;  aa  to  principal. 

Worcester  A    Sbrewabury    Railroad   Co.,    99  OrKMiuUlaa,  «te. — See  lat  A  Ref.  4Ua. 

yeara  from  1896;  Webater  A  Dudley  Street  SaCBWi  enuallr  with  Deb.  Ba  of  1927  and 

Ry.  Co.,  26  yeara  from  1903;  and  Woreeater  lat  A  Ref.  4Ka  of  1920  on  alt  tbe  property 

A   Webater  Street  Ry.   Co.,   S6  yeara  tram  of  the  oompany.     Por  detail  ae«  lat  A  Ret- 

1902.     The  company  leaaea  21.81  mllaa  Of  4'iia. 

track   and   haa   tradcan   ri^ta  OVer   11.19  Prior  lien*— See  let  A  Ref.  *\im. 

railea  of  track.  Hnrwll^    Bee  lat  A  Ref.  i\km. 

Capitalisation.                         Outatandinc.  X^ecml  for  aavlnxs  banka  In  liaaa. 

Common   I3,320,W  Hattat 

ST^'ilTlK; !-2??'XJ2  »•»  Y«Fk— Lynch  A  McDermott,  O.  W. 

Funded  debt                                     4.8S1,000  Walker  ft  Co 

CmtralM  ttarouiA  ownerablp  of  entire  com-  BmMm — Chaa;.  A.  Day  *  Co. 

BUM)  atoek  by  the  Mew  Bncland  Inveatment  -  »  

A  Security  Co.,  a  voluntary  aaaoclatlon.  ,                       TJIT'  *am 

Seeored  Miually  with  Debenture  Hxt.  U  of  ^"^:Ji'  Sj? 

1»SE  and  Debenture  Sa  of  1987  on  all  the  ™^  iM  -i j    lOJMJ  4SItac 

property  of  the  oompany  oomprinln.  lOjUJJ  ^'J-iJ.  ^^'M  46  dS^ 

mllea  of  mala  track.  IS.IS  milea  of  aecond   

.^•  y  .S."??               ?f*=-'  woBasaTTO    consoldhakbd  num 

^^S^^l^            ■'."•!u^'*fw"'ll^  RABLWAT  CO.  DctaBtm  Ss.   Dm  Mot. 

ered      tUa  mortsage  Indodea  the  street:  rall>  ■  19(7 

way  ireteni  to  Woreeater  (SO.SI              '^b'  Dated  Nov.  1,  1907.    Intereat  payable  May 

llnea    radlstlnr    to    nnmwone    murmmain*  pjor.  l.  at  Old  Colony  Trust  Co.,  Boaton. 

J?***  Slatua— payment    of    Federal  Income 

rVMr  IMU— On  property  directly  owned  aa  assumed  by  company. 

tellowa:     ^       ^          ^    «_  «  Authertaei   II.IOO.OOO 

Wormater  A  Clinton  St.  By.  Bxt  7a.  OotMaDdloc    I.IOO.OOO 

6a.   1921                                                   180,090  aZ^^^^^a^  1«  A  Ref  4U. 

Uxbrld„  A  Bl«*atone  St.  By.    6a  SSI^rt   S^ili^  wUh*  Sliint?,:-  4H.  of 

BInokatone  St.  Ry.  Deb.  property  of  the  company.     For  deUlla  aee 

6a,    1127                                                           40,001)  .  AtLm 

'^sr'^.*i9"2'.-:^.*r..'-!'^..""  .eo.0.0  ^ji:^^^''iiun^i'^^ 

wi^V"!  •  a^iii-rt^  •  Bt  •  W  T«fc-I.yncrr1icDermott 

Woreeater    A    Southbridse    8t.    Ry.  BoetoD— Chaa.   A.    Day  A  Co..  Uoora  * 

4Hs,  18»                                          t00,000  Cabot. 

^rlee  Banff 

ToUl  11,446,000  jtm.  1,  iio,  te  Jwt.  1,  tl  IM* 

Bonda  are  raaerved  under  this  mortKmse  to  Bid.      A«k.  Bid.  Ask. 

retire  tbe  above  tonea.  Hlcrh  lOft'll    107 'It  60  Dee.    70  Deo. 

The   foUowinf   lesuea   are   eutatandinc  on  Low.    80  '19      90  *17    SO  Dec 

leawd  Ilnn:   

North  Bnd  Street  Ry.  lat  6s.  1916  ..*  176,000  WOBCESTEB  (Mass.)  OAS  UORT  CO.  tO> 

^tit^'  *   Ou^'ey   Street  Ry.    SB.    yew  1st  SeHe*  •■A"  6H«  nnd  "W  ««. 

1»8«    Dae  July  1,  19M. 

Worcester  A  Shrewsbury  R.  R.  1st  Dated  July  1.  1919.    Intereat  payable  Jan. 

6s,    1916                                               20,000  t  and  July  1  In  Boaton  or  Worcester. 

Woreeater  A  Webater  Street  Ry.  Ref.  Tax    Status— Payment    of   Federal  Inooma 

6a,  J939                                              160,000  Tax  not  assumed  by  company. 

^.  ,                                         ■  Anihoriaed   86.000.000 

Total                                            8276,000  Ontatandtnc  (Jan.  1.  'ID 

Yeara  ended  Dec.  SI:  A  6Wb   '^-iiS'SS? 

Qross.          'Net.        Intereat.  B  «s    800,000 

1930                t4. 346. 931       $369,294       I2B8.I77  .       „  ^  — — .  —.  1.400.O0O 

1919               3.920.126       018.621       286.027  laauaWe   on    Preeent  PtWew 

1918                3.S2S,T06        204.009        279,80S  wtth   A»pmnl  Sf   Bonrd  of 

1S17                3.348,076        870,676        262,398  Oaa  and  BmMc  IMhi  Cem- 

•After  rentala.  ml  (wl  on  era    2*>*>*S! 

TMmi  for  i»viii»  hnnkii  In  M>jn  Reserved  twr  Coipsntc  Fipases  2.8O0.O88 

Lenl  for  savln»B  banks  In  Haea.  Pnwiatoas  ef  Isaae— The  H.IOO.OOO  bonda 

New  York-Lyn.T&  McDermott.  "SL ^  ".SitS?-?^.^'!!.^ 
PriM  Bbhm  total  amount  of  bonds  outstanduut  nau  never 
Jan.  1.  '12,  to  J^.l.                   IBSO  be  areater  than  the  par  value  of  the  capital 
Bid.      AHk                Bid.       Aak.  "took  of  the  company  then  aeCuallr  paid  tn 
HiBfh    98  *12    100 '12             46  July    60  Dec.  at  not  leas  than  par  and  tarated  to^te  pur- 
Low.    40 '20     83  '18            40  Dec   ^  poses  of  the  eompaijT.^j^Jlthnn^palfttwen  net 


Mrnlns*  ot  tbe  company  for  a  period  of 
twelve  consecutive  months  within  the  pre' 
cedlns  fourteen  months  sbsl)  have  been  not 
less  than  two  and  onft-half  times  the  annual 
Interest  charsea  on  all  bonds  and  notes  then 
out  stand  Ins,  secured  br  the  mortsase,  In- 
cludlns  those  proposed  to  be  Isaued. 

l>eDttml>wUi»--Coiipo&.  SI. 000  and  t&ffO; 
reclsterable  as  to  principal  or  fullr  redster- 
able. 

TnwtM — Worcester  Banlc  A  Trust  Co., 
Worcester.  Mbm. 

Redeemable  as  a  whole  onir,  on  <tO  dars' 
notice  on  any  Interest  date  from  Jan.  1,  19S0, 
to  July  1,  19!S,  at  lOG  and  Interest;  tram  Jan. 
1.  1920.  to  Juir  1.  1936.  at  103  and  Interest; 
from  Jan.  1.  1936.  to  Jan.  I,  im.  at  IftI 
and  interest;  on  July  1,  1938.  or  on  Jaa,  1, 
1929.  at  100  and  Interest. 

Oraanlsatlon — Incorporated  In  Mawachn- 
setts  )n  ISSl. 

Capitalisation.  Outstandlns. 

Common   SI.  400,000 

Preferred    164,300 

Funded  debt    l,ieo,000 

Seenred  by  a  flrst  mortgage  on  all  tb« 
property  of  the  company  now  owned  or 
hereafter  acquired. 

The  property  covered  Includes  sas  plant 
with  a  dally  capacity  of  6,000.000  cubic  feet; 
by-product  plants  producinK  tuluol.  bensol. 
ammonium,  aulptaate  and  pmsslate  of  soda: 
dlstrlbutlag  By  atom  canatsUi  In  over  S28  miles 
ot  mains. 

The  company  does  the  entire  sas  business 
in  Worcester,  Maaa. 

I'nderilM— tTSO.OOO   6-Tear  S%   Notes  due 
July  1.  1»4. 
Teen  enied  Jom  M; 

0-o-«.  Net  Interest. 

1920   |1,aG0.1Gl       I217.GT0  tlG^.TtS 

1919   t,20fl,2I2         129,971  75,000 

1918   1,1S1,0GS         ISS,972         102.93  3 

191T   922,125         184,535  H9.G39 

191«   912.905         226.677  63.2S1 

Leral  for  savius  banks  in  Mass..  N.  H., 
Vt.  and  B,  I. 

Original  Market — tl. 200.000    offerpd  July. 

1919,  by  Harris,  Forbes  *  Co.,  New  York  »nd 
Boston,  and  Harris  Trust  *  Savlncs  Bank. 
Cblcnco.  at  100  and  Interest. 

■nrket. 

New  Tork — Harris,  Forbes  ft  Co. 
Dastan — R.  L.  Day  &  Co. 
Chicago— Harrii  Trust  &  Savings  Bank. 
WorcMtnr,  Mm*.— Morse.  Blisa  A  Smith. 

Prler  Range 

WW 

Ask. 

High   98  Feb. 

I^w   93^4  Dec. 


WORCESTER.  NA8HCA  A  ROCHBHTER 
RAILROAD  CO.  Isl  4b,  Dae  (a)  Jan. 
1,  1«3S;  (b>  Jan.  1,  1»30;  <c)  Oct.  1.  1934. 

Dated  (a)  tlGO.OOO.  Jan.  1,  1908:  <b)  8735.- 
000.  Jan.  1,  1890;  (c)  1380.000,  Oct.  1.  1894.' 
Interest  payable  <a)  and  (b),  Jan.  and  July  1: 
(c).  April  and  Oct.  1:  all  at  Boston. 

Tax  8latui — Payment  ot  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   $1,789,800 

Oatntandlng    1.288,000 

Denomination—Coupon,  $1,800.  Regtsterable 
as  to  principal. 

Tnwlee — American  Trust  Co.,  Boston. 

Assumed  by  the  Boston  *  Maine  R.  R.  Co. 

Central — Absorbed  by  the  Boston  t  Maine 
R.  H.  Co.,  1911. 

Secured  by  a  flrat  mortgage  on  48  miles  of 
road  from  Worcester,  Mass.,  to  Nashua. 
N.  H. 

UBderlles— Boston   ft  Italne  R,   R.  <new) 


Mortcase  under  wblcta  bonds  are  reserved  to 
retire  this  issue. 

Market. 

Boston — F.  S.  Moaeley  ft  Co. 
New  Yorii— Bloilget  ft  Co. 

Price  Range. 


Jan.  1,  '08,  to  Jnn.  1.  '21 

Due  1930. 

Bill. 
High  100  '09 
Low.    70  -20 


1880 


High  100  '09 
Low.  61^*20 


Ask. 

100  -12  80 
85 '19  70 
Due  1934. 
100  '12  76 


Ask. 
82^  Aug, 


86  '19    61 H  May 


Bid. 
Jan. 
May 


Mar.    77  Aug. 


WBIOHT^TILLB  *  TSNNIIXE  RAILROAD 
CO.  <TBK)  l«l  6b.    Doe  Jsn.  1,  UMM. 
Dated  Oct.  1.  1907.    Interest  payable  Jan. 

and  July  1,  at  company's  otnce,  Tennllle,  Os. 
Tax  Statns — Payment   of   Federal  Income 

Tax  not  assumed  by  eoropany. 

AntWrtacd  $260,000 

(IntiilauidlllC  (Jan.  1,  '»)  200,000 

Retlredlvi,  T   60.000 

DeMnlBoUen— Coupon,  $1,000.  Ri<gistcrable 

OS  to  principal.    Registered.   $1,000.    C.  ft 

R.  Interchangeable. 

Trustee— The  Cltliens  ft  Southern  Bank,  Sa- 
vannah, On. 
Bfdtcnuible  at  102U  und    nt-r.st  on  any 

interest  date  after  Oct.  1,   1812,  upon  four 

weeks'  notice. 

flinUng   nui— $6,000    per    snnnm,  trom 

1012. 

Orsaalsatlon  and  Contrsl — Incorporated  In 
r-eorsla  in  1883  and  is  controlled  through 
ownership  of  all  the  $70,000  Preferred  and 
1278.876  of  the  $630,000  common  stock  by 
the  Central  ot  Georgia  By.  Co.,  all  ot  whose 
stock  is  owned  by  the  Illinois  Central  R.  R. 
Co. 

Capitalisation.  Outstanding. 

Common   8630.000 

Preferred   70.000 

Funded  debt    200.088 

Seenred  by  a  first  mortEase  at  the  rate  of 
81.900  per  mile  on  104  miles  of  road  from 
Tennllle  to  HawklnsWIIe.  Oa..  and  Dublin  to 
Eastman.  Oa. 
Team  mded  Dee.  SI: 

Interest. 

OroHS.  Net.      Rent,  etc. 

•1920   $301,432         $23,409  $32,632 

•1919......         41.028  42.392  17,407 

*1918   41.028  42.993  18.180 

tl918   352.438  45.bl5  5.700 

1917   340.400  80,774  19.S68 

1916   290.486  41.356  22,336 

•Corporate  account. 

tFederal  account — standard  rrturn  not  In- 
cluded. 

Original  Market— $100,000  offered  in  1.911 
by  Jas.  H.  OUphant  *  Co.,  and  by  Potter. 
Choate  ft  Prentice.  New  York,  at  a  price  to 
yield  4.90%. 
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WCBUTZER  (THE  RVDOLPH)  CO,  IHba^ 
tare  Oa.    Doe  SZ40,000  coch  Ang.  1,  froB 
IMO  to  lt«t.  loclnsive. 
Doted  Aug.  1,  1919.    Interest  payable  ^b. 
1  and  Aug.  1  at  First  Trust  A  Savings  Bank, 
Chicago,  or  company's  office.  New  York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Aothoriicd   82,400,000 

OntHtanding  (Jan.  1.  '21)   2.160,000 

Mntnred  nnd  Paid   240,000 

Purpose  of  Issue — To  refund  all  the  com- 
pany's current  bank  loans,  and  to  provide 
about  $1,600,000  additional  working  capital. 

Denomination — Coupon, 
as  to  prlnelpal.  Dlgiti^ 


>nai  worxing  capiiai. 


Trut«« — First  Triut  ft  Sftvinn  BMk.  Cbl 

euro. 

K«dMm»ble  &t  101  and  Interest  on  uur  In- 
tercmt  date  upon  80  days'  notice. 

Orcanlsatlon — Incorporated  in  Ohio  In 
Buainesa  eatabllabed  ISGS.     The  company  ia 
the  larseat  dlatrlbutor  of  a  complete  line  of 
mualcal  instruments  In  the  United  States, 

The  main  offlce  ot  the  company  Is  located 
at  Cincinnati.  Ohio,  with  retail  stores  in  New 
York.  Chlcaso.  Boston,  Philadelphia.  BufTalo, 
Flttabursh,  Albany,  Syracuse,  Rochester, 
Cleveland,  Detroit,  Milwaukee.  San  Francisco, 
Kansaa  City,  St.  Loula.  Lrf>ulsvflle  and  Hamil- 
ton. Middle  town,  Dayton,  Sprlnrfield,  Piqua. 
Ironton  and  Columbus.  Ohio.  The  company 
also  does  a  larce  mall  order  business. 

The  company's  real  estate  boldlnsa  shown 
In  the  financial  statement  of  April  SO.  1919. 
oonalst  of  retail  business  property,  land  and 
buildliucs  In  the  downtown  retail  districts  of 
CInelnntai  and  Chicaso.  The  company  wna 
In  fee  simple  the  real  estate,  at  SS9-31  Wa- 
baA  Avenue,  Chicago,  and  Elshth  and  Race 
Streets.  Cincinnati,  and  also  owns  valuable 
leaseholds  In  New  Tork.  Cincinnati.  Chlcaxo. 
Cleveland  and  Buffalo. 

Capitalization.  Outstanding. 

Common    $760,600 

Preferred  (7%  cum.)   1.G39.S00 

Funded  debt    2.351.000 

Seeaiity — A  direct  obllxatlon  ot  the  com- 
pany, but  not  secured  by  a  mortgace. 

Under  the  Trust  Acreement  the  company 
eerenants  that  so  Ions  as  any  of  thess  d«- 


bantures  are  ontsUDdlns  It  will  not  pUo* 
any  mortcace  on  Ita  properties:  it  will  at  all 
times  maintain  Its  current  aaseta  as  deSnad 
in  the  Trust  Agreement  at  an  anravata' 
amount  equal  to  at  leaat  one  and  one-bait 
(lU)  times  alt  current  llabiUUea.  lDCla4iu 
all  ot  thoae  debentures  at  the  time  outstukd- 
ln<:  and  In  the  event  of  the  sale  of  any  real 
estate.  It  wlU  acquire  real  estate  ot  equal 
value  or  use  the  funds  from  the  proceeds  of 
such  sale  lor  the  retirement  of  debentures  of 
this  Issue. 

Prior  I4«B— tSOI.OOO  Real  Eatata  Mort- 
»a»e. 

Tcan  cnM  AtM  M: 

ToUl 
Sales. 

1919   t8.4S2.SlS 

1918   7.036.H7 

1917   7,0<S.19I 

Later  eamtngs  not  available. 
OrldMU    Haifat— t2.4ao.000    offered  July. 

1919.  by  Halaey.  Stuart  A  Co..  and  Ooom 
H.  Burr  ft  Co..  New  Tork,  Chloaco.  ete. 

Hariut. 

New  Tork — Carruthers.  Pell  &  Co. 
MilwaukM — Second  Ward  Securities  Co. 
CUcaco — Halsey,  Stoart  A  Co.,  Jobnaon, 
Peck  *  Go. 

IMce  Kaorr 
Jmn.  I.  '19.  to  Jan.  1,  '21  UeS 

Bid  Ask.  Ask, 

High  7.S0%  '19  99-98  '19  7.60% 
Low.    S.00%  'SO  t.M« 
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YADKIN  BITER  POWER  CO.  1st  te.  Dns 
April  1,  1941. 
Dated  April  1.  1911.    Interest  payable  April 

and  Oct.  1.  Kt  Old  Ccdony  Trust  Co.,  Boston. 
Tax  Statu— 2%  Federal  Incoms  Tax  paid 

by  company  without  deduction. 

Anthorlxed   $16,000,000 

Ontatandlns  (J&n.  1,  'SI)   3.S00.000 

Rt^tirrd  by  S.  F.   72,000 

Held  ill  Tmutury   178,000 

Reitervcd  tar  Ext   11,600,000 

I>e  nomination — Coupon,  11,000.  ReglBtered, 

16.000. 

TrastM — Old    Colony    Trust    Co.,  Boston. 

U&88.  * 

Rcdecinable  on  any  interest  date  at  106  and 
Interest. 

ImproTcment  Fund  begins  Au?.  1.  1916; 
M%  of  bonds  outatandins  191G  to  1320:  1% 
1921  to  1026:  1^%  1'j::6  to  1930.  and  2% 
1931  to  1940. 

Orvonlsotlon  and  Control — Incorporated 
March.  1911,  In  North  Carolina,  siirct'rdlng 
the  RocklnKtiam  Powit  Co.  sold  undrr  fore- 
closure. Owns  all  of  the  capital  stock,  ex- 
cept directors'  8har<B  of  th"  Palm(-tlo  Power 
A  LlRht  Co,  (successor  to  the  Carolina  Gas  A 
Klectric  Co.).  Controlled  by  the  Carolina 
Power  ft  Liffbt  Co.  throush  stock  ownorstalp. 

Capita  I  iffiitlon.  Outstanding. 

Common   t3, S3  6,000 

Preferred  (7%  cum.)   9e9.600 

Funded  debt    3.GOO.00O 

.Secured  by  a  flrst  mortsase  on  hydro-elec- 
tric plant  of  34,000  k.  w,  on  the  Yadkin 
River,  near  Rockinsham,  N.  C,  and  201 
miles  of  blsh  tension  tranamiaslon  lines  built 
on  private  right  ol-way,  and  connecting  iTith 
the  lines  of  Carolina  Power  ft  Light  Co.,  to 
which  it  fumtsbea  power,  and  66  miles  of 
dlatrlbutlon  lines. 

The  property  covered  Includes  electric  light 
and  power  systems  in  Rockinghain,  Hamlet 
and  WadeslMro.  N.  C,  and  Cheraw,  S.  C. 
and  electric  power  systems  In  Lumberton 
and  Lllesviiie.  N.  C.  The  company  also  tup- 
pli^s  under  contract,  tbe  entire  requirements 
of  the  privately  owned  electric  light  and  power 
systems  In  Max  ton  and  Laurlnbnrg,  N.  C, 
and  of  the  municipal  lighting  gjrgtenu  In 
Lileavllie  and  Lumberton.  N.  C.  Frantdtlaea 
extend  to  1971  or  beyond, 
Taara  vaM  Dm.  91: 

OroM.  Net.         Int.,  «te. 

1920   •fD28,278       |40S,962  1177.219 

1919   •614,678         397,639  20S.083 

1018   •668.492         198,422  201,676 

1917   4SG,411         368,673  176.916 

1910   425.477         312.906  m,S0< 

1916   349.078        232.861  185,369 

•Includes  other  income. 

New  Yorii— Fred  H.  Hatch  &  Co..  Martin, 
fierwin  &  Co.,  VauderhoBt  *  Roblnaon.  Earle 
A.  Miller  &  Co..  G.  R.  McAllister  &  Co.,  Gil- 
bert J.  Poatley  ft  Co.,  Carruthers.  Pell  A  Co., 
John  Nickereon,  Jr..  Berdell  Bros.,  Alfred 
F.  Ingold,  Bauer,  Btarr  ft  Co. 

Boaton— Ik  Bherman  Adanu,'  Uoors  ft  Oa- 
bot. 

Philadelphia — Huntoon  ft  Co. 

Prtoe  Rutge. 
ian.  1,  'IS.  to  Jon.  1.  '»  1920 

Bid.         Aak.  Bid.  A*k. 

High      82  -19      86  '18  72  Nov.    76  Nov. 

Low.      66  -20      69  -SO  66  Apr.     69  Hay 

TAKMOCTB  UORT  *  FOWBB  CO..  VTD.. 
tat  Sg.    Dm  OoI.  1.  Ittl. 
Dated  Get.  1,  lilt.    Intwwt  pmblg  April 
1  and  Get.  1. 


Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathoriird   1350.000 

Outstanding    240,000 

Retired  by  S.  F  10,000 

DeiMMntnatloD — Coupon,  $600.  Reglsterabla 
as  to  principal. 

TmilM — Montreal  Trust  Co.,  Halifax,  Can- 
ada. 

KpdrcBiabie  at  lOE  and  Interest. 

Slaking  Fund — Annually  on  and  aft«r  Oct. 
1,  1916,  1%  of  outstanding  bonds  for  their 
purchase  or  redemption  at  not  over  105  and 
interest. 

OrgantsattoD  and  Control — Incorporated  In 
Nova  Scotia  in  1912.  A  substantial  stock  In- 
terest Is  owned  by  tbe  New  England  Electric 
Securities  Co. 

Capitalization.  Outstanding. 

Common   S2S0.000 

Funded  debt    S40.O0O 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  Including  gas,  electric 
lighting  plants  and  street  railway  system 
(three  miles  of  track),  serving  Tsrmoutb,  N. 
S..  and  vicinity.  The  company's  property  In- 
cludes a  hydro- electric  plant  IS  miles  from 
Yarmouth.    Franchises  are  perpetual. 

Tecan  udcd  Dee.  SI: 

Oroas. '         Net.  Interest, 

1919                  SE6.974  119,367  (13,126- 

1915                    47,411          29,611  13,600- 

1917                    4e,Xfi4          26.363  12.125 

1916   S8.463  11.277  1D,E2& 

Later  earnings  not  available. 

Original  Mariwt— Offered  Feb..  1917.  bp 
Stranahan  ft  Co.,  Providence,  etc..  at  prtoe  to 
yield  6.60%. 
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TAZOO  ft  MISSISSIPPI  TAI.I.EY  RAILBOAD 
CO.  (THE)  Imp.  Mtge.  Ss.  Series  "A" 
to  "S."     Dae  ian.  1,  19S4. 
Da(«d  Sept.  29.  1914.    Interest  payable  Jan. 
1  and  July  1,  at  companir's  oIDce,  New  Tork. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company, 

Anthorixed   125, OOQ. 000 

Outstanding    483.000 

Owned  by  ni.  Cent.  R.  R   3.614.000 

Retired  by  Exchange  of  Stock. .  7.963,000 
Held  In  Insnraooe  and  Pension 

Fnnda    376.000 

Reaerred  for  Ext   13.664.000 

Denomination — Coupon.  61,000.  Reglsterable 
as  to  principal.  Registered,  21,000  and  mul- 
tiplea.    C.  ft  R.  Interchangeable. 

Trustee — Guaranty  Trust  Co..  New  Tork. 
Redeemable  at  par  and  Interest  on  any  In- 
terest date  on  30  days'  notice. 

Organization  and  Control — Incorporated  In 
1892  in  Mfsslsslppl  and  aubaequently  In  Ten- 
nessee and  Louisiana,  Owns  1,191.63  mlle» 
and  leases  88. SS  miles  of  road. 

Controlled  through  stock  ownership  by  tbo- 
Mississippi  Valley  Corporation,  a  aubaidlary 
of  the  Illinola  Central  R.  R.  Co. 

Capltaiixation.  Outotaadlnv. 

Common   »l,S51,m 

Funded  debt    11,139.000 

Seenrcd  by  flrst  mortgage  on  S4B.tl  mite 
of  road  In  Misslsalppi:  Rooedale  -to  Dodterr. 
Leland  to  Terger.  Hattaon  to  I«nibardy. 
Lake  Cormorant  to'  Taioo  Jet..  Lambert  ta 
Braxll,  Silver  City  to  Kelso,  Pbllipp  to 
Charleaton,  Black  Bayou  Jet.  to  Omnwood 
Jot.,  Braall  to  Swan  lAke.  Hlas,-Tenn.  State 
Uno  to  I>alte  TIew,  and  Parsooa  to  Omada: 
a  aeoond  nortnca.  on  149.si,inllog  of  road 
In  IBaalBalRBl.  JOckaon  to  Pb|  * 
from  TMalR  to  Dfitittfd by' 


Priur  Utb— IS.  800,001)  lit  tm.  alt  d«pi»lted 
und«r  Illlnoia  Central  R.  R.  Coll,  Tr.  4a  itf 


YOLO  WATER  ft  POWKB  CO.  Ut  8.  F.  Sa. 
Dar  Dm.  t.  MM. 

Dated  Jan.  1,  1912.  Interest  payable  Jan. 
and  July  1. 

Default — July  1.  1111,  and  Bubaequmt  la- 
UreaC. 

Tax  Statna — i%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Defsnlt — July  I.  191 S.  lotareat.  Note— 
1911.  1916  and  191fl  Intereat  waa  paid  by 
White  ft  Co. 

Anlhorii«d   110.000.000 

Ontatandinc    2.600,000 

Heacrved  for  Ext   7.600.000 

DenoralnaUoB— Coupon.  91,000.  Beslaterabia 
aa  to  principal. 

Trttatee — Oakland  Bank  of  Savlnn,  Oak- 
land. Cal. 

Redeemable  at  lOE  and  Intereat  on  and  aCter 
Jan.  1.  1922. 

SlnUnv  Faad — 1%  of  outatandlnc  bonda 
191S-22:  m%  1933  27:  SM%  1918  GZ:  to 
retire  bonda  at  not  over  105  and  Intereat. 

Orsanlaatlon — Incorporated  in  California  to 
develop  two  power  altfa  for  electric  llvhtlnc, 
etc.,  and  for  irrlsatlon  richta  to  aaa  tb«  wa- 
ter excl  naively. 

Capitalisation,  Outatandlns. 

Common   19, 000,000 

Preftrrt^    1,000.000 

Funded  debt    9.900.000 

Rw»rcaalaatlon — Under  the  reoraanitatlon 
plan  of  April  8,  1919,  tbeae  bond*  are  ex- 
chanseeble  par  for  par  for  preferred  a  lock 
of  new  company. 

Oirictal  i  oinmltt^e— A.  Scot-Elliott  and  W. 
Skldmore  Barrett  (apeclal  repreaentatlvca  of 
Itrltlxt)  holdern) ;  F.  W.  Stephens,  J,  I* 
Stephena.  L.  H.  Stephen*.  Arthur  C.  Huaton, 
I'realdent  of  Yolo  W'Hter  &  Power  Co.,  A»  of 
Feb.  21,  1921,  thla  committee  reported  that 
about  9S%  of  the  outstnndlnK  bonds  had 
been  depoaited  under  their  reorganlaatlon 
plan. 

American  Commit  Im— Frank  D.  Vllaey, 
H»nry  W.  Martin,  Clarence  D.  Anthony  irltb 
Franklin  Berwln.  f^ecretary,  80  Naaaau  St., 
New  York.  Thia  committee  was  orsanlaed 
In  opponltion  to  the  "Official  Committee." 

Sccnrcd  by  (1)  the  exclueiva  rickt  to  the 
watera  of  Clear  Lake  and  Ita  only  outlet. 
Cache  Creek,  on  which  are  locatA  two  power 
aitea;  (S)  on  about  8.000  aeres  of  land  bor- 
derinc  on  Clear  Lake  and  Cache  Creek:  <3> 
S236.000  (entire  laaue)  of  lat  mortsage  bonds 
and  81.000.000  (entire  Issue)  (tf  capital  stock 
of  the  Yolo  County  Consolidated  Water  Co.; 
(4)  880,090  atoek  (entire  issue)  of  the  Capay 
Ditch  Co.:  (B>  all  works  and  extension  carried 
out  and  properties  acaulred  out  of  proceeds 
of  the  bond  issue.  By  ownership  of  the  abora 
the  company  controls  the  Irrlsation  system  of 
Tolo  County,  erobracinv  about  106,000  acres. 

Orlrinal  Market— Offered  by  White  A  Co,, 
New  Tork, 

Pries  Bmcs. 
Jan,  1.  '16.  to  Jul.  1,  'CI  1«» 

Rid.        Aak.  Bid.  Aak. 

HlKh    81    '17      85    -17    lOf.  Feb. 

Low.      6f. '19      JOf. '19       5f.  Feb.    20r.  Feb. 


lONEEBS  RAILROAD  lat  6a.    Doe  April  1. 
1M6. 

IMed  April  1,  1890.  Intereat  payable  April 
and   Oct.    1.    at    Equitable  Truat  Co..  New 

York. 

Tax  Btatoa — Payment   of  .  Federal  Income 
Tax  aot  aaaumed  by  oompany. 
Astboriacd  aad  OaUt«ndte, ..  .81.1011.000 
TniBtea — Bankers  Trust  Co..  New  Tork. 


Oasrantecd  prinetiwl  and  Intsrest.  Iv  Union 
Ry,  Co.  of  New  Tork. 

OmuUsatloB  sai  Osatmt— Xneorttorated  In 
New  Tork  la  1888  as  a  eonsolidatlon. 

Controlled  by  the  Third  Avenue  Ry.  <N,  T.) 
throuch  stock  cwnershlp. 

Capitalisation.  Outatandlnv. 

Common   81.000.000 

Funded  debt   1.000,000 

Secnted  by  a  first  mortsacee  on  18  milea 
of  street  railway  in  the  City  of  Tonkera. 
Yasrs  ended  Jane  80: 

Qrora.  Net.  •Chargea 

1920   81,109,313       |22S,8TS  1183.962 

1919   904.173         115,805  268,901 

1918   832,721         181,787  ]>C,4SS 

1817   663,401  6»,SSX  »7.4Z1 

1916. . .....       768.610        241,384      ■  338.161 

■Includea  taxes,  rentals  and  Interest, 

Seearei  by  a  Arat  mortsase  on  3*  mile* 
ot  street  railway  in  the  City  <tf  Tonkera. 

Hariiet. 

New  Yoak — Finlay  A  Pavenport,  Lynch  * 
McDermott,  Berdell  Bros..  Theo.  L.  Brenaon 

A  Co. 

Price  Raase. 
San.  1.  tS.  to  Jan.  1.  '31  im 

I, Id.        Ask.  Bid.  Ask. 

High     03*13    100 '10  66  Dec.    76  Dec 

I^w.      40  '30     60  '19  40  Har.    60  Jan. 


TORE  BATEN  WATER  ft  POWER  CO.  Ia8 
5a.     Dm  Jane  1,  1861. 
Dated  June  I,  1901.    Inf  r  at  payable  June 
and  Dec.  1,  at  Land  Title  ft  Trust  Co..  Phila- 
delphia. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlaed  and  Ontolaadtac  81.6eO,«06 

DeaomiaatlaB— Coupon,  6600  and  $1,000. 

Tmatee — Land  Title  ft  Trnat  Co..  New 
York. 

OrcanUatloa — Incorporated  1896  in  Pena- 
sylvnnla.  . 

Capitalisation.  Outatandlnc. 

Common   tS,000,040 

Funded  debt    3,760,009 

Second  by  a  flrst  raortcase  on  hydro-eleo- 
trlc  plant  of  80,000  ta.  p.  capacity  at  Tork 
Haven  on  tbe  Susquehanna  River,  transmis- 
sion llnea.  800  acrea  ot  land,  and  all' other 
property  of  company.  Haa  contract  for  ra- 
aerve  ateam  power  with  tbe  EWaon  LIsht  ft 
Power  Co.,  Tork.  Pa.    Franchlaea  perpetual. 

Caderlles— Id  6a,  due  1934.  and  Cona.  6a 
dus  1867,  Sumelent  bonds  of  tbe  latter  laaue 
«re  reserved  to  take  up  the  two  underlylns 
liens  at  matnrtty. 

Karmlnsa   See  2nd  6s. 

■Hint. 

Mew  Toilt— Fred  H.  Hatch  A  Co..  Barlo 
A.  Miller  ft  Co..  Berdell  Bros..  O.  R.  Vc- 
AltlBter  ft  Co..  Carruthera,  Pell  ft  Co. 

Philadelphia  —  Barclay.  Moore  ft  Co.. 
Bauerl,  Starr  ft  Co.,  Henry  D.  Boennlntr  A 
Co.,  Geo.  N.  Flemlna,  Hunloon  A  Co.,  Hc- 
Cown  A  Co.,  Samuel  K.  Phtlllpa  A  Co. 

yorit.  Pa.— C.  C.  Frlck  A  Co. 

Priee  Kaare. 
Jan.  1.  '16.  to  Jan.  1,  *31  UM 

Bid.        Ask.  Bid.  Aak. 

High     90  -19      86  '18  85  Jan.    SB  Jan. 

Low.      70 '16      77  '16  70  Aug;    60  An*. 


TORK  HATEN  WATER  ft  POWKR  CO.  M 
«s.     Doe  Mar  1.  1M4. 
Dated  May  1,  1904.    Intereat  payable  May 
and  Nov.  1,  at  Land  'ntle  ft  Truat  Co.,  Phlla- 
delpbla. 

Tax  Stataa — 1%  Federal  Inoome  Tax  paid 
by  company  wlthont  deduoUon.    Tan  Mampt 
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in  Pennsylvania. 


Digitized  by  V^OOglC 


AuthorM   (1.000.000 

OntHtandlnr  (Jan.  1.  '21)   88S.0DO 

BeUr«d  br  8.  V.   SS.OOO 

Held  In  trramirr   Kfi.OOO 

DetMBdnaUoB — Coupon,  tl.OOO. 

TinafM— Lftnd  Tltl«  A  Trnrt  Co.,  Rilladel- 

Rede«ntibl«  at  lOE  tind  Interest. 

SInkins  Fond — 10%  of  net  «ftnilnss,  payablo 
ftonuallT  »lnce  May  1.  1909. 

Orvnniutlon— Sm  Ist  6b  of  I9G1. 

BMOred  bjr  second  mortsase  on  property 
4eBcrIb«d  tinder  lat  6a,  which  see  for  detalla. 

CnderllcM — Conaol,  6i.  due  19B7,  aufBolent 
of  wblcli  ar«  reserved  to  retire  tbla  Isano  nt 
maturity. 

Prior  U«B«— ll.BOO.OO*  lat  6a. 
Tun  anM  Hnr  Sli 


Groaa. 

1«S0. ......  |7«S,S9S 


iBig 

I91S  

1917  

1916  

■Includea 
1114,118. 


«48,243 
488,398 
393,402 
3T1.9G3 


Net. 
»4ei,0Sl 
399,3SS 
3S&.449 
261.893 
268.340 


Int.,  etc 
•$S1S,43B 

200,896 
Z02.S81 
238,436 
213,264 


rencwBiB  and  replacementa  of 


New  Yortt— Fred  H.  Hatch  ft  Co..  Carru- 
there.  Pell  A  Co..  Bauer.  Starr  A  Co.,  Ber- 
dell  Bros,.  Jacob  Zeller. 

Philadelphia  —  Barclay.  Moore  A  Co., 
Bauer.  Starr  ft  Co..  Henry  D.  Boennlnff  A 
Ca.  Geo.  N.  Fleming.  Huntoon  A  Co..  Lloyd 
A  Palmer.  Samuel  K.  PtallHpe  A  Co.,  Bar- 
clay. Moore  ft  Co. 

ToHc,  Pa.— C.  C.  Frlck  A  Co. 

Price  Banse. 

Jas.  I,  '17,  to  Jan.  1.  HI  Il>»  ^  . 

Bid.       ABk.  Bid.  .-Ajk. 

High     »0"19    100 '19  88  Feb.  »0 

Low.      6S  '17      60  '17  80  Dec    89  NoT. 


YORK  BATEN  WATEB  A  POWBE  CO.  Cons. 
SB.     Doe  Hur  1.  IMT. 
Dated  May  1.  1907.    Interest  payable  May 
and  Nov.  1.  at  Land  Htla  4  Truat  Co..  Phila- 
delphia. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AntfaorUed   94,000.000 

OntataodlDK   

Held  in  TTMunuT   I^'IVL 

Bcaened  for  Prior  Ueas  2.680,000 

Denoadnatloa— Coupon.  S1.060.   

Tniateo— Land  Tttie  A  Truat  Co..  PUIadel- 
pbla. 

Kedeemable  on  or  after  May  t.  1927.  at 
106  and  IntereBt. 

Sinkinc  Fond — 10%  of  net  eamlnss  per  an- 
num beBlnnlnr  tn  1927. 

Orsanlxalioa— See  let  6a  of  1961. 

Seeared  by  third  mortaaKe  on  property  de- 
•crlbed  under  lat  Gs.  which  see  for  details. 

Prior  Uena — Sl.GOO.OOO  lat  S*  and  tssG^ooo 
Ind  6a  for  the  retirement  of  which  bonds  of 
this  laaue  are  reaerred. 

EaznincB — See  Sod  6a. 

Marfeet. 

New  Torit— Fred  H.  Hatch  A  Col,  Lynch 
A  McDermott.  Carrulhera.  Pell  A  Co.,  H.  C. 
Splller  A  Co.,  Berdell  Bros. 

Fhlladelpbla  —  Barclay,  Moore  A  Co., 
Bauer.  Starr  A  Co..  Henry  D.  Boennlng,  Geo. 
N.  Flemlns,  Huntoon  A  Co.,  Lloyd  A  Palmar, 
HcCown  A  Co.,  Samuel  K-  PhllUpa  A  Oo., 
Bamea  A  Lofland.  _ 

York,  Pa.— C.  C.  Frfck  A  Co. 

Priee  Banco. 
Jan.  1,  'M,  to  Jan.  1,  '«l  !«•  .  . 

Bid.       Aak.  Bid.  A«k. 

BlEh  60  ■»  70  •«  Wt*^ 
Low.      SB '16     48 '16  SO  Nov.    60  Dw^ 


TORK  (Pa.)  MAMUFACTDBINQ  GO.  tat  Ca. 
<»eiiea  VA"  to  "L"  ItMlaalTe).  DW 
•80.000  annutUr  to  Nor.  1,  IMS,  !»• 
olnalve. 

Dated  May  1,  1911.  Interest  payable  Hay 
and  Nov.  1.  at  West  A  Co.,  Pblladelphla,  Pa. 

Tax  Btatna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exeAipt 
In  Pennsylvania. 

Antlieriaed   $760,000 

Ontstandlnr  (Jan.  1,  '21)   160,000 

Balance  ReBrcd. 

Denomlnatloa — Coupon.  tl.OOO.  Reslaterable 
BB  to  principal. 

Tmatee — Glrard  Truat  Co..  Philadelphia. 

BedecaaaUe  at  102K  and  Interest  any  ln> 
tercat  date. 

OraanltalUn — Inoerporatod  In  Pennarlvanla. 
1896. 

Capltaliaatlon.  Outatandlns. 

Common  |Z. 000. Dim 

Funded  debt    200.000 

Seenred  by  a  flrat  mortsB«e  on  plant  of  the 
company.  Includlna  43  bulldlnas  on  10  aorea 
of  around,  at  York,  Pa.,  where  the  company 
is  encased  in  the  manufacture  of  rcfrlc- 
atlnr  and  Ice  manufacturinc  plants. 

Oriclaal  Market— 8600.000  offered  June. 
1811.  at  100  and  interest  by  Henry  A  West. 
Pblladelphla.  Pa. 

Market. 

New  York — Carruthers,  Pell  A  Co. 
Philadelphia— Brown  Broa.  &  Co. 
Xerk,  Pa.— a  C.  Prick  A  Co. 


XOMC  (Pa.)  RAILWAYS  CO.  lat  Sc. 
Dm.  1,  UST. 
Dated  Dec  8.  1907,    Jntareat  payable  June 
1  and  Dec  1.  at  Brown  Broa.  A  Co..  Ftalla- 
delphla. 

Tax  Statoa — 2%  Federal  Income  Tax  said 
by  eompany  without  deduction.  Tax  exempt 
in  Pennaylvania. 

Aotfeorlxcd   tlO.OOO.OOO 

Oatetandinc    4.938.0D0 

BeU  In  Treaanry   920,000 

Rmerred  for  Kxt.   4.74S.00D 

DenoBrinathHi — Coupon.  H.OOO.  Reclaterabla 
aa  to  prlBB^I. 

TraatM — Guarantee  Truat  A  Safe  Drpoalt 
Co..  Philadelphia. 

BcdeaaiaUa  at  110  and  intereat  on  fonr 
weeka"  notice. 

OfcaiUxBUoa — ^Inoorporated  1M7  In  Penn- 
aylvania. A  oonaolldatlon  of  seven  companies 
operatinc  In  Terk,  Dallaatown.  Hanover,  Red 
Lion.  etc.  Controls  other  companies  by  sfock 
ownerahlp. 

Capltaliaatlon.  Outataadlnc. 
Common   |S, BOO. 000 

Preferred  (5%  cum.)   1.800.000 

Funded  debt    4.938.000 

Seenred  by  a  flrat  mortcace  on  84  miles  of 
street  and  interurt>an  railway  center Inc  at 
York  and  extendlnx  in  various  directions  to 
Hanover,  York  Haven.  Dover.  W righto vllle. 
Dallaatown,  etc.  Secured  also  by  deposit  of 
the  stocks  of  Bdlson  LIsht  A  Power  Co..  fur- 
nlshlnc  electricity  In  York,  Pa.,  and  vicinity. 
York  Steam  Heatinc  Co.,  fumlahinf  heat  in 
York,  and  Turk  Suburban  Land  Co.  nran- 
chlsea  are  perpetual. 
Years  ended  Nov.  30  (conaolidated): 

Gross.  Net.         Int.  etc 

1820   tl,678.IZ2      1468.668  .  |230,06E 

181B   1.369,216        418,263  231,697 

1918   1,091.861         311.212  230,194 

1917   1.051.472         373.426  229.408 

1916   B67.496         413.010  242,737 

Listed  on  the  Philadelphia  Stock  Blxchance. 
Orlcbud  Market— 88,400,000;  offered  '  In 
June.  1*08,  at  par  and  l|iai;Bf^^  j^^nnra 
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Broa.  A  Co..  PhUaOjyiihhLby  X^UU' 


HmM. 

N«w  Toifc— Fred  U.  Hatch  &  Co.,  B«rde11 
Bros.,  Moore.  Leonard  &  L.yTich,  Carruthers. 
Pell  &  Co. 

Philadelphia — Barnea  &  Lrofland.  Hentr  D. 
BoenntHK  &  Co.,  Brown  Bros.  &  Co.,  Geo.  N. 
Fleming,  Huntoon  A  Co.,  McCown  &  Co., 
Samuel  McCreery  A  Co.,  Samuel  K.  PbllHpB 
*  Co. 

Yoifc,  Tm.—C.  C.  Frlck  A  Co. 

Price  Bance. 


Jan.  1,  'IR.  to  Jan.  1,  '21 

Bid.  Ask. 
Hlffb    981t  -l?      B9\i  -17 
I-ow.    TS     '20      78  '30 


19t» 

Bid.  Aak. 
IS  Jan.    8S  July 
76  Dec.    78  Dec. 


TOREMITE  LCHBER  CO.  Ut  ftl.    Dne  9139^ 
000  Mml-aBniai7  Apr.  1,  1«M.  to  Apr.  1, 

IBSS. 

Datpd  April  1,  1913.  Interest  payable  Apr. 
and  Oct.  I.  at  TcuBteera  office,  and  at  Guar- 
anty Truat  Co.,  N,  T. 

Tax  StatUH — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlxcd   14.600,000 

Oat«taiulins    2,109,000 

Bfdecmed    1.341.000 

RMrrvcd  for  Ert   1.060.000 

Denomination — Coupon.  11.000  and  IhQO. 
ReslBtLTBble  BS  to  principal. 

TmatM — Merchants'    Loan    t    Trust  Co., 
■  Chlr-aKO,    Michigan  Truat  Co.,   Grand  Rapids. 
Mich. 

BcdMRiable  at  101  and  Interest  on  any  in- 
-terest  date. 

Onaalaallon — Incorporated  In  Delaware.  In 
1913  as  Bucceaaor  to  a  company  of  name  name 
Incorporated  In  Nevada. 

Capitalisation.  Outstandlns. 

Common  13.600,000 

Preferred  (7%  cum.)   1.600,000 

Funded  debt    2,109,000 

Slnldns  Fond — The  company  axreea  to  de- 
posit with  the  Trustee  In  advance  of  cutting, 
(3.60  per  1.000  feet,  log  tcale.  for  all  timber 
on  each  40  acres  or  more.  This  will  retire  all 
bonds  when  60%  of  the  timber  baa  been  cut. 

Secared  by  a  Ilrst  mortgage  on  over  26,000 
acres  of  pine  timber  land,  owned  In  fee  simple 
situated  In  Mariposa  and  Tuolumne  Counties, 
Cal..  and  on  approximately  1,622.346.000  fee 
of  niercbantable  standing  timber  and  on  mill 
jiropcrtles  and  logging  equipment. 

Ortciaml  Market — Offered  March.  1914.  by 
Clark  L.  Poole  ft  Co..  Chicago.  E.  W.  Clark 
A  Co.,  Phlla..  Pa„  Flsk  A  Roblnsoo.  New 
York,  Wm-  R.  Compton  Co.,  St.  Louis.  Chi- 
cago and  New  York. 

Market. 

New  York— Merrill,  Lynch  A  Co. 
Boston— Moors  A  Cabot. 
Chicago — Cetitral  Bond  A  UortBage  Co., 
Ucrrtll,  Lynch  A  Co. 

Friee  Raage. 

Jan.  1,  '16,  to  Jan  .1,  >81  1B» 

Bid.         Ask.  Aak. 

Hlffh     88  '17    100  '16  81  Dec 

Low,      88  '17      9«  '17   


by  oompanr  without  dednotlaii,  Tu 

In  CalUomla. 

Aathofised  13.000.000 

OntataatflBg    S.OOO.OOO 

Denomlnatian — Coupon,  11,000.  Reglsterable 
as  to  principal. 

Tmat«« — Mercantile  Trust  Co..  San  Fran- 
cisco. 

Kinking  Fund — U%  of  outstanding  bonds 
annually  from  1911  to  1916:  1%  from  1SI6  to 
1920;  2%  from  1921  to  1930;  2H%  from  1931 
to  1936,  Inclusive.  This  fund  may  be  In- 
vested In  bonds  of  this  Issue  or  other  securi- 
ties approved  by  the  Trustees. 

Organtcatlon — Incorporated  la  CalKonla'  la 
1902.   Road  completed  In  1907. 

Capitalization.  Outstandlnc. 

Common   |4,06S.SD0 

Premium  on  stock   668^850 

Funded  debt    S. 000, 000 

^ecorrd  by  a  flrat  mortgage  on  80  miles  of 
road  from  a  connection  with  the  Atchison. 
Topeka  ft  Santa  Fe  and  the  Southern  Pacific 
at  Merced,  Cal.,  via  Pleasant  Valley  to  the 
Yoaemitc  National  Park. 

UnderHrs— 12,000,000  Ind  Bs  of  1931  {all 
held  In  treasury).  - 
Yean  ended  Dec.  SI: 

Gross.  Net.    Int.  &  Rent. 

1919   1339.014       (133,440  8280,885 

1918   221.813  66.253  266.765 

1917   311.162         144,030  25S,399 

1916   36S.S07        169,471  208.881 

Original  Market — $1,600,000  offered  In  Xvm.. 
1906,  by  N.  W.  Halsey  A  Co..  New  Torts. 
Boston.  Chicago,  etc. 

Hartet. 

New  Toifc — Suiro  Bros.  A  Co,,  HcDoniioU 
A  Co.,  Hanson  A  Hanson. 

LoS  Angela — Cohn,  McCaba  A  Co..  Frank 
A  Lewis. 

Prlee  Range. 
Jan.  1,  'OH.  to  Jan.  1.  'SI  IftM 

Uld.  Ask. 
High    97    '11    100  '01 
lx>w.^  26f. '19      S0£  '19 


TOSEHITB  TALLEX  RAIIAOAD  OO.  1st  B. 
F.  Ss.    Dne  Jan.  1,  IftM. 
Dated  Dec  30.  1908.    Interest  payable  Jan. 
I  and  July  1  at  Uercantiie  Trust  Co.,  Ban 
Franclaoo. 

I>eferred  Interest — As  of  Jan.  1,  198},  In- 
terest was  being  paid  about  six  months 
After  it  was  due.  July  I,  1980  interest  was 
paid  In  December.  1920. 

Defanlt—July  1.  1910.  interort  was  not 
ifald  when  due.  Jan.  1.  1920.  Interest  was 
paid  in  June.  - 

Tax  Statns — 1%-  FeOeral  Incnne  Tax  paid 

X4g0 


T0VN08T0WN  A  OHIO  RITKR  RAILROAD 
CO.  1st  6a.  Dae  i\»tU  1,  MSB. 
Dated  April  I.  1910.  Interest  payable  April 
1  and  Oct,  1,  at  ClUsens*  Bavlnn  A  Trust 
Co.,  Cleveland,  or  First  HaUonat  Bank.  New 
York. 

Tax  Statns— 8%  Federal  Income  Tax  paid 
by  company  without  dednctlon. 

ADthorlsrd   18,100.000 

OatatandUig  (Jan.  1,  'XI)   1,300,000 

Reserred  for  Ext   l.tOO.OOt 

DenoialnaHoB — Coupon.  11.000.  Be*Iaterabl* 
as  to  prlnidpaL 

Tmstce — Citlsens*  Savings  A  Trust  Co.. 
Cleveland. 

Redeemable  at  lOt  and  Interest. 
Org  anil  fc<loa — rlnoorporated  In  Ohio  In  I90K 
and  operates  a  steam  road  for  freight  servlee 
and  an  electric  trolley  road  tor  passenger 
service.  In  1906  leased  the  Salem  R.  R.  of 
7  miles  for  SI  rears  at  a  rental  of  80.000 
per  annum. 

Capitalisation.  Outstanding. 

Common   11,000,000 

Preferred  (6%  cum.)   1.000,000 

Funded  debt   1,800.000 

Secured  by  first  mortgage  upon  29  milss  of 
firat  and  s  mlles-  o<  seetMid  tra^  oKtandlng 
from  and  through  the  City  at  Salem  Uf  Baat 
Liverpool,  together  with  power  station  In  West 
Point  and  mineral  rirtts  to  S40  aerea  el  ooal 
lands.    AU  tradt  Is  on  prlnto  rlstiVot-war 
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Orou.         'Net.       Bond  Int. 

ISIO   1039,497      $161,060  ISO.OOO 

1919   486.748        119.617  80,000 

1018   4SO.0S?        11E.078  SO.OOO 

1017   3B8,SS9        119.006  60,000 

1916   337.667        131.060  64.611 

'After  renttila. 

Iicnl  Cor  MTlnn  bulu  in  Me. 

fMsluI  Market — tl.ooO.OOO  offered  In  Julr. 
1010,  by  C.  B.  Dealaon  4  Co..  Boaton  and 
ClersUiid. 

BUrket. 

New  Tork — Lmch  &  UcDertnott,  Earl*  A. 
Miller  &  Co. 

Boaton— C.  E.  Denleon  &  Co. 

Price  Bailee. 
Jan.  1,  '12,  to  Jan.  1,  'SI  1020 

Bid.        Ank.  Bid.  Aak. 

HIsh  >B%  '13  100  '13  S5  Juno  90  June 
Ijow.    80     '20     ST>^  '19      SO  Dec.     00  Doc 


T0ITNO9TOWN-SHAB0N       EAILWAT  * 
UGHT  CO.  l8t  Sfl.     Doe  Jan.  1,  19S1. 
Dated  Dec.  31,  1900.    Interest  parAble  Jan. 
and  July  1,  at  New  Tork  Truet  Co..  New 
Tork. 

Tax  Stattu — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antboriaed  $2,600,000 

OvtstandlnK  (Jan.  1,  '21)   1.744,000 

Bdd  In   S.   F   696,000 

Dnwmlnatlon — Coupon,  SI. 000. 

Trustee — New  Tork  Truet  Co..  New  York. 

Redeemable  on  any  Intereat  date  at  116  and 
Interest  npon  two  weeks*  notice. 

SIbUiw  Faad — 1%  of  bonda  outataodtnc  an- 
nually from  1906  to  1»10.  and  1H%  there- 
after to  be  Inverted  la  the—  bonda  at  a  prtoe 


to  yield  not  leaa  tban  SH%.  Bonda  acquired 
by  elnklnc  fund  to  be  kept  allye. 

Control — ^Abaorbed  by  tbe  Touniratown  ft 
SbaroD  St.  Ry.,  which  Is  controlled  throuah 
stock  ownership  by  the  Pennsylvania- Ohio 
Electric  Co..  which  la  controlled  by  Renub* 
Uc  Ry.  A  lA,  Co.  throuffb  stock  ownershfp. 

Beeiued  by  a  first  mortssse  by  deposit  of 
securities  on  46  miles  of  electric  railway,  In- 
oludlns  local  lines  In  Sharon  and  Bharpavllle. 
Fa.,  and  lines  between  Sharon.  Pa.,  and  New 
Castle,  Pa.,  and  Tounsatown,  Ohio;  also  on 
plants  supply Inc  electricity  to  aome  of  the 
above  cttlea.  The  aecurltles  deposited  inclnde 
all  of  tbe  stocks  and  bonds  of  subsidiary  com- 
panies. Practically  all  franchises  In  Penn. 
are  perpetual.  Railway  franchises  In 
Tounastown.  O.,  expire  1986:  Ilshtlnc  fran- 
chises 1926  to  1034;  and  Interurban  fran- 
chises from  1946  to  1960. 

Eamlnss — Included  in  reiiort  of  Republlo 
Railway  &  Light  Co. 

Market. 

New  Tortc — Dunham  &  Go.,  Hartshorne  it 
Battelle,  Fred  H.  Hatch  A  Co.,  Morton, 
Lachenbrucb  &  Co..  Watson,  Armatrong  ft 
Co.,  Carruthers,  Pell  ft  Co.,  Sarle  A.  MlUsr 

&  Co. 

PlillBdelphia — Bauer,  Starr  ft  Co.,  Henty 
J>,  Boennlns  &  Co.,  Samuel  K.  Phtlllps  ft 
Co.,  Wm.  P.  Lempley  ft  Co. 

Fltlslntivb — Msore,  LAonard  ft  limch. 
Union  Trust  Co.  of  Ptttsburvh. 

Prlee  Bance. 

Jan.  1,  13,  to  Jan.  1.  'Zl  U20 

Bld«         Ask.  Bid.  Ask 

Hiffh    IDOM  *13    101  '13  84  Not.    90  Sept. 

Low.      80     'SO     S9'20  80  Sept.    80  Jutia 
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ZAKBSTUXB  EUEOTUti  RAILWAT  M  Kxt. 

7b.  i>u  r»b.  1,  wu. 

D«M  Feb.  1.  1109.    Extended  Feb.  1,  1*19. 

with  Interest  Inoreaaed  from  i%  to  ?%.  In- 

lereMt  payable  Feb.  and  Auc.   I,  at  Inter- 

Mtlonal  Trurt  Co.,  Boston.  Hwn. 

Tu  Statu — 1%  Federal  Ineome  Tax  paid 

by  company  wltbinit  deduction. 

Anthoriaed   ISOO.OOO 

Outatanite    IM.OM 

DonamlnaUoB — Cowoa  and  Redatered,  tl.- 

MO. 

Ti  imaa  International  Tmat  Co.,  Boston. 
Maaa. 

■edecmaUs  at  par  at  anr  time. 

Control — Abaorbed  b7  Colnmbna.  Newark  A 
ZanesvlUe  Bl.  By.,  which  la  leased  to  and 
owned  by  the  Ohio  Bleetrio  Ry.  Co. 

Beoelversblp — On  Jan.  25,  1911'  B.  J. 
Jonea  was  appointed  receiver  for  The  Ohio 
Slectrlc  Co.  and  Its  subntdlarles. 

Seemed  by  a  first  mortnce  on  IS  miles  of 
street  railway  In  ZanesvlUe.  Ohio.  Popula- 
tion, 1910.  38.02*.  FraneUaes  aspirs  betwoeD 
1M6  and  IMS. 

CMde^as— $7E0.(I0«  ZanesvlUe  Br.,  Lt.  A 
Power  Co.  Ea.  due  19S4.  aulDclent  bonds  of 
which  are  reserved  to  retire  this  laaue  at 
m4turlty.  Also  under  Ilea  $1,211,00(1  Col.. 
Newark  A  Zanesvllle  Ry.  Oen.  Is  due  1»3«. 

BamlasB — See  Columbus,  Newark  A  Zanes- 
vlUe Ry, 


ZAMESTHXB  EAILWAT.  UQHT  «  POWKB 
1st  Cena.  Ba.    Dne  Hafdi  1,  WH. 

Datfd  Oct.  16,  190!.  Etxtended  Oct.  IB, 
1912.  Interest  payable  Mar.  and  Sept.  1.  at 
Baultabte  Truat  Co.,  New  Tork,  or  Central 
Truflt  A  Safe  Deposit  Co.,  Cincinnati,  Ohio. 

Tax  St«t«s — 1%  Federal  Income  Tax  paid 


by  company  without  deduction.  Pennsylvania 


State  Tax  refunded. 

Anttwrfacd   ll.OOO.OO* 

Ontatenilv    7G0,0OO 

Reserved  for  Prisr  Uen   260,000 


Deaonlnatfatn — Coupon,  ISOO  and  11.000. 
Tniatee — Central  Trust  A  Safe  Deposit  Co.. 
Cincinnati,  Ohio. 

Control — ^Abaorbed  by  Columbus,  Newark  A 
ZanesvlUe  El.  By.,  which  Is  leased  to  and 
owned  by  tbe  Ohio  Bleotrlc  Br.  Co. 

BseelTCVsUp— 8s»  ZanesvUlo  Blsctrlc  By. 
Co. 

Sesared  by  a  first  mortcase  on  plant  stv 
plyinv  electricity  to  Zanesvllle.  Obla,  and  a 
second  mortcace  en  13  miles  of  street  railway 
la  that  city.  Street  railway  franchise  ex- 
piree between  1926  and  1938. 

Prior  Uans— I2IO.OO0  ZanesvlUe  Blootrlo 
Ry.  4s  of  1934,  to  retire  which  bonds  of  tUs 
Issue  are  reserved. 

Cnderlte— 11.211,000  Columbus.  Newark  A 
Zanesvllle  By.  Oen.  Bs,  dne  IBSI. 

K^MiBj^-jyi  CohnaboB,  Nswark  A  Zum- 
vllle  Ry. 

OrUfaal  Market— First  offered  by  Rodolpb 
Eleybolte  A  Co.,  Cincinnati,  Ohio,  at  101  and 
Interest  In  Ootober.  1902:  1750,000  offered  at 
par  and  Interest  In  Oct.,  1911,  by  Drsxsl  A 
Co..  Fhtladelpbia. 

Market. 

New  Tork — Edwin  Bancker  A  Ca 
Philadelpliia — Q«o.  N.  Flemlnc,  Hnntoon 

A  Co.,  Samuel  K.  Phllllpe  A  Co.,  Henry  D. 

Boennlns  A  Co. 

FrlsB  Basse. 
Jnn.  1,        to  Jan.  1,  'Zl  UM 

Bid.       Ask.                   Aak.  . 
Hlffh    100  '12    lOlH  '02              7S  JulT 
Low.      89  '10     91  '10   


IMS 
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